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YACT IIl OT MPOCMEKTA 3A NYB/IMYHO NPEANATAHE HA 18 491 858 6POA AKLIUU

Al

MPOCMEKTBT CHABPKA UANATA MHOGOPMALMA 3A “CUMPMA Tpyn XonauHr” AL, HEOBXOAMMA 3A B3EMAHE HA WHBECTULMOHHO PELLEHME,
BK/IIOYUTENHO OCHOBHUTE PUCKOBE, CBBbP3AHW C EMWUTEHTA M HETOBATA AEMHOCT. TOBA PE3IOME C/IEABA JA CE Bb3MPUEMA KATO BBBELAEHUE KbM
MPOCMNEKTA. BCAKO PELIEHME A CE MHBECTUPA B LLEHHUTE KHUMA C/IEABA [IA CE OCHOBABA HA PA3INEXIAHE HA LENIVA NPOCMEKT OT UHBECTUTOPA. B
WHTEPEC HA UHBECTUTOPWTE E [IA CE 3ANO3HAAT C PEFTUCTPALMOHHMA AOKYMEHT U C [JOKYMEHTA 3A NPEANATAHWUTE LEHHW KHUXKA, NMPEAN JA B3EMAT
WHBECTULMOHHO PEWEHVWE. PEFUCTPALUMOHHUAT AOKYMEHT 3AEAHO C [IOKYMEHTA 3A MPEAJIATAHUTE LEHHW KHMXA W PE3IOMETO KbM TAX
NPEACTABNABAT [POCMEKT 3A MYB/IMYHO MPEAJIATAHE HA LEHHW KHUMKA. TPOCTEKTBT CbABPHKA UANATA MHOOPMALMA, KOATO CbOBPA3HO
KOHKPETHUTE OCOBEHOCTW HA EMWTEHTA W LEHHWTE KHUXA, KOUTO CE EMUWUTWPAT, E HEOBXOAMMA HA WHBECTUTOPUTE 3A TOYHA OLIEHKA HA
MKOHOMMWYECKOTO U ®UHAHCOBOTO CbCTOAHWE, AKTUBUTE W MACUBUTE, ®UHAHCOBUTE PE3Y/ITATU U MEPCNEKTUBUTE 3A PA3BUTUE HA EMUTEHTA,
KAKTO U HA MPABATA, CBbP3AHW C LLEHHUTE KHUMA.

WHBECTUPAHETO B LIEHHW KHUXA E CBbP3AHO C ONPEAE/IEHWN PUCKOBE. PUCKOBUTE ®AKTOPU, CBbP3AHN C EMUTEHTA M HEFTOBATA AEMHOCT, CA
NPEACTABEHU B HACTOALLETO PE3IOME, B PA3AEN ,,[ - PUCKOBU ®AKTOPU.

KoMuncuATA 3A dUHAHCOB HA30P /KDPH/ E NOTBBLPAUNA HACTOALLETO PE3IOME € PELLEHME N2 601 — E/21.07.2015r., HO HE HOCM OTFTOBOPHOCT
3A BEPHOCTTA HA NPEACTABEHATA B HEFrO UHOOPMALMA.

YNEHOBETE HA CbBETA HA IMPEKTOPUTE HA “CVPMA [Pyn XonanHr” A OTrOBAPAT CONMAAPHO 3A BPEAWTE, NMPUYMHEHM OT HEBEPHM, 3AB/TY}K/IABALLM
WA HEMbAHW JAHHW B PE3IOMETO. UM, ENAHA TPEMAMH” Afl, B KAYECTBOTO CU HA YITb/IHOMOLLIEH 3A M3rOTBAHETO HA MPOCMEKTA MHBECTULIMOHEH
MOCPEAHWK, OTFOBAPA CONIMIAPHO 3A BPEAMTE, NMPUYMHEHM OT HEBEPHM, 3ABNYXKOABALLM MAW HEMb/IHW JAHHUM B PE3IOMETO. CbCTABUTENAT HA
OUHAHCOBUTE OTYETM HA “CuPMA Tpyn XonamHr” ALl OTFOBAPSI CONIMAAPHO C JINLIATA MO MPEAXOAHWUTE WM3PEYEHMA 3A BPEAM, NPUYUHEHM OT
HEBEPHM, 3AB/IYKAABALLYM UMW HEMbBAHW AAHHW BbB ®UHAHCOBUTE OTYETM HA “CWPMA IPyn XonauHr” ALl. PETUCTPUPAHWAT OAUTOP OTFOBAPS 3A
BPEZIUTE, MPUYUHEHW OT OAWUTUPAHUTE OT HEFO ®UHAHCOBM OTHETM HA EMUTEHTA.

HOCAT rPAXAAHCKA OTFOBOPHOCT CAMO TE3W JIULIA, KOUTO CA U3rOTBWW PESIOMETO, BK/IFOYMTE/IHO HEFOB NPEBOA, B C/IYYAM YE TO E NMOABEXAALLO,
HETOYHO, HECbOTBETCTBALL,O HA OCTAHAIUTE YACTU HA NPOCMNEKTA U/TN, YETEHO 3AEAHO C APYTUTE YACTU HA MPOCNEKTA, HE NPEAOCTABA K/TIOYOBATA
MH®OPMALIUNA, KOATO AA NOANOMOIHE MHBECTUTOPUTE MPU B3SUMAHETO HA PELLEHWUE OANU OA UHBECTUPAT B TAKMBA LEHHW KHUXKA.

BCEKM WLLEL, MHBECTUTOP, KOWTO E MPEAABU/ UCK OTHOCHO CbABPMAHUETO HA [MPOCMEKTA, MOXE, CbI/IACHO CbOTBETHOTO HALIMOHAIHO
3AKOHOZATE/ICTBO, OA MOEME PA3HOCKWUTE 3A MPEBOL HA [MPOCMEKTA MPEAM HAYANOTO HA CbAEBHOTO MPOM3BOACTBO. JIULATA, KOUTO CA
M3roTenav PE3IOMETO, BK/IKOYUTE/THO M HETOBUA MPEBOL, HOCAT OTFTOBOPHOCT 3A BPEAM CAMO AKO CbAbPMALLATA CE B HEFO MHOOPMALMA E
3ABYKOABALLA, HEBAPHA WU NMPOTUBOPEYN HA APYTUTE YACTM OT MPOCNEKTA.

A2

,ENAHA TPEAAMHT ALl , KATO IMLIE OTFTOBOPHO 3A CbCTABAHETO HA TMPOCMEKTA, [ABA CbIJIACUETO CY 3A U3MNON3BAHETO MY MPU MOCNEABALLA
NPENPOJAKEA WM OKOHYATENIHO MNACMPAHE HA LIEHHW KHUXA, OCHLUECTBEHM OT ®MHAHCOBW MOCPEAHULM, B PAMKWTE HA MEPMOAA HA
MPEAJIATAHETO (O®EPUPAHETO).

MEPMOADBT 3A OPEPUPAHE 3AMOYBA OT E HAM-KbCHATA [ATA OT C/ELHWUTE CbBUTUA: JATATA HA OMOBECTABAHE HA CbOBLLEHMETO B TbPrOBCKUA
PETUCTBP M NYBJIUKYBAHETO MY B [JBATA W3EPAHW LEEHTPA/IHW EXXEOHEBHUKA, HA WHTEPHET CTPAHULMTE HA EMWUTEHTA, ¥ HA MHBECTULIMOHHMA
MOCPEAHVIK, YYACTBALL B MPEANATAHETO. B C1y4AA HA ,,CvPMA IPyn XonanHr Afl, AOKYMEHTWTE LLE BbJAT NYBJUKYBAHW HA UHTEPHET CTPAHULIATA
HA rPYNATA ENAHA, A UMEHHO: WWW.ELANA.NET. 3ANUCBAHETO HA AKLIMMUTE 3ANOYBA C/IEL U3TUHAHETO HA 7 KAJIEHAAPHU IHW OT HAYAJTHATA JIATA
HA NYBAIMYHOTO MPEAIATAHE. [TPOABIMKUTEHOCTTA HA CPOKA 3A MPUEMAHE HA MOPBYKM LLE BbAE 30 KANEHAAPHU [HU.

HAMA [IPYri1 YCNIOBWA, KOMTO MMAT OTHOLLEHWE KbM JALEHOTO CbIIACHE OT ,, ENAHA TPEAAWHT ALL 3A U3MON3BAHETO HA MPOCMEKTA.
WHOOPMAUMATA OTHOCHO YC/IOBUATA U NAPAMETPUTE HA O®EPTATA OT BCEKM EAUH ®UHAHCOB NOCPEAHUK CE NPEAOCTABA KbM MOMEHTA HA
O®EPTATA OT CbOTBETHUA ®MHAHCOB NOCPEAHUK

OATA: 31.05.2015r.
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PA3AEN B — UHOOPMALINA 3A EMUTEHTA U BCEKU TAPAHT

b.1

DUPMATA U TbPFOBCKOTO HAMMEHOBAHUE HA EMUTEHTA.

HanmeHoBaHWeTo Ha ApyxectBoTo € “Cupma Mpyn Xonguur” AL (C eKBMBA/NEHT Ha U3NWCBaHe Ha AaTMHMuUa ,,Sirma
Group Holding” JSC.)

b.2

CEQAMMLLETO M NPABHATA ®OPMA HA EMUTEHTA, MPABOTO, NO KOETO EMUTEHTBT YNPAXKHABA AEAHOCTTA CU, U AbPKABATA HA
PEFUCTPALIMA.

“Cupma pyn XonguHr” ALl e BnucaHo B TbProBCKUA PErMcTbp Kbm AreHuuAta No BNMCBaHWATa Ha 25.04.2008r. ¢
EavHeH naeHTMdMKaumoHeH Kog (EMK): 200101236 v e cbc cefanvwe U agpec Ha ynpasneHue: obnact Codun
(ctonnua), obwmHa CronuuHa, rp. Codua 1784, paitoH p-H Mnagoct, 6yn. LUapurpagcko Lloce No 135.
HanMeHOBaHMETO Ha ApPY}KECTBOTO ce NpomeHa Ha 23.03.2009r. ot ,,EC AW ENY“ ALl Ha “Cupma Tpyn Xonguur” AL,
[py»KecTBOTO He € OrpaHMYEHO CbC CPOK 3a CbLLECTBYBAHE.

b.3

OMUCAHUE HA ECTECTBOTO HA OCHOBHATA AEANHOCT U TEKYLUWMTE ONEPALUN HA EMUTEHTA M CBbP3AHUTE C TAX K/IHOYOBU GAKTOPU

lpynata Ha ,Cupma Tpyn Xonauur” AL e Hal-ronamata 6barapcka rpyna ot MKT KomnaHuu. OT 1992 r. Hacam,
Apy»KecTBa Ha EMuTeHTa TpaHchopmMMpaT MHOBATUBHM UAEMN U HOY-Xay B yCnelwHn 6M3HecH Ha 3HaHUeTo. [lpy»KecTBOTO
€ XONAMHroBa KOMNaHWA, KOATO MHBECTUPA B TEXHOOMMYHM BU3HeCH, ynpaBnsaBa v CTpaTerMyeckn U onepaTusHO,
NnpeAoCcTaBs Ha AbLEPHUTE CU KOMMNAHUWU AAMUHUCTPATUBHU, MAaPKETUHIOBU U GUHAHCOBM ycayru. Tesun ycayru morat
[a 6bAaT pasrienaHu B CiefHUTE HanpaBieHNA:

e CTpaTerMyecko ynpas/jeHue;
o OUMHAHCOB MEHUAXMBHT U afMUHUCTPATUBHU YCAYTU; U

e 060 ynpas/ieHWe Ha onepauun, BKIUYMTENHO YNpaBAeHNe Ha YOBELLKUTE Pecypcu, MapKeTUHT 1 6paHsg
MEHUAMKMBHT.

[Opy»KecTBaTa B rpynata Ha ,,Cupma pyn XonguHr” ALL MmaT UCTOPMYECKM HATpynaHa ronsma eKkcrnepTusa, KakTo B
peanusnpaHeTo Ha pa3HOobpPa3HU TEXHONOTUYHM NPOEKTU CBBP3aHMN CbC COPTYEPHU U XapayepHU pa3paboTKu, Taka u
B 6M3HeC nosHaHMe B MHOXECTBO WMHAYCTPUWM, B KOUTO APYXKecTBaTa Ca M3NbAHABANM KAMEHTCKU NPOEKTU WK
MHBECTMPaNN B pa3paboTku.

b.4A

OnNUCAHUE HA OCHOBHUTE AKTYAJIHU TEHAEHUWM, 3ACATALLY EMUTEHTA U OTPAC/IUTE, B KOUTO PA3BUBA AEMHOCT

CodTyepHaTa UHAYCTPUA € Cpes Ma/IKOTO CEKTOPM, KOMTO He NocTpazaxa Nno Bpeme Ha MKOHOMMYECKaTa U AbaArosa
Kpu3a. HanpoTtus, roanHa cneps roamMHa CEKTOPbT OTYMUTA CTabUIEeH PbCT Ha NMPUXOANUTE, PAa3KPMBAT CE HOBU PaboTHU
MecCTa, TbPCAT Ce BUCOKOKBAaANPUUMPAHU CNELMAANCTA U HAaBM3AT HOBU U FONIEMU YK AEeCTPaHHU UHBECTUTOPU.

CodTryepHata uHAaycTpua Bedye dopmupa 1.74% oT OpyTHMA BbTPEWeEH NPOoAyKT Ha Bbbarapusa. Tosa nokassaT
NPOrHO3HWUTE Pe3yaTaTh OT roAMLWHOTO M3cnenBaHe Ha bapomeTbpa 33 CbCTOAHMETO HA coPTyepHaTa MHAYCTPUA HA
Bbarapckata acoumaumsa Ha codTyepHuTe KomnaHuu (EACKOM) 3a 2014 r. MporHosute Ha 6paHLIoBaTa opraHmn3aums
ca, 4ye NpuxogmuTe Ha APY*KecTBaTa OT CEeKTopa Lwe ce ysennyat ¢ 15% npes Tasun roanHa cnpamo npeaxogHata, KaTo e
pocturHat 1.37 mapa. nesa. Okoso 60% oT npoaakbute ca M3HOC, KaTo OCHOBHUTe Nasapu ca CALL, KaHaga v 3anagHa
Espona.

OCHOBHUTE OMAceHWA Ha COPTyepHUTE KOMMaHUW NPOABLANKABAT Aa Ca CBbpP3aHM € Habonanata Tema OT HAKONKO
roAvHMW 3a Auncata Ha A0CTaTb4yHO M A06pe noAaroTBeHW Kagpwu. CunHoTo passuTMe Ha IT cektopa 3anoysa Aa
HagMWHaBa BbB3MOXHOCTUTE Ha b6barapckoto obpasoBaHue pa npegnara fobpu cneuymanuctu. dupmute ot
codpTyepHUn bpaHLL 3anoYHaxa 40CTa YCUIEHO U B CbTPYAHUYECTBO C YHUBEPCUTETUTE Aa Pa3BMBAT MIAALWMN EKCNEePTH
B 061acTTa Ha IT TexHonornnTe, KOUTO BNOCAEACTBME 4@ HAaeMaT. Ho Te3n MepKu, NnpeanpueTy oT YacTHUTE KOMMAHUMY,
ABHO He cTurart, 3awoTo oT BACKOM npu3oBaBaT 3a NO-Ab/AroCcpoYHa cTpaterna B 06pasoBaHMeTo, Ypes KoATo Aa ce
NOAroTBAT A0CTaTbYHO CNELMANNCTU C HeobxoaummuTe, opn 6a3snCHU yMeHUA.

CeKTopbT UMa cBOWUTE CrMeuMdUKM — OCHOBHO € OPWMEHTMPAH KbM M3HOC, KOMNaHWWUTE Ca CPEAHM KaTo pasmep U
MHBECTULMUTE PALKO CE U3MePBaT B AECETKM MUIMOHM JIEBOBE, @ MO-CKOPO B OTKPMBAHETO HA HOBM PaboTHM MecTa.
Cneumanuctute B Tasu cdepa OT AbATU TOAMHWU Ca HAW-BUCOKOMNATEHUTE B Bbarapusa, Taka 4Ye BCAKO HOBO
KanuTaNoB/IOXKEHME HA HANOXKEH Urpay UK YyKaa dUpma, KOATO OTBaps CBOE 3BEHO B CTpaHaTa, 03Ha4aBa, Ye ce
TbpCAT A06pe NoAroTBeHM Kagpu ¢ Ao6pw 3annatu. Jo6poTo reorpadCKo pPa3nonoKeHMe, HAIMUMETO HA KauecTBEHU
CMewumanncTi, HUCKM onepaTMBHM Pasxoam Ca Ccpes OCHOBHWUTE GaKTOpW, KOMTO NPMBANYAT ronemuTe IT ruraHTv aa
MHBECTMPAT B CTpaHaTa. 3aToBa He e M3HeHaza, Yye Ha MbpBuTe mecta B Ton 20 Ha Hait-ronemute codTyepHU
pa3paboTynMum ca MecTHUTE PasBOMHM 3BEHA Ha roeMu W YTBbPAEHWU 3amaflHWU Urpayy KaTto repmaHckata SAP u
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amepuKaHcKata VMware. B Knacauuata Hamupa MAcTo M 6barapckata "Tenepuk", cbherku no pesyntatu oT
NpeaxoaHV rO4UHW.

B.5 AKO EMUTEHTDBT E YACT OT IPYMA — KPATKO OMMUCAHUE HA FPYMNATA U NO3ULUATA HA EMUTEHTA B HEA.
Mo cmucbna Ha § 1, 7. 7 ot HAPEABA N2 2 o1 17.09.2003 r. 33 npocnekTuTe npu ny6iMYyHO npegnaraHe U gonyckaHe go
TbProBuA Ha peryanpaH nasap Ha LEHHW KHWXKA M 33 PasKpMBaAHETO Ha MHbOPMaUMa OT NyO6ANYHUTE APYKeCTBa U
OPYruTe EMUTEHTU Ha LLEHHW KHUXKa (3arn. gon. - [1B, 6p. 82 o1 2007 r.), "MKOHOMMYECKA rpyna" ce CbCTOM OT APYKECTBO
MaliKa 1 HEeroBuTe AblUEPHU APYKeCTBa. B MKOHOMMYecKaTa rpyna Ha ,,Cupma Fpyn XonguHr” AL (&py*KecTBo malika)
Ca BK/IOYEHU CNegHUTE AbLLEPHUN APYKECTBA:
e ,Cupma ContownbHc” AL, rp. Codua, EMK: 040529004
e, OHtoTtekcT” AL, rp. Codua, EMK: 200356710
e, EHrBto Cucrtemc Cooua“ AL, rp. Codpus, EMK: 201277917
e ,Cupma At Tn Tu“ AL, rp. Coduna, ENK: 200421236
o, ®naw Megua“ AL, rp. Copus, EMK: 202444956
OvwepHn Ha ,Cnupma ContowbHc” AL
e, Cupma BusHec KoHcyntunr” AL, rp. Copus, EMK: 175445129
o [Natukym“ AL, rp. Coous, EMK: 200558943
e, Cupma A Ec Jxkun“ AL, rp. Codusn, EMK: 201580558
e ,Cupma USA“, per. Homep: 4757972
e S&G Technology Services Limited, AHrnua, per. Homep Ha apyxectBoto 8165885
OblwepHo apyxKecTso Ha ,,OHToTeKcT” ALL:
e, Ontotext USA“ - CALL, waTta [lenayebp, KopnopaTueeH Homep: 4888154
OblwepHo apyxectso Ha , EHrBio Cuctemc Coduma” AL:
e EHrBio laTnHcka AMepuka“” (ENGVIEW SYSTEMS LATIN AMERICA - SISTEMA E SERVICOS LTDA)
AcoummnpaHu apy»Kectsa:
e ,GMG Systems” Inc., cbC ceaanuiue 1 agpec Ha ynpasneHnue: rp. CALL, 14439 KatannHa CTpuint
o E-pom MeHnaXMbHT” 00/, , rp. Codus, EUK: 201657264
e ,Cupma Mobaiin“ AL, rp. Copus, EMK: 200558943
Mo foroBsop 3a yupeansaHe ca Cb3AaAEHU CneaHuTe:
e  KoHcopuuym "Tpasuc- Cupma"
e [NpyxectBo no 33[ ,Cupma-NHTepkoHcynT"
e [pyxectBo no 334 "Cupma"
e [pyxectBo no 33/ "Cupma NnN"
b.6 JINUA C NPAK UNWN HEMPAK MHTEPEC NO OTHOLLEHUE HA KAMWUTAJIA HA EMUTEHTA. PA3/IM4HU NPABA HA INAC. HANMYME HA KOHTPOA.

Kbm gatata Ha HacToALWMA AOKYMEHT MMA KL, KOMTO He ca YneHoBe Ha C[l Ha EmuTeHTa M npuTerkaBaT NPAKO Haa,
5% ot Kanutana Ha EmuteHTa:

a. Becenun AHueB Kupos, c 6usHec agpec: rp. Codus, .K. bBaHuwopa, 61.16 A, Bx.A, , nputexasau, npaxko 5 250
686 6poA aKUMM C HOMMHaANHA CTOMHOCT OT 1 nB. BCAKA, npeacTasnssawm 10.54% oT o6wWmMA KanuTan Ha
[pyxecTBoT0;

b. Kpacumup HesennHos boxKKoB, c 6u3Hec agpec: rp. Codus, yn. ,TemeHyra“, 1, Bx. b, eT.6, nputeskasall, NnpsaKo
5250 686 6pos aKLMM C HOMMHANHA CTOMHOCT OT 1 /1B. BCSIKa, NpeacTasaasawm 10.54% ot obwma KanuTan Ha
[pyxecTBoT0;

c. OrHAaH MnhameHoB YepHOKoOXKeB, ¢ 6U3Hec agpec: rp. Codua, k. CUmeoHOBO, ya."CumeoH MupoHKoB" 2A, eT.
3, npuTexasau, npaKko 3 727 730 6pos akuMM ¢ HOMMHaANHA CTOMHOCT OT 1 /1B. BCAIKa, NpeacTasnssawm 7.48%
OT 06LWWMA KanuTan Ha [py*KecTBoTo;

d. flBop lloagmunos [KoHeB, c 6u3sHec agpec: rp. Codua, yn. “Oumnutbp LLUMwmaHOB“3, eT.6, NpuTeKaBaLy,
npako 5 250 686 6pos aKUMM C HOMUHANAHA CTOMHOCT OT 1 NB. BCAKA, npeacTtasnasawm 10.54% ot obwins
KanuTtan Ha [lpy»ecTBoTo;

KbM gaTaTa Ha HacToALWMA AOKYMEHT HAMA AnLa, NPUTENKaBaLLM HEeNpPAKO HaA 5% oT KanuTana Ha EmuTeHTa.
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[NaBHUTE aKUMOHEepPW Ha EMUTEHTa HAMAT pas3/IMYHM NpaBa Ha rnac. AkuuuTe Ha ,Cupma lpyn Xonguur“ AL ca
0B6UKHOBEHW, MOMMEHHU, BE3HAIMUYHM U [aBaT e4HAKBW NPaBa Ha CBOUTE NpUTEKaTENN.

Ha EMUTeHTa He e U3BEeCTHO BbPXY HEro Aa e ynpa*KHABaH KOHTPO.

b.7 MoABPAHA KNIOYOBA ®MHAHCOBA MHOOPMALIMA 3A MUHANU NEPUOAU
MpeactaBeHuTe no-gony n3bpaHn GUHAHCOBM AaHHM 33 [lpyKecTBOTO Ce OCHOBaBaT Ha OAUTUPAHWUTE TFOAULLHM
WHAMBUAYANHU U KOHCOAUAMpPaHu pUHaHCOBKM oT4eTh Kbm 31.12.2012r.,31.12.2013r. v kbM 31.12.20141. U MEXKANHEH
HeoAUTUPAH MHAMBUAYANEH W KOHconuaupaH ¢uHaHcoB otyeT Kbm 31.03.2015r. CblwimTe ca NPUAOKEHM KaTo
Hepasae/siHa 4aCT KbM HaCcToALWLMA NPOCNEKT 3a yBeNUYEeHNEe Ha KanuTana.
Ta6auua Ne 1. KoHconnanpaHa ¢uHaHcoBa MHGopmaumsa ot GMHAHCOBK OTYeTH 3a nepmoga 2012—-31.03.2015r.
Mokasatenu (B xun. neea) 2012** 2013 2014 31.3.2014 31.3.2015
Mprxoam oT OCHOBHa AeiHOCT 17 636 22768 27 865 5443 7 044
06w, pasmep Ha pasxogute (6e3 puHaHCOBK) (15 365) (19 409) (22 674) (5197) (6 640)
®uHaHcoBM npuxoam/(pasxoam) (672) (431) 5494 (37) (19)
HeTHa neuanb6a/3ary6a ot geiiHocTTa 1881 2 950 9778 209 385
HeTtHa neyan6a/3ary6a ot geMHOCTTA Ha aKuus B /1B. 0.03 0.04 0.20 0.003 0.01
Cyma Ha aKtusute 86521 92 496 94 154 104 024 101 273
Cyma Ha nacusuTe (KpaTKOCPOUHM U Ab/ITOCPOYHM) 4 836 6163 11825 9404 13730
CobcTBeH KanuTtan 81685 86 333 82329 94 620 87543
OcHoBeH Kanutan 73341 73341 49 837 73 341 49 837
OusuaeHt * - 100 - - -
JVBUAEHT HA aKuMA B N1B. - 0.001 - - -
Tabauua Ne 1.1. UuamnsuayanHa dmvHaHcoBa MHGopmaLma oT GUHAHCOBM OTYeTH 3a nepnoga 2012-31.03.2015r.
Mokasartenw (B xun. nesa) 2012 2013 2014 31.3.2014 31.3.2015
Mprxoay OoT OCHOBHA AeNHOCT 1068 1248 1755 394 314
06w, pasmep Ha pasxoauTe (6e3 puHaHCOBM) (1034) (1038) (1 445) (327) (272)
duHaHcosmu npuxoan/(pasxoam) (12) 217 277 (1) (14)
HeTHa neyanb6a/3aryba ot geitHocTTa 19 406 529 66 28
HeTHa neyan6a/3aryba oT AeMHOCTTa Ha aKumA B /B. 0.0003 0.0055 0.0106 0.0009 0.0006
Cyma Ha aKkTuBuTe 79 104 80 101 58112 80 095 58 176
Cyma Ha nacusuTe (KPaTKOCPOUHU U AbATOCPOUHM) 1670 2261 3347 2188 3383
CobcTBeH KanuTan 77 434 77 840 54765 77 907 54793
OcHoBeH KanuTan 73341 73 341 49 837 73341 49 837
AneunpeHt * - 100 - - -
JIMBUAEHT HA aKLMA B N1B. - 0.001 - - -
* - Pe0o8HOMo 200uwWHO 06W0 cCbbpaHuUe Ha aKyuoHepume Ha Emumernma, nposedeHo npe3 2014e2., pewasa 3a pasnpedesneHue HaA
dusudeHm om 100 xun. ne. om neyanbama 3a 20132. Cymama He e U3naameHa KbmM 6amama Ha Mo3u OOKyMeHM.
**_ flaHHume 3a 20122. ca Kopu2upaHu Ype3 200UUIHUA 00UMUPAH KOHCOAUOUPAH huHaHcos omyem 3a 2013e2.
U3zmouHuk: Cupma Mpyn XonduHe AL

b.8 Mpodopma ¢mHaHcoBaTa MHPOPMALMA € U3FrOTBEHA U NPeACTaBeHA BbB BPb3Ka C OCbLLECTBEHOTO NpeobpasysBaHe

BNu1caHo B TbproBcKus perncTbp Ha 23.10.2014r. Npwm ToBa NnpeobpasyBaHe OT UMyLLLECTBOTO Ha ,Cupma Mpyn xonguHr
ALl ce 060cobsiBa MMyLLECTBO, KAaTO CbBKYMHOCT OT MpaBa, 3aAb/KeHusa U GaKkTUYecku oTHoweHusa. O6ocobeHoTo
MMYLLLECTBO MPeMMHaBa KbM HOBOYYpeLEeHO APYKEeCTBO, KOeTo CTaBa MpaBoOMpUeMHMK Ha npeobpasysBalwoTto ce
APYXKeCTBO 3a Ta3n YacT Ha HEroOBOTO MMYLLLECTBO.

B pesynTaT Ha oTgensHeTo ce yypeasasa ,Ec Axku MHBectmbHT AL, EUK: 203266702, cbC cepanvwie M agpec Ha
ynpasneHue: rp. Codpusn, byn. Lapurpaacko woce Ne135. NpeameTsT Ha AEMHOCT Ha APYKeCcTBOTO e: paspaboTsaHe,
npogaaxba, BHeapaBaHe, obyyeHne 1 CbnpoBoXKAaHe Ha codTyepHU NPoAyKTH, NpuaobusaHe 1 npoaaxba Ha yyactus
B 6b/ITapCcKy 1 YyXKAECTPAaHHU APYXKECTBA, U BCAKA Apyra, HesabpaHeHa OT 3aKoHa AeNHOCT.

HoBoyupeaeHOTO Apy»KecTBO MMa KanuTan B pasmep Ha 2 918 720 nB., pasnpegeneH B 2 918 720 6posa aKuum c
HOMMWHaNHa cToliHocT 1 neB BcAKa. KanuTanbT Ha HOBOYYpPEAEHOTO APYXKECTBO ce Gopmupa U3LANO 33 CMETKa Ha
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nosnyyeHoTto ot ,Cupma Mpyn XonguHr” AL, KaTo ob6uiaTa CTOMHOCT Ha TOBA MMYLLECTBO CbIIaCHO OUEHKaTa Ha
NNLEH3MPAH He3aBMUCUMM OLeHUTeN e B pa3mep Ha 2 918 720 ns., pasnpeneneHa KakTo ceasa:

1. y4actne ot 100% ot KanuTana Ha ,Cupma Meauna“ A, EMK 200272963, oueHeHo Ha cTOMHOCT oT 832 479 nB.
2. y4vactue ot 82.45% oT KanuTana Ha ,MupuHa TexHonornun“ A, EMK 175149906, oueHeHO Ha CTOMHOCT OT 59
132 ns.
3. yeTupu codpTyepHU Moaynu Ha cToiMHocT 2 037 487 NnB., a UMEHHO:
e X-Package Designer - CAD/CAM codTyep 3a NpoeKTUpaHe Ha ONaKOBKM;
e X-Package Synergy - codTyep 3a cb3faBaHe Ha 6UBIMOTEKM C MAPAMETPUYHU ONAKOBKMY;
e X-Package Project Organizer - PDM (Product Data Management) cuctema 3a opraHusmpaHe Ha paboTHMA
npouec B OpraHu3aunaTa;
e X-Measure - cucrema 3a paBHUHHWM U3cneaBaHUA.

B cnencteve Ha npeobpasyBaHeETO KanuTanbT Ha EmMuTeHTa ce Hamansaga Ha 49 837 156 nB. upe3 obescunsaHe Ha
23 503 662 6pos akumMuK. ToBa HaMasieHMe e B pe3yaTaT Ha M34McaeHaTa cnpaBea/iMBa CTOMHOCT Ha akuuuTte Ha ,Cupma
lpyn XonawHr” ALl oT ABama He3aBUCMMM oLEeHUTENU. AKLMOHEpHaTa CTPYKTypa Ha [lpy»KeCcTBOTO He ce NPOMeHA B
pe3ynTaT Ha OTAENAHETO [0 KOJKOTO aKUMOHepHUTe CTPYKTypuM B npeobpasyBalloTo ce U B HOBOYYPeAEeHOTO
OPY¥KeCTBO Ca ornefanHu.

MPO®OPMA ®UHAHCOBATA UHOOPMALIUA UMA 3A LEEN AA NPEACTABU CbOTHOCMMOTO ®UHAHCOBO CbCTOAHUE HA EMUTEHTA 3A
PASTNEXAAHUA UCTOPUYECKA ®UHAHCOB NEPUO/, BbB BPb3KA C OCBLUECTBEHOTO MPEOBPA3YBAHE. TA E NOATOTBEHA CAMO 3A
WNIOCTPATUBHU LEENN N NOPAAU CBOETO ECTECTBO, CbLUATA PA3IMNEXAOA XUNOTETUYHA CUTYALUA U 3ATOBA HE NPEACTAB/IABA
OENCTBUTENIHATA ®UHAHCOBA MO3ULIUA NN PE3YNITATU HA [IPY}KECTBOTO.

Ta6auua Ne 2. Npodopma roamiiHa uHaHcosa nHopmaums 3a 2013r., 2014r. u kbm 31.03.2015r.

2013 31.3.2015

Indicator (BGN '000) 2013 Mpodopm 2014 Mpodopm | 31.3.2015 npocdopm
a

Mpvxoay oT OCHOBHa AeWHOCT 22768 21958 27 865 27 756 7 044 7 044
duHaHcoBu npuxoaun/(pasxoam) (431) (190) 5494 5536 (19) (19)
HeTHa neyan6a/3ary6a ot geitHocTTa 2950 3194 9778 9911 385 385
HetHa neyan6a/3aryba oT AeMHOCTTa Ha aKuwA B /1B. 0.04 0.06 0.20 0.20 0.01 0.01
Cyma Ha aKTusute 92 496 70 357 94 154 94 154 101 273 101 273
HeTtHu akTusm 86 333 64 240 82329 82329 87543 87543
AKUMOHepeH KanuTan 73341 49 837 49 837 49 837 49 837 49 837

U3mouHuk: Cupma Mpyn XonduHe AL

6.9 HE CE NPUNATA

5.10 | ONWUCAHME HA ECTECTBOTO HA BCUUKU KBAJIMGUKALIMW B OAUTOPCKUA OK/AL HA ®UHAHCOBATA MHGOPMALIUA
Mpe3 neproga, 06xBaHaT OT MCTOpMYecKaTa ¢pMHAHCOBA MHGOPMALMA, HAMA M3PA3EHO KBaMGULUMPAHO MHeHWe B
oAMTMPaHUTe GUHAHCOBM OTYETU Ha [lpy»KecTBOTO.

5.11 | JOCTATbYEH OBOPOTEH KAMUTA

EMWUTEHTDBT OCbLUECTBABA OCHOBHATA CU AEAHOCT CbC COBCTBEH KanuTan U 3aemMmHu cpeacTBa. Kbm AaTaTa Ha HacToALWMA
[OKYMEHT, BHECEHUAT PErncTpupaH akuMoHepeH Kanutan Ha ,,Cupma Mpyn Xonguur” A e B pasmep Ha 49 837 156 ns..

EMUTEHTBT MMa 33a4bAXKeHNA KbM PUHAHCOBU UHCTUTYLIMM KaKTO B IMYHO KayeCcTBO TaKa U KaTo rapaHT Mo OTNyCcHaTh
33aeMM KbM CBOM AbluepHU apyKecTBa. ObLwaTa 3a4NbKHANOCT Ha rpynaTa e Ha 3HaYMTENHO HUCKU HUBA BUAHO U OT
drHaHCOBUTE M OTYETH.

Ha To3u etan "Cupma pyn Xonguur" Al 1 noBevyeTo ObLLEPHU APYNKECTBA HE MIAaHUPAT CbLLECTBEHW MPOMEHMU B
M3M03BAaHETO Ha BBbHLUHWU NPUBAEYEHU CPEACTBA, HEOOX04MMM 32 OCBLLECTBSABAHE Ha TAXHATa AEWHOCT — NPeguMHO
6aHKOBW KpeanTUn 3a 060pOTHM cpeacTBa U LueneBo GUHaAHCUMPaHe Ha UHBECTULMOHHWU MEePONPUATUS, B T.4U. IM3UHTOBU
M TPaHTOBMU CXEMM.

C HactoawoTo nybanyHo npeanaraHe EMUTEHTLT Lenn HabupaHeTo Ha AOMbAHWUTENEH KanwuTaa 3a peanus3auma Ha
KOHKPETHU MPOEKTU.

PA3AEN B — LEHHU KHUXA
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B.1

OMUCAHUE HA BUOA U KNACA LLEEHHU KHUXKA, KOUTO CE NPEANATAT U/UNN CA JONYCHATY A0 TbPTYBAHE, BK/TIOUYMTE/IHO BCEKU TEXEH
WAEHTUOUKALMOHEH HOMEP.

CbrnacHo pelleHne Ha o6wWoTo cbbpaHMe Ha akuuMoHepuTe Ha EmuTeHTa ot 04.12.2014r. n peleHne Ha CbBeTa Ha
OMpeKTopuTe Ha cbluma ot 15.12.2014r., npeameT Ha ny6aMYHOTO npegnaraHe ca Ao 18 491 858 (ocemHagecet
MW/IMOHA YETUPUCTOTUH A,EBETAECET U eHA XMNSAN OCEMCTOTUH NEeTAEeceT 1 ocem) 6pos 0BMKHOBEHM aKLMK, OT KOUTO
16 000 000 (wectHazeceT mnanoHa) Hoeu akumu n 2 491 858 (g,Ba MUIMOHA YETUPUCTOTMH LEBETAECET U e4HA XUNAAMU
0CEMCTOTMH neTaeceT M ocem) CbLLecTBYBaLLM aKLMU.

AKUMMTE, NpeaMeT Ha npeaJiaraHeTo, e 6baaT perncTpmMpaHn 3a Tbproeusa Ha 6®B 1 we morat Aa 6baat npeameT Ha
nocsefpalia Tbprosus Ha 6opcata B C/ly4ait Ha ycnewHo NbpeuYHO Ny6ANYHO NpeasiaraHe.

AKLMM ca C HOMWUHaA/MHA CTOMHOCT OT 1 (egMH) neB BCAKa U ca OT eAMH Kiac: 06BMKHOBEHW, NOUMEHHM, Be3HaINYHMY,
cB06OAHO - NPexBbpaAAeMu, 4aBaT eAHaKBM NPaBa Ha aKLMOHEepPUTe, a UMEHHO NPaBo Ha r/1ac, NPaBo Ha AUBUAEHT U
Ha NIMKBMAAUMOHEH AA/, CbpasMepHO C HOMMWHaIHaTa CTOMHOCT.

ISIN Kog Ha emucuaATa akumm Ha ,,Cupma Fpyn Xongmur” AL e BG1100032140.

B.2

BANYTA HA EMUCUATA LIEHHU KHUXA

BanyTtaTa Ha emucuaTa e 6bATapcKK NeBa.

B.3

BPOW HA AKLUWMWTE, EMUTUPAHU U U3LANO NNATEHU U EMUTUPAHU, HO HE NIATEHU M3LANO. HOMUHANHA CTOMHOCT.

KbM AaTaTta Ha TO3M AOKYMEHT, KanuTanbT Ha EmuTeHTa e 49 837 156 8., pasnpeaeneH B 49 837 156 6pos 06MKHOBEHMU
aKLMK, KOUTO Ca OT eANH KNAC U AaBaT e4HaKBM NpaBa Ha NpuTexaTennTe cu. BCMYKM akLumm ca ¢ HOMUHANHA CTOMHOCT
oT 1 neB v 3a nhateHn nsuano.

B.4

OnNUCAHUE HA NPABATA, CBbP3AHW C LLEHHUTE KHUMKA.

BcAka 3anmncaHa akumuA OT HacToALaTa eMUCUMA HOCK Ha nputeXaTtenAa cu Ase OCHOBHU rpynu npasa - UMyLWECTBEHU U
HenmyuleCTBeHu:

e  UmyuwecTeeHUTe NpaBa Ha aKLMOHepPa ca NPaBoTO Ha ANBUAEHT M NPaBOTO HAa IMKBUAALMOHEH AAN;

v MpaBo Ha AMBMAEHT - [PaBOTO Ha ANBUAEHT € OCHOBHO MMYLLIECTBEHO MPABO HAa aKLUMOHEpPA, KOETO
ce U3passea B NPaBOTO My Aa NOJYYM YaCT OT YMcTaTa nedyanba Ha [pyKecTBoTo, CbpasmepHa Ha y4acTMeTo My
B KanuTana Ha CbLLOTO, NPU HaNMYMETO HA OMpeAEeNeHUTe B 3aKOHa NpeanocTasku — npwueT oT O6woTo
cbbpaHMe Ha akLMOoHepuTe, OAMTUPAH roauiieH GUHAHCOB OTYET M KOHKPETHO pelueHne Ha O6LLoTo cbbpaHue
3a pasnpegensHe Ha neyanbara.

4 Mpaso Ha AMKBUAAUMNOHEH AAN - [PaBOTO Ha NIMKBUAAUMOHEH AAN € OCHOBHO MMYLLECTBEHO NPaBo
Ha aKuMoHepa, M3pasnaBallo NPaBOTO Ha CbLWMA Aa NOJyYM, CbpasmMepeH Ha yyacTMeTo CU B KanuTana Ha
[pyXXecTBOTO 4AN OT OCTaTbYyHOTO MMYLLECTBO Ha [py»KecTBOTO, Npu NpekpaTaBaHe Ha [pyXecTBoTo, Ypes
NIMKBMAAUNA.

e HeumyuiectBeHuTe NpaBa Ha aKUMOHepa MoraT 4a ce pasAenATt B TPU rpynu: ynpasuTENHWU, KOHTPOAHU U

3aLUUTHM.

v YnpaBuUTeNHU: NPaBO Ha I1ac M NPaBOTO HA aKLMOHEePa Ha y4acT1e B yNpaBneHMeTo Ha [pyKecTBoTo.
v KOHTpOAHM: NPaBOTO Ha aKUMOHepa Ha nHbopmaLms;

4 3alMTHU: NPABOTO Ha 06KaNBaHe Ha pelleHnATa Ha OpraHuTe Ha [JpyKecTBoTo, NPaBoTo Aa Ce UCKa

Ha3HayaBaHe Ha pPerncTpupaHn oauTopu OT OABXKHOCTHO AULEe NO perucTpauuata Kbm AreHumaATa no
BMUCBAHMATA U NPaBa Ha MAaNLMUHCTBOTO

e [lonbnaHUTENIHWM NpPaBa Ha aKuuoHepa: MpaBo Ha 3anNMCBaHe Ha YacT OT HOBUTE aKLMW NPU yBeAMYaBaHe
Kanutana Ha [lpy»KecTBOTO, CbpasmepHa Ha MpUTENKaBaHWTE aKUMM A0 YBE/MYABAaHETO M MPaBO Ha
NpPeAnoYTUTENIHO NPUA0OMBAHE Ha LEHHW KHUXKA.

e  ManumHcTBeHM NpaBsa: /lMua, NpUTeXKaBallM 3aeHO WAWU NOOTAENHO Hal-MasKo 5 Ha CTo OT KanuTana Ha
ny6AnYHO ApysKecTBO, Npu 6e3geiicTene Ha ynpaBuTEIHUTE My OpraHu, KOeTo 3acTpallaBa MHTepecuTe Ha
[py»KecTBOTO, MOraT Aa nNpeasaBAT Npes CbAa UCKOBETE Ha APYKECTBOTO CpeLLy TPeTu nuua. Karto ctpaHa no
[enoto ce npusoBaBa M [pyKecTBOTO. AKLMOHEPWU, KOUTO MOBEYE OT TPU MECELA NpUTEXaBaT aKuuMu,
npeAcTaBnABallM NoHe 5% OT KanuTana Ha [py»KecTBOTO, MOraT Aa MOWCKAT OT CbBETAa Ha AMPEKTOpUTE
CBMKBaHe Ha 060 cbbpaHue.
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B.5

OnNUCAHUE HA EBEHTYA/IHW OFPAHUYEHWUA BbPXY CBOEOAHATA NPEXBBP/IMMOCT HA LEEHHUTE KHUXA.

CbrnacHo yctasa Ha ,,Cupma pyn XonguHr” ALl, BCUYKM aKLUKM OT KanuTana Ha ApyXecTBOoTo obpasyBaT eAmnH Knaac,
06UKHOBEHW, NOMMEHHU, Be3HannuHK, cBOBOAHONPEXBbPAAEMMU aKLMM, C NPABO HA rnac. YCTaBbT He NpeasuKaa
OrpaHWYeHUs Npu ynpaxHABaHe Ha NpaBaTta No akuuuTe. MPexBbpAHETO Ha aKLMUTE ce U3BbPLLBA CBOHOAHO MeXay
aKUMOHEPU U TPeTU NuLa, NpU CrMasBaHe Ha pasnopenbute Ha 6bATapPCKOTO 3aKoHOAATENCTBO. MPEXBbPAAHETO Ha
aKUMUTE MMa AeincTeume oT perncTpauusTa B, LieHTpaneH genosutap” AL.

B.6

[ ONYCKAHE A0 TbPTYBAHE HA PETY/IUPAH MA3AP

Mpw ycnewHo npegnaraHe, ,EnaHa Tpenanur’ AL we npegoctasu Ha ,,Cupma Mpyn XonauHr” AL cncbK, nocoysaly,
6poA 3anNncaHn OT BCAKO NINLLE HOBU aKLMK, KOMTO CMUCHK Lie b6bae npeacTaBeH oT EMUTEHTa B TbProBCKUA PErucTsbp
n B ,UeHTpaneH Jenosutap” Af. Cnen BnucBaHe B TbProBCKMA PErncTobp Ha yBEAMYEHMETO HA Kanutana U HoBUTE
akuuuy, ,UeHTpaneH [enosutap” AL we perncrpmpa uanata eMmMcusa HOBU akLMKM U LLE OTKPUE HOBU UK KpeauTupa
CbLLECTBYBALLY CMETKM HAa MHBECTUTOPUTE CbC 3aMUCaHUTE OT TAX U 3an1aTeHM HOBM akuuu. HoBuTe akumu e 6baat
OTHECEHM NO CMeTKa Ha MHBECTUTOPA MPU UHBECTULMOHHWA NOCPEAHMK, Ypes3 KOMTO ca buau ynpaxKHeHW npasaTa 3a
3anuceaHe.

HenocpencrseHo cnef BNWCBAaHETO Ha yBENMYEHMETO Ha KanuTana B TbProBCKMA perncrbp, EMUTEHTDHT We nogage
3aABNeHMe 33 perucTpauma Ha emucuaTa B ,LleHTpaneH aenosutap” Al n 3a BNUCBaHe Ha HOBUTE aKLMW B perncTbpa
Ha KomucmAaTa 3a ¢puHaHCOB Haa30p, cnel KoeTo EMUTEHTHT Wwe nogae 3aasneHune ao bOb 3a npuemaHe Ha HoBUTe
aKuuK 3a bopcosa Tbprosua. MocneaHaTa MOXKe Aa 3arno4yHe Ha onpegeneHata oT CbBeTa Ha AMpekTopuTe Ha BOb
4aTa, cnep, pernctpauua Ha eMUCUATa HOBM akUMKM Ha EmuTeHTa. B Tasn Bpb3Ka, LEeHHUTE KHUXKA, NPeANoXKeHn Yypes
HaCTOALMA AOKYMEHT, Le 6baaT npeaMeT Ha 3asBAeHue 33 A0oNyCKaHe 40 TbProBusA Ha peryinpaH nasap, a UMeHHoO
B®b.

B.7

MONUTUKA NO OTHOLIEHUE HA AUBUIEHTUTE

[py»ecTBOTO pasnpeaensa gUBUMAEHT KbM CBOUTE aKLMOHEPU, KaTo pasMepbT Ha AMBUAEHTA ce onpeaens ot O6woTo
cbbpaHMe Ha aKkuMoHepuTe. TeKkywmTe akumoHepn Ha EMUTEHTa MMaT HamepeHue Aa rnacyBsaT 3a pasnpegensHe Ha
OVBUAEHT B pasmep Ha 20% o 40% oT pasmepa Ha neyanbaTa B 6baeLue.

PASAENT — PUCKOBE

ri

KNiOYOBATA MHGOPMALIMA 3A KNIOYOBUTE PUCKOBE, CNELIMGUYHN U CBONCTBEHM 3A EMUTEHTA U/IN HEFOBUA OTPACHA

OBLUHNTE PUCKOBE npousTnyaT OT Bb3MOMKHM MPOMEHM B LANOCTHATAa MKOHOMUYECKA CUCTEMA U MO-KOHKPETHO,
NPOMsAHA Ha yCN0BMUATA Ha GMHAHCOBUTE Nasapu. Te He MoraT Aa ce ANBepcUPULMPAT, Tb KaTO HA TAX Ca U3NOMKEHU
BCMYKM CTONAHCKM CyBEKTU B CTpaHaTa.

WNKOHOMMYECKU PACTEX: B3anMoaeicTBMeTO MeXKAY MKOHOMUYECKUA PacTeX U BbHLIHATA 3a4/TbKHANOCT Ha CTpaHaTa
OKa3BaT NPAKO BAUAHUE BbPXY GOPMUPAHETO U U3MEHEHUETO Ha Na3apHUTE YC0BUA U MHBECTULMOHHMUSA KAUMaT.

MONUTUYECKN PUCK: TOBa € PUCKBT, MPOM3TUYALL, OT MOJUTUYECKUTE MPOLECU B CTPaHaTa — PUCK OT NOJUTUYECKA
Aectabunusauma, NPoMeHW B MNPUHLMUNUTE HA ynpas/ieHWe, B 3aKOHOAATENCTBOTO M MKOHOMMYECKaTa NOJIUTUKA.
MOAUTUYECKUAT PUCK € B MPSAKa 3aBUCUMOCT OT BEPOATHOCTTA 38 NPOMEHMU B HEH1aronpusaTHa NOCoKa Ha BoAeHaTa oT
NpaBUTENCTBOTO AbJTOCPOYHA MNOUTUKA; B Pe3yNTaT Bb3HUKBA OMNACHOCT OT HEraTUBHU NPOMEHM B BU3HEC KAnmarTa.

KPEAWUTEH PUCK: KpeaAUTHUAT PUCK Ha CTpaHaTa € CBbp3aH CbC CMOCOBHOCTTA Ha AbprKaBaTa Aa moracAsa pefoBHO
3a4b/IXKEeHUATa CH.

BANYTEH PUCK: CbLLHOCTTa Ha TO3M PUCK Ce CbCTOM BbB Bb3MOMKHOCTTa 3a pA3Ka obe3ueHKa Ha MecTHaTa BasyTa, KaTo
Mo TO3M Ha4YMH NPUXOAMTE Ha CTOMaHCKUTe cybeKTv B cTpaHaTa Aa 6bAaT NOBAWUAHM OT NPOMEHMTE Ha BanyTHUA Kypc
Ha /1eBa CNpPAMO APYrU BaayTu.

JIVUXBEH PUCK: JINXBEHUAT PUCK € CBbP3aH C HAPACTBAHETO Ha JIMXBEHUTE PABHULLA, CbOTBETHO Ha PasXoAnUTe 3a JINXBYU,
KOETO HernocpeCcTBEHO HaMMPa OTPAXKeHWe B peasnmsnpaHaTta nevanba Ha MUKOHOMUYECKUTE CYBeKTH.

MH®NAUMOHEH PUCK: TOBa € PUCKBT OT NOKaYBaHe Ha 06LLO0TO HMBO Ha LeHUTE.

PUCK OT HEBNIATONPUATHWU NPOMEHWU B AAHBYHMTE U APYMN 3AKOHW: [daHbuwTe, NAalWaHW oT 6bArapckute TbpProBCKM
cybeKTH, BKNOUYBAT AaHbLUM NPU M3TOYHMKA, MECTHM AaHbUM M TaKCK, AaHbK BbPXy KOpnopaTueHaTta nevyanba, gaHbK
no6aseHa CTOMHOCT, akuM3n, U3HOCHM M BHOCHWM MUTa M UMOTHM AaHbuu. CucTemaTa Ha AaHbyHo obnaraHe B Bbarapusa
BCE OLLLe Ce pPa3BMBa, B Pe3y/ITaT Ha KOETO MOMKe A3 Bb3HMKHE MPOTMBOPEYMBA AaHbYHA NPAKTMKa KaKTO Ha AbPXKaBHO,
TaKa M Ha MeCTHO HUBO.
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PUCK OT ®OPCMAXOPHWN OECTOATE/NCTBA: POPCMaXKOPHU CbOUTMA KaTo NpUpogHU beacteus, caboTaxku, M3byxBaHe Ha
BOMHW U TEPOPUCTUYHWN AKTOBE, KAaKTO M ApYyrM, MOraT ga AoBefaTt A0 HenpeasBuaMma npomsaHa B MHBECTUTOPCKOTO
OTHOLLEHME.

HECUCTEMATUYHUTE PUCKOBE ce cBbp3BaT C 06WMA MHBECTULMOHEH PUCK, cneunduyeH 3a camata dupma u
oTpacbsa. HecuctematuyHuTe puckoBe MmoraT fa 6baaT pasgeneHM Ha ABa BuAa: OTPAC/iOB PUCK, Kacaely
HECUTYPHOCTTa B Pa3BUTMETO HA OTPacbia Kato UAno M obwodupmeH PUCK, NPoM3TMYaLL OT crneuuduKuTe Ha
KOHKPETHOTO ApY»KecTso.

OTPACNOB PuUcK: [leiiHocTTa Ha [pyKecTBOTO M HA KOMMNaHuuTe OT [pynata e M3N0XeHa Ha PasIMYyHU PUCKOBE,
BK/OUUTENHO: 1) pUCKOBE, TUMWYHM 33 OTpachaa Ha MHGOPMALMOHHU U KOMYHWUKALMOHHM TexHonorumn (UKT); n 2) u
puckose, cneunduryHM 3a camoTo [pyxKecTso.

CREUNOUYEH PUPMEH PUCK: OcHOBHMAT dnpMeH puck 3a ,,Cupma Mpyn XonguHr” ALl e cBbp3aH C Bb3MOXKHOCTTA 3a
HamansABaHe Ha NaTeKOCNOCOBHOTO TbPCEHE HA NPOAYKTUTE, NpeasaraHn oT [pyKecTBOTO, KaKTo M B MPOMAHA Ha
YCNOBMATA 33 NPeAoCTaBAHE Ha TO3M BUA, YCYTW.

ONEPALMOHEH PUCK: OnepaumoHHMUTE PUCKOBE Ca CBbP3aHM C YNpaBAeHUETo Ha [Jpy»ecTBOTO M MOraT Aa ce U3pasaT
BbB B3MMaHe Ha rpeLlHM PeLleHna 3a TeKYLLOTO yrpasB/JieHne Ha UHBECTULMUTE U IMKBUAHOCTTa Ha APYXeCcTBOTO OT
MEHUIXbPCKMUA CbCTaB, B HEBb3MOMKHOCTTa Ha MEHMWKbPCKMA CbCTaB fa CTapTMpa peasus3aumata Ha naaHupaHu
NPOEKTU MAM INNCa Ha NOAXOAAWM KaApu 3a TOBA, B HanyCKaHe Ha KAOYOBM CAYKMUTENM U HEBb3MOMKHOCT 3a
Ha3HayaBaHe Ha HOBM, M Ap.

KPEAUTEH PUCK: ToBa e NoTeHUMaHaTa HEBb3MOXKHOCT Ha A3LEHO APYKECTBO Aa NOCPEeLLHe HaBpeme 3a4b/IKeHuATa
C1 MO NpuBIEYEHUTE CpeacTBa.

JIUXBEH PUCK: JINXBEHUAT PUCK € CBbP3aH C eBEeHTya/iHO HebnaronpuATHO BAWAHWE Ha NMPOMEHUTE Ha MasapHuTe
JIMXBEHU HMBA BbPXY LEHaTa Ha GUHAHCOBWA pecypc, CbOTBETHO Ha PasxoAmTe 3a JIMXBU, KOETO HenocpeacTBeHO
HaMuMpa OTpaXKeHWe B peannsnpaHaTta nedanba Ha UKOHOMUYECKUTE CyBEKTU U B YaCTHOCT Ha EmuTeHTa.

JIMKBUAEH PUCK: JIMKBUOHUAT PUCK Ce OTHacA A0 PUCKa KOMMaHMATa Aa He pasnofiara ¢ 4OCTaTbyHO CPeacTBa 3a
nocpeLlaHe Ha CBOMUTE TEKYLLUM 3a4b/IKEHMA.

BANYTEH PUCK: BanyTHMAT PUCK € CBbp3aH C NnoJsiyyaBaHe Ha GUHAHCOB pecypc UKW Ha NPUXOAM, AeHOMUHUPAHU BbB
Ba/yTa, pas/MiHa OT Tasu Ha M3BbPLUBAHMTE Pa3Xo4u MpPU BOMATU/IEH KYPC MeXAy ABeTe BanyTu, KOMTO cb3gasa
npeAnocTaska 3a reHepupaHe Ha 3aryou.

PUCK, CBbP3AH C MHTEH3MBHA KOHKYPEHUMA: OnepauunTte Ha rpynaTa ca nof HaTucKa Ha MHTEH3MBHA KOHKYPEHLMA, KaKTo
OT MECTHM Urpaum, Taka v OT MEXAYHAPOAHW KOpropaLuu.

PUCK, CBbP3AH C MPOMEHUTE B TEXHONNOTMUTE U PASPABOTBAHETO HA HOBM NMPOAYKTU: CeKkTOopbT Ha KT ce xapakTepusupa ¢
6'bp30 pasBuTME HA HOBU pELLEHUNA N TEXHONIOTUM, KOUTO CKbCABAT XKU3HEHMA UMKbA Ha npoayktute. ChenosartesiHo,
61:;,CI,F.‘UJ,VIF|T ycnex Ha EmuTeHTa A0 ronAma cTeneH Lie 3aBUCKM OT HerosaTa cnocobHocT Aa BKAKOYU Hal-HoBUTE
TEXHONIOTUYHU peLleHNA B HEroBUTE NPOAYKTU U YCNYTU.

PUCK OT YBE/IMYABAHE HA PASXOOMTE 3A TPYA: Pa3xoauTe 3a Bb3HarparkaeHus obMKHOBEHO A0NpUHAcAT 3a Hag 70 % oT
pasxoauTe 3a M3nbiaHeHMe Ha npoektute. KaTo ce uma npeasua, roneMmMaT OoTHOCUTENEeH AAN HA pasxoauTte 3a
nepcoHan B cebecToMHOCTTa, YBENIMYEHMETO Ha 3an/1aTUTE MOXKE Aa CTOMMU MOCTUFHATUTE MO NPOEKTUTE MApPKOoBe U
cnefoBaTe/IHO MOMKe A3 MMa HebaronpuaATHO Bb3AEUCTBUE BbPXY pe3ynTaTuTe Ha MpynaTa.

PWCKOBE, CBbP3AHM C YOBELLKUTE PECYPCU: YcnexbT Ha pynaTta 3aBUCK OT NOAXOAALLO NoApeXxKaaHe Ha HeltHaTa cTpaTerns
33 NJlaHUpaHe Ha paboTHaTa cuaa U HEMHOTO MECTOMO/IOXKEHUE B CbOTBETCTBME C 0b6LWaTa cTpaTterva. NpomeHuTte B
YMCNEHOCTTa Ha MepcoHana morar Aa AoBefaT A0 HECLOTBETCTBME MEXAY pPa3xoguTe U npuxoante Ha lpynaTa.

PWCK OT HEPA3PELLIEHO PA3KPUBAHE HA MOBEPUTENTHA UHOOPMAUMA: CTporo nosepuTenHata HGoOpmauma, KOATO e CBbP3aHa
C TEMM KaTo cTpaTerns Ha EmuTeHTa, HOBM TEXHONOMMW, CIMBAHUA U NPUAO06MBaHUA, HENyb6ANKyBaHW GUHAHCOBU
pesynTatTi, UAU NNYHWU AaHHU, MOXKe fa 6bae NpeXAeBpeMeHHO NpefHaMeEPEHO UAU HEMpesHAMEPEHO pasKpuTa.
ToBa 61 Morno fa nma HebnaronpuaTeH edpekT BbpXy NO3MLMA My Ha Nasapa.

XAKEPCKM ATAKU: O61auHMTe NpeanoxeHma Ha EmuTeHTa buxa moriv ga 6baaT 06eKT Ha XakepcKa aTaka, B cieacTeume
Ha KOETO Za CTaHaT HeAOCTbINHU UM 43 He MoraT A4a paboTAT NPaBUIHO.

3ALLUUTA HA UHTENIEKTYA/IHATA COBCTBEHOCT: Ona3BaHeTo M 3aluMTaTa Ha MHTeNeKTyanHa cobcTBeHOCT Ha MpynaTta e oT
pelwaBalo 3HaYeHWe 3a HellHMA ycnex. Ta M3noa3Ba Hal-pasNMYHM CPEACTBa, 3a Aa MAEHTUOMLMPA U KOHTPOAUPaA
NOTEHUMAIHUTE PUCKOBE U A3 3aLUUTU HEMHATA MHTENEeKTyaNHa coOH6CTBEHOCT. Te3n MepKM BKNOYBAT KaHANAATCTBAHe
32 MAaTEHTW, TbPrOBCKN MapKK U PErncTpmpaHe Ha Apyrn MapKu 1 aBTOPCKM NpaBa, 3a Aa ce NpeaoTBpaTy HapyLeHue
Ha aBTOPCKOTO NPaBO U TbPrOBCKMTE MapPKU.
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PUCK OT CKNOYBAHE HA CAE/IKU CbC CBbP3AHM JIULLA NO LEHW, PA3/INYHWN OT NA3APHUTE: PUCKDBT OT M3BbPLUBAHE HA CAENKMU C
npeanpuaTMaTa oT [pynarta, YUUTO YCNOBUA fa Ce Pa3INYaBaT OT Na3apHUTE KbM MOMEHTA Ha CAEe/IKaTa ce eIMMUHNPA
[,0TO/IKOBA, AOKONKOTO EMUTEHTDBT Cce CTpemMMu ga nogabprKa Npo3pavyHa NoNTMKA BbB BPb3Ka C OTHOLIEHMATA CU U
TPETUpPAHETO Ha CBbP3aHUTE APYKecTBa.

PUCK OT HEYCMELLUHO MPUK/IOYBAHE HA MYBANYHOTO NPEO/IATAHE: EBEHTYanHUAT Heycnex Ha Mpouec No yBeanvyeHue Ha
Kanutana u4pe3s nyb6anyHo npeanaraHe 6M NOBAMAN HEraTMBHO BbPXYy MEpPCneKkTMBUTe Ha EmMUTEHTa, KaTo
CbLLLEBPEMEHHO CbLLMA e 3a6aBUN U3NBJHEHMETO Ha NNAHUPAHUTE UHBECTULMM.

PUCK OT OBE3LEHKA HA AKTUBMUTE HA OPYKECTBOTO: PUCKBLT OT 06e3ueHKa Ha aKTUBUTE Ce CBbP3Ba C Bb3MOXKHOCTTA 3a
HamansBaHe Ha 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE Ha [pyKecTBOTO, KOETo b1 Mor/a1o Aa AoBeAe A0 peannsnpaHe Ha
Tekyw, oTpuuateneH GUHAHCOB pe3ynTar.

PUCK OT HETOYHA OLLEHKA HA AKTUBMTE HA APYXECTBOTO: OCHOBHaTa 4acT OT aKTUBUTE HAa EMUTEHTA, KaKTO 1 Ha OCTaHanuTe
LpYyKecTBa OT rpynaTta My, Ca HemaTepuaaHU Nopaamn XxapakTepa Ha AeMHOCTTa Ha XongmHra. banaHcoBaTa UM cToMHOCT
0Tpa3ABa HanpaBeHWUTe Pa3XxoaM 3a TAXHOTO NpuaobuBaHe, BKA. pa3paboTKa, KaKTo M npeueHKaTa Ha EmuteHTa 3a
noTeHuunana 3a pasBuTHe (0O4aKBaHUTE MKOHOMMYECKU U3rOAM), KOUTO CbLmTE HOCAT. B epaTta Ha MHPOpMaLMOHHUTE
TEXHONOTUU U TAXHOTO W3KAIOUMTENIHO CKOPOCTHO Pa3BuMTUE, AafdeH MPOAYKT (HemaTepuaneH aKTMB) mMoke H6bae
YyCNewHo peanmnsmpan Uam peannsaymata My ga npUKAKYM C Heycnex.

PUCK OT KOHKYPEHTHA IEMHOCT: PUCKBT OT KOHKYPEHTHA AEMHOCT Ce M3Ppa3AaBa BbB Bb3MOXKHOCTTA K/OMOB CAYXKUTEN HA
EMUTEHTA MAW HEroBO CBBP3AHO APYMKECTBO MM APYro APYKECTBO B ClyvyaumTe Ha oTAeNAHe WAuW pasgensHe Aa
cTapTMpa U3BbPLIBAHETO Ha KOHKYPEHTHAa AEeMHOCT No afApec Ha ycayrute u/unm npoayKTuTe, npeanaraHn ot rpynarta
Ha EmuTeHTa.

r.3

KNOYOBATA MUHGOPMALMA 3A KNHOYOBUTE PUCKOBE, CMELIMGUYHU 3A LIEHHUTE KHUXKA

MoTeHUMaNHUTE UHBECTUTOPU B OBMKHOBEHM aKUuKM TpabBa ga ca Aobpe 3ano3HaTM C PUCKOBETE, CbMPOBOXKAALLM
MHBECTULMUTE B LLEHHM KHU¥KA, KaKTO M [ia pasrnexaat BCAKA MHBECTULMSA B 3aBMCMMOCT OT COBCTBEHATA CM FOTOBHOCT
33 MoemaHe Ha PUCK CNpsIMO TbpCeHaTa OT TAX Bb3BPbLLAEMOCT, MHBECTULMOHEH XOPMU3OHT, WMHBECTULLMOHHMU
OrpaHMYEHMA U Lenu.

LLEHOBU PUCK: Cnen, eBEHTYaNHOTO YCNELIHO NPOBEXKAAHE Ha yBENMYEHMETO Ha KanuTana Ha ,,Cupma Mpyn Xonguur” A4
ypes Nyb/MYHO NpeasiaraHe Ha akUMKUTE OT YBE/IMYEHMETO, Ma3apHaTa MM CTOMHOCT We ce onpeaens Ha 6asaTta Ha
TbPCEHETO U NpeasiaraHeTo M LLeHaTa Ha akLMnTe MOXKe A3 HapacTBa UM Aa HamansAea.

NHONALMOHEH PUCK: MHONALMOHHUAT PUCK NpeAcTaB/ifBa BEPOATHOCT OT NOBUWaBaHe Ha 06LL0TO PaBHULLE Ha LieHUTe
B MKOHOMMKaTa, B CIEACTBME Ha KOETO HamasiABa NoKynaTeiHaTa CnocobHOCT Ha MecTHaTa BanyTa — Jiesa.

NVUKBUAEH PUCK: JIMKBUAOHUAT PUCK MPOM3TMYA OT HECUTYPHOCTTA 32 Ha/JIMYMETO Ha aKTMBHO Ma3apHO TbpCEHEe Ha
LLeHHUTEe KHU¥Ka Ha [py»KecTBOTO 3a onpeaeneH nepuos oT Bpeme.

BANYTEH PUCK: BanyTHUAT pUCK, KOMTO HOCAT akuuuTe Ha [pyKecTBOTO, NPOU3TMYA OT TOBA, Y€ Te Ca eHOMUHUPAHU B
6barapcku nesa. MpomaHaTa Ha BaNyTHWUA Kypc Ha NeBa CNpAMO Apyra BanyTta 6u npomeHwna JOXOAHOCTTA, KOATO
MHBECTUTOPUTE OYAKBAT Aa NOJYyYaT, CPAaBHABANKM A C OXOAHOCTTA, KOATO BMxa NONYYMAUN OT MHBECTULMA, U3pa3eHa
B Apyra BanyTa.

JINCA HA TAPAHLMA 3A U3M/ALLAHE HA TOAMILHW AUBUAEHTU: PUHAHCOBUAT pe3yiTaT 3aBUCK OT MHOXKeCTBO daKTopu —
YMEHMETO U NPOdEeCMOHaNM3MA HA MEHUAKDPCKMUA KM, Pa3BUTUETO Ha Nasapa, Ha KoWTo [lpy»KecTBOTO onepupa,
KaKTO M LANOCTHOTO MKOHOMMUYECKO Pa3BUTUE B CTPaHaTa U PerMoHa.

PUCK OT PA3BOAHABAHE HA KAMUTA/IA HA AKLIMOHEPUTE: PUCK OT HamanfABaHeTo Ha neyanbata Ha 06MKHOBEHa aKLMA U Ha
6anaHcoBaTa i CTOMHOCT B Pe3yTaT Ha KOHBEPTUPaHe B aKUUK Ha U3gaseHn o6amraumm n BapaHTU UK ynparkHABaHe
Ha M3434EeHU ONUMK , KaKTO U B pe3ynTaT Ha eMUTUpaHe Ha OBMKHOBEHM aKUMK Ha LeHa, No-HUCKa oT bHanaHcoBaTa
CTOMHOCT Ha aKuuA.

PUCK OT NPOMAHA HA JAHBYHOTO OBNATAHE HA UHBECTULIMUTE B LLEHHWU KHUXA: PUCKBT OT NPOMAHA Ha AAaHBYHOTO obnaraHe
Ha MHBECTUUUUTE B LLEHHU KHUXKA Ce CBDBP3Ba C NPOMAHATa Ha TEKYLLUA PEXXUM Ha obnaraHe Ha To3u PO4 UHCTPYMEHTHU.

PA3OEN A, — NPEANATAHE

Jil!

OBLUMTE HETHU NOCTB/IEHWA, KAKTO M NPOrHO3A 3A OBLLMTE PA3XOAM 3A EMUCUATA/NPEANATAHETO, BK/AIOYUTENHO OYAKBAHUTE
PA3XOAM, HAYUC/IEHN HA UHBECTUTOPA OT EMUTEHTA

Mpw 3annceaHe U 3anaalllaHe Ha MaKCMMaNHOTO NPeANOXEHO KONMYecTBo akuumu (16 000 000 6poA) oT MbPBUYHOTO
nybanyHo npegnaraHe Ha ,,Cupma Fpyn Xongunr” Al, HeTHUTE NOCTbN/eHMA 33 EmMuTeHTa We 6bAaT B pasmep Ha
18 696 040 nB. Mpu 3anucBaHe U 3anaawaHe Ha MUHMMAAHOTO M3UCKBaHM akuuu (8 000 000) 3a ycnewHo ny6aAnYHO
npeafiaraHe CbrnacHO PELIeHUETO Ha 06WoTo cbbpaHune Ha [py*KecTBOTO, HETHMUTE NMOCTbNAEHMA 33 EMuTeHTa We
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6baat B pasmep Ha 9 436 440 ne. PasxoanTe 3a ny6MYHOTO NpeanaraHe ca NPOMEHMBU B 3aBUCMMOCT OT pasmepa
Ha yBE/IMYEHMETO Ha KanuTasa caMo B YacTTa 33 o6c/yKBaHe Ha yBE/IMYEHMETO Ha KanuTana. OYakBaHUTe pa3xoau 3a
EMUTEHTa NPU MUHUMANHO MbPBUMYHO NYH6ANYHO NpeasiaraHe ca B pasmep Ha 163 560 ns..

He ce npeaBukaaTt pasxoau 3a MHBECTUTOPA, KOUTO Aa Ca Hauuc/ieHW OT EMuTeHTa. MHBECTULMOHHUAT MocpegHnK
HAMa Aa cbbupa Takcu OT NOTeHUMaNHUTE MHBECTUTOPM NPU y4acTUeTo UM B TOBa NpeanaraHe. Bceku noTeHumaneH
MHBECTUTOP, KOWTO peLn Aa noaaje Nopbyka 3a NOKYrMKa npes Apyr oTopusmpaH NocpeaHuK, cessa [a ce 3anosHae
C YCNOBUATA Ha CbOTBETHUA NMOCPEAHMK 3a TaKCyBaHe.

0.2

OCHOBAHWA 3A NPEAJIATAHETO, NPEAHA3HAYEHUE HA NOCTLMN/IEHUATA, OYAKBAH TEXEH HETEH PASMEP

HACTOAWOTO MbPBUMYHO MYB/IMYHO MPELJIATAHE CE W3BBLPLUBA HA OCHOBAHME B3ETO PELUEHWE OT OBLIOTO CbBPAHME HA
AKUMOHEPUTE HA ,,CMPMA Pyn Xonauur A[l, NnPOBEAEHO HA 04.12.2014r. 1 CbINACHO PELLEHUE HA CbBETA HA IMPEKTOPUTE HA
CbLoTo OT 15.12.2014r. PbKoBOACTBOTO Ha EmuTEHTa npeasuKaa Aa U3No/s3Ba HETHUTE NPUXOAU OT HOBaTa emMucua
aKUMKM B MOCOKa M3MbJIHEHUE Ha MNAHUPAHW MHBECTUUMU. B 3aBUCMMOCT OT KOHKPETHMA pe3ynTaTt oT nybaMyHOoTO
npeanaraHe, Lie ce peanmsmpaT KOHKPETHU NPOEKTY.

Mpw 3annceBaHe U 3aniallaHe Ha MaKCMMaNHOTO NPEAOXKEHO KOMYecTBO akuumu (16 000 000 6pos) OT NbPBUYHOTO
nybanyHo npeanaraHe Ha ,,Cupma Fpyn Xonauur” Afl, HETHUTE nocTbnaeHMA 33 EMuTeHTa we 6baaT B pasmep Ha
18 696 040 n.. Mpu 3anucBaHe 1 3anaallaHe Ha MUHMMAIHOTO M3UCKBaHM aKkumK (8 000 000) 3a ycnewHo ny6aAnYHO
npegnaraHe CbrnacHoO pelleHneTo Ha obwoTo cbbpaHue Ha [lpy»KecTBOTO, HETHWUTE MOCTbNAeHUA 3a EmMuTeHTa wWwe
6baaT B pasmep Ha 9 436 440 ns..

A3

OMUCAHUE HA YC/IOBUATA HA NPEANATAHETO.

MpeameT Ha nybaAnYHOTO NpegnaraHe ca Ao 18 491 858 (ocemHageceT MUIMOHA YETUPUCTOTUH AeBeTAeceT U eaHa
XU1A4M OCEMCTOTUH neTaeceT n ocem) 6pos 06MKHOBEHU aKLmMu, oT KomTo 16 000 000 (wecTHazeceT MmMnmoHa) Hoeu
akumm 1 2 491 858 (gBa MMAMOHA YETMPUCTOTMH AEeBeTAeceT M eAHa XMAAAM OCEeMCTOTUH NeTaeceT M ocem)
ChblUecTBYBaLLM aKLUN.

MbpBUYHOTO NY6AMYHO NpeanaraHe we 6bae ycnewHo caMo ako 6baaT 3anucaHM M NaaTeHn Hail-manko 8 000 000
(ocem mUnMoHa) akUMM C HOMUHaNHA CTOMHOCT 1 (eAMH) NeB M eMUCMOHHA CTOMHOCT B Mana3oH OT MUHWMA/IHA LieHa
1.20 nB. o makcumanHa ueHa 1.65 nB. BcAKa, B KOMTO cayyalt KanuTansT Ha EmuteHTa Wwe 6bae yBennmyeH camo cbe
CTOMHOCTTa Ha 3anMMcaHUTe aKLuu.

He e Bb3MOKHO OTK/IOHEHMe Haf, rOpHaTa rpaHnUa Ha 3aABeHnA 3a Ha6MpaHe KanuTtan. He ce npegsnXaa Bb3MOXHOCT
3a HamManAasaHe Ui yBean4aBaHe Ha 6p0ﬂ npegnaraHn akumn.

MpeanaraHnTe akuMm ca C HOMMHaAHA CTOMHOCT 1 (e4uH) 1IeB M eMUCUOHHA CTOMHOCT B AMana3oH OT MMHMMAa/IHA LieHa
1.20 nB. O MaKcUManHa ueHa 1.65 nB.. BcAKa.

Hauano u npoabmkutenHoct Ha MoanucKkaTta (3anuceaHe Ha HOBM aKuMKM): HayanHa gata Ha nognuckaTa e Nbpeus
paboTeH AeH cneaBall, U3TUYAHETO Ha 7 KaseH4apHW AHM OT NocaeAHaTa AaTa, Ha KoaTo e ny6ankysaHo CbobuweHneTo
B NOCOYEHUTE No-rope mecrta. MopbykM 3a NoKynKa (MopbyKkKUTE) LLe ce NPUeMaT B paMKUTE Ha TPUAECET KaneHAapHU
OHW OT Ta3u HayasiHa AaTta, Bcekun paboTeH aeH - o1 09.00 u. go 16.00 u.

Bugose Mopbuku: MoraT ga 6baat nogasaHu ABa Buaa MopbyKku:

e JlumuTupaHa e NopbYKATa 3a 3anucBaHe (MOKyMKa) Ha akuuu Mo 3ajafeHaTa B HeA eAMHMYHA LeHa.
NvMmnUTUpaHUTE NOPBYKKU MOTaT Aa 6bAAT U3MbAHABAHW YAaCTUYHO; U

e [asapHa e nopbyKaTa 3a 3aMMCBaHe Ha aKLMK, KOATO CbAbPKa camo obLua CTOMHOCT B ieBa uan obuy, 6poit
eslaHM 3a 3anNuncBaHe akLUMM 1 MOXKe Aa 6be U3Mb/HEHa UANOCTHO UM YaCTUYHO.

MoaasaHeTo Ha MopbyKa ce cYnTa 3a NOTBBLPKAEHME, Ye UHBECTUTOPDT:
e ce e 3ano3Han c [pocnekTa u e npuen ycnosusTa Ha MpegiaraHeto;

e pnaBacbriacve ga my 6bae pasnpegeneH no-manabKk 6poit npegnaraHy akumm ot 6pos, NocoyeH B nogaseHarta
MopbyKa, nan ga He my 6baat pasnpegeneHu npegnaraHy akumm, CbrlacHO YC/I0BUATA, U3/I0XKEHN B TO3M
[OKYMEHT;

e e cbfnaceH aa my 6bpaT pasnpeseneHn HoBM aKkLUMM B TakKOBa CbOTHOWEHME Ha HoBM AKUMM Kbm
CbLUeCcTBYBaLWLM aKUMKM, KaKBOTO 6bae onpegeneHo No npeueHka Ha EmuteHTa M MHBECTUMUMOHHUSA
MNocpenHuK;
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e Ce CblacaBa Aa 3an/iaTv Cyma, paBHa Ha H6poAa pasnpeneneHn npeaniaraHn akuuun, ymHoxeHu no LeHarta,
33e4HO C BCMYKM TaKCM W KOMMUCUMOHM, CBbP3aHM C [lpeanaraHeto, CbrNaCHO WHCTPYKUMUTE HaA
NHBecTnumoHHua MNocpeaHuk; n

e e cbrnaceH, Ye ako po MNocnegHata [ata Ha MnawaHe (BKAOYMTENHO) B HabupaTenHaTa CMeTKa He e
nocTbnuia Ab/KMMaTa CyMma BbB BPb3Ka CbC 3aMniallaHe Ha pasnpegeneHuTe My npeasaraHy akumm,
nocneaHuTe HAma ga 6baat NPUAo6bMTM OT MHBECTUTOPA M TOM HE MOXe Aa NnpeasBaAsBa B Ta3n Bpb3Ka
npeTteHuMM Kbm MHBECTULMOHHMA MocpegHUK U EMUTeHTa.

MopbykM ce MnogasBaT B A0J/yrnocoyeHnTe odUCU Ha ymbaHOMOWEHMA WHBecTMUMOHeH [locpedHuK, INMYHO OT
MHBECTUTOPA UM OT HErOB MbJIHOMOLLHMK. MOPBUYKK (MOMbAHEHM M NOANMCAHN OT MHBECTUTOPA) MoraT A4a ce nogasar
M ypes ApYyr AMUeH3UPaH WHBECTMLUMOHEH MNOCPEeAHMK, KOMTO M npedasBa Ha ymbAHOMOWEHUA MHBECTMUMOHEH
MocpepHUK B CpOKa 3a NogaBaHe Ha MopbYKM, MOCOYEH B TO3M JJOKYMEHT.

O6saeaBaHe Ha LeHaTa Ha npegnaraHe Ha egHa akuma (LeHaTa): LeHaTa we 6bae obaseHa Ha nbpseusa paboTeH aeH
cnefBaly, M3TUYAHETO Ha CPOKa Ha npuemaHe Ha MopbyKM.

OnpepensHe Ha 6poa Ha CbLyecTBYBaLMUTE aKLMUM 33 NpoAakba: B cnyyait ye nogaseHUTe B CpOKa Ha MoanuckaTta
MopbYKM 33 AKUMWM HA LEHOBOTO HMBO CbrlacHO obsBeHaTa LleHa Ha npepnaraHe HagBWLWABAaT MAKCMMaNHO
onpeaeneHns ot akunmoHepute 6poit Hosum akumm, MNpoaasalumTe akUMOHEPU We UMaT 5 paboTHM AHM cnea gaTaTa Ha
obsaBaBaHe Ha LleHaTa, fa nogaaat 40 MHBecTMLMOHHMA MocpeaHUK CBOE MUCMEHO BONEU3ABEHME, B KOETO A3 06ABAT
YKeNaHMeTo CcM Aa ce Bb3M0/3BaT OT Bb3MOXKHOCTTA Aa NpogasaT nputerkaBaHM OT TAX CbliecTByBalyM aKuUW Mo
obsaseHarTa LeHa.

Pa3snpegensHe Ha CblLyecTByBalM akuun: CbLLeCcTBYBaLLMTE aKLMM e 6baaT pasnpesesieHn Ha Nbpenua paboTeH aeH
c/leg M3TMYaHe Ha CPOKa 3a NnoJaasaHe Ha BosienssasneHus ot NMpogasawmrte AKLMOHePH.

O6saBaBaHe Ha CNUCbKa Ha pasnpeaeneHue: CNMCHKLT Ha pasnpegeneHue we 6bae obaseH B paboTHUA AeH cnesBaly
OeHsA 3a pasnpegensHe Ha CbliecTByBallM akuMM, B CAydal, Ye TakMea 6baaT pasnpenensHun. B npoTtmseH cayvai,
CnnCbKDbT We 6bae 06sBeH B AeHA Ha ob6saBABaHe Ha LleHaTa Ha MpegnaraHe.

MNocnepHa para 3a 3annalwjaHe Ha 3anMcaHUTe akUMK e A0 Kpas Ha 3-TuA paboTeH AeH cnep obasaBaHeTo Ha CnucbKa
3a pasnpegeneHue Ha lNpeanaraHute AKumu.

Kpaii Ha MpepgnaraHeTo: MpeanaraHeTo We NPUKIYK Ciea 3anaallaHe Ha CTOMHOCTTa Ha 3anmncaHuTe akumm CbrnacHo
npeaxoaHua naparpad.

0.4 OMUCAHUE HA BCAKAKBB CbLLIECTBEH 3A EMMCVIFITA/I'IPE,U,HAFAHETO WHTEPEC, BKNIOYUTENTHO KOH®/IUKT HA UHTEPECU.
Hama cblLecTBEH MHTepeC 3a Npea/iaraHaTa eMUCUA, HUTO € HanuLe NoTeHUManeH KOHOINKT Ha UHTepecH.
0.5 UME HA ®U3UYECKOTO UNU FOPUOUYECKOTO JINLE, KOETO NPEA/IATA AA NPOAABA LEHHATA KHUTA. BIOKUPALLIY CNOPA3YMEHUA.

Mpw MpepnaraHeTo Ha eMUCUATA aKL MM MMa A0OrOBOPEHOCTM 3a onuus "green shoe" 3a npesnwaBaHe Ha NOANMCKaTa
oT Hosu akuuun. Tasm onuma e npegoctaseHa oT MNpoaaBawmte AKLMOHEPU U € B pasmep Ha A0 5% oT KanuTana Ha
EmuTeHTa mamn ao 2 491 858 6pona ColiecTByBalwy akumu. MpoaaBawmTe AKLMOHEpU ca GU3MYECKU N1La, KOUTO ca
OBNTOTOANLLHU CAYXUTENN U MEHUAXKBPU B EMUTEHTA MM HEroBM AbLEPHU APYKECTBa.
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Ta6auua Ne 3. UmeHa Ha Mpogaasalumte AKLMOHEPU B CIy4anTe Ha npesanunceaHe

MakcumaneH 6poi

Bpoi
aKLUK, KOMTO morar
damunun NpuUTeKaBaHU
Akt pa6vaar
npeanoXKeHu

1 AceH HenunHos 422 248 21112
2 AtaHac Kupsakos 5250686 262 534
3 bopAaHa CronmeHoBa 162 728 8136
4 BaneHTuUH Baukos 340443 17 022
5 BecenwvH [leHyeB 75603 3780
6 BecenuH Kupos 5250 686 262 534
7 Bnagnmmnp Anekcves 2177483 108 874
8 fesH Heros 518 757 25938
9 leoprun MapuHoB 5250686 262 534
10 Kpacumup bokkos 5250686 262 534
11 MapwuH Avmutpos 210946 10547
12 MnapeH AneKkcmes 51840 2592
13 Momuun 3apes 254 367 12718
14 OrHaH YepHOKOXeB 3727730 186 387
15 PoceH BbpbaHos 2156 687 107 834
16 PymeH Xbpces 104 269 5213
17 CseTtna BbpbaHoBa 104 269 5213
18 CtaHucnas NBaHoB 257 268 12 863
19 CraHucnas MoppaHos 370060 18503
20 LiBeTaH Anekcmes 5250686 262 534
21 Yaspap AvmunTpos 5250 686 262 534
22 flBop [>xoHes 5250 686 262 534
23 MeTbp KoHsapos 1649288 82 464
24 Pagka MNeHeBa 498 365 24918

KbM MOMeHTa Ha M3roTBAHE Ha HACTOALMA AOKYMEHT BCUYKKU TEKYLLWM aKUMOHepU Ha EmuTeHTa ce aHraxkupart ga He
npoAaBaT OT NpUTEXKaBaHUTE OT TAX aKUMKN M3BBH YCNOBUATA HA TeKyLWwoTo lMNpeanaraHe B CPOK OT 6 meceu,a OT NbpBUA
[O,EH Ha TbproBusA Ha akumMuTe Ha [pyKecTBOTO Ha Noaa Ha bbarapcka ®oHpoBa bopca.

0.6

PA3BOAHABAHE

Mpeayn HacToAwWwoTo NpeanaraHe, Kbm 31.03.2015r. HeTHaTa KOHCOAMAMpPaHA BanaHCOBA CTOMHOCT Ha e4Ha aKuMA Ha
EmunTeHTa e pasHa Ha 1.757 ns.

Cbr1acHoO nosyyeHuTe CTOMHOCTU, MUHMMANHATa eMUCMOHHATa CTOMHOCT Ha HoBuTe akuuu (1.20 nB.) e no-HUcka ot
KOHcoNMAaupaHaTta 6anaHcoBa CTOMHOCT Ha eAHa aKkuuA, npeaun ysenndyeHueto (1.757 nB.) U CbOTBETHO € Haauue
pa3BoAHABaHE HA KanuTana Ha [py»KecTBoTo, Mo OTHOLEeHMe 6anaHcoBa CTOMHOCT Ha akuuA B pasmep Ha 31.69%.
BanaHcoBaTa CTOMHOCT Ha akums, cnes yBeanmyeHUeTo e B paamep Ha 1.614 nB. Npu MaKCUMMANHO MbPBUYHO Ny6ANMYHO
npeanaraHe u B pasmep Ha 1.677 nB. NpM MMHUMANHO TaKOBa, U € HaNULE HaMasleHMe Ha 6anaHcoBaTa CTOMHOCT
cboTtBeTHO ¢ 8.14% 1 4.54% B nBaTa BapuaHTa.

3a M3uMcnABaHe Ha HenoCPeaCTBEHOTO PAa3BOAHABAHE Ha aKLUMOHEpWUTEe, KOMTO He y4yacTBaT B YBE/IMYEHWETO Ha
KanuTtana Ha [py*KecTBOTO, Ce KasKy/Aunpa gena Ha 6pos Ha HOBOM3Aa4eHUTe aKumu B 06Lwma 6poli Ha akuuuTe cneg,
yBennyeHumeTo. Mo To3n HauMH NPU MUHUMANHO MbPBUYHO NYBAMYHO NpeasaraHe, BCEKM aKLUMOHEp He y4acTBan B HEro
ypes 3anucBaHe Ha HOBM aKUMW, We Pa3BOAHM yyacTueTo cu ¢ 13.83%, a NpM MaKCMMANHO NMbPBUYHO My6ANYHO
npeanaraHe c 24.30%.

JiW;

MPOrHO3HW PA3XOAM, HAYUC/IEHU HA UHBECTUTOPA OT EMUTEHTA WU JINLIETO, NPEANATALLIO LEEHHUTE KHUXKA,

He ce npenBuKaaTt pasxoAm 3a MHBECTUTOPA, KOUTO Aa ca HauyucneHu ot EmuteHTta. UHBecTMUMOHHMAT MNocpeaHUK
HAMa fAa Cbbupa TaKCcK OT NOTEHUMANHUTE NHBECTUTOPU NPU Y4acTMETO UM B TOBa NpeanaraHe. Bcekun noteHumaneH
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MHBECTUTOP, KOMTO pelun ga nogase nopbyka 3a MOKymnKa npes 4pyr oTopusMpaH nocpesHuK, cnessa 4a ce 3anosHae
C YC/I0BMATA Ha CbOTBETHMA NOCPELHMK 3a TaKCyBaHe.

Cnep, eBeHTYaIHO YCMeLwWwHO YBENIMYEHWNE Ha KanuTana v PerucTpaLms Ha akLuMuTe 3a Tbprosus Ha noaa Ha 6Pb-Codus,
3a CMeTKa Ha UHBeCTUTOpWTE Le 6bAAT PasxoauTe MO CKAYBAHE HA CAENKUTE C aKLMKU Ha BopcaTa B T.4. KOMUCUOHHMU
3a MHBECTULMOHEH NOCPEAHUK U APYrU TaKCW, aKO He Ca BK/OYEHM B KOMUCMOHHATA HA NOCPeAHMKa (Takeu Ha ,,BOb-
Codua” AQw ,LleHTpaneH fenosutap” AL).

UH®OPMALMA 3A MACTOTO, BPEMETO U HAYMHA. NO KOUTO MOXE OA BbAE NONYYEHA AOMBAHUTENHA UHOOPMALIUA,
BKNHOYUTENIHO AAPEC, TEIE®OH, PABOTHO BPEME U JIULE 3A KOHTAKTU

JonbnHutenHa nHpopmauma 3a “Cupma Mpyn XonguHr” AL moxKe Aa ce Nonyym BCeKM paboTeH AeH Ha cnegHuTe
aspec;
v' “Cupma Tpyn Xonauur” ALl - rp. Codus, 6yn. ,Lapurpaacko LLoce” Ne135, et. 3, /lnue 3a KOHTaKT:
CredaH Kupskos, TenedoH: (02) 976 83 10, scekn paboteH aeH ot 9:00 ao 17:00 yaca.

v' “Enana Tpeinguur” AQl - rp. Codus, yn. ,/Tbuesap CraHues” No5, Codpapma BusHec Taybpc, Kyna b, erT.
12-13, Ten: +359 (2) 81 000 97; nnue 3a KOHTaKTU: UBaH Ununes.

BcUYKM pasnpocTpaHABaHM AOKYMEHTU MoraT Aa 6baat nonyydeHn u ot “bbarapcka ¢poHaosa 6opca - Cooma” AL,
/B®B/, cnep nonyckaHe Ha LeHHWUTE KHMXKa Ha [Jpy»KecTBOTO 40 TbProBus Ha peryanpad nasap.

CbAbpIKaHMETO Ha TO3M AOKYMEHT He TpabBa fAa ce cyMTa 3a NpaBeH, GUHaAHCOB, BM3HEC MAKM JaHbYeH CbBeT. 3a
Nno/ly4aBaHeTo Ha TaKbB CbBET BCEKM NOTEHLMaNEH NHBECTUTOP TPAGBA Aa ce KOHCYATUPaA CbC COBCTBEH NpPaBeH,
$GUHAHCOB MM faHbYeH KOHCYNTAHT. AKO MMaTe HAKaKBM CbMHEHMA OTHOCHO CbAbPYKaHMETO Ha TO3U AOKYMEHT,
Bue TpAbBa Aa ce KOHcyaTupate ¢ 6pokep, 6aHKOB MEHUAKBP, afBOKaT, cHeToBoAUTEN UM Apyr GUHAHCOB
cbBeTHUK. TpabBsa Aa maTe npeaBua, Ye LeHaTta Ha akKuMnTe 1 AoXO4bT OT TAX MOraT Aa Ce MOHMMKAT, KakTo U Aa
ce nosuwar.
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MuPocnAB CTOAHOB WUBAH UNUEB

[LMPEKTOP#,MIHBECTULIMOHHO BAHKUPAHE” EKCMEPT ,, MIHBECTULUOHHO BAHKVUPAHE”

[LONYNOATIUCAHUTE JIMLLA, B KAYECTBOTO CU HA MPELCTAB/ISBALLYM APYXKECTBOTO, CbOTBETHO MHBECTULIMOHEH NOCPEAHWK
LENAHA TPEAOMHI” AL U “CvPMA Tpyn Xonauur” AJl, C MOAMNUCUTE CU AEKNAPWUPAT, YE PESIOMETO OTTOBAPS HA
M3UCKBAHMATA HA 3AKOHA.

%Mqun TUK@B

U3NbAHUTENEH EKTOP

BA MAC/IAPCKA
MPEACEOATEN HA CL,
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