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LCUPMATPYN XONOWUHI” AL

»SIRMA GROUP HOLDING” JSC

OOKYMEHT 3A NPEANATAHUTE UEHHU KHUXKA
YACT Il OT NPOCMNEKTA 3A NYB/INYHO NPEAJIATAHE HA 10 18 491 858 POl AKLUU

By, HA NPEANATAHUTE LLEHHU KHUXKA: OBUKHOBEHW, BE3HA/IMYHU, NOUMEHHU, CBOBOAHO
NPEXBbPAIAEMU AKLIUN
BPOM HOBM AKLUK: 0016 000 000
HOMWHAHA CTOMHOCT: A0 16 000 000 n1B.
HOMWHANHA CTOMHOCTA HA 1 AKUMA: 1ne..
J[AMANA3OH HA OBLLATA EMUCMOHHA CTOMHOCT: 0T 19 200 000 nB. A0 26 400 000
[ANANA30H HA EMUCMOHHATA CTOMHOCT HA 1 AKUMA: MMH. LEHA 1.20 N1B. A0 MAKC. LEHA 1.65 nB.
Bb3HArPAXAEHUE HA MHBECTULIMOHHWA MOCPEAHMK, YHACTBALL, B U3TOTBAHETO HA MPOCMEKTA NPU 156 100 nB. / 496 500 fiB.
MWUHUMAJTHO/ MAKCUMAJTHO MbPBUYHO MYB/IMYHO NPEANATAHE:
OBLLO PA3XOAM NO NYB/UYHOTO NPEANATAHE B IEBA NPU MUHUMANHO/ MAKCUMA/IHO MbPBUYHO 163 560 n.. / 503 960 siB.
NYB/IMYHO NPEANATAHE:
HETHU NPUXOAM OT NYEIMYHOTO NPEAJIATAHE MPU MUHUMAJIHO/ MAKCUMAJTHO MbPBUYHO NYB/UYHO 9 436 440 5iB. / 18 696 040 n1B.
NPEAJIATAHE:
BPOI1 CbLUECTBYBALUM AKLUK: [0 2491858

ISIN Koa HA Emucuata: BG1100032140
MHBECTULMOHEH NOCPEAHUK NO EMUCHATA
“ENAHA TEWOUHI“ AD,
(HTTP://WWW.ELANA.NET/)

* - Bb3HarpaAeHWeTo Ha MHBECTULMOHHUA MOCPEAHUK BK/IOYBA GUKCMPAHOTO Bb3HArpasK4eHWe 3a afMUHWUCTPUPAHE M PerucTpupaHe Ha npeanaraHeto. Ycayrata
NAACMeHT Le 6bAe U34YUCAEHa AONBHUTEIHO B 3aBUCMMOCT OT NOCTUTHATUTE PesyaTaTu.

MPOCNEKTBT 3A MPEANATAHUTE LEHHU KHWKA CbBABPKA LANATA MHOOPMALMA 3A “CuPMA TPyn XonauHr” A[l, HEOBXOAWMA 3A B3EMAHE HA
WMHBECTULMOHHO PELLEHME, BKIOYUTESIHO OCHOBHUTE PUCKOBE, CBbP3AHW C EMUTEHTA W HEFOBATA AEMHOCT. B MHTEPEC HA MHBECTUTOPUTE E [IA CE
3AMNO3HAAT C PETUCTPALMOHHNA AOKYMEHT U C [LJOKYMEHTA 3A NPEAJIATAHUTE LIEHHW KHUXA, NPEAN [A B3EMAT MHBECTULIMOHHO PELLEHUE. [JOKYMEHTBT
3A MPEAJIATAHUTE LEEHHU KHUMKA CbObPXA WHOOPMALMA MO OTHOWEHME HA W3OALEHWUTE W U3OABAHWTE OT [IPYMKECTBO LIEHHM KHUMMKA.
PETVCTPALIMOHHUAT JOKYMEHT 3AEAHO C JJOKYMEHTA 3A NPEAJIATAHUTE LIEHHW KHUXA W PE3IOMETO KbM TAX NPEACTABNABAT [MPOCTEKT 3A MbPBUYHO
MYBVYHO NPEAJIATAHE HA AKLIMW. TIPOCNEKTBT CbABPKA LANATA UHOGOPMALIMA, KOATO CbOBPA3HO KOHKPETHUTE OCOBEHOCTM HA EMUTEHTA U LEEHHUTE
KHUXA, KOWUTO CE NPEAJIATAT YPE3 MbPBMYHO MNYB/IMYHO NMPEANATAHE, E HEOBXOAUMA HA UHBECTUTOPUTE 3A TOYHA OLIEHKA HA UKOHOMMYECKOTO U
®UHAHCOBOTO CbCTOAHNE, AKTUBUTE U NACUBUTE, PUHAHCOBUTE PE3YNTATU, NEPCNEKTUBUTE 3A PASBUTUE HA EMUTEHTA, KAKTO U HA NPABATA, CBbP3AHU
C LEHHUTE KHUXKA.

AKUMU LLE BBAAT MPEAJIATAHM B BBbATAPUA B PAMKUTE HA NYBANYHO MPEONATAHE Bb3 OCHOBA HA HACTOAWMA LOKYMEHT CNEL OAOBPEHMETO MY OT
KOMUCHATA 3A ®UHAHCOB HAA30P, HO E Bb3MOXHO AA BbAAT MPEANPUETU OMPAHWMYEHU MAPKETUHIOBU AEMHOCTM, AAPECUPAHU AO OMPEAE/NEHW
KBAIMOULIMPAHU MHBECTUTOPU. B IOPUCAMKLMM U3BBH BbATAPUA HAMA A BbAE M3BbPLUBAHO NYBANYHO NPEAJIATAHE, KATO EBEHTYA/IHUTE OTPAHUYEHK
MAPKETUHIOBM AEMHOCTM CbIIACHO NPEAXOAHOTO M3PEYEHME LLE BbAAT CbOBPA3EHM C MECTHOTO 3AKOHOZATE/ICTBO HA BCAKA EAHA TAKABA [IbP}KABA
(BKNIOYNTENHO C PEFYNIALMA S MO MPUNATAHETO HA 3AKOHA 3A LIEHHWTE KHUXA HA CALU,) N HAMA OA NPEACTABNABAT NYB/IMYHO MNPEANATAHE B
CbOTBETHATA JbPXABA.

WMHBECTUPAHETO B LIEHHW KHWXA E CBbP3AHO C OMPEAE/IEHN PUCKOBE. PUCKOBUTE ®AKTOPM, CBbP3AHU C EMUTEHTA M HEFOBATA AEMHOCT, CA
NPEACTABEHM B HACTOALLMA [LOKYMEHT 3A NPEANATAHUTE LEHHU KHUKA, T.2 PUCKOBU GAKTOPU.

KomucuaTta 3A ouHAHCOB HAA30P /K®H/ E NOTBLPAMNA HACTOAWMA [LOKYMEHT 3A MPEANATAHUTE LEHHWU KHUMKA C PEWEHME Ne 601 —
E/21.07.2015r., HO HE HOCU OTFOBOPHOCT 3A BEPHOCTTA HA NPE/JICTABEHATA B HEFO UHOOPMALIUA.

YNEHOBETE HA CbBETA HA IMPEKTOPUTE HA “CUPMA Pyn XonauHr” AL OTTOBAPAT COMMAAPHO 3A BPEAMTE, MPUYMHEHM OT HEBEPHM, 3ABNYKIABALLM
WAW HEMbHW JAHHW B [LOKYMEHTA 3A MPEANATAHUTE LIEHHM KHUKA. UM, ENAHA TPEAANHT” ALl, B KAYECTBOTO CU HA YTb/IHOMOLLIEH 3A M3rOTBAHETO
HA MPOCMEKTA WMHBECTULMOHEH MOCPEAHMK, OTFTOBAPA CONMAAPHO 3A BPEAMTE, MPUYMHEHW OT HEBEPHW, 3ABNYXIABALLM WUAU HEMbBAHW OJAHHWU B
[JOKYMEHTA 3A NPEANATAHWUTE LEEHHWU KHUMKA. CbCTABUTENIUTE HA ®UHAHCOBUTE OTHETM HA “CUPMA [Pyn XonamHr” AL OTFOBAPAT CONMAAPHO C /INLATA
NO NPEAXOAHWUTE W3PEYEHMA 3A BPEAM, NMPUYUHEHW OT HEBEPHM, 3ABNYHKOABALLM UAN HEMbAHW JAHHW BbB ®UHAHCOBUTE OTYETU HA “CuPMA Pyn
XonauHr” ALl PETUCTPUPAHMAT OAMTOP OTrOBAPS 3A BPEAUTE, MPUYUHEHM OT OAUTUPAHUTE OT HEFO ®UMHAHCOBM OTHETM HA EMUTEHTA.

OATA: 31.05.2015r.
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NHBecTUTOpUTE, NPOABUAN MHTEPEC KbM AOKYMEHTa 3a npejnaraHUTe Ha LEeHHUTE KHUXa moraT Aa ce 3ano3HaAT ¢
OpUrnHana Ha AOKYMEHTA, KaKTO U Aa nony4aTt 6e3nnaTHo Konue u AONBAHUTENTHA VIHd)OpMaLI,VIFI Nno Hero oT:

EmuteHT Cupma pyn Xonguur AL,
) rp. Coous, 6yn. ,Llapurpaacko Loce”
aapec: Ne135, et. 3
TenepoH: (02) 97683 10
‘J olrma Group
e-mail: stefan.kiryakov@sirma.com
web-site: http://www.sirma.com/bg/
ZINLLE 33 KOHTAKT: CredaH Kupsakos
MHBECTULMOHEH NocpeaHuK Enana Tpenauur AL
rp. Codus, yn. ,,1vyesap CraHyeB” No
agpec: 5, Codapma busHec Taybpc, Kyna b,
er.12
TenedoH: (+359) 2 810 00 00
-l EAaHa TpeiduHa
dakc: (+359) 2958 15 23
e-mail: info@elana.net
web-site: www.elana.net
NINLLE 33 KOHTaKT: MBaH Ununes

FfopenocoyeHUTe JOKYMEHTH moraTt Aa 6baat nosyyeHun un ot “Bbarapcka ¢poHgosa 6opca - Codpua” AL /BPE/, chep,
AOnNycKaHe Ha LeHHMTe KHMXKa Ha [Jpy»KecTBOTO 40 TbPproBua Ha peryavpaH nasap.

CbAbpiKaHMETO Ha TO3M AOKYMEHT He Tpabsa Aa ce cumTa 3a npaseH, GMHAHCOB, BU3HEC MAM AaHbyeH CbBeT. 3a
Nno/sly4aBaHeTO Ha TaKbB CbBET BCEKWM MOTEHUMANEH MHBECTUTOp TpabBa Aa Ce KOHCYNTMpa CbC co6CTBEH NpaBeH,
GUHAHCOB MAM AaHDBYEH KOHCYNTaHT. AKO MMaTe HAKAaKBM CbMHEHMUA OTHOCHO CbAbPMAaHWETO Ha TO3M AOKYMEHT, Bue
TpA6Ba Aa ce KOHcynTUpaTe ¢ 6poKkep, 6aHKOB MEHUAKDBP, a4BOKAT, CHETOBOAUTEN UK APYr GUHAHCOB CbBETHUK. Tpabea
[la umaTe npefBua, Ye LeHaTa Ha akuMMTe M 0XOAbT OT TAX MOraT [a ce MOHMKAT, KakTo U Aa ce NoBuLLaT.
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MU3NON3BAHU CbKPALLLEHUA:
“EmuteHTdbT”, , ApYyKectBoTo” - ,,Cupma Mpyn Xonguur” AL, Coous, EMK 200101236
,NHBecTMunoHHuA NMocpegHuk” — Enana Tpenanur” AL
“KPH” - Komucusa 3a puHaHCoB Hag3op
“bPb” - Bbarapcka poHaoBa bopca ALl
»3MMNUK” - 3akoHa 3a Ny6n4YHO NpeanaraHe Ha LEeHHU KHUKA
,MCMN” - Manku n cpegHun npeanpuaTus
,UuA” AL - UeHTpaneH Oenosutap A
»BHB” - Bbarapcka HapogHa 6aHKa
,MCPO” - MexayHapogHu CTaHAapTM 38 GMHAHCOBU OTYETHU
»TpOCNeKT” — NpOoCneKT 3a AONYyCKaHe A0 TbProBuaA Ha akLun
,»BBM“ — BpyTeH BbTpeweH MpogyKT
»EC“ — EBponelicku Cbio3
»EC-27“ — [1BapeceT U ceaemte YyneHkn Ha EBponerickus Cbio3
,»,MCN“ — Manku n cpegHn npeanpuaTns
»HCU“ — HaumoHaneH Ctatuctnueckn MHCTUTYT
L,MKT“ — MIHDOPMAUNOHHM U TeNEKOMYHUKALMOHHN TEXHONOTUN
»HOBU aKUMKN” — akUMUTe OT yBENMYEHME HA KanuTana Ha EmuteHTa
»MpoaaBawm AKUnMoHepun” — BCMUKKM aKLMOHEepH Ha ,Cupma Mpyn Xonauur” AL
»ChbluecTByBawm AKUMKN® — akLMnTe, NpuTeKaBaHu oT MNpoaasawmute AKLMOHEPU

»QOMbAHUTENHU aKLUN" — aKLMUTE, KOUTO BMXa BUAN AOMBAHUTENHO Pa3nNpeseseHu B Cly4yan Ha
npesanuceaHe

,LleHa” — ueHaTa Ha npegnaraHe

»MpeBuwwasaLy 6pon” — 3asaBeHMTe 3a 3aNMCBaHe NO akuun Npu obsaseHaTa LleHa, KouTo npesuLwasar
MaKcumanHusa 6poit npeanoxkeHune Hosu akumm

,»CMUCBK" — CNUCHKBT Ha pasnpegeneHune
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1. OTrOBOPHU /IULIA

1.1. UME HA IMLUATA OTFOBOPHU 3A U3rOTBAHE HA JOKYMEHTA 3A MPEA/IATAHUTE LIEHHU KHUMKA.

CbBET HA IMPEKTOPUTE HA EMWUTEHTA

“Cupma Mpyn Xonamur” ALl, HapmnyaHo 3a KpaTKocT MpynaTa, Jpy»ecTBoTo UAM EMUTEHTA, € aKUMOHEPHO APYKEeCTBO C
efHOCTeNeHHa CUCTeMA Ha ynpaBieHue.

YneHose Ha CbBeTa Ha aupekTopute (CA) Ha “Cupma Mpyn Xonauur” AL:
e [eopru MNbpeaHos MapuHos — MNpeacepaten Ha CL;
e Yappap Benusapos Aumnutpos — 3am. Npeacenaten Ha CA;
e LiBetaH bopucos Anekcmes —uneH Ha C/;
e  AtaHac KoctagmHos Knpsakos —uneH Ha C[3;
° Vlopp,aH CroaHoB Hepes —uneH Ha CA,;
e  Cawa KoHcTtaHTHHOBA be3yxaHoBa —uneH Ha CL;
e [letbp bopucos CrateB —uneH Ha Cl;
e Lisetomup AHrenos [lockos — uneH Ha C/.
KbM HacToAWwmMA MOMEHT 3a YieH Ha CbBeTa Ha AMpeKTOpUTE Ha [lpyKeCTBOTO He e U3bpaHo LPUANYECKO nLe.

KbM gaTaTa Ha M3roTBsHe Ha HacTtoAwwmsA npocnekt, C4 Ha “Cupma pyn XonguHr” ALl He e ymb/IHOMOLLMA NPOKYPUCT
WU APYT TbPrOBCKM MbJIHOMOLLHUK.

C noanucuTte cv BbPXY NPUNOKEHNTE AeKnapaumm no yn. 81, an. 5 BbB Bpb3Ka c un. 81, an. 3 ot 3MMUK yneHoBeTe Ha
CbBeTa Ha aupekTopuTe “Cupma Mpyn XonauHr” ALl geknapupart, ye MHpopmaumaTa, cCbabpiKawa ce B JOKyMeHTa 3a
npeanaraHuTe LLEeHHU KHUXKA e BAPHA U Mb/Ha. M3MbAHUTENHUAT amupekTop “Cupma Mpyn Xonguur” AL, c nognuca cu Ha
nocnegHata cTpaHuua Aeknapupa, ye [lokymeHTa 3a npeasiaraHUTe LEeHHW KHUXKa CbOTBETCTBA HAa M3MCKBAHMATA Ha
3aKOHa M AOKONKOTO My € M3BEeCTHO TOM OTroBaps Ha ¢aKTUTe U He CbAbPKa NPOMYCK, KOWTO e BEPOATHO Aa 3acerHe
CMUCBHABT Ha MHOOPMaLMATA B HEro.

CbCTABUTEN N OAUTOP HA ®PUHAHCOBUTE OTYETU

CbcTaBUTENIM Ha OUHAHCOBWUTE OTYETM Ha APYKecTBOTO 3a nepuoga obxBaHaT OT MUcTopuueckata ¢MHaHcoBa
MHbopMauums ca: Pagocnasa MuHKoBa (He e cnykuten Ha EMMTeHTa KbM AaTaTta Ha TO3M AOKymeHT) 3a 2012r., 2013r. 1
3a nbpBuUTe ABe Tpumeceuma Ha 2014r. u Hukonait AumHO 3a rogmwHuTe otyeTH 3a 2014r. 1 3a NHPBOTO TPMMECEUME HA
2015r.

OpuTop Ha [pyKecTBOoTO KbM AaTtaTa Ha Mpocnekta W 3a ¢uHaHcosaTa MHPOpMaLMA obxBaHATa OT pasrfiexaaHua
ncTopuyecku nepuog cneg 2011r. e ,,bucukom — 61“ 00/, EMK 121012512, agpec: rp. Codun, paioH p-H U3rpes, XK.K.
"OnaHabag", "Kpym Krionaskos" No 15A, eT. 7, oouc 13. ,Bucukom — 61“ OO/, ca n3BbpINAN NPOBEPKA HA FOANLIHUA
¢duHaHcoB oTyeT 3a 2012r., 2013r. u 2014r. cbrnacHo 3aKoHa 3a cyeToBOACTBOTO M MC®O. ,Bucukom — 61“ 004 e
crneunannsnpaHo ogmutopcko npegnpusatue c Per. Ne 019.

CbCTaBUTENINTE HA TOAULIHUTE U MEXAUHHM GUHAHCOBM OTYETM 33 Nepuoaa obxBaHAT OT UCTOpMYecKaTa PpUHAHCOBA
MHGOpPMaUMA ca NOCoOYEHM No-rope. Te OTFOBAPAT CONMAAPHO C YleHOBETe Ha CbBeTa Ha [Aunpektopute Ha ,,Cupma Mpyn
Xonanur” AD v UM ,,EnaHa Tpenannr” AL upes cayxxutennte cu Mupocnas CtoaHoB u MBaH Wnues, 3a Bpeau, NpUYNHEHN
OT HeBepHMu, 3abnyXxaasalwM WMAM HEMbAHW AAHHM BbB (PUHAHcoBUTE oOT4eTM Ha “Cupma Tpyn Xonaumur” AQ.
PernctpupanmsaTt oautop ,bucnkom — 61“ O0[ 3a 2012r., 2013r. 1 2014r. oTroBaps 3a BpeauTe, MPUYUHEHU OT
BK/AtOYeHaTa B JlOKyMeHTa 3a npeasiaraHuTe LLEeHHW KHUXKA ucTopuyecka ¢uHaHcoBa MHOOpMAUMA B pe3ynTaT Ha
HenpaBUHO U3Pa3eHo OAUTOPCKO MHEHME BbPXY OAUTUPAHUTE OT Hero PUHAHCOBKM OTYETU Ha EMUTEHTA.

NHBECTULMOHEH NOCPEAHWUK

YRb/HOMOLWEH MHBECTULMOHEH NocpeaHuk: ,EnaHa TpeiaumHr” ALl cbe cepanuile v agpec Ha ynpasnenue: rp. Codus,
palioH ,Cpegey”, yn. ,KyamaH LLankapes” Ne4. MpepcrasnasaH oT Mpeacepatena Ha CA PagocnaBa Macnapcka u
N3nbaHuTeNnHMA gupektop Momumn TUKoB.
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M3roTBaHeToO Ha [loKyMeHTa 33 npeasiaraHUTe LLeHHM KHUXKA, KaKTO M Ha OCTaHa/NNTe YacTu Ha NPOCMEeKTa 3a MbPBUYHO
nybanyHo npepgnaraHe Ha akuuu, e Bb3NoXKeHo Ha MM ,EnaHa Tpenauur” AL, KaTo CAYXKUTENUTE MU3roTBMAMU
MKOHOMMYECKaTa U NpaBHa MHpopmauma B JLOKyMeHTa 3a npeanaraHuTe LeHHU KHUKa ca Mupocnas CTOAHOB, AMPEKTOP
»VHBECTMLMOHHO baHKupaHe” n MBaH WUnues, ekcnepT ,MHBECTUUMOHHO 6aHKupaHe”. CbluMTe C nognuca cu Ha
nocneaHaTa CTpaHUL,A Ha TO3M SOKYMEHT AeKIapupart, Ye Npu U3roTBAHETO MY Ca MOJIOKUAN BCUYKN PA3yMHUN TPUXKKM A3
ce yBepAT, Ye CAYy4anaT e TaKbB, Ye MHOOPMAUMATA, CbAbpKawa ce B [OKYMeHTa 3a npeasiaraHuTe LEeHHW KHUMKa,
[OKOJIKOTO MM € U3BECTHO, OTroBapsA Ha PaKTUTE U He CbAbPKa NPONYCK, KOWTO e BEPOATHO A 3acerHe HelMHUA CMUCHII.

MNpepactasuTtencTsoTo Ha UM ,,EnaHa Tpengmur” ALl ce ocblLEecTBABa OT BCEKM ABaMa OT CnegHuUTe Tpu GU3MYeckn nmua:
KameH Konues, Pagocnasa Macnapcka u Momunn Tukos. KaTto npeacrtasnsasawm UM ,EnaHa Tpenanur” AL, Pagocnasa
Macnapcka n Momuunn TUKOB € nognucuTe c1M Ha nocaeaHaTa cTpaHuua Ha [JoKymeHTa 3a npeanaraHuTe LeHHU KHUXKa
OEKNapupart, Yye CAy4anaT e Takbe, Ye MHopMaLmATa, CbabpiKalla ce B JLOKYMEHTa 3a npeasiaraHnTe LEHHU KHUXKA,
[OKOJIKOTO MM € U3BECTHO, OTroBapsA Ha PaKTUTE U He CbAbPKa NPONYCK, KOUTO e BEPOATHO A 3acerHe HelMHUA CMUCHI.

1.2. IEKNIAPALINM OT JINLIATA, OTTOBAPALLM 3A IOKYMEHTA 3A MPEA/IATAHUTE LIEHHU KHUXA.

[eKknapauun oT Y1eHOBETe Ha CbBeTa Ha [MpekTopuTe Ha “Cupma Mpyn Xongmur” AQ v UM ,Enana Tpenanur” AL, ot
pPerncTpupaHnsa oAMTop, OT CbCTaBMTENA HA PUHAHCOBUTE OTYETU U OT U3FOTBUIUTE NPOCTEKTA CAYKUTENU Ha WU, EnaHa
TperamHr” ALl ca NPUNONKEHM KaTo HepasaesiHa YacT KbM NPOCMeKTa.
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JOKYMEHT 3A MPEAJIATAHUTE LEEHHU KHVKA OT MPOCMEKTA 3A MbPBUYHO NYB/IMYHO NPEANATAHE HA AKLLIMK

2. PUCKOBU GAKTOPU

WHeecmupaHemo 8 yeHHU KHUXa Ha ,,Cupma pyn XonduHa“ ALl e c8bP3aHO € NoemMaHemo Ha pasauYyHuU no eud u cmerneH
Ha enusHuUe puckoege. locoyeHume puckosu pakmopu mpabea da 6LAAM 8HUMAMenHO Pas2nedaHu U oyeHeHU npu
83eMaHemo Ha peweHue 30 UHeecCmupaHe om cCMmpaHa Ha MoOMeHYuaaHUme uHeecmumopu.

2.1. PUCKOBU ®AKTOPU, XAPAKTEPHU 3A AKLIMNTE, MPEAMET HA MYB/INYHOTO MPEAJSIATAHE

PUCKBT Npn MHBECTUPaAHETO B LLIEHHU KHUXKA Ce CBbP3Ba C HECUTYPHOCTTa U HEBB3MOXKHOCTTA 3@ TOYHO NpeaBuXKAaHe Ha
6bp,eu.|,14 ed)EKTVI N BANAHNE BBbPXY O4YaKBaHaTa Bb3BPBHLWLAEMOCT OT HanpaBeHaTa MHBeCTULUUA.

OCHOBHMAT PUCK U HECUTYPHOCT 33 aKLUMOHepuTe Ha ,Cupma Mpyn XonamHr” ALl e BEpOATHOCTTa TAXHATA MHBECTULMSA B
aKUMM Ha APYKeCTBOTO A3 He 3ama3u CBOATa CTOMHOCT, KaKTo M A3 He reHepupa o4yakBaHaTa OT TAX Bb3BPbLLAEMOCT
rnopagy NOHUMKEHMWE Ha LLeHaTa Ha aKLMUTE UM NINNCa Ha APYrv SOXOAM (AUBUAEHTH) OT TAX.

»Cupma Tpyn Xonauur” AL nHpopmupa NOTEHUMANHUTE MHBECTUTOPU, Y€ MHBECTUPAHETO B aKLUMM € CBbP3aHO C
onpepeneHu puckose. UHBecTUTOpUTE TpabBa BHMMATENHO Aa NpOYeTaT M OCMUCAAT PUCKOBETE, CBbP3aHU C
MHBECTMPAHETO B aKLMM OT HAcToALLLaTa EMUCUA NPean Aa B3emaT MHBECTULMOHHO peLueHune.

,Cupma Tpyn Xonguur” ALl ce cTpemMu Aa NoAAbPKa HUCHK PUCKOB NPodua Ypes NoALbPIKAHETO Ha HUCKM HMBA Ha
$UHAHCOB M ONepaTUBEH NIMBbPUIK, BUCOKO HUBO Ha OMnepaTUBHA epeKTUBHOCT, BbBEXKAAHETO Ha CTPMKTHU NpaBuna un
npoueaypv Npv ynpasaeHMeTo Ha A4eMHOCTTa U CTPOT KOHTPOJT 3@ TAXHOTO Crna3BaHe, AuBepcuduumMpaHe Ha KAneHTCKaTa
6a3a 1 Ha gocTaBunLmTE.

N36poeHOTO NpaBu APYHKECTBOTO YCTOMUMBO HA BbHLUHW HEraTUBHM LLOKOBE, HO BbMPEKM TOBA B CBOATA AEeMHOCT cpeLla
3HaUMTENIHM PUCKOBE, KOUTO MOTaT fa NOBAUAAT OTPULATENIHO Ha pe3yaTaTUTe Ha APYMKECTBOTO.

2.1.1. UEHOBM PUCK

MpomeHwuTe B LieHaTa Ha akuuuTe Ha ,,Crpma Mpyn Xonguur” AL morat fa 6b4aT NOPOAEHU, KAKTO OT GyHAAMEHTANHOTO
CbCTOAHME Ha [pYy)KecTBOTO - HaCTOALWM M OYaKBaHM pe3y/iTaT OT AeMHOCTTa M GUHAHCOBM pe3ynTaTi, Taka U oT
MKOHOMMYECKUTE N NasapHu ycioBuma B Bbarapma u oT nasapHUTE M UKOHOMMUYECKM YC/I0BMA B CBETOBHATa MKOHOMMKA.

AKLMOHepUTe cnesBa Aa UMaT Npeasua, Ye € Bb3MOXKHO i@ HacTbMNAT CbOUTUA, KOMTO Aa NPUUMHAT Pe3kKn KosebaHuA B
nas’apHUTE LEHM Ha aKuMUTe, KaKBMTO W MNpegu ca ce NposABsABaAW Ha ObArapcKkMA KanuTanosB nasap M Ha
MeXAyHapoaHUTe GUHAHCOBM Mas3apwu, KaKTo U Ye NofobHU KonebaHua e BEPOATHO Aa 3acerHaTt B HebaaronpuaTHa
NocoKa akumuTe Ha ,Cupma Fpyn Xonaunur” AQ.

MasapHaTa CTOMHOCT Ha aKkUMUTE LWe ce onpeaens Ha 6a3aTa Ha TbPCeHeTOo U NpeanaraHeTo, v LieHaTa Ha akLMMTe MoXKe
[la HapacTBa UK Aa Hamanaga. Tesn ,KkonebaHna" Ha LeHUTe MoraT Aa [A0BeAaT A0 TOBa [afleHa LieHHa KHMra Aaa cTpyBsa
B A3aleH MOMEHT MHOrO MO-Ma/Ko, OTKOJIKOTO CTOMHOCTTA, Ha KOATO € 3aKyneHa. Tasu AMHaMMKa Ha LeHuTe e ocobeHo
XapaKTepHa 3a nasapa Ha 06MKHOBEHMW aKLMK, YNUTO BOPCoBM LeHM mMoraT Aa 6baaT NpeaMeT Ha pesku KonebaHus B
pesyntat Ha nybanyHo onosecteHa MHOpmauma 3a ¢UHaAHCOBUTE pe3ynTaTM Ha [ pyecTBoTo, MPOMEHU B
3aKOHOAATE/ICTBOTO M APYIU CbLLECTBEHN CbOUTHA.

3HaunTeneH 6poii Nnpoaakbu Ha akummTe Ha ,,Cupma Mpyn XonguHr” ALl 3a onpegeneH Nepuog, oT Bpeme MOXKe Aa OKaxKe
He6NaronpuATHO BAMAHME BbPXY MOAABPMKAHETO Ha AOCTMIHATOTO HMBO Ha LeHaTa MM. TakoBa Cbbutne 6M 6MNO B
pe3ynTaT Ha 3HaYMTENIHO NPEBMULLEHME HA NMPOAABaAYNTE Ha TE€3MN aKUMU Hag, KyrnyBaduuTe B TO3M nepmod. Kbm HacToawwms
MOMEHT, EMUTEHTBLT MK TPETO /IMLE HE Ce aHraXKMPaT C NOAAbPIKAHETO Ha KOHKPETHO LLeHOBO HMBO U 3Ha4YuTeneH 6poit
npoaak6u morat Aa 40BeAaTt 40 HaMa/leHWETO Ha TOBa HMBO.

[pysKecTBOoTO He rapaHTMpa Ha MHBECTUTOPUTE, Ye LleHaTa Ha HEeroBWTe akuuW We ce 3anassa cTabuaHa u/man we
NoBMLLUABA CBOATA CTOMHOCT B 6baelle. KbM MOMEHTa Ha M3roTBAHE Ha HacToALWMA AOKYMEHT ,,Cupma Mpyn Xonanur” AL,
WU, [OKOIKOTO € M3BECTHO Ha APYKeCTBOTO, APYrK NLA He Bb3HAMepABAT Aa OCbLLECTBABAT M3KYMyBaHE Ha aKUUKN Ha
[pyXecTBoTO C Uen 3ana3BaHe W/MAM MOBMIWIEHWE Ha nasapHaTa UeHa Ha aKuuute Ha [py»KecTBoTo cep,
OCbLLECTBABAHETO Ha YBE/IMYEHNETO Ha KanuTana.

2.1.2. JINKBUAEH PUCK

JINKBUOHWAT PUCK € NPAKO CBbP3aH C JIMKBUAHOCTTA Ha CamMuA Masap Ha LEHHM KHUXKA U M3pasaBa NoTeHuManHata
BB3MOXHOCT 3a NOKyNKa nnun npo,u,a>K6a B KPpaTKun Cpokose “n 06M4atHK 06emM Ha AafeHUTEe UEHHU KHMNXKA Ha BTOPUYHUA
nasap. JINKBMAHOCTTa Ha emucuATa 3aBuUcK oT 6DOF| WHBECTUTOPU, KOUTO LLEe NPOoABAT UHTEPEC KbM UHBECTUPAHETO B
emucmaTa. JIMKBUAHUAT PUCK HA aKLMUTE LLLe 3aBUCK U OT pa3BUTUETO Ha Na3apa Ha AAN0BU LEeHHM KHUXKA NO OTHOLIEeHne
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Ha obema u pa3H006pasmeTo Ha npegnaraHnTe MHCTPYMEHTH, d)MHaHCOBOTO CbCTOAAHME HAa EMUTEHTA, CNOCOBHOCTTa Ha
MeCTHMA KannTanos nasap Aa npusanyda HOBU UHBECTUTOPU U 4P.

MHBecTuUTOpMTE CneaBa Aa umar npeasug, ye bOb e 3HaUMTENHO NO-MasKa 1 No-cnabo MKBUAHA OT NasapuTe Ha LieHHU
KHMXa B NOBEYETO CTPaHM C pa3BMTa NasapHa MKOHOMMKA. TaKa, 3a aKuMoHepuTe Ha ,,Cupma Mpyn XonaumHr” A Hama
rapaHuma, 4e KOTUPaAHEeTO Ha aKumuTe Ha [lpyecTBoTO Ha b®b Lie rapaHTUpa aKTMBHATa MM TbProBMA U AOCTaTbyHa
JNINKBUOHOCT.

2.1.3. UH®SIALMOHEH PUCK

MpoABNeHMETO Ha MHPNALUMOHHUAT PUCK 33 aKuMoHepuTe Ha ,,Cupma Mpyn Xonguur“ AL 61 HacTbnNuAO B C/yyauTe,
KOraTo LOXOAMTE OT aKuuuTe (NoBuLIEeHME B LeHaTa WU/WAM NonayyeHu AMBMAEHTM) ca MO-Manku oT uHdNaumATa 3a
nepuofaa Ha nHeectupaHe. MHdnaumMoHHMTE NpoLecy BOAAT A0 HaManeHWe Ha peanHaTta AOXOA4HOCT, KOATO NoJsyyaBaTt
MHBeCTUTOpUTE.

Bbnpeku ye B Ab/rOCPOYEH MaaH A4OXOAHOCTTA OT akuMmu 06M4aitHoO M3npesapsa MHGNALMOHHUTE NpoLecy B bbarapus
M B APYIU CTPaHU C pa3BuTa NasapHa MKOHOMMKA, HAMa rapaHLmMmn 3a MHBECTUTOPUTE B aKLmu Ha ,,Cupma Mpyn XonguHr”
A/l, Ye TAXHATA MHBECTMUMA B aKLMM Ha [pyyKecTBOTO Le NpeacTaB/ssa peanHa sawmra cpewy MHdnaumaTa.

2.1.4. PUCK OT PA3BO/IHABAHE HA CTOVMIHOCTTA HA AKLIMMTE

CbriacHo YcraBa Ha [lpy»KecTBOTO He ca npeasuaeHu orpaHMYeHns OTHOCHO MaKCMMasiHUA pasmep Ha 6baelm emmcum
OT aKkuuu. Mopagyn Tasu NpUYMHA PasmMepbT HA Y4acTMETO Ha aKumMoHepuTe MOXe Aa 6bAe HamaneH B pesynTaT Ha
ny6AnMYHO NpeanaraHe, ako Te He YNPa)KHAT CBOWUTE Npasa W He 3anuliaT NPONopPUMOHaNeH AAN OT HOBUTE aKuuu. B
C/yYai, Ye BCieacTsune Ha 6baewo nybamMuHo npeanaraHe, 6poAT Ha U3gaAeHUTe akumMmM Ha [lpy»KecTBOTO ce yBe/imyaBa
¢ No-6bp3n TeMnNoBe OT pa3smepa Ha aKTUBUTE HA CbLLOTO, Bb3MOXKHO € Za ce CTUTHe A0 HamasnsaBaHe Ha CTOMHOCTTa Ha
AKTUBUTE Ha aKuMA Ha [py*KecTBOTO.

2.1.5. BAIYTEH PUCK

HacToswwata emmcun e AeHOMMHUPaHa B /ieBa. BanyTeH pUCK OT MHBECTMLMATA CbLLECTBYBA 33 MHBECTUTOPU, YUITO
CpeacTBa €a B LWATCKM J0Napu WAM Apyra BasyTa, Pas/iMyHa OT JieBa M €BPO MOPaAn MOCTOAHHUTE OBUMKEHWUA Ha
BaNyTHUTe KypcoBe. IHBECTUTOPU, KOUTO MOEeMaT BanyTeH PUCK NPU NOKYMKaTa Ha HacToAwaTa emuncus buxa ysennunam
UM Hamanunu epekTMBHaTa AOXOAHOCT OT MHBECTULMATA CU B CNeACTBME HA 3acunBaHe uau oTcnabsaHe Ha Kypca Ha
NneBa/eBpoTo CNPAMO BanyTaTa, B KOATO Ca AeHOMWHUPAHU CPeACTBaTa Ha MHBECTUTOPA.

CTabUNHOCTTA U BUCOKOTO Aosepue B HaAeXAHOCTTa Ha BaNyTHUA 60p/:1, B CTPaHaTa, KaKTo U CPaBHUTENHO cTabunHute
no3nunmn Ha eBPOTO Ha MeXAyHapoAHUTEe BayTHU Na3apu, cBeXaAaT Ha/IMYNETO Ha BanyTeH PUCK 40 MUHUMANTHN HUBA.

2.1.6. JINNCA HA TAPAHLINA 3A U3I/TALLUAHE HA FTOANLLIHU IMBUAEHTU

®DUHAHCOBUAT Pe3yNTaT Ha APYKECTBOTO 3aBUCK OT MHOXKECTBO GaKTOpU, Cpes, KOUTO YMEHMETO U NpodecroHanmsma Ha
MEHUOMKDBPCKUA KU, Pa3BUTUETO Ha Na3apa, B KOWTO onepupa ApYyKeCcTBOTO, MKOHOMMUYECKOTO pa3BUTME Ha CTpaHaTa
M perMoHa v T.H. 3@ MHBECTUTOpPMUTE CbLLECTBYBA PUCK MOPaaM AUNcaTa Ha rapaHuMa 3a M3nialaHe Ha roguLHM
ANBUAEHTU.

2.1.7. PUCK OT MPOMAHA HA JAHBYHOTO OB/IATAHE HA UHBECTULIMUTE B LIEHHU KHUMKA

PUCKBT OT NpomsaHa Ha AaHbYHOTO Ob6/laraHe Ha UHBECTMLMUTE B LLIEHHWM KHUMKa Ce CBbp3Ba C MPOMAHATa Ha TeKywms
pexunm Ha obnaraHe Ha TO3M PoA, MHCTPYMEHTU. ChLUMAT MOXKe [a ce cyeTe 3a 61aronpuATeH B CMUCbH/ Ha HAaZIMYUETO Ha
ocB0obOAEHa OT laHbYHA TEXKECT KanuTanosa nevanba. MpomaHa KbM obaraHe Ha KanuTasoBaTa nevyanba, KakTo n apyru
NoTeHUManHU NPOMEHM B AaHbYHOTO 06/1araHe Ha UHBECTULMUTE B LLEHHW KHUXKA MOraT A,a OKakaT HeraTMBHO B/MAHUE
Ha KpalHMA peanusmpaH HeTeH pe3ynTaT oT fafeH MHBeCTUTOop.

2.1.8. PUCKOBY ®AKTOPH, BK/IFOYEHM B PETUCTPALIMOHHUA JOKYMEHT

CneunduyHMTE PUCKOBE, CBbP3aHM C OCHOBHATA AEMHOCT Ha ,,Cupma Mpyn XonauHr” ALl, KakTo 1 06LnTe PUCKOBE, KOUTO
MOraT ja MMaT OTpaXKeHWe BbpPXy AeMHOCTTa My, ca NoAapPOoBHO ONUCaHM Ha CTPaHULUM B PerncTpauMoHHUA JOKYMEHT,
Pasgen Puckosu dakTopu.
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LCUPMA PYI XONVHI” ALl 6 Sirma Group

[ OKYMEHT 3A NMPEAJIATAHUTE LEEHHW KHUKA OT NPOCMEKTA 3A MbPBUYHO MYBANYHO NPEAJIATAHE HA AKLLIMK

3. CbLUECTBEHA UH®OPMALMUA

3.1. [IEKNIAPALINA 3A OBOPOTHUA KAMTUTA/

3aefiHO C ABATOTPAHUTE aKTUBM, 06OPOTHUA KamnWTa Ce CYMTA 3a YacT OT ONEPATUBHUA KanuTaa U Ce U3YUCAABA KaTo OT
KPaTKOTPAHWUTE aKTUBM Ce NPUCNaLHAT KPaTKOTPalHUTE NacuBW. 3a PasrnexaaHna UCTOPUYECKU NePUOL, KaKTO U KbM
[aTaTta Ha TO3u AOKYMEHT, [Jpy»KeCTBOTO € Ha MHeHWe Ye e Pas3nosiarano M pas3nosara ¢ 40CTaTbyHO 060pOTEH KanuTan
3a Hy»KAuTe Ha BusHeca cu.

3.2. KAMUTAZIM3ALMA 1 3ALTBIKHAIOCT

banaHcoBaTa KanuTanusauma U 3agabXKHANOCTTa Ha [pyxecrtBoTo 3a nepuoga 2012-31.03.2015r. ca nokasaHu B
cnepBalmTe ase Tabavum.

Ta6nuua Nel. KoHconnampaH 6anaHcos otyeT — Cob6cTBeH KanuTan Ha EmuteHTa, 2012-31.03.2015r.

Mokasarenwu (B xun. nesa) 2012** 2013 2014 31.3.2014 31.3.2015

Mpuxoam oT 0OCHOBHA AeWHOCT 17 636 22768 27 865 5443 7 044
06w, pazmep Ha pasxogute (6e3 duHaHCOBM) (15 365) (19 409) (22 674) (5197) (6 640)
duHaHcosu npuxoau/(pasxoam) (672) (431) 5494 (37) (19)
HeTHa neyan6a/3aryba ot geitHocTTa 1881 2950 9778 ’ 209 385
HeTHa neyan6a/3ary6a oT AeiHOCTTa Ha aKuusA B N1B. 0.03 0.04 0.2 0.003 0.008
Cyma Ha aKTMBuUTE 86 521 92 496 94 154 ’ 104 024 101 273
Cyma Ha nacusuTe (KPaTKOCPOUHU U AbATOCPOYHM) 4 836 6163 11 825 9404 13730
CobcTBeH Kanutan 81 685 86 333 82 329 ’ 94 620 87 543
OcHoBeH Kanutan 73 341 73 341 49 837 73 341 49 837
OvenaeHt * - 100 - - -
[AVBUAEHT Ha aKuuA B NB. - 0.001 - - -

Tabaunuya Nel.1. MHamBmuayaneH 6anaHcos otyeT — CobcTBEH KanuTtan Ha EmuTeHTa, 2012-31.03.2015r.

Mokasatenu (B xun. nesa) 2012 2013 2014 31.3.2014 31.3.2015
394 314

Mpuxoam oT OCHOBHa AenHOCT 1068 1248 1755

06w, pasmep Ha pa3xoauTe (6e3 pMHaHCOBM) (1 034) (1038) (1 445) (327) (272)
duHaHcosu npuxoan/(pasxoam) (12) 217 277 (1) (14)
HertHa nevan6a/3ary6a ot aenHocTTa 19 406 529 66 28
HertHa nevanb6a/3aryba oT AeMHOCTTa Ha aKuUuA B /IB. 0.0003 0.0055 0.0106 0.00 0
Cyma Ha aKTusuUTe 79 104 80101 58112 80095 58176
Cyma Ha nacueuTe (KPaTKOCPOUYHM U AbATOCPOYHM) 1670 2261 3347 2188 3383
CobcTBEH KanuTan 77 434 77 840 54 765 77 907 54793
OcHoBeH Kanutan 73 341 73 341 49 837 73341 49 837
OunenaeHT * - 100 - - -
JMBNAEHT Ha aKLMA B NB. - 0.001 - - -

M3moyHuK: OpUTUPAHU TOAMWIHU UHAWBUAYANHU U KOHCOAMAMPAHU GUHAHCOBM OT4eTU Ha EmuTeHTa 3a 2012r., 2013r. u 2014r. U MeXAUHHU
HEOAUTUPAHU UHAMBUAYANHU U KOHCONUAMPAHU PUHAHCOBM oTYeTM Kbm 31.03.2015r.

* - Pe0o8HOMO 200uUWHO 06W0 CbbpaHue Ha akyuoHepume Ha EmumeHma, npogedeHo npe3 20142., pewasa 3a pasnpedeneHue Ha
dusudeHm om 100 xus. ne. om neyanbama 3a 20132. Cymama He e U3naameHda KoM 0amama Ha Mo3u OOKyMeHm.

** - laHHUmMe 3a 20122. ca Kopu2upaHu 4Ype3 200UWHUA 00UMUPAH KOHCOAUOUPAH ¢huHaHcos omyem 3a 2013a.
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,U,OKYMEHT 3A NPEANTATAHUTE LEHHM KHUXKA OT MPOCNEKTA 3A MbPBMYHO NMYBIMYHO NMPEANATAHE HA AKLIUN

Ta6bnuua Ne2. KoHconnampaH 6anaHcos otyeT — Macuen Ha EMuTeHTa, 2012-31.03.2015r.

Mokasarenu (B xun. nesa) 2012 2013 2014 31.3.2015

JAbArocpoyHn NpoBusNmn 49 57 86 63
MeHCUOHHU 1 ApYTK 3a4b/IKEHNA KbM NepcoHana - 6 - -
3a4bXKeHUSA KbM GUHAHCOBM MHCTUTYLUN 187 595 860 638
3abXKeHUA N0 GUHAHCOB IN3UHT - 34 97 388
TbProBCKU 1 APYTY 3a4bIXKEHUA 51 279 - -

8 m.Y. TbP206CKU 300bAHEHUA - - - -
6 m.u. [lpyau 3a0bAxeHus - - - -

8 m.4. OmcpoyeHuU OaHbYHU Nacusu 34 135 867 1142
PuHaHCUpPaHKua - 137 - -
[ bATOCPOYHM 334b/IKEHNA KbM CBbP3aHN N - - - -
06110 HeTeKyLL U NacMBU 321 1243 1910 2231
TeKyLua YacT Ha HeTeKyLUTE 3a4b/IKEHNA 107 0 - -
MNposusnm 304 732 728 -
3a4bXKeHUS KbM GUHAHCOBM MHCTUTYLUN 1567 2107 3920 3518
3a4b/IXKEHUA KbM CBbP3aHM Amua 187 - 185 -
3abaXKeHUA Mo GUHAHCOB IU3UHT - - 26 -
TbProBCKU 1 APYTY 3a4b/IKEHUA 2350 2081 5056 1323
leHCUOHHU U Opyau 300bAHEeHUsA KbM NepcoHana - - 929 2615
Tbp2068CKU 300bANEHUA - 837 1026 -
JaHBbYHU 300baxceHua - 355 664 674
300baMCeHUA N0 MNoaAYyYeHU a8aHcu - 546 1726 2855
duHaHcupaHus - 39 419 -
Jpyau 3a0vaxeHua - 304 292 514
06110 TeKyLLM NacuBU 4515 4920 9915 11499
06w,0 nacueu u cobcTBEH KanuTan 86 521 92 496 94 154 101273

M3moyHuK: OAUTUPAHU FOAULLIHN KOHCONMANPaHU GUHAHCOBM OT4eTU Ha EmuTeHTa 3a nepuopga 2012r., 2013r. u 2014r. 1 MeXAWHEH HeoaUTUpPaH
KOHCcONMAMpaH GpuHaHcoB oTyeT kbm 31.03.2015r.

il EAGHE Tpeddune 11



LCUPMA PYI XONVHI” ALl 6 Sirma Group
,U,OKVMEHT 3A NPEANTATAHUTE LEHHM KHUXKA OT MPOCNEKTA 3A MbPBMYHO NMYBIMYHO NMPEANATAHE HA AKLIUN

Ta6bnuua Ne2.1. MuausuayaneH 6anaHcos otyeT — Macnemn Ha EmuTtenTa, 2012-31.03.2015r.

Mokasatenu (B xun. nesa) 2012 2013 2014 31.3.2015

MNposu3ann - - 6 6
MeHCNOHHU 1 APYTK 3a4bNXKEHUA KbM NepCcoHana 3 3 -

[bnrocpoyHu 3aemu - 441 583 553
3ab1KeHUA NO GUHAHCOB SINBUHT 1 - 277 242
TbpProBCKM 3a4b/IKEHUA 51 51 -

[ bArocpoyHMN 3a4bNAXKEHUA KbM CBbP3aHN AMLA 285 201 489 489
OTCpoYeHM JaHbYHM NacMBK 4 25 -

06,0 HeTeKyLL M Nacuen 344 721 1355 1290
MNposu3ann 22 28 51 51
MeHCMOHHU 1 APy 3a4bNXKEHUA KbM NepCcoHana 63 74 94 210
KpaTkocpoyHu 3aemu 489 635 475 769
3abKeHUA N0 GUHAHCOB JINBUHT - 1 277 29
TbpProBCKM 1 APYTY 334b/IKEHUA 8 24 514 490
KpaTKocpouHu 3a4b1KeHNA KbM CBbP3aHu nua 620 641 328 347
[ aHbYHM 334bNXKEHNA 35 51 103 82
3a4bAXKEeHUA NO NONYYEHU aBaHCU 74 74 3 2
Jpyau 3a0baxceHusn 15 12 147 113
0610 TeKyLM NacuBu 1326 1540 1992 2093
060 nacusu 1670 2261 3347 3383
0610 nacueu n cobcTBeH KanuTan 79104 80101 58112 58176

M3moyHuK: OAUTUPaHU TOAULLIHU UHAMBUAYANHU GUHAHCOBM OTYETU Ha EmMuTeHTa 3a nepuoaa 2012r., 2013r. u 2014r. n MeXOUHEH HEOAUTUPAHU
MHaMBMAyaneH GuHaHcoB oTyeT Kbm 31.03.2015r.

[aHHKW 33 3aanbsKHANOCTTAa Ha EMWTeHTa, pasgeneHa Ha rapaHTMpaHa/HerapaHTupaHa, obesnedeHa/HeobesneyeHa,
KaKTO M KOCBeHa/yC/0BHa e npeAcTaBeHa B cnesallaTta Tabauua:

Ta6bauua Ne3. Tunose 3a41bXKHANOCT Ha EMUTEHTa Ha KoHconnanpaHa 6asa kbm 31.12.2014r. u Kbm 31.03.2015r.

31.12.2014] 31.3.2015
Mokasaren
000 nB. 000 nB.

Ob6e3neyeHn 3aabNXKeHUA 4503 5229
Heobe3neueHu 3agbnrkeHuns 7322 8501
YCNnoBHU 3aa4b/IKEHUS, B T.u. 4713 7197

no 6. kpeguTn 3032 5398

NPOBU3NU N BPEMEHHU JaHBUYHU PA3INKK 1681 1799
KocBeHu 3agbnxkeHus 246 43
FapaHTUpaHu 3agbaxKeHuA (06e3neueHn naoc 6aHKOBM rapaHuun) 4934 5640
HerapaHTupaHu (3BageHu ca o6e3neyeHuTe) 6891 8090

U3moyHuk: ,,Cupma pyn XonduHe“ AL
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[ OKYMEHT 3A NMPEAJIATAHUTE LEEHHW KHUKA OT NPOCMEKTA 3A MbPBUYHO MYBANYHO NPEAJIATAHE HA AKLLIMK

Tabnunua Ne3.1. Tunose 3aA1bKHANOCT Ha EMUTeHTa Ha nHAMBMAYanHa 6a3a kbm 31.12.2014r. n kbm 31.03.2015r.

31.12.2014
Mokasaren
000 ns.
Obe3neueHn 3aabAXKeHUA 1336 1025
Heob6e3neueHu 3agbnxkeHun 2011 2358
YCNoBHM 334 b/IKEHUSA, BT.u. 3724 4419
no 6. KpeguTtn 3667 4339
NPOBU3UUN U BPEMEHHU JAaHBYHW PA3INKK 57 80
KocseHu 3agbnkeHus 55 109
FapaHTUpaHu 3agbaXKeHUA (06e3neueHn Natoc 6aHKOBM rapaHumm) 1336 1025
HerapaHTtupaHu (M3BageHu ca o6e3neueHure) 2011 2358

U3mouHuk: ,,Cupma pyn XonduHe“ ALl

3.3. YYACTUE HA ®UNYECKM U IOPUAMNYECKU JINLIA, YYACTBALLM B EMUCUATA/NPEASIATAHETO

HWKol OT NOoCOYEHUTE B TO3M JLOKYMEHT EKCNEePTU, KOHCYITaHTU UM MOCPEeAHULM He NPUTEXKaBa 3HaunTeneH 6poi akumm
Ha [lpy»KecTBOTO, HATO MMa 3HAUUTENEH NPAK UK HEMPAK MKOHOMUYECKM MHTepec B [Jpy*KeCcTBOTO, AN € B Ab/ITOCPOYHU
TbPrOBCKM OTHOLUEHWA C Hero.

WM ,,EnaHa Tpeiamur” AL, B KA4ECTBOTO CU Ha YMb/IHOMOLLEH 33 U3rOTBAHETO Ha MPOCMEKTA MHBECTULMOHEH NOCPeaHUK
M 33 MPOBEXAAHETO Ha MbPBMYHO NYBAUYHO MpegsiaraHe Ha eMUCUA aKkUMKM, € eQMHCTBEHOTO HPUAMYECKO NUUe,
y4acTBalLO B nNpeanaraHeTo.

Hama ¢ur3myecku nmua, KOMTo Aa MMaT y4acTMe B HAaCTOALLOTO NpeasaraHe.

3.4. O50CHOBKA HA NPEAJ/IATAHETO U U3I10/13BAHE HA MMOCTBI/IEHUATA

MnaHWpaHUTe oT EMUTEHTa MHBECTULMWN B 3aBUCMMOCT OT pe3y/iTaTa OT TEKYLLOTO NpeaaaraHe ca onncaHu B cnessallarta
Tabaunua. NMopaan Bb3MOXKHOCTTA Aa 6bae HabpaH pas/iMyeH KanuTan Npu 3anuceBaHe U 3ansalaHe Ha pasnnMyeH 6poit
aKUMK MpU pasivyHa LeHa, B TabavuaTa ca pasriegaHu Tpy BapuaHTa: 1) npu ycnewHo yBennyeHne npu MUHUMaaHo
KONMYecTBO 0BABEHM 3a 3aNWCBaHE aKUUW U MPU MUHUMA/IHA LLeHa OoT 06ABEHUA LLEHOBW AManasoH; 2) npu ycnewHo
yBe/IMYEHNE MPU MAKCUMATHO KOIMYECTBO 06ABEHM 3a 3aNMCBaHE aKLMMU M NPU MUHUMAHA LLeHa OT 06ABEHUA LLEeHOBU
AManasoH; ¥ 3) nNpu ycrnewHo yBeanyeHue NpPyM MAKCMMaJHO KO/AWMYecTBO O6SBEHM 33 3anucBaHe akuuu U npu
MaKCMManHa UeHa OT 06ABEHMA LEeHOBM AManasoH. Pasnukata B peanusupaHeTo Ha BCAKA edHa onuuute 6u
pesynTMpano B AOMBAHUTENHO NpWBAEYEH KanuTtan 3a EmwuTeHTa. BcAka onuua Knacvupa npuopuTeTHO (MbpBo ce
peanusunpaT MHBECTULUWTE B oNuma 1, csies ToBa onuma 2 U T.H.) OTAENHUTE MHBECTULLMM, KOUTO Lie 6bAaT peannsmpanm
B 3aBMCMMOCT OT pe3ynTaTa oT NybAnYHOTO NpeanaraHe.

[py’KecTBOTO HAMA A3 NONYYM HUKAKBM NPUXOAM OT NPOAaXKOaTa Ha CbLLECTBYBALUM aKLMM, HETHUTE MPUXOAM OT KOMTO
we 6baaT nosyyeHn ot NMpoaasawmrte AKLMOHEPHU.
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[ OKYMEHT 3A NMPEAJIATAHUTE LEEHHW KHUKA OT NPOCMEKTA 3A MbPBUYHO MYBANYHO NPEAJIATAHE HA AKLLIMK

Tabaunua Ne4. HaumH Ha U3pasxoBaHe Ha CPeacTBaTa OT YBE/IMYEHNETO Ha KanuTana.

Ha6paH kanutan

WUHBECTULIMOHHM NPOEKTHU

Pasmep Ha
WHBECTULMATA

MuHuma
NHa
ycnewHa
emucuna

9600 000.00 ns..

1. YupepasaHe Ha abliepHo apyrkectso B CALLL c 4Be OCHOBHM HanpaBneHuWs Ha BusHec
AKTUBHOCT:

1) KoHcynTaHTCKa AeMHOCT B OCHOBHUTE chepU Ha peannsaums Ha NPoayKTUTE U yCayruTe Ha
KOMMaHUuUTe OT rpynaTa, BepTUKaNHa creLumanmsauma no npuopuTeTHN nHayctpum. Cob3gasaHe
Ha eKWUNW OT TbPrOBCKM MEHUAKBPU, TEXHUYECKU U BU3HEC KOHCYNITAaHTU, MPOEKTHU
MEHUIXKBPU U CODTYEPHU MHKEHEPU C LIeN NOBULLABAHE KaueCTBOTO Ha ycayrute,
KOHKYPEHTHOCNOCOOHOCTTa U e DEKTUBHOCTTA Ha APYKeCTBaTa OT rpynara;

2) MpuBanYaHe Ha MHBECTMUMOHEH KanuTan oT CALL, 3a ApysKecTBaTa OT rpynarta 1 3a HOBU
NPOEeKTH, ynpasneHue Ha dUHaAHCOBUTE akTMBM Ha "Cupma Mpyn Xonguur" AL, BKA.
npnaobusaHMa 1 NPoaaKbu Ha APYXKECTBA, U PUHAHCOB MEHUOXKMBHT Ype3 cbopmupaHe Ha
eKun oT PUHAHCOBU KOHCYNTAHTH.

2. NHBecTnUMM 3a NoBULIABAHE HA NPOU3BOACTBEHMA KanauuTeT Ha KOMNAHUKUTE OT rpynaTa ¢
LieN NOBULLIABAHE HA TAXHATa KOHKYPEHTHOCNOCOBHOCT, PEHTabUAHOCT U NO-BUCOKO
npoduanpaHe Ha ecnepTMsnUTe Ypes yBeIMYaBaHe Ha NepcoHana u reorpadckoTo my
pasceiiBaHe B perMoHa, U ynpasneHne Ha pUCKoBeTe CBbP3aHM C NoA460p Ha NepcoHana.

3. UHBecTMUMYM B pa3paboTKa U KOMepcManm3aLma Ha TeKYLIM NPOAYKTM Ha Apy»KecTBaTa oT
rpynata B cpeparta Ha CAD/CAM, NOANHUTE CUCTEMU, UHTESIUFEHTHO YNpaBneHne Ha
[OKYMEHTO060pPOT, CEMaHTUYUHUTE TEXHONOTUW, GUHAHCOBUA U 3aCTPAXOBATENHUA CEKTOPU 1
ApP. M U3rpaxkaaHe Ha HOBU TbPTOBCKM UM AMCTPUBOYTOPCKM KaHaM 3a peannsaumaTa um.

4. NHBecTunuMA B HOBO R&D 3BEHO, cnewumanunsnpaHo B pa3paboTkaTa Ha BUCOKU TEXHONOMMN B
chepaTa Ha M3KYCTBEHMA MHTENEKT, poBOTUKATa, AUCTAHLUMOHHOTO MEAMLIMHCKO 0BCyKBaHe,
KOMMIOTBPHO 3peHune 1 ap., ¢ uen paspaboTKa Ha TEXHO/OTUM U NaTEHTH, M NoC/ieBallaTa Um
npogaxba, AMUEH3MpaHe u/UAN NPUBANYAHE Ha JONBAHUTEIHU UHBECTULMM 3@ OPraHu3vpaHe
Ha NPOW3BOACTBO U TbPTOBCKM KaHANW.

3500000.00 ns.

1100 000.00 ns.

2000 000.00 ns.

3000 000.00 ns.

Cyma Ha onuma 1.

9 600 000.00 n..

16 mun.
aKumm
npu MuH.
ueHa

19 200 000.00 ns.

5. Cb3gaBaHe Ha HOBM ApY»KeCTBA, U3NbAHABALLM POIATA HA TbPTrOBCKM NPeACTaBUTENCTBA U
LeHTPOBe 3a NOAAPBIKKA HA CbLLECTBYBALLMTE NPOAYKTU U YCIYTX B TPYyNaTa, C e/ NoBuLIaBaHe
Ha npuxoauTe U Nevyanbute oT TAX, Ha TepuTopUATa Ha FfepmaHmna, AHIrAnA U n3bpaHa NoKauma B
Asnsa.

6. Pa3BMBaHe Ha MHBECTULMUTE NO T.4 OT NPeAXoaHWA pasfen A0 pa3paboTBaHe Ha NPOTOTUNMU
Ha KpaWHW NPOAayKTH.

7. LONBAHUTENHW UHBECTULMM MO T. 3 C Le NOBULIABAHE HAa Ma3apHUTe AAN0Be Ha
CbLLECTBYBALLMTE NPOAYKTU HAa KOMMNAHUWTE OT rpynaTa, MHBECTULMM B HOBU NPOAYKTH B CbLLUTE
nasapHu CerMEHTY C LieN NoBULLaBaHe Ha 06w o6em Ha Npoaakbute npes Beye passuTUTe
TbProBCKW KaHanu.

8. HBECTMLMM B TEXHO/IOTUYHM APYXKeCTBa, PasWmMpABaLLM eKcnepTnsaTta Ha rpynata u
npeAoCTaBALLM HOBM TbPrOBCKM KaHaNM 33 YCKOPEHa peannsaums Ha TEKYLLMUTE NPOAYKTU U
TEXHOI0TUM, C LieN YBEIMYaBaHe Ha TEXHUA Na3apeH A/ U CbOTBETHO TAXHATa Na3apHa OLeHKa
npu npogaskba u/mamn npuBavYaHe Ha cneaBall PYHA UHBECTULIUMU.

2600000.00 nis.

2000 000.00 ns.

3000000.00 nis.

2000 000.00 nis.

Cyma Ha onumsa 2:

9 600 000.00 n..

16 mun.
aKLMn
npu
MaKc.
ueHa

26400 000.00 ns.

9. NMoBuwwaBaHe Ha NPOM3BOACTBEHMA KanaumUTeT Ha ApYy¥KecTBaTa U3BbH bbarapus upes
paslmnpABaHe Ha TeKyLmMTe opUCK M OTKPMBAHE Ha HOBW TaKMBA, HAE@MaHe Ha JOMbAHUTEHN
codTyepHM UHKEHEPU M APpYTN TeXHMYeCcKM cneumanuctv (Quality Assurance, Project
Management v ip.), KaKTo 1 NO-BMCOKO NpoduaMpaHe Ha eKcnepTM3aTa Ha TEKYLLUTE eKUMU.

10. IHBECTMLMM B HOBM NPOAYKTM B 061aCTTa HA MOBUAHUTE TEXHONOTMU, PUHAHCOBUA U
3aCTPaxoBaTe/IHUA CEKTOP, MEANLMHCKUA CEKTOP U NYBANYHUTE KOMYHUKALMK.

11. Cb3gaBaHe Ha ApYy»KecTBa 3a NPOAYKTM3aLMA Ha pe3yaTaTuTe OT M3Ccle[0BaTe ckaTa u
pasBoitHa A4eMHOCT Mo T. 4, B TOBA YMC/I0 pa3BMBaHE Ha AeMHOCT N0 OpraHuU3aums Ha
NPOW3BOACTBO, MAPKETUHT, OPraHM3npaHe Ha TbProBCKM KaHanwu, NpusAnYaHe Ha puHaHcUpaHe
N0 €BPONENCKM MPOrpamm 1 AOMbAHUTETHU UHBECTULMN.

3000 000.00 ns.

3000000.00 ns.

1200 000.00 ns.

Cyma Ha onums 3:

7 200 000.00 nB..
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4. UHOOPMALMA OTHOCHO UEHHWUTE KHWMA, KOWUTO LE BbOAT
NPEANATAHW/AOMYCKAHW 0 TbPrOBUA

4.1. BUA 1 KNAC HA LEEHHUTE KHUXA

MpeameT Ha nNybAMYHO NpepnaraHe CbrAacHO pelleHWe Ha obwoTo cbbpaHue Ha aKumMoHepwuTe Ha EmuMTeHTa oT
04.12.2014r. n pelleHMe Ha CbBeTa Ha AUpeKTopuTe Ha Ccblmsa oT 15.12.2014r. ca obwo ao 18 491 858 akuuu, c
HOMMWHa/IHa CTOMHOCT OT 1 SIeB BCAKA, OT KOUTO:

e n0 16 000 000 06MKHOBEHM, BE3HANMYHU aKLMMK, OT yBEIMYEHUETO Ha KanuTana Ha [pyxectBoto (“HoBu
akuun”), n

e 10 2 491 858 06MKHOBEHM, HE3HANUYHM, CbLIECTBYBALUM U Beve M3gaaeHu akumm (“Coliecteysalim akumm”),
CcOBCTBEHOCT Ha BCMYKM aKUMOHepu B ,Cupma Mpyn Xonamur” AL (“NMpogasawm AkunoHepu”)

AKuMUTE, NpeaMeT Ha npeanaraHeTo, we 6baart perncTpmpaHn 3a Tbprosmsa Ha BP6 n we morar aa 6bAAT NpegMeT Ha
nocaepBallia Tbprosus Ha 6opcarta.

AKLMM ca C HOMMHANHA CTOMHOCT oT 1 (eguH) neB BCAKa M ca OT eAuH Knac: 0BUKHOBEHW, MOMMEHHU, Be3HaNNYHY,
cBO6OAHO - NPEXBbPAAEMU, 4aBaT e4HAKBM NPaBa Ha aKLUMOHEPUTE, @ MMEHHO NPaBo Ha r/1ac, NPaBo Ha ANBUAEHT M Ha
NIMKBUAAUMOHEH AAN, Cbpa3MepHO C HOMWHANHATa CTOMHOCT.

ISIN Koa Ha emucuaTa akumMKM Ha ,Cupma Mpyn Xonamur” Al e BG1100032140.

4.2. 3AKOHOATE/ICTBO, NO KOETO CA EMUTUPAHU LIEEHHUTE KHUMA. MPUNOXUMO NPABO

LleHHWUTe KHWXKa, npeameT Ha NybAMYHOTO npeanaraHe, ca eMUTUPAHU CbIZIaCHO 3aKOHOAATeNCTBO Ha PenybaumKa
bbarapua.

MpUNOKMMUTE HOPMATUBHM AKTOBE, BbB BPb3Ka C AOMYCKAHETO 4,0 TbProBua Ha aKLMUTE Ha PeryamMpaH nasap, ca Kakto
cnepBga:

e TbpProBCKM 3aKoH (T3);

3aKoHa 3a Ny6/IMYHOTO NpeasiaraHe Ha LeHHUTe KHuxKa (3MMLUK);

e 3aKoHa 3a nasapuTe Ha pUHAHCOBU MHCTPYMeHTU (3MDU);

e 3aKOH cpelly nasapHuTe 3/10ynoTpebu ¢ puHaHCOBU UHCTPYMeEHTH (3M3DN);

e Hapenba N2 38 3a M3UCKBAHMATA KbM AEAHOCTTa Ha MHBECTULMOHHUTE NOCPEAHUL;

e Hapeaba N2 2 Ha KPH 3a npocnektute npu nybaMyHO npegnaraHe Ha LEeHHW KHUXKA U A0MNyCKaHe 40 TbProBus Ha
perynvpaH nasap Ha LEeHHW KHWXKa W 33 pasKpuMBaHeTo Ha MHGOpPMaUMA OT NyBAUYHUTE ApyKecTBa W ApyruTe
EMUTEHTU Ha LEHHW KHUXKA;

e Hapepnba Ne 39 ot 2007r. 3a pa3KpMBaHe Ha AAN0BO y4acTMe B NyH6ANYHO APYIKECTBO;

e Hapenb6a Ne 22 ot 29.07.2005r. 3a ycnoBusATa M pefa 3a BNMCBaHe W OTNMCBAHE Ha NybanYHM ApyKecTBa, Apyru
€MUTEHTU Ha LEHHW KHMXKA U EMUCUN LLeHHWN KHUXKa B perncTbpa Ha KomuncuaTa 3a puHaHCOB Hag3op;

e Hapeaba Ne 8 o1 12.11.2003r. 3a LleHTpanHMA Aen03UTap Ha LEHHU KHUXKA;
e 3aKOH 3a KOpnopaTMBHOTO NogoxoaHo obnaraHe (3KMO);

e 3aKOH 3a AaHbUMTE BbPXY A0X0ANTE Ha dusndeckuTe anua(3440P3);

e PernameHt 809/2004 Ha EBponeicka Komucus;

e BanyTeH 3aKOH.

KbM TbprosBmsaTa Ha LEHHUTE KHUXKA Ha peryavpaH nasap oTHoleHue umat MpaBunHuKka Ha ,BOB — Codua”“ AL u
MpaBUAHKUKA Ha ,,LleHTpaneH genosuTap“A/.
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OCHOBHWUTE HOPMATUBHM AaKTOBE, MPUNOKMMM MO OTHOLLEHME Ha akumnTe Ha [pyxecteoTo ca 3MMUK n T3. T3 cbabprKa
06w pasnopendm No OTHOLIEHWNE HA aKLMOHEPHUTE ApyKecTBa, a 3MMUK - cneunanHu pasnopesdbm no oTHOLWEHWE HA
ny6AnYHUTE ApYyrKecTBa.

Pasnopen6ute Ha Pasaen | ot rnasa Xl Ha 3MNMNLUK v Ha Hapeaba Ne 39 (06H., 1B, 6p. 103 o1 07.12.2007r.,) 3a paskpusaHe
Ha [ANOBO yyacTMe B MNYyO/MYHO APYKECTBO YpPeXAaT M3UCKBAHMATA 3a pPasKpMBaHE HA 3HAYMTE/IHO y4vacTue B
[pyKecTBoTO.

Caoenkute Ha [lpy»KecTBOTO CbC COBCTBEHM aKUMM ca ypeaeHu B Y. 111, an. 5-9 ot 3MNMUK 1 B TbproBcKMaA 3aKOH.

PeXXnmbT Ha TbprosuTe npeanaraHuns e ypegeH B nasa Xl, Pasgen Il - un. 148 x - 1574 ot 3MNMUK, B Hapegb6a Ne 41 ot
11.06.2008r. 33 M3NCKBAHMATA KbM CbAbP*KAHMETO Ha 0BOCHOBKATa Ha LeHaTa Ha aKuuuTe Ha Nyb/MYHO APYKECTBO,
BK/IIOUUTENIHO KbM NPWIAraHeTo Ha OLEHbYHM MEeToAM, B CayvyauTe Ha npeobpasyBaHe, AOroBOp 3a CbBMECTHO
npeanpuaTMe U TbProBo NpeanaraHe, Kakto 1 B Hapepg6a Ne 13 ot 22.12.2003 r. 33 TbproBo npeasaraHe 3a 3aKynyBaHe
M 3aMsiHa Ha akuuu.

YcnoBuATa 3a OTNUCBAHE Ha APYKECTBa OT PErMcTbpa 3a Ny6AnMYHUTE ApYKEeCTBa U APYITUTE EMUTEHTU Ha LEHHWU KHUXKA
no un. 30, an. 1, 1. 3 ot 3akoHa 3a KPH, ca ypeaeHn Bun. 119 ot 3MMNUK n 8 Hapeaba Ne 22 ot 29.07.2005 r. 3a ycioBuATa
M peja 3a BNUCBaHEe M OTNUCBAHE Ha NYBAMYHM APYKECTBA, APYTY EMUTEHTU HA LEHHU KHUXKA U EMUCUM LEHHU KHUXKA B
pernctbpa Ha KOH.

4.3. DOPMA HA LIEEHHUTE KHUXA

AKumuTe, npeamet Ha ny6AMYHOTO npepsiaraHe, ca OBMKHOBEHM, MOMMEHHW, 6e3HaNMYHU aKLuMKM, [aBalM Ha
npuTexatensa cu npaso Ha 1 rac B O6wWoOTO cbbpaHMe HA AKUMOHEPUTE Ha APYKECTBOTO - eMWUTEHT. KHurata Ha
aKumnoHepuTe Ha ,,Cupma Mpyn XonguHr” ALl ce Bogu ot ,LleHTpaneH genosutap" AL, c agpec - rp. Codus, yn. Tpu ywm
Ne 10, er. 4.

4.4. BANYTA HA EMUCUATA

BasnyTaTa Ha eMUCMATA aKuMK e 6bArapcku ne.a.

4.5. ONUCAHUE HA NPABATA, OTHACALLMU CE A0 LEEHHUTE KHUXA, BK/TIOYUTENTHO BCAKAKBU OTPAHUYEHWUA HA TE3U NPABA U PEQ 3A
YNPAXHABAHETO HA TE3U NMPABA

CbrnacHo ua. 7, an. 1 ot YcraBa KanutanbT Ha [LpyKecTBOTO e pasgeneH Ha 49 837 156 (YeTupugecet u AeBeT MUIUOHA,
OCEMCTOTUH TPUAECET U CeAEeM XUNAAM U CTO NeTAeceT U WecT) 06MKHOBEHW 6e3HANNYHU MOMMEHHMW aKLMU C NPaBo Ha
rnac ¢C HOMUHANHA CTOMHOCT 1 (eauH) NB. 33 BCAKA aKUMA.

AKUMUTE HA APYKECTBOTO ca CBOBOAHO NPExXBbp/ifAemMu W [AaBaT PaBHM NpaBa Ha MNpuTexKaTesmMTe CU. YCTaBbT Ha
eMWUTEHTa, NPU/IOXKEHNE KbM HACTOALWMA NPOCMEKT He AO0MYyCKa M34aBaHETO Ha aKUMWM HA MPUHOCUTEN, KAKTO U Ha
NPMBUAETMPOBAHM aKLMK, KOUTO 4aBaT HA NPUTENKATENIMTE MM MPaBO Ha NoBeye OT eauH rnac B O6woTo cbbpaHue Ha
APY)KECTBOTO, rapaHTMpaH AMBUAEHT WAWM AOMbAHUTENEH JWKBUAAUMOHeH Aan. Cpelyy 3anucaHuTe 6e3HannyHu
NOMMEHHM aKLMK C NPABO Ha I1ac aKUMOHEPUTE NOY4YaBaT MOMMEHHWU YAOCTOBEPEHUS (Leno3uTapHU Pasnucku) ot
»LleHTpaneH genosuTap" AL.

BcAaka akuma pgasa npasBo Ha eguH rnac B OCA, npaBo Ha AMBMAEHT U Ha JIMKBUAAUMOHEH AA/, CbpasMepHu C
HOMMWHaNHaTa CTOMHOCT Ha akuuATta. YcTasbT Ha ,Cupma Tpyn Xonguur” AL He npeaBukga OrpaHUYeHua npu
ynparKHABaHe Ha npasaTta no akumute. MpaBaTa, NPeaoCTaBAHN OT aKLMUTE, He Ca U He MmoraT Aa 6baaTt orpaHUYeHn oT
npasa, NPeAOoCTaBAHN OT APYT KAacC LEeHHWN KHWUKA, UK OT pasnopeabuTe Ha A4OrOBOP UKW APYT AOKYMEHT.

Bceku aKuMOHep MOXKe Aa ce pasnopekaa HeorpaHnMyeHo M cBo6oAHO ¢ akumuTe cv B [lpy»KecTBoTo. MNpexsbpAsHeTo Ha
aKuMmM Ha [py>KecTBoTO MMa AeWCTBME OT MOMEHTA Ha BMNMCBaHE Ha cAe/KaTa B perncrbpa Ha ,LleHTpaneH aenosutap"

AL.
4.6. MPABO HA AUBUAEHT
Bcsaka 0bMKHOBEHA aKLUWA AaBa NPaBo Ha AUBUAEHT, CbPa3MepHO C HOMWHA/IHAaTa M CTOMHOCT.

,Cupma Fpyn XonauHr” Afl pasnpegens aMBnaeHTV No peaa v Npu ycioBuaTa, NnpeasuaeHm B TbProBCKMA 3aKOH, 3aKoHa
3a Ny6ANUYHOTO NpeafaraHe Ha LLeHHW KHUKa 1 YCTaBa Ha [lpy»ecTeoTo.

il EAAHA Topeddune 16



LCUPMA [PYN XONAVHI” ALL ¢ ) Sirma Group

[ OKYMEHT 3A NMPEAJIATAHUTE LEEHHW KHUKA OT NPOCMEKTA 3A MbPBUYHO MYBANYHO NPEAJIATAHE HA AKLLIMK

061070 cbbpaHue B3ema pelleHue 3a pasnpeaensHe Ha AMBUAEHTU cnef, oaobpeHme Ha roanHNA GUHaHCOB OTHET U
B CbOTBETCTBME C NPeABUAEHOTO B TbProBCKMA 3aKOH M 3aKoHa 3a Ny6AMUYHOTO npeasiaraHe Ha LLeHHM KHUKa.

B c/iyyait, ye O61w0TO CbbpaHme Ha aKLMOHEPUTE MPUEME peLleHMe 3a TOBa, NevanbaTta Ha APYKeCTBOTO ce pasnpegens
KaTo AMBUAEHT B CbOTBETCTBME C YCTaBa U Npu cnasBaHe orpaHUYeHnaTa Ha Y. 247a oT TbProBCKMUA 3aKOH.

B cvoTBeTcTBME € M3McKBaHeTOo Ha yn. 1158 3MMUK npasBoTo Aa nonyyat AMBUAEHT UMAT IMLATA, BMUCAHN B perncrpmrte
Ha L4, KaTo akumoHepw Ha 14-ua pgeH cnepn patata Ha OCA, Ha KOeTo e npueT roanwHmua GUHaAHCOB OTYET U e B3eTO
pelweHve 3a pasnpegeneHue Ha nedyanbata. L[, npepocrtasa Ha [pyKecTBOTO CMWCBHK Ha aKUMOHEpUTE KbM
ropenocoyeHarta gata. [[pUCbCTBMETO Ha IMLLETO B TO3M CMIUCHK € AOCTaTbyHO YC/A0BUE TO A4a NOAYYU AUBUAEHT, Cres,
HaANeXxXHaTa My nerMTumauma.

[pyXecTBoTo e ANbXKHO He3abaBHO pa yBegomu Komucuata 3a ¢uHAHCOB Hagsop, LleHTpanHua penosutap u
perynvpaHus nasap 3a pelweHneTo Ha o6woTo cbbpaHMe OTHOCHO BMAA M pasmepa Ha AMBUAEHTA, KAKTO M OTHOCHO
YC/0BMATA U pPeAa 3a HEroBOTO M3MJIalaHe, BKAOYMTENHO 4a NOCOYM MOoHe eaHa GMHAHCOBA MHCTUTYLUMA, YPe3 KOATO Lie
ce U3BbpLWBAT naawaHuaTta. Cneg noayyaBaHe Ha yBeAOM/IEHMETO MO NPeAXOAHOTO U3peYeHue, PerympaHuaT nasap,
Ha KOWMTO ce TbprysaT akumuTe, HesabaBHO ONOBECTABa NOC/ieAHaTa AaTa 3a CK/OUYBAHE Ha CAE/KM C TAX, B pe3yaTaT Ha
KOUTO NpuobpeTaTensT Ha akuuuUTe MMa NPaBo Aa NOyYu AMBMAEHTA MO TAX, racyBaH Ha 06wWoTo cbbpaHue.

LOpy»KecTBoTo - eMUTEHT € A/IbXHO Aa OCUTYPWU M3MNNALLAHETO Ha aKuuMoHepuTe Ha rnacysaHua Ha OCA amsmaeHT B
TPUMeECeYEH CPOK OT NpoBeKAaHeTo My. JlMuaTa, Maly NPaBo Ha AMBUAEHT, KOUTO HE O NOTLPCAT B 3-Mece4yHMA CPOK,
MOraT @ yNpaXKHAT ToBa NPaBo A0 M3TUYaHe Ha 06LwwmMA 5-roguiieH aBHOCTEH CPOK, C/lef KOeTOo NPaBoTo Ce NoracAsa u
Hernony4yeHuTe ANBUAEHTU OCcTaBaT B [lpy»KecTBOTO.

YcrasbT Ha ,,Cupma Fpyn XonguHr” ALl He npeasuskaa OrpaHUMYEHUs 3a pasnpefensHeTo Ha AMBMAEHT, KaKTo M
npoueAypv 3a nojaydasaHe Ha AMBMAEHTM OT Henpebusasalum AbpskaTenu. Pasxoaute no MsnaallaHeTo Ha AUBMAEHTa
ca 3a CMeTKa Ha [lpy»KecTBoTo.

4.7.TIPABO HA TNIAC

O6LwoTo cbbpaHMe BK/IOYBA aKLMOHEPWUTE C NPaBO Ha /1ac, BCAKA akuua dasa npaso Ha 1 (eawH) rnac B OCA Ha
[OpyxectsoTo. [IPaBOTO Ha rnac ce ynpaxkHasa OT AMLUaTa, BNUCAHW B perncrtpute Ha LleHTpanHua genosutap Kato
aKkumoHepu 14 aHWM npeau Aatata Ha 0o6wWOTO cbbpaHue. LLleHTpanHMAT AenosuTap e ANbXKeH Aa NpefocTaBu Ha
[OPYKEeCTBOTO CMMCHLM Ha aKLMOHEPUTE, ONMMUCAHM B NPEAXOAHOTO U3PEeUYEeHMe U Ha YyKAEeCTPaHHUTe nua no ya. 136, an.
1 ot 3MMUK no nckaHe Ha nMueTo, OBAACTEHO Aa yNpaB/iAaBa U NpeacTaB/iaBa APYKeCcTBOTO.

AKUMoHepuTe B Ny6IMYHO APYHKECTBO MMAT MPABO Aa YN b/IHOMOLLAT BCAKO GU3NYECKO UM OPUANYECKO TMLE Aa y4acTBa
M [a rnacysa B obWOTO cbbpaHMe OT TAXHO MMe, BKIKOUUTENHO YieHoBe Ha CbBeTa Ha AMPEKTOPUTE Ha APYKeCTBOTO,
KO aKUMOHEepbT U3PMYHO € MOCOYM/I HAuMHA Ha rnacyBaHe Mo BCAKA OT TOYKWUTE OT AHEBHUA ped. AKLMOHepute u
npeacraBuTeNUTe ce 1erMTUMUPAT U Y4,0CTOBEPSABAT MPUCHCTBUMETO CU C NOAMMC.

MN3ncKBaHMATa KbM dopmaTa U CbAbPKAHUETO HA NBJHOMOLIHOTO ca BbBeaeHu B ua. 116, an. 1 ot 3MMUK. NMucmeHoTo
NMbJHOMOLLHO 33 NpeAcTaBAABaHe Ha aKUMOHep B 06LWO0TO CbbpaHMe Ha aKLuMoHepuTe Ha NyBaAnYHO Apy»KecTBO TpAbBa
[a e 3a KOHKpeTHOo 06,0 cbbpaHue, Aa e U3PMYHO U Aa NOCOYBa HaN-ManKo:

® [aHHWTE 3a aKLMOHepa U MbJIHOMOLLHWKa;

e 6poA Ha aKUMKUTE, 38 KOUTO Ce OTHACA Mb/IHOMOLLHOTO;

® [HEBHMSA pes Ha BbNpocuTe, NPeasioXKeHn 3a 06CbKaaHe;

® MpeaNoXKEHMATA 32 PELLEHMA MO BCEKMN OT BbMNPOCUTE B AHEBHUA pes;
® HayMHa Ha rnacyBaHe Mo BCEKM OT BbMPOCUTE, aKO € NPUNOKUMO;

e paTtawv noanuc.

AKO B Mb/IHOMOLLHOTO HE € MOCOYEH HAaYMHDBT Ha racyBaHe No OTAENHUTE TOYKM OT AHEBHUA pes, B Hero TpAbBea aa ce
NoCcoYu, Ye NbAHOMOLHMKBT MMa NPaBO Ha NpeueHKa Aaan M NO KaKbB HAYMH Aa rnacysa. MNpeynbaHOMOLLABAHETO C
npasaTa No NbJIHOMOLLHOTO, KaKTO M MbJIHOMOLLHOTO, A3AEHO B HapyLlweHue Ha npasuaaTa no yn. 116, an. 1 ot 3MNMUK,
€ HULLLOXKHO.
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MbAHOMOLWHUKBT MMa CblUMTE NpaBa Aa Cce M3KasBa M 43 334aBa BbNPOCK Ha 06WOTO CbbpaHMe, KaKTo aKUMOHEPDHT,
KOroTo NpeAacTaBnnBa. MbAHOMOLWHMKBLT € AbXKEH A3 YNpaykHABa NPaBOTO Ha r1ac B CbOTBETCTBME C UHCTPYKLMUTE HA
aKUMOHEPA, CbAbPIKALLM Ce B MbJHOMOLWHOTO. MbJIHOMOLLHMKBLT MOXe Aa NpeacTaBaaBa NoBeye OT eaAnH aKumoHep B
061070 cbbpaHme Ha Ny6MYHOTO APYKECTBO. B TO3M Ciydait MbIHOMOLLHMKBT MOXe A3 r1acyBa no pasanyeH HaumH no
aKkummTe, NpUTEXaBaHM OT OTAE/THUTE aKLMOHEPK, KOUTO NpeacTaBasABa.

My6AnyHOTO ApYXKECTBO e ANMBXKHO Aa npeaocTaBu obpasel, Ha MMCMEHOTO NbJHOMOLLHO Ha XapTUEH HOCUTEN UK Ype3
€/1eKTPOHHN CPeaCTBa, ako € MPUIOXKMMO, 3aelHO C maTepuanuTe 3a 06LWOTO cbbpaHWe MAKM Npu NOUCKBaHE cnep,
CBMKBaHeTo my. CbrnacHo ua. 115, an. 6 ot 3MNMNUK apy*kectso npepoctassa B KOH 1 ny6anKyBa Ha MHTEPHET CTpaHuMLaTa
cu 06pasuuTe Ha MbJIHOMOLLHM 3a r1acyBaHe Ype3 MbJIHOMOLLHMK U/IN Ype3 KOPEeCNoHAEHLUUA, aKo e MPUIoKUMO. AKO
obpasumTe He moraT Aa 6baaT NybNMKyBaHM MO TEXHUYECKU NPUYUHU, APYXKECTBOTO € ANbKHO Aa MOCOYN HA UHTEpPHET
CTpaHULLATa CM HauMHa, MO KOMTO 0bpasumTe moraT Aa 6bAaT NoNyYeHU HA XapTUEH HOCUTES, KaTo B TO3U C/y4vald npu
NMOMCKBaHe OT aKLMOHepa APYKecTBOTO M3npalla obpasumTe Ypes NoLeHCKa yciyra 3a CBOsi CMeTKa.

YNbAHOMOLLABAHETO MOKE Aa Ce M3BbPLUM M YPe3 M3NoN3BaHe Ha eNEeKTPOHHMU cpeacTsa. [y6ANMYHOTO APYNKECTBO e
O/Tb3KHO 13 OCUTYPU Hali-MasiKo eMH CNocob 3a nNosiydaBaHe Ha MbJHOMOLLHM Ype3 e/IeKTPOHHM cpeacTBa. To e A/TbXKHO
Aa nybnMKyBa Ha CBOATa MHTEPHET CTpaHMLUa YCNOBMATA M pefa 3a NoJsiydaBaHe Ha Mb/HOMOLLHM YPE3 e/IeKTPOHHM
cpencTsa.

B ycraBbT Ha I'Iy6/'|l/l‘-|HOT0 APYXEeCTBO MOXe [fa 6bAaT nocCTaBeHU [OONBAHUTENHU U3SUCKBAHMA OTHOCHO
YyNb/IHOMOLW,aBaHeTO, NpeACTaBAHETO HAa Mb/IHOMOLWWHOTO Ha APYXKeCTBOTO U AaBaHETO Ha UHCTPYKLUMKU OT aKUMOHepa 3a
Ha4YMHa Ha rnacysaHe, KOUTO USNCKBAHUA Ca HEO6XO,CI,VIMM 3a VI,CI,EHTMd)l/IKaLI,VIﬂ Ha akKUnoHepunTe U NbAIHOMOLLHWUKA UK 3a
Aa Cce OCUTypu Bb3MOXXHOCT 3a NPOBEPKA HA CbADBPKAHNETO HA MHCTPYKUUUTE U CaMO OO0KONKOTO TOBA CbOTBETCTBA Ha
NOCTUITAHETO Ha Te3n Luenu.

4.8. MPABO HA NIMKBUOALMOHEH AAN

BcAka 06MKHOBEHA aKkuMA AaBa NPaBo Ha IMKBUAAUMOHEH A, CbPa3MePHO C HOMWHaNHATa i cToMHOCT. ToBa npaso e
YCNOBHO - TO Bb3HMKBA M MOXKe Aa 6bae ynpakHeHO camo B CAyyai, ye (M AOKOAKOTO) MPU AMKBMOAUMATA Ha
[py)XecTBoTo cnes yAOBNETBOPABAHETO HA NpPETeHUMWTE Ha BCUYKM KpegutTopyu € OCTaHa/lo WMMYyLLecTBO 3a
pasnpeaenaHe Mmexay akuMoHepuTe M 40 pa3mepa Ha TOBa MMYLLECTBO.

C npaBo Ha NMKBUAALMOHEH AAN pa3nonarat cCamo iMuaTta, BIMCcaHKu B pernctpute Ha LI KaTo akumoHepu KbmM MOMeHTa
Ha npekpaTAsaHe Ha [lpysKecTBOTO.

4.9. AONBHUTE/IHU NMPABA, KOUTO AIABAT AKLIMUTE:

MpaBo Ha BCEKM aKuMOHEp NP NbpBUYHO NY6ANYHO NpeasaraHe 4a npuaobue akumMmn, KOUTO CbOTBETCTBAT Ha HEroBMA
OAN B KanuTana npeau yBeNndeHnero;

MpaBo Ha y4yacTue B ynpaBieHUETO, Ype3 peLlaBaHe Ha BbNpocuTe OT KomneTeHTHocTTa Ha OCA;

Mpaso Ha nHbOopPMaLMsA, B TOBA YMCI0 U NMPABOTO Ha NPeABapUTENHO 3aM03HaBaHe C MMCMEHUTE maTepuasnm no obaseHus
AHeBeH pes Ha OCA 1 cBo604HOTO MM NoJTyYaBaHe NPU NOUCKBAHE.

YcrtasbT Ha ,,Cvpma Fpyn Xonauur” ALl He npeaBuXAa akumu, Aasalum ocobeHu npasa v NPpUBUAETMUN Ha NpUTEXaTeNnTe
nm.

4.10. MPABA HA MMHOPUTAPHWUTE AKLLUOHEPU:

Nvua, npuTe)kasalM 3aeAHO WAM MOOTAENHO HaW-Manko 5 Ha CTO OT KanuTana Ha Ny6AMYHO APYXKecTso, npu
6e3aeicTBMe Ha ynpasuTesIHUTE My OpPraHu, KOETOo 3acTpallaBa MHTEpPecUTe Ha APYXKECTBOTO, MOraT Aa NpeassaT npes,
Cbfla UCKOBETE Ha APYsKECTBOTO cpelly TpeTu uua. KaTto cTpaHa no AenoTto ce Npu3oBasa U APYKecTBoTo. f/luuata no
npeaxoAHOTO U3peyeHne Morar:

®  [anpeasBAT UCK Npes OKPBKHMA CbA NO CeAaNnWEeTo Ha APYKeCTBOTO 33 obeslweTeHne Ha Bpean, NPUYMHEHM Ha
OPYXEeCTBOTO OT AeNCTBMA MAM 6e30eWCTBMA Ha Y/IeHOBETE Ha YNpaBUTENHUTE M KOHTPOJIHUTE OpraHu M Ha
MPOKYPUCTUTE Ha APYMKECTBOTO;

®  [la MCKaT OT 06LL0TO CbbpaHMe UM OT OKPBKHUA Cb Ha3HAYaBaHETO Ha KOHTPOIbOPU, KOUTO Aa NPOBEPAT uanaTa
CYETOBOAHA AOKYMEHTALMA Ha APYKECTBOTO M Aa U3rOTBAT A0KNAZ 33 KOHCTaTauuuTe cu;
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®  [1a MCKaT OT OKPbXKHUA Cbl, CBMKBaHE Ha 0610 cbbpaHmne A oBaacTABaHE Ha TEXeH NpeacTaBUTen Aa CBMKa 060
cbbpaHue no onpegeneH oT TAX AHEBEH pea;

® 13 UCKaT BK/ILOYBAHETO Ha BBMPOCK U Aa Npeanarat peleHusa No Beye BK/IOYEHW BbNPOCKU B AHEBHUA pej Ha
061W0TO CbbpaHMe No peaa Ha un. 223a OT TbProBCKUSA 3aKOH.

e aKo [pyKecTBOTO MMa CK/OYEeH A0roBop 3a CbBMECTHO NpeanpuaTMe, akUMOHEpPU, NpUTENKaBallM 3ae4HO UK
NoOTAENIHO Hall-manKo 5% (neT npoueHTa) OT KanuTana Ha [Jpy»KecTBOTO MoraT A4a NpeasaBAT UCK Npea OKPbMKHUA
CbA, MO CeanuweTo Ha [py»KecTBoTo 3a obesweTeHne Ha Bpeau, NMPUUMHEHMN Ha OPYXKECTBOTO OT AEWCTBUA WU
6e3aeicTenA Ha MLaTa, yNpasaaBallM CbBMECTHOTO npeanpuatue.

AKUMOHEpW, KOUTO MOBeYe OT TPMU MeceL,a NPUTEXKABAT aKL MK, NPeAcTaBAABalLM NoHe 5% (neT npoueHTa) OT KanuTana
Ha [Jpy»KecTBOTO, MOraT fia MOMCKaT OT CbBeTa Ha AUPEKTOpUTE CBUKBaHe Ha 0610 cbbpaHue. AKO B eHOMECEYEH CPOK
OT MCKaHeTo, To He b6bae YyAOBNETBOPEHO WMAM ako O6LWOTO cbbpaHue He bbae MPOBeAEHO B TPMMECEYEH CPOK OT
3anBfIBAaHE HA WMCKAHETO, OKPBKHUAT CbA, NO CeAa/NMLLETO Ha APYKECTBOTO CBMKBA O6L0 cbbpaHuWe uau oBAacTABa
aKLMOHEPUTE, MOUCKANM CBUKBAHETO, UM TEXEH NPEACTaBUTEN Aa CBUKA CbbpaHMeTo.

4.11. YcnoBusA 3A OBPATHO U3KYMYBAHE

[pyXecTBOTO MOXKe Aa U3KYyNW cOBCTBEHM aKLMM Bb3 OCHOBA Ha pelueHue Ha O6LoTo cbbpaHme Ha akLMOHepUTe, B3eTO
¢ 06MKHOBEHO MHO3WHCTBO OT NPeACTaBeHUTE aKLMKN U B CbOTBETCTBME C U3UCKBAHWUATA HA 3aKOHa M NpeABUAEHNA B HETO
pea. ApyKecTBOTO MOXe Aa NpuaobuBa Npes efHa KaseHAapHa roguHa noseye oT TPY Ha CTO COBCTBEHM aKLMK C NPaBo
Ha rfac B C/lyyauTe Ha HamansABaHe Ha KanuTana 4ype3 obescMnBaHe Ha aKkUMM M 0BpPaTHO M3KyrnyBaHe camo npwu
YCNOBMATA U pesa Ha TbProso npeanaradHe no yn. 1496 ot 3MMLUK.

M3BbH Tasun xMnoTesa B peLleHneTo cn 06LoTo cbbpaHue onpeaens:

a. MaKCUManHuA 6pon akuMK, Nnoanexawm Ha obpaTHO M3KyNyBaHe;

b. YC/IOBUATA M pesa, NPU KOUTO CbBETHT Ha AMPEKTOPUTE M3BBPLLBA M3KYMNYyBaHETO B ONpeae/ieH CPOK He NOo-4bAbr
oT 5 roguHuy;

c. MUWHMMANHUA U MaKCMMAIeH pa3mep Ha LieHaTa Ha U3KynyBaHe.

KanutanbT Ha Ny6ANUYHOTO APYXECTBO He MoXe Aa 6bae HamanAsaH Ypes NPUHyAMTENHO obe3cmaBaHe Ha akumuTe.

3a U3KynyBaHeTo ce npuaaraTt U3McKBaHMATa Ha Yn. 111, an. 5-9 ot 3MNMNUK n cboTBeTHUTE pasnopesbu Ha TbproBcKuA
3aKOH.

My6ANYHOTO APYIKECTBO € ANBKHO A3 yBegomasa KomucuaTa 3a pUHaAHCOB HaA30p 3a 6posa cobCTBEHM aKUMK, KOUTO We
M3KYNM B PamMKUTE Ha OrpaHuyeHMeTo oT 3% WM MHBECTUUMOHHMA NOCPeAHWK, Ha KOWTO e nopadeHa nopbyka 3a
M3KynyBaHeTo. YBegoMsABaHeTo TpsAbea Aa 6bae M3BbPLIEHO Hal-KbCHO 40 Kpas Ha paboTHWUA AeH, Npeaxoaaly, AeHs
Ha M3KynyBaHeTo. KomucuaTta 3a pMHaHCOB Haa30p AaBa Ny6ANMYHOCT Ha NoaydeHaTa MHGOpPMaLMA Ypes BOAEHMA OT Hed
pernctbp 3a Ny6aMYHUTE APYIKECTBA U APYTUTE EMUTEHTU Ha LIEHHM KHUXKA.

KoraTto ny6/n4HoO apyKecTso npuaobue namn npexsbpin COBCTBEHM aKUMKN NPAKO UAM Ype3 4PYro AnLe, AeUCTBALLO OT
CBOE MMe, HO 32 HEroBa CMETKa, € A/TbKHO Aa paskpue nHdpopmaLma 3a 6pos Ha r1acoBeTe, CBbP3aHM C Te3U akLuuu, Npu
yCcnoBUATA U No pega Ha yn. 1007 n 100¢ ot 3MMUK He3abaBHO, HO HE NO-KbCHO OT 4 PaboTHM AHM OT NpUAo6UBaAHETO
WA NPEXBBPAAHETO, KOraTo 6POAT UM LOCTUTHE, HAAXBBPAU UK NagHe nog 5 unm 10 Ha cTo oT npaBaTa Ha raac. MpasaTa
Ha rnac ce U3YUCNABAT Bb3 OCHOBA Ha 0bwus 6poit akumMK, KOMTO JaBaT NPABO Ha raac.

PeweHwneTo 3a O6paTHO M3KynyBaHe Ce BNMCBa B TbProBCKMUA PErncTHup.

4.12. YcnoBuA 3A KOHBEPTUPAHE

Kbm HactoAawmsa momeHT ,Cupma Fpyn XonauHr” ALl He e M3paBano KoHBepTUpyemu obauraumu. YcTaBbT Ha
[APYKecTBOTO AOMNYCKa U3haBaHe Ha KOHBEPTUPYeMM 0b6auraumm, Npu cnas3aHe U3NCKBAHUATA Ha TbProBCKMA 3aKOH.

4.13. PELLEHUA, PASPELLUEHUA U OAOBPEHUA, Bb3 OCHOBA HA KOUTO AKLIMUTE LLEE BbAAT AONYCHATU A0 TbPrOBUA HA PETY/IUPAH
MA3AP.

Ha 04.12.2014r. Ha 06,0 cbbpaHue Ha aKuMoHepuTe Ha ,Cupma Mpyn Xonaunur” ALl ca NpueTH ciegHuUTe peLueHus:
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1. TMMpuemaHe Ha pelueHWe 33 NPOMAHA HAa BUAA Ha aKkUMWTe Ha [py>KeCcTBOTO OT Ha/IMYHU B 6€3HaNNYHW;
2. MMpuemaHe Ha U3MeHeHMA Ha YcTaBa Ha [Jpy»KeCcTBOTO Mo OTHOLEHWE Ha bbaeLlaTa My eBeHTyanHa Ny6anMYHOCT;

3. YBenuyaBaHe Ha KanuTana Ha [lpy)KecTBOTO Ype3 NbpBUYHO NyHAMYHO Npes/siaraHe Ha akuuu (Moanucka), nog,
ycnosue, ye KomucuaATta 3a pUHAHCOB Hag3op ofobpu M3roTBeHMS MPOCMEKT 3a Ny6/aMYyHO npeanaraHe Ha
aKUMUTE OT YBE/IMYEHMETO Ha KanuTasa, npuemaHe Ha goknag no ya. 194, an. 4, nsp. stopo T3 Ha CbeeTa Ha
OVpPEKTOpUTE M OTMAHA Ha NPeAMMCTBEHUTE NpaBa Ha akuMoHepuTe no yn. 194, an.1-3T3,;

4. W360p Ha MHBECTUMUMOHEH NOCPEAHMK, KOMTO Aa 0bCNy)KBa yBEAMYABAHETO Ha KanuTtasa CbriacHo T. 3 oT
[HEeBHUA pes;

5. OsnactasaHe Ha CbBeTa Ha AMPEKTOPUTE Aa M3BbPLLN HeobXoaAMMUTE AENCTBUA MO U3MbAHEHME HA PELLEHUATa
o T. TPeTa U YeTBbPTA OT AIHEBHUA pes;

6. B3emaHe Ha pelleHue 3a NpuagobuBaHe Ha CTaTyT Ha NyBIMYHO APYXKECTBO OT JpyKECTBOTO Ha OCHOBAHMWE Y.
110 an. 1 3NNUK, nog ycnosue ye Komucuata 3a pUHaAHCOB Hag30p 0406pN U3roTBEHUSA NPOCNEKT 33 NyHANYHO
npegaaraHe Ha akUMUTe OT YBE/IMYEHWUETO HA Kanutana, NnybInYHOTO npeasiaraHe 6bae NpPoBeAeHO YCNeLHO 1
TOBa yYBe/IMYEHUNE Ha KanuTana 6bae BNMCaHO B TbProBCKUA PErUCTbP KbM AreHUMATa No BNUCBAHUATS;

7. B3emaHe Ha pelleHMe 33 NPOMAHA B YMC/EHOCTTa Ha CbBeTa Ha gupekTopute. M36MpaHe Ha AOMbAHUTENHU
yneHoBe Ha CbBeTa Ha AUPEKTOPUTE BbB BPb3Ka C MU3NCKBAHETO Ha u1.116 a ot 3MMUK

CneunduyHnTe NapameTpu, Kacaelm To4Ka Tpu oT peweHunsTa Ha OCA ot 04.12.2014r. ca:

1. YBennyaBa Kanutana Ha [py»ectsoTo oT 49 837 156 (4eTnpuaeceT n AeBeT MUIMOHA OCEMCTOTUH TPUAECET U CEAeM
XUNAAM CTO NeTAEeceT U WecT) neBa Ao 65 837 156 (wecTtaeceT M NeT MUIMOHA, OCEMCTOTUH TPUAECET U Ce4eM XUAaaMU U
CTO NeTAeceT M WeCT) IeBa, Ypes n3aasaHe v NbpBMYHO NyH6ANYHO NpeasaraHe (noanucka) Ha 16 000 000 (wecTHageceT
MWMOHA) HOBM aKuuW, No peaa v Npu ycnoBuATa Ha 3aKoHa 3a Ny6/AMYHOTO npeasiaraHe Ha LeHHW KHuxa (3MMNLUK),
KaKTo cnepaga:

e  BuA Ha aKuMuTe — 06MKHOBEHM, Be3HaNNYHK, CBOBOAHO NPEXBBPIAEMMU, C NPABO Ha 4MH F1ac BCAKA, U C NpaBo
Ha OMBWUAEHT U INKBUAALNOHEH AAJ1, CbPasMepHO C HOMMUHANHATA CTOMHOCT;

e  VYcnoswuA (napameTpu) Ha yBeIMYEHMETO HA KanuTana:
e  Bpoli akymm: 16 000 000 6pos;

e HomwuHanHa cToiHOCT Ha aKkuua: 1.00 (eguH) nes;

e (06wa HomMHanHa ctoiHocT: 16 000 000 neBa;

e  MWHMMaNHa EMUCUMOHHA CTOMHOCT Ha efHa aKUWMA: MMHUMANHATa EMUCUOHHA CTOMHOCT LWe 6bae paBHa Ha
HOMMHa/HATa, B CbOTBETCTBME C pa3nopenbuTte Ha TbProBCKMA 3aKOH. EMUCMOHHATA CTOMHOCT Ha eAHa akuumsa
npu NpoBeXKAaHe Ha YBEe/IMYEHWETO Ha KanuTana WU B PamMKUTE Ha nognuckata e 6bae onpegeneHa ¢
nocnepBallo peweHne Ha CbBeTa Ha AUPEKTOPUTE, KaTo cnesBa Aa 6bae B AnanasoH ot 1.20 nB. 4o 1.65 n.. 3a
efHa akuma;

e B cnyyait, Yye He 6bAAT 3aNMMCAHN BCUYKU NPESNOKEHM aKLMM, HO Ca 3aMMUCaHN U NAaTeHn m3usano noHe 8 000
000 (ocem MMAMOHA) HOBM aKUMM, Ha OCHOBaHWe 4. 192a, an. 2 T3 KanuTanbT lie 6bae yBeAnyeH Cbe
CTOMHOCTTA Ha 3aNMCaHUTE U NNATEHU aKLMW.

2. Mpuema goknaga no un. 194, an. 4, nsp. sTopo T3 Ha CbBeETa HAa AUPEKTOPUTE U OTMEHA NPESUMCTBEHOTO NPABO Ha
aKumoHepuTe no yn. 194, an. 1-3 T3 3a npuao6bMBaHe Ha YacT OT HOBUTE aKL MU, CbOTBETHA Ha Ae/la UM B KanuTana, no
OTHOLUEHME Ha YBENIMYEHWETO Ha KanuTana, ¢ ornes M3BbpLBaHe Ha YBE/NMYEHMETO Ha KanuTana npu ycaoBuATa Ha
ny6anuyHo npegnaraHe. MNpaso Aa 3anuiuaT akuuM OT YBENMYEHMETO Ha KanuTtasa /oT HoBaTa emMmucusa/ MMaT BCUYKK
dU3NYECKU U IOPULMYECKM UL — aKLMOHEPU U HEAKLMOHEPM.

Ha 15.12.2014r. cbBeTa Ha AMPEKTOPUTE HAa EMUTEHTA, CbrNacHO oBNacTABaHE Ha 06LWOTO cbbpaHMe Ha aKUMOoHepUTe Ha
EmuTteHTa ot 04.12.2014r. B3€ peleHus 3a:
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1. 3a npefocCTaBAHe Ha ONUMA Ha TEKYLMTE akuMoHepw 3a Npogarkba Ha 4acT (40 5%) oT npuTerKaBaHWUTe OT TAX aKLMK
npw ycnoBuATa Ha 0406peH NPOCNEKT 3a MbPBUYHO Ny6AMYHO NpeafiaraHe 3a yBe/IMYEHWETo Ha Kanutana Ha ,Cupma
Fpyn Xonaunur” AL;

2. Onpegenu meTog Ha NMPOMOPUMOHANHO pasnpegeneHune 3a uenuTe Ha nyb6AMYHOTO nNpeaJsiaraHe M B CiydauTe Ha
npesanunceaHe Ha NPeLaNOMKEHUTE aKLMM OT YBEIMYEHMETO Ha KanuTana;

3. Opob6pu npoueaypa, NO KOATO TEKYLIUTE aKLUMOHEPMU O3 3asBAT KEJAaHMETO CU A3 Ce Bb3MOA3BaT OT ONuuaTa no 3a
npopaxba Ha Ao 5% OT NpuTeKaBaHWUTE OT TAX aKUMU B CIy4auTe Ha Npe3anmncBaHe;

4. Opobpyu MeToA,0N0rUA 33 ONpPeAesHe Ha LeHaTa Ha Nyb/InYHOTO npegnaraHe.

4.14. B C1YYAI HA HOBU EMUCUU, OYAKBAHATA JATA HA EMUCUATA HA LLEEHHUTE KHUXKA

HacToAwoTo NnbpBMYHOTO NY6ANYHO NpeanaraHe Ha akuuu Ha ,Cupma Mpyn Xonauur” ALl uma cuna oT BNUCBAHETO My B
TbproBcKMA perncTbp Kbm OT AreHuuMATa MO BNMCBaHWMATA. M3gaBaHeTo Ha akuuuTe CTasBa Ypes perncTpupaHeTo Ha
emucuATa oT YBeIMYeHNeTo Ha KanuTana B ,LleHTpaneH geno3utap” Al, KaTo ce o4aKBa TOBa [ CTaHE OKO/I0 MeceLy -
centemBpu-okTomspu 2015r.

4.15. OrPAHUYEHUA BbPXY CBOEOAHATA NMPEXBLP/IAEMOCT HA LIEHHUTE KHUXA

CbrnacHo yctaBa Ha ,,Cupma pyn XonguHr Afl, BCMYKM aKLMM OT Kanutana Ha LpYKecTBOoTO obpasyBaT eauH Kaac,
0O6UKHOBEHW, MOMMEHHW, 6e3HannyHKW, cBO6OAHONPEXBbPAAEMM aKUMM, C NPaBO Ha rnac. YCTaBbT He npeasuKaa
OrpaHWYeHUs Npu yNpaxKHABaHE Ha NpasaTa Mo akuuuTe. MpexBbpASHETO Ha aKLMUTE Ce U3BbPLLBA CBOBOAHO Mexay
aKUMOHEpPU U TPeTU fiMua, NpuU crnasBaHe Ha pasnopenbuTe Ha 6GBArapCcKOTO 3aKOHOAATENCTBO. MMPEXBbPAAHETO Ha
aKuMKUTe MMa gencTeue oT perncTpaumaTa B, LleHTpaneH genosutap" AL.

Cnep, opobpeHune Ha NpocnekTa 3a NbpPBUYHO Ny6AMYHO npeanaraHe Ha ,Cupma Mpyn Xonguur” AL v eBeHTyanHo
YCMeLWHo NpoBeXAaHe Ha CaMOTO NMpeaiaraHe nNpu ycioBMATa Ha Nyb6MYHO nNpeasiaraHe, akuuuTe e 6baaT BNMcaHu B
perucTbpa BogeH Ha KOH, cnes KoeTo e 6baaT perucTpupaHmy 3a Tbproeus Ha b®b. Bcuuku nsganeHu ot [pyKecTsoTo
aKLMK e ce npeanaraT 3a Tbprosua Ha bPb.

Cnep, perMcTpaLma Ha akumumTe OT MbPBUYHOTO NYB/AMYHO NpeanaraHe 3a Tbproeusa Ha b®B, NoKynkuTe U npogaxbute
Ha aKLMuWTE Lie Ce M3BbPLLBAT KAKTO Ha PeryanpaH nasap Mam MHOrOCTPaHHA CUCTEMA 33 TbPrOBUA YPe3 UHBECTULLMOHEH
NOCPeAHWK, Taka U U3BbH peryanpaH nasap — “Over-The-Counter” (OTC), npu cna3saHe OT CTPaHa Ha MHBECTULMOHHWA
NOCPEAHUK, CKAIOUMA CAENKUTE, HA WM3UCKBaHMATA 3a Ny6/AMYHO OnoBecTaBaHe Ha MHpOpMauMAa M HauuHa Ha

OMOBECTABAHETO 1, CbrnacHo 4yn. 38, an. 4 - 6 OT 3aKoHa 3a nasapute Ha PUHAHCOBM WMHCTPyMmeHTM (3MDU).
MpexBbpASHETO Ha aKUMUTE MMA AeNCTBME OT MOMEHTA Ha perucTpauusTa ot ,LleHTpaneH genosumTap" AL.

3a pa 3aKkynAT AWM NPoAaAaT akuMM Ha peryampaH nasap, MHBecTUTopuTe cienBa Aa NogadaTt NopbykM ,Kynysa" uau
,Npoaasa" 40 MHBECTUUMOHHMA NOCPEAHMK, YMINTO KaveHTn ca. Ciep CKAlOYBaHe Ha cAefika Ha peryaupad nasap
MHBECTULMOHHUAT MOCPEAHMK M3BbpLBa HeobxoaumuTe AEWCTBMA 3a perucrpauus Ha caenkata B UJ. Cnepg
OCbLLECTBABAHE Ha CeTb/JIMEHTa (M3MbAHEHMETO Ha CKAYeHaTa CAe/Ka) akuuuTe ce Npexsbp/iAT OT CMeTKaTa Ha
npoJasaya B CMeTKaTta Ha Kynysaya.

MpexBbpAsHETO Ha aKkUMUTE M3BbH peryampar nasap (OTC) ce ocblLecTBABA CbrNAaCHO NPeABapUTENHO CKIOUYEH A40roBOp
NPAKO MeXay CTpaHUTe A0roBop 3a MOKYMKO - NpoAaxkbaTa Ha KHUKaTa. B To3m cnyyall, aMuata no caenkara, 3a Aa
OCbLLECTBAT MPEXBbPAAHETO Ha akumuTe B L, cneaa f4a NpeacTaBAaT AaHHM M AOKYMEHTU nped AuueH3upaH
MHBECTULMOHEH MOCPeAHMK, W3BbPLUBALL, AEMHOCT KaTo PerucrpaumoHeH areHT. MHBECTULMOHHMAT NOCpeaHunK
peructpupa caenkata Ha b®b KaTo ckatoueHa M3BbH PeryimMpaHus nasap M u3BbpluBa HeobxoaMmuTe AENCTBMA 3a
peructpauma Ha caenkara B LU n HellHMA ceTbaMeHT. Mo aHanormyeH pea, Ypes MHBECTULMOHEH NOCPeaHMK, AeNCTBaLL,
KaTo PermcTpaumMoHeH areHT, ce U3BbPLLBA M MPEXBbPAAHETO Ha aKLMM B CIyYanTe Ha apeHne U HacneansaHe.

MpexBbpAAHETO Ha aKLMMUTE Ce CYUTA 33 U3BBPLUEHO OT MOMEHTA Ha PerucTpaums Ha caenkaTa s LA,

CbrnacHo Hapepba Ne 38 3a M3ncKBaHMATA KbM AeWHOCTTa Ha MHBECTUUMOHHUTE nocpeaHuum, UM HamaT npaso aa
M3Mb/HAT HapeskaaHe 3a NpoAarkba Ha aKkUMM, aKo aKUMWUTE He Ca Ha/IMYHKM N0 CMeTKaTa Ha KAneHTa uan ca 610KupaHm
B Aeno3nTapHaTa MHCTUTYLMA, KaKTO M aKo BbpXY TAX € yupedeH 3a/10T MK e HasoXKeH 3anop. Nopaam ToBa akuMoHepw,
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KOWUTO NpUTEXKaBaT aKkUWMW, BbPXY KOMTO MMa yuypedeH 3a/70r WAM HaJOoXeH 3anop, uau ca 6710KMpaHu Ha A4pyro
OCHOBaHWe, HAMa [a MorarT A4a r'v NpoAasar, 40KaTo Tas3u npeyka He oTnagHe. 3abpaHata no Npeaxo4HOTO U3pedeHue B
C/ly4ait Ha yupefeH 3a/10r He ce npuaara, ako npuobpeTaTenaT e yBeAOMEH 3a y4pedeHNs 3a/10r U e U3pasua U3pUYHO
cbrnacve ga npuaobue 3an0KeHnTe akLumK, U e HauLe M3PUUHO Cbracue Ha 3a10XHUA KpeauTop B NpeasuaeHuTe B
3aKoHa 3a ocobeHuTe 321031 caydan. 3abpaHaTta 3a NPeXBbP/IAHE Ha 3a/10XKEHN aKUMKM He ce npuaara u B cayyaid, ye
3a10rbT € yupefieH BbpXy CbBKYMNHOCT N0 CMUCb/Ia Ha 3akoHa 3a ocobeHuTe 3a1031.

MNHBECTUUMOHEH MOCPEeAHUK HAMA MpPaBo Aa WM3MbJAHM HapeXAaHe Ha KAWEHT, aKo KAMEHTbT, CbOTBETHO HEerosBuAT
npeacTaBuTes, OTKaXKe fa nogage AeknapaumsaTa no un. 35, an. 1 ot Hapenba Ne38 uau geknapupa, ye cpenkarta -
npeameT Ha HapeXaaHeTo, NPeACcTaBAsBa NPUKPUTA NOKYNKa UaM Npoaarkb6a Ha pUHAHCOBU UHCTPYMEHTU. OTKasbT Ha
MHBECTULMOHHWNA NOCPESHUK Ce yA0CTOBEPABA C OTAENEH AOKYMEHT, NOAMNUCAH OT K/IMEHTa.

CKNIOYBAHETO Ha CAENKM C akuMuTe Ha [py»KecTBOTO Ce U3BbPLUBA MO pesa M Npu ycioBuaTa Ha 3akoHa 3a nNy6anyHO
npeanaraHe Ha LLeHHUTE KHWXKa, 3aKoHa 3a nasapuTe Ha GUHAHCOBU MHCTpYMeHTH, Hapeaba Ne38 3a u3nMcKkBaHUATa Kbm
AeVHOCTTa Ha UHBECTULMOHHUTE NOCPEAHULMN U APYIUTE NOA3aKOHOBM HOPMATUBHM aKTOBE MO npuaaraHeTo Ha 3MMUK
1 3NoON, NpasunHmka Ha BB 1 MNpasunata 3a paboTa Ha LUJ. MoBeye MHGOPMALNA OTHOCHO NPEXBLPAAHE Ha akuuuTe
MOXKeTe A3 NoJly4ymTe OT /IMLaTa 3@ KOHTaKT, NOCOYEHM B Kpas Ha HacToAwmMA JJOKYMEHT 33 npegiaraHuTe LEeHHM KHUXKa,
KaKTO M OT BCEKM MHBECTULMOHEH NOCPEeaHMK.

4.16. fIAHHW 3A HANIMYUETO HA NPEAJIOXEHUA 3A 3AAB/IKUTENHO NOTMbLUAHE, B/IMBAHE W/Vinn NPABUNA 3A MPUHYAUTENHO
W3KYNYBAHE WU PASNPOAANBA HA LEHHUTE KHUXKA.

KbM HacTOALMA MOMEHT HAMA NPEA/IOKEHNUA 33 334 b/IKUTENHO NOrNbliaHe/ BAMBaHE UM NPaBWUAA 3a NPUHYAUTENHO
M3KynyBaHe 1 pa3npoaaxkba no OTHOLIEHME Ha aKuunTe, eMuTMpaHn ot ,,Cupma Mpyn Xonguur” Al. Cnen, eBeHTYanHoTo
npuaobueaHe Ha Ny6anyeH cTaTyT oT EMUTEHTa, HEroBUTE aKLMKU MoraT Aa 6baaT 06eKT Ha NPUHYAUTENHO U3KYNyBaHe
B xunotesaTta Ha 4n. 157a ot 3MMUK, Korato nvue, KoeTo B pe3ynTaT Ha TbproBo npepaJsiaraHe, OTNPaBeHO A0 BCUYKMU
aKLMOHepK ¢ NpaBo Ha rnac, npuaobue NpsaKko, Ypes CBbP3aHM ML@ UM HENPAKO B caydanTe no un. 149, an. 2 ot 3MNUK
Hall-manko 95 Ha cTo OT rnacoseTe B 06WOTO CbbpaHmMe Ha NyB6AMYHO APYKECTBO, MMa NPaBo B TPMMeCeYeH CPOK OT
KparHMA CPOK Ha TbProBOTO Npea/IoKeHUe Aa U3KYNKU akLMUTe C NPaBOo Ha r1ac Ha OCTaHANUTE aKLMOHepU.

4.17. NMPEANOMEHUA OT TPETU LA 3A NYB/IMYHO U3KYMYBAHE HA KOHTPOJIEH NAKET OT AKLIMOHEPHUA KAMUTAN HA EMUTEHTA,
HAMPABEHU NPE3 NOC/IEAHATA U TEKYLLATA ®UHAHCOBA TOAINHA - YCNIOBUA HA 3AMAHA

KbM HacToAwmA MoOMeHT [Ipy»KecTBOTO He e 6110 06EKT Ha TbProBu NPeaNoXKeEHUA, BKAOYMTENHO C ornes Ha dakTa, ye
,Cnpma I'pyn Xonauur” A/l Bce owe He e NyBAMYHO APY*KEeCcTBO No cmucbaa Ha 3MMUK, a usgageHute ot ApyKecTBoTo
aKLMU He ca perncTpupaHu 3a Teprosus Ha ,6PB-Copusa” AL.

4.18. UHOOPMALMA 3A AAHBLIMTE, VABPXKAHU NPU U3TOYHUKA CMIOPES, AENCTBALLOTO 3AKOHOATE/ICTBO B CTPAHATA U
OTFOBOPHOCT HA EMUTEHTA 3A YABPKAHETO UM

[oxoabT OT akumMm moxke aa 6bae nog dopmara Ha MONONKMTENHA Pas3/iMKa MeAy MpodakHaTta LeHa M ueHaTa Ha
npuaobusaHe (KanuTanosa neyanba) uam nog dopmarta Ha AUBUAEHTHU.

OvBnaeHT moxe fa 6bae nonyyeH, cnes pelweHne Ha KOMMNETEHTHUA OpraH Ha KOMNAHUATA 3a pasnpeaensHe Ha YacT
VAW Lenus peanmsnpaH nosoxureneH GMHaHCOB pe3ynTaT 38 CbOTBETHUSA MepUOL MEXAY HEMHUTE aKLMOHEepPH.

4.18.1. IAHBYHO OB/IATAHE HA JOXOAM OT ANBULEHTH U SINKBUAALIMOHHM fAA/10BE

a) MecmHU ropuduyecku auya

CornacHo ua. 27, an. 1, 7. 1 ot 3KNO He ce npu3HaBaT 33 A3aHDBYHU LN NPUXOAM B Pe3YATAT Ha pasnpeseneHne Ha
OVUBUAEHTU OT MECTHU topuamnyeckn nvua. ChegosaTeniHo, A0X0AUTe OT AUBUAEHTH, pasnpesesieHn B Noa3a Ha MeCTHU
OpPUAMYECKM NnLa, ca ocBoboaeHM oT ob1araHe C KOpNopaTUBEH AAHDBK.
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CbrnacHo un. 194, an. 1 ot 3KNO c faHbK Npu M3TOYHMKA ce obnaraT SUBUMAEHTUTE U NNKBUOALMOHHUTE OAN0BE,
pasnpegeneHun (nepcoHMoUUMpPaHn) oT MECTHU IOPUAMYECKM IMLA B MON33 HA MECTHU IOPUANYECKM NMLA, KOUTO He ca
TbProBLUM, BKAIOYUTENHO Ha OBWMHK. TO3M AaHBK € OKOHYaTeNeH U Ce yAbpKa OT MeCTHUTE IpUANYEecKU auua,
pasnpegenawm AMBUAEHTU WU NNKBUAALMOHHU aanose. CnhefoBaTenHo, 40OXOANTE OT AMBUAEHTU, pasnpeaesieHn B
no/i3a Ha ivua no NpeaxoAHOTO n3pedeHue, ce obnaraT c 4aHbK NPU U3TOYHKUKA B pasmep 5 Ha cTo.

EmMUTEHTDBT, KaTo naaTeu, Ha JoXoAuTe OT pasnpeneneHn AUBUAEHTU U U3NAAaTEHU NUKBUAALMOHHWN AANOBE NO akuumute
OT HacCToALWaTa eMnUcunAa, e yabpKa OKOHYaTeENHUNA AaHDBK, CblNMaCHO HOPMATUBHO YCTaHOBEHUTE U3UCKBAHUA.

6) yyroecmpaHHU PUOUYECKU AUYA:

CbrnacHo 4. 194, an. 1 ot 3KMO Korato MecTHU HOPUANYECKM N1La, Pa3npeaenaT AMBUAEHTM B M0/13a HA YYXKAECTPaHHN
IOPUAMYECKM NNLA, C U3K/IOUYEHME Ha CydauTe, KoraTo AMBUAEHTMTE Ce pasnpenenaT B nonsa Ha AorosopeH ¢poHa,
UYNKAECTPAHHO PUANYECKO INLLE, KOETO € MECTHO /IMLE 3a AaHbYHM Le/IM Ha AbpKasa - YneHKa Ha EBponeiickus cbios,
WM Ha Apyra Abpskasa - cTpaHa no CnopasymeHweTro 3a EBPONENCKOTO MKOHOMMYECKO MPOCTPaHCTBO WMAM ca
peanu3npaHm OT YyXKAECTPaHHO IOPUANYECKO INLE Ypes MACTO Ha CTOMaHCKa AeMHOCT B CTpaHaTa, ce yAbprKa AaHbK npu
M3TOYHMKA, KOMTO € OKOHYaTesEH.

CnepoBatesiHo, AOXOANUTE OT AMBUAEHTM, PasnpeaeneHn B No/i3a Ha YyKAEeCTPaHHO pMAMYECKO nuue (B ciydal, ye
NIMUETO He e MECTHO /IMLE 33 AaHbYHM LeNn Ha AbP3KaBa - Y1eHKa Ha EBponeickua Cbios, UK Ha Apyra AbpsKasa - CTpaHa
no CnopasymeHueTo 3a EBPOMNENCKOTO MKOHOMMYECKO MPOCTPaHCTBO M Ye AMBUAEHTUTE HEe ca peasusnpaHu oT
UyKAECTPaHHO IOPUANYECKO IMLE YPe3 MACTO Ha CTOMaHCKa AeMHOCT B cTpaHaTa), ce obnara ¢ AaHbK NPY U3TOUYHMKA, B
pa3mep 5 Ha cTo. TO3M AaHbBK € OKOHYaTEe/IEH U Ce YAbPXKa OT MECTHUTE IOPUANYECKM N1La, Pasnpeaensiy ANBUAEHTH
WAN INKBUAALMOHHMN AAN0Be.

EMWUTEHTBT, KaTo NAaTel, Ha AOX0AUTE OT pasnpeaeneHn ANBUAEHTU U U3NNATEHU IMKBUAALMOHHM AANOBE NO aKuuuTe
— NpPeAMET Ha HACToAWOTO npegnaraHe, Lie yAbp)Ka OKOHYATENHMA [aHbK, CbllaCHO HOPMATMBHO YCTaHOBEHWUTE
M3UCKBAHMA.

8) MecmHU U Yy#decmpaHHU husu4eckume auua

CbrnacHo yn. 38, an. 1 ot 344P/1 c oKOHUYaTeNEH AaHbK ce obnaraT 4oxo4uTe OT AUBUAEHTU U INKBUAALUMOHHN AsN0Be
B M0/133 HA MECTHU U YyXKAECTPaHHU GU3NYECKM NLA OT U3TOUYHUK B Bbarapus.

OKOHYaTeIHWAT AaHbK 33 AOXOAWTE OT AMBUAEHTU Ce onpenens Bbpxy 6pyTHaTa cyma, onpeneneHa C peleHneTo 3a
pa3npeaensHe Ha AUBUAEHT.

OKOHYaTe/IHMAT AaHbK 33 40X04MTE OT AMBUAEHTV noa GdopmaTta Ha CKpUTO pasnpegeneHue Ha neyanba ce onpeaens
BbpXy 6pyTHaTa Cyma Ha HauMCNeHUTe Pasxoam.

OKOHYaATeNHUAT JaHbK 33 JOX0AMUTE OT IMKBUAAUMOHHU AANOBE Ce Onpeaens BbpXy MNONOXKUTENHATA Pas/iMKa MeXay
CTOMHOCTTa Ha IMKBUAALMOHHMA 4AN U SOKYMEHTA/IHO A0Ka3aHaTa LieHa Ha npuaobvBaHe Ha 4ena B APYMKECTBOTO.

Jdoxoante oT AMBUAEHTU U INKBUAALMOHHU OAN0BE, PasnpeaeNeHn B Noa3a Ha MECTHU U UYyKOeCTPpaHHU GU3MYECKM
iMua, ce ob1araT c OKOHYaTeNeH AaHbK B pasmep Ha 5 Ha CTo, KOMTO ce yabpsKa 1 BHAcA OT EMUTeHTa Ha aKuuMuTe - naareL,
Ha goxoaa.

EMUTEHTDBT, KATO M/IATEL, HA JOXOAMTE OT PA3MPEAENEHN ANBUAEHTU U U3MNATEHW IMKBUAALMOHHM JANOBE MO AKLUMUTE — MPEAMET
HA HACTOALLLOTO MPEAJ/IATAHE LLE Y/bPMKA OKOHYATENHUA JAHBK, CbIJIACHO HOPMATUBHO YCTAHOBEHWUTE U3MCKBAHMA.

4.18.2. KAMUTA/IOBA MEYAJIBA

a) MecmHu ropuduyecku auya

CbrnacHo 4a. 44 ot 3KMNO npu onpegensHe Ha AaHbYHUA GUMHAHCOB pe3ynTaT CHETOBOAHUAT GUHAHCOB pesynTar ce
HamasABa c nedyan6ata OT pasnopexgaHe C GUHAHCOBM MHCTPYMEHTM MO CMUCbAA Ha § 1, T. 21 OT AOMbAHUTENHUTE
pasnopeabu Ha CbLUMA 3aKOH, OMNpeaesieHa KaTo MOJIOXUTENHA Pa3/iMKa Mexay NpoJaxkHaTta ueHa M AOKYMEHTanHo
[l0Ka3aHarTa LeHa Ha npuaobusaHe Ha Te3n GUHAHCOBM MHCTPYMEHTMH.
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CbrnacHo § 1, 1. 21, 6ykBa ,,a” oT gonbAHUTEeNHUTe pasnopeabu Ha 3KMNO "PasnopexaaHe ¢ PUHAHCOBU UHCTPYMEHTH"
3a uenuTe Ha Y. 44 ca caenkuTe C akuuu 1 Npasa, U3BbPLIEHM Ha peryanpaH nasap no CMMCba Ha 4. 73 oT 3aKoHa 3a
nasapuTe Ha GUHAHCOBM MHCTPYMeHTH; "TpaBa" 3a LenuTe Ha n3peyeHre NbPBO Ca LLeHHUTE KHUXKa, AaBallLyM Npaso 3a
3anunceaHe Ha onpegeneH 6poil akuMM BbB BPb3Ka C B3ETO pelleHmMe 3a YBeinyaBaHe Ha KanuTtana;

CnepnoBatesiHO, AOXOAUTE, PeanusmpaHi OT CAENKM C aKLLMM, CKIOUYEHW Ha peryanpaHunsa nasap, opraHusunpaH ot &6 He
ce o61araT c KOPNOPaTUBEH AaHDBK.

3arybaTta OT CAe/IKM C aKLMK, peasm3mpaHa Ha peryanpaH nasap Ha GMHaAHCOBU MHCTPYMEHTM He Cce NPM3HaBa 3a Pasxog,
3a Le/IMTe Ha JaHbYHOTO obnaraHe.

6) yyncdecmpaHHU oPUOUYECKU AuUa

CbrnacHo 4n. 196 3KMNO He ce obnarat ¢ AaHBK NPU M3TOYHUKA AOXOAMUTE OT pasnopexaaHe ¢ PUHAHCOBU UHCTPYMEHTH
no cMmncbna Ha § 1, 7. 21 oT AONBAHUTENHUTE pa3nopesbu Ha CbLUUA 3aKOH.

CbrnacHo § 1, 1. 21, 6ykea ,,a” oT gonbAHUTENHUTE pasnopeabu Ha 3KMNO "PasnopexaaHe ¢ PUHAHCOBU UHCTPYMEHTH"
3a uenuTe Ha Y. 44 ca caenkuTe C akuuu 1 Npaea, M3BbPLIEHM Ha peryanpaH nasap no CMMCba Ha 4. 73 oT 3aKoHa 3a
nasapuTe Ha GUHAHCOBM MHCTPYMeHTH; "TpaBa" 3a LennTe Ha n3peyeHre NbPBO Ca LLeHHUTE KHUXKa, AaBalluyM Npaso 3a
3anunceaHe Ha onpegeneH 6poit akuMM BbB BPb3Ka C B3ETO pelleHmMe 3a YBeinyaBaHe Ha KanuTtana;

CnepoBaTtesiHO, JOXOAUTE OT CAENKM C aKuuuTe — NpegmeT Ha HacToAWOTO npeasiaraHe, CKAOYEHU Ha peryimpaHus
nasap, opraHusupat ot ,,6®6 — Copua” Al He ce obnaraT ¢ 4aHbK NPU U3TOYHUKA.

8) MeCmHuU husu4ecKku auya

CbrnacHoun. 13,an. 1, 1.3 3404®P/, ebB Bpb3Ka c §1, 1. 11 ot P Ha 344P/1 He ca obaraemu fOX04MUTe OT pasnopeskaaHe
¢ PUHAHCOBM MHCTPYMEHTU MO cMUCLAA Ha § 1, T. 11 oT gonbaHMTENHUTe pa3nopeanbu; CvrnacHo § 1, 1. 11, 6ykea ,a” oT
OONbHUTENHUTE pa3nopeadu Ha CblLMA 3aKOH "PasnopexgaHe ¢ PUHAHCOBU MHCTPYMEHTK" 3a Lenute Ha ua. 13, an. 1,
T. 3 Ca CAENKUTE C AANOBE HAa KONEKTUBHU MHBECTULIMOHHM CXEMM, aKLMK U NPaBa, U3BBbPLLEHWN Ha peryanpaH nasap no
CMUCBAA Ha Yn. 73 oT 3aKoHa 3a Masapute Ha GUHAHCOBM MHCTPYMEHTU; MpaBa 3a Le/nTe Ha M3peyeHue NbpBOo ca
LLeHHUTE KHUXKA, faBallM NPaBo 3a 3anuceBaHe Ha onpeaeneH 6pPoi akLUKM BbB BPb3Ka C B3ETO pPeLUeHUE 3a yBe/MYaBaHe
Ha KanuTana;

CnepoBateniHo, He ce obnaraT 4OX0AMTE HA MECTHUTE GU3MYECKM N1LA OT CAENKM C aKLMK, CKAOYEHN Ha peryampaHmnn
nasap, opraHusupat ot ,,6®6 — Codpus” AL.

2) YyyxncdecmpaHHU husu4ecKu Auya

CbrnacHo un. 37, an. 1, 1. 12 344d/1 c oKOHUYaTeNleH AaHbK ce obnaraT LOXOANUTE Ha YYKAECTPAHHM GU3NYECKM NMLa OT
npogaxba, 3amaHa M APYro Bb3ME3ZHO MNPEXBbPASHE HA aKuuMW, SA10Be, KOMMEHCATOPHU WHCTPYMEHTH,
MHBECTULMOHHM BOHOBE U APYrY GUHAHCOBU aKTUBU.

CovrnacHo un. 37, an. 7 34PN He ce obnaraT c OKOHYaTeNeH AaHbK A0X0AWUTe NO NPeAXOAHOTO M3peyeHune, KoraTo ca
ocBobogeHn oT obnaraHe, cbrnacHo 344D/ U ca HauMCNeHU) U3NNaTeHU B NOJI3a Ha YYXKAECTPAHHU PUSUYECKM L],
YCTaHOBEHM 33 OaHBYHU LeIN B AbpiKaBa - YNeHKa Ha EBponenickua Cblo3, KaKTO M B Apyra Abp)KaBa - YNeHKa Ha
EBponenckoto MKoOHoOMMYecKo npoctpaHcTBo (EWUM). CnepoBaTenHo, AOXOAUTE OT CAEAKM C aKUMW, M3BbPLIEHM Ha
perynvpaH nasap Ha $MHaAHCOBM MHCTPYMEHTU NO CMUCHAA Ha Y. 73 oT 3MNDU, ca Heobnaraemm ¢ AaHbK NPU U3TOYHUKA,
KOraTo Ca HauyMC/eHW B N0/13a Ha YYXKAECTPaHHO GU3MUECKO NnLLe, YCTAHOBEHO 3a JaHbUYHM LieNn B AbPrKaBa YNeHKa Ha
EC naun ENN.

KoraTo nmueTto e MecTHO Ha AbprKaBa, n3sbH EC unm EUM ce yabprKka AaHBK Npy U3TOYHKUKA B pa3dmep 10 Ha cTo. AaHbKbT
ce AeKnapupa 1 BHacs OT CaMOoTO INLE — NoJlydYaTen Ha AoxoAa, 6e3 aHraKMMEHT OT cTpaHa Ha EmMuTteHTa.

Crnoroasu 3A U3BATBAHE HA IBOHO IAHBYHO OBJIATAHE

B cnyyauTe, Korato mexay Peny6aunka Bbarapma n cboTBeTHaTa YyKAa AbprKaBa, YMETO MECTHO INLE e peannsnpano
noxon B8 bbarapua, Mma ckatodeHa Cnoroaba 3a msbAarsaHe Ha ABOMHOTO AaHbyHO obnaraHe (CMAA0), HelHuTe
pasnopeabu ce npunarat c NPMOPUTET Npes 6bArapcKoTo BLTPELIHO 3aKoHoAaTeNcTBo. MpoueaypaTta No npuaaraHe Ha
CUAO0, e noapobHo ypeaeHa B rnaea XVI, pasgen Il oT JaHbYHO-OCUTYpUTENHMA NpoLecyaneH Kogekc (AOMNK).
Yy>KAecTpaHHOTO Nuue cneasa ga yAOCTOBEPU Npes opraHa no NpuUxoAnTe Ha/JIMinMeTo Ha OCHOBAHMA 3a NpPUAaraHe Ha
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CNAO0. YyaecTpaHHOTO AWLLE YA0CTOBEPABA, Ye: 1) e MecTHO /MLe Ha ApyraTa AbpiKasa Mo CMUCHA Ha CbOTBETHATA
CUAA0; 2) e npUTeKaTeN Ha AOX0Aa OT U3TOYHWK B PB; 3) He npuTekaBa MACTO Ha CTOMAHCKa AEMHOCT UK onpeaesieHa
6asa Ha TepuTopuATa Ha PB, C KOUTO CbOTBETHUAT A0XOA € AEUCTBUTENIHO CBbP3aH; 4) ca M3NbJHEHU 0cObeHuUTe
M3UCKBAHMA 3a NpunaraHe Ha CUAA0 unu oTaeNHU HeilHKM pasnopeabur No OTHOLWEHME Ha onpeaeneHn B camaTta CUAA0
/ML, KOraTo TaKMBa 0COBEHM U3UCKBAHMA Ce CbabpXKaT B cboTBeTHAaTa CNAA0.

O6crosATencreata, nocodeHu 8 AOIMK, ce yaoctosepsBaT ¢ odUUMANHWU AOKYMEHTM, BK/IOUYUTENHO W3B/JEYEHUA OT
ny6AnYHM perncTpu v Aeknapauuu. Korato ToBa He e Bb3MOXHO, Ca AOMYCTUMU M APYrM MUCMEHW AOKasaTesncTsa.
MpeAactasBaT ce AOKYMEHTH, YA0CTOBepABaLLM BUAA, pa3Mepa U OCHOBaHMETO 3a NoJlyyaBaHe Ha 40XoAuTe.

B cny4alt Ha 4OXO4M OT AMBUAEHTU OT aKuMK, U3L4aAEHM OT Ny6ANMYHO APYKECTBO, KaTo AOKasaTesncTBa MoraT da ce
NPUOXKaT peLleHneTo Ha 061oTo cbbpaHue Ha APYXKECTBOTO; KYNOH 3a U3NAaTeH AMBUAEHT; U3BJeYeHNe OT KHMra Ha
aKuMOoHepuTe, 3aBEPEHO OT APYIKECTBOTO; BPEMEHHO YA0CTOBEPEHUE; MOMMEHHO YA0CTOBEPEHME 3a 6@3HANNYHN aKLmMuK;
M3BNEYEHME OT KHUraTa 3a 6e3HaNNUYHM aKLUM UNK APYT AOKYMEHT, yAO0CTOBEpABall BUAa U pasmepa Ha A0X0Aa, KaKTo
M pasmepa Ha y4acCTMETO Ha YyXAEeCTPaHHOTO AuLe.

Mpu goxoau OT /NIMKBUMAAUMOHEH [AAN - [OKYMEHT, [0Ka3Bally pasmepa Ha HanpaseHaTa WMHBECTMUMA, KpaeH
NVKBUAAUMOHEH BanaHc ciel yAOBNETBOPABAaHE Ha KpeauTopuTe M AOKYMEHT, onpedensly, pasnpeaeneHueto Ha
NVKBUAAUMOHHMA AAN, a NPU pasnpedenaHe Ha NMKBUAAUMOHHMA AAN B HATypa - PELIEHME HA CbAPYKHULUTE UK
aKuMoHepuTe 1 AOKYMEHTH, Bb3 OCHOBA Ha KOMTO e onpeaeneHa nasapHaTa LeHa Ha IMKBUAALMOHHWA AAN;

Mpw g,ox04M OT NPEXBBP/AHE HA aKLUMW U TbPTyEMM NpaBsa Ha akLuK, KoraTo He ca 0ocBoboAEeHN OT faHbyYHO obnaraHe no
CUNaTa Ha 3aKOH - AOKYMEHT 33 MpexBbp/fsHEe Ha NpaBaTa M AOKYMEHT, [OKa3Bally NpoAakHaTa LeHa M LeHaTa Ha
npugobusaHe.

YyX4ecTpaHHOTO AnLe Nofasa UCKaHeTo 3a npunaraHe Ha CUALO0 n NpuAoKeHUTe KbM HEro AOKYMEHTU CbIIacHO Y.
139 ot JOrK. Pasnopenbute Ha CUAOA0 ce npuaaraT camo B C/yyaid, Ye CTaHOBMLLETO Ha OpraHa no npuMxoauTe no
noAafeHOTO UCKaHe NOoTBbPKAaBa Ha/IMUYMETO Ha OCHOBAHMA 3a TOBA. B npoTuBeH c/iyyaid, ce npuiarat pasnopenbute
Ha CbOTBETHWUA MaTepuaneH JaHbYeH 3aKOH, T.e. 6bIrapckoTo AaHbYHO 3aKOHOAATeNcTBO. NPy CTaHOBMLLE 3a /IMNca Ha
OCHOBaHMe 3a npunaraHe Ha CUAA0, YyKAEeCTPaHHOTO /IMLEe MMa NPaBo Aa 06rKanBa.

KoraTo nnatew, HauyMcnsBa Ha Yy)KAECTPAHHO JiMLE AOXOAWM OT M3TOYHMK B CTpaHaTa ¢ obuw, pasmep go 100,000 ns.
roguwHoO, ropenocoyeHnTe obCTOATENCTBA Ce yA0CTOBepABaT npeg nnateua Ha Aoxopa. B To3u ciyyald McKaHe 3a
npunaraHe Ha CUAA0 npeg opraHa no npuxoguTe He ce Noaasa.

4.19. BANYTHO 3AKOHOATE/ICTBO

BanyTHMAT 3aKOH YCTaHOBABA 3aKOHOBMA PEXMM 33 CAENKUTE U MAALAHUATA MEXKAY MECTHU U YyXAEeCTPaHHU auua,
npesrpaHUYyHUTE NPEBOAM U NNALLAHMA U BHOCA U M3HOCA Ha BbArapcku nesa u vyxaecTpaHHa BanyTa. Mpunoxkumm no
OTHOLLEHME N3HOCa M BHOCA Ha Napu B HaIMYHOCT ca Pasnopeabute Ha PernamenT (EO) 1889/2005 r. Ha EBponeickusa
napsiameHT 1 Ha CbBeTa ce npuaara No OTHOLWEHWE U3HOCA M BHOCA Ha Napu B HAANMYHOCT, BanyTHuA 3akoH 1 Hapenba
Ne H-1 ot 01.02.2012 r. 3a npeHacsHe Npe3 rpaHuLaTa Ha CTpaHaTa Ha MapuyHW cpeacTsa, bnaropogHW meTanu,
CKbNOLEHHWN KaMbHU U N3AEeNUA CbC U OT TAX U BOAEHE Ha MUTHUYECKM pernctpu no 4. 10a ot BanyTHUA 3aKoH, nsgageHa
OT MMHUCTBPA Ha GMHAHCUTE. U3N10KEHOTO NO-40/y O6CHKAA TE3M ACNEKTU HA 3aKOHOBUA PEXKUM, KOUTO Ca OTHOCUMMU
KbM YYXOECTPaHHU /MLA, KOMTO MHBECTMPAT B akuuu. CbrnacHo pasnopeabute Ha Pernament (EO) 1889/2005 r.
(sbBeaeHu n c Hapepba Ne 10 ot 2003 roguHa Ha MUHUCTBPA Ha GMHAHCKTE), BbarapckuTe n YyKaecTpaHHU GpUsnyeckm
ML MOraT i@ BHACAT MM U3HACAT NAPUYHK CPeacTBa Ha cToMHOCT Ao 10 000 eBpo uaM TAXHaTa PaBHOCTOMHOCT B Apyra
Banyta ceoboaHO, 6€3 NMCMeHOo AeknapupaHe npes, MUTHUYECKUTE OpraHn. BHOCHT M U3HOCHT OT MECTHU U YyKAM Anua
Ha Mapu4YHKU cpeacTBa Ha ctoiMHocT noseye oT 10 000 eBpO MM NoOBeYe UAW TAXHATa PABHOCTOMHOCT B Apyra Banyta
cnepBa Aa ce Aeknapupa npes MUTHUYECKUTE BNacTU. NpeHacAHeTo Ha NapuyHm cpeacTea Ha ctoiiHocT 10 000 eBpo nam
noseye WAM TAXHaTa PAaBHOCTOMHOCT B Apyra BajsyTa Npes3 rpaHuuaTa Ha CTpaHaTa 3a WM OT AbpKaBa — YJeHKa Ha
EBponeickuA Cblo3 ce Aeknapupa npu NOWUCKBaAHE OT MWUTHWYeCKUTe Bnactu. [eknapaumata cbAbpKa AaHHWU 33
cobcTBEHMKa Ha cymaTa M nosyyaTtens, pasmepa v BuAa, NpoMsxoaa v LenTa U Buia Ha caenkata u mapupyrta. OcseH
TOBa AMUa, U3HacAWmM B 6poit cymu Hag 30 000 xuAn. NIB. UM TEXHUA EKBUBAJIEHT B YyXKAECTpaHHa BanyTa, Tpabea Aa
npeacTaBAT yA0CTOBEpPeHne, saaaeHo oT HaumoHanHaTa areHuma no npuxoguTe (,HAMN“), yooctoBepsaBalLo, Ye ULETO
HAMa NPOCPOYEHM AAHDBYHM 3a4b/IKEHNA NN OKYMEHT, yA0CTOBEPABALL, Ye INLETO He e BMMCAHO B pernctbpa Ha HAIM.
TakaBa Aeknapaumsa He e HeobXxoAMMO fa ce MPaBu OT YYKAECTPaHHW NMLA, KOUTO M3HAcAT B 6poit cymu, He
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HagXBbPAAWM pasmepa Ha BHeceHWM B BPOi Cymu, KOUTO ca BUAM AeKnapupaHu npes MUTHUYECKUTe BAacTu npwu
nocnefHOTO BAM3aHe B CTpaHaTa.

Jlnue, KoeTo n3BbPLUBA NPE3rpaHUYeH Npesoa Uam NaallaHe Kbm TpeTa cTpaHa B pasmep Ha 30 000 nB. nau noseye naun
TAXHaTa PaBHOCTOMHOCT B Apyra BanyTa c/eA8a Aa NPeAcTaBy Ha A0CTaBUMKA HA NNATEXHU YCNYTY, N3BbPLUBALL NPeBoAa
WAN NNalWaHeTo, CBeAeHMA U OOKYMEHTM, KOUTO yAO0CTOBEepABaT OCHOBAHWMETO M pasmepa Ha MNpPeBOAa, KaKTo M
JeKnapauua CbriacHo CbBMECTHa Hapeaba Ha MUHUCTbPa Ha ¢uHaHcKTe M ynpasuTens Ha BHE (Hapegba Ne 28 or
18.12.2012 r. 3a cBeAeHUATA U OKYMEHTUTE, NPeACTaBAHN Ha A0CTaBYMLMTE HA NAATEXHWN YCAYTU NPU U3BBPLUBAHE Ha
npesrpaHUYyHM NPEBOAN M NNALWAHMA KbM TpPeTa CTpaHa.

4.20. UHOUKALMA 3A TOBA, IA/IU EMUTEHTBHT NOEMA OTFTOBOPHOCT 3A YABPXAHETO HA AHBLM NMPU USTOYHUKA.

,Cnpma Mpyn Xonamur” ALl noema oTroBOPHOCT 33 YAbPXKaHETO Ha CbOTBETHUTE AaHbLM NPU U3TOUHMKA.

5. ycnosusa HA NPEANATAHETO

5.1. YcnoBus, CTATUCTUYECKA OAHHU 3A MPEOJIATAHETO, OYAKBAH TPA®UK U AENCTBUA, U3UCKBAHWU 3A KAHOAWOATCTBAHE 3A
NPEONATAHETO

HacToAwoTo nbpBuYHO Ny6AMYHO NpeanaraHe ce U3BbpLUIBa Ha OCHOBaHME B3eTO pelleHue oT 06LWoTo cbbpaHue Ha
aKumnoHepuTe Ha ,,Cupma Mpyn XonamHr” AL, nposeaeHo Ha 04.12.2014r. n peweHne Ha CbBeTa Ha AUPEKTOPUTE Ha
OpyxectsoTo ot 15.12.2014r.

O6eKT Ha Ny6/AMYHO NpegnaraHe ca eMUCUA aKLMKU, eMUTUPaHKM OT ,,Cupma Mpyn Xonaunr” AL. Opy»KecTBoTO Npegnara
16 000 000 6pos HoBM aKLMM C HOMMHAHA CTOMHOCT OT 1 /1B. KanuTansbT npeaun nybanMyHOTO npegaraHe e B pasmep Ha
49 837 156 /1B., a c/ieq, €BEHTYa/IHO YCNELWHO NPUKIOYBAaHE Ha NpeanaraHeTo Kanutana we 6bae B pasmep Ha 65 837 156
NB., KOETO 03HayaBa, Ye npepgnaraHUTe akuum Lwe npeacrasnasat 24.3% ot KanuTtana Ha [py)KecTtsoTto cnep,
yBenmyeHneTo my. MpegnaraHeTo LWe 6bae M3BbPLLIBAHO CAaMO Ha TepuTopuATa Ha Penybaunka Bbnarapusa. 3a ga ce cumTa
npeasiiaraHeTo Ha akuuuTe 3a ycnewHo Tpabea ga 6bAaT 3anncaHn 1 naateHn muHumym 8 000 000 HoBwm aKumu, KaTo
HSAMa OrpaHMYeHUs 338 MUHMMaNEH UM MaKcMMmaneH 6poli akuum 3a 3anucBaHe oT e4MH MHBECTUTOP. EMMCMOHHATa LeHa
Ha BCAKA e4Ha aKuMA OT HACTOALWATa EMUCKA € B AMana3oH OT MMHMMAHA LeHa 1.20 nB. 4O MaKcumasiHa ueHa 1.65 nB.
Cbr1acHO NOCOYEHOTO No-rope peweHue Ha OCA Ha ,,Cupma M'pyn Xonguur” AL,

O6eKT Ha nybanyHO npeanaraHe ca M CbleCTBYBaWM aKUMKM B pasmep Ha A0 5% OT Kanutana Ha EmuteHTa uam ao
2 491 858 6posA 06MKHOBEHM aKLUMW, KOUTO KbM HACTOALMA MOMEHT Ca COBCTBEHOCT Ha CbLUECTBYBALLUTE aKLMOHEPU B
,Cnpma Tpyn Xonamur” Af. CblecTByBawmTe akumMn wWe 6bAaT npoganeHun ot MpopasawmTe AKUMOHEpPU Mo LeHaTa
onpegeneHa No MeTO40N0TMATA 338 U3YMCNABAHETO Ha LieHaTa Ha HoBWTe akuuu U B CPOKOBETE OMUCAHM NO-J0Y.
CblLLLEeCTBYBALLMNTE aKLMWM LWe Ce nNpepaaraT camo B C/lydait Korato 3asiBEHMTE 3a 3aNMCBaHe B CPOKA Ha 3a NoAaBaHe Ha
MopbYKKM aKkuMn No obaBeHaTa LieHa HaaBMLWABAT MaKCMMasHO OnpeaeneHns oT akuMoHepuTe 6poii Hoeu akumm — 16
000 000 6pos.

EMUTEHTBT MOKe [a YAb/KM eQHOKPATHO CPOKa Ha nyb/ivMyHOTO npeanaraHe oo 60 AHW, KAaTO BHeCe CbOTBETHUTE
nonpasKu B NpocnekTa u ysegomu Komucmarta 3a puHaHCoB Hag3op. B To3m ciyyalt nocneaHUAT AeH OT YAb/IKEHUA CPOK
ce CMATa 3a KpaeH CPOK Ha npepgnaraHeto. B To3u cnydyait, cbrnacHo yn. 84, an. 2 ot 3MMNUK EMUTEHTBT He3abaBHO
06ABABa yAbAXKaBaHETO Ha cpoka B KPH, Ha MHTepHeT cTpaHuumuTe Ha EMWUTEHTa, U Ha UHBECTULMOHHMUA NOCPESHUK,
yyacTBall, B peA/iaraHeTo, 1 3aABABA 33 ONOBECTABAHE B TbProBCKMA PErncTbp U 3a Ny6AnKyBaHe B exXefHeBHULMTE Mo
7.5.1.2. no-gony.

B cnyyait, ye oo KpaliHua cpok Ha lMNpepnaraHeTo He 6bAAT 3aNMCaHM akLUK 40 MUHMMaNHKUA pasmep oT 8 000 000 HosM
aKUMK, MbPBMYHOTO NYH6ANYHO NpeasaraHe e ce cYMTa 3a HeycnewHo. B To3u cayyait pyectBoTo yBegomasa KPH 3a
pesynTtata ot MpepnaraHeTo 40 U3TUYAHETO Ha 7 (cegem) AHW cep, KpaiHMA i cpok. Mpu He3anMcBaHe Ha MUHUMaNHUSA
6poit NnpeanoxeHn HoBu akuuu He we 6bae onpeaeneHa LleHa Ha MpeanaraHe v He we 6bae mM3rotseH CNUCHK Ha
pasnpeaeneHue. IHBecTuTOpUTE, NOAANMN MOPDBYUKK, HE LLe NoNyYaT NOTBbPKAEHME 33 pasnpeaeieHne U CbOTBETHO He
e MMAT 3a4b/IXKEHMETO A3 3anNaTAT 3anMCaHOTO KOAMYECTBO aKuuMW. B Tasu Bpb3Ka, He e 6baaT akymyampaHu
cpeacTsa no HabupaTenHaTa CMeTKa M He Le MMa HeOBX0AMMOCT 3a TAXHOTO BPbLUaHe Ha NAaTUAUTE T'M MHBECTUTOPU.
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B cayuyait, ye nopaam Hesasucewy oT EmuteHTa u/unm UHeectMumMoHHMA NocpeaHnK NpUUMHM HabupaTenHata CMeTKa
He 6bAe 3aBepeHa B yKazaHWUTE CPOKOBE C MMHUMaIHOTO KOIMYECTBO cpeacTBa (MMHMMaNHUA pasmep ot 8 000 000 HoBM
aKUMM YMHOKeH no obsaseHata LieHa), ApyKecTBoTo yBegomasa KOH 3a pesyaTtaTa ot MpeasaraHeTo 40 U3TUYAHETO Ha
7 (cenem) gHU cnes KpaHUA M CPOK. B AieHs Ha yBegOMIEHUETO NOo NPeaxo4HOTO U3peyeHne, cbrnacHo Y. 89, an. 4 ot
3MMNUK, EMUTeHTHT yBeaOMABa HaHKaTa 3a pesynTaTa oT [peanaraHeTo U Ny6nKyBa Ha MHTEPHET CTPaHUL,ATa CU U Ha
Tasn Ha MHBecTMUMOHHMA MocpegHUK, obcayKBaw, Ny6ANMYHOTO NpeasiaraHe, NOKaHa 40 /MUATA, 3aMMCcanu LEeHHM
KHUXA, B KoATO Aa 06ABM ycnoBMATa M pega 3a BpbliaHe Ha HabpaHUTe CymMu, KaKTO M Aa 3aABM NOKaHaTa 3a
ONoOBEecCTsABaHe B TbProBCKUA PErncTbp M Aa A NybaMKysa B M3bpaHuTe 3a Ny6/IMKyBaHe Ha CbobLeHWeTo 3a Ny6AMYHOTO
npegnaraHe exeaHeBHUUW. HabpaHUTe cymu ce BpbLAT HA AMUaTa, 3anMcanu akumm, B CpoK ao 1 (eguH) mecey ot
CbObLLLEHNETO, 3a€4HO C HAYMCNEHUTE OT BaHKaTa /IMXBU, aKO Ca Ha/MLLEe TaKMBa. YCNOBMATA U peabT 33 BpblUaHe Ha
CyMUTe Ce CbAbpKaT B MOKaHaTa KbM 3anncannte akuum anua.

B cnyyaid, Yye yBe/NIMYEHMETO Ha KanuTasia He 6bae BnMcaHo B TbproBCKUA pernctsp, ,Cupma Mpyn Xonamur” AL we
0noBecT! ToBa OBCTOATENCTBO NO peaa, MOCOYEH B NpeaxoAHUs ab3al, U CbrIacHO M3UCKBaHWUATA Ha un. 89, an. 4 ot
3MMNLK. HabpaHuTe cymu ce BpbLLAT Ha MLLATA, 3anNuncanm akuumn, oTHOBO Mo pesaa, NOCOYeH B NpeaxoaHus absal,.

5.1.1. O6w; pasmep Ha emucusma/npednazaHemo, paszpaHudyeHue mexcdy UYeHHUMe KHUMd, npedaazaHu 3d
npodaxba u 3a NodNucKa - ycnoeus u ocobeHocmu

MpeameT Ha nNybanMyHOTO NpeasaraHe ca Ao 18 491 858 (ocemHageceT MUAMOHA YeTUPUCTOTUH AeBeTheceT U efHa
XUNAAN OCEMCTOTMH MeTAeceT U ocemM) 6pos 06MKHOBEHM akumn, oT Kouto 16 000 000 (wecTHazeceT muanoHa) Hoeu
akuum u 2 491 858 (aBa MUAMOHA YETUPUCTOTUH AEBeTAeCeT M eAHa XMASAW OCEeMCTOTMH NeTAeceT U ocem)
CbLLecTByBaLLM akuMK. ChLLECTBYBALLUTE aKLLMM LWe ce NpeaaraT CaMo B C/ly4ait KoraTo 3asiBEHUTE 3a 3anuncBaHe B CPOKaA
Ha 3a NnoAaBaHe Ha MopbYKKM aKumMK No obABeHaTa LeHa HaABMLWaBaT MaKCMMAJTHO oNpeaesieHua OT akumMoHepute bpoli
HOBWM aKumn — 16 000 000 6pos.

MbpBUYHOTO NY6AMYHO NpeanaraHe we 6bae ycnewHo caMo ako 6baat 3anncaHun U naaTeHu Han-manko 8 000 000 (ocem
MMANOHA) HOBM aKLMM C HOMUHANHA CTOMHOCT 1 (eAMH) N1eB MU eMUCUOHHA CTOMHOCT B AMana3oH OT MUHUMA/HA LeHa
1.20 nB. 4O MaKcMmanHa ueHa 1.65 nB. BCAKa, B KOWTO Cay4ait KanuTanbT Ha EMuUTeHTa we 6bae yBesMYeEH camo CbC
CTOMHOCTTa Ha 3anucaHuTe akLun.

He e Bb3MOXHO OTK/JIOHEHWE Haj, ropHaTta rpaHuua Ha 3asBeHWA 3a u3fdasaHe Hosu akuuu. He ce npeasukaa
Bb3MOXKHOCT 32 HamanaBaHe Ha 6poA NpeaiaraHy akLuK, a yBeanyeHue Ha To3u 6poii e Bb3MOXKEH CaMo B CyYauTe Ha
npesanuceaHe Ypes onumaTta “green-shoe” nocouyeHa B 1. 6.5. no-gony..

MpeanaraHuTe akLUMKM ca C HOMMWHANHA CTOMHOCT 1 (eAuH) IeB U eMUCMOHHA CTOMHOCT B AMana3oH OT MMHUMA/HA LieHa
1.20 nB. A0 MaKcMManHa ueHa 1.65 nB.. BcAKa.

MpwW ycnewHo NpUKNtOYBaHe Ha NOANMCKATa, NPeACcTON BIMCBAHE Ha YBeIMYeHUA Kanutan Ha ,,Cupma Mpyn Xonguur” AL,
B TbProBCKMA PErNCTbP, PErMCTPaLMA Ha HoBaTa eMUcKUA akuuu B ,LleHTpanHua genosutap” AQ KOH n ,,6db-Codua” AL,
n3gaseHuTe oT [pyKecTBOTO OBMKHOBEHM aKUMW OT YBENMYEHMETO Ha KanuTana le ce npeanarat 3a Tbprosua
(sTopuuHo ny6anyHO npeanaraHe) Ha ,,bOB-Copua” AL.

5.1.2. Mepuodvm, 8KAOMUMENHO BCAKAKBU 8b3MOMCHU U3MEHEeHUs, Npe3 Koumo npedsaazaHemo uje 660e omKpumo
u npoyec Ha KaHOudamcmeaHe

Hauano Ha MpeanaraHeto: CbrnacHo Yn. 92a, an. 3 ot 3MMNUK, gatata Ha nybaMKyBaHe Ha CbobLeHWeTO No Y. 92a an.
1 ce cmATa 3a Havano Ha Nyb6aAMYHOTO npepnaraHe. EMUTEHTHT we nyb/anKyBa CcboblieHWe 3a NBPBUYHO NY6ANYHO
npeanaraHe no 4a. 92a, an. 1 ot 3MMUK (CbobLieHNETO) B TbProBCKMA PErucTbp, B ABa LUEHTPAHU eXeAHeBHUKa
(,Kanutan Oennn“ n ,Cera“), Ha WHTEpPHET cTpaHWUMTe Ha EmMUTEHTa M Ha WMHBECTUUMOHHMA NocpedHuK ,EnaHa
Tpenanur” ALl. CboblieHMeTo 3a NpeanaraHeTo MoXe Aa 6bae nybnKyBaHO camo ako KomucumaATa 3a pMHaHCOB Hag3op
e notebpanna lNpocnekTa.

Hauano u npoabmkutenHoct Ha Moanuckata: HavanHa garta Ha nmognuckata e MbpsuA paboTeH AeH cneaBall
M3TWYAHEeTO Ha 7 KaneHAapHM AHM OT nocaeaHaTa faTta, Ha KoAaTo e ny6ankysaHo CbobLLEHNETO B NOCOYEHUTe No-rope
mecTa. MopbuKkM 3a Nokynka (MopbyKMTE) LWEe ce NpUemaT B PamMKUTE Ha TPUAECET KaleHAapHW AHWM OT Ta3u HadvasHa
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[arta, Bcekn paboteH geH - ot 09.00 4. go 16.00 y. MNMoanuckaTa NPUKAOYBA B AEHA Ha 06ABABaHE HA CNUCbKa Ha
pasnpegeneHve 1 yBegoMABaHE HA UHBECTUTOPUTE 33 KOJIMYECTBATA, 3aMUCAHM OT TAX aKLUW.

Bugose Mopbukn: MoraTt ga 6baat nogasaHu 4Ba Buga Nopbyku:

e JlumuTupaHa e MopbYKaTa 3a 3anucBaHe (MOKynKa) Ha akuMu No 3ajafeHaTa B HeA eAuHWYHa UeHa. C
nogasaHeTo Ha AMMUTUPaHa lMopbyKa BCEKM MHBECTUTOP Ce Cbrnacasa Aa Moayvu akuMu Ha onpejeneHata
CbrnacHo meToaonoruAaTa BT. 7.1. no-gony LleHa Ha npeanaraHeTo B cay4vai, vye Tasu LieHa e No-HMCKa nam paBHa
OT NoJafeHaTa OT Hero UeHa. JIMMUTUPaHUTE NOPBYKU MOraT Aa 6bAaT U3NMbAHABAHW YAaCTUYHO; U

e [lasapHa e nopbyKaTa 33 3aMMCBAHE Ha aKLMW, KOATO CbAbprKa camMo 0b6Llia CTOMHOCT B neBa uan obw, bpoi
YKeNaHW 3a 3anMCcBaHe akuuKn U MoXKe a 6bae U3NbAHEHA LANOCTHO MK YacTMyHO. C NogaBaHEeTo Ha NasapHa
MopbyKa, BCEKM MHBECTUTOP CE CbF/lacABa A3 NOJyYM aKLMM HA onpeaenieHaTa Cbr1acHO MeToA0/0rmMATa B T.
7.1. no-gony LleHa Ha npeanaraHeTo.

MopasaHeTo Ha MopbyKa ce cunTa 33 NOTBbPKAEHME, YE UHBECTUTOPBT:
e ce e 3ano3Han c MpocneKkTa 1 e npuen ycnosuaTta Ha MNpeanaraHeTo;

e fnaBa cblnlacue ga My 6bae pasnpeneneH No-manbk 6poit npedsaraHy akumm ot 6pos, NocoYeH B nodageHaTa
Mopbyka, MAn ga He My 6baaT pasnpegeneHy npeasaraHy akuuu, CbINAcHO YCNOBUATA, U3N0KEHWU B TO3M
OOKYMEHT;

e e cbrnaceH ga My 6baart pasnpegeneHM HOBM aKUMKM B TakoBa CbOTHOWEHME Ha HoBM AKUMKM Kbm
ChbluecTByBalLM aKLUK, KAKBOTO 6bae onpeaenieHo No npeueHka Ha EmuteHTa n MHBecTMUMOHHMA MocpeHUK;

e ce Cbr/acABa [a 3aniaTy Cyma, paBHa Ha 6posa pasnpeaeneHu npeasiaraHn akuuun, YMHoXKeHu no LleHata,
33eHO C BCMYKM TaKCU M KOMUCUOHM, CBbP3aHW ¢ MpeanaraHeTo, CbrNacHO MHCTPYKUMUTE HA MHBECTULMOHHUA
MocpeaHuK; n

® e CbriaceH, ye ako ao MNocnegHata [aTa Ha MNnalaHe (BKAOUYUTENHO) B HabupaTeiHaTa CMETKa He e NoCTbnuna
ObXKMMaTa CyMa BbB BPb3Ka CbC 3an/iallaHe Ha pasnpeaeneHmTe My npegaaraHu akummn, nocnegHute HAma ga
6baaT npuaobuUTM OT WMHBECTUTOPA W TOMW He MOXe Ja NpeasasBABa B Ta3W BpPb3Ka NPETEHUUU KbM
MHBecTUUMOHHMA MocpegHUK U EMuTeHTa.

MopbyKK ce NoaaBaT B 40NYNOCOYEHUTE OPUCHK Ha YNTbIHOMOLLEHMA MHBeCcTULMOHEH MocpeaHWK, IMYHO OT UHBECTUTOPA
WU OT HErOB MbJHOMOLLHUK. MOPBYKM (MOMBAHEHU M MOANMCAHW OT MHBECTUTOPA) MOraT Aa ce NoAasaT U Ypes Apyr
NNLEH3UPaH MHBECTULIMOHEH NOCPEAHMK, KOMTO MM Npesasa Ha ynbJHOMOLLEeHUA MHBecTULMOHEeH MocpeaHNK B CpoKa
3a nogasaHe Ha Nopbykn, nocoveH B T03M [IOKyMeHT.

Ob6naBABaHe Ha L,eHaTa Ha npegsaraHe Ha egHa akuma (LleHaTa): LleHaTa we 6bae obaBeHa Ha NbpBuA paboTeH AeH
cnefBall, M3TMUAHETO Ha CPOKa 3a nogasaHe Ha [lopbyku. B ciyuyall, ye He 6baaT nogaseHn MOpPbYKM MOHe 3a
MMHUMAZHOTO KONIMYECTBO NpesnoXKeHn HoBum akumm, To MNpeanaraHero e ce cyeTe 33 HeyCnewHo U EMUTEHTDT e
yBEAOMMW CbOTBETHUTE MHCTUTYLIMM M OBLLECTBEHOCTTA 3a pe3ynTaTa oT lpeanaraHeTo no pega Ha 1. 5.9. no-gony. B To3u
cnyyaii, LleHa He we 6bae obaseHa.

OnpegensHe Ha 6poa Ha CbliecTByBalUTe akKuumM 3a npogaxba: B ciyyait ye nogadeHUTe B CPOKa Ha npuemaHe
MopbYKM 3a aKUMM Ha LEHOBOTO HMBO CbrnacHo obsseHata LleHa Ha npegJsiaraHe HaABMLLABAT MaKCMMaHO
onpepgeneHna oT akunoHepuTe 6poit HoBM akumu, MpoaasalumTe akLMOHepH We umaTt 5 paboTHM AHK cnef AaTtaTa Ha
obsaBABaHe Ha LieHaTa, Aa nogazat 4o MHBecTMumoHHMA MNocpesHMK CBOe NUCMEHO BONEU3ABAEHME, B KOETO Aa 06aBAT
YKeNaHWeTo CU Aa ce Bb3M0A3BaT OT Bb3MOMKHOCTTA Aa NpoAaaat Ao 5% oT npuTeskasaHu oT Tax Cbl,ecTBYBalUy aKumm
no obaseHarta LieHa.

PasnpegensaHe Ha CblecTByBaWM akummn: CbLuecTByBaLMTE akuMM LWe 6baaT pasnpeaeneHm Ha nbpeus paboTeH aeH
cnef M3TMYaHe Ha CPOKa 3a NogaBaHe Ha Bosen3ABaeHus oT MNpoaaBalwmTe AKUMOHepH.

O6aBaBaHe Ha CNUCbKa Ha pa3npegeneHue: CNUCLKBLT HA pasnpeaeneHue Wwe 6bae obaseH B paboTHMA AeH ciesBaly,
OeHs 3a pasnpegenaHe Ha CblecTBYBaWM akuMW, B CAyyaid, Ye TakuBa 6baaT pasnpeaenaHn. B npoTuseH ciyyaid,
CnucbKbT We 6bae 06sBeH B fieHA Ha ob6aBABaHe Ha LleHaTa Ha MpepnaraHe.

MocnepHa AaTta 3a 3annallaHe Ha 3anMcaHNTe akuMK e 40 Kpas Ha 3-Tua paboTeH AeH cne obsasaBaHeTo Ha CnincbKa 3a
pa3snpegenexue Ha MNpeanaraHute AKUMK.
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Kpaii Ha NpegnaraHeTo: MpeanaraHeTo e NPUK/YM caeg 3anaallaHe Ha CTOMHOCTTa Ha 3anucaHuTe akuun CbriacHo
npeaxoaHus naparpad.

HeoTtrernaemocrt Ha MNopbukute

CbrnacHo 6b/1rapCckma 3aKOH, MHBECTUTOPBT HE MOKE A, OTTEr/IM Beye nogazeHa Mopbyka, Ho MMa NPaBoTo Aa Ce OTKaXKe
OT 3aMMcaHNTE HOBM aKLMM B C/Ty4anTe, Mo pesaa v Npu yCIoBUATa Ha 3aKoHa 3a NyHIMYHOTO Npea/siaraHe Ha LLEeHHM KHUXKA
(3NMLUK).

MopasaHe Ha MoOPbUKK Upe3 NbAHOMOLHUK

OcBeH nnYHO OT 3aasuTens, MopbykaTa Moxe Aa 6bae nopaseHa M Ype3 NbJAHOMOLLHMK, KOWTO ce nerutummupa c
[AOKYMEHT 32 CAMOIMYHOCT, aKo € GMU3NYECKO NNLE UK C YAO0CTOBEPEHME 33 aKTYaIHO CbCTOAHWE, PErUCTPALMOHEH aKT
VAW APYTU aHANIOTUYHWU [OKYMEHTU (B 3aBMCMMOCT OT TOBA Jla/Iu € MEeCTHO UM YyXKAECTPAHHO PUAMYECKO uue) U
npeacTaBa U U3PUUYHO HOTapMaAHO 3aBEPEHO MbJIHOMOLLHO 3a 3aMMUCBaHE Ha HOBU aKLUM.

»,EnaHa TpenauHr” AL M MHBECTULMOHHMUTE MOCPEAHWUM, A0 KOUTO ce nogasaT [MopbukuTe, B CbOTBETCTBUE C
NPUIOKMUMUTE HOPMATUBHM aKTOBE, CBOWUTE OBLIM YCIOBMA M NMPAKTUKA, MMaAT NPaBOTO A3 OTKa*KaT NpUMemaHeTo Ha
MopbYKUTE, aKO He ca YLO0BNETBOPEeHW OT Buaa, dopmaTa, BaAMZHOCTTA M ApPYrM OBCTOATENCTBA, CBbP3aHU C

npeacTaBeHnTe UM LOKYMEHTH.

OoUCK HA ,, ENAHA TPERANHT” ALl, KbAETO CE NPUEMAT MOPBYKM

MopbYKM 33 HOBM aKL MU Ce NPUEMaT Ha CnefHUTe agpecu:

NHBecTUUMOHEH UeHTbp - "Codapma BusHec Taywvpc" - Codpus

Codapma busHec Taybpc, ya.“/Tbuesap CraHues” 5, /go KAT/,
Kyna b, naptep

Tenedonu: (02) 810 00 65, dakc: (02) 958 15 23
E-mail: info@elana.net

NHBecTnuMoHeH ueHTbp EJTAHA - "PakoBckun" — Codus

Codua 1000, yn. "I.C. PakoBckn " N2 96 - pgo TeaTbp
Bbarapcka apmma u 6a130 Ao broaa Ha ya. ,I. C. PakoBckn"
¢ 6yn."Uap Ocsoboguten".

TenedoHu: (02) 810 00 60, 810 00 61, 810 00 62
E-mail: info@elana.net

NHBecTnumoHeH ueHTop EJIAHA - MNnosaus

Mnosans 4000, yn. "XaH Kybpat" 1, fenosu LeHTbp Mnosaus
(napTep)
TenedoHu: (032) 626 428, (032) 275 657

E-mail: plovdiv@elana.net

NHBecTnuymoHeH ueHTop EJIAHA - BapHa
BapHa 9000, 6yn. "CnmeHnua" 8

Tenedonu: (052) 608 241, (052) 608 243, dakc: (052) 608
242

E-mail: varna@elana.net

NHBecTnymoHeH ueHTbp EJIAHA - MNneseH

MneseH 5800, busHec LeHTbp "Mpectmk", yn. "Cs. cB. Kupun n

Metoauin" Ne18, naptep
Tenedonu: (064) 840 114, (0887) 556 669
E-mail: pleven@elana.net

NHBecTnumoHeH ueHTbp EJIAHA - LymeH
LLymeH 9700, yn. "Padaunn Monos "2
TenedoHu: (054) 800 536; 800 535; 862 260
dakc: (054) 800 536

E-mail: shumen@elana.net

MHBecTnymoHeH LeHTbp EJTIAHA - Pyce
Pyce 7000, yn. "BogeH" 12
TenedoH: (082) 825 814

E-mail: ruse@elana.net

MHBecTnymoHeH ueHTbp EJTAHA-Byprac
Byprac 8000, yn. "/lepmoHToB" 32
TenedoHu: (056) 825 238, (056) 700 704

E-mail: burgas@elana.net

CbAbPKAHWE HA MOPBYKATA

MopbukaTa TpsA6Ba Aa CbAbpXKa HaW-ManKo:

A TpnUTe UMEHa U YHUKAZIHUA KAWEHTCKM HOMep Ha WHBECTUTOPa M Ha HerosnMA MNbAHOMOLWHUK MNpu

MHBECTULMOHHUA NOCPeSHMK, @ aKo TaKMBa HOMeEpa He Ca NPUCBOEHU: TpuUTe MMeHa, EMH, mecToxmTenctso 1 agpec,
CbOTBETHO PUpma/HammeHosaHue, UH (naeHTMdmKaumoreH kog EMK/BY/ICTAT), ceganuiie n agpec Ha MHBECTMTopa U
Ha HeroBuMA MNpeacTaBUTeN WAWM MNbAHOMOLWHMK, @ aKO MHBECTUTOPBT € YYKAECTPaHHO AuUe - aHaNorUyHu
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NAEHTUGUKALMOHHN AaHHU, BKNHOUYUTENHO indeH/ocurypuTeneH Homep 3a GM3MYECKo nLe, U HOMep Ha BNUCBaHe Uan
APYr aHaIorMUYeH HOMep Ha o PUANYECKO IMLE;

o EmuTeHT (,,Cupma Fpyn Xonguur“ AQ) v ISIN Kog, Ha aKumuTe;

. CTOMHOCT Ha MNopbyKaTa;

. [aTa, 4ac U MACTO Ha NodasaHe Ha lMopbyKaTa;

. NoANMC Ha NIMLETO, KOeTo NoAasa MopbyKaTa, UAN Ha HEFOBUA 3aKOHEH MPeACTaBUTEN UM MbJHOMOLLHMK.

,EnaHa Tpenguur” ALl, npuemauy, MopbykuTe, MMa NPaBoO Aa U3roTBA WU U3MCKBA MNOMbB/ABAHETO HAa ONpeAeseHn OT Hero
dopmu Ha MopPbYKM KAKTO C MOCOYEHOTO, TaKa U C OnpeaesieHo OT HEero AOMb/HUTENIHO CbAbpiKaHue.

MPUNOMKEHNA KbM MOPBHYKATA:

Kbm MopbyKkaTa ce npuaarat Hail-majiko MOCOYEHUTE MO-A0/Y AOKYMEHTU, CbrIaCHO MHCTPYKUMUTE Ha MIHBECTULMOHHMSA
MocpeaHUK 1 Ha ApyruTe NLEH3MPAHN MHBECTULMOHHM NOCPEaHMLM, Ypes3 KOUTO ce noaaat MopbykuTe:

e 0T 6bArapcku PUANUYECKU NLA — OPUTMHAN UM HOTapPUANHO 3aBEPEHO KOMWe Ha YA4,0CTOBEPEHME 33 aKTyasHa
cbaebHa perncrTpaums, U3gafeHo He No-paHo oT 6 mecel,a Npean AaTaTa Ha NoJaBaHe Ha NUcmeHaTa MNopbuka,
KaKTO U 3aBEPEeHM OT 3aKOHHUA UM NPeACTaBUTEN KOMUA OT JOKYMeHTU no EUMK 1 gaHbyYHa pernctpaums;

e OT YyXAeCcTpaHHU OPUAMYECKU AuLa — KOMWe OT PEerncTpaumMoHHMA aKkT (Man  Apyr uAeHTUYeH
YyA0CTOBEpUTE/IEH AOKYMEHT, A0Ka3Ball, CbLEeCTBYBaHeTO/yupeaaBaHeTO Ha IMLETO) Ha CbOTBETHUA UYYXKA, €3UK,
CbAbprKall Mb/IHOTO HAMMEHOBaHME Ha PUANYECKOTO NNLE, AaTa HA MU34aBaHe M aApec Ha HPUANYECKOTO
MLE; UMeHaTa Ha nuaTa, 0BlacTeHM Aa ro NpeacTaBnABaT, NPUAPYXKEHU C NPEBOA, Ha Te3U AOKYMEHTU Ha
6BNrAPCKN UK AaHTTIMIACKU €3UK;

L4 oT GbﬂrapCKM $un3nyecKkn nnua — 3aBepeHo oT TAX Konue OT AOKYMEHTA MM 33 CAaMOIMYHOCT;

®  OTuyXKAecTpaHHM GU3UYECKU IMLA — KOMKWE OT CTPAHULMUTE Ha NAacnopTa, CbAbPKaLLM MHOPMALLMA 33 MbIHOTO
MMe; HOMep Ha MacnopTa; AaTa Ha M34aBaHe (ako MMma TakaBa B NacrnopTa); AaTa Ha M3TUYaHe (aKo MMa TaKaBga);
HaLMOHaNHOCT; agpec (aKo MMa TaKbB B MACNopTa) U KOMME HA CTPaHWULMTE Ha NacnopTa, CbAbpiKallM Apyra
MHOOPMaLLMA M CHUMKA HA JIMLLETO, KAKTO M NPEeBOA Ha Te3W AOKYMEHTU Ha 6bArapcku UAKM aHTIMICKU e3UK;

® OpUIMHaN Ha HOTApPUa/HO 3aBEPEeHO WM3PUYHO MbJHOMOLLHO B C/Ay4Yali Ha nogaBaHe Ha [lMopbukuTe upes
MbIHOMOLLHUK

®  [aHHW 3a 6aHKOBA CMeTKa Ha MHBECTUTOPA, MO KOATO Aa 6bAaT BPbLLAHW BHECEHU Cymu, ako MpeanaraHeTo
6bae npekpaTeHo.

NOAABAHE HA MOPBYKUTE

lOpuanyecknte nuua nogasat MOPbUKM UYpe3 3aKOHHUTE CUM NPeACTaBUTENN WK 4Ype3 MbJHOMOLLHMK C M3PUYHO
HOTapMasHO 3aBEPEHO MbJIHOMOLLHO, KaTo Te Ce IeTUTUMMPAT C AOKYMEHT 33 CAMOJIMYHOCT (KOnKue OT KOMTO ce npuaara
Kbm [opbyKaTa) U ya0CTOBEPEHME 33 aKTyaIHa CbaebHa perncTpauma Ha opUANYECcKoTo AnLe.

dursmyeckute Ua noaasat I'IopquMTe JIMYHO NN 4Ype3 NbZIHOMOLWHUK, KaTo Te3n /inLa ce NerMTUMMUpPaT C JOKYMEHT 3a
CaMOJIMYHOCT U Npunnarat KbmM I'IopquaTa 3aBepeHOo OT TAX Konue OT AOKYMEHTa.

YyskaecTpaHHMTE GU3NYECKM NLLA Ce NerMTUMMPAT C OPUTMHANHUA CU YyKaecTpaHeH nacnopT 3a BAu3aHe B bbarapusa un
npunarat Kbm MopbuKaTa lerannsmpaH OpUriHaNeH NPeBos Ha CTPaHMULMTE Ha NacnopTa, CbabpXKalim nHdopmaumsa 3a
Mb/IHOTO MME; HOMEP Ha NacnopTa; AaTa Ha U3gasaHe /ako Mma Takasa B MacnopTa/; AaTa Ha M3TUYaHe /aKko nma Takasa/,
HaLMOHA/NHOCT; aapec /ako uma TakbB B nacrnoprta/ U 06MKHOBEHO KOMMe Ha MpeBefeHUTe CTpaHUUM Ha nacnopTa,
CbabpKaLm Apyra MHGOPMaLUMA U CHUMKA Ha JINLETO.

MopbukaTa moxKe Aa 6bae NojafeHa v Ype3 NbJHOMOLLHMUK, KOWTO Ce NeruTMMmnpa ¢ HoTapManHoO 3aBEPEHO U3PUYHO
MbHOMOLLHO U AOKYMEHTUTE M36pOeHM NO-rope B CbOTBETCTBME C YMbJHOMOLLUTENS (MECTHO WAWN YyKAECTPaHHO,
IOPUANYECKO AU GUBMYECKO IULE).

MopbukaTa Moxe Aa 6bae NogageHa M Ypes ANLEeH3NPaH MHBECTULMOHEH NOCPEAHMNK, YNITO KANEHT € MHBECTUTOPBT,
wenaew, aa npuaobue oT npeanaraHuTe akumn. B TO3M Cydall CbOTBETHUAT MHBECTULMOHEH MOCPeAHMK Npeaasa Ha
ynbaHoMmoulleHMs WMHBecTMUmMoOHeH [MocpeaHWK noAnucaHata OT K/AWeHTa, CbOTBETHO OT HEroBMs Mb/AHOMOLLHUK
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MopbyKa, 3ae4HO C NOCOYEHUTE MO-TOpe MPUIONKEHMA KbM Hes U/UAM Hag/ieHo 3aBepeHa 0606LieHa nopbyKka no
npeasapuTenHo onpeaeneHa ot MHBeCcTMUMOHHMA MocpeaHMK Gopma M CbrNacHO HEroBUTE MHCTPYKUMK. B Te3n cayyan
He e HeobX0AMMO NpeacTaBaAHeTo npesd MHBeCTULMOHHMA NocpeaHMK Ha MbIHOMOLLLHO OTHOCHO OB/lacTABaHe Ha Apyrua
MHBECTULIMOHEH MOCPEAHMUK OT KANEHTa.

YnbaHOMOLEHNA VHBECTUUMOHEH [oCpeaHUK, KaKTo U ApYyruTe JNULEH3MPaHU MHBECTULMOHHU MOCpesHUUM, ypes
KOWUTO ce noaasaT MopbyKKTe, B CbOTBETCTBUE C NPUIONKUMUTE KbM AEAHOCTTA UM HOPMATUBHU aKToBE, OBLLM YCI0BUSA
M NPaKTUKa, UMaT MPaBOTO fa OTKaKaT npuvemaHeTo Ha [MopbYKM, aKo He ca y[oB/AEeTBOpPeHM OT BuAa, dopmarTa,
Ba/IMAHOCTTA, NPUIOXKEHUATA M APYrM 06CTOATENICTBA, CBbP3aHM C NPeaCcTaBeHUTe UM AOKYMEHTU. MHBECTULUMOHHMAT
MocpeaHuK 1 Apyrute AMLEH3NPAHU MHBECTULMOHHM NOCPeAHMLM MMAT NPaBoTo, B ONpeAesieHn caydam, a npuemar
MopbykK 1 6e3 Aa ca NPUAOXKEHN KbM TAX BCUYKM M3UCKYEMWU MPUNOXKEHUSA, KOraTo MHOpMaLMATa, KoAaTo 6u 6una
yCTaHOBEHa OT HenpeaCcTaBeHna AOKYMEHT, UM € U3BEeCTHa OT APYr U3TOYHUK U Te HAMAT OCHOBaHME Aa Ce CbMHABAT B
aKTya/IHOCTTa Ha TaKa M3BecTHaTa um nHbopmaums.

Korato K®H YCTAHOBM, YE NOAHAA3OPHUTE INLA, U3BBPLUBAT AEMHOCT B HAPYLEHUE HA 3MTLIK, HA AKTOBETE MO MPUIATAHETO MY,
HA PELLEHMATA HA K®H WM HA 3AM. NPEACEJATENA, KAKTO M KOTATO CE Bb3MPEMATCTBA YTNPAKHABAHETO HA KOHTPO/IHATA JEMHOCT
WU CA 3ACTPALLEHN MHTEPECUTE HA UHBECTUTOPUTE, KOMUCKATA, CbOTBETHO 3AM. MPEACEAATENAT, MOME A CMPE 3A CPOK 10 10
NOCNELOBATE/IHWU PABOTHU LHW WU OA CMPE OKOHYATENHO MPOLAMKBATA MM M3BBLPLUBAHETO HA CAENKM C ONPEAENEHW LEEHHM
KHUXA.

5.2. OBCTOATENCTBA, MPU KOUTO AOMNYCKAHETO [0 TbPrOBUS HA PETY/IUPAH MA3AP MOXE [IA BbJE OTMEHEHO WNWU BPEMEHHO
NPEYCTAHOBEHO W YC/TI0BUA 3A OTMSAHA C/IE/, KATO CA 3AMOYHANU CAENKUTE

EMWUTEHTBT CM 3anasBa NpPaBoOTO, C/lef, KOHCyATMpaHe C MHBecTUUMOHHMA [locpeaHuK, Aa Npekpat WAn OTNOXM
MpeanaraHeTo, Npu yc/ioBUATa No-40y M 6e3 ga nocoysa NpuyYMHa 3a ToBa. AKo CbBeTa Ha gupeKkTopute Ha “Cupma
Mpyn Xonauur” ALl B3eme pelueHWe 33 MpeKpaTaBaHe WAKW oTnaraHe Ha lNpeanaraHeTto, [pyKecTBOTO e ANBbXKHO Aa
yBegomu 3a ToBa KOH n BPB 1 nHBectutopmTe HesabaBHO, HO He MO-KbCHO OT ceABalLmA paboTeH AeH ciel B3eMaHe
Ha peLleHneTo, KaTo M3BbPLUBA M CbOTBETHUTE NYBAMKALMM NO HAYMHA, ONMUCaH No-aoAy B T. 5.9. MbAHO onucaHue Ha
HauMHa ¥ 4aTaTa, Ha KoATO e 6baaT ny6IMKyBaHW pe3ynTaTuTe oT npeaaraHeTo.

B cboTBETCTBME C peleHneTo Ha CbBeTa Ha gMpeKkTopuTe Ha EMUTEHTa 3a yBe/iIMYaBaHe Ha KanuTana ypes npegjaraHe
Ha HOBM aKLUMM, ako He Bbaat 3anncaHu (pasnpeaeneHun) u sannateHn noHe 8 000 000 Hoew akuwuu, MpeanaraHeTo e
6bae npekpateHo. MpeanaraHeTo Wwe 6bae NpekpaTeHo M ako 6bae OTKAa3aHO BMUCBAHE B TbPrOBCKMUA PErUCTbP Ha
HOBMTE aKLMM U YBEIMYEHMETO Ha KanuTana.

KomucusaTa 3a GMHaAHCOB HaZ30p MMa NPaBOMOLLMA CbrAAacHo Ya. 923, an. 1, 1. 4 n 1. 6 ot 3MMUK aa cnpe ny6amMyHoTo
npeanaraHe 3a He noseye oT 10 nocnefoBaTeslHWM PabOTHWU AHW 3@ BCEKM OTAENEH CAyYyal, aKO MMa AOCTaTbyHO
OCHOBAHMA Aa CMATa, Ye pa3nopeabuTe Ha 3aKOHA WM aKTOBETE NO NpUaaraHeTo My ca 6unuM HapyLweHW Uam aa 3abpaHu
ny6/IMYHOTO NpegaaraHe B CblUMTE Cydau.

B nepvona mexay usfaBaHeTO M MOTBbPXKAABAHETO HA NPOCMEKTa U KpaHUA CPOK Ha NybAMYHOTO npeanaraHe uau
3aMo4YBaHETO Ha TbProBMATa Ha peryanpaH nasap Jpy*KectBoTo Ha ocHoBaHwue yn. 85, an. 2 ot 3MNMLUK e anvKHO, Hali-
KbCHO A0 M3TMYAHETO Ha cneagaluma paboTeH AeH cnef HacTbMNBaHETO, CbOTBETHO Y3HAaBAHETO HA CbLUECTBEHO HOBO
06CTOATENCTBO, 3HAUMTENIHA FPEeLlKa UM HETOYHOCT, CBbP3aHU CbC ChAbpiKallaTa ce B NpocnekTa MHGopmaLma, KoUTo
MoraT Aa MOB/IMAAT Ha OUEeHKaTa Ha npeafiaraHUTe LLeHHW KHWXKa, Aa MU3roTBM AONbJAHEHME KbM MPOCNEKT M Aa ro
npeactasu B KOH. B cnyyain, ye KOH yctaHoBM, Ye He ca cnaseHun n3mckeaHusaTa Ha 3MMLK n akToBeTe no npuaaraHeTo
MY, MOXe A3 OTKaxKe Aa 0406pKn 4oNbAHEHUETO KbM NPOCMEKTa M Ha OCHoBaHMe Y. 212 o1 3MMLK aa cnpe oKoHYaTeNnHo
nybnnyHoTo npeanaraHe.

CbrnacHo yn. 91 ot 3aKoHa 3a NasapuTe Ha pUHaAHCOBM MHCTPpYymeHTU (3MNDUN), nazapHua onepatop (,6PB-Codua“ AL)
MOKe Aa Crpe TbProBuATa C PUHAHCOBM UHCTPYMEHTU AN 4@ OTCTPAHW OT TbProsusa GUHAHCOBU MHCTPYMEHTH, KOUTO He
OTroBapAT Ha U3UCKBAHWATA, YCTAaHOBEHM B NPaBW/IHMKA 33 AEWHOCTTa Ha Pery/iMpaH nasap, ako ToBa HAMa Aa yBpeau
CbLLECTBEHO WHTEPECUTE Ha WHBECTUTOPWUTE W HAA/ENKHOTO OYHKUMOHMpaHe Ha nasapa. asapHWAT onepaTop
OMnoBecTABa Ny6/MYHO pEeLIeHMETO 3a CMMpPaHe Ha TbProBMATA C GUHAHCOBU MHCTPYMEHTU UM 3@ OTCTPaHABaHE Ha
bUHAHCOBM MHCTPYMEHTH OT TbProBMATA U YBEA,0MABA 33 TOBa KOH.

Yn. 212 ot 3MNMNUK, yn. 118 ot 3NPU n yn. 37 oT 3aKoHa cpelly nasapHUTE 3710ynoTpebu ¢ GMHAHCOBU UHCTPYMEHTU
ypexaaT NpaBoMoLLMATA HA 3aM. npeaceaaTtens Ha KOH pa cnpe oT Tbprosus onpegeneHn GUHaHCOBU MHCTPYMEHTH.
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5.3. Bb3MOXHOCTH 3A HAMA/IAIBAHE HA MOAMUCKATA U HAYMHA 3A Bb3CTAHOBABAHE HA HAANATEHUTE CYMMU

[pyXecTBOoTO He NpeaBuKaa Bb3MOXKHOCT 3a NPOoMsHa Ha 6pos Ha NpeanaraHuTe akumu. B cnyyait, ye 6b4aT 3anncaHm
No-ManKko OT NPEeANONKEeHNUTE aKLMM, HO e 3aN1CaHOo M NJAaTeHO HaW-MaNKo MMHMMANIHOTO M3UCKBAHO OT [py»KecTBOTO
KOJ/IMYECTBO, 3a [a Ce Onpeaenn yBeINYEHMETO Ha KanuTtaaa 3a ycrnewHo, To [lpy»KecTBoTo yBean4yasa Kanurana cu go
3anuncaHnsa 1 naateH pasmep.

5.4. MMHUMA/THA U/MNU MAKCUMAJ/THA CTOMHOCT, 3A KOATO CE KAHAMAATCTBA (BPOV MK CbBKYMNHA CYMA)

Bcekn noTeHUManeH MHBECTUTOP MMa Bb3MOXKHOCT Aa nogaje csoATa lNopbyka 3a XenaHOTOo OT Hero KONNYeCcTBO, KaTo
He Ca npeasnaeHun orpaHMU4YeHnAa 3a MUHUMaNEH U MaKCUMaNeEH 6p0171 3a 3annceaHe.

5.5. MEPMOADBT, MPE3 KOUTO 3AAB/IEHUETO 3A KAHAUOATCTBAHE B MPEAJ/IATAHETO MOJE [lA BbAE OTTEMIEHO, MPU YCNIOBME, YE HA
WHBECTUTOPUTE E NO3BOJIEHO AA OTTEMAT HAPEXXJAHUATA CH

CbrnacHo 3akoHoBaTa geduHMUMA nop 3anucBaHe ce pas3bupa 6e3yc/IoBHO U HEOTMEHSEeMO BOJIeU3fABNEHME 3a
npuaoburBaHe Ha akLMUTE B NPOLLECA HA TAXHOTO M34aBaHe U 3a 3an/allaHe Ha Mb/iHaTa UM EMUCUOHHA CTOMHOCT (§ 1,
T. 11 ot AP Ha 3MMUK). B To31 cmMncba noganuat Beye Mopbyka MHBECTUTOP HE MOXKe Za A oTTer1n. Tol Mmoxe Aa ce
OTKaXKe OT 3anucaHuTe akuumM No peaa v npu ycnosuaATa Ha Y. 85, an. 6 BbB Bpb3Ka ¢ an. 2 ot 3MMUK.

5.6. HAYMHDBLT U CPOKOBETE 3A 3ANALLAHETO HA LIEHHUTE KHUXXA U JOCTABKATA HA LEEHHUTE KHUMXKA

BHacsHeTO Ha EMUCMOHHATa CTOMHOCT 3a HOBMTE aKLMK Ce M3BBPLLBA MO cneuunanHa obla HabrpaTenHa CMeTKa, OTKpUTa
Ha umeTo Ha ,,Cupma Mpyn Xonguur” AL npu 6aHKa ,YHUKpeaut bynbank” ALl, KosaTo e 6bae nocoyeHa B CbobLeHneTo
3a ny6anyHOTO NpegnaraHe no 4n. 92a ot 3MMLUK. B caydanTe Ha npesanunceaHe U NpU KefaHWe OT CTPaHa Ha TeKyLwmTe
aKUMOHepU Ha [py»KecTBOTO Kbm HoBuTe akuuu we 6baat pasnpegeneHn n CbliecTByBalwy akuuu. Konmyectsoto
CbLLEeCTBYBALLM aKL MM, KOUTO BMxa 6MAK pasnpeaeneHm Lwe 6baaT HapeyeHn JONbAHUTENHM aKLMK 33 LLe/INTe Ha TOo3n
OOKYMEHT. BHacAHETO Ha CTOMHOCTTA Ha [LONbAHUTENHUTE aKLMU LLLE Ce M3BBPLUN NO cblyaTa 0bwwa HabupaTesHa cMeTKa.

HabupaTtenHata cmeTka TpAbBa Aa 6bae 3aBepeHa ¢ BHOCKATa CpeLLy 3anMcaHuTe akLMU He NO-KbCHO OT KpasA Ha TpeTus
paboTeH aeH 3a cTpaHaTa, cnef AeHsa Ha obaBsaBaHe Ha CnCbKa Ha pasnpegeneHve. Y40CTOBEPUTENHUAT OKYMEHT 33
HanpaBeHaTa BHOCKa e MNAaTEeXXHOTO HapeXKaaHe UAW BHOCHaTa beneka. MnaTexxHUAT AOKYMeHT TpAabBa Aa cbAbpiKa
[JaHHW Hall-MasiKo 3a UMeTO (HaMMeHOBaHMETO) Ha MHBECTUTOPA, CbOTBETHO HAa MHBECTULIMOHHUA NOCPEAHWK, AelCTBaLY,
3a CMeTKa Ha UHBECTUTOPA, M 3a 06LWMA BPOoLi 3annallaHM akLMK, KaKTo U APYrvM OaHHU CbI/IAacHO YKasaHuATa Ha ,EnaHa
Tpenanur” AL, KouTo e 6baaT Ny6IMKyBaHW Ha HEroBaTa MHTEPHET CTPaHMLUa. Te3n yKasaHus e 6baaT ny6anKyBaHu
ot ,,EnaHa TpengumHr” ALl Hail-KbCHO B AeHA, Npean HadanHaTa AaTa Ha MognuckaTa, cbraacHo 1. 5.1.1. no-rope.

HabpaHuTe napuyHu cpepctBa no HabupaTtenHaTa cMeTKa He MoraT fa Cce W3MoAn3BaT npeau NpUKAoYBaHe Ha
MpeanaraHeTo M BNMCBAHETO HA YBE/IMYEHUETO HA KanuTana B TbproBCKUA PErncTbp Kbm AreHumATa no BNUCBAHUATA
(4n. 89, an. 2 ot 3MMNUK). ,YuuKpeaut bynbank” AL we aebutnpa HabupaTenHata CMeTKa, cief BNWCBAHETO B
TbproBCKMA PerucTbp Ha yBenuyasaHeTo Ha KanuTana Ha ,Cupma Fpyn Xonguur” AL, Kato KpeauTtupa 1/ eckpoy
CMeTKaTa, Cb3gajeHa 3a cpeacTBaTa 3a caenkute ¢ JonbaHuTenHwute akuuu Ha lpogasBawmTe AKUMOHEpPM, Cbc
cpeacTeaTta, MosydeHu 3a pasnpegeneHute CobuiecTsyBawy (JonbaHWTENHM) akuuu M 2/ nocoyeHa cmeTkaTa Ha
EmuteHTa. lMocTbnnante no ecKpoy CMeTKaTa cpencTsa 3a caenkute ¢ JonbaHuTenHuTe akuuu Ha lpogasawmrte
AKUMOHEpW NapuYHK cpeacTsa ce 610KMPaT M He MOraT Aa ce Non3eat oT NpoaasalmTe AKLMOHEpU, Mpean U3BbpLUBaHe
Ha ceTbAmeHTa B LUeHTpanHua [enosutap Ha CcAenKkuTe NO MNpPexsbpaAHe Ha pasnpejeneHuTe U 3aniaTeHu
CoblectByBalm AKUMKU. Mo UHCTPYKUMK Ha MHBecTMUMOHHMA MNMocpeAHMK Ha 6a3a Ha CKAOYBaHE Ha ropernocoyveHuTe
caenkun Ha OTC cermeHT Ha b®B, Eckpoy AreHTbT Le npesese NapuMyHUTE CPeacTBa OT eCKPOy CMeTKaTa 3a cpeAcTeaTta
3a caenkute ¢ JonbaHUTeNHUTE akuun Ha lMpoaasawmTe AKUMOHepu no cneumnanHute DvP ceTbamMeHT cmeTKM Ha
MHBECTULMOHHUTE MOCPEAHULM, Ype3 KOUTO ca nodageHu [opbukuTe 3a [MOKynKa, U/van CboTBETHWUTE 6aHKM
noneynTenu, C Les ycrnewHo NPUKI0YBaHE Ha TaKa CKAOYEHUTE CAe/KMN CbIIAaCHO M3UCKBAHMATA HA NPaBMAHUKA Ha BPB
M npasunata Ha LeHTpanHua JenosuTap.

Cnep, perucTpmpaHe Ha yBe/IMYEHMETO Ha Kanutana Ha ,,Cupma Mpyn XonauHr” ALl B TbproBCKUS pPerncTop, cpeacrearta
no HabupaTenHaTta cmeTKa Ha [pyKecTBOTO Lie 6baaT ocBobOAEHN M NPeAOoCTaBEHN Ha Pa3nooXeHNe Ha [py»KecTBoTo.
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Bopcosa Tbprosua ¢ HosuTe AKLMM e 3aN04YHe eJHOBPEMEHHO C TbprosuATa cbe ChliecTByBalmnTe AKLMKU, @ UMEHHO
OT MbpBaTa Jata Ha Tbprosua, onpegeneHa ot bvarapcka PoHgosa bopca. B geHa Ha npexsbpnaHe Ha BPb Ha
CouiecTeyBawmTe AKLMMK, KOETO Lie Ce M3BbPLIM Ha MbpBaTa AaTa 33 TbProsuA, CbC CbraacneTo Ha Eckpoy AreHTa
ColuecTByBalmMTe AKLMUM Lie 6bOaT Ae6/OKMPaHM 33 LenuTe Ha CeTb/MEHTa Ha CAENKUTE MO TAXHATa MOKyMKa B
MpeanaraHeTo, KOMTO We 6bAe M3BbpLIEH B CbOTBETCTBME C NpPaBWIHWMKA Ha BOB M npasBunata Ha LleHTpanHwua
Jdenosutap.

MPUK/IHOYBAHE NPEAMN KPAVHUA CPOK

EMUTEHTDBT M ynbiHOMOLWEeHNUA MHBeCcTMUMOHEH MocpeaHUK He NpeaBua4aT Bb3MOXHOCTTa 32 HaMmasfiBaHe Ha o6uwma
CpOK Ha lMpeanaraHeto. AKO BCUYKM aKuMKM OT Tasn emmcua 6baat 3anucaHy npeam KpaiHua cpok Ha lNpeagnaraHero,
MHBecTMUMOHHMA MocpeaHnK 1 OCTaHaNUTe ULLEH3MPaHN MHBECTULMOHHM NOCPEAHMLM LLie NPOAB/NKAT MPUEeMaHeTo Ha
MopPbUKM OT 3KefaewmTe MHBECTUTOPMU.

3ANUCBAHE HA NO-MA/TIKO AKLIUK

B cnyyaid, e 6bAaT 3anmMcaHy No-Maako OT NPeANOXKEeHUTE aKkLMK, HO ca 3anMUCcaHo U NAaTEHO MUHUMANHOTO 06ABEHO
KO/IMYECTBO aKuMK 3a ycnewHo ny6anMyHo npeanaraHe, JpysKecTBoTo yBesMyasa Kanutana cv A0 3anucaHusa v nnatex
pasmep.

3ANUCBAHE HA MOBEYE AKLIMK

BpoAaT Ha npeanaraHnTe HoBu akumMn HAMa Aa 6bae NnpomeHsaH. He ce gonycka 3anMcBaHeTo Ha noseve HoBM akumu ot
npeaBuAeHUTe B pelleHneTo Ha obwoTo cbbpaHue Ha akumoHepuTe oT 04.12.2014r. KanutansbT we 6bae yBennyeH,
CaMO aKo ca 3anucaHu 1 nnateHu noHe 8 000 000 Hoswu akumMun. B cnyyait ye 3aaBeHUTe 3a 3aNMCBaHe B CPOKaA 3a NoJaBaHe
Ha MopbYKKM aKuMK Ha obsaBeHaTa LleHa HagBMLWaBaT MaKCMMANHO onpeaenieHna oT akumoHepute 6poli Hoeu aKkumu,
JonbAHWUTENEH OPOM aKkLMK, paBHABAWM ce HAa A0 5% OT pasmepa Ha TeKylwua Kanutan Ha EmuteHTa we 6baaT
pasnpeaeneHn mexay nofafeHuTe B CbLLMA CPOK MOpbUKN.

5.7. MPEBEXXAAHE HA CYMWTE OT MPOJAZEHUTE AKLMU NO CMETKA HA K/IUEHTA - NPOAABAY

Cymute oT npogaseHuTe CblIeCTBYBallM akuuy e 6baaT nNpeAocTaBeHM Ha NpoJasaliyTe aKkuMoHepu cnep,
npexsbpasHe Ha CbllecTByBaLLMTE akuMmM No npasuaarta 3a DvP caenku. Tesn caenku Lie ce M3BbPLUAT Ha MbPBUA AeH
3a Tbprosua ¢ HoBK aKuUMK, ONpeaesieH OT CbBeTa Ha AMpeKTopuTe Ha bbrapcka ®oHaosa bopca.

5.8. PE/], 3A NONIYHABAHE HA YOCTOBEPUTENHU AOKYMEHTM ([ENO3UTAPHU PA3MCKM)

Cnep eBEHTYaNHOTO YCMewHO NpuKAoYBaHe Ha lpeanaraHeTto M perucTpauma Ha yBeMYeHMEeTO Ha Kanutana B
Tbprosckua Pernctbp, EMUTEHTBT We nodage 3asas/eHne 3a PerncTpaums Ha akummnTe oT yBeIMYEHMETO M B Perncrpure
Ha ,UeHTpaneH genosutap" AL. Akuuute we 6bOaT PerucTpupaHy rno KAMEHTCKUM CMETKM MPU MHBECTULMOHHUTE
nocpesHMLM, Npe3 KOMTO PecnekTMBHMA MHBecTUTOop e nogan Mopbyka. Cnes perucTpauusaTa B Aeno3uTapHaTa
MHCTUTYLMA U N0 MCKaHE Ha NpuUTeKaTenuTe Ha akumu, ,LleHTpaneH genosutap" Al usaasa y4ocToBepuTeieH 4OKYMEHT
(AenosuTapHa pasnucKa) 3a NpUTENKaBaHWUTE LEHHM KHUXKA Ype3 MHBECTUUMOHEH MOCPeaHUK - YneH Ha LleHTpanHusa
Aenosutap. [enosvTapHaTa pasnucka moke Aa 6bae nosyyYeHa IMYHO OT aKuMoHepa UM OT YMbIHOMOLLLEHO OT Hero ¢
HOTapuasiHa 3aBepKa Ha noAnuca Anue, Ha agpeca Ha MHBECTULMOHHMA NOCPEAHMNK, Ype3 KOroTo € NMOMUCKaHO HEMHOTO
nsgasaHe.

Y0CTOBEPUTENHM AOKYMEHTHM 3a Npoaark6aTa Ha CbLuecTByBalM akumm He we 6baat U3gaBaHu AOKOKOTO ChLUMTE Lie
6baaT npexsbp/ieHN No npasuaaTa 3a Tbprosusa Ha bbarapcka PoHgoBa Bopca. Bcekn mHBectutop, npuaobun ot
CbluecTByBaLLMTE aKLMM LLe MMA Bb3MOXHOCTTa 43 NOYYN Aeno3uTapHa Pasnucka 3a NpUTeKaBaHUTE OT HEero akuuu
no pega no-rope.
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5.9. ONUCAHUE HA HAYMHA U JATATA, HA KOATO LUE BbAAT NYB/IMKYBAHU PE3YNTATUTE OT NPEA/IATAHETO

EMUTEHTDBT Wwe yBegomu KPH B cpok 40 3 paboTHM AHM OT NpUK/IoYBaHe Ha [peanaraHeTo, 3a HEroBOTO NPOBEXKAAHE M
pesynTaTuTe OT HEro, BKAOUYMUTENHO 33 3aTPYAHEHMSA, CNOPOBE U APYrK NOAO6HM NPKU 3aNMCBAHETO Ha akuuuTe.

B 7-AHEBEH CPOK OT NPMKItOYBAHE Ha NpegaaraHeTo Ha akumu, ,Cupma Mpyn Xonauur” ALl we nsnpati n ysefomaeHme
00 KOH u ,,6dB-Coduma“ ALl OTHOCHO pe3ynTaTa OT Hero, CbAbPKaWo MHPOPMALIMA OTHOCHO AaTaTa Ha NPUK/OYBAHE;
obwma 6poil 3anMcaHM aKuMM; CymaTta, MNoJlydeHa Cpelyy 3anucaHuMTe aKkuuu; pasmepa Ha KOMWMCMOHHUTE
Bb3Harpa*KAeHs 1 ApYrv pasxogm No npeanaraHeTo, BKAYUTENHO U NAaTEHNUTE TaKcU. Kbm yBegoMIeHMETO EMUTEHTBT
LLLe NPWU/IOMKM U3UCKBAHWUTE OT 3aKOHA AOKYMEHTU. B cbLuma cpok, nocoveHnTe obcToaTencTsa we 6bAaT ONoBeCcTEHN Ypes
nybnukaumm BbB B. ,,Kanutan Aeninn” un ,Cera” n Ha UHTEPHET - agpecute Ha EmuTteHTa 1 ,,EnaHa Tpeaunr” AL

B cnyvaii, Ye 0 KpaiHUA cpok Ha MNpeanaraHeTo He 6bAaT 3aNMCcaHn akuUK 40 MUHUMaNHKA pasmep oT 8 000 000 Hoswm
aKUMK1, NbPBUYHOTO NYBANYHO NpeaaraHe Lie ce cunTa 3a HeycnewHo. B To3u cnyyain [ipyectsoto yBegomasa KPH 3a
pesynTaTta oT peanaraHeTo A0 U3TUYAHETO Ha 7 (ceaem) AHM cnel, KpalHuA i CPOK.

B cnyuyait, ue nopaam HesaBucewy oT EmuteHta u/unm UHBectMLMoHHMA NocpegHUK NpUUYMHK HabupaTenHata cMeTKa
He 6bae 3aBepeHa B yKazaHUTE CPOKOBE C MMHUMAIHOTO KOIMYECTBO CpeACcTBa (MMHMMaNHUA pasmep oT 8 000 000 HoBM
aKUMKM YMHOXeH no obsaseHata LieHa), [pykecTBoTo yBegomsasa KPH 3a pesyntata ot MNpeanaraHeTo 40 U3TUYAHETO Ha
7 (ceaem) gHU cnen KpaHUA M CPOK. B AeHs Ha yBeAOMIEHNETO NOo NPeaxoaHOTO U3peyeHne, cbraacHo Y. 89, an. 4 ot
3MMNUK, EMUTeHTBT yBeaOMsBa 6aHKaTa 3a pesynTaTa oT [peanaraHeTo U Ny6/nKyBa Ha MHTEPHET CTPaHULATa CU U Ha
Tasn Ha UHBecTUUMOHHUA MocpeaHUK, obcnyxeal, Ny6aMYHOTO NpeasnaraHe, NOKaHa A0 AuuaTa, 3anucany LeHHU
KHUXa, B KOATO fda 06ABM ycnoBMATa M pefa 3a BpbluaHe Ha HabpaHUTe cymu, KaKTO M Oa 3aABM MOKaHaTa 3a
onoBsecTABaHe B TbProBCKMA PErMcTbp U Aa A nybaukysa B usbpaHute 3a ny6avMKyBaHe Ha cboblieHneTo 3a ny6aMyHoTO
npeanaraHe exefHeBHUUM. HabpaHuTe cymu ce BpbLUAT Ha MLaTa, 3anucanu akumuu, B cpok o 1 (eauH) mecey, ot
CbOOLLEHUETO, 3aeAHO C HAYMUC/IeHUTe OT BaHKaTa IMXBU, aKO Ca HaWLLe TakMBA. YCI0BMATA U pesbT 3a BpbLiaHe Ha
CyMUTE Ce CbAbPMKAT B MOKaHAaTa KbM 3anuncannte akuum nuua.

B cnyuait, ye yBesIMYaBaHETO Ha KanuTana He 6bae BNMcaHO B TbProBCKUS peructsbp, ,Cupma Mpyn Xonguur” A we
0noBecTu ToBa OBCTOATENCTBO NO peaa, MOCOYEH B NpeaxoAHUs ab3al, U CbracHO M3UCKBAHWUATA Ha un. 89, an. 4 ot
3MNNUK. HabpaHute cymu ce BpbLLAT Ha NLLATA, 3aNMCanm akLuKU, OTHOBO MO peaa, MOCoYeH B NpeaxoaHuna ab3ad,.

5.10. NPOLIEAYPA 3A YNPAXHABAHETO HA NPABOTO 3A 3AKYMYBAHE NPEAU APYIU, NPEXBLPIAEMOCT HA NPABATA NO NOANUCKATA U
TPETUPAHE HA HEYNPAXHEHUTE NPABA NO NOANUCKATA

CbriacHo pelleHWeTo Ha obLoTo cbbpaHue Ha aKuMoHepuTe Ha EMUTEHTa, yBe/IMYEHUETO Ha KanuTana ce U3BbpLIBa
ypes nybAnyHo npeasaraHe Ha HOBUTe akuuK. Mopaam ToBa, 06LWOTO cbbpaHUe Ha aKLMOHEPUTE e NPUEeso peLleHmne 3a
OTMsIHa Ha NPeAMMCTBEHUTE NPaBa Ha CbLLECTBYBaLLMTE aKLUMOHepH Aa NPpUAO6UAT 4acT OT HOBUTE aKLMUK, CbpasMepHa
Ha Aena UM B Kanutana npeau yBennyeHmeTo.

Mpw ToBa yBeNMYEHME Ha KanuTana Ypes u3gaBaHe Ha HOBUTE aKLMM He ce M3aaBaT npasa No cMUcbaa Ha §1, 1.3 ot AP
Ha 3MNUK, T Kato ,,Cupma lpyn Xonguur” AL we npugobue cTaTyT Ha Ny6AMYHO APYMKECTBO c/ef, YCNewHo
NpOBeXAaHe Ha YBE/NIMYEHWETO Ha KanuTana U BMUCBAHETO My B TbPrOBCKWUA PErUCTbP M B Perucrbpa Ha nybavyHuTe
npy»ectsa, BogeH oT KOH.

6. N/NAH 3A NNACUPAHE U PASNPEAENEHUE HA AKLLMAUTE

6.1. PA3/IMYHN KATEFTOPUW MNOTEHLMANIHU MHBECTUTOPU, HA KOUTO CE NPEAJIATAT LIEHHU KHUMKA. SAAENAHE HA TPAHLLOBE U
MPEANATAHE HA NA3SAPUTE HA ABE U1 NOBEYE CTPAHU

Cnep, eBeHTyaNHOTO o406peHMe Ha To3M [JOKYMEHT 3a npeasiaraHuTe LLeHHW KHUXKA, KaKTO M Ha ApyruTe 4acTu Ha
npocnekta ot KO®H, BCMYKM rpynu MHBECTUTOPU, KnacuduumpaHu 3a uenute Ha 3MMNUK B §1 ot JonbaHUTENHUTE
pasnopeabu Ha 3MNMNLUK, moraT ga ydyacTBa Ha paBHM Hadyana B Nyb6AMYHOTO NpeasnaraHe Ha akuuute. Tesu rpynu
MHBECTUTOPMU Ca:

. HenpodecuoHanHN MHBECTUTOPU - 1NLA, KOMTO 3a CBOS CMETKa NoAnarat Ha PUCK NapuyHu cpeacTsa Uam apyrm
MMYLLECTBEHWN MpaBa MOCPEACTBOM NpuaobusaHe, AbpiKaHe U NPExXBbpAAHE Ha UEeHHU KHuKa, 6e3 aa nputexasat
HeobxoAMmara KBanuduKauma uam onuT 3a ToBa;
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. MHCTUTYUMOHANIHU MHBECTMTOPU — 6aHKM, KOMTO He [AeWCTBAaT KaTo WHBECTULMOHHU MOCPedHULM,
MHBECTULMOHHW APY}KECTBA, 3aCTPax0BaTe/IHM APYKECTBA, NEHCUOHHU GOHAOBE UNU APYrM APYNKECTBA, YMINTO NpeameT
Ha AeMHOCT U3UCKBa Npuao6buBaHe, AbpXKaHe U NPEXBbPAHE Ha LIEHHWN KHUMKA.

MpeanaraHeTo ce U3BbPLLBA CAMO Ha TepuTopuaATa Ha Penybanka bbarapus.

Kbm gaTtata Ha To3M AoKymeHT ,,Cupma Tpyn Xonguur” AO v ,Enana TpenguHr” AL He ca U He Bb3HamepsBaT Aa
onpeaenst CbOTHOWEHWA, TPaHWoBe M/uUan Konudectsa Hosu akuum n/vam ChluecTsyBalUyM aKkuMM, KOUTO Aa Bbaat
pasnpeaeneHn mexay OTAeHU KaTeropum MHBeCTUTopu. He e Hanvue npegBapuTeniHO onpeaeneHo NPenmMyL,ecTBeHo
TpeTupaHe Npu pasnpeaeneHneTo Ha LEHHUTE KHUXKA, KOeTO A4a OCUrypsaBa Ha onpeaeneHn KaTeropmm MHBeCTUTOPU UK
onpeseneHn NPemMyLLecTBEHO TPETUPAHWU TPynu, NPOLEHT OT NpeasiaraHeTo, 3anaseH 3a TakoBa npedepeHuManHo
TpetupaHe. MpeanaraHnTe akunu we 6bAaT pasnpesensaHn No NPONOPUMOHANEH NMPUHLUN MEXAY BCUYKM KAacupaHu
MHBecTMTOopu. Ha 6asata Ha LleHata Ha pasnpepeneHuwe, onpefeneHa CbrnacHo T. 7 no-gony, WHBECTUUMOHHMA
MocpeaHuK We U3roTeu CNUCBK Ha pasnpeaeneHneTo (CNUCcbKbT), KbaeTo MopbyKaTa Ha BCEKU KnacuMpaH MHBECTUTOP
e 6bae yo0BNETBOPEHA C e4AMH U Cbl, KoepUUMEHT Ha pasnpegeneHune (KoepuumeHTsT).

B pamKuTe Ha npea/siaraHeTo, He e Bb3MOXHO 1 He Ce NpeaBuXAa U3gasaHe U/unm npeanaraHe Ha AonbaHUTeseH 6poi
M3BbH npegnoxeHunte go 18 491 858 HoBM akumu.

6.2. WU3ABNEHUE OANU TNABHUTE AKLIMOHEPU UNIU YNEHOBETE HA YNPABUTENHWUTE, HAA3OPHUTE WU AOMUHUCTPATUBHU OPTAHU
HA EMUTEHTA Bb3HAMEPABAT AA NPUAOBUAT OT NPEANATAHUTE LLEHHWU KHUXXA UNU AANN HAKOE NIMLE Bb3HAMEPABA A NPUOOBUE
NOBEYE OT 5 HA CTO OT NPEA/IATAHUTE LIEHHU KHUXA, 0,OKO/IKOTO TAKABA UH®OPMALIUA E U3BECTHA HA EMUTEHTA.

,Cupma Tpyn Xonauur” ALl He pasnonara ¢ MHGOPMALMA AanW HAKOW OT OCHOBHWTE aKuMoHepu (onucaHu B
PerncrpaumoHHNA 4OKYMEHT - MasKopuTapHM akumMoHepu) Bb3Hamepssa Aa npuaobue ot npeanaraHute Hosu akumu.

»Cupma Fpyn Xonguur” ALl He pa3snosara ¢ uHpopmauma ganm uneH Ha CL Ha [pyKecTBOTO Bb3HaMepsBa 4a CU 3aKynu
oT HoBuTe akumu.

6.3. OnNOBECTABAHE HA NPEABAPUTE/IHO PA3NPEAE/EHUE

Mpy npegnaraHeTo Ha akuMMTE OT MbPBMYHOTO Nyb6AMYHO NpepnaraHe Ha ,Cupma Mpyn Xonguur” AL HaSMa ga uma
npeaBapuTeNHO pasnpegeneHune Ha akumuTe. He e Hanuue npeasBapuTeNHO onpeaeneHo NpenmyLecTBeHo TpeTupaHe
npu pasnpeaeneHneTo Ha LEeHHUTE KHMXKA 32 KOATO U A e KaTeropma MHBECTUTOPW.

6.4. MPOLLEC HA YBEIOMABAHE HA KAHAMIATUTE 3A PA3MPEAENAHATA CYMA U UHAMKALMA JANU THPFOBUATA MOMKE [IA 3AMOYHE
MPEAV A 6b/IE HAMPABEHO YBEAOM/EHUETO

Bb3 ocHoBa Ha nonydeHuTe [MopbykM, MHBECTUUMOHHMAT [ocpefHUK we usrotBaT CNUCbK 3a pasnpeseneHue,
CbAbprKall, MMeHaTa Ha WHBECTUTOPUTE, CbOTBETHO Ha MHBECTULMOHHWUTE MOCPeAHWUM, Ype3 KOUTO ca MoAadeHM
MopbukKUTe, N 6poa NpeanaraHn akLMm, pasnpeseneHu Ha BCeKU OT TaX.

MHBECTUUMOHHMAT MOCpeaHUK e YBeAOMU MHBECTUTOPUTE, BKAOYEeHN B CNIMCHKA, Ypes n3npalaHe Ha cbobLieHms npu
cropasymeHue CbC CbOTBETHUTE MHBECTUTOPM UK, Cropea CayYas, C APYrUA IMLEH3UPAH MHBECTULMOHEH NMOCPEAHMK,
JAelcTBall 32 CMeTKa Ha MHBecTuTopa. CbobLueHMATa Ce M3MPaLLLAT Ha NocoYeHMTe B NOPbYKaTa a4 pecK, KakTo U Ha Apyru
M3BECTHU Ha MHBecTUUMOHHMA TocpesHMK agpecu Ha MHBecTUTopuTe OT CNMCbKa, Hal-KbCHO A0 Kpasa Ha BTopuA
paboTeH AeH, cnefBaly, M3TMYAHETO Ha CpoKa Ha [lpeanaraHeTto. 0606LweHa nHPopmauma 3a CnncbKa e 6bae Ha
pa3nosioXeHune Ha CegHuMTe MecTa OT gaTtaTa Ha 06saBABaHETO my:

e B oOoduca Ha “EnaHa Tpenauur” AL Ha agpec: rp. Codus, yn. , /ibuesap CtaHuyes” Ne5, Tenedon: (02) 810 00 00;
®  Ha WHTepHeT cTpaHuuaTa Ha “EnaHa Tpenanur” AL: www.elana.net;

MoapobHKM pe3ynTaTi OT 3aNMCBaHETO Ha aKuMuTe HAMa da 6baaT nyb6anyHo onosecTaBaHW. CNUCHKBLT HAMA ga 6bae
ny6MYHO ONOBECTABAH, HATO Pa3KPMBAH MO KaKbBTO M Aa 6UN0 HaYMH, OCBEH MO HAYMHA, HA IMLLATA U UHCTUTYLMUTE,
NOCOYEHM B HOPMATMBEH aKT.
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6.5. 3AMUCBAHE, MPEBULLABALLIO PASMEPA HA MOJAMUCKATA U ONUMA "GREEN SHOE" 3A MPEBMLLUABAHE HA MO/AMUCKATA -
HANIMYME, PASMEP, MEPUO/, U YCNIOBUA

MNpn npepnaraHeTo Ha eMUCMATA aKUUM U CbIAacHO peweHune Ha CbBeTa Ha AupekTopuTe Ha [lpy)KecTBOoTO OT
15.12.2014r. cbuiectByBa onuua "green shoe" 3a npesuliaBaHe Ha nognuckata ot HoBu akumu. Tasu onuua e
npegocTaseHa ot MpoaaBawmTe AKLMOHEPU U e B pa3mep Ha Ao 5% oT KanuTtana Ha EmuTeHTa nam go 2 491 858 6pos
CbLLecTByBaLLM aKUmMK. CHLLECTBYBALLUTE aKLLMM LWe ce NpeanaraT caMo B C/ly4ait KoraTo 3asiBEHUTE 3a 3anmncBaHe B CPOKA
Ha 3a noZasaHe Ha MopbYKM akuuK No obaseHaTa LleHa HaaBMLLABAT MaKCMMaIHO onpeseneHnsa OT akunoHepute bpoli
Hosu akymm — 16 000 000 6pos.

OnpepensHe Ha 6poa Ha CblLyecTByBalLUTE aKLMK 3a NnpoAaxb6a: B cnyyair, yue nogaseHute Mopbykn Ha obsAseHaTa
LleHa npeBuwaBaT MakcMmanHua bpon npeanoxkeHn Hosu akumm ot 16 000 000 6pos, MpogasawmTe akUMOHEPU Lie
MMmat 5 paboTHM AHU cnep AaTaTa Ha 0b6ABABaHe Ha LleHaTa, fa nogaaat Ao MHBeCcTMLMOHHMA MNocpesHUK CBOE MUCMEHO
BONEN3AB/IEHME, B KOETO Aa 065BAT KeNaHUETO CM A3 Ce Bb3MO0/3BaT OT Bb3MOMXKHOCTTa Aa NPo4aAaT NpUTeKaBaHu oT
Tax CblyecTByBalM aKLMM No obsBeHaTa LleHa. Bcekn Mpogaall, AKLMOHEP MOXKe 43 065BUM KelaHMEeTo c1 4a Npoaaae
00 5% oT NnputerkaBaHMTe oT Hero CbLLEeCTBYBALLM akuMK. Ha 6a3aTa Ha nonyyeHuTe BonensasnaeHmnsa, MHBECTULMOHHUAT
MocpegHuK onpeaens H6poikaTa Ha CbLLECTBYBalLM aKUMK, KOUMTO mMoraT ga 6baaT nNpeanoKeHu Ha NoTeHuuanHuTe
MHBECTUTOPU (JONBAHUTENHM aKLMUK).

Pa3snpegensHe Ha CbuwectByBawm akumm: Cnen onpegensaHe Ha 6pos Ha [oONbaHUTENHWUTE aKuuu, To3u bpoi ce
CpaBHABA C KO/MIMYECTBOTO aKLMM, 33aABEHW 3a 3anucBaHe 4pe3 MnoAadeHM Mopbyku no obsseHaTta LleHa u KoeTo
npesuwana npegnoxkeHnte Hoen akuum (Mpesuwasawy 6poit). B cnyyait, ye JonbAHUTENHUTE aKLMM Ca MNO-MaJIKO OT
Mpesuwasawma 6poii, BCUUKM JONBAHUTENHW aKkuuK We 6bAaT pasnpeaeneHn mexay noganute KaacupaHu MNopbyukm
MHBECTUTOPU HA NPOMNOPLMOHANEH NPUHLMN. B cayyait, ye JonbaHUTENHUTE aKuuK ca noBeye oT Mpesuluasawma 6pon,
BO/Nen3nABaeHNATa Ha MpopaasawmTe AKLUMoHepy Wwe 6bAaT yA0BNETBOPEHN Ha NPONOPLIMOHANEH NPUHLMI B 3aBUCUMOCT
OT KOJIMYECTBOTO, KOETO BCEKM OT TAX € 3asBWA 3a npoaaxba.
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7. UEHOOBPA3YBAHE

7.1. LIEHA HA NPEA/IATAHE

EMMCMOHHATa CTOMHOCT HA efHa aKuuMA OT npepnaraHuTe 33 3anMcBaHe MPU MPOBEXAAHETO Ha yBe/IMYaBAHETO Ha
KanuTtana Ha ,Cupma pyn Xonauur” AJ we 6bAae B LEHOBUA AMana3oH OT MMHUMMaAHa LeHa 1.20 nB. A0 MaKCMManHa
ueHa 1.65 nB. 3a 1 akumnA oT KanuTana Ha [pyrKecTBOTO.

Mpu onpegensHe Ha EMUCUMOHHATA CTOMHOCT C NOMOLLTA Ha BCENPWU3HATM U U3MN0A3BaHN METOAM KaTo, HO HE CaMO: METOZ,
Ha AMCKOHTUPAHWUTE NAapUYHM NOTOUM M METOALT Ha Na3apHUTE aHan03M, EMUTEHTBT e B3es npeasua, peavua Gaktopm —
OLEHKa Ha CTOMHOCTTA Ha KOMMaHWUATA, OLLeHKa Ha KOHKPETHMA Nnasap B CTpaHaTa KaKTo M nasapuTe B Yy»K6MHa, oueHKa
Ha MaKpPOMKOHOMMWYECKUTE YC/OBMA B CTpaHaTa KaTo uano, npeobnagasalmute nasapHu YC/IOBMA M KefaHue 3a
nocTuraHe Ha MKBMAHA 60pPCcoBa TbProsua ¢ AKUMUTE. BCUUYKKM aKumMM, KOMTO ca 06eKT Ha NybaMYHOTO npeasiaraHe we
6baat 3anucaHm no LleHaTa Ha MpegnaraHe. LeHata Ha MNpepnaraHe we 6bae B paMKuTe Ha 06ABEHUA LEeHOBUSA
AManasoH M we 6bae onpegeneHa ¢ peweHWe Ha CbBeTa Ha AupeKkTopuTe Ha EmUTeHTa, ciep M3BbpLIBaHE Ha
NPOMNOPLMOHANHO PASMPEAENEHUE OT MHBECTUUMOHHMA MocpeaHuK. B cayyait Ha npesanucBaHe, MopbyKMTe Ha BCUYKK
MHBECTUTOPU LWe MMaT eaHaKBO TpeTupaHe. TernoTo Ha BCAKA egHa KnacupaHa MNopbyka we 6bae M3UMCNEHO KaTto
3afBEHNTE 3a 3anMcBaHe ypes Tasu [opbyka akuMM ce pasgendaTt Ha obwmn B6poit 3asBeHM 3a 3anmMcBaHe aKuum npu
LleHaTa Ha npeanaraHe. Moay4eHOTO CbOTHOLEHMeE e 6bae YMHOXKeHO No 06wma 6poit akumm ot MpeanaraHeto (Hosum
1 CobluecTByBalM aKUMM) KaTO pe3ynTaTbT OT TOBA YMHOMeHMe LlWe Aage 6poA Ha akuuute, KouTo we 6baar
pasnpefesieHn Ha cboTBeTHaTa MopbyKka. B ciyyaid, Ye TO3M pesynTaTt He e UANO0 YNC/I0, TO PE3YNTaTbT Cce 3aKpbrassa
HagoNy 3a Aa Aafe KpaliHua 6poi akumu, pasnpegeneHu no Tasu nopbyka.

Kputepun 3a KnacMpaHe Ha nosayvyeHuTe MopbyYku

3a fa 6baat KaacMpaHu, BCUMYKK MopbUYKKM cnesiBa Aa OTrOBapAT Ha YC/IOBUATA 3@ TEXHUA BUA, TAXHOTO CbAbPKaHUE U
HauMH Ha nopgasaHe, onpegeneHn B T. 5.1.2. no-rope. Bcuukn MopbUKKM, OTroBapAWM Ha Te3u ycioBus Wwe b6baat
KNacupaHu B 3aBUCMMOCT OT TEXHUA BUA - IMMUTUPAHKN U Na3apHU. Bcuuku iumutmpanm Nopbykm Wwe 6baaT KnacupaHum
B YHMCOH CbC 3aMucaHaTa B TAX LeHa Ha akuma. Tasu LLeHa Ha akuuA cneaBa ga 6bae 3a4b/IKUTENHO B PaMKUTE Ha
LLeHOBMA AManasoH OT MMHMManHa ueHa 1.20 nB. 40 MaKcMMasHa LeHa 1.65 nB. onpeaeneH oT 06wWoTo cbbpaHue Ha
aKUMOHepMUTe Ha [pyKecTBOTO. BCUUKM nMMUTMpaHn MopbUYKKM, KOUMTO CbAbprKaT B cebe cM LeHa Ha akuua U3BBbH TO3U
[OManasoH Wwe 6baaT AeKNacMpaHn 1 He LWe NoayyaT pasnpeaeneHue ot npegnaraHuTe akumu.

MeToaonorusa 3a onpegensaHe Ha LleHaTa

MeToponorvata 3a onpegensaHe Ha LeHaTa e onpeaesieHa ¢ peweHne Ha CbBeTa Ha AMpeKkTopuTe Ha EmuteHTa ot
15.12.2014r. MeTogonormata Lenm aa onpesenu LeHoBOTO HUBO, HA KoeTo [lpy»KeCcTBOTO LLe NOYYN Han-BMCOKaTa Cyma
NocTbrnieHna OT Nyb6/anYHOTO npeanaraHe. CbriacHO Tasu METOLOJIONMA W MPU M3BbPLIBAHE Ha KNacuMpaHeTo
NHBeCTULUMOHHMAT MNocpeaHUK Le:

1. Pa3genu BCUYKM KNacMpaHu AMMUTUMPaHK U NasapHu Mopbyky 1M Nposepu obLima cbop Ha aKkuMuK, 3aABEHU 3a
3anunceaHu Ypes nasapHu MopbUkK. B cayyair, Ye To3n 6poit HaAXBbPIA 06LLOTO KOIMYECTBO NpeanoKeHn Hosum
akumu, To LleHata Ha npeanaraHeTo we 6bae onpeaeneHa Ha MaKCMManHaTa LeHa OT LEeHOBMA AManasoH, a
MMeHHO 1.65 nB. Ha aKkumA. B cnydaid, ye KOMYECTBOTO akuMM, NOAAAEHM 33 3aMMcBaHe Ypes nasapHU NMOPbUKK
€ MNO0-ManKko OT MaKCMMAaNHOTO KOJ/IMYeCcTBO npeasioxeHn Hosu akumu, To MHBECTUUMOHHMAT [ocpeaHuK
npemMrHaBa KbM C/1eBalLllaTa CTbKa;

2. Knacupa BCMYKM NOAAAEHU NMMMUTMPAHU MOPBYKM B 3aBUCMMOCT OT NOCOYEHaTa B TAX LieHa;

3. Onpepgenu cymata Ha 3asBEHWUTE 3a 3aMMCBaHE aKUMM 33 BCAKO LLEHOBO PaBHMLLE, 32 KOETO MMa NoAaAeHM
NIMMUTUPAHM NOPBYKK. Bpon Ha 3aABeHMTE aKUuMK Ypes TMMUTUPaHu MopbykM Ha Hal-BMCOKaTa 3aABeHaTa Ypes
TAX UeHa, we 6bae fAobaBeHa Kbm H6POA HA BCAKA e4HO MO-A0/HO LLEeHOBO paBHULLE MOpagM Xapaktepa Ha
nMMmUTUpaHuTe MopbykK (4afeH MHBECTUTOP MoAan AMMUTMpPaHa Nopbyka Ha AafeHa LeHa e cbraaceH Aa
3anuwe akuMM Ha BCAKA efdHa NO-HWUCKA LeHa, NMpuHagnexala Kbm obaseHuA LEeHOBM AuanasoH). Tosa
[OeNCcTBMeE e ce MOBTOPM M 3a BCAKA C/1eABalla No-HMUCKa OT Hal-BMCOKaTa 3aABeHa Ypes IMMUMTUPaHu Nopbyuku
LueHa 40 AOCTUraHe Ha Hal-HMCKaTa noAageHa vpes AMMuTMpaHu MopbykK LeHa. KoamuecTBoTo 3asaBeHu 3a
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3anucBaHe aKuMWM Ha TasW Hal-HWUCKA LeHa, Lie npeacTasnaBa cbop OT BCMYKM KOAM4YecTBa 3aABEHM 3a
3anuncBaHe akuuMu Ypes NMMUTUPAHM MOPBYKM Ha BCUYKM LiEHW.;

4. TMpubaBn NOOTAENHO KbM BCAKO OMpefesneHo No ropHuA pes LEeHOBO paBHUWE 6poA Ha 3asBeHUTe ypes
nasapHu MopbyKKM akuMmM (xapaKTepa Ha NasapHaTta Nopbyka onpeaens roToBHOCTTa Ha NOA4AANA A UHBECTUTOP
[a 3anuLle akuMmn Ha BCAKO e4HO OT LLeHOBMTE PaBHULLA, NPUHAANEXKaLM KbM 06SBEHNA LLEHOBW AManasoH);

5. Onpegenu Kou LEHOBM paBHMLLA OTFOBAPAT Ha KPUTEPMA 3a MUHMMA/IHO 3aABEHM aKUMK 3a 3anmnceaHe oT 8
MWIMOHA aKLUMKM N AeKnacnpa ocTaHa M LEeHOBM PaBHMLLA, Ha KOMTO Ca 3aABEHM 3a 3anucBaHe HeaoCTaTbyeH
6poi aKkuMu. B cnyyail, Ye HAMa HWUTO eAHO LLeHOBO paBHMLLE, OTrOBApALWLO HA TO3M KpuTepwui, obsaBaABa
HacToAWwoTO NybAMYHO npeanaraHe 33 HeycnewHo CbrNacHO pelweHneTo Ha ob6woTo cbbpaHve Ha
aKuMoHepuTe Ha [py*KecTBoTO;

6. B cnyual, ye HAKOE OT LLEHOBUTE PaBHMLLA, CbAbPKa B cebe cv cbop OT 3aABEHM aKLUK, U3UMCNEHM MO pesa no-
rope, KOMTO HaAXBbPAA 6POA Ha MaKCMMaNHO NpeasiokeHnTe HoBM akuMmn oT 16 muanoHa 6posA, To cymaTa
3afBEHM aKLMKM Ha BCAKO TaKoBa L,eHOBO paBHMLLE We 6bae npMpaBHeHa Ha 16 muavoHa 6poA 3a uenuTe Ha
M3uncaeHuneTo Ha LieHarta.

7. YMHOXM Taka M3umcieHns 6poi Ha akumuTe, NMOAaAEeHM 33 BCAKO LLEHOBO paBHMLIE, MO LieHaTa Ha CamMoTo
LLeHOBO paBHMLLLE 3a 4a NOJy4M CymaTa Ha MOCTbI/IEHUATA MPM BCAKO TAaKOBa PaBHULLE;

8. Onpegenu LEHOBOTO PaBHMLLE, MPU KOETO U3YMC/IEHUTE NO T. 7 NOCTbI/IEHNA OT Ny6AMYHOTO npeasiaraHe ca
Halt-ronemu. LleHaTa oT ToBa L,eHOBO paBHuLe we 6bae LleHaTa Ha ny6anyHOTO Npeanaraqe.

CbBeTbT Ha AMpPEKTopUTe Ha [lpy)KecTBoTo Le NpoBEPU Cna3BaHETO Ha ropenocoYyeHata METOA0/I0MMA OT CTpaHa Ha
MHBecTMUMOHHMA MocpeaHUK 1 upes cBoe pelueHure e onpegenn LleHata Ha ny6iMYHOTO NpeanaraHe.

He e Hanuue npeaBapuTesIHO ONpeseneHo NPenMyLLeCTBEHO TPeTUPaHe NpW PasnpeseneHneTo Ha LEeHHUTE KHUXKA,
KOETO fla OCcuUrypsiBa Ha ONpeaesieHn KaTeropmMm MHBECTUTOPU WU ONpeLeneHn NPeMmyLLeCTBEHO TPETUPaHU rpynu,
NPOLEHT OT NpeA/iaraHeTo, 3anaseH 3a TakoBa npedepeHLUnanHo TpeTupaHe.

CbliecTByBaLLMTE aKUMM Lie ce npegnaraT camo B C/yvail KOraTo 3asBEHWUTE 33 3anMcBaHe B CPOKa Ha NogasBaHe Ha
MopbukK akumm no LieHaTta Ha npegnaraHe HaABULLABAT MAaKCMMAHO onpeaeneHus oT akumMoHepute 6poit Hosu akumm
— 16 000 000 6pos. B cnyyalr, 4ye npu Taka onpegeneHata LleHa nma nogaaeHu Mopbyku 3a No-ronam ot obuwma 6poii
HOBM aKuuK, To MHBECTULMOHHMA MocpeaHUK He3abaBHO yBeAOMABa [pyKeCTBOTO 33 Ha/IMYMETO Ha npes3anuceaHe. B
paMKuUTe Ha CblUMA AeH cief yBeAOMIEHWETO NO NPeaxogHOTO M3pPeYeHWe U Ype3 CBOA M3MbJHWUTENEH AUPEKTOp,
EmuteHTBT We nokaHu lMNpopgasawmTte AKUMOHEpPU Oa NoAafaTt no agpeca 3a KopecrnoHaeHuma Ha UHBECTUUMOHHMA
nocpegHUK CBOWUTE BOJIEU3AB/IEHUE AN XKenadaT [a Cce Bb3MNoA3BaT OT Bb3MOMHOCTTA Aa npogagat go 5% ot
cobctBeHnTe cn CoblyecTByBalwm akumu. lNpogasawmTte AKUMOHepu LWe umat 5 paboTHM AHM CpoK pa noaapat
BonensasneHnAta cn. Cnend npvemaHe Ha BosieusABNeHUATA, VIHBECTULMOHHUAT NOCPEeAHMUK e M3roTBU CMMCHK Ha
MpoaasawmTe AKUMOHEPM U KONMYECTBOTO aKUWW, KOETO BCEKW OT TAX Kesnae fa npogage. bpoa Ha Te3n akuuu
(JonbaAHUTENHUTE aKuuW) wWwe bbae CbMOCTaBEH C aKLMUTE, KOMTO MPEBULIABAT MaKCMManHua 6poit HoBM akuun
(MpeBuwaBaw, 6poit) no LieHaTa Ha MpeanaraHe. B cnyyald, ye JonbAHUTENHUTE aKUMKM ca noseye oT MpeBuLlIaBawms
6poW, To BCEKM OT MHBecTUTOpUTe, Noganu MNMopbyuku Ha LleHaTa Ha MpeanaraHe wWwe NoayYn NbAHOTO W U3NbAHEHME, A
TEKYLUMTE aKLUMOHEepW e NpoaasaT OT CBOMTE aKLUMKM Ha NPOMOpUMOHAneH NpuHUuMn. B cayyait, ye JonbaHUTeNHUTE
aKuMM ca no-manko ot [pesuwasawma 6poi, TO UHBECTULMOHHWUA MNOCPEAHMK Le onpefenn KoebuuMeHT Ha
pasnpeaeneHuve (KoepuumneHTa) Ha nponopumoHaneH npuHumn. KoedmumeHTsT Wwe 6bae paBeH Ha cbopa Ha HosuTe 1
JonbnaHutenHuTe akunm pasgeneH Ha akumnute, 3aaseHn ypes MopbukuTe no LleHaTa Ha MpegnaraHe. 3a onpeaensaHe Ha
KOHKpeTHaTa 6polika, c KoaTo gaseHa MNopbyKa Bm3a B CNMCbKa Ha pasnpeaeneHue, NoCoYeHUTe akLmm B Tasu Mopbyka
ce yMHOXaBaT ¢ KoepuuneHta. MNonyyeHOTO YMCNO Ce 3aKpbrAABa HafoNy A0 Hal-6aM3KoTO A0 Hero usano yucno. B
C/lyYait, ye Npu Te3un 3aKpbrAeHUsA, KpaiHuA Bpoit OT 3anncaHnTe akLMK Ypes LANO0TO YMCAOo Ha MopbykUTe € No-mManbk
OT MaKCUManHua 6poi Ha akumute ot MNpepnaraHeTo, MHBeCTULMOHHUA MocpeAHMK 3ana3Ba NPaBoTo Aa pasnpesenu
Tasu PasnMKa Mexay onpegeneHn MHBECTUTOPU LesIeKN NbHO 3aMMCBaHe Ha NPea/oKeHUTe akumuu.

C ornep, onpocTABaHe Ha ropHaTa npoueaypa 1 M3BbpluBaHe Ha MUHMMaNeH 6poi caenkn cbe CbLLeCTBYBALLM aKLuMK,
EMUTEHTBT U UHBECTULMOHHMA MoCcpeaHUK CU 3ana3BaT NPaBoTo, B CyYail Ha Bb3MOMHOCT U KenaHue oT eauH Man
HAKO/MIKO aKuuMoHepa, Aa pasnpeaensart JonbjAHUTENHUTE aKLMM CaMO Ha TO3M WM Te3n akuuoHepu. Mo To3n HauuH,
KpaHMA pe3ynTaT OT NpUTexXaBaHu akLMM OT Pa3/IMYHUTE MHBECTUTOPU BbB BCUUKM XUNOTE3M NO-rOpe Lie ce 3anasu, Ho
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caenkute cbC CbliecTByBaly akuuMu Lie 6bAaT Bb3MOXMHO Hall-mManbk 6GpPOi, KOETO e y/lecHeHMe KaKTo 3a
MHBECTULMOHHWN NOCPeaHNLM, Taka M 33 ECKpoy AreHTbT 1 3a MHBECTUTOpMUTE.

NHAMKaumWA 33 pa3mepa Ha BCAKAKBU Pa3xoan, KOUTO Ce HAaYNCAABAT Ha UHBECTUTOPUTE

PasxoauTte 3a MHBecTUTOpUTe BMxa ce M3pas3ABannM B KOMMCMOHATA (TakcaTa), KOATO We ce yabpiKa BbB BPb3Ka C
nofaBaHeTo Ha MOPbYKM. YNBAHOMOLWEHUA UHBECTUUMOHEH nocpegHuKk UM ,ENAHA Tpehanur” AL He we cbbupa
KOMMCMOHHA UM TaKca OT MHBECTUTOPM, noganu MopbykaTta cn B oducute Ha UM ,ENTAHA Tpenanur” AQ. HannumeTo n
pasmepbT Ha Ta3M KOMUCMOHHA NpW noaaBaHe Ha lopbyka ype3 Apyr MHBECTULMOHEH MOCPEAHMK e 3aBUCu OT
Tapudata Mam ot npeaBuLEHUTE KOMUCUMOHM Ha CbOTBETHWUA MHBECTULMOHHMA MOCPEeAHWUK, Ype3 KOWTO ce nojasa
MopbuKaTa. 3a pasxoam, CBbP3aHM C NPeBOAA Ha Ab/IXKMMATA CyMa 3a 3aNMCaHU aKLMKM, BCEKM MHBECTUTOP CieABa Aa ce
06bpHE KbM CbOTBETHATA My 06CAyKBaLa 6aHKa.

Mpoueaypa 3a onoBecTsaBaHe Ha LleHaTa Ha lpegnaraHe

LleHaTa Ha npegnaraHe e 6bae onosecteHa B MbpBUA PaboTeH AeH cnej MPUKAOYBAHE Ha CPOKa Ha MpuMemaHe Ha
Mopbuku. B cnyyait, ve KOH 0406pm To3n [LOKYMEHT, npremaHeTo Ha MopbYKM 3a 3aNMcBaHe Ha akuuu Le ce nposeae
B paMKuTe Ha Tpugecet aHu. OnosecTABaHeTo Ha LieHaTa Ha npeanaraHe Lie ce U3BbPLIKM B paboTHUA AEH, cneaBall
NPUK/IOYBaHE Ha CPOKa 3a NpuemaHe Ha MopbUKM, Ha aapeca Ha MHBECTULMOHHUA NOCPEAHMK, BKIOUYMTENHO UHTEPHET
CTpaHuuaTa my.

Mpoueaypa 3a onoBecTaBaHe Ha N0APO6HOCTMTE OT CNMChbKa Ha pasnpegenieHune

B cnyyald, ye 3asBeHUTe 3a 3anucBaHe akumu npu LleHaTa Ha npepnaraHeTo He NpeBMLWABAT MaKCMManHMA 6poit Ha
npeanoxennte Hosu akumu, To nogpobHocTuTe oT CNUCbKa Ha pasnpepeneHune LWe 6baaT ONOBECTEHW B AEHA Ha
onpeaensaHe Ha UeHaTta Ha MpeanaraHe. B cayyait, Ye 3asBeHMTe 3a 3anmMcBaHe akuuu npu LleHata Ha npeanaraHeTo
npeBuLaBaT MaKCMMaNHUA 6poi Ha npeanoxeHuTe HoBM akLMK, TO NoapobHOCTMTe OT CNUCHKa Ha pasnpeseneHue e
6baaT ONoOBecTEHM Ha NMbpBMA pPaboTeH AeH, clepBall, M3TMYAHETO Ha CPOKa 3a NoJaBaHe Ha BONEU3AB/EHUE OT
MNpopasawmTe AKUnOHepW.

7.2. MPABA HA HACTOALLUUTE AKLLMUOHEPU, OTPAHWUYABAHE UIM OTMAHA HA TE3U NPABA U NPUYNHU 3A TOBA

MpasaTa 3a yyacTie Npu yBeanYeHMe Ha KanuTana Ha HacToALmMTe akumoHepu Ha ,,Cupma Ipyn Xonaunr” ALl, 3awmnteHmn
B T3, Ca OTMEHEHM C peLueHue Ha 06LoTo cbbpaHue Ha akumoHepuTe oT 04.12.2014r. Lianata emucus ot yBeIMYeHUeTo
Ha KanuTana CbraacHO CbLLOTO peLleHue e 6bae npeasoxeHa 3a 3annMcBaHe Npu ycioBmATa Ha NnybanyHo npeanaraHe.
MpuynHUTE 3a NpemaxsBaHe Ha MPeMMyLLecTBEHUTe MpaBa Ha CblUeCTBYBalLMTE aKLMOHEPU e TAXHOTO XenaHue 3a
NPOMAHa Ha KanuTanoBaTa CTPYKTypa Ha [lpyeCcTBOTO, NpPMBAMYAHE Ha CBEX pecypc 3a OCbLLecTBABaHe Ha
MHBECTULMOHHUTE HAaMEPEHUA, KAaKTO U NpeMuMHaBaHe KbM nybanyeH cTatyT u cbobpassBaHe ¢ 06MYaliHUTE NasapHU
NPaKTUKW NPU MbPBUYHN NYBANYHKM NpeanaraHus (Mo cnewmanHo B NPOLEHTa Ha Kanutasa npu caMmoTo npeasaraHe).

7.3. CbLLIECTBEHA PA3/IMKA MEX/Y LEEHATA HA NPEAJIATAHE HA LIEHHUTE KHUXKA U LIEHATA, KOATO YNEHOBETE HA YIPABUTE/THM
1 KOHTPO/THW OPFAHU CA 3AMIATUAM NPE3 NOCNEAHATA FOAUHA MW KOUTO TE UMAT MPABO JA NPUAOBUAT

Mpes nocneaHaTa roavHa, YieHosete Ha CbBeTa Ha AupekTopuTe (CL) He ca npnao6uBanm akLumMm OT APYMKECTBOTO.

YneHoseTe Ha C/[l M CBbp3aHM C TAX /ML HAMAT NPaBO 43 NPUA0BUAT OT NpeanaraHnTe AKLUKM NPU yCIoBUA U/Man Ha
LLeHa, Pas/InYHK OT TE3U, KOUTO Ce MpPUaraT 3a OCTaHaIUTe UHBECTUTOPMU.
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8. NMNACUPAHE UMOEMAHE

8.1. MHOOPMALMA 3A KOOPAUHATOPUTE HA MPEANIATAHETO

3a MHBECTULMOHEH NOCPeaHUK 06CNyXKBaLl, NbPBUYHOTO Ny6ANYHO NpegnaraHe e usbpax ,EnaHa Tpenanur” AL, cbe
cepanviie v agpec Ha ynpasnenue: rp. Codun, yn. ,KyamaH LWankapes” 4 n agpec 3a KopecnoHgeHuusa: rp. Codus,
Codapma BbusHec Taybpc, yn. ibuesap CraHyes” 5, kKyna b.

Hacroswarta emuncums OT yBe/IMYEHMETO Ha KanuTana Ha ,,Cupma Mpyn Xonamur” ALl Hama ga 6bae npeamert Ha rnobanHo
npeanaraHe.

8.2. MHOOPMALMA 3A BCUMKMW ATEHTM NO NNALLAHUATA U AENO3UTAPHU ATEHTH
8.2.1. /leno3uTapHa MHCTUTYLMA 32 NapU4YHU CpeacTBa.

Cnep, €BeHTya/IHOTO YCMEWHO MbPBMYHO Nyb6aMYHO npegnaraHe, Hoeute M CoblUecTBYyBaWMUTE aKkuuu wWwe 6baaT
peructpmpanu Ha ,, b6 — Coduma“ AL, KbAETO MHBECTUTOPUTE e MOTaT A4a NOAaBaAT NOPBUYKM U CKAKOUBAT CAENKM C aKL UK
Ha [pyecTBOTO, Ypes NNLEH3NPaH MHBECTULMOHEH NOCPEeAHUK.

CbrnacHo HOPMaTUBHUTE U3UCKBAHUA MHBECTULIMOHHUTE NOCPEAHMULN Ca ANbXKHU Aa CbXpaHABAT NapuyHMTe cpeacTsa
Ha CBOWUTE K/IMEHTU B AEMNO3MUTApHA MHCTUTYLMA, NO CMUCBAA HA Y. 34, an. 3 oT 3aKoHa 3a nasapute Ha $UHAHCOBM
MHCTPYMEHTU. MHBECTULMOHHMAT MNOCPEAHUK, NPU YCTAaHOBABAHE Ha OTHOWEHWA C K/AWEHT, ro MHPopmupa 3a
Aeno3nTapHaTa MHCTUTYUMA, B KOATO We 6bAaT CbXpaHABaHM NapUUYHUTE CPeACTBa Ha K/AWEHTa, NpefocTaBeHu Unu
noJsly4eHu BbB Bpb3Ka C NOAaAEeHa NOPBbYKA 33 CAE/MKA C aKL MU Ha APYKECTBOTO.

Bcekn KAMEHT, nogasall, nopbuyka 3a npogaxkba camMocCToATe/NIHO MOCO4YBa, MPU CKAOYBaHe Ha [0rosopa C
MHBECTULMOHHUA NocpeaHUK 6aHKaTa M 6aHKoBaTa CMeTKa, No KOATO Aa My 6bAaT npesedeHW NnapuyHUTe CPeacTsa,
nocTbnuAM OT Npoaaxkbara.

8.2.2. [leno3uTapHa MHCTUTYLMUA 32 PUHAHCOBUTE UHCTPYMEHTM.

[enosutapHa MHCTUTYUMA 33 akuuute Ha ,Cupma Fpyn Xonauur” AL e ,UeHTpaneH genosutap” A, c agpec Ha
ynpasneHue: rp. Copus, yn. , Tpu ywmn“ Ne 10, erT. 4.

8.3. MH®OPMALMA 3A CYBEKTUTE, CbINNACABALLM CE A MOEMAT EMUCUATA HA BA3A HA TBbP/, AHFTAXXUMEHT. MIHGOPMALIMA 3A
CYBEKTUTE, CbIIACABALLIM CE IA MIACUPAT EMUCUATA. UHOOPMALIMA 3A YCIOBUATA NMPU MOEMAHE M YC/IOBUATA NPU NNIACUPAHE.

Hama nnua, ynbIHOMOLLLEH UM Aa MOEeMaT MU FrapaHTUpPaT akLMMTe OT MbPBUYHOTO NYy6ANYHO NpeanaraHe Ha ,Cupma Mpyn
Xonaunur” ALl, KOMTO ca Len Ha TO3U JOKYMEHT.

8.4. Kora E unu LLE BbAE NOCTUTHATO CMOPA3YMEHWUE 3A NOEMAHE

EMUTEHTBHT ,,Cupma Mpyn Xonaunur” AL He Bb3HamepsABa Aa NpPerosapsa 1 NOCTUra cnopasymeHue 3a NoemaHe.
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9. OONYCKAHE A0 TbProBUA N 4OrOBOPEHOCTU 3A TbPTOBUA

9.1. MHAMKALMA OANN LEHHUTE KHUMKA LUE BbJAT OBEKT HA KAHAMWOATCTBAHE 3A AOMYCKAHE 0 TbPrOBUA HA PEMY/IMPAH
NA3AP. MOCOYBAHE HA BbMPOCHMSA NA3AP.

HesabaBHO c/ieg, BNMCBAHETO HA YCNELWHOTO YBe/MYEeHWe Ha KanuTana B TbpProBCKMA PEerncTbp M Npu cnasBaHe Ha
HOpPMaTMBHUTE Mpoueaypu EMUTEHTDLT We nogase 3ansneHue 4o LieHTpanHua [enosuTap 3a peructpupaHe Ha Hosute
aKUMM NO CMETKM Ha MHBECTUTOPUTE, KaKTo M A0 KomucuaATta 3a pUHAHCOB HAA30p 3a BNMCBaHE Ha [pysKecTBoTO M
HEroBUTE aKkUWMW BbB BOAEHWA OT HeAa perncTbp 3a nybandHu apyectsa. HesabaBHO cneg nocneaHarta perncrpaums
EMUTEHTBT U/man UHeecTMumMoHHMAT NocpeaHmK e noaanat 3assneHue o “buarapcka poHaosa 6opca — Codua” AL
3a AOMyCKaHe Ha akuumute Ha EMuTeHTa 3a Tbprosus. TbprosuaTa ¢ AKLMUTE LLLe MOXKe Aa 3arnoyHe Ha onpegeneHara ot
CbBeTa Ha gupeKkTopute Ha BPB-Codpun aaTta, KOraTo We ce M3BbPLIAT U cAeNKUTe CbC ChblecTBYBaLLM aKUUM.

9.2. PErYIMPAHU W/ PABHOCTOMHM MA3APU, HA KOUTO BEYE CA JONYCHATU 3A TbPTOBUA LEEHHU KHUMKA OT CbLLMA KNAC.

[py»ecTBoTo He Bb3HaMepsBa 43 KaHAMAATCTBA 3a AOMYCKaHe Ha HEeroBMTE aKUMM 3a TbProBuA Ha APYrK peryanpaHm
nasapwu ocseH ,,6®B-Codua“ AL.

9.3. MH®OPMALMA 3A EJHOBPEMEHHO NYB/MYHO MM YACTHO NNACUPAHE HA CbLLUMA UAWN APYT KNAC AKLIMM/LEEHHW KHUKA HA
EMUTEHTA.

PbkoBOACTBOTO Ha ,,Cupma Tpyn Xonguur” AL Hama nHpopmauMa 3a e4HOBPEMEHHO WAWM MOYTU efHOBPEMEHHO
[OOMNyCKaHe A0 pery/ivpaH nasap Ha LEHHM KHMMXKa OT CblUMA WAM OT pasfMuyeH Kaac C npeasiaraHuTe € TO3M AOKYMEHT
AKUMN, HATO MMa MHPOPMaLMA 3a NYBANYHO WM HACTHO NIacMpaHe Ha TakKMBa KHUXKa.

9.4. [AHHU 3A CYBEKTUTE, KOUTO MMAT TBbPZ, AHTAXMMEHT [OA AEACTBAT KATO MOCPEAHMLM HA BTOPUYHMA MA3AP,
MPEOCTABAIKMN JIMKBUAHOCT, YPE3 LIEHWUTE HA TbPCEHETO M MPEANIATAHETO.

EMWUTEHTBT He e aHraXkuvpan MHBECTULMOHHW MOCPEeAHULM, KOUTO Aa OCUrypsaBaT JIMKBMAHOCT Ha akuuMute upes
KOTUPOBKM ,,KynyBa” u ,,npoaasa”.

9.5. CTABMM3ALMA

EMWUTEHTDBT, KaKTO M aKuMOHepuTe My, He ca NpeaBuMaMAM ONUMA 3a NpeBuWllaBaHe Ha pasmepa Ha npeaJsiaraHoTo
KOJIMYECTBO aKLMM, KaKTO M APYrv AENCTBMA 3a LLeHOBOTO UM CTabuansmpaHe.
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10.NPOAABALLU ABPXKATENIN HA LEHHU KHUXA

10.1.  [LAHHV 3A CYBEKTA, NPEAJIATALL 3A NMPOJAMEA LIEHHUTE KHUXA.

3aeaHo ¢ HoBM aKumMK, HacToAWwoTOo MNpeasiaraHe CbAbprKa Bb3MOXKHOCTTA 3a Npogarkba Ha Ao 5% oT ChbliecTByBawmTe
AKLMW OT TEKYLUWUTE aKUMOHEepU Ha EMUTeHTa Ha NponopuMoHaneH NPUHLMN CbIAaCHO ycaoBMATa No-rope. Npoaasawmte
AKLMOHEPH ca GU3MYECKM NLLA, KOUTO Ca AbATOTOANLWIHN CAYXKUTENN U MEHUAXKDPU B EMUTEHTa UM HEFOBU AbLLEPHM
Apy*KecTBa. B cnegBawarta Tabavua ca npeacTaBeHM MMeHaTa M 3aeMaHuTe Nosuunm B pamkuTe B FpynaTa B nociegHute
TPU FOAMHWN HA BCUYKM aKUMOHEpU Ha EMUTeHTa, KOMTO e umaT Bb3MOXKHOCTTA Aa NpogaaaT Ao 5% ot akumuTte cu B
C/y4yauTe Ha npesanucBaHe. BU3Hec agpecuTe Ha BCUMYKM OT TAX Ca eAHaKBM, a MMeHHo: rp. Codpus 1784, 6yn.
Uapurpaacko woce 135. N3kntoueHre npasu eguHcteeHo JeaH HeHos, unitto agpec e: CALL, wat KaandopHua 94577
CaH NleaHgpo, KatannHa Ctpuint Ne14439.

Tabaunua Ne5. AkunoHepun Ha EmuTeHTa

e JAara Ha MocneaeH
2 HasHa4yaBaHe AeH

AceH HenunHos

Cupma ContowbHe ALl 1.7.2003 1.3.2014 PvbKoBOAMUTEN, OTAEN MO NPOAAXKOUTE
M3cnepoBaten cemaHTvka HayuyeH paboTHUK, KOMNIOTbPHM

Cupma ContowbHe ALl 1.3.2014 HayKu

Cupma ContowbHe AL 13.2.2009 YneH, cbBeT Ha AUpPeEKTOpUTE

Cupma pyn Xonguur AL 1.3.2014 11.8.2014 YneH, Hap3opeH CbBeT B TbProBCKO APYXKECTBO

AaTtnkym AL, 25.3.2009 YneH, cbBeT Ha ANpeKTOpUTe

AtaHac Kupsakos

Cupma ContowbHe ALL 3.8.2012 YneH, cbBeT Ha ANpPeEKTOpUTE

OHToTekcT ALl 1.10.2008 U3nbaHuTENEH AUpPEeKTOp

OHToTekcT ALl 1.1.2014 Mporpamuct, codTyepHU NPUNOKEHNA,CTapLLN

EHrBto Cuctemc Codus AL 4.6.2014 YneH, cbBeT Ha ANpPeEKTOpUTE

Cupma At Tu Tu ALl 8.5.2013 YneH, cbBeT Ha ANpPeEKTOpUTE

Cupma pyn XonguHr AL 25.4.2008 YneH, ynpaButeneH cbeet

BopsHa CtoumeHoBa

EHrBto Cuctemc Coopua AL 1.6.2006 MeHnZKbp Npoaaxkou

EHrBto Cuctemc Codus AL 6.12.2012 YneH, cbBET Ha AUpPeEKTOpUTE

Cupma pyn Xonguur AL 1.6.2011 11.8.2014 YneH Hap3opeH CbBeT B TbProBCKO APYXKECTBO

BaneHTnH Baukos

EHrBto Cuctemc Codus AL 1.10.2001 PbKoBoauTeN NpoekT

EHrBto Cuctemc Coousa AL 16.9.2010 3.6.2014 YneH, cbBeT Ha AMpeKTOpUTE

BecennH [leHues
3amecTHUK-NpeaceaaTen, ynpasuTeneH CbBeT/CbBeT Ha

Cupma busHec KoHeynTtuHr AL, 1.1.2008 14.5.2013 pupektopute

Cupma pyn Xonguur AL 17.11.2008 5.11.2012 ®dwuHaHCOB AUPEKTOP

Cupma pyn Xonguur AL 23.3.2009 17.11.2012 YneH, ynpaBuTeneH cbBeT

BecennH Kupos

Cupma ContowbHe ALL 1.10.1993 1.2.2014 PbKoBOAUTEN 3BEHO, U3C/efBaHE U pa3BuUTHE

Cupma ContowbHe AL 1.2.2014 M3cnepoBaTen OHTONOMMU -eKCNepT, U3BAMYAHE Ha JaHHU
Cupma ContowbHe ALL 13.2.2009 3.8.2012 YneH, CbBeT Ha AMpeKTOpUTE

Cupma pyn Xonguur AL 25.4.2008 5.7.2012 YneH, Hap3opeH CbBeT B TbProBCKO ApPYKeCTBO

Bnagumup Anekcues
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OHTOTEKCT ALL 1.12.2010 PbKoBoauTEN NPOEKT

AeaH HeHoB

Panaton Software Inc. 1.1.2011 M3nbaHuTeneH gupexktop
GMG Systems Inc. 23.1.2009 YneH, cbBeT Ha AUpPeEKTOpUTE

Feopru MapuHos

Cupma busHec KoHeynTtuHr AL, 1.1.2008 YneH, cbBeT Ha AUpPeKTOpUTE

EHrBto Cuctemc Codus AL 16.9.2010 U3nbaHWUTENEH AUpPEKTOp

Cupma pyn XonguHr AL 25.4.2008 YneH, cbBeT Ha AUpPeEKTOpUTE

Kpacumup Boxkkos

EHrBto Cuctemc Cooua AL 1.10.2001 OunpekTop, HPOPMaLIMOHHU cucTeMU

EHrBto Cuctemc Codus AL 16.9.2010 YneH, cbBeT Ha ANpPeEKTOpUTE

Cupma pyn XonguHr AL 25.4.2008 20.8.2013 YneH, Hap3opeH CbBeT B TbProBCKO APYKeCTBO

MapuH Aumutpos
OHTOTEKCT ALL 1.10.2008 OnpeKkTop, NHPOPMALIMOHHM TEXHONOTUN

MnapeH Anekcues

Cupma ContowbHe ALl 1.6.2003 16.8.2012 [OupeKTtop, UHPOPMALIMOHHM cUCTEMU
Cupma ContowbHe ALl 13.2.2009 3.8.2012 YneH, cbBeT Ha AMpeKTOpUTE
Momuun 3apes
Cupma ContowbHe ALL 17.5.1999 31.5.2013 PwbKOBOAUTEN MNPOEKT
M3cnepoBaTen cemaHTUKa-HayyeH paboTHUK KOMNIOTbPHM
Cupma ContowbHe ALL 1.6.2013 1.3.2014 Hayku
Cupma ContowbHe ALl 3.8.2012 YneH, cbBeT Ha ANpPeEKTOpUTE
Cupma pyn XonguHr AL 20.6.2009 11.8.2014 YneH, Hap3opeH cbBeT B TbProBCKO APYXKECTBO
OrHsaH YepHOKOKeB
Cupma ContowbHe AL 1.4.2004 OusaiiHep, codTyep
Cupma pyn XonguHr AL 4.7.2012 11.8.2014 YneH, Hap3opeH CbBeT B TbProBCKO APYXKECTBO
PoceH Bbp6aHoB
Cupma ContowbHe ALL 1.10.1996 PbKoBoauTEN NPOEKT
Cupma pyn XonguHr AL 1.6.2011 11.8.2014 YneH Hap3opeH CbBET B TbPrOBCKO APYKECTBO

PymeH Xbpces

Cupma ContowbHe AL 11.1.2000 21.3.2012 [Ju3zaviHep, codTtyep

CeeTna BbpbaHoBa

Cupma ContowbHe ALL 17.9.1999 24.7.2011 PwbKkoBOAUTEN, HamnpaBieHue

CraHnucnas UBaHoB
PbKoBOAMTEN, KOMNIOTBPHM CUCTEMU: pa3paboTKa Ha
EHrBto Cuctemc Codua AL 1.7.2002 cucTtemu

EHrBto Cuctemc Codusa AL 16.9.2010 3.6.2014 YneH, CbBeT Ha AMpeKTOpUTE
Cranucnas MopaaHos
EHrBto Cuctemc Codus AL 14.5.2013 1.1.2014 Mporpamuct, cobTyepHU NPUNOKEHUA, CTapLIK

LiBeTaH Anekcues

Cupma ContowbHe AL 1.6.2007 M3nbaHuTENEH AUpeKTop
PbKoBOAMTEN, KOMNIOTBPHM CUCTEMU: pa3paboTKa Ha
Cupma ContowbHe AL 1.2.2013 31.5.2013 cuctemu
Cupma ContowbHe ALL 1.6.2013 PbKoBoauTEN NPOEKT
EHrBto Cuctemc Coousa AL 4.6.2014 YneH, cbBeT Ha ANpeKTOpUTE
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Mpeacenaten, ynpasuTesieH CbBET (CbBET Ha AUPEKTOPUTE)

Cupma busHec KoHcynTtuHr AL, 1.1.2008 Ha TbProBCKO APYKeCTBO
OHTOTEKCT ALL 29.6.2012 YneH, cbBeT Ha AUpPeEKTOpUTE
Cupma pyn XonguHr AL 1.2.2009 YneH, cbBeT Ha AUpeKTopUTe
Cupma At Tu Tu AL} 14.10.2008 YneH, cbBeT Ha ANpPeEKTOpUTE
Oatukym ALl 25.3.2009 YneH, cbBeT Ha AUpPeKTOpUTE
Yasaap Avmutpos
Cupma ContowbHe AL 13.2.2009 U3nbaHWUTENEH AUpeKTop
Cupma ContowbHe ALl 1.10.1993 31.7.2013 Pa3paboTumk, coptyep
Cupma ContowbHe ALL 1.8.2013 Onpektop/ MeHnaxbp, MHGOPMALMOHHN TEXHOIOMUK
Cupma pyn XonguHr AL 1.2.2010 PbKoBOAMTEN/HAYANHWK, a4MUHUCTPATABEH OTAEN
Cupma pyn Xonguur AL 1.2.2009 YneH, cbBeT Ha AUpPeEKTOpUTE
Oatukym AL, 25.3.2009 YneH, cbBET Ha AUpPeEKTOpUTE
fiBop [l>koHeB
EHrBto Cuctemc Codua AL 16.9.2010 5.12.2012 YneH, cbBeT Ha AUPEKTOPUTE
Cupma pyn XonguHr AL 25.4.2008 20.8.2013 Mpeacenaten, Haa3opeH cbBET B TbProBCKO APYKECTBO
Cupma Aii Tu Tu AL} 1.7.2008 U3nbaHWUTENEeH aUpeKTop
Metbp KoHsapos
EHrBto Cuctemc Codua AL 1.8.2005 Mporpamuct, cobTyepHN NPUNOKEHUA, CTapLIn
Cupma pyn XonguHr AL, 1.6.2011 11.8.2014 YneH Hap3opeH CbBET B TbPrOBCKO APYKECTBO
Papka lNeHesa
Cupma ContowbHe ALl 14.9.2011 13.8.2012 [naBeH IOPUCKOHCYANT
upes dpmpma "Panema" OO/ - ynpaBneHue gupexkums
Cupma pyn XonguHr AL 1.1.2003 UHAHCK 1 OPUAMYECKM BBNPOCK
ypes dpmpma "Panema" OO/, - KOHCYNTAHT UKOHOMUYECKU U
Cupma ContowbHe ALl 1.11.2012 OpUANYECKM BBNPOCH
Cupma At Ec xkm 004, 18.12.2012 MpoKkypuct

U3mouHuk: ,,Cupma pyn XonduHe“ ALl

10.2.  BPOAT M KNACA HA LLEEHHUTE KHUXA, KOUTO CE NPE/JIATAT OT BCEKU OT NPOAABALLMTE AbPHATENIN HA LIEHHN KHUXKA

O6wmAT 6poit CbLeCcTBYBALLM aKLMKN, KOUTO MOXKe A3 6bae npeasioxeH oT MNpoaaBaluTe akLMOHEPH, € B pasMmep Ha A0
5% oT KanuTana Ha EmuTteHTa unmn go 2 491 858 6pos akumn. BcMUKKM akumm Ha EMUTEHTa ca OT e4MH Knac 1 AaBaT e4HaKBuU
npaBa Ha CBOUTE COBCTBEHMLM. MaKCMMaNHUAT BPOi, KOMTO BCEKM OT aKLMOHEepUTE MOKe Aa NpoJaje B caydyaute Ha
npesanucBaHe e KaKTo cieaBa:
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Tabaunua N26. MakcmaneH 6poli CbluecTByBaLLM aKLMK OT BCEKM OT MNpoaaBalumTte AKUMOHEPU

MakcumaneH 6pon

Bpou
aKLuK, KOMTO morat
damunusa npuTe’KaBaHn
Akl nab6vpar
npeasioXKeHu

1 AceH HenunHos 422 248 21112
2 ATtaHac Kupsakos 5250 686 262 534
3 bopsaHa CronmeHoBa 162728 8136
4 BaneHTUH Baukos 340443 17 022
5 BecenuH [eHues 75603 3780
6 BecenuH Kupos 5250 686 262534
7 Bnagumup Anekcues 2177483 108 874
8 fleAH HeHos 518 757 25938
9 leopru MapuHos 5250 686 262 534
10 Kpacumup borkkos 5250 686 262 534
11 MapuH OumunTpos 210946 10547
12 MnageH Anekcues 51840 2592
13 Momunn 3apes 254 367 12718
14 OrHaH YepHoKOXKeB 3727730 186 387
15 PoceH BbpbaHoB 2 156 687 107 834
16 PymeH Xbpces 104 269 5213
17 CseTna BbpbaHoBsa 104 269 5213
18 CraHucnas MBaHoB 257 268 12 863
19 CraHucnas MopaaHos 370060 18 503
20 UpeTaH Anekcues 5250 686 262534
21 Yasgap Anmutpos 5250 686 262 534
22 fiBop [>XoHeB 5250 686 262 534
23 lMeTtbp KoHsapos 1649288 82464
24 PapgkKa MNeHeBa 498 365 24918

10.3. CNOPA3YMEHUA 3A 3AMPA3ABAHE HA KANUTANA

KbM MOMEeHTa Ha M3roTBAHE HAa HACTOALWMA AOKYMEHT BCUYKM TEKYLLM aKUMOHepn Ha EmMuTeHTa ce aHraxkmpaT Aa He
npoAasat OT NpuUTeXaBaHMTe OT TAX aKLWUKN U3BbH YCI0BUATA Ha TeKywoTo MpegnaraHe B CPOK OT 6 mecel,a OT MbpBUA
O€H Ha TbpProsuMA Ha akumuTe Ha [pyKecTBoTO Ha noga Ha bbarapcka ®oHpoBa bopca.

11.PA3XOAN HA EMUTEHTA HA LEHHUTE KHUXKA.

PasxofuTe cBbp3aHM C MbPBUMYHOTO NY6MYHO NpeasiaraHe Ha akumu Ha ,,Cupma Fpyn XongauHr” ALl ca npeacTaBeHu B
cneppawarta Tabavua. B TabnuuaTta He ca BKAIOYEHW PA3XOAMTE, KOMTO Ce OTHACAT A0 UAAOCTHaTa AeWHOCT Ha
Lpy»KecTBoTo UK A0 NOBeYe OT e4HA EMUCUA LEHHM KHUXKA.

BcuukKM nocoveHu no-gony pasxo4um ca 3a CMeTKa Ha [lpykecTBoTo. [ocovyeHuTe eAHOKPATHM pasxo4u BbB BPb3Ka C
yBe/IMYeHMEeTO Ha KanuTana Bb3nm3at Ha 0.0205 nB. Ha akLMA NPY MUHMMANHO yBeNUYeHMe Ha KanuTana u Ha 0.0315 Ha
aKUMA NPY MaKCMMaTHO YBe/IMYeHWe Ha KanuTana ce noemart usuano ot ,,Cupma Mpyn Xonamur” AL, Bcuuku pasxoam ca
M3uncneHn Ha 6asata Ha MMHMMaNHaTa EMUCUOHHA CTOMHOCT OT rNacyBaHMA OT 06WOTO cbbpaHUe Ha aKuMoHepuTte
LEeHOBM AnanasoH.
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Tabauua Ne7. Pasxoan Ha EmMuTeHTa no emucuATa

MuHumanHo MakcumanHo
yBeauyeHune yBennuyeHne

Bug pasxoau (npubnausurentu)

Takca 3a NOTBbPKAEHMe Ha npocnekTa oT KOH 5000 5000
Takcu Kbm LeHTpaneH Jenosutap AL * 1000 1000
My6naunKyBaHe M 06HapoaBaHe Ha CbobLLEeHNA 3a NYBANYHOTO NpegnaraHe 800 800
JonyckaHe 3a Tbprosus Ha OB 600 600
Bb3HarpaxaeHue Ha MHBECTULMOHHUA NOCPeaHUK ** 156 100 496 500
BnucsaHe Ha yBenYeHNETO Ha KanuTana B TbpProBCKM perncTobp 60 60
06wo pasxogu 163 560 503 960

*-TAKCATA 3A ,, LIEHTPANEH JENO3NTAP” ALl BK/IOYBA U TAKCA 3A PETMICTPALIMA HA HOBOEMWUTUPAHUTE AKLIMM, KATO CE M34YUCIABA KATO KbM MUHUMYMA
ot 1,000 /1B. CE NPUBABAT BPOA HA CMETKUTE (AKLIMOHEPUTE) YMHOMEHM MO 1 /1B. 3A BCAKA CMETKA. TAKCATA E OFPAHMYEHA 10 50,000 518. MopAan
HEBB3MOMXHOCTTA HA TO3M ETAN [A CE NPELEHW BPOA HA BbAELLMTE AKLIMOHEPU, TAKCATA E 3ANUCAHA C HEMHATA MUHUMAJTHA CTOMHOCT.

**_Bb3HAMPAXKAEHUETO HA IHBECTMLMOHHMA MOCPEAHWK E B PASMEP HA 15,000 /1B. 3A ADMUHWUCTPUPAHE M PETUCTPUPAHE HA EMUCUATA, BKJIIOYUTESIHO
M3rOTBAHE HA BCUYKM YACTU HA MPOCTEKTA U KOMYHUKALMA CbC CbOTBETHWUTE UHCTUTYLIMK, 3AETU B MPOLEECA MO NYBAWYHO NPEASATAHE HA LIEHHM
KHUMA; + B C/IYYAR YE HACTOALLOTO NPEAIATAHE CE CHETE 3A YCNEWHO: 1.35% OT OBLLATA CYMA HA HABPAHWTE OT MOCPEAHMKA CPEACTBA 0 5 000 000
NB.; + 1.60% 3A HABPAHUTE CPEACTBA MEXAY 5 000 000 (NET MMAMOHA) NEBA A0 10 000 000 (AECET MWU/IMOHA) NEBA BK/IOYUTENHO; +2.00% 3A
HABPAHUTE CPEACTBA MEXAY 10 000 000 (AECET MUAMOHA) NEBA A0 15 000 000 (NETHALECET MUIMOHA) NEBA BK/IIOYUTENHO; + 5.00% 3A HABPAHUTE
CPEACTBA MEXAY 15 000 000 (NETHALECET MWAMOHA) NEBA A0 18 000 000 (OCEMHALECET MUAMOHA) NEBA BKIOYUTENHO; + 7.00% 3A HABPAHUTE
CPEACTBA HAZ 18 000 000 (OCEMHALECET MU/IMOHA) NEBA.

3a cMeTKa Ha MHBECTUTOPUTE Ca Pa3XOAMTE MO CKOYBAHE Ha CAENKUTE C aKLUMK Ha PErynpaH nasap, B T.4. KOMUCMOHHMU
Ha MHBECTMLMOHEH NOCPEAHMK M APYrM TaKCU, aKo He Ca BK/IIOYEHM B KOMUCMOHHATA Ha nocpesHuKa (Takeu Ha ,BOb-
Coduma" A u ,LeHtpaneH fenosutap" AL).

Mpu 3anucBaHe M 3annallaHe Ha MaKCMMaHOTO NPeaoKEHO KoimyecTBo akumm (16 000 000 6pos) OoT MbpBUYHOTO
ny6an4Ho npeanaraHe Ha ,,Cupma Mpyn Xonauur” AZl, HeTHUTe NocTbnAeHnA 3a EMuTeHTa We 6bAaT B pasmep Ha 18 696
040 ng. Mpu 3anmncBaHe U 3annalLaHe Ha MMHUMANHOTO M3UCKBaHM akumm (8 000 000) 3a ycnewHo ny6aMyHo NnpegiaraHe
Cbl1aCHO peLleHMeTo Ha 0bWwoTo cbbpaHme Ha [lpy*KecTBOTO, HETHUTE NOCTbNAEHMA 3a EMUTEHTa LWwe 6baaT B pasmep Ha
9 436 440 nB. PasxoanTte 3a Nny6/IMYHOTO Npeg/iaraHe ca NPOMEH/IMBU B 3aBUCMMOCT OT pasmepa Ha yBE/IMYEHMETO Ha
Kanutana camo B 4acTTa 3a obc/iy)KBaHe Ha yBe/NMYEHWETO Ha KanuTana. OyakBaHUTe pasxoau 3a EmuteHTta npwm
MWHMUMAJTHO MbPBUYHO NYBAMYHO NpeanaraHe ca B pasmep Ha 163 560 ns.

12.PA3BOHABAHE (HAMA/IABAHE) CTOUHOCTTA HA AKLLUMTE

CbrnacHo peduHuumata B §.1, 1.8 ot Hapenba 2 3a ot 17.09.2003r. 3a npocnekTute npu nybanyHo npepnaraHe u
[ONyCcKaHe 40 TbProBWUA Ha peryivpaH nasap Ha LeHHW KHUXKa W 3a pasKkpuBaHeTo Ha uHdopmauma oT nybanyHuTe
OPY)KecTBa M ApYyrute emMUTEHTM Ha LEHHM KHUXKa ,Pa3BogHABaHe Ha KanuTana (Ha CTOMHOCTTA Ha akuuu)"' e
HaMasnsfiBaHeTo Ha neyanbata Ha 06MKHOBEHa aKUMA 1 Ha banaHcoBaTa i CTOMHOCT B Pe3yATaT Ha KOHBEPTUPAHE B aKLUK
Ha u3gageHu obauraumm M BapaHTU WAM YNpaxHABaHe Ha U343AEeHWU OMUMM, KAKTO U B Pe3ynTaT Ha emuTMpaHe Ha
06MKHOBEHW aKLMM Ha LieHa, No-HUCKa oT 6anaHcoBaTa CTOMHOCT Ha aKumA.

Tabauua Ne8. PasBogHABaHe CTOMHOCTTA Ha akUMKUTE Ha KOHcoAnamMpaHa 6asa

Moka3satenu B xun. nB. 31.3.2015 A MaKE
yBenuyeHne  yBenudeHue

060 aKTMBK 86521 92 496 94 154 101 273 110710 119 969
O6uwo nacusu 4836 6163 11 825 13730 13730 13730
Cob6cTBeH Kanutan 81685 86 333 82329 87 543 96 980 106 239
Bpoit akumm 73340818 73340818 49 837 156 49 837 156 57 837 156 65837 156
HoMWHaNHa CTOMHOCT Ha aKuuA B N1B. 1.00 1.00 1.00 1.00 1.00 1.00
BanaHcoBa CTOMHOCT Ha e4Ha aKuus B NB. 1.114 1177 1.652 1.757 1.677 1.614
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CbriacHo noayyYyeHuTe CTOMHOCTU, MUHMMANHaTa eMUCUOHHATa CTOMHOCT Ha HoBUTe akumu (1.20 nB.) e no-HUCKa oT
6anaHcoBaTa CTOMHOCT HAa eZlHa aKLMA Ha KOHconaupaHa 6asa, npeaun ysennyeHneTo (1.757 nB.) u CbOTBETHO € Hanuue
pa3BoAHABaHe Ha KanuTana Ha [lpyKecTBOTO, NO OTHOWeHWe 6anaHcoBa CTOMHOCT Ha akuua B pasmep Ha 31.69%.
BanaHcoBaTa CTOMHOCT Ha aKuwuA, cneq, yBeanyeHneTo e B pasmep Ha 1.614 nB. npyM MaKCMManHoO MbpBUYHO NY6ANYHO
npeanaraHe u B pasmep Ha 1.677 nB. Npu MUHMMAZHO TaKOBa, WU € Ha/auue HamaneHue Ha GanaHcosaTa CTOMHOCT
cboTBeTHO ¢ 8.14% u 4.54% B ABaTa BapuaHTa.

3a usuncnaABaHe Ha HENOCPeACTBEHOTO PA3BOAHABAHE Ha aKLUMOHEepUTe, KOMTO He y4acTBaT B YBE/IMYEHNETO Ha Kanutana
Ha [lpy*KecTBOTO, Ce Kankyampa gena Ha 6pos Ha HOBOM3AaAEHUTE akLmMK B 06LLMA BPOit Ha akUUKUTE ciel yBeINYEHMETO.
Mo TO31 HaYMH NPU MUHUMAZHO MbPBUYHO NYBANYHO NpeaaraHe, BCEKM aKLMOHEP HEe y4acTBa B HEro Ypes 3anuceaHe
Ha HOBM aKLUMW, Le Pa3BOAHM yyacTmeTo cv ¢ 13.83%, a npy maKCMManHo nbpBuYHO NybanyHo npeanaraHe ¢ 24.30%.

Ta6auua Ne8. PassoaHABaHe CTOMHOCTTA Ha aKUMUTe Ha MHAMBKUAYaNHa 6asa

Mokasateny B xun. ns. 2012 2013 2014 3132015 "™ HEHES
yBE/IMYEHNE  YBENIMYEHUE

060 aKkTMBK 79 104 80101 58112 58176 67 612 76 872
060 nacusu 1670 2261 3347 3383 3383 3383
CobcrBeH Kanutan 77 434 77 840 54 765 54 793 64 229 73 489
BpoWi akumm 73 340 818 73 340818 49 837 156 49 837 156 57 837 156 65 837 156
HomMuHaHa CTOMHOCT Ha aKuwmA B /1B. 1.00 1.00 1.00 1.00 1.00 1.00
banaHcoBa CTOMHOCT Ha e4Ha aKumA B NB. 1.056 1.061 1.099 1.099 1.111 1.116

CbrnacHo nony4yeHuTe CTOMHOCTU, MUHMMAIHAaTa EMUCUMOHHATA CTOMHOCT Ha HoBUTe akuum (1.20 fB.) e No-BMCOKa OT
6anaHcoBaTa CTOMHOCT Ha efHa akuMA Ha MHAMBMAYyanHa 6asa, npeau ysenuuveHueto (1.099 fB.) M CbOTBETHO He e
Hanuue pa3BogHABaHe Ha KanuTana Ha [pykecTBoTo. BanaHcoBaTa CTOMHOCT Ha aKUMA, ces yBe/MYeHMETO e B pasmep
Ha 1.116 NB. NpM MAaKCMMaNHO MbPBUYHO NYBANYHO NpegnaraHe n B pasmep Ha 1.111 nB. NpM MMHUMAHO TaKOBa, U €
Hanuue yBennyeHue Ha banaHcoBaTta cToHOCT cboTBeTHO ¢ 1.53% n 1.01% B aBaTa BapuaHTa.

13.AONbNAHUTENHA UHOOPMALUA

13.1. UH®OPMALIUA 3A CNIOMEHATU KOHCYNITAHTU

B HacToAwWwMA AOKYMEHT 3a npea/siaraHnTe akuuu Ha ,Cupma Fpyn Xonauur” ALl He ca BKAOYEHWN U3ABJEHUA, AOKNaAN
WUNN APYIv eKCNepTHU CTaHOBMLLA 3a Npe/iaraHnTe LLeHHM KHUMKa, OCBEH T€3M Ha eKCnepTuTe U3roTBMUAM NPOCNeKTa.

13.2.  [OPYrA OQUTUPAHA UHOOPMALMA

B HacToAWMAT AOKYMEHT 3a LLeHHM KHWXKa He e BK/loYeHa Apyra MHoopmaums, ocBeH MHPopmaLma OT roguwiHuTe
OANTUPAHU MHANBUAYANHU N KOHCONNAMPAHU GUHAHCOBM OTYeTM Kbm 31.12.2012r.,31.12.2013r. 1 31.12.2014r., KoATO
03 e oauTUpaHa Uan npernegaHa ot onpeaesieHn No 3aKoH OANTOPU.

B HacToAWMAT [JOKYMEHT 3a LLeHHM KHUKA He e BK/IoYeHa MHOopMaLMs, KOATO e NpeaocTaBeHa oT TpeTu nua.

13.3.  VIH®OPMALIMA 3A EKCMIEPTUTE, M3rOTBMAM AOKNAL, U3ABAEHUE NN CTAHOBWLLIE

B HacToOALMA AOKYMEHT, KaKTO M BbB BCUYKM CbCTaBHM YacTWM Ha mpocnekta Ha ,Cupma Fpyn Xonguur” A, He ca
BK/IIOUYEHW W3ABMEHWA, AOKNaAM WAW CTaHOBMLLA HA EKCMNepTM M CbOTBETHO W3UCKBAHETO 3a npeAocTaBAHE Ha
MHbOPMaLLMA 33 TE3U 1MLA € HENPUIOKUMO.

13.4. WH®OPMALMA 3A TPETU INLIA

B HacToAwmA JOKYMEHT 3a npeanaraHuTe LEHHU KHUXKA He e M3Mon3BaHa MHOOPMaUMs, BKAOYMTENIHO M3SABNEHWUS,
OOKNagM UK CTaHOBULLA, KOUTO A3 Ca U3FOTBEHM OT TPETU IML,A U CbOTBETHO M3MCKBAHETO 33 MHPOPMALLMA 3a CbLuuUTe e
HEMNPUNOXKNMA.

"l EAGHA Tpoioun: 47



»CUPMA [PYN XONJNHI” ALl ¢ ) Sirma Group

[ OKYMEHT 3A NMPEAJIATAHUTE LEEHHW KHUKA OT NPOCMEKTA 3A MbPBUYHO MYBANYHO NPEAJIATAHE HA AKLLIMK

13.5.  M3TOYHMLM HA OMBJHUTENHA UHOOPMALIMA

MNHBecTUTOpUTE MOraT Aa Noay4yat HacToAlwmA [loKyMeHT 3a npeanaraHuTe akumn, KakTo U PernctpauMoHHMA JOKYMEHT
1 PestomeTo, 4acTu ot MpocnekTa 3a NbpBUYHO NYHANYHO NpeasiaraHe Ha akumm Ha ,,Cupma Fpyn XonguHr” ALl, KakTo 1
DONbAHUTENHA UHPOPMaUMA 3a ,,Cnupma Mpyn XonguHr” ALL 1 3a nybAnYHO npegnaraHUTe LEeHHU KHUXKA OT:

Bbarapcka ¢oHaoBa 6opca - Copus" AL
rp. Cooua, yn. , Tpu ywmn" Nel10
TenedoH: (+359 2) 937 09 34 dakc: (+359 2) 937 09 46

e-mail: bse@bse-sofia.bg
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MuprocnAs CTOSHOB WBAH UNuEB

OunPEKTOP ,, MHBECTULMOHHO BAHKUPAHE” EKCMEPT ,,MHBECTULIMOHHO BAHKUPAHE"”

LOoNYNOATNMUCAHUTE IULLA, B KAYECTBOTO CU HA NPEACTAB/IABALLM APYKECTBOTO, CbOTBETHO MHBECTULIMOHEH NOCPEAHUK ,,ENAHA
TPEAAMHT” AL, 1 ,,CuPMA TPyn XonauHr ” A[l, € NOANUCUTE CU JEKNAPUPAT, YE [IOKYMEHTA 3A NPEAJIATAHUTE LIEEHHU KHUXA
OTrOBAPS HA M3UCKBAHUATA HA 3AKOHA.
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