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BionernH Ha NHBe

KoHconuaupaHlm gaHHu Ha Cupma Npyn XonauHr
3a nepuoga 2010 / 2016 ‘

3a pga nognomorHem ,pa3cnegBaHusATa” Ha HalUWTe
UHBECTUTOPU N BCUYKN 3aUHTEPECOBaHN SnLja BbB BTOPUS
UnBectuymoHeH bronetnH Ha Cupma Ipyn XonguHr 3a 2017
rogviHa Lye criogesiuM NCTopu4eckn (huHaHCoBU faHHU OT
pasBuUTUETO Ha XonguHra v Ha gpyxecteata B Cupma pyn
ot 2010 roguHa o gHec. Makap noBe4YyeTo ¢huHaHCOBU
AaHHU ga rnokassar Brie4arsisiBaly PbCT, Hue cMme ybegeHu,
efBa cera 3ario4same.

Papka NeHeBa

n n
WUcTopusa FmaBeH ¢huHaHCOB gUpeEKTOp

e rpbLiKa Ayma, KOSiTo

OykBanHoO o3Ha4aBa
"pa3cnepBaHe'.

ApHonp
TolHON

L Mpuxogm EBITDA
41 583 BGN 12 526 BGN

+1 084

EBITDA
2010 BGN

AmopTusauum HetHa MNeyan6a

8 231 BGN
+233%

]
e 460 BGN 1518

o) [0] 2016

S Mapxx Ha
HeTHa neYasi6a

2016 +8,80%
2010-10,70%
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AMHaMMKa Ha KOHCONMAUPAHUTE AAHHM
Ha Cupma Npyn Xonauur 2010 vs. 2016

20.11%

cpeAeH PbCT Ha
KOHCONUAUupaHuTe
npuxoau

Ha rogullHa 6a3a

13.36%

cpeAeH pbeT
Ha TPYA0BOTO

Bb3HarpaxaeHue
Ha roguLiHa 6a3a

10 mb™n

HapacTBaHe Ha
HeTHaTa neyanba

reHepupaHa oT eauH
CNYXXuUTen B rpynara

27

EBITDA
CpegHoO-roAuLIHA
CTOMHOCT 3a nepuoaa

KoHconupgupaHuTe npuxoau Ha
Cupwma Npyn XonguvHr ca ce
yBenu4unm npubnnantenHo 3 nstu, nam
pbCT cbe 195% ot BGN 14.081 xunagu npes
2010 po BGN 41.583 xunagn npes 2016. Npes
n3MmHanute cegem roguHn Crupma lMpyn
XonguHr otTbensssa cpeneH pbCT Ha
KoHconuanpanute npuxogu ¢ 20,11% Ha
roguwHa 6a3a. YcnopegHo ¢ ToBa,
HapacTBaHeTo Ha EBITDA e 6uno 66,23%
cpefHo roguHo. Tosn pbCT e 0TOens3aH Ha
hoHa Ha 3Ha4YNTENTHO NO-CKPOMEH PBCT Ha
BOLELLMS pa3xof 3a ApPY>KECTBOTO —
TPYyLOBOTO Bb3HarpaxkaeHue.
CpepnHoroguMLLIHOTO HapacTBaHe Ha

TPYLOBOTO Bb3HarpaxkaeHue 3a
pasrnexpaHus nepuop e 13,36%.

MNpes nocnegHnTe cegem rognHn, Cnpma
lpyn e onTMn3mpana cesouTe NPOLYKTH,
KOETO BOAM A0 YBeNMYeHa
NPOV3BOAUTENHOCT Ha TpyAa 1 yBenyeHa
Bb3BpPAaLLaeMOCT OT NpoaaxkouTe.
PeanusupaHute Nnpuxoan Ha Cny>xuten
HapacTeaT oT BGN 45.718 npe3

2010 roguHa go BGN 115.508 npe3 2016
roguHa. CbOTBETHO HeTHaTa nevyanba
reHepupaHa oT eguH cny>xuten B [pynaTta
HapacTea okosno 10 Nt n gocTtura

BGN 10.192 npe3 2016 rognHa.

2010 2011 2012 2013 2014 2015 2016
Mpuxoan 14 081 14363 17636 22907 28050 33977 41 583
Cnyxutenu 308 301 311 338 316 323 360
Mpuxoam Ha cnyxuten B 45718 47718 56707 67772 88766 105192 115508
abconoTHa cyma
HetHa neuan6a Ha cnyxurten -4 912 1770 6 048 8601 30513 6 857 10192
B abcontoTHa cyma

*Bcnukn gaHHu ca B ‘000 nB..

MoBnwaBaHe Ha onepaTuBHAaTa
AOXOAHOCT

KoHconugupanuTte gaHHu Ha Cupma pyn
XongouHr nokassart CbLLUO 1 NOBMLLABaHE Ha
EBITDA map><a. ToBa e MepunoTo 3a
onepartvBHa JOXOAHOCT Ha ApPY>KeCTBOTO.
Map>xbT NpeacTaBfisiBa OTHOLLEHNETO WK
yacTHoTO Ha EBITDA n npuxogute Ha
OPY>XeCcTBOTO 3a fafeHa roguHa. Npes
pasrnexxgaHns nepuog ot 7 rognHn, EBITDA
Map>XsT Ha Cupma pyn XonaunHr HapacTea
oT egBa 7,5% npe3 2010 rogunHa po Hag 30%
npe3 2016 rognHa, nnn pbCT HaAXBbPSALL,
300%. CpepgHaTta CTOMHOCT Ha nokasaress
3a pasrnexganusa nepuop, e 27%. BaxxHo e
na ce otbenexmu, 4ye NOCTUrHaToOTO

2010

2011

EBITDA mapx 7.5% 12.2%

noBULLIABaHE Ha onepartrBHaTa 4OXOOAHOCT
€ B YCJI0BMS Ha U3KJTIOYNTENHO HUCKa
3a4bXXHANOCT Ha NpegnpuaTuaTa ot
lpynaTa 3a nepuopga, KOSTO ce 3anassa u
npes 2017. OcHoBHa nNprynHa 3a
nopobpsiBaHETO Ha onepaTtmeHaTa
OOXOQHOCT Ha pynarta e 3agbp>xaHe Ha
pbCTa Ha PasxognTe OO HMBA, KOUTO
n3ocTasaTt OT pbCTa Ha NpogaxéuTe.
[pyra npnynHa 3a nogobpsiBaHETO Ha TO3U
nokasarten e mawabupyemocTTa Ha
npoga>kbuTe Ha gpy>kecTeara oT rpynara,
KaKTO 1 yBENM4aBaHeTO Ha KMeHTcKara
6asa C HaB/M3aHEeTO Ha HOBM reorpad)Ccku
nasapw.

2012 2013 2014 2015 2016

34.2% 37.6% 38.9% 28.4% 30.2%
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o Hucka 3apgnbXxHanocTt KanuTan B TEXHOJIOrMyHaTa uHgycTpus e
1 O /o TpaanunoHHO hrpMnTE, KOUTO PaboTAT B 0,54 nnn 54%. MNpes 2016 roguHa Cupma
< TEXHoNornyHaTa NHAyCcTpus He ce [pyn XonauHr gocTura KoOHconuanpaH obiar
CpeAHa CTOMHOCT Ha pasrnexxpart KaTto PecypCcoemMKu 1 MMaT HUCKa KbM COBCTBEH Kanutan ot 17%, kato
AbAT KbM cobcTBEH 3aTbXKHANOCT. 3aBUCMMOCTTA Ha e4HO cpefHaTa CTOMHOCT 3a nepuoga e easa
Kanutan npeanpuaTe OT KPeauTn ce n3aMmepsa ¢ 10%. OpyxecTeara B [pynaTta paboTaTt
Ha roguuiHa 6asa nokasaTtens Ob/r KbM COOCTBEH KanuTarn. OCHOBHO CbC COBCTBEH pecypc 1 ca
Cnopep npoy4yBaHe Ha CSI Market HNCKO-3aBnCcUMUN OT 6aHKOBO
HOpPMaHUTE HMBaA Ha ObJIr KbM COBCTBEH huHaHCcupaHe.
2010 2011 2012 2013 2014 2015 2016
54 0/ (0] 06wo cobcTBEH KanuTtan 79307 79869 81685 86267 82 158 98103 102 201
cpeaHa CTOMHOCT Ha
TeXHONOrn4yHara
MHAYCTPUA Debt to equity 6.62% 5.38% 5.92% 7.18% 14.45% 14.44% 17.40%
*Bcnuky gaHHu ca B ‘000 nB.
YcTonumBo yBenn4aBaHe Ha YcToliumBo ce yBenmyaBsa 1 MapXXbT Ha
nevyan6arta HeTHaTa rneyana oT oTpuuaTeneH npes
HesaBucumo ot ambuymnosHaTa uen npeg, 2010 roguHa n ckpoMHuAT 3,7% npes 2011
Cwupwma pyn ot nocturane Ha EUR 100 rognHa o ycTon4vso noggbp)kaH cpefeH
MUnoHa npuxogu npes 2022 rognHa, KoUTo 3a nepuoga roguieH Map>Xx Ha HeTHaTa
6sxa cnofeneHn Npu NMbPBUYHOTO NYBANYHO nevan6a ot 9,4%. MapXbT Ha HETHaTa
npegnaraHe, 1 KOSITO Ce U3MbJIHABA YCMNEeLUHO, neyan6ba ce N34ncCnsiBa Kato OTHOLLUEHNE
[pynata ycnsiBa ga peannaupa n ycTondms WA 4aCTHO Ha HeTHaTa roguLlHa
pBbCT Ha nevyanbarta. OT 3aryba ot BGN 1,5 KOHCoNManpaHa rneyanba n NnpuxoanTe
MunnoHa npes 2010 nocTeneHHO HapacTBaHe 3a CbOTBETHATa rogmHa.

no BGN 3,67 munnoHa npes 2016 roguHa.

2010 2011 2012 2013 2014 2015 2016
HetHa neuan6a (1513) 533 1 881 2 907 9 642 2215 | 3669
Mapx Ha HeTHaTa -10.7% 3.7% 10.7% 12.7% 34.4% 6.5% 8.8%
neyan6a

*Bcnukn gaHHu ca B ‘000 nB.

2010: 14 081 BGN PBbCT HA
LLT G TIDID LT 2016: 41 583 BGN NPUXOAUTE

Bopewm pernoHun Ha npopakbu ce 3anassat bbnrapus, CesepHa AMepuka n EBpona. VISHOCHT Ha NpOAyKTU 1 yCnyrn Ha
apy>xectsata oT Cvpma lpyn XongauHr Hagxebpns 40% npes 2016 rognHa, Kato BOAELLUUAT Yy>XKAECTPaHeH nasap e
CesepHa Amepuka ¢ gsan ot 20% ot npuxoanTe 3a 2016 roguHa.

CeBepHa AmepuKa MpvxoAm No pervioxu Bunrapus
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HeTHaTa nevanba Ha akuusi, unu earnings per
share (EPS) HapacHa o 0,06 npes 2016
roguHa, n Taka cpegHarta cTonHocT Ha EPS 3a
cegeMroguiHms nepuog e gocturHa 0,492,
BbaBpawaemocTTa Ha kanuTtana (ROE) ce
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6,00%
60 000

4,00%

40000 2,00%

cTabunumampa Ha CTONHOCT OT 3.6% 1
Bb3BpallaemocTTa Ha akTueute (ROA)

pocturHaxa 3,1% B kpasi Ha 2016 roguHa.

2011
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2015

EPS -0.0206 0.0073

0.0256

0.0396 0.1935 0.0373

0.0618

25 rogpuHun gpy)xxecrtBaTta oT
Cupma Npyn nomaraxa Ha
thbupmMmu n opraHmsauum ga ce
npuUcbegUHAT KbM AUrvTaaHarta
enoxa. [Jurutanusayusta bewwe n
HawaTta mucus. OHec, npes 2017 roguHa,
OCb3HaBaMe, 4Ye gurntann3aunata, makap
[a IMa MHOO MONOXUTENHN CTPaHn
cb3gasa ABa orpoMHu npobnema. MepsuaT
npo6nem e rnaBoSIOMHOTO yBeNNYaBaHe Ha
reHepvipaHnTe gaHHu. BtopusaT e ceBbp3aH
C Hy>XfaTa OT HenpekbCcHata un npun Toea
Obp3a NpoMsiHa Ha NPOLLECUTE BbB BCSAKA
efHa opraHusauus. PelleHneTo 1 Ha gBata
npobnema fexxv B [OMbJIBAHETO Ha
YOBELLKNS MHTENEKT 1 paboTHa cuna ¢
N3KYCTBEHNA TaKbB. Ako 0o cera
1n3non3saxme camo ,gurutanHarta paboTHa
cuna“, To e Beve BpemMe Aa npuioXKnum Ha
NpaKTyKa v U3KYCTBEHUS MHTENEKT.
,D,OHFIK'bJJ,e NncTopuaTa ce noBTapsA: TOHHO
KakTo npe3 15 BeK YOBEKLT ce e
pasrnexgan oCHOBHO KaTo paboTHa cuna,
N NO-KBbCHO cyieg nHayctpunanHara

peBontouunsa 1 A0 Haly OHW BCe NoBeYe ce
pasynTa Ha YOBELUKNSI UHTENEKT, cera
npemMvHaBame OT MU3MOJI3BaHETO Ha
KOMMITPUTE KaTo ,rpydba cnna“ Kbem
Konabopauns ¢ TEXHUSA ,MHTENEeKT".
PasnukaTa, e 4e npu KOMMATPUTE
npouectT oTHe efsa 30-nHa rognHn. Cneg
npepcTaBsHe 1 06CbXAaHe CbC CBOUTE
akumnoHepu, Cupma pyn aktyanmaupa
csosita Mucus. Ot 01.07.2017
apyxxectsara B [pynarta oduunanHo
3anoyear Aga s npunarar.

Hue BApBame, ye 6baewieTo
NpUHagNeXu Ha ,MHTEeJINFeHTHOTO
npeanpusaTne’, Kkoeto npunara
U3KYCTBEHUSI UHTENEKT B
o6paboTkaTa Ha CBOMTE AlaHHU M
opraHM3aumsiTa Ha CBOUTE NPOoLEeCMU.

O

BbaeweTo npnHagnexm
Ha Intelligent Enterprises

i ]

e

Cuvpma e MOANOMOrHe TO4HO TO3M
npexop, KaTo n3nonssa ceos 6orart

onuT B paboTaTa C N3KYCTBEHUSA UHTENEKT
1N MHOrO6PONH KOFHUTUBHM
TEXHONIOrMYHU peLUeHMA.

HAda nognomorHem
npexoga Kbm
2AHTeNUreHTHo %
npegnpusaTue’, ypes
KOFHUTUBHN cohTyepHU
TEXHOJIOMUN N peLueHns

Y6epeHu cme, Ye TOBA LLe Hanpasy
HaWnTe KIMIMEHTN I'IO-ereKTI/IBHVI,
NMo-KOHKYPEHTOCNOCOGHM 1
Nno-npoayKTUBHMU.

LiBeTaH Anekcues
M3nbnHuTeneH gupekTop
Ha Cupma pyn XonguHr

LlenTpaneH ocdmc

Appec: Codcusa 1784, Bonrapus
o6yn. Llapurpaacko woce Ne135, e1.3
TenechoH: +359 2976 83 10

dakc: +359 2 974 39 88

ir@sirma.bg /

JAupeKTop Bpb3KU C UHBECTUTOPUTE

CraHucnas TaHywieB

e-nowia: stanislav.tanushev@sirma.bg
Canrt: http://www.sirma.bg/

Ckaun: SirmalR

sirmair




