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1/I/ISFIBJ'IEHI/IE HA CbBETA HA OMPEKTOPUTE HA

“CUPMA TPYT XONAanHr: A

HacTtoawmatr wMexauHeH uvHAMBMAyaneH [Joknag  Ha
pbkoBoAcTBOTO Ha “Cupma pyn XonguHr’ ALl obxsaiia
nepvofa, npukmousaw, Ha 31 gekemspu 2023 r., u e
M3roTBEH B CbLOTBETCTBME C pasnopeabute Ha 4n.39 or
3akoHa 3a cyeToBOACTBOTO U Un. 1000, an. 2 n 5 ot 3akoHa
3a nybnuMyHoTO nMpepnaraHe Ha uUeHHU kHwka (SMMLK),
KaTo BKMIOYBA M YCTAHOBEHUTE CHOUTUS, HACTBNUMK creq
nartata Ha 6anaHca. CTpykTypaTa Ha To3u foknaj € B
cboTBeTcTBME C Yn.12 oT Hapeg6a Ne2 Ha KOH.

CbBETHT Ha AVPEKTOPUTE Ha XONAvHra NoTBbPXAABa, Ye:

- He e umano HepedHOCTW, B KOMTO Jda ca
y4yacTBany pbKOBOAMTENN UMK CYXUTENW, KOUTO MoraT Aa
ObOaT CblLUECTBEHN MO OTHOLWIEHWE Ha MEXOUHHMSA
nHavBuayaneH UMHAHCOB OTYET;

- BCMYKM CbLUECTBEHM COENKM ca HaaneXHo
OCYETOBOAEHM U Ca HAMEPUNN OTpaXKeHUe B MEeXONHHUSA
MHaMBMAyaneH uHaHcoB oTyeT kbM 31 gekemBpu 2023 r.;

- He e Hanvue peanHo WNW MOTEHUManHoO
HapylwaBaHe Ha 3aKOHW W (Unn) ApyrM HOPMaTWBHM
pa3snopenbu, koeTo 61 MMano CbLUECTBEHO BMNSHNE BbPXY
MEXANHHUA nHAVBUAYaneH MHaHCOB OTYEeT Mnn 6u Morno
[a rnocryxu 3a OCHOBa 3a OTYUTaHe Ha ycrioBHa 3ary6a;

- He CbLUecTByBaT NpaBHW UMK APYTW OrpaHUYeHNs
BbPXY MOTOKA Ha CPEaCTBa;

- He ca MW3BEeCTHW TEHAEHUMM,  WCKaHus,
aHraxvmeHTu, CboUTNA UK cny4varHM obCcToATenNcTBa, 3a
KOWTO MMa OCHOBAaHWA [a Ce O4YaKkBa, 4Ye MoraT Aa okaxat
BMUSIHWE Ha APYXECTBOTO KaTo LSIo.

To3n p[oknag 3a YnpaBneHUETO CbAbpXKa-MPOrHOo3HU
0TYETU N MHOPMaLUSI, Bb3 OCHOBA Ha ybexaeHuaTa Hu 1
npeanonoXeHnsl, W3MNON3Balkyu HanMyHata B MOMEHTa
MHopMaLms 3a Tax. BcakakBu TBbpAeHUS, ChabpXKallm ce
B TO3W [OKNaf, KOUTO He ca WCTopuYecku aktu, ca
nporHo3n. Hue cme 6Gasupanu Te3n wu3sBNEHWs 3a
6bpeweto  Ha HaWWTEe  HaCTosAM  O4vaKBaHUS,
npeanonoXeHns U MporHo3u 3a Obaewinte ycrnoBus U
cbbutna. B pesyntaT Ha TOBa HalMTe MPOrHO3HW
N3ABMEHUS 1 MHOPMaLWs ca U3NOXKEHN HAa HECUTYPHOCT 1
pUCKOBE, MHOTO OT KOUTO Ca M3BBbH Hallusi KOHTpon. Ako
eOHO WNN NoBEeYe OT Te3U HESCHOTU WMU PUCKOBE Ce
MaTtepvanuavpa, unv B criyyar 4ye 6asoBute JonyckaHus 3a
yrpaBneHMe ce  oKaxaT  HenpaBUIHU, HawuTe
OeNCTBUTENHUTE pes3ynTatM MoraT da ce pasnuyasar
CbLLECTBEHO OT Te3u, onucaHun B Aoknaga. Hvue onncsame
TE3W PUCKOBE M HECUTYPHOCTW B AOKNaga B CeKuusiTa Ha
pucka.

Oymute "uen", "npeaswxgaHe", "noemam", "Bsipsam", "B
6boewe", "6u morno", "pasuutame", "cme yBepeHu",
"oueHsaBame", "oyaksame", "lNporHo3a"”, "opMeHTMPOBBYHO",
"Bb3HamepsBame”, "Moxem", "moxe", "nepcnektuea",
"nnaH", "npoekT", "npeackaxe", "Tbpcu', "TpsibBa",
"ctparerns", "nckame", "we", "o61" n gpyrn nogobHM npaswm,
ca npegHasHayeHu fa uaeHtTuduumpaTt Te3u MPOrHO3HU
n3nBneHusi. TakuBa MpOrHO3W ca, Harnpumep, Tesu,
HanpaBeHn B cekuuaTa PesyntaTu OT AewiHocTTa, Mo
OTHOLLEHNE Ha HALUUTE KONMUYECTBEHUTE U Ka4YeCTBEHUTE
OMnoBeCTSIBaHWA 3a Na3apHUs pucK, B
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cvoTBeTCTBME C  MexayHapogHuTe  CcTaHjapTv  3a
duHaHcoBo oTymtaHe (MCPO), a umeHHo MCPO 7 u
CBbP3aHMTE C Hero OT4eTU B HawwuTe [1oACHEeHUs KbM
MHaAHCOBMA OTYET, HalWTe NepCcrneKkTVBM 3a pasBuUTUe,
KaKTo 1 Apyra nporHo3Ha nHopmauus, KoATo ce nosiessa
1 B ApYrv Yactu Ha To3u goknagd. OCBeH ako He ce U3nckea
OT 3aKOHa, HUEe He Ce aHraxupame u Hamame 3agbimKeHve
Aa akTyanusupame nybnvyHo wnu Aa npepasrnexaame
NPOrHO3HW M3ABMEHUst B pe3yntaT Ha HoBa MHMOopMauus,
KOSTO CMe nony4anu 3a YcrnoeusitTa, KouTOo ca
CbLUECTBYBanu Npu n3gaBaHeTo Ha TO3u Aoknad, obaelm
CbOMTUA, UK MO APYr HA4YMH, OCBEH aKo He CMe 3a4bIMKEHN
[a ro HanpasyM Mo 3aKoHa.

Tosn poknag BKMKOYBA CTATUCTMHMECKU AaHHM 3a WUT
MHAYCTpUSTa W rrnobanHWTe MKOHOMUYECKN TeHAeHLUWW,
KOUTO naBaT OT MHdopMauus, NybrnvkyBaHa oT U3TOYHULIM,
BkmtoumTenHo International Data Corporation (IDC),
[OCTaBYMK Ha nasapHa MHQOpPMauMs U KOHCYMNTAHTCKM
ycnyrm 3a MHMOPMaLMOHHUTE TexHomnoruu,
TenekoMyHuKauMute u notpebutenckn nasapu  Ha
TexHonoruu; Gartner, EBponeiickata ueHTpanHa 6aHka
(ELIB); n MexayHapogHus BanyTteH doHa (MB®). Tosu Tn
AaHHW npefcTasnsasa camo nporHo3unte Ha IDC, ELIB, MB®
1 OpYrM M3TOYHWLM 3@ JaHHW 3a CBETOBHATa MKOHOMMKA U
nHagyctpuata. CUPMA He rapaHTvpa 3a KoATO U fa e
cTatucTmyecka nHpopmMaums, npegocTaBeHa oT N3TOHHULM
kato IDC, Gartner, ELIB, MB®, wunu pgpyrm nogobHu
MN3TOYHMLW, KOUTO Ce LMTMpaT B TO3M JOKMaa.

B Hawwus WHanBmayaneH poknag Ha pbKOBOACTBOTO,
aHanusupame HawuTe O6u3Hec AEeNWHOCTM 3a OTYETHUS
dUHAHCOB Nepuop, KakTo M TEKyLOTO CbCTOSHME Ha
,Cupma pyn Xonguur® A[l. Kato ce 3anoyHe oT onncaHve
Ha HallaTta AenHOCT, MKOHOMMYecKaTa cpefa v cTpaTerus,
HMe TmpeAcTaBaMe Hawata @duHaHCcoBa cucTema MU
nogpobHO obsicHABaMe HalwuTe pesynTath U onepauuu,
KaKTo 1 puHaHcoBaTa HK NO3NLMSA U HETHWUTE akTuBW. Hue
CbLUO AOKNaABaMe pasnuyHUTe acrnekTu Ha dunHaHcoBaTa
ycTtoumBocT Ha “Cupma [pyn Xonguur’ A u Ha
04aKBaHOTO pa3BMTUE Ha Bb3MOXHUTE PUCKOBE.

®urHaHcoBaTa MHMOPMaLMs, NpeacTaBeHa B Aoknada Ha
,Cupma pyn XonguHr® Al BKkM4YBa HalMs MEXOUHEH
VHAMBUAyaneH UHAHCOB OTYeT, Halwuvsa [OoKnafg Ha
CbBeTa Ha [MpeKTopuTe, KaKTo W Hsikou UHaHCOBU
N3MepeHunsi, NonyYeHn OT HallaTa yrnpaBrieHcka OTYETHOCT.
HedwuHaHcoBMTE paHHW, MNpeAacTaBeHn B Aoknaja
BKIIOYBAT acnekT! Ha MHTeNeKTyanHWTe npaea, YoBeLukuTe
1 coumanHuTe 1 OTHOLLEHMS], MOMyYeHN OT HallaTa oueHka
3a CbLLECTBEHOCT.

Hawmsat mexavHeH wHauBMAyaneH (UHAHCOB OTYET e
n3roteBeH B cboTBeTcTBME C MCPO. BbTpellHusT koHTpon
BbPXy (PUHaHcoBaTa OTYETHOCT rapaHTMpa HagexagHocTTa
Ha wuHdoOpMauusTa, nNpeAacTaBeHa B MEXAWHHUSA
wHamBuayaneH duHaHcoB otyeT u Hawumatr CvBeT Ha
OVpeKkTopuTe NOTBLPAM edeKTUBHOCTTa Ha Hawute
BbTPELUHM NPOBEPKY HaA uHaAHCOBaTa OTHYETHOCT.

OTUYeTHUAT nepuoa e hMHAHCOBUST Nepuos, NpUkIoYBaLL
Ha 31 pekemBpu 2023 roguHa. [oknagbT obxsalua
aenHocTTa Ha ,Cupma Mpyn Xonguur® ALl



MexduHeH uHousudyarneH 0oknad 3a detiHocmma Ha ,,Cupma pyn XonduHe“ AL
3a nepuoda 01.01.2023 2. — 31.12.2023 a.

2/OPI'AHI/I3ALI,I/IFI N HAYNH HA TIPEOCTABAHE

,Cupma N'pyn Xonguur® A[l e xonanHrosa KOMNaHus, KoATo
MHBECTUpPA B TEXHOMOIMYHWM Ou3Hecwn, ynpaensea M
cTpaTermyeckn 1 onepaTvBHO, MPeAOCTaBs Ha AbluepHuTe
cn KOMMaHun MEHUOXMBHT, aAMUHUCTPaTUBHN,
MapKeTUHIOBM 1 (OMHAHCOBW YCIyru.

Mpe3 rognHute Cupma e cb3gana Hag 20 komnaHuu,
WHBECTUpaNKM B THAX OrpOMEH (VHAHCOB U YOBELUKM

2.1.0OpraHu3aumoHHa CTpyKTypa

kanutan. Hawarta cTpaTterna e Aa cb3gaBame 6usHecu, fa
™ VIHKy6VIpaMe n aarvn passmpame.

leHepupaHeTo Ha cTabuneH pacTex, PeHTabUIHOCT K
KOHCUCTEHTHU 6U3HeC pesynTat ca Cpef OCHOBHUTE
NPYOPUTETU Ha XONAUHra.
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NCTOPUA U PASBUTUE HA IPY>XECTBOTO

“Cupma pyn XonguHr’ ALl e BnucaHo B Tbproeckus
permcTbp KbM AreHuusaTa no BnuceaHusTa Ha 25.04.2008r.
¢ EgunHen noeHTtndmkaumoreH kog (EMK): 200101236 u e
CbC cepanuuie M agpec Ha ynpaeneHue: obnact Codust
(cTtonuua), obwwmHa CtonuyHa, rp. Codmsa 1784, paioH p-H
Mnapgoct, 6yn. Lapurpagcko lloce Ne  135.
HaumeHoBaHneTo Ha [OpyXkecTBOTO Ce MpOMeHs Ha
23.03.2009r. ot ,EC KW ENY* ALl Ha “Cupma [lpyn
XonguHr® Al, ¢ ekBMBaneHT Ha aHrmuicku esnk “Sirma
Group Holding” JSC. [pyxecTBOTO HEe € OrpaHuM4eHoO CbC
CpOK 32 CblLieCTByBaHe.

AgpecbT 3a kopecnoHgeHums Ha ,Cupma pyn XonguHr’
ALl e: rp. Codua 1784, pawoH p-H Mnagoct, Oyn.
Llapurpagcko LWoce Ne 135.

MpomeHn B npegmMmeTa Ha 4ENHOCT:

Ha 23.03.2009 r. CI'X npoMeHsi npegMeTa cu Ha OeAHOCT
Kakto cnepga: [lpmgobusaHe, ynpasneHue, oueHka WU
npogaxba Ha ydacTua B ObRArapckm u 4yxgectpaHHu
apyxectsa, npugobusaHe, oueHka W npopjaxba Ha
naTeHTW, OTCTBbNBAHE Ha NNLEH3N 3a NOM3BaHe Ha NaTeHTU
Ha QpPYXeCTBa, B KOUTO XONANHIOBOTO APYXECTBO y4acTsa,
dMHaHCMpaHe Ha [pyXecTBa, B KOUTO XOMAUHIOBOTO
OPYXeCTBO y4yacTBa, OpraHusMpaHe Ha CYETOBOAHOTO
OoTYMTaHEe U CbCTaBsiHE Ha PMHaAHCOBM OTYETU MO peaa Ha
3aKOHa 3a CHETOBOACTBO. APYXECTBOTO MOXe Aja M3BbpLUBA
1 cobcTBEHa THProBcka AENHOCT, KOSTO He e 3abpaHeHa oT
3aKoHa.

[MpegmeTbT Ha AEWHOCT, cbrnacHo yn. 4 oT YcraBa Ha
OpyxecTBOTO, €: npuaobuBaHe, ynpaBrieHUe, oueHka W
npogaxba Ha ydacTMs B OBMArapckm u 4yxgecTpaHHM
OpyxecTBa, npugobveaHe, oueHka W npodaxba Ha
naTeHTW, OTCTBbMNBAHE Ha NULIEH3N 3a NON3BaHEe Ha NaTeHTU
Ha ApYyXecTBa, B KOUTO XONAUHIOBOTO APYXECTBO y4acTBa,
UHaHCUpaHe Ha [ApPYXKecTBa, B KOUTO XONAMHIOBOTO
OPY)XECTBO y4yacTBa, OpraHu3MpaHe Ha CYETOBOAHOTO
oTyMTaHe U CbCTaBsiHE Ha PMHaAHCOBM OTYETU MO peaa Ha
3akoHa 3a c4yeToBOACTBOTO. [IpyXecTBOTO MoOXe [Aa
M3BbPLUBA U COOCTBEHA TbProBCKa AEMHOCT, KOSITO He e
3abpaHeHa OT 3aKoHa.

Ha 04.07.2012 r. npeagMeTbT Ha AENHOCT ce NMPOMEHs B
aKTyarHusi TakbB.

Mpy yypeasBaHeTo cu APY)KECTBOTO € Oonepupano noA
crnegHwss  npegmeT  Ha  OEWHOCT:  MpoekTupaHe,
paspaboTBaHe, MapkeTuHr, mnpoaaxba, BHeapsiBaHe,
obyyeHne n CbMpoBOXAaHE Ha COMTyepHU MPOAYKTU W1
LUSNOCTHU  pelleHVsl, BKIIYUTENHO YynpaBneHne Ha
copTyepHM NPOeKTN, KOHCYNTaHTCKM ycnyrn B cdepara Ha
MHMOPMALMOHHUTE M KOMYHWUKALUMOHHM  TEXHOMOoruu;
CYETOBOAHM YCIyrn, KakTo U BCAka Apyra, HesabpaHeHa oT
3aKOHa JeyHOoCT.

OT yypeasiBaHeTO Ha ApPY>KeCTBOTO A0 AaTtarta Ha HacToawwms AokymeHT “Cupma Mpyn Xongunr” AL

. He € OCBLLECTBEHO NPEXBBLPIISIHE UMW 3aMor Ha NPEANPUSATUETO;

. HsIMa 3aBeeHN UCKOBW MONGM 3a OTKpMBAHE Ha NMPOW3BOACTBO MO HECLCTOSTENTHOCT Ha [pPYXECTBOTO;

. He ca OTNpaBsiHW TbProBW NPEANIOKEHUS OT TPETM NLA KbM [pyKecTBOTO 1nu oT [ipykeCcTBOTO KbM APYrv APYKECTBa;
KAMUTAI

Kanutanbt Ha pgpyxectBoto e 59 360518 nB.,
pa3npegeneH Ha 59 360 518 6p. novMeHHN Ge3HanuyHU
aKkuuy ¢ HOMUHarHa CTOMHOCT Ha BCsika akums oT 1 nB.

. Ha 30.10.2015 r. cneg ycnewHo MbPBUYHO
nyénvyHo npegnaraHe KanuTanbT € YBENUMYeH Ha
59 360 518 nB. 4pe3 mspgaBaHe Ha 9 523 362 Gp. HOBU
aKkuMM ¢ HOMUHanHa CTOWMHOCT Ha egHa akuus 1 nB. U
emucroHHa ctomHocT 1,20 n..

HenaquHMTe BHOCKU ca:

1. Codpryep, npencTasnsisawa 29 (4Bagecet v [eBeT)
codpTyepHu mogyna. CTOUHOCT: 61 555 838 nB.

2. 81 960 6posi OGUKHOBEHM NMOMMEHHM aKLuK OT KanuTana
Ha "CUPMA TPYIM"AL, OpyXecTBOTO perucTpupaHo B
TbproBckMsi perucTbp kKbM AreHuMs no BMWCBaHWATa C
EVK 040529004. CTOMHOCT: 11 734 980 n..

”Cupma Npyn Xonauur” Al
www.sirma.bg

3. HegBmxumn umotun - Etax 3 ot odwmc crpaga "UT -
ueHTbp Odomc Ekcnpec" B rp.Codus, 6yn.Llapurpaacko
woce" N 135 cbc 3actpoeHa nnow, 796, 50kB.M.,
cbrn.HoTapuaneH akT 3a nokynko-npofaxota Ha HeaBMKUM
mmoT N 126, Tom |, per. N 4551, geno N 116 ot 23.04.2003r.
n Etax 5 ot odomc crpaga "UT - ueHTbp Odomc Ekcnpec” B
rp. Codpous, 6yn. "Liapurpaacko woce" N 135 cbe 3acTpoeHa
nnowy 281, 81 kB.M., CbrnacHo HotapuaneH akT 3a NOKynKo-
npogaxba Ha Heawkum umot N 86, Tom 4, per. N 10237,
geno N 592 ot 23.12.2004 r. CTOMHOCT: 3 911 660 nB.

OBLUA CTOUHOCT: 77 202 478 ne.

HenapuyHnTe BHOCKM ca nogpobHo onncaHu B 4n.7, an.3 ot
YcraBa Ha pyXecTBOTO.



NCTOPUA HA AKUMOHEPHNA KATTTAIN . Ha 15.10.2008 r. crieq npuemaHe Ha TpU TPOWHM

OLEHUTENICKN eKCcnepTnsn Ha Bewn nuua, akunoHepHUa

. Upes MbpBUYHO MyBNMYHO MpeanaraHe, ChriacHo kanutan 6uea ysenuyeH ot 50 000 nB. go 77 252 478 nB. upes
pewenne Ha OCA or 04.12.2014 r., Ha 30.10.2015 r. e HenapuyHW BHOCKM Ype3 usaasaHe Ha HoBu 77 202 478 6post
BNMCAHO YBENNYEHME Ha kanuTana Ha ,Cupma [pyn XonamHr aKuun KkakTo cneasa:

A[l, c KoeTo yBenuyeHne KanuTansT ce yBenv4yasa Ha 59 360 1) 29 6pos codpTyepHM Mogynu Ha cTorHocT 61 555 838 nB.;
518 nes.a.

2) HenapvyHa BHOCKa npefcTasnsBalla HeABMKMMU UMOTH

. Mpy OCBLLLECTBEHOTO NpeobpasyBaHe BRMCAHO B Ha cTorHocT 3 911 660 nesa:
ToproBckust pernctbp Ha 23.10.2014r. kanuTanbT Ha
OpyxectBOoTO ce HamansBa Ha 49 837 156 nB. upes
obesacuneaHe Ha 23 503 662 6posi akuum. ToBa HamaneHve e
B pe3ynTaT Ha u3YucneHata chnpaBefnuBa CTOWHOCT Ha

akuumTe Ha ,Cupma Mpyn Xonaumnr® Afl ot TpyMa HesasBucMmm 040529004, CbC CenaniLe M anpec Ha ynpasreHne B rp.
oueHuTenu. AKUMoHepHaTa CTpykTypa Ha [pyecTBOTO He ce Codus paﬁon—a Mnagoct”, 6yn. ,Llapurpaacko woce” Ne 135

npomMeHss B e3yntaT Ha OTAensHeTo O  KONKOTO o
p pesy. A A npueto 3a akuuoHep B ,Ec [kun Eny” AL c peweHue Ha

@KUMOHEpHUTE CTDYKTYpu B npeobpasysauoto ce u B O61woTo cubpaHye Ha ,Ec [xu Eiu’Afl ot 10.07.2008 r
HOBOYYPEAEHOTO APYXKECTBO ca orneaarnHu. 7 T ’

0 Odmc-crpaga - ocducu, eT.3 n eT. 5 ot ochuc crpaga,
Haxopsiwa ce B rp. Codomsi, 6yn. ,Llapurpagcko woce” 135,
cobcrBeHocT Ha ,Cupma pyn” ALl, ApyXecTBO pernctpmpaHo
B Tbproeckusa permctbp KbM AreHumsaTa no snmcesaHunsaTa EVK

3) HenapuyHa BHOCKa NpeAcTaBnsBalla akumy Ha CTOMHOCT

. Ha 22.10.2010r. B pesyntaT OT pelleHVWeTO Ha oT 11 734 980 nesa:

PEAOBHOTO rOAMLIHO 06O CcbbpaHne Ha akuMoHepuTe Ha

[py>XecTBOTO € BNMCaHO HamarneHue Ha kanutana Ha ,Cupma 0 AnopT Ha 81 690 6pos akuum Ha obLia CTONHOCT OT
Mpyn XonawuHr" ALl ot 77 252 478 niB. Ha 73 340 818 n.. upes 11 734 980 nesa (143,6526 n1B. 3@ aKuWs) OT KanuTana Ha
obescuneaHe Ha 3 911 660 6poss akuMM C HOMWHarHa ,Cvpma Tpyn” ALl Apy*eCTBO PerucTpupaHo B Tbproeckus
CTOWMHOCT OT eAuH nes BcsAka. KanutansT Ha [JpyxecTBoTo e perncTbp KbM AreHuusTa no enuceaHuata EVIK, 040529004.

HamaneH Ha ocHoBaHue un. 200, an. 2, BbB Bpb3Ka C un.
187e,an. 1, 1.2n7 T3.

MHcopmaums 3a ycrnoBusiTa Ha BCAKAKBM NMpaBa 3a Npugo6mBaHe U/Unu 3agbiKeHuUs 3a yCTaBeH,
HO HeeMUTUpaH Kanutan

,Cupma Npyn Xonamur® Al HsiMa MHopMaLmsa 3a yCrioBusiTa Ha BCSIKaKBM Npasa 3a npuaobuBaHe u/unu 3agbiPkeHUsl 3a YCTaBeH,
HO HeeMUTMpaH KanuTtan.

3/ MOPT®EMN HA “CUPMA I'PYM XONANHI ALl

OblepHn Ha “Cupma Mpyn Xonguur” AL

MpeanpusaTtue CtorHocT Ha [poueHT oT  [lpoueHT oT CrtoriHocT Ha [lpoueHT oT MpoueHT oT
MHBeCTMUMATa KanuTtana npaBo Ha MHBecTMUMATa KanuTtana npaBo Ha

kbMm 31.12.2023 KbM rrnac* Kem kbMm 31.12.2022 KbM rrnac* Kem

(B xun. nB.) 31.12.2023 31.12.2023 (B xun. nB.) 31.12.2022 31.12.2022

,Cupma ContowbHe” EAL] 39 686 100% 100% 39 686 80,11% 100%
LEC En An" AL} 17 865 84,56% 100% 17 865 84,56% 100%
"CanbHT" EAL] 14 076 100% 100% 10 237 80,00% 80,00%
Cupwma pyn UHk. 3471 76,30% 76,30% 3471 76,30% 76,30%
,Cvipma VHwypTex” Al 914 55,00% 55,00% 914 55,00% 55,00%
,Cupma Cu A" Al 106 80,00% 80,00% 106 80,00% 80,00%
,Cupma Megukbn Cuctemc" Al 66 66,00% 66,00% 66 66,00% 66,00%
LEHrBio Cuctemc” ALl 50 72,90% 72,90% 50 72,90% 72,90%

*MpoLeHT OT NpaBo Ha rrac nNpeacTaBnsiBa y4acTMeTo B kanutara Ha Apy)KeCTBOTO HeTMpaHO OT 06paTHO U3KyneHuTe cobCcTBeHU
akuuu.

NH®OPMALIUA 3A YHACTUATA

OcBeH nocoyeHute ydacTtua Ha ﬂpy)KeCTBOTO BT.3 no-rope, HAMa Apyrn Herosun y4actus, KOUTO € BEepPOATHO Aa UMaT 3HAYUTENEH
ereKT 3a OLeHsIBAHETO Ha HEroBMTE COOCTBEHN aKTUBM U 334 bIDKEHUS, cblechosa no3uumsa nnu nevanom nnm 3ary6V|.

ﬂpy)KeCTBOTO HAMa KrnoHoBe.
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4/ CTPYKTYPA HA AKUNOHEPHWA KATTUTAIT U OPTAHU HA
YMNPABJIEHUNE

4.1. AKUMoHepHa CTpyKTypa

Kbm 31.12.2023 r. pasnpegeneHneTo Ha akLMoHepHus KanuTtan Ha “Cupma Mpyn XonauHr” Al e kakTo cnepBa:

31.12.2023 30.09.2023

AKUMOHEpeH KanuTan (Xxunsam akumum) 59 361 59 361
Bpon akumm (HomuHan 1.00 nes) 59 360 518 59 360 518
O6Ly, 6poWi Ha PerncTpMpaHNTe akLMoHepU 1039 1043
Opuanyeckun nuua 39 39
Dduranyeckn nuua 1 000 1004
Bpow akuun, nputexxasaHu OT LOpUANYECKN nuua 7 223 085 6 942 645
% Ha yyacTve Ha IopuanMYecKky nuua 12,17% 11,70%
Bbpow akuun, nputexasaHn oT MU3NYECKUTE Nnua 52 137 433 52 417 873
% Ha yyactue Ha pusmyecku nuua 87,83% 88,30%
AxkumnoHepm Bpoi akuumn Bpow akumm  Homwm HomunHanHa % B % ot
KbM KbM -Han CTOMHOCT  KanuTana npaso

31.12.2023 30.09.2023 Ha rnac*

leopru MNMbpBaHOB MapuHoB 5455 748 5380 748 1 nB. 5455 748 nB. 9,19% 9,48%
LiBetaH Bopucos Anekcnes 5035 153 4 965 753 1 nB. 5035 153 ns. 8,48% 8,74%
Yasaap Benusapos Jumutpos 4 817 386 4 750 786 1 nB. 4 817 386 nB. 8,12% 8,37%
BecenvH AnyeB Kupos 4 767 386 4 700 786 1 nB. 4 767 386 nB. 8,03% 8,28%
OrHsiH MNnameHoB YepHOKOXeEB 3741 620 3741 620 1 nB. 3741 620 ns.. 6,30% 6,50%
MBo Metpos lNeTpos 3400 000 3531992 1 nB. 3400 000 nB.. 5,73% 5,90%
Kpacvmup HesenuHoB Boxkos 2534161 2534161 1 n.. 2534 161 nB. 4,27% 4,40%
Bragumunp ViBaHoB AnekcueB 2177 583 2 177 583 1 nB. 2 177 583 nB. 3,67% 3,78%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 n.. 2 156 687 nB. 3,63% 3,75%
Emunnana Nnneea Minvesa 1990 209 1990 209 1 nB. 1990 209 ns.. 3,35% 3,46%
LesH Hukonos HeHoB 1814 748 1790 748 1 nB.. 1814 748 ns. 3,06% 3,15%
M3kyneHn cobcTBeHM akumm (1 780 407) (1 570 407) 1 nB. (1 780 407) ns.. 3,00% 3,09%
AtaHnac KoctaguHoB KupsikoB 1542 787 1487 524 1 nB.. 1542 787 nB. 2,60% 2,68%
PoceH ViBaHoB MapuHoB 1282 900 1265 795 1 n.. 1282 900 nB. 2,16% 2,23%
0® AgsaHc NHBecT 1099 116 971 345 1 nB.. 1099 116 nB. 1,85% 1,91%
Asop JTrogmunos [xoHes 1092 746 1292 746 1 nB.. 1092 746 nB. 1,84% 1,90%
MeTbp Hukonaes Konsipos 872 803 872 803 1 nB. 872 803 nB. 1,47% 1,52%
"Manpxykos" OO 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,49%
Yo ,Oosepue” ALl 802 126 802 126 1 nB. 802 126 nB. 1,35% 1,39%
YMNo "OCK PoguHa" A} 747 036 747 036 1 nB. 747 036 nB.. 1,26% 1,30%
AceH Kpymos HenuynHoB 650 449 641 349 1 n.. 650 449 nB. 1,10% 1,13%
Opyrm 10 739 467 11 128 314 1 nB. 10 739 467 nB.. 18,09% 15,56%
o6uo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

*MpoUEHT OT NpaBo Ha rnac NpeACcTaBnsBa y4acTMeTOo B KanuTarna Ha ApYy>KeCTBOTO HETMPAHO OT 06paTHO U3KyneHUTe coBCTBEHU
aKumu.
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Ha 25.01.2023 r. “Cupma Mpyn XonguHr” ALl uskynu obpatHo 1 398 900 cBom akuum Ha cpegHa ueHa ot 0,71 neea 3a akuus, Ha
obwa ueHa ot 993 219 nesa. Akunnte npeacTtaenseat 2,36% OT KanuTana Ha ApY>KeCcTBOTO.

Ha 27.06.2023 ,Cupma Npyn Xonguur ALl nskynu obpatHo 50 000 cBowm akumm Ha cpefHa ueHa ot 0,677638 neBa 3a akums Ha obuia
ueHa ot 33 881,92 nesa. Akumute npeactasnssat 0,0842% oT kanuTana Ha ApyXecTBOTO.

Ha 28.06.2023 ,Cupma Npyn XonaumHr Al nskynu obpartHo 6 000 cBom akumu Ha cpefHa LeHa ot 0,65 neBa 3a akuusi Ha obLia ueHa
ot 3 900 neBa. Akunmnte npeactaenasat 0,01% oT kanuTana Ha APYXeCcTBOTO.

Ha 03.08.2023 ,Cupma Mpyn XonaumHr ALl uskynu obpatHo 30 661 cBom akumm Ha cpegHa LeHa ot 0,70 neea 3a akuusi Ha obLia ueHa
oT 21 462,70 nesa. Akuunte npegcrasnsasaT 0,05% oT kanutana Ha Apy>XecTBOTO.

Ha 02.10.2023 ,Cupma 'pyn XonguHr® Al nskynu obpatHo 210 000 cBou akumm Ha cpegHa ueHa ot 0,76 nesa 3a akuusi Ha obLia
ueHa ot 159 600 nesa. Akunute npeactaenasat 0,35% OT kanuTana Ha ApyXeCcTBOTO.

Kbm 31.12.2023 r. “Cupma Mpyn Xonguur” ALl nputexasa 1 780 407 6p. (31.12.2022 r. — 84 846 6p.) cobcTBEHU aKkumm C
HOMUHanHa ctoHocT 1 780 407 nB. (3% OT akUMOHepHUS kanuTan).

AKUMOHepUTe, NpUTeXaBalum Haa 5% OT KanuTana Ha ApYXeCcTBOTO ca:

AxunoHepu Bpow akuum kbm 31.12.2023 % oT KanuTana % oT NpaBoO Ha rnac
eopru MbpBaHoB MapuHoB 5455 748 9,19% 9,48%
LisetaH Bopucos Anekcnes 5035 153 8,48% 8,74%
Yaegap Benusapos Qumutpos 4 817 386 8,12% 8,37%
BecenuH AHuyeB Knpos 4 767 386 8,03% 8,28%
OrHsiH MNnameHoB YepHokoxeB 3741 620 6,30% 6,50%
MBo MeTpos lNeTpos 3400 000 5,73% 5,90%
AxunoHepu Bpo# akuum kbm 30.09.2023 % oT KanuTana % oT NpaBoO Ha rnac
eopru MbpBaHoB MapuHoB 5380 748 9,06% 9,31%
LiBeTan Bopurcos Anekcnes 4 965 753 8,37% 8,59%
Yasaap Benusapos umutpos 4 750 786 8,00% 8,22%
BecenuH AHuyeB Knpos 4 700 786 7,92% 8,13%
OrHsH MnameHoB YepHokoxeB 3741 620 6,30% 6,47%
MBo MeTpos lNeTpos 3531992 5,95% 6,11%

ﬂOTOJ’IKOBa, JOKOJIKOTO € M3BECTHO Ha ,ﬂpy)KBCTBOTO, Aa ce noco4n gann OpyxectBOTO MPAKO UMM KOCBEHO € MputeXXaBaHO UIun
KOHTPOMMPaHO U OT KOro n aa ce onuiie eCteCTBOTO Ha TO3M KOHTPOS U MepKNUTe, KOUTO Ca BbBeaeHU, 3a Aja He ce 3J'I0yI'IOTp66ﬂBa C
nonobeH KOHTpPOI.

,Cupma Ipyn XonguHr‘ Al e npuTexaHue Ha CBOWTE akUMOHepW, KOWTO YMpaXKHSBaT MbREH KOHTPON Hag APYXeCTBOTO.
OnepaTtuBHUAT KOHTpOn e AdenermpaH Ha CbBeTa Ha AMPEKTOPUTE M PecrneKTUBHO Ha M3mbnHuTenHus ampektop. [pyxecTBoTo
npunara peavua BbTPELLUHN JOKYMEHTU, KOUTO LIeNsaT pernaMeHTupaHe Ha paborata v npegoTepaTtsBaHe Ha 3roynotpebu. Takvea
ca "MIHCTpyKUMs OTHOCHO 3ab/IKEHUsiTa U OTTOBOPHOCTUTE Ha BbTPELLHW Nvua NnpuTexasaluy BbTpeluHa nHgopmauums”, "Kogekc 3a
noBedeHNe Ha (OMHAHCOBU M c4eToBOAHM AnbxHocTh", "lNpaBuna 3a paboTta Ha CvBeTa Ha JupekTopute", "lMNporpama 3a fobpo
KopropaTuBHO yrnpasneHune".

OnvcaHune Ha BCsIKakBY [IOrOBOPEHOCTH, U3BECTHYU Ha [Ipy>KecTBOTO, AENCTBUETO Ha KOUTO MOXXE Ha HSKOS criefBalla AaTta Aa Aoseae
[0 NpoMsiHa B KOHTpona Ha [pyecTBoTo

Ha [pyecTBOTO He ca U3BECTHU KaKBUTO M Aa BUIo AOrOBOPEHOCTU, YMETO AENCTBME Aa MOXE [a AoBeAe [0 NPOMsIHA B KOHTpona
Ha ,Cupma Mpyn XonguHr Al B 6baeLLe.
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4.2. OpraHu Ha ynpasneHue
“Cupma 'pyn XonguHr’ ALl e c egHocTeneHHa cuctema Ha ynpasrneHue - CbBeT Ha OupekTopuTe.
CbBeThT Ha AgnpekTopuTe KbM 31.12.2023 r. BKNtOYBa CneaHUTE YreHoBe:

- Yaspap Benusapos [inmutpos

- LiBeTaH Bopucos Anekcnes

- AtaHac KoctagnHoB Kunpsikos

- 'eopru MbpBaHoB MapuHoB

- Mopaan CtosHos Henes

- BecenuH AHuyeB Knpos

- Asop JltoamunoB [>koHEB- HE3aBUCUM YNeH
- MapTuH BecenvHos NaeB - He3aBMCUM YneH
- Menio Bacunes NMonos - He3aBUCUM YneH

HauuH Ha onpepgensiHe HA MaHAATLT Ha CbBeTa Ha AUpeKTopuTe: 2 rogvHn OT gaTaTta Ha BNUCBaHe.

MaHpaTbT Ha HacTosAwmsa CbBeTa Ha ampekTopute e Ao 07.07.2024 r.

UsnbnHuTeneH aupektop Ha “Cupma Npyn Xonauur’ ALl e LisetaH Bopucos Anekcues.
ﬂpaBOMOLLJ,VIFITa Ha ynpaBuUTEINTHUTE OpraHu

[MpaBomMoLLusiTa Ha ynpaBUTENHUTE OpraHu ca B CbOTBETCTBUE C M3bpoeHuTe Takmea B T3, Ycrasa u 3MMLK.

Onummn BbpXy akuuu Ha OPY>KECTBOTO

KbM gaTtarta Ha To3u goknag Hama npegocTaBeHun onumy Ha YneHoBeTe Ha CbBeTa Ha OVPEKTOpUTE BbpXy HEFOBU akUunNn.

lMpaBa Ha uneHoBeTe Ha C[l oa npugobmeaT akuum n obnuraumm Ha OpyXecTBOTO

MpaBaTta Ha uyneHoseTe Ha C[] Ha ApYXeCTBOTO Aa NpuaobueaT akuMu OT APYXECTBOTO ca perfiameHTVpaHu B npunoxumara
HopmaTuBHa 6asa. [JpyKeCcTBOTO HAMa M3gadeHun obnuraumu.

Yyactusa Ha uneHoBeTe Ha C[l Ha Cupma Mpyn Xonauur ALl B Apyrn gpyxectsa

YUneHoeTe Ha C[1 Ha Cupma pyn Xonauur ALl umat cnegHuTe yyYacTus B gpyxectsa kbM 31.12.2023 r., cbrnacHo onpegeneHusita
Bun. 247,an.2, 7.4 o1 T3:

Feopru MbpBaHoB MapuHoB - [peacenarten Ha CbBeTa Ha AupeKkTopuTe

[aHHM 33 M3BbPLUBAHA U3BLH EMUTEHTA AENHOCT:

1. He yyacTtBa kaTo HeorpaHM4YeHO OTFOBOPEH CbAPYXHUK B ApyxecTBa npes 2023 r.
2. He nputexaBa noBeye oT 25% OT kanuTana Ha ApYro Apy»ecTBo npe3 2023 r.

3. TpokypucT/ynpaBnsiBally/yneH e Ha ynpaBuTeneH/Hag3opeH opraH npes 2023 r:
. M3nbnHutenen aupekTop u MNMpeacenaten Ha YnpasutenHus cbeeT Ha "EHreio Cuctemc” ALl
. UneH Ha C[ Ha ,Cupma BusHec KoHcyntunr ALL;
. ManwnHuteneH aupektop u MNpeacenaten Ha YnpasutenHus ceeeT Ha ,[upuHa TexHonorun® AL;

Yaspap Benusapor AumutpoB - 3am. MNpeacenaten Ha CO

[aHHu 33 n3BbpLIBaHA M3BbH EMUTEHTA AEWHOCT:

1. He yyacTtBa kaTo HeorpaHM4YeHO OTTOBOPEH CbAPYXKHUK B ApyxecTBa npe3 2023 r.
2. He nputexaBa noseye ot 25% OT kanuTana Ha Apyro ApyxecTtso npe3 2023 r.

3. [MpokypucTt/ynpaBnsBall/uneH e Ha ynpaBuTeneH/Haa30peH opraH Ha Apyro ApyxecTso npes 2023 r.:
. UneH Ha CbBeTa Ha gupektopute Ha ,Cupma Megukbn Cuctemc” ALl;
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LiBeTaH BopucoB Anekcues - MI3anbnHUTENEeH AMPEKTop 1 YneH Ha CbBeTa Ha aupekTopuTe

[aHHM 33 M3BbPLIBAHA U3BLH EMUTEHTA AENHOCT:

1. He yyacTBa KkaTO HEOrpaHU4eHO OTFOBOPEH ChAPYXXHUK B ApY>KeCTBa Npe3 nocnegHute 5 roguHu.
2. He nputexaa noseve ot 25% OT kanuTana Ha Apyro ApyxecTtso npe3 2023 r.
3. MpokypucTt/ynpaBnsBall/uneH e Ha ynpaBuTeneH/HaasopeH opraH npes 2023 r.:
. ManbnHuteneH gupektop u Npeacegaten Ha Cl Ha ,,Cupma ContowbHe EAL;
Mpegcenaten Ha C Ha ,Cupma BbusHec KoHncyntuHr® ALL;
YneH Ha Cl1 Ha ,Ec En An“ ALl;
UneH Ha C[ Ha ,Jdatukym* A;
YneH Ha C[ Ha ,EHreio Cuctemc” A,
YneH Ha C[1 Ha ,Cupma“ LLUA, AnbaHus.
YneH Ha C[l Ha ,CanbHTEAL

AtaHac KoctaguHoB KupsikoB - uneH Ha CbBeTa Ha gupektopuTe

[aHHM 33 M3BbPLUBAHA U3BLH EMUTEHTA AENHOCT:

1. He yyactBa kaToO HEOrpaHW4EHO OTFOBOPEH CbAPYXHVK B ApYXecTBa.
2. He nputexaa noseye ot 25% OT kanuTana Ha Apyro ApyxecTso npe3 2023 r.

3. [pokypucT/ynpaBnsiBall/yneH e Ha ynpaBuTeneH/Haa3opeH opraH npes 2023 r.:
e WN3nmbnHuteneH gupekTop v uneH Ha Cl Ha OHToTekcT" ALl
. UneH Ha C[ Ha ,Cupma ContowbHc ALl
. YneH Ha C[l Ha "EHreio Cuctemc" A,

MopaaH CtosHoBs HeneB — uneH Ha CbBeTa Ha AnpeKkTopuTe

[aHHu 3a n3BbpLIBaHa M3BbH EMUTEHTa AEWHOCT:

1. He yyacTBa KaTO HEOrpaHM4YeHO OTFOBOPEH CbAPYXHVK B ApyxXecTBa npe3 2023 r.
2. MputexaBa noee4ye oT 25% OT KanuTana Ha:

. “Cy3saHa n Becko-CB” OO[ — 75 %.
3. TpokypucT/ynpaBnsiBall/yneH e Ha ynpaBuTeneH/Haa3opeH opraH npe3 2023 r.:
e UYneH Ha YC Ha KMBU ,Bywuinpo®;
e Hacrtoaten BbB poHaaums ,AnekcaHabp,
e UYneH Ha C[ Ha ,Cupma UHwypTex* AL;
e UneH Ha YC Ha CnopTeH knyb XaHwu CapyxeHue

BecenuH AHuyeB KupoB - uneH Ha CbBeTa Ha gupekTopuTe

1. He yyacTBa kaTo HeorpaHM4eHO OTFOBOPEH CbAPYKHUK B APYXXECTBA Npe3 nocnegHute 5 roguHu.

2. He nputexaa noseye oT 25% OT kanuTana Ha Apyro Apy»ecTso npe3 2023 r.
3. He yyactBa B ynpaBneHueTo Ha gpyrv tOJ1.

fABop Jlrogmunos [1XXOHeB - HE3aBMCUM YrieH Ha CbBeTa Ha OnpekTopute

1. He y4acTBa KaTo HeorpaHnM4eHo OTroBOpeH CbAPYXHUK B ApY>KeCTBa npes3 nocneaHute 5 roaunHu.

2. MputexaBa noeye oT 25% OT kanuTana Ha Apyro Apy»xecTBo npe3 2023 r.
. xoHeB KoHcynTuHr* EOO[;

3.MpeacTaensBawy, ,PoHpaumns 3a ObpasosaTtenHa TpaHchopmMaums®

MapTVIH BecenuHog lMNaeB - He3aBUCKMM 4neH Ha CbBeTa Ha AUpeKTopuTe

1. He ydacTBa KaTo HeorpaHM4eHo OTroBOpeH CbAPYXXHUK B OPYy>XeCTBa Nnpe3 nocnegHute 5 roguHun.

2. MNputexaBa noBeye oT 25% OT kanuTana Ha crnegHuTe ApyXecTsa:

e COPTWUC MHBECT EOO[, EVK 148089486
e COPTUC I'PYIM EOO[, EMK 203282471
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3. MNpokypucT/ynpaensBaLl/yneH e Ha ynpasuTeneH/Haa3opeH opraH npes 2023 r.:

e COPTWUC MHBECT EOO[, EUK 148089486 — Ynpasuten

. COPTUC IPYN EOQL, EVK 203282471— Ynpasuten

. COPTUC BEHYBPC EOQ[, EMK 200118680— Ynpasuten

e  COPTUC PUBN UCTENT EOO[, EVK 175255973— Ynpaguten
e COPTWUC.BI EOOQL, EUK 201057209- YnpasuTen

. COPTUC Xocnutanutn OO0, EMK 202529919— Ynpasuten

. Bu Mu Eiy Bbvnrapusa 2 EOOL, EVK: 200120489— Ynpasuten

. Bu Mun Env Bvnrapusa 3 EOO[, EVK: 200118538 Ynpasuten

Meno BacuneB lNMonoB - He3aB1cKM 4rieH Ha CbBeTa Ha OupeKkTopute

1. He yyacTBa kaTo HeorpaHM4eHO OTrOBOPEH CbAPYXKHUK B APYXXECTBa Npe3 nocneaHute 5 rognHu.
2. He nputexasa noseye oT 25% OT kanutana Ha Apyro Apyxectso npes 2023 r.
3. He yyactBa B ynpaenexueTo Ha gpyru tOJ1.

OpraHn kbM CbBeTa Ha ANpeKTopUTe
2. KomureT no BBb3HarpaxaeHusTa B CbCTaB:

“Cupma 'pyn XonauHr’ALl cb3gaBa cnegHuTe BbTPELLHU
KOMMUTETM, Ha KOUTO Ca Bb3NOXEHN Aa yrnpaBnsasat
CbOTBETHUTE OEWHOCTM Ha ONepaTUBHO HMBO, KaKTo 1 Aa
npeanaraT peweHus kbM CbBeTa Ha AUPEKTOPUTE Ha
APY>XeCTBOTO:

1. KomuteT no UHBECTULUMUN N PUCK B CbCTaB:
NopdaH Hedees — npedcedamen

leopau Mapu+os — npedcedamen

Membp Cmames — yneH (0o 02.03.2023 2.)
Mapmun Naes — uneH (cned 02.03.2023 2.)
NopdaH Hedes — uneH

3. KomuteT no onoBectsiBaHe Ha nHopmauums B
CbCTaB:
LleemaH Anekcuee — npedcedamen

LleemaH Anekcues — 4rneH
leopau MapuHoe — 4yneH

CmaHucnae TaHywes — yneH
Yaedap Jumumpos — 4neH
AmaHac Kupsikos - uneH

4. OpuTeH KOMUTET B CbCTaB:

AHreen Kpatiyes - npedcedamen

AnekcaHObp Todopoes Kornes - yneH

BecenuH AH4yes Kupog — uneH
MpueTn BbTPELIHO-HOPMATUBHMU [OKYMEHTU

Mpes 2015 rognHa ApyXecTBOTO NpMeMa HeobXoAMMNUTE BbTPELLHM AOKYMEHTU BbB Bpb3ka C paboTHUTE 1 ypaBreHCKN NpoLiecu
Ha QPYXeCTBOTO U U3MbITHEHNE HA 3aAbIDKEHMATA CM KaTo NybrnmM4HO APYXKeCTBO:

. Mporpama 3a 0o6po KOPNOpPaTUBHO YNpaBeHUE;
. Mpaewuna 3a pa6ota Ha CbBeTa Ha AUPEKTOPUTE;
L] MHCTDVKLI,I/IVI N pa3dCHEHNA OTHOCHO 3a4bJ/KEeHUA U OTTOBOPHOCTM HA BbTPELUHUTE JTULUA, NPpUTeXaBallu BbTpeLlHa

VIHQQOQMaI:WIﬂ;

L CneuvaneH kogekc 3a noBefeHve Npu HGUHAHCOBU U CHETOBOAHW AMTBXHOCTY.

Bcuuku dokymeHmu ca rnybnu4yHo docmbriHU Ha yeb calima Ha Opyxxecmeomo:

https://investors.sirma.bg/investors/corporate-governance.html
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http://www.sirma.com/wp-content/uploads/2015/11/SGH_CorporateGovernance2015.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_Board_of_Directors-Policy.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_InformationInstructions.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_InformationInstructions.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_Code_of_Conduct.pdf
https://investors.sirma.bg/investors/corporate-governance.html

YyactueTto Ha uneHoBeTe Ha C[] B kanutana Ha ApYXeCTBOTO €, KaKTo cneasa:

AxuunoHepm Bpow akumn Bpon akumm  HomwuHan CTouHoCT % B % OT NpaBo Ha
KbM KbM KanuTana rnac Kbm

31.12.2023 30.09.2023 KbM 31.12.2023

31.12.2023

eopru MbpBaHoB MapuHoB 5455 748 5380 748 1 nB.. 5455 748 nB. 9,19% 9,48%
LiBetaH Bopucoe Anekcnes 5035 153 4 965 753 1nB. 5035153 n.. 8,48% 8,74%
Yaspap Benusapos Aumutpos 4 817 386 4750 786 1ne. 4817 386 nB. 8,12% 8,37%
BecenuH AHyeB Knpos 4 767 386 4700 786 1nB. 4767 386 n.. 8,03% 8,28%
AtaHnac KoctaguHoB Kupsiko 1542 787 1487 524 1 nB. 1542 787 nB. 2,60% 2,68%
Asop Jltogmunos [xoHeB 1092 746 1292 746 1 nB. 1092 746 nB. 1,84% 1,90%
MapTtuH BecenuHos Naes 126 920 126 720 1 nB. 126 920 ns.. 0,21% 0,22%
l7lopp,aH CrosiHoB HepeB 3433 3433 1 nB.. 3433 ne. 0,01% 0,01%
Mevio Bacunes lMonos 100 100 1 nB. 100 nB. 0,0002% 0,0002%
o6uwo 22 841 659 22 708 596 22 841 659 nB.. 38,48% 39,67%

Mpes nepnoga 01.10.2023 — 31.12.2023 r. unensT Ha Cl M'eopru MbpeBaHoB MapuHos e npugobun 75 000 akuum, unensT Ha C[]
LiBetan Bopucos Anekcues e npuagobun 69 400 akumu, yneHbT Ha Cl YaBgap Benusapos dumuTpos e npugobun 66 600 akumu,
uneHbT Ha CLl BecenuH AHuyeB Kupos e npugobun 66 600 akumu, uneHbT Ha CLI BecenuHi AHuyeB Kupos e npugobun 66 600 akumu,
uneHbT Ha CL0 AtaHac KoctagmHoB KupsikoB e npugo6un 53 263 akuun, uneHsT Ha Cl MapTtuH BecenvHoB MaeB e npugo6un 200
aKkumu, a uneHsT Ha Asop Jiogmunos [xoHes e npogan 200 000 akumMmn OT KanuTana Ha ApyXecTBOTO.

Bb3HarpaxaeHusa Ha uneHoBeTe Ha CbBeTa Ha aupektopute Ha “Cupma Mpyn XonauHr” AL

Ha ocHoBaHue un.25, an.5 ot YcraBa Ha OPY>XeCTBOTO BCEKU YNEH Ha CbBeTa Ha ANPEeKTopuTe € NoJsly4mnn NOCTOAHHO

Bb3HarpaxaeHue rno A4OroBopu 3a yrnpasreHne U KOHTPOI:

Hauucnenu cymu 3a nepuopa 01.01.2023 - 31.12.2023 r.

Ume,Mpesnme n ®amununa Pupma (nB.)
LiBetan Bopucos Anekcues “Cvpma Npyn XonaguHr A} (182 040)
Vopaax CTosiHoB Henes “Cvpma Npyn XonaguHr A} (20 880)
eopru MbpBaHoB MapuHoB “Cupma Mpyn XonguHr Al (20 880)
Atanac KoctaguHos Kupsikos “Cupma Mpyn XonguHr Al (20 880)
Yaspap Benuszapos OQumutpos “Cupma Mpyn XonguHr Al (20 880)
BecenuH AHueB Knpos “Cupma Npyn XonguHr A} (20 880)
MapTtuH BecenuHos Naes “Cupma Npyn XonguHr A} (20 880)
Meno Bacunes NMonos “Cvpma Npyn Xongmur® A (20 880)
Asop Mogmunos [IxoHeB “Cupma Mpyn XonguHr Al (20 880)
o6uo (349 080)

MHOPOPMALIMUA 3A [OOFOBOPUTE HA

YNEHOBETE
YNPABUTENHUTE WX HAO3OPHU OPrAHM C OPYXECTBOTO,

OBE3LUETEHUA NPU NPEKPATABAHETO HA 3AETOCTTA

B poroBopuTe Ha 4NeHOBETe Ha CbBeTa Ha AUpeKTopute
KaKTO CbC caMoTO [IpyXeCTBO Taka U C AbLUEePHU APYKeCTBa
Ha [pyXecTBOTO, KbeTO TakuBa AOrOBOpM C Te3n Nvua ca

”Cupwma N'pyn Xonauur” A}
www.sirma.bg

HanuyHu,

HAMa npenocrtaBeHn

npekpartaBaHe Ha oroBopuTe UM.
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MHOOPMALUA 3A OOUTHUA KOMUTET HA APYXECTBOTO, BKIIOYUTENIHO UMEHATA HA
YNEHOBETE HA KOMUTETA U PE3IOME 3A MAHJATA, MO KOUTO ®YHKLIMOHUPA KOMUTETA

Ha npoBegeHoTo Ha 24.06.2022 r. MNognwHoTo O6wwo ChbpaHue Ha AKuMoHepUTe Ha [ipyKecTBOTO ce B3e peLleHune Aa ce oceoboan
OT ANMBXHOCT YneHbT Ha OauTHUS komnteT EMunuat MieaHos MNeTpoB 1 n3bpa 3a uneH BecenuH AH4eB Knpos. MaHgatsT Ha OguTHUS

komutet 6e npoabIkeH C 3 (TpVI) rognHu 1 Npu gocerawHoTo Bb3HarpaXxgeHue. OAuUTHNA KOMUTET € B CbCTaB:

AHeen Kpalives — npedcedamern
AnekcaHObp Todopoes Kornes - yneH
Becenu+ Anyes Kupos — uneH

U3ABNEHUE 3A TOBA, OANNA AOPYXECTBOTO CIMA3BA WUIIW HE PEXUMA/PEXXUMUTE 3A

KOPMOPATUBHO YMNPABJIEHUE

C ornep Ha dakTa, ye ,Cupma Mpyn XonauHr® ALl e BincaHo
B permctbpa no un. 30, an. 1, 1. 3 ot 3K®H, BogeH ot KOH,
OpyxecTBoToO € BbBENO nporpama, W3roTBeHa B
CbOTBETCTBME C MEXAYHapoaHO Mpu3HaTUTE CTaHAapTu 3a
nobpo kopropaTvBHO ynpaereHue. B cboTBETCTBME C
pasnopegbara Ha yn. 100H, an. 4, 1. 3 ot 3MMUK

,LCupma [Ipyn Xonguur” Al e AnbxHO u cbobpassBa
CbAbPXaHNETO Ha (PuHaHCOBUTE CM OTYETU C Mporpama 3a
npunaraHe Ha MexAyHapodHO Npu3HatTuTe CTaHAapTVM 3a
[06po KOpPNopaTUBHO yNpaBneHe U BOAU CHETOBOAHaTa Cu
nonuMTMka  cbrmacHo  MexayHapogHuTe  CHETOBOAHM
cTaHgapTw.

5/ ,LCUPMA I'PYT1 XONAWHr A4 NPE3 YETBBbPTOTO

TPUMECEYUE HA 2023 .

O6006LLeHo

3abaBeH MKOHOMUYECKU PBCT, OCHOBHO 3aABukBaH OT A3us,
HamansBalla, HO ycToMuMBa MWHGnNauuMs M 3anasBaHe Ha
3aBULLEHN puUCKOBE Mpefd  rnobanHoTo  MKOHOMUYECKO
pa3sutue npe3 2023/2024 r., KaKTo 1 BNOLLUEHW O4YaKBaHMs 3a
2024 r. Cnupanarta ycTonumBa nHgnauusi — BUCOKN NIUXBU —
HamaneHo noTpebrneHue — cBUTa MKOHOMWYECKA aKTMBHOCT
ce 3anasBsa 1 Jopv 3agbnboyasa.

OvakBaHus 3a pa3BMTME Ha MKOHOMMKATa B
Bvnrapua npes 2023 r. u npe3 6baewmte
roguHU

Bcuykn  nporHo3uM  o4yakBaT  MKOHOMMYECKUSIT  PbCT  Ha
Obnrapckata MKOHOMUKa Aa ce 3anasu u npes 2023 roguHa,
Makap u ¢ no-6aeHu Temnose /pbCTbT Ha BBl npes 2022
roguHa 6e 3,4%/. Bvnpeku ToBa ,eAMHOMUCIIME", OYAKBAHUSAT
pbCcT Ha BBl npe3 2023 Bapupa B WMPOKWN rpaHvLW, KaTto
Hanpeabka Ha roguHaTa He NPOMEHsI roneMuTe pasnuyns (ot
1% 0o 1,9% pwbet Ha BBIM npe3 2023r. u o1 2% po 3,8% pbet
npes 2024 r.):

. BHB ouakBa 3abaBeH pbCT OT 1% BCneacTBue Ha
3aTpyAHeHUs pbCT Ha OCTaHanuTe eBpPOMencku
cTpaHn (,MakpoukoHomudecka nporHosa“, BHB,
toHn 2023). BHB ovakBa pbCTBT Aa ce yckopu o
3,2% npes 2024 n 4% npe3 2025;

”Cupwma N'pyn Xonauur” A}
www.sirma.bg

e The Vienna Institute for International Economic
Studies (Bulgaria-Overview, September 2023)
o4vakBa pbCT OT 1,3% npe3 2023, 2% npe3 2024 r.
n 2,5% npes 2025,

. EBponeiickata Komucus ovakBa Cblyo 3abaBeH
pbCT oT 1,5% BCneacTeme Ha
- CBMBaHe Ha M3Hoca M 3abpaHa Ha W3HOC Ha
NeTponHW NpoAykTh AobmsBaHu OT pyckn neTpon ot
Tykonn , Byprac (“Economic Forecast for Bulgaria”,
European Commission, May 2023);
- HamarneHo BbTpeLlHO noTpebrneHne BcreacTeve
Ha HapacTBaLLuTe NMXBU MO KpeauTUTE;

. EBBP (Bulgaria Overview, EBRD, September 2023)
o4vakBa cBuUT pbCT OT 1,6% npe3 2023 r., kONTO
neko Liie ce yckopu Ao 2,6% npes 2024 r.

e OWCP ovakBa pbct oT 1,9% npe3 2023r.
BCreacTBMe Ha 3abaBfHe Ha pacTexa Ha
OCHOBHUTE  WKOHOMWYECKM  MapTHbOpWM  Ha
Bwnrapus, 3abaBeHoTO ycBOsIBaHe Ha cpeacTsa OT
MnaHa 3a Bb3CTAHOBSIBAHE W CBUTO BBTPELLHO
notpebnenve (“Bulgaria, Economic Snapshot”,
June 2023 ) ¥ nocneasalo Bb3CTaHOBABaHe A0
3,2% npe3 2024 .

. YHukpeant  (SeeNews, October 3, 2023)
aKkTyanuavpa CBOWTE MPOrHO3u 3a pPasBUTMETO Ha
6bnrapckata MKOHoMuka M ovakBa 1,9% pbeT
npe3 2023 r. u 3,8% npe3 2024 r.
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https://www.bnb.bg/bnbweb/groups/public/documents/bnb_publication/pub_mac_for%D0%B5cast_2023_02_bg.pdf
https://www.bnb.bg/bnbweb/groups/public/documents/bnb_publication/pub_mac_for%D0%B5cast_2023_02_bg.pdf
https://wiiw.ac.at/bulgaria-overview-ce-3.html
https://economy-finance.ec.europa.eu/economic-surveillance-eu-economies/bulgaria/economic-forecast-bulgaria_en
https://economy-finance.ec.europa.eu/economic-surveillance-eu-economies/bulgaria/economic-forecast-bulgaria_en
https://economy-finance.ec.europa.eu/economic-surveillance-eu-economies/bulgaria/economic-forecast-bulgaria_en
https://www.ebrd.com/where-we-are/bulgaria/overview.html
https://issuu.com/oecd.publishing/docs/bulgaria-oecd-economic-outlook-june-2023?fr=sNjYxYTUwNTY2MTA
https://issuu.com/oecd.publishing/docs/bulgaria-oecd-economic-outlook-june-2023?fr=sNjYxYTUwNTY2MTA
https://seenews.com/news/unicredit-bulbank-lifts-bulgarias-2023-gdp-growth-fcast-835735?utm_campaign=the-daily-brief-by-see-news&utm_medium=email&utm_edition=202310040230&utm_source=newsletter

LLnpoknTe pasnuunsa B 04aKBaHOTO MKOHOMWYECKO pa3BuTME
Ha cTpaHaTta npe3 2023 (kakTo u B 6nn3ka nepcnektnea) ca
MHOMKaTOp Ha 3aBuvLIEeHWTe puckoBe npen Obnrapckara
MKOHOMMKa, KakKTO W BUCOKaTa HECUrypHOCT  npepg
VMKOHOMMWYECKOTO pa3BUTUE U HA MKOHOMUYECKUTE NapTHLOPU
Ha Bwnrapusa — ocHoBHO cTpaHuTe B EC.

PuckoBeTe npepn pa3sutMeto Ha Obnrapckata MKOHOMMKA
npe3 2023 r. (4acT OT KOMTO Be4ye ce cnyyBaT), cnopeg
ropHUTE aHanuM3aTopu Ha Gbnrapckara MKOHOMUKa ca:

. EckanvpaHe Ha BOEHHUS KOHDNWKT B YKpanHa;

. OTnaraHe Ha M3MbAHEHNETO Ha MHBECTULMOHHNUTE
NPOEKTN U 3ana3BaHe Ha HULLOXHUTE UHBECTULUU
B MKOHOMUKATa OT nocneaHuTe 3 roguHu;

L BpbliaHe KbM nonutuyecka HecTabunHocr;
. MHdnauus, n HapacTeaLly NUXBK NO KpeauTuTe;

. Eposnss Ha nokynaTenHata CrnocoGHOCT Ha
notpebutenute u CBMBAHE Ha BbLTPELUHOTO
notpebneHue;

. Peuecns B HAKkOM OT ronemuTe TbpProBCKU
napTHeopu (epmaHnsa) n HamansBaHe Ha M3Hoca
Ha Bbnrapus 3a Tsx;

. HapacTBaHe Ha LeHWTe Ha EHEPIMNHUTE HOCUTENW;

. 3abaBeH TemMn Ha ycBOsiBaHe Ha CpeAcTsa Mo
eBponeick1Te Nporpamu;

. 3abaBeHo M3nNbrHeHne Ha HaumoHanHus nnaH 3a
Bb3CTaHOBSABaHE;

L Mo-Bucoka oT oyakBaHaTa VIHCbJ'IaLI,VIﬂ, Bcneacreve
Ha NpoAbIMKNTENHO 3aAbpXaHe Ha BUCOKUTE LieHN
Ha eHepromsToyHuunTe.

OWCP ovakBa, Ye cnep 3abaBsHeTO Ha pacTexa B bbnrapus
npe3 2023 rogunHa, BBl we yckopu cBoeTo HapacTBaHe npes
2024, kaTo gocturHe 8o 3,2%. [iBuwxkewmTe cvunu 3ag ToBa Lie
6baaT yBENUYeHoTo ThpceHe B EBpona, KoeTo Le cTumynupa
6bnrapckusi U3HOC, KaKkTO M 3acunBaHe Ha WHBeCTUUMUTe
noaKpeneHn n OoT eBponencko puHaHcmpaHe.

WHdnaumsta B bBbnrapusa (HauvoHaneH craTucTuyecku
WHCTUTYT) ce 3abasu o 7,7% npe3 aBryct 2023 r. o1 8,5%
npe3 1onun, AOCTUraiku Haw-HUCKOTO CU HUBO OT HOEMBPU
2021 r. LeHnTe ce moHmxMxa MPEeAUMHO MpU XpaHuTe K
6esankoxonHute Hanutkn (12,4% cpewwy 13,5% npes tonu),
xunuwarta u komyHanwute ycnyrn (0,6% cpewy 6,2%),
pa3BrieyeHus n kyntypa (13,6% cpeluy 14,6%), o63aBexpaHe
1 pomakuHcko obopyasaHe (6,8% cpely 8,5%) v pasnuyHu
ctokm n ycnyrm (11,9% cpewy 14%). MexayBpeMeHHO
TPaHCMOPTHUTE PasxoAau HamansaeaT no-manko (-4,2% cpetly
-11,8%). O6paTtHO, UWHpNauusTa ce MNoBWWKM 33
3ppaseonassaHeTo (14% cpewy 13,3%) n obpasoBaHneTo
(10,5% cpewy 10,4%). Ha meceyHa 6a3a uHOEKCHT Ha
notpebutencknte ueHn HanpegHa ¢ 0,4 npoueHTta, cneq
yeTeHe ot 0,9 npoLeHTa Npes NpeaxoaHus MeceL,.

”Cupwma N'pyn Xonauur” A}
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WHdnaumsta B Benrapus ce ovaka ga 6vae 7,50% Ao kpast
Ha 2023 r. Bbnpekn Ye cnaga, T8 We Npoabmku ga o6bae
pocta Hag uenesute HuBa Ha BHB npe3 cnegeawmte
HSKOSIKO TOAMHW: B KpaTKOCPOYEH NnaH WHdnaumata B
Bbnrapus ce o4akBa ga ce awxku okono 5,00% npes 2024 r.
n 3,70% npe3 2025 r.

EBponeiickata kommcust oyakBa oBnagssaHe Ha uHdnaumsaTta
B bvnrapusa npes 2023 r., makap 1 Ha OTHOCUTENHO BWUCOKM
HuBa oT 9,4% Ha roguiiHa 6a3a 3a 2023 r. 1 4,2% npe3 2024
r. MbnHoTo HOpManuanpaHe Ha nHgnaumsata B benrapus ce
ovakBa ga ctaHe npe3 2025 r. Be4HO € NpUCbEeANHABAHETO Ha
cTpaHara kbM EBpo3oHaTa.

OuakBaHus 3a pa3BuTue Ha rnobanHarta
MKoHoMuMKa npe3 2023 r. n npes3 6baewmTe
roguiHu

Cnepn no-cuneH oT o4akBaHus pacTex Ha rmobanHarta
MKOHOMMKa B HavanoTo Ha 2023 r. cnopeg OUNCP (OECD
Economic Outlook, September 2023) nkoHoMnyeckoTo
pa3BuTue ce 3abaBs, kaTo ToBa 3abaBsiHe ce ovakBa Aa
npoabimku u npes 2024 r. O4yakBaHUAT rnobaneH pbCT npes
2023 r. e kopurupaH Ha 3% (c 0,3% noBeye OT NpoOrHo3nTe
oT M.tonun) n 2,7% 3a 2024 r. (c 0,2% no-manko ot
nporHosute ot M.tonu 2023 roguHa). Bunpeku no-
3abaBeHOTO Bb3cTaHoBsBaHe Ha Kutan npes 2023 r., Bce
nak CBETOBHUSIT MKOHOMUYECKW pacTex npes roguHaTa ce
BOAM OT AMCNPONOpUMOHanHus (B CpaBHEHME C OCTaHanuTe
MKOHOMUKM) pacTex B A3usl. 3aTerHatata MOHeTapHa
MonuTUKa U CBBbP3aHNTE C TOBA PacTSLLM NMUXBEHU paBHULLA
[asar Bce No-BUAMMU pe3ynTaTu, KaTo OCBEH cnaj Ha
nHdnauusaTa, BoasAT cbe cebe cu CcBUBaHE Ha
notpebneHneTo kakTo Ha BuaHeca, Taka 1 Ha
notpebutenute. CboTBeTHO pbCTLT B CALL ce ovakBa fa ce
3abasu oT 2,2% npe3 2023 o 1,3% npes 2024 r. B
€BpO30HaTa, KbAETO ThbPCEHETO e Beye cButo (2023 r.),
MKOHOMUYECKMAT pacTex ce oyaksa Aaa ovae 0,6% npes
2023 r. n neko ga ce Bb3cTtaHosu Ao 1,1% npe3 2024 r.

MHdnaumsaTa ce odyaksa aa ce ycnokou npes 2023 n 2024 r.,
HO BCe OLLe [a Ce 3aAbPXW Haj LieneBnTe HUBa TbPCEHU OT
ueHTpanHute 6aHkn. ONCP nporHosmpa, cBuBaHe Ha
ocHoBHata nHdnauus (headline inflation — nHdnaumsa
BKIMIOYBALLLA XpaHW 1 ropuBa B CBOATA KOLUHWLIA) B CTPaHUTE
oT G20 1o 6% npe3 2023 r. n 4,8% npe3 2024 r., gokaTo
6a3oBaTta nHdnauus (core inflation — 6e3 xpaHu 1 ropusa) ce
ovakBa Aa ce csue oT 4,3% npes 2023 r. go 2,8% npes 2024
r.

Bb3cTaHoBsiBaHETO Ha UHGnaumaTa go Huea (Gartner, April
6, 2023), komTO ca Bnn3KN JO UCTOPMYECKUTE TakmnBa 3a
pasnuyHUTE AbpXaBU Ce OYaKBa a CTaHe HEPaBHOMEPHO,
KaTo CPOKbT 3a TOBA B rONieMUTE EBPOMNENCKN MKOHOMMUKMN
(PpaHums n NepmaHus) ce ovaksa ga e egsa cneg 2025
roguHa.

Bbnpeku ye nporHosute Ha OMCP npes centemepu 2023, ca
no-oNnTUMUCTUYHK OT Te3n B Kpasi Ha 2022 r., Bce oLle
pucKoBeTe npe MKOHOMUYECKOTO pa3BUTHE Ha cBeTa
ocrasat. Takuea ca:
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https://tradingeconomics.com/bulgaria/inflation-cpi
https://tradingeconomics.com/bulgaria/inflation-cpi
https://www.oecd.org/economic-outlook/september-2023/
https://www.oecd.org/economic-outlook/september-2023/
https://www.gartner.com/en/newsroom/press-releases/2023-01-18-gartner-forecasts-worldwide-it-spending-to-grow-2-percent-in-2023
https://www.gartner.com/en/newsroom/press-releases/2023-01-18-gartner-forecasts-worldwide-it-spending-to-grow-2-percent-in-2023

. eckanauus Ha BoviHaTa Ha Pycus B YkpaiiHa,

. yBenn4yaBaHe Ha ObIroBuTe 3aTpygHeHUs
BCIeACTBME Ha BUCOKUTE NINXBEHMW NPOLIEHTU 1
3abaBeHUs pbCT,

. noTeHumanHa ycTon4nBocCT Ha nHdpnauymaTa u
cBbp3aHaTa ¢ ToBa He0b6X04MMOCT OT 3anasBaHe
Ha BUCOKW MMXBEHWU paBHULLA 3@ NO-ObITbI CPOK,

e MO-CUITHO OT O4aKBaHOTO CBMBaHe KuTaiickaTa
MKOHOMUKa, 3aabnboyaBaHe Ha gednaumsita n
CBUBaHe Ha BbTPELLUHOTO NoTpebnexve, npobnemm
C NpoaaxouTe Ha KUTaNCKUA MMOTEH nasap, KOUTo
reHepupar NIMKBUOHU W/MIN PUCK OT ObITOBU
npocpouus,

. 3agbnboyaBaHe Ha reononuTMyeckarta
hparmeHTaums, KOATO 3anoyHa npes 2022 rognHa,

L BBb3MOXHO 3aBpblLliaHe Ha eHeprneH n/vnn
XpaHuUTeneH HeaoCTUr U NPou3TU4aLLnAT OT ToBa
PBCT Ha LeHUTe;

. EKCTPEMHU KINUMaTUYHU cbouUTmUS.

MB® (World Economic Output, October 2023) noutun
aybnupa nporHo3ute Ha ONCP, kaTo npepocTassi nogpobHa
pa3brBka Ha 04aKBAHOTO MKOHOMUYECKO pasBUTME MO rpynu
ObpPXaBU.

3abaBsHeTO Ha pacTexa B pa3BUTUTE UKOHOMUKM Ce
o4akBa fa e no-ps3ko - cnapg ot 2,6% npes3 2022 oo 1,4%
npes 2024. LleHTpanHute 6aHkn Ha pa3BUTUTE MKOHOMMUKU
OpacTUYHO YBENUYMXaA OCHOBHUTE NIMXBEHW NPOLIEHTU Npe3
2023 roavHa. Tasu msipka, npegHasHadeHa 3a 6opba ¢
MH(NaumaTa, CbLLO Taka gonpuHacs 3a 3abaBsHETO Ha
MKOHOMMKaTa.

PbcTbT Ha BBl 1 B pa3BuBawmTe ce MIKOHOMUKM CbLLO Ce
HamansaBa — oT 4,1% 3a 2022 no 4,0% npe3 2023 n 2024
rogvHa, KoeTo e 3HauuTenHo nog cpeaHoTo HMBO OT 4,8%
npe3 nepuoaga 2011-2019.

OuakBaHuaTa Ha MB® 3a pa3suTre Ha pasnuyHUTe pernoHmn
B CBETa Ce [ABWKAT B LUMPOKW rPaH1LM, KaTo OYakBaHWUSTa 3a
MKOHOMMYeCKOTO pa3BuTune npe3 2024 r. cnagat B
CpaBHeHVe C MPOrHo3uTe OT cpeAaTa Ha roguHaTa.

Pa3BuTneTo Ha cBeToBHaTa MKOHOMUKA Ce ABWXU B TOYHO
NpPOTMBOMOSIOXKHAaTa Nocoka Ha uHdpnaumsaTa. Pbcta Ha BBl
Ce e CBWI CUIMHO OT HavanoTo Ha 2022 rognHa n ce o4aksa
Aa ce 3a4bpXXN HAa OTHOCUTESTHO HUCKW HMBA (MO-HUCKW OT
cpegHuTe 3a nocnegnute 10 roguHn), 3a pasnuka ot
uHdnaumsATa, KosaTo oTbensasa pekopan B CBOETO
HapacTBaHe npe3 2022 1 ynoputo 3agbpxaHe Ha BUCOKU
HuBa npe3 2023 roguHa.

Ocb3HaBaHeTo, Ye 3a6aBAHETO B MKOHOMUYECKOTO pa3BUTUE
e ce 3agbpxu npe3 2023 n 2024 rogmHa Haco4Ba
npeanpusTUsaiTa KbM NPOMsIHa Ha TEXHUTE cTpaTernu 3a
pa3suTue. AKO Npes nocrneaHUTe roaMHN HapacTBaHeTo Ha
obopoTa 6e 0OCHOBHa Lien, TO cera Te ce NpeHacoyBaT KbM
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KOHTPOM U yBENUYaBaHe Ha MapXXOBETE Ha CBOUTE
npogaxoéu.

Esponeiickata kommcus (European Economic Forecast,
September 2023) cbLL0 peBU3Mpa Hagony CBOMTE NPOrHO3n
3a pasBMTMETO Ha eBponelnckaTa MKOHOMMKa (B CPaBHEHMWE C
o4akBaHusATa npe3 nponetTa). MikoHomukata Ha EC
npoab/kaBa Aa pacTe, Makap U C HaMmaneHa MHepLus.
MporHosata peBusupa pactexa Ha BBl Ha EC, konto
cnagHa go 0,8% npes 2023 r. ot 1%, NporHo3unpaH B
nponeTHaTa nporHo3a, n 1,4% npes 2024 r., o1 1,7%. EK
CbLLO Taka HaMarnsBa O4aKkBaHVATa 3a pacTex B €BpO3oHaTa
80 0,8% npe3 2023 r. (o1 1,1%) 1 1,3% npe3 2024 r. (oT
1,6%).

OuvakBa ce nHdnauusta ga NpoabIKM Aa HamarsiBa npes
NMPOrHO3HMS XOPU3OHT. XapMOHU3NPaHUST MHOEKC Ha
notpebutencku uenn (HICP) ce ouaksa aa gocturHe 6,5%
npe3 2023 r. (B cpaBHeHWe C o4akBaHusATa 3a 6,7% npes
nponetTta) u 3,2% npe3 2024 r. (B cpaBHeHue ¢ 3,1%) B EC.
MHdpnaumsitTa B eBpo3oHaTa ce ovakea ga 6bae 5,6% npes
2023 r. (B cpaBHeHue ¢ 5,8%) n 2,9% npe3 2024 r. (B
cpaBHeHue ¢ 2,8%).

KaTo ocHOBHa npuymHa 3a 3a6aBeHOTO MKOHOMUYECKO
pa3sutne Ha EC EK nocousa cBUTOTO BbTpELLHO
notpebneHve BcneacTeue Ha MHNaUUsTa u yBenmueHute
LIeHM, KaKTO 1 HamarneHaTa UKOHOMUYecKa aKTUBHOCT
nonaeatla 3HauMTesHo No-mMarko KpeauTeH pecypc,
BCMNEACTBUE Ha pacTAWmMTe NUXBK Npe3 NaTtoTo Ha 2023 T.

OtpacbnsT Ha Cupma

Komnanmmte B Cupma [lpyn ca cneuwanusvpaHu B
nHOyCTpUsiTa Ha WHOpMaunoHHuTe TexHonormn (UT) ¢
npeobnapasaly dokyc kbM 6usHeca (B2B). UHaycTpranHute
OaHHNW  OOMKHOBEHO ce KOoMOuMHMpaT C [JdaHHM  3a
L,KOMYHUKALMOHHNSA CErMeHT", Thil KaTO TO3N CErMeHT 3aBUCU
M3uAno OoT  MHMOPMALMOHHUTE TexHororun. CbOTBETHO
nHaycTpusita  npuoobn  mmeto MHdopmauMoHHM 1
KOMYHMKaLMOHHM TexHonornu* nunu 3a kpatko UKT. OT usanoto
pasHoobpa3sne Ha WKT cermeHTn, komnaHuvTe B rpynara
paboTtat npegumHo B cermeHtute MT ycnyrn® (cuctemHa
WHTerpauusl, nHdpacTpykTypa Kato ycnyra, codpTyep karto
ycnyra, codTyepHa nogapbxkka, KoHcyntaumm) u ,BusHec
cogpTyep” (pa3nuyHM CcoTyepHUM NpoayKTU WU YCRyru,
Haco4eHn KbM pasnunyHu GusHec BepTuKanu 1 paspaboTtka Ha
nepcoHanuanpaH cogTyep).

[BaTta ocHoBHU cermeHTa (,UT ycnyru® n ,,Codptyep*), B KOUTO
[pynata onepupa, 6sxa Han-6LpP30 U  YCTONYMBO
pa3BuBawmTe ce B MuHanoto (Gartner, July 19, 2023).
[MoHacTosAwem u p[gBata cermMeHTa ce pasrnexaaT Kato
pelleHneTo Ha BCWYKM  NpobnemMn  Bb3HWKBALLM  OT
rnobanHaTa MKOHOMMYECKa HECUIYPHOCT M CbOTBETHO KaTo
LJMMYHU3MpaHu oT Kpusun®. MacoBaTta aurMtanusaumsi, KOsSTo
ce pasrpbLua, pa3yuta UMeHHo Ha ,CodTyep®, 3a pasnuuHuTe
TexHomnornyHn peenns n T ycnyru, 4ypes KouTo Tesu
pelweHna aa 6baaTt BHeapeHu. ToBa AoBeAe OO PbCT Ha
[ABaTta cermeHTa gopu 1 npes TypbyneHTtHata 2022 roguHa,
KaKToO M O4aKBaHuATa 3a npoAabinkasaly, pbeT npe3 2023 u
cnepBalluTe rovHU.
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OuvakBaHusita 3a 2023 r. ca, Ye ABaTa cerMeHTa He camo Lue
3anasaT ceos pactex — 13,5% 3a ,Codprtyep” n 8,8% 3a MT
ycnyrn“, HO 4Ye TO3M PbCT LWe Obae yCcToMuMB U LWe ce
yckopsiBa 1 B 6nm3kute rogmHu ¢ pbeT npes 2024 r. ot 14,0%
1 11,6% cboTBETHO.

leorpadckn, Cupma e dokycupaHa BbpXy Bogelute
cBeToBHM na3apu (CALL, Benukobputanusi n EBpona), kouto
CbLLO ca 1 BofewuTe reorpadcky LEeHTpoBe 3a noTpebnenve
Ha VKT npogyktn n ycnyru.

Cupma e B2B IT poctaBuvk. KnmeHTckoTo nopTdonuo Ha
Cupma - OurntaneH 6usHec (KoHcyntauum n uHTerpaums,
Yarb6otoBe, UT curypHoct u paspabotka Ha codTyep),
®duHaHcoBn uHCTMTYumm (KoHcynTtaumu, Wuterpaums, UT
curypHocT, YatbotoBe u npopyktute Ha Cupma busHec
KoHcyntuur  Afl), 3actpaxoBave ([natdopmata 3a
3actpaxosateneH ©Opokep Ha Cupma), XxOTenuepcTso
(CanbHT), 1 3gpaBeonasBaHeto (Cupma Medical Systems)
rnokassaTt yCTOMYMBO pa3BUTUE U cuneH pbeT npe3 2023 u
creqgalluTe roamHu.

lNporHosu 3a passutmeto Ha UKT cektopa
npes3 2023 r. n 6baelnTe rognHNn

Cnepn no-pobpa ot o4vakBaHoTOo 2022 roavHa, B Kpas Ha
TpeToTo Tpumeceume Ha 2023 r. Gartner pesusmpa u csoute
nporHo3n 3a passutmeto Ha VKT nasapa npes 2023 roguHa
(Gartner, October, 2023). Oyaksa ce 2023 ga goHece pbCT OT
3,5% (cnap oT 4,4% nporHosupaHu B cpefaTta Ha roguHara)
no TeKyLm ueHn unu 4,4% no noctosHHu ueHn. VKT nasapbt
ce ovakBa aa gocturde USD 4,7 mnpg. npes 2023 roguHa.

MopgobHo Ha 2022 roguHa, n npe3 2023 ce o4vakBa CUMHO
pPa3HOMOCOYHOTO pa3BUTUE - JokaTo cermeHTa “CodpTyep” ce
ovakBa fa otbenexu asyundpeH pbeT ot 13,5%, cermeHTa
“YcTporictBa” ce ceuBa ¢ 8,6%. MNpe3 2023 r. ce oyaksa NKT
CeKTOpBT Aa Bb3CTAaHOBM CBOSATA ,HOPManHOCT", KakTo U Aa
Bb30OHOBM CBOSI YCTOWYMB CUINEH pacTex B rnepcrnekrvea —
8,8% npes3 2024 roguHa 1 CbM3MEPUMWN PBCTOBE Ha BCUYKM
CEerMeHTm.

Table 1. Worldwide IT Spending Forecast (Millions of U.S. Dollars)

zozz‘ 2022 2023 2023 zozﬂ 2024
Spending| Growth Spending Growth Spending Growth
(%) (%) (%)

Data Center
Systems

227,021 19.7 237703 47 260,221 9.5
Devices 766,279 -6.3 689,288 -10.0 722,472 48
Software 811,314 107 916,240 12.9 1,042,386 13.8
IT Services 1.305,699 7.5 1,401,038 7.3 1,547,349 104
Communications|
Services

1,423,128 -1.9 1,449,286 1.8 1497345 3.3
Overall IT 4,533,441 2.%4,693,556 3.55,069,773 8.0

Source: Gartner (October 2023)
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WKT nasapute Ha noTpebuTtenute u KoprnopaTvBHUTE
KMWEeHTN npe3 pasrmexaaHuTe ABe roAVHW Lie usnuTart
pasnuyHa AvHamuka. [lokato  uHdRauuata  eposupa
nokynatenHaTa cnoco6HocT Ha UHavBUAYyanHuTe
notpebuTtenu, npeanpusaTUATa NpPoAbIKaBaT Aa oTAensT
GlogKeT 3a cBOsiTa AurMTanusauusi, OnTUMU3MpaHe Ha
npouecn u CTpemMex KbM 3aBulleHn Mapxose. VMeHHo
nopagn 4YacT OT npeausBMKaTencrTeata B CBeTa BoAelly
cermeHT npes 2023 e ,,Codptyep” ¢ pbeT oT 12,9% Ha roguiiHa
6a3a B Tekywm ueHn B USD. CermeHTsT T yenyru“ octaBa
Ha BTOPO MSACTO € pbCT oT 7,3%. OvakBa ce ABaTa cermeHTa
Aa 3anassT CBOeTO BOAELLO MACTO 1 npe3 2024 rognHa ¢ pbeT
cbotBeTHo ¢ 13,8% n 10,4%. MonemusT rybeuw, npes 2023
rogvHa ce odepTaBa Aa 6bae cermeHT ,YCTponcTea“ cbC cnag
ot uenn 10%. OTpuuaTenHoTO BNUsiHWE Ha MHdnaumaTa
BbPXy MOKynaTenHara cnocobHOCT Ha noTpebutenute Ha
,YCTponcTBa“ NoO Uenus CBAT € efgHa OT MpuUYMHMTE 3a
oTrnaraHe Ha ronsiMa 4acT OT NfaHUpaHUTe MOKYMK1 1
Bb3AbpXXaHe OT TEXHONOrM4YyHo obHoBABaHE, N CLOTBETHO A0
ApamMaTUyHKA cnaj B CermeHTa.

M3TOYHMUM Ha ovyaKBaHUs pacTex

PactexbT, koiTo ce oyakea npe3 2023 1 6nunskute roanHun e
rnobarneH n ce HabnwgaBa BbB BCUYKM pervoHn. Makap ga ca
BoAelmn no obem, pbCTbT Ha pa3xoaute 3a VKT B CeBepHa
Amepuka, BenukobputaHus n EBpona BogsT Te3uM Ha
OCTaHarnuTe CTpaHu U PerMoHn 1 HaackavaT cpeaHus pbCT Ha
WKT npe3 2023 r. — 6,1%, 6,4% 1 5,9% cboTBETHO.

,D.Opl/l AObpXXaBn, KOUTO MU3NUTBaAT 3aBULLEHU MKOHOMWYECKU
TpyaHocTu (Typums, Mbpums, ApKEHTMHA) CbLLO Ce O4aKBa Aa
yBenuuyaeaTt cBouTe pasxoau 3a VKT B 6Gnuskute roguHu.
OuakBaHUAT pacTex ce pas3nuyaBa 3HAYUTENHO MexXay
ObpXaBUTe HO HUTO edHa AbpXaBa He ce ovakBa Ja CBUBa
cBoute pasxoam 3a UKT.

MopnobHa e cutyaumsaTta n no Beptmkanu. OTHOBO abcontoTHO
BCSIKa MHAOYCTPUSA Ce OYaKkBa [a yBennyaBa CBOWTE pPa3xoau
3a WKT. BaHkupaHe, ®PuHaHcoBuTe ycnyri, 3acTpaxoBKw,
3ppaBeonasBaHe ¥ pasnuyHUTE hOPMU Ha NPaBUTENCTBO Ce
o4akBa Aa ca BOAELUM Mo pbCTa Ha cBouTe pasxoamn 3a VKT
npe3 2023 v cnegpalumTe roanHu.

Te3n cektopu oTbensassat noyuTy AByumdpeH pbeT npes 2023
B MOCTOSIHHM LIEHW, KaToO Ce O4aKsa ToW Aa Ce 3a4bpXu OKOMo
n Hag Hmeata ot 10% CAGR 2022 — 2027 .

MpueBmaHaTta yctonumsocT Ha UKT cekTopa Ha Kpusu He ce
OTHacs 3a BCUYKM HETOBM CErMEHTU. Bbrnpekn noBcemecTHUs
pacTex, TOW € HepaBHOMEPEH Mexay pasnuyHuTe
TexHonorn4yHn cermeHtn. OuakBaHuAT pbCT Ha WKT
pa3xoguTte B Tekywm Lenn npes 2023 e 4,4% n CAGR 2022-
2027 ot 6.4%. CblieBpeMeHHO ToBa Ca caMO cpefHuTe
CTONHOCTW, KaTO NOYTW HAMa CErMeHT, KOWTO Aa MMma nopobeH
pbCT. ,YCTponcTBata“ mmat oTpuuaTerneH pbCT, KOWTO B
HAkou cnyyaum (nanTonn u Tabnetn) Hapxebpna 15%.
LYCryrute* KkaTto Usino BOAAT CEerMeHTMTe Mo PbCT.
JMHdpacTpykTypa KkaTo ycnyra“ (laaS) usnpeBapBa BCUYKM
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CermMeHTu ¢ Brevartnsealy pbert ot 22,5% npes 2023 n CAGR
oT 23,2%. ,Codtyep“ (MHdpacTpykTypeH codTyep,
MpunoxeH codtyep n Codptyep cneundundeH 3a OTAENHU
Beptukanm) un MT ycnym“ (KoHcyntaumm, CuctemHa
MHTEerpauus, YnpaBreHCcK/ ycrnyrn) ca cerMeHTuTe, Kouto ce
ovakBa Aa BoAAT pacTexa npes 2023 u 6GnuskuTe roguHu, ¢
ABYUMPEH roguLleH pbCT, KOMTOo 3anoysa oT 2023 roguHa.

AKO OT Te3n AaHHWM ce wusknoyat pasxogute 3a WIKT Ha
du3nyecknTe nMua, pbCTa Ha CcekTopa € ole Mno-
Brneyatnsealy. Pasxogute Ha 6usHecu 3a VKT e HapacHan c
6,7% npe3 2023 roguHa n ce ovakea ga HapacHe ¢ 8,0%
CAGR 2022-2027. ToBa faBa OCHOBaHWe Ha TBbPAEHMWETO,
Ye pasxogute Ha OusHecute 3a WKT ca yctonuveu Ha
peuecuu.

OTHOBO TO3U PBLCT HE € PaBHOMEPHO pasnpedeneH Mexay
pasnuyHUTe CerMeHTn 1 nop-cermeHT. Bogewm oTHOBO ca
cermeHtute ,Codptyep” un ,MT ycnyrn®, Ho TeXHUsI pbCT € oLle
Mo-BMNCOK, KaTO KOMMEHCMpa OvakBaHusa cnag unu no-cnabd
pacTtex B ocTaHanute cermeHtu — ,Xapayep®, ,[MpuHTepn’,
,PC 1 Tabnetn* n gpyru.

Tasu guHamuka ce ovakBa ga yBenuuum cektopa go USD 6
TpunuoHa npes 2027 roguHa.

Mpu pasrnexgaHe Ha KOMMNOHEHTUTE HA PbCT BbB BOAELLUS
cermeHT ,CodTyep“ oTHOBO MoraT Ada ce Habnioogasar
OrPOMHW Pa3NUKN MeXay pasBUTUETO Ha pasnUYHUTE Herosu
noa-cermMeHT — oT -7% Ao +27%. B T03n cermeHT pbeT OT
10% ce cuwuta 3a m3ocTaBaHe%. Gartner cumTart, Yye CBETHT €
BCE Olle B eTana Ha ,QuUrMTanHoO CTPOMUTENCTBO, KaTo
usrpaxga AaurutanHata  uMHdpacTpykTypa, KoaTo e
HeobxoaMMa 3a MOCTMraHe Ha pbCT Ha npogaxbure,
yBenuMyaBaHe Ha edeKTUBHOCTTa U OTCKOPO — yBenu4yaBaHe
Ha MapxoBerTe. Bo,qeu_u/ne CermMmeHTn MoXe ga o4akBame B

6nu3ko 6baelle aa 6vbaaT nopcuneHn Ypes gobaBsHe Ha
M3KYCTBEH WHTENeKT (KOWTO MOHAcTOsILLeM BCe Olle He e
cepuoseH nasapeH akTop).

MHTepecHo e cbLo Aa ce oTGeNnexy MacuBHaTa AOMUHALMUS
Ha ob6nayHusi codTyep CbOTHECEH KbM He-obrayHuTe
peleHus. Makap nocrnegHuTe Aa MmaTt CBOETO MSCTO U B
6baeleTo, obnayHus codtyep otbensssa (M ce ovaksa Aa
npoab/kM fa oThensisBa) MHOMO MO-CUSIEH PbCT, KOETO
rnopackasea 3a MbfiHaTa HaCOYeHOCT Ha Nnasapa KbM 0bnayHu
peLLeHust. Moyt BCUYKM noa-cerMeHTn Beye
npeobnagasalo ca ,B obnaka“, kato To3u OsN ce o4Yaksa
camo Ja ce yBenu4yasa npe3 6rM3kuTe roamHu.

Pa3nnyHnTe KOMNOHEHTW Ha BTOPUAT MO AMHAMUKA CErMEHT —
LT yenyrn®, cbLLo MMaT MHOTO pasnuyeH pbCT €AUH CNpSMO
apyr. ,MHdpacTpykTypa KaTo ycnyra“ u Tyk € ¢ pbCT, KOUTO
TpygoHo ce oTbenssBa Ha rpadwmkarta. Beuukm UT ycnyrm
cBbp3aHu ¢ gocTbn Ao obnaka u pvba (edge) ce oyaksa Aa
ce Hacraxgasat Ha cuneH pbeT. UT yenyrn no "Ausany” n
“UNsrpaxpaHe” BbB BCUYKM CBOW Pa3HOBMAHOCTU Ce OYaKkea Aa
mmart 3HaumMTeneH pbeT npes 2023, kakTo 1 6Nn3KNTE roguHM.
ToBa ca n nasapuTe, KbAeTo npobrnema c HegocTura Ha
kBanuduumpaHa paboTHa pbka e Hai-u3ocTpeH. Jluncarta Ha
TanaHT B NPeanpusTUsiTa € MHOTO MO-M30CTPEH OTKOMNKOTO B
ronemn UT ppyxectBa. CbOTBETHO KOrato MpeanpuaTusaTa
npemecTsT cBouTe onepauuv B obnaka, unum BHeApST HOBa
codpTyepHa nnatdopma, kouto TpsibBa ga ce ynpasnsiBat
©OVHCTBEHNSA U3XO4 3a TAX € HaeMaHeTo Ha ,YNpaBneHCKu
ycnyrn* (Managed services). OTTyK U gpamaTUyHus pbCT Ha
LYnpaBneHckn ycnyru 3a obnaka“ (Managed services for cloud
and edge), - okxono 13% roauwHo, ,KopnopaTusHa
cTpaterusi+ - pbct okono 12%, ,MapkeTuHr n ynpasneHue Ha
KnueHta“ — pbcT okono 11%, ,YnpaBneHne Ha pwcka“,
LYnpaBneHwe Ha YoBelwkuTe pecypcu®, ,PUHAHCOBO
ynpasneHue®, ,busHec onepauuun® n ap. ¢ pbet oT okoro 10%.

YYACTUE B MEHUWOXMBHTA U OCBLWECTBABAHE HA KOHTPOJ1 BbPXY ABLLIEPHUTE

KOMIMAHUU

Mpe3 ueTtBbpTOTO TpUMeceume Ha 2023 r., KaKTO U B
npeaxonHu nepuoau, BUCLLMST  MEHUMXMBHT Ha CIX
yyacTBalle aKkTMBHO B YMPaBlEHUETO Ha AblUepHUTe
KoMnaHun. Bucokata ekcnepTmsa M HaTpynaHusi ONUT Ha
mMeHugxbpute Ha CIX nognomarawe papyxecrtsata npu
OopMynMpaHeTo Ha TEXHUTE Lenu u cTpaTerum 3a passuTue,
KaKTO M Npu WU3roTBSHETO Ha OGu3HEeC U (PUHAHCOBUTE UM

- MAPKETUHI

B onepaTvBeH nnaH, roguiHaTa MapKeTMHroBa cTpaTerus u
otopkeT Ha CIX 3a 2023 roguHa obe3neymxa nnaHMpaHeTo,
pa3paboTBaHETO M YCMELWHOTO M3MbIHEHWE Ha chnegHuTe
OEenHOoCTH:

1. Cwbs3pgaBaHe, pasBMBaHe W nopabpkaHe Ha obwa
nosHaBaeMocT Ha 6paHaa Cupma, nocpeacTtBoM Habop oT
AENHOCTM, KOUTO mnomarat 3a ycneweH OpaHauHr w
KOPropaTuBHN KOMYHUKaLUUW — BPb3KW C OOLLECTBEHOCTTa,
BPB3KM C MHBECTUTOPUTE, MYGNNYHN UHCTUTYLIMA, CITYXXUTENN
Ha KoMmnaHusiTa, obla nybnuka. Te BKMYBaxa WHTEPHET
MapKeTVHT, OHMavH cpeLyu, nognomaraHe Ha pbKOBOACTBOTO
U MEHWDKbPUTE C MapKeTUHIOBM MaTepuanu 3a TexHuTe
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nnaHoBe. B pesynTtat Ha TOBa Mpe3 u3Teknus nepuog ce
NoCTUrHaxa U3KMYUTENHU YCrnexu oT KOMMaHUUTE B rpynara.
EpHoBpemMeHHO C TOBa, ydvacTBalkm B OpraHuTe Ha
ynpaBneHne Ha koMmnaHuute OT [pynarta, Te cnegsixa 3a
cnasBaHeTO Ha obwuTe uenu Ha [pynaTta, cTpateruniTe 3a
HEWHOTO pa3BuUTUE 1 hMHAHCOBATa AUCLMMITMHA.

WHBECTULIMOHHN OGWKOMKM, WHTEPBIOTA B CheumanvavpaHa
npeca, TB, paguvo, y4yacTMe B CheuvanusvMpaHun wu
BMCOKOMPOMUIHU BU3HEC CHLOUTUS.

2. WarpaxgaHe Ha cunHa paboTogaTtencka Mapka U
yTBbpXKAaBaHe Ha KOMMaHUATa KaTto MpUBIIEKATENTHO MSCTO
3a paboTa, kapuepHo pasBuUTUE U peanuampaHe Ha cobeTBeHU
MHOBaTUBHU WOeu 33 Cb3daBaHe Ha HOBWU COTYyEepHU
MPoayKTM 1  pelleHuss, pabota C Han-HanpegHanm
TEXHOSIOMU, HaBMU3aHe B HOBM nasapHu Huwmn. Cb3aage ce
GnaronpusiTHa cpefa v pefOBHO Ce HacbpyaBa Pa3BUTMETO
Ha MHOBALMOHHUAT MPOLEC B KOMMaHumte. AKTUBHO ce
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u3nona3eat couuanHute MeguM  3a  no-HedopmarnHa
KOMYHVKaUMsi CbC CRYXUTENUTE, aHraxupaHe CbC 3HaYMMu
Kaysu, MHopMUpaHe 3a NPeacTosiM CbouTus, hmpmMeHn n
NpOAYKTOBM HOBWHW. MNpoBeAeHNaT TUM BUnavHr B kpasi Ha
roguHaTa, TpaguuMoHHO OGelle efHO OT  HaW-YakaHuTte
cbbUTUA, KOETO Aade Bb3MOXHOCT Ha xopaTta OT pa3nuyHuTe
KOMnaHuK, rpagoBe M oducy ga obuyysaT B HedopmarnHa
cpena.

3. 3acuneHo npuchbCTBME Ha GpaHaa B coumanHuTe Meaum v
yrnpaBrieHne Ha KOMyHUKauuATa npes AUrMTanHuTe KaHanu.
KaTo 4yacT OT MapKeTMHra 4pes couuanHuTe KaHanu, ce
pa3paboTy nporpaMa 3a MapKeTUHT Ype3 CbabpkaHue. Ts
uenu:

. MopobpeHo npeacTaBsHe B rnobanHata mpexa,
NnocpeacTBOM  OWUIUTANHWU  MHCTPYMEHTUM -  CbLUEeCcTBEHO

yBenuyaesaHe Ha Tpaduk kbMm cantosete Ha Cupma pyn un
OblUepHUTe KOMMaHwuu; nopgobpeHo oOTKpuBaHe B Hau-
nonynsipHute Tbpcadkn — SEO&SEM peiiHocTy;

. NoBuULLIABaHE Ha MH(OPMMPAHOCTTA Ha BLHLUHWUTE U
BbTPELUHN ayaMTOpWMM 3@ KOPMopaTUBHUTE WHULMATUBU U
KMo4oBU GU3Hec cboUTUS;

. MHOpMUpaHe Ha ayauTopusiTa 3a Cb3faBaHuTe oT
HawwmTe hMpMU HOBW NPOJYKTU U YCIYTW, pasBUTUETO Ha BeYe
CbLLECTBYBALUWUTE NPOAYKTU U YCryru, OMPMEHU NOCTUXKEHWS;

- ®WUHAHCOBA OEWHOCT - ACNEKTU U YNPABNEHUE HA ®UHAHCOBUTE PECYPCHU
HA XONOWHTA UTPYTMATA

[Mpe3 un3Teknua nepvoa ynpaBneHMETO Ha duHaHcoBaTa
aerHocT Ha CI'X ce nsBbpLuBalle, NpU cneaHuTe:

I Llenn

KaTo cTpaTernyecka uen Ha ynpaerneHMeTo Ha uHaHcUTe
CrX npuwe yeBenuyaBaHeTo Ha  GoraTtcTBOTO  Ha
cobCTBEHNUMTE, KOETO MOXe [a CTaHe eOWHCTBEHO 4pes
MakcMmuanpaHe nasapHara CTOMHOCT Ha hupmarta, 6as3mpaHa
Ha ueHaTa Ha akuumTe.

Kato TakTuMyecka uen Ha duHaHcoBoTO ynpasneHnue CIX
npve MakCUMmM3MpaHeTo Ha NpuxoauTe u nevanbara.

Kato onepatMBHa uwen Ha cuHaHcoBoTo ynpasneHue CIX
onpedeny noAAbPXaHETO Ha NnaTexocnocobHocTTa Ha
KomnaHusaTa, n dupmmute oT [pynata KaTo BH3MOXHOCT 3a
obcnyxBaHe Ha BCUYKM Bb3HMKBALLM 6e3CnopHM nnaLlaHus.

Il M3nbnHeHne Ha yHKUUN.
1.M3nbnHaBaHn dyHKUMM Ha ynpaeneHveTo Ha CIX:

a) hMHaAHCOBO NNaHupaHe — U3roTemxa ce NnaHoBe Ha
CI'X n Ha Bcunyku gpyxectsa oT 'pynarta 3a egHOroauLLEeH n
CpeAHOCpOYeH nepuop.

6) KoopAuHupaHe Ha dwuHaHcoBaTta AerHocT — CIMX
KOOpAMHUpalle OeNHOCTTa Ha BCUYKM ApyxecTBa oT [pynaTta
3a M3NblHeHWe Ha obluTe uenn Ha YnpaBreHneTo Ha
dmHaHCOBaTa AENHOCT, KaKTO M 3a OCbLUecTBsiBaHE Ha
€VHHW NONMUTUKN B Ta3n AEVHOCT;

c) KOHTpon — ®uHaHcoBusT ekun Ha CIMX npes ysanarta
rOAVHa OCbLUEeCTBABALUE TEeKyll M NEepUoAuYEH KOHTPON
BBPXY PpMHaHCOBaTa AeVHOCT Ha ApyXecTBaTa OT rpynaTa.

2. Mo oTHoweHue Ha duHaHcoBaTa AerHocT Ha CIX un
ObllepHuTe  ApyxecTtBa, XOMAMHIBLT — OCbLUeCTBsIBaLUeE
crnegHnTe MYHKLWN :

a) (puHaHCcMpaHe — CBbp3aHO C OCUrypsiBAHETO Ha
(pUHaHCOBM CpefcTBa M CTPYKTYpUpPaHETO Ha KanuTanure,
HeobxoouMM 3@ HOPManHoTO  (PYHKUMOHMpaHe  Ha
npeanpusiTMeTo.

”Cupwma N'pyn Xonauur” A}
www.sirma.bg

Tasn dyHKuMa e cBbp3aHa C nacueBa Ha GanaHca Ha
dupmaTta. Tam ca OTpaseHn U3TOYHWUMTE Ha kanuTana, C
KOUTO MpeanpusTMETO pasnonara 3a OCblLUecTBsBaHe Ha
CBOSITA CTONAHCKa AEeNHOCT.

b) MHBECTUpaHe — obxBallla OCUrypeHuTe kanutanu B
pasnuMYyHU aKkTUBK C LieN peanuanpaHe cTpaterndeckara uen
Ha KomnaHusATa. Tasnm yHKUMS € CBbp3aHa C akTvBa Ha
6anaHca.

1. MN3anbnHeHn 3agauun:

1. OcurypsiBaHe Ha JocTaTb4eH obem drHaHCOoBU
pecypcu B CbOTBETCTBME CbLC CTpaTernsTa u 3ajadynte 3a
passuTveto Ha CIX u AblepHuTe p[pyxecTtBa npes
CbOTBETHUS MEPUOA.

2. OcurypsiBaHe Ha Hali-edpeKTUBHO pasnpegeneHue
1 U3non3esaHe Ha hopmupaHms obem rHaAHCOBU pecypcu B
OCHOBHUTE HanpaBneHnsa Ha AenHocTTa Ha pynaTa.

3. Ontummnsaumss  Ha  mapuyHua  obopotr  —
CVHXPOHU3MpaHe No pasMep W Bpeme Ha MOCTbMMeHusTa u
nnawaHusiTa 3a HopmanHoTo obcnyxsaHe Ha Ge3cnopHuTe
nnaLyaHus.

4. OcurypsiBaHe Ha MakcumarnHa nevan6a npu
[afeHo paBHULLE Ha PHCK.

5. OcurypsiBaHe Ha pMHaHCOBO paBHoBecue Ha CI'X u
AblUEepHNTE ApYyXeCcTBa B NpoLieca Ha pasBUTMETO M.

I'Ipm M3NbIHEHNETO Ha 3ajadaTta 3a d)IAHaHCOBOTO
paBHOBecue cun 0bo6pa3;|Baxme CbC 3naTHoTo GanaHcoBO
npaBuno, KOeTo W3NUCKBa AbIIOCPOYHUTE aKTMBM [a ce
chHchmpaT OT AbNroCcpoyHU U3TOYHUUM Ha Kanutan, a
KPaTKOCPO4YHUTE aKTUBU — OT KPATKOCPOYHU M3TOYHULUUN Ha
Kanutan.

6. OcurypsiBaHe Ha Bb3MOXHOCTM 3a  Gbp30
peMHBECTUPAaHE Ha KanuTana npu USMeHeHUe Ha BbHLUHUTE U
BbTPEWHN YCMOBKSI 3a OCbLUECTBSIBaHE Ha CTomaHckarta
nenHocT.
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-  CYETOBOAHO OBCNYXBAHE

MMpe3 yetBbpTOTO TpUMeceune Ha 2023 r. ,Cupma [pyn
XonguHr® Al ocbluecTBsiBalle CYETOBOAHOTO obGCnyxBaHe
Ha Hag 20 AbLEepHU 1 acouMmpaHn KOMNaHuM 1 gpyxecTea.
OcCBeH  perynsipHOTO  c4yeToBOAHO  obcnyxBaHe, Ha
MEHUOXMbHTA Cce npefactaBAT pasnuuHu Bl pgoknagw,
nsrpageHu kato Hoy-xay Ha pynata. ®CO Ha CI'X nocturHa
eXXeMece4yHo oTYnTaHe

-  OPUONYECKO OBCIYXXBAHE

MpasHuaT otaen Ha ,Cupma Mpyn Xonaunr Al
OCbLLECTBSIBA OPUANYECKOTO 0BCnyxBaHe Ha hupmuTe OT
['pynaTa, KoeTo BKIOYBa U3rOTBSIHE HA KOPNOpPaTUBHM
AOKYMEHTU; CbAencTBMe Npu NOAroToBKaTa 1 NpoBeXaaHeTo
Ha OCA; n3roTeBsiHe Ha BCAKaKBWN TbProBCKW JOKYMEHTUN U

-  YNPABJIEHUWE HA PUCKOBETE

YnpaBneHnmeto Ha puckoBeTe Ha CIX e 3agbimkeHve Ha
CobBeta Ha [upektopute. B cBosiTa genHocT Tou ce
nognomara ot Komuteta no WHBECTUUMMTE U  pUCKa.
XonavHrbT nognomara M AOblUepHUTE Cu OpyxecTBa 3a
yrnpaBneHve Ha pucka.

B cBosAiTa CLLUHOCT ynpaBneHneTo Ha pucka e cnocobHocTTa
Aa ce NpeaBuanaT 3annaxute 3a AeiHOCTTa Ha APYXKeCTBOTO,
BK/l. OTAENHW MNPOeKTU, U Aa Ce MUHMMWU3UPAT TexHWUTe
HebnaronpuaTHu nocneguum. lNpouecskT e ntepatuseH. Ton
3anoysa C wAaeHTUUUMPAHE Ha BbL3MOXHUTE pPUCKOBE,
npeMvHaBa Mnpe3 aHanu3 Ha PUCKOBETE U MnaHupaHe Ha
ynpasfieHMeTo WM, creq KoeTo 3anoysa  npouec Ha
HabntogeHne 1 perynsipHo BpbLU@He KbM NpoLeca Ha aHanwma.

B CI'X e u3rpageHa CTponHa cucTema 3a ynpaBrneHUeTo Ha
pvCKOBETE.

YnpaBneHueTo Ha puckoBeTe B CIX BknouBa:

. WpeHTnduvumpane Ha puckoBete — ToBa e
npoabIknTeneH npovec, B KOMWTO ce  OTKpuBaT
noTeHuuanHuTe 3annaxu. 3a ga 6bgat maeHTUMUMPaHU
O4akBaHWUTe W npeaBngnMmmTe puUckoBe, Cce nNpwunarat
pasnn4yHn MeToan: BbNpPOCHULN (aHKETHVI KapTI/I), NHTEPBIOTa,
brainstorming, aHanu3 Ha JOKYMEHTW, CMIUCBK C OYaKBaHW U
npeasuaumu puckose (checklist analysis), cb3ganeH Ha 6asa
Ha npegvLleH onuTt

. KayecTtBeH n konnyecTBeH aHanus Ha pucka - Cneg
KaTo Bb3MOXHWUTE puckoBe ObAaT uaeHTUPUUMPaHN e
HeobxoOMMO [a ce M3BbpLIAT Ka4eCTBEH W KONWYECTBEH
aHanus Ha Bcekun oT Tax. OueHsiBaT ce BeposiTHOCTTa 3a
cObABaHe ¥ Bb3OENCTBMETO 4Ype3 npeaedVHMpaHn ckanw,
Hanpumep BeposiTHOCT: MHOro Marnka, Marka, cpegHa,
ronisiMa uUnu MHoro ronsimMa; BbagencTeue: katactpodarnHo,
KPUTUYHO, AOMNYCTUMO, HE3HAYUTENHO.

C [JaHHWTE ce u3roTes Tabnvua Ha pucka. B Hes puckoeeTe
ce noapexgatr no Kateropum, HaHacAT ce TaxXHaTa
BEpPOATHOCT 3a C6'b,EI,BaHe N Bb3OENCTBMETO UM, KakTo W
npuMmepeH cueHapun, KOUTO ce U3NbliHABa B cnyqa|7|, ye
puUCka ce nosasu. ﬂonyquva CNNCBbK Cce copTupa no
Bb3AENCTBUNE U BEpPOATHOCT. Onpe,u,enﬂ Ce npar, puckoeete

”Cupwma N'pyn Xonauur” A}
www.sirma.bg

Ha pesynTatute Ha MHAMBMAYanHo u rpynoso HuBo. Otaena
ynpaensisalle W B3aWMOOTHOLLEHWSITA Ha KOMNaHWUTe C
duckanHaTa u ocuryputenHata cuctema. CBoeBpeMeHHOTO
BHacsHe Ha [aHbuuTe, NOAABaAHETO Ha CBOEBPEMEHHa
nHdopmaumsa 1 nsrotesaHeTo Ha uHdgopmaumsa no MUK go
K®H n BPb 6e n3nbnHsaBaHo akypaTHO Npe3 nepuoga.

[OroBOPY; ypexXaaHe Ha TbProBCKU CMOPOBE; BOAEHE Ha
cbaebHu gena.

Hag KoWTo LWe 6baaT ynpaensasaHu. Tabnuuara ¢ pUckose ce
npepasrnexga W NpeoueHsiBa perynsipHo, Tbi kaTo uma
Bb3MOXHOCT PUCKOBE [a oTnagHart, Aa ce 4o6aBsAT HOBW Unn
[1a ce NPOMEHAT TEXHWUTE OLIEHKU.

° lMnaHupaHe Ha penctBuA 3a npeogonsiBaHe Ha
puvcka

CnepBawata CTbMka B YNpaBneHWeTo Ha pucka e
nnaHupaHeTo. ToBa e mnpoueca Ha [OKYMEHTMpaHe Ha
MepKUTE, KOWUTO LLie Ce MPUIIoXKAT NPU yNpaBrneHeTo Ha BCEeKU
OT naeHTndMUMpaHuTe KnioyosmTe puckose. M3nonsear ce 3
cTpaTeruv 3a ynpaeneHue:

. n3bsirBaHe Ha pucka — cTpaTerusi, Npu KosiTo ce
HamansiBa BepOSiTHOCTTa OT cObABaHe Ha puUcka;

° MUHUMU3MPaHe Ha edekTa Nnpu cObABaHe Ha pucka
— CTpaTterud, npu KOATO Cce HamangaBaT nocreacrteudaTta oT
cObABaHETO Ha PUCKa;

° nnaHoBe 3a M3BbLHPEOHW OEUCTBUSA — cTpaTterus,
npy KOSITO OpraHv3auusita npuema pucka u e rotoea fa ce
CrpaBu C HEro, ako Tou ce CobaHe;

B pesynTaT oT nnaHupaHeTo Ha pucka ce cb3fasa lnaH 3a
CcMek4YaBaHe, HabntofeHve u ynpaeneHune Ha puckoseTe (Risk
Mitigation Monitoring and Management Plan). Ton moxe ga
6bae oTaeneH AOKYMEHT unm Habop OT MHOPMaLMOHHM
KapTu 3a BCEKW OTAENEeH pUCK, KOMTO Aa Ce CbXpaHsBaT U
ynpaensaBeaT B 6a3a oT AaHHW.

. CnepfeHe n KOHTponupaHe Ha pucka — ToBa e
nocriegHarta AevHOCT OT ynpaBrieHNeTo Ha puckoseTe. To3mn
npouec VMa HAKONKO OCHOBHW 3a4aun:

0 [a noTBbpAM CyYBaHETO Ha AafeH puckK

o [a rapaHTupa, Ye AeWHOCTUTE MO NpefoTBpaTsBaHeE UMu
cnpaBsiHe C PUCKOBETE Ce U3MbIHABAT

o0 pa ycTaHoBU CObOBAHETO Ha KOM PUCK € MPUYUMHUMO
CbOTBETHWUTE NPOGNEMU

O [a [OKYMEHTMpa MHGOpMauus, KOSTO Aa ce u3nonssa
npwv cregsally aHanus Ha pycka
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MexduHeH uHdusudyarneH 0oknad 3a detiHocmma Ha ,,Cupma pyn XonduHa“ AL
3a nepuoda 01.01.2023 2. — 31.12.2023 a.

BNUAHUE HA U3KNIOYUTENHU ®AKTOPU
NHdopmaupsaTa B HACTOALMA OTYET He € NOBMNUSAHA OT HaNMUYNETO Ha USKIIOUNTENHM (akTopu.

OBOBLIEHA UH®OPMALUA, OTHACSHALLA CE OO CTEMEHTA, B KOATO OPYXECTBOTO
3ABUCU OT MATEHTU U NULUEH3WN, UHOYCTPUANHWU, TbPIrOBCKKU UITN ®PUHAHCOBMU
AorosopPu Ui ot HOBU NPOU3BOACTBEHU NPOLIECU

OpyxectBoTo ,Cupma pyn Xonguur® Al no cblimHaTa Ha 3a paboTHUTE MecTa Ha BCUYKM CRyXuUTenu B [pyxecTBoTO,
CBOSAATA AEMHOCT He € 3aBUCKUMO OT MaTeHTU UMW NULEH3UK, TO pasnoriara CbC CbOTBETHUTE JIMLEH3M 33 OMnepauLyoHHU
WHAYCTPpUanHu, TbProBCKY U (oUHAHCOBU JOrOBOPU, KAKTO 1 CUCTEMU U NPUMOXKEH COPTyeEP 3a NEPCOHANHU KOMMOTPU U
OT HOBW NMPOU3BOACTBEHM MPOLIECH. CbpBbPU, HeobxoauMu 3a obuyanHna paboTeH npouec.

WHO®OPMALIUSA, OTHACSILLA CE O 3HAYUTENHUN ®AKTOPU, BKITKOYUTENTHO HEOBUYANHMU
Ui PEOKN CBBUTUA UITM HOBU PA3SBUTUA, KOUTO 3ACAIAT CbLUECTBEHO NPUXOOUTE
OT OEMHOCTTA HA IPYXECTBOTO

CbLleCTBEeHO npuxogute oT fewHocTTa Ha ﬂ,py)KECTBOTO n

HsiMa 3HaumTenHn dakTopwu, BKIOYUTENHO HEOBUYaHK 1nm
6baeLumnTe MHBECTULIUN.

penku cbbUTNA UM HOBM pasBuUTUA, KOWUTO 3acdrart

3HAYUTENHU TMPOMEHW B HETHWUTE NPOOAXBU WU NPUXOAOWN, ONOBECTEHU B
CYHETOBOOHUTE OTYETHU

B CHeToBOOHUTE OTHETU Ha D,py)KeCTBOTO I'IO,D,p06H0 onucaHn

Mpe3 pasrnexpgaHus nepvod ce HabnogaBaT 3HAYMTENHM
B pasgen 6 ot HacTosAwwms Joknag,.

NpOMEHN B HETHUTE ﬂpOLla)KGVI nnu npmuxoau, onoBecteHuTe

MHOPOPMALUA, OTHACAWA CE OO NPABUTEJICTBEHATA, WKOHOMUYECKATA,
O®UCKAITHATA, NAPUYHA MOJIUTUKA UK NMONMUTUYECKU KYPC UIIM ®AKTOPH, KOUTO
3HAYUTENHO CA 3ACEIrHAINU UM BUXA MOITIN OA 3ACETHAT 3HAYUTEJNHO, NMPAKO UK
KOCBEHO OEMHOCTTA HA IPY>XECTBOTO

Mpes pasrnexgaHns nepuos He € umano akTopu OT NPaBUTENCTBEHW, MKOHOMUYECKM, AaHBYHWU, MOHETAPHU UMW MOSIUTUYECKM
chakTopK, KOUTO Ca OKa3anu CbLLECTBEHO BNUSIHNE BbPXY AEWHOCTTa Ha APYXXECTBOTO.

OcHoBHUTE hakTopK, KOMTO MOraT Aa NOBNUAST Ha AeHOCTTa Ha [ipyXeCTBOTO M Kak TO ynpaBnsiBa pucka, ca onucanun B ,Puckosu
hakTopmn® OT HaCTOALLMNSA JOKYMEHT.

OCHOBHW CbBUTUA N BUSHEC HOBUHW MNMPE3 YETBBPTOTO
TPUMECEYUE HA 2023 T.

CriegHuTte CbOUTHSI OT CbLLECTBEHO 3HAYEHWEe B rpynaTa ca cTaHanm Ao Kpasi Ha YeTBbPTOTO Tpumeceune Ha 2023 r.:

18-19.12.2023
ATtaHac Kupsiko — uneH Ha C[1 Ha CI'X B3e yyacTue B AUCKycusiTa opraHuaupaHa oT KoMuteHTa 3a Hay4Ha U TEXHOMOrMYHa
nonutuka Ha OMCP 3a nybnuyHa nogkpena Ha 6usHeca, pasBoliHaTa AefHOCT 1 MHOBaumuTe.

15.12.2023
OnoBecTsiBaHe Ha npogax6a Ha 200 000 akuum Ha Cupma Mpyn Xonauur Al ot uneH Ha C[] Asop [koHeB.

28.11.2023
My6nukyBaHe Ha MeXOMHHUTE KoHconuAaMpaHn cmHaHcoBy pedyntatu Ha Cupma Mpyn Xongunr Al kem 30.09.2023.
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14.11.2023
ObwepHoTo apyxectso Cupma ContowbHe B3e yyacTue B JS Talks 2023.

07.11.2023
Cupwma Mpyn Xonguur Al B3e ydactue B Investor Finance Forum.

27.10.2023
My6nukyBaHe Ha MeXOWHHUTE MHAMBUAYaNHW mHaHcoBu pe3dynTtatu Ha Cupma Mpyn Xonguur Al kbm 30.09.2023.

04.10.2023
ObwepHoTo apyxectso Cupma ContowbHe Al B3e yyactue B Career Show 2023.

02.10.2023
OnoBecTsiBaHe Ha Mokyrnka Ha 66 600 akuuy Ha Cupma Mpyn Xonauur ALl ot uneH Ha C[ BecenvH Kupos.

02.10.2023
OnoBecTsiBaHe Ha Mokyrnka Ha 55 263 akuun Ha Cupma Mpyn XonauHr ALl ot uneH Ha C[ AtaHac Kupsikos.

02.10.2023
OnoBecTsiBaHe Ha Mokyrka Ha 66 600 akuun Ha Cupma Mpyn Xonaumdr ALl ot uneH Ha C[] YaBgap OumuTpoB.

02.10.2023
OnoBecTsiBaHe Ha nokyrnka Ha 69 600 akuun Ha Cupma Mpyn XonauHr Al ot M3anbnHutenHust aupektop u uneH Ha C[l LiBetaH
Anekcues.

02.10.2023
OnoBecTsiBaHe Ha nokyrnka Ha 75 000 akuun Ha Cupma Fpyn Xonauur ALl ot Mpeacenatens Ha C[ M'eopru MapuHoB.

02.10.2023
OnoBecTsiBaHe Ha 06paTHO M3kynyBaHe Ha 159 600 akuum ot Cupma pyn XonauHr ALL.

29.09.2023
OblepHoTo apyxecteo Cupma BusHec KoHeynTuHr ALl ce npucbeanHu kbM Bbnrapcku ®opym Ha GusHec nuaepute.

07.09.2023
3anoysa BTOPUAT CE30H Ha Sirma Venture Lab 3a nognomaraxe Ha CTapTbn KOMNaHun B obnacTTa Ha pooTHKaTa, U3KyCTBEHUA
NHTENEKT N APOHOBUTE TEXHOJI0TUN.

30.08.2023
Cwupma Mpyn XonguHr ALl e knacupaH Ha 0OCMO MSICTO Mo Npuxoam cpef, 6bnrapckute VT komnaHuy OT roguMiHaTa Knacauus Ha
KanuTtan K100.

29.08.2023
My6nukyBaHe Ha MeXAMHHUTE KOHCoNMAMpaHn rHaHcosm otyeTy Ha Cupma Mpyn XonauHr Al 3a nepvofa 3aBbpLuBaLL, Ha
30.06.2023.

04.08.2023
OnoBecTsiBaHe Ha 06paTHO M3kynyBaHe Ha 30 661 akuum ot Cupma Mpyn XonguHr AL.

26.07.2023
My6nukyBaHe Ha MEXAMHHWUTE UHAMBUAYAINHW (UHaHCOBM oT4eTU Ha Cupma Mpyn XongumHr ALl 3a nepuofa 3aBbpLUBaLL Ha
30.06.2023.

30.06.2023
OnoBecTsiBaHe Ha nokyrnka Ha 30 000 akuun Ha Cupma Fpyn Xonauur ALl ot Mpeacenatens Ha C[ Meopru MapuHoB.

28.06.2023
OnoBecTsiBaHe Ha 06paTHO M3kynyBaHe Ha 50 000 akuum ot Cupma pyn XonguHr AL.

28.06.2023
My6nukyBaHe Ha npomsHa B [Mpotokona ot OCA ot 15.06.2023 0THOCHO M3NMCBaHETO Ha pe3ynTar OT rnacysaHe no 1.4 ot [JHeBHUsI
pen.

16.06.2023
My6nunkyBaHe Ha YcnosumsiTa 3a n3nnailaHe Ha AMBUOEHT.
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16.06.2023
My6nukysaHe Ha MNpoTokon ot OCA u PelleHve 3a pasnpeneneHue Ha neyanbara.

15.06.2023
loguwHo o6wo cbbpaHune Ha akumoHepute Ha Cupma Mpyn XonguHr AL

14.06.2023
BopewwmsT npogykT Ha Cvpma Meaukan Cuctemc ALl — Diabetes:M e n3bpan ot Google 3a BkntouBaHe B TsXHaTa kaMnaHus
WeArePlay.

13.06.2023
MbpeuaT Demo Day Ha Sirma Venture Lab B nogkpena Ha MHOBaTUBHM CTapT-bn prupmMu.

06-08.06.2023
Ekun Ha Cupma ContowrbHe Al y4acTBa BbB huHKex nsnoxenmeto Money 20/20 B AmcTtepaam.

07.06.2023
Cupwma pyn XonguHr ALl e HarpageHa oT TexHudeckusi yHusepcuTeT, Codus BbB Bpb3ka C 3aBbpLLEHOTO 0GopyABaHe Ha 3ana 3a
06y4eHune 3a OGpasoBaTenHus LEHTbP 3a AUMUTarHN TEXHOMOMMN KbM YHUBEpCUTETA.

30.05.2023
My6nukyBaHe Ha MeXAMHHUTE KOHcoNMAMpaHn rHaHcosm otyeTy Ha Cupma Mpyn XonauHr Al 3a nepvopa 3aBbpLuBall Ha
31.03.2023.

05.05.2023
My6nukysaHe Ha NokaHa 3a ceBmkBaHe Ha O6Lo cbbpaHne Ha akumnoHepuTe Ha Cupma Mpyn Xonaumnr Afl Ha 15.06.2023.

02.05.2023
OnoBecTaBaHe Ha MEXAMHHUTE UHAMBMAYaNHU puHaHcoBM pesynTtatn Ha Cupma Mpyn Xonagudr ALl 3a nepuofa 3asbplLuBaLL Ha
31.03.2023.

02.05.2023
OnosecTsiBaHe Ha 0AMTUPaHUTE KOHCONMANPaHU uHaHcosm pesyntaTtu Ha Cupma Mpyn XonauHr Al 3a nepvaa 3asbpLuBaLl Ha
31.12.2022.

26.04.2023
OnoBecTsiBaHe Ha perucTpauns Ha obLiepHo apyxecTso Sirma AB B Ctokxonw, LLseuus.

12.04.2023
OnoBecTaBaHe Ha MbIHOTO U3MNallaHe Ha BCUYKM MHBECTULIMOHHM KpeanTun oT Cupma Mpyn Xonaudr ALl

04.04.2023
OnoBecTsiBaHe Ha U3KyMyBaHe Ha MUHOPUTAPHUS NaKeT OT akUMK Ha AbLUepHOTO ApyxecTBo CaiiHbT ALl oT Cvpma pyn XonamHr

AL.

30.03.2023
OnoBecTsiBaHe Ha MpYKMOYBaHe Ha caernkaTa no npogaxba Ha MuHopuTapeH nakeT akuum ot Cupma En An.

28.03.2023
M3nbnHutenHuaT ampektop Ha Cupma ContowbHe Afl 6e roBoputen Ha dopyma ,Fintech and Insurtech Summit”

24.03.2023
Cmpma Megawukbn Cuctemc ce npucbeanHsABa KbM B'bJ'IFapCKM KNbCTep 3a AUrnTanHu peleHna u nHosauun B 34paBeona3BaHeTo

14.03.2023
Sirma Solutions B3e y4actue BbB popyma Finovate London
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07.03.2023

OnosecTsiBaHe Ha MHpopMaums 3a HasHavyeH (PMHaAHCOB KOHTPOMBLOP.

01.03.2023

MyBnukyBaHe Ha MEXANHHM KOHCONMAMPaHN uHaHCOBM oT4eTH Ha Cupma Mpyn XonawHr Al 3a neproaa 3asbpLuBall Ha
31.12.2022 rogunHa.

24.02.2023
M3nbnHutenHuaT gupektop Ha Cupma ConowbHe — Momunn 3apeBs v AMPeKTOpBLT 3a cTpaTernyeckn naptHbopcTea Mapk buneiin
B3exa yyactue BbB hopyma MWC Barcelona.

21.02.2023
ExrBio Cuctemc Cocus ce npucbeamHn kbm The European Diemaker Association

20.02.2023
Cupma pyn XonguHr ALl 3anoyHa M3nnallaHeTo Ha LecTMeceueH MexanmHeH auBuaeHT 3a 2022 roguHa.

16.02.2023
My6nuvkysaHe Ha MpoTokon oT npoeeaeHoTo OCA Ha Cupma pyn XonguHr 1 ysefoMIieHne 3a uannaiaqe Ha AMBUOEHT.

15.02.2023

M3BbHpeaHo O6Lo cubpaHve Ha akumoHepuTe Ha Cupma Mpyn XonguHr

03.02.2023

ObwepHoTo apyxecTtBo Ha Cupma Mpyn Xonaumhr — Cupma ContolbHC ONoBeCTyH, Ye Bb3HamepsiBa Aa HasHaum Hag 100 Hosum
cnyxutens npes 2023

30.01.2023
OnosecTsiBaHe Ha nHopmMaums 3a nokynka Ha 66 000 akumm Ha Cupma Mpyn XonawmHr ot uneH Ha C[l Ha Cupma pyn Xonauxr AL
[eopru MapuHos.

26.01.2023
OnoBecTsiBaHe Ha nHopMaums 3a pasnopexgaHe ¢ 1 400 000 akumm Ha Cupma Mpyn XonguHr oT yuneH Ha C[] Ha Cupma pyn
XonguHr ALl AtaHac Kupskos.

26.01.2023
OnoBecTsiBaHe Ha nHdopMaums 3a obpaTtHo uskynysaHe Ha 1 398 900 akumm ot Cupma Mpyn Xonguur A.

23.01.2023
My6nukyBaHe Ha MeXAMHHUTE MHAMBUAYaNHW pmHaHcoBM oTyeTn Ha Cupma Mpyn XonauHr 3a nepuoga 3asbpLusay Ha 31.12.2023.

13.01.2023
My6nukyBaHe Ha NokaHa u cbNbTCTBALLMTE AOKYMEHTU 3a n3BbHpeaHo OCA Ha Cupma Mpyn Xongudr AL

09.01.2023
My6nukysaHe Ha MpoTokon ot npoBeaeHoTo OCA Ha Cupma 'pyn XonavHr v yBefoMneHue 3a usnnalaHe Ha OUBUOEHT.

06.01.2023

My6bnukyBaHe Ha NokaHa 3a n3BbHpeaHo OCA Ha Cupma Mpyn XonguHr AL

OCHOBHA HOPMONYECKA MHOOPMALUWA NMPE3 YHETBBPTOTO TPUMECEYME HA 2023 T.
Cpenku ¢ akuum 3a nepuoga 01.01.2023 r. — 31.12.2023 r.:

- OGpaTHO U3KynyBaHe Ha aKLuKn oT APYXKeCTBOTO

C peweHune Ha ObLoTo cbbpaHue Ha akumoHepute Ha “Cupma Mpyn Xonguur” ALl ot 09.01.2023 r., Ha 25.01.2023 r. “Cupma pyn
Xonaunr’ ALl nskynu obpatHo 1 398 900 cBom akumm Ha cpefHa LeHa ot 0,71 neBa 3a akums Ha obwa ueHa ot 993 219 nesa. AkuunTe
npepacrasnsear 2,36% OT kanuTana Ha ApyxecTBoTo. [NokynkaTta 6e n3BbpLUeHa Ha bbnrapcka doHpgosa 6opca — Cocusa ALl

”Cupwma N'pyn Xonauur” A} 23
www.sirma.bg



C peleHnne Ha ObLwoTo cbbpaHue Ha akumoHepute Ha ,Cupma pyn Xongunr* AL ot 09.01.2023 r.,Ha 27.06.2023 ,Cuvpma pyn
XonguHr® Al nskynu obpatHo 50 000 cBom akumm Ha cpegHa LeHa oT 0,677638 neBa 3a akums Ha obwa ueHa ot 33 881,92 nesa.
Akumute npegcrtasnsasat 0,0842% oT kanuTana Ha gpyxecTBoTo. [Nokynkata 6e n3sbpLueHa Ha Bbnrapcka doHgosa 6opca — Cocus

AL

C peweHne Ha ObwoTo cbbpaHue Ha akumoHepuTe Ha ,Cupma pyn Xonguur® ALl ot 09.01.2023 r.,Ha 28.06.2023 ,Cupma pyn
XonguHr® ALl n3kynm obpatHo 6 000 cBom akummn Ha cpefHa ueHa ot 0,65 nesa 3a akuusi Ha obwa ueHa ot 3 900 nesa. Akumnte
npeactasnseat 0,01% oT kanuTana Ha ApyxecTBoTo. NokynkaTta 6e n3BbpLLeHa Ha Bbnrapcka coHaoea 6opca — Cocpusa ALl

C pewweHune Ha ObuwoTo cbbpaHue Ha akumoHepute Ha “Cupma Mpyn Xonguur” AL ot 09.01.2023 r., Ha 03.08.2023 r. “Cupma pyn
XonguHr’ Al uskynun obpatHo 30 661 cBou akumm Ha cpegHa ueHa ot 0,70 neBa 3a akuus Ha obwa ueHa ot 21 462,70 nesa. AkuumTe
npeacrasnseat 0,05% ot kanuTana Ha apyxecTBoTo. MNokynkaTta 6e n3BbpluieHa Ha Bbenrapcka choHaoea 6opca — Cocpusa ALl

C peweHne Ha O6L0TO cbbpaHue Ha akumoHepuTe Ha “Cupma Mpyn Xonguur” Al ot 09.01.2023 r., “Cupma pyn XonauHr® AL}
n3kynu obpatHo 210 000 cBom akuum Ha cpefHa ueHa ot 0,76 neBa 3a akuus Ha obla LeHa ot 159 600 neea. Akunute
npeacrasnseat 0,35% oT kanuTana Ha apyxecTBoTo. [NokynkaTta 6e n3BbpLUeHa Ha bbnrapcka dpoHgoBa 6opca — Cocousa AL n
BnncaHa B AKUMOHepHaTa KHUra Ha gpyxectsoTo Ha 02.10.2023 r.

- Mpopnax6a Ha akumMm oT uneH Ha C[4
Ha 25.01.2023 r. AtaHac KupsikoB — uneH Ha CbBeTa Ha gupekTopute Ha ,Cupma Mpyn Xongunr® All, e npogan 1 400 000 6p. akuum
oT kanuTana Ha ,Cupma pyn Xonaunr A[l 4ypes caenku, n3sbplueHn Ha BbnrapckaTta dpoHpgosa 6opca — Codous Npu cpeaeH Kype 3a
efHa akumsa ot 0,71 nB.

Ha 15.12.2023 r. Asop [xoHeB — uneH Ha CbBeTa Ha aupektopuTe Ha ,Cupma pyn Xonaunr® Afl, e npogan 200 000 6p. akuum ot
kanutana Ha ,Cupma Mpyn XonauHr® ALl ypes cgenka, ussbplieHa Ha Bbnrapckata doHgoBa 6opca — Codusi npu cpefeH Kypc 3a
enHa akums ot 0,71 nB.

- Mokynka Ha akumu oT uneH Ha C[}
Ha 27.01.2023 r. 'eopru MapuHoB — NMpeacenarten Ha CbBeTa Ha anpekTopute Ha ,Cupma Mpyn XonguHr® Al e 3akynun 66 000 6p.
akuum ot kanuTana Ha ,Cupma Mpyn Xonguur ALl upes coenku, ussbplueHn Ha bwnrapckarta doHgosa 6opca — Cocusi npu cpeaeH
Kypc 3a egHa akumsa ot 0,7779 nB.

Ha 29.06.2023 Neopru MapuHos — NMpeacenaten Ha CbBeTa Ha gupektopuTe Ha Cupma Mpyn XonaumHr ALl e e 3akynun 30 000 6p.
akuum ot kanutana Ha Cupma pyn Xonawnr A[l 4ypes caenku, nssbplueHn Ha bvnrapckata dpoHaosa 6opca — Codusi npu cpeneH
Kypc 3a egHa akums ot 0,679 n..

Ha 30.06.2023 N'eoprn MapuHos — lNpeacenarten Ha CbBeTa Ha anpektopuTe Ha Cupma Mpyn Xonawnr A[l e e 3akynvn 15 000 6p.
akumm ot kanuTtana Ha Cvpma pyn XonauHr AJl upes caenku, ussbpLueHn Ha BbnrapckaTta doHaosa 6opca — Codmsi npu cpeaeH
Kypc 3a egHa akums ot 0,67 nB.

Ha 02.10.2023 N'eopru MapuHos — NMpeacenaten Ha CbBeTa Ha aupektopuTe Ha Cupma Mpyn XonaumHr ALl e e 3akynun 75 400 6p.
akumm ot kanuTana Ha Cvpma Mpyn XonauHr Al upes caenku, ussbpLleHn Ha BbnrapckaTta doHaosa 6opca — Codmsi npy cpeaeH
Kypc 3a egHa akums ot 0,74202 nB.

Ha 02.10.2023 LiBeTtaH AnekcueB — YneH Ha CbBeTa Ha aupekTopute Ha Cupma Mpyn XonamHr A[l e e 3akynun 69 400 6p. akumm ot
kanutana Ha Cupma 'pyn Xonaunr ALl upes caenku, u3BbplueHn Ha bbnrapckaTta ooHgoBa 6opca — Codusi npu cpefeH Kype 3a
efdHa akumsa ot 0,752807 nB.

Ha 02.10.2023 Yaspap Avmutpos — uneH Ha CbBeTa Ha avpektopute Ha Cupma Mpyn Xonaudr Al e e 3akynun 66 600 6p. akuum
ot kanutana Ha Cvpma Mpyn XonauHr A[l Ypes caenku, ussbpLueHn Ha bbnrapckata dpoHaosa 6opca — Codms npy cpeaeH Kypc 3a
efHa akuusa ot 0,76 nB..

Ha 02.10.2023 BecenuH Knpos — uneH Ha CbBeTa Ha anpektopuTe Ha Cupma Mpyn XonaumHr Al e e 3akynun 66 600 6p. akuum ot
kanutana Ha Cupma pyn XonauHr ALl 4pes caenku, n3sbplueHn Ha Benrapckarta dpoHgosa 6opca — Codumsi npu cpefieH Kypc 3a
efHa akums ot 0,76 n..

Ha 02.10.2023 AtaHac KupsikoB — uneH Ha CbBeTa Ha aupektopuTe Ha Cupma pyn Xongudr Al e e 3akynun 55 263 6p. akuum ot
kanutana Ha Cupma Mpyn XonguHr ALl upes caenku, n3sbplueHu Ha bbnrapckata dpoHposa 6opca — Codus npu cpefeH Kype 3a
efHa akuus ot 0,76 nB..

- MbnHo u3kynyBaHe Ha ApyxecTBOTO ,,CaubHT Al“ oT ,,Cupma Mpyn Xonguur® AL}
Ha 03.04.2023 r. 6e ckntoyeHa caenka 3a uskynysaHe Ha OCTaBalLMTe akLmu B AbLLEPHOTO ApYXecTBO Ha ,Cupma pyn XonamHr"
ALl — ,CanbHT" ALl, KakTO Crepgga:

e [IblepHO APYXKECTBO, YUMUTO akumm ca obekT Ha uskynyeaHe: ,CanbHT* AL
. OpyxecTBO, KOeTo nskynysa akuumte: ,Cvpma pyn XonguHr* ALl;
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. Pasmep Ha MUHOpUTapHUKS nakeT, 06ekT Ha nokyrka: 22,20% oT kanuTtana Ha ,CaibHT Afl, pasnpeaeneH B 57 000 akuuu;
. MpopaBaun Ha akumm: 26 dusnyecky nuua u 1 puanyecko nuue.

B pesyntat Ha ropHaTta caenka ,Cupma Mpyn XonguHr® ALl Bede nputexasa 100% ot kanutana Ha gpyxectoTo ,CanbHT" ALl

- HamansiBaHe Ha kanuTana Ha gbliepHa hmpma
Ha 23.10.2023 r., B cboTBETCTBME C pelleHne Ha ObLwoTo cbbpaHne Ha akuMoHepuTte, kanutambT Ha ,,CupMa ContowbHe” ce
Hamanu Ha ocHoBaHue 4n.200, T.2, BbB Bpb3ka ¢ un.187r, ot T3 upes obescuneaHeTo Ha 703 589 6pos 0bLlo akumm ¢
HomuHanHa ctorHocT 10 (geceT) neBa Bcsika, oT komTo: 15 000 Gpos ca knac A, 62 172 6pos ca knac b n 626 417 6pos ca
obunkHoBeHN, cobecTBeHOCT Ha ,Cupma ConowbHC ALl AKumuuTe ca NpuaobuTi oT ApYKecTBOTO Ype3 0bpaTHO M3KynyBaHe OT
akumoHepwu. KanutansTt Ha gpyxectBoTo ce Hamanu ot 35 370 800 Ha 28 334 910 nesa. KomnaHusita ctaHa 100%
cobcTBeHoCT Ha ,,Cupma Mpyn Xonaumur® A,

Ha 21.12.2023 CbBeTa Ha dupektopute Ha “Cupma ContowbHe” EALl B3Ma pelleHne 3a HamarieHue Ha kanutana Ha
APY>KeCTBOTO Ype3 HaMarneHne Ha HoMMHanHaTa CTOMHOCT Ha akummTe oT 10 Ha 5 neBa 3a BCcska akumsa oT kanutana. Cneg
HaMareHVeTo, KanUTambT Ha PYKECTBOTO Le e B pa3mep Ha 14 167 455 nesa. lNpomsiHaTta e 3asiBeHa 3a 0b6siBSIBaHe B
TbproBCKUs peErMcTbP, HO BCE OLLE He e ohuumarnio BnmcaHa.

CbaebHum nckose 3a nepmoga 01.01.2023 r. — 31.12.2023 r.:

Cpelly OpyXecTBOTO HIMa 3aBeeHun cbaebHM UCKoBe 3a nepuoaa.

Opyra topyanyecka nHopmaums 3a nepmoga 01.01.2023 r. — 31.12.2023 r..:

- M3nnawaHe Ha AUBUAEHT
Ha nposeperoTo O6L0 akumoHepHo cbbpanue Ha ,Cupma Mpyn Xonauur® Al Ha 09.01.2023 r. e B3eTO pelLeHne 0OTHOCHO
pasnpepgeneHne Ha LecTMecedeH AMBUAEHT B pa3mep Ha 889 xun. nB. oT ne4yanb6arta 3a nepuoga 01.01.2022 r. — 30.06.2022 r. B
pa3mep Ha 998 xvn. nB..
OnBNOEHTHLT LWe 3anoyHe Aa ce usnnawa B pamkute Ha 60 gHM oT npoBexaaHeTo Ha ropecrnomeHatoto OCA cbrnacHo
nsnckBaHuaTa Ha LleHTpanHust genosutap.

- MpomsHa Ha HaumeHoBaHMe u CbBeT Ha AMpPeKTOpUTEe Ha AbLepHO nNpeanpuaTue Ha “Cupma Mpyn Xonaumur” Al
Ha 10.02.2023 r. ,OHToTekcT" ALl - AbLuepHo npeanpusTye Ha “Cupma Mpyn XonauHr” ALl npomeHmn CBoeTo HameHoBaHue Ha ,Ec En
Ain* Al n 6ewe BnucaH B TP HOoB CbBET Ha ONPEKTOPUTE Ha OPYKECTBOTO B CbCTaB:

LisetaH leoprues TpeHyes
eopru MbpBaHoB MapuHoB
Moppan CtosHos Henes

- MbnHO noracsiBaHe Ha KpeaAUTH
Ha 12.04.2023 B “Cupma "pyn XonguHr’ Al n3sbpLUM MbIHO NPEACPOYHO NoracsiBaHe Ha Tpy CBOW MHBECTULIMOHHM BaHKOBM KpeamTy,
KaToO noracu rmaBHUUM B pasmep Ha 4 356 154 (4eTupu MUnMoOHa TpMCTa NeTAeceT U LWECT XMNSAN CTO NeTaeceT u vyetupu) espo. B
pe3ynTaT Ha rOpHOTO APYXECTBOTO HAMa KpeaMTHA 3aAMBXKHAMNOCT MO MHBECTULIMOHHM KPEAMTU KbM HacTOSILLMA MOMEHT.

- M3nnawaHe Ha AUBUAEHT

CwrnacHo pelueHneTo Ha O6Lwo akumoHepHo cbbpaHune Ha Cupma Mpyn XonguHr Al ot 15.06.2023 r., Apy>keCcTBOTO NpUCTBLNBA KbM
pa3npefeneHneTo Ha napuyeH AMBMAEHT B pa3mep Ha 6pyTo 0,0339 neBa Ha akuus 3a 2022 roguHa.

Emucus ISIN: BG1100032140
O6uwa cyma Ha gveuaenTa: 1 960 317,90 nesa.

MpaBo Ha nonyyaBaHe Ha AMBWAEHT, CbIMACHO pelleHneTo Ha ObLoTo cbbpaHMe Ha akLMOHepuTe, UMAT BCUYKM akuMOHepU Ha
Cupwma pyn XonguHr ALl kem 29.06.2023 roguHa (14 gHv cnep npoBexaaHe Ha cbbpaHueTo, cbrnacHo 4n.1158, an.3 ot 3MMLK),
Taka Kakto ca BnucaHu B KHurata Ha akumoHepute npu LleHTpanHua pgenosutap A[l. Akuum ¢ npaBo Ha AuBuaeHT: 57 843 833
(npucnagHath 1 516 685 obpaTHO U3KyneHn akuum).

Cyma Ha avBuaeHTa 3a efHa akums: 6pyto 0,0339 nesa 1 HeTo 3a akumoHepu-dusndecky nuua 0,032 nesa.
BaHkaTa, 4pes KosTo Lie ce u3nnalla AvBuaeHTa e YHukpegut bynbaxk AL.
HavanHa gata Ha u3nnawiaHe Ha anBuaeHTa e 24.07.2023 roguHa.

KpanHa pata Ha nannawaHe Ha amBuaeHT e 24.01.2024 roguHa (LecT Mecela cnef HavanHarta garta).
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JaHbuy: ObmKkMMWTE JaHbUM 3a AMBMAEHT Ha duandecku nvua we 6baat yabpxaHn u BceHecu oT Cupma pyn XonguHr AL
npeABapuTEnHo;

BaHkoBu komucoHu: Cupma Mpyn XonamHr Afl Lie noeme BCUYKU pasHOCKM MO U3nnallaHe Ha AMBUOEHTUTE;
HauuH Ha nsnnawaxe:

o AKLMOHEpUTE, KOUTO UMAT OTKPUTU CMETKM NPU MHBECTULIMOHHU NOCPEeaHULM Lie nosiydaT CBOA OMBUOEHT Ypes3 TAX, KaTo cnassaTt
TeXHUTE N3NCKBaHUA.

o AKLIMOHEPUTE, KOUTO He ce 06CnyXBaT OT MHBECTULIMOHEH NMOCPEAHMK U YAUTO aKLmU Ce CbXPaHsiBaT No MUYHW CMETKM B ,Pernctsp
A“ npu LleHTpannus genosutap All, We nonyyat cBouTe AMBUAEHTU Ype3 KIIOHOBaTa Mpexa Ha TbproBckaTa baHka YHukpeauTt
Byn6ank ALl

- MpomsiHa Ha HaMMmeHOBaHMWe Ha AbluepHo nNpeanpuaTue Ha “Cupma Mpyn Xonauur’ ALl

Ha 21.07.2023 r. ,EHrBio Cuctemc Codwms“ ALl - gbliepHo npeanpusatue Ha “Cupma [pyn Xonauur® All, npomeHu cBoeTo
HavMeHoBaHue Ha ,EHrBio Cuctemc” Afl.

Oantopcko Bb3HarpaxaeHue npes 2023 r.

OpyxectBoTo ,['paHT TopHTOH* OO[], BNncaHo noa Homep 032 B nyGnnyHUsSi perncTbp Ha OQNTOPCKUTE ApyKecTBa KbM MIHCTUTYTa Ha
AVNnomMmupaHuTe ekcrnepTt - cyeToBoauTenu B Bbnrapus, 6e n3bpaHoto 3a oguTOp Ha UHAUBMAYANHUSI U KOHCONUAMPaHWS roguLLeH
rHaHcoB oTyeT Ha Cupma pyn XonguHr Al. CymaTta Ha ogMTOPCKOTO Bb3HarpaxaeHue 3a nHaveuayaneH otyet 3a 2023 r. e B
pa3mep Ha 34 011,88 nB. 6e3 OOC n 3a koHconuaupaH otyeT 3a 2023 r. B pa3mep Ha 35 967,71 nB. 6e3 OAC. lNpe3 roguHaTa nma
npegocTaBeHn OOMbIHUTENHU OOWMTOPCKM ycryrn B pasmep Ha 16 998,69 neBa, cBbp3aHM C NPeBOd W OAUT HA MEXOAWUHHMW
KOHCONuAMpaHu oT4eTn. HacTosALOoTO ONOBECTSABAHE € B U3MbIIHEHME HA M3UCKBaHuATa Ha Y. 30 oT 3akoHa 3a cC4eTOBOACTBOTO.

MHdopmauma 3a cknroveHnTe ronemn caenkm npes 2023 .
Mpe3 2023 r., APY>XECTBOTO CKITOUM HSAKOJIKO FONIEMU CAENKN C KITMEHTU, KaKTO U C MOAU3MbIHUTENMN:

Mokynku:

. Cpenka 1 3a BGN 121 xun. nB.
. Cpenka 2 3a BGN 87 xun. nB.
. Cpenka 3 3a BGN 77 xun. nB.

Mpopax6u:

. Cpenka 1 3a BGN 1 928 xun. nB.
. Cpenka 2 3a BGN 613 xun. nB.
. Cpenka 3 3a BGN 255 xun. nB.

Tesun caenku He cbabpXKaT ONoBecTeHNUTe B Todka Caenku ¢ akuum 3a nepuoga 01.01.2023 r. — 31.12.2023 r.

WHopmaums 3a nsnonssaHute (pyHaHCOBU UHCTPYMEHTU rpe3 2023 T.
Mpe3 2023 r. ApyXeCTBOTO He € U3nNon3Bano PUHAHCOBU UHCTPYMEHTH.

Horosopwu no un.2406 ot T3 npe3 2023 r.

Mpe3 2023 r. [JpyXeCTBOTO He € YBeOMEHO 3a CKIoYeHW CAEemnku OT uyrieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE UMW CBBbP3aHU C TAX
nuua c OpyxecTBOTO, KOUTO U3NN3aT U3BBH OBUYaiHaTa My EWHOCT UM KOUTO CbLLECTBEHO CE OTKIIOHSIBAT OT Na3apHUTE YCroBUS.
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6/ NHONBUOYAITHN PNUHAHCOBU PE3YIITATW

6.1. NMPMXoaOn

31.12.2023 31.12.2022 WU3meHeHue W3MeHeHne

XWn. nB. XWn. ne. (B xun. nB..) (%)

Mpuxoan oT npogaxom 3671 3217 454 14,11%
Mpuxoam oT cby4acTus 1509 9879 (8 370) (84,73%)
Mpuxoamn ot nuxsun 13 35 (22) (62,86%)
Mpuxoamn ot npogaxba Ha MHBECTULMM - 410 (410) (100%)
Meyan6a oT npogaxba Ha HETEKYLLW aKTUBU 2 1 1 100%
[pyrn npuxoam 33 162 (129) (79,63%)
06wo 5228 13 704 (8 476) (61,85%)

[Mpes yeTBBbPTOTO TPMMECeUmne Ha 2023 r. npuxoauTte Ha ,Cupma Npyn XonamHr ALl Hamansxa ¢ 8 476 xun.ne. unu ¢ 61,85%

cnpsamo 2022 r.

MpuxoanTe Npe3 OTYETHUS Nepuoa BKNOYBAT U NPUXOAUTE OT NUXBU U Npofaxta Ha MHBECTULMW, TbI KaTo AeHoCTTa no
npuao6uBaHusa Ha NPeANPUATUAS U HYacTW OT TsX, KaKTO W NpefoCTaBsHETO Ha 3aeMU U MPUEMaHETO Ha Aeno3nTU € OCHOBHA

OENHOCT Ha XONAMHIOBOTO APYXECTBO.

lpuxodume om npodax6u o MPodyKmMoeuU IUHUU BKIOYBAT:

31.12.2023 31.12.2022 N3meHeHue W3MmeHeHune
XUn. nB. XUn. nB. (B xun. nB..) (%)
ALOMVHUCTPATUBHU N CHETOBOLHM YCyrn 2877 1130 1747 154,60%
Haemun OT MHBECTULIMOHHM UMOTU 688 703 (15) (2,13%)
TexHuyecka nogapbXKka 15 36 (21) (58,33%)
Mpogax6u Ha NuueH3n - 1248 (1 248) (100%)
Opyrm 91 100 (9) (9,00%)
Oo6uo 3671 3217 454 14,11%
6.2. PA3XOMN
31.12.2023 31.12.2022 N3meHeHue
XuWn. nB.. XWn. nB.. (B xun. nB.,%)
Pasxogu 3a maTtepuanu (138) (84) (54)
U3meHeHue % 64,29%
Pasxoau 3a BbHLWHK ycnyru (702) (904) 202
UsmeHeHue % (22,35%)
Pa3xoau 3a nepcoHana (1871) (1 689) (182)
UsmeHeHue % 10,78%
Pasxogu 3a amopTu3sauusi n obesueHka Ha (617) (3 388) 2771
He(UHaHCOBM aKTNBU
UzmeHeHue % (81,79%)
Opyru pasxogu (221) (184) 37)
UsmeHeHue % 20,11%
Pazxoam o6Lo (3 549) (6 249) 2700
N3meHeHue % (43,21%)

Mpe3 yeTBBLPTOTO TPUMEceumne Ha 2023 r. pa3xoauTe Ha ,Cupma Mpyn XonauHr* Al Hamansxa ¢ 2 700 xun.nBe. unu ¢ 43,21%

cnpsmo 2022 r.
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6.3. PUIHAHCOBUW NMPUXOON/PA3XOAN (HETO)

31.12.2023 31.12.2022 U3meHeHne WA3meHeHune

Xun. ne. XWn. ne. (B xun. nB.) (%)

durHaHCoBM pasxoam (147) (6 192) 6 045 (97,63%)
DUHAHCOBMN NMPUXOAN 6 8 (2) (25,00%)
®PuHaHcoBMu npuxoam / pasxoam (HeTo) (141) (6 184) 6 043 (97,72%)

[Mpe3 yeTBbPTOTO TPUMECeUmne Ha 2023 r. dmHaHcoBuTe npuxoan / pasxoau (Heto) Ha ,Cupma Mpyn Xonaunr® Afl Hamansixa ¢ 6 043
Xun.ne. cnpsmo 2022 r.

6.4. AKTNBU

Cymata Ha akTmBuTe Ha ,Cupma Mpyn XonaumHr* Al kbM Kpasi Ha YeTBBbPTOTO Tpumeceumne Ha 2023 1. e ¢ 623 xun. nB. (0,70%) no-
rofisiMa oT CTOMHOCTTa UM B kpasi Ha 2022 1.

HeTekywin aktmeu: 31.12.2023 31.12.2022 U3meHeHue U3meHeHue

Xun. ne. XWn. ne. (B xun. nB..) %
MMOTK, MaLLVHN 1 CbOPBXEHWS 1057 633 424 66,98%
HemaTtepuanHtu aktmem 4225 6 556 (2 331) (35,56%)
MHBecTUUMM B ObLUEPHU NPeanpuUaTms 70 874 67 035 3839 5,73%
VHBECTULIMOHHN UMOTHU 9 638 9707 (69) (0,71%)
[ObnrocpoyHn B3eMaHnsa OT CBbp3aHu nuua 295 47 248 527,66%
OTCpOYEHN faHBYHN aKTUBK 828 832 (4) (0,48%)
O6LLO HeTeKyLUN aKTUBU 86 917 84 810 2107 2,48%
TekyLm akTuBM 31.12.2023 31.12.2022 N3meHeHue N3meHeHue

Xun. nB.. XUn. NnB. (B xun. nB.) %
THbproeckun B3emaHus 161 73 88 120,55%
Mpegnnawianns n opyrm aktmem 83 36 47 130,56%
B3emMaHus oT cBbp3aHu nuua 1826 905 921 101,77%
[Mapw 1 NnapnyHyM eKBUBANEHTH 1131 3671 (2 540) (69,19%)
O6LL0 TeKyLM aKTUBMU 3201 4 685 (1 484) (31,68%)

6.5. COBCTBEH KATUTAI

31.12.2023 31.12.2022 N3meHeHne W3meHeHue

XWn. nB. XWn. nB. (8 xun. nB..) (%)

AKLMOHepeH kanuTan 59 361 59 361 - -
M3KyneHn cobCTBEHN akLum (1781) (85) (1 696) 1 995,29%
MpemwneH peseps 5 855 5372 483 8,99%
[pyr1 pesepsu 1458 1244 214 17,20%
HepasnpeneneHa neyan6a oT MUHaNM roguHu 6 627 7 559 (932) (12,33%)
Tekyw, duHaHCOB pesynTar 1534 2131 (597) (28,02%)
O6wo cobcTBEH KanuTan 73 054 75 582 (2 528) (3,34%)

KbM kpasi Ha 4eTBBbPTOTO TpUMeceune Ha 2023 r. cobCcTBEHUST kanuTan e Hamansan ¢ 2 528 xun. nB. cnpsiMo kpasi Ha 2022 r.
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6.6. MACVBN

Cymata Ha nacusuTte Ha ,Cupma 'pyn XonauHr ALl KbM Kpas Ha 4eTBbPTOTO TpuMeceudme Ha 2023 1. e ¢ 3 151 xun. n.. (22,65%) no-
rofisiMa oT CTOMHOCTTa UM B Kkpasi Ha 2022 1.

31.12.2023 31.12.2022 WU3meHeHne W3meHeHue

Xun. nB. xun. ne. (B xun. nB..) (%)

[MeHCMOHHK 3aabmKeHnsa KbM nepcoHana 60 55 5 9,09%

[bnrocpoyHn 3aemu - 7 457 (7 457) (100%)

3aabmKeHNs Mo NM3NHIoBU 4OrOBOPU 192 130 62 47,69%

[ObNrocpoyHN 3a4bIMKEHNSA KbM CBbP3aHu nua 16 148 3768 12 380 328,56%

O6L0 HEeTEKYLN NacuBK 16 400 11 410 4990 43,73%

31.12.2023 31.12.2022 WU3meHeHue W3meHeHue

XUn. nB. xun. ne. (B xun. nB..) (%)

3aabkeHnsa KbM nepcoHana 114 237 (123) (51,90%)

KpaTkocpo4Hu 3aemu - 1432 (1432) (100%)

3agbmKeHuUst No NM3NHIOBU AOrOBOPU 53 33 20 60,61%

THProBCckn N Apyru 3agbiiKeHns 201 159 42 26,42%
KpaTKoCpoYHU 3a4bIMKEHNS KbM

Csb o aH?/I i 296 642 (346) (53,89%)

Tekywm nacmem 664 2503 (1 839) (73,47%)
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OBNrocpoyYHN N KPaTKOCPOUYHU 6aHKOBM 3aeMu

MonyuaTten Ha KpeauTa Mpu 6aHka Twvn kpeauT BanyTa 06w OcTaBawo [aTa Ha JNuxeeH Pasmep Ha KpanHa O6e3neyeHune
pasmep 3abIDKeHne B3eMaHe Ha NPOLEHT MeceyHa parta Ha
Ha Kbm 30.096.2023 KpeauTta BHOCKa AoroBopa
KpeauTa (B neBa) (B neBa)
(B neBa)

KpeauTtun, no kouto
EMUTEHTa e ANbXHUK
Mpunoxmmms
3a CbOTBETEH
nepuog Ha
onuxesiBaHe
MHBecTMUMOHEH nesa 2800 000 - 15.12.2022 npo';"_le&g:s - 15.12.2024 3anor Ha B3emaHus
nHaekc +1.5
NyHKTa, HO He
no-manko ot
1.5%

Cupma 'pyn XonauHr ALl YHukpeuT Bynﬁ?:ﬁ

Ha 12.04.2023 B “Cupma Npyn Xonamur’ Al nssbpLUM MbIIHO NPEACPOYHO NoracsiBaHe Ha TPy CBOM MHBECTULIMOHHM BaHKOBM KpeaWTH, KaTo noracy rmasHvUM B pasmep Ha 4 356 154 (4eTupu munvoHa
TpWCTa NeTaeceT W LWEeCT XMNsam CTo NeTAeceT U YeTupK) eBpo. B pesynTtaT Ha ropHOTO ApYXXeCTBOTO HAMa KpeAUTHa 3aAMbXHANOCT MO UHBECTULIMOHHW KPEAUTHN KbM HaCTOSALLMS MOMEHT.
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MonyvaTten Ha KpeauTa Mpu 6aHka Tun kpeauTt Banyrta O6w pasmep Ha OcrTaBalyo [OaTa Ha JInxseH npoueHT Pa3mep Ha KpanHa OGe3ne4yeHue
KpeauTa 3aQbIKeH B3eMaHe Ha MeceyHa parta Ha
(B neBa) ne KbM KpeauTa BHOCKa porosopa
31.12.2023 (B neBa)
(B neBa)
KpeauTtu, no konto EmMuteHTa
e rapaHTt
Ob6eauHeHa PIIM+1.2 nyHkTa, %g;'_gr :2 iie'\:ca)::;’l
Cupma ConowbHe EAY Bwnrapcka baHka OBbpapadT neesa 4 025 000 - 12.12.2019 HO He No-Marsko oT - 20.12.2025 P
All 1.3% roAVLIHO npeanpusATHs, 3anor Ha
MMOTU
ObennHeHa PeBonsupaiya PIM+1.2 nyHkTa,
Cupma ContowbHe EALL Bvnrapcka baHka KpeguTHa neea 4 000 000 - 28.10.2020 HO He No-Manko oT - 20.09.2025 3anor Ha B3emaHusi
Al NNHUA 1.3% roauiHo
Mpunoxumus 3a
CBbOTBETEH NEepuop,
YHukpeauT Ha onxeaBane 3anor Ha « ,,
Cupma ConiowbHe EALl Byn6ank Afl OBbpapadt nesa 2080 000 - 15.12.2022 npomeH:HM;e?(2>iB1eg 15.12.2024 B3eMaHMs Cupma ContowbHe” Afl
NyHKTa, HO He Mno-
manko ot 1.5%
Mpunoxumus 3a
CBHOTBETEH NEepuop,
YHUKpeaUT Ha onvxasiBaHe
CanbHT EA] Byn6ank All OBbpapadT neea 500 000 - 18.5.2020 NPOMEHNNB NNXBEH 8.8.2024 3anor Ha B3emaHusi
nHaekc +3.5
MyHKTa, HO He Mno- -
manko ot 3.5%
Mpunoxumusa 3a
CbOTBETEH NEPUOA,
YHUKpeaUT Ha onvxasiBaHe
CanbHT EA] Byn6ank All OBbpapadT neea 500 000 - 7.4.2022 NPOMEHNNB NNXBEH 7.4.2025 3anor Ha B3emaHusi
nHaekc +1.3nyHkTa,
HO He Mo-Marnko oT -
1.3%
Mpunoxumusa 3a
CbOTBETEH NEPUOA,
YHUKpeaUT Ha onvxasiBaHe
Enrsio Cuctemc A BynGarik All OBbpapadT nesa 1 000 000 - 15.12.2020  NPOMEHNMB NUXBEH 15.12.2024 3anor Ha B3emaHusi
nHaekc +1.3nyHkTa,
HO He Mo-Marnko oT -
1.3%
Y HAKpEANT BaHkoB ON+1.3%(Ho He
Cupma Meaukbn Cuctemc Al Byn6ark’ All pesonsupall, nesa 250 000 250 000 15.12.2020 no-manko ot 1.3% - 15.12.2024 3anor Bbpxy B3eMaHusi
KpeaunT roAuLLIHO)
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Opyru 3aemu 1 geno3uTtu Ha ,,Cupma Mpyn Xonauur® ALl n HeroBuTe AbLUEPHU ApPYXKeCcTBa:

MpepocTtaBun Monyuun EUK XapakTep Ha Bug BanyTa OcraBallo [ara Ha NuxeeH KpaitHa pgata O6e3neyeHue
B3aMMOOTHOLUEHUATa 3agbKeHne CKnioyBaHe Ha NpoLeHT Ha gorosopa
KbMm 31.12.2023 porosopal [lata Ha %
B XWI. NB. nocnegHo
AOMbLITHUTENHO
crnopasyMmeHune
LEc Evt Ai* Al “Cvipma Megvkbn Cuctemc” AL 204054855 [ObliepHo apyxecTso 3aem Jlesa 1200 20.12.2022 2.80 31.12.2024 HeobesneyeH
L,EC En An* All ,Cupma pyn XonauHr AQ 200101236 [pyxecTBo marika Henosut JleBa 1300 18.07.2023 0.1 18.07.2025 HeobeaneyeH
,Cupma Mpyn Xongunr* Al "Cupma An Cu Ec" Al 203940550 [pyxecTBO nopa o6LL KOHTpOnN 3aem Nesa 48 2331'001]:220;27:{ 1.3 31.12.2024 HeobeaneyeH
,Cupma Npyn Xongunr* Al ,MnpuHa TexHonorumn* A 175149906 [pyxxecTBO nopa 06LL KOHTpOnN 3aem JleBa 295 10.01.2022 2 31.12.2025 HeobeaneyeH
,Cupma Npyn Xongunr* Al "Cupma WHwypTex "A 205982173 [bLiepHo ApyxecTBo 3aem JleBa 600 03.10.2022 1.30 31.12.2024 HeobeaneyeH
,Cupma Npyn Xongunr* Al “CanbHT” EAQ] 203943638 [bLiepHo ApyxecTBo 3aem JleBa 300 02.05.2023 3 02.05.2024 HeobeaneyeH
29.10.2020,
,Cupma ContowbHc* EAL ,Cupwma pyn Xonaunr Al 200101236 [pyxecTBO Maiika [eno3ut JleBa 14 848 31.03.2023, 0.1 31.12.2025 HeobeaneyeH
11.04.2023
~Cupwma ContoursHe" EALL *®usnyecko nuue CC Hecebp3aHo nuue 3aem JleBa 150 227600%22001177’ 3 31.12.2023 HeobeaneyeH
,Cupma ContowbHe EAL *dusnyecko nuue CC HecBbp3aHo nuue 3aem IleBa 133 31.05.2022 2 31.12.2023 HeoGeaneyeH
"Cupma UHwypTtex"ALl "Eny Ap Em ConiowsHc" EALl 206096810 [bliepHo apyxecTBo 3aem lNeBa 270 14.07.2021 3.2 31.12.2025 HeobeaneueH
,EHrBio Cuctemc” All EnrBio Cuctemc M'm6X [bLiepHo ApyxecTBo 3aem EBpo 94 05.12.2022 3 31.12.2025 HeobeaneyeH
“CanbHT” EAQl CanbHT Lnk. [pyxectBo nof o6Ly KOHTPOn 3aem EBpo 84 25.7.2023 3 01.09.2025 HeobeaneyeH
Apyru 3aemu u genosnTtu, nony4venun ot Cupma Npyn Xonauur ALl v HeroBuTe AbLUEPHU ApYXKecTBa:
Monyuun MpepoctaBun EUK XapakTep Ha Bua BanyTta OcTaBallo [arta Ha JluxBeH npoueHT % KpaiHa garta Ha O6Ge3neuyeHne
B3aMMOOTHOLLEHUATA 3aAbnKeHne CKnioyBaHe Ha [orosopa
KbMm 30.09.2023 porosopal
B XUI. NB. Oarta Ha
nocnegHo
AOMbITHUTENHO
crnopa3syMeHue
“Cvipma Meaukbn Cuctemc” Al JEc Eit An* ALl 200356710 ESKT»’;Z?_ITBO noa 061y 3aem Nesa 1200 20.12.2022 2.80 31.12.2025 HeobeaneueH
,Cupma "pyn Xongunr* Al ,Cupma ContowbHc” EAL] 040529004 [bLiepHo ApyxecTBo [Oeno3ut NeBa 14 848 29.10.2020 0.1 31.12.2025 HeobeaneyeH
“CanbHT” ALl ,Cupwma pyn Xongunr Al 200101236 [pyxecTBO Maiika 3aem Nesa 300 02.05.2023 3 02.05.2024 HeobeaneyeH
"Cupma pyn NHK" "Ybpknogxuk Kanapa" Hyxaectparha HecBbp3aHo nuue 3aem Warokw 85 31.07.2017 0.01 31.12.2024 HeobeaneyeH
KOMnNaHus nonapun
"Cupma UHwypTtex"AL *®usnyecko nuue tOM CBbp3aHo nuue 3aem JleBa 77 30.08.2022 29 31.12.2024 HeobeaneyeH
"Cvpma UHwypTtex"AL ,Cvipma pyn Xonguur* ALl 200101236 [pyxecTBO Maiika 3aem JleBa 600 03.10.2022 1.3 31.12.2024 HeobeaneyeH
,Cupma Npyn Xongunr* Al "Ec En An"A 200356710 [bLiepHo ApyxecTBo Oeno3ut NeBa 1300 18.07.2023 0.1 18.07.2025 HeobGesneyeH

* EMUTEHTBLT € OnoBecTUn camo WHUUManuTe Ha (bmsmqecxme nuua, Ha KouTo TON € npegocrtaBun 3aemu, cnasBaniku pasnope,qﬁme Ha 3akoHa 3a 3amnTta Ha nNn4HnTe JaHHn U OGLLLMHT pernameHT OTHOCHO 3aliuMTaTa Ha JaHHUTe
(PernamenT (EC) 2016/679, GDPR)
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6.7. MAPUYHN MOTOLN

31.12.2023 31.12.2022 N3meHeHue N3meHeHne
Xun. nB. XWr. NB. (B xun. ns..) (%)
HeTeH napuyeH NoTok OoT onepaTneBHa AENHOCT (1 350) 164 (1514) H/n
He]'eH napuyeH NOTOK OT MHBECTULIMOHHA (1431) 12 361 (13 792) Win
AeiHocT
HeTeH napuyeH noTok oT oMHaHcoBa AENHOCT 244 (10 626) 10 870 H/N
HeTHa npomsiHa B napu 1 NapuyHn eKB1BaneHTu (2 537) 1899 (4 436) H/n
MapuyHy1 NOTOUM OT MOMNOXUTENHN U @®) @3) ) )
oTpyLaTENHN KypCOBM Pasnmvku
Mapu 1 napuyHM ekBMBaNeHTM B HA4anoTo Ha 3671 1775 1896 106,82%
roguHaTa
Mapu 1 napuyHM ekBMBaNEeHTW B Kpas Ha
nepnoaa 1131 3671 (2 540) (69,19%)
[pyXecTBOTO HSIMA NMKBMAHU NPobnemu 1 onepypa ¢ HanU4yHUTE Pecypecu.
6.8. MOKA3ATEJIM N KOEOULIMEHTIN
Mpe3 usTteknuna hMHaAHCOB Nepuoa KOMNaHUaTa peanuanpa crnegHute hMHaHCOBY pe3ynTaTu:
(Mokazamenume u KoeghuyueHmume ca us4ucrieHu cbobpasHo ykasaHusima Ha b®b)
31.12.2023 31.12.2022 N3meHeHue
MNokasaTenu B Xun. nB. cmoliHocm (%)
Mpuxoam ot onepaTvBHa OEVHOCT 5228 13 704 (8 476) (61,85%)
CebecToMHOCT Ha npofaxbuTe (3328) (6 065) 2737 (45,13%)
BpyTHa nevanba/3aryba 1900 7 639 (5 739) (75,13%)
[pyrv onepatmMBHM pasxoau (221) (184) (37) 20,11%
Mevan6a/3aryba oT onepaTvBHaTa AEeAHOCT 1679 7 455 (5776) (77,48%)
PUHaAHCOBM NMPUX0an 6 8 (2) (25,00%)
duHaHcoBM pasxoau (147) (6 192) 6 045 (97,63%)
[Meyan6a/3ary6a npeamn pasxoau 3a AaHbLm 1538 1271 267 21,01%
Pasxogu 3a paHbum (4) 860 (863) H/n
HeTHa neyan6a/3aryba 1534 2131 (597) (28,02%)
OvBugeHT (2 595) (1 400) (1 195) 85,36%
MapuyHM cpeacTBa U NapuUyHU EKBUBANEHTU 1131 3671 (2 540) (69,19%)
KpaTtkoTpaiHun aktmem 3201 4 685 (1 484) (31,68%)
O6Lwa cyma Ha akTuBuUTe 90 118 89 495 623 0,70%
CpenHo aputMeTnyHa obLia CTOMHOCT Ha akTUBUTE 3a 5 Tpumeceuns 91 141 93 847 (2 706) (2,88%)
KpaTkocpo4Hu 3agbimKeHus 664 2503 (1839) (73,47%)
Owbnr 245 9 052 (8 807) (97,29%)
Macueu (npuBneyeHn cpeacTea) 17 064 13913 3151 22,65%
CobcTBeH kanutan 73 054 75 582 (2 528) (3,34%)
CobcTBEH KanuTan cpegHo apuTMeTUYHO 5 Tprmeceyms 74 072 74 245 (174) (0,23%)
O6opoTeH kanutan 2537 2182 355 16,27%
BpoWi akummn kbM Kpasi Ha nepuoga (xun. 6pos) 59 361 59 361 - -
Pa3xoau 3a nuxeu (109) (369) 260 (70,46%)
CpefiHo npeTerneHa LeHa oT nocrnefHa 6opcoBa cecus 0,715 0,7375 (0,0225) (3,05%)
MocnepHa ueHa Ha akums oT nocrnegHa 6opcosa cecus 0,725 0,75 (0,025) (3,33%)
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UN3meHeHue

Mokasateny 31.12.2023 31.12.2022 CmoliHocm (%)
EBITDA 2264 2242 22 0,98%
DEPRECIATION (617) (602) (15) 2,49%
EBIT 1647 1640 7 0,43%
FIN/INVEST NET (141) (6 184) 6 043 (97,72%)
EBT 1538 1271 267 21,01%
ROA 0,0170 0,0238 (0,00679) (28,51%)
ROA(BSE) 0,0168 0,0227  (0,00588) (25,88%)
Debt/EBITDA Ratio 0,1082 4,0375 (3,92925) (97,32%)
Quick Ratio 4,8208 1,8718 2,9490 157,55%
ROE (BSE) 0,0207 0,0287 (0,0080) (27,85%)
ROE 0,0207 0,0287 (0,0080) (27,85%)
Debt/Equity Ratio (BSE) 0,2336 0,1841 0,0495 26,89%
KoedmumeHTn 3a peHTabunHocr
Hopwma Ha 6pyTHaTa nevanba 0,3634 0,5574 (0,1940) (34,80%)
Hopma Ha nevan6arta oT onepaTMBHa AeAHOCT 0,3212 0,5440 (0,2228) (40,96%)
Hopwma Ha HeTHaTa neyanba 0,2934 0,1555 0,1379 88,69%
KoedmumneHTn 32 aKTMBY Y NMUKBUAHOCT
O6pallaeMocT Ha akTuBuTE 0,0574 0,1461 (0,0887) (60,70%)
O6pawaemocT Ha aktusute (6Pb) 0,0574 0,1460 (0,0887) (60,72%)
ObpalyaemMocT Ha 060pOTHMSA kanuTarsn 2,0607 6,2805 (4,2198) (67,19%)
Tekywa nuksngHocTt (BPB) 4,8208 1,8718 2,9490 157,55%
Bbbp3a nuksmgHocT 4,8208 1,8718 2,9490 157,55%
AbcontoTHa (He3abaBHa) NIMKBUAHOCT 1,7033 1,4666 0,2367 16,14%
KoedmumneHTn 3a eqHa akums
Llena/lNpwuxoau ot lMpogaxou P/S (BPB) 8,1184 3,1946 4,9238 154,13%
LleHa/lNevan6a P/E (B®B) 27,6683 20,5438 7,1245 34,68%
LleHa/CyeToBogHa ctoviHocT P/B (BPB) 0,5810 0,5792 0,0018 0,30%
KoedwmumeHT Ha Npoaaxbu 3a egHa akums 0,0881 0,2309 (0,1428) (61,85%)
KoeduumeHT Ha MNevanba 3a egHa akumst 0,0258 0,0359 (0,0101) (28,02%)
KoeduumeHT Ha BanaHcoBa CTOMHOCT 3a efHa akuums 1,2478 1,2507 (0,0029) (0,23%)
KoedumumeHTtn 3a passutue
Temn Ha npupacT Ha npogaxoute (0,6185) 1,9592 (2,5777) H/n
TeMmn Ha npupacT Ha 6pyTHaTa nevan6a (0,7513) 3,9062 (4,6575) H/n
Temn Ha npupacT Ha aKTuBUTe 0,0070 (0,1602) 0,1671 H/n
KoedumumeHTn 3a nuBbpuax
KoedwmumeHT Obnr / O6Lo aktmem 0,0027 0,0965 (0,0938) (97,21%)
Koeduument Obnr / Kanutan 0,0033 0,1087 (0,1054) (96,97%)
KoedpuumeHT Obnr / CobecTBEH kanuTtan 0,0033 0,1219 (0,1186) (97,29%)
KoedwmumeHT O6LL0 akTnemu / CoOCTBEH KanuTan 1,2304 1,2640 (0,0336) (2,66%)
MazapHa kanuTanusaums Ha KoMnaHusaTa 43 037 44 521 (1 484) (3,33%)
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6.9 COEJIKM CbC CBbP3AHU JIMLIA

Csbp3aHuTe nuua Ha [py»KecTBOTO BKIOYBAT COBCTBEHULMTE, AbLUEPHN U acoLmmMpaHy NPeAnpUSTUS, KIOYOB YrpaBrieHCKU
nepcoHan, v Apyru onucaHu no-gony.

AKO He e Uu3pU4HO ynoMeHaTo, TpaH3akuumte CbC CBbp3aHW Nuua He ca M3BbPLUBaHW MNMpu cneuuanHu ycrioBusa U He ca
npegoctaBAHU NN nony4YyaBaHU HUKAKBW rapaHunn.

Caenku ¢ AbLepHU NpeanpuaTUs

2023 2022
Xun. ne. Xun. ne..
Mokynku Ha CTOKM 1 ycnyrn
- MOKYMKMW Ha ycnyru
- CothTyepHu ycnyru (29) -
- NHTepHeT (26) (43)
- KoHcynTaHTckun yenyru (20) -
- CemuHapu n obyyeHune 1) -
- AGOHaMeHTH 27) -
- Peknama v mapkeTuHr - (42)
- Haem Ha codTyepeH nuueHs
- Ocbuc koHCymMaTuBm 3) -
- NuBeHTap (4) 1)
- KoMNoTBPHU KOMMOHEHTH 1) Q)
- Peknamuu matepuanu 3) -
Mokynka Ha AMA (37) (5)
Mpopax6a Ha HETEKYLLM aKTUBK 755 -
Mpopax6a Ha cTokM 1 ycryrn
Mpopax6a Ha ycnyru
- AODMUHUCTPATUBHU, CHETOBOAHM YCyrn 2680 1125
- Haemn 542 576
- KoHcynTaHTCku yenyru - 34
- Mpopaxba Ha NuueH3n - 1238
- TexHnyecka noaapbxKa 10 36
Mpopax6a Ha cTokK
- KoHcymatusu 88 64
Monyyexn guBuaEHTU 1509 9945
- Mony4yexn aenosnTn 13 622 -
- Bb3cTaHOBEHW NonyyeHn 4eno3nTm (514) 975
- MNony4yexun 3aemun - 1400
- Bb3cTaHOBeHM nonyyeHn 3aemu - (2 495)
- MNpepocTtaBeHn 3aemun (700) (398)
- BbacTaHoBeHW nNpefocTaBeHy 3aemu 76 1093
- NINXBM NO MOMyYeHN Aeno3nTu (12) (100)
- NIMXBU MO NOMy4YeHn 3aeMu - ()]
- NMXBU MO NpeJocTaBeHn 3aemMu 13 30
Cp.ean C Apyru CBbLpP3aHu nuua
2023 2022
Xun. nB.. Xun. nB..
Mpopax6a Ha ycnyru
- AODMUHUCTPATUBHU, CHETOBOAHM yCNyrn 5 4
- Haemn 8 13
- MNpepocTtaBeHn 3aemun - (295)
- lluxen no npegocTaBeHn 3aemmn 6 6

CAenku ¢ Kno4oB ynpaBrieHCKU nepcoHan

KniouoBumsAT ynpasJieHCKM nepcoHas Ha ,ﬂpy)KeCTBOTO BKITIOYBA uneHoBeTe Ha CbBeTa Ha AUpeKTopuTe. B'bSHarpa)Kp,eHVlFlTa Ha
KIHOYOBKA yNpaBfieHCKU NepcoHan BKM4YBaT cneaHnTe pasxogu:

2023 2022

Xun. nB. Xun. ne.

3annatu, BKMIOUYMTENHO BOHYCK (349) (486)
Pasxoau 3a coumanHm ocurypoBkum (5) (8)
06O BBL3HarpaxAeHNs (354) (494)

[pyXecTBOTO € M3NNaTtuno AVBMAEHTU Ha KIIOYOB ynpaBreHCku nepcoHan kbm 31.12.2023 B pasmep Ha 1 177 xwn.nB.
(31.12.2022 - 427 xvn.nB.).
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7/ [MEPCOHAITN EKOJ10TI A

7.1 EKOJIOTUA

,Cvpma pyn XonguHr Al oTcTosiBa M crnasBa aHraXUMEHTWTE CU B CbOTBETCTBME C HaLMOHANHOTO 3aKOHOAATencTBO B
obrnactra Ha onasBaHe Ha oOkonHata cpega. Komnawusita npunara Mepku 3a pasgenHo cbbupaHe Ha oTnagbuwuTe,
MVHUMMU3MPAHE, OMOI30TBOPSIBAHE M peLmKnMpaHe Ha 6utosuTe otnagbum. KoMnaHusTa crnps N3rnon3BaHeTo Ha nrnacTMacoBu
Yaium, KaTo Te 6sIXxa 3aMeCTEHM C NopLEnaHOBY Y CTbKIEHU.

7.2 TIEPCOHAIJ

,D,py)KeCTBOTO CHUTa, Ye HeroBuTe Cryxnutenun urpadat KrnrovoBa ponda B pa3BUTUETO Ha HEroBmA 6u3Hec 1 nocTuraHeTo Ha obwuTe
KOoprnopaTtnuBHW Uenn 1 crnegoBaTtenHo otaenda cneuynanHo BHUMaHuME Ha pasBUTMETO Ha obuwa cTpaTterna n NoJIMTUKM no
OTHOLWLEeHMe Ha ynpaBneHNeTo Ha YoBeLKUTE pecypcu.

Monutuknte Ha ,,Cmpma prn XonguHr® Al B TOBa OTHOLUEHWE Ca HaCOYEHW KbM CTUMynupaHe Ha OTroBOpPHOCTTa U
MOTMBUPAHOCTTA Ha NepcoHarna 3a U3NbJIHEHNETO Ha Bb3NOXXeHUTe My 3aJa4u U uenu.

[pyxecTBOTO 1 NpeAnpuaTHATa B rpynarta npunaraT onpegeneHn kputepum 3a nogbop Ha nepcoHana u cuutar, vye pasnonarat
¢ ambuumoseH ekun ot npodpecroHanmcTu, cnocobeH Aa npecnensa NOCTaBEHMTE CTpaTerMiyeckn n onepatMeHm uenu. ,Crpma
pyn XonawmHr* Al nHBecTnpa B pasnuyHu nporpamu 3a oby4eHne Ha CBOUTE CMYXUTENW U MPeAoCTaBsA Ha CMYXUTENUTE Cu
Bb3MOXHOCTM 32 NPOdECHOHanHoO passuTue.

CrpykTyparta Ha nepcoHana Ha ,Cupma Npyn XonguHr® Al uma cnepgHaTta aguHamuka:

31.12.2023 31.12.2022 OTH. asn

B %

Bpow cnyxutenn 29 29 100%
Buclie obpasoBaHue 27 27 93,10%
CpenHo obpasoBaHue 2 2 6,90%
Cnyxutenn 31-40T. 7 7 24,14%
Cnyxutenn 41 -50r. 16 16 55,17%
Cnyxutenn 51 -60 . 5 5 17,24%
Cnyxutenu Hag 60 r. 1 1 3,45%
XKenun 14 13 48,28%
Mbxe 15 16 51,72%

OMUCAHME HA BCSAKAKBU OONOBOPEHOCTWU 3A YYACTUETO HA CINYXWUTEIUTE B
KAMUTAJIA HA OPYXXECTBOTO.

He cbluyecTByBaT JOrOBOPEHOCTU 32 y4acTUe Ha CRYXXUTENW B KanuTana Ha [pyecTBoTo.

8/ PUCKOBW ©AKTOPU

8.1 CuctemaTmyHn puckose

O6LWwHNTe pUCKOBE MPOMU3TUYAT OT BB3MOXHW NMPOMEHU B LANOCTHATa MKOHOMWYECKA CUCTEMA W MO-KOHKPETHO, MpOoMsiHa Ha
ycrnosusiTa Ha oMHaAHCOBWTE Masapu. Te He MoraT Aa ce AMBEPCUULMPAT, Thid KaTo Ha TAX Ca U3MOXEHU BCUYKM CTOMAHCKM
cybekTun B cTpaHaTta.

8.1.1. VikoHOMUYeckn pactex

B3anmopewncteneto MeXxay MKOHOMUYECKUA pacTex U BbHLUHATa 3aONbXHAMOCT Ha CTpaHaTa OKa3BaT NPSAKO BIUAHUE BbpXY
CbOpMVIpaHeTO N U3MEHEeHWEeTO Ha nasapHuTe ycnoBua U UHBECTULMNOHHUA Knumart. Od)VILI,VIaJ'IHVITe CTaTUCTUYECKN [OaHHU
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nokaseaTt peaneH pactex Ha BBIT n Ha BBl Ha rmaBa oT HaceneHueTo npe3 nocrnegHWTe roAvHW, KOeTo OTroBaps U Ha
nporpamara 3a pa3BuTie Ha npaeuTencTeoTo. CbrnacHo nybnukysaHa nHdopmaums ot HCU, cnen BbBexaaHeTo Ha cuctemara
Ha BanyTeH 6opa npes3 1997 r., bbnrapus noctnra MakpoOMKOHOMMUYECKa CTabUnHOCT 1 [obpy nokasaTeny 3a UKOHOMUYECKO
passuTue.

3abaBeHVST IKOHOMUYECKN pacTex, He camo B Bbnrapus, HoO 1 B ocTaHanuTe AbpKasu, KbAeTo [Ipy»KecTBOTO peanmaunpa ceosita
NpoAyKuMsl, O3Ha4YaBa HamareHa aKkTMBHOCT OT CTpaHa Ha WKOHOMWYecKuTe cybekTM OT KbAeTO W HaManeHO HUBO Ha
MHBECTULMMTE KaTo LSANO M B YacTHOCT B COPTyepHW pelleHus. B Tasn Bpb3ka, MO-HUCBHK MKOHOMMUYECKWM PacTex Brusie
HebnaronpusiTHO Ha fAevHocTTa Ha [pyxecTBOTO M 6u nonpeunn Ha peanu3auusi Ha ObaewmTe nNNaHoBe CbINACHO
npeABapuTENHO 3anoXeHN napameTpy.

8.1.2. MNMonuTnyeckn pmuck

MonNUTUYECKUAT pUCK € BEPOATHOCTTa OT CMsiHAa Ha [MpaBMTENCTBOTO, UM OT BHE3anHa NpomsiHa B HeroBaTa MonuTuka, oT
Bb3HMKBAHE Ha BbLTPELUHOMNONIUTUYECKM CbTpeceHua wun He6naroan|;|TH|/| npomMmeHn B eBp0I'Iel7ICKOTO nivnn HaunoHanHoTo
3aKoHOAATeNCTBO, B pe3ynTaT Ha KOeTo cpefarta, B KOSITO onepupaTt MeCTHATE CTONaHCKu CyBekTu ja ce NPOMEHN HEraTUBHO, a
MHBECTUTOPUTE Aa NnoHecar 3aryou.

Monutnyeckute puckose 3a bbnrapus B MexayHapoaeH MnaH ca CBbp3aHW KakTo C NOETUTE aHraXMMEHTUTE 3a OCbLLEeCTBABAHE
Ha Cepuo3HN CTPYKTYpHM pedopmy B CTpaHaTa B Ka4yecTBOTO W Ha paBHoMpaBeH uneH Ha EC, noBuwasaHe Ha couuanHaTa
cTabunHOCT orpaHnyaBaHe Ha HeeddeKTUBHUTE Pa3xoau, OT eAHa CTpaHa, Taka U CbC cunHarta gectabunuaaums Ha cTpaHuTe oT
Bnunskus nsTok, 3ayecTasalumTe 3annaxv ot TEPOPUCTUYHU aTeHTaTh B EBpona, 6eXaHCKW BbHW U HECTabMIHOCT Ha KIto4YoBM
CTpaHu B HenocpeacTBeHa 6nmnsoct o bwnrapus.

Bbnrapus, kakto n gpyrute gbpxasu - uneHkm Ha EC oT pernoHa, npogbmkasa ga 6bae cepuos3HO 3acerHata oT obuio
eBponencknst NPobrnemM ¢ MHTEH3UBHUSA BeXaHCKMN NOTOK OT Brnakns n3Tok.

[pyru dhakTopu, KOUTO CbLLO BAKSAAT Ha TO3W PUCK, Ca EBEHTyarnHUTE 3aKOHOAATENHM NPOMEHMN 1 B YACTHOCT TE3W, KOUTO KacaaT
CTOMAaHCKMS U MHBECTULIMOHHWS KNUMAT B CTpaHaTa.

8.1.3. KpeauteH puck

KpeanTHWSAT pyck NpeacTaBnsiBa pUCKbT AafeH KOHTpAreHT Aa He 3annaTty 3agbimKeHeTo cv kbM [pyxecTBoTO. [pyecTBoTO
€ W3NOXEHO Ha TO3W PUCK BbB Bpb3Ka C PasfMyHU (PMHAHCOBM MHCTPYMEHTW, KaTo Hanp. Npu npegocTaBsHETO Ha 3aeMM,
Bb3HWKBaAHE Ha B3eMaHWsi OT KIIMEHTU, Aerno3upaHe Ha cpeacTsa u apyru. ManaraHeTto Ha [pyXecTBOTO Ha KpeauTeH pUCK e
orpaHuyeHo [0 pasmepa Ha banaHcoBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTMBU, MPU3HATU B Kpasi HA OTYETHUS Nepuos, KakTo e
rnocoYeHo no-gony:

®DUHAHCOBM aKTUBMU 2023 2022
Xun. nB.. Xun. ne.

TbproBckv 1 Apyrn B3emaHusi 161 73
BsemaHus oT cBbp3aHu nuua 1826 952
[Mapv n napnyHn ekBMBaneHTn 1131 3671
3118 4 696

[pyXecTBOTO pedoBHO crean 3a HEU3MbIIHEHWETO Ha 3afbIDKEHUSITA Ha CBOW KIMMUEHTW U ApYrY KOHTPareHTW, yCTaHOBEHMW
VHOMBUAYANHO UMW Ha rpynu, 1 M3Non3ea Tasn MHPOPMaLUs 3a KOHTPOI Ha KpeanTHUst puck. Korato pasxogute He ca npekaneHo
BWUCOKW, Ce HAbaBAT 1 M3NON3BaT AaHHW 3a KPEeAUTEH PEUTUHT OT BbHLUHW U3TOYHULM W/UNN (OUHAHCOBU OTHETU Ha KITMEHTUTE U
apyrviTte KoHTpareHTu. MonuTuka Ha [pyecTBOTO € Aa U3BbpLUBA TPaH3aKLMWU CaMO C KOHTpAreHT! ¢ JOObp KPeauTeH PENTUHT.
PbkoBOoACTBOTO Ha [pyXeCTBOTO CUYMTA, Y€ BCUYKM rOpecnoMeHaTn (pMHaAHCOBM aKTMBW, KOUTO He ca bunn obe3ueHsBaHW nnm
Ca C HacTbNUI Nagex npes nNpeacTaBeHUTe OTYETHM Nepuoam, ca (PUHAHCOBU aKTUBW C BUCOKA KPEAMTHA OLEHKa.

,D,py)KeCTBOTO He e npenocraBAno CpVIHaHCOBVITe Cv aKTMBM kaTo obesneyeHne no Apyrn cOenkn OCBeH KaTo obesneveHne Ha
nony4yeHun ©GaHKoBU 3aeMun.

erD,I/ITHI/IFlT PUCK OTHOCHO Napu n napn4yHn eKkBMBaneHTn ce CHmMTa 3a HECbLLECTBEH, TbW KaTo KOHTpareHTuTe ca 6aHku ¢ ,qo6pa
penyTauna n BUCOKa BbHLUHA OLUEHKa Ha KpeaUTHUA pel;1TI/1HF.

BanaHcoBuTe CTOMHOCTM OMMCaHU no-rope, npeacrtaendBaT MakCMMalHO Bb3MOXHOTO W3naraHe Ha KpeauTteH pPUCK Ha
,D,py)KeCTBOTO no OTHOLUeHne Ha Te3n CbVIHaHCOBVI NHCTPYMEHTWU.

8.1.4. BanyTeH puck

Mo-ronsiMata 4acT OT chenkuTe Ha [pyXecTBOTO ce ocbliecTBABaT B Obirapcku nesa. YyxaecTpaHHUTE TpaH3akuuu Ha
[pyxecTBOTO, AEHOMUHMPAHW FMaBHO B LLATCKV Aonapu, usnarat [pyxecTBOTO Ha BarnyTeH puck. 3a ja Hamanu BanyTHUsSI puck,
[OpyXecTBOTO creaun napu4H1TE NoToLwM, KOUTO He ca B 6bnrapcku nesa. Mo npuHLUMN MMa oTAeNHW npouedypu 3a ynpasrieHne
Ha pucka 3a KpaTKoCcpouHWTe (4o 6 Meceua) U AbNrOCPOYHUTE MapUYHWU NOTOUM B YyxaecTpaHHa BanyTa. KoraTo cymute 3a
nnaiiaHe 1 nonyyaBaHe B onpeferieHa BanyTa ce 04akBa [a ce KOMNeHcMpaT B3auMHO, TO ToraBa He ce Hanara AONbHUTENTHO
XemkupaHe, KakBUTO OBUMKHOBEHO ca cryyYanTe B [pyXecTBOTO.

drUHaHCOBUTE aKTBM U MACKBU, KOUTO Ca AEHOMUHMPAHU B YyXKOeCTpaHHa BanyTa v ca npeusuncrieHn B 6bnrapckv neea kbm
Kpasi Ha OTYETHUS NepuoA, ca NpeAcTaBeHu, KakTo creaBa:
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W3naraHe Ha KPaTKOCPO4€EH pUCK

Xun. nB.
31 pekemBpu 2023 r.
®rHaHCOBK akTUBK 15
O6L0 n3naraHe Ha p1ck 15
31 pekemBpu 2022 r.
®uHaHCOBU akTUBK 15
O6L0 n3naraHe Ha p1ck 15

npe,D,CTaBeHI/ITe no-gony Ta6J'IVILlI/I nokasesaT YyBCTBUTENMHOCTTA Ha rogvlIHUA HETEeH (bVIHaHCOB pesyntart cnej AaHbuM U Ha
CcOBCTBEHNSI KanuTan KbM BeposiTHa MPOMsiHA Ha BanyTHUTE KypcoBe Ha Gbnrapckusi NeB CrpsiMo CrefHUTE YyXOeCTPaHHU
BanyTu:

o  llatckv ponap +/- 2.2% (3a 2022 r.: +/-8.6%)

Bcuukn apyrv napameTpuy ca nprMeTy 3a KOHCTaHTHU.
Tesu npoueHTU ca onpeaeneHn Ha 6asa Ha ocpeHeHUTe BanyTHU KypcoBe 3a nocrnefHute 12 meceua.

AHanM3bT Ha YyBCTBUTENHOCTTA ce Gasupa Ha UHBECTUUMMTE Ha [pyXeCTBOTO BbB (DMHAHCOBU MHCTPYMEHTU B YyXXOECTPaHHa
BasnyTa, AbpXXaHW KbM Kpasi Ha OTYETHUSI NEPUOA.

31 nekemBpu 2023 r. MoBuleHWe Ha Kypca Ha 6bnrapckus

nes
HeTeH chuHaHcoB CobcTBeH
pesyntat KanuTan
XUn. nB. Xun. nB.

LWaTckn gonapm (+/- 2.2 %) - -

31 nekemBpm 2022 r. MoBuilueHne Ha Kypca Ha 6bnrapckus

MoHuxeHne Ha Kypca Ha 6bnrapckust

nes
HeTeH cpuHaHcoOB Cob6cTBeH
pesynTaT KanuTtan

Xun. nB. Xun. nB.

MoHuxeHMne Ha Kypca Ha 6 bnrapckus

nes nes
HeTteH dmHaHcoB Cob6cTBeH HeTteH cdonHaHcoB CobcTBEeH
pesynTaT KanuTan pesynTtaT kanuTan
Xun. nB. Xun. n.. Xun. n.. Xun. ne.
LaTtcku gonapw (+/- 8.6 %) 1) 1) 1 1

8.1.5. JIlnuxseH puck
MonuTnkaTa Ha [JpyXeCTBOTO € HacoYeHa KbM MUHUMU3MPAHE Ha NINXBEHWSA PUCK MPU ObITOCPOYHO (hMHaAHCHpPaHe.

Mpe3 2023 r. Opy>XeCTBOTO HE € U3NOXEHO Ha CbLLECTBEH PUCK OT NPOMSIHA Ha NasapHUTE JIMXBEHW NPOLEHTH, 3aLL0TO GaHKOBM
3aeMu, KOUTO ca C NPOMEHNNB NNXBEH MPOLIEHT Ca M3nnaTeHu npes rogvHaTa. Beuyku gpyrv ouHaHCOBUM akTWBY M NacvBuM Ha
[pyxecTBOTO ca ¢ PUKCUPaHW NTUXBEHWN NPOLIEHTMU.

MpepcTaBeHnTe no-gony Tabnuuu nokassaT YyBCTBMTENHOCTTA Ha rOAWLIHUS HETeH buMHaHCOB pe3ynTaTt crnef AaHbuu M Ha
cobCTBEHNA KanuTan KbM BeposiTHa NPOMsHA Ha NWXBEHWTE MPOLEHTU MO 3aeMuTe C NnaBall NUXBEH NpoLeHT, 6asupaH Ha
EURIBOR, B pasmep Ha +/- 53.04 %. Te3n npomMeHu ce onpeaensTt Kato BEPOSTHM Bb3 OCHOBA Ha HabnogeHns Ha HacToawmTe
nasapHuTe ycrnosus. M3uucnenunata ce G6asvpart Ha nMpoMsiHaTa Ha CpedHus nasapeH NMUXBEH MPOLEHT U Ha MHaHCoBUTE
WNHCTPYMEHTHW, AbpXaHW OT [Jpy>KeCTBOTO KbM Kpasi Ha OTYETHUSI NEPUOA, KOUTO Ca YyBCTBUTENMHM CNPSIMO MPOMEHWN Ha NMUXBEHUS
npoueHT. Benykn apyrv napameTpu ca npueTy 3a KOHCTaHTHMU.

31 pekemBpm 2023 r. HeTeH dpvHaHCcOB pe3ynTtaTt CobcTBeH kanuTan
yBenuyeHue Ha HaMmaneHue Ha yBenuyeHue Ha HamaneHue Ha
NINXBEHUS NPOLIEHT NINXBEHUSA NPOLIEHT FIUXBEHUSI NPOLIEHT JINXBEHUA NPOLIEHT

Xun. nBe. Xun. nB. Xun. nB. Xun. nB.

3aemn (EURIBOR 53.04%) (28) (28) 28 28

31 npekemBpm 2022 r. HeTteH cdhmHaHcoB pesynTat Cob6cTBeH kKanuTan
yBenuyeHue Ha HamaneHue Ha yBenuyeHue Ha HamaneHue Ha
NNUXBEHUS NPOLIEHT NVUXBEHUS NPOLIEHT NUXBEHUA NPOLIEHT NINXBEHUSA NPOLIEHT

Xun. ne. Xun. nB. Xun. nB. Xun. ne.

3aemu (EURIBOR 94.23%) (75) (75) 75 75
8.1.6. JlukBnaeH puck

JIMKBUOHWAT pUCK NpeacTaBnsBa pUckbT [pyKecTBOTO Aa He MOXe [Ja moracy CBouTe 3adbibkeHusi. [pyXecTBOTO nocpelua
HYXOWTE CU OT NMUKBUAOHW CPEACTBA, KaTO BHUMATENHO CreaM MnawjaHusTa no noracuTesiHUTE MnaHoBe Ha AbIIFOCPOYHUTE
(hVMHaAHCOBW 3abIMKEHMUS!, KaKTO U BXOAALMTE U U3XOAALM NapuyHM NOTOLM, Bb3HWUKBALLM B X04a Ha onepaTuBHaTa AeNHOCT.
Hyxxaute oT NUKBUAHM CpeacTBa ce CreasT 3a pa3nMyHi BPEMEBM NEpUoaM - eXXeQHEBHO N eXXeceiMUYHO, KakTo U Ha GasaTa Ha
30-aHeBHM NporHo3n. Hyxaute oT NMMKBMAHM CPeACTBa B ABLMArOCPOYEH MnaH - 3a nepuoau ot 180 n 360 gHu, ce onpeaensaTt
MeceyHo. HyxauTe OT napuyHu cpefcTBa Ce CpPaBHABAT CbC 3aEMUTE Ha pasnorioxkeHue, 3a Aa 6baaT yCTaHOBEHW U3NULIBLM
unu geduumtn. Tosn aHanus onpenens Aanu 3aeMuTe Ha pasmnosioXeHVe LWe ca AOCTaTb4HW, 3a [a MNOKPUST HyxauTe Ha
[OpyxecTBOTO 3a nepuoaa.
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[pyxecTBOTO AbpXM Napy B 6po, 3a Aa nocpella NUKBUAHUTE CU HyxAan 3a nepuoam Ao 30 aHn. CpeacTtsa 3a AbNrOCPOYHUTE
TIMKBUOHW HYXOW Ce OCUrypsiBaT Ypes 3aemu B CbOTBETHUSA pa3mep 1 npoaaxba Ha AbArocpoyHN PUHAHCOBUN aKTUBM.

Kbm 31 gekemepu 2023 r. nagexuTe Ha AOTOBOPHUTE 3aAbiPKeHUs Ha [Ipy»KecTBOTO (ChAbpKaliM NUXBEHM MNallaHus, KbaeTo
€ nNpunoxmmo) ca obobLLEeHN, KaKTo creaBa:

TeKkywm HeTekywm
31 nekemBpu 2023 r. [o 6 meceua Mexay 6 n 12 meceua OT1 po 5 roguHun
Xun. nB. Xun. nB.. Xun. nB.
3aabrkeHns No MHaHCOB NU3UHT 30 30 231
THProBCKU U OpYrn 3aabImKeHUs 165 - -
3aabikeHns KbM CBbp3aHu nuua 296 - 16 148
O6uwo 491 30 16 379

B npeoxogHusa oT4eTEH Nepuog NagexunTe Ha 4OrOBOPHUTE 3a4biKeHUs Ha D,py)KeCTBOTO ca 0bobLeHu, kakTo cneaga:

Tekywm HeTekywm

31 pekemBpun 2022 r. HOo 6 meceua Mexay 6 n 12 meceua OT1 o 5 roauHu

XUn. nB. XWn. nB. XUn. nB.
3aabmKkeHust o 3aemu 716 716 7 457
3aabmkeHus no GUHAHCOB NU3NHT 18 18 134
TBHProBCcKM 1 APYrY 3a4bIMKEHNS 83 - -
3aabmKeHus kKbM CBbp3aHu nuua 642 - 3768
O6uwo 1459 734 11 359

CToMiHOCTUTE, ONOBECTEHU B TO3W aHANU3 Ha NafeXxuTe Ha 3adbIDKeHUsTa, npencrasnaBaT HEOUCKOHTUPaHUTE NapuU4HU NoToun
no gorosopuTe, KOUTO MOoraTt ga ce pasnudasart OT OanaHcoB/TE CTOMHOCTU Ha 3abiMKEHNATA KbM OTYeTHaTa Aara.

8.1.7. ndnaumoHeH puck

MHNaunoHHNSAT pycK npeacTaensBa BCeOOLO MoBULWIABaHe Ha LEeHUTe, Mpu KoeTo napute ce obesueHAT M CbliecTByBa
BEPOSITHOCT OT MoHacsHe Ha 3aryba oT JoMakvuHcTBaTa n oupmuTe. Mpes oTyeTHaTa rogMHa cTpaHaTa HU MUHa Npes npoLec Ha
YCKOPEHO yBEMNUYEHME Ha LIeHOBUTE paBHMLLIA, HO KbM MOMEHTa TO3M MPOLEC € OBNaAsH U He NpeAcTaBnsaBa CepUO3eH PUCK 3a
[pyXecTBOTO B KPAaTKOCPOYEH MnaH.

8.1.8. Puck oT HebnaronpuaTHM NPOMEHU B AaHbYHUTE U APYTN 3aKOHU

HanbuuTe, nnawaHn ot 6bNrapckuTe TbpProBCKM CyGEKTM, BKMHOYBAT AaHbUM NPU M3TOYHMKE, MECTHU AaHbLUM M TaKCW, AaHbK
BbPXY KOpriopaTuBHaTa neyanba, AaHbk JoGaBeHa CTOMHOCT, akLM3un, M3HOCHU U BHOCHU MUTa U UMOTHU AaHbuu. Cuctemara Ha
[aHb4YyHO obnaraHe B Bbnrapus Bce olLe ce pa3BuBa, B pe3yntaT Ha KOETO MOXe [ja Bb3HMKHE NPOTUBOPeYMBa AaHbYHA NpaKTMKa
KaKTO Ha AbpXXaBHO, Taka U Ha MECTHO HUBO.

NHBecTuTOpUTE TpsbBa CbLIO Taka Aa B3emaT Noj BHMMaHWe, Ye CTOMHOCTTa Ha MHBECTUUMATa B akuum moxe Aa Obae
HebnaronpuATHO 3acerHata OT MPOMEHM B AEVCTBALLOTO AaHBYHO 3aKOHOOATENCTBO, BKIIOYUTENHO B HErOBOTO TbIIKYBaHe U
npunaraHe. B gonbnHeHve, 4aHBYHOTO 3aKOHOAATENCTBO HE € €AMHCTBEHOTO, KOETO MOXe Aa MPeTbpnu NpoMsiHa, KaTo Tasun
npomsiHa Aa 3acerHe HeraTMBHO AeVHOCTTa Ha [lpyxecTBoTO. Bbnpekn Ye no-ronsimaTta yacT OT 6bNrapckoTo 3aKOHOAATENCTBO
BeYye e XapMOHM3MNpaHo CbC 3akoHoAaTencTBoTo Ha EC, npunaraHeTo Ha 3aKkoHa € 06eKT Ha KpUTUKa OT eBPOMNeNCcKUTe NapTHLOPK
Ha bvnrapusa. CbaebHata n agMUHMCTPaTMBHA NpakTMKa ocTaBaT npobrnematnyHu: 6bnrapckMTe CbANNMLLA He ca B CbCTOSHUE
edekTMBHO fAa peluaBaT CropoBe BbB Bpb3ka C NMpaBa BbpXy COOCTBEHOCT, HAPYLUEHUS Ha 3aKOHOBW 1 AOTOBOPHM 3a4bIHKEHNS
1 OpYry, B pe3ynTaTt Ha KOeTO CUCTEMATUYHUSAT HOPMAaTMBEH PUCK € OTHOCUTESTHO BUCOK.

He6naronpvaH|A NpoMeHN B AaHbYHUTE U APYTN 3aKOHU 6uxa foBenu o BroLlaBaHe Ha obwuTe ycnosus, B KOUTO ﬂpy)KeCTBOTO
onepupa, OT KbAeTo U OO0 BrowaBaHe Ha Herosute 6baewm pesyntatun. Mo cneumanHo, YBENMUYEHNETO Ha AaHbka BbpXYy
KoprnopaTnuBHaTa neyan6a n Apyrn gaHbuUmM U TakCu 61 Hamanuno Kpaﬁva pasnonaraemM pesyntaTt 3a HOBU UHBECTULIUN n/vnn
3a pasfaBaHe Ha AUBUOEHTU Ha CBOUTE akKLMOHEepU.

8.1.9. Puck oT hopcmaxkopHu obecTosiTencTea

dopcmaxopHU cbbuTHa kaTo npupoaHu b6eacTeusi, caboTaxu, n3byxBaHe Ha BOMHU U TEPOPUCTUYHM aKTOBE, KakTo U Opyru,
MoraT fa foBefart [0 HenpeaBuavMa MpoMsiHa B MHBECTUTOPCKOTO OTHOLLEHWE U MHTEPEC BbB Bpb3ka C Nasapa Ha BCSIKaKBU
aKuMK, KaKTO M MO-KOHKPETHO akummute Ha Cupma pyn Xongumur ALl Hskou dopcmaxopHu cbbutms He npeaBwxkaar
Bb3MOXHOCTTA 3a 3aCTpaxoBKa.

CDopcma)KopHMTe cbbuTna Guxa mornu CEepUO3HO Oa NOBUAAT Ha pe3yntatute Ha ,D,py)KeCTBOTO KaToO HamanAaATt Herosute
BBH3MOXHOCTW 3a NpoBeXJaHe Ha HopManHa Ou3Hec gevHocT 1 gagar OoTpa)XeHne B NocoKa yBernn4yeHne Ha pa3xogHuTe nepa.

8.2. HecucrtematnyHmn puckose

HecuctematnuHute puckoBe ce CBbp3BaT C OGLIMS WHBECTULMOHEH pUCK, crneuuduyeH 3a camata upma U oTpacbna.
HecuctematnyHuTe puckose MoraT Aa 6baaT pasaeneHu Ha ABa Buaa: OTpPacnoB pUCK, Kacaell, HECUTypHOCTTa B pasBUTMETO Ha
oTpacbiia KaTo Usno 1 06LWodrpMeEH pUCK, MPOM3THUYALL OT CreUMdUKUTE HA KOHKPETHOTO APYXECTBO.
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8.2.1. OTpacnoB puck

[HenHocTTa Ha [Ipy>XeCTBOTO 1 Ha KOMNaHunUTe oT [pynaTa e U3noxeHa Ha pasnnyHn PUCKOBE, BKIMIOYNTENHO: 1) puckoBe, TMNNYHK
3a oTpacbna Ha MHPOPMALIMOHHM U KOMYHUKaLUMOHHK TexHonorum (UKT); n 2) n puckose, cneundunyHn 3a camoTo [pyxecTso.
MpuxogwuTe 1 neyanbata Ha [pyxecTBoTO MoraT Aa 6bAaT HebnaronpuATHO 3acerHaT OT MHOXECTBO (PaKTOPW: KOHIOHKTYpa Ha
hvHaHCOBMSA Masap M Ha nasapa Ha WHMOPMALMOHHU U KOMYHUKALUMOHHWU TEXHOMOruu; cnocobHocTute Ha [pyxecTBoTO Aa
ocurypu eheKT1BHO yrpaBrieHne, OLeHKa Ha pasfMyHUTe pUCKOBE U KOHOMMYECKaTa LienecbobpasHOCT Ha OTAENHUTE COEernky,
MKOHOMWYECKUSA KNMMaT B CTpaHaTa v apyru.

8.2.2. CneundmyeH upmMeH puck

DUPMEHNAT PUCK € CBBP3aH C eCTECTBOTO Ha AeHOCTTa Ha [Ipy)XecTBOTO, KaTo 3a BCsiKa (oMpMa € BaKHO Bb3BPbLLAEMOCTTa OT
MHBECTMPaHUTE CPEACTBA U PeCcypcu Aa CbOTBETCTBA Ha pUCKa, CBBP3aH C MHBECTMLMATA.

OcHOBHUAT dmpMeH puck 3a Cupma pyn XonawHr Afl e CBbp3aH C Bb3MOXHOCTTa 3a HamarsiBaHe Ha MnaTexocrnoco6HOTO
TbPCEHe Ha NPOAYKTUTE W ycnyruTe, nNpeanaraHu ot lpynaTa, KakTo 1 B NPOMsiHa Ha ycrnosusTa 3a npogaxba Ha Te3n npoaykTu
1 ycnyrn. ®UpMEHUAT PUCK MOXeE Aa OKaxe OTpuLaTenHo BMUsiHUE BbPXY pbCTa Ha [4OroBopuTe 3a ycnyru no paspabotsaHe u
npefocTaBsiHe Ha codTyepHU pelueHusi. HecurypHocTTa Moxe Aa 6bae MamepeHa 4pes NMPOMEHNMBOCTTA Ha nosfyvaBaHuTe
npvxoau B Te4eHve Ha BpemeTo. ToBa 03HavaBa, 4e KOMKOTO MO—MPOMEHIIMBY U MO—HEMOCTOSIHHM Ca NPUXOAWUTE Ha AafdeHo
OPY>XeCTBO, TONMKOBa NO—TrofsiMa € HeCUrypHoOCTTa APYXECTBOTO Aa peanuaupa nonoxuTeneH uHaHcoB pe3ynTart, T.e. pUCKbT
3a UHBECTUTOPUTE, PECMIEKTUBHO KpeauTopuTe Lie Gbae No—BMCOK.

8.2.3. OnepaumnoHeH puck
OnepaunoHHUTE PUCKOBE Ca CBbP3aHu C yNpaBrneHMEeTO Ha APY)KECTBOTO U MOraT Aa ce U3passT B CrieQHoTo:

i B3MaHe Ha TrpellHn pelleHnsa 3a TeKylWwoTOo YynpasfieHne Ha WHBeCcTUUumMTe U JNUKBUMOHOCTTAa Ha [ApYyXecCcTBOTO OT
MEHNKbPCKNA CbCTaB,

*  HEeBb3MOXHOCTTa Ha MEHUIXXbPCKMA CbCTaB Aa CTapTupa peanusauusita Ha nnaHupaHy NPOeKTU UMK UNca Ha NoaxoasLLmn
Kagpu 3a ToBa;

i HarnyCkaHe Ha KIK40BU CIYy>XUTENN U HEBB3MOXHOCT 3a Ha3Ha4YaBaHe Ha HOBWU;

* PUCK OT NPEeKoOMEepPHO HapacTBaHe Ha pasxoauTe 3a ynpasneHue U agMUHUCTpauua, Boaell OO0 HamansBaHe Ha obwarta
peHTaﬁMJ‘IHOCT Ha KOMNaHuATa.

3a onTUMU3MpaHe n ynpaerieHMe Ha pucka e ce m3non3eat pasniMvyHn MexaHu3mMu, KOUTO BKNK4YBaT CriegHuTe OCHOBHU
HanpaslieHuA:

° pa3ymMmHa MHBECTULUMOHHA NONUTUKA,
° onTUMU3NpaHe CTpPyKTypaTa, Ka4eCTBOTO U Bb3BPbLLIAEMOCTTa Ha akKTUBUTE Ha ,upy)KeCTBOTO;
° 3aumTa ot He6naronpvaH|/| n Hen06po>|<enaTenHv| BBbHLUHU CbaKTOpI/I N atakm U T.H.

8.2.4. 3awmTa Ha MHTeneKTyanHaTa cobCcTBEHOCT

OnasBaHeTo 1 3alymTaTa Ha UHTenekTyanHa cobCTBEHOCT Ha [pynaTa e oT pellaBallo 3HayeHWe 3a HeliHus ycnex. Ts u3nonasa
Hali-pa3nuyHK CpeacTBa, 3a Aa uaeHTUULMPa U KOHTPONMpa NOTEHLMANHUTE PUCKOBE U [ia 3aluTW HerHaTa UHTENeKTyanHa
coBcTBeHOCT. Tean Mepku BKNOYBAT KAHAMAATCTBAHE 32 NAaTeHTU, TbProBCKM MapKW 1 PErcTpupaHe Ha Apyri Mapku v aBTOPCKM
npaea, 3a ja ce NpeJoTBpaTh HapyLUeHe Ha aBTOPCKOTO NPaBo M ThProBCKUTE Mapku. Bbnpeku Teaun yeunus, Mpynata Moxe Aa
He € B CbCTOsIHME [a NpeaoTBpaTv TPEeTU CTpaHW [a W3rons3eaT Wiv npofdaBaT 6e3 paspelleHue TOBa, KOETO TS cuuTa 3a
coGcTBeHa TexHomnorus. Beuuky Tean Mepkv NpefocTaBsAT caMo orpaHuyeHa 3aluTa v HeiiHUTe npaBa Guxa Mornu fa 6baat
OCropeHu MU Mo Apyr HauuWH 3acerHaTtu. Beska vHTenekTyanHa co6CTBEHOCT Moxe Aa 6bde ya3BMMa OT paskpuBaHe Unu
3rioynotpeba OT CTpaHa Ha CNyXWTenu, NapTHLOPWU UMW TPETW CTpaHu. TpeTuTe cTpaHW MoraT Aa pasBUSIT He3aBUCUMO
TEXHONOIMM, KOUTO MO CBLLECTBO Ca eKBUBANEHTHU UMk No-go6bpu oT TexHornoruuTe Ha [dpyxecTBoTo. OCBeH ToBa, TpeTa cTpaHa
MOXe [a HanpaBu PEeVHXEHEPWUHT Unu Mo ApYr HauMH Aa Monyyy 1 Aa M3non3sa TeXHONorMM U UHdopmMaums, kosto Mpynata
cuyuTa 3a cBosl. B Tasn Bpb3ka, [ipy>keCTBOTO MOXeE [a He ycree Aa 3aliMTi npaBaTa cu Ha COGCTBEHOCT CPeLLly HEOTOPU3MPaHO
KOMnupaHe WU 13norn3eaHe oT TpeTa cTpaHa, koeTo 61 MOrmno Aa MMa HeGnaronpuUsTeH edekT BbpXy KOHKYPEHTHO U (PYHAHCOBO
nonoxeHve U Aa Aosede 4O cnaf B npodax6uTe. B OonbiHeHVe, 3akOHUTE W CbAWNULLATa Ha HAKOM CTpaHu Moxe Aa He
npepnaraT epekTMBHO CPEACTBO 3a 3aluMTa Ha NpaBaTa BbpXy VHTeNeKkTyanHa coGCTBEHOCT.

8.2.5. Puck oT ckrtouBaHe Ha cOoenku Cbe CBbp3aHu nuua no UeHW, pasnnmyHn oT nasapHuTe

,Elpy)KeCTBOTO € 4acT OT MKOHOMUMYEeCKa rpyna. PucksT ot Mn3BbpLUBaHe Ha CAEeNKKU C npeanpuaTuaTa ot prnaTa, YUNTO yCnoBuA
Aa ce pasnuyasaTt OT Nas3apHUTe KbM MOMEHTAa Ha caelikaTta ce eniMMmnHmnpa O0TOJIKOBa, AOKOJIKOTO ,EI,DY)KGCTBOTO ce cTpemMu aa
noaabpXa npo3padvHa NonnTUKa BbB BPb3Ka C OTHOLUEHUATA CUM U TPETUPaAHETO Ha CBbp3aHUTe OpyXKecTea. [okonkoto
CbLUeCTByBaT CAEJIKM B MKOHOMUYECKaTa rpyna, Te ce CKno4BaT nNpu CTaHgapTHUTE Na3apHU yCrnoBuA B AaAeHUA MOMEHT U He
obnarogeTencTear HUKOS OT CTpaHuTe.

8.2.6. Puck ot obesueHka Ha akTMBUTE Ha APYXeCTBOTO

PuckbT OT 06e3lieHka Ha akTUBUTE Ce CBbp3Ba C Bb3MOXHOCTTAa 3a HamansiBaHe Ha GanaHcoBaTa CTOMHOCT Ha aKTMBUTE Ha
OpyxectBoTo. EBeHTyanHa obGe3ueHka Ha [AbMAroTpanHUTE MaTepuanHu Wunum HemaTepuanHu akTveu Ou fJosena [0
HeobxoQMMOCTTa OT OCYETOBOAsIBAaHE Ha 3ary6a oT Ta3n obesueHka. ToBa OT CBOSI CTpaHa Moxe Aa Browu obaewmte
hvHaHCOBW pe3ynTath Ha [pyXecTBOTO KakTo U Aa [oBefe A0 peanu3vpaHe Ha KpaeH oTpuuaTeneH puHaHCOB pesynTar 3a
hageH roavieH nepvod. ToBa OT CBOA CTpaHa BOAM A0 PUCK OT HEBBb3MOXHOCT 3a pasnpedensiHe Ha AMBUAEHT 3a
CbLLECTBYBALLMUTE AKLMOHEPU KbM TO3W ObAell MOMEHT, KakTo ¥ Bb3MOXHO HamasieHMe Ha nasapHaTa LeHa Ha akuus Ha
[OpyxecTBOTO Nopaju BrioLeHnTe (hMHaHCOBY NokasaTenu.
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8.3. PuckoBu hakTopu, XxapakTepHu 3a akuuute, npeameT Ha bopcoBa TbproBus

PuUcKbLT Npn MHBECTMPAHETO B LIEHHWN KHUXKa Ce CBBbP3Ba C HECUrypHOCTTa U HEBB3MOXHOCTTA 3a TOYHO npeasuxgaHe Ha 6baeLm
ecbeKTl/I N BNUaHUEe BbpXy OYakBaHaTa Bb3BPbLLAEMOCT OT HanpaseHaTta MHBECTULNA.

OCHOBHUAT PUCK U HECUIYPHOCT 3a akumoHepuTe Ha Cupma Mpyn XonauHr ALl e BeposiTHOCTTA TAXHaTa MHBECTULMS B aKLMK Ha
[PYXXECTBOTO [a He 3anasu CBOATa CTOMHOCT, KaKTo U [a He reHepupa o4akBaHaTta OT TSX Bb3BPbLLAEMOCT Mopaau NoHKeHne
Ha LieHaTa Ha aKuMuTe UMK nvnca Ha Apyrv LOXOAM (AVBUAEHTU) OT TSX.

Cupma Mpyn XonguHr ALl uHdopmmpa nNoTEHUManHNTe MHBECTUTOPM, Y€ MHBECTUPAHETO B aKLMKU € CBBbP3aHO C OnpeaeneHu
puckoBse. VMHBecTuTOpUTE TpAbBa BHUMATENHO Aa NpoveTaT U OCMUCHAT PUCKOBETe, CBbP3aHM C MHBECTUPAHETO B akuuu OT
HacTosLaTa eMucusa npeay Aa B3emaT MHBECTULIMOHHO peLLEHMe.

Cwupma Fpyn XonguHr ALl ce cTpemun Aa noaabpxa HACHK PUCKOB NPOun Ypes NoaabpKaHeTO Ha HUCKM HMBA Ha (OMHAHCOB U
onepaTuBeH NUBBLPUAXK, BUCOKO HUBO Ha OnepaTMBHA e(eKTMBHOCT, BbBEXOAHETO Ha CTPUKTHW MpaBuna 1 npouegypy npu
yrNpaBreHMeTo Ha [OEWHOCTTAa M CTPOr KOHTPOM 3a TAXHOTO craseaHe, AuBepcuduuMpaHe Ha KnueHTckata 6asa U Ha
JoctasumumTe.

MN36poeHOTO MpaBu APYXKECTBOTO YCTOWYMBO Ha BBLHLUHW HEraTMBHM LUOKOBE, HO BBMPEKM TOBa B CBOATa AEVHOCT cpelya
3HaYMTENHN PUCKOBE, KOUTO MOraT Aa MOBMNUSIAT OTPULIATENHO Ha pesynTaTuTe Ha ApYyXeCTBOTO.

8.3.1. LieHoBu puck

lMpomeHuTe B ueHaTa Ha akuuute Ha Cupma [pyn XonguHr AL morat ga 6baaTt nopogeHu, Kakto OT (hyHOAMEHTanHOTO
CbCTOSIHME Ha [pyXecTBOTO - HaCTOSM WM O4vaKBaHW pe3ynTaTtM OT AeWHOCTTa M (MHAHCOBWM pes3ynTaTh, Taka u OT
MKOHOMWYECKMTE U NasapHu ycnosus B bbnrapus n ot nazapHuTe 1 MIKOHOMUYECKN YCINOBUS B CBETOBHATa MKOHOMMKA.

AkuvoHepuTe criegBa ga vMaTt npeasuf, Ye € Bb3MOXHO Aa HacTbMNAT CbOMTUSA, KOMTO Aa MPUYMHAT pesku konebaHus B
nasapHvTe LieHW Ha akuuuTe, KaKBWTO M Mpeau ca ce NposiBABany Ha GbNrapckvs Kanutanos nasap M Ha MexayHapoaHuTe
drHaHCOBM Na3apu, KakTo n ye nogobHu konebaHust e BEpoATHO Aa 3acerHart B HebnaronpusTHa nocoka akumute Ha Cupma
Mpyn XonauHr A.

MasapHaTta CTOMHOCT Ha akuunTe LWe ce onpeaens Ha 6a3ata Ha TbpCeHeTO U NpeanaraHeTo, U LeHaTa Ha akuuMTe Moxe Aa
HapacTBa unu Aa HamansBsa. Tean ,konebaHua” Ha LeHWTe moraT Aa AoBeAaT A0 ToBa AafeHa LeHHa KHWUra fa cTpysa B AafeH
MOMEHT MHOTO MO-Marsko, OTKOSIKOTO CTOMHOCTTA, Ha KOATO e 3aKyneHa. Tasn AnHamuka Ha LeHuTe e ocobeHo xapakTepHa 3a
nasapa Ha OBUKHOBEHM akuuu, YnmTo BOpcoBM LieHM MoraT Aa 6baaTt npeamMeT Ha peskn konebaHusa B pedynTtart Ha nybrnvmuHo
onoBecTeHa uHdopmaumsa 3a pmHaHcoBUTE pesynTaTu Ha [lpy>kecTBOTO, NPOMEHN B 3aKOHOAATENCTBOTO M APYrv ChLUECTBEHN
cbbuTHSA.

3HaunTeneH 6pon npopgaxbu Ha akuuuTe Ha Cupma pyn XonguHr ALl 3a onpedeneH nepuop OT BpeMe MOXe [a OKaxe
HebnaronpusiTHO BNNSIHNE BbPXY NOAABPKAHETO Ha AOCTUIHATOTO HUBO Ha LieHaTa uM. TakoBa cbbutne 6u 6uno B pesynTtar Ha
3HaYMTENHO NMpeBULLIEHNE Ha MPOAABaYMTe Ha Te3n akuuy Hag KyrnyBauute B To3n nepunog. KbM HacToAWMA MOMEHT, EMUTEHTLT
VNV TPETO NNLLE HE Ce aHraXxmpaT C NoAAbPXKaHETO Ha KOHKPETHO LIEHOBO HUBO M 3HauuTeneH 6poli npoaaxbu moraT fa goseaat
[0 HaManeH1eTo Ha ToBa HMBO.

[pyXecTBOTO He rapaHTVpa Ha MHBECTUTOPUTE, Ye LieHaTa Ha HEeroBuUTe akuuu Liie ce 3anassa ctabunHa u/unu e nosuiLasa
CBOSiITa CTOWHOCT B Gbaelle. KbM MOMEHTa Ha U3roTBsIHE Ha HAcToAWMSA JOKyMeHT Cupma Mpyn Xonauur ALl unu, JOKOMKOTO e
M3BECTHO Ha APYXeCTBOTO, APYrvM nvuua He Bb3HaMepsiBaT Ja OCbLUECTBABAT U3KyrnyBaHe Ha akuuu Ha [pyXecTBOTO C Len
3anassaHe W/vnu NoBuLLEHME Ha MasapHaTa LieHa Ha akuuute Ha [pyKecTBOTO Cref OCbLIECTBABAHETO HA YBENUYEHWETO Ha
Kanurana.

8.3.2. JlukBnaeH puck

JIvkBugHuAT PUCK € NPAKO CBbpP3aH C JIMKBUOHOCTTA Ha caMnA Nas3ap Ha LeHHU KHWXKa N U3pasdaBa noteHuymanHaTta Bb3MOXHOCT
3a NoKynka nnn npo,u,a>K6a B KpaTKu CpokoBe n obuyanHm obemn Ha AafeHnTe UeHHU KHXKa Ha BTOPUYHUA nasap. JlnkBngHocTTa
Ha eMucudaTa 3aBucu ot 6p09| WHBECTUTOPWU, KOUTO e NPOABAT UHTEpeC KbM MHBECTUPAHETO B eMUcudaTa. JIkBMOHWAT PUCK Ha
akymuTe e 3aBucu 1 OT pa3BUTUETO Ha nasapa Ha OAN0OBU LeHHU KHWXa No OTHOLleHMe Ha obema n p83H006p83V|eT0 Ha
npegnaraHnTe MHCTPYMEHTN, d)I/IHaHCOBOTO CbCTOAHUE Ha EMUTEHTAa, CnocoBHOCTTa HAa MECTHUSI KanuTanos nasap ga npuenuya
HOBU MHBECTUTOPU 1 Op.

WHBecTuTOopuTe cneaga Aa umart npeasua, Ye 6B e s3HauntenHo no-manka u no-cnabo NUKBMAHA OT NasapuTe Ha LEHHMW KHIKa
B MOBEYETO CTPaHM C pasBuTa NasapHa UKOHOMMKA. Taka, 3a akumoHepute Ha Cupma pyn XongumHr ALl Hama rapaHuusi, ye
KOTMpaHEeTO Ha akuunTe Ha [OpyxectBoTo Ha BPE e rapaHTupa akTMBHaTa UM TbproBust U AocTaTbyHa NIMKBUAHOCT.

8.3.3. WHdnauymnoHeH puck

MposiBneHneTo Ha MHMNAUMOHHUST pUCK 3a akumoHepuTe Ha Cupma pyn XonguHr ALl 6m HacTbnuno B crnyyauTe, Korato
noxoauTe OT akuuuTe (MOBULLEHWE B LieHaTa W/vnu NonyyvyeHu AMBMAOEHTU) ca No-Masnky OT WMHdnauusTa 3a nepuoaa Ha
nmHBectupaHe. MHdnaumoHHUTe Npouecn BoAAT A0 HamarneHue Ha peanHarta JOXOAHOCT, KOSATO Nony4YaBaT UHBECTUTOPUTE.

Bbnpekn Ye B ALNrocpoyeH nNnaH JOXOAHOCTTa OT akumun obuyanHo nanpesapsa MHdnaunoHHUTe npouecu B bbnrapusa v B gpyrn
CTpaHu C pa3BuTa NasapHa MKOHOMMKA, HAMA rapaHuMu 3a uHBectTutopute B akuum Ha Cupma pyn XonaguHr ALl, ye TaxHaTa
MHBECTULMA B aKkLmu Ha [IpyXecTBOTO Le NpeAcTaBnsaBa peanHa 3almTa cpeLly uHdnaumsTa.
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8.3.4. Puck oT pa3BogHsiBaHe Ha CTOMHOCTTa Ha akuuute

CbrnacHo YctaBa Ha [pyXecTBOTO He ca NpedBWAEHW OrpaHUYeHWsi OTHOCHO MakCUManHusi pasvep Ha Obaely emucum ot
akumu. MNopadm Tasu npuyvHa pa3MepbT Ha y4acTMETO Ha akuuMoHepuTe Moxe Aa Obde HamaneH B pe3ynTaT Ha nybrnuyHo
npeanaraHe, ako Te He YNpaXHAT CBOUTE MpaBsa W He 3anuvLuat NpornopLuuoHaneH Aan oT HoBUTe akumn. B cnyyan, Ye Bcneacreve
Ha 6baewo nybnuyHo npegnaraHe, 6posiT Ha M3gadeHuTe akumMm Ha [pyXecTBOTO ce yBenuuyasa C Mo-6bp3n Temnose OT
pa3vepa Ha aKTMBUTE Ha CbLLOTO, Bb3MOXHO € [a Ce CTUrHe OO0 HamansiBaHe Ha CTOMHOCTTa Ha akTUBWTE Ha akums Ha
[pyxecTBOTO.

8.3.5. BanyTteH puck

HacTosiwarta emvcus e ageHoMuHUpaHa B nesa. BanyTeH puck OT MHBECTULMSTA CbLUECTBYBa 38 MHBECTUTOPH, YUIMTO CPEeacTBa
ca B LaTckv Aonapu wnu apyra BanyTa, pa3nuyHa OT IieBa U eBpo nopagu NocTOsiHHUTE ABWKEHUSI Ha BanyTHWUTE KypcoBe.
MHBecTUTOpY, KOUTO MoemaT BanyTeH PWUCK MpW MOKynkata Ha HacToslwara emucus 6Guxa yYBENWUMIM WM Hamanunm
edheKTBHATa JOXOAHOCT OT MHBECTULMSATA CU B CINIEACTBME Ha 3acurBaHe unu otcnabBaHe Ha Kypca Ha neBa/eBpoTo CrpsiMo
BanyTara, B KOSITO ca IEHOMUHMpPaHK cpeacTBaTa Ha UHBECTUTOpA.

CrabunHocTTa 1 BUCOKOTO Aosepue B HaAaeXxaHOoCTTa Ha BanyTHUA GOP,CI. B CTpaHaTa, KakTo U CpaBHUTENHO cTabunHuTe nosnumm
Ha €BpPOTO Ha MeXAyHapoaHUTE BanyTHU Nna3apu, cBexXXaaT Hann4dneTo Ha BanyTeH pUck 40 MUHUMaIHn HMBa.

8.3.6. Jlunca Ha rapaHuus 3a usnnaiiaHe Ha roaulLHN AMBUAEHTY

®UHaAHCOBUAT pPe3ynTaT Ha OPYKECTBOTO 3aBWUCKU OT MHOXECTBO (DAKTOpW, CPed KOMTO YMEHMETO U mpodiecuoHanmsma Ha
MEHUIKbPCKUS eKWM, Pa3BUTUETO Ha Nasapa, B KOMTO onepupa ApYKeCTBOTO, MKOHOMUYECKOTO pasBuUTME Ha CTpaHaTta 1 peroHa
1 T.H. 32 MIHBECTUTOPUTE ChLLECTBYBA PUCK NMOPaau Nnurcara Ha rapaHums 3a UsnnallaHe Ha rogviHA AUBUOSHTU.

8.3.7. Puck oT npoMsiHa Ha AaHb4YHOTO obnaraHe Ha MHBECTULIMUTE B LIEHHWN KHIXKa

PuckbT OT npoMsiHa Ha AaHBbYHOTO obnaraHe Ha MHBECTULMWTE B LIEHHW KHUXa Ce CBbp3Ba C NpoMaAHaTa Ha TeKyLNA PeXUM Ha
obnaraHe Ha To3un pPoa NHCTPYMEHTW. CbLWwusT MOXe Aa ce cyeTe 3a 6]'IaFOI'IpVIﬂTeH B CMWCBbIT Ha Hanu4uneTo Ha ocesobogeHa ot
JaHbyHa TEeXeCT kanuTanoBa nevanba. npOMﬂHa KbM obnaraHe Ha kanuTanosaTta nevyan6a, kakto u apyrn noteHumnanHu
NpoMeHn B AaHBbYHOTO obnaraHe Ha MHBECTULMUTE B LIEHHW KHUKa MOraT ia OkakaT HEraTUBHO BIUSIHUE Ha Kpal;lHMFl peanusnpaH
HEeTeH pe3ynTaT OT AaAeH NHBECTUTOP.

8.3.8. PuckoBu dakTopu, BKIHOYEHN B PErUCTPALMOHHUS AOKYMEHT

CneunduyHmTe prckoBe, CBBP3aHU C OCHOBHATa AeWHOCT Ha Cupma Mpyn XonauHr Afl, KakTo U oBLMTEe PUCKOBE, KOUTO MoraT
[a uMaT OTpaxeHue BbpXy AeliHOCTTa My, ca NoApo6HO onucaHu Ha CTpaHuumM B PernctpaumoHHus AokyMeHT, Pasaen Puckosu
dakTopwm.

9/ NHOOPMALNA 3A CbBUTUA U TIOKASATEJIN C

HEOBMYAEH 3A OPYXECTBOTO XAPAKTEP,
VMALLA CbLWECTBEHO BITVAHNE BbPXY
OEVMHOCTTA MY, U PEANU3SNPAHUTE OT HEIO
NPUXOON N N3BBPLWEHN PA3XOOW;, OUEHKA HA
BIIMAHWNETO WM BBPXY PE3YITATUTE T1PE3
TEKYLWWA MNMEPNOA.

Hama cbbutns 1 nokasatenu ¢ HeobuyaeH 3a OPYXeCTBOTO XapakTep, uMawn CbLeCTBEHO BliAHUE BbpXY nenHoctTa My, n
peannavpaHuTe OT Hero Nnpuxoan n N3BbPLLUEHN pa3xogn; oueHKa Ha BIIMAHMETO UM BbPXY pe3yntaTtute npes Tekywua nepuoa.
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10/ NHOOPMALIA 3A CLOEJIKWA, BOOAEHU

N3BBbHBAJIAHCOBO - XAPAKTEP W BW3HEC UE/N,
MOCOYBAHE ®WMHAHCOBOTO BB3OENCTBME HA
COENKNTE BbPXY OEMHOCTTA, AKO PUCKBT U MON3NTE
OT TE3WN COEJIKM CA CbLLECTBEHU 3A AIPYXXECTBOTO U
AKO PA3KPUBAHETO HA TA3WN WH®OPMALUMA E
CbWECTBEHO 3A OUEHKATA HA ®WHAHCOBOTO
CbCTOAHNE HA OPYXECTBOTO.

Hsima coenku, BoaeHu n3BbHOanaHcoBo.

11/ AHAIIN3 N OUEHKA HA MOJIMMTUKATA OTHOCHO

YMNPABJIIEHUWETO HA ®UNHAHCOBUTE PECYPCU C
NMOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCJ1Y>KBAHE HA
SAOBIDKEHUATA, EBEHTYAJIHUTE 3ATMNJNAXWU U MEPKW,
KOUTO APY>XECTBOTO E MNMPEANPUEN UITN TIPEOCTOW OA
MPEOMNPUEME C OI'TIEQ OTCTPAHABAHETO UM.

YHpaBneHmeTo Ha CpVIHaHCOBVITe pecypcn e noa4nMHEeHO Ha WU3UCKBAHETO 3a AOCTUraHeTo Ha MakcumMmalHa eCpeKTMBHOCT Cc
€4HOBPEMEHHOTO cbbnogaBaHe Ha CpoKoBeTe 3a nnawiaHe 40roBopeHn KakTto C A0CTaB4YMLMN, Taka U C KITUEHTU. Tosa o3HavaBa
npenmyLecTBeHO 1U3nosisBaHe Ha cobcTBeHn cpencTtea, KOeTo BoAM A0 NOo-Marnku CbI/IHaHCOBI/I pas3xoau n pasxoguTe 3a JNNXBU.
ot Apyra CTpaHa, no To3M Ha4yuH ce 3anasBa M 3Ha4MM pe3epB OT HEeYyCBOEHU KpeauTn, C KOUTo Morat ga 6bvaat OGCJ'Iy)KBaHVI
KaKTO TeKyLlMn, Taka N UHBECTULIMOHHN pas3Xxoau C, KOeTo Ce NogabpxKa BUCOKa NUKBUAHOCT Ha nnallaHuaTta.

Bb3MOXHOCTTa Ha ApYXeCcTBOTO 3a 06CMnyXBaHe Ha 3agblHKeHNsTa Ce U3passiBa C nokasaTtenuTe 3a NIMKBUAHOCT B ONUCAHMETO
Ha NWKBUAHMA PUCK B HACTOALWWMSA Aoknad. BuaHo oT cToiiHoCTUTe Ha nokasaTtenute 3a nukeugHocT, Cupma Fpyn XonguHr AL
HAMa NpoGneMu Npu NocpeLlaHe Ha 3aabIPKEHUATA CU1, KaKTO B CPeJHOCPOYEH, Taka ¥ B AbIITOCPOYEH acnekT. [pyXecTBoTo nma
perynapHu nocTbhneHns ot npodaxba, CblleBpeMeHHO nonasa U GaHKOBM OBbpApPad TV, KOETO My Nno3eonsea da obenyxea
3aQbiDKeHUATa CW, KaTo YCMELHO ynpasnsiBa (UHAHCOBUTE CM PECYPCU UM HOPMarnHo WM CBOEBPEMEHHO ha obcnyxsa
3abIDKEHUSTa CH.
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12/ OUEHKA HA Bb3MOXHOCTUTE 3A PEAJIM3ALNA

HA NHBECTUUMOHHNTE HAMEPEHUWA C NMOCO4YBAHE HA
PASMEPA HA  PASMNOJIATAEMUTE CPEOCTBA U
OTPA3SABAHE HA  BBb3MOXHUTE  TNPOMEHW B
CTPYKTYPATA HA ®VIHAHCUPAHE HA TA3/ OEMHOCT.

PbKOBOACTBOTO OLEHSBA, Ye € Bb3MOXHA peanusaumnaTa Ha WHBECTUUMOHHUTE HamMepeHud, a UMEeHHO KynyBaHe Ha
MaXXopuTapeH OdAn OT KOMNaHUM, KOUTO OTroBapAT Ha Hawute (*)I/IHaHCOBI/I 1 6usHec TbpCeHud, C uen n0-61>p30 AOCTUraHe Ha
prnaTa 00 HOBW Nasapu, KINMeHTN, TEXHOS10IrMK, C KOeTO [a Ce NOCTUrHe yeernnyaBaHe Ha KoHconnanpaHuTe npuxoau n neyvanoa.

13/ NH®OPMALUUMA 3A HACTBINUIN NMPOMEHW TTPE3

OTYHETHUNA TEPWOO B OCHOBHUTE TMPUHUUIIA 3A
YMNPABJIEHWE HA [OPY>XECTBOTO W HA HEIOBATA
NKOHOMWYECKA I'PYTIA.

Hama HacTbnvnm NpoMeHn npes3 OT4EeTHUA nepuoa B OCHOBHUTE MPUHUMNK 3@ ynpaBneHue Ha OpYyXeCTBOTO WM Ha Herosarta
MKOHOMUYECKa rpyna.

14/ NH®OPMALINA 3A OCHOBHUWTE

XAPAKTEPUCTUKN HA TIPUNTATAHWTE OT OPYXECTBOTO
B NMPOLUECA HA U3IF'OTBAHE HA PUHAHCOBUTE OTHETHU
CNCTEMA 3A BbTPEWEH KOHTPON W CUCTEMA 3A
YIMNMPABJIEHWNE HA PUCKOBE.

Cnopen GbnrapckoTo 3akOHOAATENICTBO PLKOBOACTBOTO
criefiBa [ja U3roTesi MEeXAMHEH A0Kag 3a AeMHOCTTa, KakTo
1 (hHaAHCOB OTYET 3a BCSAKA TPMMECEUeH nepuos, KoTo aa
JaBa BspHa M YecTHa npeAcTtaea 3a (OUHAHCOBOTO
CbCTOsiHME Ha [pyXecTBOTO KbM Kpas Ha rogvHata, 3a
(hbMHaHCOBWTE pe3ynTaT OT AeMHOCTTa U 3a NapuyHuTe
noTouM B CbOTBETCTBME C MpUMOXMMaTa cuyeToBoaHa
pamka. OTroBOpPHOCTTa Ha PLKOBOACTBOTO BKMHOYBA W
npunaraHe Ha cucTeMa 3a BbTpeLleH KOHTpon 3a
npedoTBpaTaBaHe, pa3kpuBaHe 1 U3NpaBsHe Ha rPeLukn 1
HEeBEPHU W3MNOXEHWs, AOMYyCHATV B pe3ynTaT Ha AeicTBuS
Ha cyeToBOZHaTa cucTema. B Tas3u Bpb3ka pbKOBOACTBOTO
crnasBa CcrieHUTe OCHOBHM MPUHLMMY B CBOSITA AEMHOCT:

npuabpxaHe KbM onpeneneHa ynpasneHcka w”n
C4YeTOBOAHA MNONMUTUKa, onoBeCTsABaHa BbB d)I/IHaHCOBMTe
oT4yeTH;

M3BbpLUBaHE Ha BCUYKM onepauun B CbOTBETCTBME
CbC 3aKoHOBUTE U NOA3aKOHOBWM HOPMATUBHW aKTOBE;
oTpassaBaHe Ha BCUYKN cbbuTHA n onepauum
CBO€EBPEMEHHO, C TOYEeH pa3Mep Ha CymMunTe B noaxoadawnte

- CMETKM U 3a CbOTBETHUA OTHETEH nepuon, Taka 4e aa
no3sonABat M3roTBAHETO Ha CbMHaHCOBVITe oT4yeTn B

O”Cupma Fpyn Xonauur” Al

www.sirma.bg

CbOTBETCTBME C KOHKPETHO 3ajafeHaTa cuyeToBoaHa
pamka;

- Cha3BaHe Ha npuHuMna Ha npeanasnuBoCcTTa  npu
OoUeHKkaTa Ha aktmeutTe, nacusute, npuxogute w”
pasxogute;

- yCTaHOBSIBaHe M NpekpaTsiBaHe Ha M3MaMu U TPELLKY;
- MbAHOTA M NPABUIIHOCT Ha CcYeTOBOAHATa MHDopMaLWS,
- U3roTBsIHE Ha HagexaHa (uHaHcoBa WHGOpMauus;

- NpuabpXkaHe KbM MeXAyHapoaHWTe CTaHaapTV 3a
VHaHCOBa OTYETHOCT M crnasBaHe Ha npuHUMNa Ha
[eWicTBaLlo npeanpuatue.

MeXanHHUST nHomBugyaneH dJMHaHCOB OT4eT € CbCTaBeH
npu cnas3eaHe Ha npuHUuNa Ha OencTeallo npeanpuatTue
Kato Ca B3eTu npeasua  Bb3MOXHUTE ereKTVI oT
nopogunarta ce VIHd’)J'IaLl,VIOHHa Kpnsa M CbnbTCTBaALLUUTE
OeyHocTTa Ha OPY>XeCTBOTO ApYyrn pUCKoBe.

I'Ipe3 OTYETHUA nepuos He ca HacTbnuin nNpoMeHn B

OCHOBHUTE MpUHUMNKU Ha ynpaeneHue Ha “Cupma [pyn
XonauHr ALl
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15/ NH®OPMALNA 3A NMPOMEHNTE B

YMNPABUTENHUTE W HAO3SOPHUTE OPIFrAHW T1PE3
OTHETHUNA PNHAHCOB MNEPUOL.

Hsama NpoOMeHN Npe3 pasrnexaaHua nepuoa.

1 6/ NHOOPMALUMA  3A  WUIMNOJNISBAHETO  HA

CPEOCTBATA OT M3BBbPWEHA HOBA EMWCUNA LEHHW
KHWXA NMPE3 OTYETHUA NMEPUOM.

I'Ipea OTYETHUA Nepuoa He Cca U3non3esaHu cpeacrtea OT HoBa eMUCKA.

17/ OAHHW  3A OWPEKTOPA 3A BPB3KMN C

NMHBECTUTOPA, BKIMIOYUTEJIHO TEJIE®OH N AOPEC 3A
KOPECIMOHAOEHUWA.

CraHucnas TaHylwes

Byn. ,Llapurpaacko woce” 135, eT. 3
Codpna 1784

ir@sirma.com

TenedoH 3a Bpb3ka: +359 2 976 8310
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18/ MNMPOMEHW B LEHATA HA AKLUMATE HA OPY>XECTBOTO

PUHECKA UHPOPMALIUA N PUHAHCOBU KOEPULIMEHTU

[] cpepuonpeternena Lexa [~ Liena Ha saTBapsue

1 Mecel, 6 Mecella 1 roaunHa [01.01.2023] « » [31.12.2023]
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1890
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Xnn = N oa - [ ] A » I | -
Ma3apHa Kanutanu3auma: 43 036 376 BGN xvm31.12.2023r. ROA 0.03 | ROA cons -0.06
HauanHa yeHa 0.6940 BGN - 01.01.2023 | |ROE 0.04 ROE cons -0.08
MocnegHa ueHa 0.7250 BGN - 31.12.2023 | ROA/EBIT 0.02  ROA/EBIT cons -0.04
Makc. uexa 0.7600 v BGN = 29.09.2023 | ROE/EBIT 0.03 ROE/EBIT cons -0.05
MuK. ueHa 0.5709 BGN -~ 17.03.2023 | | Asset turnover 0.08 ' Asset tumover cons 0.73
MpOLEHTHO U3MEeHeH e = % +4.4669 Current ratio 4.06 Current ratio cons 2.72
CTOMHOCTHO M3MEeHeHWe - BGN +0.0310 D/A 0.19 D/Acons 0.17
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19/ creutus CNEL KPAA HA OTYETHUS
NEPKVON

HamansieaHe Ha kanumana Ha ObwepHa ¢pupma

Ha 21.12.2023 r. CbBeTa Ha [dupektopute Ha ,Ec Ein Air“ ALl B3uma pelueHne 3a U3KynyBaHe Ha akuumMTe Ha APY>XeCTBOTO OT
akuuoHepuTte cusmyecku nuua. B pesyntat Ha ToBa pelleHune efHonuyeH cobCcTBEHMK Ha ApyxecTBoTo cTaBa “Cupma [pyn
XonguHr” ALl. PelueHneTo e BnmMcaHo 1 06siBeHo B TbproBckusi pernctbp Ha 12.01.2024 r. CuntaHo ot Ta3n gata ,Ec En An“ e
€[HONMNYHO APYXXECTBO U KanuTanbT My € CbC CToMHOCT oT 13 588 241 nB., pasgeneH Ha 13 588 241 6post 0OMKHOBEHM (Camo)
aKuMK ¢ HOMUHarHa CTOMHOCT oT 1 neB.

O6pamHo u3KynyeaHe Ha aKkyuu om Opyxecmeomo

C peweHue Ha O6wwoTo cbbpaHue Ha akumoHepute Ha ,Cupma Mpyn Xonaumnr Al ot 09.01.2023, Ha 24.01.2024 r. ,Cvpma
pyn Xongunr ALl uskynu obpatHo 1 000 000 cBom akumu Ha cpefHa ueHa ot 0,74 neBa 3a akuus Ha obua ueHa ot BGN 740
000. AkumuTte npeactaensaeat 1,68% oT kanuTana Ha gpyxecTBoTo. [MokynkaTta 6e n3BbpLueHa Ha bbnrapcka doHpoBa 6opca

— Codomst ALl

He ca Bb3HUKHANM KOpUrmpawy CbeUTHUS UNK 3HAYUTENHU HEKOPUrMpaLLM CbBUTUS Mexay AaTaTta Ha MeXAUHHNA
MHOMBYAOYaneH MHAHCOB OTYET U faTarta Ha OTOPU3NPaHETO My 3a U3aBaHe.

Fpaa Cochus

30.01.2024 M3nbnHUTeneH gupeKTop: <

LiBeTtaH AnekcueB
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