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1 WUN3ABJIIEHWE HA CbBETA HA OUPEKTOPUTE HA “CUPMA

FPYN Xonguurr A

HacTtoswmaT MexauHeH KoHconuaupaH [oknag  Ha
ynpasneHneto Ha “Cupma pyn Xonguur® ALl obxsalua
nepvoaa, npuknoyeaty Ha 31 gekemspu 2023 r., € U3roTBeH
B CbOTBETCTBUWE C pa3nopenbute Ha yn.39 ot 3akoHa 3a
cyetoBoacTBOTO M yn. 1000, an. 2 u 5 ot 3akoHa 3a
ny6nvyHOTO npeanaraHe Ha ueHHu kHwka (3MMNLUK), kato
BKIOYBA W YCTAHOBEHWUTE CLOWTUSA, HacTbNMNKU cnen
31.12.2023 r. go partarta Ha cbeTaBsHeTo My. CTpykTypaTa
Ha KOHCONWAMPAHUS MEXOWHEH (DUHAHCOBUS OTYET € B
cboTBeTcTBME C Yn.12 oT Hapeg6a Ne2 Ha KOH.

CbBeTbT Ha OMpeKTopuTe Ha XonguHra MoTBbpXAaBa,
OCHOBaBalkM Ce Ha OTrOBOPHOCTTa Ha pbKoBoACTBaTa 3a
MN3rOTBAHETO Ha BCEKM OT MEXAWHHWUTE (MHAHCOBUTE
OTYETU Ha [pyXecTBaTa, YyvacTBallM B MEXONHHUS
KOHcOnuaMpaH (WHAHCOB OTY4eT M B CbOTBETCTBME C
NoSICHUTENHUTE BENeXKkn KbM TSX, Ye:

- He e umano HepegHoCTW, B KOUTO pJda ca
yyacTBanu pbKoOBOAUTENN UMW CAYXXMTENMW, KOUTO MoraT Aa
6baaT CblLECTBEHWM MO OTHOLUEHWE Ha KOHCONMMAMPaHWs
(PUHaAHCOB OTYET;

- BCUYKM CbLUECTBEHN COENKU Cca HaANexHo
OCYETOBOAEHM U Ca HAMEPUNWN OTpaKeHUe B MEXONHHUS
KOHCcONuAaupaH ouHaHcoB oT4yeT kbM 31 aekemepu 2023 r.;

- He e Hanvue peanHo WNW MOTEHLUMANHO
HapylwaBaHe Ha 3aKkoHW W (Urn) ApyrM HOPMaTVBHU
pa3snopenbu, koeTo 61 MMarno CbLLECTBEHO BMUSHNE BbPXY
KOHCONMMAMPaHUs (UHAHCOB OTYeT unm 6y morno pAda
MOCIYXW 3a OCHOBA 3a OTYWTaHe Ha ycroBHa 3aryba;

- He CbLLEeCTBYBaT NPaBHW UNW APYTY OrpaHUYeHUs
BBbPXY NOTOKa Ha CPEACTBa;

- HEe ca W3BECTHUM TeHOEHUMM, UCKaHWuS,
aHraXMMEHTK, CbOWUTUSE UNK cryYariHKM 06CcToATENCTBa, 3a
KOUTO MMa OCHOBaHUsi la Ce O4akBa, Ye MoraT [a okaxaT
BNUsIHWE Ha APYXECTBOTO KaTo LSO,

To3n MexauWHeH KOHCOnMuAaMpaH [oknag 3a AeiHocTTa
CbObPXa-MPOrHO3HW OTYETM W UH(OPMAaLUsl, Bb3 OCHOBa
Ha yGexaeHusiTa HU U NPeArnonOXKEHUs, W3MOonN3Banku
HanuyHaTa B MOMEHTa uHdopmaums 3a Tsx. Bcsikaksu
TBbPAEHMS, CbAbpPXKallM ce B TO3W AOKNaj, KoUTo He ca
ucTopuyecku akTu, ca nporHoau. Hrue cme Gasupanu Teaun
U3SIBNEHMS 38 GbAELLETO Ha HALWMTe HAaCTOSLLM OYaKBaHWS,
NPEeAnorioxXeHUs: U NporHo3u 3a GbaeluTe ycrioBus U
cbbutsi. B pesyntaT Ha ToBa HawwuTe MPOTHO3HM
U3SIBNIEHMS U MHOPMALMS Ca USMOKEHN HA HECUTYPHOCT 1
pUCKOBE, MHOTO OT KOUTO Ca M3BbH HALUWS KOHTPOM. AkO
e[HO WNKU MoBeYye OT Te3W HEsICHOTM WM pUCKOBe ce
maTtepuanuampa, unu B criyyan Yye 6asoBuTe AOMycKkaHus 3a
ynpaeneHue Cce  OKaxaT  HenpaBUMHW,  HawwuTe
OENCTBUTENHWUTE pesynTaT¥ MoraT fa ce pasnuyasar
CbLUECTBEHO OT Teau, onucaHn B foknaaa. Hue onvcsame
Te3n pUCKOBE WM HECWUIYPHOCTM B AOKNafa B CeKuMsTa Ha
pucka.

To3n p[oknag BKNOYBaA CTATUCTUYECKM OaHHM 3a UT
MHAOycTpusATa M rnobanHWTe WKOHOMWYECKN TeHAeHLUM,
KOUTO MaBaT OT MH(OPMaLUs, Ny6rMKyBaHa OT U3TOYHULIM,
BkrtoumTenHo International Data Corporation (IDC),
[OCTaBYMK Ha MasapHa WHGOPMaUMA N KOHCYNTaHTCKU
ycnyru 3a MH(OPMaLMOHHUTE TexXHororuu,
TEeNnekOMyHuKaumMuTe W noTpeduTenckym nasapu Ha
TexHonornn; Gartner, EBponelickata ueHTpanHa 0aHka
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(ELIB); n MexxayrapogHus BanyTteH doHg (MB®). Tosu Tvn
[aHHW NpegcTaBnsea camo nporHoauTte Ha IDC, ELLB, MB®
M ApYyrM M3TOYHMUM 3@ JaHHW 33 CBETOBHaTa UKOHOMMKA U
nHayctpusaTta. pynata He rapaHTMpa 3a KOATO M da e
cTatucTmyecka uHgpopmaums, npegocTaBeHa oT N3TOYHULM
kato IDC, Gartner, ELIb, MB®, wunu ppyru nogobHu
M3TOYHMUN, KOWTO Cce uuTMpatr B TOo3u pJoknag. B
OonbIHEeHVe, BbNPEKU Ye Hue BApBame, Ye nHopmaumsTa
OT Te3N U3TOYHULM KaTo LSO e HagexaHa, TO TOo3n Tun
[aHHW ca HeTOYHW. Hye npeagynpexaasame untatenuTe aa
He Cb3gaBaT HEeHYXXHa 3aBMCUMOCT OT Te3UN JaHHWU.

B HawmAT MexaguHeH KoOHCoNVAupaH Ooknag 3a AelHocTTa
aHanuaumpame HawuTe Ou3Hec AEeNWHOCTM 3a OTYETHMUSA
(PUHAHCOB MNepuod, KakTO U TEKyWOoTO CbCTOSiHME Ha
pynata. KaTto ce 3anoyHe OT onucaHvWe Ha Hawarta
OEVHOCT, MWKOHOMMYeckaTa cpeja W cTpaTterunsi, Hue
npeacrtaBsMe Hawarta uHaHcoBa cuctema u nogpobHo
obsicHsBaMe HawuTe pe3yntatv M onepauun, Kakto u
(buHaHcoBaTa HX MO3ULMA U HETHWUTE akTMBW. Hue cbLio
[oknagBamMe  OTHOCHO — pasfMMYHUTE  acnektTm  Ha
duHaHcoBaTa yCTOMYMBOCT Ha [pynaTta M Ha o4akBaHOTO
pasBUTME Ha Bb3MOXHUTE PUCKOBE.

®uHaHcoBaTa MHMOpPMauus, npeacTtaseHa B AOKNafa Ha
,Cvpma Npyn Xongunr Al BKroYBa HaLwmMs KOHCONMMAMPaH
dvHaHCOB OTYeT, Hawwa poknag Ha CbBeTta Ha
OVPEKTOPUTE, KaKTO U HAKOM (DMHAHCOBU U3MEPEHUS,
nony4yeHu oT HawaTta ynpasJieHCcKa OTYETHOCT.
HedwvHaHcoBUTe pdaHHW, npeacTaseHn B Aoknaga
BKIMHOYBAT aCcneKkTn Ha UHTeNeKTyanHUTe npasa, YoBeLUKUTe
1 counanHuTe U OTHoLLEeHUA, NonyvYyeHn OT HallaTa OLeHKa
3a CbLLECTBEHOCT.

Hawmsat mMexanHeH KoHconuampaH (UHAHCOB OTYeT e
n3roteBeH B cboTBeTcTBME C MCPO. BbTpeluHusT koHTpon
BbPXy (PMHAHCOBATa OTHYETHOCT rapaHTupa HagexaHocTTa
Ha wHdOopMaumsTa, npefacTaBeHa B KOHCONMMAMPaHWUTE
duHaHcoBu oTyeTn. Hawuar CbBeT Ha aupekTopute
NOTBBLPAU €PEKTMBHOCTTA HA HALLUTE BbTPELLHN MPOBEPKM
Ha prHaHcoBaTa OTHETHOCT.

Bcuukn dpmHaHcoBM 1 HednHaHCOBM AaHHU 1 MHOpMauns
3a OTYETHUSI nepuon ce cbbupaTt u / unu goknagsat ot
OTroBOPHUTE BU3HEC eanHNLN.

OTYETHUAT Nepuog € PMHAHCOBUAT Nepuog, NPUKIoYBaLL,
Ha 31.12.2023 roguHa. OoknagbTt obxBawa ,Cupma pyn
Xonauur® Al u BcuukM npegnpuatus Ha [pynata 6es
LEHrBo Cuctemc JlatnHcka Amepuka“ un ,Cupma Ain Ec
xkn* OO[M, wu3kniodeHM OT KOHconupauusiTa nopagu
HECbLLECTBEHOCT.



MexxduHeH KkoHconudupaH doknad 3a deliHocmma Ha ,Cupma pyn XonduHe“ AL]
3a nepuoda, npuknyeaw, Ha 31.12.2023 a.

2 OPrAHW3AUUVA N HAYUH HA NMPEOCTABAHE

,Cupma 'pyn Xongunr® A[l e xongnHroBa KOMMaHus, KoaTo
MHBECTMpPA B TEXHOMOTMYHM OusHecwn, ynpaensBa M
cTpaTernyeckn n onepaTmeBHO, NPEOCTaBsA Ha AbLUEPHUTE CK
KOMMaHUN MEHNOXMBHT, aAMUHUCTPATUBHWN, MAapKETUHIOBU 1
dmHaHcoBYM ycnyru.

OpraHu3sauuoHHa CTpYyKTypa

Mpe3 roguHnte Cupma e cb3gana Hag 20 KomnaHuu,
WHBECTMPAIKM B TAX OrpOMEH (pMHaAHCOB 1 YOBELLKW KanuTar.
Hawarta cTtpaterms e pa cb3gaBame OusHecu, ga
nHKy6Mpame u ga rv passuBame.

[eHepupaHeTo Ha cTabuneH pacTex, peHTaGUNHOCT 1
KOHCUCTEHTHM GU3HEC pe3ynTaTu ca cpef, OCHOBHUTE
MPVOPUTETH Ha XONAMUHra.

CupMa MHwypmex

— CHeBlo Cucmemc

— Ec EU AU

®  EU4Ap EM CoalowsHc

EHzBlo Cucmemc
CAL,

EHzBlo Cucmemc
AamuHcka AMepuka

EHzBlo Cucmemc
lepMaHus

EHzBlo
ConlowbHc Kopn.

Caudopm

Cupma pyn

Cupma Megukba
CucmeMc

Cupma ConlowbHe

XOAgQUH2

CalbHm
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WUcTopusa n paseutue Ha APYyXKeCcTBOTO

“Cvpwma Mpyn Xonguur” Al e BnucaHo B TbproBCkuUst perucTbp
KbM AreHumsita no BnuceaHuATa Ha 25.04.2008r. ¢ eanHeH
naeHtudukauymoHeH kog (EUK): 200101236, LEI koa:
8945007AD80OFTJTEGH37 1 e cbCc cepanuvule 1 agpec Ha
ynpaBnenue: obnact Codus (cTtonuua), obwmHa CrtonnyHa,
rp. Cocpusa 1784, parion Mnagoct, 6yn. Liapurpaacko LLloce
Ne 135. HanmeHoBaHMETO Ha OPYXECTBOTO CE NMPOMEHS Ha
23.03.2009r. ot ,EC XKW EMY* Al Ha “Cvipma Mpyn XonauHr”
A[l, c ekBMBaneHT Ha aHrnuinckn e3uk “Sirma Group Holding”
JSC. [lpyXecTBOTO He € OrpaHUM4eHO CbC CpPOK 3a
CblLECTBYBaHeE.

AgpecbT 3a KopecnoHaeHums Ha ,Cupma pyn Xonguhr’ Al
e: rp. Codousa 1784, parioH Mnapoct, 6yn. Liapurpaacko Lloce
Ne 135.

NMpomMeHn B npeamMeTa Ha AelHOCT

Mpu yypeasBaHeTo cu APYXKECTBOTO € onepupano noa
crnefHvs NnpegMeT Ha AeNHOCT: NpoekTMpaHe, paspaboTeaHe,
MapkeTuHr,  npopax6a, BHegpsiBaHe, o06ydyeHue u
CbMpoBOXAAHE Ha COMTYEPHU MPOAYKTU W  LSANOCTHU
peLLeHns, BKIIOYUTENHO yNpaBreHne Ha CopTyepHM NPOeKTH,
KOHCYNTaHTCKU ycnyr B cdepaTta Ha MHOPMaLMOHHUTE U
KOMYHWKaLMOHHN TEXHOMOMMW, CHETOBOAHMU YCMYr1, KakTo U
BCSiKa Apyra, He3abpaHeHa OT 3aKOHa AeNHOCT.

Ha 23.03.2009r. “Cupma [pyn XonguHr” ALl npomeHs
npeaMeTa cu Ha [AeHOCT KakTo cregsa: [lpupgobuBane,
yrnpaBneHve, oueHka n npogaxba Ha yyactus B 6bnrapcku u
YyXaecTpaHHu — ApyxecTBa, npugobusBaHe, oueHka WU
npogaxba Ha naTeHTW, OTCTbMNBaHE Ha NMULIEH3M 3a NOn3BaHe
Ha MaTeHTUN Ha ApYXeCTBa, B KOUTO XONANHIOBOTO APY>XECTBO
y4actBa, (puHaHcMpaHe Ha  [pyxecTBa, B  KOWUTO
XONMAVHIOBOTO  APYXECTBO y4yacTBa, OpraHu3upaHe Ha
CYETOBOAHOTO OTYMNTAHE U CbCTaBsHE Ha PMHAHCOBM OTYETH
no pefa Ha 3aKkoHa 3a CH4ETOBOACTBO. [IpyXeCcTBOTO MOXe Aa

KAMUTAN

KanutansT Ha gpyxecTtsoTo e 59 360 518 nB., pasnpegeneH
Ha 59 360518 ©Op. NOUMEHHW OEe3HanUuHM akuMn C
HOMUWHarnHa CTOMHOCT Ha Bcsika akums ot 1 nB.

UcTtopua Ha AkumoHepHusa Kanurtan
McTopusi Ha MpOMeHnTE B aKLMOHEPHMS KanuTan

. HpyxectBoTO € yypedeHo c¢ kamutan ot 50 000
nesa.

Ha 15.10.2008 r., crneg npuemaHe Ha TpuW TPOMHM
OLIEHWUTENCKN €eKCNepTM3W Ha Beln nuua, aKUMOHEPHUST
kanutan e ysenudeH ot 50 000 nB. Ha 77 252 478 nB. ype3
Henapv4yHM BHOCKM W n3gaBaHe Ha HoBu 77 202 478 6pos
akumn. HenapuyHuTe BHOCKM ca, KakTo creppa:

1) 29 6pos codpTyepHu Mogynu Ha cTorHocT 61 555 838 nB.;

2) HenapvyHa BHOCKa npefcTaBnsBalla HeABWKMMU UMOTH
Ha ctonHocT 3 911 660 neB.a:

0 Oduc-crpaaa - oducu, et.3 n et1. 5 oT ocpuc crpaga,
Haxogswa ce B rp. Cocus, 6yn. ,Llapurpagcko woce” 135,
cobcTBeHocT Ha ,Cupma pyn” A[l, Apy>XeCcTBO perncTpmpaHo
B TbproBckusi pernctbp KbM AreHumsita no BnucesaHusaTa ENK
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[peamMeTbT Ha AOEWHOCT, cbrnacHo 4n. 4 oT YcraBa Ha
OpyxectBOoTO, €: npuaobuBaHe, ynpaBneHWe, OLUEHKa W
npopaxba Ha yyacTusi B ObRArapckM u  4YyXaecTpaHHW
ApyxecTtsa, npugobusaHe, oueHka 1 npogaxba Ha naTeHTw,
OTCTbNBaHe Ha fUUEH3N 3a Mof3BaHe Ha naTeHTU Ha
OPYXXeCcTBa, B KOWTO XOMAWHIOBOTO [PYXXECTBO Y4acTBa,
duHaHCHMpaHe Ha [JpyxecTBa, B KOUTO XONAWHIOBOTO
OPpYKeCTBO y4yacTBa, OpraHusMpaHe Ha CYETOBOOHOTO
OoTYMTaHe U CbCTaBsiHe Ha (PMHAHCOBWM OTYETW MO peda Ha
3akoHa 3a CYeTOBOACTBOTO. [lpyXecTBOTO MOxe Aa
M3BbpLIBA U COOCTBEHA TbProBCKa [AEWHOCT, KOSITO He €
3abpaHeHa OT 3aKoHa.

M3BbpLWBA M cOOCTBEHA TbProBcka AEWHOCT, KOSITO He e
3abpaHeHa OT 3akoHa.

OT y4peasiBaHETO Ha APYXeCTBOTO A0 AaTaTa Ha HacToALMA
AokymeHT “Cupma Mpyn Xongunr” AL

. He e 06eKT Ha KoOHconuaauus;

. HE € OCbLUECTBEHO NPEexXBbpMiSHe UMM 3anor Ha
npeanpuaTneTo;

. HAMa 3aBedeHu MCKOBU Monbu 3a OTKpMBaHe Ha

npon3BoACTBO NO HECHCTOATENTHOCT Ha APYXECTBOTO,

. He ca OTNpaBsiHWN TbProBU NPEANOXEHNUs OT TPETU
nvua kbMm [pyXecTBOTO unn OT [pyXecTBOTO KbM ApYyru
APYXeCTBa;

. € u3BbpLBanNo u3crnegosarteficka M pasBoiiHa
OenHocT.

040529004, cbc cepanuie 1M agpec Ha ynpasrieHue B rp.
Codous, paiioH ,Mnagoct”, 6yn. ,Llapurpagcko woce” Ne 135,
npueto 3a akuuoHep B ,Ec hku Eny” Al c pelweHve Ha
O6bwoTo cvbpaHue Ha Ec xun Eny” Al ot 10.07.2008 r.

3) HenapuyHa BHOCka npefcTaBnsiBalla akumMm Ha CTOMHOCT
ot 11 734 980 nes.a:

0 Anopt Ha 81 690 6pos akummn Ha obLia CTOMHOCT OT
11 734 980 nesa (143,6526 nB. 3a akums) OT kanuTana Ha
,Cupma pyn” Al opyxecTBo pernctpvpaHo B Tbproeckusi
perncTbp KbM AreHumsaTa no snuceaHusita EVIK, 040529004.

Ha 22.10.2010r. B pesyntaT OT peLleHWeTO Ha pedoBHOTO
roAuvLHO 0610 cbbpaHme Ha akumoHepute Ha [pyxecTBOTO
e BMucaHO HamaneHve Ha karmutana Ha ,Cupma [pyn
XonguHr” ALl ot 77 252 478 nB. Ha 73 340 818 nB. upes
obe3cunsaHe Ha 3 911 660 6pos akuMM C HOMMUHanNHa
CTOMHOCT OT eauH neB Bcsika. KanutansT Ha [pyXecTBoTO €



HamaneH Ha ocHoBaHue 4n. 200, an. 2, BbB Bpb3ka C uI.
187e,an. 1, 1.2n7 T3.

Mpu ocbLecTBEHOTO NpeobpasyBaHe BNUCAHO B TbProBCKus
pernctbp Ha 23.10.2014r. kanutanbT Ha [pyXecTBoTO Cce
HamansBa Ha 49 837 156 nB. upe3 obescunBaHe Ha 23 503
662 6posi akumn. ToBa HamarneHne e B pe3ynTal Ha
usyucrieHaTa cnpaBeasivBa CTOMHOCT Ha akuunTe Ha ,Cupma
Fpyn Xonguur® ALl oT ABama He3aBUCMMW OLEHUTENMW.
AKuMoHepHaTa CTpyKTypa Ha [IpyXecTBOTO He ce NPOMEHSs B

pesyntaT Ha OTAENsHeTO [0 KOMKOTO —aKUMOHepHUTe
CTPYKTYpU B npeoGpasyBalioTo ce M B HOBOYYPEaeHOTO
[PYXXECTBO ca orfegarnHu.

Ha 30.10.2015 r. cnep ycnewHo MbpBUYHO Ny6nunyHO
npegnaraHe kanutanbT e yBenuyeH Ha 59 360 518 nB. upe3
usnaeaHe Ha 9 523 362 6p. HOBM akuMM C HOMMWHAaMHa
CTOMHOCT Ha efiHa akums 1 nB. U eMUCUOHHa cTonHocT 1,20
ne.

WUHdopmaumsa 3a ycnoBusdTa Ha BCsAKakBU npaBa 3a ﬂpVIAOﬁVIBaHe uvunu 3aabikeHus 3a ycTtaBeéH, HO

HeeMUTUpaH Kanutan

“Cupma Npyn XonauHr” A[l HAamMa nHdpopmaums 3a ycrnosusita
Ha BCsIKakBM npasa 3a npugobviBaHe w/vnun 3agbikeHVs 3a
yCTaBeH, HO HEEMUTUPaH KanuTan.

3 CTPYKTYPA HA AKUNOHEPHUWA KAMUTAIT N OPTAHU HA

YIMPABJIEHWE

3.1 AKuMOHepHa CTPYKTypa

Kbm 31.12.2023 r. pa3npeneneHneTo Ha akumoHepHus kanutan Ha “Cupma Fpyn XonauHur” ALl e kakTo crnegBa:

31.12.2023 30.09.2023

(xun.nB.,%) (xun.nB..,%)

AKUMOHepeH kanuTan 59 361 59 361
Bpowi akumu (HommHan 1.00 neB) 59 360 518 59 360 518
OO6L OpoWi Ha perncTpupaHnTe akUMoHepH 1039 1043
KOpuanyeckun nuua 39 39
dusnyeckn nuua 1 000 1004
Bpowi akummn, npuTexxaBaHn OT OPUANYECKM NuLa 7 223 085 6 942 645
% Ha yyacTue Ha IopuanMYecky nuua 12,17% 11,70%
Bpon akumu, nputexasaHu OT onsmyecknTe nuua 52 137 433 52 417 873
% Ha yyactue Ha cpusmyeckn nuua 87,83% 88,30%
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Bpon Bpon

Tem wm Howw , % % o1

AKuMOHepu 31.12.2023  30.09.2023 Han CroiHoCT Kanm:a- KanuTaJ:lc:::;S

leopru MNMbpBaHoB MapuHoB 5455 748 5380 748 1 nB. 5455 748 ns. 9,19% 9,48%
LisetaH Bopucoe Anekcres 5035 153 4965 753 1 ne. 5035 153 nB. 8,48% 8,75%
Yaeaap Benusapos [umutpos 4 817 386 4 750 786 1 ne. 4 817 386 nB. 8,12% 8,37%
BecenuH AHuyeB Knpos 4767 386 4700 786 1 ne. 4 767 386 nB. 8,03% 8,28%
OrHsiH MNnameHoB YepHokoxeB 3741 620 3741 620 1 nB.. 3741 620 nB. 6,30% 6,50%
MBo lMNeTpos lMeTpos 3400 000 3531992 1 nB.. 3400 000 nB. 5,73% 5,91%
Kpacumunp HesenunHos Boxkos 2534161 2534161 1 nB. 2534 161 n.. 4,27% 4,40%
Bragumunp ViBaHoB AnekcueB 2177 583 2177 583 1 nB. 2 177 583 nB. 3,67% 3,78%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,75%
Emunuana Mnuesa Unnesa 1990 209 1985 209 1 ns. 1990 209 ns.. 3,35% 3,46%
LesH Hukonos HeHoB 1814 748 1790 748 1 ns.. 1814 748 ne. 3,06% 3,15%
AtaHnac KoctaguHoB Kupsiko 1542 787 1487 524 1 nB. 1542 787 nB. 2,60% 2,68%
PoceH ViBaHoB MapuHoB 1282 900 1 265 795 1 nB. 1282 900 n.. 2,16% 2,23%
0® AgsaHc NHBecT 1099 116 971 345 1 nB. 1099 116 n.. 1,85% 1,91%
Asop JTroamunos [xoHeB 1092 746 1292 746 1 ns.. 1092 746 nB. 1,84% 1,90%
MeTbp Hukonaes KoHsapos 872 803 872 803 1 nB. 872 803 nB. 1,47% 1,52%
"MaHpgxykos" OO 860 000 860 000 1 ns.. 860 000 n.. 1,45% 1,49%
Yo Oosepne” Al 802 126 802 126 1 nB. 802 126 nB. 1,35% 1,39%
YMe "OCK Pogunna" ALl 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,30%
AceH KpymoB HenumHoB 650 449 641 349 1 nB.. 650 449 n.. 1,10% 1,13%
Hpyrun 12519874 12703 721 1n8. 12519874 ne.  21,09% 18,60%
Oo6wo 59 360 518 59 360518 59 360 518 nB. 100% 100%

*I'IpoueHT OT KanutanoBuTe npaBa npeacrtaBnsBa y4aCTUEeTO B Kanutana Ha ApyXecTBOTO HETUPAHO OT 06paTHO N3KyneHuTe

cobCTBEHM aKUMK.

Kbm 31.12.2023 r. o6wusaT pasmep Ha nskyneHuTe cobctBeHn akumm Ha Mpynata e 1 813 346 6pos akumm (3,04% OT kanuTana Ha

,Cupma 'pyn Xonauur® Al) B pasmep Ha 1 799 295,50 nB., pa3npegeneH KakTo cneasa:

- ,Cupma 'pyn Xonguur® Al nputexxasa 1 780 407 6p. (30.09.2023 r. — 1 570 407 6p.) cobCcTBEHM akuMmn C HOMUHarHa
cToniHocT 1 780 407 nB. Ha 25.01.2023 r. “Cupma Npyn Xongunr” ALl uskynun obpatHo 1 398 900 cBom akumm Ha cpefHa
ueHa ot 0,71 neBa 3a akuusi, Ha oba ueHa ot 993 219 nesa. Ha 27.06.2023 ,Cupma Npyn Xongunr Al nskynu obpatHo
50 000 cBowu akummn Ha cpefHa LeHa oT 0,677638 nesa 3a akuusi Ha obLa ueHa ot 33 881,92 nesa. Ha 28.06.2023
,Cupma 'pyn Xonaur Al nskynu obpatHo 6 000 cBom akumm Ha cpegHa LeHa oT 0,65 neBa 3a akumsa Ha obuia LeHa ot 3
900 neBa. Ha 03.08.2023 ,Cupma MNpyn Xonguxr® ALl uskynu obpatHo 30 661 cBou akumm Ha cpegHa ueHa ot 0,70 nesa
3a akums Ha obua ueHa ot 21 462,70 nesa. Ha 02.10.2023 ,Cupma 'pyn Xonguur® Al nakynu obpatHo 210 000 cBoun
akuum Ha cpepHa ueHa ot 0,76 neBa 3a akumsa Ha obua LeHa ot 159 600 neBa.

- ,ECc En An“ Al (,OHToTekcT* ALl) npuTtexasa 550 akummn Ha ApyxecTBOTO — Manka ,Cupma Mpyn Xonamur Al Ha obwa
cTonHOCT 643,50 nB. [py>XeCTBOTO HAMA HOBOMPUAOOUTN COBCTBEHM aKLMM Npe3 OTYETHUSI Nepuoa.

- ,Cnpma ContowbHc" Al npuTtexasa 32 389 akuuu Ha OpyxecTBoTo — Malika ,Cupma Mpyn Xongunr® Al Ha obuia
cToHocT 18 245 nB. [Ipy>eCcTBOTO HIMa HOBOMPMA06MTU COBCTBEHN aKLMM NPe3 OTHETHWUSA NepUoA.
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AkunoHepuTe, npuTexaBawm Hag 5% oT KanuTana Ha ApyXecTBOTO ca:

% OT KanuTanoBute

AxuunoHepm Bpow akuum kbm 31.12.2023 % oT KanuTana npasa
eopru MbpBaHos MapuHoBs 5455 748 9,19% 9,48%
LiBetaH Bopucos Anekcnes 5035 153 8,48% 8,75%
Yaspap Benusapos Aumutpos 4 817 386 8,12% 8,37%
BecenuH AnueB Knpos 4767 386 8,03% 8,28%
OrHsiH MNnameHoB YepHokoxeB 3741620 6,30% 6,50%
MBo lMeTpos MNeTpos* 3400 000 5,73% 5,91%
AxuunoHepm Bpon akumm kbm 30.09.2023 % oT KanuTana % ot Kanman?lsaw;g
"eopru MNMbpBaHoB MapuHoB 5380 748 9,06% 9,32%
Lisetan Bopucos Anekcnes 4 965 753 8,37% 8,60%
Yaepap Benusapos Qumutpos 4 750 786 8,00% 8,23%
BecenvH AnuyeB Kupos 4700 786 7,92% 8,14%
OrHsiH MNnameHoB YepHokoxeB 3741620 6,30% 6,48%
MBo Metpos lNeTpos 3531992 5,95% 6,12%

*OT 26.01.2024 r. akunoHepsT MBo lMeTpos MNeTpos Beye He npuTexasa Had 5% oT akuumte Ha ,Cupma pyn XonamHre.

JoTonkoBa, AOKOJIKOTO € U3BECTHO Ha ,U,py)KeCTBOTO, Aa ce NoCco4Yu ganun ApyXectBOTO NPAKO UITU KOCBEHO €
npuTexaBaHo UM KOHTPOJIMPAH U OT KOro U Aa ce onuule eCTteCTBOTO Ha TO3N KOHTPOJT U MEPKUTEe, KOUTO Ca
BbBeAeHn, 3a Aa He ce 3noyn07pe6ﬂBa c nopoGeH KOHTpOI.

,LCupma pyn XonguHr® Al e nputexaHue Ha CBOWTE aKUMOHEPW, KOWTO YMpaxHABaT MbfleH KOHTPON Hah [PYXEeCTBOTO.
OnepaTtuBHUAT KOHTpOn e AdenervpaH Ha CbBeTa Ha AMPEKTOpUTE M PecrneKTUBHO Ha M3mbnHutenHus aupektop. [pyxecTBoTo
npunara peavua BbTPELUHN AOKYMEHTU, KOUTO LeNsaT pernaMeHTupaHe Ha pabotata v npegoTepaTtsaBaHe Ha 3noynoTtpebu. Takusa
ca "VIHCTpyKuMa OTHOCHO 3a4bIDKEHMSATA Y OTTOBOPHOCTUTE HA BbTPELLHM ML, NpUTEXaBaLy BbTpeLuHa MHdopmaums”, "Kogeke 3a
nosegeHne Ha UHAHCOBU U cYETOBOAHM AnbxHocTu", "MpaBuna 3a pabota Ha CbBeTa Ha [Oupektopute" u "Mporpama 3a fobpo
KopropaTuBHO yrnpasneHune".

OnucaHne Ha BCAKaKBM AOroBOpPeHOCTU, N3BECTHN Ha HPY)KeCTBOTO, OEACTBMETO Ha KOUTO MOXEe Ha HSAKOA
cnepgBauwla gaTta Aa goBeage A0 NpomMmsiHa B KOHTpoa Ha ﬂpyx(eCTBOTO

Ha [pyxecTBOTO He ca M3BECTHM KaKBMTO U Aa OUIo JOrOBOPEHOCTH, YMETO AECTBUE Aa MOXe Aa AOBeAe A0 NpoMsiHa B KOHTposa
Ha ,Cupma Mpyn XonguHr Al B 6baeLLe.

@ Sirma .

www.sirma.bg



3.2 OpraHu Ha ynpaBrneHue
,Cupma Npyn XonguHr* All e c egHocTeneHHa cuctema Ha ynpasneHue - CbBET Ha AupekTopuTe.
CbBeTbT Ha agvpekTopute KbM 31.12.2023 r. BKMOYBA CNEQHUTE YNEeHOBE:
e  Yappap Benusapos [JumuTtpos
. LiBeTtaH Bopucos Anekcnes
. AtaHac KoctagnHoB Kupsikos
. eopru MbpBaHoB MapuHoB
. BecenuH AnyeB Knpos
e  WoppaH CtosHoB Henes
. Asop Jltogmunos [)XOHEB — HE3ABUCUM YIieH
. MapTuH BecenvHos NaeB — He3aBMCKMM YneH

. MNeno Bacunes NMonoB — He3aBMUCUM YNeH

MaHnpatbT Ha CbBeTa Ha QUpeKTopuTe ce onpenens B 2 roaAMHu OT AaTtaTta Ha BnucBaHe. MaHaaTeT Ha HacTosawms CbBeT Ha
aunpektopute e go 07.07.2024 r.

[pyXecTBOTO Ce nNpeacTaBnsaBa OT U3MbMHUTENHUS AMpeKTop - LiBeTaH Bopucos Anekcues.

npaBomou.mea Ha ynpaBuUTesIHNTe opraHu

[MpaBomoLLMsiTa Ha ynpaBUTENHUTE OpraHn ca B CbOTBETCTBME C n3bpoeHuTe Takmea B T3, Ycrtasa n 3IMLK.

Onuun BbLPXY akLUM Ha APYXeCTBOTO

KbMm gaTtata Ha To3u goknag Hama npegocTaBeHun onumy Ha YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE BbPXY HEMOBU aKL .

MNpaBa Ha uneHoBeTe Ha C[] ga npuao6muBaT akLUUKM U oGnUralmm Ha APYKeCTBOTO

MpaBaTta Ha YneHoBeTe Ha C[l Ha ApY)XeCTBOTO Aa NpuaoBMBaT akLuMmM OT APYKECTBOTO Ca pernaMeHTpaHy B Npunoxmmara
HopmaTuBHa 6asa. [py»ecTBOTO HsMa u3gageHun obnuraumu.

YyacTua Ha uneHoBeTe Ha C[l Ha ,,Cupma Fpyn Xonauur“ Al B apyru apyxecTtBa

Unenosete Ha C[l Ha Cupma pyn Xonguur ALl umat cnepgHuTe yydactus B gpyxectsa kbM 31.12.2023 r., cbrnacHo onpefeneHusTa
Bun. 247, an.2, 1.4071 T3:

Feopru MbpBaHoB MapuHoB - [peacenarten Ha CbBeTa Ha AupekTopuTe

[aHHu 32 u3BbpLIBaHA N3BbH EMUTEHTA AENHOCT:

1. He yyacTtBa kaTo HeorpaHM4YeHO OTFOBOPEH CbAPYXHUK B ApyxecTBa npes 2023 r.
2. He nputexaBa noseye ot 25% OT kanuTana Ha Apyro ApyxecTso npe3 2023 r.

3. MpokypucTt/ynpaensBall/uneH e Ha ynpaButeneH/HaasopeH opraH npes 2023 r:
. ManbnHuteneH gupektop u MNpepcenarten Ha YnpaButenHus cbeeT Ha "EHreio Cuctemc" AfL;
e  YneH Ha C[ Ha ,Cupma BusHec KoHcynTuHr ALl;
. ManwnHuteneH gupektop u MNpeacenaten Ha YnpasutenHus cbeeT Ha ,[MupuHa TexHonorun® AL;

Yaspap Benusapor AumutpoB - 3am. MNpeacenaten Ha C

[aHHu 33 n3BbpLIBaHA M3BbH EMUTEHTA AENHOCT:

1. He yyacTtBa kaTo HeorpaHM4YeHO OTTOBOPEH CbAPYXKHUK B ApyxecTBa npe3 2023 r.
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2. He nputexaBa noseye ot 25% OT kanuTana Ha apyro ApyxecTso npe3 2023 r.
3. Mpokypuct/ynpaBnsBall/uneH e Ha ynpaBuTeneH/Haa3opeH opraH Ha Apyro ApyecTso npe3 2023 r.:
. UneH Ha CbBeTa Ha gupektopuTte Ha ,Cupma Megukbn Cuctemc” ALl;

LieeTaH BopucoB Anekcues - ManbiHUTENEH AUPEKTOP 1 YneH Ha CbBeTa Ha AnpekTopuTe

[aHHM 33 M3BbPLIBAHA U3BLH EMUTEHTA AENHOCT:

1. He yyacTBa KaTo HEOrpaHM4YeHO OTFOBOPEH ChAPYXXHUK B ApY>KeCTBa Npe3 nocnegHute 5 roguHu.
2. He nputexaBa noBeye oT 25% OT kanuTana Ha Apyro Apy>xecTBo npe3 2023 r.
3. lMpokypuct/ynpasnsasalu/uneH e Ha ynpaButeneH/HagsopeH opraH npes 2023 r.:
. ManbnHuteneH gupektop v MNpepcenaten Ha Cl Ha ,Cupma ContowbHe EAL;
Mpegcenaten Ha C Ha ,Cupma busHec KoHcyntuHr® ALL;
YneH Ha Cl1 Ha ,Ec En An“ ALl;
UneH Ha C[ Ha ,Jdatukym* AL;
YneH Ha C[l Ha ,EHreio Cuctemc” AL,
YneH Ha C[] Ha ,Cupma“ LLUA, AnbaHus.
UneH Ha C[ Ha ,CanbHT EA]
Ynen Ha C[1 Ha Sirma Group Inc.

AtaHac KoctaguHoB KupsikoB - uneH Ha CbBeTa Ha OunpekTopute

[aHHM 33 M3BbPLUBAHA U3BLH EMUTEHTA AENHOCT:

1. He yyactBa kaToO HEOrpaHW4EHO OTFOBOPEH CbAPYXHWK B ApYXecTBa.
2. He nputexaa noseye ot 25% OT kanuTana Ha Apyro ApyxecTso npe3 2023 r.

3. [pokypucT/ynpaBnsiBall/yneH e Ha ynpaBuTeneH/Haa3opeH opraH npes3 2023 r.:
e NanmbnHuteneH gupekTop v uneH Ha Cll Ha “OxToTekeT” AL,
. YUneH Ha C[] Ha ,Cupma ContowbHe” EAL,
. YneH Ha C[l Ha "EHreio Cuctemc" A,

MopaaH CtosiHoB HepeB — uneH Ha CbBeTa Ha aAvpekTopuTe

[aHHM 33 M3BbPLUBAHA U3BLH EMUTEHTA AENHOCT:

1. He yyacTtBa kaTo HeorpaHM4YeHO OTFOBOPEH CbAPYXHUK B ApyxecTBa npe3 2023 r.
2. NMputexasa nose4ye oT 25% OT KanuTana Ha:

. “CysaHa u Becko-CB” OO[ — 75 %.

3. Mpokypuct/ynpaensBall/uneH e Ha ynpaBuTeneH/HaasopeH opraH npes 2023 r.:
e YneH Ha YC Ha KUMBWU ,Bywunao®;
e Hacrtoaten BbB hoHaaums ,AnekcaHabp,

e UYnen Ha C[] Ha ,Cupma UHwypTex* AL;
e UneH Ha YC Ha CnopTeH knyb XaHwu CapyxeHue

BecenuH AHuyeB KupoB - uneH Ha CbBeTa Ha gupekTopuTe

1. He yyacTBa kaTo HeorpaH1M4eHO OTrOBOPEH CbAPYXKHUK B APYXeCTBa npe3 nocnegHute 5 roguHu.
2. He nputexasa noseye oT 25% OT kanutana Ha Apyro ApyxecTBo npe3 2023 r.

3. He yyactBa B ynpaBneHueTo Ha gpyru tOJ1.

ABop JlrogmunoB [)KOHeB - He3aBMCUM YrieH Ha CbBeTa Ha gupeKkTopuTe
1. He yyacTtBa kaTo HeorpaHM4eHO OTTOBOPEH CbAPYXHUK B APY)XeCTBa Npe3 nocneaHuTe 5 roamnu.

2. MNputexaBa noBeye oT 25% OT kanuTana Ha Apyro ApyxecTso npe3 2023 r.
. LxoHeB KoHcynTuHr* EOO[;
3.Mpeacraensieawy ,PoHaauusi 3a ObpasosatenHa TpaHcdopmaums”
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MapTtun BecenuHos [Maes - He3aBuCcUM uneH Ha CbBeTa Ha AMpeKkTopuTe
1. He yyacTBa kaTo HeorpaHM4eHo OTrOBOPEH CbAPYXHUK B APY>XeCTBa npes nocneaHnte 5 roamHu.
2. Mputexasa noseye oT 25% OT KanuTana Ha crneaHuTe ApyXecTsa:
e COPTWUC MHBECT EOQ[, ENK 148089486
e COPTUC IPYI EOO[, EMK 203282471

3. MNpokypucT/ynpaBnsBaLl/yneH e Ha ynpaBuTeneH/Haa3opeH opraH npes 2023 r.:

. COPTUC MHBECT EOQO[, EUK 148089486 — Ynpasuten

. COPTUC IPYN EOQL, EMK 20328247 1— Ynpasuten

e COPTUC BEHYBPC EOOQL, EMK 200118680- Ynpasuten

e COPTUC PUBN UCTENT EOO[, EVK 175255973— Ynpaguten
. COPTUC.BI EOO[, EMK 201057209- YnpaButen

. COPTUC Xocnutanutn O0[, EVK 202529919— Ynpasuten

. Bu MNu Eiv Benrapusa 2 EOOL, EVK: 200120489- Ynpasuten

. Bu MNu Eiv Benrapua 3 EOOL, EVK: 200118538- Ynpasuten

Meno BacuneB lNMonoB - He3aBucyM YneH Ha CbBeTa Ha gupekTopuTe
1. He yyacTBa kaTo HeorpaHM4eHO OTFOBOPEH CbAPYXHUK B OPY)XECTBA Npe3 nocneaHuTe 5 roamHu.
2. He nputexaBa noseye oT 25% OT kanutana Ha gpyro apyxectso npe3 2023 r.

3. He yyactBa B ynpaBneHueTo Ha gpyrv tOJ1.

OpraHu KkbMm CbBeTa Ha AupekTopuTe

“Cupma pyn Xonguur” ALl cb3gaea cregHUTe BbTPELLUHM KOMUTETH, Ha KOUTO Ca Bb3NOXEHW Aa yNpaBnsBaTt CbOTBETHATE
AENHOCTM Ha onepaTMBHO HUBO, KAaKTO U Aa Npeanarar pelleHus kbM CbBeTa Ha AUPEKTOpUTE Ha APYXEeCTBOTO:

1. KomuTeT no MHBECTULIMM U PUCK B CbCTaB: 3.  KomuteT no onoBecTtABaHe Ha MHdopmaums B
NopdaH Hedes — npedcedamen CbCTaB:
LleemaH Anekcues — 4reH Liseman Anekcues — npedcedamen
leopau MapuHos — yrneH CmaHucnae TaHywes — yneH

Yaedap Jumumpos — 4neH
AmaHac Kupsikoe - 4yneH
2. KomuTeT no Bb3HarpaxaeHusita B CbCTaB:

reopau Mapu+os — npedcedamen 4. OpuUTeH KOMUTET B CbCTaB:
lMembp Cmames — uneH (do 02.03.2023 2.) Anezen Kpatides - npedcedamen
Mapmu+ BecenuHos lNaee — 4neH ( crned AnekcaHObp Todopoes Kones - yneH
02.03.2023 2.) Becenux AnueB Knpos — uneH

Nopdax Hedes — uneH
MpueTy BHLTPEWHO-HOPMATUBHN AOKYMEHTH

Mpe3 2015 rognHa ApyXecTBOTO NpMeMa HeobXoAMMUTE BbTPELLHN JOKYMEHTU BbB Bpb3Ka C paboTHWUTE 1 ynpaBneHCKy npoLecu
Ha QPYXECTBOTO U U3MbITHEHNE HA 3a4bIDKEHMATA CM KaTo NybrnmM4HO APYXKeCTBO:

. Mporpama 3a JO6pPO KOPNOPATUBHO YNPaBNEHWE;
. MpaBuna 3a pabota Ha CbBeTa Ha AUPEKTOPUTE;
. VHCTPYKLUMN 1 pasACHEHUsI OTHOCHO 3adbIPKEHUS U OTFOBOPHOCTW Ha BbTPELUHWUTE Nvua, NpUTexaBallun BbTpeLlHa

VIHQQOQMaI:WIﬂ;

. ChneuwmarneH koekc 3a noBegeHne npy GYHAHCOBM U CHETOBOAHU ATHXHOCTU.

Bcuuku dokymeHmu ca rybnuyHo docmbriHuU Ha yeb calima Ha Opyxecmeomo:
https://www.sirma.bg/investors/kopriopamugHo-ynpasrieHue/KoprnopamugHU-00KyMeHmu/
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http://www.sirma.com/wp-content/uploads/2015/11/SGH_CorporateGovernance2015.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_Board_of_Directors-Policy.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_InformationInstructions.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_InformationInstructions.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_Code_of_Conduct.pdf
https://www.sirma.bg/investors/корпоративно-управление/корпоративни-документи/

Y4yacTtmneto Ha uneHoBeTe Ha C[l B kanutana Ha ApYyXeCTBOTO €, KaKTo crneaBa:

Bpoit akumm  Bpoit akunm %8 % ot

AKunoHepm a11o :;((')bzng 2006 ZK(')bzl\él Homuuan CrtonHocT Kanwr::: Ka":;:’;:if:

— T 31.12.2023 31.12.2023

eopru MbpBaHos MapuHoBs 5455 748 5380 748 1 ne.. 5455 748 nB. 9,19% 9,48%
LisetaH Bopucoe Anekcres 5035 153 4965 753 1nB. 5035153 n.. 8,48% 8,75%
Yasaap Benusapos umutpos 4 817 386 4 750 786 1nB. 4817 386 ns.. 8,12% 8,37%
BecenvH AH4eB Knpos 4767 386 4700 786 1 nB. 4 767 386 nB. 8,03% 8,28%
AtaHac KoctaguHoB Kupsiko 1542 787 1487 524 1 nB. 1542 787 nB. 2,60% 2,68%
Asop JTiogmunos [xoHeB 1092 746 1292 746 1 nB. 1092 746 nB. 1,84% 1,90%
MapTuH BecenvHos MNaes 126 920 126 720 1 ne.. 126 920 ns.. 0,21% 0,22%
MoppaH CTosiHoB Hepnes 3433 3433 1 ne. 3433 nB. 0,01% 0,01%
Mevio Bacunes lMonos 100 100 1 nB. 100 nB. 0,0002% 0,0002%
O6uo 22841659 22708 596 22 841 659 nB. 38,48% 39,69%

Mpes neproga 01.10.2023 — 31.12.2023 r. uneHbT Ha C[ Meopru MbpeaHoB MapuHos e npugobun 75 000 akuymu, YneHsbT Ha CLO
LiBetaH Bopucos Anekcues e npuaobun 69 400 akumu, yneHsT Ha CL YaBgap Benusapoe dumuTpos e npugobun 66 600 akumu,
uneHbT Ha CL BecenuH AHueB Kupos e npugobun 66 600 akumu, uneHsT Ha CL BecenuHd AHuyeB Kupoe e npugobun 66 600 akumu,
uneHbT Ha Cl0 AtaHac KoctagmHoB Knpsiko e npugo6un 53 263 akuuu, uneHbT Ha CLl MapTtuH BecenvHos lMaeB e npugo6un 200
aKkumu, a YneHsT Ha Asop Jiogmunos [xoHes e npogan 200 000 akumMu OT KanuTana Ha ApYyXeCcTBOTO.

Bb3HarpaxaeHusa Ha yneHoBeTe Ha CbBeTa Ha AupekTopuTte Ha “Cupma Npyn Xonauur” AL:

31.12.2023 31.12.2022
Xun. NB. XWn. ne.

KpaTKocpo4Hu Bb3HarpaxaeHus:
3annatun 1296 1639
Pa3xoau 3a coumanHm ocurypoBku 44 55
O6ui0 Bb3HarpaxaeHus 1340 1694
OvBuaoeHTn 1177 227
O6wWwo Bb3HarpaxaeHus 1340 1921

Mchopmauvm 3a goroBopuTte Ha YyneHoBeTe Ha aAMUHUCTPATUBHUTE, yNnpaBUTENTHUTE U HAA30PHU OpPraHu €
APYXecTBOTO, NpeaocTaBALLMN obGesweTeHus npu npeKkpaTsdBaHeTO Ha 3aeToCTTa

B [oroBopuTe Ha UneHoBETe Ha CbBeTa Ha AMPEKTOPUTE KaKTO CbC CaMOTO [py)KeCTBO Taka U C AbLUEPHU APYXECTBa Ha
[OpyxecTBoTO, KbAETO TakvBa J4OrOBOPU C TE3W NULA Ca HamNMYHW, HAMa NpefoCTaBeHn 06e3LeTeHVs Npy npekpaTsisaHe Ha
[LOrOBOPUTE UM.

MHd)opmauvm 3a OAUTHUA KOMUTET Ha APYXEeCTBOTO UITN KOMUTET 3a Bb3HarpaxaeHuata, BKINHOYUTENTHO
UMeHaTa Ha 4YneHoBeTe Ha KOMUTeTa U pe3loMe 3a MaHAaTa, no KOMNTO d)yHKuuouupa KomMUuTeTa

Ha npoBeneHoTo Ha 24.06.2022 r. NognwHoTo O6wo ChbpaHune Ha AkumoHepuTe Ha [py>KeCTBOTO Ce B3e peLleHne aa ce
ocBo6oAM OT ANBXHOCT YneHbT Ha OanTHUS komuTeT EMunusaH ViBaHoB MeTpoB 1 n3bpa 3a uneH BecenvH AHuyeB Kupos. MaHgatsT
Ha OgnTHWA KomuTeT 6e NpoabIkeH ¢ 3 (TPW) rOAMHM U NPU JOCEralHOTO Bb3HarpaxaeHue. OQUTHUS KOMUTET € B CbCTaB:

Axren Kpanues — npegcegaten

AnekcaHabp Togopos Kones - uneH

BecenvH An4eB KnpoB — uneH

U3aBneHune 3a ToBa, fanu APYKECTBOTO CNa3Ba UNu He pexumal/pexuMmmuTe 3a KOpnopaTMBHO ynpaBrieHue

cboTBeTCTBME C HaumoHanHusa kogekc 3a KOoprnopaTuBHO

C ornepn Ha dakTa, Ye ,Cupma Npyn Xonauur’ ALl e BnucaHo
® P Py ynpaBneHuve. B cboTBeTCTBME C pa3nopenbata Ha yn. 100H,

B peructbpa no un. 30, an. 1, 1. 3 ot 3KPH, BogeH ot KOH,
OpyxecTBOTO € BbBENO Mporpama, W3roTBeHa B
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an. 4, 1. 8 ot 3MNMNUK ,Cvpma Npyn XonamHr’ Al cbobpassiea
CbAbPXaHNETO Ha (PUHAHCOBUTE CM OTYETU C MporpamMa 3a

npunaraHe Ha HauuoHanHWa KOAEKC 3a KoprnopaTuBHO

4 OYHKUMNOHUPAHE HA TPYTATA

MkoHomunueckata rpyna Ha “Cupma pyn Xonguur® A[l Bkntoysa dovpmaTta — Manka u HelmHuTe AbLUEPHU 1 acouunpann apyxecTsa —
BCUYKM Te, peanusunpaium cBosiTa ctonaHcka genHoct B UIT cektopa. pynata pyHKLMOHMPa KaTo TUNNYHa XONAUHIOBa CTPYKTypa C
opraHv3aumsi Ha feiHOCTTa, KoopAuHaumsaTa u cybopanHaumaTa Ha ApyxecTBaTa xapakTepHu 3a nogobHa CTpyKTypa.

ynpaBrieHMe U BOAM CYETOBOAHATA CU MOMUTMKA CbNacHo
MexgyHapogHUTe CYETOBOAHM CTaHOapT.

ﬂpy)KeCTBaTa OT rpynata nMmat obua cTpaTternyecka pamka, kKopnopaTvBHU LIEHHOCTM, (PMHAHCOBA U CHETOBOAHA NONUTKKA, BU3NUS 3a

[06po KOpPrNopaTMBHO yNpaBneHne v KagpoBa NnonmTuka.

ObwepHu Ha “Cupma Mpyn Xonauur” AL

CTOMHOCT Ha

n u:;:::l:l?.::ﬂ:: MpoueHT oT MpoLeHT oT Npaso Ha "“BeCTW-IMK’:: I'IpoLl.e:: np::::;’ :; Mpomenun
peAnpnathe KbMm 31.12.2023 Kam;ffza_;;;; rnac* kbm 31.12.2023 31.12.2022 KanMT::: rnac* ® ):1":5
(B xun. nB.) (8 xun. n&.) 31.12.2022 31.12.2022

,Cupma ContowrbHe” EA] 39 686 100% 100% 39 686 80,11% 100,00% -
“Ec Eit Ai” ALl (,OHToTekcT" All) 17 865 84,56% 100% 17 865 84,56% 100,00% -
"CaibHT" EAL] 14 076 100% 100% 10 237 80,00% 80,00% 3839
Cupma pyn UK. 3471 76,30% 76,30% 3471 76,30% 76,30% -
,Cupma UHwypTex” Afl 914 55,00% 55,00% 914 55,00% 55,00% -
,Cupma Cu A" ALl 106 80,00% 80,00% 106 80,00% 80,00% -
,Cupma Megukbn Cuctemc" Al 66 66,00% 66,00% 66 66,00% 66,00% -
LEHrBio Cuctemc Codoust” A} 50 72,90% 72,90% 50 72,90% 72,90% -

*I'IpoueHT OT NpaBO Ha rMmac npejgcrtaenaBa y4acTUeTo B Kanutana Ha ApY>XeCTBOTO HETUpaHO OT 06paTHO N3KyneHute cobcTBEHN

akumu.

ObwepHn Ha “Cupma ConwwbHc” EA[]

CTORHOCT Ha MpoueHT oT CtoniHocT Ha [lpoueHT oT U3meHeHue

UHBECTALMSTA KanuTana MHBECTULMATA  Kanutana
Kew 31 12,2023 KeM KbM kLM (6 xan. ne)

T 31.12.2023 31.12.2022  31.12.2022

(B xun. nB.) (2 xun. ne.)
,Cupma BusHec KoHcyntunr’ Al 1374 54,08% 1374 54,08% -
LJdatnkym” AL 468 59,00% 1394 60,50% (926)
,Cvpma Al Cu Ec* Al 279 93,00% 270 90,00% 9
JEc eHp kn TexHonbmxu CbpBuUcK3”, AHrmus 117 51,00% 117 51,00% -
,Cvpma AB" 9 100,00% - - 9
"Cupma Air Ec Ixn" OO0 4 71,00% 4 71,00% -
@ Sirma
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ObwepHu Ha “EHrBro Cucrtemc” Al

Mpeanpusatue CTOMHOCT Ha MpoueHT oT CTOMHOCT Ha MpoueHT oT U3meHeHue
WHBECTULUSATA KbM KanuTana MHBECTULMUSATA KbM KanuTana Kbm
31.12.2023 KbM 31.12.2022 31.12.2022
31.12.2023
(B xun. nB.) (B xun. nB.) (B xun. nB.)
EHrBto Cuctemc Nepmanus 235 100% 235 100% -
EHrBio Cuctemc CALL 190 100% 190 100% -
EnrBio Cuctemc JlatuHcka Amepuka, Bpasunus 7 95% 7 95% -
EHrBto ContowbHe Kopn., KaHana - 95% - - -
ObwepHn Ha Cupma Mpyn UHK.
CTOMHOCT Ha CTOMHOCT Ha
WHBECTULUATA KbM MHBECTULMATA KbM MpomeHun
Noeanousie 31.12.2023 MpoLeHT oT KanuTana KbMm 31.12.2022 K:nP:TL;i:TKTM
peanp 31.12.2023
(B xun. nB.) (B xun. nB.) 31.12.2022 (B xun. nB.)
Cwvpwma LWa, AnbaHus 25 55% 25 55% -
ObwepHu Ha ,,CanbHT" EAQ]
CToNHOCT Ha CTOMHOCT Ha
WHBeCTULMATA WHBeCTULMATA MpomeHun
KbMm 31.12.2023 KbM 31.12.2022
Mpeanpuatue MpoueHT OT kanuTana KM K:np:TL;iHaTKTM
(B xun. nB.) 81.12.2023 (B xun. nB.) 31.12.2022 (Bn)éu)n'
CaiibHT Wnk. (PeContowbHc), AnGaHus 256 100% 256 100% -
ObwepHu Ha ,Cupma UHwypTex“ Al
CTOMHOCT Ha CTOMHOCT Ha
WHBECTULMATA KbM VHBeCTULMATA MpomeHu
NpeanpusTre 31.12.2023 MpOLIEHT OT KanuTana KbM KkbM 31.12.2022 K:nP:T'-:_I"aTKTM
(B xun. nB.) 81.12.2023 (B xun. nB.) 31.12.2022 (B xun. nB.)
LEn Ap Em ContowwbHe EALL 150 100% 150 100% -

ObwepHu Ha ,Ec En An“ A[l

Ha 05.07.2023 r. ,Ec Ein Aii” Al pervcTpupa HOBO AbLLEPHO APYXeCTBO B Mapaen. VimeTo Ha HOBOTO aApyxecTso e "CANDOPT".
KanutanbT Ha HOBOTO AbluepHo apyxecteo e 1 000 uspaencku wekena (340 nesa), pasnpegeneH Ha 10 000 akumu. Ec En An® ALl

e cobecTBeHuk Ha 70% oT kanuTana.

AcouumpaHm Ha “Cupma ConwwbHc” EALl

CToMHOCT Ha MpoueHT oT CToMHOCT Ha MpoueHT oT  U3meHeHue
Npeanpusitve UHBEeCTUUMATA KanuTtana Kbm UHBeCTUUMUATA Kanutana
peanp KbMm 31.12.2023 31.12.2023 KbMm 31.12.2022 KbM (8 xun. nB.)
31.12.2022
,Cupma Eit Ait* All - - 20 511 23,80% (20 511)
@ Sirma
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UHdopmauua 3a yyactuarta

OcBeH noco4yeHuTe ydacTtua Ha ﬂpy)KeCTBOTO B T.4 no-rope, HAMa AOpyrn Heroeu y4aciud, KOUTO € BEPOATHO Ja UMa 3HaAYUTENEH
edeKT 3a OLeHsIBaHeTO Ha HerosuTe CcOoBCTBEHW aKTVBM U 3a4bIDKEHNS, rHaHCcoBa No3nuns unu nevantu unu 38Fy6VI.

[py>ecTBOTO HAMa KITOHOBE.

5 ,CUPMA ITPYN XOongnHr* Ag rPE3 YETBBHbPTOTO

TPUMECEYNE HA 2023 T.

51 BusHecbT Ha Cupma

Cb3pgageHa npes 1992 r., 3a 30 roguHm Crpma ce npeBbpHa
B egHa OT Hauw-ronemmte WT KomnaHum B pervoHa,
nputexasawla Habop OT  COBGCTBEHM,  WMHOBATUBHM
TexHonorn1, pasHoobpaseH NPodykToB nopTdpenn u pacTauy
nasapeH asn B Espona n CesepHa Amepuika.

Cuvpma npegocTass cCOPTYEPHN YCMYr U PELLEHNS 3a LUNMPOK
CneKkTbp OT ©Ou3Hecu, C OKYC BbpXy pasBUTUETO Ha
KOrHUTUBHUTE TEeXHONormm (Al. pynata e c
aveepcuduvuMpaHa  nasapHa  eKcrnos3vums,  HacoyeHa
U3KMIOYUTENHO KbM YacTHWS CeKTop, CbC CTabunHo
KnneHTCko nopTdonuo. Ycnyrute n peexnusta Ha Cupma ca
KOHLEHTPUPaHu B Haln-nepcnekTMBHUTE "
BMCOKOTEXHOMOMMYHN obnact — (OMHaHCOBM TEXHOMorum,
TPaHCNOPT W NOTUCTUKA, XOTENWepcTBO W puTewnn,
uwHaycTpuaneH codTyep, TexHonormm B obnactrta Ha
3gpaBeonasBaHeTo. [pynata nputexasa ronsMm Ccewnc u
MapKeTVHr ~ KanaumTteT, akTMBHO wu3non3ea cross-selling
cTpaTermm n MOAEPHW MapKeTUHr MexaHusmu. Cupma uma
ocuen B bwnrapus, CALL, O6eanHeHoTo kpancTeo, KaHaaa,
Fepmanusn, Leeuns, AnGaHus, Bpasunus u pervoHanHu
npeactasuteny u/wnu guctpmbytopm B Hag 50 abpxasu.

Cvpma e CBETOBHO pasfno3HaBaema KomnaHus B obnactu
KaTo (pUHAHCOBM TEXHOMOrMKW, TPAHCMNOPT W FOFMCTUMKA,
XOTENMepcTBO, TEXHOMOTMN B 34paBeonas3BaHeTo U HSAKOM
Knacose UHAYyCTpuanHu TexHonorun. EauH ot npogyktute Ha
Cupma - EngView Package Designer Suite CAD e yact oT
pelleHVsiTa 3a Au3aliH M NPOM3BOACTBO Ha OMAKOBKM Ha
CBETOBHUTE nuaepyn B nonurpacdudeckata MHAYCTPUS.
XonavHreT e cpef pernoHannHuTe nuaepu Ha VT nasapa, kato
BbB (DMHAHCOBMA CeKTOop uMa 3a knveHtn 60% ot
onepaTtopuTe B Hero. KnveHTn Ha rpynata ca usmexay Haw-
roremMvMTe CBETOBHM JIOTWCTUYHM bUpMKM, HaW-ronemute
XOTENnMepCcKkn Bepur1, MexxayHapoaHn 6aHKoBM 1 eBPONencku
WHCTMTYUMU. EQVH OT npoayKTuTe Ha rpynaTta B obnactra Ha
3gpaBeonasBaHeTo — DiabetessM e B TOI3 cBeTOBHM
npogykta 3a 6opba ¢ guabeta. Cupma uma CepPUO3HO
NPUCBbCTBME HA aMepuKaHCKUs nasap, W3MbIHABaNKN
orpomeH 6pon WT koHcynTaHTckM mnpoektn. EpgHa ot
KkoMnaHunTe B rpynata — [laTukym e MbpBOKNaceH
pervoHaneH JocTaByMK Ha obnayvHu ycnyru ¢ knac 4 fenta
LEeHTbp, NULEH3NpaH 3a CbXxpaHeHne Ha AaHHu oT BHB u
ApYr1 opraHusaummn, W3WUCKBALLM MOBULLEHA CUTYPHOCT Ha
AaHHWTe. Ypes efHO OT CBOWTE APYXECTBA, XONMAWHIBbT €
nvoep B pocTaBkaTa Ha SaaS 3a 3acTpaxoBaTernHuTe
nocpefHvum. Hawara cgpunocodusa 3a crpaterndeckute Hu
TEXHOMOIMN U peLLeHUs e, Ye HUe Brpaxaame ycellaHeTo 3a
yoBellka MWUCbI —  Bb3NpuemaHe, UWHTeprnpeTauus,
npeaBwxaaHe W B3emMaHe Ha pelueHus. TexHonoruuTe,
6a3npaHn Ha uskycTBeH nHTenekT ca B IHK-to Ha Cvpma ot
HayanoTo Ha HewHOTO cb3faBaHe. [lpe3 2022 r. Cupwma
npoAaae MaxopuTapeH NakeT OT efHO OT AbluepHute cu
apyxectsa — Cupma AW, a B HavanoTto Ha 2023 n octaHanus
cu aan B Hero. Cupma AU (cera OHTOoTekcT Afl) € KomnaHus,
ocHoBaHa oT Cupma wun pabotewa B obnactta Ha
CeMaHTU4yHWUTe TexHonorun. PnarMaHckusT npoaykT Ha
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Cupma AU e GraphDB — egHa oT Hain-gobpute rpad-6asu B
ceeTa. beacnopHo ycnewna komnanus, Cupma AU gocturHa
HMBOTO, NPW KOETO 3a Aa NPOABLITKMN Aa Ce pasBuBa YCMeLHO
1 [ja ce KOHKypupa CbC CUITHUTE CY aMEePUKAHCKN KOHKYPEHTU
(komnaHum kato Neo4d, Microsoft, Amazon, Oracle, IBM) ce
HyXgae OT MHOro rofieMn WHBECTULMW, TakMBa KakBUTO
Cupma He moxe Aa cu nossonu. KomnaHusita 6elle oueHeHa
Ha 6rnm3o 30M eBpo, kOeTO e OoTnuMyHa pedpepeHunss 3a
cnocobHocTute Ha Cupma Aa cb3gaBa M pasBuBa YCMeLwHN
6usHecu. lNpes nocnegHuTe roaMHn ctpaternata Ha Cupma
ce npomeHn apactuyHo. PeanHoctute B Gu3Heca ca Takuea,
Ye Beye 6e3 3HAUUTENHW MHBECTULIMW € MOYTN HEBBH3MOXHO
[Oa ce pa3BuBa npoaykTtoB 6usHec. ETo 3awo Cupma 3anovHa
Aa ce Mno3nuMoHupa Kato CbpBUC KOMMaHWA € Abnboka
eKcnepTV3a B HAKOMKO CTpaTervvecku BepTukana v MOLLHM
peLueHns, 4ecTo nognomaraHu oT TexHonoruy B obnactra Ha
M. OcHoBHuTe npuxoau, gOKyC, MapKeTWHI U pacTex ca
doKycupaHu B AefiHoCTTa, CBbp3aHa C ycnyru — pa3paboTka
Ha codTyep, WT KoHcynmTaummu, cucTeMHa WHTerpauus,
obnayvHm ycnyrm u T.H. Tasu genHocT reHepupa Hag 90% ot
6usHeca Ha rpynaTta. Cupma 3anassa M MHBECTULMOHHA YacT
— NpoayKToBUTE CM KOMNaHum kato EHrBio n Cupma Meaguksbn
Cuctemc. B Te3n komnanum ce n3sbpluBa R&D 1 npogykToBo
pa3suTve. KomnaHuite u 6usHecuTe B WMHBECTMLMOHHATA
4YacT Ha rpynata moraTt ga 6baaT 06ekT Ha UHBeCTUUMM —
BbTPELHN M BBLHWHW, MOXe ga ObaaT npopgadeHu Ha
cTpaTermyeckn Kynyead, KakTo Beyve Aokasaxme, Ye MOXeMm
ycrnewHo Aa ocbliectsuMm (npopjaxbata Ha Cupma AWN).
PactexbT B OCHOBHata — CbpBMC 4YacT OT KOMMaHusATa ce
OCbLLECTBSIBA OpPraHM4YHO U 4Ype3 npugodbmeaHuna. Tyk
MoZensT e sceH, pa3bupaem 3a MHBECTUTOpPUTE, C JOCTa
SICHO yCTaHOBEHa 3aBMCUMOCT ,pa3Mep Ha MHBecTUuMsTa —
pbCT“. WHBECTMUMOHHATA 4YacT € Mo-puckoBa, HO U
LuaHcoBeTe 3a ,u3byxBaHe" unm ,MHOro ycrneluHa caenka“ ca
MHOrO Nno-ronemu.

CpepHocpoyHaTa uen Ha Cvpma e ga JOCTUrHe Npuxoam ot
100+ mnH. Jonapa v fja ce NMUCTHE Ha rofsima cBeToBHa 6opca
(Han-BepositHo NASDAQ). Mo3numoHupaHeTo Ha CrpmMa KbM
MOMEHTa Ha NUCTBaHe e 6bae:

. EfHa oT Han-ronemuTe M3TO4HOEBPOMENCKM rpynu,
cneuunanusnpana B npegoctassHe Ha UT ycnyrm

e  R&D KoMnaHuWu B HAKOMKO AbpXaBW B HOrOU3TOYHA
1 nstoyHa Espona, ocurypsisalum focTbn A0 eAnH
OT Haw-aTpaKTMBHWUTE CBETOBHM nasapu Ha WUT
cneumanuctu

e  KomnaHuu, npeacraButenctsa v AuctpubyTtopu B
Hag 50 gbpxasu Nno ceeTa

e  Crneumanu3auus, know-how 1 pelleHnst B HAKOIKO
cTpaTernyecku MHAYCTpun

e PervoHaneH nuaep B peauua MHAYCTPUW, MHOMO
pobpa CcBeTOBHa pasno3HaBaeMoCT, 3HaYMMU
pedepeHTHN KNNeHTn

. Mpuxoam ot Hag 100 MnH. gonapa u aTpakTMBHA
EBITDA

. OTnunyHo paboTella MapKeTUHT U CEANC MallvHa

e  ObelaBalla MHBECTULMOHHA 4acT — NPOAYKTOBM
KOMMNaHuu 1 BU3HeCH 1 KOMNaHMM B NHKYGaLmns
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5.2 UkoHOMMYecKa cpena

HakpaTko

3abaBeH MKOHOMUYECKM PBCT, OCHOBHO 3aBWXBaH OT A3usi,
HamansBalla, HO yCTon4mMBa MHdraums n 3anassaHe Ha
3aBULLIEHN pUCKOBE Mpep rnobanHOTO MKOHOMUYECKO
passuTture npes 2023/2024 r., KAaKTO 1 BMOLUIEHN O4aKBaHWs
3a 2024 r. Cnupanarta ycTonunsa nHdnaums — BUCOKN NTIMXBU
— HamarneHo noTpebreHye — cBUMTa MKOHOMUYECKA aKTUBHOCT
ce 3anassa u gopv 3agbnboyasa.

OuyakBaHuA 3a pa3BUTUe Ha MKOHOMMKaTa B
Bbnrapus npes3 2023 r. 1 npe3 6bAeWwUTE FOANHU

Bcruku nporHo3m ovaksaTt MKOHOMUYECKUAT PBCT Ha
6bnrapckata MKOHOMMKa Aa ce 3anasu u npes 2023 roamHa,
Makap v ¢ no-6asHu Temnose /pbCTbT Ha BBl npes 2022
roguHa 6e 3,4%/. Bbnpeku ToBa ,.eamHommncnve”,
ovakBaHuAT pbeT Ha BBl npe3 2023 Bapvpa B LLMPOKM
rpaHuLy, KaTo Hanpeabka Ha rogMHaTa He NPOMeHs
ronemuTe pasnuuus (o1 1% go 1,9% pwuet Ha BBl npe3
2023 r. n o1 2% go 3,8% pbeT npes 2024 r1.):

. BHB oyaksa 3abaBeH pbCT OT 1% BcneacTeune Ha
3aTpyaHEHUs pbCT Ha OCTaHanuTe eBPONencku
cTpaHu (,MakponkoHomuyecka nporHosa“, BHbB,
toHn 2023). BHB o4akBa pbCTBLT Aa ce yckopu Ao
3,2% npe3 2024 n 4% npes 2025;

. The Vienna Institute for International Economic
Studies (Bulgaria-Overview, September 2023)
ovakea pbCT oT 1,3% npes 2023, 2% npe3 2024 r.
n 2,5% npe3 2025r.,

. EBponeiickaTta koM1cusi o4akea CbLLo 3abaBeH
pbeT ot 1,5% BcneacTeune Ha
- CBMBaHe Ha n3Hoca 1 3abpaHa Ha U3HOC Ha
NeTpOorHU NPOAYKTN 4OOMBaHM OT PyCcKM NeTpon oT
Tlykonn , Byprac (“Economic Forecast for
Bulgaria”, European Commission, May 2023);

L HamManeHo BbTpeLllHo n0Tpe6neHV|e Bcneacreue
Ha HapacTBaliuTe nNnuxesun No KpegnTute,

. EBBP (Bulgaria Overview, EBRD, September
2023) oyakBa cBWT pbCT OT 1,6% npe3 2023 r.,
KOMTO NEeKO Liie ce yckopu Ao 2,6% npes 2024 r.

. OWCP ouvakBa pbcT oT 1,9% npes 2023r.
BCrneacTeue Ha 3abaBsiHe Ha pacTexa Ha
OCHOBHUTE MKOHOMUYECKW NapTHLOPU Ha
Bbnrapus, 3abaBeHoOTO ycBOsIBaHe Ha cpeacTsa oT
MnaHa 3a Bb3cTaHOBSIBAHE U CBUTO BbTPELLHO
notpebnenve (“Bulgaria, Economic Snapshot”,
June 2023 ) 1 nocneABaLlo Bb3CTaHOBABaHe A0
3,2% npes 2024 .

o YHukpeauT (SeeNews, October 3, 2023)
aKTyanuavpa CBOUTE NPOrHO3M 3a pa3BUTUETO Ha
6bnrapckaTta MkoHoMuKa 1 oyvakea 1,9% pbCT npes
2023 1. n 3,8% npe3 2024 r.
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LLinpoknTe pa3anuuus B o4akBaHOTO MKOHOMUYECKO pasBuTue
Ha cTpaHaTta npe3 2023 (kakTo 1 B 6riM3ka nepcnekTnea) ca
WMHAVKaTOp Ha 3aBuvLLEHMTE puckoBe npen 6bnrapckaTa
MKOHOMWVKA, KaKTO U BUCOKaTa HECUTIypHOCT npes
WKOHOMWYECKOTO pa3BUTME U HA MKOHOMUYECKUTE NapTHLOPU
Ha Bbvnrapus — ocHoBHO cTpaHuTe B EC.

PuckoBeTe npep pa3suTueTo Ha Gbrapckata MKOHOMUKA
npe3 2023 r. (4acT OT KOUTO BeYe ce Crny4Bar), crnopes
ropHUTE aHanmsartopu Ha GbnrapckaTta MKOHOMUKa ca:

. EckanupaHe Ha BOEHHWs1 KOHGIUKT B YKpanHa;

. OTnaraHe Ha U3MbIIHEHWETO Ha UHBECTULIMOHHUTE
NPOEKTMN 1 3ana3BaHe Ha HULLOXHUTE UHBECTULUN
B MKOHOMMKAaTa OT nocneaHuTe 3 roguHu;

. BpbluaHe kbM nonutuyecka HecTabunHocr;
. MHdnauus, n HapacTeawm NMxsu No KpeauTuTe;

. Eposusa Ha nokynaTtenHata cnocobHoOCT Ha
noTpebuTennTe n CBMBaHe Ha BbTPELLUHOTO
notpebnexwe;

. Peuecus B HsKOM OT ronemMuTe TbproBcku
napTHeopu (F'epmanuns) n HamansiBaHe Ha n3Hoca
Ha Bbnrapus 3a Tax;

. HapacTBaHe Ha LeHuTe Ha eHepruiHnTe
HocuTenu;

e  3abaBeH Temn Ha ycBOsIBaHe Ha CpedCTBa Mo
eBponeickuTe nporpamu;

L 3abaBeHo u3nbnHeHve Ha HauvoHanHust NnaH 3a
Bb3CTaHOBABAHE;

L [Mo-Bucoka ot oyakBaHaTta VIHd)J'IaLWIﬂ,
BCneacTBMe Ha NPpoabIKUTENHO 3aAbpXaHe Ha
BUCOKUTE LIeHU Ha eHepronsTovHnumuTe.

OWUCP ouakBa, Ye cnep 3abaBsHeTO Ha pacTexa B bbnrapus
npe3 2023 rogunHa, BBI1 we yckopu cBoeTO HapacTBaHe
npe3 2024, kato gocTurHe Ao 3,2%. Osuxelumte cunu 3ag
ToBa LWe 6bAaT yBenMyeHoTo TbpceHe B EBpona, koeTo Lwe
cTuMynupa 6bnrapckvs USHOC, KakTo M 3acunBaHe Ha
MHBECTULMNTE NOAKPENEHU 1 OT eBPONENCKo puHaHcmpaHe.

WHdnaumsta B Bbnrapus (HaumoHaneH ctatuctuyecku
MHCTUTYT) ce 3abaBu Ao 7,7% npes aBryct 2023 r. ot 8,5%
npes N1, 4OCTUranky Ha-HUCKOTO CY HUBO OT HOEMBPU
2021 r. LleHnTe ce noHwknxa NpeauMHO Npu XpaHuTe u
6e3ankoxonHute HanuTku (12,4% cpeluy 13,5% npes tonu),
xunuwata n komyHanuute yenyrm (0,6% cpetuy 6,2%),
pasBrieyeHus n kyntypa (13,6% cpety 14,6%),
ob63aBexaaHe 1 JoMakmHcko obopyaBaHe (6,8% cpeluy
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8,5%) v pasnuyHu ctokm n yenyrm (11,9% cpety 14%).
MexayBpeMeHHO TpaHCNOpTHUTE pa3xoan HaMansaeaT no-
manko (-4,2% cpetty -11,8%). ObpaTtHo, nHdnauuaTa ce
nosuLK 3a 3gpaseonassaHeTo (14% cpeuy 13,3%) n
obpaszoBanmeTo (10,5% cpewty 10,4%). Ha meceyHa 6a3a
WHOEKCHT Ha noTpebuTenckute LeHn HanpeaHa ¢ 0,4
npoueHTa, cneg vyeteHe ot 0,9 npoueHTa Npes NpeaxoaHus
mecel.

MHdnaumusaTa B bbnrapus ce ovakea fa 6vae 7,50% o kpas
Ha 2023 r. Bbnpeku Yye cnaga, TS Wwe npoabku Aa 6bae
JocTa Hag uenesuTe HuBa Ha BHB npes cneggawmte
HSIKOJIKO FOAMHW: B KPATKOCPOUEH MnaH uHdnaumsita B
Bwnrapus ce o4yaksa aa ce aswxu okono 5,00% npes 2024 r.
n 3,70% npe3 2025 .

EBponeinckaTta koMmncusa oyaksa oBnagsiBaHe Ha
nHdnaumsaTa B bvnrapus npes 2023 r., makap 1 Ha
OTHOCWTENHO BMCOKN HMBA oT 9,4% Ha rogmwHa 6a3a 3a
2023 r. n 4,2% npe3 2024 r. MbNHOTO HOpManuavpaHe Ha
uHdnaumsaTa B bvnrapus ce ovaksa ga crtaHe npes 2025 .
BeJHO C Np1UCbeauHsBaHETO Ha cTpaHaTta kbM EBpo3oHaTa.

Pa3BuTHe Ha cBeTOBHaTa MKOHOMMKA npe3 2023 r.
¥ npe3 6baewWwmnTe roguHU

Cnep no-cuneH OT oYakBaHMS pacTex Ha rmobanHata
MKOHOMMKa B HavanoTo Ha 2023 r. cnopen OUNCP (OECD
Economic Outlook, September 2023) nkoHOMU4eCKOTO
pa3BuTue ce 3abass, kaTo ToBa 3abaBsiHe ce ovakBa Aa
npoabikn 1 npes 2024 r. OvakBaHWAT rmobaneH pbCT nNpes
2023 r. e kopurupaH Ha 3% (c 0,3% noBeye OT NPOrHoO3uTe
oT M.tonun) n 2,7% 3a 2024 r. (c 0,2% no-manko ot
nporHo3ute oT M.tonu 2023 roguHa). Bvnpeku no-
3abaBeHOTO Bb3cTaHoBsIBaHe Ha Kutan npes 2023 r., Bce
nak CBETOBHUAT MKOHOMMWYECKN pacTex Npes roguHata ce
BOAMW OT ANCNPONOPLMOHANHNA (B CpaBHEHWE C OCTaHanuTe
MKOHOMMKM) pacTex B A3nd. 3aTterHatata MoHeTapHa
MONNTUKA 1 CBBbP3aHNTE C TOBa PacTALLM NMUXBEHU paBHMLLA
AaBaT BCe MNo-BUAMMY pe3ynTaTtu, KaTo OCBEH crnaj Ha
nHdnaumsATa, BoAAT cbC cebe cu cBMBaHe Ha
notpebneHneTo kakTo Ha Bu3Heca, Taka 1 Ha
notpebutenute. CvotBeTHO pbCTLT B CALLl ce oyakBa aa ce
3abaBu oT 2,2% npe3 2023 go 1,3% npes 2024 r. B
eBpo30HaTa, KbAEeTO TbPCEHETO € Beye cBuTo (2023 T1.),
VKOHOMWYECKUAT pacTex ce ovaksa Aa obae 0,6% npes
2023 r. n neko ga ce Bb3ctaHoBu Ao 1,1% npes 2024 r.

MHdnaumsaTa ce ovaksa aa ce ycnokou npes 2023 n 2024 r.,
HO BCe OLLe [ia Ce 3aAbPXW Haj LeneBnuTe HUBa TbPCEHU OT
ueHTpanHute 6aHkn. OCP nporHo3upa, cBUBaHe Ha
ocHoBHaTa uHdpnauus (headline inflation — nncdnaumsa
BKIMIOYBALLLA XPaHW 1 rOpUBa B CBOSATA KOLLHMLIA) B CTPaHUTe
oT G20 1o 6% npe3 2023 r. n 4,8% npe3 2024 r., fokato
6a3oBaTa nHdnauus (core inflation — 6e3 xpaHu 1 ropusa) ce
ovakBa Aa ce cBue oT 4,3% npes 2023 r. go 2,8% npes 2024

O Sirma

www.sirma.bg

Bb3craHoBsBaHeTO Ha MHdNauuaTa o Huea (Gartner, April
6, 2023), koMTO ca 6nn3KM 4O UCTOPUYECKUTE TakMBa 3a
pasnuMYyHUTE ObpPXKaBu ce O4YakBa Aa cTaHe HepaBHOMEPHO,
KaTo CPOKbT 3a TOBA B rOfieMUTE EBPOMNENCKN MKOHOMMUKMN
(PpaHumsa n Nepmanus) ce ovakea Aa e egsa cned 2025
rogvHa.

Bbnpekn ye nporHosute Ha OUICP npes centempu 2023, ca
Nno-onTUMUCTUYHK OT Te3n B kpasi Ha 2022 r., Bce oLue
pucKoBeTe npea MKOHOMWYECKOTO pa3BUTUE Ha cBeTa
ocTtaBaT. Takusa ca:

. rnobanHa peuecus,
. eckanauus Ha BoHaTa Ha Pycusa B YkpanHa,

. yBenuyaBaHe Ha ObJIroBUTE 3aTpyOHEeHUSA
BCNeacTeMe Ha BUCOKUTE NMUXBEHU MPOLEHTU U
3abaBeHus pbCT,

. noTeHUmMarnHa ycTonunBocCT Ha nHdpnaumsita n
CcBbp3aHaTa ¢ ToBa He0b6X0AMMOCT OT 3anasBaHe
Ha BUCOKW NMXBEHWU paBHULLA 3@ NO-ObbI CPOK,

. No-CUIMHO OT O4YaKBaHOTO CBMBaHE KuTalnckaTa
MKOHOMMKa, 3aabniboyaBaHe Ha gedraumaTa n
CBMBaHe Ha BbTPELUHOTO noTpebneHune, npobnemu
C Npoaaxoute Ha KNTaNCKUSi UMOTEH nasap, KOUTo
reHepvpar fMKBUOHM WK pUCK OT ObIrOBMU
npocpoyus,

e  3aabnboyaBaHe Ha reononuTMyeckarta
dparmeHTaums, KoATo 3anoyHa npes 2022 roguHa,

. eckanauus Ha BovHaTta M3paen-Xamac no
pervoHaneH KoH(IMKT,

. Bb3MOXHO 3aBpbLUaHe Ha eHeprueH n/unm
XpaHWTeNeH HeQoOCTUr U NPOU3TUYALLUAT OT TOBA
PBLCT Ha LeHUTE;

L E€KCTPEMHU KINUMaTU4Hu cbbuTHSA.

MB® (World Economic Output, October 2023) noytu
aybnupa nporHo3ute Ha ONCP, kaTo npegocTassi nogpobHa
pa3bmBka Ha 04aKBAHOTO MKOHOMWYECKO Pa3BUTME MO Fpynu
AbpXKaBu.

3abaBsiHeTO Ha pacTexa B pa3BUTUTE UKOHOMMUKU ce
o4YakBa Aa e no-psasko - cnag ot 2,6% npes 2022 no 1,4%
npe3 2024. LieHTpanHuTe 6aHk1 Ha pa3BUTUTE UKOHOMUKM
APacTU4HO yBenunyMxa OCHOBHUTE NMXBEHU NPOLIEHTM NMpe3
2023 rogmHa. Tasu mMsipka, NnpegHa3HadeHa 3a 6opba ¢
nHdNaumaTa, CbLLO Taka AoMpUHacs 3a 3abaBAHETO Ha
MKOHOMMKaTa.
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PbcTbT Ha BBl 1 B pasBuBawmTe ce MKOHOMUKM CbLLO Ce
HamansBa — oT 4,1% 3a 2022 o 4,0% npe3 2023 n 2024
rogvHa, KOeTo e 3HauYUTEeNHO nog CPeAHOTO HMBO OT 4,8%
npe3s nepuoga 2011-2019.

OuakBaHusTa Ha MB® 3a pa3BuTUe Ha pasnnyHUTE PEMYOHU
B CBETA CE ABWXAT B LUMPOKW rpaHnLM, KaTo o4akBaHUATa 3a
MKOHOMMYECKOTO pa3BuTue npes 2024 r. cnagat B
CpaBHeHVe C NPOrHo3uTe OT cpeaaTa Ha roguHaTta.

PasBuTreTo Ha cBETOBHaTa MKOHOMUKA Ce ABWXU B TOYHO
NpOTMBOMNONOXHAaTa Nocoka Ha MHpnaumaTa. Pbvcta Ha BBI
Ce e CBUIT CUITHO OT HavanoTo Ha 2022 roguHa 1 ce o4yaksa
Aa ce 3a4bpPXu Ha OTHOCUTENHO HUCKWN HMBA (MO-HUCKM OT
cpegHuTe 3a nocnegHute 10 roguHm), 3a pasnuka ot
MHdNaumaTa, KoATo oTbensasa pekopan B CBOETO
HapacTBaHe npe3 2022 1 ynoputo 3agbpxaHe Ha BUCOKU
HuBa npe3 2023 roguHa.

Ocb3HaBaHeTo, Ye 3abaBAHETO B MKOHOMWUYECKOTO pasBuTue
e ce 3agbpxu npe3 2023 n 2024 rogmMHa Haco4Ba
npeanpuaTuaTa KbM NpoMAHa Ha TEXHUTE CcTpaTerun 3a
passuTme. Ako npes nocnegHUTe rognHN HapacTBaHETO Ha
obopoTa 6e ocHOBHa Lien, TO cera Te ce MpPeHaco4BaT KbM
KOHTpON U yBenn4aBaHe Ha Map>XoBeTe Ha cBouTe
npogaxom.

EBponeiickata kommcusi (European Economic Forecast,
September 2023) cbLo peBn3npa Hagony cBoMTe NPOrHO3n
3a pasBMTMETO Ha eBporneinckaTa MKOHOMUKa (B CPaBHEHUE C
o4akBaHuATa npes nponetTa). MkoHoMukaTa Ha EC
npoAbIKasa Aa pacte, Makap U C HaManeHa MHepLms.
MporHo3aTa peBusnpa pactexa Ha BBl Ha EC, konto
cnagHa go 0,8% npe3 2023 r. oT 1%, NporHo3unpaH B
nponeTtHaTta nporHosa, u 1,4% npe3 2024 r., ot 1,7%. EK
CbLLO Taka HamansiBa o4akBaHusiTa 3a pacTex B eBpo3oHaTa
A0 0,8% npes3 2023 r. (o1 1,1%) 1 1,3% npe3 2024 r. (oT
1,6%).

OuakBsa ce nHnaumaTa Aa NpoabLINKU Aa Hamansiea npes
MPOrHO3HWSI XOPU3OHT. XapMOHU3UPAHUAT UHAEKC Ha
notpebutencku uenn (HICP) ce ovakBa aa gocturHe 6,5%
npe3 2023 r. (B cpaBHeHWe C o4akBaHusiTa 3a 6,7% npes
nponetTta) n 3,2% npe3 2024 r. (B cpaBHeHue ¢ 3,1%) B EC.
MHdnaumnsara B eBpo3oHaTa ce o4akea aa 6vae 5,6% npes
2023 r. (B cpaBHeHue ¢ 5,8%) n 2,9% npe3 2024 r. (B
cpaBHeHve ¢ 2,8%).

KaTo ocHOBHa npuynHa 3a 3a6aBeHOTO MKOHOMUYECKO
passutue Ha EC EK nocouBa cBMTOTO BLTPELLHO
notpebnexHve BcneacTeBue Ha MHNaUmUaTa n yBenuyeHnte
LleHW, KaKTO M HamarneHaTa MKOHOMUYECKa aKTUBHOCT
nonseatla 3HaunTerHoO No-mMarko KpeauTeH pecypce,
BCINEACTBME Ha pacTALLMTE NUXBY Npe3 NAToTo Ha 2023 .
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NHaycTpusTa Ha Cupma

Komnanumte Ha ,Cupma Tpyn Xonguur® A ca
crneunanusmpann B UMHAYCTpUSITA Ha WHOPMaLMOHHUTE
TexHonorun (UT) c npeobnagaBall ¢oKyc KbMm 6u3Hec
knueHtn (B2B). WHaycTpuanuute AaHHM OGWKHOBEHO ce
KOMOWHMpAT C OaHHM 33 ,KOMYHUKaLWMOHHWUSI CErMeHT", Tbi
KaTo TO3W CErMEeHT 3aBUCU M3USANO OT MHEOPMaLUOHHUTE
TexHonormm. CbOTBETHO MHAYCTpUsiTa npugobu umeTo
LMHDOPMALMOHHN U KOMYHUKALIMOHHW TEXHOMorumn* unm 3a
kpaTko UKT. OT uanoto pasHoobpasne Ha UKT cermeHTw,
KOMnaHuuTe B rpynata paboTsaT npeguMHo B cermeHTute T
ycnyr“  (CucTemMHa WuHTerpauusl, WHQpacTpyKTypa KaTo
ycnyra, codTyep kato ycrnyra, codTyepHa noaapbxXka,
KOHcynTaumn) u ,busHec codptyep” (pasnuyHu codpTyepHM
NpoaykTM W YCNyrM, HACOYEHU KbM pasnuyHu OGusHec
BepTUKanu n paspaboTka Ha nepcoHanuavpaH cogryep).

[eaTta ocHoBHU cermeHTa (,UT ycnyru® n ,,Codptyep”), B KOUTO
[pynata onepupa, 6sixa Han-6bpP30 U  yCTONYMBO
pasBuBalimMTe ce B MuHanoTto (Gartner, July 19, 2023).
lMoHacToswem M [OBaTa cermMeHTa ce pasrnexgaT KaTo
peLIeHMeTO Ha BCUYKM nNpobrnemMy  Bb3HUKBALM  OT
rnobanHata MKOHOMMYECKA HECUIYPHOCT U CbOTBETHO KaTo
JMMYHU3WpaHU oT Kpusun®. MacoBaTta aurMTanusaums, KosiTo
ce pasrpblLua, pasymTa MMeHHo Ha ,CodTyep®, 3a pasnuyHuTe
TexHonornyHn pewenns n T ycnyru, ypes KouTo Te3n
pelwenna Aa 6baaTt BHeapeHu. ToBa AoBeAe OO PbCT Ha
ABarta cermeHTa gopu u npes TypbyneHtHata 2022 roguHa,
KaKTo M O4vakBaHuATa 3a npoAabiikasaly, pbeT npe3 2023 u
crnegBalluTe roanHu.

OuakBaHusATa 3a 2023 r. ca, Ye [ABaTa CermeHTa He camo Lie
3ana3aTt ceos pactex — 13,5% 3a ,CodpTyep” n 8,8% 3a ,UT
ycnyrn“, HO 4e TO3M pbCT LWe 6bae ycToMuMB K e ce
yckopsiBa u B 6ruskute roguHm ¢ puet npes 2024 r. ot 14,0%
n 11,6% cbOTBETHO.

leorpadhckn, Cupma e dokycupaHa BbpXy Bogelute
ceeToBHM nasapu (CALL, Benukobputarnus n EBpona), kouto
CbLLO ca 1 BogdeluTe reorpadCckv LeHTpoBe 3a noTpebneHve
Ha UKT npogyktu n ycnyru.

Cupma e B2B IT poctaBumk. KnmeHTckoto noptdonuo Ha
Cupma - OurutaneH 6usHec (KoHcyntauum u uHTerpauus,
YaTtbotoBe, UT curypHocT n paspabotka Ha codTyep),
®duHaHcoBn uHCTUTYumm (KoHcynrtaumum, WHTerpaums, UT
curypHocT, YatbotoBe u npogyktute Ha ,Cupma BusHec
KoHcynTtunr®  A[l), 3actpaxoBaHe ([Mnatgopmata 3a
3acTpaxoBaTteneH Gpokep Ha ,Cupma ANCuEC" A un UT
ycnyrmte Ha ,Cupma WHwyptex® A[l), XoTenuepcrso
(,CanbHT* ALl), n 3pgpaBeonassaHeto (,Cupma Meankbn
Cuctemc” All) nokaseaT yCTOWYMBO pas3BuTME U cTabuneH
pbeT npe3 2023 1 cnegBalLmTe roavHu.
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MporHo3u 3a pasButneto Ha UKT cekTopa npe3
2023 r. 1 npe3 6bAeLWMTEe roAnHU

Cnep no-gobpa ot oyakBaHoTo 2022 roguHa, B kpasi Ha 2023
r. Gartner peBusupa 1 CBOMTE NPOrHO3u 3a pasBUTUETO Ha
WKT nasapa npes 2023 roguHa (Gartner, December, 2023) n
cBouTe ovakBaHust 3a 2024 r. Ovaksa ce 2023 ga goHece
pbCT oT 3,5% (cnap ot 4,4% nporHosupaHu B cpegara Ha
roguHata) no TekyLy ueHn unu 4,4% no NOCTOSIHHU LieHN.
VKT nasapbT ce oyakea ga gocturde USD 4,7 mnpa. npes
2023 roavHa.

Mono6Ho Ha 2022 roguHa, u npe3 2023 ce o4akBa CUMHO
pa3HOMOCOYHOTO pa3BuTHE - JokaTo cermeHTa “Codtyep” ce
o4vakBa aa otbenexv AByundpeH pbeT oT 12,9%
(hamansBaHe Ha nporHo3aTta ot 13,5% oT cpeparta Ha
roguHara), cermeHTa “Yctpovictea” ce ceuBa ¢ 10%. Mpes
2023 r. ce ovakBa VKT cekTopbT fa Bb3CTaHOBU CBOATA
,HOPMarHocT", KakTo 1 Aa Bb30OHOBW CBOS YCTOWYMB CUMEH
pacTtex B nepcnektuea — 8,0% (cnag B nporHo3aTta ot 8,8%
OT cpefaTta Ha roguHata) npes 2024 rogmHa n CbU3MepymMu
PBCTOBE Ha BCUYKN CETMEHTMU.

Table 1. Worldwide IT Spending Forecast (Millions of U.S. Dollars)

2022‘ 2022 2023 2023 202ﬂ
Spending Growth Spending Growth Spending
(%) (%)

Data Center
Systems

227,021 197 237703 47 260,221
Devices 766,279 -6.3 689,288 -10.0, 722,472
Software 811,314 107, 916,240 12.9 1,042,386
IT Services 1,305,699 7.5/ 1,401,038 7.3 1547349
Communications
Services

1,423,128 -1.9 1,449,286 1.8 1,497,345
Overall IT 4,533,441 2.9]4,693,556 3.55,069,773

Source: Gartner (October 2023)

WKT nasapute Ha notpebutenute wu koprnopaTUBHUTE
KMWeHTV Npe3 pasrnexgaHuTe roavHu Le U3NUTaT pasnuyHa
AvHamuka. [lokato uHdnauuaTa eposupa nokynatenHata
cnocobHocCT Ha UHAMBUOYyanHuTe notpedutenu,
npeanpusATUATa NpoabIMKaBaT Aa oTAenaT 6loaxeT 3a cBosATa
AvrntTanusaumsi, onTMMM3vMpaHe Ha NpoLecn U CTpeMeX KbM
3aBMIEHN  MapxoBe. VIMeHHO nopagn  4acT  OT
npeav3BuKaTerncTeaTa B cBeTa Bofely cermeHT npes 2023 e
,CoTyep” ¢ pbeT 0T 12,9% Ha roguiHa 6a3a B TeKyLLM LieHU
B USD. CermeHTnbT ,MT ycnyrn* octaBa Ha BTOPO MSICTO C
pbCT 0T 7,3%. OyakBa ce ABaTa CerMeHTa fja 3ana3st CBOeTo
Bogewo msacto v npe3 2024 rogMHa C pbCT CbOTBETHO C
13,8% un 10,4%. lonemuaATt rybew, npe3 2023 rogunHa ce
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oyepTaBa fa 6bae cerMeHT ,YCTpPoWCTBA" CbC cnag oT Lenuv
10%. OTpuuatenHoTo BnUsHAE Ha WHraumsaTa BbpXy
nokynatenHata cnocobHocT Ha notpebutenute  Ha
LYCTpOMCTBA“ MO LEenust CBAT € efHa OT MNpuYuMHMTE 3a
oTnaraHe Ha ronsiMa 4acT OT NNaHUpaHUTe MOKyMkn W
Bb3AbpXKaHe OT TEXHONOMMYHO OGHOBSIBAHE, U CbOTBETHO 40
ApaMaTuyHuA cnag B cerMeHTa.

Mpe3 2024 rognHa Gartner o4akBaT pbCTa Aa Ce YCKOpM
(6.8% B Tekywm ueHn unu 7,9% B MOCTOSIHHW LieHM), KaTo
obwuTe rmobanHu pasxoam 3a KT ga gocturHaTt 3a npbB NbT
USD 5 TpunuoHa. O4akBaHusTa ca, 4Ye pbcta Ha WKT
WMHAOYCTpUSTa e ce 3aBbpHEe KbM CBOMTE HOpMarlHW HKBA,
KaTo TO3M MbT pbCTa 0OXBaLLa BCUYKN CETMEHTM OT CeKTopa.

M3TOYHMUM Ha ovyaKBaHUs pacTex

PactexbT, konTo ce oyakea npe3 2023 n 6nusknte roamHn e
rnobarneH n ce HabnwgaBa BbB BCUYKKM pervoHn. Makap ga ca
BoAelm no obem, pbCTbT Ha pasxoaute 3a VKT B CeBepHa
Awmepuka, Benukobputanms wn Espona BogaT Tesm Ha
ocTaHanuTe CTPaHu 1 PervoHun N HaackayaT CPeAHNs PbCT Ha
WKT npe3 2023 r. — 6,1%, 6,4% 1 5,9% cboTBETHO.

[opu abpxaBu, KOUTO MU3NUTBAT 3aBULLUEHW WKOHOMMUYECKM
TpyaHocTu (Typums, Mpums, ApKeHTMHa) CbLLOo Ce OvaKBa Aa
yBenuyaeaTt cBouTe pasxoan 3a VKT B 6nuskute roguHu.
OyakBaHUAT pacTex ce pasnuyaBa 3HAYUTENHO Mexay
ObpXaBUTe HO HUTO edHa AbpXaBa He ce ovakBa Ja CBUBa
cBouTe pasxoam 3a UKT.

OuakBaHusiTa ca pbcTa Ha uHBecTuumn B T ga ce 3anasm 3a
BCUYKM ObprkaBu Mo ceeTa npes3 2024 r. Ovaksa ce MHausa ga
Ce OTKbCHE OT BCUYKM ObPXKaBu MO PbCT HA CBOWUTE pasxoau
3a UT c pber gobnmkasalwy 12%. Han-ronemusat UT nasap B
CALL ce oyakBa Aa oTHenexum OTHOBO CUINEH pacTeX, KOWTO
Haaxebpns 8% npe3 2024 r. EBponevickute Abpxasu u Kutan
Ca OpUEHTUpaHM KbM cpefHuTe 3a cBeTa 7%. FAnoHus un
AbpxaBute oT JlaTuHcka AMepuka oT6ens3BaT Hal-CKpOMEH
pbCT OT 0koro 5%. Bce nak e HykHO fa ce oTbenexu, Yye gopu
1 1031 no-cnab puecT OT 5% roguwHoO Welwe da uarnexaa
BrnevaTnsasaw, npean 10-vHa roguHu. PBCTBHT Ha pasxoguTe
3a UT e cBbp3aH C HACUTEHOCTTA HA CbOTBETHATa UKOHOMMKaA
¢ UT un pasxogute 3a T Ha 4OBEK OT HAceNeHNeTo CBbP3aHn
¢ ToBa. CTpaHuTe, KOUTO BOAST Knacauusita no pbCeT, ca Tesw,
KouTo ca pasbpanu, 4e TAXHOTO WMKOHOMMWYECKO pasBUTHE €
cBbp3aHo ¢ UT.

Mopo6bHa e cutyauusTa n no Beptukanu. OTHOBO abCONOTHO
BCSiKa MHAOYCTPWS Ce OYakBa [a yBennyaBa CBOWUTE pasXxoau
3a WUKT. BaHkupaHe, ®uHaHcoBuUTe ycnyrn, 3acTpaxoBku,
3ppaBeonasBaHe ¥ pasnuyHUTE hOPMU Ha NPaBUTENCTBO Ce
ovakBa Ja ca BoAeLuM No pbeTa Ha cBouTe pasxoaun 3a UKT
npe3 2023 v cnegBalumTe rognHu.
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Tesun cekTopy oTOenA3BaT NoYTH ABYUMdpPEH pbCT npes 2023
B NMOCTOSIHHM LIEHW, KATO Ce OYaKBa ToW a Ce 3agbpXKu1 OKOMo
1 Hag HmBata oT 10% CAGR 2022 — 2027 r.

MpuBngHata yctonumsocT Ha UKT cekTopa Ha Kpusu He ce
OTHacs 3a BCUYKW HETOBW CerMeHTU. Bbnpekn noBcemMecTHUs!
pactex, TOW € HepaBHOMEpPEH Mexdy pasnuyHuTe
TexHonormyHu cermeHtTn. OwvakBaHusaT pbecT Ha WKT
pa3xoauTte B Tekywwimn ueHn npe3 2023 e 4,4% n CAGR 2022-
2027 ot 6.4%. CblueBpeMEHHO TOBa ca CaMO CpegHuTe
CTOMHOCTW, KaTO MOYTU HIMa CErMEHT, KOWTO Aa Mma nogobeH
pbCT. ,YcTponcTeata“ mmaTt oTpuuateneH pbecT, KOMTO B
HAkoM cnyyaum (nanTonu u Tabnetn) Hapxebpns 15%.
LYCnyrute® kato Uusno BOAAT CerMeHTUTe no  pPbeT.
JMHdpacTpykTypa kaTto ycnyra“ (laaS) usnpesapsa BCUYKM
CermMeHTM ¢ Breyatnsaealy pbert ot 22,5% npes 2023 n CAGR
or  23,2%. ,Codtyep“ (MHdpacTpykTypeH codTyep,
MpunoxeH codtyep n Codptyep cneundmdeH 3a OTAENHU
Beptukanm) un MT ycnymm* (KoHcyntaumm, CucrtemuHa
MHTerpauus, YnpaBneHCcK/ ycrnyru) ca CerMeHTuTe, Kouto ce
o4akBa Aa BogAaT pactexa npes3 2023 un 6nuskute roguHu, ¢
AByUMpeH roguweH pbeT, KONTO 3anoysa ot 2023 roguHa.

AKO OT Te3n gaHHM ce wusknouyat pasxoaute 3a WKT Ha
dusmyecknTe nuua, pbcTa Ha cekTopa € owe no-
BrnevaTnseaw,. Pasxogute Ha 6usHecu 3a VKT e HapacHan ¢
6,7% npe3 2023 rognHa n ce ovakBa ga HapacHe ¢ 8,0%
CAGR 2022-2027. ToBa faBa OCHOBaHWE Ha TBbPAEHMWETO,
Ye pasxogute Ha OusHecute 3a WKT ca yctonuvBm Ha
peLecun.

OTHOBO TO3W PBCT HEe € PaBHOMEPHO pasnpeperneH Mexay
pas3nuyHUTE CermMeHTn u nop-cermeHTU. Bopgewm oTtHoBO ca
cermeHtute ,Codtyep” n ,MT ycnyrn®, Ho TeXHUSI pBCT e oLle
Mo-BMNCOK, KaTO KOMMEHCMpa O4YakBaHus crag vunu no-cnabd
pacTex B ocTaHanuTe cermeHTn — ,Xapayep®, ,[lpuHTepu®,
,PC 1 Tabnetn* n gpyru.

Bbnpeku o4akBaHns pbCT BbB BCUYKU CermeHTu u npes 2024
r. BOAelWM No pbCT Ce 3anasBaT TPaaULMOHHWUTE NUAEepu:
cermeHtute ,Codptyep” n ,MUT ycnyrn®. OvakBaHus cpepeH
pbCT 3a 2024 r. ce ovaksa ga 6vae 7%, KaTo NpubnuanTenHo
cbwmatr e u CAGR 2022-2027. Hewo koeTo mnpasu
BreyaTnieHne e orpomHaTa pasfnvka B pbcTa (KOWTO € U
orpuuaTeneH 3a HSKOW MNOA-CErMeHTU) Mexay Han-6bp3o
pasBuBalnTe ce W Hanl-cnabo passuBalmMTE Ce NOA-
cermeHTu: MiHdbpacTpykyTpa kaTo ycnyra (laaS) npogbmkasa
Ja He MOXe fAa ce nomecT B rpadukaTta, nopagu cBos
BnevaTnseaLl pueT oT 24,5% npe3 2024 r., fokaTo NpUHTEPH
1 doMKCUpaHu rnacosu ycTponctea ca ¢ 5% cnag.

MpaBu BneyaTneHne CbLIO, Ye NOA-CErMEHTWU, KOWTO ca
CBbp3aHM CbC COOCTBEHOCTTAa Ha YCTPOWCTBA MacoBO
otbens3BaT crnag — [AeckTon, nanTon, npuHTepwu. Tasu
TeHOeHUus B xapayepa gopwv yBnuda u Hsikoun T ycnyrn®,
kaTo ,Mopgapwbkka Ha xapayep®. N oTHoBo, nogo6Ho Ha 2023
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r., U3KMIOYBAHETO Ha MOTPeObWTENiCKUsS CerMeHT yBenuyaea
roauwHusa pbcT 8o 8%. ToBa nokasea, Ye gBuraten Ha
pactexa npe3 2024 r. He ca noTpebutenute, a GusHec
opraHusauumuTe 1 TaXHaTa gurutanusauus.

Tasn gvHamuka ce oyakBa Aa yBenuum cektopa go USD 6
TpunuoHa npe3 2027 roguHa.

Mpu pasrnexgaHe Ha KOMMNOHEHTUTE HA PbCT BbB BOAELLUS
cermeHT ,CodTyep“ OTHOBO MoraT Aa ce Habniogasat
OFPOMHU Pa3nuKnN MeXay pa3BUTMETO Ha PasnUYHUTE HETOBU
Nnoa-cerMeHTn — oT -7% A0 +27%. B 103 cermeHT pbeT OT
10% ce cuuTa 3a ,m3ocTaBaHe%. Gartner cumTar, Yye CBETHLT €
BCE Olle B eTana Ha ,AUrMTariHoO CTPOMTENCTBO®, KaTo
usrpaxga AaurutanHata  uMHdpacTpyktypa, KoATo e
HeobxoaMMa 3a MOCTMraHe Ha pPbCT Ha npogaxobure,
yBenuyaBaHe Ha e(eKTMBHOCTTa U OTCKOPO — yBenu4yaBaHe
Ha mapoBeTe. Bogewmte cerMeHTU Moxe ga o4vakBame B
6nusko 6baewe ga 6baatr nogcuneHn uvpes gobassHe Ha
M3KyCTBEH WHTENeKT (KOMTO MOHAacToslieM BCe Olle He e
cepuoseH nasapeH akTop).

MHTepecHo e cbLo aa ce otbenexun macvBHaTa JOMUHALNSA
Ha obnayHus codTyep CbOTHECEH KbM He-obnayHuTe
peweHuns. MaKap nocnegHuTe ga MMat CBOETO MSACTO U B
6baeweTo, obnayHusa codpTyep otbensassa (M ce ovakea ga
npoab/kM fa oTbensisaBa) MHOMO MO-CUIIEH PbCT, KOETo
nojAckasea 3a MbflHaTa HACOYEHOCT Ha Masapa KbM obnayHm
peLueHus. Moutn BCUYKM nopA-cerMeHTun Beye
npeobnagasawo ca ,B obnaka“, kato TO3X OSAN ce o4vakBa
camo fa ce yBenv4yaBa npes 6nmnskute roguHu.

Pa3nnyHnTe KOMNOHEHTW Ha BTOPUAT NO AMHAMUKa CErMeHT —
LMT yenyrn®, CbLLo MMaT MHOTO pasnuYyeH pbCT €AMH CrPsSMO
apyr. ,JMHdpacTpykTypa kaTo ycnyra“ u Tyk € ¢ pbCT, KOUTO
TpygoHo ce otbenssBa Ha rpadwmkarta. Beuukm UT ycnyrm
CBbp3aHu ¢ JocTbn Ao obnaka u pvba (edge) ce oyaksa Aa
ce Hacnaxpgasat Ha cuneH pbcT. UT ycnyrn no "Ausann” n
“U3rpaxxgaHe” BbB BCUYKM CBOW Pa3HOBUAHOCTU Ce 04akBa Aa
nUMaT 3HauuTeneH pbCeT npes 2023, kKakTo 1 6rM3kUTe roanHu.
ToBa ca n nasapuTe, kbAaeTo npobrnema C HegocTura Ha
kBanuduumpaHa paboTHa pbka e Hai-usocTpeH. Jluncara Ha
TanaHT B NPeAnpuSTAATa € MHOrO MO-U30CTPEH OTKONKOTO B
ronemun UT ppyxectBa. CbOTBETHO Korato MpeanpuaTuaTa
npemecTsiT cBouTe onepauuv B obnaka, unum BHeApPST HOBA
codTyepHa nnatdopma, kouTo TpsibBa da ce ynpaenssaT
©VHCTBEHNS U3XOA 3a TAX € HaeMaHeTo Ha ,YNpaBneHCKu
ycnyru* (Managed services). OTTyK U ApaMaTUyHUs pbCT Ha
»YTNpaBneHckun ycnyru 3a obnaka“ (Managed services for cloud
and edge), - okxono 13% roauwHo, ,KopnopaTusHa
ctparerusi+ - pbcT okono 12%, ,MapKeTuHr u ynpasreHue Ha
KnueHta“ — pbcT okono 11%, ,YnpaBneHne Ha pwcka“,
,YnpaBneHne Ha JoBsewkute pecypcu’, ,PrUHaHCOBO
ynpasnenue®, ,busHec onepaumun® n ap. ¢ pet oT okoro 10%.
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5.3 JdonbnHutenHa uHpopmaumna 3a 4eTBBHLPTOTO Tpumeceume Ha 2023 r.

BnusHue Ha nsknwuutenHu dakrtopm

MHopmaumsTa B HACTOALLMSA OTYET HE € NOBAMSHA OT HANMMYMETO Ha USKMIOYUTENHN DaKTOPW.

O6o6ueHa nHopmauunsa, oTHacsALWa ce A0 CTEeNEeHTa, B KOSAATO APYXECTBOTO 3aBMCU OT NaTEHTU UMK

JNINUEH3UN, HAYCTpunanHun, TbpProBCKN unnun (*)VIHaHCOBVI AOroBopu UM oT HOBU NpPpon3BOACTBEHMU
npouecwu

OpyxectBoTo ,Cupma pyn Xonguur® ALl no cblyuHaTa Ha 3a paBoTHUTe MecTa Ha BCWYKM criyxutenu B [pynaTta, TS
CBOSATA AEVHOCT He e 3aBWCMMO OT MaTeHTW UMW NNLEH3NH, pasnofiara CbC CbOTBETHUTE JIMLEH3N 3a OnepauroHHM
WHOYCTPUAnHu, TbProBCKW UNu (oUHAHCOBM LOrOBOPU, KaKTO U CUCTEMM 1 NPUIOXKEH COGTyep 3a NepCcoHanHu KOMMIOTPU U
OT HOBM NPOU3BOACTBEHM NPOLIECH. CbpBbPY, HEOBX0AUMU 3a 0BUYaliHUA PaboTeH npoLec.

MHpopmaumnna, oTHacsAwa ce [O 3HAYUTeNHU paKToOpU, BKIHOYUTENHO HeoOM4YaHN unn peaokKkun
CbOMTUA UNTN HOBMU pa3BUTUA, KOUTO 3acAratT CbleCTBeHO NnpuxonuTe oT AeNHOoCTTa Ha APYyXecTBOTO

Hsima 3HaumTenHn dakTopwu, BKIOYUTENHO HEOBUYaHK 1nm CblUECTBEHO MpuxoAuTe OT JAeliHocTTa Ha [pynata u
peokM CcbbuUTMS UM HOBU  pasBUTUS, KOUTO 3acsrat GbAeLunTe UHBECTULIMM.

3HauynTenHun NMPOMeHUn B HETHUTEe npo,qa)Kﬁu nnun npuxoaun, onoBecteHn B c4etToBoagHUTe OT4YEeTHU

Mpe3 pasrnexgaHua nepuod ce HabniogaBaT NPOMEHU B KOHCONMAMpaHusi uHaHCcoB OT4YeT Ha [pynara, noppo6Ho
HEeTHMUTE npoaaxdu uNM  NpUXoau, NpeacTaBeHn B onucaxu B pasaen 9 ot HacToswwms [loknaz

UHdopmauunsa, oTHacsAwa ce [0 npaBuTeNcTBeHaTa, MKOHOMMYecKaTa, puckanHarta, napuyHa
NONMUTUKa UINU NONMTUYECKU KypCc unu cakTopu, KOMTO 3HAYMTESIHO ca 3acerHanu wnu 6uxa Mornu
[a 3acerHar 3HauyuTenHo, NPsiko UNN KOCBeHO AerHocTTa Ha pynaTa

I'Ipea pasrnexnaHua nepuog He e umarno cbaKTopm OT NpaBUTENCTBEHU, MKOHOMWYECKN, OAHBYHU, MOHETAPHN UNN NONMUTUYECKU
q)aKTOpVI, KOWUTO Ca OkKa3anu CblLUeCTBEHO BNIUAHUE BbPXY [eviHocTTa Ha APYyXeCTBOTO.

5.4 OCHOBHU cBHO6UTMA U GU3HEC HOBUHM Npe3 YeTBBLPTOTO TpUumeceumne Ha 2023 .

CnepgHuTe CbOUTUSI OT CHLLECTBEHO 3HAYEHUE B rpynaTta ca CtaHanu 4o Kpasd Ha 4eTBbPTOTO TpuMeceymne Ha 2023 r.:

18-19.12.2023
AtaHac Kupsikos — uneH Ha C[1 Ha CI'X B3e yyacTvne B AucKycusita opraHuavpaHa ot KomuteHTa 3a Hay4Ha 1 TeXHOMornyHa
nonutuka Ha OMCP 3a nybnuyHa nogkpena Ha 6usHeca, passoHaTa AeNHOCT U MHOBaLMuTe.

15.12.2023
OnosecTsiBaHe Ha npoaax6a Ha 200 000 akuum Ha Cupma Mpyn Xonauur Al ot uneH Ha C[] Asop [koHeB.

28.11.2023
My6nukyBaHe Ha MeXAMHHUTE KOHconMAaMpaHn cmHaHcoBu pedyntatu Ha Cupma Mpyn Xongudr Al kbm 30.09.2023.

14.11.2023
ObwepHoTo apyxectBo Cupma ConowbHe B3e yyacTtue B JS Talks 2023.

07.11.2023
Cupwma Mpyn Xonaunr Al B3e ydactue B Investor Finance Forum.

27.10.2023
My6nukyBaHe Ha MeXOMHHUTE MHAMBUAYaNHW mMHaHcoBM pe3dynTtatu Ha Cupma pyn XonauHr ALl kbm 30.09.2023.
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04.10.2023
ObwepHoTo apyxectBo Cupma ContowbHe Al B3e yyactue B Career Show 2023.

02.10.2023
OnoBecTsiBaHe Ha Mokyrnka Ha 66 600 akuun Ha Cupma Mpyn Xonauur ALl ot uneH Ha C[ BecenvH Kupos.

02.10.2023
OnoBecTsiBaHe Ha Mokyrnka Ha 55 263 akuun Ha Cupma Mpyn XonauHr ALl ot uneH Ha C[ AtaHac Kupsikos.

02.10.2023
OnoBecTsiBaHe Ha Mokyrka Ha 66 600 akuun Ha Cupma Mpyn XonauHr ALl ot uneH Ha C[] YaBgap OumuTpos.

02.10.2023
OnoBecTsiBaHe Ha Mokyrnka Ha 69 600 akuun Ha Cupma Fpyn XonauHr Al ot MsnbnHutenHus gupektop u uned Ha C[l LiBetaH
Anekcues.

02.10.2023
OnosecTsiBaHe Ha Mokynka Ha 75 000 akuun Ha Cupma Mpyn Xonaunr ALl ot Mpeacenatens Ha C[l M'eoprv MapuHoB.

02.10.2023
OnoBecTsiBaHe Ha obpaTHO nskynyBaHe Ha 159 600 akuun ot Cupma Npyn XonguHr AL,

29.09.2023
ObwepHoTo apyxectBo Cupma busHec KoncyntuHr Al ce npucbeamHn kbm Bbnrapckun ®opym Ha 6usHec nuaepute.

07.09.2023
3anoyBa BTOpUAT Ce30H Ha Sirma Venture Lab 3a nognomaraHe Ha ctapTbn KOMNaHum B obnactra Ha pobTukara, n3kycTBeHuns
WHTENEKT 1 APOHOBUTE TEXHOMOTUN.

30.08.2023
Cwupma Mpyn XonguHr ALl e knacupaH Ha 0OCMO MSICTO No nNpuxoam cpeq 6vnrapckute UT koMnaHum OT rogviuHaTa Knacaumsi Ha
KanuTtan K100.

29.08.2023
My6nnkyBaHe Ha MeXANHHNTE KOHCONMAMPaHu duHaHcosm ot4eTn Ha Cupma Mpyn XonauHr Al 3a nepvoaa 3aBbpLuBall Ha
30.06.2023.

04.08.2023
OnoBecTsiBaHe Ha obpaTHO nskynyBaHe Ha 30 661 akumu ot Cupma Mpyn XonamHr AL

26.07.2023
My6nukyBaHe Ha MeXAMHHUTE MHAMBUAYaNHW mHaHcoBm otyeTn Ha Cupma Mpyn XonguHr A[l 3a nepuopa 3aBbpLuBaLy Ha
30.06.2023.

30.06.2023
OnoBecTtsiBaHe Ha nokynka Ha 30 000 akumn Ha Cupma Mpyn Xongudr ALl ot MNMpeacenatens Ha C[ Neopru MapuHoB.

28.06.2023

OnoBecTsiBaHe Ha obpaTHO mnskynyBaHe Ha 50 000 akumu ot Cupma Mpyn XonamHr AL

28.06.2023

MybnukyBaHe Ha npomsiHa B MNpoTtokona oT OCA ot 15.06.2023 0THOCHO M3NMCBAHETO Ha Pe3ynTaT OT rnacyBaHe no 1.4 ot [JHeBHuSA
pean.

16.06.2023
My6nukyBaHe Ha YcnosumsiTa 3a n3nnallaHe Ha AMBUOEHT.

16.06.2023
My6nukysaHe Ha NpoTokon ot OCA n PelleHve 3a pasnpefeneHue Ha neyanbara.

15.06.2023
loauwHo o6wo cvbpaHune Ha akumoHepute Ha Cupma Mpyn XonguHr ALl
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14.06.2023
BopewwmsT npogykT Ha Cvpma Meaumkbn Cuctemc ALl — Diabetes:M e n3bpaHn ot Google 3a BkntoyBaHe B TAXHaTa KaMnaHus
WeArePlay.

13.06.2023
MbpeuaT Demo Day Ha Sirma Venture Lab B nogkpena Ha MHOBaTUBHM CTapT-bn prupmMu.

06-08.06.2023
Exun Ha Cupma ContowbHe Al y4acTBa BbB huHTex nanoxeHneto Money 20/20 8 AmcTtepaam.

07.06.2023
Cupwma pyn XonguHr ALl e HarpageHa oT TexHudeckusi yHusepcuteT, Codust BbB Bpb3ka C 3aBbpLLEHOTO 0Gopy/ABaHe Ha 3ana 3a
o6yyeHune 3a OGpasoBaTenHUsa LEHTbP 3a AMMUTarHN TEXHOMOMMN KbM YHUBEPCUTETA.

30.05.2023
My6nnkyBaHe Ha MeXANHHNTE KOHCONMAMPaHM duHaHcosm ot4eTn Ha Cupma Mpyn XonauHr Al 3a neproaa 3asbplLuBall Ha
31.03.2023.

05.05.2023
My6nukysaHe Ha NokaHa 3a ceBmkBaHe Ha O6Lo cbbpaHne Ha akunoHepuTe Ha Cupma Mpyn Xongmdr Al Ha 15.06.2023.

02.05.2023
OnoBecTsiBaHe Ha MEXAVHHUTE UHAMBUAYaNHN rHaHcoBu pedyntatn Ha Cupma Mpyn Xonaunr ALl 3a nepuoga 3aBbpLuBaLy Ha
31.03.2023.

02.05.2023
OnosecTsBaHe Ha 0AMTUPaHNTE KOHCONMAMpaHu puHaHcosm pesyntatu Ha Cupma Mpyn Xonamur Al 3a nepuoga 3asbpluBaLL Ha
31.12.2022.

26.04.2023
OnoBecTsiBaHe Ha perMcTpaums Ha obluepHo apyxectso Sirma AB B Ctokxonw, Lseuus.

12.04.2023
OnoBecTsiBaHe Ha MbMHOTO M3NnaLlaHe Ha BCUYKU MHBECTULMOHHM kpeanTtun oT Cupma Mpyn Xongunr ALl

04.04.2023
OnoBecTsiBaHe Ha U3KyMyBaHe Ha MUHOPUTAPHUSA NaKeT OT akUUM Ha AbLUepHOTO ApyxecTBo CaiHbT ALl oT Cupma Mpyn XongumHr

AL.

30.03.2023
OnoBecTsiBaHe Ha NPUKIOYBaHe Ha caenkaTa no npoaaxta Ha MUHOPUTapPEH NakeT akuuu ot Cupma Ei A

28.03.2023

ManbnHutenHusT aupektop Ha Cupma ContowbHe ALl 6e roBoputen Ha opyma ,Fintech and Insurtech Summit”

24.03.2023

Cupma Megukbn Cructemc ce npucbeanHsBa kbM Bbnrapcku KnmbecTep 3a gUrutasntu pelleHns 1 MHOBaLun B 3paBeorna3BaHeTo

14.03.2023
Sirma Solutions B3e y4actue BbB popyma Finovate London

07.03.2023
OnoBecTsiBaHe Ha MHOPMaLUS 3@ Ha3HaYeH (PMHAHCOB KOHTPOILOP.

01.03.2023

My6nukyBaHe Ha MEXAMHHU KOHCONMAMPaHu hMHaHcoBu oT4eTn Ha Cupma pyn XonauHr Al 3a nepvofa 3aBbpluBaLll Ha
31.12.2022 rogunHa.
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24.02.2023
M3nbnHutennuaT gupektop Ha Cupma ConowbHC — Momunn 3apeBs v AUPeKTOpBLT 3a cTpaternyeckn naptHbopcTea Mapk buneiin
B3exa yyactue BbB popyma MWC Barcelona.

21.02.2023
ExrBio Cuctemc Cocus ce npucbeamHn kbm The European Diemaker Association

20.02.2023
Cwupma Mpyn XonauHr ALl 3anoyHa usnnailaHeTo Ha WecTMecedeH MexamHeH amBuaeHT 3a 2022 roguHa.

16.02.2023
My6nvkyesaHe Ha MpoTokon oT npoeeaeHoTo OCA Ha Cupma pyn XonauHr 1 ysefoMIieHne 3a uannaliaqe Ha AMBUOEHT.

15.02.2023
M3BBbHpeagHo O6Lo cbbpaHve Ha akumoHepuTe Ha Cupma IMpyn XonguHr

03.02.2023
ObwepHoTo apyxecTtBo Ha Cupma Mpyn XonauHr — Cupma ContolbHC OnoBecTyH, Ye Bb3HamepsiBa Aa HasHaum Hag 100 Hosum
cnyxutens npes 2023

30.01.2023
OnosecTsiBaHe Ha nHopmMaums 3a nokynka Ha 66 000 akummn Ha Cupma Fpyn XonawHr ot yneH Ha C[] Ha Cupma Mpyn Xonauwnr Al
eoprn MapuHos.

26.01.2023
OnoBecTsiBaHe Ha nHopMaums 3a pasnopexgaHe ¢ 1 400 000 akumn Ha Cupma Mpyn XonguHr oT yuneH Ha C[] Ha Cupma pyn
XonguHr ALl AtaHac Kupskos.

26.01.2023
OnosecTsiBaHe Ha nHopmaums 3a obpaTHo nskynysaHe Ha 1 398 900 akumm ot Cupma Mpyn XonamHr ALl

23.01.2023
My6nukyBaHe Ha MeXAMHHUTE MHAMBUAYaNHW pmHaHcoBm oTyeTn Ha Cupma Mpyn XonguHr 3a nepuoaa 3asbpLusaiy Ha 31.12.2023.

13.01.2023
My6nukysBaHe Ha NokaHa u cbMbTCTBaLWMTE AOKYMEHTM 3a n3BbHpeaHo OCA Ha Cupma Mpyn XongmHr A

09.01.2023
My6nukysaHe Ha MpoTokon ot npoBegeHoTo OCA Ha Cupma Mpyn XonauHr v yBeaomneHue 3a usnnallaHe Ha AMBUAEHT.

06.01.2023
My6nukysaHe Ha MNokaHa 3a ussbHpeaHo OCA Ha Cupwma Mpyn XonguHr AL

5.5 OcHOBHa opuanYvecka MHpopmaumsa npes 4YeTBLPTOTO TpuMeceuune Ha 2023 .
Cpenku ¢ akumm 3a nepuopa 01.01.2023 r. — 31.12.2023 r.:
- O6pamHo u3KynyeaHe Ha akyuu
C peweHne Ha O6LL0TO cbbpaHue Ha akumnoHepuTe Ha Cupma Mpyn Xonaumnr ALl ot 09.01.2023 r., Ha 25.01.2023 r. Cupma pyn

XonawuHr ALl nskynm obpatHo 1 398 900 cBom akumm Ha cpefHa LeHa oT 0,71 nesa 3a akuusi Ha oba ueHa ot 993 219 nB. Akunute
npenctaenaBat 2,36% OT kanuTana Ha ApyecTBoTo. MNokynkaTta 6e nssbpLueHa Ha bbnrapcka oHgosa 6opca — Codomsa AL

C peweHne Ha O6woTo cbbpaHue Ha akumoHepuTe Ha ,Cupma Mpyn Xonguur® A ot 09.01.2023 r.,Ha 27.06.2023 ,Cupma pyn
XonauHr® Al nskynu o6patHo 50 000 cBoM akummn Ha cpefHa LeHa oT 0,677638 nesa 3a akumsi Ha obwa ueHa ot 33 881,92 nesa.
Axumute npepcrtasnasar 0,0842% ot kanuTana Ha gpyxectBoTo. [Nokynkata 6e n3sbpLueHa Ha bbnrapcka doHgosa 6opca — Cocus
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C peweHne Ha ObwoTo cbbpaHue Ha akumoHepuTe Ha ,Cupma pyn Xonguur® ALl ot 09.01.2023 r.,Ha 28.06.2023 ,Cupma 'pyn
XonguHr® Al n3kynu obpatHo 6 000 cBom akumm Ha cpepHa LeHa ot 0,65 neBa 3a akums Ha obwa ueHa ot 3 900 nesa. AkuunTe
npeactasnseat 0,01% ot kanuTana Ha apyxecTBoTo. [NokynkaTta 6e n3BbpLLeHa Ha bbnrapcka oHpgosa 6opca — Cocpusa ALl

C pewweHune Ha ObuwoTo cbbpaHue Ha akumoHepute Ha “Cupma Mpyn Xonaunr® Al ot 09.01.2023 r., Ha 03.08.2023 r. “Cupma pyn
XonguHr’ Al nskynu obpatHo 30 661 cBou akumm Ha cpegHa ueHa ot 0,70 neBa 3a akuusi Ha obwa ueHa ot 21 462,70 nesa. AkuymTe
npeacrasnseat 0,05% ot kanuTana Ha apyxecTBoTo. [NokynkaTta 6e n3BbpLLeHa Ha bbnrapcka doHgosa 6opca — Cocpusa ALl

C peweHne Ha O6L0TO cbbpaHue Ha akumoHepuTe Ha “Cupma Mpyn Xonguur” Al ot 09.01.2023 r., “Cupma Mpyn XonguHr® AL}
n3kynu obpatHo 210 000 cBom akuuu Ha cpefgHa ueHa ot 0,76 neBa 3a akums Ha obwa LeHa ot 159 600 neBa. Akunute
npeactaenseaT 0,35% oT kanutana Ha apyxectBoTo. [NokynkaTa 6e nssbplieHa Ha Bbnrapcka doHgosa 6opca — Cocous Al n
BnncaHa B AKUMOHepHaTa KHUra Ha gpyxectBoTo Ha 02.10.2023 r.

- lMpodax6a Ha akyuu om 4sieH Ha C]

Ha 26.01.2023 r. B genoBoacTBoTo Ha ,Cupma Mpyn XonamHr Al e nocTbnumno nucMo-yBegomneHune ot AtaHac KupsikoB — uneH Ha
CbBeTa Ha ampektopute Ha ,Cupma Mpyn Xonguur® Al 3a npogax6a Ha 1 400 000 6p. akuum oT kanutana Ha ,Cupma pyn XonguHr*
A[l ypes caenku n3BbpLUeHN Ha Benrapckata dpoHgoBa 6opca — Codmsa Ha 25.01.2023 r. npu cpeaeH Kypc 3a egHa akums ot 0.71
ne.

Ha 15.12.2023 r. ABop [xoHeB — uneH Ha CbBeTa Ha aupektopuTe Ha ,Cupma Mpyn Xonguur ALl, e npogan 200 000 6p. akumm ot
kanuTana Ha ,Cupma Mpyn Xonguur ALl ypes caenka, n3sbplueHa Ha benrapckata dpoHgosa 6opca — Cochusi npu cpedeH Kypc 3a
enHa akums ot 0,71 nB.

- lMokynka Ha akyuu om 4neH Ha C[j

Ha 27.01.2023 r. 'eopru MapuHoB — Npeacenarten Ha CbBeTa Ha anpekTopute Ha ,Cupma Mpyn XonamHr® ALl e 3akynun 66 000 6p.
akumu ot kanuTana Ha ,Cupma Mpyn XonauHr* ALl upes caenku, ussbpLueHn Ha benrapckata ¢oHgosa 6opca — Codums npu cpeaeH
Kypc 3a egHa akums ot 0,7779 nB.

Ha 29.06.2023 N'eopru MapuHoB — lNpeacenarten Ha CbBeTa Ha anpekTopuTe Ha Cupma Mpyn XonguHr ALl e e 3akynun 30 000 6p.
akuum ot kanuTana Ha Cupma Mpyn XonauHr A[l upes caenku, n3sbplueHn Ha bBbnrapckaTta dpoHpgosa 6opca — Codmsa npy cpefeH
Kypc 3a egHa akums ot 0,679 nB..

Ha 30.06.2023 Neoprn MapvHos — lNpeacenaten Ha CbBeTa Ha aupekTopute Ha Cupma Mpyn XonawHr Afl e e 3akynun 15 000 6p.
akuum ot kanuTana Ha Cupma pyn XonauHr A[l upes caenku, n3sbpluieHn Ha bBbnrapckata dpoHpgosa 6opca — Codums npy cpefeH
Kypc 3a egHa akums ot 0,67 nB.

Ha 02.10.2023 Neoprn MapuHos — lNMpeaceparten Ha CbBeTa Ha anpektopuTe Ha Cupma Mpyn Xonaumnr ALl e e 3akynun 75 400 6p.
akuum ot kanutana Ha Cupma pyn Xonaunr A[l ypes caenku, nssbplueHn Ha bbvnrapckaTta dpoHaosa 6opca — Cocusi npu cpepeH
Kypc 3a egHa akums ot 0,74202 ns.

Ha 02.10.2023 LiBeTtaH AnekcueB — YneH Ha CbBeTa Ha aupekTopute Ha Cupma Mpyn XonamHr A[l e e 3akynun 69 400 6p. akumm ot
kanutana Ha Cupma 'pyn Xonaunr ALl upes caenku, u3BbplueHn Ha bbnrapckaTta ooHgoBa 6opca — Codusi npu cpefeH Kype 3a
efHa akums ot 0,752807 n..

Ha 02.10.2023 YaBpap Oumutpos — uneH Ha CbBeTa Ha avpektopute Ha Cupma Mpyn Xonaudr Al e e 3akynun 66 600 6p. akuum
oT kanuTtana Ha Cupma Mpyn XonauHr ALl upes caenku, n3BbpLueHn Ha Bbnrapckarta doHaosa 6opca — Codmsa npu cpeaeH Kypc 3a
efHa akums ot 0,76 n..

Ha 02.10.2023 BecenuH Knpos — uneH Ha CbBeTa Ha aupektopuTe Ha Cupma Mpyn XonauHr Al e e 3akynun 66 600 6p. akuum ot
kanutana Ha Cupma 'pyn XonauHr ALl upes caenku, u3BbplueHn Ha bbnrapckaTta ooHgoBa 6opca — Codusi npu cpefeH Kype 3a
efHa akuusa ot 0,76 nB..

Ha 02.10.2023 AtaHac KupsikoB — uneH Ha CbBeTa Ha aupektopuTe Ha Cupma Mpyn XonguHr Al e e 3akynun 55 263 6p. akuum ot
kanutana Ha Cupma pyn XonauHr A[l 4pes caenku, u3sbplueHn Ha Benrapckarta dpoHgosa 6opca — Codumsi npu cpefieH Kypc 3a
efHa akumsa ot 0,76 n..

- lpodax6a Ha akyuu Ha ,JJamukym“ A
Ha 20.03.2023 r. ,Cupma ContowbHc" ALl npopane 34 529 (TpupeceT v YeTUpy Xunsam NeTCToTUH ABadeceT n AeBeT 6pos
NMOUMEHHU OBMKHOBEHM akLMW, BCSIKa C HOMUHAaNHa CTOMHOCT oT 1 /eguH/ neB oT kanuTana Ha AbLUEPHOTO CU APYXKeCTBO ,JaTukym”

A[l, Ha dusuyecko nuue 3a cymata ot 34 529 (TpyuaeceT 1 YeTUpKn XMNSav NeTCTOTUH ABafeceT u AeBeT) nesa. B pesynTat Ha
ropHaTa cgenka ,Cupma ContowbHc” ALl Beve nputexasa 59,09% ot kanuTana Ha ApyxectsoTto Aatukym” Al
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- QuHanusupaHe Ha cOesika no npodax6a om ObwepHOmMO OpPYyXecmeo Ha MUHOpumapeH Mnakem om akKuyuu e

dpyxecmeo ,,Cupma Ei Aid“ A

Ha 30.03.2023 r. 6s1xa buHanmanpaH1 BCUYKM OENCTBUA NO npogaxbaTta Ha akumm oT kanuTtana Ha ,Cupma En A Al, kouTo 6sixa
CcoBCTBEHOCT Ha AbLyepHOTO ApyxecTso ,Cupma ContowbHc EALl, cbrnacHo pelueHne Ha OBLOTO cbbpaHve Ha akUMoHepUTe Ha
MaxopuTapHus cobcTBeHuk ,Cupma Mpyn Xonamur® ALl ot 15.02.2023 r., kakTo crneaga:

CroviHocT Ha caenkaTta: 9 460 000 eBpo;
Kynysaumn Ha akumu:

ObluepHo apyXecTBO, YNMTO akummn ca obekT Ha pasnopexaaHe: “Cvupma En Aii” ALL;
ObLepHo OpyXecTBO COGCTBEHUK HA MUHOPUTapHKSA nakeT akumn: “Cupma ContowbHe” EAL;
Pasmep Ha MUHOpuTapHKs nakeT 06ekT Ha pa3nopexaaHe: 23,80% ot kanuTana Ha ,Cupma En An* ALL;

Kynysay Bwug akumm Bpow akumm MokynHa ueHa (eBpo)
EBponericka 6aHKka 3a Bb3CTaHOBSIBAHE M pa3BuTUE, MEXOyHapoaHa OBUKHOBEHM 1179908
duHaHCcoBa MHCTUTYLMSA C LeHTpana Ha Five Bank Street, London 6 960 000
E14 4BG, United Kingdom (“EBBP”) Knac A 226 974
OTX-Partner Korlatolf Felelossegu Tarsasag, yHrapcko Apy>ecTBo C O6wuKHOBEHMN 338 946
orpaHu4yeHa OTroBOPHOCT C perncTtpaumoHeH Homep 01-09-410198 n 2 000 000
perncTpupaHo ceganuuie Ha 53 Alkotas utca, MOM Park C epulet V. Knac A 65 201
emelet, 1123 Budapest, Hungary (“PortfoLion”)
Atanac KoctaguHoB KupsikoB, uneH Ha CbBeTa Ha ONpEKTOpUTE Ha OBUKHOBEHM 84 905
“Cwupma N'pyn Xonguur” AL;
pma Fpyn Xonaunr” Al 500 000
Knac A 16 333
O6wwo: 1912 267 9 460 000

- IbnHo usKkynyeaHe Ha Opyxecmeomo ,,CalibHm“ ALl om ,,Cupma Npyn Xondunz*“ Af]

Ha 03.04.2023 r. 6e ckntoyeHa caenka 3a uskynyBaHe Ha OCTaBalLMTe akumu B AbLLEPHOTO ApyxecTBo Ha ,Cupma pyn XonamHr*

ALl — ,CanbHT" ALl, KakTO Crnepga:

e [IblLepHO APYXKEeCTBO, YUMNTO akumm ca obekT Ha nskynyeaHe: ,CanbHT* ALl
e [pyxecTBo, koeTo uskynysa akuuute: ,Cupma pyn Xonguur® AL;

. Pa3mep Ha MuHOpuUTapHus nakeTt, o6ekT Ha nokynka: 22,20% ot kanutana Ha ,CanbHT All, pasnpeaeneH B 57 000 akuuy;
. Mpogasaymn Ha akuun: 26 dounsmdecku nuua u 1 ropuanyecko nuue.

B pesynTat Ha ropHaTta caenka ,Cvupma Mpyn Xongudr® ALl Bede nputexasa 100% oT kanuTana Ha gpyxectsoTo ,CanbHT* EAL.

- 3akynyeaHe Ha ¢hupma e KaHada

Ha 03.04.2023 r. gbwepHoTo ApyxecTBo Ha ,Cupma [pyn Xonguur® Al - EHrBio Cuctemc Codwmst” AL 3akynm 95% ot
peructpupaHoTo B KaHaga aopyxectsoTto Engview Solutions Corp. (EHrBio ContowwbHe Kopn.).

- WU3kynyeaHe Ha akyuu Ha dpyxecmeomo ,,Cupma Aii Cu Ec“ Al om ,,Cupma ConrowbHc* AL]

Ha 21.06.2023 r. 6e ckntoyeHa caenka 3a uskynysaHe oT cusuyecko nuue Ha 9 000 akuum 6post noumeHHu knac A akuym B
ObLLEPHOTO ApYyXecTBo Ha ,Cupma ContowbHe EALl — ,,Cupma Al Cu Ec ALl. B pesynTat Ha ToBa ,Cvpma ContowbHc” ALl Beue

nputexasa 93% oT kanuTtana Ha ,Cupma An Cu Ec* A.
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CbaebHun uckose 3a nepuopa 01.01.2023 r. — 31.12.2023 r.:

Cpeu.l,y OPYXeCTBOTO HAMa 3aBefieHUn cbaebHu nckoBe 3a nepuoaa.

[Opyra topuanyecka nidopmauums 3a nepumoga 01.01.2023 r. — 31.12.2023 r.:
- H3nnawaHe Ha wecmmeceyeH duaudeHm

Ha npoBegeHoTo O6LL0 akUMOHepHO cbbpaHue Ha ,Cupma Mpyn Xongudr® Al Ha 09.01.2023 r. e B3eTO peLLeHNe OTHOCHO
pasnpefeneHue Ha LecTMeceyeH AMBUAEHT B pa3mep Ha 889 xun. nB. oT nevan6ara 3a nepuoga 01.01.2022 r. — 30.06.2022 r. B
pa3mep Ha 998 xvn. nB..

[vBMOEHTBT Le 3anoYHe Aa ce m3nnalia B pamkute Ha 60 gHn OT nposexaaHeTo Ha ropecnomeHatoto OCA cbrnacHo
nsmnckeaHuaTa Ha LienTpanHus genosutap.

- lMpomsiHa Ha HaumeHoeaHue u Cbeem Ha dupekmopume Ha dbuwjepHo npednpussmue Ha “Cupma pyn Xonduxa” AL

Ha 10.02.2023 r. ,,OHToTekcT” A[l - obluepHo npeanpuaTie Ha “Cupma Mpyn XonguHr’ ALl, npoMeHu cBOeTo HaumeHoBaHue Ha ,Ec
En An“ Al n 6ewwe BnucaH B TP HoB CbBET Ha AMPEKTOPUTE Ha APYXECTBOTO B CbCTaB:

LiBeTaH Neoprnes TpeHyeB
leoprv MbpsaHos MapuHos
MoppaH CtosiHoB Hepnes

- lpoeedeHo ob6uw;0 cbbpaHue Ha ,,CaliibHm“ Al] - ObwepHo npednpusimue Ha “Cupma pyn Xonduua” ALl

Ha 28.02.2023 r. ,CavbHT A[] - AbluepHo npeanpuatre Ha “Cupma Mpyn Xonaunr” ALl, nposeae O6Lo cbbpaHne Ha akumoHepuTe,
Ha KoeTo bsixa B3eTU CnegHUTE Mo-BaXKHWU peLleHne:

- yBenuyaBaHe Ha kanutana Ha OpyxecteoTo oT 250 000 (gBecta n netaecet xunsaaum) neea Ha 257 000 (oBecTa netaecet
n cegem xunsgm) nesa ypes nsgasaHe Ha 7000 (cegem xunsagn) OGMKHOBEHN MOVIMEHHW HanWYHW akuum € NpaBo Ha rnac v
HOMUWHarnHa CTOMHOCT oT 1 (eAuH) NeB BCSKa;

- 4yacT OT HeTHaTa neyan6a Ha [dpyxectBoTo 3a 2022 r. B pa3mep Ha 1 612 500 nB. /e4H MUNNOH LLECTCTOTUH U
[ABaHaJeceT XwUnsam 1 NeTCToTWH nesa/ Aa 6bae pasnpeerneHa kato AMBUAEHT MeXAy akUuMoHepuTe, a ocTaHanarta yacT oT
HeTHaTa nevyan6a 3a 2022 r. B pa3mep Ha 1079.55 nB. /xunsiga cegeMaeceT v AEBET NeBa 1 NeTAECET U NET CTOTUHKW/ Aa He ce
pa3npegens n ga 6bae oTpaseHa kaTo HepasnpegeneHa nevanba.

- lMpomsiHa Ha HauMeHo8aHUe Ha ObUWepHO npednpusimue Ha “CalibHm” AL]

Ha 05.04.2023 r. ,PeContowbHc” - abluepHo npeanpustue Ha “CanbHT” Al B AnbaHusi, N(pOMEHN CBOETO HaMMeEHOBaHUE Ha ,CanbHT
Lnk.“.

- IbnHo nozacsieaHe Ha kpedumu

Ha 12.04.2023 B “Cupma 'pyn XonauHr” ALl n3sbpLUM MbIAHO NPEACPOYHO NoracsiBaHe Ha Tpy CBOU MHBECTULIMOHHW BaHKOBM KpeauUTH,
KaTo noracu rmaeHUUM B pa3mep Ha 4 356 154 (4eTupu MuUnMoHa TpMCTa NeTAEeCeT U LWECT XMNSAN CTO NeTaeceT u vyetupu) espo. B
pe3ynTaT Ha rOpHOTO APYXECTBOTO HAMA KpeAMTHa 3a4MBXKHAMNOCT N0 UHBECTULIMOHHU KPEAUTU KbM HaCTOSALLUA MOMEHT.

- Pezucmpauusi Ha Hoea ¢upma e Llleeyusi

Ha 26.04.2023 r. obLyepHoOTO ApyxecTBo Ha ,Cupma Mpyn XonguHr® ALl - ,Cupma ContowbHc” ALl pernctprpa HOBO AblLUepHO
apyxectBo cbe 100% ydactme B Ctokxonm, LLBeuns. MimeTo Ha HoBOTO ApyxecTBo e "Cupma Ab. "Cupma AB" e 6bae
TBProBCKO HAcoYeHa KbM NasapuTe B ckaHauHaBckute ctpaHu, BEHEJFOKC 1 HemckoesuyHa EBpona. KomnanusiTa we
npeanara nmbnHarta rama oT NPOAYKTU 1 YCNyrn Ha KoMnaHuuTe oT Mpynata. PbKOBOAUTENSAT HA KOMMNaHUsiTa € MecTeH
MEHVOXBP, KaTo MbPBOHaYanHo ce NpeaBuxkaa Aa UMa TpUMa CbTPYAHULM 3a BK3Hec passuTue.

- HamansieaHe Ha kanumana

Ha 15.05.2023 r. O6wwoT0 cbbpaHme Ha aKLMOHepUTE e B3€eno peLleHue kanutansT Ha ,Cupma ContowsHe” EAL aa ce
Hamanu Ha ocHoBaHwue 4n.200, T.2, BbB Bpb3ka ¢ 4n.187r, ot T3 upe3 obe3cuneaHeTo Ha 703 589 Gpos 06LLO akuum ¢
HoMuHanHa ctoHocT 10 (aeceT) neBa Bcsika, ot komTo: 15 000 Gposi ca knac A, 62 172 6pos ca knac b 1 626 417 6pos ca
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obrkHoBeHU, cobecTBeHOCT Ha ,,Cupma ContowbHe ALl AKunnTe ca NpuaodtuTn OT APY>KeCTBOTO Ype3 obpaTHO M3KyrnyBaHe oT
akumoHepu. LlenTta Ha HamansiBaHETO Ha kanuTana Ype3 o6e3cunBaHeTo Ha ropenocoveHnTe cobCTBEHM akumm e fa ce
M3MBbIHAT M3NCKkBaHUsITa Ha un. 187 r, BbB Bpb3ka ¢ 4n.1876 ot T3.

PelweHuneTo e ob6siBeHo B TP Ha 29.05.2023 r., a cneg ustuyaHe Ha 3 MeCEYEH CpOK, LLie ce 3asiBU 3a BNucBaHe
HamansiBaHeTo a KanuTana.
- lMpomsiHa @ cmpykmypama Ha kanumana

Ha 23.05.2023 r. O6wwoTo cbbpaHue npvema cregHaTa NpoMsiHa B CTPyKTypaTa Ha kanutana Ha ,Jatukym* AL:
1. yBenuyaBa HOMUHanHaTa CTOMHOCT Ha akuuuTe oT kanutana Ha ,JaTtukym* ALl ot 1 Ha 29 neBa 3a egHa akuus;

2. HamansiBa 6posi Ha akuumTe oT kanuTana Ha [pyxectBoTo oT 2 302 049 6posi Ha 79 381 6pos akuum Npu 3anasBaHe Ha
NPOLEHTHOTO y4YacTue B KanuTana Ha BCeKU eMH OT akumoHepuTe. BposiT Ha npuTexaBaHWTe OT BCEKU aKLMOHEP akummn Hamansisa
MO Ha4MH, KOUTO 3ana3Ba NPOLEHTHOTO My y4acTMETO B KanuTana paBHO Ha MPOLIEHTHOTO My y4YacTue B kanuTana npeau
yBenMyaBaHe Ha HOMWHanHaTa CTOMHOCT Ha akumute oT 1 Ha 29 neBa;

3. 3anassa pa3mepa Ha kanutana ot 2 302 049 neBa, kaTo KanUTaNbT Ha APYXECTBOTO ce pa3gens Ha 79 381 6pos
0BVKHOBEHU MOVMMEHHM aKLMK C NPaBo Ha rrac ¢ HOMUHaNHa CTOMHOCT OT 29 neBa 3a eHa akuus.

PeweHuneTo e BnncarHo B TP Ha 30.05.2023 r.

- U3nnawaHe Ha dueudeHm

CwrnacHo pelueHuneTo Ha O6Lo akumoHepHo cbbpanne Ha Cupma pyn XonguHr Al ot 15.06.2023 r., Apy>XeCTBOTO MPUCTBLMNBA KbM
pa3npefeneHneTo Ha napuyeH AMBMOEHT B pa3mep Ha 6pyTo 0,0339 neBa Ha akumsa 3a 2022 roamHa.

Emucus ISIN: BG1100032140
Obuwa cyma Ha amBugenTa: 1 960 317,90 neBa.

[MpaBo Ha monyyYaBaHe Ha AMBUAEHT, CbIMACHO pelleHneTo Ha OB6WwoTo cbbpaHve Ha akuMOHepUTe, MMaT BCUYKM aKLMOHEpU Ha
Cupwma 'pyn XonguHr ALl kbm 29.06.2023 roguHa (14 gHu cnep npoBexaaHe Ha cbbpaHueTo, cbrnacHo 4n.115., an.3 ot 3MMMUK),
Taka kakto ca BnucaHu B KHurata Ha akumonepute npu LleHTpanHua genosutap AL Akuun ¢ npaBo Ha AuvBMAEHT: 57 843 833
(npucnagHath 1 516 685 obpaTHO U3KyneHn akuum).

Cyma Ha avBuaeHTa 3a egHa akums: 6pyto 0,0339 neBa 1 HeTo 3a akumoHepu-puandecky nuua 0,032 nesa.
BaHkaTa, ypes KosATo Le ce n3nnaila aveuaeHTa e YHukpeaut bynbank Afl.

HavanHa gata Ha n3nnawaHe Ha anBugenTa e 24.07.2023 roguHa.

KpanHa pata Ha n3nnaiwaHe Ha auBuaeHT e 24.01.2024 roguHa (LWecT Meceua crnej HavanHara gata).

JaHbumn: ObmMKUMUTE OaHbUM 33 OMBUAOEHT Ha uanyeckn nuua we 0baaTt yabpxaHu u BHeceHn oT Cupma Mpyn XonguHr AL
npeaBapuTerHo;

BaHkoBu koMucronun: Cupma Mpyn XonguHr ALl Wwe noeme BCUYKM pa3HOCKM MO U3NnallaHe Ha AVBUOEHTUTE;
HauuH Ha nannaiuaHe:

. AKLl,I/IOHepVITe, KOUTO UMaT OTKPUTU CMETKN NPpU MHBECTULMOHHU NOCpeaHUUN e nony4yaTt CBOA AUMBUAEHT 4Yped THAX, KaTo cna3sat
TexXHUTEe N3NUCKBAHUA.

o AKLMOHEpUTE, KOUTO He ce 06CNYXKBaT OT MHBECTULIMOHEH NOCPEAHNK N YUUTO aKLMK Ce CbXpaHsBaT Mo NNYHKU CMeTku B ,Pernctsp
A“ npu LleHTpanHua genosutap A[l, we nonyyaTt cBOMTE AVBUAEHTU 4pes KIIOHOBaTa Mpexa Ha TbproBckata 6aHka YHukpeaut
Byn6axk Al

- HamansieaHe Ha kanumana

Ha 29.06.2023 r. O6Lww0T0 cbbpaHue Ha akLuMOoHepUTe e B3ero pelleHue kanutansT Ha ,Ec En An” ALl na ce Hamanu Ha ocHoBaHue
un.200, T.2, BbB Bpb3ka ¢ 4n.187r, oT T3 ype3s obescunBaHeTo Ha 2 480 560 6posi 0OBUKHOBEHM aKLMU C HOMUHArNHa CTOMHOCT 1
(eguH) nes Bcsika, cobeTBeHOCT Ha Ec Eit A”ALL. Akumute ca npuaobutn oT ApyXeCcTBOTO Ype3 obpaTHO U3kynyBaHe OT
akumoHepu. LlenTta Ha HamansiBaHeTO Ha kanuTana Ypes o6e3cunBaHeTo Ha ropenocoYeHnTe COBCTBEHN akUmMK e Aa Ce USMBbIHAT
M3ncKBaHuATa Ha yn. 187 r, BbB Bpb3ka ¢ 4n.1876 ot T3. PewweHneTto e obsseHo B TP Ha 03.07.2023 r., a crnea uatuyaHe Ha 3
MeCeYeH CPOK, LLie ce 3asiB1 3a BNMCBaHe HamarnsiBaHeTo a kanuTana.
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- HamansieaHe Ha kanumana

Ha 03.07.2023 r. O6Lww0T0 cbbpaHMe Ha akLMOHEPUTE € B3€erO peLLeHMe 3a HaMarnsiBaHe kanutana Ha ,Jatukym® All, Ha ocHoBaHuWe
un.200, T.1, Ype3 HamansBaHe Ha HOMUHaNHaTa CTOMHOCT Ha akumuTe oT 29 Ha 10 neBa 3a BcsAka akumsl OT kanuTana. Llenta Ha
HamansiBaHeTo Ha kanuTana e oceoboxaaBaHe Ha UMYLLEECTBO (MapyUYHW CPeACcTBa) Nopaamn oTnagHana Hyxaa oT TsX, KoUTo Aa ce
n3nNnaTaT Ha akunoHepuTe. Cnea HamansBaHeTo, kanutansT Ha Jatukym* A[l we e B pasmep Ha 793 810 nesa, pasgeneH B 79 381
6post akumm, Bcsika ¢ HOMMHanNHa crtorHocT oT 10 (geceT) neea.

PeweHwneTo e obaseHo B TP Ha 10.07.2023 r. , a cnep n3tnuyaHe Ha 3 MeceyeH Cpok, Le ce 3asiB/ 3a BNUCBaHe HamarnsBaHeTo Ha
KanuTana.

- Pezucmpayus Ha Hoea ¢phupma e U3paen

Ha 05.07.2023 r. ,Ec Eit Aii” All pervcTpupa HOBO AbLLEPHO APYXecTBo B Mapaen. VimeTo Ha HoBoTO aApyxecTso e "CANDOPT".
KanutanbT Ha HOoBOTO AbLuepHo ApyxecTBo e 1 000 uspaencku wekena, pasnpegeneH Ha 10 000 akuun. ,Ec Ein A ALl e
cobcTBeHNK Ha 70% oT kanuTana. ,CAN®OPT" we 6bae ThProscko HacodeHa KbM nasapute B Mapaen n Brimakus UaTok.
KomnaHuaTa e npeanara UsSnocTHU ,XONMUCTUYHK® yenyr B obnacTTa Ha Kubep- cuUrypHocT, hupmMeHa CUrypHOCT, oauTMpaHe o
CbBPEMEHHUTE CTaHZapPTW 3a KUGep- CUIypHOCT M U3rOTBSIHE Ha NOMMUTKKK U NpoLeaypu B Tasu ciepa.

- lpomsiHa Ha HauMeHoB8aHuUe Ha ObW,epHO npednpussmue Ha “Cupma pyn XonduHz” AL}

Ha 21.07.2023 r. ,EnrBio Cuctemc Codwmsi“ AL - gobuepHo npegnpusatve Ha “Cupma pyn Xonguur® ALl, MpoMeHu CBOETO
HaumeHoBaHue Ha ,EHrBio Cuctemc” ALl

- HamansiBaHe Ha KanuTana Ha AblepHa dupma

Ha 23.10.2023 r., B cboTBETCTBUE C peweHne Ha OBLwoTo cbbpaHue Ha akunoHepuTe, kKanutanbsT Ha ,Cupma ContowbHC” ce
Hamanu Ha ocHoBaHue 4n.200, T.2, BbB Bpb3ka ¢ un.187r, ot T3 upe3 ob6e3cuneaHeTo Ha 703 589 6pos 06O akuum ¢
HoMuHanHa ctorHocT 10 (geceT) neBa Bcsika, oT komTo: 15 000 6pos ca knac A, 62 172 6pos ca knac b n 626 417 6posi ca
06ukHOBEHM, cobcTBeHOCT Ha ,,Crpma ContowbHE"ALl. AkunnTe ca NpuaobuTn OT APYXKECTBOTO Ype3 obpaTHO U3KynyBaHe OT
akumoHepw. KanutansT Ha gpyxectBoTo ce Hamanu ot 35 370 800 Ha 28 334 910 nesa. KomnaHusTa ctaHa 100%
cobcTBeHocT Ha ,Cupma Fpyn Xonguur® AL

5.6 MHdpopmaumnsa 3a CKNOYEeHUTe ronemMu caernku npes3 YeTBbLPTOTO Tpumeceume Ha 2023 r.

Mpe3 YeTBLPTOTO TpUMeceune Ha 2023 r., MpynaTa CKIOYN HSAKOSIKO FONeMU CAEMKN C KITMEHTU, KaKTO U C NOAM3MbIHATENN BbB
Bpb3Ka C HoBaTa cTpaTterusi Ha [pynaTa:

Mokynku: Mpopax6bu:

. Cpenka 1 3a BGN 8 456 xun.n.. . Cpenka 1 3a BGN 9 613 xun.nB.
. Cpenka 2 3a BGN 2 495 xun.ns. . Cpenka 2 3a BGN 4 860 xun.ns.
. Cpenka 3 3a BGN 2 375 xun.ns. . Cpenka 3 3a BGN 2 784 xun.n..

5.7 NHdopmauusa 3a usnonsBaHute GPUHaAHCOBU MHCTPYMEHTU Npe3 YeTBbPTOTO TpumMeceuue
Ha 2023 r.

Mpes3 yeTBbPTOTO TPUMEceume Ha 2023 roguHa, Mpynata He e nsnonssana (UHaHCOBU NHCTPYMEHTH.

5.8. OericTBUA B o6bnacTra Ha HayyHo-u3cnegoBaTesickaTa M pa3BoHa feNHOCT npe3
YEeTBBLPTOTO TpUMeceume Ha 2023 r.
CrtpaTerusita 3a pactex u pa3sutve Ha Cupma pyn npeaBwkaa KOHLEHTpauMs Ha UHTenekTyanHata cobcTBeHoCT Ha pynaTta B

XONAVHIOBOTO APYXeCTBO. Ta3n KOHLEHTpauus npegnonara v cbCcpedoTovaBaHe Ha Hay4yHO-u3crnegoBaTesfickaTa W pasBoiiHa
AevHocT Ha pynaTa B “Cupma Mpyn Xonguur” ALL.
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5.9 BeposaATHO 6bAaewo passutue Ha Cupma lMNpyn

MporHo3nTe 3a pasButmMe Ha cektop WHMOPMaLMOHHN U KOMYHUKAUMOHHWM TexHomnormm npe3 2023 r. u crnegsawumTe roguHu ca
YHKUMST HA OYaKBaAHOTO pas3BUTME Ha WH@NAUMOHHATa KpM3a, KakTo U OT MPOSABNEHMETO Ha CbMbTCTBAWMUTE OEVWHOCTTa Ha
OPY>XeCTBOTO ApYrv PUCKOBE.

Bbnpeku, Ye AnpeKTHO BNMsSHWE Ha BonHaTa B YkpanHa Bbpxy VKT cektopa He ce ovaksa, TS Lie 3acunBa ocTaHanuTe puckose 3a
rnobanHaTa MKOHOMMKa — WHnauus, BONaTUIHOCT Ha BanyTHWTE KypcoBe, 3aTpydHEHW cHabauTenHu Bepuru, reononutnyecka
HecurypHocT. B gonbnHenne, BHB oyakea v oTnaraHe M3NbNHEHWETO Ha UHBECTULMOHHW NPOEKTU, 3abaBeH Temn Ha ycBOsIBaHe Ha
cpepacTBaTa No eBponencky nporpamu 1 3abaBeHo U3NbHEHNe Ha HaumoHanHua NnaH 3a Bb3CTaHOBABaHe Aa 6bAaT CbMbTCTBALLM
puickose npes 2023 r.

FognwHuaT 6IOD,)KeT € U3roTBeH Npu OT4MTaAHE Ha HacTodAuwaTta obcTaHoBKa U C ornea nogabpXXaHeTo Ha cTabunHm q)VIHaHCOBVI
nokasarenu.

Mpes 2024 r. ,Cupma pyn XonauHr nnaHvMpa MHTerpauus Ha KOMMNaHWuTe B XOMnAuHroBaTa CTpyKTypa. Ypes uHTerpauusita
PBKOBOACTBOTO Ha XONAMHra Lenu no-gobpa KOHKYPEHTHOCMOCOBHOCT M MasapHO NosuLMOoHMpaHe, KOeTo Aa [oBede A0 A0CTbN 3a
HOBW BM3HEC Bb3MOXHOCTY, NPEAOCTaBAHE Ha KIIMEHTUTE Ha MOo-LUMPOKa U pa3HoOBpasHa ramMa OT YCryri, NpodecoHaneH pacTex
W pasBUTHE Ha CIYXWUTENUTE OT KOMMaHWUTe, ONTUMU3NPAHETO Ha aAMUHUCTPATUBHMUTE MPOLIECU, KOETO e AoBede A0 no-gobpa
NPOAYKTUBHOCT, KOMYHUKALMSA U CbTPYLHWUYECTBO MEXAY CRyXuTenure.

'pynaTta e B HenpekbCHAT NPOLEC HA TbPCEHE Ha KOMMaHWK, B KOUTO Aa MHBECTMPA C LieSl noaobpsiBaHe AOXOAHOCTTA Ha akuMnTe Ha
[pyXecTBOTO Manka.

5.10 foroBopwu no 4n.2406 ot T3 npe3 4eTBBLPTOTO TpuMeceume Ha 2023 r.
Mpe3 yeTBbpTOTO TpMMeceune Ha 2023 rogmHa pynata He e yBeAOMEHa 3a CKIYEHU cOernku oT uneHoBeTe Ha CbBeTa Ha

OVPpEeKTopuTe Unm CBbp3aHn C TAX nuua C prnaTa, KOUTO M3NnM3aT M3BbH obuyanHaTta My OEVHOCT MNN KOUTO CbLLECTBEHO Ce
OTKIOHABAT OT Na3apHUTE YCIroBuUA.
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6 PE3YIITATU MO OPY>XXECTBA

6.1. »daTnkym“ Al

. https://www.daticum.com/

. Oatukym All e AblepHa komnaHus Ha “Cupma ConwowbHe” EAL]
. Kanurtan: 793 810 nB., pasnpeaeneH Ha 79 381 6p. akumu ¢ HomuHanHa ctonHocT 10 nB. Cvpma ContowbHe EAL

nputexasa 46 834 6p. akunm unu 59% ot kanuTana.

OcHoBHM nasapu:
Bwvnrapus, CesepHa n FOxHa Amepuka, EBpona
OCHOBHM KINMNeHTH:

OcCHOBHMTE  KNWEHTU Ha [pyXecTBO ca OT crefHuTe
UHOyCTpUKM - 3acTpaxoBaHe, VKT, komyHanHu ycnyrv, meaum
U VMHGOPMALMOHHU YCRyr1, NPOMMWLUNIEHO NPOU3BOACTBO,
TbProBus Ha eapo 1 ApPeBHO, TPAHCMOPT U KypUepCKX yCnyru.

OCHOBHM KOHKYpPEeHTHU:

MexayHapoaHU KOMMNaHuM NpeaocTaBsiy obrayvHm ycnyru
kaTo Ama3soH, N'yyrbn (Andabet), MavikpocodT, An bu Em n
Apyrv. Ha nokanHo HUBO KOHKYPEHTU MOXeE Aa ce cMsiTaT
“Hetepa” O0[, “EBonuHk” ALl, “TenenonHt” OOL, “3 On Cn”
EA[L, CynepXoctuxr.BI" EOO[.

OcHoBeH busHec Mmoaen Ha APYXeCcTBOTO.

OCHOBHUAT B13HEC Moaen Ha APYXECTBOTO € u3rpaxaaHe Ha
MHPaCTPYKTypa 3a ocurypsiBaHe Ha U34YNCNIUTENHN PECYPCH
3a 06paboTka 1 CbxpaHsBaHe Ha AaHHW U NPefoCTaBAHETO
Ha Tesn pecypcu 3a NnonasaHe cpelly 3annaljaHe Ha MHOro U
pasnuyHM KIMEeHTU, KOUTO npeanoduTaTt Aa He nogabpxaTt
nogobHa WMHMPaCTPyKTypa Wnn MMaT BpeMeHHa Hyxaa oT
Tes3un pecypcu.

Pecypcua obe3nevyeHOCT Ha APYXeCcTBOTO.

[LpyxecTBOTO pasnosnara ¢ Heo6xoauMUTe My pecypcu u e B
CbCTOsIHWE [ja MHBECTUPa B pa3BUTMETO Ha Bu3Heca cu 6e3
[a 13ronaea 3aemeH Kanurar.

HoBu npoAaykKTU, HOBU 6usHecu unu 6UsHec mopenu 3a
nepuopa.

[pyXecTBOTO Ce KOHUEHTpMpa BbpPXy HanaraHe w
paswupsBaHe Ha obnavHute cu ycnyrm Tun laaS un PaaS.
BnaropapeHne Ha HawwnTe napTHLOPM Beve MoOxXe pAa
npeanarame Hoea ycrnyra Remote Backup as a Service, upes
KOSITO MOXEeM [a M3BbplUBaMe apXvBupaHe B Halus genTa
LEeHTbP Ha [aHHWTEe OT KIMEHTCKM CbpBbPU W KpaHu
noTpebuTenckn ycTpoWCTBa, He3aBUMCMMO OT  TAXHaTa
reorpadcka nokauus. C pasBuTMe Ha TeHAeHUMsATa 3a
NpeanoyvMTaHns Ha KIMEHTUTE 3a W3MON3BaHe Ha HaeTn
M34UCIUTENHN pecypcn Ha 6asa mecevyHo noTtpebneHve ce
Habmogasa u aHanorMyHa TeHAeHUMs OT CTpaHa Ha
[OCTaBUYNLUTE Ha APYKECTBOTO 3a MpeMuHaBaHe KbM busHec
MOAEnNu 3a NpefocTaBsHETO Ha NMLEH3N 1 ycryrn Ha 6asa
MeceyHo noTpebnexue.
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Monutuka 3a YoBeLLUKUTE pecypcu.

MonuTukata HM e HacodeHa KbM 3anasBaHe Ha TeKyLuus
nepcoHan, noaabp}KaHe 1 yBenuyaBaHe Ha kBanudvkaumsTa
My 4pe3 06yuyeHus, KypcoBe W y4yacTusi B MapTHbOPCKM
nporpamn. Pa3xoaute 3a nepcoHana HapacTBaT B
CbOTBETCTBUE C yBenuyaBaHe obema Ha AeviHocTTa ¢ Ao 10-
15% roguLiHo.

DOatukym npes 2023 r.

PeauoHanHu u mexx0yHapoOHuU ¢hakmopu, ompa3sieauju
ce Ha 6u3sHeca Ha dpyxecmeomo

- [NpoabnkaBallaTta BoMHa B YKpanHa oka3Ba
BNUsiHME Ha puckoBeTe npeg 6usHeca Ha
MECTHWTE KOMMaHUM 1 ce oTpa3siBa B
3aAbpXaHe Ha TbPCEHETO Ha yCnyruTe Ha
OaTukym. B cbLLOTO Bpeme KnMeHTuTe oT
YKpaliHa ce yBenuyaBsar, HO TOBa He ycnsiBa
[a KOMMeHcmpa B JoCcTaTbyHa CTeneH
3agbpXXaHUTe pa3xoau Ha MECTHUTE
KITMEHTW.

- BoeHHuTe aencteusa B Bnunskmsa n3Tok CbLlyo ce
O4yakBa fa ce OTpassiT HebnaronpusaTHO Ha
MKOHOMMYEecKaTa cpefa.

- CrpaxoBeTe 3a npefcTosilia peLecus B
cBeToBHaTa 1 6bnrapckarta UKOHOMUKa kapaTt
komnaHuuTe Aa 6baat npeanasnuem u
CObPXaHU B TbPCEHETO Y HaeMaHeTo Ha
ycnyruTte npefocTaBsHW oT [aTukym.

Pa3zeumue Ha 6u3Heca npe3 2023 2.

- ,uaTI/IKyM npoabmkKn Aa nokayBa HUBOTO Ha
npuxognTe Hag HUBaATa OT npeau 0b6sBsIBaHe Ha
envaemMuoriornyHaTa obcTaHoBKa 1 nocneasawiute
HeratTuBHM 3a MKOHOMUKaTa pe3yntaTtu. T'prGHeTO Ha
obnayHuTte ycnyrn HagMnHaBa O4akBaHUATA HU U Taka
ycnsaBame Aa KoMneHcupame cnaga B TbpCeHEeTOo Ha
ycnyrute no Kosfiokauma u HaemM Ha Xxapayep.

- Bbnpeku kpusaTa, JaTukym Npoabiikv Aa
MHBECTMpa B HaarpaxaaHe v nogobpsisaHe Ha obnayHarta
WH(PacTpyKTypa, a ChLUOo 1 Ha AelTa LeHTbpa KaTo Lsro, ¢
Len fa NpeaocTasst oLle-No kadyecTBeHU YCryru Ha
KIMeHTUTE CU.
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- [aTtukym nHBecTUpa B 3aKynyBaHETO Ha
ponbnHutTenHn NVMe macusm oT AaHHu KaTto KnneHTtute Ha
obnayHaTta nnatcdopma Ha [JaTukym npeMuHaxa ususano Ha
Tax. NVMe e Han-mogepHaTa CTOPUAXK TEXHOSNOMNS, KOSTO
no3BossiBa Bb3MOXHO Hal-6bp3aTa 0b6paboTka Ha AaHHM Ha
npv pabotaTta Ha cbpBbpUTE. B [laTuKym TS 13UANO0 3aMeHs
octapenu TexHonorun kato SATA, SAS n SSD macusu ot
OaHHW.

BaxHu cb6umusi:

- [aTukym ycuneHo passuBa NapTHbOPCTBOTO
cu ¢ RIPE (https://www.ripe.net/),
PErMOHanHUAT NHTEPHET PErMCTbP 3a
EBpona, bnn3kus nstok n 4actu ot
LleHTpanHa Asus, kaTo ycneLuHo nposexaa
0byyeHusi n ceptTudukaLmsi Ha ceouTe
CNYyXUTENN.

- [HaTukym 3acunu ceoute MapkeTuHr
MHULMATMBM, C Lien no-ronsma
pasno3HaBaemocT Ha 6paHaa Ha
KoMnaHusATa. M3Bbpluenn bsxa
MoaudmKaLmMm Ha caita B Tasu Bpb3aka, KakTo
1 yyactue Ha [laTukym B pasnuyHn Meguu.
[onbnHMTENHO 3acnnmMxmve NPUCLCTBUETO CH
1 B MIHTEPHET NPOCTPaHCTBOTO.

- Hatukym ycneluHo ce ceptudmumpa u no ISO
27017 ctaHgapT B OMbIIHEHNE KbM
cblecteyBawmTe 1ISO 9001, ISO 27001 u
ISO 27018. ISO 27017 ce cdhokycupa
U3KIYUTENHO BbPXY CUTypHOCTTa B obnaka,
npefocTaBsiku nadepnarteneH Habop ot
KOHTPONU, CbobpaseHm ¢ yHUKanHuTe
npeav3BuKaTerncTsa Ha U34NCNUTENHUTE
obnauwn. Tow rapaHTvpa, Ye AoCTaBYMUNTE Ha
obnayvHu ycnyrv ce npyabpXaT KbM Haw-
[o6puTe NpakTWKKM, kKaTo cb3gaBaT curypHa
eKkocucTema 3a aHHUTE Ha noTpebutenuTe
Bb3 OCHOBA Ha NPUHLMNUTE Ha
NOBEPUTENHOCT, LSNOCTHOCT U HAaNUYHOCT.
OT gpyra cTpaHa, ISO 27018 ce dokycupa
BBbPXy 3aliMTaTa Ha noTpebutenckute gaHHW
B obnaka. To3n cepTudumkaT nogyeprasa
Ba)XHOCTTA Ha 3alimTaTa Ha QaHHUTE U
npeanucBa HacokM 3a OTTOBOPHO GopaBeHe ¢
NMYHWU JaHHW OT CTpaHa Ha AOoCTaBYMLNTE Ha
obnayHn ycnyru. 1ISO 27018 BbBexaa
HIOaHCMpaH NoAXof KbM 3alyuTaTa Ha
NUYHUTE JaHHWU, KOUTO aKUeHTUpa BbpXy
npo3payHoCTTa M KoHTpona. Tol oyepTaBa
MEpPKU 32 OTTOBOPHOTO MM obpaboTBaHe,
KaTo NpefocTaBs Ha noTpebutenute
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YBEPEHOCT, Ye TsixHaTa uHopmaLys ce
CbXpaHsiBa 1 [OCTbNBa Ha 6a3a cTporu
NPOTOKOIK 3a CbXxpaHeHue B obnayHarta
cpepa.

Hoeu knuenmu:

- [laTnkym ckntouv AOroBop C eAnH OT Hanl-
ronemuTte cnegutopu B PymbHUS, KOWTO
M3non3Ba ycneLwHo yCnyrnte Ha KomnaHmsTa
3a HyxAauTe Ha cBOsI BusHec.

- EguH oT Han-ronemute Bepurn 3a
XpaHWUTENHN cTokn B CeBeponsToyHa
Bvnrapus - Bynmar, ctaHa knueHT Ha
Hatukym.

- Craptbna Data Lab n36tpa Jatukym 3a
[0CTaBYMK Ha 06nayvHu ycnyru.

Peanu3ayus Ha 6u3Hec nnaHa npe3 2023 2.

- [MpuxoauTe OT ycryrn Ha ApyXecTBOTO nNpe3
2023 r. HagBuwaeart Te3n npes 2022 r. ¢
6nnso 15%.

- [Meyan6ata 3a 2023 r. HagBMLLaBa Ta3u npes
2022 r. ¢ 6nm3o 10%.

- MpogageHnTe CTOKM 3a Nepuoga ca Nno-marnko
OT NpeaxofHaTa roavHa, HO ToBa Ce AbITKM
Ha (hakTa, Ye ToBa He € OCHOBEH GU3HEC Ha
KOMMaHwsATa, a JonbhBalla ycrnyra, KosiTo ce
OCbLLECTBSIBA NPU Bb3HUKHAnNa
Heo6XxoauMOcCT.

- MpuxognTe ot obnayvHata ycnyru Ha JaTukym
HaJBMLLABAT 3anoXeHuTe B nNnaHa ¢ 2,67% u
Te3n npes 2022 r. ¢ 19%.

lMepcnekmueu u npo2Ho3u 3a 2024

BoiiHuTe B YkpanHa n bnuskus N3tok n HebnaronpuatHuTe
MKOHOMWYECKW Nocreanum OT TSX, Kacaeluy LieHnUTe Ha
ropuea, TOK U Ha xapAyepHo obopyaBaHe AOMbIHUTENHO
YTEXHSBAT CBETOBHaTa MKOHOMMYECKa Kpu3a.

3a MOMEHTa LIeHNTe Ha enekTpuyeckaTa eHeprus Hamansasar
1 Ce o4akKsa fa CTUrHaT HopmarnHu Husa npes 2024 rogvHa.

OuvakBa ce No-rofsiM PbCT Ha U3non3BaHe Ha obnavHaTta Hu
nnatcgopma 3a cMeTka Ha yCnyrv KaTo Konokauusi 1 Haem Ha

xapayep.
3anoxeH e 10% pbCT Ha OCHOBHUTE Npoxoau 3a 2024 roguHa.
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®PuHaHCOBM pes3yntatum

N3meHeHune N3meHeHune

31.12.2023 31.12.2022 XWUN.JB. %

Mpuxoam 3339 3529 (190) (5,38%)
EBITDA 1275 1103 172 15,59%
AmopTusaumn (380) (296) (84) 28,38%
HeTHa neyanba 792 721 71 9,85%
EBITDA mapx 38,19% 31,26% 6,93% 22,17%
Map Ha HeT. nevan6a 23,72% 20,43% 3,29% 16,10%
Mpogax6u / akumm 1,4505 1,5330 (0,08) (5,38%)
Meyan6a / akuus 0,3440 0,3132 0,031 9,85%
ROE 0,4356 0,2215 0,214 96,67%
O6Lwo akTnBM 3531 4090 (559) (13,67%)
HemaTepuanHu aktnem 1422 281 1141 406,05%
Book value 396 2974 (2578) (86,68%)
CobcTBeH KanuTan 1818 3255 (1437) (44,15%)
06w nacvsm 1713 835 878 105,15%
JInxsoHocHn abnrose 360 429 (69) (16,08%)
D/IE 0,9422 0,2565 0,69 267,31%
ROA 0,2243 0,1763 0,048 27,24%

6.2. »Cupma ConwwsbHc” EAQ]

. http://www.sirmasolutions.com
. KanuTtan: 28 334 910 nB.

OBLUA UHOOPMALIUA

“Cupma ContowbHe” ALl e rnobarneH 4oCTaBYMK HA
KOMMMeKcHN codTyepHun cuctemu, UT KoHcynTaumm n
CUCTEMHA MHTErpaumsi, B pasfimiyHn MHAYCTpUanHu
BepTukanu. OcHoBaHa npes 1992 r., KoMnaHvATa € HaWn-
ronsmata B Cupma Npyn. OT camoTo cu cb3gaBaHe Cupma
ConowbHe Afl ce pa3BvBa opraHnyHoO, bnarogapeHve Ha
YHUKanHata KombuHaumsa oT HOBaTOPCKN AyX, COnNnaHa
TEXHOMNOrN4yHa ekcnepTnaa n BU3HeC HioX.

KomnaHnuata cneuvanvavpa B Cb3gaBaHe Ha KOpnopaTusBHU
CO(PTYEPHM CUCTEMM U PELLEHNS, CUCTEMHA UHTErpaums v
WT koHcynTupaHe, kakTo 3a cneunduyiHn MHAYCTPUK, Taka 1
3a MynTU-uHAycTpuanHu pewenns.” Cupma ContowbHe” AL
e cpep BoAelmTe 6bnrapckute codTyepHmn paspabotumum,
6narogapeHune Ha CBOSATa OTNIMYHA penyTauus, okasaHa
ekcnepTn3a 1 BceobxBaTHO HOY-Xay, M3Mon3BaHo B
Cb3daBaHETO Ha COPTYyepHN NPOAYKTU 1 YCMELLHOTO
peanusnpaHe Ha MHOTOBPONHU CROXHMW NPOEKTU 3a KINEHTH,
B peroHarneH n cBeToBeH mMalab.

Komnanuata nogabpxa OTNMYHM B3aMMOOTHOLLEHUS C
BOAELUMTE AOCTaBYMLM Ha cobTyep U TEXHONMOMMN 3a Hall-
6bp30 pa3BuBaLLUTE CE MHAYCTPUATHU OTPaCnu, KaKTo U
HEe3aBMCMMU COPTYEPHN KOMMaHMKU. CbLLo Taka uma
OT/INYHM B3aUMOZENCTBUATA C OCTaHanuTe cdmpma oT
XonauHra, KOeTo rapaHTupa ycnelwHaTa peanv3aums Ha
NPOEKTUN, HE3AaBUCMMO OT CTEMEHTA Ha CIOXHOCT. B
3aBMCMMOCT OT MaLabuTe 1 CroXXHOCTTa Ha JadeH NPOEKT,
KOMMaHusATa uma [OCTbN A0 pasLlumpeH Habop oT pecypcu oT
Hag 500 aywn.
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. “Cupma ContowbHc” EALl e AbluepHa
KoMnaHus Ha “Cupma Mpyn Xonguur” Al

Cupma ContowbHe e Microsoft Gold Partner, IBM Advanced
Partner, Oracle Gold Partner, HP Preferred Gold Partner, n
T.H. Komnanusta e ceptudmumpara no ISO 9001:2015 n ISO
27001:2005, 3a 4a OTroBOPK Ha 3aBULLEHUTE perynaTopHu 1
[OrOBOPHMW U3NCKBaHUSI MO OTHOLLEHWE Ha CUIYPHOCTTa U
HEMNPUKOCHOBEHOCTTA Ha AaHHuTe u UT ynpaBneHueTo.

Bus3Hec akmueHocm Ha ,,Cupma ConrownHc“ Al npe3
2023 2.

O6o06weHo

Bbnpeku nporHo3nte 3a HapacTBaHe Ha VKT na3apa npes
2023, ronama 4acTt oT notpebutenunTte ca 3arpmxeHun
BCMeACTBME OT MHOrOBPOViHWUTE pUCKOBE Npes pa3BUTMETO
Ha MKOHOMMKaTa U cunHo 3abaseHus pactex. OTTyk ugsa n
YacT oT 3abaBsiHeTO, OTNaraHeTo UM U3LUANO NpekpaTaBaHe
Ha MopbYkM B cekTopa. B Ta3n crarHupalla KOHIOHKTYpa
,Cupma ContowbHc EALl ycns oa yBenuyu npuxogute ot
npogaxéu c 15.94% npe3 2023 roguHa.

Ot Havanoto Ha 2023 rogvHa agMUHUCTPaTUBHUTE TaKcw,
kouTto ,,Cupma ContowbHe EALl n3nnaiia MecevyHo Kbm
,Cupma pyn Xonauur® ALl, 6sxa CUHO yBENUYEHW.
CoLuuTe ca Beve yHKUMS oT obema Ha npogaxobuTe.
MapanenHo c ToBa, 6s1xa yBenu4eHn 1 Bb3HarpaxaeHusita
Ha Cry>XUTenuTe Ha ApY>XeCTBOTO, KaTo KOMMeHcauus 3a
BMUCOKaTa MHNauusi Npes namuHanata roguHa. Teau
dakTopu AoBeaoxa v Ao 3aryba Ha gpyxectBoTo npes 2023
rogviHa, BbNpeku HapacHanmTe Npuxoaun. YBenMyaBaHeTo Ha
LeHunTe Ha npoaykTuTte n ycnyrute Ha ,Cupma CorntoolwbHC”
EA[ v ycToumMBOCT Ha HapacHanuTe npoaax6ou cnedsa Aa
KOMneHcupar ToBa usoctasaHe npes 2024 roguHa.
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lMa3zap CesepHa AMepuka

Mpes roguHute Crpma ycnsa aa cu nsrpagn oTnmMYHO nMe Ha
nasapa 3a codtyepHu ycnyrn B CALL, kaTo ekunute B
Bwnrapusa n CALL, ycnssaT Aa AOCTaBAT Ka4eCTBEHO U B
cpok, 6e3 ga nma npoBaneH nNpoekT. ToBa goBexaa Ao
BMCOK NPOLIEHT Ha fosneH yctonune 6ustec (Hag 80%). Hne
BsipBamMe, Ye CblLeCTByBaLLUTE HU JOFOBOPU Ca C HUCHK A0
cpefieH puUck 3a HeNPeKbCHaTOCT UMW C APYrY AYMU, He
ovakBame CbLUECTBYBALLM KIMEHTN Aa CMEHAT HaluTe
ycnyru, ¢ APYry KOHKYPEHTHU KOMNaHWUW.

3abaBeHNAT MKOHOMUYECKM pacTex (1 onaceHusTa oT
peuecusi) B CALL ce oTpassiBa u BbpXy CBMBaHe Ha
nopbykmTe kbM ,Cupma ContowbHe EALL. YBenvyeHarta
KOHKYPEHLIMS 33 CBUTUSI KITMEHTCKU Nyn e
npeav3BuKaTencTeo npea HoBus busnec npes 2023 roguHa.
CbOTBETHO NOCTUraHETO Ha FOAULLHUTE Lenu He be
OCBLLECTBEHO OT aMEPUKAHCKOTO 3BEHO.

Mpe3 2023 r. npoabmkaBa paboTaTa No NPOEKTU 3anoyHaTh
npes3 muHanaTta roguHa - nnatdgpopmara Purelnfluencer
(koaTo ce 3axpaHBa OT TexHonoruaTa Kanin.io),
nnatdopmara Ha 1Healt.io (nnatdopma 3a cBbp3BaHe Ha
TEeXHUTE KINeHTN / 4oCTaBYMLM / NapTHLOPW), MPOEKTUTE B
aBTOMOOMNHaTa uHAycTpus (3a pa3paboTka Ha codTyep 3a
npocneasBaHe Ha npoLeca 3a obcnyxBaHe Ha
aBTOMOOWNWTE M 3a pa3paboTka Ha yHMBEpcaneH MynTu-
KaHaneH KOMYHUKaTop KIIMEHT-TbproseL).

Mpuxoagnte ot npogaxbu B CeBepHa Amepuka Ha ,Crpma
ContowbHc" EALl npes3 2023 r. Bb3nuaat Ha 13,42% oT
obwuTe npogaxbu Ha ApYKeCTBOTO, KOUTO Ca U3LSINO
pe3ynTart oT ,npogaxba Ha ycnyru®.

Eeponeticku Ma3ap

Ma3apbT Ha KT B EBpona 6e oTHocuTenHo dpycTpupaH
npe3 2023 roguHa. MNpuunHa ca HaCTLNUAUTE HAKOSKO
6aHkoBu chanuta B CAL v LLBeluapusa, 6bp3o-pacTawmTe
nvxeu, peuecusta B [epmaHuns, Bbpnysalla BOMHa Ha
KOHTMHEHTA, HapyLUeHN eHepruiiHM JOCTaBKU 1 onaceHusTa
3a npepacTosiLa no-macueHa kpusa. Bcneacreume Ha Tasu
KOHIOHKTYpa Hsikon nopbyku kKbM UT cekTopa Bsxa oTrnoxeHn
unu nsobuo npekpateHu npes 2023 roguHa.

Bbnpekn ropeonucaHarta TeHAEHUMS, 3BEHOTO, KOETO
oTroBaps 3a 6u3Heca B EBpona noutu ycnsi ja nocturHe
3arnoxeHuTe Npes Hero Lienu 3a npoaaxom.

Mpe3 2023 roanHa npoabmkm paboTata No akKTUBHUTE
npoektn ot 2022 roguHa, KaTo:

-  BHepgpssaHe Ha MHOBaTWMBHO 4aT-60T pelleHne B
ronama 6aHka B bbnrapus;

- BHe,Cl,pﬂBaHe Ha pelleHne 3a perynatopHu OTHeTr;
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- Mopapbxka Ha T obopyaBaHeTo 3a LieHTbpa 3a AaHHN
Ha eHa o1 BogewmTe 5 6aHku B Bbnrapus;

- OnnanH noptan 3a SaaS ycnyrm Ha TemeHoc;

- PaspaboTka Ha agMuUHUCTpaTVBHa Nnatdopma 3a
pa6oTa C rofiemMm TypUCTUIECKN areHLum;

- PaspaboTBaHe Ha oHMnaliH nnaTexHa cuctema 3a 6aHka
B Vicnanus.

- Hayano Ha pa6ota c ronsima 6aHka 6asvpaHa B
['epMaHus, KaKkTo 1 C rofisiMa HeMcka OUH-TEX KOMMaHWUs;

- Havano Ha pa6ota ¢ Koka Kona;
- Havano Ha paboTa c Hai-ronsiMaTta eBponericka 6aHka.

BbnrapckusT nasap octaBa AOMMHMPALL 3@ KOMMNaHWATA, Ha
KOMTO ce nagat 74,96% oT peanuanpannte npoaaxoun npes
2023 r. OcTaHanuAaT gan e pasnpeneneH noyTy nopaBHO
mexay ObegunHeHoTo Kpancteo (4,92%) v Espona (6,7%).

IMy6nu4yeH cekmop

Hosute npoekTn B [NybnuyHus cektop npe3 2023 roamHa He
B6axa MHoro. Kato OCHOBHa MpuynHa MOXe Aa ce Mocouu
nonutuyeckata HectabunHocT B AbpxaBaTa M CbOTBETHO
nvincata Ha pasBuTue B Gbnrapckust nybrnmueH u obLUMHCKN
CeKTop.

Bce nak B ny6nuyHunaT cexktop npes 2023 roguHa Ma 1 HoBM
NpoeKTn, KakTo W NpoAbIKM akTMBHata pabortata Mo
cneyenennte npes 2021 n 2022 o4bnrocpoYHM NPOEKTU:

- narpaxxgaHe Ha uanoctHata UC 3a ynpaeneHve Ha
aenHoctta Ha Financial Mechanism Office (EEA
Grants, Bptokcen),

- noetanHoto wu3rpaxgaHe Ha WC MusIT 3a
ynpaBneHue Ha AerHocTTa Ha Mio3ukayTop;

- paspaboTkaTta Ha cucTemMara 3a eneKkTPOHHU
npotokonu kbm H3OK,

- Mwurpaums kbm Oracle Cloud on Premise Ha ronsma
KOMMNaHWsA B aBNO-UHAYCTpUSTa 1 pa3paboTBaHe Ha
Moayn 3a ynpasneHve Ha obydveHumsaTta (Learning
Management System — LMS);

- Ha 18.09.2023 Cupma ContoWbHC B KOHCOPLIMYM
doHpaums  “UHctutyT OTBOpeHo obwecTBo -
Cocoust” ckmoum poroBop 3a Cb3gaBaHe Ha
enekTpoHHa HauuoHanHa kapTa Ha BUCLUETO
obpasoBaHve B Penybnvka Bvnrapua (HKBOPB),
ypes3 HagrpaxgaHe W pa3BUTUE Ha pevTUHroBaTa
cMcTeMa Ha BUCLLIUTE Y4unuvlia C Bb3NOXWTEN
MOH. Cymata Ha poroBopa e BGN 1 999 000, a
CpOKbT 3a u3nbfHeHve e go aeryct 2027 r. B
pamkuTe Ha NpoekTa LWe ce  Hanpasu
METOAOMOrMYecKo pasBuTUe Ypes akTyanuaaums Ha
KpUTEpUUTE U WHAMKATOPUTE 3a CPpaBHsSBaHe W
oLieHka Ha oTAenHuTe npodecroHanHm
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HanpaBneHuss U BUCLUM y4unuwia 3a Hyxaute Ha
pentTuHrosata cuctema u HKBOPE;

- Be ckntoyeH Aoroesop ¢ AreHuvaa Nno BNncBaHuATa
3a paspaboTka M BHegpsiBaHe Ha  HOBM
beHKLWIOHaJ'IHOCTVI Ha TaAXHaTa cuctema.

- HoctaBuxme Oracle 6a3a gaHHu 3a KomuncusaTta 3a
(PUHaHCOB Haa30p;

- [ocTtaBnxme MbriHO KOMMIOTBLPHO NpeobopyaBaHe
1 ocurypsiBaHe Ha feunTa LeHTbpa Ha 6aHka 3a
MUWKPOKpeanTupaHe B bbnrapusi Ha CTOMHOCT Hapg,
400 xunsav neea;

Mpoabmkun n ocurypsasaHeTo Ha rapaHumoHHa n
M3BbHrapaHUunMoHHa noaapbXKaTta Ha BCUYKU  KITKOYOBU - Cknroumxme [O0roBop 3a nogapbXKka Ha
paspaﬁoTeHM OT Hac gbpxasHn UT cuctemu: o6opy,qBaHeTo 3a gurntariHa CUrypHocCT Ha rofsama

- M3BbHrapaHUMoHHa nogapbXXKa Ha onepaTtmBHaTa
cuctema Ha BXK

- uanoctHata WC wa HCUPIMN, nopgaobpxaiwa
peructpute Ha JIM » wrpaewa kniwoyoBa pons B
chepata Ha eneKkTPOHHOTO 34paBeona3sBaHe,

- O6HoBsiIBaHe Ha cucTemaTa 3a kaHauaaTcTBaHe B
OETCKU rpaguvHn U HaarpaxnaHe Ha cucrtemarta 3a
4da ynpasnaBa U npoueca Ha KaHauaaTtcTtBaHe B
NbpPBU KNnac.

CucmemHa MHmezpayus

Mpe3 2023 roguHa, ekMna No cMCTeMHa UHTerpaums
NogHOBMW NapTHLOPCKUSI CTaTyT C AOCTaBYMLM KaTo:

- Cisco Systems

- PaloAlto Networks
- Oracle

Mpe3 2023 roguHa:

- Cknto4mxme AOroBOp 3a CUCTEMHA MHTErpaumns u
AocTaBka Ha obopyaBaHe Ha ronsMa uHTex
KOMMaHus ¢ onepauvmn BbB BennkobputaHus un
Bwnrapus;

- [ocTaBuxMe NpeauMHO 3a HaLM KIMEHTU OT
duHTEX nHaycTpusTa Hag 1000 6post MOBUNHM K
HaCTOMHU KOMMIOTPU, KaTo 3a MbpBU MbT UMame
nopobHa gocraska Ha 120 6pos kKoMMIOTPY B
cTpaHa JlatuHcka AMepuka;

- Ckntoumxme 3 rogulieH AOroBop 3a Hall KIUEHT Ha
cTovHoCT Hag 3,5 MunvoHa nesa 3a npogaxba un
MHTErpauus Ha HoBaTta fgobaBka B NopTdonmoTo
Ha Cisco, a umeHHo Cisco AppDynamics;

- B cunHa KOHKypeHLsi OT MECTHU 1 EBPOMENCKU
UpMM NOOHOBMXME HSIKONKO J0OroBopa 3a
roguviiHa nogapbxka Ha VMWare, Cisco, F5,
Paloalto, RedHat, HPE, IBM, Immersive Labs,
Lenovo, Imperva, Veeam v apyru B HAKOSKO HaLn
OCHOBHW KNMMEHTWN Ha obLua cToHocT Hag 2 500
000 nesa;

- MogmeHnxme cbpBbpU 3a 500 xmnagu nesa B
LEHTBbP 3a AaHHW Ha efiHa OT HaluTe BaHku-
KINEHTW;
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(PUHTEX KOMMNaHUS;

- YObrkeH JOroBOp 3a Nnoaapbxkka Ha aenta
LEHTpOBETE Ha ronsima Gbnrapcka 6aHka;

- XapayepHo o6opyasaHe Ha cpefHa Gbnrapcka
baHka;

- Ckntoumxme O0oroeop 3a KMﬁepCMprHOCT n 3awunTta
Ha CbpBbpHaTa cpefa Ha rondaMa mexayHapogHa
(PUHTEX KOMMNaHUS;

- CKrouMxMe JOroBOp 3a U3rpaxaaHe Ha ornopHa
MpeXa Ha ronama 6bnrapCKa NOrmMcTun4Ha
KOMNaHWS;

- Be ocblecTBeH bhrpena Ha nyénuyHus obnak Ha

JHatukym* ALl;

- Be ckntoveH gorosop ¢ ronsma 6aHka 3a gocTaBka
Ha MOBUIHK KOMMIOTPU;

- Be ckioueH JoroBop 3a ocurypsisaHe Ha
cuctemara v 060pyABaHeTo 3a aBTOMaTUYHO
TakcyBaHe B ronsiM Gbnrapcku rpag;

- Be ckntoueH goroeop 3a gocraska Ha Oracle Cloud
Ha Bbnrapcku noww;

- Be cknioueH goroeop 3a HOB 4-roguLleH nepuog 3a
obcnyxsaHe ¢ H30K, kakTo 1 ocurypsisaHe Ha
storage upgrade u Oracle cloud at customer;

- Be uHTerpmpana enterprise backup cucrema B
rondama Ct)I/IHTeX KOoMnNaHusA.

Mpes3 2023 r. ,,Cupma ContowbHe® EALl cnnHO ckbeu
BepuraTta Ha [OCTaBKW Npu ocUrypsisaHe Ha XxapAyepHo
obopyaBaHe 3a cBouTe KnueHTW. To3u nogxoa Aane
pe3ynTaT NoyTu BeHara, kato Hamanu LeHaTta 3a
KpariHus noTpebuTen u Taka CUNHo yBenuym obema Ha
npogax6u. [lokaTo npogaxbute Ha ycnyrn npe3 2023
roguHa HapacTBa crabo B cpaBHeHwue ¢ 2022 roanHa,
TO npopaxbarta Ha xapayep 6enexuv pbCT OT NoYTU
21% 3a cblumsa nepuoa Ha MuHanarta roguHa.
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lnaH 3a 2024 200uHa

Mpes 2024 rognHa ,,Cupma ContowbHe EALl nnaHvpa
aa:

. Ctabununsumpa HoBuss GU3HEC reHepupaH B
CeBepHa AMepuika 1 peanuavpaHe Ha neyanba ot
TO3U PETVIOH;

. Yeenuun npuxogute ¢ owe 10-12% upes
yBenuyaBaHe Ha krnveHTckata 6as3a v Ha

Ccryxurtenure,

®PuHaHCcOBM pes3yntatum

. CunHo yBennyaesaHe Ha npuxogute oT I'Iy6J'IVI‘-IHI/I$I
CEeKTop, KOMTO MOHACTOSILLEM Ca BCE OLLe TBbpAe
marko (okono 15%);

e  PeanusupaHe Ha neyanba Ha OpyXeCTBOTO
BCMEACTBME Ha akTuBM3npaHe Ha paboTara no
[OroBOpuTE CKIOYEHM Npe3 BTopaTa NonoBuHa Ha
2023 rognHa, KakTo U NpMBRNYaHe Ha HOBW eapw
knmenTn npes 2024 roguHa.

U3meHeHue N3meHeHune

31.12.2023 31.12.2022 XUN.NB. %

Mpuxoan 44 246 38 426 5820 15,15%
EBITDA (244) (2 008) 1764 (87,85%)
AmopTusaumn (1 866) (2 799) (67) 3,72%
HeTHa 3ary6a (1 908) (3431) 1523 (44,39%)
EBITDA mapx (0,55%) (5,23%) 4,67% (89,45%)
Mapx Ha 3arybaTta (4,31%) (8,93%) 4,62% (51,70%)
Mpogax6u / akumm 1,2509 1,0864 0,16 15,15%
Meyan6a/3aryba / akuus (0,0539) (0,0970) 0,043 (44,39%)
ROE (0,0566) (0,0961) 0,0395 (41,11%)
O6Lwo akTMBM 41 740 52 717 (10 977) (20,82%)
HemaTepuanHu aktnem 4530 5867 (1 337) (22,79%)
Book value 29 167 29 819 (652) (2,187%)
CobcTBeH KanuTan 33697 35 686 (1 989) (5,57%)
O6wo nacuen 8 043 17 031 (8 988) (52,77%)
JInxsoHocHn abnrose 2169 3678 (1 509) (41,03%)
D/E 0,064 0,1031 (0,039 (37,55%)
ROA (0,0457) (0,0651) 0,0194 (29,76%)

6.3. »,Cupma UHwypTex“ AQl n ,,Any Ap Em CbnowsbHc” EA[]

“Cupma UHwypTex” ALl AblUepHO ApYXecTBO Ha "Cupma
Fpyn Xonguur” ALl

. Kanurtan: 396 000 nB.

OpyxecTtBOTO € YacT oT Cupma 'pyn OoT Ha4anoTo Ha nu
2022 roavHa, ¢ OCHOBHA Lien Aa KOHLUeHTpupa BbB cebe cu n
[a pa3BuBa TEXHOMOMMYHOTO U BusHec nosHaHve Ha Cupma
pyn B cpepaTa Ha 3aCcTpaxoBaHETO.

Ycnoeus 3a pazeumue Ha 6usHeca npe3 2023 2.

Komnanuata onepupa BbB pMHaHCOBMSA HEGAHKOB CEKTOP, C
OCHOBEH POKyC 3acTpaxoBaHeTo. 3acTpaxoBaTenHuTe
KOMMaHuK, KakTo 1 BpokepuTte, ca B CBOSI paHeH eTan Ha
AvriTanHa TpaHcdopmaums Ha busHeca, KoAaTo npes
nocnegHuUTe rogvHu Gelle katanuavpaHa kaTo npolec
OCHOBHO OT naHgemunyHaTa KoBupg obctaHoBka, HO U OT
npomsiHaTa B npoduna 1 n3nckBaHusATa Ha notTpebutenurte
Ha 3acTpaxoBaTenHu ycnyru. 3a ga npogbmxkaT Aa
CbLLECTBYBAT U 3a ja OTFOBOPAT Ha NOTpebHOCTUTE Ha BCe
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Axkuunm:
. O6ukHoBeHu akumm, Bpou: 396 000,
Homunan: 1 nB.
. »Cupma Mpyn XonguHr AL
nputexaBa 55% oT kanuTana.

No-B3ucKaTeSTHUSA CU KITMEHT, MHaYe J4oCTa TPOMaBuUTe U
PE3NCTEHTHU KbM MPOMSsIHa 3acTpaxoBaTenHu KoMMnaHum, ca
NpuvHyaeHn aa ce o6bpHAT KbM KOHCYNTaHTCKUTE yCryrv 1
HOBUTE TEXHOMOMMYHU peLLeHns, kouTto npeanara UT-
cekTopa, KaTo u3rpaxgar AbArocpo4HO NapTHLOPCTBO U
6un3Hec.

OpyxectBOTO MMa cBosTa noyth 20 roguiiHa Gorata
ncTopus B KOHcynTaHTckuTe ycnyrm B UT cdpepata, KakTo n
BbB BHEAPsBaAHETO U pa3paboTkaTta Ha CODTYEpHMN peLLeHns
3a ynpasneHue Ha 6uaHeca. OcHOBHaTa ekcnepTusa n onuT
e B cdpepaTa Ha 3acTpaxoBaHETO KaTo creumduryHa obnact
oT HebaHKkoBWTe hrHaHcoBm ycnyrn. OT egHa cTpaHa
KOMMNaHusATa npogbikasa Aa 6bae JoBepeH NapTHLOP Ha
CBOMWTE HacTOSALWM KMMEHTU MO MbTS Ha AUrTanv3aunata Ha
BusHec npouecute nM, a ot gpyra cneuudnyHoto know how
B chepaTa CTaHa OCHOBA 3a Cb3[j@aBaHe Ha MbpBUS
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cobcTBeH npoaykT (Sirma InSuite), paspaboTeH Ha 6a3a Ha
nnatgopmarta Creatio. [MpoaykTsT nma 3a Len Ha NoMorHe
Ha 3acTpaxoBaTenHWTe KOMMNaHUW NecHO Aa UHTerpupaT
CRM pelueHne CbC ChLLeCTBYBaLLMTE 3acTpaxoBaTenHu
CUCTEMM , KOETO LUe AoBeae A0 aBTOMaTU3aLus Ha 4acT oT
6u3Hec npouecuTe U e NoBULLN ePEeKTUBHOCTTA, KaTo
€HOBPEMEHHO C TOBa NoA06pU KIMEHTCKOTO NpexvBsBaHe
1 NOBULLIM YOBINETBOPEHOCTTa UM. PelleHneTo moxe Aa
6bae MMNNeMeHTMPaHO BbB BCsiKa ChlLecTByBaLla
eKoCMCTEeMa Ha U3KIMIOYUTENHO KOHKYPEHTHa LieHa, kaTo
6baaT oTYEeTEHM BCUYKM cneumdukm Ha GrusHec npoueca un
B3aMMOOTHOLLEHUS MeXay CyGeKTUTe Ha KOHKPeTHUA
3acTtpaxosarern. [loTeHUmaneH KNeHT e BCska
3acTpaxosaTenHa komnaHus, 6e3 s3HayeHve Ha
nokanusaumaTa, NPoAyKToBOTO NOPTAONMO UK pasmepa W.
PelueHneTo moxe cbLyo Aa 6bae nonasaHo OT Gpokepu nnu
Apyr BUA 3acTpaxoBaTenHun nocpegHvum. MogensT Ha
non3BaHe Ha peLleHneTo e Ha aboHaMeHTEeH, NULEH3NOHEH
npuHuun, MbpBOHaYanHoTo BHeApsiBaHe e 6bae npaBeHo
OT ekuUnbT Ha [pyKecTBOTO, KaTo egHOKpaTHaTa LieHa 3a
UMNNeMeHTUpaHe 1 KOHUrypupaHe Lwe ce oLeHsiBa cropes
KOHKPETHUS! KNMEHT 1 obxBaTa Ha NpoekTa.

Cb3pgaBaHeTto Ha Sirma InSuite 6elne Bb3MOXHO
6narogapeHvie Ha NapTHLOPCTBOTO Ha KOMMaHUsTa C
CREATIO. B ekvina paboTtaTt cepTudmumMpaHn KOHCynTaHTy,
apxXUTeKTU 1 pa3paboTyunum, KOUTO MMaT HeobxoanmuTe
3HaHWA 1 yMeHns aa BHeapsT ctaHgaptHute CREATIO
peLleHns 3a Bcekn apyr busHec, pasnuyeH ot
3acTpaxoBaTenHus.

Opyra 6usHec nNMHKUsi e pa3paboTBaHETO Ha peLleHus No
nopbyka B obnactra Ha 3acTpaxoBaHeTo. [1pyXecTBOTO
pasnonara cbC ekun paspaboTtun legacy cuctemu 3a
KMBOTO3acTpaxoBaHe U NEHCUOHHO OCUrypsiBaHe.
PelueHusiTa No nopbyka NpoagbkaeaT fa 3aemat
U3KMIOYMTESTHO roNsiM AN B 3acTpaxoBaTenHUTe KoMNaHum,
nopaam cneunduknTe Ha BCSKO OTAENHO APYXECTBO.

PezauoHanHu u mexx0yHapoOHU ¢hakmopu, ompa3sseauju
ce Ha 6u3Heca Ha Opy»xecmeomo

OpyxecTBOTO MMa busHec B bbnrapusa n noteHuman 3a
pa3suTue B EBpona, Thii KaTo pelueHnsTa, KouTo npeanara
3a 3acTpaxoBaHeTo, Ca NPUMOXUMUN BbB BCSAKAKbB TUM
KOMNaHWK, He3aBNCMMO OT NoKauusiTa 1 cneuyudmkara Ha
cpepata lNpouecnTe, KOUTO KaTanuampar gurutanHara
TpaHcdhopMaLumsa Ha 3acTpaxoBaTenuTe ca eHaKsu B
Bbnrapus u no ceeTa, a peLueHneTo, KoeTo npeanarame
MO>Xe [ia CTaHe 4acT OT BCska efjHa CbLLecTByBaLLa
ekocucTema.

Ha eBponeticko HBo Cupma VHWypTex e eanHCTBEHUAT

npeactasuten Ha CREATIO, koiTo nputexasa cneuudunyHa
eKcnepTn3a, CBbp3aHa CbC 3aCTPaxoBaHETO.

@ Sirma
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Pazeumue Ha 6u3Heca npe3 2023 2. u peanu3sayusi Ha
UHeeCMUYUOHHUME HaMepPeHUs.

Mpes 2023 r. Cupma NHWypTex n3anbnHu ceoute
cTpaTermyeckun Lenu:

. Mpoabmxuxme paboTtarta no HanaraHe Ha
npogykta B ekocucTemara Ha Creatio. YyactBaxve
BbB BbTpPeLHO cbbuTne Marketplace circle,
MMalLLo 3a uen Aa nonynspusvpa napTHbOPCKM
pelleHns Bbpxy nnatdopmara

e 3aBbpLUMXME YCMEeLHO NPOEeKT Mo
umMnnemeHTaumns B MMo6bn Cbpaucuc Bbnrapus.

o Murpupaxme cuctemara Ha bynctpag >Kusot
BbPXY TXHa MHPPACTPYKTypa BbB BPb3Ka CbC
crneundUyHN N3NCKBaHUS KbM 3acTpaxoBaTtenute
Mo OTHOLLEHWE yNpaBrieHne Ha p1cka.

. Mognucaxme foroBop 3a y4acTue KaTto CrMoHCOp
BbB No Code Days BbB PopT Jlogbpaein
dnopwuaa. MakeTa BKMOYBA WaHA U Npe3eHTauun.
OCHOBHUSAT TapreT € HaMmupaHe Ha NapTHLOPW,
KoMTO Aa npegnarat Sirma Insuite Ha
3acTpaxoBaTesiHM KOMMaHWUu.

o YyacTtue B Hali-ronemuaT neeHT Ha Creatio — No
Code Days Florida, cbc cobCTBEH LWaHa n
npeacrtaesiHe Ha npoaykTa Sirma InSuite

. Yyactue B DIA Barcelona

o YyacTue B egHa OT Han-ronemMuTe KoHdepeHumn B
LleHTpanHa n M3TouHa EBpona 3a 3acTpaxoBaHe B
Mpara, cbc cobCTBEH LWaHa 1 NpeacTaBsHe Ha
npogykta Sirma InSuite

«  [loroBopeHo yyacTtue Ha https://www.inscee.eu/

e YcnelwHo cTapTvpaxMe B peasiHa ekcnioartaums
cuctemara Sirma InSuite B Bynctpag »Kusor.

. Cneyenmxme HOB KNWEHT B nuueTo Ha EJIMapk
Ipyn 3a BHegpsiBaHe Ha CPM

¢ HanpaBuxme nbpBO AemMo Ype3 napTHbopa B
CuHranyp

e [eHepupaxme onopTOHWUTM ¢ MuneHnym
OcurypaHe Cbpbusi. OvakBa ce noanucBaHe Ha
porosop B 2024 r.

¢ [ocTurHaxme AOrOBOPEHOCT 3@ NAapTHLOPCTBO C
EBpPOTPBLCT ¥ MHTErpMpaHe Ha TEXHUTE YCrnyru B
npunoxeHwue B Creatio.

. Moanucaxme NapTHLOPCKU [OTOBOPU C KOMMAHUM
B CuHranyp n Yexus

. [eHepypaxa ce HOBW NOTEHUManHu NUALOoBE C
komnaHuu B Cbpbus, JluTtea u Lseriuapus.

KbM MoMeHTa umame oTBopeHu nperosopu ¢ Generali
Slovakia, Uniga Romania, Lev Ins Bulgaria, Wiener Serbia,
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NetRisk Group Hungary, Groupama Bulgaria, Unicredit
Bulbank. MognucaH e goroeop 3a nogapbxkka ¢ NMOK
Hosepue.

KomnaHusTa npoabmkaea Aa pasyvTa Ha cTabuneH n
yCTOW‘IMB mMofen Ha npo,qa)KGa Ha NpoaykKTu C Mece4Ha
NUUEH3WOHHa TaKCca, BMEeCTO pa34ynTaHeTOo Ha ronemu
€QHOKpaTHU CAENKN, KOUTO Ca NOo-TPyAHO NPOrHo3npyemu.

“Eny Ap EM CounrowbHc” EAl oblepHO ApyXKeCcTBO Ha
“Cupma UHwypTex” Al

. Kanurtan: 150 000 nB.

OpyxectBoTo Eitvy Ap Em ContowbHc e yacT ot Cupma Mpyn
ot tonn 2022 roguHa, 1 e AbluepHo ApYyXecTBo Ha ,Cupma
MHwypTex* All, c ocHOBHa Lien Aa KOHUEHTpUpa BbB cebe
CW 1 fa pa3BuBa TEXHOMOIMMYHOTO M BU3HEC No3HaHne Ha
Cupma Mpyn B chepaTa Ha ynpaBneHneTo Ha YOBELLIKN
pecypcu 1 adMWHUCTPUPAHETO Ha NepcoHana.

Ycnoeus 3a pazeumue Ha 6u3Heca npe3 2023 2.

OpyXecTBOTO NPefoCTaBs peLleHne 3a eNeKTPOHHO TPyA0BO
pocue. Ha nasapa, ocobeHo cnea naHgemusita npes 2021
rogvHa ce 3abensaea 3acurneH CTpeMex Kbm
AvrnTanuavpaHe Ha KoMyHuKaumsita pabotogaren —
cnyxuten. ima sicHa 3akoHOBa pamMka, KOSITO pernameHTvpa
peAa, No KOMTO ToBa MOXe Aa ce Cry4Ba.

OpyxecTtBOTO Npeanara npoaykra sHRedy ot centemspu
2020 roavHa. 3a Te3n 3 roguHu ce Habnaasa MHOMoO
Cepuo3eH MHTepecC KbM MPOAYKTA U TOW e Haw
pa3no3HaBaeMUAT Ha Na3apa, OCHOBHO 3apaan MHOTO
cepuosHarta paboTta no uarpaxagaHeTo Ha 6paHaa.

PelueH1eTo e Haco4YeHo KbM KOMMaHuM ¢ nepcoHan Hag 80
cnyxutens. MogenbT Ha nonssaHe € aboHaMEHTEH, C
e[HOKpaTHa LieHa 3a KOH(UryprpaHe 1 BHeapsiBaHe.

sHRedy e nbpBUAT NPOAYKT, KOWTO MHTErpMUpa BCUYKK
HeobxoanMK KBanudUUMpaHn yA0CTOBEPUTENHMN YCIyTrm
usncksaHu oT Hapenbata 3a enekTpoHHW TPyAoBY AocKeTa
B cebe cun.

MpopaykTa ce no3vumoHmpa Ao6pe 1 ¢ HANMUYHUTE KITMEHTK
0o momeHTa — Telus, KPMG IT, Soitron, Nexo, Software
Group, Tavex.

PezauoHanHu u mexxA0yHapoOHU ¢hakmopu, ompa3ssieauju
ce Ha 6u3Heca Ha dpyxecmeomo

ﬂpy)KeCTBOTO 1mma busHec B B'bJ'IFapVIﬂ 1 TOBa N OCHOBHaTa
NokKauusa, KoATo TapreTupame B MOMeEHTa. Mma noteHuman
3a HagrpaxpgaHe ¢ JONb/THUTENHU beHKLI,I/IOHaJ'lHOCTVI

@ Sirma
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[OpyxecTBOTO NpoAbMkaBa Aa passuBa ekvna u
cneuuduyHaTa My ekcneptusa B cpepata CREATIO
pelleHusTa. MiMame npoBeAeHN pas3roBopu N o4akBame
dmHanuanpaHe Ha nperoBopuTe c transform.bg u service
design network 3a BHegpsBaHe Ha CPM cuctema. U gBata
npoeKTa He ca ronemMu, Ho Lie reHepupart pedepeHuun 3a
Creatio.

Akuun:
. O6ukHOBeHwu akuuu, Bpoin: 150 000, HomuHan: 1
nB.
. »Cupma UHwypTex“ AL nputexaBa 100% ot
KanuTtana.

HanuyHu B apyrv kKomnaHuu ot rpynata (HRistina) n
noTeHuman 3a passutue B EBpona, HO cbluecTByBaT peauua
pa3nuyMsa B 3aKOHOAATENICTBOTO M TPETUPAHETO Ha
noanMceaHe 1 BPbYBAHETO B ApyruTe Abpxasu oT EC.

Pazeumue Ha 6u3Heca npe3 2023 2. u peanu3ayusi Ha
UH8EeCMUYUOHHUME HaMEPEHUSI.

Mpes 2023 r. Eiy Ap Em ContolwbHC n3nbnHm ceonte
cTpaTernyecku uenu:

o Bbsaxa npuBneyvyeHn 2 HoOBU KnneHTa

. MpoBenoxa ca Hag 80 AEMOHCTpaLUnK C KITMEHTMH,
KaTo B MaCOBUAT cnyqaﬁ aKTuBHaTa CTpaHa e
KrnneHTa.

D dupmaTa B3e yyacTue B roauilHaTa KoHepeHLUms
Ha BAYX ¢ AuckycuoHeH naHen no temarta
€IeKTPOHHO TPyAO0BO AOCHE.

e [poBexzae ce kamnaHusi CbBMECTHO ¢ EBpoTpbCT
AJl no OTHOLLEHWE HAa HEOBXOAUMOCTTa OT
ycnyrata EnekTpoHHa npenopbyaHa notua npu
BHeZlpsiBaHe Ha eNeKTPOHHO TPYZOBO JoCUe.

e PaspaboTvxme HOBM NakeTHW NnaHoBe C Len Aa
TapretTupame no-mMarnku komnaHum mexay 15 n 50
cnyxurens

KbM MOMeEHTa umame OTBOpPEHM NPeroBopu ¢ peauua
ronemu komnanun: ExcnvpusH, Ningsn u Weapy UT, Tanus,
HioBen, BropT.

I'IapanenHo Ce BHeapsABa B HAKOJIKO KIUeHTa, KaTo C uen
YyCKOpsABaHe Ha npouecute no BHeapABaHe NpoOMeHuxXme
ycnoBudaTa no Aoroeopa, Kato udanarta CTOMHOCT ce
npegnnaidia. OuakBaHeTo HM € ToBa Aa aHraxwupa B no-
ronama cTeneH eknna Ha KnneHTa, KoeTo Aa aoseae Ao no
6'bp30 NpuKrnoyBaHe Ha BHeOpABaHETO.
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ﬂpy)KeCTBOTO npoabinkaBa fa pas4vnta Ha cTabuneH n [Mpenoanucaxa ce AOroBOpY C BCUYKN KITMEHTU, UHTEH3NBHO

yCTOYMB MoZen Ha npodax6a Ha NPOAYKTU C MeceyHa nonaealuy ycnyrite Ha EBpoTpbCT, 3a Aa ce Hamanu
NULEH3NOHHA TaKca. BNVSIHMETO OT MOBULLABAHETO Ha LieHUTe.

OcbluecTBU ce NapTHLOPCTBO CbC Survey Sparrow 3a OT NbpBM AEKEMBPU CE MUTPUpaxa akayHTuTe B AWS, 1
UHTerpupaHe Ha 360-rpagycoBa oLeHKka Ha nepcoHarna B npeacTou NOAMUCBAHETO Ha eHOrOAULLIEH [OTOBOP, C KOWTO
Lpeaun. 3asBu ce MHTepec 3a NOANUCBaHE Ha JOTOBOP C Le ce Hamanu LeHaTta Ha uHdpacTpyktypata ¢ 40%.

knneHTn npes 2023 rognHa — CouTpoH n Taeekc. Mognuca
ce aHekc ¢ EBpoTpbCT, KaTo LSINOCTHO ce Npeaoroeopu
MoZena Ha nuueHaupaHe. C HOBUAT MoZer, 3HaYUTEerHO Lie
Hamarnvm 3annalaHoTo Bb3HarpaxaeHue 3a
YOOCTOBEPUTENHU YCIYTY 3@ HAN-rONEMUTE HU KITUEHTUN —
Tenbc, Hekco u KIMMI.

®duHaHCOBM pe3ynTatu

»Cupma UHwyptex“ Al

N3meHeHue N3meHeHue
31.12.2023 31.12.2022 XWN.NB. %
Mpuxoamn 3109 2 308 801 34,71%
EBITDA 38 (308) 346 H/n
AmopTusauum (105) (102) 3) 2,94%
HeTHa 3aryba (81) (379) 298 (78,63%)
EBITDA mapx 1,22% (13,34%) 14,57% Hin
Mapx Ha HeT. 3aryb6a (2,61%) (16,42%) 13,82% (84,13%)
Mpogax6u / akummn 7,8510 5,8283 2,02 34,71%
3aryba / akumusi (0,2045) (0,9571) 0,753 (78,63%)
ROE (1,5577) (2,8284) 1,271 (44,93%)
O6wwo akTuBM 2252 1653 599 36,24%
HemaTepuanHu aktnem 963 456 507 111,18%
Book value (911) (322) (589) 182,92%
CobcTBeH KanuTan 52 134 (82) (61,19%)
O6Lwo nacuen 2 200 1519 681 44,83%
JInxBoHOCHM Abnrose 440 277 163 58,84%
D/IE 8,4615 2,0672 6,3944 309,33%
ROA (0,0360) (0,2293) 0,1933 (84,31%)
»En4 Ap Em CunowbHc“ EA[l — AbluepHO ApyxecTBO Ha ,,Cupma UHwypTex“ Al
N3meHeHue U3meHeHue
31.12.2023 31.12.2022 XWUn.nB. %
Mpuxoamn 446 313 133 42,49%
EBITDA 74 71 3 4,23%
AmopTuzauum (58) (54) 4) 7,41%
HeTHa nevan6a/3aryba 8 10 2) (20,00%)
EBITDA mapx 16,59% 22,68% (6,09%) (26,86%)
Mapx Ha nevan6a/3ary6a 1,79% 3,19% (1,40%) (43,86%)
Mpopax6u / akunm 2,97 2,09 0,89 42,49%
Meyan6a/3aryba / akuus 0,0533 0,0667 (0,01) (20,00%)
ROE 0,0755 0,1020 (0,03) (26,04%)
0610 aKkTMBU 1118 910 208 22,86%
HemaTepnanHu aktmeu 791 810 (29) (2,35%)
Book value (685) (712) 27 (3,79%)
Cob6cTBeH kanutan 106 98 8 8,16%
O6LLo nacueun 1012 812 200 24,63%
D/E 9,55 8,29 1,26 15,22%
ROA 0,0072 0,0110 (0,004) (34,88%)
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6.4. »EHrBO Cucrtemc“ Al

. http://Iwww.engview.com

. »EHrBro Cuctemc“ A[l e obLEPHO APYXKECTBO Ha ,,Cupma MNpyn Xonauur® Al

. KanuTtan : 68 587 nB.

Akumm: 68 587 Gp. OGMKHOBEHM MOMMEHHM aKUMKM C NpPaBO Ha rnac, NpaBO Ha AMBWAEHT W MPaBO Ha NUKBUAALMOHEH A,
nponopLuoHanHo Ha yyactueTo B kanutana. ,Cupma pyn Xonguur® ALl nputexasa 50 000 6p. akumu nnm 72,9 % oT kanuTana Ha

OPYXeCTBOTO.

EHreio Cucrtemc npe3s 2023 r.
Ycnoeus 3a pazeumue Ha 6usHeca npe3 2023 200uHa

EnrBio Cuctemc onepupa Ha ABa OCHOBHMW Na3apa — T03M 3a
codpTyepHU U xapAyepHu pelueHns B obnactra Ha
MeTponorusta 1 YnpasneHue Ha Ka4ecTBOTO B
NpoM3BOACTBOTO Ha MeTarlHn uUsgenus, Kakto n codpTyep 3a
BVAEOU3MEpPBATENHN MaLUVHW B NAPTHLOPCTBO C
Npou3BOANTENM, U LUANOCTHM PELLEHNs 3a aBToMaTusauus n
ynpaerneHne Ha NPOM3BOACTBEH MPOLIEC HA OnakoBbYHaTa
nHaycTpusa. Komnanunata paboTtu ¢ npon3soanTenu Ha
OMakoBKW U AMCNNEN B LA CBAT, 06CNyXBaHN OT
pa3paboTeHa 1 paslumpsBalla ce Mpexa oT AUCTpudyTopu 1
NapTHbOPW, KAaKTO U OT cobcTBEeHUTE cu odmcyu B FepmaHuns un
CALL.

[onsam 4sn oT NPOM3BOACTBOTO HA OMAKOBKM CK OCTaBa B
yTBBbpAEHUs opceToB nevat, pa3npocTpaHEHNETOo Ha
AvriTanHuTe TeXHONOrn ctaBa C BCe NO-3aCUreHn TEMMoBe U
BCe NnoBeye KOMNaHW1 UHBECTNPAT B AUTUTANHN MalUnHWL 33
nevar v npounssoacTBo. OPOPMAT Ce U HOBM HULLIOBK Nasapw,
CBbP3aHuW C NepcoHanM3aums, Masnku TMpaxu onakoBku OT
KapTOH 1 Bennane, NPoOAyKTX C peknamHa uen n no-gobpa
BM3yanuaauus Ha n3bpaHn mapku (CTenaxu) unu Lenm
CTPYKTYpW, LLaHAoBe 3a n3noxou, woyTa, Hanevyatanu un
n3psasaHu ot gebenn matepuanu (Rigid Board). B EBpona n
CALL ce HabntopgaBa v TeHAEHUMATA 3a HAaBNU3aHETOo 1
Npon3BOACTBOTO Ha MaTepuany 1 NPOAYKTU OT TAX, KOUTO ca
NpsiKO CBbP3aHW C OrasBaHeTo Ha npupoaaTa u ca
€KOMOrMYHO YUCTU, NECHO Ce peuuknmpar n npepaboTear.

ToBa onpefensi v HacokMTe Ha NpeobnagasawuTe
MHBECTULMN B ONaKoBbYHaATa MHAOYCTpUA — Hapen C Te3n B
MaLLUMHWU, (PUPMUTE OT Pa3NMYHUTE HULLWN THPCHAT U peLLeHUs
3a AOMBIHUTENHO CrecTsiBaHe Ha BpeEME U pecypcu,
MoAEepHM3MpaT NPOU3BOACTBOTO C1, 3a Aa NoaobpsAT ceosATa
KOHKYPEHTOCMNOCOBHOCT, KakTo U crieasaTt MoAepHUTe
TEXHOMOrMK, KOUTO UM NO3BONSABAT Aa NofobpsiBaT Bpb3kaTta ¢
KNeHTa U oNTUMn3nNpaT KaHanute 3a NoOPbYKN. TakuBa
peLLeHnst ca MHTEPHET U knaya 6a3vpaHuTe pelueHnst 3a
KOMYHWKaLWW C KNWEHTU ¥ CbKpallaBaHe Lnkbna Mopbyka-
HocTtaBka (web-to-print, web-to-pack), kouto ctaBat
Bb3MOXHU UMEHHO B KOMOMHAaLMSI C HOBUTE AUMUTaNHN
TEXHOMOMMMU.

Ha nasapa Ha TexHonoruu 3a criejeHe 1 ynpaBneHue Ha
Ka4yeCTBO Ha CEPUINHO NMPOU3BOACTBO Ce oyepTaBaT
3acunBaLLmM ce TEHAEHUUN KbM AUrMTanu3aums Ha npouecute.
ToBa ce onpegenst oT MacoBOTO HaBMM3aHe Ha HOBU
CbBPEMEHHW TEXHOIOMMN 3a M3MepBaHe N KOMYHUKALMS, KaKTo
1 HapacTBallaTa OCTbMNHOCT Ha MHCTPYMEHTH, 6asupaHu Ha
TakvMBa TEXHOMNOrMU. YBenM4aBa ce u 0BEPUETO KbM 061ayHo
6a3npaHu TexHonorum u pewexus SaaS. NpegumcTBaTta Ha
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TO3M BUA PeLUeHUs KaTo KayecTBO Ha ycrnyraTta, 4OCTbMNHOCT
3a LUMPOK KPbr NOTpeduTenu, yckopeH obmeH 1 6bp3 4oCTbN
[0 nHpopMaLysi, 3aMsiHa Ha MHOIO aHarnoroBm NpoLecy ¢
AVMYTanHu TakvBa, Bb3MOXKHOCT 3a Mo-6bp30 B3eMaHe Ha
BEPHMU MHDOPMUPaHU PELLEHNS, CTBMWUMM HAa pearnHn AaHHW U
aHanus, obycnass GbaeLmUTe TEHAEHUUN U TbPCEHETO OT
CTpaHa Ha nasapa KbM Taku1Ba peLleHus 1 CBbp3aHaTa ¢
TsixHaTa paboTa u3mepBaTenHa TeXHUKa.

Opyr aBvxell, hakTop e pacTslaTta KOHKYpeHUmMst cpeq
npoussognTennTe Ha n3genua ot MeTasn U TeXHUA CTpemMex
[a paslwupseaT nasapute cu. ToBa cTaBa Bb3MOXHO Camo aKo
Ce NOoCTaBAT MakCUMarHO BUCOKU KpUTepUn 3a Ka4eCTBo U
3aAbIKMTENHO ce nokpusat ctangaptute Ha ISO 9000. Bee
roBeye Maskv U CpedHu KOMMaHuW ce CTPEMSIT Aa NocTUrHaT
TO3M CTaH4apT U TOBa NPEeAN3BUKBA TbPCEHETO Ha NPOAYKTH,
KOUTO AMrntTanusnpart npouecute n ocurypsBaTt Bb3MOXXHOCTU
3a ycrneLuHo ynpaBneHue Ha KayecTBoTO.

EHrBio CucteMc ycneluHo pa3suBa CBOUTE NPOAYKTY B ABeTe
C/ OCHOBHU HanpaslieHUA 3a onakoBb4HaTa U
BMaeon3MepBaTenHaTa nHaycTpun. B nocnegHute roguHn
KOMMaHusiTa MHBECTUpa B pa3paboTkaTa Ha HOBW NPOAYKTH,
GasupaHu Ha BeYe peanuanpaHuTe Cu peLLeHus 1
HaTpynaHUTe 3HaHWSA N ekcrnepTu3a B OTAENHUTE HUWK. Te
OTroBapAT Ha NOCNeaHUTE TEHAEHUMN, KAKTO U U3UCKBaHUSITa
Ha KIMEHTUTE 3a BUCOKOKAYeCTBEH codpTyep, cnocobeH aa
YyCKOpsiBa TEMMNOBETE Ha NPON3BOACTBO, Aa yBennyasa
npogaxouTe Ypes onTUMM3aumny 1 NnoagbpxaHe Ha
AONbITHUTENHU NpoLlecu. MapKETI/IHFOBI/ITe ycunusa Ha
KOMMaHUATa cbYeTaBaT KakTo TpaauLUMOHHUA HAYuH 3a
GpaHavHr, pekrnama v No3uLMOHMpaHe Ha NPoayKTUTE CU, Taka
1 C HOBUTE TeHOAEeHUUN B AUTUTaNHNA MapPKETUHT, OHNanH
AeMOHCTpauun, MynTumeauns, y4actme B naHenum n T.H.

KomnaHuaTa npogbmkaBa pasBMTMETO HA OCHOBHUS CU
npoaykT 3a onakoBbyHaTa nHAycTpus Packaging Suite. Mpes
nbpBara NnoroBuHa Ha roavMHaTa Gelue peanuanpaHa OCHOBHa
Bepcusa 2023 Ha NpoaykTa, C KOeTo ce NoCTaBu HavyanoTo Ha
HoBa nonuTtuka 3a Continuous Delivery. B kpas Ha nepuoaa ce
npoBee cpeLla C BCUYKN NapTHbOPU OT LAn CBAT, HA KOUTO
6s1xa NokasaHun HOBUTE (PYHKLIMOHANHOCTY U NOA0OpeHNS BB
BepcusiTa, KakTo 1 6sxa passiCHeHne HOBUTE NOMUTUKN NO
npoaaxobuTe N NoAAPBXKKA Ha KpaliHWUTE KIMEHTH.

MokyrkaTta Ha ycrnyrvm Ha aGoOHAaMEHTEH MPUHLMAM € MHOTO
BaXXHa TEHOEHUMs Ha CBETOBHUSI na3ap npes nocneaHute
HSIKOTKO roAmHW. ToBa ce 0BycnaBs OT HAaBMU3aHETO Ha
0651a4HNTE TEXHOMOMMM U Bb3MOXHOCTTA [JOPYU MHOTO CIIOXHU
cOpTyepHU NPOAYKTY Aa ce NPOAABAT KaTo yCcryru, a He KaTo
nuuensu. Tosa v Npaem No-4OCTLMHU U KaTo LEeHa, U KaTo
BpeMe 3a yCBOsiBaHe U cTapTupaHe B pearnHus 6usHec. Mo
Tasu npudmnHa npogax6ute Ha SaaS pacTaT CTpeMUTerHo,
pacTe M HaTUCKBLT KbM (PUPMUTE JOCTaBYMLM Aa Npeasarar 1
To3m BUA ycryr. Crieq kaTo ctapTvpa novTtukara 3a
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npegnaraHe Ha codTyepa Ha aboHaMeHTeH NpUHLMN Npe3
2021, 2022 n 2023 roguHa KNMeHTUTE Ce Bb3Non3saT oT TO3un
MOZEn C MO-Marku, HO MOCTOSIHHU BHOCKM 32 NMLEH3NTE Ha
EngView Suite. Bce noBeye knmeHTn 3anoysaTt Aa vM3nonssat
codptyepa 6e3 ga e Heo6xoAMMO Aa NpaBAT ronemu
MHBECTULUW UMK @ HOCAT ronsiM puck. Tbi KaTo Npu T03u
Mozen ce pasunTta Ha ronsm 6pon aboHaTu, 3a aa ce
pocTturHe go obopoTuTe npu npoaaxba Ha codTyepa,
KOMMaHusiTa BCe OLLe Noaabpka v cTapus cu Mogen Ha
npogaxba. Bce nak B npuxogHaTta 4acT no-ronsim asin uvat
NOKYNKNUTE Ha MOCTOSHHM NULEH3W, HO ABATOCPOYHO Tasu
TeHaeHuus 6u Tpséeano aa ce obbpHe. OT HayanoTo Ha
2023 roguHa Briese B curna 4OroBopbT 3a NogMsiHa Ha
nnawaHe Ha royalties ot Xavaen6epr c nnawaHe Ha HaeMm 3a
non3BaHeTo Ha copTyepa OT KpavHUTE UM KITUEHTH.

OuakBaHusiTa Ha koMnaHusaTa ca, Ye Bce No-ronsiM Gpoin
KINWEHTW LLie MpeAnoymTa To3n BMA nonssaHe Ha codTyepa
nopaau mMankata MHBECTMLMSA 1 Bb3MOXHOCTTa fa ce
MHCTanupar nocnegHnTe BepCcumn Ha NpoayKTuTe B pamMK1UTe Ha
Haema. 2023-Ta e roguHa, B KosaTo EHrBio Wwe nHeectunpa B
OHNnaviH Nnpoayktun, 6a3upann Ha KA TexHonorusaTa.
KomnaHusaTa ce HagsBa 4ypes peanuanpaHeTo Ha OHnavH
NpPOAYKTW, HACOYEHN KbM pasnuyHuTe BUAOBE NoTpedbutenu
OT OnakoBbYHaTa UHAYCTPUS Aa Ce HaMepu 1 TO3W NPOAYKT,
KOWTO Aa e nomneseH 3a MmacoBus notpeburen.

MpoabmkaBa pa3sBMTUETO HA OCHOBHATA TEXHOMOTUS,
6a3upara Ha CAD API, ypes koaTo ga ce npeanarat v
pa3paboTku, UHTErpMpaHu ¢ Apyru NpoaykTn unu nnatcgpopmu.
MbpBMAT NUINOTEH KNeHT B Bbnrapus Beve nHterpupa 4actu
OT OCHOBHaTa cMcTeMa B COGCTBEH OHMNaNH MarasuH, KaTo
MogZerna 3a nomnasaHe v nnalwjaHe e pay per use.

Mpe3 TpeToTo TpMeceume Ha 2023 rognHa 3anoyHa HOBO
NapTHbOPCTBO 3a MHTErpauusi ¢ aHrnuickarta komnanus Infigo,
M3BECTHa C MHOBaTUBHATa cu web to print nnardgopma. Jemo
Bepcus 6e npeacTtaseHa Ha woyTo B CALL Printing United
npe3 OkTomBpU, kbaeTo U EHrBio nmalle cobcTBeH waHa,.
OdpmumanHoTo NpeAcTaBsHe Ha UANocTHaTa nHTerpaums ce
oyYakBa B HayanoTo Ha 2024 r.

Mpe3 centemBpu EngView Systems USA yyactBa Ha
NPEeCTUKHOTO M3NoxeHue 3a onakoBkn PackExpo Las Vegas,
KbETO aMepUKaHCKMTE KITMEHTU ce 3ano3Haxa ¢ Bepcus 2023
Ha CAD cuctemarta u nocrnegHute TeHAeHUMn B paspaboTkaTta
Ha TexHornornm Ha EHrBlo.

YBenuyaBa ce 6posi Ha KNMMeHTUTe, KoMTo ce aboHmpar 3a
cuctemata B CALL. MNpaBAT ce MHOro MapKeTUHIOBY yCUnus
Aa ce Hanoxu 6paHaa, Aa ce 3aTBbpXAABaT NapTHbOPCTBaTa
B permoHa. Y4yacTtusa koMnaHusta nmaile Ha Hakornko Open
Houses cbC 3HaKoBM MMeHa B HAYCTpUSTa, acoumaumn n
npeacTaBuTENCTBa B pervoHa. MoaroTes ce n Han-ronaMoTo
woy B CALL Printing United, Atlanta, Ha koeTo komnaHusiTa LWwe
6bAe npeacTaBeHa kKaTo OCHOBEH [OCTaBYMK Ha coTyep 3a
npousBoauTenVTe Ha ONakoBKW 1 aucnneun. Hanpasuxa ce
KMHOYOBMN KOHTAKTW C rofieMy MMeHa B MHAYCTPUATA, C KOUTO
Ce pa3ncKeBaT HOBU MHErpaLyoHHN NPOEKTM 1 aBToMaTn3aumm
3a nevaTHMLM 1 NPOV3BOANTENN HA OMAaKOBKY.

Moanuca ce HOB JOrOBOP C NPOhECUOHANHO yumnuue B MeHT,
KoeTo e obyyasa 50 HoBM NoTpebuTenst Ha codTyepa Ha
CEMECTBP.

T'prﬂT Cce N HOBU MeXaHU3MUN, NapTHbOPCTBaA U

npeacraBuUTenicTea no ceBeTa, KOUTO Aa yBenu4vart
pa3no3HaBaeMoCTTa Ha 6paH,qa, yBenuyaBaHe Ha
I'IpO,Cla)KGVITe N TbpCeHe Ha HOBW HULLIOBU Nasapu.

B HemckaTa komnaHus EngView Systems GmbH 6elue
yBenuyeH ekuna 3a crnegnpopaax6eHo obcnyxsaHe Ha
HEMCKOroBopsALMTE KNUEHTU. Mpoabiiku MHTErpaLMOoHHNS
MPOEKT C Hall-u3BecTHaTa B FepMaHusi kKomnaHus 3a
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NPOW3BOACTBO Ha OUCMEN, KOSTO LLe pa3ynTa Ha NnokprMBaHe
Ha Lenus Npon3BoACTBEH NpoLec Ype3 yHKUMOHANHOCTUTE
Ha EnrBio.

PasBuBar ce n npoayktute, opueHTMpaHm kbm MeTponorusta
1 KoHTpon Ha KayectBoTO kato ScanFit&Measure u
mCaliper, TurnCheck.

OcubluecTBUXa ce NbpBU CPELLY C €ANH OT Hal-ronemuTe
nponssoauTeny Ha wybnepu n MMKPOMETPY B CBETA KaTo ce
ovaksa HOBO NapTHLOPCTBO C THAX, basnpaHo Ha Beve
pa3paboTeHnu ot EHrBio TexHonorum n npogykta mCaliper.

[MpoBexaat ce oHnanH gemMoHcTpauun Ha ScanFit&Measure
kaTo 3a 2023 komnaHusiTa pa3paboTea oLle
(PYHKLMOHANHOCTM 1 NPOBEXAa MapPKETUHT NO-arpecuBHO 3a
JocTuraHe 4o noseye guctpubyTopu u knneHTu. MNpogaxbute
Ha TO3U NPoAYKT Ce yBenu4yasaT, MPoAbiKaBaT KamnaHunTe B
usan ce4rt. NMpes tonu komnaHuaTa ydacTea Ha ronsiMo
nanoxeHve B Kntaii cbc cOGCTBEH LaHa, NOAroTss ce U
y4acTueTo HY B HawwBun B cneuuanusmpaHo 3a nHaycrpusta
n3noxeHue. EkmnbT Oelwe yBenuyeH, Tbil KaTo KIMEHTUTE Ce
yBenuyaeaT, MMa pbCT HA TbPCEHETO U KOMMNaHuUsTa ce
cTpemu fa 3anasu 1 3aTBbpau gobparta cu nonutuka n 3a
cnegnpopax6eHo obecnyxBaHe. 3abenexvTeneH e pucTa B
NnocTbNMeHUsiTa OT NpoAaaxba Ha MalIMHUTE, KOETO y4acTBa U
B 00OLWMA pbCT Npe3 ToBa TpUMeECceUme Ha npuxoanTe Ha
usanaTa KomnaHums.

PezuoHanHu u mexdyHapoOHU ¢hakmopu, ompa3sseauju
ce Ha bu3Heca Ha dpyxecmeomo

2023 roguHa e ycnewiHa U HanpaBeHuUTe npoaaxou benexat
PBCT 3a BCUYKM NPOAYKTU. TOBa Ce AbIMKM KaKTO Ha ycunusta
M UHBECTULMNTE B MAPKETUHT U CENC, Taka U B OTBapsAHETO Ha
HOBM Na3apHN HULLK, HOBM NapTHLOPCTBA 1 HOBU
YHKLMOHANHOCTL.

OT MuHanarta roavHa gocera ce npoBexaar cneumanu3mpanu
cesnc kKaMnaHuu 3a pasnuyHy PervioHn Ha CBETa U 3a pasnuyHu
NPOAYKTW OT NopTdonmoTo Ha EHrBio. MNonsea ce BbHLWHA
creupanuavpaHa KOMnaHusi, KoSTo NPOBEXAA KAKTO
LerneHacoyeH 6paHavHr, Taka 1 cenc akTUBHOCTMY.

KomnanusaTta paspaboTtsa BcuukuTe cu NpoaykTv B bbnrapus,
HO pa3nonara ¢ Mpexa oT AUCTPUOYTOPK B LISAN CBAT, KaKTO U
cobereenn odmcn B CALL, Mepmanuns n bpasunus.
dakTopuTe, BNMsielm Ha Gr3Heca ca CBbp3aHN OCHOBHO C
HacCUTEHOCTTa Ha Nasapa C KOHKYPEHTHW NPOAYKTU UK
CTeneHTa Ha pa3BuUTVe Ha AadeHus nasap. Bee ole ocHoseH
Aan oT npoAaxbute Ha codTyep 3a onakoBbYHATa MHAYCTPUS
ce reHepvipa B EBpona, Ho ce pa3wupsiea nasapa n B CALL
4Ype3 MapKeTUHr ycunmata Ha KoMmnaHuaTa. YcnewHo e HOBOTO
NapTHLOPCTBO C aHIMWINCKW NPOU3BOAUTEN Ha NNOTepw, 3a
kouto EHrBio pebparnanpa KAl codTyepa cu, KOITO e ce
npoaaBa Ha BCUYKK, 3aKynunu nnotepa.

ExrBlo kaTo egHo OT BogelumMTe MMEHa B ONakoBbyHaTa
MHAYCTPUS, paboTu CbC CTpPaTermyeckuTe NapTHLOPU OT
"epmanus Heidelberg, 3a kouTo Bcsika rognHa ce paspabortsar
HOBW BEPCUWN Ha TEXHW NPOAYKTM 3a nevaTtHaTa MHOYCTPUS u
ot CALL - QVI 3a TexHnTe MalumnHK 3a BUAEO namepsaHe. U ¢
nsete komnaHum EHrBro paboTu oT roguHm kaTo 3aTBbpXKaaBa
CBOMTE MO3MLMK C NPefOoCTaBAHETO Ha Ka4eCTBEH U MOAEPEH
codTyep 3a TexHuTe knmeHTn. KomnaHusita nisectvpa B
HoBo pelueHmne 3a QVI npe3 2019 n 2020 - Turn Check. MNpe3
2023 6sxa NnopbYaHN HOBU NULIEH3U, KaTO OYaKBAHETO € A0
Kpasi Ha rogvMHaTa Te Aa ce yBenuyasar.

Pa3zeumue Ha 6u3sHeca npe3 2023 2o0uHa u peanu3sayusi
Ha UHeeCcmMuyUOHHUMe HaMepeHUs

Mpe3 2023 rognHa KOMNaHKATa NpPoAbIKaBa pa3BUTUETO Ha
CBOWTE MPOAYKTN M MOArOTOBKa 3a NOBEYe OHMalH ycnyri un
paspaboTku. PaboTtaTta no oHnainH npogykra 3a AanMenkbpu,
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KaKTO 1 HOBMW OHMNanH NPOAYKTW 3ano4Ha olle B NbpBUTE OHU
Ha HOBaTa roauHa, peanusmpa ce u Hoea OCHOBHa BepCuda Ha

KA npoaykTa. Npes 2023 rogmHa NpOAYKTOBUS MEHUMKMbHT

CMEeHs! MONUTMKA 3a peanuanpaHe Ha HOBU BEPCUs, KaTo Luie
ce cnegpa mogen 3a Continuous development, 4upes KoTo
BCUYKM KIIMEHTM C JOrOBOP Mnu codpTyep noa Haem aa
norny4aBaT HOBa BEpCUS NMOHE BeJHbX B roguHara.

KomnaHuaTa nocteneHHo yBenu4yaBa KanauuteTta cu u

pecypcuTe c1 3a MHOBaLMOHHU pa3paboTki B ABeTe obnacTu,

B KouTO onepwupa. [Mpe3 2023 komnaHusTa yBenuyn ekunure
CW 1 Aa Hae HOBMW CMYXWUTenw, NnaHupa AeNHOCTU No
3anasBaHe Ha KIlo4oBUTE Kagpu.

B CALL koMmnaHusiTa MHOroO akT1BHO paboTtu 3a
pasnosHaBaeMocT Ha 6paHaa, 3a cnevenBaHe Ha HOBU
NapTHLOPCTBA M KMWEHTU M HanaraHe Ha Mogena 3a
aboHaMeHT, KOMTO Aa HOCK CTaBUIMHOCT U PBCT OT
npofdax6ute B creasalimTe roamHu.

B HemckoTo apyxecTtBo EngView Systems GmbH ce Hae u
06yun HOB YOBEK, KOMTO Aa Ce 3aHNMaBa C NogapbXKKaTa Ha
knueHTuTe. KomnaHusaTa Bce ole e Mnaaa, Ho Beye C ycrnex
Hanara uMeTo Cu 1 peanuanpa npoaaxou. Beye nma cant Ha

®PuHaHCOBM pe3ynTaTtu

HEMCKHU, pa60TVI Ce C BbHLUHa KOMNaHWA 3a TbpCceHa Ha HOBU
KITMEHTN, o6pa60TKa Ha nMnaoBeTe 1 NposexaaHe Ha
cneuvannsanpaHu KamnaHun.

B Bpasunus ce Hanara KaTo OCHOBEH Mozena 3a npoaaxba
ypes aboHameHTeH npuHumn. MNpogax6buTe ot Tam BGenexat
PBCT CNPAMO MUHanNaTa roguHa u ce HaassamMme Tasun
TEeHAeHUMs Aa ce 3anasn 1 B criefsaluute nepuoau.

B KaHapa ce npngo6u HoBo apyxecTBo npe3 2023, kaTo ce

3aKynu BeYe cbluecTByBaLl 6usHec Tam. O4yakBa ce [0 kpas
Ha 2023 r. To Aa 3anoyHe Aa reHepupa HOBW Npoaaxou u B

[BETEe OCHOBHW HanpaBieHUsi Ha KOMMaHusATa.

MepcnekTMBM U NporHo3u 3a 2024 r.

OuvakBa ce yBenuuyeHue Ha npuxoguTte npe3 Ha 2024 roguHa.
Haii-ronsmoto Loy B OnakoBb4yHaTa W ne4vyaTtHa WUHOYCTpUA
Hpyna we ce nposeae npes toHn 2024 B [lrocengopd, 3a KoeTo
KOMMaHuATa ycurneHo ce noaroTes. PaspaboTtsar ce kamnaHuu,
TBbPCAT Ce HOBW ANCTPUBYTOPU 1 Ce 3acunsa NPUCHLCTBMETO U B
[ABaTa HULLOBW Nasapa.

N3meHeHue U3meHeHue

31.12.2023 31.12.2022 XUN.NB. %

Mpuxoamn 3947 4221 (274) (6,49%)
EBITDA 970 1558 (588) (37,74%)
AmopTusauum (836) (797) (39) 4,89%
HeTHa nevyan6a/3aryba 74 681 (607) (89,13%)
EBITDA mapx 24,58% 36,91% (12,34%) (33,42%)
Mapx Ha HeT. nevanba 1,87% 16,13% (14,26%) (88,38%)
Mpogax6owu / akummn 57,2029 61,1739 (3,97) (6,49%)
Meyan6a / akums 1,0725 9,8696 (8,80) (89,13%)
ROE 0,0148 0,1301 0,12) (88,64%)
O6wwo akTuBM 5697 5954 (257) (4,32%)
HemaTepuanHu aktneu 4085 3440 645 18,75%
Book value* 920 1794 (874) (48,72%)
CobcTBeH KanuTan 5005 5234 (229) (4,38%)
O6wo nacvemu 692 720 (28) (3,89%)
JInxsoHocHM abnrose 175 287 (112) (39,02%)
D/E 0,0350 0,0548 (0,020) (36,23%)
ROA 0,0130 0,1144 (0,101) (88,64%)

6.5. “Cupma BusHec Koncyntuur” AQ]

e  htips://sirmabc.com/

e  “Cupma BusHec KoHcyntunr” A[] e AbluepHo ApyxecTBo Ha “Cupma ContowbHe” ALl

(] Kanurtan: 2 539 768 ns.

Akumn:  OcobeHu YCNoBKA 3a NpexBbplidHe: akuunuTe ca BUHKYNUpaHU U HenpexBbplideMn 3a CpoK OT 3 roauvHun ot

yupeasiBaHe Ha ApYXeCTBOTO.

Knacose akuuu:

KNAC A: bpon: 1958 268, HomuHan: 1 nB. lNMpaea: OBMKHOBEHW, C MPABO HA ITIAC, npaBo Ha OVBUAEHT u

MWKBUOALMOHEH Asn

KITAC B: bpoi: 581 500, HomuHan: 1 niB. - npuBunernposaHu, 6e3 npaBo Ha rnac, ¢ NpaBo Ha rapaHTMpaH AMBUOEHT

Cupma ContowbHe AL nputexasa 1 077 048 6p. akuum knac A u 296 500 6p. akumm knac B nnm 54,08 % ot kanuTana Ha

APYXeCTBOTO 1 55% OT aKuuuTe ¢ Npaso Ha rnac.

@ Sirma

www.sirma.bg
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,Cupma BusHec KoHcyntuur® ALl (SirmaBC), e gbliepHa
KoMnaHuss Ha ,Cupma ContowbHc* ALl, KOATO € CUIHO
cneuwanusmpaHa B NpefocTaBsHe Ha COTyepHU MPOAYKTU 1
ycnyrm BbB puHaHcoBusi cektop. CBK ummnnemeHtupa
yHuBepcanHu 6aHkoBu pewweHus (UBS), camoctositenHo u
uHTterpmpann ¢ FlexCube (nnatcdopma Ha Oracle). ToBa e
USAMocTHO  GaHKOBO  pelleHuWe,  MONy4Yurio  CBETOBHO
npusHaHWe KkaTo efHa OT HaW-NpeanoYUTaHUTE CUCTEMMU
B GaHkoBaTa 1 puHaHcoBaTa NHOYCTPUM.

[amaTta oT ycnyru, npefocTaBsHU OT KOMMNaHusATa obxBalia
OCHOBHO 0GaHkupaHe, GaHkMpaHe Ha pfgpebHo u enpo,
HOPMAaTWBHO CbOTBETCTBME U YNPaBreHNe Ha pucka, KakTo u
Lenusi CneKkTbp OT YCNyry No BHeapsiBaHE W KOHCYNTauWW.
SirmaBC e TpeTaTta no ronemMvMHa KOMnaHusi B XONAuHra u
ponpuHacs 3a okorno 20% oT npuxoguTe.

SirmaBC e cb3gapeHa kato otaenHa eguHuua npes 2007 r. v
oTTOraBa ce NMpeBbpHa B eAuH OT BOAELUTE TEXHOMOMMYHM
urpaun BbB huHaHcoBMsi cekTop. KomnaHusita e yTBbpaeHa
He camo Ha MeCTHUs nasap, HO CbLLEBPEMEHHO Npoabxasa
[a ce CTpeMM KbM yBenvyaBaHe Ha NPUCLCTBMETO CU U Ha
MexXayHapoaHuTe nasapw, Haw-Bede B EBpona, CeepHa n
OxHa Amepuka, Asusi u Ha Kapubcekma GaceiiH. SirmaBC
pasnonara C eKun  OT  BWCOKO  CcreuvanvavpaHu
npodecMoHanMcT, C [oMbfBalla Ce eKcrepTu3a BbB
hrHaHcoBaTa obnact. ToBa nomara 3a paspaboTBaHeToO Ha
LUMPOK CMeKTbp OT NPOAyKTW, NpeaHa3HavyeHn aa oTroBOpsAT
Ha HapacTBallOTO TbPCEHE U pa3BMBaLLM Ce TEeHAeHUUU B
cekTopa, cbobpaseHun cbe cneumdmrkauusita Ha 6aHKoBUTE U
(hbMHAHCOBM MHAOYCTPUM KaKTO Ha NOKanHO HWBO, Taka U B
CBeTOBeH MaLlab.

Ycnoeus 3a pazeumue npe3 2023 200uHa

Mpen komMnaHusATa, KOSITO OCTaBA PELLUEHUS U YCRyrn Ha
hmHaHCOBWTE Urpaym NpoabIKaBaT Aa CeAsT CepUo3HU
npeau3BukaTencTea:

- Kopekuus B LeHUTe Ha npefnaraHuTe ycnyrv v
NpoayKTK.

- HamwupaHne 1 3agbpxaHe Ha BUCOKOKBanudbuumpaH
nepcoHarn B pamkuTe Ha Bbnrapckusa nasap.

- ApanTupaHe Ha 613Hec MoZena 1 NoaxoauTe B
peanuaauus Ha NpPoeKTu.

- ApanTaums Ha CblUecTByBalLWTE peLleHUs B
nopTonnoTo Ha KOMMNaHWsTa, 3a Aa OTFOBOPST Ha
HOBW pErynaTopHy U3UCKBaHUSA 1 TeHOAEHLMN B
nocoka poGoTusauus Ha LM poBUTE onepauym u
npouecu. HacTbnBaHeTo Ha TexHonormn 3a
U3KyCTBEH UHTENEKT U MALLVMHHO 3HAHVE 3a
ONTUMU3MPaHe Ha BpeMeHaTa 3a [JOCTaBka Ha
ycnyrv 3a KpaHuTe KNUEHTU Le fAoBeae Lo HOBO
TbPCEHe, HO U Bpeme 3a peanusaums Ha HoBY
NPOeKTU.

@ Sirma
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CupmabK we npoabmxaBa ga e hokycupaHa B
npepoctaBsaHeTo Ha T 1 KOHCYNTaHTCKWN YCIyrvi v NPOAYKTK,
KaTo MbpBaTa MoMoBMHa Ha roANHaTa OCBEH akTUBHU
AencTBua 3a cTabunmampaHe Ha HAKOMKO TEKyLLM NPOeKTH
e HabnerHe B npeanaraHeTo Ha Bepcum Ha baHkoBaTa
cuctema FlexCube v oTBapsiHe Ha BCUYKM CUCTEMMN KbM
peLleHns, KoMTo AaBaT Bb3MOXHOCT 3a peanu3aums Ha
,LOpen banking” AP| 6a3upaHu ycnyrm ¢ kouTto ce
peanuaupat nnaHoBeTe B nocoka Ha ,OTBopeH aurutanex
6usHec”.

Peanuanpanute npuxoam 3a 2023 roamHa ¢ a 30% no-gobpu
B cpaBHeHne c 2022 rog. v komnaHuaTa oTtuuta 12%
npesuweHne Hag nnaHvpaHoto. Makap peanusaumaTa Ha
npuxogute ga e B nogobpsiBalla ce rpagaumsi Bce olle nma
HEeCUrypHocCT 1 3abaBsHe npu reHepupaHe Ha ,HOBMW® MPOeKTU
n poxogu. [lonoXuTenHo TeHAEHUMS MMa B [OOrOHBaHe
nnaHoBeTe 3a MW3MbIHEHWE W peanu3auusi Ha Tekywute
NPOEKTU Ha [APYXKECTBOTO W HEU3MbNIHEHW CbBMECTHU
aHraXMMEeHTU C KIMWEeHTM 3a JOoCTaBka, kaTo B kpas Ha 2023
rog., 90% oT aBaHCMpaHWTe NPOeKTW ca npedageHn wu
NPUKIMHOYEHN YCNELLHO.

PezauoHanHu u mexdyHapoOHU ghakmopu, ompa3sseauju
ce Ha bu3sHeca Ha dpyxecmeomo npe3 2023 200uHa

Makpo cpena

PasButneTto Ha mHaHcoBKs nasap B bbnrapusa B kpas Ha
2023 v 3a 2024 roguHa npogbikasa Aa € NOBAVSAHO OT
MHOXeCTBO (haKTOpK, KaKTO BbTPELLHU, Taka U BbHLLUHW 33
cTpaHata. Cpef Tax ca MKOHOMUYecKaTa cTarHauus B
EBpona, nonutuyeckara HecTabunHocT B pervoHa u
CTpaHaTa, eHepriHaTa CUrypHOCT U HEACHUTE CPOKOBE 3a
npucbeanHABaHETO Ha CTpaHaTa KbM eBpo3oHaTa. Bbnpeku
onTumuama Ha EK 3a pesyntatute n pactex Ha BBl B
cTpaHata, bbenrapus ce konebae v npeaBwkaa HamansBaHe
Ha fo HuBa oT 1.8 % 3a 2024. OcHoBHWTE Npobremu ca
yBenuyeHarta nHdnaums n HamansBaHeTo Ha
noTpebneHneTo 1 NPoM3BOACTBOTO Ha enekTpuyecka
€eHeprus, KakTo 1 n3Hoca Ha TOK.

MpogbmxaBalmTe BOEHHW OENCTBUS HA TEPUTOPUSTA Ha
YKpalHa u TbproBckata BOWHa, KOSITO ' CbNpoBOXAa,
oKas3BaT BMUSIHWME Ha LLEHUTE Ha EHEPIUAHNTE PECYPCH,
MeTanuTe 1 CTOKUTE OT MbpBa HEOOXO4MMOCT.

MoBuwaBaHe Ha NuxsuTe N 0663LleHKa Ha HSAKOW OT
OCHOBHUTE BanyTu cb3gaBa AONbIIHUTENHO HECUTYPHOCT Ha
CbI/IHaHCOBVIFl nasap 1 otBapsa MHOXeCTBO BbNpocu npes
CbI/IpMI/ITe, KOUTO OCUrypaBart ycryru u B JonbiiHEHNE Ha
nasapHuTe puckose Lie TpﬂﬁBa Aa ce ynpasndaBa NIMXBEHUA
1 BanyTHUA pUCK.

B CTpaHaTta npoabinkaBaT aneTutuTe, HamepeHudaTa u

peanHuTe OencTBus 3a KOHConmngupaHe Ha BaHkoBus n
CbI/IHaHCOB nasap, Koeto o6ycnaB;| OT egHa CTpaHa
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KOHKYpPEeHLMATa MexXay MHOXECTBOTO CPaBHUTENTHO Mariku
urpadm n ot gpyra ctpaHa npoBOKMpPa akKTUBEH guanor 3a
KoHconuaauus Ha dompMmuTe Ha nasapa.

MocnenHo n3bpaHoOToO pefoBHO NpaBMTencTeo B bunrapus
6bp30 NOAHOBY AeVICTBUATA 38 NPUCHLEANHABAHE KbM
eBpo3oHaTa (HO 3a CbXxaneHue U3NbIHEHNETO Ha
KpUTepunTe 3a KOHBEPreHUMs ca HesAcHW). Bbnpekn
npveTuTe NPOMEHN B 3aKOHOAATENCTBOTO NMMCBA ACHA
KOMYHVKaLMs 3a atute Ha 3aMsHaTa Ha OCHOBHaTa Banyta
B CTpaHaTa. B 3aknioyeHue, puHaHCOBMAT nasap B
Bbnrapus npogbnkasa Aa 6bae npeansBukaTeneH n
M3UCKBaLL aganTtaums u pedopmu, koeTo 3abass
WHBECTULMMTE B MHOBALMMN U HOBY NPoekTU. OCHOBHUTE
pe3epBu 1 BloaxeTV ca 3adeneHun 3a agantaums KbM
€BpOTO, KOETO He € NOTBbPAEHO CbC CPOKOBE 3a
BbBEeXJaHe.

MpogobmkaBa TeHAeHUMATA 3a pa3lwimpsiBaHe Ha obema Ha
6usHeca Ha b1pMK 1 LIEHTPOBE 3a NoAAPBXKA C
nHBecTuuun n padotogatenu ot CALL, KaHaga, Mepmanns n
AHIMUS, KOMTO BAMraT CbLLECTBEHO cpeaHaTa 3annaTa B
OpaHLia 1 JOMbIHUTENHO M3NOMMNBAT PECYPCU B NMPOEKTHU,
KOUTO ca cpokycupaHu B Apyry nasapu.

UHaycTpuanHa BepTuMKana

Passutneto Ha UT 6usHeca B bbnrapus B kpas Ha 2023 v 3a
2024 rogvHa npoabxasa Aa € CBbp3aHo ¢ peauua
npeav3sukaTencTea n BbaMmoxHoctn. OT egHa cTpaHa,
CEKTOPBT Ce Hyxaae oT kBanuduumpaHa paboTHa pbka,
MoaepHa MHAPaCcTPYKTypa 1 NoAxXoAsALLO perynatopHa
cpepa, KOATO NpoAbkasa Aa usoctasa. Bee ouwe
HanM4neTo Ha peAoBHO NPaBUTENCTBO He € JaBa
cTabunHoCT 1 yBepeHoCT B B13Heca 3a cTpaTerniyecku
WHBECTULMM 1 Cb3aaBaHe Ha Abnrv npoektn. OT Apyra
cTpaHa VT BuaHechbT npoabnkasa Aa Non3sa pas3nuyHn
nporpamu 3a puHaHcKpaHe, KakTo OT eBponenckuTe
hoHAOBE Taka v Mo NoKanHW HauMoHaNHN UHULMAaTUBK, HO U
TOBA LUE € MHEPTHO NpU HapYLLUEHOTO MONUTUYECKO AOBepre
n ctabunHocTt. T cekTopbT A0 kpasd Ha 2023 Lie NpoabmKN
[a pacTe makap 1 cbC 3abaBeHV TEMMOBE U BLMPEKU Liie
pocTturHe obopot oT Hag 10 Mnpa. nesa Ao Kpasd roguHa Lwe
n3npaseH npej OrpoMHO Npean3BUKaTENCTBO Ha
3abaBsALwMTEe TEMNOBE Ha pa3BUTME BBB BCUYKM BOAELLM
VNKOHOMWKM.

Jluncata Ha cTabunHo ynpaeneHvne Ha NpaBUTENCTBO,
rnobanHnTe KOHPNUKTY, NHNauusTa okasea HaTUCK BbPXY
BCUYkM pupmu B UT nHayctpusata. EaHa vact oT kouto
AVPEKTHO ca 3acerHaTu 1 3aBUCUMU OT AbPXKaBHN NOPBYKUA 1
NPOEKTN 1 Apyra YacT, 3apafu HanpexeHve Ha
obLLecTBeHUs KNMMAaT U HEACHOCT 3a AaHbyHaTa u
dmckanHa nonutuka Ha 6baeLLo peJoBHO NPaBUTENCTBO.
Mpobnemute npu Tasn pa3gokycupaHocT Ha paboTHUTe
pecypcu ca HEBUAMMMW Ha HALMOHAIHO HMBO, HO 3HAYMTENTHO
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M3TOLLaBaT NpPeaMMHO HaLMOHaNHO OPUEHTMPAHNTE Urpaym
B KaKeaTo kaTeropus nonaga u CvpmabK.

[bnrocpoyHo Hue e Tpsabea Aa NPOMEHUM U3LAMO
KpanHara LieHa 3a KIMEeHTUTE UNu Aa TbPCUM M3nu3aHe Ha
BBHLUHM Na3apy, KaTo NpegocTaBaMe yCryri Ha uwneme
WM OTAaBaHe Ha pecypcy Nog Haem.

Hoeu npe3 2023 20duHa:

- Knuenmu

Bcunukmn KNMeHTn Ha KoMnaHusTa nokaseaTt u Aeknapupar, ye
Ca YaCTMYHO MM CUITHO 3acerHaT OT HecurypHara
drHaHCcoBa pamka, UHNALMOHHUTE NPOLIECH, BOEHHWUTE
OENHOCTN U He[oCTUra Ha eHEPrunHU Pecypeu, KakTo u
3aKbCHENUTE UMK Nunca Ha UHaHCOBW MEPKY 3a TXHOTO
npeogonsiBaHe. Ha npaktvka 3a Apy>XeCcTBOTO UMa MHOMO
Marnko HOBMW NPOEKTU 1 HOBU Npuxoaun. EaMHcTBeHNTE
M3TOYHMLYM Ha CBEXM 1 HOBW NPUXOAM Ca PECYPCU KOUTO ce
npeacTaBAT 3a paboTa Ha ekcnepTy B NPOEKTU Ha KIIMEHTU
Ha 6asa Ha oTpaboTeHOo Bpeme.

- llpoekmu

B kpas Ha 2023 u 3a nbpBOTO Tpumeceune Ha 2024
KOMMaHVATa yCMeLwHOo NPUKIIoYM NPOEKT 3a BHeApsiBaHe Ha
FlexCube 14. Kakto 1 MHOXeCTBO Bb3naraHus 3a MPOMEHN U
apanTaums Ha CUCTEMM CBbP3aHN C NPeMnHaBaHe KbM €BpO.

MpogbmkaBa W3MbIHEHUMETO HA HSKONKO NpoekTa 3a
BHEpSIBAHE Ha MNNaTeXHU U OpYyrM CaTeNUTHU peLleHus,
KouTo nokpwmear: ,RepXpress”, “ceGate” n “UBX Suite”, DIGI
Bank.

- lMMpodykmu

Cupma bustec KoHcynTuHr BbBeae perynsipHa npoueaypa no
eXXeMeCeyHO OTYMTaHe Ha pasxoauTe, KOWUTO BOASAT A0
yBenu4aBaHe Ha CTOMHOCTTa Ha COOCTBEHWTe NpoayKTa Ha
KomnaHuATa. Komnawusta mMma siceH nnaH v pasdeT 3a
pasBuTHE U YBENMYaBaHe Ha CTOMHOCTTA Ha NPoAyKTUTe npe3
2023 roag. KomnaHuaTa akTUBHO ce onuTBa Aa peknamupa u
pasnpocTpaHsaBa MbpBUTE BEPCUU Ha:

- Open banking APl hub, konto wumnnemeHTupa
BUCTPA craHpapTa 3a Bcudku ycnyrn B obxsata
Ha PSD2

- Up2Pay - TlopTtchenin 3a reHepupaHe Ha
e[HOKpaTHM Naponun U KoAoBe, KOWTO CRyXu 1 3a
YCbBBPLUEHCTBAH  €NIeKTPOHEH nognuc  u
nopcurypsiea SCA. Mo cmncbna Ha pernaMmeHTa 3a
nnawaHus.

- RepXpress — cuctema 3a perynatopHa OTY4eTHOCT
n cobctBeH DHW.

- ceGate — cuctemma 3a cbbypaHe Ha KNWEHTCKW
OaHHW 1 OLleHKa Ha KNNeHTK.
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- Yenyau

KomnaHusiTa no3numoHmpa nakeT OT KOHCYNTaHTCKU yCryru 3a
aHanus 1 JOKyMeHTaLMs No OTHOLLEHWE Ha cernekums u nsbop
Ha AuruTanHu pelueHus. VisnonssaHata MeTOAONOrNMs e Ha
6asa Assist Knowledge Development n BbpuTaHckata
acoumauusi 3a buaHec aHanums.

- Cb6umus

Bcuukn BaxkHu cbbuTMA 3a KOMNaHWsiTa ca CBbp3aHn C
yyacTve Ha cneumanuavpanm opymu 1 U3MNOXEHUS Ha KOUTO
[a nNpucbCTBa 1 Aa Npe3eHTUpa cBouTe NofobpeHn peLLeHust.

KomnanuaTa akTMBHO yyacTBa B perynsipHute cbbutusi Ha
BASSCOM, BPA (Bwnrapcka ®unHTek Acoumaums), Kakto u
HOBW MHMUMaTMBKM opraHmnsupanm ot AMCHAM Bulgaria n
B®A 1 pa3nuyHn paboTHU rpyny No NMHUSA Ha EBPOMNENCKN U
HaLMOHanHW MHULMaTUBK B CeKTopa.

KomnanuaTa npemuHaBa npes perynspHa ceptudumkaumsa no
3 ISO craHpapTa.

- fJozoeopu

B Hauvanoto Ha 2023 roguHa CwupmabK duHanusmpa
CKITOYBAHE Ha HSAKOMKO [OoroBopa 3a MoAApbXKKa U HSIKOIKO
HOBU MHMLMATVBM 3a OGHOBSAIBaHE Ha €NEKTPOHHM KaHanu npu
KnueHTM. VmMa nognvcaHn [OroBOpU KbM [BaMa HOBU
KMWEHTU 3a KOMMNaHusita. AKTUBHO paboTvm Mo peanusauus
Ha BCUYKM NIaHMPaHU NPOMEHWN B paMKUTe Ha cTaHgapTute
3a NnawaHusa M HauuMoHanHus nnaH 3a NpemMuHaBaHe KbM
eBpo U nonseaHe Ha 1ISO 20022.

MepcnekTneu u nporHo3sm 3a 2024

CupmabK uma paspaboteH 6u3aHec nporpama u hrMHaHCOB
nnaH 3a pasBuTHe C 3anoxeH pactex ot 15% un gocturaHe Ha

®duHaHCcOBM pes3yntatu

npuxogu ot 7.5 mun. nB., 750 xvn. neesa EBITDA, npu peanHo
paboTeLy nepcoHan ot 75 yoBeka.

Bbnpekun HAKOW NONOXUTENHW CUrHanu 3a nogobpsisaHe Ha
VMKOHOMMYECKMS  KnuMaT U oTxnabBaHe Ha CcTporuTte
TbProBCKN M COLMANHO OrPaHUYUTENHN MEpPKKM, cTarHaumsTa
M WHEepTHOCTTa Ha (UHaAHCOBUTE WrpayM He npegnonara
Obp30 Bb3CTAHOBSIBAHE U CbXXMBsAIBAHe Ha nasapa OT HMBaTa
3a 2018-2019 rop. ToBa Le wu3nckBa NOBeve ycunusi B
HaMupaHe Ha CBEXMW MPOEKTU W pelueHns 6e3 dokyc B
onpegeneHa obnacT, BbMpPeku SICHUTE NpPeanoyvnuTaHust Ha
Cupma BK pa passvBa 1 paboTu no npoekTn 3a aHanu3 Ha
OaHHM U USNOCTHU peLleHnst 3a GaHKOB M TpaH3aKUMOHEH
GusHec.

HecurypHaTa cpeaa 1 npeHacouyBaHe Ha 4acT OT pecypcuTe B
KOMMaHuaTa fa paboTaT nof Haem Lie 3a6asu pasBUTMETO Ha
cobcTBEHUTE nNpoAyKTN B KOMMNaHUATA. EﬂVIHCTBeHO BU3NATa
33 HamansBaHe Ha puUcKoBeTe W rapaHTMpaHe Ha
NOJIOXKEeHUTEe HMUBaA Ha NpuxoAun € apryMeHT B nogabpKaHe Ha
€eKun OT eKkcnepTun, KoUTo Aa pa6OTﬂT B cnoaerieHn npoekTu
NPy KNUEHTMU.

B nnaHnpaHnTe HOBM NpUX0oau 3a KOMNaHUATa ce yBenvyaea
[ena Ha npuxoau, KOUTO ca CBbp3aHu C agantvpaHe u
NPOMEHN B CUCTEMWUTE Ha KIMEHTU, KOUTO Lie TpsibBa Aa
OTrOBOPSAT Ha 3aKOHOBWUTE NMPOMEHW 3a NPUCbEAVHSIBAHE Ha
Bbnrapusa B EBpo3oHaTa.

3agbpxaHe Ha BCUYKM CIYXKUTENN U KIMEHTU Le € KIoYOBO
33 YCMewHo U3MbMHEHWEe Ha BCUYKM MnaHoBe Ha
[PYXXeCTBOTO, KOeTo TpsibBa Aa BbPBM C sicHa NOMWUTUKA U
KOMyHVKaumMsa 3a NokauBaHe Ha LEHUTE Ha NpeaocTaBsHUTE
peLLEeHUs 1 YCNyru 3a BCUYKYU HanpaBneHus B nopTdeina Ha
KOMMaHusITa.

N3meHeHne N3meHeHne

31.12.2023 31.12.2022 XWn.nBe. %

Mpuxoamn 6 224 4 828 1396 28,91%
EBITDA 966 77 889 1154,55%
AmopTusaumu (411) (291) (120) 41,24%
HeTtHa neyan6a/3aryba 161 (197) 358 H/n
EBITDA mapx 15,52% 1,59% 13,93% 873,16%
Mapx Ha HeT. 3aryba 2,59% (4,08%) 6,67% H/n
Mpopax6u / akunmn 2,4504 1,9008 0,55 28,91%
3aryba / akuus 0,0634 (0,0776) 0,14 H/n
ROE 0,0568 (0,0736) 0,13 H/N
O6LLo aKTMBK 4747 4 577 170 3,71%
HematepuanHu aktmsm 987 1211 (224) (18,50%)
Book value* 1850 1465 385 26,28%
Cob6cCTBeEH KanuTan 2837 2676 161 6,02%
O6wwo nacvemn 1910 1901 9 0,47%
JInxBOHOCHM Abnrose 40 105 (65) (61,90%)
D/E 0,0141 0,0392 (0,025) (64,07%)
ROA 0,0339 (0,0430) 0,08 H/n
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6.6. Cupwma N'pyn UHK.

Pa3Butne Ha 6usHeca npes 2023 roguHa

Mpes TpeToTo Tpumeceyne Ha rogmHaTta Cupma Mpyn UHk.
NpoABIIKM Aa pa3BuBa busHeca cv B 3apaBeonasBaHeTo n
npopaxbute Ha apebHO Ha aBTOoMOBUNK. [MocTurHaxve
OrpoMeH Hanpeabk B npunaraHeTo Ha TexHonoruaTa 3a
N3KYCTBEH UHTENEKT U reHepaTuBHU ronemMmun e3amkosmn
MoAenun 3a NpakTn4eckn NpunoXxeHnsa B MeguUUHCKuUTe
MHPOPMaLIMOHHN cucTeMu. 3a MbPBY MbT B MHAYCTPUATA
Hue pa3paboTnxme cnocobHocTTa Aa onvcsame paboTHu
noTouM € NomoLLTa Ha pa3bupaem esunk n aBToMaTU4HO

reHepupame 1 KoHuryprpame rotoeum 3a usmbrHeHne
MWHW-NPUNOXEHNS B NPUMNOXEHUA 3a 34paBeonasBaHe,
n3rpageHu Bbpxy Hawarta nnatcgpopma BoCore. Cuctemute,
3a[BWXBaHW OT HallaTa cMCTeMa 3a aHanusu B pearnHo
BpeMe, CbLLO NpoAbIKMXa Aa NeYensaT no3nuum cpeq,
AUnbpuUTe Ha aBTOMOBMNN 1 NONyYMXMeE BUCOKO NpU3HaHWe
OT nuaepuTe B obnacTTa v roguiHaTa KoHdepeHUms Ha
avrutaniute aunbpu. OcBeH ToBa Npe3 ToBa Tpumeceymne
Haexme OMPEKTOP NO AUruTaneH MapkeTUHT C yNpaBneHCcKn
OMUT KaKTO B MeXAyHapoaHOTO baHknpaHe Ha ApebHo, Taka
1 B MapkeTuHra Ha sgpaseonassaHeTo B CALLL.

®PuHaHcoBMu Pesyntatu

N3meHeHue N3meHeHue

31.12.2023 31.12.2022 XWUN.NB. %

Mpuxoamn 6779 8 284 (1 505) (18,17%)
EBITDA (316) 1086 (1 402) Hin
AmopTusauum (4) (6) 2 (33,33%)
HeTHa nevyan6a/3ary6a (330) 1071 (1 401) H/N
EBITDA mapx (4,66%) 13,11% (17,77%) Hin
Mapx Ha HeT. neyanba (4,87%) 12,93% (17,80%) H/n
Mpogax6u / akumm 0,3142 0,3839 (0,07) (18,17%)
Meyan6a / akums (0,0153) 0,0496 (0,06) H/n
ROE (0,0391) 0,1180 (0,16) H/n
O6Lwo akTMBM 10 475 10 632 (157) (1,48%)
HematepuanHu aktmsm 1675 1735 (60) (3,46%)
Book value* 6 766 7 344 (578) (7,87%)
CobcTBeH KanuTan 8 441 9079 (638) (7,03%)
O6wo nacvem 2034 1553 481 30,97%
JInxBoHOCHM Abnrose 36 9 27 300,00%
D/IE 0,0043 0,0010 0,0033 330,23%
ROA (0,0315) 0,1007 (0,132) H/n

6.7. »,Cupma An Cn Ec“ AQl

. http://sirmaics.com/

. »Cupma An Cu Ec“ Al e AblepHa KOMNaHuUA Ha ,,Cupma ContowbHc” EAL]

° Kanutan: 300 000 nB., pa3npegeneH Ha 300 000 6p. NOMMEHHM HaNUYHW aKUMU C HOMUHarMHa CTOMHOCT Ha 1 akumusi 1 nB.
C npaBo Ha rnac, AMBUAEHT u nuksuaaumoHeH asn. Cvpma ConowbHe nputexasa 279 000 6p. akuuu unm 93% ot
Kanutana.

MPMXOAMN OT 3aCTPAxOBKN OT HE3AABIMKUTENEH XapakTep,
KOETO OT CBOSI CTpaHa Npeau3BMKBa CBUBAHE HA pasxoauTte
3a codbTyep U ycnyrn. Bbnpeku ToBa komnaHusiTa ycns aa
CKII0YM JOrOBOPM ChC 3acTpaxoBaTenHu 6pokepu n
3acTpaxoBaTesHV KOMMaHWK 3a paspaGoTKy U 3a NPofax6u
Ha NpoayKTu, peanuavpa pbCT U Neyanta.

,Cupma An Cu Ec” Al e yact ot Cupma 'pyn, ¢ ocHoBHa uen
Aa KOHUeHTpupa B cebe CU TexXHOMormyHoto u 6usHec
nos3HaHve Ha Cupma pyn B 3acTpaxoBaTenHata cdepa B
Bbnrapus.

Ycnoeus 3a pazeumue Ha 6usHeca npe3 2023 2oduHa KomnanusiTa npesnara npogyKT 0BCIyKBalL, BCUYKA NPOLECH

B CTPYKTypaTa Ha 3acTpaxoBaTeneH 6pokep - Sirma
Insurance Enterprise Platform. CbLio Taka nMa pa3paboTeHa
B3MOXHOCT KIIMEHTU [la ce uHTerpmpart 4pes Sirma
Insurance Enterprise MTPL APl u ga BrpagsT ycnyrarta no
n3fgaBaHe Ha nomuvua v pasnnailaHe Ha CMeTK/ BbB BCSKa

OpyxecTBoTO Onepupa B 3acTpaxoBaTesIHUsA CEKTOp C
TapreT KMMEHTU 3acTpaxoBaTernHu Gpokepu n
3acTpaxoBaTesniHu komnaHun. W aBaTta cermeHTa Genexar
cnap Ha npuxoauTe. MNpuyrHaTa 3a ToBa ca MKOHOMUYeckaTa
obcTaHoBka npes 2023 r., CbOTBETHO HaMansBalmTe
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efdHa cuctema u annvkaums. OTHOCHO OHNawiH
npucbLCTBNETO Ha BpokepuTe npegnarame Sirma Insurance
Enterprise Web Calculator. YUpe3 To3n npoayKT kpanHute
noceTuTenu Ha yebcanToBe MoraT Aa Kankynupar csosTa
LieHa 1 Aa HanpaBsT nopbyka. [1pyxecTBOTO Cb3fasa u
vHOMBMAYanHu peleHns n pa3paboTku nNo 3agaHune kaTto yed
caviToe, yeb noptanu 3a KpanHu KIMeHTU n
aAMUHUCTPATMBHM NOPTanu, MOBUIHN NPUMOXEHNS.

Pazeumue Ha 6u3sHeca npe3 2023 200uHa u peanu3ayus
Ha UH8eCMUYUOHHUMEe HaMepeHUs

Mpes 2023 rognHa ,,Cupma Ain Cu Ec* Al npoabmku aa
U3MbMHABA CBOUTE CTPaTErMYeCckn Lenu:

*  WarpaxpaaHe Ha HOBM nopTanu 1 MOBUHM
NPUINOXEHWS, BKITIOYUTENHO NOPTanu 3a KMUEHTK
Ha 3acTpaxoBaTenHUTe KOMMNaHuu.

e  YBenuyaBaHe Ha NpoAyKTOBaTa rama B copTyepa
3a 3acTpaxoBaTenHu 6pokepy 1 ONTUMU3ALMS Ha
npoayKTa 1 yHKUMOHANHOCTUTE My

e [puBrieyYeHn ca HOBM KIMEHTM 3acTpaxoBaTesHu
Gpokepy 1 ce Haarpaxaat ycrnyrute KbM TSX.

e [pyxecTBOTO NpoAbIkasa Aa pas3yuta Ha
ctabuneH n yctonuns mogen Ha npopaxba Ha
NPOAYKTW C MeceyHa NULEH3NOHHA TaKca.

N Ckritoumxa ce HAKoU ronemm €HOKpaTHU cOenkn.

e Peanuaupaxa ce v ce NoctaBu HayanoTo Ha
rofieMu NpoekTy 3a UHAMBWAYyanM3aumm u
pa3paboTku, KOUTO ce 3annalyaT OT KNUEHTUTE u
crnep ToBa Ma Bb3MOXHOCT fa 6baat
NpefoCTaBsiHW Ha APy KIIMEHTU CPeLLy MECeYeH
nULEH3.

Hosu:
- MpoekTn
Hopabotkm B ocHoBHaTa nnatgopma SIRMA
INSURANCE ENTERPRISE, kouto ga nossonst
olle noBeye MeCceYyHW W eOHOKPaTHU NpPUXoam,
yBenuyaBaHe Ha byHKLMOHanHocTuTe.
MpepBwxoatr ce u obwm popaboTkm Ha Tema

®uHaHcoBu PesynTtaTtm

“KuBoTo3actpaxoBaHe” B nnatdopmaTta, Kakto 1
n3BexaaHe Ha MHdopmMauus “npodnn Ha KnneHTa”,
KOSITO We Gbae AOCTbMHA 3a KparHU KIMEHTU Ypes
npunoxeHne Ha Opokep, KOeTo Hue Lwe
pa3paboTBame unu upe3 yebcaint Ha Gpokep.

- Cbbutusa

Lisnata 2023 mMuHa nop 3Haka Ha MKOHOMMWYECKM YTEXHeHa
cuUTyauus, KOSITO Hakapa no-mankute Opokepyu unu aa
npekpaTsaT un Aa ce onuTaT Aa HamanaT cyMaTta KosiTo ce
3annawa 3a nuueHs. EgHa vacTt ot Tax npekpaTtvxa 4oroBop
cbc Cupma 1 CKMto-ynMxa TakbB C KOHKYPEeHTHa duvpma Ha
ouBwu cnyxutenu Ha Cupma, KOATO M NpuB-nM4a C
OBbMMUHIOBM LeHU. C mMakcumarnHu ycunusi cMe 3anaswnu
OrpoMHaTa 4acT OT HalWUTE KIMEHTU U CMe MPUBMEKNN HOBU
TakMBa C LUen 3ana3BaHe Ha MpuxoauMTe OT MEeCEeYHU
TNULEH3VNOHHN TaKcw.

Ha nasapa ce peanuaupa ole egHa KOHKypeHTHa dupma,
3acTpaxoBaTeneH 6pokep, KOWTO Npeanara oHnawmH
whitelabel pelieHne 3a oHnanH cknovBaHe Ha paxaaHcka
OTFOBOPHOCT M ApYru 3acTpaxoBku. Te cbLio MoraT aa
npeanoXart peLleHns Ha 3aHWXKeHW LeHW, NpeaBua roneMust
KanuTan (4 MUN1oHa eBpo 1 0YakBaHW oLle 4 MUMMOHa eBPO
npe3 2024 r.), kKOMTO UMaT OT MHBECTULMK. PelueHmneTo,
KOEeTOo npeanarat € HepeHTabunHo B AbMArOCPOYEH CPOK U
KOMMaHuMsiTa CMCTEMHO paboTu Ha yBenuyaBalla ce 3aryba.

MepcnekTneu u nporHo3su 3a 2024

MpoabikaBaHe Ha TeHOeHUMATA 3a HamansiBaHe Ha 6posi u
OKpYMHSIBaHE Ha 3acTpaxoBaTenHuTe GpoKepW, KakTo U
obeauHaABaHeTo Ha GPOKepU B CAPYKEHUS C LIEN NO-U3roaHU
YCNOBUSi 3a NOM3BaHe Ha BbHLUHWU YCNyru, B T.4. COPTYEPHM.

HeraTuBHM o4akBaHWs 3a CBMBaHE Ha uenua nasap Ha
3acTpaxoBaTeneH codTyep U KOHKPETHO Ha codTyep 3a
3acTpaxoBaTesiHu 6pokepu, KakTo 1 OT n3ocTpeHaTa
KOHKYpeHLMs, npoJaBalla copTyep Ha AbMMUHIOBM LEHUN U
C ronemMum Bb3MOXXHOCTW 3a MHBECTULUN.

N3meHeHne N3meHeHne

31.12.2023 31.12.2022 XWn.NB. %

Mpuxoan 1057 952 105 11,03%
EBITDA 204 175 29 16,57%
AmopTusaumu (96) (93) ?3) 3,23%
HeTtHa neyan6a 94 69 25 36,23%
EBITDA mapx 19,30% 18,38% 0,92% 4,99%
Mapx Ha HeT. nevan6a 8,89% 7,25% 1,65% 22,70%
Mpogax6ou / akumm 3,5233 3,1733 0,35 11,03%
Mevan6a / akums 0,3133 0,2300 0,08 36,23%
ROE 0,0962 0,0781 0,02 23,12%
O6LWo akTnBK 1220 1205 15 1,24%
HemaTepuanHu aktnsu 866 915 (49) (5,36%)
Book value* 111 (32) 143 H/n
CobcTBeH kanutan 977 883 94 10,65%
O6wo nacvsm 243 322 (79) (24,53%)
JInxBOHOCHM Abnrose 83 111 (28) (25,23%)
D/IE 0,0850 0,1257 (0,041) (32,42%)
ROA 0,0770 0,0573 0,020 34,56%

@ Sirma
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6.8. Ec EHAa Oxn TexHonbaXxun CbpBUCU3

. http://lwww.sngservices.co.uk/

Ec EHg xun TexHonbokn CbpBUCU3 € OXKOMHT BEHYbp Ha
Cupma ContoLubHC, KOWTO pasBuBa AEWHOCT Ha TepuTopusaTa
Ha O6eguHeHoTO KpancTBo. KomnaHusiTa npenocTass
TEXHOMOIMMYHM ycnyrn B cdepute Ha copTyepHa nHTerpaums,
WHTEerpauus Ha AaHHW 1 MOBUIHM TEXHOMOrMM 3a CekTopa Ha
hbrHaHcoBUTE YCMyry.

Ec Eng Dxu TexHonbaxu CbpBUCM3 MMa HAaTpynaHa orpoMHa
ekcnepTu3a 3a 6aHkoBaTa MHAYCTPUS 1 pa3paboTBaHeTo Ha
TEXHOMNOIMYHY peLLEeHnst 3a e4HN OT HaW-roneMuTe CBETOBHU
6aHkn. ToBa faBa Bb3MOXHOCT Ha KoMnaHusTa Aa pasbepe
no-gobpe npegusBukaTencTsara, Npea KoUTo ca usnpaBeHu
KNMMeHTUTe, Aa ugeHtTuduumpa obnactute, B KOUTO MOXe Aa

6.9. »Cupma Cu An“ Al

npefocTaBy MHOBATUBHM pelleHus u 6esnpobrnemHo Aa
MHTErpvpa cneumunyHuTe CU peLleHns B paMKUTe Ha egHa
no-Lmpoka nporpama 3a goctaeka. Ec EHg [xu TexHonbmxmn
CobpBucna  cneumanuampa B npegoctaBsHe Ha WUT
KOHCYNTaHTCKN YCryru, COPTyepHU NpOAyKTM n ycnyrm B
cogpTyepHaTa ekocuctema Ha efHa oT Han-
pa3npocTpaHeHUuTe OCHOBHWU GaHKoBM cucTemmn — Temenos
T24.

. ,Cupma Cu An“ Al e obLyepHa KOoMNaHusa Ha ,,Cupma Mpyn Xonauur® Al

° Kanutan: 133 000 nB. ,Cupma Npyn XonaumHr* Al nputexasa 80% oT kanutana.

Ycnosus 3a pa3BuTue Ha 6u3sHeca npes 2023 roauHa

Moyt BCMYKM BOAELUM MHCTUTYLMW MPOrHO3MpaT o4yakBaHO
yCKOpeHWe Ha WKOHoMu4Yeckus pactex npe3 2024 r., kaTo
noBeYveTO O4aKBaT AOMbIHUTENHO ycKopeHwe npe3 2025 .
CpegHoapuTmeTuyHaTa nporHosa 3a 2024 r. e 2.6%, kato ce
nporHo3upa yckopenue Ao 3% npes 2025 r. IHCTUTYTbT BbB
Buena WIIW e ¢ Hali-necMMUCTUYHM NPOTrHO3W, NpeaBuxaaLL,
pactex ot 1.5% npe3 2024 r., HO Jopu Te o4yakBaT ronsiMo
yckopeHune npe3 2025 r. po 2.5%. Han-nosautuBHu ca
ovakBaHuATa Ha S&P, MuHuWCTEpcTBOTO Ha MHaHcuUTe U
MB®, 3anarawu Ha MKOHOMUYecku pactex Hag 3% 3a 2024 r.
3a 2025 r. Hai-onTuMKUCTUYHa e nporHo3aTa Ha BHB, kosTo e
3.6%.

TpsibBa pa ce otbenexu, vye npe3 2023 r. NKOHOMUYECKUAT
pacTex HaaxBbpnuW MPOrHO3WTE Ha BCUYKM WMHCTUTYLIMW.
MKoHOMMYECKMSIT pacTex 3a NbpBUTE TPU TpUMeceuust Ha
2023 r. OGewe okono 2%, B CpaBHEHME CbC
cpepHoOapuMTMeTUYHaTa NporHosa OT Npeau efHa roguvHa oT
1.2%, popw 1 ¢ Han-oNnTUMMCTUYHaTa NporHo3a ot 1.7%. Han-
necumucTnyHaTa nporHosa 6ewe Ha BHB, ovaksawa camo
0.1% wkoHoMmuM4ecku pacTex 3a 2023 r., HO TO3M NeCUMU3BM
Gele onpoBepraH OT peanHuTe AaHHW 3a OGbnrapckarta
WKoHoMmuKa. WHTepecHo e, Ye WHCTUTyumMuTe, KouTo Osxa
necyMUCTX MUHanata roavHa, cera ce HapexgaT cpef
oNTUMUCTUTE, BKMOUUTENHO 1 MBO 1 S&P.

CnpsiMo BTOpOTO Tpumeceuve 6e3pabotuuata e 6una 4,4%
3a 2023 r., kaTo cnopepn areHuusita no 3aetocT 3a 2023 .
npvknioyBa Ha 5,6%., 7.e. 3abenssea ce yBenuyeHue.

MporHoauTte couyaT M 3a ONTUMM3aUMM Ha nepcoHan B IT
cekTopa [fda NpoabrkaT — MpOBOKMpaHW ca 3apagu
AUCUMNAMHUPaHEe Ha pecypc, yBenuueHue Ha UHAHCOBU
pesynTaTu, HaBnu3aHeTo Ha Al u T.H. KaTo kbM eceHTa Ha
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2024 r. ce o4vakBa Tasu TeHAeHUWs Oda ce oBragee, T.e.
crtabunmsupa.

Hve npoabmkaBame aganTauusita Ha Ou3Heca B Mocoka
avBepcudukaumaTa Ha npuxoguTe OT OOombiHuTENHM |T
[EenHOoCTH.

MpogbnxaBame aganTauusTa KbM  HOBUTE  nNpasuna
(auruTanHaTta TpaHcdopmMaums), 3a KOUTO cMATaMe 4ye cMme
NMOATOTBEHM KaKTO W e npeanpuemMeM aaeKkBaTHU MepKu
6a3npaHn Ha KpaTKOCPOYHW U AbTOCPOYHM Lienu.

Bbnpeku ctarHauusita B cBeToBeH mMawab, Cupma Cu Aid e
npoab/hkaBa pa3BUTUETO CUM C Len MNo3nTUBeH GamnaHc u
avBepcudukauma B cektopa v npuxoaure.

3a 2024 r. doKyCcbT HM ce 3anasBa BbpXy TEHAEHLUUTE,
AedvHupaHn ot Gartner n BbTPELWEH aHanmu3 CrnpsmMo
TbPCEHETO Ha Masapa W HalunTe KINeHTH.

3anasBame (POKYC 1 BbpXy Hy[a 3a JOCTaBKa Ha ycryru ot
CTpaHa Ha Halu ekcrnepTnan u paboTum B CbTPYAHUYECTBO C
NapTHLOPU 3a pa3paboTka 1 MHTErpaLuM Ha Haly NPOayKTH,
KoeTo BoAM [0 AuBepcuddMKauMsi U yBenuyeHue Ha
npuxoguTe.

Ton 3 ot ycnyruTe 3a Digital Retail, kouto ca B cBosi nuk kaTo
TbpCeHe:

- CogbTyepH/ pelleHuss 3a aHraxupaHe Ha
notpebutenu

- Conversational commerce, T.e. TEXHONOMMYHU
peLleHnsl, KOMTO pasno3HaBaT pey, roBop,
obpaboTka Ha e3uk upe3 Al. Mpunara ce B
yatboToBe

- ANropuTMnYHN npodaxbun, T.e. codTyepHM
peLueHusi 6asupaxu Ha Al
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Cnopeg Gartner Ton 3 ot 3a Digital Retail, kouto we
ce TbpCAT Npe3 cnegsalumte 2-5 roguHu:

- Unified Commerce Ecosystem
- Real-Time Customer Engagement

- eCommerce software (web and mobile apps)

OT TONn TpM ycnyrute, konTo Gartner onpegens kaTo nuK, Hue
npepnarame ase. OcTaHanuTe NPOAYKTU N eKCepTuan,
KOUTO NpuTexaBame u ca onucaHu B Technology stack
npoAbIKaBaT Aa ca MHOro akTyanHu. 3anovyHaxme ycuneHa
ajanTtaumsa Ha copTyepeH NpoaykKT, KOWTO pa3sBnBame B
napTHeopcTBO 3a Real-Time Customer Engagement. LienTa
e Aa ctaptupame B bbnrapus, kaTo cnefgsallym CTbNKK cMe
Habensizanu n EBpona. MNpoaykTa we ce npeanara kato
SaaS un Enterprise peweHue. Beye ro TectBame ¢ peanHu
KIMMEHTU 1 pesynTaTuTe ca MHOro obpu.

MpoabmkaBame akTMBHO AENHOCTUTE HU OTHOCHO
NapTHLOPCKN B3aMMOOTHOLLEHWSI C €BPOMENCKN KOMMaHUu,
KaTo cmsATame npes BTOpOTO nonyrogune Ha 2024 r. ga
cTapTupame u geriHocT B CeBepHa EBpona ¢ HoBusT
npoaykT (Real-Time Customer Engagement), kato
3anassame OKyca HM BbPXy TEKYLLMTE Masapu 1 KIMMEHTK.

MpegBuaunu cme mapkeTuHroB GrompxkeT 3a PR matepuanu,
KOMTO fa peknamupar HoBaTa Hu KoHuenuus B “retail”
BepTukana.

M3usno dokycmpaHa kbm TeHgeHumnte Unified Commerce n
Real-Time Customer Engagement, koeTo e obeaguHasa
HalLn pelleHns 3a BHegpsiBaHe 3a ronemu TbproBuu, HO
BeYe 1 No-Marskuy TbProBLW: eNeKTPOHEH MarasviH, NosinHa
nporpamMa MobunHW annukaumm, Yat-6otose n
npenocTaBsiHeTo Ha cuctema (Real-Time Customer
Engagement) 3a aHanus Ha noTpebuTenvTe B peasnHo Bpeme
1 0BrpuxBaHETO UM: reHepupaHe Ha npogaxou n no-gobpo
obcnyxBaHe.

HoBUWST NPOAYKT € NnpeAHasHayeH 3a yBennyaBaHe Ha
Conversion Rate 3a Tbprosuu Ha NPOAYKTU U YCIYTH.

Technology stack n Microservices - Ekcneptuau n npogyktu
Ha Sirma Customer Intelligence:

- KoHcynTauum 3a gurutanHa TpaHccopmaums U MHoBaLuum
- BusHec aHanus 1 nnaHupaxHe
- NhgmBupyaneH yeb n mobuneH gusanH (responsive)

- MNepcoHanuavpaHa enekTpoHHa TbproBus (back-end n
front-end paspaboTka)

@ Sirma
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- NHTerpupaHe Ha nporpama 3a nosinHocT (back-end v front-
end paspaboTka)

- ERP nHTerpaums/ontuMmmsaumm

- BHegpsiBaHe Ha NOrMCTUYHM MHTErpauumn/onTMmu3aumm
- MHTerpaummn 3a oHnanH nnawaHus

- MHTerpaumn 3a paktypupaHe

- Mo6unHu annukauum — native Android n iOS

- CIM customer intelligence and monetization — cuctema 3a
aHanu3 Ha noTpebutencko noseaeHue.

- YatboToBe — 6a3npanHn Ha Melinda

BonHata B YkpanHa un M3paen e 3HaumTeneH gaktop, KONTo
HW Kapa fa npoabihkaBame YCKOPEHMETO N Pa3BUTUETO HU Ha
nasapwu n3BbH Bbnrapus ¢ uen ausepcudukaums.

3anassaHeTo Ha PeoBHO NPaBUTENCTBO, KaTo ToBa BOAU A0
CTaburHOCT, pectapTupaHe Ha  WH(PACTPYKTypHU ¥
MKOHOMWYECKM  CTUMYNM 32  Bb3CTAHOBSIBAHE  Ha
MKOHOMMKaTA.

Hoewu goroeopu npes nepuopaa:

- [orosopuTe, konto nognucaxme npes 2023 r.
Beye ca B X04 Ha uanbrHeHue. Te ca
ObMrOCPOYHM U C BKIOYEHa Noaapbxkka u
pasBuTue.

- TeKywwmTe HM KNWEHTM NpoabIKasaT Aa ca
aKTVMBHW C NOPBYKN HA HOBU
PYHKLMOHANHOCTU KbM TEKYLLUTE UM
peLleHus, ¢ Len noeyve npoaaxou Kem
KpaviHW KMUEeHTW.

MepcnekTnBM u NporHosu 3a 2024 r.

OuvakBame fa npuerie4yemM HAKOJIKO HOBU KIMEHTa, KaTo B
MOMEHTa nperoBapsimMe C TakmBa, KakTto U Oa pa3Buem
TEeKyLnTe HM NapTHbOPCTBA C AONBNTHUTENTHN
q)yHKLl,I/IOHaI'IHOCTI/I, MHTEerpauum n eKCnepTHM KoHCcynTaunn.

Mpe3 2024 r. ce o4akBa 3anasBaHe Ha MOJIOXKUTENHO
pa3BuTMe Ha BrusHeca, 3aL0TO rofieMmnTe KoMNaHum
npoavimkasat ga gurntanusnpar cBouTe npoLecu, KoeTo
3ana3Ba UHTepeca KbM Npoaaxou oHNavH. AKueHTupame
BCe NoBeYe BbB BHEAPSIBAHETO Ha Al TexHoNorMm B HalmuTe
peLlueHusi. 3abensi3aBa ce kak aBTomaTnsaumnTe, KOMTO ce
nocTuraT C U3KyCTBEH UHTEMEKT BEYE He ca eKk30TuKa, a
KMUEHTUTE M TbPCSIT U U3MON3BaT BCE NoBeYe.
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®uHaHcoBu Pe3ynTtatu

N3meHeHune U3meHeHune

31.12.2023 31.12.2022 XWUI.NB. %

Mpuxoamn 855 1443 (588) (40,75%)
EBITDA 31 149 (118) (79,19%)
AmopTusauum (13) (2) (12) 1 200%
HeTtHa neyan6a 14 132 (118) (89,39%)
EBITDA mapx 3,63% 10,33% (6,70%) (64,89%)
Mapx Ha HeT. nevanba 1,64% 9,15% (7,51%) (82,10%)
Mpopax6u / akumm 2,8500 4,8100 (1,96 (40,75%)
Meyan6a / akuus 0,0467 0,4400 (0,39) (89,39%)
ROE 0,0854 0,8800 (0,79) (90,30%)
O6LLO aKTMBK 433 432 1 0,23%
HemaTepuanHmu aktmeu 30 30 - -
Book value* 134 120 14 11,67%
CobcTBeH KanuTan 164 150 14 9,33%
O6wo nacvemn 269 282 (13) (4,61%)
JInxBoHOCHM Abnrose 61 - 61 H/N
D/IE 0,3720 - 0,3720 H/n
ROA 0,0323 0,3056 (0,27) (89,42%)

6.10. ,Cupma Mepukbn Cuctemc“ AQl
. »Cupma Megukbn Cuctemc” All e gbliepHa komnanns Ha ,Cupma pyn Xonguur ALl

. Kanutan: 100 000 nB. ,Cupma Npyn XonamHr® Al nputexasa 66% oT kanutana.

Ycnosus 3a pa3BuTtue Ha 6u3sHeca npes 2023 roguHa

Mpe3 2023 r. ce yckopu TeHAeHUMATa 3a gurntanusmpaHe Ha

3paBeonasBaHeTo U AOMbIHUTESTHO pa3BUTME KaKTO Ha
TEeXHonoruuTe, Taka v Ha perynauuute Ha nasapa 3a
AVruTanHy 3apasHu ycnyrv. MoBeyeTo passut obpxasu B
cBeTa Beye MmaT U3rpageHu npeumsHu perynaumoHHn pamku
1 HauMoHamnHW nporpamu 3a passutue B cdepaTta Ha
AvruTanHoTo 3apaseonassaHe. MNpoabmku Aa ce Hanara u
pasBuBa KoHUeNuuATa 3a nepcoHanusnpaHa meauumHa,
KbAEeTO NauueHTHbT B3Ma akTUBHO y4acTue B rpuxaTta 3a
cBoeTo 3apaBe. CopTyepHUTe pelleHuns 3a AMCTaHLMOHEH
MOHUTOPUHTI Ha NauMeHTn n otaaneyeHun npernegn sevye ce
npuemar KaTo HopmariHa npakTuka, 0cobeHo B pavioHn ¢
HeJoCTaTbyHO NoKaslHO MOKPUTME OT 3gpaBHaTa cuctema.

B Ta3n agnHamuyHa cpena, ABaTa OCHOBHU NpoAyKTa Ha
Cupma Megukbn Crctemc ca gobpe nosuumMoHnpaHu Ha
nasapa u umart KanauuTeT 3a CpeaHO 1 AbIITOCPO4HO
pa3BuTVE Ype3 NPeLmnsHO HacoYBaHe Ha MapKeTUHT
yeunusta. [leduHupatmn 6sxa LeneenTe nasapu, Ha KOUTO
KOMMNaHusiTa noTbpcy peanusauus npes 2023 r. 3a
Diabetes:M ¢ npuoputet ca genHoctute B O6eAMHEHOTO
Kpancteo u bvnrapus. 3a Medrec:M npuoputeTHu ca
ycunusita 3a peanusaumsi B benrapus, ¢ gonbnHuTeneH
dokyc ObeanHeHoTO Kpancreo.

Cmpma Meawukbn Cuctemc npoabI/KM Oa pa3BuBa CBOUTE
npoAyKTn B ABeTe CU OCHOBHU HanpaBlieHNA — 3a
CaMOKOHTPOI U oTAanevYeHo cnegeHe Ha anabeTHo
CbCTOsAAHME U TenemMmeguuuHa.

@ Sirma
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KomnaHusiTa B3e y4acTMeTo B €4HO OT Haw-ronemute
CbOUTKSA TEXHOMOMMM B 34paBeonasBaHeTo BbB
Benukobputanus — HETT Show, koeTo ce npoeene Ha 26-27
centemspu B JloHOoH. Ha cbbuTreTo yyacteaxa Hag 4 500
34paBHM crneumanuctu, a Cupma Megukbn Cuctemc
npencTtasu nnaTdopmuTe 3a anadet Diabetes:M u 3a
avrutanHo 3gpase Medrec:M. No Bpeme Ha cbbuTHeTo Bsixa
ocbliecTBeHM Hag 50 cpeluy ¢ NnoTeHLManHm NnapTHLOpPU n
KITMEHTW.

Cupma Megukbn Cuctemc ce BKMIOYM U B CbBMECTHa
Tbproecka mucusi Ha DHI Cluster n BpuTtaHcko-6bnrapckata
6usHec acoumnauus (BBBA) 3a y4acTue efHo OT Hal-
ronemuTe cbbuTKA 3a 3gpaBeonassaHe B AHrmmsa — GIANT
Health, koeTo ce npoBeae Ha 4-5 nekemBpu B JTOHAOH.

Mpoabmxu peanusauusTa Ha BUAea CbC 30paBHN CbBETU U
yebuHapu ¢ yyacTve Ha U3sSiIBEHN MeOWLMHCKV crneunanucTu
OT pasnuyHu cdepu, KakTo 1 NybrnmMkyBaHeTo Ha
MHAOPMaLMOHHN CTaTun B GrioroBeTe Ha NPoayKTuTe.
Mpoabmxu 1 NpakTMKaTa 3a n3npaiiaHe Ha exemeceyeH
OtoneTuH ¢ nonesHa nHopmaumsa 4o notpebutenuTe Ha
npunoxeHuneTo n nybnukara ot yebuHapute Ha Medrec:M.

Pa3sBwuxa ce 1 napTHLOPCTBA C NONYNsSPHU GbArapcku Meaum
3a nybnvKkyBaHe Ha matepuanm.

Mpuknioun paspaboTkaTa Ha HOBa BEPCUSI HA NMPUIIOXKEHNETO
3a 3aekBawyn MPI-2, pa3paboTeHo B MapTHLOPCTBO C
npodecopu ot KanudopHunckusT YHuBepcuteT B CaHta
Bap6apa, CALL. HoBaTa Bepcus Lie no3Bonu Ha
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noTtpebuTenuTe Aa U3nonssar NPUNOXeHNeTo 3a
camoreyeHune, camoctoaTenHo, 6es Hamecata Ha
Habntogasalll cneumnanict.

Belwe duHannsmMpaHo BKNOYBaAHETO B nnatdopmara
Medrec:M v npegnaraHeTo Ha ycnyrv 3a gUruTanHo 3apase
Ha KruHKKaTa no aneprornorust Ha a-p Tuxomup MycTakoB u
LleHTbp 32 ®yHKUMoHanHa MegnumHa Ha Mapus
HukogumoBsa.

CrapTupaxa nperoBopu cbC 3gpaBHata nnatdopma
CredoWeb 3a TpuctpaHHo napTHbOpcTBO Mexay Cupma
Meaukbn Cuctemc, CredoWeb 1 Anteuko, ¢ uen
nonynsipusaums 1 npuBnu4aHe Ha HOBU MeOULIMHCKN
cneuuanucTu B nnatgopmmTe Ha komnaHuaTa. Ctaptupaxa
1 NMPErOBOPU C KOHCYNTaHTCKa areHumsl cneunanuavpaHa B
obnacTTa Ha MeauLUMHCKM 1 hapma ycnyru ¢ Len no-gobpo
No3nLMOHMPaHe Ha NPOAYKTUTE Ha Nas3apa v yBennyaBaHe
Ha nonsuTe 3a nekapu u MegULMHCK/ CneumanmncTy npu
Nnon3BaHeTo Ha nnardgopmara.

MepcnekTnBm u nporHosu 3a 2024

OuvakBa ce yBenuuyeHve Ha npuxognTe Ha rogvwHa 6asa B
cpaBHeHue ¢ 2023. Habntogasa ce nosuLLeH
WHBECTULMOHEH MHTEPEC KbM BCUYKM MPOAYKTU Ha
koMmnaHusita. Cupma Meaumkben Cuctemc paboTtu 3a
YCMELIHOTO CY NO3ULMOHMPAHE U YBENUYEHUE Ha
npogaxbuTe Ha cBOUTE NPOAYKTW, B KOUTO MHBECTUPA
nocneaHuTe roauHu.

Mpe3 2024 ocHoBHa Len Ha pa3BuTMeTo Ha BuaHeca n
MapKeTVHroBUTE AENHOCTM LWe 6bae yBenuyaBaHeTo 1
nogabpKaHeTo Ha KnueHTckaTa 6a3a Ha ABeTe MOGUITHU
npunoxenus Diabetes:M n Medrec:M, kakTo n npusnuyaHe
Ha HOBM KIWEHTU 3a nekapckuTe nnatgopmu Diabetes:M
Monitor n Medrec:M Clinic Ha cTpaTernyeckute nasapu Ha
KOMMNaHuATa.

®uHaHcoBu Pe3yntatn

JonbnHutenHn ycunua we 6bAaT HacoYeHU KbM NyCKaHeTo
Ha nasapa Ha BepCcudaTa 3a camosiedeHne Ha nporpamara 3a
3aekBawy MPI-2, kakTo n peanunsauma Ha NbpBoHa4YanHuTe
MapKeTUHI U peKknaMmHu KaMmnaHnn 3a ToO3U NPOAYKT.

MpepncTon nyckaHe Ha MoBuUNHO npunoxexue 3a Medrec:M
Clinic, ypes KoeTo 34paBHUTE CMELMANUCTY e MmMaT AOCTbN
[0 VHdopMauuaTa oT nnatdopmara ypes MobunHn
yCTponcTBa.

MnaHvpaHo e pasBuTUE Ha HacTosILLMUTE NapTHLOPCTBA C
pa3nuyHu KOMepcuanHu 1 HenpaBUTENCTBEHU OpraHv3aLmu,
KaKTo 1 Meauun OT cTpaHaTa u YyxouHa.

CrapTupa 1 HoBa MHULMATVBA 3a NEPUOAMYHO UsnpailaHe
Ha HIO3MNETbLP C NOCNEAHUTE NPOMEHY B NnaTtdopmara
Medrec:M Clinic go TekyLum n NOTEHUMAnHN KNNEeHTH, C uen
3aMo3HaBaHETO UM C HOBUTE (PYHKLMOHANHOCTH.
[onbnHUTENHO ca NnaHvupaHy BUPTYarnHu CpeLLm ¢
TeKyLUMTE KMMEHTU B Kpasi Ha BCAKO TPUMeECeUue, C Lien
npeacrtaesiHe U nogpobHo obyyeHne 3a paboTa c
pobaBeHuTe 3a nepnoga HOBOBbLBEAEHUS.

ChbLUO TaKa e ce TbPCAT KIMYoBM NapTHLOPCTBA C BOAELLMN
30paBHU OpraHM3aLmm 1 NPOM3BOAMTENM HA CBbpP3aHn loT
YCTPOWCTBA, KaKTO U NOAKpena v NPenopbki 0T MEAULIMHCKM
nuua.

Ovaksa ce Cupma Megvkbn Cutemc aa ce ceptuduumpa no
1ISO 27001.

[o kpas Ha rogvMHaTa ce ovakBa Aa 3aBbpluu ¥ npouedyparta
no cepTudmkaumsa Ha 6onyc kankynaTtopa Ha nnargopmaTta
Diabetes:M kaTo meanumnHcko nsgenuve knac 2.

OuakBa ce [0 Kpast Ha roamMHaTa Aa ce HanpasW KIMHUYHO
npoy4saHe Ha nnatgopmata Diabetes:M oTHocHO
MeANLMHCKNAT edbeKT 1 nopobpsiBaHe KaYecTBOTO Ha XMBOT
Ha naumneHTUTe Ypes3 NPUNOXKEHNETO.

U3meHeHue U3meHeHue

31.12.2023 31.12.2022 XWnN.NB. %

Mpuxoamn 259 443 (184) (41,53%)
EBITDA (215) 94 (309) (328,72%)
AmopTusauum (38) (44) 6 (13,64%)
HeTtHa 3aryba 4 5 1) (20,00%)
EBITDA mapx (83,01% 21,22% (104,23% (491,21%)
Mapx Ha HeT. 3aryba 1,54% 1,13% 0,42% 36,83%
Mpopax6u / akunmn 0,8633 1,4767 (0,61 (41,53%)
3ary6a / akuusa 0,0133 0,0167 (0,00) (20,00%)
ROE (0,0199) 0,0543 (0,07) H/N
O6Lo akTuBK 1332 1513 (181) (11,96%)
HemaTepuanHu aktnsm 1250 1284 (34) (2,65%)
Book value* (1 451) (1192) (259) 21,73%
Cob6CTBeEH KanuTan (201) 92 (293) H/n
0610 nacusu 1533 1421 112 7,88%
JIMXBOHOCHU AbNroBe 251 250 1 0,40%
D/E (1,25) 2,72 (3,97) H/N
ROA 0,0030 0,0033 (0,0003) (9,13%)
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6.11. ,CanbHT“ EA[Q

. »CanbHT* EA[l e gbluepHa komnaHusa Ha ,Cupma Mpyn Xongunr® Afl
. Kanuran: 257 000 nB. ,Cupma pyn XonaguHr Al nputexxaBa 100% oT kanutana.

,CanbHT“ EA[] € yacTt ot Cupma pyn oT HoemBpu 2021
roguHa, ¢ OCHOBHa Lien Aa KOHLEeHTpMpa BbB cebe cun
TEXHOMNOMMYHOTO 1 BnsHec no3HaHue Ha Cupma pyn,
CBbP3aHO C pa3paboTBaHe 1 M3HOC Ha COPTYEPHU NPOJYKTU
W ycnyru, cneuuanusnpaHdn KbM crieqHUTe UHAYCTPUK:
XoTennepcTBo, Jlornctuka u TpaHcnopT, PMHaHCK 1 baHku.

YcnoBus 3a pa3BuTue Ha 6usHeca npes 2023 roguHa

[pyxecTBOTO NpefocTaBs cCopTyepHU ycnyrn B
nHaycTpunte: XoTenuepcTso, Jlormctuka n TpaHcnopT,
®uHaHcun 1 Banku. Mpes 2023 ce 3abensi3a yBenuyeHve Ha
KNMMeHTn oT XoTenuepcTeo u Jlornctuka. Tpetata BepTukana
®uHaHcK 1 baHku cbLo ce passu Ha rmobanHus nasap.

,CanbHT* EA pabotn c knueHtn ot CALL, CuHranyp,
AscTpanus, Kutaih u EBponericku Cblos.

Komnanuata npegoctaBs copTyepHN YCnyru KbM KITMEHTU B
MHOYCTpUUTE, B KOUTO Ce € cneuvanusupano. Ycnyrute
nputexasaT gobaBeHa CTOWHOCT C TOBa, 4e codTyepHUTe
WHXEHEpPU Ha [JPYXKEeCTBOTO MpuTexasaT 3HaHuA U 3a
cboTBeTHaTa MHAyCTpus. KoMOUHMpaHO C HannyuneTo Ha
KOHCynTaHTM u OusHec-aHanu3aTopu, ToBa BOAM 10
NpuBMAMYaHe Ha KMMEHTU OT NO-BUCOK CETMEHT Ha nasapa.

[MpaBata BBbpXy n3paboTeHUAT codTyep ce npuTexasar
U3LAMO OT KNUEHTUTE Ha [1pyxecTBoTO.

OpyXecTBOTO NpefocTaBs WM ycryrM Mo noaapbXxka Ha
VHTErpaLMoHHN apanTepu uype3 paspaboTeHa cuctema 3a
nony-aBTomMaTuaupaHa nopdpbxka. [lopapbxkkata e ¢
[0roBOpY 3a MeceveH aboHaMeHT.

[OpyxecTBOTO psiaKo pa6boTu v ¢ GbRrapcku komnaHuy. 3a Tax
U3BBLPLUBA KOHCYNTaUWMM MO WHTErpauMmM KbM CUCTEMU Ha
TPETMU CTPaHW; ynpasrieHWe Ha NPOeKTU.

PervoHanHu n mexayHapoaHu cgakropu, oTpassiBalim ce
Ha 6u3Heca Ha ApPYyKecTBOTO

[lpyXecTBOTO € eKCMOPTHO OPUEHTUPAHO M HAMa GusHec B
Bbnrapus. PermoHanHuaT gakTop KOWTO BMusie e nasapa Ha
paboTHa pbka.

OCHOBHUAT MexayHapoaeH akTop e BoHaTa B YkpanHa. He
ce HabnopaBa BnUsHWE OT TO3M (hakTop Ha OusHeca Ha
apyxectBoto. KnueHtute or XoTenuepctso, Jlormctuka wu
TpaHcnopT, ®uHaHcK 1 baHku npoabmkasat Aa yBenuyasat
nopbykute cu. [Ipyxectsoto ycnsea da [gobasu HOBU
KIMMEHTU N HOBW MPOEKTM.

Mpe3 2023 r. ,,CanbHT* EAL]l Nnpoabmku fa U3nbiHsBa CBOUTE
cTpaTernyecku Lenu:

. MpuBneyeHn ca HoBU kNneHTH B 3anagHa EBpona
n CeBepHa AMepuka OT CbLUECTBYBALLMTE
BepTukanu: Xotenuepctso, Jloructuka u
TpaHcnopT, ®vHaHcK u BaHku, kaTto 3HaYUTENHO
yBenu4yeHne Ha 6usHeca ce 3abensssa B
XoTennepcTeoTo.
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e [pyxecTBOTO npoab/kaBa fAa pasunTa Ha
cTtabuneH u yctonunB mopen Ha npogaxba Ha
ycnyru no paspaboTtka Ha codTyep v Ha ycnyru 3a
nogapbXKa  Ha  WHTErpauuMoHHW  ajanTepu.
M3rpaxgat ce HOBM WMHTErpauMm KbM CUCTEMMU U
NPOAYKTM Ha BbBHLIHW KOMNaHWW, YTBbPAEHW B
CbOTBETHWUTE MHOYCTPUM.

. MpoagbmxaBa ce wusrpaxgaHeTo Ha cobcTBeHa
cicTeMa 3a MNOAAPbXKKa Ha  MHTerpauMoHHM
apantepu - Managed Integration Services (MIS).
[HoroBopuTe ca ¢ MeceyeH aboHaMEHT, KaTo PbCTbT
Ha npuxoanTe Ha meceyHa 6asa e cpegHo 10%, a
obcnyxBaHUTE XOTENW Ha KNMeHTU pgoctura go 1
370 6posi B kpasi Ha roavHara.

o Mpes 2023 r. TbProBckMnaT ekun Ha CabHT noceTu
cbbutnsa B obnacTtra Ha xoTenvepcTBoTo - Hotel &
Hospitality Expo B Cayautcka Apabus 1 WTM B
JIoHAOH, KOUTO reHepupaxa 3Ha4YMTENEH UHTEPEC U
HOBW Bb3MOXHOCTU 33 KOMMaHusiTa.

e BpodAT Ha nepcoHana CbLLO pacTe, KaTo KbM Kpas
Ha 2023 r. komnaHusita pasnonara ¢ 6nm3o 160
cnyxutensi B Bbnrapus n Anbanus. Mima neko
pasfBukBaHe Ha nNasapa Ha Tpyaa, HO BbMpeku
TOBa CKOPOCTTA HAa HaeMaHe Ha HOBU CMYXUTenu e
MO-HUCKa OTKOSIKOTO CKOPOCTTa Ha npoaaxou.

o OdomceT B TupaHa, AnbaHus e pasLumpeH, Koeto
CbLUO crneaBa da yBenuuun 6posi Ha nepcoHana,
KOMTO KbM MOMeHTa HabposiBa 28 cnyxuTens.

BaxHu cboutmA:
[pyxecTBOTO Ce pa3BMBa CbrMacHO MnrnaHa.

OTBOpeH e HOB oduc BbLB BapHa, konto wWwe paswvpu
AeiHOCTUTe NO HaemaHe W cnefgsa Aa ysenuun Gpos Ha
nepcoHana.

PeweHu v HepelweHn npobnemu npu peanusauusaTa Ha
6usHec nnaHa 3a 2023 roanHa

OpyxecTBOTO Npen3nbnHy nnaHa 3a 2023. OcHoBeH dakTop
3a yBenuuyeHneTo Ha obema Ha 6usHeca e 4O6pPoTO
no3uUMoHMpaHe Ha upmaTta B TpUTe BepTMKana u
OXWBReHWeTo B rmobanHaTa nkoHoMuka. OCHOBEH
orpaHuyaBall hakTop 3a pacTexa B MOMEHTa e cutyaumsita
Ha nasapa Ha Tpyaa. [ipyxecTBOTO ycnsBa Aa Haeme un
06y4n HOBY CIYXWUTENW NO-YCMELIHO CMPSIMO KOHKYPEHTHU
OPY>XecTBa, HO BbMpeKy TOBa CKOPOCTTa Ha HaemMaHe Ha
HOBW CINYXMWTENM € No-H1CKa OTKONKOTO CKOPOCTTa Ha
npogaxom.

MepcnekTMBU 1 NporHo3u 3a 2024 r.
Mopagn 3abaBsHETO Ha WKOHOMMKAaTa W CBUBAHETO Ha

OrompkeTMTEe  KOMMaHusATa nnaHvpa no-KoHcepBaTuUBHO U
BHMMaTENHO yBennyaBaHe Ha 6p0ﬂ crnyxurtenu.
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lMnaHnpaHo e yyactne Ha usnoxexueto |ITB B bepnuH npes

Pa6otn ce Bbpxy pasBuBaHe Ha napTHbopcTBa B Bnuskus

M. MapT, koeTo cnegsa [fa [oOHece HOBU TbProBCKM MaTOoK.

BbH3MOXHOCTU U MApTHLOPCTBA 3a XOTenuepckaTa npakTuka.

lMnaHnpaHu ca y4actuaTa Ha ABe KoHdepeHumu B MNMapux un

Lytrapa, Ha kouMTO p[a ce reHepupaT HoBu 6u3Hec

BBH3MOXHOCTU 3a NOrMCTUYHATA NpaKTuKa.

PuHaHcoBKn Pesyntatu

WA3meHeHue W3meHeHune
31.12.2023 31.12.2022 BGN '000 %

Mpuxoamn 15490 13788 1702 12,34%
EBITDA 1381 2137 (756) (35,38%)
AmopTusaumn (394) (341) (53) 15,54%
HeTtHa neyan6a 797 1614 (817) (50,62%)
EBITDA mapx 8,92% 15,50% (6,58%) (42,48%)
Mapx Ha HeT. neyan6a 5,15% 11,71% (6,56%) (56,05%)
Mpoaax6u / akuum 0,4379 0,3898 0,05 12,34%
Meyan6a / akums 0,0225 0,0456 (0,023) (50,62%)
ROE 0,5407 0,7073 (0,167) (23,55%)
O6LWo akTnBK 4 645 4 268 377 8,83%
CobcTBeH KanuTan 1474 2282 (808) (35,41%)
O6wwo nacvemn 3171 1986 1185 59,67%
JINXBOHOCHM Obnrose 648 533 115 21,58%
D/IE 0,4396 0,2336 0,2061 88,22%
ROA 0,1716 0,3782 (0,2066) (54,63%)

6.12. “Ec En An” AQl (,,OHTOoTekcT" ALl)

+EC En An“ Al (,OHToTekcT" A[l) € AbLUEpHO APYXeCTBO Ha
,Cupma 'pyn Xonauur* Al ot 2008 r., c ocHOoBHa Len aa
KOHLIEHTPMpa BbB cebe Cn MO3HaHNETO 1 ekcnepTuaaTa Ha
,Cupma pyn Xonauur* Afl, B obnactra Ha n3kycTBeHusi
WHTENEKT 1 B NnocrnegHaTa roguHa, HeroBoTo NPUIIOXKEHUE B
obnactTa Ha knbep- curypHocTtTa. [lenHocTTa Ha
APY>KECTBOTO € OpUEHTMPaHa KbM cneuuannsaums B
obnacTTa Ha doupmeHaTa knbep- CUrypHOCT ¥ npunaraHe Ha
U3KYyCTBEH MHTENEKT 3a OCbLLECTBABAHE HA OCHOBHWTE Lienu
Ha cbluaTa.

[pyxecTBOTO MMa 3a Lien Jja OCbBPEMEHN cuctemara 3a
knbep- CUrypHOCT Ha rpynaTta KoMnaHum, cobcTBEHOCT n/vnum
nop koHTpona Ha ,Cvpma Mpyn Xonguur A[l, kakto n ga
npvBneye BbHLWHW KNUEHTW, MMaLLy HeobXxoanMocT oT
LIANIOCTHO pelleHune B CbliyaTta obnacr.

Ycnosus 3a pa3BuTtue Ha 6usHeca npes 2023 r.

[pyXecTBOTO NpeaocTaBs LANOCTHU ,XONUCTUYHK® YCIyTv B
obnacTtTa Ha knbep- curypHocT, oMpMeHa CUTypHOCT,
oauTUpaHe Mo CbBPEeMEHHUTE CTaHaapTu 3a knubep-
CUrYPHOCT U U3roTBSAHE Ha MOMUTUKK U NpoLeaypu B Tasu

cepa.

MpemunHaBaHeTO, Mo Bpeme Ha KoBna naHgemusaTa, Kbm
ANCTaHUMOHHA dhopmMa Ha paboTa, 3anassa TeHaeHumsATa cu
n npe3 2023 r. 1 3aegHO C BCe MO- ronsgMoTo
pasnpocTpaHeHue Ha loT BbB Bcska cdepa Ha GuaHeca,
[AO0MpuHacs KaTo HUKora A0 TO3WM MOMEHT, 3a u3auraHe Ha
U3NCKBaHWATa KbM KMGEp- CUrypHOCT Ha CbBBHPLLEHO
pa3nuyHn HMBa Ha pyHKUMOHMPaHe n eddeKTUBHOCT. ToBa
onpepnenst U OCHOBHUTE, KIMOYOBM TEHAEHLMMN Ha
nHayctpusta, npes 2023 r.
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A. [omuHupalla pons Ha AUCTaHUMOHHaTa
dopma Ha paboTa;

B. HacouBaHe Ha MexayHapoaHo-
OPUEHTMPAHMN U (hUHAHCUPaHW Ha
ObPXXaBHO HVBO aTaku cpeLly 6usHeca u
APYrv NpaBuTENCTBa;

C. MWasrpaxpaHe Ha 6GusHec- kynTypa,
OpUeHTUpaHa KbM Knbep- CUrypHocT;

D. Bce no- BaxHa posnsi Ha U3KYCTBEHUST
uHTtenekT (Al), B obnactta Ha kubep-
CUrypHOCTTa;

[pyXecTBOTO NnaHWpa npeaocTaBsiHe Ha MbIlEH
naket OT ycnyrm B obnactra Ha dupmeHata u kunbep
CUIYpHOCT, Ype3 NpedocTaBsiHe Ha CNeQHUTE YCNyru:

A. ,SOC"u ,Response” ekun

EBontoupaHeTto Ha kmbep 3annaxute u
aTakuTe npes3 nocrneaHuTe roavHU, BOAWU A0
HecurypHoct B kubep eko cuctemute. OT
XKU3HEHa BaXHOCT 3a nocpelljaHe Ha Tesu
npeausBukaTencTea e  um3rpaxaaHe  Ha
YCBbBBLPLUEHCTBAHU ONepaTUBHU LIEHTPOBE 3a
kmbep- curypHoct ,SOC* ocurypsialum
CTPYKTypa 3a ynpaBsrieHve Ha onepauyoHHUS
p1CK B OpraHusauuuTte, C Len ynpasreHue,
HabniogeHne w peakuum Ha 3annaxv 3a
kmbepcurypHocTTa.
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B. “CISO as a Service”

OCHOBHO  NPEAM3BMKaTENCTBO  KbM
cektopa, € nobanHuaT  HejocTWr  Ha
kBanuduumpaHn paboTHuum B obnactta Ha
KMbepcurypHoCTTa 1 Ha HanmYHUTE eKCnepTHU
NO3HaHWs1, KOWTO Aa NOMOrHaT 3a 3awmTaTa Ha
U3MNOXEHWUTE Ha PUCK AaHHW.

C. “Penetration Testing”

HapacTBalloTo TbpceHe Ha peLleHusi 3a
CUIypHOCT 3a codpTyepHo GasupaHu yeb u
MOOUMHU npunoXxeHua ce o4akea ga 3acunu
pacTexa Ha CBETOBHUSA Na3ap Ha TeCcTBaHe 3a
curypHoct. OcBeH ToBa Cce  ovaksa
HapacTBalloTO M3Mnon3BaHe Ha ,06nayHn®
ycnyru 3a kubep- cUrypHocT, aa ctumynupa
TbpPCEHETO Ha Yycnyrute 3a TecToBe 3a
cnaboct u curypHoct. OcBeH ToBa ce
ovakea, c BCE no-HapacrtBallaTa
UnpoBU3aLMsa B pasBMBaLLUTE CE CTPaHu,
[a 3acunu TeHOeHuusTa Ha CBbp3aHuTe
YyCTPONCTBA, 6a3upanu Ha loT. ToBa, oT cBOSA
CTpaHa, 3acuneBa HeobxogumoctTa  oOT
TecTBaHe crnabocTu U CUrypHOCT.

D. OpuT, oueHka Ha pucka U nocrnengatlo

BHeapsiBaHe Ha npoueaypu 3a kubep-

CUrypHocT

OvHammnyHata MexayHapogHa oOCTaHoBKa U
MKOHOMMYECKM TpeHaoBe , npe3 2022 n 2023 r., noka3saT Bce
no-HapacTBallaTa Hyxaa oT LANOoCTHU ycnyrn B cdepara Ha
KMOep- CUrypHOCT U Lle MO3BOMST Ha OPYXECTBOTO, crej
usrpaxkgaHe Ha npenBuaeHWs 3a MbpPBOTO TpuUMeceuue,
mogepeH SOC ueHTbp, Oa pobaBuM HOBU KIMEHTU B
nopTdONMOTO Ha YCIyruTe CU.

Mpes 2023 r., ,Ec Ean An* Al (,Outotekct* AQ),
peanusunpa crnegHuTe cTpaTeryecku Lenu:

A. MWasrpaxgaHe Ha MoAepeH M CbOTBETCTBAL, Ha
CbBpeMeHHWTe nsmnckaHna SOC

B. HaemaHe u o00yyeHve Ha kBanudwuumpaHm un
OTroBapsiLLM Ha U3NCKBaAHUATA Ha AeMHOCTTa Kaapu

C. OcbBpemeHsiBaHe Ha cuctemata 3a kubep-
CUIYpPHOCT Ha rpynata komnaHuu , cobcTBeHOCT
n/vnn nop koHTpona Ha ,Cupma Mpyn Xonaunr ALl

D. TMpuBrnnyaHe Ha HOBW, MEXOYHAPOOHW KIUEHTY,
umalim HeobxogMmMocT OT paspaboTBaHe 1
npunaraHe Ha LUAMOCTHW pelleHust B obnacTra Ha
Knbep- curypHocTTa.

0630p Ha genHocTTa 3a 2023 r.

Mpes 2023 r., ApyXKecTBOTO peanuavpa criegHuTe
Ba)KHW, 3a peanusnpaHe Ha CTpaTerMyeckuTe cu Lenu,
OEeNHOCTU:

2.1 YTBbpXOaBaHe Ha AENHOCTTa Ha Beve M3rpageHusT,
MOOEPEH W CbOTBETCTBALL, HA CbBPEMEHHUTE W3UCKBAHU
onepaTvBeH LeHTbp 3a kubepcurypHoct ,SOC” wun
noBuULIABaHe Ha KBanuduKauusita Ha CblLecTBYBaALUUST
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nepcoHan, 4pe3 yyacTue B CreuuanuavpaHy KypcoBe U
npodecnoHanHn ksanudukaumm.

2.2 Pa3BuBaHe Ha yTBbpAeHaTa VMpPMeHa MapKeTUHroBa
cTpaTterust n 6paHa UMUK, Ype3 ydacTne B MeXayHapoaHu
n3noxeHuss u ¢opyMmn 3a KubepcurypHocT. Yuactue Ha
avpekTopbT 3a 6usHec passutue B ENISE Ucnanna n HEET
KOHbepeHumsTa B JTOHOOH.

2.3 Paspabotka Ha npouegypu M MPaKTUKM 3@
KMOEpPCUrypHOCT Ha HMBO MEHWUOXMBHT Ha YOBELUKUTE
pecypsu, 3a ,Cupma pyn Xonguur® ALl n KomnaHuute oT
rpynara.

2.4 HaemaHe Ha KOHCYNTaHT no HpOﬂ,a)KﬁM 3a permoHa Ha
Typuus

2.5 BbBexgaHe B AelCTBME Ha nporpama 3a obydeHue 3a
cnyxutenute Ha ,Cupma [pyn XomguHr®, Ha Tema
KmbepcurypHocCT, BKMoYBaLLa NOArOTBSIHE M pasnpallaHe Ha
obpasoBaTenHun matepmanu 1 0by4MTenHN NUCTOBKM Ha TeMa
M3MaMu B UIHTEPHET 1 NPaKTUKN 3a KNGepCUrypHocCT.

2.6 Ekcnnoatauus Ha ,Sirma Cyber Security Management
Platform*

2.7 HaemaHe Ha oduc wn cTapTupaHe Ha AeNHOCTTa Ha
M3paesncKkoTo ApYXeCTBO B 0bnacTTa Ha KnbepcurypHocT upes
nognmceaHe Ha Mbpeu gorosopu 3a SOC As A Service.

OvakBaHusA 3a pa3BuTHEe Ha Gu3Heca, npes 2024 r.

Mpes 2024 r., ce ovakBa pa3BUTUE HA BEYE CTPYKTYPUPAHUST,
ype3 OBArapckOTO U AbLUEPHOTO W3PAEncKko OPYXeCTBO,
6usHec B cdepata Ha UANOCTHM ycnyrn B obnactra Ha
KnbepcurypHocTTa:

3.1 OcHoBHM ueneBu nasapu - Wspaen, Bnuabk W3TOK,
PymbHus, Mepuns, Bnrapusi, CkaHOUHaBCKM CTPaHu.

3.2 YyacTue B noHe Tpu BoAelM cbouTuS B cdpepata Ha
KMBepCUrypHOCT, XOCNUTaNMTK 1 NOrMCTUKA.

3.3 PaspaboTtBaHe Ha cTpaTerns 3a HaBnmu3aHe Ha nasapa B
CALL, 4ype3 pgbliepHute Ha ,Cupma [pyn Xonguur “Al,
ApyxecTsa.

3.4 YcbBbpLIEHCTBAHe Ha npouecute Mo M3MonsBaHe Ha
.Sirma Cyber Security Management Platform®, uype3
BHeApsiBaHe Ha U3KycTBeH uHTenekT (UA).

3.5 HaemaHe un obyyeHme Ha BUCOKO- KBanMuUMpaHu
ekcnepTy no npopax6u, 3a onepvpaHe Ha cTpaTerMyecku

nnaHnpaHuTe nasapu.

3.6 MNpoeexgaHe Ha Penetration Tests n cumynmpaHu atakv B
cvctemara Ha ,Cupma Fpyn Xonguhr “Afl

55



6.13. “Cupma Npyn Xonauur” Al — nuansuayaneH otyet

N3meHeHue N3meHeHue

31.12.2023 31.12.2022 XUI.NB. %

Mpuxoau* 5228 13 704 (8 476) (61,85%)
EBITDA 2219 2242 (23) (1,03%)
AmopTusauum (617) (602) (15) 2,49%
HeTHa nevan6a 1494 2131 (637) (29,89%)
EBITDA mapx 42,44% 16,36% 26,08% 159,44%
Mapx Ha HeT. nevanba 28,58% 15,55% 13,03% 83,77%
Mpopax6m / akuum 0,0881 0,2309 (0,14) (61,85%
Mevan6a / akuns 0,0252 0,0359 (0,01) (29,89%)
ROE 0,0205 0,0282 (0,01) (27,43%)
O6LL0 aKTMBK 90 078 89 495 583 0,65%
HematepuanHu aktmsm 4225 6 556 (2 331) (35,56%)
Book value* 68 789 69 026 (237) (0,34%)
CobcTBeH kanuTan 73014 75 582 (2 568) (3,40%)
O6wo nacueu 17 064 13913 3151 22,65%
JINXBOHOCHM gbnrose 245 9052 (8 807) (97,29%)
D/IE 0,0034 0,1198 (0,116) (97,20%)
ROA 0,0166 0,0238 (0,007) (30,35%)

* cbenacHo ykasaHusima Ha KOH npuxodume om dusudeHmu ca 8KIFOHYEHU 8 rpuxodume om ocHosHa deliHocm Ha ,,Cupma pyn XonduHe"

Al

7 PE3YIITATU MO CETMEHTMU

FpynaTa e gedouHMpana onepupaHe B HAKOJNKO CerMeHTa:

WTENWTEHTHA EBONTIOLUNA HA OPTAHU3ALVUTE

OpyxectBa ot Cupma Npyn, kouto onepupat B cermeHTta: ’'EHreio Cuctemc Cocpums” ALl, ” Cupma En Aii” EAL, ,Cupma

ConowbHc ALl, “Cupma Megukbn Cucutemc” AL, ,Jdatukym* ALl, ” Cupma Cu Air” AL, Cupma 'pyn UHk., “CanbHT” AL, ,EC Enn A"
AL (,OnToTeket Al) n CanbHT LUnk. (PeContowbHc), Cupma AB, Caiidopr;

®UHAHCOBM pe3ynTaTu Ha CermMeHTa

WUHTenureHTHa eBONOLMA Ha

opraHusauyuurte
31.12.2023 31.12.2022
XWn. nB.. XWn. nB..

Mpuxoam oT:
- BbHLUHW KINUEHTH 38 376 43 855
Mpuxoaun Ha cermeHTa 38 376 43 855
Pasxoau 3a matepuanmu (1 258) (1 597)
Pasxoau 3a BbHLWHKM ycnyru (9 698) (9 594)
Pasxogu 3a nepcoHan (25 537) (26 392)
AmopTU3aLms Ha He(pMHAHCOBM aKTUBK (3067) (5 788)
Opyru pasxogu (1719) (982)
OnepaTuBHa neyanba Ha cermMeHTa (2 903) (498)

Mpe3 yeTBBLPTOTO TPUMECEUME Ha 2023 r. npuxoauTe Ha cermeHTa otbenssaxa cnag ot 12,49% cnpsimo 2022 r.
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PEWEHWUA,NMPOAYKTU N KOHCYTALUUU 3A PUHAHCOBUA CEKTOP

OpyxecTtBa oT Cupma N'pyn, kouto onepupat B cermeHTa: ,Cupma busHec Koncyntunr ALl, ,Cupma An Cu Ec* A[,

,Cupma ContowbHc” Al, Ec EHg xu TexHonomxu Cwpsucuc, Cupma Npyn UHk.,“CanbHT* Al n ,Cupma NHwypTex®;

®dDUHAHCOBM pe3ynTaTh Ha CerMeHTa

PrUHAHCOB CermMeHT

31.12.2023 31.12.2022
XWn. nB.. Xun. nBe.

Mpuxoam oT:
- BbHLUHW KITMEHTUN 10 159 9178
Mpuxoaun Ha cermeHTa 10 159 9178
lMpomsHa Ha maTepuanHuTe 3anacu - (141)
Pasxogu 3a matepuanu (50) (434)
Pa3xoau 3a BbHLUHM yCryrm (1033) (789)
Pasxoau 3a nepcoHan (12 019) (7 143)
AmopTu3aums Ha HecbMHaHCOBM aKTUBK (670) (2 477)
[pyru pasxoan (358) (476)
OnepaTuBHa nevyanba Ha cerMeHTa 1610 1527

[Mpe3 yeTBBPTOTO TPpUMEceUme Ha 2023 r. npuxoauTe Ha cermeHTa oTbensasaxa pbeT oT 21,20%, a onepatMBHa nevanba otTbenssa

pbCT OT 5,44% cnpsamo 2022 r.

CUCTEMHA MHTEIrPALUA
OpyxectBa ot Cupma pyn, KouTto onepupart B cermeHTa: ,,Cupma ConowbHc* All;

®PuHaHCcOBM pe3ynTtaTtu Ha cermMeHTa

CucteMHa uHTerpaums

31.12.2023 31.12.2022
XUn. nB. Xun. ns..

Mpuxoam oT:
- BbHLUHU KINUEHTH 27 204 23 250
Mpuxoan Ha cermeHTa 27204 23 250
Pasxogu 3a maTtepuanu (23 659) (19 893)
Pasxoau 3a BbHLWHKM ycnyru (1353) (1 630)
Pa3xoau 3a nepcoHan (1 425) (821)
AmMopTU3aumsa Ha He(hMHAHCOBU aKTUBU (10) (53)
Hpyrv pa3xoau (50) (4
707 849

Mpes3 yeTBBLPTOTO TPpUMEceume Ha 2023 r. npuxoanTe Ha cermeHTa oTbensasaxa pbeT oT 17,01%, a onepatuBHa nevanba otbensasa

cnag ot 16,73% cnpsimo 2022 r.
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8 [TNABHW NMA3APU

KoHconuanpaHute npuxoamn Ha ,Cupma pyn XonauHr® ALl 3a pasrnexxgaHus UCTOPUYECKN Nepuop UMmaT pasnuyeH xapaktep u
reorpadckn npounsxod. TpaaMLMOHHO C HAaN-BMUCOK ASN Ce NMO3MLMOHMPAaT NPUXoAuTe OT ycnyru n ot cToku. CobluespemeHHo Espona,
CeepHa Amepuka n ObegMHEHOTO KpancTBo 3aemar YernHuTe Mecta B reorpadpCkoTo pasnpefenieHne Ha peanuavipaHn Npuxoau.
MpuxoanTe No pervioHn 1 Abpxasu ca NpeacTaBeHy B cneapalyarta Tabnuua.

MpuxoAn No perMoHu U AbpxKaBu:

31.12.2023 31.12.2022 N3meHeHne W3meHeHne
PervoH XUI.NB. XUI.NB. XUIN.NB. %
EBspona 55 652 50 501 5151 10,20%
CeBepHa Amepuka 13 418 16 801 (3383) (20,14%)
OGeanHeHo KpancTeo 10 585 10 221 364 3,56%
Asust 1083 1862 (779) (41,84%)
tOxHa AMepuka 328 479 (151) (31,52%)
AscTpanus 164 199 (35) (17,59%)
Adpuka 90 29 61 210,34%
o6uwo 81 320 80 092 1228 1,53%

“Cvipma 'pyn XonguHr” ALl v npeanpusatusTa oT [pynata peanuavpat cBosiTa Npoaykumst n ycnyru 6es3 reorpadckv orpaHnyeHus.
Bbnpeku ToBa, TpaaMUMOHHO Han-BMCOKM Npoaaxou Mpynata reHepupa B EBpona n CesepHa Amepuka. CbLumTe 3aeHo ¢ npuxognTe
oT BenvkobpuTtaHus 3aemat TpaguumoHHo 97,95% ot obliata cyma Ha KoHconmampaHute npuxoauTte. Hesasucrmo oT ToBa, nopaau
n3KnYnTenHaTa ameepcudukaumsa Ha NpoaykTUTe U yCryrute Cu, KOMTO Ce npunarat B MHOXECTBO HAMbIIHO Pa3fUYHM CEKTOpU U
KIMWeHTW, He MOXe [a Ce roBopK 3a KakBaTo U ia e 3aBMCMMOCT Ha [pynarta OT OTAENHU KMUEHTU UM OT AafeHn yenyru.

Mpe3 yeTBbLPTOTO TpUMeEceune Ha 2023 r. [pynata peanusupa npogaxotu B 60 AbpkaBu. B kKoHCONMAMpaHUTe NPUXOAM HaN-ronsim
Asn umat npuxoguTe oT bbnrapus B pasmep Ha 44 711 xun.ne. unu 54,98% ot obwuTe npuxoau ot npodaxbu, cnegsaxHu ot CALL ¢
12 378 xun.ne. unu 15,22% un ot Bennkobputanus ¢ 10 585 xun.ne. unn 13,02 %.

9 KOHCOJIMOANPAHN ®NHAHCOBW PE3YINTATH

KoHconuaupaHu npuxoam

KOHCOJ'II/I,EI,VIpaHMTe npuxoau ot OeviHocTTa Ha OPYyXeCTBOTO ca:

31.12.2023 31.12.2022 N3meHeHne W3meHeHue

XWUI.NB. XWUI.NB. XWUI.NB. %

Mpuxoam oT AOroBOpU C KIUEHTU 80 855 78 521 2334 2,97%
Mpuxoau oT puHaHcHpaHus 17 1524 (1 507) -98,88%
Meyan6a ot npogax6a Ha HETEKYLLUW aKTUBU 15 10 5 50,00%
[Opyrn npuxoau 433 37 396 1070,27%
O6wo 81 320* 80 092 1228 1,53%

KoHconuanpaHute npuxoamn Hapacteart ¢ 1,53% vnu ¢ 1 228 xun.ne. npes pasrnexaaHns nepuog B cpaBHeHve ¢ 2022 .

*lTopadu npodaxb6a Ha KOHMPOJIEH nakem akyuu, KOHcosludupaHume npuxodu fnpe3 om4YemHusi Nepuod He ekIro4Yeam
npuxodume Ha ,,Cupma Ei Ai“ AL], 3a paznuka om cbujusi nepuod Ha 2022 2.
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MpuxoauTe No NPOAYKTOBW NIMHUM ca:

31.12.2023 31.12.2022 N3meHeHue N3meHeHue
XWUN.NB. XWUN.NB. XWN.NB. %
CodptyepHu ycnyrn 36 593 38 790 (2197) (5,66%)
Mpogax6a Ha UT obopyasaHe 26 654 22 485 4169 18,54%
AboHameHTn 5682 5007 675 13,48%
Nuuenan 2845 3534 (689)  (19,50%)
Mopapbxka 2149 1586 563 35,50%
KoHcynTaHTCku ycnyru 2 096 2 460 (364) (14,80%)
O6nayHn ycnyrm 1644 1390 254 18,27%
CunctemHa uHTerpauus 417 463 (46) (9,94%)
Opyrm 2775 2 806 (31) (1,10%)
o6uwo 80 855 78 521 2334 2,97%
KoHconunaupaHu pasxoau
31.12.2023 31.12.2022 N3meHeHue
XWUIN.NB. XWUI.NB. (xun.n..,%)
Pasxoau 3a matepuanmu (1731) (1 841) 110
UzmeHeHue % (5,98%
Pasxoau 3a BbHLHM yCryru (12 426) (12 323) (103)
UsmeHeHue % 0,84%
Pa3xoau 3a nepcoHana (40 473) (37 579) (2 894)
U3meHeHue % 7,70%
Pasxogu 3a amopTusaumusi Ha HedpuHaAHCOBM (3 747) (8 318) 4571
aKTuBK
U3meHeHue % (54,95%)
Kanutanuavpanu pasxoau 1834 3497 (1 663)
UzmeHeHue % (47,56%)
CebecToMHOCT Ha NpogafeHUTe CTOKM U apyru (23 236) (20 083) (3 153)
TEKyLLM aKTUBK
UsmeHeHue % 15,70%
lMpoMeHn B HanNnM4YHOCTUTE Ha roToBaTa NPOAYKLMUS ) (141) 141
1 HE3aBBbPLLEHOTO MPOU3BOACTBO
UzmeHeHue % (100%)
Opyru pasxogu (2 127) (1 462) (665)
UN3meHeHue % 45,49%
Pazxoam o6Lo (81 906) (78 250) (3 656)
N3meHeHue % 4,67%

Mpe3 yepBbpTOTO TpUMeEceune Ha 2023 r. KoHconuaupaHuTe pas3xoam Ha [pynaTta ce yBenuyasat ¢ 3 656 xun. nB. unu ¢ 4,67%
cnpsmo 2022 r. Hai-BuCOK AsiN B KOHCONMMAMPaHUTE OnepaTMBHU Pas3xoAu UMaT KOHCONuAMpaHuTe pasxoaute 3a nepcoHana
(49,41%), cnepBaHu OT pasxoauTe 3a BbHLWHK yenyrn (15,17%).

KoHconuaupaHu domHaHcoBu npuxoau/pasxonmn (HeTHO)

31.12.2023 31.12.2022 N3meHeHne N3meHeHne

XUN.NB. XWUIN.NB. XWI.JIB. %

®uHaHCcoBM pasxoan (1 056) (14 137) 13 081 (92,53%)
PUHAHCOBM NPUXOAM 248 1090 (842) (77,25%)
®duHaHcoBM Npuxoau / pasxoam (HeTHO) (808) (13 047) 12 239 (93,81%)

KoHconuavpaHute prHaHCOBM NPUXOAU HaMansBaT ¢ 842 Xun. NB. UnNu cbe 77,25% npes pasrnexgaHust Nepuoa 0CHOBHO nopaau
HamarneHVeTo Ha NpuUxoauTe OT onepauumn ¢ UHAHCOBM akTuBK. KoHconuanpaHuTe huHaHCOBM pa3xoau HamanseaTt ¢ 13 081 xun.
nB. unu cbe 92,53 %, OCHOBHO NMopaau HamareHue Ha pasxoauTe v 3arybute ot obesueHka Ha UHBECTULWS.
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KoHconuaunpaHun aktuBu

KoHconuanpaHute aktvBu 6enexat HamaneHue ot 26 835 xvn ne. unu 21,94% npes pasrnexaaHvs nepuoa.

HeTekywmn akTnem

31.12.2023 31.12.2022 N3meHeHne W3meHeHue
XUN.nB. XUN.NB. XUN.NB. %
PenyTauus 26 252 26 083 169 0,65%
MMOTHW, MaLLMHN 1 CbOPBXEHNS 10 183 9881 302 3,06%
Hematepuantu aktusm 20 435 20 706 (271) (1,31%)
NHBeCTMLMM B acoLmmpaHny NpeanpusTus R 18 502 (18 502) w/n
[bnrocpoyHn B3eMaHus OT CBbP3aHu nnua 295 - 295 wn
ObnrocpoyHn prHaHCOBM aKTUBM - 336 (336) (100%)
OTCpoYeHU AaHbYHN aKTVBU 1472 1278 194 15,18%
O6wo 58 637 76 786 (18 149) (23,64%)
HeTtekywuTe akTnBn Hamanseat ¢ 18 149 xun. ne. unu ¢ 23,64% npes 4eTBbPTOTO TpUMeceume Ha 2023 r.
TeKkywWwn aKkTuBM
31.12.2023 31.12.2022 WU3meHeHune W3meHeHue
XWUN.NB. XUN.NB. XUN.NB. %
MartepuanHu 3anacu 2104 560 1544 275,71%
TbpProBckv 1 Apyrn B3eMaHust 15923 22 572 (6 649) (29,46%)
MpeannawaHma n gpyrn akTuem 769 706 63 8,92%
B3emaHusi oT cBbp3aHu nuua 98 418 (320) (76,56%)
B3emaHusi BbB Bpb3ka C AaHbLM BbpXy 4oxoAda 21 - 21 H/N
MpepocraBeHn 3aemun - 150 (150) (100%)
Tekywwn MHaAHCOBU aKTUBM 3292 - 3292 H/N
Mapw 1 NnapnyHyM eKBUBANEHTH 14 659 21 146 (6 487) (30,68%)
o6uwo 36 866 45 552 (8 686) (19,07%)
HeTekywute akTnen Hamanseat ¢ 8 686 xun. ne. unu ¢ 19,07% npes 4eTBbLPTOTO TpUMeceuyme Ha 2023 r.
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Cob6cTBeH KanuTan

31.12.2023 31.12.2022 W3meHeHue
XWUN.NB. XUN.NB. (xun.ne.,%)

AKUMOHepeH kanuTarn 59 361 59 361 -
N3meHeHue -
MakyneHu Cco6CTBEHM aKumm (1 799) (85) (1714)
NsmeHeHue 2 016,47%
Pesepsu 7 984 7043 941
U3smeHeHue 13,36%
Hepasnpegenena nevan6a 10 033 19 068 (9 035)
UN3meHeHue (47,38%)
CobcTBeH KanuTan, oTHacsL, ce 40 COBCTBEHNLMTE Ha
npeanpusITMETO Maitka 75579 85387 (9 808)
UsmeHeHue (11,49%)
HekoHTponupaluo y4actve 4133 4 995 (862)
MameHeHne (17,26%)
O6wo cobeTBeH KanuTan 79 712 90 382 (10 670)

U3meHeHue (11,81%)

CobcTtBeHuaT kanuTan npes nepuoaa 6enexu Hamanexve ¢ 10 670 xun.ns. nnm ¢ 11,81 %.

KoHconuaupaHun nacusm

KoHconuavpanuTe nacveu 6enexat HamaneHue ot 16 165 xun.ns. unu ¢ 50,59% npes pasrnexaaHus nepuoa.

HeTekywun nacusu

31.12.2023 31.12.2022 U3meHeHne W3meHeHne
XUI.NB. XUN.NB. XUN.NB. %

[MeHCUOoHHN 1 apyrn 3aabIMKEHUs KbM nepcoHana 596 400 196 49,00%
[bnrocpoyHn 3aemu - 7707 (7 707) (100%)
3aabIKeHns No NIM3NHIOBK AOrOBOPU 1283 1287 4) (0,31%)
[bNrocpoyHn 3agbmKEeHNs KbM CBbP3aHn nuua 328 - 328 H/n
OTCpOYEHN JaHBYHW MacvBuY 280 327 (47) (14,37%)
O6uwo 2487 9721 (7 234) (74,42%)

HeTtekywmTe nacusu HamanseaTt cbe 7 234 xun. nB. unu cee 74,42 % npes pasrnexagaHvsa nepuoa.
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OBNrocpoyYHn M KPaTKOCPOUHU 6aHKOBM 3aeMu

MonyvaTten Ha KpeauTa Mpu 6aHka Tuvn kpeauT Banyrta o6w, OcraBalyo [arta Ha INuxeBeH Pa3mep Ha KpanHa O6Ge3ne4yeHue
pasmep  3aAbiKeHMe KbM B3eMaHe Ha NpoOLEeHT MecevHa AaTa Ha
Ha 31.12.2023 KpeauTta BHOCKa aoroesopa
KpeauTa
(B nesa) (B neBa) (B neBa)
KpeanTtn, no kouto
EMUTEHTa e ANbXHUK
Mpunoxmmms
3a CbOTBETEH
nepuop Ha
onuxesiBaHe
Cupma Ipyn Xonaunr AL YHukpeanT Eynﬁe;:ﬁ VHBeCcTMUMOHEH nesa 2 800 000 - 15.12.2022 npo'ﬁi':;zs - 15.12.2025 3anor Ha B3emaHus
nHaekc +1.5
MyHKTa, HO He
no-marnko ot
1.5%

Ha 12.04.2023 B “Cupma 'pyn XonauHr” ALl n3BbpLUM MbIIHO NPEeACPOYHO NoracsiBaHe Ha TP CBOM MHBECTULIMOHHW BaHKOBWM KpeauTK, KaTo noracy rmaBHULM B pa3mep Ha 4 356 154 (4eTvpun MununoHa
TpuCTa NeTAeceT U LWEeCT XMNaam CTo NeTAeceT U YeTupn) eBpo. B pe3ynTaT Ha ropHOTO APYXXeCTBOTO HAMa KpeanTHA 3a4MbXHANOCT MO UHBECTULIMOHHWN KPEAUTN KbM HacTOALLMA MOMEHT.
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KpeauTtn, no kouto
EMuUTeHTa e rapaHT

Cupma ContowbHe EAL

Cupma ContowbHe EA

Cupma ContowbHe EAL]

Cuvpma UHwyptex Al

CanbHT EAL]

CavibHT EA

EHreio Cuctemc Al

Cupma Megukbn Cuctemc

Al

Ob6eauHeHa Bbnrapcka
Banka AL}

Ob6enunHeHa Bbnrapcka
Banka Al

YHukpeaut Bynbank Al

"KBC BaHk Brunrapusa”
EAL

YHukpeaut Bynbank Al

YHukpeaut bynbank ALl

YHukpeaut Bynbank Al

YHukpeaut bynbank ALl
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OsbpapadT

Osbpapadt

OBbpapadTt

Osbpapadt

OBbpapadTt

OBbpapadt

OBbpapadt

BaHkos
pesonsupaly,
Kpeaut

JleBa

JleBa

Jlesa

JleBa

nesa

neea

neea

JleBa

4 025 000

4 000 000

2080 000

290 000

500 000

500 000

1000 000

250 000

290 000

250 000

12.12.2019

28.10.2020

15.12.2022

25.07.2022

18.5.2020

7.4.2022

15.12.2020

15.12.2020
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PMAN+1.2
NyHKTa, HO He
no-marsko ot
1.3% roguLiHo

PMN+1.4
NyHKTa, HO He
no-Marko ot
1.4% roguiHO

Mpunoxumus 3a
CbOTBETEH
nepviog Ha

onuxesiBaHe
NPOMEHNMB

TNINXBEH NHAEKC

+1.5 nyHkTa, HO

He no-marko ot

1.5%

3,10%

Mpunoxummsa 3a
CbLOTBETEH
nepvoz
npoMeHnme
TNUXBEH WHAEKC
+2 nyHKTa, HO
He no-marko ot
2.08%
Mpunoxumus 3a
CbLOTBETEH
nepvon
NpOMeHnuB
NUXBEH WHAEKC
+2 nyHKTa, HO
He No-Marsko ot
2.08%
Mpunoxumus 3a
CbLOTBETEH
nepvoq
npoOMeHnmB
NUXBEH WHAEKC
+2 nyHKTa, HO
He No-Marsko ot
2.08%
Mpunoxumns 3a
CbLOTBETEH
nepvoq
NpOMeHnnB
TNXBEH WHOEKC
+2 nyHKTa, HO
He no-Marko ot
2.08%

20.09.2024

20.09.2024

15.12.2025

31.12.2023

08.04.2025

7.4.2025

15.12.2024

14.12.2025

3anor Ha B3eMaHus, 3anor Ha
TbProBCKU NPeanpusTUs, 3arnor Ha
MMOTU

3anor Ha B3eMaHus No JOroBopu

3anor Ha B3emaHus No Jorosopu

3anor Ha B3emaHus

3anor Ha B3eMaHus

3anor Ha BaeMaHus

3anor BbpXy B3emMaHua



Opyrn 3aemu n geno3ntn Ha ,Cupma Mpyn XonamHr Al n HeroBuTe OblUEPHN ApyXKecTBa:

MpepocTaBun Monyuun EUK XapakTtep Ha Bup Banyra OcraBaluo [ata Ha JuxseH KpavHa pata OGe3neyeHne
B3aMMOOTHOLIEHUsATa 3agbKeHne CKniouyBaHe Ha NpoueHT Ha foroBopa
KbMm 31.12.2023 poroBopal flata
B XWI. NB. Ha nocnefHo %
AOMbIHUTENHO
crnopasymMeHuve
JEc Ent A ALl “Cupma Meaukbn Cuctemc” ALl 204054855 [bluepHo ApyxecTso 3aem JleBa 1200 20.12.2022 2.80 31.12.2024 HeobeaneyeH
LEc En A Al ,Cupma pyn XonauHr A 200101236 [pyxecTBO Maiika [eno3ut JleBa 1300 18.07.2023 0.1 18.07.2025 HeobeaneyeH
23.01.2017,
,Cvipma pyn XonguHr ALl "Cvpma Al Cu Ec" ALl 203940550 [pyxecTtBo nop 061 KOHTpOn 3aem Jlesa 48 13 31.12.2024 HeobeaneyeH
31.01.2021
,Cvipma pyn XonauHr* ALl L,MnpuHa TexHonorun* A} 175149906 [pyxecTBo noa o6y KOHTpon 3aem JleBa 295 10.01.2022 2 31.12.2025 HeobeaneyeH
,Cvipma pyn Xonaunr* ALl "Cvpma UHwyptex "Afl 205982173 [bliepHo apyxecTBo 3aem JleBa 600 03.10.2022 1.30 31.12.2024 HeobeaneyeH
,Cupma Npyn Xonaunr Al “CaiibHT” EALL 203943638 [bLiepHo ApyXecTBO 3aem IleBa 300 02.05.2023 3 02.05.2024 HeobGesneyeH
29.10.2020,
,Cupma ContowbHc EAL] ,Cupma 'pyn Xonauur* ALl 200101236 [pyxecTBo Maika [eno3ut JleBa 14 848 31.03.2023, 0.1 31.12.2025 HeobeaneyeH
11.04.2023
,Cupma ContowbHc” EAL 27.06.2017,
*®uanyecko nuue CC Hecsbp3aHo nuue 3aem JleBa 150 3 31.12.2023 HeobesneyeH
20.09.2017
,Cupma ContowbHc EA *Pusnyecko nuue CC HecBbp3aHo nuue 3aem JleBa 133 31.05.2022 2 31.12.2023 HeobeaneyeH
"Cupma UHwypTex"Ad "Eny Ap Em CeniowbHe" EALL [bliepHo ApyxecTBo 3aem JleBa 270 14.07.2021 3.2 31.12.2025 HeobeaneyeH
206096810
L,EHrBio Cuctemc* Al EnrBio Cuctemc Mm6X [bluepHo ApyxecTso 3aem EBpo 94 05.12.2022 3 31.12.2025 HeobeaneuyeH
“CaiibHT” EA] CanbHT LLnk. [pyxecTBo nog o6LL, KOHTPON 3aem EBpo 84 25.7.2023 3 01.09.2025 HeobeaneuyeH
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Opyrv 3aemMu u aeno3nTn, nony4yeHu ot Cupma MNpyn XonauHr Afl M HeroBuTe AbLUEPHU APYXKECTBA:

Monyyuun MpepocTaBun EUK XapakTep Ha Bua BanyTta OcTaBallo [arta Ha JluxBeH npoueHT % KpaiHa parta Ha OGe3neyeHne
B3aMMOOTHOLUEHUATa 3agbIKeHue cKnioyBaHe Ha nporoBopa

KbM 31.12.2023 porosopal

B XUI. NB. [ata Ha

nocnegHo

AONBLITHUTENHO

crnopa3syMeHune
“Cupma Meavkun Cuctemc” Al Ec Eit Ai* Al 200356710 ﬂfﬁ;f“ rop o6 3aem Nesa 1200 20.12.2022 2.80 31.12.2025 HeoBesnedeH
,Cvipma pyn Xonauur* AL ,Cupma ContowbHc EAL] 040529004 [bLiepHo ApyxecTBo [enoaut NeBa 14 848 29.10.2020 0.1 31.12.2025 HeobeaneyeH
“CanbHT” EAQl ,Cupwma pyn Xonaunr Al 200101236 [pyxecTBO Maiika 3aem Nesa 300 02.05.2023 3 02.05.2024 HeoGeaneyeH

" " " " YyxpaectpaHHa LLlaTckn

Cupma Mpyn UHK Ybpknomxvk KaHaaa KOMMaHMs Hecebp3aHo nuue 3aem nonapu 85 31.07.2017 0.01 31.12.2024 HeobeaneyeH
"Cvpma UHwypTex"AL *®usnyecko nuue OM CBbp3aHo nuue B3aem NeBa 77 30.08.2022 2.9 31.12.2024 Heobe3neyeH
"Cupma UHwypTtex"ALl ,Cupwma pyn Xonaunr Al 200101236 [pyxecTBO Maiika 3aem NeBa 600 03.10.2022 1.3 31.12.2024 HeobeaneyeH
,Cvipma Mpyn Xonguur* AL "Ec Ev Ai"AL 200356710 [ObluepHo apyxecTso Henosut JNlesa 1300 18.07.2023 0.1 18.07.2025 HeobeaneyeH

* EMUTEHTBT € OMOBECTUIT CaMO MHULManMTe Ha pm3nyeckuTe nuua, Ha KoMTo TOW € NpeoCTaBun 3aemMu, cna3Banku pasnopeabute Ha 3akoHa 3a 3alimTa Ha NMYHUTE AaHHU 1 OBLWMAT pernaMmeHT
OTHOCHO 3awuTaTta Ha gaHHute (PernamenT (EC) 2016/679, GDP
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Tekywmu nacueu

31.12.2023 31.12.2022 WU3meHeHue N3meHeHune

XUN.NB. XWUN.JB. XUN.NB. %
MNpoBuann 77 77 - -
3agbmKkeHust KbM nepcoHana 5 066 3973 1093 27,51%
KpaTkocpo4Hu 3aemun 586 5251 (4 665) (88,84%)
3agbimKeHUst No NMU3NHIOBU 4OroBOPU 588 590 ) (0,34%)
TbproBckv 1 Apyrn 3agbrkKeHns 6 398 11729 (5331) (45,45%)
KpaTkocpo4HM 3agbimkeHns KbM CBbp3aHu nuua 530 497 33 6,64%
3agb/mKeHus 3a AaHbUM BbPXY 4oXo4a 59 118 (59) (50%)
OG6L0 TeKkylM NacMem 13 304 22 235 (8 931) (40,17%)

Tekywute nacmBu Hamanseart ¢ 8 931 xun. ne. unu ¢ 40,17% npes pasrnexgaHus nepuos.

MapunyHu notoumn

prnaTa HAMa NUKBUOHNU I'IpOﬁJ'IeMI/l n onepupa c Harmmnm4yHnTe pecypcu. TpaanuUMOHHO HaW-ronsAMO Nepo B NONOXUTENHM NOTOUM
nmaTt NoCTbneHnATa OT KINUEeHTW, 0KaTO ponATa Ha oTpuUuaTesiHo Nepo Uurpadat nnawaHuaTa KbM OCTaBYnUN.

OBOBLEH NAPUYEH NMNOTOK

31.12.2023 31.12.2022 N3meHeHue W3meHeHHe
BGN '000 BGN '000 XUI.NB. %
HeTeH napuyeH NoTok OT onepaTnBHa AENHOCT 2117 8 665 (6 548) (75,57%)
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AEAHOCT 9573 19 302 (9 729) (50,40%)
HeTeH napuyeH noTok OT ouHaHCOBa AENHOCT (18 029) (18 089) 60 (0,33%)
HeTHa npomsiHa B napu 1 NapuyHu eKBUBaNeHTu (6 339) 9878 (16 217) H/n
Mapu 1 napuyHM ekBMBaNEHTM B HA4anoTo Ha 21146 11 353 9793 86,26%
roguHaTa
MapuyHn NOTOLUM OT MONOXUTENHN U OTPULIATENHN (148) (85) (63) 74.12%
KYypCOBM pasnuku
Mapu 1 napuyHn exBUBanNeHTn B Kpasi Ha roguHaTa 14 659 21146 (6 487) (30,68%)
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MokasaTenu n KoedPUNLUMNEHTHU

Mpe3 n3teknmsa pmHaHCOB Nepuo rpynarta peanusupa crnegHute ouHaHcoBM pesynTaTu:

(Mokazamenume u KoeghuyueHmume ca us4ucrieHu cbobpa3Ho ykalaHusima Ha b®b)

MokasaTenu B xun. nB. 31.12.2023 31.12.2022 N3meHeHne  WU3meHeHue
Ne (cmotiHocm) (%)
1 Mpuxoan oT onepaTnBHa AEAHOCT 81 320 80 092 1228 1,53%
2 CebecTonHOCT Ha npogaxbuTe (79 779) (76 788) (2 991) 3,90%
3 BpyTtHa ne4yan6a/3aryba 1541 3304 (1763) (53,36%)
4 Opyrn onepatmBHM pasxoamn (2 127) (1 462) ( 665) 45,49%
5 Meyan6a/3aryba ot onepaTvBHaTa AeNHOCT (586) 1842 (2 428) H/N
6 ®durHaHCOBU Npuxoau 248 1090 (842) (77,25%)
7  ®uHaHcoBW pa3xoau (1 056) (14 137) 13081 (92,53%)
8 Meyan6a/3aryba npeav pa3xoam 3a AaHbLmn (1 394) (11 205) 9811 (87,56%)
9  Pa3sxoau 3a faHbum 1 383 (382) (99,74%)
10 HetHa nevan6a/3aryba (1 393) (10 822) 9429 (87,13%)
11  [OueupeHT 3253 2030 1223 60,25%
12 TMapuyHu cpeacTBa M NapuyHU EKBUBANEHTU 14 659 21146 (6 487) (30,68%)
13 MartepwanHu 3anacu 2104 560 1544 275,71%
14  KpaTkoTpawHu akTuBu 36 866 45 552 (8 686) (19,07%)
15 O6wa cyma Ha akTuBuUTE 95 503 122 338 (26 835) (21,94%)
16 gggﬁ;c;::rl;;nemwa obLa CTOMHOCT Ha akTuBKTE 3a 107 900 147 177 (39 277) (26,69%)
17  KpaTKOCpO4YHM 3abIKEeHUst 13 304 22 235 (8 931) (40,17%)
18 [Ownr 2457 14 835 (12 378) (83,44%)
19 Macueu (NpuBneYeHn cpeacTea) 15791 31956 (16 165) (50,59%)
20 CobcTBeH KanuTan 79712 90 382 (10 670) (11,81%)
1 f;f;;ggjm'f”m” CPEAHO BpUTMETU|HO 5 84 929 106 675 (21 746) (20,39%)
22 O6opoTeH kanutan 23 562 23 317 245 1,05%
23  bpoin akumm kbM Kpasi Ha nepuoga (xun. 6pos) 59 361 59 361 - -
24 Tevan6a/3aryba ManuMHCTBEHO y4acTue 399 705 (306) (43,40%)
25  Pasxogu 3a nuxsu (163) (332) 169 (50,90%)

CpepnHo npeTerneHa LeHa oT nocregHa 6opcosa
26  cecus 0,715 0,738 (0,0225) (3,05%)

MocnegHa ueHa Ha akuusi oT nocregHa 6opcosa
27  cecus 0,725 0,750 (0,025) (3,33%)
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Moka3zaTtenu

N3meHeHne U3meHeHne
31.12.2023 31.12.2022
(cmoliHocm) (%)
EBITDA 2516 (2 555) 5071 H/n
DEPRECIATION (3747) (8 318) 4571 (54,95%)
EBIT (1231) (10 873) 9642 (88,68%)
FIN/INVEST NET (808) (13 047) 12 239 (93,81%)
EBT (1 394) (11 205) 9811 (87,56%)
ROA (0,0188) (0,0942) 0,0755 (80,09%)
ROA(BSE) (0,0166) (0,0783) 0,0617 (78,79%)
Debt/EBITDA Ratio 0,9766 (5,8063) 6,7828 H/n
Quick Ratio 2,6129 2,0235 0,5894 29,13%
ROE (0,0164) (0,1014) 0,0850 (83,83%)
Debt/Equity Ratio (BSE) 0,1981 0,3536 (0,1555) (43,97%)
KoedmumneHT 3a peHTabunHoct
Hopma Ha 6pyTHaTa nevyan6a (3/1) 0,0189 0,0413 (0,0223) (54,06%)
Hopma Ha neyan6ata ot onepatuBHa genHoct (5/1) (0,0072) 0,0230 (0,0302) H/n
Hopma Ha HeTHaTa neyan6a (10/1) (0,0171) (0,1351) 0,1180 (87,32%)
Bb3BpaliaemocT Ha aktusuTe (10/15) (0,0129) (0,0735) 0,0606 (82,44%)
Bb3BpalyaemocT Ha cobeTBeHus kanutan (10/19) (0,0164) (0,1014) 0,0850 (83,83%)
KoedmumeHTH 3a aKTMBU M NUKBUAHOCT
Ob6pawyaemocT Ha aktusute (1/15) 0,7560 0,5516 0,2044 37,05%
Ob6pawaemocT Ha aktusute (1/16) (BSE) 0,7537 0,5442 0,2095 38,49%
O6paliaemocTt Ha 060poTHUA kanuTan (1/22) 3,4513 3,4349 0,0164 0,48%
Tekywa nuksmaHocT (14/17) (BSE) 2,7710 2,0487 0,7224 35,26%
Bbp3a nuksunaHocT ((14-13)/17) 2,6129 2,0235 0,5894 29,13%
AbcontoTHa (HesabasHa) nuksugHocT (12/17) 1,1018 0,9510 0,1508 15,86%
KoedomumneHTn 3a egHa akums
Llena/Mpuxoawm ot Mpogax6ou P/S (BSE) (26/(1/23)) 0,5219 0,5466 (0,0247) (4,51%)
LleHa/Mevan6a P/E (BSE) (26/(10/23)) (30,4689) (4,0453) (26,4235) 653,18%
KoedunumeHT Ha Mpoaaxbu 3a egHa akumsa (1/23) 1,3699 1,3492 0,0207 1,53%
KoeduumeHT Ha MNevanba 3a egHa akuwms (10/23) (0,0235) (0,1823) 0,1588 (87,13%)
I((;lelczb:;uwem Ha BanaHcoBa CTOMHOCT 3a egHa akuus 1,4307 1,7971 (0,3663) (20,39%)
KoedmumneHT 3a auBmMAaeHT
KoeduumeHT Ha nsnnawaHe Ha ausuaeHT (11/10) (2,3352) (0,1876) (2,1477) 1 144,93%
KoedmumeHT Ha 3agbpxaHe Ha neyanbara (1-(11-10)) 3,3352 1,1876 2,1477 180,84%
[uBnaeHT Ha egHa akumsa (11/23) 0,0548 0,0342 0,0206 60,25%
KoedmumenTtn 3a passutne
Temn Ha npupacT Ha nNpogaxotuTe 0,0153 64,2215 (64,2062) (99,98%)
Temn Ha npupacT Ha bpyTHaTa nevanba (0,5336) (2,8741) 2,3405 (81,43%)
Temn Ha nNpupacT Ha akTUBUTe (0,2194) (5,5589) 5,3395 (96,05%)
KoedmumeHTn 3a nuBBLpUIX
Koeduument Obnr / O6wo aktmem (18/16) 0,0228 0,1008 (0,0780) (77,41%)
KoeduumenT Ownr / Kanutan (18/(18+21)) 0,0281 0,1221 (0,0940) (76,97%)
KoeduumeHT Ownr / CobeTBeH kanutan (18/21) 0,0289 0,1391 (0,1101) (79,20%)
KoedpuumeHTt Obuio aktneu / CobeTeH kanutan (16/21) 1,2705 1,3797 (0,1092) (7,92%)
[MasapHa kanuTanusaums Ha kKoMnaHusiTa 43 037 44 521 (1 484) (3,33%)
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Cpoenkum cbc CBbp3aHu nuua

CBbp3aHuTe nuua Ha MpynaTa BKMOYBAT HENHWUTE COBCTBEHMLIM, aCOLMMPaHU NPEeAnpUsTUS U KITOHYOBUST YPaBNEHCKY
nepcoHarn.

Ako He e NU3PUYHO yNnOMeHaTO, TpaH3aKunnTe CbC CBbp3aHu Nnua He Ca U3BbpLUBaHN Npu cneuuanHn ycrnoeusa U He ca
npegoctaBAHU NN nonyyYyaBaHU HUKAKBM rapaHunmn. Pa3yeTHute cymun 06VKHOBEHO ce nsnnawart B 6p017I

Cpaenku ¢ gpyrv cBbp3aHu nuua

31.12.2023 31.12.2022
XWn. nB. XWn. nB.

Mpopaxba Ha ycnyrm
- AOMVHWCTPaTMBHM CYETOBOAHM yCIyru 4 4
- Haewmu 8 13
- CodTyepHu ycnyrm 103 65
BbpHaTh npepocTaBeHn 3aemm - 48
MpepocTtaBeHn 3aemu - 295
Jlnxeun no npegocTaBeHn 3aemu 6 5

Cpaenku c Kn4yoB ynpaBneHCKM nepcoHan

KnioyoBnsiT  ynpaBneHckn nepcoHan Ha [lpyxecTBOTO BkMoYBa uyneHoBeTe Ha CbBeTa Ha AvpekTopuTe.

B'b3Harpa)K,D,6HVIF|Ta Ha Kn4oBUA ynpaBneHCKM nepcoHan BKKYBaT cregHuTe pasxoau:

31.12.2023 31.12.2022
Xun. nB. Xun. nB.

KpaTkocpoyHM Bb3HarpaxaeHus:
3annatu 1296 1639
Pa3xoau 3a coumnanHu ocurypoBkm 44 55
0O6LWo Bb3HarpaxaeHus 1340 1694
OvBnoeHTn 1177 227
O6LWo Bb3HarpaxaeHus 1340 1921
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10 MEPCOHAN N EKOJIOTI A

Ekonoruns

“CMpma prn XonaguHr® Al oTcTosiBa M cna3Ba aHraXXMMEHTUTE CUM B CbOTBETCTBME C HaLMOHANHOTO 3aKOHOAATerNcTBO B
obnactra Ha onasBaHe Ha OKonHaTta cpepja. Komnanusita npunara Mepku 3a pasfgernHo CbﬁMpaHe Ha oTnagbuuTte,
MWHUMU3NPaHe, ONoJ130TBOpABaHE N peLnKnnpaHe Ha 6utoBUTE OTNAAbLUMN. prnaTa CnpsA n3nNon3BaHeTo Ha nnacTtMacoBU Yallu,
KaTo Te Gsixa 3aMecTeHU ¢ nopuenaHoBU U CTbKITEHN.

MepcoHan

[pyXecTBOTO ¥ MPEArnpuAaTUATa B rpynarta CHATaT, Ye HEroBUTE CRYXWUTENU UrpasT KIo4YoBa pons B PasBUTMETO Ha HEroBUst
BU3HEC 1 MOCTUraHETO Ha OBLLMTE KOPOPaTUBHIM LIENK 1 Crie0BaTeNHO OTAENs CreuuanHo BHUMaHWe Ha pa3BuTueTo Ha obuia
cTpaTerus 1 NonuUTUKK Mo OTHOLLIEHME Ha YNpaB/IEHUETO Ha YoBeLUKuTe pecypcu. Monutukute Ha Cupma Mpyn B TOBa OTHOLLEHWE
Ca HacoyeHW KbM CTUMYyNMpaHe Ha OTrOBOPHOCTTA M MOTMBMPAHOCTTA Ha NepcoHarna 3a WU3MbIIHEHWETO Ha BbL3NOXEHUTE My
3agaun 1 uenu. [lpyecTtBoTo v NPeanpuaTUATa B rpynarta npunarar onpegesieHn Kputepum 3a nogoop Ha nepcoHana v cuurar,
Ye pasnosnarat ¢ aMGULMO3EH eKnM OT NPOoecoHanMcTu, cnocobeH fa npecneasa nocTaBeHUTe cTpaTermiecku 1 onepaTMeHm
uenu. ,Cvpma pyn XonauHr® ALl nHBeCTVpa B pasfiMyHK Nporpamu 3a oByyeHWe Ha CBOUTE CRYXWUTENM W NpefocTaBs Ha
CRyXUTenuTe ch Bb3MOXHOCTU 3a NPOECHOHANHO pasBuTme.

Bpon Ha nepcoHana B 'pynarta kbm:
31.12.2023 roauHa

®Pupma TO OYK Oo6wo
CUVPMA COJNMIOWBHC EAL 166 7 173
CAWBHT EAL 132 4 136
CUPMA BN3HEC KOHCYNTUHI AL 73 5 78
CUPMA NHLWIYPTEX Al 35 1 36
EHIMBKO CUCTEMC CO®UNA A 34 4 38
CANBHT LK. (PECOJTIOWBHC) 28 1 29
CUPMA FPYN XONaunHr A 20 9 29
CUPMA LA 15 3 18
EC EHO XK TEXHONOIM CbPBUCKUC 10 1 11
CUPMA AV CU EC Al 7 1 8
OATUKYM A 2 10
CUPMA MEOVKBJT CUCTEMC AL 3 3 6
CUPMA CU AV ALl 2 3 5
CUPMA Ab 2 0 2
CUPMA TPYI NHK., CALL 2 1 3
EC EV A1 ALl (OHTOTEKCT A1) 1 3 4
EHIMBKO CUCTEMC rEPMAHUA 1 1 2
Oo6wo 539 49 588
31.12.2022 roguHa

Pupma TO OYK Oo6wo
CUPMA CONKOWBHC A 164 7 171
CAVBHT ALl 105 2 107
CUPMA BN3HEC KOHCYNTUHI AL 68 5 73
CUPMA NHLIYPTEX 37 1 38
EHIMBKO CUCTEMC CO®UNA A 33 4 37
PECOMOWBHC 23 1 24
CUPMA TPYIMN XONOunHr AQ 20 9 29
CUPMA LA 14 3 17
EC EHA XK TEXHONOI'M CbPBUCKC 9 1 10
CUPMA AV CM EC ALl 9 1 10
OATUKYM ALl 8 2 10
CUPMA MEOVKBJT CUCTEMC A 5 3 8
CUPMA CU AV AL} 2 3 5
CUPMA TPYT NHK., CALL 1 1 2
EHMBKO CUCTEMC FEPMAHNA - 1 1
OHTOTEKCT A - 1 1
OBLLO 498 45 543
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11 PUCKOBW ®AKTOPU

Lienu 1 nonuTtuka Ha PBKOBOAOCTBOTO NO OTHOLLUEHME ynpaBrieHUe Ha pucka

prnaTa € U3NoXeHa Ha pasnnM4yHu BUOO0BE PUCKOBE MO OTHOLLEHWE Ha (PMHAHCOBUTE CU WHCTPYMEHTHU. Han-sHaunmute
(PUHAHCOBM PUCKOBE, Ha KOWUTO € U3NOoXeHa prnaTa Ca nasapeH pUCK, KpeanTeH pUCK U NUKBUAEH PUCK.

YnpaBneHneTo Ha pucka Ha prnaTa Ce oCbLllecTBABa OT LUeHTpanHata agMUHUCTpauna Ha prnaTa B CbTPYAHUYECTBO CbC
CcbBeTa Ha aupektopuTe. [pMopuTeT Ha PBKOBOACTBOTO € Aa OCUrypu KpaTKOCPO4YHUTE U CPpeQHOCPOYHN NapU4HM NOTOUN, KaTo
Hamanu usnaraHeTo cv Ha PMHAHCOBY Nasapu.

prnaTa He Ce 3aH1MMaBa aKTUBHO C TbpryBaHeETO Ha Cbl/IHaHCOBVI aKTUBM 3a CneKynaTtuBHU Lenu, HUTO NbK n3aasa onuun.

Han-cbLiectBeHNTEe (OPUHAHCOBU PUCKOBE, HA KOUTO € U3NOXeHa prnaTa, Ca onncaHun no-gony.

11.1 AHanu3 Ha nasapHusa puUck

BcnepacTeue Ha 13non3saHeTo Ha (PUHAHCOBU MHCTPYMEHTM pynaTta e nsnoxeHa Ha nasapeH pycK U No-KOHKPETHO Ha PUCK OT
NPOMEHN BbB BanyTHUS KypC JIMXBEH PUCK KaKTO U PUCK OT MPOMSHaTa Ha KOHKPETHU LieHW KOETO Ce AbIIKM Ha onepaTueHaTa u
MHBECTULMOHHAaTa AerHocCT Ha [pynaTa.

C pasrpbLUaHeTo Ha MKOHOMUYECKMTE NMOCNeAnLM OT BoMHaTa B YKpaiHa ce nopoau cuneH MHMnauMoHeH HaTuck, Konto belue
ocobeHo Bucok npe3 2022 rogmHa, korato nHdnauusaTa gocturHa 15,3 Ha cto. CpegHoroguHata nHdnauus 3a nepvoaa
siHyapv - aekemBpu 2023 r. cnagHa cnpsmo nepvoaa sHyapu - aekemspu 2022 r. o 9,5 Ha cto. [lo BTOpaTta nonosBuHa Ha
2025 r. oTcnabBalmaT HAaTUCK OT EHEPrMHNTE LIeHN 1 Apyr1Te pasxoau Hapea ¢ Mmepkute Ha ELIB no napuyHata nonutuka 6m
TpsbBano Aa BbpHaT MHMNauusTa KbM LENeBOTO paBHULLE.

OuyakBaHOTO 3agbpXKaHe Ha HMBOTO Ha MHMNAUUSTa, LWe NPoabITKM Aa Bb3AeNCTBa BbpXy NnoaabpkaHe Ha BUCOKM HMBa Ha
MOKYMHWUTE LiEHWN Ha CTOKUTE U ycryruTe, KouTo nanonsea pynata, koeto 61 Morno ga foBeae 40 HEOYaKBaHO CBUBAHE Ha
noTpebUTENCKOTO ThbPCEHE U CbOTBETHO BbPXY ObAeLLuUTEe NpUXoaun.

11.1.1 BanyTeH puck

Mo-ronamata yacT ot caenkvTe Ha pynaTta ce ocblyecTBsABaT B Obnrapcku nesa. YyxxaectpaHHuTe TpaHsakumm Ha pynarta
[EHOMUWHMPaHW rMaBHO B LLATCKU foNnapy u BputaHcky nupu nanarat [pynaTta Ha BanyTeH puck.

3a ga Hamanu BanyTHus puck Mpynarta criegy napuyHUTe NnoToum KOUTO He ca B Gbnrapcku nesa. Mo npuHumun uma otaenHu
npoLeaypu 3a yrpasrieHVe Ha prcka 3a KpaTkocpodHuTe (4o 6 Meceua) U AbArOCPOYHUTE MapyyHK NOTOLM B Yy)XAECTpaHHa
BanyTa. B crniyqante korato cymuTe 3a niawiaHe v nosiydyasaHe B onpeaerneHa BanyTa ce o4aksa 4a ce KOMMeHCHpaT B3auMHO
TO TOraBa He Cce Hasara JOMbIIHUTENHO XeMKupaHe.

DrHAHCOBUTE aKTVBY M NAcuBM, KOUTO ca AEHOMUHMPaHU B YyXXOeCTpaHHa BanyTa U ca Npen3dyncrieHn B 6'bl'lrapCK|/| neBa KbM
Kpasa Ha OTYeTHUA nepuon ca npeacraBeHn KakTo cnenea:
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31 pekemBpu 2023 r.
PuHaHCOBU aKTUBK
durHaHCOBM NacuBm

O6Lw0 n3naraHe Ha puck

31 nekemBpm 2022 r.
DrHaAHCOBU aKTUBKU
durHaHCOBM NacuBm

O6wwo m3naraHe Ha puck

W3naraHe Ha KpaTKOCPOU4eH PUCK

LaTcku nonapm

BputaHcku nupu

‘000 ‘000
7276 1045
(89) (22)
7187 1023
9851 773
(75) (264)
9776 509

lMpeacTtaBeHute no-gony Tabnuum nokassar YyBCTBUTENHOCTTA Ha rOAULLIHNA HETEH rHaHcoB pe3yntart cnej AaHbuUu U Ha
cobCTBEHUS KanuTan Kbm BepoATHa NpomMaAHa Ha BallyTHUTE KypCcoBe Ha 6'b]'|rapCKVIF| NeB CNpAMO crieqHuUTe YyXaectpaHHU

BanyTu:

e latckn gonap +/- 2.2% (3a 2022 r.: +/- 8.6 %)
o  BpuraHcku nupwm (+/- 2.53%) (3a 2022 r.: +/- 3.9 %)

Bcuukm Opyrn napameTpu ca npueTn 3a KOHCTaHTHW.

Tesun npoueHTH ca onpegeneHn Ha 6a3a Ha ocpeHeHunTe BallyTHM KypcoBe 3a nocneaHunTte 12 meceua. AHanu3bT Ha
YyBCTBUTENHOCTTa Ce 6a3Mpa Ha MHBECTUUUNTE Ha prnaTa BbB CbVIHaHCOBVI WHCTPYMEHTW B HyXXAEeCTpaHHa BanyTa AbpXaHu

KbM Kpas Ha OTY4EeTHUA nepuoa.

31 pekemBpm 2023 r.

LaTckn gonapw (+/- 2.2%)
BputaHcku nupm (+/- 2.53 %)

31 pekemBpu 2022 r.

LWaTckn gonapw (+/- 8.6 %)
BputaHcku nupm (+/- 3.9 %)

MoBuwweHMe Ha Kypca Ha
6bnrapckus neB

HeteH
buHaHCOB Co6cTBeH
pesynTat Kanutan
Xun. ne. Xun. ne.
(158) (158)
(26) (26)

MoBuileHne Ha Kypca Ha
6bnrapckus neB

q)uula-l::z: CobGcTBeH
pesynTar Kanutan
Xwn. nB. Xwn. nB.
(582) (582)

(18) (18)

MoHuxeHue Ha Kypca Ha
6bnrapckus nes

HeTeH
cuHaHcoB
pesynTar
XUn. nNB.
158

26

Cob6cTBeH
Kanutan

Xun. ne.
158

MoHuxkeHMe Ha Kypca Ha
6bnrapckus neB

HeteHn
c¢nHaHcoB
pesynTtaT
Xun. nB..
582

18

26

Co6cTBeH
KanuTan

Xun. n..
582

ManaraHeTo Ha PUCK OT NPOMEHU BbB BanyTHUTE KypCcoBe Bapupa npes roguHaTta B 3aBUCUMOCT OT obema Ha n3BbPLLUEHUTE
MexXayHapoaHW cOenkun. B'bl'lpeKVI TOBa Ce C4MTa Ye npencrtaBeHUAT No-rope aHanua npeactaBda CTeneHTa Ha u3naraHe Ha

prnaTa Ha BanyTeH pUck.

Bbnpeku Heronemus pasavep Ha (hMHAHCOBY MHCTPYMEHTM B YyXKaa BanyTa Bb3[eicTBMeTo Ha obLuata ukoHomMudecka
of6cTaHOBKa ¥ AMHaMMKaTa Ha MexayHapoaHWUTe nasapu Gyxa MOrmuv Ja okaxar BvsiHie KOeTo Aa [AoBede A0 HeoYaKkBaHm
M3MEHEHMS Ha LaTCKWs onap 1 ToBa Aa nosnusie ouHaHcoBUTe pe3dynTaTh Ha [pynaTta B 6baelue.
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11.1.2 NuxseH puck

Monutukata Ha prnaTa € Haco4eHa KbM MUHUMU3MPAHE Ha NIMXBEHWS PUCK NPU AbITOCPOYHO DUHaHCUpaHe.

Mpes 2023 r. prnaTa € U3IoXeHa Ha PUCK OT NpoMAHa Ha NasapHUTe NMXBEHW NPOLEeHTU no 6aHKOoBMTE CM 3aeMu, KOUTO ca C
NPOMEHNNB NNXBEH NPOLEHT. Benyku apyrmn (PUHaHCOBM aKTUBW U NacuBY Ha prnaTa ca ¢ MKCUpaHu NIMXBEHN NPOLEHTH.

11.2 AHanu3 Ha KpeaAUTHUA pUCK

KpeOunTHWST pycK NpeacTaBnsiBa pUCKbT AafeH KOHTpareHT Aa He 3annaTu 3agbikeHneTo cu kbm [pynata. pynata e
M3MNOXeHa Ha TO3W PUCK BbB BPb3Ka C PasfivyHn (OMHAaHCOBM MHCTPYMEHTH, KaTo Hanp. Npu NPegoCTaBAHETO HA 3aeMu,
Bb3HUKBaAHE Ha B3eMaHWUsi OT KIMEHTU 1 Apyrv. ManaraHeTo Ha [pynaTta Ha KpeauTeH pUCK € orpaHUYeHo 4O pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBMTE aKTMBU, NMPU3HATU B Kpasi Ha OTYETHUSI MEPUOA, KAKTO € NOCOYEHO MO-A0ry:

®DrHAHCOBU aKTUBM 31.12.2023 31.12.2022
Xun. ne. Xun. ne.

PrHaAHCOBW akTUBK NO CripaBeAnuBa CTOMHOCT Mpe3 nevyanbara n 3arybara:

[bnNrocpo4HN PrHaHCOBM aKTUBM - 336

[bnroBu MHCTPYMEHTM MO amopTU3paHa CTOMHOCT:

[bnrocpoyHn B3emaHus 295 -
Tbproscku u apyrn (oMHaHCOBM B3EMaHUS 15923 16 405
B3emaHusa oT cBbp3aHu nuua 98 418
lMpenoctaBeHn 3aemu - 150
Mapu 1 napnyHy ekBnBaneHTu 14 659 21146

30975 38119

30975 38 455

prnaTa pPenoBHO cneau 3a Hen3NbJTHEHUETO Ha 3a4bJKEeHUATa Ha CBOW KINUEHTU U OPYrn KOHTpareHTun, yCtaHoBeHU
nHaonBMayanHoO UNn Ha rpynun, U n3nosnsea Tasun I/IHCbOpMaLWIS:I 3a KOHTPOJ1 Ha KpeOUTHUSA PUCK. KoraTto pasxoauTe He ca
npekareHo BUCOKHU, ce HabaBsiT M U3NoN3BaT AaHHU 3a KpeguTteH peVITVIHI' OT BbHLUHU U3TOYHWUM U/Unn d)MHaHCOBI/l OT4YEeTU Ha
KINMUMEHTUTE U OPYrNTe KOHTPareHTu. MonuTuka Ha I'pynaTa € [1a u3BbpLiBa TpaH3aKuunm camMo C KOHTpareHTn c ,Cl06'bp KpeguTeH
peI7ITI/1HF. PbkoBoacTBOTO Ha prnaTa C4unTa, 4e BCUYKM ropecrnomMmeHaTun (pI/lHaHCOBVI aKTUBW, KOUTO He ca Bunu obesueHsBaHM
nnn ca c HacTonuin nagex npes npeacraBeHnTe OT4ETHU nepuoau, ca (pI/lHaHCOBVI aKTUBU C BUCOKa KpeauUTHa OLeHKa.

PbkoBoACTBOTO Ha prnaTa € U3BBPLUNIIO aHaln3 Ha pas34v4eTuTe C KOHTpareHTUTe C1 KakTo U noTeHunanHua e(beKT BbpXy
KpeaMTHOTO UM Ka4yeCTBO B T.4. OT rMeaHa To4Yka Ha cbopMMpaHe Ha obocHoBaH pasmep Ha o4akBaHUTE KpeaUTHU 3ary6|/1
CbrnacHoO Bb3npueTua moaen 3a onpenensaHeTo MM B CbOTBETCTBUE C MC®O 9. Ha 6asa N3BbpLUEHNA aHann3 n Npu oT4ynTaHe
Ha c1>6mpaeM0(:TTa Ha B3eMaHWATa CU pbKOBOACTBOTO CHMUTA, Y€ B KPATKOCPOYEH NilaH He Ca Hann4iHun nHaunkaumm 3a
BriowlaBaHe Ha KpeUTHOTO Ka4eCTBO Ha KOHTpPAreHTUuTe Kakto 1 4e KbM HacToALMA MOMEHT He Ca Hanuue OCHOBaHUA 3a
npoMsAHa Ha Mozena 3a KankynupaHe Ha o4akBaHu KpeauTHU 3ary6|/| BKITHOYUTENHO 1 nNopagun nuncata Ha A0CTaTb4yHO
HaaeXaHW OaHHW. D,'bJ'IFOCpo'-IHVITe nepcnekTnen 1 noTeHumnanHu ed)eKTI/I BBbpXy C'b6VIpaeMOCTTa N KPeONTHOTO Ka4yeCTBO Ha
pas34yeTnTe ca 0BEKT Ha NOCTOSIHEH MOHUTOPUHTI N aKTyann3auna oT CTpaHa Ha pbKOBOACTBOTO.

prnaTa He e npefoctasdana q)VIHaHCOBI/ITe CW aKTMBM KaTo 0besneyeHmne no caenku.

Mo oTHOLLEHNE Ha THProBCKUTE M ApYrv B3eMaHus [pynaTta He e U3noXeHa Ha 3HaunTeneH KpeauTeH PUCK KbM HUTO eanH
OTAENEH KOHTPAreHT Uiy KbM rpyna oT KOHTPareHTW, KOUTO UMaT CXOAHU XapaKTEPUCTUKU. TbproBCKMTE B3EMaHUS Ce€ CbCTOST
OT ronsm 6pon KMMEHTU B pa3nnyHu UHAYCTpUn 1 reorpadckm obnactu. Ha 6asaTta Ha nctopmnyecku nokasartenm,
PBKOBOACTBOTO CYMTa, Ye KpeamTHaTa OLeHKa Ha ThProBCKU B3eMaHus, KOMTO He ca C U3TeKbn nagex, e gobpa.

erﬂ,VITHVIHT PUCK OTHOCHO Napu 1 NapuyHU eKkBnBasrieHTu ce cHMTa 3a HeCbLLECTBEH, TbI KaTo KOHTpareHTuTe ca BaHku ¢
,qo6pa penyTauna 1 BUCOKa BbHLLUHA OLUEHKa Ha KpeaUTHUA pel7ITMHI'.
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11.3 AHanu3 Ha NUKBUOHUA PUCK

JIKBMAHWAT pUCK NpeAcTasnsBa pUckbT [pynaTa Aa He Moxe [Aa noracy cBouTe 3aabiikeHus. [pynata nocpelya HyxamTe cn
OT NVKBWUAHW CPEACTBa, KaTo BHAMATENHO Crneav nnalaHusaTa no noracuTenHUTe NnaHoBe Ha AbrOCPOYHUTE PUHAHCOBM
3a4bIIKEHNS, KaKTO 1 BXOAALMTE M U3XOASALLM NapyvyYHX NOTOLM, Bb3HUKBALLM B X04a Ha onepaTuBHaTa AenHocT. Hyxaute ot
TNMKBUOHW CpeaCcTBa ce CNeasT 3a pasnuyHu BpeMeBU NEPUOAU -eXKeQHEBHO U eXecegMUYHO, KakTo 1 Ha 6asaTta Ha 30-OHeBHM
nNporHosun. Hyxaute oT NMKBUAHW CpeAcTBa B AbMTOCPOYEH MNnaH - 3a nepuoau ot 180 n 360 aHK, ce onpeaensaT MeceyHo.
Hyxaute oT napuyHu cpecTBa ce CpaBHSABAT CbC 3aeMUTE Ha Pa3nonoxeHune, 3a Aa 6bAaT yCTaHOBEHU U3NULLIBLM UMK
Aeduvunti. To3m aHanus onpeaens Aanu 3aemute Ha pa3nofioeHue e ca AoCTaTbYHK, 3a Aa NOoKpUaT HyxauTe Ha [pynata
3a nepuopa.

MpynaTta Abpxu napu B 6poii 1 NyGAMYHO ThPryBaHW LieHHW KHIWKA, 3a Aa NocpeLla NUKBUOHUTE C1 Hyxxau 3a nepuoau o 30
AHn. CpeacTBa 3a AbNTOCPOYHUTE NMKBUOHU HYXKOU Ce OCUTypsiBaT Ypes 3aeMun B CbOTBETHUA pasmep v npogaxba Ha
[ObNrocpoYHM (PUHAHCOBU aKTUBU.

Kbm 31 pekemBpyu 2023 1. nagexuTe Ha JOrOBOPHUTE 3aA4bIkeHns Ha [pynaTa (Cbabpaliy NMMXBEHN NnallaHus, KbaeTo e
NpUNoXunmo) ca 0606LLEeHW, KakTo criegsa:

Tekywm HeTekywiun
31 pekemBpwm 2023 r. [o 6 meceua Mexay 6 n 12 Ot1005 Haa5roavuu
meceua roavHu
Xun. ne. Xun. ne. Xun. ne. XWUn. nB.
3aemu 293 293 - -
3agbmKeHus: No NMU3NHIOBU AOrOBOPU 294 294 1283 -
TBproBckv 1 Apyrn 3agbIkKeHns 3802 - - -
3agbimKkeHust KbM CBbP3aHu nua 530 - 328 -
o6wo 4919 587 1611 -

B npeaxogHus oTYeTEH Nepuod NagexuTe Ha JOroBOpHUTE 3aAbikeHus Ha pynaTa ca 0606LweHu, kakTo crnefBa:

Tekywm HeTekywmn
31 pekemBpu 2022 r. Oo 6 meceua Mexay 6 n 12 Ot1p005 Haa5roavuu
meceua roavHu
Xun. ne. Xun. ne. Xun. ne. Xun. ne.
3aemu 2626 2625 7707 -
3agbrmKeHNs Mo NM3MHIOBU 4OrOBOPU 306 305 1123 198
Tbproscku 1 Apyrn 3aabIKeHUs 2634 - - -
3agbnKeHns KbM CBbp3aHu nuua 497 - - -
Oo6wo 6 063 2930 8 830 198

CTOMHOCTUTE, OMOBECTEHUN B TO3N aHaNM3 Ha NaaeXuTe Ha 3aabIPKEHUsTa, npeacrtaBnaBat HeAUCKOHTUPAHUTE NapPUYHAU
noToun no Aoroeopute, KOMTO MoraT Aa ce pasfnndasart oT 6anaHcoB/TE CTOMHOCTU Ha 3a4b/HKEHNsTA KbM OTYeTHaTa Aata.

®PrHaHCOBUTE aKTUBM KaTo cpeAacTBO 3a ynpaBrieHne Ha IMKBUAHUA PUCK

I'IpM OUEeHABaHEeTO U ynpaBfeHWeTo Ha JUKBUOHUA PUCK prnaTa OT4UTa OYakBaHUTE MNapuyHU noToun oT d)MHaHCOBI/I
WHCTPYMEHTH, no-cneunanHo Hann4yHnTe napuyHn cpeacrtesa U TbproBCKU B3eMaHUA. Hanuuynute napu4Hn pecypcu n TbpProBCKn
B3eMaHuA He HaaBuwaBaT 3HAYUTENHO TEeKYLLNUTE HYXON OT U3X0OAL NapuveH NoToK. CbrnacHo ckrnodeHuTe O0rosopu BCUYKN
napun4yHN NOTOUU OT TbProBCKN U ApYrvn B3eMaHua ca Ab/DKUMMKU B CPOK 0 LWeCT Meceua.
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12 APYTA NHOOPMALUWA CBIJIACHO MNMPUITOXXEHWE 10 HA
HAPEOBA 2 HA KoH

12.1. UHcbopmaums 3a cb6UTHA U NokasaTenun c Heo6uyaeH 3a Mpynarta xapakTep, MMalLy CbLIECTBEHO BIIUSHUE BbpXYy
AeWHOCTTa, M peanu3npaHnTe NPUXOAU U U3BBbPLUEHN pa3Xxoau; OLleHKa Ha BIMAHMETO UM BbpPXy pe3yntaTute npes

OoT4YeTHUA nepuoa.

Hsama cbbutnsa n nokasatenu ¢ HeobuyaeH 3a APYXECTBOTO XapakTep, nMmallin CbLUeCTBEHO BITIUAHUE BbPXY AeviHocTTa 1, 1
peanusnpaHnTe npuxoan n N3BbpLUEeHU pa3xoau.

12.2. UHcpopmaums 3a caenku, BOAeHU M3BBLHOANAHCOBO - XxapakTep U 6usHec Len, nocouBaHe (hpUHAHCOBOTO
Bb3AEeMNCTBUE Ha COENKUTE BbLPXY AeMHOCTTa, aKo PUCKBT U NON3UTE OT Te3U CAEJIKU Ca CbLUECTBEHMU 3a APYKEeCTBOTO
1 aKo pa3KpuBaHeTO Ha Ta3u MH(opMaLUsA e CbLeCTBEHO 3a oueHKaTa Ha )MHaHCOBOTO CLCTOsIHUE Ha rpynara.

Hsma coenku, BogeHu n3BbHOanaHcoBo.

12.3. UHdbopmaums 3a U3NON3BaAHETO HA CpeAcTBaTa OT U3BbPLUIEHa HOBA eMUCHUSI LIeHHU KHUXa Npe3 oTYeTHUS
nepvogn.

[Mpe3 oT4eTHUA Nnepuog He ca U3NonN3BaHu CpeacTBa OT HOBa EMUCHS.

12.4. AHanu3 Ha CbOTHOLUEHMNETO MeXAy NOCTUrHaTUTe (PMHAHCOBM pe3ynTaTy,
oTpa3eHn BbB (PUHAHCOBWS OTHET 3a OTYETHUSI Nepuoa, 1 No-paHo NyGNMKYBaHU NPOrHO3un 3a Te3n pe3ynTaTu.

duHaHcoBUTE pe3ynTaTu Ha pynaTta oTroBapsaT Ha NPOrHo3uTe, HanpaeseHwu B CTpaTerusita 3a pa3sutue Ha ,Cupma pyn
XonguHr* ALl, koaTo e ny6nukyBaHa Ha canTta Ha mpmara.

12.5. AHanu3 n oueHKa Ha NONUTMKaTa OTHOCHO ynpaBJrieHneTo Ha cdmHaHcoBUTE pecypcu ¢ noco4yBaHe Ha
BBb3MOXHOCTUTE 3a chnyx(BaHe Ha 3aAbJ/KeHUsiTa, eBeHTyarmiHUuTe 3anjiaxv u Mepku, KOUMTo ApyXecTtBoTO €
npeagnpuven unu npeacTou ga npeagnpuemMe C ornen orcTtpaHsABaHeTO UM.

anaBneHMeTo Ha chHchoame pecypcn e noAYMHEeHO Ha WM3UCKBAHETO 3a AOOCTUraHeTo Ha MaKcumalHa ed)eKTI/IBHOCT [
€4HOBPEMEHHOTO cbbnogaBaHe Ha CpoKoBeTe 3a nnallaHe 0roBopeHn KakTto C A0CTaBYNLUM, Taka U C KITUEHTU. Tosa o3HavaBa
npenmyulecTBeHO 1U3non3BaHe Ha cobcTBeHn cpencTtea, KOeTo BoOAM A0 No-Marnku CbI/IHaHCOBI/I pa3xoau u pasxoguTe 3a JNNXBU.
ot Apyra cTtpaHa, no To3n Ha4nH ce 3anas3Ba U 3Ha4YMM pe3epB OT HeyCBOEHU KpeauTu, C KOUTO MoraT Aa 6baat O6CJ'Iy)KBaHVI
KaKTO TeKyLlun, Taka N MIHBECTULIMOHHN pa3Xxodmn C, KOeTO Ce nNogabpKa BUCOKa NMUKBUOHOCT Ha nnaljaHuaTa.

Bb3MoXHOCTTa Ha ApYXECTBOTO 3a 06CnyXBaHe Ha 3a4bIKEHUsITA Ce u3passiBa C nokasatenuTe 3a NUKBUOHOCT B ONUCaAHWETO
Ha NMMKBMOHWSA PUCK B HacToAwms aoknad. BuaHo oT ctoHocTute Ha nokasaTenuTte 3a nukBugHocT, ,Cupma Mpyn Xongunr® ALl
HMa Npobremu Npuv nocpeLlaHe Ha 3afbIMKEHUSITa CU, KaKTo B CPeAHOCPOYEH, Taka 1 B AbMTOCPOYEH acnekT. [ipyKecTBOTO Mma
perynsipHu nocTbhneHust ot npodaxba, cblueBpeMeHHO nonaea M 6aHkoBU oBbPAPadTU, KOETO My NMO3BONsiBa Aa 06cnyxea
3adbIDKEHNATa CU, KaTo YCMewHo ynpaensBa (PUHAHCOBUTE CUM PEecCypCuM W HOPMarHO W CBOEBPEMEHHO Aa obcnyxsa
3agbimKeHnsTa cu.

12.6. OueHka Ha Bb3MOXHOCTUTE 3a peanunsauua Ha MHBECTULMOHHUTE HaMepeHUs C NoCcoYBaHe Ha pa3Mepa Ha
pasnonaraeMuTe cpeacTBa U oTpa3siBaHe Ha Bb3MOXHUTE NPOMeHU B CTPYKTypaTa Ha q)MHaHCVIpaHe Ha Ta3u AeNHOCT.

PBHKOBOACTBOTO OLIEHSsIBA, Ye € Bb3MOXHa peanu3auusta Ha MHBECTULMOHHUTE HaMEpeHusi, AeKnapupaHu ¢ mpocrnekTa 3a
MbPBUYHO Ny6GNMYHO NpeanaraHe.

12.7. UHcbopmaums 3a HACTLNUAN NPOMEHU NpPe3 OTYETHUA NEPMOA B OCHOBHUTE NPUHLMNK 3a yNpaBneHue Ha
rpynara.

Hsama HacTbnunm NPpOMeEHN Npe3 0T4ETHUA Nepnos B OCHOBHUTE NPUHUKUNK 3a ynpaBrieHne Ha prnaTa.
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12.8. Uncbopmaums 3a OCHOBHUTE XapaKTepPUCTUKU Ha NpunaraHnTe oT APY)KeCTBOTO B NpoLieca Ha U3roTBsiHe Ha
cmHaHCOBUTE OTHYETH CMCTEMA 3a BbTPeLUeH KOHTPON M cucTema 3a ynpaBrieHue Ha pUcKoBe.

Cnopen 6bnrapckoto 3aKoHOOATENCTBO PBbKOBOACTBOTO
cneaBa a M3roTBS MeXAWHEH JoKnaj 3a AeNHOCTTa, KakTo
1 OUHaAHCOB OTYET 3a BCSAKa TPUMEeCceYeH nepmoa, KOMTo aa
[aBa BspHa M YecTHa MNpeacTaBa 3a (HPUMHAHCOBOTO
CbCTOSIHME Ha [pyxecTBOTO KbM Kpasi Ha roguHarta, 3a
uHaHCoBMTE pe3yntatn OT AEeNHOCTTa U 3a napuyHuTe
noTouM B CbOTBETCTBME C MNpuUroXuMara CYeToBOAHa
pamka. OTroBopHOCTTa Ha pPbKOBOACTBOTO BKMOYBA U
npunaraHe Ha cuctemMa 3a BbTPELeH KOHTpon 3a
npegoTBpaTABaHe, paskpuBaHe M M3NpaBsHe Ha rPeLIKn 1
HEBEPHU U3NOXEHUsi, AONyCcHaTK B pe3dyntaT Ha AencTBus
Ha cyeToBOAHaTa cucTema. B Tasu Bpb3ka pbKOBOACTBOTO
crasBa criefHWTe OCHOBHMW NPUHLUMMNW B CBOSATA AEAHOCT:

- npuabpxXaHe KbM onpegeneHa ynpaBlieHCKa W«
CYeTOBOAHA MONMUTUKa, OnoBecCTsABaHa BbB q)VIHaHCOBVITe
oT4yeTH;

- N3BbpLUBaHE Ha BCUYKM onepauun B CbOTBETCTBME
CbC 3aKoHOBUTE U NOA3aKOHOBWM HOPMATUBHW aKTOBE;
oTpassaBaHe Ha BCUYKN cbbutusa n onepauuun
CBOEBPEMEHHO, C TOYEH pa3Mep Ha CymMunTe B nogxoadwnte
CYEeTOBOAHU CTaTUN.

- CMETKM N 3a CbOTBETHUA OTHETEeH nepuon, Taka 4e ga
no3BonsABaT U3rOTBAHETO Ha CbI/IHaHCOBVITe oT4eTNn B

CbOTBETCTBME C KOHKPETHO 3adajeHaTa CuYeToBOAHA
pamka;

- Cha3BaHe Ha npuHuMna Ha npeanasnueBocTTa npu
oueHKaTa Ha aKTUBWTEe, NacueuTe, nNpuxoauTe WU
pasxoaure;

- yCTaHOBSsIBaHe U MpekpaTsiBaHe Ha U3MaMu U FPELLKY;
- MbAHOTA M NPaBUITHOCT Ha cYeToBOAHAaTa MHpopmaLms;
- N3roTBSIHE Ha HagexaHa (PUHaHCcoBa MHMOPMaLUS;

- NpuabpXaHe KbM MeXayHapogHuTe CcTaHgapTv 3a
MHaHCOBa OTYETHOCT W CrnasBaHe Ha MpuHUMMNa Ha
[OeNcTBaLlo npeanpuaTue.

MeXONHHUAT KoHconuampaH UHaAHCOB OTHET € CbCTaBeH
npu cnaseaHe Ha MpUHUMNa Ha AeWCTBaLLo npeanpuaTve
KaTo ca B3eTW npeaBug Bb3MOXHUTE edekTn oT
nopogunaTa ce reononuTnyecka cuTyaums "
CbMbTCTBALLUTE AEWHOCTTA Ha pynaTta apyru pyuckose.

Mpe3 oOTYETHWS nepuos He ca HaCTbNWMM MNPOMEHU B
OCHOBHMWTE NPUHLMNKN Ha ynpaBneHve Ha pynaTa.

12.9. UHdopmaums 3a NPOMeHUTe B yNpaBUTENHUTE U HAA3OPHUTE OpraHu Npe3 TeKyLMs nepuoa.

Hsama npomeHu npe3 TekyLms nepuog.

12.10. UHcpopmaums 3a U3BeCTHMTE Ha rpynaTa AOrOBOPEHOCTU (BKIMIOYMTENHO U crieq NpuKIoYBaHe Ha (huHaHcoBaTa
roguvHa), B pesynraT Ha KOuTo B 6baell nepmoa MoraTt Aa HacTbMAT NPOMEHU B NpUTeXXaBaHUsi OTHOCUTENEH AsAn
aKuMu unu o6nuraummn oT HacToSILLM aKLMOHEePU Unu o6nurauuoHepu.

prnaTa HAMa VIHd)OpMaLWIﬂ 3a [OO0roBoOpeHoCTn, B pe3yntat Ha KOUTO Morat Aa HacTbnAT NpoOMeHU B nputexaBaHua

OTHOCUTENEH OAn akunn. prnaTa HAMa eMUTUpaHu obnurauun.

12.11. QaHHu 3a [lupekTOopa 32 Bpb3KN C MHBECTUTOPUTE, BKINIOYUTENHO TenedOH U aapec 3a KOpeCcrnoHOeHUMUA.

Cranucnas TaHyLleB

Bbyn. ,LUapurpagcko woce® 135, eT. 3
Codus 1784

ir@sirma.com

TenedoH 3a Bpb3ka: +359 2 976 8310
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MexduHeH KoHconudupaH doknad 3a deliHocmma Ha ,Cupma pyn XonduHe“ ALl
3a rnepuoda, npuknoyeaw, Ha 31.12.2023 a.

13MNMPOMEHWN B UEHATA HA AKUMNTE HA OPYXECTBOTO

MCTOPUYECKA UHPOPMALINA ¥ PUHAHCOBU KOEPULIMEHTA

[] cpenHonpeternena uexa [~ Liena Ha saTBapsne

1 Mmecel| 6 Meceua 1roauHa [01.01.2023]) « » [31.12.2023|
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1890

945 L

X0 oy T - ] a » I | -
MasapHa kanuTanusaums: 43 036 376 BGN xom31.12.2023t. ROA 0.03 | ROA cons -0.06
HauanHa ueHa 0.6940 BGN - 01.01.2023 | | ROE 0.04 ROE cons -0.08
Mocneg+a LeHa 0.7250 ' BGN - 31.12.2023 | | ROA/EBIT 0.02 ROA/EBIT cons -0.04
Makc. ueHa 0.7600 BGN | 29.09.2023 | | ROE/EBIT 0.03 ROE/EBIT cons -0.05
MuH. UeHa 0.5709 BGN = 17.03.2023 | Asset turnover 0.08 Asset tumover cons 0.73
MPOLEHTHO U3MEHEHRNE - % +4.4669 Current ratio 4.06 Current ratio cons 2.72
CTOMHOCTHO M3MeHeHUe - BGN +0.0310 D/A 0.19| D/A cons ' 0.17
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14 CbBUTUNA CNEOD KPAA HA OTYHETHUA NMEPUNOL

HamansieaHe Ha kanumana Ha ObuwiepHa ghupma

Ha 21.12.2023 r. CbBeTa Ha OQupekTopuTe Ha ,Ec En Air“ Al B3uma peLleHre 3a U3KyrnyBaHe Ha akuMuTe Ha ApY>XeCTBOTO OT
akunoHepuTe dumsnyecku nuua. B peaynTtar Ha ToBa pelueHne egHonnyYeH cobCTBEHUK Ha ApyxXecTBoTo cTasa “Cupma pyn
XonguHr’ ALl. PelleHneTo e BnmMcaHo u 06sBeHo B Tbproeckus pernctbp Ha 12.01.2024 r. CuntaHo ot Tasu garta ,Ec En Air“ e
€0HONMNYHO APYXKECTBO M KanuTanbsT My € CbC cToMHoCT oT 13 588 241 nB., pasaeneH Ha 13 588 241 6posi 06MKHOBEHM (Camo)

aKkuuy ¢ HoMUHarHa CTOMHOCT OT 1 neB.

O6pamHo u3KynyeaHe Ha aKyuu om OpyXecmeomo

C peweHue Ha O6wwoTo cbbpaHue Ha akumoHepute Ha ,,Cupma Mpyn Xonamnr® Al ot 09.01.2023, Ha 24.01.2024 r. ,Cupma
pyn Xongunr* ALl uskynu obpatHo 1 000 000 cBom akumu Ha cpefHa ueHa ot 0,74 neBa 3a akuus Ha ob6wa ueHa ot BGN 740
000. AkumuTe npeactaenasat 1,68% oT kanvTana Ha ApyxecTBoTo. [MokynkaTa 6e usBbpLUeHa Ha bbnrapcka oHpoBa 6opca

— Codoust ALl

'pap Codms M3nbnHuTeneH aupexKTop:
28.02.2024 r. LiBeTtaH AnekcueB
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