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[ToscHeHNss KbM  MeEXOWHHUA  MHOuBUAyaneH
donHaHCoB OTYeT

1. O6wa uHdopmauma 3a “Cupma Npyn Xonguur” Al

Cwvpma Mpyn XonguHr® ALl e XonavMHroBo ApYyXecTBo, pernctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnnceaHusaTa ¢ EMK 200101236.

Cepanuiie n agpec Ha ynpaBneHue: bvnrapus, obnact Codums (ctonuua), obwmHa CtonuyHa, rp.
Codpus, 1784, parioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

MpeamMeTbT Ha AeMHOCT Ha ApyXecTBoTo e: [lpugobuBaHe, ynpaBneHue, oueHka v npogaxba Ha
yyactva B 6bnrapckm n YyxgectpaHHu gpyxecTtsa, npuaobueaHe, oueHka n npogaxba Ha naTteHTw,
OTCTBbMBaHE Ha NULEH3UN 3a MOM3BaHe Ha NaTeHTU Ha APYXeCTBa, B KOUTO XONANHIOBOTO APYXKECTBO
yyacTBa, hMHaHCUpaHe Ha OPYXEeCTBa, B KOMTO XONAUHIOBOTO APYKECTBO y4yacTBa, OpraHM3npaHe Ha
CYETOBOAHOTO OTYUTAHE U CbCTaBAHE Ha (PpMHAHCOBM OTYETM MO peda Ha 3akoHa 3a CYETOBOACTBO.
OPYXeCTBOTO MOXe a U3BbpLLUBa M COOCTBEHA ThbProBcka AEWHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

AKLUMOHEPHUAT KanuTan Ha ApyXecTBOTO € B pa3mep Ha 59 360 518 nB., pasnpegeneH Ha 59 360 518
Opos 6e3HanMyHN NOMMEHHM aKLUM C HOMMUHAaNHa CTOMHOCT 1 NB.

KanutansT Ha ,D,py)KeCTBOTO e 6un NPOMEHEH Nnpe3 roanHnTe, KakTo crneasa:

[OaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 nB..
23.10.2014 . 49 837 156 nB.
22.10.2010 . 73 340 818 nB.
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
Henapu4HuTe BHOCKM B KanuTarna Ha [IpyxeCTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasnasaly 29 (ABageceT U AeBeT) copTyepHU Moayna B pasmep Ha 61 555
838 nB.

e 81960 6posi 0OMKHOBEHM NOMMEHHM akLMK OT kanuTtana Ha "CUPMA TPYM" ALl, Apy>XeCTBOTO
peructpmpaHo B Tbproeckus pernctbp kbM AreHums no BnucBaHusita ¢ EMK 040529004 B
pasmep Ha 11 734 980 nB.

¢ Hepswmxmmu nmotu - Etax 3 ot odpuc crpaga "UT - ueHtbp Odomc Ekcnpec” B rp. Cocpus, Oyn.
Llapurpagcko woce" N 135 cbe 3actpoeHa nnowy 796, 50kB.M., cbrn. HoTapuaneH akt 3a
nokynko-npogax6a Ha HeaBwkum MMoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r.
n Etax 5 ot ocuc crpaga "UT - ueHtbp Ocbnc Ekcnpec” B rp. Cocus, 6yn. "Llapurpagcko
woce" N 135 cbc 3acTtpoeHa nnowy 281,81 kB.M., cbrnacHO HoTapuaneH akT 3a MOKynKo-
npogaxba Ha HeaBwxkmum nmot N 86, Tom 4, per. N 10237, geno N 592 ot 23.12.2004 r. o000
B pa3smep Ha 3 911 660 ns.
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 30.06.2023 r. pasnpegeneHneTo Ha akuMoHepHust kanuTan Ha “Cupma Mpyn XonauHr’ ALl e, KakTo
cneppa:

30.06.2023 31.03.2023
AKuMOHepeH kanuTan (xvnagw nesa) 59 361 59 361
Bponi akumm (HommHan 1.00 neB) 59 360 518 59 360 518
OO0, 6poii Ha perMcTpupaHuTe akLMoHepK 1057 1052
KOpuanyeckn nuua 40 40
dusnyecku nuuya 1017 1012
Bpon akumun, nputexasaHu OT IOPUANYECKM NULa 6 266 266 6 280 076
% Ha y4yacTve Ha topuanMyeckm nuua 10,56% 10,58%
Bpon akumn, nputexxaBaHu oT hnsmyeckuTe nuua 53 094 252 53 080 442
% Ha yyacTue Ha umaundeckn nuua 89,44% 89,42%

PasnpeneneHneTo Ha kanuTana no akuMoHepw, BKI. NpepasnpeneneHneTo Ha y4actneTto (% oT npaso
Ha rnac B kanuTana) e, KakTo crnefea:

AkunoHepu Bpow akuumn Bpow akumm  HomwunHan HomwuHanHa % B % oT npaBo Ha

KbM KbM CTOMHOCT  KanuTtana
30.06.2023 31.03.2023

rnac*

eopru MbpBaHos MapuHoB 5380 748 5335748 1 nB. 5 380 748 ns. 9,06% 9,31%
Lisetan Bopucos Anekcnes 4965 753 4 965 753 1 nB. 4 965 753 nB. 8,37% 8,59%
Yaeaap Benusapos umutpos 4750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,22%
BecenvH AH4eB Knpos 4700 786 4700 786 1 n.. 4700 786 nB. 7,92% 8,13%
MBo lMNeTpos lMeTpos 4013920 4013920 1 nB. 4013 920 nB. 6,76% 6,94%
OrHsiH MNnameHoB YepHoKOXeB 3741 620 3741 620 1 nB. 3741 620 ns.. 6,30% 6,47%
Kpacumup HesenuHos Boxkos 2534161 2534161 1 n.. 2534 161 nB. 4,27% 4,38%
Bnagnmup MBaHoB Anekcues 2 177 583 2 177 583 1 nB.. 2 177 583 nB. 3,67% 3,77%
PoceH Bacunes BbpbaHoB 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,73%
Emunnana nuesa Vinvesa 1985 209 1985 209 1 n.. 1985 209 nB. 3,34% 3,43%
OesH Hukonoe HeHoB 1790 748 1790 748 1 nB.. 1790 748 nB. 3,02% 3,10%
M3KkyneHn cobCTBEHN akLuum (1539 746) (1 483 746) 1 nB. (1 539 746) nB.. 2,59% -
AtaHnac KoctaguHoB Kupsikos 1487 524 1487 524 1 nB.. 1487 524 ns. 2,51% 2,57%
Asop JTrogmunos [xoHeB 1292 746 1292 746 1 nB.. 1292 746 nB. 2,18% 2,24%
PoceH ViBaHoB MapuHoB 1265 795 1265 795 1 nB. 1265 795 nB. 2,13% 2,19%
MeTbp Hukonaes KoHsipos 872 803 872 803 1 n.. 872 803 nB. 1,47% 1,51%
"Manpxykos" OO 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,49%
YMNo osepue” Al 802 126 802 126 1 nB.. 802 126 n.. 1,35% 1,39%
YMNe "OCK Poguna" ALl 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,29%
AceH KpymoB HenumHoB 641 349 641 349 1 nB.. 641 349 n.. 1,08% 1,11%
Opyrm 11 653 392 11 754 392 1 nB. 11 653 392 nB. 19,63% 20,15%
O6uwo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

*I'IpoueHT OT NpaBoO Ha rnac npeacrtaengdBa y4acTueTo B Kanutana Ha OpPYyXeCTBOTO HETUPAHO OT O6paTHO
M3KyneHuTe CcoBCTBEHU aKLMMW.

Ha 25.01.2023 r. “Cupwma Mpyn Xongunr” AL nskynu obpatHo 1 398 900 cBom akumm Ha cpeaHa ueHa ot 0,71
neea 3a akuusi, Ha obwa ueHa ot 993 219 nea. AkuwmuTte npepctaBnaBaT 2,36% OT kanuTana Ha
OPYXXeCTBOTO.

Ha 27.06.2023 ,Cvpma Mpyn Xongunr® ALl uskynu obpaTtHo 50 000 cBomM akumm Ha cpeaHa ueHa ot 0,677638
neea 3a akums Ha obuwa ueHa ot 33 881,92 nesa. Akumute npeactasnsieat 0,0842% oT kanutana Ha
OPYXXeCTBOTO.

Ha 28.06.2023 ,Cupma MNpyn XonamHr® Al nskynu obpatHo 6 000 ceom akuum Ha cpefHa ueHa ot 0,65 neBa
3a akuus Ha obwa ueHa ot 3 900 nesa. Akumute npegctaenseat 0,01% oT kanuTana Ha ApYyXeCcTBOTO.

Kbm 30.06.2023 r. “Cupma N'pyn XonguHr” ALl nputexasa 1 539 746 6p. (31.12.2022 r. — 84 846 6p.)
COBCTBEHM aKL MM C HOMUHaNHa ctorHocT 1 539 746 nB. (2,59 % OT akunoHepHus kanutan).

www.sirma.bg
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AKLMOHepUTe, NpuTexasalum Hag 5% OT kanuTana Ha OpYXeCTBOTO ca:

Bpown akuum Kbm % oT KanuTana % oT npaBo Ha
30.06.2023 rnac

AKuunoHepu
["eopru MbpBaHoB MapuHoB 5380 748 9,06% 9,31%
LiBetaH bopucos Anekcunes 4 965 753 8,37% 8,59%
Yaspap Bennsapos umntpos 4 750 786 8,00% 8,22%
BecenuH AHueB Kupos 4 700 786 7,92% 8,13%
VBo MeTpos lMNMeTpos 4 013 920 6,76% 6,94%
OrnaH NnameHoB YepHokoxes 3741620 6,30% 6,47%
Bpow akuum KbMm % oT KanuTana % OoT npaBoO Ha
31.03.2023 rnac

AKumnoHepu
eopru MNMbpBaHoB MapvHoB 5269 748 8,88% 8,89%
LisetaH Bopucos Anekcues 4 965 753 8,37% 8,38%
Yaspap Benusapos [umutpos 4750 786 8,00% 8,01%
BecenuH AHueB Kupos 4 700 786 7,92% 7,93%
Mo MNeTpos NeTpos 4 013 920 6,76% 6,77%
OrHsH MNnameHoB YepHokoxeB 3741620 6,30% 6,31%

1.2. OpraHu Ha ynpaBrneHue

“Cupwma Mpyn XonguHr” Al e ¢ egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha gupekTopuTe.
CbBeTbT Ha gupekTtopuTe kbM 30.06.2023 1. BKNOYBA CNEOHUTE YNEHOBE:

- Yaspap Benusapos [nmntpos

- UsetaH Bopucos Anekcues

- AtaHnac KoctaguHos Kupsikos

- Tleopru NMbpBaHoB MapnHoB

- WMoppaaH CtosiHoB Hepnes

- Becenun AHues Kupos

- fAsop Jllogmunos [>KOHEB- HE3ABUCKM YNEH
- MapTuH BecenuHos NaeB - He3aBuUCUM YrieH
- [ewno Bacunes Nono. - He3aBNUCKM YNEH

MaHgatbT Ha CbBeTa Ha OMpPEeKTopuTe ce onpeaens B 2 roauHn OT gaTaTa Ha BnMcBaHe. MaHOaTbT Ha
HacToswma CbBeT Ha anpektopute e go 07.07.2024 r.

[pyxecTBOTO Ce nNpeAcTaBnsiBa OT U3NbIIHUTENHUA aupekTop - LiBetaH bopucos Anekcues.

Kbm CbBeTa Ha OnpeKkTopuTe ca n3rpageHun cnegHute Komutetu:

- KomuTteT no nHBectTuummute u pucka;

- KomuTteT no Bb3HarpaxgeHusiTa — BbTPELLEH opraH, KOWTo He € usbupaH ot OCA;
- Komutet no onosectaBaHe Ha UHPOpMaLUATA;

- OanteH komuTeT.

www.sirma.bg



»Cupma Npyn XonamHr ALl

MosiCHEHUS KbM MEXAMHEH UHAMBMAOYANEH PMHAHCOB OTYeT

3a nepuoga 01.01.2023 r. — 30.06.2023 r.

10

Yyactneto Ha uneHoseTe Ha C[l B kanutana Ha OPYyXeCTBOTO €, KakTO crieaBa:

Bpon akumm Bpon % B Kanutana % oT npaBOTO

AKUMOHepun KbM akKuuum KbM HomwuHan CTonHocT KbM Ha rnac Kbm
30.06.2023 31.03.2023 30.06.2023 30.06.2023

Feopru MbpBaHoB MapuHOB 5380 748 5335 748 1nB. 5380748 ne. 9,06% 9,31%
LisetaH Bopucos Anekcues 4965 753 4 965 753 1nB. 4965753 n.. 8,37% 8,59%
Yasaap Benusapos Qumuntpos 4750 786 4 750 786 1nB. 4750786 ne. 8,00% 8,22%
BecenuH AHueB Kupos 4 700 786 4 700 786 1n8. 4700786 n.. 7,92% 8,13%
AtaHac KoctaguHoB Kupsiko 1487 524 1487 524 1ne. 1487 524 nB. 2,51% 2,57%
Asop IMogmunos xoHeB 1292 746 1292 746 1nB. 1292746 nB. 2,18% 2,18%
MapTnH BecenuHos NaeB 126 720 126 720 1 nB. 126 720 nB. 0,21% 0,22%
I7Iop,u,aH CtosiHoB Hepnes 3433 3433 1 nB. 3433 nB. 0,01% 0,01%
[Neno Bacunes Nonos 100 100 1 nB. 100 nB. 0,0002% 0,0002%
O6uwo 22708596 22 663 596 22 708 596 nB.. 38,26% 39,22%

Mpe3 nepnoga 01.04.2023 — 30.06.2023 r. uneHbT Ha Cl Neopru MbpBaHoB MapurHOB e 3akynun

45 000 akumn OT KanuTana Ha ApYXeCTBOTO.

OpraHu3auMoHHa CTpyKTypa Ha rpynata Cupma

Crtpyktypata Ha pynaTta BkntouBa Cupma Mpyn XonguHr ALl kaTo Opy>XeCcTBO — Marka MU NOCOYeHUTe

no-aony ApyxecTtBa, KaKTo crensa:

CupmMa MHwypmex

» EnzBlo Cucmemc

Cupma Megukba
Cucmemc

Cupma pyn
XOAQUH2

www.sirma.bg
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OvepHute gpyxectsa Ha “Cupma Npyn Xongunr” Al ca:

Mpeanpuatue CtonHocT Ha [lpoueHT MpoueHTt ot CtomMHocT Ha  [poueHT MpoueHT oT
MHBecTUUMATa OT KanuTanoBuTe WHBeCTULMATA OoT KanuTanoBuTe
KbM KanuTtana npaBsa KbMm KbM KanuTtana npaBsa KbM
30.06.2023 KBbM 30.06.2023 31.12.2022 KbM 31.12.2022

(B xun. nB.) 30.06.2023 (B xun. nB.) 31.12.2022
,Cupma ContowbHe” ALl 39 686 80,11% 100,00% 39 686 80,11% 100,00%
"CanbHT" EAl 14076  100,00% 100,00% 10 237 80,00% 80,00%
,EC Evi An* Al 12 505 84,56% 100,00% 12 505 84,56% 100,00%
Cwupma Mpyn UHK. 3471 76,30% 76,30% 3471 76,30% 76,30%
“Cupma UHwypTtex” A 914 55,00% 55,00% 914 55,00% 55,00%
,Cupma Cun A" All 106 80,00% 80,00% 106 80,00% 80,00%
,Cupma Megukbn Cuctemc" A} 66 66,00% 66,00% 66 66,00% 66,00%
,EHrBio Cuctemc Cocpunsa” ALl 50 72,90% 72,90% 50 72,90% 72,90%

70 874 67 035

“Cupma Npyn XonguHr” AL e nybnu4HO ApYXecTBO CbrfacHo 3akoHa 3a nybnuyHo npeanaraHe Ha
LEHHN KHWXa.

BpoaT Ha nepcoHana kbm 30 oHK 2023 1. e 29 ayLumn, KaTto 20 AyLuKn ca CNYXUTENKU No TPyL4OBM 4OrOBOPU
1 9 — No JOoroBopu 3a ynpasneHue.
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2. OcHoBa 3a U3roTBsiHe Ha MeXAWHHUA MHAUBMAYyaneH (puHaHCOB OT4eT

To3n mexauHeH uHauBmMayaneH uHaHCOB OTYET 3a nepuof oT wect meceua Ao 30 oHu 2023 T. e
nsroteeH B cvoTBeTcTBMEe ¢ MCC 34 ,MexanHHO hvHaHCOBO oTymMTaHe”. Ton He cbabpXka usanaTa
WHpopMaLns, KOATO Ce U3UCKBA 3a U3FOTBSAHE Ha MbITHM FOAWLIHN PUHAHCOBK O0TYEeTU cbrnacHo MCOO
W cnegBa fa ce veTte 3aeHo C roanHna mHaHCoB oTyeT Ha [dpyxecTBoTo kKbM 31 aekemspu 2022
r., M3roTBEH B CbOTBETCTBME C MexayHapogHuTe cTaHgaptu 3a dwmHaHcoBo otyutaHe (MCPO),
pa3paboTeHu n nybnukyBanu ot CbBeTa No MexayHapoaHu cietoBogHu ctangaptn (CMCC) n npuetn
ot EBponelickus cbto3 (EC).

MeXAMHHUAT PMHAHCOB OTYET € CbCTaBeH B GbNrapcku feea, KOeTo e pyHKUMoHanHaTa BasnyTa Ha
IpyxecTBOTO. BCUYkM cymu ca npeacTaBeHu B Xunaam neea (xus. ne.)(BKMHOYUTENTHO CpaBHUTENHaTa
MHcpopMaLmsi), OCBEH ako He e NOCOYeHO ApYro.

PbkoBoACTBOTO HOCHU OTroOBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO NpeacTtaBAaHe Ha |/|H¢)op|v|au,|/|;|Ta
B HacToALnA (*)I/IHaHCOB OTYeT.

To3an wmexguHeH dUHAHCOB OTYeT € uHAMBMAyaneH. [pyXecTBOTO CbCTaBsA M MEXOUHEH
KoHconuaupaH (OMHaAHCOB OTYET B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a (bMHaHCOBO
otumtaHe (MC®O), paspaboteHn u nybnukyBaHu oT CbBeTa MO MeXAYHAPOAHW CYETOBOAHU
ctangap™m (CMCC) u npuetn ot EBponevickus cbto3 (EC), B KONTO MHBECTMUMNTE B AbLUEPHU
npeanpuaTUSa ca oT4yeTeHn U onoBecTeHn B cbotBeTcTBne ¢ MCPO 10 ,KoHconuampaHu dmHaHcoBM
oTyeTn”.

MeXanHHNAT MHAHCOB OTYET € CbCTaBEH MNpU Cna3BaHe Ha NpUHUMNA Ha AeNCTBaLLO NpeanpusiTne u
KaTo ca B3eTu npeaBu Bb3MOXHUTE edeKTU OT BOEHHMSA KOHMnuKT mexay Pycus n YkpawnHa,
HapacTBawarta nHdnauns n gpyru.

B Te3un ycrnoBus pbkoBOACTBOTO Ha [pyXecTBOTO Hamnpasu aHanu3 U npeLeHka Ha crnocobHoCTTa Ha
[pyXecTBOTO fa Npoabimiky CBosiTa AEVHOCT KaTo AeMCTBaLLo npeanpusitue Ha 6asa Ha HanuyHaTa
nHdopMaLms 3a NpeaBMaNMOTOo Gbaelle 1 PbKOBOACTBOTO O4YakBa, Ye [py»KeCcTBOTO MMa 4OCTaTbyHO
dmMHaHCOBM pecypcu, 3a Aa NpoabikM onepaTUBHaTa cu AelHOCT B 6nnsko 6baelle M NpoabikaBa
Oa npunara npuHuMna 3a gencTeallo npeanpusitve nNpu U3roTBAHETO Ha MHAMBUAOYaNHWUS OUHAHCOB
oTyer.

3. TMMpomeHu B cueTOBOAHATA NONMUTUKA
3.1. Hosu ctaHgapTh, Bne3nu B cuna ot 1 aHyapu 2023 r.

[pyxecTBOTO € npmeno cnegHuTe HOBU CTaHAAPTU, U3MEHEHUS U passicHeHns kbM MC®O, usagagexu
oT CbBeTa N0 MeXayHapOAHU CHETOBOAHWU CTaHAapTh u ogobpeHn ot EC, KoNTO ca yMEeCTHN 1 B
cvna 3a huHaHcoBUTE OTYETM Ha [lpy>XeCTBOTO 3a roauWwHUA nepuog, 3anoysaty Ha 1 aHyapu 2023
r., HO HAMaT 3HaYUTENHO BNUSIHWE BBbPXY (PMHAHCOBUTE pe3ynTaTi Unm nosvummn Ha [pyxecTBoTo:

- MC®O 17 3actpaxoBaTenHu gorosopu B cuna ot 1 sHyapu 2023 r., npueTt ot EC.

- WNameHeHns B8 MCPO 17 3acTtpaxoBatenHu gorosopu B cuna ot 1 aHyapu 2023 r., npuet oT
EC

- WsmeHeHusa Ha MCC 1 [lpegctaBsHe Ha ¢uHaHcoBuTe otdeTn, MCO®O WN3gasneHus 3a
npunoxexne 2: ONoBecTsiBAaHE Ha CYETOBOAHM NONUTUKK, B cuna ot 1 aHyapu 2023 r., npuetn
oTEC

- WNameHeHns B MCC 8 CueToBOAHa MONUTUKA, MPOMEHW B CYETOBOAHWUTE NPUONU3UTENHMU
OLEeHKM 1 rpeLkn: OnpeaeneHne Ha CHETOBOOHW NPUONU3UTENHM OLLEHKN, B cuna oT 1 aHyapu
2023 r., npuetn ot EC

- WNameHeHns B MCC 12 JaHbuu Bbpxy goxoda: OTCpoyeHUTe AaHbLM CBbP3aHU C aKTUBU U
nacusy NpousTUyaLLm OT eAMHUYHN TpaH3akumm B cuna oT 1 aHyapu 2023 r., npuetun ot EC

- WNameHeHnss B8 MCPO 17 3acTtpaxoBaTtenHu goroopu: lMbpBoHavyanHo npunaraHe Ha MCoO
17 n MC®O 9 — CpaBHuTtenHa nHdopmauus B cuna ot 1 sHyapu 2023 r., npuetn ot EC.
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3.2. CTaHOoapTh, U3MEHEeHUs1 U pa3siCHEeHUsl, KOUTO BCe Olle He ca Brie3Nin B cCUna U He ce
npunarart oT no-paHHa gata oT [pyXecTBoTO

Kbm patata Ha opgobpeHue Ha Te3n (PUHAHCOBM OTHETU Ca U3JadeHW HAKOM HOBW CTaHAapTH,
N3MEHEHNS N passiCHEHNS Ha CbLUECTBYBALLMTE CTAaHAAPTU, HO HE Ca BNE3MuW B CUa v He ca npueTu
ot EC 3a dmHaHcoBaTa roguHa, 3anoveaila Ha 1 sHyapu 2023 r., U He ca BMnM NPUOoXeHU NO-paHo
OT ApyXecTBoTo. He ce ovyakBa Te Aa uMaT CbLUECTBEHO BNUSHME BbPXY (PUHAHCOBUTE OTYETU Ha
OpyxecTtBoTo. PBHKOBOACTBOTO O4YaKkBa BCUYKM CTaHOapTM M M3MeHeHus fa 6vbaat npuetn B
cyeTOBOAHATa NOMMTUKA Ha [py>keCTBOTO Npe3 NbpBUsi NEPMOA, 3anoysaly cref AataTa Ha BMM3aHeTo
um B cuna. lNo-gony e gageH CnNMchK C MPOMEHUTE B CTaHO4apTUTE:

- WNameHeHns B8 MCC 7 Otuet 3a napuyHute notoun n MCOO 7 DUHAHCOBU WHCTPYMEHTMU:
OnoBecTsABaHMa: PMHAHCOBKU CNOpas3yMeHus ¢ AoctaBunun, B cuna ot 1 aHyapu 2024 r., Bce
oule He ca npuetn oT EC

- WNameHeHns B8 MCC 12 JaHbum BbpXy Aoxoga: MexayHapoaoHa gaHbyHa pedopma - Bropu
cTbn6 MogenHu npaeuna, B cuna oT 1 sHyapu 2023 r., Bce owe HenpueTtu oT EC

- WNameHeHns B MCC 1 lNpeacTtaBsiHe Ha oMHAHCOBUTE OTYETU, B cuna oT 1 sHyapu 2024 r., Bce
oule He ca npuetn oT EC

- WNameHeHnss Ha MCPO 16 JInanHr: 3agbrmkeHre No nNM3nHr Npy npogaxba n obpaTeH NU3UHT B
cuna He no-paHo ot 1 aHyapwu 2024 r. Bce owe He ca npuetun ot EC

- MC®O 14 ,OT1cpoyeHn cmeTkM npu perynupanun uenn” B cuna ot 1 aHyapu 2016 r., Bce owe
He e npueT oT EC

4, CyeTOoBOAHAa NONMUTUKA
4.1. O6wm nonoxeHus

Hali-3HauyumMuTe CcYeTOBOOHW MOMMTUKK, MpunaraHn Mpu W3roTBAHETO Ha TO3W WHAMBMAYaNEH
hHaHCOB OTYeT, ca NpeacTaBeHu No-4ony.

VlH,D,MBVI,D,yaﬂHVIFIT (bVIHaHCOB OTYHET € U3roTBeH Npu cnasBaHe Ha NpuHUMnnuTe 3a oueHAaBaHe Ha BCUYKU
BMaoBe akTuBwu, nacuBwn, npmxoam n pasxogum CbriacHo MC®O. basute 3a ougeHKa ca ONOBECTEHU
I'IOD,pO6HO No-HaTaTbK B cHeTOBOAHATA MOJINTUKA KbM MHOUBUAOYaNHUA d)l/IHaHCOB OT4eT.

CnepnBa fa ce otbenexu, Ye Npu U3roTBSIHETO Ha NPeACTaBeHVs HAUBMUAYanNeH PUHaAHCOB OTYET ca
M3non3BaHW CYETOBOAHM OLEHKU M gonyckaHusi. Bvnpeku ye Te ca GasupaHu Ha MHopmauus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM AataTa Ha WM3roTBsHE Ha (PMHAHCOBMS OTYET, pearnHute
pe3yntaTtu mMorat fa ce pasnuyaBaT OT HanpaBeHUTE OLEHKM U JONYCKaHMs.

4.2. NMpeAacTaBsaHe Ha MHAMBMAYaneH (puHaHCOB OTYeT

WHamBmnayanHusa rHaHCOBUAT OT4eT e npeactaBeH B cboTtBeTcTBMEe ¢ MCC 1 ,lpeacrtassHe Ha
dmHaHcoBM oTyeTn”.

LpyxecTBOTO NpeacTaBs MHOMBMAYaANHUA OTYeT 3a Nevyanbarta unu sarybarta u apyrua BceobxeaTeH
[OXO[ B €NHEH OTYeT.

B otyeta 3a (PUHAHCOBOTO CbLCTOAHME Ce MNPeAcTaBAT [OBa CpaBHWUTENHWM nNepuoaa, KoraTto
LpyxKecTBOTO Mpunara cyeToBOAHA MONUTUKA PETPOCMNEKTMBHO, MNpeusyncnsaBa pPeTpoCnekTUBHO
No3ULMN BbB (PMHAHCOBUS OTYET UMK Npeknacuduumpa nosnuum BbB (MUHAHCOBUA OTYET 1 ToBa UMa
cbluecTBeH edeKkT BbpXy MHGOpMauuaTa B oTYeTa 3a (PMHAHCOBOTO CbCTOSIHME KbM HA4anoTo Ha
npeaxoaHute nepuoau. Mpes 2023 r. ca NnpeAcTaBeHW ABa CPaBHUTENHU Nepuoaa.

4.3. UHBecTMLUUM B AbLUEPHU NpeanpuUsaTUs

ObLiepHV NpeanpusiTusi ca BCUYKM NPEeanpusiTUs, KOUTO Ce HaMupaT Mo KOHTpona Ha [JpyKecTBoTo.
Hanvue e koHTpon, koraTo [pyXeCTBOTO € M3MOXEHO Ha, UM Mma npasa BbpXy, NMpOMeHnmBara
BBb3BPBHLLIAEMOCT OT CBOETO y4acTue B NpeanpusTMeTo, B KOETO € MHBECTUPaHO, U MMa Bb3MOXHOCT
[a oOKaxe Bb3[eNCTBME BbPXY Tasu Bb3BPbLLLAEMOCT MOCPEACTBOM CBOUTE MPABOMOLLUS BbPXY
NpeanpusTUETO, B KOETO € MHBecTUpaHo. B uHauBuayanHusi douHaHcoB oT4eT Ha [pyxecTBoTo,
WHBECTMLMUTE B AbLUEPHN NPEANPUSTUS Ce OTUYMTAT NO CebeCcTONHOCT.

,D,py)KeCTBOTO npu3HaBa AMBUAEHT OT AblLUepHO npeanpuaTue B nevyan6arta mnm 3ary6aTa B cBouTte
nHagneunayanHu d)I/IHaHCOBM oT4yeTH, KoraTo 6bAE YCTaHOBEHO NpaBOoTO Aa nony4yun amBunaeHTa.
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4.4. Bbnpocu, CBbp3aHu C Knumarta

PuckoBeTe, npeausBukaHn OT KNUMaTUYHUTE MPOMEHM, Morat ga mmat 6baewm HebnaronpusTHU
nocneguum 3a 6usHec genHoctTute Ha [pyxecTBOTO. Te3n puckoBe BKMOYBAT (PU3UHECKM PUCKOBE
(Oopwn ako pUCKBT OT PU3MYECKN LLETU € HACBK Nopagu AeVHOCTTa Ha OPYXEeCTBOTO U reorpaddckoTo
MY MECTOMONOXEHNE).

IpyKecTBOTO Ce aHraxupa fa Hamanu BbrfepodHusi OTneyaTbK Ha CBOUTE CIYXUTENW, KaTto
aKkTyanuaupa norMTUKUTE CU 3a KOMaHAWPOBKM U cBede OO0 MUHUMYM M3MON3BaHETO Ha Bb3AyLUHU
npeBo3n. B gonbnHeHue ce npeanprveMaT Mepku No onTuMuU3npaHe Ha noTpeGreHneTo Ha ropuea 3a
OTOMMEHME W TPAHCMOPT, ONTUMMU3ALMS Ha CUCTEMUTE 3a OTOMEeHWe, BEHTUNAUUs, OXraxgaHe,
OCBETNIEHME, HACTpoOWBaHe Ha TexHuKaTa (KOMMIOTPW, KNMMaTuuM) da ce WU3KMoYBa aBTOMaTUYHO,
CTUMYINMpaHe Ha NPOBEXOAHETO Ha CpeLur, OUCKYCUM U OByYeHNst OT pasCcTosiHUE, ocurypsisaHe Ha
obopyaBaHe 3a TenekoHgepeHUMn, 3a Aa ce n3berHart YecTuTe GU3HEC MbTyBaHWS U OPYTU.

KakTo 1 B Kpasi Ha npegxogHaTa rogmnHa, Taka u kbM 30.06.2023 r. [IpykecTBOTO He e naeHTudnumnpano
3HauMTENHW PUCKOBE, NPEAM3BUMKAHW OT KIMMMaTUYHUTE MPOMEHM, KOMTO Ovxa MOrnM ga okaxaT
HEraTMBHO U CbLUECTBEHO BMMSHWE BbPXY MHAMBUAYanNHWs (PUHAHCOB OTYET Ha [pyXecTBOTO.
PHKOBOACTBOTO HENPEKBLCHATO OLEHsBa Bb3AENCTBUETO Ha CBbP3aHUTE C KrMMaTta BbPOCH.

MNpn onpenensiHe Ha (PUHAHCOBOTO CbCTOsSIHME Ha [pyxectBoTo kbM 30.06.2023 r., Bbnpocure,
CBbp3aHu C Knumarta ca 6unu pasrnexgaHu v B3eTu Nof BHMMaHue npu n3BbpLuBaHe Ha TECTOBETE 3a
obesLeHka, oLeHKa Ha NOMNEe3HNs XXMBOT Ha ObNroTpavHUTE MaTepuanHn U HemaTepuanHu akTuBM 1
WHBECTULIMOHHUTE MMOTU, HO HE Ca OKa3anu npsik eoexT.

4.5. Caenku B yyxaecTpaHHa BanyTta

CpenkvTe B YyxaecTpaHHa BanyTa ce OT4MTaTr BbB (DYHKUMOHaNHaTa Banyta Ha [pyXecTBOTO no
omumnanHns obmeHeH Kypc KbM daTarta Ha cgenkarta (06sBeHust UKCUMHT Ha Bbnrapcka HapogHa
6aHka). MNevanbute n 3arybute oT KypcOBM Pa3NNKKN, KOUTO Bb3HUKBAT NPW ypexaaHeTo Ha Te3n COENKM
N NPeoLeHsIBaHETO Ha NapuyHNUTE NO3NUMM B YyXXAeCTpaHHa BanyTa KbM Kpasi Ha OTYeTHUS nepuog,
ce npu3HaBeaT B nevanbarta unu 3arybaTa.

HenapuyHuTe No3muun, oueHsIBaHU MO UCTOpMYECKa LieHa B YyKAaecTpaHHa BarnyTta, ce oTyuTaT no
0oBGMeHHUs Kypc KbM AaTaTa Ha caenkaTta (He ca npeoueHeHn). HenapuyHuTe nosuuum, oLeHsiBaHn no
cnpaBefiMBa CTOMHOCT B YyXAecTpaHHa BaryTa, Ce oTyMTaT No 06GMEHHNS Kypc KbM AaTtaTa, Ha KosiTo
e onpefeneHa cnpaeeannsaTa CTOMHOCT.

BbnrapckmaT nes e dmkcnpaH KbM eBpoTO B CboTHOowweHne 1 EUR = 1,95583 ns.
4.6. OTYMTaHe NO CEerMeHTun

,D,py)KeCTBOTO e npenanﬂTme-MaﬁKa, KOEeTO M3roTBA KoHconunaunpaH dlechos OTHET N CerMeHTHaTa
MHd)OpMaLI,VIﬂ Ce onoBecTdaBa CaMo B KOHcOoJ1ManpaHuA (*)MHaHCOB OTYHeT.

4.7. Mpuxoaun

OcHoBHUTE Npuxoan, KouTo Jpy>KecTBOTO reHepupa ca CBbP3aHu C NPUXOoAM OT Npoaaxbu Ha ycnyru,
MPUXOAMN OT FIUXBU, MPUXOOUN OT Cby4acTusl, NPUXoan OT PUHaAHCUPaHe 1 APy NPUXOAMN.

3a fga onpegdenu ganv v Kak aa npusHae npuxoau, OpyecTBOTO U3NON3Ba CneaHUTe 5 CThIKK:

1) NpeHTudmumpaHe Ha gorosopa C KIMEeHT

2) NgeHTudpmumpare Ha 3agbimkeHusaTa 3a U3nbrHeHne

3) OnpepensiHe Ha LeHaTa Ha caenkaTta

4) Pa3snpeferneHne Ha LeHaTa Ha caenkaTta KbM 3adbIDKeHusTa 3a U3nbiHeHne

5) NpusHaBaHe Ha NpMXOAMTE, KOraTo ca yAoBMeTBOPEHU 3adblMKEHUSATa 3a U3MbITHEHME.

anXODMTe ce npusHasat wnn B gageH MOMEHT UM C Te4YeHne Ha BPEeMeTOo, Korato Ui JoKaTo
,D,py)KeCTBOTO yOOBNETBOPU 3abJKEeHUATa 3a U3NbIIHEHUE, I'IpeXB'pr'IFlI7IKM obellaHnTe CTOKM unun
ycnyru Ha CBOUTE KIMUEHTW.
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OueHsiBaHe
Mpuxoaute ce n3amepBaT Bb3 OCHOBA Ha onpeaeneHaTa 3a BCEKU JOroBOp LieHa Ha caernkaTa.

Mpn onpenensHe Ha uUeHaTa Ha caenkarta [pyxecTBOTO B3emMa npeasuj ycrioBusiTa Ha goroesopa u
obnyanHnTE CY ThProBCKM NPAKTUKN.

LleHaTa Ha caenkaTa e pa3MepbT Ha Bb3HarpaxaeHveTo, Ha koeTo [IpykecTBOTO o4akBa Aa Ma npaso
B 3aMsiHa Ha NPEXBBbPMSAHETO Ha KINIMEeHTa Ha 0GeLUaHnTe CTOKM UK YCIyrK, C U3KITIOYEHUE Ha CYMUTE,
cbOpaHn OT MMETO Ha TpeTu CTpaHu (Hanpumep AaHbk BbpXxy AobaBeHaTa cTonHOCT). ObeLwaHoTo B
OOroBopa C KrnvMeHTa Bb3HarpaxaeHue Moxe Aa Bkrouea dmkeupardu cymu. Korato (unu kato) 6bae
YOOBMNETBOPEHO 3a4bIMKEHME 3a M3MblHEHWe, [pyKecTBOTO Npu3HaBa kaTo Npuxon CTOMHOCTTa Ha
LeHaTa Ha caernkaTta, KOiTO € OTHECEHA KbM TOBa 3a4bMKEHWE 3a U3MbITHEHNE.

[pyXecTBOTO pasrnexaa danu B OOroBopa CbllecTByBaT OPYrM OBeLlaHus, KOMTO ca OTOemnHu
3aQbIKEHUS 3a M3NbIIHEHWE, 33 KOUTO TPsbBa Aa GbAe pasnpeaeneHa YyacT OT LeHaTta Ha caesnkaTa.

ﬂ,py)KeCTBOTO Npu3HaBa KaTo 3agb/DKeHUA No A0roBop Bb3HaArpaxaneHue, nojly4eHo no oTHoWeHmne Ha
HeyaooBNeTBOPEHU 3adblKeHUA 3a U3NbliHeHWe U M npeacrtaBA KaTto Apyrn 3adblDKeHUA B
nHanBnayanHua oTyeT 3a q.)VIHaHCOBOTO cbCTOosiHME. 10 CbLINSA HAUYNH, aKo ,D,py)KeCTBOTO yooBneTsopu
3aabliKeHne 3a n3nbliHeHune, npean Aa nonyyn Bb3HarpaxageHmneTo, To npusHaesa B nHOAMBUAyanHuUA
OT4HET 3a d)VIHaHCOBOTO CbCTOAHNE UITN aKTUB NO A0rosopa, nin e3eMmaHe, B 3aBUCMMOCT OT TOBa Aaln
Ce n3ncKkea Hello Apyro ocBeH onpenernieHo BpemMe 3a nojiydaBaHe Ha Bb3HarpaxKaeHueTo.

4.7.1. Mpuxopun, KOMTO ce NpPU3HABaT C TeYeHUe Ha BpeMeTo
o MpepocTaBsiHe Ha ycnyru

Ycnyrute, npepoctaBsHM OT  [pyxecTBOTO, BKMOYBAT crnegHuTe  ycnyru: aboHameHTw,
aAMVHUCTPATMBHMK, CYETOBOOHMW, KOHCYNTaHTCKM W apyru ycnyru. [puxoguTe oOT ycnyrute ce
npu3HaBaT, KOraTo KOHTPOMbT BbPXY MON3UTE OT NPeAOCTaBEHWUTE YCIyrute € MPexBbpreH BbpXy
nonseaTens Ha ycnyruTe.

Mo cunaTa Ha CKMYeHM ObAroCPOYHU AoroBopu OpyecTBoTO NpeaocTaBs (PMHAHCOBO-CHETOBOAHM,
aAMWHUCTPATMBHM U OPYrK YCNYIK Ha CBbp3aHu nuua. M3sbplueHaTa paboTa ce oT4nTa TEKYLLO BCEKU
MeceLl,. [Ipy>KecTBOTO NPeXBbPIs KOHTpOra BbpXY YCMyruTe ¢ TeHeHWe Ha BPEMETO M CrieloBaTerHo
YOOBMNETBOPSsiIBA 3aAbIHKEHNETO 3a U3MbJIHEHUE M NPU3HABa NPUXOaM C TeYeHue Ha BpemeTo. LleHaTa
Ha ycnyrute MOXe [a ce Onpeaenu Kato Bb3HarpaxaeHue, nsdmucneHo Ha 6asa HanpaeseHUTe pa3xoau
oT [pyxecTBOTO 3a WM3MbLIIHEHUETO HA CbOTBETHATa ycrnyra NiC MPOLEHT MKcupaHa Haabaeka.
OpyXecTBOTO M3MepBa CBOSI HaMpeAbK KbM MbIHO ypexAaHe Ha 3adbIIKEHUETO 3a U3MbIHEHWE,
YLOOBMNETBOPEHO C TEYEHUE HA BPEMETO, Ype3 NOTBBbPXKAEHME HA U3MbITHEHUE 3a U3BBbPLUEHATa ycnyra.

Mpuxoan ot UT noggpbxka

Mo cunaTa Ha ckniodeHu Oorosopu [pyxecTBOTO NpedocTaBsa YCMyry No NoAdpbKKa Ha KIMEHTW.
M3BbplueHaTa paboTa ce oT4YMTa TEKYLIO BCekM Mecel. [pyKeCTBOTO MPexXBbprs KOHTpOna BbpXy
yCnyrute ¢ TeyeHue Ha BPeMeTO U CredoBaTenHO YAOBNETBOPSBa 3aAb/MKEHNETO 3a U3MbIIHEHWE U
npusHaBa npuxoauM C TeyeHWe Ha BpemeTo. LleHata Ha ycnyrute Moxe Oa ce onpedenu KaTo
NPOMEHNMBO Bb3HarpaxaeHve, uU3uncrneHo Ha 6asa HanpaBeHUTe pasxodu oT [pyKecTBOTO 3a
M3MbIMHEHWETO Ha CbOTBETHATa YCnyra Mnnoc NpoLeHT dukcupaHa Hagbaska. [pyXecTBoTo U3amepsa
CBOSl HaNpeabk KbM MbIHO ypeXxaaHe Ha 3aAbIKeHVETOo 3a U3NbIHEHWE, YAOBNETBOPEHO C TeyeHue
Ha BPeMEeTo, Ype3 NOTBbPXKAEHME Ha U3MbIIHEHWE 3a U3BbPLUEeHaTa ycnyra.

Mpuxoam oT npogax6a Ha copTyepHM NULIEH3M KaTo ycryra

[pyxecTBOTO NpogaBa copTyepHM NULEH3N kaTo ycnyra. [NpuxoauTte oT npogaxbu Ha codpTyepeH
nMLLeH3 KaTo ycrnyra ce npusHaBaT B MOMEHTA, B KOMTO € NpexXBbprieH KOHTPOMbT BbPXY NpoAaBaHuTe
yCrnyru, T.e. KoraTo e peanusunpaHa npogaxbara.

LleHaTa Ha npogageHus codpTyep KaTo ycnyra e cdvkcupaHa. [JpyXecTBOTO U3MepBa CBOS Hanpeabk
KbM MBbIIHO ypeXaaHe Ha 3aabiMKEeHNETO 3a U3MbIIHEHUE, yAOBNETBOPEHO C TeYEHNE HA BPEMETO.
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4.7.2. Tpunxoau, KOUTO ce NpPU3HaABaT KbM onpeaeneH MOMEHT

Mpuxon ce npu3HaBa, KoraTo [pyXeCTBOTO € MNpexBbpAUO Ha KyrnyBada KOHTpona BbpXy
npegocTaBeHNTe akTnBU. CuUnTa ce, Ye KOHTPOMbT Ce MPEXBBLPISA Ha KynyBaya, KOrato KMMeHTbT e
npven aktuemTe 6e3 Bb3paxeHue.

4.7.3. TMpuxogu oT oTAaBaHe Noa4 HaeM Ha MHBECTULIMOHHU UMOTH

HaemHuaTt goxon ot O0roBopu 3a onepatnBeH JTIM3NHI Ce Npu3HaBa KaTto goxon no NMHENHUSA MeToA
3a CpOKa Ha JM3NHIroBuA [orosop, oCBeH B CliydauTte, B KOUTO PBbKOBOACTBOTO Ha APYXeCTBOTO
npeueHun, 4e gpyra cMcrteMHa Oasa OoTpasdBa No-To4HO BpemMmeBuAa moaers, npu 4Yneto na3norfi3aBaHe e
HamMarlieHa n3BJjie4eHarta nosida OoT HaeTuA akTuB.

4.7.4. TMpuxoau OoT NUXBU N AUBUAEHTU

Mpuxogute OT NUXBU Ca CBBbP3aHW C OOrOBOPU 3a 3aeM W [eno3vTu, NMpPefoCTaBeHW CbrnacHo
npeameTa Ha AEeVHOCT Ha XONMAWMHIOBOTO [PYXEeCTBO. Te ce oTyMTaT TeKkywo no MeTtoda Ha
edeKkTMBHaTa NMxBea.

Mpuxooute OT AMBUOEHTM Ce MpM3HABaT B MOMEHTA Ha Bb3HWKBAHE Ha NPaBOTO 3a Morfly4aBaHe Ha
nnawaHeTo.

4.7.5. Mpuxogu ot huHaHCUpPaAHe

MbpBoHayanHo uHaHcMpaHWsTa ce oTyMTaT KaTo nMpuxoau 3a Gbaewm nepuoamn (dbuvHaHcupaHe),
KkoraTo MMa 3HauYuTenHa CUrypHocT, Yye [pyXecTBOTO LWie MNomny4ynm (UHAHCUPAHETO W Lie WU3MbIHU
YCroBUATa, NPY KOUTO TO € oTNycHaTo. PMHaHcKpaHe, Lensiio Aa 06esweTy [pyKecTBoTO 3a TEKYLLO
Bb3HMKHANM pa3xoau ce NnpuaHaBa KaTo NpUXo B CbLUMS Nepuom, B KOMTO ca Bb3HWKHANM pasxoauTe.
duHaHcUpaHe, Uensuio aa komneHcupa [pyKecTBOTO 3a HanpaBeHW pasxodu no npuaobusBaHe Ha
akKTWBM, Ce Npu3HaBa kaTo npuxop OT doMHaHcKMpaHe NponopLUMoHariHO Ha HauucneHaTta 3a nepuoaa
amMopTu3auus Ha akTUBWUTE, NPUAOOUTY C NONYyYEHOTO dHAHCUpaHe.

4.8. AKTMBM U NacuBU NO JOroOBOPU C KNUEHTU

[pyxecTBOTO NpuU3HaBa akTUBM W/UNK NacuMBKU MO OOTOBOP, KOraTo egHa OT CTpaHUTe Mo [oroeopa e
M3MbMHUA 3a0bIDKEHUATA CUM B 3aBMCHMOCT OT Bpb3kata Mexay AeVHOCTTa Ha npeanpusTUETO U
nnawaHeTo OT KnueHTa. [pyKecTBOTO nNpeacTaBA oOTAenHo BCSKO Ge3ycrnoBHO NpaBo Ha
Bb3HarpaxaeHue kato B3emaHe. BaemaHe e Ge3ycrnoBHOTO MpaBO Ha MNPeAnpuATUeTo Aa Mosy4yu
Bb3HarpaxgeHue.

Macueu no [0rosop ce npun3Haeat B HamsungyariHuA OoTyeT 3a d)I/IHaHCOBOTO CbCTOAHME, aKO KITMEHT
3annawla Bb3HarpaxgeHume unn gpyxecrtsoTto nmMma npaBo Ha Bb3HArpaxgeHme, KoeTo e 6e3yCJ'IOBHO,
npeaon ga e npexebplieH KOHTPOJ1a BbpPXy CTOKaTa unu ycnyrara.

,D,py)KeCTBOTO npun3HaBa akTuBUM NO O0roBop, KOraTto 3aablDKeHudATa 3a n3nbJiHEHNE Ca ya0BI1eTBOPEHN
M nnawaHeTo He e OABbJKMMO OT CTpaHa Ha KInneHTa. AKTMB no [0roBop e npaBoOTO Ha npeanpuaTneTo
Oa nonyyn Bb3HarpaxgeHme B 3aMdAHa Ha CTOKUTEe wunn ycnyrumte, KOUTO nNpeanpuAatmeTo e
NpexBbpIINIIO Ha KIUEHT.

Mocnepsawo [pyxecTBOTO onpedens pasmepa Ha obesueHkaTa 3a akTMB No [orosopa B
cbotBeTcTBUE ¢ MCPO 9 ,drHaHCOBM MHCTPYMEHTI.

4.9. OnepaTMBHU pa3xoau

OﬂepaTMBHI/ITe pa3xogun ce npu3HaBaT B neyan6ara nnm 3ary6aTa npn NnonN3BaHEeTO Ha yCcnyrute unun
Ha gataTta Ha Bb3HUKBAHETO UM.

,D,py)KeCTBOTO OoT4yuTa ABa BMAa pa3xoaun, CBbp3aHU C U3NbJIIHEHMETO Ha AOroBopuTe 3a A0CTaBKa Ha
yCJ'IyFI/I/CTOKI/I/C KINMMEeHTU: pa3xogun 3a ckntoyBaHe/ nocTuraHe Ha goroeopa u pasxogu 3a n3nbliHeHne
Ha gorosopa. Korato pas3xogute He OTroBapAT Ha yClloBUATa 3a pa3cpoyBaHe CblrMacCHO NU3NCKBaHNATA
Ha MC®O 15, cbwuTe ce NpU3HaBaT KaTo TeKyLn B MOMEHTa Ha Bb3HUKBAHETO UM KaTO Hanpmumep He
ce ovyakBa fa 6baaT Bb3CTaHOBEHU UNu nepnoabT Ha pa3cpo4yBaHETO UM € 00 edHa rognHa.

CnegHute onepaTMBHM pasxoau BUHArM ce oTpassBaT KaTo Tekylw, pas3xog B MOMEHTa Ha
Bb3HVMKBAHETO VIM:
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O6Lwm n agMMHUCTPaATUBHM pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KINUeHTa);

Paaxoan 3a 6Gpak Ha maTepuanHu 3anacu;

Pa3sxogu, cBbp3aHu C U3NbIHEHME HA 3a0bIMKEHNETO;

Pasxogu, 3a kouTo npeanpuATMETO He MOoXe [fa onpefenu, fdanu ca CBbp3aHu C
YAOBMNETBOPEHO UM HEYAOBMNETBOPEHO 3a4bIDKEHME 3a U3MbITHEHUE.

o 0 O O

Pasxogute 3a rapaHuum ce npusHaBaTt M Ce npucnagat OT CBbp3aHUTE C TAX NpoBu3nK npu
NPpnU3HaBaHETO Ha CbOTBETHUA Npuxoa.

4.10. Pa3xoau 3a NUXBMU U pa3xoam No 3aemu
PasxoguTe 3a nuxsu ce oTumTaT TEKyLLO NO MeToda Ha edpekTnBHaTa nuxea.

Pa3xoauTe no 3aemMu OCHOBHO NpefcTaBnsiBaT NMXBK No 3aemute Ha [pyxecTBoTo. Benykm pasxoam
no 3aemMu, KOUTO AMPEKTHO Morat ga O6baaT OTHECEHM KbM 3aKynyBaHETO, CTPOMTENCTBOTO WU
Npon3BOACTBOTO Ha €AMH OTroBapsiLly, Ha YCroBMsATa akTMB, Ce KanuTanuavpaT npes nepuoaa, B KOUTO
Ce OvyakBa aKkTMBBLT Aa ObAe 3aBbplUeH M NpuBEAEH B rOTOBHOCT 3a M3Mon3BaHe unuv npogaxoa.
OcTtaHanuTte pasxogu MO 3aemu criegBa da ce Mnpu3HaeaT KaTo pasxof 3a nepvopa, B KOMTO ca
Bb3HUKHaNM, B MHOAMBUAYanHMa oTyeT 3a neyanbaTta unm 3arybarta u apyrns BceobxsaTteH JOX0O4 Ha
peg ,PvHaHcoBU pasxoaun”.

Korato ca nonyyeHn 3aemu bes KOHKPETHO ueNneBOo npegHasHa4YeHne un T1e Ca WM3non3BaHu 3a
I'IpVIﬂ,O6I/IBaHeTO Ha €4dnH OTroBap4ALll Ha yCrnoBudaTa akKTuB, pa3dMepbT Ha pa3xoauTe no 3aemMu, KOmto
Morat ga ce Kanutanu3upart, Ce onpeaenda 4pes npunaraHe Ha npoueHT Ha Kanutanmi3auna KbM
pa3xoaute rno To3n aKTuB. np0Ll,eHTbT Ha Kanutanu3aumda e cpeHOo npeterneHarta BesfiMdnHa Ha
pas3xoaute no 3aemMmun, OTHeECEHN KbM 3aeMUTE Ha ,D,py)KeCTBOTO, KOUTO Ca HenoraceHu npes nepunoaa,
KaTo Ce U3Kn4aT 3aemMunTte, nosty4eHun cneumarnHo 3a uennte Ha I'IpVID,O6VIBaHe Ha eauH oTroBapsLy Ha
yCrnoBuATa akTuB.

4.11. HemaTepuanHu akTueu

HemaTtepuanHuTe akTuBW BKIOYBAT NPOrpaMHM NpoayKTu U NpaBa BbpXy COMTYepHU Moaynu. Te ce
oTYMTaT MO LieHa Ha NpuaobuBaHe, BKMIOYBALLA BCUYKWU MIaTeHW MUTA, HEBB3CTAHOBUMW AaHbUU U
HanpaBeHWTE NpPeKkM pasxodu BbB Bpb3ka C MOArOTOBKA Ha akTWBa 3a ekcnroatauusi, Npu KOeTo
KanMTanuMaupaHuTe pasxoau ce amopTu3npaT Bb3 OCHOBA Ha NMHENHNS METOA Npe3 OLLEeHEHUsI CPOK Ha
MONe3eH XMBOT Ha aKTUBUTE, TbI KATO Ce CHMTA, Ye TON € OrpaHnyeH.

MocnenBalloTo oOLeHsiBaHE Ce M3BbPLUBA MO LEeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHute
amopTu3aumm u 3arybm ot obesueHka. HanpaBeHuTe obes3LeHKkn ce oTyuTaT KaTto pasxog u ce
npu3HaBaT B MHAMBUAYanHWUs OTYET 3a nevanbarta unu 3arybata u Apyrusi BceobxsaTeH Aoxofn 3a
CbOTBETHMS Nepuos,.

MocnenBaluTe pasxodu, KOUTO Bb3HMKBAT BbB Bpb3ka C HemaTepuanHute akTueu cnep
MbpBOHaYanHOTO UM Npu3HaBaHe, ce Npu3HaBaT B MHAMBUAYaNHUS OTYET 3a nevanbarta unu sarybata
N opyrusi BceobxBaTeH [0X0pA 3a nepuroaa Ha TAXHOTO Bb3HWKBaHE, OCBEH ako GnarogapeHue Ha Tax
aKTMBBT MOXe [la reHepupa rnoeeye OT MbpBOHAYanHoO npeaBuaeHNTe GbAeLlM MKOHOMUYECKU NON3un
M KOraTto Teau pasxoau MoraTt HagexaHo Aaa 6baaTt oLueHeHN Y OTHECEeHM KbM akTuBa. AKO Tean YCIoBUS
ca U3NbIIHEeHU, pasxoauTte ce A06aBAT KbM ce6ecTOMHOCTTa Ha akTuBa.

OctaTbyHaTta CTOMHOCT M MOMNE3HUAT XUBOT Ha HemMaTepuanHutTe akTuBum ce npeueHaBaTt OT
PBKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

AMOpTI/ISGLLI/IFlTa Ce M34YUCIIABA, KaTo Ce M3Non3Ba NIMHENHUAT MEeToq BBbpPXY OUEeHEeHUA nosie3eH CpokK
Ha roaHOCT Ha oTAeriH1UTe akTuBU, KakTo criegBa.

e codTyep 5-20 rognHu
. apyru 2-20 roguHn

PasxoauTte 3a amopTm3auus ca BKMOYEHM B MHAMBMAYArHMS OTYeT 3a nedvanb6ata wnu 3arybaTta u
apyrus BceobxBaTeH 0OXOA Ha pef ,Pasxoam 3a amopTtumsauus n obesueHka Ha HechMHaHCOBU akTUBK”.

Pa3xoau 3a Hay4yHo-M3cregoBaTencka AEWHOCT (U B HAay4YHO-M3cnedoBaTericka hasa no BbTpeLleH
MPOEKT) ce NpM3HaBaT KaTo pa3xoay B MOMEHTA Ha Bb3HUKBaHETO UM.
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Pa3xoaute, kouTo MoraT na 6baaT OTHECEHM AOMPEeKTHO KbM pasata Ha paspaboTBaHe Ha
HemaTtepuarneH akTMB ce Kanutanuavpar, ako OTroBapAT Ha CNeaHUTe KpUTepUu:

e  3aBbpLUBAHETO Ha HemaTepuanHus akTMB € TEXHUYECKU M3MbIIHMMO, Taka 4e Toh Aa 6bae Ha
pasnoroxeHue 3a nonssaHe Wnu npoaaxoa;

e [IpyxecTBOTO Bb3HaMepsiBa Ja 3aBbpLUN HEMaTepUanHna akTuB 1 Aa ro U3nonasa unu npogage;

e [IpyxecTBOTO MMa Bb3MOXHOCT [a U3Mnona3ea unv a npogage Hematepuarniusi akTtus;

e HemartepuanHuaT akTuB Lie reHepupa BepoAaTHU Obaewm nkoHommudeckn nonsu. OcBeH ToBa
CbLUeCTBYBa nasap 3a MPOAYKUMSITa Ha HemaTepuanHus akTUB UMW 3a caMusi HemaTepuaneH
aKTVB, UNM ako Tol 6bAe u3nonaeaH B 4eMHOCTTa Ha [1pyXecTBOTO, Le reHeprpa MKOHOMUYECKM
nonau;

e HanuyHu ca agekBaTHU TEeXHWYECKW, (PMHAHCOBWM W ApYrM pecypcu 3a NpUKMYBaHe Ha
pasBoviHaTa AEWHOCT 1 3a MON3BaHeTo unu npogaxbara Ha HeMaTepuanHus akTus;

e PasxogwuTe, oTHacsaLWM ce O HEMaTepurarnHus akTUB No Bpeme Ha HeroBoTo paspaboTeaHe, Morat
Aa 6baaTt HagexgHo OueHeHu.

Pasxogute no pa3pa60TBaHeTo Ha HeMaTepuariHn aktmuBu, KOUTO HE OTrOBapAT Ha Te3n KpUtepmun 3a
Kanntann3npaHe, ce npn3HaBat B MOMEHTa Ha Bb3HMKBAHETO UM.

PasxoguTe, AONPEeKTHO OTHeCEeHU KbM c*)a3aTa Ha pa3|30171Ha OENHOCT BKItoYBaT pa3xogn 3a
Bb3HarpaxXgeHmnda Ha nepcoHana n couunarnHum OCUTypOBKU, KakTO U pa3xodn 3a BbHLUHW YCIyru.
B'preLUHO Cb3gageHunTe cochyepHM NPoOAYKTHU, NMPU3HATN KaToO HEMATEpPUalriHn aktuBu, ce oueHaBaT
nocrnegBallo KakTo 3aKyrneHute HemMaTtepuanHu akTuBu. I'Ipep,m 3aBbpLUBAHETO Ha TMpoeKkTa no
pa3BOI7IHa OEeNHOCT aKTMBUTE ce TecTBaT 3a obesLeHKa, KakTo e onncaHo B NosicHeHue 4.14.

Meyanbata unu 3arybata ot npogaxbarta Ha HemaTepuarnHu akTUBM Ce onpeaerns KaTo pa3nuka Mexay
nocTbnneHusita ot npogaxbata u GanaHcoBaTa CTOMHOCT Ha akTUBUTE U ce OTpassiBa B
wHAMBMAyanHus oT4yeT 3a nedanbata wnm 3arybata wu gpyrns BceobxBaTeH [OOXOA4 Ha pen
.lleyan6a/(3aryba) oT npogaxba Ha HeTeKyLLN akTMBK.

M306paHuAaT npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuTe akTMBKu Ha [pyecTBOTO e B pa3mep Ha 700
ne.

4.12. WMOTK, MALLUMHN U CHLOPBKEHUA

MIMoTuTE, MalwunHUTE n CbOpBbXEeHNATa Cce oueHABaT NMbpBOHA4YasriHoO no cebecToMHOCT, BKMOYBaLLa
LueHaTta Ha I'IpI/I,EI,O6I/IBaHe, KaKTO U BCUYKU MPEKN pa3xoan 3a npueBexgaHeTto Ha akKTmBa B pa6OTHO
CbCTOAHUE.

lMocneaBawoTo oOueHsABaHe Ha WMOTW, MallMHW U CbOPbXEHWS Ce M3BbpLBa MO LUeHa Ha
npuoobusaHe, HamaneHa C HaTpynaHuTe amopTusaumm u 3arybm ot obesueHka. HanpaseHnute
obesueHKkn ce oT4MTaT KaTo pasxod W Ce NpusHaBaT B WHAMBMAYyanHWS OTYeT 3a nevyanbarta wnwu
3arybara u gpyrus BceobxBaTeH A40X0 3a CbOTBETHUSA Nepuog.

MocnepgawyTe pasxofu, CBbP3aHU C OMpederneH akTMB OT MMOTM, MAlUMHU U CbOPBXKEHWs, ce
NpubaBAT kbM GanaHcoBaTa cyMa Ha akTuBa, KoraTo € BeposiTHO [Ipy»KecTBOTO Aa MMa MKOHOMUYECKM
nonau, HaJBWLLABALLM MbPBOHAYarHo oueHeHaTa eEKTUBHOCT Ha ChLUECTBYBALLMS aKTUB. Bcuukm
JApyru nocrneagally pas3xoam ce NpuM3HaBaT 3a pasxof 3a neproja, B KOMTO ca HarnpaBeHMU.

OctaTb4yHaTa CTOMHOCT M MOME3HUAT XMBOT HA MMOTW, MaLUMHU U CbOpPBbXEHUA Ce npeueHAaBaT OT
PBKOBOACTBOTO KbM BCAKa OTYHETHa AaTa.

NMOTU, MaLLMHW 1 CbOPBXEHUS], NPUAOGUTM NPY YCNOBUSITA Ha NU3MHIOBU JOFOBOPU, CE aMmopTu3unpar
Ha 6asa Ha ovakBaHWsl NMOMEe3eH CPOK Ha roAHOCT, ONpeaerieH NOCPEeACTBOM CpaBHeEHWE C MoA06HM
cobCTBEHM aKTMBM Ha [pyXeCcTBOTO, Unn Ha 6asa Ha NN3MHIOBMS OOrOBOP, aKO HEFOBUAT CPOK € Mo-
KpaTbK.

AMOpTVISaLI,VIFITa Ha UMOTU, MaLLIMHN N CbOPBXKEHNA Ce N3HNCNABA, KAaTO Ce N3Nnosi3Ba NIMHENHUAT MeTo[,
BBbPXY OLEHEHUA NOoJie3eH XXMBOT Ha OTAESTHUTE rpynn akTuBU, KaKTo creaBa:
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. crpaam 50 rognHn
. MaLUVHN 3-8 rogmHn
e  TpaHCMNOPTHW cpeacTBa 4 rognHun

. CTOMAHCKN UHBEHTAp 7,5 rognHn
. KOMMIOTPU 2-5 rognHn
. apyrv 7,5 rognHun

PasxoauTte 3a amopTu3auMsa ca BKIIOYEHU B MHAMBUAYyanHUA OT4YeT 3a nevyanbaTa wnu 3arybaTa u
Apyrus BceobxsaTeH Aoxoa Ha pef ,Pasxoan 3a amopTusauus Ha HedbMHaHCOBU aKTUBK'.

Mevanbarta wnu 3arybata oT npogaxbara Ha MMOTM, MalMHU U CBOPBLXKEHUS cCe onpedenst KkaTo
pa3nuka mexay noctbnneHundaTa ot npo,u,a>K6aTa 1 6anaHcoBaTa CTOMHOCT Ha aKTuBa U ce npu3HaBa B
nHAMBMAOYanHWa OTYeT 3a nevanbata unu 3arybata u gpyrua BceobxsaTeH goxon Ha pep ,llevan6a/
(3aryba) ot npogaxba Ha HETEKYLUN akTMBK.

|/136paHI/IF|T npar Ha CbLWeCTBEeHOCT 3a UMOTUTE, MAaLUMHUTE N CbOPDBXEHUATa Ha ,D,py)KeCTBOTO e B
pa3smep Ha 700 nB.

4.13. Jnsunur
OpyXecTBOTO KaToO NMU3nHrogarten

KaTto nuanHrogaren, ﬂpy)KeCTBOTO Knacmcpwu,wpa CBOWUTE JIM3NHIOBM OOroBOpPU KaTo onepaTtnBeH U
d)VIHaHCOB JIN3UHT.

NuaunHroBmaT gorosop ce knacuguumpa kaTto JoroBop 3a (UHAHCOB MU3WHT, aKo C HEro Ce NMPEXBbPMAT
MO CbLLECTBO BCUYKM PUCKOBE U M3roau oT coBCTBEHOCTTa BbPXY OCHOBHUSI aKTWB, U KaTo JOroBop 3a
onepaTtMBEH IU3WHI, @Ko C HEro He ce MPexXBbPSAT MO CbLUECTBO BCUMYKM PUCKOBE UM WU3roam OT
co6CTBEHOCTTA BbPXY OCHOBHMS aKTUB.

AKTMBUTE, OTAAAEHM MO ONepaTUBHU NN3NHIOBU AOrOBOPU, Ce OTpassBaT B oT4eTa 3a (OMHAHCOBOTO
CbCTOAAHME Ha [pyXeCcTBOTO M Ce aMopTu3upaT B CbOTBETCTBME C amMopTM3auMOHHATa MONUTUKA,
Bb3MpueTa no oTHoLeHMe Ha NogobHM akTMBM Ha [pyXecTBOTO, U uancksaHusTa Ha MCC 16 ,MmoTu,
MaLLWHW 1 cbopbXeHusa” nnn MCC 38 ,HematepuanHu aktuen’. [pyKecTBOTO peanusmpa npuxogu ot
Haem Mo JOroBOpU 3a OMepaTUBEH NU3MHI HA WHBECTULIMOHHUTE CUM UMOTKU (BMXTE NOACHEHue 8).
Mpuxoaute OT Haem ce Npu3HaBaT Ha NMHenHa 6a3a 3a cpoka Ha NMM3MHIOBUSI OrOBOP.

D,p)’)KeCTBOTO KaTo nu3nHronony4varten

3a Bceku HOB CKIoYeH JoroBop [pyXecTBOTO NpeLeHsiBa Aanu ToN e UN CbabpKa NU3UHT. JIM3MHIbT
ce onpepnens KaTo ,0roBop UM 4acT OT AOroBOp, KOWTO NpefoCcTaBs NpasoTo Aa Ce M3MNOosi3Ba akTuB
(GasoBUAT akTVB) 3a onpedesieH nepuog OT Bpeme B 3aMmsiHa Ha Bb3HarpaxkaeHue.“ 3a ga npurioxu
ToBa onpeaeneHve, pyXecTBOTO U3BbPLUBA TPU OCHOBHU NPELIEHKU:

e [anu OOoroBopbT CbAbpXa MaeHTUdULMPaH akTUB, KOWTO UMM € U3PMYHO NMOCOYEH B OOroBOpPA,
UNK e NocoYeH no noapasbupaHe B MOMEHTA, KOrato akTBbT Gbe NpeoCcTaBeH 3a Non3saHe

e [lpyxecTBOTO MMa nNpaBoTO Aa MNonyvyaBa MO CbLECTBO BCUYKA WKOHOMUYECKM MOMN3M OT
M3Mon3BaHeTo Ha akTMBa Mpe3 Lienusi Nepuos Ha nonssaHe, B paMKUTe Ha onpeaeneHuns obxsat
Ha NpaBOTO MY [la U3Mon3Ba akThBa CbrnacHo JoroBopa

e [lpyecTBOTO UMa NpaBo Aa PbLKOBOAM M3MNON3BaAHETO Ha UAEHTUMDULMPAHUS akTUB Npe3 Lenus
nepwof Ha nonssaHe.

[py>xeCcTBOTO OLleHsIBa Janu MMa NpaBOTO A PbKOBOAW ,KaK M C KakBa Lien“ e ce U3nonssa akTuBbT
npes Luenusi nepuoa Ha nonseaHe.

OueHsiBaHe n npn3HaBaHe Ha JIU3UHI OT APYXeCTBOTO KaTo nNManHronony4arten

Ha HavanHaTta gaTa Ha nM3nHroBusi 4oroBop [JpykecTBOTO MpM3HaBa akTvMBa C NMpaBo Ha MoJfi3BaHe U
nacvBa Mo Nu3WHra B MHAMBUAYamnHWS OTYeT 3a (PMHAHCOBOTO CbCTOSIHME. AKTUBBLT C MPaBO Ha
nosi3BaHe ce OLEHsIBa Mo LieHa Ha npuaobuBaHe, KOSITO ce CbCTOM OT pa3Mepa Ha MbpBOHaYanHaTta
OLieHKa Ha nacuea Mo JNIM3vHra, MbpBOHAYanHWTe NPeKn pa3xoau, U3BbPLUEHN OT [IpyKeCTBOTO, OLieHKa
Ha pasxoAuTe, KOUTO JNIN3UHTOMONYyYaTeNST Lie HanpaBu 3a AeMOHTaX U NpeMecTBaHe Ha OCHOBHUS
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aKTUB B Kpasi Ha NIM3MHIOBMS OrOBOP U BCAKAKBM NIN3VHIOBM MriallaHuns, HanpaBeHW Npeauw Aararta Ha
3arno4BaHe Ha NM3NHIOBUSI OrOBOP (MUHYC MOMyYeHUTE CTUMYNN MO NMU3NHIa).

ﬂ,py)KGCTBOTO aMopTu3npa aktuBa C nNpaBo Ha Non3BaHe no NUHEeNHUA MeToAd OT AaTaTta Ha 3ano4yBaHe
Ha NM3nHra Ao no-paHHaTta OT ABeTe AaTwu:. Kpaa Ha NoNie3HNA XXUBOT Ha aKTMBa C NpaBO Ha noJfi3aBaHe
nnn n3tn4aHe Ha Cpoka Ha NMM3NHroBuA OOoroBop. ,D,py)KeCTBOTO CbLUO TaKa npernexaa aktmeBute C
npaBo Ha nosri3aBaHe 3a obe3ueHKa, korato Takmea MHOUKATOPU CblLlecTByBaT.

Ha HavanHata gata Ha nM3WMHIOBUS aorosop ,D,py)KeCTBOTO oueHdaBa nacmeBa no JiM3nHra no
HacTosiwaTta CTOMHOCT Ha JW3WHIOBUTE MrallaHud, KOMTO He ca Wu3nfaTteHM KbMm Tasu gaTa,
AONCKOHTUPaHU C INXBEHUA NPOLEHT, 3aJ10’KeH B JIN3UHIoBUA 4OroBOp, ako TO3M NPOLUEHT MOXKe aa 6bae
HenocpeacTBeHO onpeaerieH nnn ﬂM(*)epeHLWIaJ'IHVIFI JINXBEH MPOLEHT Ha ,D,DY)KGCTBOTO.

JInanHrosuTe nnawiaHus, BKMOYEHW B OLEHKaTa Ha NW3MHIOBOTO 3adbilKeHue, Ce CbCTOAT OT
dmKcMpaHu NnawaHms (BKIHOYMTENHO NO CbLLECTBO PUKCMPaHM), MPOMEHNUBM NaLlaHns Bb3 OCHOBA
Ha WMHAEKC UNW MpOLEHT, CyMWU, KOUTO Ce ovakBa Aa 6baaT ObimKMMK OT nM3uHrononyyatens no
rapaHuuuTe 3a ocTaTbyHa CTOMHOCT U NNaLLaHus, MPon3TU4aLLy oT OnumMm, ako € 4OCTaTbYHO CUTYPHO,
Yye [IpyKeCTBOTO Lue ynpaxHu Te3n onuuu.

Cnep HayanHaTta gata nacuBbT NO NU3UHIa ce HaMmansiea ¢ pasmepa Ha n3BbpLUeHnTe nnawaHma n ce
yBeIinM4yaBa C pa3mMmepa Ha JinxeaTta. [lacMBbT NO Nu3nHra ce npeoueHsBa, 3a aa oTpa3un npeoueHKuTe
Nnn N3aMeHeHundaTa Ha NM3NHIroBuA OOorosop unn aa oTpas3n KopurnpaHute q)VIKCVIpaHVI Nno CbllecTBO
JIN3NHIOBU NNnawlaHnA.

Korato 3agbimKeHMEeTO 3a NIM3UHT ce npeoueHsaBa, CbOTBETHATaA KOPEKUUA CE€ OTpa3dBa B aKTmBa C
npaBo Ha noJji3BaHe unn ce npu3Hasa B neyan6ara wunu 3ary6aTa, ako OanaHcoBaTa CTOWHOCT Ha
akKTmBa C nNpaBo Ha non3BaHe BeYe € HamMmarieHa 00 Hyna.

4.14. TecTtoBe 3a 0o6e3LUeHKa Ha HemaTtepuanHu akKtuBu, MMOTU, MalLlMHN N CHOPDBXKEHUA U
WHBECTULUMNOHHN UMOTHU

Mpu n3uncnsisaHe pa3mepa Ha oGesleHkaTa [pyKecTBOTO AeduHMpa Hali-mankaTa pasrpaHuyuma
rpyna akTuBW, 3a KOSITO moraTt da GbaaTt onpefeneHn caMoCTOSATENHU MapuyHKU noToun (eauHuua,
reHepupaiia napuyHu notouu). B pesyntaT Ha ToBa HAKOM OT aKTMBUTE MOAMEXaT Ha TecT 3a
obe3ueHka Ha uHauBuayanHa 6a3a, a gpyrv - Ha 6asa Ha eguHULA, reHepupalla napuyHK NOTOLK.

BCWYkM akTMBM U eguMHULM, TeHepupallm napudHyM NoTouuM, ce TecTBaTt 3a obesueHka NoHe BeOHbX
roauwHo. Benuku gpyru OTAEeNHWM akTUBY UM eOUHULIN, TeHepupaLLn NnapuyHn NnoToum, ce TecTeaT 3a
obesLeHka, korato cbObUTUA MM nNpomsiHa B obcToATencTeata UHAUKMPAT, Ye TAxHaTta GanaHcoBa
CTOMHOCT He Moxe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot o6esLeHka ce Npu3HaBa cymaTa, ¢ kosaTo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTuMB unu
eouHuua, reHepupaiia napuvdHM notouu, npesullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT cnpaBejnMBaTa CTOMHOCT, HamarieHa C pasxogute no npogaxba Ha gadeH akTuB, U
HeroBaTa CTOWMHOCT B ynotpeba. 3a ga onpegenu cToWHocTTa B ynotpeba, pbKOBOACTBOTO Ha
OpyxecTBOTO M3uucnsBa oyakBaHWTe ObAeluy napuvyHU MOTOUM 3a BCHAKa eduHuua, reHepupatia
napu4HU NoToum, 1 onpegens noaxoasawmnsa AUCKOHTOB (hakTop C Len KankynupaHe Ha Hacroswara
CTOMHOCT Ha Te3un napuyHu notoun. flaHHnTe, N3non3saHy Npu TecTBaHeTo 3a obesueHka, ce 6asunpar
Ha nocnegHus ogobpeH 6roaxeT Ha [JpyXecTBOTO, KOpUrMpaH nNpu Heo6xoANMOCT C Lien envMUHUpaHe
Ha ebekTa oT 6bAeLM peopraHmM3aunn u 3Ha4uTenHn nogobpeHus Ha akTmen. [JuckoHToBUTE hakTopm
ce onpefenAaT 3a BCAKa oTAernHa eanHuua, reHepupatia napuyHu notouu, u oTpassaBaT CbOTBETHUSA
UM PUCKOB Npodun, oLeHeH OT PbKOBOACTBOTO Ha [lpyXecTBOTO.

3ary6MTe oT obes3ueHKka Ha eauHuua, reHepupailla napmyHu nortoun, ce noco4yBat B HamaneHme Ha
OanaHcoBaTa CymMma Ha aKTuBuTe OT Ta3un eanHuLa. 3a BCUYKM aKTUBK Ha ,D,py)KeCTBOTO PBKOBOACTBOTO
npeueHdaBa nocnegpawlo fanu covllecTtByBaT MHOUMKaAUMKM 3a TOBa, 4e 3ary6aTa oT obesueHka,
npu3Hata B npegxogHu rogunHn, MoXxe Bede Oa He CblleCTByBa UKW Oa € HamaleHa. O6e3sueHka,
npmn3Hata B npeaxoneH nepumon, ce Bb3CTaHOBABA, akO Bb3CTaHOBMMaATa CTOMHOCT Ha eamHuuUaTa,
reHepupatla napmn4Hn notouun, HaasuLlaBa HenHaTa GanaHcoBa CTOMHOCT.
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4.15. MHBECTULMOHHU UMOTHN

VIHBECTULMOHHNTE UMOTU Ce OLEeHABAT MbpBOHaYanHo no cebecTonHOCT, BKMOYBALLLA NOKyNHaTa LeHa
N BCSIKAKBM pa3xoan, KOUTO ca NPSIKO CBbp3aHW C MHBECTULMOHHMS UMOT, HanpuMMmep XOHopapu 3a
npaBHU YCNyrn, JaHbLM NO NPEXBBPMSHE HA MMOTa 1 ApYrn pasxoam No caenkara.

ﬂ,py)KeCTBOTO OoTyMTa Kato MHBECTUUMOHHU MMOTU Crpaaun, KOUTO Ce AbpXaT 3a MnojlydaBaHe Ha
npmuxogun ot Haem nw/vinn 3a yBenn4yeHne Ha Kanutana, no mogena Ha ueHaTta Ha I'IpVIJJ,O6I/IBaHe.

MHBECTULMOHHMUTE UMOTU Ce OLeHsIBaT NbpBOHA4YariHo no cebecToMHOCT, BKMOYBaLLa NnokKynHaTta ueHa
N BCUYKM pa3xoagun, KOUTO Ca NpsAKo CBbpP3aHN C UHBECTULUMOHHUA MMOT, HanpumMep XxoHopapwu 3a npaBHU
ycnyrun, oaHbUu No npexebvpriaHe Ha MMOTa U ApYyrn pa3xoan no caerkarta.

Cnep NbpBOHA4YalIHOTO UM nNpu3HaBaHe WHBECTUUMOHHUTE WUMMOTU Ce OTHUTaT No TAXHaTa
cebeCcToMHOCT, HaMarieHa C BCUYKM HaTpynaHn amopTtunsauunm n 3ary6|/| oT obe3sueHKa.

MocnegBawmTe pasxogu, CBbp3aHW C WHBECTUUMOHHW WMOTW, KOMTO Be4ve ca npusHaTu BbB
dmHaHcoBMA oTYeT Ha [pyxecTBOTO, ce NpubasAT kbM GanaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo €
BeposTHO [pyxecTBoTO Aa nmonyyn 6baewm MKOHOMUYECKM MOM3v, HadBuvliaBalin MbpBOHAYarHo
oueHeHaTa CTOMHOCT Ha CbLUeCTBYBallMTE MHBECTMUMOHHM mMMOTW. Beuukm agpyrm nocneasaium
pa3xo4m ce Npu3HaBarT 3a pa3xof B Nepuroaa, B KOWTO Ca Bb3HVKHAMMW.

ﬂ,pY)KeCTBOTO oTnucea MHBECTULUMNOHHUTE CU UMOTU TMpU npop,a>+<6aTa MM uUnn npu TpaVIHOTO nm
n3saxgaHe ot yr|0Tpe63, B cnyqaﬁ 4ye He ce o4aKBaT HUKakKBMU MKOHOMUYECKU n3rogn OT TAXHOTO
ocBoboxaaBaHe. Mevyanbute mnm 3ary6V|Te, Bb3HUKBALLKN OT MU3BaXOAHETO MM OT yn0Tpe6a nnn
TAXHaTa npo,u,a>|<63, Cce npusHasat B nHaunBmayariHna OT4HeT 3a nevan6ara unu 3ary6aTa n apyrua
BceobxBaTeH goxod UM ce onpegendatr Kato pa3fiMka Mexay HEeTHUTE MNOoCTbMeHnAa OT
ocBOOOXOaBaHETO Ha akTMBa U GanaHcoBaTta My CTOWMHOCT.

AmMopTu3aumsaTa Ha UHBECTULMOHHUTE UMOTU Ce U3YMCMsBAa, KaTo ce WM3Non3sa NIMHEWHUST MeTos
BbPXY OLIEHEHUsI NONe3eH XMNBOT Ha crpaauTe, konTo e 50 rogmHu.

Mpuxogute OoT Haem 1 onepaTUBHUTE pasxoan, CBbpP3aHu C MHBECTULIMOHHM UMOTU, Ce€ NPEeLCTaBAT B
MHOUBMAYyanNHUA oT4eT 3a nevyanbaTa wunu 3arybata n gpyrus BceobxsaTeH A40X04 CbOTBETHO Ha pen
Llipuxoan ot npogax6bu”, ,Opyrn pasxoan” n ,Pa3xoam 3a nepcoHana“, U ce npusHaeaT, KakKTo €
onucaHo B NoAcHeHue 18.2, nosicHeHne 22 u nosicHeHve 14.1.

4.16. ®PUHAHCOBU MHCTPYMEHTU
4.16.1. MNMpu3HaBaHe N oTNUCBaHe

drHaHCOBUTE aKTUBMK U (bVIHaHCOBVITe nacmBu ce npu3HaBart, Korato ﬂ,pY)KeCTBOTO CTaHe CTpaHa no
00roBopHUTE yCcnoBua Ha q)I/IHaHCOBVIFI MHCTPYMEHT.

®rHaHCOBWTE aKTUBM Ce OTNWCBAT, Korato [OrOBOPHUTE fMpaBa BbpXy MapUYHWTE MNOTOLM OT
hMHaHCOBMS aKTUB U3TUYAT UIM KOraTo (PMHAHCOBUST aKTMB U MO CbLLECTBO BCUYKN PUCKOBE U N3roau
ce NpexBbpnsT.

durHaHCcOBUTE NacuBM Ce OTNUCBAT, KOraTto 3agbiKEHNETO, MOCOYEHO B Aoroesopa, € U3nbvJiHeHo, e
OTMEHEHO UIMN CPOKbT MY € U3TEKDBI1.

4.16.2. Knacucukaums n nbpBOHa4anHo oueHsiBaHe Ha PMHaHCOBU aKTUBU

[MbpBOHaYanHoO UHAHCOBUTE aKTMBM Ce OTYMTAT MO crpaBeasiMBa CTOMHOCT, KOpUrmpaHa c pasxogure
Mno caernkara, C U3KnYeHne Ha (oMHaHCOBMTE akTMBW NO CpaBeiMBa CTOMHOCT Npe3 nevanbaTa unu
3arybata M TbpProBCKMTE B3EMaHWsi, KOUTO HE CbAbpXaT CbLIECTBEH (PMHAHCOB KOMMOHEHT.
MbpBOHa4YanHaTa oueHka Ha (PUHAHCOBWUTE aKkTUBM MO CnpaBeaMBa CTOMHOCT npe3 nevanbara unm
3arybata He ce kopurupa C pasxogute No cAenkaTa, KOUTO Ce OTYUTaT KaTo TeKyliM pasxoaw.
MbpBOHa4YanHaTa oueHka Ha TbProBCKUTE B3eMaHWs, KOUTO He CbObpXaT CbLLECTBEH (pMHAHCOB
KOMMOHEHT npeacTaBnsBa LueHaTa Ha caenkarta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha nocneaeallo oT4YMTaHe, PUHAHCOBUTE aKTMBU ce Knacuduumpar B eaHa
OT CrNefHUTEe KaTeropuu:
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e  [ObL/rOBU MHCTPYMEHTM MO amMopTM3MpaHa CTOMHOCT;

e (bUHAHCOBW aKTVBW MO CrpaBeannMBa CTOMHOCT Npe3 neyanbaTa unu 3arybara;

e (pMHaAHCOBM aKTVMBM MO CMpaBeaAnMBa CTOMHOCT MNpe3 Apyr BceobxBaTeH Aoxod ¢ unu 6es
peknacudvKkauusa B nevantarta unum sarybaTa B 3aBUCMMOCT 4anu ca ObroBW UM KanuTanosu
WHCTPYMEHTMW.

Knacudukauusata Ha hnHaHCOBUTE akTMBU ce onpeaens Ha 6asaTta Ha crnegHUTe ABe YyCrnoBUs:

e OusHec mogenbT Ha [IpyKecTBOTO 3a ynpasneHne Ha PUHAHCOBUTE aKTUBY;
e  XapaKTEPUCTUKUTE Ha LOrOBOPHUTE MapU4HU NOTOLM HA (PMHAHCOBUSI aKTUB.

Bcuuky npuxoamn v pasxoam, CBbp3aHu ¢ (pMHAHCOBUTE aKTMBM, KOUTO ca Mpu3HaTK B neyantata u
3arybarta, ce BKMOYBAT BbB (PMHAHCOBWM pasxodu, (UHAHCOBMU NpuXoau WM OpYyru (PUHAHCOBU
Nno3vuUMK C M3KIoYeHMe Ha obesleHkaTa Ha TbpProBCKUTE B3eMaHWsl, KOATO ce MpeacTaBs Ha pef
-ApYrv pasxoau“ B MHOMBMAOYaANHNSA OTYET 3a Nevyan6arta unu sarydaTta u Apyrus BceobxBaTeH 4oxoa.

4.16.3. MNMocnegBawo oueHABaHe Ha (pUHAHCOBUTE aKTUBU

MpoueHTUTEe Ha ovakBaHWUTE 3arybu ce ocHoBaBaT Ha NpoduNUTe Ha NnawaHmaTa 3a Npoaaxbu, KakTo
N Ha CbOTBETHUTE MUCTOPWUYECKM KPEAWUTHW 3arybu, HacTbnunu npes T1o3u nepuod. Nctopuyeckute
CTOMHOCTK Ha 3arybute ce kopurupart, 3a Aa oTpassiBaT Tekyllata u nporHosHaTa uHdopmauus 3a
MaKpOUKOHOMMYECKMUTE (PaKTOPKU, KOUTO BMMSAT BbPXY CNOCOBHOCTTa Ha KMMEHTUTe da ypexaat
B3emMaHusTa. [ipyxxectBoTo e onpegenuno BBl n paBHuwweTo Ha 6e3paboTuua Ha cTpaHuTe, B KOUTO
npogaBa CBOUTE CTOKM W YCyru, KaTo Han-BaxkHute hakTopu U CbOTBETHO KOpUrnpa UCTopuyeckuTe
3arybu Bb3 OCHOBA Ha O4aKBaHUTE NPOMEHMN B Te3un akTopu.

PuHaAHCOBU aKTUBM NO amMopTu3npaHa CTOMHOCT

drHaHCOBUTE aKTUBW Ce OLEeHABAaT Mo amMmopTu3npaHa CTOWMHOCT, aKo aKTMBUTE MU3MbIIHABAT CnegHuTe
KpuTepun n He ca onpenerneHn 3a oueHdaBaHe no cnpasegnnBa CTOWHOCT npes nevan6arau 3ary6aTa:

e [pYyXKeCTBOTO ynpassiBa aKTUBUTE B paMKkuTe Ha OGU3HeC Moden, YMaTo uen € ga AbpXu
hvHaHCOBWTE aKTUBM 1 Aa cbbupa TEXHUTE JOrOBOPHU MApUYHU NOTOLWY;
e CbINacHO JOroBOPHUTE YCroBUS Ha (hMHAHCOBMUS aKTMB HA KOHKPETHWU AaTu Bb3HMKBAT NMapuUyHu
noToLUM, KOUTO Ca eAMHCTBEHO NnallaHusl No rnaBHULA W NXBa BbPXy HemnoraceHaTa cyma Ha
rmaBHuLaTa.

Tasn kaTeropusi BKNoYBa HegepuBaTUBHU (DMHAHCOBU aKTUBW KaTo 3aeMu U B3eMaHus ¢ (hMKCMpaHu
WM onpefenuMu nnallaHusi, KOUTO He ce KOTMpaT Ha akTuBeH nasap. Crnep mbpBOHAYanHOTO
npu3HaBaHe Te ce OLEeHsIBaT N0 aMopTU3MpaHa CTOMHOCT C M3MNon3BaHe Ha MeToAa Ha edekTMBHaTa
nuxea. [UCKOHTMpAHE He Ce M3BbPLUBA, KOrato edeKkTbT OT HEero e HecblLyecTBeH. [pyXeCcTBOTO
Knacudgmumpa B Tasu kKaTeropusi napuyHNTe CPeacTBa, TbProBCKUTE U ApYrUTe B3eMaHusl.

- TBbproBcku B3emaHusA

T'prOBCKI/ITe B3eMaHuA ca CymMun, AbJDKMMU OT KIMMEHTU 3a npoaaneHn CTOKU UInmn ycnyru, UsebpLUeHn
B 0OM4aliHns xo Ha cTonaHckaTa aenHocT. OBMKHOBEHO Te ce ablkaT 3a ypeXxnaHe B KpaTbK CPOK U
cnepgoBaTesiHo  ca KJ'IaCI/I(bVILI,VIpaHVI KaToO TeKyLlln. T'prOBCKI/ITe B3eMaHnA ce npu3HasaTt
NbpBOHA4YaJIHO B pa3Mep Ha GGSYCJ'IOBHOTO Bb3HarpaxgeHmne, oCBeH ako CbAbpXaT 3HaA4YUTEITHU
KOMMNOHEHTU Ha d’)MHaHCMpaHe. ,D,py)KeCTBOTO ObPXN TbProBCKUTE B3EeMaHUA C LeEnN 0b6|/|paHe Ha
OOroBOpHUTE NapuyHM noToun WM cnegoBaTesiHO M oueHABa Mo aMopTUu3snpaHa CTOMHOCT, KaTo
n3nofidaea mMetoga Ha e(beKTI/IBHaTa NnXBa. ,D,VICKOHTMpaHe He Ce n3BbpLlBa, Korato e(beKT'bT OT Hero
€ HECbLUECTBEH.

PuHaHCOBM aKTUBM NO cnpaBeAniMBa CTOMHOCT nNpe3 neyan6ara unu 3arybara

®uHaHCOBM aKTUBK, 32 KOUTO HE e MPUNOXUM B13Hec Moaen ,AbpxaHu 3a cbbrpaHe Ha JOrOBOPHUTE
napuvyHn notoun” unm GusHec Moden ,AbpXaHu 3a CbOupaHe u npogaxba“, KakTo U UHAHCOBU
aKTMBW, YNUTO JOrOBOPHU Mapu4HU MOTOUM HE Ca eAWHCTBEHO MNallaHWs Ha rmaBHMLA U NINXBK, Ce
oTyMTaT Nno crnpasenvBa CTOMHOCT Npe3 nevyanbata wnu 3arybarta. Bcuyku gepmBatvBHU (OMHAHCOBM
WHCTPYMEHTU Ce OTYMTaT B Tasun KaTeropusi C U3KIMOYEHNE Ha Te3M, KOUTO ca onpeaeneHn u ePeKTUBHU
KaToO Xe[pKMpalum MHCTPYMEHTU U 3a KOUTO Ce mpunarat U3UCKBaHUsITa 3a OTYMTaHe Ha XeJ)KupaHeTo
(BwX no-gony).
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Ta3sn kaTteropus cbabpXka CbLUO Taka MHBECTULMSA B KanuTanoBu MHCTPYMEHTU. [pyXeCTBOTO oTumTa
Tasn WHBECTMLMSA MO crpaBednuBa CTOMHOCT npe3 nedanbarta unu 3arybata M He e Hanpasuna
HEeOTMeEHVM M300p Aa OTYMTa MHBECTULMUTE B ObLUEPHUTE ApyXKEeCTBa No cnpaBeanmMea CTOMHOCT npe3
apyr BceobxsaTeH [oXoa.

npOMeHI/ITe B CnpaBegnmBata CTOMHOCT Ha aKkTMBUTE B Tas3n KaTeropmna ce oTpasdBaTt B nevan6ara un
3ary6aTa. CnpaBep,nMBaTa CTOWHOCT Ha CpI/IHaHCOBVITe aKTUBM B Ta3n KaTteropma ce onpegena 4ypes
KOTUpPaHU UEeHN Ha aKTUBEH NMa3ap uinn 4ypes3 n3nosjiaBaHe Ha TEXHUKN 3a OUeHABaHE, B cnyqal7| 4ye HAMa
aKTUBEH nasap.

4.16.4. Obe3ueHKa Ha (hpMHAHCOBUTE aKTUBU

M3nckBaHusATa 3a obesueHka cbrinacHo MCOO 9 wmsnonseaTt MHGOpMaUUs, OpUEHTMPaHA KbM
OboelwleTo, 3a ga NpU3HaAAT OYakBaHWUTE KPeauTHM 3arybm — mogenbT 3a ,04aKkBaHWUTE KpeawuTHU
3aryou”.

WHCTpymMeHTUTE, KOUTO nonagat B obxBaTa Ha HOBUTE U3MCKBaHWUS, BKITIOYBAT 3aeMWN U OPYr AbITOBK
hMHaAHCOBM aKTUBMW, OLEHSBAHW MO aMoOpTM3UpaHa CTOWHOCT, TbPrOBCKM B3eMaHWs, akTUBM MO
JOroBopu, Npu3HaTu n oueHsiBaHn cbrinacHo MCPO 15, kakTO M KPeOUTHU aHTKUMEHTU U HSKOU
A0roBopu 3a omHaHcoBa rapaHums (Mpu emuTeHTa), KOUTO He Ce oTYnTaT No cnpasennuBa CTOMHOCT
npes nevyanbara unu 3arybara.

Mpu3HaBaHeTO Ha KpeaMTHU 3aryou BeYe He 3aBUCK OT HACTbINBAHETO HA CbOWUTUE C KpeauTHa 3aryoa.
BmecTto ToBa [lpyKecTBOTO pasrnexzga Mo-LIMPOK CMeKTbp OT MHGOPMauus Npu oueHKaTa Ha
KPEAUTHNUA PUCK M OLIEHsIBaHETO Ha OYaKBaHWTE KpeaWTHW 3aryou, BKIIOYMTENTHO MUHAaNM cbouTus,
TEKYLLW YCNOBUS, pa3yMHU 1 NoaabpxKally NPOrHo3u, KOMTO BIMSISIT BbPXY OYakBaHaTa cbovpaemocT
Ha 6baeLLnTe NapuUyHM NOTOLM Ha UHCTPYMEHTA.

I'Ipm npunaraHeTo Ha Ta3n nogxoa, Haco4eH KbM ObaeweTo, ce npaBu pasrpaHndyeHmne mexay:

e  (PMHAHCOBU NHCTPYMEHTU, YNETO KPEOUTHOTO KQYECTBO HE CE € BIIOLUMIIO 3HAYUTENHO CNPSAMO
MOMEHTa Ha MbPBOHAYanHOTO NPU3HaBaHe NN NMaT HUCHK KpeauTeH puck (Pasza 1) n
e  (MHAHCOBMU MHCTPYMEHTU, YMETO KPEOAUTHOTO KA4YeCTBO CE € BMOLUMIO 3HAYUTENHO CNpPsSMO
MOMEHTa Ha MbpPBOHAYANHOTO NPU3HaBaHEe UM Ha KOUTO KPeaUTHUSA PUCK He € HUCHK (Pa3a
2)
e ,®asza 3" ob6xBalla PUHAHCOBM aKTMBW, KOUTO MMAT OOEKTMBHWN Aoka3aTencTea 3a obesueHka
KbM OTYeTHaTa garta.
12-meceyHn O4YaKkBaHW KpeauTHU 3arybu ce mpu3HaBaT 3a MbpBaTa KaTeropusi, JOKaTo O4YakBaHUTe
3arybn 3a uenusa cpok Ha (PMHAHCOBUTE WMHCTPYMEHTU Ce Mpu3HaBaT 3a BTOpaTa KaTeropus.
OvakBaHUTEe KpeauTHU 3arybu ce OnpedenaT KaTo pasnvkata MexXay BCUYKM OOrOBOPHU MapuUyHM
noToum, KOUTO ce AbIKaT Ha [JpyXecTBOTO M MapUYHUTE NOTOLM, KOUTO TS ENCTBMTENHO OYakBa Aa
nony4u (,napudeH Hegoctur®). Tasm pasnvka e AUCKOHTUPaHa No MbpBOHaYanHNA ePekTUBEH NMXBEH
NPOUEHT (MNnn C KopUrMpaHus cnpsamMo Kpeauta edhekTUBEH NNXBEH MPOLIEHT).

M3uncnsaeaHeTo Ha oOYakBaHWUTE KpeanTHn 3ary614 ce onpepgena Ha b6asaTa Ha BEpPOATHOCTHO
npeterneHarta ﬂpVI6ﬂI/I3VITeﬂHa OLUEeHKa Ha KpeaAuTHute 3ary6|/| npes3 o4akBaHUA CPOK Ha (bI/IHaHCOBMTe
MHCTPYMEHTW.

TBprOBCKVI U gpyrn B3emMaHus, aktTuBu no oroBop n BaemMaHus no JiusaMHroeu goroBopu

[pyXecTBOTO M3Mo3Ba ONpocTeH NOAX0A NPWU OTYATAHETO Ha TbProBCKUTE U APYr B3EMaHUS!, KaKkTo
N Ha aKTMBWTE NO LOroBOP W Npu3HaBa 3aryba oT ob6e3LeHKa KaTo o4akBaHW KpeauTHY 3aryom 3a uenus
cpok. Te npeacTaensiBaT OMakBaHUST HEAOCTUT B JOFOBOPHUTE NapMYHM NOTOLM, KaTo ce MmMa Nnpeasug
Bb3MOXHOCTTA 33 HEW3MNbfIHEHWE BbB BCEKM MOMEHT OT CpPoka Ha (PMHAHCOBMSI WHCTPYMEHT.
[pyecTBOTO M3non3ea cBOS HaTpynaH ONWUT, BbHLUHM MokasaTenu U MHopMauus B ObiArocpodeH
nnax, 3a Aa U341crm o4yakBaHuTe KpeguTHu 3aryou.

OpyxectBoTo 06e3ueHsaBa ¢ 50% CTOMHOCTUTE, KOUTO ca C U3Tekbn cpok oT 180 go 365 AHM u cbe
100% - CTOMHOCTMTE, KOUTO Ca C U3TEKBJT CPOK NoBeye oT 365 aHu.
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4.16.5. Knacudcdukaumsa n oueHsiBaHe Ha pMHaHCOBUTE NAcUBU

®PuHaHcoBNTE nacvBu Ha [pyKeCTBOTO BKIOYBAT MOMYYEHW 3aeMM, 3aAbIDKEHUS MO JIM3UHIOBM
JOroBOpPU, TbProBCKU U APYMN (PMHAHCOBU 3a4bIIKEHMS N AEPUBATUBHU (PMHAHCOBU MHCTPYMEHTMW.

®PuHaHCOBNTE NacMBM Ce OUEHsIBAaT MbpBOHAYanHO MO CrpaBefnMBa CTOMHOCT W, KbAETO e
NPUMOXNUMO, Ce KopUrmpaT no OTHOLLEHME Ha pa3xoauTe No CAernkarta, OCBEH ako [pyXeCcTBOTO He e
onpenenuno aageH MHaHCOB MacuB KaTo OLEHsIBAH NO CnpaBefnvBa CTOMHOCT npes nedvanbarta u
3arybara.

®uHaHCOBMTE NacvBM ce OLeHaBaT NoCcfeABaLlo No amopTU3npaHa CTOMHOCT, U3MOoMn3BankM metToga
Ha edeKkTMBHAaTa NMMXBa, C U3KIMYEHNe Ha AepmBaTvBUN N (PMHAHCOBU NacmBM, KOUTO Ca onpeaeneHu
3a OueHsBaHe Mo cnpaBegnvBa CTOMHOCT npe3 nevanbata wnu 3arybata (C W3KMOYeHWe Ha
AepuBatMBHM (OMHAHCOBM WHCTPYMEHTU, KOMTO ca onpegeneHn n edekTMBHM KaTo xemkupawy,
WNHCTPYMEHT).

[pyXecTBOTO onpenenu Hakou (OMHAHCOBK NacMBM KaTO OLEHsIBAHMW MO CrpaBeanmBa CTOMHOCT npes
nevan6ata unu 3arybarta, 3a ga Hamanu 3HaAYUTENHUTE HECHbOTBETCTBUSI B OLEHSIBAHETO MeEXAY
WHBECTULMOHHUTE MMOTU B CbeanHeHuTe WwaTtu 1 cBbp3aHuTe GaHKOBM 3aeMu B LLATCKW Aorapu C
(PUKCMpaHM NUXBEHM TMPOLEHTU. Te3n WHBECTUUMOHHM WMOTWM Ce OUeHsiBaT Mo MoAdena Ha
crnpaBeanuBaTta CTOMHOCT, KaTo MPOMEHUTe B crpaBeafiMBaTa CTOMHOCT ce npu3HaeaT B nevanbata
unu 3arybata. CnpaBegnusarta CTOWHOCT Ha 3aeMUTE, U3MNON3BaHN 3a (hMHAHCUPaHe Ha Te3n aKTuBMY,
Kopenupa 3HauMTENHO C OLEeHKaTa Ha npuTexaBaHuTe oT [pyXeCcTBOTO MHBECTULIMOHHW UMOTK, Tbi
KaTo 1 ABETE OLEHKU Ca CUITHO 3aBUCUMM OT Nas3apHUs NMXBEH NpoUeHT 3a 30-roguwH1Te gbpXXaBHu
obnurauun. Kpeautute ce ynpaBnsBeart 1 oLeHsIBaT Ha 6a3a cnpaBeanmBa CTOMHOCT Ype3 TPUMEeCeYeH
npernes oT PbKOBOACTBOTO B CPaBHEHWE C OLEHKUTE Ha MHBECTULWMOHHUTE MMOTW. CrenoBaTesiHo
[LpyXecTBOTO onpeaens TakMea 3aemu ¢ OUKCUpaH NUXBEH NMPOLIEHT KaTo OLEHsIBAHU MO CripaBeanuea
CTOMHOCT npe3 nevanbarta unu 3arybata, ako ca o6esneyeHn cbe cneLnUyHY MHBECTULMOHHM UMOTH,
nputexasaHn oT [pyxecTBoTo. Tasu cYeToBOAHA MONWUTMKA 3HAYUTENHO HamansiBa CYETOBOAHOTO
HEeCbOTBETCTBUE.

Bcuykn pasxoam CBbp3aHU C NUXBU U, ako € MPUIOXMMO, MPOMEHUN B CripaBeAnuBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTumTaT B nevanbara unu 3arybara, ce BKMYBAT BbB (PMHAHCOBUTE pa3xoau
nUnmn ouHaHCOBUTE NPUXOAMN.

4.17. [OaHbum BbLPXY Aoxoaa

Pasxogute 3a gaHbuy, npu3HaTn B nevyan6arta unu 3ary6aTa, BKIIOYBAT CymMaTa Ha OTCPOYEeHUTE U
TeKywmn gaHbUK, KOUTO HE Ca NPpU3HATU B Apyrua BceobXxBaTeH Aoxon unu OVNPEKTHO B cobcTBEHMS
KanuTtar.

TekylWwnTe AaHbYHN aKTUBU /UMW NacvBM NPEeACTaBNABaT Te3W 3a4bIMKEHUS KbM UMW B3EMaHus OT
JaHbYHWUTE WHCTUTYLMW, OTHaCALUM Ce 3a TeKylWU UMM NPeaxoaHVW OTYETHU MEepuoaun, KOUTO He ca
nraTteHn KbM gaTtarta Ha oMHaHCcoBMsA oTYeT. TeKyLWMAT JaHbK € ObMKUM BbpXy oGnaraeMusi 4oxoa,
KOWTO ce pasnuyaBa OT nevan6ata unu 3arybata BbB (puHaAHCOBUTE OTYeTH. M3uncnsisaHeTo Ha
TEKyLMA AaHbK e 6asupaH Ha JaHbYHUTE CTaBKU M Ha OAaHbUYHUTE 3aKOHM, KOUTO Ca B CUMa KbM Kpast
Ha OTYEeTHUA nepuoa.

OTCpO‘-IEHVITe OaHbUM Ce us4ucndasat no nacmMBHMA MeTOod 3a BCUYKM BPEMEHHU pPasiikn Mexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE U NAacUBUTE U TsIXHATa AaHbYHa OCHOBA. OTcpoqu OaHbK HE Cce
npegBmxana npun nbpBOHAYaAlIHOTO MpuU3HaBaHe Ha akTuB WM NacumB, OCBEH aKo CbOoTBEeTHaTa
TpaH3aKuun4a He 3acdra AaHb4YHaTa 1M c4eToBogHaTa nevyanoa.

OTCpO‘-IEHl/ITe AaHb4YHW aKTUBU N NaCBU HE Ce ONCKOHTUpAT. I'IpM TAXHOTO U3YUCINEHNE Ce n3nosn3eart
JaHbYHU CTaBKW, KOUTO Ce oYakBa ga 6baaT npuUINoXnMnm 3a nepuoga Ha peann3auundata um, npu
ycnosue 4e T1e Ca Briesnu B Cuna uin e CUrypHo, 4e e Brnes3Hart B Cuiia, KbM Kpad Ha OTYETHUA nepuoa.

OTcpoyeHnTe 4aHbYHU NAcKBM Ce NpU3HaBaT B MbIieH pa3Mep.

OTCpoYeHn JaHbYHN aKTMBU Ce NMpU3HaBaT, CaMo ako CbLLEeCTBYBA BEPOATHOCT Te Aa 6baaT YCBOEHM
ype3 O6baewm obrnaraemm goxoan. OTHOCHO MpeLeHKkaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 3a
Bb3HUKBAHE Ha 6baelm obnaraemm 4oxoam, Ypes KOUMTO Aa Ce YCBOSIT OTCPOYEHU OAHBYHU aKTUBMW,
BWXTE NOSICHEHME 4.22.2.
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OTCpOLIeHI/I OaHb4yHU aKTUBU N NacuBu cCce KOMNeHcupaTt, caMO KoraTto D,py)KeCTBOTO nMa npaBso u
HamMmepeHne a KOMNeHcnpa TekywmnTe gaHb4YHn aktTuem Unn nacmuen OT CbllaTa AaHbYHa MHCTUTYLNA.

npOMHHaTa B OTCpOYeHNTE AaHb4YHW aKTUBU UINMN NMacuBU ce Nnpmn3HaBa KaTo KOMMNOHEHT OT AaHbYHUA
npuxon nnun pasxo B nevan6ara unm 3ary6aTa, OCB€H aKo Te He Ca CBbp3BaHM C No3nuunn, Nnpnu3HaTu
B Opyruna BceobOxBaTeH goxon unm OUNPEKTHO B cobcTBEHMSA KanuTan, NPUN KOETO CbOTBETHUAT OTCPOYEH
0aHbK Ce Npu3Haea B Opyrua BceoOxBaTeH JoXoa unn B cCOBCTBEHMS KanuTarn.

4.18. Tapu n napynyHU eKBUBaneHTn

ﬂapMTe N napunyHUTEe eKkBmBalieHTU Ce CbCTOAT OT HaliM4yHUTE Napu B 6p017|, napunyHu cpeacrtea no
0aHKOBM CMETKM, 6€3Cp0‘~IHVI 0enosnTtn 1 genosntn o 3 Mecela, KOUTO ca JIeCHO 06paL1J,36MI/I B
KOHKPETHUN Nnapun4Hn CyMn n CbabpKaT HE3HAYUTEJIEH PUCK OT NPpOMsAHa B CTOMHOCTTA CWU.

4.19. CobcTBeH KanuTan, pe3epBu U NnallaHusa Ha AUBUAEHTU
AKLMOHEPHUAT KanuTan Ha [Jpy>kecTBOTO OTpassiBa HOMUHANHATa CTOMHOCT HA EMUTUPAHUTE aKLuK.

MpeMUNHKMAT pe3epB BKIMOYBA NPEMUW, MOMYYEHM MPU MbpPBOHAYANHOTO emMuTMpaHe Ha cobCTBeH
kanuTan. Bcuykn pasxoam no coenku, CBbp3aHn ¢ eMUTUpaHe Ha akumu, ca npucnagHaTii OT BHECEHNS
KanuTan, HETHO OT AaHbYHU OBNeKYeHns.

[OpyrvuTe pesepsu BKIIOYBAT:
e 3aKOHOBM pe3epsu, 06 pe3epBy;

HepasnpegeneHata neyant6a BKMoYBa TEKYLUS (DUHAHCOB pes3ynTaT W HaTpynaHute nedyanéu u
HEenoKpUTN 3arybu OoT MUHAaNM roAMHW, KakTo U pesepBa OT MPeoLeHKN Mo NnaHoBe ¢ AeduHMpaHu
[0XOOM — aKTIoepcku nevyandu unu 3aryéy OT NPOMEHU B AeMorpadckute unmM UHaHCOBU
NpeAnonoXeHns U Bb3BpbLLAEMOCTTa Ha akTMBUTE Mo NiaHa.

Sa,EI,'bJ'I)KeHI/IFITa 3a nnawaHe Ha AMBUOEHTU Ha akuMOHepUuTe ca BKIMKOYEeHU Ha pen ,,3a,D,'bJ'I)KeHVIF| KbM
CBbp3aHu J'II/ILI,a” B vnHouBuayanHua OT4HeT 3a (*)I/IHaHCOBOTO CbCTOdHME, Korato OMBUOEHTUTE Ca
opobpeHu 3a pasnpegeneHve ot obLLoTo cbbpaHue Ha akuMoHepuTe nNpeam Kpas Ha OTYETHUSA Nepuoa.

Bcuukn TpaH3akunm cbC cobCcTBEHMUNTE Ha ,D,py)KeCTBOTO ce npeacrtaBAaT OoTAENTHO B HOAMBUAYyanHUA
OT4HeT 3a NpoOMeHnUTe B cobCcTBEHMS KanuTan.

4.20. TeHCHMOHHM U KPaTKOCPOUYHU Bb3HarpaxaeHusl Ha nepcoHana

,D,py>KeCTBOTO OTHUTA KPATKOCPOYHU 3aO0bJIKEHUA NO KOMNEHCUpyeMn OTNYCKU, Bb3HUKHAlK nopagun
Hen3non3BaH nnateH rogumweH oTnyck B Cliydaute, B KOMTO Ce O4YakBa Ton ga 6baart nonseaH B
paMKnUTe Ha 12 meceua cneq gatata Ha OTYETHUSA nepuona, npes KOMTO HaeTuTe nuua ca NonoXxunm
Tpyaa, CBbp3aH C Te3n OTMYCKNU. KpaTKOCpO‘-IHI/ITe 3aabiKeHNAa KbM nepcoHana BKn4YBaT HaaHULUMN,
3annaTtu n coumanHn oCUrypoBku.

CwbrnacHo mauckeaHusTa Ha Kogekca Ha Tpyga npu npekpaTsiBaHe Ha TPYAOBOTO NPaBOOTHOLLEHNE,
crep KaTo Cny>XUTenaT e Npuaobun npaBo Ha NeHCUs 3a OCUTYPUTENEH CTaX U Bb3pacT, [lpy»KecTBoTO
€ 3abJDKEHO Aa My n3nnatu obesweTeHne B pasMmep 40 WecT OpyTHM paboTHKM 3annaTu. [pyXecTBoTo
€ Hauucnuno npaBHO 3agb/PKeHMEe 3a u3nnawaHe Ha ob6es3lWeTeHus Ha HaeTuTe nvua npu
NMEHCUOHMpPaHe B CbOTBETCTBME C M3nNckBaHuATa Ha MCC 19 ,[loxogu Ha HaeTu nuua” Ha 6asa Ha
MPOrHO3MpaHu nrallaHus 3a crnegBaluTe neT FoAMHW, AUMCKOHTMPaHU KbM HacCTOSILLMS MOMEHT C
OBbNrOCPOYEH NTMXBEH NPOLEHT Ha GE3PUCKOBM LIEHHW KHIDKA.

,D,py)KeCTBOTO HEe e pa3pa60TBano M He npunara niaHoBe 3a Bb3HArpaxgeHud Ha cnyxumTenmte cneg
HanyCKaHe.

HeTHWTe pasxoam 3a NNXBMW, CBbP3aHM C NEHCUOHHUTE 3a4bIDKEHUS], Ca BKIIIOYEHN B UHAMBUAOYANHUSA
OoTyeT 3a nevanbaTta unu 3arybata n gpyrus BceobxBaTeH goxoa Ha pen ,PuHaHcoBKM pasxogmn’.
PasxoguTe no TpyaoBuMs CTax ca BKNoveHu B ,Pa3xoan 3a nepcoHana”.

KpaTKkocpoyHUTe JOX0OM Ha CIYXUTENWTE, BKITIOYMTENTHO U NofiaraemMmnTe ce OTMYCKW, ca BKITIOYEH B
TEKyLuTe Nacueu Ha pes ,[pyrv 3aabibkeHns KbM NnepcoHana” no HegUCKOHTUpaHa CTOMHOCT, KOSITO
[IpyXecTBOTO OYakBa Aa usnnatu.
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4.21. MNpoBn3uu, ycrnoBHU NacUBU U YCIOBHU aKTUBMU

I'IposmsvwlTe Ce Nnpu3HaBaT, Korato MMa BEepPOATHOCT CerallHn 3agbiDKeHUA B pe3yntaTt OT MUHano
cbbuTue ga gosedart 40 U3XOAsLL MOTOK Ha pecypcu oT OpyxecTBOTO U Moxe Aa 6bae HanpaseHa
HaZeXxaHa OLeHKa Ha cymaTa Ha 3a4bImMKeHNeTo. Bb3MOXHO € CpOYHOCTTa UK cymaTa Ha U3XoasLms
napuyeH noTok Aa e HecurypHa. CerawHo 3agbihkeHne ce nopaxga oT HanMyuMeTo Ha MpaBHO UMK
KOHCTPYKTMBHO 3a4biPKEHWE BCNEACTBME HA MUHANW CbOUTUS, HAaNpUMep rapaHLuum, NpaBHU CNoOpoBe
unm obpemeHsiBawm forosopu. [MpoBusMUTE 3a MNpPecTpykTypupaHe ce npu3HaBaT CaMO ako €
pa3paboTeH M NpunoXeH noapobeH hopmaneH nnaH 3a NPecTpyKTypupaHe UM PbKOBOACTBOTO €
0651B1IO OCHOBHMUTE MOMEHTM Ha NnaHa 3a NPeCcTPYKTypupaHe npej Te3un, Kouto 6uxa 6unm sacerHanu.
MpoBu3nu 3a 6baeLwm 3arybum oT AeHOCTTa He ce Npu3HaBarT.

CymaTa, KoATO ce npusHaBa KaTo NMPOBU3US, Ce M3YMcnsaBa Ha 6asa Haii-HagexaHaTa oueHka Ha
pasxoauTe, HeoGXxoOauMK 3a ypexaaHe Ha CerawHo 3aablHKeHe KbM Kpasi Ha OTYETHUSA Nepuom, KaTo
ce B3eMaT B NpeaBui PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU CbC CerawHoTo 3aabikeHue. KoraTto
cbllecTByBaT peauua nogobHM 3adbilKeHWsl, BeposiTHaTa HeobGXoOMMOCT OT M3xogsi, MOTOK 3a
noracsiBaHe Ha 3agbIHKEHNETO ce onpenens, kKaTto ce OoTYeTe rpynarta Ha 3adbIPKEHUsTA KaTo LSno.
MpoBu3nMuTE ce OUCKOHTUPAT, Korato ePeKTbT OT BPEMEBUTE PasnvKM B CTOWHOCTTA Ha napute e
3HaYMTEnNEH.

O6e3sweTeHns ot TpeTn nnua BbB BPb3Ka C AaAeHO 3aablnKeHne, 3a KOUTo ,D,py)KeCTBOTO € CUrypHa,
Yye e nosyyun, ce npun3HaBaTt KaTto OTAENIEH aKTUB. To3un akTMB MOXe M Aa He HafBuLaBa CTOMHOCTTA
Ha CbOTBEeTHaTa NpoBU3NA.

MpoBu3MuTe ce Npepasrnexaart KbM Kpas Ha BCEKU OTYETEH Nepuo U CTOMHOCTTa UM ce Kopurmpa, 3a
Ja ce 0Tpasu Hail-gobpaTta NpUbNM3nTEnHa oLeHKa.

B cnyyanTte, B KOUTO ce cuuTa, Ye e Marko BeposTHO Aa Bb3HWKHE U3XOAsLL, MOTOK Ha MKOHOMUYECKHU
pecypcu B pe3ynTaT Ha TeKyLlo 3adbIPKeHne, Nacus He ce npuaHaBa. YCNOBHUTE NacuBM crieasa Aa
ce OLeHsIBaT nocreasallo Mo No-BMCOKaTa CTOMHOCT MEXAy onucaHaTa no-rope cpaBHMMAa NpoBU3MS
M MbpBOHAYanHo npu3HaTaTa cyma, HamarneHa ¢ HaTpyrnaHaTa aMmopTu3auus.

BepOFlTHI/I BXoaALwWmM noToun Ha MKOHOMUYECKU MOoJ13nN, KOUTO BCE OLLe He OTroBapAT Ha KpUutepumnte 3a
Nnpn3HaBaHe Ha aKTuB, Ce€ CMATAaT 3a YCIIOBHU akKTuUBU.

4.22. 3HayuMMu npeLeHKU Ha PbKOBOACTBOTO Npu NpunaraHe Ha c4eToBoAHaTa NofuTUKa

3HauyMMuTe npeueHKn Ha PbKOBOACTBOTO MNpPWU MpUaraHETO Ha CYETOBOAHUTE MOSINTUKU Ha
OpyxecTBOTO, KOMTO OKa3BaT HaN-CbLUECTBEHO BNUAHUE BbpXY (PMHAHCOBUTE OTYETU, Ca OnNmncaHn no-
aony. OCHOBHUTE U3TOYHMLM HA HECUTYPHOCT MPW M3MNON3BaHETO Ha NPUOMM3NTENHUTE CHETOBOOHMU
OLIEHKM ca onncaHu B NosicHeHue 4.23.

4.22.1. BbTpellHo cb3AafAeHU HemaTepuanHu akTUBM U pa3xoaun 3a Hay4yHo-uscnepoBaTericka
OenHocT

3HauMMa npeueHka e Heobxoguma npu pasrpaHMYaBaHETO Ha HayvyHO-u3crnegosaTtenckata oT
pasBonHaTa ¢pasa. PasxoguTe 3a pa3BonHa OEeNHOCT Ce Npu3HaBaT KaTo akTMB, KOrato OTroBapsaT Ha
BCUYKM KpUTEPUW, OKATO pasxoauTe 3a HayyYHO-u3cnegoBaTericka 4ENHOCT ce 0TpassBaT B MOMEHTa
Ha Bb3HMKBAHETO UM.

3a pasrpaHnm4aBaHeTO Ha Hay4dHO-U3cCregoBaTersickaTta (*)838 Ha pJageH npoekT OoT pa330|7|HaTa
OEenHOoCT, cHeToBOAHAaTa NOMMTMKA Ha ﬂpW(eCTBOTO n3nckKkea I'IOD,pO6Ha NPOrHo3a 3a npo,qa>|<6MTe nnm
HamMandaBaHeTo Ha pa3xogu, KOUTO Cce O4akBa p[da ce peanu3vmpat OT HemMaTepualiHuAa aKTUB.
I'IporHosaTa ce BKNto4yBa B obLliata GtomkeTHa NPOrHo3a, KoraTto Kanntanun3aunata Ha pa3xoguTe 3a
pa3BOI7IHa OenHocT 3ano4yHe. 1o To3n HaudmH ce rapaHTmpa, 4e ynpasJ1IeHCKOTO CYEeTOBOACTBO,
TecToBeTe 3a obe3leHKka U 0OCHETOBOASIBAHETO Ha BbTPELIHO Cb3gageHNTe HemMmaTepuariHn aktmuBu ce
633Mpa Ha edJHn 1 CbLUN OaHHWN.

PbkoBoactBoTO Ha [lpyXecTBOTO CbWO cbbnwgasa Janu pasxoguTe 3a pas3BovHa OEeNHOCT
npoAbirKaBaT Aa OTroBapsT Ha KpUTEpMUTE 3a Npu3HaBaHe. ToBa e HeobxoaMMO, Thi KaTo ycnelHaTa
nasapHa peanu3auusa Ha paspaboTBaHMs NPOOYKT € HecurypHa M MoXe ga noanexu Ha o6baewm
TEXHUYECKN Npobrnemun cnen MOMEHTa Ha NpU3HaBaHe.
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4.22.2. OTCpO4YeHN AaHBYHUN aKTUBMU

OueHkaTa Ha BeEpOSTHOCTTA 3a Obaelm obnaraemy JOXOAM 3@ YCBOSIBAHETO HA OTCPOYEHN JaHBYHU
akTuBm ce 6asmpa Ha nocnegHata ogobpeHa OwKeTHa NPOrHo3a, KopurMpaHa OTHOCHO 3HaYUMuU
Heo6narae|v|m npuxogn n pasxoam u cneu,mq)qum orpaHn4yeHna 3a npeHacdaHe Ha Hen3nosi3BaHu
OaHbYHM 3arybu nnm kpeamtn. AKo HagexaHa nporHo3a 3a obnaraem goxopn npegnonara BEPOATHOTO
N3Mnon3BaHe Ha OTCPOYEH JaHbYeH akTUB OCOOEHO B Clnydaun, KOrato akTUBBT MOXe Aa ce ynoTpebu
0e3 BpeMeBO orpaHMyeHne, ToraBa OTCPOYEHUAT AaHbYEH aKTUB ce Npu3Haea u3usno. lNprusHaBaHeTo
Ha OTCPOYEHU [OAHBYHU aKTMBKU, KOUTO MNOASIEXAT Ha onpedeneHn MpaBHU WIN UKOHOMUYECKM
OrpaHUYeHUs1 UM HECUTYPHOCT, Ce NpeLieHsiBa OT PbKOBOACTBOTO 3a BCEKN OTAENEH criyyan Ha 6asaTta
Ha cneundunynnTe dakTn n obecTosaTencTea.

4.23. HecurypHoCT Ha C4eTOBOAHUTE NPUGNU3UTENTHU OLIEHKN

I'Ipm N3roTBAHETO Ha (*)I/IHaHCOBVIﬂ OTHEeT PBKOBOACTBOTO MpaBu peguua npeanonoXxeHud, oOueHKn 1
0onyckaHma OTHOCHO Npn3HaBaHETO U OoleHABaHeTO Ha akTuBuU, Nacueun, Npuxogn n pasxoan.

JevicTBuTenHuTe pesyntatm mMoraT Aa Ce pasnuyaBaT OT MNPEeAnoSioKeHVsATa, OLEHKUTE U
JonyckaHuATa Ha PbKOBOACTBOTO M B pedku criydan CbOTBETCTBAT HaMb/IHO Ha MpeaBapuTenHoO
oLleHeHUTe pesynTaTu.

Mpn M3roTBAHETO Ha nNpeAcTaBeHMs WMHAMBMAyaneH (UMHAHCOB OTYET 3HAYMMMUTE MPELEHKN Ha
PBbKOBOACTBOTO NPV MNpunaraHeTo Ha CYETOBOAHWTE MONMUTMKM Ha [pyKeCTBOTO M OCHOBHUTE
M3TOYHMLUUN HA HECUTYPHOCT Ha CYETOBOAHWUTE MPUONMU3MTENHM OLEHKU HE Ce pasnuyaBaT OT Teau,
OMOBECTEHN B roguHusa oMHaHCcoB OTYeT Ha [pykecTBOTO KbM 31 aekemBpu 2022 r., C U3KNHOYEHNE
Ha NpoMeHuTe B NpMbnManTenHaTa oueHka Ha 3abIMKEHUSITA 3a pa3xodu 3a AaHbLUM BbpPXy 4oXoaa.

MHopmauusi OTHOCHO CbLUECTBEHUTE NPeanoSioKEHUs, OLEHKU 1 OOMYCKaHWsl, KOUTO OKa3BaT Hail-
3HAYMTENHO BNUAHME BbPXY NPU3HABAHETO M OLIEHABAHETO Ha aKTUBW, NacuBK, NPUXOAMN U Pasxoamn e
npeacTaBeHa no-g4ony.

4.23.1. O6e3ueHKa Ha He(hMHAHCOBU aKTUBU

3a 3aryba ot 06e3LeHKa ce npusHaBa cymara, ¢ KosiTo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
eouHMLa, reHepupaila napuyHu notouu, npeBulaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSTO € Mo-
BMCOKaTa OT CrnpaBednvBaTa CTOMHOCT, HamarneHa C pas3xoguTe no npopaxba Ha JafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
OpyXecTBOTO mM3uncnsaBa OvakBaHUTE ObAelM napuvyHM MOTOUM 3a BCSKa efuHuua, reHepupalla
napu4Hu NoTouM, U onpegens noaxoaswmsa OANCKOHTOB (PakTop C Len KankynupaHe Ha Hactosiwara
CTOMHOCT Ha Te3u napuyHu notToum (BX. nosicHeHune 4.14). MNpu nsyncnsisaHe Ha o4akBaHUTE ObaeLm
napu4HU NOToLM PHLKOBOACTBOTO NpaBu NPeAnosioXeHMs OTHOCHO ObaewmTe 6pyTHU nevanobu. Teau
NpeanoriokeHns1 ca CBbp3aHu ¢ 6baewm cvbutua M obctosTencrea. [encTBUTENHUTE pe3ynTaTtu
MoraT da Ce pasnuyaBaT M [a HanoXart 3HauuTerHW KOpPEKLMM B aKkTUBUTE Ha [pyKecTBOTO npes
cnepgBallaTta oT4eTHa roguHa.

B noeeueTo cnyyan npu onpenensiHeTo Ha MPUNOXUMUST OUCKOHTOB (DPaKTOp ce NpaBu OLEeHKa Ha
noaxoasilunMTe KOpPEKUUM BBbB Bpb3ka C Na3apHUS PUCK U PUCKOBUTE (DAKTOPU, KOUTO ca creumnduyHm
3a OTAENHUTE aKTUBW.

4.23.2.NNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PtkoBoacTeoTo npepasrnexga nones3Hua XuBoT Ha aMOpTU3NpyeMunTe akTuBu B Kpad Ha BCEKU
OT4eTEeH nepuoa.

Ktm 30 toHn 2023 . pbKOBOACTBOTO ONpenens nonesHust XMBOT Ha aKkTUBUTE, KOWUTO NpeacTaBnsiBa
OYaKBaHUAT CPOK Ha Non3BaHe Ha akTueuTe oT [JpyxecTBOTO. [NpeHOCHUTE CTOMHOCTU Ha aKTUBUTE ca
aHanumanpaHu B nosicHeHust 5, 6 u 8. [1eNCTBUTENHUAT MONE3EH XUBOT MOXE Aa ce pasfnuyasa OT
HanpaBeHaTa OLEeHKa nopaau TEXHUYECKO U MOpariHO n3xabsisaHe, NpeanuMHO Ha COPTYEPHM NPOAYKTU
N KOMMOTBLPHO obopyaBaHe.

4.23.3. NamepBaHe Ha 0YaKBaHUTe KpeguTHU 3aryou

KpeauTtHuTe 3arybu npeacraBnsiBaTt pasnmkaTa Mexay BCUYKU OFOBOPHU NapUyHM MOTOUM, ObIDKUMM
Ha [pyXeCTBOTO M BCWUYKMU Mapu4HWU noTouu, kouTo [pyKecTBOTO oYakBa Aa nonyyn. OyaksaHuTe

www.sirma.bg



»Cupma Mpyn XonamHr® ALl 28
lMosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
3a nepuoga 01.01.2023 r. — 30.06.2023 r.

KpeauTHu 3arybu ca BepOATHOCTHO MpeTerneHa oueHKa Ha KpeauTHuTe 3arybu, KOuTO M3McKBat
npeueHkaTa Ha [OpyxectBoTo. O4yakBaHUTE KpeauUTHU 3arybu ca OMCKOHTUpAHW C NMbpBOHAYanHus
eheKTMBEH NUXBEH MPOLEHT (MMM C KOPUTMPaHMSA CNPSAMO KpeauTa edeKkTMBEH NUXBEH NPOLEHT 3a
3aKyneHun nnu NbpBoHavyanHo cb3gageHn (oMHaHCOBU akTMBU C KpeanTHa obesueHka).

4.23.4. 3agbmKeHue 3a n3nnawaHe Ha getuHMpaHu goxoau

PBKOBOACTBOTO OLEHABA BEAHBX FOAMLLUHO C MOMOLLTA Ha HE3aBWCMM aKTioep 3adbiIKeHMeTo 3a
nsnnawaHe Ha gedvHupaHu goxogw. [enctButenHata CTOMHOCT Ha 3adbIPKEHMETO MOXe Ada ce
pa3nuyasa OT NpeABapuTenHaTa oueHka nopagu HeviHaTa HecurypHocT. OueHkaTa Ha 3agbimKkeHneTo
3a u3nnawaHe Ha gedvHupaHu goxoau ce 6asmpa Ha CTaTUCTUYECKM nokasaTenu 3a MHdnaums,
pasxoguM 3a 34paBHO obcnyxsBaHe W CMBbPTHOCT. [pyr dakTtop, KOWTO OKasBa BMMsAHME, ca
npeasugeHutTe ot [pyxecTtBOoTO ObAewim yBenumyeHus Ha 3annatute. [uckoHToBuTe daktopu ce
onpegenaT KbM Kpas Ha BCsSKa roAvMHa CrpAMO [MXBEHWTE MPOLEHTU Ha BUMCOKOKAYeCTBEHM
KoprnopaTvBHM obnurauumn, KOMTO ca AEHOMWHMPaHW BbB BanyTaTta, B KOATO We 6baat uannawiaHu
AeduHVpaHUTe OOXOAM M KOUTO Ca C nagex, CbOoTBeTCTBaW, npubnusmMTenHo Ha nagexa Ha
CbOTBETHUTE MEHCMOHHW 3agbiikeHus. HecurypHocT B npubnusmtenHarta oueHka CbLlecTByBa No
OTHOLLEHME Ha aKTIepCKuTe OOMyCKaHus, KOATO MOXEe Aa Bapupa W Aa oKaxe 3HavuTeneH edekT
BbpXY CTOMHOCTTA Ha 3adb/KeHWsTa 3a m3nnalwlaHe Ha AeduHMpaHn OOXOAM M CBbp3aHuTe C TAX
pasxoau.

4.23.5. HecurypHocT npu onpegensiHe Ha 3agbllkeHUATa Ha [py)KeCTBOTO 3a KopnopaTUBeH
OaHbK U HECUTYPHU YCINOBHU AaHb4YHM NacuBuU

PbkoBOACTBOTO Ha APY)XECTBOTO € HanpaBwuio OLIEHKa Aarnv e BeposTHO AaHbYHUST opraH aa npveme
HanpaBeHUTe [OMyCKaHUsi U HECWUrypHOCTUTE, CBbp3aHM C TAX MO OTHOLIEHME Ha [daHbYHOTO
TpeTupaHe. B cBoATa AEWHOCT OPY)XECTBOTO Ce € CboBpasnno ¢ AaHbyHaTa NpakTMka U BEePOSATHOTO
JaHbYHO TpeTUpaHeTo, W crnegoBaTenHo oGnaraemarta ne4van6a, AaHbYHUTE OCHOBM, OaHb4yHaTa
cTaBka, CbOTBETCTBAT Ha M3MOMN3BaHOTO M O4YaKBaHO TpeTMpaHe, KoeTo e GbAe M3non3saHo npu
[eKnapupaHe Ha AaHbuWTe BbpXY AoXoauTe.
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5. UmoTn, MmallMHU 1 CHLOPBXKEHUA
AxTuBM B
TpaHcnopTHHu Odomc MawmHuu  KomnioTbpHa npouec Ha
Crpaau cpeacTBa obG3aBexaaHe obopyaBaHe TexHuKka wu3rpaxpaHe [JOpyrm  OG6uwo
xun. Xun.
Xun. ne. Xun. ne. XWn. ne. Xun. ne. Xun. ne. Xun. ne.
ne. nB.
BpyTtHa 6anaHcoBa
cTOoMHOCT
Canpgo kbm 1
fiHyapwm 2023 r. 170 250 414 211 535 20 97 1697
Hoonpugobutun
aKTuBK - - 16 - 19 23 44 102
Canpo kbMm 30 oHK
2023r. 170 250 430 211 554 43 141 1799
AmopTusauus
Canpo kbm 1
fAiIHyapwm 2023 r. (28) (91) (185) (206) (521) - (33) (1064)
AmopTusaums (2) (28) (29) (1) (10) - () (77)
Canpo kbM 30 oHKU
2023rr. (30) (119) (214) (207) (531) - (40) (1141)
BanaHcoBa
CcToMHOCT KbM 30
oHM 2023 T. 140 131 216 4 23 43 101 658
Crpagn TpaHCNOpPTHMU Odpunc MawmHn n  KomnioTbpHa AktnBu B [ipyrm O6uo
cpeactBa obG3aBexaaHe obopyaBaHe TexHuKa npouec Ha
usrpaxaaHe
xun. Xun. Xun.
Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
n.. nB. nB.
BpyTtHa 6anaHcoBa
CTOMHOCT
Canpgo kbM 1 sHyapwu
2022r. 170 189 375 209 525 - 51 1519
HoBonpugobutun
aKTuBu - 79 39 2 10 20 46 196
OTnucaHn akTnBm - (18) - - - - - (18)
Canpo kbm 31
aekemspu 2022 . 170 250 414 211 535 20 97 1697
AmopTusaumsa
Canpo kbm 1 gHyapu
2022r. (24) (58) (131) (203) (469) - (27) (912)
AmopTusauus 4) (51) (54) 3) (52) - (6) (170)
Otnncana
amopTu3aums - 18 - - - - - 18
Canpo kbm 31
AekemBpu 2022 r. (28) (91) (185) (206) (521) - (33) (1064
BanaHcoBa
CTOMHOCT KbM 31
aekemspu 2022 r. 142 159 229 5 14 20 64 633
Bcuruku pasxoam 3a amopTusaums ca BKIoveHu B ,Pa3xoam 3a amopTtmsaumsa Ha HehMHaHCOBM akTUBK®,
Kbm 30 toHn 2023 r. He e umano CbLUEeCTBEHN OOroBOPHM 3aAblKEeHUA BbB BPb3Ka CbC 3aKynyBaHe Ha
MMOTU, MaLlLNHN N CbOPBXKXEHUA.
BanaHcoBaTa CTOMHOCT Ha UMOTUTE, MALLUMHUTE N CbOPBXEHUATA, 3arnoXXeHn KaTto obesneyeHne no
3aemu (BX. nosicHeHue 15), e npeacTaBeHa, KakTo cneasa:
Crpagu TpaHcnopTHM Odouc MawuHu n KomnioTbpHa Apyru O6wo
cpeactBa o6G3aBexaaHe — obopyABaHe TeXHUKa
Xun. ne. XWn. ne. XWn. ne. XWn. ne. XUN. NB. XWN.NB. XWN. NB.
BanaHcoBa cTOMHOCT KbM
30 toHy 2023 140 131 216 4 23 101 615
BanaHcoBa CTOMHOCT KbM 142 159 229 5 14 64 613

31 nekempu 2022
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6. HemartepuanHu akTuBu

BanaHcoBuUTe CTOMHOCTU 3a NPeACTaBEHUTE OTYETHU nepuoaun morat aa 6baaT aHanuanpaHu, Kakto

cnepnga:

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 sHyapu 2023 .

HoBonpuaoGuT akTMBK, BbTPELLHO pa3paboTeHu

BbBeneHu B ekcnnoarauus,

paspaboTeHun

OTnucaHn akTnem

Canpgo kbM 30 toHm 2023 r.
AmMopTtusaumsa

Canpo kbm 1 sHyapu 2023 T.
AmopTusauus

OTnucaHn akTuem

Canpgo kbM 30 toHm 2023 r.
BanaHcoBa CTOMHOCT KbM
30 oHKn 2023 1.

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 2022 r.

Canpo kbm 31 pnekemspu 2022 1.

AmMopTtusaums

Canpgo kbm 1 saHyapu 2022 r.
AmopTusauus

Ob6esLeHKa

Canpo kbm 31 gekemepu 2022 .
BanaHcoBa CTOMHOCT KbM

31 pekemBpm 2022 r.

BbTPELLHO

Mporpamum MNpasa B npouec Ha [Opyrn O6uio

npoAayKTn BbpXy npuaobusaHe

codTyepHMn
Moaynu
57 1623 5164 4269 11113
- - 77 - 77
- - (458) 458 -
- - (754) (95) (849)
57 1623 4029 4632 10341
(57) (875) (2786) (839) (4557)
- (54) - (110) (164)
- - - 18 18
(57) (929) (2786) (931) (4703)
- 694 1243 3701 5638
Mporpamum MpaBa B npouec Ha Opyrn O6uio
npoAayKT! BbpXy npupobuBaHe
codTyepHu
Moaynu
Xun.

Xun. nB. Xun. nB. Xun. nB. ne. Xun. nB.
57 1623 5164 4269 11113
57 1623 5164 4269 11 113
(57) (767) - (625) (1 449)
- (108) - (214) (322)
- - (2 786) - (2 786)
(57) (875) (2 786) (839) (4 557)
- 748 2378 3430 6 556

OpyxecTBOTO OTYMTa B no3muum ,Jdpyrn” n,B npouec Ha npuaobuBaHe” HemaTepuanHn akTUBKM, KOUTO
ca BbTPELLHO pa3paboTeHu. Te BKNoYBaT akTUBW, KAKTO creaga:

- SIRMA CLOUD PLATFORM e nnatdopma 3a ynpasrneHvue Ha obnadHu cpegu.
- VR Management Platform e nnatcopma 3a BMpTyanHu LEHTPOBE 3a AaHHW.
- Sirma Management Reporting e cuctema 3a 61M3Hec aHanuamu.

SIRMA CLOUD PLATFORM e nnatdgopma 3a ynpafneHue Ha obnavHu cpeau:

* YnpaBneHve Ha BUPTyanu3auusi B LeHTbpa 3a AaHHU

* YnpaBneHue Ha BMpTyanusauus Ha XpaHunuiwia Ha AaHHU(CTOpuaX)
* YnpaBneHve Ha ePeKTUBHOCTTA Ha pecypcuTe
* YnpasneHve Ha pasxoguTe Ha pecypcute

* YnpasneHue Ha obnak gucTpmbyTtmpaH B pasnnmyHm reorpadpcku nokauum.
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KntouoBuTe hyHKLUMOHANHOCTY BKMNOYBAT:

FULLY PLATFORM INDEPENDENT (nnatdopmMeHa He3aBMCUMMOCT )
v Topabpxa CTaHOAPTHW M BMCOK Knac XMnepBamsopu, CTOPUOXK, Mpexa U MHCTPYMEHTU 3a
HabnogeHue.
v WNarpaxpgaHe Ha obnak 6asunpaH Ha KVM, VMWare, LXD.

HIGH AVAILABILITY AND BUSINESS CONTINUITY (Bncoka HaaexaHocT 1 6e3onacHocT )
v' ApxutekTypa ot Tun High availability.

v' basaTta gaHHu e pasnonoxeHa B HA koHdurypaums
v' TMpegedurHnpaHo noBegeHne B criydain Ha oTnagaHe Ha XoCT Unu BUpPTyanHa MalwuHa C Len
nocTuraHe He LLeHOBO eeKkTMBEH aBapuUNHO peLLeHune.

EDGE AND DISTRIBUTED CLOUD COMPUTING
v [IMHamMun4HO yBenunyaBaHe Ha o6riayHMTe pecypcu ¢ AobaBsiHe Ha oTAaneYeHn XapayepH nnm
BMPTYasiH/ MOLLHOCTM.
v' ABTOMaTVM4HO OCUrypsiBaHe Ha OTAaneyYeHn pecypcu.

ADAPTABLE, EXTENSIBLE AND INTEGRATABLE
v' MogynHa v pa3wmpsiBallia ce apxuTekTypa.
v" HacTtpoiBalym ce plug-in 3a nHTerpauus ¢ gata LeHTbp YCnyrn Ha TpeTu cTpaHu.
v' API 3a uHTErpaums ¢ MHCTPYMEHTM OT NO-BMCOKO HMBO, KaTO HarnpMMep TakCcyBaHe 1 nopTtanu
3a camoobcnyxBaHe.

CAPACITY AND PERFORMANCE MANAGEMENT

v' YnpaBneHue Ha pecypcuTe 3a npocnegsiBaHe W oOrpaHM4yaBaHe Ha M3MON3BaHETO Ha
N34NCNEHUSI, CbXpPaHEHWE N MPEXOBU PECYPCHU.

v' [IMHaMW4HO cb3aBaHe Ha KITbCTEPU KaTo MyrioBE OT XOCTOBE, KOMTO CNOAENSAT XpaHunuwa 3a
OaHHU W BUPTyarnHuM Mpexu 3a OGanaHcuMpaHe Ha HaToBapBaHETO, BMCOKA HANWYHOCT U
BMCOKOEMEKTUBHU U3YUCTIEHNS.

v' [InHamu4yHO cb3gaBaHe Ha BMPTYyaslHW LEHTPOBE 3a AaHHW KaTO HaMmbIIHO M30NMPaHN Cpeam
3a BuUpTyanHa WHQPacCTPyKTypa, MNpu KOUTO Trpyna noTtpebuTtenn, nog KOHTpona Ha
agMuHucTpaTopa Ha VDC, moraT ga cb3fgaBaT M yrnpaBnsBaT KanauuTeT 3a Us4vucnsisaHe,
CbXpaHeHue 1 Mpexa.

VIRTUAL INFRASTRUCTURE MANAGEMENT AND ORCHESTRATION
v' YnpaBneHne Ha BUpTyanHa MWHQPACTPyKTypa KbM KOPMNOPaTUBHM LEHTPOBE 3a OaHHW.
LiAanocTHO ynpaBneHue Ha XU3HEeHUS UKL Ha BUPTYamnHuTe pecypcu.
v [TbneH KOHTPOI, MOHUTOPUHT U OTYATAHE Ha PecypcuTe Ha BUpTyanHata MHpacTpykTypa.

ACCOUNTING AND SHOWBACK
v’ PasnpegeneHne Ha pasxoaute 3a pecypcu M/y OTAENHW 3BeHa, rpynn M MNPOEKTU B
opraHusauusTa.
v' HabnioaeHune n KOHTPON Ha pasxoauTte cnoped GU3Hec nnaHa Ha NpoekTa.
v' JlecHa nHTerpaums ¢ Bcsika cuctema 3a hakTypupaHe.
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VR MANAGEMENT PLATFORM e nnatgopma 3a BUPTyanHu LLeHTPOBE 3a JaHHWU M U3Non3Ba Han-
CbBpEMEHHUTE COPTYEepHN NPOAYKTM, CUCTEMU U NPUNOXEHUs B obnayHa cpega. JocTenbT OO Hesd
ocurypsisea Ha BusHec NOTpPeOUTENUTE HAAEXKOHW, CUTYPHU U rapaHTUpaHyu yHKLMOHANHOCTU KaTo
laaS, PaaS, BaaS, ViHdpacTpykTypata kaTto kog (IaC), DRaaS v gp.

MnatdopmaTa npegocTaBs BMCOKOMPOM3BOAWUTENHA, Mawabupyema BupTyanHa cpega C MHOrMo
OOMbIAHMTENHU ONUMK KATO coPTyep M YCIyr 1 No TO3M HAYMH OCUTypsiBa Ha KIMEHTUTE CU LIANOCTHN
peweHuns 3a TexHute UT Hyxau. CunHo ckanupyemuTe 06ravHM pelleHusl AaBaT Bb3MOXHOCT 3a
CBbp3BaHe Ha NybnuMyHM 06nayHM MHCTaHUUU nnn dusnydecka mHgpacTpykTypa. [NnatdopmaTta
ocurypsiBa BMCOKa HanM4yHOCT Ha YCNyrMte 3a npedoTBpaTdABaHe Ha OTKa3 Ha cucTtemute U
nocrnefBsallo crnvpaHe Ha Ou3Heca. 3asfBABAHETO Ha HOBM W OOMBIHUTENHU YCMyrn npes Hes e
W3KITKOYMTENHO FNIECHO M MHTYUTMBHO U CE OCbLLECTBSIBA CaMO Ype3 HAKOIKO HaTUCKaHUSA Ha OyTOHN n
OTHEMA MUHYTMW.

KniovoBuTe pyHKUMOHANHOCTM BKMOYBAT:

v Always On - PasnonoxeHa B cobcTBeH pgeita ueHTbp, VR Management Platform e
npoekTupaHa, Taka 4ye fa MOXe Aa ckanupa un obecnyxsa npouecute cu 24/7/365 6e3 ToBa aa
HapylwaBa paboTata Ha OCHOBHWUTE MPOLECK U YCINYrM Ha CBOUTE KNWEHTU. HannyHocTTa Ha
ycnyrarta no BCSKO BPEME € 3a4bIDKUTENHO YCroBue 3a NnatdopmMm OT TO3U TUM Ha OHELUHUS
nasap Ha obnadHu cuctemun. SLA Ha npegoctassHute ycnyrm € Hag 99,995%!

v' Multi-Tenant Architecture - VR Management Platform, nossonsiea o6GcnyxBaHeTo Ha
MHOXeCTBO OU3HEeCH pasferneHn B oTAenHu npodwnu Taka, Yye Bceku busHec ga moxe Aa
ynpaBnsiBa CBOUTE pecypcu 6e3 ToBa Aa npeynm Ha paboTHMSA Mpouec Ha Apyr KIMEHT.
[onbnHMTENHO MMa 1 BbTPELLHO pa3feneHun 1 BCEKU KIMEHT MMa Bb3MOXHOCTTa Aa Aenervpa
npaBa Ha CBOWTE CMYXWUTENM caMo OO OMnpefderieHa 4yacT OT CBOsiTa BUpTyarnHa cpefa, B
3aBUCUMMOCT OT HEOOXOAMMOCTTa Ha CbOTBETHUA CYXXUTEN Aa AOCTUra 40 BbNPOCHUSA CbPBBP
1 nHdopMaLms Ha Hero.

v' TpoBuanpaHe n OpkecTpauus - [natdopmarta nossonsisa cb3gaBaHe, MoauduumpaHe K
N3TpUBaHE Ha PECYPCU KaKTO U OCUTypsiIBaHE Ha yrpaBrieHne Ha paboTHUTE NPOLLECU OUPEKTHO
OT KNMeHTuTe Ha nnatdopmarta 6e3 He06XOAMMOCT OT OMbIIHUTENHA NOMOLL, OT CAYXWUTEN Ha
JoCTaB4mKa.

v VR Management Platform ocurypsisa n paswimpeHu onummn no UHTErpupaHe 1 BHeapsiBaHe Ha
BbHLUHM MpPUNoOXeHuss M asTomatmsaumm nocpeactsoMm API/CLI, nnbruHm kaTto Jenkins,
CloudFormation, ARM, Terraform, Ansible, ServiceNow un pgpyru. o 7031 HaumH ce
OCbLLUECTBSIBA JflecHa Bpb3ka C JAOMBbIHUTENHW COMTYEPHU MPUIIOXKEHMS, KOUTO pJa
aBTomMaTu3mpar paboTaTta Ha pasnuyHy BUAOBE CUCTEMY B €4Ha OpraHu3aums.

v' MoHWUTOpPWHT 1 YnpaBneHue - Benykn obnayHn pecypcu B ToBa YMCIO MPEXM U Macveum 3a
CbXpaHEeHNe Ha AaHHU Ce CUHXPOHMU3MpAaT 1 Bu3yanuaupaTt B nnatdopmMaTa 3a BCEekU OTAENeH
6usHec.

v' YnpaBneHue Ha pasxogute U ONTMMU3MpaHe Ha pecypcute - lMnaTtdopmaTa nosBonsiea
Cb3aBaHe N MEHaXMPaHE Ha MECEYHM UMW rOAMULLIHKN BogXKeTu, crnegeHe u oNnTUMmn3mMpaHe Ha
pa3xoauTe B CbOTBETCTBUE C U3UCKBAHETO Ha pasnunyHNTE PeCypcu N HyXaM Ha busHeca.

CupmMa MEHUAXMDBHT PenopTUHr BKMOYBa NPOLIECU, CPeacTBa UM TEeXHoMNoruu, Heobxoaumu 3a
npeBpblUaHeTO Ha f[aHHWTe B MHopMauus, a MHgopMauusitTa B 3HaHWS W NNaHoBe, KOMTO
npegnonaraT 6bp3n U edheKkTUBHM BU3HEC OENCTBUS U nogrnomaraT npoLeca Ha B3emMaHe Ha peLleHust.

MMeHHo ypes paspaboTeHaTa pUNOPTUHI CUCTEMa ApYXecTBaTta nony4yaBaT CUrypHa, KOHCUCTEHTHA,
pa3bupaema, necHa 3a obpaboTka M HaBpeMEHHa MHOpMaLUUs, KOATO Cb3gaBa NPennocTaBkM 3a
WHpopmMmmpaHo pelueHue. Unu:

v' Tognomara B3emaHeTo Ha e(PeKTUBHN U MHDOPMUPAHUM pPELLEHMS;
v TpeBpblua OrpoMHUTE 06EMM OT AA@HHU B LLIEHHW M3BOAM 3a OM3Heca;
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v" TMosBonsBa 4OCTbM, cnodensHe, 06paboTka U aHanu3 Ha AaHHM OT TOYHMTE XOpa, B TOYHOTO
BpPEME 1 MO NPeanoYnTaHms oT TAX HaUuH;

v TpepnocTaBsi eAMHHA BEPCUSA Ha UCTUHATa;

v 3anasBa 3HaHWETO B KOMMNAHUATA;

v' CnecTtsaBa Bpeme 1 YyCUnus Ha KIoyYoBu ourypy B KOMNaHumTe.

CuvpMa MEHUIXMBHT PEnopTUHT MO3BOMSBA Ha OpraHu3auuMTe Aa cbOUpaTt AaHHU OT BbTPELLHU U
BBHLUHM M3TOYHMLW, Aa MM NOArOTBAT 3a aHanuau, Aa ce cb3aaBaT U Usnpallat 3asiBkM KbM TE3U AaHHM
W oa ce cb3daBaT penopTu, MHPOpMaLUoHHM Tabna (qawbopamn) v BU3yanusaumst Ha AaHHW.

[py>eCTBOTO HsIMa CbLLECTBEHN JOTOBOPHU 3aablKEHNUs 3a NpuaobuBaHe Ha HemaTepuanHn akTUBM
kbM 30 toHn 2023 T.

Bcurukm pasxoam 3a amopTmsanms ca BKITYEHN B MHAMBUAYaNHWS OTYET 3a nevyanbaTa wunu 3arybaTa
n opyrus BceobxsaTeH [oXo4 Ha pea ,Pa3xoam 3a amopTusaumst Ha HedhMHAHCOBM akTUBK”.

D,py)KeCTBOTO He € 3alNoXuno HemMmaTepuanHn akTuBU KaTto obe3neveHnsi No CBOU 3a4bIMKEHMS.
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7. WHBecTULMM B AbLUEPHU NpennpuaTus

[pyXecTBOTO MMa CriegHUTE UHBECTULMM B OAbLUEPHU NPeanpuaTus:

Wme Ha abLiepHOTO CtpaHa Ha OcHoBHa 31.03.2023 31.03.2023 31.12.2022 31.12.2022
npeanpusaTune y4ypensiBaHe AeﬁHOCT ydacTtue ydacTtue

N OCHOBHO

MACTO Ha

AenHocT
XWn. nB. % Xun. ne. %
,Cvpma ConiowwbHe® Al Bbnrapus C°)?é;{/‘i5“” 39 686 80,11% 39 686 80,11%
,Ec Eit Air* Al Bbnrapus Coﬁ;ﬁﬁ”” 17 865 84,56% 17 865 84,56%
,CaitbHT Afl Bbnrapus C‘ﬁ;{ﬁﬁ“” 14076  100,00% 10 237 80,00%
Cvpma Mpyn Mk, CALL CALL CO;?C)L{/?EHM 3471 76,30% 3471 76,30%
“Cupma Hwyprex” All Bunrapus C°$;‘;er3”"‘ 914 55,00% 914 55,00%
,Cupma Cu Ait* Al BbArapus C‘ﬁ;{ﬁﬁ”” 106 80,00% 106 80,00%
,Cupma Megukbn Cuctemc BbArapus CodptyepHu 66 66,00% 66 66,00%
yenyrv

JEwreio Cuctemc Codws® ALl Bnrapus C°$;‘;er3”"‘ 50 72,90% 50 72,90%

Ha 03.04.2023 r. 6e cknoyeHa caenka 3a n3kynyBaHe Ha OCTaBallUTe akuun B AbLUEPHOTO APYXKECTBO
Ha ,Cupwma MNpyn Xonguur ALl — ,CanbHT* A[l, KakTo crnepga:

o [IblUEepHO ApYyXKEeCTBO, YNUTO aKL MM ca 00eKT Ha nskynysaHe: ,CanbHT* A;
o [pyxecTBO, K0eTO nskynysa akuuute: ,Cupma Npyn XonguHr AL;
e Pasmep Ha MUHOpUTapHMA NakeT, 06ekT Ha nokynka: 22,20% ot kanuTana Ha ,CanbHT* A,
pasnpegeneH B 57 000 akuyuu;
e [lpogaBaun Ha akuun: 26 dpumandeckn nuua u 1 topugnyecko nuue.
B pesyntaT Ha ropHaTa cgenka ,Cupma Npyn Xonguur® Al Beye nputexasa 100% oT kanuTana Ha
apyxectBoTo ,,CanbHT* ALl

LpyxecTBaTa ca oTpaseHu BbB (hUHAHCOBUA OTYeT Ha [py»ecTBOTO No MeToAa Ha cebecTomHOCTTa.
AKUMUTE Ha OblUepHUTe OpYXXEeCTBa He ce TbpryBaT Ha perynupaH nasap.

,D,p)/)KeCTBOTO MMa YCIIOBHU 3aOdbllKEeHUA KaTO rapaHT no KpeauTu, npenocrtaBeHn Ha AbluepHU
npeanpuaTus, NpeacTtaBeHn B NOSICHEHWe 27.

8. WHBeCTULMOHHU MMOTHU

MHBECTMLMOHHUTE MMOTM NpeacTaBnsaBaT cneunanHo o6ocobeHn YacTn OoT crpaam 3a caMoCTosITeNHaA
eKkcnnoartauusi, npeaHasHadeH1 3a oTgaBaHe Ob/ITOCPOYHO MO HAEM Ha ObLUEPHM OPYKECTBA U TPETU
nmua. IHBeCTULMOHHMUTE MMOTK ca ¢ obLya 3acTpoeHa nnowy 5 522 kB. M. 1 ca 4YacT oT OusHec crpaga
B panoH Mnagoct, Cocus.

lMpomeHnTe B GanaHcoBMUTE CTOMHOCTW, MPEACTABEHM B WHAMBMAYANHUA OTYET 3a (PUHAHCOBOTO
cbCcTOsAHME, MoraT Aa 6baaT 0600LLeHN, KakTo cneaBa:

MHBECTULIMOHHU UMOTU

XWn. ne.
BpyTtHa 6anaHcoBa CTOMHOCT

Canpo kbm 1 sHyapu 2023 . 11 210
Cango kbm 30 toHn 2023 T. 11 210
AmopTusaums n obesueHka

Canpgo kbm 1 sHyapu 2023 . (1 503)
AmopTun3aums (56)
Canpo kbm 30 toHmn 2023 . (1 559)
BanaHcoBa cTtonHoCT kbM 30 toHu 2023 r. 9651

MHBECTULIMOHHU UMOTU
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XWn. NB.

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 stHyapu 2022 . 10 994
HoBonpugobutn aktmem 216
Canpo kbm 31 gekemepu 2022 1. 11 210
AmopTusauma n obesueHka
Canpo kbm 1 aHyapn 2022 . (1 393)
AmopTusaums (110)
Canpo kbm 31 gekemepu 2022 1. (1 503)
BanaHcoBa cTonHoCcT KbM 31 gekemBpu 2022 r. 9 707

9. OTcpoquw AaHbYHUN aKTUBU U NAaCUBU

OTCpOLIeHI/ITe OaHbUM Bb3HUKBAT B pe3yntaT Ha BPEMEHHU pa3nukn n Mmorat aa obaar npeacrtaBeHn

KaTo cnenBa.:

OTCcpoYeHM AaHBbYHM NacuBU (aKTUBM)

HeTekywimn aktuBm

MIMOTK, MaLLNHN U CbOPBKEHMUS, MIHBECTULMOHHMN
MMOTW, HeMaTepuarnHn akTUBK
Ob6e3ueHka Ha HeMaTepuanHu akTUBK
Ob6e3sLeHKka Ha UHBECTULUK

TekywWwm akTUBKU

TbproBckM U Apyrn B3eMaHus

HeTtekywin nacuem

[MeHCMOHHM 3aQbIKEHNS KbM NepcoHana
Tekywm nacuem

3aabmkeHnss KbM nepcoHana

DdaHb4Ha 3aryba

OTCpoYEHN AaHBYHM aKTUBK

OTcpoyeHun gaHbYHM Nacuem

[Npu3HaTth kaTo:

HeTHo oTcpoyeHu fAaHBbYHU (aKTUBU)/MacuBeun

31 pekemBpU Mpu3HaTt B neyan6aTta 30 toHHM
2022r. unu 3arybarta 2023 .
Xun. nB. Xun. nB. Xun. nBe.
107 - 107
(279) - (279)
(536) - (536)

9) 2 (1)

5) - ©)

(13) - (13)

97) - (97)
(832) 2 (830)
107 107
(939) (937)
(832) (830)

OT1cpoyeHnTe gaHbuM 3a cpaBHUTENHUA nepuog 31.12.2022

cnepgBa:

OTCcpoYeHn AaHbYHU NacuBU (aKTUBMK)

HeTekywmn aktnem

MmoTu, MaLunHn " CbOPbBXEHUS,
WHBECTULMNOHHN UMOTU, HEMaTepuanHu akTmeu
O6GesLeHka Ha HeMaTepuarnHu akTuem
O6GesLeHka Ha UHBeCTMLUUN

Tekywm akTMBMU

TbpProeckx 1 Opyru B3emMaHusi

HeTekywmn nacneu

[MeHCMOoHHN 3aabIKeHs KbM nepcoHana
TeKywm nacusm

3aabmkeHns KbM nepcoHana

DOaHb4Ha 3aryba

OTCpOoYEHN AaHBYHM aKTUBK

OTcpoyeHn gaHbYHM nacvem

MpusHaTtu kato:

HeTHo oTcpoyeHM fAaHBbUYHU (aKTUBM)/MacuBun

31 npekemBpm

r. MoraT ga 6baaT oboOLEeHN, KaKTo

MpusHat B neyan6ara 31 pekemBpu

2021 . unu 3arybarta 2022r.
Xun. nB. Xun. nBe. Xun. nBe.
99 8 107

- (279) (279)

- (536) (536)

(42) 32 9)
2) (3) (5)
(28) 15 (13)

- 97) 97)

28 (860) (832)

99 107

(71) (939)

28 (832)

Bcnuku OTCPOYEHN OaHBbYHU aKTUBU U NaCcMBU Ca BKIMHOYMEHU B MEXOWHHUA MHOuBUAOYaneH OT4HeT 3a

CbMHaHCOBOTO CbCTOAHME.
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10. TbproBckn B3eMaHus

30.06.2023 31.12.2022

Xun. ne. Xun. ne.

Tobproecku B3emaHus, 6pyTHa cyma npeam obesueHka 144 96
3arybu oT obe3LeHka Ha TbProBCKN B3EMaHMS (23) (23)
Tbproscku B3emaHus 121 73

Bcnyku B3emaHus ca KPaTKOCPO4YHMU. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKMUTE N APYrn B3eMaHuaA

ce npmema 3a pasymHa I'IpVI6J'IVI3VITeJ'IHa OLUEeHKa Ha cnpaseanuneata nm CTOWMHOCT.

Becnyku TbProBCKM B3E€MaHUA Ha ﬂ,py)KeCTBOTO ca npernegaHn OTHOCHO HaCTbNUIn cbOnTMA Ha
HensnbIiHeHne. 3a Tax e NPUITOXeEH ONPOCTEH Noaxo 3a onpenensdHe Ha oO4akBaHUTE KpeauTHU 3aFY6VI

KbM Kpada Ha nepuoaa.

AHanus Ha TbProBCKUTE B3eMaHUs e npeacTtaseH B nosicHeHue 30.

Hali-3HauymmuTe TbproBcky B3eMaHusi kbM 30 IOHM ca NPEeACTaBEHM, KakTO CrefBa:

30.06.2023 31.12.2022

XUn. NB. XWn. NB.

KoHTpareHT 1 45 29
KoHTpareHT 2 18 11
KoHTpareHT 3 12 11

11. MpeannawiaHna v Apyru akTuBu

30.06.2023 31.12.2022

XUI. NB. XWn. NB.

Opyrn B3emaHus, 6pyTHa cyma npeam obesueHka 253 18
Opyru B3emaHus 253 18
MpegnnaTtenn pasxogm 38 18
Opyru akTueun, HechmHaHcoOBU 291 36

3a BCUYKM Opyrn akTmBu Ha ﬂpy)KeCTBOTO € MNpuUnoXeH onpocTeH noaxon 3a orpeaendHe Ha

Oo4YaKkBaHUTE KpeauTHn 3ary6m KbM Kpaa Ha nepuoaa.

12. NMapn v napu4HN eKBUBarneHTn

I'IapMTe N napunvyHnTe eKkBuBarieHTn BKro4YBaT cneaHnTe erieMeHTun:

30.06.2023 31.12.2022
XWn. ne. Xun. ne.

MapwnyHu cpeacTtea B GaHkM 1 B Gpoii B:
- 6bnrapcku neea 988 2076
- eBpo 377 1580
- WaTcKu gonapv 15 15
Mapu n napmyHM eKBUBaNeHTn 1380 3671

CymaTa Ha napv 1 napu4Hu ekBUBaneHTu, KoATo e bnokupaHa 3a pyxectBoTo kbM 30 toHNn 2023 1., e

0 nB. (31.12.2022 r.: 499 xun. nB.).

OpyXecTBOTO € M3BLbPLUMIO OLEHKa Ha OYakBaHUTE KPeAWTHWU 3arybu BbpXy MapuyHu cpeactsa u
napuyHu ekemBaneHtTu. OueHeHaTa cTorHOCT € B pasmep nog 0.1% ot OpytHata CTOMHOCT Ha
napuyHuTe cpeacTsa, Aeno3npaHu BbB (PMHAHCOBU MHCTUTYLUW, Nopaan KOeTo e onpederfieHa kato

HecbLeCTBEHA U HE € HavucreHa BbB (brHaHcoBUTE OTYETU Ha [JpyXecTBOTO.
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13. CobcTBeH KanuTan
13.1. AKumoHepeH Kanutan

Pernctpupanmat kanutan Ha [pyxecTtBoTo ce cbcTtom oT 59 360 518 Ha 6Gpori HanbNHO nnaTeHu
O0OMKHOBEHM aKUMM C HOMUHAaNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akumd. Becnyku akumm ca ¢ npaBo Ha
nony4yaesaHe Ha OMBUAEHT U NUKBUAALUMOHEH OAN U NpeacTaBnaBaT €auH rnac ot obuwoto cubpaHue
Ha akuMoHepute Ha [pyxecTBoTO.

30.06.2023 31.12.2022
Bpon akuumn Bpon akuumn

Bpoii nsgaaeHn n HanbIHO NNAaTeHW akuuu:
B HauyanoTo Ha nepuoga 59 360 518 59 360 518
Bpov usgageHn n HanbNHO NNaTeHn akuum 59 360 518 59 360 518
06w 6pown akumm kbm 30 toHWU/ 31 aekemBpU 59 360 518 59 360 518

CnMCBKBbT HA OCHOBHUTE aKUMOHeEpW Ha [lpy)XecTBOTO € NpeAcTaBeH, KakTo creaBa:

AxkuunoHepm Bpown akuum Bpow akumn  HomwuHan HomuHanHa % B % oT npaBo Ha

KbM KbM CTOMHOCT  KanuTana
30.06.2023 31.03.2023

rnac*

"eopru MNMbpBaHoB MapuHoB 5380 748 5335748 1 nB. 5380 748 nB. 9,06% 9,31%
Lisetan Bopucos Anekcnes 4 965 753 4 965 753 1 nB. 4 965 753 nB. 8,37% 8,59%
Yaepap Benusapos Qumutpos 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,22%
BecenvH AHueB Knpos 4700 786 4700 786 1 nB. 4700 786 nB. 7,92% 8,13%
MBo Metpos lNeTpos 4013 920 4013 920 1 nB. 4 013 920 n.. 6,76% 6,94%
OrHsiH MNnameHoB YepHokoxeB 3741620 3741620 1 nB. 3741 620 nB. 6,30% 6,47%
Kpacumup HeBenuHoB BoxkoB 2534 161 2534 161 1 nB. 2534 161 nB. 4,27% 4,38%
Bnagnmup MBaHoB Anekcues 2 177 583 2 177 583 1 nB.. 2 177 583 nB. 3,67% 3,77%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,73%
Emunnana nneea Minvesa 1985 209 1985 209 1 nB.. 1985 209 nB. 3,34% 3,43%
OesH Hukonoe HeHoB 1790 748 1790 748 1 nB.. 1790 748 nB. 3,02% 3,10%
W3kyneHn cobcTBeHM akumm (1 539 746) (1 483 746) 1 nB. (1 539 746) nB. 2,59% -
AtaHnac KoctaguHoB Kupsiko 1487 524 1487 524 1 nB.. 1487 524 nB. 2,51% 2,57%
Asop JTrogmunos [xoHeB 1292 746 1292 746 1 nB.. 1292 746 nB. 2,18% 2,24%
PoceH VBaHoB MapuHoB 1265 795 1265 795 1 nB. 1265 795 nB. 2,13% 2,19%
MeTbp Hukonaes Konsipos 872 803 872 803 1 nB.. 872 803 nB. 1,47% 1,51%
"Manpxykos" OO 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,49%
YMe Ooesepue” Al 802 126 802 126 1 nB. 802 126 nB. 1,35% 1,39%
YMe "OCK Poguna" ALl 747 036 747 036 1 nB.. 747 036 nB. 1,26% 1,29%
AceH KpymoB HenumHoB 641 349 641 349 1 nB.. 641 349 nB. 1,08% 1,11%
Opyrm 11 653 392 11 754 392 1 nB. 11 653 392 nB. 19,63% 20,15%
O6uo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

*MpoueHT OT NMpaBo Ha rnac npefcTaBnsiBa y4acTMeTO B KanuTana Ha ApYKeCTBOTO HEeTUpaHo oT
00paTHO U3KyrneHnTe COBCTBEHN aKLMW.

13.2. MpemuneH pesepB

MNpemMuiHMAT pesepB B pasmep Ha 5 796 xun. nNB. ce CbCTOM OT pe3epBu OT MbpBOHAaYasnHa oueHKa
anopTMpaHu AbrAroTpanHn akTuem B pasmep Ha 3 619 xun. ne. 1 pesepsun 0T EMUCUSA Ha akLuMu B pasmep
Ha 2 177 xun. n..

13.3. [pyru pe3epBu

,D,pyFI/ITe pe3epBu ce CbCTOAT OT 3aKOHOBU pe3epBur, 3adelieHn CbriacHo 4. 246 o1 prrOBCKVIﬂ 3aKOH
npe3 rogMHnTe Kakto cnenBa:

30.06.2023 31.12.2022

Xun. nB.. Xun. nB..

Canpo kbMm 1 aHyapu 1244 1141
3agensiHe Ha pe3epsu 214 103
Canpo Ha 30 oHu/31 aekeMmBpu 1458 1244
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14. Bb3HarpaxgeHusi Ha nepcoHana
14.1. Pa3xogu 3a nepcoHana
PasxoguTe 3a Bb3HarpaxaeHus Ha nepcoHana BKN4YBaT:
30.6.2023 30.6.2022
Xun. nB. Xun. nB.
Pasxoam 3a 3annatu (885) (698)
Pa3xoam 3a coumanHn ocurypoBku, (71) (67)
Pa3xoau 3a nepcoHana (956) (765)

14.2. TIleHCUOHHM U APYTU 3aA4BIMKEHUA KbM NepcoHana

[MeHCMOHHUTE 1 apyrn 3agbikeHua KbM MepcoHana, npu3Hatun B uHAMBUOYyaANHUA OTYeT 3a
d)VIHaHCOBOTO CbCTOAHNE, CE€ CBbCTOAT OT CleaHnTE CyMun:

30.6.2023 31.12.2022
XUn. NnB. XUI. NB.
HeTtekywn:

O6esweTenus no Kogekca Ha Tpyaa 55 55
HeTekyLM NEHCMOHHU 1 ApYrY 3a4bIHKEHNST KbM NepcoHana 55 55
Tekywm:

3agbrmkeHns 3a 3annaTtu 109 114

3aabmkeHnst 3a coumanHn OCUrypoBKn 30 31

3agbmkeHnst 3a HeM3non3BaH OTNycK 92 92
TekyLUM NEHCUOHHW 1 OPYrv 3a4bIMKEHNS KbM NepcoHana 231 237

Tekywiata 4acT OT 3agbfXeHusiTa KbM NepcoHana npeacTaBnsBaT 3agbiHKeHUS KbM HacTOsLLM
cnyxuTtenu Ha [pyxecTBOTO, KOUTO criegBa ga 6vbaat ypedeHu npes 2023 r. Opyrn KpaTkOCPOYHU
3a0b/MKEHUs KbM MepcoHana Bb3HWKBAT MMaBHO BbB BPb3Ka C HATpynaHW HEU3MNON3BaHU OTNYCKN B
Kpas Ha oTYyeTHMSA nepuog. Tbi KaTo HATO €4UH CRYXUTEN HAMa NPaBo Ha NO-pPaHHO MEeHCUOHMPaHE,
NMEHCMOHHUTE 3a4bIIKEHWS Ce CUMTaT 3a ObMrOCPOYHN.

CwobrnacHo nsuckBaHusTa Ha Kogekca Ha Tpyaa npuy npekpaTsaBaHe Ha TPYAOBOTO NPaBOOTHOLLEHME MO
un.222, an.2 n an.3 ot Kogekca Ha Tpyaa, CnyXuTenaTt nva npaso Ha:

* obesLueTeHne, Nopaan Gonect, B pasmep Ha OPYTHOTO My TPYOOBO Bb3HarpaxieHue 3a cpok oT 2
Mecela, ako “Ma Hali-Marnko neT roAuHV TPYOOoB CTax U Npes3 nocnegHuTe 5 roamHy TpyaoB CTax He e
nony4nn obesLleTeHNe Ha CbLLOTO OCHOBaHWE.

* oBesLleTeHne, cred npuaobueaHe NpaBo Ha NEHCUSA 3a OCUTYPUTENEH CTaX U Bb3PaCT, HE3aBUCUMO
OT OCHOBaHWETO 3a NpeKpaTABAHETO - B pasMep Ha BPYTHOTO My TPYAOBO Bb3HArpaXaeHue 3a CPpoK oT
2 mecela, a ako e pabotun npu cbluma pabotogarten npes nocrneaHute 10 roauHU OT TPYAOBUS MY
cTax — Ha obesLleTeHne B pa3mep Ha GPYTHOTO My TPYOOBO Bb3HarpaxaeHue 3a Cpok oT 6 meceua.

15. Nony4yeHu 3aemu

3aemuTe BKMOYBAT criegHUMTE OMHAHCOBM NacuBK:

Tekywm HeTekywm
30.6.2023 31.12.2022 30.6.2023 31.12.2022
XUn. nB.. XWn. nB.. XWn. nB.. Xun. nB..
durHaHcoBMU nacuemu,
OLEeHsIBaHN NO aMopTu3MpaHa
CTOWHOCT:
BaHkoBu 3aemu - 1419 - 7 457
Jlnxen no 6aHKoBU 3aemu - 13 - -
O6wo H6anaHcoBa CTOMHOCT - 1432 - 7 457

Bcnykun 3aemun ca OEeHOMUHNPaHN B 6'bJ'IFapCKM neBa.
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lMosicHeHus KbM MeXAUHEH nHamesuayaneH UHaAHCOB OTYeT
3a nepuoga 01.01.2023 r. — 30.06.2023 r.
15.1. 3aemu, oueHsiBaHM NO aMOpPTU3NpPaHa CTOMHOCT
BaHka Tun kpegut Banyra o6w, OcraBallo Data Ha JNuxseH Bpon Pa3amep KpanHa OGe3neyeHune
pasmep Ha  3aAblKeHue B3eMaHe NPOLEHT ocTaBawm Ha [ara Ha
KpeguTa KbM Ha BHOCKA  MeceyHa Aorosopa
(s neBa) 30.06.2023r. KpeauTa BHOCKa
(B neBa) (B neBa)
Mpunoxmmuns
3a CbOTBETEH
nepuog Ha
OnuXBsiIBaHe
"yHMerEEMT Osbpapadt nesa 2 800 000 24514  15.12.2022 MPOMERINE - - 15.12.2024 3anor Ha B3eMaHusi
Byn6axk“ AL} nuxBeH
nHaekc +1.5
NYHKTa, HO He
no-marnko ot
1.5%

Ha 12.04.2023 B “Cupma pyn XonauHr® Al M3BbpLUM MbIIHO NPEACPOYHO MoracsiBaHe Ha TpU CBOU MHBECTULMOHHM OaHKOBM KpeauTu, KaTo mnoracu
rmasHuUM B pa3mep Ha 4 356 154 (4eTupu MnnNnoHa TpucTta netTaeceT W LWecT XUNsaam CTo neTaeceT M YeTupu) eBpo. B pesynTtaT Ha ropHOTO ApYKeCTBOTO
HsIMa KpeaMTHa 3a4JTbXXHANOCT MO UHBECTULIMOHHM KPEAUTU KbM HACTOSALLMSA MOMEHT.

BbanaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce npunemMa 3a pasdymHa I'IpVI6J'IVI3I/ITeJ'IHa OUEeHKa Ha cnpaseanneata Um CTOWMHOCT.

www.sirma.bg



~Cnpma pyn XongmHr Al 40
[MosACHEeHUA KbM MeXOWHEH nHansmuayaneH UHaHCOB OTYyeT
3a nepuoga 01.01.2023 r. — 30.06.2023 r.
16. 3agbmKeHUs NO NIU3NHIOBU 4O0rOBOPU
30.6.2023 31.12.2022
Xun. ne. Xun. n..
3aabmKkeHnst No NU3MHIOBU JOTOBOPU — HETEKyLLA YacT 113 130
3aabImkeHnst No NIN3MHIOBU JOFOBOPY — TeKyLla vacT 33 33
3aabmKeHNA No NM3UHIOBU [OrOBOPU 146 163
BboelumnTe MMHMManHW NM3nMHroBM NnawaHusa kbM 30 OHKU ca KakTo cneaga:
ObmKuMmn MUMHUMaNHW NU3UHIOBU NnawaHus
Oo 1 1-2 2-3 3-4 4-5
Oo6wo
rogvHa roavHU roAvHU rogvHu roguHun
Xun. n.. Xun. nB.. Xun. n.. Xun. nB.. Xun. nB.. Xun. ne
30 roHM 2023 r.
JIM3nHrosun nnailaHms 36 36 64 16 - 152
durHaHcoBKM pa3xoaun 3) (2) (1) - - (6)
HeTHa HacToOsILLla CTOMHOCT 33 34 63 16 - 146
31 pekemBpm 2022 1.
JInanHroen nnawanuns 36 36 75 13 10 170
®uHaHcoBK pa3xoam 3 2 2 - - ()
HeTHa HacToOsILLla CTOMHOCT 33 34 73 13 10 163
Paaxogute 3a nuxeBu Mo fAM3NHIOBM OOrOBOPW, BKMAKOYEHM BBbB (pMHAHCOBUTE pa3xoan 3a nepuoaa,

npuknoysaita Ha 30 toHn 2023 1. ca 2 xun. nB. (31.12.2022 r.: 4 xun. nB..).

OOBLWMAT n3xoasLL NapMyeH NOTOK 3a JIM3UHIOBM AOroBopu 3a nepuoga, npukntoysaly Ha 30 toHn 2023

r. e 18 xun. nB. (31.12.2022 r.: 42 xvn. nB.).

17. Tbproscku n Apyru sagbimKeHUs

Tekywm:

TbproBcku 3agbrkeHUs

®urHaHCcOoBU Nacueu

[aHbyHM 3aabrxeHns

HednHaHcoBM nacmeu

TeKyWwn TbProBCKU U APYrn 3aabiKeHUs

HeTHaTta 6anaHcoBa CTOMHOCT Ha TEKYLUUTE TbPrOBCKUA U ApYru
nNpubnmanTenHa oueHka Ha cnpaBeanveaTa UM CTOMHOCT.

www.sirma.bg

30.6.2023 31.12.2022
Xun. ne. Xun. ne.
26 83

26 83

188 76

188 76

214 159

3afibIKEHNS ce Npyvema 3a pasymHa
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lMosicHeHUSA KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyYeT
3a nepuoga 01.01.2023 r. — 30.06.2023 r.

18. Mpuxoau ot npoaaxou
18.1. Mpuxogu, KONTO ce NpPU3HABAT C Te4YeHUe Ha BpeMeTo

D,py)KeCTBOTO npeactaBda npuxoan OT NpexBbpIAHETO Ha yCcnyru ¢ TedeHne Ha BpeMeTo B crnegHute
OCHOBHM NPOAYKTOBU NTUHUN U reorpacbcm/l pernoHu:

AoMuHuUcTpatMBHU, TexHuuyecka [popaxou Apyrn Oo6Lwo
CYETOBOAHM noanpbXKKa Ha npuxoau
ycnyrun nULUeH3n
Bbnrapusa Bbnrapua bBbnrapua bBubnrapus
30.06.2023 r. XUn. nNB. Xun. nB.. XuUn. nNB. Xun. n.. XuUn. nB.
BpyTHU npuxoam 1635 10 - 45 1690
Mpuxogu oT Aoroeopu ¢
KNNeHTn 1635 10 - 45 1690
Bpeme Ha npu3HaBaHe Ha
npuxopa
C meyeHue Ha spememo 1635 10 - 45 1690
AaMuHuctpatuBHM, TexHuyecka [popaxou Opyrn Oo6wo
cyeTOBOAHM NoAAPBXKKA Ha npuxoau
ycnyru JNINLEeH3n
Bbunrapusa Bbnrapua bbnrapua bBbnrapusa
30.06.2022 r. Xun. nB.. XuUn. nB. Xun. n.. XuUn. nB. Xun. n..
BpyTH¥ npuxogn 536 18 707 67 1328
Mpuxogu ot gorosopm ¢
KITMEHTN 536 18 707 67 1328
Bpeme Ha npusHaBaHe Ha
npuxoga
C meyeHue Ha spememo 536 18 707 67 1328
Mpuxogm Ha ctonHocT 1 157 xun. nB. (30.06.2022 1. : 704 xvn. fB.) ca OTYETEHN OT €A4NH KITUEHT.
MpoaykToBU NUHUMU 30.06.2023 30.06.2022
XWUn. nB. XWn. NB.
AOMVHUCTPaTVBHM U CHETOBOAHW YCMYTK 1635 536
Mpopax6un Ha NMUEeH3n - 707
TexHndecka nogapbKKa 10 18
Opyrn 45 67
1690 1328

18.2.

Mpuxoau ot Haemu

[pyXecTBOTO e peanuanparno npuxoan OT HaemMun BbB Bpb3ka C OTAAAEHW NOoA4 HAaeM UHBECTULMOHHM

UMOTU KaKTO creBa.

Mpuxogu oT Haemmn

www.sirma.bg

30.06.2023 30.06.2022
Xun. nB. Xwn. nB.
347 353

347 353
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[MosACHEeHUA KbM MeXOWHEH nHansmuayaneH UHaHCOB OTYyeT
3a nepuoga 01.01.2023 r. — 30.06.2023 r.
19. Opyrmn npuxonm
30.06.2023 30.06.2022
Xun. ne. Xun. ne.
Mpuxogu oT cbyyacTus 1509 1014
Mpuxogu oT nNuxeu 5 20
Meyan6a oT npoaaxba Ha HETEKYLLM aKTUBK 1 1
Opyrn 22 143
1537 1178
[MpuxoanTe OT CbyyacTus ca CBbP3aHU C NONyYeHN ANBUAEHTU OT ObLUEPHMW APYXKECTBa.
[MpuxoanTte OT NMXBM ca CBbP3aHW C NPedoCTaBEeHN 3aeMn Ha CBbP3aHu nuua.
20. Pa3xoau 3a maTepuanu
30.06.2023 30.06.2022
XWn. ne. XUn. ne.
En. eHeprua (18) (15)
OTtonnexune @) (6)
XUrneHHm martepwmanm (5) (5)
WHBeHTap (5) (1)
Boga (2) (2)
MaTepuanu 3a peMOHT 1 NoaapbXkKa Ha ocdumca (2) Q)
Oduc KoHcymaTmBm (2) Q)
KomnoTbpHM KOMMOHEHTH 1) -
PeknamHu maTtepuanu - Q)
Apyrv (10) (9)
(52) (41)
21. Pa3xoau 3a BLHLUHU yCRyru
30.06.2023 30.06.2022
Xun. ne. Xun. nB.
KoHcynTaHTCKkuM ycnyrm (146) (305)
MopapbxKa M peMOHT Ha oduca (25) (20)
Peknama (29) (70)
ABoHameHTn (15) (79)
UHTepHeT (13) a7)
MouncTBaHe (10) (4)
OxpaHa 9) @)
3acTpaxoBku (8) (8)
KoMUCMOHHM 1 Takcu ©) (8)
Mo6wunHu TenedoHn (6) (6)
CemuHapu n obyyeHune 2) (4)
Oawnt 1) 1)
paxxgaHckun ooroBopu - (5)
Apyrv (5) (1)
(266) (525)
22. Opyru pa3xoau
30.06.2023 30.06.2022
Xun. ne. XUn. ne.
MecTHu gaHbLKM 1 TakcK (47) 47)
MpepncraBuTenHn pasxoom (15) 3)
CouvarnHu pasxoam (7) (6)
KomaHnanpoBku Q) 3)
HapeHus - Q)
Apyru (2) (1)
(72) (61)
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lMosicHeHUSA KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyYeT
3a nepuoga 01.01.2023 r. — 30.06.2023 r.

23. ®duHaHCcOBM Npuxoau 1 pasxoau
30.06.2023 30.06.2022

Xun. ne. Xun. ne.
3aemMun no amopTuanpaHa CTOMHOCT (92) (227)
Pa3xoan 3a nuxen no genosuTn (4) (72)
Pa3xoan 3a nuxeu No NM3NHIoBM LOrOBOPU (2) (2)
O6uwo pa3xoau 3a NUXBU No (PUHAHCOBU 3aAbIDKEHUsl, KOUTO He ce

oTyMTaT NO cnpaBeAnMBa CTOMHOCT B nevyanbarta unu 3arybarta (98) (201)
BaHKoBM Takcy 1 KOMUCUOHHN (19) (20)
3ary6u oT 3agbIKeHUs B YyxaecTpaHHa BarnyTa, OTYMTaHu No crnpaBeanuea

CTOMHOCT B nevanbarta unu 3arybaTa (2) Q)
®PrHAHCOBM pa3xoaun (119) (212)

30.06.2023 30.06.2022

Xun. nBe. XWn. nB..
Mpuxoam oT Nuxen BbPXy OUHAHCOBU akTMBM MO aMOpTM3npaHa CTONHOCT,
(UHAHCOBN WHCTPYMEHTU MO crnpaBegnueBa CTOWHOCT npes3 nevanbarta u
3arybaTta 3 4
O6Lo Nnpuxoan oT NUXBU NO (hHAHCOBM aKTUBU 3 4
Mevanbu OT 3adbikKeHUs B uYyXAecTpaHHa Banyta Mo cnpasegnvea
CTOMHOCT B nevyanbarta unu 3arybaTta - 39
®duHaHcoBM Npuxoam 3 43

24. Joxon Ha akumaA

OCHOBHUAT O0X0[ Ha aKkuus € M3YUCMEeH, KaTo 3a YMChuTen e u3nonseBaHa HeTHaTa ne4van6a,
rnoanexalla Ha pasnpegenieHne Mexay akuMoHepute Ha [pyxecTBoTo.

Cpep,Ho npeterneHnaT 6pOl7I aKunu, n3non3BaH 3a N34ncnaBaHeTo Ha OCHOBHUA 00OX04 Ha aKuud, Kakto
W HeTHaTa neyvanba, noanexatiia Ha pasnpegernieHne Mexany nputexarenmte Ha 0OVKHOBEHM aKkuun, e
npencrtaBeH, KakTo cnenBa:

30.06.2023  30.06.2022

Mevan6a, nognexawa Ha pa3npegerneHve (B Xur. Nns.) 1813 998
CpepaHo npeTerneH 6pon akuum (B xun.) 58 077 59 276
OcHoBeH Agoxopa Ha akuus (B NB. 3a aKuus) 0,0312 0,0168

25. Caenku cbe CBbp3aHu nuua

CBbp3aHuTe nuua Ha [pyXecTBOTO BKMHOYBAT COOCTBEHULNTE, AbLUEPHU 1 acoumMmMpaH NpeanpuaTus,
KMOYoB ynpaBrieHCKW nepcoHan, u Apyru onMcaHu no-gony.

Ako He e M3PUYHO yNnOMeHaTo, TpaH3aKunnTe CbC CBbpP3aHu NnLa He ca 1U3BBbPLLBaAHU Npu cneyunanHu
yCcnoBuaA U He ca npeaocTtaBAaHU UMK NonyvyaBaHW HUKakBu rapaHuunin.
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lMosicHeHUSA KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyYeT
3a nepuoga 01.01.2023 r. — 30.06.2023 r.

25.1. Cpenku ¢ obluepHU NpegnpuAaTUA

30.06.2023 30.06.2022
XWnN. nB. XUn. nB.
Mokynkn Ha CTOKM U ycnyrn
Mokynku Ha ycnyru
- ObyyeHne 1) -
- Ochu1c koHCymaTmBM 2) -
- MIHBeHTap 3) (1)
- KoMnioTbpHY KOMMNOHEHTH 1) -
Mokynka Ha OMA - (5)
Mpogaxba Ha HeTeKyLL akTuB 755 -
Mpopaxba Ha cTokK K ycnyru
Mpopaxba Ha ycnyrn
- AOMVHWCTPaTMBHK,  CYETOBOAHU 1400 456
yenyrm
- Haemun 240 273
- KoHcynTaHTCku yenyrm - 31
- Mpopaxba Ha nuueH3n - 697
- TexHuyecka nogapbxka 2 11
Mpopaxba Ha cTokn
- KoHcymaTtusmu 41 28
MonyyeHn ameBnaeHTn 1509 -
- Monyyexn genosntu 12 322 -
- Bb3cTaHOBeHM NonyyYeHn 4eno3nTu - (566)
- MonyyeHun 3aemun - 1400
- MpepocTtaBeHn 3aemun (550) (1 786)
- Bb3cTtaHoBeHM NnpegocTaBeHn 3aemu 29 19
- NINXBU NO NOMyYeHN 4eno3nTu 4) (72)
- NINXBU NO NOMyYeHN 3aeMmn - 4)
- NTIMXBW MO NpegoCcTaBeHn 3aemu 4 13
25.2. Cpenku c apyru cBbp3aHu nuua
30.06.2023 30.06.2022
XWN. NB. XUN. NB.

Mokynku Ha ycnyrn

- WHTepHeT (13) (16)
Mpopaxba Ha ycnyrn

- AOMVHUCTPaTUBHM,  CYETOBOAHM

ycnyrm 106 80
- Haemn 38 35
- KoHcynTaHTCKmM yenyru - 3
- TexHuyecka nogapbxka 4 7
Mokynku Ha cToKK
- KoHcymaTtusu 3 3
- Bb3cTaHoBeHM nosny4eHn 1enosnTm (514) -
- MNpepocTaseHun 3aemu - (295)
- BbacraHoBeHu npegocTtaBeHn 3aemun 23 23
- NTMXBW MO NpeaoCcTaBeHn 3aemu 4 7

25.3. Cpenku ¢ KNYOB yNpaBfieHCKU nepcoHan

KntouoBuat ynpasleHCK/ nepcoHan Ha ,D,py)KeCTBOTO BKNto4Ba YneHoBeTe Ha CbBeTa Ha avpekTopuTe.
B'b3Hana)K,D,eHVI$|Ta Ha KIo4OoBUA ynpaBieHCKM NepCcoHal BKN4YBaT cneaHunTe pasxoau:

30.06.2023 30.06.2022

XUn. nB. XUn. NB.

3annatu, BKNYUTENHO BOHYCH (175) (158)
Pa3xoau 3a coumanHn ocurypoBku (2) (4)
O6LWo Bb3HarpaxaeHust a77) (162)

[pyXecTBOTO € n3nnaTuno AMBUOEHTU Ha KINOYOB yrnpaBneHckn nepcoHan keM 30.06.2023 B pasmep
Ha 342 xun. nB. (30.06.2022 - 0 nB.).
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lMosicHeHUSA KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyYeT
3a nepuoga 01.01.2023 r. — 30.06.2023 r.

26. Pa34yeTn cbC cBbp3aHM nNuUua B Kpas Ha nepuoga

30.06.2023 31.12.2022
XWn. nB.. Xun. nB..
HeTekywu
B3emaHus orT:
- Apyrv cBbp3aHu nuua nog obLy KOHTPOI B T.4. 25 47
- npedocmaegeHu 3aemu 25 47
OG0 HeTeKyLM B3eMaHUA OT CBbp3aHu nuua 25 47
Tekywm
B3emaHus ot:
- AbLUEepPHM NpeanpusaTUa B T.4. 2 404 458
- MbP206CKU U Opyau 83eMaHusi 828 229
- npedocmaeseHu 3aemu 754 229
- dusudeHmu 822 -
- ApYyrv cBbp3aHu nuua noA o6y KOHTPon B T.4. 361 375
- MBbP208CKU U Opyau 83eMaHusi 54 70
- obe3ueHKa Ha MbpP208CKU 83eMaHUs (38) (38)
- npedocmaseHu 3aemu 352 350
- obesyeHka Ha npedocmaseHu 3aemu @) ©)
- KIKIOYOB ynpaBJieHCKU nepcoHan 4 72
- Opyau e3emMaHusi 4 92
- obe3ueHka Ha Opyau 83eMaHusl - (20)
O6u0 TeKywWwn B3eMaHUsA OT CBbp3aHu nuua 2 769 905
O6Lo B3eMaHUsA OT CBbpP3aHu nuua 2794 952
HeTekywu
3aabimkeHUst KbM:
- AbLEPHU NpeanpuaTUa B T.4. 14 848 2526
- deno3umu 14 848 2526
- APYrv CBbp3aHu nuua nop obLy KOHTpPoN B T.4. - 1242
- MbP208CKU U Opyau 3a0bIHKeHUs - 1242
O6LLO HeTeKyLM 3aABINKEHUS KbM CBbpP3aHu nvua 14 848 3768
Tekywm
3aabimkeHUs KbM:
- AblUEepHU NpeanpuAaATUA B T.u. 4 -
- uxeu 4 -
- Apyrv cBbp3aHu nuua nog obuy KOHTPOn B T.4. 3217 635
- MBbP208CKU U Opyau 3a0bIIKeHUs 1242 1
- deno3umu - 514
- dusudeHmu 1975 119
- uxeu - 1
- KIHOYOB ynpaBrieHCKU nepcoHan 7 7
O6LWo TeKyLW M 3aABIMKEHUA KbM CBbP3aHu nuua 3228 642
O6LWOo 3aA4bMKEHUA KbM CBbP3aHu Nnuua 18 076 4410

Kbm 30.06.2023 r. [IpykecTBOTO OT4YUTa CregHUTe NpeaoCTaBeHN 3aeMu:

- KbM [Be OblUepHU ApyxecTBa B pa3mep Ha 750 xun. nB. ¢ nagex 31.12.2023 r. n
- KbM TpU ApYrK CBbp3aHu nuua nog obL KOHTpon B pa3mep Ha 374 xun. ne. c nagex 31.12.2023
r.

JInxeenuTe npoueHTn Bapupat mexay 1,3 % v 6,5 %. Hama obe3neyeHus no saemute.
Kbm 30.06.2023 r. OpyxeCTBOTO MMa NofnyyYeHu cnegHnTe AenosnTu:

- OT eHO OblUepHOo ApyXecTBO B pa3mep Ha 14 848 xun. nB. ¢ nagex 31.12.2025 r. u nnxea B
pa3mep Ha 0,1% u n3BbpLieHn GaHKOBM pa3xoau.

Hsima oGesneyeHus no genosnture.
3a BCUYKM B3eMaHuWs OT CBbp3aHM nvua Ha [pyXecTBOTO € MPUIOXeH OMpOoCTeH noaxon 3a
onpeensiHe Ha O4YaKBaHWTE KpeauTHM 3arybun KbM Kpasl Ha nepuoga.
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lMosicHeHUs KbM MEeXONHEH MHAMBUOYaNeH (OUHAHCOB OTYET
3a nepuoga 01.01.2023 r. — 30.06.2023 r.

27. YCNoBHW aKTMBM 1 YCITOBHU NacuBm

He ca Bb3HWKHaNM ycrnoBHM Nacueu 3a [pyXeCTBOTO MO OTHOLUEHME Ha ObLUEPHM M acouMMpann NpeanpusaTus, C U3KIMYEHNe Ha rapaHLMUTE No KpeguTu Ha
AblLUEPHU NpeanpuaTus onucaHn no-4ony:

[pyXeCTBOTO e rapaHT Nno KpeauTh Ha CBbpP3aHK NuLa, KakTo crieaBsa:

Monyyarten Ha kpeauTa Mpwu 6aHka Tun kpegut Banyta OO6w OcTaBawo OaTa Ha JluxseH npoueHT KpaiiHa O6Ge3neyeHne
pasmep 3aAbikeHWe  B3emaHe parta Ha
Ha KbM Ha poroBopa
KpeauTa 30.06.2023 KpeauTta
B neBa B neBa
“ObeauHeHa PJM+1.2 nyHKTa, HO He f:ﬁgrr :2 iie'\:g:g:'/’l
“Cupwma ContowbHe” Al Bwnrapcka OBbpapadT nesa 4 025 000 315 12.12.2019 no-manko ot 1.3% 20.12.2025 p
Barka’ All FOAVILLHO npeanpuaTUs, 3anor Ha
UMOTH
“ObeauHeHa PJIM+1.4 nyHKTa, HO He
“Cupwma ContowbHe” Al Bbnrapcka PeBonsupalla kpegntHa nNMH1S nesa 4 000 000 - 28.10.2020 no-manko ot 1.5% 20.9.2025 3anor Ha B3eMaHus
Banka” Al roguLLHO

Mpunoxumusa 3a
CbOTBETEH Nepuog Ha
OnMnXBsiIBAHE NPOMEHNNB
NNXBEH UHAEKC +1.5
NyHKTa, HO HE NO-Marnko
oT 1.5%
Mpunoxumusa 3a
CbOTBETEH Nepuoa Ha
onuxesiBaHe NPOMEHNNB
NUXBEH uHaekc +3.5
NyHKTa, HO He No-Marnko
ot 3.5%
Mpunoxumus 3a
CbOTBETEH Nepuoa Ha
ONUXBsIBAHE NPOMEHNNB
TNIXBEH UHAEKC +1.3
NyHKTa, HO HE NO-Marnko
ot 1.3%
Mpunoxumunsa 3a
CbOTBETEH Nepuoa Ha
OnNXBsIBAHE NPOMEHNNB
TNINXBEH UHAEKC +1.3
NyHKTa, HO He No-Marnko
ot 1.3%

“YHuKpeaut OAN+1.3%(Ho He no-
“Cupma Megukbn Cuctemc” AL} bynb6ank “All  BaHkoB peBonBupaLL, KpeauT neea 250 000 250000 15.12.2020 marnko oT 1.3% 15.12.2023  3anor Ha B3eMaHusl

roAuLLIHO)

“YHukpegut

Byn6ank “All 15.12.2024  3amor Ha B3eMaHus

“Cupma ContowbHe” All OBbpapadpT nesa 2 080 000 - 15.12.2022

“YHuKkpeauT

Caient” All Byn6aHk “AL]

OBbpapadT nesa 500 000 - 18.5.2020 8.8.2024  3anor Ha B3eMaHusl

PP “YHukpeaut
CaiibHT” ALl Byn6ank “All OBbpapadT nesa 500 000 - 7.4.2022 7.4.2025 3anor Ha B3eMaHusi

“YHukpeaut

“EHrato Cuctemc Cocpust” All BynGaHk “All

OBbpapadpT nesa 1 000 000 - 15.12.2020 15.12.2024  3anor Ha B3emMaHus
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3a nepuoga 01.01.2023 r. — 30.06.2023 r.

MpaBHU nckoBe

Cpeluy OpyxecTBOTO HiMa 3aBefeHMW NpPaBHU UCKOBE.

28. KaTteropum cpvHaHCOBM aKTUBU U NacUBU

banaHcoBuTe CTOMHOCTM Ha q)VIHaHCOBVITe akKTBM 1 nacumBn Ha ,D,p)/)KeCTBOTO moraT ga 6baar
npencrtaBeHn B CrneaHnTe Kateropun:

PUHAHCOBU aKTUBU 30.6.2023 31.12.2022
XUn. nB. XUn. nB.
Tbproscku 1 Apyrv B3eMaHus 121 73
B3emaHusa oT cBbp3aHu nuua 2794 952
Mapw n napnyHn ekBrBaneHTun 1380 3671
4 295 4 696
®dPuHaHCOBM NacuBMU 30.6.2023 31.12.2022
XuUn. nB. Xun. n..

drHaHCOBM NacMBKU, OTYUTAHU NO amopTU3NpPaHa CTONHOCT:
3aemn B T.u. - 8 889
HemeKyuwu - 7 457
mekKyuwu - 1432
3aabmKeHNs No NM3MHIoB JOrOBOP B T.4. 146 163
Hemekyuwu 113 130
meKywu 33 33
TbProBckM 1 Apyrv 3agbImKEeHUS 26 83
3aabmKeHnss KbM CBbpP3aHu nuua e m.uy. 18 076 4410
Hemekyuwu 14 848 3768
mekywu 3228 642
18 248 13 545

BwxTe noscHeHue 4.16 3a mHoOpMauMs OTHOCHO cyeToBOAHAaTa MoNuTMKa 3a BCHAKa KaTteropus
duHaHcoBM UHCTpyMeHTU. OnncaHve Ha nonuTukata W UenuTe 3a YynpasfeHue Ha pucka Ha
[pyxecTBOTO OTHOCHO (PUHAHCOBUTE UHCTPYMEHTU € NpeacTaBeHo B NOACHeHue 29.

29. PuckoBe, CBbp3aHu ¢ (pHAHCOBUTE UHCTPYMEHTHU
Llenu u nonuTrka Ha pbKOBOACTBOTO NO OTHOLLEHMWE yripaBrieHMe Ha pucka

[pyXecTBOTO € WU3MOXEeHO Ha pasNNYHn BUOOBE PUCKOBE MO OTHOLWLEHWE Ha (UHaHCOBUTE CU
WHCTPYMeHTU. 3a noBeye MHMopMauUnss OTHOCHO (PMHAHCOBUTE aKkTMBWM M MacuBW MO KaTeropunm Ha
[pyxecTBoTO BWXTE nosicHeHWe 28. Hamn-aHauumuTe (PUHAHCOBM PUCKOBE, HA KOUTO € U3NOXEHO
[pyXecTBOTO ca nNasapeH pUCK, KpeauTeH PUCK U NUKBUOEH PUCK.

YnpaeneHveTo Ha pucka Ha [IpyXeCTBOTO Ce OCbLUeCcTBABa OT LieHTpanHaTa agMuUHUCTpauus Ha
OpyxecTBOTO B CbTpyAHMYeCTBO cbC CbBeTa Ha avpektopuTe. [propuTteT Ha PbKOBOACTBOTO € Aa
OCUTypU KpaTKOCPOYHUTE W CPEAHOCPOYHU MapuyHM MNOoTOouM, KaTO Hamanu wusnaraHeTto cu Ha
duHaHcoBM nasapw.

ﬂ,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha (bl/lHaHCOBI/I aKTMBU 3a CNeKyrnaTtTuBHu Uenu,
HUTO NMbK n3gasa onuun.

MeXaMHHUAT uHOMBMAyaneH «UHAHCOB OTYeT He BKMAYBa LUAnNaTa WHdopMauus OTHOCHO
yrnpaBneHneTo Ha puUcka M OMOBECTABAHUATA, U3UCKBaAHW NPU U3TOTBSIHETO HA rOAWLLIHU (PUHAHCOBU
oT4yeTw, U crieaBa [a ce YeTe 3aedHO C roauHna HAHCOB OTYET Ha [pyXecTBOTO kbM 31 oekemBpu
2022 r. Llenute 1 nonutukute Ha [pyXecTBOTO 3a ynpasrfieHne Ha KanuTana, KpeaMTHUS U IMKBUOHUS
PVCK Ca OMnucaHu B NMOCMeAHUs roguleH oMHaHCOB OT4YeT. He e vmMarno npomeHu B nonutukarta 3a
ynpaBrieHne Ha p1cka OTHOCHO (PMHAHCOBU MHCTPYMEHTM Npe3 nepuoaa.

Hain-cbLuectBeHUTE PMHAHCOBM PUCKOBE, Ha KOUTO € N3NOXeHO [pyXeCcTBOTO, Ca ONMCaHun no-gony.
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29.1. AHanu3 Ha nasapHusi puck

BcneactBve Ha u3non3BaHeTo Ha PUHAHCOBU MHCTPYMEHTU [IpyKeCcTBOTO € M3MOXEHO Ha nasapeH
PUCK 1 MO-KOHKPETHO Ha PUCK OT NPOMEHW BbB BanyTHUS KYPC, IMXBEH PUCK, KAKTO 1 PUCK OT NpoMsiHaTa
Ha KOHKPETHU LieHN, KOeTO Ce AbIKM Ha onepaTuBHaTa U MHBECTULMOHHATa AeMHOCT Ha [pyXecTBOTO.

C pasrpbliaHeTo Ha MKOHOMWYECKMTE Mocneauuu OT BoWHATa B YKpawHa ce nopogu CureH
WH(pNaunmoHeH Hatuck. porHo3uTe ca WHnaumsita ga OoCTaHe BMCOKa B KpaTKOCPO4YeH nnaH. B
CpeAHOCpOoYEH MraH ¢ pebanaHcnpaHeTo Ha eHEPruiiHKS nNa3ap ce o4akBa HECUI'ypHOCTTa Aa Hamaree
1 HdnaumaTa ga cnagHe kbM Kpas Ha 2023 r. [1o BTopata nonoBuHa Ha 2025 r. oTcnabdBalmsaT HaTUCK
OT eHepruvHuUTe LeHUn 1 Apyrute pasxoau Haped ¢ Mepkute Ha ELIB nmo mapuuHata nonutuka 6wm
TpsibBano ga BbpHaAT UHGNaAUMSATa KbM LIENEBOTO PaBHULLIE.

O4yakBaHOTO 3agbpkaHe Ha HMBOTO Ha WHdNauusaTa, LWe NpoaAbIKM Aa Bb3OencTBa BbpXy
noadbpXaHe Ha BWUCOKM HMBA Ha MOKYNHWTE LIEHWM Ha CTOKUTE W YCNyrute, KOUTO W3Non3sa
OpyxecTBOTO, KOETO 61 MOrno Aa foBede 4O HeOYaKkBaHO CBMBAHE Ha NOTPEOUTENCKOTO TbpceHe U
CbOTBETHO BbpXY ObAeLmnTe Npuxoau.

29.1.1. BanyTeH puck

Mo-ronsiMata 4YacT OT cAOenkuTe Ha [pyKecTBOTO ce ocbluecTBaABaT B Obirapcks neea.
YyxaecTpaHHWUTe TpaH3akuuyi Ha [pykecTBOTO, AeHOMWHUPAHM TNaBHO B LLATCKM Aornapu, uanarat
IpyXecTBOTO Ha BanyTeH pUck. 3a Aa Hamarnuv BanyTHUs puck, [l py>kecTBOTO crieau NapuyHMUTe NoToLu,
KOUTO He ca B Gbnrapcku nesa. o npuHUMN “Ma OTAENHM Npouedypu 3a ynpasreHue Ha pucka 3a
KpaTKocpoyHuTe (00 6 Meceua) M AbATOCPOYHMTE MapWU4YHKM MOTOLUM B YyxdecTpaHHa Banyta. B
cry4auTte, Korato CymuTe 3a NnraliaHe W Mony4YyaBaHe B OnpegeneHa BanyTa ce ovyakea ga ce
KOMMeHcMpaT B3aMHO, TO TOraBa He Ce Hanara AOMbMHUTENHO XemKupaHe.

29.1.2. JluxseH puck

Monutukata Ha [pyXecTBOTO € Haco4YeHa KbM MUHUMU3MPAHE Ha NMUXBEHUS PUCK NPU OAbIArOCPOYHO
duHaHcupaHe.

Kbm 30.06.2023 r., [IpykeCTBOTO € U3MOXKEHO Ha PUCK OT NPOMSIHA Ha NasapHUTE MUXBEHW MPOLEHTM
no GaHKOBWTE CK 3aeMu, KOMTO Ca C NMPOMEHIIUB NIMXBEH MPOLEHT. BCcuukn apyrn ovHaHCOBW akTUBU U
nacveu Ha [py>eCcTBOTO ca C (PUKCUPaHWN NUXBEHW MPOLIEHTH.

29.2. AHanu3s Ha KpeauUTHUA PUCK

KpeanTHUST puck npefcTaBnsiBa pUCKbT AafeH KOHTpareHT Aa He 3annaTy 3aObJDKEHVMETO CU KbM
OpyxecTBoTO. [py)XECTBOTO € W3MIOXEHO Ha TO3W PUCK BbB Bpb3ka C pPasfuyHM (PUHaHCOBM
WHCTPYMEHTW, KaTO Hanp. Npv NpefocTaBsHEeTO Ha 3aeMu, Bb3HWUKBAHE Ha B3EMaHWsl OT KIUEHTH,
[eno3vpaHe Ha cpefcTea v apyru. ManaraHeTo Ha [pyKeCTBOTO Ha KpeauTeH PUCK € orpaHuYeHo 4o
pa3mepa Ha GanaHcoBaTa CTOMHOCT Ha (hMHAHCOBUTE aKTVBU, MPU3HATK B Kpasi HA OTYETHUS Nepuog.

[pyXecTBOTO pefoBHO creau 3a HEM3MbIHEHWETO Ha 3agbiPKEHUSTa Ha CBOM KIMEHTU W OpYru
KOHTpareHT1, yCTaHOBEHU MHAMBUWAYANHO UK HA TPYNW, U M3MNOM3Ba Tasu MHPOPMAaLUS 3a KOHTPOS Ha
KpeauTHust puck. KoraTo pasxogute He ca mpekaneHo BUCOKM, ce HabaBsAT M M3Non3BaT AaHHW 3a
KpeAMTEH PEUTUMHr OT BbHLUHW M3TOYMHULM WUNM (DUHAHCOBU OTYETW HA KIUEHTUTE U ApyruTe
KOHTpareHTu. MNonutuka Ha [pyKecTBOTO € Aa U3BbLPLUBA TpaH3aKLMU CaMO C KOHTpareHTn ¢ obbp
KpeauTeH pelTuHr. PbkoBoACTBOTO Ha [py)KeCTBOTO CHMTA, Y€ BCUYKM ropecrnoMeHaT (hMHaHCOBU
aKTVBU, KOUTO He ca Gunu obesLeHsiBaHW UK ca ¢ HAacCTbNUM Nafex npes npeAcTaBeHUTEe OTYETHU
nepvoau, ca (hMHaHCOBM aKTUBU C BUCOKA KpeAWUTHA OLEHKa.

ﬂ,py)KeCTBOTO He e npegocTtaBAno (*)MHaHCOBI/ITe CW aKTUBM KaTo 0be3neveHune no apyru caoenkm ocseH
KaTo obe3nevyeHne Ha nony4yeHu GaHKoBM 3aemu.

KpeanTHUSIT puck OTHOCHO Mapu M MapUyYHM EKBMBAJIEHTU Ce CuUMTa 3a HEeCbLUEeCTBEH, Tbii KaTo
KOHTpareHTuTe ca GaHku ¢ Jobpa penyTauust 1 BUCOKa BbHLUHA OLeHKa Ha KPeaWUTHUSE PENTUHT.

BanaHcoBWTe CTOWHOCTU OMUCaHW Mo-rope, NPeACTaBnsBaT MakCUMarnHO Bb3MOXHOTO M3riaraHe Ha
KpeauTeH puck Ha [Jpy)kecTBOTO MO OTHOLLEHME Ha Te3n (hMHAHCOBU UHCTPYMEHT!.
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29.3. AHanu3 Ha NMKBUOHUA PUCK

JInkBnaHMAT puck npeacrasnsaBa puUckbT [pyKeCcTBOTO Aa HE MOXe Aa noracu CBOUTE 3aObJPKEeHUS.
[pyKecTBOTO nocpeLla HyXanTe Cu oT NIMKBUAHM CPEACTBA, KAaTO BHMMAaTENHO cneau nnailiadmsata no
noracuTesnHMUTe NyaHOBe Ha AbMTOCPOYHUTE (PUHAHCOBM 3a4bIDKEHUS, KAKTO Y BXOAALMTE U U3X0OSLLM
napuv4Hn NOTOLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeNHoCT. HyxxauTe oT NMKBMOHW cpeacTBa ce
cnegsar 3a pasnuyHyM BpEMEBU Nepuoan - eXXeaHEBHO 1 eXXecegMUYHO, KakTo U Ha 6a3aTta Ha 30-aHeBHU
NporHo3un. Hyxxamnte oT NMKBUMOHM CpeacTBa B ObAroCpoydeH nnaH - 3a nepuoam ot 180 n 360 aHwn, ce
onpegenat MeceyHo. Hyxaute oT napuyHM cpeacTBa ce CpaBHSIBAT CbC 3aeMUTE Ha pa3nosioXKeHue,
3a ga 6baar yctaHoBeHU m3nuwbuu nnu geduumtn. TO3M aHanus onpefens ganu 3aemute Ha
pasnonoXeHue Le ca JOCTaTbyHM, 3a Aa NOKPUAT HyxauTe Ha [pyxecTBoTO 3a nepuoaa.

OpyxecTBoTO obpXM napu B OpoK, 3a ga nocpella NMKBUOHUTE CU HYxau 3a nepuvoan ao 30 aHw.
CpeacTtBa 3a ObNTOCPOYHUTE NIMKBUOHM HYXOW CE OCUrypsiBaT ype3 3aemMu B CbOTBETHUS pasmep U
npogaxba Ha AbNrOCPOYHN PUHAHCOBM aKTUBM.

durHaHCOBUTE aKTUBM KaTo cpeancTBO 3a ynpaBrieHUe Ha IMKBUOAHUA PUCK

I'IpM OUEeHABAHETO U ynpaBliEHNETO Ha JIMKBUOHUA PUCK ﬂ,py)KeCTBOTO OT4YMUTa OYakBaHUTE Napu4HU
noToun oOT (*)VIHaHCOBM MHCTPYMEHTKN, no-cneunanHo Halim4HUTe napuyHn cpenctBa U TbProBCKU
B3emMaHus. HanudHute napun4yHn pecypcn " TbpProBCKM B3e€MaHUA HEe HagBullaBaT 3HaAYUTEJIHO
TEKYLUNTE HYXOWN OT M3XoAdAll napuyeH noTOK. CbrnacHo ckrnoyeHuTe A0oroeopun BCUYKM NapU4Hn
noToUNn OT TbProBCKN U APYrn B3eMaHUA Ca AbJDKMMU B CPOK A0 WEeCT Mmecela.

30. MonuTuka 1 Nnpoueaypy 3a ynpaBrieHUe Ha KanuTana
LlennTe Ha [dpyecTBOTO BbB Bpb3Ka C yrpaBleHne Ha KanuTana ca:

- [a ocurypu cnocobHocTTa Ha [pyecTBOTO Aa NpPOAbITKM Aa CblUecTByBa KaTo AEMCTBALLO
npeanpusTue; n

- [a ocurypu afekBaTHa peHTaburnHocT 3a cobCTBeHMUUTE, KaTo onpefens LeHaTa Ha
NPOAYKTUTE U YCIyrUTe CU B CbOTBETCTBME C HUBOTO Ha puUckKa.

OpyxecTBoTO Habnoaasa kanutana Ha 6a3aTa Ha CbOTHOLLIEHMETO Ha KanuTan KbM HETHUS Obr.

HeTHmnaT obnr BkoYBa CymMaTa Ha BCUYKK 3aObJKEeHUA, B TOBA YMUCIIO 3aeMUTe, TbProBCKUTE U OPYrn
3aQbIPKeHUsl, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napn4yHnNTe eKkBuBarneHTun.

Ll,enTa Ha ,D,py)l(eCTBOTO € [a nogabvp’Xa CbOTHOLWEHNETO Ha Kanutara KbM obwoTo chHchmpaHe B
Pa3yMHU rpaHnUn.

IpyXecTBOTO ynpaensiBa CTPyKTypaTa Ha kanuTana v npaesu Heo6xoaUMUTE KOPEKLUM B CbOTBETCTBUE
C NPOMEHUTE B UKOHOMUYECKaTa 06GCTaHOBKA N PUCKOBUTE XapaKTEPUCTUKN Ha CbOTBETHUTE akTMBK. 3a
[a noadbpxa UMM KopurMpa kanutanosaTta CTPykTypa, [pyecTBOTO MOXe Aa MPOMEeHM cymaTa Ha
AMBUOEHTUTE, U3nnalaHn Ha cobCcTBeHUUMTE, Oa BbPHE KanuTan Ha akuuoHepuTe, 4a eMUTMpa HOBM
akuuMM UMK aa Npoaaje akTMBK, 3a Aa HaManu 3agbidKkeHusaTa ciu.

ﬂpy)KeCTBOTO He € NPoOMeHAnNo uenute, NoJIMTUKUTE U NpoLecuTe 3a ynpaslieHne Ha Kanutana, Kakto
N Ha4ynHa Ha onpepgendHe Ha Kanutana npes3 npeacraBeHnTe oT4eTHU nepuogun.

31. Cb6uTUA cnepn Kpasi Ha OTYETHUA Nepuoa

He ca Bb3HUKHaNu Kopurnpatwim CbOUTMS UM 3HAYUTENTHU HeKopurnpatiiun cbouTHUSA MeXxnay aartarta Ha
MEeXONHHNA nHansunayarneH cwachos OTHeT U AaTaTa Ha OTOPU3NPaHETO MY 3a n3gaBaHe.
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