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MMosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
3a nepuoga 01.01.2023 r. — 31.03.2023 r.

[ToscHeHNss KbM  MeEXOWHHUA  MHOuBUAyaneH
donHaHCoB OTYeT

1. O6wa uHdopmauma 3a “Cupma Npyn Xonguur” Al

Cwvpma Mpyn XonguHr® Al e XonavHroBo ApYyXeCTBO, pernctpupaHo e Ha 25.04.2008 r. B AreHums no
BnnceaHusaTa ¢ EMK 200101236.

Cepanuiie n agpec Ha ynpaBneHue: bvnrapus, obnact Codums (ctonuua), obwmHa CtonuyHa, rp.
Codpus, 1784, parioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

MpeomMeTbT Ha AeMHOCT Ha ApyxecTBoTOo e: [lpugobuBaHe, ynpaBneHue, oueHka u npogaxba Ha
yyactua B 6Gbnrapckvm n YyxgectpaHHu pyxecTtsa, NpuaobvBaHe, oueHka v npofaxba Ha naTeHTw,
OTCTBMBaHE Ha NULEH3UN 3a MOM3BaHe Ha NaTeHTU Ha APYXeCTBa, B KOUTO XONANHIOBOTO APYXKECTBO
yyacTBa, hMHaHCUMpaHe Ha OPYXEeCTBa, B KOMTO XONOUHIOBOTO APYXECTBO y4yacTBa, OpraHM3upaHe Ha
CYETOBOAHOTO OTYUTAHE M CbCTaBAHE Ha (PMHAHCOBM OTYETM MO pefda Ha 3aKoHa 3a CHETOBOACTBO.
OPYXeCTBOTO MOXe a U3BbpLLUBa M COOCTBEHA ThbProBcka AEWHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

AKLUMOHEPHUAT KanuTan Ha ApyXecTBOTO € B pa3mep Ha 59 360 518 nB., pasnpegeneH Ha 59 360 518
Opos 6e3HanMyHN NOMMEHHM aKLUM C HOMMUHAaNHa CTOMHOCT 1 NB.

KanutansT Ha ,D,py)KeCTBOTO e 6un NPOMEHEH MNpe3 roanHnTe, KakTo crneaBa:

[OaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 nB..
23.10.2014 . 49 837 156 nB.
22.10.2010 . 73 340 818 nB.
15.10.2008 r. 77 252 478 nB..
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
Henapu4HuTe BHOCKM B KanuTarna Ha [1py>xecTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacraenasaly 29 (ABageceT U AeBeT) copTyepHM Moayna B pasmep Ha 61 555
838 nB.

e 81960 6post 0OMKHOBEHM MOMMEHHM akLmu OT kanuTana Ha "CUPMA TPYM" ALl, Apy>XeCTBOTO
peructpmpaHo B TbproBckus pernctbp kbM AreHuust no snuceaHuaTa ¢ EMK 040529004 B
pasmep Ha 11 734 980 ns.

e Hepwmxmmu nmotu - Etax 3 ot odpuc crpaga "UT - ueHtbp Odomc Ekcnpec” B rp. Codpus, Oyn.
Llapurpagcko woce" N 135 cbe 3actpoeHa nnowy 796, 50kB.M., cbrn. HoTapuaneH akt 3a
nokynko-npogax6a Ha Heawkum nmoT N 126, Tom |, per. N 4551, neno N 116 o1 23.04.2003r.
n Etax 5 ot ocuc crpaga "UT - ueHtbp Ocbnc Ekcnpec” B rp. Cocus, 6yn. "Llapurpagcko
woce" N 135 cbe 3actpoeHa nnow, 281,81 kB.M., cbrnacHo HoTapuaneH akT 3a NOKynko-
npogaxba Ha HeaBwxkmuM nmoT N 86, Tom 4, per. N 10237, geno N 592 ot 23.12.2004 r. 000
B pa3mep Ha 3 911 660 ns..
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3a nepuoga 01.01.2023 r. — 31.03.2023 r.

1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 31.03.2023 r. pasnpegeneHneTo Ha akuMoHepHust kanutan Ha “Cupma Mpyn Xonauur’ ALl e, kakTo

cnenBa:

AKLUMOHepeH kanuTan (Xunsau nesa)

Bpoit akumm (HommHan 1.00 neB)

OO0, 6poli Ha perMcTpupaHuTe akLMoHepn

KOpuanyeckn nuua
dusnyecku nuua

Bpon akumu, nputexasaHu OT IOpUANYECKM Nuua
% Ha y4yacTue Ha topuanyeckm nuua
Bpon akumu, nputexasaHu oT puanyeckuTe nuua
% Ha yyacTue Ha pumaundeckn nuua

Pasnpe,u,eneHVleTo Ha Kanuntana no akuynoHepwu, BKIl. npepasnpeneneHneTo Ha y4actmeTo (% OT npaBo

Ha rnac B KaﬂVITaJ'Ia) €, KaKTo cnepgBa:

AxuunoHepm

eopru MbpBaHos MapuHoB
Lisetan Bopucos Anekcnes
Yaepgap Benusapos Qumutpos
BecenuH AHuyeB Knpos

MBo lMNeTpos lMeTpos

OrHsiH MNnameHoB YepHokoxeB
Kpacumup HesenuHos BoxkoB
Bnagnmup MBaHoB Anekcues
PoceH Bacunes BbpbaHos
Emunnana nuesa Minvesa
OesH Hukonos HeHoB

AtaHnac KoctagnHoB Kupsikos
W3kyneHn cobcTBeHM akumm
Asop Jioagmunos [xoHes
PoceH ViBaHoB MapuHoB
MeTbp Hukonaes KoHsipos
"Mangxykos" O0[

YMNo Josepue” Al

YMN® "OCK Poauna" Al

AceH Kpymos HenuuHos

"MbpBa PuHaHcoBa bpokepcka KbLia"

EOOO

Opyrv
o6wo

*I'IpoueHT OT MpaBO Ha rnac npeacrtaenidBa y4aCcTueTo B KanuTana Ha OpYyXeCTBOTO HeTupaHo OT

31.03.2023

59 361

59 360 518
1052

40

1012

6 280 076
10,58%

53 080 442
89,42%

31.12.2022

59 361

59 360 518
1033

40

993

5286 591
8,91%

54 073 927
91,09%

Bpow akuumn Bpow akumm  HomwunHan HomwuHanHa % B % oT npaBo Ha
KbM KbM CTOMHOCT  KanuTana rnac*
31.03.2023 31.12.2022
5335 748 5269 748 1 ne. 5335 748 nB. 8,99% 9,22%
4965 753 4 965 753 1 nB. 4 965 753 n.. 8,37% 8,58%
4750 786 4750 786 1 ne. 4750 786 nB. 8,00% 8,21%
4700 786 4700 786 1 ne. 4700 786 nB. 7,92% 8,12%
4013 920 4013 920 1 nB. 4 013 920 nB. 6,76% 6,94%
3741620 3741620 1 ne. 3741620 nB. 6,30% 6,46%
2534161 2534 161 1 ne. 2534 161 nB. 4,27% 4,38%
2177 583 2 177 583 1 nB. 2 177 583 ns. 3,67% 3,76%
2 156 687 2 156 687 1 ne. 2 156 687 nB. 3,63% 3,73%
1985 209 1965 209 1 ne. 1985 209 nB. 3,34% 3,43%
1790 748 1790 748 1 nB. 1790 748 nB. 3,02% 3,09%
1487524 2887 524 1 ne. 1487 524 nB. 2,51% 2,57%
(1 483 746) (84 846) 1 ne. (1 483 746) n.. 2,50% -
1292 746 1292 746 1 nB. 1292 746 nB. 2,18% 2,23%
1265 795 1 265 795 1 nB. 1265 795 nB. 2,13% 2,19%
872 803 867 165 1 ne. 872 803 ne. 1,47% 1,51%
860 000 860 000 1 nB. 860 000 nB. 1,45% 1,49%
802 126 802 126 1 nB. 802 126 nB. 1,35% 1,39%
747 036 747 036 1 ne. 747 036 ne. 1,26% 1,29%
641 349 641 349 1 nB. 641 349 nB. 1,08% 1,11%
222 974 525 960 1 ne. 222 974 np. 0,38% 0,39%
11 531 418 11 318 970 1 nB. 11531 418 nB.. 19,43% 19,92%
59 360 518 59 360 518 59 360 518 nB.. 100% 100%

0bpaTHO U3KyneHnTe COBCTBEHN aKLMK.

Ha 25.01.2023 r. “Cupma Mpyn Xonguur’ ALl nskynun obpatHo 1 398 900 cBom akumu Ha cpeHa LieHa
ot 0,71 neBa 3a akuusi, Ha obua ueHa ot 993 219 neea. Akunnte npeacraensear 2,36% oOT kanuTana

Ha OpYyXeCTBOTO.

Kbm 31.03.2023 r. “Cupma Mpyn Xonguur’ Al nputexasa 1 483 746 6p. (31.12.2022 r. — 84 846 6p.)

CcOBCTBEHMN aKLUKM C HOMUHanHa ctonHocT 1 483 746 nB. (2,50 % OT akuMoHepHus kanuTarn).

www.sirma.bg



»Cupma Npyn XonamHr ALl 9
lMosicHeHUS KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyYeT
3a nepuoga 01.01.2023 r. — 31.03.2023 r.

AKLMOHepUTe, NpuTexasalum Hag 5% OT kanuTana Ha OpYXeCTBOTO ca:

Bpown akuum Kbm % oT KanuTana % oT npaBo Ha
31.03.2023 rnac

AKuunoHepu
["eopru MbpBaHoB MapuHoB 5335 748 8,99% 9,22%
LiBetaH bopucos Anekcunes 4 965 753 8,37% 8,58%
Yaspap Benunsapos umutpoB 4 750 786 8,00% 8,21%
BecenuH AHueB Kupos 4 700 786 7,92% 8,12%
VBo MeTpos lMNMeTpos 4 013 920 6,76% 6,94%
OrnaH NnameHoB YepHokoxes 3741620 6,30% 6,46%
Bpow akuum KbMm % oT kanuTana % OoT npaBoO Ha
31.12.2022 rnac

AKumnoHepu
"eopru MNMbpBaHoB MapvHoB 5269 748 8,88% 8,89%
LisetaH Bopucos Anekcues 4 965 753 8,37% 8,38%
Yaspap Benusapos [umutpos 4750 786 8,00% 8,01%
BecenuH AHueB Kupos 4 700 786 7,92% 7,93%
Mo MNeTpos NeTpos 4 013 920 6,76% 6,77%
OrHsH MNnameHoB YepHokoxeB 3741620 6,30% 6,31%

1.2. OpraHu Ha ynpaBrneHue

“Cupwma Mpyn XonguHr” Al e ¢ egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha AupekTopuTe.
CbBeTbT Ha gupekTopuTe KbM 31.03.2023 1. BKNIOYBA CNEAHUTE YNEHOBE:

- Yaspap Benunsapos Qumutpos

- LUsetaH bopucos Anekcres

- Atanac KoctaguHos Kupskos

- Teopru NMbpBaHoB MapuHoB

- WMoppaaH CtosiHoB Hepnes

- Becenun AHues Kupos

- fAsop Jllogmunos [>KOHEB- HE3ABUCKM YNEH
- MapTuH BecenuHos NaeB - He3aBuUCUM YrieH
- [ewno Bacunes Nono. - He3aBNUCKM YNEH

MaHgatsT Ha CbBeTa Ha AnpeKkTopuTe ce onpeaens B 2 rogMHu OT AaTtaTa Ha BnucBaHe. MaHaaTeT Ha
HacTosawmsa CbBeT Ha agmpekTopuTe e go 07.07.2024 r.

[pyxecTBOTO Cce npeAcTasnssa OT USNBNHUTENHUS AUPeKTop - LiBeTaH Bopucos Anekcues.

Kbm CbBeTa Ha OnpekTopuTe ca n3rpageHun cnegHute Komutetu:

- KomuTteT no nHBectTuumuTe u pucka;

- KomuTteT no Bb3HarpaxkaeHusTa — BbTPELLEH opraH, KouTo He e usbupaH ot OCA;
- Komutert no onosectaBaHe Ha UHPOpMaULUATa,;

- OanTeH KoMUTET.

www.sirma.bg
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Yyactneto Ha uneHoseTe Ha C[l B kanutana Ha OPYyXeCTBOTO €, KakTO crieaBa:

Bpon akumm Bpon % B Kanutana % oT npaBOTO

AKUMOHepun KbM akKuuum KbM HomwuHan CTonHocT KbM Ha rnac Kbm
31.03.2023 31.12.2022 31.03.2023 31.03.2023

Feopru MbpBaHoB MapuHOB 5335 748 5269 748 1nB. 5335748 ne. 8,99% 9,22%
LisetaH Bopucos Anekcues 4965 753 4 965 753 1nB. 4965753 ne. 8,37% 8,58%
Yasaap Benusapos Qumuntpos 4750 786 4 750 786 1nB. 4750786 ne. 8,00% 8,21%
BecenuH AHueB Kupos 4 700 786 4 700 786 1n8. 4700786 n.. 7,92% 8,12%
AtaHac KoctaguHoB Kupsiko 1487 524 2 887 524 1ne. 1487 524 nB. 2,51% 2,57%
Asop IMogmunos xoHeB 1292 746 1292 746 1nB. 1292746 nB. 2,18% 2,18%
MapTuH BecenvHos MNaeB 126 720 126 720 1 nB. 126 720 nB. 0,21% 0,22%
MoppaH CtosiHoB Hepnes 3433 3433 1 nB. 3433 nB. 0,01% 0,01%
[Mero Bacunes NMonos 100 100 1 nB. 100 nB. 0,0002% 0,0002%
O6wo 22 663596 23997 596 22 663 596 nB.. 38,18% 39,11%

Mpe3 nepnoga 01.01.2023 — 31.03.2023 r. uneHwbT Ha CL Meopru MNbpBaHoB MapnHOB e 3akynun
66 000 akuuu, a uneHbT Ha CI AtaHac KoctaguHoB KnpsikoB e npogan 1 400 000 akuuum oT kanuTana

Ha OpyXeCTBOTO.

OpraHu3auMoHHa CTPYKTypa Ha rpynata Cupma

CrtpykTtypata Ha pynaTta BkntouBa Cupma Mpyn XonguHr ALl kaTo Opy>XeCTBO — Marka MU NOCOYeHnUTe

no-Aony ApYXecTBa, KakTo crneaea:

®» Cupma MHWypmex

Cupma pyn
XOAQUH2

www.sirma.bg
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OvepHute gpyxectsa Ha “Cupma Npyn Xongunr” Al ca:

MpeanpuaTtue CTOMHOCT Ha MpoueHT MpoueHT oT CTOMHOCT Ha MpoueHT MpoueHT oT
MHBeCTULMATa OT KanuTanoBUTe MWHBECTULMUATA OT KanutanoBuTe
KbM  KanuTtana npaBa KbM KbM Kanutana npaBa KbM
31.03.2023 KbM 31.03.2023 31.12.2022 KbM 31.12.2022

(B xun. nB.) 31.03.2023 (B xun. nB.) 31.12.2022
,Cupma ContowbHc” EAN 39 686 80,11% 100,00% 39 686 80,11% 100,00%
+ECc En An“ A} 12 505 84,56% 100,00% 12 505 84,56% 100,00%
"CanbHT" Al 10 237 80,00% 80,00% 10 237 80,00% 80,00%
Cupma Mpyn UHk. 3471 76,30% 76,30% 3471 76,30% 76,30%
“Cupma NHwypTtex” AL 914 55,00% 55,00% 914 55,00% 55,00%
,Cupma Cu A" A} 106 80,00% 80,00% 106 80,00% 80,00%
,Cupma Megunkbn Cuctemc" AL 66 66,00% 66,00% 66 66,00% 66,00%
+EHrBio Cuctemc Cocousi” AL} 50 72,90% 72,90% 50 72,90% 72,90%

67 035 67 035

“Cupma Npyn XonguHr” AL e nybnu4HO ApPYXecTBO CbrfacHo 3akoHa 3a nybnuyHo npeanaraHe Ha
LIEHHW KHMXa.

BpoaT Ha nepcoHana kbM 31 mapt 2023 r. e 29 gyww, kato 20 gywu ca cnyxuTenu no Tpygoswu
[0roBopu 1 9 — 1o AOroBopwu 3a yrpasneHune.

www.sirma.bg
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2. OcHoBa 3a U3roTBsiHe Ha MeXAWHHUA MHAUBMAYaneH PuHaHCOB oT4YeT

Tosn mexavHeH nHavBuayaneH (pMHaHCOB OTYET 3a nepuod oT Tpu meceua o 31 mapt 2023 r. e
nsroteeH B cvoTBeTcTBMEe ¢ MCC 34 ,MexanHHO hvHaHCOBO oTymMTaHe”. Ton He cbabpXka usanaTa
WHpopMaLnst, KOATO Ce M3UCKBA 3@ N3rOTBAHE Ha MbJTHU rOAMLIHY (PUHAHCOBM OTYeTU cbrnacHo MC®O
W cnegBa fa ce YeTte 3aeHo C roanHna mHaHCcoB oTyeT Ha [dpyxectBoTo kbM 31 gekemspu 2022
r., M3roTBEH B CbOTBETCTBME C MexayHapogHuTe cTaHgaptu 3a dwmHaHcoBo otyutaHe (MCPO),
pa3paboTeHu n nybnmkyBaHu ot CbBeTa no MexagyHapoaHu cyetoBogHun ctaHaapti (CMCC) u npuetu
ot EBponelickus cbto3 (EC).

MeXAMHHUAT PUMHAHCOB OTYET € CbCTaBeH B Gbnrapcku feea, KOeTo e pyHKUMoHanHaTa BasnyTta Ha
IpyxecTBOTO. BCUYkM cymu ca npeacTaBeHu B Xunaam neea (xus. ne.)(BKMHOYUTENTHO CpaBHUTENHaTa
MHcpopMaLmsi), OCBEH ako He € MOCOYEHO APYro.

PbkoBoacTBOTO HOCHU OTroBOPHOCT 3a CbCTaBAHETO N OOCTOBEPHOTO NMpeacrtaBAHe Ha VIH(bOpMaLI,I/IHTa
B HacToALunA (bVIHaHCOB OTYeT.

To3an wmexauHeH UHAHCOB OTYeT € uHAMBMAyaneH. [pyXecTBOTO CbCTaBsA M MEXOUHEH
KoHconuaupaH (OMHaAHCOB OTYET B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a (pMHaHCOBO
otumtaHe (MC®QO), paspaboteHn u nybnukyBaHu oT CbBeTa NO MeXAyHapoOHW CYETOBOAHU
ctangap™m (CMCC) u npuetn ot EBponevickus cbto3 (EC), B KONTO MHBECTMUMNTE B AbLUEPHU
NnpeanpuaTUSa ca oT4YeTEHN M onoBecTeHn B cboTBeTcTBne ¢ MCPO 10 ,KoHconnanpaHu pmHaHCoBM
oTyeTn”.

MeXaMHHNAT DMHAHCOB OTYET € CbCTaBEeH NpW Cna3BaHe Ha NPUHLUMNA Ha AeMCTBALLO NPeAnpusiTue um
KaTo ca B3eTu npeaBug Bb3MOXHUTE eeKkT OT NPOoL4bINKaBaLLOTO Bb3AENCTBUE HA NaHAeMusiTa oT
KopoHaBupyc KoBua-19, BoeHHUsI KOHNUKT mMexay Pycus n YkpanHa, HapacTBallata mHdnaumsa m
apyrn.

B Te3n ycnosusi ppkoBOACTBOTO Ha [IpyKeCTBOTO HanpaBu aHanu3 u npeleHka Ha cnocobHocTTa Ha
OpyxecTBOTO Aa NpOObITPKM CBOATA AEWHOCT KaTo AeNcTBalo npeanpusatve Ha 6asa Ha HanuuHata
nHdopmaums 3a npegsmManmoTo 6baelle 1 PbKOBOACTBOTO 04aKBa, Ye [pyKeCTBOTO MMa 4OCTaTbyHO
dhmHaHCOBM pecypcu, 3a Aa NPOAbIKM onepaTMBHaTa CvM AeVHOCT B 6nnsko 6baelle 1 npogbikasa
Aa npvnara npuHuMna 3a AevcTealwo npeanpusaTve npu U3roTBAHETO Ha MHAMBUAYaANHUS UHAHCOB
oTyer.

3. lMpomeHu B cyeTOBOAHAaTa NONMUTUKA
3.1. HoBwu ctaHgapTh, Bne3nu B cuna ot 1 sHyapm 2023 r.

OpyecTBoTO € Npueno cnegHNTe HOBU CTaHOAPTU, UBMEHEHUS U passicHeHus kbM MC®O, nagageHu
oT CbBeTa No MeXayHapoA4HW CYETOBOAHM CTaHAAPTW U ogobpeHn ot EC, KOMTO ca yMeCTHU U B
cuna 3a huHaHCOBUTE OTYETU Ha [py>XeCTBOTO 3a roauLWHKA nepuog, 3anoyvsaly Ha 1 siHyapu 2023
r., HO HAMaT 3HAYUTENHO BNMSHUE BbpPXY (PMHAHCOBUTE pe3ynTaTu Unu No3nLun Ha [pyKecTBOTO:

- MC®O 17 3actpaxoBatenHu gorosopu B cuna ot 1 aHyapu 2023 r., npuet ot EC.

- WN3ameHeHns B8 MCPO 17 3acTtpaxoBatenHu gorosopu B cuna ot 1 aHyapu 2023 r., npuet oT
EC

- W3meHeHua Ha MCC 1 TlpegctaBsHe Ha dumHaHcoBute otvyetn, MCPO WU3aBneHus 3a
npunoxeHue 2: OnoBecTsiBaHe Ha CYETOBOAHM NONUTUKK, B cuna oT 1 aHyapu 2023 r., npuetn
ot EC

- WNameHeHus B MCC 8 CueToBogHa MnonuTuKa, NMPOMEHW B CYETOBOAHWUTE NPUONU3MTENHU
oueHKkn n rpewwkmn: OnpegeneHne Ha cH4eTOBOAHM NPUBNN3NTENHM OLEHKN, B cuna oT 1 sHyapu
2023 r., npuetn ot EC

3.2. CTaHpapTh, U3MEHEHUsl U pa3siCHeHWUsi, KOUTO BCe Olle He ca Bre3nu B cCUNa U He ce
npunaraT oT no-paHHa Aata ot [IpyXecTBoTo

Kbm pgatata Ha opgoOpeHue Ha Te3n (PUHAHCOBM OTYETU Ca U3AAAEHM HSIKOM HOBW CTaHOapTw,
N3MEHEHNS N pa3siCHEHNSA Ha CbLUECTBYBaLLMTE CTAaHAAPTU, HO HE ca BNE3MM B cUa U He ca npueTu
ot EC 3a chmHaHcoBaTa rogmHa, 3ano4saila Ha 1 aHyapu 2023 1., 1 He ca Gunmn NpunoXxeHu No-paHo
OT ApyXecTBoTo. He ce oyakBa Te ga umaT CbLIECTBEHO BMNUsIHME BbPXY (PMHAHCOBUTE OTYETM Ha
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OpyxecTBOoTO. PbKOBOACTBOTO OYakBa BCMYKM CTaHOaApTM M U3MeHeHuss ga O6bpaT npuetu B
cyeTOBOAHATa NoNMTUKa Ha [pykeCcTBOTO Npe3 NbpPBUsi epuos, 3anoYeall, cnes gatara Ha BNn3aHeTo
um B cuna. MNMo-gony e AageH cnMchbk ¢ NPOMEHUTE B CTaHOAPTUTE:

- WNameHeHns B MCC 1 lNpeacrtaBsiHe Ha dmHaHcoBuTe otyeTu: Knacmudukaumsa Ha nacuBuTe
KaTo TeKyLUU 1N HeTeKyLUM, B cuna He no-paHo ot 1 aHyapu 2024 r., BCe oLLe He ca npueTun ot
EC

- WN3ameHeHns Ha MCPO 16 JluanHr: 3agbrmkeHre no Nn3nHr npy npogaxta n obpaTeH NU3nHr B
cvna He no-paHo oT 1 aHyapu 2024 r. Bce owe He ca npuetn ot EC

- WN3ameHeHns B MCOPO 14 ,OTcpoyeHmn CMeTKM Npu perynmpadu ueHn” B cuna ot 1 aHyapu 2016
r., Bce owe He ca npuetun ot EC

4. CyeToBOAHaA NONMTUKA
4.1. O0OwWwmM nonoxeHus

Han-sHaummmnte CYETOBOAHW MNOSUTUKM, npunaraHn npum wu3rotBdHEToO Ha TO3M wvHOUBUAyanleH
CbVIHaHCOB OTYHET, Ca npencrtaBeHn no-gony.

MHanBnayanHnaT MHaHCOB OTYET € M3rOTBEH NPU CnasBaHe Ha MPUHLMMIMTE 3a OLEeHSABaHe Ha BCUYKU
BMAOBE aKTUBMW, Nacueu, npuxoau u pasxogu cbrmacHo MC®O. ba3sute 3a oueHka ca OnoBeCTeHU
I'IO,D,pO6HO No-HaTaTbK B cHeToBOAHATA NOJINTUKA KbM nHOUBUAOYaNHUA (i)I/IHaHCOB oT4erT.

Cnepnga fa ce otbenexu, 4e npy U3roTBSHETO Ha NPeACTaBeHUs UHAMBMAYyaneH UHaAHCOB OTYET ca
M3non3BaHW CYETOBOAHM OLEHKM M gonyckaHusi. Bvnpeku ye Te ca GasupaHu Ha MHopmauus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM fgaTaTa Ha WM3roTBsHE Ha (PMHAHCOBMS OTYET, peanHute
pe3ynTaTtu mMoraT Aa ce pasnuyaBaTt OT HarnpaBeHWUTE OLEHKM U JA0MNYCKaHWS.

4.2. MpeacTaBsAHe Ha MHAMBUAYaneH (puHaHCOB OTYeT

WHomBmnayanHus prMHaHCOBUAT OTYeT e npeactaBeH B cboTtBeTcTBME ¢ MCC 1 ,lpeacrtaesHe Ha
dMHaHCOBM OTYETK .

OpyxecTBOTO NpeAcTaBsa UHAMBMAYANHUA OTYET 3a nedyanbaTa unu sarybaTta u apyrua BceobxsaTeH
[OXO[ B €NHEH OTYeT.

B oTtyeta 3a (HUHAHCOBOTO CbCTOSHME Ce MPeACTaBAT [Ba CPaBHWUTENHW nNepuoda, Korarto
[pyxecTBoTO npunara cYeTOBOAHA MNONUTUKA PETPOCMEKTUBHO, MpPeu3yncraBa pPeTpoCrneKkTUBHO
nosvumn BLB (DMHAHCOBUS OTYET UNKU NpeknacuduumMpa nosnumnmn BLB P1HaHCOBUSA OTHET M TOBa MMa
CblUecTBeH edeKkT Bbpxy nHdopmMaumaTa B oTyeTa 3a PUHAHCOBOTO CbCTOSIHME KbM HayanoTo Ha
npeaxogHute nepuopau. MNMpes 2023 r. ca npeacTaBeHW ABa CPaBHUTENHM NEPUOAa.

4.3. UHBecTMLUUM B AbLUEPHU NPpeanpuUATUA

,D,'bLLI,epHVI npennpuAaTna ca BCUYKKM NpegnpuAaTnud, KOMTo ce HamMmmpaTt nog KOHTpoJ1a Ha ﬂ,p)/)KeCTBOTO.
Hanuue e KOHTpPOJ1, KOorato ,D,py)KeCTBOTO € U3NOXKEeHO Ha, unn mMma npaBa BbpXy, NpoMeHnnBaTa
Bb3BPbLLAEMOCT OT CBOETO y4acTmne B nNpeanpuAatmeTo, B KOeTo € MHBeCTUpaHo, 1 Ma Bb3MOXHOCT
Ja OKaxe Bb3aencreaue BbpPXYy Ta3n Bb3BPbLAEMOCT nocpenctBOM CBOUTE MpaBOMOLUMA BbpXY
npeaonpuAaTneTo, B KOETO € WMHBECTUPAHO. B nHaneBnayanHua (bl/IHaHCOB OT4HET Ha ,D,py)KeCTBOTO,
MHBECTULUMNTE B ObLUEPHU NpeanpuaTtna ce otymTart no cebecToMHOCT.

OpyxecTBoTO NpusHaBa OMBUAEHT OT AbLUEPHO npeanpusatue B nevanbarta wnu 3arybata B cBOUTE
NHAMBMAYanHU oMHaHCOBU OTYETH, KOraTo O6be YCTaHOBEHO NPABOTO Aa Nonyyy AUBMAEHTA.

4.4. UuBecTULUN B acoLMMpaHU NpeanpusaTus

AcouunpaHu ca Te3u Npeanpusitusi, Bbpxy KOUTo [ipy>KeCTBOTO € B CbCTOSIHME Aa OKa3Ba 3HAaYUTENHO
BMUSIHUE, HO KOWUTO HE Ca HUTO AbLUEPHN NPeanpUsiTUsi, HUTO CbBMECTHO KOHTPONMpaHu NPeanpusTUS.
MHBecTuLMUTE B acoLmMnpaHu Nnpeanpusitusi ce oT4mTar rno ueHa Ha npugobusaxe.

,D,py)KeCTBOTO npu3HaBa AMBUOEHT OT CbBMECTHO KOHTPOJIMPAHO npeanpuAatTune unn acouunpaHo
npegonpuaTne B neyan6ara unu 3ary6aTa B cBOUTE nHaneBunayanHu (*)VIHaHCOBM oT4yeTun, Korato 6bae
YCTaHOBEHO NpaBOTO MYy Aa nony4yun amsnaeHTa.
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4.5. Bbnpocu, cBbp3aHu C Knumarta

PuckoBeTe, npeausBukaHn OT KNUMaTUYHUTE MPOMEHM, Morat ga mmat 6baewm HebnaronpusTHU
nocneguum 3a 6usHec genHoctute Ha [pyxecTBOTO. Te3n puckoBe BKMOYBAT (PU3NHECKM PUCKOBE
(Oopwn ako pUCKBT OT PU3MYECKN LLETU € HACBK Nopagu AeVHOCTTa Ha OPYXEeCTBOTO U reorpaddckoTo
MY MECTOMONOXEHNE).

OpyXecTBOTO ce aHraxupa ga Hamanu BbINepodHusi OTnevaTbk Ha CBOWUTE CRYXWUTENW, KaTto
aKkTyanuaupa nosiMTUKUTEe Cu 3a KOMaHAMPOBKM U cBeAe OO0 MUHMMYM M3MON3BaHEeTO Ha Bb3AyLUHU
npeBo3n. B gonbrHeHve ce npeanpuemMaTt MepKM No onTMmMusMpaHe Ha noTpebneHneTo Ha ropuea 3a
OTOMNSIEHME W TPAHCMOPT, ONTUMU3AUUS HA CUCTEMUTE 3a OTOMSIEHUE, BEHTMMAUMSA, OxnaxaaHe,
OCBETNIEHUE, HACTpoVBaHe Ha TexHuKaTa (KOMMITPWU, KNMMaTuuM) Aa ce WU3KMoYBa aBTOMaTUYHO,
CTUMYIMpaHe Ha NPOBEXOAHeTO Ha CpeLur, OUCKYCUM N 0By4YeHUs OT pasCTosiHUE, ocurypsisaHe Ha
obopyaBaHe 3a TenekoHgepeHLMn, 3a Aa ce n3berHat yectute GM3HeC MbTyBaHWSA U OPYIW.

KakTo 1 B Kpasi Ha npegxogHaTa rogunHa, Taka n kbM 31.03.2023 r. [IpykecTBOTO He e naeHTudmumnpano
3HauMTENHW PUCKOBE, NPEAM3BUMKAHW OT KIMMMaTUYHUTE MPOMEHM, KOMTO Ovxa MOrnM ga okaxaT
HEraTMBHO U CbLUECTBEHO BMUSHWE BbPXY MHAMBUAYyanHUS GUHAHCOB OT4eT Ha [pyxecTBOTO.
PHKkoBOACTBOTO HENPEKBLCHATO OLEHSBa Bb3AENCTBMETO HA CBbP3aHUTE C KMaTa BbNpOCH.

MNpn onpenensiHe Ha (pMHAHCOBOTO CbCTOsIHME Ha [pyxectBoTo kbM 31.03.2023 r., BbnpocuTte,
CBbp3aHu C Knumarta ca 6unu pasrnexgaHu v B3eTu Nof BHUMaHWE Npy U3BbpLUBaHE Ha TECTOBETE 3a
obesLeHka, oLeHKa Ha NOMNEe3HNs XXMBOT Ha AbMroTpanHUTE MaTepuanHn N HemaTepuanHu akTMBn 1
WHBECTULIMOHHUTE MMOTU, HO HE Ca OKa3anu npsik eoexT.

4.6. Caenku B YyxaecTpaHHa BanyTta

CpenkvTe B YyxaecTpaHHa BanyTa Cce OT4MTaT BbB (DyHKUMOHanHaTta BanyTa Ha [pyXecTBOTO Mo
omumnanHns obmeHeH Kypc KbM daTarta Ha caenkarta (obsseHnsa ukcuHr Ha bbnrapcka HapogHa
6aHka). [Nevanbute n 3arybute oT KypCOBM Pa3NNKKN, KOUTO Bb3HUKBAT NPW ypexaaHeTo Ha Te3n COENKM
N NPeOoLEeHsIBAHETO Ha NapuyHNTE NO3NUMMK B YyXAEeCTpaHHa BanyTa KbM Kpas Ha OTYETHWA nepuog,
ce npu3HaBeaT B nevyanbara unm 3arybara.

HenapuyHuTe no3muun, oueHsIBaHN MO UCTOpMYECKa LieHa B YyXKaecTpaHHa BasnyTa, ce oT4uTaT no
0BGMeHHUMs Kypc KbM AaTaTa Ha caenkaTta (He ca npeoueHeHn). HenapuyHuTe nosuuum, oLeHsiBaHu no
cnpaBefiMBa CTOMHOCT B YyXAecTpaHHa BaryTa, Ce oTumMTaTt No 0GMEeHHUS Kype KbM faTaTa, Ha KosiTo
e onpefeneHa cnpaeeannsaTa CTOMHOCT.

BbnrapckmaT nes e dmkcnpaH KbM eBpoTO B CboTHOowweHne 1 EUR = 1,95583 ns.
4.7. OT4nTaHe No CerMmeHTun

,D,py>KeCTBOTO e npe,cl,anﬂTme-MaﬁKa, KOEeTO M3roTBA KoHconunaunpaH d)VIHaHCOB OTHET N CerMeHTHaTa
VIHCbOpMaU,VIﬂ Ce onoBecTdaBa CaMoO B KOHCOJ1ManpaHuA (bVIHaHCOB OTYHeT.

4.8. Mpuxoaun

OcHoOBHUWTE NpKxoau, KOUTO [py>KeCTBOTO reHepupa ca CBbp3aHn C MPUXOAM OT nNpodaxou Ha ycnyru,
NpuUXoam OT NUXBM, MPUXOAM OT Cby4acTusl, NpMxoan oT OUHaAHCUpaHe U ApYry NPUXOaM.

3a ga onpegdenu ganv v Kak aa npvsHae npuxoau, OpyecTBOTO U3MNON3Ba CneaHnTe 5 CThKK:

1) aeHTudmumpaHe Ha gorosopa C KnMeHT

2) NgeHTudmumpaHe Ha 3agbimkeHusaTa 3a U3nbrHeHne

3) OnpepensiHe Ha ueHaTa Ha caenkarta

4) Pa3snpeferneHne Ha LeHaTa Ha caenkaTta KbM 3adbiDKeHnsTa 3a UsnbiiHeHne

5) MNpusHaBaHe Ha NPMXOAMTE, KOraTo ca yAoBMeTBOPEHU 3adbiMKEHUsATa 3a U3NMbITHEHME.

anXOLI,VITe ce npusHaesat uwnin B gageH MOMEHT UM C TedYeHne Ha BpPeMeTo, Korato UM gokKaTto
,D,py)KeCTBOTO yOoOBNETBOPU 3abJKEeHUATa 3a U3NbJIHEHUE, ﬂpeXB'bpﬂﬂlZKl/l obelaHnTe CTOKU Unn
ycnyru Ha CBOUTE KIMMEHTW.
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OueHsiBaHe
Mpuxoaute ce n3amepBaT Bb3 OCHOBA Ha onpeaeneHaTa 3a BCEKU JOroBOp LieHa Ha caernkaTa.

Mpn onpenensHe Ha uUeHaTa Ha caenkarta [pyxecTBOTO B3emMa npeasuj ycrioBusiTa Ha goroesopa u
obnyanHnTE CY ThProBCKM NPAKTUKN.

LleHaTa Ha caenkaTa e pa3MepbT Ha Bb3HarpaxaeHveTo, Ha koeTo [IpykecTBOTO o4akBa Aa Ma npaso
B 3aMsiHa Ha NPEXBBbPMSAHETO Ha KNMeHTa Ha 0GeLaHnTe CTOKM UK YCINYTW, C U3KITIOYEHNE HA CYMUTE,
cbOpaHn OT MMETO Ha TPETU CTpaHM (Hanpumep AaHbk Bbpxy AobaBeHaTa cTorHocT). ObellaHoTo B
OOroBopa C KrnvMeHTa Bb3HarpaxaeHue Moxe Aa Bkrouea dmkeupardu cymu. Korato (unu kato) 6bae
YOOBMNETBOPEHO 3a4bIMKEHME 3a U3NbhHeHue, [pyXecTBOTO Npu3HaBa KaTo MPUXOA CTOMHOCTTA Ha
LeHaTa Ha caernkaTta, KOiTO € OTHECEHA KbM TOBa 3a4bMKEHWE 3a U3MbITHEHNE.

LpyXecTBOTO pasrnexaga danu B OOroBopa CbllecTByBaT OPYrM obellaHusi, KOMTO ca OoTAemnHu
3a4bIKeHUs 3a U3NbIHEHWe, 3a KouTo TpsAbBa Aa 6bAe pasnpeaenieHa YyacT OT LieHaTta Ha caenkara.

ﬂ,py)KGCTBOTO npu3HaBa KaTo 3agb/DKeHUA No A0roBop Bb3HaArpaxaneHue, nojly4eHo no OTHOLWeHne Ha
HeyaooBMeTBOPEHU 3adblKeHUA 3a U3NbliHeHWe U M npeacrtaBA KaTto Apyrn 3adblDKeHUA B
nHanBnayanHua oTyeT 3a q.)VIHaHCOBOTO CbCTOsIHUE. [10 CBbLUNA HAYMH, aKo ,D,py)KeCTBOTO yaosneTBopu
3aabliKeHne 3a n3nbvliHeHune, npean aa nonyyn sb3HarpaxngeHneTo, To npusHaesa B MHOAUBUAOYaNHNA
OT4HET 3a d)VIHaHCOBOTO CbCTOAHNE UITN aKTUB NO A0rosopa, nin e3eMmaHe, B 3aBUCMMOCT OT TOBa Aaln
Ce n3ncKkea Hello Apyro oCBeH onpenefieHo BpemMe 3a rnojiydaBaHe Ha Bb3HarpaKaeHneTo.

4.8.1. Mpuxopu, KOMTO ce NpPU3HABaT C TeYeHUe Ha BpeMeTo
o MpepocTaBsiHe Ha ycnyru

Ycnyrute, npepoctaBsHM OT  [pyxecTBOTO, BKMWYBAT crnegHuTe  ycnyru: aboHameHTw,
aAMVHUCTPATMBHM, CYETOBOOHMW, KOHCYNTaHTCKM W adpyru ycnyru. [puxoguTe oOT ycnyrute ce
npu3HaBaT, KOraTo KOHTPOMbT BbPXY MON3UTE OT NPeAOCTaBEHWUTE YCIyrute e MPexBbpreH BbpXy
nonseaTens Ha ycnyruTe.

Mo cMnaTa Ha CKNoYeH AbrocpoYHN Aorosopu [pyKecTBOTO NpeaocTaBs (OUHAHCOBO-CHETOBOAHM,
agMUHUCTPATUBHU U OPYIY YCNYIX Ha CBbp3aHn nuua. M3sbplueHaTa paboTa ce oT4nTa TEKYLLO BCEKM
Mecel. [pyXeCTBOTO NPexBbps KOHTpoNa BbpXy YCryrnte ¢ TeYeHNe Ha BPEMETO M crnefoBaTernHo
yAOBMNETBOPsiBa 3a4b/IKEHMETO 3a U3MbIIHEHWE U NPU3HaBa NpUXoau ¢ TedeHne Ha BpeMeTo. LleHaTa
Ha ycnyrute MOXe [a ce Onpeaenu Kato Bb3HarpaxaeHue, nsdmucneHo Ha 6asa HanpaeseHUTe pa3xoau
OT [py>KeCTBOTO 3a W3MbIIHEHMETO Ha CLOTBETHATA ycnyra MNC NPOUEeHT dukcMpaHa HaabaBka.
[pyxecTBOTO U3MepBa CBOSI HaMpeAbK KbM MbIHO ypexAaHe Ha 3aQbiMKEHMETO 3a M3NbIHEHue,
YAOBNETBOPEHO C TEYEHME HAa BPEMETO, Ype3 NOTBBbPXKAEHNE HA U3NbITHEHWE 3a U3BbPLUEHAaTa ychyra.

Mpuxoan ot UT nogapbxka

Mo cunaTa Ha cknoYeHU Oorosopu LOpyKecTBOTO MpedocTaBa YCryru no noAdpbkKka Ha KIMEeHTU.
M3BbplleHaTa paboTa ce oTunTa TEKyLLO BCekM Mecel. [pyKecTBOTO MPeXBbprsi KOHTpona BbpXy
yCryruTe C TeYeHWe Ha BPEMETO U CriefoBaTenHO yAOBNEeTBOPSiBa 3a4bJ/IKEHNETO 3@ U3MbIIHEHUE U
npusHaBa MpuxoaM C TeyeHWe Ha BpemeTo. LleHaTa Ha ycrnyrute MoXe ga ce onpeaeny Kato
NMPOMEHNMBO Bb3HarpaxaeHve, uU3uncreHo Ha 6asa HanpaBeHUTe pasxodu oT [pyKecTBOTO 3a
M3MbIIHEHMETO Ha CbOTBETHATA YCnyra nc NpoLeHT dukcupaHa Hagbaeka. [JpyxecTBoTo U3mepBaa
CBOSl HaNpeabk KbM MbIHO ypeXxaaHe Ha 3aAbIKeHVEeTOo 3a U3MbIHEHWE, YAOBNETBOPEHO C TEYEHNEe
Ha BPEMEeTO, Ype3 NOTBbPXKAEHME Ha U3MbIIHEHME 3a U3BbPLUEHaTa ycnyra.

Mpuxoam oT npogax6a Ha copTyepHM NULIEH3M KaTo ycryra

[pyxecTBOTO NpogaBa cohTyepHM NULEH3N kaTo ycnyra. [Npuxoamte oT npogaxou Ha codpTyepeH
NWLEH3 KaTo ycryra ce nNpu3HaBaT B MOMEHTA, B KOMTO € NPeXBbPIIEH KOHTPOMbT BbpXY NpogaBaHUTE
ycnyru, T.e. Korato e peanuaupaHa npogaxbara.

LleHaTa Ha npogageHusa codpTyep KaTo ycnyra e cduvkcupaHa. [JpyXecTBOTO U3MepBa CBOS Hanpeabk
KbM MbITHO ypexaaHe Ha 3ab/MKEHNETO 3a U3MbITHEHWE, YOOBINETBOPEHO C TEYEHUE HA BPEMETO.
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4.8.2. Tpuxoau, KOUTO ce NpU3HaBaT KbM onpeaeneH MOMEHT

Mpuxon ce npu3HaBa, KoraTo [pyXeCTBOTO € MNpexBbpAUO Ha KyrnyBada KOHTpona BbpXy
npegoctaBeHNTe akTnBu. CuUnTa ce, Ye KOHTPOMbLT Ce MPEXBLPMSA Ha KynyBaya, KOraTo KMMEHTbLT e
npven aktuemTe 6e3 Bb3paxeHue.

4.8.3. lMpuxogu oT oTAaBaHe Noa4 HaeM Ha MHBECTULIMOHHU UMOTH

HaemHuaTt goxon ot O0roBopu 3a onepatnBeH JTIM3NHI Ce Npu3HaBa KaTto goxon no NMHENHUSA MeToA
3a CpOKa Ha JM3NHIroBuA [orosop, oCBeH B CJiydauTe, B KOUTO PBbKOBOACTBOTO Ha APYXeCTBOTO
npeueHun, 4e gpyra cMcteMHa Oasa OTpasdBa No-TO4MHO BpemMeBuA moaers, npu 4Yneto n3norfn3BaHe e
HamMarlieHa n3BJjie4eHarta nosida OoT HaeTuA akTuB.

4.8.4. TMpuxoau OoT NUXBU N AUBUNAEHTU

Mpuxoante OT NUXBM ca CBbP3aHW C OOrOBOPU 3a 3aeM W Aeno3nTh, NPedoCTaBeHW CbrnacHo
npeameTa Ha AEeVHOCT Ha XONMAWHIOBOTO [APYXKeCTBO. Te ce oTyMTaT TeKkywo no MeTtoda Ha
edeKTuBHaTa nmxaea.

Mpuxooute OT AMBUOEHTM Ce MpM3HABaT B MOMEHTA Ha Bb3HWKBAHE Ha NPaBOTO 3a Morfly4aBaHe Ha
nnawaHeTo.

4.8.5. Mpuxogu ot huHaHCUpaHe

MbpBoHayanHo uHaHcMpaHWsTa ce oTyMTaT KaTo nMpuxoau 3a Gbaewm nepuoamn (dbuvHaHcupaHe),
KkoraTo MMa 3HauYuTenHa CUrypHocT, Yye [pyXecTBOTO LWie MNomny4ynm (UHAHCUPAHETO W Lie WU3MbIHU
YCroBUATa, NPY KOUTO TO € oTNycHaTo. PMHaHcKpaHe, Lensiio Aa o6esweTy [pyKecTBoTO 3a TEKYLLO
Bb3HMKHANM pa3xoau ce NnpuaHaBa KaTo NpUXo B CbLUMS Nepuom, B KOMTO ca Bb3HWKHANM pasxoauTe.
duHaHcUpaHe, Uenswo aa komneHcupa [pyKecTBOTO 3a HanpaBeHW pasxodu no npuaobusBaHe Ha
akKTMBM, Ce Npu3HaBa kaTo npuxon OT dMHaHcHMpaHe NpPOoNopLUMOHAaNiHO Ha HauucneHaTa 3a nepuoaa
amMopTu3auus Ha akTUBUTE, NPUAOOUTY C NONYYEHOTO dMHAHCUpaHe.

4.9. AKTUBM 1 NAaCUBU NO [OrOBOPU C KINUEHTH

JpyxecTBOTO Npu3HaBa akTUBM W/UNK NacMBK MO OOTOBOP, KOraTo egHa OT CTpaHUTe Mo [oroeopa e
M3MbAHUMA 3a4bIDKEHUATA CU B 3aBUCUMOCT OT Bpb3Kata Mexay AeVHOCTTa Ha npeanpusTMEeTO U
nnawaHeTo OT KnueHTa. [pyXecTBOTO npeacTaBA oOTAeNHo BCAKO Ge3ycrnoBHO MpaBo Ha
Bb3HarpaxaeHue kato B3emaHe. BaemaHe e Ge3ycrnoBHOTO MpaBO Ha MNPeAnpuATUeTo Aa Mosy4yu
Bb3HarpaxgeHue.

Macueu no 00rosop ce npun3Haeat B HamsungyariHuA OoT4yeT 3a d)I/IHaHCOBOTO CbCTOAHME, aKO KITMEHT
3annawla Bb3HarpaxgeHume unn gpyxecrtsoTto nmMma npaBo Ha Bb3HArpaxgeHme, KoeTo e 6e3yCJ'IOBHO,
npeaon ga e npexebplieH KOHTPOJ1a BbpPXy CTOKaTa unu ycnyrara.

,D,F)Y)KeCTBOTO npun3HaBa akTuBKu No 0roBop, KOraTto 3aablKeHUATa 3a n3nbJiHEHNE Ca y40BI1€TBOPEHN
M nnawaHeTo He € OBbJIIKMMO OT CTpaHa Ha KInneHTa. AKTMB no 00roBop e npaBoOTO Ha npeanpuaTneTo
Oa nonyyn Bb3HarpaxgeHume B 3aMdAHa Ha CTOKUTe unun ycnyrmte, KOUTO nNpeanpuatmeTo e
NpexBbpIINIIO Ha KITUEHT.

Mocnepsawo [pyxecTBOTO onpedens pasMepa Ha obesueHkaTa 3a akTMB Mo [orosopa B
cboTBeTcTBUE C MCPO 9 ,drHaHCOBU MHCTPYMEHTI.

4.10. OnepaTuBHM pa3xoau

OﬂepaTMBHI/ITe pa3xogun ce npu3HaBaTt B nedyan6ara nnm 3ary6aTa npn NoON3BaHETO Ha yCnyrute unun
Ha gatata Ha Bb3HUKBAHETO UM.

,D,py)KeCTBOTO OoT4yuTa ABa BMAa pa3xoaun, CBbp3aHU C U3NbJIIHEHMETO Ha AOroBopuTe 3a A0CTaBKa Ha
yCJ'IyrI/I/CTOKM/C KIMNEHTU: pa3xoamn 3a CKNntoyBaHe/ nocTuraHe Ha aoroesopa 1 pa3xogu 3a usnbiiHeHune
Ha goroBopa. Korato pas3xogute He OTroBapAT Ha yClloBUATa 3a pa3cpoyBaHe CbIacCHO U3NCKBaHUATA
Ha MC®O 15, cbwuTe ce NpU3HaBaT KaTo TeKywn B MOMEHTa Ha Bb3HUKBAHETO UM KaTO Hanpmmep He
ce ovakBa ga 6baaT Bb3CTaHOBEHU UMK nepnoabT HA pa3cpo4yBaHETO UM € OO0 edHa rognHa.
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CnepgHute onepatuBHM pas3xogon BUHaArM ce OoTpa3dABaT KaTo TeKylw, pa3xoa B MOMEHTa Ha
BBb3HUKBAHETO UM:

O6Lwm n agMMHUCTPaATUBHM pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KINUeHTa);

Paasxoan 3a Gpak Ha maTtepuanHu 3anacu;

Pa3sxogu, cBbp3aHu C U3NbIHEHME HA 3a0bIMKEHNETO;

Pasxogn, 3a KOMTO nNpeanpuaTMETO He MOXe [fa Onpedenu, JanuM ca CBbp3aHu C
YAOBMETBOPEHO UINN HEYAOBIETBOPEHO 3a4bIDKEHNE 3a U3MbIHEHNE.

O O O O

Pasxogute 3a rapaHuum ce npusHaBat M Ce npucnagat OT CBbp3aHUTE C TAX NpoBuU3nK npu
NPpMU3HaBaHETO Ha CbOTBETHUA NpUXoa.

4.11. Pa3xoau 3a NIUXBMU U pa3xoam No 3aemu
PasxoguTe 3a Nnuxsu ce oTumTaTt TEKyLLO NO MeToda Ha edpekTnBHaTa nuxea.

PasxoguTte no 3aemu OCHOBHO npeacTaBnsBaTt NUXBKM No 3aemuTe Ha [dpyxectBoTo. Bemukm pasxoam
no 3aemMu, KOUTO AMPEKTHO Morat fga O6baaT OTHEeCEHM KbM 3aKynyBaHETO, CTPOMTENCTBOTO WM
Npov3BOACTBOTO Ha €MH OTroBapsiLly, Ha YCroBMsATa akTUB, Ce KanuTanuavpaT npes3 nepuoaa, B KOUTO
Ce OvyakBa aKkTMBBLT Aa ObAe 3aBbplUeH M NpuBEAEH B rOTOBHOCT 3a M3MoNn3BaHe unuv npogaxoa.
OcTtaHanuTte pasxogu MO 3aemu criegBa da ce Mnpu3HaeaT KaTo pasxof 3a nepvopa, B KOMTO ca
Bb3HWKHaNM, B MHAMBMUAYyanHUa OTYET 3a nedandaTa wnu 3arybaTa u apyrus BceobxsaTeH Joxo4 Ha
pen ,PrHaHcoBM pasxoaun”.

Korato ca nonyyeHn 3aemu oes KOHKPETHO ueNneBO npegHasHa4YeHne un T1e Ca uM3non3BaHu 3a
I'IpVIﬂ,O6I/IBaHeTO Ha €4dH OTroBap4ALll Ha yCrnoBudaTa akKTuB, pa3dMepbT Ha pa3xoauTe no 3aemMu, KOmto
Morat ga ce Kanutanu3umpart, Cce onpeaena 4pes npunaraHe Ha npoueHT Ha Kanutannm3auna KbM
pas3xoauTte rno To3n aKTuB. np0Ll,eHTbT Ha Kanutanui3aumda € cpeHo npeterrneHara BesfiMdnHa Ha
pa3xoaute no 3aemMun, OTHECEHU KbM 3aeMuUTe Ha ,D,py)KeCTBOTO, KOUTO Ca HenoraceHu npes nepunoaa,
KaToO Ce U3Krn4aT 3aeMuTe, nojiydeHun cneymnarnHo 3a uenmte Ha I'IpI/IJII,O6VIBaHe Ha eguH OTroBap4Ly Ha
yCrnoBuATa akTuB.

4.12. HemaTtepuanHu akTueu

HematepuanHuTe akTMBW BKIOYBAT NPOrpaMHM NpoayKTW U NpaBa BbpXy COMTyepHU Moaynu. Te ce
oTYMTaT Mo LeHa Ha npugobvBaHe, BKMHOYBALLA BCUYKM NNATEHW MUTA, HEBB3CTAaHOBMMU AaHbLM U
HanpaBeHWTE NpPeKkM pa3xodu BbB Bpb3ka C MOArOTOBKA HAa akTWBa 3a ekcnroatauus, npu KoeTo
KanMTanuMaupaHuTe pasxoau ce amopTu3npaT Bb3 OCHOBA Ha NMHENHNS METOA Npe3 OLLEeHEHUsI CPOK Ha
MONe3eH XMBOT Ha aKTUBUTE, TbI KAaTO Ce CHMTA, Ye TON € OrPaHNYEH.

lNocnenBalloTo oueHsiBaHe ce Mn3BbpLIBa Mo uUeHa Ha I'IpVID,O6MBaHe, HamalnieHa C HaTpynaHuTe
amMmopTunlauun m 3ary6m oT o0be3ueHka. HanpaBeHMTe 0be3LEeHKNn ce oTymTaT KaTo pa3xog un ce
npu3HaeaTt B nHOMBUAyalnHUA OTHET 3a neyan6ara nnm 3ary6aTa n aopyrn4a BceobOXxBaTeH goxo[ 3a
CbOTBETHUA nepuoa.

MocnegBawmuTte pasxodn, KOWUTO Bb3HUMKBAT BbB Bpb3ka C HemaTepuanHite akTmeBu cneq
MbpBOHAYaNHOTO MM NpU3HaBaHe, ce NMpu3HaBaT B UHAMBUAYAINHNS OTYET 3a neyanbarta nnm 3arybara
W Opyrusi BceobxBaTeH A0X04 3a nepuoga Ha TAXHOTO Bb3HWKBAHE, OCBEH ako bGrarogapeHune Ha Tax
aKTUBBT MOXE [a reHepupa noBeyve OT MbpPBOHAYANHO NpeABMaeHUTe ObaeLn MKOHOMUYECKN NMO3n
W KOoraTo Tesu pasxoamn MoraT HagexaHo Aa 6baaT OLEeHEeHN M OTHECEHU KbM akTuBa. AKO Te3M yCroBus
ca U3NbIHEHW, pa3xoauTe ce 4obaBAT kKbM Ce6ECTOMHOCTTa Ha akTMBa.

OctatbyHaTta CTOMHOCT W MOMNE3HUAT XUBOT Ha HemMmaTepuanHmutTe akTuBm ce npeueHaBaTt OT
PBKOBOAOCTBOTO KbM BCAKa OTYETHa gaTa.

AMOpTI/I3aLI,I/IF|Ta ce N34yncnsaBa, KaTo ce U3Non3Ba NIMHENHUAT METOA BbpPXY OUEHEeHUA none3eH CPoK
Ha roaHOCT Ha OoTAEeJIHUTE aKTUBU, KakKTo crnegBa:

e codTyep 5-20 rognHu
° apyrm 2-20 rognHu

Pa3sxoguTe 3a amopTu3aumsi ca BKIIHOYEHM B MHOMBUOYANHMSA OTYeT 3a nevanbata wnu 3arybata u
apyrus BceobxBaTeH [OXOA Ha pef ,Pasxoam 3a amopTtumsauus n obesueHka Ha He(hMHaHCOBU akTUBK®.
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Pa3xogm 3a Hay4YHO-M3cnegoBaTerncka AevHOCT (Unn B Hay4YHO-M3cnegoBaTtencka gasa no BbTpeLLeH
NPOEKT) Ce NpM3HaBaT KaTo pa3xoany B MOMEHTa Ha Bb3HUKBAHETO UM.

Pa3xoaute, kouTo MoraT Oa 6baaT OTHECEHM AOMPEeKTHO KbM pasata Ha paspaboTBaHe Ha
HemaTtepuarneH akTMB ce Kanutanuaupar, ako OTroBapAT Ha CredHUTE KpUTepun:

° 3aB'prJJBaHeTO Ha HemMaTepunanHma aktmB € TeXHU4eCKn U3NbJIHUMO, Taka 4e TON aa 6bp,e Ha
pasnonoXeHWe 3a NonsBaHe Unu npoaaxoa;

e [IpyxecTBOTO Bb3HaMepsiBa Aa 3aBbpLUM HEMATEPUANHUSA aKTUB M Aa ro M3non3sa Unu npoaaae;

° [pyKecTBOTO MMa Bb3MOXHOCT [a U3Mnons3ea unu fa npogane HemaTepuanHust akTus,

° HeMaTepI/IaJ'IHVIHT aKTUB Le reHepupa BEpPOATHU 6'b,£l,eLIJ,VI nKkoHomMmuyeckn nona3n. OcBeH ToBa
CblUecTByBa nasap 3a NpoAyKuMsiTa Ha HemaTepuanHus akTMB UK 3a caMusi HemaTepuaneH
aKTUB, UK ako Tol 6bae M3Mnon3BaH B AeMHOCTTa Ha [py»KeCTBOTO, e reHepupa NKOHOMUYECKM
nonaw;

e HanuyHm ca apgekBaTHM TEXHUYECKM, (PUHAHCOBM W OPYrM pecypcu 3a MpUKMYBaHe Ha
pasBoriHaTa EeNHOCT M 3a NON3BaHeTO Unu npoaaxbaTa Ha HeMaTepuarnHus akTuB;

¢  PasxoguTte, oTHacsLWM ce O HeMaTepuarHus akT1MB No BpeMe Ha HEroBOTO pa3paboTBaHe, Morat
Aa 6bgaT HadeXaHO OLEHEHM.

Pasxogute no pa3pa60TBaHeTo Ha HemMaTepunasriHn aktuBu, KOUTO HE OTIroBapAT Ha TE3N KpUtepun 3a
Kanntann3npaHe, ce npn3HaBat B MOMEHTa Ha Bb3HMKBAHETO UM.

PasxoauTte, OWPEKTHO OTHECeHM KbM pasaTa Ha pasBolHa [OeWHOCT BKM4YBaT pasxoau 3a
Bb3HarpaxaeHusi Ha nepcoHana W coumanHu OCUIypOBKM, KakTO M pasxodu 3a BbHLUHW YCMYIu.
BbTpelwHo cb3gageHute copTyepHn NPOAYKTU, NPU3HATWN KaTo HeEMaTepuanHn akTuen, ce oueHasaT
nocneagBawo KaKTo 3aKyneH|/|Te HemaTepmanHm aAKTUBWU. I'Ipe,qm 3aB'prIJBaHeTO Ha npoeKTa no
pa3BoNHa OENHOCT akTMBUTE Ce TeCTBaT 3a obesLieHKa, KakTo € onMcaHo B NoscHeHne 4.15.

Meyanbata unu 3arybata ot npogaxbarta Ha HemaTepmarnHu akTUBM Ce onpeaerns kKaTo pa3nuka Mexay
nocTenneHuaTa oOT npogaxbata u 6GanaHcoBaTa CTOMHOCT HA akTMBUTE M Ce OTpassiBa B
nHaMBMAyanHus oT4yeT 3a nevanbata wnu 3arybata w gpyrns BceobxBaTeH [AOXOA4 Ha pea
.l leyan6a/(3aryba) ot npogaxba Ha HeTeKyLLN akTMBK.

MN36paHuaT npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuTe akTMBu Ha [pyKecTBOTO e B pa3mep Ha 700
nB.

4.13. WMOTK, MALLMHN U CHOPBKEHUA

MIMoTuTE, MalKnHUTE n CbOpBXEeHNATa Cce oueHABaT NMbpBOHA4YasriHO no cebecToMHOCT, BKMOYBaLLa
LueHaTta Ha I'IpI/I,EI,O6I/IBaHe, KaKTO U BCUYKU MPEKN pa3xoan 3a npueBexagaHeTto Ha akKTmBa B pa6OTHO
CbCTOAHUE.

lMocnegBawoTo oOueHsiBaHE Ha WMOTW, MaWWHW W CbOPBXEHUS Ce M3BbplIBa MO LeHa Ha
npuoobusaHe, HamaneHa C HaTpynaHuTe amopTusaumm M 3arybm ot obesueHka. HanpaseHnute
obesueHKkn ce oTyMTaT KaToO pasxod W ce NpusHaBaT B WHAMBMAYanHWUS OTYyeT 3a nevyanbarta wnwu
3arybara u gpyrus BceobxBaTeH A40X0 3a CbOTBETHUSA nepuos.

MNocnegpaiwumTte pa3xogn, CBbp3aHu C onpegeneH akime OT UMOTU, MallUHU U CbOPBXKEeHUA, ce
I'IpVI6aBFIT KbM OanaHcoBaTa CyMa Ha aKTuBa, Korato € BepoATHO lD,py)l(eCTBOTO Aa hMa NKOHOMUYECKUN
nons3un, Hagsuwasalin NbpBOHA4YaJIHO OLleHEHATa e(*)eKTVIBHOCT Ha CbLlEeCTBYyBallNA aKTUB. Bcunuku
Opyru nocneapalim pa3xoaum ce npmsHaeaTt 3a pa3xon 3a nepuoja, B KOWTO ca HanpaBeHW.

OctaTb4HaTa CTOMHOCT M MOME3HUAT XMBOT HA MMOTW, MaLUMHK U CbOPBXEHUA Ce npeueHABaT OT
PBKOBOACTBOTO KbM BCAKa OTHETHa Aarta.

VIMOTH, MaLLMHN U CLOPBXKEHNS, NPUAOOUTY NPY YCNOBUSATA HA NTM3UHIOBK JOrOBOPW, CE aMopTU3mMpar
Ha 6a3a Ha oyakBaHMS NOMe3eH CPOK Ha rogHOCT, OMpeAerieH NocpeacTBOM CpaBHEHWE C MOA0OHM
cobCTBEHM aKTUBM Ha [pyXeCcTBOTO, Unn Ha 6as3a Ha NN3MHIOBMS OOrOBOP, aKO HETOBUSIT CPOK € Mo-
KpaTbK.

AMOpTI/ISGLLI/IFlTa Ha UMOTU, MaLLMHN N CbOPBXKEHNA Ce U3YNCTIABA, KaTo Ce U3Mnosi3Ba TNIMHENHUAT MeToq
BBbPXY OLEeHEHUA NoJfie3eH XXMBOT Ha OTAENTHUTEe rpynn akTuBu, KakTo creaBa:
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. crpaam 50 rognHn
. MaLUVHN 3-8 rogmHn
e  TpaHCMNOPTHW cpeacTsBa 4 rognHun

. CTOMAHCKN UHBEHTAp 7,5 rognHn
. KOMMIOTPU 2-5 rognHn
. apyrv 7,5 rognHun

PasxoauTte 3a amopTu3auMsa ca BKIIOYEHU B MHAMBUAYyanHUA OT4YeT 3a nevyanbaTa wnu 3arybaTa u
Apyrus BceobxsaTeH Aoxoa Ha pef ,Pasxoan 3a amopTusauus Ha HedbMHaHCOBU aKTUBK.

Mevanbata wnu 3arybata oT npogaxbara Ha MMOTM, MalUMHU U CbOPBXEHUS Ce onpedens Karto
pa3nuka mexay noctbnneHundaTa ot npo,u,a>K6aTa 1 6anaHcoBaTa CTOMHOCT Ha aKTuBa U ce npu3HaBa B
nHAMBMAOYanHWa OTYeT 3a nevanbata unu 3arybata u gpyrua BceobxsaTeH goxon Ha pep ,llevan6a/
(3aryba) ot npogaxba Ha HETEKYLLN akTMBK.

|/136paHI/IF|T npar Ha CbLEeCTBEHOCT 3a MMOTUTE, MALLMHUTE U CbOPBXEHUNATa Ha ,D,py)KeCTBOTO e B
pasmep Ha 700 ns.

4.14. JInsuHr
OpyXecTBOTO KaToO NMU3nHrogarten

KaTto nuanHrogaren, ﬂpy)KeCTBOTO Knacmcpwu,wpa CBOWUTE JNIM3NHIOBM OOroBOpPU KaTto onepaTtmnBeH Unn
d)VIHaHCOB JIN3UHT.

NuaunHroBmaT gorosop ce knacuguumpa kaTto JoroBop 3a (UHAHCOB MU3WHT, aKo C HEro Ce NMPEXBbPMAT
MO CbLLECTBO BCUYKM PUCKOBE U M3roau oT coBCTBEHOCTTa BbPXY OCHOBHUSI aKTWB, U KaTo JOroBop 3a
onepaTtMBEH IU3WHI, @Ko C HEro He ce MPEexBbPSAT MO CbLUECTBO BCUMYKM PUCKOBE W M3roau OT
CcoBCTBEHOCTTA BbPXY OCHOBHMS aKTUB.

AKTUBMTE, OTAaAEHM MO OnepaTMBHU NN3MHIOBU OroBOPKU, Ce oTpassBaT B OoT4yeTa 3a (pMHaHCOBOTO
CbCTOsIHME Ha [pyKecTBOTO M Ce amopTusmMpaT B CbOTBETCTBME C aMOpTU3auUMOHHAaTa NONUTMKA,
Bb3npueTa no oTHoLeHMe Ha NogobHK akTuBKM Ha [pyxecTBOTO, U n3nckeaHnaTa Ha MCC 16 ,MmoTw,
MaLLWHW 1 cbopbXeHusa” nnn MCC 38 ,HematepuanHu aktuen’. [pyKecTBOTO peanusmpa npuxogu ot
HaeM No JOroBOpu 3a OnepaTUBEH NU3WMHI Ha WHBECTULMOHHUTE CUM MMOTU (BWXKTE MOSICHEHME 8).
lMpuxogmTe OT HaeM ce NMpu3HaBaT Ha NMMHenHa 6asa 3a cpoka Ha NM3NHIOBUS JOrOBOP.

D,p)’)KeCTBOTO KaTo nu3nHronony4varten

3a Bceku HOB CKIoYeH JoroBop [pyXecTBOTO NpeLeHsiBa Aanu ToN e UN CbabpKa NU3UHT. JIM3MHIbT
ce onpepnens KaTo ,0roBop Unu 4acT OT AOroBop, KOMTO NPefoCcTaBs NpaBoTo Aa Ce U3MoN3Ba akTuB
(GasoBUAT akTVB) 3a onpedesieH nepuog OT Bpeme B 3aMmsiHa Ha Bb3HarpaxkaeHue.“ 3a ga npurioxu
ToBa onpeaeneHve, [pyxecTBOTO U3BbPLUBA TP OCHOBHU NPELIEHKU:

e  [anu OOroBOpbT CbhAbpXa MAEHTUMULMPAH aKTUB, KOWTO UMW € M3PUYHO NOCOYEH B OOrOBOpPa,
WNK € NOCOoYeH Mo noapasbupaHe B MOMEHTa, KoraTo akTUBbT Ob/le NPeAoCTaBeH 3a Mon3BaHe

e [IpyxecTBOTO MMa NpaBOTO Aa MorfiydaBa MO CbLIECTBO BCUYKM WKOHOMMUYECKM MOM3n OT
M3MON3BaHEeTO Ha akTMBa Npes Lenus nepuo Ha ronssaHe, B pamMKUTe Ha onpeaeneHns obxeaT
Ha NpaBoOTO MY Aa M3MOM3Ba akTMBa CbrlacHoO AoroBopa

e [lpykecTBOTO MMa MpaBo [a PbKOBOAMW M3MNOM3BAHETO HA UAEHTUMULNPAHNS aKTUB Npe3 Lenus
nepuog Ha nonssaHe.

[pyXecTBOTO oLeHsBa A4any uma npaBoTo Aa PbKOBOAM ,KaK M C KakBa Lien” e ce U3non3sa akTuBbLT
npes uenvs nepuoa Ha nonssaHe.

OueHsiBaHe n npn3HaBaHe Ha JIU3UHI OT APYXeCTBOTO KaTo nNManHronony4arten

Ha HavanHata gaTta Ha NU3nHroBusa Oorosop D,py)l(eCTBOTO npmn3HaBa akTuBa C NpaBoO Ha NnoJisBaHe "
nacmBa nNo nn3nHra B uMHOMBUAOyalnHUA OTYET 3a CbI/IHaHCOBOTO CbCTOSAHME. AKTUBBT C npaBo Ha
non3BaHe ce oueHdBa MNo LeHa Ha I'IpI/IJJ,O6VIBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha NbpBOHAYanHaTa
OLeHKa Ha nacuea no NiM3nHra, NbpBoHa4varH1uTe npekn pasxogun, usBbplleHn oT ,D,py)KeCTBOTO, OoueHKa
Ha pa3xoauTte, KOUTO JTU3NHronosny4vaTendr we HanpaBu 3a AeMOHTaX U npemectBaHe Ha OCHOBHUA
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aKTUB B Kpasi Ha NIM3MHIOBMS OrOBOP U BCAKAKBM NIN3VHIOBM MriallaHuns, HanpaBeHW Npeauw Aararta Ha
3arno4BaHe Ha NM3NHIOBUSI OrOBOP (MUHYC MOMyYeHUTE CTUMYNN MO NMU3NHIa).

ﬂ,py)KGCTBOTO aMopTU3npa akTuBa C npaBo Ha nosri3BaHe no NNHEeNHWA METOA OT AaTaTta Ha 3anoyBaHe
Ha NM3nHra Ao no-paHHaTta OT ABeTe AaTwu:. Kpaa Ha NoNie3HNA XXUBOT Ha aKTMBa C NpaBO Ha noJfi3aBaHe
nnn n3tn4aHe Ha Cpoka Ha NMM3NHroBuA OOoroBop. ,D,py)KeCTBOTO CbLUO TaKa npernexaa aktmeBute C
npaBo Ha nosri3aBaHe 3a obe3ueHka, korato Takmea MHOWKaTOpU CbLUEeCcTBYyBaT.

Ha HavanHata gata Ha nM3WMHIOBUS aorosop ,D,py)KeCTBOTO oueHdaBa nacmeBa no JiM3nHra no
HacTosiwaTta CTOMHOCT Ha JW3WHIOBUTE MrallaHud, KOMTO He ca Wu3nfaTteHM KbMm Tasu gaTa,
AONCKOHTUPaHU C NIMXBEHUA NPOLEHT, 3aJ10)KEeH B JIN3NHIOBNA O0roBOpP, ako TO3M NPOLUEHT MOXe a 6boe
HenocpeacTBeHO onpeaerieH nnn ﬂM(*)epeHLWIaJ'IHVIFI JINXBEH MPOLEHT Ha ,D,DY)KGCTBOTO.

JInamHroBnTe nnawiaHus, BKMOYEHW B OLEHKaTa Ha NU3MHIOBOTO 3agbiDKEHUE, ce CbCTOAT OT
bUKCUpaHu NnawlaHms (BKNIOYMTENHO NO CbLUECTBO PMKCUPaHK), MPOMEHNMNBM NNaLlaHMs Bb3 OCHOBa
Ha WHOEKC UnM NPOUEHT, CyMK, KOUTO Ce o4vakBa fa ObaaT AbIMKMMU OT NU3MHrononyyaTtens no
rapaHumuTe 3a oCcTaTbyHa CTOMHOCT M NNaLlaHns, NMpom3TnyaLlm OT oML MK, ako € JOCTaTbYHO CUTYPHO,
ye [py>eCTBOTO LLe YNpaXHW Te3n onunmn.

Cnep HayanHaTta gata nacuBbT NO NU3UHIa ce Hamansea pasmepa Ha n3BbpLUeHNTe nnawaHmna n ce
yBeIinM4yaBa C pa3mMmepa Ha JinxeaTta. [lacMBbT NO Nu3nHra ce npeoueHsBa, 3a aa oTpa3un npeoueHKuTe
Nnn N3aMeHeHundaTa Ha NM3NHIroBuA OOorosop unn aa oTpas3n KopurnpaHute (bVIKCVIpaHVI no CbllecTBoO
JIN3NHIOBU NNnawlaHnA.

KoraTo 3agbimKeHMEeTO 3a NIU3UHT ce npeoueHsaBa, CbOTBETHATaA KOPEKUUA Ce€ OTpa3dBa B aKTumBa C
npaBo Ha noJji3BaHe unn ce npu3Hasa B neyan6ara wunu 3ary6aTa, ako OanaHcoBaTa CTOWHOCT Ha
akKTmea C nNpaBo Ha non3BaHe BeYe e HamMmarieHa 0 Hyna.

4.15. TecTtoBe 3a 0o6Ge3UeHKa Ha HemaTtepuanHu akKtuBun, MMOTU, MalUlMHN N CHOPDBKEHUA U
WHBECTULUNOHHN UMOTHU

Mpu n3uncnsisaHe pa3mepa Ha obesueHkaTa [pyKecTBOTO AeduHMpa Hali-mankaTa pasrpaHuyuma
rpyna akTueW, 3a KOSITO moraTt da GbaaTt onpedeneHn caMoCTOSITENHU MapuyHU noTouu (eavHuua,
reHepupaiia napuyHu notouun). B pesyntaT Ha ToBa HSKOM OT aKTMBWUTE MoAnexaTt Ha TecT 3a
obe3ueHka Ha uHauBuayanHa 6a3a, a gpyrv - Ha 6asa Ha eguHULA, reHepupalla napuyHK NOTOLM.

BCWYKM aKTMBM U eOuMHULM, reHepupallm napuyHy nNoTouuM, ce TecTBaT 3a obe3leHKka NMoHe BeOHBbX
roauwwHo. Benuku gpyrn OTAENHWM akTUBY UNN eOUHULN, reHeprpaLin napuyHu noToum, ce Tectear 3a
obesLeHka, korato cbObUTUA MM nNpomsiHa B obcToATencTeata UHAUKMPAT, Ye TAxHaTta GanaHcoBa
CTOMHOCT He MOXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obesLeHka ce Npu3HaBa cymaTa, C kKoaTo GanaHcoBaTa CTOMHOCT Ha AafdeH aKTuMB unu
eauHuua, reHepupaiia napudHu notouu, npesulaBa Bb3CTaHOBMMATa UM CTOWMHOCT, KOSATO € Mo-
BMCOKaTa OT cnpaBejisMBaTa CTOMHOCT, HamarieHa C pasxogute no npogaxba Ha gadeH akTue, K
HeroBaTa CToWHOCT B ynotpeba. 3a ga onpegenu cToniHocTTa B ynotpeba, pbKOBOACTBOTO Ha
OpyecTBOTO M3uucnsgBa oyakBaHWTe ObAeliM NapuyHM NOTouM 3a BCSKa eAvHuua, reHepuvpaiia
napu4HU NoToum, 1 onpeaens noaxoasawmnsa AUCKOHTOB (hakTop C Len KankynupaHe Ha Hacroswara
CTOMHOCT Ha Te3n napuyHu notouu. [laHHuTe, U3non3BaHu Npu TecTBaHeTo 3a obesueHka, ce basupar
Ha nocnegHus ogobpeH BoaxeT Ha [pyKeCcTBOTO, KOpUrMpaH Npym He0HXOOUMOCT C Len eNMMUHMpaHe
Ha ebekTa oT 6bAeLLM peopraHM3auny 1 3Ha4nTenHN nogobpeHns Ha akTuBK. INCKOHTOBUTE hakTopK
ce onpefenAaT 3a BCAka oTAernHa eanHuua, reHepupatlia napuyHu notouu, n oTpasaBat CbOTBETHUSA
UM PUCKOB Npodun, oLeHeH OT PbKOBOACTBOTO Ha [lpyXecTBOTO.

3ary6ute oT obesleHKa Ha eauHuLa, reHepupalla napuyHu noToum, ce noco4ysaT B HamareHue Ha
GanaHcoBaTa cyMa Ha aKTMBUTE OT Tasu eanHuLa. 3a BCUYKM akTBY Ha [py)KeCTBOTO pbKOBOACTBOTO
npeueHsiBa nocrnedsallo [danv CblUecTByBaT MHAMKaUMM 3a ToBa, Ye 3arybata oT obesleHka,
npusHaTa B NpeaxodHV roAMHWU, MOXe Bedye [a He CbllecTByBa Wnv da e HamaneHa. ObesleHka,
npusHata B nNpeaxodeH nepuof, ce Bb3CTaHOBABA, ako Bb3CTaHOBMMATa CTOMHOCT Ha eauHuLaTa,
reHepupalla napu4yHy noTouu, HaasulLaBa HeltHaTa 6anaHcoBa CTOMHOCT.
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4.16. MHBECTULMOHHU UMOTHN

VIHBECTULMOHHNTE UMOTU CE OLEeHABAT NbpBOHaYanHo no cebecTonHOCT, BKMOYBALLA NOKyNHAaTa LeHa
N BCSIKAKBM pa3xoan, KOUTO ca NPSIKO CBbp3aHW C MHBECTULMOHHMS UMOT, HanpuMMmep XOHopapu 3a
npaBHU YCNyrn, AaHbLM NO NPEXBBLPIISHE Ha MMOTAa U APYrM pa3xoan no caenkara.

ﬂ,py)KeCTBOTO OoTyMTa Kato MHBECTUUMOHHU MMOTU Crpaaun, KOUTO Ce AbpXaT 3a MnojlydaBaHe Ha
npmuxogun ot Haem n/vinn 3a yBenn4yeHne Ha Kanutana, no mogena Ha ueHaTta Ha I'IpVI,D,O6I/IBaHe.

MHBECTULMOHHMUTE UMOTU Ce OLeHsBaT NbpBOHA4arHo rno cebecToMHOCT, BKMOYBaLLa NOKynHaTa ueHa
N BCUYKM pa3xoagu, KOUTO Ca NpsAKo CBbpP3aHN C UHBECTULUMOHHNA MMOT, HanpmMmep XxoHopapw 3a npaBHU
ycnyrun, oaHbUu No npexebvpriaHe Ha MMOTa U ApYyrn pa3xoan no caerkarta.

Cnep NbpBOHAYalIHOTO UM nNpu3HaBaHe WHBECTULUMOHHUTE WMMOTU CE€ OT4HUTaT No TAXHaTa
cebeCTOMHOCT, HaMarieHa C BCUYKU HaTpynaHun amopTtunsauunm n 3ary6m oT obe3ueHKa.

Mocneppalwmre pasxogun, CBbpP3aHM C MHBECTULMOHHM WMOTW, KOUTO BeYye ca Mpu3HaTU BbB
buHaHCcOBMSA OTYET Ha [pyxecTBOTO, ce NpMbaBAT kbM DanaHcoBaTa CTOMHOCT HA UMOTUTE, KOraTo e
BepoATHO [pyxecTBOTO Aa nonyym Obaely MKOHOMMYECKU NON3u, HagBWULLABALLM MbpBOHaYarnHo
oLeHeHaTa CTOMHOCT Ha CbLUeCTBYBALLUMTE MHBECTULMOHHM MMOTW. Bcmukm gpyru nocnepsaium
pasxoau ce npusHaBaT 3a pa3xoA B nepmoaa, B KOUTO Ca Bb3HUKHAMM.

ﬂ,pY)KeCTBOTO oTnucea MHBECTULUMNOHHUTE CU UMOTU TMpU npop,a>+<6aTa MM uUnn npu TpaVIHOTO nm
n3saxgaHe ot yr|0Tpe63, B cnyqaﬁ 4ye He ce o4aKBaT HUKakKBM MKOHOMWYECKM M3roam OT TAXHOTO
ocBoboxaaBaHe. Mevyanbute mnm 3ary6V|Te, Bb3HUKBALLKN OT MU3BaXOaHETO UM OT yn0Tpe6a mnnn
TAXHaTa npo,u,a>|<63, Cce npusHasat B nHaunBmayariHna OT4HeT 3a nevan6ara unu 3ary6aTa n apyrua
BceobxBaTeH goxod UM ce onpegenAatr Kato pa3fniMka Mexay HeTHUTe nocTbhneHna ot
ocBOOOXaaBaHETO Ha akTMBa U GanaHcoBaTta My CTOWMHOCT.

AmMopTU3aumMaTa Ha UHBECTULMOHHUTE UMOTU CE€ U3YUCIsSBA, KaTo Ce W3MNOoN3Ba JIMHENHUST MeTos
BbPXY OLIEHEHUsI NONe3eH XMNBOT Ha crpaauTe, konTo e 50 rogmHu.

Mpuxogute OoT Haem 1 onepaTUBHUTE pasxoan, CBbpP3aHM C MHBECTULIMOHHM UMOTHU, Ce NPeacTaBaT B
MHOUBMAYyanNHUA oT4eT 3a neyanbaTa unu 3arydarta n gpyrus BceobxBaTeH OXOA CbOTBETHO Ha pen
Llipnxoan ot npogax6bw”, ,Opyrn pasxoan” n ,Pa3xoam 3a nepcoHana“, U ce npusHaBaT, KakTo €
onucaHo B NoAcHeHue 18.2, nosicHeHne 22 n nosicHeHve 14.1.

4.17. ®PUHaAHCOBU MHCTPYMEHTU
4.17.1. MNMpu3HaBaHe N oTNUCBaHe

drHaHCOBUTE aKTUBMK U (bVIHaHCOBVITe nacmBu ce npu3HaBart, Korato ﬂ,pY)KeCTBOTO CTaHe CTpaHa no
00roBopHUTE yCcnoBua Ha q)I/IHaHCOBI/IFI MHCTPYMEHT.

®rHaHCcOBWTE aKTMBM Ce OTNWCBAT, Korato [OrOBOPHUTE fMpaBa BbpPXy MapuUYHWTE MNOTOLM OT
hMHaHCOBMS aKTUB U3TUYAT UIK KOraTo (PMHAHCOBUST aKTMB U MO CbLLECTBO BCUYKU PUCKOBE U N3roau
ce NpexBbpnsT.

durHaHCcOBUTE NacuBM Ce OTNUCBAT, KOrato 3agbiKEHNEeTo, MOCOYEHO B goroeopa, € U3NbliHEeHo, €
OTMEHEHO U CPOKbT MY € U3TEKDbI1.

4.17.2. Knacucumkaums n nbpBoHa4anHo oueHsiBaHe Ha hMHaHCOBMU aKTUBU

[MbpBOHaYanHoO hUHaAHCOBUTE aKTUBM Ce OTYMTAT MO crpaBedsiMBa CTOMHOCT, KOpUrmpaHa ¢ pasxogure
no caenkara, C U3knoYeHne Ha UHaAHCOBUTE aKTMBW MO cripaBedIMBa CTOMHOCT Npe3 nevanbdara unu
3arybata M TbproBCKMTE B3E€MaHWsl, KOUTO HEe CbAbpXaT CbLIECTBEH (UHAHCOB KOMMOHEHT.
MbpBOHa4YanHaTa oueHka Ha (OMHAHCOBUTE aKTMBM MO crpaBensiMBa CTOMHOCT npe3 nedanbtaTa unm
3arybata He ce kopurupa C pasxogute Mo caenkaTa, KOUTO Ce OTYMTaT KaTo TeKyLM pasxoaw.
[MbpBOHavYanHaTa OLEHKa Ha TbProBCKUTE B3EMaHWUS, KOUTO HE CbObPXaT CbLEeCTBEH (PUHAHCOB
KOMMNOHEHT NpeAcTaBnsaBa LeHaTa Ha caenkaTta cbrinacHo MCPO 15.

B 3aBMCMMOCT OT HauMHa Ha nocnegeawo oTYnTaHe, Q)I/IHaHCOBI/ITe aKTuBu ce KJ'IaCI/I(*)I/ILI.I/IpaT B eaHa
OT CllegHuUTe KaTteropummn:
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e  [ObL/rOBU MHCTPYMEHTM MO amMopTM3MpaHa CTOMHOCT;

e  (bUHAHCOBW aKTVBW MO CrpaBeannBa CTOMHOCT npe3 nevanbarta unu 3arybara;

e (pMHaAHCOBM aKTVMBM MO CMpaBeaAnMBa CTOMHOCT MNpe3 Apyr BceobxBaTeH Aoxod ¢ unu 6es
peknacudvKkauusa B neyantarta unuv sarybata B 3aBUCMMOCT Aanv ca ObrOBY UNW KanuTarosu
WHCTPYMEHTMW.

Knacudukauusata Ha hmHaHCOBUTE akTMBU ce onpeaens Ha 6asaTa Ha cregHuTe ABe YyCroBUSA:

e OusHec mogenbT Ha [IpyKecTBOTO 3a ynpasneHne Ha PUHAHCOBUTE aKTUBY;
e  XapakTEPUCTUKWUTE Ha LOrOBOPHUTE NapU4HU NOTOLM Ha (PMHAHCOBUS aKTMB.

Bcuuky npuxoamn v pasxoam, CBbp3aHu ¢ (pMHAHCOBUTE aKTMBM, KOUTO ca Mpu3HaTK B neyantata u
3arybarta, ce BKMOYBAT BbB (PMHAHCOBWM pasxodu, (UHAHCOBMU NpuXoau WM OpYyru (PUHAHCOBU
no3vuUMK C M3KIoYeHWe Ha obesleHKaTa Ha TbpProBCKMTE B3eMaHMUsi, KOSITO ce NpeAcTaBsl Ha pef
-APYrv pasxoau“ B MHAMBMAYANHWS OTYET 3a Nevyanbarta unu 3arydbaTta u apyrms BceobxBaTeH 4oXoa.

4.17.3. MNMocneaBauwo oueHABaHe Ha (pUHAHCOBUTE aKTUBU

MpoueHTUTEe Ha ovakBaHWUTE 3arybu ce ocHoBaBaT Ha NpoduNUTe Ha NnawaHnsTa 3a NPoaaxou, KakTo
N Ha CbOTBETHUTE MUCTOPWUYECKM KPEAWUTHW 3arybu, HacTbnunu npes T1o3u nepuod. Nctopuyeckute
CTOMHOCTMK Ha 3arybute ce kopurupart, 3a Aa oTpassiBaT Tekyliata 1 nporHo3HaTta uHdopmaums 3a
MaKpOUKOHOMUYECKNTE (PaKTOPKU, KOUTO BMMAAT BbPXY CNOCOBHOCTTA Ha KNMEHTUTE Aa ypexaar
B3emMaHusTa. [ipyxxectBoTo e onpegenuno BBl n paBHuwweTo Ha 6e3paboTuua Ha cTpaHuTe, B KOUTO
npogaBa CBOUTE CTOKM W YCyru, KaTo Han-BaXxkHute hakTopu U CbOTBETHO KOpuUrnpa uctopmnyeckute
3arybu Bb3 OCHOBA Ha O4aKkBaHUTE NPOMEHM B Te3un hakTopwm.

PuHaAHCOBU aKTUBM NO amMopTu3npaHa CTOMHOCT

durHaHCOBUTE aKTUBW Ce OLEeHABAT Mo amMmopTu3npaHa CTOWMHOCT, aKo aKTMBUTE U3MbIIHABAT CrnegHuTe
Kputepumn n He ca onpenerneHn 3a oueHdaBaHe no cnpasenimBea CTOMHOCT npes nevyan6arau 3ary6aTa:

e [pPYXKeCTBOTO ynpaBnsiBa akTUBUTE B paMKUTE Ha OGU3HEC Mogen, YMATO Len € Aa AbpXu
hrHaHCOBMTE aKTUBM 1 Aa cbbupa TeXHUTE AOrOBOPHU MapUYHU NOTOLWY;
e CbINacHO JOroBOPHUTE YCMOBUS Ha (DMHAHCOBWS aKTMB Ha KOHKPETHU AaTu Bb3HUKBAT NapuyHu
noTOLUM, KOUTO Ca €AMHCTBEHO NnallaHus Mo rnaBHMLUA WM NMXBa BbPXy HemnoraceHaTa cyma Ha
rmaBHuLaTa.

Tasn kaTeropusi BKNoYBa HegepuBaTUBHU (DMHAHCOBU aKTUBW KaTo 3aeMu U B3eMaHus ¢ (hMKCMpaHu
WM onpefenuMM nnallaHusi, KOUTO He ce KOTMpaT Ha akTuBeH nasap. Crepn MbpBOHAYaNHOTO
npv3HaBaHe Te ce OLEeHsIBaT N0 amMopTM3MpaHa CTOMHOCT C M3MNon3BaHe Ha MeToaa Ha edekTMBHaTa
nuxea. [UCKOHTMpAHE He Ce M3BbPLUBA, KOrato edeKkTbT OT HEero e HecblLyecTBeH. [pyXeCcTBOTO
Knacudmumpa B Tasu kKaTeropusi napuyHUTe CPeAcTBa, TbProBCKUTE U ApYruTe B3eMaHus.

- TbproBcku B3emaHusA

T'prOBCKI/ITe B3eMaHuA ca CyMHn, ObJKUMU OT KIMMEHTU 3a npoaaneHn CTOKU UIn ycnyru, usebpLUeHn
B 0OMYanHns xod Ha cTtonaHckaTa genHocT. OBMKHOBEHO Te ce ablkaT 3a ypexnaHe B KpaTbK CPOK U
cnepgoBaTtesqiHo  ca KﬂaCVI(bVIU,I/IpaHVI KaTto TeKyLln. T'bprOBCKVITe B3eMaHunA ce npu3HaBat
NbpBOHA4YaJIHO B pa3Mep Ha 663yCJ’IOBHOTO Bb3HarpaxxgeHmne, oCBeH ako CbAbpXXaT 3HAYUTEITHU
KOMMNOHEHTU Ha chHchwpaHe. ,D,py)KeCTBOTO ObpPXN TbProBCKUTE B3EMaHUA C LEI 0b6|/|paHe Ha
OOroBOpHUTE Napu4HM noToun wn crnegosaTesiHoO M oueHdABa Nno amMopTu3npaHa CTOWMHOCT, KaTto
n3nosidaBea mMetoga Ha e(beKTI/IBHaTa NnxXBa. lD,I/ICKOHTI/IpaHe HEe Ce n3BbpLlBa, Korato ed)eKT'bT OT Hero
€ HECbLUECTBEH.

PuHaHCOBM aKTUBM NO cnpaBeAniMBa CTOMHOCT nNpe3 neyan6ara unu 3arybara

®PuHaHCOBM aKkTMBK, 32 KOMTO HE e NpUIoXxum busHec mogen ,AbpXaHu 3a cbbupaHe Ha 4OrOBOPHUTE
napuyHu notouun® mnm Ou3Hec mogen ,AbpXaHu 3a cbbupaHe n npogaxba“, Kakto n UHaHCOBU
aKTMBW, YNUTO OOrOBOPHU Mapu4HU MOTOUM HE Ca eAWHCTBEHO MNallaHWs Ha rmaBHMLA U NINXBK, Ce
oTYMTaT No cnpaBednvea CTOMHOCT Npe3 nevyanbata wnu 3arybarta. Bcuyku gepmBatvBHM (hMHAHCOBU
WHCTPYMEHTW Ce OTYMTaT B Ta3un KaTeropus ¢ U3KIMOYEHUE Ha Te3K, KOUTO ca onpeaeneHn U ePeKTUBHU
KaTo XeKupaliy UHCTPYMEHTU U 3a KOUTO ce npunaraT U3NCKBaHMATa 3a OTYUTAHE Ha XEeKUPAHETO
(BW>x no-gony).
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Tasn kaTteropus cbabpxa CbLUO Taka UHBECTULMA B KAannTanoBy UHCTPYMEHTU. [pyXeCcTBOTO oTunuTa
Tasn WHBECTMLMSA MO crpaBednuBa CTOMHOCT npe3 nedanbarta unu 3arybata M He e Hanpasuna
HEeOTMEHVM M360p Aa OTYMTa MHBECTULMKUTE B ObLUEPHUTE ApyXXeCTBa No cnpaBeannsa CTOMHOCT npes
apyr BceobxsaTeH [oXoa.

npOMeHI/ITe B CnpaBegnmnBata CTOWHOCT Ha akTUBUTE B Tasu KaTeropmna ce oTpasdBaTt B nevan6aTa n
3ary6aTa. CnpaBep,nMBaTa CTOWHOCT Ha CpI/IHaHCOBVITe aKTUBM B Ta3n KaTteropma ce onpegena 4ypes
KOTUpPaHU UEeHN Ha aKTUBEH NMa3ap unn 4ypes n3nosi3aBeaHe Ha TEXHUKM 3a OolleHABaHe, B cnyqaﬁ 4Ye HAMa
akKTUBEH nasap.

4.17.4. Obe3ueHKa Ha (hpuHAHCOBUTE aKTUBU

M3nckBaHusATa 3a obesueHka cbrinacHo MCOO 9 wmsnonseaTt MHGOpMaUUs, OpUEHTMPaHA KbM
OboelleTo, 3a ga NpU3HaAT OYaKBaHWUTE KPeauTHM 3arybn — mogenbT 3a ,04aKkBaHWTE KpeauTHU
3arybu’.

WHCTpymMeHTUTe, KOUTO nonagat B obxBaTa Ha HOBUTE U3NCKBAHWUSA, BKITOYBAT 3aeMU U APYrX ObITOBM
hMHAHCOBM aKTUBW, OLEHSBAHW MO aMopTM3UpaHa CTOWHOCT, TbProBCKM B3eMaHWs, akTUBM MO
OOroBopu, Npm3HaTn n oueHsiBaHn cbrnacHo MCPO 15, KakToO U KPeOUTHU aHTaXUMEHTU U HSKOU
A0roBopu 3a oMHaHcoBa rapaHums (MpyM eMUTEHTa), KOUTO HEe Ce OTYMTaT Nno crnpasensimea CTOMHOCT
npes nevyanbara unu 3arybara.

Mpu3HaBaHeTO Ha KpeaMTHU 3aryou BeYe He 3aBUCK OT HACTbINBAHETO HA CbOWUTUE C KpeauTHa 3aryoa.
BmecTto ToBa [lpyKecTBOTO pasrnexga Mo-LIMPOK CMeKTbp OT MHJOpPMauus Mpu oueHkata Ha
KPEAUTHNUA PUCK M OLIEHsIBaHETO Ha OYaKBaHWTE KpeaWTHW 3aryou, BKIIOYMTENTHO MUHAaNM cbouTus,
TEKYLLW YCNOBUS, pa3yMHU 1 NoaabpxKally NPOrHo3u, KOMTO BIMSISIT BbPXY OYakBaHaTa cbovpaemocT
Ha O6baeLLnTe NapuUyHM NOTOLM Ha UHCTPYMEHTA.

anI npunaraHeTo Ha Ta3n nogxon, Haco4YeH KbM 6baelleTo, ce npaswn pasrpaHn4eHne mexay:

e  (PMHAHCOBM NHCTPYMEHTU, YNETO KPEOUTHOTO KAYECTBO HE CE € BIIOLUMIIO 3HAYUTENHO CNPSAMO
MOMEHTa Ha MbPBOHAYanNHOTO NPU3HaBaHe UM NMaT HUCBK KpeauteH puck (Pasa 1) n
e  (PMHAHCOBM MHCTPYMEHTU, YMETO KPEOAUTHOTO KA4YeCTBO Ce € BIIOLWSO 3HAYUTENHO CNpPsSIMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHEe WM Ha KOUTO KPeaUTHUS PUCK He € HUCHK (Pa3a
2)
e ,®asza 3" ob6xBalla PUHAHCOBM aKTMBW, KOUTO MMAT 0BEKTMBHM QoKka3aTencTBa 3a obesleHka
KbM OTYeTHaTa garta.
12-meceyHn OYaKBaHW KpeauTHU 3arybu ce Mpu3HaBaT 3a NMbpBaTa kaTeropuvsi, JOKaToO O4YaKkBaHUTe
3arybn 3a uenusa cpok Ha (PMHAHCOBUTE WMHCTPYMEHTU Ce Mpu3HaBaT 3a BTOpaTa KaTeropus.
OvakBaHUTE KpeauTHU 3arybu ce ONpedenaT KaTo pasnukata Mexgy BCUYKM OOrOBOPHU MapuyHM
noTouM, KOUTO ce AbivkaT Ha [py)KeCcTBOTO N NapuU4HUTE NOTOLM, KOUTO TS AENCTBUTENHO OYakBa ga
nony4u (,napudeH Hegoctur®). Tasm pasnvka e QUCKOHTUPaHa No MbpBOHaYanNHNA ePekTUBEH NMXBEH
MPOUEHT (MW C KOPUTMPaHMS CNPSMO KpeanTa e(peKTUBEH NUXBEH NMPOLIEHT).

M3uncnasaHeTo Ha oOYakBaHWUTE KpeaunTHu 3ary6m ce onpepgena Ha b6asaTa Ha BEPOATHOCTHO
npeterneHarta ﬂpl/l6ﬂI/I3VITeﬂHa OLUEeHKa Ha KpeaunTHute 3ary6m npes3 o4akBaHUA CPOK Ha (bl/IHaHCOBVITe
MHCTPYMEHTW.

T'bproacxw n gpyrun B3emaHus, aktTuBm no goroBop n BaemMaHums no JiusaMHroeBu goroeopu

,D,py)KGCTBOTO Mn3nonaea onpocTeH noaxod npu oTHUTAHETO Ha TbProBCKUTE U OPYrn B3eMaHUA, KakTto
M Ha aKTuBUTE NO 40OroBop 1 Npu3HaBa 3ary6a OT obe3LieHKa KaTo 04aKkBaHu KpeauTHU 3ary6|/| 3a uenua
CPOK. Te npeacrtaBnaBaT OMaKBaHUAT HE4OCTUT B JOTOBOPHUTE NapuUYHM NOTOUMK, KaTo ce nMa npeasun
Bb3MOXHOCTTa 3a Heu3nb/IHeHWe BbB BCEKM MOMEHT OT CpOKa Ha CbI/IHaHCOBI/IFI NHCTPYMEHT.
,D,py)KeCTBOTO nm3nornsea CBOA HaTpynaH OMUT, BbHLUHW NOKasaTesnn un MH(bOpMaU,I/IFl B AbJITOCPOYEH
nnaH, 3a ga N34ncrnm o4akBaHmUTe KpeguTtHu 3ary6m.

OpyxectBoTO 0b6e3LeHsiBa ¢ 50% CTOMHOCTUTE, KOUTO ca C U3TeKkbn cpok oT 180 go 365 AHM K cbe
100% - CTOMHOCTMTE, KOMUTO Ca C U3TEKbJT CPOK noBeye oT 365 aHu.
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4.17.5. Knacudcdukaumsa n oueHsiBaHe Ha pMHaHCOBUTEe NAacuUBU

®uHaHcoBNTE nacuvBu Ha [pyKeCTBOTO BKIOYBAT MNOMYYEHU 3aeMM, 3aJbiDKEHUSI MO FIM3UHIOBU
JOroBOpPU, TbProBCKU U APYMN (PMHAHCOBU 3a4bIIKEHMS N AEPUBATUBHU (PMHAHCOBU MHCTPYMEHTMW.

®PuHaHCOBNTE NacMBM Ce OUEHsIBAaT MbpBOHAYanHO MO CrpaBefnMBa CTOMHOCT W, KbAETO e
NPUMOXNUMO, Ce KopurupaT No OTHOLLEHME Ha pas3xoauTe No CAenkaTa, OCBEH ako [pyKecTBOTO He e
onpenenuno aageH MHaHCOB MacuB KaTo OLEHsIBAH NO CnpaBefnvBa CTOMHOCT npes nedvanbarta u
3arybara.

®uHaHCOBMTE NacuBK Ce OLeHsBaT NocneaBaLlo No amopTusnpaHa CTOMHOCT, M3MNOoN3Bankn MeToaa
Ha edeKkTMBHAaTa NMXBa, C U3KIYEHNe Ha AepmBaTNBU N PMHAHCOBM NacvBK, KOUTO ca onpeaeneHn
3a OueHsBaHe Mo cnpaBegnvBa CTOMHOCT npe3 nevanbata wnu 3arybata (C W3KMOYeHWe Ha
AepumBatMBHM (OUHAHCOBM MHCTPYMEHTM, KOMTO ca onpegeneHu n edekTVBHU KaTo Xeaxupaly
WHCTPYMEHT).

ﬂ,py)KGCTBOTO onpegenn HAKou (bVIHaHCOBI/I nacumBn KaTo oLeHdABaHW MO cnpaBennBa CTOMHOCT npeas
neyan6arta unu 3aryﬁaTa, 3a Ada Hamalnn 3HaYnTenHuTe HeCbOTBEeTCTBUA B OLEHABaHEeTO Mexay
MHBECTUUNOHHNTE UMOTU B C'be,D,VIHeHI/ITe waTtn n CBbp3aHuTe 6aHKkoBM 3aeMu B LWaTCKn gonapu c
d)VIKCMpaHM JINXBEHU TMPOLUEHTU. Tean MHBECTULUMOHHMN WMMOTU Ce oueHdaBaT Nno mMoagerna Ha
cnpaBepnnMBaTa CTOMHOCT, KaTo MPOMEHUTE B cnpaBeasiMBaTa CTOMHOCT ce npusHaBaTt B neyanbarta
unu 3ary6ata. CnpaBegnmeaTa CTOMHOCT Ha 3aemMuTe, U3Non3BaHn 3a pMHaHCUpaHe Ha Te3n akTUBM,
Kopenupa 3Ha4YMTENHO C OLiEHKaTa Ha npuTexaBaHUTe OT [py>KECTBOTO MHBECTULMOHHU UMOTU, TbiA
KaTo M ABETE OLEHKUN Ca CUITHO 3aBUCUMMW OT NasapHUS IMXBEH MPOLEHT 3a 30-roanHnTe AbpXKaBHU
obnuraumun. Kpeantute ce ynpaenasaT M oLeHsBaT Ha 6asa cnpaBeanvea CTOMHOCT Ypes TPUMeceYeH
nperrnen oT PbKOBOACTBOTO B CPaBHEHME C OLIEHKUTE HAa MHBECTUUMOHHWUTE UMOTU. CriegoBaTenHo
OpyxecTBOTO Onpeaens Takvea 3aeMu ¢ UKCMPaH NIMXBEH MNPOLLEHT KaTo OLEeHsABaHW No cnpaBeanvBea
CTOMHOCT npe3 nevyanbarta unu 3arybaTa, ako ca o6esneveHmn CbC cneumpuyHn MHBECTULMOHHN UMOTH,
nputexaesaHu oOT ,D,py)KeCTBOTO. Tasn cyeToBOAHA NONMUTUKA 3HA4YUTENNMHO HaMalnsdBa CY4EeTOBOAHOTO
HEeCbOTBETCTBUE.

Bcuykn pasxoam cBbp3aHU C NUXBU U, ako € MPUIOXMMO, MPOMEHU B CripaBeAanvBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTuuTaT B nevanbaTa unu 3arybaTa, ce BkMO4BaT BbB (OUHAHCOBUTE pasxoamn
unun oUHaHCOBUTE NPUXOAMN.

4.18. [OaHbum BbpXy Aoxoaa

Pasxogute 3a gaHbuy, npu3HaTn B nevyan6arta unu 3ary6aTa, BKIIOYBAT CymMaTa Ha OTCPOYEeHUTE U
TeKywmn gaHbUK, KOUTO HE Ca NPpU3HATU B ApYyrud BceobOXxBaTeH Aoxon WUnu OVNPEKTHO B cobcTBEHMS
KanuTtar.

TekywinTe AaHbYHM aKTUBY U/MNKM NacvBK NPEeACTaBNABaT TE3U 3a4bIDKEHNS KbM UMM B3EMaHUSA OT
OAHBYHUTE MHCTUTYLMU, OTHACALLM Ce 3a TEeKyLM UNn NpeaxodHn OTYETHUM Nnepuoam, KOUTO He ca
nnaTteHu KbM gaTtata Ha OUHAHCOBUS OTYET. TEKYLLMAT AaHbK € AbIMKUM Bbpxy obnaraemmus goOxoa,
KOWTO ce pasnuuyaBa OT nedvanbara wnu 3arybata BbB (PMHAHCOBUTE OTYETU. M3umcnsiBaHETO Ha
TEeKyLUA faHbK € Ba3mpaH Ha JaHbYHUTE CTaBKM M Ha JaHbYHUTE 3aKOHWU, KOUTO Ca B CUSla KbM Kpasi
Ha OTYETHWsI Nepuoa.

OTCpO‘-IeHVITe OaHbUn Ce us4yucndaBat no nacmMBHMA MeTOL 3a BCUYKM BPEMEHHWU PaA3NIMKMU Mexny
OGanaHcoBaTa CTOMHOCT Ha akTUBUTE U NAacUBUTE U TsIXHATa AaHbYHA OCHOBA. OTcpoqu OaHbK HE Ce
npeasmwxna npun nbpBOHAYAlIHOTO MpPU3HaBaHE Ha akTuB WM NacumB, OCBEH aKo CbOoTBEeTHaTa
TpaH3aKuunda He 3acdra gaHb4YHaTa 1 c4eTtoBogHaTa nevyanoa.

OTCpO‘-IeHl/ITe AaHbYHW aKTUBU N NacBU HE Ce ANCKOHTUpaAT. |_|pl/l TAXHOTO U3YUCIEHNE CE n3nosn3eart
JaHbYHU CTaBKW, KOUTO Ce oYakBa ga 6baaT npuUINoXnMnm 3a nepuoga Ha peann3auundata um, npu
ycnosue 4e Te Ca Briesnu B Cina uin e CUrypHo, 4e Lie Brnes3Hart B Cuiia, KbM Kpad Ha OTYHETHUA Nepnoa.

OTCpOHeHI/ITe OaHbYHU NacuBU Cce NpuU3HaBaT B NbJIEH pa3Mep.

OTCcpoYeHn JaHbYHN akTUBM Ce Npu3HaBaT, CamMo ako CblLLeCcTByBa BEPOSATHOCT Te Aa 6baaT yCBOEHU
ype3 O6baewm obrnaraemu goxoau. OTHOCHO MpeLeHKaTa Ha PBbKOBOACTBOTO 3a BEPOSITHOCTTA 3a
Bb3HMKBaHe Ha Gbaelum obnaraemum 4oXoAu, Ype3 KOUTO [a CE YCBOST OTCPOYEHU OaHBYHU aKTUBW,
BWXTE NosicHeHne 4.23.2.
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OTCpOLIeHI/I OaHb4yHU aKTUBU N NacuBu cCce KOMNeHcupaTt, caMO KoraTto D,py)KeCTBOTO nMa npaBso u
HamMmepeHune Aa KOMNeHCcnpa TekywmnTe gaHb4yHN akTuBnM Unn nacuem OT ChbllaTa AaHb4YHA UHCTUTYLIUA.

npOMHHaTa B OTCpOYEeHUTE AaHb4HUN aKTUBU UIN NaCcuBU Cce Npn3HaBa KaTo KOMMOHEHT OT AaHbYHUA
npuxon nnun pasxo B nevan6ara unm 3ary6aTa, OCB€H aKo Te He Ca CBbp3BaHM C No3nuunn, Nnpnu3HaTu
B Opyruna BceobOxBaTeH goxon unm OUNPEKTHO B cobcTBEHMSA KanuTan, NPV KOETO CbOTBETHUAT OTCPO4EH
0aHbK Ce Npu3Haea B Opyrua BceoOxBaTeH JoXoa unn B cCOBCTBEHMS KanuTarn.

4.19. Tapu n napuyHU eKBUBanNeHTn

ﬂapMTe N napunyHUTEe eKkBmBalieHTU Ce CbCTOAT OT HaliM4yHUTE Napu B 6p017|, napunyHu cpeacrtea no
0aHKOBM CMETKM, 6e3CpO‘-IHVI 0enosnTtn 1 genosntn o 3 mMecela, KOUTO ca flecHOo o6pau.|,aeMM B
KOHKPETHUN Nnapun4Hn CyMn n CbabpKaT HE3HAYUTEJIEH PUCK OT NPpOMsAHa B CTOMHOCTTA CWU.

4.20. CobcTBeH KanuTarn, pe3epBu U nnaljaHus Ha QUBUAEHTU
AKUMOHEPHUAT KanuTan Ha [lpyXecTBOTO OTpassaBa HOMMUHaNHaTa CTOMHOCT Ha EMUTMPaHNUTE akLuK.

MpeMUNHMAT pes3epB BKIOYBA NPEMWM, MOSYYEHU MPU MbPBOHAYANHOTO EMUTUPaHe Ha cobCTBeH
kanutan. Bcuukn pasxoam no caenku, CBbp3aHu ¢ eEMUTUPaHe Ha akuum, ca npucnagHaTu OT BHECEHMS
Kanutan, HETHO OT AaHbYHM 06neKYeHus.

[OpyrvuTe pesepsu BKIIOYBAT:
e 3aKOHOBM pe3epsu, 06 pe3epBy;

HepasnpegeneHata neyant6a BKMoYBa TEKYLUS (DUHAHCOB pes3ynTaT W HaTpynaHute nedyanéu u
HEenoKpUTN 3arybu OoT MUHAaNM roAMHW, KakTo U pesepBa OT MPeoLeHKN Mo NnaHoBe ¢ AeduHMpaHu
[0XOOM — aKTioepcku nevyanbu unu 3arybum oT MpoMeHM B AemMorpadyckute unu UHAHCOBU
NpeAnonoXeHnsl U Bb3BpbLLAEMOCTTa Ha akTMBUTE Mo NJiaHa.

3ap,'bJ'I)KeHI/IF|Ta 3a nnawlaHe Ha AMBUOEHTU Ha akKuMOHepUTe Cca BKIMKOYEeHU Ha pen ,,3a,D,'bJ'I>KeHVIF| KbM
CBbp3aHu J'II/ILI,a" B unHOuBuayanHua OT4HeT 3a (*)I/IHaHCOBOTO CbCTOdHME, Korato AuvBMOEHTUTE Ca
opobpeHu 3a pasnpegeneHve ot obLoTo cbbpaHue Ha akuMoHepuTe Npeam Kpas Ha OTYETHUSA Nepuoa.

Becnuku TpaH3akunm CbC cobCcTBEHMUNTE Ha ,D,py)KeCTBOTO ce npeacrtaBAT OoTAENIHO B HAMBUAYyanHuA
OT4HeT 3a NpoOMeHUTe B cobCTBEHMS KanuTan.

4.21. TleHCMOHHM U KPaTKOCPOYHU Bb3HarpaxaeHUsl Ha NnepcoHana

,D,py>KeCTBOTO OTHUTA KPATKOCPOYHU 3aO0bJIKEHUA NO KOMNEHCUpyeMn OTNYCKU, Bb3HUKHAlK nopagun
Hen3non3BaH nnateH rogumweH oTnyck B Cliydaute, B KOMTO Ce O4YakBa Ton ga 6baart nonseaH B
paMKnUTe Ha 12 meceua cneq gataTta Ha OTYETHUSA nepwuoa, npes KOWTO HaeTuTe nuua ca Nonoxunm
Tpyaa, CBbp3aH C Te3n OTMYCKNU. KpaTKOCpO‘-IHI/ITe 3aabiKeHNAa KbM nepcoHana BKn4YBaT HaaHULUMN,
3annaTtu n coumanHn oCUrypoBku.

CwbrnacHo mauckeBaHusTa Ha Kogekca Ha Tpyga npu npekpaTsiBaHe Ha TPYLOBOTO MPaBOOTHOLUEHWE,
crnep KaTo CNy>XUTenaT e Nnpuaobun npaBo Ha NeHCUs 3a OCUIYPUTENEH CTaX U Bb3pacT, [lpy»kecTBOTO
e 3abIMKeHo aa My nsnnatu obesLleTeHre B pa3mep 4o WecT 6pyTHY paboTHM 3annaTtu. [lpykecTBoTo
€ Hauucnuno npaBHO 3afb/PKEeHVMe 3a u3nnawaHe Ha obeslleTeHWss Ha HaeTuTe nuua npu
NeHCUOHMpPaHe B CbOTBETCTBME C m3nckBaHuaTa Ha MCC 19 ,[loxogu Ha HaeTu nuua” Ha 6asa Ha
MporHo3MpaHu nnailaHus 3a cnegsaluuMTe NeT FOAMHWU, OUCKOHTUPaHU KbM HaCTOSLUS MOMEHT C
ObITOCPOYEH NNXBEH MPOLIEHT Ha 6E3PUCKOBU LIEHHW KHIXKA.

,D,py>KeCTBOTO HE e pa3pa60TBano M He npunara niaHoBe 3a Bb3HArpaxXgeHud Ha cnyxuTtenute cnen
HanyCKaHe.

HeTHWTe pasxoam 3a NNXBMW, CBbP3aHM C NEHCUOHHUTE 3a4bIDKEHUS], Ca BKIIIOYEHN B UHAMBUAOYANHUSA
OoT4yeT 3a nevanbarta unu 3arybata u gpyrust BceobxsaTeH goxon Ha pepn ,PvHaHCOBU pasxogun’.
PasxoguTe no TpyaoBuMs CTax ca BKMNoveHu B ,Pa3xoaun 3a nepcoHana”.

KpaTKOCpOLIHI/ITe [oxoau Ha cnyxutenute, BKIMIOYUTENMHO U nonaraeMnTe ce OTnyCcKu, ca BKITKOYEHU B
TeKyLwmTe nacueu Ha peg ,Jpyr1 3agbimkeHnst KbM nepcoHana” no HeAMCKOHTMPaHa CTOMHOCT, KOATO
[pyxecTBOTO O4akBa Aa usnnaTu.
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4.22. MpoBn3uu, ycrnoBHU NacuBU U YCIOBHU aKTUBMU

I'IposmsvwlTe Ce Nnpu3HaBaT, Korato MMa BEepPOATHOCT CerallHn 3agbiDKeHUA B pe3yntaTt OT MUHano
cbbuTue ga gosedat 40 U3XOAsL MOTOK Ha pecypcu OoT OpyxecTBOTO U MOXe Aa Obae HanpaBeHa
HaZeXxaHa OLeHKa Ha cymaTa Ha 3a4bimMKeHNeTo. Bb3aMOXHO e CpoYHOCTTa UK cymaTa Ha U3XO4sALLMS
napuyeH noTok Aa e HecurypHa. CerawHo 3agbihkeHne ce nopaxga oT HanMyuMeTo Ha MpaBHO UMK
KOHCTPYKTMBHO 3a4biPKEHME BCNEACTBME HAa MUHANW CbOUTUS, HAaNpUMep rapaHLuum, NpaBHU CNOPOBe
unm obpemeHsiBawm forosopu. [MpoBusMUTE 3a MNpPecTpykTypupaHe ce npu3HaBaT CaMO ako €
pa3paboTeH M NpunoXeH noapobeH hopmaneH nnaH 3a NPecTpyKTypupaHe UM PbKOBOACTBOTO €
00651B1I0 OCHOBHMTE MOMEHTM Ha NnaHa 3a NPeCcTPYKTYpUpaHe npej Tesun, Kouto buxa 6unu 3acerHanm.
MpoBu3nu 3a 6baeLwm 3arybum oT geHOCTTa He ce NpuU3HaBarT.

Cymarta, KoATO ce nmpusHaBa KaTo NPOBM3WUS, Ce M3YMcnsaBa Ha 6asa Haii-HagexgHaTa oueHka Ha
pasxoauTe, HeoGxoanMu 3a ypexxaaHe Ha CerawHo 3aabihKeHe KbM Kpasi Ha OTYETHUS Nepuop, KaTo
ce B3emaT B NpeaBui PUCKOBETE U HECUMIypHOCTTa, CBbp3aHM CbC CerawHoTo 3aabimkeHue. Korato
cbllecTByBaT peauua MnogobHM 3adbimKeHWsl, BeposiTHaTa HeoGXoAMMOCT OT M3xopsi, MOTOK 3a
noracsiBaHe Ha 3agbiHKEHWETO ce onpeaens, kKaTo ce OTYeTe rpynarta Ha 3aabIhKeHUsiTa KaTo Usno.
MpoBu3MuTE ce OUCKOHTUPAT, KoraTo ePeKTbT OT BPEMEBUTE pasnuky B CTOMHOCTTA Ha napute e
3HaYMTEnNEH.

O6e3sweTeHns ot TpeTn nnua BbB BPb3Ka C AaAeHO 3aablnKeHne, 3a KOUTo ,D,py)KeCTBOTO € CUrypHa,
Yye e nosyyun, ce npun3HaBaTt KaTto OTAENIEH aKTUB. To3un akTMB MOXe U Ja He HagBulaBa CTOMHOCTTa
Ha CbOTBEeTHaTa NpoBU3NA.

MpoBu3MuTe ce Npepasrnexaart KbM Kpas Ha BCEKU OTYETEH Nepuo U CTOMHOCTTa UM ce Kopurmpa, 3a
Ja ce 0Tpasu Hail-gobpaTta NpUbNM3nTEnHa oLeHKa.

B crnyyauTte, B KOUTO ce cunTa, Ye € Marnko BEPOSITHO Aa Bb3HUKHE U3XOZsILL NOTOK HA UKOHOMWUYECKHU
pecypcu B pe3ynTaT Ha TeKyLO 3aabiMKeHMe, NacuB He ce Npu3HaBa. YCMNOBHUTE NacuBK criefBa ga
ce oLeHsiIBaT nocneaBallo no rno-BMcokaTa CTOMHOCT MeXAy onvcaHata no-rope cpaBHUMa NpoBu3us
¥ MbpBOHAYarnHo Npu3HaTaTa cyma, HamarneHa ¢ HaTpynaHaTa amopTu3auus.

BepOFlTHI/I BXoaALwWmM noToun Ha MKOHOMUYECKHM NMOoJ3n, KOUTO BCE OLLe He OTroBapAT Ha KpUutepumnte 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCIIOBHU akKTUBU.

4.23. 3Ha4YMMM NpeLeHKU Ha PbKOBOACTBOTO NpU NpunaraHe Ha cyeToBoAHaTa NOMMTUKA

3HauyMMuTe nNpeueHKn Ha pPbKOBOACTBOTO MNpWU MpunaraHeTo Ha CYETOBOAHUTE MOSIMTUKA Ha
OpyxecTBOTO, KOMTO OKa3BaT HaN-CbLUECTBEHO BNUAHUE BbpXY (PMHAHCOBUTE OTYETU, Ca OnNmncaHn no-
aony. OCHOBHUTE U3TOYHMLM HA HECUTYPHOCT MPW M3MNON3BaHETO Ha NPUOMM3NTENHUTE CHETOBOOHMU
OLIEHKM ca onnucaHu B NosicHeHue 4.24.

4.23.1. BbTpellHo cb3aaAeHU HemaTepuanHu akTMBM U pa3xoaun 3a Hay4yHo-uscnepoBaTericka
AOenHocT

3Hauuma npeueHka e HeobxoouMma npu pasrpaHMyaBaHETO Ha HaydHO-u3crnegoBaTtenckata oT
pasBonHaTa pasa. PasxoguTe 3a pasBonHa AeNHOCT ce Npu3HaBaTt KaTo akTMB, KoraTo OTroBapsT Ha
BCUYKU KPUTEPUM, LOKATO pasxoauTe 3a Hay4yHo-u3crnegoBaTterncka AeNHOCT ce oTpassiBaT B MOMEHTa
Ha Bb3HMKBAHETO UM.

3a pasrpaHMyaBaHeTO Ha HaydHoO-u3cnegoBaTernickata hasa Ha gafdeH MNPOEKT OT pasBoiiHaTa
[AeNHOCT, cHeToBOAHaTa NoNuTMKa Ha [pyKecTBOTO U3NCKBa NoapoGHa NporHosa 3a npogaxoute nnm
HamMansBaHeTO Ha pasxodu, KOMTO Ce o4vYakBa Aa ce peanusmpaTt oT HemaTepuanHus aKTuB.
MporHosaTta ce BKMo4YBa B obluaTa GloakeTHa NPOrHosa, KoraTto KanuTanusauusata Ha pasxoguTte 3a
pa3BoiiHa AeiHocT 3anoyHe. Mo To3W HayMH ce rapaHTUpa, 4Ye YnpaBlieHCKOTO CYeTOBOACTBO,
TecToBeTe 3a 0b6eslieHKa U 0CHETOBOAABAHETO Ha BbTPELLHO Cb3AafeHUTe HemaTepuanHu akTUBK ce
6asupa Ha egHU U CbLLUM OaHHW.

PbkoBoacTBOTO Ha [pyXecTBOTO CblWO cbOnwgaBa pdanu pasxoguTe 3a pasBovHA AEeWHOCT
NnpoAbIrKaBaT Aa OTroBapsAT Ha KpUTEpUUTE 3a Npu3HaBaHe. ToBa e Heob6xo4MMO, Thi KaTo yCcnelHaTa
nasapHa peanu3auusa Ha paspaboTBaHMsi NPOOYKT € HeCcUrypHa M MoXe ga noanexu Ha O6baewm
TEXHNYECKU r|p06r|eM|/| cnen MOMeHTa Ha npu3HaBaHe.

www.sirma.bg



»Cupma Mpyn XonamHr® ALl 27
lMosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
3a nepuoga 01.01.2023 r. — 31.03.2023 r.

4.23.2. OTCpO4YeHN AaHBYHUN aKTUBMU

OueHkaTa Ha BepOSTHOCTTa 3a 6baeLym obnaraemm OX0AM 3a YCBOSIBAHETO HA OTCPOYEHN AaHBYHM
akTuBm ce 6asmpa Ha nocnegHata ogobpeHa OwKeTHa NPOrHo3a, KopurMpaHa OTHOCHO 3HaYUMuU
Heo6narae|v|m npuxogn n pasxoam u cneu,mq)qum orpaHn4yeHna 3a npeHacdaHe Ha Heunanon3BaHu
OaHbYHM 3arybu nnu kpeamntu. AKo HagexaHa nporHo3a 3a obnaraem JoxoA npegnonara BEPOSATHOTO
N3Mnon3BaHe Ha OTCPOYEH JaHbYeH akTUB OCOOEHO B Clnydaun, KOrato akTUBBT MOXe Aa ce ynoTpebu
0©e3 BpeMeBO orpaHuM4eHne, ToraBa OTCPOYEHUAT AaHbYEH aKTUB Ce Npu3HaBa uausano. MNprusHaBaHeTo
Ha OTCPOYEHU [OAHBYHU aKTMBKU, KOUTO MNOASEXAT Ha OonpedeneHn MpaBHW WU UKOHOMUYECKM
OrpaHUYeHUs1 UM HECUTYPHOCT, Ce NpeLieHsiBa OT PbKOBOACTBOTO 3a BCEKN OTAENEH criyyan Ha 6asaTta
Ha cneundunyHnTe dakTn n obcTosaTencTea.

4.24. HecurypHOCT Ha CYETOBOAHUTE NPUGNUIUTENTHU OLIEHKU

I'IpM N3roTBAHETO Ha d)lechoavm OTHET PBbKOBOACTBOTO NpaBun peanua npegnorioxXeHnd, OUueHKn mn
00nyckaHma OTHOCHO Npn3HaBaHETO U OLueHABaHeTO Ha akTuBU, NacueKn, Npuxogn n pasxoan.

JevicTBUTenHUTE pesynTatu MoraT Aa Cce pasnuyaBaT OT MPeAnoNioXKeHUsTa, OLUEHKUTE U
JonyckaHuATa Ha PbKOBOACTBOTO M B pedku criydan CbOTBETCTBAT HaMb/IHO Ha MpeaBapuTenHoO
oLleHeHUTe pesynTaTu.

Mpn M3roTBAHETO Ha nNpeAcTaBeHMs WMHAMBMAyaneH (UMHAHCOB OTYET 3HAYMMMUTE MPELEHKN Ha
pPBKOBOACTBOTO MNPV MpuraraHeTo Ha CYETOBOAHMTE MOMUTMKM Ha [pyXeCcTBOTO W OCHOBHUTE
M3TOYHMLUUN HA HECUTYPHOCT Ha CYETOBOAHWUTE MPUONMU3MTENHM OLEHKU HE Ce pasnuyaBaT OT Teau,
OMOBECTEHN B roguHusa oMHaHCcoB OTYeT Ha [pykecTBOTO KbM 31 aekemBpu 2022 r., C U3KNHOYEHNE
Ha NpoMeHuTe B NpMbnManTenHaTa oueHka Ha 3adbIHKEHUsITA 3a pa3xoau 3a JaHblM BbpXy Joxoaa.

MHpopmaLmss OTHOCHO CbLLECTBEHUTE NPeanonoXeHUs, OLIEHKU U A0MNycKaHWUsA, KOUTO oKasBaT HaWl-
3HAYMTENHO BNUAHME BbPXY NPU3HABAHETO M OLIEHABAHETO Ha aKTUBW, NacuBK, NPUXOAMN U Pasxoam e
npeacTaeeHa no-g4ony.

4.24.1. O6e3ueHKa Ha He(hpMHAHCOBU aKTUBU

3a 3aryba ot 06e3LeHKa ce npusHaBa cymara, ¢ KosiTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTUB Unu
eQuHULa, reHepupalla napuyHuM noTouu, npesvlaBa Bb3CTaHOBMMATta MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT ChpaBefnMBaTta CTOMHOCT, HamareHa ¢ pasxoauTte no npoAaxba Ha fafeH akTuBe, U
HeroBaTa CTOWMHOCT B ynoTpeba. 3a ga onpegenu cToiiHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M3uuCnsiBa oyakBaHWTE ObAeliy NapuyHU MOoTouM 3a BCska eduHuua, reHepupaiia
napuyHK NOTOLM, U ONpeaens NOAXOAAWMNS AUCKOHTOB hakTop C LieN KankynupaHe Ha HacTosiwaTa
CTOMHOCT Ha Te3u Napu4HU nNoToum (BX. nosicieHue 4.15). Mpu nsumcnsBaHe Ha o4akBaHuUTe 6baeLum
napuyHM NOTOLM PHLKOBOACTBOTO MpaBu NPEANonoXeHUss OTHOCHO GbaelmTe BpyTHM nevantn. Tesu
NpeanorioXeHns ca CBbp3aHu ¢ 6baewm cvbutna M obctoAaTtencTea. [encTBuTENHUTE pesynTaTu
MoraTt Ada ce pasnuyaBaTt M Aa HanoXaT 3HaYUuTesllHUM KOPeKUUn B akKTUBUTE Ha ,D,py)KeCTBOTO npes
crnepBaliaTta oT4eTHa roguHa.

B noeeueTo cnydan npu onpeaensiHeTo Ha MPUINOXUMUS OUCKOHTOB (DaKTOp Ce npaBu OLEeHKa Ha
noaxoasilumMTe KOpeKUUn BbB Bpb3Ka C Ma3apHUsS PUCK U pUCKoBUTE hakTopW, KOUTO ca cneundunyHmn
3a OTAENHUTE aKTUBM.

4.24.2.MNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PtkoBoacTeoTO npepasrnexaga none3Hua XuBoT Ha aMOpTUINpyeMunTe akTuBu B Kpad Ha BCEKU
OT4YeTEH nepuoa.

Ktm 31 mapT 2023 r. pbKOBOACTBOTO OMNpeaens nonesHus XX1UBOT Ha akTUBUTE, KOMTO NpeacTaBnsiBa
OYaKBaHUAT CPOK Ha Non3BaHe Ha akTueuTe oT [JpyxecTBOTO. [NpeHOCHUTE CTOMHOCTU Ha aKTUBUTE ca
aHanuaupaHu B nosicHeHnsa 5, 6 n 8. [encTBUTENHUAT MNoneseH XUBOT MOXe [a ce pasnuyasa OT
HanpaBeHaTa OLeHKa Nopaamn TEXHUYECKO U MOparHo n3xabsasaHe, NpeanMHO Ha COPTYEPHM NPOAYKTU
1 KOMMNIOTBPHO obopyaBaHe.

4.24.3. N3amepBaHe Ha 0OYaKBaHUTe KpeguTHU 3aryou

KpeautHute 3arybu npefcraBnsiBaTt pasnukaTa Mexzay BCUYKM JOrOBOPHM NapuyHu NOTOLM, ObIDKUMM
Ha [pyXecTBOTO M BCWUYKM MapWUYHM NOTOUM, KOMTO [pyKecTBOTO ovyakBa Aa nonyyn. OvakBaHuTe
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KpeauTHu 3arybu ca BepOATHOCTHO MpeTerneHa oueHKa Ha KpeauTHuTe 3arybu, KOuTO M3McKBat
npeueHkaTta Ha [OpyxecTtBoTo. OuyakBaHUTE KpeauTHM 3arybu ca OUCKOHTUPaHW C MbpBOHAYarnHus
eheKTMBEH NUXBEH NPOLEHT (MU C KOPUrMpaHUs CNpsiMO KpeauTa ePeKkTMBEH NUXBEH MPOLEHT 3a
3aKyneHun nnu NbpBoHavyanHo cb3gageHn (oMHaHCOBU akTMBU C KpeanTHa obesueHka).

4.24.4. 3agbmKeHue 3a n3nnawaHe Ha getuHMpaHu goxoau

PbkoBOACTBOTO OLIEHsIBA BEOHBX FOAWULLIHO C MOMOLLTA Ha HE3aBUCUM aKTioep 3adbiDKEHMETO 3a
n3nnawaHe Ha gedwuHMpaHu goxogu. [encTBuTenHaTa CTOMHOCT Ha 3agbJDKEHMETO MOXe [a ce
pasnu4yaBa OT NpeABapuTesiHaTa oLeHKa nopagu HemHata HecurypHocT. OueHKaTa Ha 3aabimKEHNETO
3a u3nnawiaHe Ha geduHupaHn goxoau ce 6asvpa Ha CTaTUCTMYECKM MoKasaTenu 3a WHdnaums,
pasxogu 3a 34paBHO oOcnyXBaHe W CMbPTHOCT. [pyr dakTtop, KOMTO OKa3Ba BNUSHME, ca
npeasuaeHnTe ot [pyxecTBoTo 6bAelM yBenuueHus Ha 3annatute. [UCKOHTOBUTE hakTopu ce
onpedenaT KbM Kpas Ha BCsika roguMHa CcnpsiMo JMXBEHUTE MNPOLEHTM Ha BUCOKOKAYECTBEHMU
KopnopaTvBHM ObBnuraumm, KOMTO ca OEHOMUHUPAHM BbB BanyTtaTa, B KOATO We 6baaTt mannaiwaHu
DedUHMpaHMTE [O0X0OM W KOMTO ca C nagex, CbOTBETCTBAW, NpuUONM3NTENHO Ha nagexa Ha
CbOTBETHUTE MEHCUMOHHW 3aabibkeHua. HecurypHocT B npubnuauTenHara oueHka CblLiecTByBa MO
OTHOLLEHME Ha aKTIEpPCKUTE OOMYCKaHUA, KOATO MOXe [a Bapvpa U Ja okaxe 3HauuteneH edekr
BbpXy CTOMHOCTTA Ha 3adbilKeHusiTa 3a mM3nnawaHe Ha aeduHUpaHn SOXOAU U CBbpP3aHUTE C TSX
pasxoaum.

4.24.5. HecurypHocT npu onpegensiHe Ha 3agbllKeHUATa Ha [pyKecTBOTO 3a KopnopaTuBeH
OaHbK U HECUTYPHU YCINOBHU AaHb4YHM NacuBuU

PbKOBOACTBOTO Ha APYXECTBOTO € HarnpaBwsio OLeHKa Aarnu € BEPOATHO AaHBbYHUAT OpraH ga npueme
HanpaBeHWTE [JOMNYCKaHWS W HECUTYpHOCTUTE, CBbP3aHM C TAX MO OTHOLWIEHME Ha [aHbYHOTO
TpeTupaHe. B cBosiTa AENHOCT OPYXECTBOTO Ce € Cbobpasnno ¢ JaHbyHaTa NpakTMka U BEPOSTHOTO
OaHbYHO TpeTupaHeTo, U criefoBaTenHo obnaraemarta nevyanba, OaHbYHUTE OCHOBM, OaHbYHaTa
CTaBKa, CbOTBETCTBAT Ha M3MONI3BAHOTO U OYaKBAHO TpeTMpaHe, KOeTo e O6bae M3nonsBaHo npu
JeKnapvpaHe Ha JaHbLWTe BbpXy JOXOAUTE.
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5. moTu, MawmMHU N CbOpbKEeHUs
AxkTuBM B
TpaHcnopTHHu Odomc MawmHuu  KomnioTbpHa npouec Ha
Crpaau cpeacTBa obG3aBexaaHe obopyaBaHe TexHuKka wu3rpaxpaHe [JOpyrm  OG6uwo
Xun. Xun.
Xun. nBe. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
ne. ne.
BpyTtHa 6anaHcoBa
CTOMHOCT
Canno Kum 1 170 250 414 211 535 20 97 1697
fAiHyapwm 2023 r.
Hoonpugobutun ) ) 12 ) 2 6 7 27
aKTVBM
Canno kbm 31 mapt 170 250 426 211 537 26 104 1724
2023rr.
AmopTusauus
Cango kbm 1
sHyapm 2023 . (28) (91) (185) (206) (521) - (33) (1064)
AmopTusauus (1) (14) (14) (1) (6) - (3) (39)
ggg‘:’ KbMm 31 mapt (29) (105) (199) (207) (527) ; (36) (1103)
BanaHcoBa
CTOMHOCT KbM 31 141 145 227 4 10 26 68 621
mapTt 2023 r.
Crpagn TpaHcnopTHM Odpuc MawuHn n  KomnioTbpHa AxktuBn B [pyru Oo6wo
cpeacTtBa ob3aBexpgaHe obGopyaBaHe TeXHUKa npouec Ha
narpaxgaHe
Xun. Xun. Xun.
Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB.
ne. nB. nB.
BpyTtHa 6anaHcoBa
CTOMHOCT
Canpo kbm 1 aHyapwm
2022r. 170 189 375 209 525 - 51 1519
HoBonpugobutun
aKTMBU - 79 39 2 10 20 46 196
OTnncaHun akTmem - (18) - - - - - (18)
Canpo kbm 31
nekemBpu 2022 . 170 250 414 211 535 20 97 1697
AmopTusaumsa
Cango kbm 1 sHyapu
2022r. (24) (58) (131) (203) (469) - 27) (912)
AmopTusauus 4) (51) (54) ?3) (52) - (6) (170)
OTnuncana
amopTusauus - 18 - - - - - 18
Canpo kbm 31
aexkemspu 2022 1. (28) (91) (185) (206) (521) - (33) (1064)
BanaHcoBa
CTOMHOCT KbM 31
AekemBpu 2022 r. 142 159 229 5 14 20 64 633
Bcunykmn pa3xogun 3a amopTun3auuna ca BKIMKO4YEeHN B ,,Pa3XOﬂ,M 3a aMopTun3auuna Ha He(bVIHaHCOBVI aKkTmBK®.
Kbm 31 mapT 2023 r. He e nmano CbLEeCTBEHU JOMOBOPHU 3a4bIDKEHMS BbB BPpb3Ka CbC 3aKyrnyBaHe
Ha UMOTHU, MaLLUUHN N CBOPBXEHUA.
BanaHcoBaTta CTOMHOCT Ha MMOTUTE, MalUMHNTE N CbOPBXEHUATa, 3ariOXXKeHU KaTo obe3nevyeHve no
3aemu (BX. nosicHeHue 15), e npeacTaBeHa, KakTo crneasa:
Crpagu TpaHcnopTHM Odouc MawuHu n KomnioTbpHa Apyru O6wo
cpeactBa o6G3aBexaaHe — obopyaBaHe TexXHUKa
Xun. nB.. Xun. nB. Xun. ne. Xun. ne. XUA. NIB. XWA.NB. XWn. nB.
BanaHcoBa CTOMHOCT KbM
31 wapr 2023 141 145 - - - - 286
BanaHcoBa CTOMHOCT KbM 142 159 229 5 14 64 613

31 gekempu 2022
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6. HemartepuanHu akTuBu

BanaHcoBuUTEe CTOMHOCTU 3a NPeACTaBEHUTE OTYETHU nepuoaun morat Aa 6baaT aHanu3npaHu, Kakto

cnegsa:
MpaBa
MporpamuHu Bbpxy B npouec Ha
npoayktTn codTyepHn npupobusaHe Apyrn Obuwo
Moaynu
BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 sHyapu 2023 . 57 1623 5164 4269 11113
HoBonpuaoobutn akTneu, BbTPELLIHO pa3paboTeHn - - 77 - 77
BbBeneHun B ekcnnoarauus, BbTPELUHO ) ) (458) 458 )
paspaboTeHu
OTnncaHn akTmem - - - (95) (95)
Canpo kbm 31 mapT 2023 1. 57 1623 4783 4632 11 095
AmMopTtusaumsa
Canpo kbm 1 sHyapu 2023 . (57) (875) (2786) (839) (4557)
AmopTun3aums - (27) - (52) (79)
OTnucanHn akTneu - - - 18 18
Canpo kbm 31 mapt 2023 1. (57) (902) (2786) (873) (4618)
BanaHcoBa CTOMHOCT KbM
31 mapT 2023 . - 721 1997 3759 6 477
MporpamHu MpaBa B npouec Ha Opyru Oo6wo
npoayKTn BbpXy npugo6uBaHe
cocTyepHu
moaynu
Xun.
XWn. nB. XWn. ne. XWn. nBe. ng. Xun.ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 sHyapu 2022 T. 57 1623 5164 4 269 11113
Canpo kbMm 31 pnekemspu 2022 1. 57 1623 5164 4 269 11 113
AmopTusauus
Canpo kbm 1 aHyapu 2022 r. (57) (767) - (625) (1 449)
AmopTun3aums - (108) - (214) (322)
O6esueHka - - (2 786) - (2 786)
Canpo kbm 31 gekemepu 2022 T. (57) (875) (2 786) (839) (4 557)
BanaHcoBa CTOMHOCT KbM
31 npekemBpu 2022 r. - 748 2378 3430 6 556

OpyxecTBOTO OTYMTa B no3uuum ,Jpyrn” n B npouec Ha npuaobusaHe” HemaTepuanHn akTuBM, KOUTO
ca BbTpeLlHO pa3paboTeHn. Te BkNoYBaT akTMBM, KaKTO crieaBa:

- SIRMA CLOUD PLATFORM e nnatcopma 3a ynpaerneHne Ha obnadHm cpegu.

- VR Management Platform e nnatdopma 3a BUpTYyanHu LLEHTPOBE 3a AaHHMU.

- Cyber Security Management ca nnatcgopmu 3a KMGEpCUrypHOCT U ca npeaHa3HayYeHu ada
OCUrypsIT Ha DM3HEeca HaYMH Aa HTerpupa BUGUMOCTTa, aHanm3a u KOHTpona Ha CUrypHocTTa,
BbB BCUYKK CIIOEBE 3@ KNOEPCUTYPHOCT U U3TOYHULMN HA AaHHMW.

- Sirma Management Reporting e cuctema 3a 6usHec aHanmau.

SIRMA CLOUD PLATFORM e nnatdgopma 3a ynpaBfeHve Ha obnavHu cpeau:

° YHpaBneHme Ha BUpPTyanm3aunda B LEHTbpa 3a AaHHU

* YnpaBneHue Ha BUpTyanusauus Ha XpaHunuwia Ha JaHHU(CTOpuaX)

* YnpaeneHue Ha e(PEKTUBHOCTTA Ha pecypcuTe
- YnpaBneHue Ha pasxoguTe Ha pecypcuTe

* YnpaBneHuve Ha obnak QUCTpMOYTMPaH B pasnnyHM reorpadpcku nokauuu.
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KntouoBuTe hyHKLUMOHANHOCTY BKMNOYBAT:

FULLY PLATFORM INDEPENDENT (nnatdopmMeHa He3aBMCUMMOCT )
v' Topabpxa CTaHAAPTHW M BUCOK Krac XUnepBan3opu, CTOPUMK, MpeXa U MHCTPYMEHTU 3a
HabnogeHue.
v WNarpaxpgaHe Ha obnak 6asunpaH Ha KVM, VMWare, LXD.

HIGH AVAILABILITY AND BUSINESS CONTINUITY (Bncoka HaaexaHocT 1 6e3onacHocT )
v' ApxutekTypa ot Tun High availability.

v' basaTta gaHHu e pasnonoxeHa B HA koHdurypaums
v' TMpegedurHnpaHo noBegeHne B criydan Ha oTnagaHe Ha XOCT MW BUpTyanHa MalunHa C Len
nocTuraHe He LeHOBO ehEKTMBEH aBapUNHO peLLeHne.

EDGE AND DISTRIBUTED CLOUD COMPUTING
v [InHamMn4HO yBenunyaBaHe Ha obrayHMTe pecypcu ¢ 4obaBsiHe Ha OTAaneYeHn XapAayepHu nnm
BMPTYasiH/ MOLLHOCTM.
v' ABTOMaTVM4HO OCUrypsiBaHe Ha OTAaneuYeHn pecypcu.

ADAPTABLE, EXTENSIBLE AND INTEGRATABLE
v' MogynHa v pa3wmpsiBallia ce apxuTekTypa.
v" HacTtporiBalm ce plug-in 3a MHTerpauusi ¢ AaTta LeHTbpP YCNyru Ha TPeTu CTPaHu.
v' API 3a uHTErpaums ¢ MHCTPYMEHTM OT NO-BMCOKO HMBO, KaTO HarNpMMep TakCcyBaHe 1 nopTanu
3a camoobcnyxsaHe.

CAPACITY AND PERFORMANCE MANAGEMENT

v YnpaBneHuve Ha pecypcuTe 3a MnpocrieasiBaHe W orpaHyyaBaHe Ha W3MNON3BaHEeTo Ha
N34YUCTIEHUS!, CbXPaHEHNE U MPEXOBU PECYPCH.

v' [IMHamMn4yHO cb3aaBaHe Ha KITbCTepU KaTo NyNoBE OT XOCTOBE, KOUTO CMOAENAT XpaHunvia 3a
OaHHU W BUPTyarnHuW Mpexu 3a OGanaHcuMpaHe Ha HaToBapBaHETO, BMCOKA HANMYHOCT U
BMCOKOEMEKTUBHU U3YUCTIEHNS.

v' [InHamun4yHO cb3gaBaHe Ha BMPTYanHW LIeHTPOBE 3a AaHHWU KaTO HaMmbJIHO M30NMpaHn cpeam
3a BuUpTyanHa WHQpPAacTPyKTypa, MNpyv KOWUTO rpyna notpebuTenn, nog KOHTpona Ha
agMuHucTpaTopa Ha VDC, moraT ga cb3fgaBaT M yrnpaBnsBaT KanauuTeT 3a Us4vucnsisaHe,
CbXpaHeHue 1 Mpexa.

VIRTUAL INFRASTRUCTURE MANAGEMENT AND ORCHESTRATION
v' ¥YnpaBneHve Ha BupTyanHa WHQPAcCTPyKTypa KbM KOPMOPaTVBHM LEHTPOBE 3a [OaHHW.
LiAanocTHO ynpaBneHne Ha XU3HEeHUS UKL Ha BUPTYarnHuTe pecypcu.
v [bneH KOHTPOI, MOHUTOPUHT U OTYUTAHE Ha PecypcuTe Ha BUpTyanHaTa MHpacTpykTypa.

ACCOUNTING AND SHOWBACK
v’ PasnpegeneHne Ha pasxoaute 3a pecypcu M/y OTOenHW 3BeHa, rpynu U MpoekTn B
opraHusauusTa.
v' HabnioaeHne n KOHTPON Ha pasxoauTte crioped GU3Hec nnaHa Ha NpoekTa.
v' JlecHa nHTerpaums ¢ Bcsika cuctema 3a hakTypupaHe.

VR MANAGEMENT PLATFORM e nnatcopmMa 3a BUPTyanHu LIEHTPOBE 3a JaHHW M U3Nori3Ba Han-
CbBpPeMeHHUTEe CopTyepHU NPOAYKTU, CUCTEMMU U NPUIOXEHUst B obnavHa cpeda. JocTbnbT 40 Hed
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ocurypsiea Ha BusHec NOTpPedUTENUTE HAAEXOHW, CUTYPHU U rapaHTUpaHn yHKLMOHANHOCTU KaTo
laaS, PaaS, BaaS, VHdpacTpykTypata kato kopg (1aC), DRaaS u gp.

MnatdopmaTa npegocTaBs BMCOKOMPOM3BOAWUTENHA, Malwiabupyema BupTyanHa cpeja C MHOro
OOMbIHUTENHU ONUMK KATO coPTyep M YCIyru U No TO3M HAYMH OCUTypsiBa Ha KITMEHTUTE CU LIANOCTHU
peweHuns 3a TexHute UT Hyxau. CunHO ckanvpyemute obnavHu pelleHus AaBaT Bb3MOXHOCT 3a
CBbp3BaHe Ha NybnuMyHM 06nayHM MHCTaHUuM nnn dusndecka mHdpacTpykTypa. lNMnatdopmara
ocurypsiBa BMCOKa HanW4YHOCT Ha YCNyrMte 3a npedoTBpaTdABaHe Ha OTKa3 Ha cucTtemute U
nocrnefBallo crnvpaHe Ha Ou3Heca. 3asiBSBaHETO Ha HOBU WM AOMBbIHUTENHW yCnyrn npes Hes e
N3KITKOYMTENHO NIECHO M MHTYUTMBHO U CE OCbLLECTBSABA CaMO YPE3 HAKOJIKO HAaTUCKaHUS Ha BYTOHM 1
OTHEMA MUHYTMW.

KntouoBuTe hyHKLUMOHANHOCTM BKMNOYBAT:

v Always On - PasnonoxeHa B cobcTBeH pgeita ueHTbp, VR Management Platform e
npoekTupaHa, Taka Yye Ja MOXe Aa ckanupa u obecnyxsa npouecute cu 24/7/365 6e3 ToBa aa
HapylwaBa paboTata Ha OCHOBHWUTE MPOLECU U YCINYrKn Ha CBOMTE KNUEHTU. HanuyHocTTa Ha
ycriyrata no BCAKO BpeEME € 3a4bIHKUTENHO yCroBme 3a nnatdopmMmn OT TO3M TUMN Ha OHELLHUSA
nasap Ha obnaynm cuctemu. SLA Ha npegocTtaBaHuTe ycnyru e Hag 99,995%)!

v' Multi-Tenant Architecture - VR Management Platform, nossonsiBa oGcnyxkBaHeTo Ha
MHOXECTBO OM3Hecu pasgerneHun B oTAeNnHu npodunu taka, ye BCekn Bu3Hec ga moxe ga
ynpaBnsiBa CBOUTE pecypcu 6e3 ToBa Ada npeynm Ha paboTHUS npouec Ha ApYr KIWEHT.
[onbnHMTENHO MMa 1 BbTPELLHO pa3feneHmn N BCEKM KITMEHT MMa Bb3MOXHOCTTa Aa Aenernpa
npasa Ha CBOMTE CRyXUTenu camo [0 onpefeneHa 4acTt OT CBOfATa BupTyanHa cpepa, B
3aBUCUMMOCT OT HEOOXOAMMOCTTAa Ha CbOTBETHUSA CYXXUTEN Aa AOCTUra 40 BbNPOCHNUS CbPBBLP
n MHopMaLms Ha Hero.

v' TpoBusnpaHe n OpkecTpauusi - [natdopmara no3sonsBa cb3gaBaHe, MoandULMpaHe U
N3TpUBaHE Ha PECYPCU KaKTO U OCUTypsiIBaHE Ha yrpaBrieHne Ha paboTHUTE NPOLLECU OUPEKTHO
OT KNneHTuTe Ha nnatdgopmarta 6e3 He06XO0ANMOCT OT AONBIHUTENHA NMOMOLL, OT CRYXUTEN Ha
JocTaBuyuKa.

v VR Management Platform ocurypsisa n paswmpeHun onuum no MHTErpupaHe 1 BHeApsiBaHe Ha
BbHLUHM MpPUNoOXeHuss n asTomatm3aumm nocpeactsom API/CLI, nnbruHm kaTto Jenkins,
CloudFormation, ARM, Terraform, Ansible, ServiceNow wn pgpyru. Mo TO3M HauuMH ce
OoCbllecTBSABa JfleCHa Bpb3ka C OONBAHUTENHW COMTYEpHU NPUNOXKEHUd, KOUTO [Aa
aBToMaTtmsmpaTt paboTata Ha pas3nuyHM BUOOBE CUCTEMU B €4HA OpraHusauus.

v' MoHUTOPWHT 1 YnpaBneHue - Benykn obnayHn pecypcu B ToBa YMCIO MPEXU U Macveum 3a
CbXpaHeHne Ha JaHHU Ce CMHXPOHU3NpAT 1 BU3yanuanpar B nnatgopmaTa 3a BCEKU OTAENEH
6u3sHec.

v ¥YnpaeneHvue Ha pasxoguTe U onTuMu3MpaHe Ha pecypcuTte - lNnaTdopmaTa nossonsisa
Cb3aBaHe N MEHaXMPAHE HAa MECEYHW UMW rOAULLIHKN BogXeTu, crnegeHe u oNnTuMmn3mMpaHe Ha
pasxoguTe B CbOTBETCTBME C M3UCKBAHETO HA pasnUYHMUTE PECYPCU U HYXOM Ha BusHeca.

Cyber Security Management Platform

MnatcopmnTe 3a KNOEPCUTYPHOCT Ca NpeaHasHadeHn 4a ocurypsit Ha busHeca HauvH ga nHTerpupa
BMOMMOCTTA, aHanM3a M KOHTpOna Ha CUrypHOCTTa, BbB BCUYKM CroeBe 3a KnOepcurypHocT wu
N3TOYHULN HA JaHHU, KaTO CbLLUEBPEMEHHO NogobpsaBaT 3awmTarta, Mawlada 1 NpoM3BogUTENHOCTTA.
Te npegcTaBnsBaT cUCTEMW, NpPedHA3HA4YeHW [a OCUTYpsT LeHTpanusvMpaHa M yHudumumpaHa
nnartcopma 3a ekunuTe Nno CUrypHOCTTa, 3a YnpaBlieHne Ha kMbepcurypHocTTa Ha KoprnopaTuMBHaTa
Mpexa. Ype3 ocurypsiBaHe Ha UeHTpanusavMpaHa BWUOUMOCT W YynpaBlieHWe Ha nonuTukara,
YHUMLMpPAHUTE CUCTEMU 3a YNpaBlieHNE Ha CUIYpHOCTTa yBeNM4yaBaT MakCUMariHO Mosie3HOCTTa Ha
eKkvna no CUrypHOCT Ha opraHu3auusaTa, kato MUMHUMKU3MpaT 3arybeHoTo BpeMe M npeHebperHatuTe
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3annaxu, cb3gafdeHuM OT HeobxogMMocTTa Aa ce ydaT W HabniogaBaT MHOXECTBO pasnuyHu
CaMOCTOSATESTHN CUCTEMM.

B pesynTaT Ha ToBa ekunuTe No KNGEPCUrypHOCT ca B CbCTOSHWE Oa NpemaxHaT HeedeKTMBHOCTTa U
Aa 3amTAaT Nno-eheKTUBHO CBOMTE MPEXU U MHGpaCTpyKTypa.

Mnatdopmata npegocTaBs BUCOKOMPOM3BOAUTENHA, Maljabupyema BupTyanHa cpeda C MHOMO
AOMbIHUTENHN ONLUUK KaTo COgTYEP U YCIYTK 1 MO TO3U HAYMH OCUTYPSABA Ha KNUEHTUTE CU LANOCTHU
PeLUEHUNs 3a TEXHUTE KUBEPCUTYPHOCT HYXAM.

Cupma MEeHUOXKMDBHT PenopTUHr BKIOYBaA Mnpoueckh, cpeacrtBa U TexXHONOornu, Heobxooumun 3a
npeppbWaHETO Ha AdaHHUTe B VIHCbOpMaU,VIFI, a VIH(*)OpMaLI,VIFITa B 3HaHMA W nNnnaHoOBE, KOWUTO
npennonarart 6'bp3l/l n eq)eKTVIBHVI Ou3Hec gencTeua 1 nognomarat npoueca Ha B3eMaHe Ha peLueHUA.

MmMeHHO upes paspaboTeHaTa pUNOPTUHT CUCTEMa ApyKecTBaTa nosfyyaBaT CUrypHa, KOHCUCTEHTHA,
pa3bupaema, necHa 3a obpaboTka M HaBpeMeHHa MHOPMaLUs, KOSTO Cb3gaBa NPeanocTaBku 3a
MHdopMupaHo pelueHne. Anu:

v TNognomara B3eMaHeTo Ha epeKTUBHU U MHCPOPMUPaHU peLLEHNS;

v' TpeBpbLUa OrpoMHNUTE 06EMU OT AaHHM B LIeHHU 13BOaM 3a B13Heca;

v' Tlo3BonsBa OoCTbM, cnogensHe, 0bpaboTka n aHanM3 Ha AaHHW OT TOYHUTE X0opa, B TOYHOTO
BpPEME U MO NPeANnoYUTaHNS OT TSIX HAYUH;

v' TpepocTtaBsa eaMHHA BEPCUS HA UCTMHATA;

v/ 3anasBa 3HaHMETO B KOMNAHUATA;

v" CnecTsaBa Bpeme 1 yCuUnus Ha KInoyoBu ourypy B KomnaHmuTe.

Cmpma MEHUIKMBHT PENOPTUHI NO3BONABaA Ha opraHM3auunnTe aa c1>6|/|paT OaHHU OT BbTPELWIHN U
BBHLUHN N3TOYHULMN, Oa T NOAroTBAT 3a aHanu3u, aa ce Cb3aaBaTt U uanpauwlat 3adBkM KbM Te3n AaHHU
1 ga ce cb3gasaTt penopTtu, nHopmaumoHHm Tabna (gawbopan) n Budyanusaumns Ha gaHHW.

OpyXecTBOTO HAMA CbLUECTBEHWN AOrOBOPHM 3a4bIKEHMs 3a npuaobrBaHe Ha HemaTepuanHu akTUBK
kbM 31 mapT 2023 .

Bcuukn pasxoam 3a amopTusaumst ca BKIOYEeHU B MHAMBUAYaNHMS OT4YeT 3a nevanbaTa unu 3arybata
1 gpyrusi BceobxsaTeH A0X0A4 Ha pepd ,Pa3xoamn 3a amopTusauusi Ha HecpMHaAHCOBUW aKTUBK”.

,D,py>KeCTBOTO HEe € 3aJ10KUJ10 HeMaTepualiHu akTuBU Kato obe3neyveHunst No CBOM 3aQbIDKEHUS.
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7. WHBecTULMM B AbLUEPHU NpennpuaTus

[pyXecTBOTO MMa CriegHUTE UHBECTULMM B OAbLUEPHU NPeanpuaTus:

Ame Ha AbluepHOTO CTtpaHa Ha OcHoBHa 31.03.2023 31.03.2023 31.12.2022 31.12.2022
npeanpusaTune y4ypensiBaHe AeﬁHOCT ydacTtue ydacTtue

N OCHOBHO

MACTO Ha

AenHoCcT
XWn. nB. % Xun. ne. %
,Cvpma ConiowwbHe® All Bbnrapus C°}?;;3ﬁ5“” 39 686 80,11% 39 686 80,11%
,Ec Eit Air* Al Bbnrapus Coﬁ;ﬁﬁ”” 17 865 84,56% 17 865 84,56%
,CaibHT" Al Bbarapust C°}fﬁ;’ﬁ5“” 10 237 80,00% 10 237 80,00%
Cvpma Mpyn Uk, CALL| CALL C°)?é;{/‘i5“” 3471 76,30% 3471 76,30%
“Cupma Hwyprex” All Bunrapus Cﬁ’;‘;‘iﬁ”” 914 55,00% 914 55,00%
,Cupma Cu Ait* Al Bbarapus C‘ﬁ;{ﬁﬁ”” 106 80,00% 106 80,00%
,Cupma Megukbn Cuctemc BbArapus CodptyepHu 66 66,00% 66 66,00%
yenyrv

JEHraio Cuctemc Codws® ALl Bnrapus C°$;‘;er3”"‘ 50 72,90% 50 72,90%

HpyxecTBaTta ca oTpa3eHn BbB (hUHAHCOBWSA OTYET Ha [pyxecTBOTO No meToaa Ha cebecToHoCTTa.
AKuMMTE Ha AbLUepHUTE OpYyXKecTBa He ce TbpryeaT Ha perynupad nasap.

OpyXecTBOTO UMa YCMNOBHM 3a4biHKEHWUs KaTO rapaHT Mo KPeauTW, NpefoCTaBeHW Ha OblUepHM
npeanpusiTusl, NpeAcTaBeHN B NOsICHeEHNE 27.

8. WHBECTULMOHHM UMOTHU

VIHBECTULMOHHMTE MMOTU NpeacTaBnsaBaT cneymnanHo o06ocobeHn YacTu OT crpagm 3a caMoCToATe NHA
ekcnnoaTauus, npeaHa3Ha4YeHu 3a OTAaBaHe AbNITOCPOYHO NOA4 HAaeM Ha AbLUEPHU APYKECTBA U TPETK
nvua. MiuBectMumoHHMTE MMOTU ca ¢ obLa 3acTpoeHa nnowy 5 522 kB. M. 1 ca YacT oT busHec crpaga
B panoH Mnagoct, Codchus.

MpomeHuTe B GanaHCcoOBUTE CTOWHOCTW, NMPeACTaBeHW B WHAMBUAYANHUA OTYEeT 3a (PMHAHCOBOTO
CbCTOSAAHME, MoraT Aa 6baaTt 0606LLeHN, KakTo crieasa:

MHBECTULIMOHHM UMOTU

Xun. nB..
BpyTtHa 6anaHcoBa cTolMHOCT
Canpgo kbm 1 saHyapu 2023 . 11 210
Canpo kbm 31 mapt 2023 1. 11 210
AmopTu3sauma n obesueHka
Canpo kbm 1 aHyapn 2023 . (1 503)
AmopTusaums (28)
Canpgo kbm 31 mapt 2023 1. (1 531)
BanaHcoBa ctonHocT KbM 31 mapT 2023 r. 9 679
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BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 sHyapu 2022 .
HosonpugobuTtn aktvem

MHBECTULIMOHHM UMOTU

Xun. nBe.

10 994
216

Canpo kbm 31 gekemepm 2022 r.
AmopTusauus um obesueHka
Canpo kbm 1 aHyapn 2022 .
AmopTusauus

11 210

(1 393)
(110)

Canpo kbm 31 gekemepu 2022 1.

(1 503)

BanaHcoBa cTtonHocT kbM 31 nekemBpu 2022 r.

9 707

9. OTCPO'-IeHVI AaHb4HN aKTUBU U NaCUBU

OTCpO‘-IeHVITe AaHbUM Bb3HUKBAT B pe3ynTtaTt Ha BpeMEHHW pa3niMkin n morat ga 6boaT npencraBeHn

KaTo cnensa:

OTCcpoYeHn AaHbYHU NacuBU (aKTUBM) 31 pekemBpU Mpu3HaTt B nevyan6arta 31 mapt
2022r. wunu 3arybara 2023r.
Xun. nB. Xun. nB. Xun. nBe.
HeTtekywin aktuem
MMOTW, MaLLMHU N CbOPBKEHUS, UHBECTULIMOHHM
MMOTW, HEMaTepUanHn akTueu 107 - 107
Ob6e3ueHka Ha HeMaTepuanHu akTMBK (279) - (279)
Ob6e3ueHka Ha MHBECTULIMK (536) - (536)
TeKywm akTmBmu
Tbproeckv 1 Apyru B3eMaHus 9) - 9
HeTtekywin nacuem
[MeHCMOHHM 3aabIKEHNA KbM NepcoHana (5) - (5)
Tekywm nacuem
3aabkeHns KbM nepcoHana (23) - (13)
DaHbyHa 3ary6a (97) - (97)
(832) - (832)
OTCpoYEHN AaHBYHM aKTUBK 107 107
OTCpoYeHN JaHbYHM Nacusm (939) (939)
Mpu3HaTtu kaTo:
HeTHo oTcpoyeHu fAaHBbYHU (aKTUBM)/NacuBmn (832) (832)

OTcpoyeHnTe gaHbumM 3a cpaBHUTENHUNA nepuog 31.12.2022

. MoraT ga 6baaT 0bobLeHU, KakTo

cnepga:
OTCcpoYeHn AaHbYHN NacuBU (aKTUBK) 31 pekemBpU Mpu3Hat B neyan6arta 31 pekemBpu
2021 . unu 3arybarta 2022r.
Xun. ne. XWn. nBe. Xun. nBe.
HeTekywin aktuBm
NmoTn, MaLlHU " CbOPBXKEHNS,
WHBECTULMOHHN UMOTU, HemaTepuanHu akTmeu 99 8 107
O6esLeHka Ha HemaTepuanHu akTMen - (279) (279)
O6e3LeHka Ha UHBECTMLUUN - (536) (536)
Tekywm akTMBMU
Tbproeckv 1 Apyru B3eMaHus (41) 32 9)
HeTtekywn nacueu
[MeHCMOoHHN 3aabImKeHNs KbM NnepcoHana (2) 3) (5)
Tekywm nacuBm
3aabmkeHns KbM nepcoHana (28) 15 (13)
JaHbyHa 3ary6a - (97) (97)
28 (860) (832)
OTCcpoYeHn AaHBYHN aKTMBU 99 107
OTCcpoyeHn faHbyYHM Nacusm (71) (939)
MpusHaTtu kato:
HeTHO oTcpoyeHu paHBbYHM (aKTMBM)/Nacuen 28 (832)

Bcuukn OTCpPOYeHN OaHBbYHU aKTUBU U NMacMBU Ca BKITIOYMEHU B MEeXOAWHHUA nHOuBUAOYaneH OTHeT 3a

(PUHAHCOBOTO CLCTOSAHME.
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10. TbproBckn B3eMaHus

31.03.2023 31.12.2022

Xun. ne. Xun. ne.

Tbproecku B3eMaHusi, bpyTHa cyma npean obesueHka 82 96
3arybu oT obe3LeHka Ha TbProBCKN B3EMaHMS (23) (23)
Tbproscku B3emaHus 59 73

Bcnyku B3emaHus ca KPaTKOCPO4YHMW. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbpProBCKMUTE N APYrn B3emMaHuaA
ce npmema 3a pasymHa I'IpVI6J'IVI3VITeJ'IHa OLUEeHKa Ha cnpaseanuneata nm CTOWMHOCT.

Becnyku TbProBCKM B3E€MaHUA Ha ﬂ,py)KeCTBOTO ca npernegaHn OTHOCHO HaCTbNUIn cbbuTNa Ha
HensnbIIHeHne. 3a Tax e NPpUIToOXeH ONpoCTEH Noaxo 3a onpenendHe Ha oO4akBaHUTE KpeauTHU 3ary6v|
KbM Kpaa Ha nepuoaa.

AHanus Ha TbProBCKUTE B3eMaHUA e npeacrtaseH B nosicHeHue 30.

Han-3Haummnte TbproBCcKM B3emMaHusa KbM 31 gekeMBpu ca NpeacTaBeHU, KakTo crieasa:

31.03.2023 31.12.2022
XUn. NB. XWn. NB.
KoHTpareHT 1 24 29
KoHTpareHT 2 16 11
KoHTpareHT 3 11 11
51 51

11. MpeannawiaHna v Apyru akTuBu
31.03.2023 31.12.2022
XUn. NB. XWn. NB.
Opyrn B3emaHus, 6pyTHa cyma npeam obesueHka 19 18
Opyru BzemaHus 19 18
MNpegnnaTtenn pasxogmn 59 18
Opyrn akTuBu, HecpuHaHCOBMN 78 36

3a BCMYKM ApyrM aKkTuBM Ha [pyKecTBOTO € MPWUMOXeH OMNpOCTeH Moaxod 3a onpefensiHe Ha
ovakBaHWUTe KPeaUTHU 3arybu KbM Kpasi Ha nepvoga.

12. NMapn v napu4HN eKBUBarneHTn

I'IapvlTe N Napu4yHNTE eKBMBaneHTn BKIo4YBaT CrneagHnTe efieMeHTu:

31.03.2023 31.12.2022
XWn. ne. Xun. nB.

MapwnyHu cpeacTtea B 6GaHkM 1 B 6poii B:
- 6bnrapckv nesa 1394 2076
- eBpo 4541 1580
- WwaTcKun gonapu 15 15
Mapu n napnyHn eKBUBaNeHTH 5950 3671

Cymata Ha napu 1 napu4Hu eKBUBAreHTH, KOSATO e bnokupaHa 3a OpyxecTtBoTo kbm 31 mapTt 2023 r.,
e 0 nB. (31.12.2022 r.: 499 xun. nB.).

OpyXecTBOTO € M3BLbPLUMIIO OLEHKa Ha OYakBaHMTE KPeaWTHWU 3arybu BbpXy MapuyHu cpeactsa u
napuvyHn ekesuBaneHtn. OueHeHata cToHOCT € B pa3mep nog 0.1% oT GpyTHaTa CTOMHOCT Ha
napunyHnTe cpenctea, geno3vpaHn BbB CpI/IHaHCOBI/I WHCTUTYLUWNUN, NOpaan KOEeTO e onpepneryieHa Kato
HecblleCcTBeHa N He e Ha4YuClrieHa BbB qL)VIHaHCOBI/ITe oT4yeTUn Ha ,D,py)KeCTBOTO.

www.sirma.bg



»Cupma Mpyn XonamHr® ALl 37
lMosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
3a nepuoga 01.01.2023 r. — 31.03.2023 r.

13. CobcTBeH KanuTan
13.1. AKumoHepeH Kanutan

Pernctpupanmat kanutan Ha [pyxecTtBoTo ce cbcTtom oT 59 360 518 Ha 6Gpori HanbNHO nnaTeHu
O0OMKHOBEHM aKUMM C HOMUHAaNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akumd. Becnyku akumm ca ¢ npaBo Ha
nonyyaBaHe Ha OUBUAOEHT U NUKBUOALUUOHEH OAN U NpeacTaBnsABaT eauH rnac ot obwoTo cbbpaHue
Ha akuMoHepute Ha [pyxecTBoTO.

31.03.2023 31.12.2022
Bpon akuumn Bpon akuumn

Bpoi n3gageHn n HanbnHO NNaTEHN akuun:
B HauyanoTo Ha nepuoga 59 360 518 59 360 518
Bpon nsgageHun n HanbNHO NnaTeHn akumm 59 360 518 59 360 518
06w 6pown akumm kbM 31 mapT/ 31 nekemBpu 59 360 518 59 360 518

CnNUCHKBLT HA OCHOBHUTE akuunoHepu Ha ,D,py)KeCTBOTO € npeacrtaBeH, KakTo crejBa:

AxkuunoHepm Bpown akumm Bpow akumm  HomwuHan HomuHanHa % B % oT npaBo Ha

KbM KbM CTOMHOCT  KanuTana
31.03.2023 31.12.2022

rnac*

"eopru MNMbpBaHoB MapuHoB 5335748 5269 748 1 nB. 5335 748 nB. 8,99% 9,22%
Lisetan Bopucos Anekcnes 4 965 753 4 965 753 1 nB. 4 965 753 nB. 8,37% 8,58%
Yaepap Benusapos Qumutpos 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,21%
BecenvH AH4eB Knpos 4700 786 4700 786 1 nB. 4700 786 nB. 7,92% 8,12%
MBo Metpos lNeTpos 4013 920 4013 920 1 nB. 4 013 920 n.. 6,76% 6,94%
OrHsiH MNnameHoB YepHokoxeB 3741620 3741620 1 nB. 3741 620 nB. 6,30% 6,46%
Kpacumup HeBenuHoB BoxkoB 2534 161 2534 161 1 nB. 2534 161 nB. 4,27% 4,38%
Bnagnmup MBaHoB Anekcues 2 177 583 2 177 583 1 nB. 2 177 583 nB. 3,67% 3,76%
PoceH Bacunes BbpbaHoB 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,73%
Emunuana Minvesa Unuesa 1985 209 1965 209 1 nB. 1985 209 nB. 3,34% 3,43%
LesH Hukonoe HeHoB 1790 748 1790 748 1 nB. 1790 748 nB. 3,02% 3,09%
ATtaHac KoctagunHos Kupsikos 1487 524 2 887 524 1 ne. 1487 524 ne. 2,51% 2,57%
M3KkyneHn cobCTBEHN akuum (1 483 746) (84 846) 1 nB. (1 483 746) nB.. 2,50% -
Asop JTogmunos xoHeB 1292 746 1292 746 1 nB. 1292 746 ne. 2,18% 2,23%
PoceH ViBaHoB MapuHoB 1265 795 1265 795 1 nB. 1265 795 nB. 2,13% 2,19%
MeTbp Hukonaes Konsipos 872 803 867 165 1 nB. 872 803 nB. 1,47% 1,51%
"Mangxykos" O0[ 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,49%
YMe Ooesepue” Al 802 126 802 126 1 nB. 802 126 nB. 1,35% 1,39%
YMNo "OCK Pognna" A 747 036 747 036 1 nB.. 747 036 nB. 1,26% 1,29%
AceH KpymoB HenumHoB 641 349 641 349 1 nB.. 641 349 nB. 1,08% 1,11%
EI_g’gEa ®urarcosa Bpokepcka Kelua 222 974 525 960 1ne. 222 974 ris. 0,38% 0,39%
Opyrm 11 531 418 11 318 970 1 nB. 11 531 418 ns. 19,43% 19,92%
O6uwo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

*I'Ipou,eHT OT NMpaBO Ha Mmac npeacrtaBlidBa y4aCcTUeTO B Kanutala Ha OPYXeCTBOTO HeTUpPaHO OT
O6paTHO M3KyneHunTte COOCTBEHM aKkLUW.

13.2. MpemuneH pesepB

MpemMuiiHmMAT pesepB B pasmep Ha 5 778 xun. nNB. ce CbCTOM OT pe3epBu OT MbpBOHaYasriHa OLEHKa
anopTMpaHu obAroTparHn akTnem B pasamep Ha 3 619 xun. nB. 1 pe3epsu OT EMUCUS Ha aKLMK B pasmep
Ha 2 159 xuvn. n..

13.3. [Opyru pesepBu

[pyrute pesepBun ce CLCTOAT OT 3aKOHOBM pe3epBU, 3afeneHn CbrnacHo Yn. 246 ot TbproBCcKUs 3aKoH
npes roagMHUTe KakTo criefsa:

31.03.2023 31.12.2022

XuUn. n.. XWn. n..

Canpo kbM 1 siHyapum 1244 1141
3apensHe Ha pe3epsu - 103
Canpo Ha 31 aekemBpu 1244 1244
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14. Bb3HarpaxgeHusi Ha nepcoHana
14.1. Pa3xogu 3a nepcoHana

Pasxogute 3a Bb3HarpaxgeHmsa Ha nepcoHara BKIo4YBaT:

31.3.2023 31.3.2022

Xun. ne. Xun. nBe.

Pasxoam 3a 3annatu (457) (331)
Pa3xoam 3a coumanHn ocurypoBku, (36) (32)
Pa3xoau 3a nepcoHana (493) (363)

14.2. TleHCUOHHM 1 APYTU 3aA4BIMKEHUA KbM NepcoHana

[MeHCMOHHUTE 1 apyrn 3agbiDkKeHusa KbM MepcoHalna, npu3Hatn B uHAMBUOYyaNlHUA OT4HeT 3a
(bVIHaHCOBOTO CbCTOAHNE, C€ CBbCTOAT OT CNneaHnTe Cymun:

31.3.2023 31.12.2022
XUn. NB. XUI. NB.
HeTtekywn:

O6esweTenus no Kogekca Ha Tpyaa 55 55
HeTekyLM NEHCMOHHU 1 ApYrY 3a4bIHKEHNST KbM NepcoHana 55 55
Tekywm:

3agbrmkeHns 3a 3annaTtu 167 114

3aabmkeHnst 3a coumanHn OCUrypoBKn 31 31

3agbmkeHnst 3a HeM3non3BaH OTNycK 92 92
TekyLUM NEHCUOHHW 1 APYrK 3aAbIMKEHNS KbM nepcoHana 290 237

Tekywiata 4acT OT 3agbfXeHusiTa KbM NepcoHana npeacTaBnsaBaT 3agbiHKeHUS KbM HacTOsILLM
cnyxuTtenu Ha [pyxecTBoTO, KOUTO cnedsa Aa 6vaat ypeaeHu npes 2023 r. Opyrn KpaTkoCpOYHU
3ag0bMMKEeHNs KbM MepcoHana Bb3HWKBAT MaBHO BbB BPb3Ka C HAaTpynaHW HEM3non3saHu OTMYCKU B
Kpas Ha oTY4eTHMSA nepuog. Tbi KaTo HATO €4UH CAYXUTEN HAMa NPaBo Ha NO-pPaHHO MEHCUOHMPaHE,
NMEHCMOHHUTE 3a4b/IKEHMS Ce CUMTAT 3a AbMTOCPOYHN.

CwobrnacHo nsnckBaHusTa Ha Kogekca Ha Tpyaa npuy npekpaTsaBaHe Ha TPYAOBOTO NPaBOOTHOLUEHME MO
un.222, an.2 v an.3 ot Kogekca Ha Tpyaa, CnyXuTensTt nva npaso Ha:

* obesLueTeHne, nopaan 6onecT, B pasmep Ha GPYTHOTO My TPYOOBO Bb3HarpaxaeHue 3a Cpok OT 2
Mecela, ako “Ma Hali-Marnko neT roAuHV TPYOOoB CTax U Npes3 nocnegHuTe 5 roamHy TpyaoB CTax He e
nony4nn obesLleTeHne Ha CbLLOTO OCHOBaHWe.

* obesLweTeHne, cneq npuaobrBaHe NpaBo Ha NEHCUS 3@ OCUTYPUTENEH CTax U Bb3pacT, HE3aBUCUMMO
OT OCHOBaHWETO 3a NpekpaTsiBaHETO - B pa3Mep Ha GpyTHOTO MYy TPYAOBO Bb3HarpaxxaeHue 3a Cpok oT
2 meceua, a ako e pabotun npu cbwus pabotogaten npes nocneguute 10 roaMHn OT TPYAOBUS MY
CcTax — Ha obesLeTeHne B paaMmep Ha GPYyTHOTO My TPYAOBO Bb3HarpaXaeHue 3a Cpok oT 6 meceLa.

15. Nony4yeHu 3aemu

3aemuTe BKIKOYBAT CriegHuTe CbI/IHaHCOBI/I nacuBu.

Tekywm HeTtekywin
31.3.2023 31.12.2022 31.3.2023 31.12.2022
XWn. nB. XWn. nB. XWn. nB. XuUn. nB..
duHaHcoBU nacuem,
OLIEHsIBaHN MO aMopTu3MpaHa
CTOWHOCT:
BaHkoBu 3aemu 1442 1419 7 102 7 457
Jlnxsu no 6aHKoBU 3aeMu - 13 - -
O6wo H6anaHcoBa CTOMHOCT 1442 1432 7 102 7 457

Bcnyku 3aemun ca AOEHOMUHNPaHN B 6bﬂrapCKM nesa.
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[NosAICHEHUS KbM MEXANHEH nHanengyaneH ('pVIHaHCOB oT4yeT
3a nepuoga 01.01.2023 r. — 31.03.2023 r.
15.1. 3aemu, oueHsiBaHM NO aMOpPTU3NpPaHa CTOMHOCT
BaHka Tun kpeaut  BanyTta o6w OcTaBawo [ata Ha JlnxseH Bpon Pa3mep KpanHa O6e3neyeHune
pa3mep Ha 3aAbiKeHWe  B3emMaHe Ha NPOLEHT  ocTaBalm Ha parta Ha
Kpeauta KbM Kpeauta BHOCKM MeceyHa porosopa
(B neBa) 31.03.2023 r. BHOCKa
(B neBa) (B neBa)
Mpunoxummsa
3a CbOTBETEH
nepwop Ha
YHUKpERUT onuxessaHe
Byn6anc: All OBbpapadT nesa 2 800 000 24514 15.12.2022 NpOMeHn1B - - 15.12.2024 3anor Ha B3emaHusi
NNXBEH NHAEKC
+1.5 nyHkTa, HO
He no-marnko ot
1.5%
TpumeceyeH
»ObeanHena EURIBOR+1.3 3anor Ha HeaBWXUM UMOT, 3anor
Bwnrapcka MHBecTULMOHEH eBpo 2933745 2542 579 12.11.2021 NyHKTa, HO He 104 24 448 11.12.2031 Ha B3e’MaHVI$I
BaHka“ Al no-marko ot
1.3% roguviiHo
TpvmMeceyeH
,ObeanHeHa EURIBOR+1.2 3anor Ha B3emMaHus, 3anor Ha
Bwnrapcka MHBeCcTULMOHEH eBpo 6 391 652 5327 681 12.11.2021 NyHKTa, HO He 80 66 498 11.12.2029 TbProBCKW NpeanpusaTus, 3anor
BaHka“ AL} no-marko oT Ha HeaBWXUMN NMOTU
1.3% roguwHo
TpumeceyeH
,ObennHera EURIBOR+1.2 3anor Ha B3eMaHus, 3anor Ha
Bwvnrapcka MHBecTUUMOHEH €eBpo 731131 649 638 30.6.2022 NyHKTa, HO He 51 27 165 30.06.2027 ’
Barka* All HO-MAMKO OT ASnoBe OT AbLUEPHO APYXKECTBO

1.3% roguwHo

KbMm faTaTa Ha CbCTaBsiHE Ha TO3W MEXAWHEH uHanBuayaneH ouHaHcoB otyeT ,Cupma Npyn XonguHr ALl e noracuno MHBECTULMOHHUTE CU KpeauTun B
,ObeaunHeHa bbnrapcka banka“ ALl

BanaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce npuema 3a pasymHa npubnuautenHa oLeHka Ha cnpaseanvsaTa UM CTOMHOCT.
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lMosicHeHUSA KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyYeT
3a nepuoga 01.01.2023 r. — 31.03.2023 r.

16. 3agbmKeHUs NO NIU3NHIOBU 4O0rOBOPU

31.3.2023 31.12.2022

XWn. nB.. Xun. nB..

3aabmKkeHnst No NMU3MHIOBU JOTFOBOPY — HETEKyLLa YyacT 122 130
3aabImkeHnst No NIN3MHIOBU JOFOBOPY — TeKyLla vacT 33 33
3aabmKeHUA No NM3UHIOBU [OTrOBOPU 155 163

BbaewmTe MMHUMaNHM NM3MHIOBM NNallaHns kbM 31 0eKeMBpM ca KakTo cneaga:

n‘bn)KVIMVI MWHUMAJTHU JTIU3UHTOBU NlallaHnusa

Do 1 1-2 2-3 3-4 4-5
O6uwo
rogvHa roguHu roavHU roavHU roguHu
Xun. n.. Xun. nB.. Xun. n.. Xun. n.. Xun. nB.. Xun. nB..
31 mapTt 2023 .
JIM3nHrosun nnailaHms 36 36 69 20 - 161
®uHaHcoBK pa3xoam 3 (2 (D) - - (6)
HeTHa HacTosLwa 33 34 68 20 ) 155
CTOMHOCT
31 nekemBpu 2022 r.
JIM3nHrosun nnailaHms 36 36 75 13 10 170
®uHaHcoBK pa3xoam 3 (2 (2) - - (7
Hetha HacToRa 33 34 73 13 10 163
CTOMHOCT

PasxoouTe 3a nNUxBK MO JIM3VHIOBU [OrOBOPW, BKITOYEHN BBLB (PMHAHCOBUTE pasxodu 3a nepuopa,
npuknioyBawa Ha 31 mapt 2023 r. ca 1 xun. nB. (31.12.2022 r.: 4 xvn. nB.).

OBLWMAT N3xoaaLy NnapuyeH NOTOK 3a NM3MHIOBM AOroBOpY 3a nepuoaa, npuknioysall Ha 31 mapt 2023
r. € 9 xun. nB. (31.12.2022 r.: 42 xvun.ns.).

17. Tbproecku n Apyru sagbimKeHUs

31.3.2023 31.12.2022
XWn. nB. XWn. NB.
Tekywm:
THbproBCkM 3aabmKeHnst 70 83
®durHaHCOBU Nacueu 70 83
[aHbyHM 3agbIKeHNs (C U3KIOYeHUe Ha OaHbyu 8bPXy 109 76
doxoda)
HeduHaHcoBM nacmem 109 76
TeKywwm TbProBCKM U APYrv 3a4bINKEHUs 179 159

HetHaTa 6anaHcoBa CTOMHOCT Ha TEKYLUUTE TbProBCKM M APYrn 3aAbIDKEHUS ce Nnpuvema 3a pasymHa
nNpubnuauTenHa oLeHKa Ha cnpaBeanuBaTa UM CTOMHOCT.
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lMosicHeHUSA KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyYeT
3a nepuoga 01.01.2023 r. — 31.03.2023 r.

18. Mpuxoau ot npoaaxou
18.1. Mpuxogu, KONTO ce NpPU3HABAT C Te4YeHUe Ha BpeMeTo

D,py)KeCTBOTO npenctaBa nNpuxoan OT NpexBbplIAHETO Ha yCcnyrn ¢ TedeHne Ha BpeMeTo B crnegHute
OCHOBHM NPOAYKTOBU NTUHUN U reorpacbcm/l pernoHu:

AAMUHUCTPATUBHM, Mpopax6u

TexHun4yecka Opyrn
cueToBOAHM noaapbLkKKa Ha npuxoau O6wo
ycnyru nULUeH3n
Bbnrapusa Bbnrapua bBbnrapua bBubnrapus
31.03.2023 r. XWn. NB. XWUN. NB. XWn. NB. XWUn. NB. XWUn. NB.
BpyTHU npuxoam 754 7 - 22 783
Mpuxoam ot goroeBopm ¢ 754 7 ) 29 783
KMUEeHTU
Bpeme Ha npu3HaBaHe Ha
npuxoaa
C meyeHue Ha spememo 754 7 - 22 783
AQAMUHUCTPaATUBHMY, TexHnuecka Mpopax6ou Opyru
cieToBOAHN nopaapbXKa Ha npuxoau O6uo
ycnyru JNINLEH3U
Bbunrapusa Bbnrapua bbnrapua bBbnrapusa
31.03.2022 r. XUn. nB. XWUn. nB. XuUn. nB.. XWUn. nB.. Xun. nB..
BpyTH¥ nprxoaun 266 9 257 52 584
Mpuxogu ot gorosopm ¢ 266 9 257 52 584
KMMEeHTU
Bpeme Ha npu3HaBaHe Ha
npuxopa
C meyeHue Ha epememo 266 9 257 52 584

Mpuxogm Ha ctonHocT 523 xun. nB. (31.03.2022 r. : 335 xun. NB.) ca OTYETEHU OT €AWH KINEHT.

MpoaykToBU NUHUMU 31.03.2023 31.03.2022
Xun. n.. XUn. nB.

AOMVHUCTPaTVBHM U CHETOBOAHW YCMYTK 754 266
Mpogax6un Ha NMueH3n - 257
TexHndecka nogapbkka 7 9
Opyrn 22 52
783 584

18.2. Mpuxopgm ot Haemun

,D,py)KeCTBOTO € peanun3unparno npmxoam ot HaeMmun BbB BpPb3Ka C oTAaaeHu nog HaemMm MHBECTULIMOHHN
MMOTU KaKTO clneaBa:

31.03.2023 31.03.2022

XUn. nB. XUn. nB.

Mpuxoan oT Haemu 174 188
174 188
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[MosACHEeHUA KbM MeXOWHEH nHansmuayaneH UHaHCOB OTYyeT
3a nepuoga 01.01.2023 r. — 31.03.2023 r.
19. Opyrmn npuxonm
31.03.2023 31.03.2022
Xun. ne. Xun. ne.
Mpuxogu oT cbyyacTus 1290 254
Mpuxogu oT nNuxeu 3 9
Meyan6a oT npoaaxba Ha HETEKYLLM aKTUBK - 1
Opyrn 21 4
1314 268
[MpuxoanTe OT CbyyYacTus ca CBbP3aHU C NONyYeHN ANBUAEHTM OT ObLUEPHMW APYXKECTBa.
[Mpuxoante OT NMXBM ca CBbP3aHM C NPefoCTaBeHn 3aeMn Ha CBbp3aHu nuua.
20. Pa3xogu 3a matepuanu
31.03.2023 31.03.2022
Xun. nB. Xun. nBe.
En. eHeprua (10) (13)
OTtonnexune (6) 4)
XWUrneHHn matepuanu 3) )
Oduc KoHcymaTmBm (2) Q)
MaTepuanu 3a peMOHT 1 NoaapbXKka Ha oduca Q) Q)
Bopa 1) 1)
WHBeHTap (1) -
KomMoTbpHM KOMNOHEHTH (1) -
PeknamHu matepwmanu - (1)
Apyrv ©)] 4
(30) (27)
21. Pa3xoau 3a BbHLUHM yCIyru
31.03.2023 31.03.2022
XWn. nB.. Xun. nBe.
KoHcynTaHTCKn ycnyrm (105) (154)
Mopppwbxka n pemMoHT Ha oduca (13) 2)
Peknama (11) 3)
ABoHaMeHTH (8) (40)
UHTepHeT (6) )
KoMUCMOHHM 1 Takcu (6) 3)
OxpaHa (5) 3)
MouncrtBaHe (5) 2)
3acTtpaxoBku 4) (4)
Mo6bunHu TenedoHn 3 3
HoTapuwanHu Takcu 2) -
MooapbkKa M PEMOHT HAa aBTOMOOMNK (2) -
MpaxaaHcKM oroBopu - (5)
CeMuHapu n obyyeHune (2) -
(171) (226)
22. Opyrmn pasxoau
31.03.2023 31.03.2022
Xun. nB. Xun. nBe.
CoumanHu pasxoam (4) 3)
MpencraButenHun pasxogmn 3) -
MecTHu gaHbLM 1 Takeu - Q)
Apyrv @) -
8 4
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lMosicHeHUSA KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyYeT
3a nepuoga 01.01.2023 r. — 31.03.2023 r.

23. ®duHaHCcOBM Npuxoau 1 pasxoau
31.03.2023 31.03.2022

Xun. ne. Xun. ne.
3aemMun no amopTuanpaHa CTOMHOCT (63) (55)
Pa3xoawm 3a nuxem no genosuTu (1) (36)
Pa3xoan 3a nuxeu No NM3NHIoBM LOrOBOPU (1) (1)
O6wo pasxoau 3a NUXBU NO (PUHAHCOBU 3aQbINKEHUA, KOUTO He ce (65) 92)
oTyuTaT No cnpaBeAnMBa CTOWHOCT B nevyan6aTa unu 3arybarta

BaHkoBM TaKC Y KOMUCUOHHU (12) (5)
3arybu oT 3agbmkeHns B YykaecTpaHHa BarnyTa, OTYMTaHu No cnpaBeanmBa (1) )
CTOMHOCT B nevanbarta unu 3arybaTa

®duHaHcoBM pa3xoamn (78) (98)

31.03.2023 31.03.2022

Xun. nBe. Xun. nBe.
Mpuxoan OT NMXBU BbPXY (PUHAHCOBM aKTUBKM MO amMOPTU3MPaHa CTOMHOCT,

(VMHAHCOBM MHCTPYMEHTM NO ChpaBeAnvBa CTOWHOCT Mnpe3 nevanbarta u - 4
3arybaTa

O6u0 npuxoan OoT NMXBMU No huHAHCOBU aKTUBMU - 4
Mevanbu OT 3agbikeHWs B uYyXOgecTpaHHa BanyTta Mo cnpasegnvea i 9
CTOMHOCT B neyanbara unu 3arybata

®duHaHcoBM Npuxoam - 13

24. Ooxon Ha aKuma

OCHOBHUAT O0XO[ Ha aKuMs € M3YMCMEeH, KaTo 3a 4YMChMTen e u3nonseaHa HeTHaTa ne4van6a,
rnoarexalla Ha pasnpegenieHne Mexay akuMoHepute Ha [pyXecTBoTo.

Cpep,Ho npeterneHnaT 6pOl7I akunu, n3non3BaH 3a N34ncnaBaHeTo Ha OCHOBHUA 00XO04 Ha aKuuA, Kakto
1 HeTHaTa nevanda, nognexawa Ha pasnpeneneHne mexay nputexartennTte Ha 0OMKHOBEHM akuun, e
npencrtaBeH, KakTo cnenBa:

31.03.2023  31.03.2022

Mevan6a, nognexatla Ha pasnpeaeneHue (B xvn. ne.) 1345 186
CpepaHo npeTerneH 6pon akuum (B xun.) 59 034 58 776
OcHoBeH goxopa Ha akuus (B NB. 3a aKuus) 0,0228 0,0032

25. Caenku cbe CBbp3aHu nuua

CBbp3aHuTe nuua Ha [pyXecTBOTO BKMHOYBAT COOCTBEHULUNTE, ObLUEPHU 1 acoumMmMpaHn NpeanpuaTus,
KIMOYOB yNpaBreHCKW nepcoHan, u Apyru onMcaHu no-gony.

AKko He e M3PUYHO yNnOMeHaTo, TpaH3aKunnTe CbC CBbp3aHu niua He Ca U3BbpLUBaHM npu cneunanHu
ycnoBuda 1 He ca npegoctaBAHU U nonyvyaBaH HUKaKBU rapaHunn.
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lMosicHeHUSA KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyYeT
3a nepuoga 01.01.2023 r. — 31.03.2023 r.

25.1. Cpenku ¢ obluepHU NpegnpuAaTUA

31.03.2023 31.03.2022
XWn. nB.. Xun. nB..
Mokynka Ha IMA - 5)
Mpopax6a Ha CTokM 1 ycnyrm
Mpopax6a Ha ycnyrn
- AOMMHUCTpPaTUBHW, CYETOBOAHM 635 226
ycnyru
- Haemn 120 163
- KoHcynTaHTCKM ycnyru - 31
- Mpopaxba Ha nuueH3n - 257
- TexHu4ecka nogapbxka 2 5
Mpopax6a Ha cTokn
- KoHcymaTtusu 20 16
Mony4eHn anBnaeHTn 1290 -
- MonyyeHn genos3ntun 3912 -
- Monyyenn 3aemun - 1400
- NpepocTtaBeHn 3aemun - (1 700)
- NINXBW MO MONyYeHn 3aeMm 1) (36)
- NXBW NO NpefocTaBeHn 3aeMmn 1 6
25.2. Cpenku c apyru cBbp3aHu nuua
31.03.2023 31.03.2022
Xun. ne. Xun. ne.

Mokynkn Ha ycryru

- WHTepHeT (6) (7)
Mpopgaxba Ha ycnyrn

- AOMUHUCTPaTUBHKM, CHETOBOOHU

ycnyrm 119 40
- Haemun 20 14
- KoHcynTanTcku yenyrm - 3
- TexHu4ecka nogopbxka 4 4
IMokynkn Ha cToKM
- KoHcymaTtusu 2 1
- MNpepocTtaBeHn 3aemu - (295)
- Bb3cTaHoBEHM NpeocTaBeHn 3aemu 12 11
- Jluxsu no npegocTaBeHn 3aemu 2 3

25.3. Cpenku ¢ KNYoB ynpaBrieHCKU nepcoHan

KntouoBuat ynpaBlieHCKU nNepcoHan Ha ,D,p)/)KeCTBOTO BKMNto4Ba YneHoseTe Ha CbBeTa Ha aunpektopuTe.
B'b3Hana)K,D,eHVIF|Ta Ha KIo4OBUA ynpaBJieHCKM NepCcoHan BKN4YBaT CneaHnTe pasxoau:

31.03.2023 31.03.2022

Xun. nB. XUn. nB.

3annartu, BKMIoYUTENHO BoHyCH 87) 77)
Pasxoau 3a coumanHu ocurypoBkm (1) 2)
O6uo Bb3HarpaxaeHus (88) (79)

OpyxecTBOTO e M3nnaTuno AMBUAEHTU Ha KITYOB ynpasneHcku nepcoHan kbM 31.03.2023 B pasmep
Ha 207 xun.nB.. (31.03.2022 - 0 nB.).

www.sirma.bg



~Cnpma pyn XongmHr Al 45
lMosicHeHUSA KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyYeT
3a nepuoga 01.01.2023 r. — 31.03.2023 r.

26. Pa34yeTn cbC cBbp3aHM nNuUua B Kpas Ha nepuoga

31.03.2023 31.12.2022
XUn. NB. XWn. NB.
HeTekywu
B3emaHus ot:
- Apyrv cBbp3aHu nuua nog obLy KOHTPOI B T.4. 41 47
- npedocmaegeHu 3aemu 41 47
OG0 HeTeKyLM B3eMaHUA OT CBbp3aHu nuua 41 47
Tekywm
B3emaHus oT:
- AbLUEepPHM NpeanpusaTUa B T.4. 1632 458
- MbP206CKU U Opyau 83eMaHusi 578 229
- npedocmaegeHu 3aemu 450 229
- dusudeHmu 604 -
- Apyrv cBbp3aHu nuua nop o6y KOHTPon B T.4. 349 375
- MBbP208CKU U Opyau 83eMaHusi 50 70
- obe3yeHKa Ha MbP208CKU 83eMaHUsl (38) (38)
- npedocmaseHu 3aemu 344 350
- obesyeHka Ha npedocmaseHu 3aemu @) ©)
- KNIOYOB yrnpaBrieHCKU NepcoHan - 72
- Opyau e3emMaHusi - 92
- obe3ueHka Ha Opyau 83eMaHusl - (20)
O6u0 TeKywWwn B3eMaHUsA OT CBbp3aHu nuua 1981 905
O6Lo B3eMaHUsA OT CBbpP3aHu nuua 2022 952
HeTekywu
3agbmKeHUs KbM:
- AblUEepHU NpeaAnpuUATUA B T.u. 6 438 2526
- deno3umu 6 438 2526
- APYrv cBbp3aHu nuua nop obLy KOHTpon B T.4. - 1242
- MBbP208CKU U Opyau 3a0bIKeHUs - 1242
O6LLO HeTeKyLU 3aABINKEHUS KbM CBbp3aHu nuua 6 438 3768
Tekywm
3agbmKeHUs KbM:
- AbLUepHU NpeanpuUATUA B T.u. 2 -
- MbP208CKU U Opyau 3a0bIIKEHUS 1 -
- iuxeu 1 -
- Apyr1 cBbp3aHu nuua nog obuy KOHTPOn B T.4. 2038 635
- MBbP208CKU U Opyau 3a0bIIKeHUs 1242 1
- dernosumu 514 514
- dusudeHmu 282 119
- fiuxeu - 1
- KIHOYOB ynpaBrieHCKU nepcoHan 7 7
060 TeKywWw M 3aA4BbIMKEHUA KbM CBbP3aHu nuua 2047 642
O6Lo 3aA4BbMKEHUA KbM CBbP3aHu Nvua 8 485 4410

Kbm 31.03.2023 r. [Ipy>kecTBOTO OTYMTa CriegHUTe NpeaoCcTaBeHn 3aemu:

- KbM €JHO ObLUEpHO ApyXecTBa B pa3mep Ha 450 xun. nB. ¢ nagex 31.12.2023 r. n
- KbM TpU ApYrK CBbp3aHy nNuua nog o6 KoHTpon B pa3mep Ha 385 xun. ne. ¢ nagex 31.12.2023
r.

JInxsenuTe npoueHTn Bapupat mexay 1,3 % n 6,5 %. Hama obe3neyeHus no 3aemute.
Kbm 31.03.2023 r. OpyxeCcTBOTO MMa NofnyyYeHu cnegHnTe AenosnTu:

- OT eHO AbluepHO ApyXKecTBO B pa3Mmep Ha 6 438 xun. nB. ¢ nagex 31.12.2025 r. n nuxea B
pa3mep Ha 0,1% u n3bpLueHn GaHKOBM pa3xoau,

- OT e4HO Opyro cBbp3aHo nuue nog obLy KOHTpor B pasmep Ha 514 xun. nB. ¢ nagex 31.12.2023
r. u nuxeeH npoueHT 0,1%.

Hama obes3neyeHuns no genosutuTe.
3a BCUYKM B3eMaHWsi OT CBbp3aHM fnuvua Ha [pyXecTBOTO € MpUMoXKeH OMpocTeH noaxon 3a
onpefensiHe Ha OYakBaHWUTE KpeaUTHM 3arybm KbM Kpasi Ha nepuoga.
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27. YCNoBHW aKTMBM 1 YCITOBHU NacuBm

He ca Bb3HMKHaNM ycrnoBHW Nacueu 3a [Jpy)XeCcTBOTO MO OTHOLUEHME HA AbLUEPHM U acoLMMpaHn NpeanpusaTus, C U3KIMIYEHNE Ha rapaHLMnTe No KpeauTn Ha
OblUepHU NpeanpusaTUst onnucaHu no-gony:

,D,py)KeCTBOTO € rapaHT no KpeauTn Ha CBbp3aHu Nnnua, Kakto crnegBa:

MonyyaTten Ha kpeauTa

“Cupma ContowbHe” Al

“Cupwma ContowbHe” Al

“CanbHT” A}

“CanbHT” AL}

“Enrsio Cuctemc Codous” ALl

“Cupma Megukbn Cuctemc” AL
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Mpwu 6aHka

“ObeauHeHa
Bwnrapcka
baHka” ALl

“ObeauHeHa
Bwnrapcka
Banka” Al

“YHukpegut

Bynbank “Af}

“YHuKkpeauT
Byn6aHk “AL]

“YHukpeaut

Bynbank “Af}

“YHukpeaut
Bynbank “Af}

Tun kpegut

OBbpapadt

PeBonsupalla kpeguTHa nNuHUs

OBbpapadT

OBbpapadt

OBbpapadT

BaHkoB pesBonBupall kpeaut

BanyTta

neBa

neBa

nesa

nesa

neBa

neBa

o6
pasmep
Ha
KpeauTta
B nesa

4 025 000

4 000 000

500 000

500 000

1000 000

250 000

OcTaBawo
3aabikeHue
KbM
31.03.2023

B NneBa

250 000

OaTa Ha
B3eMaHe
Ha

KpeauTa

12.12.2019

28.10.2020

18.5.2020

7.4.2022

15.12.2020

15.12.2020

JluxeeH npoueHT

PJM+1.2 nyHkTa, HO He
no-manko ot 1.3%
rOAULLHO

PJM+1.4 nyHkTa, HO He
no-manko ot 1.5%
rOAULLHO

Mpunoxumusa 3a
CbOTBETEH Nepuoa Ha
ONnMNXBsIBAHE NPOMEHNUB
NUXBEH UHAeKC +3.5
NyHKTa, HO HEe NO-Marnko
oT 3.5%

Mpunoxumusa 3a
CbOTBETEH Nepuoa Ha
onuxesiBaHe NPOMEHNNB
NUXBEH uHaekc +1.3
NyHKTa, HO He No-Marnko
ot 1.3%

Mpunoxumuns 3a
CbOTBETEH Nepuoa Ha
ONnMXBsIBAHE NPOMEHNUB
NNXBEH UHAEKC +1.3
NyHKTa, HO HEe NO-Marnko
ot 1.3%

OQWN+1.3%(Ho He no-
manko ot 1.3%
roAuLLIHO)

KpaiHa
[ara Ha
poroBopa

20.12.2025

20.9.2025

8.8.2024

7.4.2025

15.12.2024

15.12.2023

O6Ge3nevyeHne
3anor Ha B3eMaHus,
3anor Ha  TbProBCKW

npeanpuaTua, 3anor Ha
nMoTn

3anor Ha B3emaHusi

3arnor Ha B3emaHusi

3arnor Ha B3emaHusi

3arnor Ha B3emaHusi

3arnor Ha B3emaHusi
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MpaBHU nckoBe

Cpeluy OpyxecTBOTO HiMa 3aBefeHMW NpPaBHU UCKOBE.

28. KaTteropum cpvHaHCOBM aKTUBU U NacUBU

banaHcoBuTe CTOMHOCTM Ha Cbl/IHaHCOBVITe aKTMBM 1 nacumeBm Ha ,D,py)l(eCTBOTO mMoraT ga Obpar
npencrtaBeHn B CrneaHnTe Kateropun:

PuHaAHCOBU aKTUBMU 31.3.2023 31.12.2022
XWUn. nB.. Xun. nB..
THbproBcku 1 Apyrn B3eMaHus 59 73
B3emaHus oT cBbp3aHu nuua 2022 952
Mapw n napnyHn ekBMBaneHTun 5950 3671
8 031 4 696
®duHaHCOBM NacuBun 31.3.2023 31.12.2022
XWUn. nB.. XWn. nB.

drHaHCOBM NacMBKU, OTYUTAHU NO amMOpPTU3NPaHa CTONHOCT:
3aemMn B T.4. 8544 8 889
HemeKyuwu 7 102 7 457
mekKyuwu 1442 1432
3aabmKeHNs No NM3MHIoB JOrOBOP B T.4. 155 163
Hemekyuwu 122 130
meKywu 33 33
Tbproeckn 1 Apyrn 3agbimHKeHns 70 83
3a4bmKeHNss KbM CBbpP3aHu nuua e m.uy. 8 485 4410
HemeKyuwu 6 438 3768
meKywu 2 047 642
17 254 13 545

BuxTe noscHeHne 4.17 3a MHdOpMauusa OTHOCHO CYeTOBOAHaTa MOMMTUKa 3a BCsKa KaTeropwms
dvHaHCOoBM MHCTpyMeHTU. OnucaHve Ha nonuTukaTa M uenuTe 3a yhpaBrieHue Ha pucka Ha
[pyXecTBOTO OTHOCHO (PUHAHCOBUTE MHCTPYMEHTM € MPeACTaBEHO B NOsICHEHNE 29,

29. PuckoBe, CBbp3aHu ¢ (pHAHCOBUTE UHCTPYMEHTHU
Llenu n nonuTrka Ha pPbLKOBOACTBOTO NO OTHOLLIEHUE ynpaBrieHUe Ha pucka

[pyXecTBOTO € W3MOXEHO Ha pasnNnYHn BUOOBE PUCKOBE MO OTHOLWIEHWE Ha (UHaAHCOBUTE CU
WHCTPYMeHTU. 3a noBeve MHMOpMaLnss OTHOCHO (PMHAHCOBUTE aKTMBWM M MacuMBKM MO KaTeropun Ha
[pyxecTBOoTO BWXTE nosicHeHWe 28. Han-aHauumuTe (PUHAHCOBW PUCKOBE, HA KOUTO € U3NOXEHO
[pyxecTBOTO ca NasapeH pUCK, KpeauTeH PUCK U NNUKBUOEH PUCK.

YnpaBneHneto Ha pucka Ha [JpyXecTBOTO Ce OCbLUeCTBsBa OT LeHTpanHarta agMuHUCTpauus Ha
OpyxecTBOTO B CbTPyAHMYECTBO CbC CbBeTa Ha gupektopute. [pnoputeT Ha pbKOBOACTBOTO € Aa
OCUTYpU KpaTKOCPOYHUTE W CPEOHOCPOYHU MapuUyHW NOTOUM, KaTo HamManu usnaraHeto cu Ha
donHaHcoBM nasapw.

,D,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha (bVIHaHCOBI/I aKTMBU 3a CNeKyrnaTtuBHu Uenu,
HUTO NMbK n3gasa onuun.

MeXauHHUAT uHaMBMayaneH UHAHCOB OTYET He BKMOYBa LUAnata WHdopMauusi OTHOCHO
yrnpaBneHNeTo Ha puUcka M OMOBECTSBAHUATA, U3UCKBAHW MPU U3FOTBSHETO Ha FrOAWLLIHWU (DUHAHCOBU
OTYeTW, 1 cneaBa [a ce YeTe 3aeHo C roauHns nHaAHCOB OTHET Ha [pyxecTBOTO kbM 31 AekemBpU
2022 r. Llenute 1 nonutukute Ha JpyxecTBOTO 3a ynpaBrieHNe Ha kanutana, KpeaUTHUS U NMUKBUOHUS
pWCK ca OMuCaHW B NOCnefHus roguwieH pmHaHcoB oTyeT. He e nmano npomeHu B nonutukaTa 3a
ynpaBfieHne Ha pucka OTHOCHO (PUHAHCOBU MHCTPYMEHTM Npe3 nepuoaa.

Hain-cbluectBeHUTE PMHAHCOBM PUCKOBE, HA KOUTO € U3NoXeHo [pyXeCTBOTO, Ca onucaHun no-gony.

www.sirma.bg
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29.1. AHanu3 Ha nasapHusi puck

BcneactBve Ha u3non3BaHeTo Ha PUHAHCOBU MHCTPYMEHTU [IpyKeCcTBOTO € M3MOXEHO Ha nasapeH
PUCK 1 MO-KOHKPETHO Ha PUCK OT NPOMEHW BbB BanyTHUS KYPC, NMMXBEH PUCK, KAKTO U PUCK OT NpoMsAHaTa
Ha KOHKPETHU LieHN, KOeTO Ce AbITKM Ha onepaTmBHaTa N MHBECTULMOHHATa AeMHOCT Ha [pyXecTBOTO.

C pasrpbliaHeTo Ha MKOHOMWYECKMTE Mocneauuu OT BoWHATa B YKpawHa ce nopogu CureH
WHNaunoHeH Hatuck. porHo3uMTe ca WHdnaumsiTa ga ocTaHe BMCOKa B KpaTKocpodeH nnaH. B
CpeAHOCPOYEH MraH ¢ pebanaHcnpaHeTo Ha eHepPrMiiHMS Nasap ce o4YakBa HECUTYpPHOCTTa 4a Hamanee
1 HdnaumaTa ga cnagHe kbM Kpas Ha 2023 r. [1o BTopata nonoBuHa Ha 2025 r. oTcnabdBalmsaT HaTUCK
OT EeHepruvHuUTe LEeHU 1 Apyrute pasxoau Hapen ¢ mepkute Ha ELIB no napuuHaTta nonutuka 6um
TpsibBano ga BbpHaT UHGNaAUMSATa KbM LIENIEBOTO paBHULLE.

O4yakBaHOTO 3agbpkaHe Ha HUBOTO Ha WHdMauusaTa, LWe Npoab/KM Oa Bb3OencTBa BbpXy
noaabpXaHe Ha BWUCOKM HMBA Ha MOKYNMHWTE LIEHW Ha CTOKUTE W YCNYrute, KOUTO W3NOon3sa
OpyxecTBOTO, KOETO OM MOrNo Aa AOBeAEe OO HEOYAKBAHO CBMBaHE Ha NMOTPeObUTENCKOTO ThbpPCEHE U
CbOTBETHO BbPXY ObAeLmnTe Npuxoau.

29.1.1. BanyTeH puck

Mo-ronsiMata 4YacT OT cAOenkuTe Ha [pyKecTBOTO ce ocbluecTBaABaT B Obirapcks neea.
YyxxaecTpaHHUTe TpaH3akuuy Ha [pyKecTBOTO, AeHOMUHUPAHMW [MaBHO B LATCKM Aonapu, uanaraT
IpyXecTBOTO Ha BanyTeH pUck. 3a Aa HaManu BanyTHUsSI pUck, [lpy>KecTBOTO Creamn NnapuyHUTe NoToum,
KOUTO He ca B Gbnrapcku nesa. o npuHUMN “Ma OTAENHM Npouedypu 3a ynpasreHue Ha pucka 3a
KpaTKocpoyHuTe (OO0 6 Meceua) U ObIATOCPOYHUTE MapU4YHKM MOTOUM B YyxOdecTpaHHa Banyta. B
cry4auTte, Korato CymMuTe 3a NnaljaHe W Mnony4YaBaHe B OnpegeneHa BanyTa ce ovyakea ga ce
KOMMeHcMpaT B3aMHO, TO TOraBa He Ce Hanara AOMbMHUTENHO XemKupaHe.

29.1.2. JlnxBeH puUCK.

Monutnkata Ha [pyXecTBOTO € HacoYyeHa KbM MUHUMU3MPAHE Ha NIUXBEHUSA PUCK MPU ObArOCPOYHHO
duHaHcupaHe.

Kbm 31.03.2023 r., [IpykeCTBOTO € U3MOXEHO Ha PUCK OT NPOMSIHA HA NasapHUTE MUXBEHW MPOLEHTM
no GaHKOBWUTE CK 3aeMu, KOMTO ca C NMPOMEHSIUB NIMXBEH MPOLEHT. Becuukn apyrn hvHaHCOBW akTUBU U
nacmeu Ha [JpyXecTBOTO ca C (PUKCMPAHWN NIMXBEHWN NPOLIEHTM.

29.2. AHanu3s Ha KpeauUTHUA PUCK

KpeanTHUST puck npedcTaBnsiBa pUCKbT AafdeH KOHTpareHT Aa He 3anfaTy 3adb/KEHVMETO CU KbM
OpyxecTBoTO. [py)XECTBOTO € W3MIOXEHO Ha TO3W PUCK BbB Bpb3ka C pPasfuyHM (PUHaHCOBM
WHCTPYMEHTW, KaTO Hanp. Npv NpefocTaBsHEeTO Ha 3aeMu, Bb3HWUKBAHE Ha B3EMaHWsl OT KIUEHTH,
[eno3vpaHe Ha cpefcTea v apyru. ManaraHeTo Ha [pyKeCTBOTO Ha KpeauTeH PUCK € OrpaHuYeHo Ao
pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha (hMHAHCOBUTE aKTUBU, MPU3HATK B Kpasi HA OTYETHUS Nepuog.

OpyXecTBOTO pedoBHO Creau 3a HEeU3MbIHEHWETO Ha 3aQbJDKEHUATa Ha CBOW KMUEHTU U Opyru
KOHTPareHTn, yCTaHOBEHW UHAMBMAYAIHO UMK Ha rpynu, U U3Non3sa Tasu MHopMaLmMs 3a KOHTPOI Ha
KpeouTHus puck. KoraTo pasxogute He ca mpekaneHo BWUCOKW, ce HabaBAT WM MU3MNOM3BaT AaHHM 3a
KDEOWTEH PEWTUHI OT BbHLUHWM M3TOYHWUUM W/WMMU (PUHAHCOBM OTYETU Ha KIMEHTWUTE W Apyrute
KoHTpareHTu. MonuTuka Ha [dpyXecTBOTO € Aa M3BbPLUBA TPaH3aKUMU CAMO C KOHTPAreHTu ¢ Aoobp
KpeaouTeH peiTuHr. PbkoBoacTBOTO Ha [pyKecTBOTO cuuTa, Ye BCUYKU FOpecrnoMeHaTt (MHaHCOBU
aKTMBU, KOUTO He ca Gunu obes3LeHsIBAHU UMK ca C HACcTbNWN NafeXx npes3 NpeacTaBeHWUTe OTYETHU
nepuoaw, ca orHaHCOBU aKTVBM C BUCOKA KPEAMTHA OLiEHKA.

,D,py)KeCTBOTO He e npenocTtaBAo (*)VIHaHCOBI/ITe CW aKTUBM KaTo 0be3neveHune no apyru caoenkm ocseH
KaTo obe3nevyeHne Ha nony4yeHu GaHKoBM 3aemu.

KpeanTHUST puck OTHOCHO Mapu W Mapu4yHU EKBUBANEHTM Ce CYMTa 3a HEeCcblLecTBeH, Tbi KaTo
KOHTpareHTuTe ca 6aHku ¢ gobpa penytauusi U BUCOKA BbHLUHA OLEHKA Ha KPeAUTHUSI PEATUHT.

BanaHcoBWTe CTOMHOCTM OMMCaHW Mo-rope, NpeacTaBnsiBaT MakCMManHO Bb3MOXHOTO M3naraHe Ha
KpeauTeH puck Ha [pyecTBOTO N0 OTHOLLEHWE Ha Te3n PUHAHCOBU UHCTPYMEHTW.

www.sirma.bg
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29.3. AHanu3 Ha NMKBUOHUA PUCK

JInkBnaHMAT puck npeacrasnsaBa puUckbT [pyKeCcTBOTO Aa HE MOXe Aa noracu CBOUTE 3aObJPKEeHUS.
[pyKecTBOTO nocpeLla HyXanTe Cu oT NIMKBUAHM CPEACTBA, KAaTO BHMMAaTENHO cneau nnailiadmsata no
noracuTesnHMUTe NyaHOBE Ha AbMrOCPOYHNTE (PUHAHCOBU 3a4bIDKEHUS, KAKTO U BXOASALMTE U U3XOOSLLM
napuv4Hn NOTOLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeNHoCT. HyxxauTe oT NMKBMOHW cpeacTBa ce
cnegsar 3a pasnuyHyM BpEMEBU Nepuoan - eXXeaHEBHO 1 eXXecegMUYHO, KakTo U Ha 6a3aTta Ha 30-aHeBHU
NPorHo3un. Hyxxamnte oT NMKBUMOHW CpeacTBa B ObAroCcpoydeH nnaH - 3a nepuoam ot 180 n 360 aHwu, ce
onpegenat MeceyHo. Hyxaute oT napuyHM cpeacTBa ce CpaBHSIBAT CbC 3aeMUTE Ha pa3nosioXKeHue,
3a ga 6baar yctaHoOBEeHU m3nuWbUU unu gecdpuumtu. To3m aHanus onpefens ganu 3aemMuTe Ha
pasnonoXeHue Le ca JOCTaTbyHK, 3a Aa NOKPUAT HyxauTe Ha [pyxecTBOTO 3a nepmoaa.

OpyxecTBoTO obpXM napu B OpoK, 3a ga nocpella NMKBUOHUTE CU HYxau 3a nepuvoan ao 30 aHw.
CpeacTtBa 3a ObNTOCPOHHUTE NMKBUOHM HYXOM Ce OCUrypsiBaT ypes 3aemMu B CbOTBETHMS pasmep u
npogaxba Ha 4bArocpoYHN PUHAHCOBM aKTUBW.

dPurHaHCOBUTE aKTUBM KaTo cpeacTBO 3a ynpaBlieHUe Ha JIMKBUOHUA PUCK

I'IpM OUEeHABAHETO U ynpaBJlieHNETO Ha JIMKBUOHUA PUCK ﬂ,py>KeCTBOTO OT4YMUTa OYakBaHUTE Napu4HU
noToun oOT (*)VIHaHCOBM MHCTPYMEHTKN, no-cneunanHo Halim4HUTe napuyHn cpenctBa U TbProBCKU
B3emMaHus. HanudHute napun4yHn pecypcn n TbproBCKM B3eMaHUA HEe HaaBullaBaT 3HAYUTESTHO
TEKYLUNTE HYXOWN OT M3XoAdAll napuyeH noTOK. CbrnacHo ckrnoyeHuTe A0oroeopun BCUYKM NapU4Hn
noTouUn OT TbProBCKN U APYrn B3eMaHUA Ca AbJDKMMU B CPOK A0 WeCT Mecela.

30. MonuTuka 1 Nnpoueaypy 3a ynpaBrieHUe Ha KanuTana
LlennTe Ha [dpyecTBOTO BbB Bpb3Ka C yrpaBleHne Ha KanuTana ca:

- [a ocurypu cnocobHocTTa Ha [py»ecTBOTO Aa NPOAbITKM Aa CblUecTByBa KaToO AEMCTBALLO
npeanpusaTue; n

- [a ocurypu afekBaTHa peHTaburnHoOCT 3a cobCTBeHMUUTE, KaTo onpefens LeHaTa Ha
NPOAYKTUTE U YCIyrUTe CU B CbOTBETCTBME C HUBOTO Ha puUckKa.

OpyxecTBoTO Habnoaasa kanutana Ha 6a3aTa Ha CbOTHOLLIEHMETO Ha KanuTan KbM HETHUS Obr.

HeTHMaT obnr BkroYyBa cymaTa Ha BCUYKM 3abJKEeHUA, B TOBA YNCIIO 3aeMnUTe, TbProBCKUTE N Oapyrmn
3aQbIPKeHUsl, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napn4yHNTe eKkBUBarneHTwn.

Ll,enTa Ha ,D,py)l(eCTBOTO € [a nogabvp’Xa CbOTHOLWEHNETO Ha Kanutara KbM obwoTo chHchmpaHe B
Pa3yMHU rpaHnUn.

IpyXecTBOTO ynpaBnsiBa CTpyKTypaTa Ha kanuTana 1 npaBu HeoBXo0AUMNTE KOPEKLMN B CbOTBETCTBUE
C MPOMEHUTE B UKOHOMUYecKaTa 06CTaHOBKA U PUCKOBUTE XapaKTEPUCTUKN Ha CbOTBETHNUTE akTUBK. 3a
[Aa noaabpxa UNU Kopurupa kanutanoeaTta CTpykTypa, [pyXecTBOTO MOXe Aa NMpoMeHM cymMaTa Ha
AVBUAEHTUTE, U3nnalaHn Ha cobCcTBEHNLMTE, Aa BbPHE Kanutan Ha akuMoHepuTe, Aa eMuTpa HOBM
akuuun unu aa npogafe akTUeK, 3a Aa HaManu 3agbiMKeHusTa Cu.

,D,py)KeCTBOTO He e NPOMeHAnNo uenute, NoJIMTUKUTE U NpouecuTe 3a ynpaslieHne Ha Kanutana, Kakto
M Ha4YnHa Ha onpenendHe Ha Kanutana npes3 npeacraBeHnTe OoT4YEeTHU nepunogun.

31. CuOuTUA cnepn Kpas Ha OTYETHUA nepuoa

IMbnHo u3kynyeaHe Ha dpyxecmeomo ,,CatibHm A“ om ,,Cupma 'pyn Xondurxa“ AL}

Ha 03.04.2023 r. 6e ckntoveHa caenka 3a U3KyrnyBaHe Ha oCcTaBallMTe akuun B ObLLEPHOTO
apyxectBo Ha ,Cupma Npyn XonguHr Al — ,CanbHT® AL, KakTo cneaga:

e [IbliepHO OpYyKeCTBO, YUUTO akumm ca obekT Ha nu3kynyBaHe: ,CanbHT" AL,

e [lpyxecTtBo, kOeTO M3KynyBa akuunte: ,Cupma pyn Xongmur® AL;

e Pasmep Ha MMHOpUTapHUs nNakeT, o0ekT Ha nokynka: 22,20% oT kanutana Ha ,CanbHT* Al
pasnpegeneH B 57 000 akuuu;

o [lpogaBaum Ha akumu: 26 msndeckn nuua un 1 LLpNgNYEcKo nuue.

B pesyntat Ha ropHaTta cgernka ,Cupma Npyn Xongunr® ALl Bede nputexasa 100% ot kanutana Ha
apyxectBoTto ,,CanbHT* ALl
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IMbaHO no2acsieaHe Ha kKpedumu

Ha 12.04.2023 B “Cupma Npyn Xonguur’ Al n3sbpLum NbAHO NPeacpOYHO noracaBaHe Ha Tpu CBOU
WHBECTULIMOHHM BaHKOBM KpeanuTu, KaTo Noracu rmaBHULUM B pa3mep Ha 4 356 154 (4eTmpu MunmoHa
TpucTa NeTaeceT 1 WEeCT XMnsaam CTo NeTAeceT U YeTupu) eBpo. B pesyntaT Ha ropHOTO APYXECTBOTO
HAMa KpeauTHa 3a4TbXKHANOCT N0 MHBECTULMOHHU KPEAUTU KbM HACTOSLLMSA MOMEHT.

He ca Bb3HMKHaNM kopurupawim cbouTUs MNu OpyrM 3HAYUTENHM Hekopurupawim cbouTtus mexagy
AaTaTta Ha (pMHaHCOBUSI OTYET U AaTaTa Ha OTopM3nNpaHeTo My 3a u3gaBaHe.
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