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1/I/ISFIBJ'IEHI/IE HA CbBETA HA OMPEKTOPUTE HA

“CUPMA TPYT XONAanHr: A

HactoawmsaT wmexauwHeH uwHAauBmAayaneH [Joknag  Ha
pbkoBoAcTBOTO Ha “Cupma pyn XonguHr’ ALl obxsaiia
nepuoga, npukmousaw, Ha 31 pgekemspu 2022 r., U e
M3roTBEH B CbOTBETCTBME C pasnopeabute Ha un.39 ot
3akoHa 3a cuyetoBoAcTBOTO M un. 1000, an. 2 n 5 ot
3akoHa 3a nybnuMYHOTO npepnaraHe Ha LEHHW KHWKa
(3MMUK), kato BkMOYBa M yCTAHOBEHUTE CbOUTUS,
HacTbNUNK cnep gaTtata Ha GanaHca. CTpykTypata Ha
TO3U foknag e B cboTBeTcTBME € 4n.12 ot Hapenba Ne2
Ha KOH.

CbBeTbT Ha ANPEKTOPUTE Ha XonauHra noTebpxKaaBa, 4Ye:

- He e umano HepegHoCTW, B KOUTO pJda ca
yyacTBanu pbKOBOAUTENWU WMW CRYXWUTENW, KOUTO MmoraT
Oa 6baaT CblUEeCTBEHW MO OTHOLLIEHUE Ha UHOUBUAYANHUS
(PUHaAHCOB OTYET;

- BCUYKM CbLUECTBEHW COEMKA Ca HaANexHo
OCYETOBOAEHM U Ca HAMEPUNWN OTpaKeHUe B MEXONHHUSA
mHaHcoB oT4eT KbM 31 gekemspu 2022 r.;

- He e Hanuue peanHo WM MOTEeHUManHo
HapylwaBaHe Ha 3aKOHW W (Unn) OpyrM HOPMaTUBHM
pasnopeabu, koeto 6M MMano CbLECTBEHO BMUSHUE
BbPXY MHAMBMAYanHWUA puHaHcoB oT4yeT unmn 6u mMorno aa
MOCYXW 3a OCHOBA 3a OTYWTaHe Ha ycrioBHa 3aryba;

- He  CblUecTBYBaT  NpaBHW  WIM  OPYrU
orpaHuYeHus BbPXy NOTOKa Ha CPEACTBa;

- He Cca W3BECTHW TEHAEHUMM,  UCKaHUS,
aHraxvmeHTn, cbbuUTNa MK cnyyvarHM obcToaTencTea, 3a
KOWTO MMa OCHOBaHWA [a Ce 04YakBa, Ye MoraT Aa okaxat
BINMSIHNE Ha OPYXXeCTBOTO KaTo LIANO.

To3n poknag 3a ynNpaBMeHUETO CbAbpXa-NMpPOrHo3HW
0TYETU N MHOPMALUSI, Bb3 OCHOBa Ha yOexaeHusiTa Hu 1
NPeanonOXeHWsl, W3NOM3Barky HanuyHata B MOMEHTa
MHopMaumsa 3a Tax. BcskakBu TBbpAEHUS, CbObpXalliu
ce B TO3W [OKNag, KOUTO He ca UCTopUYeckn haktu, ca
nporHosn. Hwe cme 6Gasupanu Te3n wussABNeHWs 3a
O6baeLleTo Ha Hawute HacTosILM oYakBaHus,
npeanonoXeHnss U MporHo3u 3a Obaewiute ycrnoBus U
cbbutna. B pesyntaT Ha TOBa HawuWTe MPOrHO3HU
U3ABMEHUSI U MHpOPMALIMS Ca U3NOXEHU HA HECUrYypHOCT
1 PUCKOBE, MHOTO OT KOMUTO Ca U3BbH Halums KOHTpOn. AKo
€[0HO MNn noBeye OT Te3n HEACHOTM WM PUCKOBE Cce
mMaTepuanuavpa, unu B criydan ye 6a3oBuTe AonycKaHus
3a ynpaBreHWe ce oOKaxaT HenpaBWmiHW, Hawwute
OeVCcTBUTENHUTE pes3ynTatm Morat ga ce pasnuyaBaT
CbLLECTBEHO OT Te3un, onucaHu B Aoknaga. Hue onuceame
Te3W PUCKOBE M HECUTYPHOCTW B AOKMNaga B cekuusita Ha
pucka.

Oymute "uen", "npeaswxaaHe", "noemam", "Bspsam", "B
6bpewe”, "6u morno", "pasuutame", "cme yBepeHu",
"oueHsiBame", "ovyakBame", "MporHosa",
"OpMeHTUMPOBBYHO", "Bb3Hamepsisame”, "MoxeM", "mMoxe",
"nepcnektmnea”, "nnan", "npoekT", "npeackaxe", "Tbpcu”,
"Tpsi6ea”, "ctparterus”, "uckame", "we", "6u" u pgpymm
nogobHu uspasn, ca npegHasHayveHun Aa uaeHtTuduumpat
T€3NW TMpPOrHO3HM Un3sABNEHUsA. TakmBa nNpPOrHO3M ca,
Hanpumep, Te3u, HanpaBeHu B cekuusita Pesyntatm ot
OEeVHOCTTa, MO OTHOLIEHME Ha HalWUTe KONUYECTBEHUTE U
Ka4yeCTBEHMTE OMOBECTABAHMSA 3a Na3apHUsi pUck, B
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cboTBeTCTBME C MexayHapogHWTe — cTaHgapTu  3a
duHaHcoBo oTymtaHe (MCPO), a umeHHo MCPO 7 u
CBbpP3aHUTE C HEro OTY4ETU B HawwuTe [lOsSICHEHUSI KbM
(OUHaAHCOBMSA OTYET, HalWTe MepcrnekTUBM 3a pas3BuTHe,
KaKTo W Apyra nporHo3Ha nHdopmauusi, KosiTo ce nosisisa
M B ApyrM Yactu Ha To3u poknad. OcBeH ako He ce
M3NCKBA OT 3aKOHa, HWE He Ce aHraxvpame u Hamame
3a4bIKeHVe [fa akTyanusupame nybnvuHo wnu  aa
npepasrnexgame MNpPOrHO3HW U3SIBNIEHUS B pesyntaT Ha
HOBa MHGOPMaLUMs, KOSTO CMe MOMy4yunu 3a YcroBusTa,
KOUTO ca CbLUECTBYBaNM Npy M34aBaHETO Ha TO3M AOKNag,
Obaewy cbOUTKS, UM NO APYr HAYMH, OCBEH aKO HE CMe
3a4b/HKEeHN 4a ro HanpaeBuM Mo 3aKoHa.

To3n [oknag BKIKOYBaA CTaTUCTMHECKM QAdaHHM 3a UT
MHAOYCTpUsATa M rnobanHWTe WKOHOMMWYECKU TeHAeHLuM,
KOUTO umaBaT OT uWHGopmauus, nybnukysaHa oOT
M3TOYHMUWM, BKnounTenHo International Data Corporation
(IDC), pocTaBYMK Ha nasapHa WHdopmMauus wu
KOHCYNTAHTCKU YCIyrn 3a MHAOPMaLMOHHUTE TEXHOMNOruu,
TENeKoOMyHukaummTe W noTpebutencku nasapyu Ha
TexHonoruw; Gartner, EBponeiickata ueHTpanHa 6GaHka
(ELIB); n MexagyHapogHus BanyteH doHa (MB®). Tosn
TVN JaHHW NpeAcTaBnsBa camo nporHosuTe Ha IDC, ELB,
MB® wu pgpyrm m3TOYHMUM 3a [[aHHM 3a CBeTOBHaTa
nkoHommka u uHayctpusta. CUPMA He rapaHTupa 3a
KOAITO U Aa e cTatucTuyecka MHpopmauus, npegoctaBeHa
oT u3toyHuum kato IDC, Gartner, ELIB, MB®, unu gpyru
nogo6HN U3TOYHMLUN, KOUTO Ce LUTMPAaT B TO3M JOoKnag,.

B Hawwus WHavBmayaneH poknag Ha pbKOBOACTBOTO,
aHanusupame HawuTe Ou3HecC AEeNMHOCTM 3a OTYETHMUSA
dUHAHCOB Nepuop, KakTo M TEKyLOTO CbCTOSHME Ha
,Cupma pyn Xonguur® A[l. Kato ce 3anoyHe oT onucaHue
Ha HallaTta AenHOCT, MKOHOMMYecKaTa cpefa v cTpaTerus,
HMe TmpeAcTaBaMe Hawata @duHaHCcoBa cucTema MU
nogpobHO obsicHABaMe HalwuTe pesynTath U onepauuu,
KaKTo 1 puHaHcoBaTa HK NO3NLMSA U HETHWUTE akTuBW. Hue
CbLO [oKrnagBamMe OTHOCHO PpasfMYHUTE acnekTu Ha
duHaHcoBaTa ycTonumsocT Ha “Cupma pyn Xonguur” AL
1 Ha 04aKBaHOTO Pa3BUTME Ha Bb3MOXHUTE PUCKOBE.

duHaHcoBaTa MHGpOpPMaLUUs, NpeacTaBeHa B AokNaga Ha
,LCupma Tpyn Xonguwur® Al  BknYBa  Hawws
vHOMBUOyaneH WHAHCOB OTYET, HalMsA [JoKnag Ha
CbBeTa Ha [AMPEKTopUTe, KakTo M HSKOM (PUHAHCOBU
U3MepeHusl, MofyyYeHW OT Hawarta ynpaBrieHcka
OTYeTHOCT. HedumHaHCcOBUTE [aHHM, MpeacTaBeHn B
Ookrnaga BKIOYBAT acnekTu Ha MHTENeKTyanHuTe npaea,
YOBELLUKUTE W COLMAnHUTE U OTHOLLUEHWS, MOMy4YeHU OT
HallaTa OLeHKa 3a CbLLEeCTBEHOCT.

Hawmsat mexavHeH wHamBMAoyaneH (UHAHCOB OTYET e
n3roteBeH B cboTBeTcTBME C MCPO. BbTpellHusT koHTpon
BbPXy (PUHaHcoBaTa OTYETHOCT rapaHTMpa HagexagHocTTa
Ha WHdopmaumsTa, npeAcTaBeHa B WMHAMBUAYaNHUS
duHaHcoB oT4yeT M Hawuatr CbBeT Ha AupekTopute
NnoTBbPAN  eEeKTUBHOCTTa Ha  HawuTe BbTPELUHU
npoBepKn Hap huHaHcoBaTa OTYETHOCT.

OTUYeTHUAT nepuop e hMHaHCOBUST Nepuosa, NpukmoYBaLl
Ha 31 pekemBpu 2022 roguHa. [oknagbT obxsalua
AenHocTTa Ha ,Cupma Mpyn XonguHr® ALl



MexduHeH uHOusudyarneH 0oknad 3a OetiHocmma Ha ,,Cupma [pyn XonduHe* AL
3a nepuoda 01.01.2022 2. — 31.12.2022 a.

2/OPI'AHI/I3ALI,I/IFI N HAYNH HA NMPEAOCTABAHE

.Cupma Tpyn XonguHr® Al e XxonguvHroBa KOMMaHWs, kanuTan. Hawara ctpaTerns e ga cb3gaBame 6usHecy, aa
KOSITO MHBECTUPA B TEXHONOTMMYHU GU3HECH, yrnpaBnsiea i ™ nHkybupame 1 ga rv passusame.

cTpaTerMyecku u onepaTmMBHO, NPeAOCTaBs Ha AblUepHUTe

om KOMMaHUN MEHUDKMBHT, anMMHNCTPaTUBHY, [eHepupaHeTo Ha cTabuneH pacTex, peHTabunHocT u

KOHCUCTEHTHU 6u3Hec pe3yntatm ca cpen OCHOBHUTE

MapKeTUHroesu n CbVIHaHCOBVI ycnyru.
npuopuUTETN Ha XonguHra.

Mpe3 rognHute Cupma e cb3gana Hag 20 komnaHuu,
WHBECTUpaANKM B THAX OFPOMEH (HOVMHAHCOB W YOBELLKM

2.1.0OpraHu3aumoHHa CTpyKTypa

Elu Ap EM CoalowsHe
CupmMa MHwypmex

EnzBlo Cucmemc
CALL

EnzBlo Cucmemc

OHmMmomekem

CupMa I'pyn Cupma Megukba
XO/\gUHa CucmemMc

EnzBlo Cucmemc
AamuHcka Amepuka

EnzBlo Cucmemc
fepMaHus

Cupma AU Ec Aku

Cupma At Cu Ec

Aamukym
Cupma CoalowbHc

Cupma buzHec
KoHcyamuHz

Cupma Cu Al

Cupma pyn MHk,
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NCTOPUA U PASBUTUE HA IPY>XECTBOTO

“Cupma pyn XonguHr’ ALl e BnucaHo B Tbproeckus
perctbp kbM  AreHuusiTa Mo BNWCBaHWATa  Ha
25.04.2008r. ¢ EgunHeH upeHTudukaumoHeH kop (EWIK):
200101236 n e cbC cepanuvlie 1 agpec Ha ynpasrieHue:
o6nact Codms (ctonumua), obwmHa CtonuyHa, rp. Codus
1784, pawoH p-H Mnagoct, 6yn. Llapurpagcko Lloce Ne
135. HanmeHoBaHMETO Ha [APYXECTBOTO Ce MPOMEHst Ha
23.03.2009r. ot ,EC KW EWY* AL Ha “Cupma [pyn
XonguHr® Al, ¢ ekBMBanNeHT Ha aHrmuicku esnk “Sirma
Group Holding” JSC. [pyxecTBOTO HEe € OrpaHuM4eHoO CbC
CpOK 32 CblLieCTByBaHe.

AgpecbT 3a kopecnoHgeHums Ha ,Cupma pyn XonguHr’
A e: rp. Codusi 1784, paiioH p-H Mnagoct, 6yn.
Llapurpaacko LLloce Ne 135.

[MpomMeHun B NpeameTa Ha AEeNHOCT:

Ha 23.03.2009 r. CI'X npomeHs npegmeTa cu Ha AeNHOCT
Kakto cnepgga: [lpugobuBaHe, ynpaBneHue, oueHka U
npogaxba Ha ydacTus B ObMrapcku u 4yxgecTpaHHU
apyxectsa, npugobuBaHe, oueHka W npopjaxba Ha
naTeHTW, OTCTbMBAHE Ha fUUEH3M 3a Mon3BaHe Ha
naTeHTW Ha OPYXeCTBa, B KOUTO XONMAUHIOBOTO APYXKECTBO
yyacteBa, (MHaHCMpaHe Ha [OpYyXecTBa, B  KOWUTO
XOMAVHIOBOTO [PYXECTBO Yy4yacTBa, OpraHusupaHe Ha
CYETOBOAHOTO OTYWTAHE W CbCTaBsHE Ha (PUHAHCOBM
oTYeTM MO peda Ha 3aKkoHa 3a CHETOBOACTBO.
OPY>XECTBOTO MOXe Aa M3BbpLUBa U cobCTBEHA TbproBcka
OEVHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

[MpeomeTbT Ha AEWHOCT, cbrnacHo yn. 4 oT YcraBa Ha
OpyxecTBOTO, €: npuaobuBaHe, ynpaBrieHUe, oueHka W
npogaxba Ha ydacTMs B OBMArapckm u 4yxgecTpaHHM
OpyxecTBa, npugobveaHe, oueHka W npodaxba Ha
naTeHTW, OTCTbMBAHE Ha §ULUEH3M 3a MoN3BaHe Ha
naTeHTW Ha APYXKeCTBa, B KOUTO XONMAUHIOBOTO APY>XECTBO
yyactBa, (uHaHCUMpaHe Ha [pyxecTBa, B  KOUTO
XONAVHIOBOTO [PYXXECTBO Yy4yacTBa, OpraHusvpaHe Ha
CYETOBOAHOTO OTYMTaHe W CbCTaBsHe Ha UHAHCOBU
oTY4eETM MO pega Ha 3akoHa 3a CYETOBOACTBOTO.
[pyxecTBOTO MOXe Aa U3BbpLUBa U cOBCTBEHA TbproBcka
[OEeNHOCT, KoATO He e 3abpaHeHa OT 3akoHa.

Ha 04.07.2012 r. npegmMeTbT Ha OENHOCT Ce NMPOMEHS B
aKTyanHus TakbB.

Mpu yypeasiBaHeTO CU APYXKECTBOTO € Onepvpano noa
cnegnHus npegMeTr  Ha  [OEnHOCT: npoeKkTupaHe,
paspaboTBaHe, MapkeTuHr, npogaxba, BHegpsiBaHe,
obyyeHne U CbMpoBOXAAHE Ha COMPTYEpHU MPOAYKTU U
LUANOCTHU  pEeLUeHUusi, BKIMHOYUTENHO yMpaBrfieHve Ha
copTyepHU NPOEKTU, KOHCYNTaAHTCKM yCnyru B cdepara Ha
VMH(OPMALMOHHUTE M KOMYHWUKALUMOHHW  TEXHOMOruu;
CYETOBOLHM YCNyru, KaKkTo U BCsika Apyra, HesabpaHeHa oT
3aKoHa OenHoCT.

OT yypeasiBaHeTO Ha ApPY>KeCTBOTO A0 AaTtarta Ha HacToawwms AokymeHT “Cupma Mpyn Xonaunr” AL

i He € OCbLLEeCTBEHO NpexBbplidHE UIun 3aror Ha npeanpuAaTneTo,

* HsiMa 3aBefeHN NCKOBM Monbu 3a OTKpMBaHe Ha NPoOn3BOACTBO NO HECHCTOATENHOCT Ha APY>KECTBOTO;

* He Ca OTnpaBAHW TbProBu npeanoXxeHuda OT TpeTu nnua KbM ﬂpy)KeCTBOTO mnn ot ,D,py)KeCTBOTO KbM Opyru

[IPYXeCTBa;
KAMNTAI

Kanutanbt Ha gpyxectsoto e 59 360518 ns,
pa3npegeneH Ha 59 360 518 6p. nonMeHHN Ge3HannyHU
aKkuuy ¢ HOMUHarHa CTOMHOCT Ha BCsiKa akuums oT 1 nB.

. Ha 30.10.2015 r. cnea ycnewHo MbpPBUYHO
nyénvyHo npegnaraHe KanuTanbT € YBENUMYeH Ha
59 360 518 nB. 4pe3 mspgaBaHe Ha 9 523 362 6p. HOBU
aKuMM C HOMWHanHa CTOMHOCT Ha eAHa akuust 1 nB. m
emMucroHHa ctomHocT 1,20 n..

HenapuyHnTe BHOCKM ca:

1. Codpryep, npeacTaensisawa 29 (4sageceT W LeBeT)
codpTyepHn mogyna. CTOMHOCT: 61 555 838 nB.

2. 81 960 6posi OGUKHOBEHM MOMMEHHMN akLuuK OT KanuTana
Ha "CUPMA TPYM"AL, OpyXecTBOTO pErucTpupaHo B
TbProBckusi perucTbp kbM AreHuust Mo BMNUCBaHUSITa C
EVK 040529004. CTOMHOCT: 11 734 980 ns.

”Cupwma Npyn Xonauur” Al
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3. Heasmwxumun mumotn - Etax 3 ot odwmc crpaga "UT -
ueHTbp Odomc Ekcnpec" B rp.Codus, 6yn.Llapurpaacko
woce" N 135 cbc 3actpoeHa nnow, 796, 50kB.M.,
cbrn.HotapvaneH akT 3a nokynko-npogaxba Ha
Heaswkum nmot N 126, Tom |, per. N 4551, geno N 116 ot
23.04.2003r. n Etax 5 ot oduc crpapa "UT - ueHTbP
Odpuc Ekcnpec” B rp. Codpus, 6yn. "Llapurpagcko woce" N
135 cbCc 3actpoeHa nmow, 281, 81 KkB.M., CbrfacHoO
HoTapuaneH akT 3a nokynko-npogaxba Ha HeaBWXUM
mmot N 86, Tom 4, per. N 10237, geno N 592 ot
23.12.2004 r. CTOMHOCT: 3 911 660 na..

OBLLA CTOWUHOCT: 77 202 478 na.

HenapuyHuTe BHOCKM ca nogpobHo onucaHu B yn.7, an.3
OT YcTaBa Ha ApYyXeCTBOTO.



NCTOPUA HA AKUMOHEPHNA KATTTAIN

. Upes nbpBUYHO Ny6nuyHO npeanaraHe, CbrnacHo
peweHne Ha OCA ot 04.12.2014 r., Ha 30.10.2015 r. e
BMNNCaHO yBenuyeHWe Ha kanutana Ha ,Cupma [pyn
XonguHr* Afl, c KOeTo yBenuMYeHne KanuTanbsbT ce yBenmyasa
Ha 59 360 518 nesa.

. Mpu ocblLyecTBEHOTO NpeobpasyBaHe BNMCaHO B
ToproBckust pernctbp Ha 23.10.2014r. kanuTanbT Ha
OpyxectBOoTO ce HamansBa Ha 49 837 156 nB. upes
obescuneaHe Ha 23 503 662 6posi akuun. ToBa HamaneHve
e B pe3ynTaT Ha u3vucrieHaTa cnpaBeffiMBa CTOWHOCT Ha
akuumte Ha ,Cupma [pyn XonguHr* Al oT Tpuma
He3aBUCMMW oueHUTenu. AKUMOHepHaTa CTpykTypa Ha
OpyXecTBOTO He Ce MPOMEHS B pe3ynTaT Ha OTAENsHeTo A0
KOMKOTO aKUMOHEepHUTE CTPYKTYpu B NpeobpasyBalloTo ce n
B HOBOYYpEAEHOTO OPYXECTBO Ca orneaarnHu.

. Ha 22.10.2010r. B pesyntaT OT pelleHVWeTO Ha
PEAOBHOTO rOAMLIHO 06O cbbpaHMe Ha akuMoHepuTe Ha
OpyxecTBOTO € BMUCAHO HaMarneHMe Ha kanuTana Ha
,Cupma pyn Xonguur” ALl ot 77 252 478 nB. Ha 73 340 818
nB. 4pe3 obescunsaHe Ha 3 911 660 6poa akuum c
HOMMHanNHa CTOMHOCT OT eAuH neB Bcska. Kanutanmbt Ha
[pyxecTBOTO € HamaneH Ha ocHoBaHue 4yn. 200, an. 2, BbB
Bpb3ka c un. 187e, an. 1, 1. 2nt T3.

. Ha 15.10.2008 r. cnep npvemaHe Ha Tpu TPOWHM
OLEHWUTENCKN €eKCNepTM3W Ha Beln nuua, akuMoHepHUsi
kanuTan 6usa yBenuyeH ot 50 000 nB. oo 77 252 478 ns..
ypes HenapuyHU BHOCKM Ype3 usgaBaHe Ha HoBu 77 202 478
Opos akuum KakTo crieaBa:

1) 29 6posi copTyepHN Moaynm Ha cToHocT 61 555 838 nB.;

2) HenapvyHa BHOCKa npefcTasnsBalla HeABWKMMU UMOTH
Ha ctomnHocT 3 911 660 nesa:

0 Odmc-crpaga - oducu, et.3 M et. 5 oT oduc
crpaga, Haxogswa ce B rp. Codws, 6yn. ,Llapurpagcko
woce” 135, cobctBeHocT Ha ,Cupma pyn” ALl, opyxecTtBo
perucTpupaHo B TbproBckusi perucTbp KbM AreHuusita no
BnuceaHusita EMK 040529004, cbCc cepanuvuie u agpec Ha
ynpaenenve B rp. Codws, pavioH ,Mnagoct”, 6yn.
LLlapurpagcko woce” Ne 135, npueTo 3a akumoHep B ,Ec [Ixun
Eny” Al ¢ peweHne Ha O6woTto cbbpaHue Ha ,Ec [hku
Eny”’ALl ot 10.07.2008 r.

3) HenapuyHa BHOCKka npefcTaBnsiBalla akuuyM Ha CTOMHOCT
ot 11 734 980 neBa:

O AnopTt Ha 81 690 6pos akuum Ha obLia CTOMHOCT
oT 11 734 980 nesa (143,6526 nB. 3a akuusi) OT kanuTana Ha
,Cupma pyn” ALl ApyXecTBO pernctpvpaHo B TbproBckus
perncTbp kbM AreHumsita no snuceaHuata EVK, 040529004.

MHcopmaumsa 3a ycrnoBusiTa Ha BCAKAKBM NMpaBa 3a Npuao6mBaHe U/Unuv 3agbiKeHus 3a yCTaBeH,

HO HeeMUTUpaH KanuTtan

,Cupma pyn XonguHr ALl HAmMa MHopMaLmMs 3a YCroBMsiTa Ha BCAKaKBU Npaea 3a npuaobueaHe WWnm 3agbihkeHUs 3a YCTaBeH,

HO HEeMUTUpaH Kanutan.

3/ MOPT®EWN HA “CUPMA I'PYMN XONANHI AL

OblepHn Ha “Cupma Mpyn Xonguur” AL

MpoueHT MpoueHT

CTOMHOCT Ha or MpoueHT oT CTOMHOCT Ha or MpoueHT oT MoomeHu
Moeanousthe MHBeCTULMATA anutana KanuranoeuTe  uHBeCTMUMATA anutana Kanuranosute p(B n
peanp KbMm 31.12.2022 KM npaBa kKbM Kbm 31.12.2021 KM npasa KbMm ne )

(B xun. nB..) 31.12.2022 31.12.2022 (B xun. nB.) 31.12.2021 31.12.2021
,Cvpma ContowbHc EA] 39 686 80,11% 100% 39311 77,71% 82,43% 375
,OHTOTeKCT" Al 12 505 84,56% 100% 17 865 87,65% 90,44% (5 360)
,CanbHT" ALl 10 237 80% 80% 10 237 80% 80% -
Cupwma pyn UHk. CALL, 3471 76,30% 76,30% 3471 76,30% 76,30% -
“Cupma UHwypTtex” ALl 914 55% 55% - - - 914
,Cupma Cu Ain“ Al 106 80% 80% 106 80% 80% -
,Cupma Megukbn Cuctemc” A} 66 66% 66% 66 66% 66% -
L,EHrBto Cuctemc Cochus“ Afl 50 72,90% 72,90% 50 72,90% 72,90% -
,Cvpma Ei Ain“ Al - - - 7 035 100% 100% (7 035)
O6wo 67 035 78 141 (11 106)

NMHOOPMALIUA 3A YHYACTUATA

OcBeH nocoveHnTe y4acTtua Ha ﬂpy)l(eCTBOTO BT. 3 no-rope, HAMa gpyrn Heroeu y4actus, KOUTO € BepOoATHO Aa nMaT 3HaYUTENeH
ecbeKT 3a oueHABaHeTO Ha HerosuTe coBCTBEHUN aKTMBU U 3aablnKeHus, d)I/IHaHCOBa nos3nuna nnm neyanéu unm 3ary6m.

ﬂpy)KeCTBOTO HAMa KrnoHoBe.

”Cupwma Npyn Xonguur” AL} 6
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4/ CTPYKTYPA HA AKUMOHEPHUA KATMATAIT N OPIr'AHU

HA YTPABJIEHUE

4.1. AKUMoHepHa CTpyKTypa

Kbm 31.12.2022 r. pasnpeageneHneTo Ha akLuMoHepHus KanuTtan Ha “Cupma Mpyn XonauHr” Al e kakTto cnepBa:

31.12.2022 30.9.2022
(xun.ns..,%) (xun.ns.,%)
AKUMOHEepeH kanuTan 59 361 59 361
Bpow akunmn (HommnHan 1.00 neB) 59 360 518 59 360 518
06w 6poit Ha perncTpupaHnTe akLMoHepu 1033 1024
Opuanyecku nuua 40 39
dusmyeckn nuua 993 985
Bpoi akuumn, npuTexxaBaHn OT PUANYECKU NnLa 5286 591 5 357 458
% Ha yvacTve Ha puandecku niua 8,91% 9,03%
Bpow akuumn, nputexxasaHun oT duramdecknTe nuua 54 073 927 54 003 060
% Ha yJacTue Ha puamdeckn nuua 91,09% 90,97%
Bpow Bpown
akumm akumm Homu- 3 % B Hopmanuau-
AxkumnoHepm KbM KbM Han CTOoMHOCT KanuTta- paH % B
31.12.2022  30.09.2022 na Kanutana
eopru MbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,89%
LiBeTaH Bopucos Anekcnes 4 965 753 4 965 753 1 nB. 4 965 753 nB. 8,37% 8,38%
Yaegap Benusapos QumutpoB 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,01%
BecenuH AnyeB Knpos 4 700 786 4 700 786 1 nB.. 4 700 786 nB. 7,92% 7,93%
Mo lNeTpos MNMeTpoB 4013 920 4 000 000 1 nB. 4 013 920 n.. 6,76% 6,77%
OrHsiH NMnameHoB YepHOKOXEB 3741620 3741 620 1 nB. 3741620 nB. 6,30% 6,31%
AtaHac KoctagnHo Kunpsiko 2 887 524 2 887 524 1 nB.. 2 887 524 nB. 4,86% 4,87%
Kpacumup HeBenuHoB Boxkos 2534 161 2534 161 1 nB.. 2 534 161 nB. 4,27% 4,28%
Brnagumup MBaHoB Anekcues 2 177 583 2 177 583 1 nB.. 2 177 583 nB. 3,67% 3,67%
PoceH Bacunes BbpbaHoB 2 156 687 2 156 687 1 nB. 2 156 687 ns.. 3,63% 3,64%
Emununana Unuesa Vinnesa 1965 209 1965 209 1 nB. 1965 209 nB. 3,31% 3,32%
[esiH Hukonos HeHoB 1790 748 1790 748 1 nB.. 1790 748 ns. 3,02% 3,02%
Asop JTiogmunos [xoHeB 1292 746 1292 746 1 nB.. 1292 746 nB. 2,18% 2,18%
PoceH ViBaHoB MapuHoB 1265 795 1265 795 1 nB. 1265 795 nB. 2,13% 2,14%
MNetbp Hukonaes KoHsipos 867 165 867 165 1 nB. 867 165 nB. 1,46% 1,46%
"Manpxykos" OO 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,45%
Yo Oosepue” Al 802 126 802 126 1 nB. 802 126 nB. 1,35% 1,35%
Yo "OCK PogunHa" AL 747 036 747 036 1 nB. 747 036 nB.. 1,26% 1,26%
AceH Kpymos HenumHoB 641 349 641 349 1 nB. 641 349 nB. 1,08% 1,08%
"MbpBa PrHaHcoBa bpokepcka Kbwa" EOOO 525 960 581 220 1 nB. 525 960 nB. 0,89% 0,89%
"Cupma ContowbHe" AL 32 389 32 389 1 nB. 32 389 ns.. 0,05% 0,05%
Opyru 11 371427 11 330 087 1nB. 11371427 n8. 19,16% 19,04%
O6wo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

HOpMaJ‘II/ISI/IpaHI/IFlT NPOLEeHT y4acTne B Kanutana npeacrtaBigaBa y4aCcTUeTOo B KanuTara Ha ApyXeCTBOTO HETUPaHO OT 06paTHO

N3KyneHute CcoBCTBEHM aKLUmK.

KbMm 31.12.2022 r. “Cupma Mpyn XonguHr” ALl nputexasa 84 846 6p. (30.09.2021 r. — 84 846 6p.) cobCTBEHM akLMU C HOMUHANHa

cToviHocT 84 846 nB. (0,14 % OT aKUMOHepHWs kanuTan).

”Cupwma N'pyn Xonauur” A}
www.sirma.bg



AkumnoHepuTe, npuTexasawum Hag 5% oT kKanuTana Ha APYKeCTBOTO ca:

HopmanuaupaH % B

AkumnoHepm Bpow akumun kbm 31.12.2022 % oT KanuTana Kanwtana
"eopru MbpBaHoB MapuHoB 5269 748 8,88% 8,89%
LiBetaH Bopucos Anekcues 4 965 753 8,37% 8,38%
Yaspap Benusapos OQumntpos 4 750 786 8,00% 8,01%
BecenuH AnueB Kupos 4700 786 7,92% 7,93%
Mo lNeTtpos NMeTpoB 4 013 920 6,76% 6,77%
OrHsiH NMnameHoB YepHOKOXEB 3741 620 6,30% 6,31%
AKumnoHepun Bpow akumun kbm 30.09.2022 % oT KanuTana HOPMM"?’::::TZ;:
eopru MbpBaHoB MapuHoB 5269 748 8,88% 8,89%
LiBetaHn Bopucos Anekcues 4 965 753 8,37% 8,38%
Yaepap Benusapos OQumntpos 4 750 786 8,00% 8,01%
BecenuH AnyeB Knpos 4 700 786 7,92% 7,93%
Mo lNeTtpos MNMeTpoB 4 000 000 6,74% 6,75%
OrHsiH NMnameHoB YepHOKOXEB 3741 620 6,30% 6,31%

[loTonkoBa, [OKOMKOTO € M3BECTHO Ha [py)XeCcTBOTO, a Ce MOCOoYM Aanu OPYKEeCTBOTO MPSKO WM KOCBEHO € MpuTexaBaHo WM
KOHTPOSMPAHO 1 OT KOro M [ia ce onuLle eCTeCTBOTO Ha TO3M KOHTPOI U MepKMTe, KOUTO ca BbBEAEHW, 3a a He ce 3roynoTpebssa ¢
nogo6eH KOHTPOr.

,LCupma lpyn XonguHr® Al e nputexaHue Ha CBOWTE aKUMOHEpW, KOUTO YMPadkHABAT MbflIeH KOHTPON HaA APYXeCTBOTO.
OnepaTtuBHUAT KOHTpON e AdenermpaH Ha CbBeTa Ha AMPEKTOpUTE M PecrneKTUBHO Ha M3mbnHuTenHus ampektop. [pyxecTBoTo
npunara peayua BbTPELUHW JOKYMEHTW, KOUTO LensAT pernaMeHTpaHe Ha paboTata u npefoTepaTtsaBaHe Ha 3noynotpebu. Takvsa
ca "VIHCTPYKUMSI OTHOCHO 3afbiMKEHUsiTa U OTFTOBOPHOCTUTE Ha BbTPELUHU N1ua nputexasalyn BbTpewHa nHdopmaumns”, "Kogekc
3a noeegeHne Ha UHAHCOBU N cYEeTOBOAHM AnbxHocTu", "lMpaBuna 3a pabota Ha CbBeTa Ha Oupektopute", "lporpama 3a gobpo
KOpropaTuBHO yrnpasneHune".

OnucaHve Ha BCAKaKBW [OTOBOPEHOCTU, M3BECTHW Ha [pyXecTBOTO, [AEeMCTBMETO Ha KOUTO MOXeE Ha HsIKOosi crefBalia AaTta Ja
[oBefie A0 NPOMsiHa B KOHTporna Ha [JpyecTBoTo

Ha [pyxecTBOTO He ca U3BECTHM KaKBUTO U Aa 61O AOroBOPEHOCTH, YMETO AeNCTBME Aa MOXe [Aa AoBefe A0 NPOMsiHA B KOHTpona
Ha ,Cupma Npyn Xonaunr® ALl B 6baeLue.

4.2. OpraHu Ha ynpasneHue

“Cupma "'pyn Xonauur’ ALl e c egHocTeneHHa cucteMa Ha ynpasrneHue - CbBeT Ha OUpeKTopuTe.
CbBeTbT Ha AanpekTopuTe KbM 31.12.2022 r. BKNtOYBa CNeAHUTE YIeHOBe:

- Yaspap Benusapos [iumutpos

- LiBetaH Bopucos Anekcnes

- AtaHac KoctagnHos Kupsikos

- eopru MbpBaHoB MapuHoB

- BecenvH AnyeB Knpos

- Asop Jioamunos [koHeB — HeE3aBUCUM YNeH
- MapTuH BecenvHos NaeB — He3aBMCKMM YneH
- MNeno Bacunes NMonoB — He3aBMUCUM YNEH

- MoppaH CTosHoB Heaes — He3aBMCUM YneH

HauuH Ha onpepensiHe Ha MaHAATLT Ha CbBeTa Ha AMpeKTopuTe: 2 roAMHU OT AaTaTta Ha BN1CBaHe.
MaHpaTbT Ha HacTosAwmsA CbBeTa Ha aupektopuTe e 0o 07.07.2024 r.

U3nbnHuTeneH aupektop Ha “Cupma Npyn Xonaunr’ ALl e LisetaH Bopucos Anekcues.

”Cupwma Npyn Xonguur” AL} 8
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ﬂpaBOMOUJ,I/IﬂTa Ha yrnpaBUTEJNTHUTE OpraHn

[MpaBoMoLusiTa Ha ynpaBUTENHUTE OpraHu ca B CbOTBETCTBME C M3bpoeHuTe Takmea B T3, Ycrasa u 3IMMLK.

Onumun BbpXy akunm Ha OPY>KECTBOTO

Kbm AartaTta Ha To3n AOoKnaa HAMa npeaoctaBeHn onunn Ha YneHoBeTe Ha CbBeTa Ha OVPEKTOPUTE BbPXY HErOBU akLUN.
lNMpaBa Ha uneHoBeTe Ha C[l oa npugobmBaTt akuum n obnuraumm Ha OpyXecTBOTO

MpaBata Ha uyneHoBeTe Ha C[] Ha ApYXeCTBOTO Aa NpuaobueaT akuMu OT APYXECTBOTO ca perfiameHTVpaHu B npunoxumara
HopmaTuBHa 6asa. [py>KecTBOTO HAMa u3gageHun obnuraumu.

OpraHu kbM CbBeTa Ha AUpeKTopuTe

2. KomuTteT no Bb3HarpaxaeHusita B CbCTas:
“Cupma 'pyn XonguHr’ALl cb3gaBa crnegHuTe BbTPELLHU leopau Mapu+os — npedcedamen
KOMWUTETU, HA KOUTO Ca BBb3NOXEHU Aa ynpasnssar lMNembp Cmames — 4neH
CbOTBETHWUTE AEMHOCTU Ha ONepaTUBHO HWUBO, KAaKTO U Aa Nopdar Hedee — uneH
npeanaraT peweHus kbM CbBeTa Ha AUPEKTOPUTE Ha
APY>XeCcTBOTO: 3. KomuteT no onoBecTtaBaHe Ha UH¢popmauus B
CbCTaB:
1. KomuTeT no MHBECTULIMN U PUCK B CbCTAaB: LleemaH Anekcuee — npedcedamen
NopdaH Hedes — npedcedamen CmaHucnae TaHywes — yneH
L{semaH Anekcuee — 4neH Yaedap Jumumpos — 4neH
eopau MapuHoe — 4yneH AmaHac Kupsikoe - yneH
4. OAunTeH KOMUTET B CbCTaB:

AHeen Kpalyes - npedcedamen

AnekcaHObp Todopos Kones - yneH

BecenuH Anyes Kupos — uneH
MpueTn BbTPELIHO-HOPMATUBHU AOKYMEHTHN

Mpe3 2015 roanHa ApyXecTBOTO NpueMa HeOGXOAUMUTE BbTPELLHW AOKYMEHTY BbB Bpb3ka C paGoTHUTE W yNpaBneHCKy npoLecu
Ha OpYXeCTBOTO U M3MbJIHEHWE Ha 3a4bIKEHUATA CU KaTO NyBIIMYHO APYXKECTBO:

. [porpama 3a 0o6po KOPNOPaTUBHO YNPaBIIEHUNE;
. MpaBwuna 3a pa6ota Ha CbBeTa Ha AUPEKTOPUTE;
. MHCTPYKLUMW U pasACHEHUS OTHOCHO 3a4bIPKEHNS Y OTTOBOPHOCTY Ha BbTPELUHWUTE NULLA, NPUTEXaBalln BbTpeLlHa

VIHgQOQMaI:I,VIFI;

. CneuwmaneH koekc 3a noBegeHne npy GYHAHCOBM U CHETOBOHU AMbXHOCTU.

Bcuuku dokymeHmu ca rnybnu4yHo docmbriHU Ha yeb calima Ha Opyxxecmeomo:

https://investors.sirma.bg/investors/corporate-governance.html

”Cupwma Npyn Xonguur” AL} 9
www.sirma.bg


http://www.sirma.com/wp-content/uploads/2015/11/SGH_CorporateGovernance2015.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_Board_of_Directors-Policy.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_InformationInstructions.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_InformationInstructions.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_Code_of_Conduct.pdf
https://investors.sirma.bg/investors/corporate-governance.html

YyactueTto Ha uneHoBeTe Ha C[] B kanuTana Ha ApyXeCTBOTO €, KaKTo creaBa:

0,
Bpo# akumn  Bpon akummn Kanqun: HopmanusupaH
AxunoHepm KbM KbM HomuHan CTonHocT LM % B KanuTana
31.12.2022 30.09.2022 30.092022 KBM 30.09.2022
'eopru MbpBaHoB MaprHoB 5269 748 5269 748 1 nB.. 5269 748 nB. 8,88% 8,89%
LiBetaH Bopucos Anekcues 4 965 753 4 965 753 1 nB.. 4 965 753 nB. 8,37% 8,38%
Yaegap Benusapos QumutpoB 4 750 786 4 750 786 1 nB.. 4 750 786 nB. 8,00% 8,01%
BecenuH AHyeB Knpos 4700 786 4700 786 1 nB.. 4700 786 nB. 7,92% 7,93%
AtaHac KoctagnHoB Kupsikos 2 887 524 2 887 524 1 nB. 2 887 524 ns. 4,86% 4,87%
Asop Iiogmunos [xoHeB 1292 746 1292 746 1 nB. 1292 746 nB. 2,18% 2,18%
MapTtuH BecenvHos Naes 126 720 99 720 1 nB. 99 720 ns.. 0,21% 0,21%
MoppaH CTosiHos Hener 3433 3433 1 nB.. 3433 nB. 0,01% 0,01%
Mevio Bacunes lMonos 100 100 1 nB. 100 nB. 0,0002% 0,0002%
Oo6wo 23 997 596 23 970 596 23 970 596 nB.. 40,43% 40,48%

Mpe3 nepvopa uneHsT Ha CL] MapTtuH BecenvHoB MaeB e npugobun 27 000 akumm OT KanuTana Ha Opy>KecTBOTO.

Bb3HarpaxgeHusa Ha uneHoBeTe Ha CbBeTa Ha aupektopute Ha “Cupma Mpyn XonauHr’ AL

Ha ocHoBaHue un.25, an.5 oT YcTaBa Ha ApYXeCTBOTO BCEKM UneH Ha CbBeTa Ha AMPEKTOPUTE € MOMyYMI1 NOCTOSHHO
Bb3HarpaxaeHue rno A4OroBOpu 3a ynpasreHne U KOHTPOn:

Uwme,Mpe3nme n ®amunus

®dupma

HauucneHnu cymu 3a nepuopa 01.01.2022 - 31.12.2022 r.

(nB.)

LiBetan Bopucos Anekcues
Mopaax CtosiHos Henes
eopru MbpBaHoB MapuHoB
AtaHac KoctagnHos Kupsiko
Yasgap Benusapos Qumutpos
Metbp Bopucos Ctates*
Becenun Anues Kupos
MapTtuH BecenuHos NaeB
Mewo Bacunes lMonos

Asop Jioamunos [xoHeB

“Cvpma Npyn XonaguHr A}
“Cvpma Npyn XonaguHr A}
“Cvpma Npyn XonaguHr A}
“Cupwma Mpyn Xongmur® ALl
“Cupma Mpyn XonguHr A}
“Cupma Mpyn XonguHr A}
“Cupma Npyn XonguHr A}
“Cupma Npyn XonguHr A}
“Cupma Npyn XonguHr A}

“Cupma Mpyn XonguHr A}

(265 344)
(80 410)
(33 960)
(28 960)
(28 960)

(9 286)
(9 674)
(9 674)
(9 674)

(9 674)

o6wo

(485 617)

* OT 24.06.2022 r. NeTbp Bopucos CtateB ¢ pewweHne Ha OCA Ha ,Cupma pyn XonguHr® ALl e ocBo6odeH OT AMbXHOCT YMeH Ha

CbBeTa Ha avpekropuTe.

MHD®OPMALUA
YNPABUTEJIHUTE

3A [OOroBOPUTE HA

mnn HAO3OPHM

YNEHOBETE
OPFAHUW C [OPYXECTBOTO,

OBE3LUETEHUA NPU NPEKPATABAHETO HA 3AETOCTTA

B poroBopute Ha uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe
KaKTO CbC caMoTO [lpyXeCTBO Taka U C AbLUEepPHU APYKeCTBa
Ha [pyXecTBOTO, KbEeTO TakuBa AOrOBOPM C TE3U nuua ca

”Cupwma N'pyn Xonauur” A}
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MHOOPMALUA 3A OOUTHUA KOMUTET HA OPYXXECTBOTO, BKIIOYUTENNHO UMEHATA HA
UYNEHOBETE HA KOMUTETA U PE3IOME 3A MAHJATA, NO KOUTO ®YHKLIMOHUPA KOMUTETA

Ha npoBepeHoTo Ha 24.06.2022 r. NogumwHoTo O6wo ChbpaHue Ha AkumoHepute Ha [py>eCcTBOTO ce B3e peLleHve aa ce
0CBOGOAM OT ANMBXHOCT YNeHbT Ha OanTHUA KomuTeT EMunuaT ViBaHos MNeTpos 1 n3bpa 3a uneH BecenuH Anues Kupos. MaHgaTsT
Ha OgnTHUSA KoMuTeT 6e NpoabIKeH ¢ 3 (TpW) roAVHM U NPY JOCEeralHOTO Bb3HarpaxaeHve. OguTHNUSA KOMUTET € B CbCTaB:

Axren KpanueB — npegcegaren
Anekcanabp Togopos Kones - uneH
BecenuH AnueB Kupos — uneH

U3ABNEHUE 3A TOBA, OANA APYXECTBOTO CIMNA3BA WUIINW HE PEXUMA/PEXXUMUTE 3A

KOPMOPATUBHO YMNPABJIEHUE

C ornep Ha dakTa, ye ,Cupma Mpyn XonauHr” ALl e BincaHo
B peructbpa no un. 30, an. 1, 1. 3 ot 3K®H, BogeH ot KOH,
OpyxectBOTO € BbBENO Mporpama, MW3roTBeHa B
CbOTBETCTBME C MEXAYHApPOAHO Mpu3HaTWTE CTaHOapTh 3a
[obpo KoprnopaTuMBHO ynpaBneHue. B cboTBeTcTBUE C
pasnopegbara Ha un. 100H, an. 4, 7. 3 ot 3MMUK

,LCupma [Ipyn Xonguur’” Al e AnMbXHO M cbobpassBa
CbAbPXaHMETO Ha (PMHaAHCOBMTE CM OTYETU C nporpama 3a
npunaraHe Ha MexgyHapogHO Npu3HaTWTe CTaHjapTv 3a
[06po KOpNopaTUBHO ynpaBneHe U BOAW CYETOBOAHAaTa Ccu
nonuMTMKa  cbrmacHo  MexpayHapoaHuTe  CHETOBOAHM
cTaHgapTy.

5/ ,LCUPMA I'PYT1 XONAWHr A NPE3 YETBBbPTOTO

TPUMECEYUE HA 2022 .

Hakpartko

Camo oT MeceL|, oHK 0 OKTOMBpPW NPOrHo3uTe 3a
NKOHOMWYECKOTO pa3BuUTNE B NOYTU BCUYKM HanpaBreHua ce
Briownxa CunHo.

CunHo noATUCHAT MKOHOMUYECKN pacTeX, peKopaHN HMBa Ha
uHdnaums n 6orata NnanUTpa oT pa3HOPOAHU PUCKOBE, KOUTO
ca c ronsima BepoSITHOCT OT peanu3sauusi, ca obxsaHanm
uenua ceaT. Ha To3u ¢poH cektopbT Ha VKT ce 3anasea
OTHOCWUTENHO CTabuneH u He3acerHaT AMPEKTHO OT
pa3nuyHuTte kpuan. KT ce pasrmexpat KaTo pelueHne Ha
noseyveTo nNpobnemu, a gurnTanuaaumsaTa, kato abcontTHO
HeobxoavMa, 3a OCbLLECTBSBAaHETO Ha KakbBTO U Aa 6uno
Ou3Hec. Bce nak cBuTata nokynaTenHa cuna BCneacTene Ha
BMCOKaTa MHdNauus Bavma egHa xeptsea oT VKT cektopa —
cerMeHTa Ha ,YCTponcTBa“, KOMTo oTbenssBa gpamaTuyeH
cnag npe3 2022 roguHa.

OuyakBaHu 3a pasBuTME HA UKOHOMMKATa B
Bbnrapus npes 2022 r. n o4akBaHu4 3a
OboewmnTe roanHm

E'I:J'IFapCKaTa WKOHOMUKa npoABU yCTOIZLII/IBOCT no BpemMme Ha
Kpusarta, npegu3BukaHa oT naHoemMundaTa n 6'bp30

Bb3CTaHoBsIBaHe cnefj Hes. Hueata Ha BBI1 oT npegu
naHgemusita 6sxa 4OCTUrHaTK B cpearta Ha MuHanarta

”Cupwma N'pyn Xonauur” A}
www.sirma.bg

roavHa. 3a 2021 nkoHoMuMKaTa Ha cTpaHaTa oTbenssa pbCT
oT 4,2%. 3a cbxXaneHue npouecute npeansBuUKaHn oT
BOMHaTa B YKpaWHa, HapylleHu CcHabauTenHn Bepury,
€eHepruiHa HecuUrypHocT U pacTtawara uHdnaums (koato
AOCTUrHa AByuMdpeHn CTOMHOCTU npe3 MapT) AoBeAoxa
(kakTO M BBB BCWYKWM APYrM CTpaHW) OO OrpaHuvaBaHe Ha
pactexa npe3 2022. MexayHapogHua BanyTeH doHa (IME
Country Report, 24.07.2022) o4yakBa WKOHOMMKaTa B
Bwnrapua aa HapacHe ¢ 2.8% npe3 2022 (HamaneHve B
CpaBHeHVe C O4akBaHWTe B Hayanoto Ha roguHata 3,5%).
BHB (BHB, MakpoukoHomu4ecka nporHosa centemepu 2022)
ovakBa 3abaBAHETO Ha WKOHOMMYECKWs pacTex Aa
npoabikm 1 npe3 2023 roguHa u ga gocturHe egsa 0,1%
pBLCT Npe3 rognHaTa.

OTpuuaTtenHuTe BNWUSHUSE BbPXy €BporneickaTta MKOHOMUKa
ce MNpexBbPMSAT M3UsAno Bbpxy Gbnrapckata. OcBeH TOBa,
obaye, 3acCWIEHOTO BBTPELIHO TbPCEHE, OTHOCWUTENHO
cnabute cwuckanHu Mepku [oBefoxa [0 3acuiiBaHe Ha
oTpuLaTernHuUTe npoLecu, KouTo ce pa3sueart B EBpona.

OuakBa ce pbCT Ha MHdNauus, kosito ce aa gocturHe 14,9%
3a 2022 r. iHdnauusTa e nopogeHa oT pbCTa Ha LeHUTe Ha
OCHOBHUTE EHEpPruiHM W3TOYHWLM U enekTpoeHeprusta B
Kkpas Ha 2021 r. u BnocrneacTeve 3acuneH OT BOMHaTa B
YkpaiiHa. TS ce 3acunBa U OT pbCTa Ha NoTpeduTenckute
LEeHN KaKTo B €eBpO30HaTa, Taka M B APYrM TbProBCKU
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naptHeopu Ha bBvnrapusa. WHdnauusta ce ovaksa da
Hamanee A0 4,1% B kpasi Ha 2023 r n 3,4% npes 2024.

PuckoBeTe npepn pas3ButMETO Ha Obnrapckata MKOHOMMKA
npes 2022 n 2023 r., cnopeg BHB, ca:

e  OrtnaraHe Ha U3MbIHEHNETO Ha NHBECTULIMOHHUTE
npoekTu;

e 3abaBeH TemMn Ha ycBosiBaHe Ha cpeAcTea Mo
eBponenckuTe nporpamu;

e  3abaBeHo u3nbnHeHWe Ha HaunoHanHma nnaH 3a
Bb3CTaHOBSBAHE;

e [lo-Bucoka oT ovakBaHaTa nHdnauus, BcneacTame
Ha NPOABLIMKUTENHO 3aAbpXaHe Ha BUCOKUTE LieHN
Ha eHepromsToYHMUuTE.

. Bownata mexay Pycusa n YkpainHa.

Pa3BuTne Ha cBeToBHaTa MKOHOMMKA Npe3
2022 r. n nporHo3u 3a 2023 roanHa

Mpe3 oktomBpu 2022 roguHa MB® (World Economic
Outlook, October 2022) otuuMTa No-6bP30 OT O4AKBAHOTO
3abaBsHEe Ha WKOHOMMWYECKMS PBCT B LENUs CBAT U
uHdNaums, KOATO e Mno-Bucoka oT HabniogaBaHOTO npes
nocnegHuTe [nBe Aecetunetusi. ToBa ca nposiBUTE Ha
cTarcnaums, 3a KOSATO CeeToBHaTa H6aHka
npegynpexpasalle npe3 natoto (Global Economic Outlook,
World Bank, June 7, 2022). T[lpuumHn 3a TOBa
HebnaronpusaTHO CbCTOSHME MoraT [da Cce HamepsT B
HaTpynBaHeTO Ha edeKTUTe OT BCe OLe HemnpemuHanarta
KoBwug kpusa, nHBasusita Ha Pycusa B YkpaiiHa, nokgayHute B
Kutaii u HapyLueHUTe NOrMCTUYHM BEPUTU.

CeeToBHMAT pacTex Ha BBIl ce oyakBa ga ce 3abaBu OT
6,0% npe3 2021 roguHa go 3,2% npe3 2022 roaunHa u 2,7%
npe3 2023 r. Te3n o4yakBaHWA ca 3Ha4YUTENHO MO-Mankui ot
o4akBaHuATa 3a pucT OT 4,1% B HayanoTo Ha roguHaTta.
OuakBaHuATa ca, Ye BCNEACTBUE Ha HapyLLUEHUTE TbProBus,
MHBECTULMW W WKOHOMWYECKA [EeWHOCT OT BOMHaTa B
YKkpanHa, pbCTbT Ha cBeToBHUs BBl ga ce 3agbpxu Ha
6nuskM oo Tesau Huea u npe3 2024 roguHa. CBeToBHaTa
GaHka npegynpexgaBa, Ye peanuavMpaHeTo Ha 4acT oT
puckoBeTe npes WKOHOMUYECKOTO pasBuMTME Ha peauvua
CTPaHW, U TAXHOTO HaTpynBaHe MOXe AOMbIHWTENHO Aa
CBMe MKOHOMMYeckust pbCT Ao 2,1% npes 2022 n 1,5% npes
2023 roguvHa.

PbCTLT B pa3BMTUTE MKOHOMWKW Ce O4YakBa Aa crnagHe oT
52% npe3 2021 po 2,4% npe3 2022. Bcnegcteue Ha
NoeTanHoTO CMUpaHe Ha pasfnuyHWUTE UKOHOMUYeckn Kosup
MepKM W JIMXBEHUTE PEecTpuKUMU cpelly UHdnauusTa,
PBCTLT AOMBIHUTENHO Le ce cBue npes 2023 o 1,1%.

PbcTbT Ha BBl 1 B passuBalimTte ce UKOHOMUKU CbLIO Cce
HamansBa — oT 6,6% npe3 2021 po 3,7% npe3 2022 n 2023
roguHa, KOeTo e CUMHO nop cpeaHoTo HuBo oT 4,8% npes
nepvoga 2011-2019. OTp1uaTenHoTo BNUsSIHUE Ha BoWHaTa B
YKpalHa LWe epo3upa MOBULLEHUTE MPUXOAM Ha HSKOU
CTPaHWN-U3HOCUTENKN Ha ropuBa.

Pa3Butneto Ha cBeTOBHaTa MKOHOMMKA CE OBWXW B TOYHO
NpOTUBOMONOXHAaTa Nocoka Ha uHdnauusata. Pbcrta Ha BBl
Cce e CBUI CUMITHO OT Ha4yanoTo Ha 2022 roguHa un ce ovaksa
Aa ce 3a4bpXy Ha OTHOCUTENTHO HWUCKU HMBA (MO-HUCKM OT
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cpegHute 3a nocnegHute 10 roguHu), 3a pasnuka oOT
nHdnaumsATa, koaTto 6enexun pekopan B CBOETO HapacTBaHe.

CeToBHaTa MHMNaumsa HapacHa psas3ko OT CBOUTE Han-HUCKN
HMBa B cpegata Ha 2020. [puumHa 3a ToBa O6e
Bb3CTAHOBSABAHETO Ha CBETOBHOTO TbPCEHe, 3aTPyAHEHUSs C
[OCTaBkuTe (NMopaau mnoructnyHata kpusa) U 6bp3oTo
nockbnBaHe Ha XxpaHuTe u ropuBaTta (ocobeHo cnep
HayanoTo Ha BoWHaTa B YKpainHa). Tekyllo nporHosuTe 3a
nHdpnauma Ha MB® e 8,8% npes 2022 , 6,5% npe3 2023 n
4,1% npe3 2024 roguHa. Te3u nNporHo3n npepcraBnsiBaT
3Ha4MTENHO YyBenuYyeHwe OT nporHo3ute Ha CBeToBHaTa
6aHKka OT toHM 3a uHdnaums npes 2022 ot 7,9% un 5% npes
2023 roguHa. MasapuTe o4akBaT MHNauusita ga goCTUrHe
CBOS1 BpbX B kpas Ha 2022 roauHa, KaTo ce 3aabpXu Ha
BMCOKM HMBa OTHOCWUTENHO AbNro Bpeme. WMHdnaumsta we
Ce 3adbpXW Ha HMBA, KOWTO 3HAYMTENHO HagBulLaBaT
LueneBuTe HMBa Ha WHMNauMs Ha MNOBEYETO AbpXaBu OT
okono 2% npe3 2022 n 2023 roguHa.

Bce nak, oyakBaHuATa ca, Ye CBETbLT € AOCTUrHamn nuka Ha
nHdnaumaTa kbM kpas Ha 2022, kaTo ce o4aksa yCrMoKOeHVe
Ha ueHuTe npe3 2023 u pJgocTuraHe Ha LUenesute
MHNAUMOHHM HMBa OT okoro 2% npe3 2024 rognHa.

Bbnpekn noatucHatua WKoOHoMMYecku pactex npes 2022,
He ce o4yakBa (CTaHOapTHOTO B TakvMBa crydau)
Bb3CTaHoBABaHe nmnpe3 2023. T[llpuumHa 3a TOBa cCa
pasnuyHuTe dakTopu, KOUTO Bb3npenaTcTeart
MKOHOMMYECKOTO pa3BUTME, M KOUTO Ce oOvakBa [fa ce
3agbpxat 1 npe3 2023 — BUCOKM LieHM Ha MOTpebutencku
CTOKW, MNPOJOBONCTBUS W TOPMBA, KaKTO W  3acunexHu
MOHETaPHWN OrpaHUYEHUst 1 pacTawm nuxen (Lenswm 6opba
C uHdnaumsTa). Hewo noseye, OrpaHNYEHOTO pas3BuTHE ce
CbMbTCTBA OT MOBEYe OT HOpMarHWTE PUCKOBE (3a KOWUTO
MB® wvma no-romsiMo OT CpPegHOTO oOvakBaHe 3a
peanu3auus):

e  3acuneHo reononMTMYEcKo HanpexeHne

e  Puck ot crpelieH 6anaHc mMexay CBpbX-3aTsaralym
Mepku (Lensawy oBnagssaHe Ha MHdnaumsaTta, Ho
C MoTeHuuan fa 3acunsaT peuecusta) U CBpbX-
cTUMynupawy Mepku (Uenawm ga  Hacbpyar
WKOHOMWYECKOTO pa3BUTUE, HO 1 AONPUHACALLM 3a
nHdnaumsaTa)

. MkoHoMuueckoTo pa3suTue Ha Kutaw, HerosaTta
Obnroea kpusa u npoabmkasawmte KOBU[
OorpaHvyeHus, pesyntaTute OT KOUTO NECHO moraT
Oa ce pasnpocTpaHAT U3BbH Kutan

. PuckoBe ot dmckanHu, MoHeTapHN 1 huHaHCOBM
rPELUHM CTBNKN B Pa3NUYHN CTPaHU

. Puck oT 3agbnbovaBalla ce eHepruiHa Kpusa,

ocobeHo B EBpona

HapacTBala ueHa Ha wartckus gonap

YBenuuasalla ce LieHa Ha X1BoTa

HapacTBalym Bb3HarpaxaeHus 3a TpyA

HapacTBalla dvHaHcoBa HecTabunHocT

Browasalua ce npogoBoncTBeHa 06cTaHOBKa

Mpoabmxasalum 3aTpyaHEHUsi CbC cCHabasBaHeTo

e Bwb3cTaHoBsBaHe Ha BbnHaTta Ha Kosug wnu gpyr
3apaBeH npobnem

e  YBenuyaBaHe Ha BCWMYKM PUCKOBE BCREACTBME Ha
Murpaumsita npuuMHeHa oT BoOWHaTa B YkpavHa u
3agbnbovaBalla ce MpoOAOBONICTBEHA Kpu3a B
CeBepHa Adpuka n bnnskus M3Tok.

e o o o o
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OTtpacbnbT Ha Crvpma

Komnanunte Ha Cupma pyn XonauwHr ca cneumanvavipanv B
uHaycTpusita Ha  uHdopmaumoHHute  TexHonorum  (IT).
WHpoycTpnaniute pgaHHM OBWKHOBEHO ce KoMOMHMpaTt ¢
OaHHW 3@ ,KOMYHUKAUWMOHHMS CerMeHT, Tbil KaTo TO3n
CerMeHT 3aBUCK M3LANO OT MHAOPMALMOHHNUTE TEXHOMOTUN.
C1OTBETHO UHAYCTpUATa Npnaobun nmeto ,MIHHPOpMaLMOHHN
N KOMYHUKaUMOHHM TexHomormu* unn 3a kpatko WUKT. Ot
uanoTto pasHoobpasne Ha WKT cermeHt, komnaHuute B
rpynata pabotAT npeaumHo B cermentute T ycnyrn®
(cMctemMHa uHTerpauusi, WHpPacTpykTypa Kkato ycnyra,
codTyep Kato  ycnyra, copTyepHa noaapbXKa,
KOHcynTaumn) n ,busHec codptyep” (pa3nuyHn codTyepHu
NPOAYKTM W YCNyrn, HACOYEHW KbM pasnuyHu OGu3Hec
BepTVKanu v paspaboTka Ha nepcoHannanpaH codTyep).

[Osata ocHoBHu cermeHTa (,MT ycnyrn* n ,Codtyep”), B
kouto pynaTta onepwupa, 6s1xa Han-6bP30 pasBMBaLLMTE Ce B
MuHanoTto (Gartner, October 19, 2022). WUctopuyeckun un
[ABaTa cerMeHTa ca crnefiBanu efHV U CblUM TeHAeHUUM B
pa3ButMeTo. [lBata cermMeHTa ce pasrmexgaTr KaTo
peleHneTo Ha BCWYKM MpoBrnemMu  Bb3HWKBALM  OT
rmobanHata  MKOHOMMYecka  HecurypHocT.  MacoBaTta
Avritanusaums, KosTo ce pasrpblia pasunta MMEHHO Ha
,CoTyep”, 3a pasnuyHUTE TEXHOMNOrMYHWU pelieHns n UT
ycnyrn®, ypes KouTO Te3n pelleHus ga 6bgaT BHeApeHW.
ToBa poBege OO pbCT Ha pABata cermeHTa npe3 2021
rogvHa, KakTo M OYakBaHWsTa 3a MpOoAbkaBall pbCT Mpes3
2022 n cnegBawmTe rogaunHun.

OuakBaHusaTa 3a 2022 r. ca, Ye [ABaTa CerMeHTa Lie 3anassaTt
CBOS pacTex, Makap U C Manko no-ymepeHu temnose — 8%
3a ,Codtyep* n 4,2% 3a ,UT ycnyrn“. PbCcTbT Ha Te3n gga
CerMeHTa ce ovyakBa fa € ycTomuvB B Onu3kuTe roguHu c
CAGR 2020 — 2025 oT 12% u 9% CBHOTBETHO.

leorpadhckm Cupma e pokycupaHa BbBPXY Bogewmte
ceeToBHM na3apwu (CALL, Benukobputanus n Espona), kouto
CbLLO Ce 04YaKBa fa HanmpaBsaT U Han-6bP30 3aBpbLiaHEe KbM
HopManHuTe pasxoau 3a UT npean Kosua-19.

Cupwma 'pyn e B2B UT goctaBuuk. KnneHtckoTo noptdonuo
Ha Cupma — [QurutanHu 6usHecu (Sirma Al, KoHcynTupaHe 1
uHTerpauusi, Yatbotose, T curypHocT n paspaboTBaHe Ha
cogptyep), PuHaHcoBM MHCTUTYLMK (Sirma Al, KoHcynTauum,
Wuterpaumsi, UT curypHoct, YatboTM u npogyktute Ha
Cupma busHec KoHcyntuHr A[l), 3acTtpaxoBaHe (Sirma's
Insurance Broker Platform), komyHukauum (Sirma Al,
GraphDB), wnspatencka pgemnHoct (Sirma Al, GraphDB),
meaun (Sirma Al, GraphDB) n 3gpaBeonassaHe (Sirma Al un
npoayktute Ha Cupma Megukbn Cuctemc All) nokassat
yCTOMYMBO pasBuTMe W cureH pbcT npe3 2022 n
crneaBaliyuTe roamHu.

”Cupwma N'pyn Xonauur” A}
www.sirma.bg

MporHo3u 3a passutneto Ha WMKT cektopa
npe3 2022 r. n 6baeLnTe roanHn

Cnep 6ypHoTO Bb3cTaHoBsiBaHe oT KoBua nagHemusita npes
2021, rogMHa n nocturHatns pbeT oT 10% pasxogute 3a
WTK Hamansxa B HOMUHaNHO unspaxeHue npes 2022 rognHa
(Gartner, October 19, 2022). N'onsima YacT OT HOMUHANHOTO
CBMBaHe Ce ObIMKM Ha MOCKbNBAHETO Ha LaTckus gonap
(Bvx rpacbuka no-gony). Bee nak UKT cektopa 3ana3sa cBos
Bb3X0Asl, TpeHnd, kato Hapactea ¢ 0,8% npes 2022 B
TeKylWM LUeHn B watcku gonapu wunm 5,6% B MNOCTOSIHHM
LeHn:

Table 1. Worldwide IT Spending Forecast (Millions of U.S. Dollars)

201 201 2022 2022 2023 2023
Spendi Spendi Spendi
pending Growth pending Growth pending Growth
(%) (%) (%)
Data Center
Systems
189,506 61 209190 104 216,262 3.4
Software 732,030 14.8 790.385 8.0 879625 1.3
Devices 807,580 15.8) 739,982 -8.4| 735,394 -0.6)
IT Services 1.207.966 12.8/ 1,258,150 4.2 1357914 79
Communications
Services
1,459,483 3.8 1435401 17 1.469,220 24
Overall IT 4,396,565. 10.2 4,433,108 08 4,658,416 51

Source: Gartner (October 2022)

HesaBucumo panu ctaBa BbLMPOC 3a pabota OT BKbLUM,
MHOBATMBHW JOCTaBKN Ha CTOKW WU YCIyrW, aHanu3 Ha AaHHU
N 6bp3 OTrOBOP Ha MPOMEHMNBY WMKOHOMUYECKW YCMOBWS,
WKT 65xa pa3anosHaTu OT BCUYKK, KaTO HAYMHBLT 3a pasBuThe
B Obhelwe v noaabpXaHe Ha KOHKYpEeHTOCMOoCcOGHOCTTa B
HecurypHa v BonaTuiHa nasapHa cpepa. Ha npvB norneq
WKT ceKkTopbT € HambfHO YCTOMYMB Ha BCSKaKBU KpU3M.
ChblueBpeMeHHO nof obLwuTe NpoLeHTM ce KpuAT peauua
chaKTopK, KOUTO CUMHO Bb3AENCTBAT Ha Nasapa.

2022 rogvHa [JoHece HOBM Mpedu3BuKaTencrsa, HOBa
BONMATUMHOCT U AOMbIIHUTENHO HECUTYPHOCT:

. BowHaTta B YkpaiHa

e  [eononntuyecko HanpexeHne

e  PekanubpupaHe Ha MKOHOMUYECKMS pacTex

e  WHdnauus, nuMxseHW MPOUEHTM U 0OMEeHHU
KypcoBe

e  HapacTtBawu ueHu Ha ropuBaTa u CTOKUTE

e [lpogbmkaBaium 3aTpyAHEeHUs CbC
cHabauTenHuTe Bepurn

e  Hepgoctur Ha cneuuanuctv, cMmansiealy, ce nasap
Ha Tpyaa

. M3bopw, ocTaBku, perynauMm W ObpXaBHU
NONUTUKM

. MponykBaHe Ha rnobanu3aumsaTa u HecWUrypHocT
Ha cHabauTenHuTe BepUrn
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CbOTBETHO He € U3HeHada, Ye CBETbT OTHOBO ce obpblua
kbM WKT B TbpceHe Ha HayumHM 3a pas3BuTMEe B Tasu
HecurypHa KOHIOHKTypa. ToBa € OCHOBHaTa Mnpu4uHa, KOsiTo
npasu VKT CeKTopbT OTHOCUTENHO YCTOMYMB Ha pasfnuyHu
Kpu3n. Bbnpekn BcuYKO, eaMH OT Te3u pakTtopy okassa
cunHo BriusiHue Bbpxy WMKT. ToBa e ueHaTa Ha wartckus
Jonap, KOWTO BCMeACcTBME Ha BCWUYKM OMUCaHM Mo-rope
TypOyneHTHN (haKToOpu CUMHO YBENMUYM CBOsSITa CTOMHOCT
npe3 2022 roguHa. CeeTbT pasrnexgawe W/ kato ,Banyta
ybexuiie“, KOSTO e OTHOCWUTENHO Mo-3awuTeHa oT
CbOTBETHATa HauMOHanNMHa WNW pernoHanHa BanyTa.
CvotBeTHO L[ e nockbnHam cnNpsiMO BCUYKM CBETOBHMU
BanyTu, Npy TOBa — 3HAYUTESHO.

EouvH oT pesyntatute OT ronsiMOTO nockbneaHe Ha LA e
ronsmata pasnuka Mexay ocToMHocTaBaHeTo Ha WKT
pa3xogute no Tekywm uewn B WA »n cbvwmte pasxogu B
NOCTOSHHWU LieHW. Taka Hanpumep pbcTbT Ha VKT pasxogun
npe3 2022 B nocTtosiHHM ueHn e epHa 0,8%, pokato B
NMOCTOSIHHW LeHn e uerm 5,6% (Bux crneasawara rpadvka).
LLlaTckust gonap Le ce 3aQbpXu Ha BMCOKW HMBa 3a udanarta
2022, v HaBspHO n npe3 2023. [lokaTo CBETLT € M3MbYBaH
oT uHbnauus, WO we ce 3agbpxu Ha BUCOKM HMBA, KaTo
,Banyta ybexuuie“.

YcnopegHo ¢ toBa Gartner (Gartner, October 19, 2022) He
ovakBaT Te3n (PaKkTopu Ha HECUIypHOCT Jda ce oTpassiT Ha
WKT wHagycTpusata. Bbnpekn cepuosHuST pbCT B CekTopa
npe3 2021 roguHa, npe3 2022 ce ovyakea pasxoguTe 3a VKT
OTHOBO fa HapacHa u ga gocturHat USD 4,4 TpunvoHa.

MIMeHHO nopagn 4acT OT npeausBuKaTesricTBata B CBeTa
BogeLl cermeHT npe3 2022 ce oyepTaBa ga 6bae ,LleHTpoBe
3a gaHHu" ¢ pbeT oT 10,4% Ha roguiiHa 6a3sa B TEeKyLUM LieHn
B USD. Cermentute ,Cocptyep” u ,MT ycnyrn* octaBat Ha
BTOPO W TPETO MSCTO, KaTo Ce O4vyakBa [Ja HapacHaT
CbOTBETHO C 8% 1 4,2% npe3 2022 roanHa. MonemusT rybeLy,
npes roguHaTa ce odeptaBa ga 6bae cermeHT ,YcTpoincTea“
cbe cnapg ot uenn 8,4%. OTpuuatenHoTo BNUsHWE Ha
MHNaumsTa BbPXy MNOKynaTenHata cnocobHocT  Ha
notpebutenute Ha ,YCTponcTBa“ No uenus ceBAT AoBeae A0
oTrnaraHe Ha ronsma 4act OT nokynkuTe oT 2022 3a 2023
roguHa, U CbOTBETHO [0 ApamMaTuyHUsi cnaj B CEerMeHTa.

[OBuraTtenu Ha pacTtexa npu3s 2022

AHanW3bT Ha CbCTABHUTE YacTW Ha PasfMYHUTE CErMEHTM
nokasBa U3KMOYMTENHO pasHopoaHa kapTuHa. CtaBa BUAUM
TPEHABLT Ha YTBbPXAABaLLMSA Ce PaspyB MeXAay XenaHueTo
3a NpuTeXaHve 1 M3NonN3BaHeTo Ha Pa3nUYHWU NPOAYKTU KaTo
ycnyra (aas).

PbcTbT Ha cermeHT ,CodbTyep“ npe3 2022 roguHa wu
6nnskoto Obaelle ce ObIMKM OCHOBHO Ha obnadyHute
TexHonoruu. Gartner o4yaka Han-ronemusit pbeT npes 2022
Aa 6bae otbensasaH ot VHdpacTpykTypa KaTo ycnyra (laaS).
To3u noacermeHT Ha ,CodTyep” ce ovyakBa Aa HapacHe C
uenn 32% npes3 2022 roguHa n pga pocturHe USD 120
Munuapaa, a U ce ovaksa [a 3abpXKu CBOSI BUCOK PBCT U
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npe3 cnegsawute roamHn ¢ CAGR 2021-2025 ot 20,4%
(n3knoyeH oOT pomnHaTa rpaduvka nopagu USKMIOYUTESTHO
ronsmMaTta pasfnvka B CpPaBHEHMe C oOcTaHanuTe noA-
CEermMeHTH).

Opyrm noacermeHTM Ha cermeHTa ,CodTyep® cbllo ce
ovakBa [a Mmar gpamaTtuyeH n yctonums pbeT. ,CodTyep 3a
uHdpacTpyktypa“ u ,BusHec codTyep” ce ovakBa pda
HapacHaT ¢ 11-12% npe3 2022 w pa 3anas3ar ToBa
HapacTBaHe B 6nm3kuTe rognHn ¢ CAGR go 2025 ot okorno
11%.

CermeHTbT MT Yenyrn* cbwo uma OTNMYHO NpeacTaBsLLm
ce noA-CerMeHTa, KOUTO ca AOHSIKbAE CBbpP3aHu U YecTo ce
npegnarat 3aegHo. ,MT koHcynTauumu®, ,BHegpsiBaHe u
ynpasnsiemu ycnyrn“ n ,brusHec npouecu” ce oyaksa ga nmat
pbcT mMexay 7 un 10% npes 2022, HO u To3n pbCT Aa €
ycTorumB BbB BpemeTo ¢ CAGR go 2025 cblwo mexagy 6 n
8%.

B apyrua kpaw Ha cnekTbpa Ha cermeHT MT Yenyrn® ca nog-
cermeHTuTe  ,BHeapsiBaHe Ha  uH@pacTpyktypa“ u
JJloaapwxka Ha xapgyep®, KOUTo unu HapacTeat cnabo unm
ce CBMBAT M SIBHO MokasBaT yCTOWYMBOTO MpPeMUHaBaHe Ha
BCUYKM OM3Hecu u noTtpebutenn Kbm obnayHata cpepga.
ToBa TBbpAEHUE Ce NoAcWrBa U OT CBMBAHETO Ha nasapa 3a
,DOUKCMpaHM ycnyrn“ Kakto Ha ©Ou3Hecum Taka W Ha
notpeburenu.

WUT pa3xoau no Beptukanu

Bcuyku BepTMKanHu rpynu KNveHTH 3anas3saTt HapacTBaHETO
Ha cBouTe pa3xogn 3a UT npe3 2022, kaTo BCUYKM LuE
Bb3BbpHaT cBoute WT pasxogn o1 2019 roauHa,
BKJIIOUMTENHO M cekTopa , TpaHcnopT”. Beuuku nHayctpum c
pbCT OT Hag 8% (ot ,EHepreTuka“, npes ,Obpa3oBaHue” oo
.baHkMpaHe* 1 ,3acTpaxoBkuM“) Haco4YBaT CBOUTE YCUNUSI KbM
avrntanHa TpaHcdopmaumsi. HesaBucumo ganu ycunusita
ca HacoyeHM KbM obnekyaBaHe Ha paboTa OT BKbLUW,
[OCTaBKka Ha CTOKM W YCNyrM Mo MHOBATUBHW HaYvHW WNn
aHanu3 Ha fdaHHM M Obp3 OTrOBOpP Ha Henpeackasyemu
npomeHn B OusHec cpepata, UT ce pasrmexgar kato
KIOYOBUST hakTop Ha opraHusauumTe 3a
KOHKYPEHTOCMNOCOBGHOCT. Obwara MKOHOMMYECKa
HECUTYPHOCT M BONATUIMHOCT €OMHCTBEHO MoAcunBaT ToBa
y6expaenue (Forbes, “It is a Software Economy”, April 2022 ).

leorpadpcko pasnpeneneHue Ha UT pasxoaute

Pasxogute 3a WKT ca HepaBHOMepHO pasnpeferneHu
TepuTtopmanHo. Gartner oyepTaBa 4eTvpu KIbCTepa Ha
AbpXaBu B 3aBUCUMOCT OT pasxoauTe, KOUTO Te MpaBAT Ha
eanH pabotew, cnyxuten U CbOTBETHO pfobasBeHaTa
CTOWHOCT, KOSITO TOW/TA reHepupa. ToBa KnacupaHe
noackassa W Han-passutute nasapu 3a WKT ycnyrm wu
npogyktu. CALL BOgAT cBeToBHaTa knacauus He camo B
abcontoTeH obem Ha pasxoguTe 3a UKT, Ho n Ha pa3xoa Ha
eavH cnyxwuten. lMo-ronamata yvact ot 3anagHa Espona
nonagat BbB BTOpata rpyna AbpXaBW C OTHOCUTEIHO
ronemu pasxogu 3a UKT.

Mpu 3agbnboyaBaHe Ha TO3M aHaNU3 U pasrnexgaHe Ha
BogewaTta pbcta Ha WKT nasapa obnayHa TexHonorus,
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CAL octaBaT camn B rpyna. 3anagHa Espona odopmsart
OTHOBO BTOpaTa rpyna, KaTo CbLUEBPEMEHHO CUITHO
usocTapaT OT pasxoauTe 3a obnayHu pelenuns B CALL.

PuckoBe

BonHarta B YkpaiiHa

Gartner He ovakBaT [AUWPEKTHO BNWSHWE Ha BoWHaTa B
YkpaviHa Bbpxy rnobanHusa WKT nasap. lMpuumHa 3a Tasu
NporHo3a € OTHOCWUTENHO MarnkuaT Asan oT csetoBHute VKT
pasxoan Ha Pycua n N3touHa Espona. [JopyM MbrHOTO UM
npemMaxsaHe Lie goBefde A0 He3HauuTeneH cnag (1.8%) Ha
obwuTe pasxoam 3a UKT.

Bbnpekn, Yye AMPEKTHO BAWsSiHUE Ha BOMHaTa B YKpawHa
Bbpxy WKT cektopa He ce ovakBa, TA Lie 3acunsa
ocTaHanutTe puckoBe 3a rnobanHaTa WKOHOMMKA —
wHdNauMs,  BOMaTUINHOCT  Ha  BanyTHUTE  KypcoBe,
3aTpygHeHn  cHabauTenHu  BepuryM,  reononuTuyecka
HecurypHocT. To3n akT ovyepTaBa M KOCBEHOTO BMMSHME,
KoeTo BovHaTa B YkpanHa e uma bpxy VKT cekTopa.

NHdpnauns

2% rogvwHO ce cymTaT 3a HOPManHW HUBA Ha WHMauMs.
CoblieBpeMmeHHo npe3 2022 u BeposiTHO npe3 2023 ce
OYakBa MOBEYETO CTpPaHW B CBeTa Ada M3nuTBaT Mno-ronsima
uHdnaumsa, kato camo ¢ CALl HuBaTa ce o4yakBa Aa
pocturHat 6,56% npes 2022

Cnopen Gartner (Gartner, aHyapu 2022) nHdnaumsita, KoaTo
ce o4vakBa pga obxeaHe cBeTa npe3 2022 u 2023 He
npeacrtaensea onacHocT 3a UKT uHaycTtpusTta. MNpuunHa 3a
ToBa e (haKTbT, Ye MHdNauusaTa e ABWKeHa OT TbPCEHeTo.
ToBa e TbpceHe Ha CTOKM, KoeTo e BMno npeHaco4yeHo oT
TbPCEHE Ha YCryr1 No BpeMe Ha naHaemusita.

KbMm kpas Ha 2022 roguMHa HMBaTa Ha UH(nauns B NoBe4yeTo
pervoHW Ha cBeTa Ce O4akBa fa ce BbpHe B ONu3ku Ao
HopManHuTe HuBa. CBMBaHeTO Ha wHdnauusata B EC we
6bae manko no-sabaseHo, Nopagu ronsgmaTta 3aBUCUMOCT Ha
CTpPaHWTE OT BHOC Ha METPON W ras, YMIATO LEeHM e ce
3aabpXKaT BUCOKN.

BonatunHocT Ha BanyTHUTE KypcoBe

Gartner nporHosupa ronsMaTta BasflyTHaTa HecTaburHocT,
KOAATO ce HabniogaBa oT kpas Ha 2021 ga npoabinku [0
2025 roavHa.

Maputetr m™mexgy EBpoto u AmepukaHckus ponap 6e
pernctpyvpaH Ha 12.07.2022 B pesynTaTr Ha 3acunsai, ce
Jonap M HamansBeala nokynaTtenHa CrnocobHOCT Ha
eBporielickata Banyta (CMIHO MOBMMSIHA OT BOWHaTa B
YkpaiiHa).

HectabunHoctta Ha BanyTHUTE KypcoBe B pasBuUTuUte
pernoHn Ha ceBeta BoAu OO PUCK OT Koneénuau npuxoau 3a
VKT nHOyCcTpuAaTa B 3aBUCUMOCT OT nNasapute KbaeTo
pas3nn4yHuTe y4acTHUUKM npoaaBsar.

HepocTtur Ha yunose
Mo-cepnoseH puck 3a WKT wHaycTpusTa npeactaensisa

3a6aBsiHETO Ha NOTUCTUYHUTE Bepurn u pesynrtara oT ToBa —
HeJoCTUr Ha u4unoBe. TO3W HeLOCTUr KocTBalle peavua
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npobnemu npe3 2021. OvakBaHusiTa Ha Gartner ca, Ye owe
KbM Kpas Ha YeTBbpTOTO TpuMeceume Ha 2022
cHabgsBaHeTO ¥ 3anacute C Mukponpouecopu (MCU),
nonynposogHukosuTe Aguckose (SSD) u ppansBepu 3a
avicnnen we ce HopmanuavpaT. DRAM (auHammnyeH RAM) u
NAND nasapbT ce oyakBa [a ocTaHe 3aTpydHeH B paMKkuTe
Ha 2022 roguHa, KaTo Ce oO4YakBa HopManusvpaHe Ha
[OCTaBKUTE KbM Kpasi Ha rogmHaTa.

FonsmoTo HanycCKkaHe

Makap TepMuHBT ,[ONAMOTO HanmyckaHe* aa e NpunoXxuMm 3a
CAL n poHskbae 3a BenukobpuTtaHus, To 3anoyBa Aa ce
NposiBsiBa 1 B HAKOW ApYri eBponencku Abpxasu. [loHskbae
ronsiMoOTO HanyckaHe e pesyntaT U OT yBenuyasaiwjata ce
uHpnauma. Ako Tekywmat pabotogaten He Moxe pAa
ocurypu  yBenuyeHue Ha 3annatute Cbpa3MepHoO C
WHnaumsTa, Cnyxutenute cMeHaT cBosiTa paborta 3a no-
BMCOKM 3annatun. ToBa He e TPyAHO Aa Ce OCbLLECTBY,
3alLOTO MOHACTOALLEM MMa HedOCTUr Ha nasapa Ha Tpyda.
CbOTBETHO  CnyXWUTenute, KOUTO Ca CMEHWIN CBOS
paboTtofaTten peanHo ce okaseaT B Mo-gobpa no3vuusa ot
Te3n kouTto He ca. OTTyK naBa 1 PUCKLT OT HEBB3MOXHOCT 3a
3adbpXaHe Ha CnyxuTenute unu oT HeobxoaumocT 3a
yBenuyaBaHe Ha paboTHMTe 3annatM Hag HuBata Ha
nHdnaums.

YMeHueTo Ha dpyxectBaTa fda npusnuyat u 3agbpxaTr
TanaHt npe3 2022 r. we 6bAe OT BOAELWO 3Ha4eHue 3a
3anasBaHe Ha KoHKypeHTocnocobHocTTa. OcBeH yBenuyeHne
Ha 3annatute pabotogatenuTe wwe TpsibBa Aa ce Brrmedar u
B Apyra mMoTuBauns Ha CBOUTE CIY>XUTENU 3a 3ana3BaHe Ha
paboTHOTO MSCTO.

HamwupaHeTo 1 3agbpXaHeTo Ha TanaHTMBU CRYXWUTENW €
Bogew, puck cpeg WKT komnanuute. YmeHueto Ha WKT
KOMNaHunTEe da OCUIypAT W MpeacTaBAaT MOTMBaTOpPUTE,
KOUTO Mpepnarat Moxe Aa O3Havasa NonbliBaHe Ha HYXHUTE
Opoikn 1 BKIOYBaHE B pbCTa Ha uHAycTpusita npe3 2022
UM U3NyckaHe Ha Bb3MOXHOCTM 1 CTarHmpaHe.

Mangemusita ot KoBna-19

Crnopeg IDC passutneto Ha UMKT nasapa npes 2020 n 2021
rogvHa w3nuTBa Hal-ronsmata BOMATUMHOCT B CBOATA
ucropusa. OcHOBHa npuunHa 3a ToBa Gelle naHgemusTa oT
KOBWO w cBbp3aHuTe C TOBa OrpaHuyeHus. Bbnpeku
obHapexaaBallyTe HOBWMHM 3a BAMraHe Ha OrpaHUYeHus B
kpas Ha 2021 n Havanoto Ha 2022, BCe oOlle PuUCKOBeE,
cebp3aHn ¢ KOBW[, 3a pactexa Ha WKT wuHgycTpus
ocTtaBaT. Hskoun oT mHaycTpumTe-knueHTM Ha UKT cekTopa
Ouxa 6unm no-yctonMuMBM Ha Bb3CTaHOBsBaHe Ha Koswug
orpaHuyeHusaTa, 4okaTo 3a Apyrv ToBa 6u 6uno narybHo.

MogobHo e un pasgeneHveTo cpef  pasnuyHUTE  Moa-
cermeHTM B WKT cektopa. [Nop-cermeHTn kaTo ,Bu3Hec
yenyrn®, T yenyrn® u Mepudepus” ca cunHo 3aBucummu ot
pasBUTMETO Ha UKOHOMMKaTa U npeanpusTusta. CbOTBETHO
3aBpblyaHe kbM KoBug orpaHuyeHust 61 CUITHO OrpaHuUymnIio
TAXHOTO passBuTve. B pOpyrms kpan Ha cnektbpa e
,ObrnayHata uwHdpacTpyktypa® u ,ObnayHma codryep”,
KOUTO He caMo HsiMa Aa ObpaTt 3acerHaTu OT 3aBpblyaHe Ha
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OrpaHWyYeHnsaTa, HO HaW-BEPOSITHO Lie peanuaupaTr U
HAOMBIHUTENEH PBCT.

,0bnaynute ycnyrm“* u  ,MobunHute TenedoHn“ ca
OTHOCWUTENHO UMYHU3MPaHW OT OTpuLaTenHO pa3BUTue npes
6nuskmute roguHn. CoblespemeHHo MT  ycnyrute® un
JMHMpacTpyktypa“, Kouto ca CWMHO  3aBUCMMKM  OT
pa3BUTMETO Ha UKOHOMMKaTa, Ca CbOTBETHO 3acTpalleHu OT
HeraTMBHO Pa3BUTUE UMK CTarHaLuUsi Ha CTOMaHCKUSI XKMBOT.

KoHconugauusa Ha cermeHTa MT Yenyrn®

KoHconuaaumsata 06UKHOBEHO ce pasrnexaia kato
NonoXxuTenHo seneHve. B cnyyasi, o6aye, koHconugauusta
He € MOMOXUTESTHO SBMIeHNE 33 Pa3BUTUETO Ha CEerMeHTa.

LT Yenyrn® e Han-guHaMuyHo HapacTBawms cermeHT B KT
nHaycTpusiTta. MNpe3 2021 roguHa cerMeHTbT HapacHa ¢ Lenu
USD 137 mununapga. PasnpegeneHneTo Ha ToBa
HapacTBaHe € OTHOCUTENTHO PaBHOMEPHO CPes BCUYKM
CbCTaBnsBaLLM Nog-CerMeHTn. YcrnopeaHo ¢ ToBa BoaelunTe

10 goctaeunka Ha UT Ycnyrm ca otroBopHu 3a uenu 40% ot
ToBa HapacTBaHe. OCBEH 3a TEXHUS AsN B HApacTBaHeTo,
orpoMHuTE UT KOMNaHUM CbLLO Taka AbpXaT WU BodeLl Asn U
oT obwuTe pasxoam 3a UT Ycnyru. Tasu koHconmaauus
oyepTaBa CUIHa KOHLEHTpauus Ha GusHeca.

Tasu KOHLUEeHTpaLusi MOxe [ia ce HabnoaaBa BbB BCEKU
edVH OT CbCTaBHUTE NOA-cermeHTn. Hanpumep B noa-
cermeHTa Ha ,KoHcyntaHTckuTe ycnyrn“ Bogewumte 7
OrpoMHu coupmu ca nonyunnu 57% ot npuxogute.

Taaun KoHLEeHTpauus Ha GU3HeC B Manko Ha 6po 1 orpomMHM
no mawab apyxecTsa He 03Ha4aBa, Ye ocTaHanuTe
opraHu3aumn (kakto n Cupma) HAamat nosne 3a passuTvie n
pbCT. ChLueBpeMEHHO, KOHLEHTpauusTa Boan 40
KOHcOnuampaHe Ha nasapa u Bce no-ronemu TpyAHOCTU B
KOHKYPEHTOCNOCOBHOCTTa Ha No-Mankute ApyxecTtsa. Tosa
npeAcTaBnsaBa M CbLUECTBEH PUCK 3a TexHUA BusHec,
3aLL0TO KOHKYPEHTOCMOCOBHOCTTA LLie M3NCKBA BCE MO-
ronemu UHBECTULMMN, KOUTO MOXe Aa OCTaHaT U3BbH
obxsarta Ha manku u cpegHu no ronemunHa VKT gpyxectea.

YYACTUE B MEHUWOXMBHTA U OCBLWECTBABAHE HA KOHTPOJ1 BbPXY ABLLIEPHUTE

KOMMNAHUU

Mpe3 ueTrBbpTOTO TpUMeceunme Ha 2022 r., KakKTO U B
npeoxogHW nepvogu, BUCWMAT  MEHMMKMBHT Ha CIX
yyacTBalle akTMBHO B YMNpaBlieHNETO Ha AbluepHuTe
KoMnaHun. BucokaTta ekcnepTmsa u HaTpynaHus ONUT Ha
meHugxbpute Ha CIX nognomarawe Apyxecrtsata npu
HhOpMynMpaHeTO Ha TEXHWUTE LieNn 1 cTpaTerny 3a passutue,
KaKkToO M Mpu WM3roTBSHETO Ha OGu3HeC U (UHAHCOBUTE UM

- MAPKETUHI

B onepaTuBeH nnaH, roguiHaTa MapKeTMHroBa cTpaTervns u
6ropkeT Ha CIX 3a 2022 roguHa obeaneymxa nnaHMpaHeTo,
pa3paboTBaHETO M YCMELWHOTO M3MbIIHEHWE Ha chnegHuTe
OEenHoCTH:

1. Cwbs3pgaBaHe, pasBMBaHe U nopabpXaHe Ha obwa
nosHaBaemocT Ha OpaHga Cwupma, nocpeacTBom Habop OT
AeViHOCTW, KOWTO nomaraT 3a ycrneweH OpaHauHT 1
KOPropaTuBHN KOMYHUKaLUuM — BPb3KM C OOLLECTBEHOCTTA,
BPBb3KM C MHBECTUTOPUTE, ny6n|/|qH|/| NHCTUTYUWUN, CNyXUTtenu
Ha komnaHuaTa, obwa nybnuka. Te Bkno4Baxa WHTEPHET
MapKeTVHT, OHMaWH cpeLum, nognoMaraHe Ha PbKOBOACTBOTO
N MEeHNDKbpUTE C MapKETUHroBM MaTepuanu 3a TeXHUTe
WHBECTULMOHHN OBWKOINKW, WHTEpBIOTa B cneuvanusnpaHa
npeca, TB, paguno, ydyacTme B cCneuvManuaMpaHn wu
BMCOKONPOMUIHU BU3HEC CHOUTUS.

2. WsrpaxpgaHe Ha cunHa paboTopgaTtencka Mapka u
YTBbpXXOaBaHe Ha KOMNaHUATaA KaTo npuBrekaTeriHo MACTO
3a paboTta, KapuepHO pas3BuUTME W peanuavpaHe Ha
cobCTBEHM MHOBATMBHU nagen 3a cCb3gaBaHe Ha HOBU
copTyepHM npoayktTM U pelweHuns, pabota c Haml-
HanpeaHanu TEXHOMOrMU, HaBNU3aHe B HOBY Na3apHW HULLIW.
Cw3gage ce bnaronpusitTHa cpefa U pefoBHO Ce Hacbpyasa
pa3BuTMeTo Ha WHOBALUMOHHUAT npouec B KOMNaHUUTE.
AKTMBHO ce u3nons3eaT couuanHuTe Meaum 3a no-
HecbopmanHa KOMYHUKaLUUA CbC CIYXUTENnuUTe, aHraxupaHe
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nnaHoBe. B pesyntat Ha ToBa npe3 u3Teknus nepuop ce
NOCTUrHaxa WU3KNWYUTENHNU Yycnexn OT KOoMnaHunTte B
rpynata. EqHoBpeMeHHO ¢ TOBa, y4YacTBailkv B opraHuTe Ha
ynpaBneHne Ha komnaHumute OT [pynarta, Te cnegsixa 3a
cnasBaHeTo Ha obwute uenu Ha [pynarta, cTpateruiTe 3a
HeWHOTO  pasBWTME W duMHaHcoBaTa  AWUCLMMNMHA.

CbC 3HauMMu Kaysn, UWHOpMMpaHe 3a MpeacToALm
cbbUTUA, dVMpPMEHn ¥ NpPoayKToBM HOBUHW. [MpoBedeHusT
TMAM BunavHr B Kpas Ha roguHarta, TpaguuMoHHO OGelue
€[HO OT Han-4akaHuTe CbOUTUS, KOeTo Aajde Bb3MOXHOCT Ha
xopaTa OT pas3nuyHuTe KOMMNaHuW, rpagoBe M odwvcu Aa
obuysaTt B HedopmarnHa cpeaa.

3. BacuneHo npucbcTBME Ha BpaHaa B couranHuTe Meauu v
ynpaBneHe Ha KOMyHUKauMsiTa npes OurvTanHute kaHanu.
Kato uyacT oT mMapkeTuHra 4pes couuasiHuTe KaHanu, ce
pa3paboTv nporpaMa 3a MapKeTWHr 4pe3 CbAbpXaHue. Ts
uenu:

. MopobpeHo npefcTaBsHe B rnobanHata Mpexa,
NMOCPEACTBOM  AUIUTANHW  WMHCTPYMEHTU -  CbLUECTBEHO
yBenuyaBaHe Ha Tpaduk Kbm cantoBeTe Ha Cupma [pyn u
AblUepHUTE KOMMaHuW; nodobpeHo OTKpuBaHe B Hal-
nonynspHute Tbpcadkn — SEO&SEM peliHocTy;

. noBuaBaHe Ha MHPOPMMUPAHOCTTa Ha BbHLUHWUTE
M BbTPELUHU ayauMTOpuM 3a KOpPropaTUBHUTE MHMLMATUBU U
KIno4YoBU Br3HeC CbLOUTUS;

. MHOPMMpaHe Ha ayauTopusiTa 3a Cb3faBaHuTe
OT HawwwuTe pUPMU HOBM NPOJYKTU U YCIyru, pa3BUTUETO Ha
BEYE CbLUECTBYBALUMTE MPOAYKTM W YCNyrn, UPMEHM
NOCTWKEHUS;
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- ®WHAHCOBA OEMHOCT - ACNEKTU N YNPABJNIEHUE HA ®UHAHCOBUTE PECYPCHU
HA XONOWHTA UTPYTMATA

MMpe3 u3Teknua nepvod ynpaBneHWETo Ha uHaHcoBaTa
aerHocT Ha CI'X ce nsBbpLuBaLle, NpU CreaHuTe:

l. Lenun

KaTo cTpaTerMyecka uen Ha ynpaBrieHUeTO Ha pUHaHCUTe
CrX npve yBenuyaBaHeTo Ha  GoraTcTBOTO  Ha
COGCTBEHNUMTE, KOETO MOXEe [a CTaHe EAWHCTBEHO 4pe3
MakcuMmuMaMpaHe nasapHaTta CTOWHOCT Ha  (upmarta,
6a3vpaHa Ha LeHaTa Ha akumuTe.

Kato TakTtMyecka uen Ha duHaHcoBoTo ynpasnexnne CIX
npvie MakCUMMU3NpaHeTo Ha NPUXoAuTe 1 nevanbara.

Kato onepatuBHa uen Ha cduHaHcoBoTo ynpasnenne CIX
onpedeny noaAbPXaHETO Ha nNnaTexocnocobHocTTa Ha
KomMnaHusaTa, n dupmnte oT [pynata KaTo Bb3MOXHOCT 3a
obcnyxBaHe Ha BCUYKN Bb3HUKBALLM 6€3CNOopHM MnaLLaHus.

Il M3nbnHeHne Ha yHKUMU.
1.M3nbnHsBaHN dyHKUMK Ha ynpaBneHneTo Ha CIX:

a) (UHAHCOBO MMaHupaHe — WU3roTBMXa Ce MNMaHoBe
Ha CIX wu Ha Bcuuykm pJpyxectBa oT [pynata 3a
€[HOroaNLLIEH N CpeaHOCPOYEH NepuoA.

6) KoopanHupaHe Ha cuHaHcoBaTa AenHocTt — CIX
KOOpAMHUpalle OeNHOCTTa Ha BCUYKM ApyxecTBa oT [pynaTta
3a M3NbIHEHME Ha O6WUTE UenW Ha ynpaBleHWeTo Ha
hvHaHcoBaTa [OEWHOCT, KakTO M 3a OCbLUecTBsBaHE Ha
€OVHHM NOSNUTUKU B Tasn AENHOCT;

c) KOHTpon — ®uHaHcoBMAT ekun Ha CIX npes
usnaTta rogvHa OCbLUECTBsBalle Tekylw, W nepuoguydeH
KOHTpON BbpXy bMHaHcoBaTa AEVHOCT Ha ApyxecTBaTa oT
rpynata.

2. Mo oTHoweHue Ha duHaHcoBaTa AerHocT Ha CIX u
ObllepHUTe  ApyxecTtBa, XOMAMHIBT  OCbLUecTBsiBaLle
cnegHuTe OYHKUMK :

a) (hMHaHcMpaHe — CBbP3aHO C OCUrypsiBAHETO Ha
(PVHaHCOBM CPEACTBA W CTPYKTYPUPAHETO Ha KanuTanure,
HeoOXoouMM 338 HOPMAarnHoTO  (PYHKUMOHMpaHe  Ha
npeanpusiTUeTo.

-  CYETOBOOHO OBCNYXBAHE

Mpe3 yetBbpPTOTO TpUMeceune Ha 2022 r. ,Cupma [pyn
XonguHr® Al ocbliecTBABallEe CYETOBOAHOTO OOCnyXBaHe
Ha Hag 20 AbLEepHU M acouMmpaHn KOMNaHuM 1 OpyxecTsa.
OcBeH  perynsipHoTO  CY4eTOBOAHO  0bOcnyxBaHe, Ha
MEHWIDKMbHTA Cce npeactaBsaT pas3nuunn Bl poknagw,
usrpageHn kato Hoy-xay Ha pynata. ®CO Ha CI'X nocturHa

-  HOPUANYECKO OBCITYXBAHE

MpaBHuar ortgen Ha ,Cupma [pyn Xonguur® Afl
OCbLUECTBSIBA OPMAMYECKOTO ObCnyXBaHe Ha dupmuTe OT
[pynata, KOeTO BKMIOYBA W3rOTBSIHE Ha KOPMOpaTWBHW
OOKYMEHTU; CbEeNCTBME NpW NOAroToBKaTa U NpoBeXAaHeTo

”Cupwma N'pyn Xonauur” A}
www.sirma.bg

Tasn dyHKUMA e cBbp3aHa C nacvBa Ha 6OanaHca Ha
dvpmaTta. Tam ca oTpaseHun M3TOYHMUMTE Ha kanutana, ¢
KOUTO MPeAnpusaTMETO pasnonara 3a OCbluecTBsABaHE Ha
CBOsITa CTOMaHCKa AENHOCT.

b) MHBECTUpaHe — obxBalla OCUrypeHuTe kanutanu B
pasnuyHN aKTUBK C Lien peanuanpaHe ctpaTterndeckara Len
Ha KomnaHusaTa. Tasnm yHKUMS € CBbp3aHa C akTMBa Ha
6anaHca.

111 M3nbnHeHn 3agayun:

1. OcwurypsiBaHe Ha goctatbyeH obem uHaHcoBM
pecypcu B CbLOTBETCTBME CbC CTpaTernsTa u 3ajadynte 3a
passutmeto Ha CIX u pAbliepHuTe Jpyxectsa mnpes
CBHOTBETHMSA Nepmoa.

2. OcurypsiBaHe Ha Han-e(pEeKTUBHO pasnpeaernexHve
1 n3nonasaHe Ha dopMupaHna obem hMHaHCOBU pecypcu B
OCHOBHUTE HarnpaBneHns Ha AerHocTTa Ha [pynata.

3. OnTuMmnsaums  Ha  napudHus  obopoTr  —
CUHXPOHU3NpPaHe Mo pasMep W BpeMe Ha MOCTbMeHnaTa u
nnawaHusaTa 3a HopmarnHoTo obcnyxBaHe Ha Ge3cnopHute
nnaLiaHus.

4. OcurypsiBaHe Ha MakcumanHa neyanba npwu
[afeHo paBHMLLIE Ha PUCK.

5. OcurypsiBaHe Ha oMHaAHCOBO paBHoBecue Ha CIX
W OblUepHUTE ApYXeCcTBa B MpoLeca Ha pasBUTUETO M.

Mpy wn3NbrHEHWETO Ha 3agayata 3a  (PUHAHCOBOTO
paBHoBecue cu cbobpa3ssiBaxme CbC 3naTHOTO GanaHcoBo
NPaBuio, KOETO W3MCKBA AbIITOCPOYHWTE aKTUBU A3 Ce
puHaHCMpaT OT AbLMATOCPOYHM M3TOYHULM Ha KanuTan, a
KpaTKOCPOYHUTE aKTUBU — OT KPaTKOCPOYHU M3TOUHULM Ha
Kanurar.

6. OcurypsiBaHe Ha BB3MOXHOCTM 3a Obp30
pPEVHBECTUPAHE Ha KanuTana npu U3MeHeHVe Ha BbHLUHUTE
N BbTPELLUHM YCMOBKS 3a OCbLUECTBSIBAHE Ha CTOMaHckarta
OEenHocCT.

eXemMeCce4yHO OT4YMTaHe Ha pe3ynTaTuTe Ha MHAUBWUAYANHO U
rpynoso HMBO. Otpena ynpaenssalue n
B3aVMOOTHOLLEHUSTa Ha KOMMaHuMTe C dwuckanHata u
ocuryputenHata cuctema. CBOEBPEMEHHOTO BHacsHe Ha
AaHbuMTe, NoaaBaHeTO Ha CBOEBpeMeHHa WHdopmaums n
nsrotesHeTo Ha uHdgopmaumsa no 3MMNUK go KéH n bPE 6e
M3MBIHABAHO akypaTHO npes nepuoaa.

Ha OCA; M3roTBsiHe Ha BCSIKAKBW TbHPrOBCKU [OKYMEHTU ”
[OroBOpY; ypexzaaHe Ha TbproBCKM CMOpPOBE; BoAeHe Ha
cbaebHu gena.
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-  YNPABJIEHUE HA PUCKOBETE

YnpaeneHnmeto Ha puckoBeTe Ha CIX e 3agbmkeHve Ha
CoBeTta Ha [lupektopute. B cBosiTa genHocT Tom ce
nognomara ot KomutetTa Mo WHBECTMUMUTE W puUCKa.
XonavHrbT nognomara M AbLEpHUTE CU ApyXecTBa 3a
yrnpaBneHne Ha pucka.

B cBosiTa CbLUHOCT ynpaBreHMeTo Ha pucka e cnocoBHOCTTa
[a ce NpeaBuUasT 3annaxute 3a AeHOCTTa Ha APYKECTBOTO,
BKM. OTOENHM MPOEKTU, U [a Ce MUHUMM3MPAT TexHUTE
HebnaronpuaTHKU nocrneamum. MpoueckT e utepatmseH. Toi
3anoysa C WAeHTUMUUMPAHE Ha Bb3MOXHUTE PUCKOBE,
npeMuHaBa Mnpe3 aHanuW3 Ha PUCKOBETE U MMaHupaHe Ha
ynpaBneHMeTo UM, crief KOeTo 3arnoysa  MNpouec Ha
HabnogeHne W perynspHo BpbliaHe KbM Mpoueca Ha
aHanms.

B CI'X e usrpageHa cTpoiiHa cuctema 3a ynpaBrieHNeTo Ha
puckoBeTe.

YnpaBneHueTo Ha puckoBeTe B CIX BknouBa:

° MaoeHTuduumpaHe Ha puckoBete — ToBa e
NPOABIDKMTENEH  Mpouec, B  KOWTO Cce  OTKpuBar
noTeHumanHute 3annaxv. 3a ga 6baaT naeHTUdMUMpaHu
ovaKBaHWTe W NpeaBMAUMUTE pUCKOBE, Ce  mpunarat
pasnuyHn  METOAW:  BBMPOCHULM  (aHKETHW  KapTu),
WHTepBIoTa, brainstorming, aHanM3 Ha AOKYMEHTH, CNUCHK C
ovakBaHW W npeasuaumu puckoBe (checklist analysis),
cb3fageH Ha 6asa Ha npeguLeH onut

° KayecTBeH M KOnWYecTBeH aHanu3 Ha pucka -
Crnepn kaTo Bb3MOXHUTE puckoBe GbaaT MaeHTUMLMPaHN e
HeobxoauMo da ce u3BbpluaT KayecTBeH W KOMMYecTBeH
aHanu3 Ha Bceku OT TsAX. OueHsiBaT ce BeposATHOCTTa 3a
cObaBaHe ¥ Bb3OENCTBMETO 4Ype3 npefdedUHUpaHn cKanu
Hanpumep. BepoATHOCT: MHOro Marka, Marnka, cpegHa,
rofisiMa UM MHoro ronsima; BbageicTeue: katacTpodarHo,
KPUTUYHO, IONYCTMMO, HE3HAYUTESTHO.

C paHHWTe ce usrotes Tabnuua Ha pucka. B Hesi puckoBeTe
ce nogpexgaT Mo KaTeropuu, HaHacaT ce TaxHaTa
BEPOSITHOCT 3a cObaBaHe W BbL3AENUCTBMETO WM, KaKTO U
NpUMEpPEH CLEHapuu, KOUTO Ce U3MbIHSBa B Crnyyai, 4e
pucka ce nosiBu. [lonyy4yeHMaT cnucbk ce  copTupa Mo
Bb3aencTeMe u BepoaTHocT. Onpeaens ce npar, puckoBeTe
Hapg koWTo We 6baaTt ynpaensisaHu. Tabnuuarta ¢ puckose

BNUAHUE HA U3KNIOYUTENHU ®AKTOPU

ce npepasrnexaga u npeoueHsiBa perynspHo, Tbi kato nma
Bb3MOXHOCT PUCKOBE Aa OTnagHaT, Aa ce obaBsaT HOBW Unn
[a ce NPOMEHSIT TEXHUTE OLIEHKM.

. MnaHupaHe Ha [OelcTBWSI 3a MpeoaonsiBaHe Ha
pucka

CnepBawata CTbMka B YMNpaBMeHWETO Ha pucka e
nnaHvpaHeto. ToBa e npoueca Ha [AOKYMEHTUpaHe Ha
MepKUTe, KOWTO LWe ce npunoxaT Mpu ynpaBneHWeTo Ha
BCEKM OT  WAEHTUMUMPaAHUTE  KIHOYOBUTE  PUCKOBE.
M3nonsBart ce 3 cTpaternm 3a ynpaBneHue:

o n3bsrsaHe Ha puUCka — cTpaTterna, npu KoATo ce
HamMmansiBa BEPOATHOCTTa OT cbbaBaHe Ha pucka;

. MWHUMU3MPaHE Ha edekTa npu cObAaBaHe Ha
puvcKa — cTpaterusi, Npy KosITO Ce HamansBeaT nocreacTensaTa
oT cGbABaHETO HAa PUCKa;

° nnaHoBe 3a M3BbHPEOHW OEUCTBUSA — cTpaTtervs,
npy KOSITO opraHu3aumsita npuemMa pucka u e rotoea ga ce
CrpaBu C HEro, ako Tomn ce CoObaHe;

B pesynTaT oT nnaHupaHeTo Ha pucka ce cb3gasa lnaH 3a
cMekyaBaHe, HabniogeHve W ynpaefeHWe Ha puckoBeTe
(Risk Mitigation Monitoring and Management Plan).

Toii Moxe ga Gbae oTaeneH LOKYMEHT WM HaGop OT
MH(OPMALIMOHHN KapTU 3a BCEKU OTAENEH PUCK, KOUTO Aa ce
CbXpaHsBaT 1 ynpaensaeat B 6a3a oT AaHHW.

. CriegeHe M KOHTpoOnMpaHe Ha pucka — Tosa e
nocrnefHaTta AeiHOCT OT ynpaBneHneTo Ha puckoseTe. Toan
MPOLEC VMa HSKOMKO OCHOBHU 3afauqn:

o [a NoTBbpAM CNyYBaHETO Ha AafEH PUCK;
o na rapaHTupa, ye OenHocTuTe no
npefoTBpaTsBaHe WnM  CnpaBsHE C  pUCKOBETE  Cce

N3NbIHABAT,

o Aa yCTaHoBU cbbaBaHeTO Ha KoM puck e
NPUYNHUIIO CbOTBETHUTE I'IpOGﬂEMI/I;

) Ja [OKyMeHTWpa uWHdopMauusi, KosaTo Jda ce
M3ronaBsa npwv creasalll, aHanus Ha pucka;

I/Ianopmauvaa B HAcToALWNA OTHET He € NOBMnsSHa OT HalM4YneTo Ha U3KNKYNTENHN d)aKTOpVI.

OBOBLWIEHA UH®OPMALUWUA, OTHACALLA CE OO CTEMEHTA, B KOATO AOPYXECTBOTO
3ABUCU OT MATEHTU U NULUEH3WN, UHOYCTPUAINHWU, TbPIrOBCKN UITN ®PUHAHCOBMU
AoroBorPu Unn ot HOBU NPON3BOACTBEHU NMPOLIECHU

OpyxectBoTo ,Cupma pyn XonguHr® ALl no cbluHaTta Ha
cBOsATa AENHOCT He € 3aBMCMMO OT MaTeHTU UNK NULIEH3UN,
WHAYCTPUanHu, TbProBCKU Uin OMHaHCOBW [OrOBOPU, KaKTo
1 OT HOBW NPOW3BOACTBEHW NPOLIECH.

”Cupwma N'pyn Xonauur” A}
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3a paboTHUTE MecTa Ha BCUYKW criyxuTenu B [pyecTBOTO,
TO pasnonara CbC CbOTBETHWUTE NMLEH3N 3a OnepaLyoHHM
CHCTEMU U MPUIOXEH CopTyep 3a NepcoHarnHu KOMMTPU 1
CbpBbPU, HEObXoaUMM 3a obuyariHna paboTeH npoliec.
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MHOPOPMALUNA, OTHACAWA CE [OO 3HAYUTEINHU SAKTOPWU, BKIIOYUTEINHO
HEOBUYAWHU WNU PEOKU CBLBUTUA WUNU HOBU PA3BUTUA, KOUTO 3ACArAT
CBHLWECTBEHO NPUXOAUTE OT AEMHOCTTA HA AIPYXXECTBOTO

CbLUEeCTBEHO npuxogute oT AenHocTTa Ha ﬂpy)KecTBOTO n

HsiMa 3HaumTenHn dakTopwu, BKIOYATENHO HEOBUYaHKU nnm
6baeLmnTe NHBECTULIUN.

peaku cbbuUTUA  MNM  HOBM pas3BuUTUA, KOWUTO 3acdrart

SHAYUTENMHU TNMPOMEHW B HETHUTE MNPOOAXBWU WIW NPUXOOWU, OMNOBECTEHU B
CYETOBOOHUTE OTYETH

B CYETOBOAHWTE OTYETU Ha [pyxecTBOTO NoapoGHO onncaHu

Mpes3 pasrnexpaHus nepuog ce HabnogaBaT 3HaYMTENHU
B pasgen 6 oT HacToAWwms Hoknaga.

NPOMEHN B HETHUTE I'IpO,Ela)KGVI mnnu npmxoau, onosecteHuTe

MHOPOPMALNA, OTHACAWA CE OO NPABUTENICTBEHATA, WKOHOMUYECKATA,
OUCKAITHATA, NAPUYHA MOJINTUKA UK NMONUTUYECKU KYPC UIIN ®AKTOPHU, KOUTO
3HAYUTENHO CA 3ACEIrHAINU UITKU BUXA MOTJIN OA 3ACETHAT 3HAYUTENHO, NMPAKO UJTA
KOCBEHO OEMHOCTTA HA PYXXECTBOTO

Mpe3 pasrnexaaHus nepuos He e umano akTopy OT NPaBUTENCTBEHMW, UKOHOMMUYECKW, AaHBYHU, MOHETApHU UMW MOMUTUYECKU
chakTopK, KOUTO Ca OKa3anu CbLLECTBEHO BIUSIHNE BbPXY AEAHOCTTa Ha APYXECTBOTO.

OcHoBHUTE hakTopK, KOMTO MoraT Aa NOBNUAST Ha AeVMHOCTTa Ha [ipyXeCTBOTO M Kak TO ynpaBnsiBa pucka, ca onucaHun B ,Puckosu
dakTopmn® OT HAaCTOALUMSA AOKYMEHT.

OCHOBHW CbBUTUA NN BUSHEC HOBUHW MNMPE3 YETBBPTOTO
TPUMECEYME HA 2022 T.

CnefHnTe cbbuTUS OT ChLLECTBEHO 3HAaYeHWe B rpynaTa ca cTaHanum Ao Kpasi Ha YeTBbPTOTO TpuMeceune Ha 2022 r.:

23.12.2022
OnoBecTsiBaHe Ha CKkMoYBaHe Ha JOroBop 3a pasnopexaaHe ¢ akuun B Cupma Ein Al ALl oT AbLuepHOTO ApyxecTBo Cupma
ContowbHe Afl. foroBopbT n3ncksa ogobpenne ot OCA Ha Cupma Mpyn XonaumHr ALl

23.12.2022
OnoBecTsiBaHe Ha ogobpeHne oT CbBeTa Ha gupektopute Ha Cupma Mpyn XonauHr ALl Ha pelueHve 3a pasnopexaaHe ¢ akumute B
ObluepHoTo apyxectso Cupma Ei A ALl ot CbBeTa Ha AupeKkTopuTte Ha Apyro AbluepHo apyxectBo — Cupma ContowbHe ALl

29.11.2022
OnoBecTsiBaHe Ha MEXAWHHW KOHCONMANpaHU 1HaAHCOBW OTYETH 3a Nepuoaa 3aBbpLuBall Ha 30.09.2022 Ha Cupma Mpyn XonguHr

AL

14.11.2022
My6nukysaHe Ha MNpoTokon ot npoBegeHoTo OCA Ha Cupma pyn XonauHr AL

4.11.2022
OnoBecTsiBaHe Ha OTMsIHa Ha ABe OT ToYkuUTe OT npeanoxeHns [lHeBeH ped Ha npeactoswoTto OCA Ha Cupma Mpyn XonguHr ALl ot
KOH.

31.10.2022
OnoBecTsiBaHe Ha MEXAVHHN MHOVMBUAYaNHN MHaHCOBM OTYETM 3a nepuoAa 3asbpLuBaly Ha 30.09.2022 Ha Cupma Mpyn XonguHr

AL

18.10.2023
OnoBecTsiBaHe Ha npuaobuBaHe Ha nNpeanpusiTve B AnBaHus oT AbLUEPHOTO ApyxecTBo Ha Cupma Mpyn Xonguur ALL — CarbHT ALl
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06.10.2022
My6nukyBaHe Ha MHOpPMaLUs 3a NPoMsiHa B AaTaTa Ha HacpodeHoTo OCA, nybnivkyBaHe Ha HoBa [lokaHa 1 cbnbTCTBALLUTE
[OKyMeHTU 3a cBukaHoTo OCA Ha Cupma Mpyn Xonguir AL

04.10.2022
OnosecTsiBaHe Ha pasnopexaaHe ¢ akuum Ha Cupma Mpyn XonguHr Al oT CBbp3aHOTO APYXeCTBO ¢ YneH Ha C[] Asop [xoHes —
»,DoHOauus 3a obpasoBaTtenHa TpaHcopmaums” Ha 16 n 22.09.2022. UHdopmaumsita 3a caenkute noctonu B CMX Ha 03.10.2022.

30.09.2022
My6nukyBaHe Ha MNokaHa 3a cBukBaHe Ha OCA Ha Cvpma Mpyn XonguHr ALl

30.09.2022
OnosecTsiBaHe Ha MOKyrMKa Ha TbProBCcKOTO NpeanpusaTne EmMnupuy ot AbliepHoTo Apyxectso Cupma Busnec Koncyntunr AL,

30.09.2022
OnosecTsiBaHe Ha MOKyrka Ha akumu oT YneH Ha C[] Ha Cupma pyn Xongudr Al MapTtuH lMaes Ha 28,29 n 30.09.2022.

29.09.2022
OnoBecTsiBaHe Ha MOKyrka Ha akumu oT uneH Ha C[] Ha Cupma Mpyn Xonaumur Al MapTtuH lNMaes Ha 26 n 28.09.2022.

19.09.2022
Axumute Ha Cupma pyn XonauHr ALl 0THOBO ca BKIOYEHW B MPECTUXHNUTE MHAeKCH Ha Bbvnrapckata dongosa 6opca — Codums:
BGBX40, SOFIX 1 BG TR30.

14.09.2022
Hackopo npugobutoTo apyxectso TubuAin MHdo npomenn ceoeTo ume Ha Cupma UHwyp Tex A

01.09.2022
OnoBecTABaHe Ha YyCneLwHOo npukni4YBaHe Ha BCUYKM aHFaXXMMEHTU Ha CTpaHuUTe No caenkaTta 3a npo,u,a)KGa Ha aanose oT Cmpma
Eit Ait Al

29.08.2022
OnoBecTsiBaHe Ha MEXAVHHN KOHCONVANPaHN (NHAHCOBK OTHYETH 3a Nepuoda 3asbplusaly Ha 30.06.2022 Ha Cupma Npyn XonauHr

AL

01.08.2022
OnoBecTsiBaHe Ha MEXAVHHN MHAVMBMAYaNHN PMHAHCOBM OTYETH 3a nepuoAa 3asbplusaly Ha 30.06.2022 Ha Cupma Mpyn XonauHr
AL.

08.08.2022
HauanHa gata 3a u3nnawaHe Ha QUMBUAEHT Ha akumoHepute Ha Cupma Mpyn Xonguir ALl 3a 2021 roguHa.

15.07.2022
OnoBecTsiBaHe Ha YCroBWsi 3a pa3npeaensiHe Ha avBuaeHT ot Cupma Mpyn XonguHr AL

05.07.2022
OnoBecTsiBaHe Ha NpuaobuBaHe Ha MaxxopuTapeH Asn oT cobcTBeHocTTa Ha Tu Bu A MHdo AL

28.06.2022
MybnukyBaHe Ha pelueHneTo Ha OCA Ha Cupma Mpyn XonguHr ALl 3a pasnpegensiHe Ha auBuaeHT 3a 2021 roguHa.

27.06.2022
My6nukysaHe Ha MNpoTokon ot OCA Ha Cupma pyn XonguHr AL

24.06.2022
WHTepBio Ha Tbprosckus ampektop Ha Cupma ContowbHe Momuun 3apeB oT puHaHcoBuAT Brorbp Meopru MuTes.

14.06.2022
OnoBecTsiBaHe Ha AOMbIIHUTENHA TOYKa KbM npoekTta Ha [lHeBeH pea Ha OCA Ha Cupma Mpyn Xonaunr ALl

14.06.2022
CraTtusa-uHtepsto B VMiiBecTop.BI" Ha N3nbnHuTenHuna ampektop Ha Cupma Mpyn Xongudr Al LiBeTaH Anekcues.
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10.06.2022
OnoBecTsiBaHe Ha npogax6a Ha 2 906 349 akuum Ha Cupma pyn XongmHr ALl oT cBbp3aHoTo ApyxecTBo Crpma ContowbHe ALl

10.06.2022
OnoBecTsiBaHe Ha NPeoOPMSAHETO Ha aKLMOHepUTE Ha AbluepHOTOo ApyxecTBo Crupma ContowbHe Al B akumoHepu Ha Crupma
pyn Xonauur A.

10.06.2022
OnoBecTsiBaHe Ha npogax6ba Ha 499 628 cobctBeHn akumm ot Cupma pyn Xongudr AL

09.06.2022
Cupwma Mpyn B3ema yvactue BbB uHTex popyma Money 20/20 B AmMcTepaam.

08.06.2022
OnoBecTsiBaHe Ha AOMbIIHUTENHA ToYKa kbM npoekTa Ha [JHeBeH peg Ha OCA Ha Cupma Mpyn Xonguur ALl

03.06.2022
OnoBecTsiBaHe Ha ogobpeH npoekT oT Cll Ha Cupma Mpyn XonaguHr ALl 3a npygobuBaHe Ha MaXxopuUTapeH MakeT OT akumMuTe Ha
BbHWHOTO UT apyxectso Tu bu Ain UHdpo AL.

01.06.2022
OnosecTsiBaHe Ha Mokyrnka Ha 517 452 akumun Ha Cupma pyn XonauHr ALl ot cebp3aHoTo ApyxecTtso Cupma ContowbHe ALl

30.05.2022
OnoBecTsiBaHe Ha MEXAVHHN KOHCONVANPaHu dunHaHcoBn otyeTn Ha Cupma Mpyn Xonguhr ALl kem 31.03.2022

17.05.2022

OnoBecTsiBaHe Ha npueTta odepta oT C[1 Ha Cupma Mpyn XonaumHr ALl 3a npogaxba Ha maxxoputapeH geno ot Cupma Ein Ain AL
17.05.2022

OnoBecTsiBaHe Ha yBenu4yaBaHe Ha KanuTarna Ha AbllepHOTOo ApyecTBo Ha Cupma pyn Xonguir ALl - Cupma Ein Ain AL

17.05.2022
My6nukyBaHe Ha MNokaHa 3a MNoguwHo obuwo cbbpaHue Ha akumoHepuTte Ha Cupma Mpyn XonguHr AL

12.05.2022
OnosecTsiBaHe Ha nokyrnka Ha 150 000 akumun Ha Cupma pyn XonauHr ALl ot cBbp3aHoTo ApyxecTtBo Cupma ContowbHe Afl.

09.05.2022
OnosecTsiBaHe Ha nokyrnka Ha 150 000 akumun Ha Cupma pyn XonauHr ALl ot cBbp3aHoTo ApyxecTtBo Cupma ContowbHe Al

03.05.2022
OnoBecTsiBaHe Ha MEXAWHHW MHAMBMAYanHN mHaHcoBm ot4yeTn Ha Cupma pyn Xongudr AL kbm 31.03.2022

28.04.2022
Cuvpma npasHyBa cBosi 30-roguLleH bunen.

21.04.2022
MHTepsio Ha Tuproeckuat aupektop Ha Cupma ContowbHe Al npeq cnucadne ®opbe Ha Tema gurutanHaTa TpaHchopmaums BbB
rHaHcoBaTa MHAYCTPUS.

19.04.2022
Cupma Mpyn XonauHr B3e yvactue B Accelerate Green opraHunsupaH ot LieHTbpa 3a 3eneHn ®uHaHcy n MiHBecTnumm.

07.04.2022
OnoBecTsiBaHe Ha nokyrka Ha 250 000 akuuu Ha Cupma pyn XonauHr ALl oT cBbp3aHoTo apyxectBo Cupma ContowbHe AL

”Cupwma Npyn Xonguur” AL} 21
www.sirma.bg



31.03.2022

OnoBecTsiBaHe Ha nokynka Ha 105 000 akummn Ha Cupma Mpyn XongmHr ALl oT cBbp3aHoTo ApyxecTBo Cupma ContowbHe AL
30.03.2022

OnosecTsiBaHe Ha MEXAWHHN OAUTUPAHN MHAMBMAYANHN rHaHcoBM oT4eTn Ha Cupma Mpyn Xonaudr Al 3a 2021 roguHa.
29.03.2022

Anxenuka KabavBaHoBa — [upektop Ha 6usHec passuTne u mapkeTuHr Ha Cupma ContowbHe ALl npeactasn Cupma [pyn Ha e
AxisTIv22 B Ten ABsuB, U3paen.

07.03.2022

OnosecTsiBaHe Ha Mokyrnka Ha akummn oT Cupma pyn XonauHr Al ot cebp3aHoTo Apyxectso Cupma ContowbHe Afl.
04.03.2022

[eopru LiekoB e HOBUST M3anbnHUTENEH AMPEKTOP Ha AbLLEepHOTO ApyxecTBo Ha Cupma pyn Xonguur Al Oatukym ALL.
01.03.2022

OnosecTsiBaHe Ha MokKyrnka Ha akumu ot Cupma pyn XonauHr Al ot ceBbp3aHoTo apyxectso Cupma ContowbHe Afl.
01.03.2022

OnoBecTsiBaHe Ha MEeXAWMHHU KOHconuavpaHu duHaHcoBu otyeT Ha Cupma [pyn XomauHr Al 3a nepuopa 3aBbpluBall, Ha
31.12.2021.

28.02.2022

Momunn 3apes, MaseH TbproBcku ampekTop v Mapk BeneiiH, [upekTop Ha cTpaterndyecku naptHbopctea npu Cupma ContoLbHC
B3exa yyactue B Connectivity Unleashed — koHrpeca Ha mobunHus ceat B bapcenoHa.

31.01.2022

OnoBecTsiBaHe Ha MEXAMHHU MHAOMBMAYanHW (buHaHcoBM oTyeTM Ha Cupma pyn Xonguur ALl 3a nepuofa 3aBbpluBall, Ha
31.12.2021.

OCHOBHA HOPNONYECKA MHOOPMALUNA MPE3 YETBBPTOTO TPUMECEYUE HA 2022 T.
Cpenku ¢ akuum 3a nepuoga 01.01.2022 r. — 31.12.2022 r.:

- Mokynka n npogax6a Ha aKkuumu OT AbLUEePHO APYXKEeCTBO

Mpe3 nepuoga obliepHoTO ApyxecTBo ,Cupma ContowbHe Al e npugobuno owe 1 500 952 6p. akumm OT kanuTana Ha ,Cupma
pyn Xonguxr® A[l 3a cymata ot 919 524 nB. 1 e npogano 2 906 349 6p. akuum oT kanuTana 3a cymata ot 2 179 762 ns.

- Mpopax6a Ha cCOGCTBEHU aKLMM OT APYKECTBO

Ha 09.06.2022 r. ,Cupma I'pyn XonauHr ALl npogane 499 628 6posi cobcTBEHN akuum Ha cpefHa LeHa ot 0,75 nesa 3a akuusi Ha
o6Lwa cTonHocT oT 374 721 nesa.

- KoHueHTpupaHe Ha cOBCTBEHOCTTa Ha AbLUEPHO APYKECTBO

Ha 09.06.2022 r., B usnbnHeHve Ha Crtpaterusita Ha ,Cupma [pyn XonauHr® ALl 3a KOHUEHTpMpaHe Ha COGCTBEHOCTTa,
aKkuuoHepuTe Ha AbliepHoTo ApyxectBo ,Cupma ConowbHc® ALl, KOUTO Ca W HEroBWM CNyXutenu, npeodopmmuxa cBouTe
WHBECTULMM OT akumoHepu Ha ,Cupma ContowbHe* ALl B akumoHepu Ha ,Cupma Mpyn Xonguur® ALl. YcnopegHo ¢ ToBa, ,Cupma
pyn Xonguur* Al ctaHa egnHCcTBEH cobeTBeHMK Ha ,Cupma ContowbHe Al TpaH3akumnTe no npopax6a/nokynka Ha akumm Ha
,Cupma ContowbHc Al n ,Cupma pyn XonauHr® ALl 651xa n3BbpLUEHN Ha M3BBHOOPCOB Nasap Ha TeKyLM nasapHu LeHu. Ypes
Te3u TpaH3akUM ce NocTuraT cregHuTe ABa NONOXUTENHM edekTa:
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1. CvHXpOHM3MPaHe Ha MHTepecuTe Ha KIYoBUTE CRYXXUTENU Ha Han-ronsmarta komnanusa B Cupma Mpyn — ,,Cupma ContowbHe”
All, ¢ Te3an Ha ApyXecTBOTO Malka, Ype3 TaxHaTa TpaHcdopmaums oT akumoHepu B ,Cupma ContowbHc* Al B akunoHepu B
,Cupma 'pyn Xonguur® ALl;

2. ,Cvpma pyn Xongunr* Al ctaBa egHonmyeH cobcTBEHUK B CBOETO Haii-ronsiMo Apyxectso ,Cupma ContowbHe Afl, KoeTo Lie
ocTaHe W edMHCTBEHWsA OT rpynata Ha Cupma gbpxaten Ha akumm oT kamutana Ha ,Cupma Evn An“ Al cnep eseHTyanHaTta
npoaaxba No-kbCHO Tasu rogvHa Ha maxxopuTapeH asn ot ,Cupma Eit Ail“ ALl Ha MHBECTULMOHHO APYXECTBO.

- Mpuao6uBaHe Ha MaXkopuUTapeH NakeT OT akuuu Ha ,,Tu Bu Al UHdo“ Al
Ha 05.07.2022 r., B u3nbnHeHue Ha pelweHne Ha CbBeTbT Ha aupektopute Ha ,Cupma pyn XonguHr® Al 6e npupobut
MaxopuTapeH nakeT oT akumute Ha WUT gpyxectBoto ,Tu Bu A NHdo* Al u HeroBoTo AbluepHO ApyxecTtBo ,Eny Ap Em
ConowbHc ALl. Coenka nma criegHuTe napameTpu:

o Bpoii cnyxutenu: ,Tu by At UHdo* ALl uma Hag 40 cnyxuTenu;

o [Tpuxoaun: Hag 3 mununoHa neea 3a 2021 roguHa;

o Cneunanusauus: AT B obriactTa Ha 3acTpaxoBaTesnHWUSA CEKTOp U yrnpaBlieHne Ha YOBEeLLKUTE pecypcy;

o Paamep Ha npugobut gsn ot apyxectBoTo: 55% (neTaeceT v NeT BbpXy CTO) OT akumMMTe Ha ApyxecTBoTo , Tu bu Ain Mudo* AL.

C T1asu cgenka, ,Tn bu A MHdo" ALl odmumanHo ctasa yneH ot Cvpma Mpyn.

- ®duHanu3vpaHe Ha cAernka no npopax6ta Ha MaXopuTapeH nakeT OT akuMM B AblUEepHOTO ApyxecTBo “Cupma En An”

AL

Ha 01.09.2022 r. 68xa dpmHanu3npaHnm BCUYKM AelcTBMA MO npopaxbarta Ha akuuu oT kanutana Ha ,Cupma En A ALl Ha ,Hio
PpbHTUBLP TekHombmxkun NHBecT* CAPJI, cbrnacHo peluenve Ha O6LOTO cbOpaHve Ha aKUMOHEPUTE HA MaXXOPUTapHUS COBCTBEHUK
,Cupma 'pyn Xonguur® Al ot 24.06.2022, kakTo cregBa:

o [1bL1EepHO APYXXECTBO, YUATO akumm ca obekT Ha npogaxba: ,Cvpma En An® AL;
o OueHka Ha uanoto gpyxectso ,Cupma En A ALl: EUR 28 500 000;

e Kynysau Ha akummn: ,Hio ®PpbHTUbp TekHonbmxu WMueect” CAPJT (,New Frontier Technology Invest® SARL), snucaHo B
ntokcembyprckust Tbproecku permctbp nog Ne B267936;

o [TpogaBauu Ha akuun: ,Cupma MNpyn Xonguur Al, ,Cupma ContowrbHe* AL n ,,OHTOoTEeKCT" ALL;

o [ocTbnnexus ot npogaxbarta: ObLaTa NpoAaxHa LieHa 3a akuumte, KouTo wWwe npoaaaaTt ,Cupma ContowbHe Afl, ,OHTOTEKCT"
Al v ,Cupma N'pyn XonguHr® ALl e B paamep Ha EUR 19 535 000, kato gensT Ha ,Cupma pyn Xonguur® Al e EUR 6 600 714;

o [lonbNHUTENHU YCINOBKS: KyrnyBayYbT € BHECH CpeACcTBa 3a yBenvuyaBaHe Ha kanutana Ha ,Cupma Ein Ain, Al ¢ napuyHa BHOcka
ot EUR 10 750 000;

* PasnpeaeneHve Ha akLMOHEPHOTO yyacTve crnes yBennmyeHMeTo Ha kanutana: 76,2% OT KanuTana Ha Apy)XeCTBOTO npuHagnexarn
Ha ,New Frontier Technology Invest® SARL, kato ,Cupma ContowbHc” ALl 3anassa gan ot 23,80% ot kanutana.

B pe3ynTtart Ha NoCTbnunnTe NapudHU cpencrtBa U NPexBbpJieHUTE akuuu aHraXXMMeHTUTe Ha BCUYKM CTpaHM MO caenkaTta ca
NPUKITKOYEHN.

CbaebHum nckose 3a nepmoga 01.01.2022 r. — 31.12.2022 r.:

CpelLy ApyXeCTBOTO HAMa 3aBefeHn cbae6HU MCKoBe 3a neproaa.

Opyra topngnyecka nHpopmaums 3a nepmoga 01.01.2022 r. — 31.12.2022 r.:

- U3nnawaHe Ha guBuAeHT 3a 2021 .
CwrnacHo pelueHneTo Ha ObLo akumoHepHo cbbpanune Ha Cupma Mpyn XonguHr ALl ot 24.06.2022 r., Apy>KeCTBOTO NPUCTbNBA
KbM pasnpefeneHneTo Ha napuyeH QuBUAEHT B pa3mep Ha 6pyTto 0,0236 nesa Ha akuusi 3a 2021 roguHa.
Emucus ISIN: BG1100032140
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O6wa cyma Ha gauBugeHTa: 1 400 000 neBa.

MpaBo Ha NnonyyaBaHe Ha AUBUAEHT, CbIMacHo pelueHneTo Ha OBLOTo cbOpaHmne Ha akLMOoHepUTe, MMaT BCUYKU akUMOHEepH Ha
Cupma 'pyn Xonaudr ALl kbm 08.07.2022 roauHa (14 oHm cnep nposexaaHe Ha cbbpaHnueTo, cbrnacHo yn. 1158, an.3 ot 3MMLK),
Taka KakTo ca BnucaHu B KHurata Ha akumoHepute npu LieHTpanHusa genosutap AL. AKumu ¢ npaBo Ha aMBuAeHT: 59 275 672
(npucnagHaty 84 846 obpaTHO U3KYNEeHN akumm).

CyMa Ha auBuAeHTa 3a egHa akuma: 6pyto 0,0236 nesa n HeTo 3a akuMoHepu-usndeckn nuua 0,0224 neea.

BaHkaTa, ype3 KofiTo Le ce usnnawa aveuaeHTa ca knoH Cesnueo u LieHTpanHuTe knoHoBe Ha O6eanHeHa 6bnrapcka 6aHka
Al (Obb Al), Taka KaKTo ca MOCOYeHM BbB BCEKW eVH MOMEHT B CNNCHK C LieHTpanHuTe knoHoBe Ha OBb Al Ha uHTepHeT
cTpaHuuata Ha Obb Al www.ubb.bg , koliTo Moxe fa 6bae AocTbNEH U Ha cnedHus NUHK: https://www.ubb.bg/offices/central-
offices

HauanHa gata Ha uannawaHe Ha gusugeHTa e 08.08.2022 roguHa.

KpanHa gata Ha usnnawaHe Ha ausuaeHT e 08.02.2023 roguHa (LwecT meceua cneq HavanHata garta).

- MpomsiHa Ha HaMMeHOBaHMWe Ha AbLyepHO npeanpuaTue Ha “Cupma Mpyn Xonauur’ ALl

Ha 02.09.2022 r. ,Tu Bu Az MHcbo* ALl - obLiepHo npeanpusite Ha “Cupma Mpyn XonguHr’ ALl, npoMeHu CBOETO HavMeHOBaHUe Ha
,Cupma NHwyptex“ ALl
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6/ NHONBUOYAITHN PUHAHCOBU PE3YJITATH

6.1. NMPMXoaOn
31.12.2022 31.12.2022 M3meHeHne W3meHeHue
XUn. nB. XWn. ne. (B xun. nB..) (%)
Mpuxoam oT Npogaxou 3217 3807 (590) (15,50%)
Mpuxoam oT cbyyacTus 9879 240 9639 4016,25%
Mpuxoan oT nNuxen 35 41 (6) (14,63%)
Meyan6a oT npogaxba Ha HETEKYLUN aKTUBK 1 7 (6) (85,71%)
Mpuxoam oT npogaxba Ha MHBECTULIMK 410 5 405 8 100%
Opyrn npuxoam 161 531 (370) (69,68%)
Oo6wo 13 703 4 631 9 072 195,90%

Mpes yeTBBPTOTO TPUMECeUMe Ha 2022 r. npuxoguTte Ha ,Cupma Mpyn XonamHr Al HapacTHaxa ¢ 9 072 xvn.nBe. unm cbe 195,90%

CNpsIMO YETBBLPTOTO TpuMeceune Ha 2021 r.

MpuxoanTe Npe3 OTYETHUS Nepuoa BKNOYBAT U NPUXOAUTE OT NUXBU U Npofaxta Ha MHBECTULMM, TbI KaTo AeHoCTTa no
npuao6uBaHusa Ha NPeANPUATUAS U HYacTW OT TsX, KaKTO W NpefoCTaBsHETO Ha 3aeMU U MPUEMaHETO Ha Aeno3nTU € OCHOBHA

OENHOCT Ha XONAMHIOBOTO APYXKECTBO.

lpuxodume om npodax6u o MPodyKmMoeuU TUHUU BKIOYBAT:

31.12.2022 31.12.2022 N3meHeHne WU3meHeHune
Xun. ne. Xun. ne. (B xun. nB..) (%)
Mpogaxou Ha nuueH3n 1248 1803 (555) (30,78%)
AOMUHUCTPATMBHU 1 CHETOBOLHW YCAyrn 1130 893 237 26,54%
Haemun oT MHBECTULIMOHHN UMOTK 703 523 180 34,42%
TexHu4ecka nogapbxka 36 36 - -
O6nayHu ycnyrm - 195 (195) (100%)
Opyru 100 357 (257) (71,99%)
O6wo 3217 3807 (590) (15,50%)
6.2. PA3XOMN
31.12.2022 31.12.2022 N3meHeHune
Xun. ne. XWn. nB. (B xun. nB.,%)
Pasxoau 3a matepuanu (85) (72) (13)
UsmeHeHue % 18,06%
Pa3xoau 3a BbHLUHM ycryru (947) (1 306) 359
UsmeHeHue % (27,49%)
Pa3xoau 3a nepcoHana (1 689) (1 462) (227)
UsmeHeHue % 15,53%
Pasxoau 3a amopTusaums un obesueHka Ha HedhHaHCOBU (598) (567) (31)
aKTUBK
UsmeHeHue % 5,47%
Kanutanuaunpanu cobcteseHn pasxoam - 333 (333)
UsmeHeHue % (100%)
Opyru pasxoaun (8 340) (122) (8 218)
UzmeHeHue % 6 736,07%
Pa3xogu o6wwo (11 659) (3 196) (8 463)
N3meHeHue % 264,80%

Mpe3 yeTBBPTOTO TPUMeECeUme Ha 2022 r. pasxoauTe Ha ,Cupma pyn XonguHr ALl ce yBenuunxa ¢ 8 463 xun.ne. unu ¢ 264,80%

CMpsIMO YeTBBPTOTO TpMMeceumne Ha 2021 r.
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6.3. PUIHAHCOBUW NMPUXOON/PA3XOAN (HETO)

31.12.2022 31.12.2022 N3meHeHue W3meHeHune

XWn. nB.. XWn. nBe. (B xun. nB.) (%)

PurHaHCOBM pasxoam (790) (362) (428) 118,23%
PUHAHCOBU NPUXOAN 8 50 (42) (84%)
®duHaHcoBM npuxoam / pasxoam (HeTo) (782) (312) (470) 150,64%

Mpes yeTBbPTOTO TPUMECeUme Ha 2022 r. onHaHcoBUTE Npuxoam / pa3xoam (Heto) Ha ,Cupma Mpyn Xonaunr Al HapacTHaxa ¢ 470
XWI.NB. CNPSIMO YETBBPTOTO TpumMeceydme Ha 2021 r.

6.4. AKTNBU

Cymarta Ha aktuBuTe Ha ,,Cupma pyn XonamHr Al kbM Kkpas Ha 4eTBBbPTOTO TpuMeceumne Ha 2022 r. e cbe 17 096 xun. nB.
(16,04%) no-manka OT CTOMHOCTTa UM B Kpas Ha 2021 r.

HeTekyLim aktmBm: 31.12.2022 31.12.2021 U3meHeHne UsmeHeHve %
XWn. NnB. XWn. NB. (B8 xun. ne..)
MIMOTU, MaLLMHKN 1 CbOPBXEHNS 610 607 3 0,49%
HemaTepuanHu aktnem 6 542 9 664 (3122) (32,31%)
MHBecTMUMKM B AbLUEPHW NPeanpusTUS 67 035 78 141 (11 106) (14,21%)
MHBECTUUMOHHM MMOTK 9707 9 601 106 1,10%
[ObnrocpoyHu B3emaHust OT CBbp3aHu nuua - 3807 (3807) (100%)
['bnrocpoyHn TbProBCKM B3EMaHUs - 426 (426) (100%)
OTCpOYEHU JaHBYHN aKTUBM 833 - 833 H/N
OO6L0 HeTEKYLUU aKTUBM 84 727 102 246 (17 519) (17,13%)
TekyLuM akTUBK 31.12.2022 31.12.2021 N3meHeHue U3meHeHue
XWn. NnB. XUn. NnB. (B xun. nB.) %
Tbproscku B3eMaHus 73 60 13 21,67%
MpeannawiaHns n Apyru akTmem 35 170 (135) (79,41%)
B3emaHusi oT cBbp3aHu nuua 956 2293 (1337) (58,31%)
B3emaHusi oT gaHbUM BbpXy Aoxoaa - 17 a7) (100%)
[Mapu 1 napuyHn exBuBanNeHTU 3674 1775 1 899 106,99%
OOLLO TeKyLUU aKTUBKU 4738 4 315 423 9,80%
6.5. COBCTBEH KAIMAUTAIJ
31.12.2022 31.12.2021 U3meHeHne W3meHeHue
XWn. nB. XWn. nB. (B xun. ne.) (%)
AKLMOHEpeH kanuTan 59 361 59 361 - -
M3kyneHn cobcTBeHM akumm (85) (585) 500 (85,47%)
lMpemuneH peseps 5372 5497 (125) (2,27%)
Hpyrv pesepsu 1245 1141 104 9,11%
HepasnpeneneHa nevan6a oT MMHanNu roguHmn 7 559 8 028 (469) (5,84%)
TekyLy, (bouHaHCOB pesynTat 2123 1034 1 089 105,32%
O6wWo co6cTBEeH KanuTan 75 575 74 476 1099 1,48%

KbM Kkpasi Ha 4eTBBPTOTO TpUMeceune Ha 2022 r. cobcTBeHMAT kanuTan e HapacHan ¢ 1 099 xun. nB. cnpsaMo kpas Ha 2021 r.
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6.6. MACVBN

Cymarta Ha nacusute Ha ,Cupma pyn XonauHr® ALl kbM kpasi Ha YeTBbPTOTO Tpumeceune Ha 2022 r. e ¢ 18 195 xun. n..

(56,71%) no-manka OT CTOMHOCTTa UM B Kpas Ha 2021 r.

31.12.2022 31.12.2021 W3ameHeHue WameHeHue

XWn. nB. xun. ne. (B xun. n..) (%)

[MeHCMOHHM 3aabmKeHUst KbM NepcoHana 54 22 32 145,45%

[bnrocpoyHun 3aemm 7 457 9038 (1581) (17,49%)

3agbmKeHust No NMU3NHIOBU AOrOBOPU 116 102 14 13,73%

[bnrocpoyHn 3agbimKeHNst KbM CBbp3aHu nuua 1242 6179 (4 937) (79,90%)

OTCpOYEHN JaHBYHN NacuBK - 28 (28) (100%)

O6LL0 HeTeKyLM NacuBu 8 869 15 369 (6 500) (42,29%)

31.12.2022 31.12.2021 W3meHeHue W3meHeHue

XUn. nB. xun. ne. (B xun. nB..) (%)

3agbimkeHust KbM nepcoHana 237 356 (119) (33,43%)

KpaTkocpoyHu 3aemu 1418 6 832 (5 414) (79,24%)

3agbimKeHUst No NMU3NHIOBU AOrOBOPU 33 20 13 65%

THProBCKN 1 OpYrv 3aabIKEHUs 163 171 (8) (4,68%)

KpaTkocpo4yHu 3agbimKeHnst KbM 3170 9337 (6 167) (66,05%)
CBbp3aHu Nuua

TeKywim nacvmem 5021 16 716 (11 695) (69,96%)
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OBbNrocpoyYHN N KPaTKOCPOUHU 6aHKOBM 3aeMu

MonyuaTten Ha kpeauTa Mpu 6aHka Tun kpeauT Banyra 06w OcTaBawo [aTa Ha JNluxeeH Pa3mep Ha KpanHa Ob6e3ne4yeHune
pasmep 3aAbimKeHne B3eMaHe Ha NpoOLIeHT MecevHa [aTta Ha
Ha Kbm 31.12.2022 KpeauTta BHOCKa AoroBopa
KpeauTa (B neBa) (B neBa)
(B neBa)
Kpeautu, no kouto
EMUTEHTa e ANBbXHUK
3armor Ha B3emaHusTa Mo
porosop 3a busHec MHky6aTop
Basa+0.7 NeBG161P0O003-2.2.0012-
lOpobaHk Bbnrapus nyHKTa .HO He €0001/02.02.2012r.;
Cvipma Tpyn Xonavr Al Aﬁ’ P OBbpapadT nesa 4200 000 1105 21.07.2016 ni-man’xo o - 31122022 [orosopHa  unoTeka  Ha
o HeOBWKMM MMOT, HaxoAsL ce
1.7% ropuuwHo B Codwms, parioH Mnagocr,
6yn. Lapurpaacko woce 135,
a UMEeHHO eT. 5 oT crpapara.
Mpunoxumus
3a CbOTBETEH
nepuop Ha
onuxesiBaHe
Cupwma 'pyn XonavHr ALl YHukpeauT Bynbakk MHBecTuLMOHEH nesa 2800 000 - 15.12.2022 ;aiglz?nma - 15.12.2024  3anor Ha B3emaHus
nHoekc +1.5
NyHKTa, HO He
no-manko ot
1.5%
TpumeceveH
EURIBOR+1.3
Cupwma pyn Xonaunr A Obeavrena MHBecTuumoHeH eBpo 2933745 2615923 11.12.2021 NyHKTa, HO He 24 448 11.12.2031 Sanor Ha He[B/XuM  vMOT,
Bwvnrapcka baHka A} N10-Manko oT 3anor Ha B3emaHus
1.3% rogunwHo
TpumeceveH
OGennHena EURIBOR+1.2 3anor Ha B3emaHusi, 3anor Ha
Cupwma pyn Xonaunr A A MHBecTuumoHeH eBpo 6 391 652 5527 176 11.12.2021 NyHKTa, HO He 66 498 11.12.2029  TBLProBCKK npeanpusaTus,
Bvnrapcka baHka A} no-mManko ot 3anor Ha HeABWXUMU UMOTU
1.3% rogunwHo
TpumeceueH
OBemuHena EURIBOR+1.2 3anor Ha B3emaHus, 3anor Ha
Cupwma 'pyn XonauHr AL 4 MHBecTUUMOHEH eBpo 731131 731131 30.06.2022 NyHKTa, HO He 27 165 30.06.2027  psnose oT AbLEepHO
Bbnrapcka baHka Al 0-ManKo oT APYXKecTBo
1.3% roguwHo
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MonyyaTten Ha kpeauTa

Mpu 6aHka

Tun KkpeauTt

BanyTta

O6w, pasmep Ha
Kpeauta
(B neBa)

OcTaBawo
33 bIDKEHN
e KbM
30.09.2022
(B neBa)

Oarta Ha
B3eMaHe Ha
KpeauTa

InxseH
NpoLeHT

Pa3mep Ha
MeceuyHa
BHOCKa

(B neBa)

KpaitHa
fAaTa Ha
Aoroeopa

ObGe3neyeHne

KpeaunTu, no kouto
EMuTeHTa e rapaHT

Cwupma ContowbHe A

Cwupma ContowbHe AL

CavibHT ALl

CavibHT ALl

Enrsto Cuctemc Cocpust

ALl

Cwupma Megukbn Cuctemc

ObenuHeHa
Bbnrapcka baHka A}

ObenuHeHa
Bbnrapcka baHka A}

YHukpeant bynbaHk

YHukpeant bynbaHk

YHukpeant byn6aHk

“YHukpeaut bynbaHk”

OBbpapadT

Pesoneupawia
KpeauTHa NUHUSA

OBbpapadT

OBbpapadT

OBbpapadT

BaHkoB
peBonBupaly
KpeauT
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PIMN+1.2
NyHKTa, HO He
no-marko ot
1.3% roauwHo
PIMN+1.2
NyHKTa, HO He
no-marnko ot
1.3% roguwHo
Mpunoxumus
3a CbOTBETEH
nepuopa Ha
onvxasiBaHe
NpOMEHNMB
NNXBEH UHAOEKC
+3.5 nyHkTa,
HO He no-
manko ot 3.5%
Mpunoxumusa
3a CbOTBETEH
nepuopa Ha
onvxasiBaHe
NpOMEHNMB
NNXBEH UHAEKC
+1.3nyHKTa, HO
He no-Marnko
o1 1.3%
Mpunoxumus
3a CbOTBETEH
nepuop Ha
onvxasiBaHe
NpPOMEHNMB
NUXBEH UHAEKC
+1.3nyHKTa, HO
He no-Marnko
o1 1.3%
O0N+1.3%(Ho
He no-Marnko
ot 1.3%
rOAMLLHO)

20.12.2025

20.09.2025

8.8.2024

7.4.2025

15.12.2024

15.12.2023

3anor Ha B3emaHus,
3anor Ha TbproBCckU
npeaonpuaTtua, 3anor
Ha UMOTK

3arnor Ha B3eMaHus

3anor Ha B3emaHusi

3anor Ha B3emaHusi

3anor Ha B3emaHusi

3anor
B3eMaHus

BbPXY



Opyrv 3aemn u geno3utn Ha ,Cupma Mpyn XonamHr ALl n HeroBuTe ObLUEPHN ApYXeCTBa:

MpepocTtaBun Monyuun EUK XapakTtep Ha Bup BanyTta OcraBalyo [ara Ha NuxeeH KpaitHa pgata O6e3neyeHue
B3aMMOOTHOLIEHUsATa 3abIKeHue cKnioyBaHe Ha NpoueHT Ha gorosopa
KbMm 31.12.2022 porosopal [lata Ha %
B XUI. NB. nocnegHo
AOMbLITHUTENHO
crnopasyMmeHune
L,OHTOTEKCT" Al “Cvipma Mepgvkbn Cuctemc” AL 204054855 [AbLUEpHO ApYyXecTBO 3aem IleBa 1100 20.12.2022 2.80 31.12.2023 HeobesneyeH
,Cupwma pyn Xonaunr Af} ,Cupma Cu Ai* Al 205364846 [bLiepHo ApyXecTBO Baem IeBa 29 0321'001]:2206[29:{ 1.3 31.12.2023 HeobeaneyeH
,Cupma pyn Xonauur A “Cupma A Ec Oxun” O0O[ 201580558 [OpyxecTBo nog 061 KOHTPOs 3aem IleBa 7 26.04.2017 1.3,2.8,6.5 31.12.2023 HeobeaneyeH
,Cupma Fpyn XonanHr* All "Cupma At Cv Ec* All 203940550 [py*ecTao noa obLL KOHTpON 3aem Nesa 95 oL 13 31.12.2023 HeoBeaneven
,Cupma pyn Xonaunr Af] ,MnpuHa TexHonorumn* ALl 175149906 [pyxecTBo nog o6LL, KOHTpoN 3aem JleBa 295 10.01.2022 2 31.12.2023 HeobeaneyeH
,Cupwma pyn Xonaunr Af] "Cupma WHwypTex "A 205982173 [bLiepHo ApyXecTBO 3aem JleBa 200 03.10.2022 1.30 31.12.2023 HeobeaneyeH
,Cupma ContowbHc” ALl ,Cupma A Ec xun“ OO 201580558 [bLiepHo ApyXecTBO 3aem INeBa 107 12.12.2016 5 31.12.2023 HeoGeaneyeH
,Cupma ContowbHc” ALl ,Cupma pyn Xonaunr Al 200101236 [pyxecTBo Maiika [enoaut IleBa 2526 29.10.2020 0.1 31.12.2023 HeobeaneyeH
,Cvpma ContowbHe Al *®usnyecko nuue LA CBbp3aHo nuue 3aem IleBa 14 10.12.2021 2.5 12.04.2023 Heobe3neyeH
,Cupma ContowbHc” ALl *®usnyecko nuue CC HecBbp3aHo nuue 3aem IeBa 150 %ggggg 3 31.12.2023 HeobeaneyeH
,Cupma ContowbHc ALl *®uanyecko nuue CC HecBbp3aHo nuue 3aem JleBa 133 31.05.2022 2 31.12.2023 HeobeaneyeH
"Oatvkym"AL ,Cvipma pyn XonguHr ALl 200101236 [pyxecTtBo nop 061y KOHTpOn [Henosut Jlesa 514 04.01.2009 0.1 31.12.2023 HeobeaneyeH
"Ybpknomkuk KaHaga" "Cvipma pyn UHK" ?gx::;gawa Hecsbp3aHo nuue 3aem LLlaTckm nonapu 82 31.07.2017 0.01 31.12.2023 HeobeaneueH
"Cupma WHwyptex"A "Eny Ap Em ConiowbsHe" EAQL 200101236 [bLiepHo ApyXecTBO 3aem JleBa 187 14.07.2021 3.2 31.08.2023 HeobeaneyeH
Opyru 3aeMmu 1 Aeno3nTU, NONyYeHN oT Cupma Fpyn Xonauur ALl n HeroBuTe AbLUEPHU ApYXeCcTBa:
Nonyuun MpepocTaBun EUK XapakTep Ha Bup BanyTta OcraBallo [ata Ha JuxBeH npoueHT % KpaiHa parta Ha OGe3neyeHne
B3aMMOOTHOLUEHUsATa 3agbmKeHve CKIlouYBaHe Ha norosopa
KbM 31.12.2022 Aorosopal
B XUI. NB. Hata Ha
nocnegHo
AOMbIHUTENHO
cnopa3symeHue
“Cupma Meamkbn Cuctemc” ALl ,OnToTekct* All 200356710 fﬂ:“;f” non o6u4 3aem Nesa 1100 20.12.2022 2.80 31.12.2023 HeoBeaneueH
« o 02.01.2019
,Cupma Cun A" Al ,Cvpma pyn XonauHr* A} 200101236 [HpyxecTBo Maika 3aem JleBa 29 31.01.2021 1.3 31.12.2023 HeobeaneyeH
,Cupma pyn Xonaunr* Al ,Cvpma ContowbHc" All 040529004 [bliepHo ApyxecTBo Oenosut INeBa 2526 29.10.2020 0.1 31.12.2023 HeobesneyeH
Cvpma Mpyn Xonaurr* Afl "Oatukym"All 200558943 fg’:;’;i?ﬂo noa 06uy Oenoant Nesa 514 04.01.2009 0.1 31.12.2023 HeoBeaneyeH
"Cupwma pyn UHK" "Ybpknomxuk KaHapa" Hyxnectpata Hecsbp3aHo nuue 3aem IWarckm 82 31.07.2017 0.01 31.12.2023 HeobeaneyeH
KOMMaHust fonapw
"Cvipma UHwypTtex"A] *®unaunuecko nuue tOM CBbp3aHo nuue 3aem IleBa 7 30.08.2022 2.9 31.08.2023 HeobeaneyeH

* EMUTEHTBT € ONOBECTUI Camo MHULManuTe Ha pusnyeckuTe nuua, Ha KoUTo TOii e NPeAoCcTaBu 3aeMu, cnasBaiku pasnopenbute Ha 3akoHa 3a 3almTa Ha NMYHUTe AaHHK 1 OBLMAT pernameHT OTHOCHO 3aluuTaTta Ha JdaHHUTe
(PernamenT (EC) 2016/679, GDPR)

www.sirma.bg
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6.7. MAPUYHN MOTOLN

31.12.2022 31.12.2021 N3meHeHue N3meHeHne
XWn. NnB. XWn. NnB. (8 xun. ne..) (%)
HeTeH napvyeH NoTok OT onepaTvBHa AENHOCT 106 1092 (986) (90,29%)
HeTeH napuyeH NoToK OT MHBECTULIMOHHA 12 361 (7 247) 19 608 Win
OenHocT
HeTeH napuyeH NOTOK OT (oMHAHCOBA AENHOCT (10 565) 6 642 (17 207) H/N
HeTHa npomsiHa B napv 1 NapnyHn eKB1BaneHTu 1902 487 1415 290,55%
Mapu4HM NOTOLM OT NONOXUTENHU 1 @) ) @3) Win
oTpULATENHN KyPCOBW Pasnykm
Mapu 1 NapuyHM eKBMBaNEHTM B HA4anoTo Ha 1775 1288 487 37.81%
roguHaTa
Mapv 1 NapuyHn ekBMBaNEHTN B Kpas Ha 3674 1775 1899 106,99%
nepuoaa
[pyXecTBOTO HsIMa NWKBMOHW Npobriemu 1 onepvpa c Hanu4YHUTE pecypecu.
6.8. MOKA3ATENN N KOEOULIMEHTIN
Mpes nsteknuna MHaAHCOB NEpUOA KOMNaHUATa peanuanpa cnegHuTe MHaHCOBW pesynTaTu:
(Mokazamenume u KoeghuyueHmume ca us4ucreHu cbobpasHo ykasaHusima Ha b®b)
31.12.2022 31.12.2021 N3meHeHue
Ne MNokasatenu B xun. ne. cmouHocm (%)
1 Tlpuxoam oT onepatmMBHa AEAHOCT 13 703 4 631 9 072 195,90%
2 CebecTonHOCT Ha npogaxbute (3319) (3074) (245) 7,97%
3 bpyTHa nevanba/saryba 10 384 1557 8 827 566,92%
4 [pyrvn onepaTvBHU pasxoam (8 340) (122) (8218) 6 736,07%
5 T[leyan6a/3ary6a oT onepaTuBHaTa 4eNHOCT 2044 1435 609 42,44%
6 ®uHaHCcoBU Npuxoamn 8 50 (42) (84%)
7 ®uHaHcoBU pas3xoam (790) (362) (428) 118,23%
8 [Nevan6a/3aryba npeau pasxoam 3a AaHbLm 1262 1123 139 12,38%
9 Pa3xoau 3a gaHbLM 861 (89) 950 H/n
10 HetHa nevan6a/3aryba 2123 1034 1089 105,32%
11 [OveBupeHT (1 216) - (1 216) H/n
12 T[lapuyHu cpeacTBa U NapuUYHU eKBUBaNeHTn 3674 1775 1899 106,99%
13 MartepwuanHu 3anacu - - - H/n
14 KpaTkoTpaiHu aKkTmBm 4738 4 315 423 9,80%
15 O6uwa cyma Ha aKTuBUTE 89 465 106 561 (17 096) (16,04%)
16 CpepnHo aputMeTnyHa obLya CTOMHOCT Ha 05 718 09 137 (3 419) (3.45%
akTMBuUTE 3a 5 TpUMeceuus
17 KpaTkoCpo4HM 3aabImKeHUs! 5021 16 716 (11695) (69,96%)
18 [Owbnr 9024 15990 (6966)  (43,56%)
19 MacwBwu (NpuBReYeHn cpeacTaa) 13 890 32 085 (18195) (56,71%)
20 CobcTBeH kanuTan 75 295 74 476 819 1,10%
21 CobcTBEH kanuTan cpefgHo apuTMeTUYHO 5 74 438 74 974 164 0.22%
TpUMeceyns
22 O6opOTeH KanuTarn (283) (12 401) 12118  (97,72%)
23 bBpoii akuum kbM Kpasi Ha nepuoga (xun. 6pos) 59 361 59 361 - -
24 Tevan6a/saryba ManuMHCTBEHO yyYacTme - - - H/N
25 Pasxogwu 3a nuxsu (355) (310) (45) 14,52%
CpepHo npeTerneHa ueHa ot nocnefaHa 6opcosa
26 cecus 0,7375 0,442 0,2955 66,86%
MocnepgHa ueHa Ha akumsa oT nocneaHa bopcosa
27 cecus 0,75 0,44 0,31 70,45%
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UN3meHeHue

Mokasateny 31.12.2022 31.12.2021 CmodiHocm (%)
EBITDA 2215 2 000 215 10,75%
DEPRECIATION (598) (567) (31) 5,47%
EBIT 1617 1433 184 12,84%
FIN/INVEST NET (782) (312) (470) 150,64%
EBT 1262 1123 139 12,38%
ROA 0,0237 0,0097 0,01403 144,55%
ROA(BSE) 0,0222 0,0104 0,01175 112,65%
Debt/EBITDA Ratio 4,0740 7,9950 (3,92096) (49,04%)
Quick Ratio 0,9436 0,2581 0,6855 265,56%
ROE (BSE) 0,0285 0,0139 0,0146 104,87%
ROE 0,0285 0,0139 0,0146 104,87%
Debt/Equity Ratio (BSE) 0,1845 0,4308 (0,2463) (57,18%)
KoedmumneHTn 3a peHTabunHocT
Hopwma Ha 6pyTHaTa nevan6a (3/1) 0,7578 0,3362 0,4216 125,39%
Hopma Ha nevan6arta oT onepaTtuBHa genHocT (5/1) 0,1492 0,3099 (0,1607) (51,86%)
Hopwma Ha HeTHaTa nevan6a (10/1) 0,1549 0,2233 (0,0683) (30,61%)
KoedmumneHTH 32 aKTMBY U NMUKBUAHOCT
ObpawaemocT Ha aktusute (1/15) 0,1432 0,0472 0,0960 203,37%
O6pawaemocT Ha aktusute (1/16) (BSE) 0,1432 0,0467 0,0964 206,47%
ObpawaemocT Ha 06opoTHUA kanuTan (1/22) (48,4205) (0,3734) (48,0471) 12 866,15%
Tekywa nukengHocT (14/17) (BSE) 0,9436 0,2581 0,6855 265,56%
Bbp3sa nukenaHocT ((14-13)/17) 0,9436 0,2581 0,6855 265,56%
AbcontoTHa (He3abasHa) nukeuaHocT (12/17) 0,7317 0,1062 0,6255 589,10%
KoedomumneHTn 3a eqHa akums
LieHa/lTpuxoawm ot Mpopax6tu P/S (BSE) (26/(1/23)) 3,1948 5,6656 (2,4708) (43,61%)
LleHa/lNevan6a P/E (BSE) (26/(10/23)) 20,6212 25,3748 (4,7537) (18,73%)
Llena/CyeTtoBogHa ctorHocT P/B (BSE) (26/(20/23)) 0,5814 0,3523 0,2291 65,04%
KoeduumeHT Ha MNpogaxbu 3a egHa akums (1/23) 0,2308 0,0780 0,1528 195,90%
KoedwmumeHT Ha Neyanba 3a egHa akuus (10/23) 0,0358 0,0174 0,0183 105,32%
KoedwmumeHT Ha BanaHcoBa CTOMHOCT 3a egHa akums (21/23) 1,2540 1,2512 0,0028 0,22%
KoedunumeHTtn 3a passutne
Temn Ha npupacT Ha npogaxoute 1,9590 0,0214 1,9376 9 056,68%
Temn Ha npupacT Ha 6pyTHaTa nevanba 5,6692 (0,1468) 5,8161 H/N
Temn Ha NpupacT Ha aKkTuBUTE (0,1604) 0,1362 (0,2966) H/N
KoedumumeHTn 3a nuBbpuax
KoedwmumeHT Obnr / O6wo aktmem (18/16) 0,0943 0,1613 (0,0670) (41,55%)
KoedpuumeHnT Obnr / Kanutan (18/(18+21)) 0,1081 0,1771 (0,0690) (38,97%)
KoedwmumeHT Obnr / CobeTBeH kanutan (18/21) 0,1212 0,2153 (0,0941) (43,69%)
KoedwmumeHT 060 aktneu / CobetBeH kanuTan (16/21) 1,2859 1,3347 (0,0489) (3,66%)
[Ma3apHa kanuTanu3aumsa Ha KoMnaHuaTa 44 521 26 119 18 402 70,45%)
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6.9 COEJIKM CbC CBbP3AHU JIMLIA

CB'bp3aHMTe nuua Ha ﬂ,py)KeCTBOTO BKIOYBAT COOCTBEHMLMTE, OblUepHU n acoumnpaHu npegnpuaTua, KnkovoB yrnpaBJieHCKNU

nepcoHan, v Apyru onucaHu no-gony.

AKO He e Uu3pU4HO ynoMeHaTo, TpaH3akuunte CbC CBbp3aHW JiMua He Ca M3BbpLUBaHU Mpu cneyuanHu ycrnoeBua M He ca

npegoctaBAHU NN nony4yaBaHU HUKAKBM rapaHunn.

Caenku ¢ AbLepHU NpeanpuaTUs

31.12.2022
Xun. ne.
MoKynku Ha CTOKW 1 ycnyrn
- MOKYMNKW Ha ycnyru
- CodbTyepHu ycnyru -
- Peknama (42)
- MOKYMKW Ha CTOKM
- Odmc KoHCyMaTVBU -
- MuBeHTap 1)

- KoMMNoTbpHN KOMNOHEHTH 1)
MNokynka Ha OMA (5)

Mpopax6a Ha CTokW 1 ycnyrn

Mpopax6a Ha ycnyru
- O6nayHu ycnyrm -
- AODMUHMCTPATUBHU, CHETOBOAHM YCNyrn 964

- Haemn 513
- KoHcyntaHTckm yenyrm 31
- MNpopax6a Ha NuLeH3n 1238
- TexHn4yecka nogapbxka 22

- MapkeTuHr 1 peknama -

- CodbTyepHu ycnyru -
Mpopax6a Ha cTokn

- KoHcymatumeu 58
MonyyeHun guBuaeHTN 9945

- Mony4eHn genosntn -
- Bb3cTaHOBEHM Nony4yeHn 4enos3nTu (975)

- MNony4eHn 3aemmn 1400
- Bb3cTaHoBeHu nonyyeHn 3aemu (1 400)
- MNpepocTtaBeHn 3aemu (398)
- Bb3cTaHoBeHM npegocTaBeHn 3aemu 2143
- NIMXBMW MO NONy4YeHW Aeno3nTn 100
- NIMXBM MO NONyYeHn 3aemMu 7
- NINXBMN NO NpefoCcTaBeHn 3aemMn 27

Caenku ¢ Apyru CBbLp3aHu nuua

31.12.2022
Xun. nB..
Mokynku Ha ycnyru
- HTepHeT (43)
- KoHcynTaHTCckmn yenyrm -
- AGoHameHTH -
Mpopax6a Ha ycnyrm
- AAMUHNCTPATUBHMW, CHETOBOAHN YCNyrn 165
- Haemu 76
- KoHcynTaHTCkm yenyrm 8
- TexHuyecka nogapbxka 14
MoKynkn Ha CTOKu
- Koncymatueu 6
- MpepocTaBeHn 3aemu (295)
- Bb3cTaHOBeHM NpegocTaBeHn 3aemMun 46
- Nnxsu no nonyyeHn Aenosuntu 8
- N'nxsu no npegoctaBeHn 3aemun 1

Caenku ¢ Kn4os ynpaBJ/ieHCKU nepcoHan

31.12.2021
Xun. nBe.

2300
(915)

(196)
209
166

25

31.12.2021
Xun. ne.

(20)
(7)
(@)

155
47
6
15

KniouoBumsAT ynpasJieHCKM nepcoHas Ha ,upy)KeCTBOTO BKITIOYBA uneHoBeTe Ha CbBeTa Ha AUpeKkTopuTe. B'b3Hana)K,Cl.eHI/IF|Ta Ha

KIHO4O0BKA yNpaBfieHCKU NepcoHan BKM4YBaT cneaHnTe pasxogu:

31.12.2022 31.12.2021

Xun. nB. Xun. ne.

3annatu, BKIIOYNTENHO GOHYCH (486) (448)

Pa3xoau 3a coLuanHn ocUrypoBKi (8) ()

O6LWo BBb3HarpaxaeHus (494) (455)
”Cupwma Npyn Xonauur” Al 33
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7/ [MEPCOHAITN EKOJ10TI' A

7.1 EKOJIOTUA

,Cvpma pyn XonguHr Al oTcTosiBa M crnasBa aHraXUMEHTWTE CU B CbOTBETCTBME C HaLMOHANHOTO 3aKOHOAATencTBO B
obrnactta Ha onasBaHe Ha okorHata cpega. KomnaHusita npunara Mepku 3a pasgenHo cbbupaHe Ha oTnagbuuTe,
MVHUMMU3MPAHE, OMOsI30TBOPSIBAHE M peuyvKnvpaHe Ha GuToeuTe oTnagbum. KoMnaHusTa crnps N3rnon3BaHeTo Ha nrnacTMacoBu
Yaium, KaTo Te 6sIXxa 3aMeCTEHM C NopLEnaHOBY Y CTbKIEHU.

7.2 NEPCOHAI

,D,py)KeCTBOTO CYUTa, 4Ye HeroBute CNyXuUTenn Urpadt Kr4oBa posid B pa3BUTUETO Ha Herosuna Ou3Hec M MocTuraHeTo Ha
obwute KoprnopaTuBHW Uenn 1 crnegosatesiHo otaena cneunanHo BHUMaHME Ha pa3BUTUETO Ha obuwa cTpaTterna u NoNIMTUKU
No OTHOLUEeHMEe Ha ynpaBfieHMeTo Ha HYoBELUKUTE pecypcu.

Monutuknte Ha ,,Cmpma prn XonguHr® Al B TOBa OTHOLUEHWE Ca HACOYeHW KbM CTUMynupaHe Ha OTroBopHOCTTa "
MOTMBUPAHOCTTA Ha NepcoHarna 3a U3NbJIHEHNETO Ha Bb3NOXXeHUTe My 3aJa4u U uenu.

[pyxecTBOTO 1 NpeAnpuaTHATa B rpynarta npunaraT onpegeneHn kputepum 3a nogbop Ha nepcoHana u cuutar, vye pasnonarat
¢ ambuumoseH ekun oT npodecroHanmcTy, crnocobeH Aa npecrieasa NOCTaBeHWUTE CTpaTernyecky u onepaTtnexm uenu. ,Cupma
pyn XonawmHr* Al nHBecTnpa B pasnuyHu nporpamu 3a oby4eHne Ha CBOUTE CMYXUTENW U MPeAoCTaBsA Ha CMYXUTENUTE Cu
Bb3MOXHOCTM 32 NPOdECHOHanHoO passuTue.

CrpykTyparta Ha nepcoHana Ha ,Cupma Npyn XonauHr‘ A[]l uma cnepgHaTta guHamuka:

31.12.2022 31.12.2021

Cupwma Mpyn Xonguur Al Bpon Bpon
cnyxurenu Cnyxutenu

Ta 20 20
OYK 9 6
OBLLOo 29 26

OMUCAHME HA BCAKAKBU OOrNOBOPEHOCTU 3A YYACTUETO HA CINYXWUTEINUTE B
KAMUTAJIA HA OPYXECTBOTO.

He cbliecTByBaT [OrOBOPEHOCTM 3a yYacTue Ha CIYKUTENU B KanuTtana Ha [1pyecTBoTo.

8/ PNCKOBWU ©AKTOPU

Llenu n nonutnka Ha PBKOBOACTBOTO NO OTHOLWEeHUe yrnpaBrieHne Ha pucka

,D,py)KeCTBOTO € M3NOoXEeHO Ha pas3nunyHu BMOOBE pUCKOBE MO OTHOLUEHWEe Ha CbVIHaHCOBVITe CU UHCTPYMEHTW. Han-3Haunmute
CbI/IHaHCOBI/I PUCKOBE, Ha KOUTO € U3JOXEeHO ,ﬂpy)KeCTBOTO Ca nasapeH puck, KpeanTeH pUCcK U NMKBMAEH pUCK.

YHpaBneHmeTo Ha puCka Ha D,py)KeCTBOTO Ce ocCbllecTBABa OT UeHTpanHata agMUHUCTpaunAa Ha ﬂpy)KeCTBOTO B
CbTPYyOHUYECTBO CbC CbBeTa Ha OnpeKkTopuTe. anIOpIATeT Ha PbKOBOACTBOTO € Aa OCUTYypU KPaTKOCPOYHUTE N CPEQHOCPOYHU
napn4yHU NOTOLK, KaTO HaManu n3naraHeTo cu Ha CbI/IHaHCOBI/I nasapu.

,D,py)KeCTBOTO He Cce 3aHMMaBa aKTUBHO C TbpryBaHeToO Ha CbVIHaHCOBVI aKTUBU 3a CneKkynaTtueHU Uenn, HUTO NbK U3gasa onunn.

Haii-cbLyecTBeHNTe hMHaHCOBY PUCKOBE, Ha KOUTO € U3NoxeHo [IpyXecTBOTO, ca OnucaHu no-Aorny.
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8.1 AHanus Ha nasapHuA pUckK

BcneacTtene Ha n3nonssaHeTo Ha PUHAHCOBU WHCTPYMEHTU D,py)KeCTBOTO € U3NOXEeHO Ha nasapeH pUCK U NO-KOHKPEeTHO Ha
PUCK OT NMPOMEHN BbB BanyTHUA KYPC, JNIMXBEH PUCK, KAKTO U PUCK OT NMpoMAHaATa Ha KOHKPETHU LUEeHWN, KOeTO Ce ObJIKU Ha
onepaTvBHaTa 1 UHBECTULMOHHATA AEMHOCT Ha upy)KeCTBOTO.

8.1.1 BanyTteH puck

Mo-ronsimata yacT OT caenkuTe Ha [pyXecTBOTO ce ocbluecTBsiBaT B Gbnrapckv neea. YyxaectpaHHUTE TpaH3akumu Ha
[pyxecTBOTO, AEHOMUHUPAHW TNaBHO B LATCKU Aonapw, manarat [JpyXecTBOTO Ha BanyTeH puck. 3a ga Hamanu BanyTHUs
puck, OpyxecTBOTO criefn NapuyHUTE MoTOUM, KOUTO He ca B Gbnrapcku nesa. o npuHUMN MMa OTAENHW npouedypu 3a
yrnpaBrieHe Ha pucka 3a KpaTKOCpPOuHUTE (A0 6 Meceua) WM ObNrOCPOYHUTE MAPWYHM MOTOLM B YyxaecTpaHHa Banyta. B
cnyyauTe, KoraTo CymuTe 3a NnnaiiaHe v nonyvyaBaHe B OonpefeneHa BanyTta ce 04akea Aa ce KOMrneHcupaT B3anuMHO, TO Toraea
He ce Hanara AOMbIIHATENHO XeMKnpaHe.

8.1.2. JlnxeeH puck

MonutukaTta Ha [pyXecTBOTO € HacoveHa KbM MUHUMU3NPaHE Ha MUXBEHWSI PUCK MPU AbArOCPOYHO (hMHaHcupaHe. 3atosa
OBbNrOCPOYHNUTE 3aeMU ca OBMKHOBEHO C dmKcupaHu nuxseHu npoueHTU. Kbm 31 gekemBpu 2022 r. [pyxecTBOTO He e
M3MOXEHO Ha PUCK OT MPOMSsIHA Ha MasapHWTe NMXBEHW MPOLEHTU no GaHkoBWTE cu 3aeMwu. Bcuuku duHaHCcoBM akTuBM ©
nacuem Ha [pyXeCTBOTO ca C PMKCUPaHN MUXBEHN NPOLIEHTU.

8.2 AHanus Ha KpeauTHUA PUCK

KpeauTHWsT puck npeacTaBnsiBa pUCKbT AafeH KOHTpareHT Aa He 3annaTtu 3agbihKeHMeTo cu KbM [pyKecTBOTO. [1pyXecTBoTo
€ W3MNOXEHO Ha TO3W PUCK BbB Bpb3Ka C PasfMyHM (PUHAHCOBM MHCTPYMEHTW, KaTo Hanp. Npu npegocTaBsAHETO Ha 3aemMM,
Bb3HWUKBaAHE HA B3eMaHWsi OT KIIMEHTU, Aerno3npaHe Ha cpeacTsa u apyru. ManaraHeTto Ha [pyXecTBOTO Ha KpeauTeH pUCK e
orpaHu4eHo Ao pasMepa Ha 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTWMBK, NPU3HATU B Kpasi Ha OTYETHUSA nepmog,

[pyXecTBOTO pefoBHO criedu 3a HeM3MbIHEHWMETO Ha 3aQbIKEHUSTA Ha CBOM KIMEHTU U APYMY KOHTPAreHTU, YCTaHOBEHM
VHAOMBMAOYANHO UMW Ha rpynW, W U3non3Ba Tasu MHOPMaLMsi 3a KOHTPON Ha KpeduTHUs puck. KoraTto pasxoauTe He ca
npekaneHo BMCOKMW, ce HabaBAT 1 M3MON3BaT AaHHW 3a KPeAUTEH PENTUHT OT BBbHLUHW U3TOYHWLM U/MNN (DPUHAHCOBM OTYETH Ha
KMUEHTUTE U OpyruTe KOHTpareHTW. MonuTuka Ha [pyxecTBOTO € Aa M3BbpLUBA TPaH3aKUMM CaMO C KOHTpareHTn ¢ Aoobp
KpeOuTeH PeTUHT. PbKOBOACTBOTO Ha [pyXeCTBOTO CYMTA, Y€ BCUYKM ropecrnoMeHaT (hMHaHCOBW akTUBM, KOUTO He ca Gunu
obesLeHsiBaHM UK ca C HAaCTbNWUM Nafex npe3 NpeAcTaBeHUTe OTYETHU Neproam, ca (MHAHCOBU aKTUBK C BUCOKA KpeaUTHa
OLIEHKa.

[pyxecTBOTO He e NPefoCcTaBsAno (YMHAHCOBUTE CU aKTUBU KaTo obe3neveHne no Apyru COEnKM OCBEH kaTo obesneyveHue Ha
nony4yeHu 6aHKOBU 3aeMW.

Mo oTHOLEHNE Ha TbProBCKUTE U APYr B3EMaHWA [Jpy>KeCTBOTO HE € U3NOXEHO Ha 3HaYUTENeH KpeauTeH PUCK KbM HUTO €AnH
OTAENEeH KOHTPareHT Unu KbM rpyna oT KOHTPareHTU, KOMTO MMaT CXO4HW XapakTepUCTUKW. TbproBCckUTe B3eMaHNs ce CbCTOAT
OT Manbk 6pon KNMeHTV B edHa UHAYCTpuM U reorpadckm obnactn. Ha 6asaTta Ha nCTopuyecku nokasatenu, PbKOBOACTBOTO
cynTa, Ye KpeauTHaTa OLeHKa Ha TbProBCKW B3EMaHWsi, KOUTO He ca C M3TeKbI nagex, e Aobpa.

KpeauTHWST puck OTHOCHO Mapy M NapuyHW eKBMBANEHTW Ce CuMTa 3a HEeCbLUECTBEH, Tbil KaTO KOHTpareHTUTe ca GaHku c
nobGpa penyTauus U BUCOKa BLHLUHA OLEHKA Ha KPeaUTHUS PEATUHT.

8.3 AHanus Ha NMKBUAHUA PUCK

JINKBMOHWMAT pUCK NPeACTaBnsiBa pUCKbT [Ipy>KeCTBOTO [Aa HE MOXe [a noracu CBouTe 3agbihkeHus. [pyXeCcTBOTO nocpelua
HYXXOMTE CU OT NMUKBMOHM CPeACTBa, KaTo BHMMATENHO crneau nnaliaHusTa no noracuTerniHUTE NnaHoBE Ha AbMroCPOYHUTE
(PUHAHCOBU 3a4bIMKEHNS, KaKTO U BXOASALIMTE U U3XOASALLM NapUYHU NOTOLM, Bb3HUKBALLWM B XOA4a Ha onepaTuBHaTa OEWHOCT.
HyxauTe oT NUKBMAHW CPEACTBA Ce CreasaT 3a pasfvyHu BPEMEBU NEPUOaN - eXXEAHEBHO N eXeceaMUYHO, KakTo 1M Ha 6asaTa
Ha 30-gHeBHM NporHo3n. Hyxxaute oT NMKBMAHU CPEACTBa B ObMArocpodeH nnaH - 3a nepwogu ot 180 1 360 gHu, ce onpenensT
MeceyHo. HyxxauTe oT napuyHu cpefcTBa Ce CpaBHSBAT CbC 3aEMUTE Ha pasnonoXeHue, 3a Aa 6baaTt YyCTaHOBEHU U3NULWBLM
wnu geduuutn. To3n aHanus onpegenst Aanv 3aeMuTe Ha pasrnoriokeHUe Lie ca JOCTaTbyHM, 3a Aa MOKPUAT HYXAWTe Ha
[pyxecTBOTO 32 Nepuoga.

[pyxecTBOTO AbpxU Napu B 6poit, 3a Aa nocpella NUKBUOHUTE CU HyXau 3a nepuoaum Ao 30 aHu. CpedcTea 3a AbrOCPOYHUTE
TNIMKBUOHWU HY)XXOW Ce OCUrypsiBaT Ypes 3aemu B CbOTBETHUSA pasmep 1 npoaaxbda Ha AbNrocpoYHN PMHAHCOBM aKkTUBM.

dPuHaHCOBMTE aKTUBMU KaTo cpencTBO 3a ynpaBlieHUe Ha NMIMKBUOAHUA PUCK

I'Ipvl OoUueHABaHeTO N ynpaBlieHMeTO Ha NMUKBUOAHUA PUCK ﬂpy)KeCTBOTO OT4yUTa O4YakBaHUTE NapuyHW notoun oOT d)I/IHaHCOBM
WHCTPYMEHTU, No-cneunasnHo Hann4HnuTe napnvHn cpeactea U TbProBCKU B3eMaHUA. Hanunynute napnyHU pecypcu U TbProBCku
B3€MaHUA He HaaBULWABAT 3HAYUTENTHO TEKYLLNUTE HYXOUN OT U3XOOAL NapU4eH NoTOoK. CbrnacHo ckrnoveHnTe [0orosopu BCUYKU
Napun4yHM NOTOUU OT TbProBCKN U OpYrn B3eMaHua ca Ab/MKUMKX B CPOK A0 LWeCT Mecela.
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9/ NHOOPMALIMA 3A CbBUTUA N TTOKASATEJIIA

C HEOBUYAEH 3A [OPY>XXECTBOTO XAPAKTEP,
NMALL CblWECTBEHO BJIIMAHUE BbPXY
OEMHOCTTA MY, U PEANU3NPAHUTE OT HEFO
NPUXOAN N N3BBPLWIEHN PA3XOOW, OUEHKA HA
BIMAHWNETO WM BbBPXY PE3YINTATUTE T1PE3
TEKYWWA NMEPNOA.

Hsma cbbuTtna 1 nokasatenu c HeobuyaeH 3a APYXEeCTBOTO XapakTep, MMallX CbLLeCTBEHO BJIUAHNE BbPXY AenHocTTa My, n
peanu3npaHnTe OT Hero Npnuxoan n n3BbpLLUEHN pas3xodun, olueHKa Ha BIIMAHMETO UM BbpPXY pe3ynTtaTtute npes Tekywuna nepuoa.

10/ NHOOPMALNA 3A COEJIKWN, BOOAEHU

N3BBbHBAJIAHCOBO - XAPAKTEP W BW3HEC LE/N,
MOCOYBAHE ®UNHAHCOBOTO BB3OEWCTBME HA
COENKUWTE BbBPXY [OEWHOCTTA, AKO PUCKbT WU
NON3NTE OT TE3W CAOENKMN CA CbLWECTBEHU 3A
AOPYXXECTBOTO W AKO PA3KPUBAHETO HA TA3U
NHPOPMALUMA E CBbWECTBEHO 3A OLUEHKATA HA
PNHAHCOBOTO CbCTOAHUE HA OPY>XECTBOTO.

Hsama coenku, BogeHu n3BbHOanaHcoBo.

11/ AHAIN3 N OLUEHKA HA TIOJIMTUKATA OTHOCHO

YMNPABJIEHWETO HA ®NHAHCOBUTE PECYPCU C
NMOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCJ1Y>KBAHE HA
SAOBIDKEHUATA, EBEHTYAJIHUTE 3ATMNJIAXU U MEPKW,
KOUTO AOPYXECTBOTO E TIPEATNPUEN UM TNPEOCTOU
OA TPEAOMNPUEME C OI'TIEQ OTCTPAHABAHETO M.

YnpaBrneHneTo Ha (PMHAHCOBUTE Pecypcu € MOAYMHEHO Ha WM3MCKBAHETO 3a AOCTMraHeToO Ha MakcumariHa edqekTUBHOCT C
e[HOBPEMEHHOTO CbOMoaaBaHe Ha CPOKOBETe 3a MnaliaHe AOroBOpPeHU KakTo C AOCTaBuMuM, Taka U C KnueHTu. Tosa
0O3HayaBa NPeMMYLLECTBEHO U3MON3BaHe Ha COBCTBEHU CPeACTBa, KOETO BOAU A0 NO-Marnku (UHAHCOBU Pa3xoay U pasxoaute
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3a nuxsu. OT gpyra ctpaHa, no To3M Ha4yuH ce 3anassa W 3Ha4nM pe3epB OT HeyCBOEHU KpeauTu, C KOUTO Morat aa 6baar
OGCJ'Iy)KBaHI/I KaKTO TeKyLUUn, Taka N MHBECTULMOHHU pa3xoau C, KOeTo Ce nogabprKa BUCOKa NMUKBUOHOCT Ha niawaHuATa.

Bb3MOXHOCTTa Ha OpYXeCTBOTO 3a 06CMyXBaHe Ha 3a4bIMKEHUsITA Cce U3passiBa C NOKa3aTeNuTe 3a NMKBUAHOCT B ONUCAHNETO
Ha NMUKBUOHUS PUCK B HACTOSAWMS Aoknad. BugHo oT cToHoCcTUTE Ha nokasatenute 3a nukeugHocT, Cupma Mpyn Xonamdr AL
HsMa npobnemu Npu nocpellaHe Ha 3agbiPKEHNUATa CU, KaKTO B CPeHOCPOYEH, Taka M B AbIrOCPOYEH acnekT. [pyxecTBOTO
MMa perynsipHuM MocTbhneHus oT npofdaxba, CblUeBpeMeHHO non3sa M GaHKoBM OBbpApaddTM, KOETO My MNo3BossiBa Aa

o6CcnyxBa 3a4biMKEHNSTA CY, KAaTO YCMELLHO ynpaBsrsiBa (oMHAHCOBUTE CU PECYPCU U HOPMATTHO 1 CBOEBPEMEHHO Aa o6Crnyxsa
3abIKEHUATA CU.

12/ OUEHKA HA Bb3MO>XXHOCTUTE 3A PEAJIU3ALINA

HA NHBECTUUMOHHNTE HAMEPEHUWA C NMOCO4YBAHE HA
PASMEPA HA  PASIMOJNATAEMATE  CPEOCTBA U
OTPA3SABAHE HA  BBb3MOXHWTE T[POMEHU B
CTPYKTYPATA HA ®VIHAHCUPAHE HA TA3/ OEMHOCT.

PBHKOBOACTBOTO OLEHSIBA, Ye € Bb3MOXHa peanu3auusta Ha MHBECTULMOHHUTE HaMepeHusi, AeKnapupaHu ¢ mpocrnekTa 3a
MbPBUYHO Ny6nnYHO npeanaraHe.

13/ NHOOPMALMA 3A HACTBIAIIN NMPOMEHW TPE3

OTHETHUNA TIEPMOO B OCHOBHWUTE T[MPUHUUIA 3A
YMNPABJIIEHNE HA OPY>XECTBOTO W HA HEIOBATA
NKOHOMUWYECKA I'PYTIA.

Hama HacTbnunm NpoMeHn npes3 OTYEeTHUA nepuoa B OCHOBHUTE MPUHUKMNM 3a ynpaBneHWe Ha OpYXeCTBOTO WM Ha HerosaTa
MKOHOMUYECKa rpyna.

14/ NHOOPMALIA 3A OCHOBHUWTE

XAPAKTEPUCTUKN HA TIPUNTATAHWUTE OT OPYXECTBOTO
B NMPOLIECA HA N3FOTBAHE HA ®MUIHAHCOBWTE OTYETU
CNCTEMA 3A BbTPEWEH KOHTPON W CUCTEMA 3A
YTPABJIEHVE HA PUCKOBE.

FPeLKNn U HeBEPHN N3NOXeHUA, OoNyCHATU B pe3ynTaT Ha
OencTBus Ha cyeToBofgHaTta cuctema. B Ta3n Bpb3ka

Cnopen Gbnrapckoto 3aKOHOAATENICTBO PLKOBOACTBOTO
crneaBa [da M3rOTBA MEXOMHEH [OoKnad 3a OenHocTTa,
KaKTO M (PMHAHCOB OTYEeT 3a BCSKa TPMMeceYeH nepuon,
KOWTO f[a [f[aBa BspHA M YecTHa npeactasa  3a
(HPMHAHCOBOTO CbCTOsIHME Ha [lpy)KecTBOTO KbM Kpasi Ha
rogvHaTa, 3a (PyHaHCOBUTe pe3ynTaTy OoT AelHoCTTa U 3a
napuyHuMTe MoOTOUM B CbLOTBETCTBME C MpUnoXumara
cyeToBogHa pamka. OTroBOPHOCTTa Ha PbKOBOACTBOTO
BKIMIOYBA U NpunaraHe Ha cuctema 3a BbTPelleH KOHTPOr
3a npepoTepaTsABaHe, paskpuBaHe W UM3NpaBsiHe Ha

@”prma Fpyn Xonauur” Al
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PBKOBOACTBOTO CMasBa CliedHUTE OCHOBHW MPUHUMNW B
CBOSiTa AENHOCT:

npuabpxaHe KbM onpegeneHa ynpaBlieHCKa WU
C4YeTOBOAHA NMONUTUKa, OrnoBecTsABaHa BbB (bVIHaHCOBI/ITe
oT4eTH;

n3BbpLIBaHe Ha BCUYKMN onepauun B CbOTBETCTBMNE

CbC 3akOHOBUTE U NOA3AaKOHOBUM HOPMATUBHW aAKTOBE;
oTpassaBaHe Ha BCUYKN cbouTUSA n onepauun
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CBOEBpPEMEHHO, C TOYeH pa3mep Ha CymuTe B
noaxoaswwmTe

- CMETKM U 3a CbOTBETHUA OTHETEH nepuon, Taka 4e Oa
no3BoNiABaT U3rOTBAHETO Ha d)VIHaHCOBVITe oT4yeTn B

CbOTBETCTBME C KOHKPETHO 3ajajeHaTta cyeToBoAHa
pamka;

- CnasBaHe Ha npuHUMNa Ha npegnasnmeoCcTTa  npu
oueHkata Ha aktueute, nacueute, npuxoaute "
pasxoguTe;

- YCTaHOBABaHE U rnpekpaTtdaBaHe Ha U3aMaMu U rpeLlku;

- MbJTHOTA M NPaBUINHOCT Ha cHeToBOAHATa VIH(t)OpMaLI,VIFI;

15/

NHOOPMALINA

- U3rOTBSIHE Ha HagexaHa dumHaHcoBa MHdOpMaLus;

- NpuabpXkaHe KbM MeXayHapogHWTe CcTaHaapTM  3a
MHaHCOBa OTYETHOCT W CrnasBaHe Ha MpuHUMNA Ha
[OencTeaLlo npeanpuaTue.

MeXanHHUAT nHansnayaneH puHaHCOB OTYET € CbCTaBeH
npu cnassaHe Ha MpUHUMNA Ha AercTBalo npeanpuaTme
KaTo ca B3eTU npeaBua BBL3MOXHWTE edekTn ot
npoAbIKaBaloTO Bb3AeNCTBME Ha naHgemusTa  oT
KoBua-19 un craptupanata nbnHomawiabHa BOeHHa
VMHBa3us B YkpaiHa.

MNpe3 oT4eTHUA Nepuop He ca HaCTLNUIW NPOMEHMN B
OCHOBHUTE MPUHUMNM Ha ynpaBneHue Ha “CUPMA
“rPYN XONAWHI AL.

3A NMPOMEHNTE B

YMNPABUTEINHUTE W HAO3OPHUTE OPIFrAHW T1PE3
OTHETHNA PNHAHCOB MNEPNOL,.

Hsima npomeHu npe3 pasrnexaaHusi nepuoa.

16/

NHPOPMALIVA

3A WSIMNON3BAHETO HA

CPEOCTBATA OT N3BbPWEHA HOBA EMWCUA LUEHHU
KHWXA NMPE3 OTYETHUA NMEPUOM.

I'Ipea OTYETHUA Nepuoa He Cca U3nonsesaHu cpeacTtea OoT HoBa eMUCKUA.

17/ AOAHHW  3A  OUWPEKTOPA 3A BPB3KM C
NMHBECTUTOPA, BKIMIOYUTEJIHO TEJIE®OH N AOPEC 3A

KOPECMNOHAOEHUWA.

Cranucnas TaHyLweB

byn. ,Llapurpaacko woce* 135, eT. 3
Codpus 1784

ir@sirma.com

TenedoH 3a Bpb3ka: +359 2 976 8310

O”prma Fpyn Xonauur” Al

www.sirma.bg
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18/ NMPOMEHW B LEHATA HA AKLUMWTE HA OPY>XECTBOTO

NCTOPUYECKA UHPOPMALIUA N PUHAHCOBU KOEPULIMEHTW A4

[¥ cpenuonperternena uexa [ Uena Ha saTBapaxe

1 Mmecell 6 Mecella 1roauHa

1.1950 Des Map Anp 2 KOH fon B en T Hoe
1.0126 0
0.8302
0.750
0.6478
0.4654 -
0.2830
05.01°22 01.02°22 28.02°22 28.03 22 28.04°22 30.0522 24.06 22 21.07 22 17.08 22 14.09 22 12.10°22 08.11°22
876
438 I |
Xun el o nma nl e e
Ma3apHa KanuTanu3auma: 44 520 389 BGN xvm31.12.2022T. ROA 0.01 | ROA cons -0.03
HauyanHa ueHa 0.4395 BGN 04.01.2022 | |ROE 0.02 ROE cons -0.05
MocneaHa UeHa 0.7500 BGN - 31.12.2022 | | ROA/EBIT 0.02 | ROA/EBIT cons -0.03
Makc. uesa 0.8450 BGN =3 13.09.2022 | | ROE/EBIT 0.03 ROE/EBIT cons -0.04
| MuH. ueHa 0.4006 BGN = 25.01.2022 | Asset turnover 0.14 | Asset turnover cons 0.52
[POLEHTHO U3MEHEHKE 2| % +70.6485 Current ratio 1.06 Current ratio cons 2.99
CTOMHOCTHO U3MEHEHNE - BGN +0.3105 D/A 0.18 D/Acons 0.21
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19/ croenmus CNEL KPAA HA OTYETHUA
NEPKVON

M3nnawaHe Ha wecTMeceyeH auBnaeHT 3a 2022 roamHa

Ha npoBegeHoTo O6LWo akumoHepHo cbbpaHue Ha ,Cupma pyn Xonguur® ALl Ha 09.01.2023, cnen obcwxagaHe mo T.1 oT
npegsaputenHo ny6rnukyBaHua [JHeBeH pen, ce B3e peELUeHMe OTHOCHO pasnpefefieHMe Ha LecTMeceveH AMBUAEHT OT
neyvan6ata 3a 2022 roguHa, KakTo crnefga: ,PasnpegeneHune Ha LWecTMecedeH AMBUAEHT 3a 2022 r.:

¢ PeanunanpaHa ne4yan6a 3a wecTtmece4dneTo: 998 372, 20 nesa
o Pasnpenens amemaeHT B 06wy pasmep Ha 889 135,08 nesa

e [nBnaeHT Ha egHa akumsa: 0,015 nesa MNpaBo ga nomyvaT AvMBUAEHT, cbrnacHo 4n.1158, an.3 ot 3MMUK umat Bcuukm
akumoHepn Ha ,Cupma [pyn XonguHr® ALl BnucaHu B LleHTpanHus penosutap kbM 14-us geH crneg nposexgaHe Ha
ropecnomeHaTtoTo OCA (23.01.2023).

[vBUOEHTHLT LWe 3anoyHe Aa ce m3nnawa B pamkute Ha 60 gHM OT npoBexpaHeTo Ha ropecrnomeHatoto OCA cbrnacHo
n3nckBaHmnaTa Ha LlenTpanHus genosutap. AKUMOHEpUTE, KOUTO MMAT OTKPUTU CMETKW NPU UHBECTULMOHHW MOCPEAHULM Lue
nonyyaT CBOS AMBMAEHT Ypesd TsaX. AKUMOHEpUTe, KOUTO He ce oBCnyxBaT OT MHBECTULIMOHEH MOCPEOHUK, U YMATO akuum ce
CbXpaHsaBaT Mo Nu4HN cMeTkn B ,Pernctbp A“ npu LieHTpanHua genosuTtap, e nonyyaT CBouTe AVBMAEHTU Ypes KroHoBaTa
Mpexa Ha TbproBcka b6aHka. C gonbnHuTenHo ysegomnexue, ,Cupma Mpyn Xonaunr® Al Lwe onoBecTu HayanHaTa u kpanHa
fAaTta 3a usnnaiiaHe Ha AVBUAOEHT, KaKTo 1 TbprosckaTa 6aHka, KoaTo Lie obcnyxea npoLieca.

YcnoxHeHa mexagyHapoaHa ob6cTaHOBKa

CrapTupanata Ha 24 cdeBpyapu 2022 r. u npogbiikaBalla M KbM MOMeHTa Ha NybrnvkyBaHe Ha HacTosILLMSA JoKnaa
nbrHomalabHa BoeHHa nHBa3usi Ha Pycus Hag YkpaiiHa npedn3Buka LUMPOK MeXAyHapoAeH OT3BYK U 3acerHa B pasnuyHu
acnekTtun ctpaHuTe B EBpona. O4yakBaHETO € BOEHHUAT KOH(MMKT Ja Ce OTpa3n HeraTMBHO M a 3acerHe B eaHa wnuv gpyra
cTeneH BCUYKM BuaHecw.

3apbnboyaBaHeTo Ha BOeHHUTE AencTeusA mexay Pycus n YkpariHa, HanaraHeTo Ha CaHKUMKU 1 OrpaHUYeHns OT CTpaHa Ha
EBponetickusi cbio3, CALL, Kanaga, BenukobpuTtanus n gpyru abpxasu cnpsiMo Pycusi, PyckaTta ueHTpanHa 6aHka, KpeautHu
WHCTUTYLMK, KOMNaHn1, U3NYECKV Nnua, KakTo 1 3aTBapsHETO Ha pyckuTe 6opcu, Npean3BrnKBaT 3HAYUTENHN CbTPECEHUS,
NOBCEMECTHO Ha huHaHCoBUTE Nasapu. [JpyXecTBOTO HAMa Npsika ekcnosnums KbM YkpanHa nunu Pycus. Bb3perictBueto
BBbPXy obLiaTa MKOHOMUYecka cutyaums obaye moxe Aa npeansBrka HEOOXOAUMOCT OT NpepasrnexgaHe Ha HAKOW 3anoXeHu
AonyckaHusi n npeueHkn. CblueBpeMeHHO, MHNAUMOHHNSAT HAaTUCK MPOABbIDKaBa Aa Ce 3acunBa, Kato BOEHHUTE AENCTBUSA U
NOBULLEHNTE KOTUPOBKM Ha BCUYKN CYPOBUHU, CE€ O4aKBa AOMbITHUTENHO Aa ro yCunsr.

CncrtemaTnyHMTE pUCKOBE OENCTBAT M3BHH [Ipy>KECTBOTO, HO OKa3BaT KIHOYOBO BIUSIHUE BbpPXy AEWHOCTTa My. Tesun puckoBe
Ca xapaKkTepHu 3a Lenus nasap 1 He morat ga 6baat usberHaTv Ypes anBepcudmrKaLms Ha pucka, Thid KaTo ca CBbp3aHu C
MaKpOUKOHOMUYecKaTa 06CTaHOBKa, NonuTMYeckaTa CuTyauusl, permoHanHoTo passuTue 1 ap.

CBbp3aHu ¢ BOeHHUs! KOHAIIMKT MKOHOMUYECKUTE CaHKLUMW, HanoxeHn Bbpxy Pycust oT CALL n EC, BeposTHO 6G1xa Mornu aa
NOBNWSIST AerHOCTTa Ha [py)KecTBOTO, BbB Bpb3Ka C HEMpekUTe Nnocneauuy ot edpekta Bbpxy A0BEPUETO Ha GusHeca u
noTpebuTenuTe 1 Ha nasapuTte Ha CypoBUHM.

Fpaa Cochus

23.01.2023 M3nbnHuteneH gupekTop: -

LiBeTtaH AnekcueB
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