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[ToscHeHNss KbM  MeEXOWHHUA  MHOuBUAyaneH
donHaHCoB OTYeT

1. O6wa uHdopmauma 3a “Cupma Npyn Xonguur” Al

Cwvpma Mpyn XonguHr® ALl e XonavMHroBo ApYyXecTBo, pernctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnvcBaHudATa ¢ EMK 200101236.

Cepanuiie n agpec Ha ynpaBneHue: bvnrapus, obnact Codums (ctonuua), obwmHa CtonuyHa, rp.
Codpus, 1784, parioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

MpeomMeTbT Ha AEMHOCT Ha ApyxecTBoTo e: [lpugobuBaHe, ynpaBneHue, oueHka v npogaxba Ha
yyactvsa B 6Gbnrapckm n dyxaectpaHHu pyxecTBa, npuaobueaHe, oueHka n npogaxba Ha naTeHTw,
OTCTBbMBaHE Ha NULEH3UN 3a MOM3BaHe Ha NaTeHTU Ha APYXeCTBa, B KOUTO XONANHIOBOTO APYXKECTBO
yyacTBa, hMHaHCUpaHe Ha OPYXEeCTBa, B KOMTO XONAUHIOBOTO APYKECTBO y4yacTBa, OpraHM3npaHe Ha
CYETOBOAHOTO OTYUTAHE M CbCTaBAHE Ha (PMHAHCOBM OTYETM MO pefda Ha 3aKoHa 3a CHETOBOACTBO.
OPYXeCTBOTO MOXe a U3BbpLLUBa M COOCTBEHA ThbProBcka AEWHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

AKLUMOHEPHUAT KanuTan Ha ApyXecTBOTO € B pa3mep Ha 59 360 518 nB., pasnpegeneH Ha 59 360 518
Opos 6e3HanMyHN NOMMEHHM aKLUM C HOMMUHAaNHa CTOMHOCT 1 NB.

KanutansT Ha ,D,py)KeCTBOTO e 6un NPOMEHEH MNpe3 roanHnTe, KakTo crneaBa:

[OaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 nB..
23.10.2014 . 49 837 156 nB.
22.10.2010 . 73 340 818 n..
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
Henapu4HuTe BHOCKM B KanuTarna Ha [1py>xecTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasngasaly 29 (ABageceT U AeBeT) copTyepHU Moayna B pasmep Ha 61 555
838 nB.

e 81960 6post 0OMKHOBEHM MOMMEHHM akLmu OT kanuTana Ha "CUPMA TPYM" ALl, Apy>XeCTBOTO
peructpmpaHo B TbproBckus pernctbp kbM AreHuust no snuceaHuaTa ¢ EMK 040529004 B
pasmep Ha 11 734 980 nB.

¢ Hepswmxmmum nmotu - Etax 3 ot odpuc crpaga "UT - ueHtbp Odomc Ekcnpec” B rp. Cocpus, Oyn.
Llapurpagcko woce" N 135 cbe 3actpoeHa nnowy 796, 50kB.M., cbrn. HoTapuaneH akt 3a
nokynko-npogax6a Ha HeaBwkum UMoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r.
n Etax 5 ot ocuc crpaga "UT - ueHtbp Ocbnc Ekcnpec” B rp. Cocbus, 6yn. "Liapurpagcko
woce" N 135 cbe 3actpoeHa nnow, 281,81 kB.M., cbrnacHo HoTapuaneH akT 3a NOKynko-
npogaxba Ha HeaBwxkmuM nmoT N 86, Tom 4, per. N 10237, geno N 592 ot 23.12.2004 r. 000
B pa3mep Ha 3 911 660 ns..
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 31.12.2022 r. pasnpegeneHneTo Ha akuMoHepHust kanuTan Ha “Cupma Mpyn XonauHr’ ALl e, kakTo
cneppa:

31.12.2022 30.9.2022
AKUMOHEpEH KanuTan 59 361 59 361
Bpont akumm (HommHan 1.00 neB) 59 360 518 59 360 518
OO0, 6poli Ha perMcTpupaHuTe akLMoHepn 1033 1024
KOpuanyeckm nuua 40 39
dusnyecku nuua 993 985
Bpon akumu, nputexasaHu OT IOpUANYECKM Nuua 5286 591 5 357 458
% Ha y4yacTue Ha topuanyeckm nuua 8,91% 9,03%
Bpon akumn, nputexxaBaHu oT hnsmyeckuTe nuua 54 073 927 54 003 060
% Ha yyacTue Ha umaundeckn nuua 91,09% 90,97%

Paanpe,u,eneHVleTo Ha Kanutara no akuunoHepwn, BKIl. npepasnpegeneHneTto Ha Yyd4acTueto
(HopmanmswpaH % y4yacTtne B KaﬂVITaJ'Ia) €, KaKTo cneaBsa:

AKuMnoHepu Bpoi akuumn Bpow akumm  HomwuHan HomuHanHa % B HopmanusupaH
KbM KbM CTOMHOCT  KanuTana % B Kanutana
31.12.2022 30.09.2022

eopru MbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,89%
LiBeTaH Bopucos Anekcnes 4 965 753 4 965 753 1 nB. 4 965 753 nB. 8,37% 8,38%
Yaepap Benusapos Qumntpos 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,01%
BecenuH AnyeB Knpos 4 700 786 4700 786 1 nB. 4700 786 nB. 7,92% 7,93%
Mo lMNeTtpos MNMeTpoB 4013 920 4 000 000 1 nB. 4 013 920 nB. 6,76% 6,77%
OrHsiH NMnameHoB YepHoKOXeB 3741 620 3741620 1 nB. 3741 620 nB. 6,30% 6,31%
AtaHac KoctagnHoB Kupsikos 2 887 524 2 887 524 1 nB.. 2 887 524 nB. 4,86% 4,87%
Kpacvumup HesenuHos Boxkos 2534161 2534161 1 n.. 2534 161 nB. 4,27% 4,28%
Bnagumup MBaHoB Anekcues 2177 583 2 177 583 1 nB.. 2 177 583 nB. 3,67% 3,67%
PoceH Bacvunes BbpbaHoB 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,64%
Emununana Unuesa Vinvesa 1965 209 1965 209 1 n.. 1965 209 nB. 3,31% 3,32%
[esiH Hukonos HeHoB 1790 748 1790 748 1 nB.. 1790 748 ne. 3,02% 3,02%
Asop JTiogmunos [xoHeB 1292 746 1292 746 1 nB.. 1292 746 nB. 2,18% 2,18%
PoceH ViBaHoB MapuHoB 1265 795 1265 795 1 n.. 1265 795 nB. 2,13% 2,14%
MeTbp Hukonaes KoHspos 867 165 867 165 1 n.. 867 165 nB. 1,46% 1,46%
"Manpxykos" OO 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,45%
YMNo Oosepue” Al 802 126 802 126 1 nB. 802 126 nB. 1,35% 1,35%
YN "OCK PoguHa" ALl 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,26%
AceH Kpymos HenunHos 641 349 641 349 1 nB. 641 349 nB. 1,08% 1,08%
lMbpsa duHarcosa bpokepcka 525 960 581 220 118, 525 960 ris. 0,89% 0,89%
Kbwa" EOOA
"Cupma ContowbHe" AL 32 389 32 389 1 nB. 32 389 nB. 0,05% 0,05%
Opyru 11 371 427 11 330 087 1 nB. 11 371 427 ns.. 19,16% 19,04%
O6wo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

HOpMaJ'IVI3VIpaHVI$|T npoueHT Yy4yacTne B Kanutana npeacraBndBa ydacTMeTo B Kanutana Ha
OPYyXeCTBOTO HETUPAHO OT 06paTHO N3KyneHuTe cobCTBEHM akLUN.

Kbm 31.12.2022 r. “Cupma Mpyn XonguHr’ ALl nputexasa 84 846 6p. (30.09.2022 r. — 84 846 6p.)
COBCTBEHMN aKLMKN C HOMUHaNHa cTonHocT 84 846 nB. (0,14 % OT akUMOHepHUs kanuTan).

www.sirma.bg
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AKLMOHepUTe, NpuTexasalum Hag 5% OT kanuTana Ha ApYyXeCcTBOTO ca:

Bpon akumm kbM % oT kanutana HopmanusupaH %
31.12.2022 B KanuTtana

AKuunoHepu
["eopru MbpBaHoB MapuHoB 5269 748 8,88% 8,89%
LiBetaH bopucos Anekcunes 4 965 753 8,37% 8,38%
Yaspap Bennsapos umutpoB 4 750 786 8,00% 8,01%
BecenuH AHueB Kupos 4 700 786 7,92% 7,93%
VBo MeTpos lMNMeTpos 4 013 920 6,76% 6,77%
OrnaH NnameHoB YepHokoxes 3741620 6,30% 6,31%
Bpow akuum KbMm % oT kanutana HopmanusupaH %
30.09.2022 B KanuTana

AKumnoHepu
eopru MNMbpBaHos MapuHoB 5269 748 8,88% 8,89%
LisetaH Bopucos Anekcues 4 965 753 8,37% 8,38%
Yaspap Benusapos [umutpos 4750 786 8,00% 8,01%
BecenuH AHueB Kupos 4 700 786 7,92% 7,93%
Mo MNeTpos NeTpos 4 000 000 6,74% 6,75%
OrHsH MNnameHoB YepHokoxeB 3741620 6,30% 6,31%

1.2. OpraHu Ha ynpaBrneHue

“Cupwma Mpyn XonguHr” Al e ¢ egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha AupekTopuTe.
CbBeTbT Ha anpekTopute kbM 31.12.2022 r.* BkniovBa CreaHNUTe YeHOoBe:

- Yaspap Benusapos Qumutpos

- UsetaH bopucos Anekcunes

- AtaHnac KoctaguHos Kupsikos

- Tleopru NMbpBaHoB MapuHoB

- BecenuH AHyes Kupos

- HAsop Jllogmunos [>xoHeB — HE3aBUCUM YIieH
- MapTuH BecenuHos NaeB — He3aBUCUM YneH
- [Mewno Bacwunes NonoB — He3aBUCUM YreH

- WoppaaH CtosiHoB Henes — He3aBUCHM HneH

ManpaTtbT Ha CbBeTa Ha gupeKkTopuTe ce onpeaens B 2 rogMHu OT JaTaTta Ha BnncBaHe. MaHOaThT Ha
HacToswms CbBeT Ha gupekTopuTe € go 07.07.2024 r.

,D,py)KeCTBOTO ce npencrasnasa OT U3NMBITHUTEJTHUA OUPEKTOP - LlBeTaH EOpl/ICOB Anekcues.

*Ha 24.06.2022 r. OCA Ha ,Cupma pyn XonguHr ALl pewm:

a. OcBoboxagaBa oT ANTbXHOCT YneH Ha CbBeTa Ha anpektopute MeTbp Bopucos Crates.
O. M36upa 3a uneHoBe Ha CbBeTa Ha ANpeKTopUuTe :

- BecenuH AHues Knpos

- Asop Jllogmunos [xoHeB- He3aBUCUM YneH Ha CbBeTa Ha anpekTopute

- MapTtuH BecenvHog NaeB - He3aBucuM urneH Ha CbBeTa Ha gupeKkTopuTe

- Meno Bacunes Nonos - He3aBncKM yneH Ha CbBeTa Ha gupekTopuTe

C Bb3HarpaaeHue 1 MaHaaT, CbBrnagallym ¢ Bb3HarpaxaeH1eTo Ha HacTosAwuTe YneHose Ha Cl,
KOWUTO He ca U3MbMAHUTENHN ANPEKTOPU, U MaHaaTa Ha HacToAlmMsa CbBET Ha AUpeKTopuTe.

www.sirma.bg
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Kbm CbBeTa Ha OVPEKTopUTe Ca n3rpageHn cnegHnTe KomureTtu:

- KomwuteT no uHBecTnumnnTe 1 pucka;

- KomuteT no Bb3HarpaxgeHusita — BbTPELLEH opraH, KouTo He e nsbupaH ot OCA;
- KomuteT no onoeecTtaABaHe Ha MHOPMaUUATA;

- OauTeH KoMUTET.

YyacTneTo Ha uneHoseTe Ha C[] B kanuTana Ha ApYy)XeCTBOTO e, KakTo crnefga:

Bpo#n akuum Bpon % B kanutana HopmanusupaH

AKuunoHepu KbM akuum kbM HomuHan CTomnHocT KbM % B Kanutana
31.12.2022 30.09.2022 31.12.2022 kbMm 31.12.2022

eopru MNMbpBaHoB MapuHoB 5269 748 5269 748 1nB. 5269 748 ne. 8,88% 8,89%
LiseTaH Bopucos Anekcues 4 965 753 4 965 753 1nB. 4965753 nnB. 8,37% 8,38%
Yaeagap Benusapos Qumntpos 4 750 786 4 750 786 1n8. 4750786 nB. 8,00% 8,01%
BecenuH AHuyeB Kupos 4 700 786 4 700 786 1nB. 4700 786 nB. 7,92% 7,93%
ATtaHac KoctagnHoB Knpsiko 2 887 524 2 887 524 1nB. 2887524 nB. 4,86% 4.87%
Asop Jliogmunos [xoHes 1292 746 1292 746 1nB. 1292746 n.. 2,18% 2,18%
MapTtuH BecenuHos lNaes 126 720 99 720 1 nB.. 99 720 nB.. 0,21% 0,21%
WMoppaH CtosHos Hepnes 3433 3433 1 ne. 3433 nB.. 0,01% 0,01%
Mewno Bacunes Nonos 100 100 1 ne. 100 ne. 0,0002% 0,0002%
O6uwo 23997596 23970 596 23 970 596 nB.. 40,43% 40,48%

Mpes nepmnoga 01.09.2022 — 31.12.2022 r. uneHbT Ha Cl MapTtuH BecenuHos NMaes e npugobun 27
000 akumu OT KanuTana Ha ApYXeCTBOTO.

OpraHu3auMoHHa CTPYKTypa Ha rpynata Cupma

CtpykTypata Ha ['pynata BkntouBa Cupma Npyn XonauHr ALl kaTo OpYyXeCTBO — MalKa U MOCoYeHUTe

no-Aony ApYXecTBa, KakTo crneaea:

El4 Ap EM CenlowsHe

Cupma MHwypmex

EHzBlo Cucmemc

EnzBlo Cucmemc EwnzBlo Cucmemc

Aamurcka AMepuka

EnzBlo Cucmeme

OHmomekem lepmaun

Cupma Al Ec Avku

Cupma pyn Cupma Megukon

CucmeMc Cupma All Cu Ec

XoAguH2

Aamukym
Cupma ConlouwltHe

Cupma buzrec
KoHcyamuHz

O
>

Cupma Cu Al Em——"

TexHoabgku CepBucuz

Cupma UWa
Cupma MNpyn MRk,

PeConlowtHc

CalbHm
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OvepHute gpyxectsa Ha “Cupma Npyn Xongunr” Al ca:

MpeanpuaTtue CTOMHOCT Ha MpoueHT MpoueHT oT CTOMHOCT Ha MpoueHT MpoueHT oT
MHBeCTULMATa OT KanuTanoBUTe MWHBECTULMUATA OT KanutanoBuTe
KbM  KanuTtana npaBa KbM KbM Kanutana npaBa KbM
31.12.2022 KbM 31.12.2022 31.12.2021 KbM 31.12.2021

(B xun. nB.) 31.12.2022 (B xun. nB.) 31.12.2021
,Cupma ContowbHe” EAN 39 686 80,11% 100,00% 39311 77,71% 82,43%
LOHTOTEeKCT" A} 12 505 84,56% 100,00% 17 865 87,65% 90,44%
"CanbHT" Al 10 237 80,00% 80,00% 10 237 80,00% 80,00%
Cupma Mpyn UHk. 3471 76,30% 76,30% 3471 76,30% 76,30%
“Cvpma UHwyptex” All 914 55,00% 55,00% - - -
,Cupma Cu A" A} 106 80,00% 80,00% 106 80,00% 80,00%
,Cupma Megunkbn Cuctemc" AL 66 66,00% 66,00% 66 66,00% 66,00%
+EHrBio Cuctemc Cocousi” AL} 50 72,90% 72,90% 50 72,90% 72,90%
,Cupma En An” Al - - - 7 035 100,00% 100,00%

67 035 78 141

“Cupma Mpyn Xonguur” Al e ny6nunyHo ApyxecTBO cbrnacHo 3akoHa 3a nybnu4yHo npegnaraHe Ha
LeHHWN KHWXa.

BbpoaT Ha nepcoHana kbM 31 gekemepu 2022 r. e 29 gywn, kato 19 Aaywn ca Cnyxutenu no Tpyaosu
porosopu 1 10 — no goroBopu 3a ynpasneHue.
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2. OcHoBa 3a U3roTBsiHe Ha MeXAWHHUA MHAUBMAYyaneH puHaHCOB OT4eT

To3n mexavHeH nHameBuayaneH oMHaAHCOB OTYET 3a nepuo oT AeseT Mmeceua ao 31 gekemspu 2022
r. e nsroteeH B cbotBeTcTBne ¢ MCC 34 ,MexauHHo domHaHcoBO oTumnTaHe”. Ton He Cbabpxa uanaTa
WHpopMaLnst, KOATO Ce U3UCKBA 3a U3TOTBSAHE Ha MbHW rOANLHN PUHAHCOBM O0TYeTH cbrnacHo MC®O
W cnegga fa ce vete 3aeHo C roanHna mHaHCcoB oTyeT Ha [dpyxectBoTo kbM 31 gekemspu 2021
r., M3roTBEH B CbOTBETCTBME C MexayHapogHuTe cTaHgaptu 3a dwmHaHcoBo otyutaHe (MCPO),
pa3paboTeHu n nybnukysaHu ot CbBeTa no MexayHapogHu cyetoBogHu ctangaptn (CMCC) u npuetn
ot EBponelickus cbto3 (EC).

MeXAMHHUAT PUMHAHCOB OTYET € CbCTaBeH B Gbnrapcku feea, KOeTo e pyHKUMoHanHaTa BasnyTta Ha
IpyxecTBOTO. BCUYkM cymu ca npeacTaBeHu B Xunaam neea (xus. ne.)(BKMHOYUTENTHO CpaBHUTENHaTa
MHcpopMaLmsi), OCBEH ako He € MOCOYEeHO ApYro.

PbkoBoacTBOTO HOCHU OTroBOPHOCT 3a CbCTaBAHETO N OOCTOBEPHOTO NMpeacrtaBAHe Ha VIH(bOpMaLI,I/IHTa
B HacToALunA (bVIHaHCOB OTYeT.

To3an wmexguHeH dUHAHCOB OTYeT € uHAMBMAyaneH. [pyXecTBOTO CbCTaBsA M MEXOUHEH
KoHconuaupaH (OMHaAHCOB OTYET B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a (bMHaHCOBO
otumtaHe (MC®QO), paspaboteHn u nybnukyBaHu oT CbBeTa NO MeXAyHapoOHW CYETOBOAHU
ctangap™m (CMCC) u npuetn ot EBponevickus cbto3 (EC), B KONTO MHBECTMUMNTE B AbLUEPHU
npeanpuaTUSa ca oT4yeTeHn U onoBecTeHn B cboteBeTcTBne ¢ MCPO 10 ,KoHconuampaHu omHaHcoBM
oTyeTn”.

MeXaMHHNAT DMHAHCOB OTYET € CbCTaBEeH NpW Cna3BaHe Ha NPUHLUMNA Ha AeMCTBALLO NPeAnpusiTue um
KaTo ca B3eTu npeaBug Bb3MOXHUTE edpeKkT OT NPOA4BbIPKABALLOTO Bb34ENCTBUE HA NaHAeMusaTa ot
KopoHaBupyc KoBua-19, BoeHHMs1 KOHNUKT Mexay Pycua n YkpanHa, HapacTBallata MHdnauma u
apyrn.

B Te3n ycnosusi ppkoBOACTBOTO Ha [IpyKeCTBOTO HanpaBu aHanu3 u npeleHka Ha cnocobHocTTa Ha
OpyxecTBOTO Aa NpOObIKU CBOSTA AEMHOCT KaTo AeNcTBalo npeanpusatve Ha 6asa Ha HanvyHaTa
nHdopmaums 3a npegsmManmMoTo 6baelle 1 PbKOBOACTBOTO 04aKBa, Ye [pyKeCTBOTO MMa 4OCTaTbyHO
dhmHaHCOBM pecypcu, 3a Aa NPOAbIKM onepaTMBHaTa CvM AeVHOCT B 6nnsko 6baelle 1 npogbikasa
Aa npunara npuHuMna 3a AencTealwo npeanpuaTve npu U3roTBAHETO Ha MHAMBUAYaNHWA UHAHCOB
oTuyer.

3. TMMpomeHu B cyeTOBOAHATa NONMUTUKA
3.1. Hoswu ctaHgapTu, Bne3nu B cuna ot 1 AsHyapu 2022 r.

OpyecTBoTO € Npueno cnegHNTe HOBU CTaHOAPTU, UBMEHEHUS U passicHeHus kbM MC®O, nagageHu
oT CbBeTa No MeXxayHapoaHW CYeTOBOAHM CTaHAapTV U ogobpeHn ot EC, konTo ca yMecTHU 1 B
cuna 3a orHaHCOBUTE OTYETU Ha [pyXeCcTBOTO 3a roauwHKS nepuog, 3anoysall Ha 1 sHyapu 2022
r., HO HAMaT 3HAYUTENHO BNMSHUE BbpPXY (PMHAHCOBUTE pe3ynTaTu Unu No3nLun Ha [pyKecTBOTO:

- WN3ameHeHns B8 MCPO 3 BusHec KombumHauyum, MCC 16 UmoTu, MmawmHm n cbopwxenus, MCC
37 MNpoBu3nm, ycrnoBHM 3a4bIMKEHNS U YCNOBHM akTuBKM B cuna ot 1 aHyapu 2022 r., npuetn ot
EC

- lognwHu nopobpenns 2018-2020 r. B cuna ot 1 sHyapm 2022 r., npueTn ot EC

3.2. CTaHAapTh, U3MEHEHUs U pa3siCHeHUs,, KOUTO BCe Olle He ca Bre3nu B cuna U He ce
npunaraT oT no-paHHa Aata ot [lpyXecTBoTo

Kbm pgatata Ha opgoOpeHue Ha Te3n (PUHAHCOBM OTYETU Ca U34ALEHM HSIKOM HOBWU CTaHOapTw,
N3MEHEHNS N pa3siCHEHNSA Ha CbLUECTBYBaLLMTE CTAaHA4APTU, HO HE ca BNE3NM B CUa UIn He ca npueTu
ot EC 3a chmHaHcoBaTa roamHa, 3ano4ysalla Ha 1 sHyapu 2022 r., 1 He ca 61y NpUNoXeHn No-paHo
OT ApyXecTBoTo. He ce oyakBa Te Aa umaT CbLIECTBEHO BMUsiHME BbpPXY (PMHAHCOBUTE OTYETM Ha
OpyxecTBoTO. PBbKOBOACTBOTO OYaKBa BCUMYKM CTaHOApTM M U3MeHeHuss ga O6bpaT npuetu B
cyeTOBOAHATa NOMMTUKA Ha [lpyXeCcTBOTO Npe3 NbpBUs Nepuog, 3ano4saly, cnej gartarta Ha BNM3aHeTo
um B cuna. MNMo-gony e aageH CnMcbKk ¢ NPOMEHUTE B CTaHA4ApTUTE:
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- WNameHeHns B MCPO 17 3acTtpaxoBatenHu gorosopu B cuna ot 1 aHyapu 2023 r., npuet ot
EC

- WNameHeHns Ha MCC 1 [lpeactaBaHe Ha duHaHcoBute otdetn, MCOO WUsaeneHusa 3a
npunoxexue 2: OnoBecTsiBaHe Ha CYETOBOAHM NONUTUKKM, B cuna oT 1 aHyapu 2023 r., npuetn
ot EC

- WN3smeHeHusa B MCC 8 CueToBogHa MOMMTUKA, MPOMEHM B CYETOBOAHMTE NPUOAM3UTEMHM
OLEeHKM 1 rpelwkn: OnpegeneHne Ha CHeTOBOAHM NPUOAM3UTENHU OLEHKN, B cuna oT 1 aHyapu
2023 r., npuetun ot EC

- WNameHeHnss B MCC 1 lNpeacTtaBsiHe Ha dmHaHcoBuTe otyeTu: Knacmndukaums Ha nacmeBuTe
KaTo TeKyLUM 1 HeTeKyLluum, B cuna oT 1 sHyapwm 2023 r., Bce olle He ca npuetn ot EC

- WNameHeHns B8 MCC 12 JaHbuu Bbpxy goxopa: OTCpoyeHUTe OaHbLN CBbP3aHU C akTUBMK U
nacusy NPomM3TUYaLLM OT eANHNYHU TpaH3akumm B cuna ot 1 aHyapu 2023 r. Bce oLle He ca
npuetun ot EC

- W3meHeHua B MCPO 17 3actpaxoBaTenHu gorosopu: NbpBoHayanHo npunaraHe Ha MCOO
17 n MC®O 9 — CpaBHuTenHa nidopmauus B cuna ot 1 aHyapu 2023 r., Bce oLle He ca npueTu
ot EC.

- WNameHeHns B MCC 1 lNpeacTtaBsiHe Ha dmHaHcoBuTe otyeTu: Knacmndukaums Ha nacuBuTe
KaTo TeKyLM N HEeTeKyLK, B cuna He no-paHo ot 1 aHyapu 2024 r., BCce owle He ca NpueTn oT
EC

- WNameHeHnss Ha MCPO 16 JInanHr: 3agbrkeHre No NM3nHr Npu npogaxta n obpaTeH NU3NHF B
cuna He no-paHo oT 1 aHyapu 2024 r. Bce owwe He ca npueTtn ot EC

- WNameHeHnss B MCPO 14 ,OTcpoyeHn CMETKI Npu perynmpann ueHn” B cuna ot 1 aHyapu 2016
r., Bce owe He ca npuetu ot EC

4, CyeTOoBOAHA NONUTUKA
4.1. O6wm nonoxeHus

Hai-3HauyumMuTe CcYeTOBOOHW MOMMTUKK, MpunaraHn npu WU3roTBAHETO Ha TO3WM WHAMBMAYaNEH
hHaHCOB OTYeT, ca NpeacTaBeHu No-4ony.

MHD,VIBI/ID,yaJ'IHVIﬂT d.)I/IHaHCOB OTHEeT € U3roTeeH Npu cnaseaHe Ha NpuHUMNnTE 3a oueHABaHe Ha BCUYKN
BMaoBe akTuBwu, nacuBun, npmxoam n pasxogum CburiacHo MC®O. basute 3a oueHKka ca OnoBecCTEHU
I'IOD,pO6HO No-HaTaTbK B cCHeTOBOAHATAa MNMOJINTUKA KbM MHOUBUAOYANHUA (bl/IHaHCOB OT4eT.

Cnepnga ga ce otbenexu, ye Nnpn N3rotBAHETO Ha npeacrtaBeHnda nHaneunayaneH (bI/IHaHCOB OTYHET Ca
n3nonssaHnM CYETOBOOHW OUEHKM N OONYyCKaHuA. B'bl'lpeKVI 4ye Te Ca 6a3l/lpaHVI Ha Mchopmau,vm,
npegocraBeHa Ha pPbKOBOACTBOTO KbM AaTaTa Ha WU3roTBAHE Ha (bl/IHaHCOBVIﬂ OTYHET, pealHute
pe3yntatu Morat a ce pasfindaBaTt OT HarnpaBeHUTE OUEeHKN U OONMYyCKaHUA.

4.2. NMpeAacTaBsaHe Ha MHAMBMAYaneH puHaHCOB OTYeT

WHamBnayanHusa (pruHaHCOBUAT OTYeT e npeactaBeH B cboTtBeTcTBMe ¢ MCC 1 ,[lpeacrtassHe Ha
dvHaHcoBM oTHeTH”.

[pyXecTBOTO NpeacTaBs MHAMBUAYANHMS OTYeT 3a nevanbata unu 3arybata un gpyrus BceobxsaTteH
00X0[ B eUHEH OTYeT.

B otyeta 3a (pUHAHCOBOTO CbLCTOAHME ce MNPeAcTaBAT [OBa CpaBHUTENHWM nNepuoaa, KoraTo
IpyXecTBOTO Mpunara c4yeToBOAHA MONWUTUKA PETPOCMNEKTUBHO, MNpensuncrsaBa pPeTpoCrnekTUBHO
No3ULMN BbB (PMHAHCOBUS OTYET UMK NpeknacuduLmMpa nosuumum BbB UHaAHCOBUA OTYET 1 ToBa UMa
cbllecTBeH edeKkT BbpXy MHopMauusaTa B oTYeTa 3a (PMHAHCOBOTO CbCTOSIHME KbM HAyanoTo Ha
npeaxoaHute nepuoau. Mpes 2022 r. ca npeAcTaBeHW ABa CPaBHUTENHU Nepuoaa.

4.3. UHBeCcTMLUMM B AbLIEPHU NpeanpuaTus

ObliepHU NpeanpusSTUS ca BCUYKM NpeanpusiTUsl, KOUTO ce HamupaT nof KOHTporna Ha [py»KecTBoTo.
Hanuue e koHTporn, korato [pyecTBOTO € M3MNOXEHO Ha, UNW MMa npaBa BbpXy, NPOMeHnuBaTa
Bb3BPbHLLAEMOCT OT CBOETO y4acTue B NpeanpusTMETO, B KOETO € MHBECTMPaHO, U MMa Bb3MOXHOCT
Ja OKae Bb3AelCTBME BbPXYy Tasu Bb3BPbLLLAEMOCT MOCPEACTBOM CBOUTE MPAaBOMOLLUMS BbPXY
npeanpusTeTo, B KOETO e WHBecTMpaHo. B vHaMBuayanHus duHaHcoB oT4yeT Ha [pyXecTBoTo,
MHBECTULMUTE B AbLUEPHU NPEANPUATUS Ce OTYUTaT No ceBGecToMHOCT.
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[pyXecTBOTO Npu3HaBa AMBWUAEHT OT AbLUEPHO NpeanpusaTue B nedvanbarta unu 3arybata B cBoUTE
nHAMBUAOYanHW UHAHCOBM OTYETH, KoraTo 6bae YyCTaHOBEHO NPaBOTO Aa Nonyvv OUBUAEHTA.

4.4. NUHBecTMLMM B acOLMMPaHM NpesnpuaTus
MIHBECTULMNTE B CbBMECTHU NPEANPUATUS Ce OTYMTaT No ceb6eCTOMHOCT.

ACOLI,VIVIpaHVI Ca Te3n npeanpuaTna, Bbpxy KOUTo ﬂ,py)KeCTBOTO € B CbCTOAHME Oa OKa3Ba 3HA4YUTEITHO
BITnAHNE, HO KOUTO HE Ca HUTO AbLUepHU npeanpuaTnd, HUTO CbBMECTHO KOHTPOJTMPpaHu npeanpudaTna.
WHBecTuuymmTe B acouunpaHun npeanpuaTna ce otdymTar no ueHa Ha I'IpVID,O6VIBaHe.

,D,py)KECTBOTO npn3HaBa AMBUOEHT OT CbBMECTHO KOHTPOJIMpPAHO npeanpuAatTune unn acouunpaHo
npeaonpuaTne B nevan6ara unm 3ary6aTa B CBOUTE nHAMBMOyanHu d)VIHaHCOBVI oT4yeTun, Korato 6bae
YCTaHOBEHO NpaBOTO MYy Aa nojiydyn guBnaeHTa.

4.5. Caenku B yyxaecTpaHHa BanyTta

Cpoenkute B YyxgecTpaHHa BanyTa ce OoTyuTaT BbB (DYHKUMOHanNHaTa Banyta Ha [pyxecTBOTO no
odmumanHnsa obMeHeH Kypc KbM gataTta Ha caenkarta (o6siBeHus duKCUMHT Ha Bbnrapcka HapogHa
6aHka). [Nevanbute n 3arybute oT KypCOBM Pa3NMKKN, KOUTO Bb3HUKBAT NPW ypexaaHeTo Ha Te3n COENKM
N NPeOoLEeHsIBAHETO Ha NapuyHNTE NO3NLUMM B YyXAEeCTpaHHa BanyTa KbM Kpas Ha OTYETHWS nepuog,
ce npusHaBeaT B neyanbata wnu 3arybara.

Hel'lapVI‘-IHI/ITe no3nuun, oueHAaBaHu No UCTOpunYecCKa LUeHa B YyXaecTpaHHa BallyTta, ce OT4vuTaT no
0OMeHHMs KYpPC KbM gaTtaTta Ha caernkaTta (He ca npeou,eHeHM). Hel'lapVI‘-IHVITe nos3nuun, oueHAaBaHu rno
cnpaeeannBa CTOWHOCT B YyyxXgecTtpaHHa BanyTa, ce ot4yiTaTt no 0BMeHHMS KypC KbM AaTaTta, Ha KOATO
€ onpeaereHa cnpaseannBaTta CTOMHOCT.

BbnrapckmaT nes e omkcnpaH KbM €BpoTO B CboTHOowweHne 1 EUR = 1,95583 ns.
4.6. OTuMTaHe No cerMeHTU

LpyXecTBOTO e NpeanpusiTue-mMarika, KoeTo U3roTesi KOHCoNuAMpaH (UHAHCOB OTYET U CEerMeHTHaTa
NHdopMaLMs ce ONOBECTSIBA CaMO B KOHCONUAMpPaHUst (hMHAHCOB OTYeT.

4.7. Mpuxoaun

OcHoOBHUWTE NpKxoau, KOUTO [py>KeCTBOTO reHepupa ca CBbp3aHn C MPUXOAM OT nNpodaxoun Ha ycnyru,
NpuUXoam OT NUXBU, MPUXOAM OT Cby4acTusl, NpMxoan oT oUHaAHCUpaHe U ApYrn NPUXOaM.

3a ga onpegdenu ganuv v Kak aa npusHae npuxoau, LpyxecTBoTO U3Mon3sa crneaHnuTe 5 CTbKK:

1) WaeHTudpmumnpaHe Ha goroBopa C KIIMEeHT

2) peHTudpmumpare Ha 3agbimkeHusaTa 3a U3nbiHeHne

3) OnpenensiHe Ha ueHaTa Ha caenkarta

4) Pa3npefeneHne Ha LieHaTa Ha caenkaTta KbM 3aabIDKeHVATa 3a U3MbIIHEHUE

5) Npn3HaBaHe Ha NpUXOAMTE, KOraTo ca yAOBMETBOPEHU 3a4bIIKEHUATA 3@ U3MbITHEHME.

Mpuxogute ce npusHaBaT MNW B AafeH MOMEHT UMM C TeYEeHMEe Ha BPEMETO, KoraTto MMM [oKaTo
OpyxecTBOoTO yAOBNETBOPU 3adbJPKEHUSTA 3@ U3MbIHEHME, NPEXBbPANKM obelLlaHnTe CTOKU MUnu
yCnyru Ha CBOUTE KIMMEHTW.

,D,py)’r(eCTBOTO Npu3HaBa KaTo 3agb/DKEeHUA No A0roBop Bb3HarpaxaneHue, nojly4eHo no oTHoWeHmne Ha
HeyaooBeTBOPEHU 3aAdblKeHUA 3a U3NbliHeHWe U W npeacrtaBA KaTto Apyrn 3adbiDKeHUA B
nHaonBnayanHua oTyeT 3a d)VIHaHCOBOTO CcbCTOsIHKE. [10 CBHLUNA HAYNH, aKo ﬂpyx(eCTBOTO yooBneTeopu
3aabliKeHne 3a n3nbiiHeHune, npean aa nonyyun sb3HarpaxangeHmneTo, To npusHasa B nHOUBUAYyanHUA
OT4HeT 3a d)VIHaHCOBOTO CbCTOAHNE UITN aKTUB NO A0rosopa, Ui B3eMaHe, B 3aBUCUMMOCT OT TOBa Aaln
Ce N3NCKBa HeLWlo Opyro oCBeH onpeaeneHo BpemMe 3a nosfiydaBsaHe Ha Bb3HarpaKgeHmeTo.

4.7.1. MNpuxopu, KOMTO ce NpPU3HABaT C Te4eHMe Ha BpeMeTo
. MNpepnocTtaBsiHe Ha ycnyru

Ycnyrute, npenoctaBsHM  OT  [IpyKeCTBOTO, BKMOYBAT  CregHWTe  ycnyrn: aboHameHTw,
aAMVHUCTPATMBHMK, CYETOBOOHMW, KOHCYNTaHTCKM W apyru ycnyru. [puxoguTe oT ycnyrute ce
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npu3HaBaT, KOrato KOHTPOMbT BbPXY MON3UTE OT npenocCTaBeHUTEe YCIyrute € npexeBbprieH BbpXY
nonseartensd Ha ycnyrure.

4.7.2. Mpuxoaun, KOMTO ce NPU3HABaT KbM onpegerieH MOMEHT

Mpuxod ce npusHaea, korato [pyXeCcTBOTO € MNPexBbpfuiio Ha KyrmyBaya KOHTpona BbpXy
npegocTaBeHuTe akTvBu. CunTa ce, Ye KOHTPONbT Ce MPEXBbPMSA Ha KyryBaya, KoraTo KIMEHTBLT e
npuen aktueute 6e3 Bb3paxeHue.

4.7.3. anIXOAVI OT oTAaBaHe no4 HaeMm Ha UHBECTULUMOHHU UMOTU

HaemHuaTt goxon ot OOroBopu 3a onepatnBeH NMM3NHI Ce NpuU3HaBa KaTto goxon no NUHENHUS meToa
3a CpOKa Ha JM3NHIroBmA [0roBop, OCBeH B CliydauTe, B KOUTO PBbKOBOACTBOTO Ha OpPYyXeCTBOTO
npeueHun, 4e gpyra cucteMmHa basa OTpasdBa No-TO4MHO BpemMeBuA moaen, npu 4Yneto na3noni3BaHe e
HaMarneHa n3Bjie4eHarta nosfi3a OoT HaeTuAa akTuB.

4.7.4. TMpuxogu oT NUXBU N AUBUOEHTU

anIXOﬂ,VITe OT JINXBM Ca CBbp3aHu C AOoroBopn 3a 3aeM U [Oeno3ntun, npegocrtaBeHn CbriiaCHO
npegmMeTa Ha OENHOCT Ha XONgWHroBOTO APYy>XeCTBO. Te ce otuutar TEeKylwo no MeToaa Ha
ed)eKTVIBHaTa nnxea.

anIXOﬂ,VITe OT AMBUOEHTU Ce npu3HaBaT B MOMEHTa Ha Bb3HUKBaAHE Ha NpaBOTO 3a MnoJjiydaBaHe Ha
nnawaHeTo.

4.7.5. TMpuxoau oT huHaHCUpaHe

MbpBOHAYanHoO pMHaHCMpaHUATa ce oTYMTaT KaTo Mpuxoau 3a bGbaelwim nepmoan (puHaHcmMpaHe),
Korato MMa 3HauuMTerniHa CUrypHocCT, 4e [ApyKecTBOTO Lie nonyym UHAHCUPAHETO U e M3MbIHU
YCIoBusITa, NpU KOUTO TO € OTnycHaTo. PrMHaHCcupaHe, Lenswo aa obesw et [pyKecTBOTO 3a TEKYLLO
Bb3HUKHANM pa3xoam ce NpusHaBa KaTo Npuxog B CbLUUs NEpUo, B KONTO Ca Bb3HUKHANM pasxoguTe.
duHaHcupaHe, uenawo ga komneHcmpa [pyecTBOTO 3a HanpaBeHM pasxoam no npuaobueaHe Ha
aKTMBW, Ce Mpu3HaBa KaTo Npuxod OT PMHaHCMpaHe MPOMOPLMOHANHO Ha HavucreHaTa 3a nepuoga
amopTM3aumnsi Ha aKTBUTe, NPUACOUTY C MONYYEHOTO PUHAHCHpaHE.

4.8. AKTMBM 1 nacuBm nNo AOroBOpU C KIMMeHTn

OpyxecTBOTO Npu3HaBa aKTUBW W/WNK NacuBU MO OOTOBOP, KOraTo egHa OT CTpaHUTe Mo [oroBopa e
M3MbMHUINA 3a0bIDKEHUSTA CU B 3aBMCHMOCT OT Bpb3kaTa Mexay AeVHOCTTa Ha NpeanpusaTUeTo U
nnawaHeTo OT KnueHTa. [pyXecTBOTO npeAcTaBs OTAENHO BCAKO Ge3ycrnoBHO MpaBo Ha
Bb3HarpaxaeHue kato B3emaHe. BaemaHe e Ge3ycrnoBHOTO MpaBO Ha MNPeAnpuATUeTo Aa Mosy4yu
Bb3HarpaxgeHue.

Macuewn no [oroBop ce npu3sHaBaTt B uHamBunayarnH1Ua OoTyeT 3a (*)I/IHaHCOBOTO CbCTOAHME, aKO KITMEHT
3annaila Bb3HarpaxaeHume unn gpyxectesoto nMmMma npaBo Ha Bb3HArpaxgeHue, KoeTto e 6€3yCJ'IOBHO,
npegu aa e npexebplieH KOHTPOJ1a BbpPXy CTOKaTa unu ycnyrarta.

,D,p)/)KeCTBOTO npun3HaBa akTuBUu No 0roBop, KOraTto 3agblKeHUATa 3a U3nbJiIHEHNE Ca yo0BJ1€TBOPEHN
N nnawaHeTo He € OABbJIXMMO OT CTpaHa Ha KIMMeHTa. AKTMB no OOoroesop € npaBoTO Ha NpeanpuATUETO
0a nonyyn Bb3HarpaxgeHme B 3aMdAHa Ha CTOKUTE unn ycnyrmte, KOUTO nNpeanpuAatmeTo e
NPEeXBbPJINIIO Ha KIMUEHT.

MocnepBawo [OpyxecTBOTO onpefdens pasMepa Ha obesueHkaTa 3a akTMB MO Jorosopa B
cvoTBeTcTBME ¢ MC®DO 9 ,dMHAHCOBU NHCTPYMEHTK.

4.9. OnepaTuBHM pa3xoau

OnepaTuBHUTE pa3xoau ce NpusHaeaT B Nevan6arta unu sarybata npv non3saHeTo Ha ycrnyrute unm
Ha JaTaTa Ha Bb3HWKBAHETO UM.

,D,py)KeCTBOTO OT4MUTa ABa BMAa pas3xoaun, CBbp3aHU C U3NbJTHEHMETO Ha OO0roBopuTe 3a AoCTaBkKa Ha
yCJ'IyFI/I/CTOKI/I/C KINMMEeHTU: pa3xogun 3a CKrntoyBaHe/ NnocTuraHe Ha goroeopa u pasxogun 3a nsnbliHeHue
Ha gorosopa. Korato pa3xogute He OTroBap4aT Ha yCJlloBUATa 3a pa3cpoyBaHe CbIMacHO U3UCKBaHUATA
Ha MC®O 15, cbwuTe ce NpU3HaBaT KaTo TeKywn B MOMEHTa Ha Bb3HUKBAHETO UM KaTO Hanpmmep He
ce ovakBa ga 6baaT Bb3CTaHOBEHU UMK nepnoabT HA pa3cpo4yBaHETO UM € OO0 edHa rognHa.
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CnepgHute onepatuBHM pas3xoon BUHaArKM ce OoTpa3dABaT KaTo TeKylw, pa3xoa B MOMEeHTa Ha
BBb3HUKBAHETO UM:

O6Lwm n agMMHUCTPaATUBHM pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KINUeHTa);

Paasxoan 3a Gpak Ha maTtepuanHu 3anacu;

Pa3sxogu, cBbp3aHu C U3NbIHEHME HA 3a0bIMKEHNETO;

Pasxogn, 3a KOMTO nNpeanpusaTMEeTO He MOXe Jda onpegenu, fdanuM ca CBbp3aHu C
YyAOBMETBOPEHO UMW HEYAOBNETBOPEHO 3aAbIDKEHNE 3a U3MbIHEHNE.

O O O O

Pasxogute 3a rapaHuum ce npusHaBat M Ce npucnagat OT CBbp3aHUTE C TAX NpoBuU3nK npu
NPpMU3HaBaHETO Ha CbOTBETHUA NpUXoa.

4.10. Pa3xoau 3a NUXBMU U pa3xoam No 3aemu
PasxoguTe 3a NnuxBu ce oTumTaT TEKYLLO NO MeToaa Ha edpekTnBHaTa nuxea.

PasxoguTte no 3aemu OCHOBHO npeacTaBnsBaTt NUXBKM No 3aemuTe Ha [dpyxectBoTo. Bemukm pasxoam
no 3aemMu, KOUTO AMPEKTHO Morat ga O6baaT OTHEeCEHM KbM 3aKynyBaHETO, CTPOMTENCTBOTO WU
Npov3BOACTBOTO Ha €AMH OTroBapsiLly, Ha YCroBMsaTa akTMB, Ce KanutanuavpaT npes nepuoaa, B KOMTO
Ce OvyakBa aKkTMBBLT Aa ObAe 3aBbplUeH M NpuBEAEH B rOTOBHOCT 3a M3MoNn3BaHe unuv npogaxoa.
OcTtaHanuTte pasxogu MO 3aemu criegBa da ce Mnpu3HaeaT KaTo pasxof 3a nepvopa, B KOMTO ca
Bb3HWKHaNM, B MHAMBMUAYyanHUa OTYET 3a nedanbarta wunu 3arybata u gpyrusa BceobxsaTeH Joxo4 Ha
pen ,PrHaHcoBM pasxoaun”.

Korato ca nonyyeHn 3aemu oes KOHKPETHO ueNneBO npegHasHa4YeHne un T1e Ca uM3non3BaHu 3a
I'IpVIﬂ,O6I/IBaHeTO Ha €4dH OTroBap4ALll Ha yCrnoBudaTa akKTuB, pa3dMepbT Ha pa3xoauTe no 3aemMu, KOmto
Morat ga ce Kanutanu3upart, ce onpepend 4pes npunaraHe Ha npoueHT Ha Kanutanm3auna KbM
pas3xoauTte rno To3n aKTuB. np0Ll,eHTbT Ha Kanutanui3aumda € cpeHo npeterrneHara BesfiMdnHa Ha
pa3xoaute no 3aemMun, OTHECEHU KbM 3aeMuUTe Ha ,D,py)KeCTBOTO, KOUTO Ca HenoraceHu npes nepunoaa,
KaToO Ce U3Krn4aT 3aemMuTe, noflydeHun cneymnarnHo 3a uenmte Ha npmno6|/|BaHe Ha euH OTroBap4Ll Ha
yCrnoBuATa akTuB.

4.11. HemaTtepuanHu akTueu

HemaTtepuanHuTe akTuBW BKIOYBAT NPOrpaMHU NpoayKTU U NpaBa BbpXy COMTYepHU Moaynu. Te ce
oTyMTaT Mo LeHa Ha npugobrBaHe, BKMHOYBALLA BCUYKU NNATEHN MUTA, HEBB3CTAHOBMMWU AAHbLU U
HanpaBeHWTE NpPeKkM pa3xodu BbB Bpb3ka C MOArOTOBKA HAa akTWBa 3a ekcnroatauus, npu KoeTo
KanMTanuMaupaHuTe pasxoau ce amopTu3npaT Bb3 OCHOBA Ha NMHENHNS METOA Npe3 OLLEeHEHUsI CPOK Ha
MONe3eH XMBOT Ha aKTUBUTE, TbI KaTO Ce CYMTa, Y€ TON € OrPaHNYEH.

lNocnenBalloTo oueHsiBaHe ce Mn3BbpLIBa Mo uUeHa Ha I'IpVID,O6MBaHe, HamalnieHa C HaTpynaHuTe
amMmopTunlauun m 3ary6m oT o0be3ueHka. HanpaBeHMTe 0be3LEeHKNn ce oTymTaT KaTo pa3xog un ce
npu3HaeaTt B nHOMBUAyalnHUA OTHET 3a neyan6ara nnm 3ary6aTa n aopyruna BceobXxBaTeH OoXxoA 3a
CbOTBETHUA nepuoa.

MocnegBawmTe pasxodn, KOUTO Bb3HMKBAT BbB Bpb3ka C HemaTepuanHute akTueBu cneq
MbpBOHAYanNHOTO UM Npu3HaBaHe, ce Npu3HaBaT B MHAMBUAYaNHUS OTYET 3a nevanbarta unu 3arybata
n opyrus BceobxBaTeH O0X0p 3a nepuoda Ha TAXHOTO Bb3HUKBaHe, OCBEH ako GriarogapeHue Ha Tax
aKTUBBLT MOXeE [a reHepupa rnoeeye OT MbpBOHAYanHo npeasuaeHnTe 6bAeL NKOHOMUYECKU NOM3n
1 KOraTo Teau pasxoam Morat HagexaHo Aa 6baaTt oLeHeHN U OTHECEHU KbM akTuBa. AKO Te3n YCIoBUs
ca U3NbJIHEHU, pa3xoaunTe ce A06aBsaT kKbM cebecToMHOCTTa Ha akTuBa.

OctaTbyHaTta CTOMHOCT M MOMNE3HUAT XUBOT Ha HemMmaTepuanHmutTe akTuBum ce npeueHdaBaT OT
PBKOBOACTBOTO KbM BCAKa OTYETHA gaTa.

AMOpTI/I3aLI,I/IF|Ta ce N34yncnsaBa, KaTo ce U3Non3Ba NIMHENHUAT METOA BbpPXY OUEHEeHUA none3eH CPoK
Ha roaHOCT Ha OoTAeJIHUTE aKTUBWU, KaKTO cregBa:

e codTyep 5-20 rognHu
° apyrm 2-20 rognHu

Pa3sxoguTe 3a amopTu3aumsi ca BKIIHOYEHM B MHOMBUOYANHMSA OTYeT 3a nevanbata wnu 3arybata u
apyrus BceobxBaTeH [OXOA Ha pef ,Pasxoam 3a amopTtusaumns n obesueHka Ha HechMHaHCOBKM akTuBK”.
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Pa3xogu 3a Hay4YHO-M3cnegoBaTencka AevHOCT (Unn B Hay4YHO-M3cnegoBaTencka gasa no BbTpeLLeH
NPOEKT) Ce NpM3HaBaT KaTo pa3xoany B MOMEHTa Ha Bb3HUKBAHETO UM.

Pa3xoaute, kouTo MoraT Oa 6baaT OTHECEHM AOMPEeKTHO KbM pasata Ha paspaboTBaHe Ha
HemaTtepuarneH akTMB ce Kanutanuavpar, ako OTroBapAT Ha CNeaHUTE KpUTepuUu:

° 3aB'prJJBaHeTO Ha HemMaTepunanHma aktmB € TeXHU4eCKn U3NbJIHUMO, Taka 4e TON aa 6bp,e Ha
pasnonoXeHWe 3a NonsBaHe Unu npoaaxoa;

e [IpyxecTBOTO Bb3HaMepsiBa Aa 3aBbpLUN HEMATEpPUAHMS aKTUB U Aa ro U3nosnsea Unu npoaaae;

° [pyKecTBOTO MMa Bb3MOXHOCT [a U3Mnon3ea unu ga npogane HemaTepuanHust akTus,

° HeMaTepI/IaJ'IHVIHT aKTUB Le reHepupa BEpPOATHU 6'b,£l,eLIJ,VI nKkoHomMmuyeckn nona3n. OcBeH ToBa
CblUecTByBa nasap 3a NpoAyKuMsiTa Ha HemaTepuanHus akTMB UK 3a caMusi HemaTepuaneH
aKTUB, Unn ako To 6bae n3nonseaH B AeNHOCTTa Ha [py»KeCTBOTO, LUe reHepunpa MKOHOMUYECKU
nonaw;

e HanuyHm ca apgekBaTHM TEXHUYECKM, (PUHAHCOBM W OPYrM pecypcu 3a MpUKMYBaHe Ha
pasBoriHaTa EeNHOCT M 3a NON3BaHeTO Unu npoaaxbaTa Ha HeMaTepuarnHus akTuB;

e  PasxoguTte, oTHacsLWM ce 40 HeMaTepuanHus akTUB Mo BpeMe Ha HeroBoTo pa3paboTBaHe, morat
Aa 6bgaT HadeXaHO OLEHEHM.

Pasxogute no pa3pa60TBaHeTo Ha HemMaTepunasriHn aktuBu, KOUTO HE OTIroBapAT Ha TE3N KpUtepun 3a
Kanntann3npaHe, ce npn3HaBat B MOMEHTa Ha Bb3HMKBAHETO UM.

PasxoguTte, OMPEKTHO OTHeCeHW KbM asaTta Ha pasBoWHA [eWHOCT BKMYBAT pasxoan 3a
Bb3HarpaxgeHus Ha nepcoHana u coumariHM OCUTYPOBKM, KakTO M pasxodu 3a BbHLUHW YCNYru.
BbTpelwHo cb3gageHuTe copTyepHM NpoaykTu, NPU3HaTK KaTo HemaTepuarniy akTueK, ce oueHsBaT
nocrnefBallo KakTO 3aKyrneHuTe HemaTepuanHu aktueu. [lpeau 3aBbpLUBAHETO Ha MNpoOeKTa Mo
pa3BoONHa OENHOCT akTMBUTE Ce TeCTBaT 3a obesLieHKa, KakTo € onMcaHo B NoscHeHne 4.14.

Meyanbata unu 3arybata ot npogaxbarta Ha HemaTepuanHu akTMBY Ce onpeaens KaTo pasnuka mexay
nocTenneHuaTa oOT npogaxbata u 6GanaHcoBaTa CTOMHOCT Ha akTMBUTE UM Ce OTpassiBa B
nHaMBMAyanHus oT4yeT 3a nevanbata wnu 3arybata w gpyrns BceobxBaTeH [AOXOA4 Ha pea
.l leyan6a/(3aryba) ot npogaxba Ha HeTeKyLLN akTMBK.

MN36paHuAT npar Ha CbLUECTBEHOCT 3a HeMaTepuarnHuTe akTuBu Ha [pyxecTBOTo € B pa3mep Ha 700
nB.

4.12. WMOTK, MALLUMHN U CHLOPBKEHUA

MIMoTuTE, MalKnHUTE n CbOpBXEeHNATa Cce oueHABaT NMbpBOHA4YasriHO no cebecToMHOCT, BKMOYBaLLa
LueHaTta Ha I'IpI/I,EI,O6I/IBaHe, KaKTO U BCUYKU MPEKN pa3xoan 3a npueBexagaHeTto Ha akKTmBa B pa6OTHO
CbCTOAHUE.

lMocnegBawoTo oOueHsiBaHE Ha WMOTW, MaWWHW W CbOPBXEHUS Ce M3BbplIBa MO LeHa Ha
npuoobusaHe, HamaneHa C HaTpynaHuTe amopTusaumm M 3arybm ot obesueHka. HanpaseHnute
obesueHKkn ce oTyMTaT KaToO pasxod W ce NpusHaBaT B WHAMBMAYaAnHWUS OTYeT 3a neyanbarta unu
3arybata u gpyrus BceobxBaTteH A40X0 3a CbOTBETHUSA nepuos.

MNocnegpaiwumTte pa3xogn, CBbp3aHu C onpegeneH akime OT UMOTU, MallUHU U CbOPBXKEeHUA, ce
I'IpVI6aBFIT KbM OanaHcoBaTa CyMa Ha aKTuBa, Korato € BepoATHO lD,py)l(eCTBOTO Aa hMa NKOHOMUYECKUN
nons3un, Hagsuwasali NbpBOHA4YaJIHO OLEeHeHaTa e(beKTI/IBHOCT Ha CbLleCTByBallNA aKTUB. Becnukn
Opyru nocneapalim pa3xoam ce npmnsHaeaTt 3a pa3xon 3a nepuona, B KOWTO ca HanpaBeHW.

OctaTb4yHaTa CTOMHOCT M MOME3HUAT XMBOT HA MMOTW, MaLUMHU U CbOpPBbXEHUA Ce npeueHAaBaT OT
PBKOBOACTBOTO KbM BCAKa OTYHETHa AaTta.

VIMOTH, MaLLMHN U CLOPBXKEHNS, NPUAOOUTY NPY YCNOBUSATA HA NTM3UHIOBK JOrOBOPW, CE aMopTU3mMpar
Ha 6a3a Ha oyakBaHMS NOMe3eH CPOK Ha rogHOCT, OMpeAerieH NocpeacTBOM CpaBHEHWE C MOA0OHM
cobCTBEHM aKTMBM Ha [pyXeCcTBOTO, Unn Ha 6as3a Ha NN3MHIOBMS LOrOBOP, ako HErOBUSIT CPOK € Mo-
KpaTbK.
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AMOpTI/I3aLI,I/IF|Ta Ha UMOTU, MALLUNHN N CbOPBXEHNA Ce N34NCIndBa, KaTto ce n3nona3Ba NNHENHUAT MeToq
BBbPXY OLEHEHUA NONe3eH XNBOT Ha OTAENTHUTE rpynn akTUBU, KaKTo crneaBa:

. crpaam 50 rognHn
. MaLUVHN 3-8 rognHn
e  TpaHCMNOPTHW cpeacTBa 4 rognHun

. CTOMaHCKN NHBEHTap 7,5 rognHun
. KOMMIOTPU 2-5 rognHn
e Opyru 7,5 rognHn

PasxoguTe 3a amopTmsaumsi ca BKNIOYEHUM B MHOMBMAOYANHMSA OTYeT 3a nevyanbata unu 3arybata u
apyrusa BceobxsaTeH JoxoA Ha pef ,Pasxoau 3a amopTmnsaums Ha He(pMHaHCOBU akTMBK.

Mevan6aTta unu 3arybata ot npogaxbata Ha MMOTW, MaLIMHU N CbOPBXEHUS ce onpefens kaTto
pa3nuka mexay nocrobnneHundaTa ot npo,u,a>K6aTa 1 6anaHcoBaTa CTOMHOCT Ha aKTuBa U ce npu3HaBa B
MHOuBMAyanHUsa oT4eT 3a nevyandarta unu 3arybaTta u gpyrus BceobxsarteH goxop Ha pep ,llevanta/
(3aryba) ot npogaxba Ha HETEKYLUN akTMBK.

M36paHuaT npar Ha CbLIECTBEHOCT 32 MMOTUTE, MAaLUMHUTE U CbOPBXEHMATa Ha [pyXecTBOTO € B
pa3mep Ha 700 ns.

4.13. JInsuHr
OpyXecTBOTO KaToO NU3nHrogaren

KaTto nuanHrogaren, ﬂpy)KeCTBOTO Knacmcpwu,wpa CBOWUTE JNIM3NHIOBM OOroBOpPU KaTto onepaTtnBeH UIn
d)VIHaHCOB JIN3UHT.

JNn3nHroBmAT OOroBOp ce knacuduumnpa kaTto 4OroBop 3a hMHAHCOB MNU3UHT, aKo C HEro ce NpexBbpRaT
MO CbLUECTBO BCUYKM PUCKOBE M U3roAM OT COBCTBEHOCTTA BbPXY OCHOBHUSI aKTUB, 1 KaTo JOrOBOP 3a
onepaTtMBEH INU3WHI, @Ko C HEro He ce MPexBbPSAT MO CbLUECTBO BCUYKM PUCKOBE U M3rogu OT
cobCTBEHOCTTa BbPXY OCHOBHMS aKTUB.

AKTMBUTE, OTAAAEHM MO ONEepaTUBHU NN3NHIOBU OrOBOPU, Ce OTpassBaT B oT4eTa 3a (OMHAHCOBOTO
CbCTOsIHME Ha [pyXecTBOTO M Ce amMopTuauMpaT B CbOTBETCTBME C amMOpTU3aUMOHHAaTa MNONUTUKA,
Bb3MpueTa no oTHoLEHME Ha NogobHM akTMBM Ha [pyXecTBOTO, U nsmckBaHuaTa Ha MCC 16 ,MmoTu,
MaLLWHW 1 cbopbXeHusa” nnn MCC 38 ,HematepuanHu aktuen’. [pyKecTBOTO peanusvpa npuxogu ot
HaeM No JOroBOpW 3a OMNepaTUBEH NU3WMHI HA WMHBECTUMLUOHHUTE CU MMOTU (BUXKTE MOsSICHEHME 9).
Mpuxoaute OT Haem ce Npu3HaBaT Ha NIMHeHa 6a3a 3a cpoka Ha NM3MHIOBUS LOroBOP.

OpyXecTBOTO KaTo NIM3nHronony4aren

3a Bceku HOB CKIMoYeH JoroBop [pyXeCcTBOTO NpeLeHsBa 4any ToN € Unu cbabpKa NU3NHT. JI3NHIbT
ce onpepjens kaTo ,J0roBop Wnun 4act OoT JOroBop, KOWTO NpefocTaBsa NpaBoTo fa Cce U3NOoN3Ba akTuB
(6a30BMAT aKkTMB) 3a ONpedeneH nepuod OT Bpeme B 3aMsiHa Ha Bb3HarpaxgeHue.“ 3a ga npunoxwu
TOBa onpeaeneHuve, [lpy>keCTBOTO N3BBLPLUBA TPU OCHOBHU NPELEHKN:

e  [anu OOroBOpbT CbhAbpXa MAEHTUDUUMPAH aKTUB, KOWTO UMW € U3PUYHO NMOCOYEH B JOrOBOPA,
WNK € NOCOoYeH Mo noapasbupaHe B MOMEHTa, KoraTo akTUBbT Ob/le NPeAoCTaBeH 3a Mon3BaHe

e [lpyxecTBOTO MMa NpaBOTO Aa MorfiydaBa MO CbLIECTBO BCUYKM WKOHOMMUYECKM MOM3n oT
M3MON3BaHEeTO Ha akTMBa Npe3 Lenus Nepunog Ha nonseaHe, B paMkuTe Ha onpegeneHusi obxeaT
Ha NpPaBOTO My [a M3Mos3Ba akTMBa CblflacHoO Aorosopa

e [lpyxecTBOTO MMa MpaBo Aa PbKOBOAM U3NON3BaAHETO Ha MaeHTUMLMpPaHMs akTUB Npes Lenus
nepuos Ha nonssaHe.

,D,py)KeCTBOTO oueHsaBa ganun nMma npasoTo Aa PbKOBOAM ,KaK U C KaKBa uen“ we ce n3nonasa akTMBbLT
npes uennda nepmnoa Ha non3BaHe.

OueHsiBaHe u npun3HaBaHe Ha JIU3UHI OT APYXeCTBOTO KaTo In3nHronony4yaren

Ha HavanHata gaTta Ha NU3nHroBusa Oorosop D,py)KGCTBOTO npmn3HaBa akTuBa C NpaBo Ha NnoJisBaHe "
nacmBa nNo Jnn3nHra B uMHOMBUAOyanHUA OTYET 3a (*)I/IHaHCOBOTO CbCTOsAHME. AKTUBBT C npaBo Ha
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nons3BaHe ce OLeHsBa Mo LeHa Ha npuaobusaHe, KOSTO ce CbCTOM OT pa3Mepa Ha MbpBOHaYanHarta
OLeHKa Ha nacmea Nno NM3uHra, MbpBOHAaYanHWTe NPekn pasxoau, M3BbpPLUEHU OT [pyKecTBOTO, OLeHKa
Ha pas3xoguTe, KOMTO NIM3MHroNonyyYaTensT e HanpaBu 3a 4EMOHTaX U NpeMecTBaHe Ha OCHOBHWS
aKTUB B Kpasi Ha NIM3MHIOBMS JOrOBOP U BCAKAKBM NIN3VHIOBM MriallaHuns, HanpaBeHW Npeauw Aararta Ha
3arno4YBaHe Ha NM3NHIOBUSI OrOBOP (MUHYC MOMyYeHUTE CTUMYNN MO NMU3NHTa).

,D,p)/)KECTBOTO amMopTu3npa aktuea C npaBo Ha nosfi3BaHe no NMHEeNHUA METOA OT AaTaTta Ha 3anoysaHe
Ha NM3nHra go no-paHHaTta OT ABeTe AaTwh:. Kpada Ha NoJie3HUA XXMBOT Ha aKTMBa C NpaBO Ha noJi3BaHe
nnn n3tn4aHe Ha CpoKa Ha JIM3NHroeBuAa OoroBop. ﬂ,py)KECTBOTO CbLWO TaKa npernexaa aktneBute C
npaBo Ha noJi3BaHe 3a obesLeHKa, koraTto Takmea WHOWKaTOPU CbLUeCTBYyBarT.

Ha HauyanHata pgata Ha nusuHroBusi goroBop [pyXecTBOTO OLEeHsiBA nacuBa MO JfM3uHra no
HacTosilaTa CTOMHOCT Ha JW3MHIOBUTE MrallaHusl, KOUTO He ca M3nnaTteHn KbM Tasu gaTa,
OVCKOHTMPAHM C NTMXBEHMS NMPOLEHT, 3aN0XeH B NMM3UHIOBUSI JOrOBOP, aKo TO3M NMPOLEHT MOXe fAa 6bae
HenocpeaCcTBEHO ONpeAeneH Unu andepeHumnantma NMMXBEH NPoLEeHT Ha [IpyXeCTBOTO.

JInanHrosuTe nnawiaHus, BKMIOYEHW B OLEHKaTa Ha NW3MHIOBOTO 3adbilKeHue, Ce CbCTOAT OT
dmKcmpaHu nnawaHms (BKITYMUTENHO NO CbLLIECTBO (OUKCUMPaHW), NPOMEHNMBY NNawaHns Bb3 OCHOBa
Ha WMHAEKC UNW MpOLEHT, CyMWU, KOUTO Ce ovakBa Aa 6baaT ObmKMMK OT nM3uHrononydyatens no
rapaHuumTe 3a octaTb4Ha CTOMHOCT M NallaHuns, NponsT1YaLLy OT ONuMKM, ako € AOCTaTbYHO CUTYPHO,
Ye [IpyKeCTBOTO LUe YNPaXkHW Te3un onuum.

Cnep HavanHaTa gata nacuBbT MO NM3UHIA ce Hamarnsiea ¢ pa3mepa Ha n3BbpLueHnTe niawlaHna n ce
yBeln4yaBa C pa3mMmepa Ha JinxeaTta. [lacMBbT No Nu3nHra ce npeoueHsBa, 3a aa oTpa3un npeoueHKuTe
Nnn N3aMeHeHundaTa Ha NM3NHIroBuA OOroBop Unn aa oTpas3n KopurmpaHuTe d)VIKCVIpaHVI no CblUEecTBO
JIN3NHIOBU NnawlaHnA.

KoraTo 3agbrmkeHVMETO 3a NMU3MHI ce MpeoLieHsiBa, CbOTBETHATa KOPEKLMsI Ce 0Tpa3siBa B akTuBa C
npaBo Ha MnomnsBaHe wnu ce npusHaea B neyanbarta wnu 3arybata, ako 6anaHcoBata CTOMHOCT Ha
aKTVBa C NPaBO Ha NON3BaHe BeYe e HaMarneHa Ao Hyna.

4.14. TecTtoBe 3a 0o6Ge3uUeHKa Ha HemaTtepuanHu akKtuBun, MMOTU, MalUMHN N CHOPDBKEHUA U
WHBECTULUMNOHHN UMOTHU

Mpn usumcngasaHe pasmepa Ha obesueHkaTa [pyKecTBOTO AeduHMpa Han-mankata pasrpaHumdnma
rpyna aktmeu, 3a KOATO MoraT Aa ObaaTr onpeaeneHy CamoCTOATENHWM NapuyHU NoTouu (eguHuua,
reHepvpalia napuvyHu nortouu). B pesyntaT Ha TOBa HSAKOM OT aKTMBUTE MnogriexaT Ha TecT 3a
obesLeHka Ha nHgmMBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHULA, reHepupalla napuMyHy NoTouum.

Bcuukn akTMBM M eguHULM, FreHepupaLLyM NapuyHn NoToun, ce TecTBaT 3a obesleHka NnoHe BedHBbX
FOAMLIHO. Beuuku gpyrv oTAENHU akTUBU UK eOUHULM, TEHEpMPaLLM NapuyHX NOTOLM, Ce TecTBaT 3a
obGesLeHka, KoraTo cbouTUA UM NpoMsiHa B OGCTOsITeNncTBaTa MHOUKMpAT, Ye TaxHaTa GanaHcoBa
CTOMHOCT He MoxXe fa 6bae Bb3cTaHOBEHa.

3a 3aryba oT o6esLeHka ce Npu3HaBa cymaTa, C KosaTo GanaHcoBaTa CTOMHOCT Ha AafeH akTuMB unu
eavHuUa, reHepupalla napuyHM NoTouM, NpeBullaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOSITO € Mo-
BMCOKaTa OT crnpaBefniMBaTa CTOMHOCT, HamarieHa ¢ pasxoauTe no npogaxba Ha JageH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu CTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
,D,py)KeCTBOTO n3vyncndgBa o4vYakBaHUTe 6'b£l,eLIJ,I/I napuyHM notoun 3a BCHAKa eauHuua, reHepupalia
napu4Hyn NoTouK, U onpenens NOAXOAAWMSA ANCKOHTOB haKkTop C Len KankynvpaHe Ha Hactoswara
CTOMHOCT Ha Te3un napuyHu notoun. [laHHUTe, N3MNon3BaHu Npu TeCTBAHETO 3a obe3LeHka, ce 6asunpat
Ha nocneaHust onobpeH GroakeT Ha [pyKeCcTBOTO, KOPUrMpaH Npu HeOGXOAUMOCT C Lien envMMUHUpaHe
Ha echekTa OT GbAeLLM peopraHmM3aLmMmn U 3HaYUTENHU NOA0OPEHNUS Ha akTMBW. [IMCKOHTOBUTE hakTopu
ce onpepnensT 3a Bcska OTAENHa eavHUUa, reHepupalla napuyHM NoTouu, U OTpassiBaT CbOTBETHUS
MM pUCKOB NPOWIT, OLlEHEH OT PbKOBOACTBOTO Ha [py»KeCTBOTO.

3ary6ute oT obesleHKka Ha eauHuLa, reHepupalla napuyHn noToumn, ce nocoysaTt B HamarneHue Ha
GanaHcoBaTa CyMa Ha akTMBMTEe OT Tasu eanHMLUa. 3a BCUYKM aKTUBK Ha [lpy>KecTBOTO PbKOBOACTBOTO
npeueHsiBa nocrnedsallo [danv CblUecTByBaT WMHOMKaUMM 3a ToBa, Ye 3arybata oT obesleHka,
npusHaTa B NPeaxofHV rOAMHKU, MOXe Bedve Aa He CbllecTByBa WnM ga e HamaneHa. ObesueHka,
npusHaTa B NpeaxodeH nepuoi, ce Bb3CTaHOBSABA, ako Bb3CTaHOBMMATa CTOWHOCT Ha eguHuMUaTa,
reHepvpalla napu4Hy noTouu, HaasuLlaea HeliHaTta 6anaHcoBa CTOMHOCT.
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4.15. MHBECTULMOHHU UMOTHN

VIHBECTULMOHHNTE UMOTU Ce OLEeHABAT MbpBOHAaYanHo no cebecTomHOCT, BKIOYBALLLIA NOKYyNHaTa LeHa
N BCSIKAKBM pa3xoan, KOUTO ca NPSIKO CBbp3aHW C MHBECTULMOHHMS UMOT, HanpuMMmep XOHopapu 3a
npaBHU YCNyrn, AaHbLM NO NPEXBBLPIISHE Ha MMOTAa U APYrM pa3xoan no caenkara.

ﬂ,py)KeCTBOTO OoTyMTa Kato MHBECTUUMOHHU MMOTU Crpaaun, KOUTO Ce AbpXaT 3a NnollydaBaHe Ha
npmuxogun ot Haem nw/vinn 3a yBenn4yeHne Ha Kanutana, no mogena Ha ueHaTta Ha I'IpVIJJ,O6I/IBaHe.

MHBECTULMOHHMUTE UMOTU Ce OLeHsBaT NbpBOHA4arHo rno cebecToMHOCT, BKMOYBaLLa NOKynHaTa ueHa
N BCUYKM pa3xoagun, KOUTO Ca NpsAKo CBbpP3aHN C UHBECTULUMOHHUA MMOT, Hanpmumep XoHopapwu 3a npaBHAU
ycnyrun, oaHbUu No npexebvpriaHe Ha MMOTa U ApYyrn pa3xoan no caerkarta.

Cnep NbpBOHAYalIHOTO UM nNpu3HaBaHe WHBECTULUMOHHUTE WMMOTU CE€ OT4HUTaT No TAXHaTa
cebeCTOMHOCT, HaMarieHa C BCUYKU HaTpynaHun amopTtunsauunm n 3ary6m oT obe3ueHKa.

MocnegBawmTe pasxodu, CBbpP3aHW C WHBECTUUMOHHW WMOTW, KOUTO Be4Ye ca NpusHaTu BbB
dmHaHcoBMA oTYeT Ha [pyxecTBOTO, ce npubasAT kbm HanaHcoBaTa CTOMHOCT HA UMOTUTE, KOraTo e
BeposTHO [pyxecTBoTO Aa nmonyyn 6baewm MKOHOMUYECKM MOM3v, HadBuvliaBalin MbpBOHAYarHo
OoueHeHaTa CTOMHOCT Ha CblUeCTBYBallMTE MHBECTMUMOHHM mMMOTW. Beuukn gpyrm nocneasaium
pa3xoam ce Npu3HaBeaT 3a pasxof B Nepuoaa, B KOMTO Ca Bb3HVKHANW.

ﬂ,pY)KeCTBOTO oTnucea MHBECTULUMNOHHUTE CU UMOTU TMpU npop,a>+<6aTa MM uUnn npu TpaVIHOTO nm
n3saxgaHe ot yr|0Tpe63, B cnyqaﬁ 4ye He ce oO4YaKkBaT HUKakBU MKOHOMWUYECKU U3rogn ot TAXHOTO
ocBoboxaaBaHe. Mevyanbute mnm 3ary6V|Te, Bb3HUKBALLKN OT MU3BaXOaHETO UM OT yn0Tpe6a mnnn
TAXHaTa npo,u,a>|<63, Cce npusHasat B nHaunBmayariHna OT4HeT 3a nevan6ara unu 3ary6aTa n apyrua
BceobxBaTeH goxod UM ce onpegendaTtr Kato pa3fiMka Mexay HEeTHUTE MNOoCTblMeHnda OT
ocBOOOXaaBaHETO Ha akTMBa U GanaHcoBaTta My CTOWMHOCT.

AmMopTU3aumMaTa Ha UHBECTULMOHHUTE UMOTU CE€ U3YUCIsSBA, KaTo Ce W3MNOoN3Ba JIMHENHUST MeTos
BbPXY OLIEHEHUsI NONe3eH XMNBOT Ha crpaauTe, konTo e 50 rogmHu.

Mpuxogute oT Haem 1 onepaTUBHUTE pasxoan, CBbpP3aHu C MHBECTULIMOHHM UMOTU, Ce€ NPEeACTaBAT B
MHOUBMAYyanNHUA oT4eT 3a neyanbaTa unu 3arydarta n gpyrus BceobxBaTeH OXOA CbOTBETHO Ha pen
L1puxoan ot npogax6bu”, ,Opyrn pasxogn” n ,Pa3xoam 3a nepcoHana“, u ce npusHaBaT, KakTo €
OonucaHo B NoACHeHue 19.2, nosicHeHne 24 n nosicHeHue 15.

4.16. ®PUHAHCOBU MHCTPYMEHTU
4.16.1. MNMpu3HaBaHe N oTNUCBaHe

drHaHCOBUTE aKTUBMK U (bVIHaHCOBVITe nacmBu ce npusHaBar, Korato ﬂpy)l(eCTBOTO CTaHe CTpaHa no
00roBopHUTE yCcnoBua Ha q)I/IHaHCOBVIFI MHCTPYMEHT.

®rHaHCcOBWTE aKTMBM Ce OTNWCBAT, Korato [OrOBOPHUTE fMpaBa BbpPXy MapuUYHWTE MNOTOLM OT
hMHaHCOBMS aKTUB U3TUYAT UIK KOraTo (PMHAHCOBUST aKTMB U MO CbLLECTBO BCUYKU PUCKOBE U N3roau
ce NpexBbpnsT.

durHaHCOBUTE NacmMBM Ce OTMNUCBAT, KOrato 3agbJDKEHNEeTOo, NOCOYEHO B gorosopa, € U3NblIHeHo, e
OTMEHEHO U CPOKbT MY € U3TEKDbI1.

4.16.2. Knacucumkaumsa n nbpBoHa4anHo oueHsiBaHe Ha hMHaHCOBMU aKTUBU

[MbpBOHaYanHoO hMHAHCOBUTE aKTMBM Ce OTYMTAT MO cnpaBeasiuBa CTOMHOCT, KOpUrMpaHa ¢ pasxogure
no caenkara, C UsknoYeHne Ha UHaAHCOBUTE aKTMBW MO CpaBeAnnBa CTOMHOCT Npe3 ne4yandarta unm
3arybata M TbproBCKMTE B3E€MaHWsl, KOUTO He CbAbpXaT CbLEeCTBEH (UHAHCOB KOMMOHEHT.
MbpBOHa4YanHaTa oueHka Ha (OMHAHCOBUTE akTMBM MO crpaBensiMBa CTOMHOCT npe3 nevanbara unu
3arybata He ce kopurupa C pasxogute No cAenkaTa, KOUTO Ce OTYUTaT KaTo TeKyliM pasxoaw.
[MbpBOHavYanHaTa OLEHKa Ha TbProBCKUTE B3EMaHWUS, KOUTO HE CbObPXaT CbLEeCTBEH (PUHAHCOB
KOMMNOHEHT NpeAcTaBnsaBa LeHaTa Ha caenkaTta cbrinacHo MCOO 15.
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B 3aBMCMMOCT OT HauMHa Ha nocnegBallo OTYMTaHe, d.)VIHaHCOBI/ITe aKTuBU ce Knacmd)wu,wpaT B eaHa
OT cnegHnTe KaTteropun:

e  [ObL/rOBU MHCTPYMEHTM MO amMopTM3npaHa CTOMHOCT;
dbMHaHCOBM akTMBM MO cnpaBeanvBa CTOWHOCT Npe3 nevyan6arta unu sary6ara;
(bMHaAHCOBM aKTVMBM MO CrnpaBeanvBa CTOMHOCT Npe3 Apyr BceobxBaTeH goxod ¢ unu 6es
peknacudvkauua B nedandara unm sarybara B 3aBUCMMOCT Aanu ca ObNroBy UM Kanutanosu
WHCTPYMEHTMW.

Knacundukauusata Ha hmHaHCOBUTE akTMBU ce onpeaens Ha 6asaTa Ha cregHuTe ABe YCroBUS:

e OusHec mogenbT Ha [IpykeCcTBOTO 3a ynpaBneHne Ha (PUHAHCOBUTE aKTUBM;
e XapakTepUCTMKWUTE Ha AOrOBOPHUTE NapuyHM NOTOLM Ha (PMHAHCOBUS aKTUB.

Bcuykn npuxoam m pasxogm, CBbp3aHn ¢ pMHaHCOBUTE akTUBWM, KOUTO ca Mpu3HaTh B nevanbata u
3arybarta, ce BkMw4yBaT BbB (PUHAHCOBWU pasxoau, PUHAHCOBWU MNPUXOAU MMM OpYyru (PUHAHCOBU
no3vuumM C U3KNYeHne Ha obesueHkaTa Ha TbProBCKUTE B3EMaHWs, KOATO Ce npeacTtaBs Ha pen
~dpYyrv pasxoau“ B MHOMBMAyanHus otyeT 3a nevanbarta wunu 3arybata un opyrus BceobxsaTeH AOXOA.

4.16.3. MNMocnegBawo oueHABaHe Ha (pUHAHCOBUTE aKTUBU

MpoueHTUTe Ha oYakBaHUTe 3arybu ce OCHoBaBaT Ha NPoUNUTE Ha NNaaHNATa 3a Npoaaxou, KakTo
N Ha CbOTBETHUTE MCTOPMYECKN KpeauTHU 3arybu, HacTbnunu npes T1o3u nepuog. Victopmnueckute
CTOMHOCTM Ha 3arybute ce kopurvpar, 3a Aa oTpassiBaT TekyllaTa W nporHos3HaTa uHdopmauus 3a
MaKpOUKOHOMMYECKNTE (DaKTOPWU, KOUTO BMMSAAT BbPXY CMNOCOOHOCTTA Ha KMMEHTUTe da ypexaat
B3emMaHusTa. [pyxectBoTo e onpegenuno BBl u paBHuweTo Ha 6e3paboTuua Ha CTpaHUTE, B KOUTO
npogasa CBOMTE CTOKM M YCIYru1, KaTo Han-BaXXHUTE (DaKTOPU U CbOTBETHO KOPUrMpa UCTOPUYECKUTE
3arybu Bb3 OCHOBa Ha O4aKkBaHUTE NPOMEHM B TE3N DaKTOPW.

PuHaAHCOBU aKTUBM NO amMopTu3npaHa CTOMHOCT

drnHaHCOBUTE aKTUBU ce oueHaBaT no amMmopTudnpaHa CTOI7IHOCT, aKo akKTuBuUTe U3NbIIHABAT crieaHnTe
KpMTepumn 1 He ca onpeaeneHn 3a oueHsBaHe No cnpaBeanvea CTOMHOCT npes nevanbara v 3arybara:

e [pPYyXKeCTBOTO ynpaslsiBa akTUBUTE B paMkuTe Ha OGU3HeC Mogen, YMaTo uen € ga AbpXu
hMHaHCOBMWTE akTMBM 1 Aa cbbupa TEXHUTE AOrOBOPHU NAapUYHM NOTOLM;
e CbIMacHO JOrOBOPHUTE YCMNOBUS Ha (DMHAHCOBUS aKTUB Ha KOHKPETHU OaTu BBb3HWKBAT NapuyvHu
noTOLUM, KOUTO Ca eAMHCTBEHO NnallaHusl No rnaBHULA WM NUXBa BbPXy HemnoraceHaTa cyma Ha
rmaBHuLaTa.

Tasu kaTeropusi BKMOYBa HegepuBaTUBHU (DMHAHCOBM aKTUBW KaTo 3aeMu M B3eMaHusi ¢ (hMKCMpaHu
WM onpefenuMu nnalaHusi, KOUTO He ce KOTMpaT Ha akTuBeH nasap. Crnep mbpBOHAYanHOTO
npu3HaBaHe Te ce OLEeHsiIBaT N0 aMopTU3MpaHa CTOMHOCT C M3MNon3BaHe Ha MeToaa Ha edekTMBHaTa
nuxea. [UCKOHTMpaHE He Ce M3BbPLUBA, KOrato edeKkTbT OT HEero e HecblLyecTBeH. [pyXeCcTBOTO
Knacudgmumpa B Tasu kKaTeropusi napuyHNTe CPeacTBa, TbProBCKUTE U ApYrUTe B3EMaHusl.

- TbproBcku B3emaHusA

TbproBckutTe B3eMaHus ca CyMu, ObiMKUMU OT KNMEHTW 32 NpofdaZieHu CTOKU UMK YCRyrn, N3BbpLUEHN
B 06M4anHMsa xon Ha cTonaHckaTa AerHocT. OBMKHOBEHO Te Ce AbImKaT 3a ypexaaHe B KpaTbK CPOK U
cnejoBaTenHo ca KnacuguumpaHu Kato TekywKn. TbproBckMTE B3eMaHus ce npu3HasaT
MbpBOHAYanHO B pa3mep Ha 0e3yCrnoBHOTO Bb3HarpaXgeHwe, OCBEH ako CbAbpXKaT 3HAYUTENHU
KOMMOHEHTN Ha (hMHaHcupaHe. [pyXecTBOTO ObpXM TbProBCKATE B3EMaHUs C Len cbbupaHe Ha
JOroBOpPHUTE Mapu4yHM MNOTOLM W criegoBaTesiHO MM OueHsiBa MO aMopTuU3MpaHa CTOWHOCT, KaTo
n3non3ea MeTofa Ha epekTMBHaTa nNuxea. [JUCKOHTMPaHe He Ce M3BBbpPLUBA, KOraTo e(peKkTbT OT Hero
€ HeCbLLEeCTBEH.

PuHaHCOBM aKTUBM NO cnpaBeAnMBa CTOMHOCT nNpe3 neyan6ara unu 3arybara

®PuHaHCOBM aKTMBK, 32 KOMTO HE € NPUIoXuM busHec mogen ,AbpXXaHu 3a CbOupaHe Ha AOroBOPHUTE
napuyHu notouun® mnm Gu3Hec mopen ,AbpXaHu 3a cbbupaHe n npogaxba“, Kakto n UHaHCOBU
aKTUBW, YNMUTO LOrOBOPHM Napu4HM NOTOLM He Ca €AMHCTBEHO MnallaHWs Ha rnaBHMUa U NNXBU, ce
oTunTaT Mo crnpaBeasMBa CTOMHOCT nNpes nevanbarta unu 3arybarta. Benyku gepuBatvBHU huHAHCOBU
WHCTPYMEHTW Ce OTYMTaT B Ta3mn KaTeropms ¢ U3KrnioyYeHne Ha Tesun, KoMTo ca onpeaeneHn u edpekTUBHU
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KaTo XemKupaly UHCTPYMEHTU 1 3a KOUTO ce npunaraT U3NCKBaHMATa 3a OTYMTAHE Ha XeKMPaHETO
(Bwx no-gony).

Ta3sn kaTteropus cbabpXxa CbLUO Taka MHBECTULMSA B KanuTanoBu MHCTPYMEHTU. [pyXeCTBOTO oTumTa
Tasn MHBECTMLMSA MO crpaBednuBa CTOMHOCT npe3 nedanbarta unu 3arybata M He e Hanpasuna
HEeOTMeHVM M360p Aa OTYMTa MHBECTULMUTE B ObLUEPHUTE ApY>KECTBa No crnpaseaniuea CTOMHOCT npe3
apyr BceobxsaTeH JoXoa.

HpomeHMTe B CnpasennmBata CTOMHOCT Ha aKkTMBUTE B Tasun KaTeropma ce oTpa3dBaTt B nevan6ara u
3ary6aTa. CnpaBep,nMBaTa CTOWHOCT Ha CpI/IHaHCOBVITe aKTUBU B Ta3n KaTteropma ce onpegena 4ypes
KOTUpPaH LUEeHN Ha aKTUBEH Nnas3ap unn 4ypes n3nosjiaBaHe Ha TEXHUKN 3a OLUeHABaHE, B cnyqa|7| 4ye HAMa
akKTUBEH nasap.

4.16.4. Obe3ueHKa Ha (hpUHAHCOBUTE aKTUBU

M3nckBaHusaTa 3a obesueHka cbrnacHo MC®O 9 wmsnonssaTt MHGOpMaUUsa, OPUEHTMPaHa KbM
ObOelleTo, 3a ga NpU3HaAT OYakBaHWUTE KPeauTHM 3arybm — mopenbT 3a ,04akBaHUTE KpeawuTHU
3aryou”.

MHCTpyMeHTUTe, KOUTO nonagat B 00xBaTa Ha HOBUTE U3MCKBAHWUS, BKIOYBAT 3aeMU U OPYrn AbITOBK
hbVHAHCOBM aKTUBW, OLEHSIBAHW MO aMopTM3MpaHa CTOWHOCT, TbPrOBCKM B3eMaHWsi, akTUBM MO
OOroBOpu, MPU3HATU U OUEHsIBaHU cbrnacHo MCPO 15, kKakTo U KpeaUTHU aHraXMMEHTU U HSIKOU
O0roBopu 3a hMHaHCcoBa rapaHums (MpyM eMUTEHTA), KOUTO HE Ce OTYMTaT Mo crpaBeasiBa CTOMHOCT
npes nevanbara unu 3arybara.

Mpu3HaBaHeTO Ha KpeaMTHU 3aryou BeYe He 3aBUCK OT HACTbINBAHETO Ha CbOWUTUE C KpeauTHa 3aryba.
BmecTto ToBa [lpyXKecTBOTO pasrnexzga MOo-LIMPOK CMeKTbp OT MHGOPMauus Npu oueHKaTa Ha
KPEAUTHNA PUCK M OLIEHsIBaHETO Ha OYaKBaHWTE KpeaWTHW 3aryou, BKIIOYMTENTHO MUHANM cbouTus,
TEKYLLUW YCMOBUS, Pa3yMHU 1 NoAAbPXKALLWU NPOrHO3M, KOUTO BRMSAT BbPXY OYakBaHaTa cbbrpaemocT
Ha 6baeLLnTe NapuYHNU NOTOLM Ha UHCTPYMEHTA.

Mpun npunaraHeTo Ha Ta3u NoAaxof, Haco4eH KbM ObAeLleTo, ce NpaBu pasrpaHUYeHne Mexay:

e  (PMHAHCOBM NHCTPYMEHTU, YNETO KPEOUTHOTO KAYECTBO HE CE € BIIOLUMIIO 3HAYNTENHO CNPSAMO
MOMEHTa Ha MbpPBOHAYanHOTO MPU3HaBaHE U MMaT HUCBK KpeauTeH puck (Pasza 1) u
e  (PUHAHCOBW MHCTPYMEHTU, YNETO KPEAUTHOTO KA4yeCTBO CE € BIIOLIMUIIO 3HAYUTENTHO CNpsiMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHEe WM Ha KOUTO KPeaUTHUSA PUCK He € HUCHK (Pa3a
2)
e ,®asa 3" o6xBala hUHAHCOBM aKTUBU, KOUTO MMAT OBEKTMBHM JoKa3aTencTea 3a obesueHka
KbM OTYeTHaTa garta.
12-meceyvyHn o4akBaHW KpeauTHW 3arybu ce npusHaBaT 3a MbpBaTa KaTeropusi, 4OKaTo OYaKBaHUTE
3arybu 3a uenua cpok Ha (UHAHCOBWUTE MWHCTPYMEHTM Ce Mpu3HaBaT 3a BTOpaTa KaTeropwsi.
OvakBaHUTE KpeaWTHU 3arybu ce ONpedenaT KaTo pasnukarta MeXAy BCUYKUM OOrOBOPHM MapuyHM
noTouM, KOUTO ce AbIKaT Ha [JpyXecTBOTO M MapUYHUTE NOTOLM, KOUTO TS OENCTBMTENHO OYakBa Aa
nony4u (,napudeH Hegoctur®). Tasm pasnvka e QUCKOHTUPaHa No MbpBOHaYanNHNA ePekTUBEH NMXBEH
NPOUEHT (MNn C KOpUrMpaHUsa CnpsMo Kpeauta edheKkTUBEH NNXBEH MPOLEHT).

MN3uncnsiBaHeTO Ha oOvakBaHUTE KPEAUTHU 3arybu ce onpefenss Ha 6asata Ha BepOSITHOCTHO
npeTterneHaTa NnpubnManTenHa oLeHKa Ha KpeauTHUTe 3aryou npes o4akBaHuUs CPok Ha (hMHaHCcoBUTE
WNHCTPYMEHTW.

TBprOBCKVI n gpyrun B3emMmaHusa, aktTuBum no 4oroBop n BaemMaHusa no JiuaMHroBu goroBopu

[pyXecTBOTO M3Mo3Ba ONpocTeH NOAX0A NPWU OTYMTAHETO Ha TbProBCKUTE U APYrN B3EMaHUS!, KaKkTo
N Ha aKTMBWTE NO JOroBOP W Npu3HaBa 3aryba oT ob6e3LeHKka KaTo o4akBaHW KpeauTHY 3aryom 3a uenus
cpok. Te npefcTaBnsiBaT 04akBaHUAT HEAOCTUT B OFOBOPHUTE NMapuU4HM NOTOLM, KaTo ce UMa npeasua
Bb3MOXHOCTTa 3a HEU3NbiIHEHWE BbB BCEKM MOMEHT OT Cpoka Ha (PUHAHCOBUS MHCTPYMEHT.
[pyecTBOTO M3Mon3ea cBOS HaTpynaH ONWUT, BbHLUHM MokasaTenu U MHopMauusl B AbiArocpodeH
nnaH, 3a A4a U34ncnm ovakBaHUTE KpeauTHU 3aryou.

OpyxectBoTO 0be3ueHsiBa ¢ 50% CTOMHOCTUTE, KOUTO ca C U3Tekbn cpok oT 180 go 365 AHM 1 cbe
100% - CTOMHOCTMTE, KOUTO Ca C U3TEKbJT CPOK NoBeye oT 365 aHu.
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4.16.5. Knacudcdukaumsa n oueHsiBaHe Ha pMHaHCOBUTE NAcUBU

®PuHaHcoBMTE nacuvBu Ha [pyKeCTBOTO BKOYBAT MOMNYYEHN 3aeMM, 3aObIDKEHUS MO JIM3UHIOBM
JOroBOpPU, TbProBCKU U APYMN (PMHAHCOBU 3a4bIIKEHMS N AEPUBATUBHU (PMHAHCOBU MHCTPYMEHTMW.

®PuHaHCOBNTE NacMBM Ce OUEHsIBAaT MbpBOHAYanHO MO CrpaBefnMBa CTOMHOCT W, KbAETO e
NPUMOXNUMO, Ce KopurmpaT no OTHOLLEHME Ha pas3xoauTe No CAernkata, OCBEH ako [pyXeCcTBOTO He e
onpenenuno aageH MHaHCOB MacuB KaTo OLEHsIBAH NO CnpaBefnvBa CTOMHOCT npes nedvanbarta u
3arybara.

®urHaHCOBMTE NacvBM ce OLeHaBaT NOCfeABaLlo Mo amopTU3MpaHa CTOWHOCT, U3NOon3Bankm metoda
Ha edeKkTMBHAaTa NMMXBa, C U3KIMYEHNe Ha AepmBaTvBUN N (PMHAHCOBU NacmBM, KOUTO Ca onpeaeneHu
3a OueHsBaHe Mo cnpaBegnvBa CTOMHOCT npe3 nevanbata wnu 3arybata (C W3KMOYeHWe Ha
AepuBaTtMBHM (OUHAHCOBM WHCTPYMEHTU, KOMTO ca onpefeneHn u edekTMBHU KaTo Xedxupall
WHCTPYMEHT).

ﬂ,py)KGCTBOTO onpegenn HAKou (bVIHaHCOBI/I nacunBun KaTo oueHABaHU NO CcrpaBeannea CTOMHOCT npes
neyan6arta unu 3aryGaTa, 3a Aa Hamalnn 3HaYnTenHuTe HeCbOTBEeTCTBUA B OLEHABaHEeTO mexay
MHBECTUUNOHHNTE UMOTU B C'be,D,VIHeHI/ITe waTtn n CBbp3aHuTe OaHKoBM 3aemMn B WaTCKmn gonapu c
d)VIKCMpaHM JINXBEHU TMPOLUEHTU. Tean MHBECTULUMOHHN UMOTU Ce oueHdBaT Nno mMogena Ha
cnpaBepnnMBaTa CTOMHOCT, KaTo MPOMEHUTE B cnpaBeasiMBaTa CTOMHOCT ce npusHaBaTt B neyanbarta
unu 3ary6ata. CnpaBegnmeaTa CTOMHOCT Ha 3aeMUTe, M3MNON3BaHU 3a hMHAHCMpPaHe Ha Te3un akTUBY,
Kopenupa 3Ha4YMTENHO C OLieHKaTa Ha npuTexaBaHuTe OT [pyKeCTBOTO MHBECTULMOHHU UMOTU, TbH
KaTo M ABETE OLEHKUN Ca CUITHO 3aBUCUMMW OT NasapHUS IMXBEH MPOLEHT 3a 30-roanHnTe AbpXKaBHU
obnuraumn. Kpeantute ce ynpaensieaT v oLeHsBaT Ha 6a3a cnpaBeasiBa CTOMHOCT Ypes TpUMeceyeH
nperrnen OT PbKOBOACTBOTO B CPaBHEHWE C OLIEHKWTE Ha MHBECTUUMOHHWUTE UMOTU. CregoBaTenHo
OpyxecTBOTO Onpeaens Takvea 3aeMu ¢ UKCMPaH NIMXBEH MNPOLLEHT KaTo OLEeHsABaHW No cnpaBeanvBea
CTOMHOCT npe3 nevanbarta unu 3arybaTta, ako ca obesneveHun CbC cneLmpPuyHn MHBECTULMOHHN UMOTH,
nputexaesaHu oOT ,D,py)KeCTBOTO. Tasn cyeToBOAHA NONMUTUKA 3HAYUTENMHO HamMalsdBa CH4EeTOBOAHOTO
HEeCbOTBETCTBUE.

Bcuykn pasxoam CBbp3aHU C NUXBU U, ako € MPUIIOXKMMO, NMPOMEHU B CnpaBeanuBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTumnTaT B nevanbata wnu 3arybata, ce BKMOYBAT BbB (PMHAHCOBUTE pa3xoaun
nUnmn ouHaHCOBUTE NPUXOAMN.

4.17. [OaHbum BbLPXY Aoxoaa

Pasxogute 3a gaHbuy, npu3HaTn B nevyan6arta unu 3ary6aTa, BKIIOYBAT CymMaTa Ha OTCPOYEeHUTE U
TeKywmn gaHbUK, KOUTO HE Ca NPU3HATU B ApYyrua BceobOXBaTeH 40Xo4 uUnu OVPEKTHO B cobcTBEHMS
KanuTtar.

Tekywinte AaHbYHM aKTUBY U/MNK NacyBu NPEeACTaBNABAT TE3N 3a4bIMKEHNST KbM UMM B3EMAHUSA OT
OAHBYHUTE MHCTUTYLMU, OTHACALLM Ce 3a TEeKyLM UNn NpeaxodHn OTYETHUM Nnepuoam, KOUTO He ca
nnaTteHu KbM gaTtata Ha OUHAHCOBUS OTYET. TEKYLLMAT AaHbK € AbIMKUM Bbpxy obnaraemmus goOxoa,
KOWTO ce pasnuyaBa OT nedvanbara wnu 3arybata BbB (PMHAHCOBUTE OTYETU. M3umcnsiBaHETO Ha
TEeKyLUA gaHbK € B6asmpaH Ha JaHbYHUTE CTaBKM U Ha JAaHBbYHUTE 3aKOHU, KOUTO Ca B CuIa KbM Kpas
Ha OTYETHWsI Nepuoa.

OTCpO‘-IeHVITe OaHbUM Ce us4ucndaBat Nno nacmMBHUA MeTOL 3a BCUYKM BPEMEHHU pPasfinkn Mexay
OGanaHcoBaTa CTOMHOCT Ha akTUBUTE U NAacUBUTE U TsIXHATa AaHbYHA OCHOBA. OTcpoqu OaHbK HE Ce
npegBmxga npu nbpBOHAYAlNIHOTO MpU3HaBaHE Ha akTuB WM MacuB, OCBEH aKO CbOTBETHATa
TpaH3aKuun4a He 3acdra AaHb4YHaTa 1M c4eToBogHaTa nevyanoa.

OTCpO‘-IEHl/ITe AaHb4YHW aKTUBU N NaCBU HE Ce ONCKOHTUpAT. I'IpM TAXHOTO U3YUCINEHNE Ce n3nosn3eart
JaHbYHU CTaBKW, KOUTO Ce oYakBa ga 6baaT npuoXnMn 3a nepuoga Ha peann3aundata um, npu
ycnosue 4e T1e Ca Briesnu B Cina uin e CUrypHo, 4e e Brnes3Hart B Cuia, KbM Kpad Ha OTYETHUA nepuoa.

OTCpOHeHI/ITe OaHbYHU NacuBU Cce NpuU3HaBaT B NbJIEH pa3Mep.

OTCcpoYeHn JaHbYHN akTUBM Ce Npu3HaBaT, CamMo ako CblLLeCcTByBa BEPOSATHOCT Te Aa 6baaT yCBOEHU
ype3 O6baewm obrnaraemmu goxoan. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSITHOCTTA 3a
Bb3HMKBaHe Ha 6baelum obnaraemu OX0AuW, Ype3 KOUTO Aa Ce YCBOSIT OTCPOYEHU OaHBbYHU aKTMBW,
BWXTE NOsSICHEHNE 4.22.2.

www.sirma.bg



»Cupma Mpyn XonamHr® ALl 24
lMosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
3a nepuoga 01.01.2022 r. — 31.12.2022 r.

OTCpOLIeHI/I OaHb4yHU aKTUBU N NacMBU Ce KOMMeHcupaT, caMO Korato ,D,py)KeCTBOTO nMa npaBso u”
HamMmepeHne a KOMNeHcnpa TekywmnTe gaHb4YHn aktTuem Unn nacmuen OT CbllaTa AaHbYHa MHCTUTYLNA.

npOMHHaTa B OTCpOYEeHUTE AaHb4HUN aKTUBU UIN NaCcuBU Cce Npn3HaBa KaTo KOMMOHEHT OT AaHbYHUA
npuxon nnun pasxo B nevyan6arta nnu 3ary6aTa, OCBE€H aKoO Te He Ca CBbp3BaHM C No3nuun, npnusHaTu
B Opyruna BceobOxBaTeH goxon unm OUNPEKTHO B cobcTBEHMSA KanuTan, NPV KOETO CbOTBETHUAT OTCPO4EH
0aHbK Ce Npu3Haea B Opyrua BceoOxBaTeH JoXoa unn B cCOBCTBEHMS KanuTarn.

4.18. Tlapu n napynyHU eKBUBaneHTn

ﬂapMTe N napunyHUTEe eKkBmBalieHTU Ce CbCTOAT OT HaliM4yHUTE Napu B 6p017|, napunyHu cpeacrtea no
0aHKOBM CMETKM, 6€3Cp0‘~IHVI 0enosnTtn 1 genosntn go 3 mMeceua, KOUTO ca fiecHo 06an.laeMVI B
KOHKPETHUN Nnapun4Hn CyMn n CbabpKaT HE3HAYUTEJIEH PUCK OT NPpOMsAHa B CTOMHOCTTA CWU.

4.19. CobcTBeH KanuTarn, pe3epBu U nnaljaHus Ha QUBUOEHTU
AKUMOHEPHUAT KanuTan Ha [pyXecTBOTO oTpasaBa HOMUHANHaTa CTOMHOCT Ha eMUTMPaHUTE akLuK.

MpeMUNHKAT pe3epB BKMHOYBA NPemMuUn, NOMyyYeHU Mpu MbPBOHAYANHOTO eMuTMpaHe Ha cobCcTBeH
kanuTan. Bcuykn pasxoam no caenku, CBbp3aHu ¢ eEMUTUPAHE Ha akuum, ca npucnagHaTn OT BHECEHUS
KanuTan, HETHO OT AaHbYHU OBNeKYeHns.

Opyrute pesepsu BKNOYBAT:

®  3aKOHOBW pe3epBu, 00K pe3epsy;
e peoueHbYeH pe3epB Ha HehMHAHCOBM aKTUBMN — BKITIOYBA neyantu unum 3arybu oT npeoLeHKu
Ha He(MHAHCOBU aKTUBMW.

HepasnpegeneHata nevan6a BKkNoYBa TeKywMsa (DUHAHCOB pe3yntaT U HaTpynaHute neyanbu u
HenokpuTK 3arybu OT MMHanu rogvHW, KakTo M pesdepBa OT MPEOLEHKU MO NfaHoBe ¢ AeduHnpaHu
AOXoauM — akTioepcku nedvandbm wnm 3arybu oT npomeHu B gemorpadckute unu OUHaHCOBU
NpeanonoXeHUs 1 Bb3BPbLLAEMOCTTa Ha akTUBUTE MO nnaHa.

3agbkeHnsTa 3a nnawaHe Ha OMBUOEHTU Ha akKunoHepuTte ca BKIlO4eHU Ha pea »3a0bIDKEHUS KbM
CBbp3aHu nua’ B nHonBmnayanHmnA OT4HET 3a d)I/IHaHCOBOTO CbCTOAHME, KOrato AMBUOEHTUTE Ca
Oﬂ06peHM 3a pasnpegereHune ot obwoTo 0b6paHme Ha akuunoHepuTe npean Kpad Ha oT4eTHUA nepunoa.

Becnyku TpaH3aKuun cbe cobCcTBEHMLMTE Ha ,D,py)KeCTBOTO Ce npencrtaBdaT OTAESIHO B HOMBUAYalmHUA
OT4HET 3a NPoOMEHNTE B cobcTBEHMSA KanuTarn.

4.20. TeHCHMOHHM U KPaTKOCPOYHU Bb3HarpaxaeHusl Ha nepcoHana

[pyXKecTBOTO OTYMTA KPATKOCPOUYHU 3a4bITDKEHUSI NO KOMMEHCUPYEMMU OTMYCKM, Bb3HWKHANM nopaau
Heuanon3eaH nnaTeH rogulieH OTMycK B cnyyauTe, B KOUTO ce ovakBa Tol Aa 6baaT nonseaH B
paMkuTe Ha 12 Meceua crned gaTaTta Ha OTYEeTHUSI Mepuog, NPe3 KOWTO HaeTuTe Nuua ca NonoXunm
Tpyaa, cBbp3aH ¢ Te3n oTnyckn. KpaTkocpouHuTe 3agbimKeHUs KbM NepcoHana BKYBaT HagHULK,
3annaTtu u coumanHn ocUrypoBKku.

CwobrnacHo mnsuckBaHusita Ha Kogekca Ha Tpyaa npu npekpaTaBaHe Ha TPy4OBOTO NPaBOOTHOLLEHME,
cnep KaTo CNyXUTenaT € npuaobun npaBo Ha NeHCUs 3a OCUTypuTeneH cTax 1 Bb3pacT, [pyKecTBoTO
€ 3abIDKEHO Ja My nannatu ooe3LeTeHre B pa3mep 40 WecT 6pyTHY paboTHM 3annaTtu. [JpyxecTBOTO
€ HauyMCnuIo npaBHO 3agb/PKeHMe 3a u3nnawaHe Ha obes3lleTeHUs Ha HaeTuTe nuua npu
NeHCUoHnpaHe B CbOTBETCTBUE C M3nNckBaHuATa Ha MCC 19 ,[loxoan Ha HaeTu nuua’ Ha Gasa Ha
NPOrHo3upaHn nnailiaHvs 3a cnefpalumMte NeT roAMHW, OAUCKOHTMPAHW KbM HACTOSILLMS MOMEHT C
ObIrocpoYeH NUXBEH NPOLIEHT Ha 6E3PUCKOBU LIEHHW KHUXKA.

JpyxecTBOTO He e pa3paboTBano 1 He Npunara NNaHoBe 3a Bb3HarpaxaeHusi Ha CNyXnTenuTe cnep
HanyckaHe.

HeTHuTe pas3xogun 3a nmxeun, CBbpP3aHNU C NEHCUOHHUTE 3a4bJIKEeHUA, Ca BKIOYeH B nHansuayanHua
OTYyeT 3a nevanbaTta wnu 3arybata n gpyrus BceobGxBaTeH goxod Ha pen ,PuHaHcoBum pasxogu”.
Pa3xoguTe no TpyaoBuMs CTax ca BKIOYEHU B ,Pa3xoam 3a nepcoHana’.
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KpaTkoCpo4YHUTE OOXOAM Ha CRYXUTEeNuTe, BKIIOYUTENHO U NonaraeMmnte ce OTNyCKU, ca BKITOYEHU B
TekyLuTe nacusu Ha peg ,Jpyrn 3agbmkeHns KbM nepcoHana” no HeANCKOHTMPaHa CTOMHOCT, KOATO
[pyxecTBOTO OvakBa Aa u3nnatu.

4.21. MNpoBn3uu, ycrnoBHU NacCUBU U YCIIOBHU aKTUBM

MpoBn3unTe ce nNpusHaBaT, KOraTo MMa BEPOSITHOCT CerallHuW 3adbiPKeHWst B pe3ynTtaT OT MUHano
cbbuTne ga goBepaTt 4O M3XOAsL, MOTOK Ha pecypcu oT [pyxecTBOTO U Moxe Aa Obae HanpaBeHa
HapexaHa oLeHKa Ha cyMaTa Ha 3agbiikeHneTo. Bb3MOoXXHO e CpoYHOCTTa MM cyMaTa Ha M3XOoasLLmMs
napuyeH NoTok Aa e HecurypHa. CerallHo 3agbiKeHUe ce nopaxaa OT HanuuMeTo Ha MpPaBHO WK
KOHCTPYKTMBHO 3a4biPKEHME BCNEACTBME HAa MUHANW CbOUTUS, HAaNpUMep rapaHLuum, NpaBHU CNOPOBe
unm obpemeHsiBawm forosopu. [MpoBusMuTEe 3a MNpPecTpykTypupaHe ce Mnpu3HaBaT camMO ako e
pa3paboTeH 1 NpunoxeH noapobeH cdopmaneH nfaH 3a NPecTpyKTypupaHe Unu pbKOBOACTBOTO €
06sBMO OCHOBHUTE MOMEHTU Ha MaHa 3a NPecTpyKTypupaHe npes Teaun, komTto bruxa 6unu sacerHanm.
MpoBu3nn 3a 6baeLm 3arybu ot AeNHOCTTa He ce npu3HasarT.

Cymarta, KoATO ce mpusHaBa KaTo MpOBU3WA, ce M3vucnasBa Ha 6Gasa Hail-HagexaHaTa oueHka Ha
pasxoauTte, HeobxoauMu 3a ypexaaHe Ha CerallHo 3adbiMKeHne KbM Kpasi Ha OTYETHUA Nepuod, KaTo
ce B3emart B NpeaBua PUCKOBETE U HECUIypHOCTTa, CBbP3aHM CbC CEeralHoTo 3adbikeHue. KoraTto
cbllecTByBaT peauua noaoGHM 3aabibPKeHWs, BeposiTHaTa HeoGXOAMMOCT OT M3XOAsW, MOTOK 3a
noracsiBaHe Ha 3adbJIKEHMETO Ce Onpeaens, KaTo ce OTYeTe rpynarta Ha 3agbJhKeHusiTa KaTo Lsaso.
MpoBK3nuTE Ce AMCKOHTMPAT, Korato eekTbT OT BpeMeBWTE PasfvKM B CTOMHOCTTA Ha napute e
3HaYMTEnEH.

O6e3sweTeHns ot TpeTn nnua BbB BPpb3Ka C AaAeHO 3aablnKeHne, 3a KOUTo ,D,py)KeCTBOTO € CUrypHa,
Yye e nosyyun, ce npun3HaBaT KaTto OTAENIEH aKTUB. To3un akTMB MOXe U Aa He HagBuLaBa CTOMHOCTTA
Ha CbOTBEeTHaTa NpoBU3NA.

|_|pOBVI3I/II/ITe ce npepasrnexanart KbM Kpada Ha BCEKU OTHETEH nepuon u CTOMHOCTTAa UM ce Kopurupa, 3a
Oa ce oTpasu Han-gobparta npubnmanTenHa oueHka.

B cnyyaute, B KOUTO Ce cuMTa, Ye e Manko BEPOSATHO Aa Bb3HUKHE U3XOAsLL NOTOK HA MKOHOMMUYECKM
pecypcu B peaynTar Ha TeKyLLO 3adblkeHne, NacuB He ce NpusHaea. YCrnoBHUTE nacvBu credsa Aa
ce oLeHsiBaT nocneaBaLlo no no-BMcokaTa CTOMHOCT MeXAay onvicaHaTa no-rope cpaeHuMa NpoBuaus
1 MbpBOHAYanHo NpusHaTaTa cyma, HamaneHa c HaTpynaHata amopTu3auus.

BepOFITHI/I BXoAALwmn noToun Ha NKOHOMNYECKM NOJ13U, KOUTO BCE OLLE HEe OTroBapAT Ha KputepumntTe 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCJI0OBHU akKTUBU.

4.22. 3Haunmm npeueHKn Ha pbKOBOACTBOTO Npu npunaraHe Ha c4etToBoaHaTa NOJIUTUKA

3HauyMMuTe nNpeueHKn Ha PbKOBOACTBOTO MpW MpuNnaraHeTo Ha CYETOBOLAHMTE MOSUTUKA Ha
OpyxecTBOTO, KOUTO OKa3BaT HaW-CbLUECTBEHO BNMSAHME BbPXY (PMHAHCOBUTE OTYETU, Ca ONMUCaHN MNo-
pony. OCHOBHUTE U3TOYHULMN HA HECUTYPHOCT MpY M3NOM3BAHETO Ha NPUBNN3UTENHUTE CYETOBOAHMU
OLIEHKM ca onucaHum B NoiCHeHue 4.23.

4.22.1. BbTpellHo cb3AafAeHU HemaTepuanHu akTMBM U pa3xoau 3a HayyHo-uscnepoBaTtericka
AenHocT

3Haunma npeueHka e Heobxoanma npun pasrpaHn4aBaHeToO Ha Hay4HO-u3cregoBaTtesnickata oOT
pa3BOl7IHaTa (*)838. Pasxogute 3a pa33017|Ha OenHocT ce NPU3HaBAaT KaTo akTuB, KOrato OTroBapAT Ha
BCUYKU KpUTEPUN, OOKATO pasxoguTe 3a Hay4yHO-n3cneagoBartesicka OEenHocT ce oTpas3dBaT B MOMEHTa
Ha Bb3HUKBAHETO UM.

3a pasrpaHM4yaBaHeTO Ha HaydHO-u3crnegoBaTerickata ¢asa Ha [ageH MNpPoekT OT pasBoiHaTa
OeNHOCT, cyeToBOAHaTa NonuTuka Ha [pyxecTBOTO U3nckBa NoapobHa nNporHosa 3a npogaxbuTe unm
HamansBaHeTO Ha pa3xodM, KOUTO Ce O4YakBa [a Ce peanuavpaT OT HemaTepuarnHusi akTuB.
MporHosaTta ce BkntoyBa B obliaTa GloakeTHa NporHo3a, Korato Kanutanuvsauusita Ha pasxoguTte 3a
pa3BoliHa AeWHOCT 3aroyHe. Mo To3M HauMH ce rapaHTupa, Ye YrnpaBlEeHCKOTO CYETOBOACTBO,
TecToBeTe 3a 06e3LeHKa 1 OCHETOBOASIBAHETO HA BbTPELLHO Cb3aafeHUTe HeEMaTepuanHu akTuBmM ce
0asupa Ha eHu 1 CbLUWN JaHHW.

PbkoBoacTtBOTO Ha [pykecTBOTO CblWo cbOnwgaBa fdanu pasxoguTe 3a pas3BoMHaA AEeWHOCT
npogbinkasaT ga OTroBapsAT Ha KpuTepuuTe 3a npu3HaBaHe. ToBa e Heobxoanmo, Tbi KaTo ycnelwHaTta
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nasapHa peanusauus Ha paspaboTBaHMs MPOAYKT € HecurypHa 1M MoXe Oa Noanexu Ha Gbaewm
TEeXHWUYECKM Npobnemu crieq, MOMeHTa Ha npusHaBaHe.

4.22.2. OTCpO4YeHUN AaHBYHUN aKTUBMU

OueHkaTa Ha BepOSITHOCTTA 3a ObaeLun obnaraemm JOX0OAM 3@ YCBOSIBAHETO HA OTCPOYEHU AaHbYHU
akTuBm ce B6asmpa Ha nocnegHata ogobpeHa OlKeTHa NPOrHo3a, KopurMpaHa OTHOCHO 3HaYnUMKU
Heobnaraemm nNpuxoauM M pasxoau U crneumMdU4HM OrpaHMYEeHUst 3a MpPeHacsiHe Ha HeWn3non3BaHu
OaHbyYHM 3arybu nnm kpeamtn. AKO HagexaHa nNporHo3a 3a obnaraem goxof npegnonara BepOsiTHOTO
N3nosn3BaHe Ha OTCPOYEH JaHbYeH akTMB OCOOEHO B Clnydaun, KOrato akTUBBT MOXe Aa ce ynoTpebu
06e3 BpeMeBO orpaHuM4eHne, ToraBa OTCPOYEHUAT AaHbYEH aKTUB Ce Npu3HaBa uausano. MNprusHaBaHeTo
Ha OTCPOYEHU [OAHBYHM aKTMBU, KOUTO MNoASexaT Ha onpedeneHn MpaBHU UM MKOHOMUYECKM
OrpaHM4YeHUst NN HECUTYPHOCT, CE NpeLieHsIBa OT PbKOBOACTBOTO 3a BCEKW OTAENEH cny4yal Ha 6asaTta
Ha cneunduyHnTe dakTn n obecTosaTencTaa.

4.23. HecurypHocCT Ha c4eTOBOAHUTE NPUOBNU3UTENHN OLIEHKH

I'Ipm N3roTBAHETO Ha (*)I/IHaHCOBVIﬂ OTHEeT PBbKOBOACTBOTO MpaBn peauua npennorioXXeHusd, OUeHKNn U
0onyckaHmna OTHOCHO Npu3HaBaHETO U OleHABaHeTO Ha akTuBU, Nacueun, Npuxogn n pasxoan.

HencteutenHute pe3yntatn Morat pga ce pasnu4yaBaTt OT npennorioxXeHudaTta, OueHKuTe «"
AonyckaHnATa Ha pPbKOBOACTBOTO M B pedKu Cllydanm CbOTBETCTBAT HAMbJIHO Ha npeanBapuUTesiHO
OoueHeHunTe pe3ynTtaTtu.

Mpn M3roTBAHETO Ha nNpeAcTaBeHMs WHAMBMAYaneH (UMHAHCOB OTYET 3HAYMMMUTE MNPELEHKN Ha
PBKOBOACTBOTO NPV MpuraraHeTo Ha CYETOBOAHWTE MONMUTMKM Ha [pyKeCTBOTO M OCHOBHUTE
M3TOYHMLUWN HA HECUTYPHOCT Ha CYETOBOAHWUTE MPUONU3NTENHN OLEHKM HE ce pas3nuyaBaT OT Tesu,
OMOBECTEHN B roguHusa omHaHCcoOB OTYeT Ha [pykecTBoTO KbM 31 aekemBpu 2021 r., C U3KNHOYEHNE
Ha NpoMeHuMTe B NpMbnmManTenHaTa oueHka Ha 3adbIHKEHUsITA 3a pa3xoau 3a AaHbUM BbPXy 40X04a.

MHdopMaLmst OTHOCHO CbLUECTBEHUTE MPEANONOKEHMUS, OLEHKM U OOMYCKaHUS, KOUTO OKa3BaT Hawi-
3HAUYUTESTHO BIIMSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTMBM, MacuBU, MPUXOAM U pa3Xxoau e
npeacraBeHa no-4ony.

4.23.1. O6e3ueHKa Ha He(hMHAHCOBU aKTUBU

3a 3aryba ot o6e3ueHKka ce npusHaBa cymara, ¢ KosiTo 6banaHcoBaTta CTOMHOCT Ha AadeH akTUB Unu
eavHuUa, reHepupalla napyvyHM NoTouM, NpeBullaBa Bb3CTaHOBMMATa UM CTOWMHOCT, KOSITO € Mo-
BMCOKaTa OT crnpaBejsiMBaTa CTOMHOCT, HamareHa ¢ pasxoaute Mo npodaxba Ha gadeH akTuB, U
HeroBaTa CToWHOCT B ynotpeba. 3a ga onpegenu cTolHoOcTTa B ynoTpeba, pbKoOBOACTBOTO Ha
[pyXecTBOTO M3uuCnsiBa oyakBaHWTE ObAeliyM napuyHU MOoTouM 3a BCska eduHuua, reHepupaiia
napuyHK NOTOLM, U ONpeaens NOAXOAAWMS AUCKOHTOB (haKTop C LieNn KankynupaHe Ha HacTosilaTta
CTOMHOCT Ha Te3u napuyHu notoum (BX. nosicHeHune 4.14). MNpu n3uncnsasaHe Ha o4akBaHUTE ObaeLum
nMapu4HU NOTOLM PbKOBOACTBOTO NpaBu NPeanosioXeHns OTHOCHO 6baewimTte 6pyTHU nevanbu. Teaun
NpeanornoXeHns ca CBbp3aHu ¢ 6baewm cvbutua n obcToatencTea. [encTBUTENHUTE pesynTaTu
MoraTt Ada ce pasnuyaBaT U Aa HanoXaT 3HaYUTesNTHU KOPeKUuMn B akTUBUTE Ha D,py)KeCTBOTO npes
crnepBaliaTa oT4eTHa roguHa.

B noseueTo cnydyan npu onpenenAaHeTo Ha NpunoXxXmMmma OUCKOHTOB (*)aKTOp Cce npaBu oueHKa Ha
noaxogdawnTe Kopekunm BbB Bpb3Ka C Na3apHUA pUCK U pUCKoBUTE (baKTOpl/I, KOWUTO Ca CI'IeLI,I/Iq)W-IHVI
3a OTAEJTHUTE aKTUBU.

4.23.2.NNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PtkoBoacTeoTo npepasrnexaga nones3Hua XuBoT Ha aMOpTUINpyeMunTe akTuBu B Kpad Ha BCEKU
OT4eTEeH nepuoa.

Kbm 31 pekemBpu 2022 . pbKOBOACTBOTO oOnpedensd MONe3Husl XMBOT Ha akTMBUTE, KOWTO
npegcraBngBa O4YakBaHUAT CPOK Ha NnonsBaHe Ha akTusuTe oT [pyxecTBoTO. [IpEHOCHUTE CTOMHOCTU
Ha aKTUBWUTE ca aHanuaupaHu B MOSCHeHUA 5, 6 n 8. [leNCTBUTENHUAT NOME3eH XMBOT MOXe Ada ce
pasnuyaBa OT HanpaBeHaTa OueHKa MopaauM TEXHUYECKO M MOopariHo u3xabsiBaHe, NpeguMHO Ha
copTyepHU NPOAYKTU U KOMNIOTBPHO 00OpyABaHe.

www.sirma.bg



»Cupma Mpyn XonamHr® ALl 27
lMosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
3a nepuoga 01.01.2022 r. — 31.12.2022 r.

4.23.3. UamepBaHe Ha o4aKBaHUTEe KpeguTHU 3aryou

KpeouTtHute 3arybu npeacraBnsaBat pa3nukara Mexay BCUYKM OroBOPHM NapuyvHM NOTOLN, AbIMKUMMA
Ha [py>ecTBOTO M BCMYKM NapuWyHU NOoToLM, KOUTO [ApyKecTBOTO o4vakBa Aa nonyyu. OvakBaHuTe
KpeauTHu 3arybu ca BepOATHOCTHO MpeTerneHa oueHKa Ha KpeauTHuTe 3arybu, KOuTo M3ucksat
npeueHkaTa Ha [OpyxecTtBoTo. OuyakBaHUTE KpeauTHM 3arybu ca OUCKOHTUPaHUM C MbpBOHAYarnHus
eeKTVBEH NNXBEH MPOLEHT (MNKM C KOPUIMPaHWsS CMPSAMO Kpeauta ePEKTUBEH NIMXBEH MPOLEHT 3a
3aKyneHn 1y MbpBOHAaYarHo Cb3gageHn PUHaHCOBW aKTUBU C KpeanTHa obe3ueHka).

4.23.4. 3agbmKeHue 3a usnnawaHe Ha gedoMHMpaHn goxoamn

PBKOBOACTBOTO OLEHABA BEAHBX FOAMLLIHO C MOMOLLTa Ha HE3aBWCMM aKTioep 3adbiiKeHMeTo 3a
nsnnawaHe Ha gedvHupaHu goxoaw. [lencTBuTenHata CTOMHOCT Ha 3adbiPKEHMETO MOXe da ce
pasnu4yaBa OT NpeABapuTenHaTa oueHKa nopaau HerHaTa HecurypHocT. OueHkaTa Ha 3a4bimKEeHNeTo
3a usnnawaHe Ha geduHupaHyn Joxoau ce Basupa Ha CTaTUCTUYECKW nokasaTtenu 3a uHdnaums,
pasxoou 3a 34paBHO obcnyxBaHe W CMbPTHOCT. [pyr dakTtop, KOMTO oOka3Ba BNuaHME, ca
npeasugeHutTe ot [pyxecTtBOoTO ObAewim yBenumdeHus Ha 3annatute. [uckoHToBuTe daktopu ce
onpegenaT KbM Kpas Ha BCAka rOAMHA CMPAMO FMXBEHWUTE MPOLEHTU Ha BMCOKOKAYEeCTBEHM
KkoprnopaTveBHM obnurauumn, KOMTO ca AEHOMVMHMPAHM BBLB BanyTarta, B KOATO We 6baat usnnawiaHu
AedVHUpaHWTe OOXOAM W KOUTO ca C najex, CbOTBeTCTBaW, npubnuautenHo Ha nagexa Ha
CbOTBETHUTE MEHCUMOHHU 3aabilkeHns. HecurypHocT B npubnuautenHaTa OueHKa CbliecTByBa MO
OTHOLLEHME Ha aKTIepCKUTe AOMYyCKaHUS, KOATO MOXe [a Bapupa M a okaxe 3HaumTeneH edpekr
BbpXY CTOMHOCTTA Ha 3adb/KeHWsTa 3a m3nnawiaHe Ha AeduHMpaHn OOXOAM M CBbp3aHuTe C TAX
pasxoau.

4.23.5. HecurypHocT npu onpegensiHe Ha 3agblbkeHUATa Ha [py)KeCTBOTO 3a KopnopaTUBeH
OaHbK U HECUTYPHU YCINOBHU AaHb4YHM NacuBuU

PbKkoBOACTBOTO Ha APYKECTBOTO € HanpaBuro oLeHKa Aanu € BEepOATHO AaHBYHUSAT OpraH ga npueme
HanpaBeHWTe [JONYCKaHWS W HECUIrypHOCTUTE, CBbP3aHM C TAX NO OTHOLWEHME Ha AaHbYHOTO
TpeTupaHe. B cBosita AeNHOCT OpyKeCTBOTO ce € Cbobpasnno ¢ JaHbyHaTa NPakTUka U BEPOSTHOTO
OaHbYHO TpeTupaHeTo, U criegoBaTenHo obnaraemaTta neyanba, JaHbYHWUTE OCHOBW, OaHbYHaTa
CTaBKka, CbOTBETCTBaT Ha WM3NON3BaHOTO M O4aKBaHO TpeTupaHe, KoeTo we 6bae M3Non3BaHO Mpu
AekrnapvpaHe Ha JaHbuuTe BbpXy AOXOAMUTE.
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5. UmoTn, MallMHU U CHLOPBXKEHUA

AxTuBM B
TpaHcnopTHMu Odomc MawmHuu  KomnioTbpHa npouec Ha
Crpaau cpeacTBa obG3aBexaaHe obopyaBaHe TexHuKka wu3rpaxpaHe [JOpyrm  OG6uwo
Xun. XUn.
Xun. ne. Xun. nB.. Xun. nB. Xun. nB.. Xun. nB. Xun. ne.
ne. ne.
BpyTtHa 6anaHcoBa
cTOoMHOCT
Canno kem 1 170 189 375 209 525 - 51 1519
fiIHyapwm 2022 r.
Hosonpunobui ; 66 26 2 9 20 46 169
aKTuBM
OTnucann aktnem - (18) - - - - - (18)
Canao kbm 30 s 170 237 401 211 534 20 97 1670
2022r.
AmopTusaumsa
Canpo kbm 1
AHyapm 2022 r. (24) (58) (131) (203) (469) - (27) (912)
AmopTusauus 4) (48) (54) ) (51) - (6) (166)
Otnncana ) 18 ) } ) ) ) 18
amopTM3auus
Canpo kbm 31
nekemepm 2022 r. (28) (88) (185) (206) (520) - (33) (1060)
BanaHcoBa
CTOMHOCT KbM 31 142 149 216 5 14 20 64 610
nekemspu 2022 r.
Crpagu TpaHCNopTHU Odouc MawuHn n  KomniwoTbpHa Aktmen B fpyru  O6wo
cpeactBa obG3aBexaaHe obopyaBaHe TeXHUKa npouec Ha
u3rpaxgaHe
Xun. Xun. Xun.
Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
nBe ne nB.
BpyTtHa 6anaHcoBa
CTOMHOCT
Canpo kbm 1 gHyapwm
2021 . 170 199 289 208 486 7 51 1410
Hosonpuaobutn
aKTnBmn - - 86 1 39 126 - 252
OTnucann akTnem - (10) - - - (133) - (143)
Canpo kbm 31
aexkemspu 2021 1. 170 189 375 209 525 - 51 1519
AmopTusaumsa
Cango kbm 1 sHyapu
2021 . (21) (33) (80) (199) (413) - (20) (766)
AmopTusaums ?3) (35) (51) 4) (56) - ) (156)
OTtnucaHa
amopTusauus - 10 - - - - - 10
Canpo kbm 31
aexkemspu 2021 1. (24) (58) (131) (203) (469) - (27) (912)
BanaHcoBa
CTOMHOCT KbM 31
AekemBpu 2021 r. 146 131 244 6 56 - 24 607
Bcunukn pa3xogun 3a amopThn3auuna ca BKITKO4YEHN B ,,Paaxop,m 3a aMopTu3auunsa Ha He(bl/IHaHCOBVI aKkTusmn®.
Kbm 31 gekemBpu 2022 r. HE € MManNoO CbLUECTBEHM [OOrMOBOPHW 3adbihKEHUS BbB Bpb3ka CbC
3akynyBaHe Ha UMOTU, MaLUNHN N CbOPBXEHUA.
BanaHcoBaTta cTOMHOCT Ha MMOTUTE, MaLLUMHNTE N CBbOPBXEHUATA, 3aNI0XeHU KaTo obesneyeHune no
3aemu (BX. MosicHeHue 16), e npeAcTaBeHa, KakTo creasa:
Crpagu TpaHcnopTHM Odouc MawuHu n KomnioTbpHa Apyru O6wo
cpeactBa o6G3aBexaaHe — obopyaBaHe TexXHuKa
Xun. ne. Xun. ne. Xun. ne. Xun. ne. XWN. NB. XWN.NB. XWN. NB.
BanaHcoBa CTOMHOCT KbM
31 nekemBpn 2022 142 149 216 5 14 64 590
BanaHcoBa CTOMHOCT KbM 146 131 2a4 6 56 24 607

31 gekemspu 2021
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6. HemartepuanHu akTuBu

BanaHcoBuUTe CTOMHOCTU 3a NPeaCcTaBeHUTEe OTYETHU Nepuoam mMoraT Aa O0baaT aHanManpaHu, KakTo

cnepnga:

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 stHyapu 2022 T.
BbBeneHu B ekcnnoarauus,
paspaboTeHu

OTnucaHn akTnem

Canpo kbm 31 gekemepu 2022 .
AmMopTusaumsa

Canpo kbm 1 stHyapu 2022 r.
AmopTusauus

Canpo kbm 31 gekemepu 2022 .
BanaHcoBa CTOMHOCT KbM

31 nekemBpu 2022 r.

BpyTtHa 6anaHcoBa CTOMHOCT

Canpo kbm 1 aHyapu 2021 r.

HoBonpuoobutn akTnem, BbTPELLHO pa3paboTeHn
Canpo kbMm 31 gekemspu 2021 1.

AmMopTtusaumsa

Canpgo kbm 1 aHyapu 2021 1.

AmopTusaums

Canpo kbm 31 gekemepm 2021 r.

BanaHcoBa CTOMHOCT KbM

31 npekemBpu 2021 r.

BbTpPELIHO

MpaBa

MporpamuHu Bbpxy B npouec Ha

npoayktTn codTyepHn npupobusaHe Apyrn Obuwo
Moaynu

57 1623 5164 4269 11113
- - (2364) 2364 -
- - (2 800) - (2800)
57 1623 - 6633 8 313
(57) (767) - (625) (1449
- (108) - (214) (322)
(57) (875) - (8399 @77y
- 748 - 5794 6 542
MporpamHun MpaBa B npouec Ha [Odpyru O6uo

npoayKTn BbpXy npugo6uBaHe

cochTyepHu
Moaynu

XUn. XUn.

XUn. nB. XWn. nBe. XWn. ne.
nB. nB.
57 1623 4831 4269 10780
- - 333 - 333
57 1623 5164 4269 11113
(57) (658) - (412) (1127)
- (209) - (213) (322)
(57) (767) - (625) (1449
- 856 5164 3644 9 664

OpyxecTBOTO OTYMTa B no3muum ,Jdpyrn” n B npouec Ha npyuaobreaHe” HemaTepuarnHu akTMBK, KOUTO
ca BbTpewHo paspaboteHn. Te BkmouBaT SIRMA CLOUD PLATFORM, koeTo npeactasnsiBa
nnatcgopma 3a yrnpasneHne Ha obnayHu cpegu:

e YnpaBneHve Ha BUPTyanu3auus B LeHTbpa 3a JaHHM;

e YnpaBneHue Ha BUpPTyanu3aumsl Ha XpaHWUnuLLa Ha gaHHWU (CTopuax);

e YnpaeneHue Ha eheKTUBHOCTTA Ha PECYpPCUTE;
e YnpaBneHue Ha pasxoAguTe Ha pecypcute;
e YnpaBsreHue Ha obnak AMcTpubyTupaH B pasnnyHu reorpaddcky rokaumm.

Kbm 31 nekemBpu 2022 r. pbkOBOACTBOTO Ha APYXECTBOTO HanpaBu aHanu3 Ha o4akBaHUTE NPUXOAMn
n Bnoxexute pasxoan B SIRMA CLOUD PLATFORM. Ha 6a3a BbTpeLlHa ekcnepTHa oLeHKa
PBKOBOACTBOTO Ha APYKECTBOTO peLun Aa obesueHn YacT OT HaTpynaHuTe cyMmu 3a gopaboTka Ha
HemaTepuanHusl akTuB, Tbil KaTo Te HAMa fa JoBefaT A0 CbLUEeCTBEHO NogoOpeHne Ha akTuBa u

HAMa Aa yBennyaTt odakBaHUTe npuxoaun.

,D,py)KeCTBOTO HAMa CbLEeCTBEHN OOrOBOPHU 3aAbJKEHUA 3a I'IpI/IJJ,OGI/IBaHe Ha HemaTepuarnHum aktneu

kbM 31 aekemspu 2022 .

Bcuukn pa3xogn 3a amopTusauna ca BKMOYEeHN B HOAUBUAOYalHNA OTYHET 3a nevyan6arta nnu 3ary6aTa

1 apyrus BceoGxBaTeH A0X04 Ha pef ,Pasxoam 3a amopTusaumus Ha HepMHaAHCOBM akTUBK”.

[pyXecTBOTO He € 3anoXuno HemaTepuanHu akTMBM KaTto obeanedveHns Mo CBOM 3a4bIHKEHMS.
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7. WHBecTULMM B AbLUEPHU NpennpuaTus

[pyXecTBOTO MMa CriegHUTE UHBECTULMM B OAbLUEPHU NPeanpuaTus:

Ame Ha AbluepHOTO CTtpaHa Ha OcHoBHa 31.12.2022 31.12.2022 31.12.2021 31.12.2021
npeanpusaTune y4ypensiBaHe AeﬁHOCT ydacTtue ydacTtue
N OCHOBHO
MACTO Ha
AenHoCcT
XWn. nB. % Xun. ne. %
,Cvpma ConiowbHe® EALL Bbnrapus C°}?;;3ﬁ5“” 39 686 80,11% 39 311 82,43%
,OHToTekcT Al Bbnrapus Coﬁ;ﬁﬁ”” 12 505 84,56% 17 865 90,44%
,CaibHT" Al Bbarapust C°}?;;’ﬁ5“” 10 237 80,00% 10 237 80,00%
Cvpma Mpyn Mk, CALL CALL C°$L3ﬁs“” 3471 76,30% 3471 76,30%
« ) CodpryepHu 0 B} }
Cupma UHwypTex” A} Bwnrapus yenym 914 55,00%
,Cupma Cu Ait* Al Bbarapus C‘ﬁ;{ﬁﬁ“” 106 80,00% 106 80,00%
,Cupma Megukbn Cuctemc BbArapus CodptyepHu 66 66,00% 66 66,00%
yenyrv
JEHraio Cuctemc Codws® ALl Bnrapus C°$;‘;er3”"‘ 50 72,90% 50 72,90%
T CodptyepHu
,Cupma En An“ A} Bvnrapus yeryrm - - 7 035 100,00%
67 035 78141

IpyxecTBaTta ca 0Tpa3eHu BbB (hUHAHCOBUS OTYET Ha [py)KecTBOTO No MeToAa Ha cebecTomHoCTTa.
AKUMUTE Ha OblUepHUTE OpYXKXEeCTBa He ce TbpryBaT Ha perynupaH nasap.

,D,p)/)KeCTBOTO MMa YCINOoBHU 3aAblDKEeHUA KaTo rapaHT no KpeguTtn, npeaoctaBeHM Ha AObluepHU
npeanpuaTus, NpeactaBeHn B NOSCHeHne 29.

Ha 01.09.2022 r. 6sxa cdmHanManpaHn BCUYKN OEeNCTBUS No npodaxbata Ha akuuu oT KanuTana Ha
,Cupma En Ain“ Al Ha ,Hio ®pbHTUBP TekHonbmxkn NuesecT CAPI, cbrnacHo pelweHne Ha O6LwoTo
cbbpaHue Ha akuMoHepuTe Ha MaxopuTapHus cobcteeHuk ,Cupma Mpyn XonguHr® ALl ot 24.06.2022,
KaKTo crieaBa:

o [1bLIEPHO APYKECTBO, YNATO akuumn ca obekT Ha npogaxba: ,Cupma En An“ AL;
e OueHka Ha usnoTo gpyxectso ,Cupma En An“ A[l: EUR 28 500 000;

¢ KynyBay Ha akuuun: ,Hio PpbHTUBP TekHonbaxum Nueect” CAPJT (,New Frontier Technology Invest*
SARL), BnncaHo B nokcembyprckms Tbproscku pernctbp nog Ne B267936;

¢ [MpopaBaun Ha akuuu: ,Cupma MNpyn Xonguur® AL, ,Cnpma ContowsHc® AL n ,,OHToTekeT" AL;

¢ [NocTbnneHnsa ot npogaxbaTa: ObLarta NpofaXkHa LeHa 3a akuuuiTte, KouTo we npogagaTt ,Cvpma
ConwowbHc* ALl, ,OHToTekcT* Al u ,Cupma MNpyn Xonguur® ALl e B pasmep Ha EUR 19 535 000, kaTo
aensbT Ha ,Cupma Mpyn XonguHr ALl e EUR 6 600 714;

o [lonbnHMTENHM YCMOBUS: KyNyBaybT € BHECHN1 CPEACTBA 3a yBenuyaBaHe Ha kanutana Ha ,Cupma
En An,, Al c napnyHa BHocka oT EUR 10 750 000;

e PasnpepeneHne Ha akUMOHEPHOTO y4acTue crief YBenMydeHUeTo Ha kanuTana: 76,2% oT kanuTana
Ha OpyxecTBOTO NpuHaanexan Ha ,New Frontier Technology Invest* SARL, kato ,Cupma ContowbHc"
Al 3anassa gan ot 23,80% oT kanuTtana.

Kbem 31 pekemsBpu 2022 r. pbKOBOACTBOTO Ha [PY)XECTBOTO € HanpaBu aHanMi Ha ovaKkBaHus
dmHaHcoB pesynTaT Ha ,OHTOTekcT Al cnep npopaxbarta Ha akuunte my B ,Cvpma En An“ Al n e
HanpaBu 30% obe3ueHka Ha MHBECTULIUSITA CMU.
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8. WHBECTULMOHHM UMOTHU

MHBECTMLMOHHUTE MMOTKM NpeacTaBnsaBaT cneunanHo o6ocobeHn YacTn OT crpaam 3a caMoCTosITeNHA
ekcnnoaTauus, npeaHasHa4YeHn 3a OTA4aBaHe AbNTOCPOYHO NO4 HaeM Ha AbLUEPHU APYKECTBA U TPETU
nuua. MIHBECTMUMOHHNTE MMOTM ca ¢ obLua 3acTpoeHa nnow 3 779 kB. M. 1 ca 4YacT oT busHec crpaga

B panoH Mnagoct, Codus.

MpomeHUTe B BGanaHcoOBUTE CTOWHOCTM, NMPeACTaBeHW B MHAMBUAYaNHWA OT4YeT 3a (PMHAHCOBOTO
CbCTOsAAHME, MoraT Aa 6baaTt 0606LLeHN, KakTo crieasa:

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapn 2022 .
Hosonpugobutn aktmeun

Canpo kbm 31 gekemepu 2022 1.
AmopTu3saums n obesueHka
Canpo kbM 1 sHyapu 2022 .
AmopTusauus

Canpo kbm 31 gekemepu 2022 1.

BanaHcoBa cTorHOCT KbM 31 gaekemBpu 2022 r.

BpyTtHa 6anaHcoBa cToMHOCT
Canpo kbm 1 aHyapn 2021 r.
HoBonpugobutn aktneu:

- Yypes nokymnka

- Ypes nocneaBallym pasxoam
Canpo kbm 31 gekemspu 2021 r.
AmopTusaums m obesueHKa
Canpgo kbm 1 aHyapu 2021 .
AmopTusaums

Canpo kbm 31 gekemepu 2021 1.

BanaHcoBa cTonHocT kbM 31 gekemBpu 2021 r.

9. OTCqueHM AaHbYHUN aKTUBU U NAaCUBU

MHBECTULIMOHHU UMOTU

Xun. nBe.

10 994
216

11 210

(1 393)
(110)

(1 503)

9 707

MHBECTULIMOHHM UMOTHU

Xun. nB.

8475
2519
2 407

112

10994

(1 304)
(89)

(1393)

9601

OTCpO‘-IeHVITe O0aHbUM Bb3HUKBAT B pe3yntaT Ha BPEMEHHU Pa3fniMkn 1 Mmorat aa 6boaT npencraBeHn

KaTo cnensa:

OTCcpoYeHn AaHbYHU NacuBU (aKTUBK)

31 npekemBpm

MpusHaT B neyan6ara

31 pekemBpU

2021 r. unu 3arybarta 2022r.
XWn. nBe. Xun. nB. XWn. nBe.
HeTekyLum aktmem
MMOTM, MaWuWHM U CbOpPBXKEHUS,
MHBECTULMOHHN WNMOTW, HemaTepuanHu 99 8 107
aKkTnBm
HaHbyHa 3aryba - (376) (376)
O6e3LeHka Ha UHBECTMLNN - (536) (536)
Tekywm akTMBMU
TbproBcku 1 Apyr1 B3eMaHus (41) 32 9
HeTekywmn nacneu
[MeHCMOHHM 3aQbIKEHNS KbM NepcoHana (2) 3) (5)
Tekywm nacuem
3aabmkeHns KbM nepcoHana (28) 14 (14)
28 (861) (833)
OTCpoYEHN AaHBYHM aKTUBU 99 107
OTCpoYEeHN AaHBYHM NacuBm (71) (940)
MpusHaTtu kato:
HeTHo OTCPOYEHU AaHBYHU (833)
nacuBu/(akTuBM) 28
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OT1cpoyeHnTe gaHbumM 3a cpaBHUTENHUA nepuog 31.12.2021 r. morat ga 6baat 0b6ob6LueHn, KakTo
cnepga:

OTCcpoYeHn AaHBYHU NacuBU (aKTUBM) 31 pekemBpU MpusHat B neyan6arta 31 pekemBpM
2020 r. unu 3arybarta 2021 r.
Xun. nBe. XWn. nB.. Xun. nBe.

HeTeKyU.I,VI aKTnBu
NmoTn, MallnHn n CbOpPbBbXKEHUA,
MHBECTUUMOHHN UMOTHU, HemMaTepuarnHu

aKTuBMU 94 5 99

MHBecTuumMmn B acoumupanv npeanpusaTms 1) 1 -

Tekywwm akTMBKU

TbpProBckx 1 Apyrn B3emaHusi (130) 89 (41)

HeTekywu nacusn -

[MeHCMOHHM 3aQbIKEHNS KbM NepcoHana (4) 2 (2)

Tekywm nacuem

3aabkeHns KbM nepcoHana (15) (13) (28)
(56) 84 28

OTCpoYeHN OaHbYHM aKTUBHU 94 99

OTCpoYeHn JaHbYHM NacuBm (150) (71)

[Npu3HaTth kaTo:

HeTHo OTCpOYeHMU BaHb4YHU

nacusu/(akTnBem) (56) 28

Bcuukn oTCcpodeHn gaHbYyHM akTUBM M NAacUBM Ca BKIOYEHU B MEXOVHHUS MHOVBUAYaNeH oTyeT 3a
hMHaAHCOBOTO CbCTOSHME.

10. Abnrocpo4Hu B3eMaHusA

Kbm 31.12.2022 r. [OpyKXecTBOTO He OTyMTa AbLISTOCPOMHO B3emMaHe Mo 3aem. TakbB 3aem e 6un
npegoctaBeH kbMm 31.12.2021 r. Ha egHO hmsnyecko nuue B pasmep Ha 547 xun. fiB. CbC CPOK Ha
naabmkaBaHe 31.12.2023 r. u nuxBa B pasmep Ha 3%. BaemaHeTo e 6Guno HeobesneueHo.
OpyxecTBOTO € oT4yeno 3arybu ot obesueHka kbm 31.12.2021 r. 32 NOCOYEHOTO B3EMAHE B pa3mep Ha
121 xun. nB..

11. Tbproscku B3emaHuA

31.12.2022 31.12.2021

XUI. NB. XUI. NB.

Tbproecku B3emaHus, 6pyTHa cyma npeam obesueHka 96 78
3arybu oT ob6e3LieHka Ha TbProBCKU B3EMaHWs (23) (18)
TbproBcku BaemaHus 73 60

Bcuuku B3emaHus ca KPaTKOCPO4YHMW. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U ApYrn B3eMaHuA
ce npuema 3a pasymMmHa I'IpVI6]'IVI3VITeJ'IHa OUEeHKa Ha cnpaseanneata Mm CTOWMHOCT.

Becnyku TbProBCKM B3EMaHUA Ha ,D,pY)KeCTBOTO ca npernegaHn OTHOCHO HaCTbMUIU cbOuTMa Ha
HenanbfHeHue. 3a Tsax e NPpUIIoXeH onpoCTeH nNnoaxon 3a onpepernidHe Ha o4akBaHUTE KpeauTHU 3ary6|/|
KbM Kpaa Ha nepuoaa.

AHanus Ha TbProBCKMUTE B3eMaHUA € npeacrtaBeH B NosdcHeHne 31.

Han-3Haummnte TbproBCcKkM B3eMaHusa kbM 31 gekeMBpu ca NpeacTaBeHu, KakTo creaBa:

31.12.2022 31.12.2021

XUI. NB. XWn. NB.

KoHTpareHT 1 29 14
KoHTpareHT 2 11 14
KoHTpareHT 3 11 12
51 40
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12. MpeannalwiaH1a v Apyru akTuBu

31.12.2022 31.12.2021

Xun. ne. Xun. ne.

Opyrn B3emaHus, 6pyTHa cyma npeam obesueHka 18 19
Opyru B3emaHus 18 19
MpeannaTtexun pasxoan 17 151
Opyrn akTuBu, HecpuHaHCOBMN 35 170

3a BCMYKM ApyrM aKkTUBM Ha [pPYKEeCTBOTO € MPWUMOXEeH OMNpPoCTeH MoAXod 3a onpedensHe Ha
ovyakBaHWUTe KPeaMTHM 3arybu KbM Kpasi Ha nepvoaa.

13. Mapn u naprM4HN eKBUBaNeHTU

I'IapVITe N Napun4yHNUTEe eKkBmnBarneHTn BKno4BaT crneaHnTe efieMeHTun:

31.12.2022 31.12.2021
XWn. ne. XUn. ne.

MapwnyHu cpencTtea B 6GaHkM 1 B 6poii B:
- 6bnrapcku nesa 2079 1665
- eBpo 1580 95
- WwaTcKun gonapu 15 15
Mapu 1 napnyHN eKBUBanNeHTH 3674 1775

Cymarta Ha napv 1 napuyHu ekBMBarneHTu, KoaTo e 6nokvpaHa 3a [pyxectBoTo kbM 31 aekemspu 2022
r., e 499 xun. ne. (31.12.2021 r.: 500 xun. nB.).

[pyXeCTBOTO € U3BLPLUMIIO OLIEHKA Ha OYakBaHWTE KpeauTHW 3arybu BbpXy napuyHu cpeactea U
napuvyHu ekesuBaneHtn. OueHeHata CTOMHOCT € B pa3mep nog 0.1% ot GpyTHaTta CTOMHOCT Ha
napuyHuTEe CpeacTBa, Aeno3vpaHy BbB (PMHAHCOBU MHCTUTYLUK, NOPaan KOETO e onpenerieHa KaTo
HeCbLLECTBEHA M He € HaYucreHa BbB pMHaHCOBUTE OTYETU Ha [py>KeCcTBOTO.

14. CobcTBeH Kanutan
14.1. AKumoHepeH Kanutan

Pernctpupanmat kanutan Ha [OpyxecTtBoTo ce cbcTom oT 59 360 518 Ha Gpori HanbnHO MnaTeHu
OBMKHOBEHM aKLMN C HOMMHAarHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuusi. Bcuukun akumm ca ¢ npaeo Ha
nony4yaBaHe Ha OVBWUAEHT M NUKBUOALVOHEH AAN U NPeAcTaBnsiBaT eavH rnac ot obloTo cbbpaHue
Ha akuuoHepuTe Ha [pyxecTBoTO.

31.12.2022 31.12.2021
Bpow akuuu Bpow akuuu

Bpolt u3gageHn 1 HaNBbHO NNATEHU aKLMK:
B Ha4yanoTto Ha rognHaTa 59 360 518 59 360 518
Bpolt n3gageHy 1 HaMbHO NNaTeHU akumMmn 59 360 518 59 360 518
06w 6poi akuun Kbm 31 gekemBpu 59 360 518 59 360 518
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CnNUCHKBLT HA OCHOBHUTE akuunoHepu Ha ,D,py)KeCTBOTO € npeacrtaBeH, KakTo crejBa:

AxkuunoHepu Bpow akuumn Bpow akumm  HomwuHan HomuHanHa % B Hopmanusupax
KbM KbM CTOMHOCT  Kanutana % B KanuTana
31.12.2022 30.09.2022

[eopru MbpeaHos MapuHoB 5269 748 5269 748 1 ns. 5269 748 ns.. 8,88% 8,89%
LiBetaH Bopucos Anekcues 4965 753 4965 753 1 ne.. 4 965 753 nB. 8,37% 8,38%
Yasaap Benusapos Qumutpos 4750 786 4750 786 1 ne.. 4750 786 nB. 8,00% 8,01%
BecenuH AnyeB Knpos 4700 786 4700 786 1 nB. 4 700 786 nB. 7,92% 7,93%
MBo MeTpo. MeTpoB 4013920 4 000 000 1 ne.. 4013 920 nB. 6,76% 6,77%
OrHsiH NMnameHoB YepHOKOXeEB 3741620 3741620 1 ne.. 3741620 nB. 6,30% 6,31%
AtaHac KoctagnHoB Kupsikos 2 887 524 2 887 524 1 nB. 2 887 524 ns. 4,86% 4,87%
Kpacumup HesenuHoB Boxkos 2534161 2534 161 1 ne.. 2534 161 nB. 4,27% 4,28%
Bnagvmup MBaHoB Anekcues 2177 583 2177 583 1 nB. 2 177 583 nB. 3,67% 3,67%
PoceHn Bacunes BbpbaHos 2 156 687 2 156 687 1 ns. 2 156 687 ns.. 3,63% 3,64%
Emununana Unuesa Vinnesa 1965 209 1965 209 1 ne.. 1965 209 nB. 3,31% 3,32%
HesH Hukonos HeHoB 1790 748 1790 748 1 nB. 1790 748 nB. 3,02% 3,02%
Asop JTiogmunos [xoHeB 1292 746 1292 746 1 nB. 1292 746 nB. 2,18% 2,18%
PoceH ViBaHoB MapuHoB 1265 795 1265 795 1 nB. 1265 795 nB. 2,13% 2,14%
MNetbp Hukonaes KoHsipos 867 165 867 165 1 nB. 867 165 nB. 1,46% 1,46%
"Mangxykos" OO[ 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,45%
Yo osepue” Al 802 126 802 126 1 nB. 802 126 nB. 1,35% 1,35%
YN "OCK PoguHa" Al 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,26%
AceH KpymoB HenuvHoB 641 349 641 349 1 nB.. 641 349 n.. 1,08% 1,08%
K”""B,.a durarcosa Bpokepcka 525 960 581 220 1 ne. 525 960 .. 0,89% 0,89%
bwa" EOO
"Cupma ContowbHe" AL 32 389 32 389 1 nB. 32 389 nB. 0,05% 0,05%
Opyrn 11 371 427 11 330 087 1nB. 11 371 427 nB.. 19,16% 19,04%
O6wo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

14.2. MpemuneH pesepB

MpeMniHMAT pe3epB B pa3mep Ha 5 372 xun. NB. ce CbCTON OT Pe3epBun OT MbpBOHa4YarnHa oueHka
anopTMpaHu AbMAroTpanHn akTUBKU B pa3mep Ha 3 619 xun. fnB. 1 pe3epBu 0T EMUCUS Ha akLMK B pasmep
Ha 1 753 xun. nB.

14.3. [Opyru pesepsBu

[pyrute pe3sepBu ce CbCTOAT OT 3aKOHOBMW pE3EPBU, 3afeNeHN CbINacHo Y. 246 oT TbproBCKUsi 3aKOH
npes roanHnTe Kakto crnenBa:

31.12.2022 31.12.2021
XUI. NB. XUI. NB.
Canpgo kbM 1 sHyapm 1141 1042
3agensiHe Ha pe3epsu 104 99
Canpo Ha 31 aekemBpu 1 245 1141
15. Bb3HarpaxaeHus Ha nepcoHana
15.1. Pa3xogu 3a nepcoHana
PasxoguTe 3a Bb3HarpaxaeHusi Ha nepcoHarna BK4YBar:
31.12.2022 31.12.2021
XUn. NB. XUI. NB.
Pasxoau 3a 3annatu (1551) (1347)
Pasxoawn 3a couunanHu ocurypoBku, (138) (115)
Pa3xoau 3a nepcoHana (1 689) (1 462)
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15.2. TleHCUOHHM 1 APYTU 3aABbIMKEHUA KbM NepcoHana

[MeHCMOoHHUTE 1 Opyrn 3aablikeHna KbM nepcoHana, npu3Hatu B uUHAOMBUAYyaANHUA OTHET 3a
CbVIHaHCOBOTO CbCTOAHNE, C€ CbCTOAT OT CriegHNTe CyMu:

31.12.2022 31.12.2021
Xun. ne. XWn. ne.
HeTekywu:

O6esweTenns no Kogekca Ha Tpyaa 54 22
HeTekyLM NEHCUOHHN 1 APYIN 3a4bIMKEHNS KbM NepcoHana 54 22
Tekywm:

3agbmkeHus 3a 3annaTtu 114 255

3agbxeHns 3a coumanHi oCUrypoBku 31 27

3agbmkeHnsa 3a HEM3Mon3BaH OTNyCcK 92 74
TekyLmn NEHCUOHHN N APYIX 3a4bIPKEHUS KbM NepcoHana 237 356

TekyllaTa 4YacT OT 3afgbl/DKEHUsTa KbM MNepcoHana MpeacTaBnsiBaT 3aAbiPKEHWS KbM HacTOSILLU
CnyxuTenu Ha [pyXecTBoTO, KOUTO credBa aa 6baaT ypeaeHu npes 2022 r. Opyrn KpaTKOCPOYHU
3ab/DKEHUS] KbM MepcoHarna Bb3HMKBAT MaBHO BbB Bpb3ka C HATPyMaHW HEW3MNON3BaHW OTMNYCKU B
Kpasi Ha OTYeTHUS nepuod. Tbi KaTo HUTO eWH CINYXXMUTEN HMa MpaBo Ha No-paHHO NEHCUOHMpPaHe,
NEeHCMOHHUTE 3aQbIMKEHNSA CE CYMTAT 3a AbITOCPOYHMU.

CwrnacHo nancksaHuaTa Ha Kogekca Ha Tpyda npuv npekpaTtaBaHe Ha TPYAOBOTO NPaBOOTHOLIEHME MO
un.222, an.2 v an.3 ot Kogekca Ha Tpyaa, CryXuTenaT uma npaso Ha:

* obesLleTeHne, nopaan bonect, B paamep Ha GpyTHOTO My TPyAOBO Bb3HarpaxgeHue 3a cpok OT 2
mMeceua, ako nma Hal-manko net rognHn TpyaoB CTaX u npes3 nocnegHuTe 5 roguHn TpyaOoB CTaXx He e
nony4mn obesLeTeHne Ha CbLLOTO OCHOBaHNME.

* obesleTeHue, cried NpuaotrBaHe NpaBo Ha NeHCKsl 3a OCUTYPUTENEH CTax M Bb3pacT, He3aBUCUMMO
OT OCHOBAHWETO 3a NpeKpaTsABaHeTo - B pa3Mep Ha GpyTHOTO My TPYAOBO Bb3HarpaxaeHue 3a CpoK oT
2 mecela, a ako e paboTun npu cbwua paboTtoaarten npes nocnegHute 10 roguMHW OT TPYAOBUS MY
CTax — Ha obe3lleTeHVe B pa3Mep Ha GpYTHOTO MYy TPYAOBO Bb3HarpaxaeHue 3a cpok oT 6 mecela.

16. NMony4yeHun 3aemun

3aemuTe BKIKOYBAT CriegHuTe CbI/IHaHCOBI/I nacumBu.

Tekywm HeTtekywu
31.12.2022 31.12.2021 31.12.2022 31.12.2021
Xun. nB.. Xun. n.. Xun. n.. Xun. nB..
durHaHcoBMU nacuemu,
OLEeHsIBaHN NO aMopTu3MpaHa
CTOWHOCT:
BaHkoBu 3aemu 1418 6 821 7 457 9038
Jlnxeu no 6aHkoBU 3aeMu - 9 - -
O6wwo 6anaHcoBa CTOMHOCT 1418 6 830 7 457 9038

Bcnyku 3aemun ca OEHOMUHNPaHN B 6bﬂrapCKVI neBa.
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16.1. 3aemu, oueHsABaHM NO aMOpPTU3NpPaHa CTOMHOCT
BaHka Tun kpeaut  BanyTta o6w OcTaBawo [ata Ha JNnxseH Bpon Pa3mep KpanHa O6e3neyeHune
pa3mep Ha 3aAbiKeHWe  B3emMaHe Ha NPOLEHT  ocTaBawm Ha parta Ha
Kpeauta KbM Kpeauta BHOCKM MeceyHa porosopa
(B neBa) 31.12.2022 . BHOCKa
(B neBa) (B neBa)
3anor Ha B3eMaHusiTa no
norosop 3a busHec MHkybaTop
NeBG161P0003-2.2.0012-
— nyHKE:ﬁ;OAZ €0001/02.02.2012 .. lorosopHa
’I’S “ OBbpapadT nesa 4 200 000 1105 21.07.2016 ’ - - 30.09.2023 nnoTeka Ha HeaBWXUM UMOT,
brrapus® Al no-marnko ot .
1.7% ropuLHO Haxogsw, ce B Codus, panioH
Mnagocr, 6yn. Uapurpagcko
woce 135, a UMeHHo eT. 5 oT
crpagarta.
Mpunoxumnsa
3a CbOTBETEH
nepvog Ha
onunxesiBaHe
EyHMerE!MT MHBecTULMOHEH nesa 2800 000 - 15.12.2022 NPOMeHn1B - - 15.12.2024 3anor Ha B3emMaHus
ynb6axk”“ ALl
TNUXBEH UHOEKC
+1.5 nyHKTa, HO
He Mo-marnko oT
1.5%
TpumeceyeH
,ObennHera EURIBOR+1.3 3anor Ha HeaBMXMM UMOT, 3anor
Bwvnrapcka MHBecTUUMOHEH €eBpo 2933745 2615923 11.12.2021 NyHKTa, HO He 108 24 448 11.12.2031 Ha BsémaHmn
BaHka“ AL} no-mariko ot
1.3% roguwHo
TpumeceyeH
,0beanHeHa EURIBOR+1.2 3anor Ha B3emaHus, 3anor Ha
Bwvnrapcka MHBecTUUMOHEH €eBpo 6 391 652 5527 176 11.12.2021 NyHKTa, HO He 84 66 498 11.12.2029 TbProBCKU NpeanpuaTus, 3anor
BaHka“ AL} rno-marko oT Ha HeaBWXUMN NMOTU
1.3% roguiuHo
TpvmeceyeH
.Obeaunena EURIBOR+1.2 3anor Ha B3emaHus, 3arnor Ha
Bwnrapcka MHBecTULMOHeH eBpo 731131 731131 30.6.2022 NyHKTa, HO He 54 27 165 30.06.2027 ’
Banka" All HO-MaIKo o1 [OSNoBe OT AbLUEPHO APYXKECTBO

KbM paTtaTa Ha cbCTaBsiHe Ha MEXAMHHUS OMHAHCOB OTYET OBbPAPAdTHLT Ha ApyKecTBoTO B ,,HOpnbaHk Bbnrapusa® AL e 3akpuT.

BanaHcoBaTa CTOMHOCT Ha 6aHKOBUTE 3aeMu ce NpuemMa 3a pa3ymHa NpuBnusuTenHa oLeHka Ha cnpaBegnueaTa UM CTOMHOCT.
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17. 3agbnxeHuUs No NIN3UHIOBU 4OrOBOPU

31.12.2022 31.12.2021

XWn. nB.. Xun. nB..

3aabmKkeHnst No NMU3MHIOBU JOTFOBOPY — HETEKyLLa YyacT 116 102
3aabImkeHnst No NIN3MHIOBU JOFOBOPY — TeKyLla vacT 33 20
3aabmKeHUA No NM3UHIOBU [OTrOBOPU 149 122

BbaewmTe MMHUMaNHM NM3MHIOBM NNalaHns kbM 31 0eKeMBpM ca KakTo cneaga:

n‘bn)KVIMVI MWHUMAJTHU JTIU3UHTOBU NlallaHnusa

o 1 1-2 2-3 3-4 4-5
O6uwo
rogvHa roguHu roavHU roavHU roguHu
Xun. n.. Xun. nB.. Xun. n.. Xun. n.. Xun. nB.. Xun. n..
31 npekemBpu 2022 .
JIM3nHrosun nnailaHmsa 36 39 62 13 10 160
®uHaHcoBK pa3xoam 3 (5) (2) (D) - (11)
HeTna HacTonta 33 34 60 12 10 149
CTOMHOCT
31 nekemBpu 2021 r.
JIM3nHrosun nnailaHms 23 23 23 23 43 135
®uHaHcoBK pa3xoam 3 (3 3 3 (@) (13)
Hetha HacToRAwa 20 20 20 20 42 122
CTOMHOCT

Paaxoaute 3a nuxBu Mo NAM3NHIOBM OOrOBOPW, BKMAOYEHM BBbB (pMHAHCOBUTE pas3xoan 3a nepuoaa,
npuknioyBawa Ha 31 gekemspun 2022 r. ca 4 xun. nB. (31.12.2021 r.: 5 xvn. nB.).

OBLWMAT n3xoasLL napuyeH NOTOK 3a NM3MHIOBU JOrOBOPM 3a nepuoga, npuknoysaly Ha 31 gekemspu
2022 1. e 43 xun. nB. (31.12.2021 r.: 24 xvn.ns.).

18. TbproeBcku un Apyru 3agbimKeHUs

31.12.2022 31.12.2021
XWn. NnB. XWn. nB.

Tekywm:
THbproBckM 3aabmKeHnst 87 107
drnHaHCoBM Nacueun 87 107

[aHbyHM 3agbIKeHNs (C U3KIOYEHUEe Ha OaHbUU 8bPXYy

76 64

doxoda)
Opyrn 3agbmxeHns - 2
HedvmHaHcoBM nacmem 76 66
TekywWwM TbProBCKU U ApYrv 3afbixKeHuUs 163 173

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLmnTe TbpProBCKN U OpPYyrn 3agbiKeHNUd ce npmumema 3a pasymMmHa
ﬂpM6ﬂM3I/ITeJ'IHa OUeHKa Ha cnpaBseannBata Um CTOMHOCT.
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19. Mpuxoau ot npoaaxou
19.1.

ﬂpro.qw, KOUTO Ce npu3HaBaT C Te4eHune Ha BpemMeTo

,D,py)KeCTBOTO npeacrtaBd npunxoan OT NMpPexBbpJIAHETO Ha yCcnyrn ¢ TedeHnme Ha BpemMmeTo B CliegHutTe

OCHOBHU NPOAYKTOBU JIMHUN U reorpacbcm pernoHu:

Mpopaxoun

AJ:IMVIHMCTpaTVIBHVI cyeTOBOAHU yCnyru Texuuyecka Ha O6naHu .El.pyrln
’ noaapbLXKa NMLUEH3N ycnyru npuxoau O6wo
Bbnrapus  Benuko6putaHus CALL Bwbnrapus Bbnrapus Bbnrapua Bbnrapus
31.12.2022 . Xwn. ne. Xwn. ne. x:; XUn. NB. XUn. n.. XUn. n.. XUn. n.. XWn. NB.
BpyTHm 1130 - - 36 1248 - 100 2514
npuxoau
Mpuxogm ot
[0roBopu ¢ 1130 - - 36 1248 - 100 2514
KIMEHTU
Bpewme Ha
npu3HaBaHe
Ha npuxoaa
C mevenue 1130 - - 36 1248 - 100 2514
Ha spememo
AaMUHUCTPATUBHU,CHETOBOAHMU TexHuuecka Mponax6u Opyrn
ycnyrv; noaapbLXKa Ha O6naum ycnyrm npuxoau Oo6wo
IULeH3n
Bbnrapus Benuko6putanua CALY Bbnrapus Bbnrapus Bbnrapus CALWl Bwbnrapus
31.12.2021r. Xun. nB. XWn. nB. xun. XWn. nB. Xun. nB. XWn. nB. xun. Xun. nB. xun.
nB. nB. nB.
BpyTHm 865 8 20 36 1803 - 195 357 3284
npuxoam
Mpuxogm ot
[0roBopu ¢ 865 8 20 36 1803 - 195 357 3284
KIMEHTU
Bpewme Ha
npusHaBaHe
Ha npuxoaa
C meyenue 865 8 20 36 1803 - 195 357 3284
Ha epememo
Mpuxogm Ha ctonHocT 1 642 xun. nB.. (31.12.2021 r. : 1 605 xun. fB.) ca OTYETEHN OT €4UH KITUEHT.
MpoaykToBU NUHUMU 31.12.2022 31.12.2021
Xun. nB. XUn. nB.
Mpogax6un Ha nNMueH3n 1248 1803
AOMVHUCTPATVBHM U CHETOBOAHW YCMYTK 1130 893
TexHunyecka nogapbxkka 36 36
O6nayHu ycnyru - 195
Opyrn 100 357
2514 3284
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19.2. Mpuxoau oT Haemu

D,py)KeCTBOTO € peanun3npano npumxoam ot HaeMmun BbB Bpb3Ka C oTAaaAeHun nog HaemMm MHBECTULIMOHHU
UMOTHN KaKTO crnegBa:

31.12.2022 31.12.2021
XWn. nB. XWn. nB.
Mpuxoamn ot Haemu 703 523
703 523

20. Opyrm npuxoaun
31.12.2022 31.12.2021
XuUn. nB.. Xun. nB..
Mpuxoam ot cbyyacTus 9879 240
Mpuxoam ot Nuxsu 35 41
Meyan6a ot npogax6a Ha HEeTeKyLUN akTUBK 1 5
Mpuxoau oT npogaxba Ha MHBECTULNN 410 7
Opyrn 161 531
10 486 824

anXOD,I/ITe OT Cby4acCTuA ca CBbpP3aHu C nostydeHn gMBNOEHTU OT AbLUEPHN OpYyXKeCTBa.

anXOD,I/ITe OT JINXBU Ca CBbp3aHu C nNpeaoctaBeHn 3aeMn Ha CBbp3aHu nuua.

21. KanutanusupaHu pasxoamu

31.12.2022 31.12.2021
Xun. nBe. XWn. nB..
Pasxoan 3a BbHLUHK yCryru - 251
Pa3xoawn 3a Bb3HarpaxaeHusi - 57
Pasxogn 3a amopTr3aumm Ha MMOTU, MaLLMHU U CbOPBXKEHUS - 25
- 333

22. Pasxoagu 3a matepuanu
31.12.2022 31.12.2021
Xun. ne. Xun. nBe.
En. eHeprua (20) (13)
WHBeHTap (12) (12)
XWUrneHHn matepuanu (10) 9)
Otonnexve (9) 4)
Peknamnu matepwmanu (6) -
MaTepuanu 3a peMOHT 1 NoaApbXKKa Ha oduca (4) (20)
Odomc KoHCyMaTVBU 3) 3)
Bopna 3) (2)
KomMnioTbpHWM KOMMOHEHTH - 2)
Hpyrm (18) 7)
(85) (72)
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23. Pa3xoau 3a BLHLUHU yCnyru
31.12.2022 31.12.2021
Xun. ne. Xun. ne.
KoHcynTaHTCcKn ycnyru (418) (603)
ABoHamMeHTn (159) (14)
Peknama (132) a7)
Oput (48) (44)
MopapbXka 1 PEMOHT Ha odrca (45) (47)
WHTepHeT (44) (22)
KoMMCMOHHU 1 TakcK (23) (23)
3acTpaxoBku (16) (32)
OxpaHa (15) (6)
Mo6unHu TenedoHn (12) (10)
CeMuHapu n obyyeHune (12) (2)
MouncTtBaHe (10) 5)
HoTtapwuanHu Takcu (6) -
"paxkgaHckn forosopu 5) (26)
MooapbkKa M PEMOHT Ha aBTOMOOMK ) Q)
MapkuHr ) -
CodbTyepHu ycnyrm - (255)
Haewm Ha codTyepeH nuueH3 - (195)
Apyrv - 4
(947) (1 306)
24. Opyrm pa3xoau
31.12.2022 31.12.2021
XWn. nB. Xun. nBe.
Ob6esLeHKka Ha MHBECTULNSA (5 359) -
OTnunceaHe Ha pa3xoam no paspaboTka Ha akTUBU (2 800) -
MecTHM JaHbUKM 1 Takcu (93) (70)
O6esLeHka Ha B3eMaHus (21) 27
CouuanHu pasxoam (12) 9)
MpencraBuTenHu pasxoom (39) (8)
Hapenus 1) -
KomaHanpoBku (4) -
Hpyrvm (11) 8)
(8 340) (122)
25. ®duHaHCcoOBM Npuxoau 1 pasxoau
31.12.2022 31.12.2021
Xun. nBe. Xun. nB.
3aemun no amopTuaMpaHa CTOMHOCT (250) (140)
Pasxogn 3a nuxsu no genosnTn (101) (165)
Pasxoan 3a nuxsu No NU3NHroBM 4OroBOpU (4) (5)
O6wo pasxoau 3a NUXBU NO (PUHAHCOBU 3aObLINKEHUA, KOUTO He ce (355) (310)
oTyMTaT NO crnpaBeAniMBa CTOMHOCT B nevyanb6arta wnu 3arybaTta
Pasxoan no onepauun ¢ LLEHHU KHXa (383) -
BaHkoBM TakCn 1 KOMUCUOHHU (45) (44)
3arybu oT 3agbrkeHns B YyxaecTpaHHa BarnyTa, oT4MTaHu No cnpaBeanmBa ©6) )
CTOMHOCT B nevyanbarta unu 3arybaTa
HeTHn pa3xoaun 3a nuxsu No nnaHose ¢ AeduHUpaHn goxoam () (1)
®PUHAHCOBM pa3xoaun (790) (362)
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31.12.2022 31.12.2021

Xun. nBe. XWn. nB..
Mpuxoamn oT nNuxen BbPXY OUHAHCOBU akTMBM MO aMOpTM3MpaHa CTOMHOCT,

(PVMHAHCOBM WMHCTPYMEHTM NO ChpaBeafnMBa CTOWHOCT Mpes3 nevanbarta u 7 4
3arybaTta

O6u0 npuxoan OoT NMXBMU No hHAHCOBU aKTUBMU 7 4
Mevyanbn OT 3agbiXeHWs B YyxaecTpaHHa BanyTa Mo crnpasegnuea 1 16
CTOMHOCT B nevanbara unu 3arybata

PuHaHcoBM nNpuxoam 8 50

26. Pa3xoau 3a gaHbUM BbpPXY Aoxoaa

OuakBaHUTe pa3xoau 3a gaHbuyu, 6asupaHu Ha NpunoxnMaTta gaHbyHa cTaBka 3a bbnrapus B pasmep
Ha 10 % (2021 r.: 10 %), n AENCTBUTENHO NpMU3HATUTE JaHbYHM pa3xoaum B nevanbata wunu 3arybata
mMoraT Aa 6baaTt paBHEHU, KaKTO criefBa:

31.12.2022 31.12.2021
XWn. nBe. XWn. nB.
Mevan6a npegn gaHbYHO obnaraHe 1262 1123
[aHbyHa cTaBka 10% 10%
OuakBaH pa3xop 3a AaHbLM BbpXy Aoxoaa (126) (112)
[aHbyeH edekT oT:
YBenu4yeHns Ha (pMHaHCOBMSA pe3ynTaT 3a AaHbYHU Lenu (607) (76)
HamaneHus Ha chmHaHCOBWA pe3ynTaT 3a AaHbYHU Lenu 1109 183
Tekyuwy pa3xop 3a AaHbLUM BbpXy Aoxona 376 (5)
OTCpoYeHUN AaHbYHU NMPUXOAMK:
Bb3HukBaHe 1 06paTHO NposBNEHEe Ha BPEMEHHW pPa3rnKm 485 (84)
Pa3xoau 3a AaHbUM BbpPXy Aoxoaa 861 (89)

27. Doxon Ha akums

OCHOBHUAT [OOXOA4 Ha akuuMsi € M3YUCINEH, KaTo 3a YUCnUMTen e M3Mnoni3BaHa HeTHaTta nedanoba,
nognexawla Ha pa3npeneneHne mexny akumoHepute Ha ,D,py>KeCTBOTO.

CpenHo npeTerneHuaT 6poit akumu, U3non3eaH 3a U3YUCNSBAHETO Ha OCHOBHUS I0XOA Ha aKLUusl, KakTo
1 HeTHaTa nevyanba, nognexawa Ha pasnpegeneHve Mmexay nputexarenute Ha 0OOGUKHOBEHU akuun, e
NnpefcTaBeH, KakTo criefBa:

31.12.2022  31.12.2021

Mevan6a, noanexalla Ha pa3npegerneHve (B xur. Nns.) 2123 1034
CpepnHo npeTerneH 6pow akumm (B xun.) 59 276 58 776
OcHoOBeH aoxopn Ha akuus (B NB. 3a aKuums) 0,0358 0,0176

28. Cgenku cbC CBbp3aHu nuua

CB'bpSaHI/lTe nnua Ha lD,py)KGCTBOTO BKMOYBAT COOCTBEHULNTE, AOblUEPHN N acounnpaHun npeanpuaTuA,
KIMHO4O0B ynpaBlieHCKU nepcoHarn, n gpyru onncaHu no-gony.

AKo He e MU3PUYHO ynoMeHaTo, TpaH3akunnTte CbC CBbp3aHu Nnnua He Ca N3BbpLUBaHM nNpu cneunanHu
yCcnoBuda 1 He ca npegoctaBAHU U Nonyd4aBaH HUKAKBU rapaHunn.
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28.1. Cpenku ¢ AblUuepHU NpegnpuATUA

31.12.2022 31.12.2021
XUn. NB. XUn. nB.
MoKyrku Ha CTOKU U ycryrn
- MOKYMKMW Ha ycryru
- CodbTyepHm ycnyru -
- Peknama (42) -
- MOKYMKW Ha CTOKM
- Ochu1c koHCymaTnBM -
- MIHBeHTap 1) (1)

- KOMMIOTbPHY KOMMOHEHTH 1) (2)
Mokynka Ha OMA (5) (39)

MpogaxGa Ha CTOKW 1 ycryru
Mpogax6a Ha ycnyru

- O6naynu ycnyrm - 195
- AOMVHWCTPaTMBHW,  CYETOBOAHU 064 738
yenyru
- Haemun 513 476
- KoHcynTaHTCku yenyrm 31 91
- Mpopaxba Ha nuueH3n 1238 1803
- TexHuyecka nogapbxka 22 22
- MapkeTuHr n peknama - 156
- CodbTyepHm ycnyru - 2
Mpopaxba Ha cTokn
- KoHcymaTtusmu 58 i
MonyyeHy ouBNOEHTU 9 945 240
- MonyyeHn genosnTn - 2 300
- Bb3cTaHOBeHM NonyyYeHn 4eno3nTtu (975) (915)
- MonyyeHun 3aemun 1400 -
- Bb3cTtaHoBeHM nonyyeHn 3aemu (1 400) -
- MpepocTtaBeHn 3aemun (398) (196)
- Bv3cTtaHoBeHW npegocTaBeHn 3aemu 2 143 209
- NINXBW NO NOMyYeHN 4eno3nTu 100 166
- NINXBU NO NOSyYEeHN 3aeMu 7 -
- ITIXBW MO NpefoCcTaBeHn 3aemu 27 25
28.2. Cpenku c opyru cBbp3aHu nuua
31.12.2022 31.12.2021
XWn. nB. XUn. nB.
Mokynkn Ha ycnyru
- UHTepHet (43) (20)
- KoHcynTaHTCku ycnyrm - (@)
- ABoHameHTn - 1)
Mpogaxba Ha ycnyrn
- AOMWHWCTPaTMBHK,  CYETOBOAHU
ycnyrm 165 155
- Haemun 76 47
- KoHncyntaHTcku ycnyrm 8 6
- TexHuyecka nogapbxKa 14 15
Mokynku Ha CTOKK
- Koncymatusu 6 6
- MpepocTtaBeHn 3aemun (295) -
- Bb3cTtaHoBeHM NnpegocTaBeHn 3aemu 46 266
- JlnxBn no nonyyeHun oenosnTu 8 16
- Jluxen no npegoctaBeHn 3aemu 1 1

28.3. Cpgenku ¢ KNno4YoB yNpaBlieHCKM NepcoHan

KntoyoBmaT ynpasneHcku nepcoHan Ha [pyXecTBOTO BKItOYBa YreHoBeTe Ha CbBeTa Ha QUPEKTopuUTe.
Bb3HarpaxaeHusita Ha KNioYoBUSI YNPaBNEHCKM NepcoHarn BKMYBAT CNeaHUTe pasxoau:

31.12.2022 31.12.2021

Xun. nBe. XUn. nBe.

3annartu, BKMIOYMTENHO GOHYCK (486) (448)
Pasxoau 3a coumanHu ocurypoBku (8) 7
0610 Bb3HarpaxaeHus (494) (455)
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29. Pa34yeTu cbC cBbpP3aHM NuULa B Kpas Ha nepuoga

31.12.2022 31.12.2021
XUN. nB. XUN. nB.
HeTekywm
B3emaHus oT:
- ObLUEPHUN NPeanpUsaTUS B T.4. - 3807
- npedocmaseHu 3aemMu - 3807
O6LLU0 HETEKYLLM B3EMaHWUs OT CBbpP3aHu nuua - 3807
Tekywm
B3emaHus oT:
- AblUEPHU NpeanpUATUA B T.4. 475 2 064
- MbP208CKU U Opyau 83eMaHusl 246 1130
- 0be3yeHKa Ha MbPe08CKU 83eMaHUs - (11)
- npedocmaseHu 3aemMu 229 879
- dusudeHmu - 66
- APYru cBbp3aHy nNuua noza obLy KOHTPON B T.4. 409 157
- MbP208CKU U Opyau 83eMaHusl 57 63
- obe3yeHKa Ha MbP208CKU 83eMaHUsI (38) 47)
- npedocmaseHu 3aemu 397 329
- obesyeHKa Ha npedocmaseHu 3aemu @ (188)
- KIHOYOB YNpaBrieHCKU NepcoHan 72 72
- Opyeau e3emaHusi 92 92
- obe3ueHka Ha Opyau e3eMaHus (20) (20)
OG6LLO TeKyLLM B3eMaHUsi OT CBbp3aHu nuua 956 2293
O6LWo B3emMaHUsl OT CBbpP3aHu nNuua 956 6 100
HeTekywm
3aAbkKeHUNA KbM:
- ObLUEPHN NPEeanpuaTns B T.4. - 6179
- denosumu - 6179
- APYr1 CBbp3aHu Nuua nop, obLy KOHTPON B T.4. 1242 -
- MbP208CKU U Opyau 3adbIIKEHUS 1242 -
OG0 HeTEKYLUM 3aABIDKEHUA KbM CBbpP3aHM nuua 1242 6179
Tekywm
3aAbkKeHUA KbM:
- AbLUEPHU NpeanpuUaTUsA B T.4. 2526 3665
- 0enosnTn 2526 3501
- NUXBKU - 164
- APYrU CBbp3aHu nuua noga obLy KOHTPON B T.u. 637 5665
- TbPrOBCKU U OpYrK 3aabimKeHuns 2 4
- AenosnTn 514 514
- AVBUOEHTU 120 -
- NnXsun 1 -
- apyru - 5 147
- KIHOYOB YNpaBrfieHCKU nepcoHan 7 7
OG0 TeKylM 3aAbMKEHUA KbM CBbP3aHu nuua 3170 9 337
O6LWo 3aAbINKeHUA KbM CBbp3aHu nuua 4412 15516

Kbm 31.12.2022 r. [py>keCcTBOTO OTYMTa CriefHUTE NpefoCcTaBeHn 3aemu:

- KbM [Be ObLUEpHU OPYXeCTBa B pasmep Ha 229 xun. nB. ¢ nagex 31.12.2023 r. n
- KbM TpWM ApYyrM CBbp3aHu nvua nop obuy KOHTpon B pa3mep Ha 397 xun. nB. C nagex
31.12.2023r.

JInxsenuTe npoueHTn Bapupat mexay 1,3 % n 6,5 %. Hama obe3neyeHus no 3aemute.
Kbm 31.12.2022 r. OpyXeCTBOTO MMa NofnyyYeHu cnegHntTe AenosnTu:

- OT edHo AbluepHO ApyxXecTBa B pasMmep Ha 2 526 xun. nB. ¢ nagex 31.12.2023 r. n nuxea B
pa3mep Ha 0,1% n n3bpLueHn 6aHKOBKU pasxoam,

- OT edHO Jpyro CBbp3aHO nuue nof obuw, KOHTpon B pas3Mep Ha 514 xun. nB. ¢ nagex
31.12.2023r. 1 nuxBeH npoueHT 0,1%.

3a BCUYKM B3eMaHuWs OT CBbp3aHM nvua Ha [pyxecTBOTO € MpUIoXeH OMPOCTeH noaxon 3a
onpeensiHe Ha O4YaKBaHWTE KpeanTHM 3arybu KbM Kpast Ha nepuoaa.
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30. YCnoBHM aKTUBM U YCNOBHMU NacuBM

He ca Bb3HMKHaNM ycrnoBHW Nacueu 3a [Jpy)XeCcTBOTO MO OTHOLUEHME HA AbLUEPHM U acouMMpaHn NpeanpusaTus, ¢ U3KMKYEHNe Ha rapaHLMUTe No KpeauTn Ha
OblUepHU NpeanpusaTUst onnucaHu no-gony:

,D,py)KeCTBOTO € rapaHT no KpeauTn Ha CBbp3aHu Nnnua, Kakto crnegBa:

O6w OcTaBawo

OaTa Ha .
pasmep 3aabikKeHne KpaiHa
MonyyaTten Ha kpeauTa Mpwu 6aHka Tun kpegut BanyTta Ha KBbM zzemaue JluxeeH npoueHT AaTa Ha O6Ge3neyeHne
KpeauTa 31.12.2022 aAorosopa
KpeauTa
B NneBa B neBa
“ObeauHeHa PJM+1.2 nyHkTa, HO He f:ggrr :: ?rie“:g:;?v,l
“Cupma ContowbHe” Al Bwnrapcka Osbpapadt nesa 4 025 000 3544746  12.12.2019 no-manko oT 1.3% 20.12.2025 p
Banka® All FOMULIHO npeanpusiTvsi, 3anor Ha
MMOTU
“ObeauHeHa PJM+1.4 nyHkTa, HO He
“Cupwma ContowbHe” Al Bbnrapcka PeBonsupalla kpegntHa nmH1s nesa 4 000 000 - 28.10.2020 no-manko ot 1.5% 20.9.2025 3anor Ha B3eMaHus
Banka” Al roguLLIHO
Mpunoxumusa 3a
CbOTBETEH Nepuoa Ha
“CaitbHT” Al g; :%Kgflf‘f'/;n Osbpapadt nesa 500 000 - 18.5.2020 ﬁ’;)”(;gﬂfﬁ:g&oi";';””‘a 8.8.2024  3anor Ha B3eMaHus
NyHKTa, HO HEe NO-Marnko
o1 3.5%
Mpunoxumusa 3a
CbOTBETEH Nepuop Ha
“CanbHT” Al 5%, :%Kgffﬂu OBbpapadt nesa 500 000 - 7.4.2022 ﬂﬂ:é:ﬂ?ﬁ:gf:fﬁ gnma 7.4.2025 3anor Ha B3eMaHus
MyHKTa, HO He No-Marnko
oT 1.3%
Mpunoxumuns 3a
CbOTBETEH Nepuop Ha
“Enrsto Cuctemc Cocous” Al %,:%K:ffvgn OBbpapadT nesa 1 000 000 - 15.12.2020 232;2:8;:';5&0?16;””3 15.12.2024  3anor Ha B3emaHus
NYHKTa, HO HEe NO-Marnko
o7 1.3%
“YHukpegmnt OQWN+1.3%(Ho He no-
“Cupma Megukbn Cuctemc” AL Byn6ank “All  BaHkoB peBonBMpaLL, KpeauT nesa 250 000 250000 15.12.2020 wmanko ot 1.3% 15.12.2023 3anor Ha B3emMaHus
roAuLLIHO)

www.sirma.bg



~Cnpma pyn XongmHr Al 45
lMosicHeHUSA KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyYeT
3a nepuoga 01.01.2022 r. — 31.12.2022 r.

MpaBHM nckoBe

Cpeluy OpyxecTBOTO HiMa 3aBefeHMW NpPaBHU UCKOBE.

31. Kateropuun (puHaHCOBM aKTUBU U NaCUBK

banaHcoBuTe CTOMHOCTM Ha Cbl/IHaHCOBVITe aKTMBM 1 nacumeBm Ha ,D,py)l(eCTBOTO mMoraT ga Obpar
npencrtaBeHn B CrneaHnTe Kateropun:

PuHaAHCOBU aKTUBMU 31.12.2022 31.12.2021
XWUn. nB. Xun. nB..
THbproBcku 1 Apyrn B3eMaHus 73 486
B3emaHus oT cBbp3aHu nuua 956 6 100
Mapw n napnyHn ekBMBaneHTun 3674 1775
4703 8 361
®duHaHCOBM NacuBun 31.12.2022 31.12.2021
XWUn. nB.. XWn. nB.

®drHaHCOBM NacMBU, OTYUTAHU NO amMOpTU3NPaHa CTOMHOCT:
3aemMn B T.4. 8 875 15 868
HeTeKyLUn 7 457 9038
Tekywm 1418 6 830
3aabmKeHNs No NM3MHIoB JOrOBOP B T.4. 149 122
HeTeKyLLmn 116 102
TeKyLm 33 20
Tbproeckn 1 Apyrn 3agbimHKeHns 87 107
3aabmKeHNss KbM CBbp3aHu nuua e m.uy. 4412 15516
HeTeKyLUn 1242 6179
TEeKyLmn 3170 9 337
13 523 31613

BwxTe nodcHeHue 4.16 3a mHoOpMauMs OTHOCHO cyeToBOAHAaTa MONUTUKA 3a BCsKa KaTeropus
duHaHCoBM UHCTpyMeHTU. OnucaHve Ha nonuTukata W uUenuTe 3a YynpasneHWe Ha pucka Ha
OpyxecTBOTO OTHOCHO (PUHAHCOBUTE UHCTPYMEHTU € NpeAcTaBeHO B NosicHeHne 32.

32. PuckoBe, cBbp3aHu ¢ PMHAHCOBUTE UHCTPYMEHTH
Llenu n nonuTrka Ha pPbLKOBOACTBOTO NO OTHOLLIEHUE ynpaBrieHUe Ha pucka

[pyXecTBOTO € W3MOXEeHO Ha pasfU4yHu BMAOBE PUCKOBE MO OTHOLIEHWEe Ha UHaHCOBUTE CU
WHCTPYMeHTU. 3a noBeve MHMOpMaLnss OTHOCHO (PMHAHCOBUTE aKTMBWM M MacuMBKM MO KaTeropun Ha
OpyxectBoTO BUXTE nosicHeHne 31. Han-aHauumuTe (PUHAHCOBW PUCKOBE, HA KOUTO € WU3NOXEHO
[pyXecTBOTO ca NasapeH pUCK, KpeanUTeH PUCK N NNKBULEH PUCK.

YnpaBneHneto Ha pucka Ha [JpyXecTBOTO Ce OCbLUeCTBsBa OT LeHTpanHarta agMuHUCTpauus Ha
OpyxecTBOTO B CbTPyAHMYECTBO CbC CbBeTa Ha gupektopute. [pnoputeT Ha pbKOBOACTBOTO € Aa
OCUTypU KpaTKOCPOYHUTE W CPEdHOCPOYHU MapuyHuM noTouu, KaTo Hamanu wusnaraHeto cu Ha
donHaHcoBM nasapw.

ﬂ,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha (bl/lHaHCOBI/I aKTMBU 3a CNeKyrnaTtTuBHu Uenu,
HUTO NMbK n3gasa onuun.

MeXauHHUAT uHaMBMayaneH UHAHCOB OTYET He BKMOYBa LUAnaTa WHdopMauusi OTHOCHO
yrnpaBreHNeTo Ha pucka U OMOBECTSABAHUATA, U3UCKBAHW MPU U3FOTBSHETO Ha rOAWLLIHU (DUHAHCOBU
OTYeTW, 1 cneaBa [a ce YeTe 3aeHo C roauHns nHaAHCOB OTHET Ha [pyxecTBOTO kbM 31 AekemBpU
2021 r. Llenute 1 nonutukute Ha [pyXecTBOTO 3a yNpaBrieHUe Ha Kanutana, KpeaAMTHUS U NUKBUOHUS
pWCK ca OMuCaHu B MocrnefHust roauwieH pmHaHcoB oTyeT. He e nmano npomeHu B nonutukaTa 3a
ynpaBfieHne Ha pucka OTHOCHO (PUHAHCOBU MHCTPYMEHTM Npe3 nepuoaa.

Hain-cbluectBeHUTE PMHAHCOBM PUCKOBE, HA KOUTO € U3NoXeHo [pyXeCTBOTO, Ca onucaHun no-gony.
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32.1. AHanu3 Ha nasapHusi pucK

BcneactBve Ha u3non3BaHeTo Ha PUHAHCOBU MHCTPYMEHTU [IpyKeCcTBOTO € M3MOXEHO Ha nasapeH
PUCK 1 MO-KOHKPETHO Ha PUCK OT NPOMEHW BbB BanyTHUS KYPC, NMMXBEH PUCK, KAKTO U PUCK OT NpoMsAHaTa
Ha KOHKPETHU LieHN, KOeTO Ce AbITKM Ha onepaTmBHaTa 1 MHBECTULMOHHATa AeMHOCT Ha [pyXecTBoTO.

32.1.1. BanyTeH puck

Mo-ronsAimaTta 4YacT OT caenkite Ha [lpyxecTBOTO Ce ocbllecTBABaT B Obnrapcku nesa.
YyxxgecTpaHHMTe TpaH3akumMm Ha [dpyXecTBOTO, 4EHOMMHUPAHW [MaBHO B LLATCKM gonapw, usnarat
[pyXecTBOTO Ha BanyTeH puck. 3a ga Hamanu BanyTHUS puck, [lpy>kecTBOTO Creav NapuyHUTE NoTouu,
KOUTO He ca B Obnrapcku nesa. 1o npuHUUN nma oTAENHU Npoueaypu 3a ynpasreHue Ha pucka 3a
KpaTkocpouHuTe (00 6 Meceua) M ObNTOCPOYHMTE NApMYHU NOTOLM B YyXaecTpaHHa Banyta. B
crnyyamte, Korato CymuTe 3a nnawaHe W noryyYyaBaHe B oOnpefeneHa BanyTa Ce oO4yakBa Aa ce
KOMMeHCcUpaT B3anMHO, TO TOraBa He ce Hanara JONMbIHUTENHO XeaXupaHe.

32.1.2. JluxseH puck

MonutrkaTa Ha [pyKeCcTBOTO € Haco4YeHa KbM MUHUMU3MPAHE Ha NMUXBEHUS PUCK MPU AbIArOCPOYHO
(hvHaHcupaHe. 3aToBa AbMTOCPOYHUTE 3aeMn ca OOUKHOBEHO C (OMKCUMPaHU NIMXBEHMW NPoUeHTU. Kbm
31 pekemBpu 2022 r. OpyKecTBOTO He € M3NOXEHO Ha PUCK OT MPOMSIHA Ha NasapHWUTe NUXBEHU
NpoueHTU no GaHKoBUTE CU 3aeMu. Bcuyku dpuHaHCOBM akTMBKM M nacvBu Ha [pyKecTBOTO ca C
bVKCMpPaHN NNXBEHN NMPOLIEHTM.

32.2.  AHanu3 Ha KpeaUTHUA PUCK

KpeanTHUST puck npeacTaBnsiBa pUCKbT AafdeH KOHTpareHT Aa He 3anfaTy 3aAb/DKEHVMETO CU KbM
OpyxecTBoTO. [py)XECTBOTO € W3MOXEHO Ha TO3U PUCK BbB Bpb3ka C pPasnuyHM (HUHaHCOBM
WHCTPYMEHTW, KaTo Hanp. Npu NpefocTaBsHETO Ha 3aeMM, Bb3HVKBaHe Ha B3EeMaHWUs OT KIUEHTMH,
[eno3vpaHe Ha cpefcTea v apyru. ManaraHeTo Ha [py>KeCTBOTO Ha KpeauTeH PUCK € OrpaHuYeHo Ao
pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha (hMHaHCOBUTE aKTVBMW, MPU3HATK B Kpasi HA OTYETHUS Nepuos,

,D,py)KeCTBOTO penoBHO cnegn 3a HEM3NbJIHEHUMETO Ha 3aAdblhDKeHUATa Ha CBOWU KIMUMEeHTU U Opyru
KOHTpareHTn, ycCtaHoBeHn nHanBmuayanHo Unun Ha rpynu, n nanonsea tasmun I/IH(*)OpMaLI,VIﬂ 3a KOHTPOI1 Ha
KpeaunTHnA PUCK. Korato pa3xogute He ca npekaneHo BUCOKU, ce HabaBAT W n3nonseaT AaHHW 3a
KpeauTeH peVITVIHF OT BBLHLWHU U3TOYHUUM W/Mnn (bVIHaHCOBI/I OTHETU Ha KIneHTuTe Wn Opyrute
KOHTpareHTu. MonuTtuka Ha ,D,py)l(eCTBOTO € [Ja un3BbpliBa TpaH3akKunnM CaMO C KOHTpareHTn C D,06'bp
KpeauTeH pel?lTVIHF. PbkoBoACTBOTO Ha ﬂ,pY)KeCTBOTO CyunTa, 4e BCUYKM ropecrnomMmeHaTu (bVIHaHCOBVI
aKTUBM, KOUTO He ca Ounn obesueHsiBaHM UMK ca C HACTbNWUI Nagex npes npegcrtaBeHnTe OT4EeTHU
nepunogu, ca (bVIHaHCOBI/I aKTuBU C BUCOKA KpeauTHa OLEeHKa.

IpyXecTBOTO He € NpeaocTaBaAno PUHAHCOBUTE CU aKTUBU KaTo obGesnedyeHune no Apyru CAenku ocBeH
KaTo o6esneyeHne Ha nony4YyeHn 6aHKOBM 3aeMu.

Mo oTHoweHne Ha TbProBCKUTE N OPYrn B3eMaHUA ,upyM(eCTBOTO He e WU3NoXeHO Ha 3Ha4vuTereH
KpeagunTeH pUCK KbM HUTO €0UH OTAENIeH KOHTPAareHT Ui KbM rpyna ot KOHTpareHTu, KOuto uMaTt CXoOHU
XapaKTepUucTukn. T'prOBCKVITe B3eMaHnA ce CbCTOAT OT MallbK 6pOVI KNMMeHTNn B egHa HOYyCTpun mn
FeOFpa(bCKVI obnactn. Ha 6a3arta Ha NCTOPUYECKN NOKa3aTesin, pbKoOBOACTBOTO CHMUTA, Ye KpeaunTHaTta
OLUEeHKa Ha TbProBCKM B3eMaHnA, KOUTO HE Ca C U3TEKbJ1 Nagex, e p,o6pa.

erﬂ,VITHVIﬂT PUCK OTHOCHO napun n napunyHn eKBuBareHTU ce CHUTa 3a HEeCHLLUECTBEH, TbW KaTo
KOHTpareHTuTe ca GaHkm ¢ /J,o6pa penyTauna n BUCOKa BbHLLUHA OLUEHKa Ha KpeaAUTHUA peVITVIHF.

32.3. AHanu3 Ha NMKBUAHUA PUCK

JINKBMOHUAT pUCK NpeacTaBnsiBa puckbT [pYXeCTBOTO A HE MOXe [a Moracu CBOUTE 3aObIiDKEHUS.
[pyXeCcTBOTO MOCpeLla HYXaUTe C OT NIMKBUOHW CPEACTBA, KaTO BHUMATESTHO crean nnaiaHusTa no
noracuTenHMTE NiaHOBE Ha AbITOCPOYHNTE (PUHAHCOBU 3a4bIDKEHUS, KAKTO U BXOAALMTE M U3XOOSLLM
napyv4HKU NOTOLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeNHOCT. HyxauTe oT NMKBUMOHW cpeacTBa ce
cnegar 3a pasnuyHuM BpEMEBU NMEPUOIN - EXXEAHEBHO M eXXeceaMMYHO, KakTo 1 Ha 6a3aTta Ha 30-aHeBHU
NPorHo3un. Hyxante oT NMKBUOHM CpeacTBa B ObArOoCpodeH nnaH - 3a nepuoam ot 180 n 360 gHwu, ce
onpefenaT MecevyHo. Hyxaute oT napuyHu CpefcTBa Ce CPaBHSIBAT CbC 3aEMUTE Ha Pa3rnosiokKeHue,
3a ga Obaar ycTaHOBEHM u3nuwbLM vnu gedpuumTtn. To3nm aHanu3 onpefens ganu 3aemute Ha
pasnosioXKeHe e ca AoCTaTbyHK, 3a Oa NOKPUAT HYXaWUTe Ha [lpyXecTBOTO 3a nepuoga.
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OpyxecTBoTO obpXM napu B OpoK, 3a ga nocpella NMKBUOHUTE CU HYxau 3a nepuvoan ao 30 aHw.
CpeacTtBa 3a ObNrOCPOYHUTE NIMKBUOHWM HYXOW Ce OCUrypsiBaT 4ype3 3aemMu B CbOTBETHUS pasMep 1
npogaxba Ha 4bArocpoyHN PUHAHCOBM aKTUBW.

durHaHCOBUTE aKTUBM KaTo cpeacTBO 3a ynpaBlieHUe Ha JIMKBUOHUA PUCK

I'IpM OUEeHABAHETO U ynpaBJlieHNETO Ha JIMKBUOHUA PUCK ﬂ,py>KeCTBOTO OT4YMUTa OYakBaHUTE Napu4HU
notoun oOT (*)VIHaHCOBVI MHCTPYMEHTH, no-cneunanHo HalimyHUTe napudHn cpencrtBsa U TbProBCKU
B3emMaHus. HanudHute napun4yHn pecypcm n TbproBCKM B3e€MaHUA HE HaaBullaBaT 3HAYUTESTHO
TEKYLUNTE HYXOWN OT M3XoAAll napuyeH noTOK. CbrnacHo ckroyeHuTe Aoroeopun BCUYKM NapU4Hn
noToun OT TbProBCKN U ApPYyrn B3eMmaHua ca ObJPKMMKU B CPOK 0 LWECT Mecela.

33. Nonutuka u npoueaypu 3a ynpaeneHue Ha Kanutana
Llenute Ha [pyXecTBOTO BbB Bpb3Ka C ynpaBrieHue Ha KanuTana ca:

- ba ocurypu cnocobHocTTa Ha [pyKecTBOTO Aa NpoAbIKM [a CbLUEeCcTBYBa KaTo OEWCTBALLO
npeanpusitue; u

- [a ocurypu ageksatHa peHTabunHOCT 3a CcoGCTBeHWUUTE, KaTo onpefens LeHaTa Ha
NPOAYKTUTE U YCIyrUTe CU B CbOTBETCTBME C HUBOTO Ha puUCKa.

lD,py)l(eCTBOTO HabntogaBa kanuTana Ha 6asata Ha CbOTHOLLEHWETO Ha KanuTan KbM HETHUS ObIT.

HeTHnaT obnr BkMoYBa cymaTa Ha BCUYKM 3abJKEeHUdA, B TOBA YNCIIO 3aeMnUTe, TbProBCKUTE N Apyrn
3aQbIPKeHUsl, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napn4yHnNTe eKkBuUBarneHTwn.

Llenta Ha [pyXecTBOTO € [a noaabpka CbOTHOLIEHMETO Ha KanuTana KbM obLWoTo huHaHcMpaHe B
pasyMHU rpaHnLm.

[ pyXecTBOTO yrnpaBnsiBa CTPyKTypaTa Ha kanutana v npaesu Heo6xoauMuTe KOpekLmMn B CbOTBETCTBUE
C NPOMEHUTE B MUKOHOMUYECKaTa OGCTaHOBKA U PUCKOBUTE XapaKTEPUCTUKN Ha CbOTBETHUTE akTMBU. 3a
Ja noadbpa Wnu KopurMpa kanutanoBaTta CTpykTypa, [pyecTBOTO MOXe Aa MPOMEHM cymaTa Ha
AVBUOEHTUTE, U3nnawaHu Ha cobCcTBEHMUMTE, Aa BbPHE KanuTan Ha akuMoHepuTe, Aa eMmuTupa HoBU
akuuMM Unu fa npogaje akTvBK, 3a Aa HaManu 3agbiMKeHUsTa cu.

,D,py)KeCTBOTO He € NPOMeHANOo uenute, NoJINTUKUTE U NpouecuTe 3a ynpaslieHne Ha Kanutana, Kakto
M Ha4YMHa Ha onpenendHe Ha Kanutana npes npeacrtaBeHnuTe OT4eTHU nepuogun.

34. C6buTuA cnep Kpasi Ha OTYETHUA Nepuoa

U3nnawaHe Ha wecmmeceyeH dusudeHm 3a 2022 200uHa

Ha npoBegeHoTo O6LL0 akuMOHEpPHO cbOpaHue Ha ,Cupma pyn Xonauur® AL Ha 09.01.2023, cneq
obcbxaaHe no T.1 OT npeaBapuTenHo nybnukyBavus [HeBeH pen, ce B3e pelleHue OTHOCHO
pasnpedeneHve Ha LWecTMecevyeH AMBMAEHT OT nevanbata 3a 2022 roguHa, KakTo creasa:
~PasnpeneneHune Ha wecTtMmeceyeH aMBuaeHT 3a 2022 r.”:

e PeanuaunpaHa nevyan6a 3a wectmeceuneto: 998 372,20 nesa
e Pasnpepensa gusmaeHT B 06wy pasvep Ha 889 135,08 neBa

e [InBnaeHT Ha egHa akumsa: 0,015 neea lMpaBo ga nonyyat AuMBWAOEHT, cbrnacHo yn.115e, an.3 ot
3IMMNUK nmat Bcuuku akuynoHepu Ha ,Cupma Npyn Xonguur Al Bnucanu B LieHTpanHua genosntap kbm
14-nsa peH cnep npoexaaHe Ha ropecnomeHaToto OCA (23.01.2023).

AVBMOEHTBT LWe 3anoyHe Aa ce usnnawa B paMmkuTe Ha 60 AHM OT NpoBeXAaHeTo Ha ropecrnoMeHaToTo
OCA cbrnacHo nsmcksaHusita Ha LieHTpanHus genosurap. AKUMOHEPUTE, KOUTO UMAT OTKPUTU CMETKM
NPy MHBECTULMOHHU MOCPeaHMUM e MoryyaT CBOSA AMBUAEHT 4pe3 Tax. AKUMOHEpUTe, KOUTO He ce
obcnyxBaT OT MHBECTMUMOHEH MNOCPedHWK, U YUMUTO aKUuMM Ce CbXpaHsBaT MO JIMYHU CMETKN B
,Pernctbp A" npu LleHTpanHuns genosutap, e nony4aT cBouTe AMBMAEHTU Ypes KNoHoBaTa Mpexa Ha
TbproBcka 6GaHka. C ponmbnHuTenHo ysegomnenue, ,Cupma [pyn XonguHr® ALl we onosecTu
HayanHaTa M KpavHa gaTta 3a u3nnawlaHe Ha OMBWAEHT, KaKTo M TbproBckaTa GaHka, KOATO Lie
obcnyxsa npoueca.
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YcnoxHeHa mexdyHapoOHa o6cmaHoeka

CraptupanaTta Ha 24 despyapu 2022 r. n npoabmkasawia MU KbM MOMEHTa Ha nybGrnukyBaHe Ha
HacToALLMA MeXANHEH (PUHAHCOB OTYET MbrHOMawabHa BoeHHa MHBa3vA Ha Pycus Hag YkpawnHa
npeausBMka LIMPOK MEeXOyHapoAdeH OT3BYK M 3acerHa B pasnUyYHM acnektu cTpaHute B EBpona.
OvakBaHeTO € BOEHHUAT KOH(MMKT Aa ce oTpasn HeraTMBHO U [a 3acerHe B €4Ha unu gpyra cteneH
BCUYKN BU3HecH.

3agbnboyaBaHeTO Ha BOeHHUTE AencTBua Mexay Pycust u YkpainHa, HanaraHeTo Ha CaHKumn 1
orpaHun4yeHuss oT cTpaHa Ha EBponenckus cbto3, CALL, KaHaga, BenvkobputaHma u apyrn gbpxasu
cnpsamo Pycus, Pyckata ueHTpanHa 6aHka, KpeauTHU MHCTUTYLUK, KOMNaHuK, U3M4eCckn nnua, Kakto
W 3aTBapsiHETO Ha pyckute Oopcu, MNpeamnsBUKBAT 3HAYUTENHWM CBLTPECEHWUs, MOBCEMECTHO Ha
duHaHcoBuTEe nasapu. [pyXeCcTBOTO HAMa nMpsika ekcrno3uuus KbM  YkpanHa unu  Pycus.
BbagencTBmeto Bbpxy obLiata nkoHOMUYecka cuTyaums obaye Moxe Aa npegusBuka HeobxoaMMocT
OT npepasrnexgaHe Ha HAKOW 3anoXeHu AonyckaHus u npeueHkn. CblueBpeMeHHO, MHMNauNOHHUAT
HaTMUCK NpoAbikaBa Aa ce 3acurBa, KaTo BOEHHUTE AENCTBUS U MOBULIEHUTE KOTUPOBKM HA BCUYKK
CYPOBWHM, CE€ OYaKBa AOMbIHUTENHO Aa ro yCunsr.

CucteMaTU4HUTE pUCKOBE [AeiCTBaT M3BbH [pyKECTBOTO, HO OKa3BaT KIMOYOBO BIIMSIHAE BbPXY
[eviHocTTa My. Te3n pUcKoBe ca XapakTepHu 3a Lenus nasap v He morat ga 6baaT usberHatu upes
AVBepcUUKaLUa Ha pucka, Tbil KaTo Cca CBbp3aHM C MaKpOMKOHOMMWYeckaTa 06CTaHOBKa,
nonuTMyeckaTa cUTyauusi, PErMOHaNHOTO pasBuTne 1 ap.

CBbp3aHN ¢ BOEHHUSI KOHMDIMKT MKOHOMUYECKMUTE CaHKUMK, HanoxeHun Bbpxy Pycusi ot CALL n EC,
BEpPOSATHO Bvxa MOrnu Aa NoBnuAST AelMHoCTTa Ha [pyXecTBOTO, BbB Bpb3ka C HEMpeKUTe nocrneavum
oT ecbekTa BbpXy AOBEpMETO Ha GU3Heca 1 NoTpebuTenuTe 1 Ha nNasapuTe Ha CYPOBUHM

He ca BBb3HUKHaNu Kopurunpatwim cbouTUSA Mnu Apyrn 3Ha4YnUTEsTHN HeKopurmpatliun cbouTUSA mMexay
JartaTta Ha d)I/IHaHCOBVIFI OTHET U JaTaTa Ha OTOPU3NPAHETO MY 3a N3JaBaHe.
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