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1/I/ISFIBJ'IEHI/IE HA CbBETA HA OMPEKTOPUTE HA

“CUPMA TPYT XONAanHr: A

HactoawmsaT wmexauwHeH uwHAauBmAayaneH [Joknag  Ha
pbkoBoAcTBOTO Ha “Cupma [pyn XonguHr” ALl obxsaiia
nepuoga, npuvknoysaly Ha 30 centemspu 2022 1., 1 e
M3roTBEH B CbOTBETCTBME C pasnopeabute Ha un.39 ot
3akoHa 3a cuyetoBoAcTBOTO M un. 1000, an. 2 n 5 ot
3akoHa 3a nybnuMYHOTO npepnaraHe Ha LEHHW KHWKa
(3MMUK), kato BkMOYBAa M yCTaHOBEHUTE CbOUTUS,
HacTbNUNK cnep gaTtata Ha GanaHca. CTpykTypata Ha
TO3U foknag e B cboTBeTcTBME € 4n.12 ot Hapenba Ne2
Ha KOH.

CbBeTbT Ha ANPEKTOPUTE Ha XonauHra noTebpxKaaBa, 4Ye:

- He e umano HepegHoCTW, B KOUTO pJda ca
yyacTBanu pbKOBOAUTENW WMW CRYXWUTENW, KOUTO MoraT
Oa 6baaT CblUEeCTBEHW MO OTHOLLIEHUE Ha UHOUBUAYANHUS
(PUHaAHCOB OTYET;

- BCUYKM CbLUECTBEHW COEMKA Ca HaANexHo
OCYETOBOAEHM U Ca HAMEPUNWN OTpaKeHUe B MEXONHHUSA
mHaHcoB oT4eT KbM 30 centemspu 2022 r.;

- He e Hanuue peanHo WM MOTEeHUManHo
HapylwaBaHe Ha 3aKOHW W (Unn) OpyrM HOPMAaTUBHM
pasnopeabu, koeto 6M MMano CbLECTBEHO BMUSHUE
BbPXY MHAMBMAYanHWUA puHaHcoB oT4yeT unmn 6u mMorno aa
MOCYXW 3a OCHOBA 3a OTYWTaHe Ha ycrioBHa 3aryba;

- He  CblUecTBYBaT  NpaBHW  WIM  OPYrU
orpaHuYeHus BbPXy NOTOKa Ha CPEACTBa;

- He Cca W3BECTHM TEHAEHUMM,  UCKaHUS,
aHraxvmeHTn, cbbuUTNa MK cnyyvarHM obcToaTencTea, 3a
KOWTO MMa OCHOBaHWA [a Ce 04YakBa, Ye MoraT Aa okaxat
BINMSIHNE Ha OPYXXeCTBOTO KaTo LIANO.

To3n poknag 3a ynNpaBMeHUETO CbAbpXa-NMpPOrHo3HW
0TYETU N MHOPMaLUSI, Bb3 OCHOBa Ha ybexaeHusiTa Hu 1
NPeanonOXeHWsl, W3NOM3Barky HanuyHata B MOMEHTa
MHopMaumsa 3a Tax. BcskakBu TBbpAEHUS, CbObpXalliu
ce B TO3W [OKNag, KOUTO He ca UCTopUYeckn haktu, ca
nporHosn. Hwe cme 6Gasupanu Te3n wussABNeHWs 3a
O6baeLleTo Ha Hawute HacTosILM oYakBaHus,
npeanonoXeHns U MporHo3u 3a Obaewiute ycrnoBus u
cbbutna. B pesyntaT Ha TOBa HawuWTe MPOrHO3HU
U3ABMEHUSI U MHpOPMALIMS Ca U3NOXEHU HA HECUrYypHOCT
1 PUCKOBE, MHOTO OT KOMUTO Ca U3BbH Halums KOHTpOn. AKo
€[0HO MNn noBeye OT Te3n HEACHOTM WM PUCKOBE Cce
mMaTepvanuavpa, unu B criydan ye 6a3oBuTe JonyckaHus
3a ynpaBreHWe ce oOKaxaT HenpaBWmiHW, Hawwute
OeVCcTBUTENHUTE pes3ynTatm Morat ga ce pasnuyaBaT
CbLLECTBEHO OT Te3un, onucaHu B Aoknaga. Hue onuceame
Te3W PUCKOBE M HECUTYPHOCTW B AOKMNaga B cekuusita Ha
pucka.

Oymute "uen", "npeaswxgaHe", "noemam", "BspBam", "B
6bpewe”, "6u morno", "pasuutame", "cme yBepeHu",
"oueHsiBame", "ovyakBame", "MporHosa",
"OpMeHTUMPOBBYHO", "Bb3Hamepsisame”, "MoxeM", "mMoxe",
"nepcnektmnea”, "nnan", "npoekT", "npeackaxe", "Tbpcu”,
"Tpsibea”, "ctparterus”, "uckame", "we", "6u" u pgpymm
nogobHu uspasn, ca npegHasHayveHun Aa uaeHtTuduumpat
T€3NW TMpPOrHO3HM Un3sABNEHUsA. TakmBa nNpPOrHO3M ca,
Hanpumep, Te3u, HanpaBeHu B cekuusita Pesyntatm ot
OEeVHOCTTa, MO OTHOLIEHME Ha HalWUTe KONUYECTBEHUTE U
Ka4yeCTBEHMTE OMOBECTABAHMSA 3a Na3apHUsi pUcCK, B
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cboTBeTCTBME C MexayHapogHWTe — cTaHgapTu  3a
duHaHcoBo oTymtaHe (MCPO), a umeHHo MCPO 7 u
CBbpP3aHUTE C HEro OTY4ETU B HawwuTe [lOsSICHEHUSI KbM
(OUHaAHCOBMSA OTYET, HalWTe MepcrnekTUBM 3a pas3BuTHe,
KaKTo W Apyra nporHo3Ha nHdopmauusi, KosiTo ce nosisisa
M B ApyrM Yactu Ha To3u pgoknad. OcBeH ako He ce
M3NCKBA OT 3aKOHa, HWE He Ce aHraxvpame u Hamame
3a4bIKeHVe [fa akTyanusupame nybnvuHo wnu  aa
npepasrnexgame MNpPOrHO3HW U3SIBNIEHUS B pesyntaT Ha
HOBa MHGOPMaLUMs, KOSTO CMe MOMy4yunu 3a YcroBusTa,
KOUTO ca CbLUECTBYBanM Npy M3aBaHETO Ha TO3M AOKNag,
Obaewy cbOUTKS, UM NO APYr HAYMH, OCBEH aKO HE CMe
3a4b/HKEeHN 4a ro HanpaeBuM Mo 3aKoHa.

To3n [oknag BKIKOYBaA CTaTUCTMHECKM QAdaHHM 3a UT
MHAOYCTpUsATa M rnobanHWTe WKOHOMMWYECKU TeHAeHLuM,
KOUTO umaBaT OT uWHGopmauus, nybnukysaHa oOT
N3TOYHMUM, BKMounTenHo International Data Corporation
(IDC), pocTaBYMK Ha nasapHa WHdopmMauus wu
KOHCYNTAHTCKU YCIyrn 3a MHAOPMaLMOHHUTE TEXHOMNOruu,
TENeKoOMyHukaummTe W noTpebutencku nasapyu Ha
TexHonoruw; Gartner, EBponeiickata ueHTpanHa 6GaHka
(ELIB); n MexagyHapogHus BanyteH ¢oHa (MB®). Tosn
TVN JaHHW NpeAcTaBnsBa camo nporHosuTe Ha IDC, ELB,
MB® wu pgpyrm m3TOYHMUM 3a [[aHHM 3a CBeTOBHaTa
nkoHommka u uHayctpusta. CUPMA He rapaHTupa 3a
KOAITO U Aa e cTatucTuyecka MHpopmauus, npegoctaBeHa
oT u3toyHuum kato IDC, Gartner, ELIB, MB®, unu gpyru
nogo6HN U3TOYHMLUN, KOUTO Ce LUTMPAaT B TO3M JOoKnag,.

B Hawwus WHavBmayaneH poknag Ha pbKOBOACTBOTO,
aHanusupame HawuTe Ou3HecC AEeNMHOCTM 3a OTYETHMUSA
dUHAHCOB Nepuop, KakTo M TEKyLOTO CbCTOSHME Ha
,Cupma pyn Xonguur® A[l. Kato ce 3anoyHe oT onucaHue
Ha HallaTta AenHOCT, MKOHOMMYecKaTa cpefa v cTpaTerus,
HMe TmpeAcTaBaMe Hawata @duHaHCcoBa cucTema MU
nogpobHO obsicHABaMe HalwuTe pesynTath U onepauuu,
KaKTo 1 puHaHcoBaTa HK NO3NLMSA U HETHWUTE akTuBW. Hue
CbLO [oKrnagBamMe OTHOCHO PpasfMYHUTE acnekTu Ha
duHaHcoBaTa ycTonumsocT Ha “Cupma pyn Xonguur” AL
1 Ha 04aKBaHOTO Pa3BUTME Ha Bb3MOXHUTE PUCKOBE.

duHaHcoBaTa MHGpOpPMaLUUs, NpeacTaBeHa B AokNaga Ha
,LCupma Tpyn Xonguwur® Al  BknYBa  Hawws
vHOMBUOyaneH WHAHCOB OTYET, HalMsA [JoKnag Ha
CbBeTa Ha [AMPEKTopUTe, KakTo M HSKOM (PUHAHCOBU
U3MepeHusl, MofyyYeHW OT Hawarta ynpaBrieHcka
OTYeTHOCT. HedumHaHCcOBUTE [aHHM, MpeacTaBeHn B
Ookrnaga BKIOYBAT acnekTu Ha MHTENeKTyanHuTe npaea,
YOBELLUKUTE W COLMAnHUTE U OTHOLLUEHWS, MOMy4YeHU OT
HallaTa OLeHKa 3a CbLLEeCTBEHOCT.

Hawmsat mexavHeH wHavBMAoyaneH (UHAHCOB OTYET e
n3roteBeH B cboTBeTcTBME C MCPO. BbTpellHusT koHTpon
BbPXy (PUHaHcoBaTa OTYETHOCT rapaHTMpa HagexagHocTTa
Ha WHdopmaumsTa, npeAcTaBeHa B WMHAMBUAYaNHUS
duHaHcoB oT4yeT M Hawuatr CbBeT Ha AupekTopute
NoTBbPAN  eeKTUBHOCTTa Ha  HawuTe BbTPEeLlHU
npoBepKn Hap huHaHcoBaTa OTYETHOCT.

OTUYeTHUAT nepuop e hMHaHCOBUST Nepuosa, NpukmoYBaLl
Ha 30 centemBpu 2022 roguHa. [oknagbT obxsalia
AenHocTTa Ha ,Cupma Mpyn XonguHr® ALl



MexduHeH uHOusudyarneH 0oknad 3a OetiHocmma Ha ,,Cupma pyrn XonduHe* AL
3a nepuoda 01.01.2022 2. — 30.09.2022 a.

2/OPI'AHI/I3ALI,I/IFI N HAYNH HA NMPEAOCTABAHE

.Cupma Tpyn XonguHr® Al e XxonguvHroBa KOMMaHwus,
KOSITO MHBECTUPA B TEXHONOTMMYHU GU3HECH, yrnpaBnsiea i
cTpaTerMyecku u onepaTmMBHO, NPeAOCTaBs Ha AblUepHUTe
cun KOMMNaHumn MEHUIKMbBHT, aAMUHUCTPATUBHY,
MapKETUHIOBU 1 (OMHAHCOBY YCNyru.

Mpe3 rognHute Cupma e cb3gana Hag 20 komnaHuu,
WHBECTUpaANKM B THAX OrpoOMEH (HVMHAHCOB W YOBELLKM

2.1.0OpraHu3aumoHHa CTpyKTypa

CupmMa MHwypmex

EnzBlo Cucmemc

OHmMmomekem

Cupma pyn
XOAQUH2

Cupma CoalowbHc

Cupma Cu Al

Cupma pyn MHk,

Cupma Megukba
CucmemMmc

kanutan. Hawarta cTpaTterna e Aa cb3gaBame 6usHecu, fa
™ VIHKy6VIpaMe n aarvn passmpame.

leHepupaHeTo Ha cTabuneH pacTex, PeHTabUIHOCT K
KOHCUCTEHTHU 6U3HeC pesynTat ca Cpef OCHOBHUTE
NPYOPUTETU Ha XONAUHra.

Elu Ap EM CoalowsHe

EnzBlo Cucmemc
CALL

EnzBlo Cucmemc
AamuHcka Amepuka

EnzBlo Cucmemc
fepMaHus

Cupma AU Ec Aku

Cupma At Cu Ec

Aamukym

Cupma buzHec
KoHcyamuHz

Ec eHg Axku
TexHoabgrku CepBucu3

CupmMa Wa
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NCTOPUA U PASBUTUE HA IPY>XECTBOTO

“Cupma pyn XonguHr’ ALl e BnucaHo B Tbproeckus
perctbp kbM  AreHuusiTa Mo BNWCBaHWATa  Ha
25.04.2008r. ¢ EgunHeH upeHTudukaumoHeH kop (EWIK):
200101236 n e cbCc cepanuiie 1 agpec Ha ynpasneHue:
o6nact Codms (ctonumua), obwmHa CtonuyHa, rp. Codus
1784, pawoH p-H Mnagoct, 6yn. Llapurpagcko Lloce Ne
135. HanmeHoBaHMETO Ha [APYXECTBOTO Ce MPOMEHst Ha
23.03.2009r. ot ,EC KW EWY* AL Ha “Cupma [pyn
XonguHr® A[l, ¢ ekBMBaneHT Ha aHrmuickKM e3nk “Sirma
Group Holding” JSC. [pyxecTBOTO HEe € OrpaHuM4eHoO CbC
CpOK 32 CblLieCTByBaHe.

AgpecbT 3a kopecnoHgeHums Ha ,Cupma pyn XonguHr’
A e: rp. Codusi 1784, paiioH p-H Mnagoct, 6yn.
Llapurpaacko LLloce Ne 135.

[MpomMeHun B NpeameTa Ha AEeNHOCT:

Ha 23.03.2009 r. CI'X npomeHs npegmeTa cu Ha AeNHOCT
Kakto cnepgga: [lpugobuBaHe, ynpaBneHue, oueHka U
npogaxba Ha ydacTus B ObMrapcku u 4yxgecTpaHHU
apyxectsa, npugobuBaHe, oueHka W npopjaxba Ha
naTeHTW, OTCTbMBAHE Ha fUUEH3W 3a TMon3BaHe Ha
naTeHTW Ha OPYXeCTBa, B KOUTO XONMAUHIOBOTO APYXKECTBO
yyacteBa, (MHaHCMpaHe Ha [OpYyXecTBa, B  KOWUTO
XOMAVHIOBOTO [PYXECTBO Yy4yacTBa, OpraHusupaHe Ha
CYETOBOAHOTO OTYWTAHE W CbCTaBsHE Ha (PUHAHCOBM
oTYeTM MO peda Ha 3aKkoHa 3a CHETOBOACTBO.
OPY>XECTBOTO MOXe [Aa M3BbpLUBa U coOCTBEHA TbproBcka
OEVHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

[MpegmeTbT Ha AEWHOCT, cbrnacHo yn. 4 oT YcraBa Ha
OpyxecTBOTO, €: npuaobuBaHe, ynpaBrieHUe, oueHka W
npogaxba Ha ydacTMs B OBMArapckm u 4yxgecTpaHHM
OpyxecTBa, npugobveaHe, oueHka W npodaxba Ha
naTeHTW, OTCTbMBAHE Ha §ULUEH3M 3a MoN3BaHe Ha
naTeHTW Ha APYXKeCTBa, B KOUTO XONMAUHIOBOTO APY>XECTBO
yyactBa, (uHaHCUMpaHe Ha [pyxecTBa, B  KOUTO
XONAVHIOBOTO [PYXXECTBO Yy4yacTBa, OpraHusvpaHe Ha
CYETOBOAHOTO OTYMTaHe W CbCTaBsHe Ha UHAHCOBU
oTY4eETM MO pega Ha 3akoHa 3a CYETOBOACTBOTO.
[pyxecTBOTO MOXe Aa U3BbpLUBa U cOBCTBEHA TbproBcka
OeNHOCT, KoATO He e 3abpaHeHa OT 3akoHa.

Ha 04.07.2012 r. npegmMeTbT Ha OENHOCT Ce NMPOMEHS B
aKTyanHus TakbB.

Mpu yypeasiBaHeTO CU APYXKECTBOTO € Onepvpano noa
cnegnHus npegMeTr  Ha  [OEnHOCT: npoeKkTupaHe,
paspaboTBaHe, MapkeTuHr, npogaxba, BHegpsiBaHe,
obyyeHne U CbMpoBOXAAHE Ha COMPTYEpHU MPOAYKTU U
LUANOCTHU  pEeLUeHUusi, BKIMHOYUTENHO yMpaBrfieHve Ha
copTyepHU NPOEKTU, KOHCYNTaAHTCKM yCnyru B cdepara Ha
VMH(OPMALMOHHUTE M KOMYHWUKALUMOHHW  TEXHOMOruu;
CYETOBOHM YCNyru, KaKkTo U BCsika Apyra, HesabpaHeHa oT
3aKoHa OenHoCT.

OT yypeasiBaHeTO Ha ApPY>KeCTBOTO A0 AaTtarta Ha HacToawwms AokymeHT “Cupma Mpyn Xonaunr” AL

i He € OCbLLEeCTBEHO NpexBbplidHE UIun 3aror Ha npeanpuAaTneTo,

* HsiMa 3aBefeHN NCKOBM Monbu 3a OTKpMBaHe Ha NPon3BOACTBO NO HECHCTOATENHOCT Ha APY>KEeCTBOTO;

* He Ca OTnpaBAHW TbProBu npeanoXxeHuda OT TpeTu nnua KbM ﬂpy)KeCTBOTO mnn ot ,D,py)KeCTBOTO KbM Opyru

[IPYXeCTBa;
KAMNTAI

Kanutanbt Ha gpyxectsoto e 59 360518 ns,
pa3npegeneH Ha 59 360 518 6p. nonMeHHN Ge3HannyHU
aKkuuy ¢ HOMUHarHa CTOMHOCT Ha BCska akums oT 1 nB.

. Ha 30.10.2015 r. cnea ycnewHo MbpPBUYHO
nyénvyHo npegnaraHe KanuTanbT € YBENUMYeH Ha
59 360 518 nB. 4pe3 mspgaBaHe Ha 9 523 362 6p. HOBU
aKuMM C HOMWHanHa CTOMHOCT Ha eAHa akuust 1 nB. m
emMucroHHa ctomHocT 1,20 n..

HenapuyHnTe BHOCKM ca:

1. Codpryep, npeacTaensisawa 29 (4sageceT W LeBeT)
codpTyepHn mogyna. CTOMHOCT: 61 555 838 nB.

2. 81 960 6posi OGUKHOBEHM MOMMEHHMN akLuuK OT KanuTana
Ha "CUPMA TPYM"AL, OpyXecTBOTO pErucTpupaHo B
TbProBckusi perucTbp kbM AreHuust Mo BnUCBaHUsiTa C
EVK 040529004. CTOMHOCT: 11 734 980 ns.

”Cupwma Npyn Xonauur” Al
www.sirma.bg

3. Heasmwxumun mumotn - Etax 3 ot odwmc crpaga "UT -
ueHTbp Odomc Ekcnpec" B rp.Codus, 6yn.Llapurpaacko
woce" N 135 cbc 3actpoeHa nnow, 796, 50kB.M.,
cbrn.HotapvaneH akT 3a nokynko-npogaxba Ha
Heaswkum nmot N 126, Tom |, per. N 4551, geno N 116 ot
23.04.2003r. n Etax 5 ot oduc crpapa "UT - ueHTbP
Odpuc Ekcnpec” B rp. Codpus, 6yn. "Llapurpagcko woce" N
135 cbCc 3actpoeHa nmow, 281, 81 KkB.M., CbrfacHoO
HoTapuaneH akT 3a nokynko-npogaxba Ha HeaBWXUM
mmor N 86, Tom 4, per. N 10237, geno N 592 ot
23.12.2004 r. CTOMHOCT: 3 911 660 na..

OBLLA CTOWUHOCT: 77 202 478 na.

HenapuyHuTe BHOCKM ca nogpobHo onucaHu B yn.7, an.3
OT YcTaBa Ha ApYyXeCTBOTO.



NCTOPUA HA AKUMOHEPHNA KATTTAIN

. Upes nbpBUYHO Ny6nuyHO npeanaraHe, CbrnacHo
peweHne Ha OCA ot 04.12.2014 r., Ha 30.10.2015 r. e
BMNNCaHO yBenuyeHWe Ha kanutana Ha ,Cupma [pyn
XonguHr* Afl, c KOeTo yBenuMYeHne KanuTanbsbT ce yBenmyasa
Ha 59 360 518 nesa.

. Mpu ocblLyecTBEHOTO NpeobpasyBaHe BNMCaHO B
ToproBckust pernctbp Ha 23.10.2014r. kanuTanbT Ha
OpyxectBOoTO ce HamansBa Ha 49 837 156 nB. upes
obescuneaHe Ha 23 503 662 6posi akuun. ToBa HamaneHve
e B pe3ynTaT Ha u3vucrieHaTa cnpaBeffiMBa CTOWHOCT Ha
akuumte Ha ,Cupma [pyn XonguHr* Al oT Tpuma
He3aBUCMMW oueHUTenu. AKUMOHepHaTa CTpykTypa Ha
OpyXecTBOTO He ce MPOMEHS B pe3ynTaT Ha OTAenNsHeTo A0
KOMKOTO aKUMOHEepHUTE CTPYKTYpu B NpeobpasyBalloTo ce n
B HOBOYYpEAEHOTO APYXECTBO Ca orneaarHu.

. Ha 22.10.2010r. B pesyntaT OT pelleHVWeTO Ha
PEAOBHOTO rOAMLIHO 06O cbbpaHMe Ha akuMoHepuTe Ha
OpyxecTBOTO € BMUCAHO HaMarneHuwe Ha kKanuTana Ha
,Cupma pyn Xonguur” ALl ot 77 252 478 nB. Ha 73 340 818
nB. 4pe3 obescunsaHe Ha 3 911 660 6poa akuum c
HOMMHanNHa CTOMHOCT OT eAuH neB Bcska. Kanutanmbt Ha
[pyxecTBOTO € HamaneH Ha ocHoBaHue 4yn. 200, an. 2, BbB

. Ha 15.10.2008 r. cnep npvemaHe Ha Tpu TPOWHM
OLEHWUTENCKN €eKCNepTM3W Ha Belun nuua, akuMoHepHUsi
kanuTan 6usa yBenuyeH ot 50 000 nB. go 77 252 478 ns..
ypes HenmapuyHM BHOCKM Ype3 n3gaBaHe Ha HoBu 77 202 478
Opos akuum KakTo crieaBa:

1) 29 6pos copTyepHM Moaynu Ha cTorHocT 61 555 838 nB.;

2) HenapvyHa BHOCKa npefcTasnsBalla HeABMKMMU UMOTH
Ha cTonHocT 3 911 660 nesa:

0 Odmc-crpaga - oducu, et.3 M et. 5 oT oduc
crpaga, Haxogswa ce B rp. Codws, 6yn. ,Llapurpaacko
woce” 135, cobcTtBeHocT Ha ,Cupma pyn” All, opyxecTBo
perucTpupaHo B TbproBCkUsi perucTbp KbM AreHuusita no
BnuceaHusita EVK 040529004, cbCc cepanvule u agpec Ha
ynpaBneHne B rp. Codwms, pairioH ,Mnapoct’, 6yn.
LLapurpagcko woce” Ne 135, npueTo 3a akumoHep B ,Ec [Ixun
Eny” Al ¢ peweHne Ha O6woTto cbbpaHue Ha ,Ec [hku
Eny”AL ot 10.07.2008 r.

3) HenapuyHa BHOCka npefcTaBnsiBalla akuuy Ha CTOMHOCT
ot 11 734 980 neBa:

0 AnopTt Ha 81 690 6pos akuum Ha obLia CTOMHOCT
oT 11 734 980 neBa (143,6526 nB. 3a akums1) OT kanuTana Ha
,Cupma pyn” ALl ApyXecTBO pernctpvpaHo B TbproBckus
perncTbp kbMm AreHumsaTta no snuceaHuata EVK, 040529004.

Bpb3ka c un. 187e, an. 1, 1. 2nt T3.
MHdopmaumsa 3a ycnoBusiTa Ha BCSIKakKBU NpaBa 3a npugoobuBaHe u/unu 3agbinkeHUs 3a yCTaBeH,
HO HeeMUTUpaH KanuTtan

,Cupma pyn XonguHr ALl HAMa MHopMaLmMs 3a YCroBMsiTa Ha BCAKaKBU Npaea 3a npuaobrsaHe WWn 3agbihkeHUs 3a YCTaBeH,
HO HeemuTMpaH KanuTarl.

3/ MOPT®EWN HA “CUPMA I'PYMN XONANHI AL

OblepHn Ha “Cupma Mpyn Xonguur” AL

CTOMHOCT Ha MpoueHT CTOMHOCT Ha MpoueHT

MHBECTUMLMATA ot Ka:ﬁ;‘;‘_liﬁ;:; MHBecTULMATA ot Ka:;_z‘;:z:;g; MNpomeHn
MNpeanpusatue KbM  Kanutana npaBa KbM KbM  Kanutana NpaBa KuM (B xmn.
30.09.2022 KbM 31.12.2021 KbM nB.)

(8 xun. nB.) 30.09.2022 80.09.2022 (B xun. nB.) 31.12.2021 81.12.2021
,Cnpma ContowbHe EAL 39 686 80,11% 100,00% 39311 77,71% 82,43% 375
,OHTOTEKCT" Al 12 505 84,56% 90,44% 17 865 87,65% 90,44% (5 360)
,CanbHT" Al] 10 237 80,00% 80,00% 10 237 80,00% 80,00% -
Cupwma Mpyn Uuk. CALL 3471 76,30% 76,30% 3471 76,30% 76,30% -
“Cupma UHwyptex” A 914 55,00% 55,00% - - - 914
,Cupma Cu An“ Al 106 80,00% 80,00% 106 80,00% 80,00% -
,Cupma Megumkbn Cuctemc” All 66 66,00% 66,00% 66 66,00% 66,00% -
,EHrBto Cuctemc Cocpus“ Al 50 72,90% 72,90% 50 72,90% 72,90% -
,Cupma En Ain* A - - - 7 035 100,00% 100,00% (7 035)
o6wo 67 035 78 141 (11 106)

NH®OPMALIUA 3A YHACTUATA

OcBeH nocoyeHute ydacTtua Ha ﬂpy)KeCTBOTO BT.3 no-rope, HAMa gpyrn Herosun y4actus, KOUTO € BEepPOATHO Aa UMaT 3HAYUTENEH
e(fbeKT 3a OLeHsIBAHETO Ha HEroBMTE COOCTBEHM aKTUBM U 3a0bIDKEHMS, CbI/IHaHCOBa no3numsa nnu nevanom nnm 3ary6|/|.

ﬂpy)KeCTBOTO HAMa KrnoHoBe.
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4/ CTPYKTYPA HA AKUMOHEPHUNA KATTNTAIT N OPI'AHU

HA YTPABJIEHUE

4.1. AKUMoHepHa CTpyKTypa

Kbm 30.09.2022 r. pasnpeaeneHneTo Ha akLMoHepHus Kanutan Ha “Cupma Mpyn Xonauur” All e kakTto cnepBa:

30.09.2022 30.06.2022
(xun.ns..,%) (xun.n..,%)
AKUMOHEpEeH KanuTan 59 361 59 361
Bpoi akuum (HomuHan 1.00 nes) 59 360 518 59 360 518
06w 6poi Ha perncTpupaHnTe akLuMoHepU 1024 1042
KOpugnyeckm nuua 39 41
duranyeckn nuua 985 1001
Bpown akuun, nputexxaBaHn OT KOPUONYECKM NMua 5 357 458 5246 231
% Ha yJacTue Ha ropuanyeckn niua 9,03% 8,84%
Bpown akuun, nputexasaHu OT U3NYECKUTE nuua 54 003 060 54 114 287
% Ha ydacTue Ha puamdeckn nuvua 90,97% 91,16%
Bpon Bpon
aKkuum aKkuum Homu- 3 % B Hopmanusu-
AKkumnoHepm KbM KbM Han CToMHOCT KanuTa- paH % B
30.09.2022 30.06.2022 na Kanurtana
eopru MbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5 269 748 ns. 8,88% 8,89%
Lisetan Bopncos Anekcnes 4 965 753 4965 753 1 nB. 4 965 753 n.. 8,37% 8,38%
Yaepap Benusapos Qumutpos 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,01%
BecenuH AnyeB Knpos 4 700 786 4 700 786 1 nB.. 4 700 786 nB. 7,92% 7,93%
Mo lMNeTtpos MNMeTpoB 4 000 000 3955 000 1 nB. 4 000 000 nB. 6,74% 6,75%
OrHsiH NMnameHoB YepHOKOXEB 3741620 3741 620 1 nB. 3741620 nB. 6,30% 6,31%
AtaHac KoctagnHoB Kupsikos 2 887 524 2 887 524 1 nB.. 2 887 524 nB. 4,86% 4,87%
Kpacumup HeenuHoB Boxkos 2534 161 2534 161 1 nB. 2 534 161 ns.. 4,27% 4,28%
Brnagumup MBaHoB Anekcues 2 177 583 2 177 583 1 nB.. 2 177 583 nB. 3,67% 3,67%
PoceH Bacunes BbpbaHoB 2 156 687 2 156 687 1 nB. 2 156 687 ns.. 3,63% 3,64%
Emununana Ununesa Vinvesa 1965 209 1965 209 1 nB. 1 965 209 nB. 3,31% 3,32%
[esiH Hukonos HeHoB 1790 748 1790 748 1 nB.. 1790 748 ns. 3,02% 3,02%
Asop Jliogmunos [xoHeB 1292 746 1292 746 1 nB.. 1292 746 ns. 2,18% 2,18%
PoceH ViBaHoB MapuHoB 1 265 795 1265 795 1 nB. 1265 795 nB. 2,13% 2,14%
MNetbp Hukonaes KoHsipos 867 165 867 165 1 nB. 867 165 nB. 1,46% 1,46%
"Mangxykos" OO[ 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,45%
Yo Oosepue” Al 802 126 802 126 1 nB. 802 126 nB. 1,35% 1,35%
Yo "OCK Poguna" ALl 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,26%
AceH KpymoB HenuvHoB 641 349 641 349 1 nB.. 641 349 nB. 1,08% 1,08%
"MbpBa PrHaHcoBa Bpokepcka Kbwa" EOOO 581 220 400 086 1 nB. 581 220 nB. 0,98% 0,98%
"Cupma ContowbHe" AL 32 389 32 389 1 nB. 32 389 ns.. 0,05% 0,05%
Opyru 11 330 087 11556 221 1n8. 11330087 ns. 19,09% 18,97%
O6wo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

HOpMaJ'IVI3VIpaHVIFIT NpOoLEeHT y4acTue B Kanutana npeacrtaeisaBa y4aCcTUEeTO B KanuTarna Ha ApyXeCTBOTO HETUPAHO OT 06paTHO

N3KyneHute COBCTBEHM aKkumn.

KbMm 30.09.2022 r. “Cupma Mpyn XonguHr” ALl nputexasa 84 846 6p. (30.06.2022 r. — 84 846 6p.) cobCTBEHM aKLMU C HOMUHANHa

cToviHocT 84 846 nB. (0,14 % OT aKUMOHepHWs kanuTan).

”Cupwma N'pyn Xonauur” A}
www.sirma.bg



AKumoHepuTe, NnpuUTeXaBalm Haa 5% oT KanuTana Ha ApPYXecTBOTO ca:

HopmanuaupaH % B

AxunoHepu Bpou akumm kbm 30.09.2022 % oT kanuTana Kanwtana
"eopru MbpBaHoB MapuHoB 5269 748 8,88% 8,89%
LiBetaH Bopucos Anekcues 4 965 753 8,37% 8,38%
Yaspap Benusapos OQumntpos 4 750 786 8,00% 8,01%
BecenuH AnueB Kupos 4700 786 7,92% 7,93%
Mo lNeTtpos NMeTpoB 4 000 000 6,74% 6,75%
OrHsiH NMnameHoB YepHOKOXEB 3741 620 6,30% 6,31%

. HopmanusupaH % B
AxumnoHepu Bpou akumm kbm 30.06.2022 % oT kanuTana P K:nMTana
eopru MbpBaHoB MapuHoB 5269 748 8,88% 8,89%
LiBetaH Bopucos Anekcues 4 965 753 8,37% 8,38%
Yaepap Benusapos OQumntpos 4 750 786 8,00% 8,01%
BecenuH AnyeB Knpos 4 700 786 7,92% 7,93%
Mo lNeTtpos MNMeTpoB 3 955 000 6,66% 6,67%
OrHsiH NMnameHoB YepHOKOXEB 3741 620 6,30% 6,31%

[loTonkoBa, [OKOMKOTO € M3BECTHO Ha [py)XeCTBOTO, Aa Ce MoCoYM Aanu OPYKEeCTBOTO MPSKO WM KOCBEHO € MpuTexaBaHo WM
KOHTPONMPaHO 1 OT KOro 1 [ja Ce onuLle ecTeCTBOTO Ha TO3M KOHTPOJ M MEepK1Te, KOUTO ca BbBEAEHW, 3a Aia He ce 3roynoTpebsBa ¢
nogo6eH KOHTPOr.

,LCupma pyn XonguHr® Al e nputexaHue Ha CBOWTE aKUMOHEPW, KOWTO YMpaXHSBAaT MbfleH KOHTPON Hah APYXKEeCTBOTO.
OnepaTtuBHUAT KOHTpON e AdenervpaH Ha CbBeTa Ha AMPEKTOpUTE M PecrneKTVBHO Ha M3mbnHutenHusa aupektop. [pyxecTBoTo
npunara pegyua BbTPELLHW JOKYMEHTW, KOUTO LenAT pernameHTpaHe Ha paboTata u npegoTepaTtsaBaHe Ha 3rnoynotpebu. Takusa
ca "VIHCTPYKUMSI OTHOCHO 3afbiMKEHUsiTa U OTFTOBOPHOCTUTE Ha BbTPELUHU N1ua nputexasalyn BbTpewHa nHdopmaumns”, "Kogekc
3a noeegeHue Ha (OMHaAHCOBU N c4eTOBOAHM AnbxHocTn", "lMpaBuna 3a pabota Ha CbeeTa Ha Oupektopute", "lNporpama 3a gobpo
KOpropaTuBHO yrnpasneHune".

OnucaHve Ha BCAKaKBW [OTOBOPEHOCTU, M3BECTHW Ha [pyXecTBOTO, [AEeMCTBMETO Ha KOUTO MOXeE Ha HsIKOosi crefBalia AaTta Ja
[oBefie [0 NPOMsIHa B KOHTporna Ha [JpyecTBoTo

Ha [pyecTBOTO He ca U3BECTHM KaKBUTO U Aa GKNo 4OroBOPEHOCTH, YMETO AECTBUE Aa MOXE Aa AoBeAe A0 NPOoMsiHa B KOHTporna
Ha ,Cupma Npyn Xonaunr® ALl B 6baeLue.

4.2. OpraHu Ha ynpasneHue

“Cupma 'pyn Xonauur’ ALl e c egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha OUpeKTopuUTe.
CbBeTbT Ha anpekTopuTe KbM 30.09.2022 r. BKNOYBa CneaHUTE YrieHoBe:

- Yaspap Benusapos [iumutpos

- LiBetaH Bopucos Anekcnes

- AtaHac KoctagnHos Kupsikos

- eopru MbpBaHoB MapuHoB

- BecenuH AHnyeB Knpos

- Asop JTiogmunos [>koHeB — HE3aBUCUM YNeH
- MapTuH BecenvHos NaeB — He3aBMCKMM YneH
- MNeno Bacunes NMNonoB — He3aBMUCUM YNEH

- MoppaH CTosHoB Heaes — He3aBMCUM UneH

HauuH Ha onpepensiHe Ha MaHAATLT Ha CbBeTa Ha AUMpeKTopuTe: 2 roAVHM OT AaTaTta Ha BN1CBaHe.
MaHpaTbT Ha HacTosAwmsa CbBeTa Ha aupektopute e go 07.07.2024 r.

U3nbnHuTeneH aupektop Ha “Cupma Npyn Xonaunr’ ALl e LisetaH Bopucos Anekcues.

”Cupwma Npyn Xonguur” AL} 8
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ﬂpaBOMOUJ,I/IﬂTa Ha ynpaBuUTeriHnTe opraHu

[MpaBoMoLusiTa Ha ynpaBUTENHUTE OpraHu ca B CbOTBETCTBME C M3bpoeHuTe Takmea B T3, Ycrasa u 3IMMLK.

Onumun BbpXy akuum Ha APY>KECTBOTO

Kbm AartaTta Ha To3n AOoKnaa HAMa npeaoctaBeHn onunn Ha YneHoBeTe Ha CbBeTa Ha OVPEKTOpUTE BbpPXYy HEFOBU akLMn.
lNMpaBa Ha uneHoBeTe Ha C[l oa npugobmBaTt akuum n obnuraumm Ha OpyXecTBOTO

MpaBata Ha uyneHoBeTe Ha C[] Ha OpyXecTBOTO Aa NpugobueaTt akuum OT APYKEeCTBOTO Ca pernameHTupaHy B npunioxumMara
HopmaTuBHa 6asa. [py>KecTBOTO HAMa u3gafeHun obnuraumu.

OpraHu kbM CbBeTa Ha AUpeKTopuTe

2. KomuTteT no Bb3HarpaxgeHusita B CbCTag:
“Cupma 'pyn XonguHr’ALl cb3gaBa crnegHuTe BbTPELLHU leopeu Mapu+os — npedcedamen
KOMWUTETU, HA KOUTO Ca BBb3NOXEHU Aa ynpasnssar lMembp Cmames — 4neH
CbOTBETHUTE AENHOCTU Ha OnepaTUBHO HMBO, KakTo 1 Aa NopdaH Hedes — uneH
npeanaraT peweHus kbM CbBeTa Ha AUPEKTOPUTE Ha
APY>XeCcTBOTO: 3. KomuteT no onoBecTtaBaHe Ha UH¢popmauus B
CbCTaB:
1. KomuTeT no MHBECTULIMM U PUCK B CbCTAaB: LleemaH Anekcuee — npedcedamen
NopdaH Hedes — npedcedamen CmaHucnae TaHywes — yneH
L{semaH Anekcuee — 4neH Yaedap Jumumpos — 4neH
eopau MapuHoe — 4yneH AmaHac Kupsikos - uneH
4. OAunTeH KOMUTET B CbCTaB:

AHeen Kpalyves - npedcedamen

AnekcaHObp Todopoes Kornes - yneH

Becenu+ Anyes Kupos — uneH
MpueTn BbTPELIHO-HOPMATUBHU AOKYMEHTN

Mpe3 2015 roanHa ApyXecTBOTO NpueMa HeOGXOAUMUTE BbTPELLHW AOKYMEHTY BbB Bpb3ka C paGoTHUTE W yNpaBneHCKy npoLecu
Ha OpYXeCTBOTO U MU3MbJIHEHWE Ha 3a4bIMKEHUATA CU KaTo NYBNMYHO APY>KECTBO:

. [porpama 3a 0o6po KOPNOPaTUBHO YNPaBIIEHUNE;
. MpaBwuna 3a pa6ota Ha CbBeTa Ha AUPEKTOPUTE;
. VIHCTPYKLUMW U pasACHEHUSI OTHOCHO 3aQbIPKEHWNS Y OTTOBOPHOCTY Ha BLTPELUHWUTE NULLA, NPUTEXaBalli BbTpeLlHa

VIHgQOQMaI:I,VIFI;

. CneuwmaneH koekc 3a noBegeHne Npy GYHAHCOBM U CHETOBOHUN AMbXHOCTU.

Bcuuku dokymeHmu ca rnybnu4yHo docmbriHU Ha yeb calima Ha Opyxxecmeomo:

https://investors.sirma.bg/investors/corporate-governance.html
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http://www.sirma.com/wp-content/uploads/2015/11/SGH_CorporateGovernance2015.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_Board_of_Directors-Policy.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_InformationInstructions.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_InformationInstructions.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_Code_of_Conduct.pdf
https://investors.sirma.bg/investors/corporate-governance.html

YyactueTto Ha uneHoBeTe Ha C[] B kanuTana Ha ApyXeCTBOTO €, KaKTo creaBa:

0,
Bpo# akumn  Bpon akummn KanuTaA’n: HopmanusupaH
AxunoHepm KbM KbM HomuHan CTonHocT KM % B KanuTana
30.09.2022 30.06.2022 30.09.2022 KBM 30.09.2022
['eopru MbpBaHoB MapuHoB 5269 748 5269 748 1 nB.. 5269 748 nB. 8,88% 8,89%
LiBetaH Bopucos Anekcues 4 965 753 4 965 753 1 nB.. 4 965 753 nB. 8,37% 8,38%
Yaegap Benusapos QumutpoB 4 750 786 4 750 786 1 nB.. 4 750 786 nB. 8,00% 8,01%
BecenuH AHyeB Knpos 4700 786 4700 786 1 nB.. 4700 786 nB. 7,92% 7,93%
AtaHac KoctagnHoB Kupsikos 2 887 524 2 887 524 1 nB. 2 887 524 ns. 4,86% 4,87%
Asop Iiogmunos [xoHeB 1292 746 1292 746 1 nB. 1292 746 nB. 2,18% 2,18%
MapTuH BecenvHos NaeB 99 720 - 1 nB.. 99 720 nB.. 0,17% 0,17%
MoppaH CTosiHos Hener 3433 3433 1 nB.. 3433 nB. 0,01% 0,01%
Mevio Bacunes lMonos 100 100 1 nB. 100 nB. 0,0002% 0,0002%
o6wo 23 970 596 23 870 876 23 970 596 nB.. 40,38% 40,44%

Mpe3 nepuopa uneHsT Ha C] MapTtuH BecenvHog MaeB e npugobun 99 720 akuum OT Kanutana Ha Opy>KecTBOTO.

Bb3HarpaxgeHusa Ha uneHoBeTe Ha CbBeTa Ha aupektopute Ha “Cupma Mpyn XonauHr’ AL

Ha ocHoBaHue un.25, an.5 ot YcTaBa Ha ApyXeCcTBOTO BCEKM YneH Ha CbBeTa Ha AMPEKTOPUTE € MOMyYMI NMOCTOSIHHO
Bb3HarpaxaeHue rno A4OroBopu 3a ynpasreHne U KOHTPOI:

Uwme,Mpe3nme n ®amunus

®dupma

Hauucnenu cymu 3a nepuopa 01.01.2022 - 30.09.2022 r.

(nB.)

LiBetan Bopucos Anekcues
WMopaax CtosiHos Henes
AtaHac KoctagnHoB Kupsikos
[eopru MbpBaHoB MapuHoB
Yasgap Benusapos Qumutpos
Metbp Bopucos Ctates*
Becenun Anues Kupos
MapTtuH BecenuHos NaeB
Mewo Bacunes lMonos

Asop Iiogmunos [xoHeB

“Cvpma Npyn XonaguHr A}
“Cvpma Npyn XonaguHr A}
“Cvpma Npyn XonaguHr A}
“Cupma Mpyn XonguHr A}
“Cupma Mpyn XonguHr Al
“Cupma Mpyn XonguHr A}
“Cupma Npyn XonguHr A}
“Cupma Npyn XonguHr A}
“Cupma Npyn XonguHr A}

“Cupma Mpyn XonguHr A}

(219 834)
(75 190)
(23 740)
(28 740)
(23 740)

(9 286)
(4 454)
(4 454)
(4 454)

(4 454)

o6wo

(398 347)

* OT 24.06.2022 r. NeTbp Bopucos CtateB ¢ pewweHne Ha OCA Ha ,Cupma pyn XonguHr® ALl e ocBo6odeH OT AMbXHOCT YMeH Ha

CbBeTa Ha AupekTopuTe.

MHD®OPMALUA
YNPABUTEJTHUTE

3A [OOroBOPUTE HA

mnn HAO3OPHM

YNEHOBETE
OPFAHUW C [OPYXECTBOTO,

OBE3LUETEHUA NPU NPEKPATABAHETO HA 3AETOCTTA

B poroBopute Ha uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe
KaKTO CbC caMoTO [lpyXeCTBO Taka U C AbLUEepPHU APYKeCTBa
Ha [pyXecTBOTO, KbEeTO TakMBa 4OrOBOPM C Te3u nuua ca

”Cupwma N'pyn Xonauur” A}
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MHOOPMALUA 3A OOUTHUA KOMUTET HA APYXECTBOTO, BKIIOYUTENHO UMEHATA HA
UYNEHOBETE HA KOMUTETA U PE3IOME 3A MAHJATA, NO KOUTO ®YHKLIMOHUPA KOMUTETA

Ha npoBepeHoTo Ha 24.06.2022 r. NoguwHoTo O6wo ChbpaHue Ha AkumoHepuTe Ha [Ipy>eCcTBOTO ce B3e peLleHve aa ce
0CBOGOAM OT ANMBXHOCT YNeHbT Ha OanTHUSA komuTeT EMunusT MBaHoB MNeTpoB u n3bpa 3a uneH BecenuH AHueB Kupos. MaHgaTsT
Ha OguTHUSA KoMuTeT 6e NpoabIkeH ¢ 3 (TpW) roAVHM U NPY JOoCEeralHOTO Bb3HarpaxaeHve. OQuTHNUSA KOMUTET € B CbCTaB:

Axren KpanueB — npegcegaren
Anekcanabp Togopos Kones - uneH
BecenuH AnueB Kupos — uneH

U3ABNEHUE 3A TOBA, OANA APYXECTBOTO CIMNA3BA WUIINW HE PEXUMA/PEXXUMUTE 3A

KOPMOPATUBHO YMNPABJIEHUE

C ornep Ha dakTa, ye ,Cupma Mpyn XonauHr® ALl e BincaHo
B peructbpa no un. 30, an. 1, 1. 3 ot 3K®H, BogeH ot KOH,
OpyxectBOTO € BbBENO Mporpama, MW3roTBeHa B
CbOTBETCTBME C MEXAYHApPOAHO Mpu3HaTWTE CTaHOapTh 3a
[obpo KoprnopaTuMBHO ynpaBneHue. B cboTBeTcTBUE C
pasnopegbata Ha un. 100H, an. 4, 1. 3 ot 3MMUK

,LCupma [pyn Xonguur” Al e AnMbxHO u cbobpassBa
CbAbPXaHNMETO Ha (PMHAHCOBWTE CM OTYETW C mporpamMa 3a
npunaraHe Ha MexayHapoAHO Npu3HaTWTe CTaHdapTV 3a
[06po KOpPNopaTUBHO ynpaBneHe U BOAU CHETOBOAHATa Cu
nonuMTMKa  cbrmacHo  MexayHapoaHuTe  CHETOBOAHU
cTaHgapTy.

5/ ,LCUPMA I'PYT XONAWHI A NMPE3 TPETOTO

TPUMECEYUE HA 2022 .

Hakpartko

Camo oT MeceL, oHK 0 OKTOMBpPW NPOrHo3uTe 3a
NKOHOMWYECKOTO pa3BuUTNE B NOYTU BCUYKM HanpaBreHua ce
Briownxa CunHo.

CuWnHo noaTUCHaT MKOHOMUYECKM pacTeX, PEKOPAHM HMBA Ha
uHdnaums n 6orata NnanUTpa oT pa3HOPOAHU PUCKOBE, KOUTO
ca c ronsima BepoSITHOCT OT peanusauusi, ca obxsaHanm
uenua ceaT. Ha To3u ¢poH cektopbT Ha VKT ce 3anasea
OTHOCWUTENHO CTabuneH u He3acerHaT AMPEKTHO OT
pa3nuyHuTte kpuan. KT ce pasrmexpgat KaTo pelueHve Ha
noseyveTo nNpobnemu, a gurnTanuaaumsaTa, kato abcontTHO
HeobxoavMa, 3a OCbLLECTBSBAHETO Ha KakbBTO U Aa 6uno
Ou3Hec. Bce nak cBuTata nokynaTenHa cuna BCneacTene Ha
BMCOKaTa MHdNauus Bavma egHa xeptsea oT VKT cektopa —
cerMeHTa Ha ,YCTponcTBa“, KOMTo oTbenssBa ApamatuyeH
cnag npes 2022 roguHa.

OuyakBaHu 3a pasBuTME HA UKOHOMMKATa B
Bbnrapus npes 2022 r. n o4aksaHu4a 3a
OboewmnTe roanHm

E'I:J'IFapCKaTa WKOHOMUKa npoABU yCTOIZLII/IBOCT no BpemMme Ha
Kpusarta, npegu3BukaHa oT naHoemMundaTa n 6'bp30

Bb3CTaHoOBsIBaHe cneg Hes. Hueata Ha BBI1 oT npeau
naHgemusita 6sxa 4OCTUrHaTK B cpearta Ha MuHanarta
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roguHa. 3a 2021 ukoHOMMKaTa Ha cTpaHaTa oThensida pbCT
oT 4,2%. 3a cbxaneHue npouecute npeansBuUKaHun oT
BOMHaTa B YKpaWHa, HapylleHu CcHabauTenHu Bepury,
€HepruHa HecuUrypHocT u pacTtawara uHdnaumsa (KosTo
[OCTUrHa ABYUMAPEHN CTOMHOCTU Mpe3 MapT) [oBenoxa
(kaKTO M BBB BCWYKWM APYrM CTpaHW) OO OrpaHWvaBaHe Ha
pactexa npe3 2022. MexayHapofHua BanyTeH doHA (IME
Country Report, 24.07.2022) o4akBa WKOHOMMKaTa B
Bwnrapua aa HapacHe ¢ 2.8% npe3 2022 (HamaneHve B
CpaBHeHVe C O4akBaHWTe B Hayanoto Ha roguHata 3,5%).
BHB (BHB, MakpoukoHomu4ecka nporHosa centemepu 2022)
ovakBa 3abaBAHETO Ha WKOHOMMYECKUs pacTex Aa
npoab/kn 1 npe3 2023 roguHa n ga gocturHe egsa 0,1%
pBCT Npe3 rognHaTa.

OTpuuaTtenHuTe BRUSHUSE BbPXy €BporneinckaTta MKOHOMUKa
ce MNpexBbLPMAT M3usAno Bbpxy Gbnrapckata. OcBeH ToBa,
obaye, 3acCWIIEHOTO BBTPELIHO TbPCEHE, OTHOCWUTENHO
cnabuTte cwuckanHu Mepku [AoBefoxa [0 3acuriBaHe Ha
oTpuLaTernHUTe NpoLecu, KoUTo ce pa3suear B Espona.

OuvakBa ce pbCT Ha MHdNauusi, kosito ce aa gocturHe 14,9%
3a 2022 r. iHdnauusTa e nopogeHa oT pbCTa Ha LeHUTe Ha
OCHOBHUTE EHEpPruiHM M3TOYHWLM U eNeKTpoeHeprusita B
Kpas Ha 2021 r. u BnocrneacTeve 3acuinieH OT BOMHAaTa B
YkpaiiHa. T ce 3acunBa M OT pbCTa Ha NoTpeduTenckute
LEHN KaKTo B €eBpO30HaTa, Taka M B APYrY TbProBCKU
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naptHeopu Ha bBvnrapusa. WHdnauusta ce ovaksa da
Hamanee A0 4,1% B kpasi Ha 2023 r n 3,4% npe3 2024.

PuckoBeTe npepn pas3ButMETO Ha Obnrapckata MKOHOMMKA
npes 2022 n 2023 r., cnopeg BHB, ca:

e  OrtnaraHe Ha U3MbIHEHNETO Ha NHBECTULIMOHHUTE
npoekTu;

e 3abaBeH TemMn Ha ycBosiBaHe Ha cpeAcTea Mo
eBponenckuTe nporpamu;

e  3abaBeHo n3nbnHeHWe Ha HaunoHanHma nnaH 3a
Bb3CTaHOBSBAHE;

e [lo-Bucoka oT ovakBaHaTa nHdnauus, BcneacTame
Ha NPOABLIMKUTENHO 3aAbpXaHe Ha BUCOKUTE LieHN
Ha eHepromsToYHMUUTE.

. Bownata mexay Pycusa n YkpainHa.

Pa3BuTne Ha cBeToBHaTa MKOHOMMKA Npe3
2022 r. n nporHo3u 3a 2023 roanHa

Mpe3 oktomBpu 2022 roguHa MB® (World Economic
Outlook, October 2022) otuuMTa No-6bP30 OT O4AKBAHOTO
3abaBsHEe Ha WKOHOMMWYECKMS PBCT B LUENus CBAT U
uHdNaums, KOATO e Mno-Bucoka oT HabniogaBaHOTO npes
nocnegHuTe [nBe Aecetunetusi. ToBa ca nposiBUTE Ha
cTarcnaums, 3a KOSATO CeeToBHaTa H6aHka
npegynpexgasalle npes natoto (Global Economic QOutlook,
World Bank, June 7, 2022). T[lpuumHn 3a TOBa
HebnaronpusaTHO CbCTOSHME MoraT Jda Ce HamepsT B
HaTpynBaHeTO Ha edeKTUTe OT BCe OLe HemnpemuHanarta
KoBwug kpusa, nHBasusita Ha Pycusa B YkpawiHa, nokgayHuTte B
Kutaii u HapyLueHUTe NOrMCTUYHM BEPUTU.

CBeToBHMAT pacTex Ha BBI1 ce oyakBa ga ce 3abaBu OT
6,0% npe3 2021 rogunHa go 3,2% npe3 2022 roguHa n 2,7%
npe3 2023 r. Te3n o4yakBaHWA ca 3Ha4YUTENHO MO-Mankui ot
ovakBaHuATa 3a pbCT OT 4,1% B HayanoTo Ha rogvHaTa.
OuakBaHuATa ca, Ye BCNEACTBUE Ha HapyLLUEHUTE TbProBus,
MHBECTULMW W WKOHOMWYECKA [EeWHOCT OT BOMHaTa B
YKkpainHa, pbCTbT Ha cBeToBHUSA BBI1 ga ce 3agbpxm Ha
6nuskM oo Tesau Huea u npe3 2024 roguHa. CBeToBHaTa
GaHKa npegynpexgaBa, Ye peanu3uMpaHeTo Ha 4acT oT
puckoBeTe npes WKOHOMUYECKOTO pasBuMTME Ha peauvua
CTPaHW, U TAXHOTO HaTpynBaHe MOXe AOMbIHWTENHO Aa
cBYe MKOHOMMYeckust pbCT Ao 2,1% npes 2022 n 1,5% npe3
2023 roguvHa.

PbCTLT B pa3BMTUTE MKOHOMWKW Ce O4YakBa Aa crnagHe oT
52% npe3 2021 po 2,4% npe3 2022. Bcneacteve Ha
NoeTanHoTO CMUpaHe Ha pasfnuyHWUTE UKOHOMUYeckn Kosup
MepKM W JIMXBEHUTE PEecTpuKUMU cpelly UHdnauusTa,
PBCTLT AOMBIHUTENHO Le ce cBue npe3 2023 go 1,1%.

PbcTbT Ha BBl 1 B passuBalimMTe ce UKOHOMUKU CbLIO Cce
HamansBa — oT 6,6% npe3 2021 po 3,7% npe3 2022 n 2023
roguHa, KOeTo e CUMHO nop cpeaHoTo HuBo oT 4,8% npes
nepvoga 2011-2019. OTp1uaTenHoTo BNUsSIHUE Ha BoWHaTa B
YKpalHa LWe epo3upa MOBULLEHWUTE MPUXOOM Ha HSKOW
CTPaHWN-U3HOCUTENKN Ha ropuBa.

Pa3Butneto Ha cBeTOBHaTa MKOHOMMKA CE OBWXM B TOYHO
NpOTUBOMONOXHAaTa Nocoka Ha uHdnauusata. Pbcrta Ha BBl
Cce e CBUI CUMITHO OT Ha4yanoTo Ha 2022 roguHa un ce ovaksa
Aa ce 3a4bpXv Ha OTHOCUTENTHO HWUCKM HMBA (MO-HUCKM OT
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cpegHute 3a nocnegHute 10 roguHu), 3a pasnuka oOT
nHdnauusaTa, koato 6enexu pekopan B CBOETO HapacTBaHe.

CeeToBHaTa MHMNaumsa HapacHa psa3ko OT CBOUTE Han-HUCKK
HMBa B cpegjata Ha 2020. [lpuuvHa 3a ToBa O6e
Bb3CTAHOBSABAHETO Ha CBETOBHOTO TbPCEHe, 3aTpyAHEHUs C
[OCTaBkuTe (nMopaau mnoructnyHata kpusa) u  6bp3oTo
nockbnBaHe Ha XxpaHuTe u ropuBaTta (ocobeHo cnepf
HayanoTo Ha BoWHaTa B YKpainHa). Tekyllo nporHosuTe 3a
nHdnauma Ha MB® e 8,8% npes 2022 , 6,5% npe3 2023 n
4,1% npe3 2024 roguHa. Tean nNporHo3un npeacTaBnsiBat
3Ha4MTENHO YBEnUYeHWe OT nporHosute Ha CBeToBHaTa
6aHka oT toHW 3a uHdnaums npes 2022 ot 7,9% u 5% npes
2023 roguHa. MasapuTe o4akBaT MHNauusita ga gOCTUrHE
CBOSl BpbX B kpas Ha 2022 roauHa, KaTo ce 3aabpXu Ha
BMCOKM HMBa OTHOCWUTENHO AbNro Bpeme. WHdpnaumsarta we
Ce 3adbpXW Ha HMBA, KOWTO 3HAYMTENHO HagBuLaBaT
LeneBuTe HMBa Ha MHMMNauMs Ha MNOBEYEeTO AbpXaBu OT
okono 2% npe3 2022 n 2023 roguHa.

Bce nak, o4yakBaHuATa ca, Ye CBETLT € AOCTUrHamn nuka Ha
nHdnaumaTa kbM kpas Ha 2022, kaTo ce o4aksa yCrMoKOeHve
Ha ueHuTe npe3 2023 u JgocTuraHe Ha Uenesute
MHMNAUMOHHN HMBa OT okoro 2% npe3 2024 roguHa.

Bbnpekn noatucHatua MKOHOMMYEcKM pactex npes 2022,
He ce o4yakBa (CTaHgapTHOTO B TakvMBa crydan)
Bb3CTaHOBABaHe nmnpe3 2023. T[lpuumHa 3a TOBa cCa
pasnuyHuTe dakTopu, KOUTO Bb3NpensaTcTBaT
MKOHOMWYECKOTO pa3BUTME, M KOUTO Ce oOvakBa [fJa ce
3agbpxat 1 npe3 2023 — BUCOKM LieHM Ha nmoTpebutencku
CTOKW, MPOJOBONCTBUS W TOPMBA, KaKTO W  3acunexHu
MOHETapPHU OrpaHUYEHUst 1 pacTawm nuxen (Lenswm bopba
C uHdnaumsTa). Hewo noseye, orpaHNYEHOTO pa3BuTHE Ce
CbMbTCTBA OT MOBEYEe OT HOpMarHWTE PUCKOBE (3a KOWUTO
MB® wuma no-romsMo OT CpPegHOTO oOvakBaHe 3a
peanusauus):

e  3acuneHo reononMTMYEcKo HanpexeHne

e  Puck ot crpelieH 6anaHc mMexay CBpbX-3aTsaralym
Mepku (Lensawy oBnagssaHe Ha MHdnaumsaTta, Ho
C MoTeHuuan ga 3acwumnaT peuecusta) U CBPbX-
cTUMynupawy Mepku (Uenawm ga  Hacbpyar
MKOHOMWYECKOTO pa3BUTUE, HO ¥ AONPUHACALLM 33
nHdnaumsaTa)

. MkoHoMuueckoTo pa3suTue Ha Kutaw, HerosaTta
Obnroea kpusa u npoabmkasawmte KOBU[
OorpaHvyeHus, pesyntaTute OT KOUTO NECHO moraT
a ce pasnpocTpaHAT U3BbH Kutan

. PuckoBe ot dmckanHu, MoHeTapHN 1 huHaHCOBM
rPELUHM CTBNKN B Pa3NUYHN CTPaHU

. Puck oT 3agbnbovaBalla ce eHepruiHa Kpusa,

ocobeHo B EBpona

HapacTBala ueHa Ha wartckus gonap

YBenuuasalla ce LieHa Ha X1BoTa

HapacTBalyu Bb3HarpaxaeHus 3a Tpya

HapacTBalla dvHaHcoBa HecTabunHocT

Browasalua ce npogoBoncTBeHa 06cTaHOBKa

Mpoabmxasalym 3aTpyaHeHUsi CbC cHabasBaHeTo

e Bwb3cTaHoBsBaHe Ha BbnHaTta Ha Kosug wnu gpyr
3apaBeH npobnem

e  YBenuyaBaHe Ha BCWMYKM PUCKOBE BCREACTBME Ha
Murpaumsita npuuMHeHa oT BOWHaTa B YKpawHa u
3agbnbovaBalla ce MpoOAOBONICTBEHA Kpu3a B
CeBepHa Adpuka n bnnskus M3Tok.

e o o o o
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OTtpacbnbT Ha Crvpma

Komnanunte Ha Cupma pyn XonauwHr ca cneumanvavipanv B
uHaycTpusita Ha  uHdopmaumoHHute  TexHonorum  (IT).
WHpoycTpnaniute pgaHHM OBWKHOBEHO ce KoMOMHMpaTt ¢
OaHHW 3@ ,KOMYHUKAUMOHHMS CermMeHT®, Tbil KaTo TO3n
CerMeHT 3aBUCK M3LANO OT MHAOPMALMOHHNUTE TEXHOMOTUN.
C1OTBETHO UHAYCTpUATa Npnaobun umeto ,MIHPOpMaLMOHHN
N KOMYHUKaUMOHHM TexHomormu* unn 3a kpatko WUKT. Ot
uanoTto pasHoobpasne Ha WKT cermeHt, komnaHuute B
rpynata pabotAaT npeaumHo B cermentute ,MT ycnyrn®
(cMctemMHa uHTerpauusi, WHpPacTpykTypa Kkato ycnyra,
codTyep Kato  ycnyra, copTyepHa noaapbXKa,
KOHcynTaumn) n ,busHec codptyep” (pa3nuyHn codTyepHu
NPOAYKTM W YCNyrn, HACOYEHW KbM pasnuyHu OGu3Hec
BepTVKanu v paspaboTka Ha nepcoHanuanpaH codTyep).

[Osata ocHoBHu cermeHTa (,MT ycnyrn* n ,Codtyep”), B
kouto pynaTta onepwupa, 6sxa Han-6bP30 pasBuBaLLMTE Ce B
MuHanoTto (Gartner, October 19, 2022). WUctopuyeckun un
[ABaTa cerMeHTa ca crnefiBanu efHV U CblUM TeHAeHUUM B
pa3BuTtMeTo. [lBaTta cermMeHTa ce pasrnexgar  KaTo
peleHneTo Ha BCWYKM MpoBrnemMu  Bb3HWKBALM  OT
rmobanHata  MKOHOMMYecka  HecurypHocT.  MacoBaTta
Avritanusaums, KosTo ce pasrpblia pasunta MMEHHO Ha
,CoTyep”, 3a pasnuuyHUTE TEXHOMNOrMYHWU pelueHns n T
ycnyrn®, ypes KouTO Te3n pelleHus ga 6bgaT BHeApeHW.
ToBa poBege OO pbCT Ha pABata cermeHTa npe3 2021
rogvHa, KakTo M OYakBaHWsTa 3a MpOoAbkaBall pbCT Mpes3
2022 n cnegBawmTe rogaunHun.

OuvakBaHusATa 3a 2022 r. ca, Ye ABaTa cerMeHTa Lie 3anasaT
CBOS pacTex, Makap U C Manko no-ymepeHu temnose — 8%
3a ,Codtyep” n 4,2% 3a ,UT ycnyrn“. PbCcTbT Ha Te3n gBa
CerMeHTa ce ovyakBa fa € ycTomuvB B Onu3kuTe roguHu c
CAGR 2020 — 2025 oT 12% u 9% CBHOTBETHO.

leorpadhckm Cupma e pokycupaHa BbPXy BogeluTe
ceeToBHM na3apwu (CALL, Benukobputanus n Espona), kouto
CbLLO Ce 04YaKBa a HanmpaBsaT U Hal-6bP30 3aBpbLiaHe KbM
HopManHuTe pasxoau 3a UT npean Kosua-19.

Cupwma 'pyn e B2B UT goctaBuuk. KnneHtckoTo noptdonuo
Ha Cupma — [QurutanHu 6usHecu (Sirma Al, KoHcynTupaHe n
uHTerpauusi, Yatbotose, T curypHocT n paspaboTBaHe Ha
cogptyep), PuHaHcoBM MHCTUTYLMKM (Sirma Al, KoHcynTauuw,
Wuterpaumsi, UT curypHoct, YatboTM u npogyktute Ha
Cupma busHec KoHcyntuHr A[l), 3acTtpaxoBaHe (Sirma's
Insurance Broker Platform), komyHukauum (Sirma Al,
GraphDB), wuspgatencka pgenHoct (Sirma  Al, GraphDB),
meaun (Sirma Al, GraphDB) n 3gpaBeonassaHe (Sirma Al un
npoayktute Ha Cupma Megukbn Cuctemc All) nokassat
yCTOMYMBO pasBuTMe W cureH pbcT npe3 2022 n
crneaBaliyuTe roamHu.
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MporHo3u 3a passutneto Ha WMKT cektopa
npe3 2022 r. n 6baeLnTe roanHn

Cnep GypHoOTO Bb3cTaHoBsiBaHe oT KoBua nagHemusita npes
2021, roguMHa n nocturHatust pbeT oT 10% pasxogute 3a
WTK Hamansxa B HOMWHaNHO mnspaxeHune npes 2022 rognHa
(Gartner, October 19, 2022). lNonsima Yact OT HOMUHANHOTO
CBMBaHe Ce ObIDKM Ha MOCKbMBAHETO Ha LaTckusi gonap
(Bvx rpacbuka no-gony). Bee nak KT cektopa 3ana3sa cBos
Bb3X0Asl, TpeHnd, kato HapactBa ¢ 0,8% npes 2022 B
TeKylWM LUeHW B watcku gonapu wunm 5,6% B MNOCTOSIHHM
LeHu:

Table 1. Worldwide IT Spending Forecast (Millions of U.S. Dollars)

201 201 2022 2022 2023 2023
Spendi Spendi Spendi
pending Growth pending Growth pending Growth
(%) (%) (%)
Data Center
Systems
189,506 61 209190 104 216,262 3.4
Software 732,030 14.8 790.385 8.0 879625 1.3
Devices 807,580 15.8) 739,982 -8.4| 735,394 -0.6)
IT Services 1.207.966 12.8/ 1,258,150 4.2 1357914 79
Communications
Services
1,459,483 3.8 1435401 17 1.469,220 24
Overall IT 4,396,565. 10.2 4,433,108 08 4,658,416 51

Source: Gartner (October 2022)

HesaBucumo panum ctaBa BBMPOC 3a paboTa OT BKbLUM,
MHOBATMBHW JOCTaBKN Ha CTOKW WU YCIyrW, aHanu3 Ha AaHHU
1N 6bp3 OTrOBOP Ha MPOMEHMUBK WMKOHOMUYECKW YCMOBWS,
WKT 65xa pa3nosHaTu OT BCUYKK, KaTO HAYMHBLT 3a pasBuTne
B Obhelle v noaabpXaHe Ha KOHKypeHTOCMocobHocTTa B
HecurypHa v BonaTuiHa nasapHa cpega. Ha npvB norneq
WKT ceKkTopbT € HambfHO YCTOMYMB Ha BCSIKAKBU KpU3M.
ChblueBpeMeHHO nof obLuTe NpoLeHTU ce KpuaT peauua
chaKTopK, KOUTO CUMHO Bb3AENCTBAT Ha Nasapa.

2022 rogvHa [JoHece HOBM Mpedu3BMKaTencrsa, HoOBa
BONATUMHOCT U AOMbIIHUTENHO HECUTYPHOCT:

. BowHaTta B YkpaiHa

e  [eononntuyecko HanpexeHne

e  PekanubpupaHe Ha MKOHOMUYECKMS pacTex

e  WHdnauus, nuMxseHW MPOUEHTM U 0OMEeHHU
KypcoBe

e  HapacTtBaly UeHV Ha ropuBaTa u CTOKUTE

e T[lpogobmkaBawm 3aTpyaHeHust CbC
cHabauTenHuTe Bepurn

e  Hepgoctur Ha cneuuanuctv, cMmansiealy, ce nasap
Ha Tpyaa

. M3bopn, ocTaBku, perynaumm U1 ObpXaBHW
NONUTUKM

. MponykBaHe Ha rnobanu3aumsaTa u HecWUrypHocT
Ha cHabauTenHuTe BepUrn
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CbOTBETHO HE € U3HeHada, Ye CBETbT OTHOBO ce 0bpblia
kbM WKT B TbpceHe Ha HayumHM 3a pas3BuTMEe B Tasu
HecurypHa KOHIOHKTypa. ToBa € OCHOBHaTa Mnpu4iuHa, KOTo
npasu VKT CeKTopbT OTHOCUTENHO YCTOMYMB Ha pasfnuyHu
Kpu3n. Bbnpekn BcuYKO, eaMH OT Te3u pakTtopy okassa
cunHo BriusiHue Bbpxy UMKT. ToBa e ueHaTa Ha wartckusi
Jonap, KOWTO BCMeACcTBME Ha BCWUYKM OMUCaHM Mo-rope
TypOyneHTHN (haKTopu CUMHO YBENUYM CBOsSITa CTOMHOCT
npe3 2022 roguHa. CeeTbT pasrnexgawe W/ kato ,Banyta
ybexuiie“, KOSTO e OTHOCWUTENHO Mo-3awuTeHa oT
CbOTBETHATa HauMOHanNMHa WNW pernoHanHa BanyTa.
CvotBeTHO L[ e nockbnHam CNpsiMO BCUYKM CBETOBHM
BanyTu, Npy TOBa — 3HAYUTESHO.

EavH ot pesyntatute oT ronsmoTto nockbnsaHe Ha LW e
ronsmata pasnuka Mexay ocToMHocTaBaHeTo Ha WKT
pasxogute no Tekywwu ueHun B WA u cbwute pasxogn B
NOCTOSHHWU LieHW. Taka Hanpumep pbcTbT Ha UKT pasxogm
npe3 2022 B nocTtosiHHM ueHn e epHa 0,8%, pokato B
NMOCTOSIHHM LeHn e uerm 5,6% (Bux crneasawata rpaduka).
LLlaTckust gonap Le ce 3aQbpXu Ha BMCOKW HMBa 3a udanarta
2022, v HaBspHO n npe3 2023. [lokaTo CBETLT € M3MbYBaH
oT uHdbnauus, WO we ce 3agbpxu Ha BUCOKM HMBA, KaTo
,Banyta ybexuuie“.

YcnopegHo ¢ toBa Gartner (Gartner, October 19, 2022) He
ovakBaT Te3n (PaKkTopu Ha HECUIypHOCT Jda ce oTpassiT Ha
WKT wHagycTpusaTa. Bbnpekn cepuosHuSAT pbCcT B CekTopa
npe3 2021 roguHa, npe3 2022 ce ovyakea pasxoguTe 3a VKT
OTHOBO fa HapacHa u ga gocturHaTt USD 4,4 TpunvoHa.

MIMeHHO nopagn 4acT OT npeausBuKaTesricTBata B CBeTa
BogeLl cermeHT npe3 2022 ce ovepTaBa Aa 6vae ,LieHTpoBe
3a gaHHu" ¢ pbeT oT 10,4% Ha rogviiHa 6a3a B TeKyLUM LieHn
B USD. Cermentute ,Cocptyep” u ,MT ycnyrn* octaBat Ha
BTOPO W TPETO MSACTO, KaTo Ce O4YakBa Jda HapacHar
CbOTBETHO C 8% 1 4,2% npe3 2022 roanHa. MonemusT rybeLy,
npes roguHaTa ce odeptaBa ga 6bae cermeHT ,YcTpoincTea“
cbe cnapg ot uenn 8,4%. OTpuuaTenHoTo BNUsHWE Ha
MHNaumsTa BbPXy MNOKynaTenHata cnocobHocT  Ha
noTpebutenute Ha ,YCTpoicTea“ nNo uenus cBAT AoBeae A0
oTrnaraHe Ha ronsma 4act OT nokynkuTe oT 2022 3a 2023
roguHa, U CbOTBETHO [0 ApamMaTuyHUsi cnaj B CEerMeHTa.

[OBuraTtenu Ha pacTtexa npus 2022

AHanW3bT Ha CbCTABHUTE YacTW Ha PasfMYHUTE CErMEHTM
nokasBa U3KMIOYMTENHO pasHopoadHa kapTuHa. Ctaea BUAUM
TPEHOBLT Ha YTBbPXAaABaLLMA Ce PaspyB MeXay XenaHueTo
3a NpuUTeXaHve 1 M3NonN3BaHeTo Ha Pa3nUYHU NPOAYKTU KaTo
ycnyra (aas).

PbcTbT Ha cermeHT ,CodTyep” npe3 2022 roguHa u
6nnskoto Obaelle ce ObIMKM OCHOBHO Ha obnadyHute
TexHonorun. Gartner o4akBa Hal-ronemusT pbeT npes 2022
Aa 6bae otbensasaH ot VHdpacTpykTypa KaTo ycnyra (laaS).
To3u noacermeHT Ha ,CodTyep” ce ovyakBa Aa HapacHe C
uenn 32% npe3 2022 roguHa n ga pocturHe USD 120
Munuapaa, a U ce ovaksa [a 3abpXKu CBOSI BUCOK PBCT U
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npe3 cnegsawute rogmHn ¢ CAGR 2021-2025 ot 20,4%
(M3kntoyeH oT pomnHaTa rpaduvka nopagu  USKMIOYUTESTHO
ronsmMaTta pasfnvka B CpPaBHEHMEe C oOcTaHanuTe nof-
CErmMeHTH).

Opyrn noacermeHTM Ha cermeHTa ,CodTyep® cbuwo ce
o4akBa [a Mmar gpamaTtuyeH n yctonums pbeT. ,CodTyep 3a
nHdpacTpyktypa“ u ,BusHec codTyep” ce ovakBa gda
HapacHaT ¢ 11-12% npe3s 2022 w pa 3anas3aT ToBa
HapacTBaHe B 6nuskuTe rognHn ¢ CAGR go 2025 ot okono
11%.

CermeHTbT MT Yenyrn* cbwo uma OTNMYHO NpeacTaBsALm
ce noa-cerMeHTa, KoMTo ca AOHSIKbAE CBbP3aHU U 4ecTo ce
npegnarat 3aegHo. ,MT koHcynTaumu®, ,BHegpsiBaHe 1
ynpasnsiemu ycnyrn“ n ,brusHec npouecu” ce oyaksa ga nmat
pbcT mMexay 7 u 10% npes 2022, HO u To3n puCT Aa €
ycToumB BbB BpemeTo ¢ CAGR go 2025 cblio mexagy 6 u
8%.

B Apyrusa kpaw Ha cnekTbpa Ha cermeHT MT Yenyrn® ca noa-
cermeHTMTe  ,BHeapsiBaHe Ha  uHdpacTpyktypa“ u
Jloagpwxka Ha xapayep®, KOUTo unu HapacTsat cnabo unu
ce CBMBAT M SIBHO MokasBaT YCTOWYMBOTO MpPeMUHaBaHe Ha
BCUYKM OM3Hecu u noTtpebutenn Kbm obnayHata cpepa.
ToBa TBbpAEHME Ce MoACKNBa 1 OT CBMBAHETO Ha nasapa 3a
,OUKCMpaHM ycnyrn® Kakto Ha ©Ou3Hecum Taka W Ha
notpeburtenu.

WT pa3xoau no Beptukanu

Bcuyku BepTMKanHu rpynu KNveHTH 3anas3saT HapacTBaHETO
Ha cBouTe pa3xogu 3a WUT npes 2022, kaTo BCUYKM LUe
Bb3BbpHaT cBoute WT pasxogn o1 2019 roauwHa,
BKITIOYMTENHO U cekTopa , TpaHcnopT®. Bcuukn nHaycTpum ¢
pbCT OT Hag 8% (ot ,EHepretuka“, npes ,Obpa3oBaHne” oo
.baHkMpaHe* 1 ,3acTpaxoBk1“) HacCO4YBaT CBOUTE YCUNUSI KbM
avrutanHa TpaHcdopmaums. HesaBucumo panu ycunusita
ca HacoyeHuM KbM obnekyaBaHe Ha paboTa OT BKbLUW,
[OCTaBka Ha CTOKW M YCNyr MO MHOBATUBHW HAYMHW UK
aHanu3 Ha JdaHHM M OGbp3 OTrOBOpP Ha Henpeackasyemu
npoMmeHn B ©OusHec cpepata, UT ce pasrnmexgar kato
KMOYOBUST hakTop Ha opraHu3auumTe 3a
KOHKYPEHTOCMNOCOBGHOCT. Obwara MKOHOMMYECKa
HECUIYpPHOCT M BOMATUITHOCT €OMHCTBEHO noacunBaT ToBa
y6expaenue (Forbes, “It is a Software Economy”, April 2022 ).

leorpacdpcko pasnpeneneHue Ha UT pasxoaute

Pasxogute 3a WKT ca HepaBHOMepHO pasnpefeneHu
TepuTopmanHo. Gartner oyepTaBa 4eTvpu KnbCTepa Ha
AbpXaBu B 3aBUCUMMOCT OT pasxoamuTe, KOUTO Te MpaBAT Ha
eonH pabotew, cniyxuten M CbOTBETHO pfobaBeHaTa
CTOWHOCT, KOSITO TOW/TA reHepupa. ToBa knacupaHe
noAackassa W Han-passutute nasapu 3a WKT ycnyrm wu
npogyktu. CALL BoadAT cBeToBHaTa knacauus He camo B
abcontoTeH obem Ha pasxoguTe 3a UKT, Ho n Ha pa3xoa Ha
eavH cnyxwuten. [lMo-ronamata yvact ot 3anagHa Espona
nonagat BbB BTOpata rpyna AbpXaBW C OTHOCUTEITHO
ronemu pasxoau 3a UKT.

Mpu 3agbnboyaBaHe Ha TO3M aHaNU3 U pasrnexgaHe Ha
Bogewata pbcta Ha WKT nasapa obnayHa TexHonorus,
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CAL octaBaT camn B rpyna. 3anagHa Espona odopmsar
OTHOBO BTOpaTa [pyna, KaTo CbLUEBPEMEHHO CUITHO
usocTapaT OT pasxoauTe 3a obnayHu pewwenus B CALLL

PuckoBe

BonHarta B YkpaiiHa

Gartner He ovakBaT [AUWPEKTHO BNWSHWE Ha BoWHaTa B
YkpaviHa Bbpxy rnobanHusa WKT nasap. lMpuumHa 3a Tasu
NporHo3a € OTHOCWUTENHO MankuaT aan ot cBetoBHute VKT
pasxoan Ha Pycua n N3touHa Espona. [JopyM MbrHOTO UM
npemMaxsaHe Lie goBefde A0 He3HauuTeneH cnag (1.8%) Ha
obwuTe pasxoam 3a UKT.

Bbnpekn, Yye AMPEKTHO BAWsSiHUE Ha BOMHaTa B YKpawHa
Bbpxy WKT cektopa He ce ovakBa, TA LWe 3acunea
ocTaHanutTe puckoBe 3a rnobanHaTa WKOHOMMKA —
MHdNauMs, BOMATUINHOCT Ha  BanyTHUTE  KypcoBe,
3aTpygHeHn  cHabauTenHu  Bepury,  reononuTuyecka
HecurypHocT. To3n akT ovyepTaBa M KOCBEHOTO BMMSHME,
KoeTo BovHaTa B YkpanHa e uma bpxy VKT cekTopa.

NHdpnauns

2% roAauLHO Ce cyMTaT 3a HOpMalHW HMBA Ha WMHNauus.
CoblieBpeMmeHHo npe3 2022 u BeposiTHO npe3 2023 ce
O4yakBa MOBeYETO CTpaHW B CBETa Aa u3nuTBaT Mo-ronsma
uHdnaumsa, kato camo ¢ CALl HuBaTa ce o4yakBa Aa
pocturHat 6,56% npes 2022

Cnopen Gartner (Gartner, aHyapu 2022) nHdnaumsita, KoaTo
ce o4vakBa pga obxeaHe cBeTa npe3 2022 u 2023 He
npeacrtaensea onacHocT 3a UKT uHayctpusaTa. MNpuuuHa 3a
ToBa e (haKTbT, Ye MHdNauusaTa e ABWKeHa OT TbPCEHeTo.
ToBa e TbpCEHe Ha CTOKM, KOeTO e BGWUNo MpeHaco4eHo OT
TbPCEHE Ha YCryr1 No BpeMe Ha naHaemusita.

KbMm kpas Ha 2022 roguMHa HMBaTa Ha UH(nauns B NoBe4yeTo
perMoHW Ha cBeTa Ce O4YakBa [a ce BbpHE B OGnu3kuM o0
HopManHuTe HuBa. CBMBaHeTO Ha wHdnauusata B EC we
6bae manko no-zabaBeHo, Nopaau ronsmaTa 3aBUCMMOCT Ha
CTpPaHWTE OT BHOC Ha METPON W ras, YMIATO LEeHM e ce
3aabpXKaT BUCOKN.

BonatunHocT Ha BanyTHUTE KypcoBe

Gartner nporHosupa ronsiMata BasnyTHaTa HectabunHocr,
KOAATO ce HabniogaBa oT kpas Ha 2021 ga npoabinku [0
2025 roavHa.

Maputetr m™mexgy EBpoto u AmepukaHckus ponap 6e
pernctpyvpaH Ha 12.07.2022 B pesynTaTr Ha 3acunsai, ce
Jonap M HamansBeala nokynaTtenHa CrnocobHOCT Ha
eBporelickata Banyta (CMIHO MOBMMSIHA OT BOWHaTa B
YkpaiiHa).

HectabunHoctta Ha BanyTHUTE KypcoBe B pasBuUTuUte
pernoHn Ha ceBeta BoAU OO PUCK OT Koneobnmen npuxoan 3a
VKT nHOyCcTpuAaTa B 3aBUCUMOCT OT nNasapute KbaeTo
pas3nn4yHuTe y4acTHUUKM npoaaBsar.

HepocTtur Ha yunose
Mo-cepnoseH puck 3a WKT wHaycTpusTa npeacraensisa

3a6aBsiHETO Ha NOTUCTUYHUTE Bepurn u pesynrtara oT ToBa —
HeJoCTUr Ha 4unoBe. TO3WM HeOOCTUr KoCTBalle peavua
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npobnemu npe3 2021. OvakBaHusiTa Ha Gartner ca, 4e owe
KbM Kpasi Ha TPeToTO Tpumeceune Ha 2022 cHabgaBaHeTo n
3anacute ¢ Mukponpouecopu (MCU), nonynpoBogHWKOBUTE
auckoee (SSD) wun pgpavieepy 3a aucnnen e  ce
HopmanuaupaT. DRAM (auHamnyeH RAM) u NAND nasapbT
Ce ovyakBa [ja ocTaHe 3aTpyaHeH B pamkuTe Ha 2022 roguHa,
KaTo ce o4akBa HopMarnuavpaHe Ha [OCTaBKUTE KbM Kpasi Ha
roguHara.

Fonsmoto HanyCkaHe

Makap TepMuHBLT ,[ONAMOTO HanyckaHe* aa e NpunoXxmnMm 3a
CAL n poHsikbae 3a BenukobpuTtaHus, Tol 3anoysa ga ce
nposiBsiBa 1 B HAKOM ApYrn eBponencky agbpxasu. [loHakbae
ronsMoOTO HanyckaHe e pesyntaT u OT yBenuyasaiwjata ce
uHpnauma. Ako Tekywmat pabortopaten He Moxe pAa
ocurypu  yBenuyeHue Ha 3annatute Cbpa3MepHo C
nHdNaumsATa, Cryxutenute CMeHaT ceosTa paboTta 3a no-
BMCOKM 3annatu. ToBa He e TPyAHO Aa Ce OCbLLECTBYU,
3aLlOTO MOHACTOALLEM MMa HedOCTMI Ha nasapa Ha Tpyaa.
CbOTBETHO  CnyXuUTenute, KOUTO Ca CMEHWIN CBOS
paboTtofaTten peanHo ce oka3eaT B Mo-gobpa nosvuusa ot
Te3n kounTto He ca. OTTyK naBa N PUCKLT OT HEBB3MOXHOCT 3a
3adbpXXaHe Ha CnyxuTenute unu oT HeobxoaumocT 3a
yBenuyaBaHe Ha paboTHWTe 3annatM Hag HuBata Ha
nHdnaums.

YMeHueTo Ha pJpyxectBaTta fda npusnuyat wu 3agbpxaTr
TanaHt npe3 2022 r. we 6bOe OT BOAEWO 3HavyeHue 3a
3ana3BaHe Ha KOHKypeHTocnocobHocTTa. OCBeH yBenuyeHve
Ha 3annatute pabotogatenuTe e TpsibBa Aa ce Brrnedat v
B Apyra mMoTuBauMnsa Ha CBOUTE CIY>XUTENU 3a 3anas3BaHe Ha
paboTHOTO MSCTO.

HamwupaHeTo 1 3agbpXaHeTo Ha TanaHTAMBMW CRYXWUTENW e
Bogew, puck cpeg WKT komnaHuute. YmeHuneto Ha WKT
KOMMNaHunTe da OCUIypAT W MpeacTaBAT MOTMBaToOpUTE,
KOUTO Mpeaniarat Moxe Aa O3HavaBa NonbliBaHE Ha HYXHUTE
OpoMrkM 1 BKIOYBAHE B pbCTa Ha uHOycTpusita npe3 2022
WY U3NyckaHe Ha Bb3MOXHOCTM U CTarHmpaHe.

Manpemnata ot Kosma-19

Crnopeg IDC passutmeto Ha UMKT nasapa npes 2020 n 2021
rogvHa wu3nuTBa Hal-ronsmata BOMATUMHOCT B CBOATA
ncropus. OcHoBHa npuumnHa 3a ToBa Gelle naHgemusTa oT
KOBWO wn cBbp3aHuTe C TOBa OrpaHuyeHus. Bbnpeku
obHapexaaBallyTe HOBMHW 3a BAWraHe Ha OrpaHUYeHusl B
kpas Ha 2021 n Havanoto Ha 2022, BCe oOlle PUCKOBE,
cebp3aHn ¢ KOBW[, 3a pactexa Ha WKT wuHaycTpus
ocTtaBaT. Hsikon oT uHaycTpumTe-knmeHTM Ha UKT cektopa
Ouxa Ounu no-yctonuMBM Ha Bb3cTaHoBsBaHe Ha Kosupg
orpaHuyeHunsaTa, AokaTo 3a Apyrv ToBa 6u 6uno narybHo.

MogobHo e u pasgeneHveTo cpef  pasnuyHUTEe  Moa-
cermeHTM B WKT cektopa. [lMog-cermeHTn kaTo ,Bu3Hec
yenyrn®, UT yenyrn® n [Mepudepus” ca cunHo 3aBucummu ot
pasBUTMETO Ha UKOHOMMKaTa U npegnpusTusta. CbOTBETHO
3aBpblyaHe kbM KoBug orpaHuyeHusi 61 CUITHO OrpaHuYmnIio
TAXHOTO passuTve. B pOpyrms kpan Ha cnektbpa e
,LObrnayHata uwHdpacTpyktypa“® n ,ObnayHna codryep,
KOUTO He caMo HsMa Aa ObaaTt 3acerHaTu OT 3aBpbliaHe Ha
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OrpaHWyYeHnsaTa, HO HaW-BEPOSITHO Lie peanuaupaTr U
HAOMBIHUTENEH PBCT.

,0bnayHute ycnyrm“* u  ,MobunHute TenedoHn“ ca
OTHOCWUTENHO UMYHU3MPaHW OT OTpuLaTenHO pa3BUTue npes
6nuskmute roguvHn. CoblespemeHHo MT ycnyrute® un
JMHMpacTpyktypa“, Kouto ca CWMHO  3aBUCMMKM  OT
pa3BUTMETO Ha UKOHOMMKaTa, Ca CbOTBETHO 3acTpalleHu OT
HeraTMBHO Pa3BUTUE UMK CTarHaLMsl Ha CTOMaHCKUSI KMBOT.

KoHconugauusa Ha cermeHTa MT Yenyrn®

KoHconuaaumsaTa 06UKHOBEHO ce pasrnexaa kato
NonoXxuTenHo seneHve. B cnyyasi, o6aye, koHconugauusta
He € MOMOXUTESTHO SBMIeHNE 33 Pa3BUTUETO Ha CEerMeHTa.

LT Yenyrn® e Han-guHaMuyHo HapacTBawms cermeHT B VKT
nHaycTpusiTta. MNpe3 2021 roguHa cerMeHTbT HapacHa ¢ Lenu
USD 137 mununapga. PasnpegeneHneTo Ha ToBa
HapacTBaHe € OTHOCUTENTHO PaBHOMEPHO CPes BCUYKM
CbCTaBnsBaLLM Nog-CerMeHTn. YcrnopeaHo ¢ ToBa BoaelunTe

10 goctaeunka Ha UT Yenyrm ca otroBopHu 3a uenm 40% ot
ToBa HapacTBaHe. OCBEH 3a TeXHUS ASN B HApacTBaHeTo,
orpoMHuTE UT KOMNaHWM CbLLO Taka AbpXaT 1 BofeL Asn v
oT o6wuTe pasxoam 3a UT Ycnyru. Tasu koHconuaauusi
oyepTaBa CUIHa KOHLEHTpauwms Ha GusHeca.

Tasn KoHLEeHTpauus Moxe aa ce Habnogasa BbB BCEKU
eVH OT CbCTaBHUTE NOA-CermeHTn. Hanpumep B noa-
cermeHTa Ha ,KoHcyntaHTckuTe ycnyrn“ Bogewumte 7
OrpoMHu coupmu ca nonyunnu 57% ot npuxogure.

Ta3sun koHUeHTpauusa Ha GuaHec B Manko Ha 6povi n orpomMHM
no mawab apyxecTsa He 03Ha4aBa, Ye ocTaHanuTe
opraHu3aumn (kakto n Cupma) HamaT none 3a passuTve n
pbCT. ChLleBpeMEHHO, KOHLIEHTpauusTa Boan A0
KOHCOonuampaHe Ha nasapa u Bce no-ronemu TpyaHOCTU B
KOHKYPEHTOCNOCOBHOCTTa Ha No-Mankute ApyxecTtsa. Tosa
npeAcTaBnsaBa M CbLUECTBEH PUCK 3a TexHUs BusHec,
3aLLOTO KOHKYPEHTOCMOCOBHOCTTA LLie M3MCKBa BCE MNO-
ronemu UHBECTULMMN, KOUTO MOXe Aa OCTaHaT N3BbH
obxsarta Ha manku u cpegHu no ronemuHa VKT gpyxecTtsa.

YYACTUE B MEHUWOXMBHTA U OCBUWECTBABAHE HA KOHTPOJ1 BbPXY ABLLIEPHUTE

KOMMNAHUU

[Mpes TpeToTO TpUMeceune Ha 2022 r., KAaKTO U B NPEAXOAHM
nepuoau, BUCLLIMAT MeHUOXKMBHT Ha CIX yvacTBawe
aKTMBHO B YMNPaBMEHMETO Ha AblUepHUTE KOMMaHWUW.
Bucokata ekcnepTusa u HaTpynaHUs OnNuUT Ha MEHUOXbpUTE
Ha CI'X nognomaraiie ApyxecTtsata npu opmynupaHeTo
Ha TexHuUTe uenu u cTpaTeryn 3a pasBuTME, KakTo W npu
M3roTBsAHETO Ha 6Gu3Hec n duHaHcoBMTE MM nnaHose. B

- MAPKETWUHI

B onepaTvBeH nnaH, roguiHaTa MapKeTMHroBa cTpaTerus u
6romxeT Ha CI'X 3a 2022 rogunHa obesneymxa nnaHupaHeTo,
pa3paboTBaHETO M YCMELWHOTO M3MbIIHEHWE Ha chnegHuTe
OenHoCTu:

1. Cob3pgaBaHe, pasBvMBaHe W noaabpxaHe Ha obwa
nosHaBaemocT Ha GpaHaa Cwpma, nocpencTBom Habop oT
OEWHOCTW, KOUTO rnomaraT 3a ycrneweH O6paHauHr U
KOpPMopaTUBHN KOMYHMKaLUM — BPb3KM C OBLLECTBEHOCTTA,
BPB3KU C UHBECTUTOPUTE, NYGNUYHM UHCTUTYLIMK, CRYXUTENN
Ha komnaHusita, oblwa nybrnuka. Te BkMYBaxa WHTEpPHET
MapKeTVHT, OHMaWH cpeLum, nognoMaraHe Ha PbKOBOACTBOTO
U MEHWIKbPUTE C MapPKETUHIOBU MaTepuanu 3a TexHuTe
WHBECTULMOHHN OGWKOMKW, WHTEPBIOTA B CheumanvampaHa
npeca, TB, paguno, ydyacTme B cneuvManuaMpaHn wu
BMCOKONPOMUIHU BU3HEC CHOUTUS.

2. WsrpaxgaHe Ha cunHa paboTopaTenicka Mapka U
yTBbpXKAaBaHe Ha KOMMaHusiTa KaTo NpuBnekaTenHo MsCTO
3a paboTa, kapuwepHO pas3BUTME W peanuavpaHe Ha
COOCTBEHM WHOBATUBHW WOEeU 3a Cb3[JaBaHe Ha HOBU
copTyepHM TNpoOAyKTM U pelleHus, pabota c Hau-
HanpegHanu TeXHOMoru, HaBM3aHe B HOBW NasapHu HULLIN.
Cb3fane ce GnaronpusiTHa cpefa U pefoBHO Ce HacbpyaBa
pasBUTMETO Ha WHOBALMOHHUAT MPOLEC B KOMMaHWUTE.
AKTMBHO ce u3nonseaT couuanHuTe megun 3a  Mo-
HecbopmarnHa KOMYHMKaLUMsi CbC CRYXUTENUTE, aHraxupaHe
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pe3ynTtat Ha TOoBa MNpe3 U3TEeKNnAa nepuoa ce MnoCTUrHaxa
U3KNKYUTENHU ycnexu oT KoMnaHuuTe B rpynara.
EpnHoBpeMeHHO C  ToBa, yyacTBaWku B OpraHute Ha
ynpaBrneHve Ha komnaHuuiTe oT [pynaTta, Te crnegsxa 3a
cnasBaHeTo Ha obwute uenu Ha [pynata, cTpateruviTe 3a
HeWHOTO  pasBWTME W duMHaHcoBaTa  AWUCLMMNMHA.

CbC 3HaYMMW kKayau, WHGOPMUpPaHe 3a NPeAcTosLM
cbbUTUA, VPMEHN U NPOAYKTOBM HOBUHW. [MpoBedeHusT
TUAM GuNavHr B Kpas Ha rogumHarta, TpaguuMoHHO Oelue
€[HO OT Hali-4akaHuTe CbOUTUA, KOeTO Aafe Bb3MOXHOCT Ha
xopata OT pa3nuyHuTEe KOMMNaHuW, rpagose M odwvcu Aa
obuwysaTt B HedopmarnHa cpeaa.

3. 3acuneHo npucbCTBME Ha BpaHaa B couranHuTe Meauu u
ynpaBneHe Ha KOMyHVKauMsTa npes AUrvTanHuTe kaHanu.
KaTo uyacT oT MapKkeTwHra upes couuarHuWTe KaHamu, ce
paspaboTy nporpaMa 3a MapKeTWHr 4pe3 CbAbpXaHue. Ts
uenu:

. MopobpeHo npepctaBsHe B rrmobanHaTta Mpexa,
NOCPEACTBOM  AWUTUTANHW  WMHCTPYMEHTU - CbLUECTBEHO
yBenuyaBaHe Ha Tpaduk KbM cantoBeTe Ha Cupma pyn u
AblUepHUTE KOMMaHuW; nopobpeHo OTkpuBaHe B Hal-
nonynspHute Tbpcaykn — SEO&SEM peliHocTy;

. noBuWaBaHe Ha MHPOPMMPAHOCTTa Ha BBLHLUHWUTE
N BbTPELLHW ayaMTOpUM 3a KOPMOpaTUBHWUTE MHULMATUBU U
KNHOYOBU BU3HEC CbOUTUS;

. MHOPMMpaHe Ha ayauTopusiTa 3a Cbh3fjaBaHuTe
OT HalwwuTe pUPMU HOBY NPOJYKTU U YCINyru, pa3BUTUETO Ha
BEYE CbLUECTBYBaLMTE MPOAYKTM W YCNyrn, UPMEHM
NOCTWKEHUST;
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- ®WHAHCOBA OEMHOCT - ACNEKTU N YNPABJNIEHUE HA ®UHAHCOBUTE PECYPCHU
HA XONOUWHITA UTPYNATA

[Mpe3 un3teknua nepvoa ynpasneHWeTo Ha duHaHcoBaTa
aerHocT Ha CI'X ce nsBbpLuBaLle, NP CreaHuTe:

l. Lenun

Kato cTpatervyecka uen Ha ynpaerneHneTo Ha uHaHcute
CrxX npuwe yBenuyaBaHeTo Ha  6oraTtcTBOTO  Ha
cobCTBEHNUMTE, KOETO MOXe [a CTaHe eOWMHCTBEHO 4pes
MakCcuMu3vpaHe nasapHata CTOMHOCT Ha  dwmpmara,
6a3npaHa Ha LeHaTa Ha akuuuTe.

Kato TakTtMyecka uen Ha duHaHcoBoTo ynpasnexnne CIX
npvie MakCUMMU3NpaHeTo Ha NPUXoAuTe 1 nevanbara.

Kato onepatuBHa uen Ha cduHaHcoBoTo ynpasrneHue CIX
onpedeny noaabpXaHeTO Ha nnaTexocnocobHocTTa Ha
KkoMnaHusTa, u dupmute oT pynata kaTto BB3MOXHOCT 3a
06CJ‘Iy)KBaHe Ha BCUYKN Bb3HUKBALLU GGSCHOpHVI nnawaHua.

1. M3nbnHeHne Ha yHKUUN.
1.M3nbnHsABaHN dyHKUMK Ha ynpaBneHneTo Ha CIX:

a) (UHAHCOBO MMaHUpaHe — WU3roTBMXa Ce NMaHoBe
Ha CIX u Ha BcudkM pgpyxectBa oT [pynata 3a
efHoroauLLeH 1 cpegHOCPOYEH NepuoA.

0) KoopAnHUpaHe Ha buHaHcoBaTa AenHocTt — CIX
KoopAMHUpalLe AeHOCTTa Ha BCUYKM ApyxecTsa oT pynaTa
3a M3Nb/HEHME Ha O6WUTE UenM Ha ynpaBreHWeTo Ha
hmHaHcoBaTa AENHOCT, KaKTO M 3a OCbLUEeCTBsiBAHE Ha
€OVHHW NONMUTUKN B Ta3n AeVHOCT;

c) KOHTpon — ®uHaHcoBuAT ekun Ha CIMX npe3
usnaTa rogvHa OCbLUeCTBSABAllE Tekylw, W nepuognydeH
KOHTpON BbpXy bMHaHcoBaTa AEVHOCT Ha ApyxecTBaTa oT
rpynara.

2. Mo oTHoweHue Ha duHaHcoBaTa AerHocT Ha CIX un
ObllepHUTe  ApyxecTBa, XOMAMHIBLT — OCbLUECTBsIBaLLE
cnegHuTe PyHKUMK :

a) (UHaHCUpaHe — CBbP3aHO C OCUIypsiIBaHETO Ha
(bMHAHCOBM CpeacTBa U CTPYKTYpUPaHETO Ha KanutanuTe,
HeobxoAMMM 332  HOpPManHOTO  (PYHKUMOHWpaHe  Ha
npeanpusiTUeTo.

-  CYETOBOOHO OBCNYXBAHE

Mpe3s Tpetoto Tpumeceune Ha 2022 r. ,Cupma [pyn
XonguHr® Al ocbluecTBsiBalle CYETOBOAHOTO OGCnyXBaHe
Ha Hag 20 ObLEepHU M acouMmpaHn KOMMNaHuM 1 OpyXecTBa.
OcBeH  perynspHoTO  cyeToBOAHO  obcnyxBaHe, Ha
MEHUIXMbHTA Cce npefactaBaT pasnuuHu Bl goknagw,
usrpageHn kato Hoy-xay Ha pynata. ®CO Ha CI'X nocturHa

-  OPUAONYECKO OBCIYXXBAHE

MpaBHust otgen Ha ,Cupma [Tpyn Xonguur® AL
OCbLUECTBSIBA OPMAMYECKOTO ObCnyxBaHe Ha dupmute OT
[pynaTta, KOeTo BKMOYBA MW3rOTBSHE Ha KOPMOpPaTUBHU
[OKYMEHTW; CbAencTBME Npy NoAroToBKaTa U NpoBexaaHeTo

”Cupwma N'pyn Xonauur” A}
www.sirma.bg

Tasn yHKUMsi e cBbp3aHa C nacuBa Ha 6GanaHca Ha
dupmata. Tam ca oTpaseHV M3TOYHMLUMTE Ha Kanutana, c
KOMTO MpeanpuaTMEeTO pasnonara 3a OCblUecTBABaHe Ha
CBOsITa CTONaHCKa AEeNHOCT.

b) MHBECTUpaHe — obxBalla ocUrypeHuTe kanutanu B
pa3nuyHn akTUBK C Lien peanuanpaHe cTpaternyeckara uen
Ha komnaHuaTa. Tasn yHKUMA e CBbp3aHa C aKkTvBa Ha
6anaHca.

111, MN3anbnHeHn 3agauun:

1. OcurypsiBaHe Ha poctatbyeH obem uHaHcoBu
pecypcu B CbOTBETCTBME CBbC CTpaTervsta u 3agauute 3a
passutmeto Ha CIX wu pgblwepHute JpyxectBa npes
CbOTBETHWSA Nepunoa.

2. OcurypsiBaHe Ha Han-e(peKTUBHO pasnpeaernexHve
1 U3nonaesaHe Ha opmupaHusa obem prMHaHCOBK pecypcu B
OCHOBHUTE HanpaBneHus Ha gerHocTTa Ha [pynarta.

3. Ontummnsaumss  Ha  mapuyHua  obopotr  —
CVHXPOHU3MpaHe No pa3Mep W Bpeme Ha MoCTbMNeHusiTa u
nnawaHusaTa 3a HopmanHoTo obcnyxBaHe Ha Ge3cnopHute
nnaLyaHus.

4. OcurypsiBaHe Ha MakcumanHa neyanba npwu
[afeHo paBHMLLIE Ha PUCK.

5. OcurypsiBaHe Ha oMHaAHCOBO paBHoBecue Ha CIX
N OblUepHUTE ApYXecTBa B NpoLeca Ha pasBUTUETO UM.

Mpn wu3nbnHeHWeTo Ha 3apgayata 3a  (PUHAHCOBOTO
paBHOBecue cu cbobpassBaxme CbC 3naTHOTO GanaHCOBO
MpaBuno, KOeTO W3WUCKBA AbIITOCPOYHWUTE aKkTWBW ha ce
chHchmpaT OT ABbNrOCPOYHU U3TOYHULUM Ha Kanutan, a
KPaTKOCPO4YHUTE aKTUBU — OT KPATKOCPOYHU MITOYHULUKU Ha
KanuTarn.

6. OcurypsiBaHe Ha Bb3MOXHOCTM 3a 6bp30
pevHBECTUpaHe Ha kanuTtana npy U3MeHeHWe Ha BbHLUHUTE
1N BbTPELLUHM YCMOBUS 3a OCBHLLECTBSIBAHE Ha CTOMaHckarta
[EenHocCT.

eXeMeCe4yHO OTYMTaHe Ha pesyntaTuTe Ha MHAMBMAOYarNHO U
rpynoso HMBO. Otpena ynpaensBsalue n
B3aMMOOTHOLLEHUSITA Ha KOMNaHuiTe c duckanHata u
ocuryputenHata cuctema. CBOEBPEMEHHOTO BHAacsHe Ha
AaHbuMTe, NoaaBaHeTO Ha CBOEBpeMeHHa WHdopmaums n
n3rotesiHeTo Ha uHdgopmauums no 3MMNUK oo KéH n 6B 6e
M3MbITHABAHO aKypaTHO npes nepvoaa.

Ha OCA; n3roTBsiHe Ha BCSIKAKBU TbHPrOBCKU [OKYMEHTU ”
[OroBOpY; ypexzaaHe Ha TbproBCKM CMOpPOBE; BoAeHe Ha
cbaebHu gena.
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-  YNPABJEHUWE HA PUCKOBETE

YnpasneHneto Ha puckosete Ha CIX e 3agbmkeHue Ha
CobBeta Ha [upektopute. B cBosiTa pgenHocT Tou ce
nognomara ot KomuteTa no uWHBECTUUMUTE UM pUCKa.
XonavHrbT nognomara M AblUepHUTE Cu ApyxecTBa 3a
yrnpaBneHve Ha pucka.

B cBosiTa CBLHOCT ynpaBneHMeTo Ha pucka e cnocobHocTTa
Aa ce NpeaBuanaT 3annaxute 3a AeiHOCTTa Ha APYKeCTBOTO,
BKM. OTAENHU NPOeKTW, W Aa Ce MUHUMU3MPAT TexHWUTe
HebnaronpusaTH1 nocneamum. MpouechbT e utepaTmeeH. Toi
3anoysa C waeHTUUUMPAHE Ha BbL3MOXHUTE pPUCKOBE,
npemmnHaBa Mpe3 aHanu3 Ha pUCKOBETe W MnaHupaHe Ha
ynpasfieHMeTo WM, creq KoeTo 3anodsa  npouec Ha
HabniogeHne W perynspHo BpbllaHe KbM Mpoueca Ha
aHanwms.

B CI'X e usrpageHa cTpoiiHa cuctema 3a ynpaBlieHUeTo Ha
puckoBeTe.

YnpaBneHueTo Ha puckoBeTe B CIX BknouBa:

. WpeHTnduvumpane Ha puckoBete — ToBa e
npoabMKUTENEH  Npouec, B  KOWUTO ce  OTKpuBar
noTeHunanHute 3annaxu. 3a ga 6bgat waeHTUMLMPaHU
ovyakBaHWTe W nNpeaBUAMMUTE pUCKOBE, Ce  mpunarat
pasnMyHu  METOAW:  BBMPOCHWLM  (aHKETHW  KapTu),
WHTepBIOTa, brainstorming, aHanua Ha AOKYMEHTM, CMUCHK C
ovakBaHW 1 npeasuaumm puckose (checklist analysis),
cb3faaeH Ha 6asa Ha npeawLleH onuT

° KauecTBeH n KOnMM4YecTBEH aHanM3 Ha pucka -
Cnepn kaTo Bb3MOXHUTE puckoBe 6baaT naeHTnguumpaHmn e
HeobGxoaMmo Aa ce u3BbplaTr KayecTBeH M KONMMYECTBEH
aHanuM3 Ha Bcekun OT TaAx. OueHsiBaT ce BeposiTHOCTTa 3a
cbbaBaHe M Bb3OEUCTBMETO 4pe3 npegeduHUpaHn ckanu
Hanpumep. BepoaTHOCT: MHOro Manka, Marka, cpegHa,
ronsiMa Unu MHoro ronsiMa; Bbagencreue: katactpodarnHo,
KPUTUYHO, AOMNYCTUMO, HE3HAYUTENHO.

C paHHWTE ce u3roTes Tabnuua Ha pucka. B Hest pyuckoBeTe
ce nogpexgaT Mo KaTeropuu, HaHacaT ce TaxHaTa
BEPOSAITHOCT 3a cObABaHe U Bb3AEWCTBMETO WM, KakTo U
NpUMepeH CLeHapun, KOUTO Ce W3MbIIHABa B Cryyaun, 4e
pucka ce nosiBu. [lony4yeHMaT cnucbk ce  copTupa Mo
Bb3aeicTBMe U BeposiTHOCT. Onpeaensi ce npar, puckoBeTe
Haj KoWTO We O6baaT ynpaensBaHu. Tabnuuarta ¢ puckose

BNUAHUE HA U3KNIOYUTENHU ®AKTOPU

ce npepasrnexna u npeoueHsiBa perynspHo, Tbil KaTto uma
Bb3MOXHOCT PUCKOBE Aa OTnagHar, Aa ce [o6aBsaT HOBY Unu
[a Ce NMPOMEHSAT TEXHUTE OLIEHKM.

. MnaHupaHe Ha [OelcTBWSI 3a MpeoaonsiBaHe Ha
pucka

CnepBawata CTbfka B YNpaBneHWeTo Ha pucka e
nnaHupaHeTo. ToBa e npoueca Ha [OKYMEHTMpaHe Ha
MepKnTe, KOUTO Le ce npunoxat npu ynpasBlieHMeTo Ha
BCEKM OT  WAEHTUMMUMPaAHUTE  KIHOYOBUTE  PUCKOBE.
M3nonsBar ce 3 cTpaternu 3a ynpaBneHue:

o n3bsrsaHe Ha puUCKka — cTpaTterna, npu KoATo ce
HamansiBa BEPOATHOCTTa OT cbbaBaHe Ha pucka;

° MUHMMU3MpaHe Ha edekTa npu cObaBaHe Ha
pvcka — cTpaTerusi, Npu KosiTo ce HamanseaT NocneacTBusTa
OT cObABAHETO Ha PUCKa;

. nnaHoBe 3a W3BbLHPEAHW OEWCTBUSI — cTpaTerus,
Mpu KOATO OpraHu3auysiTa npuema pucka u e rotoea fa ce
CMpaBM C Hero, aKo Toii ce CobaHe;

B pesynTaT oT nnaHupaHeTo Ha pucka ce cb3gasa lnaH 3a
cMekyaBaHe, HabniogeHve W ynpaefieHMe Ha puckoBeTe
(Risk Mitigation Monitoring and Management Plan).

Tot mMoxe pa Gbae oTtaeneH LOKYMEHT wunu Habop oOT
MHPOPMAaLIMOHHM KapTh 3a BCEKM OTAENEH PUCK, KOMTO Aa ce
CbXpaHsaBaT 1 ynpasnssar B 6asa oT AaHHW.

. CnepeHe u KoOHTponvpaHe Ha pucka — ToBa e
nocriegHarta AeviHOCT OT ynpaBrieHNeTo Ha puckoseTe. To3mn
npouec MMa HAKONKO OCHOBHU 3a4aun:

o [[a NoTBbpAY CIyYBaHETO Ha AafeH PUCK;
o na rapaHTupa, ye AeHocTuTe no
npefoTBpaTsBaHe WM CMpaBsHE C  pUCKOBETE  ce

N3NbIHABAT,

o Aa ycTaHoBM cObABaHETO Ha KOW pUCK €
NPUYNHUIO CLOTBETHUTE Npobnemu;

o Ja [OOKyMeHTMpa uHGopMauus, KosTo aa ce
13ron3Ba npu cnefsall aHanus Ha pucka;

MH(bOpMauMﬂTa B HACTOAWMNA OTHET HE € NOoBMnAHa OT HalMM4YNeTo Ha USKNKYNTENTHN df)aKTOpM.

OBOBLUIEHA UH®OPMALIUA, OTHACALUA CE OO CTEMEHTA, B KOATO APYXECTBOTO
3ABUCU OT MATEHTU U NULUEH3WN, UHOAYCTPUAINHWU, TbPITrOBCKWU UITN ®NHAHCOBMU
AorosorPu Ui ot HOBU NPONU3BOACTBEHU NMPOLIECH

OpyxectBoTo ,Cupma pyn XonguHr® ALl no cbluHaTta Ha
CcBOsATa AENHOCT He € 3aBUCHMO OT MaTeHTU UNN NLIEH3UN,
WHAYCTPUanHu, TbProBCKU Uin OMHaHCOBW [OrOBOPU, KaKTo
1 OT HOBW NPOW3BOACTBEHW NPOLIECH.

”Cupwma N'pyn Xonauur” A}
www.sirma.bg

3a paboTHUTE MecTa Ha BCUYKK cryxuTenu B [IpyxecTBoTO,
TO pasnonara CbC CbOTBETHWUTE NMLEH3N 3a OnepaLyoHHM
CHCTEMU U MPUIOXEH CopTyep 3a NepCoOHAarIHU KOMMIOTPU U
CbpBbPU, HeObXoauMM 3a obuyariHna paboTeH npoliec.
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MHOPOPMALUA, OTHACAWA CE OO 3HAYUTENHU ®AKTOPU, BKIIOYUTEIHO
HEOBUYAWHU WNU PEOKU CBLBUTUA WUNU HOBU PA3BUTUA, KOUTO 3ACATrAT
CBHLWECTBEHO NPUXOAUTE OT AEMHOCTTA HA AIPYXXECTBOTO

CbLLEeCTBEeHO npuxogute oT AenHocTTa Ha ﬂpy)KecTBOTO n

HsiMa 3HaumTenHn dakTopu, BKIYATENHO HEOBUYaHKN nnm
6baeLmnTe NHBECTULIUN.

peaku cbbuUTUA  MNM  HOBM pas3BuUTUA, KOWUTO 3acdrart

SHAYUTENMHU TNMPOMEHW B HETHUTE MNPOOAXBWU WIW NPUXOOWU, OMNOBECTEHU B
CYETOBOOHUTE OTYETH

B CYETOBOAHWTE OTYETU Ha [pyecTBOTO Noapo6HO onncaHu

Mpe3 pasrnexpaHua nepvog ce HabniogaBaT 3HaAYMTENHU
B pasgen 6 oT HacToAWwms Hoknaga.

NPOMEHU B HETHUTE NPOAAX6M UMK NPUXOAM, ONOBECTEHUTE
MHO®OPMALUA, OTHACAWLA CE OO TNPABUTEJNICTBEHATA, WKOHOMMWYECKATA,
®UCKAINHATA, NMAPUYHA MNMONMUTUKA UNUN MOJNIMTUYECKU KYPC UIMN ®AKTOPU, KOUTO
3HAYUTEIIHO CA 3ACEIrHAIN UIMTK BUXA MOI'TN OA 3ACETHAT 3HAYUTEJNHO, NMPAKO UIA
KOCBEHO JEMHOCTTA HA IPYXXECTBOTO

Mpe3 pasrnexaaHus nepuof He e umano akTopy OT NPaBUTENCTBEHW, UKOHOMUYECKW, OAaHBYHU, MOHETAPHWU UMW MONUTUHECKM
chakTopK, KOUTO Ca OKa3anu CbLLECTBEHO BIUSIHNE BbPXY AEAHOCTTa Ha APYXECTBOTO.

OcHoBHUTE hakTopu, KOMTO MOraT Aa NOBNUAST Ha AeHOCTTa Ha [ipyXeCTBOTO M Kak TO ynpaBnsiBa pucka, ca onucanun B ,Puckosu
dakTopmn® OT HAaCTOALUMSA AOKYMEHT.

OCHOBHW CbBUTUA NN BUSHEC HOBUHW MNMPE3 TPETOTO
TPUMECEYME HA 2022 T.

CnefHnTe cbbuTUSi OT ChLLECTBEHO 3HaYeHWe B rpynaTa ca cTaHanum Ao Kpasi Ha TpeToTo Tpumeceune Ha 2022 r.:

04.10.2022
OnoBecTsiBaHe Ha pa3nopexaaHe ¢ akummn Ha Cupma Fpyn XonauHr ALl OT CBbP3aHOTO APYXKeCTBO € uneH Ha CIl Asop [koHeB —
~PoHOaumsa 3a obpasoBartenHa TpaHcdopmauma® Ha 16 n 22.09.2022. MHdopmauumaTa 3a caenkute noctenu B CMX Ha 03.10.2022.

30.09.2022
My6nukysaHe Ha NokaHa 3a ceBukBaHe Ha OCA Ha Cupma Mpyn Xonamir ALl

30.09.2022
OnoBecTsiBaHe Ha MOKyrka Ha TbProBckOTO nNpeanpusaTne EMnupny ot abluepHoTo apyxectBo Cupma Busnec Koncyntunr ALl

30.09.2022
OnoBecTsiBaHe Ha MOKyrkKa Ha akumu oT yneH Ha C[] Ha Cupwma Mpyn Xongudr Al MapTtuH lMaes Ha 28,29 n 30.09.2022.

29.09.2022
OnoBecTsiBaHe Ha MOKyrka Ha akumu oT uneH Ha C[l Ha Cupma pyn XonamHr Al MaptuH Maes Ha 26 1 28.09.2022.

19.09.2022
Axumute Ha Cupma Npyn XonauHr ALl 0THOBO ca BKIOYEHW B NPECTUXHNUTE MHAeKCH Ha Bbvnrapckata dongosa 6opca — Codums:
BGBX40, SOFIX 1 BG TR30.

14.09.2022
Hackopo npugobutoTo apyxectso TubuAI Hdpo npomeHn cBoeTo ume Ha Cupma UHwyp Tex AL.

01.09.2022
OnoBecTaABaHe Ha YyCcneLwHo NpuKn4YBaHe Ha BCUYKMN aHFaXXMMEHTU Ha CTpaHuUTe No caenkaTta 3a npo,u,a>|<6a Ha asanose oT Cmpma
Eit At AL

29.08.2022
OnoBecTsiBaHe Ha MEXAWHHU KOHCONMANpaHU MHAHCOBW OTYETH 3a Neproda 3aBbpluall Ha 30.06.2022 Ha Cupma pyn XonguHr

Al
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01.08.2022
OnoBecTsiBaHe Ha MEXOVHHN MHOVMBUAYaNHW hMHaHCOBM OTYETM 3a nepuoaa 3asbpLuBaly Ha 30.06.2022 Ha Cupma Mpyn XonguHr

AL

08.08.2022
Havanna gata 3a n3nnawaHe Ha AMBUAEHT Ha akumoHepute Ha Cupma Mpyn Xongudr Afl 3a 2021 roguHa.

15.07.2022
OnosecTsiBaHe Ha ycroBus 3a pa3npeaensHe Ha amemaeHT ot Cupma Mpyn XonauHr Al

05.07.2022
OnoBecTsiBaHe Ha NpuaobuBaHe Ha MaxopuTapeH Asn o1 cobecTBeHocTTa Ha Tu bu Al MHdo A,

28.06.2022
My6nukysaHe Ha peweHneto Ha OCA Ha Cupma Mpyn XonauHr Al 3a pasnpegensiHe Ha gusuaeHT 3a 2021 roaumHa.

27.06.2022
My6nukysaHe Ha MNpoTokon ot OCA Ha Cupma Mpyn XonguHr ALl

24.06.2022
MHTepsio Ha Tuprosckusa ampektop Ha Cupma ComowbHEe Momyun 3apeB oT pmHaHcoBMAT Briorsp eoprn Mutes.

14.06.2022
OnoBecTsiBaHe Ha JOMbHMTENHA TOYKa KbM NpoekTa Ha [JHeBeH peg Ha OCA Ha Cupma Mpyn Xongudr ALl

14.06.2022
CraTtusi-uHtepsto B MiuBecTop.BI" Ha U3nbnHuTenHuns ampektop Ha Cupma pyn Xongudr Al LiBeTaH Anekcues.

10.06.2022
OnoBecTsiBaHe Ha npogaxoba Ha 2 906 349 akumm Ha Cupma Mpyn XonamHr ALl oT cBbp3aHoTO ApyxecTBo Cupma ContowbHe AL

10.06.2022
OnoBecTsiBaHe Ha NPpeoOPMSHETO Ha aKUMOHepUTE Ha AblUepHOTO ApyxecTBo Cupma ContowbHe ALl B akumoHepuy Ha Cupma
pyn XonguHr A

10.06.2022
OnoBecTsiBaHe Ha npogax6a Ha 499 628 cobecTeeHu akumu oT Cupma Mpyn Xongudr AL

09.06.2022
Cupma Mpyn B3ema yvactue BbB uHTeX hopyma Money 20/20 B AMcTepaam.

08.06.2022
OnoBecTsiBaHe Ha AOMbIIHUTENHA TOYKa KbM npoekTa Ha [lHeBeH pea Ha OCA Ha Cupma Mpyn Xonaunr ALl

03.06.2022
OnoBecTtsiBaHe Ha ogobpeH npoekT oT C Ha Cupma Mpyn XonauHr ALl 3a npugobrBaHe Ha MaXOpPUTAPEH MakeT OT akuunTe Ha
BBbHLWIHOTO UT apyxectso Tu Bu Ain UHdo ALl

01.06.2022
OnoBecTsiBaHe Ha nokyrka Ha 517 452 akuuu Ha Cupma pyn XonauHr ALl ot cBbp3aHoTo apyxectso Cupma ContowbHe ALl

30.05.2022
OnoBecTsiBaHe Ha MEXOWHHW KOHCONMAUPaHU nHaHcoBU oT4eTn Ha Cupma pyn XonauHr ALl kbm 31.03.2022

17.05.2022

OnoBecTsiBaHe Ha npueTta odepta ot C[l Ha Cupma Mpyn XonawHr Al 3a npogaxba Ha maxxoputapeH geno ot Cupma Ein Ain Al
17.05.2022

OnoBecTsiBaHe Ha yBenv4yaBaHe Ha KanuTarna Ha AbluepHoTOo ApyecTBo Ha Cupma pyn Xonguir Afl - Cupma Ein Ain AL

”Cupwma N'pyn Xonauur” A} 20
www.sirma.bg



17.05.2022
MybnukyBaHe Ha MNokaHa 3a MNoauwHo obLwo cbbpaHue Ha akumoHepute Ha Cupma Mpyn XonauHr A

12.05.2022
OnoBecTsiBaHe Ha nokyrnka Ha 150 000 akumu Ha Cupma pyn XonauHr ALl oT cBbp3aHoTo ApyxecTtBo Cupma ContowbHe AL

09.05.2022
OnoBecTsiBaHe Ha nokyrnka Ha 150 000 akumu Ha Cupma pyn XonauHr ALl oT cBbp3aHoTo ApyxecTtBo Cupma ContowbHe ALl

03.05.2022
OnosecTsiBaHe Ha MEXAWHHN MHAMBMAYaNHN duHaHcosm ot4eTn Ha Cupma Mpyn Xonaunr A kbm 31.03.2022

28.04.2022
Cupma npasHyBa cBosi 30-roguLleH oune.

21.04.2022
WMHTepBto Ha TbprosckuaT gupektop Ha Cupma ContowbHe AL npeq cnucaHne ®opbc Ha Tema aurutanHara TpaHcopmMaums Bbe
huHaHcoBaTa UHOYCTPUS.

19.04.2022
Cwupma Mpyn XonguHr B3e ydactue B Accelerate Green opraHunsumpaH ot LleHTbpa 3a 3eneHn ®uHaHcu n MiHBectuumn.

07.04.2022
OnosecTsiBaHe Ha nokyrnka Ha 250 000 akumun Ha Cupma pyn XonauHr ALl ot cBbp3aHoTo ApyxecTtBo Cupma ComnowbHe Afl.

31.03.2022

OnoBecTsiBaHe Ha nokynka Ha 105 000 akumun Ha Cupma Mpyn XonamHr ALl oT cBbp3aHoTo ApyxecTBo Cupma ContowbHe AL
30.03.2022

OnoBecTsiBaHe Ha MEXAVHHN OAUTUPAHN MHAMBUAYANHN rHaHcoBu oT4eTn Ha Cupma pyn Xonaudr Al 3a 2021 roguHa.
29.03.2022

Anxenuka KabavBaHoBa — [upektop Ha 6usHec passutne u mapkeTuHr Ha Cupma ContowbHe Al npeactasn Cupma pyn Ha e
AxisTIv22 B Ten AsuB, U3paen.

07.03.2022

OnoBecTsiBaHe Ha NoKymnka Ha akumu ot Cupma pyn XonguHr ALl oT cBbp3aHOTO ApyxecTBo Cupma ContowbHe ALl
04.03.2022

[eopru LiekoB e HOBUST M3NbnHUTENEH AMPEKTOP Ha AbLLEPHOTO ApyxecTBo Ha Cupma Mpyn Xonauur Al Oatukym AL,
01.03.2022

OnoBecTsiBaHe Ha NoKymnka Ha akumu ot Cupma pyn XonguHr ALl oT cBbp3aHOTO ApyxecTBo Cupma ContowbHe ALl
01.03.2022

OnoBecTsiBaHe Ha MEXOWHHM KOHCONMAupaHu duHaHcoBu oTyeTn Ha Cwupma pyn XonguHr ALl 3a nepvoga 3aBbpluBall, Ha
31.12.2021.

28.02.2022

Momumnn 3apes, MaBeH Tbproecku aupektTop 1 Mapk BeneiiH, [upekTop Ha cTpaTernyecku napTHbopcTea npyu Cupma ContolbHC
B3exa yyactue B Connectivity Unleashed — koHrpeca Ha MmobunHus ceat B bapcenoHna.

31.01.2022

OnoBecTsiBaHe Ha MEXAWHHU WHOMBMOYanHW hbuHaHcoBM oT4eT Ha Cupma pyn XonguHr Al 3a nepuopa 3aBbpLuBall, Ha
31.12.2021.
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OCHOBHA KOPNONYECKA MHOOPMALNA MNMPE3 TPETOTO TPUMECEYNE HA 2022 T.
Cpenku ¢ akuum 3a nepuoga 01.01.2022 r. — 30.09.2022 r.:

- Mokynka 1 npoaax6a Ha akuMu OT AbLEPHO APYXKECTBO

Mpe3 nepuopa gbluepHoTo ApyxecTBo ,Cupma ContowbHe ALl e npugobuno owe 1 500 952 6p. akumm OoT kanuTana Ha ,Cupma
pyn Xonguxr® Al 3a cymata ot 919 524 nB. n e npogano 2 906 349 6p. akuum OT kanuTana 3a cymara ot 2 179 762 ns.

- Mpopax6a Ha COGCTBEHN aKLMM OT APYKECTBO

Ha 09.06.2022 r. ,Cupma I'pyn XonauHr® Al npogane 499 628 6poss cobcTBeHN akumm Ha cpegHa ueHa ot 0,75 nesa 3a akuus Ha
obLa cTorHocT oT 374 721 neBa.

- KoHueHTpupaHe Ha COGCTBEHOCTTa Ha AbLLEPHO APYKECTBO

Ha 09.06.2022 r., B usnbnHeHve Ha Crtpatermsta Ha ,Cupma [pyn XonauHr® ALl 3a KOHUEHTpMpaHe Ha COGCTBEHOCTTa,
aKkumoHepuTe Ha AbliepHoTo aApyxectso ,Cupma ConowbHc® Afl, KOUTO Ca W HEroBW CRyxutenu, npeodopmmnxa cBouTe
MHBECTULUMM OT akumoHepu Ha ,Cupma ContowbHc ALl B akumoHepu Ha ,Cupma pyn Xonguur® ALl. YcnopegHo ¢ ToBa, ,Cupma
pyn XonauHr® ALl ctaHa eguHCTBEH co6CTBEHMK Ha ,Cupma ContowbHe ALl TpaH3akumuTe no npogaxba/nokynka Ha akuum Ha
,Cupma ContowbHc Al n ,Cupma Npyn XonauHr® ALl 651xa n3BbpLUEHN Ha M3BBLHOOPCOB Nasap Ha TeKyLM nasapHu ueHu. Ypes
Te3u TpaH3akum ce NocTuraT crieQHuTe ABa NONoXUTENHW edekTa:

1. CvHXpOHM3MpPaHe Ha MHTepecuTe Ha KIYOBUTE CIYXXWUTENW Ha Han-ronsmarta komnanusa B Cupma Mpyn — ,,Cupma ContowbHe”
A[l, ¢ Tean Ha OpYy>XeCTBOTO Malika, 4Ype3 TsixHaTa TpaHccopmauusi oT akumoHepu B ,Cupma ConwowbHe” Al B akumoHepu B
,Cupma 'pyn Xonguur* ALL;

2. ,Cupwma Npyn XonguHr® ALl ctaBa egHonuyeH cobCTBEHUK B CBOETO Han-ronsiMo apyxectso ,Cupma ConowbHe ALl, KoeTo we
OoCTaHe N eAuHCTBEHUs OT rpynata Ha Cupma gbpxkaTen Ha akuum oT kanutana Ha ,Cvupma En An“ ALl cnen eseHTyanHaTa

npogdaxba No-KbCHO Ta3u rogmHa Ha MaxkoputapeH gsan ot ,Cupma Ein Aii“ ALl Ha MHBECTULIMOHHO APYKECTEO.

- MpupobuBaHe Ha MaxxopuTapeH NakeT oT akuuu Ha ,,Tu bu An Undo“ ALl
Ha 05.07.2022 r., B u3nbnHeHve Ha peleHve Ha CbBeTbT Ha Aupektopute Ha ,Cupma pyn Xonguur® ALl 6e npupobur
MaxopuTapeH naket oT akuuute Ha WUT gpyxectsoto ,Tu Bu An WNHdo* Al n HeroBoto AbluepHO ApyxecTtBo ,Eny Ap Em
ContowbHe" Al. Caenka nMa cnegHuTe napameTpu:

o Bpoui cnyxutenu: ,Tu Bu At UHdo* ALl nma Hag 40 cnyxuTenu;

o [Tpuxoaun: Hag 3 munuoHa nesa 3a 2021 roguHa;

o Cneunanusauus: AT B obractTa Ha 3acTpaxoBaTerHWUA CEKTOp M yrnpaBlieHne Ha YOBEeLLKUTE pecypcy;

o Pasmep Ha npnaobuT aan ot apyxecTBoTo: 55% (neTaeceT v neT BbpXy CTO) OT akumuTe Ha ApyxectsoTto , Tu bu Ain UHdo” AL,

C Ttasu cgenka, , Tn bu Ai MHdo" ALl odmumanHo ctasa uneH ot Cvupma Mpyn.

- ®duHanu3MpaHe Ha caenka no npopax6a Ha MaXXopuTapeH NakeT OoT akuuM B AblUepHOTO ApyxecTBo “Cupma En An”

Al

Ha 01.09.2022 r. 6sixa pmHanu3npaHu BCUYKM OENCTBUS No npopaxkbata Ha akuum oT kanuTana Ha ,Cupma En A ALl Ha ,Hio
PpbHTUBLP TekHonbakmn NHBecT CAPJI, cbrnacHo peweHune Ha O6LWoToO cbbpaHne Ha akLUMOHEPUTE Ha MaXXOPUTAPHUS COOCTBEHUK
,Cupma Npyn Xonauur* Al ot 24.06.2022, kakTo crneapa:

o [IbLLepHO APYXECTBO, YMIATO akumm ca obekT Ha npodaxba: ,Cupma Ein Ain* ALl;

e OueHka Ha usnoTo apyxectso ,Cupma En An“ Al: EUR 28 500 000;

e Kynysau Ha akummn: ,Hio ®pbHTUbp TekHonbmxu WMHeect” CAPIT (,New Frontier Technology Invest® SARL), snucaHo B
ntokcembyprckust Tbproecku pernctbp nog Ne B267936;

¢ MpopaBaun Ha akumu: ,Cupma Mpyn Xonaunr® ALl, ,Cupma ContowbHe” Al u ,OHToTekeT” AL;
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e MocTbnneHus ot npogaxbaTa: ObLWaTa npogaxkHa LeHa 3a akumute, Kouto e npogagat ,Cupma ContowbHe All, ,OHTOTEKCT"
Al v ,Cupma MNpyn Xonguur Al e B paamep Ha EUR 19 535 000, kato gensT Ha ,,Cupma Mpyn Xonamur® AL e EUR 6 600 714;

o [lombAHUTENHN YCNOBKSA: KyrnyBaybT € BHECHN CpeAcTBa 3a yBenuyaBaHe Ha kanutana Ha ,Cupma En An, A[l ¢ napuyHa BHOCKa
ot EUR 10 750 000;

* Pa3npegeneHve Ha akUMOHEPHOTO y4acTue crnef yBenM4yeHeTo Ha kanuTtana: 76,2% oT kanutana Ha ApYyXeCcTBOTO NpuHaanexan
Ha ,New Frontier Technology Invest‘ SARL, kato ,Cupma ContowbHc* All 3anassa asn ot 23,80% ot kanutana.

B pesyntar Ha mocTbnNMAMTE Mapu4HW CpPeACcTBa W MPEXBBLPIIEHUTE aKUMW aHrakXWMEHTUTE Ha BCWYKM CTpaHW Mo chenkarta ca
MPUKITOYEHW.

CbaebHu nckose 3a nepmoga 01.01.2022 r. — 30.09.2022 r.:

Cpeu.l,y LOPYXeCTBOTO HAMa 3aBeieHUn cbaebHu nckoBe 3a nepuoaa.

Opyra opugudecka nHgpopmauma 3a nepuoga 01.01.2022 r. — 30.09.2022 r.:

- M3nnawaHe Ha auBnaeHT 3a 2021 r.
CwrnacHo pelueHneTo Ha ObLo akumoHepHo cbbpaHue Ha Cupma Mpyn Xonguur ALl ot 24.06.2022 r., Apy>eCTBOTO NpUCTbNBa
KbM pasnpeeneHneTo Ha napvyeH AnBnAeHT B pa3mep Ha 6pyTo 0,0236 nesa Ha akuus 3a 2021 roguHa.
Emucus ISIN: BG1100032140
O6wa cyma Ha gauBugeHTa: 1 400 000 neBa.
lMpaBo Ha nonyyaBaHe Ha AMBUAEHT, CbIMACHO pelleHneTo Ha O6LLOTO CbbpaHue Ha akuMOHepUTe, MMaT BCUYKU akLUMOHEpU Ha
Cupwma Mpyn Xongunr Al kbm 08.07.2022 roguHa (14 aHu crieq npoBexaaHe Ha cbbpaHueTo, cbrnacHo Yn.1158, an.3 ot 3MMLUK),
Taka KakTo ca BnucaHu B KHurata Ha akumoHepuTe npu LleHTpanHua genoautap AL. AKunn ¢ npaBo Ha auMBuaeHT: 59 275 672
(npucnagHaty 84 846 obpaTHO U3KyNeHn akuum).
CyMa Ha AuBuAeHTa 3a egHa akums: 6pyto 0,0236 nesa n HeTo 3a akumoHepu-cuandecky nuua 0,0224 nesa.
BaHkarta, ype3 KofATo we ce usnnawa aveBuaeHTa ca knoH Cesnueo u LieHTpanHuTe krnoHoBe Ha O6eanHeHa 6bnrapcka 6aHka
Al (OBb ALl), Taka kakTO Ca NOCOYEHN BbB BCEKM €aAnH MOMEHT B CnNnCHK C LieHTpanHuTe knoHose Ha OBb Al Ha MHTepHeT
cTpaHuuata Ha OBb Al www.ubb.bg , koliTo moxe aa 6bae AocTbNeH U Ha cnegHus NUHK: https://www.ubb.bg/offices/central-
offices
HauanHa gata Ha nannawade Ha gusuaeHTa e 08.08.2022 roanHa.
KpaiHa para Ha uannauwaHe Ha auBuaeHT e 08.02.2023 roguHa (LWecT Mecela crnej HavanHarta gara).

- MpomsHa Ha HaMMmeHOBaHMe Ha AbluepHo npeanpuaTue Ha “Cupma Mpyn Xonguur’ AL

Ha 02.09.2022 r. ,Tu Bu A MHdbo* ALl - abLiepHo npeanpustue Ha “Cupma Mpyn XonguHr® ALl, npoMeHn CBOETO HavMeHOBaHUe Ha
,Cupma UHwypTtex”“ A.
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6/ NHONBUOYAITHN PUHAHCOBU PE3YJITATH

6.1. NMPMXoaOn
30.09.2022 30.09.2022 M3meHeHne W3meHeHue
Xun. nB. XWn. ne. (B xun. nB..) (%)
Mpuxoam oT Npogaxou 2 408 2721 (313) (11,50%)
Mpuxoam oT cbyyacTus 9879 240 9639 4016,25%
Mpuxoan oT nNuxen 26 33 7) (21,21%)
Meyan6a oT npogaxba Ha HETEKYLUN aKTUBK 1 5 4) (80%)
Mpuxoam oT npogaxba Ha MHBECTULIMK 410 7 403 5757,14%
Opyrvn npuxoam 153 - 153 H/N
Oo6wo 12 877 3 006 9871 328,38%

Mpes TpeToTo TpumMeceune Ha 2022 r. npuxoauTe Ha ,Cupma Mpyn XonauHr ALl HapacTHaxa ¢ 9 871 xvn.nB. unu ¢ 328,38%

CNpsAMO TPETOTO TpuMeceune Ha 2021 r.

MpuxoanTe Npe3 OTYETHUS Nepuopa BKNOYBAT U NPUXOAUTE OT NUXBU U Npofaxta Ha WHBECTULMM, Thii KaTo AeWHOCTTa Mo

I'IpI/I,El,OﬁMBaHMﬂ Ha npeanpuaTna 1 4actu OT TAX, KaKTO U NpeaoCTaBAHETO Ha 3aeMn U NpuMemMaHeTo Ha 4eno3nTn € OCHOBHa

OENHOCT Ha XONAMHIOBOTO APYXKECTBO.

lpuxodume om npodax6u o MPodyKmMoeuU TUHUU BKIOYBAT:

30.09.2022 30.09.2022 U3meHeHne WU3meHeHue
Xun. ne. Xun. ne. (B xun. nB..) (%)
Mpogaxou Ha nuueH3n 977 34 943 2 773,53%
AOMUHUCTPATMBHU 1 CHETOBOLHW YCAyrn 807 637 170 26,69%
Haemun oT MHBECTULIMOHHN UMOTK 518 392 126 32,14%
TexHu4ecka nogapbKka 27 27 - -
O6nayHu ycnyrm - 1351 (1351) (100%)
Opyrn 79 280 (201) (71,79%)
o6wo 2408 2721 (313) (11,50%)
6.2. PA3XOOU
30.09.2022 30.09.2022 N3meHeHune
Xun. nB. XWn. nB. (B xun. nB.,%)
Pasxoau 3a matepuanu (52) (36) (16)
UzmeHeHue % 44,44%
Pa3xoau 3a BbHLUHM ycryru (1 056) (1 039) 17)
UzmeHeHue % 1,64%
Pa3xoau 3a nepcoHana (1 204) (981) (223)
UsmeHeHue % 22,73%
:fTs:;)V,?M 3a amopTu3aums u obe3ueHka Ha HedhHaHCOBU (3 801) (409) (3392)
UzmeHeHue % 829,34%
Kanutanuaunpanu cobctseHn pasxoam - 333 (333)
UzmeHeHue % (100%)
Opyru pasxoaun (5 445) (59) (5 386)
UsmeHeHue % 9 128,81%
Pasxoau obwo (11 558) (2191) (9 367)
U3meHeHue % 427,52%

Mpes TpeToTo TpumMeceune Ha 2022 r. pasxoguTe Ha ,Cupma pyn XonauHr® ALl ce yBenuumuxa ¢ 9 367 xvn.ne. v ¢ 427,52%

CrpsIMO TPEeTOTO Tpumeceune Ha 2021 r.

”Cupwma N'pyn Xonauur” A}
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6.3. PUIHAHCOBUW NPUXOOWN/PA3XOAN (HETO)

30.09.2022 30.09.2021 N3meHeHue W3meHeHune

XWn. nB.. XWn. nBe. (B xun. nB.) (%)

PurHaHCOBM pasxoam (326) (234) (92) 39,32%
PUHAHCOBU NPUXOAN 7 33 (26) (78,79%)
®PuHaHcoBM npuxoam / pasxoam (HeTo) (319) (201) (118) 58,71%

[Mpes TpeTtoTO TpMMeceume Ha 2022 r. couHaHcoBMTE Npuxoam / pasxoan (HeTo) Ha ,Cupma Mpyn XonamHr ALl HapacTHaxa cbe 118

XWI.NB. CNPSIMO TPETOTO Tpumeceune Ha 2021 r.

6.4. AKTNBU

Cymata Ha aktuBuTe Ha ,Cupma Mpyn XonaumHr® A[l kbM Kpas Ha TpeToTo Tpumeceumne Ha 2022 r. e ¢ 16 122 xun. nB. (15,13%) no-

Marka OT CTOMHOCTTa UM B Kpas Ha 2021 r.

HeTekyLim aktmBm: 30.09.2022 31.12.2021 U3meHeHne UsmeHeHve %
XWn. NnB. XWn. NB. (B8 xun. ne..)
MIMOTU, MaLLMHKN 1 CbOPBXEHNS 618 607 11 1,81%
HemaTepuanHu aktnem 6073 9 664 (3591) (37,16%)
MHBecTMUMKM B AbLUEPHW NPeanpusTUS 67 035 78 141 (11 106) (14,21%)
VIHBECTMUMOHHM UMOTK 9538 9 601 (63) (0,66%)
[ObnrocpoyHu B3emaHust OT CBbp3aHu nuua - 3807 (3807) (100%)
[bnrocpoYHN TbProBCKV B3EMaHUs - 426 (426) (100%)
O6LL0 HETEeKYLUMN aKTUBU 83 264 102 246 (18 982) (18,57%)
TekyLwm akTeu 30.09.2022 31.12.2021 WN3mMeHeHue N3meHeHue
XWn. NnB. XWn. nB. (8 xun. nB..) %
TbproBckv B3eMaHus 62 60 2 3,33%
Mpeannawianns n apyrv akTuem 79 170 (91) (53,53%)
B3emaHusi oT cBbp3aHu nuua 1705 2293 (588) (25,64%)
B3emaHusi oT AaHbLUM BbpXY Aoxo4a - 17 a7) (100%)
[Mapu 1 napuyHn exBuBanNeHTU 5 329 1775 3554 200,23%
OG0 TeKyLM aKTUBU 7175 4 315 2 860 66,28%
6.5. COBCTBEH KAIMUTAIJ
30.09.2022 31.12.2021 U3meHeHue WU3meHeHue
XWn. nB. XWn. NnB. (B xun. n..) (%)
AKLMOHepeH kanuTan 59 361 59 361 - -
M3KyneHn cobCcTBEHN akLmm (85) (585) 500 (85,47%)
MpemuneH peseps 5372 5497 (125) (2,27%)
Opyrv pesepsu 1245 1141 104 9,11%
HepasnpegeneHa nevan6a oT MUHaNu roguHx 7 559 8 028 (469) (5,84%)
Tekyw, ouHaHCcoB pesynTat 1 000 1034 (34) (3,29%)
0O6Lwwo cob¢cTBEH KanuTan 74 452 74 476 (24) (0,03%)

KbM kpasi Ha TpeToTo Tpumeceuune Ha 2022 r. cobCTBEHUAT KanuTan e Hamansn ¢ 24 xun. ne. cnpsiMo kpas Ha 2021 r.
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6.6. MACVBN

Cymata Ha nacusute Ha ,Cupma pyn XonamHr ALl Kbm kpasi Ha TpeToTo Tpumeceydme Ha 2022 1. e ¢ 16 098 xun. nB. (50,17%)

no-marika OoT CTOMHOCTTa UM B kpas Ha 2021 r.

30.09.2022 31.12.2021 W3ameHeHue WameHeHue

XWn. nB. xun. ne. (B xun. n..) (%)

[MeHCMOHHM 3aabmKeHUst KbM NepcoHana 22 22 - 0,00%

[bnrocpoyHun 3aemm 7811 9038 (1 227) (13,58%)

3agbmKeHust No NMU3NHIOBU AOrOBOPU 126 102 24 23,53%

[bnrocpoyHn 3agbimkeHNst KbM CBbp3aHu nuua 1242 6179 (4 937) (79,90%)

OTCpOYEHN JaHBYHN NacuBK 28 28 - -

O6LL0 HeTeKyLM NacuBu 9229 15 369 (6 140) (39,95%)

30.09.2022 31.12.2021 WN3meHeHne W3meHeHue

XUn. nB. xun. ne. (B xun. nB..) (%)

3agbimkeHust KbM nepcoHana 278 356 (78) (21,91%)

KpaTkocpoyHu 3aemu 1801 6 832 (5031) (73,64%)

3agbimKeHUst No NMU3NHIOBU AOrOBOPU 31 20 11 55,00%

TBHProBCKU 1 ApYyr1 3agbimKeHnsa 328 171 157 91,81%

KpaTkocpo4yHu 3agbimKeHnst KbM 4320 9337 (5017) (53,73%)
CBbp3aHu Nuua

TeKywim nacvmem 6 758 16 716 (9 958) (59,57%)

”Cupwma Npyn Xonauur” A}
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OBbNrocpoyYHN N KPaTKOCPOUHU 6aHKOBM 3aeMu

MonyuaTten Ha kpeauTa Mpu 6aHka Twvn kpeauT BanyTa o6w OcTaBawo [aTa Ha JNnxeseH Pa3mep Ha KpaiHa O6e3ne4yeHue
pasmMep Ha 3abIDKEHNE KbM B3eMaHe Ha NpPOLEHT MeceyHa Aara Ha
KpeauTa 30.09.2022 KpeauTta BHOCKa aoroesopa
(B neBa) (B neBa) (B neBa)
Kpeautu, no kouto
EMUTEHTa e ANBbXHUK
3anor Ha
B3eMaHusiTa no
porosop 3a busHec
WHkybaTop
NeBG161PO003-
. 2.2.0012-
Opob6axk Bvnrapus E;:»?Tao.:o He €0001/02.02.2012r;
Cupwma 'pyn XonauHr AL All OBbpapadpt neesa 4 200 000 - 21.07.2016 no—mar;Ko ot - 31.12.2022 [oroBopHa umnoTeka
1.7% romvLIHO Ha HEeABWXUM MMOT,
HaxopsLy, ce B
Codums, panoH
Mnagocr, 6yn.
Llapurpagcko  woce
135, a UMeHHO eT. 5
oT crpapaTa.
PNM+1.2 3anor Ha B3emMaHus,
Cvpma Mpyn Xonauur Al gﬁe“””e”a WMHBecTUMOHeH  nieBa 10 475 000 465 377 12.12.2019 MyHKTa, HO He 174580  20.12.2024 S@NOT Ha THProBCKK
‘bnrapcka banka A} no-mMarsnko ot npeanpusaTus, 3anor
1.3% roavwHo Ha UMOTHU
TpumeceyeH
OBeanHeHa EURIBOR+1.3 3anor Ha HeaBWXUM
Cupwma pyn Xonaunr A MHBeCcTMUMOHEH eBpo 2933745 2 689 266 11.12.2021 NyHKTa, HO He 24 448 11.12.2031 wmoOT, 3anor  Ha
Benrapcka barka All no-marnko ot B3eMaHus
1.3% roanwHo
TpumeceyeH 3anor Ha B3emMaHus,
OBeauHeHa EURIBOR+1.2 3anor Ha TbProBCKU
Cupwma pyn Xonaunr A MHBeCcTMUMOHEH eBpo 6 391 652 5726 670 11.12.2021 NyHKTa, HO He 66 498 11.12.2029  npeanpusTWsA, 3anor
Bbnrapcka banka Al No-marnko ot Ha HeaBUXUMN
1.3% roauwHo MMOTU
TpumeceyeH
OBenuena EURIBOR+1.2 3anor Ha B3emMaHus,
Cupwma 'pyn XonauHr AL P MHBeCcTMUMOHEH eBpo 731 131 731 131 30.06.2022 NYHKTa, HO He 27 165 30.06.2027  3anor Ha agsnose oT
‘bnrapcka banka A}
no-marko ot [ObLUEPHO APYXECTBO
1.3% roauwHo
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MonyyaTten Ha KpeauTa Mpu 6aHka Twvn kpeguT Banyrta 06w pa3mep Ha OcraBauwo [ata Ha JNnxseH Pa3mep Ha KpaiHa pata O6e3neyeHue
KpeauTa 3aAbMKEHU B3eMaHe Ha NPOLEHT MeceyHa Ha goroBopa
(B neBa) € KbM KpeauTa BHOCKa
30.09.2022 (B neBa)
(B neBa)
KpeauTn, no kouto
EmuTteHTa € rapaHT
PNA+1.2 3anor Ha B3emaHus,
Cvpma ContowsHe Afl Obepurera benrapcka g, noadyy nesa 4025 000 332281 12.12.2019 MyHKTa, HO He - 20.12.2025 sanor Ha  Tbproscku
Banka Al no-marnko ot npeanpuaATusi, 3anor Ha
1.3% roguvwHo MMOTK
PNN+1.2
Cvpma ContowsHe Al Obepurera benrapcka  Pesonsvpalua nesa 4,000 000 4000 000 28.10.2020 MyHKTa, HO He - 20.09.2025 3anor Ha B3emaHust
BaHka Al KpeauTHa NNHWA no-Marnko ot
1.3% roauHo
Cupma Meaukbn Cuctemc “YHukpeant BynbaHxk” Baikos Ofn+1.3%(Ho
Aﬂp A PeAnT by peBonBupaLL nesa 250 000 250 000 15.12.2020 He Mo-Marnko oT - 15.12.2023 3arnor Bbpxy B3eMaHus
Kpeaut 1.3% roguLiHo)
Hpyrv 3aemn n geno3ntn Ha ,Cupma Mpyn XonamHr ALl n HeroBuTe AbLUEPHN ApYXeCTBa:
MpepocTaBun Monyuun EUK XapakTep Ha Bua BanyTta OcTaBalo [arta Ha INuxeeH KpaiHa parta O6Ge3neuyeHne
B3aMMOOTHOLLEeHUsATa 3aAbliKeHune CKriro4yBaHe Ha npoueHT Ha goroBopa
KbMm 30.09.2022 porosopal flata Ha %
B Xun. nB. nocnegHo
AONbJIHUTENTHO
cnopasymeHuve
« « » 31.01.2017
,Cupma pyn Xonaunr* Al Cupma Meguken Cuctemc” ALl 204054855 [bliepHo ApyxecTBo 3aem INeBa 988 31.01.2021 1.30 31.12.2022 HeobesaneyeH
" u 02.01.2019,
,Cupwma pyn Xonaunr* Al ,Cupma Cu A" Al 205364846 [bliepHo ApyxecTBo 3aem IleBa 29 31.01.2021 1.3 31.12.2022 HeobeaneyeH
,Cupma pyn Xonaunr* Al “Cupma A Ec xun” OO 201580558 [pyxecTBo nog 06LL, KOHTPon 3aem JleBa 7 26.04.2017 1,3,2,8,6.5 31.12.2022 HeobesaneyeH
,Cvpma pyn XonauHr* ALl "Cvipma At Cu Ec" Al 203940550 [LpyxectBo noa obLy KOHTpon 3aem INeBa 106 2331‘0011‘22001271’ 1.3 31.12.2022 HeobeaneyeH
,Cvipma pyn Xonaunr* ALl ,MnpuHa TexHonorum* Al 175149906 [pyxecTBo nog o6LL, KOHTPON 3aem IleBa 295 10.01.2022 2 31.12.2022 HeobesaneyeH
,Cupma ContowbHe” ALl ,Cupma A Ec xun* OO 201580558 [bLiepHo ApyxecTBo 3aem IeBa 107 12.12.2016 0.05 31.12.2022 HeobesaneyeH
M3BbplueHn
,Cupma ContowbHc ALl ,Cvipma pyn Xonaunr* Al 200101236 [pyxecTBo Maika [enoaut IeBa 3501 29.10.2020 6aHkoBU 31.12.2022 HeobesaneyeH
pasxoamn
,Cupma ContowbHe" ALl *®uanyecko nuue LIA CBbp3aHo nuue 3aem IeBa 22 10.12.2021 2.5 12.04.2023 HeobesaneyeH
,Cupma ContowbHc” ALl *®usnyecko nuue CC HecBbp3aHo nuue 3aem IeBa 150 %ggg%gg 3 31.12.2023 HeobesaneyeH
,Cupma ContowbHc” ALl *®usnyecko nuue CC HecBbp3aHo nuue 3aem IleBa 133 31.05.2022 2 31.12.2022 HeobesaneyeH
,Cupma ContowbHc ALl *®usnyecko nuue b CBbp3aHo nuue 3aem IleBa 15 13.05.2021 2.5 31.12.2022 HeobesaneyveH
"CalibHT” A} "Pe ContowbHC" W.N.K Kimﬂia?ama Hecsbp3aHo nuue B3aem EBpo 59 10.05.2021 3 15.12.2022 HeobGeaneyeH
"OaTtukym"Ad ,Cupwma pyn Xonaunr Al 200101236 [pyxectBo nog 06w KOHTpon [enosut JleBa 514 04.01.2009 0.1 31.12.2022 HeobeaneyeH
"Ybpknomkuk KaHaga" "Cvipma pyn UHK" :(‘Ig/;gr?:f;saHHa Hecsbp3aHo nuue Baem LaTckn nonapu 82 31.07.2017 0.01 31.12.2022 HeobeaneyeH
"Cvipma UHwypTtex"A "Eiy Ap Em CbniowsHe" EAQ 200101236 [AbluepHo apyxecTBo 3aem IleBa 187 14.07.2021 3.2 31.08.2023 HeobesaneyveH
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Opyru 3aemu n genosnTtu, nony4venun ot Cupma Npyn Xonauur ALl u HeroBuTe AbLUEPHMU ApYyXKecTBa:

Monyuun MpepocTaBun EUK XapakTtep Ha Bup BanyTa OcraBaluo [ata Ha JuxBeH npoueHT % KpaiHa parta Ha OGe3neyeHne
B3aMMOOTHOLLUEHUATa 3agblkeHue CKNMK4YBaHe Ha Aorosopa

kbMm 30.09.2022 Aorosopal

B XUN. NB. Oata Ha

nocnenHo

AONBbITHUTESNTHO

cnopasymeHue

« » “ - 31.01.2017
Cupma Meaukbn Cuctemc” ALl ,Cupma 'pyn Xonguur* Al 200101236 [HpyxecTBo maika 3aem Jlesa 944 31.01.2021 1.30 31.12.2022 HeobeaneyeH

" « o 02.01.2019
,Cvpma Cu Aii* ALl ,Cupma 'pyn Xonguur* Al 200101236 [pyxecTBo mMaika 3aem Jlesa 29 31.01.2021 1.3 31.12.2022 HeobeaneyeH
,Cuipma Mpyn XonguHr* ALl ,Cvipma CoriowbHe* Al 040529004 [IbLUEPHO APYKECTBO [fenoaut Nesa 3501 29102020  V/13BBPWEHN S;:;g:: 31.12.2022 HeoBeaneueH
,Cpma Mpyn Xonamhr* AL} "Oatukym"Al 200558943 fg’mﬁf” non o6uy [Oenoaut MNesa 514 04.01.2009 0.1 31.12.2022 HeoGeaneueH
"Cupma Mpyn UHK" "Yupknomkuk Kanaga" HYKAECTPAHHA ooy baanio nnue 3aem  \Watowm 82 31.07.2017 0.01 31.12.2022 HeoBeaneueH

KoMnaHua Aaonapu

"Cvipma UHwypTtex"Al] *®dusunyecko nuue OM CBbp3aHo nuue 3aem NeBa 87 30.08.2022 2.9 31.08.2023 HeobGeaneyeH

* EMUTEHTBT € OMOBECTUIT CaMO MHULManMTe Ha pm3nyeckuTe nuua, Ha KoMTo TOW € NpeaoCTaBun 3aemMu, Cna3Banku pa3nopeaduTe Ha 3akoHa 3a 3alumTa Ha NM4HUTe AaHHW 1 OBWnAT pernaMmeHT

OTHOCHO 3awuTaTta Ha gaHHute (Pernament (EC) 2016/679, GDPR)
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6.7. MAPUYHN MOTOLN

30.09.2022 30.09.2021 N3meHeHue N3meHeHne
XWn. NnB. XWn. NnB. (8 xun. ne..) (%)
HeTeH napvyeH NoTok OT onepaTvBHa AENHOCT 418 475 (57) (12%)
He:reH napuyeH NoToK OT MHBECTULIMOHHA 11 799 14 11 785 84 178,57%
OenHocT
HeTeH napuyeH NOTOK OT (oMHAHCOBA AENHOCT (8 663) (448) (8 215) 1833,71%
HeTHa npomsiHa B napv 1 NapnyHn eKB1BaneHTu 3554 41 3513 8 568,29%
Mapu4HM NOTOLM OT NONOXUTENHU U ) 1 ) (100%)
oTpULATENHN KyPCOBW Pasnykm
Mapu 1 NapuyHU eKBMBaNEHTM B HA4anoTo Ha 1775 1288 487 37.81%
roguHaTa
Mapv 1 NapuyHn ekBMBaNEHTN B Kpas Ha 5329 1330 3999 300,68%
nepuoaa
[pyXecTBOTO HsIMa NWKBMOHW Npobriemu 1 onepypa ¢ HanU4YHUTE pecypecu.
6.8. MOKA3ATEJIM N KOEOULIMEHTIA
Mpes nsteknuna MHaHCOB Nepuoa KOMMNaHUATa peanmanpa cnegHute MHaHCOBM pesynTaTu:
(Mokazamenume u KoeghuyueHmume ca us4ucreHu cbobpasHo ykasaHusima Ha b®b)
30.09.2021/
30.9.2022 31.12.2021 N3meHeHue
Ne MokasaTenu B Xuin. nB.. cmolHocm (%)
1 [puxoam oT onepaTvBHa AEAHOCT 12 877 3 006 9871 328,38%
2 CebecTorHOCT Ha npogaxbute (6 113) (2 132) (3981) 186,73%
3 bpyTtHa nevanba/saryba 6 764 874 5890 673,91%
4 [pyrn onepaTuBHM pasxoam (5 445) (59) (5386) 9128,81%
5 [Mevan6a/3ary6a oT onepaTMBHaTa 4EWHOCT 1319 815 504 61,84%
6 ®uHaHCcOBU Npuxoamn 7 33 (26) (78,79%)
7 ®uHaHcoBM pa3xoamn (326) (234) (92) 39,32%
8 T[leyan6a/3aryba npeav pasxoam 3a AaHbLM 1000 614 386 62,87%
9 Pasxogu 3a gaHbum - - - H/N
10 HetHa nevan6a/3aryba 1000 614 386 62,87%
11 [OvBugeHT - - - H/N
12 T[lapuyHu cpeacTBa U NapUYHU eKBUBANeHTn 5329 1775 3554 200,23%
13 MarepvanHu 3anacu - - - H/n
14 KpaTkoTpalHu akTueu 7175 4 315 2 860 66,28%
15 O6uwa cyma Ha aKTuBuTe 90 439 106 561 (16 122)  (15,13%)
16 CpepaHo apuTMeTuyHa obLa CTOMHOCT Ha 95 912 99 137 (3 224) (3,25%)
akTMBuUTE 3a 5 TpUMeceuus
17 KpaTkoCcpoyHu 3aabImKeHns 6 758 16 716 (9958)  (59,57%)
18 [Owvnr 9612 15990 (6378)  (39,89%)
19 Macweu (npuBReYeHn cpeacTsa) 15 987 32 085 (16 098)  (50,17%)
20 CobcTBeH kanutarn 74 452 74 476 (24) (0,03%)
’ CobcTBEH kanuTan cpegHo apuTMeTUYHO 5 74 270 74 974 (5) (0,01%)
TpUmeceyust
22 O6opoTeH kanutan 417 (12 401) 12 818 (103,36%)
23 bBpoi akuum KbM Kpasi Ha nepuoga (xvn. 6pos) 59 361 59 361 - -
24 Tevan6a/saryba ManumMHCTBEHO yyYacTme - - - H/N
25 Pasxogwu 3a nuxeu (293) (213) (80) 37,56%
CpegHo npeTerneHa ueHa ot nocnefgHa 6opcosa
26 cecus 0,7675 0,492 0,2755 56,00%
MocnegHa ueHa Ha akumsa oT nocnefHa 6opcosa
27 cecus 0,75 0,492 0,258 52,44%
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UN3meHeHue

Moka3artenu 30.09.2021/

30.9.2022 31.12.2021 CmoiiHocm (%)
EBITDA 5094 1236 3 858 312,14%
DEPRECIATION (3801) (409) (3392) 829,34%
EBIT 1293 827 466 56,35%
FIN/INVEST NET (319) (201) (118) 58,71%
EBT 1000 614 386 62,87%
ROA 0,0111 0,0058 0,00530 91,90%
ROA(BSE) 0,0104 0,0062 0,00423 68,34%
Debt/EBITDA Ratio 1,8869 12,9369  (11,04997) (85,41%)
Quick Ratio 1,0617 0,2581 0,8036 311,30%
ROE (BSE) 0,0135 0,0083 0,0052 62,88%
ROE 0,0135 0,0083 0,0052 62,88%
Debt/Equity Ratio (BSE) 0,2147 0,4308 (0,2161) (50,16%)
KoecbnumneHTn 3a peHTabunHoct
Hopma Ha 6pyTHaTa nevanba (3/1) 0,5253 0,2908 0,2345 80,66%
Hopwma Ha nevanbara ot onepatmBHa geviHocT (5/1) 0,1024 0,2711 (0,1687) (62,22%)
Hopma Ha HeTHaTa nevyan6a (10/1) 0,0777 0,2043 (0,1266) (61,98%)
KoedmumneHTH 32 aKTMBY U NMUKBUAHOCT
O6pawaemocT Ha aktusute (1/15) 0,1343 0,0307 0,1037 338,21%
O6pawaemocT Ha aktusuTte (1/16) (BSE) 0,1343 0,0303 0,1039 342,78%
ObpawaemocT Ha 06opoTHUS kanuTan (1/22) 30,8801 (0,2424) 31,1225 H/N
Tekywa nukengHocT (14/17) (BSE) 1,0617 0,2581 0,8036 311,30%
Bbpsa nukeugHocT ((14-13)/17) 1,0617 0,2581 0,8036 311,30%
Ab6contoTHa (HesabasHa) nukeugHocT (12/17) 0,7885 0,1062 0,6824 642,61%
KoedomumneHTn 3a eqHa akums
Llena/lMpwuxogu ot Mpogax6ou P/S (BSE) (26/(1/23)) 3,5381 9,7158 (6,1777) (63,58%
LleHa/lNevan6a P/E (BSE) (26/(10/23)) 45,5596 47,5661 (2,0066) (4,22%)
Llena/CyeTtoBogHa ctorHocT P/B (BSE) (26/(20/23)) 0,6119 0,3921 0,2198 56,05%
KoeduumeHT Ha MNpogaxbu 3a egHa akums (1/23) 0,2169 0,0506 0,1663 328,38%
KoedwmumeHT Ha Neyanba 3a egHa akuus (10/23) 0,0168 0,0103 0,0065 62,87%
KoeduumeHT Ha BanaHcoBa CTOMHOCT 3a egHa akums (21/23) 1,2512 1,2512 (0,0001) (0,01%)
KoecdmuneHtn 3a passutune
Temn Ha npupacT Ha npogaxoute 3,2838 (0,0020) 3,2858 H/N
Temn Ha npupacTt Ha 6pyTHaTa nevanba 6,7391 (0,2293) 6,9684 H/n
Temn Ha NpupacT Ha aKkTuBUTE (0,1513) 0,1362 (0,2875) H/N
KoedumumeHTn 3a nuBbpuax
KoedmumeHnT Abnr / Obuwo aktvsm (18/16) 0,1002 0,1613 (0,0611) (37,87%)
KoedpuumeHnt Obnr / Kanutan (18/(18+21)) 0,1146 0,1771 (0,0626) (35,31%)
KoedwmumeHT Obnr / CobeTBeH kanutan (18/21) 0,1294 0,2153 (0,0859) (39,88%)
KoeduumeHT O6Lwo aktmeu / CobetBeH kanuTan (16/21) 1,2914 1,3347 (0,0433) (3,25%)
[Ma3apHa kanuTanu3aums Ha KoMnaHusiTa 44 521 29 206 15 315 52,44%
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6.9 COEJIKM CbC CBbP3AHU JIMLIA

CB'bp3aHMTe nuua Ha ﬂ,py)KeCTBOTO BKIOYBAT COOCTBEHMLMTE, OblUepHU n acoumnpaHu npegnpuaTua, KnkovoB yrnpaBJieHCKNU

nepcoHan, v Apyru onucaHu no-gony.

AKO He e Uu3pU4HO ynomMeHaTo, TpaH3akuunmte CbC CBbp3aHW Nua He Ca M3BbpLUBaHU Mpu cneuumanHu ycrnoBua U He ca

npegoctaBAHU NN nony4yaBaHU HUKAKBM rapaHunn.

Caenku ¢ AbLepHU NpeanpuaTUs

MokynKkn Ha CTOKW U ycryru
- NMOKYMKW Ha ycnyru
- CobTyepHm ycnyrm
- Peknama
- NMOKYMKM Ha CTOKN
- Odmc KoHCyMaTVBU
- MuBeHTap
- KOMMOTBPHU KOMMOHEHTH
MNokynka Ha OMA

Mpopax6a Ha CTokW 1 ycnyrn
Mpopax6a Ha ycnyru

- O6nayHu ycnyrm

- AOMUHUCTPaTUBHU, CYETOBOAHM YCNyrn

- Haemn

- KoHcynTaHTCkm yenyrm

- MNpopax6a Ha NuLeH3n

- TexHn4yecka nogapbxka

- MapkeTuHr 1 peknama

- CodbTyepHu ycnyru
Mpopax6a Ha cTokn

- KoHcymatumeu

- MonyyeHun genoantn

- Bb3cTaHoBeHU nonyyeHn 4eno3ntu
- MonyyeHn 3aemn

- Bb3cTaHoBeHU nonyyeHn 3aemu

- MpepoctaBeHn 3aemun

- BbacTaHoBeHM NpegocTaBeHn 3aemu

- NINXBW NO nony4yeHun 0enos3ntn
- INXBM MO nosfly4eHn saemun
- NNXBW NO NpeaocTtaBeHn 3aemun

CAaenku ¢ Apyrv cBbp3aHu nuua

Mokynku Ha ycnyrm
- NHTepHeT
- KoHcynTaHTCkm yenyrm
- AGoHameHTH
Mpopax6a Ha ycnyru
- AOMUHUCTPaTUBHU, CHETOBOAHU YCryrn
- Haemn
- KoHcynTaHTCkm yenyrm
- TexHuyecka nopgapbxKa
Mokynku Ha cToku
- KoHcymaTueum

- MNpepocTtaBeHn 3aemn

- Bb3cTaHOBEHW NpefocTaBeHn 3aeMu
- Nnxsu no nonyyeHn 4enosutu

- Jluxeu no npefocTaBeHn 3aemu

30.9.2022
Xun. nB.
(42)
1)
(%)
686
383
31
967
16
39
1400
(1 400)
(181)
34
(99)
)
20

30.9.2022

Xun. nB.

(27)

121

56

3

11

5

(295)

34

1)

6

CAenku ¢ Kno4yoB ynpaBrieHCKU nepcoHan

30.9.2021
Xun. nBe.

57

2000
(915)

(129)
160

(106)

18

30.9.2021
Xun. ne.

(13
(7
(€

112
35
1
11

4)

()
15

KniouoBuaAT ynpasJieHCKMN nepcoHar Ha ,D,py)KeCTBOTO BKItOYBA YneHoBeTe Ha CbBeTa Ha AnpekropuTte. B'b3HaI'pa)K,El,eHMﬂTa Ha

KNo4oBUA ynpaBieHCKX NepCoHan BKNYBaT CnegHnTe pasxoau:

30.9.2022 30.9.2021

Xun. nBe. Xun. nBe.

3annaTtu, BKMIOYUTENHO BOHYCKH (248) (223)

Pa3xoam 3a coumanHmn ocurypoBsku ()] (5)

O6wWwo BBb3HarpaxaeHus (255) (228)
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7/ [MEPCOHAITN EKOJ10TI' A

7.1 EKOJIOTUA

,Cvpma pyn XonguHr ALl oTcTosiBa M cnasBa aHraXMMEHTWTE CM B CbOTBETCTBME C HaLUMOHANHOTO 3aKOHOAAaTEeNcTBO B
obrnactta Ha onasBaHe Ha okorHata cpega. KomnaHusita npunara Mepku 3a pasgenHo cbbupaHe Ha oTnagbuuTe,
MVHUMMU3MPAHE, OMOI30TBOPSIBAHE M peLmKnMpaHe Ha 6utosuTe otnagbum. KoMnaHusTa crnps N3rnon3BaHeTo Ha nrnacTMacoBu
Yaium, KaTo Te 6s1Xxa 3aMeCTEHM C NoPLENaHOBU U CTbKMNEHM.

7.2 NEPCOHAI

,D,py)KeCTBOTO CYUTa, 4Ye HeroBute CNyXuUTenn Urpadt Kr4oBa posid B pa3BUTUETO Ha Herosuna Ou3HecC M NOCTUraHeTo Ha
obwute KoprnopaTuBHW Uenn 1 crnegosatesiHo otaena cneunanHo BHUMaHME Ha pa3BUTUETO Ha obuwa cTpaTterna u NoNIMTUKU
No OTHOLUEeHMEe Ha ynpaBlieHNeTo Ha HYoBEeLUKUTE pecypcu.

Monutuknte Ha ,,Cmpma prn XonguHr® Al B TOBa OTHOLUEHWE Ca HACOYeHW KbM CTUMynunpaHe Ha OTroBOPHOCTTa U
MOTMBUPAHOCTTA Ha NepcoHarna 3a U3NbJIHEHNETO Ha Bb3NOXXeHUTe My 3aJa4u U uenu.

[pyxecTBOTO 1 NpeAnpuaTUATa B rpynata npunaraT onpeaeneHn kputepum 3a noabop Ha nepcoHana u cuutar, 4ye pasnonarat
¢ ambuumoseH ekun ot npodecroHanmcTy, crnocobeH Aa npecneasa NOCTaBEHUTE CTpaTermvyeckn n onepatmeHn uenu. ,Crpma
pyn XonawHr Al nHBecTnpa B pasnuyHu nporpamu 3a obyyeHne Ha CBOMTE CRNyXWUTENU U NpeaocTaBs Ha CRyXUTEnuTe cu
Bb3MOXHOCTM 32 NPOdECHOHanHoO passuTue.

CrpykTyparta Ha nepcoHana Ha ,Cupma Npyn XonaguHr® Al uma cnepgHaTta guHamuka:

30.09.2022 30.09.2021

Cupwma Mpyn Xonguur Al Bpon Bpon
cnyxurenu Cnyxutenu

Ta 19 19
OYK 10 6
OBLLOo 29 25

OMUCAHME HA BCAKAKBU OONOBOPEHOCTWU 3A YYACTUETO HA CINYXWUTEIUTE B
KAMUTAJIA HA OPYXECTBOTO.

He cbluecTByBaT 4OrOBOPEHOCTU 33 yYaCTME Ha CIYXXUTENM B KanuTana Ha [pyxecTsoTo.

8/ PNCKOBWU ©AKTOPU

Llenu n nonutnka Ha PBKOBOACTBOTO NO OTHOLWEeHUe yrnpaBrieHne Ha pucka

,D,py)KeCTBOTO € M3NOoXEeHO Ha pas3nunyHu BMOOBE pUCKOBE MO OTHOLUEHWEe Ha CbVIHaHCOBVITe CU UHCTPYMEHTW. Han-3Haunmute
CbI/IHaHCOBI/I PUCKOBE, Ha KOUTO € U3JTOXXEeHO ﬂpy)KeCTBOTO Ca nasapeH puck, KpeguTteH pUCckK U NMKBUAEH PUCK.

YHpaBneHmeTo Ha puCka Ha D,py)KeCTBOTO Ce ocCbllecTBABa OT UeHTpanHata aAMUHUCTpauua Ha ,D.py)KeCTBOTO B
CbTPYyOHUYECTBO CbC CbBeTa Ha OnpeKkTopuTe. anIOpIATeT Ha PbKOBOACTBOTO € [a OCUrypu KpaTkoCpO4YHUTE U CpedHOCPOYHN
napn4yHU NOTOLK, KaTO HaManu n3naraHeTo cu Ha CbI/IHaHCOBI/I nasapu.

,D,py)KeCTBOTO He Cce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha d)MHaHCOBI/I aKTUBU 3a CNeKynaTuBHU Lenn, HUTO NbK n3gasa onuun.

Haii-cbLyecTBeHNTE hMHaHCOBY PUCKOBE, Ha KOMTO € 3noXeHo [IpyecTBOTO, ca onncaHu no-Aorny.
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8.1 AHanus Ha nasapHuA pUckK

BcneacTtene Ha n3nonssaHeTo Ha PUHAHCOBU WHCTPYMEHTU D,py)KeCTBOTO € U3NOXEeHO Ha nasapeH pPUCK U NO-KOHKPETHO Ha
PUCK OT NMPOMEHN BbB BanyTHUA KYpPC, JNIMXBEH PUCK, KAKTO U PUCK OT NMPpOMAHaATa Ha KOHKPETHU LieHW, KOeTO Ce AbIDKM Ha
onepaTvBHaTa 1 UHBECTULMOHHATA AEMHOCT Ha upy)KeCTBOTO.

8.1.1 BanyTteH puck

Mo-ronsiMata yacT OT caenkuTe Ha [pyXecTBOTO ce OCbLUeCTBABAT B Gbirapckv neea. YyxaecTpaHHUTE TpaH3aKumu Ha
[pyxecTBOTO, AEHOMUHUPAHW NaBHO B LATCKX Jonapu, uanarat [pyXecTBOTO Ha BanyTeH puck. 3a ga Hamanu BanyTHusi
puck, OpyxecTBOTO crefu napuyHUTE MoTouM, KOUTO He ca B Gbnrapcku nesa. o npuHUMN MMa OTAENHM Mpouenypu 3a
yrnpaBrieHe Ha pucka 3a KpaTKOCpouHUTe (A0 6 Meceua) WM OBbNrOCPOYHUTE MAPWYHM MOTOLUM B 4YyAecTpaHHa BanyTa. B
cnyyauTe, KOoraTo CymuTe 3a NnnaiiaHe v nonyvyaBaHe B ONpeaeneHa BanyTta ce o4akea Aa ce KOMreHcupaT B3avMHo, TO Torasa
He ce Hanara AOMbIIHATENHO XeMKnpaHe.

8.1.2. JlnxeeH puck

MonutukaTta Ha [py>XecTBOTO € HacoveHa KbM MWHUMU3NPpaHEe Ha MUXBEHWA PUCK MPW ABITOCPOYHO MHaHCupaHe. 3aToBa
OBbNrOCPOYHUTE 3aeMu ca OBUKHOBEHO C buKcMpaHu nuxeeHu npoueHTu. Kbm 30 centemBpu 2022 r. [pyXecTBOTO He e
M3MOXEHO Ha PUCK OT MPOMSsIHA Ha MasapHWTe NWUXBEHW MPOLeHTU no GaHkoBWTe cu 3aeMu. Bcuuku dmHaHCOBKM akTmBK K
nacuem Ha [pyXeCTBOTO ca C PMKCUPaHN MUXBEHN NPOLIEHTU.

8.2 AHanus Ha KpeauTHUA PUCK

KpeauTHWsT puck npeacTaBnsiBa pUCKbT AafeH KOHTPareHT Aa He 3annaTty 3aab/hHKeHUeTo cv KbM [pyxecTBoTo. [pyecTBoTo
€ W3MNOXEHO Ha TO3W PUCK BbB Bpb3Ka C PasnMyHM (PUHAHCOBM WMHCTPYMEHTW, KaTO Hamnp. Npu NpeaocTaBsAHETO Ha 3aemu,
Bb3HWUKBaAHE HA B3eMaHWsi OT KIIMEHTU, Aerno3upaHe Ha cpeacTsa u apyru. ManaraHeTto Ha [pyXecTBOTO Ha KpeauTeH pUCK e
orpaHu4eHo Ao pasMepa Ha 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTVMBU, NPU3HATU B KPasi Ha OTYETHUS Nepuoa,

[pyXecTBOTO pefoBHO criedu 3a HeM3MbIHEHWMETO Ha 3aQbIKEHUSTA Ha CBOM KIMEHTU U APYMY KOHTPAreHTU, YCTaHOBEHM
VHOMBMAOYANHO WAW Ha rpynW, W U3Mon3Ba Tasu MHOPMauMsi 3a KOHTPON Ha KpeduTHUst puck. KoraTto pasxoauTe He ca
npekaneHo BMCOKMW, ce HabaBAT U M3NoN3BaT AaHHW 3@ KPeaWUTEH PENTUHT OT BbHLUHW U3TOYHULUM U/MNK (hUHAHCOBM OTYETU Ha
KMUEHTUTE U OpYruTe KOHTpareHTW. MonuTuka Ha [pyXecTBOTO € Ja M3BbpLUBA TPaH3aKUMKM CaMo C KOHTpareHTu ¢ oobp
KpeauTeH PeTUHT. PBbKOBOACTBOTO Ha [IpyXeCTBOTO CUMTa, Y€ BCUYKM ropecrioMeHaT! (hMHaHCOBW akTUBM, KOUTO He ca Gunu
obesLeHsiBaHM UK ca C HAaCTbNWUM Nafex npe3 NpeAcTaBeHUTe OTYETHU Nepuoam, ca (hMHaAHCOBM aKTMBM C BUCOKA KpeauTHa
OLIEHKa.

[pyxecTBOTO He e NPefoCcTaBsAno (YMHAHCOBUTE CU aKTUBK KaTo obe3neveHne no Apyru COernku OCBeH kaTto obesneveHue Ha
nony4yeHu 6aHKOBU 3aeMW.

Mo oTHOLWEHNE Ha TbProBCKUTE U APYrN B3EMaHWsA [py>KeCTBOTO HE € U3NOXEHO Ha 3HaYUTENEeH KPeaMTEH PUCK KbM HUTO eauH
OTAENEeH KOHTPareHT Unu KbM rpyna oT KOHTPareHTn, KOMTO UMAT CXOAHW XapakTepUCTUKW. TbProBCKUTE B3EMaHUs ce CbCTOAT
OT Manbk 6pon KnNMeHT B eaHa UHAYCTpUK 1 reorpadpckm obnactu. Ha 6a3aTta Ha uctopuyeckn nokasaTenu, pbKOBOACTBOTO
cynTa, Ye KpeauTHaTa OLeHKa Ha TbProBCKW B3EMaHWsi, KOUTO He ca C M3TeKbI nagex, e Aobpa.

KpeauTHWST pyUck OTHOCHO Mapu WM NapuyHW eKBMBANEHTU Ce CYMTa 3a HECbLUECTBEH, Tbil KaTo KOHTpareHTUTe ca 6aHku C
nobGpa penyTauus U BUCOKa BbHLUHA OLEHKA Ha KPeaUTHUS PENTUHT.

8.3 AHanus Ha NMKBUAHUA PUCK

JINKBMOHWMAT pUCK NPeACTaBnsBa pUCKbT [py>KeCTBOTO [Aa He MOXe [a noracu CBouTe 3agbibkeHus. [pyxecTBOTO nocpeia
HYXXOMTE CU OT NMUKBMOHM CPeACTBa, KaTo BHMMATENHO crneau nnaliaHusTa no noracuTerniHUTE NnaHoBE Ha AbMroCPOYHUTE
(PUHAHCOBU 3a4bIMKEHNS!, KaKTO U BXOASALIMTE U U3XOASALM NapUYHU NOTOLM, Bb3HUKBALLWM B XOA4a Ha onepaTuBHaTa OEWHOCT.
HyxauTe oT NUKBMAHW CPEACTBA Ce CreadaT 3a pasnvMyHu BPEMEBU NEPUOaN - eXXEAHEBHO N eXeceqMUYHO, KakTo 1M Ha 6asaTa
Ha 30-gHeBHM NporHo3n. Hyxxaute oT NMKBUAHW CPeACTBa B ObMrocpoydeH nnax - 3a nepvoau ot 180 1 360 gHu, ce onpenensT
MeceyHo. HyxauTe oT napuyHu cpefcTBa Ce CpaBHsSIBAT CbC 3aeMWUTe Ha pasnofiokeHune, 3a Aa 6baaT yCTaHOBEHU U3NULIbBLUN
wnu geduumutn. To3n aHanus onpegens Aanv 3aeMuTe Ha pasrorioXeHWe Lie ca AO0CTaTbYHK, 3a A MOKPUAT HyXauTe Ha
[pyxecTBOTO 32 Nepuoga.

[pyxecTBOTO AbpxU Napu B 6poii, 3a Aa nocpella NUKBUAHUTE cu Hyxam 3a nepuoau ao 30 aguun. Cpeactea 3a 4bNrOCPOUHUTE
TNIMKBUAOHWU HY)XOM Ce OCUrypsiBaT Ypes 3aemu B CbOTBETHUA pasmep U npoaaxba Ha AbNrocpoyH (PUHAHCOBU aKTUBMU.

dPuHaHCOBMTE aKTUBMU KaTo cpencTBO 3a ynpaBlieHUe Ha NMIMKBUOAHUA PUCK

I'Ipvl OoUeHABaHeTO N ynpaBlieHMeTO Ha JNMUKBUOHUA PUCK ,Elpy)KeCTBOTO OT4UTa OYakBaHUTe Napu4yHU NoToun OT CbI/IHaHCOBVI
WHCTPYMEHTU, No-cneunasniHo Hann4dHnuTe napu4Hn cpeactea U TbpProBCKN B3eMaHUA. HannyHute napuyHn pecypcu U TbproBCku
B3€MaHUA He HaaBULWABaT 3HAYUTENTHO TEKYLLUTE HYXOWN OT U3XO4AL NapU4eH noTok. CbrnacHo cknoyeHuTe A0roBopu BCUYKK
Napun4yHM NOTOUU OT TbProBCKN U OpYrn B3eMaHua ca Ab/MKUMKX B CPOK A0 LWeCT Mecela.
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9/ NHOOPMALMA 3A CbBUTUA N TTOKASATEJIIA

C HEOBUYAEH 3A [OPY>XXECTBOTO XAPAKTEP,
NMALL CblWECTBEHO BJIIMAHUE BbPXY
OEMWHOCTTA MY, U PEANN3UPAHUTE OT HEIO
NPUXOAN N N3BBPLWIEHN PA3XOOW, OUEHKA HA
BIMAHWNETO WM BbBPXY PE3YINTATUTE T1PE3
TEKYWWA NMEPNOA.

Hsma cbbuTtna 1 nokasatenu ¢ HeobunyaeH 3a APYXEeCTBOTO XapakTep, MMallX CbLLeCTBEHO BJIUAHNE BbPXY AenHocTTa My, n
peanu3npaHnTe OT Hero Npnuxoan n n3BbpLUEHU pa3xoan; oLeHKa Ha BNUAHMETO UM BbpXYy pe3ynTtaTtute npes Tekywuna nepuoa.

10/ NHOOPMALNA 3A COEJIKWN, BOOAEHU

N3BBbHBAJIAHCOBO - XAPAKTEP W BWU3HEC UE/N,
MOCOYBAHE ®UNHAHCOBOTO BB3OEWCTBME HA
COENKUWTE BbBPXY [OEWHOCTTA, AKO PUCKbT WU
NONSUTE OT TE3W CAOENKN CA CbWECTBEHW 3A
AOPYXXECTBOTO W AKO PA3KPUBAHETO HA TA3U
NHPOPMALUMA E CBbWECTBEHO 3A OLUEHKATA HA
PNHAHCOBOTO CbCTOAHUE HA OPY>XECTBOTO.

Hsama coenku, BogeHu n3BbHOanaHcoBo.

11/ AHAIN3 N OLUEHKA HA TIOJIMTUKATA OTHOCHO

YMNPABJIEHWETO HA ®NHAHCOBUTE PECYPCU C
NMOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCJ1Y)>KBAHE HA
SAOBIDKEHUATA, EBEHTYAJIHUTE 3ATMNJIAXU U MEPKW,
KOUTO AOPYXECTBOTO E TIPEATNPUEN UM TNPEOCTOU
OA TPEAOMNPUEME C OI'TMEL OTCTPAHABAHETO NUM.

YnpaBrneHneTo Ha (hMHAHCOBUTE Pecypcu € MOAYMHEHO Ha WM3UCKBAHETO 3a AOCTMraHeTo Ha MakcumarHa edqeKTUBHOCT C
e[HOBPEMEHHOTO CbOMoaaBaHe Ha CPOKOBETe 3a MnaliaHe AOroBOpPeHU KakTo C AOCTaBuMuM, Taka U C KnueHTu. Tosa
0O3HayaBa NPeMMYLLECTBEHO U3Mon3BaHe Ha COBCTBEHU CPefCcTBa, KOETO BOAM A0 NO-Marnku (UHaHCOBU Pa3xoay U pasxoaute
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3a nuxsu. OT gpyra ctpaHa, no To3M Ha4yuH ce 3anassa M 3Ha4nMM pe3epB OT HEeYyCBOEHU KpeauTu, C KOUTO mMorat aa 6baat
OGCJ'Iy)KBaHI/I KaKTO TeKyLUUn, Taka N MHBECTULMOHHU pa3xoau C, KOeTo ce NnoaabpiKa BUCOKa NMMKBUOHOCT Ha nnallaHuAaTa.

Bb3MOXHOCTTa Ha OpYXeCTBOTO 3a 06CryXBaHe Ha 3a4bMKEHUsITA ce U3passiBa C NokasaTenute 3a NIMKBUAHOCT B OMNUCAHUETO
Ha NUKBUOHUSA PUCK B HACTOSAWMS Aoknad. BuaHo oT cToHoCcTUTe Ha noka3atenute 3a nukeugHocT, Cupma pyn XonguHr AL
HsiMa npobnemu Npu nocpeLlaHe Ha 3agbiPKeHNsITa CU, KaKTo B CPEAHOCPOYEH, Taka U B OAbMrocpoyeH acnekT. [pyxecTBoTo
MMa perynsipHuM MocTbhneHus oT npofdaxba, CblUeBpeMeHHO non3sa M GaHKoBM OBbpApaddTM, KOETO My MNo3BossiBa Aa
ob6cnyxkBa 3aabiHKEHUsITA CY, KaTO YCEeLHOo yrpaBnsiBa hMHaHCOBUTE CU PECYPCU U HOPMAITHO U CBOEBPEMEHHO fia obcnyxBa
3agbimKeHnsTa cu.

12/ OUEHKA HA Bb3MO>XXHOCTUTE 3A PEAJIUSALINA

HA NHBECTUUMOHHNTE HAMEPEHUWA C NMOCO4YBAHE HA
PASMEPA HA  PASIMOJNATAEMATE  CPEOCTBA U
OTPA3BABAHE HA  Bb3MOXHWTE [NPOMEHU B
CTPYKTYPATA HA ®VIHAHCUPAHE HA TA3/ OEMHOCT.

PBHKOBOACTBOTO OLIEHSIBA, Ye € Bb3MOXHa peanu3auusita Ha MHBECTULMOHHUTE HaMepeHusi, AeKnapupaHu ¢ mpocrnekTa 3a
MbPBUYHO Ny6nnYHO npeanaraHe.

13/ NHOOPMALMA 3A HACTBIAIIN NMPOMEHW TPE3

OTHETHUNA TIEPMOO B OCHOBHUTE TMPUHUUIIA 3A
YMNPABJIIEHNE HA OPY>XECTBOTO W HA HEIOBATA
NKOHOMUWYECKA I'PYTIA.

Hama HacTbnunm NpoOMeHU npe3 OTYETHUA nepuos B OCHOBHUTE MPUHLMNU 3a yNpaBleHne Ha OPYXeCTBOTO WM Ha HeroeaTa
MKOHOMUYECKa rpyna.

14/ NHOOPMALIA 3A OCHOBHUWTE

XAPAKTEPUCTUKN HA TIPUNTATAHWTE OT OPYXECTBOTO
B NMPOLIECA HA N3FOTBAHE HA ®MUIHAHCOBWTE OTYETU
CNCTEMA 3A BbTPEWEH KOHTPON W CUCTEMA 3A
YTPABJIEHWE HA PUCKOBE.

FPeLKn U HeBepHN N3NOXEeHUA, OONyCHATU B pe3ynTaT Ha
OencTBus Ha cyeToBofgHaTta cuctema. B Ta3n Bpb3ka

Cnopen Gbnrapckoto 3aKOHOAATENICTBO PLKOBOACTBOTO
crneaBa [da M3rOTBA MEXOMHEH [OoKnad 3a OenHocTTa,
KaKTO M (PMHAHCOB OTYEeT 3a BCSKA TpPMMecedeH nepuoa,
KOWTO f[a [f[aBa BspHA M YecTHa npeactasa  3a
(HPMHAHCOBOTO CbCTOsIHME Ha [lpy)KecTBOTO KbM Kpasi Ha
rogvHaTa, 3a yHaHCOBUTE pe3ynTaTy oT AelHoCTTa U 3a
napuyHuMTe MoOTOUM B CbLOTBETCTBME C MpUnoXumara
cyeToBogHa pamka. OTroBOPHOCTTa Ha PbKOBOACTBOTO
BKIMIOYBA U NpunaraHe Ha cuctema 3a BbTPelleH KOHTPOr
3a npepoTepaTsABaHe, paskpuBaHe W UM3NpaBsiHe Ha

@”prma Fpyn Xonauur” Al
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PBKOBOACTBOTO CMasBa CliedHUTE OCHOBHW MPUHUMNW B
CBOsiTa AENHOCT:

npuabpxaHe KbM onpegeneHa ynpaBlieHCKa WU
C4YeTOBOAHA NMONUTUKa, OrnoBecTsABaHa BbB (bVIHaHCOBI/ITe
oT4eTH;

n3BbpLIBaHe Ha BCUYKMN onepauun B CbOTBETCTBMNE

CbC 3akOHOBUTE U NOA3AaKOHOBUM HOPMATUBHW aAKTOBE;
oTpassaBaHe Ha BCUYKN cbouTUSA n onepauuun
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CBOEBpPEMEHHO, C TOYeH pa3mep Ha CymuTe B
noaxoaswwmTe

- CMETKM U 3a CbOTBETHUA OTHETEH nepuon, Taka 4e Oa
no3BoNiABaT U3roTBAHETO Ha (t)MHaHCOBVITe oT4eTn B

CbOTBETCTBME C KOHKPETHO 3ajajeHaTta cyeToBoAHa
pamka;

- CnasBaHe Ha npuHUMNa Ha npegnasnmeBoCTTa  nNpu
oueHkata Ha aktueute, nacueute, npuxoaute "
pasxoguTe;

- YCTaHOBABaHE U rnpekpaTtdaBaHe Ha U3aMaMu U rpeLlku;

- MbJTHOTA M NPaBUINHOCT Ha cHeToBOAHATa VIH(t)OpMaLI,VIFI;

15/

NHOOPMALINA

- U3rOTBSIHE Ha HagexaHa dumHaHcoBa MHdOpMaLus;

- NpuabpXaHe KbM MeXAyHapogHWTe cTaHgapTv 3a
MHaHCOBa OTYETHOCT W CrnasBaHe Ha MpuHUMNA Ha
[OencTeaLlo npeanpuaTue.

MexXanHHUST nHansnayaneH puHaHCOB OTYET € CbCTaBeH
npu cnassaHe Ha MpUHUMNA Ha AercTBalo npeanpuaTme
KaTo ca B3eTU npeaBua BBL3MOXHWTE edekTn ot
npoAbKaBaloTO Bb3AeNCTBME Ha naHaemusAta  oT
KoBua-19 un craptupanata nbnHomawiabHa BOeHHa
VMHBa3us B YkpaiHa.

MNpe3 oT4eTHUA nepuop He ca HaCTLNUNW NPOMEHMU B
OCHOBHUTE MPUHUMNM Ha ynpaBneHue Ha “CUPMA
“rPYN XONAWHI AL.

3A NMPOMEHNTE B

YMNPABUTENHUTE W HAO3SOPHUTE OPIFrAHW T1PE3
OTHETHNA PNHAHCOB MNEPNOL,.

Hsima npomeHu npe3 pasrnexaaHusi nepuoa.

16/

NHPOPMALIVA

3A WSIMNON3BAHETO HA

CPEOCTBATA OT N3BbPWEHA HOBA EMWCUA LUEHHU
KHWXA NMPE3 OTYETHUA NMEPUOM.

I'Ipea OTYETHUA Nepuoa He Cca U3nonsesaHu cpeacTtea OoT HoBa eMUCKUA.

17/ AOAHHW  3A  OUWPEKTOPA 3A BPB3KM C
NMHBECTUTOPA, BKIMIOYUTEJIHO TEJIE®OH N AOPEC 3A

KOPECMNOHAOEHUWA.

Cranucnas TaHyLweB

byn. ,Llapurpapacko woce® 135, eT. 3
Codpus 1784

ir@sirma.com

TenedoH 3a Bpb3ka: +359 2 976 8310

O”prma Fpyn Xonauur” Al

www.sirma.bg
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18/ MNMPOMEHW B LEHATA HA AKLUMATE HA OPY>XECTBOTO

UCTOPUYECKA UHPOPMALIUA N PUHAHCOBU KOEPULIMEHTA AV

[] cpenwonperernena uexa [4 Liena na satBapsive
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MasapHa KanuTanu3auua: 44 520 389 BGN xbm30.09.2022r. ROA 0.02  ROA cons 0.02
HauanHa yeHa 0.4395 | BGN - 01.01.2022 | |ROE _ 0.02 | ROE cons » 0.04
MocnegHa LeHa 0.7500 BGN - 30.09.2022 | | ROA/EBIT 0.02 ROA/EBIT cons 0.03
Makc. uexa 0.8450 ' BGN - 13.09.2022 | | ROE/EBIT 0.03  ROE/EBIT cons » 0.05
Mu=. ueHa 0.4006 ' BGN ' d 25.01.2022 | | Asset turnover 0.05 | Asset turnover cons 0.47
[poueHTHO U3MeHeHue 2| % ' +70.6485 Current ratio » 0.21 | Current ratio cons 1.09
CTOMHOCTHO U3MeHexne - BGN +0.3105 D/A . 0.30 D/Acons 0.28
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19/ croenmus CNEL KPAA HA OTYETHUA
NEPKVON

YcnoxHeHa MexxayHapogHa o6¢cTaHOBKa

CrapTtupanata Ha 24 cdeBpyapu 2022 r. u npogbrikaBalla U KbM MOMeHTa Ha nybrnvkyBaHe Ha HacTosLWMSA AoKnaz
nbiHoMallabHa BoeHHa UHBa3us Ha Pycus Hag YkpaiHa npeaussuka WMPOK MeXAyHapoAeH OT3BYK W 3acerHa B pasnuyHu
acnektu ctpaHuTe B EBpona. O4yakBaHETO € BOEHHUSIT KOHIMKT a ce 0Tpasu HEraTMBHO U [la 3acerHe B eHa unu gpyra
cTeneH BCUYKKN BU3HECHU.

3agbnboyaBaHeTo Ha BOEHHUTE AencTBUs Mexay Pycus n YkpaiiHa, HanaraHeTo Ha CaHKLMWU U OrpaHnUYeHns OT cTpaHa Ha
EBponerickusi cbro3, CALL, Kanaga, Benukobputanus n gpyru abpxasu cnpsmo Pycusi, PyckaTta ueHTpanHa 6aHka, KpeamTHu
VNHCTUTYLMW, KOMMNaHUW, (OU3NYECKV NULA, KaKTO 1 3aTBapSHETO Ha pyckuTe 6opcu, Npean3BUKBaT 3HAYUTENHN CbTPECEHWS,
NOBCEMECTHO Ha huHaHCcoBUTE Nasapu. [JpyXecTBOTO HAMa Npsika ekcnosnums Kbm YkpanHa nnu Pycus. Bb3genicteueto
BbpXy obLiaTa MKOHOMUYecKa cuTyaums obave moxe Aa npeanasnka HEOH6XOAMMOCT OT npepasrnexgaHe Ha HAKOW 3anoxeHu
AonyckaHusi n npeueHkn. CblueBpeMeHHO, MHMNAUMOHHNAT HAaTUCK MPOABbIDKaBa Aa Ce 3acunea, Kato BOEHHUTE AENCTBUSA U
NMOBULLEHNTE KOTUPOBKM Ha BCUYKW CYPOBUHM, CE OYaKBa AOMbIHWUTENHO Aa o YCUNAT.

CucTemaTuyHNTE PUCKOBE AEeNCTBaT M3BBH [lpyKeCTBOTO, HO OKasBaT KI4OBO BNMSAHNE BbPXY AeNHOCTTa My. Tesu puckose
Ca xapaKkTepHu 3a Lienus nasap U He moraT Aa 6baaT usberHati 4Ypes AnBepcndmKaLms Ha pucka, Thid KaTo ca CBbP3aHu C
MaKpoMKOHOMUYeckaTa obcTaHoBKa, NnonuTUyeckaTa cUTyaumsi, permnoHanHoTo passuTue v ap.

CBbp3aHM C BOEHHUSA KOHMIUKT MKOHOMUYECKUTE CaHKLMW, HamnoxeHu Bbpxy Pycusa ot CALL u EC, BeposTHo Guxa mornu ga

NoBNUSAST AeNHOCTTa Ha [IpyXecTBOTO, BbB Bpb3Kka C HEMpeKkTe Nocneamumn ot edekta Bbpxy AOBEPUETO Ha Br3Heca u
notpebuTenuTe 1 Ha nasapuTe Ha CypPOBUHW.

Npap Codhuna

31.10.2022 M3nbnHuTeneH gupekTop:

LiBetaH AnekcueB
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