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[ToscHeHNss KbM  MeEXOWHHUA  MHOuBUAyaneH
donHaHCoB OTYeT

1. O6wa uHdopmauma 3a “Cupma Npyn Xonguur” Al

Cwvpma Mpyn XonguHr® ALl e XonavMHroBo ApYyXecTBo, pernctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnnceaHusaTa ¢ EMK 200101236.

Cepanuiie n agpec Ha ynpaBneHue: bvnrapus, obnact Codums (ctonuua), obwmHa CtonuyHa, rp.
Codpus, 1784, parioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

MpeomMeTbT Ha AEMHOCT Ha ApyxecTBoTo e: [lpugobuBaHe, ynpaBneHue, oueHka v npogaxba Ha
yyactua B 6Gbnrapckvm n YyxgectpaHHu pyxecTtsa, NpuaobvBaHe, oueHka v npofaxba Ha naTeHTw,
OTCTBMNBaHE Ha NULEH3N 3a MOM3BaHe Ha NaTeHTW Ha ApPYXeCTBa, B KOUTO XONOUHIOBOTO ApPYXECTBO
yyacTBa, hMHaHCUpaHe Ha OPYXEeCTBa, B KOMTO XONAUHIOBOTO APYKECTBO y4yacTBa, OpraHM3npaHe Ha
CYETOBOAHOTO OTYUTAHE M CbCTaBAHE Ha (PMHAHCOBM OTYETM MO pefda Ha 3aKoHa 3a CHETOBOACTBO.
OPYKeCTBOTO MOXe [a M3BbpLUBA M COOCTBEHA TbProBCKa AEWHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

AKLUMOHEPHUAT KanuTan Ha ApyXecTBOTO € B pa3mep Ha 59 360 518 nB., pasnpegeneH Ha 59 360 518
Opos 6e3HanMyHN NOMMEHHM aKLUM C HOMMUHAaNHa CTOMHOCT 1 NB.

KanutansT Ha ,D,py)KeCTBOTO e 6un NPOMEHEH MNpe3 roanHnTe, KakTo crneaBa:

[OaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 nB..
23.10.2014 . 49 837 156 nB.
22.10.2010 . 73 340 818 nB.
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
Henapu4HuTe BHOCKM B KanuTarna Ha [1py>xecTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasngasaly 29 (ABageceT U AeBeT) copTyepHU Moayna B pasmep Ha 61 555
838 nB.

e 81960 6post 0OMKHOBEHM MOMMEHHM akLmu OT kanuTana Ha "CUPMA TPYM" ALl, Apy>XeCTBOTO
peructpmpaHo B TbproBckusi pernctbp kbM AreHuusi no snuceaHuaTa ¢ EMK 040529004 B
pasmep Ha 11 734 980 nB.

¢ Hepswmxmmu nmotu - Etax 3 ot odpuc crpaga "UT - ueHtbp Odomc Ekcnpec” B rp. Cocpus, Oyn.
Llapurpagcko woce" N 135 cbe 3actpoeHa nnowy 796, 50kB.M., cbrn. HoTapuaneH akt 3a
nokynko-npogax6a Ha HeaBwkum MmoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r.
n Etax 5 ot ocuc crpaga "UT - ueHtbp Ocbnc Ekcnpec” B rp. Cocpus, 6yn. "Llapurpagcko
woce" N 135 cbe 3actpoeHa nnow, 281,81 kB.M., cbrnacHo HoTapuaneH akT 3a NOKynko-
npogaxba Ha HeaBwxkmuM nmoT N 86, Tom 4, per. N 10237, geno N 592 ot 23.12.2004 r. obwo
B pa3mep Ha 3 911 660 ns..
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 30.09.2022 r. pasnpegeneHneTo Ha akuMoHepHust kanuTan Ha “Cupma Mpyn XonauHr’ ALl e, KakTo
cneppa:

30.9.2022 30.6.2022
AKUMOHEpEH KanuTan 59 361 59 361
Bpont akumm (HommHan 1.00 neB) 59 360 518 59 360 518
OO0, 6poli Ha perMcTpupaHuTe akLMoHepn 1024 1042
KOpuanyeckn nuua 39 41
dusnyecku nuua 985 1001
Bpon akumu, nputexasaHu OT IOpUANYECKM Nuua 5357 458 5246 231
% Ha y4yacTue Ha topuanyeckm nuua 9,03% 8,84%
Bpon akumn, nputexxaBaHu oT hnsmyeckuTe nuua 54 003 060 54 114 287
% Ha yyacTue Ha umaundeckn nuua 90,97% 91,16%

Paanpe,u,eneHVleTo Ha Kanutara no akuunoHepwn, BKIl. npepasnpegeneHneTto Ha Yyd4acTueto
(HopmanmswpaH % y4yacTtne B KaﬂVITaJ'Ia) €, KaKTo cneaBsa:

AKuMnoHepu Bpoi akuumn Bpow akumm  HomwuHan HomuHanHa % B HopmanusupaHn
KbM KbM CTOMHOCT  KanuTana % B Kanutana
30.09.2022 30.06.2022

eopru MbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,89%
LiBeTaH Bopucos Anekcnes 4 965 753 4 965 753 1 nB. 4 965 753 nB. 8,37% 8,38%
Yaepap Benusapos Qumntpos 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,01%
BecenuH AnyeB Knpos 4 700 786 4700 786 1 nB. 4700 786 nB. 7,92% 7,93%
Mo lMNeTtpos MNMeTpoB 4 000 000 3955 000 1 nB. 4 000 000 n.. 6,74% 6,75%
OrHsiH NMnameHoB YepHoKOXeB 3741 620 3741620 1 nB. 3741 620 nB. 6,30% 6,31%
AtaHac KoctagnHoB Kupsikos 2 887 524 2 887 524 1 nB.. 2 887 524 nB. 4,86% 4,87%
Kpacvumup HesenuHos Boxkos 2534161 2534161 1 n.. 2534 161 nB. 4,27% 4,28%
Bnagumup MBaHoB Anekcues 2177 583 2 177 583 1 nB.. 2 177 583 nB. 3,67% 3,67%
PoceH Bacvunes BbpbaHoB 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,64%
Emununana Unuesa Vinvesa 1965 209 1965 209 1 n.. 1965 209 nB. 3,31% 3,32%
[esiH Hukonos HeHoB 1790 748 1790 748 1 nB.. 1790 748 ne. 3,02% 3,02%
Asop JTiogmunos [xoHeB 1292 746 1292 746 1 nB.. 1292 746 nB. 2,18% 2,18%
PoceH ViBaHoB MapuHoB 1265 795 1265 795 1 n.. 1265 795 nB. 2,13% 2,14%
MeTbp Hukonaes KoHspos 867 165 867 165 1 n.. 867 165 nB. 1,46% 1,46%
"Manpxykos" OO 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,45%
YMNo Oosepue” Al 802 126 802 126 1 nB. 802 126 nB. 1,35% 1,35%
YMNo "OCK Poguna" ALl 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,26%
AceH Kpymos HenunHos 641 349 641 349 1 nB. 641 349 nB. 1,08% 1,08%
lMbpsa duHarcosa bpokepcka 581 220 400 086 118, 581 220 ris. 0,08% 0,08%
Kbwa" EOOA
"Cupma ContowrbHe" AL 32 389 32 389 1 nB. 32 389 nB. 0,05% 0,05%
Opyru 11 330 087 11 556 221 1 nB. 11 330 087 ns.. 19,09% 18,97%
O6wo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

HOpMaJ'IVI3VIpaHVI$|T npoueHT y4yacTne B Kanutana npeacraendBa  yd4acTuMeTo B Kanutana Ha
OPYyXeCTBOTO HETUPAHO OT 06paTHO N3KyneHuTe cobCTBEHM akLUN.

Kbm 30.09.2022 r. “Cupma Mpyn XonguHr’ ALl nputexasa 84 846 6p. (30.06.2022 r. — 84 846 6p.)
COBCTBEHMN aKLMKN C HOMUHaNHa cTonHocT 84 846 nB. (0,14 % OT akUMOHepHUs kanuTan).

www.sirma.bg
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AKLMOHepUTe, NpuTexasalum Hag 5% OT kanuTana Ha OpYXeCTBOTO ca:

Bpon akumm kbM % oT kanutana HopmanusupaH %
30.09.2022 B KanuTana

AKuunoHepu
["eopru MbpBaHoB MapuHoB 5269 748 8,88% 8,89%
LiBetaH bopucos Anekcunes 4 965 753 8,37% 8,38%
Yaspap Bennsapos umutpoB 4 750 786 8,00% 8,01%
BecenuH AHueB Kupos 4 700 786 7,92% 7,93%
VBo MeTpos lMNMeTpos 4 000 000 6,74% 6,75%
OrnaH NnameHoB YepHokoxeB 3741620 6,30% 6,31%
Bpow akuum KbMm % oT kanutana HopmanusupaH %
30.06.2022 B KanuTana

AKumnoHepu
"eopru MNMbpBaHoB MapvHoB 5269 748 8,88% 8,89%
LisetaH Bopucos Anekcues 4 965 753 8,37% 8,38%
Yaspap Benusapos [umutpos 4750 786 8,00% 8,01%
BecenuH AHueB Kupos 4 700 786 7,92% 7,93%
Mo MNeTpos NeTpos 3955 000 6,66% 6,67%
OrHsH MNnameHoB YepHokoxeB 3741620 6,30% 6,31%

1.2. OpraHu Ha ynpaBrneHue

“Cupwma Mpyn XonguHr” Al e ¢ egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha AupekTopuTe.
CbBeTbT Ha anpektopute kbM 30.09.2022 r.* BkniovBa CreaHUTe YeHOoBe:

- Yaspap Benusapos Qumutpos

- UsetaH bopucos Anekcunes

- AtaHnac KoctaguHos Kupsikos

- Tleopru NMbpBaHoB MapuHoB

- BecenuH AHyes Kupos

- HAsop Jllogmunos [>xoHeB — HE3aBUCUM YIieH
- MapTuH BecenuHos NaeB — He3aBUCUM YneH
- [Mewno Bacwunes NonoB — He3aBUCUM YreH

- WoppaaH CtosiHoB Henes — He3aBUCHM HneH

MangaTtbT Ha CbBeTa Ha gupeKkTopuTe ce onpeaens B 2 rogMHu OT JaTaTta Ha BnncBaHe. MaHOaThT Ha
HacToswms CbBeT Ha gupekTopuTe € go 07.07.2024 r.

,D,py)KeCTBOTO ce npencrtasnasa OT U3NMBbJTHUTENEHUA ONPEKTOP - LlBeTaH BOpl/ICOB Anekcues.

*Ha 24.06.2022 r. OCA Ha ,Cupma pyn XonguHr ALl pewm:

a. OcBoboxaaBa oT ANTbXHOCT YneH Ha CbBeTa Ha anpektopute MNeTbp Bopucoe Ctates.
O. M36upa 3a uneHoBe Ha CbBeTa Ha ANpeKTopUuTe :

- BecenuH AHues Knpos

- Asop Jllogmunos [xoHeB- He3aBUCUM YneH Ha CbBeTa Ha anpekTopute

- MapTtuH BecenvHog NaeB - He3aBucuM urneH Ha CbBeTa Ha gupeKkTopuTe

- Meno Bacunes Nonos - He3aBrcKM uneH Ha CbBeTa Ha gupekTopuTe

C Bb3HarpaaeHue 1 MaHaaT, CbBrnagallym ¢ Bb3HarpaxaeH1eTo Ha HacTosAwuTe YneHose Ha Cl,
KOWUTO He ca U3MbMHUTENHN ANPEKTOPU, U MaHaaTa Ha HacToswWwmsa CbBET Ha AUpeKTopuTe.

www.sirma.bg
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Kbm CbBeTa Ha guMpekTopuTe ca uarpageHm cnegHute Komutetu:

- KomnteTt no nHBecTuummTe 1 PUCKA;

- KomuteT no Bb3HarpaxaeHusita — BbTpeELLEH OpraH, KOUTo He e n3dbupan ot OCA,;

- KomwuTteT no onoeecTsiBaHe Ha MHOPMaLMATA;
- OanTeH KoMUTET.

YyacTneTo Ha YneHoBeTe Ha Cﬂ, B Kanutalna Ha OpyXeCTBOTO €, KakKTO cregBa.

Bpo#n akuum Bpon % B kanutana HopmanusupaH

AKuunoHepu KbM akuum kbM HomuHan CTtonHocT KbM % B KanuTana
30.09.2022 30.06.2022 30.06.2022 kbM 30.06.2022

eopru MNMbpBaHoB MapuHoB 5269 748 5269 748 1nB. 5269748 nB 8,88% 8,89%
LiBetaH bopucos Anekcunes 4 965 753 4 965 753 1nB. 4965753 n8 8,37% 8,38%
Yaspap Bennsapos umutpoB 4 750 786 4 750 786 1nB. 4750786 ns 8,00% 8,01%
BecenuH AHuyeB Kupos 4 700 786 4 700 786 1nB. 4700786 n8 7,92% 7,93%
ATtaHac KoctagnHoB Knpsiko 2 887 524 2 887 524 1nB. 2887524 n8 4,86% 4.87%
Asop NMogmunos [IxoHes 1292 746 1292 746 1n8. 1292746 nB 2,18% 2,18%
MapTuH BecenvHos MNaeB 99 720 - 1 nB. 99 720 nB 0,17% 0,17%
WMoppaH CtosHos Hepnes 3433 3433 1 nB. 3433 nB 0,01% 0,01%
Mewno Bacunes Nonos 100 100 1 ne. 100 nB 0,0002% 0,0002%
O6uwo 23970596 23870876 23 970 596 nB 40,38% 40,44%

Mpes nepnoga 01.06.2022 — 30.09.2022 r. uneHbT Ha C MapTtnH BecenuHos MNaes e npngobun

99 720 akuumu OT KanuTana Ha OpYy>XeCTBOTO.

OpraHu3auMoHHa CTPYKTypa Ha rpynata Cupma

CtpykTypata Ha ['pynata BkntouBa Cupma Npyn XonauHr ALl kaTo OpYyXeCTBO — MalKa U MOCoYeHUTe

no-gony OpyKecTBa, KakTo credBa:

Edlu Ap Em CenlowsHe

CupmMa NHwypmex

EnzBlo Cucmemc

EnzBlo Cucmemc EnzBlo Cucmemc

Aamuncka AMepuka

EnzBlo Cucmemc

Onmomekem T

Cupma Al Ec Axku

Cupma lpyn

Cupma Megukoa

XoAguHe Cucmenc Cupra At Cu Ec

Aamukym
Cupma ConalowsHe

Cupma Bugrec
KoHcyamuHe

Ec eng Aoku
TexHonvgrku CopBucugy

Cupma Wa

()
b g

Cupma Mpyn MHk.

CalbHm

O
c
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OvepHute gpyxectsa Ha “Cupma Npyn Xongunr” Al ca:

MpeanpuaTtue CTOMHOCT Ha MpoueHT MpoueHT oT CTOMHOCT Ha MpoueHT MpoueHT oT
MHBeCTULMATa OT KanuTanoBUTe MWHBECTULMUATA OT KanutanoBuTe
KbM  KanuTtana npaBa KbM KbM Kanutana npaBa KbM
30.09.2022 KbM 30.09.2022 31.12.2021 KbM 31.12.2021

(B xun. nB.) 30.09.2022 (B xun. nB.) 31.12.2021
,Cupma ContowbHe” EAN 39 686 80,11% 100,00% 39311 77,71% 82,43%
LOHTOTEeKCT" A} 12 505 84,56% 100,00% 17 865 87,65% 90,44%
"CanbHT" Al 10 237 80,00% 80,00% 10 237 80,00% 80,00%
Cupma Mpyn UHk. 3471 76,30% 76,30% 3471 76,30% 76,30%
“Cvpma UHwyptex” All 914 55,00% 55,00% - - -
,Cupma Cu A" A} 106 80,00% 80,00% 106 80,00% 80,00%
,Cupma Megunkbn Cuctemc" AL 66 66,00% 66,00% 66 66,00% 66,00%
+EHrBio Cuctemc Cocoust” AL} 50 72,90% 72,90% 50 72,90% 72,90%
,Cupma En An” Al - - - 7 035 100,00% 100,00%

67 035 78 141

“Cupma Mpyn Xonguur” Al e ny6nunyHo ApyxecTBO cbrnacHo 3akoHa 3a nybnu4yHo npegnaraHe Ha
LeHHWN KHWXa.

BpoaT Ha nepcoHana kbm 30 centemBpu 2022 1. e 29 Aaywn, kKaTo 19 Aywn ca Cny>KUTenu no Tpygosu
porosopu 1 10 — no goroBopu 3a ynpasneHue.
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2. OcHoBa 3a U3roTBsiHe Ha MeXAWHHUA MHAUBMAYyaneH (puHaHCOB OT4eT

To3n mexaguHeH nHamesuayaneH UHaAHCOB OTYET 3a nepuoa ot AeseT Mmeceua o 30 centemspu 2022
r. e nsroteeH B cbotBeTcTBne ¢ MCC 34 ,MexauHHo domHaHcoBO oTumnTaHe”. Ton He Cbabpxa uanaTa
WHpopMaLns, KOATO Ce U3UCKBA 3a U3FOTBSAHE Ha MbITHM FOAWLIHN PUHAHCOBK O0TYEeTU cbrnacHo MCOO
W cnegga fa ce YeTte 3aeHo C roanHnga mHaHCcoB oTyeT Ha [dpyxecTtBoTo kbM 31 aekemepu 2021
r., M3roTBEH B CbOTBETCTBME C MexayHapogHuTe cTaHgaptu 3a dwmHaHcoBo otyutaHe (MCPO),
pa3paboTeHu n nybnukyBanu ot CbBeTa No MexayHapoaHu cietoBogHu ctangaptn (CMCC) n npuetn
ot EBponelickus cbto3 (EC).

MeXAMHHUAT PMHAHCOB OTYET € CbCTaBeH B GbNrapcku feea, KOeTo e pyHKUMoHanHaTa BasnyTta Ha
IpyxecTBOTO. BCUYkM cymu ca npeacTaBeHu B Xunaam neea (xus. ne.)(BKMHOYUTENTHO CpaBHUTENHaTa
MHcpopMaLmsi), OCBEH ako He € MOCOYEeHO ApYro.

PbkoBoacTBOTO HOCHU OTroBOPHOCT 3a CbCTaBAHETO N OOCTOBEPHOTO NpeacrtaBdaHe Ha VIH(bOpMaLI,I/IHTa
B HacToALunA (bVIHaHCOB OTYeT.

To3an wmexguHeH dUHAHCOB OTYeT € uHAMBMAyaneH. [pyXecTBOTO CbCTaBsA M MEXOUHEH
KoHconuaupaH (OMHaAHCOB OTYET B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a (bMHaHCOBO
otumtaHe (MC®O), paspaboteHn u nybnukyBaHu oT CbBeTa MO MeXAyHapOOHW CYETOBOAHMU
ctangap™m (CMCC) u npuetn ot EBponevickus cbto3 (EC), B KONTO MHBECTMUMNTE B AbLUEPHU
npeanpuaTUSa ca oT4yeTeHn U onoBecTeHn B cbotBeTcTBne ¢ MCPO 10 ,KoHconuampaHu dmHaHcoBM
oTyeTn”.

MeXaMHHNAT DMHAHCOB OTYET € CbCTaBEeH NPW Cna3BaHe Ha NPUHLMNA Ha AeMACTBALLO NPeanpusitTue u
KaTo ca B3eTu npeaBug Bb3MOXHUTE eeKkT OT NPOoL4bINKaBaLLOTO Bb3AENCTBUE HA NaHAeMusiTa oT
KopoHaBupyc KoBua-19, BoeHHMs1 KOHNUKT Mexay Pycua n YkpanHa, HapacTBallata MHdnauma u
apyrn.

B Te3n ycnosusi ppkoBoACTBOTO Ha [IpyKeCTBOTO Hanpasu aHanu3 u npeleHka Ha cnocobHoCcTTa Ha
OpyxecTBOTO Aa NpOObITPKM CBOATA AEWHOCT KaTo AeNcTBalo npeanpusatve Ha 6asa Ha HanuuHata
nHdopmaums 3a npegsmManmMoTo 6baelle 1 PbKOBOACTBOTO 04aKBa, Ye [pyKeCTBOTO MMa 4OCTaTbyHO
dhmHaHCOBM pecypcu, 3a Aa NPOAbIKM onepaTMBHaTa CvM AenHOCT B 6nnsko 6baelle 1 Nnpogbikasa
Aa npunara npuHuMna 3a AevcTealwo npeanpuaTve npu U3roTBAHETO Ha MHAMBUAYaNHUS UHAHCOB
oTuyer.

3. TMMpomeHu B cyeTOBOAHATa NONMUTUKA
3.1. Hoswu ctaHgapTu, Bne3nu B cuna ot 1 AsHyapu 2022 r.

OpyecTBoTO € Npueno cnegHNTe HOBU CTaHOAPTU, UBMEHEHUS U passicHeHus kbM MC®O, nagageHu
oT CbBeTa No MeXayHapoA4HW CYETOBOAHM CTaHAAPTW U ogobpeHn ot EC, KOMTO ca yMeCTHU U B
cuna 3a orHaHCOBUTE OTYETU Ha [pyXeCcTBOTO 3a roauHKS Nepuog, 3anoysall Ha 1 sHyapu 2022
r., HO HAMaT 3HAYUTENHO BNMSHUE BbpPXY (PMHAHCOBUTE pe3ynTaTu Unu No3nLun Ha [pyKecTBOTO:

- WNameHeHuns B8 MCPO 3 BusHec KombuHauum, MCC 16 MmoTu, malumHmu 1 ceopbxenus, MCC
37 MNpoBu3anm, ycrnoBHM 3a4bIMKEHMS U YCOBHM akTuBKM B cuna ot 1 aHyapu 2022 r., npuetu oT
EC

- lognwHu nopobpenns 2018-2020 r. B cuna ot 1 sHyapm 2022 r., npueTn ot EC

3.2. CTaHpapTh, U3MEHEHUs U pa3siCHeHWUsi, KOUTO BCe Olle He ca Bre3nu B cCUNa U He ce
npunaraT oT no-paHHa Aata ot [lpyXecTBoTo

Kbm pgatata Ha opgobpeHue Ha Te3n (PUHAHCOBM OTYETU Ca U3OAOEHU HSKOM HOBU CTaHAapTw,
N3MEHEHNS N pa3siCHEHNSA Ha CbLUECTBYBaLLMTE CTAaHA4APTU, HO HE ca BNE3NM B CUa UIn He ca npueTu
ot EC 3a chmHaHcoBaTa roamHa, 3ano4saila Ha 1 aHyapu 2022 r., u He ca OMnM NPUNOXEHU No-paHo
OT ApyXecTBoTO. He ce oyakBa Te Aa uMaT CbLUECTBEHO BNUSIHWE BbPXY MHAHCOBUTE OTYETU Ha
OpyxecTBoTO. PBbKOBOACTBOTO OYaKBa BCUMYKM CTaHOApTM M U3MeHeHuss ga O6bpaT npuetu B
cyeToOBOAHATa NONMTUKA Ha [pykeCcTBOTO Npe3 NbpBUsi NEPUOA, 3anoysaly cref AataTa Ha BNM3aHeTo
um B cuna. MNMo-gony e gageH CnUcbk ¢ MPOMEHUTE B CTaHA4apTUTE:
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- WNameHeHns B MCPO 17 3acTtpaxoBatenHu gorosopu B cuna ot 1 aHyapu 2023 r., npuet ot
EC

- WNameHeHns Ha MCC 1 [lpeactaBsaHe Ha duHaHcoBuTe oT4vyeTn, MCOO W3aeneHns 3a
npunoxexue 2: OnoBecTsiBaHe Ha CYETOBOAHM NONUTUKKM, B cuna oT 1 aHyapu 2023 r., npuetn
ot EC

- WN3smeHeHusa B MCC 8 CueToBogHa MOMMTUKA, MPOMEHM B CYETOBOAHMTE NPUOAM3UTEMHM
OLEeHKM u rpeLwkn: OnpegeneHne Ha CHETOBOOHW NPUONM3NTENHM OLEHKN, B cuna oT 1 aHyapu
2023 r., npuetun o1 EC

- WNameHeHnss B MCC 1 lNpeacTtaBsiHe Ha dmHaHcoBuTe otyeTu: Knacmndukaums Ha nacmeBuTe
KaTo TeKyLUM 1 HeTeKyLluum, B cuna oT 1 sHyapwm 2023 r., Bce olle He ca npuetn ot EC

- WNameHeHns B8 MCC 12 JaHbuu Bbpxy goxopa: OTcpoyeHUTe AaHbLM CBbP3aHU C aKTUBU U
nacusy NpPom3TUYaLLM OT eQUHNYHK TpaH3akuum B cuna ot 1 aHyapu 2023 r. Bce oLle He ca
npuetun ot EC

- W3meHeHua B MCPO 17 3actpaxoBaTenHu gorosopu: NbpBoHayanHo npunaraHe Ha MCOO
17 n MC®O 9 — CpaBHuTenHa nidopmauus B cuna ot 1 aHyapm 2023 r., BCe OLLe He ca NpUeTu
ot EC.

- WNameHeHns B MCPO 14 ,OTcpoyeHn CMETKI Npu perynmpann ueHn” B cuna ot 1 aHyapu 2016
r., Bce owe He ca npuetu ot EC

4. CyeToBOAHaA NONMTUKA
4.1. O0OwWwmM nonoxeHus

Hai-3aHauymmmnte CYETOBOAHW MNOSUTUKM, npunaraHn npu wu3rotBAHETO Ha TO3NM wMHOUBUAYyaneH
d)VIHaHCOB OTYHET, Ca npeacrtaBeHn no-gony.

MHLI,VIBI/ID,yaJ'IHVIﬂT d.)I/IHaHCOB OTHEeT € U3roTeeH Npu cnaseaHe Ha NpuHUMNnTe 3a oueHAaBaHe Ha BCUYKN
BMAOBE aKTUBMW, Nacueu, npuxoau u pasxogu cbrmacHo MC®O. ba3sute 3a oueHka ca OnNoBeCTeHU
I'IO,D,pO6HO No-HaTaTbK B cHeToBOAHATa NOJINTUKA KbM nHOUBUAOYaNHUA (i)I/IHaHCOB oT4erT.

Cnepnga fa ce otbenexu, Ye npu U3roTBSHETO Ha NPeACTaBeHUs UHAMBMAYyaneH UHaAHCOB OTYET ca
M3non3BaHW CYETOBOAHM OLEHKM W gonyckaHusi. Bvnpeku ye Te ca GasumpaHu Ha MHopmauus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM gaTaTa Ha UM3roTBsHe Ha (bMHAHCOBMS OT4YET, pearnHute
pe3yntaTtu mMorat Aa ce pasnuyaBaTt OT HarnpaBeHWUTE OLEHKU U JA0MNYCKaHWS.

4.2. NpeacTaBsiHe Ha UHAMBUAYaneH )MHaAHCOB OTYeT

WHaneBuayanHus UHaHCOBUAT OTYeT e npeacTtaBeH B cboTtBeTcTBMe ¢ MCC 1 [lMpeacrtaBsHe Ha
dMHaHCOBM OTYETK .

LpyXecTBOTO NpeacTaBs MHOMBMAYaANHUA OTYeT 3a Nevyanbarta unu 3arybaTta u apyrus BceobxsaTeH
[OXO[ B €UHEH OTYeT.

B otyeta 3a (uMHAHCOBOTO CBbCTOsIHME Ce MpPeAcTaBAT [Ba CpaBHUTENHW nepuoga, KoraTo
[pyxecTBOoTO npunara cYeTOBOAHA MNONUTUKA PETPOCMNEKTUBHO, MPEeuU3yncrnsiBa PeTPOCMNEeKTUBHO
nosvumm BbB (OPMHAHCOBUS OTYe UMW Npeknacuduumpa nosmumMn BbB PUHAHCOBMSA OTYET U TOBA UMa
CcbllecTBeH edekT Bbpxy nHdopmMaumaTa B oTyeTa 3a PUHAHCOBOTO CbCTOSIHWE KbM HayanoTo Ha
npeaxogHute nepuopu. NMpes 2022 r. ca npeacTaBeHn ABa CPaBHUTENHM NEpUOAa.

4.3. UHBecTMLUUM B AbLUEPHU NpeanpuUATUA

,D,'bLLI,epHVI npegnpuAaTna ca BCUYKM nNpegnpuaTnuda, KOMTo ce HamMmmpaTt nog KOHTpoJia Ha ,D,py)KeCTBOTO.
Hanuue e KOHTpO, KOorato ,D,py)KeCTBOTO € U3NO0XEeHO Ha, unn mMma npaBa BbpXy, NpoMeHnnBaTa
Bb3BPbLLAEMOCT OT CBOETO y4acTmne B nNpeanpuAaTtmneTo, B KOeETo € MHBEeCTUpaHo, N Ma Bb3MOXHOCT
Ja OKaxe Bb3gencraue BbpPXYy Ta3n Bb3BPbLAEMOCT nocpenctBOM CBOUTE MNpaBOMOLLNA BbPXY
npeaonpuaTneTo, B KOETO € WMHBECTUPaHO. B nHanenayanHua d)VIHaHCOB OT4HEeT Ha ,D,py)KeCTBOTO,
MHBECTULUMNTE B ObLUEpPHU NpeanpuaTna ce otymTart no cebecToMHOCT.

LpyxecTBOTO NpusHaBa AMBWUAEHT OT AbLUEPHO npeanpusTue B nedvanbarta unu 3arybata B cBoute
MHAMBUOYaNHU (UHAHCOBM OTYETH, KoraTo 6bae YyCTaHOBEHO NPaBOTO Aa Nosfyyn AUBMAEHTA.
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4.4. NUHBecTMLMM B acOLMMpPaHMN NpeanpuaTus
MHBECTULMNTE B CbBMECTHU NPEANpPUATUS Ce OTYMTaT No cebGeCTOMHOCT.

AcouunmpaHu ca Te3u NPeanpusiTUsl, Bbpxy KoUto [pyXeCcTBOTO € B CbCTOSIHNE [ja OKa3Ba 3HAYUTENHO
BINMSIHNE, HO KOUTO He Ca HUTO AbLUEPHU NPeanpUaTUS, HUITO CbBMECTHO KOHTPONMPaHU NpeanpuaTus.
MHBeCTMLMUTE B acoLmMmpaHn Npeanpusitus ce oTymTaT no LeHa Ha npugobreaHe.

,D,py)KECTBOTO npn3HaBa AMBUOEHT OT CbBMECTHO KOHTPOJIMPAHO npeanpuAatTune unn acouunpaHo
npeaonpuatTne B nevan6ara unm 3ary6aTa B CBOUTE nHauBuayasnHu (*)VIHaHCOBVI oT4yeTun, Korato 6bae
YCTaHOBEHO NpaBOTO MYy Aa nonyyn guBnaeHTa.

4.5. Caenku B YyXaecTpaHHa BanyTta

Cpoenkute B YyXOecTpaHHa BamnyTa ce OT4yuTaT BbB (PYHKUMOHanHaTa BanyTa Ha [pyxecTBOTO no
oduuymanHua obMeHeH Kypc KbM faTtaTa Ha cgenkarta (o0b6siBeHust pukeuHr Ha Bbbnrapcka HapoaHa
6aHka). [NevanbuTte n 3arydbute oT KypcoBM PasnNnKN, KOUTO Bb3HWKBAT NPY YPEXAaHETO Ha Te3U CAENKu
N NPEeoLEeHsABaHETO Ha NapuUYHUTE NO3ULMK B YYKAECTPaHHa BarnyTa KbM Kpas Ha OTYETHUSI NepPUOA,
ce npusHaeaT B nevyanbata wnu 3arybara.

HenapuyHuTe nosmuum, oueHsIBaHW MO UCTOpUYECKa LieHa B YyXAecTpaHHa BanyTa, ce oTyuTar no
0BMeHHUMA Kype KbM AataTa Ha caenkarta (He ca npeoueHeHn). HenapyuyHuTe nos3vumm, oueHsBaHmu no
cnpaBeAnvBa CTOMHOCT B YyXXAecTpaHHa BarnyTa, ce oT4MTaTt No 06MEeHHNSA Kypc KbM gartaTa, Ha KOsTo
e onpejeneHa cnpaseanvMeaTa CTOMHOCT.

BbnrapckmaT nes e omkcnpaH KbM €BpoTO B CboTHOowweHne 1 EUR = 1,95583 ns.
4.6. OTuMTaHe No cerMeHTH

,D,p)/)KeCTBOTO e npe,cl,anﬂTme-MaﬁKa, KOEeTO M3roTBA KoHconunaunpaH d)VIHaHCOB OTHET N CerMeHTHaTa
VIHd)OpMaU,VIﬂ Ce onoBecTtdaBa CaMO B KOHCOJ1ManpaHuA (*)VIHaHCOB OTYHeT.

4.7. Mpuxoaun

OcHoBHUWTE NpKxoau, KOUTO [py>KeCTBOTO reHepupa ca CBbp3aHn ¢ MPUXOAM OT nNpoaaxoun Ha ycnyru,
NpUXoam OT NUXBM, MPUXOAM OT Cby4acTusl, NpMxoan oT dUHaAHCUpaHe U ApYry NPUXOaM.

3a ga onpegdenu ganv v Kak ga npusHae npuxoau, OpyecTBOTO U3MNON3Ba CneaHnTe 5 CTbKU:

1) igeHTudmumpaHe Ha gorosopa C KnMeHT

2) NgeHTudmumpaHe Ha 3agbimkeHnsaTa 3a U3nbrHeHne

3) OnpepensiHe Ha ueHaTa Ha caernkarta

4) Pa3npeferneHne Ha LieHaTa Ha caenkaTta KbM 3abIDKeHuaTa 3a U3nbiHeHne

5) MNpusHaBaHe Ha NpMXOAMTE, KOraTo ca yAOBMeTBOPEHU 3aAbIKEHMATa 3a U3NbIHEHNE.

anXOﬂ,MTe ce npu3Haeat wnin B gageH MOMEHT UM C Te4YeHUe Ha BpPEeMeTOo, Korato Ui OokKaTto
,D,py>KeCTBOTO yOOBNETBOPU 3abJKEeHUATa 3a U3NbJIHEHUE, I'IpeXB'pr'IFIIZKVI obelaHnTe CTOKM Unu
ycnyru Ha CBOUTE KIMMEHTW.

,D,py)KeCTBOTO Npu3HaBa KaTo 3agb/DKEeHUA No A0roBop Bb3HaArpaxaneHue, nojly4eHo no oTHoWeHne Ha
HeyaoOoBMeTBOPEeHU 3aAdbl/KeHUA 3a U3NbliHeHWe U M npeacrtaBA KaTto Apyrn 3adbliDKeHUA B
nHaneBnayanHua oTyeT 3a (*)I/IHaHCOBOTO CbCTOSAHME. [0 ChLKUSA HAYMH, aKko ,upy)KeCTBOTO yooBneTBopu
3aabliKeHne 3a n3nbvliHeHune, npean aa nonyyun Bb3HarpaxngeHneTo, To npusHaea B nHOAUBUAOYyanHUA
OoT4eT 3a (*)I/IHaHCOBOTO CbCTOAHME UMK aKTUB NO orosopa, nin e3emMaHe, B 3aBUCMMOCT OT TOBa ganu
Ce N3NCKBa HeLWlo Apyro oCBeH onpeaeneHo BpemMe 3a nosfiydaBaHe Ha Bb3HarpaXgeHmeTo.

4.7.1. MNpuxopu, KOMTO ce NpPU3HABaT C Te4eHUe Ha BpeMeTo
. MNpepnocTtaBsiHe Ha ycnyru

Ycnyrute, npepoctaBsHM OT  [pyxecTBOTO, BKMYBAT crnegHUTe  ycrnyru: aboHaMeHTH,
aAMVHUCTPATMBHM, CYETOBOOHMW, KOHCYNTaHTCKM W adpyrn ycnyru. [puxoguTe oT ycnyrute ce
npu3HaBaT, Korato KOHTPOMbT BbPXY NOM3UTE OT MPeAoCTaBEeHUTE YCMyrute e NpexBbprieH BbpXy
nonseaTens Ha ycryruTe.
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4.7.2. Tpunxoau, KOUTO ce NpPU3HaABaT KbM onpeaeneH MOMEHT

Mpuxon ce npu3HaBa, KoraTo [pyXeCTBOTO € MNpexBbpAUO Ha KyrnyBada KOHTpona BbpXy
npegocTaBeHNTe akTnBU. CuUnTa ce, Ye KOHTPOMbT Ce MPEXBBLPISA Ha KynyBaya, KOrato KMMeHTbT e
npven aktuemTe 6e3 Bb3paxeHue.

4.7.3. TMpuxogu oT oTAaBaHe Noa4 HaeM Ha MHBECTULIMOHHU UMOTH

HaemHuaTt goxon ot O0roBopu 3a onepatnBeH JTIM3NHI Ce Npu3HaBa KaTto goxon no NMHENHUSA MeToA
3a CpOKa Ha JM3nHroeunAa Oorosop, OCBeH B CrlydaunTte, B KOUTO PBKOBOACTBOTO Ha APYXEeCTBOTO
npeueHun, 4e gpyra cMcteMHa Oasa OTpasdBa No-TO4MHO BpemMeBuA moaers, npu 4Yneto n3norfn3BaHe e
HamMarlieHa n3BJjie4eHarta nosida OoT HaeTuA akTuB.

4.7.4. TMpuxoau OoT NUXBU N AUBUAOEHTU

Mpuxoaute OT NUXBM Ca CBbP3aHU C JOrOBOPU 3a 3aeM W [eno3nTu, NpPefoCTaBeHW CbrnacHo
npeameTa Ha AEeVHOCT Ha XONMAWHIOBOTO [APYXKeCTBO. Te ce oTyMTaT TeKkywo no MeTtoda Ha
edeKkTMBHaTa NMxBea.

Mpuxooute OT AMBUOEHTM Ce MpM3HABaT B MOMEHTA Ha Bb3HWKBAHE Ha NPaBOTO 3a Morfly4aBaHe Ha
nnawaHeTo.

4.7.5. Mpuxogu ot huHaHCUpPaAHe

MbpBoHayanHo uHaHcMpaHWsTa ce oTyMTaT KaTo nMpuxoau 3a Gbaewm nepuoamn (dbuvHaHcupaHe),
KkoraTo MMa 3HauYuTenHa CUrypHocT, Yye [pyXecTBOTO LWie MNomny4ynm (UHAHCUPAHETO W Lie WU3MbIHU
yCroBUsATa, NPY KOUTO TO e oTnycHaTo. dMHaHcKpaHe, Lenswo Aa obesleTy JpyecTBoTo 3a TEKYLLO
Bb3HMKHANM pa3xoau ce NnpuaHaBa KaTo NpUXo B CbLUMS Nepuom, B KOMTO ca Bb3HWKHANM pasxoauTe.
duHaHcUpaHe, Uenswo aa komneHcupa [pyKecTBOTO 3a HanpaBeHW pasxodu no npuaobusBaHe Ha
aKTWBM, ce NpuU3HaBa KaTo Npuxop OT pMHaHCcUpaHe NPOoMopLMOHANHO Ha HaducneHaTa 3a nepvoaa
amMopTu3auus Ha akTUBUTE, NPUAOOUTY C NONYYEHOTO dMHAHCUpaHe.

4.8. AKTUBM 1 NAaCUBU NO [OrOBOPU C KINUEHTH

JpyxecTBOTO Npu3HaBa akTUBM W/UNK NacMBK MO OOTOBOP, KOraTo egHa OT CTpaHUTe Mo [oroeopa e
M3MbAHUMA 3a0bIDKEHUSTa CUM B 3aBMCUMOCT OT Bpb3kata Mexay AevHOCTTa Ha npeanpuaTMeTo u
nnawaHeTo OT KnueHTa. [pyKecTBOTO nNpeacTaBA oOTAenHo BCSKO Ge3ycrnoBHO NpaBo Ha
Bb3HarpaxaeHue kato B3emaHe. BaemaHe e Ge3ycrnoBHOTO MpaBO Ha MNPeAnpuATUeTo Aa Mosy4yu
Bb3HarpaxgeHue.

Macueu no 40rosop ce npusHasart B nHAuUBMAOYyalHNA OTHET 3a (bMHaHCOBOTO CbCTOAHUE, aKO KIMMEHT
3annawla Bb3HarpaxgeHume unn gpyxecrtsoTto nmMma npaBo Ha Bb3HArpaxgeHme, KoeTo e 6e3yCJ'IOBHO,
npeaon ga e npexebplieH KOHTPOJ1a BbpPXy CTOKaTa unu ycnyrara.

,D,F)Y)KeCTBOTO npun3HaBa akTuBU NO 4OroBoOp, KOraTto 3aabliKeHNATa 3a U3nbJiHeHMe ca yooBrieTBOpeHn
M nnawaHeTo He € OBbJIIKMMO OT CTpaHa Ha KInneHTa. AKTMB no 00roBop e npaBoOTO Ha npeanpuaTneTo
Oa nonyyn Bb3HarpaxgeHume B 3aMdAHa Ha CTOKUTe unun ycnyrmte, KOUTO nNpeanpuatmeTo e
NpexBbpIINIIO Ha KITUEHT.

Mocnepgsawo [pyxecTBOTO onpefdens pasMepa Ha obesueHkaTa 3a akTMeB Mo [Jorosopa B
cboTBeTcTBUE C MCPO 9 ,drHaHCOBU MHCTPYMEHTI.

4.9. OnepaTuBHM pa3xoau

OﬂepaTMBHI/ITe pa3xogun ce npu3HaBaT B neyan6ara nnm 3ary6aTa npn NnonN3BaHEeTO Ha yCcnyrute unun
Ha gataTta Ha Bb3HUKBAHETO UM.

,D,py)KeCTBOTO OoT4yuTa ABa BMAa pa3xoaun, CBbp3aHU C U3NbJIHEHNETO Ha AOroBopute 3a AOCTaBKa Ha
yCJ'IyrI/I/CTOKM/C KIMNEHTU: pa3xoamn 3a CKNntoyBaHe/ nocTuraHe Ha aoroesopa 1 pa3xogu 3a usnbiiHeHune
Ha goroBopa. Korato pas3xogute He OTroBapAT Ha yClloBUATa 3a pa3cpoyBaHe CblrfaCHO USUCKBAHUATA
Ha MC®O 15, cbwuTe ce NpU3HaBaT KaTo TeKywn B MOMEHTa Ha Bb3HUKBAHETO UM KaTO Hanpmmep He
ce ovakBa ga 6baaT Bb3CTaHOBEHU UMK nepnoabT HA pa3cpo4yBaHETO UM € OO0 edHa rognHa.
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CnepgHute onepatuBHM pas3xogon BUHaArM ce OoTpa3dABaT KaTo TeKylw, pa3xoa B MOMEHTa Ha
BBb3HUKBAHETO UM:

O6Lwm n agMMHUCTPaATUBHM pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KINUeHTa);

Paasxoan 3a Gpak Ha maTtepuanHu 3anacu;

Pa3sxogu, cBbp3aHu C U3NbIHEHME HA 3a0bIMKEHNETO;

Pasxogn, 3a KOMTO nNpeanpuaTMETO He MOXe [fa Onpedenu, JanuM ca CBbp3aHu C
YyAOBMETBOPEHO UMW HEYAOBNETBOPEHO 3aAbIDKEHNE 3a U3MbIHEHNE.

O O O O

Pasxogute 3a rapaHuum ce npusHaBat M Ce npucnagat OT CBbp3aHUTE C TAX NpoBuU3nK npu
NPpMU3HaBaHETO Ha CbOTBETHUA NpUXoa.

4.10. Pa3xoau 3a NUXBMX U pa3xoam Nno 3aemu
PasxoguTe 3a NnuxBu ce oTumTaTt TEKYLLO NO MeToda Ha edheKkTUBHATa Nnxea.

PasxoguTte no 3aemu OCHOBHO npeacTaBnsBaTt NUXBKM No 3aemuTe Ha [dpyxectBoTo. Bemukm pasxoam
no 3aemMu, KOUTO AMPEKTHO Morat ga O6baaT OTHECEHM KbM 3aKynyBaHETO, CTPOUTENCTBOTO UMM
NpoM3BOACTBOTO Ha €AMH OTroBapsiLy, Ha YCroBMsATa akTUB, Ce KanuTanuaupar npes nepuoaa, B KONTO
Ce OvyakBa aKkTMBBLT Aa ObAe 3aBbplUeH M NpuBEAEH B rOTOBHOCT 3a M3MoNn3BaHe unuv npogaxoa.
OctaHanute pasxogu MO 3aemMu criegBa da Cce fnpu3HaeaT KaTo pasxod 3a nepuoga, B KOWTO ca
Bb3HWKHaNM, B MHAMBMUAYanHUa OTYET 3a nedandaTa wunu 3arybata u gpyrusa BceobxBaTeH 4oxo4 Ha
pen ,PrHaHcoBM pasxoaun”.

Korato ca nonyyeHn 3aemu oes KOHKPETHO ueNneBO npegHasHa4YeHne un T1e Ca uM3non3BaHu 3a
I'IpVIﬂ,O6I/IBaHeTO Ha €4dunH OTroBap4ALll Ha ycrnoBudTa akTuB, padMepbT Ha pa3xoguTte no 3aemMun, KOuto
Morat ga ce Kanutanu3umpart, ce onpepend 4pe3 npunaraHe Ha npoueHT Ha Kanutanm3auma KbM
pas3xoauTte rno To3n aKTuB. np0Ll,eHTbT Ha Kanutanui3aumda € cpeHo npeterrneHara BesfiMdnHa Ha
pa3xoaute no 3aemMun, OTHECEHU KbM 3aeMnUTe Ha D,py)KeCTBOTO, KOUTO Ca HenoraceHu npes nepunoaa,
KaToO Ce U3Krn4aT 3aemMuTe, noflydeHun cneymnarnHo 3a uenmte Ha npmno6|/|BaHe Ha euH OTroBap4Ll Ha
yCrnoBuATa akTuB.

4.11. HemaTtepuanHu akTueu

HemaTtepuanHuTe akTuBW BKIOYBAT NPOrpaMHU NpoayKTU U NpaBa BbpXy COMTYepHU Moaynu. Te ce
oTyMTaT Mo LUeHa Ha npuaobuBaHe, BKMOYBALLA BCUYKU NNATEHN MUTA, HEBB3CTAHOBMMWU AaHbLU U
HanpaBeHWTE NpPeKkM pasxodu BbB Bpb3ka C MOArOTOBKA Ha akTWBa 3a ekcnroatauusi, Npu KOeTo
KanMTanuMaupaHuTe pasxoau ce amopTu3npaT Bb3 OCHOBA Ha NMHENHNS METOA Npe3 OLLEeHEHUsI CPOK Ha
MONe3eH XMBOT Ha aKTUBUTE, TbI KAaTO Ce CHMTA, Ye TON € OrpaHnyeH.

lNocnenBalloTo oueHsiBaHe ce Mn3BbpLIBa Mo uUeHa Ha I'IpVID,O6MBaHe, HamalnieHa C HaTpynaHuTe
amMmopTunlauun um 3ary6m oT o0be3ueHkKa. HanpaBeHMTe obe3LeHKNn ce oTyuTaT KaTo pa3xog un ce
npu3HaeaTt B nHOMBUAyalnHUA OTHET 3a neyan6ara nnm 3ary6aTa n aopyrn4a BceobOXBaTeH 0OXOA4 3a
CbOTBETHUA nepuoa.

MocnepBalwmTe pasxodun, KOUTO Bb3HMKBAT BbB Bpb3ka C HemaTepuanHute akTueu cnepf
MbpBOHAYanNHOTO UM Npu3HaBaHe, ce Npu3HaBaT B MHAMBUAYaNHUS OTYET 3a nevanbarta unu 3arybata
n opyrus BceobxBaTeH O0X0p 3a nepuroaa Ha TAXHOTO Bb3HMKBaHe, OCBEH ako GnarogapeHue Ha Tax
aKTUBBLT MOXE [a reHepupa noeeye OT MbpBOHAYanHo npeasuaeHuTe 6bAeLm NKOHOMUYECKMN MOM3n
1 KOraTo Teau pasxoam Morat HagexaHo Aa 6baaTt oLeHeHN U OTHECEHU KbM akTuBa. AKO Te3n YCIoBUs
ca U3NbJIHEHK, pa3xoauTe ce A06aBAaT kKbM cebecToMHOCTTa Ha akTuBea.

OctaTbyHaTta CTOMHOCT M MOMNE3HUAT XUBOT Ha HemMaTepuanHutTe akTuBum ce npeueHaBaTt OT
PBKOBOACTBOTO KbM BCAKa OTYETHA gaTa.

AMOpTI/I3aLI,I/IF|Ta ce N34yncnsaBa, KaTo ce U3Non3Ba NIMHENHUAT METOA BbpPXY OUEHEeHUA none3eH CPoK
Ha roaHOCT Ha OoTAeJIHUTE aKTUBWU, KaKTO cregBa:

e codTyep 5-20 rognHu
° apyrm 2-20 rognHu

Pa3sxoguTe 3a amopTu3aumsi ca BKIIHOYEHM B MHOMBUOYANHMSA OTYeT 3a nevanbata wnu 3arybata u
apyrus BceobxBaTeH [OXOA Ha pef ,Pasxoam 3a amopTtumsauus n obesueHka Ha He(hMHaHCOBU akTUBK®.
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Pa3xogu 3a Hay4YHO-M3cnegoBaTencka AevHOCT (Unn B Hay4YHO-M3cnegoBaTencka gasa no BbTpeLLeH
NPOEKT) Ce NpM3HaBaT KaTo pas3xoan B MOMEHTA Ha Bb3HUKBAHETO UM.

Pa3xoaute, kouTo MoraT Oa 6baaT OTHECEHM AOMPEeKTHO KbM pasata Ha paspaboTBaHe Ha
HemaTtepuarneH akTMB ce Kanutanuavpar, ako OTroBapAT Ha CNeaHNTE KpUTepUu:

° 3aB'prJJBaHeTO Ha HemMaTepuanHma aktmB € TeXHUYEeCKN U3NBbITHUMO, TaKa 4e TON aa 61:}3,9 Ha
pasnonoXeHWe 3a NonsBaHe Unu npoaaxoa;

e [IpyxecTBOTO Bb3HaMepsiBa Aa 3aBbpLUM HEMATEPUANHUSA aKTUB M Aa ro M3non3sa Unu npoaaae;

° [pyKecTBOTO MMa Bb3MOXHOCT [a U3Mnon3ea unu ga npogane HemaTepuanHust akTus,

° HeMaTepI/IaJ'IHVIHT aKTUB Lle reHepupa BEPOATHU 6'b,£l,eLLI,I/I nKkoHoMmmnyeckn nonsv. OcBeH ToBa
CblUecTByBa nasap 3a NpoAyKuMsiTa Ha HemaTepuanHus akTMB UK 3a caMusi HemaTepuaneH
aKTUB, UK ako Tol 6bae M3non3eaH B AeNHOCTTa Ha [pyXeCcTBOTO, Le reHepupa MKOHOMUYECKU
nonaw;

e HanumyHn ca apgekBaTHM TexXHUYECKM, (DUHAHCOBM W OpPYrM pecypcu 3a MpUKMYBaHe Ha
pasBoriHaTa EeNHOCT M 3a NON3BaHeTO Unu npoaaxbaTa Ha HeMaTepuarnHus akTuB;

¢  PasxoguTte, oTHacsLWM ce 4O HeMaTepuanHus akTUB No BpemMe Ha HeroBoTo pa3paboTBaHe, Morat
Aa 6bgaT HadeXaHO OLEHEHM.

Pasxogute no pa3pa60TBaHeTo Ha HeMaTepuariHn aktmuBu, KOUTO HE OTroBapAT Ha Te3n KpUtepun 3a
Kanntann3npaHe, ce npn3HaBat B MOMEHTa Ha Bb3HMKBAHETO UM.

PasxoguTe, OMPEKTHO OTHeCeHW KbM (pasata Ha pasBoWHA [EeWMHOCT BKMYBAT pasxoan 3a
Bb3HarpaxgeHus Ha nepcoHana u coumariHM OCUTYPOBKM, KakKTO M pasxoAdu 3a BbHLUHW YCNYru.
BbTpelwHo cb3gageHuTe copTyepHM NpoaykTu, NPU3HaTK KaTo HemaTepuarniy akTueK, ce oueHsBaT
nocrnefBallo KakTO 3aKyrneHuTe HemaTepuanHu aktueu. [lpeau 3aBbpLUBAHETO Ha MNpoOeKTa no
pa3BoNHa OENHOCT akTMBUTE Ce TeCTBaT 3a obesLieHKa, KakTo € onncaHo B NoscHeHne 4.14.

Meyanbata unu 3arybata ot npogaxbarta Ha HemaTepmarnHu akTUBM Ce onpeaerns kKaTo pa3nuka Mexay
nocTenneHuaTa oOT npogaxbata wm 6GanaHcoBaTa CTOMHOCT Ha akTMBUTE U Ce OTpassiBa B
nHaMBMAyanHus oT4yeT 3a nevanbata wnu 3arybata w gpyrns BceobxBaTeH [AOXOA4 Ha pea
.l leyan6a/(3aryba) ot npogaxba Ha HeTeKyLLN akTMBK.

MN36paHuaT npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuTe akTMBKU Ha [pyxecTBoTo e B pa3mep Ha 700
nB.

4.12. WMOTK, MALLUMHN U CHLOPBKEHUA

MIMoTuTE, MalKnHUTE n CbOpBXEeHNATa Cce oueHABaT NMbpBOHA4YasriHO no cebecToMHOCT, BKMOYBaLLa
LueHaTta Ha I'IpI/I,EI,O6I/IBaHe, KaKTO U BCUYKU MPEKN pa3xoan 3a npueBexagaHeTto Ha akKTmBa B pa6OTHO
CbCTOAHUE.

lMocnegBawoTo oOueHsiBaHE Ha WMOTW, MaWWHW W CbOPBXEHMS Ce M3BbplIBa MO LeHa Ha
npuoobusaHe, HamaneHa C HaTpynaHuTe amopTusaumm M 3arybm ot obesueHka. HanpaseHnute
obesueHKkn ce oTyMTaT KaToO pasxod W ce NpusHaBaT B WHAMBMAYanHWUS OTYyeT 3a nevyanbarta wnwu
3arybata u gpyrus BceobxBaTteH A40X0 3a CbOTBETHUSA nepuos.

MNocnegpaiwumTte pa3xogn, CBbp3aHu C onpegeneH akime OT UMOTU, MallUHU U CbOPBXKEeHUA, ce
I'IpVI6aBFIT KbM OanaHcoBaTa CyMa Ha aKTuBa, Korato € BepoATHO lD,py)l(eCTBOTO Aa hMa NKOHOMUYECKUN
nons3un, Hagsuwasalin NbpBOHA4YaJIHO OLUEeHeHaTa e(beKTI/IBHOCT Ha CbLleCTByBalluA aKTUB. Bcnukn
Opyru nocneapalim pa3xoam ce npmnsHaeaTt 3a pa3xon 3a nepuona, B KOWTO ca HanpaBeHW.

OctaTb4yHaTa CTOMHOCT M MOME3HUAT XMBOT HA MMOTW, MaLUMHU U CbOpPBbXEHUA Ce npeueHAaBaT OT
PBKOBOACTBOTO KbM BCAKa OTYHETHa AaTa.

VIMOTH, MaLLIMHN U CbOPBXKEHUST, NIPUAOOUTM NPY YCNOBMSATA HA NU3UHIOBU OTOBOPU, CE aMopTu3mpar
Ha 6a3a Ha oyakBaHMS NOMe3eH CPOK Ha rogHOCT, OMpeAerieH NocpeacTBOM CpaBHEHWE C MOA0OHM
cobCTBEHM aKTMBM Ha [pyXeCcTBOTO, Unu Ha 6asa Ha NN3MHIoBMS OOrOBOP, aKO HEFOBUAT CPOK € Mo-
KpaTbK.
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AMOpTI/I3aLI,I/IF|Ta Ha UMOTU, MALLUNHN N CbOPBXEHNA Ce N34NCIndBa, KaTto ce n3nona3Ba NNHENHUAT MeToq
BBbPXY OLEHEHUA NONe3eH XNBOT Ha OTAENTHUTE rpynn akTUBU, KaKTo crneaBa:

. crpaam 50 rognHn
. MaLUVHN 3-8 rogmHn
e  TpaHCMNOPTHW cpeacTBa 4 rognHun

. CTOMaHCKN NHBEHTap 7,5 rognHun
. KOMMIOTPU 2-5 rognHn
e Opyru 7,5 rognHn

PasxoguTe 3a amopTmsaumsi ca BKNIOYEHUM B MHOMBMAOYANHMSA OTYeT 3a nevyanbata unu 3arybata u
apyrusa BceobxsaTeH JoxoA Ha pef ,Pasxoau 3a amopTnsaums Ha He(pMHaHCOBK akTuBA.

Mevan6aTta unu 3arybata ot npogaxbata Ha MMOTWU, MALIMHM N CLOPBXEHUS Ce onpenenst KaTo
pa3nuka mexay nocrobnneHundaTa ot npo,u,a>K6aTa 1 6anaHcoBaTa CTOMHOCT Ha aKTuBa U ce npu3HaBa B
MHOUBMAyanHUsA oT4eT 3a nevandarta unu 3arybaTta un gpyrus BceobxBaTeH goxon Ha pep ,llevanba/
(3aryba) ot npogaxba Ha HETEKYLUN akTMBK.

M36paHuaT npar Ha CbLIECTBEHOCT 32 MMOTUTE, MAaLUMHUTE U CbOPBXEHMATa Ha [pyXecTBOTO € B
pa3mep Ha 700 ns.

4.13. JInsuHr
OpyXecTBOTO KaToO NU3nHrogaren

KaTto nuanHrogaren, ﬂpy)KeCTBOTO Knacmcpwu,wpa CBOWUTE JNIM3NHIOBM OOroBOpPK KaTto onepatnBeH unmn
d)VIHaHCOB JIN3UHT.

JNn3nHroBmAT OOroBOp ce knacuduumnpa kaTto 4OroBop 3a hMHAHCOB MNU3UHT, aKo C HEro ce NpexBbpRaT
MO CbLUECTBO BCUYKM PUCKOBE M U3roAM OT COBCTBEHOCTTA BbPXY OCHOBHUSI aKTUB, 1 KaTo JOrOBOP 3a
onepaTtMBEH IU3WHI, @Ko C HEro He ce MNPEXBBLPIST MO CbLUECTBO BCUMYKU PUCKOBE M WU3rogu OT
cobCTBEHOCTTa BbPXY OCHOBHMS aKTUB.

AKTMBUTE, OTAAAEHM MO ONEepaTUBHU NN3NHIOBU OrOBOPU, Ce OTpassBaT B oT4eTa 3a (OMHAHCOBOTO
CbCTOsIHME Ha [pyKecTBOTO M Ce amMopTu3MpaT B CbOTBETCTBME C amMOpTU3aUMOHHAaTa MONUTMKA,
Bb3MpueTa no oTHoLEHME Ha NogobHM akTMBM Ha [pyXecTBOTO, U nsmckBaHuaTa Ha MCC 16 ,MmoTu,
MaLLWHW 1 cbopbXeHusa” nnn MCC 38 ,HematepuanHu aktuen’. [pyKecTBOTO peanusvpa npuxogu ot
HaeM No JOroBOpW 3a ONepaTUBEH JIU3VMHI Ha WHBECTULMOHHUTE CUM UMOTU (BMXKTE MOsICHEHMe 9).
Mpuxoaute OT Haem ce Npu3HaBaT Ha NIMHeHa 6a3a 3a cpoka Ha NM3MHIOBUS LOroBOP.

OpyXecTBOTO KaTo NIM3nHronony4aren

3a BCeku HOB CKIoYeH gorosop [pyXecTBOTO NpeLeHsaBa Aany ToM € Uin CbabpKa NU3UHT. JIM3nHrbT
ce onpepens kaTo ,40roBop Uinn YacT OT JOroBop, KOWTO NpefocTaBsa NpaBoTo [a ce U3Mori3Ba akTuB
(ba3oBMAT aKTUB) 3a onpeneneH nepvoa OT BpeMe B 3aMsiHa Ha Bb3HarpaxaeHue.“ 3a ga npunoxm
TOBa ornpeaeneHve, [lpyXecTBOTO U3BBLPLLUBA TPU OCHOBHU NPELEHKN:

e  [anu OOroBopbT CbhabpXKa MAEHTUMULMPaAH akTUB, KOWTO UM € U3PMYHO MOCOYEH B [OroBOpa,
WNK € NOCOoYeH Mo noapasbupaHe B MOMEHTa, KoraTo akTUBbT Ob/le NPeAoCTaBeH 3a Mon3BaHe

e [lpyxecTBOTO MMa NpaBOTO Aa MorfiydaBa MO CbLIECTBO BCUYKM WKOHOMMUYECKM MOM3n oT
M3MON3BaHEeTO Ha akTMBa Npes Lenus nepuop Ha rnonseaHe, B paMkuTe Ha onpeaeneHuns obxeat
Ha NpPaBOTO My [a M3Mos3Ba akTMBa CblflacHoO Aorosopa

e [lpyxecTBOTO MMa MpaBo Aa PbKOBOAM U3NON3BaAHETO Ha MaeHTUMLMpPaHMs akTUB Npes Lenus
nepuos Ha nonssaHe.

,D,py)KeCTBOTO oueHaBa aann nMa npasoTo Aa PbKOBOAM ,,KaK U C KakBa uen“ we ce n3nonasa akTUBbLT
npes uennda nepmnoa Ha non3BaHe.

OueHsiBaHe u npun3HaBaHe Ha JIU3UHI OT APYXeCTBOTO KaTo In3nHronony4yaren

Ha HavanHata gaTta Ha NU3nHroBusa Oorosop D,py)KGCTBOTO npmn3HaBa akKTuBa C NpaBoO Ha rnosfidaBaHe u
nacmBa no Jnn3nHra B uMHOMBUAOyanHUA OTYET 3a (*)I/IHaHCOBOTO CbCTOsAHME. AKTUBBT C npaBo Ha
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nons3BaHe ce OLeHsBa Mo LeHa Ha npuaobusaHe, KOSTO ce CbCTOM OT pa3Mepa Ha MbpBOHaYanHarta
oLeHKa Ha nacvea Nno NM3uHra, MbpBOHaYanHUTe NpPekn pasxoau, M3BbPLLEHN OT [IpyKeCTBOTO, OLleHKa
Ha pas3xoauTe, KOMTO NIN3MHIONOoNy4YaTensaT e HanpaBu 3a 4EMOHTaX M NpeMecTBaHe Ha OCHOBHUS
aKTUB B Kpasi Ha NIM3MHIOBMS JOrOBOP U BCAKAKBM NIN3VHIOBM MriallaHuns, HanpaBeHW Npeauw Aararta Ha
3arnoyBaHe Ha NM3NHIoBUSI 4OroBOP (MUHYC NOMyYEHUTE CTUMYIN NO NMU3NHTa).

,D,p)/)KECTBOTO amMopTu3npa aktmea C npaso Ha nonsBaHe no NMHEeNHWA METOA OT AaTaTta Ha 3anoysaHe
Ha NM3nHra go no-paHHaTta OT ABeTe AaTwh:. Kpada Ha NoJie3HUA XXMBOT Ha aKTMBa C NpaBO Ha noJi3BaHe
nnn n3tn4aHe Ha CpoKa Ha JIM3NHroeBuAa OoroBop. ﬂ,py)KECTBOTO CbLlO TaKa npernexga aktmeute C
npaBo Ha noJi3BaHe 3a obesLeHKa, koraTto Takmea WHOWKaTOPU CbLUeCTBYyBarT.

Ha HauyanHata pgata Ha nusuHroBusi goroBop [pyXecTBOTO OLEeHsiBA nacuBa MO JfM3uHra no
HacTosillaTa CTOMHOCT Ha JW3MHTOBUTE MrallaHus, KOUTO He ca W3NnaTteHn KbM Tasn [ara,
OVCKOHTMPAHM C NTMXBEHMS NMPOLEHT, 3ar0XeH B NMM3UHIOBUS [OrOBOP, ako TO3M NPOLEHT MOXe fa 6bae
HenocpeaCcTBEHO ONpeAeneH Unu andepeHumnantma NMMXBEH NPoLEeHT Ha [IpyXeCTBOTO.

JInanHrosuTe nnawiaHus, BKMOYEHW B OLEHKaTa Ha FWU3MHIOBOTO 3adbiDKEHWe, Ce CbCTOAT OT
dmKcmpaHu NnawaHms (BKIMHOYMTENHO NO CbLLECTBO PUKCMPaHM), MPOMEHNUBM NaLlaHns Bb3 OCHOBA
Ha WMHAEKC UNW MpOLEHT, CyMWU, KOUTO Ce ovakBa Aa 6baaT ObmKMMK OT nM3uHrononydyatens no
rapaHuumTe 3a octaTb4Ha CTOMHOCT W MaLLaHus, NponsT1YaLLy oT ONuum, ako € 4OCTaTb4HO CUTYPHO,
Ye [IpykeCTBOTO LUe YyNpaxKHW Tesun onuum.

Cnep HavanHaTa gata nacuBbT MO NM3UHIA ce Hamarnsiea ¢ pa3mepa Ha n3BbpLueHnTe niawlaHna n ce
yBeln4yaBa C pa3mMmepa Ha JinxeaTta. [lacMBbT No Nu3nHra ce npeoueHsBa, 3a aa oTpa3un npeoueHKuTe
Nnn N3aMeHeHundAaTa Ha JNMIM3NHIroBuA OoroBop uinn ga otTpa3n KopurnpaHute d)VIKCVIpaHI/I no CblUEeCTBO
JIN3NHIOBU NnawlaHnA.

KoraTo 3agbrmkeHVMETO 3a NMU3MHI ce MpeoLieHsiBa, CbOTBETHATa KOPEKLMsI Ce 0Tpa3siBa B akTuBa C
npaBo Ha MofnsBaHe wWnu ce npusHaBa B nevyanbarta wnu 3arybaTa, ako 6anaHcoBata CTOWHOCT Ha
aKTVBa C NPaBO Ha NoN3BaHe BeYe e HaMmareHa o Hyna.

4.14. TecTtoBe 3a 0o6Ge3uUeHKa Ha HemaTtepuanHu akKtuBun, MMOTU, MalUMHN N CHOPDBKEHUA U
WHBECTULUMNOHHN UMOTHU

Mpn usumcngasaHe pasmepa Ha obesueHkaTa [pyKecTBOTO AeduHMpa Han-mankata pasrpaHumdnma
rpyna aktmeu, 3a KOATO MoraT Aa ObpaT onpedeneHyn CaMOCTOSITENHUM MapuyHyM noTtoum (eguHuua,
reHepupalia napuvyHu nortouu). B pesyntaT Ha TOBa HSAKOM OT akTMBUTE MnoAfiexaT Ha TecT 3a
obesLeHka Ha nHgmMBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHULA, reHepupalla napuMyHy NoTouum.

Bcuukn akTuBM 1M eguHULM, FreHepupallM napuyHyM NoTouW, ce TecTBaT 3a obesleHKka NoHe BegHbX
FOAMLIHO. Beuuky Apyrv oTAENHU akTUBW UK eAMHULM, TEHEpPMpaLLM NapuYHX NOTOLM, ce TecTBaT 3a
obGesLeHka, KoraTo cbouTUA UM NpoMsiHa B OGCTOsITeNncTBaTa MHOUKMpAT, Ye TaxHaTa GanaHcoBa
CTOMHOCT He MoXe Ja 6be Bb3CTaHOBEHA.

3a 3aryba oT o6esLeHka ce Npu3HaBa cymaTa, C KosaTo GanaHcoBaTa CTOMHOCT Ha AafeH akTuMB unu
eavHuUa, reHepupalla napuyHM noTouM, NpeBullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSITO € Mo-
BMCOKaTa OT crnpaBejsiMBaTa CTOMHOCT, HamareHa ¢ pasxoaute Mo npodaxba Ha gadeH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu CTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyxecTBOTO M34MCnaBa O4YakBaHWTE ObAelM nNapuyHM MOTOLM 3a BCAKa efuHuua, reHepupalla
napu4Hn NoToun, n onpegensd NOAXOAAWNSA OANCKOHTOB hakTop C Len KankynvpaHe Ha HacToswaTa
CTOMHOCT Ha Te3un napuyHu notoun. [laHHUTe, N3MNon3BaHu Npu TeCTBAHETO 3a obe3LeHka, ce 6asunpat
Ha nocneaHust onobpeH GroakeT Ha [pyXeCcTBOTO, KOPUrMpaH Npu HeOo6X0AUMOCT C Lien eNnMUHUpaHe
Ha echekTa OT GbAELLM peopraHU3aLmMmn U 3HaYUTENHM NOA0OPEHUS Ha akTMBW. [IMCKOHTOBUTE dhakTopu
ce onpepnensT 3a Bcska OTAENHa eavHUUa, reHepupalla napuyHM NoTouu, U OTpassiBaT CbOTBETHUS
MM pUCKOB NPOWIT, OLlEHEH OT PbKOBOACTBOTO Ha [pyKECTBOTO.

3ary6ute oT obesleHKa Ha eauHuUa, reHepupalla napuyHu notoum, ce nocoysaT B HamarneHue Ha
GanaHcoBaTa CyMa Ha akTMBMTEe OT Tasu eanHMLUa. 3a BCUYKM aKTUBK Ha [lpy>KecTBOTO PbKOBOACTBOTO
npeueHsiBa nocrnedsallo [danu CblUecTByBaT WMHAMKaUMM 3a ToBa, Ye 3arybata oT obesleHka,
npusHaTa B NPeaxodHV FOAMHKU, MOXe Bedve [a He CbllecTByBa Unv ga e HamaneHa. O6esueHka,
npusHaTa B NpeaxodeH nepuoi, ce Bb3CTaHOBSABA, ako Bb3CTaHOBMMATa CTOWHOCT Ha eguHuMUaTa,
reHepvpalla napu4Hu noTouu, Haasullaea HelHaTta 6anaHcoBa CTOMHOCT.
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4.15. MHBECTULMOHHU UMOTHN

VIHBECTULMOHHNTE UMOTU Ce OLEeHABAT MbpBOHaYanHo no cebecTonHOCT, BKMOYBALLLA NOKyNHaTa LeHa
N BCSIKAKBM pa3xoan, KOUTO ca NPSIKO CBbp3aHW C MHBECTULMOHHMS UMOT, HanpuMMmep XOHopapu 3a
npaBHU YCNyrn, JaHbLM NO NPEXBBPMSHE HA MMOTa 1 ApYrn pasxoam No caenkara.

ﬂ,py)KeCTBOTO OoTyMTa Kato MHBECTUUMOHHU MMOTU Crpaaun, KOUTO Ce AbpXaT 3a MnojlydaBaHe Ha
npmuxogun ot Haem nw/vinn 3a yBenn4yeHne Ha Kanutana, no mogena Ha ueHaTta Ha I'IpVIJJ,O6I/IBaHe.

MHBECTULMOHHMUTE UMOTU Ce OLeHsBaT NbpBOHA4arHo rno cebecToMHOCT, BKMOYBaLLa NOKynHaTa ueHa
N BCUYKM pa3xoagun, KOUTO Ca NpsAKo CBbpP3aHN C UHBECTULUMOHHUA MMOT, HanpumMep XxoHopapwu 3a npaBHU
ycnyrun, oaHbUu No npexebvpriaHe Ha MMOTa U ApYyrn pa3xoan no caerkarta.

Cnep NbpBOHA4YalIHOTO UMM nNpu3HaBaHe WHBECTULUMOHHUTE WMMOTU CE€ OTHUTaT No TAXHaTa
cebeCTOMHOCT, HaMarieHa C BCUYKU HaTpynaHun amopTtunsauunm n 3ary6m oT obe3ueHKa.

MocnegBawmTe pasxodn, CBbp3aHW C WHBECTULUMOHHW WMOTW, KOUTO Be4ve ca nNpusHaTu BbB
dmHaHcoBMA oTYeT Ha [pyxecTBOTO, ce NpubasaT kbM HanaHcoBaTa CTOMHOCT HA UMOTUTE, KOraTo e
BeposTHO [pyxecTBoTO Aa nmonyyn 6baewm MKOHOMUYECKM MOM3v, HadBuvliaBalin MbpBOHAYarHo
oueHeHaTa CTOMHOCT Ha CbLUeCTBYBallMTE MHBECTMUMOHHM mMMOTW. Beuukm agpyrm nocneasaium
pa3xo4m ce Npu3HaBarT 3a pasxof B Nepnoaa, B KOMTO Ca Bb3HMKHAMM.

ﬂ,pY)KeCTBOTO oTnucea MHBECTULUMNOHHUTE CU UMOTU TMpU npop,a>+<6aTa MM uUnn npu TpaVIHOTO nm
n3saxgaHe ot yr|0Tpe63, B cnyqaﬁ 4ye He ce o4aKBaT HUKakKBMU MKOHOMUYECKU n3rogn OT TAXHOTO
ocBoboxaaBaHe. Mevyanbute mnm 3ary6V|Te, Bb3HUKBALLM OT U3BaXgaHeTo UM OT yn0Tpe6a mnnn
TAXHaTa npo,u,a>|<63, Cce npusHasat B nHaunBmayariHna OT4HeT 3a nevan6ara unu 3ary6aTa n apyrua
BceobxBaTeH goxod UM ce onpegendatr Kato pa3fiMka Mexay HEeTHUTE MNOoCTbMeHnAa OT
ocBOOOXaaBaHETO Ha akTMBa U GanaHcoBaTta My CTOWMHOCT.

AmMopTU3aumMaTa Ha UHBECTULMOHHUTE UMOTU CE€ U3YUCIsSBA, KaTo Ce W3MNOoN3Ba JIMHENHUST MeTos
BbPXY OLIEHEHUsI NONe3eH XMNBOT Ha crpaauTe, konTo e 50 rogmHu.

Mpuxogute oT Haem 1 onepaTUBHUTE pa3xoan, CBbpP3aHu C MHBECTULIMOHHM UMOTU, Ce€ NPEeLCTaBAT B
MHOUBMAYanNHUA oT4eT 3a nevyanbaTa unu 3arybarta n gpyrus BceobxBaTeH OXOA CbOTBETHO Ha pen
Llipuxoan ot npogax6bu”, ,Opyrn pasxoan” n ,Pa3xoam 3a nepcoHana“, U ce npusHaeaT, KakKTo €
OonucaHo B NoACHeHue 19.2, nosicHeHne 24 n nosicHeHue 15.

4.16. ®PUHAHCOBU MHCTPYMEHTU
4.16.1. MNMpu3HaBaHe N oTNUCBaHe

drHaHCOBUTE aKTUBMK U (bVIHaHCOBVITe nacmBu ce npu3HaBart, Korato ﬂ,pY)KeCTBOTO CTaHe CTpaHa no
00roBopHUTE yCcnoBua Ha q)I/IHaHCOBVIFI MHCTPYMEHT.

®rHaHCcOBWTE aKTMBM Ce OTNWCBAT, Korato [OrOBOPHUTE fMpaBa BbpPXy MapuUYHWTE MNOTOLM OT
hMHaHCOBMS aKTUB U3TUYAT UIK KOraTo (PMHAHCOBUAT aKTWB M MO CbLLECTBO BCUYKN PUCKOBE Y U3roam
ce NpexBbpnsT.

durHaHCOBUTE NacmMBM Ce OTMNUCBAT, KOrato 3agbJDKEHNEeTOo, NOCOYEHO B gorosopa, € U3NblIHeHo, e
OTMEHEHO U CPOKbT MY € U3TEKDbI1.

4.16.2. Knacucumkaumsa n nbpBoHa4anHo oueHsiBaHe Ha hMHaHCOBMU aKTUBU

[MbpBOHaYanHoO UHaAHCOBUTE aKTMBM Ce OTYMTAT MO crpaBeasiMBa CTOMHOCT, KOpUrmpaHa ¢ pasxogure
no caenkara, C UsknoYeHne Ha UHaAHCOBUTE aKTMBW MO CpaBeAnnBa CTOMHOCT Npe3 ne4yandarta unm
3arybata M TbproBCKMTE B3E€MaHWsl, KOUTO He CbAbpXaT CbLEeCTBEH (UHAHCOB KOMMOHEHT.
MbpBOHa4YanHaTa oueHka Ha (OMHAHCOBUTE aKTMBM MO crpaBensiMBa CTOMHOCT npe3 nedanbtaTa unm
3arybata He ce kopurupa C pasxogute No cAenkaTa, KOUTO Ce OTYUTaT KaTo TeKyliM pasxoaw.
[MbpBOHavyanHaTa oueHKa Ha TbProBCKUTE B3EMaHWUS, KOUTO HE CbAbPXKaT CbLIECTBEH (hMHAHCOB
KOMMNOHEHT NpeAcTaBnsaBa LeHaTa Ha caenkaTta cbrinacHo MCPO 15.

www.sirma.bg



»Cupma Mpyn XonamHr® ALl 21
lMosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
3a nepuoga 01.01.2022 r. — 30.09.2022 r.

B 3aBMCMMOCT OT HauMHa Ha nocnegBallo OTYMTaHe, d.)VIHaHCOBI/ITe aKTuBU ce Knacmd)wu,wpaT B eaHa
OT cnegHnTe KaTteropun:

e  [ObL/rOBU MHCTPYMEHTM MO amMopTM3npaHa CTOMHOCT;
dbMHaHCOBM akTMBM MO cnpasBeanvBa CTOMHOCT Npes nevan6arta unu sary6ara;
(bMHaAHCOBM aKTVMBM MO CrpaBeanMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH goxod ¢ unu 6es
peknacudvkauua B nedandara unm sarybara B 3aBUCMMOCT Aanu ca ObNroBy UM Kanutanosu
WHCTPYMEHTMW.

Knacundukauusata Ha hmHaHCOBUTE akTMBU ce onpeaens Ha 6asaTta Ha crnegHuTe ABe YyCrnoBus:

e OusHec mogenbT Ha [IpyKecTBOTO 3a ynpasneHne Ha PUHAHCOBUTE aKTUBY;
e XapakTepUCTMKWUTE Ha AOrOBOPHUTE NapuyHM NOTOLM Ha (PMHAHCOBUS aKTUB.

Bcuykn npuxoam n pasxoam, CBbp3aHn ¢ huHaHCOBUTE aKTMBW, KOUTO ca NpusHaTK B neyanbarta u
3arybarta, ce BkMw4yBaT BbB (PUHAHCOBWU pasxoau, PUHAHCOBM MpUXOoAU unu Apyru UHAHCOBM
no3vuumM C U3KNYeHne Ha obesueHkaTa Ha TbProBCKUTE B3EMaHWs, KOATO Ce npeacTtaBs Ha pen
~Ldpyrv pasxoan“ B HAMBMAYyanHus otyeT 3a nevanbarta unm 3arybarta v gpyrns BceobxsaTeH 4OXOA.

4.16.3. MNMocnegBawo oueHABaHe Ha (pUHAHCOBUTE aKTUBU

MpoueHTUTe Ha ovakBaHWUTE 3arybu ce ocHoBaBaT Ha NpoduNUTe Ha NnawaHmaTa 3a Npogaxbu, KakTo
N Ha CbOTBETHUTE MUCTOPWUYECKM KPEAMTHW 3arybu, HacTbnunu npes T103u nepuod. Mctopuyeckute
CTOMHOCTM Ha 3arybuTe ce KopurupaTt, 3a da oTpassBaT TekyliaTa M NPOrHo3Harta uHgopmaums 3a
MaKpOMKOHOMMUYECKUTE (DaKTOPW, KOUTO BIMSAAT BbPXY CMOCOOHOCTTA Ha KNWEeHTUTe Aa ypexaar
B3emMaHusTa. [ipyxectBoTo e onpegenuno BBl n paBHuwweTo Ha 6e3paboTuua Ha cTpaHuTe, B KOUTO
npogaBa CBOUTE CTOKM W YCyru, KaTo Han-BaxkHute hakTopu U CbOTBETHO KOpuUrnpa uctopnyeckute
3arybu Bb3 OCHOBA Ha O4aKBaHUTE NPOMEHM B Te3un akTopu.

PuHaAHCOBU aKTUBM NO amMopTu3npaHa CTOMHOCT

drnHaHCOBUTE aKTUBU ce oueHaBaT no amMmopTudnpaHa CTOI7IHOCT, aKo akKTuBuTe UanbvliHABAT crnegHuTe
KpMTEpUM 1 He ca ONpeaerneHn 3a oLueHsBaHe No cnpaBeAnmBa CTOMHOCT nNpes nevyanbaTa v 3arybara:

e [pPYyXKeCTBOTO ynpaslsiBa akTUBUTE B paMkuTe Ha OGU3HeC Mogen, YMaTo uen € ga AbpXu
hMHaHCOBMWTE akTMBM 1 Aa cbbupa TEXHUTE AOrOBOPHU NAapUYHM NOTOLM;
e CbIMacHO JOTOBOPHUTE YCMNOBMUS Ha (DMHAHCOBUSA aKTUB Ha KOHKPETHW OaTW Bb3HUKBAT MapUYHM
noTOLUM, KOUTO Ca eAMHCTBEHO NnallaHusl No rnaBHULA WM NUXBa BbPXy HemnoraceHaTa cyma Ha
rmaBHuLaTa.

Tasu kaTeropusi BKMoYBa HegepuBaTUBHU (hMHAHCOBM aKTUBW KaTo 3aeMu U B3eMaHusl ¢ ouKcupaHu
WM onpefenuMu nnallaHusi, KOUTO He ce KOTMpaT Ha akTuBeH nasap. Crepn MbpBOHaAYaNHOTO
npu3HaBaHe Te ce OLEeHsiIBaT N0 aMopTU3MpaHa CTOMHOCT C M3MNon3BaHe Ha MeToaa Ha edekTMBHaTa
nuxea. [UCKOHTMpaHE He Ce M3BbPLUBA, KOrato edeKkTbT OT HEero e HecblLyecTBeH. [pyXeCcTBOTO
Knacudmumpa B Tasu kKaTeropusi napuyHUTe CPeAcTBa, TbProBCKUTE U ApYruTe B3eMaHus.

- TbproBcku B3emaHusA

TbproBckutTe B3eMaHus ca CyMu, ObiMKUMU OT KNMEHTW 32 NpofdaZieHu CTOKU UMK YCRyrn, N3BbpLUEHN
B 06U4anHmsa xon Ha ctonaHckaTa aerHocT. OBMKHOBEHO Te ce ObIKaT 3a ypexaaHe B KpaTbK CPOK U1
cnegoBaTenHo ca KnacuduumMpaHu KaTo  Tekywn. TbproBCKMTE B3eMaHWs ce npusHasaT
MbpBOHAYanHO B pa3mep Ha 0e3yCrnoBHOTO Bb3HarpaXgeHwe, OCBEH ako CbAbpXKaT 3HAYUTENHU
KOMMOHEHTN Ha puMHaHcUpaHe. [pyXeCTBOTO ObpPXM TbProBCKMTE B3EMaHus C Lien cbOupaHe Ha
JOroBOpHUTE MapuyHM MNOTOLM W CriedoBaTesiHO MM OueHdBa NO amMopTu3MpaHa CTOWMHOCT, KaTto
n3non3ea MeTofa Ha epekTMBHaTa nNuxea. [JUCKOHTMPaHe He Ce M3BBbpPLUBA, KOraTo e(peKkTbT OT Hero
€ HeCbLLEeCTBEH.

PuHaHCOBM aKTUBM NO cnpaBeasiMBa CTOMHOCT nNpe3 neyan6ara unu 3arybara

®PuHaHCOBM aKTMBK, 32 KOMTO HE e NpUIoXum busHec mogen ,AbpXaHu 3a cbbupaHe Ha JOrOBOPHUTE
napuyHu notouun® mnm Gu3Hec mopen ,AbpXaHu 3a cbbupaHe n npogaxba“, Kakto n UHaHCOBU
aKTUBW, YNMUTO LOrOBOPHM NapUyHM NOTOUM He ca eAMHCTBEHO MNallaHusi Ha rnaBHMUa U NUXBK, ce
oTunTaT Mo crnpaBeasiMBa CTOMHOCT Npe3 nevanbarta unu 3arybarta. Becmykn aepmBatmBHu oMHaHCOBM
WHCTPYMEHTW Ce OTYMTaT B Ta3mn KaTeropms ¢ U3KrnioyYeHne Ha Tesun, KoMTo ca onpeaeneHn u edpekTUBHU
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KaTo XemKupaly UHCTPYMEHTU 1 3a KOUTO Ce npunaraT U3NCKBaHWATa 3a OTYMTAHE Ha XeKMPaHETO
(Bwx no-gony).

Ta3sn kaTteropus cbabpXxa CbLUO Taka MHBECTULMSA B KanuTanoBu MHCTPYMEHTU. [pyXeCTBOTO oTumTa
Tasn MHBECTMLMSA MO crpaBednuBa CTOMHOCT npe3 nedanbarta unu 3arybata M He e Hanpasuna
HEOTMEHVM M360p Aa OTYMTa MHBECTULMKUTE B ObLUEPHUTE ApyXKeCTBa No cnpaBeannsa CTOMHOCT npes
apyr BceobxsaTeH JoXoa.

HpomeHMTe B CnpasennmBata CTOMHOCT Ha aKkTMBUTE B Tasun KaTeropma ce oTpa3dBaTt B nevan6ara u
3ary6aTa. CnpaBep,nMBaTa CTOWHOCT Ha CpI/IHaHCOBVITe aKTUBM B Ta3n KaTeropua ce onpenens 4pes
KOTUpPaH LEeHN Ha aKTUBEH NMa3ap unn 4pes n3nosi3aBeaHe Ha TEXHUKM 3a Ol eHABaHe, B CJ'Iy‘-IGVI 4Ye HAMa
akKTUBEH nasap.

4.16.4. Obe3ueHKa Ha (hpUHAHCOBUTE aKTUBU

M3nckBaHusaTa 3a obesueHka cbrnacHo MC®O 9 wmsnonssaTt MHGOpMaUUsa, OPUEHTMPaHa KbM
ObOelleTo, 3a ga NpU3HaAT OYakBaHWUTE KpeauTHM 3arybm — mogenbT 3a ,04akBaHUTE KpeauTHU
3aryou”.

MHCTpyMeHTUTe, KOUTO nonagat B 00xBaTa Ha HOBUTE U3MCKBAHWUS, BKIOYBAT 3aeMU U OPYrn AbITOBK
hbVHAHCOBM aKTUBW, OLEHSIBAHW MO aMopTM3MpaHa CTOWHOCT, TbPrOBCKM B3eMaHWsi, akTUBM MO
OOroBOpM, MPU3HATU U OLEHsIBaHU cbrnacHo MCPO 15, kakTo U KPeaUTHU aHTaXMMEHTU U HSIKOU
O0roBopu 3a hMHaHCcoBa rapaHums (MpyM eMUTEHTA), KOUTO HE Ce OTYMTaT Mo crpaBeasiBa CTOMHOCT
npes nevanbara unu 3arybara.

Mpu3HaBaHETO Ha KpeaMTHU 3arybu Beye He 3aBUCK OT HACTbINBAHETO Ha CbOWTUE C KpeauTHa 3aryba.
BmecTto ToBa [lpyKecTBOTO pasrnexga Mo-LIMPOK CMeKTbp OT MHGOPMauus Npu oueHKaTa Ha
KPEAUTHNA PUCK M OLIEHsIBaHETO Ha OYaKBaHWTE KpeaWTHW 3aryou, BKIIOYMTENTHO MUHANM cbouTus,
TEKYLLUM YCMOBUS, PasyMHUN 1 Noaabpxallli NPOrHO3M, KOUTO BMMSAT BbPXy OYakBaHaTa cbGupaemMocT
Ha 6baeLLnTe NapuyHM NOTOLM Ha UHCTPYMEHTA.

Mpun npunaraHeTo Ha Ta3u NoAaxof, Haco4eH KbM ObAeLleTo, ce NpaBu pasrpaHUYeHne Mexay:

e  (PMHAHCOBU NHCTPYMEHTU, YNETO KPEOAUTHOTO KAYECTBO HE CE € BIIOLUWIO 3HAYUTENHO CNPAMO
MOMEHTa Ha MbpPBOHAYanHOTO NMpU3HaBaHe UMM MMaT HUCBK KpeauteH puck (Pasa 1) n
e  (PUHAHCOBW MHCTPYMEHTU, YNETO KPEAUTHOTO KA4yeCTBO CE € BIIOLIMUIIO 3HAYUTENTHO CNpsiMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHEe WM Ha KOUTO KPeaUTHUSA PUCK He € HUCHK (Pa3a
2)
e ,®asa 3" ob6xBala hUHAHCOBM aKTMBK, KOUTO MMAT OBEKTMBHM JoKa3aTencTBa 3a obesleHka
KbM OTYeTHaTa garta.
12-meceyvyHn o4akBaHW KpeauTHW 3arybu ce npusHaBaT 3a MbpBaTa KaTeropusi, 4OKaTo OYaKBaHUTE
3arybu 3a uenua cpok Ha (UHAHCOBWUTE MWHCTPYMEHTM Ce Mpu3HaBaT 3a BTopaTa KaTeropus.
OvakBaHUTEe KpeauTHU 3arybu ce OnNpedenaT KaTo pasnukata Mexgy BCUYKM JOrOBOPHU MapuyHM
noTouM, KOUTO ce AbIKaT Ha [JpyXecTBOTO M MapUYHUTE NOTOLM, KOUTO TS OENCTBMTENHO OYakBa Aa
nony4u (,napudeH Hegoctur®). Tasn pasnuka e AUCKOHTMpPaHa No MbpBOHAYanHUsA eekTUBEH NUXBEH
NPOUEHT (MW C KOPUTMPaHMS CNPSMO KpeanTa e(peKTUBEH NUXBEH NMPOLIEHT).

MN3uncnsiBaHeTO Ha oOvakBaHUTE KPEAUTHU 3arybu ce onpefenss Ha 6asata Ha BepOSITHOCTHO
npeTterneHarta npubnManTenHa oLeHKa Ha KpeauTHUTe 3aryou npes oYakBaHus CPOK Ha pMHaHcoBUTE
WNHCTPYMEHTW.

TBprOBCKVI n gpyrun B3emMmaHusa, aktTuBm no 4oroBop n BaemMaHus no JiuaMuHroeBu gorosopu

[pyXecTBOTO M3Mo3Ba ONpocTeH NOAX0A NPWU OTYMTAHETO Ha TbProBCKUTE U APYrN B3EMaHUS!, KaKkTo
N Ha aKTMBWTE NO LOroBOP W Npu3HaBa 3aryba oT ob6e3LeHKa kKaTo 04aKkBaHW KpeauTHU 3arybu 3a uenus
cpok. Te npefcTaBnsiBaT 04aKkBaHWUAT HEAOCTUI B JOFOBOPHUTE NapuyHM NOTOLM, KaTo ce MMa NpeaBUL
Bb3MOXHOCTTa 3a HEU3NbiIHEHWE BbB BCEKM MOMEHT OT Cpoka Ha (PUHAHCOBUS MHCTPYMEHT.
LpyecTBOTO M3non3ea cBOS HaTpynaH ONWUT, BbHLUHWM MokasaTenu U MHgopmaums B ObIFOCPOYEH
nnaH, 3a A4a U34ncnuv ovakBaHUTe KpeauTHU 3aryou.

OpyxectBoTO 0be3ueHsiBa ¢ 50% CTOMHOCTUTE, KOUTO ca C U3Tekbn cpok oT 180 go 365 AHM 1 cbe
100% - CTOMHOCTMTE, KOUTO Ca C U3TEKbJT CPOK NoBeye oT 365 aHu.
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4.16.5. Knacudcdukaumsa n oueHsiBaHe Ha pMHaHCOBUTE NAcUBU

®PuHaHcoBNTE nacvBu Ha [pyKeCTBOTO BKIOYBAT MOMYYEHW 3aeMM, 3aAbIDKEHUS MO JIM3UHIOBM
JOroBOpPU, TbProBCKU U APYMN (PMHAHCOBU 3a4bIIKEHMS N AEPUBATUBHU (PMHAHCOBU MHCTPYMEHTMW.

®duHaHCOBNTE NacMBM Ce OLEHsIBAaT MbpBOHAYanHO MO CrpaBeAnvBa CTOMHOCT W, KbOETo €
NPUMOXNUMO, Ce KopurmpaT no OTHOLLEHME Ha pas3xoauTe No CAernkata, OCBeH ako [pyXeCcTBOTO He e
onpenenuno aageH MHaHCOB MacuB KaTo OLEHsIBAH NO CnpaBefnvBa CTOMHOCT npes nedvanbarta u
3arybara.

®unHaHCOBMTE NacyBK Ce OLeHaBaT Nocneasallo no amopTusupaHa CTOMHOCT, U3MOM3Bankn MeToaa
Ha edeKkTMBHAaTa NMMXBa, C U3KIMYEHNe Ha AepmBaTvBUN N (PMHAHCOBU NacmBM, KOUTO Ca onpeaeneHu
3a OueHsBaHe Mo cnpaBegnvBa CTOMHOCT npe3 nevanbata wnu 3arybata (C W3KMOYeHWe Ha
AepuBaTMBHM (OUHAHCOBM MWHCTPYMEHTM, KOUTO ca onpefeneHu n edekTVBHW KaTo Xedxupall
WHCTPYMEHT).

ﬂ,py)KGCTBOTO onpegenn HAKou (bVIHaHCOBI/I nacunBun KaTo oueHABaHU NO CcrpaBeannea CTOMHOCT npes
neyan6arta unu 3aryGaTa, 3a Aa Hamalnn 3HaYnTenHuTe HeCbOTBEeTCTBUA B OLEHABaHEeTO mexay
MHBECTUUNOHHNTE UMOTU B C'beLI,VIHeHI/ITe waTtn n cBbp3aHUTe 0aHKoBW 3aemMn B LaTCKu gonapu c
d)VIKCMpaHM JINXBEHU TMPOLUEHTU. Tean MHBECTULUMOHHN UMOTU Ce oueHdBaT Nno mMogena Ha
cnpaBepnnMBaTa CTOMHOCT, KaTo MPOMEHUTE B cnpaBeasiMBaTa CTOMHOCT ce npusHaBaTt B neyanbarta
unu 3ary6ata. CnpaBeanveaTa CTOMHOCT Ha 3aeMuUTe, U3NOM3BaHN 3a hMHAHCUPaHE Ha TE3N aKTUBM,
Kopenupa 3Ha4YMTENHO C OLieHKaTa Ha npuTexaBaHuTe OT [pyKeCTBOTO MHBECTULMOHHU UMOTU, TbH
KaTo M ABETE OLEHKUN Ca CUITHO 3aBUCUMMW OT NasapHUS IMXBEH MPOLEHT 3a 30-roanHnTe AbpXKaBHU
obnuraumn. Kpeantute ce ynpaenasaT M oLeHsBaT Ha 6a3a cnpaBeanvea CTOMHOCT Ypes TPUMeCceYeH
nperrnen OT PbKOBOACTBOTO B CPaBHEHWE C OLIEHKWTE Ha MHBECTUUMOHHWUTE UMOTU. CregoBaTenHo
OpyxecTBOTO onpeaens Taknsa 3aemMu ¢ PUKCMpPaH NTIMXBEH MPOLIEHT KaTo OLEeHsABaHN No cnpaBeannea
CTOMHOCT npe3 nevyanbarta unu 3arybaTa, ako ca o6esneveHmn CbC cneumpuyHn MHBECTULMOHHN UMOTH,
nputexaesaHu oOT ,D,py)KeCTBOTO. Tasn cyeToBOAHA NONMUTUKA 3HAYUTENMHO HamMalsdBa CH4EeTOBOAHOTO
HEeCbOTBETCTBUE.

Bcuykn pasxoam CBbp3aHU C NIUXBU U, akO € MPUIIOXKMMO, NPOMEHM B CripaBeanMBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTumnTaT B nevanbata wnu 3arybata, ce BKMOYBAT BbB (PMHAHCOBUTE pa3xoaun
nUnmn ouHaHCOBUTE NPUXOAMN.

4.17. [OaHbum BbLPXY Aoxoaa

Pasxogute 3a gaHbuy, npu3HaTn B nevyan6arta unu 3ary6aTa, BKIHOYBAT CyMaTa Ha OTCpOYeHUTe un
TeKywmn gaHbUK, KOUTO HE Ca NPpU3HATU B ApYyrud BceobOXxBaTeH Aoxon WUnu OVNPEKTHO B cobcTBEHMS
KanuTtar.

Tekywmnte gaHbYHU akTUBKU W/MNKM NacvBu NpeacTaBnsaBaT Te3n 3agbiKeHUs KbM Unn B3emMaHus oT
OaHBYHUTE UHCTUTYLMKN, OTHACALLM Ce 3a TeKylwM Wnu nNpeaxogHn OTYETHW nepuogm, KoUTo He ca
nnaTteHn Kbm gatata Ha pmHaHcoBUS oTyeT. TeKyWwmaT gaHbK € AbKUM BbpXy obnaraemus goxoq,
KOMTO ce pasnuyaBa OT nevanbaTta wnu 3arybata BbB (pMHAHCOBUTE OTYETU. M3uncnsaBaHeTo Ha
TeKywms gaHbk e 6asupaH Ha JaHbYyHUTE CTaBKuM U Ha AaHbYHUTE 3aKOHU, KOMTO Ca B CuUa KbM Kpas
Ha OTYeTHWA nepuoa.

OTCpO‘-IeHVITe OaHbUM Ce us4ucndaBat Nno nacmMBHUA MeTOL 3a BCUYKM BPEMEHHU pPasfinkn Mexay
OGanaHcoBaTa CTOMHOCT Ha akTUBUTE U NAacUBUTE U TsIXHATa AaHbYHA OCHOBA. OTcpoqu OaHbK HE Ce
npegBmxga npun nbpBOHAYaAlIHOTO MNpM3HaBaHE Ha akKTMB WX MacuB, OCBEH aKOo CbOTBETHAaTa
TpaH3aKuun4a He 3acdra AaHb4YHaTa 1M c4eToBogHaTa nevyanoa.

OTCpO‘-IEHl/ITe AaHb4YHW aKTUBU N NaCBU HE Ce ONCKOHTUpAT. I'IpM TAXHOTO U3YUCINEHNE Ce n3nosn3eart
JaHbYHU CTaBKW, KOUTO Ce oYakBa ga 6baaT NpUNoOXnMn 3a nepumoga Ha peanunsauundarta um, npu
ycnosue 4e T1e Ca Briesnu B Cina uin e CUrypHo, 4e e Brnes3Hart B Cuia, KbM Kpad Ha OTYETHUA nepuoa.

OTCpOHeHI/ITe OaHbYHU NacuBU Cce NpuU3HaBaT B NbJIEH pa3Mep.

OTCpoYeHn JaHbYHN akTUBM Ce NMpu3HaBaT, CamMo ako CbLLEeCTBYBa BEPOSATHOCT Te Aa 6baaT YCBOEHM
ype3 O6baewm obrnaraemu goxoau. OTHOCHO MpeLeHKaTa Ha PBbKOBOACTBOTO 3a BEPOSITHOCTTA 3a
Bb3HMKBaHe Ha 6baelum obnaraemu OX0AuW, Ype3 KOUTO Aa Ce YCBOSIT OTCPOYEHU OaHBbYHU aKTMBW,
BWXTE NOsSICHEHNE 4.22.2.
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OTCpOLIeHI/I OaHb4yHU aKTUBU N NacuBu cCce KOMNeHcupaTt, caMO KoraTto D,py)KeCTBOTO nMa npaBso u
HamMmepeHne a KOMNeHcnpa TekywmnTe gaHb4YHn aktTuem Unn nacmuen OT CbllaTa AaHbYHa MHCTUTYLNA.

npOMHHaTa B OTCpOYEeHUTE AaHb4HUN aKTUBU UIN NaCcuBU Cce Npn3HaBa KaTo KOMMOHEHT OT AaHbYHUA
npuxon nnun pasxo B nevan6ara unm 3ary6aTa, OCB€H aKo Te He Ca CBbp3BaHM C No3nuunn, Nnpnu3HaTu
B Opyruna BceobOxBaTeH goxon unm OUNPEKTHO B cobcTBEHMSA KanuTan, NPV KOETO CbOTBETHUAT OTCPOYEH
0aHbK Ce Npu3Haea B Opyrua BceoOxBaTeH JoXoa unn B cCOBCTBEHMS KanuTarn.

4.18. Tapu n napynyHU eKBUBaneHTn

ﬂapMTe N napunyHUTEe eKkBmBalieHTU Ce CbCTOAT OT HaliM4yHUTE Napu B 6p017|, napunyHu cpeacrtea no
0aHKOBM CMETKM, 6€3Cp0‘~IHVI 0enosnTtn 1 genosntn o 3 meceua, KOUTO ca JIeCHO o6paLu,aeMV| B
KOHKPETHUN Nnapun4Hn CyMn n CbabpKaT HE3HAYUTEJIEH PUCK OT NPpOMsAHa B CTOMHOCTTA CWU.

4.19. CobcTBeH KanuTarn, pe3epBu U nnaljaHus Ha QUBUOEHTU
AKUMOHEPHUAT KanuTan Ha [pyXecTBOTO oTpasaBa HOMUHANHaTa CTOMHOCT Ha eMUTMPaHUTE akLuK.

MpeMUNHKAT pe3epB BKMHOYBA NPemMuUn, NOMyyYeHU Mpu MbPBOHAYANHOTO eMuTMpaHe Ha cobCcTBeH
kanuTan. Bcuykn pasxoam no coenku, CBbp3aHn ¢ eMUTUpaHe Ha akumu, ca npucnagHaTii OT BHECEHNS
KanuTan, HETHO OT AaHbYHU OBNeKYeHns.

Opyrute pesepsu BKNOYBAT:

e  3aKOHOBW pe3epBu, obLK pesepsu;
e peoueHbYeH pe3epB Ha HehMHAHCOBM aKTUBMN — BKITIOYBA neyantu unum 3arybu oT npeoLeHKu
Ha He(MHAHCOBW aKTUBMW.

HepasnpegeneHata nevan6a BKkNoYBa TeKywMsa (DUHAHCOB pe3yntaT U HaTpynaHute neyanbu u
HenokpuTK 3arybu OT MMHanu rogvHW, KakTo M pesdepBa OT MPEOLEHKU MO NfaHoBe ¢ AeduHnpaHu
AOXoauM — akTioepcku nedvandbm wnm 3arybu oT npomeHu B gemorpadckute unu OUHaHCOBU
NpeanonoXeHUs 1 Bb3BPbLLAEMOCTTa Ha akTUBUTE NO nnaHa.

3agbkeHnsTa 3a nnawaHe Ha OMBUOEHTU Ha akKunoHepuTte ca BKIlO4eHU Ha pea »3aAbIDKEHUS KbM
CBbp3aHu nua’ B nHonBmnayanHmnA OT4HET 3a d)I/IHaHCOBOTO CbCTOAHME, KOrato AMBUOEHTUTE Ca
Oﬂ06peHM 3a pasnpegereHune ot obwoTo 0b6paHme Ha akKuuMoHepuTe npean Kpad Ha oT4eTHUA nepunoa.

Becnyku TpaH3aKuun cbe cobCcTBEHMLMTE Ha ,D,py)KeCTBOTO Ce npencrtaBdaT OTAESIHO B HOMBUAYalmHUA
OT4HET 3a NPoOMEHNTE B cobcTBEHMSA KanuTarn.

4.20. TeHCHMOHHM U KPaTKOCPOYHU Bb3HarpaxaeHusl Ha nepcoHana

LpyXecTBOTO OTYMTa KPaATKOCPOYHWN 3a4bITKEHUSI MO KOMMEHCUPYEMM OTMYCKW, Bb3HWKHANM nopaau
Heu3nons3eaH nnaTeH rogullieH OTNyck B cnyvauTe, B KOUTO Ce OYakBa Tol ga GbaaT nonseaH B
paMkuTe Ha 12 Meceua crned gaTaTta Ha OTYEeTHUSI Mepuog, NPe3 KOWTO HaeTuTe Nuua ca NonoXunm
Tpyaa, cBbp3aH ¢ Te3n oTnyckn. KpaTkocpouHMTe 3agbimKeHUs KbM NepcoHana BKIYBAT HagHULK,
3annaTtu u coumanHn ocUrypoBKku.

CwobrnacHo mnsuckBaHusita Ha Kogekca Ha Tpyaa npu npekpatsaBaHe Ha TPy4OBOTO NMPaBOOTHOLLEHME,
cnep KaTo CNyXUTenAT € npuaobun npaBo Ha NEeHCUSA 3a OCUTYPUTENEH CTaX U Bb3pacT, [l pykecTBOTO
€ 3abIDKEHO Ja My nannatu ooe3LeTeHre B pa3mep 40 WecT 6pyTHY paboTHM 3annaTtu. [JpyxecTBOTO
€ HauyMCnuIo npaBHO 3agb/PKeHMe 3a u3nfawaHe Ha obes3lleTeHUs Ha HaeTuTe nuua npu
NneHcuoHnpaHe B CbOTBETCTBUE C M3nNckBaHuATa Ha MCC 19 ,[loxoau Ha HaeTu nuua” Ha 6asa Ha
NPOrHo3upaHn nnailiaHvs 3a cnefpalumMte NeT roAMHW, OAUCKOHTMPAHW KbM HACTOSILLMS MOMEHT C
ObIrocpoYeH NUXBEH NPOLIEHT Ha 6E3PUCKOBU LIEHHN KHUXKA.

OpyxecTBOTO He e pa3paboTBarno v He npunara NnaHoBe 3a Bb3HarpaXxAeHUsl Ha CRyXuTenuTe crnes
HanyckaHe.

HeTHuTe pas3xogun 3a nmxeun, CBbpP3aHNU C NEHCUOHHUTE 3a4bJIKEeHUA, Ca BKIOYeH B nHansuayanHua
OTYyeT 3a nevanbaTta wnu 3arybata n gpyrus BceobGxBaTeH goxod Ha pen ,PuHaHcoBum pasxogu”.
Pa3xoguTe no TpyaoBuMs CTax ca BKINOYEHU B ,Pa3xoam 3a nepcoHana”.
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KpaTkoCpo4YHUTE OOXOAM Ha CRYXUTEeNuTe, BKIIOYUTENHO U NonaraeMmnte ce OTNyCKU, ca BKITOYEHU B
TekyLuTe nacusu Ha peg ,Jpyrn 3agbmkeHns KbM nepcoHana” no HeANCKOHTMPaHa CTOMHOCT, KOATO
[pyxecTBOTO OvakBa Aa u3nnatu.

4.21. MNpoBn3uu, ycrnoBHU NacCUBU U YCIOBHU aKTUBMU

MpoBn3unTe ce nNpusHaBaT, KOraTo MMa BEPOSITHOCT CerallHuW 3adbiPKeHWst B pe3ynTtaT OT MUHano
cbbuTne ga goBepaTt 4O U3XOAsL, MOTOK HA pecypcu oT [pyxecTBOTO U Moxe Aa Obae HanpaBeHa
HapexaHa oueHKa Ha cyMaTa Ha 3aabimkeHneTo. Bb3aMOXHO e CpoYHOCTTa N cymaTa Ha U3xoasaLms
napuyeH NoTok Aa e HecurypHa. CerallHo 3agbiKeHUe ce nopaxaa OT HanuuMeTo Ha MpPaBHO WK
KOHCTPYKTMBHO 3a4biPKeHWE BCNEACTBUE HA MUHANW CbOUTUS, HAaNpUMep rapaHLuum, NpaBHU CNOPOBeE
unm obpemeHsiBawm forosopu. [MpoBusMUTE 3a MNpPecTpykTypupaHe ce npu3HaBaT CaMO ako €
pa3paboTeH 1 NpunoxeH noapobeH cdopmaneH nfaH 3a NPecTpyKTypupaHe Unu pbKOBOACTBOTO €
0651BMNO OCHOBHUTE MOMEHTW Ha MaHa 3a NpecTpyKTypupaHe npes Teaun, komTto 6uxa 6unm sacerHanm.
MpoBu3nn 3a 6baeLm 3arybu ot AeNHOCTTa He ce npu3HasarT.

Cymarta, KoATO ce MpusHaBa KaTo MpOBU3NsA, Ce u3vucnasBa Ha Gasa Hail-HagexaHaTa oueHka Ha
pasxoauTte, HeobxoauMK 3a ypexaaHe Ha cerallHo 3adblHKEeHME KbM Kpasi Ha 0TYeTHUS Nepro, KaTo
ce B3emart B NpeaBua PUCKOBETE U HECUIypHOCTTa, CBbP3aHM CbC CEeralHoTo 3adbikeHue. KoraTto
cbllecTByBaT peauua noaoGHM 3aabibPKeHWs, BeposiTHaTa HeoGXOAMMOCT OT M3XOAsW, MOTOK 3a
noracsiBaHe Ha 3adb/HKEHMETO Ce ONpeaens, KaTo Ce OTYeTe rpynarta Ha 3adblhKeHusiTa KaTo Lsso.
MpoBK3nuTE Ce AMCKOHTUpAT, Korato eekTbT OT BPeMEBUTE pasfiMKM B CTOMHOCTTA Ha napute e
3HaYMTEnEH.

O6e3sweTeHns ot TpeTn nnua BbB BPpb3Ka C AaAeHO 3aablnKeHne, 3a KOUTo ,D,py)KeCTBOTO € CUrypHa,
Yye e nosyyun, ce npun3HaBat KaTto OTAENEH aKTUB. To3un akTMB MOXe U a He HagBulaBa CTOMHOCTTa
Ha CbOTBEeTHaTa NpoBU3NA.

|_|pOBVI3I/II/ITe ce npepasrnexanart KbM Kpaa Ha BCEKU OTHETEH nepunoa un CTOMHOCTTa UM ce Kopurupa, 3a
Oa ce oTpasu Han-gobparta npubnmanTenHa oueHka.

B cnyyauTte, B KOUTO Ce cuMTa, Ye e Manko BEPOSATHO Aa Bb3HUKHE M3XOAsALL NOTOK Ha MKOHOMUYECKM
pecypcu B pe3ynTar Ha TeKyLLO 3aabikeHne, NacuB He ce Npu3HaBa. YCNoBHUTE Nacueu creasa aa
ce oLeHsiBaT nocneaBaLlo no no-BMcokaTa CTOMHOCT MeXAay onvcaHaTa no-rope cpaBH/Ma NpoBusus
1 MbpBOHAYanHo NpusHaTaTa cyma, HamaneHa c HaTpynaHata amopTu3auus.

BepOFITHI/I BXoAdALwmn noToun Ha NKOHOMNUYECKM NOJ13U, KOUTO BCE OLLE HE OTroBapAT Ha KpUTepnunTe 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCJI0OBHU akKTUBU.

4.22. 3Haunmm npeueHKn Ha pbKOBOACTBOTO MNMpu npunaraHe Ha cy4eToBoAHaTa NOJINTUKA

3HauyMMuTe nNpeueHKn Ha PbKOBOACTBOTO MpW MpuNnaraHeTo Ha CYETOBOLAHMTE MOSUTUKA Ha
OpyxecTBOTO, KOUTO OKa3BaT HaN-CbLUECTBEHO BNMSAHME BbPXY (PMHAHCOBUTE OTYETU, Ca ONMUCaHN MNo-
pony. OCHOBHUTE U3TOYHULM HA HECUTYPHOCT MpPU M3MON3BaHETO Ha NPUONM3UTENHUTE CHETOBOOHMU
OLIEHKM ca onucaHum B NoiCHeHue 4.23.

4.22.1. BbTpellHo cb3AafAeHU HemaTepuanHu akTMBM U pa3xoaun 3a Hay4yHoO-u3cnepoBaTericka
AenHocT

3Haunma npeueHka e Heobxoanma npun pasrpaHn4aBaHeToO Ha Hay4HO-u3cregoBaTtesnickata oOT
pa3BOl7IHaTa (*)838. Pasxogute 3a pa33017|Ha OenHocT ce NPU3HaBAaT KaTo akTuB, KOrato OTroBapAT Ha
BCUYKU KpUTEPUN, OOKATO pa3xoguTe 3a Hay4HO-n3cneagoBartesiCcka OEenHocT ce oTpas3dBaT B MOMEHTa
Ha Bb3HUKBAHETO UM.

3a pasrpaHM4yaBaHeTO Ha HaydHO-u3crnegoBaTerickata ¢asa Ha [ageH MNpPoekT OT pasBoiHaTa
OeNHOCT, cyeToBOAHaTa NonuTuka Ha [pyxecTBOTO U3nckBa NoapobHa nNporHosa 3a npogaxbuTe unm
HamansBaHeTO Ha pa3xodu, KOUTO Ce O4YakBa [a Cce peanuaupat OT HeMaTepuanHus akTuB.
MporHosaTta ce BkntoyBa B obliaTa GloakeTHa NporHo3a, Korato Kanutanuvsauusita Ha pasxoguTte 3a
pa3BoliHa AeWHOCT 3aroyHe. Mo To3M HauMH ce rapaHTupa, Ye YrnpaBlEeHCKOTO CYETOBOACTBO,
TecToBeTe 3a 06e3LeHKa U OCHETOBOASIBAHETO HA BbTPELLHO Cb3fafeHnTe HemaTepuanidm akTuen ce
0asupa Ha eHu 1 CbLUWN JaHHW.

PbkoBoacTtBOTO Ha [pykecTBOTO CblWo cbOnwgaBa fdanu pasxoguTe 3a pas3BoMHaA AEeWHOCT
npogbinkasaT ga OTroBapsAT Ha KpuTepuuTe 3a npu3HaBaHe. ToBa € Heob6xoamnmo, Thbi KaTo ycnelwHaTa
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nasapHa peanusauus Ha pa3paboTBaHUS MPOAYKT € HecUrypHa M MoXe Aa NoAnexu Ha Gbaeluu
TEeXHWUYECKM Npobnemu crieq, MOMeHTa Ha npusHaBaHe.

4.22.2. OTCpO4YeHUN AaHBYHUN aKTUBMU

OueHkaTa Ha BeEpOSITHOCTTA 3a Obaelm obnaraemy JOXOAM 3@ YCBOSIBAHETO HA OTCPOYEHN JaHBYHU
akTuBm ce 6asmpa Ha nocnegHata ogobpeHa OwoKeTHa MpPorHosa, kopurmpaHa OTHOCHO 3HauYMMm
Heobnaraemm nNpuxoauM M pasxoau U crneumMdU4HM OrpaHMYEeHUst 3a MpPeHacsiHe Ha HeWn3non3BaHu
OaHbYHM 3arybm nnm kpeamtn. AKO HagexaHa nNporHo3a 3a obnaraem goxog npegnonara BEPOSTHOTO
N3Mnosn3BaHe Ha OTCPOYEH JAaHbY€H aKTUB O0COBEHO B Cryyau, Korato akTUBBT MOXe Ada ce ynoTpebu
06e3 BpeMeBO orpaHuM4eHne, ToraBa OTCPOYEHUAT AaHbYEH aKTUB Ce Npu3HaBa uausano. MNprusHaBaHeTo
Ha OTCPOYEHU [OAHBYHU aKTMBKM, KOUTO MNOASEXAT Ha onpedeneHn MpaBHW WM UKOHOMUYECKM
OrpaHMYeHUst NN HECUTYPHOCT, Ce NpeLeHsiBa OT pbKOBOACTBOTO 3a BCEKU OTAENEH crny4daii Ha 6asaTta
Ha cneunduyHnTe dakTn n obecTosaTencTaa.

4.23. HecurypHocCT Ha c4eTOBOAHUTE NPUOBNU3UTENHN OLIEHKH

I'Ipm N3roTBAHETO Ha (*)I/IHaHCOBVIﬂ OTHEeT PBKOBOACTBOTO MpaBu peguua npeanonoXeHud, oOueHKn 1
0onyckaHmna OTHOCHO Npu3HaBaHETO U OleHABaHeTO Ha akTuBU, Nacueun, Npuxogn n pasxoan.

HencteutenHute pe3yntatn Morat pga ce pasnu4yaBaTt OT npennorioxXeHudaTta, OueHKuTe «"
AonyckaHnATa Ha pPbKOBOACTBOTO M B pedKu Clliydanm CbOTBETCTBAT HanNbJIHO HaA npeaBapUTeEsiHO
OoueHeHunTe pe3ynTtaTtu.

Mpn M3roTBAHETO Ha nNpeAcTaBeHMs WHAMBMAYaneH (UMHAHCOB OTYET 3HAYMMMUTE MNPELEHKN Ha
PBKOBOACTBOTO NPV MpuraraHeTo Ha CYETOBOAHWTE MONMUTMKM Ha [pyKeCTBOTO M OCHOBHUTE
M3TOYHMLUM HA HECUTYPHOCT Ha CYETOBOAHWUTE MPUONU3UTENHM OUEHKU HE Ce pasnu4yaBaTt OT Tesw,
OMOBECTEHN B roguLHusa omHaHCOB OTYeT Ha [pykecTBOTO KbM 31 aekemBpu 2021 r., C U3KNHOYEHNE
Ha NpoMeHuMTe B NpMbnmManTenHaTa oueHka Ha 3adbIHKEHUsITA 3a pa3xoau 3a AaHbUM BbPXy 40X04a.

MHdopMaLmst OTHOCHO CbLUECTBEHUTE MPEANONIOKEHUS, OLEHKM U OOMYCKaHUSl, KOUTO OKa3BaT HaW-
3HAUYUTESTHO BIIMSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTMBM, MacuBU, MPUXOAM U pa3Xxoau e
npeacraBeHa no-4ony.

4.23.1. O6e3ueHKa Ha He(hMHAHCOBU aKTUBU

3a 3aryba ot o6e3LeHKa ce npusHaBa cymara, ¢ KosTo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
eavHuUa, reHepupalla napyvyHM NoTouM, NpeBullaBa Bb3CTaHOBMMATa UM CTOWMHOCT, KOSITO € Mo-
BMCOKaTa OT crnpaBefniMBaTa CTOMHOCT, HamarieHa ¢ pasxoauTte no npogaxba Ha padeH akTue, U
HeroBaTa CTOWMHOCT B ynoTpeba. 3a ga onpegenu cToiiHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M3uuCnsiBa oyakBaHWTE ObAeliyM napuyHU MOoTouM 3a BCska eduHuua, reHepupaiia
napuyHK NOTOLM, U ONpeaens NOAXOAAWMNS AUCKOHTOB hakTop C LieN KankynupaHe Ha HacTosiwaTa
CTOMHOCT Ha Te3u napuyHu notoum (BX. nosicHeHune 4.14). MNpu n3uncnsasaHe Ha o4akBaHUTE ObaeLum
napu4HU NOTOLM PHLKOBOACTBOTO NpaBu NPeAnosioxXeHns OTHOCHO 6baewmTte 6pyTHM nevandun. Tesm
NpeanornoXeHns ca CBbp3aHu ¢ 6baewm cvbutua n obcToatencTea. [encTBUTENHUTE pesynTaTu
MoraTt Ada ce pasnudaBaTt U Aa HanoXaT 3HaYUuTesllHM KOPeKUUN B akKTUBUTE Ha ,D,py)KeCTBOTO npes
crnepBaliaTa oT4eTHa roguHa.

B noseueTo cnyydyan npu onpenenAaHeTo Ha NpUNoXuMmna OUCKOHTOB (baKTOp Cce npaBu oueHKa Ha
noaxogdawnTe Kopekunm BbB Bpb3Ka C Na3apHUA pUCK U pUCKoBUTE (baKTOpl/I, KOWUTO Ca Cl'IeLI,MCbVI‘-IHVI
3a OTAEJTHUTE aKTUBU.

OpyXecTBOTO He e oT4yerno 3arybu oT obe3LeHKa Ha HETEKYLLM akTUBMK NMpe3 TPeTOTO TpUMeceyme Ha
2022 1.1 2021 r., 3a ga ce Hamanu 6anaHcoBaTa CTOMHOCT Ha HETEKYLLMTE aKTMBM 0 Bb3CTaHOBMMaTa
MM CTOWMHOCT.

4.23.2.NNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbKOBOACTBOTO Mpepasrnexna MonesHust XMBOT Ha aMOpTU3NPYEeMUTE akTMBW B Kpasi Ha BCEKM
OTuYeTEH nepuos.

Kbm 30 centemBpu 2022 r. pbKOBOACTBOTO ONpedens More3Hns >XMBOT Ha akTUBUTE, KOWTO
npeacTasnsiBa O4akBaHWAT CPOK Ha MOn3BaHe Ha akTusuTe oT [pyxecTBOTO. [IpeHOCHNTE CTOMHOCTH
Ha aKkTUBWUTE ca aHanuaupaHu B MOSCHeHna 5, 6 n 8. [leNCTBUTENHMAT NOME3eH XMBOT MOXe Ada ce
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pasnuyaBa OT HanpaBeHaTa OLeHKa Mnopagn TEXHWYECKO M MopanHo u3xabsiBaHe, NpeauMMHO Ha
copTyepHU NPOAYKTU U KOMNIOTLPHO obopyaBaHe.

4.23.3. UamepBaHe Ha o4aKBaHUTe KpeguTHU 3aryou

KpeouTtHuTe 3arybu npeacraBnssat pa3nmkaTa Mexay BCUYKU OrOBOPHM NapuYHK NOTOUM, OAbIKUMM
Ha [pyXecTBOTO M BCWUYKM MapuU4HU noTouu, KouTo [pyXecTBOTO ovakea Aa nonydn. OyaksaHuTe
KPEAUTHN 3arybu ca BepoOsiTHOCTHO MpeTerfieHa OUeHKa Ha KpeauTHUTe 3aryGu, KOUTO M3WCKBaT
npeueHkaTa Ha [pyxecTtBoTo. O4yakBaHUTE KPeaUTHW 3aryby ca AWMCKOHTMPaHM C MbpBOHAaYasnHus
ePeKTMBEH NMXBEH MPOLIEHT (MNN C KOPUTMPaHWUSA CNpsSMO KpeauTa edeKTUBEH JIMXBEH MPOLEHT 3a
3aKyneHu Unu MbpBOHA4asHoO Cb3daaeHn (MHAHCOBY akTUBM C KpeauTHa obesLeHka).

4.23.4. 3agbmKeHue 3a usnnawaHe Ha gedoMHMpaHn goxoaun

PbKoBOACTBOTO OLEHSBa BEOHBX FOOULLHO C MOMOLLTA Ha HE3aBUCUMM akTioep 3agblKeHMeTo 3a
usnnawaHe Ha gedwuHupaHu goxogu. [encTBuTenHaTta CTOMHOCT Ha 3a4bIDKEHMETO MOXe [a ce
pasnu4yaBa OT NpeABapuTenHaTa oueHKka nopaau HevHaTa HecurypHocT. OueHkaTa Ha 3a4bIimKeHNeTo
3a usnnawaHe Ha geduHUpaHu OOXO0AM ce Basupa Ha CTaTUCTMYECKM nokasaTenu 3a uHdnauus,
pasxoou 3a 34paBHO obcnyxBaHe W CMBbPTHOCT. [pyr dakTtop, KOMTO OKa3Ba BNuAHME, ca
npeasugeHutTe ot [pyxecTBOTO ObAewim yBenumyeHus Ha 3annatute. [uckoHToBuTe daktopu ce
onpegenaT KbM Kpasi Ha BCsSka rogvMHa CHpsSMO JMXBEHWTE MPOLEHTUM Ha BUCOKOKAYECTBEHU
KoprnopaTvBHU obnurauumn, KOMTO ca AEHOMWHMPaHW BbB BanyTaTta, B KOATO We ObaaTt vannawlaHu
OdeduHVpaHNTe OOXOAM M KOUTO ca C nagex, CbOTBETCTBALW, NpubNu3MTenHo Ha nagexa Ha
CbOTBETHMUTE MEHCUMOHHW 3agbikeHusl. HecurypHocT B npubnuavtenHarta oueHka CblUecTByBa Mo
OTHOLLEHME Ha aKTIEpPCKUTE OOMyCKaHWus, KOATO MOXEe Aa Bapupa W Aa OKaxe 3HaumTeneH edekT
BbPXY CTOMHOCTTa Ha 3agblihKeHusATa 3a u3nnawaHe Ha AedUHMPaHW OOXOOU U CBbP3aHUTE C TSX
pasxoam.

4.23.5. HecurypHocT npu onpegensiHe Ha 3agbihKeHUATa Ha [pyXecTBOTO 3a KoprnopaTuBeH
OaHbK U HECUTYPHU YCINOBHU AaHbYHM NacuBum

PbkOBOACTBOTO Ha APY>KECTBOTO € HaMpaBuIo OLLEHKA Aann € BEPOSITHO AaHbYHUAT opraH Aa npueme
HanpaBeHUTE [OMYCKaHUA M HECUrypHOCTUTE, CBbpP3aHM C TSX MO OTHOLWEHME Ha [aHBYHOTO
TpeTupaHe. B cBosiTa AENHOCT APYXECTBOTO Ce € Cbobpasnmo ¢ JaHbyHaTa NpakTMka U BEPOSTHOTO
OaHbYyHO TpeTupaHeTo, M criegoBaTenHo obnaraemaTta nevyanba, JaHbYHWTE OCHOBW, OaHb4YyHaTa
CTaBKka, CbOTBETCTBAT Ha W3MON3BAHOTO M O4YaKBAHO TpeTMpaHe, KOeTo e ObAe M3Non3BaHO Mpu
JekrnapvpaHe Ha JaHbUUTe BbpXY AOXOAMUTE.
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5. moTu, MawmMHU N CbOpbKEeHUs
AxkTuBM B
TpaHcnopTHHu Odomc MawmHuu  KomnioTbpHa npouec Ha
Crpagu cpeacTtBa o6G3aBexgaHe o6GopyaBaHe TexHuKka wusrpaxpgaHe [Opyru O6uwo
Xun. XUn.
Xun. nB.. Xun. nB.. Xun. nB. Xun. nB.. Xun. nB. Xun. ne.
ne. ne.
BpyTtHa 6anaHcoBa
CTOMHOCT
Canno kem 1 170 189 375 209 525 - 51 1519
fiIHyapwm 2022 r.
HosonpuaotuTy - 66 14 2 5 51 - 138
aKTVBM
OTn1caHun akTMem - (18) - - - - - (18)
Canao kbm 30 s 170 237 389 211 530 51 51 1639
2022 .
AmopTusaumsa
Canpo kbm 1
AHyapm 2022 r. (24) (58) (131) (203) (469) - (27) (912)
AmopTusauus (2) (36) (40) 2) (43) - (4) (127)
Otnncana ) 18 ) } ) ) ) 18
amopTM3auus
Cango kbm 30
cenTemBpy 2022 1. (26) (76) a71) (205) (512) - (31) (1021)
BanaHcoBa
CTOMHOCT kbM 30 144 161 218 6 18 51 20 618
centemBpu 2022 r.
Crpagu TpaHcnopTHU Odouc MawuHn n  KomnioTbpHa Aktmen B fpyru  O6wo
cpeactBa ob3aBexpgaHe obopyaBaHe TeXHUKa npouec Ha
u3rpaxgaHe
Xun. Xun. Xun.
Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
ne ne nB.
BpyTtHa 6anaHcoBa
CTOMHOCT
Canpo kbm 1 gHyapwm
2021 . 170 199 289 208 486 7 51 1410
Hosonpuaobutn
aKTMBU - - 86 1 39 126 - 252
OTnncaHun akTmem - (20) - - - (133) - (143)
Canpo kbm 31
aexkemspu 2021 1. 170 189 375 209 525 - 51 1519
AmopTusaumsa
Cango kbm 1 sHyapu
2021 . (21) (33) (80) (199) (413) - (20) (766)
AmopTusaums ?3) (35) (51) 4) (56) - ) (156)
OTnuncana
amopTusauus - 10 - - - - - 10
Canpo kbm 31
aexkemspu 2021 1. (24) (58) (131) (203) (469) - (27) (912)
BanaHcoBa
CTOMHOCT KbM 31
AekemBpu 2021 r. 146 131 244 6 56 - 24 607
Bcunukn pa3xogun 3a amopTun3auuna ca BKITKO4HEHN B ,,Paaxop,m 3a aMopTu3auunsa Ha He(bI/IHaHCOBVI aKkTusmn®.
Kbm 30 centemBpu 2022 r. HEe € UMano CbLIECTBEHM AOrOBOPHU 3a4b/PKEHUS BbB Bpb3Ka CbC
3akynyBaHe Ha UMOTU, MaLUNHN N CbOPBXEHUA.
BanaHcoBaTta cTOMHOCT Ha MMOTUTE, MalUMHNTE N CbOPBXEHUATA, 3allOXKeHU KaTo obes3neyeHune no
3aemu (BX. MosicHeHue 16), e npeAcTaBeHa, KakTo creasa:
Crpagu TpaHcnopTHM Odouc MawuHu n KomnioTbpHa Apyru O6wo
cpeactBa o6G3aBexaaHe — obopyaBaHe TexXHuKa
Xun. ne. Xun. ne. Xun. ne. Xun. ne. XWN. NB. XWN.NB. XWN. NB.
BanaHcoBa CTOMHOCT KbM
30 centemspy 2022 144 161 218 6 18 20 567
BanaHcoBa CTOMHOCT KbM 146 131 2a4 6 56 24 607

31 gekemspu 2021
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6. HemartepuanHu akTuBu

BanaHcoBuUTe CTOMHOCTKU 3a NPeaCTaBeHUTE OTYETHU Nepuoam moraT Aa ObaaT aHanManpaHu, KakTo

crnepgsga:
MpaBa
Mporpamn Bbpxy B npouec Ha
n Opyrn Oo6wo
cocdTyepH npugobuBaHe
npoayktt MoaynM
BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 stHyapu 2022 T. 57 1623 5164 4269 11113
O06e3ueHKka Ha aKTUBU - - (3 350) - (3350)
Canpo kbm 30 centemspu 2022 T. 57 1623 1814 4269 7 763
AmopTusauma n obesueHka
Canpo kbm 1 aHyapn 2022 . (57) (767) - (625) (1449
AmopTun3aums - (81) - (160) (241)
Canpo kbm 30 centempu 2022 . (57) (848) - (785) (1690)
BanaHcoBa CTOMHOCT KbM
30 centemBpun 2022 . - 775 5164 134 6 073
Mporpamum MpaBa B npouec Ha [pyru O6uio
npoayKTn BbpXy npugo6buBaHe
cochTyepHu
Moaynu
XUn. XUn.
XUn. nB. XWn. nBe. XWn. nBe.
ns. nB.
BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 2021 r. 57 1623 4831 4269 10780
HoBonpugobutn akTneu, BbTPELLIHO pa3paboTeHu - - 333 - 333
Canpo kbMm 31 pnekemspu 2021 . 57 1623 5164 4269 11 113
AmMopTtusaumsa
Canpo kbm 1 sHyapu 2021 r. (57) (658) - (412) (1127)
AmMopTu3saums - (109) - (213 (322)
Canpo kbm 31 gekemspu 2021 r. (57) (767) - (625) (1449
BanaHcoBa CTOMHOCT KbM
31 nekemBpwu 2021 r. - 856 5164 3644 9 664

OpyxecTBOTO OTYMTa B no3muum ,Jpyrn” n B npouec Ha npugobuBaHe” HemaTepuanHu akTMBK, KOUTO
ca BbTpewHo paspaboteHn. Te BkmouBaT SIRMA CLOUD PLATFORM, koeTo npeactasnsiBa
nnaTtcopma 3a ynpasneHne Ha obnayHn cpeau:

. YHpaBneHme Ha BUpPTyann3aund B LEeHTbpa 3a AaHHU,

e YnpaBneHue Ha BUpPTyanu3aumsl Ha XpaHWUnuLLa Ha gaHHK (CTopuax);

e YnpasrieHue Ha ePeKTUBHOCTTA Ha pecypcuTe;
e YnpasneHve Ha pasxoduTe Ha pecypcuTe;
e YnpaBrneHue Ha obnak AgucTpubyTrpaH B pasnmnyHmn reorpaddCkm nokaumu.

Kbm 30 centemBpun 2022 r. pbkOBOACTBOTO Ha APYXECTBOTO HANpaBu aHann3 Ha O4YakBaHUTe
npuxoau un srioxexute pasxogm B SIRMA CLOUD PLATFORM. Ha 6a3a BbTpeluHa ekcnepTtHa
OLeHKa pbKOBOACTBOTO Ha APYKECTBOTO peLun Aa 0b6e3LeHn YacT OT HaTpynaHUTe CyMu 3a
AopaboTka Ha HemaTepuanHus akTuB, TbM KaTo Te HAMa Aa A0BeAaT 4O CbLecTBeHO nogobpeHmne Ha
aKkTMBa M HAMa da yBenuyaTt O4akBaHUTe NPUXoau.

[pyXeCcTBOTO HAMa CbLUECTBEHN AOrOBOPHM 3a4bIMKeHMs 3a NpuaobmBaHe Ha HemaTepuanHu akTMem
kbM 30 centemBpu 2022 .

Bcurukn pasxoam 3a amopTu3aums ca BKIOYeHU B MHAMBUOYaNHMSA OT4YeT 3a nevanbaTa unu 3arybata
1 opyrusi BceobxsaTeH A0X0A4 Ha pepd ,Pa3xoamn 3a amopTu3auust Ha HetpMHaAHCOBUW aKTUBK”.

,D,py)KeCTBOTO He e 3a10KUJ10 HeMaTepualiHu akTUBU KaTo obe3neyveHunst Mo CBOM 3aQbIPKEHUS.
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7. WHBecTULMM B AbLUEPHU NpennpuaTus

[pyXecTBOTO MMa CriegHUTE UHBECTULMM B OAbLUEPHU NPeanpuaTus:

Ame Ha AbluepHOTO CTtpaHa Ha OcHoBHa 30.09.2022 30.09.2022 31.12.2021 31.12.2021
npeanpusaTune y4ypensiBaHe AeﬁHOCT ydacTtue ydacTtue
N OCHOBHO
MACTO Ha
AenHoCcT
XWn. nB. % Xun. ne. %
,Cvpma ConiowbHe® EALL Bbnrapus C°}?;;3ﬁ5“” 39 686 80,11% 39 311 82,43%
,OHToTekcT Afl Bbnrapus Coﬁ;ﬁﬁ”” 12 505 84,56% 17 865 90,44%
,CaibHT" Al Bbarapust C°}?;;’ﬁ5“” 10 237 80,00% 10 237 80,00%
Cvpma Mpyn Mk, CALL CALL C°$L3ﬁs“” 3471 76,30% 3471 76,30%
« ) CodpryepHu 0 B} }
Cupma UHwypTex” A} Bwnrapus yenym 914 55,00%
,Cupma Cu Ait* Al Bbarapus C‘ﬁ;{ﬁﬁ“” 106 80,00% 106 80,00%
,Cupma Megukbn Cuctemc BbArapus CodptyepHu 66 66,00% 66 66,00%
yenyrv
JEwreio Cuctemc Codws® ALl Bwnrapus C°$;‘;er3”"‘ 50 72,90% 50 72,90%
T CodptyepHu
,Cupma En An“ A} Bvnrapus yeryrm - - 7 035 100,00%
67 035 78141

IpyxecTBaTta ca 0Tpa3eHu BbB (hUHAHCOBUS OTYET Ha [py)KecTBOTO No MeToAa Ha cebecTomHoCTTa.
AKUMUTE Ha OblUEepHUTE OpYKXEeCTBa He ce TbpryBaT Ha perynupaH nasap.

,D,p)/)KeCTBOTO MMa YCINOBHU 3aAblDKEeHUA KaTo rapaHT no KpeauTn, npegoctaBeéHM Ha ObllEepHU
npeanpuaTus, NpeactaBeHn B NOSCHeHne 29.

Ha 01.09.2022 r. 6sxa cdmHanManpaHn BCUYKN OEeNCTBUS No npodaxbata Ha akuuu oT KanuTana Ha
,Cupma En Ain“ Al Ha ,Hio ®pbHTUBP TekHonbmxkn NuesecT CAPI, cbrnacHo pelweHne Ha O6LwoTo
cbbpaHue Ha akuMoHepuTe Ha MaxxopuTapHusa cobcteeHuk ,Cupma Mpyn XongunHr ALl ot 24.06.2022,
KaKTo crieaBa:

o [1bLIEPHO APYKECTBO, YNATO akuumn ca obekT Ha npogaxba: ,Cupma En An“ AL;
e OueHka Ha usnoTo gpyxectso ,Cupma En An“ A[l: EUR 28 500 000;

¢ KynyBay Ha akuuun: ,Hio PpbHTUBP TekHonbmxm NHBecT* CAPJI (,New Frontier Technology Invest"
SARL), BnncaHo B nokcembyprckus Tbproscku pernctbp nog Ne B267936;

¢ [MpopaBaun Ha akuuu: ,Cupma MNpyn Xonguur® AL, ,Cnpma ContowsHc® AL n ,,OHToTekeT" AL;

¢ [NocTbnneHns ot npogaxbaTa: ObLarta npogaxHa ueHa 3a akumuTe, KouTo Wwe npogagat ,Cupma
ConwowbHc* ALl, ,OHToTekcT* Al  ,Cnpma MNpyn Xonguur ALl e B paamep Ha EUR 19 535 000, kaTto
aensbT Ha ,Cupma Mpyn XonguHr ALl e EUR 6 600 714;

o [lonbnHMTENHM YCMOBUS: KyNnyBaybT € BHECHS1 CPEACTBa 3a yBenuyaBaHe Ha kanuTana Ha ,Cupma
En An,, Al c napnyHa BHocka oT EUR 10 750 000;

e PasnpepeneHne Ha akUMOHEPHOTO y4acTue crief YBenMydeHUeTo Ha kanuTana: 76,2% oT kanuTana
Ha OpyxecTBOTO NpuHaanexan Ha ,New Frontier Technology Invest* SARL, kato ,Cupma ContowbHc"
Al 3ana3Ba gan ot 23,80% ot kanuTtana.

Kbm 30 centemBpu 2022 r. pbKOBOACTBOTO Ha [PYXECTBOTO € Hanpasu aHanu3 Ha ovakBaHusi
dmHaHcoB pesynTaT Ha ,OHTOTekcT Al cnep npopaxbarta Ha akuunte my B ,Cvpma En An“ Al n e
HanpaBu 30% obe3ueHka Ha MHBECTULIUSITA CMU.
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8. WHBECTULMOHHM UMOTHU

MHBECTULMOHHUTE MMOTM NpeacTaBnsasaT creunanHo o6ocobeHn YacTn oT crpaam 3a caMoCTosITeNHA
ekcnnoaTauus, npeaHasHa4YeHn 3a OTA4aBaHe AbNTOCPOYHO NO4 HaeM Ha AbLUEPHU APYKECTBA U TPETU
nuua. MIHBECTMUMOHHNTE MMOTM ca ¢ obLua 3acTpoeHa nnow 3 779 kB. M. 1 ca 4YacT oT busHec crpaga

B panoH Mnagoct, Codus.

MpomeHUTe B BGanaHCcOBUTE CTOWHOCTW, NMPEeACTaBeHW B MHAMBUAYaNHWA OT4YeT 3a (PMHAHCOBOTO
CbCTOsAAHME, MoraT Aa 6baaTt 0606LLeHN, KakTo crieasa:

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapn 2022 .
Hosonpugobutn aktmeun

Canpo kbm 30 centempu 2022 T.
AmopTu3saums n obesueHka
Canpo kbM 1 sHyapu 2022 .
AmopTusauus

Canpo kbm 30 centempu 2022 .

BanaHcoBa cTonHocT kKbM 30 centemBpu 2022 1.

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapn 2021 r.
Hosonpuaobutn aktmeu:

- Yypes nokymnka

- Ypes nocneaBallym pasxoam
Canpo kbm 31 gekemspu 2021 r.
AmopTusaums m obesueHKa
Canpgo kbm 1 aHyapu 2021 .
AmopTusaums

Canpo kbm 31 gekemepu 2021 1.
BanaHcoBa cTonHocT kbM 31 gekemBpu 2021 r.

9. OTCqueHM AaHbYHUN aKTUBU U NAaCUBU

MHBECTULIMOHHU UMOTU
Xun. nBe.

10 994
20

11014

(1393)
(83)

(1476)

9538

MHBECTULIMOHHM UMOTHU
Xun. nB.

8475
2519
2 407

112

10994

(1 304)
(89)

(1393)

9601

OTCpO‘-IeHVITe O0aHbUM Bb3HUKBAT B pe3yntaT Ha BPEMEHHU Pa3fniMkn 1 Mmorat aa 6boaT npencraBeHn

KaTo cnensa:

OTCcpoYeHn AaHbYHU NacuBU (aKTUBMK)

31 npekemBpm

MpusHaT B neyan6ara

30 centemBpU

2021r. unu 3arybarta 2022r.
XWn. nBe. Xun. nB. XWn. nBe.
HeTekyLum aktmem
MMOTM, MaWuWHM U CbOpPBXKEHUS,
WHBECTULMOHHU WMOTW, HemartepuanHu
aKTuBn 99 - 99
Tekywm akTMBMU
Tbproeckv 1 Apyru B3eMaHus (41) - (412)
HeTekywmn nacneu
[MeHCMOoHHN 3aabIKeHs KbM nepcoHana (2 - (2
TeKywm nacuem
3aabmkeHns KbM nepcoHana (28) - (28)
28 - 28
OTCcpoYeHN AaHBYHN aKTMBU 99 99
OTcpoyeHn gaHbyYHM nacuem (71) (71)
MpusHaTtu kato:
HeTtHo OTCpOYeHM AaHBbYHU
nacusu/(akTnBem) 28 28
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OT1cpoyeHnTe gaHbumM 3a cpaBHUTENHUA nepuog 31.12.2021 r. morat ga 6baat 0b6ob6LueHn, KakTo
cnepga:

OTCcpoYeHn AaHBYHU NacuBU (aKTUBM) 31 pekemBpU MpusHaTth B neyan6arta 31 pekemBpM
2020 r. unu 3arybarta 2021 r.
Xun. nBe. XWn. nB.. Xun. nBe.

HeTeKyU.I,VI aKTnBu
NmoTn, MallnHn n CbOpPbBbXKEHUA,
MHBECTUUMOHHN UMOTHU, HemMaTepuarnHu

aKTuBMU 94 5 99

MHBecTnummn B acoumupanv npeanpusaTms 1) 1 -

Tekywwm akTMBKU

TbpProBckx 1 Apyrn B3emMaHusi (130) 89 (41)

HeTekywu nacusn -

[MeHCMOHHM 3aQbIKEHNS KbM NepcoHana (4) 2 (2)

Tekywm nacuem

3aabkeHns KbM nepcoHana (15) (13) (28)
(56) 84 28

OTCpoYeHN OaHbYHM aKTUBHU 94 99

OTCpoYeHn JaHbYHM NacuBm (150) (71)

[Npu3HaTth kaTo:

HeTHo OTCpOYeHMU BaHb4YHU

nacusu/(akTnBem) (56) 28

Bcuukn oTCcpodeHn gaHbYyHM akTUBM M NAacUBM Ca BKIOYEHU B MEXOVHHUS MHOVBUAYaNeH oTyeT 3a
hMHaAHCOBOTO CbCTOSHME.

10. Obnrocpo4Hn B3eMaHusA

Kbm 30.09.2022 r. [pyKXecTBOTO He OTyMTa AbLITOCPOMHO B3emMaHe Mo 3aem. TakbB 3aem e bun
npegoctaBeH kbMm 31.12.2021 r. Ha egHO hmsnyecko nuue B pasmep Ha 547 xun. fB. CbC CPOK Ha
nmaagbmkaBaHe 31.12.2023 r. n nuxea B pasmep Ha 3%. BsemaHeTro e 6Guno HeobesneueHo.
[pyxecTBOTO € 0T4eno 3arybm ot obesueHka kbm 31.12.2021 r. 3a NOCOYEHOTO B3eMaHe B pasMep Ha
121 xun. n..

11. Tbproscku B3emaHuA

30.09.2022 31.12.2021

XWn. nBe. XWn. nB.

Tbproecku B3emaHus, 6pyTHa cyma npeam obesueHka 78 78
3arybu oT o6e3LieHka Ha TbProBCKU B3EMaHWs (16) (18)
TbproBcku B3emMaHusi 62 60

Bcnyku B3emaHus ca KPaTKOCPO4YHMW. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U ApYyrn B3eMaHuA
ce npnema 3a pasymMmHa I'IpVI6]'IVI3VITeJ'IHa OUEeHKa Ha cnpaseanneata Mm CTOWMHOCT.

Becnyku TbProBCKM B3EMaHUA Ha ,D,pY)KeCTBOTO ca npernegaHn OTHOCHO HaCTbMUIU cbOuTMA Ha
HenanbfiHeHWe. 3a Tsax e NPUIIoXeH ONpoCTeH Nnoaxon 3a onpeperidHe Ha o4akBaHUTE KpeauTHU 3ary6m
KbM Kpaa Ha nepuoaa.

AHanus Ha TbProBCKUTE B3eEMaHUs € nNpeacTtaBeH B nosicHeHue 30.

Hai-3HaunmuTe Tbproscku B3eMaHusa kbM 30 cenTeMBpu ca npeAcTaBeHu, KakTo cneasa:

30.09.2022 31.12.2021

XUI. NB. XWn. NB.

KoHTpareHT 1 12 14
KoHTpareHT 2 11 14
KoHTpareHT 3 7 12
30 40
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12. MpeannalwiaH1a v Apyru akTuBu

30.09.2022 31.12.2021

Xun. ne. Xun. ne.

Opyrn B3emaHus, 6pyTHa cyma npeam obesueHka 18 19
Opyru B3emaHus 18 19
MpeannaTtexun pasxoan 61 151
Opyrn akTuBu, HecpuHaHCOBMN 79 170

3a BCMYKM ApyrM aKkTUBM Ha [pPYKEeCTBOTO € MPWUMOXEeH OMNpPoCTeH MoAXod 3a onpedensHe Ha
ovyakBaHWUTe KPeaMTHM 3arybu KbM Kpasi Ha nepvoaa.

13. Mapn u naprM4HN eKBUBaNeHTU

I'IapVITe N Napun4yHNUTEe eKkBmnBarneHTn BKno4BaT crneaHnTe efieMeHTun:

30.09.2022 31.12.2021
XWn. NB. XWUn. NnB.

MapwnyHu cpencTtea B 6GaHkM 1 B 6poii B:
- 6bnrapcku nesa 872 1665
- eBpo 4440 95
- WaTcKku gonapu 17 15
Mapu 1 napnyHN eKBUBanNeHTH 5329 1775

CymaTta Ha napuv u napu4Hu ekBuBaneHTW, KoATo e brnokmpaHa 3a [dpyxecTBoTo kbMm 30 centemspu
2022 r., e 499 xun. nB. (31.12.2021 r.: 500 xun. nB.).

[pyXeCTBOTO € U3BLPLUMIIO OLIEHKA Ha OYakBaHWTE KpeauTHW 3arybu BbpXy napuyHu cpeactea U
napuvyHn eksuBaneHtn. OueHeHata CTOMHOCT € B pasmep nog 0.1% ot GpyTHata CTOMHOCT Ha
napuyHuTEe CpeacTea, Aeno3vpaHy BbB (PMHAHCOBU MHCTUTYUUK, NOPaaM KOETO € onpenerieHa KaTo
HeCbLLECTBEHA M He € HaYucreHa BbB pMHaHCOBUTE OTYETU Ha [py>KeCcTBOTO.

14. CobcTBeH Kanutan
14.1. AKumoHepeH Kanutan

Pernctpupanmat kanutan Ha [OpyxecTtBoTo ce cbeTom oT 59 360 518 Ha Gpori HanbnHO MnaTeHu
OBMKHOBEHM aKLMN C HOMMHAarHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuusi. Bcuukun akumm ca ¢ npaeo Ha
nony4yaBaHe Ha OVBWMAEHT M NUKBUOAUUOHEH OAN M NpeacTaBnsiBaT eavH rnac oT obwoTo cbbpaHve
Ha akuuoHepuTe Ha [pyxecTBoTO.

30.09.2022 31.12.2021
Bpow akuuu Bpow akuuu

Bpolt u3gageHn 1 HaNBbHO NNATEHU aKLMK:
B Ha4yanoTto Ha rognHaTa 59 360 518 59 360 518
Bpolt n3gageHy 1 HaMbHO NNaTeHU akumMmn 59 360 518 59 360 518
06w 6poi akuum kbm 30 cenTemBpu/31 oekemMBpu 59 360 518 59 360 518
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CnNUCHKBLT HA OCHOBHUTE akuunoHepu Ha ,D,py)KeCTBOTO € npeacrtaBeH, KakTo crejBa:

AxkuunoHepu Bpow akuumn Bpow akumm  HomwuHan HomuHanHa % B Hopmanusupax
KbM KbM CTOMHOCT  Kanutana % B KanuTana
30.09.2022 30.06.2022

[eopru MbpeaHos MapuHoB 5269 748 5269 748 1 ns. 5269 748 ns.. 8,88% 8,89%
LiBetaH Bopucos Anekcues 4965 753 4965 753 1 ne.. 4 965 753 nB. 8,37% 8,38%
Yasaap Benusapos Qumutpos 4750 786 4750 786 1 ne.. 4750 786 nB. 8,00% 8,01%
BecenuH AnyeB Knpos 4700 786 4700 786 1 nB. 4 700 786 nB. 7,92% 7,93%
MBo MeTpos. lMeTpos 4 000 000 3955 000 1 ne.. 4000 000 nB. 6,74% 6,75%
OrHsiH NMnameHoB YepHOKOXeEB 3741620 3741620 1 ne.. 3741620 nB. 6,30% 6,31%
AtaHac KoctagnHoB KupsikoB 2 887 524 2 887 524 1 nB. 2 887 524 ns. 4,86% 4,87%
Kpacumup HesenuHoB Boxkos 2534161 2534 161 1 ne.. 2534 161 nB. 4,27% 4,28%
Bnagvmup MBaHoB Anekcues 2177 583 2177 583 1 nB. 2 177 583 nB. 3,67% 3,67%
PoceHn Bacunes BbpbaHos 2 156 687 2 156 687 1 ns. 2 156 687 ns.. 3,63% 3,64%
Emununana Unuesa Vinnesa 1965 209 1965 209 1 ne.. 1965 209 nB. 3,31% 3,32%
HesH Hukonos HeHoB 1790 748 1790 748 1 nB. 1790 748 nB. 3,02% 3,02%
Asop JTiogmunos [xoHeB 1292 746 1292 746 1 nB. 1292 746 nB. 2,18% 2,18%
PoceH ViBaHoB MapuHoB 1265 795 1265 795 1 nB. 1265 795 nB. 2,13% 2,14%
MNetbp Hukonaes KoHsipos 867 165 867 165 1 nB. 867 165 nB. 1,46% 1,46%
"Mangxykos" OO[ 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,45%
Yo osepue” Al 802 126 802 126 1 nB. 802 126 nB. 1,35% 1,35%
YMNo "OCK Poguna" ALl 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,26%
AceH KpymoB HenuvHoB 641 349 641 349 1 nB.. 641 349 n.. 1,08% 1,08%
K”""B,.a durarcosa Bpokepcka 581 220 400 086 1 ne. 581 220 ne. 0,98% 0,98%
bwa" EOO
"Cupma ContowbHe" AL 32 389 32 389 1 nB. 32 389 nB. 0,05% 0,05%
Opyrn 11 330 087 11 556 221 1nB. 11 330 087 ns. 19,09% 18,97%
O6wo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

14.2. MpemuneH pesepB

MpeMniHMAT pe3epB B pa3mep Ha 5 372 xun. NB. ce CbCTON OT Pe3epBun OT MbpBOHa4YarnHa oueHka
anopTMpaHu AbMAroTpanHn akTUBKU B pa3mep Ha 3 619 xun. fnB. 1 pe3epBu 0T EMUCUS Ha akLMK B pasMmep
Ha 1 753 xun. nB.

14.3. [Opyru pesepsBu

[pyrute pe3sepBu ce CbCTOAT OT 3aKOHOBMW PE3EPBU, 3afeNeHN CbIMacHo Y. 246 oT TbproBCKUsi 3aKOH
npes roanHnTe Kakto crnenBa:

30.09.2022 31.12.2021
XUI. NB. XUI. NB.
Canpgo kbM 1 sHyapm 1141 1042
3agensiHe Ha pe3epsu 104 99
Canpgo Ha 30 cenTemBpwu/31 aekemMmBpu 1 245 1141
15. Bb3HarpaxaeHus Ha nepcoHana
15.1. Pa3xogu 3a nepcoHana
PasxoguTe 3a Bb3HarpaxaeHusi Ha nepcoHarna BK4YBar:
30.09.2022 30.09.2021
XUn. NB. XUI. NB.
Pa3xoau 3a 3annatu (1 102) (896)
Pa3xoam 3a coumanHn ocurypoBkum, (102) (85)
Pa3xoau 3a nepcoHana (1 204) (981)
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15.2. TleHCUOHHM 1 APYTU 3aABbIMKEHUA KbM NepcoHana

[MeHCMOoHHUTE 1 Opyrn 3aablikeHna KbM nepcoHana, npu3Hatu B uUHAOMBUAYyaANHUA OTHET 3a
CbVIHaHCOBOTO CbCTOAHNE, C€ CbCTOAT OT CriegHNTe CyMu:

30.09.2022 31.12.2021
XWn. nB.. XUn. nB.
HeTekywu:

O6esweTenus no Kogekca Ha Tpyaa 22 22
HeTekyLM NEHCUOHHN 1 APYrn 3a4bIMKEHUS KbM NepcoHana 22 22
Tekywm:

3agbmkeHus 3a 3annaTtu 174 255

3agbxeHns 3a coumanHi oCUrypoBku 30 74

3aabmkeHnst 3a HeEM3Mnon3BaH OTNyCcK 74 27
TekyLmn NEHCUOHHN N APYIX 3aQbIPKEHMA KbM NepcoHana 278 356

TekylwaTa 4YacT OT 3agb/lKEeHUsiTa KbM NepcoHana NpeacTaBnsBaT 3aAbiPKEHUS KbM HacTosILLU
CnyxuTenu Ha [pyXecTBoTO, KOUTO credBa aa 6baaT ypeaeHu npes 2022 r. Opyrn KpaTKOCPOYHU
3ab/DKEHUS] KbM MepcoHarna Bb3HUKBAT IMaBHO BbB Bpb3ka C HATPYNaHW HEM3Non3BaHW OTMYCKM B
Kpasi Ha OTYETHUS Nepuod. Tbid KaTo HUTO eWH CNYXXWUTEN HMa NpaBo Ha No-paHHO NEHCUOHMPaHE,
NEeHCMOHHUTE 3aQbIMKEHNSA CE CYMTAT 3a AbITOCPOYHMU.

CwrnacHo nancksaHuaTa Ha Kogekca Ha Tpyda npuv npekpaTtaBaHe Ha TPYAOBOTO NPaBOOTHOLIEHME MO
un.222, an.2 v an.3 ot Kogekca Ha Tpyaa, CRyXuTenaT uMa npaso Ha:

* obesLleTeHne, nopaan bonect, B paamep Ha GpyTHOTO My TPyAOBO Bb3HarpaxgeHue 3a cpok OT 2
mMeceua, ako nma Hal-manko net rognHn TpyaoB CTaX u npes3 nocnegHuTe 5 roguHn TpyaOoB CTaXx He e
nony4mn obesLeTeHNe Ha CbLLOTO OCHOBaHNME.

* obesleTeHve, cried NpuaobreaHe NpaBo Ha NeHCKsl 3a OCUTYPUTENEH CTax M Bb3pacT, He3aBUCUMMO
OT OCHOBAHWETO 3a NpeKpaTsABaHeTo - B pa3Mep Ha GpyTHOTO My TPYAOBO Bb3HarpaxaeHue 3a CpoK oT
2 mecela, a ako e paboTun npu cblwua pabotoaaten npes nocrneguute 10 rogMHW OT TPYAOBUS MY
CTax — Ha obe3lleTeHVe B pa3Mep Ha GpYTHOTO MYy TPYAOBO Bb3HarpaxaeHue 3a cpok oT 6 mecela.

16. NMony4yeHun 3aemun

3aemuTe BKIKOYBAT CriegHuTe CbI/IHaHCOBI/I nacumBu.

Tekywm HeTtekywu
30.09.2022 31.12.2021 30.09.2022 31.12.2021
Xun. nB.. Xun. n.. Xun. n.. Xun. nB..
durHaHcoBMU nacuemu,
OLEeHsIBaHN NO aMopTu3MpaHa
CTOWHOCT:
BaHkoBu 3aemu 1801 6 821 7 811 9038
Jlnxeu no 6aHkoBU 3aeMu - 9 - -
O6wwo 6anaHcoBa CTOMHOCT 1801 6 830 7 811 9038

Bcnyku 3aemun ca OEHOMUHNPaHN B 6bﬂrapCKVI neBa.
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16.1. 3aemu, oueHsABaHM NO aMOpPTU3NpPaHa CTOMHOCT
16.2.
BaHka Tun kpeaut  BanyTta o6w OcTaBawo [ata Ha JINlnxseH Bpon Pa3mep KpanHa O6e3neyeHune
pa3mep Ha 3aAbiKeHWe  B3emMaHe Ha NpoLEeHT ocTaBalum Ha parta Ha
Kpeauta KbM Kpeauta BHOCKM MeceyHa porosopa
(B neBa) 30.09.2022 . BHOCKa
(B neBa) (B neBa)
3arnor Ha B3emaHusita no
norosop 3a busHec MHkybaTop
NeBG161P0003-2.2.0012-
o basa+0.7 €0001/02.02.2012 .. [lorosopHa
+HOpobaHK o 4200 000 - 21.07.2016  "YHKTE HOHE - - 30.09.2023 UNoTeKa Ha HEBIKMM UMOT
Bvnrapus* ALl BBpPApadT nesa T no-marnko oT T A .
1.7% ropuLHO Haxogsw, ce B Codus, panioH
Mnagocr, 6yn. Uapurpagcko
woce 135, a UMeHHo eT. 5 oT
crpagarta.
PIM+1.2
,0beanHeHa NYHKTA, HO HE 3anor Ha B3emaHus, 3anor Ha
Bwvnrapcka MHBecTLmMoHeH nesa 10 475 000 465 377 12.12.2019 no—me{nKo ot 3 174 580 20.12.2024 TbProBCKU NpeanpuaTvs, 3anor
Banka“ A} 1.3% ropuwHo Ha UMOTKU
TpvmMeceyeH
.Obeannena EURIBOR+1.3 3anor Ha HeABWXUM UMOT, 3aror
Bwnrapcka MHBecTuLMOHEH eBpo 2933745 2 689 266 11.12.2021 NyHKTa, HO He 111 24 448 11.12.2031 Ha B3e’MaHVI$I
BaHka“ Al no-marko ot
1.3% roguiuHo
TpumeceyeH
,0beanHeHa EURIBOR+1.2 3anor Ha B3emaHus, 3anor Ha
Bwvnrapcka MHBecTnUmMOHEH eBpo 6 391 652 5726 670 11.12.2021 NyHKTa, HO He 87 66 498 11.12.2029 TbProBCKU NpeanpuaTus, 3anor
BaHka“ AL} no-marnko oT Ha HeaBWXUMU UMOTU
1.3% roguwHo
TpumeceyeH
,ObennHera EURIBOR+1.2 3anor Ha B3emMaHus, 3anor Ha
Bwvnrapcka MHBecTUUMOHEH eBpo 731131 731131 30.6.2022 NyHKTa, HO He 54 27 165 30.06.2027 ’
Banka" All HO-MaIKo OF [OSNoBe OT AbLUEPHO APYXKECTBO

BbanaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce npmnemMa 3a pasdymHa I'IpI/I6J'IVI3I/ITeJ'IHa OUeHKa Ha cnpaBseanneata Um CTOWMHOCT.
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17. 3agbnxeHus No NIU3NHIOBU 4O0rOBOPU

30.09.2022 31.12.2021

XWn. nB.. Xun. nB..

3aabmKkeHnst No NMU3MHIOBU JOTFOBOPY — HETEKyLLa YyacT 126 102
3aabImkeHnst No NIN3MHIOBU JOFOBOPY — TeKyLla vacT 31 20
3aabmKeHUA No NM3UHIOBU [OTrOBOPU 157 122

BbvaewmTe MMHUMaNHN NU3NMHIOBK NnawaHmsa kbm 30 cenTemMBpu Ca KaKkTo crieaBa:

n‘bn)KVIMVI MWHUMAJTHU JTIU3UHTOBU NlallaHnusa

Do 1 1-2 2-3 3-4 4-5
O6uwo
rogvHa roguHu roavHU roavHU roguHu
Xun. n.. Xun. nB.. Xun. n.. Xun. n.. Xun. nB.. Xun. n..
30 centemBpu 2022 r.
JIM3nHrosun nnailaHms 32 32 32 32 49 177
®uHaHcoBK pa3xoam 4 4 4 3 (5) (20)
Hetha HacToRa 28 28 28 29 44 157
CTOMHOCT
31 nekemBpu 2021 r.
JIM3nHrosun nnailaHms 23 23 23 23 43 135
®uHaHcoBK pa3xoam 3 (3 3 3 (@) (13)
Hetha HacToRa 20 20 20 20 42 122
CTOMHOCT

PasxoouTe 3a NUxBW MO JIM3VHIOBM OOrOBOPU, BKIMIOYEHW BbB (PMHAHCOBUTE pasxodu 3a nepuoaa,
npuknioyBawa Ha 30 centempun 2022 r. ca 3 xun. nB. (31.12.2021 r.: 5 xun. nB.).

OBLWMAT M3xoasLL NapuyeH NOTOK 3a NN3MHIOBMW AOroOBOPU 3a Nepunoaa, npuknoysaly Ha 30 cenTemBpu
2022 1. e 31 xun. nB. (31.12.2021 r.: 24 xvn.ns.).

18. TbproeBcku un Apyru 3agbimKeHUs

30.09.2022 31.12.2021
XWn. NnB. XWn. nB.
Tekywm:
THbproBckM 3aabmKeHnst 257 107
drnHaHCoBM Nacueun 257 107
[aHbyHM 3a4bIKeHNs (C U3KIOYeHUEe Ha OaHbuyu 8bPXYy
71
doxoda) 64
Opyrn 3agbmxeHns - 2
HeduHaHcoBM nacmem 71 66
TekywWwM TbProBCKU U ApYrv 3afbixKeHuUs 328 173

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLmnTe TbpProBCKN U OpPYyrn 3agbiKeHNUd ce npmumema 3a pasymMmHa
ﬂpM6ﬂM3I/ITeJ'IHa OUeHKa Ha cnpaseanneata UM CTOWHOCT.
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19. Mpuxoau ot npoaaxou

19.1. Mpuxogu, KONTO ce NPU3HABAT C Te4YeHUe Ha BpeMeTo

,D,py)KeCTBOTO npeacrtaBd npunxoan OT NMpPexBbpJIAHETO Ha yCcnyrn ¢ TedeHnme Ha BpemMmeTo B CliegHutTe
OCHOBHU NPOAYKTOBU JIMHUN U reorpacbcm pernoHu:

30.09.2022r.

BpyTH®
npuxoau
Mpuxogm ot
[OroBopu ¢
KIMEHTU
Bpewme Ha
npu3HaBaHe
Ha npuxoaa
C meyeHue
Ha spememo

30.09.2021 r.

BpyTH®
npuxoau
Mpuxoam ot
[0roBopu ¢
KIMUeHTH
Bpewme Ha
npusHaBaHe
Ha npuxoda
C meyeHue
Ha 8pememo

MpoaykToBU NUHUMK

Mpoaax6u Ha NULIeH3N

TexHnyecka nogapbxkka
O6naynu ycnyru

Apyrn

TexHuuecka [pogax6m  O6nauHm Opyrn
AOMUHUCTPATUBHMU,CYETOBOAHMW yCNyru
noaapbXKa  Ha NIMLeH3un ycnyru npuxoau O6wo
Bbnrapus Benuko6putanus  CALY Bbnrapus Bbnrapus  Bbnrapus Bbnrapusa
XUn. NB. XUn. nB. XJ_T';' XUn. NB. XUn. NB. XUn. NB. XUn. NB. XUn. nB.
807 - - 27 977 - 79 1890
807 - - 27 977 - 79 1890
807 - - 27 977 79 1890
AAMVWHUCTPATUBHU,CHETOBOAHMU TexHuuyecka MponaxGu Opyrn
Ha O6nayHu ycnyru
ycnyru noaapbLXKa NMUSH3N npuxoau Oo6wo
Bbnrapus Benuko6putanua CALY Bbnrapus Bbnrapua Bbnrapus CALWl Bbnrapus
Xun. Xun. Xun.
XUn. nB. XUn. NB. XUn. NB. XUn. NB. XUn. NB. XUn. nB.
ne. nBe. nB.
615 7 15 27 34 1156 195 280 2329
615 7 15 27 34 1156 195 280 2329
615 7 15 27 34 1156 195 280 2329
Mpuxogu Ha ctonHocT 1 164 xun. nB.. (30.09.2021r. : 1 113 xun. fiB.) ca OTYETEHU OT €4UH KITUEHT.
30.9.2022 30.9.2021
Xun. nB. Xwun. nB.
977 34
AOMUHUCTPATUBHM U CHETOBOAHU YCyrn 807 637
27 27
- 1351
79 280
1890 2 329
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19.2. Mpuxoau oT Haemu

D,py)KeCTBOTO € peanun3npano npumxoam ot HaeMmun BbB Bpb3Ka C oTAaaAeHun nog HaemMm MHBECTULIMOHHU
UMOTHN KaKTO crnegBa:

30.9.2022 30.9.2021
XWn. nB. XWn. nB.
Mpuxoamn ot Haemu 518 392
518 392

20. Opyrm npuxoaun
30.9.2022 30.9.2021
XuUn. nB.. Xun. nB..
Mpuxoam ot cbyyacTus 9879 240
Mpuxoam ot Nuxsu 26 33
Meyan6a ot npogax6a Ha HEeTeKyLUN akTUBK 1 5
Mpuxoau oT npogaxba Ha MHBECTULNN 410 7
dpyru 153 -
10 469 285

anXOD,I/ITe OT Cby4acCTuA ca CBbpP3aHu C noJiydeHn AMBUOEeHTU OT AbLUEPHN OpYyXKeCTBa.

anXOD,I/ITe OT JINXBU Ca CBbp3aHu C nNpeaoctaBeHn 3aeMn Ha CBbp3aHu nuua.

21. KanutanusupaHu pasxoamu

30.9.2022 30.9.2021
Xun. nBe. XWn. nB..
Pasxoan 3a BbHLUHK yCryru - 251
Pa3xoawn 3a Bb3HarpaxaeHusi - 57
Pasxogn 3a amopTv3aumm Ha UMOTU, MaLLMHN U CbOPBXEHWS - 25
- 333

22. Pasxoagu 3a matepuanu
30.9.2022 30.9.2021
Xun. ne. Xun. nBe.
En. eHeprua a7) Q)
XUrneHHm marepmanm @) (6)
OTtonnexune (6) 2)
Odomc koHCymaTmBM (2) 2)
Bopna (2) (1)
WHBeHTap (1) (5)
MaTepuanu 3a peMOHT 1 NoaapbXKa Ha oduca (1) 4)
PeknamHu maTtepuanu (1) -
KomMnioTbpHWM KOMMOHEHTH - 2)
Hpyrm (15) (13)
(52) (36)
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23. Pa3xoau 3a BLHLUHU yCnyru
30.9.2022 30.9.2021
Xun. ne. Xun. n..
KoHcynTaHTCku ycnyrm (714) (471)
ABoHaMeHTHn (118) (12)
Peknama (116) (15)
WHTepHeT (28) (14)
KOMWUCUOHHM 1 Takcn a7) (20)
MopoapbkKa M peMOHT Ha oduca (13) (45)
3acTpaxoBku (12) (28)
OxpaHa (12) ?3)
Mo©GunHu TenedoHn 9) )
MouncteaHe @) 3)
paxxgaHcku ooroBopu (5) (26)
CemuHapu n obyyeHne 4) Q)
Opur (1) (1)
CodbTyepHu ycnyrm - (255)
Haem Ha codpTyepeH nuueH3 - (146)
MooapbkKa M PEMOHT Ha aBTOMOOMNK - Q)
Apyru 1) 2
(1 056) (1 039)
24. Opyrm pa3xoau
30.9.2022 30.9.2021
Xwn. ne. XUn. n..
Ob6e3LeHKka Ha MHBECTULMS (5 359) -
MecTHM JaHbBbLUN 1 TaKkcK 47) (49)
O6e3LeHKa Ha B3eMaHus (13) -
CoumnanHu pasxogm 9) (6)
MpeacraBuTenHn pasxoam @) 2)
KomaHnanpoBkm 3) -
HapeHus 1) -
Apyrm (6) 2
(5 445) (59)
25. ®MHaHCOBM NPUXOAMN U pa3xoaun
30.9.2022 30.9.2021
Xun. nB.. Xun. nB..
3aemu no amopTuanpaHa CTOMHOCT (190) (104)
Pasxogwm 3a nuxen no genosuTn (100) (106)
Pasxoau 3a nuxeu No NU3NHIOBMU A4OrOBOPU (3) (3)
O6wo pasxoau 3a NUXBU NO (pMHAHCOBU 3aO4bINKEHUS, KOUTO He ce (293) (213)
oTyMTaT No cnpaBeAniMBa CTOMHOCT B neyan6ata unu 3aryb6ata
BaHkoBM TaKCy Y KOMUCUOHHU (28) (16)
3arybu oT 3agbrikeHns B YykaecTpaHHa BanyTa, OT4MTaHu No crpaBegnmea ) ®)
CTOWHOCT B nevanbara wunu 3arybata
®duHaHCOBM pa3xoaun (326) (234)
30.9.2022 30.9.2021
XWn. NB. XUn. n..
Mpuxoamn oT nMxBn BbPXY (PUHAHCOBU aKTUBM MO amopTU3npaHa CTOMHOCT,
(PMHAHCOBU MHCTPYMEHTU MO CnpaBenfiMBa CTOMHOCT npe3 nedvanbarta u 4 4
3arybata
O6LWo npuxoau oT NUXBU No PUHAHCOBU aKTUBU 4 4
MeyanGu oOT 3adb/KEHUs B YyxaecTpaHHa BanyTa Mo crnpaBegnvea 3 29
CTOMHOCT B nevyanbarta unu 3arybarta
®PuHaHcoBM nNpuxoam 7 33
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26. Ooxon Ha aKumn

OCHOBHUAT O0X0[ Ha aKkuus € M3YMCMEeH, KaTo 3a YMChMTen e Mu3nonseaHa HeTHaTa ne4van6a,
rnoasiexalla Ha pasnpeaeneHne Mexay akuMoHepute Ha [pyecTBoTo.

Cpe,D,HO npeTerneHndaT 6p017| akumu, n3nonseaH 3a N34ncngaBaHEToO Ha OCHOBHUA 00X04 Ha aKuuA, KakTto
W HeTHaTa nevanba, nognexaiia Ha pasnpeneneHne mMexay nputexarernnmte Ha 0OVKHOBEHM aKkuuun, e
npencrtaBeH, KakTo cnenBa:

30.9.2022 30.9.2021

Mevan6a, nognexalya Ha pasnpegeneHve (B xvn. Nns.) 1000 461
CpeaHo npeterneH 6pon akuum (B xun.) 59 276 58 776
OcHoBeH aoxopn Ha akuus (B NB. 3a aKuus) 0,0169 0,0104

27. Caenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pyXecTBOTO BKMHOYBAT COOCTBEHULUNTE, AbLUEPHU 1 acoumMmMpaHn NpeanpuaTus,
KIMOYOB yNpaBrieHCKM nepcoHan, v Apyru onMcaHu no-gony.

AKo He e N3PUYHO ynomMeHaTo, TpaH3aKunnTe CbC CBbp3aHU Nnla He Ca U3BbpLUBaHU MNMpu cneunanHuy
YyCNnoBUA N HE Ca npeaocTtaBAHU UK NoJlydaBaHU HUKaKBU rapaHunu.

27.1. Cpenku c AbluepHU NpegnpuATUA

30.9.2022 30.9.2021
XWn. nB.. Xun. ne..
Mokynkun Ha CTOKW 1 ycnyrm
- MOKYMKN Ha ycnyru
- CodbtyepHu ycnyrm - 4)
- Peknama (42) -
- MOKYMKM Ha CTOKM
- Odhu1c koHCYMaTMBU - 2)
- NuBeHTap - 1)
- KomMnoTbpHM KOMMOHEHTH 1) )
Mokynka Ha AMA 5) (35)
Mpopax6a Ha cTokM 1 ycnyrm
Mpopax6ba Ha ycnyrn
- O6nayHu ycnyrm - 1351
- AOMWHMCTpPaTUBHW, CYETOBOAHM 686 525
ycnyrm
- Haemun 383 357
- KoHcynTanTcku yenyru 31 45
- Mpopaxba Ha nuLeH3n 967 34
- TexHnyecka nogapbxka 16 16
- MapkeTuHr 1 peknama - 153
- CodbTyepHu ycnyrm - 2
Mpopax6a Ha cToku
- KoHcymaTueu 39 57
- MonyyeHn geno3ntun - 2 000
- Bb3cTaHoBEHM NonyyYeHn 4eno3nTu - (915)
- MNonyyeHn 3aemun 1400 -
- Bb3cTaHoBeHM nony4eHn 3aemu (1 400) -
- NpepocTtaBeHn 3aemu (181) (129)
- Bb3cTaHoBeHM NpegocTaBeHn 3aeMu 34 160
- IMXBU NO MOMNyYeHN Aeno3nTn (99) (106)
- NINXBW NO MONyYeHn 3aeMu (@) -
- NXBW NO NpeAoCTaBeHn 3aeMun 20 18
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27.2. Cpenku c apyru cebp3aHu nuua

30.9.2022 30.9.2021
XWnN. nB. XUn. nB.
Mokynku Ha ycnyrm
- UHTepHeT 27) (13)
- KoHcynTaHTCku yenyrm - 7)
- ABoHameHTn - (1)
Mpogaxba Ha ycnyrn
- AOMWHWCTPaTMBHK,  CYETOBOAHU
ycnyrm 121 112
- Haemn 56 35
- KoHcynTaHTCkm yenyrm 3 1
- TexHuyecka nogapbxka 11 11
Mokynkx Ha CTOKK
- KoHcymaTtuemu 5 -
- MpepocTtaBeHn 3aemun (295) 4)
- Bbv3cTtaHoBeHM npegocTaBeHn 3aemu 34 30
- JlnxBn no nomnyyeHun [enosnTu (1) 2)
- Jluxeu no npegocTaBeHn 3aemu 6 15

27.3. Cpenku c KN4oB ynpaBfieHCKU NepcoHan

KntoyoBuat ynpasJiEHCKN nepcoHal Ha ,D,py)l(eCTBOTO BKIOYBa UneHoBeTe Ha CbBeTa Ha avnpekrtopuTe.
B'b3Hana)KD,eHVIF|Ta Ha KIno4oBuUA ynpaBrieHCKM nepcoHal BKNo4YBaT creaHnTe pa3xogu:

30.9.2022 30.9.2021
Xun. nB. Xun. nB.
3annaru, BKMUMTENHO GOHYCK (398) (223)
Pa3xoau 3a coumanHn ocurypoBku @ (5)
O6LWo Bb3HarpaxaeHus (405) (228)
28. Pa3yeTu cbC CBBbp3aHu nuua B Kpad Ha nepunoaa
30.9.2022 31.12.2021
XuUn. nBe. XUn. nBe.
HeTekywm
B3emaHus oT:
- ObLUEPHUN NPEANPUSTUS B T.4. - 3807
- npedocmaseHu 3aemMu - 3807
OO6LLUO HETEKYLLM B3EMAHUSA OT CBbP3aHu nmua - 3807
Texkywm
B3emaHus oT:
- AblUEePHU NpeanpUATUA B T.4. 1220 2 064
- MbP208CKU U Opyau 83eMaHusi 173 1130
- obe3yeHKa Ha MbP208CKU 83eMaHUs - 11)
- npedocmaseHu 3aemu 1047 879
- dusudeHmu - 66
- APYr1 cBbp3aHu nuua nop obLy KOHTPON B T.4. 413 157
- MbP208CKU U Opyau 83eMaHusi a7 63
- obesyeHKa Ha MbP20BCKU 83eMaHUsI (36) (47)
- npedocmaseHu 3aemu 409 329
- obesyeHKa Ha npedocmaseHu 3aemu @) (188)
- KNOYO0B ynpaBrieHCKW nepcoHan 72 72
- Opyeu e3emaHusi 92 92
- obesyeHKa Ha Opyau 83emaHus (20) (20)
OG6LLO TeKyLLM B3eMaHUsi OT CBbp3aHu nuua 1705 2293
OG0 B3eMaHUs OT CBbP3aHu nNuua 1705 6100
HeTekywm
3apbmKeHUs KbM:
- AbLUEPHN NPeanpusaTUs B T.4. - 6179
- denosumu - 6179
- APYr1 CBbp3aHu Nuua noz obLy KOHTPON B T.4. 1242 -
- MbP208CKU U Opyau 3a0b/DKeHUs 1242 -
O6LWo HeTeKyLWM 3aAbINKEHUA KbM CBbp3aHu nuua 1242 6179
Texkywm
3apbmKeHUs KbM:
- AblUEPHU NpeaAnpUATUNA B T.4. 3553 3 665
- 4enosnTtun 3497 3501
- NNXBKU 56 164
- APYr1 CBbp3aHu nuua nop, obLy KOHTPON B T.4. 760 5665
- TBPrOBCKU M APYIY 3a4bImMKEHUsI - 4
- AenosnTu 514 514
- AUBNOEHTU 246 -
- apyru - 5147
- KNMOYOB YNpaBneHCKW nepcoHan 7 7
O6LWo TeKywWwM 3aAbMKEHNUS KbM CBbp3aHu nuua 4 320 9 337
0O6LWo 3aAbIMKeHUA KbM CBbp3aHu nuua 4 320 15516
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Kbm 30.09.2022 r. pyxeCTBOTO OTYMTa CriefHUTE NpeaoCTaBeHN 3aemMu:

- KbM [Be ObllepHu apyxecTBa B pa3mep Ha 1 047 xun. nB. ¢ nagex 31.12.2022r. n
- KbM TpW OpyrM CBbp3aHM nuua nopd obuy KOHTpon B pa3mep Ha 409 xun. nB. ¢ nagex
31.12.2022r.

JInxsenuTe npoueHTn Bapupat mexay 1,3 % n 6,5 %. Hama obe3neyeHuns no saemute.
Kbm 30.09.2022 r. [IpykecTBOTO MMa NONyYeHU cnegHuTe Aeno3nTu:

- OT edHo ObluepHo gpyxecTtsa B pasmep Ha 3 501 xun. nB. ¢ nagex 31.12.2022 r. n nuxsa B
pa3mep Ha 0,1% n n3pbpLLeHn GaHKOBKU pasxoam,

- OT e4HO Opyro cBbp3aHo nuLe nof obL KOHTpor B pa3mep Ha 514 xun. nB. ¢ nagex 31.12.2022
r. u nuxseeH npoueHT 0,1%.

3a BCUYKM B3eMaHuWsi OT CBbp3aHM nuvua Ha [pyxecTBOTO € MNpUIOoXeH OMpPOCTeH Noaxon 3a
onpegensiHe Ha O4aKBaHWTE KpeaWTHM 3arybu KbM Kpast Ha nepuoaa.
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29. YcnoBHU aKTMBM 1 YCITIOBHU NacuBm

He ca Bb3HMKHaNM ycrnoBHW Nacueu 3a [Jpy)XeCcTBOTO MO OTHOLUEHME HA AbLUEPHM U acouMMpaHn NpeanpusaTus, ¢ U3KMKYEHNe Ha rapaHLMUTe No KpeauTn Ha
OblUepHU NpeanpusaTUst onnucaHu no-gony:

,D,py)KeCTBOTO € rapaHT no KpeauTn Ha CBbp3aHu Nnnua, Kakto crnegBa:

MonyyaTten Ha kpeauTa Mpu 6aHka

,0beanHeHa
“Cupma ContowbHe” Al Bwvnrapcka
BaHka“ AL}

,ObeanHeHa
“Cvipma ComiowbHe” Al Bbnrapcka
Banka“ A}

“YHukpegut

,Cvpma Meaukbn Cuctemc® ALL BynbaHk® Al

www.sirma.bg

Tun kpegut

OBbpapadt

PEBOJ'IBI/IpaIJ.la KpeauTHa NnuHnA

BaHkoB peBonBupalLl kKpeaut

BanyTta

neBa

nesa

nesa

o6w, OcTaBawo
pasmep Ha 3agbIKeHue
Kpeauta KbM
(B nesa) 30.09.2022
(B neBa)
4 025 000 597 281
4 000 000 -
250 000 250 000

OaTa Ha
B3eMaHe Ha
KpeauTa

12.12.2019

28.10.2020

15.12.2020

JINuxseH
NPOLEHT

PIN+1.2
NyHKTa, HO
He no-
Marko ot
1.3%
roguwHo
PIMN+1.4
NyHKTa, HO
He no-
Marko ot
1.5%
rogvLHo
ON+1.3%(Ho
He no-marko
o7 1.3%
rofvLLIHO)

KpainHa
hara Ha
poroBopa

20.12.2025

20.09.2025

15.12.2023

O6e3neyeHne

3anor Ha B3eMaHus, 3anor Ha
TbProBCKM NpeanpuaTua, 3anor
Ha NMOTU

3anor Ha B3eMaHusi

3anor Bbpxy B3eMaHus
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MpaBHU nckoBe

Cpeluy OpyxecTBOTO HiMa 3aBefeHMW NpPaBHU UCKOBE.

30. Kateropuun puHaHCOBM aKTUBU U NaCUBK

banaHcoBuTe CTOMHOCTM Ha Cbl/IHaHCOBVITe aKTMBM 1 nacumeBm Ha ,D,py)l(eCTBOTO mMoraT ga Obpar
npencrtaBeHn B CrneaHnTe Kateropun:

PuHaAHCOBU aKTUBMU 30.9.2022 31.12.2021
XWUn. nB.. Xun. nB..
THbproBcku 1 Apyrn B3eMaHus 62 486
B3emaHus oT cBbp3aHu nuua 1705 6 100
Mapw n napnyHn ekBMBaneHTun 5329 1775
7 096 8 361
®duHaHCOBM NacuBun 30.9.2022 31.12.2021
XWUn. nB.. XWn. nB.

drHaHCOBM NacMBKU, OTYUTAHU NO amopTU3NpPaHa CTONHOCT:
3aemMn B T.4. 9612 15 868
HeTeKyLUn 7 811 9038
Tekywm 1801 6 830
3aabmKeHNs No NM3MHIoB JOrOBOP B T.4. 157 122
HeTeKyLLmn 126 102
TeKyLm 31 20
Tbproeckn 1 Apyrn 3agbimHKeHns 257 107
3a4bmKeHNss KbM CBbpP3aHu nuua e m.uy. 5562 15516
HeTeKyLUn 1242 6179
TEeKyLmn 4 320 9 337
15 588 31613

BwxTe nodcHeHue 4.16 3a mHoOpMauMs OTHOCHO cyeToBOAHAaTa MONUTUKA 3a BCsKa KaTeropus
duHaHcoBM UHCTpyMeHTU. OnncaHve Ha nonuTukata W UenuTe 3a YynpasfeHue Ha pucka Ha
OpyxecTBOTO OTHOCHO (PUHAHCOBUTE UHCTPYMEHTU € NpeacTaBeHo B NoscHeHue 31.

31. PuckoBe, cBbp3aHu ¢ PMHAHCOBUTE UHCTPYMEHTH
Llenu n nonuTrka Ha pPbLKOBOACTBOTO NO OTHOLLIEHUE ynpaBrieHUe Ha pucka

[pyXecTBOTO € WU3MOXEeHO Ha pasNNYHn BUOOBE PUCKOBE MO OTHOLWLEHWE Ha (UHaHCOBUTE CU
WHCTPYMeHTU. 3a noBeve MHMOpMaLnss OTHOCHO (PMHAHCOBUTE aKTMBWM M MacuMBKM MO KaTeropun Ha
OpyxectBoTOo BUXTEe nosicHeHne 30. Han-aHauumuTe (PUHAHCOBM PUCKOBE, HA KOUTO € U3NOXEHO
[pyxecTBOTO ca nasapeH pUCK, KpeauTeH PUCK U NUKBUOEH PUCK.

YnpaBneHneto Ha pucka Ha [JpyXecTBOTO Ce OCbLUeCTBsBa OT LeHTpanHarta agMuHUCTpauus Ha
OpyxecTBOTO B CbTPyAHMYECTBO CbC CbBeTa Ha gupektopute. [pnoputeT Ha pbKOBOACTBOTO € Aa
OCUTYpU KpPaTKOCPOYHUTE W CPEeAHOCPOYHM MapuUyHW MNOTOUW, KaTo HamanuM wusnaraHeto cu Ha
donHaHcoBM nasapw.

ﬂ,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha (bl/lHaHCOBI/I aKTMBU 3a CNeKyrnaTtTuBHu Uenu,
HUTO NMbK n3gasa onuun.

MeXauUHHUAT uHaMBMAyaneH UHAHCOB OTYET He BKMYBa LUsAnaTta MHGOpMauusi OTHOCHO
yrnpaBreHNeTo Ha pucka M OMOBECTSBAHWUATA, U3UCKBaAHW MPU U3FOTBSHETO HA FrOAWLLIHWU (DUHAHCOBU
OTYeTW, 1 cneaBa [a ce YeTe 3aeHo C roauHns nHaAHCOB OTHET Ha [pyxecTBOTO kbM 31 AekemBpU
2021 r. Llenute 1 nonutukute Ha [pyXecTBOTO 3a yNpaBrieHUe Ha Kanutana, KpeaAMTHUS U NUKBUOHUS
pWCK ca OMuCaHW B NOCnefHus roguwieH pmHaHcoB oTyeT. He e nmano npomeHu B nonutukaTa 3a
ynpaBfieHne Ha pucka OTHOCHO (PUHAHCOBU MHCTPYMEHTM Npe3 nepuoaa.

Hain-cbluectBeHUTE YMHAHCOBM PUCKOBE, Ha KOUTO € U3NOoXeHOo [pyXeCTBOTO, Ca OnucaHun no-gony.
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31.1. AHanu3 Ha nasapHusi puckK

BcneactBve Ha u3non3BaHeTo Ha PUHAHCOBU MHCTPYMEHTU [IpyKeCcTBOTO € M3MOXEHO Ha nasapeH
PUCK 1 MO-KOHKPETHO Ha PUCK OT NPOMEHW BbB BanyTHUS KYPC, IMXBEH PUCK, KAKTO M PUCK OT NpoMsiHaTa
Ha KOHKPETHU LieHN, KOeTO Ce AbIKM Ha onepaTuBHaTa U MHBECTULMOHHATa AeMHOCT Ha [pyXecTBOTO.

31.1.1. BanyTeH puck

Mo-ronsAimaTta 4YacT OT caenkite Ha [lpyxecTBOTO Ce ocbllecTBABaT B Obnrapcku nesa.
YyxgecTpaHHMTe TpaH3akumMm Ha [pyXKecTBOTO, AEHOMMHUPAHU [MaBHO B LATCKM gonapwv, nsnarat
[pyXeCcTBOTO Ha BanyTeH puck. 3a ga Hamanu BanyTHUS pyck, [py>KecTBOTO criegmn napuyH1Te noTouu,
KOUTO He ca B Obnrapcku nesa. 1o npuHUUN nma oTAENHU Npoueaypu 3a ynpasreHue Ha pucka 3a
KpaTkocpouHuTe (00 6 Meceua) M OBNFOCPOYHWTE MapUYHM MOTOUM B uyXKAecTpaHHa BanyTta. B
crnyyaute, Korato CymuTe 3a nnawaHe W noryyYyaBaHe B OnNpefeneHa BanyTa Ce o4akBa da ce
KOMMeHCcUpaT B3anMHO, TO TOraBa He ce Hanara JONMbIHUTENHO XeaXupaHe.

31.1.2. JluxseH puck

Monutukata Ha [pyXecTBOTO € Haco4YeHa KbM MUHUMU3MPAHE Ha NMUXBEHUS PUCK NPU AbAFOCPOYHO
dmHaHcupaHe. 3aToBa AbMrOCPOYHUTE 3aeMU ca OOMKHOBEHO C OMKCMPaHU NNXBEHN NPOLEHTU. KbM
30 centemBpu 2022 r. [pyKeCTBOTO HE € M3MOXEHO Ha PUCK OT NPOMsiHA Ha NasapHUTE fNXBEHU
npoueHTn no 6aHkoBuTe cu 3aemu. Bcumykm cpyvHaHcoBM akTvBM M macuBu Ha [pyxecTBOTO ca C
douKkcupaHn nNMXBeHU NPOLEHTN.

31.2. AHanu3 Ha KpeaUTHUA PUCK

KpeanTHUST puck npeacTaBnsiBa pUCKbT AafdeH KOHTpareHT Aa He 3anfaTy 3aAb/DKEHVMETO CU KbM
OpyxecTBoTO. [py)XECTBOTO € W3MNOXEHO Ha TO3U PUCK BbB Bpb3ka C pPasnuyHM (HUMHaHCOBM
WHCTPYMEHTW, KaTo Hamp. Nnpyu NpegocTaBsaHEeTO Ha 3aeMM, Bb3HWMKBAHE Ha B3EMaHWs OT KIMEHTW,
[eno3vpaHe Ha cpefcTea v apyru. ManaraHeTo Ha [py>KeCTBOTO Ha KpeauTeH PUCK € OrpaHuYeHo Ao
pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha (hMHaHCOBUTE aKTVBMW, MPU3HATK B Kpasi HA OTYETHUS Nepuos,

,D,py)KeCTBOTO penoBHO cnegn 3a HEU3NbJIHEHUETO Ha 3aAdblhDKeHuATa Ha CBOU KIMMEeHTU U Opyru
KOHTpareHTn, yctaHoBeH nHOnBmnayanHoO Unun Ha rpynum, n n3nonsesa tasun I/IH(*)OpMaLI,VIﬂ 3a KOHTPOI1 Ha
KpeaunTHnA PUCK. Korato pa3xogute He ca npekaneHo BUCOKU, ce HabaBAT W n3nonseaT AaHHW 3a
KpeauTeH peVITVIHF OT BBLHLWHU U3TOYHUUM W/Mnn (bVIHaHCOBI/I OT4HEeTU Ha KIMMEeHTUTe 1 [gpyrute
KOHTpareHTu. MonuTtuka Ha ,D,py)l(eCTBOTO € [Ja n3BbpliBa TpaH3akKuMM CaMO C KOHTpareHTu C D,O6'bp
KpeauTeH pel?lTVIHF. PbkoBoACTBOTO Ha ﬂ,pY)KeCTBOTO CyunTa, 4e BCUYKM ropecrnomMmeHaTu (bVIHaHCOBVI
aKTUBMK, KOUTO He ca 6unu obesleHsiIBaHM UM ca C HacTbNUIT Nagex npes npencraBeHnTe OT4ETHU
nepunogu, ca (bVIHaHCOBI/I aKTuBU C BUCOKa KpeguTHa OLEeHKa.

IpyXecTBOTO He € NpeaocTaBaAno PUHAHCOBUTE CU aKTUBU KaTo obGesnedyeHune no Apyru CAenku ocBeH
KaTo o6esneyeHne Ha nony4YyeHn 6aHKOBM 3aeMu.

Mo oTHoweHne Ha TbProBCKUTE N OPYrn B3eMaHuA ,upyM(eCTBOTO He e WU3NoXeHO Ha 3Ha4vuTereH
KpeagnTeH pUCK KbM HUTO €0UH OTAENIeH KOHTPpAreHT Ui KbM rpyna ot KOHTpareHTu, KOouto uMaTt CXoOHU
XapaKTepUucTukn. T'prOBCKVITe B3eMaHnA ce CbCTOAT OT MallbK 6pOVI KNMMeHTNn B egHa HOYyCTpun mn
FeOFpa(bCKVI obnactn. Ha 6asata Ha NCTOPNYECKN NoKasaTesin, pbKoBOACTBOTO CHMUTA, Ye KpeauTHaTa
OLUEeHKa Ha TbProBCKM B3eMaHnA, KOUTO HE Ca C U3TEKbJ1 Nagex, e p,o6pa.

erﬂ,VITHVIﬂT PUCK OTHOCHO napun n napunyHn eKBuBareHTU ce CHUTa 3a HEeCHLLUECTBEH, TbW KaTo
KOHTpareHTuTe ca GaHkm ¢ /J,06pa penyTauma n BUCOKa BbHLIHA OLEHKa Ha KpeOUTHUA peﬁTMHF.

31.3. AHanu3 Ha NMKBUAHUA PUCK

JINKBMOHUAT pUCK NpeacTaBnsiBa puckbT [pYXeCTBOTO A HE MOXe [a Moracu CBOUTE 3aObIiDKEHUS.
[pyXecTBOTO MocpeLla HyXanTe Cu OT JIMKBUAHM CPEACTBA, KaTo BHMMATEMHO cneau nnailadHmsata no
noracuTenHMTE NiaHOBE Ha AbITOCPOYHNTE PUHAHCOBM 3a4bIDKEHUS, KAKTO Y BXOOALLMTE U N3XOOALLM
napyv4HKU NOTOLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeNHOCT. HyxauTe oT NMKBUMOHW cpeacTBa ce
cnegar 3a pasnuyHuM BpEMEBU NMEPUOIN - EXXEAHEBHO M eXXeceaMMYHO, KakTo U Ha 6a3aTta Ha 30-aHeBHU
NPorHo3un. Hyxante oT NMKBUOHM CpeacTBa B ObAroCcpoYeH nnaH - 3a nepuoam ot 180 n 360 gHwu, ce
onpefenaT MecevyHo. Hyxaute oT napuyHu CpefcTBa Ce CPaBHSIBAT CbC 3aEMUTE Ha Pa3rnosiokKeHue,
3a ga Obaar ycTaHOBEHM M3NuWbLM Unu gedpuumTn. To3nm aHanus onpegens ganv 3aeMuTe Ha
pasnosioXKeHune e ca AoCTaTbYyHK, 3a 4a NOKPUST HyXauTe Ha [pyKecTBOTO 3a nepuoaa.
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OpyxecTBoTO obpXM napu B OpoK, 3a ga nocpella NMKBUOHUTE CU HYxau 3a nepuvoan ao 30 aHw.
CpeacTtBa 3a ObNrOCPOYHUTE NIMKBUOHW HYXOW Ce OCUrypsiBaT ypes 3aemMu B CbOTBETHUS pasmep U
npogaxba Ha 4bArocpoyHN PUHAHCOBM aKTUBW.

durHaHCOBUTE aKTUBM KaTo cpeAacTBO 3a ynpaBrieHue Ha NMKBNOHUA PUCK

I'IpM OUEeHABAHETO U ynpaBJlieHNETO Ha JIMKBUOHUA PUCK ﬂ,py>KeCTBOTO OT4YMUTa OYakBaHUTE Napu4HU
notoun oOT (*)VIHaHCOBVI MHCTPYMEHTHN, no-cneunanHo HalimyHUTe napudHn cpencrtBsa U TbpProBCKU
B3emMaHus. HanudHute napun4yHn pecypcm n TbproBCKM B3eMaHUA He HaaBuwlaBaT 3HaA4YUTEJTHO
TEKYLUNTE HYXOWN OT M3XoAAll napuyeH noTOK. CbrnacHo ckroyeHuTe Aoroeopun BCUYKM NapU4Hn
noToUn OT TbProBCKN U APYrn B3eMaHnA Ca AbJDKMMU B CPOK A0 WEeCT Mmecela.

32. Nonutuka u npoueaypu 3a ynpaBneHue Ha Kanutana
Llennte Ha [pyXeCcTBOTO BbB Bpb3Ka C ynpaBreHue Ha KanuTana ca:

- ba ocurypu cnocobHocTTa Ha [pyKecTBOTO Aa NpoAbIKM [a CbLUEeCcTBYBa KaTo OEWCTBALLO
npeanpusitue; u

- [a ocurypu ageksaTtHa peHTabunHOCT 3a COoGCTBeHWUUTE, KaTo onpefens LeHaTa Ha
NPOAYKTUTE U YCNyrMTe CU B CbOTBETCTBUE C HUBOTO Ha puUCKa.

lD,py)l(eCTBOTO HabntogaBa kanuTana Ha 6asata Ha CbOTHOLLEHWETO Ha KanuTan KbM HETHUS ObIT.

HeTHnaT obnr BkMoYBa cymaTa Ha BCUYKM 3abJKEeHUA, B TOBA YNCIIO 3aeMnUTe, TbProBCKUTE N ApYyrn
3aQbIPKeHUsl, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napnvyHNTe eKBUBaJrieHTU.

Llenta Ha [pyXecTBOTO € [a noaabpka CbOTHOLIEHMETO Ha KanuTana KbM obLWoTo huHaHcMpaHe B
pasyMHU rpaHnLm.

[pyXecTBOTO yrnpaBrnsiBa CTPyKTypaTa Ha kanutana v npasu Heo6xoauMnTe KOpeKLUn B CbOTBETCTBUE
C NPOMEHUTE B MUKOHOMUYECKaTa OGCTaHOBKA U PUCKOBUTE XapaKTEPUCTMKM HAa CbOTBETHUTE aKTMBM. 3a
Ja noadbpa Wnu KopurMpa kanutanoBaTta CTpykTypa, [pyecTBOTO MOXe Aa MPOMEHM cymaTa Ha
AVBUOEHTUTE, U3NnalaHn Ha cobCTBEHUUMTE, Aa BbPHE KanuTasn Ha akuMoHepuTe, Aa eMmuTupa HoBU
akuuMM Unu da npogaje akTveM, 3a Ja Hamanu 3agbiHKeHUsITa Cu.

,D,py)KeCTBOTO He € NPOMeHANOo uenute, NoJINTUKUTE U NpouecuTe 3a ynpaslieHne Ha Kanutana, Kakto
N Ha4yMHa Ha onpenendHe Ha Kanutana npes3 npeacraBeHnTe oT4eTHU nepuogun.

33. CbuTusa cnep Kpasi Ha OTYETHUA Nepuoa

YcnoxHeHa mexdyHapoOHa o6cmaHoe8ka

Craptupanata Ha 24 deBpyapu 2022 r. n npoabinkaBalla U KbM MOMEHTa Ha nybnukyBaHe Ha
HacToALMA MeXAUHEH (bMHAHCOB OTYeT MbJIHOMawabHa BOeHHa MHBa3usa Ha Pycusa Hag YkpanHa
npeaunsBMka LUIMPOK MEeXAyHapoO4eH OT3BYK M 3acerHa B pasnuyHU acnektn cTpaHute B EBpona.
OyakBaHeTO € BOEHHUST KOH(IMKT A Ce OTpa3n HeraTUBHO M Aa 3acerHe B e4Ha Wnv gpyra cTenex
BCUYKM BU3Hecw.

3agbnboyaBaHeTO Ha BOEHHUTE OeNcTBuA Mexay Pycust u YkpaliHa, HanaraHeTo Ha CaHKuun U
orpaHuyveHust ot cTpaHa Ha EBponevickusa cvro3, CAL, KaHaga, BenukobputaHus v gpyrn gbpxasu
cnpsamo Pycus, Pyckata ueHTpanHa 6aHka, KpeauTHU MHCTUTYLUK, KOMNaHuK, (bu3nyeckn nuua, Kakto
WU 3aTBapsiHETO Ha pyckute OGopcu, MpeausBUKBAT 3HAYUTENHWM CbTPECEHWsl, MOBCEMECTHO Ha
duHaHcoBMTe nasapu. [pyxecTBOTO HAMa nMpsika ekcrnosuuus kbM YKpanHa wunu Pycus.
Bb3gencremeto Bbpxy obLiata nkoHOMUYecka cutyaums obaye Moxe da npegussuka HeobxogumocT
OT npepasrnexaaHe Ha HSAKOW 3anoXeHU AonyckaHus 1 npeueHku. CbhlueBpeMeHHO, UHAMAaLMOHHUAT
HaTUCK NpoAbIDKaBa fa ce 3acurBa, KaTo BOEHHUTE OENCTBUS U MOBULLEHUTE KOTUPOBKUA Ha BCUYKM
CYpPOBWHM, Ce€ OYaKBa AOMbIHWUTENHO Aa ro yCun4r.

CuctematyHuTe pUCKOBE AEWCTBAT M3BbH [IpyKeCTBOTO, HO OKasBaT KIOYOBO BMUSHWE BBbPXY
AeviHocTTa My. Tean pUCKOBe Ca XapakTepHu 3a Lenus nasap v He morat ga 6baaT usberHatu upes
AvBepcudukaLumMs Ha pucka, Tbil KaTo ca CBbp3aHW C MaKpOMKOHOMMYeckaTa oOCTaHOBKa,
nonuTuyeckaTa cuTyauusl, PErMoHanHoOTO pa3BUTue 1 ap.
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CBbp3aHy C BOEHHUSI KOHMIMKT UKOHOMUYECKUTE CaHKUuMW, HanoxeHn sbpxy Pycusa ot CALL n EC,
BEpPOATHO Buxa MOrnu ga NnoBnusaT AeNHOCTTa Ha [IpyXeCcTBOTO, BbB BPb3Ka C HENPEKUTE nocreamum
OT edhekTa BbpXy JOBepMeTO Ha BusHeca n noTpebutenute 1 Ha nasapuTe Ha CypOBUHU

He ca BBb3HMKHaNu Kopurunpatwim cboOuTUA Mnu Apyrn 3Ha4YnUTEsTHN HeKopurmpailliun cbouTUSA mMexay
Aartata Ha q.)I/IHaHCOBVIFI OTHET U aTaTa Ha OTOPU3NpPaHEeTO MYy 3a nsgaBaHe.
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