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1/I/ISFIBJ'IEHI/IE HA CbBETA HA OMPEKTOPUTE HA

“CUPMA TPYT XONAanHr: A

HacTtoawmatr wMexauHeH uvHAMBMAyaneH [Joknag  Ha
pbkoBoAcTBOTO Ha “Cupma pyn XonguHr’ ALl obxsaiia
nepuoga, npukniousat Ha 30 toHu 2022 1., N € U3TOTBEH B
CbOTBETCTBME C pa3nopenbute Ha un.39 ot 3akoHa 3a
cyetoBoAcTBoTO M 4yn. 1000, an. 2 n 5 ot 3akoHa 3a
nybrnvMyHOTO npeanaraHe Ha ueHHu kHwka (3MMLUK), kaTto
BKIIOYBA W YCTAHOBEHWUTE CbOWTWUSA, HacTbNMNWU creg
nartata Ha 6anaHca. CTpykTypaTa Ha To3u foknaj € B
cboTBeTcTBME C Yn.12 oT Hapeg6a Ne2 Ha KOH.

CbBETHT Ha AVPEKTOPUTE Ha XONAvHra NoTBbPXAABa, Ye:

- He e umano HepedHOCTW, B KOMTO Jda ca
y4acTBanu pPbKOBOAUTENWN WIU CIYXUTENWU, KOUTO morat
na 6bAaT CbLUECTBEHM MO OTHOLIEHUE HA UHOUBUAYANHUS
(OUHAHCOB OTYET;

- BCUYKM CbLIECTBEHU CAENKA Cca HagnexHo
OCYETOBOAEHN U Ca HAMEPUIU OTPaXeHUEe B MEXOUHHUA
¢uHaHcoB oT4eT KbM 30 toHn 2022 T.;

- He e Hanvue peanHo WM MOTEHLMANHO
HapylwaBaHe Ha 3aKOHW W (Unn) ApyrM HOPMaTWBHM
pasnopenbn, Koeto OM uMano CbLECTBEHO BIUSHUE
BbPXY MHAMBMAYaNHWS MHAHCOB OTYeT unn 6u morno Aa
NOCIY>KV 3a OCHOBA 3a OTYMTaHe Ha yCrnoBHa 3ary6a;

- He cbllecTsyBar npasHn mnun apymm
orpaHuyYeHunst Bbpxy NOTOKa Ha cpeacTsa;

- He ca MW3BEeCTHW TEHAEHUMM,  WCKaHus,
aHraxvmeHTu, CboUTNA UK cny4varHM obCcToATenNcTBa, 3a
KOWTO MMa OCHOBAaHWA [a Ce O4YaKkBa, 4Ye MoraT Aa okaxat
BMUSIHWE Ha APYXECTBOTO KaTo LSIo.

To3n p[oknag 3a YnpaBneHUETO CbAbpXKa-MPOrHO3HU
0TYETU N MHOPMaLUSI, Bb3 OCHOBA Ha ybexaeHuaTa Hu 1
npeanonoXeHnsl, W3MNON3Balkyu HanMyHata B MOMEHTa
MHopmMmauusa 3a Tsx. BeskakBu TBbpAEHUS, CbAbpXalim
ce B TO3W [OKNag, KOUTO He ca UCTopuYeckn haktu, ca
nporHo3n. Hue cme 6Gasupanu Te3n wu3sBNEHWs 3a
b6baeLleto Ha Hawmute HacTosALM O4aKBaHus,
npeanonoXeHnss U MporHo3u 3a Obaewiute ycrnoBus U
cbbutna. B pesyntaT Ha TOBa HawWTe MPOrHO3HW
M3SIBNEHUSA N MHpOpMALIMSA Ca U3NOXEHU HA HECUTYPHOCT
1 PUCKOBE, MHOTO OT KOMUTO Ca U3BbH Hallms KOHTpoOI. AKo
e[HO WNN NoBeYe OT Te3U HEACHOTW WNN PUCKOBE Cce
MaTepvanuavpa, unu B criydan ye 6a3oBuTe [OMyCKaHWS
3a ynpaBreHWe ce oOKaxaT HenpaBWumiHW, Hawute
OeNCTBUTENHUTE pes3ynTatM MoraT da ce pasnuyasar
CbLLECTBEHO OT Te3u, onvcaHu B Aoknaga. Hue onucsame
Te3W PUCKOBE M HECUTYPHOCTW B AOKMNaja B cekuusita Ha
pucka.

Oymute "uen", "npeaswxgaHe", "noemam", "Bsipsam", "B
6boewe", "6u morno", "pasuutame", "cme yBepeHu",
"oueHsBame", "oyakBame", "MporHo3a",
"OpMeHTMPOBBYHO", "Bb3HamepsiBame”, "MoxeM", "mMoxe",
"nepcnektnea”, "nnan", "npoekT", "npeackaxe", "Tbpcu",
"Tpabea", "ctparterus', "uckame", "we", "6u" u ppym
nogobHu uspasn, ca npegHasHayveHu aa uaeHtTuduumpat
TEe3W TMpOrHo3HW Wu3sBMneHusi. TakvBa MNpOrHo3n ca,
Hanpumep, Te3u, HanpaBeHuW B cekuuATa Pesyntatm ot
[OEeNHOCTTa, NO OTHOLUEHWE Ha HalUMTE KONMUYECTBEHUTE U
Ka4yeCTBEHUTE OMOBECTABaHMWS 3a Na3apHUsi puck, B
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cboTBeTCTBME C MexayHapogHWTe — cTaHgapTu  3a
duHaHcoBo oTymtaHe (MCPO), a umeHHo MCPO 7 u
CBbp3aHUTE C Hero oTtyetTuM B HawwuTe [losiCHEHMS KbM
(OUHaAHCOBMSA OTYET, HalWTe MepcrnekTUBM 3a pas3BuTHe,
KaKTO 1 Agpyra NnporHo3Ha nHdopmaums, KosTo ce nosiBsisa
M B OpyrM 4actm Ha To3n goknag. OcBeH ako He ce
M3NCKBA OT 3aKOHa, HWE He Ce aHraxvpame u Hamame
3a4bIKeHVe [fa akTyanusupame nybnvuHo wnu  aa
npepasrnexgame MporHo3HNU W3SBMEHWS B pesyntaTr Ha
HOBa MHGOPMaLUMs, KOSTO CMe MOMy4yunu 3a YcroBusTa,
KOWTO Ca CblLEeCTBYBanNu Npu U3gaBaHETo Ha TO3M Joknaj,
Obaewm cobuTKs, UNU NO Apyr HA4YMH, OCBEH aKo He cMme
3aQbihKeHN 4a ro HanpaeuM Mo 3aKoHa.

To3n [oknag BKIKOYBaA CTaTUCTMHECKM QAdaHHM 3a UT
MHAOYCTpUsATa M rnobanHWTe WKOHOMMWYECKU TeHAeHLuM,
KOUTO umaBaT OT uWHGopmauus, nybnukysaHa oOT
M3TOYHMUM, BKMounTenHo International Data Corporation
(IDC), pocTaBYMK Ha nasapHa WHdopmMauus wu
KOHCYNTAHTCKU YCIyrn 3a MHAOPMaLMOHHUTE TEXHOMNOruu,
TENeKoOMyHukaummTe W noTpebutencku nasapyu Ha
TexHonoruw; Gartner, EBponeiickata ueHTpanHa 6GaHka
(ELIB); n MexayHapogHus BanyteH doHa (MB®). Tosn
TVN JaHHW NpeAcTaBnsBa camo nporHosuTe Ha IDC, ELB,
MB® wu pgpyrm m3TOYHMUM 3a [[aHHM 3a CBeTOBHaTa
nkoHommka u uHayctpusta. CUPMA He rapaHTupa 3a
KOAITO U Aa e cTatucTuyecka MHpopmauus, npegoctaBeHa
oT u3toyHuum kato IDC, Gartner, ELIB, MB®, unu gpyru
noao6HN U3TOYHMLN, KOUTO Ce LUTMPAT B TO3M JOKNaa,.

B Hawwus WHanBmayaneH poknag Ha pbKOBOACTBOTO,
aHanusupame HawuTe O6u3Hec AEeNWHOCTM 3a OTYETHUS
dUHAHCOB Nepuop, KakTo M TEKyLOTO CbCTOSHME Ha
,Cupma pyn Xonguur® A[l. Kato ce 3anoyHe oT onucaHue
Ha HallaTta AenHOCT, MKOHOMMYecKaTa cpefa v cTpaTerus,
HMe TmpeAcTaBaMe Hawata @duHaHCcoBa cucTema MU
nogpobHO obsicHABaMe HalwuTe pesynTath U onepauuu,
KaKTo 1 puHaHcoBaTa HK NO3NLMSA U HETHWUTE akTuBW. Hue
CbLO [oKrnagBamMe OTHOCHO PpasfMYHUTE acnekTu Ha
duHaHcoBaTa ycTonumsocT Ha “Cupma pyn Xonguur” AL
1 Ha 04aKBaHOTO Pa3BUTME Ha Bb3MOXHUTE PUCKOBE.

®uHaHcoBaTa MHMOPMaLUUs, NpeacTaBeHa B Aoknada Ha
,LCupma Tpyn Xonguwur® Al  BknYBa  Hawws
wHAmBuAyaneH GUHAHCOB OTYeT, Hawuvs [OoKnag Ha
CbBeTa Ha [VpeKTopuTe, KakKTO W HSKOW (DUHAHCOBU
M3MepeHusi, Mofy4YeHu OT  HawaTa  ynpaBreHcka
OoTYyeTHOoCT. HedmHaHcOBUTE [aHHW, MpeAcTaBeHW B
[oKnaja BKMIOYBAT acnekTW Ha WHTenekTyanHWTe npasa,
YOBeLUKUTE W couMarnHuTe M OTHOLUEHMUS, MOMy4YeHn OT
HallaTa OLeHKa 3a CbLLEeCTBEHOCT.

Hawmsat mexavHeH wHamBuayaneH (UHAHCOB OTYET e
n3roteBeH B cboTBeTcTBME C MCPO. BbTpellHusT koHTpon
BbPXy (PUHaHcoBaTa OTYETHOCT rapaHTMpa HagexagHocTTa
Ha WHdopmaumsTa, npeAcTaBeHa B WMHAMBUAYaNHUS
duHaHcoB oT4yeT M Hawuatr CbBeT Ha AupekTopute
NnoTBbPAN  eEeKTUBHOCTTa Ha  HawuTe BbTPELUHU
npoBepKn Hap huHaHcoBaTa OTYETHOCT.

OTUYeTHUAT nepuop e hMHaHCOBUST Nepuosa, NpukmoYBaLl
Ha 30 toHM 2022 roguHa. [doknaabT obxsalla AenHocTTa
Ha ,Cvpma pyn Xongunr® AL



MexduHeH uHOusudyarneH 0oknad 3a OetiHocmma Ha ,,Cupma [pyn XonduHe* AL
3a nepuoda 01.01.2022 2. — 30.06.2022 2.

2/OPI'AHI/I3ALI,I/IFI N HAYNH HA NMPEAOCTABAHE

.Cupma Tpyn XonguHr® Al e XxonguvHroBa KOMMaHwWs,
KOSITO MHBECTUPA B TEXHONOTMMYHU GU3HECH, yrnpaBnsiea i
cTpaTerMyecku u onepaTmMBHO, NPeAOCTaBs Ha AblUepHUTe
cun KOMMNaHumn MEHUIKMbBHT, aAMUHUCTPATUBHY,
MapKETUHIOBU 1 (OMHAHCOBY YCNyru.

Mpe3 rognHute Cupma e cb3gana Hag 20 komnaHuu,
WHBECTUpaANKM B THAX OrPpOMEH (OVMHAHCOB W YOBELUKM

2.1.0OpraHu3aumoHHa CTpyKTypa

CupmMa EUAU

EnzBlo Cucmemc

OHmomekecm

Cupma [pyn
XOAQUH2

CupmMa CoalowsHe

Cupma CuAu

Cupma lpyn UHKk.

CupmMa Megukba
Cucmemc

kanutan. Hawarta cTpaTterna e Aa cb3gaBame 6usHecu, fa
™ VIHKy6VIpaMe n aarvn passmpame.

leHepupaHeTo Ha cTabuneH pacTex, PeHTabUIHOCT K
KOHCUCTEHTHU 6U3HeC pesynTat ca Cpef OCHOBHUTE
NPYOPUTETU Ha XONAUHra.

Onmomekecm CALLL

EneBlo Cucmemc
CALL,

EHzBlo Cucmemc
AamuHcka AmMepuka

EneBlo Cucmemc
[epmaHus

I

&) Cupma Al Ec Aku

& Cupma At Cu Ec

1
s

Aamukym

Cupma buzHec
KoHcyAmuH2

|

" Ec eHg Aku
| TexHoawvgku CovpBucu3

Cupma LLa

T_
:
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NCTOPUA U PASBUTUE HA IPY>XECTBOTO

“Cupma pyn XonguHr’ ALl e BnucaHo B Tbproeckus
perctTbp  kbM  AreHuusTa No  BMAUCBaHUSTa  Ha
25.04.2008r. ¢ EgunHeH upeHTudukaumoHeH kop (EWIK):
200101236 n e cbC cepanuvie 1 agpec Ha ynpasrieHue:
o6nact Codms (ctonumua), obwmHa CtonuyHa, rp. Codus
1784, pawoH p-H Mnagoct, 6yn. Llapurpagcko Lloce Ne
135. HavmeHOBaHMETO Ha [APYXECTBOTO Ce MPOMEHs Ha
23.03.2009r. ot ,EC KW EWY* AL Ha “Cupma [pyn
XonguHr® Al, ¢ ekBMBaneHT Ha aHrmuicku esnk “Sirma
Group Holding” JSC. [pyxecTBOTO HEe € OrpaHuM4eHoO CbC
CpOK 32 CblLieCTByBaHe.

AgpecbT 3a kopecnoHgeHums Ha ,Cupma pyn XonguHr’
A e: rp. Codmsi 1784, paitoH p-H MnagocTt, 6yn.
Llapurpaacko LLloce Ne 135.

[MpomMeHun B NpeameTa Ha OEeNHOCT:

Ha 23.03.2009 r. CI'X npomeHs npegmeTa cu Ha AeNHOCT
Kakto cnegpa: [lpuoobusaHe, ynpaBneHue, oueHKa WU
npogaxba Ha ydacTus B ObMrapcku u 4yxgecTpaHHU
apyxectsa, npugobuBaHe, oueHka W npopjaxba Ha
naTeHTW, OTCTbMBAHE Ha JMUEH3W 3a Mon3BaHe Ha
naTeHTW Ha OPYXeCTBa, B KOUTO XONMAUHIOBOTO APYXKECTBO
yyacteBa, (MHaHCMpaHe Ha [OpYyXecTBa, B  KOWUTO
XONMAVHIOBOTO [PYXECTBO Yy4acTBa, OpraHusvpaHe Ha
CYETOBOAHOTO OTYWTAHE W CbCTaBsHE Ha (PUHAHCOBM
oTYeTM MO peda Ha 3aKkoHa 3a CHETOBOACTBO.
OPY>XECTBOTO MOXe Aa M3BbpLUBa U cobCTBEHA TbproBcka
OEVHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

[MpegmeTbT Ha AEWHOCT, cbrnacHo yn. 4 oT YcraBa Ha
OpyxecTBOTO, €: npuaobuBaHe, ynpaBrieHUe, oueHka W
npogaxba Ha ydacTMs B OBMArapckm u 4yxgecTpaHHM
OpyxecTBa, npugobveaHe, oueHka W npodaxba Ha
naTeHTW, OTCTbMBAHE Ha JMUEH3M 3a TMon3BaHe Ha
naTeHTW Ha APYXKeCTBa, B KOUTO XONMAUHIOBOTO APY>XECTBO
yyactBa, (uHaHCUpaHe Ha [pyxecTtBa, B  KOUTO
XONAVHIOBOTO [PYXXECTBO Yy4yacTBa, OpraHusvpaHe Ha
CYETOBOAHOTO OTYMTaHe W CbCTaBsHe Ha UHAHCOBU
oTY4eETM MO pega Ha 3akoHa 3a CYETOBOACTBOTO.
[pyxecTBOTO MOXe Aa U3BbpLUBa U cOBCTBEHA TbproBcka
OeNHOCT, KoATO He e 3abpaHeHa OT 3akoHa.

Ha 04.07.2012 r. npegmMeTbT Ha OENHOCT Ce NMPOMEHS B
aKTyanHus TakbB.

Mpu yypeasiBaHeTO CU APYXKECTBOTO € Onepvpano noa
cnegnHus npegMeTr  Ha  [OEnHOCT: npoeKkTupaHe,
paspaboTBaHe, MapkeTuHr, npogaxba, BHegpsiBaHe,
obyyeHne U CbMpoBOXAAHE Ha COMPTYEpHU MPOAYKTU U
LUANOCTHU  pEeLUeHUusi, BKIMHOYUTENHO yMpaBrfieHve Ha
copTyepHU NPOEKTU, KOHCYNTaAHTCKM yCnyru B cdepara Ha
VMH(OPMALMOHHUTE M KOMYHWUKALUMOHHW  TEXHOMOruu;
CYETOBOHM YCNyru, KaKkTo 1 BCsika Apyra, HesabpaHeHa oT
3aKoHa OenHoCT.

OT yypeasiBaHeTO Ha ApPY>KeCTBOTO A0 AaTtarta Ha HacToawwms AokymeHT “Cupma Mpyn Xongundr” AL

° He € OCbLLEeCTBEHO NpexBbplidHe U 3arnor Ha npeanpuaTneTo,

* HsiMa 3aBefieHN NCKOBM Monbu 3a OTKpMBaHe Ha NPoOn3BOACTBO NO HECHCTOATENTHOCT Ha APYXEeCTBOTO;,

* He Ca OTnpaBAHW TbpProBu npeanoxXeHna OT TpeTu nuua KbM D,py)KeCTBOTO mnn ort D,py)KeCTBOTO KbM Opyrun

[IPYXeCTBa;
KAMNTAI

Kanutanbt Ha gpyxectsoto e 59 360518 ns,
pa3npegeneH Ha 59 360 518 6p. nonMeHHN Ge3HannyHU
aKkuuy ¢ HoOMUHarHa CTOMHOCT Ha BCsika akums oT 1 nB.

. Ha 30.10.2015 r. cnea ycnewHo MbpPBUYHO
nyénvyHo npegnaraHe KanuTanbT € YBENUMYeH Ha
59 360 518 nB. 4pe3 mspgaBaHe Ha 9 523 362 6p. HOBU
aKuMM C HOMUWHanHa CTOMHOCT Ha eAHa akums 1 nB. u
emMucroHHa ctomHocT 1,20 n..

HenaquHMTe BHOCKU ca:

1. Codryep, npeactaenssaiwa 29 (nBapeceT n geBer)
codptyepHu mogyna. CTOUMHOCT: 61 555 838 nB.

2. 81 960 6posi OGUKHOBEHM NMOMMEHHM aKLuK OT KanuTana
Ha "CUPMA TPYM"AL, OpyXecTBOTO pErucTpupaHo B
TbproBckMsi perucTbp kKbM AreHuust no BMWCBaHWATa C
EWVK 040529004. CTOMHOCT: 11 734 980 nB.

”Cupma Npyn Xonauur” Al
www.sirma.bg

3. Heasmwxumun mumotn - Etax 3 ot odwmc crpaga "UT -
ueHTbp Odomc Ekcnpec" B rp.Codus, 6yn.Llapurpaacko
woce" N 135 cbc 3actpoeHa nnow, 796, 50kB.M.,
cbrn.HotapvaneH akT 3a nokynko-npogaxba Ha
Heaswkum nmot N 126, Tom |, per. N 4551, peno N 116 ot
23.04.2003r. n Etax 5 or odmc crpapa "UT - ueHTbP
Odpuc Ekcnpec” B rp. Codpus, 6yn. "Llapurpagcko woce" N
135 cbCc 3actpoeHa nmow, 281, 81 KkB.M., CbrfacHoO
HoTapuaneH akT 3a nokynko-npogaxba Ha HeaBWXUM
umotr N 86, Tom 4, per. N 10237, geno N 592 ot
23.12.2004 r. CTOMHOCT: 3 911 660 nB.

OBLLA CTOUHOCT: 77 202 478 na..

HenapuyHuTe BHOCKM ca nogpobHo onucaHu B yn.7, an.3
OT YcTaBa Ha ApYyXeCTBOTO.



NCTOPUA HA AKUMOHEPHNA KATTTAIN

. Upes nbpBUYHO Ny6nuyHO npeanaraHe, CbrnacHo
peweHne Ha OCA ot 04.12.2014 r., Ha 30.10.2015 r. e
BMNNCaHO yBenuyeHWe Ha kanutana Ha ,Cupma [pyn
XonguHr* Afl, c KOeTo yBenuMYeHne KanuTanbsbT ce yBenmyasa
Ha 59 360 518 nesa.

. Mpu ocblLyecTBEHOTO NpeobpasyBaHe BNMCaHO B
ToproBckust pernctbp Ha 23.10.2014r. kanuTanbT Ha
OpyxectBoTO ce HamansBa Ha 49 837 156 nB. 4pes
obescuneaHe Ha 23 503 662 6posi akuun. ToBa HamaneHve
e B pe3ynTaT Ha u3vucrieHaTa cnpaBeffiMBa CTOWHOCT Ha
akuumte Ha ,Cupma [pyn XonguHr* Al oT Tpuma
He3aBUCMMW oueHUTenu. AKUMOHepHaTa CTpykTypa Ha
[pyXecTBOTO He Ce MPOMEHS B pe3ynTaT Ha OTAEeNsHeTo A0
KOMKOTO aKUMOHEepHUTE CTPYKTYpu B NpeobpasyBalloTo ce n
B HOBOYYpEAEHOTO OPYXECTBO Ca orneaarnHu.

. Ha 22.10.2010r. B pesyntaT OT pelleHVWeTO Ha
PEAOBHOTO rOAMLIHO 06O cbbpaHMe Ha akuMoHepuTe Ha
OpyxecTBOTO € BMUCAHO HaManeHue Ha kanuTana Ha
,Cupma pyn Xonguur” ALl ot 77 252 478 nB. Ha 73 340 818
nB. 4pe3 obescunsaHe Ha 3 911 660 6poa akuum c
HOMMHanNHa CTOMHOCT OT eAuH neB Bcska. Kanutanmbt Ha
[pyxecTBOTO € HamaneH Ha ocHoBaHue 4yn. 200, an. 2, BbB

. Ha 15.10.2008r. cnep npuemaHe Ha Tpu TPOWHM
OLEHWUTENCKN €eKCNepTM3W Ha Belun nuua, akuMoHepHUsi
kanuTan 6usa yBenuyeH ot 50 000 nB. go 77 252 478 ns..
ypes HenmapuyHM BHOCKM Ype3 n3gaBaHe Ha HoBu 77 202 478
Opos akuum KakTo crieaBa:

1) 29 6pos codpTyepHM Mogynu Ha cTormHocT 61 555 838 ns.;

2) HenapvyHa BHOCKa npefcTasnsBalla HeABMKMMU UMOTH
Ha cTonHocT 3 911 660 nesa:

0 Odmc-crpaga - oducu, et.3 M et. 5 oT oduc
crpaga, Haxogswa ce B rp. Codws, 6yn. ,Llapurpaacko
woce” 135, cobctBeHocT Ha ,Cupma pyn” All, opyxectso
perucTpupaHo B TbproBckusi perucTbp KbM AreHuusita no
BnuceaHusita EVK 040529004, cbCc cepanvule u agpec Ha
ynpaBneHne B rp. Codwms, pairioH ,Mnapoct’, 6yn.
LLapurpagcko woce” Ne 135, npueTo 3a akumoHep B ,Ec [Ixun
Eny” Al ¢ peweHne Ha O6woTto cbbpaHue Ha ,Ec [Dxu
Eny”’ALl ot 10.07.2008 r.

3) HenapuyHa BHOCka npefcTaBnsiBalla akuuy Ha CTOMHOCT
ot 11 734 980 neBa:

0 AnopTt Ha 81 690 6pos akuum Ha obLia CTOMHOCT
oT 11 734 980 neBa (143,6526 nB. 3a akums1) OT kanuTana Ha
,Cupma pyn” ALl ApyXecTBO pernctpvpaHo B TbproBckus
perncTbp kbMm AreHumsaTta no snuceaHuata EVK, 040529004.

Bpb3ka c un. 187e, an. 1, 1. 2nt T3.
MHdopmaumsa 3a ycnoBusiTa Ha BCSIKakKBU NpaBa 3a npugoobuBaHe u/unu 3agbinkeHUs 3a yCTaBeH,
HO HeeMUTUpaH KanuTtan

,Cupma pyn XonguHr ALl HAMa MHopMaLmMs 3a YCroBMsiTa Ha BCAKaKBU Npaea 3a npuaobrsaHe WWn 3agbihkeHUs 3a YCTaBeH,
HO HeemuTMpaH KanuTarl.

3/ MOPT®EWN HA “CUPMA I'PYMN XONANHI AL

OblepHn Ha “Cupma Mpyn Xonguur” AL

CTOMHOCT Ha MpoueHT CTOMHOCT Ha MpoueHT

MpoueHT oT MpoueHT ot

MHBeCTULMATa oT MHBeCTMLMATA oT MpomeHn

n KanutanoBuTe KanutanoBure

(8 xun. ne) 30062022 50062022 (ohunne) 31122021 @ on12:2021
,Cunpma ContowbHe EAL 39 686 100,00% 100,00% 39311 77,71% 82,43% 375
,OHTOTekCT" Al 17 865 87,65% 90,44% 17 865 87,65% 90,44% -
,Cupma En Ain“ Afl 12 499 100,00% 100,00% 7 035 100,00% 100,00% 5 464
,CanbHT" All 10 237 80,00% 80,00% 10 237 80,00% 80,00% -
Cupwma Mpyn Uuk. CALL 3471 76,30% 76,30% 3471 76,30% 76,30% -
,Cupma Cu A Al 106 80,00% 80,00% 106 80,00% 80,00% -
,Cunpma Megumkbn Cuctremc” All 66 66,00% 66,00% 66 66,00% 66,00% -
L,EHreto Cuctemc Cochms* Al 50 72,90% 72,90% 50 72,90% 72,90% -
O6wo 83980 78 141 5839

NMH®OPMALIUA 3A YHACTUATA

OcBeH nocoyeHute ydacTtua Ha ﬂpy)KeCTBOTO BT.3 no-rope, HAMa gpyrn Herosun y4actus, KOUTO € BEepPOATHO Aa UMaT 3HAYUTENEH
e(fbeKT 3a OLeHsIBAHETO Ha HEroBMTE COOCTBEHN aKTUBM U 334 bIDKEHUS, cblechosa no3uumsa nnu nevanom nnm 3ary6v|.

ﬂpy)KeCTBOTO HAMa KrnoHoBe.
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4/ CTPYKTYPA HA AKUMOHEPHUNA KATTNTAIT N OPI'AHU

HA YTPABJIEHUE

4.1. AKUMoHepHa CTpyKTypa

Kbm 30.06.2022 r. pa3npeaeneHneTo Ha akLMoHepHus Kanutan Ha “Cupma Mpyn Xonauur” Al e kakTto cnepBa:

30.06.2022 31.03.2022
(xun.ns..,%) (xun.n..,%)
AKUMOHEpeH kanuTan 59 361 59 361
Bpoi akuum (HomuHan 1.00 nes) 59 360 518 59 360 518
06w 6poi Ha perncTpupaHnTe akLuMoHepU 1042 1014
KOpugnyeckm nuua 41 41
duranyeckn nuua 1001 973
Bpown akuun, nputexxaBaHn OT KOPUONYECKM NMua 5246 231 8 299 927
% Ha yJacTue Ha ropuanyeckn niua 8,84% 13,98%
Bpown akuun, nputexasaHu OT U3NYECKUTE nuua 54 114 287 51 060 591
% Ha ydacTune Ha u3nyeckm nuua 91,16% 86,02%
Bpon Bpon
aKkuum aKkuum Homu- 3 % B Hopmanusu-
AKkumnoHepm KbM KbM Han CToMHOCT KanuTa- paH % B
30.06.2022 31.03.2022 na KanuTtana
eopru MbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5 269 748 ns. 8,88% 8,89%
LiBetan Bopucos Anekcues 4 965 753 4 965 753 1 nB. 4 965 753 nB. 8,37% 8,38%
Yaepap Benusapos Qumnutpos 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,01%
BecenuH AnyeB Knpos 4 700 786 4 700 786 1 nB.. 4 700 786 nB. 7,92% 7,93%
Mo lMNeTtpos MNMeTpoB 3955 000 4 200 000 1 nB. 3 955 000 ns.. 6,66% 6,67%
OrHsiH NMnameHoB YepHOKOXEB 3741620 3741 620 1 nB. 3741620 nB. 6,30% 6,31%
AtaHac KoctagnHoB Kupsikos 2 887 524 2 887 524 1 nB.. 2 887 524 nB. 4,86% 4,87%
Kpacumup HeenuHoB Boxkos 2534 161 2534 161 1 nB. 2 534 161 ns.. 4,27% 4,28%
Brnagumup MBaHoB Anekcues 2 177 583 2 177 583 1 nB.. 2 177 583 nB. 3,67% 3,67%
PoceH Bacunes BbpbaHoB 2 156 687 2 156 687 1 nB. 2 156 687 ns.. 3,63% 3,64%
Emununana Ununesa Vinvesa 1965 209 1925 820 1 nB. 1 965 209 nB. 3,31% 3,32%
[esiH Hukonos HeHoB 1790 748 518 757 1 nB.. 1790 748 ns. 3,02% 3,02%
Asop Jltoamunos [xoHeB 1292 746 1392 746 1 nB.. 1292 746 nB. 2,18% 2,18%
PoceH ViBaHoB MapuHoB 1 265 795 8 433 1 nB. 1265 795 nB. 2,13% 2,14%
MNetbp Hukonaes KoHsipos 867 165 870 665 1 nB. 867 165 nB. 1,46% 1,46%
"Manpxykos" OO 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,45%
YMN® Jdosepue” ALl 802 126 802 126 1 nB. 802 126 n.. 1,35% 1,35%
Yo "OCK Poguna" ALl 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,26%
AceH KpymoB HenuvHoB 641 349 422 348 1 nB.. 641 349 nB. 1,08% 1,08%
"MbpBa PmHaHcoBa Bbpokepcka Kbwa" EOOL 400 086 792 935 1 nB. 400 086 nB. 0,67% 0,67%
"Cupma ContowrbHe" AL 32 389 1766 286 1 nB. 32 389 ns.. 0,05% 0,05%
Opyrn 11 556 221 11 868 718 1n8. 11556221 ne. 19,47% 19,35%
O6wo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

HOpMaJ'IVI3VIpaHVIFIT NpOoLEeHT y4acTue B Kanutana npeacraensdasa y4aCcTUeTo B Kanutana Ha Apy>XeCTBOTO HETUpPaAHO OT 06paTHO

N3KyneHute COBCTBEHM aKkumn.

KbMm 30.06.2022 r. “Cupma Mpyn XonguHr” ALl nputexasa 84 846 6p. (31.03.2022 r. — 584 474 6p.) coGCTBEHU aKLuM C HOMUHaMHa
cTonHocT 84 846 nB. (0,14 % oT akumoHepHus kanutan). Ha 09.06.2022 r. pyxecteoTo e npofano 499 628 6posi cobcTBEHU akLmm

Ha cpepgHa ueHa ot 0,75 neBa 3a akuusi Ha obLa cTorMHocT oT 374 721 nesa.

”Cupwma N'pyn Xonauur” A}
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AKumoHepuTe, NnpuUTeXaBalm Haa 5% oT KanuTana Ha ApPYXecTBOTO ca:

HopmanuaupaH % B

AxunoHepu Bpou akumm kbm 30.06.2022 % oT kanuTana Kanwtana
"eopru MbpBaHoB MapuHoB 5269 748 8,88% 8,89%
LiBetaH Bopucos Anekcues 4 965 753 8,37% 8,38%
Yaspap Benusapos OQumntpos 4 750 786 8,00% 8,01%
BecenuH AnueB Kupos 4700 786 7,92% 7,93%
Mo lNeTtpos NMeTpoB 3 955 000 6,66% 6,67%
OrHsiH NMnameHoB YepHOKOXEB 3741 620 6,30% 6,31%
AxumnoHepu Bpou akumm kbm 31.03.2022 % oT kanuTana HOPMM"?’::::TZ;:
eopru MbpBaHoB MapuHoB 5269 748 8,88% 8,97%
LiBetaH Bopucos Anekcues 4 965 753 8,37% 8,45%
Yaepap Benusapos Qumntpos 4 750 786 8,00% 8,08%
BecenuH AnyeB Knpos 4 700 786 7,92% 8,00%
Mo lNeTtpos MNMeTpoB 4 200 000 7,08% 7,15%
OrHsiH NMnameHoB YepHOKOXEB 3741 620 6,30% 6,37%

[loTonkoBa, [OKOMKOTO € M3BECTHO Ha [py)XeCTBOTO, Aa Ce MoCoYM Aanu OPYKEeCTBOTO MPSKO WM KOCBEHO € MpuTexaBaHo WM
KOHTPOSMPAHO 1 OT KOro M [ia ce onuLle eCTeCTBOTO Ha TO3M KOHTPOI U MepKMTe, KOUTO ca BbBEAEHW, 3a a He ce 3roynoTpebssa ¢
nogo6eH KOHTPOr.

,LCupma pyn XonguHr® Al e nputexaHue Ha CBOWTE aKUMOHEPW, KOWTO YMpaXHSBAaT MbfleH KOHTPON Hah APYXKEeCTBOTO.
OnepaTtuBHUAT KOHTpON e AdenermpaH Ha CbBeTa Ha AMPEKTOpUTE M PecrneKTUBHO Ha M3mbnHuTenHus ampektop. [pyxecTBoTo
npunara pegyua BbTPELLHN JOKYMEHTH, KOUTO LensaT pernameHTupaHe Ha paboTtaTta u npegoTepaTaBaHe Ha 3noynotpebu. Takvsa
ca "VIHCTPYKUMSI OTHOCHO 3afbiMKEHUsiTa U OTFTOBOPHOCTUTE Ha BbTPELUHU N1ua nputexasalyn BbTpewHa nHdopmaumns”, "Kogekc
3a noeefeHne Ha UHAHCOBU N cYETOBOAHM AnbxHocTh", "lMpaBuna 3a pabota Ha CbBeTa Ha OupekTopute", "lMporpama 3a 4o6po
KOpropaTuBHO yrnpasneHune".

OnucaHve Ha BCAKaKBW [OTOBOPEHOCTU, M3BECTHW Ha [pyXecTBOTO, [AEeMCTBMETO Ha KOUTO MOXeE Ha HsIKOosi crefBalia AaTta Ja
[oBefie A0 NPOMsiHa B KOHTporna Ha [JpyecTBoTo

Ha [pyxecTBOTO He ca U3BECTHM KaKBUTO U Aa G1UNo JOroBOPEHOCTH, YMETO AENCTBME Aa MOXe Aa AoBeAe A0 NPOMsiHa B KOHTpona
Ha ,Cupma Npyn Xonaunr® ALl B 6baeLue.

4.2. OpraHu Ha ynpasneHue

“Cupma 'pyn Xonauur’ ALl e c egHocTeneHHa cucteMa Ha ynpasrneHue - CbBeT Ha OUpeKTopuTe.

CbBeTbT Ha AupekTopuTe KbM 30.06.2022 r.* Bkniousa crnegHuTe YneHoBe:

- Yaepap Benusapos [iumutpos

- LiBetaH Bopucos Anekcnes

- AtaHac KoctagnHoB Kupsikos

- eopru MbpBaHoB MapuHoB

- BecenvH AnyeB Knpos

- Asop JTtogMunos [KOHEB — HE3ABUCUM YNEH
- MapTnH BecenvHoB NaeB — He3aBMCKMM YneH
- MNeno Bacunes NMNonoB — He3aBMUCUM YNeH

- MopaaH CTosiHOB HeaeB — He3aBuCUM urneH

HauuH Ha onpepensiHe Ha MaHAATLT Ha CbBeTa Ha AMpeKTopuTe: 2 roAVHM OT AaTaTta Ha BN1CBaHe.
MaHpaTbT Ha HacTosAwmsa CbBeTa Ha aupektopute e 0o 07.07.2024 r.

U3nbnHuTeneH aupektop Ha “Cupma Npyn Xonaunr’ ALl e LisetaH Bopucos Anekcues.
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*Ha 24.06.2022 r. OCA Ha ,Cupma 'pyn Xonguur® A[l pewun:

a. OcBoboxaaBa OT AMbLXHOCT YneH Ha CbBeTa Ha agupekTopute lNMeTbp Bopucos CTaTtes.

6. MN36upa 3a uneHoBe Ha CbBeTa Ha ANpeKTopuTe :

- BecennH Anyes Kupos

- ABop Jllogmunos [xoHeB- He3aBucuM YneH Ha CbBeTa Ha AvpeKkTopuTe

- MapTtuH BecenuHos lNaeB - He3aBucum uneH Ha CbBeTa Ha AnpeKkTopuTe

- Meno Bacunes lNonos - He3asBucum uneH Ha CbBeTa Ha AvpekTopute

C Bb3HarpaxgeHue 1 MaHaat, CbBnNagallmn ¢ Bb3HarpaXaeHneTo Ha HacToswmTe yneHose Ha C[l, KOUTO He ca M3MbIHUTENHN

OVpeKTopu, N MaHaaTa Ha HacToAwnA CbBeT Ha anpekrtopurte.

ﬂpaBOMOUJ,I/IﬂTa Ha yrnpaBUTEJNTHUTE OpraHn

[MpaBoMoLLusiTa Ha yNpaBUTENHUTE OpraHu ca B CbOTBETCTBUE C M3bpoeHuTe TakmBa B T3, Yctasa v 3MMLK.

Onunn BbpXy akumMm Ha OpyXeCcTBOTO

KbM gatarta Ha To3u foknaz Hama npefocTaBeHu onummn Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE BbPXY HEFOBU aKkLUK.

lMpaBa Ha uneHoBeTe Ha C[l ga npugobmeaTt akummn n obnuraunmn Ha py>KecTBoTo

MpaBata Ha uneHoBeTe Ha C[l Ha OpyXecTBOTO Aa NpuaobuBaT akuuMu OT APYXECTBOTO Ca perfameHTUpaHn B npunoxumara
HopMaTMBHa 6a3a. [JpykecTBOTO HAMa u3gageHun obnuraumm.

OpraHn kbM CbBeTa Ha ANpeEKTopUTE

2. KomuteT no Bb3HarpaxkaeHusATa B CbCTaB:
“Cupma 'pyn XonguHr’A[l cb3gaBa crnegHuTe BbTPELLHN eopeu Mapu+os — npedcedamern
KOMWUTETU, Ha KOUTO Ca Bb3NOXEHU Aa ynpaBnssaTt Membp Cmames — 4neH
CbOTBETHWUTE AEMHOCTU Ha ONepaTUBHO HWUBO, KAaKTO U Aa NopdaH Hedes — uneH
npeanaraT peweHus kbM CbBeTa Ha AUPEKTOPUTE Ha
APY>XeCcTBOTO: 3. KomuteT no onoBecTaBaHe Ha UH¢opmauus B
CbCTaB:
1. KomuTteT no MHBeCTULIMM U PUCK B CbCTaB: LieemaH Anekcuee — npedcedamen
NopdaH Hedes — npedcedamen CmaHucnae TaHywee — yneH
LleemaH Anekcues — 4reH Yaedap Jumumpos — 4neH
leopau MapuHos — yrneH AmaHac Kupsikos - yneH
4. OAunTEeH KOMUTET B CbCTaB:

AHeen Kpatives - npedcedamen

AnekcaHObp Todopos Kones - uneH

Becenu+ AH4Yes Kupos — uneH
MpueTn BLTPELIHO-HOPMaTUBHU AOKYMEHTHN

Mpes 2015 rognHa ApyXecTBOTO NpMeMa HeobXoAMMNUTE BbTPELLHW JOKYMEHTU BbB Bpb3Ka C paboTHUTE 1 ynpaBneHCKy npoLecu
Ha ApYXXeCTBOTO U U3MbIHEHWE Ha 3a4bIMKEHNSITa CU KaTo NyONMYHO APYXeCTBO:

e [porpama 3a 406po KOpNopaTUBHO YNpPaBlEHWE;
e [paBuna 3a pabota Ha CbBeTa Ha AVPEKTOPUTE;
e  VIHCTPYKUMW 1 pa3ACHEHWS OTHOCHO 3a4bJHKEHUA U OTTOBOPHOCTM Ha BLTPELIHUTE NWLA, NPUTEXaBalln BbTpellHa
nHopmaums;
e  CneuvaneH kogekc 3a noeefeHue npy MHAHCOBU Y CHETOBOAHW AITbXHOCTY.
Bcuuku dokymeHmu ca rybnu4yHo docmbriHU Ha yeb calima Ha Opyxecmeomo:

https://investors.sirma.bg/investors/corporate-governance.html
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http://www.sirma.com/wp-content/uploads/2015/11/SGH_CorporateGovernance2015.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_Board_of_Directors-Policy.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_InformationInstructions.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_InformationInstructions.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_Code_of_Conduct.pdf
https://investors.sirma.bg/investors/corporate-governance.html

YyactueTto Ha uneHoBeTe Ha C[] B kanuTana Ha ApyXeCTBOTO €, KaKTo creaBa:

0,
Bpo# akumn  Bpon akummn KanuTaA,n: HopmanusupaH
AxunoHepm KbM KbM HomuHan CTonHocT KM % B KanuTana
30.06.2022 31.03.2022 30.06.2022 K®BM 30.06.2022
['eopru MbpBaHoB MapuHoB 5269 748 5269 748 1 nB.. 5269 748 nB. 8,88% 8,89%
LiBetaH Bopucos Anekcues 4 965 753 4 965 753 1 nB.. 4 965 753 nB. 8,37% 8,38%
Yaspap Benusapos [inmutpos 4750 786 4750 786 1 nB. 4 750 786 ns.. 8,00% 8,01%
BecenuH AHyeB Knpos 4700 786 4700 786 1 nB.. 4700 786 nB. 7,92% 7,93%
Atanac KoctagunHos Kupsikos 2887 524 2887 524 1 nB. 2 887 524 ns. 4,86% 4,87%
Asop Jiogmunos [xoHeB 1292 746 1392 746 1 nB. 1292 746 nB. 2,18% 2,18%
MoppaH CTosiHos Hener 3433 3433 1 nB.. 3433 nB. 0,02% 0,01%
MNeno Bacunes NMonos 100 100 1 nB.. 100 nB. 0,0002% 0,0002%
O6uwo 23870876 23970876 23 870 876 na. 40,23% 40,27%

Mpes nepuoga uneHsT Ha Ch Asop Jliogmunos IxoHes e npogan 100 000 akuum OT kanuTana Ha APYXeCTBOTO.
Bb3HarpaxaeHust Ha yneHoBeTe Ha CbBeTa Ha aupektopute Ha “Cupma Mpyn Xonguur® AL

Ha ocHoBaHwue un.25, an.5 ot YcraBa Ha Apy>eCTBOTO BCeKM YneH Ha CbBeTa Ha ANPEKTOpUTE € MOMy4YnI MOCTOAHHO
Bb3HarpaxaeHve no JOroBopu 3a ynpasreHne U KOHTPOn:

Cyma 3a nepuoga

Ume,Mpe3nme n ®amunus ®dupma 01.01.2022 - 30.06.2022 r.
(nB.)

Lisetan Bopucos Anekcnes “Cvpma Npyn Xonauwnr” Al (78 498)
WMopaaH CTtosHoB Henes “Cupma N'pyn Xonauur” AL (43 170)
AtaHac KoctagnHoB Kupsikos “Cupma N'pyn Xonauur” AL (9 000)
[eopru MbpBaHoB MaprHoB “Cupma N'pyn Xonauur” AL (9 000)
Yaegap Benusapos QumutpoB “Cupma 'pyn Xonguur” AL (9 000)
MeTbp Bopucos Crates “Cupma 'pyn Xonguur” AL (9 000)
O6uo (157 668)

MHOPOPMALMA 3A [OONOBOPUTE HA  UYJIEHOBETE HA AOMUHUCTPATUBHWUTE,
YNPABUTENMHUTE WIW HAO30OPHU OPrAHU C [AOPYXECTBOTO, MNPEOOCTABALLN
OBE3LUETEHUA NPU NPEKPATABAHETO HA 3AETOCTTA

B OOoroBopuTe Ha 4rieHoBeTe Ha CbBeTa Ha AUpeKkTopute Hanun4yHu, HAMa npenoctaBeHn obesLeTeHns npu
KaKTO CbC CaMOTO ﬂpy)KeCTBO Taka U C AblUepHN apyxecTea npekpaTtdaBaHe Ha gorosopute nMm.
Ha ,D,py)KeCTBOTO, KbAEeTO TakmBa OOroBopu Cc Te3n nuua ca

MH®OPMALIMA 3A OOUTHUA KOMUTET HA APYXECTBOTO, BKIMIOYUTENHO MMEHATA HA
YNEHOBETE HA KOMUTETA U PE3IOME 3A MAHJATA, NO KOUTO ®YHKLIMOHUPA KOMUTETA

Ha npoBegeHoTo Ha 24.06.2022 r. NoaguwHoTo O6wo ChbpaHue Ha AkumoHepuTe Ha [Ipy>KeCcTBOTO ce B3€ peLleHve aa ce
ocBO6OAM OT ANMBXHOCT YneHbT Ha OanTHUSE komuTeT EMunuat MisaHoB MNeTpoB un n36pa 3a uneH BecenuH AHueB Kupos. MaHaaTsT
Ha OguTHUSA KomuTeT 6e NpoabIkeH ¢ 3 (TpW) roAVHM U NPY AOCEralHOTO Bb3HarpaxaeHve. OaUTHNUA KOMUTET € B CbCTaB:

Auxren KpanueB — npegcegaren
AnekcaHabp Togopos Kones - uneH
BecenvH AHyeB KnpoB — uneH
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U3ABNEHUE 3A TOBA, OANA APYXECTBOTO CIMNA3BA WUIINW HE PEXUMA/PEXXUMUTE 3A

KOPMOPATUBHO YMNPABJIEHUE

C ornep Ha dakTa, ye ,Cupma Mpyn XonauHr” ALl e BnncaHo
B permctbpa no un. 30, an. 1, 1. 3 ot 3K®H, BogeH ot KOH,
OpyxectBOTO € BbBeNo nporpama, UW3roTBeHa B
CbOTBETCTBME C MEXAYHAapOOHO Mpu3HaTUTE CTaHAapTu 3a
[obpo kopnopaTvMBHO YynpaBneHue. B cboTBercTBME C
pasnopeabara Ha un. 100K, an. 4, 1. 3 ot 3MMNUK

,Cvpma Ipyn Xonauur” A e panbXxHO u cbobpassiBa
CbAbPXaHNETO Ha (huHaHCOBUTE CM OTYETU C Mporpama 3a
npunaraHe Ha MexayHapogHO Mpu3HaTWTe CTaHjapTu 3a
[06po KopnopaTUBHO yNpaBreHne u BoAW CHETOBOAHATa CU
nonuMTMKa  cbrmacHo  MexayHapoaHuTe  CHETOBOAHM
cTaHgapTw.

5/ ,ZCAPMA T'PYT1 XONAanHr A rPE3 MNMbPBOTOTO

NONYrogne HA 2022 r.

HakpaTtko

Bb3cTaHoBsIBaHeTO Ha rnmobanHaTta nkoHomuka cneg Koesug
ce 3abags, a nHpnaumsaTa pacte. HatpynesaHeTo Ha HAKOIKO
Pa3nuyHN KpU3n Haco4BaT CBETOBHATA UKOHOMMKA KbM
cTardnaumsa — HamarneH pbCT 1 yBenuyeHa nHdnauus. Ha
T031 cboH, IKT nHgyctpusaTa 3anassa cBosi noTeHuman 3a
3HauYuUTENeH pPbCT, 3aLLOTO NO-ronAMa YacT OT opraHu3aumm
pasrnexgaT TEXHOMOIMYHWTE pPeLleHNs KaTo NbT 3a
passuTVe/olensBaHe B TypbyneHTHa nasapHa cpeaa.
[MoBeyeTo ChlecTBYBALLM PUCKOBE NPes UKOHOMUYECKOTO
pasBuTME HAMAT ANPEKTHO oTpaxeHue Bbpxy VKT cekTopa,
CbLLEBPEMEHHO BCUYKM MMAT 3HaUMTENEH KOCBEH edeKT.
ToBa oT cBOSA CTpaHa 3ana3Ba pMCKOBETE Npes PasBUTMETO
Ha UKT cekTopa

OuyakBaHu 3a pasBuTME HA UKOHOMMKATa B
Bvnrapua npes 2022 r. n oMakBaHus 3a
ObaeLmnTe roanHn

Bwnrapckara vkoHOMUKa NPOSBKN YCTOMYMBOCT MO BpeEMEe Ha
Kpusata, npeausBMKaHa OT naHgemuaTa w - 6bp3o
Bb3CTaHoBsIBaHe cnepj Hes. Hueata Ha BBl oT npegu
naHgemuaTa 6sxa AocTMrHATM B cpedaTa Ha MuHanata
roguHa. 3a 2021 ukoHoMMKaTa Ha cTpaHaTa oThensiza pbCT
oT 4,2%. 3a cbxaneHue npouecute npeausBuMKaHN OT
BOMHaTa B YKpawHa, HapylleHu cHabauTenHn Bepury,
eHepruiiHa HecwurypHocT W pacTawara uHdnaumsa (koAto
AOCTUrHa [OBYyUMAdPEHN CTOMHOCTU npe3 MapT) AoBedoxa
(kaKTO 1 BBB BCWYKM ApYrM CTpaHW) A0 OrpaHnyaBaHe Ha
pactexa npe3 2022. MexayHapogHus BanyTeH ¢oHa (IME
Country Report, 24.07.2022) o4akBa WKOHOMMKaTa B
Bwnrapua ga HapacHe ¢ 2.8% npe3 2022 (HamaneHve B
CpaBHeHVie C o4akBaHWUTe B HayanoTo Ha roguHata 3,5%).

OTpuuaTtenHuTe BRWUSIHUS BbpXy eBponeickata MKOHOMUKa
ce MNpexBbPMSAT M3UAno Bbpxy Gbnrapckata. OcBeH ToBa,
obaye, 3aCMNEHOTO BbTPELIHO TbPCEHe, OTHOCUTENHO
cnabute cuckanHu Mepku [oBefoxa [0 3acunBaHe Ha
oTpuLaTernHuTe npouecu, kouTo ce pa3sueart B Espona.

”Cupwma N'pyn Xonauur” A}
www.sirma.bg

OuakBa ce pbCT Ha uHdNaums, kosito ce aa gocturHe 11,9%
3a 2022 r. MHdnauuaTa e nopoaeHa OT pbCTa Ha LieHUTe Ha
OCHOBHUTE EHEpPruiHM WM3TOYHULM U EenekTpoeHeprusita B
kpast Ha 2021 r. u BnocneacTeve 3acuiieH OT BOMHAaTa B
YkparnHa. Ta ce 3acuneBa M OT pbCTa Ha notpebutenckute
LEHN KaKTO B €eBpoO30oHaTa, Taka M B ApYyrY TbProBCKU
napTHeopu Ha bbnrapua. WHdnauusta ce ovakea Ada
Hamanee go 5% B kpasi Ha 2023 .

PuckoBeTte npep pasButMeto Ha Obnrapckata MKOHOMMKa
npe3 2022 n 2023 r., cnopepg BHB, ca:

e  OTnaraHe Ha U3MbIIHEHNETO Ha UHBECTULIMOHHUTE
npoeKTw;

e 3abaBeH Temn Ha ycCBOsiBaHE Ha CpeAcTsa Mo
eBponenckuTe nporpamu;

e  3abaBeHo M3nbnHeHue Ha HaunoHanHusa nnaH 3a
Bb3CTaHOBSABAHE;

. [Mo-BMCOKa OT ovakBaHaTa uHdnaums, BCrneacTame
Ha NPOABLIMKUTENHO 3a4bpXXaHe Ha BUCOKUTE LieHN
Ha eHepronsTo4HMLmTE.

. BowHaTa mexay Pycus n YkpaiHa.

Pa3BuTne Ha cBeToBHaTa MKOHOMMKA Npe3
2022 r. n nporHo3u 3a 2023 rognHa

KbM cpepata Ha 2022 r. CeetoBHata 6aHka (Global
Economic Outlook, World Bank, June 7, 2022) otuuta
HapacTBawa 3annaxa oOT crardnauuss BCNeAacTsBue Ha
cBMBalMsA ce pacTex. B pesyntat oT HaTpynBaHeTo Ha
edektute oT KoBug kpusaTta, uHBasusiTa Ha Pycus B
YkpaviHa, nokgayHute B KwTal, HapylweHute norucTuyHM
Bepury, 3abaBsHETO Ha pbCcTa Ha rnobanHarta UKoHoMKVKa u
MHNAUMOHHNA HaTWCK Ce 3acuneaTt. ToBa MpaBu U
3annaxarta oT cTardnauus CbBcem pearnHa.

CBeToBHaTa MHdMAUMA HapacHa ps3ko OT CBOUTE Haii-
HuCkn HuMBa B cpepata Ha 2020. lNpuunHa 3a ToBa Oe
Bb3CTAHOBSIBAHETO Ha CBETOBHOTO TbpCEHE, 3aTPyAHEHNS C
[OCTaBkUTE (NMopaau mnoructuyHatTa kpusa) U 6bp30oTo
nocKkbMBaHe Ha XxpaHuTe u ropuBaTta (ocobeHo cnepf
HayanoTo Ha BoWHaTa B YKpaiHa). Tekyllo nporHosuTe 3a

11


https://www.imf.org/en/Publications/CR/Issues/2022/06/24/Bulgaria-Article-IV-Consultation-Press-Release-and-Staff-Report-for-Bulgaria-519932
https://www.imf.org/en/Publications/CR/Issues/2022/06/24/Bulgaria-Article-IV-Consultation-Press-Release-and-Staff-Report-for-Bulgaria-519932
https://www.worldbank.org/en/news/press-release/2022/06/07/stagflation-risk-rises-amid-sharp-slowdown-in-growth-energy-markets
https://www.worldbank.org/en/news/press-release/2022/06/07/stagflation-risk-rises-amid-sharp-slowdown-in-growth-energy-markets

uHcnaums Ha CeeToBHaTa GaHka 3a 2022 ca 7,9% v 5%
npe3 2023 roguHa. [Masapute ovakBaT WHGnauusTa ga
OOCTUrHe CBOSI BpbX B cpegata Ha 2022 roguHa u
BrnocneacTeve Aa Hamanee. CblueBpeMEeHHO WHdbNaumaTa
lwe ©Obge Ha HMBA, KOMTO 3HAYMTENHO HagBuwaeat
LeneBuTe HMBa Ha MHGNaLUWS Ha NOBEYETO ObpPXKaBU.

PasBuTMeTo Ha cBeTOBHaTa MKOHOMMKA Ce ABWMXW B TOYHO
NpOTMBOMNONOXHAaTa Nocoka Ha nHdnauuata. Pbcrta Ha BBl
ce e CBUN CUMHO OT Ha4vanoTto Ha 2022 roguvHa un ce o4aksa
Aa ce 3a4bpXy Ha OTHOCUTENTHO HWUCKU HMBA (MO-HUCKM OT
cpeagHute 3a nocnegxute 10 roamHn).

C orneq Ha Te3un ABe pa3suTUA (MHNaLMA U CBUT pacTex)
oYaKBaHVATa 3a cTardpraums ce sacunear.

CaeToBHMAT pbCcT Ha BBI1 ce ovakBa ga ce ceue ot 5,7%
npe3 2021 po 2,9% npe3 2022 roguHa. Tean oyakBaHusA ca
3HAYUTENHO NO-Marnku OT OYakBaHWsTa 3a pbCT OT 4,1% B
Ha4anoTo Ha roguHaTta. OyakBaHusiTa ca, Ye BCreAcTBMe Ha
HapylweHUTe TbproBusi, WHBECTULMW U  WMKOHOMMUYECKA
AENHOCT OT BOMHaTa B YKpanHa, pbCTbT Ha cBeToBHMA BBl
Ja ce 3aabpXu Ha Te3n HuBa u npe3 2023 n 2024 roguHa.
CeToBHaTa GaHka npegynpexaasa, Ye peanu3vpaHeTo Ha
YacT OT puUCKOBETE Mped WKOHOMWYECKOTO pasBuUTUE, U
TAXHOTO HaTpynBaHe MOXe [JOMbIIHUTENHO [a CBue
MKoHOMMYeckns pbeT 8o 2,1% npe3 2022 n 1,5% npes 2023
rogvHa.

PbCcTbT B pasBUTUTE MKOHOMMKM Ce OYakeBa fa crnagHe oT
5,1% npe3 2021 po 2,6% npe3 2022. Bcneacteve Ha
NnoeTanHOTO CMMpaHe Ha pasnuMYHUTE MKoHoMu4decku Kosug
MEPKN, PBbCTLT AONBIHUTENHO LWe ce ceue npe3 2023 fo
2,1%.

PbcTbT Ha BBIM 1 B pa3BuBawmTe ce MIKOHOMMKU CbLLUO Ce
cBuBa — OT 6,6% npe3 2021 po 3,4% npes3 2022, koeTo e
CUNHO noA cpedHoTo Humeo oT 4,8% npe3 nepwoga 2011-
2019. OTpuuaTtenHoTo BnNUsiHAE Ha BoWHaTa B YKpainHa Lie
epo3vpa MOBULUEHUTE MPUXOAM HA HSAKOM  CTpaHu-
W3HOCUTENKM Ha ropuvBa.

Bbnpekn nogTncHaTns MKOHOMUYECKN pacTex npes 2022, He
ce  ovaksa (ctaHpapTHOTO B TakuBa  cnyyam)
Bb3cTaHoBsiBaHe npe3 2023. [llpuynHa 3a TOBa cCa
pasnuyHuTe akTopw, KOUTO Bb3npenaTcTear
MKOHOMMWYECKOTO pa3BuTME, M KOWTO Ce oO4akBa [fa ce
3agbpxaTt u npe3 2023 — BMCOKM LEHW Ha noTpebuTtencku
CTOKW, NPOJOBONICTBUS W TOpMBA, KaKTO W  3acuneHu
MOHETapHN orpaHuydeHus (uendwm 6opba c uHdnaumsaTa).
Hello noBede, orpaHWMYeHOTO pasBUTME Ce CbMbTCTBA OT
rnoseye OT HOpPMasriHUTE PUCKOBE:

e 3acuneHo reononMTMYECcKO HanpexeHne

e YBenuyasallo ce cTarnauvMoHHO BNUsiHue

e  HapactBalia dorHaHcoBa HecTabunHocT

e  Brnowasalia ce npoaoBoncTBeHa 06CTaHOBKa

e [lpoabmkaBalum 3aTpyAHEHUs CbC cHabasBaHETo

e  YBenuyaBaHe Ha BCUYKM PUCKOBE BCIEACTBUE Ha
Murpaumsita npu4MHeHa oT BOMHaTa B YKpanHa u

3agbnboyaBalla ce nNpPOAOBONCTBEHA Kpu3a B
CeBepHa Adbpuka n bnnskus M3Tok.

”Cupwma N'pyn Xonauur” A}
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OtpacbnbT Ha Cupma

Komnanunte Ha Crpma pyn XonaumHr ca cneumanvavpadun B
MHAycTpusitTa Ha uHdopmaumoHHute TexHonorum  (IT).
WHaycTpnaniute pgaHHM OBWKHOBEHO ce KoMOMHMpaT ¢
OaHHW 3@ ,KOMYHUKAUMOHHWS CermMeHT‘, Tbil KaTo TO3n
CerMeHT 3aBUCK M3LANO OT MHAOPMALMOHHNTE TEXHOMOTMN.
CboTBETHO MHAYCTpUATa Npuaobu umeto ,MHpopMaLmoHHN
N KOMYHUKaLUMOHHM TexHomormn“ unm 3a kpatko UKT. Ot
usanoTo pasHoobpasne Ha WKT cermeHtn, komnaHuute B
rpynata pabotat npegumHo B cermeHtute T ycnyrn®
(cMcteMHa uwHTerpauusi, WHpacTpykTypa kato ycnyra,
codTyep Kato  ycnyra, codpTyepHa noaapwbXKa,
KOHcynTaumn) n ,busnec codptyep” (pasnuyHn codTyepHm
NpOAYKTM W YCNyrM, HACOYEeHW KbM pasnuyHu 6GusHec
BepTvKanu 1 paspaboTka Ha nepcoHanuanpaH codTyep).

Osarta ocHoBHu cermeHTa (T ycnyrn“ un ,Codryep), B
kouTo pynaTa onepupa, bsxa Han-6bP30 pasBMBaLLUTE Ce B
MuHanoto (Gartner, April 6, 2022). Wctopuyeckn n asata
cerMeHTa ca cnefgBanv €4HW W CblUM TeHAeHuuM B
pa3suTMeTo. [lBaTa CcermMeHTa ce pasrnexgaTr kaTto
peleHneTo Ha BCWYKM NpoBnemMn  Bb3HWKBALLM — OT
rmobanHaTta  MKOHOMWYecka  HecurypHocT.  Macosata
Avrtanmsaums, KosSTo Ce pasrpbliya pas3unta MMEHHO Ha
,CoTyep”, 3a pas3nuuHUTEe TEXHOMNOrM4YHM pewiexus un ,UT
ycnyrn“, ypes KouTo Te3u pelleHus ga 6baaTt BHEApPeHW.
Toea poBede OO0 pbCT Ha pABaTa cermeHta npes 2021
rogvHa, KakTo M o4akBaHuATa 3a NpPOAbIIKaBall PbCT npes
2022 n cnegBawmTe roanHn.

OuakBaHusATa 3a 2022 r. ca, Ye ABaTa CerMeHTa Lie 3anasaT
CBOS1 pacTex, Makap 1 C Marnko no-ymepeHu temnose — 9,8%
3a ,Codtyep” n 6,8% 3a ,UT ycnyrn“. PbCcTbT Ha Te3un gBa
CerMeHTa ce ovakBa fa € ycToluvMB B Onu3kuTe roguHu c
CAGR 2020 — 2025 oT 12,18% 1 9,07% CbOTBETHO.

leorpacdhckm Cupma e pokycupaHa BbPXy Bogelute
ceeToBHM na3apu (CALL, Bennkobputanus n Espona), kouto
CbLLO Ce 0o4YaKBa Aa HanpaBsaT U Han-6bP30 3aBpbLUaHE KbM
HopManHuTe pasxoau 3a UT npegn Kosua-19.

Cupwma 'pyn e B2B UT goctaBumk. KnueHtckoTo noptdonuo
Ha Cupma — [urutanHu 6usHecu (Sirma Al, KoHcynTupaHe n
nHTerpauusi, Yatbotose, T curypHocT n paspabotBaHe Ha
cogptyep), PuHaHcoBM MHCTUTYLMKM (Sirma Al, KoHcynTtauuw,
Wnterpaums, UT curypHoct, YatboTM u npoayktute Ha
Cupma busHec KoncyntuHr A[l), 3acTtpaxoBaHe (Sirma's
Insurance Broker Platform), komyHukauum (Sirma Al,
GraphDB), wusgatencka pgenHoct (Sirma Al, GraphDB),
meaum (Sirma Al, GraphDB) n 3gpaBeonassaHe (Sirma Al un
npogyktute Ha Cupma Mepgukbn Cuctemc A[l) nokassat
yCTOMYMBO pasBuTMe W cureH pbcT npe3 2022 nu
cnepBaLyuTe roamHu.
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MNporHo3n 3a passutneto Ha WKT cekTtopa
npes 2022 .

3a kpaTko BpeMe, B Hayanoto Ha naHgemusiTa, ce
HabnofaBalle M3BECTHO CTbNMCBaHe B pasxoauTe 3a UT,
CnnpaHe Ha HAKOWU NPOEKTU Unn TAXHOTO pa3cpoyBaHe. Tosn
nepvop 6e KpaTbk, kKaTo CbBCeM ckopo cektopbT UT Ge
pasnosHaT kaTo HauuMH 3a Gopba c naHagemusiTa w
npeofonsBamMme Ha BCUYKU HEeNHN nocneacTeua. B pesyntar
Ha ToBa HabniogaBaxme AMHAMWYEH PbCT BbB BCUYkM UT
cermeHTn npe3 2021 roamHa — cpeaHo okomno 9,5% pbeT Ha
roguwHa 6asa.

Table 1. Worldwide IT Spending Forecast (Millions of U.S. Dollars)

2021 201 2022 2022 2023 2023
i Growth di Growth Spendi Growth)|
L (% (%, (%,
Data Center
Systems
207,306 6.7 218,634 5.5 230385 5.4
Software 614,494 15.9 674,889 9.8 754,808 1.8
Devices 809,452 161 824,600 19 837844 1.6
IT Services 1185103 10.6 1265127 6.8/ 1,372,892 8.5]
Communications|
Services
1,443,419 3.4 1,448,396 0.3 1,477798| 2.0
Overall IT 4,259,773 9.5 4,431,646 4.0 4,813,723| 5.5

Source: Gartner (April 2022)

HesaBucuMo gJanu ctaBa BbMNpoc 3a pabGoTa OT BKbLUM,
MHOBATVBHM [OCTABK/ HA CTOKU U YCINyr, aHanu3 Ha OaHHu
M 6bp3 OTrOBOP Ha MPOMEHNMBU WKOHOMWUYECKM YCIOBWS,
WKT Gsxa pa3noaHaTi OT BCUYKU, KATO HAYMHBLT 3a pa3BuThe
B GbOelle v noagbpxaHe Ha KOHKypeHTOcrnocobHocTTa B
HecurypHa 1 BofaTtunHa nasapHa cpega.

2022 rogvHa [JoHece HOBM Mpeans3BuKaTencrBa, HOBa
BONATUIMHOCT Y AOMBIHUTENHO HECUTYPHOCT:

. BowiHaTa B YkpaiiHa

. [eononuTnyecko HanpexeHue

. HapacTBawu ueHn Ha ropusara

. Mpogbmxasaym 3aTpyaHeHust cbC
cHabauTenHuTe Bepurn

. HepocTur Ha cneupanucTu

CbOTBETHO He e U3HeHada, 4Ye CBeTbT OTHOBO ce obpbLua
kbM WKT B TbpceHe Ha HauuMHM 3a pasBuMTMEe B Tasun
HecurypHa KOHIOHKTYpa. YcnopeaHo ¢ ToBa Gartner (Gartner
April 6, 2022) He o4yakBaT Te3n PakTOpyM Ha HECUTYPHOCT Aa
ce oTpa3dat Ha VKT uHagycTpusita. Bbnpekn cepmosHusT pbeT
B cektopa npe3 2021 roguHa, npe3 2022 ce o4aksa
pa3xogute 3a WKT otHoBo pa HapacHaT ¢ 4% w pga
pocturHat USD 4,4 munuapga.

Bopewm B pbCcTa Ha cekTopa OTHOBO ce 3anasBeart ,CodTyep”
n T ycnyrun®, KoMTO ce o4vakBa Aa HapacHaT CbOTBETHO C
9.8% n 6,8% npe3 2022 roguHa.

”Cupwma N'pyn Xonauur” A}
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[Buratenu Ha pacTtexa npu3s 2022

AHanM3bT Ha CbCTABHUTE YacTW Ha PAa3NUYHUTE CErMEeHTM
nokassa U3KIHYUTENTHO pa3HopodHa kapTuHa. Ctasa BuAMM
TPEHABT Ha YTBbPXKOABALLMA CE pa3pvB MEXAY XeNaHWeTo
32 NpuUTEXaHue 1 U3MNon3BaHeTo Ha Pas3nuYHU NPOAYKTY KaTo
ycnyra.

PvcteT Ha cermeHT ,CodbTyep” npe3 2022 roguvHa u
6nmn3koTo ObAelle ce ObIMKM OCHOBHO Ha obnayHute
TexHonornn. Gartner oyakBa Han-roneMusit pbeT npes 2022
na 6bae otbensisaH ot MHpacTpykTypa kaTto ycnyra (laaS).
To3n noacermeHT Ha ,CodTyep* ce oyakBa fga HapacHe C
uenn 32% npe3 2022 roguHa u ga pocturHe USD 120
Munuapaa (M3knNYeH OT  gonHata  rpaduvka  nopaau
M3KMIOYMTENHO ronsMata pasnuka B CpaBHeHVWE C
ocTaHanuTe noA-CermeHTu).

Opyrn nog-cermeHTn Ha cermeHta ,CodTyep cblo ce
Oo4akBa fa MmatT gpaMaTuyeH 1 ycTonums pbeT. ,CodTyep 3a
WHdpacTpyktypa“ un ,busHec codptyep“ ce odvaksa pa
HapacHaT ¢ 11-12% npe3 2022 w pa 3anas3saT ToBa
HapacTtBaHe B 6nu3kute rogmHn ¢ CAGR po 2025 ot okono
11%.

CermeHTbT MT Yenyrn* cblio MMa OTAMYHO MPEACTaBALLM
ce nof-cerMeHTa, KOUTO ca JOHSKbAe CBbpP3aHu U 4ecTo ce
npegnarat 3aegHo. ,MT koHcynTaumu®, ,BHepgpsiBaHe u
ynpaensiemu ycnyru® u ,busHec npouecu® ce ovaksa ga umar
pbcT Mexay 7 u 10% npe3 2022, HO u TO3W pPbCT Aa e
yctonume BbB Bpemeto ¢ CAGR go 2025 cbwo mexay 6 u
8%.

B Apyrusa kpan Ha cnekTbpa Ha cermeHT ,MT Yenyru® ca noa-
cermeHTMTe  ,BHeapsBaHe Ha  uHdpacTpykTypa“ u
Jlloaapwbxka Ha xapayep®, KOUTo unu HapacTsat cnabo unu
Ce CBMBAT M SBHO MokasBaT yCTOWYMBOTO MPeMUHaBaHe Ha
BCMYKM Ou3HecM n noTpebutenn KbMm obnayHaTta cpepa.
Tosa TBbpAeHWe ce noAcusa 1 OT CBMBAHETO Ha nasapa 3a
,PuKCMpaHn ycnyrn“ Kakto Ha 6Ou3Hecm Taka M Ha
notpeburenu.

WUT pa3xoau no BepTukanu

Bcuyku BepTMKanHM rpynu KNveHT 3anasBaT HapacTBaHETO
Ha cBouTe pasxoan 3a UT npe3 2022, kaTo BCUYKM Lie
Bb3BbpHaT cBoute WT pasxogn ot 2019 roguHa,
BKITIOYMTENHO U cekTopa , TpaHcnopT®. Bcuuku nHayctpum ¢
pbCT oT Hag 8% (ot ,EHepreTuka“, npes ,ObpasoBaHue” go
.baHkMpaHe* n ,3acTpaxoBk1“) HacCO4YBaT CBOUTE YCUNUSI KbM
ourutanHa TpaHcdopmaums. HesaBucumo panu ycunusita
Cca HacoyeHM kbM obrnekyaBaHe Ha paboTa OT BKbLUW,
[OCTaBKa Ha CTOKU WU YCNyru MO MHOBATMBHU HauMHW WIn
aHanu3 Ha JdaHHM M Gbp3 OTrOBOp Ha Henpeackasyemu
npomeHn B 6usHec cpepata, VT ce pasrnexgaT kato
KIMOYOBUAT dakTop Ha opraHusauunTe 3a
KOHKYPEHTOCMNOCOGHOCT. O6wara MKOHOMMYECKa
HECUIYpHOCT M BONATUMHOCT €OMHCTBEHO MoAcurnBaT ToBa
yb6exaeHue (Forbes, “It is a Software Economy”, April 2022 ).
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leorpadpcko pasnpeneneHue Ha UT pasxoaute

Pasxogute 3a WKT ca HepaBHOMepHO pasnpefeneHu
TeputopmanHo. Gartner oyepTaBa 4eTMpu KbCTepa Ha
AbpXaBu B 3aBMCUMOCT OT pa3xoguTe, KOMTO Te NpaBsAT Ha
eavH paboTew, cnyxuten W CbOTBETHO [JobaBeHaTa
CTOMHOCT, KOSITO TOW/TA reHepupa. ToBa knacupaHe
noackassa W Hawn-passutute nasapu 3a WKT ycnyrm wu
npoayktn. CALL BogsAT cBeToBHaTa Kknacauus He camo B
abcontoteH 06em Ha pasxoaute 3a VKT, HO u Ha pa3xog Ha
eguH cnyxuten. [lo-ronsamata yact ot 3anagHa Espona
nonagatr BbB BTOpaTta rpyna AbpXaBuM C OTHOCUMTEMHO
ronemu pasxoau 3a UIKT.

Mpn 3agbnboyaBaHe Ha TO3W aHanM3 W pasrnexgaHe Ha
BogewaTta pbcta Ha MIKT nasapa obnayHa TexHonorus,
CAL octaBaT camn B rpyna. 3anagHa Espona odopmsart
OTHOBO BTOpaTa rpyna, KaTo CblUEBPEMEHHO CWITHO
n3ocTtaBaT OT pa3xoauTe 3a obrnadHu pewwenHns B CALLL.

PuckoBse

BonHata B YkpaiHa

Gartner He ovakBaT AUPEKTHO BNWSHWE Ha BOWHaTa B
YkpanHa Bbpxy rnobanHus WKT nasap. MNMpuuuHa 3a Tasn
nporHo3a € OTHOCWUTENHO MarnkusT asn ot ceetoBHUTe KT
pasxogn Ha Pycua n U3touHa EBpona. [opu MbrHOTO UM
npemaxasaHe Lle aoBefe A0 HesHauuTeneH cnag (1.8%) Ha
ob6wmTe pasxoam 3a UKT.

Bbnpekn, ye OWpEKTHO BnUsSHWE Ha BoWHaTa B YkKpamnHa
Bbpxy WKT cektopa He ce o4akBa, TA Le 3acunsea
ocTaHanuTe puckoBe 3a rnobanHata WMKOHOMMKa —
WHdMauMs,  BOMATUNHOCT  Ha  BanyTHUTE  KypcoBe,
3aTpygHeHn  cHabgutenHu  Bepurn,  reononuTuyecka
HecurypHocT. To3n ¢hakT ovepTaBa U KOCBEHOTO BIMSiHUWE,
KoeTo BovHaTa B YkpanHa e uma Bbpxy VKT cekTopa.

WHdnauns

2% roguwHo ce cyMTaT 3a HOpPManHW HUBa Ha WHdRaums.
CoueBpemeHHo npe3 2022 u BepoaTHo npe3 2023 ce
O4aKBa MOBEYETO CTpaHW B CBETa Aa M3NWTBaT MoO-ronsma
uHdnaums, kato camo c¢ CALl HuBaTa ce o4vakBa fda
pocturHat 6,56% npes 2022

Cnopeg Gartner (Gartner, aHyapu 2022) nHdpnaumsaTta, KosiTo
ce ovyakBa fda obxsaHe cBeTa npe3 2022 un 2023 He
npeacraensaBa onacHocT 3a VKT mHaycTpusaTta. MpuunHa 3a
ToBa € (haKTbT, Ye MHNauMaTa e OBUKEHa OT TbPCEHETO.
ToBa e TbpceHe Ha CTOKW, KOETO € OMINo MpeHaco4yeHo oT
TbpCEHe Ha ycnyru no BpeMe Ha naHgeMmusiTa.

KbMm kpast Ha 2022 rogvHa HMBaTa Ha MH(nauusi B NoBe4YeTO
perMoHn Ha CBeTa Ce O4vakBa Ja ce BbpHe B Onusku go
HopmanHuTe HuBa. CBuMBaHeTO Ha WHdnauusta B EC we
6bae manko no-sabaeeHo, Nopaau ronsiMaTa 3aBMCMMOCT Ha
CTpaHWTE OT BHOC Ha METPOST U ra3, YMATO LEHM e ce
3aabpxKaT BUCOKMU.

”Cupwma N'pyn Xonauur” A}
www.sirma.bg

BonatunHocT Ha BanyTHUTE KypcoBe

Gartner nporHosupa ronsmaTta BanyTHaTa HecTabunHocT,
KosiTo ce HabriopgaBa oT kpasi Ha 2021 ga npoabmku Ao
2025 roavHa.

Maputetr ™mexgy EBpoto u AwmepukaHckuss ponap 6e
pernctpupaH Ha 12.07.2022 B pesynTar Ha 3acunsal, ce
gonap M HamansiBawa MokynaTenHa crnocobHoCT Ha
eBpornemnckara BanyTa (CMMHO MOBMMsSIHA OT BOWHaTa B
YkpaiiHa).

HectabunHoctTa Ha BanyTHUTE KypcOBE B pasBUTUTE
perMoHn Ha cBeTa BOAM A0 PUCK OT Konebnueu npuxoam 3a
VKT wuHaycTpuaTa B 3aBMCMMOCT OT Masapute KbAeTo
pasnuMYyHUTE y4acTHUUM NpogaBsar.

HepocTtur Ha yunoBse

Mo-cepnosen puck 3a WKT wHaycTpusaTa npeactaensisa
3abaBAHETO Ha NMOrMCTUYHUTE BEPUTK 1 pesynTaTa oT ToBa —
HeJocTUr Ha uunoBe. To3M HeZOCTUr KOCTBalle peauua
npobnemun npes 2021. OvaksaHusaTa Ha Gartner ca, 4e owe
KbM Kpasi Ha MbpBOTO nonyrogve Ha 2022 cHabasiaHeTo U
3anacute ¢ Mukponpouecopu (MCU), nonynpoBoAHWUKOBUTE
avnckoe (SSD) wu pgpavieepy 3a aucnnen e  ce
HopmanusupaT. DRAM (auHamnyeH RAM) u NAND nasapbT
Ce 04aksa fa ocTaHe 3aTpyAHeH B pamkuTe Ha 2022 roguHa,
KaTo ce oYakBa HopManuavpaHe Ha AOCTaBKUTE KbM Kpasi Ha
rogvHara.

lonamoTo HanycCkaHe

Makap TepMuHBLT ,[ONAMOTO HanyckaHe ga e NPUNoXum 3a
CALL n poHsikbae 3a BenukobputaHnus, Ton 3anoysa Aa ce
nposiBsiBa U B HAKOW APYrn eBponenckn Abpxasun. [JoHskbae
ronsgMoOTO HanyckaHe e pesynTaT M OT yBenuyasaiiarta ce
uHdnauma. Ako Tekywmat pabotogaten He Moxe Aa
ocurypy  yBenuyeHue Ha 3annatute Cbpa3MepHo C
nHdNaumsATa, Cnyxutenute CMeHaT ceosTa paboTa 3a no-
BMCOKM 3annatu. ToBa He e TpyoHO Oa Ce OCbLLECTBY,
3aLl0TO MOHACTOSALWEM MMa HEAOCTUI Ha Masapa Ha Tpyaa.
CbOTBETHO  CnyXWUTenute, KOUTO Ca CMEHWnIN  CBOS
paboTogaTen peanHo ce oka3BaT B no-gobpa nosvuusi ot
Te3n kouTto He ca. OTTyK naBa N PUCKBT OT HEBB3MOXHOCT 3a
3adbpXXaHe Ha CnyXxuTenute unu oT HeobxoaumocT 3a
yBenuyaBaHe Ha paboTHWTEe 3annatum Hag HuBaTa Ha
nHdnaums.

YMeHvneTo Ha pJpyxecTBaTta Aa npueBnuyat W 3agbpxar
TanaHt npe3 2022 r. we 6bOe OT BOAELWO 3HayeHue 3a
3ana3BaHe Ha KOHKypeHTocrnocobHocTTa. OCBeH yBenuyeHue
Ha 3annatute pabotogatenuTte LWe TpsibBa Aa ce Brnedat u
B Apyra MOTUBaUUA Ha CBOUTE CITYXXKUTENU 3a 3ana3BaHe Ha
paboTHOTO MSCTO.

HamwupaHeTo 1 3agbpXaHeTo Ha TanaHTMMBU CRYXWUTENu e
Bogew, puck cpeg WKT komnaHuuTte. YmeHuneto Ha WKT
KOMMNaHuuTe da OCUIypAT W MpedcTaBAT MOTMBAToOpUTE,
KOUTO MpeAiarat Moxe Aa O3HavaBa NonmbliBaHe Ha HYXXHUTE
OpoikM 1 BKIOYBaHE B pbCTa Ha uHOycTpusita npe3 2022
WY U3NyckaHe Ha Bb3MOXHOCTU 1 CTarHmpaHe.
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Mangemuara ot Kosna-19

Cnopeg IDC passutneto Ha UKT nasapa npe3 2020 n 2021
roguHa wu3nuTBa Haul-ronsiMata BOMATMIIHOCT B CBOsITa
uctopus. OcHoBHa npuunHa 3a ToBa Gelle naHgemusita ot
KOBWL u cBbp3aHMTe C ToBa OrpaHuyeHusi. Bbhpeku
obHapexaaBallMTe HOBWMHM 3a BOMraHe Ha OrpaHuyeHVsl B
kpass Ha 2021 n Havanoto Ha 2022, Bce oOlle puUCKOBe,
cBbp3aHn ¢ KOBW[, 3a pactexa Ha WKT wuHaycTpus
ocTtaBaT. Hakou oT mHAycTpumute-knmeHtn Ha UKT cektopa
6uxa Gunu no-yctoiuMBM Ha Bb3cTaHoBsBaHe Ha Kosug
orpaHuyeHusiTa, jokaTo 3a apyru ToBa 6u 6uno naryGHo.

MopobHo e u pasgeneHveTo cpef  pasnuyHUTE  Moa-
cermeHTM B WKT cektopa. [llog-cermeHTn kaTto ,BusHec
yenyrn®, T yenyrn® n [Mepudpepunsa” ca cunHo 3aBmcumm ot
pa3BUTMETO Ha MKOHOMUKaTa u npeanpusTuata. CbOTBETHO
3aBpblyaHe kbM KoBug orpaHuyeHuss 61 CUIHO orpaHWM4uno
TAXHOTO passuTve. B pOpyrms kpan Ha cnektbpa e
,ObnayHata uHdpacTpyktypa“ u ,O6nayHus codTyep,
KOUTO He caMo HsiMa Aa GbaaTt 3acerHaTu OT 3aBpblyaHe Ha
OrpaHNYeHusITa, HO HaW-BEPOSATHO Le peanu3upatr u
OOMbIIHUTENEH PbCT.

,Obnauynute ycnyrm® u  ,MobunHute TenedoHu® ca
OTHOCWUTENHO UMYHU3MPaHU OT OTpULATENHO pa3BUTHE MNpes3
6nuskmte roguvHun. CoblespemeHHo MT  ycnyrute® un
JMHpacTpykTypa“, KoMTO cCca CUNHO  3aBUCMMK  OT
pasBUTMETO Ha MKOHOMMKaTa, Ca CbOTBETHO 3acTpalleHn OT
HeraTMBHO pa3BUTUE UMK CTarHaLusi Ha CTOMaHCKUSI XXMBOT.

KoHconupauus Ha cermeHTa ,UT Ycnyrn®

KoHconupaumsita 06MKHOBEHO ce pasrnexaa kaTo
NonoXuTenHo sienexve. B cnyyas, obave, koHconuaaumsTa
He e MONOXWUTENHO SAABMeHVe 3a pasBUTUETO Ha CerMeHTa.

MT Yenyrn® e Han-guHamuyHo HapacTteawms cermeHTt B KT
nHayctpusTa. lNMpes 2021 rognHa cerMeHTbT HapacHa ¢ Lenm
USD 137 munuapga. PasnpegeneHmeTto Ha ToBa
HapacTBaHe e OTHOCUTENHO PaBHOMEPHO CPef, BCUYKM
CbCTaBnsiBaLLM No4-CErMeHT. YcnopeaHo ¢ ToBa BogelmTte
10 poctaBunka Ha UT Ycnyrm ca otroBopHu 3a uenv 40% ot
ToBa HapacTBaHe. OCBEH 3a TEXHUS SN B HAPACTBaHETO,
orpoMHuTe T KOMNaHUM CbLLO Taka gbpKaT U BogeLy Asn v
oT obwuTe pasxoam 3a UT Ycnyru. Tasu koHconuaauusi
ouyepTaBa CUIHa KOHUEHTpauusi Ha buaHeca.

Tasn KoHUeHTpauus Moxe aa ce HabnogaBa BbB BCEKU
€[1H OT CbCTaBHUTE NoA-cerMeHTn. Hanpumep B noa-
cermeHTa Ha ,KoHcynTaHTckuTe ycnyrn“ Bogewumte 7
OrpoMHu coupmu ca nonyunnu 57% ot npuxogure.

Tasn KoHUeHTpauus Ha BusHec B Marnko Ha 6poi 1 orpomMHM
no mawab apyxecTsa He 03HayaBa, Ye ocTaHanuTe
opraHusauum (kakto n Crpma) HaMaT none 3a pa3BuTue u
pbCT. CbLUEBPEeMEHHO, KOHLIEHTPaUUsTa BOAM A0
KOHCOonuampaHe Ha nasapa v Bce No-ronemu TpyaHOCTU B
KOHKYPEHTOCMOCOBHOCTTa Ha Mo-MarnkvTe ApyxecTsa. ToBa
npeacTaBnsBa u CbLUECTBEH PUCK 3a TEXHNS BusHec,
3aLL0TO KOHKYpPEHTOCNOCOOHOCTTa Le U3NCKBa BCE MO-
roriemMy MHBECTULMM, KOUTO MOXeE Aa OCTaHaT U3BBbH
obxBaTta Ha Manku u cpegHu no ronemuHa VKT gpyxectsa.

YYACTUE B MEHUWOXMBHTA U OCBLWECTBABAHE HA KOHTPOJ1 BbPXY ABLLIEPHUTE

KOMIMAHUU

Mpe3 nbpBOTOTO Monyrogue Ha 2022 1., KakKto M B
npeaxonHu nepuoau, BUCLLMSIT  MEHUMXMBHT Ha CIX
yyacTBalle aKkTMBHO B YMPaBlEHUMETO Ha [AblUepHUTE
KoMnaHun. Bucokata ekcnepTmsa M HaTpynaHusi ONWT Ha
meHugxbpute Ha CIX nognomarawe papyxecTtsata npu
OpMynMpaHEeTo Ha TEXHUTE Lenu u ctpaterum 3a passuTue,
KaKTO M Npu WU3roTBSHETO Ha OGu3HEeC U (PUHAHCOBUTE UM

MAPKETUHT

B onepaTvBeH nnaH, roguiHaTa MapKeTMHroBa cTpaTerus u
OtopkeT Ha CIX 3a 2022 roguHa obe3neymxa nnaHMpaHeTo,
pa3paboTBaHETO M YCMELWHOTO M3MbIIHEHWE Ha chnegHuTe
OenHoCTu:

1. Cwbs3pgaBaHe, pasBMBaHe W nopabpXaHe Ha obwa
nosHaBaemocT Ha GpaHaa Cwpma, nocpencTBom Habop oT
[AeHOCTM, KOWTO nomaraT 3a ycrneweH OpaHauHr K
KOpPMopaTUBHN KOMYHMKaLUM — BPb3KM C OBLLECTBEHOCTTA,
BPB3KU C MHBECTUTOPUTE, NYGINYHW UHCTUTYLIUK, CRYXUTENN
Ha KoMmnaHuaTa, obwa nybnuka. Te BkNoYBaxa WHTEPHET
MapKeTVHT, OHIMaWH cpeLum, nognoMaraHe Ha PbKOBOACTBOTO
U MEHWIKbPUTE C MapKETUHrOBU MaTepuanu 3a TexHuTe
WHBECTULMOHHM OBWKOIKW, WHTEPBIOTA B cheuvanusnpaHa
npeca, TB, pagvo, y4acTve B creuManuavpaHy u
BMCOKONPOMUIHN BU3HEC CHOUTUS.

2. WarpaxgaHe Ha cunHa pa6oTogaTtencka Mapka U
yTBbpX4aBaHe Ha KOMMaHWsATa KaTo MpuBreKkaTenHo MSCTO
3a paboTa, KapvepHO pasBuUTME W peanuaupaHe Ha
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nnaHoBe. B pesynTtat Ha TOBa Mpe3 u3Teknus nepuog ce
NMOCTUrHaxa W3KMYUTENHM ycnexu OT KOMMnaHuuTe B
rpynata. EqHOBpeMeHHO C TOBa, y4acTBalku B OpraHuiTe Ha
ynpaBneHne Ha koMmnaHuute OT [pynarta, Te cnegsixa 3a
cnasBaHeToO Ha obwuTe uenu Ha [pynaTta, cTpaterunTe 3a
HEMHOTO  pasBuMTME U uHaHcoBaTa  AUCUMMIIUHA.

COBCTBEHN WHOBATMBHM WAEW 3a Cb3daBaHe Ha HOBU
COpTyepHM npoaykTM U pelweHns, pabota c Ham-
HanpegHanu TEXHONOrMK, HaBnM3aHe B HOBY NasapHy HULLW.
Cb3pape ce bnaronpusATHa cpeda U pedoBHO Ce HacbpyaBa
pasBUTMETO Ha WHOBALMOHHWUAT MpOLEeC B KOMMNaHuuTe.
AKTMBHO ce wu3non3eaT couuanHuTe Meaum 3a  no-
HedbopmanHa KOMYyHWKaLMSi CbC CRYXUTenuTe, aHraxupaHe
CbC 3HauMMu Kay3un, UWHOpMMpaHe 3a MpeacToAm
cbbuTNAa, bupMeHn u npoaykToBM HOBWUHW. [lpoBeaeHuAT
TUAM BuNauHr B Kpas Ha roguHarta, TpaguuMOHHO Oelue
€[HO OT Hal-4aKkaHuTe CbOUTUS, KOeTOo Aaje Bb3MOXHOCT Ha
xopaTa OT pasnnyHUTE KOMMNaHwu, rpagoBe M oducu aa
oblyBaT B HechbopmanHa cpega.

3. 3acuneHo npuchCcTBUE Ha OpaHaa B coumanHuTe meanm u
ynpaBneHue Ha KOMyHUKauusiTa npes AUrutanHuTe KaHasnu.
KaTo 4acT oT mapkeTuHra 4pe3 couuanHuTe kaHanu, ce
pa3paboT nporpama 3a MapKeTVHr Ype3 CbAabpkaHue. TS
uenu:
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. MopobpeHo npeactaesiHe B rriobanHaTa Mpexa,
NOCPEACTBOM  AWUIUTaNHU  UHCTPYMEHTUM -  CbLUECTBEHO
yBenuyaBaHe Ha Tpaduk KbM caiToBeTe Ha Cupma [pyn u
ObLUEPHUTE KOMMaHuKu; noaobpeHo OTKpuBaHe B HaW-
nonynsipHuTe Tbpcadkn — SEO&SEM peliHocTy;

. NnoBuLLIABaHE Ha MH(OPMMPAHOCTTa Ha BbHLUHUTE
N BbTPELLHW ayaMTOpUM 3a KOpMopaTUBHWUTE MHULMATUBU U
KINoYoBU BU3HEC CLOUTUS;

. MHOPMMPaHe Ha ayauTopusiTa 3a Cb3faBaHuTe
OT HawwuTe hUpMU HOBM NPOAYKTU W YCNyru, pa3BUTUETO Ha
Beye CbLUeCTBYBaLMTE MNPOAYKTM W ycnyrn, UpMeHn
NOCTWKEHUST;

®UHAHCOBA IEMHOCT - ACMEKTU U YNPABNIEHUE HA ®UHAHCOBUTE PECYPCU HA
XONOUHTAUTPYNATA

lMpe3 un3teknua nepvod ynpasneHWMeTo Ha uHaHcoBaTa
aerHocT Ha CI'X ce nsBbpLuBaLle, NP CreaHuTe:

l. Lenun

KaTto cTpaTtermyecka uen Ha ynpaBneHMeTo Ha uHaHcuTe
CrX npuwe yBenuyaBaHeTo Ha  GoraTtcTBOTO  Ha
cobCTBEHNLUTE, KOETO MOXE Aa CTaHe edWHCTBEHO 4pes3
MakCUMu3vpaHe nas3apHata CTOMHOCT Ha  dwmpmara,
6a3upaHa Ha LeHaTa Ha akumuTe.

Kato TakTtMyecka uen Ha dwmHaHcoBoTo ynpaeneHue CIX
npvie MakCUMMU3NPaHeTOo Ha NPUXoAuTe 1 nevanbarta.

Kato onepatMBHa uen Ha cduHaHcoBoTo ynpasneHne CIX
onpedeny noaabpXaHeTO Ha nnaTexocnocobHocTTa Ha
KkoMnaHusTa, u dvpmute oT pynata kaTto BB3MOXHOCT 3a
O6CJ‘Iy)KBaHe Ha BCUYKN Bb3HUKBALLU GGSCHOpHVI nnawaHua.

1. M3nbnHeHne Ha yHKUUN.
1.M3nbnHsaBaHN dyHKUMK Ha ynpaBneHneTo Ha CIX:

a) (PUHAHCOBO MMaHupaHe — WU3roTBMXa Ce NMaHoBe
Ha CIX u Ha BcwykM pgpyxectBa oT [pynata 3a
efHoroauLLeH 1 cpegHOCPOYEH NepuoA.

0) KoOpAnHUpaHe Ha buHaHcoBaTa AenHoct — CIX
KoOpAMHUpaLLe AeHOCTTa Ha BCUYKKM ApyxecTBa oT pynaTa
3a uU3NbIHEHME Ha 06LL|,I/ITe uenn Ha ynpaBneHneTo Ha
chmHaHcoBaTa AEWHOCT, KaKTO M 3a OCbLUEeCTBsiBAHE Ha
€4VHHW NONMUTUKN B Ta3n AeVHOCT;

c) KOHTpon — ®uHaHcoBuAT ekun Ha CIMX npe3
usnata rogvHa OCbLUeCTBsABAllE Tekylw, W nepuognydeH
KOHTpON BbPXy hMHaHCOBaTa AEVWHOCT Ha ApyXecTBaTa OT
rpynata.

2. Mo oTHoweHue Ha ¢uHaHcoBaTa AerHocT Ha CIX u
ObllepHUTe  ApyxecTBa, XOMAMHIBLT — OCbLUECTBsIBaLLE
cnegHuTe PyHKUMK :

a) (UHaHCUpaHe — CBbP3aHO C OCUIypsiIBaHETO Ha
hbMHAHCOBM CpeacTBa M CTPYKTYpPUPaAHETO Ha KanutanuTe,
HeoGXoauMW 33  HOPMamnHOTO  (PyHKUMOHMpaHe  Ha
npeaonpuaTneTo.

-  CYETOBOOHO OBCIYXXBAHE

lMpe3 nbpBoTOTO Nonyrogve Ha 2022 r. ,Cupma [pyn
XonauHr® Al ocbluecTBsBalle CYETOBOAHOTO OOGCnyXBaHe
Ha Hag 20 OblUepHU U acouMvpaHn KOMMNaHuM 1 ApyxXecTsa.
OcBeH  perynspHoTO  cyeToBOAHO  obcnyxBaHe, Ha
MEHWOXKMBbHTa ce npeacTaBsaT pasnuyHn Bl poknagwm,
usrpageHu kato Hoy-xay Ha pynata. ®CO Ha CI'X nocturHa
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Tasn yHKUMsi e cBbp3aHa C nacuBa Ha 6GanaHca Ha
dupmata. Tam ca oTpaseHV M3TOYHMUMTE Ha KanuTana, c
KOMTO MpeanpuaTMeTO pasnonara 3a OCblUecTBABaHe Ha
CBOsITa CTONaHCKa AEeNHOCT.

b) MHBECTUpaHe — obxBalla OCUrypeHuTe kanutanu B
pasnuyHN aKkTUBK C LeNn peanuanpaHe ctpaTernyeckara uen
Ha komnaHuaTa. Tasn yHKUMA e CBbp3aHa C aKkTvBa Ha
6anaHca.

1. MN3anbnHeHn 3agauun:

1. OcurypsiBaHe Ha JocTaTb4eH obem drHaHCOoBM
pecypcu B CbOTBETCTBME CbC CTpaTervsta u 3ajauute 3a
passutmeto Ha CIX wu pgblwepHute JpyxectBa npes
CbOTBETHWSA Nepuoa.

2. OcurypsiBaHe Ha Han-e(peKTUBHO pasnpeaernexHve
1 U3nonaeBaHe Ha opmupaHusa obem prHaHCOBK pecypcu B
OCHOBHUTE HanpaBneHus Ha gerHocTTa Ha [pynarta.

3. Ontumnsaumss  Ha  mapuyHua  obopotr  —
CVHXPOHU3MpaHe No pa3Mep W Bpeme Ha MOCTbMNeHusiTa u
nnawaHusTa 3a HopmanHoTo obcnyxeaHe Ha GescnopHute
nnaLyaHus.

4. OcurypsiBaHe Ha MakcumanHa neyanba npwu
[afeHo paBHMLLIE Ha PUCK.

5. OcurypsiBaHe Ha oMHaAHCOBO paBHoBecue Ha CIX
N OblUepHUTe ApYXecTBa B NpoLeca Ha pasBUTUETO M.

Mpn wu3nbnHeHWeTo Ha 3apgayata  3a  (PUHAHCOBOTO
paBHOBecue cu cbobpassBaxme CbC 3naTHOTO GanaHCoOBO
MpaBuno, KOeTO W3WUCKBA AbIITOCPOYHWUTE aKkTWBW ha ce
buHaHcUpaT OT ABMATOCPOYHM M3TOYHULM Ha KanuTtan, a
KPaTKOCPO4YHUTE aKTUBU — OT KPATKOCPOYHU MITOYHULUWN Ha
KanuTarn.

6. OcurypsiBaHe Ha BbB3MOXHOCTM 3a GbpP30
peuHBECTUPaHe Ha kanuTana npu U3MEHEHWE Ha BBbHLIHWUTE
N BbTPELLUHM YCIIOBUS 3a OCbLUECTBSIBaHE Ha cTonaHckaTta
OenHocT.

eXeMeCeyHO OTUYMTaHe Ha pesyntaTuTe Ha MHAMBUAOYarHO U
rpynoso HMBO. Otpena ynpaensBalue "
B3aMMOOTHOLLEHUsITa Ha KOMNaHuiTe c duckanHata u
ocuryputenHata cuctema. CBOEBPEMEHHOTO BHAacsHe Ha
AaHbuMTe, NoAaBaHETO Ha CBOEBpPEMEeHHa WHdopmaums n
n3rotTesiHeTo Ha uHdgopmauums no 3MMNUK oo KéH n 6B 6e
M3MbITHABAHO aKypaTHO npes nepvoaa.
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-  OPUONYECKO OBCIYXXBAHE

MpaBHnar otgen Ha ,Cupma [pyn Xonguhr® Al
OCbLUECTBSIBA OPMANYECKOTO ObCnyXBaHe Ha dupmute OT
[pynata, KOeTo BKMOYBA MW3rOTBAHE Ha KOPMOPaTUBHU
AOKYMEHTU; CbEeNCTBME NpW NOAroToBKaTa 1 NpPoBeXAaHeTo

-  YNPABJIEHUWE HA PUCKOBETE

YnpaBneHnmeto Ha puckoBeTe Ha CIX e 3agbimkeHve Ha
CoBeta Ha [lupektopute. B cBosiTa genHocT Tom ce
nognomara ot KomuTeTa no WHBECTMUMUTE W puUCKa.
XongvHrbT nognomara M AbLEpHUTE CU ApyxecTBa 3a
yrnpaBneHne Ha pucka.

B cBOSiTa CbLUHOCT ynpaBneHMeTo Ha pucka e cnocobHocTTa
[a ce NpeasuanaT 3annaxute 3a AeiHoCcTTa Ha ApPYXKeCTBOTO,
BKM. OTAENHU MNPOeKTW, U Oa Ce MUHUMMU3UPAT TEXHUTe
HebBnaronpuaTHYU nocrneamum. MpouecsT e utepatmseH. Toit
3anoysa C WAeHTUUUMPAHE Ha Bb3MOXHUTE PUCKOBE,
npemuHaBa npe3 aHanu3 Ha PUCKOBETE W MMaHupaHe Ha
ynpaBneHMeTo WM, cried KOeTo 3arno4ysa  Mnpouec Ha
HabnogeHne n perynspHo BpbliaHe KbM Mpoueca Ha
aHanms.

B CI'X e u3rpageHa CTponHa cucTema 3a ynpaBrneHWeTo Ha
pvCKOBETE.

YnpaBneHueTo Ha puckoBeTe B CIX BknouBa:

° MoeHTuduumpaHe Ha puckoBete — ToBa e
npoab/KMTENeH  npouec, B  KOWTO Cce  OTKpuBar
noTeHumanHute 3annaxv. 3a ga 6baaT naeHTUdMUMpaHu
ovaKBaHWTe W NpeaBMAUMUTE pUCKOBE, Ce  npunarat
pasnuyHn  MeTOAU:  BBMPOCHUUM  (AHKETHM  KapTw),
WHTepBIoTa, brainstorming, aHanM3 Ha AOKYMEHTH, CNUCHK C
ovakBaHW W npeasuaumm puckoBe (checklist analysis),
cb3fageH Ha 6asa Ha npeduLleH onut

° KavecTBeH M KOnW4ecTBEH aHanuM3 Ha pucka -
Cnep kaTo Bb3MOXHWUTE puckoBe 6baaT naeHTuduumpanm e
HeobxoanMo Aa ce wm3Bbpliat KayecTBeH M KONMYeCTBEH
aHanu3 Ha Bcekn oT Tax. OueHsiBaT ce BepoOATHOCTTa 3a
cbbaBaHe M Bb3OENCTBMETO 4pe3 npeaeduHUpaHn ckanu
Hanpumep. BepoAaTHOCT: MHOro Manka, Mmarnka, cpepgHa,
ronsima unuM MHoro ronsma; Bb3agencTaue: katacTpodarnHo,
KPUTNYHO, AOMNYCTUMO, HE3HAYUTEHO.

C paHHuTe ce usrotes Tabnuua Ha pucka. B Hesi puckoBeTe
ce nogpexpaT Mo KaTeropuMu, HaHacaT ce TsxHaTta
BEPOSITHOCT 3a cObaBaHe W BbL3AENUCTBMETO MM, KaKTO U
NpUMEpPeH CLEeHapuu, KOUTO Ce U3MbIHABa B Crnyyai, 4e
pucka ce nosiBu. [lonyyeHUAT CMMCbK ce  copTupa Mo
Bb3aencTBMe n BepoaTHocT. Onpeaens ce npar, puckoBeTe
Hapg KoWTO We 6baaTt ynpaensisaHu. Tabnuuarta ¢ puckose

”Cupwma N'pyn Xonauur” A}
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Ha OCA; n3roTBsHe Ha BCSIKaKB/M TbProBCKM AOKYMEHTU W
[0roBOpY; ypexxaaHe Ha TbproBCKM CMOpPOBe; BOAEHE Ha
cbaebHu gena.

ce npepasrnexaga U npeoueHsiBa perynspHo, Tbid kKato numa
Bb3MOXHOCT PUCKOBE Aa OTnagHaT, Aa ce fobaBsaT HOBW Unu
[a ce NPOMEHSIT TEXHUTE OLIEHKM.

) lMnaHupaHe Ha pencteusA 3a npeogonsiBaHe Ha
puvcka

CnepgBawata cTbnka B ynpaeneHNeTo Ha puUcka e
nnaHupaHeto. ToBa e npoueca Ha OOKyMEeHTUpaHe Ha
MepKUTe, KOUTO LWe ce npunoxat npu ynpaslieHMeTo Ha
BCEKU oT I/ID,eHTI/Id)VILWIpaHVITe KnoyoBute puckose.
M3nonsear ce 3 cTtparterum 3a ynpasrneHue:

. n3bsirBaHe Ha pucka — cTpaTerusi, Npu KosiTo ce
HamansiBa BepOSiTHOCTTa OT cObABaHe Ha puUcka;

° MUHUMU3NMPaHe Ha edpekta npu cbbaBaHe Ha
pUCKa — cTparterusa, npu KoATo ce HamansasaT nocneacTemATa
oT c6bABaHETO Ha pUCKa;

. nnaHoBe 3a M3BbLHPEOHW OEUCTBUSA — cTpaTtervs,
npy KOSITO OpraHu3auusita npuema pucka u e rotosa aa ce
CrpaBu C Hero, ako Tou ce CoObaHe;

B pesynTaT oT nnaHupaHeTo Ha pucka ce cb3gasa [naH 3a
cMekyaBaHe, HabniogeHve W ynpaBrieHMe Ha puckoBeTe
(Risk Mitigation Monitoring and Management Plan).

Toh moxe pa 6boe oTaeneH OOKYMEHT wunuM Habop oT
MH(OPMAaLMOHHN KapTy 3a BCEKU OTAENIEH PUCK, KOUTO fAa ce
CbXxpaHsaBaT 1 ynpasnseat B 6asa oT AaHHW.

° CnegeHe u KOHTponvpaHe Ha pucka — ToBa e
nocrnegHarta AeiHOCT OT ynpaBrieHNeTo Ha puckoseTe. Tosun
NpoLUeC MMa HSIKONKO OCHOBHW 3afauu:

o [a NoTBbpAM CNyYBaHETO Ha AafEeH PUCK;

o na rapaHTupa, ye OenHocTuTe no
npefoTBpaTsBaHe WNM  CNpaBsHE C  pUCKOBETE  ce
N3MbIHABAT;

o Aa yCTaHoBU cbbaBaHeTO Ha KoM puck e
NPUYNHUIO CbOTBETHUTE np06neM|/|;

) Ja [OKyMeHTWpa uWHdopMauusi, KosaTo Jda ce
M3ronaBsa npwv creasalll, aHanus Ha pucka;
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MexduHeH uHdusudyarneH 0oknad 3a detiHocmma Ha ,,Cupma pyn XonduHa“ AL
3a nepuoda 01.01.2022 2. — 30.06.2022 a.

BNUAHUE HA U3KNIOYUTENHU ®AKTOPU
NHdopmaupsaTa B HACTOALMA OTYET He € NOBMNUSAHA OT HaNMUYNETO Ha USKIIOUNTENHM (akTopu.

OBOBLIEHA UH®OPMALUA, OTHACSHALLA CE OO CTEMEHTA, B KOATO OPYXECTBOTO
3ABUCU OT MATEHTU UIUN NULEH3WN, UHOYCTPUAINHWU, TbPIrOBCKKU UITN ®PUHAHCOBMU
AOorosorPu Ui ot HOBU NPONU3BOACTBEHU NPOLIECU

OpyxectBoTo ,Cupma pyn Xonguur® Al no cblimHaTa Ha 3a paboTHUTE MecTa Ha BCUYKM CryuTenu B [pyxecTBoTO,
CBOSAATA AEMHOCT He € 3aBUCKUMO OT MaTeHTU UMK NULEeH3UN, TO pasnoriara CbC CbOTBETHUTE JIMLEH3M 33 OMnepauLyoHHU
WHAYCTPUanHu, TbProBCKU U (OMHAHCOBW LOrOBOPU, KaKTO CUCTEMU U NPUNOXKEH COPTyep 3a NEPCOHANHU KOMMOTPU 1
M OT HOBW NPOW3BOACTBEHU MPOLIECH. CbpBbPU, HEOOX0AUMM 3a 0buYaliHNa paboTeH npoLec.

NMHOOPMALIUA, OTHACAWA CE OO0 3HAYUTENHU @AKTOPU, BKIIOYUTENHO
HEOBUYAWHN WNU PEOKAW CBHLBUTUA WUNU HOBU PA3BUTUA, KOUTO 3ACArAT
CBbLUECTBEHO NPUXOAUTE OT AEMHOCTTA HA AIPYXXECTBOTO

CbLleCTBEeHO npuxogute oT fewHocTTa Ha ﬂ,py)KECTBOTO n

HsiMa 3HaumTenHn dakTopwu, BKIOYUTENHO HEOBUYaHK 1nm
6baeLumnTe MHBECTULIUN.

penku cbbUTNA UM HOBM pasBuUTUA, KOWUTO 3acdrart

3HAYUTENHWN TNMPOMEHW B HETHWUTE NPOAOAXBU WUIUW NPUXOOWN, ONOBECTEHU B
CYETOBOOHUTE OTYETHU

B CYETOBOAHWTE OTYETU Ha [pyxeCTBOTO Noapo6HO onncaHu

Mpe3 pasrnexgaHus nepvod ce HabnogaBaT 3HAYMTENHM
B pasgen 6 oT HacToAWwms Hoknaga.

NPOMEHN B HETHUTE npo,ua)KGm nnu npmuxoau, onosecteHuTe

NMHOOPMALUA, OTHACALWLA CE OO nNPABUTENICTBEHATA, WKOHOMMYECKATA,
DUCKAJTHATA, NAPUYHA NOJNIUTUKA UNMU MOJIMTUYHECKUN KYPC UIN ®AKTOPU, KOUTO
3HAYUTENHO CA 3ACEIrHAINU UMK BUXA MOTJIN OA 3ACETHAT 3HAYUTENHO, NMPAKO UIA
KOCBEHO OEMHOCTTA HA IPY)KECTBOTO

Mpe3 pasrnexaaHus nepuos He € Mmano (YakTopu OT MPaBUTENCTBEHU, UKOHOMMUYECKU, AaHBbYHW, MOHETapHU UMW MOSUTUYECKM
chaKTOpK, KOUTO ca Okasanu CbLLECTBEHO BNUSIHNE BbPXY AEWHOCTTa Ha APYXXECTBOTO.

OcHoBHUTe hakTopK, KOMTO MoraT Aa NOBNUAST Ha AerHOCTTa Ha [ipyXeCTBOTO M Kak TO ynpaBnsiBa pucka, ca onucanun B ,Puckosu
dakTopun® OT HAaCTOALUMSA AOKYMEHT.

OCHOBHUW CbBUTNA N BUSHEC HOBWHW MNPES3 NMbPBOTO
MoJNyrogme HA 2022 T.

CnepgHuTe CbOUTUSI OT CHLLECTBEHO 3HAYEHUE B rpynaTta ca CtaHanu Ao Kpad Ha NbpBOTO nojfiyrogue Ha 2022 r.:

28.06.2022
My6nukyBaHe Ha peweHneTo Ha OCA Ha Cupma Mpyn XonauHr A[l 3a pasnpegensiHe Ha ausuaeHT 3a 2021 roamHa.

27.06.2022
My6nukysaHe Ha MNpoTokon or OCA Ha Cupma Fpyn Xonauur AL,

24.06.2022
MHTepBio Ha Tbproeckus ampektop Ha Crpma ContowbHe Momumn 3apeB oT hmHaHcoBUAT Bnorbp "'eopru Mutes.

14.06.2022
OnoBecTsiBaHe Ha AOMbIIHUTENHA TOYKa KbM npoekTta Ha [lHeBeH pea Ha OCA Ha Cupma Mpyn Xonagunr ALl
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14.06.2022
CraTtus-uHtepsio B MiuBecTop.BI" Ha N3nbnHuTenHns ampektop Ha Cupma Mpyn Xongudr Al LiBeTaH Anekcues.

10.06.2022
OnoBecTsiBaHe Ha npogax6a Ha 2 906 349 akumn Ha Cupma Mpyn XonguHr ALl oT cBbp3aHoTo ApyxectBo Crpma ContowbHe ALl

10.06.2022
OnosecTsiBaHe Ha NPeoOPMSAHETO Ha aKLMOHEPUTE Ha AbLUepHOTO ApyxecTso Cupma ContowbHe Afl B akumoHepun Ha Crpma
pyn Xonguxr A

10.06.2022
OnoBecTsiBaHe Ha npogax6a Ha 499 628 cobctBeHn akumm ot Cupma pyn Xongudr AL

09.06.2022
Cupma Mpyn B3ema yvactue BbB uHTeX hopyma Money 20/20 B AMcTepaam.

08.06.2022
OnoBecTsiBaHe Ha JOMbHMTENHA TOYKa KbM NpoekTa Ha [JHeBeH peg Ha OCA Ha Cupma Mpyn Xonguir ALL.

03.06.2022
OnoBecTsiBaHe Ha ogobpeH npoekT oT C Ha Cupma Mpyn XonauHr ALl 3a npugobreaHe Ha MaXXOpUTapeH MakeT OT akuunTe Ha
BBbHLWHOTO UT apyxectso Tu Bu Ain UHdo AL

01.06.2022
OnosecTsiBaHe Ha Mokyrnka Ha 517 452 akumun Ha Cupma pyn XonauHr ALl ot cebp3aHoTo ApyxecTtBo Cupma ComnowbHe Al

30.05.2022
OnoBecTsiBaHe Ha MEXAWHHW KOHCONMAanpaHu uHaHcosm ot4yeTu Ha Cupma pyn Xonaudr AL kbm 31.03.2022

17.05.2022
OnoBecTsiBaHe Ha npueTta odepta oT C[l Ha Cupma Mpyn XonaumHr ALl 3a npogaxba Ha maxxoputapeH geno ot Cupma Ein Ain AL

17.05.2022
OnoBecTsiBaHe Ha yBenuM4aBaHe Ha KanuTarna Ha AbluepHOTO ApyecTBo Ha Cupma pyn Xonguir Afl - Cupma Ein Ain AL

17.05.2022
My6nukysBaHe Ha NokaHa 3a MNognwHo obuwo cbbpaHue Ha akumoHepute Ha Cupma pyn XonauHr AL

12.05.2022
OnoBecTsiBaHe Ha nokyrka Ha 150 000 akuuu Ha Cupma pyn XonauHr ALl oT cBbp3aHoTo ApyxecTtBo Cupma ContowbHe AL

09.05.2022
OnoBecTsiBaHe Ha nokyrka Ha 150 000 akuuu Ha Cupma pyn XonauHr ALl oT cBbp3aHoTo AapyxecTtBo Cupma ContowbHe AL

03.05.2022
OnoBecTsiBaHe Ha MEXAVHHN MHAVMBMAYanHN duHaHcoBu ot4yeTn Ha Cupma Mpyn Xonaunr A kem 31.03.2022

28.04.2022
Cuvipma npasHyBa cBost 30-roguLleH bunen.

21.04.2022
WHTepBio Ha TbproBckusT aupekTop Ha Cupma ContowbsHe AL npes cnucaHue ®opbe Ha TeMa aurMtanHara TpaHcqopMaums BbB
¢puHaHcoBaTa NHOYCTPUS.

19.04.2022
Cupma Mpyn XonauHr B3e ydactue B Accelerate Green opraHusupaH ot LieHTbpa 3a 3eneHun ®uHaHcy u MHBecTuumn.
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07.04.2022
OnosecTsiBaHe Ha nokyrnka Ha 250 000 akumun Ha Cupma 'pyn Xonaudr ALl ot cebp3aHoTo Apyxecteo Cupma ConowbHe Al

31.03.2022

OnoBecTsiBaHe Ha nokynka Ha 105 000 akumm Ha Cupma Mpyn XonamHr ALl oT cBbp3aHoTo ApyxecTBo Cupma ContowbHe ALl
30.03.2022

OnoBecTsiBaHe Ha MEXANHHN OOUTUPaHN UHAUBMAYaNHU prHaHcoBU oTyeTn Ha Cupma Mpyn XonauHr Al 3a 2021 roguHa.
29.03.2022

Anxenuka KabavBaHoBa — [upektop Ha 6usHec pasBuTne u mapkeTuHr Ha Cupma ContowbHe ALl npeactasn Cupma pyn Ha e
AxisTIv22 B Ten AsuB, U3paen.

07.03.2022

OnoBecTsiBaHe Ha MoKynka Ha akuum ot Cupma Mpyn XonamHr A[l oT ceBbp3aHoTo ApyxecTtso Cupma ContowbHe Al
04.03.2022

[eopru LiekoB e HOBUST M3nbnHUTENEH AMPEKTOP Ha AbLLEPHOTO ApyxecTBo Ha Cupma pyn Xonauur Al Oatukym ALL.
01.03.2022

OnoBecTsiBaHe Ha Nokymnka Ha akumu ot Cupma Fpyn XongmHr ALl oT cBbp3aHOTO ApyxecTBo Cupma ContowbHe ALl
01.03.2022

OnoBecTsiBaHe Ha MEeXAWHHW KOHconuampaHu duHaHcoBu otyet Ha Cupma pyn Xonmawnr Al 3a nepuoga 3aBbpluBall Ha
31.12.2021.

28.02.2022

Momuun 3apes, [naBeH Tbprosckn ampektop 1 Mapk beneniH, [upektop Ha cTpaTernyecku naptHbopcTea npyu Cupma ContowbHC
B3exa yyactue B Connectivity Unleashed — koHrpeca Ha MobunHus ceat B bapcenoHa.

31.01.2022

OnoBecTsiBaHe Ha MEXAUMHHU MHOMBMAOYaNHW (PUHAHCOBM oTyeTM Ha Cwupma lpyn Xonguur ALl 3a nepuopa 3aBbpluBally Ha
31.12.2021.

OCHOBHA HOPMONYECKA MHOOPMALMA MPE3 MbPBOTO MOJTYTOOUNE HA 2022 T.
Cpoenku ¢ akuum 3a nepuoga 01.01.2022 r. — 30.06.2022 r.:

- I'onynKa u npop.a)KGa Ha akuymMu oT AbLEepHO ApPYXeCTBO

Mpe3 nepuopa abluepHoTo ApyxecTBo ,Cupma ContowbHe Al e npupgobuno owe 1 500 952 6p. akumm oT kanuTana Ha ,Cupma
pyn Xonauur® ALl 3a cymata ot 919 524 nB. 1 e npogarno 2 906 349 6p. akuum oT KanuTana 3a cymarta ot 2 179 762 nB.

- Mpoaaxb6a Ha cOGCTBEHM aKLUKM OT APYXKECTBO

Ha 09.06.2022 r. ,Cupma I'pyn Xonauur® ALl npogane 499 628 6posi cobcTBeHM akuum Ha cpegHa LeHa oT 0,75 neBa 3a akumsa Ha
obuwa ctonHocT oT 374 721 neBa.

- KoHueHTpupaHe Ha COGCTBEHOCTTa Ha AbLLEPHO APYKECTBO

Ha 09.06.2022 r., B usnbnHeHve Ha Crtpaterusita Ha ,Cupma [pyn XonauHr® ALl 3a KOHUEHTpupaHe Ha COGCTBEHOCTTa,
akuMoHepuTe Ha AbluepHoTo ApyxecTtBo ,Cupma ConowbHC® Afl, KOUTO Ca U HEroBW CRyxutenu, npeodopmmxa cBouTe
WHBECTULMM OT akumoHepu Ha ,Cupma ContowbHe* Afl B akumoHepu Ha ,Cupma pyn Xonguur Afl. YcnopegHo ¢ ToBa, ,Cupma
Mpyn XonguHr* Al ctaHa eguHCTBEH cobeTBEHMK Ha ,Cupma ContowbHe” ALl TpaH3aakuunTe no npopax6a/nokynka Ha akuuu Ha
,Cupma ContowbHe Al n ,Cupma pyn XonauHr® ALl 65ixa M3BbpLUEHN Ha M3BBHOOPCOB Nasap Ha TeKyLW nasapHu LeHu. Ypes
Te3u TpaH3akum ce NocTuraT criefHuTe ABa NONOXUTENHU edekTa:
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1. CvHXpOHM3MPaHe Ha MHTepecuTe Ha KIYOBUTE CRYXXUTENW Ha Han-ronsmarta komnanusa B Cupma Mpyn — ,Cupma ContolbHC
All, ¢ Te3n Ha ApyXecTBOTO Malka, Ype3 TaxHaTa TpaHcdopmaumsa oT akumoHepu B ,Cupma ContowbHc* Al B akunoHepu B
,Cupma 'pyn Xonguur® ALl;

2. ,Cvpma pyn Xongunr* Al ctaBa egHonmyeH cobcTBEHUK B CBOETO Haii-ronsiMo Apyxectso ,Cupma ContowbHe Afl, KoeTo Lie
ocTaHe W edMHCTBEHWs OT rpynata Ha Cvpma gbpxaten Ha akumm oT kamutana Ha ,Cupma En An“ Al cnep eseHTyanHaTa
npoaaxba No-kbCHO Tasu rogvHa Ha maxxopuTapeH asn ot ,Cupma Eit Ail“ ALl Ha MHBECTULMOHHO APYXECTBO.

CbaebHu nckose 3a nepuoga 01.01.2022 r. — 30.06.2022 r.:
Cpelly Opy>ecTBOTO HAMa 3aBeeHN cbaebHM NCKOBE 3a nepuoaa.
Hpyra topngmyecka nHpopmaums 3a nepmoga 01.01.2022 r. — 30.06.2022 r.:

- MpomsaHa Ha npaBHaTa chopma U yBenn4yaBaHe Ha KanuTana Ha AblepHo npeanpusaTue Ha “Cupma Mpyn XonawHr”
Al

Ha 16.05.2022 r., B TbproBckusT peructbp 6e BnncaHo yBenuyeHve Ha kanvutana Ha “Cupma En An” EAL] ¢ HenapuyHu BHOCKM, Ha
ocHoBaHve 4n. 195 ot T3, upe3 nsgasare Ha HoBM 4 938 720 H6posi obmkHoBeHU akumm 1 1 172 315 6pos akumm knac A.
KanutansT ce yBenu4yaBa Ha 61 110 350 nesa noa ycnosmeTo, Ye akuunTe ce 3anuiiaT oT onpedeneHy nmua u cpeLy
HenapuyHuTe BHOCKN. OBUKHOBEHUTE aKLMKU Ce 3anucBaT No eMUCMOHHA CToMHOCT oT 10 neBa, a akumuTe knac A no eMUCUOHHA
cTtonHocT ot 14,50 neBa.
BHocuTenuTte Ha Henapu4HM BHOCKM 3anMCBaT akuun B pa3mep, CbOTBETCTBALL, HAa CTOMHOCTTA Ha HENapUYHUTE BHOCKM, KaKTo
cneaea:
1. “Cupma ContowsHe” All, EMK 040529004 3anucea 2 813 759 6post 06MKHOBEHN NOUMEHHN akumm n 654 414 6pos akuum knac A.
2. “OnToTekct” ALl , EMK 200356710 3anucea 2 124 961 6posi 0GMKHOBEHU MOUMEHHM aKLMU.
3. “Cvpma Mpyn Xonguur” AL, EMK 200101236 3anucsa 376 855 (TpucTa cegeMaeceT M LWEeCT XMnsan OCEeMCTOTUH NeTAeceT U NeT)
akumm ot knac A.
CbOTBETHO Ce NMPOMEHS U YCTaBbT Ha ApyxecTBoTo. HoBuAT YcTaB cbluo 6e BnvcaH B TbproBCKuUs pervcTbp.

~

Ha 16.05.2022 r., B TbproBckuaT peructbp 6e BnncaHa npoMsiHa Ha npaBHaTa popmMa Ha ,Cupma En An
akumoHepHo apyxecTtso) B Afl (AKLUMOHEPHO APYXECTBO).

ot EAQl (EaHONUYHO

- UHdopmaumsa 3a oTnpaBeHO MNpeasioXXeHWe 3a MOKYNKa Ha akuMM OT AblUepHO ApyXecTBo Ha ,Cupma [pyn
Xonguur“ AQl

Ha 16.05.2022 r., Ha 3acegaHue Ha CbBeTa Ha AupekTopuTe Ha “Cupma Mpyn XonaumHr’ ALl, 6e ogobpeHa no npuHumn ogpepra,
nony4YeHa oT MHBECTULIMOHHOTO ApyxecTBo Integral Venture Partners, IlongoH. B ponsTa cu Ha Boaew nHBectutop Integral Venture
Partners npegnarat nokynka Ha MaxopuMTapeH MakeT OT akLMu B AbLUepHOTO apyxectso “Cupma Ein Air” All, kakTo crneaBa:

e  [buepHo apyxectso: “Cupma En A" ALl;

. OueHka Ha usanoTo gpyxectso “Cupma Einn Air” All: EUR 28 500 000;

. MoTteHumaneH kynyead Ha akumm: New Frontier Technology Invest SARL (Société a responsabilité limitée, address: 15,
Boulevard F.W. Raiffeisen, L-2411 Luxembourg, Incorporator: EEPI1 Portco A SARL (a Luxembourg domiciled entity, part
of the Integral Venture Partners group of entities);

. MoTeHumanHu npogasaun Ha akumn: ,Cupma Mpyn Xonguur Al, ,Cupma ContowbHe AL n ,,OHTOTEKCT" ALL;

e  OuakBaHu NocTbNNeHNs oT npogaxbara: ObLwaTta npoAaxHa LieHa 3a akumnTe, kKouTo Wwe npogaaart ,Cvpma ContolwbHC”
AL, ,Ontotekct Al n ,Cupma Mpyn XonguHr Al e B ovakBaH pasmep Ha EUR 19 535 004, kato gensT Ha ,Cupma pyn
Xonauur® Al 6w 6un EUR 6 600 714;

. JonbnHUTENHN ycnoBusi: KynyBaybT 61 Noen aHraxkMMeHT 3a yBenuyaBaHe Ha kanutana Ha ,,Cvupma En An“ All ¢ napuyHa
BHocka oT EUR 10 750 000;

. PasnpeneneHve Ha akUMOHEPHOTO y4YacTue crnef yBenM4eHNeTo Ha kanuTana: 76,2% oT kanutana Ha ApyXecTBOTO 6um
npuHagnexan Ha New Frontier Technology Invest SARL, kato ,Cupma ContowbHe* ALl we 3anasu gsan ot 23,80% ot
KanuTana.

Cpenkata belue ogobpeHa ot O6LLOTO akUMoHepHO cbbpaHue Ha ,Cupma Mpyn XonauHr ALl Ha 24.06.2022 r.
JonbnHutenHa nHgopmaums 3a Integral Venture Partners SARL:

MHBecTuumoHHoTO ApyxecTBo Integral e 6a3vpaHo B JloHOoH. B nHBecTMUmoHHaTa 6a3a, KoATo ApYKeCTBOTO ynpaBnsBa, y4acTBar
uHctutyumm kato EBBP, EVB, IFC, n ap. OcHoBeH dokyc Ha MHBECTULMOHHATa NonvTrka Ha hoHaoBeTe, ynpaensasanu oT Integral,
ca ueHTpanHa u toroustodHa EBpona. MiHOycTpunTe, KbAETO APYXECTBOTO MHBECTUPaA ca TMT (TexHonorum, Meaum, 1 TENEKOM),
B2B ycnyru, 3gpaBeonasBaHe, NOTPeOUTENCKN CTOKU U yCryru.
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6/ NHONBUOYAITHN PNUHAHCOBU PE3YIITATW

6.1. NMPMXoaOn
30.06.2022 30.06.2022 U3meHeHne W3meHeHue
XWn. nB. XW. NB. (8 xun. nB..) (%)
Mpuxoam oT Npogaxou 1681 1780 (99) (5,56%)
Mpuxoam oT cbyyacTus 1014 240 774 322,50%
Mpuxoan oT nNuxen 20 29 9) (31,03%)
Meyan6a oT npogaxba Ha HETEKYLUN aKTUBK 1 5 4) (80%)
Mpuxoam oT npogaxba Ha UHBECTULMK - 7 (©) (100%)
Opyrvn npuxoam 143 - 143 H/N
Oo6wo 2 859 2061 798 38,72%

Mpe3 nbpBoTO Nonyrogne Ha 2022 r. npuxoguTe Ha ,Cupma Mpyn XonauHr® Al HapacTHaxa cbe 798 xun.ne. unm ¢ 38,72% cnpsmo
MbpBOTO nonyrogue Ha 2021 r.

MpuxoanTe Npe3 OTYETHUS Nepuopa BKNOYBAT U NPUXOAUTE OT NUXBU U Npofaxta Ha WHBECTULMM, Thii KaTo AeWHOCTTa Mo
npuao6uBaHusa Ha NPeANPUATUAS U HYacTW OT TsX, KaKTO W NpefoCTaBsHETO Ha 3aeMU U MPUEMaHETO Ha Aeno3nTU € OCHOBHA
[AeVHOCT Ha XONAMHIOBOTO APYXECTBO.

lpuxodume o npPodykmoeu fUHUU BKIHOYBAT:

30.06.2022 30.06.2022 U3meHeHne WU3meHeHue
Xun. ne. Xun. ne. (B xun. nB..) (%)
Mpogaxou Ha nuueH3n 707 34 673 1979,41%
AOMUHUCTPATMBHU 1 CHETOBOLHW YCAyrn 536 425 111 26,12%
Haemun oT MHBECTULIMOHHN UMOTK 353 262 91 34,73%
TexHu4ecka nogapbxka 18 18 - -
O6nayHu ycnyrm - 836 (836) (100%)
Opyru 67 205 (138) (67,32%)
o6wo 1681 1780 (99) (5,56%)
6.2. PA3XOOU
30.06.2022 30.06.2022 N3meHeHune
Xun. nB. XWn. nB. (B xun. nB.,%)
Pasxoau 3a matepuanu (41) (25) (16)
UzmeHeHue % 64,00%
Pa3xoau 3a BbHLUHM ycryru (525) (508) 17)
UN3meHeHue % 3,35%
Pa3xoau 3a nepcoHana (765) (667) (98)
UsmeHeHue % 14,69%
Pasxoau 3a amopTusaums un obesueHka Ha HedhHaHCOBU (300) (273) 27)
aKTUBK
UzmeHeHue % 9,89%
Kanutanuaunpanu cobcteseHn pasxoam - 58 (58)
UsmeHeHue % (100%)
Opyru pasxoaun (61) (42) (19)
UzmeHeHue % 45,24%
Pa3xogu o6wwo (1692) (1 457) (235)
U3meHeHue % 16,13%

Mpe3 nbpBoTO Nonyrogne Ha 2022 r. pa3xogute Ha ,Cupma Npyn Xonguur® ALl ce yBenuumxa ¢ 235 xvn.ne. unu ¢ 16,13% cnpsamo
nbpBOTO nonyrogue Ha 2021 r.
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6.3. PUIHAHCOBUW NMPUXOON/PA3XOAN (HETO)

30.06.2022 30.06.2021 N3meHeHue W3meHeHune

XWn. nB.. XWn. nBe. (B xun. nB.) (%)

PurHaHCOBM pasxoam (212) (160) (52) 32,50%
DrHAHCOBM NPUXOAn 43 17 26 152,94%
®PuHaHcoBM npuxoam / pasxoam (HeTo) (169) (143) (26) 18,18%

Mpe3 nbpeoTO nonyrogne Ha 2022 r. dmHaHcosuTe npuxoamn / pas3xoau (HeTo) Ha ,Cupma pyn Xonagunr® ALl HapacTHaxa ¢ 26

XWI.NB. CNPSMO NbpPBOTO nonyrogmne Ha 2021 r.

6.4. AKTNBU

Cymata Ha aktmBuTe Ha ,Cupma Npyn XonaumHr® A[l kbM Kpas Ha nbpBoTO nonyrogme Ha 2022 r. e ¢ 319 xvn. nB. (0,30%) no-

rofisiMa oT CTOMHOCTTa UM B Kkpasi Ha 2021 r.

HeTekyLim aktmBm: 30.06.2022 31.12.2021 U3meHeHne UsmeHeHve %
XWn. NnB. XWn. NB. (B8 xun. ne..)
MMOTHW, MaLLWHN 1 CBOPBXEHNS 599 607 (8) (1,32%)
HemaTepuanHu aktnem 9 503 9 664 (161) (1,67%)
MHBeCTMUMM B AbLUEPHM NpeanpusTus 83 980 78 141 5839 7,47%
VIHBECTMUMOHHM UMOTK 9 566 9 601 (35) (0,36%)
[ObnrocpoyHu B3emaHust OT CBbp3aHu nuua - 3807 (3807) (100%)
[bnrocpoYHN TbProBCKV B3EMaHUs - 426 (426) (100%)
O6LL0 HEeTEeKYLUMN aKTUBU 103 648 102 246 1402 1,37%
TekyLwm akTeu 30.06.2022 31.12.2021 WN3mMeHeHue N3meHeHue
XWn. NnB. XWn. NnB. (8 xun. nB..) %
TbproBckv B3eMaHus 133 60 73 121,67%
Mpeannawianns n apyrv akTuem 98 170 (72) (42,35%)
B3emaHusi oT cBbp3aHu nuua 1825 2293 (468) (20,41%)
B3aemaHusi oT gaHbuUM BbpXy AoxoAa 17 17 - -
[Mapu 1 napuyHn exBuBanNeHTU 1159 1775 (616) (34,70%)
OG0 TeKyLM aKTUBU 3232 4 315 (1 083) (25,10%)
6.5. COBCTBEH KAIMUTAIJ
30.06.2022 31.12.2021 U3meHeHue WU3meHeHue
XWn. nB. XWn. NnB. (B xun. n..) (%)
AKLMOHepeH kanuTan 59 361 59 361 - -
M3KyneHn cobCcTBEHN akLmm (85) (585) 500 (85,47%)
MpemuneH peseps 5372 5497 (125) (2,27%)
Hpyrv pesepsu 1245 1141 104 9,11%
HepasnpegeneHa nevanta oT MUHaNu roguHx 7 559 8 028 (469) (5,84%)
Tekyw, ouHaHcoB pesynTaTt 998 1034 (36) (3,48%)
0O6Lwwo cob¢cTBEH KanuTan 74 450 74 476 (26) (0,03%)

KbM kpasi Ha nbpBOTO Nonyroave Ha 2022 r. CoGCTBEHUAT KanuTarn e Hamansn cbe 26 Xun. nB. cnpsiMo kpasi Ha 2021 r.
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6.6. MACVBN

Cymata Ha nacusuTe Ha ,Cupma pyn Xonaumnr ALl kbM Kpast Ha mbpBoTO nonyrogne Ha 2022 r. e ¢ 345 xun. n.. (1,08%) no-

rofisiMa oT CTOMHOCTTa UM B Kpasi Ha 2021 r.

30.06.2022 31.12.2021 W3meHeHne WN3meHeHue

Xun. ne. xun. ne. (B xun. nB..) (%)

[MeHCMOHHM 3aabmKeHUst KbM NepcoHana 22 22 - -

[ObnrocpoyHun 3aemm 10 740 9 038 1702 18,83%

3aabmKeHns Mo MM3MHIoBN JOroBOPU 133 102 31 30,39%

[OBbNrocpoyHn 3aabmKeHNA KbM CBbp3aHu nuua 6179 6179 - -

OTCpOYEHN JaHBYHN NacuBK 28 28 - -

O6L0 HeTeKyLM NacuBmu 17 102 15 369 1733 11,28%

30.06.2022 31.12.2021 WN3meHeHne W3meHeHne

XUn. nB. xun. ne. (B xun. nB..) (%)

3agbimkeHust KbM nepcoHana 381 356 25 7,02%

KpaTkoCpoyHM 3aemun 7 151 6 832 319 4,67%

3agbimKeHUst No NMU3NHIOBU AOrOBOPU 32 20 12 60,00%

TBHProBCKU 1 ApYyr1 3agbimKeHnsa 252 171 81 47,37%

KpaTKoCpo4HU 3a0bImKEHNs KbM 7512 0337 (1 825) (19,55%)
CBbp3aHu nuua ’

TeKywim nacvmem 15 328 16 716 (1 388) (8,30%)
”Cupwma Npyn Xonguur” AL} 24
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OBbNrocpoyYHN N KPaTKOCPOUHU 6aHKOBM 3aeMu

MonyuaTten Ha kpeauTa Mpu 6aHka Twvn kpeauT BanyTa o6w OcTaBawo [aTa Ha JNnxeseH Pa3mep Ha KpaiHa O6e3ne4yeHue
pa3mep Ha 3aAbimKeHne KbM B3eMaHe Ha NpoLEeHT MeceyHa AaTa Ha
KpeauTa 30.06.2022 KpeauTta BHOCKa aoroesopa
(B neBa) (B neBa) (B neBa)
Kpeautu, no kouto
EMUTEHTa e ANBbXHUK
3anor Ha
B3eMaHusiTa no
porosop 3a busHec
WHkybaTop
NeBG161PO003-
. 2.2.0012-
HOpobaHk Bbnrapus Ea:sTao.:o He €0001/02.02.2012r;
Cupwma 'pyn XonauHr AL p p OBbpapadT neesa 4 200 000 3964 744 21.07.2016 Y ! - 31.12.2022 [oroBopHa umnoTeka
Al no-marko ot
1.7% romvLIHO Ha HeABWXWM MMOT,
HaxopsLy, ce B
Codums, panoH
Mnagocr, 6yn.
Llapurpagcko  woce
135, a UMeHHo eT. 5
oT crpaparta.
PNM+1.2 3anor Ha B3emMaHus,
Cvpma Mpyn XonauHr All gﬁe“””e”a MHBECTUUMOHEH — nesa 10 475 000 5237600  12.12.2019 MyHKTa, HO He 174580  20.12.2024 370" Ha TBProBcki
‘bnrapcka banka A} no-mMarsnko ot npeanpusaTus, 3anor
1.3% roavwHo Ha UMOTHU
TpumeceyeH
O6eanHeHa EURIBOR+1.3 3anor Ha HeaBWXUM
Cupwma pyn Xonaunr A MHBecTMUMOHEH eBpo 2933745 2762610 11.12.2021 NyHKTa, HO He 24 448 11.12.2031 wmoOT, 3anor  Ha
Benrapcka barka All no-marnko ot B3eMaHusi
1.3% roanwHo
TpumeceyeH 3anor Ha B3emMaHus,
OBeauHeHa EURIBOR+1.2 3anor Ha TbProBCKU
Cupwma pyn Xonaunr A MHBecTMUMOHEH eBpo 6 391 652 5926 165 11.12.2021 NyHKTa, HO He 66 498 11.12.2029  npeanpusTWsA, 3anor
Bbnrapcka banka Al No-marnko ot Ha HeaBUXUMN
1.3% roauwHo MMOTU
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MonyyaTten Ha KpeauTa Mpu 6aHka Twvn kpeguT Banyrta 06w pa3mep Ha OcraBauwo [ata Ha JNnxseH Pa3mep Ha KpaiHa pata O6e3neyeHue
KpeauTa 3agbIKeHn B3eMaHe Ha nNpoueHT MeceyHa Ha goroBopa
(B neBa) € KbM KpeauTa BHOCKa
30.06.2022 (B neBa)
(B neBa)
KpeauTn, no kouto
EMuTeHTa e rapaHT
PNA+1.2 3anor Ha B3emaHus,
Cvpma ContowsHe Afl Obepurera berrapcka g, noadyy nesa 4025 000 332281 12.12.2019 MyHKTa, HO He - 20.12.2025 sanor Ha  Tbproscku
Banka Al no-marnko ot npeanpuaATusi, 3anor Ha
1.3% roguvwHo MMOTK
PIM+1.2
Cvpma ContowsHe Al gﬁe”””e“a Benrapcka - Pesonsupauia nesa 4,000 000 4000 000 28.10.2020 MyHKTa, HO He - 20.09.2025 3anor Ha B3emaHust
aHka ALl KpeauTHa NuHUs no-Marnko oT
1.3% roauHo
Btopu no pep 3anor Ha
Tbproscko
npeanpuatue  Cupma
En An EAL; BTtopu no
pen 3arnor Ha
npuTexasaHuTe oT
1 M. EURIBOR :‘:;0 ""K”"'sghfrmp"' :‘;
0
Cvpma i At EAT Obenunena BLMaPCka gy pppacpr eBpo 1449 270 ; 15.08.2019 *+1.4 % (Ho He 20.09.2022 HACTOSIM W GbaewM
aHka Al no-marnko ot p
1.4%) B3eMaHusi  Ha  obuwa
cToiiHocT 741 xun.
eBpo; 3anor  BbpXy
B3eMaHuUsATa No BCUYKM
CcMeTKU Ha
KpeauTornonyyatens B
OBb B pa3vep Ha 741
XUWI.eBpo.
Mbpeun no pep 3anor Ha
Tbproscko
npeanpustve  Cupma
Ein An EAL; Mbpeu no
pen 3anor Ha
npuTexaBaHuTe oT
1 m. EURIBOR ;:? awu o”rbps” n°
0
Cupma Enn An EA] (E)GG,D,VIHeHa Benrapcka OsbpapadT eBpo 5867 490 5705 287 15.08.2019 * 1.4 % (Ho He 20.09.2022 HacTosimM 1 Gbaewmn
aHka Al no-marnko ot p
1.4%) B3eMaHMs Ha O u.laf
cTorHocT 3 MnH. EBpo;
3anor BBPXY
B3eMaHUsiTa No BCUYKN
cMeTKU Ha
KpeauTononyyatens B
OBBb B pasvep Ha 3
MITH.eBpO.
Cupma Megukbn Cuctemc “YHukpeput Bynbaxk” Bankos Of+1.3%(Ho
peBonBupaL nB. 250 000 250 000 15.12.2020 He no-marko oT - 15.12.2023 3anor Bbpxy B3emMaHusi
All Kpeaut 1.3% ropwLuHo)
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Opyrv 3aemn u geno3utn Ha ,Cupma Mpyn XonamHr ALl n HeroBuTe ObLUEPHN ApYXeCTBa:

MpepocTtaBun Monyuun EUK XapakTtep Ha Bup BanyTta OcraBalyo [ara Ha NuxeeH KpaitHa pgata O6e3neyeHue
B3aMMOOTHOLIEHUsATa 3abIKeHue cKnioyBaHe Ha NpoueHT Ha gorosopa
KbMm 30.06.2022 porosopal [lata Ha %
B XUI. NB. nocnegHo
AOMbLITHUTENHO
crnopasyMmeHune
« « " 31.01.2017
,Cupma pyn Xonaunr Af} Cupma Meauksn Cuctemc” ALl 204054855 [bLiepHo ApyXecTBO Baem IeBa 944 31.01.2021 1.30 31.12.2022 HeobeaneyeH
« u 02.01.2019,
,Cupwma pyn Xonauur Af] ,Cupma Cu Ai* Al 205364846 [bLiepHo ApyXecTBO Baem IeBa 44 31.01.2021 1.3 31.12.2022 HeobeaneyeH
,Cupwma Npyn Xonaunr Af] “Cupma A Ec xun” OO 201580558 [pyxecTBo nog o6LL, KOHTpon 3aem JleBa 188 26.04.2017 1,3,28,65 31.12.2022 HeobeaneyeH
,Cupma Fpyn XonanHr* All "Cupma At Cnt EC'ALL 203940550 [py*ecTao noa obLL KOHTpON 3aem Nesa 118 T, 13 31.12.2022 HeoBeaneven
,Cvipma pyn XonguHr ALY ,MpuHa TexHonorun* ALl 175149906 [pyxecTtBo nop 061 KOHTpOn 3aem Jlesa 295 10.01.2022 2 31.12.2022 HeobeaneyeH
,Cvipma pyn Xonaunr* Al *®usnyecko nuue CC HecBbp3aHo nuue 3aem IeBa 546 ;gggggg 0.03 31.12.2023 HeobeaneyeH
,Cupma ContowbHc ALl ,Cupma A Ec xun“ OO 201580558 [bLiepHo ApyXecTBO 3aem NeBa 107 12.12.2016 0.05 31.12.2022 HeoGeaneyeH
M3BbpLueHn
,Cupma ContowbHc” ALl ,Cupwma pyn Xonaunr Al 200101236 [pyxecTBo Maiika [enosut IeBa 3501 29.10.2020 6aHkoBw® 31.12.2022 HeobeaneyeH
pasxoam
,Cvpma ContowbHe Al ,Cvipma pyn XonguHr ALl 200101236 [pyxecTBo mMaika 3aem Jlesa 84 30.03.2022 1.3 30.03.2023 Heobe3neyeH
,Cupma ContowbHc” ALl *®uanyecko nuue LA CBbp3aHo nuue 3aem JleBa 31 10.12.2021 2.5 12.04.2023 HeobeaneyeH
,Cvpma ContowbHe ALl *®usndecko nuue CC Hecsbp3aaHo nuue B3aem INeBa 150 %88583 3 31.12.2023 HeobeaneyeH
,Cupma ContowbHc ALl *®usnyecko nuue CC HecBbp3aHo nuue 3aem IleBa 133 31.05.2022 2 31.12.2022 HeobeaneyeH
,Cupma ContowbHc” ALl *®usnyecko nuue b CBbp3aHo nuue 3aem IleBa 15 13.05.2021 2.5 31.12.2022 HeobeaneyeH
M3BbpLueHn
,Cupma Eit An“ EAQ] ,Cupwma pyn Xonaunr Al 200101236 [pyxecTBo Maiika [enosut IeBa 5867 01.02.2020 6aHkoBwU 31.12.2023 HeobeaneyeH
pasxoam
,Cvpma Ein An“ EALl ,Cvipma pyn XonguHr ALl 200101236 [pyxecTBo mMaika [Henosut Jlesa 312 01.02.2020 0.1 31.12.2023 Heobe3neyeH
,Cupma Ei An“ EAQ] "OnTtoTeket" Al 200356710 [bLiepHo ApyxecTBo 3aem IeBa 8 04.01.2019 1.75 31.12.2022 HeobeaneyeH
LEHrBio Cuctemc Cocpusi, Al ,Cupwma pyn Xonaunr Al 200101236 [pyxecTBo mMaika 3aem JleBa 750 30.03.2022 1.3 30.03.2023 HeobeaneyeH
"CanbvHT” Al "Pe ContowbHC" W.n.k Ki{ﬂ”;gicmzpawa HecBbp3aHo nuue 3aem Espo 59 10.05.2021 3 15.12.2022 HeobeaneyeH
"Oatunkym"Al ,Cvipma pyn Xonaunr* Al 200101236 [pyxecTBo nog o6LL, KOHTpON [enosut JleBa 514 04.01.2009 0.1 31.12.2022 HeobeaneueH
"Ybpknogaxuk KaHapa" "Cupwma Npyn UHK" Eg;ﬁ;:;gawa Hecsbp3aHo nuue 3aem LLlaTckn gonapun 82 31.07.2017 0.01 31.12.2022 Heobe3neyeH
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Opyru 3aemu n genosnTtu, nony4venun ot Cupma Npyn Xonauur ALl u HeroBuTe AbLUEPHMU ApYyXKecTBa:

Monyuun MpepocTaBun EUK XapakTtep Ha Bup Banyta OcraBaluo [ata Ha JuxBeH npoueHT % KpaiHa parta Ha OGe3neyeHne
B3aMMOOTHOLLUEeHUATa 3agblkeHue CKNMK4YBaHe Ha Aorosopa

kbMm 30.06.2022 Aorosopal

B XUN. NB. Oata Ha

nocnegHo

AONBbITHUTESNTHO

cnopasymeHue

« ” « o 31.01.2017
Cupma Meauksn Cuctemc” ALl ,Cupma pyn XonauHr A} 200101236 [pyxecTBo Maiika 3aem JleBa 944 31.01.2021 1.30 31.12.2022 HeobeaneyeH

" « o 02.01.2019
,Cvpma Cu A ALl ,Cupma 'pyn Xonauur* Al 200101236 [HpyxecTBo mMaika 3aem Jlesa 44 31.01.2021 13 31.12.2022 HeobeaneyeH
,Cvipma pyn Xonaunr* ALl ,Cupma ContowbHe Al 040529004 [bliepHo apyxecTso 3aem NeBa 84 30.03.2022 1.3 30.03.2023 HeobGeaneyeH
,Cvipma pyn XonguHr ALY L,EHrBio Cuctemc Cocpus, Al 201277917 [bLUEpHO ApyXeCcTBO 3aem INleBa 750 30.03.2022 1.3 30.03.2023 HeobeaneyeH
,Cvipma pyn Xonaunr* Al ,Cupma ContowbHc” Afl 040529004 [bliepHo apyxecTso [Henoaut Nesa 3501 29.10.2020 V3sbpuwenn gz:;g:: 31.12.2022 HeobeaneyeH
,Cuipma Mpyn XonguHr* ALl ,Cvipma Eit Aii* EADL 200421236 [IbLUEPHO APYKECTBO [fenoaut Nesa 5867 01.02.2020  V/13BbPIEHM 22;':2:: 31.12.2023 HeoBeaneueH
,Cvipma pyn XonguHr ALY ,Cupma En Ain“ EALl 200421236 [bliepHo ApyxecTso [enosut JleBa 312 01.02.2020 0.1 31.12.2023 HeobeaneyeH
"OnToTekeT" All ,Cupwma Eit Air* EAL 200421236 f(m‘;f“ noA o6uy 3aem Nesa 8 04.01.2019 1.75 31.12.2022 HeoBeaneveH
,Cupma Mpyn Xonamhr* AL} "Oatukym"Al 200558943 fg’mﬁf” non o6uy [Oenoaut TNesa 514 04.01.2009 0.1 31.12.2022 HeoGeaneueH
"Cupma Mpyn WHK" "Yupknomkuk Kanaga" HYKAECTPAHHA ooy baanio nnue 3aem  \Watowm 82 31.07.2017 0.01 31.12.2022 HeoBeaneueH

KoMnaHua Aaonapu

* EMUTEHTBT € OMOBECTMI CaMo MHUUManuTe Ha q3M3I/I‘-IeCKVITe nuua, Ha KouTo Ton e npenoctaBuil 3aeMu, crnasBanku pa3nope,q6MTe Ha 3akoHa 3a 3almTa Ha NU4HUTE AaHHn u ObwmAT pernameHT

OTHOCHO 3awuTaTta Ha gaHHute (PernamenT (EC) 2016/679, GDPR)
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6.7. MAPUYHN MOTOLN

30.06.2022 30.06.2021 N3meHeHue N3meHeHne
XWn. nB. XWr. NB. (B xun. ns..) (%)
HeTeH napvyeH NoTok OT onepaTvBHa AENHOCT 558 (375) 933 H/n
He:reH napuyeH NoToK OT MHBECTULIMOHHA (3 891) 110 (4 001) Win
AenHocT
HeTeH napnyeH NOToK OT chMHaHCcOBa AENHOCT 2717 100 2617 2617%
HeTHa npomsiHa B napv 1 NapnyHn eKB1BaneHTu (616) (165) (451) 273,33%
Mapu4HM NOTOLM OT NONOXUTENHU 1 ) ) ) Win
oTpULATENHN KyPCOBW Pasnykm
Mapu 1 NapuyHU eKBMBaNEHTM B HA4anoTo Ha 1775 1288 487 37.81%
roguHaTa
Mapv 1 NapuyHn ekBMBaNEHTN B Kpas Ha 1159 1123 36 3.21%
nepuoaa
[pyXecTBOTO HsIMa NWKBMOHW Npobriemu 1 onepvpa c Hanu4YHUTE pecypecu.
6.8. MOKA3ATENN N KOEOULIMEHTIN
Mpes nsteknuna MHaAHCOB NepuoA KOMNaHuATa peanuanpa cnegHuTe MHaHCOBM pe3ynTaTu:
(Mokazamenume u KoeghuyueHmume ca us4ucreHu cbobpasHo ykasaHusima Ha b®b)
30.06.2021/
30.6.2022 31.12.2021 N3meHeHue
Ne MokasaTenu B Xuin. nB.. cmolHocm (%)
1 Tlpuxoau OT onepaTnBHa AENHOCT 2 859 2 061 798 38,72%
2 CebecTonHOCT Ha npogaxbute (1631) (1 415) (216) 15,27%
3 bpyTtHa nevanba/saryba 1228 646 582 90,09%
4 [pyrun onepaTuBHWN pasxoam (61) (42) (19) 45,24%
5 [Mevan6a/3ary6a oT onepaTMBHaTa 4EWHOCT 1167 604 563 93,21%
6 ®uHaHCcOBU Npuxoamn 43 17 26 152,94%
7 ®uHaHcoBM pa3xoamn (212) (160) (52) 32,50%
8 T[leyan6a/3aryba npeav pasxoam 3a AaHbLM 998 461 537 116,49%
9 Pasxogu 3a gaHbum - - - H/N
10 HetHa neyan6a/3aryba 998 461 537  116,49%
11 [OvBugeHT - - - H/N
12 MapuyHu cpencTBa M NApUYHU EKBUBANEHTU 1159 1775 (616) (34,70%)
13 MarepvanHu 3anacu - - - H/n
14 KpaTkoTpainHu akTuMBM 3232 4 315 (1083) (25,10%)
15 O6uwa cyma Ha aKTuBuTe 106 880 106 561 319 0,30%
CpepaHo apuTMeTuyHa obLa CTOMHOCT Ha 99 201 99 137 64 0,06%
16 akTuBuTE 3a 5 TpUMeceyus
17 KpaTKkoCpoyHUu 3agbimKeHUst 15 328 16 716 (1 388) (8,30%)
18 [Awvnr 18 056 15990 2 066 12,92%
19 MacwBwu (npuBreYeHn cpeacTaa) 32430 32 085 345 1,08%
20 CobcTBeH kanutarn 74 450 74 476 (26) (0,03%)
’ CobcTBEH KanuTan cpegHo apuTMeTUYHO 5 74 269 74 974 (5) (0,01%)
TpUmeceyust
22 O6opoTeH kanutan (12 096) (12 401) 305 (2,46%)
23 bBpoi akuum KbM Kpasi Ha nepuoga (xvn. 6pos) 59 361 59 361 - -
24 Tevan6a/saryba ManumMHCTBEHO yyYacTme - - - H/N
25 Pasxogwu 3a nuxeu (201) (144) (57) 39,58%
CpegHo npeTerneHa ueHa ot nocnefgHa 6opcosa
26 cecus 0,84 0,52 0,32 61,54%
MocnegHa ueHa Ha akumsa oT nocnefHa 6opcosa
27 cecus 0,84 0,52 0,32 61,54%
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UN3meHeHue

Moka3artenu 30.06.2021/

30.6.2022 31.12.2021 CmotHocm (%)
EBITDA 1499 878 621 70,73%
DEPRECIATION (1300) (273) (27) 9,89%
EBIT 1199 605 594 98,18%
FIN/INVEST NET (169) (143) (26) 18,18%
EBT 998 461 537 116,49%
ROA 0,0093 0,0043 0,00501 115,84%
ROA(BSE) 0,0101 0,0047 0,00541 116,35%
Debt/EBITDA Ratio 12,0454 18,2118 (6,16648) (33,86%)
Quick Ratio 0,2109 0,2581 (0,0473)  (18,32%)
ROE (BSE) 0,0134 0,0062 0,0072  116,50%
ROE 0,0134 0,0062 0,0072 116,50%
Debt/Equity Ratio (BSE) 0,4356 0,4308 0,0048 1,11%
KoecdmuneHTn 3a peHTabunHocT
Hopma Ha 6pyTHaTa nevan6a (3/1) 0,4295 0,3134 0,1161 37,03%
Hopwma Ha nevan6arta ot onepatuBHa gerHocT (5/1) 0,4082 0,2931 0,1151 39,28%
Hopma Ha HeTHaTa neyan6a (10/1) 0,3491 0,2237 0,1254 56,06%
KoedmumneHTH 32 aKTMBY U NMUKBUAHOCT
O6pawaemocT Ha aktusute (1/15) 0,0293 0,0210 0,0083 39,56%
O6pawaemocT Ha aktusuTte (1/16) (BSE) 0,0288 0,0208 0,0080 38,63%
Ob6palyaemocTt Ha obopoTHus kammTan (1/22) (0,2364) (0,1662) (0,0702) 42,22%
Tekywa nukengHocT (14/17) (BSE) 0,2109 0,2581 (0,0473) (18,32%)
Bbpsa nukeugHocT ((14-13)/17) 0,2109 0,2581 (0,0473)  (18,32%)
Ab6contoTHa (HesabasHa) nukeugHocT (12/17) 0,0756 0,1062 (0,0306) (28,79%)
KoedomumneHTn 3a eqHa akums
Llena/lMpwuxogu ot Mpogax6u P/S (BSE) (26/(1/23)) 17,4408 14,9771 2,4637 16,45%
LleHa/lNevan6a P/E (BSE) (26/(10/23)) 49,9632 66,9582 (16,9950) (25,38%)
Llena/CyeTtoBogHa ctorHocT P/B (BSE) (26/(20/23)) 0,6698 0,4145 0,2553 61,59%
KoeduumeHT Ha Npogaxbu 3a egHa akums (1/23) 0,0482 0,0347 0,0134 38,72%
KoedwmumeHT Ha Neyanba 3a egHa akuus (10/23) 0,0168 0,0078 0,0090 116,49%
KoeduumeHT Ha BanaHcoBa CTOVHOCT 3a efHa akums (21/23) 1,2511 1,2512 (0,0001) (0,01%)
KoedmuneHTn 3a passutne
TeMmn Ha npupacT Ha npogaxbute 0,3872 0,2297 0,1575 68,55%
Temn Ha npupacTt Ha 6pyTHaTa nevanba 0,9009 (6,9266) 7,8275 (113,01%)
Temn Ha NpupacT Ha aKkTuBUTE 0,0030 0,1362 (0,1332) (97,80%)
KoedumumeHTn 3a nuBbpuax
KoedmumeHnT Abnr / Obuwo aktvsm (18/16) 0,1820 0,1613 0,0207 12,85%
KoedpuumeHnT Obnr / Kanutan (18/(18+21)) 0,1956 0,1771 0,0184 10,40%
KoedwmumeHT Obnr / CobeTBeH kanutan (18/21) 0,2431 0,2153 0,0278 12,93%
KoeduumeHT O6Lwo aktmeu / CobetBeH kanuTan (16/21) 1,3357 1,3347 0,0010 0,07%
[Ma3apHa kanuTanu3aums Ha KoMnaHusTa 49 863 30 868 18 996 61,54%
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6.9 COEJIKM CbC CBbP3AHU JIMLIA

CB'bp3aHMTe nuua Ha ﬂ,py)KeCTBOTO BKIOYBAT COOCTBEHMLMTE, OblUepHU n acoumnpaHu npegnpuaTua, KnkovoB yrnpaBJieHCKNU

nepcoHan, v Apyru onucaHu no-gony.

AKO He e Uu3pU4HO ynoMeHaTo, TpaH3akuumte CbC CBbp3aHW Nuua He ca M3BbPLUBaHW MNMpu cneuuanHu ycrioBusa U He ca

npegoctaBAHU NN nony4yaBaHU HUKAKBM rapaHunn.

Caenku ¢ AbLepHU NpeanpuaTUs

30.6.2022
Xun. ne.
MoKynku Ha CTOKW 1 ycnyrn
- MOKYMNKW Ha ycnyru
- CodbTyepHu ycnyru -
- MOKYTMKW Ha CTOKU
- Odhunc koHcymaTuBM -
- NHBeHTap 1)
- KomMnioTbpHM KOMMOHEHTH -
Mokynka Ha IMA (5)

Mpopax6a Ha cToku U ycnyru

Mpopax6a Ha ycnyru
- ObnayHm ycnyru -
- AODMUHUCTPATUBHU, CHETOBOAHU YCNyrn 456
- Haemn 273
- KoHcynTaHTCkm yenyrm 31
- MNpopax6a Ha NuLEeH3n 697
- TexHuyecka nogapbxka 11
- MapkeTuHr u peknama -
- CodpTyepHm ycnyrn -

Mpopax6a Ha cTokn
- KoHcymaTtueu 28

- Mony4eHn genosntn -
- Bb3cTaHOBEHM NonyyeHn 4enos3nTu (566)
- Mony4yenn 3aemun 1400
- MpepocTaBeHn 3aemn (1 786)
- Bb3cTaHoBeHW NpegocTaBeHn 3aemMmn 19

- NIMXBM MO NOMy4YeHn Aeno3nTn (72)
- NIMXBMW MO NONy4YeHn 3aemMu 4
- NIMXBM MO NpeJoCcTaBeHn 3aemu 13

CAaenku ¢ Apyrv cBbp3aHu nuua

30.6.2022
Xun. nB..
Mokynku Ha ycnyrn
- NHTepHeT (16)
- KoHcynTaHTCkM yenyrm -
- AGoHameHTH -
Mpopax6a Ha ycnyru
- AAMUHNCTPATUBHMW, CHETOBOAHM YCNyrn 80
- Haemn 35
- KoHcynTaHTCkm yenyrm 3
- TexHuyecka nopgapbxKa 7
Mokynkun Ha cToku
- KoHcymaTueum 3

- MNpepocTtaBeHn 3aemn (295)

- Bb3cTaHOBEHW NpeaoCTaBeHN 3aemMu 23
- Ilnxem no npegocTaBeHn 3aemu 7

CAenku ¢ Kno4yoB ynpaBrieHCKU nepcoHan

30.6.2021
Xun. nBe.

4
(1)
(1)
(1)
(©)

38

2000
(915)

(84)
159

(71)

13

30.6.2021
Xun. ne.

()
(7
(€

73
23
1
7
3
4
19

16

KniouoBuaAT ynpasJieHCKN nepcoHar Ha ,D,py)KeCTBOTO BKItOYBA YneHoBeTe Ha CbBeTa Ha AnpekropuTte. B'b3HaI'pa)K,El,eHMﬂTa Ha

KNo4oBUA ynpaBieHCKX NepCoHan BKNYBaT cnegHnTe pasxoau:

30.6.2022 30.6.2021
Xun. ne. Xun. nB.
KpaTKoCpouHM Bb3HarpaxaeHus:
3annatu, BkNoYnTENHO GOHYCH (158) (149)
Pa3xoam 3a coumanHu ocuryposkm (4) 3)
060 Bb3HarpaxaeHus (162) (152)
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7/ [MEPCOHAITN EKOJ10TI' A

7.1 EKOJIOTUA

,Cvpma pyn XonguHr Al oTcTosiBa M crnasBa aHraXUMEHTWTE CU B CbOTBETCTBME C HaLMOHANHOTO 3aKOHOAATencTBO B
obrnactta Ha onasBaHe Ha okorHata cpega. KomnaHusita npunara Mepku 3a pasgenHo cbbupaHe Ha oTnagbuuTe,
MVHUMMU3MPAHE, OMosI30TBOPSIBAHE U peLmKnMpaHe Ha GutoenTe otnagbum. KoMnaHusTa crnps M3rnon3BaHeTo Ha nnacTMacoBu
Yaium, KaTo Te 6sIXxa 3aMeCTEHM C NopLEnaHOBY Y CTbKIEHU.

7.2 NEPCOHAI

,D,py)KeCTBOTO CYUTa, 4Ye HeroBute CIyXuUTenn Urpadt Kr4oBa poNid B pasBUTUETO Ha Herosuna Ou3HeC M NOCTUraHeTo Ha
obwute KoprnopaTuBHW Uenn 1 crnegosatesiHo otaena cneunanHo BHUMaHME Ha pa3BUTUETO Ha obuwa cTpaTterna u NoNIMTUKU
No OTHOLUEeHMEe Ha ynpaBfieHMeTo Ha YoBEeLUKNTE pecypcu.

Monutuknte Ha ,,Cmpma prn XonguHr® Al B TOBa OTHOLUEHWE Ca HACOYeHW KbM CTUMynunpaHe Ha OTroBOPHOCTTa U
MOTMBUPAHOCTTA Ha NepcoHarna 3a U3NbJIHEHNETO Ha Bb3NOXXeHUTe My 3aJa4u U uenu.

[pyxecTBOTO 1 NpeAnpuaTMATa B rpynarta npunaraT onpeaeneHn kputepuy 3a nogdop Ha nepcoHana v cyutar, Ye pasnonarat
¢ ambuumoseH ekun ot npodecroHanmcTy, crnocobeH Aa npecneasa NOCTaBEHUTE CTpaTermvyeckn n onepatmeHn uenu. ,Crpma
pyn XonawHr A[l nHBecTnpa B pasnuyHu nporpamu 3a obyyeHne Ha CBOUTE CRYXUTENW 1 MPeAoCTaBs Ha CRyXuTenute cu
Bb3MOXHOCTM 32 NPOdECHOHanHoO passuTue.

CrpykTyparta Ha nepcoHana Ha ,Cupma Npyn XonaguHr® Al uma cnepgHaTta guHamuka:

30.06.2022 30.06.2021

Cupwma Mpyn Xonguur Al Bpon Bpon
cnyxurenu Cnyxutenu

Ta 20 19
OYK 6 6
OBLLOo 26 25

OMUCAHME HA BCAKAKBU OONOBOPEHOCTWU 3A YYACTUETO HA CINYXWUTEIUTE B
KAMUTAJIA HA OPYXECTBOTO.

He cbliecTByBaT [OrOBOPEHOCTM 3a yYacTue Ha CIYKUTENU B KanuTtana Ha [1pyecTBoTo.

8/ PUCKOBW ©AKTOPU

Llenu n nonutnka Ha PBKOBOACTBOTO NO OTHOLWEeHUe yrnpaBrieHne Ha pucka

,D,py)KeCTBOTO € M3N0XeHO Ha pas3nunyHu BMOOBE PUCKOBE NO OTHOLWIEHWEe Ha (bVIHaHCOBMTe CU UHCTPYMEHTWU. Han-3Haunmute
CbI/IHaHCOBI/I PUCKOBE, Ha KOUTO € U3JOXEeHO ,ﬂpy)KeCTBOTO Ca nasapeH puck, KpeanTeH pUCcK U NMKBMAEH pUCK.

YHpaBneHmeTo Ha puCka Ha D,py)KeCTBOTO Ce ocCbllecTBABa OT UeHTpanHata aAMUHUCTpauua Ha lD.[.'Jy)KeCTBOTO B
CbTPYyOHUYECTBO CbC CbBeTa Ha OnpeKkTopuTe. anIOpIATeT Ha PbKOBOACTBOTO € Aa OCUTYypU KPaTKOCPOYHUTE N CPEQHOCPOYHU
napn4yHU NOTOLK, KaTO HaManu n3naraHeTo cu Ha CbI/IHaHCOBI/I nasapu.

,D,py)KeCTBOTO He Cce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha d)MHaHCOBI/I aKTUBU 3a CneKkynaTtuBHU Uenun, HUTO NbK n3gasa onuun.

Haii-cbLyecTBeHNTe hMHaHCOBY PUCKOBE, Ha KOUTO € U3NoxeHo [IpyXecTBOTO, ca OnucaHu no-Aorny.
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8.1 AHanus Ha nasapHuA pUckK

BcneacTtene Ha n3nonssaHeTo Ha PUHAHCOBU WHCTPYMEHTU D,py)KeCTBOTO € U3NOXEeHO Ha nasapeH pPUCK U NO-KOHKPETHO Ha
PUCK OT NMPOMEHN BbB BanyTHUA KYPC, JNIMXBEH PUCK, KAKTO U PUCK OT NMpoMAHaATa Ha KOHKPETHU LUEeHWN, KOeTO Ce ObJIKU Ha
onepaTvBHaTa 1 UHBECTULMOHHATA AEMHOCT Ha upy)KeCTBOTO.

8.1.1 BanyTteH puck

Mo-ronsiMarta YacT OT caenkute Ha [pyXecTBOTO ce OCbLUECTBABAT B Gbfrapckv nesa. YyxaecTpaHHUTE TpaH3akumm Ha
[pyxecTBOTO, AEHOMUHUPAHW TNaBHO B LATCKU Aonapw, manarat [JpyXecTBOTO Ha BanyTeH puck. 3a ga Hamanu BanyTHUs
puck, OpyxecTBOTO criefn napuyHUTE MoTOUM, KOUTO He ca B Gbnrapcku nesa. o npuHUMN MMa OTAEMHM MNpouenypu 3a
yrnpaBrieHe Ha pucka 3a KpaTKOCpPOuHUTE (A0 6 Meceua) WM ObNrOCPOYHUTE MAPWYHM MOTOLM B YyxaecTpaHHa Banyta. B
cnyyauTe, KOoraTo CymuTe 3a NnnaiiaHe v nonyvyaBaHe B ONpeaeneHa BanyTta ce o4akea Aa ce KOMreHcupaT B3avMHo, TO Torasa
He ce Hanara JOMbIIHATENHO XeAXupaHe.

8.1.2. JlnxeeH puck

MonutukaTta Ha [pyXecTBOTO € HacoveHa KbM MUHUMU3NPaHE Ha MUXBEHWSI PUCK MPU AbArOCPOYHO (hMHaHcupaHe. 3atosa
OBNrOCPOYHUTE 3aEMMN Ca OBUKHOBEHO C puKCMpaHu nuxeenn npoueHTn. Kem 30 toHn 2022 r. [1pyKeCTBOTO He € U3NOXEHO Ha
pUCK OT NPOMSHA Ha MasapHWUTE JNIMXBEHW MpoUeHTU no BaHkoBuTE cu 3aemMun. Bcuyknm rHAHCOBM akTMBM WM MacuBu Ha
[pyXecTBOTO ca C PUKCMPaHMN NTIMXBEHN NMPOLIEHTU.

8.2 AHanus Ha KpeauTHUA PUCK

KpeauTHWsT puck npeacTaBnsiBa pUCKbT AafeH KOHTpareHT Aa He 3annaTtu 3agbihKeHMeTo cu KbM [pyKecTBOTO. [pyXecTBoTo
€ W3MNOXEHO Ha TO3W PUCK BbB Bpb3Ka C PasfMyHM (PUHAHCOBM MHCTPYMEHTW, KaTo Hanp. Npu npegocTaBsAHETO Ha 3aemMM,
Bb3HWUKBaAHE Ha B3eMaHWsi OT KIIMEHTU, Aerno3upaHe Ha cpeacTsa u apyru. ManaraHeTto Ha [pyXecTBOTO Ha KpeauTeH pUCK e
orpaHu4eHo Ao pasMepa Ha 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTWMBK, NPU3HATU B Kpasi Ha OTYETHUSA nepmog,

[pyXecTBOTO pefoBHO criedu 3a HeM3MbIHEHWMETO Ha 3aQbIKEHUSTA Ha CBOM KIMEHTU U APYMY KOHTPAreHTU, YCTaHOBEHM
VHOMBMAYANHO UMW Ha rpynW, W U3Mnon3Ba Tasu MHOPMaLMsi 3a KOHTPON Ha KpeduTHUst puck. KoraTto pasxoauTte He ca
npekaneHo BMCOKMW, ce HabaBAT 1 M3MON3BaT AaHHW 3a KPeAUTEH PENTUHT OT BBbHLUHW U3TOYHWLM U/MNN (DPUHAHCOBM OTYETH Ha
KMUEHTUTE W OpyruTe KOHTpareHTW. MonuTuka Ha [pyxecTBOTO € Aa M3BbpLUBA TPaH3aKUMU CaMO C KOHTpareHT ¢ Aoobp
KpeOuTeH PeTUHT. PbKOBOACTBOTO Ha [pyXeCTBOTO CYMTA, Y€ BCUYKM ropecrnoMeHaT (hMHaHCOBW akTUBM, KOUTO He ca Gunu
obesLeHsiBaHM UK ca C HAaCTbNUM Nafex npe3 NpeAcTaBeHUTe OTYETHU Neproau, ca MUHAHCOBU aKTUBK C BUCOKA KpeaUTHa
OLIEHKa.

[pyxecTBOTO He € NPefoCcTaBsAno (PUHAHCOBUTE CU aKTUBU KaTo obe3neveHne no Apyru COErnkM OCBEH kaTo obe3neveHue Ha
nony4yeHu 6aHKOBU 3aeMu.

Mo oTHOLLEHNE Ha TbProBCKUTE U APYrM B3eMaHWsA [py>KeCTBOTO HE € U3NOXEHO Ha 3HAaYUTENEH KpeaUTEeH PUCK KbM HUTO eAuH
OTAENEeH KOHTPareHT Unu KbM rpyna oT KOHTPareHTU, KOMTO MMaT CXO4HW XapakTepUCTUKW. TbproBCckUTe B3eMaHNs ce CbCTOAT
OT Manbk 6pon KNMeHTV B edHa UHAYCTpuM U reorpadckm obnactn. Ha 6asaTta Ha NCTopuyecku nokasaTenu, PbKOBOACTBOTO
cynTa, Ye KpeauTHaTa OLeHKa Ha TbProBCKW B3EMaHWsi, KOUTO He ca C M3TeKbI nagex, e Aobpa.

KpeauTHWST puck OTHOCHO Mapy M NapuyHW eKBMBANEHTW Ce CuMTa 3a HEeCbLUECTBEH, Tbil KaTO KOHTpareHTUTe ca GaHku c
nobGpa penyTauus U BUCOKa BLHLUHA OLEHKA Ha KPeaUTHUS PEATUHT.

8.3 AHanus Ha NMKBUAHUA PUCK

JINKBMOHWMAT pUCK NPeACTaBnsiBa pUCKbT [Ipy>KeCTBOTO [Aa HE MOXe [a noracu CBouTe 3agbihkeHus. [pyXeCcTBOTO nocpelua
HYXXOMTE CU OT NMUKBMOHM CPeACTBa, KaTo BHMMATENHO crneau nnaliaHusTa no noracuTerniHUTE NnaHoBE Ha AbMroCPOYHUTE
(PUHAHCOBU 3a4bIMKEHNS!, KaKTO U BXOASALIMTE U U3XOASALM NapUYHU NOTOLM, Bb3HUKBALLWM B XOA4a Ha onepaTuBHaTa OEWHOCT.
HyxauTe oT NUKBMAHW CPEACTBA Ce CreasaT 3a pasfvyHu BPEMEBU NEPUOaN - eXXEAHEBHO N eXeceaMUYHO, KakTo 1M Ha 6asaTa
Ha 30-gHeBHM NporHo3n. Hyxxaute oT NUKBUAHU CPEACTBa B ObMArocpodeH nnax - 3a nepwoau ot 180 1 360 gHu, ce onpenensT
MeceyHo. HyxxauTe oT napuyHu cpefcTBa Ce CpaBHSBAT CbC 3aEMUTE Ha pasnonoXeHue, 3a Aa 6baaTt YyCTaHOBEHU U3NULWBLM
wnu geduumntn. To3n aHanus onpegens anv 3aeMuTe Ha pasrorioKeHWe Le ca JOCTaTb4yHM, 3a Aa MOKPUSAT HyXAWTe Ha
OpyxecTBOTO 32 Nepuoga.

[pyxecTBOTO AbpxU Napu B 6poit, 3a Aa nocpella NUKBUOHUTE CU Hyxau 3a nepuoaum Ao 30 aHu. CpedcTea 3a AbrOCPOYHUTE
JIMKBUOHWU HYXXOM CE OCUTypsiBaT Ypes 3aeMU B CbOTBETHUS pa3mep 1 nNpoaakta Ha AbirocpoyHM (PUHAHCOBM aKTUBN.

dPuHaHCOBMTE aKTUBMU KaTo cpencTBO 3a ynpaBneHune Ha NMKBNAHUA PUCK

I'Ipvl OoUueHABaHeTO N ynpaBlieHMeTO Ha NMUKBUOAHUA PUCK ﬂpy)KeCTBOTO OT4yUTa O4YakBaHUTE NapuyHW notoun oOT d)I/IHaHCOBM
WHCTPYMEHTU, No-cneunasniHo Hann4dHnuTe napu4Hn cpeactea U TbpProBCKN B3eMaHUA. HannyHute napuyHn pecypcu U TbproBCku
B3€MaHUA He HaaBULWABAT 3HAYUTENTHO TEKYLLUTE HYXOUN OT U3XOOAL NapU4eH NoToK. CbrnacHo ckroveHnTe [0rosopuv BCUYKU
Napun4yHM NOTOUU OT TbProBCKN U OpYrn B3eMaHua ca Ab/MKUMKX B CPOK A0 LWeCT Mecela.
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MexduHeH uHousudyarneH 0oknad 3a detiHocmma Ha ,,Cupma pyn XonduHe“ AL
3a nepuoda 01.01.2022 2. — 30.06.2022 a.

9/ NHOOPMALMA 3A CbBUTUA N TTOKASATEJIIA

C HEOBUYAEH 3A [OPY>XXECTBOTO XAPAKTEP,
NMALL CblWECTBEHO BJIIMAHUE BbPXY
OEMHOCTTA MY, U PEANU3NPAHUTE OT HEFO
NPUXOAN N N3BBPLWIEHN PA3XOOW, OUEHKA HA
BIMAHWNETO WM BbBPXY PE3YINTATUTE T1PE3
TEKYLWWA MNMEPNOL.

Hsma cbbuTtna 1 nokasatenu ¢ HeobunyaeH 3a APYXEeCTBOTO XapakTep, MMallK CbLleCTBEHO BIIUAHNE BbPXY aeviHocTTa My, n
peanu3npaHnTe OT Hero Npnuxoan n n3BbpLLUEHN pas3xodun, olueHKa Ha BIIMAHMETO UM BbpPXY pe3ynTtaTtute npes Tekywuna nepuoa.

10/ NHOOPMALNA 3A COEJIKWN, BOOAEHU

N3BBbHBAJIAHCOBO - XAPAKTEP W BWU3HEC UE/N,
MOCOYBAHE ®UNHAHCOBOTO BB3OEWCTBME HA
COENKNTE BbBPXY [OEWHOCTTA, AKO PUCKbT WU
NONSUTE OT TE3W CAOENKN CA CbLWECTBEHU 3A
AOPYXXECTBOTO W AKO PA3KPUBAHETO HA TA3U
NHPOPMALUMA E CBbWECTBEHO 3A OUEHKATA HA
PNHAHCOBOTO CbCTOAHUE HA OPY>XECTBOTO.

Hsama coenku, BogeHu n3BbHOanaHcoBo.

11/ AHAIIN3 N OUEHKA HA TIOJIMTUKATA OTHOCHO

YMNPABJIIEHUWETO HA ®UNHAHCOBUTE PECYPCU C
NMOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCJ1Y>KBAHE HA
SAOBIDKEHUATA, EBEHTYAJIHUTE 3ATMNJIAXU U MEPKW,
KOUTO AOPYXECTBOTO E TIPEATNPUEN UM TNPEOCTOU
OA TPEAOMNPUEME C OI'TMEL OTCTPAHABAHETO NUM.

YnpaBrneHneTo Ha (PMHAHCOBUTE Pecypcu € MOAYMHEHO Ha WM3MCKBAHETO 3a AOCTMraHeToO Ha MakcumariHa edqekTUBHOCT C
e[HOBPEMEHHOTO CbOMoaaBaHe Ha CPOKOBETe 3a MnaliaHe AOroBOpPeHU KakTo C AOCTaBuMuM, Taka U C KnueHTu. Tosa
0O3HayaBa NPeMMYLLECTBEHO U3Mon3BaHe Ha COBCTBEHM CpelCTBa, KOETO BOAU [0 NO-Marnku (oUHAHCOBU Pa3xoay U pasxoaute
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3a nuxsu. OT gpyra ctpaHa, no To3M Ha4yuH ce 3anassa W 3Ha4nM pe3epB OT HeyCBOEHU KpeauTu, C KOUTO Morat aa 6baar
OGCJ'Iy)KBaHI/I KaKTO TeKyLUUn, Taka N MHBECTULMOHHU pa3xoau C, KOeTo ce noaabpiKa BUCOKa NMMMKBUOHOCT Ha nnawaHuAaTa.

Bb3MOXHOCTTa Ha OpYXeCTBOTO 3a 06CMyXBaHe Ha 3a4bIMKEHUsITA Cce U3passiBa C NOKa3aTeNuTe 3a NMKBUAHOCT B ONUCAHNETO
Ha NUKBUOHUSA PUCK B HACTOSAWMS Aoknad. BuaHo oT cToHoCcTUTe Ha noka3atenute 3a nukeugHocT, Cupma pyn XonguHr AL
HsiMa npobnemu Npu nocpellaHe Ha 3agbiPKeHNUsTa CY, KakTo B CPeHOCPOYEH, Taka M B AbIrOCPOYEH acnekT. [pyxecTBoTo
MMa perynsipHuM MocTbhneHus oT npofdaxba, CblUeBpeMeHHO non3sa M GaHKoBM OBbpApaddTM, KOETO My MNo3BossiBa Aa

o6CcnyxBa 3a4biMKEHNSTA CY, KAaTO YCMNELLHO YNpaBrsiBa (hMHAHCOBUTE CU PECYPCU M HOPMAMHO U CBOEBPeMeHHO Aa obcnyxsa
3abIKEHUATA CU.

12/ OUEHKA HA Bb3MO>XXHOCTUTE 3A PEAJIU3ALINA

HA NHBECTUUMOHHNTE HAMEPEHUWA C NMOCO4YBAHE HA
PASMEPA HA  PASIOJNATAEMWATE CPEOCTBA U
OTPA3ABAHE HA  Bb3MOXHWTE [NPOMEHU B
CTPYKTYPATA HA ®VIHAHCUPAHE HA TA3/ OEMHOCT.

PBHKOBOACTBOTO OLEHSIBA, Ye € Bb3MOXHa peanu3auusta Ha MHBECTULMOHHUTE HaMepeHusi, AeKnapupaHu ¢ mpocrnekTa 3a
MbPBUYHO Ny6nnYHO npeanaraHe.

13/ NHOOPMALMA 3A HACTBIAIIN NMPOMEHW TPE3

OTYHETHUNA TIEPNOO B OCHOBHUTE TMPUHUUIIA 3A
YMNPABJIIEHNE HA OPY>XXECTBOTO W HA HEIOBATA
NKOHOMUWYECKA I'PYTIA.

Hama HacTbnunm NpoMeHn npes3 OTYEeTHUA nepuoa B OCHOBHUTE MPUHUKMNM 3a ynpaBneHWe Ha OpYXeCTBOTO WM Ha HerosaTa
MKOHOMUYECKa rpyna.

14/ NHOOPMALIA 3A OCHOBHUWTE

XAPAKTEPUCTUKN HA TIPUNATAHUTE OT APY>XECTBOTO
B NMPOLECA HA U3IFr'OTBAHE HA PUHAHCOBUTE OTHETWU
CNCTEMA 3A BbTPEWEH KOHTPOIl N CUCTEMA 3A
YTPABJIEHVE HA PUCKOBE.

FPeLKn U HeBEpPHN N3NOXeHUA, OoNyCHATU B pe3ynTaT Ha
OencTBus Ha cyeToBofgHaTta cuctema. B Ta3n Bpb3ka

CnopeZ GbNrapckoTo 3aKOHOAATENCTBO PbKOBOACTBOTO
cnegBa Oa M3roTBA MeXOMHEeH OOoKnag 3a AeliHoCTTa,
KaKTO M (PMHAHCOB OTYET 3a BCSKa TPUMECEYEH nepuop,
KOWTO f[a [JdaBa BsApHa W 4YecTHa npeactaBa 3a
(PVMHaAHCOBOTO CbCTOSIHWE Ha [pyXecTBOTO KbM Kpasi Ha
roguHaTta, 3a puHaHcoBUTE pesynTaTu OT Ae/HOCTTa U 3a
napuyHuTe noTouM B CbLOTBETCTBME C Mpunoxumara
cyeToBOofgHa pamka. OTroBOpPHOCTTA Ha PBLKOBOACTBOTO
BKIIIOMBA U NpunaraHe Ha cuctema 3a BbTpPeLUeH KOHTPOI
3a npepoTBpaTsiBaHe, paskpuvBaHe W U3NpaBsHe Ha

O”Cupma Fpyn Xonauur” Al

www.sirma.bg

PBKOBOACTBOTO CMasBa CliedHUTE OCHOBHW MPUHUMNW B
CBOsiTa AENHOCT:

npuabpxaHe KbM onpegeneHa ynpaBlieHCKa WU
C4YeTOBOAHA NMONUTUKa, OrnoBecTsABaHa BbB (bVIHaHCOBI/ITe
oT4eTH;

n3BbpLIBaHe Ha BCUYKMN onepauun B CbOTBETCTBMNE

CbC 3akOHOBUTE U NOA3AaKOHOBUM HOPMATUBHW aAKTOBE;
OoTpassaBaHe Ha BCUYKN cboUTKS n onepauuun
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CBOEBpPEMEHHO, C TOYeH pa3mep Ha CymuTe B
noaxoaswwmTe

- CMETKM U 3a CbOTBETHUA OTHETEH nepuon, Taka 4e Oa
no3BoNiABaT U3rOTBAHETO Ha (bI/IHaHCOBVITe oT4eTn B

CbOTBETCTBME C KOHKPETHO 3ajajeHaTta cyeToBoAHa
pamka;

- CnasBaHe Ha npuHUMNa Ha npegnasnmeBoCTTa  nNpu
oueHkata Ha aktueute, nacueute, npuxoaute "
pasxoguTe;

- YCTaHOBABaHE U rnpekpaTtdaBaHe Ha U3aMaMu U rpeLlku;

- MbJTHOTA M NPaBUINHOCT Ha cHeToBOAHATa VIH(t)OpMaLI,VIFI;

15/

NHOOPMALINA

- U3rOTBSIHE Ha HagexaHa dumHaHcoBa MHdOpMaLus;

- NpuabpXaHe KbM MeXAyHapogHWTe cTaHgapTv 3a
MHaHCOBa OTYETHOCT W CrnasBaHe Ha MpuHUMNA Ha
[OencTeaLlo npeanpuaTue.

MexXanHHUST nHansmnayaneH puHaHCOB OTYET € CbCTaBeH
npu cnassaHe Ha MpUHUMNA Ha AercTBalo npeanpuaTme
KaTo ca B3eTU npeaBua BBL3MOXHWTE edekTn ot
npoAbKaBaloTO Bb3AeNCTBME Ha naHaemusAta  oT
KoBua-19 un craptupanata nbnHomawiabHa BOeHHa
VMHBa3us B YkpaiHa.

MNpe3 oT4eTHUA Nepuop He ca HaCTLNUIW NPOMEHMN B
OCHOBHUTE MPUHUMNM Ha ynpaBneHue Ha “CUPMA
“rPYN XONAWHI AL.

3A NMPOMEHNTE B

YMNPABUTENHUTE W HAO3SOPHUTE OPIFrAHW T1PE3
OTHETHNA PNHAHCOB MNEPNOL,.

Hsima npomeHu npe3 pasrnexaaHusi nepuoa.

16/

NHPOPMALIVA

3A WSIMON3BAHETO  HA

CPEOCTBATA OT N3BbPWEHA HOBA EMWCUA LUEHHU
KHWXA NMPE3 OTYETHUA NMEPUOM.

I'Ipea OTYETHUA Nepuoa He Cca U3nonsesaHu cpeacTtea OoT HoBa eMUCKUA.

17/ AOAHHW  3A  OUWPEKTOPA 3A BPB3KM C
NMHBECTUTOPA, BKIIKOYUTENIHO TEJNIE®OH N AOPEC 3A

KOPECIMNOHAOEHUWA.

Cranucnas TaHyLweB

byn. ,Llapurpaacko woce* 135, eT. 3
Codpus 1784

ir@sirma.com

TenedoH 3a Bpb3ka: +359 2 976 8310

O”Cupma Fpyn Xonauur” Al

www.sirma.bg
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18/ MNMPOMEHW B LEHATA HA AKLUMATE HA OPY>XECTBOTO

UCTOPUYECKA MHPOPMALIMA N PUHAHCOBU KOEDPULIMEHTW AV

[] cpepxonpeternena exa Liena Ha 3aTBapsHe

1 Mmecel 6 Mmecella 1roauHa (01.01.2022] « » [30.06.2022]

1.1668 Ces Ma Anp Mait P 0s0
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876

= -I___l_l__l___._-..I_L_‘__ IJ_I_L-_*___L_A___I_.;
Ma3apHa KanuTanusauma: 48 485 671 BGN xom 30.06.2022r. ROA 0.01 ROA cons 0.03
HauanHa ueHa 0.4395 BGN - 01.01.2022 | | ROE 0.02 ROE cons 0.05
Mocnef+a UueHa 0.8168 BGN - 30.06.2022 | ROA/EBIT 0.02 | ROA/EBIT cons 0.05
Makc. uesa 0.8168 BGN - 30.06.2022 | | ROE/EBIT 0.02 ROE/EBIT cons 0.06
MuH. UeHa 0.4006 BGN = 25.01.2022 | Assetturnover 0.05 | Asset turnover cons 0.45
MPOUEHTHO U3MEHRHKE <% +85.8476' Current ratio 0.24 Current ratio cons 0.93
CTOMHOCTHO M3MEHEHNE - BGN +0.3773 D/A 0.31 | D/Acons 0.29
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19/ croenmus CNEL KPAA HA OTYETHUA
NEPKVON

M3nnawaHe Ha auBuaeHT 3a 2021 r.

CbrnacHo pelueHneTo Ha Ob6Luo akumoHepHo cbbpaHune Ha Cupma Mpyn XonauHr Al ot 24.06.2022 r., Opy»eCcTBOTO
npucTbNBa KbM pa3npeferieHneTo Ha napuyeH AMBMAEHT B pasmep Ha bpyTo 0,0236 nesa Ha akums 3a 2021 rogmHa.

Emucus ISIN: BG1100032140
O6wa cyma Ha auBmnpgeHTa: 1 400 000 neea.

MNpaBo Ha nony4yaBaHe Ha AUBUAEHT, CbIMACHO pelleHneTo Ha OBLLOTO cbbpaHne Ha akUMOHepUTe, MMaT BCUYKW akLMOHEpU
Ha Cupma Mpyn XonawmHr ALl kem 08.07.2022 roguHa (14 AHv cried npoBexaaHe Ha cbbpaHuneTo, cernacHo 4n.115s, an.3 ot
3MMLUK), Taka kakTo ca BnucaHu B KHurata Ha akumnoHepuTe npu LieHTpantus genosutap AL. Akumm ¢ npaBo Ha AvBMAEHT: 59
275 672 (npucnagHaTtn 84 846 ob6paTHO M3KyMeHn akumn).

Cyma Ha aMBuAeHTa 3a egHa akums: 6pyto 0,0236 nesa 1 HeTo 3a akumoHepu-gpmandeckm nuua 0,0224 nesa.

BaHkaTa, 4pe3 KofATo WWe ce u3nnawa avBnaeHTa ca krnoH Cesnueo 1 LieHTpanHuTe knoHoBe Ha O6eanHeHa 6Gbnrapcka
6aHka Al (OBb All), Taka KakTo ca MOCOYEHU BbB BCEKW eMH MOMEHT B CNUCHK C LieHTpanHuTe knoHoBe Ha OBb Al Ha
MHTEpPHET cTpaHuuaTa Ha OBb Al www.ubb.bg , KoliTo MOXe Aa 6bae [OCTbMNEH N HA CNEeAHUS NIUHK:
https://www.ubb.bg/offices/central-offices

HauanHa parta Ha nsnnauwaHe Ha amsugenTta e 08.08.2022 roanHa.

KpanHa aaTta Ha usnnawaHe Ha ausugeHT e 08.02.2023 roguHa (LWecT Meceua crnef HavanHata gara).

MpuaoobuBaHe Ha MaXkopuUTapeH NakeT OT akuuu Ha ,,Tu bu A UHco“ AL

Ha 05.07.2022, B u3nbnHeHve Ha pelueHne Ha CbBETBT Ha AupekTopute Ha ,,Cupma Mpyn XonauwHr ALl 6e npugobut
MaxkopuTapeH nakeT oT akuuute Ha UT apyxectsoTto , Tu bu An NHdo® Al n HerosoTo AbLuepHO ApyxecTBo ,Eid Ap Em
ContowbHc* Afl. Caenka vma crnegHuTe napameTpu:

o bpon cnyxutenu: Tn bu Ain Undpo ALl uma Hag 40 cnyxuTtenu;
o [Mpuxoaun: Hag 3 munuoHa nesa 3a 2021 roguHa;
e Cneunanusauus: T B obnacTTa Ha 3acTpaxoBaTenHUsl CEKTOP U ynpaBrieHne Ha YOBELLKATE Pecypcy;

o Paavep Ha npugobut asn ot apyxectBoto: 55% (netaeceT n neT BbPXy CTO) OT aKLMUTE Ha ApYyecTBoTo , Tu bu An NHdo*

AL

C Tasu cgenka, , Tv bu Ain UHdo" Al odbmumanHo crtaBa uneH ot Cupma Mpyn.

YcnoxHeHa MexayHapoaHa o6¢cTaHOBKa

CrapTtupanaTta Ha 24 cdeBpyapu 2022 r. u npogbikaBalla U KbM MOMEHTa Ha NybnukyBaHe Ha HacTosILLMS Aoknaz
nbrHOMallabHa BoeHHa nHBa3us Ha Pycusa Hag YkpaiiHa npeav3Buka LUMPOK MeXAyHapoAeH OT3BYK M 3acerHa B pasnuyHu
acnekTun ctpaHute B EBpona. OyakBaHeTO e BOEHHUAT KOHMPNWKT Aa ce 0Tpa3u HeraTuBHO U [ja 3acerHe B efHa wnu apyra
cTerneH BCUYku buaHecw.

3agbnboyaBaHeTo Ha BOEHHUTE AencTBUS Mexay Pycus n YkpaiiHa, HanaraHeTo Ha CaHKLMW U orpaHnyeHunst oT cTpaHa Ha
EBponerickus cbio3, CALL, Kanana, Benukobputanus n apyrv abpxasu cnpamo Pycusi, PyckaTta ueHTpanHa 6aHka, KpeauTHM
VHCTUTYLIMW, KOMMaHUW, (OU3NYECKM NULa, KaKTo 1 3aTBapSHETO Ha pyckuTe 6opcu, Npean3BUKBaT 3HAYUTENHN CbTPECEHUS,
NnoBCeMeCTHO Ha pMHaHcoBMTe nasapu. [pyKeCcTBOTO HAMa npsika ekcno3uumus KbM YkparnHa unu Pycus. Bvagenictemeto
BbpXy obLiaTa MKoHoOMMYecKka cuTyauusi obaye Moxe Aa npeamssnka HeobxoaMMOCT OT nNpepasrneXxaaHe Ha HAKOW 3amnoXeHu
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nonyckaHusi u npeueHkn. CbleBpPeMEHHO, MHNALMOHHUST HAaTUCK NPOAbINKaBa Aa Ce 3acunBa, KaTo BOEHHUTE AeNCTBUS U
NMOBULLEHUTE KOTUPOBKM Ha BCUYKM CYPOBUHM, CE€ O4aKBa AOMbAHWUTENHO Aa o YCUnsT.

CuctemaTnyHNTE PUCKOBE AenCTBaT M3BBH [IpyKeCcTBOTO, HO OKasBaT KIYOBO BMSAHNE BbPXY AeNHOCTTa My. Tesu puckose
Ca xapaKkTepHu 3a Lienus nasap u He moraT ga 6baaT usberHatu 4Ypes AnBepcudmkaLms Ha pyucka, Thii KaTo ca CBbP3aHu C
MaKpoMKOHOMUYeckaTa obcTaHoBKa, nonuTuyeckaTa cUTyaumsi, permnoHanHoTo passuTie v ap.

CBbp3aHW C BOEHHUSA KOHMITUKT MKOHOMUYECKUTE CaHKLMW, HanoxeHu Bbpxy Pycus ot CALL u EC, BeposTHo Guxa mornu ga

NnoBnNUSAAT AeNHOCTTa Ha [IpyXecTBOTO, BbB Bpb3Ka C HEMpeKkMTe nocneanum ot ecpekta Bbpxy AoBepueTo Ha brusHeca n
notpebutenuTe 1 Ha nasapuTe Ha CypPOBUHW.

Fpap Cochusn

01.08.2022 M3nbnHuTeneH gupekTop:

LiBetaH AnekcueB
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