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[NossCHEHMSA KbM MEeXONHEH KOHCOIMnaunpaH C*)I/IHaHCOB oTyeT

1. MpeameT Ha genHoOCT

OpyxectBoto Mmamka ,Cupma [pyn XongumHr’ ALl uma 3a OCHOBHa [enHocT npugobusaHe,
ynpaBneHue, oueHka u npodaxba Ha yyacTus B ObNrapckm W YyKgecTpaHHU [pYXKecTBa,
npuoobusaHe, oueHKa 1 npodaxba Ha NaTeHTW, OTCTBbMNBAHE Ha NINLLEH3UN 3a NOoM3BaHe Ha NaTeHTu Ha
OpPYyKecTBa, B KOMUTO XONAMHIOBOTO [APYXECTBO yyacTBa, (PUHAHCMpaHe Ha [pyXecTBa, B KOUTO
XOMAVMHIOBOTO OPY)KECTBO Yy4yacTBa, OpraHu3MpaHe Ha CYETOBOAHOTO OTYWTAHE U CbCTaBAHE Ha
hbvHaHCOBM OTYETU MO peda Ha 3akoHa 3a CYETOBOACTBO. APYXECTBOTO MOXE Aa W3BbpLUBA U
cobcTBeHa TbpProBCKa OEMHOCT, KOATO He e 3abpaHeHa OT 3akoHa. ,Cupma [pyn Xonguur’ AL e
perncTpupaHo Kato akuuMoHepHo apyxectBo B bwvnrapua Ha 25.04.2008 r.. [pyxecTBoTo €
pernctpmpaHo B Tbproeckus pernctosp ¢ EMK 200101236.

Cepanuwieto n agpecsT Ha ynpaeneHue Ha [pyxectBoto e bwvnrapusa, obnact Codusa (ctonuua),
obwmHa CtonnyHa, rp. Codoms, 1784, panoH p-H MnagocT, 6yn. Llapurpagcko woce, No 135.
Akuunte, nsgageHun ot [pyxecTBOTO ca permctpmpann Ha benrapckarta poHgoBa 6opca.

AKLUMOHEPHUAT KanuTan Ha ApyXecTBOTO € B pa3mep Ha 59 360 518 nB., pasnpegeneH Ha 59 360 518
6posi 6e3HanMYHM NOMMEHHW aKuMM C HOMUHaHa CTOMHOCT 1 NB.

KanutansT Ha [pyxecTBOTO € 6un NpoMeHeH npes roanHnTe, KakTo cneaga:

Dara Pasmep Ha kanuTana
30.10.2015 . 59 360 518 nB.
23.10.2014 r. 49 837 156 nB.
22.10.2010 . 73 340 818 n..
15.10.2008 . 77 252 478 ne.
25.4.2008 r. 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
Henapu4HuTe BHOCKM B KanuTarna Ha [lpy>xecTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasngasaly 29 (ABageceT 1 AeBeT) copTyepHM moayna B pasmep Ha 61 555
838 nB.

e 81 960 6posi 0OMKHOBEHWN NMOMMEHHW akLMKn OT kanuTana Ha "Cupma pyn" ALl, opy>ecTBOTO
permctpmpaHo B TbproBckusi pernctbp kbM AreHumst no snucBaHusita ¢ EMK 040529004 B
pasmep Ha 11 734 980 nB.

e Hegsmxumm umotn - Etax 3 ot oduc crpaga "UT - ueHtbp Odmnc Ekcnpec" B rp. Cocdus,
oyn. Lapurpagcko woce" N 135 cbe 3actpoeHa nnowy, 796, 50kB.M., cbrn. HoTtapuaneH akrt
3a nokynko-npogaxba Ha HeaBwkum mmot N 126, Tom |, per. N 4551, geno N 116 ot
23.04.2003r. n Etax 5 ot oduc crpaga "UT - ueHTbp Ochnc Ekcnpec" B rp. Cocous, Gyn.
"Llapurpaacko woce" N 135 cbe 3actpoeHa nrow, 281,81 kB.M., cbrrnacHo HoTapuaneH akr
3a nokynko-npogaxb6a Ha HepBwkum umoT N 86, Tom 4, per. N 10237, geno N 592 ot
23.12.2004 r. o6wo B pasmep Ha 3 911 660 nB..

www.sirma.bg
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan
Kbm 30.06.2022 r. pasnpegeneHneTo Ha akuuoHepHust kanutan Ha “Cupma pyn Xonguur’ ALl e,

KaKTO creaBa:

30.6.2022 31.3.2022
AKuMoHepeH kanuTan 59 361 59 361
Bpon akumm (HommHan 1.00 nes) 59 360 518 59 360 518
OO0, 6port Ha perncTpupaHuTe akunMoHepu 1042 1014
KOpuaunyeckm nuua 41 41
dusnyecku nuuya 1001 973
Bpon akuun, nputexasaHu oT topuan4eckn nuua 5246 231 8 299 927
% Ha y4yacTue Ha topuandeckn nuua 8,84% 13,98%
Bpon akuun, nputexasaHu oT pmusmyeckuTe nuua 54 114 287 51 060 591
% Ha y4yacTve Ha uanyeckn nuua 91,16% 86,02%

PasnpepeneHneto Ha kanuTana Mo akuWOHepu, BKM. MpepasnpefeneHneTo Ha y4acTMeTo
(HopmanusupaH % y4acTve B kanuTana) €, KakTto crneasa:

AKunoHepu Bpown akuumn Bpow akumm  HomuHan HomwuHanHa % B HopmanusupaH

KbM KbM CTOMHOCT  KanuTtana % B kanuTana

30.06.2022 31.03.2022

eopru MbpBaHos MapuHoB 5269 748 5269 748 1 nB. 5 269 748 ns.. 8,88% 8,90%
Lisetan Bopucos Anekcnes 4965 753 4965 753 1 nB. 4 965 753 nB. 8,37% 8,38%
Yaeagap Benusapos umutpos 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,02%
BecenuH AHuyeB Knpos 4 700 786 4 700 786 1 nB. 4700 786 nB. 7,92% 7,93%
MBo lMNeTpos lMeTpos 3 955 000 4 200 000 1 nB. 3955 000 nB. 6,66% 6,68%
OrHsiH MNnameHoB YepHOKOXeEB 3741 620 3741 620 1 nB. 3741 620 ns.. 6,30% 6,32%
ATtaHac KoctagunHos Kupsikos 2 887 524 2 887 524 1 ne. 2 887 524 nB. 4,86% 4,87%
Kpacumup HeBenuHoB BoxkoB 2534 161 2534161 1 nB. 2534 161 ns.. 4,27% 4,28%
Bnagnmup MBaHoB Anekcues 2177 583 2177 583 1 nB. 2 177 583 nB. 3,67% 3,68%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,64%
Emunnana Nnneea Minvesa 1965 209 1925 820 1 nB.. 1965 209 nB. 3,31% 3,32%
OesH Hukonoe HeHoB 1790 748 518 757 1 nB.. 1790 748 nB. 3,02% 3,02%
Asop ITogmunos DxoHes 1292 746 1392 746 1 ne. 1292 746 ns. 2,18% 2,18%
PoceH ViBaHoB MapuHoB 1265 795 8433 1 nB. 1265 795 nB. 2,13% 2,14%
MeTbp Hukonaes Konsipos 867 165 870 665 1 nB.. 867 165 nB. 1,46% 1,46%
"MaHgxykos" OO0 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,45%
YMNo [osepue” Al 802 126 802 126 1 nB.. 802 126 nB. 1,35% 1,35%
Yo "OCK PognHa" AL 747 036 747 036 1 nB.. 747 036 nB.. 1,26% 1,26%
AceH KpymoB HenunHoB 641 349 422 348 1 nB. 641 349 nB. 1,08% 1,08%
K”b‘;f;?EogE”a”COBa Bpokepcka 400 086 792 935 1 nB. 400 086 . 0,67% 0,68%
W3kyneHn cobcTBeHM akumm 117 785 2 351 310 1 ne. 117 785 nB. 0,20% 0,20%
Opyrm 11 470 825 11 283 694 1 nB. 11 470 825 nB. 19,32% 19,16%
O6uo 59 360 518 59 360 518 59 360 518 nB. 100% 100%

HOpMaJ'IVI3VIpaHVIF|T NpouUeHT Yy4yacTune B Kanutana npeacrtaBndBa  y4acTuMeTto B Kanutala Ha
OPYyXeCTBOTO HETUPAHO OT 06paTHO N3KyneHuTe cobCTBEHM akLUN.

Kbm 30.06.2022 r. obwudAT pasmep Ha U3KyneHute cobcTBeHmn akumm e 117 785 6pos akuum B pasmep
Ha 103 735 nB. (0,17% OT akuMOHepHMS KanuTarn), pasnpenerneH Kakto crneasa:

- ,Cupma I'pyn XonguHr* Al nputexasa 84 846 6p. cOGCTBEHN aKUUM C HOMUHANHA CTOMHOCT
84 846 nB. Ha 09.06.2022 r. [pyxecTBoTO € npogano 499 628 6posa cobcTBeHM akuum Ha
cpepHa ueHa ot 0,75 neBa 3a akums Ha obLa cToHocT oT 374 721 nesa.

- ,OntoTtekct” ALl nputexasa 550 akumm Ha gpyxecTBoTo — Mavika ,Cvpma Fpyn Xonguur Al
Ha obwa cTonHocT 643,50 nB. [pyKecTBOTO HAMa HOBONPUOOOUTK COBCTBEHM akumm npes
OTYETHMSA NepUoa

- ,Cupma ContowbHc® EALl npuTtexaa 32 389 akumn Ha ApyXecTBOTO — Mavika ,Cupma pyn
Xonpguhr ALl Ha o6wa ctonHocT 18 245 nB. Npe3 nepropa opyXecTBoTO € Nnpuaobuno owe 1
500 952 6p. akumm oT kanuTana Ha ,Cupma Npyn Xonauur® ALl 3a cymaTta o1 919524 nB. n e
npogano 2 906 349 6p. akuum OT kKanuTana 3a cymarta oT 2 179 762 ns.

www.sirma.bg
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AkuMoHepuTe, NpuTexasalum Hag 5% OoT kanuTana Ha ApYXeCcTBOTO ca:

AKuunoHepu

[eopru MNbpBaHoB MapuHoB
LiBetaH bopucos Anekcunes
Yaspap Bennsapos umutpoB
BecenuH AHueB Kupos

VBo MeTpos lMNMeTpos

OrHsaH NnameHoB YepHokoxes

AKumnoHepu

"eopru MNMbpBaHoB MapuHoB
LisetaH Bopucos AnekcueB
Yaspap Benusapos [umutpos
BecenuH AHueB Kupos

VBo MeTpos lMNMeTpos

OrHsH MNnameHoB YepHokoxeB

1.2. OpraHu Ha ynpaBneHue

Bpown akuumu Kbm
30.06.2022

5269 748
4 965 753
4750 786
4700 786
3 955 000
3741620

Bpow akumm KbMm
31.03.2022

5269 748
4 965 753
4750 786
4700 786
4 200 000
3741620

% oT KanuTana

8,88%
8,37%
8,00%
7,92%
6,66%
6,30%

% oT KanuTana

8,88%
8,37%
8,00%
7,92%
7,08%
6,30%

HopmanuaupaH %
B KanuTana

8,89%
8,38%
8,01%
7,93%
6,67%
6,31%

HopmanuaupaH %
B KanuTana

8,97%
8,45%
8,08%
8,00%
7,15%
6,37%

,Cupma Npyn XonamHr® ALl e ¢ egHocTeneHHa cuctema Ha ynpasneHuve - CbBET Ha ANPEKTOPUTE.

CbBeTbT Ha aupekTopute kbM 30.06.2022 r.* BkniovBa crneaHuTe YneHoBe:

- Yaspap Benusapos Jumutpos

- UsetaH Bopucos Anekcues
ATtaHnac KoctagnHoB Knpsikos

"eopru MbpBaHoB MapuHoB
BecenuH AH4eB Kupos

Asop Jltoagmunos [>koHEeB — HE3aBUCUM YSiEH
MapTuH BecenuHos lNaeB — He3aBUCUM YneH
Meno Bacwunes NonoB — He3aBUCUM YrieH
WopaaH CtosiHoB Henes — He3aBUCUM UneH

MaHngatsT Ha CbBeTa Ha ANpeKTopuTe ce onpenena B 2 roguHu OT gaTtaTta Ha BnucBaHe. MaHgaTbT

Ha HacToswma CbBeT Ha gmpekTopuTe e go 07.07.2024 .

,D,p)/)KeCTBOTO Ce npeacrtasnaBsa OT U3NMbJTHUTENEHUA ONPEKTOoP - LlBeTaH EOPVICOB Anekcunes.

*Ha 24.06.2022 r. OCA Ha ,Cupma Mpyn XonguHr ALl peuu:

a.
6.

OcBoboxaaBa oT ANTbXHOCT YneH Ha CbBeTa Ha anpektopute MeTbp Bopucos Ctates.

MN36upa 3a uneHose Ha CbBeTa Ha ANpeKTopuUTe :

- Becenun AHues Kupos

- Asop Jlogmunos [>xoHeB- He3aBUCKMM YneH Ha CbBeTa Ha ANpeKkTopute

- MapTuH BecenuHos lNaeB - He3aBucuM YneH Ha CbBeTa Ha AUPEKTOpUTE

- Mewo Bacunes NonoB - He3aBucKM uneH Ha CbBeTa Ha AupekTopuTe

C Bb3HarpaxgeHue ¥ maHgaT, CbBnajally C Bb3HarpaxaeHMeTo Ha HacToslmMTe dneHose Ha CL,
KOWUTO He ca U3MbMHWUTENHWU ANPEKTOPU, U MaHaaTta Ha HacToAlmMa CbBeT Ha AUpeKTopuTe.

MaHgaTbT Ha CbBeTa Ha gUpeKTopuTe ce onpeaens B 2 roanHu OT AaTaTa Ha BnvcBaHe. MaHgaTbT

Ha HacToswusa CbBeT Ha gupektopute e go 07.07.2024 r.

www.sirma.bg
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,D,py>KeCTBOTO ce npeacrtaendaBa OT U3NbITHUTENEHNA OUPEKTOP - LlBeTaH EOpMCOB Anekcunes.

Ktm CbBeTa Ha ONPEKTOpUTE Ca n3rpageHn cnegHnTe KomuteTtu:

- KomwuTteT no mHBectTMuunTe n pucka;

- KomuTteT no Bb3HarpaxgeHunsita — BbTPELLEH OpraH, KOWTo He e n3dupan ot OCA,;
- KomuteT no onosectaBaHe Ha MHpopMaLmaTa;

- OauTeH KoMuTeT.

YuacTueTo Ha uneHoseTe Ha C[] B kanutana Ha ApYyXeCcTBOTO €, KakTo crefBa:

Bpon akumm Bpon % B kanutana HopmanusupaH

AKuunoHepu KbM akuum kbM HomwuHan CTtonHocT KbM % B KanuTana
30.06.2022 31.03.2022 30.06.2022 kbM 30.06.2022

["eopru MNbpBaHoB MapuHoB 5269 748 5269 748 1nB. 5269748 ns. 8,88% 8,89%
LiBetaH bopucoB Anekcunes 4 965 753 4 965 753 1nB. 4965753 n.. 8,37% 8,38%
Yasaap Benusapos OQumntpos 4750 786 4750 786 1n8. 4750786 nB. 8,00% 8,01%
BecenuH AHueB Kupos 4700 786 4700 786 1n8. 4700786 nB. 7,92% 7,93%
AtaHac KoctagmHoB Knpsikos 2887524 2887524 1ne. 2887 524 ns.. 4,86% 4,87%
Asop Mogmunos [IxoHes 1292 746 1392 746 1 nB. 1292 746 nB. 2,18% 2,18%
WMoppaH CtosHos Hepnes 3433 3433 1 nB. 3433 nB. 0,02% 0,01%
[Neno Bacunes Nonos 100 100 1 nB. 100 nB. 0,0002% 0,0002%
O6uwo 23870876 23970876 23 870 876 nB.. 40,23% 40,27%

Mpe3 nepuoga uneHsT Ha CL Asop Mogmunos OxoHes € npogan 100 000 akuum OT KanuTana Ha

LPYXeCTBOTO.

OpraHu3auMoHHa CTPyKTypa Ha rpynata Cupma

CrtpykTypaTta Ha pynata Cupma BknouBa ,Cupma Mpyn XonguHr® ALl KaTto OpyXecTBO — Malka u

noco4yeHUTe No-Aony ApyxXecTtBa, KakTo creaBa:

¢ Onmomekem CALL,
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Bbposat Ha nepcoHana Ha ['pynaTa kbM 30 toHn 2022 1. e 502 cnyxuTenu Ha TpyaoB AOroBop.

MHdopMaLms oTHOCHO HaUMEHOBaHMETO, CTpaHaTa Ha y4dpeasiBaHe, OSNOBOTO y4acTue M MpaBOTo
Ha rnac 3a BCSIKO AbLLEPHO APYXECTBO, BKIOYEHO B KOHCONUAaUusiTa, € npegocTaBeHa B NosiCHEHNE
5.1.

2. OcHoBa 3a U3roTBsiHe Ha MeXAUHHUA KOHconuanpaH CbVIHaHCOB oT4yeT

MeXOMHHMAT KOoHconMuaupaH uHaHCOB oOT4YyeT Ha [pynaTa e CcbCTaBeH B CbOTBETCTBME C
MexagyHapoaHuTe cTaHgapTy 3a OMHAHCOBO OTYMTaHe, paspaboTeHu n nybnukyBaHn ot CbBeTa no
MeXayHapoaHu cvetoBodHu ctaHgaptn (CMCC) u npuetn ot EBponelickus cbiod (MCPO, npuetn ot
EC). lNo cmucbna Ha naparpad 1, Touka 8 oT [onbnHuTenHuTe pasnopenbn Ha 3akoHa 3a
CYETOBOACTBOTO, Mpunoxmm B bwvnrapusa, tepmuHbTt ,MC®PO, npuetn ot EC“ npegcrasngasar
MexgyHapogHute cyetoBogHu ctaHgaptu (MCC), npuetn B cbotBeTctBue ¢ PermameHt (EO)
1609/2002 Ha EBponeickmsa napnameHT n Ha CbBeTa.

MeXaMHHMAT KoHconmuaupaH UHAHCOB OTYET € CbCTaBeH B Obnrapckym neea, KoeTo e
dyHKLMOHanHaTa BanyTta Ha npegnpuaTtveTo mawvka. Beuukn cymmn ca npegcraBeHu B xunsgm nesa
(xvn. nB.) (BKNIOYNTENHO CpaBHUTENHATA MHOPMaLUS), OCBEH ako HE € MOCOYEHO OPYro.

PbkoBOoACTBOTO  HOCKU OTroOBOPHOCT 3a CbCTaBAHETO W OOCTOBEPHOTO npeactaBdAHE Ha
VIHd)OpMaU,VIﬂTa B HacToALMNA MexXanHEeEH KoHconnanpax CbVIHaHCOB OT4eT.

MexanHHnaT KOHConMnaunpaH OT4eT € CbCTaBeH TMNpu cna3BaHe Ha npuHuuna Ha nencreawlo
npeaonpuAaTne Kato ca B3eTU npeaBu Bb3MOXHUTE eq)E‘KTVI OT npoAabJnKaBalloTo Bb34encTBMe Ha
nangemunsaTta ot Kosug-19, reononmMtnyeckoTo HanpexeHune n apyrun.

PbkoBOACTBOTO € M3BLPLUMNO aHanmM3 M npeueHka Ha cnocobHocTTa Ha [pynata ga npoabiku
CBOSiTa [OEWHOCT KaTo pJdencTeBawo npeanpustme Ha 6asa Ha HanvyHata wHdopmaums 3a
npeasngumoto 6baewe. OueHkata e wu3BbpweHa Ha 6asa npeanpuetTute Aencrsma  oOT
PBKOBOACTBOTO OTHOCHO NOoAAbpXaHe Ha CTabunHu Bepurn Ha 4ocTaBku, edpeKkTMBHO obcrnyxBaHe Ha
KNUeHTUTE, perynspeH MOHUTOPUHI Ha MUKBMAHOCTTA U AOroBapsiHe Ha uenecbobpasHu napameTpu
Ha puHaHcKpaHe.

KbM gataTa Ha U3roTBAHE Ha HaCTOALMNA MeXOUHEH KOHCONUAMPaH PMHaHCOB OTYET PbKOBOACTBOTO
€ HanpaBurno npeueHka Ha crnocobHocTTa Ha [pynaTa Oa NpOAbMKM CBOSiTA [OEWHOCT KaTo
OelcTBallo npeanpuaTMe Ha 6asa Ha HanuuyHata MHdopMauus 3a npeasuanMoTo Gbaelle. Cnep
U3BbPLLEHUS Npernen Ha AeriHocTTa Ha [pynaTa, CbBeTbT Ha AMPEKTopuTe o4akea, ye pynata uma
AoCcTaTbyYyHO (bMHAHCOBUM pecypcu, 3a Aa NpoAbIkM onepaTuBHaTa cy AelHOCT B 6nusko 6baelle v
npogbmxasa Aa npunara npuHuMna sa OencTsallo npeanpuaTve npu U3roTBAHETO Ha MEXOUHHMUS
KOHCONUANPaHUS PUHAHCOB OTYeT.

3. MpomeHu B cyeTOBOAHATa NONIUTUKA
3.1. HoBwu cTtaHaapTu, Bnesnu B cuna ot 1 sHyapu 2022 r.

CnegHuTe HOBM CTaHAAPTU, UBMEHEHUST U passcHeHus kbM MCOO, paspaboTteHn n nybnukysaHu oT
CbBeTa No MexayHapoOHW CYETOBOAHM CTaHAapTW, KOUTO ca 3agblDKUTENHW 3a npurnaraHe oT
nepuoga, 3anoyesawy Ha 1 siHyapu 2022 r., HO HAMaT CbLUECTBEH e(eKT OT NpunaraHeTo UM BbpXy
dhmHaHcoBMSA pe3ynTaT u (PUHAHCOBOTO CbCTOSIHME Ha [pynaTa:

- WNameHeHns B8 MCPO 3 busHec KombumHauum, MCC 16 MimoTu, mawwimHu un cbopbxenns, MCC
37 MpoBn3nun, yCnoBHU 3aabiMKeHUst 1 YCITOBHWU akTuBK B cuna oT 1 aHyapu 2022 r., npuetn
oTEC

- logmwHu nogobperns 2018-2020 r. B cuna ot 1 sHyapu 2022 r., npueTn ot EC

3.2. CTaHpaapTh, U3MEHEHUs U pa3siCHeHUsi, KOUTO BCe Olle He ca Bre3nu B CUNa U He ce
npunaraT oT no-paHHa aara ot MpynaTa

Kbm pgatata Ha ogobpeHue Ha TO3n MexXAuHEH PMHAHCOB OTYET ca NybnukyBaHW HOBM CTaHOAPTH,
N3MEHEHNS N Pa3sCHEHMSA KbM CbLLECTBYBALLM BeYe CTaHOApTW, HO HE ca BNe3nu B cuna Ui He ca
npvetn ot EC 3a cdmHaHcoBaTa roguHa, 3ano4dsaila Ha 1 sHyapu 2022 r., 1 He ca OunM NpuUNoXeHu
OT no-paHHa aata ot pynarta. He ce oyakBa Te Aa umaT CbLUECTBEHO BMMsiHUE BbpPXY (PUHAHCOBUTE
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oT4yeTV Ha [pyKecTBoTO. PLKOBOACTBOTO OYaKBa BCUYKM CTaHAAPTU U M3MeHeHus Aa 6baaT npueTu
B cyeToBOOHATa MonuTUKa Ha [pyKecTBOTO Mpe3 MbpBUA MNepuod, 3anodeall crej gartara Ha
BnunsaHeTo 1M B cuna. Mo-gony e gaaeH CnMcbk ¢ NPOMEHUTE B cTaHAapTUTE:

- WNameHeHns B MCPO 17 3acTtpaxoBaTenHu gorosopu B cuna ot 1 aHyapu 2023 r., npuet oT
EC

- WNameHeHnss Ha MCC 1 TlpeactaBsHe Ha duHaHcoBuTe ot4yeTn, MCPO W3aBneHua 3a
npunoxexHne 2: OnoBecTABaHe Ha CYETOBOAHWM MONMMTUKWM, B cuna oT 1 aHyapu 2023 r.,
npuetn ot EC

- WNameHeHns B MCC 8 CueTtoBOgHa NonuTuka, NPOMEHW B CHETOBOAHUTE NPUBNM3UTENHMU
oueHkn u rpewwkun: OnpegeneHne Ha CYETOBOAHM NPUBNM3UTENHW OUEHKM, B cuna ot 1
sHyapu 2023 r., npuetn ot EC

- WNameHeHns B MCC 1 lNpeacraBsiHe Ha dmHaHcoBuTe otyeTun: Knacudukauua Ha nacusute
KaTo TeKyLiM 1 HeTekywm, B cuna ot 1 aHyapu 2023 r., Bce owle He ca npuetun ot EC

- WsmeHeHua B MCC 12 [anbum Bbpxy goxoga: OTCpoyeHnTe gaHbUU CBbP3aHN C aKTUBMK U
nacusy NPomsTUYaLLM OT eANHUYHKU TpaH3akumm B cuna ot 1 aHyapu 2023 r. Bce oule He ca
npuetn ot EC

- WNameHeHns B8 MCPO 17 3acTtpaxoBaTtenHu goroopu: lNbpBoHayanHo npunaraHe Ha MCOO
17 n MC®O 9 — CpaBHuTenHa mHdopmauus B cuna oT 1 aHyapu 2023 r., Bce oule He ca
npuetn ot EC.

- WNameHeHns B MCPO 14 ,OTcpoveHM CMeTKU Mpu perynupaHu ueHn” B cumna oT 1 sHyapwu
2016 r., BCce owe He ca npuetn ot EC

4, CyeTOoBOAHA NONMUTUKA
4.1. O6wun nonoxeHuns

Hal-3aHauyumMuTe CYeTOBOAHM MOMWTUKW, MpuraraHn Mpu  U3rOTBAHETO Ha TO3M  MEXOWHEH
KOHconuaupaH oMHaHCOB OTYeT, ca NpeacTaBeHn No-4ony.

MexanHHnaT KoHconunanpaH (bl/IHaHCOB OTYET € WU3rotBeH npu cna3BaHe Ha npuHuunuTe 3a
oueHsABaHeE Ha oTAEeNTHUTE BUOOBE akKTUBU, Nacusun, npnuxoan n pas3xoau, coriacHo MC®O. basute 3a
OLEHKa Ca OornoBeCTeEHN I'IOD,pO6HO no-gony.

Cnegea pOa ce oTbenexu, 4ye MNpu M3roTBAHETO HA NPEeACTaBEHUS MeXAMHEeH KOHconuampaH
(bMHaHCOB OTYET Ca M3MOM3BaHN CYETOBOAHWN OLIEHKM M AoNycKaHus. Bbnpeku ye Te ca GasupaHu Ha
MHcbopMaumsi, NpegocTaBeHa Ha PbKOBOACTBOTO KbM JdaTaTa Ha M3roTBsSHE Ha KOHCONMAUPaHUS
oMHaHCOB OTYeT, peanHWTe pesynTatM MoraT ga Ce pasfnuMuaBaT OT HanpaBeHWTE OLEHKU W
JA0nycKaHus.

4.2. MNMpeacTaBsiHe Ha MEXAUHHUAT KOHCconNMaupaH hMHaHCOB OoTYeT

MeXOMHHMAT KOoHconuAWpaH UHaAHCOB OT4YeT € npeactaBeH B cboTBeTctBMe ¢ MCC 1
s[lpeactaessiHe Ha mHaHcoBM OT4eTW”. pynaTa npue ga npeacrtaBs MEXAWHHUAT KOHConuaupaH
oT4eT 3a nevyanbaTa unu 3arybaTa u apyrus BceobxeaTeH [OXOA B €AUHEH OTYeT.

B MeXauHHuAT KOHcCOoNnMnaunpaH oT4yeT 3a (bI/IHaHCOBOTO CbCTOAHME Ce NnpeacTtaBAT ABa CpaBHUTEITHU
nepunoaa, Korato prnaTa npunara c4eToBOAHA TMOJIUTUKA PETPOCNEeKTUBHO, npensvymncndaBsa
pPeTpoCcnekTMBHO NO3nunMn B KOHCOJNMOWMPaHUA cwachos OoTHEeT Unn npeKnacmcbwu,wpa no3nuun B
KOHCconnanpaHua (bI/IHaHCOB OT4yeT M TOBaAa WMMa CblUeCTBEH e(*)eKT BbpPXY MHd)OpMaLI,I/IFITa B
KOHCONMMnanpaHua oT4eT 3a (bI/IHaHCOBOTO CbCTOAHME KbM HaA4YaroTo Ha npeaxoaHua nepuoa.

Mpes nbpBoTO Nonyrogue Ha 2022 r. e npeAcTaBeH e[iH CpaBHUTENEH nepuon, 3awoTo [pynaTta He
npeknacuduumpa nosvumMm B MEXANHHUA KOHCONUAnpaHus OUHaAHCOB OTYeT.

4.3. Basa 3a koHconuagauus

B mexauHHUA cdmHaHcoB oTyeT Ha [pynaTta ca KOHConuaupaHu MeXxauHHUTE OMHaAHCOBU OTYETU Ha
npegnpuaTUETO Manka U BCUYKKM OblepHu npeanpuatna kbM 30 toHu 2022 . JblepHu npeanpusatms
ca BCWUYKM NpeanpuaTusi, KOUTO Ce HamupaT nog KOHTporia Ha KomnaHuaTa marvka. Hanuvue e
KOHTPOS, KOraTo KOMMaHWsiTa Maika e W3MNOoXeHa Ha, unu uMma npasa BbpXY, MNPOMeHnMBaTa
Bb3BPbLLAEMOCT OT CBOETO ydacTue B NPeanpuaTUeTo, B KOETO € UHBECTMPAaHO, U UMa Bb3MOXHOCT
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Ja oKaxe Bb3OeNcTBMe BbpPXY Tasn Bb3BPbLLUAEMOCT NOCPEACTBOM CBOWTE MPABOMOLLMS BbPXY
npeanpuaTUETO, B KOETO € MHBECTUpaHo. Bcuukm abluepHU npeanpusitus umart OT4YeTEH nepuos,
npukntoysaly, kbM 30 OHU.

Bcuukn BbTpeLlIHOrpyrnoBy CAENkM W canga ce enUMUHMPAT, BKIIYMTENHO HepeanusupaHute
neyan6u u 3arybu oT TpaH3akuuu mMexay apyxectsa B [pynaTa. Korato HepeanuaupaHute 3aryou ot
BbTPELUHOrPYNnoBM Npodaxbu Ha akTMBM Ce eNMMUHUpAT, CbOTBETHUTE aKTUBM ce TecTBaT 3a
obesueHka OT rnedHa Toyka Ha [pynaTta. Cymute, npeAcTaBeHW BbB (PMHAHCOBUTE OTYETU Ha
AbLUEepHUTE NpeanpusiTusi ca KopurupaHu, kKbaeTo e Heobxoaumo, 3a Aa Ce ocurypy CbOoTBETCTBUE
CbC cyeTOBOAHATA NonuTMKa, Npunarada ot Mpynara.

Mevan6a wnnn 3aryba v gpyr BceobxBaTeH LOXOA Ha AbLUEepPHW NpeanpusiTus, KOUTO ca npuooduTu
unu npogageHn npes nepvoga, ce npusHaeaT OT fgaTtaTta Ha npuaobuBaHeTo, Unu CbOTBETHO A0
JaTaTa Ha npogaxbaTa um.

HeKoHTponMpaLloTo y4acTue KaTo YacT OT COBCTBEHUS KanuTan NpeAcTaBnsBa AenbT OT nevyantarta
unu 3arybaTta u HeTHUTE aKTVBU Ha AbLEPHOTO NPeAnpuUATME, KOUTO He ce npuTexasaT oT [pynaTa.
O6wumsaT BceobxBaTeH [foxoa wnuM 3aryba Ha [ObLIEpHOTO Mpeanpusitve ce OTHacs KbM
CcOOCTBEHMUNTE Ha MPEeAnpUATUETO Maika M HEKOHTpONMpaliMTe yvacTusi Ha GasaTa Ha TexHUs
OTHOCUTENEH AN B COBCTBEHUS KanuTas Ha AbLUEPHOTO NpeanpusiTue.

Ako pynata 3arybu KOHTPOMN Haj AbLLEepHOTO MpeanpuaThe, BCAKakBa MHBECTUUMSA, 3agbpKaHa B
OGuBLLIETO ObLUEPHO NpeanpuaTe, ce NpusHasa No cnpaseannBa CTOMHOCT KbM AaTaTta Ha 3arybaTa
Ha KOHTpOS, KaTo mpomsHata B GanaHcoBaTa CTOMHOCT ce oTpa3siBa B nevyanbaTta unu 3arybaTa.
CnpaBegnuBarta CTOMHOCT Ha BCSika WMHBECTUMUMSA, 3adbpaHa B GMBLIETO OblLuepHO npeanpusitue
KbM fgaTata Ha 3aryba Ha KOHTpPON Ce cyuMTa 3a crpaBeanvBa CTOMHOCT MpU MbpBOHAYarnHo
npu3HaBaHe Ha PMHaHCOB akTuB B cboTBeTCcTBME ¢ MCOO 9 ,PUHAHCOBU MHCTPYMEHTU" UNN, KbAEeTO
€ YMEeCTHO, 3a cebeCTOMHOCT Npu NbpBOHaYanHO MpPM3HaBaHe Ha MHBECTMLMS B acouuMpaHo Wmu
CbBMECTHO KOHTPONMpPaHO npeanpustne. B gonbnHeHne BCUYKkn Cymu, Npu3HaTtu B Apyr BceobxBaTeH
[0X04 Mo OTHOLLEHMe Ha TOBa ObLUepHO Npeanpusatue, ce oTynTaTt Ha cbliaTta 6asa, kakto 6u 6uno
Heobxoammo, ako pynaTta gupekTHo ce e 6una ocsobogmna OT CbOTBETHUTE aKTVBWM UK Macusm
(Hanp. peknacuduumnpaHy B nevyantarta unu 3arybata unm oTHeCeHW AMPEKTHO B HepasnpeaeneHara
neyanba cbrnacHo M3ncKBaHuATa Ha cboTBETHUA MCOO).

Mevyan6ata unu 3arybaTa OT OTNMCBAHETO Ha MHBECTULMS B ObLUEPHO NpeanpusiTue npeacTaBnsisa
pasnukata Mexzy i) cymata OT cnpaBeffiMBaTa CTOMHOCT Ha MOMYYEHOTO Bb3HarpaxaeHve u
cnpaBeanuBaTa CTOMHOCT Ha BCska 3aAbpXaHa MHBECTULMS B OMBLUETO AbLUEPHO NpeanpusitTue u ii)
H6anaHcoBaTa cyMa Ha akTMBUTE (BKMHOYUTENHO penyTaums) U nacuBuTe Ha ObLUEPHOTO NpeanpusaTue
1 BCSKAKBO HEKOHTPONUpPALLO y4acTue.

4.4, Bu3sHec kKoMOUHaLUUKN

Bcuukn 6usHec koMOMHauuuM ce OTYMTaT CYETOBOAHO MO MeToda Ha nokynkarta. [MpexBbpreHoTo
Bb3HarpaxaeHue B OM3Hec kKOMOMHALMSA ce OLeHsIBa NO cripaBeanvBa CTOMHOCT, KOSITO Ce U34ucnsiBa
KaTo cymaTa OT CnpaBefIMBMTE CTOMHOCTM KbM faTaTa Ha npuaobuBaHe Ha akTUBUTE, MPEXBbPIEHN
OT npupoobuBawms, MNoeTuTe OT npuaodtUBaLLMSA 3adbIPKEHUST KbM OMBLUMTE COGCTBEHMUM Ha
npuaoGMBaHOTO MPeAnpusTUE U KanuTanoBuTe ydvacTus, eMuTupaHu oT [pynaTta. MNpexBbpneHoTo
Bb3HarpaxaeHve BKtoYBa cripaBed/iMBaTa CTOMHOCT Ha akTUBW MW NacuBK, Bb3HWKHANKM B pesyntaT
Ha Bb3HarpaxaeHusi nop ycnoesue. Pasxogute no npugobusaHeTo ce oTyuTaTt B nevan6ara wnu
3arybaTa B nepuoja Ha Bb3HUKBAHETO UM.

MeToabT Ha nOKynkaTa BKMOYBA MNpPU3HABaHE Ha pasrpaHMuMMWUTE akTMBM U MacvBu  Ha
npuaobrBaHOTO NpeanpusiTue, BKIIOYMTENHO YCIIOBHUTE 3a4bIMKEHNS, HE3aBUCKUMO Aanu Te ca Gunm
npu3HaTV BbB PMHAHCOBMTE OTYETU Ha NpPUAOGMBaAHOTO NpeanpusiTue npeay GusHec KOMOUHaLUsTa.
Mpy MbpBOHaYanHOTO NpY3HaBaHe aKkTMBUTE U NAacMBUTE Ha NPUAOBMTOTO OblLEPHO NpeanpusThe ca
BKIMIOYEHU B KOHCONMMAMPAHUS OTYeT 3a (PMHAHCOBOTO CbCTOsiHME MO TsXHaTa crpaBegsvBa
CTOMHOCT, KOSITO CNyXu kaTo 6a3a 3a nocnefBallo OLEHsIBAHE B CbOTBETCTBUE CbC CHeTOBOAHATa
nonuTuka Ha Mpynara.
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3a Bcska 6usHec kombuHauusa pynaTa oLeHsBa BCAKO HEKOHTPONUpAaLLo ydactne B npuaobusaHoTo
npeanpuaTue, KOeTo MpeAacTaBnsiBa Adn ot cobcTBeHMs My Kanutan WM gaBa npaBO  Ha
NVKBUOAUWOHEH [OdAn, WM No crpaBegsiMBa CTOMHOCT MMM MO  MNPOMOpUMOHAneH Aan Ha
HEKOHTPONMPALLIOTO Yy4YacTue B pasrpaHUYMMUTE HETHW akTMBM Ha nNpugobuBaHOTO MpeanpusiTve.
[pyrnte BMOOBE HEKOHTPOMMpALLO y4acTME Ce OLEHsiBaT Mo CrnpaBedsMBa CTOMHOCT WX, ako €
npunoxmnmo, Ha 6asa, onpegenena B apyr MCoO.

Penytauusta ce npusHaBa cneg onpefensiHe Ha BCUYKM pas3rpaHUuMMKU HemMaTtepuanHum aktueu. Ts
npeacTaBnsiBa MpeBULLUEHMETO Ha Cymarta OT a) chnpaBegniMBaTa CTOMHOCT Ha MNPEeXBbpIIEHOTO
Bb3HarpaxgeHve KbM gatarta Ha npugobueaHe u 6) pasmepa Ha BCAKO HEKOHTpPOMMpaLlo yvyacTtue B
npngobuBaHoTo NpeanpuaTue n B) B GusHec kombuHaumsi, nocTurHata Ha eTtanu, cnpaesegnueaTa
CTOMHOCT KbM AaTtaTta Ha npuvaobvBaHe Ha AbPXaHOTO Mpeau KanutanoBo yyactue Ha [pynaTa B
npnaobnBaHoOTO NpeanpuaTue, Ha4 cnpaBegnMBaTa CTOMHOCT Ha pasrpaHUYUMUTE HETHU akTUBM Ha
npnaobnBaHOTO ApPYXKECTBO KbM faTaTta Ha npuaobuBaHe. Bcsako npesuweHwe Ha cnpaBeanuesata
CTOMHOCT Ha pasrpaHnyMMMTE HETHW aKTMBM Hah M34YucrieHaTa no-rope cyma ce npu3HaBa B
neyan6ara unu 3arybata HeNnocpeaCcTBEHO crnea npuaodmBaHeTo.

Mpu 6wusHec kombuHauWs, nocTurHaTa Ha eTanu, [pynaTa npeoueHsiBa ObpPXaHOTO Npeau
KanuTanoBo yyacTve B NpuaobuBaHOTO MpeanpusiTue No crnpaBefnuBa CTOMHOCT KbM AaTaTta Ha
npugobvBaHe (T.e. KbM [aTata Ha npugobvBaHe Ha KOHTPOMN) W Npu3HaBa npousTuyallaTta
nevan6arta unu 3arybara, ako nMa Takuea, B ne4yanbara unu 3arybata. CymuTe, Npu3HaTi B opyrus
BceobXxBaTeH [0Xo4 OT [JANOoBO yyacTwe B npugobvBaHOTO npeanpusiTue npeav pgatata Ha
npuaobuBaHe Ha KOHTPOM, Ce npusHaBaT Ha cbuiata 6asa, kakTo ako [pynata ce e ocsoboguna
OVPEKTHO OT ObPXKaHOTO Npean Kanutanoso yyacTtue.

AKO MbpBOHAYarNHOTO CYETOBOAHO OTYMTAHE Ha OM3HEC KOMOMHALMSATA HEe € NPUKIIYEHO 40 Kpas Ha
OTYETHUSI NepMos, B KOWTO Ce OCblLUecTBsBa KOMOUHauuaTa, [pynata oT4yuTa NPOBU3OPHU CyMU 3a
cTatumnTe, 3a KOUTO OTYMTAHETO He e npuknoyuno. MNMpes3 nepvoaa Ha oueHsiIBaHe, KOWTO He MOXe Aa
HagBuvWaBa edHa roauHa oT AaTaTta Ha npugobuBaHe, [pynata kopurMpa cbC 3agHa Jdata Tesu
NPOBMU3OPHM CYMW N NpU3HaBa AOMbIHUTENHN aKTUBW UMW NacuBK, 3a fa OTpasu HoBaTa rnonyyeHa
nHcpopMaumst 3a hakTuTe U obcToATeNncTBaTa, KOUTO Cca ChLieCTBYBany kKbM AataTa Ha npugobrsaHe
W, ako ca bunu u3BecTHU, Lisixa Aa NOBMMSIAT HAa OLeHKaTa Ha CymMuTe, Npu3HaTu KbM Tasu aaTta.

Bcsko Bb3HarpaxaeHve nog ycrosue, AbHKMMO OT npuaobuBalims, ce npuaHasa no crnpaBeanvsea
CTOMHOCT KbM gaTtaTa Ha npugobvBaHe 1 ce BKIIOYBa KaTo YacT OT MPEXBbPIIEHOTO Bb3HarpaxgeHue
B 3aMsiHa Ha NpugobusaHoTO nNpeanpudaTue. lNocneasalum NPoOMeHn B cnpaBeanvBaTta CTOMHOCT Ha
Bb3HarpaxgeHnmeTo nog ycrnosue, KOeTo e KnacuduumpaHo kaTo akTMB Unu nacue, ce npusHaBaT B
CbOTBETCTBUE C M3UCKBaHMSATA Ha MCPO 9 ,duHaHCOBU MHCTPYMEHTM® mnn B nevyanbarta unu
3arybata unu kaTo npomsHa B Apyrusa BceobxsaTeH Aoxod. AKO Bb3HarpaxgeHnmeTo nog ycriosme e
KnacuduumpaHo kaTo COBCTBEH kanuTan, TO He ce MpeoueHsiBa A0 OKOHYaTEeNHOTO MYy ypexgaHe B
cobctBeHusa kanuTtan. lNMpomMeHn B cnpaBegnmBaTa CTOMHOCT Ha Bb3HarpaxgeHWeTo nog ycriosue,
KOUTO npeacTaBnNsaABaT MNPOBM3OPHM CyMW Mpe3 nepuoda Ha oOueHsiBaHe, ce oOTpasssar
PeTPOCNEKTUBHO 3a CMeTKa Ha penyTaumaTa.

4.5. Coenkn c HEKOHTpPONUpAaLLM y4acTus

MpomeHu B gena Ha [pynaTta B cOGCTBEHWS KanuTan Ha OblUepPHUTE OPYXeCTBa, KOMTO He BOAAT A0
3aryba Ha KOHTpPOS, ce TpeTupaT KaTo TpaH3akuumM cbCc cobcTBenuuM Ha [pynata. OT4yeTHUTE
CTOMHOCTM Ha Aena Ha pynaTta M Ha HEKOHTPONMPAaLLMTE Yy4acTUsi Ce Kopurmpar C Lien OTpassiBaHeTo
Ha npomMsHaTa Ha OTHOCUTENHUA UM AN B KanuTana Ha AblLlepHOTO ApYKecTBo. Bcsika pasnuika
Mexay cymara, C KOATO ca NPOMEHEeHU HeKOHTponMpallMTe y4acTus, U cnpaBefnneaTa CTOMHOCT Ha
MOJSIYYEHOTO WU MNATEHO Bb3HarpakgeHue, ce npu3HaBa OMPEKTHO B COOGCTBEHUS Kanmutan U ce
OTHacs KbM COBCTBEHMUMTE Ha NpeanpuaTMeTo-Marika.

4.6. UHBecTULMM B acOLUUPAHM U CbBMECTHU NpeanpuATUs

ACOLI,VIVIpaHVI Ca Te3n npeanpuAaTuda, BbpxXy KOUTO prnaTa € B CbCTOAHME Oa OKa3Ba 3HaAYUTEJIHO
BnnAHME, HO KOUTO HEe Cca HWUTO ObluepHn npeanpuaTnda, HUTO CbBMECTHO KOHTPOMpaHu
npeanpuaTnA. MHBecTuummte B acounmpaHn npegnpuAaTna ce npu3HaBaT NbpBOHa4YallHO Mo
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cebecTOMHOCT, a BMNocneacTBMe ce oTYnuTaT No Mmetoaa Ha cobcTBeHust kKanuTtan. B cebectonHocTTa
Ha MHBECTULUUNATA Ce BKIO4YBaAT pa3xoauTte no HeVIHOTO I'IpI/ILI,O6VIBaHe.

PeI'IyTaU,VIFI nnm Kopekumn B cnpasennmBaTta CTOMHOCT Ha pfena Ha prnaTa B acounnpaHoTo
npeanpuaTne, ce BKIo4Ba B CTOMHOCTTa Ha MHBecTuuuATa.

Bcuykn nocnepBaly nNpoMeHn B pa3mepa Ha ydactueto Ha [pynata B cobCcTBeHMst kanuTan Ha
acouMupaHoTo npeanpusiTue ce npusHaesaT B HGanaHcoBaTa CTOMHOCT Ha MHBecTMUUsiTa. MNpomMerw,
Obkawy ce Ha nevan6ata wnu 3arybata, peanusupaHa OT acouuMpaHoTO Npeanpusitue, ce
0TpassiBaT B KOHCONMAMpaHUs OT4yeT 3a nevanbarta unu 3arybata u apyrusi BceobxBaTeH 4oX0o4 Ha
peg “lMevan6a/ (3aryba) oT mHBecTUUuMM, OTYMTAHM MO MeToda Ha cobcTBeHus kanutan”. Teau
NpoOMeHW BKMOYBAT Mocrefpawia amopTusauuss unm  obesueHka Ha onpegeneHata npu
npmaobuBaHeTo cnpaBensiMBa CTOMHOCT Ha akTMBW M NAcUBMW Ha acoLMMPaHOTO NPeanpusitue.

lMpomeHnTe B Apyrus BceobxBaTeH OOXO4 Ha acouMMpaHOTO MpeanpusaTve, Kakto M B No3vuum,
NMpM3HaTM [JMPEKTHO B CODOCTBEHMS KanuTanm Ha acouumpaHoTO npeanpusaTtve, ce npu3HasaT
CbOTBETHO B Apyrus BceobxBaTeH goxon wnu B cobcTBeHus kanutan Ha [pynarta. B cnydvaute, B
kouto AenbT Ha [pynata B peanuavpaHuTe 3arybu Ha acouumMpaHoTO MpeanpuaTve HaaBWLK
pasmepa Ha ydyacTveTo W B acouMvMpaHoTO nNpeanpuaTMe, BKIIOYUTENHO M HeobesneyeHuTe
B3emMaHusi, [pynata He npusHaBa CBOS [OAn B MO-HaTaTblHWTE 3arybm Ha acoummpaHoTo
npeanpusiTue, OCBeH ako [pynata HAMa MOeTW AOroBOPHU MNN PaKTUYECKM 3aabilKeHWs unu e
M3BbPLUNMA NNaaHnsa OT UMETO Ha acouuMpaHoTo npeanpuaTue. AKo BnocneacTsue acoummpaHoTo
npeanpusTne peanuaupa nevandbu, pynaTta npusHaBa CBOS AAN AOTOMKOBA, OOKOMKOTO AenbT Ha
nevanbarta HagBULLM HaTpynaHWsa aan Ha 3arybute, KOUTo He ca Gunu NpusHaTK No-paHo.

HepeanusmpaHute nevanbu n 3arybu oT TpaH3akuuMm Mexay [pynata n HeriHuTe acouumpaHn K
CbBMECTHU MpeanpuaTua ce enuMuHMpaT Ao pasMmepa Ha gena Ha [pynata B Te3u npegnpusTus.
Korato ce envMuHupaT HepeanusupaHu 3arybu oT npogaxbu Ha akTMBW, CbOTBETHUTE aKTUBWU Ce
TecTBat 3a obesLeHKa OT rnegHa Todka Ha [pynaTa.

CymuTe, oTpaseHn BbB (PMHAHCOBMTE OTYETU HA acouuvMpaHuTe U CbBMECTHM MpeanpuaTus, ca
Npens4mcneHmn, KbaeTo e Heobxoanmo, 3a Aa Ce OCUrypu CbOTBETCTBME CbC CHETOBOAHATA MONUTMKA
Ha [pynaTa.

Mpu 3aryba Ha 3HaA4YUTENHO BMMSIHWE Haf acouuMpaHo ApyxecTBo [pynaTa oueHsiBa M NpusHaBa
BCslka 3ana3eHa UHBECTULUUS B HETO MO CnpaBefnnBa CTOWHOCT. Besika pa3nuka mexay 6anaHcosaTa
CTOMHOCT Ha MHBECTULMSITa B acOLMUPaHOTO APYXeCTBO NMpu 3aryba Ha 3HAYMTENHOTO BRUSIHWE U
cymaTa OT cnpaBenuBaTa CTOMHOCT Ha 3ana3eHOoTO yyacTue U NOCTbMNIEHUsTa Npu OTNUCBAHETO ce
npu3HaBsa B neyan6arta unu sarybara.

AKO OSMOBOTO y4acTue B acoLUMpaHOTO APYKECTBO € HamareHo, Ho Ge3 3aryba Ha 3HauuTernHo
BMNUsIHME, CamMO MpPOMOpLUMOHanHa 4YacT OT CyMWUTe, NpU3HatK B Apyrusi BceobxsBaTeH Ooxofd, ce
peknacuduumnpa B neyanbarta unu sarybara.

4.7. Caenku B YyxaecTpaHHa BanyTta

Coenknte B YyXgecCcTtpaHHa Baryta cCce OT4HUTaT BbB (byHKLI,I/IOHaJ'IHaTa Banyta Ha CbOTBETHOTO
OPYyXeCTBO OT I'pynaTa no OCDVILI,I/IaJ'IHVIﬂ obmMeHeH KypC KbM faTaTa Ha cAefkaTta (06ﬂBeHMﬂ (bMKCI/IHF
Ha 5bnrapCKa HapoaHa 6aHKa). Mevyanobute u 3ary6MTe OT KypCOBM PaA3JIMKNA, KOUTO Bb3HUKBAT MpU
ypexnoaHeTo Ha Te3n COEeNiKM U npeoueHABaHEeTO Ha napuyHuTe no3vunn B 4HyXaecTtpaHHa BanyTa
KbM Kpaa Ha OT4eTHUA nepnona, ce npnu3HaBaTt B neyan6ara unu 3ary6aTa.

HenapuyHnTe nosuuun, OUEHsiIBaHM MO MCTOPMYEcKa LieHa B YyxAecTpaHHa BasnyTa, ce oTyuTaT no
06MeHHUs Kypc KbM AaTaTa Ha caenkaTa (He ca npeoleHeHn). HenapuyHuTe nosvuum, oLeHsiIBaHn no
crpaBeAnuBa CTOMHOCT B YyKAECTpaHHa BasyTa, ce oTyuTaT no obMeHHWs Kypc KbM daTaTa, Ha
KOSITO € onpeJerieHa cripaBeanmBaTta CTOMHOCT.

dyHKUMOHaNHaTa BanyTa Ha oTAenHuTe ApyxecteBa oT [pynaTa He e NMpPOMEHsiHa B paMKuWTe Ha
OTYETHWS Nepuroa,.

I'Ipw KOHCONMMaauna BCUYKM aKTUBM W NacuBum ce npen3dncnaBaTt B 6'bJ'IFapCKI/I neBa no
3aKNMKYNTENTHUA KYpPC KbM JaTaTa Ha KOHCONMuanpaHua (bMHaHCOB OT4HeT. an/IXOLI,I/ITe n pasxoguTte ca
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npeusyncrnenn BLB BanyTaTa Ha NpeactaBsiHe Ha [pynarta no cpegHust Kypc 3a OTYETHUSI Nepuop.
BanyTHWUTe KypcOBM pasnuku BOOST OO YBENUYEHWE UMW HamaneHue Ha Apyrusi BceobxBaTeH [oXxon
N ce Npu3HaBaT B pe3epBa OT MpeusvmcreHns B cobctBeHns kanutan. MNpu ocBoboxaaBaHeTo OT
HETHa MHBECTMUMSI B YyXAECTpaHHa AEWHOCT HaTpynaHuTe BanyTHU pPasfvky OT NPEU3YUCIIEHUs,
npusHaT B COGCTBEHMS kanuTan, ce peknacudguumpaT B neyanbata unu 3arybaTta u ce npusHaear
KaTo 4acT oT nevanbarta wnu 3arybata oT npogaxbata. Penytauusita U KopekuumTe, CBbp3aHu C
onpenensHeTo Ha cnpaBeasivBMN CTOMHOCTM KbM AaTtaTta Ha npuaobuveaHe, ce TpeTmpar KaTo akTUBM U
MacuMBM Ha YYXKOECTPAHHOTO MNpeanpustue W ce npeusuucnsiBat B Obnrapcku neesa Mo
3aKMHYUTENHUSA KYpC.

BbnrapckuaT nes e omkcupaH kbM €BpoTO B choTHoLweHue 1 EUR = 1.95583 nB.
4.8. OTyMTaHe NO CEermMeHTU

PbkoBoacTBOTO onpedens onepatuBHMTE CerMeHTW Ha Gasata Ha OCHOBHMTE MPOAYKTU W YCAyrw,
kouTo npegnara pynaTta.

OI'IepaTI/IBHI/ITe CerMeHTn B rpynata ca cnegHute: MHTenureHTHa eBonouusi Ha opraHusauunnTe,
®durHaHcoB cermeHT u CuctemHa MHTErpauuna. Bcekn oT Tesn onepatnBHMU CerMeHTn ce ynpasiidBa
OTAENHO, Tbi KaTo 3a BCsKa NpPoAYKTOBa JIMHUA Ce un3non3BaTt pas3yindHn TEXHOJI0rMn, pecypcu un
MapKeTUHroeu noaxogu. Benukn  coenku mMexay cermMeHTuTe ce ocCbliecTBABaT MO LUeHW Ha
CbOTBETCTBALLUWM COENTKN MEeXOY HE3aBUCUMWN CTPaHWU.

Mpwn otumTaHeTo no cermeHTn cnopeg MCPO 8 ,OnepaTuBHu cermeHTU” [pynarta npunara nonutuka
Ha oOLeHsIBaHe, CbOTBETCTBALlA Ha MONMUTMKaTa Ha OLEHsIBaHe, M3Mof3BaHa B KOHCONMAMPaHWSA
hMHaAHCOB OTYET C U3KITKOYEHNE Ha:

. pa3xoaunTe 3a NeHCUOHHUN Bb3HarpaXxaeHus,
. pa3xoaunTe 3a Hay4yHO-u3cnegoBaTericka [ENHOCT OTHOCHO HOBM CTOMAHCKN OEAHOCTHU; U

KOUTO HE Ce BKITKoYBaT Nnpu onpenendaHeTo Ha onepaTtuBHaTa neyan6a Ha onepaTtnBHNUTE CErMEeHTU.

OcBeH TOBa, aKTUBUTE Ha prnaTa, KOUTO He Cce OTHacAT ANPEKTHO KbM OeNHOoCTTa Ha HSAKOW OT
CermMeHTuTe, He ce pasnpenernidaT No CerMmeHTwn.

MHCbOpMaU,I/IFITa OTHOCHO pe3yntatute Ha OTAeNIHUTEe CerMeHTUn, KoATOo Ce npernexaa peryndapHo ot
muaTta, OTroBOpHM 3a B3eMaHe Ha onepatuBHU pelleHuA, He BKIo4YBa ereKTI/ITe OT eAUHUNYHU
HenoBTopAaemMun cvbutna. duHaHcoBuTe npuxogon n pasxoan He cCe BKnYBaT B pe3yntaTtute Ha
onepatnBHUTe CerMeHTu, KOUTO penoBHO Ce npernexgart OoT nuuarta, OTrTOBOPHM 3a B3eMaHe Ha
onepaTtuBHU peLleHna.

He ca HacTbnunm NnpoMeHn B MeToanTe 3a OueHKa, M3Non3BaHu 3a onpenendHe Ha neyantara wunm
3ary6aTa Ha cerMeHTuTe B nNpeaxogHn OT4YeTHU nepuoan. He ce npunara acMMeTpu4HO
pa3npeneneHne mMexany CermeHTuTe.

4.9. Mpuxoaun

OcHoBHUTE npuxogun, KoOUTo prnaTa reHepumpa ca CBbp3aHM C OT I'IpOD,a)K6VI Ha ycnyrm m CTOKWM,
npunxogn ot Nuxeu, Nnpuxoam OT Cby4actuad, npnuxoam ot chHchmpaHe n opyrn npuxogu.

3a fa onpedenaTt ganuv v Kak Aa npusHaaT npuxoan, ApyxecTteaTta oT [pynaTa usnonssat cnegHute
5 cTbnku:

1 NgeHTndpumumpaHe Ha gorosopa C KNUeHT

2 NgeHTnnuupaHe Ha 3agbimkeHnaTa 3a U3nbiiHeHne

3 OnpepensHe Ha LeHaTa Ha caernkaTa

4 PasnpefeneHne Ha LueHaTa Ha caernikaTa KbM 3abihKeHusaTa 3a U3nbiiHeEHWE

5 MNpusHaBaHe Ha npuxoauTe, KoraTo ca yaoBMEeTBOPEHM 3a4b/PKEHMATA 3a U3NbITHEHME.

anXOLI,VITe ce npusHaesat uwnn B gageH MOMEHT UM C TedYeHue Ha BpPemMeTo, Korato Ui gokato
prnaTa yOOBIETBOPU 3aAbJDKeHUATa 3a U3nbliHEHUE, rlpeXB'pr'IﬂVIKM obelaHnTe CTOKN Unu ycnyru
Ha CBOUTE KIMTMEHTMW.
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prnaTa Nnpu3HaBa KaTo 3agbJDKeHUA No AOO0roBOp Bb3HaArpaxaeHue, nonydYeHo no OTHOLIEeHMEe Ha
HeyaoOoBNEeTBOPEHU 3aAdblKeHUA 3a U3NbliIHeHWe U M npeactaBA KaTo Apyrn 3adblDKeHua B
KOHCONnMnanpaHma oT4yeT 3a (*)I/IHaHCOBOTO CbCTOsIHME. 10 CHLNA HAYUH, ako prnaTa yaooBJieTBoOpU
3agblKeHune 3a n3nbolriHeHne, npegun aa nojiydyn sb3Harpa>KaeHneTo, 1O Npun3HaBa B KOHCONMMaAnpaHua
OoT4eT 3a CpVIHaHCOBOTO CbCTOAHNE U aKTUB MO Ooroeopa, WM B3emaHe, B 3aBUCUMOCT OT TOBa
aanu ce N3anckea Helo Opyro oOCBEH onpeaerieHo BpemMe 3a nojiydaBaHe Ha Bb3HarpaxKaeHueTo.

pynata ckntovBa U MHOFOKOMMOHEHTHU CAENKM, OBXBaLLaLLM HAKOMKO NPOAYKTM U YCIyri, HanpuMep
3a JOCTaBKa Ha TENIEKOMYHUKALMOHEH XapAayep, COPTYEpP 1 CBbP3aHOTO C TAX/HEro crieanpoaaxoeHo
obcnyxeaHe.

Bbe BcuukM criyyan obliata ueHa Ha caenkata 3a dadeH [OroBop Ce pasnpefens Mexay
pasnMuHUTE 3a0bIKEHUs 338 M3MbIIHEHWE Bb3 OCHOBA HA OTHOCUTENHUTE CaMOCTOATENHU NPOAaXKHU
LieHV Ha oTAenHuTe NPoaykTu u ycnyru. LleHaTa Ha caenkaTa no 4oroBopa M3KMYBa BCUYKM CyMU,
cb6paHn OT MMETO U 3a CMETKa Ha TPETU CTPaHW.

4.9.1.MNMpuxoaun, KOUTO ce NpU3HaBaT C Te4eHne Ha BpeMeTo
Xappayep u codTyep

MpuxoauTe oT npogaxbaTta Ha xapayep W codTyep 3a (ukcMpaHa cymMa ce Mpu3HaBaT, Korarto
pynaTa NpexBbpnn KOHTPOsa BbpXy akTUBWUTE Ha KnueHTa. PakTypute 3a NpexBbplieHn CTOKM UMK
yCryrv ce naaaBat npu noslydaBaHe Ha aKkTMBUTE OT KITUeHTa.

3a camocTodATeNnHM Npoaaxobun Ha TenekoMyHuKaLMoHeH xapayep v / unn codTyep, KOUTO He Ca HUTO
nepcoHanusupaHu ot pynaTa, HUTO noAanexaT Ha 3HAYUTENTHW WHTErpaunoHHU YCIyru, KOHTPOMbT
Ce NpexBbprs B MOMEHTA, B KOWTO KINMEHTLT npremMa Heocrnopmmo AoctaBkaTa Ha ctokuTe. Korato
TakvBa MPOAYKTW Ca NepCcoHanu3vpaHn unu nNpogafeHn 3aefHO CbC 3HAYMTENHW MHTErpauuoHHU
yCnyru, CTOKUTE W yCrnyrute npeactaBnsdsaT eaHO KOMOVMHMPaHO 3adbimKeHWe 3a U3MbliHeHue, 3a
KOETO Ce CuyuTa, Y€ KOHTPONbT Ce NPexBbprs C TeYeHwe Ha BpemeTo. ToBa e Taka, 3awoTo
KOMOMHUPaHUAT NPOOYKT € YHUKaneH 3a BCeKU KMMeHT (Hama anTepHaTuBHa ynotpeba) n pynata
MMa M3NbAHMMO MpPaBO Ha MrallaHe 3a M3BbplUeHaTa A0 MOMeHTa paboTta. [NpuxoguTte oT Tesu
3adbIDKEHUST 3a UM3NbMHEHME Ce Mpu3HaBaT C TeyeHune Ha BpemeTo, Korato ce MW3BbpLUBA
nepcoHanusupaHeTo WNW WHTerpauMsaTa, kato 3a OLeHKa Ha Hampedbka ce u3non3sa MeToaa,
oTumnTall BMOXeHWTe pecypcu. Tbil kaTo pasxoaute OOWKHOBEHO Ce M3BbPLUBAT PaBHOMEPHO C
HanpegBaHeTo Ha paboTaTta un ce cuuTaT 3a NPOMOPUMOHanHu Ha pe3yntatute Ha pynaTta, MeToabT,
oTuMTaLL BIOXKEHUTE pecypcu, oTpassaBa Han-TOYHO NPEeXBbPMSAHETO Ha CTOKW U YCNYIU Ha KNneHTa.

3a npogaxbu Ha codTyep, KOUTO HE ca HWUTO MepcoHanuauMpaHu oT [pynaTta, HATO MognexaT Ha
3HaYUTENHM I/IHTeraLI,VIOHHVI yCJ'IyFI/I, CpOK'bT Ha nuueH3a 3ano4dBa OT MOMEHTa Ha OOoCTaBKaTa. 38
npogaxbu Ha codTyep, CBbP3aHM CbC 3HAYUTENHU YCINyrn 3a NepcoHanu3npaHe Wnu uHTerpaums,
CPOKbT Ha NULEH3a 3arnoyBa OT HayanoTo Ha CBbp3aHuTe C Hero ycnyru. pynata nopgbpika
nporpama 3a CTMMyNUpaHe Ha NOANHM KnMeHTU. 3a BCekn uspasxogBaHu XXX nB., KNIMEHTUTe
nonyanaT eHa To4YKa 3a JI04IMHOCT, KOATO MoraTt ga uanonsBaTt, 3a Ada nonyan OTCTBIMNKN I'Ipl/l
6baelm nokynku. TouykuTe 3a NOSNHOCT Ce cuuTaT 3a OTAENHO 3adblDKEHWE 3a U3MbIHEHWUE, TbiA
KaTO MpefoCTaBsAT Ha KIMEHTUTe MaTepuarnHo npaBo, KOeTo He 6uxa nonyy4nnu no Apyr HauvH.
HeunsnonseaHWTe TOYKU LLe U3TekaT, ako He ObAaT U3nonsBaHu 4o ABe roauHu. MpynaTa pasnpeaens
ueHaTa Ha cpenkata mexay MaTepuanHoTo MpaBO U ApyruTe 3agbJDKEHMSI 32 U3MbIIHEHUE,
onpeaeneHn B [AoroBop, Ha 6asa Ha TaAxHaTa OTHOCUTENHO CaMOCTOSAITENHA NPOAaXHa LeHa.
Mpuxooute OT MaTepuanHoOTO NpaBo Ce Npu3HaBaT Ha No-paHHaTa OT AaTaTta, Ha KOSITO KMMeHTUTe ca
n3nons3Bann TOYKUTE U AaTaTa, Ha KOATO Te U3TU4arT. prnaTa I'Ipe.lJ.OCTaBﬂ OCHOBHa 1-F0,IJ.I/ILIJHa
NpoayKTOBa rapaHuusi 3a CBOSi TENEeKOMYHWKaLWOHEeH Xapayep, Hes3aBMCMMO Janu ce npojaea
CaMOCTOSITENTHO WNW KaTo 4YacT OT MWHTerpupaHa TenekoMyHuKauMoHHa cuctema. CbrinacHo
ycnoavaa Ha Ta3u rapaHme, KNMMeHTnTe mMorat ga B'praT nponyKTa 3a peMOHT nnn 3amMgdHa, ako
TOM He paboTm B CbOTBETCTBME C NybnuMKyBaHWTe cneuudumkaumun. Teau rapaHuum ce oTyuTtar
cbrnacHo MCC 37.
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Cneanpopax6eHu ycnyru

pynaTa ckntoYBa 4OroBOpM 3a noaapbxka Ha pykcupaHa LeHa U yabrihKeHa rapaHuusi cbC CBOUTE
KMMEHTU 3a CPOK OT edHa A0 Tpu roavHu. KnueHTnTe ce 3agbrkaear ga 3annaTsaT npeaBapuTenHo 3a
BCEKM ABaHaJeceTMecedeH nepuog Ha obcnyxkeaHe, KaTo CbOTBETHUTE CPOKOBE 3a MnallaHe ca
MOCOYeHM BbB BCEKU eVH OOroBOp.

e [loroBopu 3a nogdpbxka — [pynaTa ckmovBa LOrOBOPU CbC CBOWTE KIMEHTW, 3a Aa
n3BbpLIBa PEAOBHO NMaHMpPaHW yCryrM no noaapbxka Ha TeNeKOMYHUKAUMOHHUS Xapayep, 3akyneH
ot 'pynaTa. NMpuxoaute ce npM3HaBaT BbB BPEMETO Bb3 OCHOBA Ha CbOTHOLLEHMETO Mexay 6pos Ha
yacoBeTe ycrnyru 3a nogapbXkka, NpeaoCTaBeHn nNpes TekyLmnsa nepuoa, 1 obuimsa 6pon Yacose, KOUTO
ce ovyakBa pa 6bagaT npepocTaBeHW MO BCEKM OOroBop. To3nm MeTod Hamn-gobpe npeacrass
NPEeXBbPMSHETO Ha YCMNyrM Ha KNueHTa, Tbi KaTo: a) nogpobHocTuTe 3a ycnyrute, komTto Tpsabea Aa
6baat npegocTtaBeHM, ca nNpeaBapuTenHO onpedeneHu OT  PbKOBOACTBOTO Kato 4acT oOT
nybnvkyBaHaTa nporpama 3a nogapbxka u 6) 'pynata nma Abnra uctopus Ha npegoctaBsHe Ha
Te3Mn yCryrn Ha CBouTe KIMEHTH, KOeTO My NO3BOMsABA A4a HanpaBu HageXaHW OLEeHKM Ha obLwimsa 6pon
YacoBe, CBbp3aHu C NpeJoCTaBAHETO Ha ycnyraTa.

KoHcynTtauum n UT ycnyrun

pynata npegocTtaBs KOHCYNTAHTCKM YCNyrK, CBbpP3aHW C MPOEKTUpaHeTo Ha cTparternn 3a
TenekoMyHmKaumoHHu cuctemun u T curypHocT. lNpuxogute OT Tesm ycnyrn ce npusHasaT Ha 6asa
BpemMe W Mmarepuanu, Korato ycnyrmte ce npegoctaBaT. PakTypupaHuaTa KbM KNUEHTUTEe ce
n3BbpLIBaT execeaMnyHo Ha 6asa Hanpegbka Ha paboTtata. Bcuykm cymm, KouTo ocTasat
HeKkopurmpaHm B Kpasd Ha OTYETHWS nepuod, ce MpeactaBAaT B KOHCONUAMPaHUSA oOT4yeT 3a
hMHAHCOBOTO CbCTOSIHME KaTo B3eMaHWs, TbW KaTo Ce U3MCKBA CaMO M3TWYaHe Ha Bpeme npeau
nnawaHeTo Ha Te3n cymn aa 6bae AbImKUMO.

prnaTa npenoctaBA U ayTCOPCUHI Ha nT yCcnyru, BKIHOYNUTEITHO o6pa60TKa Ha 3annatn B 3aMAHa Ha
CbVIKCVIpaHa Mece4Ha Takca. npl/IXO,D,VITe ce npusHaBaTt Ha 0asa nNuHenHns MeTop 3a CpOKa Ha BCEKU
Aoroeop. TbK Kato pasMepbT Ha pa60TaTa, KOATO Ce€ U3NCKBa 3a U3nbJIHEHNE Ha Te3n O0roBopu, He
Ce pasiimyaBa CbllEeCTBEHO BCEKU Mecel, NNHENHUAT MeTonq, OoTpas3dBa BAPHO NPEexXBbPIIAHETO Ha
CTOKM Unun ycnyru.

Vlsrpa)K,ane Ha TeNieKOMYHUKauyMOHHU CUCTEeMU

lpynata cknioysa [OroBOpW 3a  NpoekTupaHe, paspaboTBaHe W WHCTanMpaHe Ha
TENEeKOMYHUKALMOHHU CUCTEMU CpeLly (uKCupaHa Takca W MpusHaBa CBbp3aHUTE MPUXOAM C
TeyeHMe Ha BpemeTo. lopagu BucokaTa cTeneH Ha B3aMMO3aBUCUMMOCT MeEXAy PpasfuyHuTe
eneMeHTU Ha Te3u NPOeKTU Te Ce OTYMTaT KaTo edHO 3adblbkeHue 3a u3mbhHeHue. Korato mamdeH
JoroBop BKMoyBa M obellaHua 3a U3BbpLUBaHe Ha ycnyru crned npopaxbaTa, obliata ueHa Ha
coenkarta ce pasnpegensl 3a BCAKO OT OTAENHUTE 3adbiDKeHUsl 3a U3MblHeHWe, KoUTo moraT aa
6bOaT MOeHTUdMLMPaAHM MO [O0roBOopa Bb3 OCHOBA Ha TAXHATA OTHOCMTENHO CaMOCTOATENHA
npodaxHa LeHa.

3a fa npeacrtaBu Hanpegbka, ¢ KOWTO [pynarta npexsbpnis KOHTPOa BbpXy CUCTEMUTE Ha KIMEHTA,
N Oa YCTAHOBM Kora M [0 KakBa CTeneH NpuxoguTe moraT da O6baart npusHatu, [pynata vamepBa
Hanpeabka CU KbM NMbJIHO yAoOBleTBOpABaHE Ha 3aAbJDKEeHMeTO 3a U3NbJIHEeHUEe, KaTo CpaBHABA
peanHuTe BrOXEHUTE YacoBe 40 MOMEHTa C O0OLWMUTE ovakBaHW/MnaHupaHu Yacoee, Heobxoanmu 3a
npoekTMpaHe, paspaboTBaHe W WHCTanMpaHe Ha Bcsika cuctema. MeToabT, oTuMTall, BOXEHWTE
pa6OTHI/I vyacose, npeacrtass HaVI-BHpHO NPexBbplIAHETO Ha CTOKU U YCIYrn Ha BCEKU KIMEHT nopaau
crnocobHoCTTa/HanuM4HUTE pecypcu Ha pynata ga npaBu HagexaHu OoueHKkM 3a obwmst bpon Yacose,
HeO6XO,EI,I/IMI/I 3a Mu3NbJIHEHUe, npoumsTnyalln OT Heroeua 3HadvuTeneH UCTopuyeckn onmt B
n3rpaxxgaHeTo Ha NogobHun cuctemum.

B ponbnHeHMe KbM puKCUpaHaTa Takca, HSIKOM [OroBOpM BKIMHOYBAT OOHYC NnallaHusi, KOWUTO
pynaTa Moxe ga nony4yu, kaTo 3aBbplUM OaJeH MPOEKT npeawn onpeferneHarta gata Ha LOCTaBka.
Mpu 3anoyBaHeTO Ha Bceku goroBop [pynaTta 3anoyBa fa oueHsiBa pa3mepa Ha OoHyca, KOWTO
TpsabBa ga nonyyn, Kato M3nonaea noaxona "Haw-sepodTHa cyma". BnocneacTtsue, Tasu cyma ce
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BKIMIOYBA B OLiEHKATa Ha LieHaTa Ha chernkaTa oT cTpaHa Ha pynaTa, camo ako € MHOro BEPOSITHO, Ye
HAMa [a HacTbMM CbLIECTBEHO W3MEHeHWe/kopurMpaHe Ha npuxodu, crned kato ce  pelwu
HecurypHocTTa okosio GoHyca. lMpy M3BbpLIBAHETO HA Tasu OUEHKa [pynata B3ema npeasua
NCTOPUYECKUTE CU pe3ynTaTu OT M3MbIHEHWeTo Ha nodoOHM [OoroBopu, Aanu uMa AOCTbh Ao
TPYOOBUTE W MaTepuanHu pecypcu, Heobxogumu 3a Ccna3BaHeTO Ha [oroBopeHaTa
[AaTa/[oroBOPEHNTE CPOKOBE 3a 3aBbpLUBaHE, KaKTO W MOTEHUMAsNIHOTO Bb3AeNcTBME Ha Apyrut
pa3yMHO NpeaBUAMMU OrpaHUYEHMS.

MoBeyeTo TakMBa [OrOBOPEHOCTM BKIMOYBAT MOAPOOHM rpadmum 3a nnawaHe OoT CTpaHa Ha
knueHTUTe. KoraTto nnawaHusita, nosnydYeHn OT KINMEHTW, HaaBuLLaBaT npuxoauTe, Npu3HaTU OO
MOMEHTa 3a KOHKpPeTEeH [OroBoOp, BCSAKO MpeBuleHMe (OOrOBOPHO 3agblihKeHue) ce oTuuTa B
KOHcONUAupaHus oT4eT 3a OUHAHCOBOTO CbCTOSIHWE KaTO APYrK MacuBMW.

UsrpaxgaHeTo Ha TenekoMyHUKauMOHHWU cuctemu obrkHoBeHo oTHema 10-12 meceua oT HayanoTto
Ha NPOEeKTMpaHeTOo A0 3aBbPLUBAHETO Ha MHCTanaumsTa. Tbi KaTo NepuoabT Mexay nnawiaHeTo oT
CTpaHa Ha KNnueHTa U U3nbIiiHEHWETO Wwe 6bae BuHarM egHa roguHa unu no-manko, 'pynata npunara
npakTuyeckata uenecbobpasHa wMspka cbrnmacHo MCPO 15.63 n He kopurmpa o00eLaHoTo
Bb3HarpaxgeHue 3a epekra oT 3Ha4YUTENHNSI KOMMOHEHT Ha (PUHaHCKpaHe.

Mpn nonyyaBaHe Ha Te3n pgoroBopu [pynaTa m3BbplIBa peauua OONMbIHWTENHM pa3xogu, KaTo
HanpMmep KOMUWCWOHHM, MNaTeHNW Ha MepcoHana no npogaxbute. Tbh kKaTo amMoOpTU3aALMNOHHMAT
nepuog Ha Te3u pasxodu, ako Te ObaaT kanuTanuavpaH, e ObAe no-manbkK OT edHa roavHa,
pynata mM3nonsea npakTuyeckaTa uenecbobpasHa msipka cbrinacHo MCPO 15.94 n rm npusHaea
KaTo TeKyLl pa3xof, Korato Te Bb3HUKHAT.

4.9.2. lMpuxoam, KOUTO ce NpU3HaABaT KbM onpegeneH MOMeHT
Mpopax6a Ha CTOKM

MpopaxbaTta Ha cToku BkntoYBa npogaxba Ha CTokv B obnactrta Ha KOMMNIOTbPHAaTa TexHWKa, oduc
obopyasaHe n codtyep. [Mpuxog ce npusHaBa, koraTo [pynata e npexBbpnuna Ha Kynysaya
KOHTpOna BbpXy nNpegoctaBeHnTe CTokn. Cumnta ce, Ye KOHTPONbT Ce NPEXBbPNSA Ha KynyBaya, Korato
KMMEHTBT € npuen cTokuTe 6e3 Bb3paxeHue.

anXOﬂ,MTe oT npop,a>|<6a Ha cToknm B obnacTtta Ha KOMNKTbpPpHaATa TEXHUKA, 0(*)VIC o6opyp,BaHe n
cochyep, KOUTO He ca O6B'bp3aHVI C Agorosop 3a 6boewa cepBu3Ha noagpbuXKa, ce npu3HasatT KbM
MOMEHTa Ha foctaBkaTa. Korato CTokuTe u3ucKBaT I'IpVICﬂOCO6FIBaHe KbM HYXOUTE Ha KIMMEeHTa,
MO,D,I/Id)VIKaLJ,I/IFI mnnn BHeapsABaHe, lD,[I)Y)KGCTBOTO npunara MeTog 3a u3MepBaHe Ha BJIOXEHUTe

pecypcu.
MpepocTaBAHe Ha ycnyru

Mpuxogute OT COMTYEepHU YCnyrm ce npu3HaeaT, KOrato KOHTPOMbT BbpXy MOn3nte oT
npefocTaBeHUTe YCnyrute e NpexBbprieH Bbpxy nonssaTtens Ha ycnyrute. Mpuxoa ce npusHaea C
TeyeHue Ha BpeMeTo Ha 6a3a U3nbfHEHWE Ha OTAENHUTE 3a4bIIKEHNS 32 U3MbITHEHUE.

Mpu NpusHaBaHe Ha NpUxoauTe OT NpedocTaBeHara ycnyra, APYKeCTBOTO npunara MeTog, oT4uTaLLm
BIOXXEHMTE PEeCypCHM.

4.9.3. [puxoau ot otAaBaHe Nog HaeM Ha UMOTHU

HaemHuaTt goxon ot OOroBopu 3a onepatmBeH JIM3NHI Ce NpuU3HaBa KaTto goxon no NNHENHUA MEeTOoA
3a CpOKa Ha In3nHroema [0Orosop, OoCBeH B CliydauTe, B KOUTO PBKOBOACTBOTO Ha AOPYXeCTBOTO
npeueHu, 4e gpyra cuctemMHa Oasa OTpasdBa No-ToO4HO BpeMeBuA moaen, npu 4Yneto n3non3BaHe e
HaMarieHa n3Bjie4eHarta nosida OoT HaeTuA akTuB.

4.9.4. TMpuxoau ot NIMXBU U AUBUOEHTU

r|pVIXO,EI,I/ITe OT JNINXBU Ca CBBbP3aHW C npegoctaBeHN Oeno3nTn U 3aeMu. Te ce otuuraTt TeKyLio no
MeToAa Ha edheKkTUBHaTa NUXBa.

MpuxoauTe OT AUBMOEHTM Ce NPU3HaBaT B MOMEHTa Ha Bb3HMKBaHe Ha NPaBOTO 3a MofydyaBaHe Ha
nnaLiaHeTo.
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4.9.5. [Mpuxoan ot chuHaHCUpaHe

[MbpBOHAYanHoO puMHaHCMpaHuATa ce oTuMTaT KaTo npuxoam 3a b6baelm nepuoan (puHaHcupaHe),
Korato MMa 3HauduTenHa curypHocT, 4ve [pynata we nonyynm UHAHCUPAHETO W e W3MbIHU
yCcrnoBusTa, Npu KOUTO TO € oTnycHaTo. PuHaHcupaHe, uensawo aa obesweTn pynata 3a Tekywo
Bb3HMKHANM pas3xogu ce Mpu3aHaBa KaTo MNPUXO4 B CbLUS Nepuod, B KOWTO Ca Bb3HWKHANM
pasxoguTe. ®uHaHcMpaHe, Uenswo pAda KomneHcupa [pynata 3a HanpaBeHM pasxogu no
npuoobuBaHe Ha akTWMBM, Ce Mpu3HaBa KaTo Mpuxod OT (MHaHCMpaHe MpOMNOpPLUMOHanHO Ha
HauucrneHaTa 3a nepvoga amopTuU3aums Ha akTMBUTE, NPMAOBUTM C NONY4YEHOTO PUHAHCMPAHE.

4.9.6. AKTMBM 1 nacuBMU NO JOFOBOPU C KITMEHTU

lpynata npusHaBa akTUBKM W/MNM Nacueu NO LOrOBOP, KOraTo efHa OT CTpaHWTe Mo [oroBopa e
M3MbMHUNA 3a4bIDKEHUSTA CUM B 3aBMCHMOCT OT Bpb3kata Mexay AeVHOCTTa Ha NpeanpusaTMEeTO U
nnawiaHeTo OT KnueHTa. FpynaTa npeacTaBs OTAENHO BCSKO Ge3yCNoBHO NPaBo Ha Bb3HarpaxaeHue
kaTo B3eMaHe. BaemaHe e 6e3ycnoBHOTO NpaBo Ha NpeanpuUATUETO Aa NONy4u Bb3HarpaxaeHue.

MacvBM MO OOroBOp ce MpusHaBaT B KOHCOMMAMPAHUS OTYeT 3a (PMHAHCOBOTO CbCTOSIHME, aKo
KNMWEeHT 3annaila Bb3HarpaxaeHve wunv [pynata vMma npaBoO Ha Bb3HarpaxaeHwe, KOeTo e
Ge3ycrnoBHo, Npeau Aa e NPexBbpIieH KOHTPoNa BbpXy CToKaTa Unu ycnyrata.

prnaTa npu3HaBa akKTuBM MO OOroBop, Korato 3agbJnKEeHUATa 3a U3NbJIHEHUE Ca YyAOBJIETBOPEHU U
nnawaHeTo He € ObJDKMMO OT CTpaHa Ha KIneHTa. AKTUB no AOorosop € nNpaBoTO Ha nNpeanpuAaTUeTo
Aa nonydynm Bb3HaArpaxpgeHme B 3amMdAHa Ha CTOKUTE WM ycnyrute, KOUTO npeanpuatneTo e
NPEXBbPJINIIO Ha KIMTUEHT.

Mocnepgalyo Npynata onpefens pasMmepa Ha obesueHkaTa 3a akTUB No 4OroBopa B CbOTBETCTBUE C
MC®O 9 ,PuHaHCOBU MHCTPYMEHTK”.

4.10. OnepaTMBHM pa3xoau

OnepaTtuBHUTE pa3xoau ce npusHasaT B nevanbarta unu 3arybarta npu non3BaHETo Ha ycryrute unu
Ha gataTa Ha Bb3HUKBAHETO UM.

pynaTa oTtuuta OBa Buga pasxodu, CBbP3aHU C U3MbIIHEHMETO Ha [OroBOpMTE 3a [OCTaBka Ha
yCnyrn/CToku/C KNMEHTU: pas3xoam 3a CKMYBaHe/ NoCTUraHe Ha 4oroBopa M pa3xoau 3a M3MnbIIHEHWE
Ha poroBopa. Korato pasxoaute He OTIOBapsiT Ha YCMoOBMsiTA 3a pasCpoOYBaHE CbIMACHO
nsnckeaHuaTa Ha MC®O 15, cblute ce npusHaBaT KaTo TeKyLW B MOMEHTa Ha Bb3HWUKBAHETO UM
KaTo Hanpumep He ce o4akBa Aa ObaaT Bb3CTAaHOBEHM WNKU NEpuoabT Ha pas3Ccpo4vBaHETO UM € A0
efHa roauHa.

CnepgHute onepatuBHM pas3xogu BUHArM ce o0Tpas3daBaT KaTto TeKylw, pa3xod B MOMEHTa Ha
BBb3HUKBAHETO UM:

— Obwwu 1 agMMHUCTPaTUBHU Pa3xoam (OCBEH ako He ca 3a CMETKa Ha KIneHTa);

— Pasxoaun 3a 6pak Ha maTepuanHu 3anacw;

— Pa3sxogwn, cBbp3aHn C U3NbIHEHVE Ha 3a4bIIKEHNETO;

— Pasxogn, 3a kouTO npeanpuATMETO He MOXe fa onpegenu, fanu ca CBbp3aHu C
YAOBMNETBOPEHO UMW HEYAOBNETBOPEHO 3afbIMKEeHNEe 3a U3NbIHEHne.

4.11. Pa3xoau 3a NMXBU U pa3xoau nNo 3aemm
PasxoguTe 3a Nnuxsm ce oTumTaT TEKYLLO NO MeToda Ha edpeKkTMBHaTa nuxaa.

Pa3xoguTe no 3aemm OCHOBHO NpefcTaBnsiBaT NUXBW Mo 3aemuTe Ha [pynarta. Bcudku pasxogum no
3aeMK, KOMUTO [OMPEKTHO MoraT Aa ObgaT OTHECEeHM KbM 3aKynyBaHETO, CTPOUTENICTBOTO WM
NpOM3BOACTBOTO Ha €4AMH OTroBapsiLll, Ha YCroBMsATa akTMB, Ce KanuTanuampaT npes nepuoga, B KOUTO
Ce OYaKkBa aKTMBBLT ga ObAe 3aBbpLUEH M NPUBEAEH B rOTOBHOCT 3a M3MNONi3BaHE Wnu npopaxoa.
OcTtaHannTe pa3xogu No 3aemu ce Npu3HaBaT KaTo pa3xofd 3a nepuoaa, B KOMTO ca Bb3HUKHaNM, B
KOHCONMMAmMpaHusi oTyeT 3a nedanbara wunu 3arybata M gpyruss BceoOXBaTHUSA [OXO4 Ha pepn
»,PUHaHCOBM pa3xogun”.
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4.12. Penytauus

PenyTtauuara npeactaensBa 6baewimte MKOHOMMYECKM MNON3KW, NpouM3TMYaLLM OT ApPYrn akTuBW,
npugobutn B 6Gr3HeC KOMOWHAUWSA, KOUTO He ca WHAMBMAYANHO WAEHTUMUUMPaAHW W MNpu3HaTh
otgenHo. Bwxte nosicHeHne 4.4 3a wHdOpPMauMs OTHOCHO MbPBOHAYaNHOTO OMNpefensHe Ha
penytauusTa. 3a uenuTe Ha TecTa 3a obesleHka penyTaumaTa ce pasnpefens KbM BCska egHa
eavHuua, reHepupalla napyvyHu notoum, Ha pynarta (Mnu rpyna ot eavHuUM, reHepypaiiy napuydHu
noTouM), KOATO Ce OYaKBa Aa Mma nonsu o1 GusHec KOMOMHaUMATA, HE3aBMCMMO OT TOBa Aanun ApYyrv
aKTUBWM MW Nacvem Ha NpMAOBUTOTO APYXKECTBO Ca pasnpeaeneHn KbM Tesn eanHnum. Penytauusara
Ce oueHsiBa No CTOMHOCT Ha npuaobuBaHe, HamaneHa ¢ HaTpynaHuTe 3arybu ot obesueHka. Buxre
nosicHeHue 4.16 3a nHpopmaumst OTHOCHO TECTOBETE 3a 00e3LeHKa.

anI oTnncBaHe Ha eaunHuua, reHepumpallda napuydHm noToumn, CboTBeTHaTa 4acT OT penytauudarta ce
BKI1HO4YBa B onpegendaHeTo Ha nevyan6aTa unm 3ary6aTa OT OTNUCBAHETO.

4.13. HemarepuanHu akTMBM

HemaTepuanHute akTUBKM BKMOYBAT NPOAYKTVM OT pa3BOWHA AEWHOCT, NMporpamMHu MPOAyKTW, npasa
BbpXYy COTYepHU Moaynu, pasxodu 3a npugobuBaHe Ha HemaTepuanHu akTveu U Opyru. Te ce
oTYMTaT Mo LUeHa Ha npugobuBaHe, BKIOYBALLA BCUYKM MIATEHN MUTa, HEBb3CTaHOBMMWU AAHbLM U
HanpaBeHWTe MPeKM pPasxodu BbB Bpb3ka C MOArOTOBKA Ha aKTUBAa 3a eKcnroaTauus, Npu KoeTo
KanuTanuanpaHuTe pasxoau ce aMopTU3MpaT Bb3 OCHOBa Ha NIMHENHUA MeTon Npe3 OLeHeHUs1 CPoK
Ha MOJie3eH XMBOT Ha aKTUBWTE, Tbil KaTO Ce cyuTa, Ye TOl e orpaHudeH. Mpu nNpuaobreaHe Ha
HemaTepuaneH akTMB B pe3ynTaT Ha OusHec komOMHauus ceGecToHOCTTa My € paBHa Ha
crnpaBeanuBaTta CTOMHOCT B AeHsi Ha NpuaobvBaHeTo.

MocnenBalloTo OLeHsiBaHE Ce M3BbPLUBA MO LEeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHute
amopTm3aumm u 3arybm ot obesueHka. HanpaBeHuTe obesueHkn ce oTyuTaT KaTo pasxod u ce
npusHaBaT B KOHCONWAMPAHUsSI OTYET 3a nevanbaTta wunu 3arybata n Apyrus BceobxsaTeH Aoxof 3a
CbOTBETHUA nepuoa.

MNocnegpaiwmte pa3xogn, KOUTO BB3HUMKBAT BbB BpPb3Ka C ApYyrute HemMatepuariHu aktmeu cnen
NbPBOHAYaJIHOTO UMM Npu3HaBaHe, Cce MNpu3HaBaT B KOHCONMMAMPaHUA OTYeT 3a neyan6ara wunu
3ary6aTa n apyrma BceobxBaTeH [0OX04 B nepnmoga Ha TAXHOTO Bb3HWMKBAHE, OCBEH akKo
6naro;1apeHMe Ha TAX aKTUBBT MOXe Aa reHepupa noseye OoT NbpBOHAYaNIHO NpeasnaeHuTe 6boewm
MKOHOMUYECKM NMon3n n Te3n pa3xogn Mmorat HagexgHo aa O6boaT OUEeHEHU M OTHECEHM KbM aKTUBA.
Ako Tesn yCcnosuA Ca n3nbJiHEHU, pa3xoauTte ce [ob6aBsaT KbM cebecToMHOCTTa Ha akTuBa.

OctatbyHaTa CTOMHOCT U MOMNE3HUAT XUBOT Ha APYrUTe HemaTepuanHu akTUBM Ce MpeLeHsBaT oT
PBKOBOACTBOTO Ha ['pynaTa KbM BCska OTYEeTHa Aata.

AMOpTI/I3aLLI/IF|Ta Cce u34uncnsiea, kKato ce M3nonssa JMHENHUAT METO[, BBbPXY OUEeHEeHUNA nofe3eH CPpokK
Ha rogHOCT Ha oTAeriHUTe akTUBU, KakTo criegBa.

e coTyep 5-20 roguHu
° apyrm 2-20 rognHun

Pasxogute 3a amopTu3aLuMsl ca BKMHOYEHN B KOHCONMAMPAHUS OoTYeT 3a nevanbarta unu 3arybarta u
Apyrua BceobxBaTeH Aoxod Ha peq ,AMOopTM3auna Ha HedDMHAHCOBU aKTUBW”.

Pasxoau 3a Hay4yHO-M3cnegoBaTerncka AefHOCT (MK B Hay4yHo-u3crnegoBaTerncka pasa no BbTpeLleH
NPOEKT) ce NpU3HaBaT KaTo pasxoau B MOMEHTa Ha Bb3HUKBAHETO UM.

Pasxogute, Kouto MoraT ga GbaaT OTHECeHM [OMPEKTHO KbM (haszaTa Ha paspaboTeBaHe Ha
HemaTtepuarneH akTmB, Ce KanuTanuanpar, ako OTrOBapAT Ha CreaHUTe KpUTepuu:

. 3aB'prJJBaHeTO Ha HeMaTepuanHua aktme € TeXHUYEeCKU U3NbJTIHUMO, Taka 4ve Ton ga 6bae Ha
pa3nosioXXeHne 3a non3BaHe unu npo,u,a>K6a;

. prnaTa Bb3HaMepsdBa a 3aBbpLun HeMaTepuanHma aktuB U ga ro n3nossesa unn npogane;

. prnaTa nMma Bb3MOXHOCT Aa M3nosi3Ba unu ga npogane HematepuanHma aktue;

. HemaTepmanHmm aKTUB Le reHepumpa BepOATHU Obaewmn nkoHommyeckn nona3u. OcBeH ToBa
CbLleCTBYyBa Mas3ap 3a npoAykundaTa Ha HemMaTepuanHua aktueB Unn 3a camMua HematepuaneH
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aKTMB WM ako TOW Le ce M3Non3ea B AeWHOCTTa Ha [pynaTa, We reHepypa MKOHOMUYECKM
nonau;

. HannyHn ca apgekBaTHM TEXHUYECKM, (PUHAHCOBM W APYrM pecypcu 3a MpUKMYBaHE Ha
pa3BoliHaTa AEeNHOCT 1 3a NON3BaHETO UIu npogaxbaTa Ha HemaTepuarnHus akTuB,

. PasxoguTe, oTHacsAwWwmM ce OO HeEMaTepuanHus akTMB MO BPEME Ha HEeroBoTo paspaboTBaHe,
mMorat ga 6baaTt HagexaHo OLEHEHN.

Pasxogute no pa3pa60TBaHeTo Ha HeMaTepuanHun akTuBu, KOUTO HE OTroOBaApPAT Ha Te3n KpUutepun 3a
Kanntann3npade, ce npn3dHaBat B MOMEHTA HA Bb3HUKBAHETO UM.

PasxoguTe, AMPEKTHO OTHECEHUN KbM (has3aTa Ha pa3BoriHa AEWHOCT, BKIHOYBAT pa3xoam 3a 3annatu u
coumnanHu OCUrypoBKW, pasxoau 3a BbHLHM YCyrM M pasxogum 3a amopTusauuu. BbTpeluHo
Cb3dafeHuTe HemaTepuanHn akTMBM Ce OLeHsiIBaT MocfeaBallo KakTo 3aKyrneHuTe HemaTepuanHm
aktusn. [lNpeou 3aBbpliBaHETO Ha MpOeKTa MO pa3BOMHA [OEVHOCT akTMBUTE Cce TecTBaT 3a
obesLieHKa, KakTo € onncaHo B nosicHeHue 4.16.

Mevanbata vnu 3ary6ata OoT npofdaxbata Ha HemaTepuanHu akTMBW Ce OMpedens kaTo pasnuka
MeXay nocTbhreHusaTa oT npopaxbaTta n GanaHcoBaTa CTOMHOCT Ha aKTUBUTE M ce OTpassiBa B
KoHconuaupaHus oT4yeT 3a nevanbata wnuM 3arybata un gpyrus BceobxBaTeH [oxon Ha pepn
.lleyan6a/(3aryba) ot npogaxba Ha HeTeKyLLN akTMBK.

M36paHuaT npar Ha CbLUECTBEHOCT 3a APYrUTEe HEMaTepuanHu aktueu Ha ['pynaTta e B pa3mep Ha 700
ne.

4.14. WMOTW, MalLMHN U CbOPBXKEHUS

MIMOTUTE, MalLMHUTE M CbOPBXEHUSITA Ce OLEeHsIBaT MbpBOHAYanHo no cebGecToMHOCT, BKHOYBaLLA
LeHaTa Ha npuaobuBaHe, KaKTO M BCUYKM MPEKM pasxoau 3a NpUBEXOaHeTO Ha akTueBa B paboTHO
CbCTOSIHME.

lNocnenBalloTo OueHsiBaHE Ha MMOTUTE, MalUMHUTE W” CbOpPbXEHNATaA Ce€ M3BbpLIBaA MO LieHa Ha
I'IpVIﬂ,O6I/IBaHe, HaMarieHa C HaTpynaHute amMopTu3aumm u 3ary6|/| oT obesueHka. HanpaBeHMTe
obe3LeHKn ce oT4yMTaT KaTo pa3xon n ce npu3HaeaT B KOHCOJIMOUPAHUA OTHET 3a neyan6arta unm
3ary6aTa n opyrua BceobXBaTeH A0X04 3a CbOTBETHUS nepwuoa.

Mocneapalyyte pasxoau, CBbP3aHW C ONpedeneH akTUB OT MMOTM, MallMHU U ChOPBXEHUs, ce
npnbaBAT KbM GanaHcoBaTa Cyma Ha akTuBa, Korato e BeposTHO [pynarta ga vMa WKOHOMUYECKU
nonau, HadBWlLIABALLM MbPBOHAYArHO OLeHeHaTa ePEKTUBHOCT Ha CbLLUECTBYBALUMSA aKTUB. Bcnukm
[pyri nocriefBally pasxoam ce NpM3HaBaT 3a pasxof 3a nepuoaa, B KOMTO ca HarnpaBeHMu.

OctaTtb4HaTa CTOMHOCT M MOME3HUAT XMBOT HA UMOTU, MaLUMHU U CbOpBXEeHUA ce npeueHaBaT oT
PBKOBOAOCTBOTO KbM BCAKa OTYETHa gaTa.

MIMOTK, MaLLnHN 1 CbOpPBXEeHUA, I'IpVI,D,O6l/ITI/I npun ycnosuaTa Ha gOoroBopu 3a JNIM3UHI, ce amMmopTusnpart
Ha b6a3a Ha o4akBaHuWs MorieseH CPOK Ha rogHoCT Ha nogobHN coGCTBEHN aKTUBM Ha prnaTa, nnn Ha
6asa Ha NU3NHroBus A0roBop, ako HEroBMUAT CPOK € MNMOo-KpaTbK.

AMOpTI/I3aLI,I/IF|Ta Ha MMOTU, MALUMHUN N CBOPBXEHUA Ce€ U3YHUCIIFABA, KaTO Ce MU3MNOoJi3Ba NUHENHUAT
MEeTO[ BbpPXY OLUEHEHUA NoJNie3eH XUBOT Ha OTAENTHUTE rpynn akTuBU, KaKTO cneasa:

. crpagu 50 rognHu
. MaLlVHN 3-8 rognHn
e  TpaHCMNOpPTHW cpeacTeBa 4 roanHu

. CTOMaHCKN MHBEHTap 7,5 rognHun
° KOMMIOTPU 2-5 roanHun
e [pyru 7,5 rognHn

Pasxogute 3a amopTusaLuMs ca BKMIOYEHW B KOHCONMMAOMPaAHUA OTYeT 3a nedanbarta wnu 3arybarta u
Apyrus BceobxeBaTeH O0X04 Ha pef ,Pasxoan 3a aMmopTusaums Ha HeMHaHCOBM akTMBK.
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Meyan6ata unu 3arybata oT npogaxba Ha akTUB OT MMOTW, MaLUMHU U CbOPBXKEHUS Ce onpenens
KaTo pasnuka Mexpgy MnocTbhfeHusiTa oT npogaxbata v GanaHcoBaTa CTOMHOCT Ha akTMBa U ce
npu3HaBa B KOHCONMMAMPaHUS OTYET 3a nedvanbarta unu 3arybata u gpyrus BceobxsaTeH [oXo4 Ha
peq ,MNevan6a/ (3aryba) oT npogaxba Ha HeTeKyLLM akTuBK”.

MN36paHuaT npar Ha CbLUECTBEHOCT 3a MMOTW, MaLUMHK U CbOopbXKeHusl Ha pynaTta e B pasmep Ha 700
nB.

4.15. JluswnHr
FpynaTta KaTo nu3nHronony4varten

3a HoBuWTe goroBopu pynaTta npeleHsBa ganv gageH JOroBOp € UMM CbabpXKa NU3UHT. JIN3UHIBT ce
onpegens karto ,JOroBOp MMM 4acT OT LOroBOp, KOWTO MpegocTaBs NMPaBOTO [a CE M3Mon3Ba akTuB
(6asoBuAT akTMB) 3a onpefeneH nepuoa OT BpeMe B 3aMsiHa Ha Bb3HarpaxaeHue.“ 3a ga npunoxu
TOBa onpepeneHve, NpynaTta U3BbPLLBA TPU OCHOBHU NPELIEHKN:

e  [anu OOroBOpbT CbhAbpXKa MOEHTUMUUMPAH akTUB, KOUTO MMM € M3PUYHO MOCOYEH B AOroBopa,
WNK € NOCOYeH Mo noapasbupaHe B MOMEHTa, KoraTo akTUBbT Ob/le NPeAoCTaBeH 3a MoN3BaHe

e [pynata uMmMa npaBoTO [fOa nony4aBa MO CbLIECTBO BCWMYKUM WKOHOMUYECKM MOM3N  OT
M3MON3BaHETO Ha akTMBA Npe3 Lenusi Nepuog Ha rnonseaHe, B paMkuTe Ha onpegeneHus obxeat
Ha NpPaBOTO My [a M3Mor3Ba akTMBa CblfacHoO Aorosopa

e [pynata uma npaBO [a PbKOBOAW W3MOM3BAHETO HA WAEHTUUUMPAHUS aKkTUB npe3 Lenus
nepuog Ha nonssaHe.

prnaTa oueHABa ganun nma npaBoTo Aa PbKOBOAU ,KaK U C KaKBa uen“ we ce uanonaesa akTMBbLT
npes uenuma nepmnoa Ha non3saHe.

OueHsBaHe 1 npu3dHaBaHe Ha JIN3UHT OT prnaTa KaTo nu3nHronosny4yarten

Ha HavanHaTta gata Ha nu3uHroBusi goroBop [pynaTa nmpusHaBa akTMBa C MPaBO Ha MON3BaHe U
nacvea Mno NU3uHra B KOHCONWAMPaHUS OTYET 3a (PMHAHCOBOTO CbCTOsIHME. AKTMBBLT C MPaBO Ha
nons3BaHe ce OLEHsBa MO LeHa Ha npuaobusaHe, KOSITO ce CbCTOM OT pa3Mepa Ha MbpBOHavanHarta
OLEeHKa Ha Macuea Mo NU3nHra, MbpBOHAYaNHUTE NPEKU pa3xoau, U3BbpLUeHU oT pynaTa, oLeHka Ha
pa3xoauTe, KOUTO JIM3MHroMnonyyaTensT We HanpaBu 3a AEMOHTaX M NPeMecTBaHe Ha OCHOBHWS
aKTUB B Kpasl Ha NU3UHIOBUS LOrOBOP W BCSKAKBY NU3VMHIOBY MNNallaHusi, HanpaBeHW Npeau artata
Ha 3ano4yBaHe Ha NM3VMHIOBWS A0roBOP (MUHYC NOMYYEHUTE CTUMYMKW MO JIN3NHIA).

pynaTa amopTu3npa akTuBa C NpaBO Ha Mon3BaHe Mo NMHENHWsI MeToA OT AaTaTa Ha 3ano4yBaHe Ha
NU3MHra 4o no-paHHaTa oT ABeTe AaTu: Kpasi Ha MOMe3HUsi XXMBOT Ha akTMBa C NpaBO Ha Nos3BaHe
UM n3TU4aHe Ha cpoka Ha NMU3MHIoBUSA AoroBop. pynaTta cblo Taka Npernexaa akTuBuTe ¢ NpaBo
Ha nonsBaHe 3a obe3ueHKa, KoraTto TakMea MHAMKATOPMU ChLLECTBYBAT.

Ha HavanHaTa gata Ha NU3nHroBus aorosop prnaTa oueHsABa nacumBa no JiMdnHra no Hacrtoduwarta
CTOMHOCT Ha IM3MHIroBUTE NMalaHus, KOUTO He ca U3nnaTteHuM KbM Tasu garta, AONCKOHTUpPaHun C
JINXBEHNA TMPOLUEHT, 3alioXkeH B JIM3UHIOBUA [O0roBop, akKo TO3UM MNpPOUEHT MOXe [Oa oboe
HenocpeacTBeHOo onpeaerieH nnn LI,VI(*)epeHLI,VIaﬂHI/IFl JINXBEH MPOLEHT Ha prnaTa.

3a pa onpegenu audpepeHUManHus NUXBEH MpoueHT, Fpynata usnonssa MpUMoXUMUS MMXBEH
MPOLEHT OT MOCMEAHOTO PMHaAHCHMpPaHE OT TPETU CTPaHW, KOPUrMpaH C Lien aa oTpasv NPOMEHUTe B
yCrnoBuaTa 3a puHaHcMpaHe, KOUTO ca HAaCTbMNWUMK cried ToBa NocrneaHo hMHaHcupaHe.

JInauHroBnte nnawjaHus, BKNKOYEHW B OLIEHKaATa Ha JM3WMHIOBOTO 3adblDKEHMEe, ce CbCToAT OT
d)MKCVIpaHI/I nnawaHuaA (BKJ'IPO‘-II/ITeﬂHO no cCblecTBo d)I/IKCVIpaHM), npoMeHnNMBM nnawaHna Bb3
OCHOBa Ha UHAEKC uinn npoueHT, CyMun, KOUTO Ce O4akeBa Aa ObaaT AbmKUMKU OT nn3nHronony4yartens
Nno rapaHuMnTe 3a OCTaTb4Ha CTOMHOCT M nnaiiaHus, npon3stTuyaiwin ot onuun, ako € oCTaTb4HO
CUrypHo, 4ye prnaTa e ynpaxHu Te3mn onumun.

Cnep HayanHaTta gata nacuBbT MO NM3MHIa ce Hamansiea c pa3mMepa Ha n3BbpLUeHunTe nnawaHna n
Ce yBeliM4aBa C pas3Mepa Ha numxeara. MacuBbT No nusmHra ce npeoueHdABa, 3a Oa oTpasun
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npeoueHKnTe Unn naMeHeHundaTa Ha JNM3NHIoBmda OOoroBop uvnn Aa otpa3n KopurmpaHumtTe (bVIKCVIpaHVI
No CbLLECTBO JIN3NHIOBU NnaLlaHuaA.

KoraTo 3agbimKeHMeTO 3a NIN3UHT ce npeoueHsaBa, CbOTBETHATa KOPEKUUA Ce€ OTpa3dBa B aKTuBa C
npaBo Ha noJji3BaHe unn ce npu3Haesa B nevandara unu 3ary6aTa, ako OanaHcoBaTa CTOWMHOCT Ha
akTuBa C NpaBO Ha nosfi3aBaHe Be4ye € HamMalieHa o Hyna.

pynaTta e n3bpana ga oTyMTa KPaTKOCPOYHWUTE FIM3UHIOBM AOrOBOPU W MNN3MHIA Ha akTUBM C HUCKA
CTOMHOCT, KaTO M3Mof3Ba nNpakTnyecknte oOnekvyeHnsi, npeasuaeHn B cTaHgapTa. Bmecto
NMp13HaBaHe Ha aKTMBU C MPaBO Ha MON3BaHe WM 3a4b/HKEHUS MO JIM3MHIOBM OOrOBOPW, NnallaHusTa
BbB Bpb3Ka C TAX Ce Mpu3HaBaT KaTo pasxon B nedvanbara unu 3arybata no NUHemHWss metopn 3a
CpoKa Ha NM3NHroBNSA A0roBop.

B KoHCONMAMpaHWst oTYeT 3a (PUHAHCOBOTO CbCTOSIHME, aKTUBMTE C MPaBO Ha Non3BaHe ca BKITHYEHM
B VMOTW, MallVHW U CHOPBXEHMS, a 3aQbJDKEHUATA MO JIM3MHIOBM JOrOBOPU Ca NpeacTaBeHu Ha
oTAeneH pea.

OnuunTe 3a yobinKaBaHe U npekpataBaHe Cca BKI4YeHU B peamua HaeMn Ha MMOTU U o6opynBaHe B
prnaTa. Te ce wusnonseaTt 3a yBe€nn4aBaHe Ha onepaTtunBHaTta bBKABOCT MO OTHOLWIEHME Ha
ynpasJieHNETO Ha akKTUBUTE, N3NOJ1I3BaHN B onepaunnTe Ha I'pyrlaTa. [NoBeueTo npuTeXxasaHn onunn
3a yAblpkaBaHe W npekpatdaBaHe ce yhnpaxHdaBaT CaMO OT I'pyrlaTa, a He OT CbOTBETHUA
nm3nHroaarten.

I'pyn aTa KaTo nuanHropgarten

CuetoBogHaTta nonutuka Ha [pynata, cbrmacHo MC®O 16, He ce e mnpomMeHuna CcrnpsiMo
CpaBHUTENHMWSA Nepuoa.

Kato nusuHrogaten [pynaTta knacuduumpa CBOWUTE JM3WHIOBM AOrOBOPU Kato onepaTvBeH wnu
hMHaAHCOB MU3UHT.

JIN3VHrOBMAT [OTOBOP Ce Krnacuduuupa KaTo OOroBop 3a (OMHAHCOB JIM3MHI, ako C Hero ce
NPexXBbPNAT MO CbLECTBO BCUYKA PUCKOBE W M3rogn OT COGCTBEHOCTTa BbPXY OCHOBHUSI aKkTUB, U
KaTo [OroBOP 3a OMEPATUBEH NU3UHI, aKo C HETO HE Ce MPEXBBPIIAT MO CbLUECTBO BCUYKU PUCKOBE U
n3rogu oT cOBCTBEHOCTTA BbpPXY OCHOBHMWS aKTUB.

4.16. TectoBe 3a obe3UeHKa Ha penyTtauud, HeMaTepuanHu akKtTuByu U UMOTU, MALUMHUN U
CbHbOpPBXKEeHnA

Mpu m3umcnaBaHe Ha pasmepa Ha obesueHkaTta [pynata gedwuHupa HaW-mMarnkata pasrpaHuymma
rpyna akTveu, 3a KOATO MoraT Aa O6baaT onpedeneHn CamMOCTOATENHU NapuyHM notoun (eamHuua,
reHepvpalia napuvyHu notouu). B pesyntaT Ha TOBa HAKOM OT aKTMBUTE MoanexaTr Ha TecT 3a
obesleHka Ha nHamemayanHa 6asa, a gpyru - Ha 6a3a Ha eguHMLA, reHepupalla napuyHn NOTOLM.
PenyTtauuata e oTHeceHa KbM €AVHULMTE, reHepupaliyM MapuyHU MNOTOLM, KOUTO BEPOSTHO Lie
n3BnMyaT Nonsy OT CboTBETHATa GM3HEC KOMOUHALUMA 1 KOUTO NpeAcTaBnsiBaT HaN-HUCKOTO HWMBO B
pynaTta, Ha KOeTo pbKOBOACTBOTO Habnaasa penyTtauuara.

EovHuuMTe, reHepupally napuyHM MoTouM, KbM KOMTO € OTHeceHa penyTauusaTa, ce TecTsaT 3a
obesueHKa MOHe BEAHBX rOAMIWHO. BCUYKM ApYrv OTAESHW akTUBKM WU eOUHWUM, reHepupaiim
napuyHM MNoTouM, ce TecTBaT 3a obesleHKa, Korato CbOUTMS UNKU NpoMsaHa B obcTosATencrsarta
WHOUKMPAT, Ye TAXHaTa GanaHcoBa CTOMHOCT He MoXe Aa 6bJe Bb3cTaHOBeHa.

3a 3aryba oT o6e3LeHka ce Npu3HaBa cymaTa, C KosiTo GanaHcoBaTa CTOMHOCT Ha AafeH akTuMB unu
eavHUUa, reHepupalla napuyHM noTouM, NpeBullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSITO € no-
BMCOKaTa OT crpaBefninBata CTOMHOCT, HamarieHa ¢ pa3xoauTte no npogaxba Ha gadeH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pa onpegenu CToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
I'pynaTa n3ymcndgBa o4akBaHUTe 6'b,£l.eLLLI/I napuyHY NoToumn 3a BCHKa eaunHuLa, reHepupatlla napmiHm
noTouu, U onpeaenst NOAXOASALLMSA AUCKOHTOB (DaKTOp C Lien KarkynvpaHe Ha HacTosilaTta CTOMHOCT
Ha Te3n napuyHu noTtouu. JaHHuTe, M3MOoN3BaHW Mpu TecTBaHeTo 3a obesueHka, ce 6asupaTt Ha
nocrnegHus oaobpeH GiomxkeT Ha Mpynata, KopurMpaH npu Heo6XoAMMOCT € Uen envMUHMpaHe Ha
ecdbekta oT 6bAeLn peopraHMsaunm n 3HaunTenNHM nogobpeHns Ha akTueu. [UCKOHTOBUTE dhakTopu
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ce onpenensaT 3a BCAka oTAernHa eauHuua, reHepupallia napmyHu noToum, U oTpassBaT CbOTBETHMUS
UM PUCKOB Npodhun, oLeHeH OT PbKOBOACTBOTO Ha [pynaTa.

3arybute oT obe3ueHKa Ha eguHULA, reHepupalla napyuyHM NoTouu, ce pasnpeaensaTt B HamarneHue
Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusta, oTHacsWa ce KbM Tasu eaMHuua, 1 cref ToBa Ha
OoCTaHanuTe akTMBM OT eauHuuaTta, NponopLMoHanHo Ha 6anaHcoBata UM CTOMHOCT. C U3KMoYeHne
Ha penyTauusaTa 3a BCMYKM OPYrn akTUBM Ha [pynaTta pbkOBOACTBOTO MpELEHsiBa NocneaBaLlo ganm
CblUEeCTBYBaT MHAMKALMM 3a TOBa, Ye 3arybarta ot obesueHka, Nnpu3HaTa B NPeaxo4HN roanHU, MoXe
Beye Oa He cbllecTByBa WM da e HamaneHa. OGe3ueHka, npusHata B NpeaxofdeH nepuon, ce
Bb3CTaHOBSIBA, aKO Bb3CTaHOBMMAarta CTOMHOCT Ha eauHuuaTa, reHepupawia napuyHu noTouwm,
HagBuLLaBa HerHaTa 6banaHcoBa CTOMHOCT.

4.17. ®UHAHCOBU UHCTPYMEHTHU
4.17.1. MNpu3HaBaHe M OTNUCBaHe

duHaHcoBUTE akTMBM M (DMHAHCOBWUTE MacvMBM Ce Mpu3HaBaT, Korato [pynarta crtaHe cTpaHa no
OOroBOPHUTE YCrnoBUSA Ha PUHAHCOBUST MHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNUCBaT, Korato AOOroBOpHUTE nNnpaBa BbpxXy MapuyHUTE MNnoToun OT
d)VIHaHCOBVIﬂ aKTUB M3Tn4at unn Korato (bVIHaHCOBVIFIT aKThB " NO CbLleCTBO BCUYKN PUCKOBE U
n3roamn ce npexsbpriAaT.

drHaHCOBUTE NacuBM Ce OTNUCBAT, KOrato 3aabiHKEHUETO, MOCOYEHO B goroeopa, € n3nbJiHeHo, e
OTMEHEHO NN CPOKBbT MY € U3TEKDBII.

4.17.2. Knacudukauma n nb.pBoHayanHo oueHssBaHe Ha PMHAHCOBU aKTUBU

[MbpBOHAYanHO UHAHCOBUTE aKTUBM Ce OT4YUTaT MO CrnpaBegnvMBa CTOMHOCT, KopurmpaHa c
pasxoguTe no caenkaTa, C U3KMKYEeHNe Ha (PMHAHCOBUTE akTMBM MO CnpaBennvBa CTOMHOCT npes
neyanbarta unu 3arybata U TbProBCKATE B3EMaHUS, KOUTO HE CbAbpXaT CbLiEeCTBEH (PMHAHCOB
KOMMNOHEHT. [MbpBOHavyanHaTa oueHka Ha (PMHaAHCOBUTE aKTUBWM MO CrpaBeAnuBa CTOMHOCT npes
neyan6arta nnu 3arybaTta He ce Kopurmpa C pasxoauTte Mo caenkarta, KOMTO Ce OTYUTaT KaTo TeKyLum
pa3xogu. lNMbpBoHa4YanHaTa OUEHKa Ha TbProBCKUTE B3eMaHWsi, KOUTO He CbAbpXKaT CbLUEeCTBEH
MHaAHCOB KOMMOHEHT NpeacTaBnsiBa LieHaTa Ha caenkarta cbrinacHo MCOO 15.

B 3aBMCMMOCT OT HadMHa Ha nocnegBallo OTYMTaHe, (bVIHaHCOBI/ITe aKTunBu ce Knacmcbwu,wpaT B edHa
OT cnegHuTe Kateropun:

e  [bNrOBM MHCTPYMEHTU MO aMOPTU3MpPaHa CTONHOCT;

e bMHaAHCOBW aKTMBW MO CnpaBeanMBa CTOMHOCT Npe3 nevanbaTa unuv 3arybara;

e (UHAHCOBM aKTMBM NO CrnpaBegnvMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH [OXO04 € unun 6e3
peknacudgpukaums B nevanbata wnu 3arybata B 3aBMCUMMOCT Janv ca AbfAroBu wunu
KanuTanoBu MHCTPYMEHTH.

KﬂaCVI(*)I/IKaLI,VIFITa Ha q)I/IHaHCOBI/ITe aKTUBU ce onpenena Ha 6asaTa Ha cnegHuTe aBe yCInoBUA:

e 6u3Hec modenbT Ha [pynaTa 3a ynpaBneHue Ha (pUHaAHCOBUTE aKTUBUY;
e XapaKTepuCTMKWUTE Ha JOrOBOPHUTE NapuyHM NOTOLM Ha (PMHAHCOBUS aKTUB.

Bcuuky npuxoamn v pasxoau, cBbp3aHu ¢ (pMHAHCOBUTE akTMBM, KOUTO ca NpuaHaTK B nedanbaTa u
3arybarta, ce BKMoYBaT BbB (PMHAHCOBM pasxodu, (UHAHCOBU NpMXoaM WUNM OpYrM (OUHAHCOBU
No3vLUMK C U3KIoYeHne Ha obesleHKaTa Ha TbpProBCKUTE B3eMaHWsi, KOATO ce MpeacTaBs Ha pef
Lpyrv pa3xoau B KOHCONMAOMPaHUA OTYET 3a nevanbarta unu sarybarta v apyrua BceobxsaTeH goxon,.

4.17.3. MNocneaBallo oueHsABaHe Ha PMHAHCOBUTE aKTUBU

MpoueHTUTe Ha o4vakBaHWUTE 3arybm ce OocHOBaBaT Ha NPOUNUTE Ha MnalaHuaTa 3a npopaxow,
KakTo M Ha CbOTBETHUTE WUCTOPUYECKU KpeaAUTHU 3ary6v|, HacTenunn npe3 TO3M nepunoa.
VicTopryeckute CTOMHOCTM Ha 3arybute ce kopurmpart, 3a Aa OTpassiBaT Tekywiata M nporHosHaTa
nHOPMaLMSA 32 MaKPOMKOHOMUYECKMTE haKTOPK, KOUTO BIMSAT BbPXY CMNOCOBGHOCTTa Ha KIMEHTUTE
Oa ypexgat B3emanusta. 'pynata e onpegenvna BBl 1 paBHuweTo Ha 6e3paboTuua Ha cTpaHuTe,
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B KOMTO MpogaBa CBOUTE CTOKM W YCNYrK, KaTo HaW-BakHWTe (pakTopu M CbOTBETHO Kopurmpa
ncTopmyeckute 3arybm Bb3 OCHOBa Ha O4aKkBaHUTE NPOMEHU B TE3N (DaKTOpW.

®dUHaAHCOBM aKTMBU NO aMOPTU3MpPaHa CTOMHOCT

duHaHCOBUTE aKTMBK CE OLIEHSIBAT NO aMopTU3MpaHa CTOMHOCT, ako aKkTUBUTE U3MbIHABAT CrieaHuTe
KpUTEpMM M He ca onpefeneHy 3a OLeHsiBaHe MO crpaBegnnMBa CTOMHOCT npe3 nedanbata u
3arybara:

e [pynaTa ynpaBnsiBa akTMBWTE B paMKUTe Ha OW3HEC Mopen, YMsATO Uen e fa AbpXu
hMHaHCOBMTE aKTUBU N Aa cbOupa TEXHUTE JOFOBOPHU NapUYHU NOTOLN;

e CbIMacHO [OroBOPHWUTE YCNOBMS Ha (PMHAHCOBUSI aKTUB Ha KOHKPETHU AaTu Bb3HUKBAT
nMapuyHM nNOToUM, KOWTO ca EAMHCTBEHO MNfalaHus No rfnaBHMUA W JfUxBa BbPXY
HenoraceHaTa cyma Ha rnaBHuuara.

Tasun KaTteropua BKno4Ba HeaepmnBaTuBHU (*)I/IHaHCOBVI aKTuUBKM KaTo 3aeMun n B3eMaHund C (*)VIKCI/IpaHVI
nnn onpegenmMmn nnawaHuma, KOMTo He Cce KOTUpaT Ha aKTMBEH nasap. Cnen NbpBOHAYarIHOTO
npn3HaBaHe Te Ce oLleHABaT Mo aMopTu3npaHa CTONHOCT C U3MNon3BaHe Ha MeToda Ha e(*)eKTI/IBHaTa
JinXBea. ,D,VICKOHTVIpaHe HE Ce M3BbpLllBa, Korato e(beKT'bT OT HEero € HeCblleCTBEH. ﬂ,py)KeCTBOTO
Knacmbmu,mpa B Ta3n Kateropua napun4yHnUTe cpenctBa, TbProBCKUTE N ApPYyrnte B3eMaHus.

e TbproBcku B3emaHusA

THproBckuTe B3eMaH1s ca CyMu, ObIMKUMU OT KITMEHTU 3a NPOAaZAEHM CTOKM UMK YCIYrn, N3BBbPLUEHU
B 0OMyanHms xo Ha cTonaHckaTa genHocT. OBGMKHOBEHO Te Cce ObiKaT 3a ypexaaHe B KpaTbK CPOK U
cnefgoBaTenHo ca  KrnacuduuMpaHM KkaTto  TeKywu. TbproBCKATE B3eMaHWsi Ce npusHaBaT
MbpBOHA4YanHO B pa3mep Ha 0e3yCrnoBHOTO Bb3HarpaXgeHwe, OCBEH ako CbAbpXKaT 3HAYUTENHU
KOMMNOHEHTU Ha uHaHCKMpaHe. [pynata ObpXW TbProBCKATE B3emMaHus C uUen cbbupaHe Ha
OOrOBOPHUTE Mapu4HU MOTOLM M CnefoBaTenHo M OLeHsABa MO amopTuM3upaHa CTOMHOCT, KaTo
n3nonsea MeToga Ha edpekTMBHaTa nmMxea. [UCKOHTUPaHE He ce U3BBLPLLBA, KOrato ePeKTbT OT HEro
€ HEeCbLLECTBEH.

4.17.4. O6e3ueHKa Ha (pHaAaHCOBUTE aKTUBU

UsucksaHunsaTa 3a obesueHka cbrnacHo MC®O 9 u3snonssat uHGOpMauuWs, OpuUEHTUpaHa KbM
ObOelleTo, 3a ga NpU3HaAT OYaKBaHWUTE KPeaWUTHU 3arydbn — mogenbT 3a ,0MaKkBaHUTE KPeaUTHU
3aryou”.

VHCTpyMEHTUTE, KOUTO nonagat B obxBaTta Ha HOBUTE W3MCKBaHWS, BKMOYBAT 3aeMu U Opyru
ObIroBu MHAHCOBM aKTMBU, OLIEHSIBAHW MO aMopTU3npaHa CTOMHOCT, TbProBCKM B3eMaHWsi, aKTUBU
no JOroBopu, NPU3HaTK 1 oueHaBaHn cbrnacHo MCPO 15, KakTo U KpeOUTHN aHraXUMEHTH.

Mpu3HaBaHeTO Ha KPeAUTHWU 3arybu Beye He 3aBMCU OT HACTbMNBAHETO Ha CbOUTWE C KpeauTHa
3aryba. Bmecto ToBa IpynaTa pasrnexzaa No-LMpOK CMeKTbp OT MHGOPMauus Mpu oueHkaTa Ha
KPEAUTHNUA PUCK U OLIEHsIBAaHETO Ha O4YakBaHWTe KpeOWUTHW 3arybu, BKIOYMTENTHO MMUHanM cbouTtus,
TEKYLLW YCNOBUS, pa3yMHU 1 noaabpxally NPOrHo3u, KOMTO BIMSIAIT BbPXY OYakBaHaTa cbOvpaemocT
Ha 6bJeLLnTe NapuUyHM NOTOLM Ha UHCTPYMEHTA.

Mpu npunaraHeTo Ha Ta3u NoAaxof, Haco4eH KbM ObAeLeTo, ce NpaBu pasrpaHUYeHNe Mexay:

e  (VMHAHCOBM WHCTPYMEHTMU, YNETO KPEOAUTHOTO KAYECTBO HE Ce € BOWWUIIO 3HAYUTESHO
CMpsIMO MOMEHTA Ha MbPBOHAYaNHOTO NPU3HaBaHe UMM MMaT HUCHK kpeauTeH puck (Pasa 1)
"

e  (OUHAHCOBW MHCTPYMEHTU, YNETO KPEAUTHOTO KAYECTBO CE € BIIOLIMITIO 3HAYUTESHO CNpPsIMO
MOMEHTa Ha MbpPBOHAYANHOTO NPU3HaBaHe UM Ha KOUTO KPeOUTHUS PUCK He € HUCHK (Pasa
2)

e ,dasa 3" ob6xBalwa hUHAHCOBM aKTUBW, KOUTO MMAT OBEKTMBHM JoKasaTerncTea 3a obesleHka
KbM OTYEeTHaTa AarTa.

12-meceyHn o4vakBaHW KpeauTHU 3ary6|/| Ce Npu3HaBaT 3a NbpBaTa Kateropua, AOKaTo Oo4YakBaHUTE
3ary6|/| 3a uennda CpoK Ha (bl/IHaHCOBI/lTe MHCTPYMEHTU Ce MNpU3HaBaT 3a BTOpaTa KaTeropus.
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OuakBaHMTe KpeaMTHWU 3arybu ce onpedensaT KaTo pasnukaTta Mexay BCUYKM JO0rOBOPHU MapUYHM
NOTOLM, KOUTO Ce AbIKaT Ha [pyKecTBOTO U NapuyHUTE NOTOLM, KOUTO TS AEUCTBUTENHO OYakBa Aa
nonyun (,napuyeH Hepoctur’). Tasu pasnuka e [OWCKOHTMpaHa Mo MbpBOHAYanHus edekTUBeH
NMXBEH MPOLEHT (UM C KOPUrMpaHUs CNIpSIMO KpeauTa edpeKTUBEH NTMXBEH NMPOLIEHT).

MN3uncnsiBaHeTO Ha oOvakBaHUTE KpPeAuTHU 3arybu ce onpedens Ha 6GasaTa Ha BepOSITHOCTHO
npeTerneHarta npubnManTenHa oueHka Ha KpeauTHUTe 3arybu Npes o4akBaHus CPok Ha (oMHAHCOBUTE
WHCTPYMEHTMW.

TbproBcku u Apyru B3emaHusi, akTUBU MO AOrOBOP M B3eMaHUSA MO IN3UHIOBU AOrOBOPHU

pynarta nsnonssa onNpocTeH NOAXOA NPV OTYUTAHETO Ha TbProBCKMTE M APYr B3EMaHNs, KakTo U Ha
aKTMBUTE MO OOroBOp W MpusHaBa 3aryba oT obesueHKka KaTo o4yakBaHW KpeauTHW 3arybu 3a uenus
cpok. Te npeacTaBnsiBaT OYaKBaHUSAT HEAOCTUr B [OrOBOPHWTE MapWyHM MOTOLUM, KaTo ce uma
npeaBu Bb3MOXXHOCTTA 3@ HEM3MbIIHEHME BbB BCEKM MOMEHT OT CpoKa Ha (hMHAHCOBUS MHCTPYMEHT.
OpyxecTBOTO M3non3Ba CBOS HaTpynaH ONWT, BbHLUHW NokasaTenu u MHopMaLusi B AbArOCPOYeEH
nnaH, 3a Aa U34NCnu oYakBaHUTE KPeaUTHM 3aryou.

pynata o6e3ueHsiBa ¢ 50% CTOMHOCTUTE, KOUTO ca C M3Tekbil cpok oT 180 go 365 aHm n cbe 100% -
CTOMHOCTUTE, KOUTO Ca C U3TEKbI1 CPOK noeeye oT 365 gHu.

4.17.5. Knacudukauma n oueHsaBaHe Ha (puHaHCOBUTE NacuBMU

durHaHCOBUTE NacuMBM Ha prnaTa BKIMKOYBAT NoJiy4eHu 3aeMu, 3aabinkeHnd no nIM3MHroemn goroBopu,
TbProBCKU 1 opyrn (*)VIHaHCOBVI 3aablDKeHUa N aepmnBaTtmuBHU CbVIHaHCOBVI MHCTPYMEHTW.

duHaHcoBUTE NacuBu ce oueHaBaT NbpBOHA4YanHO MO cnpasegnmMea CTOMHOCT n, Kbaeto e
NPUMOXNUMO, CE KOpUrMpaT MO OTHOLLEHWE Ha pa3xoguTe Mo chenkata, OCBeH ako [pynata He e
onpenenuno gageH hMHaAHCOB NacuMB KaTo OLEHsIBaH MO crnpaBefnvBa CTOMHOCT npe3 nevandarta u
3arybara.

PuHaHCOBMTE NacuBK Ce OLEeHsBAT Nocrneasallo No amopTM3upaHa CTOMHOCT, M3MoM3Bariku Metoaa
Ha edeKkTMBHATa NMXBa, C U3KMYEeHNe Ha gepuBaTMBMN N (PMHAHCOBKU NacuBKM, KOMTO ca onpeaeneHn
3a OueHsiBaHe MO cnpaBegnvBa CTOMHOCT npe3 nevanbata wnu 3arybata (C W3KMOYeHWe Ha
AepuBaTMBHU (PUHAHCOBU MHCTPYMEHTM, KOUTO ca onpegeneHn u edeKkTMBHW KaTo Xedxupaly
WHCTPYMEHT).

Becnyku pa3xogn CBbp3aHn C NNXBU U, aKOo € MNpPUnoxXmmo, NpoMeHN B cnpaseanneaTta CTOWMHOCT Ha
MHCTPYMEHTa, KOUTO Ce OoT4vuTaTt B neyan6ara unu 3ary6aTa, Ce BKIo4BaT BbB (bVIHaHCOBVITe
pas3xoaun nnn (bMHaHCOBVITe npunxogu.

4.18. MartepuanHu 3anacu

MaTtepvanHuTe 3anacu BKMOYBaAT MaTepuanu, He3aBbplleHO MpouM3BOACTBO M CTOKU. B
cebecToHOCTTa Ha MaTepuanHuTe 3anacu ce BKMIOYBAT AUPEKTHUTE pas3xoam No 3akynyBaHETO MMM
Npou3BOACTBOTO MM, nNpepaboTkaTa M OPYrU NPeKn pasxoau, CBbp3aHW C AOoCTaBKaTa UM, KakTo U
YyacT OoT o6WuTe NPOU3BOACTBEHN pas3xoaun, onpegeneHa Ha 6as3aTta Ha HopmarieH Npou3BOACTBEH
kanauuteT. PMHAHCOBUTE pasxoaM He ce BKMNOYBAT B CTOMHOCTTA Ha MaTtepuanHuTe 3anacu. Kbm
Kpas Ha BCEKM OTYEeTeH nepuoa MaTepuanHuTe 3anacu Cce oOleHsiBaT Mo MNo-Huckata oT
cebecToHOCTTa UM U TAXHaTa HeTHa peanuayema cToiHocT. CymaTta Ha Bcsika obesleHka Ha
mMaTtepuanHiTe 3anacu Ao HeTHaTa UM peanuayema CTOMHOCT Ce Mpu3HaBa KaTo pasxof 3a nepuoaa
Ha obesLeHKaTa.

HeTHaTa peanu3yema CTOMHOCT MpeAcTaBfsiBa O4vakBaHaTa MPOAAXHa LieHa Ha MartepuanHurte
3anacu, HamareHa C o4akBaHWTe pa3xoau no npogaxbarta. B cnyvai 4ye maTtepuanHuTe 3anacu ca
6unn Beye obesLeHeHM OO HeTHaTa MM peanu3yema CTOMHOCT U B nocnefBall, OTYETEH nepuos ce
oKaxe, 4ye ycrnoBusiTa AoBenu Ao obesueHKaTa He ca Bedye Hanuue, TO ce Bb3npuema HoBaTa WM
HeTHa peanuayema cTorHocT. CymaTta Ha Bb3CTaHOBABaHETO MOXe Aa Obae camo A0 pasmepa Ha
fGanaHcoBaTa CTOMHOCT Ha MaTtepuwanHuTe 3anacu npegn obesueHkata. Cymarta Ha obpaTtHo
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Bb3CTaHOBSAABAHE Ha CTOMHOCTTA Ha MaTtepuanHuTe 3anacu ce oT4nTa Kato HamaneHune Ha pasxoguTte
3a Mmatepuanm 3a nepuoaa, B KONTO Bb3HWNKBA Bb3CTAHOBSIBAHETO.

pynata onpegens pasxoguTe 3a maTepuanHui 3anacu, kaTo M3non3Ba MeToda cpegHonpeTerneHa
CTOMHOCT.

Hpm npop,a>|<6a Ha MmatepuanHuTe 3anacu TaxHarta ©anaHcoBa CTOMHOCT ce npu3HaBa KaTto pa3xon B
nepuoaa, B KOWTO € NPpuU3HaT CbOTBETHUAT Npuxoa.

4.19. OaHbum BbpXy foxoaa

Pasxogute 3a gaHbum, npun3HaTn B neyan6ara wmnu 3ary6aTa, BKIMKOYBAT CymMaTa Ha OTCPOYEHUTE U
TeKywmn gaHbUK, KOUTO HE Ca NpU3HaATU B ApYyruAa BceobxBaTeH goxod unu OVNPEKTHO B cobcTBEHMS
KanuTarn.

TeKyLIJ,I/ITe AaHBYHUN aKTUBU n/vinn nacmemn npeacrtaendaBaTt Te€3n 3agbJKeHUA KbM UMK B3EeMaHUA OT
OaHBbYHUTE UHCTUTYLUWUUN, OTHACALUM Ce 3a TeKyln unm npeaxoaHm OTHEeTHU nepumoan, KOUTo He ca
nnateHn KbM pgartata Ha KOHconungupaHuaA (*)I/IHaHCOB oTYerT. TeKyu.me O0aHBbK € ObJDKUMM BbpXY
obnaraemus 4Ox0A4, KOMTO ce pasnuMyasa OT nevanbarta unu 3arybaTta B KOHCONMMAUPAHUSA PUHaAHCOB
oTyeT. M3uncnaBaHeTo Ha TeKylmMs AaHbk € 6a3npaH Ha JaHbYHWUTE CTaBKU M HA JAaHbBYHWUTE 3aKOHM,
KOUTO Ca B cuna KbM Kpasi Ha OTYETHWSA nepuog.

OTCcpoyeHUTe OaHbLUM Ce U3YUCSBaT MO MacUBHWUS METOA 3a BCUMYKM BPEMEHHW pasfuku mexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE M NacuBUTE U TAXHaTa AaHbyHa ocHoBa. OTCPOYEH AaHbK He ce
npeaswxaa nNpu MbpBOHaAYanHOTO NPU3HaBaHe Ha penyTauus Unu Npu NbpBoHa4anHoOToO Npu3HaBaHe
Ha aKTMB WNW MacuB, OCBEH aKO CbOTBETHaTa TpaH3akuus He e GuaHec KoMOWHauus unu 3acsara
AdaHbYyHATaA UM cYeToBOOHATa nevyanoa. OTCpO‘-IeHVI OaHbUM 3a BpeMEeHHU pasiinkn, CBbp3aHu C
akuMn B AblEepHU N CbBMECTHU Npeanpuatna He ce npeaswxaart, ako O6paTHOTO nposaBrieHne Ha
TE€3U BPEMEHHWU pasfuKM ce KOHTponupa oT [pynata u e BeposATHO TO Aa He HacTbnu B GrM3Ko
Obaeule.

OTcpoYeHNTe aHbUYHM aKTMBK U NacuBK He ce AMCKOHTUpAT. Mpu TAXHOTO U3YMCIeHe ce U3nonasar
JaHbyHU CTaBKW, KOUTO Ce ovakBa [a 6baaT NpUNoXUMK 3a nepuoda Ha peanusauusaTa UM, npu
yCroBMe Ye Te ca Bfie3NM B CUNa UMW € CUTYpPHO, Ye e BresHaT B Cura KbM Kpasi Ha OTYEeTHUS!
nepwvoa.

OTCpO‘-IeHVITe OJaHb4YHWN NacuBu ce Nnpun3HaBaT B NMbJiIEeH pa3mMep.

OTCpoYeHn AaHbYHN aKTUBMK CE NPM3HaBaT, CaMO ako CbLLECTBYBa BEPOATHOCT Te Aa 6baaT yCBOEHU
ype3 O6baewmn obnaraemu goxoan. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSITHOCTTA 3a
Bb3HUKBAHE Ha ObaeLn obnaraemm goxoau, Ypes KOMUTO [a Ce YCBOAT OTCPOYEHU AaHbYHU aKTUBM,
BMKTE nosicHeHue 4.25.2.

OTcpoquM OaHbYHM aKTUBM WM NacuMBM Ce KOMMNeHcupaTt, CcaMO Korato prnaTa mnMma npaso u“
HamMmepeHne pna KOoMMeHcupa TekywmnTe [OaHbYHU akTuBum Wunm nacuBu OT ChbllaTa [OaHb4Ha
MHCTUTYUMUA.

npOMﬂHaTa B OTCpOYeHUTe AaHBbYHN aKTUBU UITN NacnBu ce npm3HaBa KaTto KOMMOHEHT OT AaHBbYHUA
npuxon nnn pasxon B neyan6ara unu 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHM C No3nuumn, Nnpn3HaTu
B Apyrua BceobxBaTeH goxon Wnu OVPEKTHO B cobcTBeHMs kanuTan, npn KOETO CbOTBETHUAT
OTCpPOYEH AaHbK Ce Npu3HaBa B APYrna BceobXxBaTeH A4oxod Unu B cobCcTBEHMS KanuTarn.

4.20. Mapn n napu4HN eKBUBaNEeHTH

I'IapMTe N napun4yHmnTe ekBmBalrieHTU Ce CbCTOAT OT Haln4yHM napu B 6p0|7|, napunyHu cpeacrtea no
©aHKOBM CMETKUN U opyru.

4.21. HeTeKywiM aKTMBM WM NacuBW, KnacuduuupaHuM KaTo AbpXKaHM 3a npoaaxba wu
npeycTaHOBEeHU AENHOCTHU

Korato [pynata Bb3HamepsiBa da npodade HeTeKyl, akTuB Wnu rpyna aktueum (rpyna 3a
ocBOoOOXadaBaHe) 1 ako npogaxbaTa € MHOro BEpOoATHO Aa Obae ocbliecTBeHa B 12-MeceveH Cpok,
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aKTUBBLT WNM rpynaTta 3a ocBoboxaaBaHe ce knacuduuupaT kaTo AbpxaHu 3a npogaxGa u ce
npeacTaBaT OTAENHO B KOHCONMMAMPaHUA oT4eT 3a (PUHAHCOBOTO ChCTOSIHME.

MacuBn ce knacudmumpaTt KaTo ObpXaHW 3a npogaxba W ce npeacTaBAT KaTo TakMBa B
KOHCONUANpaHus oTYeT 3a (PUHAHCOBOTO CbCTOSIHME, CaMO ako ca OUPEKTHO CBbP3aHu C rpynara 3a
ocBoboykaaBaHe.

AKTUBM, KnacuduuMpaHn KaTto ObpXaHu 3a npogaxba, ce oueHABaT MO MO-HUCKaTa OT THAXHaTa
GanaHcoBa CTOMHOCT HEMOCPEeACTBEHO crnef TAXHOTO OnpedernisiHe KaTto AbpXaHu 3a npogaxba u
TAXHaTa cnpaBegsiMBa CTOMHOCT, HamarneHa C pasxogute no npogaxbata um. Hsakou aktumsw,
ObpxaHu 3a npogaxba, Kato PUHAHCOBU aKTUBW UMW aKTUBWM MO OTCPOYEHW AaHbLM, Npoabipkasat
Ja ce oueHsiBaT B CbOTBETCTBME CbC CHUETOBOAHATa NONMUTMKA OTHOCHO Te3u akTmeBu Ha [pynarta.
AkTMBUTE, KnacuduuupaHu kato AbpXaHu 3a npogaxba, He noanexar Ha amopTusaums cnef
TAXHOTO KnacuduumpaHe KaTo AbpxaHu 3a npogaxba.

4.22. CobcTBEH KanuTan u pesepeu

AKUMOHEPHUAT KanuTan oTpas3sBa HOMMHanHaTta CTOMHOCT Ha eMuUTUpaHuTe akuun  Ha
npeanpusaTMeTo Manka.

npeMMVIHMﬂT pe3epB BKIKOYBa npemuun, nonydyeHn npu nbpBoHa4ariHOTo eMnTnpaHe Ha akunoHepeH
kKanutan. Bcunuku pas3xoanm no cpaernky, CBbp3aHnM C eMUThpaHe Ha akuunu, ca npucnagHaTtun ot
BHECEHMSA KanuTar, HETHO OT AaHbYHU ODNEKYEHNS.

IpyrnTe pesepBu BKMHOYBAT 3aKOHOBU pe3epBU.

HepasnpepneneHata neyanta BKMYBa TEKYLUs (DMHAHCOB pes3yntaT U HaTpynaHuTe nedyantu u
HEeMNoKPWUTK 3arydu oT MUHAIM roaVHW.

3ap,'bJ'I)KeHI/IF|Ta 3a nnauwlaHe Ha AMBUOEHTU Ha akuMOoHepUuTe ca BKIHOYEeHU Ha pea ,,3a,EI,'bJ'I>KeHI/IF| KbM
CBbp3aHu nmu,a” B KOHCONMMAUpaHUA OT4eT 3a ¢)MHaHCOBOTO CbCTOdHME, KOorato AmBMAOeHTUTe ca
opobpeHun 3a pasnpegeneHve ot obwoTo cbbpaHme akumoHepuTe Npean Kpasi Ha OTYETHWUS nepuog.

Bcuukn TpaH3akunnm CcbC cobcTBEHMUMTE Ha npeanpunAaATneTo Manka ce npeancTtaBaAT OTAENIHO B
KOHCconuagunpaHuna oT4veT 3a cobcTBEHMA KanuTarn.

4.23. NMeHCUOHHU n KPaTKOCPO4YHU Bb3HarpaxaeHusa Ha cnyxurtenurte

prnaTa OTHUTA KpaTKOCPOYHU 3aObJDKEeHUA NOo KOMMEeHCUMpyeMun OTMYCKW, Bb3HUKHaANKM nopagun
Hen3non3BaH nnarteH rogumweH oTnyck B Cliydaute, B KOUMTO Ce O4YakBa To Oa ObaaT nonseaH B
paMKnUTe Ha 12 meceua cneq gataTta Ha OTYETHUSA nepuona, npes KOMTO HaeTuTe nuua ca nosioxXunm
Tpyaa, CBbp3aH C Te3n OTMYCKNU. KpaTKOCpO‘-IHI/ITe 3aabiKeHNAa KbM nepcoHana BKn4YBaT HaaHULUMN,
3annaTtu n coumanHn oCUrypoBku.

CwbrnacHo mauckeaHusTa Ha Kogekca Ha Tpyga npu npekpaTsiBaHe Ha TPYAOBOTO NpaBOOTHOLLEHWE,
crep Kato CNnyXuTensT e npugodun nNpaBo Ha NeHCUst 3a OCUIYPUTENEH CTax U Bb3pacT, pynaTa e
3a0b/MKEHO ga My u3nnaty obesweTeHre B pasmep A0 LwecT 6pyTHM paboTHM 3annaTtu. pynaTa e
HauMcnuna npaBHO 3agb/PKeHMe 3a wu3nnallaHe Ha obes3lWeTeHus Ha HaeTutTe nuua npu
NMEHCUOHMpPaHe B CbOTBETCTBME C M3nNckBaHuATa Ha MCC 19 ,[loxogu Ha HaeTu nuua” Ha 6asa Ha
NporHo3mpaHu nnailaHus 3a cneasalluuTe NeT roAMHWU, OUCKOHTUPaHU KbM HaCTOSLUSA MOMEHT C
ObITOCPOYEH NMNXBEH MPOLIEHT Ha 6E3PUCKOBU LIEHHN KHIXKA.

prnaTa HE e pa3pa60TBano N He npunara nnaHoBe 3a Bb3HarpaxnaeHua Ha cnyxutenute cnen
HanyCKaHe.

HeTHuTe pasxoam 3a fMXBU, CBbP3aHU C NMEHCUOHHWUTE 3a4biMKEHUs!, ca BKIOYEHN B MHAUBUAYaANHUS
OTYyeT 3a nevanbarta wnu 3arybata n gpyrus BceobGxBaTeH goxod Ha pep ,PuHaHcoBum pasxogun”.
Pa3xoguTe no TpyaoBuMs CTax ca BKINOYEHU B ,Pa3xoan 3a nepcoHana”.

KpaTKOCpOLIHI/ITe [oxoau Ha cnyxutenute, BKIMIOYUTENMHO U nonaraeMnuTe ce OTnyCcKu, ca BKITKOYEHU B
TeKyLwmTe nacueu Ha peg ,Jpyr1 3agbimkeHnst KbM nNepcoHana” no HeAMCKOHTMPaHa CTOMHOCT, KOATO
[pyxecTBOTO OYakBa Aa uannaTwu.

www.sirma.bg




,Cnpma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2022 r. — 30.06.2022 r

4.24. TpoBU3UK, yCNOBHW NacUBU U YCNOBHMU aKTUBU

MpoBn3unTe ce nNpusHaBaT, KOraTo MMa BEPOSITHOCT CerallHu 3adbiPKeHWst B pe3ynTtaT OT MUHano
cbbuTne Oa poBendat 40 M3XoAsLy NOTOK Ha pecypcu oT FpynaTa u cymaTta Ha 3abIPKEHUMETO MOXe
ha 6bJe HadexaHo oueHeHa. Bb3MOXHO € fa CbLiecTByBa HECUTYPHOCT OTHOCHO CPOYHOCTTA UNn
cymaTa Ha U3XoAsLwmsi napuyeH noTtok. CerawHo 3aab/KEHWE Ce nopaxaa OT HanM4MeTo Ha NpaBHO
WM KOHCTPYKTUBHO 3adbihKeHWe BCMNeacTBME HA MUHanM cbOuTus, HanpuMmep rapaHuuu, nNpaBHM
cnopoBe unu obpemeHsBalum gorosopu. MNpoBusnnTe 3a NPECTPYKTypMpaHe ce Npu3HaBaT caMo ako
e paspaboTeH 1 npunoxeH nogpobeH dopmMarneH nnaH 3a NPecTPyKTypupaHe unv pbKoBOACTBOTO €
06sBMNO OCHOBHUTE MOMEHTW Ha MilaHa 3a NPecTpykTypupaHe npeg 3acerHatuTe nuua. Npoeusnm 3a
O6baewm 3arybm oT AeHOCTTa He ce nNpu3HaBar.

Cymara, KoATO ce nMpusHaBa KaTo MpPOBM3WUS, Ce M3YucnsBa Ha 6asa Haii-HagexgHaTa oueHka Ha
pasxoauTe, HeoGxoanMK 3a ypexaaHe Ha cerawHo 3agbihkeHne KbM Kpasi Ha OTYETHUSI Nepuoa, KaTo
ce B3emaT B MNPEABWO PUCKOBETE W HECUTYPHOCTTa, BKITHOYMTENTHO CBbP3aHM CbC CEeralHoTO
3agbmkeHne. KoraTo cbluecTByBaT peauua NogobHM 3agbrihkeHusl, BeposiTHaTa HeobXoaMmocT oT
M3XOAsLl MOTOK 3a MNoracsiBaHe Ha 3adbiDKEHMEeTO ce onpedens, kato ce oTyeTe rpynaTa Ha
3aabimKeHusATa Kato usno. MNpoBusnmTe ce ANCKOHTUpAT, KoraTto edekTbT OT BPEMEBUTE Pa3fvku B
CTOMHOCTTA Ha napuTe e 3HaYUTENEH.

O6esweTeHns ot TpeTn nnua BbB BPb3Ka C AadeHO 3aabliKeHne, KOUTo prnaTa CbC CUTYPHOCT Lie
nony4yu, ce npm3HaeaTt KaTo OoTAesieH aKTuB. B1b3MOXHO € TO3M aKTMB a He HafBuwaBa CTOMHOCTTa
Ha CbOTBEeTHaTa NpoBU3NA.

MpoBu3unTe ce npepasrnexaar B Kpasi Ha BCEKM OTYETEH NepuoL 1 CTOMHOCTTa MM Ce Kopurmpa, 3a
Oa ce oTpasu Han-gobparta npubnmanTenHa oLeHka.

B cnyyawnTe, B KOMTO Ce cyuTa, Y€ € Marnko BEPOSITHO Aa Bb3HUKHE U3XOAsLL, MOTOK Ha8 MKOHOMMWUYECKU
pecypcu B pe3ynTtaT Ha TeKyLLO 3aAbIPKeHne, Nacus He Ce Npru3HaBa, OCBEH ako He CTaBa BbMPOC 3a
B6usHec kombuHaums (BX. nosicHeHue 4.4). lNMpu 6usHec kOMOMHAUWMS YCNOBHMTE 3aOblilKEHUs ce
npusHaBaT Npu pasnpegensHeTo Ha LeHaTta Ha npuaobuBaHe KbM akTMBUTE U NacmeuTe, NPUAOOUTK
B GusHec KoMOMHaUusATa. YCNoBHWUTE NacvBy criedBa Aa ce oueHsiBaT nocrnensallo no no-BucokaTa
CTOMHOCT MeXay onucaHaTa Mno-rope cpaBHVMMa MpoBU3MSA WM MbpBOHA4yanHO Mpu3HataTa cyma,
HamaneHa c HaTpynaHaTa amopTusauus.

BepOFITHI/I BXoAALwmn noToun Ha NKOHOMNUYECKM NOJ13U, KOUTO BCE OLLE HE OTroBapAT Ha KpUTepnunte 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCJI0OBHU akTUBU.

4.25. 3HaYMmun npeueHKn Ha pbKOBOACTBOTO MNMpu npunaraHe Ha c4yetToBoagHaTa NOJIMTUKA

3HaunmmnTe NpeueHKkn Ha PbKOBOACTBOTO MpM MpuraraHeTo Ha cYeToBogHaTa nonuTtuka Ha [pynara,
KOUTO OKa3BaT Hal-CbLLECTBEHO BUSHWE BbPXY KOHCONMMANPaHNA (OMHAHCOB OTYeT, ca OnMcaHu no-
aony. OCHOBHUTE M3TOYHULMN HA HECUTYPHOCT MPUW M3MNON3BAHETO Ha NPUONU3NTENHUTE CYETOBOLHU
OLIEHKM ca onucaHum B NosicHeHue 4.26.

4.25.1. BbTpellHo cb3aaAeHN HeMaTepuanHu akTMBM U pa3xoau 3a Hay4yHoO-uscrnenoBaTerncka
AeWHoCT

PtkoBoacTeoTo KOHTPOINMMpa BbTPEWHNUTE NPOEeKTU 3a Hay4YHO-u3cnegoBaTtesiCka " pasaonHa
OEenHOCT, M3non3Barku cuctema 3a ynpaslieHne Ha NpPOeKTun. 3Hauuma npeueHKka e Heobxoanma npu
pa3rpaHn4aBaHeTO Ha Hay4HO-uM3clnegoBaTesickata OT passoﬁHaTa cbaaa. Pasxogute 3a paasoﬁHa
OenHocT ce Nnpu3HaBaT KaTo akKTMB, KOrato OTroBapAT Ha BCUYKU KpUTEepun, OOKaATO pa3xoauTte 3a
Hay4YHO-U3cnenoBartersicka OenHocCT ce OoTpas3dBaT B MOMEHTa Ha Bb3HUKBAHETO UM.

3a pasrpaHvMyaBaHeTO Ha HaydHO-M3credoBaTernckata dasa Ha gadeH NPOEeKT OT pasBoiiHaTa
JenHoCT, cyeToBOAHATa MONWTUKa Ha [pynarta uaucksa noapobHa nporHosa 3a npogaxbuTte unu
HamansBaHeTO Ha pa3Xoau, KOMTO Ce O4YaKkBa [da ce peanusupar OT HemaTepuanHua akTuB.
MporHosaTa ce BkMtoYBa B obuwaTa 6logkeTHa NPOrHosa, KoraTo KanutanusauuaTa Ha pasxoauTe 3a
pasBoiHa AeiHocT 3anoyHe. o To3W HauMH ce rapaHTupa, Ye YrnpaBlieHCKOTO CYeTOBOACTBO,
TecToBeTe 3a o6e3LeHKa N OCYETOBOASABAHETO HA BLTPELLUHO Cb3AaZieHUTe HemaTtepuarniiy akTuem ce
6asvpa Ha eHN U CbLLM JaHHW.
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PbkoBoacTBoTO Ha MpynaTta cbLlo cbbniogaBa ganu pa3xoauTe 3a pasBoiiHa OeNHOCT npoabikaBat
Ja OTroBapsAT Ha KpuTepuuTe 3a npudHaBaHe. ToBa € Heobxoaumo, Tbi KaTo ycrnellHaTa nasapHa
peanusauusi Ha pa3paboTBaHUA NMPOAYKT € HECUTypHA U MOXe Aa MOAMEXN Ha Obaeln TEXHUYECKN
npobnemu cneg MOMeHTa Ha Npu3HaBaHe.

4.25.2. OTcpoyYeHN gaHBbYHUN aKTUBMU

OueHkaTa Ha BeposATHOCTTA 3a ObAeluy obnaraemy JOXOAM 3@ YCBOSIBAHETO HA OTCPOYEHM AaHBYHU
akTuBu ce H6asupa Ha nocnegHaTta opgobpeHa GloogxeTHa MPOrHo3a, KopurMpaHa OTHOCHO 3HaunMMu
Heobnaraemn NpuMxoou U pasxoan W cneunmduyHM OrpaHNYeHns 3a NpeHacsHe Ha Heu3non3BaHu
OaHbYHKM 3arybn mnu kpeautn. [JaHbyHUTE HOPMU B pasnuyHUTE ropucamkuumn, B Kouto [pynarta
M3BbPLUBA AENHOCT, CbLIO Cce B3emaT npeasua. AKO HajexaHa nporHosda 3a obnaraem [oxof
npegnonara BEepPOSTHOTO W3NON3BaHe Ha OTCPOYEH AdaHbyeH aKkTMB OcobeHO B cnydvaun, Korato
aKTMBBLT MOXe Aa ce ynotpebn 6e3 BpemeBO orpaHnyeHue, ToraBa OTCPOYEHUAT AaHBYEH aKTuB ce
npu3Haea n3uano. NprusHaBaHETO Ha OTCPOYEHU AaHBYHW aKTMBW, KOUTO MOAMEXaT Ha onpeaerneHun
NpaBHW WM MKOHOMUYECKM OrpaHWYeHUs UM HECUrypHOCT, Ce MpeLeHsiBa OT PbKOBOACTBOTO 3a
BCEKWN OTAENEH Cny4an Bb3 OCHOBA Ha cneumdnyHnte aktn n 06CToaTencTea.

4.25.3. CpoK Ha NNIU3NHIOBUTE 4,0roBOpU

Mpu onpeaensiHe Ha cpoka 3a NM3MHIOBUTE 4OrOBOPY, PbKOBOACTBOTO B3EMa NpeaBua BCUYKN (akTu
1 06CTOATENCTBA, KOUTO Cb3AaBaT MKOHOMMYECKU CTUMYI Aa YNpaXHsBaT onuusi 3a yabIhkaBaHe Unu
He ynpaxHABaT onuus 3a npekpatsaeaHe. OnuunTe 3a yabikaBaHe (UNv nepuoaunTe creg onuuuTte 3a
npekpaTsBaHe) ca BKMHOYEHN B CPOKa Ha NU3MHIA caMo ako € AOCTaTb4yHO CUTYPHO, Y€ NU3UHIOBUST
[I0rOBOp € yAbJDKEH (MN He e NpeKpaTeH).

4.25.4. MNpu3HaBaHe Ha OTCPOYEHU AaHbLLUU BbB Bpb3Ka C aKTUBM M NAaCUMBU, Bb3HUKBALLM OT
FIU3MHIrOBU JOroBopu

Korato B pe3yntaT Ha JM3WHIOB [OrOBOP Bb3HWKBAT aKTMBM W MacuBK, KOWUTO BOZAT [0
MbpBOHAYaNHOTO MpM3HaBaHe Ha obraraema BpPEMEHHa pasnuka, CBbp3aHa C akTMBa MpaBO Ha
nonseaHe, U paBHa MO CTOMHOCT Npuchajalia ce BpeMeHHa pasfnuka no 3aabiHKEHMETO 3a JIM3UHT,
TOBa BOAM [0 HETHa BPEMEHHA pa3fnuka B pa3mep Ha Hyrna. [pynata He npusHaBa OTCPOYEHU
JaHbLUM BbB Bpb3ka C MNOCOYEHUTE JIM3MHIOBM COENKW, OOTONIKOBA, AOKOMKOTO B paMKUTE Ha
Mone3Hnsi CPoK Ha akTUBa 1 Nagexa Ha nacvBa, HETHUTE AaHbYHU edbekTy wWwe ca Hyna. OTcpoyeHuaT
JaHbK ce Mpu3HaBa, KoraTo Bb3HMKHAT BPEMEHHU pasfnnKM Npu MONOXeHWe, Ye ca Hanuue obwuTe
yCroBus 3a NpusHaBaHe Ha AaHbyHW aKTUBM U nacueu no pega Ha MCC 12.

4.26. HecurypHocT Ha c4eTOBOAHWUTE NPUGITU3UTENTHU OLIEHKN

Mpn wn3roTBAHETO Ha KOHCONMUAMpaHus (UHAHCOB OTYET PbLKOBOACTBOTO MpaBu peguua
NpeanosoXeHns!, OLEHKN U J0MNYyCKaHWs OTHOCHO NPM3HABaHETO W OLIEHSIBAHETO Ha akTWBW, NacuBMy,
NpUXoamn U pa3xoau.

Dencteutennure pe3yntatn Morat pga ce pasfnuyaBaTr OT npennorioxXeHudaTta, OUeHKuTe M«
[onyckaHunatTa Ha pbKOBOACTBOTO M B pedkn Clydan CbOTBETCTBAT HaMbJ/IHO Ha npeaBapuTenHo
oLeHeHuUTe pe3ynTaTu.

MHd)OpMaLI,I/Iﬂ OTHOCHO CblleCTBEeHUTEe npennoryioxXeHud, OueHKU U OonyCKaHuA, KOUMTO OKa3BaT Han-
3Ha4YNTEJIHO BIMAHNE BbPXY NMPpU3HaBaHETO U OUeHABAHETO Ha akKTuBU, nacnBu, Nnpnxogn n pasxoau e
npencraseHa no-gony.

4.26.1. OGe3ueHKa Ha He)MHAHCOBMW aKTUBU U penyTauus

3a 3aryba ot obe3LeHKa ce npusHaBa cymara, C KosTo banaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
eanHunua, redepupalla napudHu noTtouun, npesulaBa Bb3CTaHOBMMATa UM CTOI7IHOCT, KOATO € MNo-
BMCOKaTa OT crpaBefninBata CTOMHOCT, HamarieHa ¢ pa3xoauTte no npopaxba Ha gageH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu CToMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
I'pynaTa n3ymncndgBa ov4akBaHuUTe 6bp,eu.w| napuyHM NoToumn 3a BCHKa eanHuLa, reHepumpatlla napmdHum
noTouu, U onpeaens NOAXOASALMSA AUCKOHTOB (DaKTOp C Lien KarkynuMpaHe Ha HacTosiwaTa CTOMHOCT
Ha Te3u Nnapu4HKU NnoToum (BX. NosicHeHne 4.16). Mpu n3uncnsBaHe Ha odakBaHWUTe GbaeLmn NapuyHn
noTouM pPbKOBOACTBOTO MpaBM MNPEAMNOSIOKEHUS OTHOCHO ObaewmTte OpyTHM nevandu. Teau
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npeanornoXeHus ca cBbp3aHu ¢ 6baewm cvbutus n obecroatencTea. [lencTBuTenHUTE pesynTtaTtu
MoraT da ce pasnuyaBaT M Ada HanoXaT 3HauuTenHu KOopekuuMum B akTmBuTe Ha [pynata npes
cnepsalyaTa oTYyeTHa roavHa.

B noseueto cniydan npu onpenendaHeTo Ha npuioXxXmmma OUCKOHTOB Q)aKTOp Cce npasun OLUEeHKa Ha
noaxogdawnTe Kopekunn BbB Bpb3Ka C NMa3apHua pucK U puckoBuTe CbaKTopVI, KOUTO Ca CI'IeLJ,VI(bVI‘-IHVI
3a OTAEeJTHUTE aKTuBU.

4.26.2. TlMone3eH XXMBOT Ha aMOPTU3NPYEMU aKTUBU

PtkoBoacTBoTO npepasrnexga nosfieaHna XMBOT Ha aMOpPTUINPYyEMUTE aKTUBU B Kpad Ha BCEKU
OT4eTEeH nepuona.

Kbm 30 toHu 2022 1. pbKOBOACTBOTO ONpeaensi NoNe3HNs XXMBOT Ha akTMBUTE, KOMTO NpeacTaBnssa
OYaKBaHWAT CPOK Ha Mona3BaHe Ha akTuBuTe OT [pynaTa. [peHOCHUTE CTOMHOCTM Ha akTMBUTE ca
aHanuaupaHm B nosicHeHne 9 u nosicHeHme 10. [JeNCTBUTENHMAT NONE3eH XMBOT MOXe ga ce
pasnuMyaBa OT HanpaBeHaTa OUEHKa Mopagn TexXHUYecKo M MopanHo m3xabssaHe, NPeauMHO Ha
COPTyepHU NPOJYKTU M KOMMIOTBLPHO 06opyaBaHe.

4.26.3. MartepuanHu 3anacu

MaTepmanHMTe 3anacwm ce oLeHsiBaT Mo No-HMUcKaTa CTOMHOCT OT LeHaTa Ha anp,06|/|BaHe N HEeTHaTa
peanunsyema CTOWMHOCT. npl/l onpenendaHe Ha HeTHaTa peannlyemMa CTOWHOCT PBKOBOACTBOTO B3eMa
npensung Han-HagexgHaTa HanuyHa I/IHd)OpMaLI,VIFI KbM [daTtaTta Ha ﬂpVI6J'IVI3VITeJ'IHaTa OLEeHKa.
OcHoBHaTa OenHOCT Ha I'pynaTa € Mn3noxeHa Ha TEeXHOJIOTM4YHM NMpPpOMEeHn, KOUTO MoraTt Aa gosenar
00 pe3Kn N3AMeHeHUA B Npoaa>XHUTE LIEHWN.

4.26.4. WN3mepBaHe Ha ovYaKBaHUTe KpeAUTHMU 3aryou

KpeautHute 3arybu npeacrtaBnsieaT pasnvkata Mexay BCWYKM [OOMOBOPHU MNapUYHM  MOTOLM,
ObIKMMU Ha [pynaTa v BCUYKM napuyHM notouw, kouto pynarta ovakBa ga nonyyn. OvakBaHuTe
KpeauTHM 3arybu ca BepOsTHOCTHO MpEeTEerfieHa OLeHKa Ha KpeauTHuTe 3arybu, KOUTO u3mckeat
npeueHkata Ha [pynata. OuyakBaHuTE KpeaWTHW 3arybu ca [AWMCKOHTUpPaHW C MbpPBOHAYANHUS
edPeKTMBEH NMUXBEH NPOLEHT (UMW C KOPUTMPaHWSA CNpsiMO kpeauTa edheKTUBEH NNXBEH MPOLEHT 3a
3aKyneHu Unu NbpBoHaYarnHo cb3gageHn UHaAHCOBY akTUBU C KpeauTHa obesueHka).

4.26.5. 3apbnxkeHue 3a usnnawaHe Ha gecmHupaHm goxoam

PbKoBOACTBOTO OLEHABa BeOHBX FOOMLLHO C NOMOLLTA Ha HE3aBMCUM akTioep 3agblhKeHueTo 3a
nsnnawiaHe Ha geduHupaHnm goxoau. [lencTButenHata CTOMHOCT Ha 3adbIDKEHWETO MOXe [a ce
pasnuyaBa OT npeaBapuTenHarta oueHka nopagu HenHata HecurypHocT. OueHkaTa Ha
3aAbIDKEHMEeTO 3a m3nnawaHe Ha geduHWpaHu goxoau Ha ctonHocT 356 xun. ne. 3a 2021 r. ce
fasMpa Ha cTaTMCTUYECKU MokKasaTenu 3a uHgnauus, pasxoan 3a 34paBHO OGCnyXBaHe W
cMbpTHOCT. [pyr dakTtop, KOWTO OKa3Ba BNusHWe, ca npeasugeHuTe oT [pynata 6baewm
yBenuyeHnss Ha 3annartute. [JUCKOHTOBWUTE (pakTopu ce onpefenaT KbM Kpas Ha BCsKa roguHa
CNPSMO  MMXBEHWUTE MNPOLEHTM Ha BUCOKOKAYECTBEHW KoprnopaTvBHM obnurauumn, KouTo ca
OEHOMUHMpaHN BbB BanyTaTa, B KOATO LWe 6baaTt n3nnawaHn gedvHmpaHmTe 4OX04M M KOMTO ca C
nagex, CbOTBETCTBALL NPUONU3MTENHO Ha Najexa Ha CbOTBETHUTE MNEHCUMOHHWU 3adbIDKEHUS.
HecurypHocT B npubnuanTenHaTta oueHka CbLiecTByBa OCOOEHO MO OTHOLUEHWE Ha aKTioepckuTe
OOMNyCKaHWs, KOATO MOXe [Jda Bapupa 3HauutenHo B Obgeliute OUEeHKM Ha CTOMHOCTTa Ha
3agblKeHusaTa 3a u3nnawaHe Ha gemH1UpaHn JoOX04u U CBbp3aHuUTe C TAX pa3xoau.
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5. bBba3sa 3a koHconugauus

5.1. AHBecTMUMM B ObLUEPHU NpeanpuAaTUs

ﬂ,'bLIJ,epHI/ITe npeanpuaTna, BKNOYeH B KOHCONMMgaunaTa, ca KakTto cneaBa:

MHBecTuumm Ha ,Cupma Mpyn Xongur® A:

Mme Ha AbliepHOTO CTtpaHa Ha OcHoBHa AevHOCT
npeanpusaTe yypeasBaHe u

OCHOBHO

MSAICTO Ha

AOeAHOCT
.Cupma ContowwbHC"
EAL Bvnrapus CodTyepHu ycnyru
LOHTOTEKCT" ALl Bvnrapusa CodTyepHu ycnyru
,Cupma En An® Al Bwnrapus CodtyepHu ycnyrm
LCanbHT" ALl Bbnrapus CodTyepHu ycnyru
ggpma Fpyn  Vikk. CAL CodTyepHu ycnyru
,Cupma Cu Ain* AL Bbnrapus CodTyepHu ycnyru
~,Cupma Megwukbn
Cucremc* All Bvnrapus CodTyepHu ycnyru
+EHreio Cuereme Bvnrapus CodTyepHu ycnyrm
Codcpus* Al p yepHu ycny

MHBecTuumm Ha ,,Cupma ContowbHc EALL

Mme Ha abliepHoTO NpeanpusatMe  CTpaHa Ha yupeasiBaHe
M OCHOBHO MSICTO Ha

AenHoCcT
.Cupwma En An“ Al Bvnrapus
Laatukym® Al Bvnrapus
,Cupma busHec Koncyntunr Al Bwnrapusa
,Cupma Ain Cu Ec* Al Bwvnrapus
Ec EH Dxun TexHonopxu CbpBucuc BenukobputaHus
,Cupma A Ec xn* O0[ Bwnrapus
MuBecTuummn Ha ,,OHTOoTEKCT ALl:
CtpaHa Ha
NUme Ha AbliepHOTO yupeansaue OCHOBHa
npeanpusaTve ¥ oOcHoBHO penHocT
MSICTO Ha
AenHocT
O KOMMIOTHPHO
.Cupma En An“ ALl Bvnrapus nporpamMmupare
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Xun. ne.
39 686

17 865
12 499
10 237

3471
106
66

50

30.06.2022

Xun. nB.

37 627
1394
1374

270
117

30.06.2022

Xun. nB.

21 250

30.06.2022
yyacTtune

%
100,00%

90,44%

8,48%
80,00%
76,30%
80,00%

66,00%

72,90%

30.06.2022
yyacTtue

%

56,75%
60,50%
54,08%
90,00%
51,00%
71,00%

31.12.2021 31.12.2021

yyactue
XUn. NB. %
39311 82,43%
17 865 90,44%
7035 100,00%

10 237 80,00%
3471 76,30%
106 80,00%

66 66,00%

50 72,90%

31.12.2021 31.12.2021

yyactue
Xun. nB. %
1394 60,50%
1374 54,08%
270 90,00%

117 51,00%

4 71,00%

30.06.2022 31.12.2021 31.12.2021

y4yacTtue

%

34,77%

yyacTtue

Xun. ne. %
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Ha 09.06.2022 r., B nsnbnHeHne Ha Ctpaterudara Ha ,Cupma pyn XonguHr® Al 3a KOHLEHTpupaHe
Ha coBCTBEHOCTTa, aKUMOHEpUTE Ha OblUuepHOTO ApyxecTtBo ,Cupma ConowbHc* All, kouTo ca u
HeroBu CrnyXxurtenu, npeodopmmnxa CBOUTE UHBECTULMM OT akumoHepu Ha ,Cupma ContowbHc ALl B
akumoHepu Ha ,Cupma I'pyn Xonamdr® ALl. YcnopegHo ¢ ToBa, ,Cupma pyn Xonguur® AL ctaHa
eguHcTBeH cobcTBeHuK Ha ,Cupma ContowbHe® Al TpaH3akummiTe No npogaxkba/Mmokynka Ha akumm
Ha ,Cupma ContowbHc ALl u ,,Cupma M'pyn XonguHr® ALl 6sixa n3BbplUeHM Ha U3BbHOOPCOB Nasap Ha
TeKyLLM NasapHu LeHW. Ypes Tean TpaH3akum ce nocturaT criegHUTe ABa NOMNoOXUTENHN edekTa:

a. CMHXpPOHU3NpaHE Ha MHTEPECUTE Ha KITHOYOBUTE CINYXXUTENM Ha Hanl-ronsimata komnaHms B Cupma
pyn — ,Cupma ContowsHc* ALl, ¢ Te3n Ha ApPYKECTBOTO Malika, Ypes3 TsixHaTa TpaHcdopmaums oT
akumnoHepu B ,Cupma ContowbHc” ALl B akumoHepu B ,Cupma Mpyn XonguHr® ALl;

6. ,Cupma pyn Xonguur® ALl ctaBa egHONMYEH COOCTBEHWK B CBOETO HAMW-ronsgmo OPYXeCTBO
»,Cupma ContowbHc ALl, KOeTo LLe OCTaHe U eQUHCTBEHWS OT rpynata Ha Cupma gbpxaTen Ha akumm
oT kanutana Ha ,Cupma En Ain* Al cneg eBeHTyanHaTa npogaxba MO-KbCHO Tasu roguvHa Ha
maxopuTapeH gan ot ,Cupma En An“ Al Ha MHBECTULIMOHHO APYXECTBO.

MHBecTuumm Ha ,Cupma En An“ A:

Ume Ha CrtpaHa Ha 30.06.2022 30.06.2022 31.12.2021 31.12.2021
yypeasBaHe n OcHoOBHa yvyacTtue yyacTtue
AblUEePHOTO o
OCHOBHO MSICTO Ha AenHoCcT
npeanpusaTue _
AenHocT
Xun. ne. % Xun. ne. %
OHTOTEKCT CcAL KOMMIOTHLPHO
CALY nporpamvpaHe 30 100% 30 100%

MHBecTuumm Ha ,EHrBio Cuctemc Cochmna® ALl

Ume Ha AblliepHOTO CrtpaHa Ha OcHoBHa 30.06.2022 30.06.2022 31.12.2021 31.12.2021
npeanpusaTue yupeasiBaHe AenHocT yyactue yyactue
1 OCHOBHO
MSICTO Ha
penHocT
Xun. ne. % XUn. NnB. %
EnrBio Cuctemc CALL| CAl ~Faspabotsare Ha 190 100% 190 100%
cohTyepHU nakeTn
EnrBio Cuctemc MepmaHus Fepmanns | a3paboTsare Ha 156 100% 156 100%
cohTyepHU nakeTn
EnrBio JlatuHcka Amepuka Bpasunusa PaspabotBarie Ha 7 95% 7 95%

COOTYepHM NakeTn

WuBectuummn Ha Cupma pyn UHK.:

Ume Ha AbLUEePHOTO CrtpaHa Ha OcHoBHa aenHocT 30.06.2022 30.06.2022 31.12.2021 31.12.2021

npeanpusaTve yuypensiBaHe yyacTtue yyacTtue
U OCHOBHO
MSACTO Ha
AenHocT

Xun. ne. % XWn. nB. %

Cupwma Wa Anbanus CodTyepHu ycnyrm 25 55% 25 55%
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MuBecTuumm Ha CanbHT AL
Ume Ha AbLEPHOTO CrtpaHa Ha OcHOBHa feiHoCT 30.06.2022 30.06.2022 31.12.2021 31.12.2021

npeanpusaTe yypeasiBaHe yyactue yyacTtue
1 OCHOBHO
MACTO Ha
penHocT
Xun. ne. % XWUn. nB. %
Penybnvka
CaibHT CodhTyep Yexus CoTyepHn ycnyrm - - 2 100%

Ha 18.01.2022 r. ,CanbHT* ALl npogaBa MHBeCTMUMATaA CU B AbliepHOTO npeanpusitue ,CanbHT
Codptyep” B Penybnuka Yexwus, 3a cymaTa oT 142,73 YeLLKM KPOHW.

OpyxecTBaTta, KOUTO He Ca BKIOYEHW B KOHCONWAauusTa MOPafn HeCblLLeCTBEHOCT Ca AbLEepHOTO
apyxectso ,EHrBio Cuctemc JlatuHcka Amepuka“ n acounnpanunte gpyxectsa: ,An bun NHTepakTus®
n ,Exkcen MennmxkmbHT OO[.

Mpe3 nbpBOoTO nonyrogue Ha 2022 r. u npeg 2021 r. He ca wuv3nNnawaHn OUMBUOEHTU Ha
HEKOHTPONUPALLIOTO yyacTue.

Mo-gony e npenctaBeHa 0600uWeHa mHaHcoBa MHGopMaumsa 3a “Cupma Mpyn Xongudr® AL npegu
BBbTPELUHOTPYNOBU ENMMUHALNN:

30.06.2021/
30.06.2022 31.12 2021
XWn. nB. XuUn. nB..
HeTekyLwim aktuem 266 542 266 333
Tekywu aktmem 40 052 45 210
OO6LL0 aKTUBM 306 594 311 543
HeTekywim nacusm 27 153 25 106
Tekywun nacveu 41 106 48 828
0610 nacueu 68 259 73934
CobcTBeH Kanutan, oTHacaw ce Ao co6GcTBEeHUUUTE Ha 238 386 236 218
npeanpuaTMeTO Manka
HekoHTponupawm yyactusa 19 573 18 287
Mpuxoaun 49 884 38 576
MNeyanba 3a nepuofa, oTHacswa ce Ao cobcTBEHNUUTE Ha 3634 2978
npeanpuaTMeTo Marika
Mevyanba 3a nepuoga, oTHacsWa ce OO0 HEKOHTPONMPALLOTO 1479 1212
yyactume
Meuyan6a 3a nepuoaa 5113 4190
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6. WHBecTMUMN, OTYUTAHM NO MeTOoAAa Ha COOCTBEHUs KanuTtan

VHBecTMUMUTE, OTYMTaAHU NO MeToAda Ha coBGCTBeHWUs KanuTan ca ¢ Hynesa 6anaHcoBata CTOMHOCT
kbM 30.06.2022 r. 1 31.12.2021 r.

WHBecTuumnTe Ha pynaTa, OTYETEHM NO MeToda Ha COOCTBEHWUA KanuTasn BKIOYBAT acouuupaHu
ApyxecTBa. [latata Ha (oMHaHCOBUTE OTYETU Ha acouumpaHuTe npeanpusaTus € 30 1oHK.

MmMe Ha acoummpaHoto CTpaHa Ha OcHOBHa AenHoCT 30.06.2022 31.12.2021
npeanpusitue yupeasiBaHe 7] aan aan
OCHOBHO MSCTO
Ha AeWHOCT

UarpaxgaHe w onepupaHe Ha
CEN Bvnrapus Al Bwnrapus CucTtema 3a eneKkTpoHHM nnawaHus 6.5 %

[anoseTe Ha acouuupaHuTe NpeanpusaTMa He ce TbpryeBaT Ha nybnuuHa doHgoBa 6opca n nopagum
Tasu NpuyYnHa NUNCBaT KOTUPAHW LIEHM Ha aKTMBEH nasap.

prnaTa HAMa MHBECTULUN B CbLLUECTBEHN acounmnpaHn npeanpuaTmua.

Mpe3 nbpBoTO nonyrogme Ha 2022 r. n 2021 r. He ca NonyvyaBaHW OUBMAEHTM OT acoLMMpaHUTE
npeanpuaTus.

Bcuukn TpaHcdepu Ha napuuHM cpeactBa kbM [pynarta, Hamp. vannawjaHe Ha AVBUOEHTU, ce
OCbLUECTBAT cred ogobpeHueTo Ha Hail-manko 51 % OT BCUMYKM COGCTBEHMUM/ aKUMOHEpW Ha
acouumpaHnTe npeanpuaTus.

prrlaTa HAMa YCNOBHW 3aAbJjDKEeHUA unn Apyrn noeTu aHraxXumMeHTn, CBbp3aHn C HEeNHUTE
MHBECTULUMN B acounnpaHun npeanpuaTmua.

7. DObnrocpoyHu hMHaHCOBU aKTUBU
30.06.2022 31.12.2021

Xun. nB.. Xun. nB.

®urHaHCOBM aKkTMBM NO cnpaBeasiMBa CTOMHOCT npe3 neyanbaTta unm

3arybaTa 841 841
841 841

OpyxecTtBoTo oT pynata ,,Cupma BusHec KoHcyntuur® ALl e 3akynuno 3 gana ot Magapa WHBecT
JIta. (Madara Invest Ltd.) no cunata Ha gorosop oT 02.04.2020 r. Magapa WMueect JlTa. (Madara
Invest Ltd.) e opyxecTBO C orpaHM4YeHa OTrOBOPHOCT, YYpedeHO N OEeNCTBALLO B CbOTBETCTBME CbC
3aKkoHUTe Ha AHrnmst u Yenc, peructpupaHo B KbmnaHuc Xayc Ha ObGeauHeHoTo KpancTteBo nopg
Homep 11260272, ¢ pernctpupaH agpec AHrnus, JloHaoH, E14 5AB, YaH KeHaga Ckyebp, KeHapu
Yopd, etax 39. Akuunte Ha Magapa MHeecT JlITa. He ce koTupaT Ha dhoHaoBa 6opca.

CoblHocTTa Ha 6usHec mogensbT Ha Magapa MHBecT J1TA. e usrpageHa Bbpxy ugesTta 3a passutue
Ha wuHTerpupaHa FinTech rpyna, koATo ga cb3gage MOCT Mexay TpaguumMoHHuTe dUHaHCH
(BkntountenHo 6aHkoBU KM Apyrn OUMHAHCOBW ycryrv) U pesomnouuoHHaTta FinTech ekocuctema. B
ocHoBaTa Ha 6usHec mogena Ha KoMnaHusita e paspaboTBaHeTo Ha MHoBaTuBHO FinTech pelueHue,
TapretTupawo putenn u BM3Hec KNMeHTU, ¢ POoKyC BbPXy (PUHAHCOBO U3KMYEHN UM HEAOCTaTbYyHO
obxBaHaTh OT PMHAHCOBM YCIYTN CErMEHTN.

www.sirma.bg
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8. OTuyuTaHe no cerMeHTU

PtkoBoacTeoTo onpenena KbM HactToAwMA MOMEHT cnegHuTe npoaykKTtoBU JNIMHUM Ha prnaTa KaTo
ornepaTMBHW CErMeHTW, KakTO € OnucaHo B MosicHeHue 4.8. Teaun onepatnBHn CEerMeHTn ce
Habniogaeat oT PBKOBOACTBOTO, KOETO B3eMa CTpaTern4eckm pelieHna Ha 0asaTa Ha KOpurnpaHute
onepaTtnBHU pe3ynTaTth Ha CEerMeHTUuTe.

MHCpOpMaU,VIFITa 3a OTAENHUTE CerMeHTn Moxe Ada bbae aHanmianpaHa 3a npencraBeHnTe OTYEeTHU

nepunoaun, Kakto crnegea.

Mpuxoam oT:

- BBHLUHW KITNEHTK

Mpuxoan Ha cermeHTa

MpomaHa Ha  maTtepuanHuTe
3anacu

Pa3xoawn 3a maTtepuanu

Pa3xoaun 3a BbHLUHK yCryru
Pasxoawn 3a nepcoHan
AmopTu3auma Ha HedUHaHCOBU
aKTMBM

Opyru pasxoaum
OnepaTtuBHa
cermeHTa

ne4yan6a Ha

Mpuxogm oT:

- BbHLUHU KITNEHTK

Mpuxoan Ha cermeHTa

lMpomsHa Ha  maTtepuanHuTe
3anacu

Pa3xoawn 3a maTtepuanu

Pa3xoan 3a BbHLUHK yCryru
Pasxoawn 3a nepcoHan
AmopTu3auma Ha HedUHaHCOBU
aKTMBuM

Opyru pasxoam
OnepaTtuBHa
cermeHTa

ne4yan6a Ha

WHTenureHTHa

®duHaHcoB CucremHa
eBonoLuus Ha Oo6wo
CerMeHT MHTerpauus
opraHusauuure
30.6.2022 30.6.2022 30.6.2022 30.6.2022
Xun. nB.. Xun. n.. Xun. nB.. Xun. n..
23 436 4 825 11 998 40 259
23 436 4 825 11 998 40 259
97 - - 97
(577) (28) (10 378) (10 983)
(4 601) (340) (946) (5887)
(12 655) (3379) (376) (16 410)
(3123) (189) (26) (3338)
(457) (25) (6) (488)
2120 864 266 3250
WHTenureHTHa
®duHaHcoB CucrtemMHa
eBonoLuus Ha Oo6wo
CerMeHT MHTerpauus
opraHusauuure
30.6.2021 30.6.2021 30.6.2021 30.6.2021
Xun. nB.. Xun. nB. Xun. nB. Xun. nB..
16 114 4834 9792 30 740
16 114 4834 9792 30 740
129 - - 129
(1 669) (16) (7 569) (9 254)
(2 446) (1 103) (617) (4 166)
(7 199) (2 354) (286) (9 839)
(1 997) (221) 27 (2 245)
(212) (37) (1) (250)
2720 1103 1292 5115

MpuxoauTe Ha MpynaTa OT BLHLUHM KIIMEHTU ca pasnpeaeneHn no cnegHuTe reorpadcku obnactu:

Bbnrapusa (ceganuuie Ha 'pynaTta)

CALL
BenvkobputaHus
Opyrv abpxasu
o6wo

www.sirma.bg
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9. PenyTtauus
HeTtHaTa 6anaHcoBa CTOMHOCT Ha penyTtauuata Moxe aa 6bae aHanuMsmpaHa, KakTo cneaBa:
30.06.2022 31.12.2021

Xun. ne. Xun. ne.
BpyTtHa 6anaHcoBa cTonHOCT

Canpgo kbm 1 aHyapu 31104 22 482
MpuaoobuTa penyTtaums B pe3ynrtat Ha busHec kombGuHaums - 8 622
Canpgo kbm 30 toHn/ 31 gekemBpu 31 104 31104
BanaHcoBa cTtonHocT KbM 30 OHW/ 31 AekeMBpU 31104 31104

3a uennTe Ha roguwHNst TecT 3a obesueHka penytauudaTa ce pasnpenenda KbMm cnegHute egunHuun,
reHepupailin napn4Hum noToumn, KOMToO BEPOATHO Lie U3BJI4aT Nosn3n oT Ou3Hec koMGuHauuuTe, npu
KOUTO € Bb3HUKHAaNa penyrauudara.

30.06.2022  31.12.2021

XWn. nBe. XWn. nBe.
Cupma ContowrbHe A 11 754 11 754
CanbHT AL 8 622 8 622
Cupma Al Tn Tn 5722 5722
OHTOTEKCT 2961 2961
MaHaToH CodpT. 1863 1863
Ec EHa xn, AHrnna 164 164
ExrBio bpasunus 14 14
Cupma Busnec KoHcyntunr Al 4 4
PasnpeneneHue Ha penyTaumsaTa kbM 31 gekemBpu 31104 31104

Bb3cTaHoBMMaTa CTOMHOCT Ha eguHUUUTE, reHepupallm napuyHn noTouu, e onpegeneHa Ha 6asaTa
Ha wm34yucneHata CTOMHOCT B ynotpeba, KOATO BKMOYBA AeTannHa 3-roguMiiHa nporHosa u
eKcTpanonaumsi Ha OYaKkBaHWTE MapUYHM MOTOLM 3a OCTaBaLUMA MOME3eH XMBOT Ha eauHuuuTe,
reHepvpalin napuvyHM NOTOLM, KaTo ca W3Non3BaHW TEMMOBETE Ha pacTex, onpeneneHn ot
PBKOBOACTBOTO.

TemnoBeTe Ha pacTtex oTpa3daBaT ObJITOCPOYHUTE CpedHUN TeEMMNOBE Ha pacTeXa 3a oTpacblla Ha
eanHnunTe, reHepupalln napudHmM nortoun. [unckoHTOBUTE (baKTopI/I oTpas3daBaTt Kopekuunute,
CBbp3aHn C na3apHuA pUcK n CI'IeLI,VI(bVI‘-IHVI PUCKOBU (*)aKTOpVI Ha BCEKN CETMEHT.

KntovoBuTe NpeanonoxeHus Ha pbKOBOACTBOTO NPU M3roTBSIHETO Ha TecTa 3a obe3leHka oTpa3sBaT
HeroBMTe NPOrHO3M U HaMePEHUsI OTHOCHO BbAeLUMTe NKOHOMUYECKU U3roam, kouTto pynata ovaksa
Ja nonyyn 4pe3 M3Mons3BaHe Ha TbProBCKUS OMUT, BBLTPELLUHO-Cb3AaAEHUTE TbPrOBCKA Mapku,
no3unuMnTe Ha GbNrapckuTe U YyKAUTE Nasapu U B KpaHO cMeTka Gas3mpaHuTe Ha TsX O4akBaHMs 3a
6baelum npoaaxbu Ha eaMHULMTE, reHepypaLLy NapuYHN NOTOLN.

OcBeH Te3un NpeanonoXeHnsTa Ha PbKOBOACTBOTO HE Ca M3BECTHU KbM HACTOSILLMS MOMEHT ApPYrn
Bb3MOXHM NPOMEHU, KOUTO Br1xa AOBENU OO KOPEKLUM B HEFOBUTE KIMHOYOBU OLIEHKM. HesaBucumo ot
TOBA, OLleHKaTa Ha Bb3CTaHOBUMATa CTOMHOCT Ha €AMHULMTE, reHepypaLLn napyMyH1 NoToLmM Bapupa
B 3aBMCUMOCT OT AWCKOHTOBMSA (haKTop, HO CMMynauuuTe nokaseaT, Ye ocTaBa Hap OamaHcoBaTa
CTOMHOCT Ha penyTauusTa npu pasymMmHa npomsiHa B KIMHOYOBUTE NPEanonoXeHNs.

PbKkoBOACTBOTO € HanpaBuno aHanu3 Ha Bb3CTaHOBUMUTE CTOMHOCTU Ha eQUHULUTE, reHepupallm
napuvyHK MOTOUM KaTo € B3erio Nnoj BHUMaHWe v BRUSIHWETO Ha naHgemusTa oT KoBua-19 Bbpxy
OEeNHOCTTa Ha eguHMLUTE/OpyKecTBa M O4aKkBaHOTO Bb3AeUCTBUE BbPXY TsX B Obaewe. Beuuku
MHBECTUUMM ca B [JpYyXKecTBa, passBuBalwy p[enHocT B cdepata Ha UHPOPMALMOHHU U
KOMYHUKaALMOHHU TEXHOJIOINN, KOATO € eUH OT OTpacinnTe 4aCTu4HO 3acerHatute ot KOBI/IJJ, Kpusarta.
I‘Ipm HanpaBeHaTa OueHKa, 3a WU3roTBAHETO Ha KOATO € npuBliedeH M He3aBUCUM JULEH3NpaH
OLeHUTES, He Ca YCTAHOBEHM MHAMKALMM 3@ HanuymMe Ha HeobXxoOMMOCT OT OTYMTaHe Ha pasxoau 3a
obesLieHka.
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10. UmoTH, MaLLNHN N CHOPBKEHUA

MmoTuTe, MallMHUTE N CbOopbXeHMATa Ha [pynarta BknoYBaT crpaau, TPaHCNOpPTHWM cpeacTBa, ouc ob3asexaaHe, MallMHU U 06opyaBaHe, KOMNIOTbPHA
TEeXHWKa, akTMBW B NPOLEC Ha usrpaxgaHe, akTuBuM C NpaBo Ha nona3eaHe 1 apyrn banaHcoBaTa CTOMHOCT MOXe Aa 6bAe aHanuanpaHa, Kakto crneasa:

AkTuBM B
TpaHCcnopTHU Odouc MawwuHu n KomnioTbpHa AKTUBM C npaBo
Crpaan cpeacTBa ob3aBexpaHe obopyaBaHe TexHuKa npouec Ha Ha nonseaHe Apyryn Obuo
u3rpaxaaHe
XWn. nB. XWn. nBe. XWn. nB. XWn. nNB. XWn. nB. XWn. nBe. XWn. ne. XWM. NIB.  XUN. NB.
BpyTtHa 6anaHcoBa
CTOWHOCT
Cango kbm 1 siHyapu 2022 r. 7610 232 724 2332 6 003 - 4476 831 22 208
HoBonpugobutun aktnem 229 66 6 - 132 3 17 - 453
OTnucann akTem - (18) - - - - (9 - (27)
Cango kbm 30 toHn 2022 T. 7 839 280 730 2332 6 135 3 4 484 831 22 634
AmopTusauus
Cango kbm 1 siHyapu 2022 r. (1 235) (165) (351) (2 098) (5 100) - (1 440) (739) (11 128)
AmopTusauus (34) (26) (40) (48) (267) - (658) (12) (1 085)
Cango kbm 30 toHun 2022 T. (1 269) (191) (391) (2 146) (5 367) - (2 098) (751) (12 213)
Banancosa cToMHOCT KM 6 570 89 339 186 878 3 2386 80 10531

30 oHM 2022 T.
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Crpaau TpaHcnopTHU Odhuc MawwuHn n KomnioTbpHa AKTUBM B AKTUBM C Apyrn O6wo
cpencTBa oG3aBexpaaHe obopyaBaHe TexHuKa npouec Ha npaeo Ha
u3rpaxaaHe nonseaHe
Xun. nB.. Xun. nB.. Xun. nB.. XUn. nB. XUn. nB. Xun. nB. XUn. nB. XUR. NB.  XWnN. NB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbMm 1 AHyapm 2021 . 5238 232 647 2323 4 846 7 3995 827 18 115
Mpuao6uTn o1 GUsHeckoMbMHaLMSA - - 3 - 246 - 481 5 735
HoBonpugobutun aktnem 2372 - 89 68 963 126 - - 3618
OTnncaHn akTuBmM - - (15) (59) (52) (133) - (1) (260)
Canpo kbm 31 gekemspu 2021 1. 7610 232 724 2332 6 003 - 4 476 831 22 208
AmopTusauus
Canpo kbM 1 siHyapu 2021 1. (808) (202) (285) (2 097) (4 369) - (929) (711) (9 401)
Mpuaobutn ot GusHeckombuHaums - - 1) - (233) - (73) 3 (310)
AmopTusauus (427) (30) (80) (60) (549) - (438) (26) (1 610)
OTnucaHn akTuBm - 67 15 59 51 - - 1 193
Canpo kbm 31 gekemBpm 2021 r. (1 235) (165) (351) (2 098) (5 100) - (1 440) (739) (11 128)
BanaHcoBa CTOMHOCT KbMm 31
AekemBpy 2021 r. 6 375 67 373 234 903 - 3036 92 11080

Bcuukn pasxoam 3a amopTm3aums 1 ca BKoYeHu B ,, Pasxoam 3a amopTtum3aums Ha HedpMHaAHCOBU akTUBK®.

pynaTta HAMa OOroBOPHO 3a4bJPKEHUE 3a 3aKynyBaHe Ha akTMBM Npe3 MbpBOTO nonyroane Ha 2022 r. n 2021 .
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11. HemaTepuanHu akTMBHU

Opyrute HemaTepmanHu akTuBmM Ha [pynaTta Bknto4BaT NPOAYKTW OT pasBOMHA OEMHOCT, NPOrpamHm
NPOAyKTW, NpaBa BbPXy COMTYyepHU Moaynu, pasxogu 3a npuaodbmeBaHe Ha HMIOA w gpyruw.
BanaHcoBWTe CTOMHOCTM 3a NpeAcTaBeHWTe OTYETHWU Nepvoaun MoraT Aa 6bAaT aHanua3npaHu, KakTo

cneaBa:
Mpoayktn ot MpaBa BLpxy Pasxoau 3a
pasBoiiHa nﬁ;:”?x(:: codTyepHn npuaobusaHe AOpyru O6wo
AenHocT moaynu Ha HMOA
Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 saiHyapu 2022 . 65 708 1962 12 461 25 693 7216 113 040
HoBonpnao6utn akTueK, 3akyneHu 2 494 - 697 1616 - 4 807
Canpgo kbm 30 toHn 2022 T. 68 202 1962 13 158 27 309 7216 117 847
AmopTusauus
Cango kbm 1 siHyapu 2022 r. (16 428) (1962) (6 444) - (1482) (26 316)
AmopTusauus (1 505) - (538) - (210) (2 253)
Canpgo kbm 30 toHKn 2022 T. (17 933) (1 962) (6 982) - (1 692) (28 569)
?g;;:““a CTOAHOCT KM 30 toku 50 269 - 6176 27 309 5 524 89 278
Mpoayktn ot MporpamHu [paBa BLpXY Pa3xoau 3a Opyru o6wo
pa3BoyHa NpoAyKTH codTyepHn  npupobusBaHe
AenHocT moaynun Ha HMOA
Xun. nB.. XWn. nB.. XWn. nB.. XUN. NB.  XWn. NB. XWn. nB..
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbMm 1 siHyapm 2021 . 39121 1962 12535 23582 7219 84 419
HoBonpugobutn akTneK, 3akyneHm 52 047 - 1970 49 589 962 104 568
MpugobuTtn oT GU3HeckombUHaL M - - 220 - 9 229
OTnucann aktnem (25 460) - (2 264) (47 478) (974) (76 176)
Canpo kbm 31 gekempm 2021 T. 65 708 1962 12 461 25 693 7 216 113 040
AmMopTusauus
Cango kbM 1 sHyapu 2021 T. (18 194) (1 935) (4 969) - (1 191) (26 289)
MpnoobuTn ot GusHeckoMBUHaLWA - - (220) - 9) (229)
AmopTusaums (1 962) 27) (1 389) - (411) (3789)
OTnucaHn akTnBm 3728 - 134 - 129 3991
Canpgo kbm 31 gekemspu 2021 r. (16 428) (1 962) (6 444) - (1482) (26 316)
BanaHcoBa cToMHOCT KbM 31 gekemBpu 2021 r. 49 280 - 6 017 25693 5734 86 724

MpooykTUTe OT pa3BoiiHa A4eNHOCT BKMYBAT CreaHUTe akTUBK:

Customer Intelligence Platform (CIP)

LleHTpanuaupaHeTo Ha TpaH3akuuoHHuTe npouecn oT CIP B 6a3a gaHHW, KakTO U M3MNON3BaHETO Ha
CEMAHTUYHM TEXHOMOMMM B W3BMMYAHETO, aHanu3a W MWHTepnpeTauusita Ha [aHHW OT BCUYKM
n3ToyHMUK, nossonsBa 360° m3rmeg M pas’nNUYHU aHanuawW, KOWUTO YrecHsBaT WHAMBWAYanHOTO
noBedeHYEeCKO TapreTupaHe;

M3BnuyaHe Ha [OMbIHUTENHA CTOWHOCT OT [AaHHWUTE - BrPafeHUTE WHTENWUIeHTHU anropuTMu,
aHaNUTUYHM UHCTPYMEHTU, KaKTO M Bb3MOXHOCTTA 3a MepcoHanv3upaHn pelleHuns, cbobpaseHn ¢
WHAMBUAOYaANHUTE HYXOW Ha Tbproseua, OCUrypsiBaT LEHHM Mpo3peHusd u nHdopmaums. PokycbT
BbpPXy AaHHUTE, AbNOOKOTO pa3bupaHe Ha KIMEHTCKOTO MNOBEAEHME W MOTMBAUUA, 3aefHo C
0e3npobnemMHOTO ynpaBreHne Ha AOCTaBKUTE KbM KPpamHUTE KIMEHTU, e MOMOrHaT Ha TbproBuMTE
Ja nepcoHanuavpaTt KOMyHUKauusTa, nogobpaT noTpeOuTenckoTo MNpexuBsiBaHe U yrnpasnsiBat
NOSINHOCTTA Ha CBOUTE KIUEHTM.

GraphDBTM e cemaHTM4Ha rpadoBa cuctema 3a ynpasneHue Ha 6a3u gaHHun (CYB[) cbBMecTMMa
CbC criefHUTe cTaHgapTu geduHnpanm ot koHcopumym W3C: RDF, RDFS, OWL n SPARQL. (Cupma
En An e uneHn Ha W3C - opraHusauusita, koato ctaHgaptmsmpa HTTP, HTML v peg apyrv ctangaptm
3a WWW.) OcHOBHOTO npegHa3Ha4veHne Ha To3u Tun codptyep e fobpe geduHnpaHo:
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v' 3apexpaaHe, CbXxpaHeHue U nHAeKCupaHe Ha roneMm obemu CTpyKTypupaHu AaHHu;

v Ws3BnuMyaHe Ha WHdOpMauus, 4pe3 3asiBkK, KOMTO u3bupaTt, cBbp3Bat, duntpupaTt u
nogpexgaHe Ha nHdopMaLms;

v"  EdeKkTMBHO OTKpMBaHe Ha crneuuguyHM MOAENM 3a CBbP3aHOCT Mexay 0OeKTu cBbp3aHu B
Mpexa. ToBa oTnuyasa rpac 6asuTte gaHHW OT penaunoHHUTE;

v' MsBexaaHe Ha JonbiHUTENHA MHdOPMaLMsl, NOCPEACTBOM MHTEPNPeTaUMs Ha AaHHUTE Ha
6a3a cemaHTM4YHa cxemMa Ha AaHHuTe (oHTonorus). ToBa oTnMyaBa ceMaHTUYHWUTE 6Gasu
OaHHW OT ocTaHanuTe - Hanpumep Te3n 6asmpanu Ha Property Graphs.

Ontotext Platform 2.0 no3sonsBa wusrpaxgaHe Ha COMPTYEpPHU peELIeHUsa 3a yrnpaBreHue Ha
uHpopmaumsta B knowledge graph, TbpceHe u npenopbyBaHe Ha MH(OPMALMOHHO CbAbpPXKaHUE.
CneuncduryHoTo 3a nnatdopmaTa e, 4e usnonssa ronemu rpacgpum ot 3HaHue (knowledge graphs) 3a
aHanu3 Ha JOKYMEHTW W Apyra HECTPYKTypupaHa uHdopmaumsa n oboratsiBaHETO UM CbC CEMAHTUYHU
MeTagaHHW C uen no-gobpo MHTepnpeTupaHe Ha cMucbia Ha uHdopmaumsTa. MbpBu eTan B
nsrpaxgaHeTo Ha TakvBa pelleHus e Cb3gaBaHe Ha rpad OT 3HaHus, Ypes3 MHTerpMpaHe Ha gaHHW OT
pasnMyHM M3TOYHULM, TAXHOTO HOpManuaupaHe, CBbp3BaHe W oboraTaBaHe C B3aMMOBPBL3KM Ha
6asarta Ha NorM4eckn U3Boa 1 APYrn TEXHUKN.

MnatdopmMaTta no3sosisia aHOTMPaHe (TarMpaHe) Ha TeKCT ¢ pedepeHLMN KbM KOHLENLUM U 06EKTU
B ronemu rpacu OT 3HaHWA, KaTo MO TO3W Ha4MH CBbP3Ba TEKCTa W AaHHUTE M MnpenocTass
CEeMaHTUYHO TbpCceHe, kKaTeropuampaHe u npenopbyBaHe Ha MHOPMAaLMOHHO CbAbpXKaHue.

MsBecTHa npeaun ToBa kato DSP (Dynamic Semantic Publishing) nnatdopma, 19 nsnonssa GraphDB
3a ynpaBneHue Ha rpadwv OT 3HaHusa oT master/reference gaHHW, KakTO M 3a CbxpaHeHWe Ha
reHepupaHuTe MeTagaHHu.

PeweHuaTta 6asupaHn Ha nnaTtdopmata moraT ga 6baaT MHCTanupaHu Ha MHAPacTpyKTypa Ha
KnueHTa nnu B obnavHm uHdppacTpyktypn kato Amazon Web Services (AWS). TakvuBa pelieHus
MoraT CbLLO Taka ga 6baaTt uHCTanupaHu 1 ynpaensaBaHu oT obnavHa nHdpacTpykTypa Ha pynaTta.

MHoro ot BB3MOXHOCTUTE Ha nnaTtgopmara ca nokasaHn B NOW (http://now.ontotext.com) -
nybnuyeH noprtan 3a HOBWMHU, KOUTO AEMOHCTPUPaA TEMATUYHO YETEHE U pa3rnexaaHe, 3ano3HaBaHe
C KOHUEeNuUMn CroMeHaT B CbObpXXaHUETO, aHaNu3 Ha TsxHaTa B3aMMOCBBP3aHOCT U NOMynsipHOCT.

R&D Image Recognition e CbBKyNHOCT OT anroputMmu, nos3eonsiBawim 6opaBeHEeTO CbC CHUMMKOB
MaTepuan u BuOEOCbAbPXKAHME, W3YUCMsBALLM CTEMeH Ha MnoAoBHOCT MexXay CHUMKU W
BMAEOKNMMNOBE, KAaKTO U MpunaraHeTo Ha pas3fu4yHU anroputMy 3a OTKpMBaHE Ha OOEKTU B CHUMKMK U
BMAEA W TAXHOTO CEMAHTMYHO aHOTWpaHe, W3MOoNi3Banku NpeaBapuTENHO BbBEAEHW OHTOMOTUU U
Bpb3Ka C BbHLUHM 6a3un 3HaHus, no-cneymanHo Geonames.

MbpBOHavYanHo cuctemarta e npeasvaeHa ga 6bae cneunanuanpaHa 3a Lenute Ha TypucTnyeckara
nHoycTpus. PaspaboteHa e cbCc CcbduHaHcupaHe oT EC no nporpama  “UHoBauum wu
KOHKypeHTocnocobHocT 2007-2013 r’. Bbnpeku TOBa, TA € wu3rpageHa C Mo-LIMpoKa BU3WS,
nossonsBanikm W ga dyHKumoHupa kato pabotHa cpepa (framework) wmHTerpupankm B cebe cu
OHTOMOrNK 1 anropuTMmK OT obracTTa Ha KOMMITBLPHOTO 3peHune. Moxe aa 6bae nsnonssaHa 3a:

[edurHrpaHe Ha oHTOMNOrMKM B onpegeneHa npegmeTHa obnact. B crniyyas - TypnsbM 1 MbTELECTBUS;
BnaraHe Ha anropMTmu 3a oTKpuBaHe Ha 006ekTu B 3obpaxkeHnaTa (BUAEOKNNMOBETE).

[obGaBsiHe Ha mogenu oT obracTtta Ha MawWHHOTO O0y4YeHue, KouTo Aa 6baaT M3nons3eBaHu oT
BMNOXEHUTE anropuTMU C LieN OTKPUBAHETO Ha onpefeneHa cemMaHTUYHa kaTeropust “Ubpkea’ unu
“nnax”. Oby4yeHneTo Ha MOdEeNUTE He € NpeagMeT Ha cuctemarta.”

O6paboTka Ha M306pakeHUs (BMOEOKIUMOBE) C LieN TAXHOTO aHOTUPaHE CbC CEMAHTUYHU KaTeropum
ypes M3Non3BaHEeTO Ha BCUYKM unun m3bpaH anropuTbM. ABTOMaTu4HO ce reHepupat RDF Tponku,
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KOUTO Ce NpeaocTaBAT Ha n0Tpe6|/|Ten;| a3 NoTBbpXOaBaHe Ui Kopekuunsa. I'Ionyquva pe3yntart ce
3anucea B 6asaTa AdaHHWN.

O6p860TKa Ha BXOoOHWUTE cpaﬁnoae C uen m3BliM4aHe Ha MeTagaHHUTEe 3a reosiokauua (aKO nma
TaKVIBa) N aBTOMaTU4HO aHOTUPAaHE Ha JioKauuAaTa.

[lokonkoTo 6opaBeHETO C reosiokaumsiTa Ha CHUMKWUTE e BrpadeHa (OyHKLMOHANHOCT, cuctemaTa 6u
mMorna fa 6be M3nonssaHa v 3a Apyry Lenu, kKato HanpuMmep rpynupaHe Ha CbAbpXaHue B Meauu u
peKnamHK1 areHumn.

Packaging Suite e komnnekceH npoaykT. B ocHoBaTta My ca pa3paboTeHn PyHKLMOHANHOCTK, KOUTO
ca 4acT OT MHorodyHkumoHanHa coptyepHa CAD cuctema 3a onakoBbYHaTa uHAycTpus. Yact ot
Te3n (PYHKUMOHANHOCTM Ce MPedoCTaBAT M KaTo OHNawH ycnyru ypes crneumanHo paspaborteHo API
(application programing interface), koeTo nO3BONsBa Ha pPa3NNYHU OHMAWH cuUcTEMU [Ja
BM3yanuaunpaT, M34McnsiBaT M MOAenupaTt LaHHW Wnu 4depTexn. PasnuyHm wuHTerpaumm wnm
ohopMsHE Ha HOBWM MNPOAYKTU 4pe3 obocobeHn Beve B KOMMOHEHT TakuBa (PYHKLMOHAIHOCTY,
npenocTaBAT HOBM BBb3MOXHOCTU 3a pa3paboTKM Ha pasfUYHU OHMalH NPOAYKTU, NNaTtdopMu unm
noptanu. TakbB € NMpUMepbT C BrpageHyn OCHOBHU byHkumoHanHocTn Ha CAD cuctemara, HenHu
6ubnuotekn M mogenu B crneuvanusvpaHa nnatdopma 3a ycnyrm B cdepata Ha OMNakoBKUTE U
neyata B Kutan.

OvnrorognwHo paspaborBaHata CAD cuctema, koATo obxBalja HAKOMKO OCHOBHM eTana oT
MoAroToBKaTa 3a CEepUHO NMPOM3BOLACTBO Ha OMAaKOBKM OT JIMCTOBM MaTepuanu (KapToH, Bernnane u
Op.) ce npegnara kato OCHOBEH WHCTPYMEHT B MPOU3BOACTBEHUTE OTAENU Ha KOMMaHWUU
npou3BoauTenkn Ha onakoBku. ETannTte ca cnegnute:

1/ MpoekTupaHe Ha egMHUYHATa pa3rbBKa Ha CTPyKTypaTa Ha OMnakoBKaTa;

2/ N'pachmnyHO ohopmneHue Ha 6asa nHTerpaums c rpacdudHaTa cuctema Adobe lllustrator

3/ Bepudmkauus n ogobpeHne nocpeacTBoM TPUN3MEPHO MOOENMPaHE;

4/ MNMpoeKkTupaHe Ha cneunanuampaHm  UHCTPYMEHTU  3a ONTUMWU3MPAHO CEPUNHO NMPOM3BOACTBO U
yrpasneHune Ha cneumanuavpaH MalmnHn 3a TAXHOTO NPOM3BOACTBO.
[MpogyKTHLT, KOUTO MOXe fa Ce UHCTanupa AMPEKTHO B NPOU3BOACTBEHUTE oTAenu kakTo Ha Windows,
Taka n Ha MAC OC e opraHusunpaH Ha MOAYNeH NpuUHUUM, 3a Aa 6bae No- MBKaBO OPUEHTUPAH KbM
pasnuMyHMTE TUNOBE KpanHu KNneHTn. CbCToM ce OT CrieaHUTe OCHOBHM MOOYIN:
BrnbnnoTeka c rotoBu An3anHy Ha onakoBkW. BknouBa MexayHapoAHO cTaHAapTUavMpaHu CTPYKTypuy
Ha ONakoBKM OT OCHOBHWTE M3MOM3BaHW MaTepuanu (KapToH W, Bennane), KakTo U AOMbIHUTENHO
pa3paboTBaHN HECTAHAAPTHU OMAKOBKMU.

BrbnuoTeka c roToBu CTPYKTYPW Ha AMCNEN.

Drafting with Parametric Components. Moayn 3a CTpykTypeH AM3aliH Ha pa3rbBka Ha onakoBka. B
TO3n Moayn ce aeduHMpa CTpyKTypaTta Ha >kenaHaTa onakoBka. ToBa MOXe [a CTaHe Unn kaTo ce
n3bepe noaxodsiia rotoBa CTpykTypa oT 6ubnuoTteka, Ha KOATO ce 3aJafaT XXenaHuTe pasmepu;
unu kato ce usnonsea 6oratnat Hadop oT CAD MHCTPYMEHTU 1 TOTOBU NapamMeTpUYHN KOMMOHEHTH,
C MOMOLLTa Ha KOMTO NOTPEOMUTENAT Cb3AaBa M3LAO HOBa CTPYKTYpa.

Parametric Drafting (Synergy) — ToBa e mMoayn, OpMeHTMpaH KbM AW3anHepuTe Ha OpPUIMHarHM
CTPYKTYpu Ha onakoBku. C nomowiTa Ha yHMKanHa cobCTBeHa TEeXHOMOorusi 3a BapualMOHEH U
napameTpudeH CAD, moxe ga ce cb3gage Obp3o M NecHO HOB napameTpusvpaH cTaHgapt —
yHMKanHa CTPyKTypa, Ha KOATO necHo Aa 6baaT 3agaBaHu pasnvMyHM CTOMHOCTU Ha OCHOBHUTE
napamMmeTpu, Npu KOETO TS NPOMEHsi pasmepuTe C1, KaTo 3ana3Ba CBOSTa LAMNOCT.

Integration with Adobe lllustrator — moayn 3a uHTerpauus c NPoAyKT 3a rpaduyeH AuM3anH.
Mo3BonsBa MHTerpMpaHeTo Ha pa3paboTeHaTa HOBa CTPYKTypa Ha OMnakoBKaTa CbC CbOTBETHUS
rpacpmyeH AusaH, cb3gadeH B HauW-pasnpocTpaHeHus npoAaykT 3a rpadwuydeH amsaniH Adobe
lllustrator.
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3D Presenter — moayn 3a TpunamepHa BuM3yanusaums Ha gusanHa. ToBa € moayn Ha Bepudmkaung
Ha OusairiHa, npeau ga ce NpoabikM KbM peariHo Npou3BOACTBO. B To3m mogyn moxe ga ce
reHepupa 3[1 nsobpaxeHne Ha mn3bpaHaTa CTPYKTypa, CbBMECTHO C AOMBbIHMTENHO pa3paboTeH
rpadoundeH amsanH. [oTpebutenar Moxe Aa BMAM HaMbIIHO peanucTUYHO Kak Ou uarnexgano
KpaHOTO wu3genue, KakTo M [a OTKpME eBeHTyanHu rpelwku B Au3ariHa npean CepumHOTO
Npou3BoACTBO.

Layout Optimizer. Mogyn 3a onTumanHo pasnofiaraHe Ha CTpykTypaTta BbpXy nucT. MoTpebutensT
MOXe Oa usbepe Mexay HanvMyHWTe maTtepuanu ¢ pasfuuyHu pasMepu U cybcTpaT, KakTto U
CbobpaseHo C HanMYHUTE MalUVHU 33 CEepUMHO LiaHUoBaHe, M [Oa Hanpasu ONTUMAIHO
pasnonaraHe Ha CTpyKTypaTa C Liefl MakcumareH 6poii onakoBKM 1 MUHUMarEH OTrnaabk.

Display Nesting — onTumanHo pasnonaraHe Ha KOMMOHEHTW OT CTpyKTypaTta Ha Auchneu, c uen
MWHMMU3MPaHe Ha oTnaabka.

Master Canvas HoB mMoayn 3a Cb3daBaHE Ha OTAeslHM 4acTu Ha gucnned Ha €4HO MACTO M 3a
onTMMMU3npaHe Ha Cb3aBaHETO Ha MHa4e CIrioXXHUA U BpeMeeMbK rnpoLec.

One sheet nesting — HoBa (YHKUMOHANHOCT 3a ONTUMWU3MPAHE Ha nucTa No 3ajajeHuTe
rpadoukn(apTnkbNN), a He caMo Mo CTPYKTypa.

CAM — mopgyn 3a ynpasneHune Ha mawuHu ¢ LIMY. C To3n moayn ce reHepupa cneundunyeH dann,
Ha GasaTa Ha KOWTO ce ynpaBnsBaT pasfMyHM MalvHWU, CBbP3aHN C NPOM3BOACTBEHMS npouec —
MakeTMpaLuy NnoTepu, MallvHN 3a OrbBaHe Ha HOXOBE, MaLUMHY 3a pA3aHe Ha LwaHu-hopMu ap.

Dieboard Design. Mogyn 3a reHepupaHe Ha waHu-dopmu. LLlaHu-dopmaTta € MHCTPYMEHT, KOMTO ce
n3nonsea OT MalWHWUTE 3a CEepUMHO MPOM3BOACTBO Ha OnakoBku. Bcsaka waHua TpsibBa ga 6bae
cbobpaseHa C M3MCKBaHMSATA Ha HanMyHaTa WaHuoBayHa mMawuHa. B 103n moayn, notpebutensT
pasnonara c 6orat MHCTPYMEHTapMyM Aa Ccb3gage Noaxoaslla wady dopma v aa s noaroTeu 3a
Npon3BOACTBO.

KbM npoueca Ha CepuMAHOTO MPOM3BOACTBO Ha OMAaKOBKM CMAfaT U HSKOMKO creunanManpaHm
mMmoayna 3a CI'IeLI,I/ICbVNHVI ,EI,eI7IHOCTI/I, CBbp3aHM C BUCOKONPOM3BOAUTESTHO U BUCOKOKaA4YeCTBEHO
LwaHuoBaHe - Stripping Die Design, Counterplate Design, Vamish Blanket Design

Project Organizer, Cost Estimator. ToBa ca mMogynu, obGcnyxBawiy opraHusauusita Ha OusHec
npouecute, CBbp3aHN C NPOM3BOACTBOTO Ha onakoBku. C TsixHa NOMOLL, PUPMUTE aHraxvpaHu B
NpOM3BOACTBO Ha OMAKOBKW W/unu wWaHy ¢dopmMu, opraHmusmpaTr pabortata CbC CBOUTE KIMEHTH,
NMOpbYKM U CBBP3aHM (annoBe, KaKTO W reHepupaHe Ha aBTOMATU3NPAHO WU3YMCNSABAHE Ha
O4YakBaHaTa CTOMHOCT Ha MpoAykTa, Ha 6a3ata uHpopmauusita ot rpacduyHus dann.

Packaging Suite e codTyep, opmeHTMpaH kbM rmobanHarta Huwa Ha NPoM3BOAMTENUTE HA OMAKOBKU U
avcnneun. NoTeHunanHu KNMeHTH 3a pasnuyHyu KoHUrypauum ot MOAYNM Ha NPOAyKTa ca peknamHu
areHuuun, nedaTHuUUM, MpMM 3a OMakoBkW, (MpMM 3a NPOM3BOACTBO Ha wWaHuu. [MpogykTbT
noggobpka noTpebutenckn MHTepgenc Ha BCUYKM OCHOBHM CBETOBHM €3ULU U MMa MNpPaKTUYECKn
HeorpaHudeH nasapeH obxeat. C paspaboreHoTo cu AP1 npeaocTaBs Bb3MOXHOCTM Ha BCUYKU TE3U
rpynu notpeduTtenu ga BrpagaT B CBOWUTE CaWTOBE UM nnaTdopMu 3a Bpb3ka C KpamHUTE CU
KNMMEHTU €eNneMeHTN OT MNPOM3BOACTBEHUTE (PYHKLMOHANMHOCTM, 4Ype3 KOUTO Aa nodobpAT KakTo
Bpb3KaTa KIMEeHT-NMPOU3BOANTES, Taka U ga noBuwaT epeKkTMBHOCTTA Ha NpegocTaBsiHaTa ycnyra u
LSANIOCTHOTO MPOU3BOACTBO.

3a 2021 npogaxbute, reHepupanu ot nuueHsn ot CAD cuctemata, cbOCKpUNWbLHU 1 6asnpaHn Ha
API oHnanH pa3paboTku ca Ha obwa ctormHocT Hag 3 000 000 neBa.

B 06wWo reHepupaHuAT NpUXo4 HaW-ronsM Oan e peanuaMpaH oT cTpaTerMvyeckusi napTHbOP
Xanpenbepr v oT Haw-ronemus knueHT MpuH3axopH. Cped ocHOBHUTE KNneHTU Ha Packaging Suite ca
Npou3BoaUTENM Ha OMaKOBKM OT KapTOH, Bennane, MpPOM3BOAWUTENM Ha LWaHUM W KOMMAHUW,
pasnonaraly ¢ HambAHO AUrMTanHO NPomM3BOACTBO Ha aucnneun. CodptyepbT e pebpaHanpaH u 3a
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HSIKOMNKO MPOW3BOAMUTENS HA AWUMMTarHWM pPeXeLwyn MalluHW, KOWUTO npegnarat efHo pelueHune ¢
MaLLMHa U codhTyep Ha CBOUTE KITMEHTM.
Ouakea ce npe3 2022 r. ga uanese Hoea Bepcusa 8 Ha CAD cuctemaTta, Kakto U ga ce paspaboTtar
HOBM OHMNavH NpoAykTW, 6asvpaHn Ha HerHaTa PYHKUMOHANHOCT, HO NpeaoCTaBsALlM CbpPBUCK 3a
WHTEPHET NoTpebutennTe Ha obnayHu 1 OHNaH peLleHns B ONakoBbYHaTa MHOYCTPUS.
C nomouyTta Ha paspaboteHoTo AP| 1 pa3BuUTUS KOMMOHEHT 3a OHJTalH YCNyrv ce peluaBaT HAKOJIKO
OCHOBHM BUsHec NpobnemM 1 Ha NPON3BOANTENUTE HA OMAaKOBKM:
Mmat poctbn OO napamMeTpuyHM CTaHdapTh, C KOeTO Ce eNUMUHMpaT rpeLllkM B Au3aiiHa Ha
CTpYKTypaTa;

l'lpe,qnaraHaTa 3ﬂ, Bu3dyanniauund nomara Ha KpaVIHVITe KIMMEHTU Oa Cce OpueHTnpar /J.o6pe KaKkBoO Le
nopv4an 1 Kak We mnarnexmnaa nopb4KkaTta crnen npon3soacTtBOTO;

OﬂTVIMI/I3I/Ipa ce N Nnpon3BoacTBOTO Ha 0a3a KakBO KInuneHTa e nopwbyarn.

LleﬂeBVIFlT nasap Ha TO3N KOMMOHEHT € rnob6aneH. Knuentn morar aa 6'bJJ,aT NPOnN3BOJTHU (*)l/lle/I 3a
OMakoBKM MO CBeTa, KaTo TeHAeHUUnTe KbM aurntanmsaumna Ha npousBoacTBOTO U U3MNOJi3BaHe Ha
AnrnTanHn nevdaTtHn MallnHK, KaKTo U KOM6I/IHI/IpaHI/I MalWnHW 3a gurntaneH nedvatr " CepMVIHO
npon3BoACTBO Ha ONaKOBKW, npegnonarart ObaeLlo paswnpaBaHe Ha na3apHaTa HULWa 3a Hero.

Measurement Suite e codTyep, B KOWUTO Ca BMOXEHW ObIrOrogullHu pa3paboTkm v onuT B Tasu
WHAYCTPUS, KaTo Ca reHepupaHu HAKONKO NPUMOXEHNs ¢ 06LLa TEXHOMNOrMs 1 KoA.

TexHonoruata nossonsBa copTyepbT Aa paboTn C pasnuMyHM YCTPOMCTBa 3a M3MEpBaHe,
npoBepka Ha ka4yecTBOTO, 0OpaboTKka Ha ckaHMpaHO M3obpaxkeHue, KOeTo MoXe Aa e npodw, Ban
UNu Apyr enemMeHT, 3Ha4YnM 3a Ka4eCTBOTO Ha LSINIOCTHOTO NPOM3BOACTBO.

PaspaboTteHa e cneumanusvMpaHa (YHKLMOHAMNHOCT 3a CbBMEeCTHO paboTtewwm WNHTepHeT u
MOOuMnHO GasvpaHu npunoxeHus, kakto n PC. Ha 6asa aBToMaTu3upaHe 1 ONTUMMU3NPaHE HAKOW
KOHKpeTHW AenHocTy no KOHTpon Ha kavyecTBOTO Ha cepuiiHa NPOAYKUMS, NPpyU U3MepPBaHUSA C PbYHM
WHCTPYMEHTW KaTo Lybnepu, MMKPOMETPU, BUCOTOMEPU U Ap. ce ob6XxBalla NpouechbT Ha nsmepBaHe,
npegaBaHe Ha JaHHUTE OT U3MepBaHMS U THAXHOTO CbXpaHeHue u nocnegsawa obpaboTka.
O6xBaLLaT ce KakTo TpaauMLUMOHHUTE HauYMHM 3a nNpedaBaHe Ha AaHHW MPU PbYHUTE M3MepBaTenHu
WHCTPYMEHTN (PBbYHO BbBEXOAHe Ha JaHHuTe, npefaBaHe nocpeAcTBoM kaben), Taka n Han-
CbBpEMEHHUTEe TexHonorum — bnyTyT Bpb3ka Mexay uamepBaTenHus yped n MoBunHo yCTpOMCTBO.
TexHonorusita Moxe Aa ce npegnara kato obnayHo 6a3vpaHa ycnyra Ha aboHaMeHTeH NPUHUMA, Unn
KaTo peLleHune, MHCTanupaHo Ha CbPBBbPY Ha KIMEHTA.

BkntouBaTt ce cnegHuTe etanm npu namepeaHe C pb4eH ypeq n npeHoc Ha AaHHU B obnaka:

MamepBaHuss ot OnepaTtop. OnepaTopbT pasnonara ¢ MOOWUMHO YCTPOWCTBO, Ha KOETO €
WHCTanupaHo npunoxeHuneto. Crieq NorvH B NPUINOXEHUETO, Nony4YyaBa JocTbN Jo 6ubnvoTeka oT
n3mepBaTenHu MnaHoBe, pasnpeaeneHu 3a Hero. VsmepBaTenHute nnaHoBe ca BU3yanuanpaHu
KaTo 4YepTexu Ha geTannurte, KOUTo crnedBa ga 6boaT uamepeHu. OnepaTopbT M3buMpa nnaH u
BWKOA YepTexa CbC BCUMYKM pasMepu, KOUTO credBa fa 6baat M3aMepeHn U TEXHUTE HOMUHAaMHU
CTOMHOCTK, puK cTapTupaHe Ha namepBaTenHuUs Nnad, 3anodsa efuH Nnpouec, B KOWTO CTbMKa Mo
CTbMNKa TpsibBa ga ObOaT M3MEpPeHU BCUYKM NpeaBuaeHN pasmepu, KaTo 3a BCSAKa CTbMKa uMMa
yKa3aHus KakbB UHCTPYMeEHT TpsbBa ga ce m3nonsea. OnepatopbT crneaBa OnNpeferneHnst peq Ha
MepeHe 1 BbBexJa CbOTBETHUTE akTyanHu U3MepeHn CTOMHOCTU, Npeaun Aa npemMuHe Hanpen. Ako
WHCTPYMEHTBT, C KOUTO Mepu pasnosara ¢ 6nyTyT npefaBaHe Ha JaHHU, TO U3MEPEHUTE CTOMHOCTMU
ce Bu3yanusmpat aBTOMaTU4YHO Ha eKpaHa Ha MOBWUITHOTO YCTPOWCTBO, CbOTBETHO C YEPBEH UMK
3eneH UBAT, B 3aBMCMMOCT OT TOBa Jann ca B UMW WU3BBbH TOofepaHca CnpsMoO HOMUWHanHarta
CTOMHOCT.

Mpn 3aBbplIBaHE Ha Mpoueca OT CTbMKM MO CbOTBETHUS MiaH, OAaHHWUTE OT M3MEpBaHUATa ce
n3npawaTt kbM WHTepHeT/06navyHOTO npunoXxeHuwe, KbOeTO MOXe ga O6baaT AOCTLMHWM cnopen
3agajeHnTe NpaBa, C TAX MOXE Ja Ce reHepupar CrnpaBku 1 0T4EeTU U APYrM BUAOBE AOKYMEHTaLus,
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Ja ce nposepsiBaT W npocrnenssaT pesynTat oT paboTaTa Ha onepaTtopu, WM3NPaBHOCT Ha
WHCTPYMEHTW, Oa ce reHepupaT rpadyvku KakTo U Apyru cnocobu Oa ce crneau KadyecTBoTO Ha
npodykuusi. B uWHTepHeT/oGnayHOTO MpuUnoXxeHue MoXe [a ce cb3fgaBaT OuBGNMoTeku OoT
nsmepBaTenHu NnaHoBe, MHBEHTaP Ha MHCTPYMEHTK, Aa ce aaMUHUCTPUpaT NnoTpebutenu u npasa
Ha OOoCTbI.

Desktop npunoxeHneTo OT CBOS CTpaHa e npeaHa3HavyeHo 3a Cb34aBaHETO Ha HOBU U3MepBaTernHu
nnaHoee, kKouto ga 6bgaTt gobaBsHM kbM OubnvoTekata B VHTepHeT npunoxeHuneTto. ToBa e
ctaHgaptHo PC npunoxeHue, B KOETO MOXe da ce umnoptupart rpaduyHu dannose OT Hal-
pasnpocTpaHeHMTe B MalMHOCTPOeHeTo dopmath M Ha TaxHa 6asa ga ce cb3gage npouec Ha
nocrnegoBaTenHO M3MepBaHe Ha KOHKPETHU OUMEHCUM, TEXHUTE HOMWHArHW CTOWHOCTUM U
ToNepaHcu, KpaTKM ONMCaHUSA U KOHKPETHU MHCTPYKLUM KbM OnepaTopa Ha BCsika eHa OT CTbIKUTE.

Manko Mo-CroXHo € MPUIOXEHNETO Ha TEXHOMOrMATa MO OTHOLIEHWE Ha M3MEpBaHWA Ha BaroBM
€NeMeHTH, NMPU KOUTO ce Nons3BaT Beye creuunananpaHy MalwmnHi. Ha cneuvaneH cteHp ce MoHTUpa
MallnHeH Ban, KOWTO ce 3aBbpTa U uMU3CneaBa OT peauua ONTUYEeCKM U CEeH30PHWU Adatyvuuun.
MonyyeHata wuHcopmaumsa ce wusnpawa KeM codTyepa, 3a Aa Obae aHanuavpaHa u 6vbaar
onpepeneHn pasmepute n TAXHOTO CbOTBETCTBME KbM 3adaleHN TONepaHCKn.

3a cneuuanvavpaHu MalluHW, KOUTO ca pasfofioXeHW B yCrnoBusTa Ha paboTa B uMHAycTpuanHa
cpefa KaTo ONTUYHK M3MepBaTesiHu cuctemu, GasupaHn Ha cTaHgapTeH ckeHep, ce nonsea PC u
CEeH30peH MOHWUTOpP, KakTo M creunanuavpaHus codpTyep Measurement Suite 3a aHanus Ha
CKaHMpaHOTO M300pakeHWe, reHepupaHe Ha OTYETU M [OOKYMEHTauusl, KakTo WM CbXpaHeHue W
yrnpaBsrieHne Ha HcopMaumsiTa oT M3MepBaHusATa.

OcHOBHM NOTpebuTenu ca GupMWUTe, NPOM3BEXOALM Ype3 eKCTPy3ust usgenvst oT anyMUHWUNA,
nnactmacu u gp. matepuanu. OcHoBeH eTan B NPOM3BOACTBEHUS LMKBLI NpU Te3n NpousBoaCcTBa €
NOTOYHOTO CllefieHe Ha Ka4ecTBOTO Ha npoaykuuaTa. 3a uenTa ce B3emar OTps3bLU OT NPOU3BOJTHU
MecTa OT eKCTpyaupaHute usgenusi (npodunv) M ce MepaT MPeLusHo, cropen onpeaeneHu
KpuTepuu.

CkaHupaHoTO n3obpaxeHne Ha oTpsA3bka OT npodun ce obpaboTBa OT codTyepa 1 B paMKUTE Ha
CeKyHOM OaBa NbJieH OT4eT 3a CbOTBETCTBUETO Ha p,eTa|7|r|a KbM WU3UCKBAHUATA W [OONYCKUTE,
onpepeneHn B cucrtemMmara. npOﬂyKTbT nos3eonidBa MU pb4yHO CpaBHABaAHE Ha I/I306pa)KeHVIeTO cnpamo
maeaneH YepTex n oTkpuBaHe Ha OTKIMOHEHUA.

Lianata nHdopmaumsa oT BCUYKM M3MepBaHUs ce cbxpaHsaea B mogyna MDC — Measurement Data
Center — kbeTO MO BCSKO BpeMe MOXe [a Ce HanpaBu crnpaBka Mo pesynTatu, onepatopw,
n3MepBaTeNHN MalVHU U T.H. Bb3MOXHa e 1 MHTerpauusi KbM ApYru NOMynsipHW creumanuanpadm
codpTyepHU MpoaykTu 3a obpaboTka Ha WUHOPMaUWs OT U3MEPBaHMUS M3MNOM3BaHW B MHOYCTpUsATa
(SPC), unu kbm ctaHaapTHu ERP cuctemu v ap.

SIRMA CLOUD PLATFORM, koeTo npeacrtasnsBea nnatgopma 3a ynpasreHne Ha obnadHu cpeau:

e YnpaBneHue Ha BUpPTyanu3aums B LeHTbpa 3a AaHHW;

e YnpaBneHve Ha BUpTyanu3auus Ha XpaHunuwa Ha gaHHu (CTopuax);

e YnpasreHue Ha ePeKTUBHOCTTA Ha pecypcuTe;

e YnpaBerneHve Ha pasxoguTe Ha pecypcuTe;

e YnpaBneHue Ha obnak aucTpubyTupaH B pa3nmyHy reorpadpckm nokawumu.

PSD2/2FA - 2FA e codTyepHO pelleHue, Cb3dafdeHO B pe3ynTaT OT €BPOMEncKo peryrnaTtopHo
n3nckBaHe Mo PEMAMEHT (EC) No 910/2014 3a enekTpoHHa uvaeHTUdUKaUuA un
YyOOCTOBEPUTENHUTE YCNYrn Npuv eneKkTpoHHW TpaH3akuun 3a HamanseaHe Ha usMamuTte, no-ronsama
CUrypHOCT Ha OHITaWH NnalliaHuaTa v 3awmra Ha UaeHTUYHOCTTa.
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CobTyepHO pelleHVe 3a yaocToBepsiBaHe, NPM KOeTOo Ha NoTpebuten Ha enekTPoHHO YCTPOMCTBO
WM nporpama ce MpeaocTaBs AOCTbM CamMo Crned YCrelwiHo NpeacTaBsHe Ha ABe Wnu noseve
[loKasaTericTBa C KOUTO Ce YA0CTOBepsiBa KaTo:

3HaHuMe — Helwo koeTo knueHTa 3Hae (Mapona, NMWH, TarHn oTroBopw);
MpuTexaHue — HeLLo KOETO KnmeHTa nputexasa (JoHren, TenedoH, xapayep);

lMepcoHanHocT — Hello koeTo knuneHTa e (OTneyaTbk, nuue, ovn, rmac, OAHK).

PSD2 e copTyepHO pelueHune, Cb3aadeHo B pe3ynTtaT oT paswmpeHata [upekTtnea Ha EBponelickus
Cbl03, OTHOCHO nnatexHu ycnyrn PSD2 Directive (EU) 2015/2366 v ,3akoHa 3a nnaTexHuTe ycryrm un
nnaTexHute cuctemu. Ocurypsiea:

PSD2 listener back end server - Bpb3kaTta C BbHLWHNA 3a HaHkaTa CBAT U MMMNNEeMeHTupa
nsnckeanuata Ha BUCTPA (baHkoBn UHTepdpencu 3a CraHgaptusvpaHn Pasnnawaxus).
Ycnyrute Ha cbpBbpa ca HanuyHu 24x7.

PSD2 module for consent management - mogyn 3a perncrpaumsi Ha KIMEHTCKM CMETKM 3a
pabota ¢ ycnyrute no PSD2 u pecnektueHo BUACTPA, koito e uHterpmpan ¢ OBC (OcHoBHa
BbaHkoBa Cuctema).

PSD2 module for transactions processing - mogyn 3a obpaboTka Ha TpaH3akuuu no PSD2 n
pecnektuBHo BUCTPA, koiito e nHterpupaH ¢ OBC (OcHoBHa baHkoBa Cuctema).

RepExpress 2019 - cuctemMa 3a LeHTpanM3npaHo CbxpaHeHne n obpaboTka Ha AaHHM 3a LeNUTe Ha
perynaTopHaTta OTYeTHOCT.

Webank 2019- cuctema 3a MHTepHeT BaHKMpaHe, KOSTO BKMNOYBA CNeaHUTE MPUNOXeHUs:

MBANK — koMOrHMpaHa usanocTHa nnatdgopma 3a MobunHo 6aHknpaHe

UTILITY PAYMENTS - KomyHanHu nnawaHus - cuctema 3a enekTpoHHO pasnnallaHe Ha
KOMYyHanHu ycnyru - dpaktypu 3a nnawiaHe v npegsssisBaHe Ha CMeTKU

STATEMENTS - cb3gaBaHe v focTaBKa Ha OTYETM MO KIIMEHTCKU CMETKU, Npe3 pasfnuyHu
KaHanu - B 6aHKoB oduc, NOLLEHCKN adpec, enekTpoHHa nowa, yeb noprarn;
NOTIFICATIONS - aboHameHT 3a yBeAOMsiBAaHE B peanHo Bpeme uype3 SMS wu/vnu
CbOOLLEHNs MO enekTpoHHaTa nolwia 3a cTaTyC Ha CMeTKa WM [OBWKEHWe Mo CMeTKa,
TpaH3akuusa ¢ KapTa, npeacTosiiaTa BHOCKa MO 3aeM, KOMyHanHo nnaiwiaHe, gbmkuma cyma
N T.H.

Personal Finance Manager - cuctema 3a yBenuyaBaHe doMHaHcoBaTa UH(oOpMMpaHocTTa Ha
OaHKOBWTE KIMEHTM 4Ype3 BM3yarnHa npeacTaBa 3a ynpaBleHMEeTO Ha TexHuTe cuHaHcn. C
nsnonssaHeto PFM, knneHTuTe morat ga ynpasnsiBaT CBOUTE pasxoaM W Npuxoau kato u
cb3aaBat NPOrHo3u 3a nNpuxoauTe.

SCARDS 2019- cuctema 3a ynpasreHMe Ha BCWYKM BugoBe 6aHKOBM KapTu, KOATO BKIO4YBA
crnegHUTE MOAYNU:

Takcu n nosinHW nporpamu

Frond-end mogyn

KpeaouTteH moayn

UBX PAYMENT PORTAL - cuctema 3a 06MeH Ha MHdopmauus, obpaboTka 1 n3BbpLUBaHe
Ha nnawiaHva 4pes: OupekteH Jebwurt, TpaHcdep Ha KpeouTu, BpbLyaHe Ha KpeauTeH
TpaHcdep, M33eMBaHe. YNpaBreHne Ha forndyeckn n dusmdeckn mHtepdencn cbc SEPA,
BISERAG6, BUCEPA7, RINGS, SWIFT, CEEPA, TARGET 2.

E-CHANNELS - CrtaHgapTusupaHo pelleHne 3a pabota ¢ nbneH Habop OT mMHTerpupaHu
€reKTPOHHM KOHEKTOPU 1 MOZYNN.

ceGate 2019 - cTaHOapTM3vMpaH MopTan 3a yCcTaHOBSIBAHE Ha Bpb3ka C €NIeKTPOHHUTE PEerncTpu,
KOETO YrnecHsIBa U yHuduumpa nornyyaBaHeTo Ha MHGopMaLnsa OT KpalHUTe NoTpeGutenu.
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Distraint orders 2019 - ye6 6a3upaHu copTyepHM NpUNoXeHUsa 3a aBTomaTusaums Ha npoueca Ha
distraint nopbykM 1 3anUTBaHMKS.

Cupma ICS Platform
MnatdopmaTa uma OTBOPeEHa apxuMTeKkTypa WU MOAYfHAa CTPYKTypa KOETO MO3BOMsABa MbBKaBO U
aganTUBHO ynpasrieHve Ha npoaykTa. lNnatdgopmaTa nsnonsea 3awurta Ype3 SSL ceptudpmkar, ¢ uen
3aliuTa HENPUKOCHOBEHOCTTA Ha AaHHUTE Ha KNWEHTUTE.

1. KankynupaHe 1 M3gaBaHe Ha MonuvuuM B peanHo Bpeme (4pes MHTerpauus) ¢ noTeBbpAeHu OT

3acTpaxoBaTenHaTa KOMMNaHus OTCTbNKWU/3aBULLIEHMS.
. paxgaHcka OTrOBOPHOCT Ha aBTOMOOMnNucTuTe” — MIHTerpaums ¢ 9 komnaHum
.Kacko® — MiHTterpauus ¢ 1 komnaHus (Fpynama),
JMywecTtso® — MHTerpauua ¢ 3 komnaHum (Annadu, 3A bvnrapus, pynama).
.floMmowy npu nbtyBaHe“ — MHTerpaumsa ¢ 4 komnanun (YHuka >Xmeot, pynama,
03U v 3A[ bvnrapus).
v' 3actpaxoBku 3nononyka (Typuctudecka) kbm 3AL Bbnrapus.

e Peructpauus Ha BCMYKM OCTaHanv BUOOBE MOnumum
e PeructpupaHe Ha BCu4kM BUOOBE aHEKCU
e ABTOMATU4YHO MNOAHOBSAIBAHE HAa MOMUUWM, KaKTO Mpe3 MHTerpaumsl, Taka M 3a pPbyHO

perucTpupaHmn nonmum

ANANENEN

'pynaTa HAMa CbLLEeCTBEHN AOrOBOPHN 3a4b/KEHMs 3a npuaobmBaHe Ha HemaTepuanHu akTuBn KbMm
30 toHKn 2022 r. nnm 31 gekemspun 2021 r.

MpoaykTuTe OT pasBoviHa OeMHOCT 6sxa TecTBaHM 3a 06e3ueHKa M TeCcTbT NOTBBLPAM HacTodwaTta
CTOMHOCT Ha aKTMBUTE.

Bcuykn pasxoou 3a aMopTu3auus ce BKMHYEHWM B KOHCONMMAMpaHWA OT4YeT 3a nevan6ata wnum
3arybaTa 1 apyrus BceobxsaTeH JoX0A Ha pef ,Pasxoan 3a amopTusauus Ha HedUHAHCOBU aKTUBK.

prnaTa HE € 3anoXxwura gpyrn HemartepuariHu aktuBu Kato obe3neyveHust No CBOM 3aQbJIXKEHMS.
12. OTCpO‘-IEHVI AaHb4YHN aKTUBU U NaCUBU

OTCpO‘-IeHVITe OaHbUM Bb3HUKBAT B pe3yntat Ha BPEMEHHU passyiMkm 1 HeuanosisBaHun OaHb4HU
3ary6v| n morat ga 6vaar npencrtaBeHn KaTo clensa:

OTcpo4eHu AaHb4YHU NacuBuU | (aKTUBM) 1 sAHyapm 2022 r. MpuzHatn B 30 toHKn
neuyan6ara unu 2022r.
3arybara
Xun. nB.. Xun. nB.. Xun. nB.
HeTtekywu aktnem
HemaTepnanHu aktmeu 45 (45) -
O6e3ueHka Ha MHBECTULMN (56) (74) (130)
Tekywwn akTMBU
MaTepuanHu 3anacu 3) - 3)
Tbproscku 1 Apyrn B3emaHus (29) - (29)
HeTekywu nacueu
3agbrkeHVs KbM nepcoHana (23) - (23)
Tekywu nacusu
3agbimkeHust KbM nepcoHana (82) 22 (60)
HewusnonseaHu gaHbyYyHK 3arybu (39) - (39)
Jluxeu ot cnaba kanutanusauus (20) - (20)
3aabmKeHUs Mo NM3NHIOBU OrOBOPU (7) - (7)
(214) 97) (311)
OTCpoYeHn AaHBbYHM (aKTUBM) (259) (311)
OTCpoyeHn JaHbYHM NacuBm 45 -
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OT1cpoyeHnTe gaHbumM 3a cpaBHUTENHUA nepuog 31.12.2021 r. morat ga 6baoat 0b6o6LueHn, KakTo
cnepga:

OTcpoueHu gaHb4YHM nacueu / (aKTMBK) 31 nexemBpm MpusHatn B 31 nekemBpm
2020 r. neyan6ara unun 2021 r.
3arybara
Xun. ne. Xun. ne. Xun. ne.
HeTekywu aktuBm
HemaTepuanHmu aktmeu 8 37 45
Obe3LeHka Ha UHBECTULMK (56) - (56)
TekywWwu akTMBm
MaTtepwanHu 3anacu 3) - 3)
TbpProscku 1 Apyrn B3eMaHus (40) 11 (29)
HeTtekywn nacuem
3aabkeHns KbM nepcoHana (23) - (23)
Tekywu nacuem
3agbimKkeHust KbM nNepcoHana (82) - (82)
HewnsnonseaHun gaHbyHM 3arybn (39) - (39)
Jlnxsu ot cnaba kanuTanusaums (20) - (20)
3agbimKeHuUsi No NIM3NHIOBU AOTOBOPU (7) - (7)
(262) 48 (214)
OTCcpoyeHn aaHbYHM (aKTMBK) (270) (259)
OTCcpoyeHn gaHbYHM nacuem 8 45

Becnyku OTCpOYEeHN AOaHbYHM aKTMBU WU MNMacuBM Ca BKIMKOYEHWM B KOHCONMMAOMpPaHUA OTHET 3a
d)VIHaHCOBOTO CbCTOAHNME.

13. Abnrocpo4Hu B3emaHus

Kbm 30.06.2022 r. pynata He oT4yMTa ObLITOCPOMHO B3eMaHe MO 3aeM. TakbB 3aeM e 6un
npegocTtaBeH kbM 31.12.2021 r. Ha egHO bmanyecko nuue B pasmep Ha 547 xun. nNB. CbC CPOK Ha
naagbmkaBaHe 31.12.2023 r. n nuxea B pa3mep Ha 3%. BsemaHeto e 6uno HeobGesneuyeHo.
OpyxecTBoTO € oT4yeno 3arybu ot obesueHka kbMm 31.12.2021 r. 3a NOCOYEHOTO B3eMaHe B pa3mep
Ha 121 xun. nB.

14. MaTepuanHu 3anacu

MaTepMaJ’IHI/ITe 3anacu, npu3HaTtu B KoOHcConNManpaHna OoT4eT 3a (bl/IHaHCOBOTO CbCTOAHME, MOraT aa
oboaT aHanmanpaHu, KakTto cnegBa:

30.06.2022 31.12.2021

XUn. NB. XWn. NB.

Crtoku 468 2762
HesaBbpLueHO Npon3BoacTBO 97 -
MaTepuanu n KoHCyMaTuBK / pe3epBHN YacTu 44 29
Opyrn 29 17
MaTepuanHm 3anacu 638 2 808

MatepuanHuTe 3anacu kbM 30 toHK 2022 1. He ca NpegoCTaBsaHM KaTo obe3neveHne Ha 3aabIMKEHNS.
15. MacuBu no goroBopu

prnaTa npu3HaBa cnegHuTe nacneun, CBbp3aH C AOroBOpPU C KITNMEHTU:

30.06.2022 31.12.2021

XWn. nB.. XWn. nB.

[Macusn No AOroBop — NONyYeHN aBaHCU 2 860 4 303
O6Lo nacuBM No gorosBop 2 860 4 303

MacueuTe no AO0roBop ca Bb3HUKHaNn no goroeopwu, no KOUTo € HalmiM4yHo npegnnawiaHe oT CTpaHa Ha
KINMNEeHTa.
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16. Tbproscku n gpyru oMHaHCOBM B3eMaHUsl

30.06.2022 31.12.2021

Xun. ne. Xun. ne.

TbproBcku B3eMaHus, 6pyTHO 17 495 17 113
OGe3sueHka Ha TbproBCKM B3eMaHMs (213) (213)
TbproBcku B3eMaHusA 17 282 16 900
CbaebHu n npucbaeHn B3eMmaHus 261 261
®PUHAHCOBU aKTUBU 261 261
TbproBCcKu N Apyru B3eMaHus 17 543 17 161

Bcunukn B3emaHusa ca KPaTKOCPO4YHMN. HeTHata ©GanaHcoBa CTOMHOCT Ha TbProBCKMTE W OpYyrn
B3eéMaHuaA ce npmema 3a pa3ymHa I'IpVI6J'IVI3VITeJ'IHa OUEeHKa Ha cnpasegjimeata numMm CTOWHOCT.

Becnyku TbProBCKM U Opyrn (bVIHaHCOBVI B3eMaHunA Ha prnaTa Ca npernegaHn OTHOCHO HacTbnuin
CbOMTUS Ha HEM3MbIIHEHWE, a 33 BCUYKU TbProBCKN B3E€MaHUA € NnpurioXxeH onpocTteH nogxoad 3a
onpepgensdaHe Ha o4akBaHUTE KpeauTHU 3ary6M KbM Kpasa Ha nepuoaa.

M3meHeHneTo B pa3mepa Ha KopeKTMBa 3a OYakBaHUTE KpeaUTHU 3ary6|/| Ha TbProBCKUTE B3eMaHUNA
Moxe fga 6bae npeacrtaBeHo No cneaHna Ha4vuH:

30.06.2022 31.12.2021

Xun. ne. Xun. ne.

Canpo kbM 1 ssHyapu (213) (178)
HanpaBeHn o06e3ueHku - (35)
Canpo kbm 31 gekemBpHU (213) (213)

pynaTta n3ebpLuBa perynspeH MOHUTOPUWHI U aHanu3 Ha UHaMBUAyanHa 6asa Ha HanuyHWTE pasyeTy
C KOHTpareHTuTe. OTYNTalKkM 3aTpyaHEeHNATa Ha 6usHeca, nopodeHn oT naHaemusita oT Kosuna-19 ca
npeanpueTn Mepku 3a noBulLaBaHe Ha epeKkTUBHOCTTa OT npunaraHuTe NpakTuku Npu cbbupaHe Ha
B3eMaHusiTa. [pu oueHka Ha cbbupaemocTTa Ha B3emaHuaTa, [pynata B3emMa npeasuj peanHute u
noTeHUnanHu edeKkTn Ha naHgeMusitTa BbpXy KOHTpareHTUTe U TsixHaTa CnocoGHOCT aa moracsiBat
3abIMKEHUSITA CU KbM Hero. HeraTMBHWTE MKOHOMMUYECKU NEPCMNEKTUBU U MOTEHLMANHUTE NIUKBUOHU
3aTpydHEHUs!, Bb3HMKBALLM B pe3ynTaT Ha KoBua-19 no oTHOLWEHWe Ha KoHTpareHTuTe Ha [pynarta,
ca B3eTM NoJ BHMMaHWe npu oueHka Ha cbbupaemocTTa Ha B3emaHusaTa. Ha 6asa usBbpLueHus
aHanus3, pbKOBOACTBOTO CYMTA, Y€ HE Ca HaNWyHM WMHOWKAUMM 33 BriollaBaHe Ha KpeauTHOTO
Ka4yecTBO Ha KoHTpareHTute. lMpouecbT oT4MTa M OOCTOATENCTBOTO, Y€ HaNUYMETO Ha BPEMEHHU
NOTEHUManH1 NMKBUAHM NpobrnemMm Ha KOHTpareHTUTe, nopoaeHu npsiko ot Kosma-19 He ce cumtar 3a
WHOVKaUMM 3a BrollaBaHe Ha KpeaMTHOTO KayecTso.

17. MpeannawiaHva v Apyru akTuBu

30.06.2022 31.12.2021

XUI. NB. XWn. NB.

MpegnnaTeHn pasxoau 2000 706
[aHbyHKM B3emaHunA 262 316
Opyrv B3emaHus 1047 937
HedmHaHcoBu akTMBM 3309 1959
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18. Mapu n napu4HM eKBUBaNeHTH

I'IapMTe N NapunvyHnTe eKkBMBaneHTn BKo4BaT cneaHnTe efieMeHTun:

30.06.2022 31.12.2021

Xun. ne. XWn. ne.

MapuyHu cpenctea B 6aHkun 1 B 6pon 8169 10 630
KpaTkocpoyHu genosmTtu 198 198
BriokupaHun napuyHun cpeacrea 525 525
Mapu 1 napuyHN eKBMBanNeHTn 8 892 11 353

pynaTta e M3BbpLUMIA OLEeHKa Ha OYaKBaHUTE KpeaWUTHU 3arybm BbpXxy NapuyHM CPeAcTBa U NapuyHm
ekBmBaneHTu. OueHeHaTa cTolHocT e B pa3mep nod 0.1% oT GpyTHaTa CTOWHOCT Ha MapuUyHUTe
cpeacTea, [Oeno3vpaHn BbB (UHAHCOBM WMHCTUTYUMM, MOpagu KOeTo € onpederieHa KaTo
HeCbLLIeCTBEHA M HE € HayuCIieHa B KOHCoNnuampaHuTe (pMHaHCOBM OTYeTU Ha [pynaTa.

19. CobcTBeH KanuTan
19.1. AKUMOHepeH KanuTan

PernctpupanmaT kanutan Ha Cupma Mpyn XonaumHr AL cbcTom ot 59 360 518 Ha Gpol HambIiHO
nnateHn obMKHOBEHM aKLMM C HOMUHAIHA CTOMHOCT B pasmep Ha 1 nB. 3a akuus. Bcnykn akumm ca ¢
npaBo Ha noriydyaBaHe Ha AMBUAEHT U NUKBUOALMOHEH OSn U NpeacTaBnaBaT €4uH rnac oT obuwoTo
cbbpaHue Ha akunoHepuTe Ha [pyXecTBOTO.

30.06.2022 31.12.2021
Bpow akuuun Bpown akuuun

Bpon nsgageHn n HanbNHO NNaTeHn akuuu:
B HayanoTo Ha rogmMHaTa 59 360 518 59 360 518
Bbpon nsgageHn n HanbAHO NNaTeHU akuun 59 360 518 59 360 518
O6w 6pon akuun 59 360 518 59 360 518

CnncbKkbT Ha OCHOBHUTE akumMoHepu Ha ,Cupma Mpyn Xonguur® ALl e npeacTaBeH, KakTo criefBa:

AkuunoHepu Bpown akuum Bpow akuum  Homuuan HomwuHanHa % B HopmanusupaH

KbM KbM CTOMHOCT  Kanutana % B Kanutana

30.06.2022 31.03.2022
"eopru MNMbpBaHoB MapunHoB 5269 748 5269 748 1 n.. 5269 748 nB. 8,88% 8,90%
LiBetan Bopurcos Anekcues 4 965 753 4965 753 1 nB. 4 965 753 n.. 8,37% 8,38%
Yasaap Benusapos umutpos 4750 786 4750 786 1 n.. 4750 786 nB. 8,00% 8,02%
BecenvH AH4eB Kupos 4700 786 4700 786 1 nB. 4700 786 nB. 7,92% 7,93%
MBo Metpos lNeTpos 3955 000 4 200 000 1 nB. 3955 000 ns.. 6,66% 6,68%
OrHsH MnameHoB YepHokoxeB 3741620 3741620 1 n.. 3741620 nB. 6,30% 6,32%
AtaHnac KoctaguHoB Kupsikos 2 887 524 2 887 524 1 nB.. 2 887 524 nB. 4,86% 4,87%
Kpacumup HesenuHoB BoxkoB 2534 161 2534 161 1 nB.. 2 534 161 nB. 4,27% 4,28%
Bnagnmup MBaHoB Anekcues 2 177 583 2177 583 1 nB.. 2 177 583 nB. 3,67% 3,68%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,64%
Emunuana Unuesa Unuesa 1 965 209 1925 820 1 nB.. 1 965 209 nB. 3,31% 3,32%
LesH Hukonoe HeHoB 1790 748 518 757 1 nB. 1790 748 nB. 3,02% 3,02%
Asop JTogmunos DxoHeB 1292 746 1392 746 1 nB.. 1292 746 ns. 2,18% 2,18%
PoceH ViBaHoB MapuHoB 1265 795 8433 1 nB. 1 265 795 nB. 2,13% 2,14%
MeTbp Hukonaes KoHsipos 867 165 870 665 1 nB. 867 165 nB. 1,46% 1,46%
"MaHgxykos" OO 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,45%
YMe Oosepue” Al 802 126 802 126 1 nB. 802 126 nB. 1,35% 1,35%
YNo "ACK Poguna" AL 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,26%
AceH KpymoB HenunHoB 641 349 422 348 1 nB. 641 349 nB. 1,08% 1,08%
Kr'"pEf,‘"‘ durarcosa - bpokepcka 400 086 792 935 1 . 400 086 . 0,67% 0,68%
bwa" EOOO

W3kyneHn cobcTBeHM akumm 117 785 2 351 310 1 nB.. 117 785 nB. 0,20% 0,20%
Opyrn 11 470 825 11 283 694 1 nB.. 11 470 825 nB. 19,32% 19,16%
Oo6wo 59 360 518 59 360 518 59 360 518 nB. 100% 100%
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19.2. TpemwueH pesepB
MNpemuiiHmaT peseps B pa3mep Ha 4 062 xun. nB. ce CbCTOM OT:
Cupwma Npyn Xonguur Al

MpemMunHuAT pes3epB e opMupaH OT MbpBOHA4YanHa OLEHKa anopTMpaHuM ObArOTpavHWU akTUBK B
paamep Ha 1 698 xun. nB. 1 pe3epsn 0T eMUCUSA Ha akuumn B pa3mep Ha 1 843 xun. n..

Cupma En An EAL]

Mpe3 2015 r. OpyxecTBOTO emMuTnpa AonbiHUTENHO 2 024 6pos akumm knac A no 10 ne./6po nnn
000 Ha ctomHocT 20 xun. nB. AKumMMTe ca npogadeHn 3a cymarta ot 100 xun. ne., B CreacTBMe Ha
KOeTo e hopmupaH peseps B pas3mep Ha 80 xun. nB..

Mpe3 2018 r. B pesynTtaT Ha obpaTHO nskynyesaHe Ha 15 926 6pos cobecTBeHmn akumm no 10 nB./6pon,
npeMunHnsi peseps e HamaneH 4o 59 xun. ne.

PasmepbT Ha npemuintHus peseps kbM 31.12.2020 r. e 59 xun. nB.
Datukym ALl

MpeMniHmMAT pesepB B pa3mep Ha 1 xumn. NB. ce CbCTOM OT pe3epBu OT MbpBOHAYarHa OLEHKa Ha
anopTMpaHu ObNroTpariHm aktmem, hopmupar npes 2009 r.

OHToTekcT ALl
MpemuneH peseps B pasmep Ha 346 xun. nB. e hopMMpaH KakTo cnejsa:

Ha 13.04.2009 r. e BnucaH anopT Ha HemMaTepuarnHn akTMemM Ha CTonHocT 12 453 xun. ne. KanutansT
Ha OHTOTekcT ALl e yBenuueH ¢ 12 242 026 akuum ¢ HomuHan 1 ne. PopmupaH e NpeMrneH pe3eps B
paamep Ha 211 xun. nB.

Ha 03.04. 2017 r. ¢ peweHne Ha CbBeTa Ha gupektopuTe kanutanbT Ha OHTOTekcT A ce
yBenuyaea ¢ n3gasaHe Ha Hosu 843 030 akumm ¢ HoMuHan 1 nNB. 1 eMUCUOHHA CToMHOCT 1.16 nB. (4n.
195, BbB Bpb3ka Cc un. 194, an. 4 ot T3). PopmupaH e npemneH peseps B pasmep Ha 135 xun. ns.

Ec EH xxn TexHonogxu CbpBUcUc

MpeMniHMAT peseps e hopMmnpaH OT eMUTMPaHE Ha akuumn Ha ctomHocT 115 xun. ne.

19.3. Opyru pesepsu

3akoHoBM

pe3epBu

XUn. nB.

Canpo kbMm 1 sHyapu 2022 r. 2759
dopmupaHe Ha pesepsu 269
Canpo kbm 30 oHu 2022 T. 3028
3akoHoBM

pe3epBu

XUn. nB.

Canpo kbm 1 aHyapm 2021 r. 2 601
dopmupaHe Ha pesepsu 158
Canpo kbm 31 AekemBpu 2021 r. 2 759

20. MpoBusun

MpoBM3un 3a rapaHTMpaHy AMBUOEHTM B pa3mep Ha 22 xun. nB. kbm 30.06.2022 r. (31.12.2021 r.:
NPOBM3UK 3a rapaHTUpaHu ANBUOEHTM B pa3mep Ha 22 xun. fB.).
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21. Bb3HarpaxgeHusi Ha nepcoHana
21.1. Pasxoau 3a nepcoHana
Pa3xoauTe 3a Bb3HarpaXgeHus Ha nepcoHarna BKIHOYBaT:
30.06.2022 30.06.2022

Xun. nB.. Xun. nB.
Pasxoawn 3a 3annatu (15 988) (10 047)
Pasxoawn 3a coumanHu ocurypoBkm (1757) (1 225)
Pa3xoau 3a nepcoHana (17 745) (11 272)

21.2. lMeHCMOHHM M ApYrY 3aAbIMKEeHUA KbM nepcoHana

[MeHCMOHHMTE 1 apyrn 3agbJDKeHuA KbM nepcoHana, npu3Hatu B KOHCOMMAOUMPaHUA OT4eT 3a
d)VIHaHCOBOTO CbCTOAHNE, C€ CBbCTOAT OT CrneaHnTe CymMu:

30.06.2022 31.12.2021

XWUn. NB. XWUn. NnB.
HeTekywiu:

O6e3sweTteHuns no Kogekca Ha Tpyaa 432 356
HeTeKkyLim neHCMOHHU M ApYIU 3aQbIMKEHUA KbM NepcoHana 432 356
Tekywm:

3agbmkeHus 3a 3annatm 2992 2 644

3aabkeHns 3a coumanHn OCUrypoBKM 479 354

3aabkeHns 3a HeM3nonasaH OTnycK 820 785
TeKywn NeHCUOHHU U APYIrU 3aAbIDKEHUA KbM NepcoHana 4291 3783

TekylwaTa 4YacT OT 3agb/lKEeHUsiTa KbM MNepcoHana npeacTaBnsBaT 3aAbiPKEHUS KbM HacTosILM
cnyxuTenu Ha [pynaTa, kouTo cneaea ga 6baaT ypegeHn npes 2022 1. KpaTkocpouHuTe
3adbIMKEHUS KbM MepcoHarna Bb3HWKBAT MMaBHO BbB BPb3ka C M HAaTPyMnaHy HeM3nonasaHu OTMYCKU B
Kpas Ha OTYETHUA Nepuop U PasnnyHM MEeHCMOHHM MnawaHusa. Tbil KAaTO HUTO eduH CRYXKWUTen HAMa
npaBo Ha No-paHHO MEHCUMOHUPAHE NEHCUOHHUTE 3a4bIKEHNS CEe CYATAT 3a ObIITOCPOYHN.

CwvrnacHo maucksaHusiTa Ha Kogekca Ha Tpyda npu npekpaTaBaHe Ha TPy4oBOTO MPaBOOTHOLLEHWE
no 4n.222 an.2 n an.3 ot Kogekca Ha Tpyaa, CNyXMTENaT uma npaso Ha:

* obesLleTeHne, nopagu 6onect, B pasmep Ha BpyTHOTO My TPYAOBO Bb3HArpaxaeHue 3a Cpok OT 2
MeceLla, ako Uma Hal-Manko neT roavHu TPYAOB CTaX M Npe3 nocreaHuTe 5 roguHy TpyaoB CTax He
e nony4yun o6esLeTeHne Ha CbLLOTO OCHOBaHME.

*

obeslweTeHne, cnea I'IpVI/J,O6VIBaHe npaBo Ha nNeHCUA 3a ocuryputernieH ctaXx W Bb3pacT,
He3aBMCMMO OT OCHOBaHMETO 3a nMnpekpaTtdABaHETO - B pa3Mep Ha 6pyTHOT0 My TpyaoBO
Bb3HarpaxgeHme 3a CpokK OoT 2 Meceua, a ako e pa6OTI/IJ'I npn CbLna pa60To,u,aTen npes nocnegHuTe
10 roguHn ot TpyaoBua My CTaX — Ha obeslleTeHne B pa3mep Ha 6pyTHOTO My TpyaoBO
Bb3HarpaxgeHme 3a CpokK OT 6 meceua.
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22. MonyveHun 3aemun
22.1. 3aemMu, OTYNTAHM NO aMOPTU3UPaAHA CTOMHOCT

3aemuTe BKIOYBAT CriegHUTEe (OMHAHCOBM NacuBM:

Tekywm

30.06.2022 31.12.2021
Xun. nB.. Xun. nB..

durHaHcoBM nacuvam, OLIEHSsIBaHN no

amMopTuanpaHa CTOMHOCT:

BaHkoBu 3aemu 11 848 15 287
Tbproescku 3aemu 987 987
O6wo 6anaHcoBa CTOMHOCT 12 835 16 274

HeTekywm
30.06.2022 31.12.2021
Xun. n.. Xun. nB..
14 670 13 288
14 670 13 288

Bcuukn 3aemu ca geHoMuHUpaHu B 6bnrapcku nesa. banaHcosata cTOMHOCT Ha 6aHKOBUTE 3aemu ce
npvema 3a pasymHa npubnuautenHa oOueHKa Ha  chnpaBegnvMBata UM CTOMHOCT
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KoHTpareHT

,ObeanHeHa bbnrapcka banka“ A}

“lOpobaHk Bbnrapus” ALl

,Ob6eanHeHa bbnrapcka baHka“ A

,O6eanHeHa bbnrapcka baHka“ A

,ObeanHeHa bbnrapcka baHka“ AL}

,O6eanHeHa bbnrapcka baHka“ A}
,ObeanHeHa bbnrapcka baHka“ AL}

O6envHeHa bbnrapcka banka Al

“YHukpeaut bynbank” ALl
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Tun kpeauTt

OBbpapadpT

OBbpapadT

MHBECTMUMOHEH

MHBECTMUMOHEH

MHBECTMUMNOHEH

OBbpapadT

OBbpapadT

OBbpapadT

BaHkoB
peBonBupaLy
Kpeaut

BanyTta

JleBa

JleBa

JleBa

JleBa

lNeBa

EBpo

EBpo

JleBa

lNeBa

O6w pasmep Ha
KpeguTa (nB.)

4025 000

4200 000

10 475 000

2933745

6 391 652

1449 270

5867 490

4000 000

250 000

OcTaBawo
3aab/KEeHne KbM
30.06.2022 (nB.)

332 281

3964 744

5237 600

2762610

5926 165

5705 287

4000 000

250 000

[Oarta Ha
B3eMaHe Ha
KpeauTa

12.12.2019

21.07.2016

12.12.2019

12.11.2021

12.11.2021

15.08.2019

15.08.2019

28.10.2020

15.12.2020

JInxseH npoueHT

PIM+1.2 nyHkTa,
HO He No-Marko
oT 1.3% roguwHo

Basa+0.7 nyHkTa,
HO He No-mMarko
oT 1.7% roguwHo

PIM+1.2 nyHkTa,
HO He No-Marko
oT 1.3% roguwHo
TpumeceyeH
EURIBOR+1.3
MyHKTa, HO He Mno-
marnko ot 1.3%
roAuLLHO
TpumeceyeH
EURIBOR+1.2
NyHKTa, HO He Nno-
marnko ot 1.3%
roAuLLHO
PIM+1.4 nyHkTa,
HO He No-Marko
oT 1.4% roguwHo
PIM+1.4 nyHkTa,
HO He Mo-marko
oT 1.4% rogunwHo
PIM+1.4 nyHkTa,
HO He No-Marko
oT 1.4% roguwHo
oan+1.3
NpoLeHTa, HO He
no-manko ot 1.3%
roAuLIHO

KpaiHa gaTta Ha
poroeopa

20.12.2025

31.12.2022

20.12.2024

11.12.2031

11.12.2029

20.09.2022

20.09.2022

20.09.2025

15.12.2023

OGe3neyeHune

Oduc Ne 1,2,3 4,5,6,7,8,9,10, 11, 19,
20, 21 ot ochuc crpaga Llapurpagcko
woce 135, Cocuss cobCTBEHOCT Ha
,Cvpma pyn Xonauur ALl + 3anor Bbpxy
B3eMaHusTa

3anor Ha B3eMaHusTa rno 4oroeop 3a
BusHec NHky6aTop NeBG161PO003-
2.2.0012-C0001/02.02.2012 r.; JoroBopHa
unoTeka Ha HeABVWXXMM UMOT, Haxods, ce
B Codous, parioH Mnagocrt, 6yn.
Liapurpaacko woce 135, a umeHHo eT. 5
oT crpapaTta.

3anor Ha B3eMaHus, 3arnor Ha TbpProBCKu
npeanpuaTua, 3anor Ha UMoTu

3arnor Ha HeBWXWUM UMOT, 3anor Ha
B3eMaHus

3anor Ha B3eMaHus, 3arnor Ha TbpProBCKu
npeanpuaTna, 3anor Ha HeaBMXnMn
UMoTHU

3anor Bbpxy TI1 “Cupma En An” A}

3anor Ha B3eMaHusi No Aaorosopu

3anor Ha B3eMaHus no aorosopu

3anor BbpXy B3eMaHuAa
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23. 3agbnKeHUs No JIM3UHIOBU JOrOBOpU

30.06.2022 31.12.2021

XWn. nB.. XWn. nB.

3aabImKkeHnst No NMU3MHIOBU JOTOBOPY — HETEKyLLA YacT 1998 2213
3aabImKkeHnst No NMN3MHIOBU JOFOBOPU — TeKyLla vacT 704 829
3aabmKeHNs No NM3NHIOBU [OTrOBOPU 2702 3042

[pynata Haema crpagu 1 npeBo3HU cpenctBa. C M3KMHOYEHME HA KpaTKOCPOYHMTE [OroBopu 3a
MIN3VHT 1 NIU3NHIA Ha aKTMBU C HUCKA CTOMHOCT, BCEKU MU3MHI Ce 0TpassiBa B KOHCONWAUPaHUS OTYyeT
32 (PUHAHCOBOTO CBbCTOSIHWE KaTO akTMB C MpaBO Ha MON3BaHe U 3agb/DKEHWE MO NU3UHI.
MpoMeHNMBUTE NMU3UHIOBM MnaLlaHns, KOUTO HE 3aBUCAT OT MHAEKC UMM NPOMEHMNBU NPOLEHTU ce
N3KMYBaT OT NbpPBOHAYaNHOTO OLlEeHsBaHe Ha nacuBa M akTuea no nuauHra. [pynaTta knacuduumpa
akTMBuTEe CUM C MNpaBO Ha nonsBaHe MO nocrefoBaTefieH HayuH B CBOUTE MMOTU, MaLUUHU U
CbOpPBXEHMUSA (BWXKTE nosicHeHne 10).

Bcekun nusnHr oGUKHOBEHO Hamnara orpaHu4YeHue, Ye akTUBUTE C NPaBO Ha Mon3BaHe moraTt Aa 6baaT
nsnonssaHyn camo oT [pynaTa, ocBeH ako [pynaTta Muma JOroBOpHO MpaBo Aa nNpeotAaBa NoA Haem
aKkTUBa Ha TpeTo nuue. JI3MHroBMTE OOroBOpPY WM He MoraTt da 6baaT OTMEHeHW, Unn Morat Aa
6'b£l,aT OTMEeHEeHN camMO npun 3annawiaHe Ha 3HauYUTenHu CaHKuuMK 3a npeacpoyHO npekpaTdaBaHe.
3abpaHeHo e Ha pynata ga npogaBa wnuv 3anara HaetTuTe akTuBM Kato obesneveHue. CbrnacHo
Joroeopa 3a fuM3uHr Ha odmc crpagata M Npov3BOACTBEHMTE noMelleHusl, pynaTta TpsibBa fga
nogaobpXa HaeTute MMOTU B ,EI,06pO CbCTOAHME U Oa BbpHE UMOTUTE B MNbpPBOHAYaAlNIHOTO UM
CbCTOAHME cnen u3ThdaHe Ha JNMU3NHIroBua OO0roBop. prnaTa € ONnbXHa Ada 3acTpaxoBa HaeTute
MUMOTW, MaLLMHM N CbOPBXKEHUS U Aa 3annalla Takcy 3a nogapbkka B CbOTBETCTBME C JOrOBOPUTE 3a
NU3WHT.

JInamHroBun nnawaHns, KOUTO He ce npu3HaBaT KaTo nacuB

prrlaTa e M36pana Oa He Nnpu3Haea 3aablkeHune no NM3NHroen AOroBopu, ako T€ Cca KPaTKOCPO4YHU
(J'II/I3VIHFI/I C O4YaKkBaH CpOK OT 12 meceua mnm I'IO-MaJ'IKO) Wnn ako Te 3a HaeM Ha akKTuBu C HUCKa
CTOMHOCT. [MnawiaHus HanpaBeHn no Te3n JIM3NHIOBM O0roBopun Ce npu3HaBaT KaTo pasxon no
nuHenHua meton. B gonbnHeHue, Hskou NPOMEHNNBU NMN3NHIOBU NNawlaHna He Morat fa Obaar
Nnpn3HaBaHW KaTo NIM3NHIoBM NacuBu 1 ce Npmu3HaBaT KaTo pa3xod B MOMEHTa Ha Bb3HUKBAHETO UM.

24. TLpProBcku N Apyrn saabimKeHna
30.06.2022 31.12.2021

Xun. nB.. XUn. nB.
THbproBCkM 3aabmKeHnst 4 889 4 367
drnHaHCoBM Nacueun 4 889 4 367
[aHbyHM 3aabrmKeHnsa (C uskmoYyeHue Ha OaHbUu 8bpxy 00x00a) 422 354
Mpuxoau 3a 6bOewm nepnoamn 8 4
Opyru 3agbrxkeHns — HeTekyLla JYact 372 399
HedumHaHcoBm nacmeu 802 757

TekywWwM 1 HETEKYLLM TbProBCKM U APYrY 3aAbIKEeHUs 5691 5124

HeTHata 6anaHcoBa CTOMHOCT Ha TEKYLUTE TbProBCKU U APYrX 3a0biHKEHUS ce npuemMa 3a pasyMHa
npubnuanTenHa oueHka Ha cripaBeanMBaTta UM CTOMHOCT.
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25. Mpuxoau oT 4OroBOpPU € KITMEHTU

prnaTa npeacrtaesa npuxoan OT NPEeXBbPIIAHETO Ha CTOKM U yCnyrm B MOMEHT OT BpeMeTO U C Te4eHMe Ha BpeMeTo B CrneaHnTe OCHOBHU MpOoAYyKTOBU

NHUK U reorpaddCKn PETMOHM:

30.06.2022 r.
BpyTHW npuxoan
Mpuxoam oT 4OroBOpu C KMUEHTU

Bpeme Ha npusHaBaHe Ha npuxoaa
B onpedeneH momeHm

30.06.2021 r.
BpyTHu1 npuxoaun
Mprxoan oT JOroBopU € KNMEHTH

Bpeme Ha npu3HaBaHe Ha npuxoga
B onpedeneH momeHm

www.sirma.bg

Mpuxogwm ot npogax6a Ha NT obopyasaHe

Mpuxoam oT NpegocTaBsiHe Ha ycnyrm

Bbnrapus Espona CAL Opyru cTpanu Bbvnrapusa EBpona CALY cIT:lp?ayr:S Obuo
Xun. ne. Xun. ne. XWn. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
8 265 2 200 1 631 8 005 10 886 7 690 1543 39 221

8 265 2200 1 631 8 005 10 886 7 690 1543 39 221

8 265 2200 1 631 8 005 10 886 7 690 1543 39 221

Mpuxoawn ot npogaxba Ha NT obopynsaHe Mpuxoam OT NpefocTaBsHe Ha yCnyrm

Bvnrapus Espona CAL Opyru cTpaxu Bbvnrapusa EBpona CALY CE‘QIJE Obuio
XUn. nB. XWn. nBe. XUn. nB. XUn. nB. XWn. NnB. XWn. nB. XUn. NB. XUn. NB. XWn. nB.
6 388 1705 36 783 5 250 5816 8 975 923 29 876

6 388 1705 36 783 5 250 5816 8 975 923 29 876

6 388 1705 36 783 5250 5816 8975 923 29 876




,Cnpma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpPaH (PUHAHCOB OTYET
3a nepuoga 01.01.2022 r. — 30.06.2022 r

MpoaykToBU NUHUK 30.06.2022 30.06.2021
Xun. ne. Xun. ne.

CodbTyepHu ycnyrm 17 991 12 182
Mpopax6a Ha UT obopyasaHe 11 097 8912
JlnueHsn 3228 2725
ABoHameHTH 2370 2270
KoHcynTaHTCKun ycnyru 1579 739
CucTtemHa uHTerpaumsi 642 646
O6nayHu ycnyru 400 501
Opyru 1914 1901
39 221 29 876

26. Opyrv npuxoaun

Opyrute npuxoaun Ha pynaTta BkoYyBar:

30.06.2022 30.06.2021
Xun. ne. Xun. ne.
Mpuxogu oT huHaHCUpaHna 718 630
Mpuxoam ot npogaxba Ha MHBECTULUN - 7
Opyrn npuxoamn 316 214
1034 851
27. NMeyvan6a ot npoaaxba Ha HETEKYLUU aKTUBMU
30.06.2022 30.06.2021
Xun. nB. XWn. nB.
Mpuxoam ot npopaxba 4 14
BanaHcoBa CTOMHOCT Ha NpoAafAeHNTEe HETEKYLLM aKTUBN - -
Mevyan6a oT npopax6a Ha HETEeKYLLU aKTUBU 4 14
28. Pa3xoau 3a matepmanu
PasxoguTe 3a maTtepuanu Bkno4sar:
30.06.2022 30.06.2021
Xun. ne. Xun. nB.
En. eHeprua (451) (144)
CucTtemHa uHTerpaumsi (410) (1 467)
KoMnioTbpHM KOMMNOHEHTH (30) 9)
WHBeHTap (29) (15)
Odomc koHCymaTmBM (27) 9)
PeknamHu maTtepuanu a7) ?3)
opuBo 3a aBTOMOGUNN (14) (13)
XurneHHm matepuanu (20) )
BnoxeHn matepunanu B cuctemm ©) 2)
Otonnexuve (6) 2)
YacTtu 3a peMOHT Ha aBToMoOuUnm (5) 3)
MaTepuanu 3a noagapbXKa U PEMOHT Ha oduca 3) (6)
Boga (3) (2)
Apyrv ) ©)]
(1019) (1 687)
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29. Pa3xoau 3a BbHLUHM YCIyrU

PasxoguTe 3a BbHLUHMK yCcnyru BKno4Bar:

KoHcynTaHTCKkun ycnyru
CoTyepHu ycnyru

Ycnyri Ha nognsnbiHATENN MO NPOEKTU
Peknama n mapkeTuHr

XOCTUHI

ABoHamMeHTn

Haem Ha codpTyepeH nuueH3
KoMUCMOHHM 1 Takcu

CeMuHapu n obyyeHune
3acTpaxoBku

MocpeaHuyeckn ycnyrm

Haemun

Mo6unHu TenedoHn
MopopbkKa n peMOHT Ha odmca
Kypvepcku, TpaHCnopTHA
OxpaHa

Cebp3aHocT

Oawnt

HabupaHe Ha nepcoHan
WHTepHeT

MouncTteaHe

AaMuHUCTpaTMBHO OobBCnyXBaHe
"paxkgaHcKkn forosopu

MapkuHr

MooapbkKa M PEMOHT HAa aBTOMOOMK

Apyrn

30. Apyru pa3sxoau

LpyrnTe pasxoau Ha [pynaTa BKNoYBaT:

CouwnanHu pasxoam
KomaHaupoBku

MecTHM gaHbLUM 1 TaKCK
MpepncraButenHu pasxoom
Pasxoan 6e3 pokymeHTH no 3cy
[apeHus

Opyru

www.sirma.bg

30.06.2022 30.06.2021
XWUn. nB. XUn. nB.
(1 477) (1 202)
(1 236) (1 390)
(914) -
(627) (244)
(314) (166)
(299) (161)
(152) (220)
(123) (129)
(108) (89)
(73) (43)

(68) (63)

(54) (185)

(52) (44)

(40) (46)

(40) (28)

(38) (29)

(36) (34)

(36) (11)

(34) (37)

(29) (29)

(28) (15)

©) (8)

(5) (26)

(3) (7)

(1) (2)

(107) (44)

(5 903) (4 252)
30.06.2022 30.06.2021
Xun. nB. XUn. nB.
(195) (126)
(135) (26)
(55) (49)

(47) (16)

(12) (8)

(8) -

(36) (25)
(488) (250)
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31. KanutanusupaHu pasxogm

30.06.2022 30.06.2021

Xun. n.. Xun. n..

Paaxoau 3a Bb3HarpaxageHus 1335 1433
Pa3axoaun 3a BbHLUHKM yCrnyru 16 86
Pa3xoan 3a amopTmsauum Ha UMOTH, MaLUMHU U CbOPBXKEHUS - 17
1351 1536

32. ®uHaHCOBM Npuxoau U pasxoam

durHaHcoBUTE pa3xogun 3a npeacraBeHUTe OT4eTHUM nepuoam morat ga oboar aHanm3npaHu, Kakto

cnepga:
30.06.2022 30.06.2021
Xun. ne. Xun. ne.
Pasxoawn 3a nuxen no 3aemu (130) (91)
Pasxogn no BanyTHu onepauum (72) (46)
Pa3xoan 3a nuxsu No oMHaAHCOB NU3NHT (20) (20)
Pa3xoawn 3a nuxsn HAT (9) -
Opyrv domHaHcoBKM pasxoam (76) (49)
O6u0 pa3xoau 3a NMXBY NO (PMHAHCOBU 3a4BLINKEHUSA, KOUTO
He ce oTYyMTaT MO cnpaBeAnMBa CTOMHOCT B nevyant6arta wnu (307) (206)
3arybaTta
®PrHaHCOBM pa3xoaun (307) (206)

durHaHcoBUTE npuxogun 3a npeacrtaBeHnTe OT4ETHWU nepunogu morat aa oboar aHanm3npaHu, Kakto

crneppa:
30.06.2022 30.06.2021
XWn. NnB. Xun. nB..
Mpuxoam oT onepaumm ¢ GUHAHCOBU aKTUBU N UHCTPYMEHTH 543 -
Mpuxoam oT BanyTHW onepauui 90 111
Mpuxogu oT NMXBK No 3aemm 13 17
®PUHaAHCOBM Npuxoaun 646 128
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33. Joxoa Ha aKkuma

OCHOBHUAT [OXOA4 Ha aKkuus € WM3YUCIEeH, KaTo 3a YMCNUTEN € W3MOon3BaHa HeTHaTa nevanoa,

noanexatia Ha pasnpeneneHme mexay akumoHepuTe Ha npeanpuaTmneTo Manka.

Cpep,Ho npeTerneHnaT 6p017| akuumny, mn3nondBaH 3a u34duncridBaHeTo Ha OCHOBHUA OOXOAHa aKuuA,
KaKTo U HeTHaTa nevanba, nognexalja Ha pasnpengeneHne Mexany npurtexartenute Ha 0OVKHOBEHM

akuuu, e npencrtaBeH, KakTto cnensa:

30.06.2022 30.06.2021
Mevan6a, nognexatla Ha pasnpeaeneHue (B xurl. nB.) 2847 3580
CpepHo npeTterneH 6poit akuum (xmr.) 59 257 58 776
OcHoBeH aoxopn Ha akuus (B NB. 3a akuums) 0,0480 0,0609

34. Cpenku cbec cCBbp3aHu nuua

CB'bpSaHVITe mua Ha prnaTa BKIMOYBAT HEWHUTE COOCTBEHUUM, acounmpaHn npegnpuatna m

KIMO4YO0BKA ynpaBJieHCKU nepcoHar.

AKo He e NU3PUYHO yrnomMeHaTto, TpaH3akKunmnTe CbC CBbp3aHu Jinua He Ca U3BbpLluBaHW npu cneynanHn
yCInoBuA n He ca npegoctaBAHM Unn nornyv4yaBaH HUKakKBU rapaHuunin. PasyeTHuTe CyMun 0OMKHOBEHO

ce nannawar B Gpoi.

CAenku c AbLlUepHU U ApYrM CBbp3aHu nuua

30.06.2022
Xun. ne.
Mpogax6u:
- CTOKU 174
- ycnyrm 7 881
- opyru 16
Mokynku:
- matepuanm 103
- ycnyru 7162
- opyru 47

Cpoenku c Kno4oB ynpaBrieHCKU nepcoHan

30.06.2021
Xun. ne.

318
6 439
1087

501
4930
3 864

KntoyoBnAT ynpaBneHckn nepcoHan Ha [pyxecTBOTO BkMw4yBa uneHoseTre Ha CbBeTa Ha
avpekTopute. Bb3HarpaxaeHusiTa Ha KMHOYOBWS YNPaBMEHCKW MNepcoHan BKMoYBaT CrefgHuTe

pas3xogu:
30.06.2022 30.06.2021
Xun. n.. Xun. n..
KpaTKoCpoYHM Bb3HarpakaeHus:
3annatu 278 270
Pasxoaun 3a couyunanHu ocurypoBkum 11 10
O6Lo Bb3HarpaxaeHus 289 280
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35. Pa34yeTu cbc cBBbpP3aHM N1ua B Kpasi Ha nepuoaa

30.06.2022 31.12.2021
Xun. nB.. Xun. nB..
TeKywu B3eMaHus OT:
- APYrM cBbp3aHu Nuua nop obLy KOHTPon
- 3aemu 277 277
- obesLeHka 277) 277)
- KIIOYOB yNnpaBreHCKN nepcoHan
- TbProBCKU U APYr B3eMaHus 797 970
obesLeHka (348) (348)
- 3aemu 766 766
obesLeHka (766) (766)
O6Lo TeKylM B3eMaHUA OT CBbP3aHu nuua 449 622
060 B3eMaHusi OT CBbpP3aHu nuua 449 622
TekywWwn 3aabIMKEHUS KbM:
- APYr1 CBbp3aHu nuua nop o6y KOHTpon
- TbProBCKWN U OPYrv 3a4bIDKEHUS 1919 5199
OG0 TeKyLM 3aAbIKEeHUSA KbM CBbpP3aHu nuua 1919 5199
O6ui0 3aA4BbMKEHUA KbM CBbP3aHu nuua 1919 5199

M3meHeHneTo B pa3mepa Ha KopeKkTuBa 3a OvYakBaHUTE KpeaUTHU 3ary6|/| Ha B3eMaHuA OT CBbpP3aHu
nuua moxe ga 6vae npeacTtaBeHo Nno crnegHna Ha4vnH:

30.06.2022 31.12.2021

Xun. nB.. Xun. nB..

Canpo kbM 1 sHyapu (1391) (1 302)
3arybu ot obesueHkm - (89)
Canpgo kbM 31 gekeMBpU (1 391) (1 391)

36. PaBHeHMe Ha 3aabITKEeHUATA, npou3Tuyawm ot qI)VIHaHCOBa AOenHoCT

MpomeHuTe B 3agbiikeHusTa Ha pynaTa, NpousTMYalmM oT MHaHCOBa AeWHOCT, moraTt ga 6baaT
KnacuduumpaHm, KakTo cneaga:

3aabnKkeHus no O6paTHO
Abnrocpouu Kpatkocpotnm JIN3UHIOBU WU3KyNneHn O6wo
3aemu 3aeMu
[orosopu akuum
XUn. nB. XWn. nB. XUn. nNB. XUn. NnB. XWn. NB.
1 saHyapu 2022 r. 13 288 16 274 3042 (1 .304) 31 300
MapuyHu noTouu:
Mnawanns (507) (501) (276) (167) (1451)
MocTbnneHuns - 3711 - - 3711
Henapu4iHu npomeHu:
Mpeknacudunuupaxe - - - - -
30 roHM 2022 . 12 781 19 484 2 766 (1471) 33 560
ObnrocpoyHu 3aemu KpatkocpouHu 3agbmKkeHus O6paTtHo O6wo
3aeMu Mo NMU3NHIroBU M3KyNneHu
[oroBopu aKuum,
AUBUOEHTU
NUXBU
XWn. nBe. XWn. nB. XWn. nBe. XWn. nB. XUn. nB.
1 AaHyapwu 2021 r. 10 285 15 590 3051 (585) 28 341
MapuyHu noTouum:
Mnawanus (6 685) (12 235) (597) (2742) (21 259)
MocTbnneHus 11 837 10 770 - 187 22794
Henapu4yHu npomeHu:
HauncneHune Ha nuxeu - - - 18 18
Bb3HMKBaHe Ha 3agbrKeHus Mo
NU3VHT cbrnacHo MC®O 16 ) . 588 ) 588
HauncneHne Ha guBnaeHTn - - - 1021 1021
Hauucnenne Ha obGpaTHO W3KyneHu ) ) ) (203) (203)
akumm
MpeknacuduumpaHe (2 149) 2149 - - -
31 pekemBpu 2021 r. 13 288 16 274 3042 (1 304) 31 300
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37. Be3Hann4HU coenku

Mpe3 nepunoaa HsaMa OCbLLECTBEHN De3HaNMYHN cOerku.

38. YcnoBHM aKkTMBM 1 YCINOBHM NacuBm

Mpe3 nepuoaa HAMa NpeasiBeHU pasnuyHy rapaHLMOHHM U NpaBHM UCKOBe kbM pynara.

He ca Bb3HMKHaNM ycrnoBHW nacuem 3a 'pynarta no OTHOLLEHWE Ha AbLLEPHU K acoLMUpaHn NpeanpuaTus.

MpeonpuaTneTo Malika e rapaHT Mo KpeauTu Ha CBbp3aHu Nuua, KakTo crieaga:

Monyyarten Ha kpeauTa

“Cupma ContowbHe” Al

“Cvipma ComiowbHe” Al

“Cvpma En Air” EAN

“Cvipma Ent A" EA}

Mpu 6aHka

,0beanHeHa
Bwvnrapcka
BaHka“ AL}

,06enuHeHa
Bwvnrapcka
Banka“ A}

,0beanHeHa
Bwvnrapcka
BaHka“ AL}

,O6eaunHeHa
Bwvnrapcka
Banka“ AL}
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Tun kpeaut

OBbpapadt

PeBOﬂBVIpaLLla KpeauTHa nnuHua

OBbpapadt

OBbpapadT

BanyTa

JleBa

JleBa

EBpo

Espo

O6w
pasmep Ha
Kpeauta

(B neBa)

4 025 000

4 000 000

1449 270

5867 490

OcTaBawo
3agbIDKeHne
KbM
30.06.2022
(B neBa)

332281

4 000 000

5705 287

[arta
B3eMaHe
KpeauTta

12.12.2019

28.10.2020

15.08.2019

15.08.2019

Ha
Ha

JNuxBeH
NPOLEeHT

PAM+1.2
NyHKTa, HO
He no-
manko ot
1.3%
roamLHo
PIMN+1.4
MyHKTa, HO
He no-
manko ot
1.5%
roAuvLHO

1 M.
EURIBOR
+ 14 %
(HO He no-
mManko oT
1.4%)

1 M.
EURIBOR
+ 14 %
(Ho He mo-
manko ot
1.4%)

KpaitHa
para Ha
porosopa

20.12.2025

20.09.2025

20.09.2022

20.09.2022

OGe3nevyeHne

3anor Ha B3eMaHusi, 3anor Ha TbpProBCKU
npeanpuaTud, 3anor Ha UMoTHu

3anor Ha B3emaHus.

Btopn no peg 3anor Ha Tbproecko
npeanpusitve “Cupma En A" EAJl; Bropu
no peq 3anor Ha npuTexaBaHUTE OT Hero
akuuum; BTopu no pepn 3anor Ha HacTosAwm
n 6boewy B3eMaHuUst Ha obLla CTOMHOCT
741 xuvn. eBpo; 3anor Bbpxy B3emMaHusita
Nno BCUYKN CMETKW Ha KpeauTononyyatens
B OBB B pa3mep Ha741 xun.espo.

MbpBn no pen 3amor Ha TbproBcko
npeanpusitue “Cupma Ein An” EAL; Mbpeu
Nno pef 3anor Ha npuTexaBaHUTe OT Hero
akuuu; MbpBM NO pea 3anor Ha HacTosALWU
v 6baeLwm B3emMaHust Ha obwa cToHocT 3
mnH. EBpo; 3anor Bbpxy B3emaHusTa no
BCUYKM CMETKM Ha KpeguTononyyarens B
OBbB B pa3mep Ha 3 MIH.eBpo.
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MpaBHK nckose
Cpeuy NpynaTa HAMa 3aBedeHM NpaBHM UCKOBE.

39. Kateropuu pHaHCOBM aKTUBU U NaCUBK

BbanaHcoBuTe CTOMHOCTM Ha (*)VIHaHCOBVITe aKTMByM “ nacumem Ha prnaTa moraT ga Obaar
npencraBeHn B CneaHnTe Kateropun:

®PUHaAHCOBU aKTUBU n 30.06.2022 31.12.2021
OosiCHeHue
XWUn. NB. XWn. nB.
®uHaHCOBM aKTUBM MO CcripaBeanvBa CTOMHOCT npes nevyanbara
n 3arybara:
[bnrocpovHn rHaHCOBY aKTUBK 7 841 841
[bnroBn MHCTPYMEHTU NO amopTuanpaHa CTOMHOCT:
[dbnrocpo4Hn B3emaHns 13 - 426
Tbproeckn n Apyr rHaHCOBK B3eMaHuWsA 16 17 543 17 161
BaemaHusa oT cBbp3aHM nuua 35 449 622
MpenocTtaBeHn 3aemun 59 59
Mapu n napuyHn ekBUBanNeHTn 18 8 892 11 353
26 943 29621
27784 30 462
®PUHAHCOBU NacuBu 30.06.2022 31.12.2021
MosicHeHue
Xun. ne. Xun. ne.
®PurHaHCOBM NacuBK, OTYUTaHN NO aMOPTM3NpPaHa CTOMHOCT:
3aemMn B T.4.:
HeTeKyLUn 22.1 14 670 13 288
TeKyLwmn 22.1 12 835 16 274
3agbimKeHns Mo NIN3NHIOBU JOrOBOPY B T.4.:
HeTeKyLUn 23 1998 2213
TeKyLm 23 704 829
TbProBckM 1 Apyrn 3agbInKeHNs 24 5691 4 367
3agbmKeHVs KbM CBbP3aHu nvua B T.4.:
TeKyLwm 35 1919 5199
37817 42 170

BwxTe noscHeHue 4.17 3a Mchopmame OTHOCHO c4eToBOoAHATa NOJINTUKa 3a BCAKa KaTteropus
CbVIHaHCOBl/I MHCTPYMEHTW. OnucaHune Ha nonuTMKaTta u LuenuTe 3a ynpasrieHe Ha pUcKa Ha prnaTa
OTHOCHO (bI/IHaHCOBl/ITe MHCTPYMEHTU € NpeacTtaBeHo B NoACHeHune 40.

40. PuckoBe, cBbp3aHu ¢ (PHAHCOBUTE UHCTPYMEHTU
Llenn 1 nonnTtuKka Ha pHLKOBOACTBOTO MO OTHOLUEHWE yNpaBlfieHMe Ha p1UcKa

pynata e wu3noxeHa Ha pasnVyHW BUOOBE PUCKOBE MO OTHOLIEHWE Ha UHAHCOBUTE CU
WHCTPYMEHTU. 3a noeeye MHOPMaLMA OTHOCHO (PMHAHCOBUTE aKTUBM W NACUBM MO KaTeropum Ha
pynaTa BWxTe noscHeHne 39. Han-3HayMmuTe hMHaHCOBM PUCKOBE, HA KOUTO € u3noxeHa pynara
ca nasapeH pUck, KpeauTeH pUCK N NUKBUAEH PUCK.

YnpaBneHveTo Ha pucka Ha 'pynata ce ocbLLecTBsIBa OT LeHTpanHata agMvHucTpaums Ha [pynata
B CbTPYOHUYECTBO CbC CbBeTa Ha AupekTopute. puopuTeT Ha PbLKOBOACTBOTO € Aa Ocurypu
KpaTKOCPOYHUTE N CPEeAHOCPOYHM MapuUYHM MOTOUM, KaTo Hamanu uanaraHeTo cu Ha (PUHaHCOBU
nasapu.

I‘pynaTa He Ce 3aHMMaBa aKTMBHO C TbpryBaHeTO Ha CbVIHaHCOBI/I aKTBU 3a CreKkynaTtuBHU Uenu,
HUTO NMbK n3gaBsa onuun.

Hai-cbluecTBeHnTe (pHaHCOBU PUCKOBE, Ha KOUTO e u3noxeHa [(pynara, ca onnucaHun no-gony.
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40.1. AHanu3 Ha nasapHusa pUck

Bcnencrere Ha M3non3BaHeETo Ha q)VIHaHCOBVI MHCTPYMEHTU prnaTa € M3J10XXeHa Ha na3apeH pUcK n
NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BallyTHUA KypC, JIMXBEH PUCK, KaKTO N PUCK OT NpoMdHaTa Ha
KOHKPETHU UEeHN, KOETO Ce ObJIKN Ha onepaTtunBHaTa N MUHBECTULIMOHHATa OEeNHOCT Ha I'pyrlaTa.

40.1.1. BanyTeH puck

Mo-ronamaTta yacT oT caenkute Ha [pynaTta ce ocbluecTBsiBaT B 6bnrapcku nesa. YyxxgectpaHHute
TpaH3akumMm Ha [pynata, AEeHOMWHMPaHW [faBHO B LIATCKM Aonapy u OpuTaHCKu nupw, msnarat
'pynaTa Ha BanyTeH pu1CK.

3a ga Hamanu BanyTHus puck, pynarta cneau napuyHUTE NoToUM, KOMTO He ca B GbNrapcku neea.
Mo NpuvHUMN MMa OTAENHU NpoLEedypU 3a ynpaBlieHne Ha pucka 3a KpaTKocpodHuTe (Oo 6 meceua) u
AbIrOCPOYHMTE NapyUYHK NOTOLM B YyxaecTpaHHa BanyTa. B cnyyanTe, koraTo cymuTe 3a natiaHe u
noslyyaBaHe B onpejerneHa BanyTa ce o4Yakea [da ce KOMMeHcupaT B3auMHO, TO ToraBa He ce Hanara
AOMbIHUTENTHO XeQXKMUpaHe.

40.1.2. JlnxBeH puck

Monutukata Ha lpynata € HacoyeHa KbM MWHUMU3WPAHE Ha NIUXBEHUSA PUCK MPU ObArOCPOYHO
dmHaHcupaHe. 3aToBa AbNTOCPOYHMTE 3aeMu Ca OBMKHOBEHO C (PUKCUMPaHN NUXBEHU NPOLEHTU. KbMm
30 toHKn 2022 r. 'pynata He e U3NOXeHa Ha PUCK OT MPOMSAHAa Ha nasapHUTE NMXBEHU NPOLEHTU Mo
BaHkoBUTE CM 3aemMun. Bcnykm buHaHCOBM akTuMBM M nacveu Ha [pynata ca ¢ pukcupaHu nuxeseHu
MPOLIEHTW.

40.2. AHanus Ha KpeauUTHUSA pUCK

KpeOuTHUSIT puck NpeAcTaBnsiBa pUCKbT AadeH KOHTpareHT [a He 3annaTh 3agbiPKEHUeTO CU KbM
Ipynata. MpynaTta e nsnoxeHa Ha TO3U PUCK BbB BPb3Ka C pasnnyHn dMHAHCOBU MHCTPYMEHTM, KaTo
Hanp. Npy NPeaoCTaBAHETO Ha 3aeMU, Bb3HUKBAHE Ha B3eMaHusa OT KNUeHTU 1 apyru. ManaraHeTo Ha
lpynaTa Ha KpeauTeH PUCK e orpaHnYeHo 40 pa3Mepa Ha GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE
aKTVBM, NPU3HATK B Kpas Ha OTYETHUS Nepuomd, KakTo e NocoYeHo No-aony:

®PUHAHCOBU aKTUBU 30.06.2022 31.12.2021

Xun. nB. XuUn. nB.

®PrHaHCOBM aKTMBM NO CNpaBeAniMBa CTOMHOCT npe3 nevanbaTa u

841 841
3arybaTa
[ObnroBu NHCTPYMEHTM MO amMopTU3NpaHa CTOMHOCT:
[bnrocpoyHn B3eMaHuns - 426
TbproBckn B3eMaHus 17 543 17 161
BaemaHusa oT cBbp3aHu nuua 449 622
lMpepocTaBeHn 3aemun 59 59
Mapu n napmyHn ekBUBanNeHTn 8 892 11 353
26 943 29 621
27784 30 462

pynata pefoBHO cneayM 3a HEU3MbIHEHWETO Ha 3agblhKeHusATa Ha CBOW KIMEHTU U ApYru
KOHTpareHTu, yCTaHOBEHW MHOUBUAYANHO UMW Ha rpynu, 1 K3Nonssa Tasn MHopMaumsa 3a KOHTPOn
Ha kpeaMTHUA puck. KoraTo pasxoguTe He ca npekaneHo BUCOKW, ce HabaBAT M M3non3eaTt AaHHu 3a
KpeauTeH PEeuTUHr OT BBHLUHM U3TOYHUUM W/MNN (OUHAHCOBUM OTYETU HaA KNWEHTUTE W JApyrute
KOHTpareHTu. [NonuTuka Ha pynata e ga M3BbpLUBA TPaH3aKLUMW CaMO C KOHTpareHTu ¢ Aoobp
KpeauTeH penTuHr. PBbKOBOACTBOTO Ha [pynata cuyuTa, 4e BCUYKM ropecnomMeHaTn uHaHCoBU
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aKkTUBM, KOUTO He ca bunn obesueHsiBaHN NN ca C HacTbNWUN Naaex npe3 NpeacTaBeHUTe OTYETHU
nepuoaun, ca MHaAHCOBW akTUBW C BUCOKA KpeauTHa oLeHkKa.
pynaTa He e npegocTaesiina PUHAHCOBUTE CU aKTUBM KaTo obearneyeHme No CAenku.

Mo oTHOLWEHME Ha TbProBCKUTE M APYrM B3eMaHus [pynata He e U3noXeHa Ha 3Ha4YMTeneH KpeanTeH
PUCK KbM HWUTO €AMH OTAEeNieH KOHTpareHT WM KbM rpyna OT KOHTpareHTW, KOUTO MMaT CXOOHMU
XapakTepPUCTUKN. TbProBCKMTE B3EMAHNSI CE CbCTOAT OT rofisiM OpPON KIMEHTUN B pasnnyYHu MHAYCTPUn
n reorpadpckn obnactu. Ha 6asata Ha WCTOpUYECKM MNoKasaTenu, PbKOBOACTBOTO cuuTa, 4e
KpeauTHaTa oLeHKa Ha TbProBCKM B3eMaHWs, KOUTO He ca C U3TeKbN nagex, e gobpa.

KpeanTHnaT puck OTHOCHO Mapu M MapuyHU EKBUBANEHTU Ce cyuMTa 3a HECbLUECTBEH, Tbl KaTo
KOHTpareHTuTe ca 6aHku ¢ gobpa penyTauusa n BUCOKA BbHLUHA OLeHKa Ha KpeOUTHUS PENTUHT.

40.3. AHanun3 Ha NUKBUAHUA PUCK

JIkBNMOHWAT pucK npeacTaBnssa pUCKbT [pynata a He MOXe Aa norac CBOUTE 3afbiDKEeHUs.
pynaTta nocpelia Hyxgute Cv OT NUKBUOHWM CPEACcTBa, KaTo BHMMATENHO criegu nnawadHuata no
noracuTenHuTe nNNaHOBE Ha AbNTOCPOYHUTE (DUHAHCOBWM 3a4bIDKEHWUS, KakTO W BXoAawuTe WU
N3XOASALM NapuUYHM NOTOLUM, Bb3HWKBALLM B X04a Ha onepaTuBHaTa OeNHOCT. HyxauTte OT NMKBMAHU
cpencTBa ce cnegdat 3a pasnuyHn BpeEMEBU MEPUOaU -eXeOHEBHO U eXeceAMWYHO, KakTo U Ha
6asarta Ha 30-gHeBHM NPOrHO3n. Hyxaute OT NUKBMAHW CpeAcTBa B ObMTOCPOYEH NNaH - 3a nepnoamn
ot 180 n 360 gHW, ce onpemenaT MeceyHo. HyxauTe OT MapuyHM CpeacTBa cCe CpaBHsBAT CbC
3aeMuTe Ha pasnonoxeHue, 3a Aa ObAaT ycTaHOBEHM M3NUWBLUM Mn geduuntu. Tosnm aHanus
onpeaensa fanu 3aemMuTe Ha pasnosioXeHue e ca AoCTaTbyHu, 3a Aa NOKPUAT HYXAMTe Ha [pynaTta
3a nepuoga.

pynata abpxu napu B 6povt M NyGnMYHO TbPryBaHW LEHHW KHWMXa, 3a Aa nocpelua NUKBUOHWUTE CU
Hyxan 3a nepuoan go 30 gHu. CpeacTtBa 3a ObMATOCPOYHUTE NUKBUMAOHW HYXXOW Ce ocurypsiBaT upes
3aeMu B CbOTBETHUA pa3mep 1 npogaxba Ha AbNrocpoyHM OPUHAHCOBM aKTUBW.

Kbm 30 KOHu 2022 r. nagexuTte Ha OOroBOpHMTE 3agbibkeHus Ha [pynata (CbAabpXawy NUXBEHU
nnawaHus, Kb4eTo e Npuroxunmo) ca obobLieHun, kakTo cregga:

Tekywm HeTtekywiu

Mexnay 6
30 roHM 2022 T. Ao 6 Vly12 Or1po5
Meceua roguHu

Meceua
XWn. nB. XuUn. nB.. XWn. nB.
3aemu 6418 6418 14 670
3aabmkeHnst No (oMHAHCOB NU3NHT 352 352 1997
TbproBckn 1 Apyrv 3agbIhHkeHNs 5691 - -
3aabmkeHnst KbM CBbp3aHu nuua 1919 - -
O6uwo 14 380 6770 16 667

B npeaxogHusi oTYeTeH nepuo nagexuTe Ha OOroBopHUTE 3adbikeHus Ha [pynata ca oGo6LueHu,
KaKTo crefBa:

Tekywm HeTtekyuin

31 pekemBpu 2021 r. o 6 meceua Mexay 6 n OTt1p05

12 meceua rogvHu

XWn. nB.. XWn. nB.. XWn. nB.

3aemu 8 137 8 137 13 288

3agbmkeHns No NM3NHIOBM 4OroBOpU 429 428 2 269

Tbproeckn 1 Apyrv 3agbrkeHNs 4 367 - -

3aabmKeHnsa KbM CBbP3aHu nuua 5199 - -

Oo6wo 18 132 8 565 15 557
CToHOCTMTE, OMOBECTEHM B TO3W aHaNM3 Ha MNagexuTe Ha 3agbiDkeHuaTa, npeacTaBnsaBaT

HEeOUCKOHTUpaHUTe NnapuyHM noToun no goroBopute, KOUTO Morat Aa ce pasnuyaBat OT GanaHcoBuTe
CTOMHOCTM Ha 3aablhKeHUATa KbM OTYeTHaTa gaTta.
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dPuHaHCOBUTE aKTUBM KaTo cpeacTBO 3a ynpaBJieHUe Ha NIMKBUAOHUA PUCK
I'Ipw oueHaBaHeTO M ynpaBlieHUEeTO Ha JUKBUOHUA PUCK prnaTa OT4yMnTa O4aKBaHUTE MapU4HU
nortoun ot CpI/IHaHCOBVI WHCTPYMEHTU, no-cneunanHo HarnM4yHnte napudHn cpenctBa M TbProBCKU
B3emMaHusa. HanudHute napnyHn pecypcnM n TbproBCkKM B3e€MaHUA He HaaBuwaBaT 3HaAYUTESIHO
TEKYyWNTE HYXON OT M3XOoAAll napuyeH MOoTOK. CbrnacHo ckrodeHuTe AO0roBopun BCUYKU MapuydHU
noToun OT TbProBCKM 1 Apyrn B3eMaHunAa ca AbJ/HXKMMM B CPOK A0 WEeCT mecela.

41. MonuTuka 1 npoueaypy 3a ynpaBreHne Ha Kanurana

Llenute Ha pynaTta BbB Bpb3ka C ynpaBreHMeTo Ha kanutana ca:
e [na ocurypu cnocobHocTTa Ha [pynata Aa npoabrku Aa CbliecTByBa KaTo AeWCTBaLlo
npeanpusitue; n
e [a ocurypu ajekBaTHa peHTabOWMHOCT 3a akuMOHepuTe, KaTo onpefens LeHaTa Ha
NPOAYKTUTE WU YCIYrMTe CU B CbOTBETCTBUE C HUBOTO Ha puUcKa.

pynaTa HabnogaBa kanutana Ha 6asaTa Ha CbOTHOLLUEHMETO Ha KOPUIMPaHUS KanuTan KbM HETHUS
ObIr.

HeTHMAT gbnr BkNOYBA cymaTa Ha BCUYKU 3adbIPKeHWsi, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha
napuTe U NapuyHMTE eKBUBANeHTU.
KanuTtanbsT 3a npeacraBeHUTe OTYETHU Nepuoam Moxe aa 6bae aHanvMaupaH, KakTto criefBa:

30.06.2022 31.12.2021

XWUn. NnB. XUI. NB.

CobcTBeH kanutan 116 997 112 898
Kopurnpax kanutan 116 997 112 898
O6LWo 3aabImMKEHNN 45 958 51 601
- Mapw n napnyHn exkBMBaneHTu (8 892) (11 353)
HeTteH gbnr 37 066 40 248
CbOTHOLWEHMEe Ha KOpUrnpaH Kanurtan KbM HeTeH AbIr 3.16:1 2.81:1

pynaTa ynpaBnsiBa CTPyKTypaTa Ha kanuTana u npaBu HeobxoauMuTe KOpeKuMn B CbOTBETCTBUE C
NpOMEeHUTe B MKOHOMMYECKaTa 0OCTaHOBKA M PUCKOBUTE XapaKTePUCTUKN Ha CbOTBETHUTE akTuBU. 3a
0a nogabpXa wunu kopurMpa kanuTanosaTa CTpykTypa, pynaTa mMoxe ga npOMeHM cymarta Ha
OVBUOEHTUTE, M3nnalwaHn Ha COGCTBEHMUUTE, Aa BbpPHE KanuTan Ha akuMoHepuTe/ cOGCTBEHMUUTE,
0a eM1UTUpa HoBM akumu/ AsSroBe Unv Aa npogane akTUBK, 3a fa Hamarnu 3agblilKeHusTa cu.

pynata He e NpoMeHsiNa uenute, NOMUTUKUTE U MNPOLIECUTE 3a yrpaBrieHWMe Ha Kanutana, kakTo M
HauyMHa Ha onpegensiHe Ha KanuTana npes NpeacTaBeHUTe OTYETHU NepUoan.

42. CbbuTunA, HacTLNUNK crnep AaTaTa Ha MeXOMHHUA KOHconuaupaH (pMHaAHCOB OoTYeT

H3nnawaHe Ha dueudeHm 3a 2021 2.

CwbrnacHo pelueHneTo Ha O6LWO akumoHepHo cbbpaHme Ha Cupma Mpyn Xongunr AL ot 24.06.2022
r., APYXECTBOTO NPUCTBbMNBA KbM pasnpefeneHneTo Ha napuieH aAMBuaeHT B paamep Ha 6pyto 0,0236
nesa Ha akuusa 3a 2021 rogmHa.

Emucums ISIN: BG1100032140

O6wa cyma Ha guemaeHTa: 1 400 000 neBa.

MpaBo Ha nony4yaBaHe Ha AMBUAOEHT, CbIMAacHO peleHneTo Ha OB6LOTO cbOpaHne Ha akUMOHepuTe,
uMaT BCUMYKM akumoHepu Ha Cwupma [pyn Xonguur A kbm 08.07.2022 roguHa (14 aHu cnef
npoBexaaHe Ha cbOpaHuneTo, cbrnacHo Yn.115., an.3 ot 3MMLUK), Taka kakTo ca BnucaHun B KHurata
Ha akumoHepute npu LleHTpanHua genoautap AL. AkuMm C NpaBO Ha AuBUAEHT: 59 275 672
(npucnagHatn 84 846 obpaTHO N3KYNEHW akLmK).
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Cyma Ha amBupeHTa 3a efHa akums: 6pyto 0,0236 neBa M HeTO 3a akuUMoOHepu-pU3NYecku nuua
0,0224 neBa.

BaHkaTa, 4ype3 KoATO LWe ce m3nnawia anemaeHTa ca knoH CeBnueBo u LleHTpanHuTe KNOHOBE Ha
Ob6eanHeHa 6bnrapcka 6aHka Al (OBb All), Taka KakTo ca MOCOYEeHW BbB BCEKM €AWH MOMEHT B
Cnncek ¢ ueHTpanHuTe knoHoBe Ha OBB ALl Ha uHTepHeT cTpaHuuata Ha OBB Al www.ubb.bg ,
KOMTO MOXe Oa 6bae OoCTbNeH U Ha cneanus NuHK: https://www.ubb.bg/offices/central-offices

HavanHa gata Ha n3nnawaxne Ha auBmaeHTta e 08.08.2022 roguHa.

KpanHa paTta Ha usnnawaHe Ha ameuaeHT e 08.02.2023 rogumHa (WwecT meceua crnep HavanHaTa
aara).

lMpudobueaHe Ha MaxopumapeH naKkem om akuuu Ha ,,Tu bu Al Uugho“ AL

Ha 05.07.2022, B n3nbnHeHne Ha pelleHne Ha CbBeTHT Ha aupektopute Ha ,Cupma pyn XonguHr*
Al 6e npmoobut maxopuTapeH nakeT oT akuuute Ha UT gpyxectsoto ,Tu bu A UHpo* AL u
HEroBoTO AbLLUepHO apyxecTBo ,Eny Ap Em ContowsHc* Al. Coenka uma cnegHute napameTpu:

e bpon cnyxkutenu: Tu bun An Mo ALl uma Hag 40 cnyxutenu;
o [Mpuxogu: Hag 3 munuoHa nesa 3a 2021 roguHa;

e Cneumanusauusa: T B obnactta Ha 3acTpaxoBaTenHus CEKTOp W YrnpaBfeHWe Ha YOBeLLKuTe
pecypcu;

e Pasmep Ha npugobut gan ot gpyxecTtBoTo: 55% (neTtaeceT n MeT BbpXy CTO) OT akummTte Ha
apyxectsoto ,Tu bu Ain Undo® ALl

C tasu cgenka, ,Tn bu Air MHdo* ALl odmumnanHo ctaBa uneH ot Cupma pyn

YcnoxHeHa mexdyHapodHa o6cmaHoekKa

CrapTupanaTta Ha 24 cepyapu 2022 r. n npogbipkaBalia M KbM MOMeEHTa Ha nybnukyBaHe Ha
HacToALWMA MeXauHeH (UHaHCOB OTYET MbiHOMawabHa BOeHHa uHBa3us Ha Pycusa Hag YkpariHa
npegusBMKa LUMPOK MEXOYHapOAeH OT3BYK W 3acerHa B pas3fnU4YHU acnektu cTpaHute B EBpona.
OuyakBaHeTO € BOEHHUAT KOHQIMKT Aa Ce OTpasu HeraTMBHO M [a 3acerHe B eHa unuv gpyra crtenex
BCUYKKM BUsHecw.

3agbnboyaBaHeTO Ha BOEHHWUTE AeWcTBUS Mexay Pycust u YKpalHa, HanaraHeTo Ha CaHKuum U
orpaHuM4eHus oT cTpaHa Ha EBponewickusa cbio3, CALL, KaHaga, Benukobputanmsa n gpyrm gbpxasu
cnpamo Pycusa, Pyckata ueHTpanHa 6aHka, KpeOuTHW WHCTUTYLMW, KOMMNaHuu, cuanydeckn nuua,
KakTo M 3aTBapsiHeTO Ha pyckute 6opcu, NpeansBUKBaAT 3HAYUTENHN CbTPECEHUs, MOBCEMECTHO Ha
buHaHcoBuUTe nasapu. [pyXecTBOTO HAMa nMpska ekcnosvumss KbM YkpaHa wnn  Pycus.
Bb3gencrtemeTo Bbpxy obLiaTa MKOHOMMUYECKa cuTyaumsa obaye Moxe Aa npegussuka HeobxoanmocT
OT NpepasrnexgaHe Ha HAKOM 3anoXeHn gonyckaHms u npeueHkn. CblueBpeMeHHOo, UHAMaLUNMOHHUAT
HaTUCK NpoAbiikaBa Aa ce 3acunBa, Kato BOEHHWUTE OEWCTBUS MU MOBULLEHUTE KOTUPOBKMU Ha BCUYKM
CYpPOBVHU, Ce OYaKBa AOMbMHUTENHO Aa ro yCUnsr.

CucteMaTMyHUTE pUCKOBE AEWCTBaT M3BbLH [IpYy)KECTBOTO, HO OKa3BaT KIIOYOBO BIUSHME BbPXY
AeviHocTTa My. Tean pucKoBe ca xapaKTepHU 3a Lienusa nasap U He moraT Aa Gbaat usberHatn ypes
avBepcudUKaLmMs Ha pucka, TbW KaTo ca CBbp3aHM C MaKpouKoHOMMYeckaTa o06CTaHOBKa,
nonuTMYyeckaTa cUTyaumsi, PErMoHanHoTo pasBuTHe 1 ap.

CBbp3aHN C BOEHHUS KOHMIMKT MKOHOMWYECKUTE CaHKUMK, HanoxeHn Bbpxy Pycusa ot CALL n EC,
BEpPOSATHO Ouxa MormuM ga noBnusAT AenHocTTa Ha [pyxecTBOTO, BbB Bpb3ka C HeEMpekuTe
nocneavum ot edbekTa BbpXy 4OBepuneTo Ha buadHeca n notpebutenute 1 Ha NasapuTe Ha CYpOBUHM.

He ca Bb3HWMKHaNM Kopuripawy cbOouTus unu Apyrv 3HAYUTENHU HEKOpUrupawm cbbuTtus mexay
JaTaTa Ha (PUHAHCOBUSI OTYET M JaTaTa Ha OTOPU3MPaHeTO My 3a U3[aBaHe.
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