NoscHeHus

koM MeXkguHeH MHguBugyaneH

PuHaHcoB Omuem Ha
"Cupma 'pyn XoaguHz" AA
3a nepuoga 01.01.2022 - 31.03.2022




CbAbpxKaHMe

1. OBLUA UHOOPMALIUA 3A “CUPMA ITPYN XONOUHI ALl
1.1. PasnpegeneHve Ha akLMOHEPHNA KanuTan

1.2. OpraHu Ha ynpaBneHue

2. OcHoBa 3a U3roTBsiHe Ha MeXXAWHHUA MHAUBUAYaneH PUHaHCOB OT4YeT 12
3. MpomeHu B cyeTOoBOAHaATa NONUTUKA 12
3.1 HoBwu ctaHgapTn, Bnesnu B cuna ot 1 aHyapu 2022 r. 12
3.2.  CrangapTu, U3MEeHEeHWs 1 pa3siCHEHUS, KOUTO BCe OLLe He ca BMe3nu B CUia u He ce
npunarat oT no-paHHa gata ot [pyxecTBoTo 12
4. CuyeToBOAHa NONUTUKA 13
4.1. O6wWwm nonoxeHus 13
4.2, MpencTtaBsHe Ha nHAMBMAYyaneH MUHaAHCOB OTYET 13
4.3. VHBECTMUMMN B ObLUEPHU NPeanpuaTus 13
4.4, MHBeCTULMM B acouumnpaHmn npeanpusatms 14
4.5, Cpenkn B Yy)xgecTpaHHa BanyTa 14
4.6. OTyntaHe no cermeHTU 14
4.7. Mpuxoan 14
4.7.1. Mpuxoawn, KOUTO ce Npu3HaBaT C Te4eHne Ha BPEMETO 14
4.7.2. Mpuxoamn, KOUTO ce Npu3HaBaT KbM onpeneneH MOMeEHT 15
4.7.3. Mpuxoan oT oTAaBaHe Nog HaeM Ha UHBECTULMOHHN NMOTU 15
4.7.4. Mpuxoan oT NUXBU U ANBUOEHTU 15
4.7.5. Mpuxoan ot pnHaHcKpaHe 15
4.8. AKTMBM 1 NacuBKU NO 4OrOBOPKU C KINEHTH 15
4.9, OnepaTtuBHU pa3xoau 15
4.10. Pasxogu 3a nuxsun 1 pasxoam no saemu 16
4.11. HemaTepuanHmn aktnem 16
4.12. MIMOTK, MaLLMHK N CbOPBXKEHUSA 17
4.13. JIn3nHr 18
4.14. TecToBe 3a 0be3LeHKka Ha HemaTepuarnHy akTMBM, UMOTU, MalUMHN U CbOPBXEHUA U
MHBECTULIMOHHN NUMOTU 19
4.15. MNHBECTULMOHHN UMOTH 20
4.16. PUHAHCOBU MHCTPYMEHTU 20
4.16.1. TlpusHaBaHe 1 OoTNUCBaHe 20
4.16.2. Knacudukaums n nbpBoHa4anHo oLeHsiBaHe Ha (hMHaHCOBWU aKTUBU 20
4.16.3. MocneaBallo oueHsABaHe Ha hHaAHCOBUTE aKTUBU 21
4.16.4. O6GesueHka Ha (hMHaHCOBUTE aKTMBU 22
4.16.5. Knacudukauusa n oueHsaBaHe Ha (hMHAHCOBUTE Nacusm 23
4.17. HaHbum BbpXxy goxoaa 23

4.18. Mapu n napnyHn ekBUBanNeHTx 24



4.19. CobcTBEH KanuTarn, pe3epBu 1 NnawaHnsa Ha AMBUOEHTH 24
4.20. [MEeHCMOHHU 1 KPaTKOCPOUHM Bb3HarpaXKaeHus Ha nepcoHana 24
4.21. MpoBM3nn, yCNOBHN NAcMBU 1 YCIOBHU aKTUBU 25
4.22. 3Ha4vMy NpeLieHKM Ha pbKOBOACTBOTO NMpW MpunaraHe Ha cyeToBogHaTa nonmMTuka2s
4.22.1. BbTpelwHo cb3gageHn HemaTepuarHu akTUBM U pa3xoau 3a HayvyHo-uscnegosaTencka

jgenHoct 25

4.22.2. OTCpOYEHN OAHBYHN aKTUBM

4.23.

HeCI/IprHOCT Ha c4eToBOOHUTE I'IpVI6J'II/I3I/ITeJ'IHI/I OLEeHKHN

4.23.1. OO6e3suLeHKa Ha He(PUHAHCOBU aKTUBY

4.23.2. TloneseH XMBOT HA aMOPTU3MPYEMMU aKTUBU

4.23.3. V3amepBaHe Ha oYakBaHUTE KpeauTHU 3aryou

4.23.4. 3agbmxkeHue 3a usnnawaHe Ha gerHMpaHu OXoam

4.23.5.

OaHBbK U HECUTYPHU YCINOBHU AAaHBbYHM NacuBU

© © N o O

10.
11.
12.
13.
14.

14.1.
14.2.
14.3.

15.

15.1.
15.2.

16.

16.1.

17.
18.
19.

19.1.
19.2.

20.

MMOTN, MalLNHN U COPBXKEHUNA
HematepuanHu aktueu

MHBecTULUM B AbLUEPHU NpeanpuAaTUA
MHBECTULMOHHN UMOTU

OTCcpoYeHM AaHBYHM aKTUBM U NacuBmn
ObnrocpoyHu B3eMaHuA

TbproBCKU B3eMaHuUA

MpepnnawaHus n apyru akTMBM

Mapu n napuyHM eKBMBaNeHTH

CobcTBeH Kanutan

AKLMOHepeH kanutan

MpemueH peseps

Opyrun pesepsu
Bb3HarpaxaeHus Ha nepcoHana

Pasxoam 3a nepcoHana

lMeHCUOHHU 1 Apyrn 3a4bIMKEHNs KbM NepcoHarna
Mony4yeHu 3aemu

3aemu, oLieHsIBaHM N0 aMopTU3NpaHa CTOMHOCT
3aabnKeHus No IN3MHIFOBU [4OroBOpPU
TbproBCcKku U Apyru 3agbiikeHns

Mpuxoau ot npogaxoum
Mpuxoau, KOUTO Ce Npu3HaBaT C TeYeHWe Ha BPEMETO

an/IXO,D,I/I OT HaemMu

Opyrv npuxoau

26
26
26
26
27
27

HeCMprHOCT npwn onpepgendHe Ha 3agbJikeHndaTa Ha ,D,py)l(eCTBOTO 3a KopnopaTtunseeH

27
28
29
30
30
31
32
32
32
32

33
33
33
34

34
34
34

35
36

37
37

38
38
39

39



21.
22.
23.
24.
25.
26.

27.
27.1.
27.2.
27.3.

28.
29.
30.

31
31.1.
31.1.1. BanyTteH puck

32.
33.

KanutannsupaHu pasxogun
Pa3xoau 3a matepuanu
Pa3xoau 3a BbHLUHMU yCyrU
Opyru pasxogum

®rHAHCOBM NPUXOAU U pa3xoau
Joxopa Ha akuus

Caenku cbC CBbp3aHM nuua
Cpenkn ¢ oblUepHU NpeanpuaTust
Caernku ¢ apyrv cBbp3aHu nvua

COenku c Krno4oB yrnpaBfeHCKX NnepcoHan
Pa3uyeTu cbc cBbp3aHU Nuua B Kpasi Ha nepuoga
YCNoOBHM aKTMBMU U YCIIOBHN NacuBU
KaTteropum ¢puHaHCOBM aKTUBM U NAacUBMU

PuckoBe, cBbp3aHu ¢ (pMHAHCOBUTE MHCTPYMEHTHU

AHanus Ha nasapHua puck

31.1.2.  JluxBeH puck
31.2.
31.3.

AHanus Ha KpeanTHnA puckK

AHanua Ha NMKBMAHNSA PUCK
MonuTtuka n npoueaypu 3a ynpaBsneHune Ha Kanutana

Cb0uTHA cnea kpas Ha OTYETHUS Nepuoa

39
39
40
40
40
41

41
41
42
42

42
44
45

45
46
46
46
46
46

47
47



~Cnpma pyn XongmHr A} 7
MMosicHeHMS KbM MeXONHEH nHaMBUayaneH hMHaHCOB OTYeT
3a nepuoga 01.01.2022 r. — 31.03.2022 r.

[ToscHeHNss KbM  MeEXOWHHUA  MHOuBUAyaneH
donHaHCoB OTYeT

1. OBLWA MH®OPMALINA 3A “CUPMA Ir'PYN XONANHI AL

Cwvpma Mpyn XonguHr® Al € XonavHroBo ApYXecTBo, pernctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnnceaHusaTa ¢ EMK 200101236.

Cepanuiie n agpec Ha ynpaBneHue: bvnrapus, obnact Codums (ctonuua), obwmHa CtonuyHa, rp.
Codpus, 1784, parioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

MpeamMeTbT Ha AeMHOCT Ha ApyXecTBoTo e: [lpugobuBaHe, ynpaBneHue, oueHka v npogaxba Ha
yyactva B 6bNrapckm n YyxgectpaHHu gpyxecTsa, NpuaobvBaHe, oueHka v npogaxba Ha naTeHTw,
OTCTBMNBaHE Ha NULEH3N 3a MOM3BaHe Ha NaTeHTW Ha APYXeCTBa, B KOUTO XONAWHIOBOTO APYXECTBO
yyacTBa, hMHaHCUpaHe Ha OPYXEeCTBa, B KOMTO XONAUHIOBOTO APYKECTBO y4yacTBa, OpraHM3npaHe Ha
CYETOBOAHOTO OTYUTAHE M CbCTaBAHE Ha (PMHAHCOBM OTYETM MO pefda Ha 3aKoHa 3a CHETOBOACTBO.
OPYXeCTBOTO MOXe [ja U3BbpLLUBa M COOCTBEHA ThbProBcka AEMHOCT, KOATO He € 3abpaHeHa OT 3akoHa.

AKLUMOHEPHUAT KanuTan Ha ApyXecTBOTO € B pa3mep Ha 59 360 518 nB., pasnpegeneH Ha 59 360 518
Opos 6e3HanMyHN NOMMEHHM aKLUM C HOMUHAaNHa CTOMHOCT 1 NB.

KanutansT Ha ,D,py)KeCTBOTO e 6un NPOMEHEH MNpe3 roanHnTe, KakTo crneaBa:

[OaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 nB..
23.10.2014 . 49 837 156 nB.
22.10.2010 . 73 340 818 nB.
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
Henapu4HuTe BHOCKM B KanuTarna Ha [lpy>xecTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasngasaly 29 (ABageceT U AeBeT) copTyepHU Moayna B pasmep Ha 61 555
838 ns.

e 81960 6posi 0OMKHOBEHM NOMMEHHM akLmK OT kanuTtana Ha "CUPMA TPYM" ALl, Apy>eCTBOTO
peructpmpaHo B TbproBckus pernctbp kbM AreHuusi no snuceaHuaTa ¢ EMK 040529004 B
pasmep Ha 11 734 980 nB.

¢ Hepswmxmmu nmotu - Etax 3 ot odpuc crpaga "UT - ueHtbp Odomc Ekcnpec” B rp. Cocpus, Oyn.
Llapurpagcko woce" N 135 cbe 3actpoeHa nnowy 796, 50kB.M., cbrn. HoTapuaneH akt 3a
nokynko-npogax6a Ha Heawkum umoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r.
n Etax 5 ot ocuc crpaga "UT - ueHtbp Ocbnc Ekcnpec” B rp. Cocus, 6yn. "Llapurpagcko
woce" N 135 cbe 3actpoeHa nnow, 281,81 kB.M., cbrnacHo HoTapuaneH akT 3a NOKynko-
npogaxba Ha HeaBwxkmuM nmoT N 86, Tom 4, per. N 10237, geno N 592 ot 23.12.2004 r. o000
B pa3mep Ha 3 911 660 ns..

www.sirma.bg
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 31.03.2022 r. pasnpegeneHneTo Ha akuMoHepHust kanuTan Ha “Cupma Mpyn Xonauur’ ALl e, kakTo
cneppa:

31.3.2022 31.12.2021
AKUMOHEpEH KanuTan 59 361 59 361
Bpont akumm (HommHan 1.00 neB) 59 360 518 59 360 518
OO0, 6poli Ha perMcTpupaHuTe akLMoHepn 1014 1026
KOpuanyeckn nuua 41 45
dusnyecku nuua 973 981
Bpon akumu, nputexasaHu OT IOpUANYECKM Nuua 8 299 927 8517 822
% Ha y4acTue Ha opuanyecku nuua 13,98% 14,35%
Bpon akumu, nputexasaHu oT pmanyeckute nuua 51 060 591 50 842 696
% Ha yyacTue Ha umaundeckn nuua 86,02% 85,65%

Paanpe,u,eneHVleTo Ha Kanutara no akuunoHepwn, BKIl. npepasnpegeneHneTto Ha Yyd4acTueto
(HopmanmswpaH % y4yacTtne B KaﬂVITaJ'Ia) €, KaKTo cneaBsa:

AxkumnoHepu Bpoi akuumn Bpow akumm  HomwuHan HomuHanHa % B HopmanusupaHn
KbM KbM CTOMHOCT  KanuTana % B Kanutana
31.03.2022 31.12.2021

eopru MbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,97%
LiBeTaH Bopucos Anekcnes 4 965 753 4 965 753 1 nB. 4 965 753 nB. 8,37% 8,45%
Yasgap Benusapos Qumutpos 4750 786 4750 786 1 n.. 4 750 786 nB. 8,00% 8,08%
Becenun AnueB Kupos 4700 786 4700 786 1 nB. 4700 786 n.. 7,92% 8,00%
MBo MeTpos. lMeTpos 4 200 000 4 500 000 1 n.. 4 200 000 nB. 7,08% 7,15%
OrHsaH NMnameHoB YepHokoxeB 3741620 3741620 1 n.. 3741 620 nB. 6,30% 6,37%
AtaHac KoctagnHoB Kupsikos 2 887 524 2 887 524 1 nB.. 2 887 524 nB. 4,86% 4,91%
Kpacvumup HesenuHos Boxkos 2534161 2534161 1 n.. 2534 161 nB. 4,27% 4,31%
Bnagumup VBaHoB Anekcues 2177 583 2 177 583 1 nB.. 2 177 583 nB. 3,67% 3,70%
PoceH Bacvunes BbpbaHoB 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,67%
Emununana Unuesa Vinvesa 1925 820 1925 820 1 n.. 1925 820 nB. 3,24% 3,28%
"Cupma ContowbHe" Al 1766 286 1437 786 1 nB.. 1766 286 nB. 2,98% 3,01%
Asop JTiogmunos [xoHeB 1392 746 1392 746 1 nB.. 1392 746 n.. 2,35% 2,37%
MeTbp Hukonaes KoHspos 870 665 870 665 1 n.. 870 665 nB. 1,47% 1,48%
"Manmxykos" OO[ 860 000 860 000 1 nB.. 860 000 n.. 1,45% 1,46%
Yo Oosepue” Al 802 126 976 678 1 nB. 802 126 nB. 1,35% 1,36%
lMbpsa duHarcosa bpokepcka 792 935 677 368 118, 792 935 ria. 1,34% 1,35%
Kbwa" EOOA

YMN® "OCK PoauHa" Al 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
mgm”;ffcm”“°°°"‘rypme”e” 478 200 715 810 18, 478 200 ris. 0,81% 0,81%
Opyru 12 340 056 12 071 961 1 nB. 12 340 056 ns.. 20,79% 20,00%
O6wo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

HopmanuanpaHuMaT npoueHT yyacTMe B Kanutana npeacTaBnsiBa ydacTMeTo B KanuTana Ha
OPYKECTBOTO HETMPAHO OT 0OpPAaTHO U3KYMNEHUTE COOCTBEHM aKLUN.

Kbm 31.03.2022 r. “Cupma Npyn Xonaumur” ALl nputexasa 584 474 6p. coOGCTBEHN akuumn C HOMUHaNHa
cTtormHocT 584 474 nB. (0,98 % oOT akuMoHepHus kanuTtan). [pyKecTBOTO HsiMa HoBOMpuaooutn
COBCTBEHM aKLMKU Npe3 OTYETHUS NEPUOA.

www.sirma.bg
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AKLMOHepUTe, NpuTexasalum Hag 5% OT kanuTana Ha ApYyXeCcTBOTO ca:

Bpon akumm kbM % oT kanutana HopmanusupaH %
31.03.2022 B KanuTtana

AKuunoHepu
["eopru MbpBaHoB MapuHoB 5269 748 8,88% 8,97%
LiBetaH bopucos Anekcunes 4 965 753 8,37% 8,45%
Yaspap Bennsapos umutpoB 4 750 786 8,00% 8,08%
BecenuH AHueB Kupos 4 700 786 7,92% 8,00%
VBo MeTpos lMNMeTpos 4 200 000 7,08% 7,15%
OrnaH NnameHoB YepHokoxes 3741620 6,30% 6,37%
Bpow akuum KbMm % oT kanutana HopmanusupaH %
31.12.2021 B KanuTana

AKumnoHepu
eopru MNMbpBaHos MapuHoB 5269 748 8,88% 8,97%
LisetaH Bopucos Anekcues 4 965 753 8,20% 8,28%
Yaspap Benusapos [umutpos 4750 786 8,00% 8,08%
BecenuH AHueB Kupos 4 700 786 7,92% 8,00%
Mo MNeTpos NeTpos 4 500 000 7,41% 7,49%
OrHsH MNnameHoB YepHokoxeB 3741620 6,30% 6,37%

1.2. OpraHu Ha ynpaBrneHue

“Cupwma Mpyn XonguHr” Al e ¢ egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha AupekTopuTe.

CbBeTbT Ha gupekTopuTe kKbM 31.03.2022 r. BKNOYBA CNEOHUTE YNEHOBE:

- Yaspap Benusapos [nmntpos

- UsetaH bopucos Anekcnes

- AtaHnac KoctaguHos Kupsikos

- Tleopru MbpBaHoB MapnHoB

- NMetbp Bopucoe CtateB — HE3ABUCUM YNEH
- WVoppaaH CtosiHoB Henes — He3aBUCHM HneH

MaHgatsT Ha CbBeTa Ha AnpeKkTopuTe ce onpeaens B 2 rogMHy OT AaTtata Ha BnvcBaHe. MaHaaTwT Ha
HacTosawmsa CbBeT Ha agmpekTopuTe e go 02.07.2021 r.

[pyxecTBOTO ce NpeAcTaBnsBa OT U3NbNHUTENEHUS AUPeKTop - LiBeTaH Bopucos Anekcues.
Kbm CbBeTa Ha gnpekTopute ca uarpageHu cnegHute Komuretu:

- KomuteT no MHBECTMLUUTE U PUCKA;

- KomuteT no Bb3HarpaxaeHusita — BbTpeLleH opraH, KOUTo He e n3dupan ot OCA,;
- KomwuTteT no onoeecTsiBaHe Ha MHPOPMaLMATE;

- OauTeH KoMmuTer.

www.sirma.bg
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Yyactneto Ha uneHoseTe Ha C[l B kanutana Ha OPYyXeCTBOTO €, KakTO crieaBa:

Bpon akumm Bpon % B kanutana HopmanusupaH

AxkumnoHepu KbM akuum kbM HomwuHan CrtonHocT kbM % B Kanutana
31.03.2022 31.12.2021 31.03.2022 kbM 31.03.2022

Feopru MbpBaHoB MapuHOB 5269 748 5269 748 1nB. 5269 748 ne. 8,88% 8,97%
LisetaH Bopucos Anekcues 4 865 753 4 865 753 1nB. 4865753 n.. 8,37% 8,45%
Yasaap Benusapos Qumuntpos 4750 786 4 750 786 1nB. 4750786 ne. 8,00% 8,08%
AtaHac KoctaguHoB Kupsiko 2 887524 2 887 524 1nB8. 2887524 nB. 4,86% 4,91%
Metbp Bopucos Ctates 10 100 10 100 1 nB. 10 100 nB.. 0,02% 0,02%
MoppaH CtosiHoB Hepnes 3433 3433 1 nB. 3433 nB. 0,01% 0,01%
O6uio 17 887 344 17 887 344 17 787 344 nB.. 30,14% 30,44%

I'Ipea nepuoaga HAMa npomMsaHa B y4aCTUETO Ha YiieHOBETEe Ha Cﬂ, B Kanutana Ha ApyXecTBOTO.

OpraHu3auMoHHa CTpyKTypa Ha rpynata Cupma

CrtpykTypata Ha 'pynata BkntouBa Cupma Npyn XonauHr ALl kaTo OpYyXeCTBO — MalKa U MOCoYeHUTe

no-aony ApyxecTtBa, KakKTo creasa:

Cupma [pyn

XOAQUH2

www.sirma.bg
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OvepHute gpyxectsa Ha “Cupma Npyn Xongunr” Al ca:

MpeanpuaTtue CTOMHOCT Ha MpoueHT MpoueHT oT CTOMHOCT Ha MpoueHT MpoueHT oT
MHBeCTULMATa OT KanuTanoBUTe MWHBECTULMUATA OT KanutanoBuTe
KbM  KanuTtana npaBa KbM KbM Kanutana npaBa KbM
31.03.2022 KbM 31.03.2022 31.12.2021 KbM 31.12.2021

(B xun. nB.) 31.03.2022 (B xun. nB.) 31.12.2021
+,Cupma ContowrbHe” A 39311 77,71% 82,43% 39311 77,71% 82,43%
LOHTOTEeKCT" A} 17 865 87,65% 90,44% 17 865 87,65% 90,44%
"CanbHT" Al 10 237 80,00% 80,00% 10 237 80,00% 80,00%
,Cupma En A" EAL 7 035 100,00% 100,00% 7035 100,00% 100,00%
Cupma Mpyn UHk. 3471 76,30% 76,30% 3471 76,30% 76,30%
,Cupma Cu A" A} 106 80,00% 80,00% 106 80,00% 80,00%
,Cupma Megunkbn Cuctemc" AL 66 66,00% 66,00% 66 66,00% 66,00%
LEHrBto Cuctemc Cocousi” AL} 50 72,90% 72,90% 50 72,90% 72,90%

78 141 78 141

“Cupma Mpyn Xonguur” Al e ny6nunyHo ApyXecTBO cbrnacHo 3akoHa 3a nybnu4yHo npegnaraHe Ha
LIEHHW KHMXa.

BbpoaT Ha nepcoHana kbM 31 mapTt 2022 r. € 26 gywu, kato 20 gywum ca CrnyXutenu no TpyaoBu
[0roBopu 1 6 — No 4OroBopwu 3a yrnpasneHune.

www.sirma.bg
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2. OcHoBa 3a U3roTBsiHe Ha MeXXAUHHUA nHanBunagyaneH (*)VIHaHCOB oT4eT

To3n mexavHeH nHavBuayaneH (pvHaHCOB OTYET 3a nepuod oT Tpu meceua o 31 mapt 2022 r. e
nsroteeH B cvoTBeTcTBME ¢ MCC 34 ,MexanHHO hrHaHCcOoBO oTvMTaHe”. Ton He cbabpXka uanaTa
WHpopMaLns, KOATO Ce U3UCKBA 3a U3FOTBSAHE Ha MbITHM FOAWLIHN PUHAHCOBK O0TYEeTU cbrnacHo MCOO
W cnegga fa ce vete 3aeHo C roanHna mHaHCcoB oTyeT Ha [dpyxectBoTo kbM 31 gekemspu 2021
r., M3roTBEH B CbOTBETCTBME C MexayHapogHuTe cTtaHgapty 3a duHaHcoBo oTyuTaHe (MCPO),
pa3paboTeHu n nybnukyBanu ot CbBeTa No MexayHapoaHu cietoBogHu ctangaptn (CMCC) n npuetn
ot EBponelickus cbto3 (EC).

MeXAMHHUAT PUMHAHCOB OTYET € CbCTaBeH B Gbnrapcku feea, KOeTo e pyHKUMoHanHaTa BasnyTta Ha
IpyxecTBOTO. BCUYkM cymu ca npeacTaBeHu B Xunaam neea (xus. ne.)(BKMHOYUTENTHO CpaBHUTENHaTa
MHcpopMaLmsi), OCBEH ako He € MOCOYEeHO ApYro.

PbkoBoACTBOTO HOCHU OTroBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO NpeacTtaBsAaHe Ha VIH(*)OpMaLLI/IHTa
B HacToALnA (*)I/IHaHCOB OTYeT.

To3an wmexguHeH dUHAHCOB OTYeT € uHAMBMAyaneH. [pyXecTBOTO CbCTaBsA M MEXOUHEH
KoHconuaupaH (OMHaAHCOB OTYET B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a (bMHaHCOBO
otumtaHe (MC®QO), paspaboteHn u nybnukyBaHu oT CbBeTa NO MeXAyHapoOHW CYETOBOAHU
ctangap™m (CMCC) u npuetn ot EBponevickusa cbto3 (EC), B KONTO MHBECTULUMUTE B ObLUEPHM
npeanpuaTUSa ca oT4yeTeHn U onoBecTeHn B cbotBeTcTBne ¢ MCPO 10 ,KoHconuampaHu dmHaHcoBM
oTyeTn”.

MeXaMHHNAT DMHAHCOB OTYET € CbCTaBEeH NpW Cna3BaHe Ha NPUHLUMNA Ha AeMCTBALLO NPeAnpusiTue um
KaTo ca B3eTW npeaBug Bb3MOXHUTE ePekTn OT NPOL4bIPKABALLOTO Bb3AENCTBUE HA NaHAeMusita ot
KopoHaBupyc Covid-19, BoeHHMs1 KOHPNUKT mexay Pycus n YkpanHa, HapacTBawaTta UHdnaums 1
apyrn.

B Te3u ycrnoBusi pbKOBOACTBOTO Ha [Ipy»KeCTBOTO HanpaBu aHanM3 u npeleHka Ha cnocobHocTTa Ha
OpyXecTBOTO fa NpoabIkM CBOATa AENHOCT KaTo AelCcTBallo npeanpuaTve Ha 6a3a Ha HanuyHaTa
nHcpopMaLms 3a NpeaBMaANMOTO Gbelle U PbKOBOACTBOTO 04akBa, Ye [pyecTBOTO MMa AOCTaTbYyHO
hmHaHcoBM pecypcu, 3a Aa NpoabIDkM onepaTMBHATa cu AelMHOCT B 6nu3ko 6baelle M npogbrkasa
[a npuvnara npuHuuMna 3a AencTeallo npeanpusiTue npyu UroTBAHETO Ha UHAMBUAYaNHUS (UHAHCOB
OTYeT.

3. MNpomeHu B cyeTOBOAHaTa NONUTHKA
3.1. Hoswu ctaHgapTu, Bne3nu B cuna ot 1 AsHyapu 2022 r.

OpyXecTBOTO € NPUIOXNMIO CNeAHUTE HOBW CTaHAAPTKW, U3MEHEHUs 1 passicHeHns kbM MCOO,
pa3paboTeHu 1 ny6nukyBaHu oT CbBeTa NO MEXAYHApOOHW CYETOBOAHM CTaHO4apPTH, KOMTO ca
3abIMKUTENHU 3a NpunaraHe oT roAuLLIHKSA Nepuof, 3anoysaly Ha 1 sHyapu 2022 r., HO HamaT
CbLLEeCTBEH eddeKT OT npunaraHeTo UM BbpXY (hMHAHCOBMKS pe3ynTaT U (pMHAHCOBOTO CbCTOSIHME Ha

[OpyxecTBoTO:

- WNameHeHns B8 MCPO 3 busHec KombumHauum, MCC 16 MmoTu, malumHu n cbopbxenuns, MCC
37 MNpoBu3nu, yCNoBHU 3a0bIMKEHNS U YCNOBHU akTUBK B cuna ot 1 aHyapu 2022 r., npuetu ot
EC

- logmwHu nopobperns 2018-2020 r. B cuna ot 1 sHyapu 2022 r., npueTu ot EC

3.2. CTaHAapTM, U3MeHeHnAa N pa3siCHeHusA, KOUTO BCe oOLle He Ca BJie3yqin B cunia U He ce
npunaraTt oT Nno-paHHa gaTta oT upy)KGCTBOTO

Kbm pgataTta Ha ogobpeHune Ha To3n (OUHAHCOB OTYET ca NyGrMKyBaHN HOBWU CTaHAAPTU, UBMEHEHUS U
pa3siCHEHMS KbM CbLUECTBYBaLLM Beye CTaH4apTu, HO He ca Breanu B cuna unm He ca npuetn ot EC
3a (hmHaHcoBaTa roguHa, 3anoysaila Ha 1 aHyapu 2022 r., n He ca Ouny NPUNOXeHn oT No-paHHa gaTa
oT [pyxecTBOoTO. PHKOBOOCTBOTO OYaKBa BCWUYKM CTaHOAPTM M M3MeHeHus aa 6bpaTt npvetn B
cyeToBOAHATa nonuTuka Ha [pyXecTBOTO Npe3 NbpBUs Nepunos, 3anoysall crne aaTarta Ha BNM3aHETO
1M B cuna.
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WHdopmaLumsa 3a Te3n CTaHOapTu U U3MEHEHMWs, KOUTO UMaT edeKkT BbpXy (PUHAHCOBUS OTHET Ha
OpyxecTBOTO, € NpeacraBeHa no-gony.

- WNameHeHnss B8 MCPO 17 3acTtpaxoBaTtesnHu goroeopu B cuna ot 1 aHyapu 2023 r., npuet oT
EC

- WNameHeHnss B MCC 1 lNpeacTtaBsiHe Ha dmHaHcoBuTe otyeTu: Knacmndukaums Ha nacmBuTe
KaTo TeKyLuM 1 HeTekywmn, B cuna ot 1 sHyapu 2023 r., Bce oule He e npuet oT EC

- WNameHeHns Ha MCC 1 [lpeactaBsaHe Ha duHaHcoBuTe oT4vyeTn, MCOO W3aeneHns 3a
npunoxexHune 2: OnoBecTsiBaHe Ha CYETOBOAHM MOMUTMKK, B cuna oT 1 aHyapu 2023 r., Bce
oule He ca npuetun oT EC

- WNameHeHns B MCC 8 CueTtoBOgHa NonuTUKa, NPOMEHW B CHETOBOAHUTE NPUBNM3UTENHMU
oueHkn n rpewwkn: OnpegeneHne Ha cH4eTOBOAHM NPUBNU3UTENHM OLLEHKN, B cuna oT 1 aHyapu
2023 r., BCe owe He ca npuetn ot EC

- WNameHeHns B MCC 12 [aHbuu Bbpxy goxoda: OTCpoYeHUTe AaHbLM CBbpP3aHU C aKTUBU U
nacusy NPomM3TUYaLLM OT eANHWYHU TpaH3akuun B cuna ot 1 aHyapu 2023 r. Bce oLle He ca
npuetn ot EC

- WNameHeHns B8 MCPO 17 3acTtpaxoBaTtenHu gorosopu: [NMbpBoHavanHo npunaraHe Ha MCO®O
17 n MC®O 9 — CpaBHuTenHa nigopmauus B cuna ot 1 ssHyapm 2023 1., Bce oLLe He ca NpUeTu
ot EC.

4. CyeToBOAHa NOJINTUKA

4.1. O6wm nonoxeHus

Hai-3HauyumMuTe CcYeTOBOOHW MOMMTUKK, MpunaraHu npu WU3roTBSIHETO Ha TO3WM WHAMBMAYaNEH
hHaHCOB OTYeT, ca NpeacTaBeHu No-4ony.

MHD,VIBI/ID,yaJ'IHVIﬂT (*)I/IHaHCOB OTHEeT € N3roTeeH Npu cnaseaHe Ha NpuHUMNnTe 3a oueHABaHe Ha BCUYKN
BMaoBe akTuBwu, nacueun, npmnxoam n pasxogum CburiacHo MC®O. basnTte 3a OLEHKa ca OMNOBECTEHMU
I'IOD,pO6HO No-HaTaTbK B CHETOBOAHATA NOJINTUKa KbM MHANBUAYyarnHunaA d)VIHaHCOB OT4eT.

Cnepnga ga ce otbenexu, ye Nnpn N3rotBAHETO Ha npeacrtaBeHnda nHanBunayaneH (bI/IHaHCOB OTYHET Ca
n3nonssaHnM CYETOBOOHW OUEHKM N OO0MNYyCKaHuA. B'bl'lpeKVI 4ye Te Cca 6a3VIpaHVI Ha Mchopmau,vm,
npenocraBeHa Ha pPbKOBOACTBOTO KbM AaTaTa Ha WU3roTtBAHE Ha (bVIHaHCOBI/IFI OTHET, pealHute
pe3yntatu Morat a ce pasfindaBaTt OT HarnpaBeHUTE OUEeHKN U OONYyCKaHUA.

4.2. NpenacTaBsiHe Ha UHAMBUAYaneH )UHaAHCOB OTYeT

WHamBnayanHusa puHaHCcoBUAT OT4eT e npeactaBeH B cboTtBeTcTBMe ¢ MCC 1 ,lpeacTtassaHe Ha
dmHaHcoBM oTyeTH”.

[pyXecTBOTO NpeacTaBs MHAMBUAYANHMS OTYeT 3a nevanbata unu 3arybarta un gpyrust BceobxsaTteH
00X0[ B eUHEH OTYeT.

B otyeta 3a (pUHAHCOBOTO CbLCTOAHME Ce MNPeAcTaBAT [OBa CpaBHWUTENHM nNepuoda, KoraTto
IpyXecTBOTO Mpunara cyeToBOoAHA MONMUTUKA PETPOCMNEKTUBHO, MNpensyucrsiBa pPeTpOCnekTUBHO
no3nLMn BB (OUHAHCOBUA OT4Ye UMK Npeknacuduumpa no3uuumn BbB MUHAHCOBUA OTHYET U TOBa MMa
cbluecTBeH edeKkT BbpXy UHGOpMauUuaTa B oTYeTa 3a (PMHAHCOBOTO CbCTOSIHME KbM HA4anoTo Ha
npeaxoaHuTe nepuoau.

Mpe3s 2022 r. ca NpeAcTaBeHn ABa CpaBHUTENHU Nepuoaa.
4.3. NHBeCcTMLMM B OAblUEPHU NpeanpuUaTus

ObluepHU NpeanpusSTUS ca BCUYKM NpeanpusTUsl, KOUTO ce HamupaT nof KOHTporna Ha [py»KecTBoTo.
Hanuue e koHTpon, korato [pyXecTBOTO € M3NOXEHO Ha, UM MMa npaBa BbpXy, NPOMeHnuBaTa
Bb3BPbHLLAEMOCT OT CBOETO y4acTue B NpeanpusiTMeTo, B KOETO € UHBECTMPaHO, U MMa Bb3MOXHOCT
Ja OKaxe Bb3AelCTBME BbPXYy Tasu Bb3BPbLLLAEMOCT MOCPEACTBOM CBOUTE MPAaBOMOLLUMS BbPXY
npeanpusaTeTo, B KOETO e WHBecTMpaHo. B vHauMBuayanHua duHaHcOB oT4yeT Ha [pyxecTBoTo,
MHBECTULIMMTE B AbLUEPHU NPEAnpPUATUS Ce oTYnTaT No ceGecToMHOCT.

,D,py)KeCTBOTO npu3HaBa AMBMAEHT OT AbLUEepPpHO npeanpuaTtne B neyan6ara mnu 3ary6aTa B cBouUTe
nHanemnagyanHu (*)I/IHaHCOBM oT4yeTwn, korato 6bae YCTaHOBEHO NpaBOoTO Aa nony4yun amsBunaeHTa.
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4.4. UHBecTMLMM B acOLMMPaHM NpesnpuaTus
MIHBECTULMNTE B CbBMECTHU NPEANPUSTUS Ce oTYnTaT No ceBeCTONHOCT.

AcouunmpaHu ca Te3u NPeanpusiTUsl, Bbpxy KoUto [pyXeCcTBOTO € B CbCTOSIHNE [ja OKa3Ba 3HAYUTENHO
BIMSIHNE, HO KOUTO He Ca HUTO AbLUEePHU NpeanpuaTusi, HITO CbBMECTHO KOHTPOSNIMPaHU NPeanpuUsTUS.
MHBeCTMLMUTE B acoummpaHn Npeanpusitusa ce ot4ymMTaT No LueHa Ha npugobueaHe.

,D,py)KECTBOTO npn3HaBa AMBUOEHT OT CbBMECTHO KOHTPOJIMPAHO npeanpuAatTune unn acouunpaHo
npeaonpuatTne B nevan6ara unm 3ary6aTa B CBOUTE nHauBuayasnHu (*)VIHaHCOBVI oT4yeTwn, Korato 6bae
YCTaHOBEHO NpaBOTO MYy Aa nonyyn guBnaeHTa.

4.5. Caenku B YyXaecTpaHHa BanyTta

CpenkvTe B YyxaecTpaHHa BanyTa Ce OT4MTaTr BbB (DyHKUMOHanHaTta BanyTa Ha [pyXecTBOTO Mo
odmumanHnsa obMeHeH Kypc KbM AataTta Ha caenkarta (obsiBeHus dumkcuHr Ha Bwrnrapcka HapogHa
6aHka). [Neyanbute n 3arybute oT KypcoBM Pas3nNuKKn, KOUTO Bb3HWKBAT NPW YpeXaaHeTo Ha Te3n Caenkm
N NPeOoLEeHsIBAHETO Ha NapuyHNTE NO3NLUMMK B YyXAEeCTpaHHa BanyTa KbM Kpas Ha OTYETHWA nepuoa,
ce npusHaeaT B nevyanbata wnu 3arybara.

HenapuyHuTe nosmuun, oueHsIBaHW MO UCTOpMYECKa LieHa B YyXAeCTpaHHa BanyTa, ce oTyuTar no
0BMeHHMA Kype KbM AaTtaTa Ha caenkarta (He ca npeoueHeHn). HenapuyHuTte nos3vuum, oueHsBaHu no
cnpaBeAnvBa CTOMHOCT B YyXXAecTpaHHa BarnyTa, ce oT4MTaTt No 06MEeHHNSA Kypc KbM gartaTa, Ha KOsTo
e onpejerneHa cnpaseanMeaTa CTOVHOCT.

BbnrapckmaT nes e omkcnpaH KbM €BpoTO B CboTHoWweHne 1 EUR = 1,95583 ns.
4.6. OTuMTaHe No cerMeHTH

,D,p)/)KeCTBOTO e npe,cl,anﬂTme-MaﬁKa, KOEeTO M3roTBA KoHconunaunpaH d)VIHaHCOB OTHET N CerMeHTHaTa
VIHd)OpMaU,VIﬂ Ce onoBecTtdaBa CaMO B KOHCOJ1ManpaHuA (*)VIHaHCOB OTYHeT.

4.7. Mpuxoaun

OcHoOBHUWTE NpKxoau, KOUTO [py>KeCTBOTO reHepupa ca CBbp3aHu C MPUXOAM OT nNpoaaxoun Ha ycnyru,
NpuUXoam OT NUXBU, MPUXOAM OT Cby4acTusl, NpMxoan oT OUHaAHCUpaHe U ApYry NPUXOaM.

3a ga onpegdenu ganuv v Kak aa npusHae npuxoau, OpyecTBOTO U3NON3Ba CneaHnTe 5 CThIKK:

1) igeHTudmumpaHe Ha gorosopa C KnMeHT

2) NgeHTudmumpaHe Ha 3agbimkeHnsaTa 3a U3nbrHeHne

3) OnpepensiHe Ha ueHaTa Ha caernkarta

4) Pa3npeferneHne Ha LieHaTa Ha caenkaTta KbM 3abIDKeHuaTa 3a U3nbiHeHne

5) MNpusHaBaHe Ha NpMXoAMTeE, KOraTo ca yAoBMeTBOPEHU 3adblMKeHUsATa 3a U3NMbITHEHME.

anXOﬂ,MTe ce npusHaeat wnn B gageH MOMEHT Ui C Ted4eHune Ha BpemMeTo, Korato Ui AokKkato
,D,py>KeCTBOTO yOOBNETBOPU 3abJKEeHUATa 3a U3NbJIHEHUE, I'IpeXB'pr'IFIIZKVI obelaHnTe CTOKM Unu
ycnyru Ha CBOUTE KIMMEHTW.

OpyxecTBOTO NpU3HaBa KaTo 3a4bIMKEHUS N0 JOrOBOP Bb3HarpaxaeHue, NonyyeHo no OTHOLLEHWE Ha
HeyoOBMETBOPEHN 3adbJPKEHUsI 3@ W3NbIHEHME W W NpeacTaBs KaTo APYrM 3agbllKeHWs B
WHAMBMAOYaNHUS OTYET 3a (PUHAHCOBOTO CbCTOSIHUE. [0 ChLUMSA HauMH, ako [pyxecTBOTO yAOBNETBOPYU
3abIKEHNE 33 U3MbIIHEHWE, NPeAM Aa NOoJyYn Bb3HarpaXaeHeTo, TO NpusHaBa B MHOAMBUAYANHNS
OTYeT 3a (PMHAHCOBOTO CLCTOSIHME MW aKTUB MO A0roBopa, UNn B3emaHe, B 3aBUCUMOCT OT ToBa Aanw
Ce M3MCKBa HeLLo ApYro OCBEH OnpefeneHo Bpeme 3a nornyvyaBaHe Ha Bb3HarpaxaeHueTo.

4.7.1. MNpuxopu, KOMTO ce NpPU3HABaT C Te4eHUe Ha BpeMeTo
. MNpepnocTtaBsiHe Ha ycnyru

Ycnyrute, npepoctaBsHM 0T  [pyxecTBOTO, BKMYBAT chnegHUTe  ycrnyru: aboHaMeHTu,
aAMVHUCTPATMBHM, CYETOBOOHMW, KOHCYNTaHTCKM W adpyrn ycnyru. [puxoguTe oT ycnyrute ce
npu3HaBaT, KoraTto KOHTPOMbT BbPXY NOM3UTE OT MPeAoCTaBeHUTE YCMyrute e NpexBbprieH BbpXy
nonseaTens Ha ycnyruTe.
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4.7.2. Tpunxoau, KOUTO ce NpPU3HaABaT KbM onpeaeneH MOMEHT

Mpuxon ce npu3HaBa, KoraTo [pyXeCTBOTO € MNpexBbpAUO Ha KyrnyBada KOHTpona BbpXy
npegocTaBeHNTe akTnBU. CuUnTa ce, Ye KOHTPOMbT Ce MPEXBBLPISA Ha KynyBaya, KOrato KMMeHTbT e
npven aktuemTe 6e3 Bb3paXkeHue.

4.7.3. TMpuxogu oT oTAaBaHe Noa4 HaeM Ha MHBECTULIMOHHU UMOTH

HaemHuaTt goxon ot O0roBopu 3a onepatnBeH JTIM3NHI Ce Npu3HaBa KaTto goxon no NMHENHUSA MeToA
3a CpOKa Ha JM3NHIroBuA [orosop, oCBeH B CliydauTte, B KOUTO PBbKOBOACTBOTO Ha APYXeCTBOTO
npeueHun, 4e gpyra cucremMHa 6asa OTpa3dBa Nno-TO4YHO BpemMeBuUA Moaen, Nnpun 4nmeTo mn3nosi3aBaHe e
HamMarlieHa n3BJjie4eHarta nosida OoT HaeTuA akTuB.

4.7.4. TMpuxoau OoT NUXBU N AUBUAOEHTU

Mpuxogute OT NUXBU Ca CBBbP3aHW C OOrOBOPU 3a 3aeM W [eno3vTu, NMpPefoCTaBeHW CbrnacHo
npeametTa Ha AEWHOCT Ha XONAMHIOBOTO APYXKeCTBO. Te ce oTuMTaT TeKywo no MeToda Ha
edeKkTMBHaTa NMxBea.

Mpuxooute OT AMBUOEHTM Ce MpM3HABaT B MOMEHTA Ha Bb3HWKBAHE Ha NPaBOTO 3a Morfly4aBaHe Ha
nnawaHeTo.

4.7.5. Mpuxogu ot huHaHCUpPaAHe

MbpBoHaYanHo uHaHCMpaHWsATa ce oTYyMTaT KaTo Npuxoau 3a Obaelwn nepvoam (buHaHcupaHe),
KkoraTo MMa 3HauYuTenHa CUrypHocT, Yye [pyXecTBOTO LWie MNomny4ynm (UHAHCUPAHETO W Lie WU3MbIHU
yCroBUATa, NPY KOUTO TO e OTNycHaTo. PMHaHcKMpaHe, Lensiuo Aa o6esweTi [pyKecTBOTO 3a TeKyLLO
Bb3HMKHANM pa3xoau ce NnpusHaBa KaTo Npvxod B CbLUMS Nepuoa, B KOMTO ca Bb3HWKHANIM pasxoauTe.
duHaHcUpaHe, Uenswo aa komneHcupa [pyKecTBOTO 3a HanpaBeHW pasxodu no npuaobusBaHe Ha
aKTWUBM, Ce NpU3HaBa KaTo Npuxop OT pMHaHCKpaHe NPOMOPLMOHANHO Ha HayucreHaTta 3a nepuoaa
amMopTu3auus Ha akTUBUTE, NPUAOOUTY C NONYYEHOTO DUHAHCUpaHe.

4.8. AKTMBM U NacuBU NO JOroOBOPU C KNUEHTU

[pyxecTBOTO NpuU3HaBa akTUBM W/UNK NacuMBKU MO OOTOBOP, KOraTo egHa OT CTpaHUTe Mo [oroeopa e
M3MbMHUMA 3a0bIDKEHUATA CUM B 3aBMCUMOCT OT Bpb3kata Mexay AeVHOCTTa Ha npeanpuaTMeTo U
nnawaHeTo OT KnueHTa. [pyXecTBOTO nNpeacTaBA OTAENHO BCAKO Ge3ycrnoBHO NpaBo Ha
Bb3HarpaxaeHue kato B3emaHe. BaemaHe e Ge3ycrnoBHOTO MpaBO Ha MNPeAnpuATUeTo Aa Mosy4yu
Bb3HarpaxgeHue.

Macueu no [0rosop ce npun3Haeat B HamsungyariHuA OT4yeT 3a d)I/IHaHCOBOTO CbCTOAHME, aKO KITMEHT
3annaiwia Bb3HarpaxgeHume unn gpyxecrtsoTto nMmMma npaBo Ha Bb3HArpaxgeHme, KoeTto e 6e3yCJ'IOBHO,
npeaon ga e npexebplieH KOHTPOJ1a BbpPXy CTOKaTa unu ycnyrara.

,D,F)Y)KeCTBOTO npun3HaBa akTuBU NO O0roBop, KOraTto 3aablDKeHudATa 3a n3nbJiHeHe ca yaoBJieTBOPEHU
M nnawaHeTo He € ABbJDKMMO OT CTpaHa Ha KnueHTa. AKTUB no O0roBop € npaBoOTO Ha npeanpuaTneTo
Oa nonyyn Bb3HarpaxgeHume B 3aMdAHa Ha CTOKUTe unun ycnyrmte, KOUTO nNpeanpuatmeTo e
NpexBbpIINIIO Ha KIUEHT.

Mocnegsawo [pyxecTBOTO onpefdens pasMepa Ha obesueHkaTa 3a akTMB MO [Jorosopa B
cbotBeTcTBUE ¢ MCPO 9 , drHaHCOBM MHCTPYMEHTK.

4.9. OnepaTMBHU pa3xoau

OﬂepaTMBHI/ITe pa3xogun ce npu3HaBaT B neyan6ara nnm 3ary6aTa npn NnonN3BaHEeTO Ha yCcnyrute unun
Ha gataTta Ha Bb3HUKBAHETO UM.

,D,py)KeCTBOTO OT4YUTa ABa BMAa pa3xoaun, CBbp3aHU C U3NbJIHEHNETO Ha AOoroBopute 3a AOCTaBKa Ha
yCJ'IyrI/I/CTOKM/C KIMNEHTU: pa3xoamn 3a CKNntoyBaHe/ nocTuraHe Ha aoroesopa 1 pa3xogu 3a usnbiiHeHune
Ha goroBopa. Korato pas3xogute He OTroBapAT Ha yClloBUATa 3a pa3cpoyBaHe CbIacCHO U3NCKBaHUATA
Ha MC®O 15, cbwuTe ce NpU3HaBaT KaTo TeKyLn B MOMEeHTa Ha Bb3HUKBAHETO UM KaTO HanpuMmep He
ce ovakBa ga 6baaT Bb3CTaHOBEHU UMK nepnoabT HA pa3cpo4yBaHETO UM € OO0 edHa rognHa.
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CnepgHute onepatuBHM pas3xogon BUHaArM ce OoTpa3dABaT KaTo TeKylw, pa3xoa B MOMEHTa Ha
BBb3HUKBAHETO UM:

O6Lwm n agMMHUCTPaATUBHM pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KnueHTa);

Paasxoan 3a Gpak Ha maTtepuanHu 3anacu;

Pa3sxogu, cBbp3aHu C U3NbIHEHME HA 3a0bIMKEHNETO;

Pasxogn, 3a KOMTO nNpeanpuaTMETO He MOXe [fa Onpedenu, JanuM ca CBbp3aHu C
YyAOBMETBOPEHO UMW HEYAOBNETBOPEHO 3aAbIDKEHNE 3a U3MbIHEHNE.

O O O O

Pasxogute 3a rapaHuunm ce npusHaBat M Ce npucnagat OT CBbp3aHUTE C TAX NpoBU3NM TMpu
NPpMU3HaBaHETO Ha CbOTBETHUA NpUXoa.

4.10. Pa3xoau 3a NUXBMU U pa3xoam No 3aemu
PasxoguTe 3a NnuxBu ce oTumTaTt TEKYLLO NO MeToda Ha edheKkTUBHATa Nnxea.

PasxoguTe no 3aemMu OCHOBHO NMpeAcTaBnsaBaTt NMXBKU MO 3aemuTte Ha [pyxecTBoTo. BCenykn pasxogm
no 3aemMu, KOUTO AMPEKTHO Morat ga O6baaT OTHEeCEHM KbM 3aKynyBaHETO, CTPOMTENCTBOTO WU
NpoM3BOACTBOTO Ha €AMH OTroBapsiLy, Ha YCroBMsATa akTUB, Ce KanuTanuaupar npes nepuoaa, B KONTO
Ce OvyakBa aKkTMBBLT Aa ObAe 3aBbplUeH M NpUBEAEH B rOTOBHOCT 3a M3MNonidBaHe mnu npopaxoa.
OcTtaHanuTte pasxogu MO 3aemu criegBa da ce Mnpu3HaeaT KaTo pasxof 3a nepvopa, B KOMTO ca
Bb3HWKHaNM, B MHAMBMUAYanHUa OTYET 3a nedandaTa wunu 3arybata u gpyrusa BceobxBaTeH 4oxo4 Ha
pen ,PrHaHcoBM pasxoaun”.

Korato ca nony4yeHn 3aemu be3 KOHKPETHO ueNneBOo npegHasHadYeHne un T1e Ca WM3non3BaHu 3a
I'IpVIﬂ,O6I/IBaHeTO Ha €4dH OTroBap4ALll Ha yCrnoBudaTa akKTuB, pa3dMepbT Ha pa3xoauTe no 3aemMu, KOmto
Morat ga ce Kanutanu3umpart, ce onpepend 4pe3 npunaraHe Ha npoueHT Ha Kanutanm3auma KbM
pa3xoauTte rno To3n aKTuB. np0Ll,eHTbT Ha Kanutanui3aumda e cpeHo npeterrneHarta BesfiMdnHa Ha
pa3xoaute no 3aemMun, OTHECEHU KbM 3aeMuUTe Ha ,D,py)KeCTBOTO, KOUTO Ca HenoraceHu npes nepunoaa,
KaToO Ce U3Krn4aT 3aemMuTe, noflydeHun cneymnarnHo 3a uenmte Ha npmno6|/|BaHe Ha eQuH OoTroBapAll Ha
YyCrnoBuATa akTuB.

4.11. HemaTepuanHu akTueu

HemaTtepuanHuTe akTuBW BKIOYBAT NPOrpaMHU NpoayKTU U NpaBa BbpXy COMTYepHU Moaynu. Te ce
oTyMTaT Mo LUeHa Ha npuaobuBaHe, BKMOYBALLA BCUYKU NNATEHN MUTA, HEBB3CTAHOBMMWU AaHbLU U
HanpaBeHWTE MpPeKkM pasxodu BbB Bpb3ka C MOArOTOBKA Ha akTUBa 3a eKcrnoaTauus, npu KoeTo
KanMTanuMaupaHuTe pasxoau ce amopTu3npaT Bb3 OCHOBA Ha NMHENHNS METOA Npe3 OLLEeHEHUsI CPOK Ha
MONe3eH XMBOT Ha aKTUBUTE, TbI KAaTO Ce CHMTA, Ye TON € OrpaHnyeH.

lNocnenBalloTo oueHsiBaHe ce Mn3BbpLlIBa Mo uUeHa Ha I'IpMﬂ,O6VIBaHe, HaMalneHa C HaTpynaHute
amMmopTunlauun m 3ary6m oT o0be3ueHka. HanpaBeHMTe 0be3LEeHKNn ce oTymTaT KaTo pa3xog un ce
npu3HaeaTt B nHOMBUAyalnHUA OTHET 3a neyan6ara nnm 3ary6aTa n aopyrn4a BceobOXBaTeH 0OXOA4 3a
CbOTBETHUA nepuoa.

Mocnensawmute pasxodu, KOUTO Bb3HMKBAT BbB Bpb3ka C HeMaTepuanHutTe akTuBM cnef
NbpPBOHAYANHOTO MM NpU3HaBaHe, ce NpKU3HaBaT B MHOWBMAYANHUA OTYET 3a nevyanbaTa unu 3arybaTa
n opyrus BceobxBaTeH O0X0p 3a nepuoda Ha TAXHOTO Bb3HWKBaHe, OCBEH ako GnarogapeHue Ha Tax
aKTUBBT MOXe [a reHepupa noeevye OT MbpBOHAYanHo npeasuaeHnTe 6baeLly NKOHOMUYECKU NOM3n
1 KOraTto Teau pasxoau MoraTt HagexaHo Aaa 6baaTt oLueHeHN Y OTHECEeHM KbM akTuBa. AKO Tean YCIoBUs
ca U3NbIIHEeHU, pasxoaute ce A06aBAT KbM ce6ecTOMHOCTTa Ha akTuBa.

OcTaTbyHaTta CTOMHOCT M MOMNE3HUNAT XMBOT Ha HemMmaTepuanHmTe akTuBum ce npeueHdaBaT OT
PBKOBOACTBOTO KbM BCAKa OTYETHA gaTa.

AMOpTI/I3aLI,I/IF|Ta ce N34yncnsaBa, KaTo ce U3Non3Ba NIMHENHUAT METOA BbpPXY OUEHEeHUA none3eH CPoK
Ha roaHOCT Ha OoTAeJIHUTE aKTUBWU, KaKTO cregBa:

e codTyep 5-20 rognHu
° apyrm 2-20 rognHu

PasxoauTte 3a amopTm3auus ca BKMOYEHUM B MHAMBMAYaArHMS OTYeT 3a nedvanb6ata wnu 3arybaTta u
apyrus BceobxBaTeH 0OXOA Ha pef ,Pasxoam 3a amopTtumsauus n obesueHka Ha HechMHaHCOBU akTUBK”.
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Pa3xogu 3a Hay4yHO-M3cnegoBaTerncka AeMHOCT (UNK B Hay4YHO-M3cneaoBaTenicka gasa no BbTpeLLeH
NPOEKT) Ce NpM3HaBaT KaTo pa3xoany B MOMEHTa Ha Bb3HUKBAHETO UM.

Pa3xoaute, kouTo MoraT Oa 6baaT OTHECEHM AOMPEeKTHO KbM pasata Ha paspaboTBaHe Ha
HemaTtepuarneH akTMB ce Kanutanuavpar, ako OTroBapAT Ha CNeaHNTE KpUTepUu:

° 3aB'prJJBaHeTO Ha HemMaTepunanHmna aktmB € TeXHU4eCKNU U3NbJIIHUMO, Taka 4e TON aa 6'b,£l,e Ha
pasnoroxeHue 3a nonssaHe nnu npoaaxoa;

e  [lpyxecTBOTO Bb3HaMepsiBa Ja 3aBbpLUN HEMaTepuanHna akTuB 1 Aa ro U3nonasa unu npogage;

° [pyXecTBOTO MMa Bb3MOXHOCT [a U3Mnons3sa unv aa npogane HemaTepuanHus akTus;

° HeMaTepI/IaJ'IHVIHT aKTUB Le reHepupa BEpPOATHU 6'b,£l,eLIJ,VI nKkoHommyeckn nons3n. OceBeH ToBa
CbLUeCTBYBa nasap 3a MPOAYKUMSITa Ha HemaTepuanHus akTUB UMK 3a caMusi HemaTepuaneH
aKTuB, UNM ako Tol 6bAe u3nonaeaH B AeMHOCTTa Ha [1pyKecTBOTO, Le reHeprpa MKOHOMUYECKM
nonau;

e HanuyHu ca apgekBaTHU TEXHWYECKM, (PMHAHCOBM M APYrM pecypcu 3a MNpUKNioYBaHe Ha
pasBoviHaTa AEWHOCT 1 3a MON3BaHeTo unu npogaxbara Ha HeMaTepuanHus akTus;

e PasxogwuTe, oTHacsaLWM ce [0 HEMaTepuasnHus akTUB No Bpeme Ha HeroBoTo pa3paboTeaHe, Morat
Aa 6baaT HaaeXaHO OLEHEHW.

Pasxogute no pa3pa60TBaHeTo Ha HemMaTepunasriHn aktuBu, KOUTO HE OTIroBapAT Ha TE3N KpUtepun 3a
Kanntann3npaHe, ce npn3HaBat B MOMEHTa Ha Bb3HMKBAHETO UM.

PasxoguTe, OMPEKTHO OTHeCeHW KbM (pasata Ha pasBoWHA [EeWMHOCT BKMYBAT pasxoan 3a
Bb3HarpaxgeHua Ha nepcoHana W coumariHM OCUTYPOBKM, KakTO M pasxodu 3a BbHLUHW YCNYru.
BbTpelwHo cb3gageHuTe copTyepHM NpoaykTu, NPU3HaTK KaTo HemaTepuarniy akTueK, ce oueHsBaT
nocrnefBallo KakTO 3aKyrneHuTe HemaTepuanHu aktueu. [lpeau 3aBbpLUBAHETO Ha MNpoOeKTa no
pa3BoOnHa OENHOCT akTMBUTE Ce TeCTBaT 3a obesLieHKa, KakTo € onmMcaHo B NoscHeHne 4.14.

Meyanbata unu 3arybata ot npogaxbarta Ha HemaTepmarnHu akTUBM Ce onpeaerns kKaTo pa3nuka Mexay
nocTbnneHusita ot npogaxbata u GanaHcoBaTa CTOMHOCT Ha akTMBUTE WM ce OTpa3sBa B
wHAMBMAyanHus oT4yeT 3a nedvanbata wnu 3arybata wm gpyrns BceobxBaTeH [AOXO4 Ha pen
.lleyan6a/(3aryba) ot npogaxba Ha HeTeKyLLN akTMBK.

MN36paHuaT npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuTe akTMBKU Ha [pyxecTBoTo e B pa3mep Ha 700
nB.

4.12. WNMOTU, MaLLMHU U CHLOPBXKEHUA

MIMoTuTE, MalKnHUTE n CbOpBXEeHNATa Cce oueHABaT NMbpBOHA4YasriHO no cebecToMHOCT, BKMOYBaLLa
LueHaTta Ha I'IpI/I,EI,O6I/IBaHe, KaKTO U BCUYKU MPEKN pa3xoan 3a npueBexagaHeTto Ha akKTmBa B pa6OTHO
CbCTOAHUE.

lMocnegBawoTo oOueHsiBaHE Ha WMOTW, MaWWHW W CbOPBXEHUS Ce M3BbplIBa MO LeHa Ha
npuoobusaHe, HamaneHa C HaTpynaHuTe amopTusaumm M 3arybm ot obesueHka. HanpaseHnute
obesueHKkn ce oTyMTaT KaToO pasxod W ce NpusHaBaT B WHAMBMAYanHWUS OTYyeT 3a nevyanbarta wnwu
3arybara u gpyrus BceobxBaTeH A40X0 3a CbOTBETHUSA Nepuog.

MNocnegpaiwunTte pa3xogun, cBbp3aHM C onpeaeneH aktme OT UMOTU, MallMHU U CbOPBXEHUA, Ce
I'Ipl/l6aBF|T KbM OanaHcoBaTa CyMa Ha aKTuBa, Korato € BepoATHO lD,F.')y)l(eCTBOTO Aa hMa MKOHOMUYEeCKUn
nons3un, Hagsuwlasali NbpBOHA4YaJIHO OLleHeHaTa e(beKTI/IBHOCT Ha CblleCTBYyBaLUNA aKTUB. Becnukmn
Opyru nocneapalin pasxoaum ce npmnsHaeat 3a pa3xon 3a nepuoga, B KONTO ca HanpaBeHW.

OctaTb4yHaTa CTOMHOCT M MOME3HUAT XMBOT HA MMOTW, MaLUMHU U CbOpPBbXEHUA Ce npeueHAaBaT OT
PBKOBOACTBOTO KbM BCAKa OTYHETHa AaTa.

VIMOTHW, MaLLMHN 1 CbOPBXKEHUS, NPUAOOUTM NpY YCIOBMSATA HA NMU3UHIOBU OrOBOPU, CE aMopTu3npar
Ha 6a3a Ha oyakBaHMS NOMe3eH CPOK Ha rogHOCT, OMpeAerieH NocpeacTBOM CpaBHEHWE C MOA0OHM
cobCTBEHM aKTMBM Ha [pyXeCcTBOTO, Unu Ha 6asa Ha NN3MHIoBMS OOrOBOP, aKO HEFOBUAT CPOK € Mo-
KpaTbK.
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AMOpTI/I3aLI,I/IF|Ta Ha UMOTU, MAaLLUNHN N CbOPBXKEHUNA CE N3HNUCTTIABA, KaTO Ce N3MN0oJi3Ba NNHENHUAT MeTon,
BBbPXY OLEHEHUA NONe3eH XNBOT Ha OTAENTHUTE rpynn akTUBU, KaKTo crneaBa:

. crpaam 50 rognHn
. MaLUVHN 3-8 rogmHn
e  TpaHCMNOPTHW cpeacTBa 4 rognHun

. CTOMaHCKN NHBEHTap 7,5 rognHun
. KOMMIOTPU 2-5 rognHn
e Opyru 7,5 rognHn

PasxoguTe 3a amopTmsaumsi ca BKNIOYEHUM B MHOMBMAOYANHMSA OTYeT 3a nevyanbata unu 3arybata u
apyrusa BceobxsaTeH JoxoA Ha pef ,Pasxoau 3a amopTnsaums Ha He(pMHaHCOBK akTuBA.

Mevan6aTta unu 3arybata oT npogaxbaTta Ha MMOTW, MaLLUMHM U CbOPBXEHMA Ce onpeaenst KaTo
pa3nuka Mmexay nocronneHndaTa ot npo,uam6aTa 1 6anaHcoBaTa CTOMHOCT Ha akTuBa U ce npmn3sHaea B
MHOUBMAyanHUsA oT4eT 3a nevandarta unu 3arybaTta un gpyrus BceobxBaTeH goxon Ha pep ,llevanba/
(3aryba) ot npogaxba Ha HETEKYLUN akTMBK.

N36paHuAT npar Ha CbLIECTBEHOCT 3a MMOTUTE, MAaLUUHUTE U CbOPBXEHUATa Ha [pyXecTBOTO € B
pa3mep Ha 700 ns.

4.13. JInsuHr
OpyXecTBOTO KaToO NU3nHrogaren

KaTto nuanHrogaren, ﬂpy)KeCTBOTO Knacmcpwu,wpa CBOWUTE JIM3NHIOBM OOroBOpPU KaTto onepaTtnBeH U
d)VIHaHCOB JIN3UHT.

JNIn3nHroBmAT OOroBOp ce Knacuduumupa kaTto 4OroBop 3a oMHAHCOB NU3UHT, aKo C HEro ce NpexsbpnaT
MO CbLUECTBO BCUYKM PUCKOBE M U3roAM OT COBCTBEHOCTTA BbPXY OCHOBHUSI aKTUB, 1 KaTo JOrOBOP 3a
onepaTMBEH IU3WHI, ako C HEro He ce MPexBbPSfAT MO CbLUECTBO BCUYKM PUCKOBE W M3rogu OT
co6CTBEHOCTTA BbPXY OCHOBHMS aKTUB.

AKTMBUTE, OTAAAEHM MO ONEepaTUBHU NN3NHIOBU OrOBOPU, Ce OTpassBaT B oT4eTa 3a (OMHAHCOBOTO
CbCTOsIHME Ha [pyKecTBOTO M Ce amMopTu3MpaT B CbOTBETCTBME C amMOpTU3aUMOHHAaTa MONUTMKA,
Bb3MpueTa no oTHoLEeHME Ha NogobHM akTMBK Ha [pyxecTBOTO, U usncksaHmsaTa Ha MCC 16 ,MmoTu,
MaLLWHW 1 cbopbXeHusa” nnn MCC 38 ,HematepuanHu aktuen’. [pyKecTBOTO peanusvpa npuxogu ot
HaeM No JOroBOpW 3a OMnepaTUBEH NU3WMHI Ha WHBECTULMOHHUTE CUM UMOTU (BWXKTE MOsICHEHME 9).
Mpuxoaute OT Haem ce Npu3HaBaT Ha NUHenHa 6a3a 3a cpoka Ha NIM3MHIOBUSI AOrOBOP.

OpyXecTBOTO KaTo NIM3nHronony4aren

3a Bceku HOB CKIMoYeH JoroBop [pyXeCcTBOTO NpeLeHsBa 4any ToN € Unu cbabpKa NU3NHT. JI3NHIbT
ce onpepjens kaTo ,J0roBop WUnun 4act OT JOroBop, KOWUTO NpeocTaBs NpaBoTo a Ce U3MNor3Ba akTue
(6a30BMAT aKkTMB) 3a ONpedeneH nepuod OT Bpeme B 3aMsiHa Ha Bb3HarpaxgeHue.“ 3a ga npunoxwu
TOBa onpeaeneHuve, [lpy>keCTBOTO N3BBLPLUBA TPU OCHOBHU NPEeLEeHKN:

e [Janu OOoroBopbT CbAbpXa MaeHTUdULMPaH akTUB, KOWTO UMM € U3PUMYHO NMOCOYEH B OOroBOpPA,
UnK e NocoYeH no noapasbupaHe B MOMEHTA, KOraTto akTUBbLT 6bAie NpefoCcTaBeH 3a Non3saHe

e [lpyxecTBOTO MMa nNpaBoTO Aa MNonydaBa MO CbLECTBO BCUMYKA WKOHOMUYECKM MON3M OT
M3Mon3BaHeTo Ha aKTMBa Mpe3 Lienus Nepyos Ha nonseaHe, B paMKuUTe Ha onpeaeneHuns obxeat
Ha MpaBOTO My [a U3Mon3Ba akT1Ba CbrNacHoO AoroBopa

e [lpyxecTBOTO MMa MpaBo fa PbKOBOAM M3MNOM3BAHETO HA WAEHTUMULNPAHNS aKTUB Npe3 Lenus
nepuoj Ha non3BaHe.

,D,py)KeCTBOTO oueHdaBa ganun nMma npasoTo Aa PbKOBOAU ,KaK U C KakBa uen“ we ce n3nonasa akTMBbLT
npes uennda nepmnoa Ha non3BaHe.

OueHsiBaHe U npun3HaBaHe Ha JIU3UHI OT APYXeCTBOTO KaTo JInanHronony4aren

Ha HavanHaTta gaTa Ha nM3nHroBusi 4OroBop [JpykecTBOTO Mpu3HaBa akTMBa C NMpaBo Ha Mofi3BaHe U
nacvBa Mo Nu3WHra B MHAMBUAYyanHWs OTYeT 3a (PMHaHCOBOTO CbCTOsIHME. AKTMBBLT C MpPaBoO Ha
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nonsBaHe ce OLUeHsABa Mo LeHa Ha npuaobuBaHe, KOSTO ce CbCTOM OT pa3Mepa Ha MbpBOHavyanHata
OLeHKa Ha nacmea Nno NM3uHra, MbpBOHAaYanHWTe NPekn pasxoau, M3BbpPLUEHU OT [pyKecTBOTO, OLeHKa
Ha pas3xoauTe, KOMTO NIN3MHIONOoNy4YaTensaT e HanpaBu 3a 4EMOHTaX M NpeMecTBaHe Ha OCHOBHUS
aKTUB B Kpasi Ha NIM3MHIOBMS JOrOBOP U BCAKAKBM NIN3VHIOBM MriallaHuns, HanpaBeHW Npeauw Aararta Ha
3arno4YBaHe Ha NM3NHIOBUSI OrOBOP (MUHYC MOMyYeHUTE CTUMYNN MO NMU3NHTa).

,D,p)/)KECTBOTO amMopTu3npa aktmea C npaso Ha nonsBaHe no NMHEeNHWA METOA OT AaTaTta Ha 3anoysaHe
Ha NM3nHra go no-paHHaTta OT ABeTe AaTwh:. Kpada Ha NoJie3HUA XXMBOT Ha aKTMBa C NpaBO Ha noJi3BaHe
nnn n3tn4aHe Ha CpoKa Ha JIM3NHroeBuAa OoroBop. ﬂ,py)KECTBOTO CbLWO TaKa npernexaa aktneute C
npaBo Ha noJi3BaHe 3a obesLeHKa, koraTto Takmea WHOWKaTOPU CbLUeCTBYyBarT.

Ha HavanHaTa pata Ha nu3MHroBust goroeop [pyXecTBOTO OLeHsiBa nacuBa Mo NM3uWHra no
HacTosillaTa CTOMHOCT Ha INU3WHIOBUTE MnallaHus, KOUTO He ca Wu3nnaTteHu KbM Tasu aaTa,
ONCKOHTMPAaHU C NIMXBEHUS MPOLIEHT, 3a0XEH B JIM3UHIOBMS JOrOBOP, aKO TO3W NPOLEHT MoXe Aa bbae
HenocpeacTBEHO onpeaeneH Unu andepeHumnantms NMMXBeH NpoueHT Ha [pyXeCcTBoTO.

JInanHrosuTe nnawiaHus, BKMIOYEHW B OLEHKaTa Ha NW3MHIOBOTO 3adbilKeHue, Ce CbCTOAT OT
dmKcmpaHu NnawaHms (BKIMHOYMTENHO NO CbLLECTBO PUKCMPaHM), MPOMEHNUBM NaLlaHns Bb3 OCHOBA
Ha WMHAEKC UNW MPOLUEHT, CYyMW, KOUTO Ce ovakBa Aa 6baaT ObMKMMM OT nM3nHrononyyatens no
rapaHuumTe 3a octaTb4Ha CTOMHOCT M NallaHuns, NponsT1YaLLy OT ONuMKM, ako € AOCTaTbYHO CUTYPHO,
Ye [IpykeCTBOTO LUe YyNpaxKHW Tesun onuum.

Cnep HavanHaTa gata nacuBbT MO NM3UHIA ce Hamarnsiea ¢ pa3mepa Ha n3BbpLlieHnTe ninawaHna n ce
yBeln4yaBa C pa3mMmepa Ha JinxeaTta. [lacMBbT No Nu3nHra ce npeoueHsBa, 3a aa oTpa3un npeoueHKuTe
Nnn N3aMeHeHundaTa Ha NM3NHIroBuA OOroesop unn aa oTpas3n KopurnpaHute (bVIKCVIpaHVI Nno CbllecTBO
JIN3NHIOBU NnawlaHnA.

Korato 3agbrmkeHVMETO 3a MU3WHT ce NpeoLeHsiBa, CbOTBETHATa KOPEKUMS Ce OoTpa3siBa B akTuBa C
npaBo Ha MnomnsBaHe wnu ce npusHaea B neyanbarta wnu 3arybata, ako 6anaHcoBata CTOMHOCT Ha
aKTMBa C NPaBO Ha Non3BaHe BeYe € HaMareHa o Hyna.

4.14. TecTtoBe 3a 0oGe3LUeHKa Ha HemaTtepuanHu akKtuBun, MMOTU, MAaLULMHN N CHOPDBKEHUA U
WHBECTULUMNOHHN UMOTHU

Mpn usumcngasaHe pasmepa Ha obesueHkaTa [pyKecTBOTO AeduHMpa Han-mankata pasrpaHumdnma
rpyna aktmeu, 3a KOATO MoraT Aa ObpaT onpedeneHyn CaMOCTOSITENHUM MapuyHyM noTtoum (eguHuua,
reHepvpalia napuvyHu notouu). B pesyntat Ha ToBa HAKOM OT aKTUBMTE MNoAfiexaTr Ha TecT 3a
obesLeHka Ha nHgmMBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHULA, reHepupalla napuMyHy NoTouum.

Bcuukn akTuBM 1M eguHULM, FreHepupallM napuyHyM NoTouW, ce TecTBaT 3a obesleHKka NoHe BegHbX
FOAMLUHO. Beuuky Apyrv oTAENHU akTUBKM UK eQVHULN, TeHepupaLLm napuyHu noToum, ce TecteaT 3a
obGesLeHka, KoraTo cbouTUA UM NpoMsiHa B OGCTOsITeNncTBaTa MHOUKMpAT, Ye TaxHaTa GanaHcoBa
CTOMHOCT He MoXe Ja 6be Bb3CTaHOBEHA.

3a 3aryba oT 06e3LeHKka ce Npu3HaBa cymaTta, ¢ KosaTo banaHcoBaTa CTOMHOCT Ha AafeH akTUB Unu
eavHuUa, reHepupalla napuvyHM NoTouM, NpeBullaBa Bb3CTAHOBMMATa UM CTOMHOCT, KOSITO € Mo-
BMCOKaTa OT cnpaBepsiMBaTa CTOMHOCT, HamarieHa ¢ pasxoaute Mo npodaxba Ha gadeH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
,U,py)KeCTBOTO n3ymcngBa O4YakBaHUTeE 6bp,eu.|.v| napmuyHM notoun 3a BCAKa eaunHuua, reHepupalia
napu4HM NOToUK, U onpegensd NoAXoAAWNSA AUCKOHTOB hakTop C Lien KankynvpaHe Ha HacToswaTa
CTOMHOCT Ha Te3un napuyHu notoun. [laHHUTE, N3MNon3BaHn Npu TECTBAHETO 3a obesLeHka, ce 6asupaT
Ha nocneaHust onobpeH GroakeT Ha [pyKeCcTBOTO, KOPUrMpaH Npu HeOGXOAUMOCT C Lien envMMUHUpaHe
Ha echekTa OT GbAELLM peopraHU3aLmMmn U 3HaYUTENHM NOA0OPEHUS Ha akTMBW. [IMCKOHTOBUTE dhakTopu
ce onpenensT 3a Bcska OTAeNHa eAuHUUa, reHepupalla napuyHyM noTouu, U oTpassiBaT CbOTBETHUS
MM pUCKOB NPOWIT, OLlEHEH OT PbKOBOACTBOTO Ha [py»KeCTBOTO.

3ary6ute oT obesleHKa Ha eauHuUa, reHepupalla napuyHu notoum, ce nocoysaT B HamarneHue Ha
GanaHcoBaTa cyMa Ha akTMBUTE OT Tasu eanHuLa. 3a BCUYKM akTBY Ha [pyKecTBOTO PbKOBOACTBOTO
npeueHsiBa nocrnedsallo [danv CblUecTByBaT WMHOMKaUMM 3a ToBa, Ye 3arybata oT obesleHka,
npusHaTa B NPeaxodHV FOAMHKU, MOXe Bedve [a He CbllecTByBa Unv ga e HamaneHa. O6esueHka,
npusHata B NpeaxodeH nepuof, ce Bb3CTaHOBSABA, ako Bb3CTaHOBMMATa CTOMHOCT Ha eguHUUaTa,
reHepupalla napu4yHy noTouu, HaasuliaBa HeliHaTa 6anaHcoBa CTOMHOCT.
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4.15. MHBECTULMOHHU UMOTHN

VIHBECTULMOHHNTE UMOTU Ce OLEeHABAT MbpBOHaYanHo no cebecTonHOCT, BKMOYBALLLA NOKyNHaTa LeHa
N BCSIKAKBM pa3xodn, KOUTO ca MpPsSiko CBbp3aHM C MHBECTULMOHHUSA MMOT, HaANpUumep XOHopapu 3a
npaBHU YCNyrn, AaHbLM NO NPEXBBLPIISHE Ha MMOTAa U APYrM pa3xoan no caenkara.

ﬂ,py)KeCTBOTO OoTyMTa Kato MHBECTUUMOHHU MMOTU Crpaaun, KOUTO Ce AbpXaT 3a MnojlydaBaHe Ha
npmuxogun ot Haem nw/vinn 3a yBenn4yeHne Ha Kannutana, no mogera Ha ueHaTta Ha I'IpI/IﬂO6I/IBaHe.

MHBECTULMOHHMUTE UMOTU Ce OLeHsBaT NbpBOHA4arHo rno cebecToMHOCT, BKMOYBaLLa NOKynHaTa ueHa
N BCUYKM pa3xoagun, KOUTO Ca NpsAKo CBbpP3aHN C UHBECTULUMOHHUA MMOT, HanpumMep XxoHopapwu 3a npaBHU
ycnyrun, oaHbUu No npexsbvbpridaHe Ha MMOoTa U Apyrn pa3xoaun no caerkara.

Cnep NbpBOHAYalIHOTO UM nNpu3HaBaHe WHBECTULUMOHHUTE WMMOTU CE€ OT4HUTaT No TAXHaTa
cebeCTOMHOCT, HaMarieHa C BCUYKU HaTpynaHun amopTtunsauunm n 3ary6m oT obe3ueHKa.

MocnegBawmTe pasxogu, CBbp3aHW C WHBECTUUMOHHW WMOTW, KOMTO Be4ve ca npusHaTu BbB
dmHaHcoBMSA oTYeT Ha [pyxecTBOTO, ce npubasAT kbMm HanaHcoBaTa CTOMHOCT HA UMOTUTE, KOraTo e
BeposTHO [pyxecTBoTO Aa nmonyyn 6baewm MKOHOMUYECKM MOM3v, HadBuvliaBalin MbpBOHAYarHo
oueHeHaTa CTOMHOCT Ha CbLUeCTBYBallMTE MHBECTMUMOHHM mMMOTW. Beuukm agpyrm nocneasaium
pa3xoam ce Npu3HaBsaT 3a pasxof B Nepuoaa, B KOMTO Ca Bb3HVKHANW.

ﬂ,pY)KeCTBOTO oTnucea MHBECTULUMNOHHUTE CU UMOTU TMpU npop,a>+<6aTa MM uUnn npu TpaVIHOTO nm
n3saxgaHe ot yr|0Tpe63, B cnyqaﬁ 4ye He ce o4aKBaT HUKakKBMU MKOHOMUYECKU n3rogn OT TAXHOTO
ocBoboxaaBaHe. Nevyanbute nnm 3ary6V|Te, Bb3HMKBALWLN OT MU3BaXOaHETO UM OT yn0Tp96a nnn
TAXHaTa npo,u,a>|<63, Cce npusHasat B nHaunBmayariHna OT4HeT 3a nevan6ara unu 3ary6aTa n apyrua
BceobxBaTeH goxod UM ce onpegendatr Kato pa3fiMka Mexay HEeTHUTE MNOoCTbMeHnAa OT
ocBOOOXaOaBaHETO Ha akTMBa U GanaHcoBaTta My CTOWMHOCT.

AmMopTU3aumMaTa Ha UHBECTULMOHHUTE UMOTU CE€ U3YUCIsSBA, KaTo Ce W3MNOoN3Ba JIMHENHUST MeTos
BbPXY OLIEHEHUsI NONe3eH XMNBOT Ha crpaauTe, konTo e 50 rogmHu.

Mpuxogute oT Haem 1 onepaTUBHUTE Pa3xoan, CBbP3aHU C MHBECTULIMOHHM UMOTHU, Ce NPeaCTaBsT B
MHOUBMAYyanNHUA oT4eT 3a nevyanbaTa unu 3arydarta n gpyrus BceobxBaTeH OXOA CbOTBETHO Ha pen
Llipuxoan ot npogax6bu”, ,Opyrn pasxoan” n ,Pa3xoam 3a nepcoHana“, U ce npusHaeaT, KakKTo €
OonucaHo B NoACHeHue 19.2, nosicHeHne 24 n noscHeHue 15.

4.16. ®PUHAHCOBU MHCTPYMEHTU
4.16.1. MNMpu3HaBaHe N oTNUCBaHe

drHaHCOBUTE aKTUBMK U (bVIHaHCOBVITe nacmBu ce npu3HaBart, Korato ﬂ,pY)KeCTBOTO CTaHe CTpaHa no
00roBopHUTE yCcnoBua Ha q)I/IHaHCOBVIFI MHCTPYMEHT.

®rHaHCcOBWTE aKTUBM Ce OTNWCBAT, Korato [OrOBOPHUTE rMpaBa BbpPXy MapuUYHWTE MNOTOLM OT
hMHaHCOBMS aKTUB U3TUYAT UIK KOraTo (PMHAHCOBUST aKTMB U MO CbLLECTBO BCUYKU PUCKOBE U N3roau
ce NpexBbpnsT.

durHaHCcOBUTE NacuBM Ce OTMNUCBAT, KOraTto 3agbJKEHNETO, NOCOYEHO B porosopa, € n3nbiiHeHo, e
OTMEHEHO UIMN CPOKbT MY € U3TEKDBI1.

4.16.2. Knacucukaums n nbpBOHa4anHo oueHsiBaHe Ha PMHaHCOBU aKTUBU

[MbpBOHaYanHoO UHAHCOBUTE aKTMBM Ce OTYMTAT MO crpaBeasiMBa CTOMHOCT, KOpUrmpaHa c pasxogure
no caenkara, c UsknoYeHne Ha UHaHCOBUTE akTUBW MO CnpaBeasiInBa CTOMHOCT Npe3 ne4vandarta unm
3arybata M TbproBCKMTE B3E€MaHWsl, KOUTO He CbAbpXaT CbLEeCTBEH (UHAHCOB KOMMOHEHT.
MbpBOHa4YanHaTa oueHka Ha (OMHAHCOBUTE aKTMBM MO crpaBensiMBa CTOMHOCT npe3 nedanbtaTa unm
3arybata He ce Kkopurupa C pasxoauTe No cAaenkaTta, KOUTO Ce OTYMTaT KaTo TEKyLM pasxodw.
[MbpBOHavYanHaTa OLEHKa Ha TbProBCKUTE B3EMaHWUS, KOUTO HE CbObPXaT CbLEeCTBEH (PUHAHCOB
KOMMNOHEHT NpeAcTaBnsaBa LeHaTa Ha caenkaTta cbrinacHo MCPO 15.
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B 3aBMCMMOCT OT HauMHa Ha nocnegBallo OTYMTaHe, d.)VIHaHCOBI/ITe aKTuBU ce Knacmcbmu,mpaT B eadHa
OT cnegHnTe KaTteropun:

e  [ObL/rOBU MHCTPYMEHTM MO amMopTM3npaHa CTOMHOCT;
dbMHaHCOBM akTMBM MO cnpaBeanvBa CTOWHOCT Npe3 nevyan6arta unu sary6ara;
(bMHaAHCOBM aKTVMBM MO CrpaBeanMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH goxod ¢ unu 6es
peknacudmkauua B neyan6arta unu sarybarta B 3aBUCMMOCT Aanuv ca AbMroBy UN Kanutanosm
WHCTPYMEHTMW.

Knacundukauusata Ha hmHaHCOBUTE akTMBU ce onpeaens Ha 6asaTa Ha cregHuTe ABe YCroBUS:

e OusHec mogenbT Ha [IpyKecTBOTO 3a ynpasneHne Ha PUHAHCOBUTE aKTUBY;
e XapakTepUCTMKUTE Ha JOrOBOPHUTE NMapUYHM NOTOLM Ha (hMHAHCOBMSI aKTMB.

Bcuykn npuxoam m pasxogm, CBbp3aHn ¢ pMHaHCOBUTE akTUBWM, KOUTO ca Mpu3HaTh B nevanbata u
3arybarta, ce BKNwYBaT BbB (PUHAHCOBW pas3xogu, (PMHAHCOBU MNPUXOAM UMM ApYyrn (PUHAHCOBU
no3vuunM C U3KNYeHre Ha obesueHkaTa Ha TbProBCKUTE B3EMaHWsl, KOSTO ce npeacTtaBs Ha pen
~dpYyrv pasxoau“ B MHOMBMAyanHus otyeT 3a nevanbarta wunu 3arybata un opyrus BceobxsaTeH AOXOA.

4.16.3. MNMocnegBawo oueHABaHe Ha (pUHAHCOBUTE aKTUBU

MpoueHTUTEe Ha o4akBaHWUTE 3arybu ce ocHoBaBaT Ha NpodunNuTe Ha NnawaHuaTa 3a Npoaaxbu, KakTo
N Ha CbOTBETHUTE MUCTOPWUYECKM KPEAMTHW 3arybu, HacTbnunu npes T103u nepuod. Mctopuyeckute
CTOMHOCTM Ha 3arybuTe ce KopurupaTt, 3a Aa oTpassiBaT TekyllaTa M NporHosHata uHdopmauus 3a
MaKpOMKOHOMMYECKNTE (DaKTOpW, KOMTO BRMAAT BbPXY CMOCOOHOCTTA Ha KNMEHTUTe Aa ypexaat
B3emMaHusTa. [ipyxectBoTo e onpegenuno BBl n paBHuwweTo Ha 6e3paboTuua Ha cTpaHuTe, B KOUTO
npogaBa CBOUTE CTOKM W YCyru, KaTo Han-BaxkHute hakTopu U CbOTBETHO KOpUrnpa uctopmnyeckute
3arybu Bb3 OCHOBA Ha O4aKBaHUTE NPOMEHM B Te3un akTopu.

PUHaAHCOBU aKTUBU NO aMopTulnpaHa CTOMHOCT

®rHaHCOBWTE aKTMBU Ce OLEHABAT MO aMOpPTU3MpaHa CTOMHOCT, ako akTUBUTE U3MbIHABAT CneaHnTe
KPUTEPWU U HE ca onpeaerieHn 3a OLeHsIBaHe Mo crnpaBednvBa CTOMHOCT npes nevanbtaTta u 3arybaTa:

e [pPYXKeCTBOTO YyNpaBrsiBa akTUBUTE B paMKUTE Ha OGU3HEC Moden, YMaTo uen € a AbpXu
hMHaHCOBMWTE akTMBM 1 Aa cbbupa TEXHUTE AOrOBOPHU NAapUYHM NOTOLM;
e CbIMacHO JOTOBOPHUTE YCMNOBMS Ha (DMHAHCOBUS aKTUB HA KOHKPETHW OaTW Bb3HUKBAT MapUYHM
noTOLUM, KOUTO Ca €AMHCTBEHO NallaHus Mo rMaBHULA U NMXBa BbPXY HenoraceHata cyma Ha
rmaBHuLaTa.

Tasu kaTeropusi BKMOYBa HegepuBaTUBHU (DMHAHCOBM aKTUBW KaTo 3aeMu M B3eMaHusi ¢ (hMKCMpaHu
WM onpefenuMu nnallaHusi, KOUTO He ce KOTMpaT Ha akTuBeH nasap. Crepn MbpBOHaAYaNHOTO
npv3HaBaHe Te ce OLEeHsIBaT N0 amMopTU3MpaHa CTOMHOCT C U3MNOM3BaHe Ha MeTofa Ha edekTuBHaTa
nuxea. [UCKOHTMpaHE He Ce M3BbPLUBA, KOrato edeKkTbT OT HEero e HecblLyecTBeH. [pyXeCcTBOTO
Knacudmumpa B Tasu kKaTeropusi napuyHUTe CPeAcTBa, TbProBCKUTE U ApYruTe B3eMaHus.

- TBbproBcku B3emaHusA

TbproBckute B3eMaHus ca CyMu, ObMKUMU OT KIMEHTU 3a NpodadeHn CTOKU UMK YCNyrn, U3BbPLLEHN
B 06M4anHMsa xon Ha cTonaHckaTa aerHocT. OBMKHOBEHO Te Ce AbImKaT 3a ypexaaHe B KpaTbK CPOK U
cnefoBaTenHo ca knacuduumMpaHu KaTo TeKywn. TbproBCKMTE B3eMaHUd ce npusHasaT
MbpBOHA4YanHO B pa3mep Ha 0e3yCrnoBHOTO Bb3HarpakAeHWe, OCBEH akO CbAbPXaT 3HAYUTENHU
KOMMOHEHTN Ha (hMHaHcupaHe. [pyXecTBOTO ObpXM TbProBCKATE B3EMaHUs C Len cbbupaHe Ha
JOroBOpHUTE MapuyHM MNOTOLM W CriedoBaTesiHO MM OueHdBa NO amMopTu3MpaHa CTOWMHOCT, KaTto
n3non3Ba MeTofa Ha epekTMBHaTa NuxBa. [UCKOHTUPaHe He Ce U3BbpPLUBA, KOrato epeKkTbT OT HEro
€ HeCbLLEeCTBEH.

PuHaHCOBM aKTUBM NO cnpaBeAnMBa CTOMHOCT nNpe3 neyan6ara unu 3arybara

®durHaHCOBM aKTUBW, 32 KOUTO HE € NPUNOXUM BM3HEC MOAEeN ,AbpXKaHU 3a CbOMpaHe Ha JOroBOpPHUTE
napuvyHn notoun” unm GusHec mMoaen ,AbpxaHu 3a cbbupaHe M npopaxba“, KakTo U (OMHAHCOBM
aKkTUBM, YNUTO AOrOBOPHM MapuUYHM NOTOLUM He ca eQUHCTBEHO NnallaHus Ha rnaBHULA U NUXBU, ce
oTynTaT No cnpaBeanuBa CTOMHOCT npes3 nevyanbaTa unu 3arybata. Beuukm gepmBaTtnBHU hrHAHCOBM
WHCTPYMEHTU Ce OTYMTAT B Ta3un KaTeropusi C U3KIYEHE Ha Te3n, KOUTO ca onpeaerneHn n epekTnBHU
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KaTo XemKupaly UHCTPYMEHTU 1 3a KOUTO ce npunaraT U3NCKBaHMATa 3a OTYMTAHE Ha XeKMPaHETO
(Bwx no-gony).

Tasu kaTteropus cbabpXxa CbLUO Taka UHBECTULMA B KANUTarnoBu MHCTPYMEHTU. [pyecTBOTO oTuuTa
Tasn MHBECTMLMSA MO crpaBednuBa CTOMHOCT npe3 nedanbarta unu 3arybata M He e Hanpasuna
HEeOTMEHVM M360p Aa OTYMTa MHBECTULMUTE B ObLUEPHUTE ApyXKeCTBa No cnpaBeannsa CTOMHOCT npes
apyr BceobxsaTeH JoXoa.

HpomeHMTe B CnpasennmBata CTOMHOCT Ha aKTMBMUTE B Tasn KaTteropua ce oTpa3dBaTt B nevan6ara u
3ary6aTa. CnpaBep,nMBaTa CTOWHOCT Ha CpI/IHaHCOBVITe aKTUBU B Ta3n KaTteropma ce onpegena 4ypes
KOTUpPaH LEeHN Ha aKTUBEH NMa3ap unn 4pes n3nosi3aBeaHe Ha TEXHUKM 3a Ol eHABaHe, B CJ'Iy‘-IGVI 4Ye HAMa
akKTUBEH nasap.

4.16.4. Obe3ueHKa Ha (hpUHAHCOBUTE aKTUBU

UsucksaHunsaTa 3a obesueHka cbrnacHo MC®O 9 u3snonssat uH@OpMauUus, OpUEHTMpaHa KbM
ObOelweTo, 3a ga NpU3HaAAT OYaKkBaHWUTE KPeauTHM 3arybm — mogenbT 3a ,04akBaHUTE KpeauTHU
3aryou”.

MHCTpyMeHTUTE, KOUTO Nonagat B 00xBaTa Ha HOBUTE M3UCKBaHWUS, BKIIOYBAT 3aeMU U OPYr AbITOBU
hbVHAHCOBM aKTUBW, OLEHSIBAHW MO aMopTM3MpaHa CTOWHOCT, TbPrOBCKM B3eMaHWsi, akTUBM MO
OOroBOpM, MPU3HATU U OLEHsIBaHU cbrnacHo MCPO 15, kakTo U KPeaUTHU aHTaXMMEHTU U HSIKOU
O0roBopu 3a hMHaHcoBa rapaHuus (MpuM eMUTEHTA), KOUTO HE Ce OTYMTaT No crnpaBeasiBa CTOMHOCT
npes nevanbara unu 3arybara.

Mpu3HaBaHeTO Ha KpeaMTHU 3aryou BeYe He 3aBUCK OT HACTbINBAHETO Ha CbOWUTUE C KpeauTHa 3aryba.
BmecTto ToBa [lpyKecTBOTO pasrnexga Mo-LIMPOK CMeKTbp OT MHGOPMauus Npu oueHKaTa Ha
KPEAUTHNA PUCK U OLIEHsIBAaHETO Ha O4YaKBaHWTE KpeaWTHW 3aryou, BKIOYMTENTHO MUHANM cboutus,
TEKYLLUW YCMOBUS, Pa3yMHU 1 NoAAbPXKALLWU NPOrHO3M, KOUTO BRMSAT BbPXY OYakBaHaTa cbbrpaemocT
Ha 6baeLLnTe NapuyHM NOTOLM Ha UHCTPYMEHTA.

Mpun npunaraHeTo Ha Tasu NoAxod, Haco4YeH KbM 6baeLeTo, ce NpaBn pasrpaHUYeHne Mexay:

e  (PMHAHCOBM NHCTPYMEHTU, YNETO KPEOUTHOTO KQYECTBO HE CE € BIIOLUMIIO 3HAYUTENHO CNPSAMO
MOMEHTa Ha MbpPBOHAYanHOTO NMpU3HaBaHe UMM MMaT HUCBK KpeauteH puck (Pasa 1) n
e  (OUHAHCOBW MHCTPYMEHTU, YNETO KPEAUTHOTO KAYeCTBO CE € BIIOLIMIO 3HAYUTESNHO CNpPSAMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHEe WM Ha KOUTO KPeaUTHUSA PUCK He € HUCHK (Pa3a
2)
e ,®asa 3" ob6xBala hUHAHCOBM aKTMBK, KOUTO MMAT OBEKTMBHM JoKa3aTencTBa 3a obesleHka
KbM OTYeTHaTa garta.
12-meceyvyHn o4akBaHW KpeauTHW 3arybu ce npusHaBaT 3a MbpBaTa KaTeropusi, 4OKaTo OYaKBaHUTE
3arybu 3a uenua cpok Ha (UHAHCOBWUTE MWHCTPYMEHTM Ce Mpu3HaBaT 3a BTOpaTa KaTeropwsi.
OvakBaHUTE KpeauTHW 3arybu ce ONpedenaT KaTo pasnukata mMexay BCUYKM [OrOBOPHU MapuyHu
noTouM, KOUTO ce AbIKaT Ha [JpyXecTBOTO M MapUYHUTE NOTOLM, KOUTO TS OENCTBMTENHO OYakBa Aa
nony4u (,napudeH Hegoctur®). Tasm pasnvka e QUCKOHTUPaHa No MbpBOHaYanNHNA ePekTUBEH NMXBEH
NPOLEHT (MW C KOPUIMPaHUS CNPSMO KpeanTa edpeKTUBEH NUXBEH NPOLIEHT).

MN3uncnasaHeTo Ha ovyakBaHWTe KpeauWTHM 3arybu ce onpedens Ha 6asaTta Ha BepOATHOCTHO
npeTerneHarta NnpuGnNuauTenHa oLeHka Ha KpeauTHWUTe 3aryGu npes o4yakBaHUA CPoK Ha pUHAHCOBUTE
NHCTPYMEHTMW.

TBprOBCKVI n gpyrun B3emMaHus, aktTuBu no 4oroBop n B3emMaHus no JiusMHroBu gorosBopu

[pyXecTBOTO M3Mo3Ba ONpocTeH NOAX0A NPWU OTYMTAHETO Ha TbProBCKUTE U APYrN B3EMaHUS!, KaKkTo
N Ha aKTMBWTE NO JOroBOP W Npu3HaBa 3aryba oT ob6e3LeHKka KaTo o4akBaHW KpeauTHY 3aryom 3a uenus
cpok. Te npefcTaBnsiBaT 04akBaHUAT HEAOCTUN B JOTOBOPHUTE Napu4HM NOTOLM, KaTo ce uMma npeasus
Bb3MOXHOCTTa 3a HEU3NbiIHEHWE BbB BCEKM MOMEHT OT Cpoka Ha (PUHAHCOBUS MHCTPYMEHT.
[pyecTBOTO M3Mon3ea cBOS HaTpynaH ONWUT, BbHLUHM MokasaTenu U MHopMauusl B AbiArocpodeH
nnaH, 3a A4a U34ncnuv ovakBaHUTe KpeauTHU 3aryou.

OpyxectBoTO 0be3LeHsiBa ¢ 50% CTOMHOCTUTE, KOUTO ca C U3TeKkbn cpok oT 180 go 365 AaHM 1 cbe
100% - CTOMHOCTMTE, KOMUTO Ca C U3TEKBJT CPOK NoBeye oT 365 aHu.
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4.16.5. Knacudcdukaumsa n oueHsiBaHe Ha pMHaHCOBUTE NAcUBU

®duHaHcoBNTE nacuvBu Ha [pyKeCTBOTO BKIOYBAT MNOMYYEHU 3aeMM, 3aJbiDKEHUSI MO FM3UHTOBU
JOroBOpPU, TbProBCKU U APYMN (PMHAHCOBU 3a4bIIKEHMS N AEPUBATUBHU (PMHAHCOBU MHCTPYMEHTMW.

®PuHaHCOBNTE NacMBM Ce OUEHsIBAaT MbpBOHAYanHO MO CrpaBefnMBa CTOMHOCT W, KbAETO e
NPUMOXNUMO, Ce KopurupaT no OTHOLLEHME Ha pas3xoauTe Mo CAenkaTa, OCBEH ako [pyKecTBOTO He e
onpenenuno aageH MHaHCOB MacuB KaTo OLEHsIBAH NO CnpaBefnvBa CTOMHOCT npes nedvanbarta u
3arybara.

®uHaHCOBMTE NacuBK Ce OLeHsBaT NocneaBaLlo No amopTusnpaHa CTOMHOCT, M3MNOoN3Bankn MeToaa
Ha edeKkTMBHAaTa NMXBa, C U3KIMYEHNe Ha AepmBaTNBU N PMHAHCOBM NacvBK, KOUTO ca onpeaeneHn
3a OueHsBaHe Mo cnpaBegnvBa CTOMHOCT npe3 nevanbata wnu 3arybata (C W3KMOYeHWe Ha
AepumBatMBHM (OUHAHCOBM MHCTPYMEHTM, KOMTO ca onpegeneHu n edekTVBHU KaTo Xeaxupaly
WNHCTPYMEHT).

OpyxecTBoTO onpegeny HAkom OUHAHCOBK NacvBK KaTo OLEHsIBaHW MO crpaseanuBa CTOMHOCT npe3
neyan6arta unu 3aryGaTa, 3a Aa Hamalnn 3HaYnTenHuTe HeCbOTBEeTCTBUA B OLEHABaHEeTO mexay
MHBECTUUNOHHNTE UMOTU B C'be,D,VIHeHI/ITe waTtn n CBbp3aHuTe 6aHKkoBM 3aeMu B LWaTCKn gonapu c
d)VIKCMpaHM JINXBEHU TMPOLUEHTU. Tean MHBECTULUMOHHN WMMOTU Ce oueHdaBaT Nno Moaerna Ha
cnpaBepnnMBaTa CTOMHOCT, KaTo MPOMEHUTE B cnpaBeasiMBaTa CTOMHOCT ce npusHaBaTt B neyanbarta
unu 3ary6ata. CnpaBegnmeaTa CTOMHOCT Ha 3aemMuTe, U3Non3BaHn 3a pMHaHCUpaHe Ha Te3n akTUBM,
Kopenupa 3Ha4YMTENHO C OLieHKaTa Ha npuTexaBaHUTe OT [pyKECTBOTO MHBECTULMOHHU UMOTU, TbiA
KaTo M ABETE OLEHKUN Ca CUITHO 3aBUCUMMW OT NasapHUS IMXBEH MPOLEHT 3a 30-roanHnTe AbpXKaBHU
obnuraumun. Kpeantute ce ynpaenasaT M oLeHsBaT Ha 6asa cnpaBeanvea CTOMHOCT Ypes TPUMeceYeH
nperrnen oT PbKOBOACTBOTO B CPaBHEHME C OLIEHKUTE Ha MHBECTUUMOHHWTE UMOTU. CriegoBaTenHo
OpyxecTBOTO Onpeaens Takvea 3aeMu ¢ UKCMPaH NIMXBEH MNPOLLEHT KaTo OLEeHsABaHW No cnpaBeanvBea
CTOMHOCT npe3 nevyanbarta unu 3arybaTa, ako ca o6esneveHmn CbC cneumpuyHn MHBECTULMOHHN UMOTH,
nputexaesaHu oOT ,D,py)KeCTBOTO. Tasn cyeToBOAHA NMONMUTUKA 3HA4YUTENNIHO HamMandBa CY4EeTOBOOHOTO
HECBHOTBETCTBUE.

Bcuykn pasxoam CBbp3aHU C NUXBU U, ako € MPUIOXMMO, MPOMEHUN B CripaBeAnuBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTuuTaT B nevanbaTa unu 3arybaTta, ce BkMO4BaT BbB (DUHAHCOBUTE pasxoamn
nUnmn ouHaHCOBUTE NPUXOAMN.

4.17. [OaHbum BbLPXY Aoxoaa

Pasxogute 3a gaHbuy, npu3HaTn B nevyan6arta unu 3ary6aTa, BKIIOYBAT CymMaTa Ha OTCPOYEeHUTE U
TeKywmn gaHbUK, KOUTO HE Ca NPpU3HATU B ApYyrud BceobOXxBaTeH Aoxon WUnu OVNPEKTHO B cobcTBEHMS
KanuTtar.

Tekywinte AaHbYHM aKTUBY U/ NacvBK NPEeACTaBNABaT TE3U 3a4bIDKEHNS KbM UMM B3EMaAHUSA OT
OAHBYHUTE MHCTUTYLMU, OTHACALLM Ce 3a TEeKyLM UNn NpeaxodHn OTYETHUM Nnepuoam, KOUTO He ca
nnaTteHu KbM gaTtata Ha OUHAHCOBUS OTYET. TEKYLLMAT AaHbK € AbIMKUM Bbpxy obnaraemmus goOxoa,
KOWTO ce pasnuuyaBa OT nedvanbara unu 3arybata BbB (PMHAHCOBUTE OTYETU. M3umcnsBaHETO Ha
TEKYLUSA JaHbK € Da3mpaH Ha JaHbYHUTE CTaBKM M Ha JaHbYHUTE 3aKOHW, KOUTO Ca B CuSla KbM Kpasi
Ha OTYEeTHUSI Nepuoa.

OTCpO‘-IEHVITe OaHbUM Ce us4yucndaeat no nacmMBHUA MeTOL 3a BCUYKM BPEMEHHWU PasfiMkm mexny
GanaHcoBaTa CTOMHOCT Ha akTUBUTE U NAacUBUTE U TsIXHATa AaHbYHa OCHOBA. OTcpoqu OaHbK HE Cce
npegsmxga rnpun nbpBOHAYaAlIHOTO MpuU3HaBaHe Ha akTuB WM NacumB, OCBEH aKo CbOoTBEeTHaTa
TpaH3aKuun4a He 3acdra AaHb4YHaTa 1M c4eToBogHaTa nevyanoa.

OTCpO‘-IEHI/ITe OaHb4YHN aKTUBU N NaCUBU HE Ce ANCKOHTUpPAT. I'Ipvl TAXHOTO U3YUCIIEHNE CE N3Nnos3BaTt
JaHbYHU CTaBKW, KOUTO Ce oYakBa ga 6baaT npuUINoXnMnm 3a nepuoga Ha peann3auundata um, npu
ycnosue 4e Te Ca Briesnu B Cina uin e CUrypHo, 4e Lie Brnes3Hart B Cuiia, KbM Kpad Ha OTYETHUA nepnoa.

OTCpOHeHI/ITe OaHbYHU NacuBU Cce NpuU3HaBaT B NbJIEH pa3Mep.

OTCcpoYeHn JaHbYHN akTUBM Ce Npu3HaBaT, CamMo ako CblLLeCcTByBa BEPOSATHOCT Te Aa 6baaT yCBOEHU
ype3 O6baewm obrnaraemu goxoau. OTHOCHO MpeLeHKaTa Ha PBbKOBOACTBOTO 3a BEPOSITHOCTTA 3a
Bb3HUKBaAHE Ha 6baelm obnaraemm 4oxoam, Ypes KOMTO Aa Ce YCBOSIT OTCPOYEHM OAHBYHU aKTUBW,
BWXTE NOSICHEHME 4.22.2.
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OTCpOLIeHI/I OaHb4yHU aKTUBU N NacuBu cCce KOMNeHcupaTt, caMO KoraTto D,py)KeCTBOTO nMa npaBso u
HamMmepeHne Aa KOMNeHCcnpa TekywmnTe gaHb4yHN akTuBn Unn nacueum OT ChbllaTa AaHb4YHaA UHCTUTYLIUA.

npOMHHaTa B OTCpOYEeHUTE AaHb4HUN aKTUBU UIN NaCcuBU Cce Npn3HaBa KaTo KOMMOHEHT OT AaHbYHUA
npuxon nnun pasxo B nevan6ara unm 3ary6aTa, OCB€H aKo Te He Ca CBbp3BaHM C No3nuunn, Nnpnu3HaTu
B Opyruna BceobOxBaTeH goxon unm OVNPEKTHO B cobcTBEHMS KanuTan, NPV KOETO CbOTBETHUAT OTCPO4EH
0aHbK Ce Npu3Haea B Opyrua BceoOxBaTeH JoXoa unn B cCOBCTBEHMS KanuTarn.

4.18. Tapu n napynyHU eKBUBaneHTn

ﬂapMTe N napunyHUTEe eKkBmBalieHTU Ce CbCTOAT OT HaliM4yHUTE Napu B 6p017|, napunyHu cpeacrtea no
0©aHKOBM CMETKM, 6930p0‘-IHV| 0eno3nTtn u genosntn o 3 mMecela, KOUTO cCa fiecHOo o6pau.|,aeMM B
KOHKPETHUN Nnapun4Hn CyMn n CbabpKaT HE3HAYUTEJIEH PUCK OT NPpOMsAHa B CTOMHOCTTA CWU.

4.19. Cob6cTBeH KanuTan, pe3epBu U NnallaHusa Ha AUBUAEHTU
AKLMOHEPHUAT KanuTan Ha [JpykecTBOTO OTpassiBa HOMWHaNHaTa CTOMHOCT Ha EMUTMPaHNUTE akLuK.

MpeMUNHKAT pe3epB BKMHOYBA NPemMuUn, NOMyyYeHU Mpu MbPBOHAYANHOTO eMuTMpaHe Ha cobCcTBeH
kanuTan. Bcuykn pasxoam no coenku, CBbp3aHn ¢ eMUTUpaHe Ha akumu, ca npucnagHaTii OT BHECEHNS
KanuTan, HETHO OT AaHbYHU OBNeKYeHns.

Opyrute pesepsu BKNOYBAT:

e 3aKOHOBM pe3epsu, 06 pe3epBy;
e  rpeoLeHbYeH pe3eps Ha HedMHAHCOBM aKTUBM — BKNIOYBA nevantu unm 3arybu oT NpeoLIeHKM
Ha HedMHAHCOBW aKTUBMW.

HepasnpegeneHata nevan6a BKkNoYBa TeKywMsa (DUHAHCOB pe3yntaT U HaTpynaHute neyanbu u
HenokpuTK 3arybu OT MMHanW rogvHW, KakTo M pesdepBa OT MPEOLUEHKU MO NraHoBe ¢ AeduHnpaHu
AOXoauM — akTioepcku nedvandbm wnm 3arybu oT npomeHu B gemorpadckute unu OUHaHCOBU
npeanonoXeHUs N Bb3BPbLLAEMOCTTa Ha akTUBUTE MO nnaHa.

3agbrKkeHnaTa 3a nnailaHe Ha AMBUOEHTM Ha akKunoHepuTte ca BKIlO4eHU Ha pea »3a0bIDKEHNS KbM
CBbp3aHn nua’ B nHamemayariHuAa OT4yeT 3a d)I/IHaHCOBOTO CbCTOAHME, KOrato AMBUOEHTUTE Ca
Oﬂ06peHM 3a pasnpegereHune ot obwoTo 0b6paHme Ha akKuuMoHepuTe npean Kpad Ha oT4eTHUA nepunoa.

Becnyku TpaH3aKuun cbe cobcTBEHMLMTE Ha ,D,py)KeCTBOTO Ce npencrtaBdaT OTAESIHO B HOMBUAYalmHUA
OT4HET 3a NPoOMEHNTE B cobcTBEHMSA KanuTarn.

4.20. TeHCHMOHHM U KPaTKOCPOYHU Bb3HarpaxaeHusl Ha nepcoHana

LpyXecTBOTO OTYMTa KPaATKOCPOYHWN 3a4bITKEHUSI MO KOMMEHCUPYEMM OTMYCKW, Bb3HWKHANM nopaau
Heu3non3eaH nnaTeH rogullieH OTMYyCK B cnydauTe, B KOUTO ce ovakBa To Aa 6baaT nonssaH B
paMkuTe Ha 12 Meceua crned gaTaTta Ha OTYEeTHUSI Mepuog, NPe3 KOWTO HaeTuTe Nuua ca NonoXunm
Tpyaa, cBbp3aH ¢ Te3n oTnyckn. KpaTkocpouHMTe 3agbimKeHUs KbM NepcoHana BKIYBAT HagHULK,
3annaTtu u coumanHn oCUrypoBKu.

CwobrnacHo msuckBaHusita Ha Kogekca Ha Tpyaa npu npekpaTsBaHe Ha TPy4OBOTO NPaBOOTHOLLEHME,
cnep KaTo CNyXUTenNAT € Nnpuaobun npaBo Ha NEHCUS 32 OCUTYPUTENEH CTaX U Bb3pacT, [l pyXecTBOTO
€ 3abIMKEHO Ja My nannatu ooe3weTeHne B pa3mep 40 WecT 6pyTHU paboTHU 3annatu. JpyKecTBOTO
€ HauMCcnuno npaBHO 3agb/PKeHMe 3a u3nnawaHe Ha obeslleTeHUs Ha HaeTuTe nuua npu
NneHcuoHnpaHe B CbOTBETCTBUE C M3nNckBaHuATa Ha MCC 19 ,[loxoau Ha HaeTu nuua” Ha 6asa Ha
NporHo3upaHn nnailiaHvs 3a crefpaluMte NeT roAuMHW, OUCKOHTMPaHM KbM HaCTOSILMS MOMEHT C
ObIrocpoYeH NUXBEH NPOLIEHT Ha 6E3PUCKOBU LIEHHW KHUXKA.

OpyxecTBOTO He e pa3paboTBarno v He npunara NnaHoBe 3a Bb3HarpaXxAeHUsl Ha CRyXuTenuTe crnes
HanyckaHe.

HeTHuTe pas3xogun 3a nmxeun, CBbpP3aHNU C NEHCUOHHUTE 3a4bJIKEeHUA, Ca BKIOYeH B nHansuayanHua
OTYyeT 3a nevanbaTta wnu 3arybata n gpyrus BceobGxBaTeH goxod Ha pen ,PuHaHcoBum pasxogu”.
Pa3xoguTe no TpyaoBuMs CTax ca BKINOYEHU B ,Pa3xoam 3a nepcoHana”.
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KpaTkoCpo4YHUTE OOXOAM Ha CRYXUTEeNuTe, BKIIOYUTENHO U NonaraeMmnte ce OTNyCKU, ca BKITOYEHU B
TekyLuTe nacusu Ha peg ,Jpyrn 3agbmkeHns KbM nepcoHana” no HeANCKOHTMPaHa CTOMHOCT, KOATO
[pyxecTBOTO OvakBa Aa u3nnatu.

4.21. MNpoBn3uu, ycrnoBHU NacCUBU U YCIOBHU aKTUBMU

MpoBn3unTe ce nNpusHaBaT, KOraTo MMa BEPOSITHOCT CerallHuW 3adbiPKeHWst B pe3ynTtaT OT MUHano
cbbuTne ga goBepat 4O M3XOAsL, MOTOK HA pecypcu oT [pyxecTBOTO U Moxe Aa 6bae HanpaBeHa
HapexaHa oueHKa Ha cyMaTa Ha 3aabimkeHneTo. Bb3aMOXHO e CpoYHOCTTa N cymaTa Ha U3xoasaLms
napuyeH NoTok Aa e HecurypHa. CeralHo 3agbiKeHUe ce nopaxaa OT HanMYMeTo Ha MpaBHO UMW
KOHCTPYKTMBHO 3a4biPKEHME BCNEACTBME HAa MUHANW CbOUTUS, HAaNpUMep rapaHLuum, NpaBHU CNOPOBe
unm obpemeHsiBawm forosopu. [MpoBusMUTE 3a MNpPecTpykTypupaHe ce npu3HaBaT CaMO ako €
pa3paboTeH 1 NpunoxeH nogpobeH cdopmaneH nfaH 3a NPecTPyKTypupaHe UNM pbKOBOACTBOTO €
06sBMO OCHOBHUTE MOMEHTU Ha MaHa 3a NPecTpyKTypupaHe npes Teaun, komTto bruxa 6unu sacerHanm.
MpoBuaun 3a 6baeLwm 3arybu ot 4eNHOCTTa He ce nNpu3Haear.

Cymarta, KoATO ce MpusHaBa KaTo MpOBU3NsA, Ce u3vucnasBa Ha Gasa Hail-HagexaHaTa oueHka Ha
pasxoauTte, HeobxoauMK 3a ypexaaHe Ha CerallHo 3adbiKeHWe KbM Kpasi Ha OTYETHUS MePUO, KaTo
ce B3emart B NpeaBua PUCKOBETE U HECUIypHOCTTa, CBbP3aHM CbC CEeralHoTo 3adbikeHue. KoraTto
cbllecTByBaT peauua noaoGHM 3aabibPKeHWs, BeposiTHaTa HeoGXOAMMOCT OT M3XOAsW, MOTOK 3a
noracsiBaHe Ha 3adbJIKEHMETO Ce onpeaens, KaTo ce OTYeTe rpynarta Ha 3agbJhKeHusITa KaTo Lsso.
MpoBK3nuTE Ce AMCKOHTUpAT, Korato eekTbT OT BPeMEBUTE pasfiMKM B CTOMHOCTTA Ha napute e
3HaYMTEnEH.

O6e3sweTeHns ot TpeTn nnua BbB BPpb3Ka C AaAeHO 3aablnKeHne, 3a KOUTo ,D,py)KeCTBOTO € CUrypHa,
Yye e nosyyun, ce npun3HaBaT KaTto OTAENIEH aKTUB. To3un akTMB MOXe U Aa He HagBuLaBa CTOMHOCTTA
Ha CbOTBEeTHaTa NpoBU3NA.

|_|pOBVI3I/II/ITe ce npepasrnexanart KbM Kpaa Ha BCEKU OTHETEH nepunoa un CTOMHOCTTa UM ce Kopurupa, 3a
Oa ce oTpasu Han-gobparta npubnmManTenHa oueHka.

B crnyyauTte, B KOUTO ce cunTa, Y€ € Marko BEPOSITHO Aa Bb3HUKHE U3XOZAsILL NOTOK HA UKOHOMUYECKM
pecypcu B pe3ynTaT Ha TeKyLO 3a4biKeHMe, NacuMB He ce NpuU3HaBa. YCMNOBHUTE NacuBK criefBa ga
ce oLeHsiIBaT nocneaBallo no rno-BMcokaTa CTOMHOCT MeXAy onvcaHaTta no-rope cpaBHUMa NpoBu3us
¥ MbpBOHAYarnHo Npu3HaTaTa cyma, HamarneHa ¢ HaTpynaHata amopTu3auus.

BepOFITHI/I BXoAdALwmn noToun Ha NKOHOMNUYECKM NOJ13U, KOUTO BCE OLLE HE OTroBapAT Ha KpUTepnunTe 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCJI0OBHU akKTUBU.

4.22. 3Haunmm npeueHKn Ha pbKOBOACTBOTO MNMpu npunaraHe Ha c4yetToBoagHaTa NOJIMTUKA

3HauyMMuTe nNpeueHKn Ha PbKOBOACTBOTO MpW MpuNnaraHeTo Ha CYETOBOLAHMTE MOSUTUKA Ha
OpyxecTBOTO, KOUTO OKa3BaT HaN-CbLUECTBEHO BNMSAHME BbPXY (PMHAHCOBUTE OTYETU, Ca ONMUCaHN MNo-
pony. OCHOBHUTE U3TOYHULM HA HECUTYPHOCT MPU U3MOM3BAHETO Ha NPUBNU3UTENHUTE CHETOBOOHMU
OLIEHKM ca onucaHum B NoiCHeHue 4.23.

4.22.1. BbTpellHo cb3AafAeHU HemaTepuanHu akTUBM U pa3xoaun 3a Hay4yHo-uscnepoBaTericka
OenHocT

3HauMMa npeueHka e HeobxoauMma Npu pasrpaHMyaBaHeTO Ha HayyHo-u3cnegoeaTernickata oT
pa3BoliHaTa pas3a. PasxoauTe 3a pa3BoiHa AeAHOCT ce Npu3HaBaT KaTo akTMB, Korato OTroBapsT Ha
BCUYKM KpUTEPUM, JOKATO pasxoauTe 3a Hay4yHO-U3cnegoBaTericka AelMHOCT ce OTpa3saBaT B MOMEHTa
Ha Bb3HWKBAHETO UM.

3a pasrpaHM4yaBaHeTO Ha HayyHo-u3crnegoBaTerickata ¢pasa Ha [ageH MNpPoekT OT pasBoiHaTa
OeNHOCT, cyeToBOAHaTa NonuTuka Ha [pyxecTBOTO U3nckBa NoapobHa nNporHosa 3a npogaxbuTe unm
HamansBaHeTO Ha pa3xodu, KOUTO Ce O4YakBa [a Ce peanuavpaT OT HemaTepuarnHusi akTuB.
MporHosaTta ce BkntoYBa B obLlaTa GogkeTHa NPorHo3a, KoraTo kanuTanusauusita Ha pasxoguTe 3a
pa3BoliHa AeWHOCT 3aroyHe. Mo To3M HauMH ce rapaHTupa, Ye YrnpaBlEeHCKOTO CYETOBOACTBO,
TecToBeTe 3a 06e3LeHKa 1 0OCHETOBOASBAHETO HA BbTPELLHO Cb3aafeHnTe HeMaTepuanHu akTuBmM ce
0asupa Ha eHu 1 CbLUN JaHHW.

PbkoBoacTtBoTO Ha [lpykecTBOTO CblWo cbbOnogaBa Adanu pasxoguTe 3a pasBoMiHaA AEeWHOCT
npoAbirKaBaT Aa OTroBapsIT Ha KpUTEpMUTE 3a Npu3HaBaHe. ToBa e HeobxoaMMO, Thi KaTo ycnelHaTa
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nasapHa peanusauusi Ha paspaboTBaHUs NPOAYKT € HecuUrypHa M MoXe Aa NoAnexu Ha 6baewm
TEeXHWUYECKM Npobnemu crieq, MOMeHTa Ha npusHaBaHe.

4.22.2. OTCpO4YeHUN AaHBYHUN aKTUBMU

OueHkaTa Ha BeEpOSITHOCTTA 3a Obaelm obnaraemy JOXOAM 3@ YCBOSIBAHETO HA OTCPOYEHN JaHBYHU
akTuBmM ce B6asmpa Ha nocnegHaTta ogobpeHa GrgKeTHa NPOrHo3a, KopurMpaHa OTHOCHO 3Ha4YnMMun
Heobnaraemm nNpuxoauM M pasxoau U crneumMdU4HM OrpaHMYEeHUst 3a MpPeHacsiHe Ha HeWn3non3BaHu
OaHbYHM 3arybm nnm kpeamtn. AKO HagexaHa nNporHo3a 3a obnaraem goxog npegnonara BEPOSTHOTO
N3Mnosf3BaHe Ha OTCPOYEH JAHbYeH aKTUB OCODEHO B Cryvau, KOraTto akTMBbT MOXE [a ce yrnoTpebu
06e3 BpeMeBO orpaHuM4eHne, ToraBa OTCPOYEHUAT AaHbYEH aKTUB Ce Npu3HaBa uausano. MNprusHaBaHeTo
Ha OTCPOYEHU [OAHBYHU aKTMBKM, KOUTO MNOASEXAT Ha onpedeneHn MpaBHW WM UKOHOMUYECKM
OorpaHMYeHUst NN HECUTYPHOCT, CE NpeLieHsIBa OT PbKOBOACTBOTO 3@ BCEKU OTAENEH criyyai Ha 6asaTa
Ha cneunduyHnTe dakTn n obecTosaTencTaa.

4.23. HecurypHOCT Ha c4eTOBOAHUTE NPUGNU3UTENTHN OLIEHKMN

I'Ipm N3roTBAHETO Ha (*)I/IHaHCOBVIﬂ OTHEeT PBKOBOACTBOTO MpaBu peguua npeanonoXeHud, oOueHKn 1
[onyckaHma OTHOCHO Npu3HaBaHETO U OleHABaHeTO Ha akTuBu, nacuMBu, Npuxoan n pasxogu.

HencteutenHute pe3yntatn Morat pga ce pasnu4yaBaTt OT npennorioxXeHudaTta, OueHKuTe «"
AonyckaHnATa Ha pPbKOBOACTBOTO M B pedKu Clliydanm CbOTBETCTBAT HanNbJIHO HaA npeaBapUTeEsiHO
OoueHeHunTe pe3ynTtaTtu.

Mpn M3roTBAHETO Ha nNpeAcTaBeHMs WHAMBMAyaneH (UMHAHCOB OTYET 3HAYMMMUTE MNPELEHKN Ha
PBKOBOACTBOTO NPV MpuraraHeTo Ha CYETOBOAHWTE MONMUTMKM Ha [pyKeCTBOTO M OCHOBHUTE
M3TOYHMLUUN HA HECUIYPHOCT Ha CYETOBOAHUTE MPUONMU3MTENHM OLEHKU HE ce pasnuyaBaT OT Teau,
OMOBECTEHN B roguHusa omHaHCcoB oTYeT Ha [pykecTtBoTO KbM 31 aekempu 2021 r., C U3KNKOYEHNE
Ha NpoMeHuMTe B NpMbnmManTenHaTa oueHka Ha 3adbIHKEHUsITA 3a pa3xoau 3a AaHbUM BbPXy 40X04a.

MHdopMaLms OTHOCHO CbLUECTBEHUTE MPEANONOXKEHUs, OLEHKM U OOMYCKaHWUS, KOUTO OKas3BaT Hal-
3HaUYUTEITHO BNMSIHWE BbPXY NPU3HABaAHETO M OLIEHSIBAHETO Ha aKTUBW, NMacvBu, NPUXoau 1 pasxoau e
npegcraBeHa No-4ony.

4.23.1. O6e3ueHKa Ha He(hMHAHCOBU aKTUBU

3a 3aryba ot o6e3LeHKa ce npusHaBa cymara, ¢ KosTo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
eavHuUa, reHepupalla napyvyHM NoTouM, NpeBullaBa Bb3CTaHOBMMATa UM CTOWMHOCT, KOATO € mo-
BMCOKaTa OT crnpaBejsiMBaTa CTOMHOCT, HamareHa ¢ pasxoaute Mo npodaxba Ha gadeH akTuB, U
HeroBaTa CTOWMHOCT B ynoTpeba. 3a ga onpegenu cToiiHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M3uMCnsiBa O4akBaHWTE ObAeliM NapuyHU MOTouM 3a BCsSKa eauHuua, reHepupalua
napuyHK NOTOLM, U ONpeaens NOAXOAAWMS AUCKOHTOB (haKTop C LieNn KankynupaHe Ha HacTosilaTta
CTOMHOCT Ha Te3u napuyHu notoum (BX. nosicHeHune 4.14). MNpu n3uncnsasaHe Ha o4akBaHUTE ObaeLum
napu4HU NOTOLM PHLKOBOACTBOTO NpaBu NPeAnosioXeHus OTHOCHO 6baewmnte 6pyTHU nevantu. Tesu
NpeanornoXeHns ca CBbp3aHu ¢ 6baewm cvbutua n obcToatencTea. [encTBUTENHUTE pesynTaTu
MoraTt Ada ce pasnudaBaTt U Aa HanoXaT 3HaYUuTesllHM KOPeKUUN B akKTUBUTE Ha ,D,py)KeCTBOTO npes
crnefBallaTa oTyeTHa roauHa.

B noseueTo cnydyan npu onpenenAaHeTo Ha NpunoXxXmMmma OUCKOHTOB (paKTop Cce npaBu oueHKa Ha
noaxogdawnTe Kopekunm BbB Bpb3Ka C NMa3apHUA pUCK U PUCKOBUTE (baKTOpI/I, KOWUTO Ca CrleLl,M(bW-IHM
3a OTAEeNIHUTEe akKTuBU.

OpyXecTBOTO He e 0TYeno 3arybu oT obe3LeHKa Ha HETEKYLLN aKTUBU NPe3 MbPBOTO TPUMECEYME Ha
2022 1.1 2021 r., 3a ga ce Hamanu 6anaHcoBaTa CTOMHOCT Ha HETEKYLLMTE aKTMBM 0 Bb3CTaHOBMMaTa
MM CTOWMHOCT.

4.23.2.NNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbKOBOACTBOTO Mpepasrnexga MonesHns XMBOT Ha aMopTU3NPyeMUTE akTMBWM B Kpasl Ha BCEKU
OTuYeTEH nepuos.

Kbm 31 mapT 2021 r. pbKOBOACTBOTO onpeaens nonesHus XnBoT Ha akTMBUTE, KOWTO NpeacTaBnsBsa
OYaKBaHUAT CPOK Ha Mori3BaHe Ha akTusuTe oT []pyecTBOTO. [IpeHOCHMTE CTOMHOCTU Ha akTUBUTE ca
aHanmanpaHu B nosicHeHus 5, 6 n 8. [JeNCTBUTENHUAT MONe3eH XUBOT MOXe Aa ce pasfnvyasa OT
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HanpaBeHaTa OLieHKa nopagu TEXHUYECKO U MOparHo nxabssaHe, NpeauMHO Ha COPTYEPHM NPOAYKTU
N KOMMIOTbPHO obopyaBaHe.

4.23.3. UamepBaHe Ha o4aKBaHUTe KpeguTHU 3aryou

KpeauTtHuTe 3arybu npeacraBnssat pasnmkaTta Mexay BCUYKU AOrOBOPHM NapuyHM MNOTOLM, AbIMHKUMM
Ha [pyXecTBOTO M BCUYKU MapuU4HU noTouu, KOUTO [pyXecTBOTO ovakea Aa nonydn. OyaksaHute
KPEAUTHN 3arybu ca BepoOsiTHOCTHO MpeTerfieHa OUeHKa Ha KpeauTHUTe 3aryGu, KOUTO M3WCKBaT
npeueHkaTa Ha [pyxecTtBoTo. OyakBaHUTE KPEAUTHWU 3arybyu ca OWMCKOHTMPaHW C MbpBOHAYanHusi
ePeKTMBEH NMXBEH MPOLIEHT (MNN C KOPUTMPaHWUS CPSIMO KpeauTa eeKTUBEH NINXBEH MPOLEHT 3a
3aKyneHu Unu MbpBOHA4asHoO Cb3daaeHn (MHAHCOBY akTUBM C KpeauTHa obesLeHka).

4.23.4. 3agbmKeHue 3a usnnawaHe Ha gedoMHMpaHn goxoaun

PbKoBOACTBOTO OUEHsBa BEOHBX FOAMLLIHO C NOMOLLTA Ha HE3aBMCMM akTioep 3agblKeHMeTo 3a
usnnawiaHe Ha gedwvHupaHum goxoau. [encTBuTenHata CTOMHOCT Ha 3adbiMKEHMETO MOXe da ce
pasnu4yaBa OT NpeABapuTenHaTa oueHKka nopaav HerHaTa HecurypHocT. OueHkaTa Ha 3a4bIimKEeHNeTo
3a usnnawaHe Ha geduHupaHn oxoau ce basmpa Ha CTaTMCTUYECKM nokasaTenu 3a uHdnauus,
pasxoou 3a 34paBHO obcnyxBaHe W CMBbPTHOCT. [pyr dakTtop, KOMTO OKa3Ba BNuAHME, ca
npeasugeHutTe ot [pyxecTBOTO ObAewim yBenumyeHus Ha 3annatute. [uckoHToBuTe daktopu ce
onpegenaT KbM Kpas Ha BCsAka roguvHa CNpsiMO fMXBEHWTE MNPOLEHTU Ha BUCOKOKaYeCTBEHU
KopropaTvBHM oGnuraumm, KOMTO ca AeHOMUHMpaHW BbB BanyTaTa, B KOATO e 6baaTt msnnawaHu
AedVHUpaHWTe OOXOAM W KOUTO ca C najex, CbOTBeTCTBaW, npubnuautenHo Ha nagexa Ha
CbOTBETHUTE MEHCUMOHHU 3adbilKeHWs. HecurypHocT B npubnusmtenHarta oueHka CbLiecTByBa Mo
OTHOLLEHME Ha aKTIEepCKUTe AOMYyCKaHUs, KOATO MOXe [a Bapupa M Aa Okaxe 3HauuteneH edekT
BbpXY CTOMHOCTTA Ha 3adb/KeHWsTa 3a m3nnawlaHe Ha AeduHMpaHn OOXOAM M CBbp3aHuTe C TAX
pasxoau.

4.23.5. HecurypHocT npu onpegensiHe Ha 3agbihKeHUATa Ha [pyXecTBOTO 3a KopnopaTuBeH
OaHbK U HECUTYPHU YCINOBHU AaHbYHM NacuBum

P1KkoBOACTBOTO Ha APY)XECTBOTO € HanpaBuio OLieHKa Aanv e BepoATHO AaHbYHUAT opraH aa npueme
HanpaBeHUTe [OOMYCKaHUA W HECWUrypHOCTUTE, CBbP3aHM C TAX MO OTHOLIEHWe Ha AaHbYHOTO
TpeTupaHe. B cBoATa AEWHOCT OPY)XECTBOTO Ce € CboBpasnno ¢ AaHbyHaTa NpakTMka U BePOSATHOTO
JaHbYHO TpeTMpaHeTo, W crnegoBaTenHo obnaraemarta ne4van6a, AaHbYHUTE OCHOBM, OaHb4yHaTa
CTaBka, CbOTBETCTBaT Ha M3MOJI3BaHOTO M OYaKBaHO TpeTupaHe, KoeTo Lie ObAde M3non3saHo npu
JAeKnapupaHe Ha AaHbUWTe BbpXy AoxoauTe.
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5. moTu, MawmMHU N CbOpbKEeHUs
AxTuBM B
TpaHcnopTHU Odpunc MawmHuu  KomnioTbpHa npouec Ha
Crpagu cpeactBa obG3aBexpaHe obopyaBaHe TexHuKka wu3srpaxpgaHe [Opyru OGuo
XUA.  XUn.
Xun. nB.. Xun. nB. Xun. nB.. Xun. nB.. Xun. nB. Xun. ne.
ne. ne.
BpyTtHa 6anaHcoBa
cTOoMHOCT
Canno kem 1 170 189 375 209 525 - 51 1519
fiIHyapwm 2022 r.
Hoonpugobutun ) 66 2 ) 4 3 ) 75
aKTVBM
OTn1caHun akTMem - (18) - - - - - (18)
Canno kbm 31 mapt 170 237 377 209 529 3 51 1576
2022 .
AmopTusaumsa
Cango kbm 1
sHyaph 2022 1. (24) (58) (131) (203) (469) - 27) (912)
AmopTusauus (1) (10) (14) Q) (14) - (1) (41)
Otnncana ) 18 } } ) ) ) 18
amopTM3auus
‘2:;;2”:’ KbMm 31 mapt (25) (50) (145) (204) (483) - (28 (935)
BanaHcoBa
CTOMHOCT KbMm 31 145 187 232 5 46 3 23 641
mapt 2022 r.
Crpagu TpaHcnopTHU Odouc MawuHn n  KomnioTbpHa Aktmen B fpyru  O6wo
cpeactBa ob3aBexpgaHe obopyaBaHe TeXHUKa npouec Ha
u3rpaxgaHe
Xun. Xun. Xun.
Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
nBe ne nB.
BpyTtHa 6anaHcoBa
CTOMHOCT
Canpo kbm 1 gHyapu
2021 . 170 199 289 208 486 7 51 1410
Hosonpuaobutn
aKTMBU - - 86 1 39 126 - 252
OTnucann akTnem - (10) - - - (133) - (143)
Canpo kbm 31
aexkemspu 2021 1. 170 189 375 209 525 - 51 1519
AmopTusaumsa
Cango kbm 1 sHyapu
2021 . (21) (33) (80) (199) (413) - (20) (766)
AmopTusaums ?3) (35) (51) 4) (56) - ) (156)
OTtnucaHa
amopTusauus - 10 - - - - - 10
Canpo kbm 31
aexkemspu 2021 1. (24) (58) (131) (203) (469) - (27) (912)
BanaHcoBa
CTOMHOCT KbM 31
nekemBpu 2021 r. 146 131 244 6 56 - 24 607
Bcunukn pa3xogn 3a amopTn3aumna ca BKIMKo4YeHn B ,,Pa3XOﬂ,I/I 3a aMopTun3auuna Ha He(bI/IHaHCOBM akTusmn®.
Kbm 31 mapT 2022 r. He e UMano CbLUECTBEHM JOTOBOPHU 3a4bIDKEHUS BbB Bpb3Ka CbC 3aKynyBaHe
Ha UMOTHU, MaLLUUHN N CBOPBXKEHUA.
BanaHcoBaTta cTOMHOCT Ha MMOTUTE, MalUMHNTE N CbOPBXEHUATA, 3allOXKeHU KaTo obes3neyeHune no
3aemu (BX. MosicHeHue 16), e npeAcTaBeHa, KakTo creasa:
Crpagu TpaHcnopTH Odbuc MawuHu u  KomnioTbp Opyrn O6wo
mcpeactea o6G3aBexpgaH  obGopyaBaHe — HA TeXHUKa
e
Xun. nB.. Xun. nB. Xun. nB.. Xun. nB.. XUn. nB. XuUn. ne. Xun. ne.
BanaHcoBa CTOMHOCT KbM
31 mapr 2022 145 187 232 5 46 23 638
BanaHcoBa CTOMHOCT KbM 146 131 244 6 56 24 607

31 nekempu 2021
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6. HemartepuanHu akTuBu

BanaHcoBuUTe CTOMHOCTKU 3a NPeaCTaBeHUTE OTYETHU Nepuoam moraT Aa ObaaT aHanManpaHu, KakTo

cnepnga:

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 sHyapu 2022 r.
Canpo kbm 31 mapt 2022 .
AmopTusauma n obesueHka
Canpo kbm 1 aHyapn 2022 .
AmopTusaums

Canpo kbm 31 mapT 2022 T.
BanaHcoBa CTOMHOCT KbM

31 mapt 2022 .

BpyTtHa 6anaHcoBa CTOMHOCT

Canpo kbm 1 aHyapu 2021 r.

HosonpngobuTtn akTmem, BLTPELLHO pa3paboTeHn
Canpgo kbm 31 pekemspm 2021 .

AmMopTtusaumsa

Canpgo kbm 1 saHyapu 2021 r.

AmopTusauus

Canpo kbm 31 gekemepu 2021 r.

BanaHcoBa CTOMHOCT KbM

31 pekemBpm 2021 r.

MpaBa

Mporpamn Bbpxy B npouec Ha
n Opyrn Oo6wo

cocdTyepH npugobuBaHe

npopyktw oo
Aynn

57 1623 5164 4269 11113
57 1623 5164 4269 11113
(57) (767) - (625) (1449
- (27) - (53 (80)
(57) (794) - (678) (1529)
- 829 5164 3591 9 584
MporpamuHu MpaBa B npouec Ha [Odpyru O6wo

NPOAYKTU BbpPXy I'IpVIAOGVIBaHe

cochTyepHu
Moaynu

XUn. XUn.

Xun. nB. Xun. nB. Xun. nB.
nB. nB.
57 1623 4831 4269 10780
- - 333 - 333
57 1623 5164 4269 11113
(57) (658) - (412) (1127)
- (109) - (213) (322)
(57) (767) - (825) (1449
- 856 5164 3644 9 664

OpyxecTBOTO OTYMTa B no3muum ,Jpyrn” n B npouec Ha npygobuBaHe” HemaTepuanHu akTMBK, KOUTO
ca BbTpewHo paspaboteHn. Te BkmouBaT SIRMA CLOUD PLATFORM, koeTo npeactasnsiBa
nnaTtcopma 3a ynpasneHne Ha obnayHn cpeau:

. YHpaBneHme Ha BUpTyanm3aund B LEHTbpa 3a AaHHU;

e YnpaBneHue Ha BUpPTyanu3aumsl Ha XpaHWUnuLLa Ha gaHHK (CTopuax);

e YnpasrieHue Ha e(PeKTUBHOCTTa Ha pecypcuTe;
e YnpaBneHue Ha pasxoguTe Ha pecypcute;
e YnpaBneHue Ha obnak gucTpubyTrpaH B pasnuyHmn reorpaddCky nokaumu.

,D,py)KeCTBOTO HAMa CbLUeCTBEHW OOroBOPHN 3aablKEeHNA 3a ﬂpVI,D,O6MBaHe Ha HemMmaTepualnHh akTueu

KbMm 31 mapTt 2022 .

Bcuukn pa3xogn 3a aMmopTmn3auna ca BKMOYEeHN B HAUBUAOYalnHNA OTYHET 3a ne4yan6arta nnu 3ary6aTa

1 opyrus BceoGxBaTeH A0X0A4 Ha pefq ,Pasxoam 3a amopTusaumus Ha HepMHaAHCOBU akTUBK”.

[pyXecTBOTO He € 3anoXuno HemaTepuanHu akTMBKM KaTto obeaneveHns No CBOM 3a4bIHKEeHMs.
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7. WHBecTULMM B AbLUEPHU NpennpuaTus

[pyXecTBOTO MMa CriegHUTE UHBECTULMM B OAbLUEPHU NPeanpuaTus:

Ame Ha AbluepHOTO CtpaHa Ha OcHoBHa 31.03.2022 31.03.2022 31.12.2021 31.12.2021
npeanpusaTune yypepnsiBaHe AeﬁHOCT y4yacTtune ydacTtue

N OCHOBHO

MACTO Ha

AenHocT
XWn. nB. % XWn. nB. %
,Cvpma ConiowbHe® Al Bbnrapus C°}?;;3ﬁ5“” 39 311 82,43% 39 311 82,43%
,OHToTekcT Al Bunrapus Coﬁ;ﬁﬁ”” 17 865 90,44% 17 865 90,44%
,CaitbHT All Bbnrapus C‘ﬁ;{ﬁﬁ“” 10 237 80,00% 10 237 80,00%
,Cvpma Eii At EALL Bbnrapus CO;?C)L{/?EHM 7035  100,00% 7035  100,00%
Cvipma Ipyn Vkk. CALL CALL C°$;‘;er3”"‘ 3471 76,30% 3471 76,30%
,Cvpma Cu Ait* Al Bbarapus C‘ﬁ;{ﬁﬁ”” 106 80,00% 106 80,00%
,Cupma Megukbn Cucremc BoArapua CodptyepHu 66 66,00% 66 66,00%
yenyrv
JEHreio Cuctemc Codus ALl Borrapws C°$;‘;er3”"‘ 50 72,90% 50 72,90%
78 141 78 141

[pyxecTBaTa ca oTpa3eHu BbB hrHaHCOBUSA OTYEeT Ha [Ipy>keCcTBOTO N0 MeToAa Ha cebecTonHoCTTa.
AKUMUTE Ha ObLUEepHUTE OPYXKEeCTBa He ce TbprysaT Ha perynupaH nasap.

,D,p)/)KeCTBOTO MMa YCIIOBHU 3adbllKEeHUA KaTO rapaHT no KpeguTtu, npenocrtaBeHn Ha AObluepHU
npeanpuaTus, NpeactaBeHn B NOSCHeHue 29.

8. WHBECTMUMOHHM UMOTH

VIHBECTULIMOHHMTE MMOTU NpeacTaBnaBaT cneymanHo o6ocobeHn YacTu OT crpaam 3a CaMoCcTosATENHa
ekcnnoaTauus, npegHa3Ha4vyeHu 3a OTAaBaHe AbNITOCPOYHO NOA HAEM Ha AbLUEPHU APYKECTBA U TPETK
nua. HBeCTULMOHHMUTE MMOTK ca ¢ obLya 3acTpoeHa nnowy 3 779 kB. M. U ca 4YacT oT busHec crpaga
B parioH MnagocT, Cocus.

lMpomeHnTe B GanaHCcOBUTE CTOWHOCTW, MpeacTaBeHW B UHAMBMAYaNHWS OT4yeT 3a (PUHAHCOBOTO
cbCcTOosiHME, MoraT ga 6baaTt o0o6LeHn, KakTo cneasa:

MHBECTULIMOHHU UMOTU

Xun. nB..
BpyTtHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 sHyapu 2022 . 10 994
HoBonpuaoobutn aktmem 20
Cango kbm 31 mapt 2022 . 11 014
AmopTusaums m obesueHKa
Canpgo kbm 1 aHyapu 2022 . (1393)
AMopTV3aLms (28)
Canpgo kbm 31 mapt 2022 . (1421)
BanaHcoBa cTonHocT KbM 31 mapT 2022 1. 9 593
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BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 sHyapu 2021 .
HosonpuaobuTtn aktmem:

- Yypes nokymnka

- Ypes nocneaBallm pasxoam
Canpo kbm 31 gekemepu 2021 r.
AmopTu3saums n obesueHka
Canpo kbm 1 sHyapu 2021 .
AmopTusauus

Canpo kbm 31 gekemspu 2021 1.
BanaHcoBa cTonHocT kbM 31 aekemspu 2021 r.

9. OTCpO‘-IeHVI AaHb4YHN aKTUBU N NaCUBU

MHBECTULIMOHHN UMOTHU
Xun. ne.

8475
2519
2407

112

10 994

(1 304)
(89)

(1393)

9 601

OTCpO‘-IeHVITe AdaHbUM Bb3HUKBAT B pe3ynTtaTt Ha BpeMEHHU pa3niMkin n Mmorat ga 6boaT npencraBeHn

KaTo cnensa:

OTCcpoYeHn AaHBbYHU NacuBU (aKTUBM) 31 pekemBpU Mpu3Hat B neyan6arta 31 mapT
2021r. unu 3arybara 2022r.
XWn. nB. XWn. ne. XWn. nB.
HeTekyLim aktmem
MMOTM, MalWMHM U CbOPBXKEHUS,
WHBECTUUMOHHM MMOTW, HemaTtepuanHu
aKkTuBm 99 - 99
TeKywm akTmBmu
TbproBckx 1 Opyrn B3emaHusi (41) - (41)
HeTekywu nacusun
[MeHCMOHHM 3aQbIKEHNS KbM NepcoHana (2) - (2)
Tekywm nacuem
3aabmkeHns KbM nepcoHana (28) - (28)
28 - 28
OTCpoYeEHM faHbYHM aKTUBHU 99 99
OTCcpoYeHn aHbYHM NacuBm (71) (71)
[Npu3HaTth kaTo:
HeTtHo OTCpPOYEHM AaHb4YHU
nacusu/(akTnBm) 28 28

OTcpoyeHnTe gaHbuu 3a cpaBHUTEnHUA nepuog 31.12.2021 r. morat ga 6baaT obobLueHun, KakTo

cnepsa:
OTCcpoYeHn AaHbYHN NacuBU (aKTUBM) 31 pekemBpU Mpu3Hatn B neyan6arta 31 pekemBpu
2020 r. mnu 3arybarta 2021 r.
Xun. ne. XWn. nB.. Xun. nB..
HeTekyLm aktmsm
MmoTn, MawuHM 1 CbOpbXeHus,
WHBECTULMOHHU WMOTW, HemaTtepuanHu
aKTuBm 94 5 99
MHBecTuUmMmM B acoummpaHu NnpeanpusaTms (1) 1 -
Tekywm akTMBMU
TbproBckn n Apyrn B3eMaHus (130) 89 (41)
HeTtekywn nacueu -
[MeHCMOoHHM 3aabKeHNs KbM NnepcoHana (4) 2 (2)
Tekywm nacuem
3aabmkeHns KbM nepcoHana (15) (13) (28)
(56) 84 28
OTCpoYEHM JAHBYHM aKTUBHU 94 99
OTCcpoYveHn gaHbYHN Nacusm (150) (71)
[NpusHaTtu kaTo:
HeTHo OTCPOYEHU AaHBYHU
nacuBu/(akTuBM) (56) 28

Benyku OTCpOYeHN OaHBbYHU aKTUBU U NacMBU Ca BKIOYEHU B MEeXOAWHHUA nHOuBUAOYaneH OTYeT 3a

MHAHCOBOTO CbCTOSIHME.
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10. Obnrocpo4Hu B3eMaHusA

Kbm 31.03.2022 r. [dpykecTBOTO OT4MTa AbMArOCPOYHO B3eMaHe NO 3aeM, NpeaocTaBeH Ha efHo
usnyecko nue B pasmep Ha 547 xun. nB. CbC CPOK Ha usgbmkasaHe 31.12.2023 r. n nuxsa B pasmep
Ha 3%. BsemaHeTo e HeobesneuyeHo. [pyKeCTBOTO € OTYENO OYakBaHW KpeauTHu 3arybu 3a
NMoco4YeHOTO B3eMaHe B pa3mep Ha 121 xun. n..

11. TbproBckn B3eMaHus

31.03.2022 31.12.2021

Xun. nB. Xun. nBe.

Tobproecku B3emaHus, 6pyTHa cyma npeamn obesueHka 118 78
3arybu oT obesLeHka Ha TbProBCKM B3eMaHnsi (18) (18)
Tbproscku B3emaHus 100 60

Bcuukn B3eMaHus ca kpatkocpoyHu. HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCKMTE W ApYrv B3emMaHus
ce npvema 3a pasymHa npubnusmTtenHa oueHka Ha cnpasegnusaTa M CTOMHOCT.

Bcuykn TbproBcku B3emaHus Ha [pyxecTBOTO ca npernefaHn OTHOCHO HacTbnunu cbOouTusi Ha
Heun3nbrHeHWe. 3a TAX e NPUIoXKEH ONPOCTEH NOAX0A 3a onpeAensiHe Ha OYaKkBaHUTE KpeauTHY 3arybu
KbM Kpasi Ha nepuoaa.

AHanu3 Ha TbproBCkUTE B3eMaHus € npeactaBeH B nosicHeHme 30.

Han-3Haunmunte TbProBCKM B3eMaHnsa KbM 31 mapT ca npeActaBeHu, KakTo criefBa:

31.03.2022 31.12.2021
XWUn. nB.. XWn. nB.
KoHTpareHT 1 23 14
KoHTpareHT 2 14 14
KoHTpareHT 3 11 12
48 40

12. MpeannalwiaHva v Apyru akTuBu
31.03.2022 31.12.2021
XWUn. nB.. Xun. nB..
Opyrn B3emaHus, 6pyTHa cyma npeam obesLeHka 26 19
Opyrv B3emaHus 26 19
MpeannaTtexun pasxoan 115 151
Opyrn akTnBu, HecpuHaHCOBMN 141 170

3a BCMYKM ApyrM aKkTuBM Ha [pyKecTBOTO € MPWUMOXKEeH OMpOCTeH MoAXoA 3a onpefensiHe Ha
ovakBaHWUTE KpeaUTHU 3arybu KbM Kpasi Ha nepvopa.

13. Mapn n napMyHN eKBUBaNeHTn

I"IapMTe N nNapunvyHUTe eKkBMBareHTn BKM4YBaT crnegHuTe eneMeHTu:

31.03.2022 31.12.2021
XUn. NB. XWn. NB.

MapwnyHu cpencTea B 6GaHku 1 B 6poii B:
- 6bnrapckv neea 718 1665
- eBpo 96 95
- WwaTcku gonapu 15 15
Mapu 1 napuyHn eKBUBaNeHTn 829 1775
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Cymarta Ha napv 1 napuvyHu eKBMBaneHTu, KOATo e brnoknpaHa 3a [dpyxectBoTo kbMm 31 mapTt 2022 r.,
e 499 xun. nB.. (31.12.2021 r.: 500 xun. nB.).

[pyXKecTBOTO € M3BLPLUIMIO OLIEHKA Ha OYakBaHMTE KPeAWUTHWU 3arybu Bbpxy Mapu4HU CpeacTea u
napuvyHn ekesuBaneHtn. OueHeHaTa cToMHOCT € B pasmep nofg 0.1% ot GpyTHaTta CTOMHOCT Ha
napuyHuTe CpeacTsa, Aeno3vpaHy BbB (PMHAHCOBU MHCTUTYLUK, NOPaaM KOETO € onpenerieHa KaTo
HecCbLLECTBEHA M He € HaYucreHa BbB (hbMHaHCOBUTE OTYETU Ha [pyKeCcTBOTO.

14. CobcTBeH Kanutan
14.1. AKumoHepeH KanuTtan

PernctpupanmaT kanutan Ha [pyxecTBoTo ce cbcTom oT 59 360 518 Ha Gpoii HanbnHO MnaTeHu
OBMKHOBEHM aKLMN C HOMMHAarHa CTOMHOCT B pa3mep Ha 1 nB. 3a akumsi. Bcudkun akumm ca ¢ npaso Ha
nony4yaBsaHe Ha OMBUAEHT U NUKBUAALUMOHEH OAN U NpeacTaBngaBaT €auH rnac ot obwoTo cbbpaHue
Ha akuMoHepute Ha [pyXecTBoTO.

31.03.2022 31.12.2021
Bpow akuuu Bpow akuuu

Bpoii usgageHn 1 HaNbHO NNAaTEHN aKLUK:
B HayanoTo Ha roguHaTta 59 360 518 59 360 518
Bpolt n3gageHy 1 HaMmbNHO NNaTeHn akumm 59 360 518 59 360 518
O6w, 6pon akumm kbm 31 mapT/aekemBpu 59 360 518 59 360 518

CnMCBKBbT HA OCHOBHUTE akUMOHepW Ha [lpy)XecTBOTO € NpefcTaBeH, KakTo creaBa:

AxKuunoHepu Bpoi akuumn Bpow akumm  HomwuHan HomunHanHa % B HopmanusupaH
KbM KbM CTOMHOCT  KanuTtana % B kanuTana
31.03.2022 31.12.2021

eopru MbpBaHoB MapuHoB 5269 748 5269 748 1 nB.. 5269 748 nB. 8,88% 8,97%
LiseTtan Bopucos Anekcnes 4965 753 4965 753 1 nB. 4 965 753 n.. 8,37% 8,45%
Yasgap Benusapos Qumutpos 4750 786 4750 786 1 nB. 4750 786 nB. 8,00% 8,08%
Becenux Anues Kupos 4700 786 4700 786 1 nB. 4700 786 n.. 7,92% 8,00%
MBo MeTpos MNeTpos 4200 000 4500 000 1 nB. 4200 000 n.. 7,08% 7,15%
OrHsaH NMnameHoB YepHokoxeB 3741620 3741620 1 nB. 3741620 nB. 6,30% 6,37%
AtaHac KoctagnHoB Kupsikos 2 887 524 2 887 524 1 nB.. 2 887 524 nB. 4,86% 4,91%
Kpacumup HesenuHoB Boxkos 2534 161 2534 161 1 nB.. 2534 161 nB. 4,27% 4,31%
Bnagumup MBaHos Anekcues 2177 583 2177 583 1 ne. 2 177 583 nB. 3,67% 3,70%
PoceH Bacvunes BbpbaHoB 2 156 687 2 156 687 1 nB.. 2 156 687 nB. 3,63% 3,67%
Emunuana Nnnesa Mnuesa 1925 820 1925 820 1 nB.. 1925 820 n.. 3,24% 3,28%
"Cupma ContowbHe" Al 1766 286 1437 786 1 ne. 1766 286 nB. 2,98% 3,01%
Asop JTiogmunos [xoHeB 1392 746 1392 746 1 nB. 1392 746 nB. 2,35% 2,37%
MeTbp HukonaeB KoHapos 870 665 870 665 1 nB.. 870 665 nB.. 1,47% 1,48%
"MaHmxykos" OO0[ 860 000 860 000 1 ne. 860 000 n.. 1,45% 1,46%
YMNo Oosepue” Al 802 126 976 678 1 nB. 802 126 nB. 1,35% 1,36%
Mepsa durarcosa bpokepcka 792 935 677 368 1 ns. 792 935 . 1,34% 1,35%
Kbwa" EOOL
YN "OCK PoguHa" Al 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
mgm”;ffc“o””wc”ryp”m”e” 478 200 715 810 1n8. 478 200 ns. 0,81% 0,81%
Opyru 12 340 056 12 071 961 1 nB. 12 340 056 nB.. 20,79% 20,00%
O6wo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

14.2. MpemuneH pesepB

MNpemMuiiHMAT pesepB B pasmep Ha 5 497 xun. nNB. ce CbCTOM OT pe3epBu OT MbpBOHAaYanHa oueHKa
anopTvpaHu AbrAroTpanHn akTuem B pasmep Ha 3 619 xun. ne. 1 pesepsun 0T EMUCUS Ha akLuMu B pasmep
Ha 1 878 xun. nB..
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14.3. [Opyru pesepBu

Opyrute pesepBu ce CbCTOAT OT 3aKOHOBMW pe3epBU, 3aeneHn CbrnacHo Y. 246 oT TbproBCKusi 3aKOH
npe3 rogMHnTe Kakto cneaBa:

31.03.2022 31.12.2021
Xun. ne. XWn. ne.
Canpo kbMm 1 ssHyapu 1141 1042
3agensiHe Ha pe3epsu - 99
Canpo Ha 31 mapT/gekemMBpu 1141 1141
15. Bb3HarpaxgeHusi Ha nepcoHana
15.1. Pa3xogu 3a nepcoHana
PasxoguTe 3a Bb3HarpaxneHusi Ha nepcoHarna BK4YBar:
31.03.2022 31.03.2021
XWn. ne. XWn. nBe.
Pa3xoau 3a 3annatu (331) (286)
Pasxogu 3a coumanHu ocurypoBku, (32) (28)
Pa3xoau 3a nepcoHana (363) (314)

15.2. TleHCUOHHM 1 APYTrU 3aABLIMKEHUA KbM NepcoHana

[MeHCMOHHUTE 1 apyrn 3agbikeHua KbM MepcoHana, npu3Hatun B uHAMBUOYyaNHUA OTYeT 3a
d)VIHaHCOBOTO CbCTOAHNE, C€ CBbCTOAT OT CNeaHnTe CyMmu:

31.03.2022 31.12.2021
XWn. nB.. XUn. nB.
HeTtekywu:

O6e3wweTeHus no Kogekca Ha Tpyaa 22 22
HeTekyL NeHCUOHHM 1 APy 3a4bIMKEHWSA KbM NepcoHarna 22 22
Tekywm:

3agbrkeHusa 3a 3annaTtu 281 255

3agbrkeHns 3a coumanHi oCUrypoBKu 74 74

3agbmkeHns 3a HEM3Mon3BaH OTNyCcK 28 27
TeKyLM NEHCUOHHN 1 APYrX 3a4bIMKEHUS KbM NepcoHana 383 356

TekylaTa 4yacT OT 3agb/lKEeHUsiTa KbM NepcoHana NpeacTaBnaABaT 3aAbiPKEHUS KbM HacTOsILLU
CnyXuTenu Ha [pyXecTBoTo, KOUTO crnedBa aa 6baaT ypeaeHu npes 2022 r. Opyrn KpaTKOCPOYHU
3ab/MKEHUS] KbM MepcoHana Bb3HUKBAT IMaBHO BbB Bpb3ka C HATPYNaHW HeM3non3BaHW OTMYCKU B
Kpas Ha OTYeTHMS Nepuod. Tbid KaTo HUTO eWH CNYXXWUTEN HAMa NpaBo Ha No-paHHO NEHCUOHMpPaHe,
NEeHCMOHHUTE 3aQbIMKEHNSA Ce CYMTaT 3a AbMrOCPOYHMU.

CwbrnacHo nsnckBaHusTa Ha Kopekca Ha Tpyaa npuy npekpaTaBaHe Ha TpYAOBOTO NPaBoOOTHOLLEHNE MO
un.222, an.2 v an.3 ot Kogekca Ha Tpyda, CAYXUTENSaT nma npaso Ha:

* obesLleTeHne, nopagn 6onect, B pasmep Ha GpYyTHOTO My TPyAOBO Bb3HarpaxaeHue 3a Cpok oT 2
mMeceua, ako nma Han-marnko net rognHn TpyaoB CTaXx M npes3 nocnegHuTe 5 roguHn TpyaoB CTaXx He e
nony4mn obesLeTeHNe Ha CbLLOTO OCHOBAHNE.

* obesLeTeHre, cnea npuaodvBaHe NpaBo Ha NEHCKS 3a OCUTYPUTENEH CTaX N Bb3pacT, HE3aBUCUMO
OT OCHOBaHMETO 3a NPeKpaTsBaHETO - B pa3Mep Ha GpYTHOTO My TPYAOBO Bb3HArpaxaeHue 3a Cpok oT
2 Mecelua, a ako e paboTun npu cblums paboTtogaten npes nocrneaHuTe 10 rogMHM OT TPYOOBUS MY
cTax — Ha obesLeTeHne B pasMep Ha BpyTHOTO My TPYAOBO Bb3HarpaxkaeHue 3a cpok oT 6 meceua.
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16. NMony4eHun 3aemu

3aemuTe BKIOYBAT CriegHUTEe (OMHAHCOBM NacuBM:

Tekywm
31.03.2022 31.12.2021
Xun. nB.. Xun. n..
durHaHcoBMU nacuem,
OLeHsIBaHM N0 aMopTu3MpaHa
CTOWHOCT:
BaHkoBu 3aemu 7124 6 821
Jlnxeu no 6aHKoBU 3aeMu - 9
O6uwo 6anaHcoBa CTOMHOCT 7 124 6 830

Bcnyku 3aemun ca OEHOMWUHNPaHN B 6bﬂrapCKVI neBa.
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HeTtekywu
31.03.2022 31.12.2021
Xun. n.. Xun. nB..
11 537 9038
11 537 9038
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16.1. 3aemu, oueHsABaHM NO aMOpPTU3NpPaHa CTOMHOCT
BaHka Twvn kpeaut  Banyta o6w OcraBalyo [arta Ha INuxeeH Bpow Pasmep Kpanna OGe3neyeHue
pasMep Ha  3agbikeHuWe B3eMaHe Ha NPOLEHT ocTaBalm Ha parta Ha
KpeguTa KbM KpeauTa BHOCKM MeceyHa porosopa
(B neBa) 31.03.2022 . BHOCKa
(B neBa) (B neBa)
3anor Ha B3emaHusita no
norosop 3a busHec MHkybaTop
nsﬁffaJ'oH'z) NeBG161P0003-2.2.0012-
IOpoBarK He’no- C0001/02.02.2012 r;
’I’:',bnra « OBbpgpadt nesa 4 200 000 3937729 21.07.2016 - - 31.12.2022 [oroBopHa unoTeka Ha
pus“ Al Marnko ot
1.7% HE/IBVXMM IMOT, HaxoAsAL, ce B
FOOMLLIHO Codoms, panoH Mnagocrt, 6yn.
Llapurpaacko woce 135, a
MMeEHHO eT. 5 oT crpagara.
PIM+1.2
,O6eaunHeHa MyHKTa, HO 3anor Ha B3emaHusi, 3arnor Ha
E'bJ'IFaE)CKa MHBecTuymnoHeH nesa 10 475 000 5761 340 12.12.2019 Mall:llson(())'; 33 174 580 20.12.2024 TbProBCKN NPEANPUATUSA, 3anor
Banka“ Al 1.3% Ha UmMoTn
roAMULLHO
Tpumecey
eH
EURIBOR
.Obenurera +1.3 3anor Ha HeaABWXUM UMOT
Bwnrapcka MHBecTMUMoHEeH €eBpo 2933745 2835593 11.12.2021 nyHKTa, HO 113 24 448 11.12.2031 !
Barka" All He no- 3anor Ha B3eMaHusi
Marsko ot
1.3%
roAULLHO
Tpumecey
eH
EURIBOR
,0beamnHeHa +1.2 3arnor Ha B3emaHus, 3anor Ha
Bwnrapcka MHBecTMuUMoHEH €eBpo 6 391 652 6 125 660 11.12.2021 nyHKTa, HO 92 66 498 11.12.2029 TbProBCKN NPEAnpUATUA, 3anor
Banka“ AL} He no- Ha HeaABWKUMU UMOTU
Marnko ot
1.3%
roAULLHO

BbanaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce npmnemMa 3a pasdymHa I'Ipl/l6ﬂl/I3I/ITeJ'IHa OUeHKa Ha cnpaBseanneata Um CTOWMHOCT.
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17. 3agbnxeHus No NIU3NHIOBU 4O0rOBOPU

31.03.2022 31.12.2021

XWn. nB.. Xun. nB..

3aabmKkeHnst No NU3VMHIOBM JOTOBOPY — HETEKyLLA YacT 141 102
3aabImkeHnst No NIN3MHIOBU JOFOBOPY — TeKyLla vacT 32 20
3aabmKeHUA No NM3UHIOBU [OTrOBOPU 173 122

BvaewmuTe MMHUMaNHN NMU3NHIOBK NNawaHusa Kbm 31 MapT Ca KaKTo creaBa:

n‘bn)KVIMVI MWHUMAJTHU JTIU3UHTOBU NlallaHnusa

JOo 1 1-2 2-3 3-4 4-5
O6uwo
rogvHa roguHu roavHu roavHun rogvHu
Xun. n.. Xun. nB.. Xun. n.. Xun. n.. Xun. nB.. Xun. n..
31 mapTt 2022 .
JIM3nHrosun nnailaHms 32 32 32 32 66 194
®uHaHcoBK pa3xoam 4 4 4 3 (6) (21)
HeTna HacToRa 28 28 28 29 60 173
CTOMHOCT
31 nekemBpu 2021 r.
JIM3nHrosun nnailaHms 23 23 23 23 43 135
®uHaHcoBK pa3xoam 3 (3 3 3 (@) (13)
Hetha HacToRa 20 20 20 20 42 122
CTOMHOCT

Pa3sxoguTte 3a nuMXBM MO NWU3NHIOBU OOrOBOPM, BKIHOYEHM BBbB (DUMHAHCOBWTE pasxodu 3a nepuoaa,
npuknoyealla Ha 31 mapt 2022 r. ca 1 xun. nB. (31.12.2021 r.: 5 xun. nB.).

OBLWMAT N3XOASALL NapuUyeH NOTOK 3a NU3MHIOBKM AOroBOPU 3a nepuoda, npuknoyusaiy Ha 31 mapt 2022
r.e 16 xun. ne. (31.12.2021 r.: 24 xvn.ns.).

18. Tbproscku un Apyru sagbimKeHUs

31.03.2022 31.12.2021
XWn. NnB. XWn. nB.
Tekywm:
THbproBckM 3aabmKeHnst 107 128
drnHaHCoBM Nacueun 107 128
[aHbyHM 3a4bIKeHNs (C U3KIOYeHUEe Ha OaHbuyu 8bPXYy
doxoda) 64 315
Opyrn 3agbmxeHns 2 -
HedwnHaHcoBM nacmeu 66 315
TekywWwM TbProBCKU U ApYyru 3agbikeHUsA 173 443

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLmnTe TbpProBCKN U OpPYyrn 3agbiKeHNUd ce npmumema 3a pasymMmHa
ﬂpM6ﬂM3I/ITeJ'IHa OUeHKa Ha cnpaseanneata UM CTOWHOCT.
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19. Mpuxoau ot npoaaxou

19.1. Mpuxogu, KONTO ce NPU3HABAT C Te4YeHUe Ha BpeMeTo

,D,py)KeCTBOTO npeacrtaBd npmnxoam OT NpPexBbpJiIAHETO Ha yCnyrn ¢ Ted4eHne Ha BpemMeTo B cliegHute
OCHOBHU NPOAYKTOBU JIMHUN U reorpacbcwl pernoHu:

AQAMUHUCTPATUBHU,CHETOBOAHMN TexHuyecka ::onax(tiu O6nayun [Opyru
ycnyru noaapbXKa Jia— ycnyru npuxoam Oo6wo
Bbnrapus Benukob6putanua CALL bBbnrapua bBuwnrapua bBwbnrapusa Bbnrapus
31.03.2022r. XWUn. nB.. XWUn. nB.. X:J;. Xun. nBe. XWn. nB.. Xun. nBe. XUn. nB.. x:::
BpyTHn 266 - - 9 257 - 52 584
npuxoamn
Mpuxogn ot
Aorosoph 266 - - 9 257 - 52 584
KIMEHTN
Bpeme Ha
npu3HaBaHe
Ha npuxoaa
C meueHue
Ha spemMemo 266 - - 9 257 - 52 584
AOAMUHUCTPATUBHU,CHETOBOAHMN TexHnuecka :;oop,a)xﬁw O6nayun [Opyru
ycnyru noaapbXKa Jitos— ycnyru npuxoam Oo6wo
Bbnrapusa Benukobputanus CALL Bwnrapua bBobnrapusa bBwbnrapus Bbnrapus

31.03.2021r. XUn. nB.. XWUn. nB.. x:g. Xun. nB. XWUn. nB.. Xun. nB. XUn. nB.. x::z'
BpyTHU
npuxoaun 205 2 5 9 34 370 73 698
Mpuxogn ot
Aorosopu ¢ 205 2 5 9 34 370 73 698
KITUEHTH
Bpewme Ha
npu3HaBaHe
Ha npuxoaa
C meyeHue
Ha epememo 205 2 5 9 34 370 73 698

Mpuxoam Ha ctorHocT 337 xun. nB. (31.03.2021 r. : 370 xun. NB.) ca OTYETEHU OT €AUH KIUEHT.

MpoaykToBU NUHUM 31.3.2022 31.3.2021
XUn. NB. XWUn. NnB.

AOMUHUCTPATUBHM U CHETOBOAHU YCIyrn 266 212
Mpopax6un Ha NMUEeH3n 257 34
TexHnyecka nogapbKKa 9 9
O6nayHu ycnyrm - 370
Opyrn 52 73
584 698
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19.2. Mpuxoau oT Haemu

D,py)KeCTBOTO € peanun3npano npmxoam ot HaeMmun BbB BpPpb3Ka C OTAageHW noa HaeM UHBECTULIMOHHN
UMOTHN KaKTO crnegBa:

31.3.2022 31.3.2021
Xun. nBe. XWn. nB..
Mpuxoamn ot Haemu 188 131
188 131

20. Opyrm npuxoaun
31.3.2022 31.3.2021
XWn. nBe. XWn. nB..
Mpuxoam ot cbyyacTus 254 -
Mpuxoam ot Nuxsu 9 2
Mevan6a ot npogax6a Ha HEeTeKyLUN aKTUBK 1 5
Mpuxoam oT npogaxba Ha MHBECTULIMK - 7
Hpyrv 4 -
268 14

anXOD,I/I OT Cby4acCThA Ca CBbpP3aHu C noJjiydeHn aAMBUOeHTN OT AbLLEPHO OAPYXECTBO.

anXOD,I/ITe OT JINXBU Ca CBbp3aHu C nNpeaoctaBeHn 3aeMn Ha CBbp3aHu nuua.

21. KanutanusupaHu pasxoamu

31.3.2022 31.3.2021
XWn. ne. Xun. ne.
Paaxoaun 3a Bb3HarpaxaeHusi - 19
Pasxogn 3a amopTM3aumMm Ha MUMOTU, MaLLNHW U CbOPBXKEHUS - 8
- 27

22. Pasxoagu 3a matepuanu
31.3.2022 31.3.2021
XWn. ne. Xun. ne.
En. eHeprua (13) -
Otonnexve (4) Q)
XurneHHn matepuanu 2 2)
MaTepuanu 3a peMOHT 1 NoaapbXKa Ha oduca (1) (1)
Odomc koHCymaTVBM (1) Q)
PeknamHu maTtepuanu 1) -
Boaa (1) -
WHBeHTap - 4)
KomMnioTbpHWM KOMMOHEHTH - Q)
Hpyrm (4) @)
(27) (14)
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23. Pa3xoau 3a BLHLUHU yCnyru
31.3.2022 31.3.2021
Xun. ne. Xun. ne.
KoHcynTaHTCku ycnyrm (154) (149)
ABoHaMeHTn (40) 4)
UHTepHeT ) (4)
paxxgaHcku ooroBopu (5) (26)
3acTpaxoBku 4) 9)
KOoMWCMOHHU 1 TakcK (©)] (5)
Mo6bwunHu TenedoHn (©)] 2)
Peknama (3) (2)
OxpaHa 3) Q)
MooapbkKa U PEMOHT Ha oduca 2) )
MouncTtBaHe 2) Q)
Haewm Ha codTyepeH nuueH3 - (49)
CodbTyepHu ycnyrm - 4)
CeMuHapu n obyyeHune - (1)
Oput - (1)
(226) (260)
24. Opyrm pasxoau
31.3.2022 31.3.2021
XWn. nBe. XWn. ne.
MpencraButenHu pasxoam 3) Q)
CouwnanHu pasxogm Q) -
MecCTHW JaHbLM 1 Takcu - (1)
Opyrv - 1)
4 3
25. ®duHaHCcoBM Npuxoau 1 pasxoau
31.3.2022 31.3.2021
Xun. nB. Xun. nB.
3aemu no amopTuanpaHa CTOMHOCT (55) (36)
Pasxogn 3a nuxsu no genosnTn (36) (33)
Pasxoan 3a nuxsu No NU3NHroBM 4OroBopu (1) (1)
O6wo pasxoau 3a NUXBU NO (PUHAHCOBU 3aObLINKEHUA, KOUTO He ce 92) (70)
oTyMTaT NO crnpaBeAfiMBa CTOMHOCT B nevyanb6arta wnu 3arybaTta
BaHkoBM TakCn 1 KOMUCUOHHU (5) (6)
3arybu oT 3agbrkeHns B YykaecTpaHHa BanyTa, oT4MTaHu No cnpaBeanvsea (1) )
CTOWHOCT B nevanbara unu 3arybata
®PUHAHCOBM pa3xoaun (98) (83)
31.3.2022 31.3.2021
Xun. nBe. Xun. nBe.
Mpuxoam oT NUxen BbpXy (PUHAHCOBWU aKTUBM MO aMopTU3MpaHa CTOMHOCT,
(PUHAHCOBU WHCTPYMEHTU MO crnpaBegnuBa CTOWHOCT npe3 neyanbata wu 4 -
3arybata
O6LWo npuxoau oT NMXBU NO PUHAHCOBU aKTUBU 4 -
Meuanbu OT 3aabiKeHUss B YyXXAEeCTpaHHa BanyTa no crnpasegnuea 9 14
CTOWHOCT B nevanbara unu 3arybata
PuHaHcoBMU nNpuxoam 13 14
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26. Ooxon Ha aKumn

OCHOBHUAT O0X0[ Ha aKkuus € M34YMCMEeH, KaTo 3a YMChMTEn e WU3nonsBaHa HeTHaTa ne4van6a,
rnoasiexalla Ha pasnpeaeneHne Mexay akuMoHepute Ha [pyecTBoTo.

Cpe,D,HO npeTerneHndaT 6p017| akumn, n3nonseaH 3a N34ncnaBaHeTo Ha OCHOBHUA 00X04 Ha aKuuA, KakTto
W HeTHaTa nevanba, nognexaiia Ha pasnpeneneHne mMexny nputexarernmte Ha 0OVKHOBEHM akuun, e
npencrtaBeH, KakTo cnenBa:

31.3.2022 31.3.2021

Mevan6a, nognexatla Ha pa3npeaeneHue (B xvn. ne.) 186 73
CpeaHo npeterneH 6pon akuum (B xun.) 58 776 58 776
OcHoBeH aoxopn Ha akuus (B NB. 3a aKuus) 0,0032 0,0012

27. Caenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pyXecTBOTO BKMHOYBAT COOCTBEHULUNTE, AbLUEPHU 1 acoumMmMpaHn NpeanpuaTus,
KIMOYOB yNpaBrieHCKM nepcoHan, v Apyru onMcaHu no-gony.

AKo He e N3PUYHO ynoMeHaTo, TpaH3aKkunntTe CbC CBbp3aHU Nnla He Ca U3BbpLUBaHU MNMpu cneuynanHn
YyCNnoBUA N HE Ca npeaocTtaBAHU UK NoJlydaBaHU HUKaKBU rapaHunu.

27.1. Cpenku c AbluepHU NpegnpuATUA

31.3.2022 31.3.2021
XWn. nB.. Xun. ne..
Mokynkun Ha CTOKW 1 ycnyrm
- MOKYMKM Ha ycnyru
- CobTyepHu ycnyrm - 5)
- MOKYMKN Ha CTOKM
- Odhu1c koHCYMaTMBU - Q)
- NHBeHTap - 1)
- KomMnoTbpHM KOMNOHEHTH - Q)
Mokynka Ha AMA 5) 3)
Mpopax6a Ha cTokM 1 ycnyrm
Mpopax6ba Ha ycnyrn
- ObnayHu ycnyrm - 370
- AOMUHUCTPaTUBHKM, CYHETOBOAHU 226 175
ycnyrm
- Haemn 163 119
- KoHcyniTraHTCkM yenyru 31 44
- Mpopaxba Ha nuLeH3n 257 34
- TexHn4ecka noaapbxKa 5 6
Mpopax6a Ha cToku
- KoHcymaTueu 16 19
- MonyyeHn geno3ntun - 2 000
- Monyyexn 3aemun 1400 -
- NpepocTtaBeHu 3aemu (1 700) (12)
- BbacTaHoBeHM NpegocTaBeHn 3aemMu - 158
- NINXBW NO NONyYeHU Aeno3nTn (36) (33)
- IMXBK NO NpefocTaBeHn 3aemu 6 2
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27.2. Cpenku c apyru cebp3aHu nuua

31.3.2022 31.3.2021
Xun. n.. Xun. nB.
Mokynku Ha ycnyru
- HTepHeT (@) 5)
Mpopgax6ba Ha ycnyrn
- AOMUHUCTPaTUBHKM, CHETOBOOHU

ycnyrum 40 37
- Haemun 14 12
-KoHcynTaHTCkn ycnyrm 3 -
- TexHnyecka nogapbxka 4 4

Mokynku Ha cTokK
- KoHcymaTtusu 1 1

- NpepocTtaBeHn 3aemun (295) -

- Bb3cTaHoBeHM NpegocTaBeHn 3aemum 11 7

- Nuxen no npegocTaBeHn 3aemu 3 2

27.3. Cpenku ¢ KNOYOB yNpaBlieHCKU NepcoHan

KntouyoBmaT ynpasneHcku nepcoHan Ha JpyXecTBOTO BKIOUBa YneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE.
Bb3HarpaxaeHusita Ha KNiOYOBUSI YNpaBneHCKM NepcoHan BKMYBAT CreaHUTE pasxoau:

31.3.2022 31.3.2021
XWn. nB. XWn. nB.
3annartu, BKMIoYUTENHO BoHyCH 77) (74)
Pa3sxogu 3a coumanHn ocurypoBku (2) (2)
O6LWo Bb3HarpaxaeHus (79) (76)
28. Pa3uyeTu cbC CBbp3aHU NUuUa B Kpasa Ha nepuoga
31.3.2022 31.12.2021
XUn. nB. XUn. nB.
HeTekywm
B3emaHus oT:
- ObLUEPHU NPeanpusaTis B T.4. 5464 3807
- npedocmaseHu 3aemu 5464 3807
OB6L0 HeTeKyLUM B3EMaHWs OT CBbp3aHu nuua 5 464 3 807
Tekywm
B3emaHus ort:
- AbLUEPHN NpeanpuUATUA B T.4. 2022 2226
- MbP208CKU U Opyau 83eMaHus 793 1311
- obesyeHKa Ha MbP208CKU 83eMaHUs (11) (376)
- npedocmaseHu 3aemu 921 1079
- QusudeHmu 319 212
- APYrM cBbp3aHu nuua nog obuy KOHTPOn B T.4. 437 202
- MbPa08CKU U Opyau 83eMaHus 60 126
- obe3yeHka Ha MbP208CKU 83eMaHUs 47) (106)
- npedocmaseHu 3aemu 612 800
- obesueHka Ha npedocmaseHu 3aemu (188) (618)
- KNOYOB yNpaBrneHCKU nepcoHan 72 72
- Opyeu 83emaHusi 92 92
- obesyeHka Ha Opyau 83eMaHusi (20) (20)
O6LW0o TeKyLUM B3eMaHus OT CBbp3aHu nuua 2531 2 500
O6Lo B3eMaHUA OT CBbP3aHu nuua 2531 6 307
HeTekywm
3aabmKeHUs KbM:
- AbLUEPHN NPeanpUATUSA B T.4. 6179 6179
- denosumu 6179 6179
OB6LW0 HEeTeKyLUM 3aAbIMKEHNA KbM CBbP3aHU nuua 6179 6179
Tekywm
3aabmKkeHNsa KbM:
- AbLUEPHN NPeaAnpUATUA B T.4. 5007 2 266
- 3aemu - 150
- denosumu 1400 2116
- nuxsu 3501 -
- APYrv1 CBbp3aHu nuua nop obLy KOHTPON B T.u. 106 538
- MbP208CKU U Opyau 3a0b/DKEHUS 2176 21
- denosumu 4 514
- Opyau 514 3
- KNOYO0B ynpaBrieHCKU nepcoHan 1658 7
O6LLOo TeKyLM 3a4bIMKeHUs1 KbM CBbp3aHu nuua 7 2 811
0O6LWo 3aabMmkKeHUss KbM CBbp3aHu nuua 7 190 8 990
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Kbm 31.03.2022 r. pyxeCTBOTO OTYMTa CriefHUTE NpeaoCTaBeHN 3aemu:

- KbM [Be OblUepHU OpyxecTBa B pa3mep Ha 921 xun. nB. ¢ nagex 31.12.2022 r.

- KbM eJHO ObLUEPHO APYXKeCTBO B pa3mep Ha 5 464 xun. nB. ¢ nagex 31.12.2023 n

- KbM YeTMpu OpYyrM CBbp3aHu nvua nog obly KOHTpon B pa3mep Ha 612 xun. nB. ¢ nagex
31.12.2022 .

JInxBenuTe npoueHTn Bapupat mexay 1,3 % n 6,5 %. Hama obe3neyeHns no saemute.
Kbm 31.03.2022 r. [IpykecTBOTO MMa NONyYeHn cnegHuTe Aeno3nTu:

- OT eOHO OblUepHOo ApyXKecTBo B pa3mep Ha 6 179 xun. nB. ¢ nagex 31.12.2023 r. n nuxea B
pasmep Ha 0,1% 1 n3pbpLeHn BaHKOBK pa3xoau,

- OT egHo AbliepHo apyxecTtsa B pasmep Ha 3 501 xun. nB. ¢ nagex 31.12.2022 r. n nuxea B
pasmep Ha 0,1% 1 n3pbpLleHn BaHKOBK pa3xoau,

- OT e4HO Apyro cBbp3aHo nuue nog obLy KOHTPor B pa3mep Ha 514 xun. nB. ¢ nagex 31.12.2022
r. u nuxseH npoueHT 0,1%.

Kbm 31.03.2022 r. [py>KecTBOTO MMa NOMy4YeHN CnegH1uTe 3aemu:

- OT ABe AbluepHu gpyxecTtea B pa3mep Ha 1 400 xun. nB. ¢ nagex 30.03.2023 r. u nnxsa B
pa3mep Ha 1,3%.

3a BCUYKM B3emaHusi OT CBbp3aHn Junua Ha ,D,py)KeCTBOTO € MnpunoXxeH onpocTteH noaxon 3a
onpegenaHe Ha o4akBaHUTE KpeaUTHU 3ary6M KbM Kpasa Ha nepuoaa.
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29. YcnoBHU aKTMBM 1 YCITIOBHU NacuBm

He ca Bb3HMKHaNM ycrnoBHW Nacueu 3a [Jpy)XeCcTBOTO MO OTHOLUEHME HA AbLUEPHM U acouMMpaHn NpeanpusaTus, ¢ U3KMYEHNe Ha rapaHLMnTe No KpeguTu Ha
OblUepHU NpeanpusaTUst onnucaHu no-gony:

,D,py)KeCTBOTO € rapaHT no KpeauTn Ha CBbp3aHu Nnnua, Kakto crnegBa:

MonyyaTten Ha kpeauTa Mpwu 6aHka

,O0beanHeHa
Bwnrapcka
baHka“ ALl

“Cupma ContowbHe” Al

,ObeanHeHa
Bwnrapcka
Banka“ Al

“Cvipma ComiowbHe” Al

,ObeanHeHa
Bwnrapcka
baHka“ AL}

“Cvpma En Air” EAN

,0benuHeHa
Bwnrapcka
BbaHka“ ALl

“Cvipma Enn A" EAl

www.sirma.bg

Tun kpeauTt

OBbpapadT

PeBonBMpama KpeaunTtHa nuHnsa

OBbpapadT

OsbpapadT

BanyTta

nesa

nesa

eBpo

€Bpo

o6w, OcTaBawo
pasmep Ha 3agbIKeHue
Kpeauta KbM
(B nesa) 31.03.2022
(B neBa)
4 025 000 973 692
4 000 000 4 000 000
1449 270 -
5867 490 5867 490

[Oara Ha
B3emaHe Ha
KpeguTa

12.12.2019

28.10.2020

15.08.2019

15.08.2019

INuxseH
NPOLeHT

KpainHa
hara Ha
aoroBopa

PIM+1.2
NyHKTa, HO
He no-
marnko oT
1.3%
roAMWHO
PNMN+1.4
NyHKTa, HO
He no-
Marnko ot
1.5%
roauLLHO

20.12.2025

20.09.2025

1m.
EURIBOR
+ 1.4 % (Ho
He no-
Manko ot
1.4%)

20.09.2022

1M
EURIBOR
+ 1.4 % (Ho
He no-
Manko ot
1.4%)

20.09.2022

O6e3neyeHune

3anor Ha B3emaHusi, 3anor Ha
TbProBCKM NpeanpuaTna, 3anor
Ha NMOTU

3anor Ha B3eMaHusl.

Btopn no pep 3anor Ha
Tbproscko npeanpusTtne
“Cupma En An” EAL]; Btopu no
pen 3anor Ha npuTexasBaHuTe
OT Hero akuuu; Btopu no peg
3anor Ha HacTosiLM 1 6baeLm
B3eMaHus Ha obwa CTOMHOCT
741 xuvn. eBpo; 3anor BbpXxy
B3eMaHusiTa No BCUYKN CMETKU
Ha kpeguTtonony4atensi B Obb
B pa3mep Ha741 xun.espo.
MbpBM no pep 3anor Ha
Tbproecko npeanpusTue
“Cvipma Einn A" EALL; Mbpeu no
pen 3anor Ha npuTexasBaHuTe
oT Hero akuuu; MbpBu Mo pen
3arnor Ha HacTosilM u 6baeLm
B3eMaHus Ha obLa CTOMHOCT 3
mnH. EBpo; 3anor Bbpxy
B3eMaHusiTa No BCUYKN CMETKU
Ha kpepuTtonony4yatens B Obb
B pa3mep Ha 3 MIH.eBpO.



~Cnpma pyn XongmHr Al 45
lMosicHeHUs KbM MeXAVHEH NHAMBMAYaneH MHaHCOB OTyeT
3a nepuoga 01.01.2022 r. — 31.03.2022 r.

MpaBHU nckoBe

Cpeluy OpyxecTBOTO HiMa 3aBefeHMW NpPaBHU UCKOBE.

30. Kateropuun puHaHCOBM aKTUBU U NaCUBK

banaHcoBuTe CTOMHOCTM Ha Cbl/IHaHCOBVITe aKTMBM 1 nacumeBm Ha ,D,py)l(eCTBOTO mMoraT ga Obpar
npencrtaBeHn B CrneaHnTe Kateropun:

PuHaAHCOBU aKTUBMU 31.3.2022 31.12.2021
XWUn. nB.. Xun. nB..
THbproBcku 1 Apyrn B3eMaHus 526 486
B3emaHus oT cBbp3aHu nuua 7 995 6 100
Mapw n napnyHn ekBrBaneHTun 829 1775
9 350 8 361
®duHaHCOBM NacuBun 31.3.2022 31.12.2021
XWUn. nB.. XWn. nB.

drHaHCOBM NacuBKU, OTYUTAHU NO amMOpPTU3NPaHa CTONHOCT:
3aemMn B T.4. 18 661 15 868
HeTeKyLUn 11 537 9038
Tekywm 7124 6 830
3aabmKeHNs No NM3MHIoB JOrOBOP B T.4. 173 122
HeTeKyLLmn 141 102
TeKyLm 32 20
Tbproeckn 1 Apyrn 3agbimHKeHns 109 107
3a4bmKeHNss KbM CBbpP3aHu nuua e m.uy. 13 369 15516
HeTeKyLUn 6179 6179
TeKyLwmn 7 190 9 337
32312 31613

BwxTe nodcHeHue 4.16 3a mHoOpMauMs OTHOCHO cyeToBOAHAaTa MONUTUKA 3a BCsKa KaTeropus
duHaHcoBM UHCTpyMeHTU. OnuncaHve Ha nonuTukata WM LenuTe 3a YynpaefeHue Ha pucka Ha
[pyxecTBOTO OTHOCHO (PUHAHCOBUTE UHCTPYMEHTU € NpeAcTaBeHOo B nosicHeHue 31.

31. PuckoBe, cBbp3aHu ¢ PMHAHCOBUTE UHCTPYMEHTH
Llenu n nonuTrka Ha pPbLKOBOACTBOTO NO OTHOLLIEHUE ynpaBrieHUe Ha pucka

[pyXecTBOTO € WU3MOXEeHO Ha pasNNYHn BUOOBE PUCKOBE MO OTHOLWLEHWE Ha (UHaHCOBUTE CU
WHCTPYMeHTU. 3a noBeve MHMOpMaLnss OTHOCHO (PMHAHCOBUTE aKTMBWM M MacuMBKM MO KaTeropun Ha
OpyxectBoTOo BUXTEe nosicHeHne 30. Han-aHauumuTe (PUHAHCOBM PUCKOBE, HA KOUTO € U3NOXEHO
[pyxecTBOTO ca nasapeH pUCK, KpeauTeH PUCK U NUKBUOEH PUCK.

YnpaeneHveTo Ha pucka Ha [IpyXeCTBOTO Ce OCbLUeCcTBABa OT LieHTpanHaTa agMuUHUCTpauus Ha
OpyxecTBOTO B CbTPyAHMYECTBO CbC CbBeTa Ha gupektopute. [pnoputeT Ha pbKOBOACTBOTO € Aa
OCUTYpU KpaTKOCPOYHUTE W CPEAHOCPOYHM MapuUyHW MNOTOUW, KaTo HamanuM wusnaraHeto cu Ha
duHaHcoBM nasapw.

ﬂ,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha (bl/lHaHCOBI/I aKTMBU 3a CNeKyrnaTtTuBHu Uenu,
HUTO NMbK n3gasa onuun.

MeXauUHHUAT uHaMBMAyaneH UHAHCOB OTYET He BKMYBa LUsAnaTta MHGOpMauusi OTHOCHO
yrnpaBreHNeTo Ha pucka M OMOBECTSBAHWUATA, U3UCKBaAHW MPU U3FOTBSHETO HA FrOAWLLIHWU (DUHAHCOBU
OTYeTW, 1 cneaBa [a ce YeTe 3aeHo C roauHns nHaAHCOB OTHET Ha [pyxecTBOTO kbM 31 AekemBpU
2021 r. Llenute 1 nonutuknte Ha JpyxecTBOTO 3a ynpaBrieHne Ha kanutana, KpeauTHUSE U NMUKBUOHUS
pWCK ca OMuCaHW B NOCnefHus roguwieH pmHaHcoB oTyeT. He e nmano npomeHu B nonutukaTa 3a
ynpaBfieHne Ha pucka OTHOCHO (PUHAHCOBU MHCTPYMEHTM Npe3 nepuoaa.

Hain-cbluectBeHUTE PMHAHCOBM PUCKOBE, Ha KOUTO € U3NoXeHOo [pyXeCTBOTO, Ca onucaHun no-gony.
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31.1. AHanu3 Ha nasapHusi puckK

BcneactBve Ha u3non3BaHeTo Ha PUHAHCOBU MHCTPYMEHTU [IpyKeCcTBOTO € M3MOXEHO Ha nasapeH
PUCK 1 MO-KOHKPETHO Ha PUCK OT NPOMEHW BbB BanyTHUS KYPC, NMMXBEH PUCK, KAKTO U PUCK OT NpoMsAHaTa
Ha KOHKPETHU LieHN, KOeTO Ce AbITKM Ha onepaTuBHaTa U MHBECTULMOHHATa AEeNHOCT Ha [lpyXeCcTBOTO.

31.1.1. BanyTeH puck

Mo-ronsAimaTta 4YacT OT caenkite Ha [lpyxecTBOTO Ce ocbllecTBABaT B Obnrapcku nesa.
YyxxgecTpaHHMTe TpaH3akumMm Ha [dpyXecTBOTO, 4EHOMMHUPAHW [MaBHO B LLATCKM gonapw, usnarat
[pyXecTBOTO Ha BanyTeH puck. 3a Ja Hamanm BanyTHUS puck, [ipy>keCcTBOTO Cneam NnapuyHUTe NoTouum,
KOUTO He ca B Obnrapcku nesa. 1o npuHUUN nma oTAENHU Npoueaypu 3a ynpasreHue Ha pucka 3a
KpaTkocpouHuTe (00 6 Meceua) M ObNTOCPOYHMTE NApMYHU NOTOLM B YyXaecTpaHHa Banyta. B
crnyyaute, Korato CymuTe 3a nnawjaHe W noryyYyaBaHe B OnNpefeneHa BanyTa Ce o4akBa da ce
KOMMeHCcUpaT B3anMHO, TO TOraBa He ce Hanara JONMbIHUTENHO XeaXupaHe.

31.1.2. JlnuxeBeH puck

Monutukata Ha [pyXecTBOTO € Haco4YeHa KbM MUHUMU3MPAHE Ha NMUXBEHUS PUCK NPU AbAFOCPOYHO
dmHaHcupaHe. 3aToBa AbNrOCPOYHUTE 3aeMM ca OOMKHOBEHO C (OMKCMPaHU NNXBEHWU NpoLeHTU. KbM
31 mapT 2022 r. [IpyXeCTBOTO HE € M3F0XKEHO Ha PUCK OT NPOMSHA Ha Na3apHUTE NIMXBEHU NPOLIEHTH
no 6aHkoBWUTE CM 3aeMu. BCuYkM pMHAHCOBM akTUBM M NacvMBu Ha [pyXeCTBOTO ca C (pMKCUpPaHU
NNXBEHU NPOLEHTN.

31.2. AHanu3 Ha KpeaUTHUA PUCK

KpeanTHUST puck npeacTaBnsiBa pUCKbT AafdeH KOHTpareHT Aa He 3anfaTy 3aAb/DKEHVMETO CU KbM
OpyxecTBoTO. [py)XECTBOTO € W3MOXEHO Ha TO3U PUCK BbB Bpb3ka C pPasnuyHM (HUHaHCOBM
WHCTPYMEHTW, KaTo Hamp. Npu NpefocTaBsHETO Ha 3aeMM, Bb3HWKBaHe Ha B3eMaHUsi OT KIMEHTM,
[eno3vpaHe Ha cpefcTea v apyru. ManaraHeTo Ha [py>KeCTBOTO Ha KpeauTeH PUCK € OrpaHuYeHo Ao
pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha (hMHaHCOBUTE aKTVBMW, MPU3HATK B Kpasi HA OTYETHUS Nepuos,

,D,py)KeCTBOTO penoBHO cnegn 3a HEeM3NbJIHEHUETO Ha 3adbllKeHUATa Ha CBOWU KIMTMEeHTU U Opyru
KOHTpareHTn, yctaHoBeH nHonBmuayanHo Unun Ha rpynu, n nanon3ea t1asmun I/IHq.')OpMaLI,VIﬂ 3a KOHTPOI1 Ha
KpeaunTHnA PUCK. Korato pa3xogute He ca npekaneHo BUCOKU, ce HabaBAT W n3nons3eaT AaHHW 3a
KpeauTeH peVITVIHF OT BBLHLWHU U3TOYHULM W/NNK CbI/IHaHCOBVI OT4HEeTU Ha KIMEeHTUTe W apyrute
KOHTpareHTu. MonuTtuka Ha ,D,py)l(eCTBOTO € [Ja un3BbpliBa TpaH3akKunnM CaMO C KOHTpareHTn C D,06'bp
KpeauTeH pel?lTVIHF. PbkoBoACTBOTO Ha ﬂ,pY)KeCTBOTO CyunTa, 4e BCUYKM ropecrnomMmeHaTu (bVIHaHCOBVI
aKTUBMK, KOUTO He ca Ounm obes3ueHsiBaHW UNK ca C HACTbMNWN Nagex npes3 npencraBeHnTe OT4ETHU
nepunogu, ca (bVIHaHCOBI/I aKTuBU C BUCOKA KpeauTHa OLEeHKa.

IpyXecTBOTO He € NpeaocTaBaAno PUHAHCOBUTE CU aKTUBU KaTo obGesnedyeHune no Apyru CAenku ocBeH
KaTo o6esneyeHne Ha nony4YyeHn 6aHKOBM 3aeMu.

Mo oTHoweHne Ha TbProBCKUTE N OPYrn B3eMaHuA ,upyM(eCTBOTO He e WU3NoXeHO Ha 3Ha4vuTereH
KpeagunTeH pUCK KbM HUTO €0UH OTAENIeH KOHTPAareHT Ui KbM rpyna ot KOHTpareHTu, KOuto uMaTt CXoOHU
XapaKTepUucTukn. T'prOBCKVITe B3eMaHnA ce CbCTOAT OT MallbK 6pOVI KNMMeHTNn B egHa HOYCTpun n
FeOFpa(bCKVI obnactn. Ha 6aszata Ha NUCTOPUNYECKN NokKasaTesin, pbKoBOACTBOTO CHMUTA, Y€ KpeauTHaTa
OLUEeHKa Ha TbProBCKM B3eMaHNA, KOUTO HE Ca C U3TEeKbJ1 Nagex, e p,o6pa.

erﬂ,l/ITHl/IﬂT PUCK OTHOCHO napn n napmnyHn eKBuBaneHTnU ce CcYUTa 3a HEeCHbLUECTBEH, Tb KaTo
KOHTpareHTnuTe ca GaHku ¢ ,u,o6pa penyTaumna n BUCOKa BbHLIHA OLEHKa Ha KpeOUTHUA peIZTVIHF.

31.3. AHanu3 Ha NMKBUAHUA PUCK

JINKBMOHUAT pUCK NpeacTaBnsiBa puckbT [pYXeCTBOTO A HE MOXe [a Moracu CBOUTE 3aObIiDKEHUS.
[pyXeCcTBOTO MOCpeLla HYXaNTe Cn OT NIMKBUOHW CPEACTBA, KaTo BHMMATESHO creau nnalwaHmsita no
noracuTenHMTE NiaHOBE Ha AbITOCPOYHNTE (PUHAHCOBU 3a4bIDKEHUS, KAKTO U BXOAALMTE M U3XOOSLLM
napyv4HKU NOTOLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeNHOCT. HyxauTe oT NMKBUMOHW cpeacTBa ce
cnegar 3a pasnuyHuM BpEMEBU NMEPUOIN - EXXEAHEBHO M eXXeceaMNYHO, KakTo U Ha 6a3aTta Ha 30-aHeBHU
NPorHo3un. Hyxante oT NMKBUOHM CpeacTBa B ObArOoCpodeH nnaH - 3a nepuoam ot 180 n 360 gHwu, ce
onpefenaT MecevyHo. Hyxaute oT napuyHu CpefcTBa Ce CPaBHSIBAT CbC 3aEMUTE Ha Pa3rnosiokKeHue,
3a pga 6baar yctaHOBEeHU m3nuwbuM unu gedpuumtn. To3uM aHanui onpefens fanu 3aemute Ha
pasnonoXeHue Lie ca JOCTaTbyHK, 3a Aa NOKPUAT HyxauTe Ha [pyxecTBOTO 3a nepmoaa.
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OpyxecTBoTO obpXM napu B OpoK, 3a ga nocpella NMKBUOHUTE CU HYxau 3a nepuvoan ao 30 aHw.
CpeacTtBa 3a ObNrOCPOYHUTE NIMKBUOHWU HYXKAOM Ce OCUrypsiBaT 4ype3 3aemMu B CbOTBETHMSA pa3mep 1
npogaxba Ha 4bArocpoyHN PUHAHCOBM aKTUBW.

durHaHCOBUTE aKTUBM KaTo cpeacTBO 3a ynpaBlieHUe Ha JIMKBUOHUA PUCK

I'IpM OUEeHABAHETO U ynpaBJlieHNETO Ha JIMKBUOHUA PUCK ﬂ,py>KeCTBOTO OT4YMUTa OYakBaHUTE Napu4HU
notToun oOT (*)VIHaHCOBVI MHCTPYMEHTHN, no-cneunanHo HalimyHUTe napudHn cpencrtBsa U TbProBCKU
B3emMaHus. HanudHute napun4yHn pecypcm n TbproBCKM B3e€MaHUA HE HaaBullaBaT 3HAYUTESTHO
TEKYLUNTE HYXOWN OT M3XoAAll napuyeH noTOK. CbrnacHo ckroyeHuTe Aoroeopun BCUYKM NapU4Hn
noToUNn OT TbProBCKN U APYrn B3EeMaHUA Ca AbJDKMMU B CPOK A0 WeCT Mmecela.

32. Nonutuka u npoueaypu 3a ynpaBneHue Ha Kanutana
Llenute Ha [pyXecTBOTO BbB Bpb3Ka C ynpaBrieHue Ha KanuTana ca:

- pba ocurypu cnocobHocTTa Ha [pyKecTBOTO Aa NpoAbJIKM [a CbLeCTBYBa KaTo OEWCTBALLO
npeanpusitue; u

- [a ocurypu ageksaTtHa peHTabunHOCT 3a COoGCTBeHWUUTE, KaTo onpefens LeHaTa Ha
NPOAYKTUTE U YCIyrUTe CU B CbOTBETCTBME C HUBOTO Ha puUCKa.

lD,py)l(eCTBOTO HabntogaBa kanuTana Ha 6asata Ha CbOTHOLLEHWETO Ha KanuTan KbM HETHUS ObIT.

HeTHnaT obnr BkMoYBa cymaTta Ha BCUYKN 3ablIKeHUA, B TOBA YNCIIO 3aeMnUTe, TbProBCKUTE N Apyrn
3aQbIPKeHUsl, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napn4yHnNTe eKkBuUBarneHTwn.

Llenta Ha [pyXecTBOTO € [a noaabpka CbOTHOLIEHMETO Ha KanuTana KbM obLWoTo huHaHcMpaHe B
pasyMHU rpaHnLm.

[pyXecTBOTO yrnpaBrnsiBa CTPyKTypaTa Ha kanutana v npasu Heo6xoauMuTe KOpeKLUn B CbOTBETCTBIE
C NPOMEHUTE B MUKOHOMUYECKaTa OGCTaHOBKA U PUCKOBUTE XapaKTEPUCTUKN Ha CbOTBETHUTE akTMBU. 3a
Ja noadbpa Wnn KopurMpa kanutanoBaTta CTpyKTypa, [pyecTBOTO MOXe Aa MPOMEHU cymaTta Ha
AVBUOEHTUTE, U3nnallaHn Ha cobCTBEHUUMTE, Aa BbPHE KanuTan Ha akuMoHepuTe, Aa eMmuTupa HoBU
akuuMM Unu ga npogaje akTvBM, 3a Aa HaManu 3agbiPKeHUsITa Cu.

,D,py)KeCTBOTO He e NPOMeHAnNo uenute, NoOJINTUKUTE U NpouecuTe 3a ynpaslieHne Ha Kanutana, Kakto
N Ha4yMHa Ha onpenendHe Ha Kanutana npes3 npeacraBeHnTe oT4eTHU nepuogun.

33. CbuTusa cnep Kpasi Ha OTYETHUA Nepuoa

Mokynka Ha akyuu om ObujepHO OpyxXecmeo

Ha 01.04.2022 r. gpyxecTtBoTo ,Cupma ContowbHc ALl e npugoduno owe 105 000 6p. akumm oT
kanuTana Ha ,Cupma Mpyn XonguHr® Al upes 3 coenku, n3BbpLUeHn Ha perynupad nasap (bwnrapcka
doHpoBa bopca — Codus) 3a cymaTta ot 53 550 ne.

Ha 06.04.2022 r gpyxecTtBoTo ,Cupma ContowbHc Al e npngobuno e npugobuno owe 250 000 6p.
akuum ot kanutana Ha ,Cupma Npyn XonguHr ALl upes 9 caenku, U3BbpLUEHN Ha perynvmpaH nasap
(Bwnrapcka ®oHposa bopca - Cocus) 3a cymata ot 112 912 ns.

YcnoxHeHa mexdyHapoOHa o6cmaHoeka

Craptupanata Ha 24 deBpyapu 2022 r. n npoabikaBalla U KbM MOMEHTa Ha nybnukyBaHe Ha
HaCTOALMA MeXAUHEH (pMHAHCOB OT4YeT MbJIHOMawabHa BOeHHa MHBa3usa Ha Pycusa Hap YkpanHa
npeausBMka LIMPOK MEXAyHapoAeH OT3BYK M 3acerHa B pasnUyYHM acnektu cTpaHute B EBpona.
O4yakBaHeTO e BOEHHUST KOHMIMKT Ja Ce OTpa3n HEraTUBHO M Aa 3acerHe B e4Ha Wnu gpyra cTenex
BCUYKM BM3Hecw.

3agbnboyaBaHeTO Ha BOeHHUTe OehcTBuA Mexay Pycus v YkpanHa, HanaraHeTo Ha CaHKuuu u
orpaHu4eHust ot cTpaHa Ha EBponevickusa cbto3, CALL, KaHaga, BenvkobpuTtanusa u gpyrm gbpasu
cnpsamo Pycus, Pyckata ueHTpanHa 6aHka, KpeauTHU MHCTUTYLUK, KOMNaHuK, (bruanyeckn nuua, Kakto
M 3aTBapsHETO Ha pyckuTe 6Gopcu, NpeansBMKBAT 3HAYUTENHU CbTPECeHUs, MOBCEMECTHO Ha
dumHaHcoBMUTE nNasapu. [pyXecTBOTO HAMa npska ekcnosvuus KbM YKpanHa wnn  Pycus.
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Bb3penicTBmeTo Bbpxy obLiata MKOHOMMYECKa cUTyaums obaye Moxe Aa npeanssuka HeobxoammocT
OT npepasrnexaaHe Ha HAKOW 3anoXeHu JonyckaHus v npeueHku. ChlueBpeMeHHO, MHPNaLMOHHNAT
HaTMCK NpoabikaBa fa ce 3acurBa, KaTo BOEHHUTE OENCTBUS U MOBULIEHWUTE KOTUPOBKM HA BCUYKU
CYpPOBMHU, CE€ OYaKBa OOMbMAHUTENHO Aa ro YCUnsT.

CucrtematnyHuTe puckoBe AeWCTBAT M3BbH [pYyKeCTBOTO, HO OKa3BaT KMHOYOBO BIMSIHUME BbPXY
AeiHocTTa My. Te3n pUCKoBe ca XapakKTepHu 3a Lenvs nasap M He moraT Aaa 6baat nsberHatv ypes
avBepcudUKaLMa Ha pucka, Tb KaTo ca CBbp3aHUM C MaKpoOWKOHOMMYeckaTa O0OCTaHOBKa,
nonuTMyeckaTta cuTyauus, perMoHanHoTo pas3sutie 1 ap.

CBbp3aHN C BOEHHUSI KOH(DIMKT MKOHOMUYECKMTE CaHKUMK, HanoxeHun Bbpxy Pycus ot CALL n EC,
BEPOSATHO BMxa MOrnuM Aa NoBnUASAT AelMHOCTTa Ha [py)XeCcTBOTO, BbB Bpb3ka C HeMNpekuTe nocneavum
oT edbekTa BbpXy A0BEPMETO Ha GUsHeca 1 NoTpebuTenuTe 1 Ha nasapuTe Ha CypPOBUHU

He ca Bb3HUKHanuM kopurMpawim CbOUTUS UNWU OPYrM 3HAYUTENHU HeKkopurupawy cbouTus mexay
JataTa Ha (hMHaAHCOBUS OTYET U faTaTa Ha OTOPU3UPaHETO My 3a M3JaBaHe.
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