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[NossCHEHMSA KbM MEeXONHEH KOHCOIMnaunpaH (bI/IHaHCOB oTyeTr

1. MpeameT Ha genHoOCT

OpyxectBoto Mmamka ,Cupma [pyn XongumHr’ ALl uma 3a OCHOBHa [enHocT npugobusaHe,
ynpaBneHue, oueHka u npogaxba Ha yyacTuss B ObNrapckm U YyXOecTpaHHW [JpYyXecTBa,
npuoobusaHe, oueHKa 1 npodaxba Ha NnaTeHTW, OTCTBbMNBAHE Ha NULEH3N 3a NOM3BaHe Ha NaTeHTH Ha
OpPYyKecTBa, B KOMUTO XONAMHIOBOTO [APYXECTBO yyacTBa, (PUHAHCMpaHe Ha [pyXecTBa, B KOUTO
XOMAVHIOBOTO APY)KECTBO Yy4acTBa, OpraHu3vMpaHe Ha CYETOBOAHOTO OTYMTaHE M CbCTaBsiHE Ha
bvHaHCOBM OTYETM MO peda Ha 3akoHa 3a CYETOBOACTBO. APYKECTBOTO MOXEe [a M3BbpLUBa U
cobcTBeHa TbpProBCKa OEMHOCT, KOATO He e 3abpaHeHa OT 3akoHa. ,Cupma [pyn Xonguur’ AL e
perncTpupaHo Kato akuuMoHepHo ApyxectBo B bwvnrapua Ha 25.04.2008 r.. [pyxecTBoTo €
pernctpmpaHo B Tbproeckus pernctosp ¢ EMK 200101236.

Cepanuwieto n agpecsT Ha ynpaeneHue Ha [pyxectBoto e bwvnrapusa, obnact Codusa (ctonuua),
obwmHa CtonnyHa, rp. Codoms, 1784, panoH p-H MnagocT, 6yn. Llapurpagcko woce, No 135.
Akuunte, nsgageHun ot [pyxecTBOTO ca permctpmpann Ha benrapckarta poHgoBa 6opca.

AKUMOHEPHUAT KanuTan Ha ApYXeCcTBOTO e B pa3mep Ha 59 360 518 ns., pasnpegeneH Ha 59 360 518
6pos 6e3HannyHmn NOMMEHHMU akumm c HOMMWHanHa CTOWHOCT 1 ne.

KanutansT Ha [pyxecTBOTO € 61n NpoOMeHeH npes3 roanHNTe, KakTo cneasa:

Dara Pasmep Ha kanuTana
30.10.2015 . 59 360 518 ns.
23.10.2014 r. 49 837 156 nB.
22.10.2010 . 73 340 818 n..
15.10.2008 . 77 252 478 ne.
25.4.2008 r. 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
Henapu4HuTe BHOCKM B KanuTarna Ha [lpy>xecTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasnasaly 29 (ABageceT U AeBeT) copTyepHU Moayna B pasmep Ha 61 555
838 nB.

e 81 960 Oposi 0OMKHOBEHWN NMOMMEHHW akLMKn OT kanuTana Ha "Cupma pyn" ALl, 4py>KeCTBOTO
permctpmpaHo B TbproBckusi pernctbp kbM AreHumst no snucBaHusita ¢ EMK 040529004 B
pasmep Ha 11 734 980 nB.

o Hegsmxumm umotn - Etax 3 ot oduc crpaga "UT - ueHtbp Odmnc Ekcnpec" B rp. Cocdusa,
oyn. Lapurpagcko woce" N 135 cbe 3actpoeHa nnow, 796, 50kB.M., cbrin. HoTtapuaneH akrt
3a nokynko-npogaxba Ha HeaBwkum mmot N 126, Tom |, per. N 4551, geno N 116 ot
23.04.2003r. n Etax 5 ot odwmc crpaga "UT - ueHtbp Ochuc Ekcnpec" B rp. Cocous, Gyn.
"Liapurpaacko woce" N 135 cbe 3actpoeHa nrow, 281,81 kB.M., cbrrnacHo HotapuaneH akr
3a nokynko-npogaxb6a Ha HepBwkum umoT N 86, Tom 4, per. N 10237, geno N 592 ot
23.12.2004 r. o6wo B pasmep Ha 3 911 660 n..

www.sirma.bg
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 30.09.2021 r. pasnpegeneHneTo Ha akuumoHepHust kanutan Ha “Cupma pyn XonguHr® AL e,

KaKTO creapa:

AKUMOHEpPEH KanuTan

Bpont akumm (HommHan 1.00 neB)

OO0, 6poii Ha perMcTpupaHuTe akLMoHepK
KOpuanyecku nuua

dusnyecku nuua

Bpon akumun, nputexasaHu OT IOPUANYECKM NULa
% Ha y4yacTue Ha topuanyeckm nuua

Bpon akumu, nputexasaHu oT pmanyeckute nuua
% Ha y4acTue Ha usmdeckn nuua

Paanpe,qeneHVleTo Ha Kanutana no akuuoHepwn, BKIl.

(HopmanmswpaH % y4yacTtne B Kanmana) €, KaKTo cneaBsa:

30.09.2021

59 361

59 360 518
1032

46

986
8519101
14,35%

50 841 417
85,65%

30.06.2021

59 361

59 360 518
1046

48

998

8 519 033
14,35%

50 841 485
85,65%

npepasnpegeneHneTto Ha y4yacTtueto

AKunoHepu Bpown akuumn Bpow akumm  HomuHan HomwuHanHa % B HopmanusupaH
KbM KbM CTOMHOCT  KanuTtana % B kanuTana
30.09.2021 30.06.2021
eopru MbpBaHos MapuHoB 5269 748 5269 748 1 nB. 5 269 748 ns.. 8,88% 8,97%
Lisetan Bopucos Anekcres 4965 753 4965 753 1 nB. 4 965 753 nB. 8,37% 8,45%
Yaepgap Benusapos Qumutpos 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,08%
BecenvH AHuyeB Kupos 4 700 786 4 700 786 1 nB. 4700 786 ns.. 7,92% 8,00%
MBo lMNeTpos lMeTpos 4 500 000 4 500 000 1 nB. 4 500 000 nB. 7,58% 7,66%
OrHsH MnameHoB YepHokoxeB 3741620 3741620 1 nB. 3741620 nB. 6,30% 6,37%
AtaHnac KoctaguHoB Kupsikos 2 887 524 2 887 524 1 ne. 2 887 524 nB. 4,86% 4,91%
Kpacumup HeBenuHoB BoxkoB 2534 161 2534 161 1 nB.. 2534 161 nB. 4,27% 4,31%
Bragumunp ViBaHoB AnekcueB 2177 583 2177 583 1 nB. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,67%
Emunnana Mnneea Minvesa 1925 820 1925 820 1 nB.. 1925 820 nB. 3,24% 3,28%
"Cupwma ContowbHe" A 1437 786 1437 786 1 nB.. 1437 786 nB. 2,42% 2,45%
Asop ITogmunos DxoHes 1392 746 1392 746 1 ne. 1392 746 ns. 2,35% 2,37%
YMNo [osepue” Al 1047 678 1047 678 1 nB.. 1 047 678 nB.. 1,76% 1,78%
MeTbp Hukonaes Konsipos 870 665 870 665 1 nB.. 870 665 nB.. 1,47% 1,48%
"MaHpgxykos" OO0 860 000 860 000 1 ne. 860 000 n.. 1,45% 1,46%
Yo "OCK PognHa" AL 747 036 747 036 1 nB.. 747 036 nB.. 1,26% 1,27%
YN®  "TeHcnoHHoocurypuTeneH 715 810 715 810 1 ne. 715 810 . 1,21% 1,22%
WHctutyT
K”b‘;f;?Eog’E”a”COBa Bpokepcka 667 563 564 294 1 nB. 667 563 . 1,12% 1,14%
Opyrm 12 010 766 12 114 035 1 nB. 12 010 766 nB.. 20,23% 19,44%
O6uo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

HOpMaJ'IVI3VIpaHVI$|T npoueHT y4yacTne B Kanutana npeacraendBa  yd4acTMeTo B Kanutana Ha
OPYyXeCTBOTO HETUPAHO OT 06paTHO N3KyneHuTe cobCTBEHM akLUN.

Kbm 30.09.2021 r. “Cupma Tpyn Xonguur’ A nputexaBa 584 474 Gp. coOCTBEHM akuumn C
HOMUHanHa cTtonHocT 584 474 nB. (0,98 % OT akumoHepHus kanuTan). [OpyXecTBoTo HsAMa

HOBOI'IpI/I,EI,O6l/ITI/I cobcTBEHM akumm npes3 oT4ETHUA nepunoa.

Kbm 30.09.2021 r. ,Cupma ContowbHc” ALl nputexara 1 437 786 akuuu Ha OpPYXeCTBOTO — Malka

,Cupma pyn Xongmur® Al Ha obwa cTtorHocT 718 893 nB.

Kbm 30.09.2021 r. ,OHTOTeKeT ALl NnpuTexaBa 550 akuumn Ha OpyKecTBOTO — Malka ,Cupma pyn

Xonguur® Al Ha obuwa ctonHocT 643,50 nB.

www.sirma.bg
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AkuMoHepuTe, NpuTexasalum Hag 5% OoT kanuTana Ha ApYXeCcTBOTO ca:

AKuunoHepu

"eopru NbpBaHoB MapuHoB
LisetaH Bopucos Anekcues
Yasaap Benusapos umntpos
BecenvH AHueB Kupos

MBo MeTpoe NeTpos

OrHsaH NMnameHoB YepHokoxeB

AKunoHepu

"eopru MNbpBaHoB MapuHoB
LisetaH bopucos Anekcues
Yasaap Bennsapos OQumutpos
BecenvH AHueB Kupos

Mo lMeTtpos MNMeTpos

OrHgH MNMnameHoB YepHokoXxeB

1.2.

OpraHu Ha ynpaBneHue

Bpo#n akuum kbm 30.09.2021

5269 748
4 965 753
4750 786
4700 786
4500 000
3741620

Bpon akuum kbm 30.06.2021

5269 748
4 965 753
4750 786
4700 786
4500 000
3741620

% oT KanuTana

8,88%
8,37%
8,00%
7,92%
7,58%
6,30%

% oT KanuTana

8,88%
8,37%
8,00%
7,92%
7,58%
6,30%

HopmanusupaH %
B Kanutana

8,97%
8,45%
8,08%
8,00%
7,66%
6,37%

HopmanusupaH %
B KanuTtana

8,97%
8,45%
8,08%
8,00%
7,66%
6,37%

,Cupma Npyn XonamHr® ALl e ¢ egHocTeneHHa cuctema Ha ynpasneHuve - CbBET Ha ANPEKTOPUTE.

CobBeTbT Ha gupekTtopuTe kbM 30.09.2021 r. BKMOYBa CNEAHNTE YIIEHOBE:

- Yaepap Benusapos Qumutpos

- UsetaH Bopucos Anekcues

- Atanac KoctagnHoB Kupsikos

- Tleopru MbpBaHoB MapunHoB

- Metbp Bopucos CtateB — HE3ABUCKM YSiEH
- VoppaH CtosiHoB Heaes — He3aBUCUM YnieH

MangatsT Ha CbhbBeTa Ha ANPEKTOPUTE Ce onpeaens B 2 roauHu oT gatata Ha BNucBaHe. MaHgaTbT
Ha HacToswma CbBeT Ha gmpekTopuTe e go 02.07.2023 r.

[pyxecTBOTO Ce npeacraBnsasBa OT U3NbIHUTENEHUS AupekTop - LiBetaH Bopucos Anekcnes. Kbm
CbBeTa Ha aMpekTopuTte ca usrpageHu cnegHute KomureTu:

- KomuteT no nHBecTnumute n pucka;
- KomwuteT no Bb3HarpaxgeHusTa — BbTpeLLeH opraH, KOUTo He e nsbupaH ot OCA;
- KomuteT no onosectaBaHe Ha MHOpMaLmAaTa;

- OauTeH KoMuTeT.

YyactmneTto Ha uneHoBeTe Ha C[l B kanuTana Ha OPYXeCTBOTO €, KaKTOo crneaBa:

AKunoHepu

"eopru MNbpBaHoB MapuHoB
LisetaH Bopucos Anekcues
Yasaap Benusapos Jumntpos
AtaHnac KoctagmHoB KupsikoB
Metbp Bopucos Crates
I7Iop;:gaH CrosiHoB HepneB
Oo6wo

Bpon akuun Bpon akuun % B KanuTana HopmanusupaHn
KbM kbM HomuHan CTtonHoCT KbM 30.09.2021 % B KanuTana
30.09.2021  30.06.2021 D kbm 30.09.2021
5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,97%

4 965 753 4 965 753 1 nB. 4 965 753 nB. 8,37% 8,45%

4 750 786 4750 786 1 nB. 4 750 786 nB.. 8,00% 8,08%
2887 524 2887 524 1 nB. 2 887 524 nB. 4,86% 4,91%
10 100 10 100 1 nB. 10 100 nB. 0,02% 0,02%
3433 3433 1 nB. 3433 nB. 0,01% 0,01%

17 887 344 17 887 344 17 887 344 ns.. 30,14% 30,44%

Mpe3 nepuoaa HSMa NpoMsiHa B y4acTUeTo Ha urneHoBeTe Ha C[l B kanutana Ha ApYy»KecTBOTO.

www.sirma.bg
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OpraHu3auMoHHa CTpyKTypa Ha rpynata Cupma

Crtpyktypata Ha [pynata Cupma BknouBa ,Cupma pyn XonauuHr‘ Al kaTto OpyXecTBO — Maika u
NocoYeHWTe No-AoNy APYXeCTBa, KakTo crneaBa:

Oxmomekem CALL

Cupma EU AU

EHzBlo Cucmemc

EHz2Blo Cucmemc EnzBlo Cucmemc

I AamuHcka AmMepuka

EnzBlo Cucmemc

OHmomekem fepMaHus

) Cupma Al Ec Aku

CupMa prn MR Cupma Megukoa

XO/\gUHZ | Cucmemc Cupma Mobatia

D Cupma Al Cu Ec

Cupma ConlowbHe

Aamukym

Cupma Cu Al

Cupma BuzHec
KoHcyAmuHz

Q)
>

I Ec eng Aku
I°  TexHoawgrku CepBucu3

Cupma pyn UHk.

Cupwma LLa

Bpoat Ha nepcoHana Ha [pynaTa kbM 30 CentemBpu 2021 r. e 364 cny>xuTenu Ha TpyaoB 40roBop.

I/IHd)opmame OTHOCHO HaMMmeHoBaHWEeTO, CTpaHaTa Ha ydypeadaBaHe, OAN0BOTO y4acTue U npaBOTO
Ha rnac 3a BCAKO AblLepHO OpYXeCTBO, BKIMKOYEHO B KOHCONMMaauunaTa, e npeaocrtaBeHa B NOACHEHUe
5.1.

2. OcHoOBa 3a U3roTBsIHE HAa MEeXANHHUS KOHconuaupaH (PMHAHCOB OTYeT

MeXaNHHNAT  KoHconuaupaH UHaHCOB OT4YeT Ha [pynata e CbCTaBeH B CbOTBETCTBUE C
MexagyHapoaHuTe cTaHgapTy 3a PUHaHCOBO OTYMTaHe, pa3paboTeHun n nybnukyBaHn ot CbBeTa no
MeXayHapoaHu cueToBoaHu ctangapt (CMCC) u npuetn ot EBponelickus cbiod (MCPO, npuetn ot
EC). Mo cmucbna Ha naparpad 1, Touka 8 oT [HdonbnHuTenHute pasnopendbu Ha 3akoHa 3a
CYETOBOACTBOTO, Mpunoxmm B bwnrapus, tepmuHbTt ,MCOO, npuetn ot EC* npeacrtaBnssaT

www.sirma.bg
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MexpgyHapogHute cyetoBogHu ctaHgaptu (MCC), npuetn B cbotBeTctBue ¢ PermameHt (EO)
1609/2002 Ha EBponenckusa napnameHT u Ha CbBeTa.

MeXOMHHUAT KOHCONMMAMpaH (OMHAHCOB OTYET € CbCTaBeH B Oblrapcks neea, KOeTo e
(byHKUMOHaNHaTa BanyTa Ha NpeanpusTeTo marika. Beuukm cymu ca npedctaBeHn B Xunsigv nesa
(xun. nB.) (BKMIOYUTENHO CpaBHUTENHATa MHDOPMALMSI), OCBEH aKo HE € NMOCOYEHO APYro.

PbkoBOACTBOTO  HOCHU OTroBOPHOCT 3a CbCTaBAHETO WU OOCTOBEPHOTO npencrtaBdHE Ha
VIHCpOpMaU,VIﬂTa B HacToAWMNA MeXxXanHeH KoHconmnanpax CpVIHaHCOB OTYeT.

MeXOUHHUAT KOHCONMMAMPaH OTYET € CbCTaBEeH MNpW cnasBaHe Ha npuHUMNa Ha AeWCcTBaLlo
npeanpuaTue Kato ca B3eTU NpeaBua Bb3MOXHUTE edeKTM OT NpoabiiKaBalloTO Bb3OEeUCTBME Ha
naHpoemuaTta ot Kosua-19.

PbkoBOACTBOTO € M3BLPLUMNO aHanmM3 M npeLeHka Ha cnocobHocTTa Ha [pynata ga npoabiiku
CcBOSiTa [OEWHOCT KaTo pJdencTeBawo npeanpustme Ha 6asa Ha HanvyHata wHdopmaums 3a
npeasmammoto Obaewe. OueHkaTa € um3BbpweHa Ha 06asa npeanpueTute JOENCTBUA  OT
PBKOBOACTBOTO OTHOCHO NOoAAbPXaHe Ha CTabunHu Bepvrn Ha 4ocTaBku, edPeKkTMBHO obCrnyxBaHe Ha
KNWEHTUTE, perynspeH MOHUTOPUHI Ha NMUKBMAHOCTTA U AOroBapsiHe Ha Lenecbobpas3Hun napameTpu
Ha pMHaHCKMpaHe.

KbM gataTta Ha U3roTBsiHE Ha HACTOALLMA MEXOUHEH KOHCONMAMPaH (PMHAHCOB OTHET PbKOBOACTBOTO
€ HanpaBwuno npeueHka Ha cnocobHocTTa Ha [pynata ga nNpogbiku cBosiTa AEWHOCT KaTo
JencTBallo npeanpuaTne Ha 6asa Ha HanudHaTa MHdopMauusa 3a npegsuaMmoTo 6baewle. Cnep
n3BbpLUEHUS Npernes Ha genHocTTa Ha pynaTta, CbBeTbT Ha OUPEKTOpUTE O4YakBa, Ye ['pynarta nma
JOoCTaTbyHO (bMHAHCOBU pecypcu, 3a Aa NPOObIPKU onepaTMBHATA CU AeNHOCT B 6nm3ko Obaele u
npoAabikaesa fa npunara npuHuuna 3a AencTBallo NpeanpuaTue npu M3roTBSHETO Ha MEXAWHHMSA
KoHconuamupaHusi hUHaHCOB OTYeET.

3. NMpomeHun B cyeTOBOAHATA NONMUTUKA
3.1. HoBwu cTtaHaapTu, Bnesnu B cuna ot 1 sHyapu 2021 r.

CnegHuTe HOBM CTaHAAPTW, U3MEHEHUA U passicHeHus kbM MC®O, pa3paboTeHu 1 NyGnvMKyBaHu ot
CbBeTa No MexayHapoOHU CYETOBOAHW CTaHOapTW, KOWTO Ca 3aAbiPKUTENHW 3a npunaraHe oT
nepvoda, 3anoysall Ha 1 sHyapu 2021 r., HO HAMaT CblLUecTBeH edeKT OT MpuraraHeTo UM BbpXy
(hMHaHcoBMS pe3ynTaT U PUHAHCOBOTO CbCTOsIHME Ha [pynara:

e /13meHeHusa Ha MC®O 9, MCC 39, MCdO 7, MCPO 4 n MCPO 16 Pecdopma Ha nuxeeHuTe
nokasatenu - ®asa 2
¢ UV3meHeHusa Ha MCPO 4 3actpaxoBaTenHu gorosopu - otnaraHe Ha MC®O 9

3.2. CTaHpapTh, U3MEHEHUs U pa3siCHeHWUsi, KOUTO BCe Olle He ca Bre3nu B CUNa U He ce
npunaraT oT no-paHHa aara ot lpynaTa

Kbm gatata Ha ogobpeHne Ha TO3M MeXOUHEH PMHaHCOB OTYeT ca NybrukyBaHW HOBU CTaHOAPTH,
N3MEHEHNST N Pa3siCHEHNSA KbM CbLUECTBYBALLM BeYe CTaHOapTW, HO He ca BNe3nu B cuna uim He ca
npmnetn ot EC 3a ouHaHcoBaTta roguHa, 3anoyeaila Ha 1 sHyapu 2021 r., n He ca Gunu NpUNoXeHu
OT no-paHHa gata ot pynata. PHLKOBOACTBOTO OYakBa BCUMYKM CTAHOAPTU M uU3MeHeHust ga 6vaar
npueTn B CYETOBOAHATa Nonutuka Ha [pynaTa npe3 MbpBus Nepuog, 3anoyeally crnep gartarta Ha
BNM3aAHETO MM B cuna.

npOMeHI/ITe Ca CBbp3aHu CbC cneaHnTe CtTaHgapTu:

e U3meHeHua B MCC 1 lNpencraBsHe Ha duHaHcoBuTe oTtyeTu: Knacudukauma Ha nacusute
KaTo TeKyLuM 1 HeTekywm, B cuna oT 1 aHyapu 2023 r., Bce owle He e npuet oT EC

e UNameHeHunss B MCPO 3 busHec kombmHaumm, MCC 16 MImoTu, MawnHmn n cbopbxennsi, MCC
37 MNpoBn3nuK, yCnoBHM NacuBM 1 YCNOBHU akTUBK, B cuna ot 1 aHyapu 2022 r., Bce oule He
ca npuetn ot EC

o [ognwHn nogobpermsa 2018-2020 r. B cuna ot 1 aHyapu 2022 r., BCe owe He ca npuetu ot
EC
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e WNameHeHnss B MCC 1 TllpepcraBsHe Ha duHaHcoBuTe oTdeTn m MCOO WanoxeHue 3a
npaktuka 2: OnoBecTsiBaHe Ha CYETOBOAHWUTE MONUTUMKK, B curna ot 1 aHyapu 2023 r., Bce
owle He e npuet oT EC

e U3meHeHuss B MCC 8 CueToBOOHWM MOMAWTUKWA, MPOMEHW B CYETOBOAHWTE MPUONU3NUTENHU
OLEHKMN 1 rpewwkun: OeduHnumsa 3a cieToBOgHA NpubnusmTenHa oueHka, B cuna ot 1 sHyapwm
2023 r., BCce oLle He e npuet oT EC

e MNameHeHnss Ha MC®O 16 JInsmHroen goroeopu: OTCTBLMNKM 3a HaeMm, cBbp3aHu ¢ Koenag-19
cnen 30 CentemBpun 2021 1., B cuna ot 1 anpun 2021 r., Bce oule He e npuet oT EC

e MCO®O 14 ,0TCpoyeHn cMeTKn Npu perynupadu ueHn” B cuna ot 1 aHyapm 2016 r., Bce olle
He e npueT oT EC

e MC®O 17 ,3actpaxoBaTenHu gorosopu” B cuna oT 1 sHyapu 2021 r., Bce oule He e npueT oT
EC

4, CyeToBOAHAa NONUTUKA
4.1. O6wun nonoxeHuns

Hain-saHaummnte CcyeToBOOHM MONUTUKN, npunaraHn npn MU3rotBAHETO Ha TO3NM MeXOANHEH
KoHconnanpaH d)VIHaHCOB OTYEeT, Ca nNpeacrtaBeHn nNo-aony.

MexanHHnaT KoHconunanpaH (bl/IHaHCOB OTYHET € WU3rotBeH npu cna3BaHe Ha npuHuunuTe 3a
oueHABaHe Ha oTAeNTHUTEe BUOoOBE akKTMBU, Nacusun, npnxogn n pas3xoau, coriacHo MC®O. basuTe 3a
OLEHKa Ca ornoBecCTeHN I'IOD,pO6H0 no-gony.

CnepBa pga ce otbenexu, 4Ye MNpu U3rOTBAHETO Ha NpeacTaBeHUss MEeXOWHEH KOoHconuaupaH
hMHaHCOB OTYET Ca U3MOoN3BaHN CHETOBOAHMU OLEHKM 1 JonyckaHus. Bbnpekn ye Te ca 6asupaHu Ha
nHcpopmaums, npegocTtaBeHa Ha PbKOBOACTBOTO KbM faTaTa Ha M3roTBAHE Ha KOHCONMWAMpaHWs
hMHaAHCOB OT4YeT, peanHuTe pe3ynTatM MoraT ga ce pasfnuyaBaT OT HanpaBeHWTe OLUEHKU U
OOnyCKaHus.

4.2. MNMpeacTaBsiHe Ha MEXAUHHUAT KOHCoNMAupaH hMHaAHCOB OoTYeT

MeXanHHNAT KoHconmaupaH ¢uMHaHCOB OTYeT e npeactaBeH B cbotBetctBue ¢ MCC 1
s[lpeacraessiHe Ha mMHaHCoBM OTYeTW”. [pynata npuve Oa npeacTaBs MEXOUHHUAT KOHconvaupaH
OoT4eT 3a nevanbarta unu 3arybaTa un gpyrna BceobxsaTeH 40X04 B €ONHEH OTYET.

B MeXAUHHMAT KOHCONUAUPaH OTYeT 3a (PUHAHCOBOTO CLCTOSIHNE Ce MPEACTaBST ABa CpaBHUTENHU
nepuopa, korato [pynata npunara CYeTOBOAHA MONWTUKA PETPOCMNEKTUBHO, MPen3ynUcnsBa
PETPOCMNEKTUBHO MO3MLMM B KOHCONMUAMPAHUA (OMHAHCOB OTYET UMK Npeknacuduumpa nosvumum B
KOHCONMMAMpaHUs UHAHCOB OTYET WM ToBa MMa CblieCcTBEH edeKkT BbpXy WHgopmauusata B
KOHCONMMAMpaHnsa OT4eT 3a (PUHAHCOBOTO CbCTOSIHUE KbM HA4anoTo Ha NpeaxoaHus Nepuoa.

lNpe3 4eTBLPTOTO TpUmMmeceume Ha 2020 r. e npeacTaBeHUW eOuH CpaBHUTENEeH nepuop, 3awoTo
['pynaTa He npeknacuguumpa no3numm B MEXANHHUSA KOHCONMANPAHNA PMHAHCOB OTYeT.

4.3. Ba3sa 3a koHconuagauus

B mexauHHUA cdmHaHcoB oTyeT Ha [pynaTta ca KOHConuanpaHu MeXauHHUTE (OMHAHCOBU OTYETU Ha
npeanpuaTMETO Malka M BCUMYKM OblepHu npeanpusatms kbM 30 Centemspu 2021 r. ObLuepHu
npeanpuaTUS ca BCUYKM NpeanpusTUs, KOUTO Ce HamupaTt nof KOHTpOna Ha KoMnaHusTa Mavika.
Hanuvue e KoOHTpon, Korato KoMMNaHWsTa Marka € W3NoXeHa Ha, WM uMma npaBa BbPXY,
npoMeHnNMBaTa Bb3BPbLUAEMOCT OT CBOETO y4acTue B MpeanpuaTueTo, B KOETO € UHBECTUPaHo, u
MMa Bb3MOXHOCT [a OKaxXe Bb3[AEeNUCTBUME BBbPXY Tasn Bb3BPbLLLAEMOCT MOCPEACTBOM CBOMUTE
npaBoMOLLUA BbPXY NPeanpUSTUETO, B KOETO € UHBECTUpaHo. Bcrukn abluepHn npeanpuatus umart
oT4yeTeH nepwof, npuknoysaly kbM 30 CentemBpu.

Bcuukn BbTpELLHOrpynoBM caenkM u canga ce envMMUHUMpPAaT, BKIKYMTENHO HepeanusupaHute
neyan6u u 3arybu ot TpaH3akuumn mexay apyxectea B 'pynata. Korato HepeanusmpaHuTe 3aryou ot
BbTPELUHOTPYMNOBN Mpoaaxbyu Ha akTMBM ce enuMUHMpaT, CbOTBEeTHWTE aKTUBM ce TecTBaT 3a
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obesleHka oT rmegHa Touyka Ha [pynata. CymuTte, npeactaBeHUM BbB (PUHAHCOBUTE OTYETM Ha
OblUepHUTE NpeanpuaTusa ca KopurmpaHu, KbaeTo € Heobxoammo, 3a Ja ce OCUrypu CbOTBETCTBUE
CbC CHETOBOAHATa NonuTuka, npunaraHa ot [pynaTta.

Meyanba unu 3ary6a u Opyr BceobxBaTeH A0X04 Ha AblUepHU NpeanpusaTUs, KOUTO ca npuaoduTu
Unu npogadeHn npes nepuoaa, ce npusHasaT OT Aartata Ha npuaotueBaHeTo, UMM CbOTBETHO [0
JaTaTta Ha npogax6arta um.

HeKoHTponMpaLloTo y4acTue KaTo YacT OT COBCTBEHUS kanuTan NpeAcTaBnsiBa AenbT OT neyanbarta
unu 3arybaTta u HeTHWUTE aKTUBM Ha AbLUEPHOTO NPEANPUSTME, KOUTO He ce npuTexasaT oT pynaTa.
Obwmat BceobxBaTeH pfgoxon wnu 3aryba Ha AbLEpHOTO MpeanpusTme ce OTHacs KbM
COBGCTBEHMUNTE Ha MpeanpuaTUETO Marika M HeKOHTponuvpalimTe ydacTus Ha Gasata Ha TexHus
OTHOCUTENEH Asin B COBCTBEHNS KanuTan Ha ObLUepHOTO NpeanpusaTme.

Ako [pynata 3arybu KOHTPON Hag ObLUEepHOTO NpeanpusaTve, BCsKakBa MHBECTMUMS, 3adbpKaHa B
BuMBLIETO AbLUEpHO NpeanpuaTne, ce NpusHaBa no cnpasegnnsBa CTOMHOCT KbM gaTaTta Ha 3arybara
Ha KOHTpOn, KaTo npomsHaTa B GanaHcoBaTa CTOMHOCT ce oTpassBa B nedvanbaTta wnu 3arybarta.
CnpaBeagnueaTa CTOMHOCT Ha BCSKa WHBECTMUMSA, 3agbpXaHa B OMBLUETO AbLUEPHO npeanpuaTne
KbM daTata Ha 3aryba Ha KOHTpPONM ce cuuTa 3a cnpaBednuBa CTOMHOCT MPU MbpBOHAYasrHo
npusHaBaHe Ha bMHaHCOB akTMB B cboTBeTCcTBME ¢ MCPO 9 ,dMHAHCOBN MHCTPYMEHTU® NN, KbAETO
€ yMeCTHO, 3a cebeCTOMHOCT NpyM MbpPBOHaYanHO Npu3HaBaHe Ha WHBECTULWS B acoLuMMpaHO wunu
CbBMECTHO KOHTPOMMPaHo npeanpusaTie. B gonbnHeHne BCMYKM CyMu, NpusHaTh B ApYr BceobxBaTeH
40X04 NO OTHOLLEHWE Ha TOBa ObLUEepHO NpeanpusThe, ce oT4MTaT Ha cbluata 6a3a, kakto 6u 6uno
Heobxoammo, ako [pynata aupekTHo ce e buna ocsoboguna OT CbOTBETHUTE aKTWBU MMM NacuBwm
(Hanp. peknacuduumpann B neyandarta unu 3arybarta unm oTHECEHN AMPEKTHO B HepasnpegeneHaTa
neyanba cbrnacHo M3nckBaHuATa Ha cboTBeTHUS MC®O).

Mevan6aTa unu 3arybata OT OTNUCBAHETO HAa MHBECTULMS B ObLUEPHO Npeanpusitue npeacrasnsea
pasnukata Mexagy i) cymaTta OT cnpaBeanuMBaTa CTOMHOCT Ha MOMYYEHOTO Bb3HarpaxaeHue wu
cnpaBeniMBaTa CTOMHOCT Ha BCSKa 3agbpXaHa UHBECTULMSI B OMBLUETO AbLUEPHO Npeanpusatve U ii)
GanaHcoBaTa cyma Ha akTMBWUTE (BKITIOYUTENHO penyTauusi) n NacMBMTE Ha AbLUEPHOTO NpeanpuaTue
N BCAKaKBO HEKOHTPONUPALLO y4acTue.

4.4, Bu3sHec KOMOUHaL UK

Bcuukn 6usHec koMOMHauum ce OTYMTaT CYETOBOAHO MO MeToda Ha nokynkarta. [MpexBbpreHoTo
Bb3HarpaxaeHvne B OM3Hec koMOMHaUMs ce OLeHsIBa MO cnpaBeanvBa CTOMHOCT, KOATO Ce M34YuchsiBa
KaTo cymaTa OT crpaBefsiMBuTe CTOMHOCTU KbM AataTta Ha NpuaobuBaHe Ha akTMBUTE, MPEXBBbPIIEHN
OT npugobusalimsa, noetTute OT NpuAoOMBaLLMA 3adbimKeHMs KbM OumBLUMTE COBCTBEHMUM Ha
NpnaobnBaHOTO MpeanpuaTUE M KanuTanoBuUTE y4yacTusi, emuTupanu ot [pynata. [pexBbprneHoTo
Bb3HarpaxgeHve BKIOYBaA cripaBeannBaTta CTOMHOCT Ha akTMBU UKW NacuBW, Bb3HWKHANW B pesyntar
Ha Bb3HarpaxgeHus nop ycnosue. Pa3xogute no npugobuBaHeTo ce oTumTaT B neyanbarta wunm
3arybarta B nepuoga Ha Bb3HUKBAHETO UM.

MeToobT Ha nokynkata BKMOYBA MpPU3HaBaHe Ha pasrpaHUyYMMUTE akTMBM W MacuMBW  Ha
nNpuaobunBaHOTO NpeanpuaThe, BKIIOYNTENHO YCNOBHUTE 3aAbIDKEHUs, HE3aBMCUMO Janu Te ca 6unu
npusHaTy BbB OMHAHCOBWTE OTYETU Ha NpuaobuBaHOTO NpeanpusATe npeam 6usHec kKOMOUHaUMSTa.
Mpu NbpBOHAYaNHOTO NpU3HaBaHe aKTUBUTE U MacuBUTE Ha NPMAOOUTOTO AbLUEPHO NpeanpuaTue ca
BKIIOYEHN B KOHCONMWAMPaHWS OT4YeT 3a (PMHAHCOBOTO CBLCTOSAHME MO TsAXHaTa cnpaseanvea
CTOMHOCT, KOATO CNyXu kaTto 6asa 3a nocrnesallo OLEeHsIBaHe B CbOTBETCTBME CbC CYETOBOAHAaTa
nonutuka Ha pynara.

3a Bcska 6usHec kombrHauusa pynaTa oLeHsBa BCAKO HEKOHTPONMMpAaLLO ydacTne B npugobuBaHoTo
npeanpuaTne, KOeTo MpeAacTaBnsiBa gan oTr cobcTBeHMss My Kanutanm WM gaBa npaBoO  Ha
NVKBUOAUWOHEH [O4An, WM No CcrpaBeasiMBa CTOMHOCT WM MO MNPOMOPUMOHANeH gan Ha
HEKOHTPONMPALLIOTO Y4YacTue B pasrpaHUYMMMUTE HETHW akTMBM Ha nNpugobuBaHOTO MpeanpusaTue.
OpyrvTe BuOoBe HEKOHTPOMMpALLO yvacTue Ce OLeHsBaT Mo CrnpaBefnvBa CTOWMHOCT WX, ako €
npunoxumo, Ha 6asa, onpegenexHa B apyr MCOO.
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Penytauusita ce npusHaBa cneg onpeensiHe Ha BCUYKM pasrpaHU4MMKM HemaTepuanHi aktuem. Ts
npeacTtaensiBa MPEBULLIEHMETO Ha cymaTta OT a) chnpaBegniMBaTa CTOMHOCT Ha MPEeXBbPrieHOTO
Bb3HarpaxaeHve kbM gataTa Ha npugobusaHe u 6) pasmepa Ha BCSKO HEKOHTPONMpaLLO yyacTue B
npuao6buBaHOTO NpeanpusTve M B) B BU3Hec kombuHaums, nocTurHaTa Ha eTanu, cnpaBegnuBaTa
CTOMHOCT KbM JdaTaTta Ha npuaobvBaHe Ha AbPXaHOTO NpPeau kanuTanoBo yvacTve Ha [pynaTta B
npuaoGMBaHOTO NpeanpusaTUe, Hag4 cnpaBeAnvMBaTa CTOMHOCT Ha pasrpaHUYUMMMUTE HETHU akTUBMW Ha
npuaoGuBaHOTO APYXKECTBO KbM faTata Ha npugobuBaHe. Bcsiko npeBuweHve Ha cnpaBeanveaTa
CTOMHOCT Ha pasrpaHMYMMUTE HETHM aKTUBM Hag W3YMCneHaTa Mo-rope cyma ce npu3Haea B
nevan6arta unu 3arybarta HenocpeacTBEHO cref npuaobmeaHeTo.

Mpn 6usHec kombuHauUMA, nocTUrHata Ha eTtanu, [pynata npeoueHsBa AbpPXaHOTO npeau
KanuTanoBo yyacTue B npuaobuBaHOTO MpeanpuaTue No cnpaBefniMBa CTOMHOCT KbM JaTata Ha
npngobuBaHe (T.e. KbM pJatata Ha npuaobvBaHe Ha KOHTPOM) M npu3HaBa npou3TuyawaTa
neyanbata wnu 3arybaTa, ako uma TakuBa, B nedanbara wunu 3arybata. CymuTe, NnpMsHaTi B Opyrus
BceobxBaTeH [o0xo4 OT AAnOBO yyacTue B nNpuaobuMBaHOTO nNpeanpuaTue npean parata Ha
npuoobuBaHe Ha KOHTPOM, ce Npu3HaBaT Ha cbliata basa, kakTo ako [pynata ce e ocsoboguna
OVPEKTHO OT ObpPXKaHOTO Npean KanuTasnoBo yvacTue.

AKO MbpPBOHAYaANHOTO CYETOBOAHO OTYMTaHe Ha Br3Hec kKoMBMHaUMATa He € NPUKIYEeHO A0 Kpas Ha
OTYETHUS Nepuog, B KOWTO Ce OCbllecTBABa KOMOUHaumaTa, [pynata oTyuta NpPOBM3OPHU CyMU 3a
cTatumnTe, 3a KOUTO OTYMTAHETO He e npuknoyuno. Npes neprvoaa Ha oueHsBaHe, KOWTO He MOXe Aa
HagBvlaBa efHa rogvMHa oT daTtata Ha npugobueaHe, pynata kopurmpa cbC 3agHa garta Tesu
NMPOBU3OPHM CyMU UNW NPU3HaBa AOMbIHUTENHW akTUBU UNWN NacuBw, 3a Aa OTpa3n HoBaTa Nnony4veHa
nHdopmaums 3a daktute n obcToATencTearta, KOMTO ca CblUeCTBYBany KbM gataTa Ha npuaobusaHe
1, ako ca Bunum us3BecTHW, LWsSxXa Aa NOBMUSAAT Ha OUeHKaTa Ha cymuTe, NpusHaTv KbM Ta3u gata.

Bcsako Bb3HarpaxgeHve nog ycrnosue, Ab/MKUMO OT npugobuBalims, ce npusHasa no crnpaseanvea
CTOMHOCT KbM AaTtaTta Ha npuaobuBaHe 1 ce BKINOYBA KaTO YacT OT NPEXBbPMEHOTO Bb3HArpaXKaeHne
B 3aMsiHa Ha npuaobusaHoTo npeanpusTue. Nocneasawy NpoMeHy B crnipaBedfivBata CTOMHOCT Ha
Bb3HarpaxaeHneTo nof ycrosue, KOeTo e KnacnuduumpaHo kato akTuB Unv nacue, ce npusHasaT B
CbOTBETCTBUE C M3UCKBaAHUSATA Ha MCPO 9 ,duMHAHCOBU MHCTPYMEHTM® unu B nevyanbarta wnu
3arybaTa unm kato NpoMsiHa B Apyrns BceobxBaTeH Aoxo4. AKO Bb3HarpaxaeHWeTo noj ycrioBue e
knacuduumpaHo kaTo cobCTBEH KanuTan, TO He ce MpeoLeHsBa 4O OKOHYaTeNHOTO My ypexaaHe B
cobcTBeHns kanutan. NpomeHy B crnpaBednvBarta CTOMHOCT Ha Bb3HarpaXaeHueTo Mnoj Ycrosue,
KOMTO MpeAcTaBnsiBaT MpPOBU3OPHM CyMM nNpe3 nepuoga Ha oOueHsiBaHe, ce oOTpasasar
peTpOoCrneKkTUBHO 3a CMeTKa Ha penyTauusaTa.

4.5. Cpenku ¢ HEKOHTponupalLm y4yacTus

MpomeHn B Aena Ha pynata B cOGCTBEHMS KanuTan Ha OblUepHUTe APYXEeCTBa, KOUTO He BOOAT A0
3aryba Ha KOHTPON, Ce TpeTupaT KaTo TpaH3akuMmM cbC cobcTBeHMun Ha [pynata. OTyeTHUTE
CTOVHOCTM Ha fena Ha pynaTta 1 Ha HEeKOHTPONMpaLLMTe y4acTusi ce KopurmpaT ¢ Luen oTpassiBaHeTo
Ha npomsiHaTa Ha OTHOCUTENHWMS UM AAN B KanuTana Ha ObLiepHOTO ApyxecTBo. Bcsaka pasnuvka
MeXay cymara, C KOSITO ca NPOMEHEHN HEKOHTPONMpaLLUTe y4acTusi, U cnpaBeanvBaTa CTOMHOCT Ha
MONy4YeHOTO WIM NNaTeHo Bb3HarpaXaeHue, ce npusHaBa AMPEKTHO B COOCTBEHMS kanuTan u ce
OoTHacsl KbM COOCTBEHMLMTE Ha NpeanpusaTUeTo-malika.

4.6. UHBecTMLUK B acouuunpaHn m CbBMeCTHU NpeanpuaTusa

AcouumnpaHn ca Te3u MpeanpuaThs, BbPXY KOUTo [pynaTa e B CbCTOAHME [a OKa3Ba 3HAYUTENHO
BMUAHME, HO KOUTO HE Ca HUTO [AbLUEPHW MPEanpuUaTUS, HUTO CbBMECTHO KOHTPOMMpaHM
npeanpuaTtua. WHeBecTMUMUTE B acouuuMpaHn MPeanpuaTUa ce npusHaBaT MbpBOHAYanNHO Mo
cebecToMHOCT, a BMNOCneACTBME ce OTYMTaT No MeToaa Ha cobeTeBeHus kanuTan. B cebecToiiHocTTa
Ha MHBECTULIMATA Ce BKMIOYBAT pasxoamTe Mo HeHoTo npuaobusaHe.

PenyTaums vnu kopekuuu B cnpaeeasivBata CTOMHOCT Ha gena Ha [pynata B acouumMpaHoTo
npeanpusTe, ce BKIIlOYBA B CTOMHOCTTA Ha MHBECTULMATA.

Bcunykn nocnegpaium npomMmeHn B pasMepa Ha y4daCTUeTO Ha prnaTa B cobCcTBEHMS1 kanuTan Ha
acounMnpaHoTo npegnpuATue ce npu3HaBaTt B GanaHcoBaTa CTOMHOCT Ha MHBECTULMATA. I'IpomeHM,
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Obkawmy ce Ha nevanbata wunu 3arybaTa, peanusvpaHa OT acouumMpaHoTO Npeanpustve, ce
oTpassBaT B KOHCONMAupaHus OTYyeT 3a nevyanbaTa unu 3arybaTta u gpyrus BceobxBaTeH 4OXOA Ha
peg “lMevan6a/ (3aryba) oT MHBeCTMUMM, OTYMTAHM MO MeToda Ha cobcTBeHust kanutan”. Teau
NpOMEHW BKMOYBAT Mocrefsawia amopTusaums wnm  obesueHka Ha onpegerneHata npu
npmoobuBaHeTo cnpaBeninBa CTOMHOCT Ha akTMBW M NAacuBMW Ha acoLuUmMpaHoTO NpeanpusitTue.

MpomeHnTe B Opyrusi BceobxBaTeH AOXO[ HA acoUMMPaHOTO MPEeAnpUATME, KakTo U B NO3vuuM,
npu3aHaTM [AMPEKTHO B COBOCTBEHUsI KanmuTanm Ha acouuMMpaHoTO npeanpustue, ce npusHaeat
CbOTBETHO B ApYyrusi BceobxBaTeH Joxon wMnu B cobcTBeHWMs kanuTan Ha [pynata. B cnyvaute, B
kouto AenbT Ha [pynata B peanusupaHuTe 3arybu Ha acouumMpaHoTo NpeanpusiTue HagBuLn
pa3Mepa Ha y4yacTeTo W B acouMUpPaHOTO MPEeAnpuUsTUE, BKIOYMTENHO W HeobesrneyeHuTe
B3eMaHusi, [pynata He npu3HaBa CBOS [Asin B MO-HATaTbLUHUTE 3arybu Ha acouumpaHoTo
npeanpusitTue, ocBeH ako [pynata HaAMa MOETU OOroBOPHM MNWU (PaKTUYECKM 3aAbIDKEHUS Unu e
M3BBbPLLMIA NMaLaHus OT MMETO Ha acoumMmMpaHoTo npeanpusiTue. AKO BNocrneacTBrE acoLMMpaHoTo
npegnpusitue peanusupa nevan6u, pynaTta npraHaBa CBOSI AsN AOTOJNIKOBA, AOKOMKOTO AEMbT Ha
nevan6arta HaABWLLW HATPyMNaHusl AN Ha 3arybuTe, KOUTO He ca BGunu NpUsHaTH No-paHo.

HepeanuampaHuTe ne4yan6u u 3arybu oT TpaH3akuuu mexay pynaTa M HelHuTe acouuvpaHu u
CbBMECTHU NpeanpusiTusi ce enuMUHMpaT 40 pa3mepa Ha dena Ha [pynarta B Te3u npeanpuatus.
Korato ce enuMuHMpaT HepeanuaupaHu 3arybu oT npodakbu Ha aKTUBW, CbOTBETHUTE aKTUBU ce
TecTBaT 3a obe3LieHKa OT rneaHa Touka Ha pynara.

CymuTe, oTpaseHn BbB (PMHAHCOBUTE OTYETU HA acouuvMpaHuTe U CbBMECTHM MpeanpuaTus, ca
Npen3yncrenn, KbaetTo e HeobxoamMMo, 3a 4a ce OCUrypu CbOTBETCTBME CbC CHETOBOAHATA NONuUTMKa
Ha [pynarta.

Mpu 3aryba Ha 3HAuYMTENHO BMAMSIHWME HAA acouuMpaHo ApyXecTBo [pynaTta oueHsiBa M nNpu3HaBa
BCsIKa 3anaseHa MHBECTULMS B HEro Mo cnpaBeanvBa CTOMHOCT. Besika pasnuka mexay 6anaHcoBaTta
CTOMHOCT Ha MHBECTULMATa B acoLMMPaHOTO APYXeCTBO npu 3aryba Ha 3HAYMTENHOTO BNUSHUE U
cymaTa OT cnpaBefnmBaTa CTOMHOCT Ha 3amna3eHoTOo y4acTue U NOCTbNEHUsTa Npu OTNUCBAHETO ce
npusHaea B nevantarta unu 3arybara.

AKO OSMOBOTO y4acTue B acoLMMpaHOTO APYKECTBO € HamarneHo, Ho 6e3 3aryba Ha 3Hau4uTernHo
BMUsIHME, camMO MpPOMOpUMOHanHa 4YacT OT CymuTe, NMpU3Hatu B Apyrusi BceobxBaTeH Aoxofd, ce
peknacudvumpa B neyanbtata unu 3arybaTa.

4.7. Caenku B YyxaecTpaHHa BanyTta

Cpoenkute B JyxaecTpaHHa Banyta ce OTyuMTaT BbB (PyHKUMOHanHaTa BanyTa Ha CbOTBETHOTO
ApyxecTtBo oT ['pynata no oduumanHns obMeHeH Kypc KbM gaTtata Ha caenkata (06sBeHnss OUKCUHT
Ha Bbbnrapcka HapogHa 6aHka). Meyanbute 1 3arybute OT KypCOBM pasnuku, KOUTO Bb3HUKBAT MpU
ypeXxxgaHeTo Ha Te3u CAEeNKM U MPeoLeHABaHeTO Ha napuyHWTe No3uuMu B YyxdecTpaHHa BanyTta
KbM Kpasi Ha OTY4eTHUS nepuog, ce npusHasaT B neyanbarta unu 3arybaTta.

Hel'lapI/NHI/ITe nosnuumn, oueHdaBaHM No UCTOpUYEeCKa LeHa B 4YyXaeCTpaHHa BanyTta, ce oTyuTaT no
0OMeHHMs KypC KbM faTaTa Ha caernkarta (He ca npeou,eHeHm). HenaquHMTe nosnuyunun, oueHdaBaHu no
cnpaBeannBa CTOWHOCT B vyXXgectpaHHa Banyrta, ce oT4uTaT no 0OMeHHMs KypC KbM faTtaTa, Ha
KOATO € onpeaerneHa cnpasegnnBarta CTOWHOCT.

CDyHKLI,l/IOHaJ'IHaTa BanyTta Ha OTAenHuTe apyxecrtBa OT prnaTa HEe € NnpoMeHdAHa B paMKUTE Ha
OTHETHUA Nnepuoa.

Mpy KoOHCOMMAaAUMA BCUYKM aKTMBM M MNacMBU Ce MpeusyucrnsiBaT B Obrarapckv neeBa mno
3aKIOYMTENHMS KYPC KbM AaTtata Ha KOHCOnuampaHus douHaHcoB oTyeT. MNprxoanTe u pasxoguTte ca
Npev3yncrneHn BbB BanyTaTa Ha NpeacTaBsiHe Ha [pynata no CpefHusi Kypc 3a OTYETHUS MEepPUOA.
BanyTHuTe KypcoBU pasnuky BOAAT A0 YBENMYEHUE UMM HaMareHne Ha apyrusi BceobxeBaTeH 4oXon
M ce MpusHaBaT B pe3epBa OT Mpen3yYncreHnss B cobeTBeHns kanutan. MNpu ocBoboxaaBaHeTo oT
HeTHa WMHBECTUUMS B YyXAeCTpaHHa OeMHOCT HaTpynaHuTe BanyTHW Pasfnuky OT MPEen3YUCreHus,
npusHaTu B cobCTBEHMSI KanuTan, ce peknacuduumpaT B nevyanbarta unu 3arybata v ce npusHaeat
kaTo 4YacT OT neyanb6arta unu 3arybata oT npopax6arta. Penytaumata u KopekuunuTe, CBbP3aHu C
onpefensHeToO Ha cnpaBeAnuBKN CTOMHOCTM KbM AaTtaTa Ha npuaobuBaHe, ce TpeTupar KaTo akTMBM U
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nacmenu Ha YyXOeCTpaHHOTO npeanpuaTme M ce npeusdyncnasart B 6'bJ'IFapCKVI neBa no
3aKNKYNTENTHUA KypC.

BbnrapckuaT nes e omkcupaH kbM €BpoTO B cboTHoLeHne 1 EUR = 1.95583 n..
4.8. OTYMTaHe No cerMeHTH

PbkoBOACTBOTO onpefens onepaTMBHUTE CErMeHTU Ha GasaTa Ha OCHOBHWUTE NPOAYKTU W YCRyru,
kouTo npeanara pynaTta.

OI'IepaTVIBHI/ITe CermMeHTn B rpynata Ca clnegHute: MHTenureHTHa eBonouus Ha opraHmnsauuuTte,
®durHaHcoB cermeHT u CuctemHa MHTEerpauu4. Bcekn oT Tesn onepatnBHMN CerMeHTn ce ynpasiidBa
OTAENHO, Tbi KaTo 3a BCsKa npoaykToBa JNMMHUA Ce u3nonsesat pas3findHU TEeXHOIoruun, pecypcum u
MapKeTUHroBn noaxogu. Bcnukn  coenku Mexay cermMeHTute ce ocbllectBdaBaT MO LUEeHU Ha
CbOTBETCTBALLM COENTKN MeXay He3aBUCUMU CTPaHW.

Mpun otymTaHeTo no cermeHTn cnopeg MC®O 8 ,OnepatmBHu cermeHT” [pynata npunara nonuTuka
Ha oueHsiBaHe, CbOTBETCTBALWlA Ha MONUTMKaTa Ha OUeHsBaHe, M3MNoM3BaHa B KOHCONMAMPaHWSA
hMHaAHCOB OTYET C U3KIIOYEHNE Ha:

. pa3xoaunTe 3a NeHCUOHHU Bb3HarpaxaneHusa,;
. pas3xoaute 3a Hay4HO-un3cnegoBarTesicka [EeNHOCT OTHOCHO HOBM CTOMAHCKN OEWHOCTHU; U

KOUTO HEe Ce BKIOYBAaT Npu onpenenAaHeTo Ha onepatuBHaTa nedan6ba Ha onepaTtuBHUTE CErMeHTHU.

OcBeH TOBa, akTuBMUTE Ha [pynaTa, KOUTO HE Ce OTHACAT AMPEKTHO KbM AEMHOCTTa Ha HAKOM OT
CerMeHTuTe, He Ce pasnpenensaT No CErMeHTU.

MchopmameTa OTHOCHO pe3yntatute Ha oTAoeNnHuUTe CerMeHTn, KoOATO Cce npernexana perynapHo ot
muaTta, OTroBOpPHM 3a B3eMaHe Ha onepaTtuBHU pelleHunA, He BKIo4Ba e(beKTI/ITe OT eANHUYHU
HenoBTopdemMun cbbuTtusa. PuHaHcoBUTE npuxoon mn pas3xoanm He Ce BKI4YBaT B pe3ynrtatute Ha
onepaTtnBHUTE CE€rMeHTn, KOUTO peaoBHO Ce npernexpar oT nuuarta, OTroBOpHUM 3a B3eMaHe Ha
onepaTtuBHU peLUEeHNA.

He ca HacTbnunn npoMeHn B MeToauTe 3a OueHKa, 1U3nofidBaHn 3a onpeaendHe Ha nevan6ara unu
3ary6aTa Ha cerMeHTuTe B nNpeaxogHn OT4YeTHU nepuoan. He ce npunara acMMeTpu4HO
pa3npeneneHne mMexany CermeHTuTe.

4.9. Mpuxoaun

OcHoBHMTE Npuxoau, kouTo [pynaTta reHepupa ca CBbp3aHW C OT MPOAaxOW Ha yCryrm u CTOKM,
NMPUXOAMN OT FIMXBU, MPUXOAN OT Cby4acTusl, NPUXoam oT pMHaHCUpaHe 1 ApYyri Npuxoau.

3a fa onpedenaTt ganv u kak ga npusHaaT Npuxoan, ApyxkecTtearta oT [pynaTa usnonssart cregHute
5 cTbnku:

1 aeHTndnumpaHe Ha gorosopa C KfMeHT

2 NpeHTndmumpaHe Ha 3agbikeHusTa 3a U3NbIIHEHNE

3 OnpepensiHe Ha LieHaTa Ha caenkaTa

4 PasnpegeneHune Ha LieHaTa Ha caernkaTta KbM 3aQbJKeHUsATa 3a U3nbiHeEHMe

5 MNMpuaHaBaHe Ha NpUxoanTe, KoraTo ca YAOBNETBOPEHUN 3a4bIDKEHMATA 3a UMBITHEHUE.

anXOLI,VITe ce npusHaeat wnin B gageH MOMEHT Ui C Te4yeHne Ha BpeMeTo, Korato Uinm AgokKkaTto
prnaTa yaooBneTBOpU 3aablnKeHnATa 3a U3nbJiHEHUE, I'IpeXB'pr'IFIVIKVI obellaHnTe CTOKMN Unn ycnyru
Ha CBOUTE KIMMEHTMW.

pynata npusHaBa KaTo 3aAbJIKEHUsI MO AOTOBOP Bb3HarpaXgeHue, MofyyeHo Mo OTHOLUeHWE Ha
HeyoOBMETBOPEHN 3adbJPKEHUsI 3@ W3NbIHEHME W M NpeacTaBs KaTo APYrM 3agbllKeHWs B
KOHCONMMAMpPaHUsa oTYeT 3a (PUHAHCOBOTO CbCTOSHME. M0 CblLUMs HauuH, ako pynaTta yaoBneTBopwu
3abIPKEHNE 3a U3MbIHEHUE, NPean Aa NonyyYy Bb3HarpaxaeHWeTo, To NpU3HaBa B KOHCONMMAUPaHus
OTYeT 3a (PUHAHCOBOTO CbCTOSIHWE UMW aKTUB MO JOroBOpa, UMK B3eMaHe, B 3aBUCUMOCT OT ToBa
Janu ce U3UCKBa HeLL ApYyro OCBEH OnpeaeneHo BpeMe 3a rnornyyaBaHe Ha Bb3HarpaxaeHneTo.
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pynaTta cknoyBa U MHOrOKOMMOHEHTHU CAENKW, 0BXBaLLaLLM HAKOMKO NPOAYKTU U YCNYru, HanpuMmep
3a JoCTaBKa Ha TeNEKOMYHUKaLMOHEH Xapayep, cCopTyep 1 CBbP3aHOTO C TsX/Hero cneanpopaxobeHo
obcnyxBaHe.

BbB BCUYKM cnyydyan obwaTta uUeHa Ha cpenkata 3a [gageH OOoroeop ce pasnpegena wmexay
pasnnyHunTe 3aabinKeHnd 3a n3nbJiIHeHne Bb3 OCHOBA Ha OTHOCUTEJTHUTE CaMOCTOATESTHU NpodaXXHU
UEeHN Ha oTAesTHUTEe NpoayKTun 1 yCnyru. LIEHaTa Ha caesnkaTta no gorosopa usKno4yBa BCUYKU CYyMU,
c1>6paH|/| OT UMETO N 3a CMETKa Ha TPETU CTpaHu.

4.9.1.Mpuxoaun, KOUTO ce NpU3HaBaT C Te4eHMe Ha BpeMeTo
Xapayep u cotyep

Mpuxogute oT npogaxbaTta Ha xapayep M codpTyep 3a dwmkcupaHa cyma ce npusHaBaTt, Korato
pynata npexBbpnv KOHTpONa BbPXY akTUBUTE Ha knneHTa. PakTypute 3a NPexBbPEHN CTOKU UNn
ycnyru ce usgaBart npu nonyvyaBaHe Ha akTUBUTE OT KIMEHTa.

3a camocToATENHN Npoaaxbmn Ha TeNeKoOMyHUKaLMOHEH xapayep v / nnu codryep, KOMTO He ca HUTO
nepcoHanusmpaHu ot ['pynata, HATO noAnexaT Ha 3HaYUTEenHW MHTErpauuoHHU YCNYrn, KOHTPOMbT
ce NpexBbpfis B MOMEHTA, B KOWTO KNMMEHTLT MpuemMa HeocrnopuMo AoCTaBkaTa Ha cTtokuTe. KoraTto
TakMBa MpOAYKTU Ca MepcoHanu3vMpaHu unym npoaageHn 3aefHO CbC 3HAUYUTENHW MHTErpauvoHHU
ycnyru, CTOKATE W ycnyruTe npeacTaBnsABaT €4HO KOMOWHMPaHO 3adbibKeHue 3a W3MbIHeHWe, 3a
KOeTO Ce cuuMTa, Ye KOHTPOnbT Ce MPexBbpnsd C TeyeHMe Ha BpemeTo. ToBa e Taka, 3alloTo
KOMOWHUPaHNAT NPOAYKT € yHMKaneH 3a BCeKW KMWEeHT (Hama antepHaTuBHa ynotpeba) u pynaTa
MMa M3NbAHMMO MpaBO Ha MrallaHe 3a W3BbplleHaTa A0 MOMeHTa pabota. [MpuxoguTte OT Tesu
3a0b/KEeHUs 3a U3MbIHEHWME Cce Mnpu3HaBaT C TevYeHWe Ha BpemeTo, KoraTo ce M3BbpLuBa
nepcoHanu3mMpaHeTo WnM WHTerpauusaTa, kaTo 3a OUeHKka Ha Hanpeabka ce uanonssa MeToaa,
oTyMTaLl, BIIOXEHUTE pecypcu. TbW KaTto pasxoaute OOUKHOBEHO Ce M3BbpLUBAT PaBHOMEPHO C
HanpegBaHeTo Ha paboTaTa 1 ce cuMTaT 3a NPONOpUMOHarnHK Ha pesyntatute Ha [pynata, MeTogbT,
OTYMTAaLL, BNOXEHUTE pecypcu, oTpassBa Han-TOYHO NPEXBBbPSHETO Ha CTOKM U YCNYIY Ha KMMEeHTa.

3a npogaxbu Ha codTyep, KOUTO HE Ca HUTO MepcoHanuampaHu oT [pynaTta, HATO MoanexaT Ha
3HAYMTENHWU WHTErpaLMoOHHM YCMyrM, CPOKbT Ha NMUEH3a 3ano4yBa OT MOMEHTA Ha JocTaBkaTa. 3a
npogaxobu Ha codTyep, CBbP3aHM CbC 3HAYUTENHU YCIyrM 3a NEepPCoOHanM3npaHe WM UHTerpaums,
CPOKbT Ha IUUEH3a 3amnoyBa OT HA4yanoTo Ha CBbpP3aHUTe C Hero ycnyru. [pynata nopggbpxa
nporpama 3a CTUMyNMpaHe Ha NOSNHU KNMeHTU. 3a Bceku u3pasxoaBaHn XXX nB., KIMEHTUTE
nony4aBaT efHa TO4Yka 3a JOAMHOCT, KOATO MoraT fa M3nons3eart, 3a Aa nonyqaTt OTCTbMKU Npwu
Oboewm nokynkn. TOUKUTE 3a JNOSANHOCT Ce CYMTaT 3a OTAENHO 3aAblPKEeHWE 3a U3MbIIHEHUE, TbH
KaTo MpeaoCTaBAT Ha KIMEHTUTE MaTepuanHo MpaBo, KOETO He Ouxa nonydYunu no Opyr HauuH.
HewnsnonaeaHnTe TOYKM e U3TeKaT, ako He 6GbaaT n3nonseaHy 4o Ase roanHu. 'pynaTa pasnpegens
ueHaTta Ha cAenkata Mexay MaTepuanHoTo NpaBO UM Apyrute 3a4bIDKEHUSI 3@ U3MbJIHEHWE,
onpefeneHn B O0roBop, Ha 0asa Ha TAxXHATa OTHOCUTENHO CaMOCTOsITENMHa NpOAaXxHa LeHa.
Mpuxogute OT MaTepuanHoTO NPaBo ce Npu3HaBaT Ha No-paHHaTa OT JaTaTa, Ha KOATO KIMeHTUTe ca
n3non3eanu TOYKUTE U AdaTaTa, Ha KoATo Te u3Ttmyart. [pynata npegoctaBsi OCHOBHaA 1-roguviiHa
NpoayKkTOBa rapaHuMs 3a CBOsSl TENEKOMYHWKALWMOHEH XapAayep, He3aBMCMMO [anu ce npojasa
CaMOCTOSAITENHO WM KaTo YacT OT MWHTerpupaHa TenekoMyHUKauMoHHa cuctema. CbrracHo
YCINOBUSATA Ha TasW rapaHuusi, KNMMEeHTMTe MoraT Aa BbpHaT NPOAyKTa 3a PEMOHT WK 3aMsiHa, ako
Ton He paboTM B CLOTBETCTBME C NyONUKyBaHWTe chneuudukauun. Tesn rapaHuum ce oTtyuTaT
cbrnacHo MCC 37.

Cneanpopax6eHu ycnyru

pynaTta ckniousa OOroBOPM 3a NOAAPBLKKA Ha (PUKCUpaHa LieHa U yObIKeHa rapaHums CbC CBOUTE
KMWUEHTM 3a CPOK OT efiHa A0 Tpu roauHu. KnueHTute ce 3agbimkasarT aa 3annatar npeasaputernHo 3a
BCEKM OBaHageceTMeceyeH nepuop Ha obcryxBaHe, KaTo CbOTBETHWTE CPOKOBE 3a MnaliaHe ca
MOCOYeHU BbB BCEKU eauH J0roBop.

e [oroBopu 3a nogapbXka — [pynata ckniousa [OrOBOPUM CbC CBOUTE KMWEHTW, 3a na
M3BBbPLLBA PEOOBHO MNMaHMpaHu YCcrnyru no nogapbxka Ha TeNeKoMyHUKaUMOHHUS Xapayep, 3aKyneH
oT Mpynarta. MpuxoauTe ce NpusHaBaT BbB BPEMETO Bb3 OCHOBA Ha CbOTHOLLEHMETO Mexay bpos Ha
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yacoBeTe ycrnyru 3a nogapbkka, NpefoCTaBeHn Npes TekyLwmnsa nepuog, n odmna 6por yacose, KOUTO
ce ovyakBa pa 6bagaT npepocTaBeHW MO BCEKM OOroBop. To3nm MeTod Haun-gobpe npeacrass
NPexXBbPISHETO Ha YCMyrM Ha KIMEeHTa, Tbi KaTo: a) nogpobHocTuTe 3a ycnyrute, KomTto Tpsibea aa
6bOaT npegocTtaBeHM, ca NpeABapuUTENHO onpedeneHn OT  PbKOBOACTBOTO KaTo 4acT oOT
nybnukyBaHaTa nporpaMa 3a noggpwvxka v 6) pynata uma gbnara uctopus Ha NpefocTaBsHe Ha
Te3W yCnyru Ha CBOUTE KINMEHTW, KOETO My NO3BOJISBA A HanpaBu HAAEXAHWU OLIEHKM Ha obwms Gpon
YyacoBe, CBbP3aHu C NpefoCTaBAHETO Ha ycnyrara.

KoHcynTtauum n UT ycnyrun

pynata npegocTtaBs KOHCYNTAHTCKM YCNYrK, CBbP3aHW C MPOEKTUpaHeTo Ha cTparternn 3a
TenekoMyHumKaumoHHu cuctemun u T curypHocT. lNpuxogute OT Tesn ycnyrun ce npusHasaT Ha 6asa
BpemMe u marepuanu, Korato ycnyrmte ce npegoctaBaT. PakTypupaHuaTa KbM KNUEHTUTE ce
n3BbpLUBAT execeaMuyHo Ha 6asa Hanpeabka Ha pabortata. Bemukm cymu, kouto ocTtasar
HeKkopurmpaHm B Kpasd Ha OTYEeTHWS nepuod, ce MpeactaBAaT B KOHCONUAMPaHUSA OT4yeT 3a
(hMHAHCOBOTO CbCTOSIHWE KaToO B3€MaHWs, TbW KaTo Ce U3NCKBA CaMO MU3TWYaHe Ha Bpeme npeau
nnawaHeTo Ha Te3n cymn ga 6bae AbImKUMO.

pynaTa npegocTass v ayTcopcuHr Ha UT ycnyru, BkNounTenHo obpaboTka Ha 3annati B 3aMsiHa Ha
(hukcmpaHa MeceyHa Takca. NpuxoauTe ce NpusHaBaT Ha Gasa NUHEHUA MeTo[ 3a CPoKa Ha BCEKM
foroeop. Tbil KaTo pasMepbT Ha paboTaTa, KoATO Ce M3MCKBA 3a M3MbJIHEHWEe Ha Te3n JOroBopu, He
ce pasnuyaBa CbLUECTBEHO BCEKW Mecel, JIMHEeMHUSIT MeToA OTpassiBa BSIPHO MPEXBLbPJISIHETO Ha
CTOKM UK YCIyru.

Vlsrpa)K.ane Ha TeNNIeKOMYHUKaUUNOHHU CUCTEMU

lpynata cknioyBa [OOroBOpW 3a  MNpoekTupaHe, paspaboTBaHe W WHCTanupaHe Ha
TENEeKOMYHMKALMOHHA CUCTEMU CpeLly (uKCupaHa Takca M MpusHaBa CBbp3aHUTE MPUXOAM C
TeyeHMe Ha BpemeTo. lopagu BucoKaTa CTeneH Ha B3aMMO3aBUCUMMOCT MEXAy PpasfuyHUTe
eneMeHTU Ha Te3u NPOEKTU Te Ce OTYMTAT KaTo e[HO 3adblhKeHue 3a ManbiHeHue. Korato mageH
Jorosop BKMoyBa M obellaHua 3a U3BbpLUBaHe Ha ycnyru crnied npopaxbaTa, obliata ueHa Ha
coenkarta ce pasnpegensl 3a BCAKO OT OTAENHUTE 3adbiDKeHUsl 3a U3MblHeHWe, KoUTo moraT aa
6bOaT MOeHTUdMLMPaAHM MO [O0roBopa Bb3 OCHOBA Ha TAXHATA OTHOCUTENHO CaMOCTOATENHa
npodaxHa LeHa.

3a fa npeactaBu Hanpegbka, ¢ KOWTO pynarta npexebpna KOHTPOa BbpXy CUCTEMUTE Ha KIMEHTA,
M Oa YCTaHOBU Kora M [0 KakBa CTeneH NpuxoguTe moraT da O6baat npusHatu, [pynata vamepsa
Hanpeabka CUM KbM NbBJIHO YyAOBNETBOpPABaAHE Ha 3abJ/DKeHUMEeTO 3a U3NbJ/IHEHWEe, KaTOo CpaBHABaA
peanHuTe BMOXEHUTE YacoBe 40 MOMEHTA C OOLMUTEe ovakBaHW/NnaHupaHu Yacoee, Heobxoanmu 3a
npoekTupaHe, paspaboTBaHe WM WHCTanMpaHe Ha Bcska cuctema. MeTogbT, oTuMTally, BIOXEHUTE
paboTHW YacoBe, NpeAcTaBs HaW-BAPHO MPEXBLPIIAHETO HA CTOKN M YCNYIN Ha BCEKW KINMEHT nopagu
crnocobHocTTa/HanM4HUTE pecypcu Ha pynata ga npaBu HagexaHu OoueHKM 3a oblms Gpon Yacose,
HeO6XOLI,I/IMI/I 3a Wu3NblIHEHUe, npounsTnyalln OT Heroeua 3HaduTeneH UCTopuyeckn onmt B
n3rpaxgaHeTo Ha NnogobHun cuctemum.

B ponbnHeHMe KbM puKCUpaHaTa Takca, HSIKOM [OroBOpM BKIMHOYBAT OOHYC NnallaHusi, KOWUTO
pynaTa Moxe ga nony4yu, kaTo 3aBbplUM OaJeH MPOEKT npeaun onpeferneHarta gata Ha LOCTaBka.
Mpu 3anoyBaHeTO Ha Bceku goroBop [pynaTta 3amnoyBa Ja oueHsiBa pasmepa Ha OoHyca, KOWTO
TpsibBa ga nomnyyu, KaTo M3nonsea noaxoda "Haw-BeposiTHa cyma". Bnocnegcrtsue, Tasu cyma ce
BKITOYBA B OL|eHKaTa Ha LieHaTa Ha cAerkaTa oT cTpaHa Ha [pynarta, camo ako € MHOro BEpPOSATHO, Ye
HAMA [a HacTbMM CbLUECTBEHO W3MEHEHUEe/KopUrpaHe Ha Mpuxoawn, cregd Kato Cce  peLuu
HecurypHocTTa okono OoHyca. [pu M3BbpLIBAHETO Ha Ta3uM oueHka [pynata B3ema npensug
NUCTOPUYECKMTE CU pe3ynTaTtu OT W3MbIIHEHMETO Ha nodobHWM [oroBopw, Aanyv MMa LOCTbN A0
TPYAOBMTE M MaTepuanHuM pecypcu, HeobxoaMmm 3a Ccrna3BaHETO Ha [oroBopeHaTta
[aTa/0oroBopeHNTE CpPOKOBE 3a 3aBbpLUBAHE, KAKTO M MOTEHUMANHOTO Bb3AEWCTBME Ha ApYyrn
pa3yMHO NpeaBUANMW OrPaHUYEHMS.

MNoBeyeTo Takuea OOroBOpeHOCTN BKI4YBaT ﬂOﬂ,pO6HI/I rpa(bl/ILl,I/I 3a nnawaHe OT CTpaHa Ha
knueHTtuTte. Korato nnawaHusaTa, nony4yeHn OT KIWeHTW, HagBulaBaT npuxoaunTe, npusHatun A0
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MOMEHTa 3a KOHKpPeTEeH [OroBoOp, BCSAKO MpeBulleHMe (OOrOBOPHO 3agblihKeHue) ce oTuuTa B
KOHcONuAupaHus oT4eT 3a OUHAHCOBOTO CbCTOSIHWE KaTO APYrk MAacuBMW.

MarpaxgaHeTo Ha TeneKOMyHUKaUMOHHN cuctemn obrkHoBeHo oTHema 10-12 meceua OoT HayanoTto
Ha NPOEeKTMpaHeTO A0 3aBbPLUBAHETO Ha MHCTanaumsita. Tbi KaTo NepMogbT MeXAy nnawiaHeTo oT
CTpaHa Ha KINIMeHTa U U3NbJIHEHMETO LWe Obae BMHarM egHa roguHa unv no-marnko, pynata npunara
npakTuyeckata uenecbobpasHa mMsdapka cbrnacHo MCP®O 15.63 mn He kopurmpa obeluaHoTo
Bb3HarpaxgeHue 3a eekra oT 3Ha4YUTENHNSI KOMMOHEHT Ha (PUHaHCKpaHe.

Mpn nonyyaBaHe Ha Te3an poroBopu [pynata mM3BbpLlUBa peauvua AOMbIHUTENHW pas3xogu, KaTo
HanpumMep KOMMCWOHHW, MMaTeHW Ha nepcoHana no npogaxobute. Tbi KaTo amMoOpTU3ALMOHHUAT
nepuog Ha Te3n pasxoau, ako Te 6baaT kanutTanuavpaH, we 6bae no-manbk OT edHa roguHa,
pynata mn3nonssa npakTuyeckaTa uenecbobpasHa msapka cbrinacHo MCPO 15.94 n rm npusHasa
KaTo TeKyLL, pa3xof, Korato Te Bb3HMKHaT.

4.9.2. TMpuxoan, KOUTO ce NpU3HaABaT KbM onpeaenieH MOMeHT
Mpopax6a Ha cTOKM

MpopaxGaTta Ha CTOKMU BKMioYBa NpoAakba Ha CTOKM B 06racTTa Ha KOMMIOTbpHaTa TexXHWKa, oduc
obopyaeaHe u codtyep. lMpuxod ce npusHaBa, korato [pynaTa e npexBbpruna Ha KynyBaua
KOHTpona BbpXy NnpefocTaBeHnUTe CTokM. Cumnta ce, Ye KOHTPOITLT Ce NMPEeXBbPIIA Ha KyrnyBaya, koraTo
KIMUEHTBT € NpUen CTokuTe 6e3 BbapaxeHue.

MpuxoanTe oT npodaxba Ha CTOKM B obracTTa Ha KOMMIOTbpHAaTa TexHuka, oduc obopyaBaHe u
cobTyep, KOUTO He ca 06Bbp3aHM C AOroBop 3a Gbaella cepBu3Ha NOAAPBKKA, Ce MpuU3HaBaT KbM
MOMeEHTa Ha focTaBkaTa. KoraTo CTOKMTE M3WUCKBAT MpucnocobsiBaHe KbM HYXOWTE Ha KIWEHTa,
moaudukauust unu BHeapsiBaHe, [pyXecTBOTO npwunara MeTof 3a W3MepBaHe Ha BIIOXEHUTe

pecypcu.
MpepocTaBAHe Ha ycnyru

Mpuxogute OT COMTYEepHU YCnyrm ce npu3HaeaT, KOrato KOHTPOMbT BbpXy MOn3nte oT
NnpefocTaBeHUTe YCryrTe € NpexBbprieH BbpXy nonssatenst Ha ycnyrute. Npuxon ce npusHaea C
TeYeHue Ha BpeMeTo Ha 6as3a U3NbIHeHVEe Ha OTAENHUTE 3abIKEHUS 3@ U3MbITHEHME.

I'Ipm npmn3HaBaHe Ha npuxoguTte OT npegoctaBeHaTa ycnyra, ApYyXeCTBOTO npunara metof, oT4yMTalm
BINOXXEeHUTEe pecypcu.

4.9.3. [Mpuxoau ot otAaBaHe Noa HaeM Ha UMOTHU

HaeMHuAT foxon oT 4OroBOpM 3a OnepaTUBEH NU3WHE Cce NpU3HaBa KaTo AOXOZ MO NMHENHWUS MeTon
33 cpoka Ha NU3MHIOBUS [OTOBOP, OCBEH B CryyauTe, B KOUTO PbKOBOACTBOTO HA [APYKECTBOTO
npeueHun, Ye apyra cuctemMHa 6a3a oTpassiBa No-TOYHO BPEMEBUS MoZesl, MpY YMeTOo M3Mon3BaHe e
HamareHa uU3BfieyeHaTa nosisa oT HaeTusl akTuB.

4.9.4. Tpuxoau oT NIMXBU U AUBUOEHTU

r|pVIXO,EI,I/ITe OT NIMXBU Ca CBBbP3aHW C npegoctaBeHN Oeno3nTn U 3aeMu. Te ce otuuraTt TeKyLio no
MeToda Ha edheKkTMBHATa NUXBa.

anXOLI,VITe OoT AMBMAOEHTU Ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBaAHE Ha NMpaBOTO 3a nojiydaBaHe Ha
nnawlaHeTo.

4.9.5. [Mpuxoau ot chuHaHCcUpaHe

MbpBoHaYanHo uHaHCMpaHWsATa ce oTYMTaT KaTo Npuxoadu 3a Gbaeliy nepuoaun (duHaHcupaHe),
KkoraTo MMa 3HauyuTenHa curypHocT, 4Ye [pynata we nomnyyn UHAHCUMPaAHETO W e M3MbIHM
ycnoBusiTa, Npu KOWTO TO e oTnycHaTo. PuHaHcupaHe, Uensawo aa obesweTy pynata 3a TeKylwlo
Bb3HMKHANM pasxoau Ce npu3HasBa Kato MpUXo4 B CblUMsA NEpuod, B KOMTO ca Bb3HUKHAMM
pasxoaute. OuHaHcUpaHe, LUensAWo fa KomneHcupa [pynaTa 3a HanpaBeHM pasxoau no
npuaoobrvBaHe Ha akTWBW, Ce Mpu3HaBa KaTo MpuMXod OT PUHAHCMpaHe MpPOoMnopLMOHanHO Ha
HauucrieHaTa 3a nepvoda amopTU3aLmns Ha akTUBUTE, NPUAOGUTU C NONYYEeHOTO MHaHCUpaHe.

www.sirma.bg




,Cnpma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2021 r. — 30.09.2021 r

4.9.6. AKTMBM M nacMBM NO JOrOBOPU C KINUEHTU

pynata npusHaea akTWUBM W/WNWM NacvBM MO AOrOBOP, KOrato efgHa OT CTpaHuTe Mo [AoroBopa e
M3NbMHWNA 3aObIMKEHUsATA CYM B 3aBUMCUMOCT OT Bpb3KaTa Mexay AeMHOCTTa Ha NpeanpusiTUeTo U
nnailaHeTo oT KnueHTa. [pynarta npeacTaBs oTAenHo BCAKO 6Ge3ycroBHO NpaBo Ha Bb3HarpaxaeHue
kaTo B3emaHe. BaemaHe e 6e3ycrnoBHOTO NpaBo Ha NpeanpuUaTUeTo Aa Nony4Yu Bb3HarpaxaeHuve.

MacvBM Mo OOrOBOp ce Mpu3HaBaT B KOHCONMAMPAHUS OTYeT 3a (PMHAHCOBOTO CbCTOSIHME, akKo
KNMWEeHT 3annalla Bb3HarpaxaeHve wunv [pynata vMma npaBO Ha Bb3HArpaxnaeHue, KOETo e
Ge3ycrnoBHo, Npeau Aa e NPexBbpIieH KOHTPOIa BbPXy CTOKaTa Uiu ycnyrarta.

prnaTa npu3HaBa akKTuBU MO OOroBOp, KOrato 3aabliKeHuATa 3a U3nbJiHeEHNEe Ca yOoOoBNETBOPEHU U
nnawaHeTo He € ObJDKMMO OT CTpaHa Ha KIneHTa. AkTnB no AOroBop € nNpaBoToO Ha npeanpuAaTneTo
Oa nonyyn Bb3HarpaxgeHme B 3aMdAHa Ha CTOKUTEe unn ycnyrmte, KOUTO nNpeanpuatmeTo e
NpexBbpPIINIIO Ha KITUEHT.

Mocnepggalyo Npynata onpegens pasMmepa Ha obesueHkaTa 3a akTUB No 4OroBopa B CbOTBETCTBUE C
MC®O 9 ,PuHaHCOBU MHCTPYMEHTK”.

4.10. OnepaTMBHM pa3xoau

OﬂepaTMBHI/ITe pa3xogn ce npu3HaBaTt B nevyan6ara nnm 3ary6aTa npwn NoN13BaHEeTO Ha ycnyrute nnm
Ha gatata Ha Bb3HUKBAHETO UM.

pynata oTtunTa gBa BuAa pasxOAu, CBbP3aHW C U3MBbIHEHMETO Ha [OroBOpuTe 3a AOCTaBKka Ha
yCnyrn/CTOKW/C KIMMEHTW: pa3xoam 3a CKoyBaHe/ NocTuraHe Ha JOrosopa v pa3xoau 3a U3nbiHeHue
Ha poroBopa. Korato pasxoguTe He OTrOBapsT Ha YCMnoBMsTa 3a pas3CcpovBaHe CbrnacHo
nsmckeaHuaTa Ha MCPO 15, cblwimTe ce npu3HaBaT KaTo TEKyLM B MOMEHTa Ha Bb3HWKBAHETO UM
KaTo Hanpumep He ce oyaksBa Aa 6bAaT BL3CTAHOBEHU UMW NepuMogbT Ha Pa3CpPoOYBaHETo MM € OO
egHa roguHa.

CnepgHute onepatuBHM pas3xoou BUHarn ce OoTpas3dABaT KaTo TekKyw, pa3xoa B MOMEHTa Ha
Bb3HUKBAHETO UM:

- Obwuwn adMUHNCTPATUBHU pa3xogn (OCBeH aKO He Ca 3a CMeTKa Ha KJ'IVIeHTa);

— Pasxogu 3a 6pa|< Ha MaTtepuariHmi 3anacwu,

— Pasxogum, CBbp3aHn C U3NbJIHEHNE HA 3a4bJDKEHNETO;

— Pasxogu, 3a kouTo npeaonpuaTMeTo He MOXe [da onpeagenn, pnanm ca CBbp3aHM C
YOOBNETBOPEHO UMM HEeYyO0BNETBOPEHO 3aAb/KeHUe 3a U3NbJTHEHUE.

4.11. Pa3xoau 3a NnMXBU U pa3xoau No 3aemMu
PasxoguTe 3a Nnuxsu ce oTumTaT TEKYLLO NO MeToaa Ha edpekTnBHaTa nuxaa.

Pa3xoguTe no 3aemm OCHOBHO MpeAcTaBnsBaTt NUXBKM Mo 3aemute Ha [pynaTta. Benykm pasxogun no
3aeMu, KOUTO [OUPEKTHO MoraT ga 6baaT OTHECEeHW KbM 3aKynyBaHETO, CTPOUTENCTBOTO UMK
Npon3BOACTBOTO Ha €4AMH OTroBapsiLly, Ha YCrOBMSATa akTMB, Ce KanuTanuampaTt npes nepuoga, B KOUTO
Ce OYakBa aKTMBbLT Oa ObAe 3aBbpLUEH M NPUBEAEH B rOTOBHOCT 3a M3MON3BaHe unv npogaxba.
OcTtaHannTe pa3xogu No 3aemu ce Npu3HaBaT KaTo pa3xof 3a nepuoaa, B KOMTO ca Bb3HUKHaNM, B
KOHCONuAupaHusa oT4yeT 3a nedvanbata wnu 3arybata v Opyrus BceobxBaTHWS OOXOL Ha pepn
~PUHaAHCOBM pa3xoaun”.

4.12. PenyTtauusa

Penytaunsata npeactaBnsiBa Obaewwiute MKOHOMMYECKM MON3W, MPOM3TUYALLM OT APYrU aKkTUBM,
npugobutn B 6Gn3HeCc KOMOWHAUWSA, KOUTO He ca WHAMBMAYaNHO WAEHTUMUUUPaHW W NpuU3HaTK
otgenHo. Bwxte nosicHenHne 4.4 3a nHOpPMauMs OTHOCHO MbPBOHAYaNHOTO onpedensHe Ha
penyTaumsta. 3a uUenuTe Ha TecTa 3a obesueHka penyTaumsTa ce pasnpefens KbM BcAka efHa
eguHvua, reHepvpalla napuyHm notoum, Ha pynata (wnu rpyna oT eauMHUUW, reHepupaLLy napuyHm
noToum), KOSITO Ce o4akeBa Aa Mma nomnsu ot 6M3Hec KOMOMHauusATa, He3aBMCKMMO OT TOBa Aanuv Apyru
aKTnBM NN nacmBu Ha HpVI,ElOﬁVITOTO OPYyXeCTBO Ca pasnpenerneHn KM Te3n eguHuLn. PeI'IyTaLI,I/IFlTa
Ce oueHsiBa Mo CTOMHOCT Ha NpuaobuBaHe, HamaneHa ¢ HaTpynaHwuTe 3arybu ot obesueHka. Buxre
nosicHeHue 4.16 3a nHdopmaLms OTHOCHO TECTOBETE 3a obe3LeHkKa.
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anI oTnnceaHe Ha eguHuua, reHepumpallda napudHm noToumn, CboTBeTHaTa 4acT OT penytauudarta ce
BKI1HO4YBa B onpegendaHeTo Ha nevyan6aTa unm 3ary6aTa OT OTNUCBAHETO.

4.13. HemaTtepuanHu akTMBMU

HemartepuanHuTe akTMBKM BKIHOYBAT MPOAYKTU OT pas3BoWHa AEWHOCT, NPOrpamMHM NpoaykTu, npaea
BbpXy cOdTYEepHU MOAynu, pasxoaum 3a npugobuBaHe Ha HemaTepuanHu akTMBu U gpyru. Te ce
oTyMTaT Mo LeHa Ha npugobuBaHe, BKMKOYBALLA BCUYKM NMATEHM MUTA, HEBB3CTAHOBMMU OAHbLUM U
HanpaBeHNTEe MpPeKn pa3xoaun BbB Bpb3ka C NMOAroTOBKA Ha akTUBa 3a eKcnnoartauusi, Npu KOeTo
KanuTanuanpaHuTe pasxogu ce amopTU3NpaT Bb3 OCHOBA Ha JIMHENHUSA METOZA NMpe3 OLEHEHMsT CPOK
Ha None3eH XMBOT Ha aKTUBUTE, Tbi KaTO Ce cuyuTa, Ye Ton € orpaHuyeH. lNMpn npngobmeaHe Ha
HemaTepvaneH akTuB B pe3yntat Ha Ou3Hec KomOuHauusa cebecToMHOCTTa My € paBHa Ha
cnpaBeanueaTa CTOMHOCT B A€HS Ha npuaobuBaHeTo.

MocnenBalwloTo OLeHsiBaHE Ce M3BbPLUBA MO LeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHute
amopTm3aumm u 3arybm ot obesueHka. HanpaBeHuTe obesueHKkn ce oTyuMTaT KaTo pasxoq u ce
npusHaBaT B KOHCONWAMPAHUsSI OTYET 3a nevanbata wunu 3arybata n Apyrus BceobxsaTeH Aoxon 3a
CbOTBETHUA nepuoa.

MNocnegpaiwmTte pa3xogn, KOUTO BB3HMKBAT BbB BPb3Ka C ApYyrute HematepuarnHhn aktuBu creg
NbpBOHA4YaIHOTO UMM Npu3HaBaHe, Cce MNpu3HaBaT B KOHCONMMAMpPaHUA OT4HeT 3a neyan6ara wunu
3ary6aTa n apyrua BceoOXBaTeH [oxo4 B nepmoga Ha TAXHOTO Bb3HWMKBaAHE, OCBEH akKo
6narop.apeHV|e Ha TAX aKTUBBT MOXe Aa reHepupa noseye OoT NbpBOHAYasIHO npeasnaeHuTe 6boewm
MKOHOMUYECKM NMOoNn3n n Te3n pa3xogn Mmorat HagexgHo aa O6boaT OUEeHEHM N OTHECEHW KbM aKTUBA.
Ako Tesn yCnoBu4a ca n3nbJ/iIHEHU, pa3xoanTe ce [ob6aBsaT KbM cebecToOMHOCTTa Ha aKkTUBa.

OctatbyHaTa CTOMHOCT U MONE3HUAT XUBOT Ha APYrUTe HemaTepuanHu akTUBM Ce MpeLeHsBaT oT
PBKOBOACTBOTO Ha pynata KbM BCska OT4eTHa Aata.

AMOpTI/I3aLLI/IF|Ta Ce U34YMCInsiBa, KaTo Ce MU3Non3Ba JIMHENHUAT MeTo[, BBbPXY OUEeHEeHNA none3eH CPpokK
Ha roaHOCT Ha oTAeriHUTe akTUBU, KakTo criegBa.

e coTyep 5-20 roguHu
. apyrm 2-20 roguHn

PasxoguTte 3a amopTusauus ca BKNIOYEHU B KOHCOMMAMPAaHMA OTYeT 3a nedvanbata wunum 3arybarta u
apyrus BceobxBaTeH Aoxod Ha pef ,AMopTu3auuns Ha HedhMHaHCOBM aKTMBW”.

Pa3xoau 3a Hay4yHO-M3cregoBaTencka AEVHOCT (UK B HAay4YHO-M3cneAoBaTerncka asa no BbTpeLleH
MPOEKT) Cce NpM3HaBaT KaTo pa3xoan B MOMEHTa Ha Bb3HUKBAHETO UM.

PasxoguTe, kouto MoraT ga 6baaT OTHECEHW [AMPEKTHO KbM (pasata Ha pas3paboTBaHe Ha
HemaTepuarneH akTuB, Ce KanuTanusupar, ako OTroBapsAT Ha CredHUTe KpUTepuun:

e  3aBbpLUBAHETO Ha HeMaTepuarHusa akTUB € TEXHUYECKM U3MbIIHMMO, Taka Ye Ton ga 6bae Ha
pasnosioXeHue 3a nonseaHe unu npogaxoba;

o pynata Bb3HaMepsiBa Aa 3aBbpLUM HEMATEpPUAIHUS akTMB U Aa ro U3nonsea unun npojase;

o prnaTa nMma Bb3MOXHOCT Aa M3nosi3ea unu ga npogane HematepuanHma aktue;

° HelvlaTepmanvaT aKTUB Le reHepumpa BepOATHU 6'b.l:l.eLL|,I/I nkoHommyeckn nonaun. OceeH ToBa
CblLEeCTBYBa Nasap 3a NPOAYKUMSATA Ha HemMaTepuarnHusi akTMB WK 3a camusi HemaTtepuaneH
aKTMB WNM ako TOW LUe Ce M3nons3ea B AerHOCTTa Ha [pynaTta, we reHepupa MKOHOMMUYECKM
nonau;

o HanuyHn ca agekBaTHU TexXHWYEcKW, (PMHAHCOBM M OpyrM pPecypcu 3a MnpuKIoYBaHe Ha
pasBoiHaTa AEeNHOCT M 3a NON3BaHETO Unu npogaxbaTa Ha HeMaTepuarnHus akTuBs,

) PasxoguTe, oTHacAwmM ce OO HeMaTepuarnHus akTuB MO BpeMe Ha HEeroBoTo paspaboTBaHe,
Morat ga 6baaT HageXaHO OLIEHEHM.

Pasxogute no pa3pa60TBaHeTo Ha HeMaTepuarnHn akTuBu, KOUTO HE OTroBapAT Ha Te3n Kputepunm 3a
Kanntann3npaHe, ce npn3HaBat B MOMeEHTa Ha Bb3HMKBAHETO UM.

Pa3xoguTte, AMPEKTHO OTHECEHW KbM hasaTa Ha pasBoiHa AeNHOCT, BKMoYBAT pasxoam 3a 3annatu 1
coumanHu OCUTYpPOBKM, PasxXxOAu 3a BbHLWHM YCMyrM WM pasxogu 3a amopTu3auuv. BbTpelHo
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Ccb3gafeHuTe HemaTepuarnHu akTUBM Ce OLEeHsIBaT MOCnenBallo KakKTO 3akyneHuTe HematepuarHu
aktmeu. [lpean 3aBbpLUBAHETO Ha MpoekTa MO pas3BoWHa AEWHOCT akTMBUTE ce TecTBaT 3a
obesLieHkKa, KakTo € OnNUcaHo B NosicHeHue 4.16.

Mevanbata vnu 3arybata oT npogaxbaTta Ha HemaTepuanHu akTMBWM Ce OMpedens kaTto pasnuka
MeXay MocTbhfeHnsaTa oT npopaxbaTta n GanaHcoBaTa CTOMHOCT Ha aKTUBUTE M ce OTpassiBa B
KOHCONMMAupaHua oT4yeT 3a nedvanbata wnu 3arybata u Apyrust BceoOxBaTeH [OXOA4 Ha pead
.Ieyan6a/(3aryba) oT npogaxxba Ha HeTEeKyLLM aKTUBK”.

MN36paHuaT npar Ha CbLLECTBEHOCT 3a ApyruTe HemaTepuanHu aktvem Ha [pynata e B pasmep Ha 700
nB.

4.14. WMOTU, MALLMHU N CHOPDBKEHUA

MMoTuTe, MalLUMHUTE U CbOPbXEHMSITA Ce OLEeHsBaT MbPBOHaYanHo no cebecToMHOCT, BKIoYBaLla
LeHaTa Ha npuaobvBaHe, KakTo M BCUYKM MpEeKM pasxoau 3a NpUBEXOaHeTo Ha akTMea B paboTHO
CbCTOSAHME.

lNocnenpalloTo oueHsABaHe Ha MMOTUTE, MalUMHUTE W” CbOpBbXEeHUATa ce M3BbpLIBa NO LeHa Ha
I'IpVIﬂ,O6VIBaHe, HamaneHa C HaTpynaHute amopTu3auunun wm 3ary6|/| oT obesueHkKa. HanpaBeHMTe
obe3LeHKN ce oTyMTaT KaTo pa3xoa n ce npu3HaeaT B KOHCOJIMOUPAHUA OTHET 3a nevyan6arta unm
3ary6aTa n apyruda BceobXBaTeH A0X04 3a CbOTBETHUS nepwuoa.

MNocneggaiwmTte pa3xogn, cBbp3aHu C onpegeneH akime OT UMOTU, MalWMWHU N CbOpPbXEeHUA, ce
I'IpVI6aBFIT KbM OanaHcoBaTa CyMa Ha akKTmBa, Korato € BEepOoATHO prnaTa Aa nMa UKOHOMWUYECKU
non3un, Hagsuwasalin NbpBOHA4YaJIHO OLEeHeHaTa eq)eKTVIBHOCT Ha CblleCTByBalLNA aKTUB. Becnukmn
apyru nocneasaiin pa3xogu ce npu3HaBsat 3a pa3xon 3a nepunoaa, B KONTO ca HanpaBeHu.

OctaTtb4HaTa CTOMHOCT W MOME3HUAT XUBOT HA MMOTW, MaLUWHK U CbOpBXEeHUA ce npeueHasaTt oT
PBKOBOAOCTBOTO KbM BCAKa OTYETHa gaTa.

NMOTKM, MaLlLMHM 1 CbOPBXEHUS, NPUACGUTU NPU YCNOBKSTa Ha 4OrOBOPU 3a NU3UHT, Ce aMopTuU3upaT
Ha 6a3a Ha oYakBaHWUSA MOMe3eH CPOK Ha roAHOCT Ha NoAo06HU COBCTBEHU akTVMBM Ha MpynaTa, Unu Ha
6asa Ha NTM3NHIOBUS OTOBOP, aKO HETOBUSIT CPOK € MO-KpaTbK.

AMOpTl/I3aU,I/IFITa Ha MMOTU, MaAWUMHUN N CBOPBXEHUA Ce€ U34HUCIFBa, KaTo Ce MU3MNoJi3Ba NNHENHUAT
MEeTO[ BbpPXY OLUEHEHUA NnoJie3eH XUBOT Ha OTAEJTHUTE rpynn akTuBU, KaKTO clneasa:

° crpagu 50 rognHu
. MaLUVHN 3-8 rognHmn
e  TpaHCMOPTHW cpeacTBa 4 roguHu

e  CTOMAaHCKM MHBEHTap 7,5 rognHn
e KOMMOTPU 2-5 roanHu
e [Opyru 7,5 rognHn

Pa3xogute 3a aMmopTusauuMsl ca BKMHOYEHW B KOHCONMAOMPAHUS OTYeT 3a nevanbarta unu 3arybarta u
Apyrus BceobxeaTeH Aoxod Ha pef ,Pasxoan 3a amopTusaums Ha HedoMHaHCOBM akTMBK.

Mevan6ata unu 3arybaTta oT npogaxba Ha akTUB OT UMOTWU, MALUMHU U CbOPBXEHUS ce onpeaens
KaTo pasnuka Mexay MocTbhreHusTa oT npopaxbaTta u GanaHcoBaTa CTOMHOCT Ha akTMBa U ce
npu3HaBa B KOHCONMMAMPaHUS OTYET 3a nedvanbarta unu 3arybata u gpyrusi BceobxBaTeH [OXO4 Ha
peq ,MNevan6a/ (3aryba) oT npogaxba Ha HeTeKyLM akTuBn”.

M30paHuAT npar Ha CbLIECTBEHOCT 32 MMOTU, MAalUHU N CbOPBXEHUSA Ha 'pynaTa e B pa3mep Ha 700
nB.

4.15. JInsuvHr
FpynaTta kaTo nU3uMHronosny4varten

3a HoBUTE aorosopu prnaTa npeueHdaBsa aanuv aaaeH goroBop € uinn covabpXxa NMU3NHT. JIN3nHreT ce
onpepena Karto ,,40rosop unmM 4act OoT 0rosop, KOWTO npenoctaBsda NpaBoTO Aa Ce U3nosi3Ba akTub
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(6asoBuAT akTMB) 3a onpefeneH nepuoa OT BpeMe B 3aMsiHa Ha Bb3HarpaxaeHue.“ 3a ga npunoxu
TOBa onpeperneHve, NpynaTta n3ebpLUBa TP OCHOBHU NPELIEHKN:

e  [anu OoroBopbT CbAbpXKa MAEHTUMULMPAH akTUB, KOMTO UNN € U3PUYHO MOCOYEH B A0roBopa,
WK € NOCOYEH Mo noapasbupaHe B MOMEHTa, KoraTo akTMBbT ObJle NPeAOoCTaBeH 3a MoNi3BaHe

e [pynata uMmMa npaBoTO [fOa nofnyy4aBa MO CbLECTBO BCUYKM WMKOHOMWUYECKM MOM3M  OT
M3Mon3BaHeTo Ha akTMBa Npe3 Lenus nepuos Ha rnonssaHe, B pamMKUTe Ha onpeaeneHnst ooxeaT
Ha NpPaBOTO My [a M3Mos3Ba akTMBa CblfacHO 4orosopa

e [pynata uma npaBO [a PbKOBOAW W3MNON3BAHETO HA WAEHTUMUUMPAHUS akTUB MNpe3 Lenus
nepuop Ha nonssaHe.

prnaTa oueHABa gann nma npaBoTo Aa PbKOBOAU ,KaK U C KakKBa uen“ we ce u3nonasea akTMBbLT
npes uenumda nepmnoa Ha non3saHe.

OueHsBaHe 1 npu3dHaBaHe Ha JIN3UHT OT prnaTa KaTo Nnu3nHronosny4yarten

Ha nHavanHaTta gata Ha nu3uHroBusi goroBop [pynaTa npu3HaBa akTvBa C MpaBoO Ha MonasaHe U
nacuBa MO NM3VHIa B KOHCONMMAMPAHWS OTYET 3a (DUHAHCOBOTO CbCTOSHME. AKTMBBLT C MpaBo Ha
nons3BaHe ce OLUeHsBa Mo LeHa Ha npuaobusaHe, KOSITO ce CbCTOM OT pa3Mepa Ha MbpBOHavanHarta
OLEeHKa Ha nacuea Mo NU3uHra, MbpBOHAYanHUTE NPEKN pa3xoau, U3BbpLUeHn oT pynaTa, oueHka Ha
pa3xoauTe, KOUTO NN3MHromnonyyaTensT We HanpaBu 3a AEeMOHTaX M NpeMecTBaHe Ha OCHOBHWS
aKTUB B Kpasl Ha NU3UHIOBUS LOrOBOP W BCSKAKBY NU3VMHIOBY NNallaHusi, HanpaBeHW Npeau aartata
Ha 3ano4yBaHe Ha NU3MHIoBKSA AOroBop (MUHYC NOMYYEHUTE CTUMYNMW NO JIN3MHTA).

prnaTa aMopTu3npa aktmBa C nNpaBo Ha nosns3saHe no NMHENHWA MeTon OT AaTaTta Ha 3arno4yBaHe Ha
JIM3nHra Ao no-paHHarta OT ABeTe AaTW: Kpad Ha noJie3HndA XXUBOT Ha aKTuBa C MNMpaBO Ha NnoJji3BaHe
nnn n3tTn4aHe Ha Cpoka Ha JNMM3NHIoBusa OoroBop. prnaTa CbLLUO TakKa npernexna aktmeute c npaBso
Ha nons3BaHe 3a 0be3leHKa, koraTo Takuea MHONKaTOPU CbLUEeCTBYBAT.

Ha HavyanHaTa gaTta Ha nuauHroBus gorosop pynaTa oueHsiBa nacvMBa Mo NMM3uHra no HacTosiwara
CTOMHOCT Ha JM3WHIOBUTE MrallaHusl, KOUTO He ca M3NnaTeHu KbM Tas3u AaTta, OUCKOHTMPaHU C
NUXBEHWSI MPOLIEHT, 3aroXeH B NU3WHIOBMS [OrOBOP, ako TO3W MNPOLEHT Moxe pa bObae
HenocpeACcTBEHO onpeaeneH unu audepeHumnanyna NMxBeH NpoueHT Ha Mpynarta.

3a pa onpegenu gudpepeHUManHus NMXBEH MNpOLeHT, [pynata msnonssa MpUNOXUMAUS JIMXBEH
MPOLEHT OT NOCneaHOTO PMHaAHCUpaHe OT TPETU CTPaHW, KopurMpaH ¢ Luen a oTpasu npomMeHuTe B
ycnoBusita 3a oMHaHCKMpaHe, KOUTO ca HacTbMWIK crieq ToBa NocnegHo hMHaHCKMpaHe.

JInanHroBnte nnawlaHus, BKMOYEHW B OLEHKaTa Ha JIM3MHIOBOTO 3adblKeHMEe, Ce CbCTOAT OT
CbVIKCVIpaHI/I nnawaHuA (BKJ'HO‘-IVITe.I'IHO Nno CblLUecCTBO (bVIKCVIpaHI/I), npoMeHnMB1 nrawaHna Bb3
OCHOBa Ha UHAEKC uin npoueHT, CyMun, KOUTO ce O4YakBa Oa ObaaT AbHKNUMKU OT nm3nHronony4yartend
Nno rapaHuMnTe 3a OCTaTb4Ha CTOMHOCT M nnaiiaHus, npon3stTuyaiwih ot onuun, ako € OoCTaTtb4HO
CUrypHo, 4ye prnaTa e ynpaxHu Te3m onuumun.

Cnep HayanHaTa garta nacuebT MO NM3MHra ce Hamansea C pa3mepa Ha U3BbpLUeHNUTe nnawaHna u
Ce yBeliM4aBa C pas3Mepa Ha numxeara. MacuBbT nNo nusmHra ce npeoueHdABa, 3a Oa oTpasun
npeoueHKnTe unn nsMeHeHnAaTa Ha JIM3NHIoBMuA OOoroBop unn ga otpasn KopurmpaHute (*)I/IKCI/IpaHI/I
Mo CbLLEeCTBO JIN3UHIOBU NnaLlaHua.

KoraTto 3agbmKeHMETO 3a NU3UHI Ce NPeoLEeHsiIBa, CbOTBETHATA KOPEKLUsi Ce OTpassiBa B aKTUBa C
npaBo Ha Mon3BaHe WUNu ce npu3HaBa B nevandarta wunu 3arybarta, ako GanaHcoBaTa CTOMHOCT Ha
aKTuBa C NPaBo Ha Nos3BaHe BeYe € HamareHa A0 Hyna.

prnaTa e M36pana Oa oT4yuUTa KpaTKOCPOYHUTE JIM3UHIOBM OOroBOpu U NU3UHra Ha aktmBu C HUCKa
CTOMHOCT, KaTo M3rnos3Ba npakTn4ecknTe obnekyeHus, npegBugeHn B CTaHOapTa. BmecTo
Nnpu3HaBaHe Ha akKTUBK C NpaBO Ha nofi3BaHe U 3agbliKeHNA Nno JIM3NHIoB1 O0OroBopu, nnawaHnAaTa
BbB BpPpb3Ka C TAX Ce€ Npu3HaBaT KaTo pas3xo B neyan6ara unu 3ary6aTa no NUHEenHMs mMeTon 3a
CpOKa Ha NM3nHroemnsa OoroBop.
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B koHconuanpaHua oTyeT 3a (PMHAHCOBOTO CbCTOSIHME, aKTUBUTE C NPaBO Ha NOM3BaHe ca BKYeHN
B MMOTM, MaLLUWHN U CbOPBXKEHMS, a 3adblHKEHUATa MO NU3UHIOBM OOroBOpPWU ca MpeacTaBeHn Ha
oTAerneH pea.

Onuuute 3a yaobvinkKaBaHe U npekpartdBaHe Ca BKIMH4YeHn B peanua HaeMmm Ha MMOTU U o6opyp,BaHe B
prnaTa. Te ce wusnonseaTt 3a yBelin4aBaHe Ha onepatMBHaTa bBKaBOCT MO OTHOWEHWME Ha
ynpasJiIEHNETO Ha akKTuBUTE, N3NoJ1I3BaHN B onepaunnTe Ha I'pyrlaTa. lNoBeueTo npuTeXxXasaHn onunn
3a yAblpkaBaHe W npekpatdaBaHe ce yhnpaxHdaBaTrT CaMO OT I'pyrlaTa, a He OT CbOTBETHUA
m3nHrogarten.

I'pynaTa KaTo nu3nHroaarten

CuetoBogHata nonutuka Ha [pynata, cermacHo MC®O 16, He ce e npomMeHuna cnpsmo
CpaBHUTENHUS Nnepuos.

Kato nusuHrogaten [pynaTta knacudwuumpa CBOWUTE FfM3MHIOBU [OrOBOPM KaTO OnepatMBeH MWiu
hMHaAHCOB MU3UHT.

JNIN3VHroBMAT [OTOBOP Ce Krnacuduuupa kaTo [OroBop 3a (OMHAHCOB JIM3MHI, ako C Hero ce
MPEXBBLPNAT MO CbLECTBO BCUYKM PUCKOBE M U3roau OT COGCTBEHOCTTA BbpPXY OCHOBHUSI aKTUB, U
KaTo [OrOBOP 33 OMEPATUBEH NU3WHT, aKO C HETO HE Ce MPEXBBLPIIST MO CbLECTBO BCUYKM PUCKOBE U
n3rogn oT cOBCTBEHOCTTA BbpPXY OCHOBHMWS aKTUB.

4.16. TectoBe 3a obe3UeHKa Ha penytauusa, HemaTepuanHun akKtmBym U UMOTU, MALUUHUN U
CbOpPBXKEeHNA

Mpu m3umcnaBaHe Ha pasmepa Ha obesueHkaTta [pynata geduHvpa Haw-mankata pasrpaHuymma
rpyna aktmeu, 3a KOATO MoraT Aa ObpaT onpegeneHyn CaMOCTOSITENHM MapuyHM notoum (eguHuua,
reHepvpalia napuvyHu nortouu). B pesyntaT Ha TOBa HSAKOM OT aKkTMBUTE nogfiexaT Ha TecT 3a
obesleHka Ha nHameBmayanHa 6asa, a gpyru - Ha 6a3a Ha eguHuLA, reHepupalla napyvyHn NOTOLMW.
PenyTtauuata e oTHeceHa KbM €AVHULMTE, reHepupaliyM MapuyHU MNOTOLM, KOUTO BEPOSATHO Lie
n3BnMyaT Nonsy OT CboTBETHATa GM3HEC KOMOUHALUMA 1 KOUTO NpeAcTaBnsiBaT HaW-HUCKOTO HUBO B
pynaTta, Ha KOeTo pbKOBOACTBOTO Habnaasa penyTtauuara.

EavHvunTe, reHepuvpally napuyHu MoTouu, KbM KOMTO € OTHeceHa penyTauusita, ce TecTBaT 3a
obesueHKa MOHe BEAHBX rOAMIWHO. BCUYKM ApYrv OTAESHW aKTWUBKM WU eOMHWUU, reHepupaium
napuyHM noTouu, ce TecTBaT 3a obeslieHKa, koraTto CbOWUTUS UNKU nNpomMsHa B obcTosATencreara
WHOWKMPAT, Ye TAXHaTa GanaHcoBa CTOMHOCT He MoXe Aa 6bJe Bb3cTaHOBeHa.

3a 3aryba oT o6e3LeHka ce Npu3HaBa cymaTa, C KosTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTuMB unu
eanHnua, reHepupaila napudHM noTouu, npesuvlaBa Bb3CTaHOBMMAata UM CTOMHOCT, KOSATO e no-
BMCOKaTa OT ChpaBefnMBaTa CTOMHOCT, HamarneHa ¢ pasxoauTte Mo npofaxba Ha gafeH aKTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
prnaTa n3dymcngBa ov4akBaHuTe 6'b£l,eLIJ,I/I napuyHM NoToumn 3a BCAKa eanHuLa, reHepupatlla napndHum
noTouu, u onpegens Noaxoasawmna AUCKOHTOB (hakTop C Len KankynvpaHe Ha HacToswara CTOMHOCT
Ha Te3an napuyHu notouu. [aHHWTE, M3NON3BaHW NPU TEeCTBaHETO 3a obesleHka, ce GasupaTt Ha
nocrneaHus oaobpeH GlomkeT Ha MpynaTta, KopurMpaH npu HeOGXOAMMOCT C Uen envMUHMpaHe Ha
ecdbekta oT 6bAeLn peopraHMsaunm n 3Ha4nTenNHW NogobpeHns Ha akTueu. [UCKOHTOBUTE dhakTopu
ce onpepnensT 3a Bcska OTAENHa eavHUUa, reHepupalla napuyHM NoTouu, U OTpassiBaT CbOTBETHUS
MM pUCKOB NPOWIT, OLleHEH OT PbKOBOACTBOTO Ha [pynara.

3arybute oT oGeslLeHka Ha equHMLa, reHepupalla napuyHM nNoTouu, ce pasnpenenaT B HamaneHue
Ha 6anaHcoBaTa CTOMHOCT NbPBO Ha penyTauusaTa, OTHacsLWa ce KbM Tasu eauMHuua, U criep ToBa Ha
OoCTaHanuMTe akTUBM OT eauHMLATa, NPoNopLUuoHanHo Ha GanaHcoBata UM CTOMHOCT. C U3KMYeHue
Ha penyTauusiTa 3a BCUYKU OPYrK akTMBM Ha 'pynata pbKOBOACTBOTO MpeELeHsiBa Nocneasallo ganu
CblUEeCTByBaT MHAMKALMM 3a TOBA, Ye 3arybarta ot obesueHka, npu3HaTa B NPeaxo4HU roAvHU, MOoXe
Beye fa He cbllecTByBa WM ga e HamaneHa. ObesleHka, npusHata B NpeaxodeH nepuo, ce
Bb3CTaHOBABA, aKO Bb3CTaHOBUMMaATaA CTOMHOCT Ha eanHunuaTa, reHepupailia napuydHM noToum,
HagBuLIaBa HenMHaTa GanaHcoBa CTOMHOCT.
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4.17. ®UHAHCOBU UHCTPYMEHTHU
4.17.1. MNpu3HaBaHe M OTNUCBaHe

durHaHCOBUTE aKTUBK W CbVIHaHCOBVITe nacmeu ce npu3HasaTt, Korato prnaTa CTaHe CTpaHa no
OOroBOpHUTE yCrioBnA Ha CpI/IHaHCOBVIﬂ WHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTnucBaT, Korato AOOroBOpHUTE nNnpaBa BbpxXy Mapu4yHnUTe notoun OT
(bVIHaHCOBVIﬂ aKTUB M3Tn4at unn Korato (bVIHaHCOBVIFIT aKTB N NO CblWEeCTBO BCUYKM PUCKOBE U
n3roamn ce npexsbpriAaT.

durHaHCcOBUTE NacmMBM Ce OTNUCBAT, KOrato 3aabiHKEeHUETOo, NOCOYEHO B goroeopa, € U3nbJiHeHo, e
OTMEHEHO NN CPOKBbT MY € U3TEKDBII.

4.17.2. Knacudmkaumsa n nbpBOHaYanHo oueHsiBaHe Ha (hpMHAHCOBU aKTUBU

[MbpBOHAYanHO UHAHCOBUTE aKTUBM Ce OTYMTaT MO ChpaBennMBa CTOWMHOCT, KOopurmpaHa c
pasxogute no caenkaTa, C U3KIYeHWe Ha (PMHaAHCOBUTE akTMBM MO CnpaBennivBa CTOMHOCT npes
neyanbarta unu 3arybata U TbProBCKUTE B3EMaHUS, KOUTO HE CbAbpXaT CbLIEeCTBEH (PMHAHCOB
KOMMOHEHT. [MbpBOHayanHaTa oueHka Ha (PMHAHCOBUTE aKTUBWM MO CrpaBeanMBa CTOMHOCT npes
neyan6arta nnu 3arybaTta He ce Kopurmpa ¢ pasxogute no caenkara, KOUTO ce oTYMTaT KaTo TeKyLm
pa3xogu. NMbpBoHa4YanHaTa OUEHKa Ha TbProBCKUTE B3eMaHWsi, KOUTO He CbAbpXKaT CbLUECTBEH
bMHaHCOB KOMMOHEHT NpeacTaBnsiBa LieHaTa Ha caenkaTa cbrinacHo MCOO 15.

B 3aBMCMMOCT OT HadMHa Ha nocnefBaLllo OTYMTaHE, q}MHaHCOBVITe aKTuBKU ce Knacmcbwu,wpaT B eadHa
OT cnegHuTe Kateropun:

e  [bNrOBM MHCTPYMEHTU MO aMOPTU3MpPaHa CTOMHOCT;

e (bMHaAHCOBW aKkTMBW MO CnpaBeanBa CTOMHOCT Npe3 nevanbaTa unuv 3arybara;

e (UHAHCOBM aKTMBM NO CNpaBegnMBa CTOMHOCT Mpe3 Apyr BceobxBaTteH goxon ¢ wnu 6e3
peknacudgpukaums B nevanbata wnu 3arybata B 3aBMCUMMOCT Janv ca AbfAroBu wunu
KanuTanoBu MHCTPYMEHTH.

KﬂaCVI(*)I/IKaLI,VIFITa Ha q)I/IHaHCOBI/ITe aKTUBU ce onpenena Ha 6asaTa Ha crnegHuTe OBe ycnosua:

e OusHec mogenbT Ha [pynaTa 3a ynpaBneHue Ha (PMHAHCOBUTE aKTUBY;
®  XapaKTepuUCTUKUTE Ha JOroBOPHUTE NapuUYHM NOTOUU HA (PUHAHCOBUS aKTUB.

Bcuukn npuxoamn v pasxoau, cBbp3aHu ¢ (pMHAHCOBUTE akTMBM, KOUTO ca Npu3HaTK B nedanbaTa u
3arybarta, ce BKo4YBaT BbB (PMHAHCOBM Pasxodu, (OUMHAHCOBU NPUXOAM WM OpPYrM (PUHAHCOBU
no3vuUMK C U3KIoYeHMe Ha obesleHKaTa Ha TbProBCKUTE B3eMaHUsi, KOATO ce MNpeacTaBs Ha pen
[Ipyrv pa3xoau B KOHCONMAOMPaHUA OTYeT 3a nevanbarta unu sarybarta v apyrua BceobxsaTeH goxon,.

4.17.3. NMocneaBallo oueHsABaHe Ha PMHAHCOBUTE aKTUBMU

MpoueHTUTe Ha ovakBaHUTE 3arybu Cce OCHOoBaBaT Ha MpodmnuMTe Ha nnawaHusaTa 3a npogaxow,
KakTo M Ha CbOTBETHUTE WUCTOPUYECKU KpeaAUTHU 3ary6v|, HacTenunn npe3 TO3M nepunoa.
VicTopnyeckute CTOMHOCTM Ha 3arybute ce kopurupar, 3a da oTpassiBaT TeKyllata M nporHosHaTta
MHGOPMaLIMS 32 MAaKPOMKOHOMMYECKUTE PakToOpK, KOUTO BIIMSAAT BbPXY CMOCOBGHOCTTa Ha KIMEHTUTE
Oa ypexgat B3emanusita. 'pynata e onpegenvna bBI1 1 paBHuweTo Ha 6e3paboTuua Ha cTpaHuTe,
B KOMTO MpogaBa CBOUTE CTOKUM W YCNYrK, KaTO HaW-BaHWTe (pakTopu M CbOTBETHO Kopurmpa
ncTopuyeckute 3arybm Bb3 OCHOBa Ha O4aKkBaHUTE NPOMEHMU B Te3n baKkTopu.

PUHAHCOBU aKTUBMU NO amMopTu3unpaHa CTOMHOCT

®rHaHCOBWTE aKTUBW Ce OLeHsABAT N0 aMopTU3MpaHa CTOMHOCT, ako akTUBUTE U3NMbIHSABAT CreHUTe
KpUTEPUM M He ca ONpedeneHu 3a OLeHsiBaHe MO cnpaBeffivMBa CTOWHOCT npe3 nevyanbarta u
3arybara:

e [pynaTa ynpaBnsiBa akTUBWTE B paMmkuTe Ha OW3HeC Mopen, YvMATO Len e [a ObpXu
dmHaHCOBMTE aKTUBU 1 Aa Cbbupa TEXHUTE AOrOBOPHU MAPUYHU MOTOLMK;
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. CbrnacHO AO0roBopHUTE YyCroBuA Ha (bI/IHaHCOBI/IFl akKTB Ha KOHKpPEeTHW [OaTu Bb3HUKBAT
napun4yHn nortoun, KOUTO Ca e€eaAUMHCTBEeHO nnawaHua no rmaBHuua W Jnxea BbPXY
HenoraceHata CymMa Ha rinasHuuara.

Tasu kaTeropuvs BKtOYBa HeAEPUBATMBHU (PMHAHCOBM aKTUBM KaTo 3aeMU U B3eMaHUsl C PUKCUPaHU
Ny onpeaenvMu nnawaHus, KOUTO He ce KoTupaT Ha akTuBeH nasap. Crnea nbpBOHAYanHOTO
npu3HaBaHe Te Ce OLEHsIBAT N0 aMOpTU3MpaHa CTOMHOCT C M3MON3BaHe Ha MeToaa Ha edekTMBHaTa
nuxea. [QUCKOHTMpaHe He Ce M3BbLpLUBA, KOraTo edeKkTbT OT HEro € HecbLecTBeH. [pyXecTBOTO
knacuduumpa B Ta3n kaTeropusi Nnapuy4HUTe CpeacTea, TbProBCKMTE U ApYruTe B3eMaHus.

e TbproBcku B3emaHus

T'pr'OBCKVITe B3eéMaHua ca CyMu, ObJDKUMU OT KIMMEHTU 3a npoaaaeHn CTOKKU unn ycnyru, Nn3BbpLUEeHn
B 00MYanHms xo4 Ha cTonaHckaTa genHocT. OBMKHOBEHO Te ce ablkaT 3a ypexnaHe B KpaTbK CPOK U
cnepgoBaTtesiHo  ca KﬂaCl/Iq}VIU,I/IpaHVI KaTo TeKyLwln. T'pr'OBCKl/ITe B3eMaHunA ce npu3HaBat
NbpBOHA4YaJIHO B pa3Mep Ha 663YCJ'IOBHOTO Bb3HarpaxxgeHmne, oCBeH ako CbAbpXXaT 3HaAYUTEITHU
KOMMNOHEHTN Ha CbVIHaHCI/IpaHe. prnaTa ObpPXN TbpProBCKNTE B3EMaHUA C Uen Cb6|/|paHe Ha
OOroBOpHUTE Napu4HM noToun wn crnegosaTtesiHo M oueHdABa Nno amMopTu3npaHa CTOWHOCT, KaTto
n3non3Ba mMetoga Ha e(i)eKTI/IBHaTa NnxBa. ,D,I/ICKOHTVIpaHe He Ce 13BbpLUBa, KoraTto eq.)eKT'bT OT Hero
€ HeCbLlUeCTBEeH.

4.17.4. O6e3ueHKa Ha hpMHAHCOBUTE aKTUBMU

UsucksaHunsaTa 3a obesueHka cbrnacHo MC®O 9 usnonseat MH@OpMauus, OpUEHTMpaHa KbM
OboelleTo, 3a ga NpU3HaAT OYaKBaHWUTE KPeauTHU 3arybn — mogenbT 3a ,0MaKkBaHUTE KPeaWTHU
3aryou”.

MHCTDYMSHTMTQ, KOUTO nonagat B oOxBaTa Ha HOBWUTE M3UCKBAHMS, BKIOYBAT 3aeMn U apyru
ObJIroBu (*)VIHaHCOBI/I akTnBKn, oueHABaHn No amopTu3npaHa CTOWMHOCT, TbProBCKM B3eMaHWA, akKTUBU
Nno Aorosopwu, Npmn3HaTn n oueHAaBaH Cbl1aCcHO MC®O 15, kakTo 1 KpeaOuTHN aHraXnMeHTHU.

Mpu3HaBaHeTO Ha KPeAUTHWU 3arybu Beye He 3aBMCU OT HACTbMNBAHETO Ha CbOUTWE C KpeauTHa
3aryba. Bmecto ToBa IpynaTa pasrnexaa No-LMpOK CMeKTbp OT MHGOpMauus npu oueHkaTa Ha
KPEAUTHNUA PUCK M OLIEHsIBAaHETO Ha O4YakBaHWTe KpeOWUTHW 3arybu, BKIOYMTENTHO MWUHanM cbouTtus,
TEKYLLUW YCMOBUS, Pa3yMHUN 1 NoAabpxaLly NPOrHO3M, KOMTO BRMSSAT BbPXY OYakBaHaTa cbbrpaemocT
Ha 6baeLLnTe NapuMYHK NOTOLM Ha UHCTPYMEHTA.

Mpun npunaraHeTo Ha Tasu NoAaxom, Haco4eH KbM 6bAeLleTo, ce NpaBu pasrpaHNYeHne Mexay:

o CbI/IHaHCOBI/I WHCTPYMEHTU, 4YMEeTO KpPpeAUTHOTO Ka4yeCTBO He Ce € BJIoniio 3Ha4vuTestHoO
CMpsSIMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HaBaHe UMM MMaT HUCHK kpeauTeH puck (Pasa 1)
"

e  (PUHAHCOBW MHCTPYMEHTU, YNETO KPEAWUTHOTO KAYECTBO CE € BIIOLIMIIO 3HAYUTESNHO CNpPsIMO
MOMEHTa Ha NbpBOHA4YalIHOTO NpuU3HaBaHe UM Ha KOUTO KpeaAUTHUA PUCK HE € HUCHK (¢vasa
2)

e ,dasa 3" ob6xBala hUHAHCOBM aKTUBW, KOUTO MMAT OBEKTMBHM JoKasaTerncTea 3a obesLeHka
KbM OTYeTHaTa gaTa.

12-MeceyHN OYaKkBaHW KPeauTHW 3arybu ce Npu3HaBaT 3a MbpBaTa kaTeropusi, 4OKATO OYaKBaHUTE
3arybu 3a uUenusi Cpok Ha (PUHAHCOBUTE WHCTPYMEHTM Ce Npu3HaBaT 3a BTopaTa KaTeropusi.
OuakBaHUTe KpeauTHWU 3arybu ce onpefensit kaTo pasnukata Mexay BCUYKU JOTOBOPHU MapUyHM
NoTOLM, KOUTO Ce AbIKaT Ha [pyecTBOTO U NapuUYHUTE MOTOLM, KOUTO TS AEACTBUTENHO OYakBa Aa
nonyun (,napudeH HepocTur®). Tasu pasnuka e OWCKOHTUPaHa Mo MbpBOHaYanHWs edgekTUBEH
NMXBEH MPOLLEHT (MU C KOPUTMPaHKS CNPSIMO KpeauTa eheKTUBEH FNMXBEH MPOLIEHT).

MN3uncnasaHeTo Ha ovakeBaHWTe kpeauTHM 3arybu ce onpedens Ha 6asata Ha BepOATHOCTHO
npeTerneHarta NnpuGnuauTenHa oLeHKa Ha KpeauTHWUTe 3aryGu npes o4yakBaHUA CPoK Ha pUHaHCOBUTE
NHCTPYMEHTMW.
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T'bprOBCKVI U gpyrmn B3emaHus, akTuBm no 4oroBop n B3emMmaHums no JimuaMHroeun 4orosopu

prnaTa n3nonaea onpocTeH noaxoad npun oTYNTAHETO Ha TbProBCKUTE U OPYrn B3EMaHUA, KAaKTO U Ha
akTmBuTe no OoroBsop v rnpu3Haea 3ary6a OT obe3LeHKa KaTo O4YaKkBaHU KpeanTHn 3ary6m 3a uenua
CpPOK. Te npencrtaBnAaBat O4YakBaHUAT HeOOCTUr B OOroBOpHUTE Napu4yHM noTtoun, Kato ce unma
npenBun Bb3MOXHOCTTA 3a HEU3IMbJIHEHNE BbB BCEKM MOMEHT OT CpOKa Ha q:)VIHaHCOBVIﬂ MHCTPYMEHT.
ﬂ,p)/)KECTBOTO n3nosidaea CBOA HaTpynaH ONUT, BbHLUHW MOKa3aTtesin 1 VIHCbOpMaU,VIFI B OAbJITOCPOYEH
nnaH, 3a ga N34ncrnm o4akBaHUTe KpeguTHU 3ary6v|.

pynata obe3ueHsiBa ¢ 50% CTOMHOCTUTE, KOUTO ca ¢ M3Tekbi cpok oT 180 go 365 gHm n cbe 100% -
CTOMHOCTUTE, KOUTO Ca C U3TEKbS1 CPOK noeeye oT 365 gHu.

4.17.5. Knacudmkauma n oueHsaBaHe Ha (pMHaHCOBUTE NacuUBMU

®uHaHcoBMTE NacuBmM Ha pynaTa BKMOYBAT NOMyYeHN 3aeMU, 3a0bIDKEHUS MO JIN3MHIOBM LOTOBOPMU,
TbProBCKM U ApYr1n (OMHAHCOBY 3a4bIMKEHUSI U AepUBATUBHU (PUHAHCOBU UHCTPYMEHTU.

®duHaHCOBNTE NacMBM Ce OLEHsIBaT MbpBOHAYanHO MO ChpaBefnMBa CTOMHOCT W, KbAETO €
NPUMOXNUMO, Ce KOPUrMpaT MO OTHOLLUEHWE Ha pa3xoguTe Mo chernkata, OCBeH ako [pynata He e
onpenenuno aageH MHaHCOB MacuB KaTo OLEHsIBAH NO CnpaBeAnMBa CTOMHOCT npes nedvanbtarta u
3arybara.

duHaHCcOBMTE NacvBK ce OLeHsiIBaT NocreaBallo Nno amopTusnmpaHa CTOMHOCT, U3MNon3Baiku MeToaa
Ha edeKkTMBHATa NMXBa, C U3KIOYEHNE HA AepMBaATUBU U PMHAHCOBU NacvBU, KOUTO ca onpeaeneHu
3a OLUeHsiBaHe MO crpaBegnMBa CTOMHOCT npe3 nedvanbata wnu 3arybata (C U3KMOYeHWe Ha
OepuBaTMBHU (DUHAHCOBU MHCTPYMEHTM, KOUTO ca onpefeneHn un edeKkTUBHU KaTo Xemxupaly
WHCTPYMEHT).

Bcuykn pasxoam CBbp3aHU C NIUXBU U, ako € MPUIIOXKMMO, MPOMEHM B CripaBeanMBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTuuTaT B neyanbata wnu 3arybaTta, ce BkNoYBaT BbB (PMHAHCOBUTE
pasxoau unu hHaHCOBUTE NPUXOOMN.

4.18. MartepuanHu 3anacu

MaTtepuanHuTe 3anacu BKMOYBaT MaTepuanu, He3aBbplleHO MPOM3BOACTBO U CTOKU. B
cebecToHOCTTa Ha MaTepuanHUTe 3anacu ce BKMOYBAT AMPEKTHUTE pa3xoam Mo 3akyrnyBaHETO unu
NMPOWM3BOACTBOTO UM, NpepaboTkaTa U OpYrvM MPEKn pasxoau, CBbp3aHW C [ocTaBkaTa MM, KaKTo M
yacT oT o6LWnTe NPOU3BOACTBEHN pa3xoau, onpederneHa Ha 6asaTta Ha HopmareH Npou3BOACTBEH
kanauuteT. PMHAHCOBUTE pasxoau He ce BKMOYBAT B CTOMHOCTTA Ha MaTtepuanHuTe 3anacu. Kbm
Kpasi Ha BCEKM OTYEeTeH nepuon MaTepuanHuTe 3anack Ce OueHsiBaT Mo MNo-Huckata oT
cebecToHOCTTa UM WU TsIXHaTa HeTHa peanu3yema cTohHocT. CymaTta Ha Bcsika obesleHka Ha
MaTepuanHuTe 3anacu 4o HeTHaTa MM peanu3yema CTOMHOCT ce Npu3HaBa kaTo pasxofd 3a nepuoga
Ha obesueHKkaTa.

HeTHaTa peanuayema CTOMHOCT MpeAcCTaBfsBa O4vakBaHaTa MPOAAXHa LeHa Ha MaTepuanHute
3anacu, HamarneHa C oyakBaHUTe pas3xoau no npogdaxbarta. B crnyyai ye maTepuanHuTe 3anacu ca
6unu Beye obesLieHeHN OO0 HeTHaTa UM peanvayema CTOWHOCT M B NocrneBall oTYeTeH nepuog ce
oKaxke, Ye ycrnoBusiTa AoBenu Ao obesleHkaTa He ca Beye Hanuue, TO Cce Bb3npuema HoBaTa UM
HeTHa peanuayema cToliHocT. CymaTta Ha Bb3CTaHOBABaAHETO MOXe Aa Gbae caMo [0 pasMepa Ha
GanaHcoBaTa CTOWHOCT Ha MaTepuanHuiTe 3anacu npeau obesueHkata. Cymata Ha obpaTHo
Bb3CTaHOBsIBaHE Ha CTOMHOCTTa Ha MaTepuanHUTe 3anacu ce oTYMTa KaTo HaMarleHne Ha pa3xoauTte
3a MaTepvanu 3a nepuofa, B KOMTO Bb3HMKBA Bb3CTaHOBSIBAHETO.

['pynaTta onpefens pasxoguTe 3a maTepuarnHu 3anacu, kaTo M3nons3sa mMeTofa cpefgHonpeTterfieHa
CTOWHOCT.

Mpu npopgaxba Ha maTepuanHuTe 3anacu TsxHaTa GanaHcoBa CTOMHOCT Ce NPU3HaBa KaTo pasxof B
nepvoda, B KOWTO € NPU3HaT CbOTBETHUST NPUXOS.
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4.19. JaHbuu BbpXy goxona

PasxoguTe 3a gaHbuwu, npusHat B nedvanbarta wnu 3arybarta, BKMOYBAT cymaTa Ha OTCPOYEHUTE U
TeKyLLM OaHbLKW, KOMTO He ca Npu3HaTK B Apyrus BceobxBaTeH 4OXOA UMW OUPEKTHO B COOGCTBEHUS
KanuTtan.

TeKyu.lVITe OaHbYHU aKTMBU U/MNn Nacuem npeancraBnaBat Te€3n 3abJDKEHUA KbM UM B3EMaHuUda OT
AOaHbYHUTE MHCTUTYUUKN, OTHaACALUM Ce 3a TeKylun wnin npegxogHun OT4HETHU nepuoan, KOUTo He Cca
nnateHn KbM gataTta Ha KoHconunaunpaHua (*)VIHaHCOB OTYyeT. TeKyu.me OaHbK € ObJDKUM BbPXY
obnaraemus goxon, KOWTO ce pasnnyasa OT nevan6ara nnm 3ary6aTa B KOHCOJ1ManpaHua (bVIHaHCOB
oTyeT. N3uncnasaHeTo Ha TeKywmna JaHbK € 6a3V|paH Ha JaHb4yHUTE CTaBKM U HA JaHBbYHUTE 3aKOHMU,
KOUTO Ca B cuIa KbM Kpada Ha OTY4eTHUA nepunoa.

OTCcpoyeHUTe daHbUM Ce U34UCrsiBaT MO MacCUBHWUSI METOA 3a BCUYKM BPEMEHHW Pasfuku mexay
GanaHcoBaTa CTOMHOCT Ha aKTUBUTE M NacuBMTE N TsiXxHaTa AaHb4YyHa ocHoBa. OTCPOYEH AaHbK He ce
npeaBvxaa npu NbpBOHaA4YanHOTO NpU3HaBaHe Ha penyTauus UM Npu NbpBOHaA4YanHoOToO Npu3HaBaHe
Ha aKTMB WNKN MacuB, OCBEH aKO CbOTBETHaTa TpaH3akuus He e BGusaHec KoMOBuHauuMs unu 3acsara
JaHbyHaTa UM cyeToBoAHaTa neyanta. OTcpoyeHM OaHbLUWM 3a BPEMEHHW PasfuKu, CBbpP3aHu C
aKkuMM B ObLUEPHN U CbBMECTHM NPeanpusaTMS He ce NpeaBwxkaaTt, ako obpaTHOTO MposiBrieHne Ha
TE3N BPEMEHHM pasfnUKM Ce KOHTponupa oT [pynata M e BeposTHO TO [Aa He HacTbnu B GNM3Ko
obaeLle.

OTcpoyeHnTe AaHbYHM aKTUBU U NacuBK He ce AUCKOHTUpAT. [pu TAXHOTO UsdnucneHne ce uanonasart
JaHbyHU CTaBKW, KOUTO Ce ovakBa [a 6baaT NpUNoXUMK 3a Nepuoda Ha peanusaumsaTa UM, npu
yCroBMe Ye Te ca BMe3nu B CUMNa UMW € CUTYpHO, Ye Le BresHaT B CUMa KbM Kpasi Ha OTYETHUs!
nepmoa.

OTCpOLIeHI/ITe OaHb4yHU NacuBu Cce Npu3HaBaT B NbJIEH pa3Mep.

OTCpoYeHn JaHbYHN akTUBM Ce NPM3HaBaT, CaMO ako CbLLECTBYBa BEPOSTHOCT Te Aa 6baaT YCBOEHU
ype3 O6baewmn obnaraemm goxoau. OTHOCHO MpeLieHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTa 3a
Bb3HMKBaHe Ha Obaelim obnaraemu Joxoau, Ype3 KOUTO [a Ce YCBOAT OTCPOYEHM OaHbYHM aKTUBM,
BWXTE NosiCHeHne 4.25.2.

OTCpO‘-IeHl/I OaHb4yHUN aKTMBM U nacmBu Ce KOMMNeHcupaTt, CaMO Korato prnaTa nMa npaso u”
HamMmepeHne pna KOMMeHcupa TeKywnTe [OaHbYHU akKTuBum wunm nacmBum OT CbllaTtTa AdaHb4Ha
MHCTUTYUMUA.

MpomsiHaTa B OTCPOYEHUTE AAHBYHWU aKTUBU UM NacuBK CE NPU3HaBa KaTo KOMMOHEHT OT AaHbYHUSA
MPUXoA Unn pasxoA B nevanbarta unu 3arybaTa, OCBEH ako Te He ca CBbP3BaHMU C NO3ULMKU, NPU3HATK
B ApyrMsi BCeoOXBaTeH [OXO4 WM OVMPEKTHO B COOCTBEHMSI Kanutam, Npu KOeTo CbOTBEeTHUAT
OTCPOYEH AaHbK ce Npu3HaBa B ApYyrus BceobxBaTeH A4OXOA4 UMW B COBCTBEHMS kanuTan.

4.20. MNMapu n napuyHN eKBUBaNeHTH

MapnTe M NapuyHUTE EKBMBANEHTU Ce CbCTOAT OT HanuWyHWM napu B OGpPON, napuyHU cCpeacTBa Mo
BGaHKOBW CMETKM 1 APYT.

4.21. HeTeKywM aKTMBM M MNacuBM, KnacuduuupaHu KaTo AObpXaHM 3a npogaxGa u
npeycTtaHOBeHW OeMHOCTH

Korato [lpynaTa Bb3HamepsiBa [Oa npodade HeTekyl, akTUB WNU rpyna aktueu (rpyna 3a
ocBoboXaaBaHe) 1 ako npofdaxbaTa € MHOro BEpPOATHO Aa GbAe ocbllecTBeHa B 12-MeceyeH Cpok,
aKTUBBLT WNM rpynata 3a ocBoGoxaaBaHe ce knacuduumpaT kaTo ObpXaHu 3a npogax6a u ce
npeacTaBaT OTAENHO B KOHCONMMAMPaHUA oT4eT 3a (PUHAHCOBOTO ChCTOAHUE.

MacuBn ce knacucmumpaT kaTo AObpxaHuM 3a npogaxba M ce NpeacTaBAaT KaTo TakuBa B
KOHCONUANpaHUs oT4eT 3a (PMHAHCOBOTO CbCTOSIHME, CaMO aKo ca AMPEKTHO CBbP3aHu ¢ rpynaTa 3a
ocBoboxaaBaHe.

AKTVBW, KnacuduuMpaHu KaTto ObpXaHu 3a npopaxba, ce oueHsBaT MO MO-HUCKaTa OT TsAxHaTa
GanaHcoBa CTOMHOCT HEMNOCPEeACTBEHO crief TAXHOTO OonpedensHe KaTo ObpXKaHu 3a npodaxbta u
TAXHaTa cnpasBeanuBa CTOMHOCT, HamarneHa c pasxoauTe no npodaxbata um. Hakom aktusw,
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AbpXXaHn 3a npo,u,a>|<6a, KaTo (bI/IHaHCOBI/I akTUBMN NN aKTUBU MO OTCPOYEeHN OaHbLW, npoabliKaBaT
Aa ce oueHdABaT B CbOTBETCTBME CbC cHeToBOAHATa MOJIMTUKA OTHOCHO TEe3U akTuBW Ha prnaTa.
AkTneuTte, KJ'IaCI/I(*)VILl,VIpaHVI KaTo ObpXaHu 3a rlpop,a>|<6a, HE noanexat Ha amMopTu3auuna cnen
TAXHOTO KJ'IaCI/ICpVILI,VIpaHe KaTo AbpPXXaHu 3a rlpop,a>|<6a.

4.22. CobcTBeH KanuTan u pesepBu

AKUMOHEPHUAT KanuTan oTpassiBa HOMWHanHaTa CTOMHOCT Ha eMUTMpaHWTe akuuM Ha
NpeanpusSTUeTo mMalka.

npeMMVIHMﬂT pe3epsB BKIKO4YBa npemuun, nonydyeHn npum nbpBoHa4ariHOTo eMnTnpaHe Ha akuunoHepeH
kanutan. Bcuuku pas3xoamnm no caenky, CcBbp3aHn C eMUTUpaHe Ha akunu, ca npucnagHaTtun oT
BHECEHMS KanuTar, HETHO OT AaHb4YHM OBneK4YeHus.

LpyrnTe pe3epBu BKMHOYBAT 3aKOHOBU pe3epBu.

HepasnpegeneHata nevan6a BkNtoYBa TeKywus DMHAHCOB pe3ynTaT M HaTpynaHute neyanbu u
HenoKpuTK 3arybu oT MMHanNM roguHu.

3agbirkeHnsTa 3a nnawlaHe Ha ANBUOEHTU Ha akKuoHepuTe Cca BKIYeHU Ha pen »3a0bIDKEHNS] KbM
CBbp3aHun nvua’ B KOHCcOonMunaunpaHma OT4eT 3a (*)I/IHaHCOBOTO CbCTOAHME, KOrato AMBUOEHTUTE Ca
OD,OGpeHVI 3a pasnpepgerieHme ot obwoTo 0b6paHme akUuMoHepuTe npegn Kpaa Ha OoT4eTHUA nepunoa.

Becnyku TpaH3aKkunn CbC cobcTBEHMUMTE Ha npeanpuaTneTo Marika ce npeacrtaBAT OTAENTHO B
KOHCONnMnanpaHua oT4eT 3a cobcTBEHMS KanuTan.

4.23. TleHCMOHHM U KPaTKOCPOYHU Bb3HarpaxaeHus Ha CryXuTenure

Mpynata oTuMTa KpPaTKOCPOYHU 3aLbIHKEHWS MO KOMMEHCUPYEMMW OTMYCKM, Bb3HWKHANM nopaau
Heu3nons3eaH nnaTeH rogullieH OTMyCK B CnydauTe, B KOUTO Ce ovakBa To Aa 6baaT nonseaH B
paMkuTe Ha 12 mMeceua crieq gaTata Ha OTYETHMSI Mepuos, nNpes KOMTO HaeTuTe nuua ca NonoXum
Tpyaa, cBbp3aH ¢ Te3n oTnyckn. KpaTkocpouHMTe 3aQbimKeHUs KbM NepcoHana BKIYBAT HagHULMK,
3annaTtu u coumanHn ocUrypoBKu.

CwobrnacHo mnsuckBaHusita Ha Kogekca Ha Tpyada npu npekpaTaBaHe Ha TpyAoBOTO NPaBOOTHOLLEHME,
cnep Kato CNyXuTensT e npuaodun npaBo Ha NEHCUst 3a OCUIYPUTENEH CTax U Bb3pacT, [pynaTa e
3a0b/MKEHO Ja My u3nnaty obesweTteHne B pa3mep OO wecT OpyTHM paboTHu 3annaTtu. pynaTa e
HauMcnuna npaBHO 3adbl/hKEeHWe 3a u3nnawiaHe Ha ob0es3leTeHnMs Ha HaeTuTe nuua npu
NeHCUoHMpaHe B CbOTBETCTBUE C M3nckBaHuATa Ha MCC 19 ,[loxogu Ha HaeTu nuua” Ha 6asa Ha
NpOrHo3upaHn nnailiaHus 3a crefpalumMte NeT roAuvHW, OMCKOHTMPAaHW KbM HAacCTOSILLMS MOMEHT C
ObIroCpoYeH NUXBEH MPOLIEHT Ha 6E3PUCKOBU LIEHHW KHUXKA.

Mpynata He e pa3paboTBano M He npunara NnaHoBe 3a Bb3HArPaXAeHusl Ha CRyxutenute creq
HanyckaHe.

HeTHuTe pasxoam 3a NUXBMW, CBbP3aHN C NMEHCUOHHNTE 3a0biMKEHUS, ca BKIIOYEHN B UHAMBUOYANHUS
OoTYyeT 3a nevanbaTta unu 3arybata n gpyrus BceobxBaTeH goxod Ha pen ,PuHaHcoBu pasxogun”.
Pa3xoguTe no TpyaoBuMs CTax ca BKINOYEHU B ,Pa3xoam 3a nepcoHana”.

KpaTKOCpO‘-IHI/ITe [oxoau Ha crnyxutenute, BKIMIOYUTENTHO 1 noNlaraeMmnTe ce OTNYCKU, ca BKIIOYEeHU B
TeKywmnTe nacuBu Ha peq ,,,El,pyrw 3aAbJDKEeHNA KbM nepCOHana” Nno HEANCKOHTUpPaHa CTOWHOCT, KOSITO
,D,py)KeCTBOTO O4aKkBa fa n3nnartu.

4.24. MpoBn3uK, YCIIOBHU NAaCUBU U YCIOBHU aKTUBU

MpoBu3uMTE Ce Npu3HaBaT, KoraTo MMa BEPOSITHOCT CerallHu 3aJbMKeHWs B pe3ynTaT OT MMHarno
cbOWTVE Oa JoBedaT OO M3XodsL NOTOK Ha pecypcu oT pynata u cymarta Ha 3agbIDKeHUETO Moxe
fda 6bhe HagexaHo oueHeHa. Bb3MOXHO e [a CbliecTByBa HECUTYPHOCT OTHOCHO CPOYHOCTTa MIM
cymaTa Ha U3XOAsLMS napuyeH noTok. CerawHo 3agbikeHne ce nopaxaa oT HanuumeTo Ha nNpaBHo
UMW KOHCTPYKTUBHO 3afdblKeHWe BCMeACTBME Ha MuHanu cbGuTUA, Hanpumep rapaHuuu, npasHu
crnopoBe unu obpemeHsiBalLm gorosopu. MNpoBusuMTe 3a NPEeCTPYKTypuUpaHe ce Npu3HaeaT caMo ako
e pa3paboTeH 1 nNpunoxeH noapobeH hopmaneH nnaH 3a NpPecTpykTypupaHe Unn pbLKOBOACTBOTO €
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06sBMNO OCHOBHUTE MOMEHTW Ha MilaHa 3a NpPecTpykTypupaHe npeg 3acerHatuTe nuua. Npoeusnm 3a
O6baewm 3arybm oT 4eHOCTTa He ce Npu3HaBar.

CymaTa, KOATO Ce npu3HaBa KaTo npoBu3ud, ce us4vucridbea Ha 0asa Hal-HagexgHaTa oueHKa Ha
pas3xogute, Heobxoaumu 3a ypexnaHe Ha ceralwlHo 3aabiikKeHne KbM Kpad Ha OTHEeTHUA nepuoa, Kato
ce B3emat B npeasung puckoBetTe W HECUrypHoCTTa, BKIMHOYUTENTHO CBbp3aHuM CbC cerawHoTo
3aabirkeHme. KoraTto CcbllecTByBaT peauvuda nogobHN 3agbimKeHus, BepoATHaTa HeobXxoaMMoCT OT
n3xoadil rnoToK 3a MnoracdABaHe Ha 3adbJDKeHMeTo Cce onpegend, Kato ce oT4yeTe rpynata Ha
3adblDKeHUATa Kato UAno. rlpOBVIEWIVITe ce ONCKOHTUpaT, Korato ecpeKT'bT OT BpemMeBuUTe pa3siMkm B
CTOMHOCTTa Ha napute e 3Ha4nTereH.

OGesLeTeHns OT TPETM NMLA BbB Bpb3ka C AaEHO 3agbJKeHMe, KOUTO pynaTta CbC CUTYPHOCT Lie
nony4u, ce NpusHaBaT KaTo OTAENEH akTMB. Bb3MOXHO € TO3M akTMB Aa He HaJBuLaBa CTOMHOCTTA
Ha CbOTBETHaTa NPOBU3KSI.

MpoBun3unTe ce npepasrnexaar B Kpasi Ha BCEKM OTYETEH NEpUOoL 1 CTOMHOCTTa MM Ce Kopurmpa, 3a
Oa ce oTpasu Han-gobparta npubnmanTenHa oueHka.

B cnyyanTe, B KOMTO ce cyuTa, Ye € Marnko BepPOsTHO Aa Bb3HUKHE U3XOAsLL MOTOK HA UKOHOMUYECKN
pecypcu B pe3ynTaTt Ha TeKylLOo 3agblKeHne, NacuB He ce Npu3HaBa, OCBEH ako He CTaBa BbMpoC 3a
6usHec KombuHauust (BX. nosicHeHue 4.4). lNMpu 6usHec KOMOMHAUWS YCMOBHMTE 3aOblilKEHUSA ce
npu3HaBeaT rnpuv pasnpenensHeTo Ha ueHaTta Ha npuaobrBaHe KbM akTUBUTE M nacusBuTe, NpuaoduTu
B OM3Hec KkoMOMHauuATa. YCnoBHUTE NacvBu criefBa [a ce OLeHsBaT nocreaBallo Mo rno-BucokaTa
CTOMHOCT MeXay onucaHaTa Mo-rope cpaBHMMa MPOBU3MS UM MbpBOHAYanHO Mpu3HaTaTta cyma,
HamareHa c HaTpynaHaTa aMopTu3auus.

BepOFlTHI/I BXoaALwWnM noToun Ha MKOHOMUYECKHN NMON3nN, KOUTO BCe OLLEe HE OTroBapAT Ha KpUtepuntTe 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCIIOBHU akKTUBU.

4.25. 3Ha4YMMM NpeLeHKn Ha pbKOBOACTBOTO NpU NpunaraHe Ha cyeToBogHaTa NONMUTUKA

3HaunmmTe NpeueHKkn Ha PbLKOBOACTBOTO MpU MpuraraHeTo Ha cyeToBogHaTa nonuTtuka Ha [Mpynara,
KOWUTO OKa3BaT Hal-CbLLEeCTBEHO BNUAHME BbPXY KOHCONMUAMPaHUS OUHAHCOB OTYET, Ca OnucaHu no-
aony. OCHOBHWUTE U3TOYHMLM Ha HECUTYPHOCT MPY M3MNOM3BaHETO Ha NPUOMU3NTENHUTE CYETOBOOHM
OLIEHKM ca onnucaHu B NosicHeHue 4.26.

4.25.1. BbTpeluHO cb3AafeHn HemaTepuariHi akTUBM M pa3xoAu 3a Hay4YyHo-uU3cnegoBaTerncka
OenHocT

PBbKOBOOCTBOTO KOHTpONMpa BbTPELHUTE MNPOEKTU 3a HayyHO-u3cregoBaTefnicka M pasBoyiHa
OeVHOCT, M3MOoNn3Barkn cuctTema 3a ynpasrneHne Ha npoekTn. 3Hadvrma npeueHka e Heobxoguma npu
pasrpaHu4YaBaHeTO Ha Hay4yHO-u3crnegoBaTerickata oT pasBoMHaTa dasa. PasxoguTte 3a passoyHa
,EI,eI7IHOCT Ce npu3HaBaT KaTO akTuB, KOrato OTroBapAT Ha BCUYKU KPUTEpPpUWU, OOKATO pasxoguTe 3a
Hay4HO-u3crnegoBaTesncka AENHOCT ce oTpa3saBaT B MOMEHTA Ha Bb3HUKBAHETO M.

3a pasrpaHvMyaBaHeTO Ha HaydHO-U3credoBaTernckaTa asa Ha gadeH NPOEKT OT pasBoviHaTa
JenHoCT, cyeToBoAHATa MonuWTUKa Ha [pynarta uaucksa noapobHa nporHosa 3a npogaxbuTte unu
HamManaBaHEeTO Ha pas3xodu, KOMTO Ce O4akBa [a ce peanuauparT OT HemaTepuanHus akTuB.
MporHosaTa ce BKkMoYBa B obLiaTta 6lomKeTHa NporHo3a, KoraTto Kanutanusauusata Ha pasxoauTe 3a
pa3BoiitHa AeWHOCT 3anoyHe. Mo TO3M HauMH ce rapaHTVpa, 4Ye YnNpaBreHCKOTO CYETOBOACTEO,
TecToBeTe 3a o6e3LeHKa N OCYETOBOASABAHETO Ha BLTPELLUHO Cb3AafeHUTe HemaTepuanHu akTuBY ce
6asvpa Ha eHN U CbLLM JaHHW.

PbkoBoacTBoTO Ha pynaTta cbLyo cbbniogaBa ganv pasxoauTe 3a pasBoliHa OENHOCT npoabikaBat
[a OTroBapsAT Ha KpuUTepuute 3a npu3HaBaHe. ToBa € HeobXoaumo, TbI KaTo ycrnelwlHaTa nasapHa
peanusauusi Ha pa3paboTBaHWUS NPOOYKT € HECUTYPHaA U MOXEe Aa Noanexu Ha 6baelum TEXHUYECKN
npobnemu cneg MOMeEHTa Ha Npu3HaBaHe.

4.25.2. OTCpoYeHU AaHBYHU aKTUBHU

OueHkaTa Ha BEpPOSITHOCTTa 3a ObaeLm obnaraemm OXOAM 3a YCBOSIBAHETO HA OTCPOYEHUN AaHbYHU
aKkTMBM ce Gasupa Ha nocregHata onobpeHa GloaKeTHa NPOrHosa, KopurMpaHa OTHOCHO 3HaYMMM
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HeoGnaraemu npuxoau M pasxoau M crneuuduyHM orpaHMyeHMs 3a MNpeHacsiHe Ha Heusnona3BaHu
OaHbyHM 3arybu unu kpegutu. [JaHbYHUTE HOPMU B pasnMyHUTE pucaukumu, B kouto [pynaTa
M3BbpLUBA AENHOCT, CbLIO ce B3emaT npeasua. AKO HadexaHa nporHosa 3a obnaraem goxopn
npegnonara BepoOSTHOTO M3MON3BaHe Ha OTCPOYeH AaHbyeH akTUB 0cobeHo B cryyau, KoraTo
aKTUBBLT MOXe [a ce ynoTpebtu 6e3 BpemMeBOo orpaHuyeHne, ToraBa OTCPOUYEHUAT JaHbYeH akTuB ce
npusHasa u3uano. MNpraHaBaHeTo Ha OTCPOYEHU JaHBYHWU aKTUBM, KOUTO NMOANEXaT Ha onpeaeneHu
NpaBHU UMW MKOHOMUYECKU OrpaHUYeHust UMM HEeCUrypHoCT, ce MpeLeHsBa OT PbKOBOACTBOTO 3a
BCEKM OTAerneH criydait Bb3 OCHOBa Ha cneumduyHuTe dakTi n obeToAaTencTsa.

4.25.3. CpoK Ha NIU3NHIFOBUTE 4,0rOBOpPU

Mpun onpegensHe Ha cpoka 3a NM3NHIOBUTE JOrOBOPU, PHKOBOACTBOTO B3eMa Npeasng BCUYKM dhakTu
1 0BCTOATENCTBA, KOUTO Cb3AaBaT MKOHOMUYECKU CTUMYN Aa yNpaKHABAT ONuMs 3a yabrxaBaHe unm
He ynpaxHsBart onuus 3a npekparasaHe. OnumuTe 3a yabikasaHe (Mnu nepnoavTe cnej onuuute 3a
npekpaTsaBaHe) ca BKMYEHM B CPOKa Ha NU3MHIa caMo ako € JOCTaTbYyHO CUrYpPHO, Y€ FNN3UHTOBUST
OOroBOp € yObIKEH (MNn He € NpeKkpaTeH).

4.25.4. I'IpM3|-|aBa|-|e Ha OTCpOYeHU AaHBUN BB BpPpb3Ka C akKTuBM U naCcuBU, Bb3HUKBALLU OT
JTIM3NHroeu gorosopu

Korato B pesyntaT Ha IM3WHIOB [OTOBOP Bb3HMKBAT akTMBM W NAcuBM, KOUTO BOAAT .0
MbpBOHAYanNHOTO MpU3HaBaHe Ha obnaraemMa BpeMeHHa pas3fnuka, CBbp3aHa C akTuBa NpaBO Ha
non3BaHe, U paBHa MO CTOMHOCT Npucnajallia ce BpeMEHHA pasnuvka Mo 3a4biHKEHUETO 3a JIN3WHT,
TOBa BOAM [0 HETHa BpPEMEHHA pa3fnuka B pa3mep Ha Hyna. [pynata He npusHaBa OTCPOYEHU
JaHbLM BbB Bpb3Ka C MOCOYEHWUTE FU3MHIOBW COENKW, AOTONKOBA, AOKOMKOTO B paMKUTe Ha
nones3Hus CPoK Ha akTUBa M Nagexa Ha nacuea, HeTHUTE AaHbyHM edekTn we ca Hyna. OTCpoYeHUaT
JaHbK ce Mpu3HaBa, KoraTo Bb3HUKHAT BPEMEHHW PasnuKM Mpu NoroXeHue, Ye ca Hanuue obute
yCroBus 3a Npu3HaBaHe Ha AaHbYHM akTUBM M nacusm No pega Ha MCC 12.

4.26. HecurypHOCT Ha C4eTOBOAHUTE NPUOBITU3NTEITHU OLIEHKN

I'Ipm NU3roTBAHETO Ha KOHcoJmMaOnpaHuA (bVIHaHCOB OT4HET pPBKOBOACTBOTO nMpaBu peaguua
npeanonoXeHund, oueHKn U AonyCckaHnAa OTHOCHO NMpu3HaBaHETO U OUeHABaHEeTO Ha aKTUBWU, NacCuBewy,
npmuxogun n pas3xogu.

HencteutenHute pe3yntatn Morat pnga ce pasfnum4yaBaTr OT npennosioxXeHudTta, OUeHKUuTe U
OonyckaHudaTa Ha pPbKOBOACTBOTO M B pedkn Clydanm CbOTBETCTBAT HaMbJIHO Ha npeaBapuUTesriHo
oueHeHunTe pesynTtaTun.

MHdopMaLms OTHOCHO CbLUECTBEHUTE MPEANONOXKEHUS, OLEHKM M OOMYCKaHUSl, KOUTO OKa3BaT Haw-
3HaUYUTEIHO BIIMSIHUE BbpPXY NPU3HABaAHETO M OLIEHSIBAHETO Ha aKTMBMW, MacuBU, MPUXOAM U pa3Xxoau e
npeacraBeHa no-4ony.

4.26.1. O6e3ueHKa Ha He(PpMHAHCOBM aKTMBMU U penyTauus

3a 3aryba ot o6e3ueHKa ce npusHaBa cymara, ¢ KosiTo 6anaHcoBaTa CTOMHOCT Ha AadeH aKTUB Unu
eouHMLa, reHepupalla napuyHM notouu, npeBuwaBa Bb3cTaHOBMMATa MM CTOMHOCT, KOSTO € Mo-
BMCOKaTa OT chnpaBednMBaTa CTOMHOCT, HamaneHa Cc pasxoauTe Mo npogaxba Ha gadeH akTue, U
HeroBata CTOMHOCT B ynoTpeba. 3a pa onpegenu CTOMHOCTTA B ynoTpeba, pbKOBOACTBOTO Ha
pynaTa usyncnsaesa odakBaHUTe ObAeLy NapuyHU NOTOUM 3a BCSKA €AMHMLA, reHepupalla napu4dHu
noToumn, U onpeaens NOAXOAALMSA ANCKOHTOB (DaKTOp C Lien KaskynvpaHe Ha HacTosilaTta CTOMHOCT
Ha Te3n napuyHu nNoToum (BX. nosicHeHue 4.16). Mpu n3dncnsisaHe Ha o4YakBaHUTe ObAELLN NAPUYHK
MoToUM pPbKOBOACTBOTO MpaBM MPEAnoNioKeHUs OTHOCHO ObaewmTe OpyTHM nevandu. Tesu
NpeanoriokeHns ca CBbp3aHu ¢ 6baewm cvbutna n obcroatencTea. [encTBUTENHUTE pesynTaTtu
MoraT fa ce pasnuyaBaT U ga HamnoXaT 3HAuYMTEeNHW KOpekuuu B akTuBuTe Ha [pynata npes
cnepgpalaTa OTYeTHa roamHa.

B noeeueTo cnyyan npu onpenensiHeTo Ha MPUNOXUMKUS OUCKOHTOB (DAKTOpP Ce MpaBW OLEHKa Ha
noaxoasiluuTe KOpEKUUM BbB Bpb3Ka C Ma3apHUsS PUCK U pUCKOBUTE hakTopW, KOUTO ca cneundunyHm
3a OTAENHUTE aKTUBW.
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4.26.2. [lMone3eH XXUBOT Ha aMOPTU3NPYEMU aKTUBU

PtkoBoacTeoTo npepazrnexaga nones3Huna XuBoT Ha aMOpTU3NpyeMuntTe akTuBM B Kpad Ha BCEKU
OT4eTEeH nepuoa.

Kbm 30 CentemBpu 2021 r. pbKOBOACTBOTO OMNpedensi Mnone3Hus XMBOT Ha aKkTUBUTE, KOWTO
npeacTaBnsiBa OMaKkBaHUAT CPOK Ha Nona3BaHe Ha akTmBuTe oT [pynaTta. [peHoCcHUTe CTOMHOCTU Ha
aKTMBuTE ca aHanusanpaHu B nosicHeHue 9 u nosicHeHve 10. [JeNCTBUTENHUAT Nones3eH XNBOT MOXe
Ja ce pasnu4yaBa OT HanpaBeHaTa OueHKa nopagu TEXHWYECKO M MOparHo nsxabssaHe, NpegumMHO
Ha coPTyepHU NPOAYKTU U KOMMIOTBPHO 0bopyaBaHe.

4.26.3. MaTepuanHu 3anacu

MaTepuanHuTe 3anacu ce oLeHsBaT Mo No-HUCKaTa CTOMHOCT OT LieHaTa Ha npuaobueaHe 1 HeTHaTa
peanusyema ctolHocT. lNpu onpenensiHe Ha HeTHaTa peanv3yemMa CTOMHOCT PbKOBOACTBOTO B3ema
npedBua Hai-HagexaHaTa HanvMyHa WHopMauus KbM gatata Ha npubnuautenHarta oueHka.
OcHoBHaTa geiHocT Ha pynaTta e usnoxeHa Ha TEXHONOMMYHM NPOMEHM, KOUTO MoraT ga gosegat
[0 pe3ku UBMEHEHUS B NPOAAXKHUTE LIEHW.

4.26.4. W3mepBaHe Ha o4YaKBaHUTE KpeAUTHU 3aryou

er}J,VITHI/ITe 3ary6V| npeactaBigdaBaT pasnuvkata Mexay BCUYKM O0roBOpHUM nNapu4yHM noToum,
ObJDKUMW Ha prnaTa N BCUYKMN NapUY4HK NMOTOLN, KOUTO prnaTa Oo4YakBa ga nosny4u. OuakBaHuTe
KpeanTHn 3ary6|/| Ca BEpPOATHOCTHO npeTerrnieHa oueHkKa Ha KpeautHute 3ary6m, KOUTO WU3NCKBAT
npeueHKkata Ha prnaTa. OvakBaHuTe KpeaunTHn 3ary6V| Cca [AOUCKOHTUpaHU C nNbpBOHAYallHUA
ed)eKTVIBeH JINXBEH NPOUEHT (VIJ'IVI C KopurmpaHuma cnpamo KpeauTta e(peKTVIBeH JINXBEH MPOLEHT 3a
3aKyneHun mnn nbpBoHa4YalriHoO cb3gaaeHn d)I/IHaHCOBI/I aKTUBKM C KpeanTHa o6e3L|,eH|<a).

4.26.5. 3apgbikeHue 3a usnnawaHe Ha gedmHupaHmn goxoam

PbkoBOACTBOTO OLIEHsIBA BEOHBX rOAMLLHO C MOMOLLTA Ha HE3aBUCMM aKTHEp 3adbIiHKEHMETO 3a
n3annawaHe Ha geduHupaHu goxoau. [lencTBuTenHaTta CTOMHOCT Ha 3afbIDKEHMETO MOXe fa ce
pasnuyaBa OT npedBapuTenHaTa OueHKa MopaguM HenHaTa HecurypHocT. OueHkaTa Ha
3a4b/PKEHMETO 3a u3nnawaHe Ha geduHupaHuM 4oxoam Ha ctomHocT 320 xun. nB. 3a 2020 r. ce
6asnpa Ha CcTaTUCTUYECKM MoKasaTenu 3a WHdnauus, pasxoguM 3a 34paBHO OOCMNyXBaHe U
cMbpTHOCT. [pyr cakTtop, KOMTO OKa3Ba BNUsiHUE, ca npeaBuaeHuTe oT [pynata ObaeLwm
yBenuyeHns Ha sannatute. [UCKOHTOBWUTE (pakTopu ce onpefenaT KbM Kpas Ha BCAka roguHa
CrpsIMO NIMXBEHWUTE MPOLEHTU Ha BMCOKOKA4YeCTBEHM KoprnopaTMBHM obnuraumm, KouTo ca
OEHOMUHMPaHU BbB BanyTtaTa, B KOATO LWe 0baaTt m3nnawanu geduHupaHmTe OOX0AM M KOMTO ca ¢
nagex, cbOoTBeTCTBaL, NPUONU3UTENHO Ha nagexa Ha CbOTBETHUTE MEHCUOHHU 3aO4bIDKEHUS.
HecurypHocT B npmbnuantenHaTta oOLeHKa CblLUeCTByBa OCOOGEHO MO OTHOLUEHWE Ha aKTHEepCKUTe
JOonycKaHusi, KOATO MOXe [da Bapupa 3HauuTenHo B ObOelmute OUEHKM Ha CTOMHOCTTa Ha
3a4bI/PKEHMATa 3a U3nnallaHe Ha JeduHUpaHM JOXOAN U CBbP3aHUTE C TAX pasxoau.
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5. bBba3sa 3a koHconugauus

5.1. AHBecTMUMM B AbLUEPHU NpeanpuATUs

ﬂ,'bLIJ,epHI/ITe npeanpuaTna, BKNOYeH B KOHCONMMgaunaTa, ca KakTto cneaBa:

MHBecTuuum Ha ,Cupma Mpyn Xongunr® AL

Mme Ha pAbuepHoto  CrpaHa Ha OcHoBHa AevHOCT
npeanpusTue yypeasiBaHe

1 OCHOBHO

MACTO Ha

AenHocTt
Cupma ContowsHe Al Bovnrapus CodtyepHu ycnyrm
OnTtoTekct AL Bbnrapus CodTyepHu ycnyru
Cupma En A EALL Bvnrapus CodTyepHu ycnyru
Cupma Mpyn UHk. CALL CALL CodtyepHu ycnyrm
EHreto Cuctemc Codpus 5
All BbIrapus CodTyepHu ycnyrm
g:greamc All Meaukwn Bwnrapus CodtyepHu ycnyrm
Cupma Cu An AL Bwnrapus CodTyepHu ycnyru

MHBecTuumm Ha ,,Cupma ContowbHe ALl

Wme Ha AblepHOTO NnpeanpusiTue CTtpaHa Ha yuypepasiBaHe

U OCHOBHO MSICTO Ha

AenHocTt
Cupma BusHec KoHcyntunr ALl Bvnrapus
Oatukym A} Bwnrapus
Cwupma A Cn Ec AL Bvnrapus
Cupma Air Ec Ixn OO0 Bwnrapus
Ec EH xun TexHonopxun CbpBrcuc Benukobputanus
MuBecTtuumm Ha ,Cupma En An“ EAL:
Ume Ha CtpaHa Ha
yypeasiBaHe u OcHoBHa
AbliepHOTO o
OCHOBHO MSICTO Ha AenHocT
npeanpusTue .
AenHocT
OHTOTEKCT KOMMIOTbPHO
CALL cAl nporpamupaHe
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30.09.2021

Xun. nB.
39311
17 865

7035
3471

50

66
109

30.09.2021

Xun. ne.
1374
1394

270

117

30.09.2021

Xun. nB..

30

30.09.2021 31.12.2020 31.12.2020
yyactue yyactue
% Xun. ne. %
82,43% 39 311 82,43%
90,44% 17 865 90,44%
100,00% 7 035 100,00%
76,15% 3471 76,15%
72,90% 50 72,90%
66,00% 66 66,00%
80,00% 109 80,00%
30.09.2021  31.12.2020 31.12.2020
yyacTtue yyactue
% XWn. nB. %
54,08% 1374 54,08%
60,50% 1394 60,50%
90,00% 270 90,00%
71,00% 4 71,00%
51,00% 117 51,00%
30.09.2021 31.12.2020 31.12.2020
yyactue yyactue
% Xun. nB. %
100 30 100
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MuBecTtuumm Ha ,EHrBio Cuctemc Codpua“ AL:

Ume Ha AbLEPHOTO CrtpaHa Ha OcHoBHa 30.09.2021 30.09.2021 31.12.2020 31.12.2020
npeanpusaTe yypeasiBaHe AenHocT yyactue yyacTtue
N OCHOBHO
MACTO Ha
penHocT
Xun. nB. % Xun. ne. %
EnrBto JlatuHcka Amepuka Bpasunus PaspaGoteaHe Ha 7 95 7 95
cogpTyepHu nakeTn
EnrBio Cuctemc CALL caw Paspabotsare Ha 190 100 190 100
cogpTyepHu nakeTn
EnrBio Cuctemc MmeX epmaHus PaspabotBarie Ha 235 100 - -

copTyepHu nakeTn

UuBectmummn Ha Cupma pyn UHK.:

Ume Ha ObLEPHOTO CrtpaHa Ha OcHoBHa aenHocT 30.09.2021 30.09.2021 31.12.2020 31.12.2020

npeanpusaTue yypeasiBaHe yyacTtue yyacTtue
N OCHOBHO
MSICTO Ha
AeAHoCT

XWUn. nB. % Xun. ne. %

Cupma LWa AnbaHuns CodtyepHu ycnyrm 25 55 25 55

OpyxecTBaTa, KOUTO HE Ca BKMOYEHM B KOHCOMMAauuMsATa Nopaau HEeCbLLECTBEHOCT ca ObLUepHOTO
apyxectBo LEHrBio Cuctemc JlatuHcka Amepuka“ u  acouuumpaHuTe gpyxectsa: ,An  bun
WHTtepaktme®, ,Excen MeHnmxkmbHT OO 1 ,Onaw Meauma“ ALl

Mpe3 TpeToTo TpMeceume Ha 2021 r. He ca usnnawaHn QUBUAEHTU HA HEKOHTPONMPALLOTO yvacTune
(2020 r. — 548 xun.ns.).

Mo-pgony e npeacrtaBeHa obobueHa dmHaHcoBa MHGopmaumsa 3a “Cupma Npyn Xonguur” ALl npegu
BbTPELLHOMPYMNOBU ENMMUHALNN:

30.9.2020/
30.09.2021 31.12 2020
XWn. nB. XuUn. nB..
HeTekyLwim aktmem 250 848 221 596
Tekywu aktmem 39 830 73 434
O6LLO aKTUBMU 290 678 295 030
HeTekywim nacusm 20922 22 739
Tekywu nacvseu 37 825 46 373
O6L0 nacueun 58 747 69 112
Cob6cTBeH kanuTan, oTHacsw ce Ao cobcTBeHUUUTe Ha 231 568 295918
npeanpusaTMeTO Manka
HekoHTponupalwm yyactua 17 997 16 488
Mpuxoaun 56 357 49 493
MNeyanba 3a nepuofa, oTHacswa ce Ao cobcTBEHNUUTE Ha 4069 4810
npeanpuaTMeTo Marika
Mevyanba 3a nepvoga, oTHacsWa ce OO HEKOHTPONMPALLOTO 1781 1 464
yyacTtue
Meuyan6a 3a nepuoaa 5850 6 274
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6. [ObnrocpoyHu hpMHAHCOBU aKTUBU
30.09.2021 31.12.2020

XWn. ne. Xun. nBe.

®uHaHCOBM aKTMBM MO CnpaBeanuBa CTOMHOCT npe3 nevanbata wnu

3arybaTta 841 841
841 841

OpyxecTtBoTo oT pynata ,,Cupma BusHec KoHcyntuur® ALl e 3akynuno 3 gana ot Magapa WHBect
JIta. (Madara Invest Ltd.) no cunata Ha goroBop oT 02.04.2020 r. Magapa UHeect Jita. (Madara
Invest Ltd.) e ApyXecTBO C OorpaHU4YeHa OTrOBOPHOCT, y4pedeHO U OEeNCTBALLO B CbOTBETCTBUE CbC
3akoHUTe Ha AHrmma mn Yenc, peructpupaHo B Kemnanuc Xayc Ha Ob6egumHeHoto Kpancteo nog
Homep 11260272, ¢ perncTpupaH agpec AHrnus, JloHaoH, E14 5AB, YaH KeHaga Ckyebp, KeHapwu
Yopd, etax 39. Akuunte Ha Magapa VHeect JlTa. He ce koTupaT Ha cdhoHaoBa 6opca.

CoblwHocTTa Ha busHec mogensbT Ha Magapa VHBecT JITA. e usrpageHa BbpXy nagesTa 3a passButme
Ha wHTerpuvpaHa FinTech rpyna, kosTo ga cb3gage MOCT Mexay TpaguuMOHHUTE  UHAHCU
(BkmounTenHo 6aHkoBM U Apyrn buHaHcoBM ycnyrv) u pesontoumoHHaTta FinTech ekocuctema. B
ocHoBaTa Ha busHec mogena Ha KoMmnaHusaTa e paspaboTBaHeTo Ha uHosaTuMeHO FinTech peleHne,
TapretTupaiwo putenn u BM3HecC KNMeHTU, ¢ PoKyC BbPXY (PUHAHCOBO U3KMOYEHN MM HeJOCTaTbYyHO
obxBaHaTh OT PMHAHCOBM YCIYTN CErMEHTN.

7. OTuMTaHe NO CermMeHTn

PbkoBoacTeoTo onpepgena KbM HactodwWMA MOMEHT cneaHuTe npoayKToBU JIMHUK Ha prnaTa KaTo
ornepaTMBHW CErMeHTW, KakTO € OnucaHo B MosicHeHue 4.8. Teaun onepatnBHn CerMeHTn ce
Habniogaeat oT PBKOBOACTBOTO, KOETO B3eMa CTpaTern4eckmn pelieHna Ha 0asaTa Ha KOopurnpaHuTte
onepaTtnBHU pe3ynTaTtn Ha CErMeHTUTe.

WHdopMaLmsiTa 3a OTAenHUTE cerMeHTn Moxe aa 6bhe aHanuavMpaHa 3a NpefcTaBeHUTE OTYETHU
nepuoau, KakTo criegga:

UHTenureHTHa
®duHaHcoB CucrtemHa
eBoONOLMA Ha COrmMeHT uHTEr O6uwo
pauumsa
opraHusauuuTe
30.9.2021 30.9.2021 30.9.2021 30.9.2021
XWn. nBe. Xun. ne. XWn. ne. Xun. ne.
Mpuxogm oT:
- BbHLUHW KINWEHTU 21 505 7737 15 004 44 246
Mpuxoan Ha cermeHTa 21 505 7737 15 004 44 246
MpomsHa Ha  maTtepuanHute 113 ) ) 113
3anacu
Pasxoawn 3a maTepuanu (685) (26) 2 (713)
Pa3xoan 3a BbHLUHK yCryru (3203) (533) (1 745) (5481)
Pa3xoaun 3a nepcoHan (10 743) (3904) (427) (15 074)
,;-\mazzlmaaumq Ha HedUHaHCOBU (3 962) (330) (41) (4333)
Opyru pasxoam (335) (62) (12 570) (12 967)
OnepaTtuBHa neyan6a Ha 2 690 2882 219 5791

cermMeHTa

www.sirma.bg




,Cnpma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2021 r. — 30.09.2021 r

WUHTenureHTHa
®duHaHcoB CuctemHa
eBonoLMA Ha CermMeHT uHTEr O6uio
pauus
opraHusauyuute
30.9.2020 30.9.2020 30.9.2020 30.9.2020
XWn. NB. XWn. nBe. XWn. nB. Xun. nB.
Mpuxoam oT:
- BbHLLUHW KNWEHTU 18 709 8 081 13941 40 731
Mpuxoaun Ha cermeHTa 18 709 8 081 13941 40 731
lMpomsHa Ha  maTtepuanHute 486 55 i 541
3anacu
Pa3xoan 3a maTepuanu (518) (43) (84) (645)
Pasxoau 3a BLHLUHW yCryru (2 162) (1 125) (1 078) (4 365)
Pasxoawn 3a nepcoHan (9 987) (3373) (352) (13 712)
,;-\mc;lgzlmaaum Ha HedUHaHCOBN (3 930) (286) (50) (4 266)
Opyrn pasxoam (538) (125) (12 108) (12 771)
OnepaTuBHa neyan6a Ha 2 060 3184 269 5513

cermMeHTa

Mpuxogute Ha pynata OT BBLHLUHW KNMEHTU Ca pasnpeaeneHn no cregHute reorpadckn obnactu:

30.9.2021 30.9.2020

XWn. ne. XWn. nB.

Bbbnrapus (ceganuile Ha MpynaTta) 17 268 14 232
CALL 11 041 10 384
BenukobputaHus 3943 7 968
Opyrv abpxasu 11 994 8 147
O6uo 44 246 40 731

8. PenyTtauus
HeTHaTa 6anaHcoBa CTOMHOCT Ha penyTauuata Moxe Aa 6bae aHanuampaHa, KakTo cnejga:
30.9.2021 31.12.2020

Xun. ne. Xun. nB.
BpyTtHa 6anaHcoBa cTonHOCT

Canpgo kbMm 1 aHyapu 22 482 22 482
Canpo kbm 31 gekemBpu 22 482 22 482
BanaHcoBa cToMHOCT KbM 31 gekemMBpU 22 482 22 482

3a uenuTe Ha roguwHusa TecT 3a obesueHka penyTauunaTa ce pasnpenend KbM crnegHute eaunHuuiu,
reHepupatwim napmyHm noTouun, KOMTo BEPOATHO Le 13BnuyaT non3u ot OunsHec koMbuHauuuTe, npu
KOUTO € Bb3HMKHanNa penyrauunara.

30.9.2021 31.12.2020

XWn. NB. XWn. NB.
Cupma ContowrbHe Al 11 754 11 754
EnrBio bpasunus 14 14
MaHatoH CodhT. 1863 1863
Cupma En An ALl 5722 5722
OnTtoTekct Al 2961 2961
Ec EHa Dxn, AHrnma 164 164
Cupma Buanec KoHcyntunr Al 4 4
PasnpeneneHue Ha penyTtaumaTa kbm 30 CentemBpu/ 31 gekemBpu 22 482 22 482

Bb3cTaHoBMMaTa CTOMHOCT Ha eAMHULWTE, reHepupally napuyHu NoToum, e onpeaeneHa Ha Gasara
Ha u3yucreHaTta CTOMHOCT B YynoTpe6a, KOATO BKMOYBa [MeTannHa 3-rogvilHa nporHosa U
eKcTpanonauus Ha o4YakBaHUTE Mapu4HM MOTOLM 3a OCTaBallMs MONMEe3eH XXMBOT Ha eauHuuMTe,
reHepvpaliy MapuyHM MOTOLM, KaTo ca W3MOnN3BaHM TEMMOBETEe Ha pacTex, onpeaeneHu oT
PBKOBOACTBOTO.
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TemnoBeTe Ha pacTex oTpassiBaT AbIrOCPOYHUTE CpedHM TEMMNOBE Ha pacTexa 3a oTpacbia Ha
eouHMUMTe, reHepupawmn napuvdHM  notoun. [OUCKOHTOBUTE (pakTopu OTpassiBaT KOPEKUUUTe,
CBbp3aHu C NasapHusi pUcK 1 cneumnduyHn puckoBm YakTOpU Ha BCEKN CETMEHT.

KnioyoBuTe npeanonoXeHns Ha pbKOBOACTBOTO MpU U3roTBAHETO Ha TecTa 3a obeslieHka oTpassasaT
HeroBuTe NPOrHO3n U HaMepeHUs OTHOCHO ObAeLuTe NKOHOMUYECKU uaroan, kouto MpynaTa odyaksa
Ja nonyyys 4pe3 M3MonseBaHe Ha TbProBCKUS OMUT, BbTPELUHO-Cb3dadeHUTe TbProBCKU Mapku,
no3anLMUTe Ha GbNrapckUTe U YyXAUTe nasapu U B KpalHO cMeTKa GasmpaHuTe Ha TaX o4akBaHus 3a
GbaellUn Npoaax6ou Ha eaAMHULMTE, reHepypaLLy NapuYHN NOTOLN.

OcBeH Te3un NpeArnonoXeHusiTa Ha PbKOBOACTBOTO HE Ca M3BECTHU KbM HACTOSILLMS MOMEHT [pYru
BBb3MOXHU NPOMEHU, KOUTO Buxa JoBenu A0 KOPEKLMWN B HEFOBUTE KIOYOBM OLleHkU. HesaBucmmo ot
TOBa, OLleHKaTa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha eAMHMLUMTE, FreHepupaLLy napuyHM NoToum Bapupa
B 3aBMCUMOCT OT AWCKOHTOBMSI (haKTop, HO CMMynauuuTe MokaseaT, Ye ocTaBa Hapj GanaHcoBata
CTOMHOCT Ha penyTaumsita npy pa3yMHa NpoMsiHa B KIMOYOBUTE NPeanonoXeHus.

PbKoBOACTBOTO € HanpaBuo aHann3 Ha Bb3CTAHOBUMWUTE CTOMHOCTU Ha eQUHUUMTE, reHepupalm
nMapu4yHM MOTOLM KaTo e B3erio MoJ BHUMaHWe W BNUSHMETO Ha naHgemusita oT Koeua-19 Bbpxy
Je/HOCTTa Ha eauHUUMTEe/OpYKeCcTBa M O4YaKBaHOTO Bb3AelcTBME BbpXy TAX B Obaelue. Beuuku
MHBECTUUMM ca B [OpYXKecTBa, passBuBallyM [eNHOCT B cdepata Ha WHADOPMALMOHHU U
KOMYHMKaLIMOHHM TEXHONOMNM, KOSITO € eAnH OT OTpacnuTe YacTMYHO 3acerHaTute oT Koeug kpusara.
Mpn HanpaBeHaTa OLEHKa, 33 WU3rOTBAHETO Ha KOSTO € MpUBMEYEH U He3aBUCUM TNULIEH3UPaH
OLeHUTEN, He Ca YCTAHOBEHM MHAMKALMM 3a Hannume Ha HeoBXoaMMOCT OT OTYUTaHe Ha pasxoau 3a
obesLeHka.
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9. WUmoTu, mawmHu n CbOpPbBXKeHusa

MmoTnTe, MallMHUTE N CbOopbXeHMATa Ha [pynarta BKnoYBaT crpaau, TPaHCNOPTHM cpeacTBa, ouc ob3asexaaHe, MallMHU U o6opyaBaHe, KOMNIOTbPHA
TeXHWKa, akTMBW B NPOLEC Ha usrpaxgaHe, akTuBuM € NpaBo Ha nonasaHe v Apyrn banaHcoBaTa CTOMHOCT MOXe Aa 6bAe aHanuanpaHa, Kakto crneasa:

AkTuBM B
TpaHCcnopTHU Odouc MawwuHu n KomnioTbpHa AKTUBM C npaBo
Crpaan cpeacTBa ob3aBexpaHe obopyaBaHe TexHuKa npouec Ha Ha nonseaHe Apyryn Obuo
u3rpaxaaHe
Xun. nB. Xun. nB.. Xun. nB. XUn. nB. XUn. nB. Xun. nB. Xun. ne. XUn. NB.  XWUn. nB.
BpyTtHa 6anaHcoBa
CTOWHOCT
Cango kbm 1 aHyapu 2021 r. 5238 232 647 2323 4 846 7 3995 827 18 115
HoBonpugobutun aktnem - 171 8 - 407 192 - - 778
OTnucann akTem - (112) (10) (59) (51) - - (1) (233)
gggf“r’ kbm 30 cenTemapy 5238 201 645 2264 5202 199 3995 826 18660
AmopTusauma
Cango kbm 1 siHyapu 2021 r. (808) (202) (285) (2 097) (4 369) - (929) (711) (9 401)
AmopTusauus (43) (50) (55) (34) (259) - (646) (29) (1 106)
OTnncaHn akTuBmM - 112 10 59 51 - - 1 233
Sanio e 30 cememep (851) (140) (330) (2072) (4 577) - (1575) (729)  (10274)
Banancosa cToMHoCT KM 4387 151 315 192 625 199 2 420 97 8 386

30 centemBpm 2021 r.
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BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 siHyapu 2020 1.
HoBonpuaobuTtu aktnem
OTnncaHn akTuBm

Cango kbm 31 gekemBpu 2020 r.

AmopTusauus

Canpo kbM 1 siHyapu 2020 .
AmopTunsaumsa

OTnncaHn akTuBm

Cango kbm 31 gekemBpu 2020 r.

BanaHcoBa CTOMHOCT KbMm 31
AekemBpu 2020 r.

Crpaau TpaHcnopTHU Odhuc MawwuHn n KomnioTbpHa AKTUBM B AKTUBM C Apyrn O6wo
cpencTBa obG3aBexaaHe obopyaBaHe TexHuKa npouec Ha npaeo Ha
u3rpaxaaHe nonseaHe
Xun. nB.. Xun. nB.. Xun. nB.. XUn. nB. XUn. nB. Xun. nB. XUn. nB. XUR. NB.  XWnN. NB.
4 486 232 476 2222 4 608 550 3824 818 17 216
752 - 171 101 382 357 171 9 1943
) ] ; - (144) (900) - - (1049
5238 232 647 2323 4 846 7 3995 827 18115
(721) (188) (225) (2 038) (3938) - (357) (685) (8 152)
(87) (14) (60) (59) (527) - (572) (26) (1 345)
- - - - 96 - - - 96
(808) (202) (285) (2 097) (4 369) - (929) (711) (9 401)
4430 30 362 226 477 7 3 066 116 8714

Bcuukn pasxoam 3a amopTum3aums 1 ca BKoYeHu B ,, Pasxoam 3a amopTtum3aums Ha HedpMHaAHCOBU akTUBK®.

'pynaTa HAMa JOroBOPHO 3afdbiPKEHME 3a 3aKynyBaHe Ha akTUBM Npe3 TPeToTo Tpumeceumne Ha 2021 r. n 2020 r.
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10. HemaTepuanHu akTuBmu

Opyrute HemaTepmanHu akTuBmM Ha [pynaTta Bknto4BaT NPOAYKTW OT pasBOMHA OEMHOCT, NPOrpamHm
NPOAYKTW, NpaBa BbPXy COMTYEepHU Moaynu, pasxogum 3a npuagodbmeBaHe Ha HMIOA w gpyruw.
BanaHcoBWTe CTOMHOCTM 3a NpeAcTaBeHWTe OTYETHW Nepvoamn MoraT Aa 6bAaT aHanu3npaHu, KakTo

cneaBa:
Mpoayktn ot MpaBa BLpxy Pasxoau 3a
pasBoiiHa nﬁ;:”?x(:: codTyepHn npuaobusaHe AOpyru O6wo
AenHocT moaynu Ha HMOA
Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 saiHyapu 2021 r. 39121 1962 12 535 23582 7219 84 419
HoBonpnao6utn akTueK, 3akyneHu 49 756 - 516 52 356 - 102 628
OTnucaHn akTem (22 526) - (2 043) (49 756) - (74 325)
Cango kbm 30 centemBpu 2021 T. 66 351 1962 11 008 26 182 7 219 112 722
AmopTusauma
Cango kbm 1 siHyapu 2021 r. (18 194) (1935) (4 969) - (1191) (26 289)
AmopTusauus (4 494) (25) (663) - (320) (5502)
OTnucaHn akTvBm 6974 113 - - 7 087
Canpo kbm 30 centemspu 2021 T. (15 714) (1 960) (5 519) - (1511) (24 704)
53;18':_(:033 cToMHOCT KbM 30 cenTemBpuU 50 637 2 5 489 26 182 5708 88 018
Mpoayktun ot Mporpamun [MpaBa BLpXy Pa3xopu 3a Apyru O6uwo
pa3BoiHa NpoAyKTH coTyepHun  npupo6mBaHe
AenHocT moaynu Ha HMOA
Xun. ne. Xun. ne. Xun. ne. XUn. NB.  XWn. ne. Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2020 r. 46 744 1962 10 873 21796 7213 88 588
HoBonpngobutn akTnem, 3akyneHm - - - - 6 6
HoBonprnaobutn akTmem, BbTpELLHO pa3paboTeHun 3076 - 1662 2703 - 7441
OTnucaHn akTnem (10 699) - - (917) - (11 616)
Cango kbm 31 gekemspm 2020 . 39121 1962 12 535 23582 7219 84 419
AmopTusaumsa
Cango kbm 1 sHyapu 2020 r. (22 977) (1 879) (4 303) - (764) (29 923)
AmopTusaums (2872) (56) (666) - (427) (4 021)
OTnucaHn akTnBm 7 655 - - - - 7 655
Canpo kbm 31 gekemspu 2020 r. (18 194) (1935) (4 969) - (1191) (26 289)
BanaHcoBa cToMHOCT KbM 31 gekemBpu 2020 r. 20 927 27 7 566 23 582 6 028 58 130

MpooykTuTe OT pa3BoiiHa A4eNHOCT BKMYBAT CReaHUTe akTUBMK:

Customer Intelligence Platform (CIP)

LlenTpanuaupaHeTo Ha TpaH3akuuoHHuTe npouecu oT CIP B 6a3a gaHHW, KakTo U M3Non3BaHeTo Ha
CEMaHTMYHN TEXHOMOrMM B W3BMUYAHETO, aHanu3a W UWHTepnpeTauusTa Ha [OaHHU OT BCUYKU
M3TOYHUUK, no3sonsea 360° mM3rmen WM pasnUyHM aHanuau, KOUTO YrecHsBaT WHOAUBWUAYAITHOTO
NnoBeAeHYEeCKO TapreTupaHe;

M3BnuyaHe Ha [OMbIHUTENHA CTOWHOCT OT [AaHHWUTE - BrPafeHUTE WHTENWUreHTHU anropuTMu,
aHaNUTUYHN WHCTPYMEHTU, KAaKTO M Bb3MOXHOCTTa 3a MEPCOHanM3upaHu peLleHusi, cbobpaseHn ¢
WHAMBUAOYANHUTE HYXOW Ha TbproBela, ocurypsisaTt LEHHM Npo3peHus u uHdopmaums. DokycbT
BbpXYy [AaHHUTE, AbNOOKOTO pas3bupaHe Ha KIMEHTCKOTO MOBeAeHME M MOTMBaLMS, 3aedHO C
6e3npobnemMHOTO ynpaBrneHMe Ha JOCTaBKUTE KbM KpamHUTE KITMEHTM, LLe MOMOrHaT Ha TbproBumTe
Ja nepcoHanuavpat KOMyHMKauusiTa, nogobpaT noTpeOuTencKkoTO MNpexuBsaABaHe M ynpasnsBat
NOSINHOCTTA Ha CBOUTE KIUEHTY;

GraphDBTM e cemaHTu4yHa rpacoBa cuctema 3a ynpaerneHue Ha 6a3u gaHHun (CYB[) cbBMecTuma
CbC crnegHuTe ctaHgapty geduHmpanu ot koHcopumym W3C: RDF, RDFS, OWL n SPARQL. (Cupma
En An e uneH Ha W3C - opraHusauumsTa, koato ctaHgaptusmpa HTTP, HTML v peg apyrv ctangaptm
3a WWW.))
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OCHOBHOTO NpeaHa3HavyeHne Ha To3u Tun codhTyep e aobpe aedrHupaHo:

v’ 3apexpgaHe, CbXpaHeHMe U MHOEKCUPaHe Ha rofieMyn o6emmn CTPYKTYpUpaHu AaHHu;

v' M3BnuyaHe Ha MHopMauus, Ypes 3asiBKK, KOUTO U3bupaT, CBbp3BaT, punTpmpar u
nogpexgaHe Ha nHdopMaLms;

v' EdeKkTMBHO OTKpUBaHe Ha cneunduyHn Mo4enn 3a CBbP3aHOCT Mexay 00eKkTV CBbp3aHu B
Mpexa. ToBa oTnuyasa rpac 6asuTte gaHHW OT penaLMoHHUTE;

v' UsBexaaHe Ha AonbrHUTENHa UHdopMaLms, NOCPeaCcTBOM MHTepNpeTaumns Ha 4aHHUTE Ha
6a3a cemaHTNYHa cxema Ha gaHHuTe (oHTororus). ToBa oTnMyaBa cemaHTMYHUTE 6asu
OaHHW OT ocTaHanuTe - Hanpumep Te3n 6asmpanu Ha Property Graphs.

Ontotext Platform 2.0 nossonsiBa u3rpaxgaHe Ha cOMTYEepHW peLueHWs 3a ynpaBfieHne Ha
nHdpopmaumaTa B knowledge graph, TbpceHe u npenopbyBaHe Ha MH(OPMAaLMOHHO CbAbpXKaHMe.
CneuncuryHoTo 3a nnatdopmaTa e, 4e usnonssa ronemu rpacgpum ot 3HaHme (knowledge graphs) 3a
aHanu3 Ha AOKYMEHTW 1 Apyra HeCTPYKTypupaHa nHdopMaums n oboraTtaBaHeTo UM CbC CEMaHTUYHU
MeTagaHHW C uen no-gobpo MHTepnpeTupaHe Ha cMucbia Ha WHdopmaumsTa. MbpBu etan B
nsrpaxgaHeTo Ha TakvBa pelleHus e Cb3gaBaHe Ha rpad OT 3HaHus, Ypes MHTerpMpaHe Ha AaHHW OT
PasnNMyHM U3TOYHMLM, TAXHOTO HOpManusvMpaHe, CBbp3BaHe W oboraTsBaHe C B3aMMOBPBL3KM Ha
6asaTa Ha fornyeckn N3Boa 1 APYrv TEXHUKM.

MnatcgopmMaTta no3sosisia aHOTMPaHe (TarMpaHe) Ha TEKCT C pedepeHLMN KbM KOHLENUUM 1 0GEKTH
B ronemu rpau OT 3HaAHWA, KaTo MO TO3M Ha4YMH CBbP3Ba TEKCTa WM [AaHHUTE W MpeaocTass
CEeMaHTU4YHO TbpCceHe, kKaTeropuampaHe 1 npenopbyBaHe Ha MHOPMAaLMOHHO CbAbpPXaHue.

UsBecTHa npeaun ToBa kato DSP (Dynamic Semantic Publishing) nnatdopma, 14 usnonssa GraphDB
3a ynpaBneHune Ha rpadu OT 3HaHus oT master/reference AaHHW, KaKTO M 3a CbXpaHeHue Ha
reHepupaHuTe MeTagaHHu.

PeweHnaTta 06a3upaHn Ha nnaTdopmata moraT ga 6baoaT MHCTanupaHu Ha MHQPacTpyKTypa Ha
KnueHTa nnu B obnayHm uHdppacTpyktypm kato Amazon Web Services (AWS). TakuBa pelueHus
MoraT CbLO Taka Aa ObaaT MHCTanupaHu M ynpaengBaHu oT obnayHa uHdpacTpykTypa Ha
OpPYXecTBOTO.

MHoro ot BbB3MOXHOCTUTE Ha nnaTtgopmara ca nokasaHn B NOW (http://now.ontotext.com) -
nybrMyeH nopran 3a HOBMHU, KOUTO AEMOHCTPUpPA TEMATUYHO YETEHE U pasrnexaaHe, 3ano3HaBaHe
C KOHUEeNUMnN CroMeHaT B CbObpXKaHUETO, aHanNu3 Ha TaxHaTa B3aMMOCBBP3aHOCT U MOMynsipHOCT.

R&D Image Recognition e CbBKyNHOCT OT anroputMmu, nossonsiBawim 6opaBeHEeTO CbC CHUMMKOB
mMaTtepuan W BUOEOCbAbPXaHWe, W3YUCIIABALLM CTeneH Ha nodoOHOCT MeXay CHUMKA W
BMAEOKNMMNOBE, KAaKTO U MpunaraHeTo Ha pasnnyHn anroputMu 3a OTKpMBaHe Ha 06eKTU B CHUMKM U
B/AE€a U TSAXHOTO CEMaHTUYHO aHOTMpaHe, M3MNON3Baviku MPeABapUTENIHO BbBEAEHM OHTONOMMM U
Bpb3Kka C BbHLUHM 6a3u 3HaHus, no-cneumanHo Geonames.

MbpBOHAuYanHo cuctemara e npeaBuaeHa ga 6bAe cneumanuanpaHa 3a uenuTe Ha TypucTuyeckata
nHoycTpus. PaspaboteHa e cbCc CcbduHaHcupaHe oT EC no nporpama “UHoBauum wu
KOHKypeHTocnocobHocT 2007-2013 r’. Bbnpekum TOBa, TA € wu3rpageHa C MO-LUMpPOKa BU3WS,
nossonsBanikm W ga dyHkumoHmpa kato pabotHa cpepa (framework) uHTerpupankmn B cebe cu
OHTONIOrMK 1 anropnTMmn OoT obnacTTa Ha KOMNIOTBPHOTO 3peHne. Moxe aa 6bae nsnonssaHa 3a:

,El,echHMpaHe Ha OHTOJ10M'MK B onpeaeneHa npegmMmeTHa obnact. B cny4yas - Typl/l3'bM N NbTELWECTBUA,
BnaraHe Ha anropuTtMm 3a OTKpnBaHe Ha obekTn B M306pa)l(eHl/|ﬂTa (BMﬂ,eOKJ'II/IFIOBeTe).

[obaBsiHe Ha mogenu oT obracTta Ha MalWMHHOTO Oo0y4yeHue, KOMTO Aa 6baaT M3nonsBaHu oOT
BINOXEHUTE anropuTMM C LN OTKPMBAHETO Ha OrnpeferneHa CeMaHTMYHa Kateropus “Ubpkea’ unm
“nnax”. Oby4yeHneTo Ha MOJeNUTE He € NpegMeT Ha cuctemara.”
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O6paboTka Ha M306pakeHnsa (BUOECOKNUMOBE) C LieNn TAXHOTO aHOTUPaHe CbC CEMAHTUYHN KaTeropum
4ypes3 M3MOoN3BaHETO Ha BCUMYKM UNK n3bpaH anropuTbM. ABTOMaTUYHO ce reHepupaT RDF Tpoiiku,
KOUTO ce NpenocTaBaT Ha NoTpebuTensa a3 noTBbpXKAaBaHe Unu kopekuus. MonyyeHusT pesynTar ce
3anvcea B basaTta gaHHW.

O6paboTka Ha BxogHWUTe (pannoBe C Len M3BNUYaHe Ha MeTajaHHWTe 3a reonokauusa (ako mma
TakvBa) U aBTOMaTMYHO aHOTUPaHEe Ha nokauusaTa.

[lokonkoTo 6opaBeHETO C reonokaumsiTa Ha CHUMKWUTE e BrpadeHa (OyHKLMOHAMNHOCT, cuctemaTa 6u
Morna ga 6bae usnona3saHa U 3a Apyru Lenu, Kato Hanpumep rpynypaHe Ha cbObpXKaHue B Meanun 1
peknaMHu1 areHuuu.

EngView Packaging Suite e komMnnekceH npoaykT, obxBallall HSKOMKO OCHOBHM eTana oT
noaroToBKaTa 3a CEpUHO NPOM3BOACTBO HAa OMaKOBKM OT NIMCTOBM MaTtepuanu (KapToH, Bennane u
ap.). Tosa ca:

1/ MNpoekTnpaHe Ha eaMHMYHATa pa3rbBa Ha CTPYKTypaTa Ha ONakoBKaTa;
2/ Bepudukauus n ogobpeHune nocpecTtsoM TPUM3MEPHO MOAENUPaHE;

3/ MpoekTupaHe Ha crneunanuavpaHy MHCTPYMEHTW 3a CEepUMHO MPOM3BOACTBO WM ynpaBneHue Ha
crneumanmanpaHmn MallnuHM 3a TAXHOTO MPOU3BOACTBO.

Engview Packaging Suite e npoaykT, opueHTMpaH KbM rnobanHaTta HUWa Ha NPoOU3BOAUTENMWTE Ha
onakoBku 1 aucnneu. MNMoTeHunanHu KNMeHTH 3a pasnuyHn KoHurypaumm oT Mogynuv Ha npoaykTa ca
peKknamMHu areHumu, neyaTHuuM, UpMM 3a ONakoBKW, (MpMM 3a MNPOM3BOACTBO Ha LUAHLMN.
MpoaykTbT nogabpxa noTpebuTenckn MHTepdEenc Ha BCUYKM OCHOBHM CBETOBHM €3uMuM U Mma
NpaKkTUYecKn HeorpaHMYeH nasapeH obxaar.

MCaliper e cneuvanuaupaH nNpogyKT, CbCTOsL, Ce OT CbBMECTHO paboTtewwm MHTepHeT 1 MOBUNHO
GasmpaHn npunoxeHus. [MpodykTbT e npegHasHayeH da aBTomartuavpa U ONTUMK3UPA HAKOW
KOHKpeTHW AenHocTy no KOHTpon Ha KayecTBOTO Ha cepuiiHa NPOAYKUMS, NPy U3MepPBaHUSA C PbYHM
WHCTPYMEHTM KaTo wybnepu, MnkpomeTpu, Bucotomepu 1 ap. Obxsalla ce npouechT Ha n3mMepBaHe,
npegaBaHe Ha [JaHHUTE OT UM3MepBaHMA U THAXHOTO CbXpaHeHuMe W nocrnegpawa obpaboTka.
06XBaLIJ,aT Ce KaKkTo TpaguunoHHUTEe Ha4duHW 3a npefaBaHe Ha OaHHU Npu pbYHUTE U3MepBaTesiHn
WHCTPYMEHTN (PBbYHO BbBEXOAHe Ha [aHHWTe, MpedaBaHe nocpeacTtsoM kaben), Taka u Haw-
CbBpEMEHHUTE TexHonornm — bnyTyT Bpb3ka Mexay nsmepBaTtenHusa ypea n MOBUITHO yCTPOMCTBO.

PackGate — MiHTepHeT GasupaH nopTan, npeaHasHadeH Aa aBToMaTuavpa npoLeca Ha KoMyHuKaLums
MeXay KpalHus KIMeHT U Npou3BOAUTENS Ha OMaKkoBKM W Mo-creuuanHo - AeduHUpaHeTo W
noAaBaHeTO Ha MOpPbYKM OHMNalH. MpoAyKTbT agpecupa HAKOMKO 3aAayv B npoleca Ha nogaBaHe Ha
nopbyka — ONMCcCaHMETO Ha CTPYKTypaTa Ha onakoBKaTa WU TOYHWTE pasMepu, OnncaHue Ha OCHOBHUTE
M3nCKBaHWS 3a rpaduyHUs OW3aliH, OHnaiiH BepudmKauua u BuaHec NperoBopu -nogaeBaHe Ha
odbepTa, Nperosopu Nno ycroeuaTa 1 NoTebpXkAaBaHe Ha Nopbykara.

TurnCheck/Sahfty e cneumanusvpaHa cuctema 3a npeuusHn usMepBaHus Ha Banose. Ha
creumarneH CTeHA ce MOHTMpa MallMHEH Barl, KOMTO Ce 3aBbpTa M u3cneasa OT peauua onTUYECKn u
CeH30pHU gatumum. MNMonyyeHaTta nHdopmaums ce nanpawa kbm codpryepa, 3a ga 6bae aHanmanpaHa
n 6baaT onpeneneHn pasmepuTe N TAXHOTO CbOTBETCTBUE KbM 3aafeHN TONepPaHCHU.

SIRMA CLOUD PLATFORM, koeTo npeacrtaBnssa nnatdopma 3a ynpasrieHne Ha obnadHu cpeau:

e YnpaBneHve Ha BUPTyanu3auus B LEeHTbpa 3a AaHHU;

e YnpaBneHve Ha BUPTyanu3auusi Ha XpaHunuLla Ha AaHHU (CTopuax);

e  YnpaeneHue Ha epeKTUBHOCTTA Ha PECYPCUTE;

e YnpaBneHue Ha pasxoAauTe Ha pecypcute;

e YnpaBsrneHue Ha obnak aMcTpubyTupaH B pasnnyHu reorpaddcky rokaumm.
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PSD2/2FA - 2FA e codTyepHO pellueHue, Cb3dafeHO B pe3ynTaT OT €BpOMencko perynaTtopHo
n3nckBaHe o PEMAMEHT (EC) No 910/2014 3a enektpoHHa uaeHTUdMUKaums u
YOOCTOBEPUTENHUTE YCIYyrn NpU eneKkTPOHHU TpaH3akuun 3a HamarnsBaHe Ha uaMmamuTte, no-ronama
CUrypHOCT Ha OHMMaWH NnallaHuaTa v 3awmTa Ha MaeHTUYHOCTTa.

CodbTyepHO pelleHne 3a yoocToBepsiBaHe, Mpu KOETO Ha noTpebuTen Ha eneKkTPOHHO YCTPOMCTBO
unu nporpama ce npegoctaBs OOCTbN caMO cnej YCnewHo npeactaBsHe Ha OBe WM rnosede
[oKasaTencTea C KOUTO ce yAoCToBepsBa KaTo:

- 3HaHve — Hewwo koeTo knuneHTa 3Hae ([Napona, MNMWH, TanHu otroBopwu);
- [lNpuTexaHue — HeLwo KOeTo KnueHTa nputexana (JoHrbn, TenedoH, xapayep);
- [epcoHanHocT — Helwlo koeTo knmneHTa e (OTnevartsk, nuue, ouu, mac, AHK).

PSD2 e codptyepHo pelleHne, cb3gageHo B pesynTtaT OoT paswupeHaTa OQupektnsa Ha EBponeinckus
Cbl03, OTHOCHO nnaTtexHu ycnyrn PSD2 Directive (EU) 2015/2366 v ,3akoHa 3a nnaTexHTe ycrnyrm un
nnaTexHute cuctemu. Ocurypsiea:

* PSD2 listener back end server - Bpb3kaTa C BbHLIHMSA 3a GaHKaTa CBAT M UMMIEMeEHTMpa
nauckeaHuatTa Ha BUCTPA (baHkoBn UHTepdpencu 3a CraHgapTuanpann Pasnnawaxus).
Ycnyrute Ha cbpBbpa ca HanuyHm 24x7.

* PSD2 module for consent management - Mmogyn 3a permctpaumsi Ha KNUEeHTCKU CMETKM 3a
pabota ¢ ycnyrute no PSD2 u pecnektueHo BUACTPA, koito e uHterpmpan ¢ OBC (OcHoBHa
BbaHkoBa Cuctema).

+ PSD2 module for transactions processing - mogyn 3a o6paboTka Ha TpaH3akuum no PSD2 u
pecnektuBHo BUCTPA, koiito e nHterpupaH ¢ OBC (OcHoBHa baHkoBa Cuctema).

RepExpress 2019 - cuctema 3a LeHTpanmM3MpaHo cbxpaHeHne n 06paboTka Ha A4aHHW 3a Lennte Ha
perynatopHaTa OTYeTHOCT.

Webank 2019- cuctema 3a uHTepHeT BaHKMpaHe, KOSTO BKINOYBA CREAHUTE MPUINOXKEHUS:

e  mMBANK — koMbuHMpaHa usanoctHa nnatgopma 3a MobunHo 6aHkupaHe

e UTILITY PAYMENTS - KomyHanHu nnawaHus - cuctema 3a enekTpoHHO pasnnallaHe Ha
KOMYHarnHu ycnyru - akTypu 3a nnawiaHe un npegsssiBaHe Ha CMETKM

e STATEMENTS - cb3gaBaHe 1 JoCTaBKka Ha OTYETU MO KNWEHTCKU CMETKN, Npe3 pasnyHn
KaHanwu - B 6aHKoB odunc, MOLLEHCKN adpec, eNeKkTpoHHa nowa, yeb noprarn;

o NOTIFICATIONS - aboHameHT 3a yBeJoMsIBaHe B pearnHo Bpeme ype3 SMS n/vnum
CbOOBLLEHNA NO enNeKTpoHHAaTa MoLlia 3a CTaTyc Ha CMeTKa I OBMXEHNE NO CMeTKa,
TpaH3akuus ¢ KapTa, npeacrosiiaTa BHOCKa No 3aeM, KOMyHarnHo nnalaHe, Abmkuma cyma
N T.H.

e Personal Finance Manager - cuctema 3a yBenuyaBaHe (pmMHaHcoBaTa MHGOPMUPAHOCTTa Ha
GaHKOBWTE KIMEHTU Ype3 BM3yarHa npeacraea 3a ynpaBleHNeTo Ha TexHUTe mHaHcu. C
nsnonssaHeto PFM, knneHTUTEe MoraT ga ynpasnssaT CBOUTE pa3xoan U NPUXOAuM KaTo u
cb3gaBaT NPOrHo3u 3a npuxoauTe.

SCARDS 2019- cuctema 3a ynpasreHWe Ha BCWYKM BugoBe 6aHKOBM KapTu, KOATO BKIO4YBA
cnegHvTe Mogynu:

e Takcu 1 nosinHW nporpamu

e Frond-end moayn

e KpeauteH moayn

e UBX PAYMENT PORTAL - cuctema 3a obmeH Ha nHcdopmarms, obpaboTka 1 n3BbpLiBaHe
Ha NnawaHus Ypes: OupeKkTeH 0ebuT, TpaHcdep Ha KpeauTn, BpbLLaHe Ha KpeauTeH
TpaHcgep, n3zemBaHe. YnpaBreHne Ha fnormyeckun n pmsmdeckn nitepdericn cbe SEPA,
BISERAG6, BUCEPA7, RINGS, SWIFT, CEEPA, TARGET 2.
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e E-CHANNELS - CtaHgapTu1anpaHo pelleHmne 3a paboTta ¢ nbfieH Habop OT MHTErpupaHn
€eKTPOHHM KOHEKTOPWU 1 MOLYNN.
ceGate 2019 - craHgapTM3anpaH nopTan 3a yCTaHOBSiBaHe Ha Bpb3Ka C EfIeKTPOHHUTE Perncrpu,
KOETO ynecHsiBa 1 yHudmLmpa nony4yaBaHeTo Ha MHopmMauusa OT KpanHute notpebutenn.

Distraint orders 2019 - ye6 6a3upaHu copTyepHM NPUIOXKEHUSA 3a aBToOMaTU3auusl Ha npoueca Ha
distraint nopbykM 1 3aNUTBaHKUS;

Cupwma ICS Platform
Mnatcopmata Mma OTBOpEHa apxUTeKTypa M MOAYNHa CTPYKTypa KOEeTO MO3BOoNsBa MbBKABO U
afjanTuBHO ynpasneHune Ha npoaykTa. lNnatgopmaTa usnonsea 3awmrta ypes SSL ceptudumkar, ¢ uen
3aliuTa HENPUKOCHOBEHOCTTA Ha AaHHUTE Ha KNUEHTUTE.

v' KankynvpaHe 1 usgaeaHe Ha NOnUUM B peariHo BpeMe (4pe3 UHTerpaums) ¢
NoTBbPAEHM OT 3acTpaxoBaTenHaTa KOMMaHWs OTCTbIKW/3aBULLEHNS.
.l paXaaHcka OTrOBOPHOCT Ha aBTOMObunucTute” — MIHterpaumsa ¢ 9 komnaHmm
,Kacko“ — MiHterpaums ¢ 1 komnanusa (Mpynama),
LMywectBo® — MHTerpaums ¢ 3 komnanum (Anvaxu, 3AL bbnrapus, Mpynama).
»[lomoL npu nbTyBaHe" — NHTerpauus ¢ 4 komnaHum (YHuka XKneor, 'pynama,
O3U v 3A[ bunrapus).

v 3acTtpaxoku 3nononyka (Typuctudecka) kbm 3A Bbnrapusi.
e Perucrtpaums Ha Bcu4ku octaHan BugoBe nonmum
e PeructpupaHe Ha BCMYKM BUOOBE aHEKCH
e ABTOMaTMYHO NOAHOBSIBAHE Ha MONULM, KAKTO MPEe3 MHTErpauus, Taka u 3a pbyHo
perncTpmpaHm nonuum

ANENENEN

pynaTa HAMa CbLLEeCTBEHN OOrOBOPHU 3a4bIIKEHMS 3a NpuaoOMBaHe Ha HeMaTepuanHn akTuBU KbM
30 Centempu 2020 r. unn 31 gekemspu 2020 .

npOD,yKTVITe oT passoPlHa AenHocT Osixa TecTBaHM 3a obes3ueHka M TecTbT noTBbPAN HacTodAllaTa
CTOMHOCT Ha aKkTuBUTe.

Bcuukn pasxogn 3a amopTu3aumst ce BKMIOYEHW B KOHCONMMAMpaHUs OT4eT 3a nedvanbaTta wmu
3arybara u apyrus BceobxsaTteH goxoq Ha pea ,Pasxoau 3a aMmopTusaumst Ha HehMHaHCOBM akTMBK.

pynaTa He e 3anoxuna Apyrn HemartepuarnHu akTuBM kato obesneyvyeHns No CBOU 3agbIIKEHMS.
11. OTcpoyeHU faHbYHU aKTUBU U NacUBMU

OTcpoYeHNTe AaHbLUM Bb3HWMKBAT B Pe3yntaT Ha BPEMEHHW PasfuKM M Heu3nona3BaHu OaHbuHu
3arybu n moraT ga 6baaT npedcTtaBeHu KaTo creasa:

OTcpoueHu gaHb4YHU nacueu / (aKTMBK) 1 avyapwm 2021 r. MpusHatn B 30 CentemBpu
neyan6ara unu 2021r.
3arybara
Xun. nBe. Xun. nB.. XuWn. nB..
HeTekywm aktuem
HemaTepuanHu aktueu 8 - 8
O6esLeHKka Ha MHBECTULMN (56) - (56)
TeKywm akTMBM
MaTepuanHu 3anacu 3) - 3)
TbpProBckv 1 Apyrn B3eMaHUs (40) - (40)
HeTekywu nacusu
3aabmKeHUst KbM nepcoHana (23) - (23)
TeKywu nacueu
3aabmKeHUst KbM nepcoHana (82) - (82)
HewnsnonaeaHu gaHbyHM 3aryou (39) - (39)
JNuxeu ot cnaba kanutanusaums (20) - (20)
3aabrmKeHuUs Mo NM3NHIOBU OrOBOPU (7) - (7)
(262) - (262)
OTCpoYeHU AaHBbYHM (aKTUBM) (270) (270)
OTcpoYeHn JaHbYHM NacuBu 8 8
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OT1cpoyeHnTe gaHbumM 3a cpaBHUTENHUA nepuog 31.12.2020 r. morat ga 6baoat 0b6o6LeHN, KaKkTo
cnepBa:

OTcpoueHu gaHb4YHM nacueu / (aKTMBK) 31 nexemBpm MpusHatn B 31 nekemBpm
2019r. neyan6arta unu 2020 .
3arybara

Xun. nB.. Xun. nB.. Xun. nB.

HeTekywn aktnem
Hemarepuanyu aktusu 14 (6) 8
MIMOTK, MaLLNHKN N CbOPBXEHUS 19 (19) -
OGesLeHKka Ha MHBECTULMN (75) 19 (56)
TeKkyLn akTUBM -
MaTtepwanxu 3anacu 5) 2 3)
Tbproecku 1 apyrn B3emaHusi (188) 148 (40)
HeTtekyuwin nacuem - -
3aabnkeHns KbM nepcoHana (23) - (23)

Tekywu nacmemn

3agbkeHns KbM nepcoHana (69) (13) (82)
Hewnsnnatenu cymu Ha chusmyecku nuua (12) 12 -
HewnsnonasaHun gaHbyHM 3arybu (26) (13) (39)
Jluxsu ot cnaba kanuTanusaums (29) 1) (20)
3agbmKeHns Mo NIN3NHIOBY JOrOBOPK 2) (5) ()]
(386) 124 (262)
OTCcpoYeHn JaHbYHM (aKTVBM) (419) (270)
OTCcpoyeHn gaHbYHM nacuem 33 8

Becnyku OTCpOYEeHN AOaHbYHM aKTMBU WU MNMacuBM Ca BKIKOYEHWM B KOHCONMAOMPaAHUA OTHET 3a
d)VIHaHCOBOTO CbCTOAHME.

12. MaTepwmanHu 3anacu

MaTepvanHuTe 3anacu, NpusHaTh B KOHCONMMAMPAHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHME, MoraT ga
6baaTt aHanManpaHu, KakTo criefBa:

30.09.2021 31.12.2020

XWn. nB. XUn. NB.

Crtoku 180 754
He3aBbpLueHO Npon3BoACTBO 160 -
MaTepuanu n kKoHCymMaTuBK / pe3epBHN YacTu 36 52
Opyrn 22 -
MaTepuanHu 3anacu 398 806

MatepvanHute 3anacu kbm 30 centemBpu 2021 r. He ca MNpefoCTaBsHW kaTo obesnedveHne Ha
3abIDKEHUSA.

13. MNMacuBu no gorosopu

prnaTa npu3HaBa crnegHuUTe nacueun, CBbpP3aHU C JOroBOpPU C KIMMEHTU:

30.09.2021 31.12.2020

XUn. nB. XUn. NB.

[Macusn No AOroBop — NONy4YeHN aBaHCU 3435 4130
O6Lo nacuBM No gorosBop 3435 4130

MacueuTe no [AOroBop ca Bb3HUKHaNu no goroeopwu, no KOUTo € HalmiM4yHo npegnnawiaHe oT CTpaHa Ha
KINMNeHTa.

14. TbproBcku U Apyru (oMHaHCOBU B3eMaHMusl

30.09.2021 31.12.2020

XWn. nB.. XWn. nB.

Tbproecku B3emaHusi, 6pyTHO 17 115 17 415
O6esueHKa Ha TbProBCkM B3eMaHus (178) (178)
TbproBcku B3emMaHus 16 937 17 237
CbaebHu 1 NpucbaeHN B3eMaHust 261 261
®PUHAHCOBMU aKTUBU 261 261
TbpProBCcKku U Apyrn B3eMaHus 17 198 17 498
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Bcuukn B3emMaHusi ca KpaTKOCpoyHW. HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKUTE W ApYru
B3eMaHus ce npvemMa 3a pasyMHa npubnusutenHa oleHka Ha cnpaseanveaTa UM CTOMHOCT.

Becnuku TbProBCKM U Opyrn q)VIHaHCOBVI B3eMaHunA Ha prnaTa Ca npernegaHn OTHOCHO HacTbnuin
CbOMTUS Ha HEM3MbIIHEHWE, a 33 BCUYKU TbProBCKN B3E€MaHUA € NnpurioXxXeH onpocTteH nogxoad 3a
onpependaHe Ha o4akBaHUTE KpeanuTHU 3ary6M KbM Kpasa Ha nepuoaa.

M3meHeHneTo B pa3mMepa Ha KopekTMBa 3a O4YakBaHUTE KpeauTHU 38I'Y6VI Ha TbpProBCKUTE B3€MaHUA
Moxe fga 6bae npencrtaBeHo no cnegHnAa HauynH:

30.09.2021 31.12.2020
XWn. nB.. Xun. nBe.
Canpo kbm 1 aHyapu (178) (568)
HanpaseHu obesueHkn - 5)
Otnucann cymu (Hecvbupaemn) - 395
Canpo kbm 30 CentemBpu/31 gekemBpu (178) (178)
15. MpeannalwiaHna v Apyru akTuBu
30.09.2021 31.12.2020
Xun. nBe. XWn. nB..
MpegnnateHn pasxoau 421 1260
[aHb4yHM B3eMaHus 220 266
Opyrn B3emanus 2922 1427
HedmHaHcoBu akTMBM 3563 2 953

pynaTta n3sbpLuBa perynsipeH MOHUTOPUHI U aHanu3 Ha MHaMBMAayanHa 6a3a Ha HanuyHWTe pasyeTy
¢ koHTpareHTuTe. OTUNTalrKkn 3aTpygHeHusTa Ha busHeca, nopodeHu oT naHaemusaTa ot Kosuag-19 ca
npeanpyveTn Mepku 3a noBulaBaHe Ha ePeKTMBHOCTTa OT MpunaraHuTe NpakTuku npu cbbupaHe Ha
B3emaHusaTa. [pu oueHka Ha cbbupaemocTTa Ha B3emaHuaTa, [pynata B3ema npeasui peanHuTe u
noTeHUManHn eekTn Ha naHgemMmnsiTa BbpXy KOHTpareHTUTe U TaxHaTa CnocobHOCT Aa noracasar
3agblKeHusATa Cu KbM Hero. HeraTMBHUTE MKOHOMUYECKM NEPCMEKTUBU U MOTEHUMaNHUTE NMKBUOHU
3aTpydHeHUs, Bb3HUKBALLM B pe3ynTtaT Ha KoBna-19 no oTHoweHne Ha KoHTpareHTuTe Ha [pynaTta,
ca B3eTM NoA BHWMaHWe Mpu oueHka Ha cbbupaemocTTa Ha B3emaHudaTa. Ha 6asa usBbpLueHus
aHanu3, pbKOBOACTBOTO CYMTa, Y€ He Ca HanWyHW WMHOWKauMM 3a BrolwaBaHe Ha KpeauTHOTO
Ka4yecTBO Ha KOHTpareHTuTe. lMpouechbT oT4MTa M OBCTOATENCTBOTO, Ye HanMyneTo Ha BPEMEHHU
NoTeHUManHn NMkBugHN npobnemMmn Ha KoHTpareHTUTe, nopoaeHn nNpsiko ot Koema-19 He ce cumtaT 3a
WHAVKauMM 3a BriolaBaHe Ha KpeAMTHOTO KayecTso.

16. Mapu n napuyHM eKBUBanNeHTn

I'IapvlTe N NapuvyHNUTEe eKBnBarneHTn BKno4BaT crneagHnTe efieMeHTu:

30.09.2021 31.12.2020

XUn. nB. XUn. nB.

MapuyHu cpencTtea B 6aHku 1 B Gpon 6171 11 826
KpaTkocpoyHu genosnTtu 5 198
BbrnokupaHn napunyHmn cpeacrea 525 525
Mapu 1 napMyHn eKBUBaNeHTn 6 701 12 549

pynaTa e M3BbpLUMIIA OLEHKa Ha O4YaKBaHUTE KPeaAUTHU 3arybm BbpXy NapuyHn CPeacTBa v NapuyHun
ekBuBaneHTn. OueHeHaTa CTOMHOCT e B pa3mep nog 0.1% ot OpyTHaTa CTOMHOCT Ha MapuyHUTE
CpeacTBa, Aeno3vpaHn BbB (UHAHCOBM MHCTUTYLMM, MOpaguM KoOeTo e onpefeneHa kaTto
HEeCbLLECTBEHA N HE € HadnCIieHa B KOHCONMAMpaHuTe oMHaHCOBKM oTYeTH Ha [pynaTa.
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17. AKTMBM U Tpynu 3a ocBobOXAaBaHe, KnacuduumpaHm Kato AbpKaHu 3a npogaxba

pynata e knacudpuumpana cnegHuTe AKTUBM KaTo AbpXaHW 3a npogakba OT kaTeropusi AKTUBK B
NpouecC Ha u3rpaxaaHe:

30.09.2021 31.12.2020

Xun. nB. Xun. nBe.

SEPlatform - 16 752
SENPAI FIN-P - 10 328
CYBER SECURUTY-P - 1722
Automotive Retail Dynamic Pricing Platform - 559
- 29 361

18. CobcTBeH KanuTan
18.1. AKUMOHepeH KanuTan

PernctpupanmaT kanutan Ha Cupma Mpyn XonamHr AL cbcTom ot 59 360 518 Ha Gpol HambIiHO
nnateHn obMKHOBEHM akKUUW C HOMUHaNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akums. Becuykm akumm ca ¢
npaBo Ha nony4aBaHe Ha OVBWMAEHT M NUKBUAALMOHEH OAN M NpeAcTaBnsBaTt eauH rnac ot obwoTo
cbbpaHue Ha akumMoHepuTe Ha [pyKecTBOTO.

30.09.2021 31.12.2020
Bpow akuuu Bpon akuuun

Bpoii n3gageHn 1 HambHO NraTeEHU akUMK:
B HavanoTto Ha rognHaTta 59 360 518 59 360 518
Bpoli n3gageHn 1 HambNHO NNaTeHW akumMm 59 360 518 59 360 518
O6w 6pon akuun 59 360 518 59 360 518

CnMCHKBLT Ha OCHOBHUTE akumoHepu Ha ,Cupma Mpyn Xonaunr® Al e npegcraBeH, KakTo crneasa:

AKunoHepu Bpown akuum Bpoi akuyumn Homunan HomunHanHa % B HopmanusupaH
KbM KbM CTOMHOCT  KanuTana % B kanutana
30.09.2021 30.06.2021
"eopru MNMbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,97%
LiBetan Bopurcos Anekcues 4 965 753 4965 753 1 nB. 4 965 753 n.. 8,37% 8,45%
Yasaap Benusapos umutpos 4750 786 4750 786 1 n.. 4750 786 nB. 8,00% 8,08%
BecenuH AHueB Knpos 4700 786 4700 786 1 nB. 4700 786 n.. 7,92% 8,00%
MBo MeTpos lNeTpos 4 500 000 4 500 000 1 nB. 4 500 000 ns.. 7,58% 7,66%
OrHsH MnameHoB YepHokoxeB 3741620 3741620 1 n.. 3741620 nB. 6,30% 6,37%
AtaHnac KoctaguHoB KupsikoB 2 887 524 2 887 524 1 nB.. 2 887 524 nB. 4,86% 4,91%
Kpacnmup HeBenuHoB BoxkoB 2534 161 2534 161 1 nB.. 2 534 161 nB. 4,27% 4,31%
Brnagumup ViBaHoB Anekcues 2 177 583 2177 583 1 nB.. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,67%
Emunuana Unuesa Unuesa 1925 820 1925 820 1 nB.. 1925 820 n.. 3,24% 3,28%
"Cupma ContowrbHe" Al 1437 786 1437 786 1 nB. 1437 786 n.. 2,42% 2,45%
Asop JTiogmunos [xoHeB 1392 746 1392 746 1 nB.. 1392 746 nB. 2,35% 2,37%
YMNo osepue” Al 1047 678 1047 678 1 nB.. 1047 678 nB. 1,76% 1,78%
MeTbp Hukonaes KoHsipos 870 665 870 665 1 nB. 870 665 nB. 1,47% 1,48%
"MaHpxykos" OO 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,46%
YMN® "OCK PoanHa" AL 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
S TeHworHoocurypuTeneH 715 810 715 810 18, 715 810 rs. 1,21% 1,22%
HCTUTYT

Mopsa  ®duHaHcosa  Bpokepcka 667 563 564 294 1 . 667 563 .. 1,12% 1,14%

Kbwa" EOO[
Opyrm 12 010 766 12 114 035 1 nB. 12 010 766 nB.. 20,23% 19,44%
O6uo 59 360 518 59 360 518 59 360 518 n.. 100% 100%
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18.2. TlpemwueH pesepB
MNpemuiiHmaT peseps B pa3mep Ha 4 062 xun. nB. ce CbCTOM OT:
Cupwma Npyn Xonguur Al

MpemMunHuAT pes3epB e dopMupaH OT MbpBOHA4YanHa OLEHKa anopTMpaHuM ObArOTpavHU akTUBK B
paamep Ha 1 698 xun. nB. 1 pe3epsn 0T eMUCUSA Ha akuumn B pa3mep Ha 1 843 xun. n..

Cupma En An EAL]

Mpe3 2015 r. OpyxecTBOTO emMuTnpa AonbiHUTENHO 2 024 6pos akumm knac A no 10 ne./6po nnn
000 Ha cTorHocT 20 xun. nB. AkumMMTe ca npogadeHn 3a cymarta ot 100 xun. ne., B CreAcTBMe Ha
KOeTo e hopmupaH peseps B pas3mep Ha 80 xun. nB..

Mpe3 2018 r. B pesynTtaT Ha obpaTHO nskynyesaHe Ha 15 926 6pos cobecTBeHmn akumm no 10 nB./6pon,
npeMunHnsi peseps e HamaneH 4o 59 xun. ne.

PasmepbT Ha npemuintHus peseps kbM 31.12.2020 r. e 59 xun. nB.
Datukym ALl

MpeMniHmMAT pesepB B pa3mep Ha 1 xumn. NB. ce CbCTOM OT pe3epBu OT MbpBOHAYarHa OLEHKa Ha
anopTMpaHu ObNroTpariHm aktmem, hopmupar npes 2009 r.

OHToTekcT ALl
MpemuneH peseps B pasmep Ha 346 xun. nB. e hopMMpaH KakTo cnejsa:

Ha 13.04.2009 r. e BnucaH anopT Ha HemMaTepuarnHn akTMemM Ha CTonHocT 12 453 xun. ne. KanutansT
Ha OHTOTekcT ALl e yBenuueH ¢ 12 242 026 akuum ¢ HomuHan 1 ne. PopmupaH e NpeMrneH pe3eps B
paamep Ha 211 xun. nB.

Ha 03.04. 2017 r. ¢ peweHne Ha CbBeTa Ha gupektopuTe kanutanbT Ha OHTOTekcT A ce
yBenuyaea ¢ n3gasaHe Ha Hosu 843 030 akumm ¢ HoMuHan 1 nNB. 1 eMUCUOHHA CToMHOCT 1.16 nB. (4n.
195, BbB Bpb3ka Cc un. 194, an. 4 ot T3). PopmupaH e npemneH peseps B pasmep Ha 135 xun. ne.

Ec EH xxn TexHonogxu CbpBUcUc

MpeMniHMAT peseps e hopMmnpaH OT eMUTMPaHE Ha akuumn Ha ctomHocT 115 xun. ne.

18.3. Npyru pesepsu

3aKkoHOBM

pesepBu

XWn. NB.

Canpo kbMm 1 sHyapu 2021 r. 2601
Opyrn nameHeHns Ha kanutana 454
Canpo kbm 30 centemBpu 2021 r. 3 055
3akoHoBM

pesepBu

XWn. NB.

Canpo kbMm 1 sHyapu 2020 r. 2 346
dopmupaHe Ha pesepsu 254
Canpo kbm 31 aekemBpu 2020 r. 2 601

19. MpoBusunmn

MpoBu3un 3a rapaHTpaHu AMBUMAEHTU B pa3Mep Ha 22 xun. ne. kbm 30.09.2021 r. (31.12.2020 r.:
NPOBM31K 3a rapaHTUpaHn ONBUOEHTM B pa3Mep Ha 22 Xun. fB.).
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20. Bb3HarpaxgeHusi Ha nepcoHana
20.1. Pasxogu 3a nepcoHana

Pasxogute 3a Bb3HarpaxgeHmsa Ha nepcoHara BKIo4YBaT:

30.9.2021 30.9.2020

Xun. nB. Xun. nBe.

Pasxoawn 3a 3annatu (15 374) (13 669)

Pasxoawn 3a coumanHm ocuryposkum (1 880) (1742)

Pa3xoau 3a nepcoHana (17 254) (15 411)
20.2. lMeHCMOHHM M ApYrY 3aAbIMKEeHUA KbM nepcoHana

[MeHCMOHHMTE 1 apyrn 3agbJDKeHuA KbM nepcoHana, npu3Hatu B KOHCOMMAOUMPaHUA OT4eT 3a
d)VIHaHCOBOTO CbCTOAHNE, C€ CBbCTOAT OT CneaHnTe Cymu:

30.9.2021 31.12.2020

XWUn. NB. XWUn. NnB.
HeTekywiu:

O6e3sweTteHuns no Kogekca Ha Tpyaa 298 320
HeTeKkyLim neHCMOHHU M ApYIU 3aQbIMKEHUA KbM NepcoHana 298 320
Tekywm:

3agbmkeHus 3a 3annatm 1366 1549

3aabkeHns 3a coumanHn OCUrypoBKM 327 341

3aabkeHns 3a HeM3nonasaH OTnycK 707 779
TeKywn NeHCUOHHU U APYrU 3aAbINKEeHUA KbM NepcoHana 2 400 2 669

TekylwaTa 4YacT OT 3agb/lKEeHUsiTa KbM MNepcoHana npeacTaBnsBaT 3aAbiPKEHUS KbM HacTosILM
cnyxkuTenu Ha [pynaTa, kouTo cneaea ga 6baaT ypegeHn npes 2021 r. KpaTkocpouHuTe
3abIMKEHNS KbM NepcoHarna Bb3HUKBAT MaBHO BbB BPb3ka C M HATPyMNaHW HeM3nonasaHu OTMyCKU B
Kpas Ha OTYETHUA Nepuop U PasnnyHM MEeHCMOHHM MnawaHusa. Tbil KAaTO HUTO eduH CRYXKWUTen HAMa
npaBo Ha Mo-paHHO MNEHCUOHUPAHE NEHCUOHHUTE 3adbIHKEHUS Ce CYMATAT 3a AbITOCPOUHN.

CwrnacHo msucksaHusiTa Ha Kogekca Ha Tpyda npw npekpaTsBaHe Ha TpygoBOTO MPaBOOTHOLUEHUE
no 4n.222 an.2 n an.3 ot Kogekca Ha Tpyaa, CNyXMTENaT uma npaso Ha:

* obesLleTeHne, nopagu 6onect, B pasmep Ha BpyTHOTO My TPYAOBO Bb3HArpaxaeHue 3a Cpok OT 2
MeceLla, ako Uma Hal-Manko neT roavHu TPYAOB CTaX M Npe3 nocreaHuTe 5 roguHy TpyaoB CTax He
e nony4yun o6esLeTeHne Ha CbLLOTO OCHOBaHME.

*

obeslweTeHne, cnea I'IpVI/J,O6VIBaHe npaBo Ha nNeHCUA 3a ocuryputernieH ctaXx W Bb3pacT,
He3aBMCMMO OT OCHOBaHMETO 3a nMnpekpaTtdABaHETO - B pa3Mep Ha 6pyTHOT0 My TpyaoBO
Bb3HarpaxgeHme 3a CpokK OoT 2 Meceua, a ako e pa6OTI/IJ'I npu couLwmna pa60Top,aTen npes nocrnegHuTe
10 roguHn ot TpyaoBua My CTaX — Ha obeslleTeHne B pa3mep Ha 6pyTHOTO My TpyaoBO
Bb3HarpaxgeHme 3a CpokK OT 6 meceua.
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21. NMony4eHun 3aemun
21.1. 3aemMu, OTYNTAHM NO aMOPTU3UPaAHA CTOMHOCT

3aemuTe BKIOYBAT CriegHUTEe (OMHAHCOBM NacuBM:

Tekywm

30.09.2021 31.12.2020
Xun. nB.. Xun. nB..

durHaHcoBM nacuvam, OLIEHSsIBaHN no

amMopTuanpaHa CTOMHOCT:

BaHkoBu 3aemu 10 209 14 149
Tbproescku 3aemu 185 1441
O6wo 6anaHcoBa CTOMHOCT 10 394 15 590

HeTekywim
30.09.2021 31.12.2020
Xun. n.. Xun. nB..
9837 10 285
9 837 10 285

Bcuukn 3aemu ca geHoMuHUpaHu B 6bnrapcku nesa. banaHcosata cTOMHOCT Ha 6aHKOBUTE 3aemu ce
npvema 3a pasymHa npubnuantenHa OueHka Ha  cnpaBegnvBata MM CTOMHOCT.
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KoHTpareHT

,0b6eanHeHa bbnrapcka baxka“ ALl

,CmapTtkom Bbnrapusa“ Al

,CuneHcuc” Al

“KOpobaHk Bbnrapua” AL

,ObeanHeHa Bbnrapcka baHka" Al

,ObeanHeHa bbnrapcka baHka" Al

,Ob6eanHeHa Bbnrapcka baxka“ AL

Ob6eguHeHa Bvnrapcka banka AL

“YHukpegut byn6ank” All

www.sirma.bg

Tun kpeaut

OBbpapadT

3aem

3aem

OBbpapadT

MNHBECTULMOHEH

OsbpapadT

OBbpapadT

OBbpapadT

BaHkoB

peBonBupaLy,
Kpeaut

BanyTa

JleBa

JleBa

JleBa

JleBa

JleBa

Espo

EBpo

JleBa

JleBa

o6 pasmep
Ha KpeauTa
(nB.)

4025 000

127 954

241 235

4 200 000

10 475 000

1449 270

5867 490

4 000 000

250 000

OcTaBallo
3aablkeHue
kbm 30.09.2021
(nB.)

185 026

63 977

120618

2228 042

6 808 820

251835

5350 321

4 000 000

250 000

OaTa Ha
B3eMaHe Ha
KpeguTa

12.12.2019

20.12.2019

23.12.2019

21.07.2016

12.12.2019

15.08.2019

15.08.2019

28.10.2020

15.12.2020

INnxseH
NPOLEeHT

PIM+1.2 nyHkTa,
HO He Mo-marnko
ot 1.3%
roAMWHO

1,50%

1,50%

Baza+0.7
NyHKTa, HO He
no-Marsiko ot
1.7% roguwiHo

PIM+1.2 nyHkTa,
HO He Mo-marnko
ot 1.3%
roguLLIHO
PIIM+1.4 nyHkTa,
HO He Mo-marnko
ot 1.4%
roauLLIHO
PIM+1.4 nyHkTa,
HO He no-marko
oT 1.4%
roguLIHO
PIM+1.4 nyHkTa,
HO He no-marko
ot 1.4%
roguLLIHO
ogn+1.3
NpOLEeHTa, HO He
no-Marsko ot
1.3% roguiLHoO

KpanHa pgata Ha
poroBopa

20.12.2025

03.06.2022

05.06.2022

30.09.2022

20.12.2024

20.09.2022

20.09.2022

20.09.2025

15.12.2023

O6e3neyeHue

OdmcNe 1,2,3 ,4,5,6,7,8,9, 10, 11,
19, 20, 21 oT odouc crpaga
Llapurpagacko woce 135, Codumsa
cobcTBeHOCT Ha ,,Cupma Mpyn XonguHre
ALl + 3anor Bbpxy B3emMaHusiTa

3anor Ha B3emMaHusiTa o Jorosop 3a
BusHec MHkybaTop NeBG161PO003-
2.2.0012-C0001/02.02.2012.;
[loroBopHa unoTteka Ha HeABWXUM
MMOT, Haxoasw, ce B Codusi, parioH
Mnapgocr, 6yn. Llapurpagcko woce 135,
a MMeHHo eT. 5 oT crpagarTa.

3anor Ha B3eMaHusi, 3aror Ha

TbProBCKW NpeAnpusiTus, 3anor Ha

NMOTH

3anor Bbpxy TIM “Cupma En A" Al

3anor Ha B3emaHusi No JOroBopu

3anor Ha B3emaHusi No JOroBopu

3anor BbpXy B3eMaHuA
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22. 3agbnKeHus No JIM3MHIOBU JOrOBOpMU

30.9.2021 31.12.2020

XWn. nB.. XWn. nB.

3aabImKkeHnst No NMU3MHIOBU JOTOBOPY — HETEKyLLA YacT 969 2 439
3aabImKkeHnst No NMN3MHIOBU JOFOBOPU — TeKyLla vacT 357 612
3aabmKeHNs No NM3NHIOBU [OTrOBOPU 1326 3051

pynaTta Haema crpagu U npeBo3HM cpeactBa. C U3KMOYEHME Ha KPaTKOCPO4YHMTE O0roBopu 3a
MM3WHT 1 NIU3NHTA HA aKTMBU C HUCKa CTOMHOCT, BCEKW MU3UHI Ce 0TpassiBa B KOHCONMAMPaHUa oTyeT
3a (PMHAHCOBOTO CbLCTOSIHME KAaTO aKTUB C MpaBO Ha Mon3BaHe W 3adbiDKEHWE MO  NU3VUHT.
MpoMEeHNNBUTE NMM3VMHIOBK NallaHWs, KOUTO He 3aBUCAT OT WHOEKC MM NPOMEHNNBM MPOLIEHTU ce
M3KMoYBAT OT MbPBOHAYANHOTO OLiEHsIBAHe Ha NacuBa M akTMBa No nusuHra. [pynata knacuduuvpa
aKTUBUTE CU C NpaBO Ha MNomnsBaHe MO nocregoBaTeneH HayuH B CBOWTE WMMOTW, MalUVHU U
CbOPBbXKEHUS (BUXKTE NOsSICHEHNE 9).

Bcekun nusnHr oGUKHOBEHO Hamnara orpaHu4YeHue, Ye akTUBUTE C NPaBO Ha Mon3BaHe moraTt Aa 6baaT
nsnonssaHyn camo oT [pynaTa, ocBeH ako [pynaTta Mma JOroBOpHO MpaBo Aa NpeoTAaBa NoA Haem
aKkTUBa Ha TpeTo nuue. JI3MHroBMTE OOroBOpPY WM He MoraTt da 6baaT OTMEHeHW, Unn Morat Aa
6'b£l,aT OTMEeHEeHN camMO npun 3annawiaHe Ha 3HauYUTenHu CaHKuuMK 3a npeacpoyHO npekpaTdaBaHe.
3abpaHeHo e Ha pynata ga npogaBa unuv 3anara HaeTuTe akTuBM kaTo obesneuveHme. CbrrnacHo
Joroeopa 3a fuM3uHr Ha odmc crpagata M Npov3BOACTBEHMTE noMelleHusl, pynaTta TpsibBa fga
nogaobpXa HaeTute MMOTU B ,EI,06pO CbCTOAHME U Oa BbpHE UMOTUTE B MNbpPBOHAYaAlNIHOTO UM
CbCTOAHME cnen u3ThdaHe Ha NMU3UHIroBua O0roBop. prnaTa € ONnbXHa Ada 3acTpaxoBa HaeTute
MUMOTW, MaLLMHM N CbOPBXKEHUS U Aa 3annalla Takcy 3a nogapbkka B CbOTBETCTBME C JOrOBOPUTE 3a
NU3WHT.

JInamHroBun nnawaHns, KOUTO He ce npu3HaBaT KaTo nacuB

prrlaTa e M36pana Oa He Nnpu3Haea 3aablkeHne no NM3NHroey oroBopwn, ako Te€ Ca KPaTKOCPO4YHMU
(J'II/I3VIHFI/I C O4YaKkBaH CpOK OT 12 meceua mnm I'IO-MaJ'IKO) Wnn ako Te 3a HaeM Ha akKTuBu C HUCKa
CTOMHOCT. [MnawiaHus HanpaBeHn no Te3n JIM3NHIOBM O0roBopun Ce npu3HaBaT KaTo pasxon no
nuHenHua meton. B gonbnHeHue, Hskou NPOMEHNNBU NMNU3NHTOBU NnalaHnuAa He morat fa Obaar
Nnpn3HaBaHW KaTo NIM3NHIoBM NacuBu 1 ce Npmu3HaBaT KaTo pa3xod B MOMEHTa Ha Bb3HUKBAHETO UM.

23. TbproeBcku n Apyru saabImKeHna
30.9.2021 31.12.2020

Xun. nB.. XUn. nB.
Tekywm:
THbproBCkM 3aabmKeHnst 5309 7470
drHaHCOBM Nacuem 5 309 7470
[aHbyHM 3aabrmKeHnsa (C uskmoYyeHue Ha OaHbUu 8bpxy 00x00a) 385 580
Mpuxoau 3a 6bOewm nepnoamn 4 567
Opyru 3agbrxkeHns 473 956
HedwrHaHcoBu nacusm 862 2103
TeKkywWwM TbpProBCKU U ApYyrv 3agbiKeHus 6171 9573

HeTHata 6anaHcoBa CTOMHOCT Ha TEKYLUTE TbProBCKU U APYrX 3a0biHKEHUS ce npuemMa 3a pasyMHa
npubnuanTenHa oueHka Ha cripaBeanMBaTta UM CTOMHOCT.

www.sirma.bg




,Cupma Npyn Xonguur ALl

[MosiCHEHNA KbM MEXOUHEH KOHCONMAnpaH (OUHaAHCOB OTYeT
3a nepuoga 01.01.2021 r. — 30.09.2021 r

24. MNMpuxogn oT 4OroBOPU C KINMEHTH

prnaTa npeacrtasa npuxoan OT NPexXBbPIIAHETO Ha CTOKU U yCnyrm B MOMEHT OT BpeMeTO U C Te4YeHne Ha BpeMeTo B cleaHUTe OCHOBHU MpOAYKTOBU

NHUK U reorpaddCKn PETMOHM:

30.09.2021 r.
BpyTHW npuxoan
Mpuxoam oT 4OroBOpu C KMUEHTU

Bpeme Ha npusHaBaHe Ha npuxoaa
B onpedeneH momeHm

30.09.2020 r.
BpyTHu1 npuxoaun
Mprxoan oT JOroBopU € KNMEHTH

Bpeme Ha npu3HaBaHe Ha npuxoga
B onpedeneH momeHm

www.sirma.bg

Mpuxogwm ot npogax6a Ha UT obopyasaHe

Mpuxoam oT NpegocTaBsiHe Ha ycnyrm

Bbnrapus Espona CAL Opyru cTpanu Bbvnrapusa EBpona CALY cIT:lp?ayr:S Obuo
Xun. ne. Xun. ne. XWn. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
9 346 1824 71 2 985 7771 8 669 10 970 1370 43 006

9 346 1824 71 2 985 7771 8 669 10 970 1370 43 006

9 346 1824 71 2985 7771 8 669 10 970 1370 43 006

Mpuxoawn ot npogaxba Ha NT obopynsaHe Mpuxoam OT NpefocTaBsHe Ha yCnyrm

Bvnrapus Espona CAL Opyru cTpaxu Bbvnrapusa EBpona CALY CE‘QIJE Obuio
XUn. nB. XWn. nBe. XUn. nB. XUn. nB. XWn. NnB. XWn. NB. XUn. NB. XUn. NB. XWn. nB.
6 768 6 255 669 - 7 385 6 605 9715 1894 39 291

6 768 6 255 669 - 7385 6 605 9715 1894 39 291

6 768 6 255 669 - 7 385 6 605 9715 1894 39 291
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MpoaykToBU NUHUK

CodryepHu ycriyru

Mpopax6a Ha UT obopyasaHe
JlnueHsn

ABoHameHTH

KoHcynTaHTCcKku ycnyru
O6naynu ycnyru

CunctemHa uHTerpaums

HOpyrm

25. Opyrv npuxoaun

Opyrute npuxoaun Ha pynaTta BkoYyBar:

Mpuxogu oT huHaHCUpaHna
Mpuxoam ot npogaxba Ha MHBECTULUN
Opyrn npuxoamn

26. NMevyan6a oT npogax6a Ha HETEKYLUN aKTUBMU

Mpuxogu ot npogaxba
BanaHcoBa CTOMHOCT Ha NPOAaAeHUTE HETEKYLUM aKTMBM
Meyan6a oT Nnpoaax6a Ha HETEKYLUN aKTUBU

27. Pa3xoau 3a matepmanu

PaaxoguTte 3a mMaTepuanu BKIo4YBar:

En. eHeprus

CunctemHa uHTerpaums

MHBeHTap

opuBo 32 aBTOMOGUNU

BnoxeHn maTepuanu B cuctemm

KomMoTbpHM KOMMOHEHTH

Oduc koHcymaTmBm

XUrneHHu matepuanm

PeknamHu matepmanu

MaTepuanu 3a nogapbxka U PEMOHT Ha oduca
KoHcymaTtuBu 3a KOMNOTPY

YacTtu 3a peMOHT Ha aBToMoOuUnm

Boga

OTtonnexune

CneunduyHn MaTepuanu no JoroBopu 3a rHaHcupaHe
3awuTa 3a codpryep

Opyrv

www.sirma.bg

30.09.2021 30.09.2020
XUn. nB. XUn. nB.
16 793 12 604

14 226 13 692
3649 3408
3215 2 490
1370 3150
1013 879

506 507

2234 2561

43 006 39 291
30.09.2021 30.09.2020
XWUn. nB. XuUn. nB.
966 1371

7 -

234 65
1207 1436
30.09.2021 30.09.2020
XuUn. nB. XWUn. nB.
33 5

- (1)

33 4
30.9.2021 30.9.2020
Xun. nB. Xun. nB.
(284) (212)
(267) (26)

(24) (36)

(22) (37)

(22) (28)

(21) (22)

(13) (20)

(10) (15)

(10) (7)

9) (16)

(7) (4)

(6) 9

(4) 2

(2 (1)

- (198)

- (7)

(12) )

(713) (645)
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28. Pa3xoau 3a BbHLUHM YCIyTrU

PasxoguTe 3a BbHLUHMK yCcnyru BKno4Bar:

30.9.2021 30.9.2020
Xun. ne. Xun. ne.
CodbTyepHu ycnyrm (1891) (941)
KoHcynTaHTCKku ycnyru (1 424) (1 062)
Peknama 1 MmapKeTuHr (430) (382)
HaeM Ha codpTyepeH nuueH3 (335) (370)
Haemn (270) (366)
KOMUCMOHHM 1 Takcu (260) (202)
XocTuHr (249) (264)
A6oHameHTn (241) (487)
MocpepHuyecku ycnyrm (207) (36)
CemuHapu n obyyeHne (99) (39)
Mo6unHu TenedoHn (67) (60)
3acTpaxoBku (62) (49)
HabupaHe Ha nepcoHan (55) (6)
CBbp3aHocT (49) (48)
MoaapbkKa M PEMOHT Ha oduca (49) (15)
OxpaHa (44) (41)
WHTepHeT (43) 47
Kypvepcku, TpaHCNopTHA (34) (15)
paxgaHckun gorosopum (26) (4)
MouncrBaHe (22) (21)
Oaut (15) (6)
AOMUHUCTPaATUBHO obcnyxBaHe (10) (10)
MapkuHr (10) (5)
MooapbkKa M PEMOHT HAa aBTOMOOMK 3 (8)
HoTtapwuanHu Takcu - (20)
Apyrun (51) (27)
(5 846) (4 521)
29. Opyru pasxoau

Opyrute pasxoau Ha 'pynaTa BKMoYBAT:
30.9.2021 30.9.2020
XWn. ne. Xun. nB.
CouuanHu pasxoam (198) (226)
MecCTHU JaHbLM 1 Takcu (63) (70)
KomaHnanpoBkm (55) (139)
MpepcraBuTenHu pasxoom (26) (33)
Pa3xoan 6e3 nokymeHTM no 3cu (13) (32)
[apeHus (5) (6)
HeycTolkn no TbproBckn JOroBopu - (106)
Hpyrm (40) (53)
(400) (665)
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30. KanutanuaupaHu pasxoau

30.9.2021 30.9.2020

Xun. n.. Xun. n..

Paaxoau 3a Bb3HarpaxageHus 2180 1699
Pa3axoaun 3a BbHLUHKM yCrnyru 365 156
Pa3xoan 3a amopTmsauum Ha UMOTH, MaLUMHU U CbOPBKEHMS 25 25
2570 1880

31. ®uHaHCOBM Npuxoau U pasxonm

durHaHcoBUTE pa3xogun 3a npeacraBeHUTe OT4eTHUM nepuoam morat ga oboar aHanm3npaHu, Kakto

cnepga:
30.9.2021 30.9.2020
Xun. ne. Xun. ne.
Pasxoawn 3a nuxen no 3aemu (151) (207)
Pasxogn no BanyTHu onepauum (43) (186)
Pa3xoan 3a nuxsu No oMHaAHCOB NU3NHT 3) 4)
Pa3xoan 3a nuxen no 6aHKOBM rapaHLmm - Q)
Pa3xoawn 3a nuxsn HAT - (10)
Opyrv domHaHcoBKM pasxoam (78) (88)
O6u0 pa3xoau 3a NMXBM NO PMHAHCOBU 3a4BLINKEHUSA, KOUTO
He ce oTYyMTaT MO cnpaBeAnuBa CTOMHOCT B nevyanb6arta wnu (275) (496)
3arybaTta
®PrHaAHCOBM pa3xoaun (275) (496)

durHaHcoBUTE npuxogn 3a npeacrtaBeHnTe OT4ETHU nepunogu morat ga o6boaT aHanm3npaHu, KakTto

crneppa:
30.9.2021 30.9.2020
XuUn. nB.. XUn. nB.
Mpuxoam oT BanyTHW onepauui 102 93
Mpuxogu oT NMxBu No 3aemu 15 26
®duHaHcoBM Npuxoam 117 119

www.sirma.bg




,Cnpma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2021 r. — 30.09.2021 r

32. JoxoAa Ha aKkuma

OCHOBHUAT [OXOA4 Ha aKkuus € WM3YUCIEeH, KaTo 3a YMCNUTEN € W3MOon3BaHa HeTHaTa nevanoa,

noanexatia Ha pasnpeneneHme mexay akumoHepuTe Ha npeanpuaTmneTo Mauka.

Cpep,Ho npeTerneHnaT 6p017| akuumny, mn3nondBaH 3a u34duncridBaHeTo Ha OCHOBHUA OOXOAHa aKuuA,
KaKTo U HeTHaTa nevanba, nognexalja Ha pasnpengeneHne Mexany npurtexartenute Ha 0OVKHOBEHM

akuuu, e npencrtaBeH, KakTto cnensa:

30.9.2021 30.9.2020
Mevan6a, nognexatla Ha pasnpeaeneHue (B xurl. fB.) 4183 3672
CpepHo npeTterneH 6poit akuum (xmr.) 58 776 58 886
OcHoBeH aoxopn Ha akuus ( B NB. 3a aKUuA) 0,0712 0,0625

33. Coenku cbec cBbp3aHu nuua

CB'bpSaHVITe mua Ha prnaTa BKIMOYBAT HEWHUTE COOCTBEHUUM, acounmpaHn npegnpuatna m

KIMO4YO0BKA ynpaBJieHCKU nepcoHar.

AKo He e NU3PUYHO yrnomMeHaTto, TpaH3akKunmnTe CbC CBbp3aHu Jinua He Ca U3BbpLluBaHW npu cneynanHn
yCInoBuA n He ca npegoctaBAHM Unn nornyv4yaBaH HUKakKBU rapaHuunin. PasyeTHuTE CymMmu 0OVKHOBEHO

ce nannawar B Gpoi.

CAenku c AbLlUepHU U ApYrM CBbp3aHu nuua

30.9.2021
Xun. ne.
Mpogax6u:
- CTOKM 595
- ycnyrm 10 890
- opyru 1093
Mokynku:
- matepuanm 626
- ycnyru 10 737
- Apyrm 1

Cpoenku c Kno4oB ynpaBrieHCKU nepcoHan

30.9.2020
Xun. ne.

723
7874
1

796
6101

KntoyoBnAT ynpaBneHckn nepcoHan Ha [pyxecTBOTO BkMw4yBa uneHoseTre Ha CbBeTa Ha
avpekTopute. Bb3HarpaxaeHusiTa Ha KMHOYOBWS YNPaBMEHCKW MNepcoHan BKMoYBaT CrefgHuTe

pas3xogu:
30.9.2021 30.9.2020
Xun. n.. Xun. n..
KpaTkoCcpo4HU Bb3HarpaxaeHus:
3annatu 405 352
Pa3xoaun 3a couunanHy ocurypoBku 10 15
O6Lo Bb3HarpaxaeHus 415 367
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34. Pa34yeTu cbC CBBbP3aHM N1La B Kpasi Ha nepuoaa

30.9.2021 31.12.2020
Xun. nB.. Xun. nB..
TeKywu B3eMaHus OT:
- APYrv CBbp3aHu nuua nop o6y KOHTpon
- 3aemu 277 277
- obesLeHka 277) 277)
- KJTFOYOB ynpaBrieHCKU NnepcoHan
- TbProBCKU U APYr B3eMaHus 696 397
obesLeHka (259) (259)
- 3aemu 766 766
obesLeHka (766) (766)
OG6Lo TeKyLN B3eMaHUA OT CBbP3aHu nuua 437 138
060 B3eMaHusi OT CBbpP3aHu nuua 437 138
TekywM 3aabMKEHUS KbM:
- APYr1 CBbp3aHu nuua nop obuy KOHTpon
- TbProBCKU U APYrY 3a4bIDKEHNS 433 611
OO6LI0 TeKyLM 3aABbIMKEHNS KbM CBbp3aHu nvua 433 611
060 3aABbMKEeHUs KbM CBbp3aHu nuua 433 611

M3meHeHneTo B pa3Mepa Ha KOpeKTnBa 3a O4akBaHUTE KpeauTHU 3aFY6VI Ha B3€MaHUA OT CBbp3aHU
niua moxe ga ovae npencrtaBeHo no cregHna HavYnH:

30.9.2021 31.12.2020

Xun. nB. Xun. nB.

Canpo kbM 1 sHyapu (1302) (1302)
3aryou oT obGesueHkm - -
Canpo kbM 30 centemBpu/31 AekemBpu (1.302) (1.302)

35. PaBHeHMe Ha 3aabimKeHUATa, NnpousTuyalum ot (puHaHcoBa AENHOCT

lMpomeHnTe B 3aabimkeHusita Ha pynarta, npou3Tudawm ot hMHaHCOBa AeWHOCT, morat ga 6vaar
KnacudumumpaHu, Kakto crieasa:

3apbrmxkeHus no O6paTHO
ObnrocpoyHun KpaTtkocpo4Hu
330MM 2aemm TNIM3MHIoBMU MU3KyneHU O6uwo
AOrosopu akuum
Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
1 AHyapu 2021 r. 10 285 15 590 3051 - 28 926
MapuyHu noTouu:
MnawaHusa - (9 020) (1 725) - (10 745)
MocTbnneHus - 3376 - - 3376
Henapu4yHu npomenu:
MpeknacudunumupaxHe (448) 448 - - -
30 centemBpM 2021 1. 9 837 10 394 1326 - 21 557
Obnrocpo4Hu KpaTtkocpouHu 3aabnxkeHus O6patHO o6uo
3aemMu 3aeMu Mo JIN3UHIOBU M3KyneHu
Aorosopu aKuum,
OUBUOEHTU
NUXBU
Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
1 aHyapwm 2020 r. 8 380 15761 3496 - 27 637
MapuyHu noTouu:
Mnawanus - (21 432) (629) (875) (22 936)
MocTbnnexus 4 000 19 166 - - 23 166
Henapu4yHu npomeHu:
HauncneHune Ha nuxeu - - - 270 270
Bb3HukBaHe Ha 3agbJDKEHUs] MO FU3UHT
cbrnacHo MC®O 16 - - 184 - 184
HauncneHne Ha guBnaeHTn - - - 530 530
HauncneHne Ha 06paTHO M3KyneHn akumm - - - 75 75
MpeknacuduumparHe (2 095) 2 095 - - -
31 pekemBpu 2020 r. 10 285 15 590 3051 - 28 926

www.sirma.bg




,Cupma Npyn Xonguur ALl

[MoAcHeHNsA KbM MeXOMHEH KOHCcOnunaunpaH (pMHaHCOB oT4yeT

3a nepuoga 01.01.2021 r. — 30.09.2021 r

36. Be3Hann4HU coenku

Mpe3 nepunoaa HsaMa OCbLLECTBEHN De3HaNMYHN cOerku.

37. YCnoBHM aKTMBM 1 YCIIOBHMU NacuBm

Mpe3 nepuoaa HAMa NpeasiBeHU pasnMyHM rapaHuMoHHM U MpaBHU UCKOBE KbM [pynara.

He ca Bb3HMKHaNM ycrnoBHW nacuem 3a 'pynarta no OTHOLLEHWE Ha AbLLEPHU K acoLMUpaHn NpeanpuaTus.

MpeonpuaTneTo Malika e rapaHT Mo KpeauTu Ha CBbp3aHu Nuua, KakTo crieaga:

Monyyarten Ha kpeauTa

“Cupma ContowbHe” Al

“Cvipma ComiowbHe” Al

“Cvpma En Air” EAN

“Cvipma Ent A" EAl

Mpu 6aHka

,0beanHeHa
Bwvnrapcka
BaHka“ AL}

,06enuHeHa
Bwvnrapcka
Banka“ A}

,0beanHeHa
Bwvnrapcka
BaHka“ AL}

,O6eaunHeHa
Bwvnrapcka
Banka“ AL}
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Tun kpeaut

OBbpapadt

PeBOﬂBVIpaLLla KpeauTHa nnuHua

OBbpapadt

OBbpapadT

BanyTa

JleBa

JleBa

EBpo

Espo

O6w
pasmep Ha
Kpeauta

(B neBa)

4 025 000

4 000 000

1449 270

5867 490

OcTaBawo
3agbIDKeHne
KbM
30.09.2021
(B neBa)

185 026

4 000 000

251 835

5350 321

[arta
B3eMaHe
KpeauTta

12.12.2019

28.10.2020

15.08.2019

15.08.2019

Ha
Ha

JNuxBeH
NPOLEeHT

PAM+1.2
NyHKTa, HO
He no-
manko ot
1.3%
roamLHo
PIMN+1.4
MyHKTa, HO
He no-
manko ot
1.5%
roAuvLHO

1 M.
EURIBOR
+ 14 %
(HO He no-
mManko oT
1.4%)

1 M.
EURIBOR
+ 14 %
(Ho He mo-
manko ot
1.4%)

KpaitHa
para Ha
porosopa

20.12.2025

20.09.2025

20.09.2021

20.09.2021

OGe3nevyeHne

3anor Ha B3eMaHusi, 3anor Ha TbpProBCKU
npeanpuaTud, 3anor Ha UMoTHu

3anor Ha B3emaHus.

Btopn no peg 3anor Ha Tbproecko
npeanpusitve “Cupma En A" EAJl; Bropu
no peq 3anor Ha npuTexaBaHUTe OT Hero
akuuum; BTopu no pepn 3anor Ha HacTosAwm
n 6boewy B3eMaHuUst Ha obLla CTOMHOCT
741 xuvn. eBpo; 3anor Bbpxy B3emMaHusita
Nno BCUYKN CMETKW Ha KpeauTononyyatens
B OBB B pa3mep Ha741 xun.espo.

MbpBn no pen 3amor Ha TbproBcko
npeanpusitue “Cupma Ein An” EAL; Mbpeu
Nno pef 3anor Ha npuTexaBaHUTe OT Hero
akuuu; MbpBM NO pea 3anor Ha HacTosAWwm
v 6baeLwm B3emMaHust Ha obwa cToHocT 3
mnH. EBpo; 3anor Bbpxy B3emaHusTa no
BCUYKM CMETKM Ha KpeguTononyyarens B
OBbB B pa3mep Ha 3 MIH.eBpo.
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MpaBHK nckose
Cpeuy NpynaTa HAMa 3aBedeHM NpaBHM UCKOBE.

38. Kateropuu pHaHCOBM aKTUBU U NacUBMU

BbanaHcoBuTe CTOMHOCTM Ha q)VIHaHCOBVITe aKTMByM “ nacumem Ha prnaTa moraT ga Obaar
npencraBeHn B CneaHnTe Kateropun:

®PUHaAHCOBU aKTUBU n 30.09.2021 31.12.2020
OosiCHeHue
Xun. ne. Xun. ne.
®rHaHCOBM akTMBM MO cnpaseanMBa CTOMHOCT npes nevyanbaTa
n 3arybara:
[bnrocpovHn rHaHCOBY aKTUBK 6 841 841
[bnroBn MHCTPYMEHTU NO amopTuanpaHa CTOMHOCT:
Tbproeckn B3emaHus 14 16 937 17 237
B3emaHus oT cBbp3aHM nuua 34 437 138
Mapu n napuyHn ekBUBanNeHTn 16 6 701 12 549
24 075 29924
24 916 30 765
®duHaHCOBU NacuBu 30.09.2021 31.12.2020
MNosicHeHune
Xun. ne. Xun. ne.
®PurHaHCOBM NacuBK, OTYUTaHN NO aMOPTM3NpPaHa CTOMHOCT:
3aemMn B T.u.:
HeTeKyLmn 21.1 9 837 10 285
TEeKyLmn 21.1 10 394 15590
3agbmKeHns No NIM3VHIOBY JOrOBOPU B T.4.:
HeTeKyLUn 22 969 2 439
TeKyLwm 22 357 612
TbProBckM 1 Apyrn 3agbImKeHNs 23 6171 9573
3agbMmKeHVs KbM CBbP3aHn nNvua B T.4.:
TeKyLm 34 433 611
28 161 39110

BwxTe nosicHeHve 4.17 3a nHdopmMauMs OTHOCHO CYeTOBOAHAaTa MNONMUTUKa 3a BCsKa KaTteropus
rHaHCcoBM MHCTPYMeHTU. OnucaHne Ha nonuTukaTa u uenute 3a ynpasneHue Ha pucka Ha [pynaTta
OTHOCHO (hMHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHo B NOsiCHeHNe 39.

39. PuckoBe, cBbp3aHnN ¢ GMHAHCOBUTE UHCTPYMEHTHU
Lienu n nonutuka Ha pbKOBOACTBOTO MO OTHOLIEHWE yrpaBneHue Ha pucka

lpynata e u3noXeHa Ha pasNMYHXM BMOOBE PUCKOBE MO OTHOLWIEHWE Ha UHAHCOBUTE CU
MHCTPYMEHTU. 3a noBeye MHAOPMALMS OTHOCHO (PMHAHCOBWUTE aKTMBM M MacuBU MO KaTeropum Ha
IpynaTta BuxTe nosicHeHue 38. Hait-3HaunmuTe oMHaHCOBM PUCKOBE, Ha KOWUTO € uanoxeHa Mpynata
ca nasapeH pUCK, KpeaAMTeH PUCK U NNKBUOEH PUCK.

YnpaBneHveTo Ha pucka Ha pynaTta ce oCbLUECTBSIBA OT LieHTpandHaTa agMuMHUcTpaums Ha MpynaTa
B CbTPYOHMYECTBO CbC CbBeTa Ha AupekTopuTe. [puopuTeT Ha PBLKOBOACTBOTO € [a OCUrypu
KPaTKOCPOYHWUTE U CPEOHOCPOYHM MapuyHU MOTOLUM, KAaTo Hamanu u3naraHeTo CUM Ha (PUHaAHCOBU
nasapu.

pynata He ce 3aHMMaBa aKTMBHO C TbPryBaHeTO Ha (PMHAHCOBU aKTMBM 3a CMEKynaTUBHU Lenu,
HWUTO MbK U34aBa OnLUN.

Haii-cblecTBeHUTe pMHAHCOBM PUCKOBE, HA KOUTO e n3noxeHa pynaTa, ca onucaHu no-aony.
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39.1. AHanu3 Ha nasapHusa pUck

Bcnencreme Ha M3non3BaHeTo Ha q)VIHaHCOBVI MHCTPYMEHTU prnaTa € M3J10XKeHa Ha na3apeH pUcK n
NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BallyTHUA KypC, JIMXBEH PUCK, KaKTO N PUCK OT NpoMdHaTa Ha
KOHKPETHU LUEeHN, KOETO Ce ObJIKN Ha onepaTtunBHaTa N UHBECTULIMOHHATa OEeNHOCT Ha I'pyrlaTa.

39.1.1. BanyTeH puck

Mo-ronamaTta yacT ot caenkute Ha [pynaTta ce ocbluecTBsiBaT B 6bnrapcky neea. YyxxgectpaHHute
TpaH3akumMm Ha [pynata, AEeHOMWHMPaHW [faBHO B LIATCKM Aonapy u OpuTaHCKu nupw, msnarat
'pynaTa Ha BanyTeH pu1CK.

3a ga Hamanu BanyTHUS puCK, [pynata crnegu napudHWTe NoTouM, KOMTO He ca B Gbnrapcku nesa.
Mo npuHUMN nma oTAenHW nNpoueaypw 3a ynpasneHue Ha pucka 3a KpaTKocpodHuTe (8o 6 meceua) u
ABbNroCPOYHUTE Napy4HM NOTOLM B YyxaecTpaHHa BanyTta. B cnyyanTe, koraTo cymuTe 3a nnatiaHe u
nony4yaBaHe B onpejeneHa BanyTa ce 04YakBa [ja ce KOMNeHcupar B3avMHO, TO ToraBa He ce Hanara
[OMBIHUTENHO XeOXXMpPaHe.

39.1.2. JluxBeH puck

Monutukata Ha lpynata € HacoyeHa KbM MWHUMU3WPaHE Ha NUXBEHUSA PUCK MPU ObArOCPOYHO
dmHaHcupaHe. 3aToBa AbNTOCPOYHUTE 3aeMu ca OBMKHOBEHO C (PMKCUPaHU NuxeeHn NpoueHTn. Kbm
30 centemBpn 2021 r. [pynata He € W3MNOXEHa Ha PWUCK OT NPOMSHA Ha NasapHWUTE FNMXBEHU
npoueHTn no 6aHkoBuTe cu 3aemun. Bendkn prHaHcoBu akTneBmM 1 nacvem Ha pynata ca ¢ pukcupanu
NINXBEHW NPOLEHTN.

39.2. AHanus Ha KpeauTHUA PUCK

KpeOuTHUSIT puck NpeAcTaBnsBa pPUCKbT AadeH KOHTpareHT Aa He 3annati 3agbiPKEHUeTO CU KbM
Ipynata. MpynaTta e nsnoxeHa Ha TO3U PUCK BbB BPb3Ka C pasnnyHn dMHAHCOBU MHCTPYMEHTM, KaTo
Hanp. Npy NPedoCTaBAHETO Ha 3aeMU, Bb3HUKBaHe Ha B3eMaHus OT KNUeHTU U apyru. ManaraHeTo Ha
lpynaTa Ha KpeauTeH PUCK e orpaHnYeHo 40 pasMepa Ha GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE
aKTVBM, NPU3HATK B Kpas Ha OTYETHUS Nepuomd, KakTo e NocoYeHo No-aony:

®dnHaHCOBU aKTUBU 30.09.2021 31.12.2020

Xun. nB. XuUn. nB.

drHaHCOBM aKTUBM MO cnpaBeaiMBa CTOMHOCT npes neyanb6arta u

841 841
3arybaTa
[bnroBn MHCTPYMEHTM NO amopTuaupaHa CTOMHOCT:
Tbproeckn B3emaHus 16 937 17 237
BaemaHusa oT cBbp3aHn nuua 437 138
Mapu n napu4Hn ekBnBaneHTn 6 701 12 549
24 075 29924
24 916 30 765

pynata pefoBHO cneayM 3a HEU3MbIHEHWETO Ha 3agblhKeHusATa Ha CBOW KIMEHTU U OpYru
KOHTpareHTu, yCTaHOBEHW MHOUBUAYANHO UMW Ha rpynu, 1 U3nonssa Tasn MHopMaumsa 3a KOHTPOon
Ha kpeaMTHUA puck. KoraTo pasxoguTe He ca npekaneHo BMCOKM, ce HabaBAT M M3non3saTt gaHHW 33
KpeouTeH PEeWTUHr OT BBbHLUHM WU3TOYHUUM W/unn (OUHAHCOBM OTYETU Ha KNMEHTUTE u Jdpyrure
KOHTpareHTW. lNMonuTuka Ha pynata € ga M3BbPLUBA TPaH3aKUMM CaMO C KOHTpareHTu c¢ Jobbp
KpeauTeH penTuHr. PBbKOBOACTBOTO Ha [pynata cuyuTa, 4e BCUMYKM ropecnoMeHaTu uHaHCOBU
aKTMBW, KOUTO He ca Bunu obesueHsABaHM UM ca C HaCTbNWI Nagex npes npeacraBeHnTe OTYETHM
nepvoau, ca (OMHaHCOBW akTUBW C BUCOKa KpeauTHa oLeHKa.

pynaTa He e npegocTaBsana PUHaHCOBUTE CU aKTUBM KaTo obe3neyeHne nNo CAErnKu.
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Mo oTHOWeHne Ha TbProBCKNUTE N ApYyrn B3eMaHuA prnaTa He e U3rioXeHa Ha 3Ha4vuTerneH KpeguteH
PUCK KbM HUTO €OWH OoTAeNneH KOHTpareHT Ui KbM rpyna OT KOHTPareHTun, KOUTO MMaT CXOAHU
XapaKTepPUCTUKHN. T'pr'OBCKVITe B3eMaHunA Cce CbCTOAT OT rojidM 6p017| KIMMNEHTU B pa3sinyHn nHOycTpumn
n I'eOFpa(*)CKVI obnactn. Ha 6Gasata Ha NCTOPUNYECKMN nokKasaTtesnin, pPbKOBOACTBOTO CHYUTa, 4e
KpeanTHaTta OoueHKa Ha TbproBCKM B3eMaHNA, KOUTO HE Ca C U3TEKDBJT NageX, e /J,06pa.

er}J,VITHVIFIT PUCK OTHOCHO Mapu " napuyHn ekKkBmBalrieHTU ce CHUTa 3a HEeCbLUECTBEH, Tbh KaTo
KOHTpareHTuTe ca OaHku ¢ D,06pa penyTauna n BUCOKa BbHLLIHA OUEeHKa Ha KpeaUuTHUaA peVITI/IHF.

39.3. AHanun3 Ha NMKBUAHUA PUCK

JInkBnaHMAaT puck npegcrtaBnsgBa puckbT pynata ga He MOXe Ada noracu CBOUTE 3agbIDKEHUS.
pynaTa nocpella HyXguTe Cu OT NUKBUMAOHW CPeAcTBa, KaTo BHMMAaTENHO creaum nrawaHusTta no
noracuTenHUTe NfaHOBE Ha AObNTOCPOYHUTE (OMHAHCOBUM 3aAb/DKEHMS, KaKTO WM BXogAWMTE WU
N3XOAALUN NapuyHK NOTOLM, Bb3HUKBALLM B XO4a Ha onepaTuBHaTa AeMHOCT. HyXauTe OT NUKBUAHW
cpeactBa ce Crnegdr 3a pasfiMyHU BPEMEBM NEPUOAN -eXeOHEBHO U e€XeCeAMWYHO, KakTo M Ha
6asaTa Ha 30-gHeBHU NPOrHo3n. Hyxaute oT NUKBMAHM CPeACTBA B AbIITOCPOYEH MMaH - 3a nepvoam
ot 180 n 360 gHW, ce onpepenaT mMecevyHo. HyxauTe OT napuyHM CpeAacTBa Ce cpaBHSABaT CbC
3aeMuTe Ha pasnonoxeHue, 3a Aa 6baaT yCTaHOBEHW M3NUWbBbUM unu geduuutn. To3u aHanus
onpeens ganu 3aemute Ha pasnorioXeHne Le ca AoCTaTbyHu, 3a Aa NOKpUAT HyxXauTe Ha pynaTta
3a nepuoga.

pynata abpxu napu B Opor 1 NyONMYHO TbPryBaHU LEHHW KHMXKA, 3a Oa nocpella NMUMKBUOHUTE Cu
Hy>kau 3a nepuoaun go 30 gHu. CpeacTBa 3a ObNTOCPOYHUTE NIMKBUAHWU HYXXOM CE OCUrypsiBaTt 4pes
3aeMu B CbOTBETHUS pasMmep 1 npogakba Ha AbNrocpoYHn hUHAHCOBM aKTUBK.

Kbm 30 centemBpu 2021 r. nagexute Ha AOroBOPHWUTE 3adbimkeHus Ha [pynata (CcbAabpxalim
NMXBEHW NNaLLaHnst, KbOETO € NPUNoKMMO) ca 0606LLEHN, KaKTO crieaBa:

TeKkywm HeTtekywm

Mexay 6
30 centemBpu 2021 . Bo 6 n12 Ot1m05 Haa 5
Meceua roguHu roguHu

Meceua
Xun. n.. XWn. nB. Xun. NB.  XWUN. NB.
3aemu - 10 394 9837 -
3aabmkeHnst No MHaAHCOB NU3NHT 178 179 969 -
TbproBckn 1 Apyrv 3agbIhHKeHNs 6171 - - -
3aabmKkeHnst KbM CBbp3aHu nuua 433 - - -
O6uwo 6 782 10 573 10 806 -

B npeaxogHusi oTYyeTeH nepuod nagexuTe Ha OOroBopHUTE 3adbikeHus Ha pynata ca 0Go6LueHu,
KaKTo criefsa:

Tekywm HeTtekywin

31 npekemBpu 2020 r. Do 6 meceua Mexay 6 n OT1p005 Hap 5
12 meceua roavHu roavHu

XWn. nB. XWn. nB. XWn. nB.. XUn. nB.

3aemu - 15 590 10 285 -
3aabImKeHUs No NN3MHIOBM JOTOBOPYU 324 324 1963 556
TBbpProecku 1 Apyrn 3afbImPKEHUA 7470 - - -
3aabmKeHnsa KbM CBbpP3aHu nuua 611 - - -
o6wo 8 405 15914 12 248 556

CTonHOCTUTE, OMOBECTEHM B TO3M aHanM3 Ha NadeXxuTe Ha 3aablPKEeHUATa, npegcraBnaBar
HEeOAUCKOHTUpaHUTe napuyH1 noToun no goroBopute, KOUTO MoraTt ga ce pasnuyaBat oT OanaHcoBuTe
CTOMHOCTM Ha 3aAbliPKEHUATA KbM OTYeTHaTa gara.

www.sirma.bg




,Cnpma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2021 r. — 30.09.2021 r

dPuHaHCOBUTE aKTUBM KaTo cpeacTBO 3a ynpaBJieHUe Ha NIMKBUAOHUA PUCK
I'Ipw oueHaBaHeTO M ynpaBlieHUEeTO Ha JUKBUOHUA PUCK prnaTa OT4MTa O4YaKBaHUTE MNaAPUYHU
nortoun ot CpI/IHaHCOBVI MHCTPYMEHTHN, no-cneuynanHo Haln4dHute napudHnM cpeactBa U TbpProBCKU
B3emMaHusa. HanudHute napnyHn pecypcnM n TbproBCkKM B3e€MaHUA He HaaBuwaBaT 3HaAYUTESIHO
TEKYyWNTE HYXON OT M3XOoAAll napuyeH MOoTOK. CbrnacHo ckrodeHuTe AO0roBopun BCUYKU MNMapuU4HU
noToun OT TbProBCKM 1 Apyrn B3eMaHunAa ca AbJ/HXKMMM B CPOK A0 WEeCT mecela.

40. MonuTuka n npoueaypy 3a ynpaereHne Ha Kanurana

Llenute Ha pynaTta BbB Bpb3ka C ynpaBreHMeTo Ha kanutana ca:
e fna ocurypu cnocobHocTTa Ha [pynata Aa npoaobrku Aa CblecTByBa KaTo AEWCTBALLO
npeanpusitue; n
e [a ocurypu ajekBaTHa peHTabOWMHOCT 3a akuMOHepuTe, KaTo onpefens LeHaTa Ha
NPOAYKTUTE WU YCIYrMTe CU B CbOTBETCTBUE C HUBOTO Ha puUcKa.

pynaTa HabnogaBa kanutana Ha 6asaTa Ha CbOTHOLLUEHMETO Ha KOPUIMPaHUS KanuTan KbM HETHUS
ObIr.

HeTHMAT gbnr BKNOYBA cymaTa Ha BCUYKU 3a4bIPKeHWsi, HamarneHa ¢ 6anaHcoBaTa CTOMHOCT Ha
napuTe U NapuyHMTE eKBUBANeHTU.
KanuTtanbsT 3a npeacraBeHUTe OTYETHU Nepuoam Moxe aa 6bae aHanvMaupaH, KakTto criefBa:

30.09.2021 31.12.2020

XWUn. NnB. XUI. NB.

CobcTBeH kanutan 113 660 107 554
Kopurnpax kanutan 113 660 107 554
O6LWo 3aabImMKEHNN 34713 46 289
- Mapw n napnyHn exkBMBaneHTu (6 701) (12 549)
HeTteH gbnr 28 012 33740
CbOTHOLWEeHME Ha KOpUrnpaH Kanurtan KbM HeTeH AbNr 4.06:1 3.19:1

pynaTa ynpaBnsiBa CTPyKTypaTa Ha kanuTana u npaBu HeobxoauMuTe KOpeKuMn B CbOTBETCTBUE C
NpOMEeHUTe B MKOHOMMYECKaTa 0OCTaHOBKA M PUCKOBUTE XapaKTePUCTUKN Ha CbOTBETHUTE akTuBU. 3a
0a nogabpXa wnu kopurMpa kanuTanosaTa CTpykTypa, [pynaTa mMoxe ga NMpOMeHM cymarta Ha
OVBUOEHTUTE, M3nnalwaHn Ha COGCTBEHMUUTE, Aa BbpPHE KanuTan Ha akuMoHepuTe/ cOGCTBEHMUUTE,
0a eM1UTUpa HoBM akumu/ AsSroBe Unv Aa npogane akTUBK, 3a fa Hamarnu 3agblilKeHusTa cu.

pynata He e NpoMeHsiNa uenute, NOMUTUKUTE U MNPOLIECUTE 3a yrpaBrieHWe Ha Kanutana, kakTo M
HauyMHa Ha onpegensiHe Ha KanuTana npes NpeacTaBeHUTe OTYETHU NepUoan.

41. Cb6uTHA, HacCTLNUNK crnep AaTaTa Ha MeXOUHHUA KOHconuaupaH (PMHaAHCOB OoTYeT

BbB Bpb3ka Cc npogbikaBallata ceeToBHa naHaemus oT Koenag-19, nidgopmaumsa 3a Bb3gencTBmMeTo
Ha KOSATO BbBbPXY [OENHOCTTa Ha ApPYKEeCTBOTO MMa MNocoYeHa B MOSACHEHME 2 OT HacToawms
KoHconuaupaH uHaHcoB oT4eT, ¢ PeweHne Ha MwuHWCTEpCcKM CbBET. € yAbIKEeH CPOKbT Ha
n3BbHpeaHaTa enugeMmyHa obctaHoBka B bbnrapusa go 31 mapt 2022 r. PLKOBOACTBOTO Criegm 3a
pasBUTMETO Ha NaHAemusTa, Bb3NPUETUTE U HaroOXeHU MEepKU OT CTpaHa Ha MNpaBUTENCTBOTO U
CBOEBPEMEHHO aHanmnanpa noTeHUManHna UM eqoekT BbpXy OnepaTUBHOTO U PUHAHCOBO CbCTOSIHUE,
c ornep OanaHcupaHe nUMKBUMOHUTE MO3VUMM Ha [pyXecTBOTO M oOcurypsiBaHe urHaHcoBa
cTabunHocr.
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Ha 16.11.2021, cneg nonyyaBaHe Ha opobpeHue oT KomucusaTta 3a 3awiuTa Ha KOHKYpeHUUSTa,
,Cupma [pyn XonamHr® Al nognuca gorosop ¢ akumoHepute Ha UT gpyxectsoTo ,CanbHT® A, 3a

npuoobusaHe Ha MaKopuUTapeH nakeT oT akuuu, KaKTo cnepga:
* Mpupobut asn: 80% (ocempeceT npoueHTa) unm 200 000 (oBecTta xunagm) 6post OT akuumMTe Ha
OPYXeCTBOTO;

» Onums: goroBopbT Npeaswxaa u onuua 3a Cupma pyn XonauHr 3a nocnegsawo npugobusaHe u
Ha  ocTaHanute 20% OT  akuuute Ha  OpYyXecTBOTO Ha 01.04.2024 roguHa.
C n3nbnHeHMeTO Ha To3u goroeop, ,CanbHT* ALl odmumanHo ctaBa 4acTt ot ,Cupma 'pyn Xonguhr®

AL

He ca Bb3HUKHaNM KOpurupawim CbOWUTUS WM OPYrM 3HAYUTENHM HEeKopUrMpawim cbouTus Mexgy
JartaTa Ha (pMHaHCOBMS OTYET U AaTaTa Ha OTOpPU3NPaHETO My 3a U3daBaHe.
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