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[NosascHeHusa Kbm MexanHeH KoHconmnanpaH (bI/IHaHCOB oTyeT
1. MpeameT Ha genHoOCT

OpyxectBoto Mmamka ,Cupma [pyn XongumHr’ ALl uma 3a OCHOBHa [enHocT npugobusaHe,
ynpaBneHue, oueHka u npodaxba Ha yyacTus B ObNrapckm W YyKgecTpaHHU [pYXKecTBa,
npuoobusaHe, oueHKa 1 npodaxba Ha NnaTeHTW, OTCTBbMNBAHE Ha NULEH3N 3a NOM3BaHe Ha NaTeHTH Ha
OpYyXecTBa, B KOMTO XONAMHIOBOTO [PYXEeCTBO yyacTBa, (pMHaHCMpaHe Ha OpYyXecTBa, B KOWUTO
XOMAVMHIOBOTO OPY)KECTBO Yy4yacTBa, OpraHu3MpaHe Ha CYETOBOAHOTO OTYWTAHE U CbCTaBAHE Ha
bvHaHCOBM OTYETM MO peda Ha 3akoHa 3a CYETOBOACTBO. APYKECTBOTO MOXEe [a M3BbpLUBa U
cobcTBeHa TbProBCKa OEMHOCT, KOATO He e 3abpaHeHa OT 3akoHa. ,Cupma pyn Xonguur’ AL e
perncTpupaHo Kato akuuMoHepHo apyxectBo B bwvnrapua Ha 25.04.2008 r.. [pyxecTBoTo €
pernctpmpaHo B Tbproeckus pernctosp ¢ EMK 200101236.

Cepanuwieto n agpecsT Ha ynpaeneHue Ha [pyxectBoto e bwvnrapusa, obnact Codusa (ctonuua),
obwmHa CtonnyHa, rp. Codoms, 1784, panoH p-H MnagocT, 6yn. Llapurpagcko woce, No 135.
Akuunte, nsgageHun ot [pyxecTBOTO ca permctpmpann Ha benrapckarta poHgoBa 6opca.

AKUMOHEPHUAT KanuTan Ha ApYXeCcTBOTO e B pa3mep Ha 59 360 518 ns., pasnpegeneH Ha 59 360 518
6pos 6e3HannyHmn NOVMMEHHMU akuum c HOMMWHamnHa CTOWHOCT 1 ne.

KanutansT Ha [pyxecTBOTO € 6un NpoMeHeH npes roanHnTe, KakTo cneaga:

Dara Pasmep Ha kanuTana
30.10.2015 . 59 360 518 ns.
23.10.2014 r. 49 837 156 nB.
22.10.2010 . 73 340 818 n..
15.10.2008 . 77 252 478 ne.
25.4.2008 r. 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
Henapu4HuTe BHOCKM B KanuTarna Ha [lpy>xecTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasnasaly 29 (ABageceT U AeBeT) copTyepHU Moayna B pasmep Ha 61 555
838 nB.

e 81960 Opost 0OMKHOBEHN NOMMEHHM aKUMK OT kanuTana Ha "Cupma pyn" ALl, Opy>ecTBOTO
permctpmpaHo B TbproBckusi pernctbp kbM AreHumst no snucBaHusita ¢ EMK 040529004 B
pasmep Ha 11 734 980 nB.

o Hegsmxumm umotn - Etax 3 ot oduc crpaga "UT - ueHtbp Odmnc Ekcnpec" B rp. Cocdusa,
oyn. Uapwurpagcko woce" N 135 cbe 3actpoeHa nnow, 796, 50kB.M., cbrn. HoTtapuaneH akrt
3a nokynko-npogaxba Ha HeaBwkum mmot N 126, Tom |, per. N 4551, geno N 116 ot
23.04.2003r. n Etax 5 ot odwmc crpaga "UT - ueHtbp Ochuc Ekcnpec" B rp. Cocous, Gyn.
"Llapurpaacko woce" N 135 cbe 3actpoeHa nnowy, 281,81 kB.M., cbrnacHo HoTapuaneH akr
3a nokynko-npogaxb6a Ha HepBwkum umoT N 86, Tom 4, per. N 10237, geno N 592 ot
23.12.2004 r. o6wo B pasmep Ha 3 911 660 n..

www.sirma.bg
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[MosicCHEHNS KbM MEXOMHEH KOHConnaunpaH CbMHaHCOB oTyeT

3a nepuoga 01.01.2021 r. — 30.06.2021 r

1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 30.06.2021 r. pasnpegeneHneTo Ha akuMoHepHust kanutan Ha “Cupma pyn Xonguur” ALl e,

KaKTO creapa:

AKUMOHEpPEH KanuTan

Bpont akumm (HommHan 1.00 neB)

OO0, 6poii Ha perMcTpupaHuTe akLMoHepK
KOpuanyecku nuua

dusnyecku nuua

Bpon akumun, nputexasaHu OT IOpUANYECKM NULa
% Ha y4yacTue Ha topuanyeckm nuua

Bpon akumu, nputexasaHu oT pmanyeckute nuua
% Ha y4acTue Ha usmdeckn nuua

Paanpe,qeneHmeTo Ha Kanutarna no akuunoHepwu,

(HopmanmswpaH % y4yacTtne B Kanmana) €, KaKTo cneaBsa:

BKI1.

30.6.2021

59 361

59 360 518
1046

48

998

8519 033
14,35%

50 841 485
85,65%

31.3.2021

59 361

59 360 518
1051

46

1005

8 533 158
14,38%

50 827 360
85,62%

npepasnpegeneHneTto Ha y4yacTtueto

AKunoHepu Bpown akuumn Bpow akumm  HomuHan HomwuHanHa % B HopmanusupaH

KbM KbM CTOMHOCT  KanuTtana % B kanuTana

30.06.2021 31.03.2021

eopru MbpBaHos MapuHoB 5269 748 5269 748 1 nB. 5 269 748 ns.. 8,88% 8,97%
Lisetan Bopucos Anekcres 4965 753 4 865 753 1 nB. 4 965 753 nB. 8,37% 8,45%
Yaepgap Benusapos Qumutpos 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,08%
BecenvH AH4yeB Kupos 4 700 786 4 700 786 1 nB. 4700 786 nB. 7,92% 8,00%
MBo lMNeTpos lMeTpos 4 500 000 4 444 000 1 nB. 4 500 000 nB. 7,58% 7,66%
OrHsH MnameHoB YepHokoxeB 3741620 3741620 1 nB. 3741620 nB. 6,30% 6,37%
AtaHnac KoctaguHoB Kupsikos 2 887 524 2 887 524 1 ne. 2 887 524 nB. 4,86% 4,91%
Kpacumup HeBenuHoB BoxkoB 2534 161 2534 161 1 nB.. 2534 161 nB. 4,27% 4,31%
Bragumunp ViBaHoB AnekcueB 2177 583 2177 583 1 nB. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,67%
Emunnana Mnneea Minvesa 1925 820 1925 820 1 nB.. 1925 820 nB. 3,24% 3,28%
"Cupwma ContowbHe" A 1437 786 - 1 nB.. 1437 786 nB. 2,42% 2,45%
Asop ITogmunos DxoHes 1392 746 1392 746 1 ne. 1392 746 ns. 2,35% 2,37%
YMNo [osepue” Al 1047 678 1047 678 1 nB.. 1047 678 nB. 1,76% 1,78%
MeTbp Hukonaes Konsipos 870 665 870 665 1 nB.. 870 665 nB.. 1,47% 1,48%
"MaHpgxykos" OO0 860 000 860 000 1 ne. 860 000 n.. 1,45% 1,46%
YMNo "OCK Pognna" AL 747 036 747 036 1 nB.. 747 036 nB.. 1,26% 1,27%
mgmw.. MercuorHoocurypuTeneH 715 810 715 810 1 ne. 715 810 ne. 1,21% 1,22%
BaHk b Hio Mopk MenbH 110 000 1729 200 1 nB. 110 000 nB.. 0,19% 0,19%
Opyrn 12 568 329 12 542 915 1 nB. 12 568 329 nB. 21,17% 20,39%
O6uwo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

HOpMaJ'IVI3VIpaHVI$|T npoueHT y4yacTne B Kanutana npeacraendBa  yd4acTuMeTo B Kanutana Ha
OPYyXeCTBOTO HETUPAHO OT 06paTHO N3KyneHuTe cobCTBEHM akLUN.

Kbem 30.06.2021 r. “Cupma [pyn Xonauur’ AL nputexaBa 584 474 Gp. cobCTBEHM akuumn C
HOMWHanNHa ctovHocT 584 474 nB. (0,98 % OT akuvMoHepHus kanuTtan). [OpyxecTBoTO HaMa

HOBOHpVI,ElOGI/ITVI cobcTBEHM aKuum npes oT4eTHUA nepuoa.

Kbm 30.06.2021 r. ,Cupma ContowbHc” ALl nputexara 1 437 786 akuuu Ha OpPYXeCTBOTO — Malka

,Cupma pyn Xonamur® Al Ha obwa ctorHocT 718 893 nB..

Kbm 30.06.2021 r. ,OHToTekeT ALl nputexaBa 550 akumun Ha apyecTBOTO — Maika ,Cupma pyn

XonauHr® Al Ha obLa ctonHocT 643,50 nB.

www.sirma.bg
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AkuMoHepuTe, NpuTexasalum Hag 5% OT kanuTana Ha ApYXeCcTBOTO ca:

AKuunoHepu

"eopru NbpBaHoB MapuHoB
LisetaH Bopucos Anekcues
Yasaap Benusapos Qumntpos
BecenvH AHueB Kupos

MBo MeTpoe NeTpos

OrHsaH NMnameHoB YepHokoxeB

AkunoHepu

"eopru MNbpBaHoB MapuHoB
LisetaH Bopucos Anekcues
Yasaap Bennsapos OQumnutpos
BecenvH AHueB Kupos

Mo lMeTtpos lMNMeTpos

OrHsaH NMnameHoB YepHokoxeB

1.2.

OpraHu Ha ynpaBneHue

Bpon akuum kbm 30.06.2021

5269 748
4 965 753
4750 786
4700 786
4500 000
3741620

Bpo#n akuum kbm 31.03.2021

5269 748
4 865 753
4750 786
4700 786
4 444 000
3741620

% oT KanuTana

8,88%
8,37%
8,00%
7,92%
7,58%
6,30%

% oT KanuTana

8,88%
8,20%
8,00%
7,92%
7,49%
6,30%

HopmanusupaH %
B KanuTana

8,97%
8,45%
8,08%
8,00%
7,66%
6,37%

HopmanusupaH %
B KanuTtana

8,97%
8,28%
8,08%
8,00%
7,56%
6,37%

,Cupma Npyn XonamHr ALl e c egqHocTeneHHa cuctema Ha yrnpasneHne - CbBET Ha ANPEKTOPUTE.

CbBeTbT Ha ampekTopuTe kbM 30.06.2021 r. BKIOYBa CNEOHNTE YIIEHOBE:

- Yaepap Benusapos Qumutpos

- UsetaH Bbopucos Anekcues

- Atanac KoctagnHoB Kupsikos

- Tleoprn NMbpBaHoB MapuHoB

- Metbp Bopucos CtateB — HE3ABUCUM YSlEH
- VoppaH CtosiHoB Heaes — He3aBMUCUM YneH

MangatsT Ha CbhbBeTa Ha ANPEKTOPUTE Ce onpeaens B 2 roguHu oT gatata Ha BNucBaHe. MaHaaTbT
Ha HacToswma CbBeT Ha gmpekTopuTe e go 02.07.2023 r.

IpyXecTBOTO ce npeAcTaensiBa OT U3MbIHUTENEHUs aupekTop - LiBetaH Bopucos Anekcues. Kbm
CbBeTa Ha AupeKTopuTe ca narpageHu cnegHute KomureTu:

- KomuteT no nHBecTnumute n pucka;
- KomwuteT no Bb3HarpaxgeHusTa — BbTpeLLEH opraH, KOUTo He e nsbupaH ot OCA;
- KomuteT no onosectaBaHe Ha MHpoOpMaLmAaTa;

- OauTeH KoMuUTeT.

YuacTtueTo Ha uneHoseTe Ha C[] B kKanuTana Ha OpY)XeCTBOTO €, KakTo crefsa:

AKunoHepu

"eopru MNbpBaHoB MapuHoB
LisetaH BopucoB AnekcueB
Yasaap Benusapos Jumntpos
Atanac KoctagmHos Kupsikos
MeTbp Bopucoe Ctates
I7Iop;:gaH CrosiHoB HepneB
O6uwo

Bpon akuun Bpon akuuu

% B KanuTana

HopmanusupaHn

KbM kbM HomuHan CTtonHoCT % B KanuTana
30.06.2021  31.03.2021 Kbm 30.06.2021 .\ \1'30.06.2021
5269 748 5269 748 1 nB. 5269 748 n.. 8,88% 8,97%
4 965 753 4 865 753 1 nB. 4 965 753 nB. 8,37% 8,45%
4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,08%
2 887 524 2 887 524 1 nB. 2 887 524 nB. 4,86% 4,91%
10 100 10 100 1 nB. 10 100 nB. 0,02% 0,02%
3433 3433 1 nB. 3433 nB. 0,01% 0,01%

17 887 344 17 787 344 17 887 344 nB.. 30,14% 30,44%

Mpes nepuoga 01.04.2021 — 30.06.2021 r. unensT Ha C[l Lisetan Boprcos Anekcres € npugobun owle
100 000 akumu OT KanuTana Ha gpYyXeCcTBOTO.

www.sirma.bg
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OpraHu3auMoHHa CTpyKTypa Ha rpynata Cupma

CrtpykTypata Ha [pynata Cupma BknouBa ,Cupma pyn XonauHr® ALl kato opyxecTBo — maika u
nocoYeHuTe No-gony ApYXecTBa, KakTo cregga:

o OHmomekem CALL,
Cupma EU AU

EHz Blo Cucmemc
CALL
Ene Blo Cucmemc

EHz Blo Cucmemc
AamuHcka AMepuka

OHmomekecm .
Cupma Al Ec Aku

Cupma lpyn | @ Cupma Megukova —9 Cupma Mo6atia

XO/\gUHZ [ Cucmemc

Cupma Al Cu Ec

Cupma ConlowbHe
AamukyM

Cupma Cu Al : ‘ CupmMa BugHec
KoHcyAmuHz

Ec eHng Aku

TexHoabgku CopBucu3z
Cupwma pyn UHk.

Cupma LWa

BposaT Ha nepcoHana Ha Mpynata kbM 30 toHK 2021 r. e 363 cnyXntenu Ha TpygoB 4OroBop.

WHopmauusi OTHOCHO HaUMEHOBaHWETO, CTpaHaTa Ha yypeasiBaHe, OSNOBOTO y4acTue W NpaBoTo
Ha rnac 3a BCAKO AbLUEPHO APYKECTBO, BKITIOYEHO B KOHCONMMAaUMATa, € NpefocTaBeHa B NOsiCHeHMe
5.1.

2. OcHoBa 3a U3roTBsiHe Ha MeXAUHHUSA KOHconuaunpaH (t)VIHaHCOB oT4yeT

MeXOMHHMAT KOHconMuAupaH uHaAHCOB oOT4YyeT Ha [pynaTa e CbCTaBeH B CbOTBETCTBME C
MexgyHapoaHUTe cTaH4apTh 3a (OUHAHCOBO OTYMTaHe, pa3paboTeHun n nybnukyBaHn ot CbBeTa no
MexayHapoaHu cuetoBoaHu ctaHgaptn (CMCC) u npuetn ot EBponeiickus cbiod (MCPO, npuetun ot
EC). Mo cmucbna Ha naparpad 1, Touka 8 oT [HdonbnHuTenHute pasnopendbu Ha 3akoHa 3a
CYETOBOACTBOTO, Mpunoxmm B bBbrrapus, tepmmHbTt ,MCOO, npuetn ot EC* npeacrtaBnsiBaT

www.sirma.bg
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MexgyHapoaoHute cyetoBogHu ctaHgaptu (MCC), npuetn B cbotBeTcTBMe ¢ PermameHt (EO)
1609/2002 Ha EBponenckusa napnameHT u Ha CbBeTa.

MeXOMHHUAT KOHCONMMAMpaH (OMHAHCOB OTYET € CbCTaBeH B Oblrapcks neea, KOeTo e
(byHKUMOHanNHaTa BanyTa Ha NpeanpusTeTo marika. Beuukm cymn ca npefactaBeHu B xunsigu neea
(xun. nB.) (BKMIOYUTENHO CpaBHUTENHATa MHDOPMALMSI), OCBEH aKo HE € NMOCOYEHO APYro.

PbkoBOACTBOTO  HOCHU OTroBOPHOCT 3a CbCTaBAHETO WU OOCTOBEPHOTO npencrtaBdHE Ha
VIHCpOpMaU,VIﬂTa B HacToAWMNA MeXxXanHeH KoHconmnanpax CpVIHaHCOB OTYeT.

MeXOUHHUAT KOHCONMMAMpaH OTYEeT € CbCTaBEeH MNpW cnasBaHe Ha npuHUMNa Ha AeWCcTBaLlo
npeanpuaTue Kato ca B3eTU NpeaBua Bb3MOXHUTE edeKTM OT NpoabiiKaBalloTO Bb3OEeUCTBME Ha
naHpoemuaTta ot Kosua-19.

PbkoBOACTBOTO € M3BLPLUMNO aHanmM3 M npeLeHka Ha cnocobHocTTa Ha [pynata ga npoabiku
cBOsiTa [OENHOCT KaTo pJdencTeBawo npeanpustme Ha 6asa Ha HanvyHata wHdopmaums 3a
npeasmammoto Obaewe. OueHkaTa € um3BbpweHa Ha 06asa npeanpueTute JOENCTBUA  OT
PBKOBOACTBOTO OTHOCHO NOoAAbPXaHe Ha CTabunHu Bepvrn Ha 4ocTaBku, edPeKkTMBHO obCrnyxBaHe Ha
KNWEHTUTE, perynspeH MOHUTOPUHI Ha NMKBMAHOCTTA M OroBapsiHe Ha LenecbobpasHn napameTpu
Ha pMHaHCKMpaHe.

KbM gataTta Ha U3roTBsiHE Ha HACTOALLMA MEXOUHEH KOHCONMAMPaH (PMHAHCOB OTHET PbKOBOACTBOTO
€ HanpaBuiio npeueHka Ha cnocobHocTTa Ha [pynata ga npogobikM CBOATA [OEWHOCT KaTo
JencTBallo npeanpuaTne Ha 6asa Ha HanudHaTa MHdopMauusa 3a npegsuaMmoTo 6baewle. Cnep
n3BbpLUEHUS Npernes Ha genHocTTa Ha pynaTta, CbBeTbT Ha OUPEKTOpUTE O4YakBa, Ye ['pynarta nma
JOoCTaTbyHO (bMHAHCOBUM pecypcu, 3a Aa NPOObIPKU onepaTMBHATA CU OENHOCT B O6nnsko Gbaelle u
npoAabikaesa fa npunara npuHuuna 3a AencTBallo NpeanpuaTue npu M3roTBSHETO Ha MEXAWHHMSA
KoHconuamupaHusi hUHaHCOB OTYeET.

3. NMpomeHun B cyeTOBOAHATA NONMUTUKA
3.1. HoBwu cTtaHaapTu, Bnesnu B cuna ot 1 sHyapu 2021 r.

CnegHuTe HOBY CTaHAAPTW, UBMEHEHUA U pa3sicHeHust kbM MC®O, paspaboTeHn 1 nyGnukysaHu ot
CbBeTa No MexayHapoOHU CYETOBOAHW CTaHOapTW, KOWTO Ca 3aAbiPKUTENHW 3a npunaraHe oT
nepvoda, 3anoysall Ha 1 sHyapu 2021 r., HO HAMaT CblLUecTBeH edeKT OT MpuraraHeTo UM BbpXy
(bMHaHCcOBMS pe3ynTaT U PUHAHCOBOTO CbCTOsIHME Ha [pynara:

e /13meHeHusa Ha MC®O 9, MCC 39, MCdO 7, MCPO 4 n MCPO 16 Pecdopma Ha nuxeeHuTe
nokasatenu - ®asa 2
¢ UV3meHeHusa Ha MCPO 4 3actpaxoBaTenHu gorosopu - otnaraHe Ha MC®O 9

3.2. CTaHpapTh, U3MEHEHUs U pa3siCHeHWUsi, KOUTO BCe Olle He ca Bre3nu B CUNa U He ce
npunaraT oT no-paHHa aara ot lpynaTa

Kbm gatata Ha ogobpeHne Ha TO3M MeXOUHEH PMHaHCOB OTYeT ca NybrukyBaHW HOBU CTaHOAPTH,
N3MEHEHNST N Pa3siCHEHNS KbM CbLUECTBYBALLM BeYe CTaHOapTW, HO HE Ca Bresnu B CUna UM He ca
npunetn ot EC 3a ouHaHcoBaTta roguHa, 3anoyeaila Ha 1 sHyapu 2021 r., n He ca Gunu NpPUNOXeHu
OT no-paHHa gata ot pynata. PHLKOBOACTBOTO OYakBa BCUMYKM CTAHOAPTU M uU3MeHeHust ga 6vaar
npueTn B CYETOBOAHATa Nonutuka Ha [pynaTa npes MbpBus Nepuog, 3anoyeally crnep gartata Ha
BNM3aAHETO MM B cuna.

npOMeHI/ITe Ca CBbp3aHu CbC cnegHnTe ctTaHgapTu:

e U3meHeHua B MCC 1 lNpencraBsHe Ha duHaHcoBuTe oTtyeTu: Knacudukauma Ha nacusute
KaTo TeKyLiM u HeTekywm, B cuna ot 1 aHyapm 2023 r., Bce owle He e npuet oT EC

e UNameHeHunss B MCPO 3 busHec kombmHaumm, MCC 16 MImoTu, MawnHmn n cbopbxennsi, MCC
37 MNpoBu3nn, yCnoBHU NacueM 1 YCNOBHU akTUBW, B cuna ot 1 aHyapu 2022 r., Bce oule He
ca npuetn ot EC

e [ognwHm nogobperusa 2018-2020 r. B cuna ot 1 aHyapu 2022 r., Bce owe He ca npuetu ot
EC
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e WNameHeHnss B MCC 1 TllpepcraBsHe Ha duHaHcoBuTe oTdeTn m MCOO WanoxeHue 3a
npaktuka 2: OnoBecTsiBaHe Ha CYETOBOAHWUTE MONUTUKKM, B curna ot 1 sHyapu 2023 r., Bce
owle He e npuet oT EC

e U3meHeHus B MCC 8 CueToBOOHWM MOMWUTUKWA, MPOMEHW B CYETOBOAHUTE NPUONU3MTENHU
OLEHKMN 1 rpewkun: OeduHnuma 3a cHeToBOgHA NpubnunsmTenHa oueHka, B cuna ot 1 sHyapu
2023 r., BCce oLle He e npuet oT EC

e MNameHeHnss Ha MC®O 16 JInsmHroen goroeopu: OTCTBLMNKM 3a HaeMm, cBbp3aHu ¢ Koenag-19
cneq 30 toHm 2021 ., B cuna ot 1 anpun 2021 r., Bce oule He e npuet oT EC

e MCO®O 14 ,0TCcpoyeHn cmMeTKn Npu perynupadu LeHn” B cuna ot 1 aHyapu 2016 r., Bce owe
He e npueT oT EC

e MC®O 17 ,3actpaxoBaTenHu gorosopu” B cuna oT 1 sHyapu 2021 r., Bce oule He e npueT oT
EC

4, CyeToBOAHAa NONUTUKA
4.1. O6wun nonoxeHuns

Hain-saHaummnte CcyeToBOOHM MONUTUKN, npunaraHn npn MU3rotBAHETO Ha TO3NM MeXOANHEH
KoHconnanpaH d)VIHaHCOB OTYEeT, Ca nNpeacrtaBeHn nNo-aony.

MexanHHnaT KoHconunanpaH (bl/IHaHCOB OTYHET € WU3rotBeH npu cna3BaHe Ha npuHuunuTe 3a
oueHABaHe Ha oTAeNTHUTEe BUOoOBE akKTMBU, Nacusun, npnxogn n pas3xoau, coriacHo MC®O. basuTe 3a
OLEHKa Ca ornoBecCTeHN I'IOD,pO6H0 no-gony.

CnepBa pga ce otbenexu, 4Ye MNpu U3rOTBAHETO Ha NpeacTaBeHUss MEeXOWHEH KOoHconuaupaH
hMHaHCOB OTYET Ca U3MOoN3BaHN CHETOBOAHMU OLEHKM 1 JonyckaHus. Bbnpekn ye Te ca 6asupaHu Ha
nHcpopmaums, npegocTtaBeHa Ha PbKOBOACTBOTO KbM faTaTa Ha M3roTBAHE Ha KOHCONMWAMpaHWs
bMHaAHCOB OT4YeT, peanHuTe pes3ynTatM MoraT fa ce pasnuyaBaT OT HanpaBeHUTe OLUEHKU U
OOnyCKaHus.

4.2. MNMpeacTaBsiHe Ha MEXAUHHUAT KOHCoNMAupaH hMHaAHCOB OoTYeT

MeXanHHNAT KoHconmaupaH ¢uMHaHCOB OTYeT e npeactaBeH B cbotBetctBue ¢ MCC 1
.[lpeacraessiHe Ha mMHaHCOBM OTYeTW’. [pynata npuve Oa NpeactaBsa MEXOUHHUAT KOHconvaupaH
OoT4eT 3a nevanbarta unu 3arybaTa un gpyrna BceobxsaTeH 40X04 B €ONHEH OTYET.

B MeXAUHHMAT KOHCONUAUPaH OTYeT 3a (PUHAHCOBOTO CLCTOSIHNE Ce MPEACTaBST ABa CpaBHUTENHU
nepuopa, korato [pynata npunara CYeTOBOAHA MONWTUKA PETPOCMNEKTUBHO, MPeU3YUcnsiBa
PETPOCMNEKTUBHO MO3MLMM B KOHCONMUAMPAHUA (OMHAHCOB OTYET UMK Npeknacuduumpa nosvumum B
KOHCONMMAMpaHUs UHAHCOB OTYET WM TOBa MMa CblUeCTBEH edeKkT BbpXy WHdopmauusata B
KOHCONMMANPaHUsa OT4eT 32 (PUHAHCOBOTO CbCTOSIHUE KbM HA4anoTo Ha NpeaxoaHuWsl Nepuoa.

lNpe3 4eTBLPTOTO TpUmMmeceume Ha 2020 r. e npeacTaBeHUW eOuH CpaBHUTENEeH nepuop, 3awoTo
['pynaTa He npeknacuguumpa no3numm B MEXANHHUSA KOHCONMANPAHNA PMHAHCOB OTYeT.

4.3. Ba3sa 3a koHconuagauus

B mexauHHUA cdmHaHcoB oTyeT Ha [pynaTta ca KOHConuanpaHu MeXxauHHUTE OMHaAHCOBU OTYETU Ha
npeanpusaTMETO Manka U BCUYKM AbluepHU npeanpuatns keM 30 toHn 2021 r. JbliepHn npeanpuatms
ca BCUYKW NPeanpusaTus, KOUTO Ce HamupaT nof KOHTpona Ha KoMmnaHuaTa Manka. Hanuue e
KOHTpOM, KOrato KOMMaHusTa Malka € MW3noXeHa Ha, unnm mma npasa BbPXy, NPOMeHnuBata
Bb3BPbLLAEMOCT OT CBOETO y4acTue B NpeanpuaTneTo, B KOETO € MHBECTUPAHO, U MMA Bb3MOXHOCT
0a OKaxe Bb3AENCTBME BbPXY Tasn BbL3BPHLIAEMOCT MOCPEACTBOM CBOUTE NPABOMOLLMSA BBLPXY
npeanpusaTMEeTo, B KOETO € MHBECTMpaHO. BCcuykM AbLUEpHW NpeanpusaTus uMaT OoTYeTEH nepuop,
npukntoysaly kbM 30 OHMN.

BcuyknM BBTPELUHOrpYNoBU COENKM M canga Ce eNnMMUHMPAT, BKIHYUTENHO HepeanuaupaHuTe
neyanou u 3arybu oT TpaH3akuuu Mexay apyxectsa B [pynata. Korato HepeanusmpaHute 3ary6u ot
BbTPELUHOTPYNOBM MPOAaXOU Ha aKkTUBM Ce enUMUHUpAaT, CbOTBETHWUTE aKTMBM ce TecTBaT 3a
obesueHka OT rnedHa Toyka Ha [pynaTta. Cymute, npeAcTaBeHW BbB (PMHAHCOBUTE OTYETU Ha
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AbLUEepHUTE NpeanpusaTUs ca KopurupaHu, kKbOeTo e Heobxoaumo, 3a Aa Ce Ocurypu CbOoTBETCTBUE
CbC cyeTOBOAHATA MONUTMKA, NpunaraHa oT Mpynara.

Meyanba wunu 3ary6a u Opyr BceobxBaTeH A0X04 Ha AblUepHU NpeanpusaTUs, KOUTO ca NpuaoduTu
Unu npogadeHn npes nepuoaa, ce npusHasaT OT AartaTta Ha npuaotueBaHeTo, UMM CbOTBETHO [0
JaTaTta Ha npogax6arta um.

HekoHTponMpalloTo y4acTue KaTo YacT OT COBCTBEHUS KanuTan NpeAcTasnsaBa AenbT OT neyantarta
unu sarybaTta u HeTHUTe aKTUBU Ha AbLUEPHOTO NpeanpusaTMe, KOUTO He ce NpuTexasaT oT MpynaTa.
O6lWmMAT BceobxBaTeH [fAoxod WnuM 3aryba Ha [OblIEepHOTO MpeanpuaTMe ce OTHacA KbM
cobcTBEHMUMTE Ha MPEeAnpUATUETO Malka M HEeKOHTponupaluTe ydacTus Ha 6asata Ha TexHust
OTHOCUTENeEH AAN B COBCTBEHNSA KanuTan Ha ObLUEePHOTO Npeanpusatue.

Ako [pynata 3arybu KOHTPON Hag ObLUepHOTO NpeanpusaTve, BCsKakBa MHBECTUMUMSA, 3adbpKaHa B
OGuMBLIETO AbLUEpPHO NpeanpusaTe, ce npusHaea No cnpaseanunBa CTOMHOCT KbM gaTaTa Ha 3arybarta
Ha KOHTpOn, KaTo npomsHaTa B GanaHcoBaTa CTOMHOCT ce oTpassBa B nedvanbata wnu 3arybarta.
CnpaBegnuBarta CTOMHOCT Ha BCSika WMHBECTUUMSA, 3adbpaHa B GMBLIETO OblLUepHO npeanpusitue
KbM daTata Ha 3aryba Ha KOHTpPONM Ce cuuMTa 3a crnpaBeanuMBa CTOWMHOCT MpPU MbPBOHAYarnHo
npusHaBaHe Ha bMHaHCOB akTMB B cboTBeTCcTBME ¢ MCPO 9 ,dMHAHCOBN UHCTPYMEHTU® NN, KbAETO
€ yMeCTHO, 3a cebeCTOMHOCT NpyM MbpPBOHaYanHO Mpu3HaBaHe Ha WHBECTULMS B acoLUMMpPaHO unu
CbBMECTHO KOHTPOMMPaHo npeanpusaTue. B gonbnHeHne BCMYKM CyMu, NpusHaTK B ApYr BceobxBaTeH
40X04 MO OTHOLLEHME Ha TOBa ObLUEepHO NpeanpusTne, ce oT4yMTaT Ha cbliaTa 6asa, kakto 6m 6uno
Heobxoammo, ako [pynaTta gvpekTHo ce e 6una ocsobogmna OT CbOTBETHUTE aKTVBWM UMW Macusm
(Hanp. peknacnduumpann B nedandarta unu 3arybarta nnu oTHeECEHU AMPEKTHO B HepasnpegeneHara
neyanba cbrnacHo M3nckBaHuATa Ha cboTBeTHUS MC®O).

Meyanbata nnu 3arybata oT OTNMCBAHETO Ha MHBECTULUMS B AbLUEPHO NpeanpuaTne npeacrasnsasa
pasnukata Mexay i) cymaTta OT cnpaBeanuMBaTa CTOMHOCT Ha MOMYYEHOTO Bb3HarpaxaeHue wu
cnpasegnuBaTa CTOMHOCT Ha BCsKa 3agbpaHa UHBeCTULUMs B BMBLUETO AbLUEPHO npeanpuatve U ii)
GanaHcoBaTa cyMa Ha akTuBUTE (BKIMIOYMTENHO penyTaums) u nacusnte Ha AbLLEpPHOTO NpeanpusaTie
N BCAKaKBO HEKOHTPONMpaLLO y4acTue.

4.4, Bu3sHec KOMOUHaLUK

Bcuukn 6usHec koMOMHauum ce oT4yMTaT CYETOBOAHO MO MeToda Ha nokynkata. lMpexBbpreHoTo
Bb3HarpaxgeHvne B bu3Hec koMOMHaLUMs ce oLeHsiBa Mo crnpaBeasimBa CTOMHOCT, KOSITO Ce U3dncnsiea
KaTo cymaTa OT CnpaBeAnvBUTE CTOMHOCTM KbM AaTaTta Ha npugobrnBaHe Ha akTMBUTE, MPEXBBbPIEHN
OoT npugobusaiimsa, noetute OT nNpuaobuBalua 3aabimKeHus KbM OuBLUMTE COGCTBEHMUM Ha
npnaobnBaHOTO NpeanpuaTUe M KanuTanoBuUTe y4vactus, emuTupaHu ot [pynata. [pexBbprneHoTo
Bb3HarpaxgeHve BKIOYBaA cripaBeannBaTta CTOMHOCT Ha akTMBU UMW NacuBW, Bb3HWKHANW B pesyntar
Ha Bb3HarpaxgeHusa nop ycnosue. Pasxogute no npugobuBaHeTo ce oTymMTaT B nevyanbarta wnm
3arybarta B nepuoga Ha Bb3HUKBAHETO UM.

MeToobT Ha MOKynKaTa BKIo4YBa nMNpu3HaBaHe Ha pasrpaHndnMmnTe akKtmeu W nacuMeBu Ha
I'IpVID,O6I/IBaHOTO npeanpuAaTue, BKINKYUTESNTHO YCITIOBHUTE 3abJDKeHUA, He3aBUCUMO Oanun 1e ca ounu
Nnpnu3HaTn BbB (*)VIHaHCOBI/ITe OT4HEeTU Ha I'IpI/ILI,O6VIBaHOTO npegnpuaTne npegn OGu13Hec koMOMHauusaTa.
I'Ipw NbPBOHAYaNIHOTO NpU3HaBaHe akKTUBUTE N NACUBUTE Ha I'IpMLI,O6VITOTO ObLEPHO nNpeanpuAaTne ca
BKITO4MEHUN B KOHCOJIMOUpPaHUA OTYEeT 3a (*)I/IHaHCOBOTO CbCTOAHME NO TAXHaATa chnpaBseannea
CTOWHOCT, KOSITO CIyXun KaTo 0asa 3a nocnegpallo OleHsiBAaHe B CbOTBETCTBME CbC cYeToBoAHaTa
NoNMTUKa Ha prnaTa.

3a Bcska 6usHec kombrHauusa pynaTa oLeHsBa BCAKO HEKOHTPONMMpAaLLO ydacTne B npugobuBaHoTo
npegnpuAaTue, KoeTo npeactaendBa Adan oOT cobcTBeHUs My Kanutan W [aBa npaBo Ha
NUKBMOAUWOHEH a4, WNu no cnpasegnuMBa CTOMHOCT WAWM MO  MPOMOpUMOHaneH adan Ha
HEKOHTponnpauwoTo yy4actume B pasrpaHn4YnMuTe HEeTHU akTuBWU Ha I'IpI/IJJ,O6I/IBaHOTO npeanpuaTtue.
Opyrute BUOOBE HEKOHTPONMpALLO y4YacTMe cCe OLeHsIBaT MO ChnpaBefnuBa CTOWHOCT UMM, ako €
npunoxmnmo, Ha 6asa, onpegenena B apyr MC®O.

PeﬂyTaLl,l/IﬂTa Cce npu3HaBa cnen onpeaendHe Ha BCUYKU pa3rpaHn4nMm HematepuariHn aktuBu. Ta
npencrasngdBa npesulleHMETO Ha CcymMmaTta oOT a) cnpasegnmBata CTOMHOCT Ha NpexBbpJIeHOTO
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Bb3HarpaxgeHve KbM gararta Ha npugobueaHe u 6) pasmepa Ha BCAKO HEKOHTPOMMpALLO yvyacTve B
npngobuBaHoTo NpeanpuaTue u B) B GusHec kombuHaumsi, nocTurHata Ha eTtanu, cnpaesegnueaTa
CTOMHOCT KbM JataTta Ha npvaobuBaHe Ha ObPXKaHOTO Mpeau KanutanoBo yyacTue Ha [pynaTta B
nNpmuaobuBaHOTO NpeanpusiTue, Hag cnpaBednnBaTa CTOMHOCT Ha pas3rpaHUYMMMTE HETHM aKTMBU Ha
nNpmoobuBaHOTO OPYXKECTBO KbM daTtaTa Ha npugobuBaHe. Bcako npeBuweHue Ha cnpaBeanvBaTta
CTOMHOCT Ha pas3rpaHVuYMMWTE HETHU aKTMBWM Hag W34yucrieHata no-rope cyma ce npu3Haea B
neyanbarta wnu 3arybata HenocpeaCcTBEHO crieq npuaobuBaHeTo.

Mpn ©6usHec komOuWHauus, nocTuUrHata Ha eTanu, [pynata npeoueHsiBa AbPXaHOTO npeam
KanuTtanoBo yvacTue B NpvMaobuBaHOTO NpeanpuaTve Mo chnpaBednvBa CTOMHOCT KbM gataTta Ha
npngobuBaHe (T.e. KbM pJatata Ha npuaobuBaHe Ha KOHTPOM) M Mpu3HaBa npou3TudawaTta
neyanbata wnu 3arybaTa, ako uMa TakuBa, B nedyanbara wunu 3arybata. CymuTe, NpusHaTi B Apyrus
BCeobOXxBaTeH [oxo4 OT [AAnoBO yyacTue B npvaobuBaHOTO npeanpustve npegu gartata Ha
npuaobuBaHe Ha KOHTPOM, Ce npusHaBaT Ha cbuata 6asa, kakto ako [pynata ce e ocsoboauna
OVPEKTHO OT AbPXXaHOTO Npean KanuTanoso yvacTtue.

Ako NMbpBOHA4YalrIHOTO CHETOBOAHO OTHYUTAHE Ha Oun3Hec koMOMHaLumMaTa He e NPUKITKOYEeHO A0 Kpad Ha
OTYETHNA nepuog, B KOWTO ce ocbllecTBsiBa KOMOMHauuMNATa, prnaTa OoT4MnTa NPOBU3OPHN CyMU 3a
cTratunTe, 3a KOUMTO OTYUTAHETO HE € NPUKITHYMIIO. I'Ipe3 nepunoga Ha oueHsABaHe, KONTO HE MOXe ada
HaaBuwaBa €gHa rogmMHa OT AaTtarta Ha I'IpVID,O6VIBaHe, prnaTa Kopurmpa CbC 3agHa gata Te3n
NPOBUN3OPHN CyMU UM Npu3HaBa AOMbITHUTENTHU aKTUBU WX NacuBKn, 3a ga oTpa3n HoBaTa nojiydyeHa
VIHd)OpMaU,VIﬂ 3a (*)aKTI/ITe n obcToaTencTeara, KouTo ca CbLlecTByBalin KbM gatata Ha I'IpVID,O6MBaHe
N, ako ca Omnn N3BECTHM, LLsIXa Aa MNOBMNUSIAT Ha OLeHKaTa Ha cymuTe, Nnpn3Hat KbM Ta3un garta.

Bcako Bb3HarpaxgeHne noa ycrioBme, AbIMKMMO OT NpuaobuBallmsg, ce npu3Hasa Mo crnpaBennvea
CTOMHOCT KbM faTaTta Ha npugobumBaHe v ce BKMYBA KaTo YacT OT MPEXBBbPIIEHOTO Bb3HArpaxaeHve
B 3aMdAHa Ha npugobueaHoTO npeanpuatue. Nocneasawy NpoMeHn B cnipaBegnvBaTa CTOMHOCT Ha
Bb3HarpaxgeHneTo nog ycrioBue, KOETo e KnacuduumpaHo KaTo akTMB MMM Nacue, ce Npu3HaeaT B
CbOTBETCTBME C M3uckBaHusita Ha MCPO 9 ,DdMHAHCOBM MHCTPYMEHTUM® unn B nedanbara wunu
3arybarta unu kaTo NnpomsiHa B Apyrusi BceobxeaTeH Aoxod. AKO Bb3HarpaxaeHueTo nog ycrioBue e
KnacuduumpaHo KaTo COOCTBEH KanuTan, TO He Ce MpeoLEeHsiIBa 4O OKOHYaTENIHOTO MY ypexaaHe B
cobctBeHusa kanuTtan. lNMpomMeHn B cnpaBegnnBaTa CTOMHOCT Ha Bb3HarpaxaeHWeTo Mo ycrosue,
KOMTO MpefcTaBnsiBaT MPOBM3OPHM CyMM MNpe3 Mnepuoda Ha OueHsiBaHe, ce oOTpasaBar
peTPOCMNEKTUBHO 3a CMETKa Ha penyTauusaTa.

4.5. COenkyn c HEKOHTpPONUpaLLM y4yacTus

MpomeHn B Aena Ha pynata B cOGCTBEHMS KanuTan Ha OblUepHUTe APYXEeCTBa, KOUTO He BOOAT A0
3aryba Ha KOHTPON, Ce TpeTupaT KaTo TpaH3akuMM cbC cobcTBeHMuu Ha [pynata. OTyeTHUTE
CTOVHOCTM Ha fena Ha pynaTta 1 Ha HeKOHTpOoNMpaLLuTe y4acTusi ce KopurupaT ¢ Lien oTpassiBaHeTo
Ha npomsiHaTa Ha OTHOCUTENHWA UM AAn B KanuTana Ha AblepHOTO ApyxecTBo. Bcsika pasnuka
MeXIy cymaTa, C KOSITO Ca MPOMEHEHN HEKOHTPONMpalLluUTe y4acTusi, U cnpaBeanvBaTa CTOWHOCT Ha
MONy4YeHOTO WM NNaTeHo Bb3HarpaxaeHue, ce Npu3HaBa AMPEKTHO B COBCTBEHWA KanwuTtan u ce
OoTHacsl kKbM COBCTBEHMLMTE Ha NpeanpuaTUETO-Malka.

4.6. UHBecTMLUM B acouuunpaHun m CbBMeCTHU npeanpuAaTuA

AcoununpaHun ca Te3u MpeanpusaTus, BbpXy KouTo IpynaTa e B CbCTOsIHME [a OKasBa 3HAYUTENHO
BMUSAHME, HO KOUTO HEe Ca HUTO AObLIEPHU MPeanpuaTus, HUTO CbBMECTHO KOHTPONUpaHu
npeanpuaTtua. WHeBecTMuMUTE B acouuupaHu MpeanpusaTUa ce npusHaBaT MbpBOHAYanHo no
cebecToMHOCT, a BMNOCneACTBME Ce OTYMTaT No MeToda Ha cobeTeeHus kanuTan. B cebecToiiHocTTa
Ha MHBECTULIMATA Ce BKMoYBaT pasxoamTe no HeHoTo npuaobusaqe.

PenyTaums vnu kopekuuu B cnpaeeasivBata CTOMHOCT Ha gena Ha [pynata B acouumMpaHoTo
npeanpusiTe, ce BKIIlOYBA B CTOMHOCTTA Ha MHBECTULMATA.

Bcuukn nocneasalum npomMeHn B pas3Mepa Ha y4aCcTueTo Ha prnaTa B COOCTBEHMSI KanuTan Ha
acounMnpaHoTo npepgnpuAaTue ce npu3HaBat B OanaHcoBaTa CTOMHOCT Ha MHBECTULMATA. I'IpomeHM,
Obrkawm ce Ha nevyanbarta unu 3ary63Ta, peanu3npaHa OT acouunnpaHoTO npegnpuAaTue, ce
0OTpa3dBaT B KOHCONMMAUPaAHUA OTHET 3a neyan6ara mnu 3ary6aTa n apyrua BceobXxBaTeH Ooxon Ha
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peg “lMevan6a/ (3aryba) oT mMHBECTMUMM, OTYMTAHM MO MeToda Ha cobcTBeHus kanutan”. Teau
NpoOMeHW BKMOYBAT Mocrefpalia amopTusauuss unm  obesueHka Ha onpegeneHata npu
nNpmaobuBaHeTo cnpaBensiMBa CTOMHOCT Ha akTMBW M NAcUBM Ha acoLUMMPaHOTO NPeanpusitue.

MpomeHnTe B Opyrusi BceobxBaTeH AOXO[ Ha acouuMpaHoTO MpeanpusiTue, Kakto M B MO3MUUW,
npu3HaTM [AMPEKTHO B COOCTBEHWst KanuTanm Ha acouMMpaHOTO npeanpusiTue, ce npu3HaBaT
CbOTBETHO B Apyrusi BceobxBaTeH Joxon WMnu B cobcTBeHWUs kanuTan Ha [pynata. B cnyvaute, B
kouto OenbT Ha [pynata B peanuavpaHuTe 3arybu Ha acouumMpaHoTO npeanpusiTue HaaBWLIN
pasmepa Ha ydvacTueTo W B acouuMpaHoTO NpPeanpuUsaTMEe, BKIIOYUTENHO M HeobesneyeHuTe
B3eMaHusi, pynata He npu3HaBa CBOsl AAn B MO-HaTaTblIHWMTE 3arybyM Ha acouMmpaHoTo
npegnpusaTne, ocBeH ako [pynata HsMa MoeTu LOroBOPHWM UNKU (hakTUYECKM 3aabIbPKEeHUs Unn e
N3BbpLUMIIA NawaHus oT MMETO Ha acoUMMPaHOTO NpeanpusiTue. Ako BNOCIEACTBUE acoLMMPaHOTO
npegnpusaTue peanuaupa neyanbu, pynaTa npusHaBa CBOSI AsiN OOTOMKOBA, OOKOMKOTO AENbT Ha
neyan6arta HaABULLW HaTpynaHus s Ha 3arybuTe, KoMTo He ca Buny NpusHaT No-paHo.

HepeanunsmpaHute nevanbu n 3arybu oT TpaH3akuum mexay [pynata u HemHuTe acoummpaHvi u
CbBMECTHU NPEAnpuATMSA ce enuMuHupaT 4O pasMepa Ha gena Ha [pynarta B Te3u npeanpusatus.
Korato ce enumuHupaT HepeanusupaHu 3arybu oT npoaaxbu Ha akTWBW, CbOTBETHUTE aKTUBU Cce
TecTBar 3a obesueHKa OT rnegHa Todka Ha [pynaTa.

Cymute, oTpa3eHn BbB (PMHAHCOBWUTE OTYETM HA acouuMmpaHuTe M CbBMECTHU MpeanpuaTus, ca
Npeun3yncrnenn, KbaeTo e HeobXoaMMo, 3a 4a ce OCUrypu CbOTBETCTBME CbC CHETOBOAHATA MONUTMKA
Ha pynaTa.

Mpu 3aryba Ha 3HAuYUTENHO BMAMSIHWME HAA acouuMpaHo ApyXecTBo [pynaTta oueHsiBa M npu3HaBa
BCsIKa 3anaseHa MHBECTULMS B HEro Mo cnpaBeanvea CTOMHOCT. Besika pasnuka mexay 6anaHcoBaTta
CTOMHOCT Ha MHBECTULMSATA B acoUMMPaHOTO APYXKecTBO npu 3aryba Ha 3HAYNTENHOTO BIUSHWE U
cymaTa OT cnpaBenuBaTa CTOMHOCT Ha 3amna3eHOoTO yYacTue U NOCTbNIEHUsiTa Npu OTNUCBAHETO ce
npu3HaBsa B nevan6arta unu sarybara.

AKO OSMOBOTO y4acTue B acoLMMpaHOTO APYKEeCTBO € HamarneHo, Ho Ge3 3aryba Ha 3Ha4uTernHo
BMUsIHME, camMO MpPOMopUMOHanHa 4YacT OoT CymuTe, Npu3HaTW B Opyrus BceobxBaTeH Ooxod, ce
peknacuduunpa B neyanbdarta unu sarybata.

4.7. Caenku B YyxaecTpaHHa BanyTta

CpenkviTe B uYyxdecTpaHHa Banyta ce OoTyuTaT BbB (PYHKUMOHanNHaTa BasflyTa Ha CbOTBETHOTO
ApyxecTBo oT ['pynata no odumumanHua obMeHeH Kypc KbM AaTtaTta Ha caenkaTta (06sBeHns UKCHHT
Ha Bbnrapcka HapogHa 6aHka). MNeyanbute n 3arybute OT KypCOBU PasnuKkn, KOUTO Bb3HUKBAT Mpu
ypeXxxgaHeTo Ha Te3u CAEeNKM U MPeoLeHABaHeTO Ha napuyHuMTe No3uuMu B YyxAecTpaHHa BanyTta
KbM Kpasi Ha OTY4eTHWS nepuog, ce npusHasaT B nevanbaTa unu 3arybaTa.

HenapuyHnTe nosuuum, OUEHsIBaHM MO UCTOPUYECKa LieHa B YyKAecTpaHHa BanyTa, ce oTymTaT Mo
06MeHHUs Kypc KbM AaTaTa Ha caenkaTa (He ca npeoleHeHn). HenapuiHuTe nosuuum, oLeHsiIBaHn no
cripaBefnuBa CTOMHOCT B YyXKAeCTpaHHa BanyTta, ce oTymTaT no obMeHHUs Kypc KbM AaTaTta, Ha
KOSITO € onpeJerieHa cripaBeanuBaTta CTOWHOCT.

CDyHKLI,l/IOHaﬂHaTa Banyta Ha OTAeNnHuTe apyxecTtBa OT prnaTa HEe € MNpoOMeHdAHa B paMKUTE Ha
OTHETHUA Nnepuoa.

Mpy KoOHCONMMAAUMA BCUYKM aKTMBM W NacuBU ce MpeusuncnsBaT B OGbhrapcku neesa no
3aKIYMTENHMS KYpC KbM AaTtaTta Ha KoHCOonuampaHua douHaHcoB oTyeT. MNpuxoamTe 1 pasxoauTte ca
npeusyncrneHn BbB Banytata Ha npeactaBsiHe Ha [pynata no cpefHust Kypc 3a OTYeTHWUS nepuop.
BanyTHuTe KypcOBU pasnuky BOAAT A0 YBENMYEHUE UMM HaMareHne Ha apyrusi BceobxeBaTeH 4OX04
W ce MpusHaBaT B pe3epBa OT Mpev3yncrieHnss B coGCTBeHNs kanuTan. Mpu ocBoboxaaBaHeTo OT
HEeTHa WHBECTULMA B YyXKAeCTpaHHa AEWHOCT HaTpynaHuTe BanyTHW Pasfuku OT MpevsdncrieHus,
npusHaT B cOBCTBEHMS KanuTarn, ce peknacuduumpaT B nevanbarta unu sarybata v ce npusHaeat
kaTo 4YacT OT neyanbarta unu 3arybata oT npopaxGarta. PenyTtauuata U KOpekuumTe, CBbp3aHu C
onpeaensHeTo Ha cnpaBeAnMBIU CTOMHOCTM KbM AaTtaTta Ha npuao6uBaHe, ce TpeTUpar KaTo akTMBMU U
nacvBM Ha YyKOECTPaHHOTO MpeanpusTMe M ce npeusyucnsBaT B Obhrapcku nesa no
3aKMI0YMTENHUA KypC.
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BbnrapckuaT nes e omkcupaH kbM eBpoTo B cboTHoLweHne 1 EUR = 1.95583 na.
4.8. OTyMTaHe NO CEermMeHTU

PbkoBOACTBOTO onpefens onepaTMBHUTE CErMeHTU Ha GasaTa Ha OCHOBHWUTE NMPOAYKTU W YCHyru,
kouTo npeanara pynaTta.

OﬂepaTMBHI/ITe CermMeHTn B rpynata Ca cnegHute: WHTenureHTHa eBonouusa Ha opraHmnsauumTte,
®durHaHcoB cermeHT u CuctemHa MHTErpauuna. Bcekn oT Tesn onepatnBHMN CerMeHTn ce ynpasiidBa
OTAENHO, Tbi KaTo 3a BCsKa NPOAYKTOBa JIMHNA Ce un3non3BaTt pas3yinvyHn TEXHOJI0TMK, pecypcun un
MapKeTuHroen noaxoau. Beunukn  coenku Mexay cermMeHtuTte ce ocCbllecTBABaT MO UeHW Ha
CbOTBETCTBALLUWM COEJIKN MeXOYy HE3aBUCUMU CTPaHWU.

Mpwn otunTtaHeTo no cermeHTn cnopeg MC®PO 8 ,OnepaTtuBHu cermeHT” [pynata npunara nonutuka
Ha oOueHsABaHe, CbOTBETCTBALlA Ha MonuTMKaTa Ha OLEeHsIBaHe, M3Mnon3BaHa B KOHCONUAMpaHWs
(PUHAHCOB OTYET C U3KITYEHNE Ha:

. pa3xoante 3a NeHCUOHHUN Bb3HarpaXxaeHusa,
. pas3xoaute 3a Hay4yHO-un3cnegoBarTesicka [EeNHOCT OTHOCHO HOBM CTOMAHCKN OEWHOCTHU; U

KOUTO HE Ce BKITKoYBaT npu onpenendaHeTo Ha onepaTtunBHaTa neyan6a Ha onepaTtnBHNUTE CETMEHTU.

OcBeH TOBa, akTuBMUTE Ha [pynaTta, KOUTO HE Ce OTHACAT AMPEKTHO KbM AEMHOCTTa Ha HAKOM OT
CerMeHTuTe, He ce pasnpenensaT No CErMeHTU.

MHq)opmameTa OTHOCHO pe3yntatute Ha oTAeNmHUTe CerMeHTn, KOATO Ce npernexana perynapHo ot
muaTta, OTroBOpPHM 3a B3eMaHe Ha onepatuBHU pelleHunA, He BKIoYBa e(beKTI/ITe OT eANHUNYHU
HenoBTopAemMun cvbutna. duHaHcoBuTe npuxogon n pas3xoan He Cce BKrn4YBaT B pe3yntaTtute Ha
onepatnBHnTe CerMeHTu, KOUTO penoBHO Ce npernexgart OoT nuuaTta, OTTOBOPHM 3a B3eMaHe Ha
onepaTtuBHU peLleHns.

He ca HacTbnunn NpoOMeHn B MeTOANUTE 3a OLUEeHKa, N3Nnoni3BaHn 3a onpenerndHe Ha nevan6ara unu
3ary6aTa Ha cerMeHTuTe B nNpeaxogHn OT4YeTHU nepuoan. He ce npunara acMMeTpu4HO
pa3npeneneHne mMexany CermeHTuTe.

4.9. Mpuxoaun

OcHoBHuUTE npunxogun, KoOUTo prnaTa reHepumpa ca CBbp3aHM C OT I'IpOD,a)K6VI Ha ycnyrm n CTOKWU,
npunxogun ot NIMXeBu, Npuxoan OT Cby4actud, npuxogn ot chHchmpaHe n opyru npuxogu.

3a fa onpedenart ganv u kak ga npusHaaT Npuxoau, ApyxkecTtearta oT ['pynaTa usnonssart cregHute
5 cTbnKku:

1 MigeHTudpmumpaHe Ha gorosopa c KnMeHT

2 VigeHTudpmuympaHe Ha 3agbikeHusaTa 3a u3nbiiHeHne

3 OnpepensHe Ha LeHaTa Ha caenkara

4 PasnpefeneHune Ha LieHaTa Ha caenkata KbM 3abIDKeHMsATa 3a U3NblHeHne

5 lNMpuaHaBaHe Ha npuxoanTe, KoraTo ca YAOBNETBOPEHU 3aAbIDKEHUATA 3a U3NBbIIHEHUE.

anXOLI,VITe ce npusHaesat wnin B gageH MOMEHT Ui C Te4yeHne Ha BpeMeTo, Korato Ui AokKaTto
prnaTa yAOOBIETBOPU 3abJDKEeHUATa 3a U3NbliHEHME, rlpeXB'pr'IﬂVIKM obelaHnTe CTOKN Unn ycnyru
Ha CBOUTE KIMTMEHTMW.

pynata npusHaBa KaTo 3aAbJPKEHUsI MO AOTOBOP Bb3HarpaaeHue, MofyyeHo Mo OTHOLUeHWE Ha
HeyoOBMETBOPEHN 3adbJPKEHUS] 33 W3NbMHEHME W W NpeacTaBs KaTo APYrM 3agb/lKeHWs B
KOHCONMMAMpPaHUsa oTYeT 3a (PUHAHCOBOTO CbCTOSHME. [0 CbLUMs HauuH, ako pynaTta yaoBneTBopwu
3abIKEHNE 3a U3MbIHEHWUE, Npean Aa Nonyyy Bb3HarpaXaeHMeTo, TO NpU3HaBa B KOHCONMMANPaHus
OTYeT 3a (PUMHAHCOBOTO CbCTOSIHWE WMNU aKTUB MO L4OroBopa, UMM B3emaHe, B 3aBWCMMOCT OT TOBa
JAanu ce U3NCKBa HeLLo ApYro OCBEH OnpeaeneHo Bpeme 3a rnornyyaBaHe Ha Bb3HarpaxaeHneTo.

pynaTta ckno4YBa 1 MHOTOKOMMOHEHTHU CAENKU, 06XBaLLaLLM HSAKONKO MPOAYKTU U YCRyru, Hanpumep
3a [JOCTaBKa Ha TenekoMyHUKaLMOHEH xapayep, codTyep U CBbP3aHOTO ¢ Tsax/Hero cneanpoaaxbeHo
obcnyxBaHe.
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BbB BCcuukM crnyyam obuwiaTa LeHa Ha cdenkata 3a dadeH OOroBOp ce pasfnpedens Mexay
PasnNUUHUTE 3aQbIMKEHNsA 3a U3MbMHEHNE Bb3 OCHOBA HA OTHOCUTENHUTE CAMOCTOSATENHN MPOAaXKHU
LieHN Ha oTAenHuTe NpoaykTu 1 ycnyru. LleHaTta Ha caenkaTa no goroBopa W3KMHYBa BCUYKU CYMMU,
cbbpaHu OT UMETO 1 3a CMeTKa Ha TPeTu CTPaHW.

4.9.1.Mpuxoaun, KOUTO ce NpMU3HaBaT C Te4eHUue Ha BpeMeTo
Xapayep u codtyep

MpuxoanTe oT npopaxbaTta Ha xapayep M codTyep 3a (oMKCMpaHa cyma ce npu3HaBaT, KoraTo
pynaTa NpexBbpnn KOHTPOSa BbpXy akTUBUTE Ha KnueHTa. PakTypute 3a NpexBbprieHn CTOKW WUnu
yCryrv ce n3aaBat npu noslydaBaHe Ha aKkTMBUTE OT KITUeHTa.

3a camocToaTenHn npoaaxodu Ha TenekoMyHUKaLMOHEH xapayep 1 / nnn codtyep, KOUTO HE ca HUTO
nepcoHanuaupaHu ot [pynarta, HUTO noanexaT Ha 3HaYUTENHU UHTErpauMOHHU YCIyru, KOHTPOMbT
ce NMpexBbpnsa B MOMEHTA, B KOMTO KMMEHTBLT MpMeMa HeoCnopuMO JocTaBkaTa Ha cTokuTe. KoraTo
TakuBa MPOAYKTM Ca MEPCOHANM3MpaHn UnvM NpodajdeHun 3aedHO CbC 3HAYMTENTHU MHTErpauuoHHU
yCrnyru, CTOKUTE W yCnyrute npeacraBnsaBaT €4HO KOMOWHMpAHO 3adbimKeHMEe 3a M3NbIHeHue, 3a
KOETO Ce cuMTa, Y€ KOHTPOMbT Ce MNPEexBbprfs C TeYeHWe Ha BpemeTo. ToBa e Taka, 3alloTo
KOMOMHUPaHUAT NPOOYKT € YHUKamneH 3a BCEKM KMMEeHT (Hama anTepHaTuBHa ynoTpeba) u ['pynata
uMa M3MbNHMMO MpaBO Ha MrallaHe 3a u3BbplleHaTa OO MOMeHTa paboTta. lNMpuxogute OT Te3n
3a0b/HKEHUSA 3@ U3MbIIHEHME Ce Npu3HaBaT C TevyeHWe Ha BpPeMeTo, Korato Cce W3BbpLUBA
nepcoHanuamMpaHeTo WM WHTEerpauusita, kaTo 3a OLEeHKa Ha Hanpeabka ce u3non3sa MeToAa,
OTYMTall, BIOXEHUTE pecypcu. Tbih kaTto pasxoante OOWMKHOBEHO Ce W3BbpLUBAT PaBHOMEPHO C
HanpeaBaHeTo Ha paboTaTta 1 ce cuMTaT 3a NPonopLUMoHanHu Ha pesyntatute Ha [pynarta, MeToabT,
oTYMNTAaLL, BNOXEHUTE PECypcu, oTpassiBa HaN-TOYHO NPEXBBbPISIHETO HA CTOKM U YCIYry Ha KNUEHTA.

3a npogaxbu Ha codTyep, KOUTO He Ca HUTO MepcoHanuavMpaHu oT [pynaTa, HATO Moanexar Ha
3HaYNUTENHN UHTEerpaunMoHHN YCnyru, CPOKbT Ha NnLUeH3a 3ano4vBa OT MOMEHTa Ha OoCTaBKaTa. 3a
npogaxbu Ha codTyep, CBbP3aHM CbC 3HAYUTENMHU YCIyrn 3a NepcoHanusvMpaHe Unu HTerpaums,
CPOKbT Ha IUUEH3a 3amnoyBa OT HA4yanoTo Ha CBbp3aHUTe C Hero ycnyru. [pynata nopggbpxa
nporpama 3a CTUMyNuWpaHe Ha JNOSAMHM KNUeHTU. 3a Bceku mapasxodBaHm XXX nB., KIMEHTUTe
nony4yaBaT e€fHa TO4YKa 3a JOAMHOCT, KOATO MoraT Aa M3Mnons3BaT, 3a Aa nonyyat OTCTbMKM Mpu
6baewmn nokynku. TOYKMTE 3a NOSINTHOCT Ce cYUTaT 3a OTAENHO 3aA4bllKeHMe 3a U3NMbIHEHWUe, Tbi
KaTo NpefoCcTaBsAT Ha KIMEHTUTE MaTepuarnHo MpaBo, KOETO He Guxa Nonyymnu Mo Opyr HauuH.
HeunanonaeaHuTe TOYKM LLIE M3TEKAT, ako He ObaaT M3non3BaHun 4o ABe roavHu. ['pynata pasnpegens
LueHaTa Ha cpenkata Mexay matepuanHoTo npaBo W ApyrvTe 3agblKeHUsi 3a U3MbIHEeHue,
onpedeneHn B [OoroBop, Ha 0asa Ha TsxHaTa OTHOCUTENHO CaMOCTOsITENIHA NpPoAdaXHa LeHa.
I'Ipmxop,me OT MaTepmnanHoTo nNpaBo Ce NpU3HaBaT Ha No-paHHaTa OT AaTaTa, Ha KOATO KINUeHTUTe ca
n3non3Bann TOYKUTE WU AdaTaTa, Ha KOATO Te U3TU4ar. prnaTa npeanocrtaBaA OCHOBHa 1-FO,EI,I/ILIJHa
NnpoaykTOBa rapaHuusi 3a CBOsi TeNeKOMYHWKaLWOHEeH Xapayep, Hes3aBMCMMO fanu ce npogaea
CaMOCTOATENTHO UMM KaTto 4acT OT WHTerpupaHa TelleKOMyHUKalMOHHa cucrtema. CwbrnacHo
YCINOBUATa Ha Ta3W rapaHuusi, KNMMEeHTMTe MoraTt Aa BbpHaT NPOAyKTa 3a PEMOHT UMW 3aMsiHa, ako
Ton He paboTu B CbOTBETCTBME C NyONuKyBaHuTe creuudmkaumm. Tesu rapaHumMmM ce otyutar
cbrnacHo MCC 37.

Cneanpopax6eHu ycnyru

prrlaTa CKIlo4Ba O0roBopu 3a noagpbXKa Ha (*)I/IKCVIpaHa LueHa U yabJpkKeHa rapaHuma cbC cBoOUTe
KIMMEeHTW 3a CPOK OT eaHa A0 Tpu roanHun. KnneHTnte ce 3agbrkasaTt fga 3annatar npegBapuUTesiHo 3a
BCeKM OBaHajeceTMecedYeH nepuoa Ha o6cny>|<BaHe, KaTo CbOTBETHUTE CpPOKOBE 3a ninallaHe ca
Nnoco4YeHn BbB BCEKN eUH O0roBop.

e [oroBopu 3a nogapbxka — [pynata ckniousa [OrOBOPUM CbC CBOUTE KMMEHTW, 3a na
M3BBbPLLBA PEAOBHO MNNaHMpaHu yCcrnyru no noaapbxka Ha TeNeKOMYHUKAUMOHHUA Xapayep, 3aKyneH
oT Mpynarta. MpuxoauTe ce NpusHaBaT BbB BPEMETO Bb3 OCHOBA Ha CbOTHOLUEHWETO Mexay 6posi Ha
YacoBeTe ycryru 3a nogapbxkka, NpeaocTaBeHn npes TekyLms nepuog, 1 oblmsa 6poit Yacose, KOUTO
ce ovyakBa fOa GbaaT nNpeagocTaBeHW MO BCekM [OoroBop. To3nM MeTon Hai-gobpe npencTtass
NPexXBbPNAHETO Ha YCMyrK Ha KNneHTa, Tbil KaTo: a) NoapoGHOCTUTE 3a YCnyruTe, KoUTo TpsiGBa Aa
6boaT npegocTaBeHW, ca NpeaBapuTenHo onpedeneHW OT PbKOBOACTBOTO KaTo 4acT oT
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nybnukyBaHaTa nporpama 3a noggpwxka v 6) pynata uma gbnra Uctopus Ha nNpefocTaBsHe Ha
Te3n yCnyru Ha CBOUTE KIMEHTW, KOETO My NO3BOSIABA A Hanpasu HageXaHW OLEHKU Ha obLmsa 6pon
YacoBe, CBbp3aHu C NpefoCcTaBAHeTo Ha ycnyraTta.

KoHcynTtauum n UT ycnyrun

FpynaTa npegocTtaBs KOHCYNTAHTCKM YCNyrk, CBbP3aHM C MPOEKTUPaHeTo Ha cTpaTternn 3a
TenekoMyHMKaumMoHHu cuctemun u UT curypHocT. Mpuxoaute OT Tesu ycnyru ce npusHasaT Ha Gasa
BpemMe W martepuanu, Korato ycnyrmte ce npegoctaBsaT. dakTypupaHusTa KbM KIMEHTUTE ce
M3BbpLIBaAT execeaMnyHo Ha 6asa Hanpeobka Ha paboTata. Bcoumykm cymm, KouTo ocTaeat
HEeKopuUrMpaHu B Kpasl Ha OTYETHMS Mepuod, Ce nNpeactaBAT B KOHcONMMAMpaHUs OT4YeT 3a
(PUHAHCOBOTO CbCTOSIHWE KAaTO B3EeMaHWs, Tbil KaTo Ce M3NCKBa caMO M3TMYaHe Ha Bpeme npeau
nnawaHeTo Ha Te3an cymMmu aa 6bae AbIMKUMO.

pynata npegoctaesa u aytcopeuHr Ha UT ycnyru, BkntounTenHo obpaboTka Ha 3annaTu B 3amsiHa Ha
dmkcmpaHa meceyHa Takca. [puxoamTe ce npusHasaT Ha 6asa NMHENHNS METOA 3a CPOKa Ha BCEKM
goroeop. Tbi kKaTo pa3mepbT Ha paboTaTa, KOATO Ce U3NCKBA 3@ U3MbIHEHWE Ha Te3n LOroBOPU, He
Ce pasnuyaBa CbLLECTBEHO BCEKU Mecel, NIMHENHWUST MEeTon OTpassiBa BAPHO NPEXBBbPISHETO Ha
CTOKM UIWN YCryru.

Vlsrpa)K.ane Ha TeNNeKOMYHUKaUMOHHU CUCTEMU

lpynata ckmoyBa  [OOTOBOPM 33 MpOEKTMpaHe, pa3paboTBaHe W MHCTanupaHe Ha
TENEeKOMYHUKALUMOHHM CUCTeMU cpelly dukcupaHa Takca W Mpu3HaBa CBbp3aHWTe Npuxoau c
TeyeHne Ha BpemeTo. [lopagn BucokaTa CTenMeH Ha B3aWMO3aBUCUMOCT MeEXOy pasnuyHuTe
ernemMeHTV Ha Te3u MPOoeKTM Te ce oTYMTaT KaTo edHO 3adbikeHue 3a uanbnHeHue. Korato gapeH
OOroBop BKMOYBa U obellaHus 3a M3BbpLUBaHe Ha ycnyru crieqd npopaxbaTa, obliaTta ueHa Ha
coenkaTta ce pasnpefens 3a BCAKO OT OTAEMHWTE 3adbiHKeHUs 3a M3MbIHeHWe, KoMTO MoraT Aa
6bOoat MOeHTUdULUMPaHM MO [oroBopa Bb3 OCHOBA Ha TAXHATa OTHOCWUTENHO CaMOCToATenHa
npofaxHa LeHa.

3a fa npeactaBu Hanpegbka, ¢ KOWTO pynarta npexebpnia KOHTPOa BbpXy CUCTEMUTE Ha KIMEHTA,
M Oa YyCTaHOBM Kora M [0 KakBa CTeneH NpuxoguTe moraT da O6baart npusHatu, [pynata vamepsa
Hanpegbka CM KbM MbIHO YOOBMNETBOPSBaHE Ha 3a4b/HKEHMETO 3a U3MbJIHEHME, KaTO CpaBHABA
peanHuTe BMNOXEHUTE YacoBe A0 MOMEHTA C OOLWUTE oYakBaHW/MNaHWpaHu Yacose, Heobxoaumu 3a
npoekTupaHe, pa3paboTBaHe M WHCTanMpaHe Ha Bcska cuctema. MeTogobT, OTYMTaL, BIIOXEHUTE
paboTHM YacoBe, NpeAcTaBs Halk-BAPHO MPEXBLPIIAHETO HA CTOKU M YCINYIN Ha BCEKW KINMEHT nopagu
crnocobHocTTa/HanM4HUTE pecypcu Ha pynata ga npaBu HagexaHu OueHKM 3a obwms Gpown Yacose,
HeO6XOLI,I/IMI/I 3a Mu3NblIHEHUe, npoum3Tnyalln OT HeroBud 3HayduTernieH WUCTopu4eckm onnut B
n3rpaxgaHeTo Ha NnogobHn cuctemu.

B ponbnHeHMe kbM dUKCUpaHaTa TaKkca, HSKOM [OroBopu BKMoYBaT OGOHYC nnawaHus, KouTo
[pynata Moxe ga nomnyyu, kaTo 3aBbpluM AafdeH NPOEKT npeau onpepeneHaTta gata Ha gocTaBka.
Mpn 3anouyBaHeTo Ha Bceku goroBop [pynara 3anoyBa ga oueHsiBa pa3mMepa Ha OoHyca, KOMTO
TpsbBa ga nomnyyu, KaTo M3nonsea noaxoda "Haw-BeposiTHa cyma". Bnocnegcrtsue, Tasu cyma ce
BKIIIOYBA B OLiEHKATa Ha LeHaTa Ha caenkata OT cTpaHa Ha pynaTa, camo ako € MHOro BEPOSITHO, Ye
HAMa [Oa HacTbMM CbLUECTBEHO W3MEHEeHWe/kopurmpaHe Ha MpuMXoaW, Ccred KaTo ce pewm
HecurypHocTTa okono 6oHyca. [Npu M3BLPWBAHETO Ha Ta3u oueHka [pynata B3ema npeaBug
NUCTOPMYECKUTE CU pe3ynTaTh OT M3MbIJIHEHMETO Ha NogoOHM OOoroBopu, AanvM uma LOCTbM [0
TPYAOBMTE UM MaTepuanHuM pecypcu, Heobxoaumm 3a Ccrna3BaHeTO Ha  [doroBopeHarta
[aTa/0oroBopeHNTE CpPOKOBE 3a 3aBbpLUBAHE, KAKTO M MOTEHUMANHOTO Bb3AEWCTBME Ha ApYyrn
pa3yMHO NpeaBUANMW OrPaHUYEHMS.

MNMoBeyeTo TakvBa [OrOBOPEHOCTM BKIOYBAT MOAPOGHM rpaduum 3a nnawaHe OT cTpaHa Ha
knueHTUTe. KoraTo nnawiaHusTa, MOMyYeHU OT KIMEHTW, HagBuwasaT npuxoaute, NpusHaTu [0
MOMEHTa 3a KOHKpeTeH [OroBop, BCAKO MNpPEeBULIEeHME (LOroBOPHO 3adbiDKEHWE) ce oTyuTa B
KOHCONMUAMPAHUA OTYET 3a (PUHAHCOBOTO CHCTOSIHUE KaTo APYrv NacuBeu.

I/I3rpa>|<,aneTo Ha TeneKoOMyHUKauMnOHHU cuctemum obukHoBeHO oTHema 10-12 meceua OT HavarnoTo
Ha NPOeKTUpaHeTo OO0 3aBbpLIBAHETO HA MHCTanauudaTa. T KaTo nepnoabT Mexay nnawaHeTo OT

www.sirma.bg




,Cnpma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2021 r. — 30.06.2021 r

CTpaHa Ha KIMMeHTa U U3NbITHEHNETO e 6bp,e BWUHaArmM egHa rogmnHa uinn no-marsko, prnaTa npuvnara
npakTuyeckata uenecbobpasHa wmsipka cbrnmacHo MCOPO 15.63 u He kopurumpa obeLiaHoTo
Bb3HarpaxgeHume 3a ecbeKTa OT 3HA4YNTENTHUA KOMMOHEHT Ha chHchmpaHe.

Mpn nonyyaBaHe Ha Te3n pgoroBopu [pynaTa m3BbplBa peauua AONMbIHWTENHWM pa3xogu, KaTo
HanpMmep KOMUCWOHHM, MNIaTEHU Ha MepcoHana no npogaxbuTte. Tbil KATO amMOpPTU3AUMOHHUAT
nepuos Ha Te3u pasxodu, ako Te ObAaT KanuTanuMaupad, we O0bae no-manbk OT edHa roavHa,
pynata m3nons3ea npakTuyeckaTa uenecbobpasHa mspka cbrinacHo MCPO 15.94 n rm npusHaea
KaTo TeKyLl pa3xof, Korato Te Bb3HUKHAT.

4.9.2. Mpuxoau, KOUTO ce NpU3HaBaT KbM onpegernieH MOMEHT
Mpopax6a Ha CTOKM

Mpopaxbata Ha CTOkM BKMoYBa nNpoaaxba Ha CTokM B obnacTta Ha KOMMKTbpHATa TEXHUKa, ouc
obopyasaHe n codtyep. [Mpuxoa ce npusHaBa, koraTo [pynata e npexsbpnuna Ha Kynysaya
KOHTpOna Bbpxy NpeAocTaBeHUTe CTokU. Cunta ce, Ye KOHTPONbT Ce NPEXBBLPIIS Ha KynyBaya, Korato
KIMMEHTBT € Npuen CTokUTe 6e3 Bb3paxeHue.

MpuxoanTe oT npofdaxba Ha CTOKM B obracTTa Ha KOMMIOTbpHaTa TexHuka, oduc obopyaBaHe u
cobTyep, KOMTO He ca 0OBbp3aHM C JOroBop 3a Gbaella cepBuU3Ha NoadpbXKKa, Ce NMpu3HaBaT KbM
MOMeHTa Ha [ocTaBkaTa. KoraTo CTOKMTe M3WUCKBAT MpucrocobsiBaHe KbM HYXOUTE Ha KIMEHTa,
moaudukaums unu BHeapsiBaHe, [pyXecTBOTO Mpwunara MeToh 3a W3MepBaHe Ha BIIOXEeHUTe

pecypcu.
MpepocTaBsiHe Ha ycnyru

Mpuxogute OT COMTYyepHU YyCnyrm ce npu3HaeaT, Korato KOHTPONbT BbpXy MoOn3ute ot
npefocTaBeHUTe yCnyrute e npexsbprieH Bbpxy non3saTens Ha ycnyrute. MNpuxon ce npusHasa C
TeyeHue Ha BpeMeTo Ha 6a3a U3nbfHEHME Ha OTAENHUTE 3a4bIMKEHNS 32 U3MbITHEHUE.

Mpu npusHaBaHe Ha NpuxoauTe OT NpeAocTaBeHaTa ycnyra, ApY>KeCTBOTO npunara Meton, oTymTaLm
BMOXEHUTE PECYPCHU.

4.9.3. [Mpuxoau ot otAaBaHe Nog HaeM Ha UMOTHU

HaemHuaT goxon ot OOroBopu 3a onepatnBeH JIM3NHI Ce NpuU3HaBa KaTto Aoxon no NNHENHUA MEeTOoA
3a CpOKa Ha JIM3nHroemna [Orosop, OoCBeH B CliydauTte, B KOUTO PBbKOBOACTBOTO Ha AOPYKECTBOTO
npeueHu, 4e gpyra cucteMmHa Oasa OTpasdBa No-To4HO BpemMeBuA moaern, npu 4Yneto nuanorfn3BaHe e
HamMarlieHa n3BJjie4eHarta nosida OoT HaeTuA akTuB.

4.9.4. [puxogn oT NMXBU U AUBULEHTU

MNpuxognte OT NUXBK Ca CBbP3aHW C NPedoCTaBeHU Aeno3nTu U 3aeMu. Te ce OTYuTaT TEKyLLO Mo
MeToAa Ha edbeKkTMBHaTa NUXBa.

Mpuxooute oT AMBUOEHTM Ce MpM3HaBaT B MOMEHTA Ha Bb3HWKBAHE Ha NPaBOTO 3a MoryYyaBaHe Ha
nnawaHeTo.

4.9.5. [Mpuxoau ot chuHaHCcUpaHe

MbpBOHAYaNHO MHaHCMpaHUSATa ce OTYMTaT KaTo npuxoan 3a Obaelin nepuoau (dvHaHCUMpaHe),
KoraTo UMa 3HauuTenHa CurypHocT, 4Ye [pynata e nonyynm UHAHCUMPAHETO U LUEe M3MbIHM
yCcrnoBusiTa, Npu KOMTO TO € oTnycHaTo. ®PuHaHcupaHe, uensawo aa obeslweTn pynaTta 3a Tekywlo
Bb3HMKHANM pas3xoau ce npu3HaBa KaTo MPUXO4 B CblUMs Nepuop, B KOMUTO ca Bb3HUKHAMU
pa3xogute. ®uHaHcupaHe, UenAwWo aa KomneHcupa [pynaTa 3a HanpaBeHu pasxogu Mo
npugobvBaHe Ha akTWBW, Ce MpuU3HaBa KkaTo MNpuxod OT (PMHAHCKUpaHe MpOMOPUMOHANHO Ha
HauucrneHaTa 3a nepvoja amMmopTU3aUMs Ha aKTUBUTE, MPUAOBUTU C MONYYEHOTO (hMHAHCHPaHE.

4.9.6. AKTMBM U nacvBM NO JOTOBOPU C KINUEHTU

Ipynata mnpusHaBa akTMBM W/WMNM NacvBM MO [AOrOBOP, KOrato efaHa OT CTpaHuTe Mo [AoroBopa e
M3MbIHUMNA 3adbIMKEHUATA CU B 3aBUCMMOCT OT Bpb3Kata Mexdy AeWHOCTTa Ha npeanpuaTueTo U
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nnawaHeTo oT KnueHTa. pynaTa npeactass oTAeNHO BCAKO 6e3yCrnoBHO NpaBo Ha Bb3HarpaxaeHue
kaTo B3eMaHe. BaemaHe e 6e3ycrnoBHOTO NpaBo Ha NpeanpuUATMETO Aa NoMyYn Bb3HarpaxaeHue.

MacvBM Mo OOrOBOp ce Mpu3HaBaT B KOHCONMAMPAHUS OTYeT 3a (PMHAHCOBOTO CbCTOSIHME, akKo
KNMWEeHT 3annalla Bb3HarpaxaeHve wunu [pynata vMma npaBO Ha Bb3HArpaxaeHwe, KOeTo e
Ge3ycrnoBHo, Npeau Aa e NPexBbpIieH KOHTPOa BbPXy CTOKaTa Uiun ycnyrara.

prnaTa npu3HaBa akTuBu Mo OOroBop, Korato 3agbJnKEeHUATa 3a U3NbJIHEHNE Ca YyOOBJIETBOPEHU U
nnawaHeTo He € ObJDKMMO OT CTpaHa Ha KInMeHTa. AKTUB no A0orosop € npaBoTO Ha nNpeanpuAaTneTo
Aa nonydyn Bb3HarpaxpgeHme B 3aMdaHa Ha CTOKUTE WIn ycnyrute, KOUTO npeanpuAaAtTneTo e
NPEXBbPJINIIO Ha KITUEHT.

Mocnepgalo MNpynata onpefensa pasMmepa Ha obesLeHkaTa 3a akTUB No JOroBopa B CbOTBETCTBUE C
MC®O 9 ,PuHaHCOBU MHCTPYMEHTK”.

4.10. OnepaTMBHM pa3xoau

OnepaTtmBHUTE pa3xoam ce npu3HaBaT B nevanbarta unm 3arybarta npu nonsBaHeTo Ha yCnyrute unm
Ha gataTa Ha Bb3HUKBAHETO UM.

Mpynata oTyMTa OBa BuAa pasxodu, CBbP3aHW C U3MBLIHEHMETO Ha [OoroBOpuUTE 3a [0CTaBka Ha
YCNyrun/CTOKWU/C KMUEHTU: pa3xoaum 3a ckiiouBaHe/ NocTUraHe Ha Aorosopa v pasxoau 3a U3nblHeHue
Ha poroBopa. Korato pasxoauTe He OTroBapsaT Ha YCNoBMATA 3a pas3cpovyBaHe CbINacHo
nsuckesaHusaTa Ha MCPO 15, cbluuTe ce NpU3HaBaT KaTo TEKyLM B MOMEHTA Ha Bb3HUKBAHETO UM
KaTo Hanpumep He ce ovakBa Aa 6baaT Bb3CTAHOBEHW UMW NEepuoabT Ha pPascpoyYBaHETo UM e [0
edHa roguHa.

CnepgHute onepatuBHM pas3xoou BUHaru ce OoTpas3daABaT KaTo TekKyw, pa3xoa B MOMEHTa Ha
BBb3HUKBAHETO UM:

— Obwwn n agMMHUCTPaTUBHU Pa3xoam (OCBEH ako He ca 3a CMETKa Ha KIMeHTa);

— Pasxoau 3a 6pak Ha maTepuanHu 3anacw;

— Pa3sxoagwm, cBbp3aHn C N3NbiHEHNE Ha 3a4bIIKEHNETO;

— Pasxogn, 3a kouTO npeanpuATMETO He MOXe [Jda onpegenw, Aanum ca CBbp3aHu C
YAOBMETBOPEHO WUIN HEYOOBIETBOPEHO 3a4bIIKeHNe 3a U3NbIHEHME.

4.11. Pa3xoau 3a NnMXBU U pa3xoau nNo 3aemMu
PasxoguTe 3a Nnuxsu ce oTumTaTt TEKyLLO NO MeToda Ha edpeKkTMBHaTa nuxaa.

PasxoauTte no 3aemm OCHOBHO NpefcTaBnsiBaT NUxXBM No 3aemuTe Ha [pynarta. Bcuuku pasxogum no
3aeMK, KOMTO [OMPEKTHO MoraT ga ObgaT OTHECEeHM KbM 3aKynyBaHETO, CTPOUTENICTBOTO WM
Npon3BOACTBOTO Ha €AMH OTroBapsiLlly, Ha YCroBMsATa akTMB, Ce KanuTanuampaT npes nepuoga, B KOUTO
Ce OYakBa aKTMBBLT Oa ObAe 3aBbpLUEH M NPUBEAEH B rOTOBHOCT 3a M3MON3BaHe unuv npogaxba.
OcrtaHanuTe pa3xogu No 3aemu ce Npu3HaBaT KaTo pa3xoAd 3a nepuoaa, B KOMTO ca Bb3HUKHaMM, B
KoHcOnuAmMpaHusa oTyeT 3a nedvanbata wnu 3arybata m Opyrus BceobxBaTHWS AOXOA4 Ha pen
»PUHaHCOBM pa3xoamn”.

4.12. PenyTtauusa

Penytaunsata npeactaBnsiBa ObOewwiute MKOHOMMYECKM MON3W, MPOM3TUYALLM OT APYrU aKkTUBM,
npugobutn B OGu3HeC KOMOWHAUWSA, KOUTO He ca WHAMBMAYaNHO WAEHTUMUUUPaHW W NpuU3HaTK
otgenHo. Buxte nosicheHne 4.4 3a nHdOpMauMs OTHOCHO MbPBOHAYanHOTO ornpejensHe Ha
penytauusita. 3a uenuTe Ha TecTa 3a obesleHKa penyTaumsaTa ce pasnpegens KbM Bcska egHa
eauHuua, reHepuvpalla napuyHm noTouu, Ha pynata (unu rpyna oT eAMHUUN, reHepupaLuy napuyHmn
noToum), KOSITO Ce o4aksBa ga Mma nomnsu oT 6M3Hec KOMOMHauusTa, He3aBMCKMMO OT TOBa Aanuv Apyru
aKTnBM NN nacmBu Ha I'IpVI,EI.OﬁI/ITOTO OPYyXeCTBO Ca pasnpenerneHn KM Te3n eguHuULn. PenyTau,vaa
Ce oueHsiBa Mo CTOMHOCT Ha NpuaobuBaHe, HamaneHa ¢ HaTpynaHuTe 3arybu ot obesueHka. Buxre
nosicHeHue 4.16 3a nHdopmaLms OTHOCHO TECTOBETE 3a obe3LeHkKa.

I"Ipm oTnnceaHe Ha eaunHuUuUa, reHepumpallda napuydHu noToumn, CboTBeTHaATa 4acT OT penyrtauudarta ce
BKIno4YBa B ornpegenaHeTo Ha nevyan6aTa unu 3ary63Ta OT OTNUCBAHETO.
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4.13. HemaTtepuanHu akTUBMU

HemaTtepuanHiTe akTuUBM BKMHOYBAT MPOAYKTU OT pasBoiHa AeMHOCT, NMporpaMHu npoaykTu, npasa
BbpXYy COTYepHU Moaynu, pasxodu 3a npugobvBaHe Ha HemaTepuanHu akTveu U Apyru. Te ce
oTyYMTaT Mo LeHa Ha npugobuBaHe, BKIIOYBALLA BCUYKM MNATEHU MUTa, HEBBL3CTAaHOBMMU AaHbUM U
HanpaBeHWTE MpPeKkM pasxodu BbB Bpb3ka C MOArOTOBKA Ha aKTUBAa 3a eKcnroaTauus, Npu KoeTo
KanuTanuanpaHuTe pasxodu ce aMopTU3MpaT Bb3 OCHOBa Ha NIMHENHUS MeTon Npe3 OLEeHeHWs1 CPoK
Ha MOJIe3eH XMBOT Ha aKTUBWTE, Tbil KaTO Ce cyuTa, Ye TON e orpaHudeH. Mpu nNpuaobreaHe Ha
HemaTepuaneH akTMB B pe3ynTaT Ha OusHec komOuHauusi ceGecToiHOCTTa My € paBHa Ha
crpaBeanuBaTta CTOMHOCT B AeHsi Ha npuaobreaHeTo.

MocneqBalloTo OLEHsIBAaHE Ce W3BbpLUBA MO LieHa Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe
amopTusauum n 3arybu ot obesueHka. HanpaBeHuTe obGesueHkM ce oTuMTaT KaTto pasxod u ce
npusHaBaT B KOHCONuAMpaHus OTYET 3a nevyanbaTa wnu 3arybata u apyrnst BceobxBaTeH goxon 3a
CbOTBETHUA nepuoa.

MNocnegpaiwumnTte pa3xogn, KOUTO BB3HUMKBAT BbB BpPb3Ka C Apyrute HematepuarnHu aktueu cnen
NbpBOHAYaJIHOTO UMM Npu3HaBaHe, Ce Mnpu3HaBaT B KOHCONMMAMpPaHUA OTHeT 3a neyan6ara wunu
3ary6aTa n apyrua BceobxBaTeH [OX04 B nepmoga Ha TAXHOTO Bb3HWMKBAHE, OCBEH akKo
6narop,apeHV|e Ha TAX aKTUBBT MOXe Aa reHepupa noseye OoT NbpBOHAYaNIHO npeasnaeHuTe 6boewm
MKOHOMMYECKM NMOoN3n n T1e3n pa3xogn Mmorat HagexgHo aa ObaaT OUEHEHM N OTHECEHW KbM aKTUBA.
Ako Tesn yCnoBu4a ca n3nbJ/iHEHU, pa3xoanTe ce [obaBsT KbM cebecToMHOCTTa Ha akTuBa.

OcTtatbyHata CTOMHOCT M MONE3HUSIT XUBOT Ha apyrute HemartepuanHum aktuBu ce rnpeueHdaBaTt oOT
PBKOBOACTBOTO Ha prnaTa KbM BCAKa OTYHEeTHa gaTta.

AMOpTI/I3aLLI/IF|Ta ce U34YMCnsBa, KaTo Ce U3NOon3Ba NIMHENHUAT METOA BBbpPXY OUEHEeHUNA nofne3eH CPokK
Ha rogHOCT Ha OoTAeNIHUTEe akKTUBKU, KakTo criegBa.

e codTyep 5-20 roguHu
. apymm 2-20 rognHn

Pasxogute 3a aMopTu3aLuMsl ca BKMHOYEHN B KOHCONMAMPAHUS OoTYeT 3a nevanbarta unu 3arybarta u
Apyrus BceobxBaTeH Aoxod Ha pef ,AMopTM3aumus Ha HedoMHAHCOBU aKTUBW”.

Pa3xoau 3a Hay4HO-M3cregoBaTencka AEVHOCT (UNy B HAay4YHO-M3cneAoBaTerncka asa no BbTpeLleH
MPOEKT) Cce NpU3HaBaT KaTo pasxoau B MOMEHTAa Ha Bb3HUKBAHETO UM.

PasxoguTe, koutTo MoraT ga 6baaT OTHECEHW [AMPEKTHO KbM cpbasata Ha pas3paboTBaHe Ha
HemaTepuareH akTuB, Ce KanuTanusupar, ako OTroBapsAT Ha CredHUTe KpUTepuun:

° 3aB'prIJBaHeTO Ha HeMaTepuanHua aktme € TeXHUYEeCKU U3MNbJITHUMO, Taka 4e TOoN aa 6'bp,e Ha
pasnosioXeHue 3a nonseaHe unu npogaxoba;

o pynata Bb3HaMepsiBa Aa 3aBbpLUM HEMATEpUanHUst akTMB U 4a ro U3nonsea unv Nnpoaage;
pynata MMa Bb3MOXHOCT Aa U3nona3sa unu ga npogage HematepuanHus akTuB;
HelvlaTepmanvaT aKTuUB LWe reHepumpa BepOATHU 6'b,£l,eLL|,I/I nKkoHommyeckn nonan. OceBeH ToBa
CblLECTBYBa Nasap 3a NPOAYKUMUSATA Ha HemMaTepuarnHusi akTMB WK 3a camusi HemaTtepuaneH
aKTMB WNM ako TOW LUe Ce M3nons3ea B AeWHOCTTa Ha [pynaTta, we reHepupa MKOHOMUYECKM
nonau;

o HanuyHn ca agekBaTHM TexHWYEecKW, (PMHAHCOBU M OpyrM pecypcu 3a MNpUKIIOYBaHE Ha
pasBoiHaTa AEeNHOCT M 3a NON3BaHETO Unn npogaxbaTa Ha HeMaTepuarnHus akTuBe,

. PasxoguTe, oTHacAwmM ce OO HemaTepuanHus akTueB Mo BpeMe Ha HeroBoTo paspaboTBaHe,
MoraT Aaa 6baaT HageXaHO OLEHEHN.

Pasxogute no pa3pa60TBaHeTo Ha HeMaTepuarnHn akTuBu, KOUTO HE OTroBapAT Ha Te3n Kputepun 3a
Kanntann3npaHe, ce npn3dHaBat B MOMeEHTa Ha Bb3HMKBAHETO UM.

PasxoguTe, ONPEKTHO OTHECEHU KbM (ba3aTa Ha pa350|7|Ha OENHOCT, BKMo4YBaT pa3xogun 3a 3annaTtn n
coumarnHm OoCurypoBku, pasxogu 3a BbHWHKM ycnyrm M pas3xogum 3a amMopTu3auunn. BpreUJHO
Cb3gaeHuTe HemaTepuarnHum aktnem Ce oueHdABaT nocneaBallo KakKTo 3aKyneHute HemMaTtepuariHu
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aktmeu. [lpean 3aBbPLUBAHETO Ha MpoekTa MO pa3BoWHa [AEWHOCT akTMBUTE ce TecTBaT 3a
obesLeHkKa, KakTo € OnNUcaHo B NosicHeHue 4.16.

Mevanbata vnu 3arybata oT npodaxbata Ha HemaTepuanHu akTMBWM Ce OMpedens kaTto pasnuka
MeXay MocTbhfeHnsaTa oT npopaxbaTta n GanaHcoBaTa CTOMHOCT Ha aKTUBUTE M ce OTpassiBa B
KOHCONMMAupaHua oT4yeT 3a nedvanbata wnu 3arybata u Apyrus BceoOxBaTeH [OXO4 Ha pea
.Ileyanba/(3aryba) oT npogaxba Ha HETEKYLUN aKTUBK.

MN36paHuaT npar Ha CbLLECTBEHOCT 3a ApyruTe HemaTepuanHu aktvem Ha [pynata e B pasmep Ha 700
nB.

4.14. WMOTU, MALLMHU N CHOPBXKEHUA

MMoTuTe, MalLMHUTE U CbOPbXEHUSITA Ce OLEeHsIBaT MbpBOHA4YarHo no cebecTOMHOCT, BKNoYBalla
LueHaTa Ha npuaobuBaHe, KakTO M BCUMYKM MPEKU pa3xodu 3a MpMBEXOAHETO Ha akTuBa B paboTHO
CbCTOSAHME.

lMocnegBawoTo oueHsiIBaHe Ha MMOTUTE, MalUMHWTE UM CbOPBXEHUSTa Ce U3BbpLIBa MO LeHa Ha
npuoobusBaHe, HamaneHa C HaTpynaHuTe amopTusaumm un 3arybm ot obesueHka. HanpaseHuTe
obe3LeHKn ce oTuMTaT KaTo pasxod M Ce MpusHaBaT B KOHCOMMAMPaHWA OTYeT 3a nedvanbarta wmm
3arybaTa n gpyrus BceobxBaTeH JOXOA 3a CbOTBETHUSA Nepuos.

MNocnegaiwmTte pa3xoan, cBbp3aHu C onpegeneH akime OT UMOTU, MalWWHU N CbOpPbXEeHUA, ce
I'IpVI6aBFIT KbM OanaHcoBaTa CyMa Ha akKTmBa, Korato € BEepOATHO prnaTa Aa nMa UKOHOMUYECKU
nons3un, Hagsuwasalin NbpBOHA4YaJIHO OLUEeHeHaTa eq)eKTVIBHOCT Ha CblleCTByBalLNA aKTUB. Becnukn
apyru nocneasailn pas3xogu ce npu3Haeart 3a pa3xo 3a nepuoaa, B KOWTO ca HanpaBeHW.

OctaTtb4HaTa CTOMHOCT U MONE3HUAT XUBOT HA UMOTU, MaLLUMHK U CbOpPBXEeHUA ce npeueHAasaTt oOT
PBKOBOAOCTBOTO KbM BCAKa OTYETHA gaTa.

NMOTKM, MaLlLMHW 1 CbOPBXKEHUS, NPUAOGUTU NPU YCNOBMSTa Ha 4OrOBOPU 3a NU3UHT, Ce aMopTuU3upaT
Ha 6a3a Ha oYakBaHWUSA MOMe3eH CPOK Ha roAHOCT Ha NoAo6HU COBCTBEHN akTVMBM Ha MpynaTa, Unu Ha
6asa Ha NM3NHIOBUS JOTOBOP, aKO HETOBUSIT CPOK € MO-KpaTbK.

AMOpTl/I3aU,I/IFITa Ha MMOTU, MAWUMHUN N CBOPBXEHUA Ce€ U3YHUCIIFABaA, KaToO Ce MU3MNoJi3Ba NUHENHUAT
MEeTO[ BbpPXY OLUEHEHUA NoJie3eH XUBOT Ha OTAEJTHUTE rpynn akTuBU, KaKTO clneasa:

. crpagu 50 rognHu
. MaLUMHN 3-8 rognHmn
e  TpaHCMOPTHW cpeacTBa 4 roguHu

e  CTOMAaHCKM MHBEHTap 7,5 rognHn
e KOMMOTPU 2-5 roanHu
e Opyru 7,5 rognHn

Pa3xogute 3a aMopTu3aLuMsl ca BKMHOYEHW B KOHCONMMAOMPAHUS OTYeT 3a nevanbarta unu 3arybarta u
Apyrus BceobxeaTeH Aoxod Ha pef ,Pasxoam 3a amopTusaums Ha HeoMHaHCOBM akTMBK.

Mevan6ata unu 3arybaTta oT npogaxba Ha akTUB OT UMOTWU, MALUMHU U CbOPBXEHUS ce onpeaens
KaTo pasnuka Mexay MocTbhreHusTa oT npogaxbaTta u GanaHcoBaTa CTOMHOCT Ha akTMBa U ce
npu3HaBa B KOHCONMMAMPaHUS OTYET 3a nedvanbarta unu 3arybata u gpyrusi BceobxBaTeH [OXO4 Ha
peq ,MNevan6a/ (3aryba) oT npogaxba Ha HeTeKyLM akTuBn”.

M30paHuAT npar Ha CbLUECTBEHOCT 32 MMOTU, MalMHN N CbOpPBXeHNa Ha ['pynaTa e B pa3mep Ha 700
nB.

4.15. JInsuvHr
Fpynarta kaTo nu3uvHronony4varen

3a HoBUTE aorosopu prnaTa npeueHdaBsa aanuv aaaeH goroBop € uinn covabpXxa NMU3NHT. JIN3nHreT ce
onpepgena Karto ,oroBop unn 4act OoT OoroBop, KONTO npenoctaBA NpaBoToO Aa Ce MU3MoJi3Ba akKTuB
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(6a3oBuAT akTMB) 3a onpefeneH nNnepuoa OT BpeMe B 3aMsiHa Ha Bb3HarpaxaeHue.“ 3a ga npunoxu
TOBa onpeferneHve, NpynaTta n3ebpLUBa TP OCHOBHU NPELIEHKN:

e  [anu OoroBopbT CbAbpXKa MAEHTUMULMPAH akTUB, KOMTO UNN € U3PUYHO MOCOYEH B A0roBopa,
WK € NOCOYEH Mo noapasbupaHe B MOMEHTa, KoraTo akTMBbT ObJle NPeAOoCTaBeH 3a MoNi3BaHe

e [pynata uMmMa npaBoTO [fOa nonyyaBa MO CblLIECTBO BCUMYKM MKOHOMMYECKM MOM3N OT
M3Mon3BaHeTo Ha akTMBa Npe3 Lenus nepuos Ha rnonssaHe, B pamMKUTe Ha onpeaeneHnst ooxeaT
Ha NpPaBOTO My [a M3Mos3Ba akTMBa CblfacHO 4orosopa

e [pynata uma npaBO [a PbKOBOAU M3NOM3BAHETO Ha MAEHTUULMPaAHMSA akTUB MNpe3 Lenus
nepuop Ha nonssaHe.

prnaTa oueHABa gann nma npaBoTo Aa PbKOBOAU ,KaK U C KakKBa uen“ we ce u3nonasea akTMBbLT
npes uenumda nepmnoa Ha non3saHe.

OueHsBaHe 1 npu3dHaBaHe Ha JIN3UHT OT prnaTa KaTo Nnu3nHronosny4yarten

Ha nHavanHaTta gata Ha nu3uHroBusi foroBop [pynaTta npusHaBa akTWBa C MpaBO Ha Mon3BaHe u
nacuBa MO NM3VHIa B KOHCONMMAMPAHWS OTYET 3a (DUHAHCOBOTO CbCTOSHME. AKTMBBLT C MpaBo Ha
nons3BaHe ce OLUeHsBa Mo LeHa Ha npuaobusaHe, KOSITO ce CbCTOM OT pa3Mepa Ha MbpBOHavanHarta
OLEHKa Ha nacuea Mo NU3uHra, MbpBOHAaYanHUTE NPeKU pa3xoau, u3BbpLUeHW oT pynara, oueHka Ha
pa3xoauTe, KOUTO NN3MHromnonyyaTensT We HanpaBu 3a AEeMOHTaX M NpeMecTBaHe Ha OCHOBHWS
aKTUB B Kpasl Ha NU3UHIOBUS LOrOBOP W BCSKAKBY NU3VMHIOBY NNallaHusi, HanpaBeHW Npeau aartata
Ha 3ano4yBaHe Ha NM3VMHIOBWS AOroBOP (MUHYC NOMYYEHUTE CTUMYIKW MO JIN3NHIa).

prnaTa aMopTu3npa aktmBa C nNpaBo Ha nosns3saHe no NMHENHWA MeTon OT AaTaTta Ha 3arno4yBaHe Ha
JIM3nHra Ao no-paHHarta OT ABeTe AaTW: Kpad Ha noJie3HndA XXUBOT Ha aKTuBa C MNMpaBO Ha NnoJji3BaHe
nnn n3tn4aHe Ha Cpoka Ha JIN3NHIroBnUA O0roBop. prnaTa CbLUO TakKa npernexna aktmeute ¢ npaso
Ha nons3BaHe 3a 0be3leHKa, koraTo Takuea MHONKaTOPU CbLUEeCTBYBAT.

Ha HavyanHaTa gaTta Ha nuauHroBus gorosop pynaTa oueHsiBa nacvMBa Mo NMM3uHra no HacTosiwara
CTOMHOCT Ha JM3WHIOBUTE MrallaHusl, KOMTO He ca M3NnateHu KbM Ta3u garta, AMCKOHTMPaHU C
NUXBEHWSI MPOLIEHT, 3aroXeH B NU3WHIOBMS [OrOBOP, ako TO3W MNPOLEHT Moxe pa bObae
HenocpeaCcTBEHO onpeaeneH unu audepeHumnanHna NMxXBeH NpoueHT Ha Mpynarta.

3a pa onpegenu gudpepeHUManHus NMXBEH MNPOLEeHT, [pynata msnonssa MpUNOXUMAUS JIUXBEH
MPOLEHT OT NOCneaHOTO PMHaAHCUpaHe OT TPETU CTPaHW, KopurMpaH ¢ Luen a oTpasu npomMeHuTe B
ycnoBusita 3a oMHaHCKMpaHe, KOMTO ca HacTbNUNK cren ToBa nocrneaHo ouHaHCKpaHe.

JInanHroBnTe nnawlaHus, BKMIOYEHW B OLEHKaTa Ha JIM3MHIOBOTO 3aJbJDKEHWE, Ce CbCTOAT OT
CbVIKCVIpaHI/I nnawaHuA (BKJ'HO‘-IVITe.I'IHO Nno CblLUecCTBO (bVIKCVIpaHI/I), npoMeHnMB1 nrawaHna Bb3
OCHOBa Ha UHAEeKC uinn npoueHT, CyMun, KOUTO Cce O4akea Aa ObaaT AbmKUMKn oT nn3nHronony4yartens
Nno rapaHuMnTe 3a OCTaTb4Ha CTOMHOCT M nnaiiaHus, npon3stTuyawin ot onunn, ako € AoCTaTb4yHO
CUrypHo, 4ye prnaTa e ynpaxHu Te3m onuumun.

Cnep HayanHaTa garta nacuebT MO NM3MHra ce Hamansea C pa3mepa Ha n3BbpLleHnTe nnawaHna 1
Ce yBeliM4aBa C pas3Mepa Ha numxeara. MacuBbT nNo nusmHra ce npeoueHdABa, 3a Oa oTpasun
npeoueHKnTe unn nsMeHeHmnATa Ha NU3NHIroBmna OOoroBop unn ga oTpasn KopurmpaHute chKcmpaHm
Mo CbLLEeCTBO JIN3UHIOBU NnaLlaHua.

KoraTto 3agbimKeHMETO 3a NU3UHI Ce NPEeoLeHsIBa, CbOTBETHATa KOPEKUMS ce OoTpassiBa B akTuBa C
npaBo Ha Mon3BaHe WUNu ce npusHaBa B nevandarta wunu 3arybarta, ako GanaHcoBaTa CTOMHOCT Ha
aKTuBa C NPaBo Ha Nos3BaHe BeYe € HamareHa A0 Hyna.

prnaTa e M36pana Oa oT4yuTa KpaTKOCPOYHUTE JNMM3UHIOBU OOroBOpPU U NMU3NHIA Ha akTuBU C HUCKa
CTOMHOCT, KaTo M3rnos3Ba npakTn4ecknTe obnekyeHus, npegBugeHn B CTaHOapTa. BmecTo
Nnpu3HaBaHe Ha akKTuBKM C NpaBO Ha nof3dBaHe U 3ablKeHNA No JIM3NHIoBM O0OroBopu, nnawlaHunAaTa
BbB BpPpb3Ka C TAX Ce€ Npu3HaBaT KaTo pas3xo B neyan6ara unu 3ary6aTa no NUHenHMa mMeTod 3a
CpOKa Ha NM3nHroemnsa OoroBop.
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B koHconmanpaHua oTyeT 3a (PMHAHCOBOTO CbCTOSIHWME, aKTUBUTE C NPABO Ha NoM3BaHe ca BKIOYEHM
B MMOTM, MaLLUWHN U CbOPBXKEHMS, a 3adblHKEHUATa MO NU3UHIOBM OOroBOpPWU ca MpeacTaBeHn Ha
oTAerneH pea.

Onuuute 3a yoblpKaBaHe U npekpartdBaHe Ca BKIMHO4YeHu B peanua HaemMm Ha MMOTU U o6opyp,BaHe B
prnaTa. Te ce wusnonseaTt 3a yBelin4aBaHe Ha onepaTtuBHaTa IbBKaBOCT MO OTHOLWLEHMEe Ha
ynpasJiIEHNETO Ha akKTuBUTE, N3NoJ1I3BaHN B onepaunnTe Ha I'pyrlaTa. lNoBeueTo npuTeXxXasaHn onunn
3a yAblpkaBaHe W npekpatdAaBaHe ce yhnpaxHdaBaTrT CaMO OT I'pyrlaTa, a He OT CbOTBETHUA
m3nHrogarten.

I'pynaTa KaTo nu3nHroaarten

CuetoBogHata nonutuka Ha [pynata, cbrmacHo MC®O 16, He ce e npomMeHurna cnpsmMo
CpaBHUTENHUS Nnepuos.

Kato nuauHrogaten [pynaTta knacuduumpa CBOWUTE JM3WHIOBM AOrOBOPU KaTo onepaTvBeH wunu
hMHaAHCOB MU3UHT.

JNIN3VHroBMAT [OTOBOP Ce Kracudguumpa kato AOoroBop 3a (OMHAHCOB JIM3WHI, ako C Hero ce
MPEXBBLPNAT MO CbLECTBO BCUYKM PUCKOBE M U3roau OT COGCTBEHOCTTA BbpPXY OCHOBHUSI aKTUB, U
KaTo [IOrOBOP 33 OMEPATUBEH NU3WHI, aKO C HETO HE Ce MPEXBBLPIIAT MO CbLUECTBO BCUYKU PUCKOBE U
n3rogn oT cOBCTBEHOCTTA BbpPXY OCHOBHMWS aKTUB.

4.16. TectoBe 3a obe3UeHKa Ha penytauunsa, HemaTepuanHun akKtmBym U UMOTU, MALUUHUN U
CbOpPBXKEeHNA

Mpu m3umcnaBaHe Ha pasmepa Ha obesueHkaTta [pynata gedwuHvpa Haw-mMarnkata pasrpaHuymma
rpyna aktmeu, 3a KOATO MoraT Aa ObpaT onpegeneHyn CaMOCTOSITENHM MapuyHM notoum (eguHuua,
reHepvpalia napuyHu notoum). B pesyntaT Ha TOBa HSAKOM OT akTMBUTE MnogfiexaT Ha TecT 3a
obesueHka Ha nHameBmayanHa 6asa, a gpyru - Ha 6a3a Ha eguHuLA, reHepupalla napyuyHM NOTOLM.
PenyTtauuata e oTHeceHa KbM €AVHULMTE, reHepupaliyM MapuyHU MNOTOLM, KOUTO BEPOSATHO Lie
n3BnMyaT Non3m OT CbOTBETHaTa GM3HEC KOMOUHAUUSA 1 KOUTO NpeAcTaBnsiBaT HaW-HUCKOTO HUBO B
pynaTta, Ha KOeTo pbKOBOACTBOTO Habnaasa penyTtauuara.

EavHvunTe, reHepuvpally napuyHu MoTouu, KbM KOMTO e OTHeceHa penyTauusita, ce TecTBaT 3a
obesueHKa MOHe BEAHBX rOAMWIHO. BCUYKM Apyrn OTAENHW akTUBU WM eAWHWLM, reHepupaly
napuyHM noTouu, ce TecTBaT 3a obeslieHKa, koraTto CbOWUTUS UNKU nNpomMsHa B obcTosATencreara
WHOWKMPAT, Ye TAXHaTa GanaHcoBa CTOMHOCT He MoXe Aa 6bJe Bb3cTaHOBeHa.

3a 3aryba oT 06e3LeHka ce Npu3HaBa cymaTta, C KosaTo banaHcoBaTa CTOMHOCT Ha AafieH akTuMB Unu
eanHnua, reHepupaila napudHM noTouu, npesuvlaBa Bb3CTaHOBMMAata UM CTOMHOCT, KOSATO e no-
BMCOKaTa OT crpaBeffMBaTa CTOMHOCT, HamareHa ¢ pasxoauTte no npoAaxba Ha fafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
prnaTa n3dymcngBa ov4akBaHuTe 6'b£l,eLIJ,I/I napuyHM NoToumn 3a BCAKa eanHuLa, reHepupatlla napndHum
noTouu, u onpegens nNoaxogawmna AUCKOHTOB (haKTop C Lien KarnkynvpaHe Ha HacTosuwara CTOMHOCT
Ha Te3an napuyHu notouu. [aHHWTE, M3NON3BaHU Mpu TecTBaHeTo 3a obesueHka, ce GasupaTt Ha
nocrneaHus oaobpeH GlomkeT Ha MpynaTta, KopurMpaH npu HeOGXOAMMOCT C Uen envMUHMpaHe Ha
ecdbekta oT 6bAeLn peopraHMsaunm n 3HaunTenNHM nogobpeHns Ha akTueu. [UCKOHTOBUTE dhakTopu
ce onpepnensT 3a Bcska OTAENHa eAuHUUa, reHepupalla napuyHi NoTouu, U oTpassiBaT CbOTBETHUS
MM pUCKOB NPOWIT, OLleHEH OT PbKOBOACTBOTO Ha [pynara.

3arybute oT oGeslLeHka Ha equHMLa, reHepupalla napuyHK NoToum, ce pasnpenenaT B HamareHue
Ha 6anaHcoBaTa CTOMHOCT NbPBO Ha penyTauusaTa, OTHacsLWa ce KbM Tasu eanHuLa, U criep ToBa Ha
OoCTaHanuMTe akTUBM OT eauHMLATa, NPoNopLUuoHanHo Ha GanaHcoBata UM CTOMHOCT. C U3KMYeHue
Ha penyTauusiTa 3a BCUYKMU OPYrY akTUBM Ha pynata pbKOBOACTBOTO MpeLeHsiBa Nnocneasallo ganm
CblUEeCTBYyBaT MHAMKALMM 3a TOBA, Ye 3arybarta ot obesueHka, npusHaTa B NpeaxoaHu roanHn, MoXxe
Beye fa He cbllecTByBa WM ga e HamaneHa. ObesleHka, npusHata B NpeaxodeH nepuo, ce
Bb3CTaHOBABA, aKO Bb3CTaHOBUMaATaA CTOMHOCT Ha eanHunuarTa, reHepupailla napuydHM noToum,
HagBuLIaBa HenMHaTa GanaHcoBa CTOMHOCT.

www.sirma.bg




,Cnpma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2021 r. — 30.06.2021 r

4.17. ®UHAHCOBU UHCTPYMEHTHU
4.17.1. MNpu3HaBaHe M OTNUCBaHe

durHaHCOBUTE aKTUBK W CbVIHaHCOBVITe nacmeu ce npu3HasaTt, Korato prnaTa CTaHe CTpaHa no
OOroBOpHUTE yCrioBnA Ha (bMHaHCOBVIFl WHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTnucBaT, Korato AOOroBOpHUTE nNnpaBa BbpxXy Mapu4yHnUTe notoun OT
(bVIHaHCOBVIﬂ aKTUB M3Tn4atT unn Korato (*)VIHaHCOBVIFlT aKTB M NO CblWEeCTBO BCUYKM PUCKOBE U
n3roamn ce npexsbpriAaT.

durHaHCOBUTE NacuBM ce OTNUCBAT, KOrato 3aabiHKEHUETO, MOCOYEHO B goroeopa, € n3nbJiHeHo, e
OTMEHEHO NN CPOKBbT MY € U3TEKDBII.

4.17.2. Knacudumkaumsa n nbpBOHaYanHo oueHsiBaHe Ha PMHAHCOBU aKTUBU

[MbpBOHAYanHO UHAHCOBUTE aKTUBM Ce OTYMTaT MO ChpaBennMBa CTOWMHOCT, KOopurmpaHa c
pasxoguTe no caenkaTa, C U3KMKYEeHNe Ha (PMHAHCOBUTE akTMBM MO CnpaBennvBa CTOMHOCT npes
neyanbata unu 3arybata U TbProBCKATE B3EMaHUS, KOMTO HE CbAbPXaT CbLUECTBEH (PUHAHCOB
KOMMOHEHT. [MbpBOHayanHaTa oueHka Ha (PMHAHCOBUTE aKTUBWM MO CrpaBeanMBa CTOMHOCT npes
neyan6aTa nnu 3arybaTta He ce Kopurmpa c pasxoauTe Mo caenkarta, KOMTO Ce OTYUTaT KaTo TeKyLum
pa3xogu. lMbpBoHayanHaTa OLEHKa Ha TbProBCKUTE B3EMaHWsi, KOMTO He CbObpXKaT CbLUECTBEH
bMHaHCOB KOMMOHEHT NpeacTaBnsiBa LieHaTa Ha caenkaTa cbrinacHo MCOO 15.

B 3aBMCMMOCT OT HaumMHa Ha nocnegBallo OTYMTaHe, (*)VIHaHCOBI/ITe aKTnBu ce Knacmcbwu,wpaT B eadHa
OT cnegHuTe Kateropun:

e  [bNrOBM MHCTPYMEHTU MO aMOPTU3MpPaHa CTOMHOCT;

e (bMHaAHCOBW aKkTMBW MO CnpaBeanMBa CTOMHOCT Npe3 nevanbaTa unum 3arybara;

e (UHAHCOBM aKTMBM NO CrnpaBegnvMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH [OXO04 € unun 6e3
peknacudgpukaums B nevanbata wnu 3arybata B 3aBMCUMMOCT Janv ca AbfAroBu wunu
KanuTanoBu MHCTPYMEHTH.

KﬂaCVI(*)I/IKaLI,VIFITa Ha (bI/IHaHCOBI/ITe aKTUBUK Ce onpenensa Ha OasaTa Ha cnegHuTe OBe yCrnoBu4:

e OusHec mogenbT Ha [pynaTa 3a ynpaBneHue Ha (PMHAHCOBUTE aKTUBY;
®  XapaKTepuUCTUKUTE Ha JOroBOPHUTE NapuUYHM NOTOUU HA (PUHAHCOBUS aKTUB.

Bcuuky npuxoamn v pasxoau, CBbp3aHu ¢ (pMHAHCOBUTE akTMBM, KOUTO ca MpusHaTy B nevanbtarta u
3arybarta, ce BKo4YBaT BbB (PMHAHCOBM Pasxodu, (OUMHAHCOBU NPUXOAM WM OpPYrM (PUHAHCOBU
Nno3vuUMK C U3KIIoYeHe Ha obesleHkaTa Ha TbpProBCKUTE B3eMaHWsi, KOATO ce MpeacTaBs Ha pef
[Ipyrv pa3xoam B KOHCONMAOMPaHUA OTYeT 3a neyanbarta unu sarybarta v apyrus BceobxsaTeH Aoxon,.

4.17.3. NMocneaBallo oueHsABaHe Ha PMHAHCOBUTE aKTUBMU

MpoueHTUTe Ha o4vakBaHMTE 3arybu ce OCHOBaBaT Ha MpodunuTe Ha MNnawiaHuaTa 3a npogaxoéwn,
KakTo M Ha CbOTBETHUTE WUCTOPUYECKU KpeaAUTHU 3ary6v|, HacTenunn npe3 TO3M nepunoa.
VicTopryeckute CTOMHOCTM Ha 3arybute ce kopurupar, 3a ga oTpassBaT Tekyliarta M nporHosHaTa
nHOPMaLMSA 32 MaKPOMKOHOMUYECKMTE haKTOPKW, KOUTO BIMSAT BbPXY CMNOCOBGHOCTTa Ha KIMEHTUTE
Oa ypexgat B3emanusita. 'pynata e onpegenvna bBI1 1 paBHuweTo Ha 6e3paboTuua Ha cTpaHuTe,
B KOMTO MpogaBa CBOUTE CTOKUM W YCNYrK, KaTO HaW-BaHWTe (pakTopu M CbOTBETHO Kopurmpa
ncTopmyeckute 3arybm Bb3 OCHOBa Ha O4aKkBaHUTE NPOMEHU B TE3N (PaKTOpW.

PUHAHCOBU aKTUBMU NO amMopTu3unpaHa CTOMHOCT

®rHaHCOBWTE aKTUBW Ce OLeHsBaT N0 aMOpTU3MpaHa CTOMHOCT, ako akTUBUTE U3MbIHABAT CreaHuTe
KpUTEPUM M He ca ONpedeneHu 3a OLeHsiBaHe MO cnpaBeffivMBa CTOWHOCT npe3 nevyanbarta u
3arybara:

e [pynaTa ynpaBnsiBa akTUBWTE B paMkuTe Ha OW3HeC Mopen, YvATO Len e [a Obpxu
hmMHaHCOBMTE aKTUBM 1 Aa CbbUpa TEXHUTE AOrOBOPHU MApUYHU NOTOLM;
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. CbrnacHO AO0roBopHUTE YyCroBuA Ha (bI/IHaHCOBI/IFl akKTB Ha KOHKpPEeTHW [OaTu Bb3HUKBAT
napun4yHn nortoun, KOUTO Ca e€eaMHCTBEeHO nnawaHua no rmaBHuMUua W JIMXBa BbPXY
HenoraceHata CymMa Ha rinasHuuara.

Tasu kaTeropuvs BKNOYBA HEAEPUBATMBHU (PMHAHCOBM aKTUBM KaTo 3aeMMU U B3EMaHWs ¢ puKcMpaHu
Ny onpeaenvMu nnawaHus, KOUTO He ce KoTupaT Ha akTuBeH nasap. Crnea nbpBOHAYanHOTO
npu3HaBaHe Te Ce OLEeHsIBAT N0 aMopTU3MpaHa CTOMHOCT C U3Nos3BaHe Ha MeToda Ha edekTMBHaTa
nuxea. [QUCKOHTMpaHe He Ce M3BbLPLLUBA, KOraTo edeKkTbT OT HEro € HecblUecTBeH. [pyKecTBoTO
knacuduumpa B Ta3n kaTeropusi Nnapuy4HUTe CpeacTea, TbProBCKMTE U ApYruTe B3eMaHus.

e TbproBcku B3emaHus

T'pr'OBCKVITe B3eéMaHua ca CyMu, ObJXKUMU OT KIMMEHTU 3a npoaageHn CTOKMU unn ycnyru, N3BbpLUEeHn
B 00MYanHmns xo Ha cTonaHckaTa genHocT. OBMKHOBEHO Te ce AbInKaT 3a ypexnaHe B KpaTbK COOK U
cnepgoBaTtesiHo  ca KﬂaCl/Iq}VIU,I/IpaHVI KaTo TeKyLwln. T'pr'OBCKl/ITe B3eMaHunA ce npu3HaBat
NbpBOHA4YaJIHO B pa3Mep Ha 663YCJ'IOBHOTO Bb3HarpaxxgeHmne, oCBeH ako CbAbpXXaT 3HAYUTEITHU
KOMMNOHEHTN Ha CbVIHaHCI/IpaHe. prnaTa ObpPXN TbproBCKUTE B3€MaHUA C Uen 0b6mpaHe Ha
OOroBOpHUTE Napu4HM noToun wn crnegosaTtesiHo M oueHdABa Nno amMopTu3npaHa CTOWHOCT, KaTto
n3non3Ba mMetoga Ha e(*)eKTVIBHaTa nxBa. ,D,I/ICKOHTVIpaHe He Ce 13BbpLUBa, KoraTto eq.)eKT'bT OT Hero
€ HeCbLlUeCTBEeH.

4.17.4. O6e3ueHKa Ha hpMHAHCOBUTE aKTUBMU

UsucksaHunsaTa 3a obesueHka cbrnacHo MC®O 9 usnonseat MH@OpMauus, OpUEHTMpaHa KbM
OboelleTo, 3a ga NpU3HaAT OYaKBaHWUTE KPeauTHU 3arybn — mogenbT 3a ,0MaKkBaHUTE KPeaWTHU
3aryou”.

MHCTDYMSHTMTQ, KOUTO nonagat B oOxBaTa Ha HOBWUTE M3UCKBAHMS, BKIOYBAT 3aeMn U apyrum
ObJIroBu (*)VIHaHCOBI/I akTnBKn, oueHABaHn No amopTu3npaHa CTOWMHOCT, TbProBCKM B3eMaHWA, akKTUBU
Nno Aorosopwu, Npmn3HaTn n oueHAaBaH Cbl1aCcHO MC®O 15, kakTo 1 KpeaOuTHN aHraXnMeHTHU.

Mpu3HaBaHeTO Ha KpeAUTHWU 3arybu Beye He 3aBWUCM OT HACTbMBaHETO Ha CbOUTME C KpeauTHa
3aryba. Bmecto ToBa IpynaTa pasrnexzga No-LMpOK CNeKTbp OT MHGOpMauus Npu oueHKaTa Ha
KPEAUTHNUA PUCK M OLIEHsIBAaHETO Ha O4YakBaHWTe KpeOWUTHW 3arybu, BKIOYMTENTHO MWUHanM cbouTtus,
TEKYLLM YCNOBUS, PasyMHU U Nnogabpally NPOrHo3un, KOUTO BMMSAT BbPXYy OYakBaHaTa cbbupaemocT
Ha 6baeLLnTe NapuMYHK NOTOLM Ha UHCTPYMEHTA.

Mpun npunaraHeTo Ha Ta3u NoAxof, Haco4eH KbM ObAeLleTo, ce NpaBn pasrpaHUYeHne Mexay:

o CbI/IHaHCOBI/I WHCTPYMEHTU, 4YMEeTO KpPpeAUTHOTO Ka4yeCTBO He Ce € BJIoniio 3Ha4vuTestHoO
CMpsSIMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HaBaHe UMM UMaT HUCHK KpeauTeH puck (Pasa 1)
"

¢  (PUHAHCOBW MHCTPYMEHTU, YNETO KPEAUTHOTO KAYyeCTBO CE € BIIOLIMUIIO 3HAYUTENHO CNpsMO
MOMEHTa Ha NbpBOHA4YalIHOTO NpuU3HaBaHe UM Ha KOUTO KpeaAUTHUA PUCK HE € HUCHK (¢vasa
2)

e ,dasa 3" ob6xBawa hUHAHCOBM aKTUBW, KOUTO MMAT OBEKTMBHU Joka3aTerncTBa 3a obesueHka
KbM OTYeTHaTa gaTta.

12-MeceyHN OYaKkBaHW KPeauTHW 3arybu ce npu3HaBaT 3a MbpBaTa kaTeropusi, 4OKATO OYakBaHUTE
3arybu 3a uUenusi Cpok Ha (PUHAHCOBUTE WHCTPYMEHTM Ce Npu3HaBaT 3a BTopaTa KaTeropusi.
OuakBaHUTE KpeauTHWU 3arybu ce onpefensT KaTo pasnvkaTa MeXay BCUYKM [OrOBOPHM MapuyHu
NoTOLM, KOUTO Ce AbIkaT Ha [pyeCTBOTO U MapuU4HUTE NOTOLUM, KOUTO TS AEUCTBUTENHO OYakBa Aa
nonyun (,napudeH HepocTur®). Tasu pasnuka e OWCKOHTUPaHa Mo MbpBOHaYanHWs edgekTUBEH
NMXBEH MPOLLEHT (MU C KOPUTMPaHKS CNPSMO KpeanTa ehEKTUBEH NIUXBEH MPOLIEHT).

MN3uncnasaHeTo Ha ovakBaHuTe kpeOuTHU 3arybu ce onpefdens Ha 6GasaTta Ha BepOSTHOCTHO
npeTerneHarta NnpuGnuauTenHa oLeHKa Ha KpeauTHWUTe 3aryGu npes o4yakBaHUA CPoK Ha pUHaHCOBUTE
NHCTPYMEHTMW.
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T'bprOBCKVI U gpyrmn B3emaHus, akTuBum no goroBop n BaemMmaHums no JiusMHroeu goroBopu

prnaTa n3nonaea onpocTeH noaxoad npun oTYNTAHETO Ha TbProBCKUTE U OPYrn B3EMaHUA, KaKTO U Ha
akTmBuTe no OoroBsop v rnpu3Haea 3ary6a OT obe3LeHKa KaTo O4YaKkBaHU KpeanTHn 3ary6m 3a uenua
CpPOK. Te npencrtaBnAaBat Oo4YakBaHUAT HeOOCTUr B AOOroBOpHUTE Napu4yHM noToun, Kato ce uma
npenBun Bb3MOXHOCTTA 3a HEU3IMbJIHEHNE BbB BCEKM MOMEHT OT CpOKa Ha q:)VIHaHCOBVIﬂ MHCTPYMEHT.
ﬂ,p)/)KECTBOTO n3nosidaea CBOA HaTpynaH ONUT, BbHLUHW MOKa3aTtesin 1 VIHCbOpMaU,VIFI B OAbJITOCPOYEH
nnaH, 3a ga N34ncrim o4akBaHuUTE KpeaunTHn 3ary6V|.

'pynata obe3ueHsiBa ¢ 50% CTOMHOCTUTE, KOMTO ca C M3Tekbi cpok oT 180 oo 365 aHm n cbe 100% -
CTOMHOCTUTE, KOUTO Ca C U3TEKbS1 CPOK noeeye oT 365 gHu.

4.17.5. Knacudmkauma n oueHsaBaHe Ha (pMHaHCOBUTE NacuUBMU

®uHaHcoBMTE NacuBmM Ha pynaTa BKMOYBAT NOMyYeHN 3aeMU, 3a0bIDKEHUS MO JIN3MHIOBM LOTOBOPMU,
TbProBCKM U ApYyr1n (OMHAHCOBY 3a4bIHKEHUSI U AepUBATUBHU (PUHAHCOBU UHCTPYMEHTU.

®duHaHCOBNTE NacMBM Ce OLEHsIBaT MbpBOHAYanHO MO ChpaBefnMBa CTOMHOCT W, KbAETO €
NPUMOXNUMO, Ce KOpUrMpaT MO OTHOLLEHWE Ha pa3xoguTe Mo chenkata, OCBeH ako [pynata He e
onpenenuno aageH MHaHCOB MacuB KaTo OLEHsIBAH NO CnpaBeAnMBa CTOMHOCT npes nedvanbtarta u
3arybara.

duHaHCcOBMTE NacvBK ce OLeHsiIBaT NocreaBallo Nno amopTusnmpaHa CTOMHOCT, U3MNon3Baiku MeToaa
Ha edekTMBHATa NMXBa, C U3KIOUYEHNE HA AEePMBATUBU U PUHAHCOBU NacvBM, KOUTO ca ONpeaeneHm
3a OLUeHsiBaHe MO crpaBegnMBa CTOMHOCT npe3 nedvanbata wnu 3arybata (C U3KMOYeHWe Ha
OepuBaTMBHU (DUHAHCOBU MHCTPYMEHTM, KOUTO ca onpefeneHn un edeKkTUBHU KaTo Xemxupaly
WHCTPYMEHT).

Bcuykn pasxoam cBbp3aHu C NUXBU U, ako € NMPUIOXMMO, MPOMEHU B crpaBeAanvBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTuuTaT B neyanbata wnu 3arybaTta, ce BkNoYBaT BbB (PMHAHCOBUTE
pasxoau unu hHaHCOBUTE NPUXOOMN.

4.18. MartepuanHu 3anacu

MaTepvanHuTe 3anacu BKMOYBaAT MaTepuanu, He3aBbplleHO MNPOM3BOACTBO M CTOKU. B
cebecToHOCTTa Ha MaTepuanHUTe 3anacu ce BKIOYBAT AMPEKTHUTE Pa3Xoam No 3akyrnyBaHeTo Unu
NMPOWM3BOACTBOTO UM, NpepaboTkaTa U OpYrvM MPEKn pasxoau, CBbp3aHW C [ocTaBkaTa MM, KaKTo M
yacT oT o6LWnTe NPOU3BOACTBEHU pa3xoau, onpederieHa Ha 6asaTa Ha HopmaneH NpPOM3BOACTBEH
kanauuteT. PMHAHCOBUTE pasxoau He ce BKMOYBAT B CTOMHOCTTA Ha MaTtepuanHuTe 3anacu. Kbm
Kpasi Ha BCEKM OTYEeTeH nepuon MaTepuanHuTe 3anack Ce OueHsiBaT Mo MNo-Huckata oT
cebGecToHOCTTa UM U TsIXHaTa HeTHa peanu3yemMa cTorMHocT. CymaTta Ha Bcsika obesleHka Ha
MaTepuanHuTe 3anacu 4o HeTHaTa MM peanuayema CTOMHOCT Ce NMpu3HaBa kaTo pasxof 3a nepuoga
Ha obesueHKkaTa.

HeTHaTa peanuayema CTOMHOCT MpeAcCTaBfsBa O4vakBaHaTa MPOAAXHa LeHa Ha MaTepuanHute
3anacu, HamarneHa C oyakBaHWUTe pasxoau no npopdaxbarta. B cnydyai ye matepuanHuTe 3anacy ca
6unu Beye obesLieHeHN OO0 HeTHaTa UM peanvayema CTOWHOCT M B NocrneBall oTYeTeH nepuog ce
oKaxke, Ye ycrnoBusiTa AoBenu Ao obesleHkaTa He ca Beye Hanuue, TO Cce Bb3npuema HoBaTa UM
HeTHa peanuayema cToiiHocT. CymaTta Ha Bb3CTaHOBsIBaHeTO Moxe aa 6ble camo Ao pasMepa Ha
GanaHcoBaTa CTOWMHOCT Ha MaTepuanHuTe 3anacu npedu obGesueHkata. Cymata Ha obpaTHo
Bb3CTaHOBsIBaHE Ha CTOMHOCTTa Ha MaTepuanHUTe 3anacu ce oTYMTa KaTo HaMarleHne Ha pa3xoauTte
3a MaTepvanu 3a nepuofa, B KOMTO Bb3HMKBA Bb3CTaHOBSIBAHETO.

[pynaTta onpefens pasxoguTte 3a maTepuanHu 3anacu, KaTo M3non3sa MeToga cpegHonpeTermeHa
CTOWHOCT.

Mpu npopgaxba Ha maTepuanHuTe 3anacu TsxHaTa GanaHcoBa CTOMHOCT Ce NPU3HaBa KaTo pasxof B
nepvoda, B KOWTO € NPU3HaT CbOTBETHUST NPUXOS.
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4.19. JaHbuu BbpXy goxona

PasxoguTe 3a gaHbuu, npusHaty B nedvanbarta wnu 3arybarta, BKMOYBAT cymaTa Ha OTCPOYEHUTE U
TeKyLLM OaHbLKW, KOMTO He ca Npu3HaTK B Apyrus BceobxBaTeH 4OXOA UMW OUPEKTHO B COOGCTBEHUS
KanuTtan.

TeKyu.lVITe OaHbYHU aKTMBU U/MNn Nacuem npeancrtaBnaBat Te€3n 3abJDKEHUA KbM UM B3EMaHUA OT
AOaHbYHUTE MHCTUTYUUKN, OTHaACALLM Ce 3a TeKyln wnin npegxogHum OT4HETHU nepuoan, KOUTo He Cca
nnateHn KbM gataTta Ha KoHconunaunpaHua (*)VIHaHCOB OTYyeT. TeKyu.me OaHbK € ObJDKUM BbPXY
obnaraemus goxon, KOWTO ce pasnnyasa OT nevan6ara nnm 3ary6aTa B KOHCOJ1ManpaHuA d)VIHaHCOB
oTyeT. N3uncnasaHeTo Ha TeKywmna JaHbK € 6a3V|paH Ha AaHb4yHUTE CTAaBKMU N HA JAaHBYHUTE 3aKOHMU,
KOUTO Ca B cuIa KbM Kpada Ha OTY4eTHUA nepunoa.

OTCcpoyeHUTe daHbUM Ce U34UCrsiBaT MO MacCUBHWUSI METOA 3a BCUYKM BPEMEHHW Pasfuku mexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE M NacuBMTE W TsiXxHaTa AaHbyHa ocHoBa. OTCpOYEH AaHbK He ce
npeaBvxaa npu NbpBOHaA4YanHOTO NpU3HaBaHe Ha penyTauus UM Npu NbpBOHaA4YanHoOToO Npu3HaBaHe
Ha aKTMB WNKN MacuB, OCBEH aKO CbOTBETHaTa TpaH3akuus He e BGusaHec KoMOBuHauuMs unu 3acsara
JaHbyHaTa UM cyeToBodHaTa nedyanta. OTcpoyeHM OaHbLUWM 33 BPEMEHHW PasfuKu, CBbp3aHu C
aKkuMM B ObLUEPHN U CbBMECTHM NPeanpusaTMS He ce NpeaBwxkaaTt, ako obpaTHOTO MposiBrieHne Ha
TE3N BPEMEHHM pasfnUKM Ce KOHTponupa oT [pynata M e BeposTHO TO [Aa He HacTbnu B GNM3Ko
obaeLle.

OTcpoyeHnUTe AaHbYHM aKTUBU U NacuBK He ce AUCKOHTUpAT. [pu TAXHOTO U3dncneHne ce nanonasat
JaHbyHU CTaBKW, KOUTO Ce ovakBa [a 6baaT NpUNoXUMK 3a Nepuoda Ha peanusaumsaTa UM, npu
yCroBMe Ye Te ca BMe3nu B CUMNa UMW € CUTYpHO, Ye Le BresHaT B CUMa KbM Kpasi Ha OTYETHUs!
nepmoa.

OTCpOLIeHI/ITe OaHb4YHM NacuBu ce Npu3HaBaT B NbJIEH pa3Mep.

OTCpoYeHn JaHbYHN akTUBM Ce NPM3HaBaT, CaMO ako CbLLECTBYBa BEPOSTHOCT Te Aa 6baaT YCBOEHU
ype3 O6baewmn obnaraemm goxoau. OTHOCHO MpeLieHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTa 3a
Bb3HMKBaHe Ha Obaelin obnaraemu Joxoau, Ype3 KOUTO [a ce YCBOAT OTCPOYEHU OAHBYHM aKTUBM,
BWXTE NosiCHeHne 4.25.2.

OTCpO‘-IeHl/I AOaHb4yHUN aKTMBM U nacmBum cCe KOMMNeHcupaTt, CaMO Korato prnaTa nMa npaso u”
HamMmepeHne pna KOMMeHcupa TeKywnTe [OaHbYHU akKTuBum wunm nacmBum OT CbllaTtTa AdaHb4Ha
MHCTUTYUMUA.

MpomsiHaTa B OTCPOYEHUTE AaHBYHU aKTUBW UMM NacUMBU CE NPU3HABa KaTO KOMMOHEHT OT AaHbYHUS
NpUXoA, Unu pasxog B nevanbarta unu 3arybaTa, OCBEH ako Te He ca CBbP3BaHM C No3nuUun, NpusHaTu
B ApyrMsi BCeoOXBaTeH [OXO4 WM OVMPEKTHO B COOCTBEHMSI Kanutam, Npu KOeTo CbOTBEeTHUAT
OTCPOYEH AaHbK ce Npu3HaBa B Apyrusi BceobxBaTeH A4OXOA4 UNu B COGCTBEHMS kanuTarn.

4.20. MNMapu n napuyHN eKBUBaNeHTH

MapnTe M nNapuyHUTE EeKBMBANEHTU Ce CbCTOAT OT HanuWyHWM napu B OGPON, MapuyHU CpeacTBa Mo
BGaHKOBW CMETKM 1 APYT.

4.21. HeTekywM aKTMBM M MNacuBM, KnacuduuupaHU KaTo AbpXKaHM 3a npojaxba wu
npeycTtaHOBeHW OeMHOCTH

Korato [lpynaTa Bb3HamepsiBa Oa npodade HeTekyl, aKkTUB WNU rpyna aktueu (rpyna 3a
ocBoboXaaBaHe) 1 ako npofdaxbaTa € MHOro BEpPOATHO Aa GbAe ocbllecTBeHa B 12-MeceyeH Cpok,
aKTUBBT WNM rpynata 3a ocBoboxaaBaHe ce KrnacuduumpaT kato AbpXaHu 3a npogaxba u ce
npeacTaBaT OTAENHO B KOHCONMMAMPaHUA oT4eT 3a (PUHAHCOBOTO ChCTOAHUE.

MacuBn ce knacucmumpaT kaTo AObpxaHuM 3a npogaxba M ce NpeacTaBAT KaTo TakuBa B
KOHCONUAMpaHus oTyeT 3a MHAHCOBOTO CLCTOSTHME, CaMO aKo ca AMPEKTHO CBbp3aHu C rpynaTa 3a
ocBoboxaaBaHe.

AKTVBW, KnacuduuMpaHum KaTo ObpXaHu 3a npogaxba, ce oueHsBaT Mo Mo-HUcKaTa OT TAXHaTa
GanaHcoBa CTOMHOCT HEMNOCPEeACTBEHO crief TAXHOTO OonpedensHe KaTo ObpXKaHu 3a npodaxbta u
TAXHaTa cnpaBeanuBa CTOMHOCT, HamarieHa c pasxoauTte no npopaxbata um. Hakou aktusw,
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AbpXXaHn 3a npo,u,a>|<6a, KaTo (bI/IHaHCOBI/I akTUBUN NN aKTUBU MO OTCPOYEeHU OaHblW, npoabliKaBaT
Aa ce oueHdABaT B CbOTBETCTBME CbC cHeToBOAHATa MOJIMTUKA OTHOCHO TEe3U akTuBW Ha prnaTa.
AkTneuTte, KJ'IaCI/I(*)VILl,VIpaHVI KaTo ObpXaHu 3a rlpop,a>|<6a, HEe noagnexart Ha amopTu3auua cneg
TAXHOTO KJ'IaCI/ICpVILI,VIpaHe KaTo AbpPXXaHu 3a rlpop,a>|<6a.

4.22. CobcTBeH KanuTan u pesepBu

AKUMOHEPHUAT KanmuTan oTpassiBa HOMMHanHaTa CTOMHOCT Ha eMUTMpaHWTe akuuM Ha
NpeanpusSTUeTo mMalka.

npeMMVIHMﬂT pe3epsB BKIKO4YBa npemumn, nonyvyeHn npu nbpBoHa4YasiHoOTo eMmnTnupaHe Ha akunoHepeH
kanutan. Bcuuku pas3xoanm no cAaenky, cBbp3aHn C eMUTUpaHe Ha akunu, ca npucnagHaTtun oT
BHECEHMS KanuTar, HETHO OT AaHb4YHM OBneK4YeHus.

LpyrnTe pe3epBu BKMHOYBAT 3aKOHOBU pe3epBu.

HepasnpegeneHata nevan6a BkNtoYBa TeKywus OMHAHCOB pe3yntaT U HaTpynaHute neyanbu u
HenoKpuTK 3arybu oT MMHanNM roguHu.

3agbirkeHnsTa 3a nnawlaHe Ha ANBUOEHTU Ha akKuMoHepuTe Ca BKIMYeHU Ha pen »3a0bIKEHNS KbM
CBbp3aHun nvua’ B KOHCcOonMunaunpaHma OT4eT 3a (*)I/IHaHCOBOTO CbCTOAHME, KOrato AMBUOEHTUTE Ca
OD,OGpeHVI 3a pasnpepgerieHme ot obwoTo 0b6paHme akUuMoHepuTe npegn Kpaa Ha OoT4eTHUA nepunoa.

Becnyku TpaH3aKkunn CbC cobcTBEHMUMTE Ha npeanpuaTmneTo Manka ce npeacrtaBAT OTAENTHO B
KOHCONnMnanpaHua oT4eT 3a cobcTBEHMS KanuTan.

4.23. TleHCMOHHU U KPAaTKOCPOUYHU Bb3HarpaxneHUsa Ha crnyXutenure

Mpynata oTuMTa KpPaTKOCPOYHU 3aLbIHKEHWS MO KOMMEHCUPYEMMW OTMYCKM, Bb3HWKHANM nopaau
Heu3rnons3eaH nnaTeH rogulieH OTMycK B crnyvauTe, B KOUTO ce o4vakBa Toh Aa 6baaT nonseaH B
paMkuTe Ha 12 Meceua crieq gaTata Ha OTYeTHMSI Nepuoa, Npe3 KOMTO HaeTUTe nMua ca NonoXumu
Tpyaa, cBbp3aH ¢ Te3n oTnyckn. KpaTkocpouHMTe 3aQbimKeHUs KbM NepcoHana BKIYBAT HagHULMK,
3annaTtu u coumanHn ocUrypoBKu.

CwobrnacHo mnsuckBaHusita Ha Kogekca Ha Tpyada npu npekpaTaBaHe Ha TpyAoBOTO NPaBOOTHOLLEHME,
cnep Kato CNyXuTensT e npugodun nNpaBo Ha NEeHCUSA 3a OCUrypuUTeErNeH cTax M Bb3pacT, [pynaTa e
3a0b/MKEHO Ja My u3nnaty obesweTteHne B pa3mep OO wecT OpyTHM paboTHu 3annaTtu. pynaTa e
HauMcnuna npaBHO 3adbl/hKEeHWe 3a u3nnawiaHe Ha ob0es3leTeHnMs Ha HaeTuTe nuua npu
NeHCUoHMpaHe B CbOTBETCTBUE C M3nckBaHuATa Ha MCC 19 ,[Joxoam Ha HaeTu nuua’ Ha Gasa Ha
NpOrHo3upaHn nnailaHus 3a cnefpaluMte NeT roAuvHW, OUCKOHTMPAaHW KbM HAcCTOSILLMS MOMEHT C
ObIroCpoYeH NUXBEH MPOLIEHT Ha 6E3PUCKOBU LIEHHW KHUXKA.

pynata He e pa3paboTBano M He npunara NnaHoOBE 3a Bb3HArpPaXxaeHusl Ha CNyXuTtenuTe cneg
HanyckaHe.

HeTHuTe pasxoam 3a NUXBMW, CBbP3aHM C NEHCUOHHUTE 3a4bIMKEHUs], Ca BKIIOYEHN B MHAMBUOYANHUS
OoTYyeT 3a nevanbaTta unu 3arybata n gpyrus BceobxBaTeH goxod Ha pen ,PuHaHcoBu pasxogun”.
Pa3xoguTe no TpyaoBuMs CTax ca BKIOYEHU B ,Pa3xoam 3a nepcoHana”.

KpaTKOCpO‘-IHI/ITe [oxoau Ha cnyxutenute, BKIMIOYUTENHO U noiaraeMnuTe ce OTnyCcK1, ca BKITKOYEHU B
TeKywmnTe nacuBu Ha peq ,,,El,pyrw 3aAbJDKEeHNA KbM nepCOHana” Nno HEANCKOHTUpPaHa CTOWHOCT, KOSITO
,D,py)KeCTBOTO O4aKkBa fa n3nnartu.

4.24. MpoBn3uK, yCIIOBHM NAaCUBU U YCIOBHU aKTUBU

MpoBu3nMTE Ce Npu3HaBaT, KoraTo MMa BEPOSITHOCT CeralluHu 3agbiDKeHUst B pe3yntat oT MUHano
cbOWTVE Oa JoBedaT OO M3XodsL NOTOK Ha pecypcu oT pynata u cymarta Ha 3agbIDKeHUETO Moxe
fda 6bhe HagexaHo oueHeHa. Bb3MOXHO e [a CbliecTByBa HECUTYPHOCT OTHOCHO CPOYHOCTTa MIK
cymaTa Ha U3XOAsLMS napuyeH noTok. CeralHo 3agbikeHue ce nopaxaa oT HanuumMeTo Ha nNpaBHo
UMW KOHCTPYKTUBHO 3afdblKeHWe BCMeACTBME Ha MuHanu cbGuTUA, Hanpumep rapaHuuu, npasHu
crnopoBe uUnu obpemeHsiBalLm gorosopu. MNposBusnnTe 3a NPeCcTpPyKTyprpaHe ce NpusHaBaT camo ako
e pa3paboTeH 1 nNpunoxeH noapobeH dopmareH nnaH 3a NpecTpykTypupaHe Unn pbLKOBOACTBOTO €
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06sBMNO OCHOBHUTE MOMEHTW Ha MilaHa 3a NpPecTpykTypupaHe npeg 3acerHatuTe nuua. Npoeusnm 3a
O6baewm 3arybm oT 4eHOCTTa He ce Npu3HaBar.

CymaTa, KOATO Ce npu3HaBa KaTo NpoBu3nd, ce n3ducridBa Ha 0as3a Han-HagexgHaTa oueHKka Ha
pas3xogute, Heobxoaumu 3a ypexnaHe Ha ceralwlHo 3aabiikKeHne KbM Kpad Ha OTHEeTHUA nepuoa, Kato
ce B3emat B npeasung puckoBetTe W HECUrypHoCTTa, BKIMHOYUTENTHO CBbp3aHuM CbC cerawHoTo
3aabirkeHme. KoraTto cbllecTByBaT peauua nogobHN 3aabimKeHNUs, BepoATHaTa HeobXxoaMMOoCT OT
n3xoadil rnoToK 3a MnoracdABaHe Ha 3adbJDKeHMeTo Cce onpegend, Kato ce oT4yeTe rpynata Ha
3adblDKeHUATa Kato UAno. rlpOBVIEWIVITe ce ONCKOHTUpaT, Korato ecpeKT'bT OT BpemMeBuUTe pa3siMkm B
CTOMHOCTTa Ha napute e 3Ha4nuTerneH.

OGesLeTeHns OT TPETM NMLA BbB Bpb3ka C AaEHO 3agbJKeHMe, KOUTO pynaTta CbC CUTYPHOCT Lie
nony4u, ce NpusHaBaT KaTo OTAENEH akTMB. Bb3MOXHO € TO3M akTMB Aa He HaJBuLaBa CTOMHOCTTA
Ha CbOTBETHaTa NPOBU3KSI.

MpoBun3unTe ce npepasrnexaar B Kpasi HA BCEKM OTYETEH NEpUOL U CTOMHOCTTa MM Ce Kopurmpa, 3a
Oa ce oTpasu Han-gobparta npubnmanTenHa oueHka.

B cnyyanTe, B KOMTO ce cyuTa, Ye € Marnko BepPOsTHO Aa Bb3HUKHE U3XOAsLL MOTOK HA UKOHOMUYECKN
pecypcu B pesynTaTt Ha TeKylLOo 3aablKeHne, NacuB He ce Npu3HaBa, OCBEH ako He CTaBa BbMpOC 3a
6usHec KombuHauust (BX. nosicHeHue 4.4). lNMpu 6usHec KOMOMHAUWS YCMOBHMTE 3aOblilKEHUSA ce
npu3HaBaT npu pasnpeaensHeTo Ha LeHaTa Ha npuaobrBaHe KbM akTMBUTE M MacuMBuTe, NpuaoouTn
B OM3Hec KoMOMHaUuATa. YCNoBHUTE NacuBuX crieBa [a Ce OLeHABaT nocreasallo Mo no-BucokaTa
CTOMHOCT MeXay onucaHaTa Mo-rope cpaBHMMa MPOBU3MS UM MbpBOHAYanHO Mpu3HaTaTta cyma,
HamareHa c HaTpynaHaTa aMopTu3auus.

BepOFlTHI/I BXoaALwWnM noToun Ha MKOHOMUYECKHN NMON3n, KOUTO BCE OLLe He OTroBapAT Ha KpUtepunTe 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCIIOBHU akKTUBU.

4.25. 3Ha4YMMM NpeLeHKn Ha pbKOBOACTBOTO NpU NpunaraHe Ha cyeToBogHaTa NONMUTUKA

3HaunmmnTe NpeueHKkn Ha PbLKOBOACTBOTO MpUM MpuraraHeTo Ha cyeToBogHaTa nonuTtuka Ha [Mpynara,
KOWUTO OKa3BaT Hal-CbLLEeCTBEHO BNUAHME BbPXY KOHCONMUAMPaHUS (OUHAHCOB OTYET, Ca OnucaHu no-
aony. OCHOBHWUTE U3TOYHMLM Ha HECUTYPHOCT MPY M3MNOM3BaHETO Ha NPUOMU3NTENHUTE CYETOBOOHM
OLIEHKM ca onnucaHu B NosicHeHue 4.26.

4.25.1. BbTpeluHO cb3AafeHn HemaTepuarnHu akTUBU M pa3xoAu 3a HayYyHoO-uU3cnepoBaTerncka
OenHocT

PBbKOBOOCTBOTO KOHTpONMpa BbTPELHUTE MNPOEKTU 3a HayyHO-u3cregoBaTefnicka M pasBoyiHa
OeVHOCT, M3MOoNn3Barkn cuctTema 3a ynpasrneHne Ha npoekTn. 3Hadvrma npeueHka e Heobxoguma npu
pasrpaHu4YaBaHeTO Ha Hay4yHO-u3crnegoBaTerickata OT pasBovHaTa (hasa. PasxoguTte 3a pasBoyvHa
,EI,eI7IHOCT Ce npu3HaBaT KaTO akTuB, KOrato OTroBapAT Ha BCUYKU KPUTEpPpUWU, OOKATO pasxoguTe 3a
Hay4HO-u3crnegoBaTesncka AENHOCT ce oTpa3saBaT B MOMEHTA Ha Bb3HUKBAHETO M.

3a pasrpaHMyaBaHeTO Ha HaydyHo-uscregoBaTenckata dasa Ha OadeH MNPOoekT OT pasBoiHaTa
JenHoCT, cyeToBoAHATa MonuWTUKa Ha [pynarta uaucksa noapobHa nporHosa 3a npogaxbuTte unu
HamManaBaHEeTO Ha pas3xodu, KOMTO Ce O4akBa [a ce peanuauparT OT HemaTepuanHus akTuB.
MporHosaTa ce BkMoYBa B obliaTta 6lomKeTHa NporHo3a, Korato KanutanusauuaTa Ha pasxoguTe 3a
pa3BoiitHa AeWHOCT 3anoyHe. Mo TO3M HauMH ce rapaHTVpa, 4Ye YnNpaBreHCKOTO CYETOBOACTEO,
TecToBeTe 3a o6e3LeHKa N OCYETOBOASABAHETO Ha BLTPELLUHO Cb3AafeHUTe HemaTepuanHu akTuBY ce
6asvpa Ha eHN U CbLLM JaHHW.

PbkoBoacTBOTO Ha MpynaTta cbLyo cbbntogasa ganv pasxoaute 3a pasBoiiHa AEWHOCT NMpoabinkaBaT
[a OTroBapsAT Ha KpuUTepuute 3a npu3HaBaHe. ToBa € HeobXoaumo, TbI KaTo ycrnelwlHaTa nasapHa
peanusauusi Ha pa3paboTBaHWUS NPOOYKT € HECUTYPHaA U MOXEe Aa Noanexu Ha 6baelum TEXHUYECKN
npobnemu cneg MOMeEHTa Ha Npu3HaBaHe.

4.25.2. OTCpoYeHU AaHBYHU aKTUBHU

OueHkaTa Ha BEpPOSITHOCTTa 3a ObaeLm obnaraemm OXOAM 3a YCBOSIBAHETO HA OTCPOYEHUN AaHbYHU
aKkTMBM ce Gasupa Ha nocregHata onobpeHa GloaKeTHa NPOrHosa, KopurMpaHa OTHOCHO 3HaYMMM
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HeoGnaraemy npuxoau M pasxoau M crneuuduyHM orpaHMyeHus 3a NpeHacsHe Ha HeusnonsBaHu
OaHbyHM 3arybu unu kpegutu. [JaHbYHUTE HOPMU B pasnMyHUTE pucaukumu, B kouto [pynaTa
M3BbpLUBA AENHOCT, CbLIO ce B3emaT npeasua. AKO HadexaHa nporHosa 3a obnaraem goxopn
npegnonara BepoOSATHOTO M3MON3BaHe Ha OTCPOYeH AaHbyeH akTUB 0coBeHo B cryyau, KoraTo
aKTUBBLT MOXe [a ce ynoTpebtu 6e3 BpemMeBOo orpaHuyeHne, ToraBa OTCPOUYEHUAT JaHbYeH akTuB ce
npusHasa u3uano. MNpraHaBaHeTo Ha OTCPOYEHU JaHBYHWU aKTUBM, KOUTO NMOANEXaT Ha onpeaeneHu
NpaBHU UMW MKOHOMUYECKU OrpaHUYeHust UMM HEeCUrypHOCT, ce MpeLieHsiBa OT PbKOBOACTBOTO 3a
BCEKM OTAerneH criydait Bb3 OCHOBa Ha cneumduyHuTe dakTi n obeToAaTencTsa.

4.25.3. CpoK Ha NIU3NHIFOBUTE 4,0rOBOpPU

Mpun onpegensHe Ha cpoka 3a NM3NHIOBUTE JOrOBOPU, PHKOBOACTBOTO B3eMa Npeasng BCUYKM dhakTu
1 0BCTOATENCTBA, KOUTO Cb3AaBaT MKOHOMUYECKN CTUMYI Aa YNpaXKHABAT Onuus 3a yabikaBaHe unu
He ynpaxHsBart onuus 3a npekparasaHe. OnumuTe 3a yabikasaHe (Mnu nepnoavTe cnej onuuute 3a
npekpaTsaBaHe) ca BKMYEHN B CPOKA Ha NN3MHIA CaMO ako € JOCTaTbyHO CUTYPHO, Ye NU3NHIOBUAT
OOroBOp € yOBIKEH (MNN HEe € NpeKkpaTeH).

4.25.4. I'IpM3|-|aBa|-|e Ha OTCpOYeHU AaHBUN BB BpPpb3Ka C akKTuBM U naCcuBU, Bb3HUKBALLU OT
JTIM3NHroeu gorosopu

Korato B pesyntaT Ha IM3WHIOB [OTOBOP Bb3HMKBAT akTMBM W NAcuBM, KOUTO BOAAT .0
MbpBOHAYanHOTO Mpu3HaBaHe Ha obraraema BpPEMEHHA pasnvka, CBbp3aHa C akTuBa MNpaBO Ha
non3BaHe, U paBHa MO CTOMHOCT Npucnajallia ce BpeMEHHA pasnuvka Mo 3a4biHKEHUETO 3a JIN3WHT,
TOBa BOAM [0 HETHa BpPEMEHHA pa3fnuka B pa3mep Ha Hyna. [pynata He npusHaBa OTCPOYEHU
JaHbLM BbB Bpb3Ka C MOCOYEHUTE FU3MHIOBWM COENKW, LOTONMKOBA, [AOKONIKOTO B paMKUTE Ha
nones3Hus CPoK Ha akTUBa M Nagexa Ha nacuea, HeTHUTE AaHbyHM edekTn we ca Hyna. OTCpoYeHUaT
JaHbK ce Mpu3HaBa, KoraTo Bb3HUKHAT BPEMEHHW PasnuKM Mpu NoroXeHue, Ye ca Hanuue obute
yCroBus 3a Npu3HaBaHe Ha AaHbYHM aKTUBM M nacusm no pega Ha MCC 12,

4.26. HecurypHOCT Ha C4eTOBOAHUTE NPUOBITU3NTEITHU OLIEHKN

I'Ipm NU3roTBAHETO Ha KOHcoJmMaOnpaHuA (bVIHaHCOB OT4HET pPBKOBOACTBOTO nMpaBu peaguua
npeanonoXeHud, oueHKn U AonyCckaHnAa OTHOCHO NMpu3HaBaHETO U OUueHABaHEeTO Ha aKTUBW, NacuBu,
npmuxogun n pas3xogu.

HencteutenHute pe3yntatn Morat pga ce pasfnu4yaBaTr OT npennonioXeHudaTta, OueHKUTe «
OonyckaHudaTa Ha pPbKOBOACTBOTO M B pedkn Clydanm CbOTBETCTBAT HaMbJIHO Ha npeaBapuUTesriHo
oueHeHunTe pesynTtaTun.

MHdopMaLms OTHOCHO CbLUECTBEHUTE MPEANONOXKEHUs, OLEHKM U OOMYCKaHWUS, KOUTO OKas3BaT HaM-
3HaUYUTEIHO BIIMSIHUE BbpPXY NPU3HABaAHETO M OLIEHSIBAHETO Ha aKTMBMW, MacuBU, MPUXOAM U pa3Xxoau e
npeacraBeHa no-4ony.

4.26.1. O6e3ueHKa Ha He(PpMHAHCOBM aKTMBMU U penyTauus

3a 3aryba ot o6e3LeHKa ce npusHaBa cymara, ¢ KosATo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
eouHMLa, reHepupalla napuyHM notouu, npeBulaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSTO € Mo-
BMCOKaTa OT chnpaBednMBaTa CTOMHOCT, HamaneHa Cc pasxoauTe Mo npogaxba Ha gadeH akTue, U
HeroBata CTOMHOCT B ynoTpeba. 3a pa onpegenu cTolHocTTa B ynotpeba, pbKOBOACTBOTO Ha
pynaTa usyncnsiea odakBaHUTe 6baeLy NapuyHU NOTOUM 3a BCSIKa €4MHULA, FreHepupalla napuydHun
noToumn, U onpeaens NOAXOAALMSA ANCKOHTOB (DaKTOp C Lien KaskynvpaHe Ha HacTosilaTta CTOMHOCT
Ha Te3n napuyHu nNoToum (BX. nosicHeHue 4.16). Mpu n3dncnsisaHe Ha o4akBaHUTe ObAeLLN NapUYHK
MoToUM pPbKOBOACTBOTO MpaBM MPEAnoNioKeHUs OTHOCHO ObaewmTe OpyTHM nevandu. Tesu
NpeanoriokeHnst ca CBbp3aHu ¢ 6baewm cvbutua n obctosiTencrea. [JeACTBUTENHUTE pe3ynTatm
MoraT ga ce pasnuuyaBaT M [a HanoxaT 3HauUTenHW Kopekuuu B akTMeuTe Ha [pynata npes
cnepgpalaTa OTYeTHa roamHa.

B noeeueTo cnyyan npu onpenensiHeTo Ha MPUNOXUMKUS OUCKOHTOB (DAKTOpP Ce MpaBW OLEHKa Ha
noaxoasiluMTe KOpEKUUM BbB Bpb3Ka C Na3apHUs PUCK U pUCKOBUTE hakTopu, KOUTO ca cneunduyHm
3a OTAENHUTE aKTUBW.

www.sirma.bg




,Cnpma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2021 r. — 30.06.2021 r

4.26.2. [lNone3eH XXUBOT Ha aMOPTU3NPYEMU aKTUBU

PtkoBoacTeoTo npepazrnexaga nones3Huna XuBoT Ha aMOpTU3NpyeMuntTe akTuBM B Kpad Ha BCEKU
OT4eTEeH nepuoa.

KbMm 30 toHu 2021 r. pbKOBOACTBOTO onpenens NonesHus XUBOT Ha akTUBUTE, KOWTO NpeacTaBnssa
OYaKBaHUAT CPOK Ha MonseaHe Ha akTuBuTe oT [pynaTa. MpeHOoCHUTe CTOMHOCTU Ha aKkTUBUTE ca
aHanuavMpaHu B nosicHeHne 9 u nosicHeHne 10. [JeMCTBUTENHUAT MoneseH XMBOT MOXe fOa ce
pasnuyaeBa OT HanpaBeHaTa OLeHKa nopaan TEeXHWYecKo U MoparnHo uaxabsBaHe, NPeaMMHO Ha
copTyepHU NPOAYKTU U KOMMIOTbPHO oGopyaBaHe.

4.26.3. MaTepuanHu 3anacu

MaTepuanHuTe 3anacu ce oLeHsIBaT Mo No-HMcKaTa CTOMHOCT OT LieHaTa Ha npuaobrBaHe 1 HeTHaTa
peanusyema ctolHocT. lNpu onpenensiHe Ha HeTHaTa peanv3yemMa CTOMHOCT PbKOBOACTBOTO B3ema
npedBua Hai-HagexaHaTa HanvMyHa WHopMauus KbM gatata Ha npubnusutenHarta oueHkKa.
OcHoBHaTa gelHoCT Ha pynaTta e uanoxeHa Ha TEXHOMNOMMYHM NMPOMEHM, KOUTO MoraT Aa gosedat
[0 pe3ku UBMEHEHUS B NPOAAXKHUTE LIEHW.

4.26.4. W3mepBaHe Ha o4YaKBaHUTE KpeAUTHU 3aryou

er}J,VITHI/ITe 3ary6V| npeacrtaBiigBaT pasnuvkata Mexay BCUYKM OO0roBOpPHU NapuyHM noTouw,
ObJDKUMW Ha prnaTa N BCUYKMN NapUY4HK NMOTOLN, KOUTO prnaTa Oo4YakBa ga nosny4u. OuakBaHuTe
KpeanTHn 3ary6|/| Ca BEpPOATHOCTHO npeTerrnieHa oueHkKa Ha KpeautHute 3ary6m, KOUTO WU3NCKBAT
npeueHKkata Ha prnaTa. OvakBaHuTe KpeaunTHn 3ary6V| Cca [AOUCKOHTUpaHWU C NbpBOHa4YalHMNA
ed)eKTVIBeH JINXBEH NPOUEHT (VIJ'IVI C KopurmpaHuma cnpamo KpeauTta e(peKTVIBeH JINXBEH NPOLUEHT 3a
3aKyneHun mnn nbpBoHa4YalriHoO cb3gaaeHn d)I/IHaHCOBI/I aKTUBKM C KpeanTHa o6e3L|,eH|<a).

4.26.5. 3apgbikeHue 3a usnnawaHe Ha gedmHupaHmn goxoam

PbkOBOACTBOTO OLIEHsIBA BEOHBX rOAMLLHO C MOMOLLTA Ha HE3aBUCMM aKTHEp 3adbIiDKEHMETO 3a
n3nnawaHe Ha geduHupaHu goxoau. [lencTBuTenHaTta CTOMHOCT Ha 3agbIDKEHMETO MOXe fa ce
pasnuyaBa OT npedBapuTenHaTa OueHKa MopaguM HenHaTa HecurypHocT. OueHkaTa Ha
3a4b/PKEHMETO 3a u3nnawaHe Ha geduHupaHum goxoam Ha ctomHoct 320 xun. nB. 3a 2020 r. ce
6asnpa Ha CcTaTUCTUYECKM MoKasaTenu 3a WHdnauus, pasxoguM 3a 34paBHO OOCMNyXBaHe U
cMbpTHOCT. [pyr cakTtop, KOMTO OKa3Ba BNUsiHUE, ca npeaBuaeHuTe oT [pynata ObaeLwm
yBenuyeHns Ha sannatute. [uckoHToBWUTE (pakTopm ce onpefenaT KbM Kpas Ha BCsKa roguvHa
CrpsIMO  NIMXBEHWUTE MpPOLEHTU Ha BMCOKOKAYeCTBEHM KopnopaTMBHM obOnuraumm, KoOuUTO ca
OEHOMUHMPaHU BbB BanyTtaTa, B KOATO LWe 0baaTt m3nnawanu geduHupaHmTe OOX0AM M KOMTO ca ¢
nagex, CbOTBeTCTBALY NPUONM3UTENHO Ha nagexa Ha CbOTBETHUTE MEHCUMOHHU 3aabilKEHUS.
HecurypHocT B npmbnuantenHaTta OLeHKa CblUeCTByBa OCOGEHO MO OTHOLUEHWE Ha aKTHepCKUTe
JOonycKaHusi, KOATO MOXe [da Bapupa 3HauuTenHo B ObOelmute OUEHKM Ha CTOMHOCTTa Ha
3a4bI/PKEHMATa 3a U3nnallaHe Ha JeduHUpaHM JOXOAN U CBbP3aHUTE C TAX pasxoau.
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5. bBba3sa 3a koHconugauus

5.1. AHBecTMUMM B ObLUEPHU NpeanpuAaTUs

ﬂ,'bLIJ,epHI/ITe npeanpuaTna, BKNOYeH B KOHCONMMgaunaTa, ca KakTto cneaBa:

MHBecTuuum Ha ,Cupma Mpyn Xongunr® AL

Mme Ha pAbuepHoto  CrpaHa Ha OcHoBHa AevHOCT
npeanpusTue yypeasiBaHe

1 OCHOBHO

MACTO Ha

AenHocTt
Cupma ContowsHe Al Bovnrapus CodtyepHu ycnyrm
OnTtoTekct AL Bbnrapus CodTyepHu ycnyru
Cupma En A EAL Bvnrapus CodTyepHu ycnyru
Cupma Mpyn UHk. CALL CALL CodtyepHu ycnyrm
EHreto Cuctemc Codpus 5
All BbIrapus CodTyepHu ycnyrm
g:greamc All Meaukwn Bwnrapus CodtyepHu ycnyrm
Cupma Cu An AL Bwnrapus CodTyepHu ycnyru

MHBecTuumm Ha ,,Cupma ContowbHe ALl

Wme Ha AblepHOTO NnpeanpusiTue CTtpaHa Ha yuypepasiBaHe

U OCHOBHO MSICTO Ha

AenHocTt
Cupma BusHec KoHcyntunr ALl Bvnrapus
Oatukym A} Bwnrapus
Cwupma A Cn Ec AL Bvnrapus
Cupma Air Ec Ixn OO0 Bwnrapus
Ec EH xun TexHonomxun CbpBrcuc Benukobputanus
MuBecTtuumm Ha ,Cupma En An“ EAL:
Ume Ha CtpaHa Ha
yypeasiBaHe u OcHoBHa
AbliepHOTO o
OCHOBHO MSICTO Ha AenHocT
npeanpusTue .
AenHocT
OHTOTEKCT KOMMIOTbPHO
CALL cAl nporpamupaHe
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30.06.2021

Xun. nB.
39311
17 865

7035
3471

50

66
109

30.06.2021

Xun. ne.
1374
1394

270

117

30.06.2021

Xun. nB..

30

30.06.2021 31.12.2020 31.12.2020
yyactue yyactue
% Xun. ne. %
82,43% 39 311 82,43%
90,44% 17 865 90,44%
100,00% 7 035 100,00%
76,15% 3471 76,15%
72,90% 50 72,90%
66,00% 66 66,00%
80,00% 109 80,00%
30.06.2021  31.12.2020 31.12.2020
yyacTtue yyactue
% XWn. nB. %
54,08% 1374 54,08%
60,50% 1394 60,50%
90,00% 270 90,00%
71,00% 4 71,00%
51,00% 117 51,00%
30.06.2021 31.12.2020 31.12.2020
yyactue yyactue
% Xun. nB. %
100 30 100
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MuBecTtuumm Ha ,EHrBio Cuctemc Codpua“ AL:

Ume Ha AbLEPHOTO CrtpaHa Ha OcHoBHa 30.06.2021 30.06.2021 31.12.2020 31.12.2020
npeanpuaTue yypeasiBaHe AenHocT yyactue yyactue
N OCHOBHO
MSACTO Ha
AeAHoCT
Xun. nB. % Xun. ne. %

PaspaboTtBaHe Ha
codpTyepHn nakeTn
PaspaboTtBaHe Ha
codpTyepHu nakeTn

EnrBto JlatuHcka Amepuka Bpasunus

EnrBio Cuctemc CALL CALL 190 100 190 100

WuBectmummn Ha Cupma Mpyn UHK.:

Ume Ha AblUEepPHOTO CtpaHa Ha OcHoBHa aenHocT 30.06.2021 30.06.2021 31.12.2020 31.12.2020

npeanpusTe yypeasiBaHe yyacTtue yyacTtue
N OCHOBHO
MSICTO Ha
penHocT

XUn. nB. % XUn. nB. %

Cupwma la Anbanus CodTyepHu ycnyru 25 55 25 55

OpyxecTBaTta, KOUTO He Ca BKIOYEHW B KOHCONWAauusTa MOPagu HeCbLLeCTBEHOCT Ca AbLLEepPHOTO
apyxectBo LEHrBio Cuctemc JlatuHcka Amepuka“ u  acouuumpaHuTe gpyxectsa: ,An  bun
WHTtepaktme®, ,Excen MeHnmxkmbHT OO 1 ,Onaw Meaguma“ ALl

Mpe3 BTOpOTO TpMMeceune Ha 2021 r. He ca u3nnawiaHu AMBMOEHTN HA HEKOHTPONMPALLOTO y4acTue
(2020 r. — 548 xun.ne..).

Mo-pgony e npeactaseHa obobweHa duHaHcoBa nHpopmaumsa 3a “Cupma Npyn Xonguur” Al npegu
BbTpeLllHorpynosu ennMnHaunn:

30.06.2021 31.12.2020
Xun. nB. Xun. n..

HeTekyLin aktuem 250 409 221 596
Tekywin akTnem 47 107 73 434
O6wwo aKkTMBm 297 516 295 030
HeTekywun nacvsu 22 123 22 739
Tekywwin nacmseu 43 408 46 373
O6wo nacueun 65 531 69 112
Cob6cTBeH KanuTan, OTHacsW, ce RO cobcTBeHuUuTe 231 985 295 918
Ha NpeAnpUATMETO Manka
HekoHTponupalum yyactus 17 767 16 488
Mpuxoaun 38 576 17 962
MNevyanba 3a nepuopa, oTHacsla ce Ao cobcTBeHMUUTE 2978 2312
Ha NpeanpusTMeTO Marika
MNeyan6a 3a nepvoaa, oTHacsLwa ce oo 1212 242
HEKOHTPONMPALLIOTO y4acTme
Meyan6a 3a nepuopa 4190 2 554
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6. [ObnrocpoyHu hpMHAHCOBU aKTUBU
30.06.2021 31.12.2020

XWn. ne. Xun. nBe.

®uHaHCOBM aKTMBM MO CnpaBeanuBa CTOMHOCT npe3 nevanbata wnu

3arybaTta 841 841
841 841

OpyxecTtBoTo oT pynata ,,Cupma BusHec KoHcyntuur® ALl e 3akynuno 3 gana ot Magapa WHBect
JIta. (Madara Invest Ltd.) no cunata Ha goroBop oT 02.04.2020 r. Magapa WMueect Jlta. (Madara
Invest Ltd.) e ApyXecTBO C OorpaHU4YeHa OTrOBOPHOCT, y4pedeHO U OEeNCTBALLO B CbOTBETCTBUE CbC
3akoHuTe Ha AHrnma mn Yenc, peructpupaHo B KemnaHuc Xayc Ha OGeguHeHoTo KpanctsBo nog
Homep 11260272, ¢ perncTtpupaH agpec AHrnus, JloHaoH, E14 5AB, YaH KeHapga Ckyebp, KeHapu
Yopd, etax 39. Akuunte Ha Magapa VHeect JlTa. He ce koTupaT Ha cdhoHaoBa 6opca.

CoblHocTTa Ha busHec mogensT Ha Magapa VHBecT JITA. e usrpageHa BbpXxy ngesTa 3a passuTue
Ha wHTerpuvpaHa FinTech rpyna, kosTo ga cb3gage MOCT Mexay TpaguuMOHHUTE  UHAHCK
(BkmounTenHo 6aHkoBM U Apyrn buHaHcoBM ycnyrv) u pesontoumoHHaTta FinTech ekocuctema. B
OocHoBaTa Ha Gu3Hec mofgena Ha koMnaHusaTa e paspaboTBaHeTo Ha nHoBaTuBHO FinTech pelweHune,
TapretTupaiwo putenn u BM3Hec KNMeHTH, ¢ Pokyc BbPXY (PUHAHCOBO U3KIMKOYEHU UM HEAOCTaTbYyHO
obxBaHaTh OT PMHAHCOBM YCIYTN CErMEHTN.

7. OTuMTaHe NO CermMeHTn

PbkoBoacTeoTo onpepgena KbM HactodwWMA MOMEHT cneaHuTe npoayKToBU JIMHUK Ha prnaTa KaTo
ornepaTMBHW CErMeHTW, KakKTO € OnucaHo B MosicHeHune 4.8. Teaun onepatnBHn CerMeHTn ce
Habniogaeat oT PBKOBOACTBOTO, KOETO B3eMa CTpaTern4eckmn pelieHna Ha 0asaTa Ha KOopurnpaHuTte
onepaTtnBHU pe3ynTaTtn Ha CErMeHTUTe.

WHdopMaLmsiTa 3a OTAenHUTE cerMeHTn Moxe aa 6bhe aHanuavMpaHa 3a NpefcTaBeHUTE OTYETHU
nepuoau, KakTo criegga:

WUHTenureHTHa
®PuHaHCOB CucremMHa
eBonoLusa Ha CermeHT wHTEN O6uwo
paums
opraHusauuuTe
30.6.2021 30.6.2021 30.6.2021 30.6.2021
XWn. nB. Xun. nB.. XWn. nB. Xun. n..
Mpuxogwm oT:
- BbHLUHW KITUEHTH 16 114 4834 9792 30 740
Mpuxoaun Ha cermeHTa 16 114 4 834 9792 30 740
lMpomsiHa Ha MaTepuanHUTe 3anacu 129 - - 129
Pasxoau 3a matepuanu (1 669) (16) (2) (1687)
Pa3sxoam 3a BbHLUHK ycryru (2 446) (1103) (617) (4 166)
Pa3xogu 3a nepcoHan (7 199) (2 354) (286) (9 839)
Qmap;';msaum Ha HedUHaHCOBM (1997) (221) 27) (2 245)
[Opyru pasxogu (212) (37) (7 568) (7 817)
OnepatuBHa neyan6a Ha 2720 1103 1292 5115
cerMeHTa
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WUHTenureHTHa
®PuHaHcOB CucremMHa
eBoJIoLMsa Ha O6wo
cerMeHT MHTerpauums
opraHusauumuTe
30.6.2020 30.6.2020 30.6.2020 30.6.2020
XWn. n.. XWn. n.. XUn. n.. XWn. n..
Mpuxoawn oT:
- BbHLUHW KITMEHTH 11 525 6 216 11 536 29 277
Mpuxoaun Ha cermeHTa 11 525 6 216 11 536 29 277
[MpomsiHa Ha MaTepuanHuTe 3anacu 442 - - 442
Pasxoau 3a matepuanu (214) (33) (68) (315)
Pasxoau 3a BbHLIHK yCryru (1 283) (896) (609) (2 788)
Pa3xogu 3a nepcoHan (6 302) (2 779) (251) (9 332)
gznToM;;ITAmsaum Ha HedUHaHCOBU (2 379) (190) (34) (2 603)
Opyru pasxoau (313) (99) (9 656) (10 068)
OnepatuBHa neyan6ba Ha 1476 2219 918 4613
cerMeHTa
Mpuxogute Ha 'pynaTa OT BBHLUHW KNWEHTU ca pa3npeneneHn no cnegHute reorpadpckmn obnacru:
30.6.2021 30.6.2020
XWn. n.. XWn. nB.
Bbnrapusa (ceganuiie Ha 'pynata) 11 763 9784
CALl 9011 5746
BenukobpuTaHus 3275 6 670
Opyrv gbpxasu 6 691 7077
O6uwo 30 740 29 277

8. PenyTtauus
HeTtHaTta 6anaHcoBa CTOMHOCT Ha penyTauusita Mmoxe Aa 6bae aHanuanpaHa, kakto cnegsa:
30.6.2021 31.12.2020

XWn. NB. XWn. NB.
BpyTtHa 6anaHcoBa cTonHOCT

Canpgo kbMm 1 aHyapu 22 482 22 482
Canpo kbm 31 gekemBpu 22 482 22 482
BanaHcoBa cTouHOCT KbM 31 gekemMBpU 22 482 22 482

3a uenuTe Ha roguwHusa TecT 3a obesueHka penyTaumnaTa ce pasnpenend KeM crnegHuTe eanHuun,
reHepupatwim napmdHm noToun, KOMTo BEPOATHO Le 1U3BnnuyaT non3u ot OunsHec koMbuHauuuTe, npu
KOUTO € Bb3HUKHanNa penyrtauunara.

30.6.2021 31.12.2020

XWn. NB. XWn. NB.
Cupma ContowrbHe ALl 11 754 11 754
EHrBio Bpasunus 14 14
MaHatoH CodhT. 1863 1863
Cupma En An ALl 5722 5722
OnTtoTekct Al 2961 2961
Ec EHa Dxn, AHrnma 164 164
Cupma Buanec KoHcynturr Al 4 4
PasnpeneneHue Ha penyTtaumaTa kbMm 30 roHW/ 31 AekeMBpU 22 482 22 482

Bb3cTaHoBMMaTa CTOMHOCT Ha eAMHULWTE, reHepupally napuyHu NoToum, e onpeaeneHa Ha Gasara
Ha u3uyucreHaTta CTOMHOCT B YynoTpe6a, KOATO BKNoYBa [gAeTannHa 3-rogvilHa nporHosa u
eKcTpanonauus Ha o4YakBaHUTE Mapu4HM MOTOLM 3a OCTaBallMs MONMEe3eH XXMBOT Ha eauHuuMTe,
reHepvpaliy MapuyHM MOTOLM, KaTo ca W3MOnN3BaHM TEMMNOBETEe Ha pacTex, onpeaeneHu oT
PBKOBOACTBOTO.
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TemnoBeTe Ha pacTex oTpassiBaT AbIrOCPOYHUTE CpedHM TEMMNOBE Ha pacTexa 3a oTpacbia Ha
eouHMLUMTe, reHepupawmn napuvdHM  noTtoun. [OUCKOHTOBUTE pakTopu OTpassiBaT KOpeKuuuTe,
CBbp3aHu C NasapHuUsi pUck 1 cneumduyHn puckoBm YakTopu Ha BCEKN CETMEHT.

KnioyoBuTe npeanonoXeHns Ha pbKOBOACTBOTO MpU U3roTBAHETO Ha TecTa 3a obeslieHka oTpassasaT
HeroBsuTe NPOrHO3n U HamMmepeHUs OTHOCHO ObAeLUTe MKOHOMUYECKU usroam, kouto MpynaTta ovyaksa
Ja nonyyys 4pe3 M3MonseBaHe Ha TbProBCKUS OMUT, BbTPELUHO-Cb3dadeHUTe TbProBCKU Mapku,
no3anLMUTe Ha GbNrapckUTe U YyXAUTe nasapu U B KpalHO cMeTKa GasmpaHuTe Ha TaX o4akBaHus 3a
GbaellUm Npoaaxou Ha eaAMHULMTE, reHepupalLLy NapuyHN NOTOLIN.

OcBeH Te3un NpearonoXeHusiTa Ha PbKOBOACTBOTO HE Ca M3BECTHU KbM HACTOSLLUS MOMEHT Apyrut
BBb3MOXHU NPOMEHU, KOUTO Buxa JoBenu A0 KOPEKLMWN B HEFOBUTE KIOYOBM OLleHkU. HesaBucmmo ot
TOBa, OLleHKaTa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha eAVMHMLUMTE, FreHepUpaLLy napuyHm NoToum Bapupa
B 3aBMCUMOCT OT AWCKOHTOBMSI (haKkTop, HO cUMynauuuTe rokaseaT, Ye ocTaBa Hag GanaHcoBaTa
CTOMHOCT Ha penyTaumsita npy pa3yMHa NpoMsiHa B KIMOYOBUTE NPeanonoXeHus.

PbKoBOACTBOTO € HanpaBuo aHann3 Ha Bb3CTaHOBMMWUTE CTOMHOCTU Ha eauHuuMTe, reHepupaiim
nMapu4yHM MOTOLM KaTo e B3erio MoJ BHUMaHWe W BNUSHMETO Ha naHgemusita oT Koeua-19 Bbpxy
Je/HOCTTa Ha eauHUUMTEe/OpYKeCcTBa M O4YaKBaHOTO Bb3AelcTBME BbpXy TAX B Obaelue. Beuuku
MHBECTUUMM ca B [OpYXKecTBa, passBuBallyM [eNHOCT B cdepata Ha WHADOPMALMOHHU U
KOMYHMKaLIMOHHM TEXHONOMNM, KOSITO € eAnH OT OTpacnuTe YacTMYHO 3acerHaTute oT Koeug kpusara.
Mpn HanpaBeHaTa OLEHKa, 33 WU3rOTBAHETO Ha KOATO € MPUBMEYEH U HEe3aBUCUM TULEH3NpaH
OLeHUTEN, He Ca YCTAHOBEHM MHAMKALMM 3a Hannume Ha HeoBXoaMMOCT OT OTYUTaHe Ha pasxoau 3a
obesLeHka.
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9. WUmoTu, mawmHu n CbOpPbBXKeHusa

MmoTuTe, MallMHUTE 1 CbOopbXeHMATa Ha [pynarta BknouBaT crpaau, TPaHCNoOpPTHWM cpeacTBa, ouc ob3asexaaHe, MallMHU U obopyaBaHe, KOMNIOTbPHA
TeXHWKa, akTMBW B NPOLEC Ha usrpaxgaHe, akTuBuM € NpaBo Ha nonasaHe v Apyrn banaHcoBaTa CTOMHOCT MOXe Aa 6bAe aHanuanpaHa, Kakto crneasa:

AkTuBM B
TpaHCcnopTHU Odbuc MawwuHu n KomnioTbpHa AKTUBM C npaBo
Crpaan cpeacTBa ob3aBexpaHe obopyaBaHe TexHuKa npouec Ha Ha nonseaHe Apyryn Obuo
u3rpaxaaHe
XWn. nB.. Xun. nBe. XWn. nB.. XWn. nB.. XWn. nB.. Xun. nB.. Xun. nBe. XUN. NB.  XWn. NB.
BpyTtHa 6anaHcoBa
CTOWHOCT
Cango kbm 1 saiHyapu 2021 r. 5238 232 647 2323 4 846 7 3995 827 18 115
HoBonpugobutun aktnem - 171 5 - 332 155 - - 663
OTnucann akTem - (67) (10) (59) (49) - - (1) (186)
Canpo kbm 30 toHn 2021 r. 5238 336 642 2 264 5129 162 3995 826 18 592
AmopTusauus
Cango kbm 1 siHyapu 2021 r. (808) (202) (285) (2 097) (4 369) - (929) (711) (9 401)
AmopTusauus (29) (37) (36) (39) (140) - (494) (13) (788)
OTnucaHun akTuem - 67 10 59 49 - - 1 186
Cango kbm 30 toHn 2021 r. (837) (172) (311) (2 077) (4 460) - (1 423) (723) (10 003)
Banancosa cToMHoCT KM 4401 164 331 187 669 162 2572 103 8 589

30 toHm 2021 r.

www.sirma.bg




,Cupma Npyn Xonguur ALl

[MoAcHeHNsA KbM MeXOMHEH KOHCcOnunaunpaH (pVIHaHCOB oT4yeT

3a nepuoga 01.01.2021 r. — 30.06.2021 r

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbMm 1 siHyapu 2020 1.
HoBonpuaobuTtu aktnem
OTnncaHn akTuBm

Cango kbm 31 gekemBpu 2020 r.

AmopTusauus

Canpo kbM 1 siHyapu 2020 .
AmopTunsaumsa

OTnncaHn akTuBm

Cango kbm 31 gekemBpu 2020 r.

BanaHcoBa CTOMHOCT KbMm 31
Aekemspu 2020 r.

Crpaau TpaHcnopTHU Odhuc MawwuHn n KomnioTbpHa AKTUBM B AKTUBM C Apyrn O6wo
cpencTBa obG3aBexaaHe obopyaBaHe TexHuKa npouec Ha npaeo Ha
u3rpaxaaHe nonseaHe
Xun. nB.. Xun. nB.. Xun. nB.. XUn. nB. XUn. nB. Xun. nB. XUn. nB. XUR. NB.  XWnN. NB.
4 486 232 476 2222 4 608 550 3824 818 17 216
752 - 171 101 382 357 171 9 1943
) ] ; - (144) (900) - - (1049
5238 232 647 2323 4 846 7 3995 827 18115
(721) (188) (225) (2 038) (3938) - (357) (685) (8 152)
(87) (14) (60) (59) (527) - (572) (26) (1 345)
- - - - 96 - - - 96
(808) (202) (285) (2 097) (4 369) - (929) (711) (9 401)
4430 30 362 226 477 7 3 066 116 8714

Bcuukn pasxoam 3a amopTm3aums 1 ca BKoYeHu B ,, Pasxoam 3a amopTtum3aums Ha HedpMHaAHCOBU akTUBK®.

pynaTa HAMa OOroBOPHO 3a4bIDKEHUE 3a 3aKynyBaHe Ha akTMBM Npe3 MbpBOTO nonyrogumne Ha 2021 r. n 2020 .
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10. HemaTepuanHu akTuBmu

Opyrute HemaTepmanHu akTuBnM Ha [pynaTta BKNIOYBAT NPOAYKTW OT pas3BOMHA OEMHOCT, NPOrpamHm
NPOAYKTW, NpaBa BbPXy COMTYEepHU Moaynu, pasxogum 3a npuagodbmeBaHe Ha HMIOA w gpyruw.
BanaHcoBWTe CTOMHOCTM 3a NpeAcTaBeHWTe OTYETHWU Nepvoaun MoraT Aa 6bAaT aHanua3npaHu, KakTo

cneaBa:
Mpoayktn ot MpaBa BLpxy Pasxoau 3a
pasBoiiHa nﬁ;:”?x(:: codTyepHn npuaobusaHe AOpyru O6wo
AenHocT moaynu Ha HMOA
Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 saiHyapu 2021 r. 39121 1962 12 535 23582 7219 84 419
HoBonpnaobutu akTuBK, 3aKyneHm 49 756 - 516 51 320 - 101 592
OTnucaHn akTem (22 526) - (2 043) (49 756) - (74 325)
Canpo kbm 30 toHn 2021 . 66 351 1962 11 008 25 146 7219 111 686
AmopTusauma
Cango kbm 1 siHyapu 2021 r. (18 194) (1935) (4 969) - (1191) (26 289)
AmopTusauus (1 402) (21) (947) - (213) (2 583)
OTnucaHn akTvBm 6974 113 - 7 087
Canpo kbm 30 toHn 2021 . (12 622) (1 956) (5 803) - (1 404) (21 785)
BanaHcoBa cTouHocT KbM 30 oHM 2021 r. 53 729 6 5 205 25 146 5815 89 901
Mpoayktu ot Mporpamun [MpaBa BLpXy Pa3xopu 3a Apyru O6uwo
pa3BoyHa NpoAyKTH codTyepHn  npupobusaHe
AenHocT moaynu Ha HMOA
Xun. nB.. XWn. nB.. XWn. nB.. XUN. NB.  XWn. NB. XWn. nB..
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2020 r. 46 744 1962 10 873 21 796 7213 88 588
HoBonpugobutn akTneK, 3akyneHm - - - - 6 6
HoBonpnaobutn akTvBu, BTPELLHO pa3paboTeHn 3076 - 1662 2703 - 7 441
OTnucaHn akTnBm (10 699) - - (917) - (11 616)
Canpo kbm 31 gekempm 2020 r. 39121 1962 12 535 23 582 7219 84 419
AmopTusaumsa
Cango kbM 1 sHyapu 2020 r. (22 977) (1 879) (4 303) - (764) (29 923)
AmopTusaums (2872) (56) (666) - (427) (4 021)
OTnucaHn akTnBm 7 655 - - - - 7 655
Canpgo kbm 31 gekemspu 2020 r. (18 194) (1 935) (4 969) - (1191) (26 289)
BanaHcoBa ctonHocT kbM 31 nekemBpu 2020 r. 20927 27 7 566 23582 6 028 58 130

MpooykTUTe OT pa3BoiiHa A4eNHOCT BKMYBAT CreaHUTe akTUBK:

Customer Intelligence Platform (CIP)

LleHTpanuaupaHeTo Ha TpaH3akuuoHHuTe npouecu oT CIP B 6a3a AaHHU, KaKTO M U3MON3BaHeTo Ha
CEMaHTUYHM TEXHONMOMMW B W3BMMYAHETO, aHanu3a W WHTeprnpeTauusata Ha [[aHHUM OT BCUYKM
n3ToyHMUK, nossonsBa 360° m3rmeg M pas’nNUYHU aHanuawW, KOWUTO YrecHsBaT WHAMBWAYanHOTO
noBedeHYEeCKO TapreTupaHe;

M3BnuyaHe Ha [OMbIHUTENHA CTOWHOCT OT [AaHHWUTE - BrPafeHUTE WHTENWUIeHTHU anropuTMu,
aHaNUTUYHM UHCTPYMEHTU, KaKTO M Bb3MOXHOCTTa 3a NMepcoHanuanpaHu pelleHusi, cbobpaseHn ¢
WHOVBMAYANHUTE HYXOW Ha TbproBeua, ocurypsieat LIEHHUM MNpo3peHus n mHgopmaums. PokycwbT
BbpPXy AaHHMTE, AbMNOOKOTO pa3bupaHe Ha KIMEHTCKOTO MOBEAEHWE M MOTMBALMS, 3aedHO C
0e3npobnemMHOTO ynpaBreHne Ha AOCTaBKUTE KbM KpalHUTE KIMMEHTU, Le NOMOrHaT Ha TbproBuuTe
Ja nepcoHanuavpaTt KOMyHUKauusTa, nogobpaT noTpeOuTenckoTo MNpexuBsiBaHe U yrnpasnsiBat
NOSINHOCTTA Ha CBOUTE KIUEHTH;

GraphDBTM e cemaHTu4yHa rpacoBa cuctema 3a ynpaerneHue Ha 6a3u gaHHu (CYB[) cbBMecTuMa
CbC criefHuTe cTaHgapTn geduHnpanm ot koHcopuuym W3C: RDF, RDFS, OWL n SPARQL. (Cnpma
En An e uneHn Ha W3C - opraHusauusita, koato ctaHgaptmsmpa HTTP, HTML v peg apyrv ctangaptm
3a WWW.)
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OCHOBHOTO NpeaHa3HavyeHne Ha To3u Tun codpTyep e aobpe aedrHupaHo:

v’ 3apexpgaHe, CbXpaHeHMe U MHOEKCUPaHe Ha rofieMyn o6emmn CTPYKTYpUpaHu AaHHu;

v' M3BnuyaHe Ha MHopMauus, Ypes 3asiBKK, KOUTO U3bupaT, CBbp3BaT, punTpmpar u
nogpexgaHe Ha nHdopMaLms;

v' EdeKTMBHO OTKpMBaHe Ha cneunduyHn Modenu 3a CBbp3aHOCT Mexay 06eKkTy CBbp3aHu B
Mpexa. ToBa oTnuyasa rpac 6asuTte gaHHW OT penaLMoHHUTE;

v' UsBexaaHe Ha AonbrHUTENHa UHdopMaLms, NOCPeaCcTBOM MHTepNpeTaumns Ha 4aHHUTE Ha
6a3a cemaHTNYHa cxema Ha gaHHuTe (oHTororus). ToBa oTnMyaBa cemaHTUYHUTE 6asm
OaHHW OT ocTaHanuTe - Hanpumep Te3n 6asmpanu Ha Property Graphs.

Ontotext Platform 2.0 nossonsiBa u3rpaxgaHe Ha cOMTYEepHW peLueHWs 3a ynpaBfieHne Ha
nHdpopmaumaTa B knowledge graph, TbpceHe u npenopbyBaHe Ha MH(OPMAaLMOHHO CbAbpXKaHMe.
CneuncdurdHoTo 3a nnatdopmaTa e, Ye nsnonsea ronemu rpacdpum ot 3HaHme (knowledge graphs) 3a
aHanu3 Ha AOKYMEHTW 1 Apyra HeCTPYKTypupaHa nHdopMaums n oboraTtaBaHeTo UM CbC CEMaHTUYHU
MeTagaHHW C uen no-gobpo MHTepnpeTupaHe Ha cMucbia Ha WHdopmaumsTa. MbpBu etan B
nsrpaxgaHeTo Ha TakvBa pelleHns e Cb3faBaHe Ha rpad OT 3HaHus, Ypes3 MHTerpMpaHe Ha gaHHW OT
PasnNMyHM U3TOYHMLM, TAXHOTO HOpManusvMpaHe, CBbp3BaHe W oboraTsBaHe C B3aMMOBPBL3KM Ha
6asaTa Ha fornyeckn N3Boa 1 APYrv TEXHUKM.

MnatdopmMaTta no3sosisia aHOTMPaHe (TarMpaHe) Ha TEKCT C pedpepeHLMN KbM KOHLENLUUM 1 0GEKTM
B ronemu rpau OT 3HaAHWA, KaTo MO TO3M Ha4YMH CBbP3Ba TEKCTa WM [AaHHUTE W MpeaocTass
CEeMaHTU4YHO TbpCceHe, kKaTeropuampaHe 1 npenopbyBaHe Ha MHOPMAaLMOHHO CbAbpPXaHue.

UsBecTHa npeaun ToBa kato DSP (Dynamic Semantic Publishing) nnatdopma, T4 nsnonssa GraphDB
3a ynpaBneHune Ha rpadu OT 3HaHus oT master/reference AaHHW, KaKTO M 3a CbXpaHeHue Ha
reHepupaHuTe MeTagaHHu.

PeweHnaTta 06a3upaHn Ha nnaTdopmata moraT ga 6baoaT MHCTanupaHu Ha MHQPacTpyKTypa Ha
KnueHTa nnu B obnadHm uHdppactpyktypm kato Amazon Web Services (AWS). TakuBa pelueHus
MoraT CbLO Taka Aa ObaaT MHCTanupaHu M ynpaengBaHu oT obnayHa uHdpacTpykTypa Ha
OpPYXecTBOTO.

MHoro ot BbB3MOXHOCTUTE Ha nnaTtgopmara ca nokasaHn B NOW (http://now.ontotext.com) -
ny6rMyeH nopran 3a HOBUHU, KOUTO AEMOHCTPUpPA TEMATUYHO YETEHE U pasrnexaaHe, 3ano3HaBaHe
C KOHUEeNUMnN CroMeHaT B CbObpXKaHUETO, aHanNu3 Ha TaxHaTa B3aMMOCBBP3aHOCT U MOMynsipHOCT.

R&D Image Recognition e CbBKyNHOCT OT anroputMmu, nossonsiBawim 6opaBeHEeTO CbC CHUMMKOB
mMaTtepuan W BuOEOCbAbpXaHue, W3YMCMABaLM CTeneH Ha nogobHOCT Mexay CHUMKA U
BMAEOKNMMNOBE, KAaKTO U MpunaraHeTo Ha pasnnyHn anroputMu 3a OTKpMBaHe Ha 06eKTU B CHUMKM U
B/AE€a U TSAXHOTO CEMaHTUYHO aHOTMpaHe, M3MNON3Baviku MPeABapUTENIHO BbBEAEHM OHTONOMMM U
Bpb3Kka C BbHLUHW 623K 3HaHus1, no-cneumanHo Geonames.

MbpBOHaYanHo cuctemarta e npeapuaeHa Aa 6bae cneumanvanpaHa 3a Lenute Ha TypucTuyeckara
nHoycTpus. PaspaboteHa e cbCc CcbduHaHcupaHe oT EC no nporpama “UHoBauum wu
KOHKypeHTocnocobHocTt 2007-2013 r’. Bobnpekum TOBa, TA € um3rpageHa C MNo-lUMpoKa BU3NMS,
nossonsBanikm W ga dyHkumoHmpa kato pabotHa cpepa (framework) uHTerpupankmn B cebe cu
OHTOSOrUK 1 anropuTMK OT obracTTa Ha KOMMITBLPHOTO 3peHune. Moxe aa 6bae nanonseaHa 3a:

,El,echHMpaHe Ha OHTOJ10M'MK B onpeaeneHa npegmMmeTHa obnact. B cny4as - Typl/l3'bM N NbTELEeCTBUA;
BnaraHe Ha anropuTtMm 3a OTKpnBaHe Ha obekTn B M306pa)l(eHl/|ﬂTa (BMﬂ,eOKJ'II/IFIOBeTe).

[obaBsiHe Ha mogenu oT obracTta Ha MalWMHHOTO Oo0y4yeHue, KOMTO Aa 6baaT M3nonsBaHu oOT
BMNOXEHUTE anropuTMK C LeNn OTKPMBAHETO Ha onpeferieHa CeMaHTMYHa KaTeropusi “UbpkBa” unm
“nnax”. Oby4yeHneTo Ha MOJeNUTE He € NpegMeT Ha cuctemara.”
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O6paboTka Ha M306pakeHnsa (BUOECOKNUMOBE) C LieNn TAXHOTO aHOTUPaHe CbC CEMAHTUYHN KaTeropum
4ypes3 M3MOoN3BaHETO Ha BCUMYKM UNK n3bpaH anropuTbM. ABTOMaTUYHO ce reHepupaT RDF Tpoiiku,
KOUTO ce NpefocTaBaT Ha NoTpebuTens a3 noTBbpXKAaBaHe Unu kopekumus. MonyyeHusT pesynTar ce
3anvcea B basaTta gaHHW.

O6paboTka Ha BxogHWUTe (pannoBe C Len M3BNUYaHe Ha MeTajaHHWTe 3a reonokauusa (ako mma
TakvBa) U aBTOMaTMYHO aHOTUPaHEe Ha nokauusaTa.

[lokonkoTo 6opaBeHETO C reonoKkauMsaTa Ha CHUMKWUTE e BrpadeHa (yHKUMOHANHOCT, cuctemaTa 6u
Morna ga 6bae usnona3saHa U 3a Apyru Lenu, Kato Hanpumep rpynypaHe Ha cbObpXKaHue B Meanun 1
peknaMHu1 areHuuu.

EngView Packaging Suite e komnnekceH npoaykT, obxBalljall HSAKONKO OCHOBHM eTana oT
noaroToBKaTa 3a CEpPUHO NPOM3BOACTBO Ha OMaKOBKM OT NIMCTOBM MaTtepuanu (KapToH, Bennane u
ap.). Tosa ca:

1/ MNpoekTnpaHe Ha eaMHMYHATa pa3rbBa Ha CTPYKTypaTa Ha ONakoBKaTa;
2/ Bepudukauus n ogobpeHune nocpecTtsoM TPUM3MEPHO MOAENUPaHE;

3/ lMpoekTnpaHe Ha crneunanusMpaHy WUHCTPYMEHTWU 3a CEepUMHO MPOM3BOACTBO W ynpasrneHue Ha
crneumanmanpaHmn MallnuHM 3a TAXHOTO MPOU3BOACTBO.

Engview Packaging Suite e npoaykT, opueHTMpaH KbM rnobanHaTta HUWa Ha NPoOU3BOAUTENMWTE Ha
onakoBku 1 aucnneu. MNMoTeHunanHu KNMeHTn 3a pasnuyHyn KoHdUrypaumm oT MOA4YNM Ha NPoAyKTa ca
peKknamMHu areHumu, neyaTHuuM, UpMM 3a ONakoBKW, (MpMM 3a MNPOM3BOACTBO Ha LUAHLMN.
MpoaykTbT nogabpxa noTpebuTenckn MHTepdEenc Ha BCUYKM OCHOBHM CBETOBHM €3uMuM U Mma
NpaKkTUYecKn HeorpaHMYeH nasapeH obxaar.

MCaliper e cneuvanuanpaH NpogyKT, CbCTOSIL, Ce OT CbBMECTHO paboTtewwm VIHTepHeT n MOBUNHO
GasmpaHn npunoxeHus. [MpodykTbT e npegHasHayeH da aBTomartuavpa U ONTUMK3UPA HAKOW
KOHKpeTHW AenHocTy no KOHTpon Ha KayecTBOTO Ha cepuiiHa NPOAYKUMS, NPy U3MepPBaHUSA C PbYHM
WHCTPYMEHTM KaTo Wwybnepun, MukpomeTpu, Bucotomepu n ap. Obxealla ce npouechT Ha n3MepBaHe,
npegaBaHe Ha [JaHHUTE OT UM3MepBaHMA U THAXHOTO CbXpaHeHuMe W nocrnegpawa obpaboTka.
06XBaLIJ,aT Ce KaKkTo TpaguunoHHUTEe Ha4duHW 3a npefaBaHe Ha OaHHU Npu pbYHUTE U3MepBaTesiHn
WHCTPYMEHTN (PBbYHO BbBEXOAHe Ha [aHHWTe, npegaBaHe nocpeacTtBoM kaben), Taka u Hau-
CbBpEMEHHUTE TexHonornm — bnyTyT Bpb3ka Mexay nsmepBaTtenHusa ypea n MOBUITHO yCTPOMCTBO.

PackGate — MiHTepHeT GasupaH nopTan, npeaHasHadeH Aa aBToMaTuavpa npoLeca Ha KoMyHuKaLums
MeXay KpalHus KIMEeHT UM Npou3BOAWTENS Ha OMakoBKM M Mo-creuuanHo - AeduHUpaHeTo W
noAaBaHeTO Ha MOpPbYKM OHMNalH. MpoAyKTbT agpecupa HAKOMKO 3aAayv B npoleca Ha nogaBaHe Ha
nopbyka — ONMCcCaHMETO Ha CTPYKTypaTa Ha onakoBKaTa WU TOYHWTE pasMepu, OnncaHue Ha OCHOBHUTE
M3NCKBaHWS 3a rpaduyHMs OM3aiiH, OHMaiH BepuduKauua M Bu3Hec NperoBopu -nogaeBaHe Ha
odbepTa, Nperosopu Nno ycroeuaTa 1 NoTebpXkAaBaHe Ha Nopbykara.

TurnCheck/Sahfty e cneumanusvpaHa cuctema 3a npeuusHn usMepBaHus Ha Banose. Ha
creumarneH CTeHA ce MOHTMpa MallMHEH Bas, KOWTO ce 3aBbpTa U U3crneaBa OT peanua onTUYeCcKn u
CeH30pHU gatumum. MNMonyyeHaTta nHdopmaums ce nanpawa kbm codpryepa, 3a ga 6bae aHanmanpaHa
n 6baaT onpeneneHn pasmepuTe 1 TAXHOTO CbOTBETCTBUE KbM 3a4afeHM ToNepaHcu.

SIRMA CLOUD PLATFORM, koeTo npeacrtaBnssa nnatdopma 3a ynpasreHne Ha obnayHu cpeau:

e YnpaBneHve Ha BUPTyanu3auus B LEeHTbpa 3a AaHHU;

e YnpaBneHve Ha BUPTyanu3auusi Ha XpaHunuLla Ha AaHHU (CTopuax);

e  YnpaeneHue Ha epeKTUBHOCTTA Ha PECYPCUTE;

e YnpaBneHue Ha pasxoAauTe Ha pecypcute;

e YnpaBsneHue Ha obnak gucTpubyTupaH B pasnuyHmu reorpadpcku nokauum.
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PSD2/2FA - 2FA e codTyepHO pellueHue, Cb3dafeHO B pe3ynTaT OT €BpOMencko perynaTtopHo
n3nckBaHe o PEMMAMEHT (EC) No 910/2014 3a enektpoHHa uvaeHTUdMKaumMs u
YOOCTOBEPUTENHUTE YCIYrn NpU eneKkTPOHHU TpaH3akuun 3a HamarsBaHe Ha uamamuTe, no-ronama
CUrypHOCT Ha OHMMaWH NnallaHuaTa v 3awmTa Ha MaeHTUYHOCTTa.

CodTyepHO pelleHne 3a yoocToBepsiBaHe, MPM KOETO Ha noTtpebuTen Ha enekTPOHHO YCTPOWCTBO
unu nporpama ce npegoctaBs OOCTbN caMO cnej YCnewHo npeactaBsHe Ha OBe WM rnosede
[oKasaTencTea C KOUTO Ce yoCTOBepsiBa KaTo:

- 3HaHve — Hewwo koeTo knuneHTa 3Hae ([Napona, MNMWH, TanHu otroBopwu);
- [lNpuTexaHue — HeLwo KOeTo KnueHTa nputexana (JoHrbn, TenedoH, xapayep);
- [epcoHanHocT — Helwlo koeTo knmneHTa e (OTnevartsk, nuue, ouu, mac, AHK).

PSD2 e codptyepHo pelueHne, cb3gageHo B pesynTtaT OT paswupeHata OQupektnsa Ha EBponeinckus
Cbl03, OTHOCHO nnaTtexHu ycnyrn PSD2 Directive (EU) 2015/2366 v ,3akoHa 3a nnaTexHuTe ycryrm un
nnaTexHute cuctemu. Ocurypsiea:

+ PSD2 listener back end server - Bpb3kaTa C BbHLIHMA 3a GaHkaTa CBAT U MMMJIEMEHTMpPa
nauckeaHuatTa Ha BUCTPA (baHkoBn UHTepdpencu 3a CraHgapTuanpann Pasnnawaxus).
Ycnyrute Ha cbpBbpa ca HanuyHm 24x7.

* PSD2 module for consent management - Mmogyn 3a peructpaumsi Ha KIUMEeHTCKU CMETKM 3a
pabota ¢ ycnyrute no PSD2 u pecnektneHo BUCTPA, koo e unterpupan ¢ OBC (OcHoBHa
BbaHkoBa Cuctema).

+ PSD2 module for transactions processing - mogyn 3a obpaboTka Ha TpaH3akumm no PSD2 u
pecnektuBHo BUCTPA, koiito e nHterpupaH ¢ OBC (OcHoBHa baHkoBa Cuctema).

RepExpress 2019 - cuctema 3a LEHTpanM3mMpaHo cCbXxpaHeHne n 06paboTka Ha AaHHU 3a Lenute Ha
perynatopHaTa OTYeTHOCT.

Webank 2019- cuctema 3a nHTepHeT BaHKMpaHe, KOSTO BKIOYBA CNeAHUTE NPUINOXEHUS:

e  mMBANK — koMbuHMpaHa usanoctHa nnatgopma 3a MobunHo 6aHkupaHe

e UTILITY PAYMENTS - KomyHanHu nnawaHus - cuctema 3a enekTpoHHO pasnnallaHe Ha
KOMYHarnHu ycnyru - akTypu 3a nnawiaHe un npegsssiBaHe Ha CMETKM

e STATEMENTS - cb3gaBaHe 1 JoCTaBKka Ha OTYETU MO KIMEHTCKN CMETKN, Npe3 passinyHu
KaHanwu - B 6aHKoB odunc, MOLLEHCKN adpec, eNeKkTpoHHa nowa, yeb noprarn;

¢ NOTIFICATIONS - aboHameHT 3a yBegoMsIBaHe B pearnHo Bpeme ype3 SMS n/vnum
CbOOBLLEHNA NO enNeKTpoHHAaTa MoLlia 3a CTaTyc Ha CMeTKa I OBMXEHNE NO CMeTKa,
TpaH3akuus ¢ KapTa, npeacrosiiaTa BHOCKa No 3aeM, KOMyHarnHo nnalaHe, Abmkuma cyma
N T.H.

e Personal Finance Manager - cuctema 3a yBenuyaBaHe (pmMHaHcoBaTa MHGOPMUpPaHOCTTa Ha
GaHKOBWTE KIMEHTU Ype3 BM3yarHa npeacraea 3a ynpaBleHNeTo Ha TexHUTe mHaHcu. C
nsnonssaHeto PFM, knneHTUTEe MoraT ga ynpasnsiBaT CBOUTE pa3xoau U NPUXOAM KaTo U
cb3gaBaT NPOrHo3u 3a npuxoauTe.

SCARDS 2019- cuctema 3a ynpasreHWe Ha BCWYKM BuaoBe 6aHKOBM KapTu, KOATO BKIO4YBA
cnegHvTe Mogynu:

e Takcu 1 nosinHW nporpamu

e Frond-end moayn

e KpeauteH moayn

e UBX PAYMENT PORTAL - cuctema 3a obmeH Ha nHcdopmarms, obpaboTka 1 n3BbpLiBaHe
Ha NnawaHus Ypes: OUpPeKTeH AeduT, TpaHcdep Ha KpeauTu, BpblLiaHe Ha KpeauTeH
TpaHcgep, n3zemBaHe. YnpaBreHne Ha fnormyeckun n pmsmdeckn nitepdericn cbe SEPA,
BISERAG6, BUCEPA7, RINGS, SWIFT, CEEPA, TARGET 2.
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e E-CHANNELS - CtaHgapTusmnpaHo pelieHue 3a paboTta ¢ nbrieH Habop OT MHTerpmpaHu

€J1EKTPOHHU KOHEKTOPU 1 MoayIn.

ceGate 2019 - craHgapTM3anpaH nopTan 3a yCTaHOBSiBaHe Ha Bpb3Ka C EfIeKTPOHHUTE Perncrpu,

KOETO yrnecHsiBa U yHuduLnmpa nony4yaBaHeTo Ha UHpopmauums oT KpariHuTe notpeburtenu.

Distraint orders 2019 - ye6 6a3npaHu coddTyepHU NPUNOXEHNS 3a aBTOMaTM3aUMst Ha nNpoueca Ha

distraint nopbykM 1 3aNUTBaHKUS;

Cupwma ICS Platform

MnatdopmaTa uma OTBOpPeHa apxMTekTypa WU MOAYMHa CTPYKTypa KOETO MO3BOfisiBa MbBKaBO U
afjanTuBHO ynpasneHune Ha npoaykTa. lNnatgopmaTa usnonsea 3awmrta ypes SSL ceptudumkar, ¢ uen

3almnTa HenpmKOCHOBEHOCTTA Ha AaHHUTE Ha KIMMEeHTUTe.

v' KankynvpaHe 1 usgaeaHe Ha NOnUUM B peariHo BpeMe (4pe3 UHTerpaums) ¢

NoTBbPAEHM OT 3acTpaxoBaTenHaTa KOMNaHWs OTCTbMKU/3aBULLEHWS.
.l paXaaHcka OTrOBOPHOCT Ha aBTOMObunucTute” — MIHterpaumsa ¢ 9 komnaHmm

,Kacko“ — MHterpaums ¢ 1 komnanusa (Mpynama),

ANENENEN

O3U v 3A[ bunrapus).

v 3acTtpaxoku 3nononyka (Typuctudecka) kbm 3A Bbnrapusi.

e Pernctpauusi Ha BCUYKM ocTaHanm BUMAoBE NONMLM
e PeructpupaHe Ha BCUYKM BUOOBE aHEKCU

LMywectBo® — MHTerpaums ¢ 3 komnanum (Anvaxu, 3AL bbnrapus, Mpynama).
»[lomoLL npu nbTyBaHe" — NHTerpaums ¢ 4 komnanum (YHuka >KusoT, 'pynama,

e ABTOMAaTMYHO NOLHOBSIBAHE Ha MOSIMLM, KAKTO npes nHrterpauna, Taka n 3a pb4Ho

perMcTpupaHmn nonmum

prnaTa HAMa CbLleCTBEHW OOMOBOPHN 3aAblKEeHUA 3a I'IpVID,O6l/IBaHe Ha HeEMaTepualiiHn akTuBn KbM

30 toHm 2020 r. unun 31 aekemspu 2020 .

npOD,yKTVITe oT passoPlHa AenHocT Osixa TecTBaHM 3a obes3ueHka M TecTbT noTBbPAN HacTodAllaTa

CTOMHOCT Ha aKkTuBUTe.

Bcuukn pasxogn 3a amopTu3aumst ce BKMIOYEHW B KOHCONMMAMpaHUs OT4eT 3a nedvanbaTta wmu
3arybara u apyrus BceobxsarteH goxoq Ha pefd ,Pasxoau 3a aMmopTusaums Ha HedMHaHCOBM akTMBK.

pynaTa He e 3anoxuna Apyru HematepuanHu akTUBM KaTo obe3neyeHnst o CBOW 3a4bIHKEHUS.

11. OTCcpo4YeHU AaHBYHU aKTUBU U NacuBMU

OTCpO'vleHI/ITe OaHbUM BBb3HUKBAT B pe3yntaTtT Ha BPEMEeHHU passyiMkm 1 Heusnon3BaHun OaHb4HU

3arybu n moraT ga 6baaT npedcTtaBeHu KaTo crensa:

OTcpoueHu gaHb4YHU nacueu / (aKTMBK) 1 ainyapwm 2021 r. MpusHatn B 30 roHKn
neyan6ara unu 2021r.
3arybara
XUn. nB.. Xun. nB. Xun. nB.
HeTekywm aktuem
HemaTepuanHu aktueu 8 (8) -
O6esLeHKka Ha MHBECTULMN (56) - (56)
TeKywm akTMBM
MaTepuanHu 3anacu 3) - 3)
TbproBckv 1 Apyrn B3eMaHusi (40) - (40)
HeTekywu nacusu
3aabmKeHUst KbM nepcoHana (23) - (23)
TeKywu nacueu
3aabmKeHUst KbM nepcoHana (82) - (82)
HewnsnonaeaHu gaHbyHM 3aryou (39) 9 (30)
Jluxeu ot cnaba kanutanusaums (20) - (20)
3aabrmKeHuUs Mo NM3NHIOBU OrOBOPU (7) - (7)
(262) - (261)
OTCpoYeHU AaHBbYHM (aKTUBM) (270) (261)
OTCpoYeHn AaHbYHU Nacusm 8 -
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OtcpoyeHnTe gaHbumM 3a cpaBHUTENHUA nepuog 31.12.2020 r. morat ga 6baoat 0bobLieHn, KaKTo
cnepBa:

OTcpoueHu gaHb4YHM nacueu / (aKTMBK) 31 nexemBpm MpusHatn B 31 nekemBpm
2019r. neyan6arta unu 2020 .
3arybara

Xun. nB.. Xun. nB.. Xun. nB.

HeTekywn aktnem
Hemarepuanyu aktusu 14 (6) 8
MIMOTK, MaLLNHKN N CbOPBXEHUS 19 (19) -
OGesLeHKka Ha MHBECTULMN (75) 19 (56)
TeKkyLn akTUBM -
MaTtepwanxu 3anacu 5) 2 3)
Tbproecku 1 apyrn B3emaHusi (188) 148 (40)
HeTtekyuwin nacuem - -
3aabnkeHns KbM nepcoHana (23) - (23)

Tekywu nacmemn

3agbkeHns KbM nepcoHana (69) (13) (82)
HewnsnnateHnn cymu Ha cpusmyecku nuua (12) 12 -
HewnsnonasaHun gaHbyHM 3arybu (26) (13) (39)
Jluxsu ot cnaba kanuTanusaums (29) 1) (20)
3agbmKeHns Mo NIN3NHIOBY JOrOBOPK 2) (5) ()]
(386) 124 (262)
OTCcpoYeHn JaHbYHM (aKTVBM) (419) (270)
OTCcpoyeHn gaHbYHM nacuem 33 8

Becnyku OTCpOYEeHN AOaHbYHM aKTMBU WU MNMacuBM Ca BKIKOYEHWM B KOHCONMAOMPaAHUA OTHET 3a
d)VIHaHCOBOTO CbCTOAHME.

12. MaTepwmanHu 3anacu

MaTepvanHuTe 3anacu, NpusHaTh B KOHCONMMAMPAHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHME, MoraT ga
6baaTt aHanManpaHu, KakTo criefBa:

30.06.2021 31.12.2020

XWn. nB. XUn. NB.

Crtoku 422 754
He3aBbpLueHO Npon3BoACTBO 129 -
MaTepuanu n kKoHCymMaTuBM / pe3epBHN YacTu 51 52
MaTepuanHu 3anacu 602 806

MatepuanuuTe 3anacu kbM 30 toHK 2021 r. He ca NpegoCTaBsaAHM KaTo obe3neveHne Ha 3aabIMKEHNS.
13. MNMacuBu no gorosopu

prnaTa npu3HaBa crnegHuUTe nacueun, CBbpP3aHU C JOroBOpPU C KIMMEHTHU:

Macmeu no [OoroBop — nofly4yeHn aBaHCU

O6uwo nacuem no Aorosop

30.06.2021 31.12.2020
Xun. ns. Xun. ne.
2759 4130
2759 4130

MacueuTe no OOroBop ca Bb3HUKHaNu no goroBopwu, no KOUMTo € HaliM4yHo npegnnawiaHe oT CTpaHa Ha

KINMNEeHTa.

14. TbproBcku U Apyru (oMHaHCOBU B3eMaHMus

TbproBcku B3emaHusi, 6pyTHO
O6e3ueHka Ha TbpProBCKM B3EMaHMs

TbproBcku B3eMaHusA

CbaebHu 1 NpucbaeHN B3eMaHus

DUHAHCOBU aKTUBM

TbproBcku 1 Apyrv B3eMaHusA

30.06.2021 31.12.2020
Xun. nB. Xun. nB.
15588 17 415
(178) (178)

15 410 17 237

261 261

261 261

15 671 17 498
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Bcuukn B3emMaHusi ca KpaTKOCpoyHW. HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKUTE W ApYru
B3eMaHus ce npvemMa 3a pasyMHa npubnusutenHa oleHka Ha cnpaseanveaTa UM CTOMHOCT.

Becnuku TbProBCKM U Opyrn q)VIHaHCOBVI B3eMaHunA Ha prnaTa Ca npernegaHn OTHOCHO HacCcTbnuin
CbOMTUS Ha HEM3MbIIHEHWE, a 33 BCUYKU TbProBCKN B3E€MaHUA € NnpurioXxXeH onpocTteH nogxoad 3a
onpependaHe Ha o4akBaHUTE KpeanuTHU 3ary6M KbM Kpasa Ha nepuoaa.

M3meHeHneTo B pa3mMepa Ha KopekTMBa 3a O4YakBaHUTE KpeauTHU 38I'Y6VI Ha TbpProBCKUTE B3EeMaHUA
Moxe fga 6bae npencrtaBeHo no cnegHnAa HauynH:

30.06.2021 31.12.2020
XWn. nB.. Xun. nBe.
Canpo kbm 1 aHyapu (178) (568)
HanpaseHu obesueHkn - 5)
Otnucann cymu (Hecvbupaemn) - 395
Canpo kbm 30 oHK/31 AekemBpu (178) (178)
15. MpeannalwiaHna v Apyru akTuBu
30.06.2021 31.12.2020
Xun. nBe. XWn. nB..
MpegnnateHn pasxoau 2813 1260
[aHb4yHM B3eMaHus 237 266
Opyrn B3emanus 973 1427
HedmHaHcoBu akTMBM 4023 2 953

pynaTta n3sbpLuBa perynsipeH MOHUTOPUHI U aHanu3 Ha MHaMBMAayanHa 6a3a Ha HanuyHWTe pasyeTy
¢ koHTpareHTuTe. OTUNTalrKkn 3aTpygHeHusTa Ha busHeca, nopodeHu oT naHaemusaTa ot Kosuag-19 ca
npeanpyveTn Mepky 3a noBuwiaBaHe Ha ePeKTMBHOCTTA OT MpunaraHuTe npakTukn npyu cbbupaHe Ha
B3emaHusaTa. [pu oueHka Ha cbbupaemocTTa Ha B3emaHuaTa, [pynata B3ema npeasui peanHuTe u
noTeHUManHn edekTn Ha naHgemusiTa BbpXy KOHTpareHTUTe M TAxHaTa CnocoBHOCT Aa moracsasaT
3agblKeHnsATa Cu KbM Hero. HeraTMBHUTE MKOHOMUYECKM NEPCNEKTUBU U NMOTEHUMANHUTE NMKBUOHU
3aTpydHeHUs, Bb3HUKBALLM B pe3ynTtaT Ha KoBna-19 no oTHoweHne Ha KoHTpareHTuTe Ha [pynaTta,
ca B3eTM NoA BHMMaHWe npu oueHka Ha cbbupaemocTTa Ha B3emaHusTa. Ha 6asa n3BbpLueHns
aHanu3, pbKOBOACTBOTO CYMTa, Y€ He Ca HanWyHW WHAMKauuM 3a BriollaBaHe Ha KpPeaMTHOTO
Ka4yecTBO Ha KOHTpareHTuTe. lMpouechbT oT4MTa M OBCTOATENCTBOTO, Ye HanMyneTo Ha BPEMEHHU
NoTeHUManHn NMkBugHN npobnemMmn Ha KoHTpareHTUTe, nopoaeHn nNpsiko ot Koema-19 He ce cumtaT 3a
WHAMKauMM 3a BrolaBaHe Ha KpeaMTHOTO KayecTBo.

16. Mapu n napuyHM eKBUBanNeHTn

I'IapvlTe N NapuvyHNUTEe eKBnBarneHTn BKno4BaT crneagHnTe efieMeHTu:

30.06.2021 31.12.2020

XUn. nB. XUn. nB.

MapuyHu cpencTtea B 6aHku 1 B Gpon 8 540 11 826
KpaTkocpoyHu genosnTtu 198 198
BbrnokupaHn napunyHmn cpeacrea 440 525
Mapu 1 napMyHn eKBUBaNeHTn 9178 12 549

pynaTa e M3BbpLUMIIA OLEHKa Ha O4YaKBaHUTE KPeaAUTHU 3arybm BbpXy NapuyHn CPeacTBa v NapuyHun
ekBuBaneHTn. OueHeHaTa CTOMHOCT € B pasmep nog 0.1% ot GpyTHata CTOMHOCT Ha NapuyHuTe
cpencTtea, [fenosvMpaHM BbB (DMHAHCOBM WMHCTUTYLMKW, MOpagM KOeTo € ofpederieHa kato
HeCbLLECTBEHA M He € HaYuCreHa B KOHconNuanpaHuTe nHaHCOBM OTYeTH Ha [pynarTa.
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17. AKTMBM U Tpynu 3a ocBoboOXAaBaHe, KnacuduumpaHm Kato AbpKaHu 3a npogaxba

pynata e knacudpmumpana crnegHuTe AKTUBM KaTo AbpXaHW 3a npogaxba oT kateropmst AKTMBKU B
NpouecC Ha u3rpaxaaHe:

30.06.2021 31.12.2020

Xun. nB. Xun. nBe.

SEPlatform - 16 752
SENPAI FIN-P - 10 328
CYBER SECURUTY-P - 1722
Automotive Retail Dynamic Pricing Platform - 559
- 29 361

18. CobcTBeH KanuTan
18.1. AKUMOHepeH KanuTan

PernctpupanmaT kanutan Ha Cupma Mpyn XonamHr AL cbcTom ot 59 360 518 Ha Gpol HambIiHO
nnateHn obMKHOBEHM akKUUW C HOMUHaNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akums. Becuykm akumm ca ¢
npaBo Ha nony4yaBaHe Ha OUBMAEHT M NUKBUAALMOHEH OAN M NpeacTaBnaBaTt eauH rnac ot obuwoTo
cbbpaHue Ha akumMoHepuTe Ha [pyKecTBOTO.

30.06.2021 31.12.2020
Bpow akuuu Bpon akuuun

Bpoii n3gageHn 1 HambHO NraTeEHU akUMK:
B HavanoTto Ha rognHaTta 59 360 518 59 360 518
Bpoli n3gageHn 1 HambNHO NNaTeHW akumMm 59 360 518 59 360 518
O6w 6pon akuun 59 360 518 59 360 518

CnMCHKBLT Ha OCHOBHUTE akumoHepu Ha ,Cupma Mpyn Xonaunr® Al e npegcraBeH, KakTo crneasa:

AKunoHepu Bpown akuum Bpoi akuyumn Homunan HomunHanHa % B HopmanusupaH

KbM KbM CTOMHOCT  KanuTana % B kanutana

30.06.2021 31.03.2021

"eopru MNMbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,97%
LiBetan Bopurcos Anekcues 4 965 753 4 865 753 1 nB. 4 965 753 n.. 8,37% 8,45%
Yasaap Benusapos umutpos 4750 786 4750 786 1 n.. 4750 786 nB. 8,00% 8,08%
BecenuH AHueB Knpos 4700 786 4700 786 1 nB. 4700 786 n.. 7,92% 8,00%
MBo MeTpos lMeTpos 4 500 000 4 444 000 1 nB. 4 500 000 nB. 7,58% 7,66%
OrHsH MnameHoB YepHokoxeB 3741620 3741620 1 n.. 3741620 nB. 6,30% 6,37%
AtaHnac KoctaguHoB KupsikoB 2 887 524 2 887 524 1 nB.. 2 887 524 nB. 4,86% 4,91%
Kpacnmup HeBenuHoB BoxkoB 2534 161 2534 161 1 nB.. 2 534 161 nB. 4,27% 4,31%
Brnagumup ViBaHoB Anekcues 2 177 583 2177 583 1 nB.. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,67%
Emunuana Unuesa Unuesa 1925 820 1925 820 1 nB.. 1925 820 n.. 3,24% 3,28%
"Cupma ContowrbHe" Al 1437 786 - 1 nB. 1437 786 n.. 2,42% 2,45%
Asop JTiogmunos [xoHeB 1392 746 1392 746 1 nB.. 1392 746 nB. 2,35% 2,37%
YMNo osepue” Al 1047 678 1047 678 1 nB.. 1047 678 nB. 1,76% 1,78%
MeTbp Hukonaes KoHsipos 870 665 870 665 1 nB. 870 665 nB. 1,47% 1,48%
"MaHpxykos" OO 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,46%
YMN® "OCK PoauHa" Al 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
%ngryr" MencuonHoocurypuTenen 715 810 715 810 18, 715 810 rs. 1,21% 1,22%
BaHk b Hio Mopk MenbH 110 000 1729 200 1 nB.. 110 000 nB. 0,19% 0,19%
Opyrm 12 568 329 12 542 915 1 nB. 12 568 329 ns.. 21,17% 20,39%
O6uo 59 360 518 59 360 518 59 360 518 n.. 100% 100%
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18.2. TlpemwueH pesepB
MNpemuiiHmaT peseps B pa3mep Ha 4 062 xun. nB. ce CbCTOM OT:
Cupwma Npyn Xonguur Al

MpemMunHuAT pes3epB e dopMupaH OT MbpBOHA4YanHa OLEHKa anopTMpaHuM ObArOTpavHU akTUBK B
paamep Ha 1 698 xun. nB. 1 pe3epsn 0T eMUCUSA Ha aKkLmuK B pa3mep Ha 1 843 xun. nB.

Cupma En An EAL]

Mpe3 2015 r. OpyxecTBOTO emMuTnpa AonbiHUTENHO 2 024 6pos akumm knac A no 10 ne./6po nnn
000 Ha cTorHocT 20 xun. nB. AKumMMTe ca npogadeHu 3a cymarta ot 100 xun. ne., B CreacTBMe Ha
KOeTo e hopmupaH peseps B paamep Ha 80 xun. nB..

Mpe3 2018 r. B pesynTtaT Ha obpaTHO nskynyesaHe Ha 15 926 6pos cobecTBeHmn akumm no 10 nB./6pon,
npeMunHnsi peseps e HamaneH 4o 59 xun. ne.

PasmepbT Ha npemuintHus peseps kbM 31.12.2020 r. e 59 xun. nB.
Datukym ALl

MpeMniHmMAT pesepB B pa3mep Ha 1 xumn. NB. ce CbCTOM OT pe3epBu OT MbpBOHAYaNHa OLEHKa Ha
anopTMpaHu ObNroTpariHm aktmem, hopmupar npes 2009 r.

OHToTekcT ALl
MpemuneH pesepB B pasmep Ha 346 xun. nB. e hopMupaH KakTo crnegsa:

Ha 13.04.2009 r. e BnucaH anopT Ha HemMaTepuarnHn akTMBM Ha CTOMHOCT 12 453 xun. ne. KanutansT
Ha OHTOTekcT ALl e yBenuueH ¢ 12 242 026 akuum ¢ HomuHan 1 ne. PopmupaH e NpeMrneH pe3eps B
paamep Ha 211 xun. nB.

Ha 03.04. 2017 r. ¢ peweHne Ha CbBeTa Ha gupektopuTe kanutanbT Ha OHTOTekcT A ce
yBenuyaea ¢ n3gasaHe Ha Hosu 843 030 akumu ¢ HoMuHan 1 nNB. 1 eMUCUOHHA CTOMHOCT 1.16 nB. (4.
195, BbB Bpb3ka Cc un. 194, an. 4 ot T3). PopmupaH e npemmneH peseps B paamep Ha 135 xun. n..

Ec EH xxn TexHonogxu CbpBUcUc

MpemMuiHMAT pesepB e hopMupaH OT EMUTUPAHE Ha akuun Ha CTOMHOCT 115 xun. n..

18.3. Npyru pesepsu

3aKkoHOBM

pesepBu

XWn. NB.

Canpo kbMm 1 sHyapu 2021 r. 2601
Opyrn nameHeHns Ha kanutana 342
Canpo kbm 30 oHM 2021 r. 2943
3akoHoBM

pe3epBu

XWn. NB.

Canpo kbMm 1 sHyapu 2020 r. 2 346
dopmupaHe Ha pesepsu 254
Canpo kbm 31 gekemBpu 2020 r. 2 601

19. MpoBusunmn

MpoBu3un 3a rapaHTpaHu AMBUMAEHTU B pa3Mep Ha 22 xun. ne. kbMm 30.06.2021 r. (31.12.2020 r.:
NPOBM31K 3a rapaHTUpaHn ONBUOEHTM B pa3Mep Ha 22 Xun. fB.).
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20. Bb3HarpaxgeHusi Ha nepcoHana
20.1. Pasxogu 3a nepcoHana

Pasxogute 3a Bb3HarpaxgeHma Ha nepcoHarna BKIo4BaT:

30.6.2021 30.6.2020

Xun. nB. Xun. nBe.

Pasxoawn 3a 3annatu (10 047) (9 255)

Pasxoawn 3a coumanHm ocuryposkum (1 225) (1 169)

Pa3xoau 3a nepcoHana (11 272) (10 424)
20.2. lMeHCMOHHM 1 ApYrK 3aAbIMKEeHUA KbM nepcoHana

[MeHCMOHHMTE 1 apyrn 3agbJDKeHuA KbM nepcoHana, npu3Hatu B KOHCOMMAOUMPaHUA OT4eT 3a
d)VIHaHCOBOTO CbCTOAHNE, C€ CBbCTOAT OT CneaHnTe Cymu:

30.6.2021 31.12.2020

XWUn. NB. XWUn. NnB.
HeTekywiu:

O6e3weTteHunsa no Kogekca Ha Tpyaa 457 320
HeTeKkyLim neHCMOHHU M ApYIU 3aQbIMKEHUA KbM NepcoHana 457 320
Tekywm:

3agbmkeHus 3a 3annatm 1434 1549

3aabkeHns 3a coumanHn OCUrypoBKM 333 341

3aabkeHns 3a HeM3nonasaH OTnycK 547 779
TeKywn NeHCUOHHU U APYIrU 3aAbIDKEHUA KbM NepcoHana 2314 2 669

TekylwaTa 4YacT OT 3agb/lKEeHUsiTa KbM MNepcoHana npeacTaBnsBaT 3aAbiPKEHUS KbM HacTosILM
cnyxuTenu Ha [pynaTa, kouTo cneaea ga 6baaT ypegeHn npes 2021 r. KpaTkocpouyHuTe
3abIMKEHNS KbM NepcoHarna Bb3HUKBAT MaBHO BbB BPb3ka C M HATPyMNaHW HeM3nonasaHu OTMyCKU B
Kpas Ha OTYETHUA Nepuop U PasnnyHM MEeHCMOHHM MnawaHusa. Tbil KAaTO HUTO eduH CRYXKWUTen HAMa
npaBo Ha No-paHHO MEHCUOHUPAHE NEHCUOHHUTE 3a4bIKEHMS CEe CYATAT 3a ObIITOCPOYHN.

CwrnacHo msucksaHusiTa Ha Kogekca Ha Tpyda npw npekpaTsBaHe Ha TpygoBOTO MPaBOOTHOLUEHUE
no 4n.222 an.2 n an.3 ot Kogekca Ha Tpyaa, CNyXMTENaT uma npaso Ha:

* obesLleTeHne, nopagu 6onect, B pa3mep Ha GpyTHOTO My TPyAOBO Bb3HarpaxaeHue 3a cpok OT 2
MeceLla, ako Uma Hal-Manko neT roavHu TPYAOB CTaX M Npe3 nocreaHuTe 5 roguHy TpyaoB CTax He
e nony4yun o6esLeTeHne Ha CbLLOTO OCHOBaHME.

*

obeslweTeHne, cnea I'IpVI/J,O6VIBaHe npaBo Ha MNeHCUA 3a ocuryputerieH cCctaX W Bb3pacT,
He3aBMCMMO OT OCHOBaHMETO 3a nMnpekpaTtdABaHETO - B pa3Mep Ha 6pyTHOT0 My TpyaoBO
Bb3HarpaxgeHme 3a CpokK OoT 2 Meceua, a ako e pa6OTI/IJ'I npu couLwmna pa60Top,aTen npes nocrnegHuTe
10 roguHn ot TpyaoBua My CTaX — Ha obeslleTeHne B pa3mep Ha 6pyTHOTO My TpyaooBO
Bb3HarpaxgeHme 3a CpokK OT 6 meceua.
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21. NMony4eHun 3aemun
21.1. 3aemMu, OTYNTAHM NO aMOPTU3UPaAHA CTOMHOCT

3aemuTe BKIOYBAT CriegHUTEe (OMHAHCOBM NacuBM:

Tekywm

30.06.2021 31.12.2020
XWn. nB.. XWn. nB.

durHaHcoBM nacmsm, OLIEHSsIBaHMN no

amopTuanpaHa CTOMHOCT:

BaHkoBu 3aemu 12 921 14 149
Tbproescku 3aemu 1441 1441
O6wo 6anaHcoBa CTOMHOCT 14 362 15 590

HeTekywim
30.06.2021 31.12.2020
Xun. n.. Xun. nB..
9 600 10 285
9 600 10 285

Bcuukn 3aemu ca geHoMmHupanmn B 6bnrapcku nesa. banaHcosata cToMHOCT Ha 6aHKoBUTE 3aemu ce
npvema 3a pasymHa npubnuantenHa OueHka Ha  cnpaBegnvBata MM CTOMHOCT.
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KoHTpareHT Tun kpeaut BanyTa o6 pasmep OcTaBauo [arta Ha NluxeeH KpanHa paTta Ha O6e3neyeHue
Ha KpeauTa 3aAbINKeHne B3eMaHe Ha NpPOLEHT poroBopa
(nB.) kbM 30.06.2021 KpeauTa
(nB.)
,0b6eanHeHa bbnrapcka baxka“ ALl OBbpapadT JleBa 4 025 000 3681 841 12.12.2019  PJIM+1.2 nyHkTa, 20.12.2021 OdwmcNe 1,2,3,4,5,6,7,8,9,10, 11,
HO He no-marnko 19, 20, 21 oT ochuc crpaga
ot 1.3% Llapurpagacko woce 135, Codumsa
roAULLIHO cobcTBeHoCT Ha ,,Cupma Mpyn XonamHre
Al + 3anor BbpXy B3eMaHusiTa
,CmapTtkom Bbnrapusa“ Al 3aem JleBa 127 954 63 977 20.12.2019 1,50% 3.6.2020 -
,CuneHcuc” Al 3aem JleBa 241 235 120 618 23.12.2019 1,50% 3.6.2020 -
3aror Ha B3eMaHusiTa Nno AoroBop 3a
Basa+0.7 BusHec MHkybaTop NeBG161PO003-
NYHKTa, HO l-;e 2.2.0012-C0001/02.02.2012 r;
“KOpobaHk Bbnrapua” AL OBbpapadT JleBa 4 200 000 2213789 21.07.2016 ’ 30.09.2021 [oroBopHa nnoTteka Ha HeABWXUM

no-mMmarnko ot

MMOT, HaxoasL, ce B Codus, panoH
1.7% roguwiHo ALY P p

Mnapgocr, 6yn. Llapurpagcko woce 135,
a UMeHHo eT. 5 oT crpagaTa.

PIM+1.2 nyHkTa,
HO He Mo-marnko
oT 1.3%
roguLLIHO
PIIM+1.4 nyHkTa,
HO He Mo-marnko
ot 1.4%
roauLLIHO
PIM+1.4 nyHkTa,
HO He no-marko
oT 1.4%
roguLIHO
PIM+1.4 nyHkTa,
HO He no-marko
ot 1.4%
roguLLIHO
ogn+1.3
NpOLEeHTa, HO He
no-Marsko ot
1.3% roguiLHoO

3anor Ha B3emMaHus, 3anor Ha
20.12.2024 TbProBCKWN MPeanpuATUS, 3anor Ha
MMOTU

,ObeanHeHa Bbnrapcka baHka" Al MNHBECTULMOHEH JleBa 10 475 000 7 332 560 12.12.2019

,ObeanHeHa bbnrapcka baHka" Al OsbpapadT Espo 1449 270 1089 190 15.08.2019 20.09.2021 3anor Bbpxy TIM “Cupma En Ain” Al

,0Ob6eanHeHa Bbnrapcka baxka“ AL OBbpapadT EBpo 5867 490 5235051 15.08.2019 20.09.2021 3anor Ha B3emaHusi No JOroBopu

Ob6eguHeHa Bvnrapcka banka AL OBbpapadT JleBa 4 000 000 4 000 000 28.10.2020 20.09.2025 3anor Ha B3emaHusi No JOroBopu

BaHkos
“YHukpeaut Bynbank” AL} peBonsupaly, JleBa 250 000 250 000 15.12.2020
KpeauT

15.12.2023 3anor Bbpxy B3eMaHus
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22. 3agbnKeHus No JIM3MHIOBU JOroBOpMU

30.6.2021 31.12.2020

XWn. nB.. XWn. nB.

3aabImKkeHnst No NMU3MHIOBU JOTOBOPY — HETEKyLLA YacT 1881 2 439
3aabImKkeHnst No NMN3MHIOBU JOFOBOPU — TeKyLla vacT 606 612
3aabmKeHNs No NM3NHIOBU [OTrOBOPU 2487 3051

pynaTta Haema crpagu U npeBo3HM cpeactBa. C U3KMOYEHME Ha KPaTKOCPO4YHMTE O0roBopu 3a
MM3WHT 1 NIU3NHTA HA aKTMBU C HUCKa CTOMHOCT, BCEKW MU3UHI Ce 0TpassiBa B KOHCONMAMPaHUa oTyeT
3a (PMHAHCOBOTO CbLCTOSIHME KAaTO aKTUB C MpaBO Ha Mon3BaHe W 3adbibDKEHWe MO JINSUHT.
MpoMEeHNNBUTE NMM3VMHIOBK NallaHWs, KOUTO He 3aBUCAT OT WHOEKC MM NPOMEHNNBM MPOLIEHTU ce
M3KMoYBAT OT MbPBOHAYANHOTO OLiEHsIBAHe Ha NacuBa M akTMBa No nusuHra. [pynata knacuduuvpa
aKTUBUTE CW C MNpPaBO Ha MNomnsBaHe Mo nocrnegoBaTeneH HayuH B CBOUTE WMOTWU, MalUUHK W
CbOPBbXKEHUS (BUXKTE NOsSICHEHNE 9).

Bcekun nusnHr oGUKHOBEHO Hamnara orpaHu4YeHue, Ye akTUBUTE C NPaBO Ha Mon3BaHe moraTt Aa 6baaT
nsnonssaHyn camo oT [pynaTa, ocBeH ako [pynaTta Muma JOroBOpHO MpaBo Aa nNpeotAaBa NoA Haem
aKkTuBa Ha TpeTo nuue. JI3MHroBMTE OOroBOPU WM He MoraTt Aa 6baaT OTMEHEHW, Unn MoraTt aa
6'b£l,aT OTMEeHEeHN camMO npun 3annawiaHe Ha 3HauYUTenHu CaHKuuMK 3a npeacpoyHO npekpaTdaBaHe.
3abpaHeHo e Ha pynata ga npogaBa unuv 3anara HaeTuUTe akTuBM KaTto obeaneyeHue. CbrnacHo
Joroeopa 3a fu3uHF Ha odumc crpagaTta M NPOM3BOACTBEHMUTE MoMelleHus, pynaTta TpsibBa fga
nogaobpXa HaeTute MMOTU B ,EI,06pO CbCTOAHME U Oa BbpHE UMOTUTE B MNbpPBOHAYaAlNIHOTO UM
CbCTOAHME cnen u3ThdaHe Ha NMU3UHIroBua O0roBop. prnaTa € ONnbXHa Ada 3acTpaxoBa HaeTute
MMOTW, MaLLMHU N CbOPBXEHUS M Aa 3annalla Takcu 3a noaapbkka B CbOTBETCTBUE C JOFOBOPUTE 3a
NU3WHT.

JInamHroBun nnawaHns, KOUTO He ce npu3HaBaT KaTo nacuB

prrlaTa e M36pana Oa He npu3Haea 3aablkeHune no NIM3NHroen oroBopwn, ako Te Ca KpaTKOCPOYHU
(J'II/I3VIHFI/I C O4YaKkBaH CpOK OT 12 meceua nnu ﬂO-MaJ'IKO) Wnn ako Te 3a HaeM Ha akKTuBu C HUCKa
CTOMHOCT. [MnawiaHus HanpaBeHn no Te3n JIM3NHIOBM O0roBopun Ce npu3HaBaT KaTo pasxon no
nuHenHua meton. B gonbnHeHue, Hskou NPOMEHNNBU NMU3NHTOBU NnalaHnAa He Morat aa Obaar
Nnpn3HaBaHW KaTo NIM3NHIoBM NacuBu 1N ce NpU3HaBaT KaTo pa3xod B MOMEHTa Ha Bb3HUKBAHETO UM.

23. TbproeBcku n Apyru saabImKeHna
30.6.2021 31.12.2020

Xun. nB.. XUn. nB.
Tekywm:
THbproBCkM 3aabmKeHnst 5353 7470
drHaHCOBM Nacuem 5 353 7470
[aHbuHM 3aabrmKeHnsa (C uskmoYyeHue Ha daHbyu 8bpxy 0oxoda) 395 580
Mpuxoau 3a 6bOewm nepnoamn 6 567
Opyru 3agbrxkeHns 630 956
HedwrHaHcoBu nacusm 1031 2103
TeKkywWwM TbpProBCKU U ApYyrv 3agbiKeHus 6 384 9573

HeTHata 6anaHcoBa CTOMHOCT Ha TEKYLUTE TbProBCKU U APYrX 3a0biHKEHUS ce npuemMa 3a pasyMHa
npubnuanTenHa oueHka Ha cripaBeanMBaTta UM CTOMHOCT.
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24. MNMpuxogn oT 4OroBOPU C KINMEHTH

prnaTa npeacrtaesa npuxoan OT NPexXBbPIIAHETO Ha CTOKM U yCnyrm B MOMEHT OT BpeMeTo U C TedeHne Ha BpeMeTo B CriegHNUTe OCHOBHM NPOAYKTOBU

NHUK U reorpaddCKn PETMOHM:

30.06.2021 r.
BpyTHW npuxoan
Mpuxoam oT 4OroBOpu C KMUEHTU

Bpeme Ha npusHaBaHe Ha npuxoaa
B onpedeneH momeHm

30.06.2020 r.
BpyTHu1 npuxoaun
Mprxoan oT JOroBopU C KINMEHTH

Bpeme Ha npu3HaBaHe Ha npuxoga
B onpedeneH momeHm

www.sirma.bg

Mpuxogwm ot npogax6a Ha NT obopyasaHe

Mpuxoam oT NpegocTaBsiHe Ha ycnyrm

Bbnrapus Espona CAL Opyru cTpanu Bbvnrapusa EBpona CALY cIT:lp?ayr:S Obuo
Xun. ne. Xun. ne. XWn. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
6 388 1705 36 783 5 250 5816 8 975 923 29 876

6 388 1705 36 783 5 250 5816 8 975 923 29 876

6 388 1705 36 783 5250 5816 8975 923 29 876

Mpuxoawn ot npogaxba Ha NT obopynsaHe Mpuxoam OT NpefocTaBsHe Ha yCnyrm

Bbnrapus Espona CAL Opyru cTpaxu Bbvnrapusa EBpona CALY CE‘QIJE Obuio
XUn. nB. XWn. nBe. XUn. nB. XUn. nB. XWn. NnB. XWn. nB. XUn. NB. XUn. NB. XWn. nB.
4 398 5691 667 - 5317 5 699 5079 1528 28 379

4 398 5691 667 - 5317 5 699 5079 1528 28 379
4398 5691 667 - 5317 5699 5079 1528 28 379
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MpoaykToBU NUHUK

CodtyepHu ycniyru
Mpopax6a Ha UT obopyasaHe
JlnueHsn

ABoHameHTH

KoHcynTaHTCcKku ycnyru
O6naynu ycnyru

CunctemHa uHTerpaums

HOpyrm

25. Opyrv npuxoaun

Opyrute npuxoaun Ha pynaTta BkoYyBar:

Mpuxogu oT huHaHCUpaHna
Mpuxoam ot npogaxba Ha MHBECTULUN
Opyrn npuxoamn

26. NMevyan6a oT npogax6a Ha HETEKYLUN aKTUBMU

Mpuxogu ot npogaxba
BanaHcoBa CTOMHOCT Ha NPOAaAeHUTe HETEKYLUM aKTUBM
Meyan6a oT Nnpoaax6a Ha HETEKYLUN aKTUBU

27. Pa3xoau 3a matepmanu

PaaxoguTte 3a mMaTepuanu BKIo4YBar:

CunctemHa uHTerpaums

En. eHeprus

MHBeHTap

opuBo 32 aBTOMOGUNU
KoMMoTbpHU KOMMNOHEHTK

Odomc koHCymaTnBK

XUrneHHu matepuanu
MaTepuanu 3a nogapbxka U PEMOHT Ha odumca
PeknamHu matepmanu

YacTu 3a peMOHT Ha aBToMo6uMnK
BroxeHn maTtepvanu B cUCTeMM
OTtonnexune

Boga

3awuTa 3a copTyep

Opyrv

www.sirma.bg

30.06.2021 30.06.2020
XUn. nB. XUn. nB.
12 182 8936
8912 10 756
2725 1195
2270 1994

739 2819

646 596

501 304

1901 1779

29 876 28 379
30.06.2021 30.06.2020
Xun. nB. Xun. nB.
630 802

7 -

214 92

851 894
30.06.2021 30.06.2020
Xun. nB. Xun. nB.
14 5

- 1)

14 4
30.6.2021 30.6.2020
Xun. nB. XUn. nB.
(1 467) (26)
(144) (140)

(15) (25)

(13) (12)

9) 17)

9) (16)

(7) (12)

(6) 12)

(3) (7)

(3) (6)

(2) (27)

(2) (1)

(2 (1)

- (7

(5) (6)
(1687) (315)
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28. Pa3xoau 3a BBbHLWHM YCIyru

PasxoguTe 3a BbHLUHMK yCcnyru BKno4Bar:

30.6.2021 30.6.2020
XWn. nB. XWUn. nB.
CodbTyepHu ycnyrm (1 390) (378)
KoHcynTaHTCKkun ycnyru (1 202) (852)
Peknama v MapKeTuHr (244) (248)
HaeMm Ha codbTyepeH nuLeH3 (220) (274)
Haemu (185) (248)
XOCTUHI (166) (179)
ABOHaMeEHTH (161) (318)
KoMUCMOHHM 1 Takcu (129) (78)
CeMuHapu 1 obyyeHne (89) (27)
MocpenHuyeckn ycnyru (63) -
MoaapwbXKa U PEMOHT Ha oduca (46) (8)
MoBUMHM TenedoHw (44) (39)
3acTpaxoBku (43) (32)
HabupaHe Ha nepcoHarn (37) (3)
CBbp3aHOCT (34) (31)
WHTepHeT (29) (34)
OxpaHa (29) (28)
Kypuepcku, TpaHCropTHM (28) (11)
pagaHcKu LOrosopu (26) 4)
MouncTBaHe (15) (13)
Ooant (11) (6)
AOMVHUCTPATVBHO 0BCMyXBaHe (8) 4)
MapKuHr 7) (5)
Mopapwbxka N peMOHT Ha aBToMObUNK (2) 4
HoTapuanHu Takcm - (10)
Apyrm (44) (12)
(4 252) (2 846)
29. Opyru pasxoau

Opyrute pasxoau Ha MpynaTa BKMOYBAT:
30.6.2021 30.6.2020
Xun. nB. Xun. ne.
CouuanHu pasxoam (126) (122)
MeCTHM OaHbLM 1 Takeu (49) (52)
KomaHamMpoBKu (26) (123)
MpencTaBUTENHN Pa3xoam (16) (26)
Pa3xoaun 6e3 fokymeHTH no 3cy 8) (8)
HeycToliky Mo TbProBCKM [0TOBOPU - (74)
[lapeHus - (5)
Opyru (25) )
250) (413)
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30. KanutanuaupaHu pasxoau

30.6.2021 30.6.2020

XWn. nB.. XWn. nB.

Paaxoau 3a Bb3HarpaxageHus 1433 1092
Pa3axoaun 3a BbHLUHKM yCrnyru 86 58
Pasxoau 3a amopTmnsaumm Ha UMOTU, MaLLMHU U CbOPBXKEHUS 17 17
1536 1167

31. ®duHaHCOBM Npuxoau U pasxonm

durHaHcoBUTE pa3xogun 3a npeacraBeHUTe OT4eTHUM nepuoam morat ga oboar aHanm3npaHu, Kakto

cnepga:
30.6.2021 30.6.2020
XWn. nB. XuUn. nBe.
Pasxoawn 3a nuxen no 3aemu (91) (120)
Pasxogn no BanyTHn onepauum (46) (96)
Pa3xoan 3a nuxsu No oMHaAHCOB NU3NHT (20) )
Pa3xoan 3a nuxen no 6aHKOBM rapaHLmm - Q)
Pa3xoawn 3a nuxsn HAT - (10)
Opyrv domHaHcoBKM pasxoam (49) (68)
O6u0 pa3xoau 3a NMXBM NO PMHAHCOBU 3a4BLINKEHUSA, KOUTO
He ce OoTYMTaT MO cnpaBeAnuBa CTOMHOCT B nevyanb6ata vwnu (206) (297)
3arybaTta
®PrHaAHCOBM pa3xoaun (206) (297)

durHaHcoBUTE npuxogn 3a npeacrtaBeHnTe OT4ETHU nepunogu morat ga o6boaT aHanm3npaHu, KakTto

crneppa:
30.6.2021 30.6.2020
XuUn. nB.. XUn. nB.
Mpuxoam oT BanyTHW onepauui 111 55
Mpuxogu oT NMxBu No 3aemu 17 3
®duHaHcoBM Npuxoamn 128 58
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32. JoxoAa Ha aKkuma

OCHOBHUAT [OXOA4 Ha aKkuus € WM3YUCIEeH, KaTo 3a YMCNUTEN € W3MOon3BaHa HeTHaTa nevanoa,

noanexatia Ha pasnpeneneHme mexay akumoHepuTe Ha npeanpuaTmneTo Mauka.

Cpep,Ho npeTerneHnaT 6p017| akuunny, m3nondBaH 3a MU3YUCIIABaHETO Ha OCHOBHUA OOXOAHa aKuuA,
KaKTo U HeTHaTa nevanba, nognexalja Ha pasnpengeneHne Mexany npurtexartenute Ha 0OVKHOBEHM

akuuu, e npencrtaBeH, KakTto cnensa:

30.6.2021 30.6.2020
Mevan6a, nognexatla Ha pasnpeaeneHue (B xurl. fB.) 3580 3867
CpepHo npeTerneH 6pon akuum (xmr.) 58 776 58 886
OcHoBeH aoxopn Ha akuus ( B NB. 3a aKUuA) 0,0609 0,0657

33. Coenku cbec cBbp3aHu nuua

CB'bpSaHVITe mua Ha prnaTa BKIMOYBAT HEWHUTE COOCTBEHUUM, acounmpaHn npegnpuatna m

KIMO4YO0BKA ynpaBJieHCKU nepcoHar.

AKo He e NU3PUYHO yrnomMeHaTto, TpaH3akKunmnTe CbC CBbp3aHu Jinua He Ca U3BbpLluBaHW npu cneynanHn
yCInoBuA n He ca npegoctaBAHM Unn nornyv4yaBaH HUKakKBU rapaHuunin. PasyeTHuTe CyMun 0OMKHOBEHO

ce nannawar B Gpoi.

CAenku c AbLlUepHU U ApYrM CBbp3aHu nuua

30.6.2021
Xun. ne.
Mpogax6u:
- CTOKM 318
- ycnyrm 6439
- opyru 1087
Mokynku:
- matepuanm 591
- ycnyru 4930
- apymm 3 864

Cpoenku c Kno4oB ynpaBrieHCKU nepcoHan

30.6.2020
Xun. ne.

238
5860
68

55
3830
624

KntoyoBnAT ynpaBneHckM nepcoHan Ha [pyXecTBOTO BkMw4Ba urneHoBeTe Ha CbBeTa Ha
avpekTopute. Bb3HarpaxaeHusiTa Ha KMHOYOBWS YNPaBMEHCKW MNepcoHan BKMoYBaT CrefgHuTe

pasxogu:
30.6.2021 30.6.2020
XWn. nB.. XWn. nB.
KpaTkoCcpo4HU Bb3HarpaxaeHus:
3annatu 270 246
Pasxoaun 3a couunanHu ocurypoBku 10 10
O6Lo Bb3HarpaxaeHus 280 256
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34. Pa34yeTu cbC CBBbP3aHM N1La B Kpasi Ha nepuoaa

TeKywu B3eMaHus OT:
- APYrv CBbp3aHu nuua nop o6y KOHTpon
- 3aemu
- obe3sueHka
- KNIOYOB YNpaBreHCKU nepcoHarn
- TbProBCKW U OpYr B3eMaHus
obe3ueHka
- 3aemMu
obesueHka
OG6Lo TeKyLN B3eMaHUA OT CBbP3aHu nuua
060 B3eMaHusi OT CBbpP3aHu nuua

TeKyLM 3aabIKEHUs KbM:

- APYr1 CBbp3aHu nuua nop obuy KOHTpon
- TBHProBCKU U APYrv 3a0bIMKEHNS
O6LWo TeKyLM 3aAbIMKeHUSA KbM CBbpP3aHu nuua
OGO 3aa4bMKEeHUA KbM CBbpP3aHu nuua

30.6.2021 31.12.2020
Xun. nB. Xun. nB.
277 277
(277) (277)
553 397
(259) (259)
766 766
(766) (766)
294 138

294 138

479 611

479 611

479 611

M3meHeHneTo B pa3Mepa Ha KOpeKTnBa 3a O4akBaHUTE KpeauTHU 3aFY6VI Ha B3€MaHUA OT CBbp3aHU
niua moxe ga ovae npencrtaBeHo no cnegHna HavynH:

Canpo kbM 1 sHyapu
3aryou oT obGesueHkm
Canpo kbMm 30 oHN/31 nekemBpum

30.6.2021 31.12.2020
Xun. nB. Xwun. nB.
(1302) (1302)
(1302) (1302)

35. PaBHeHMe Ha 3aabimKeHUATa, NnpousTuyalum ot (puHaHcoBa AENHOCT

lMpomeHnTe B 3aabimkeHusiTa Ha pynarta, npou3Tudawm ot hMHaHCOBa AEWHOCT, moraT da b6vaar

KnacugpuumpaHu, Kakto cregga:

K 3agbmkeHus no O6partHo
pPaTKOCPOYHU
ObnrocpoyHun 3aemm 2aemm JFIN3UHIrOBU MU3KyneHU o6wo
noroBopu akuumn
XUn. nB. XUn. nB. XWn. nB. XUn. NnB. XWn. nB.
1 AHyapu 2021 r. 10 285 15 590 3051 - 28 926
MapuyHu noTouu:
MnawaHusa (685) (6 785) (564) - (8 034)
MoctbnnexHns - 5 557 - - 5 557
Henapu4yHu npomeHu:
30 roHMn 2021 1. 9 600 14 362 2 487 - 26 449
ObnrocpoyHu 3aemu KpatkocpouHu 3agbmKkeHus O6paTtHo O6wo
3aemu Mo JIN3UHIOBU M3KyNneHu
[oroBopu akuuum,
AUBUOEHTU
NNXBU
XWn. nBe. XWn. nB. XWn. nBe. XWn. nB. XUn. nB.
1 aHyapwu 2020 r. 8 380 15761 3496 - 27 637
MapuyHu noTouum:
Mnawanus - (21 432) (629) (875) (22 936)
MocTbnnenuns 4 000 19 166 - - 23 166
Henapu4yHu npomeHu:
Hauucnenue Ha nuxeun - - - 270 270
Bb3HMkBaHE Ha 3agbimKeHust No
NN3UHF cbrnacHo MCPO 16 - - 184 - 184
HauncneHne Ha guBnaeHTn - - - 530 530
HauucneHne Ha oGpaTHO W3KyrneHu
akumm - - - 75 75
MpeknacuduumparHe (2 095) 2 095 - - -
31 pekemBpu 2020 r. 10 285 15 590 3051 - 28 926
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36. Be3Hann4HU coenku

Mpe3 nepunoaa HsaMa OCbLLECTBEHN De3HaNMYHN cOerku.

37. YCnoBHM aKTMBM 1 YCIIOBHMU NacuBm

Mpe3 nepuoaa HAMa NpeasiBeHU pasnMyHM rapaHuMoHHM U MpaBHU UCKOBE KbM [pynara.

He ca Bb3HMKHaNM ycnoBHW nacueu 3a Mpynata no OTHOLLIEHWE Ha AbLUEPHU Y acoLMnpaHn NpeanpusTus.

MpeonpuaTneTo Malika e rapaHT Mo KpeauTu Ha CBbp3aHu Nuua, KakTo crieaga:

Monyyarten Ha kpeauTa

“Cupma ContowbHe” Al

“Cvipma ComiowbHe” Al

“Cvpma En Air” EAN

“Cvipma Ent A" EAl

Mpu 6aHka

,0beanHeHa
Bwvnrapcka
BaHka“ AL}

,06enuHeHa
Bwvnrapcka
Banka“ A}

,0beanHeHa
Bwvnrapcka
BaHka“ AL}

,O6eaunHeHa
Bwvnrapcka
Banka“ AL}

www.sirma.bg

Tun kpeaut

OBbpapadt

PeBOﬂBVIpaLLla KpeauTHa nnuHua

OBbpapadt

OBbpapadT

BanyTa

JleBa

JleBa

EBpo

Espo

O6w
pasmep Ha
Kpeauta

(B neBa)

4 025 000

4 000 000

1449 270

5867 490

OcTaBawo
3agbIDKeHne
KbM
30.06.2021 (B
ne.a)

3681 841

4 000 000

1089 190

5235051

[arta
B3eMaHe
KpeauTta

12.12.2019

28.10.2020

15.08.2019

15.08.2019

Ha
Ha

JNuxBeH
NPOLEeHT

PAM+1.2
NyHKTa, HO
He no-
manko ot
1.3%
roamLHo
PIMN+1.4
MyHKTa, HO
He no-
manko ot
1.5%
roAuvLHO

1 M.
EURIBOR
+ 14 %
(HO He no-
mManko oT
1.4%)

1 M.
EURIBOR
+ 14 %
(Ho He mo-
manko ot
1.4%)

KpaitHa
para Ha
porosopa

20.12.2020

20.09.2025

20.09.2021

20.09.2021

OGe3nevyeHne

3anor Ha B3eMaHusi, 3anor Ha TbpProBCKU
npeanpuaTud, 3anor Ha UMoTHu

3anor Ha B3emMaHusi.

Btopn no peg 3anor Ha Tbproecko
npeanpusitve “Cupma En A" EAJl; Bropu
no peq 3anor Ha npuTexaBaHUTe OT Hero
akuuum; BTopu no pepn 3anor Ha HacTosAwm
n 6boewy B3eMaHuUst Ha obLla CTOMHOCT
741 xuvn. eBpo; 3anor Bbpxy B3emMaHusita
Nno BCUYKN CMETKW Ha KpeauTononyyatens
B OBB B pa3mep Ha741 xun.espo.

MbpBn no pen 3amor Ha TbproBcko
npeanpusitue “Cupma Ein An” EAL; Mbpeu
Nno pef 3anor Ha npuTexaBaHUTe OT Hero
akuuu; MbpBM NO pea 3anor Ha HacTosALWU
1 6baeLwm B3eMaHust Ha obLa cToHocT 3
mnH. EBpo; 3anor Bbpxy B3emaHusTa no
BCUYKM CMETKM Ha KpeguTononyyarens B
OBbB B pa3mep Ha 3 MIH.eBpo.




,Cnpma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2021 r. — 30.06.2021 r

MpaBHK nckose
Cpeuy NpynaTa HAMa 3aBedeHM NpaBHM UCKOBE.

38. Kateropuu pHaHCOBM aKTUBU U NacUBMU

BbanaHcoBuTe CTOMHOCTM Ha q)VIHaHCOBVITe aKTMBn 1 nacmMBM Ha prnaTa moraT ga Obaar
npencraBeHn B CneaHnTe Kateropun:

®PUHaAHCOBU aKTUBU 30.06.2021 31.12.2020
MosicHeHune
Xun. ne. Xun. ne.
®rHaHCOBM akTMBM MO cCnpasBeanMBa CTOMHOCT Npe3 nevanbarta
n 3arybara:
[bnrocpovHn rHaHCOBY aKTUBK 6 841 841
[bnroBn MHCTPYMEHTU NO amopTuanpaHa CTOMHOCT:
Tbproeckn B3emaHus 14 15671 17 237
B3emaHus oT cBbp3aHM nuua 34 294 138
Mapu n napuyHn ekBUBanNeHTn 16 9178 12 549
25143 29924
25984 30 765
®duHaHCOBU NacuBu 30.06.2021 31.12.2020
MosicHeHune
Xun. ne. Xun. ne.
®PurHaHCOBM NacuBK, OTYUTaHN NO aMOPTM3NpPaHa CTOMHOCT:
3aemMn B T.u.:
HeTeKyLmn 211 9 600 10 285
TEeKyLmn 21.1 14 362 15590
3agbmKeHVs No NIM3VHIOBY JOrOBOPU B T.4.:
HeTeKyLUn 22 1881 2 439
TeKyLwm 22 606 612
TbProBckM 1 Apyrn 3agbImKeHNs 23 6 384 9573
3agbMmKeHVs KbM CBbP3aHn nNvua B T.4.:
TEeKyLmn 34 479 611
33312 39110

BwxTe nosicHeHve 4.17 3a nHdopmMauMs OTHOCHO CYeTOBOAHAaTa MNONMUTUKa 3a BCsKa KaTteropus
rHaHCcoBM MHCTPYMeHTU. OnucaHne Ha nonuTukaTa u uenute 3a ynpasneHue Ha pucka Ha [pynaTta
OTHOCHO (hMHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHO B NOsiCHeHNe 39.

39. PuckoBe, cBbp3aHu ¢ PMHAHCOBUTE UHCTPYMEHTU
Lienu n nonutuka Ha pbKOBOACTBOTO MO OTHOLIEHWE yrpaBneHue Ha pucka

lpynata e u3noXeHa Ha pasNMYHXM BMOOBE PUCKOBE MO OTHOLWIEHWE Ha UHAHCOBUTE CU
MHCTPYMeHTU. 3a noBede MHAOPMALMS OTHOCHO (PMHAHCOBUTE aKTMBU W MacuBKU MO KaTeropum Ha
IpynaTta BuxTe nosicHeHue 38. Hait-3HaunmuTe oMHaHCOBM PUCKOBE, Ha KOWUTO € uanoxeHa Mpynata
ca nasapeH pUCK, KpeaAMTeH PUCK U NNKBUOEH PUCK.

YnpaBneHveTo Ha pucka Ha pynaTta ce oCbLUECTBSIBA OT LieHTpandHaTa agMuMHUcTpaums Ha MpynaTa
B CbTPYOHMYECTBO CbC CbBeTa Ha AupekTopuTe. [puMoputeT Ha PBLKOBOACTBOTO € [a OCUrypu
KPaTKOCPOYHWUTE U CPEOHOCPOYHM MapuyHU MOTOLUM, KAaTo Hamanu u3naraHeTo CUM Ha (PUHaAHCOBU
nasapu.

pynata He ce 3aHMMaBa aKTMBHO C TbPryBaHeTO Ha (PMHAHCOBU aKTMBM 3a CMEKynaTUBHU Lenu,
HWUTO MbK U34aBa OnLUN.

Haii-cblecTBeHUTe pMHAHCOBM PUCKOBE, HA KOUTO e n3noxeHa pynaTa, ca onucaHu no-aony.
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39.1. AHanu3 Ha nasapHusa pUck

Bcnencrere Ha M3non3BaHeETO Ha q)l/IHaHCOBM WHCTPYMEHTU I'pyrlaTa € U3JioXKeHa Ha nasapeH pUckK 1
NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BalNyTHUA KYpPC, JINXBEH PUCK, KAKTO U PUCK OT NpoMAHAaTa Ha
KOHKPETHU LUEeHN, KOETO Ce ObJIKN Ha onepaTtunBHaTa N UHBECTULIMOHHATa OEeNHOCT Ha I'pyrlaTa.

39.1.1. BanyTeH puck

Mo-ronamaTta yacT ot caenkute Ha [pynaTta ce ocbluecTBsiBaT B 6bnrapcky neea. YyxxgectpaHHute
TpaH3akumMm Ha [pynata, AEHOMWHMPaHW [faBHO B LIATCKM Aonapy u OpuTaHCKu nupw, msnarat
'pynaTa Ha BanyTeH pu1CK.

3a ga Hamanu BanyTHUS puCK, [pynata crnegu napuyHuMTe NoTouu, KOUTO He ca B Gbnrapcku nesa.
Mo npyvHLUMN nMa oTOEenHW npoueaypuy 3a ynpaeBrneHne Ha pucka 3a KpaTKocpoyHuTe (0o 6 meceua) u
OBNTOCPOYHUTE MAPUYHKU MOTOLM B YyXaecTpaHHa BanyTa. B cnyyanTe, koraTo cymuTe 3a nnallaHe u
nony4aBaHe B onpenerieHa BanyTa ce OvakBa [a ce KOMMeHcupaT B3aMMHO, TO ToraBa He ce Hanara
OOMbITHUTENHO XeMXMPaHe.

39.1.2. JluxBeH puck

Monutukata Ha lpynata € HacoyeHa KbM MWHUMU3WPAHE Ha NUXBEHUSA PUCK MPU ObArOCPOYHO
dmHaHcupaHe. 3aToBa AbNTOCPOYHUTE 3aeMu ca OBMKHOBEHO C DUKCUPaHWN NNXBEHN NPOLEHTU. Kbm
30 toHKn 2021 r. 'pynata He e U3NOoXeHa Ha PUCK OT MPOMSAHAa Ha nasapHUTE MMXBEHU NPOLEHTU Mo
H6aHkoBUTE cM 3aeMun. Benykm pmHaHCcoBKM akTMBM M nacmeu Ha [pynata ca ¢ pukcupaHu nuxeseHu
NPOLEHTN.

39.2. AHanus Ha KpeauUTHUA PUCK

KpeOuTHUSIT puck NpeAcTaBnsBa pPUCKbT AadeH KOHTpareHT Aa He 3annati 3agbiPKEHUeTO CU KbM
Ipynata. MpynaTta e nsnoxeHa Ha TO3U PUCK BbB BPb3Ka C pasnnyHn pMHAHCOBU UHCTPYMEHTHU, KaTo
Hanp. Npy NPedoCTaBAHETO Ha 3aeMU, Bb3HUKBaHe Ha B3eMaHus OT KNUeHTU U apyru. ManaraHeTo Ha
lpynaTa Ha KpeauTeH PUCK e orpaHnYeHo 40 pasMepa Ha GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE
aKTVBM, NPU3HATK B Kpas Ha OTYETHUS Nepuomd, KakTo e MOCOYEHO Mo-Aony:

®dnHaHCOBU aKTUBU 30.06.2021 31.12.2020

Xun. nB. XuUn. nB.

drHaHCOBM aKTUBM MO CnpaBeasiMBa CTOMHOCT npes neyanbarta u

841 841
3arybaTa
[bnroBn MHCTPYMEHTM NO amopTuaupaHa CTOMHOCT:
Tbproeckn B3emaHus 15671 17 237
BaemaHusa oT cBbp3aHn nuua 294 138
Mapu n napu4Hn ekBnBaneHTn 9178 12 549
25143 29924
25984 30 765

pynata pefoBHO cneayM 3a HEU3MbIHEHWETO Ha 3agblhKeHusATa Ha CBOW KIMEHTU U OpYru
KOHTpareHTu, yCTaHOBEHW UHOUBUAYANHO UKW Ha rpyny, U n3nonssa tasnm nHdopmaums 3a KOHTPon
Ha kpeauTHUA puck. KoraTo pasxoauTe He ca npekaneHo BUCOKW, ce HabaBAT M M3non3eaTt AaHHW 33
KpeouTeH PEeWTUHr OT BBbHLUHM WU3TOYHUUM W/unn (OUHAHCOBM OTYETU Ha KNMEHTUTE u Jdpyrure
KOHTpareHTW. lNMonuTuka Ha pynata € ga M3BbpLUBA TPaH3aKUMM CamMO C KOHTpareHTu c¢ Jobbp
KpeauTeH penTuHr. PBKOBOACTBOTO Ha [pynata cuyuTta, 4e BCUYKM ropecrioMeHaTu (uHaHCOBU
aKTMBW, KOUTO He ca Bunu obesueHsABaHM UM ca C HaCTbNWI Nagex npes npeacraBeHnTe OTYETHM
nepvoaun, ca (oMHaHCOBW akTUBW C BUCOKa KpeauTHa OLeHKa.

pynaTa He e npegocTaBsana PUHaHCOBUTE CU aKTUBM KaTo obe3neyeHne nNo CAErnKu.
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Mo oTHOWeHne Ha TbProBCKNUTE N ApYyrn B3eMaHuA prnaTa He e U3rioXeHa Ha 3Ha4vuTerneH KpeguteH
PUCK KbM HUTO €OWH OoTAeNneH KOHTpareHT Ui KbM rpyna OT KOHTpareHTu, KOUTO uMaT CXoAaHU
XapaKTepPUCTUKHN. T'pr'OBCKVITe B3eMaHunA Cce CbCTOAT OT rojidM 6p017| KIMMNMEHTN B pa3JyiM4HN nHOycTpumn
n I'eOFpa(*)CKVI obnactn. Ha 6Gasata Ha NCTOPUNYECKMN nokKasaTtesnin, pPbKOBOACTBOTO CHYUTa, 4e
KpeanTHaTta OoueHKa Ha TbproBCKM B3eMaHUA, KOUTO HE Ca C N3TEKDBJ1 NadeX, € /J,06pa.

er}J,VITHVIFIT PUCK OTHOCHO Mapu " napuyHn ekKkBmBalrieHTU ce CHUTa 3a HEeCbLUECTBEH, Tbh KaTo
KOHTpareHTuTe ca OaHku ¢ D,06pa penyTauna n BUCOKa BbHLLIHA OUEeHKa Ha KpeaUuTHUaA peVITI/IHF.

39.3. AHanun3 Ha NMKBUAHUA PUCK

JINKBMOHWAT pUCK NpedcTaBnsiBa puckbT [pynata ga He MoOXe Aa noracy CBOUTE 3adbiDKEHWUs.
pynaTta nocpella HyXgute cu OT JIMKBUOHW CPeACTBa, KaTo BHUMATENHO criegu nnawadHusaTa no
noracuTenHuMTe MNMaHOBE Ha AbNTOCPOYHUTE (DUHAHCOBWM 3aAbIDKEHWUS,, KaKTO W BXOAAWUTE WU
N3XOASLIM NapuyHM NOTOLM, Bb3HWKBALLM B X04a Ha onepaTuBHaTa OeNHOCT. HyxauTte OT NUKBMAHU
cpencTBa ce cnegdar 3a pasnMyHU BPEMEBU MEPUOaN -eXEOHEBHO U eXecefMWYHO, KakTo U Ha
6asarta Ha 30-gHeBHM NPOrHO3un. Hyxaute OT NUKBMAHW CpeAcTBa B ObTOCPOYEH NNaH - 3a nepnoamn
ot 180 n 360 gHuW, ce onpegensaT meceyHo. Hyxaute OT mapudHuM CpeAcTBa ce CpaBHABAT CbC
3aeMuTe Ha pasnonoxeHue, 3a Aa 6baaT ycTaHOBEHW M3nuwbuM unu geduuntu. To3n aHanms
onpegens ganu 3aemMmTe Ha pasnoriokeHue LWwe ca AoCTaTbyHM, 32 Aa NOKPUAT HyxxauTe Ha [pynaTta
3a nepuoga.

pynaTta abpxu napy B 6poi U NyGNNMYHO TbPryBaHW LIEHHW KHWXKA, 3a Aa nocpella JIMKBUOHUTE CU
Hyxau 3a nepvoaun ao 30 gHu. CpeacTtea 3a AbNTOCPOYHUTE NIMKBUOHM HYXAOM Ce OcurypsiBaT vpes
3aeMu B CbOTBETHUA pa3mep 1 npogaxba Ha AbNrocpoyHu hMHAHCOBMW aKTUBW.

Kbm 30 toHn 2021 r. nagexute Ha OOrOBOpHMTE 3agblilKeHusa Ha [pynaTta (CbObpKalliy JTMXBEHM
nnawaHus, Kb4eTo e NpuIoXxunmo) ca obobLueHun, KakTo cneasa:

TeKkywm HeTtekywm

Mexny 6
30 oHu 2021 r. Ao 6 Vly12 Ot1no5 Han 5
Meceua roguHu roguHu

Meceua
Xun. nB.. XWn. NnB. XWn. nB.. Xun. nB..
3aemu - 14 362 9 600 -
3aabmkeHnst No MHaAHCOB NU3NHT 303 303 1881 -
TbproBckn 1 Apyrv 3agbIhHKeHNs 6 384 - - -
3aabmKkeHnst KbM CBbp3aHu nuua 611 - - -
O6uwo 7 298 14 665 11 481 -

B npeaxogHusi oTYyeTeH nepuod nagexuTe Ha OOroBopHUTE 3adbimkeHns Ha [pynaTa ca o6obuieHu,
KaKTo criefsa:

Tekywm HeTtekywin

31 npekemBpu 2020 r. Do 6 meceua Mexay 6 n OT1p005 Hap 5
12 meceua roavHu roavHu

XWn. nB. XWn. nB. XWn. nB.. XUn. nB.

3aemu - 15 590 10 285 -
3aabImKeHUs Mo NIN3MHIOBM LOTOBOPU 324 324 1963 556
TBbpProecku 1 Apyrn 3afbImPKEHUA 7470 - - -
3aabmKeHnsa KbM CBbpP3aHu nuua 611 - - -
o6wo 8 405 15914 12 248 556

CTonHOCTUTE, OMOBECTEHM B TO3M aHanM3 Ha NadeXxuTe Ha 3aablPKEeHUATa, npegcraBnaBar
HEeOAUCKOHTUpaHUTe napuyH1 noTouun no goroeopuTte, KOUTO MoraT aa ce pasnundyaBat oT ©anaHcoBuTe
CTOMHOCTM Ha 3aAbliPKEHUATA KbM OTYeTHaTa gara.
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3a nepuoga 01.01.2021 r. — 30.06.2021 r

dPuHaHCOBUTE aKTUBM KaTo cpeacTBO 3a ynpaBJieHUe Ha NIMKBUAOHUA PUCK
I'Ipw oueHaBaHeTO M ynpaBlieHUEeTO Ha JUKBUOHUA PUCK prnaTa OT4yMnTa O4YakKBaHUTE NapUYHU
nortoun ot CpI/IHaHCOBVI WHCTPYMEHTU, no-cneunanHo HarnM4yHnte napudHn cpenctBa M TbProBCKU
B3emMaHusa. HanudHute napnyHn pecypcnM n TbproBCkKM B3e€MaHUA He HaaBuwaBaT 3HaAYUTESIHO
TEKYyWNTE HYXON OT M3XOoAAll napuyeH MOoTOK. CbrnacHo ckrodeHuTe AO0roBopun BCUYKU MNMapuU4HU
noToun OT TbProBCKM 1 Apyrn B3eMaHunAa ca AbJ/HXKMMM B CPOK A0 WEeCT mecela.

40. MonuTuka n npoueaypy 3a ynpaereHne Ha Kanurana

Llenute Ha pynaTta BbB Bpb3ka C ynpaBreHMeTo Ha kanutana ca:
e [na ocurypu cnocobHocTTa Ha [pynata Aa npoaobrku Aa CbllecTByBa KaTo [AeMCTBalLO
npeanpusitue; n
e [a ocurypu ajekBaTHa peHTabOWMHOCT 3a akuMOHepuTe, KaTo onpefens LeHaTa Ha
NPOAYKTUTE WU YCIYrMTe CU B CbOTBETCTBUE C HUBOTO Ha puUcKa.

pynaTa HabnogaBa kanutana Ha 6asaTa Ha CbOTHOLLUEHMETO Ha KOPUIMPaHUS KanuTan KbM HETHUS
ObIr.

HeTHMAT gbnr BKNOYBA cymaTa Ha BCUYKU 3adbIPKeHWsi, HamarneHa ¢ 6anaHcoBaTa CTOMHOCT Ha
napuTe U NapuyHMTE eKBUBANeHTU.
KanuTtanbsT 3a npeacraBeHUTe OTYETHU Nepuoam Moxe aa 6bae aHanvMaupaH, KakTto criefBa:

30.06.2021 31.12.2020

XWUn. NnB. XUI. NB.

CobcTBeH kanutan 112 814 107 554
Kopurnpax kanutan 112 814 107 554
O6LWo 3aabImMKEHNN 39 265 46 289
- Mapw n napnyHn exkBMBaneHTu (9178) (12 549)
HeTteH gbnr 30 087 33740
CbOTHOLWEHMEe Ha KOpUrnpaH Kanurtan KbM HeTeH A bJr 3.75:1 3.19:1

pynaTa ynpaBnsiBa CTPyKTypaTa Ha kanuTana u npaBu HeobxoauMuTe KOpeKuMn B CbOTBETCTBUE C
NpOMEeHUTe B MKOHOMMYECKaTa 0OCTaHOBKA M PUCKOBUTE XapaKTePUCTUKN Ha CbOTBETHUTE akTuBU. 3a
0a nopgabpXka wunu kopurMpa kanuTanosaTa CTpykTypa, pynaTa mMoxe ga NpOMeHM cymarta Ha
OVBUOEHTUTE, M3nnalwaHn Ha COGCTBEHMUUTE, Aa BbpPHE KanuTan Ha akuMoHepuTe/ cOGCTBEHMUUTE,
0a eM1UTUpa HoBM akumu/ AsSroBe Unv Aa npogane akTUBK, 3a fa Hamarnu 3agblilKeHusTa cu.

pynata He e NpoMeHsiNa Uenute, NOMUTUKUTE U MPOLIECUTE 3a yNpaBfieHWe Ha kanutana, KakTo u
HauyMHa Ha onpegensiHe Ha KanuTana npes NpeacTaBeHUTe OTYETHU NepUoan.

41. Cb6uTHA, HacCTLNUNK crnep AaTaTa Ha MeXOUHHUA KOHconuaupaH (PMHaAHCOB OoTYeT

BbB Bpb3ka Cc npogbikaBalliata ceeToBHa naHaemus oT Koenag-19, nidgopmaumsa 3a Bb3gencTesmeTo
Ha KOSATO BbBbPXY [OENHOCTTa Ha ApPYKEeCTBOTO MMa MNocoYeHa B MOSACHEHME 2 OT HacToawms
KoHconuaupaH uHaHcoB oT4eT, ¢ PeweHne Ha MwuHWCTEpCcKM CbBET. € yAbIKEeH CPOKbT Ha
n3BbHpeaHaTa enngemuyHa obctaHoBka B bbnrapusa go 30 HoemBpu 2021 r. PLKOBOACTBOTO cneau
3a pas3BUTUETO Ha NaHAeMUsTa, Bb3NPUETUTE N HaNOXeHU MepKM OT CTpaHa Ha NpaBUTENCTBOTO U
CBOEBPEMEHHO aHanmnanpa noTeHUManHna UM eqoekT BbpXy OnepaTUBHOTO U PUHAHCOBO CbCTOSIHUE,
c ornen OanaHcupaHe §UKBUMOHUTE MO3WUMM Ha [pyXecTBOTO M oOcurypsisaHe ¢uHaHcoBa
cTabunHocr.

He ca Bb3HWMKHaNM Kopuripawy cbOouTus unu Apyrv 3HAYUTENHU HEKOpUrupawm cbbuTtus mexay
JaTaTa Ha (PUHAHCOBUSI OTYET M JaTaTa Ha OTOPU3MPaHeTo My 3a M3daBaHe.
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