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MMosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
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[ToscHeHNss KbM  MeEXOWHHUA  MHOuBUAyaneH
donHaHCoB OTYeT

1. OBLWA MH®OPMALINA 3A “CUPMA Ir'PYIN XONANHI™ AL

Cwvpma Mpyn XonguHr® Al e XonavMHroBo ApYyXecTBo, pernctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnnceaHuaTa ¢ EMK 200101236.

Cepanuuie n agpec Ha ynpaBneHue: bvnrapus, obnact Codums (ctonuua), obwmHa CtonuyHa, rp.
Codpus, 1784, parioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

MpeomMeTbT Ha AeMHOCT Ha ApyXxecTBoTO e: [lpugobusaHe, ynpaBneHue, oueHka v npogaxba Ha
yyactva B 6Gbnrapckm n 4yxgectpaHHu OpyxecTBa, npugobusaHe, oueHka n npogaxba Ha nateHTw,
OTCTBbMBaHE Ha NULEH3UN 3a MOM3BaHe Ha NaTeHTU Ha APYXeCTBa, B KOUTO XONANHIOBOTO APYXKECTBO
yyacTBa, hMHaHCUpaHe Ha OPYXEeCTBa, B KOMTO XONAUHIOBOTO APYKECTBO y4yacTBa, OpraHM3npaHe Ha
CYETOBOAHOTO OTYUTAHE U CbCTaBAHE Ha (PMHAHCOBM OTYETM MO pefa Ha 3aKkoHa 3a CHETOBOACTBO.
OPYXeCTBOTO MOXe [a U3BbpLLBa M COOCTBEHA ThbProBcka AEWHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

AKLUMOHEPHUAT KanuTan Ha ApyXecTBOTO € B pa3mep Ha 59 360 518 nB., pasnpegeneH Ha 59 360 518
Opos 6e3HanMyHN NOMMEHHM aKLUUM C HOMUHAaIHa CTOMHOCT 1 NB.

KanutansT Ha ,D,py)KeCTBOTO e 6un NPOMEHEH MNpe3 roanHnTe, KakTo crneaBa:

[OaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 nB..
23.10.2014 . 49 837 156 nB.
22.10.2010 . 73 340 818 nB.
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
Henapu4HuTe BHOCKM B KanuTarna Ha [IpyxecTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasngasaly 29 (ABageceT U AeBeT) copTyepHU Moayna B pasmep Ha 61 555
838 nB.

e 81 960 Opos OOMKHOBEHM MOMMEHHM akumMM OT kKanuTana Ha "CUPMA TPYM" AL,
OPYXeCTBOTO PerncTpmpaHo B TbproBCKUS peructbp kKbM AreHuus no snucsaHusTa ¢ EUK
040529004 B pa3mep Ha 11 734 980 n..

e Heaswxumm umotn - Etax 3 ot oduc crpaga "UT - ueHtbp Odmnc Ekcnpec" B rp. Cocdus,
oyn. Lapurpagcko woce" N 135 cbe 3actpoeHa nnowy, 796, 50kB.M., cbrn. HoTapuaneH akrt
3a nokynko-npogaxba Ha HeaBwkum mmot N 126, Ttom |, per. N 4551, geno N 116 ot
23.04.2003r. n Etax 5 ot odwmc crpaga "UT - ueHtbp Ochnc Ekcnpec" B rp. Cocous, Gyn.
"Uapurpagcko woce" N 135 cbc 3acTpoeHa nnow, 281,81 kB.M., cbrinacHo HoTapuaneH akT
3a nokynko-npogax6a Ha HepBwkum umoT N 86, Tom 4, per. N 10237, geno N 592 ot
23.12.2004 r. 06wo B pasmep Ha 3 911 660 n..

www.sirma.bg
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 30.09.2020 r. pasnpegeneHneTo Ha akumMoHepHust kanutan Ha “Cupma pyn Xonguur® ALl e,

KaKTO creapa:

AKUMOHEpPEH KanuTan

Bpont akumm (HommHan 1.00 neB)

OO0, 6poii Ha perMcTpupaHuTe akLuMoHepn
KOpuanyecku nuua

dusnyecku nuua

Bpon akumu, nputexasaHu OT IOpUANYECKM Nuua
% Ha yyacTue Ha topuanyeckm nuua

Bpon akumu, nputexasaHu oT puanyeckute nuua
% Ha yyacTue Ha puandeckn nuua

Paanpe,qeneHVleTo Ha Kanutarna no akuunoHepwu,
(HopmanmswpaH % y4yacTtne B Kanmana) €, KaKTo cneaBsa:

BKI.

30.09.2020

59 361

59 360 518
1034

48

986

8 546 564
14,40%

50 813 954
85,60%

30.06.2020

59 361

59 360 518
1 056

50

1007

9 566 716
16,12%

49 793 802
83,88%

npepasnpegeneHneTto Ha y4yacTtueto

AKumnoHepu Bpown akuun Bpon akumm  HomwuHan HomuHanHa % B HopmanusupaH

KbM KbM CTOMHOCT KanuTana % B kanuTana

30.09.2020 30.06.2020

"eopru MNbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,97%
LisetaH BopucoB Anekcues 4 865 753 4 865 753 1 nB. 4 865 753 nB.. 8,20% 8,28%
Yaspap Benusapos Jumutpos 4 750 786 4 750 786 1 nB. 4750 786 n.. 8,00% 8,08%
BecenuH AH4eB Kupos 4 700 786 4 700 786 1 ne. 4700 786 nB.. 7,92% 8,00%
MBo MeTpos MNeTpos 4 201 400 2920570 1 nB. 4 201 400 nB.. 7,08% 7,15%
OrHgH MNMnameHoB YepHokoxeB 3741620 3741620 1 nB. 3741620 nB. 6,30% 6,37%
AtaHac KoctaguHos Knpsikos 2 887 524 2 887 524 1 ne. 2 887 524 ne. 4,86% 4,91%
Kpacumunp HesennHoB BoxkoB 2534 161 2534 161 1 ne. 2534 161 nB. 4,27% 4,31%
Bnagnmunp VBaHoB AnekcueB 2 177 583 2 177 583 1 nB. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes BvpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,67%
Emununana nuesa Vinvesa 2 045 289 2 045 289 1 nB. 2 045 289 nB. 3,45% 3,48%
Asop JTtoamnnos OxxoHeB 1392 746 1392 746 1 nB. 1392 746 nB. 2,35% 2,37%
YMNo Oosepne” ALl 1047 678 1047 678 1 nB. 1047 678 nB. 1,76% 1,78%
Bark b Hio Vlopk MenbH 967 600 1083 249 1 nB. 967 600 n.. 1,63% 1,65%
Metbp Hukonaes KoHsipos 870 665 935 665 1 nB. 870 665 nB. 1,47% 1,48%
YHukpeaut baHk ABCTpus 868 600 868 600 1 nB. 868 600 ns.. 1,46% 1,48%
"Mangxykos" OO/ 860 000 960 000 1 nB. 860 000 n.. 1,45% 1,46%
YMNe "OCK PoauHa" AL 747 036 747 036 1 nB. 747 036 nB.. 1,26% 1,27%
%':3“?;'1"”0””00"”ryp"'Te“e” 715 810 715 810 1ne. 715810 me. 1,21% 1,22%
Opyru 12 559 046 13 559 227 1nB. 12559 046 n.. 21,16% 20,37%
O6uwo 59 360 518 59 360 518 59 360 518 nB. 100% 100%

HopmanuanpaHusaT NpoLeHT y4acTue B kanuTana npeicTaBnsiBa y4acTUETO B kanuTana Ha
APYKECTBOTO HETUMPAHO OT OGPATHO M3KYNeHUTe COBCTBEHM akLMW.

www.sirma.bg
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Kbm 30.09.2020 r. “Cupma [pyn Xonguur” AL nputexaBa 584 474 ©p. cobCTBeHU akumm c
HOMUHanHa ctomHocT 584 474 nB. (0,98 % oOT akumMoHepHusa kanutan). [OpyxecTBoTo HaAMa
HOBOMPUAOOUTU COBCTBEHN aKLMM Npe3 OTYETHUS Nepuos.

AKLJ,VIOHepVITe, nputexasawin Hag 5% ot kanuTana Ha OPY>XXeCTBOTO ca:

Bpo#n akumMm Kbm % ot kanutana HopmanuaupaH %
30.09.2020 B KanuTtana

AxuunoHepu
"eopru MNbpBaHos MapuHoB 5269 748 8,88% 8,95%
LisetaH Bopucos AnekcueB 4 865 753 8,20% 8,26%
Yaepap Benusapos umntpos 4 750 786 8,00% 8,07%
BecenuH AHueB Knpos 4700 786 7,92% 7,98%
MBo lNeTpos lNeTpos 4 201 400 7,08% 7,15%
OrHsiH NMnameHoB YepHOKoXeB 3741620 6,30% 6,35%
Bpow akuum Kkbm % oT kanutana HopmanusupaH %
30.06.2020 B KanuTtana

AxuunoHepu
"eopru MNbpBaHos MapuHoB 5269 748 8,88% 8,95%
LiBetaH Bopucos Anekcues 4 865 753 8,20% 8,26%
Yaegap Benunsapos [umntpos 4 750 786 8,00% 8,07%
Becenun AHyeB Kupos 4700 786 7,92% 7,98%
OrHsiH NnameHoB YepHokoxeB 3741620 6,30% 6,35%

1.2. OpraHu Ha ynpaBneHue

“Cupma Npyn XonauHr” ALl e c egHocTeneHHa cnuctema Ha ynpasneHue - CbBeT Ha AUpPEKTopuUTE.

CbBeTbT Ha gupekTopuTe kbM 30.09.2020 r. BKNOYBA CNeAHNTE YIEHOBE:!

- Yaepap Benusapos Jumutpos

- UsetaH Bopucos Anekcues

- AtaHnac KoctaguHos Kupsikos

- Tleopru NMbpBaHoB MapuHoB

- [etbp bopucos CtaTeB — HE3aBMCUMM YNEH
- WMoppnaH CtosHos Henes — He3aBMCHM YneH

MaHgatbT Ha CbBeTa Ha OMpeKTopuTe ce onpeaens B 2 roavMHU OT gaTtaTa Ha BnucBaHe. MangaTbT
Ha HacToswms CbBeT Ha gupekTopuTe € o 19.09.2021 r.

,D,py)KeCTBOTO ce npencrtasngasa OT U3NMBbJITHUTENIEHUA ONPEKTOP - LlBeTaH BOpl/ICOB Anekcues.
Kbm CbBeTa Ha AOnpekTopuTe ca n3rpageHu cnegHute Komutetu:

- KomuTeT no nHBeCcTuUMmuTE U pUCKa;

- KomuTteT no Bb3HarpaxkgeHusita — BbTPELLEH opraH, KOUTo He € usbupaH ot OCA;
- KomuteT no onosecTtaBaHe Ha UHPOpPMaLUATA;

- OanteH komuTeT.

www.sirma.bg
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YyacTtueTto Ha uneHoBeTe Ha C[1 B kanuTana Ha ApYXeCTBOTO €, KakTo crieBa:

Bpon akuuu Bpon % B kanutana HopmanuaupaH

AxunoHepu KbM akuum kbMm HomwuHan CrtonHocT kbM % B Kanutana
30.09.2020 30.06.2020 30.09.2020 kbM 30.09.2020

[eopru MbpBaHoB MapuHoB 5269 748 5269 748 1nB. 5269748 nB. 8,88% 8,95%
LisetaH Bopucos AnekcueB 4 865 753 4 865 753 1nB. 4865753 ns. 8,20% 8,26%
Yasgap Benusapos Qumutpos 4 750 786 4750 786 1n8. 4750786 ns. 8,00% 8,07%
AtaHac KoctaguHos Kupsikos 2 887 524 2 887524 1nB. 2887524 n.. 4,86% 4,90%
Metbp Bopucos Ctates 10 100 10 100 1 nB. 10 100 ns.. 0,02% 0,02%
VlopnaH CtosiHoB Henes 3433 3433 1 nB. 3433 nB. 0,01% 0,01%
O6wo 17787 344 17 787 344 17 787 344 nB.. 29,96% 30,21%

I'Ipea nepuoaga HAMa npomMsaHa B y4aCTUETO Ha YileHOBETEe Ha C,D, B Kanutarna Ha OpYyXeCTBOTO.

OpraH13auMoHHa CTPYKTypa Ha rpynata Cupma

Crtpyktypata Ha [pynata BkntouBa Cupma Mpyn XonavHr Al kaTo OpyXeCTBO — Malka 1 MOcoYeHuTe

no-gony Opy)KecTBa, KakTo criefBa:

Cupma
Mo6ain

Cvpma
A Ec xun

OnToTekeT %
CALL

Cvipma
ContolwbHC

Cupma
Meaukbn
Cucremc

www.sirma.bg
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OvwepHute gpyxectsa Ha Cupma Npyn Xongur A[] ca:
MpeanpuaTtue CToMHOCT Ha MpoueHT MpoueHT oT CTOoMHOCT Ha MpoueHT MpoueHT oT
MHBECTULMATA OT KanuTanoBuTe WHBeECTULMATA OT KanuTanoBuTe
KbM  KanuTtana npaea Kbm KbM  KanuTtana npaBsa KbMm
30.09.2020 KbM 30.09.2020 31.12.2019 KbM 31.12.2019
(B xun. nB.) 30.09.2020 (B xun. nB.) 31.12.2019
+,Cupma ContowrbHe” Al 39311 77,71% 82,43% 39311 77,71% 82,43%
.Cupma En An” EA[L 7 035 100,00% 100,00% 7 035 100,00% 100,00%
,Cupma Megukbn Cuctemc" ALl 66 66,00% 66,00% 66 66,00% 66,00%
Cupma Mpyn UHk. 3471 76,16% 76,29% 3471 76,16% 76,29%
,Cupma Cn A" A} 106 80,00% 80,00% 106 80,00% 80,00%
,OHTOTEKCT" ALl 17 865 87,65% 90,44% 17 865 87,65% 90,44%
LEHrBto Cuctemc Cocousi” ALl 50 72,90% 72,90% 50 72,90% 72,90%
O6wo 67 904 67 904

“Cupma Mpyn XonguHr’ Al e nyBnvyHO ApyKecTBO cbrnacHo 3akoHa 3a nybnuyHo npegnaraHe Ha

LEeHHU KHMXa.

BbpoaT Ha nepconana kbm 30 centempu 2020 r. e 25 aywn, kaTo 19 Aywn ca Cny>KUTenu no Tpygosu
JOroBopu 1 6 — Mo 4OroBopwu 3a yrnpasneHune.

www.sirma.bg
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2. OcHoBa 3a U3roTBsiHe Ha MeXAUHHUA HAuBMAyaneH (puHaHCOB OT4eT

To3n mexauHeH uHauBMayaneH UHaHCOB OTYET 3a nepuon oT aeseT meceua o 30 centemBpwu
2020 r. e nsrotseH B cvoTBeTcTBME ¢ MCC 34 ,MexauHHO chnHaHCOBO oTuMTaHe”. Ton He cbabpXKa
usnata uHdopmaumsi, KOSITO Ce M3UCKBa 3a WM3roTBSIHE Ha MbJIHW FOAMLWHU (DUHAHCOBM OTYETU
cbrnacHo MC®O u cneaBa fa ce yete 3aeHO € roavHNg oMHaAHCOB OTYeT Ha [pyXecTBOTO KbM 31
nekemBpu 2019 r., mn3rotBeH B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a (OMHAHCOBO
otuntaHe (MC®O), paspaboteHn un nybnukyBaHum oT CbBeTa MO MeXAYHapoOHU CYETOBOOHU
ctaHgaptu (CMCC) n npuetu ot EBponeiickus cbutos (EC).

MeXOMHHMAT (PMHAHCOB OTYET € CbCTaBeH B Obnrapcky neea, koeTo e PyHKUMoHanHaTa BanyTa Ha
OpyxecTBoTO. BCMYkM CyMu ca NnpeAcTaBeHu B Xunsaaw nesa (Xun. ne.)(BKNKOYMTENHO CpaBHUTENHATA
nHpopmaums 3a 2019 r.), OCBEH ako He € MOCOYEHO APYro.

PbkoBOACTBOTO HOCM  OTrOBOPHOCT 3a CbCTaBSHETO W OOCTOBEPHOTO MpeacTaBsHe Ha
WHpopMaumsTa B HacTosALWMSA (PMHAHCOB OTYET.

To3an wmexauHeH UHAHCOB OTYeT € uHAMBMAyaneH. [pyXecTBOTO CbCTaBsA M MEXOUHEH
KoHconuaupaH (OMHaAHCOB OTYET B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a (bMHaHCOBO
otumtaHe (MC®QO), paspaboteHn u nybnvkyBaHn oT CbBeTa MO MeXAyHapOOHW CYETOBOAHM
ctangap™m (CMCC) u npuetn ot EBponevickus cbto3 (EC), B KONTO MHBECTMUMNTE B AbLUEPHU
npeanpuaTUSa ca oT4yeTeHn U onoBecTeHn B cbotBeTcTBne ¢ MCPO 10 ,KoHconuampaHu dmHaHcoBM
oTyeTn”.

MeXanHHMAT bMHaHCOB OTYET € CbCTaBEeH Npu cnasBaHe Ha NpuHUMNa Ha JerCcTBaLLo npeanpusTue.
KbM gartata Ha M3roTBsHE Ha HaCTOALWMSA MeXAWHeH pMHaHCOB OTYeT PbKOBOACTBOTO € Hanpasusio
npeueHka Ha cnocobHocTTa Ha [IpyXecTBOTO Aa NPOAbIMKM CBOATa OEWHOCT KaTo [AencTBallo
npeanpusaTne Ha 6a3a Ha HanuyHata uHdopmaumsa 3a npegsuaumoto 6baewe. Cnea M3BbPLUEHUS
npernen Ha gevHoctTa Ha [pyxecTtBoTo CbBETBHT Ha AMpEeKTopuTe oyakea, Ye [pyKecTBoTo MmMa
AO0CTaTbyHO (PUHAHCOBW pecypcu, 3a Aa NPOABLIPKU onepaTMBHaTa cu AerHoCT B 6nu3ko 6baele u
npogbikasa ga npunara npuHuMna 3a AencTBalwo npeanpusaTue npyu U3roTBAHETO Ha (PUHAHCOBUSA
oTyer.

3. NMpomeHu B cyeTOoBOAHATa NOSINTUKA
3.1. HoBwu ctaHgapTh, Bne3nu B cuna ot 1 asHyapm 2020 r.

OpyXecTBOoTO € NPUMOXWNO CNeaHUTE HOBWU CTAHAAPTU, U3MEHEHUS U passicHeHnst kbM MCOO,
pa3paboTeHn u nybnukyBaHu oT CbBeTa NO MeXAyHapoOHU CHETOBOAHW CTaHAapTW, KOMTO ca
3abIMKUTENHN 3a npunaraHe OT roAMWIHWS nepuof, 3anoysaw, Ha 1 sHyapu 2020 r., HO HAMaT
CbLLECTBEH e(heKT OT NpunaraHeTo UM Bbpxy (PUHAHCOBUS pe3ynTaT U hMHAHCOBOTO CbCTOSHUE Ha

[pyxecTBoTO:

e MC®O 3 (n3meHeH) — OnpepeneHue 3a busHec B cuna ot 1 aHyapu 2020 r., npuet ot EC

¢ UV3meHeHusa Ha MC®O 9, MCC 39 nu MC®O 7: Pecdhopma Ha pedpepeHTHUTE NNXBEHN MPOLEHTH, B
cuna ot 1 aHyapu 2020 r., npuetun ot EC.

¢ MCC 1 n MCC 8 (u3ameHeH) - [ledunHmumsa Ha cbLlecTBeHOCT, B cuna oT 1 aHyapu 2020 r., npuetu
oT EC

e M3meHeHnsa Ha pedepeHuunTe kbM KoHuenTyanHa pamka 3a oMHaHCOBO OTYuTaHe B cuna ot 1
aHyapu 2020 r, npuetn ot EC

3.2. CTaHpapTh, U3MEHEHUs U pa3siCHeHWUsi, KOUTO BCe Olle He ca Bre3nu B cCUNa U He ce
npunaraT oT no-paHHa Aata ot [lpyecTBOTO

CnegHuTe HOBM CTaHOAPTW, U3MEHEHUS U Pa3SICHEHWNS KbM CbLUECTBYBaLLM BeYe CTaHgapTh, KOUTO
ca nybnukyBaHwW, HO He ca Brie3Hanu Bce Olle B Cuna, He Cce OvakBa [a MmaT CbliecTBeH edekT
BbpXYy pvHaHCOBUTE OTYETU Ha [pyXecTBOTO:
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npOMeHVITe Ca CBbp3aHM CbC cneaHnTe ctTaHgapTu:

o MC®O 16 NlnamHr - KoHuecum 3a Haem, cebp3aHu ¢ Covid-19, B cuna ot 1 toHm 2020 r., BCe oLe e
npuet ot EC

e WNameHeHnss Ha MCC 1 ,lpenctaBsiHe Ha cmHaHcoBuTe oTveTu“: Knacudukaumss Ha nacmeute
KaTo TeKyLuM unu HeTekyLm, B cuna ot 01 aHyapu 2023, Bce oule He e npueT oT EC

o [oaunwHu nogobperHns umkbn 2018-2020 B cuna ot 1 aHyapu 2022 r., BCe olle He ca npueTu oT
EC

o WN3meHeHnss Ha MCC 16 ,MmoTn, MalwimHn 1 cbopbxeHusa - [ocTbnneHns npeauM Hadanoto Ha
npeaBuaeHaTa ynoTtpeba, B cuna ot 1 siHyapwm 2022 r., Bce oule He ca npueTtun ot EC

e WN3meHeHnss Ha MCC 37 "ObpemeHsiBawm goroopu - Pasxogu 3a m3nbrHeHue Ha goroeop”, B
cuna ot 1 aHyapu 2022 r., Bce owe He ca npuetun ot EC

e MC®O 14 ,0TCcpoyeHn cMeTkM npu perynupaxm ueHn” B cuna ot 1 aHyapm 2016 r., Bce owle He e
npuet ot EC

e MC®O 17 ,3acTtpaxoBaTtenHu goroeopu” B cuna ot 1 sHyapu 2021 r., Bce owle He e npuet oT EC

4, CyeTOoBOAHA NONUTUKa
4.1. O0OwWwmM nonoxeHus

Han-3Haumumute CYeTOBOAHM MONWUTUKM, MpunaraHu Mnpu W3roTBSHETO Ha TO3M MHAMBUAYyaneH
dmHaHCOoB OTYET, Ca NpeAcTaBeHW No-A0ny.

WHaomBuayanHusaT MHaAHCOB OTYET € WM3rOTBEH NPV Crna3BaHe Ha MPUHUMMUTE 3a OLEeHsIBaHe Ha
BCWYKM BMOOBE aKTMBM, nacusu, npuxogu un pasxogn cbrnacHo MC®O. basute 3a oueHka ca
OMNoBECTEHM NOAPOGHO NO-HATaTbK B CHETOBOAHATA NOMUTMKA KbM MHAMBUAYANHNUS (OUHAHCOB OTYeET.

Cnenga ga ce otbenexu, ye npn N3roTBAHETO Ha npeacrtaBeHnAa nHamnsmnayaneH (bI/IHaHCOB OT4HEeT Ca
n3non3BaHn cH4eToBOAHU OLIEHKM W OO0NMYyCKaHUA. B'bl'lpeKVI 4ye Te Cca 6a3VIpaHVI Ha VIHd)OpMaLI,VIFI,
npegocraBeHa Ha pPbKOBOACTBOTO KbM AaTaTa Ha WU3roTBAHeE Ha (bVIHaHCOBVIﬂ OT4HEeT, pealHute
pe3yntatn Mmorat aa ce pasrnumyaBaTt OT HanpaBeHUTE OLUEHKN N JONYCKaHUA.

4.2. NpepcTaBsAHe Ha UHAMBUAYaneH PUHaAHCOB OTYeT

WHamBnayanHusa puHaHCcOBUAT OT4eT e npeactaBeH B cboTtBeTcTBMe ¢ MCC 1 ,lpeacTtassaHe Ha
dmHaHcoBM oTyeTH”.

[pyXecTBOTO NpeacTaBs MHAMBUAYANHMS OTYeT 3a nevanbata unu 3arybarta n gpyrusi BceobxeaTteH
00X0[ B eUHEH OTYeT.

B oTtyeta 3a (PMHAHCOBOTO CbLCTOSIHWE Ce MPEeACTaBAT ABa CPaBHUTENHM nepuoda, KoraTo
[pyXecTBOTO Mpunara cyeToBOAHA MONUTUKA PETPOCMEKTUBHO, Mpeusyncnasa PeTpPoCrneKTUBHO
Nno3vuun BbB (hMHAHCOBMS OTYe UMK Npeknacuguumpa no3vumum BbB UHaHCOBUSA OTYET U ToBa MMa
CblUecTBeH edeKkT BbpXy MHGOpMauLusaTa B oT4eTa 3a (PpMHAHCOBOTO CbCTOSIHME KbM HA4anoTo Ha
npeaxoaHUTe Nepuoan.

Mpe3s 2020 r. ca NpeAcTaBeHn ABa CpaBHUTENHW Nepuoaa.
4.3. NHBeCcTMLMM B AblUEPHU NpeanpuUaTus

ObliepHn NpeanpusTUsi ca BCUYKM NpeanpusaTus, KOMTo ce HamupaT Nof KOHTporna Ha [py»KecTBoTo.
Hanuue e koHTpon, korato [pyXecTBOTO € M3NOXEHO Ha, UNM MMa npaBa BbpXy, NPOMeHnuBaTa
Bb3BPbLLAEMOCT OT CBOETO y4YacTue B NpeanpusiTueTo, B KOETO € MHBECTUPAHO, Y UMa Bb3MOXHOCT
[a OKaXe Bb3OelCTBME BbpPXY Tasn Bb3BPbLLLAEMOCT NOCPEACTBOM CBOWUTE MPABOMOLUMS BbPXY
npeanpusiTueTo, B KOETO € WHBecTMpaHo. B vHauMBMayanHus ¢uHaHCOB OT4YeT Ha [pyxecTBoTO,
WHBECTULMUTE B AbLUEPHU NPEANPUATUS CE OTYMTAT NO ceBECTONHOCT.

,D,py)KeCTBOTO npu3HaBa AMBMAEHT OT AbLUEepHO npeanpuAaTue B neyan6ara unu 3ary6aTa B cBouTe
nHagneunagyanHu (*)I/IHaHCOBM oT4yeTwn, korato 6bae YCTaHOBEHO NpaBOoTO Aa nony4yun amsunaeHTa.
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4.4. UHBecTMLMM B acOLMMPaHM NpesnpuaTus

AcouuupaHn ca Te3um npeanpuaTusi, BbpXy KouTOo [pyKecTBOTO € B CbCTOSAHME [a OKa3sa
3HAYMTENHO BIIMSIHME, HO KOUTO HEe Ca HUTO ObLUEPHU NPeanpuaTUs, HATO CbBMECTHO KOHTPOMMpaHn
npegnpuaTus. MHBecTMunmnTe B acouumnpaHun npeanpusaTnsa ce otumtar no LeHa Ha npuaobusaHe mnm
B cboTBeTcTBME ¢ MCPO 9 nnm kato n3nonssat MeToaa Ha COOCTBEHUS KanuTarn, KakTo e onucaH B
MCC 28.

,D,py)KECTBOTO npn3HaBa AMBUOEHT OT CbBMECTHO KOHTPOJIMPAHO npeanpuAatTune unn acounnpaHo
npeaonpuAaTne B nevan6ara unm 3ary6aTa B CBOWUTE nHauBuayasnHu (*)VIHaHCOBVI oT4yeTwn, Korato 6bae
YCTaHOBEHO NpaBOTO MYy Aa nojyydyn guBnaeHTa.

Bcuruky nocnegBalum NpoMeHn B pa3mepa Ha yv4acTueTo Ha [pyKeCTBOTO B COOCTBEHUS KanuTan Ha
acouunpaHoTo npegnpusTue ce npusHaeaT B HanaHcoBaTa CTOMHOCT Ha MHBecTUumaTa. NMpomenn,
Obnkawy ce Ha nevanbarta unu 3arybarta, peanuaupaHa OT acouuMpaHOTO npeanpusatve, ce
oTpassBaT B MHAMBMAYaNHUA OTYeT 3a nedanbarta wnu 3arybaTta un gpyrus BceobxBaTeH goxon Ha
peg “lNevan6a/(3aryba) OoT uwHBECTUUMW, OTYMTAHW MO MeToda Ha cobcTBeHus kanutan”. Teau
NpoOMeHW BKNIOYBAT MocrefBalla amopTtu3aums wunu obesueHka Ha onpegeneHara npwu
npngobuBaHeTo cnpaBeanvMea CTOMHOCT Ha aKTMBU 1 MacMBM Ha acoLMUPaHOTO NpeanpusTme.

MpomeHuTe B Apyrusi BceobxBaTeH [0XO4 HAa acouuMpaHOTO MPeanpusiTue, Kakto U B MO3uuuu,
npu3HaTW [AUPEKTHO B COGCTBEHWS KanmuTan Ha acouuMpaHoTo MpeanpusTve, ce npusHaeat
CBbOTBETHO B Apyrust BceobxsaTeH Joxoa nnu B cobcTeeHust kanuTan Ha OdpyxectBoTto. B cnyyanTte, B
KOUTO AenbT Ha [pyxecTBOTO B peanuanpaHute 3arybu Ha acouMmpaHoTo NpeanpusiTue HafBULLK
pa3mMepa Ha yyacTueTo W B acouMMpaHOTO MpeanpusiTue, BKMYUTENHO U Heobe3neuyeHuTte
B3eMaHusi, [Jpy)kecTBOTO He npu3HaBa CBOS AsN B MO-HaTaTblUHWTE 3arybu Ha acouuMupaHoTo
npeanpusiTne, OCBEH ako [pyXeCcTBOTO HAAMa MOETM JAOrOBOPHU UMM (DaKTUYECKN 3a4bIDKEHUS UMK €
M3BBbPLUMMNA NNawaHus 0T UMETO Ha acoUMMPaHOTO NpeanpusitTne. AKO BNOCNEACTBME acoLMMPaHOTO
npeanpusitue peanusupa nevan6bu, OpyxecTBOTO Npu3HaBa CBOS AN AOTOMKOBA, AOKOMKOTO AeNbT
Ha nevan6aTta HagBMLUM HaTPynaHWs Asn Ha 3arybute, KOUTO He ca Gunm Npu3HaTU No-paHo.

HepeanusmpaHute neyanbm n 3arybu ot TpaH3akuumn mexay [JpyKecTBOoTO N HEMHUTE acouumpaHu u
CbBMECTHU MpeanpuaTMa ce envMuHuMpatr O pasMepa Ha pfena Ha [pyxectBoTo B Te3u
npeanpusaTtunsa. Korato ce ennMmHUpaT Hepeanuampanu 3arybu ot npogaxou Ha akTMBM, CbOTBETHUTE
aKTuBW ce TecTBaT 3a obe3ueHKa OT rnegHa Touka Ha [pyXecTBOTO.

Cymute, oTpaseHn BbB (DMHAHCOBMTE OTYETM Ha acouumMpaHuTe U CbBMECTHW Npeanpusatus, ca
Npens4yncneHun, KbaeTo e Heobxoanmo, 3a Aa Ce OCUrypu CbOTBETCTBME CbC CHETOBOAHATA MONUTMKA
Ha [pyxecTBOTO.

Mpwu 3aryba Ha 3Ha4YMTENHO BNUSIHWE HAaZ acoLUMUpaHo ApYyXecTBO [pyXeCTBOTO OLEeHsBa 1 NpM3HaBa
BCsIKa 3anaseHa MHBECTULMS B HEro No crpaBeanvea CTOMHOCT. Besika pasnvka mexay 6anaHcoBaTta
CTOMHOCT Ha MHBECTULMSATA B acOLMMPAHOTO APYXeCTBO npu 3aryba Ha 3HAYMTENHOTO BRUSIHWE U
cymaTa OT cnpaBenuBaTa CTOMHOCT Ha 3ana3eHoTO y4acTue WM MOCTbMNEHUsTa NpU OTNNCBAHETO Ce
npu3HaBsa B nevan6arta unu 3arybara.

AKO OAMOBOTO yyacTue B acouMMpaHOTO APYXECTBO € HamareHo, Ho 6e3 3aryba Ha 3HauMTENHO
BNUAHME, CaMO MPOMOpPLIMOHAnHa 4YacT OT CyMuTe, NpusHaTM B Apyrus BceobxBaTeH [O0OXOA4, ce
peknacuduumpa B neyanbarta unu saryéara.

4.5. Caenku B yyxaecTpaHHa BanyTta

Coenkute B uYyxgecTpaHHa BarnyTa ce oT4yMTaT BbB (PyHKLMOHanHaTa Banyta Ha [pyXecTBoTo Mo
ochuumanHna obMeHeH Kypc kbM faTtata Ha caenkarta (obsBeHust comkcuHr Ha Bbnrapcka HapogHa
6aHka). MNevanbute n 3arybuTe OT KypCOBWU Pa3nUKWU, KOUTO Bb3HWKBAT MPWU YpeXOaHETO Ha Tesu
coenkn n npeoueHABaHETO Ha napuyHnTe no3nunn B vyxaecTtpaHHa BalyTa KbM Kpad Ha OTYEeTHUA
nepuog, ce npusHaeaTt B nevyanbarta wunu 3arybara.

HenapuyHnTe nosuuun, OUEHsIBaHM MO UCTOPMYECKa LieHa B YyKAecTpaHHa BanyTa, ce oTyuTaT no
06MeHHUs1 Kypc KbM AaTaTa Ha caenkaTa (He ca npeoueHeHn). HenapuiHute nosuumm, oLeHsiBaHu no
cripaBednuBa CTOWHOCT B YyKAeCTpaHHa BasyTa, ce oTyuTaT no obMeHHWs Kypc KbM daTaTa, Ha
KOSITO € onpeJerieHa cripaBeanuBaTta CTOWHOCT.
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BbnrapckuaT nes e omkcupaH kbM €BpoTO B cboTHoLeHne 1 EUR = 1,95583 n..
4.6. OTYMTaHe NO CerMeHTun

[pyXecTBOTO € NpeanpusiTue Manka, KoeTo U3roTBs KoOHconuampaH MHAHCOB OTYET U CErMeHTHaTa
NHGOpMaLMsa ce ONOBECTSIBA CaMO B KOHCOMNUAMPaHUSt (PUHAHCOB OTYET.

4.7. Mpuxoaun

OcCHOBHWTE NPUXOAM, KOMTO [Ipy>KECTBOTO reHepupa ca CBbp3aHu C Npuxoam oT npodaxkbu Ha ycnyru,
NpUxoam oT NIUXBU, MPUXOAN OT Cby4acTusl, MPUXOAM OT (PMHAHCUpaHe W APy NMPUXOAMU.

3a pga onpegenn gann un Kak ga npmu3Hae npunxoau, ﬂ,py)KeCTBOTO n3nonaea cnegHuTe 5 CTbnku:

1 NaeHTnnumnpaHe Ha gorosopa C KfMeHT

2 N\peHTndmumpaHe Ha 3aabiKeHusTa 3a U3MbIIHEHNE

3 OnpepensHe Ha LeHaTa Ha caernkaTa

4 PasnpegeneHne Ha LUeHaTa Ha caenkaTa KbM 3aablbKeHusTa 3a U3NbIIHEHNE

5 MNpusHaBaHe Ha npuxoauTe, KOraTo ca yAOBMNETBOPEHW 3a4bIDKEHUATA 3@ U3MbIHEHME.

Mpuxogute ce npusHaBaT UNW B AafeH MOMEHT WM C TEeYEHUE Ha BPEMETO, KoraTto Wiv [oKaTo
OpyXecTBOTO yAOBNETBOPU 3adbJKEHUSTA 3@ U3NMbIHEHWE, NPEXBbPANKM obellaHnTe CTOKU Unu
yCnyru Ha CBOUTE KIMEHTW.

ﬂ,p)/)KeCTBOTO Npu3HaBa KaTo 3aAbJIXEeHUA NO AOroBop Bb3HarpaxgeHwe, nosiy4eHo no OoTHOoLWeHune
Ha HeyaoBJ1eTBOPEHU 3aAblDKeHUA 3a U3NbJIHEHWE W TWU npeactaBd KaTto Opyrn 3aabJiKeHUA B
nHamBnagyanHmnAa OT4yeT 3a CpVIHaHCOBOTO CbCTOsIHME. [10 CblMA HayMH, ako ﬂpy)KeCTBOTO
yOoOBNETBOPK 3aAbJDKEHUE 3a U3nbliHEHME, npean ga nonydyn Bb3HarpaXgeHmeTto, TO npu3HaBa B
nHamBngyanHna OT4eT 3a CpI/IHaHCOBOTO CbCTOAHME UK aKTuB Mo Aorosopa, WM B3eMaHe, B
3aBMCMMOCT OT TOBa pdann ce n3nckea Heuwlo Apyro OoCBeH onpepgernieHo Bpeme 3a nosiydaBaHe Ha
Bb3HarpaXgeHmeTo.

4.7.1. Tpuxoau, KOUTO ce NpPU3HaABaT C TeYeHNe Ha BpemMeTo
) MpenocraBsHe Ha ycnyru

Ycnyrute, npepoctaBsHM oOT  [pyxKecTBOTO, BKMIOYBAT CregHWTe  ycnyrn: aboHameHTw,
aAMVHUCTPATMBHM, CYETOBOOHMW, KOHCYNTaHTCKM W adpyrn ycnyru. [puxoguTte oT ycnyrute ce
npu3HaBaT, KoraTo KOHTPOMbT BbPXY MOM3uMTe OT NpegoCTaBeHWUTe YCryruTe € NpexBbprieH BbpXy
nonssartens Ha ycnyrure.

4.7.2. Mpuxoau, KOMTO ce NpU3HaBaT KbM onpeaeneH MOMEHT

anXOD, ce npu3HaBa, Korato ,D,py)KeCTBOTO € npexBbpsniio Ha KynyBa4da KOHTpOJSia BbPXY
npenocrtaBeHNTE akTuew. Cuuta ce, 4ye KOHTPOITbT Ce€ NpexBbplid Ha KynyBada, KOrato KInneHTbT €
npuen aktmeuTte be3 Bb3paXXeHune.

4.7.3. TMpuxoau oT oToaBaHe NoA4 HaeM Ha MHBECTULIMOHHU UMOTHU

HaeMHUAT foxon OT 4OroBOpM 3a OnepaTUBEH NU3WHT ce NpuU3HaBa KaTo JoX04 Mo NUHeNHUs meToq
33 cpoka Ha NU3MHIOBUA [OTOBOP, OCBEH B CryyauTe, B KOWTO PHLKOBOACTBOTO Ha APYXECTBOTO
npeueHun, Ye apyra cuctemMHa 6a3a oTpassiBa No-TOYHO BPEMEBUA MoZesl, Mpy YMeTo M3MNon3BaHe e
HamareHa u3BfieyeHaTa nosisa oT HaeTusl aKkTuB.

4.7.4. Tpuxoau oT NUXBU U AUBUAOEHTU

MpuxoauTe OT NUXBU Ca CBbP3aHW C [JOrOBOPM 3a 3aeM U Aeno3nTu, NpefocTaBeHW CbriacHo
npegMeTa Ha [OEWHOCT Ha XONAMHIOBOTO [APYXEeCTBO. Te ce oTyMTaT TeKywo Mo Metoda Ha
eeKkTUBHaTa NMxea.

anXOLI,VITe OoT AMBMOEHTN Ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBaAHE Ha MpaBOTO 3a nosJiydaBaHe Ha
nnawlaHeTo.

4.7.5. TMpuxoau ot huHaHCUpaHe

MbpBOHAYaNHO MHaHCMpaHUSATa ce OTYMTaT KaTo npuxoan 3a Obaelim nepuoau (cbvHaHCUpaHe),
Korato MMa 3HauuTenHa CUrypHOCT, Ye [pyKeCTBOTO Lie MOonyyn PMHAHCUPAHETO W LUE M3MbIHM
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ycrioBusiTa, npu KOUTOo TO € oTnycHaTo. dPuHaHcupaHe, uenswo ga obesweTn [OpyxecTBoTO 3a
TEKYLLO Bb3HMKHaNN pasxoau ce npusHaBa KaTo Npuxon B CblUMS Mepuod, B KOWTO ca Bb3HMKHANM
pasxoguTte. duHaHCMpaHe, UensAwo na komneHcupa [pyKecTBOTO 3a HampaBeHM pasxoaun Mo
npugobuBaHe Ha aKTUBKM, Ce Mpu3HaBa KaTo Mpuxod OT (WHAHCMpaHe MpPOMOpPLMOHANHO Ha
HauMcneHaTa 3a neproaa aMmopTU3auust Ha akTUBUTE, NPUOOGUTM C NONYy4EHOTO PUHaAHCUpaHe.

4.8. AKTMBM U NacMBU NO JOroBOPU C KINUEHTU

,D,py)KECTBOTO npu3HaBa akTnBu n/vunu nacmeun no A0oroBop, Korato egHa OT CTpaHuTe nNo goroesopa e
n3nbJiHUINA 3aAblDKEeHUATa CM B 3aBUCUMMOCT OT Bpb3Kata Mexay JenHocTTa Ha npeanpuAaTneTo un
nnawaHeTo OT KIneHTa. ,D,py)KeCTBOTO npencraBd OTAENIHO BCAKO 6e3yCJ'IOBHO npaso Ha
Bb3HarpaxgeHme Kato B3eMaHe. BaemaHe e 6€3yCJ'IOBHOTO npaBo Ha npeanpuaTneTo Aa nojsyyun
Bb3HarpaxgeHue.

MacvBn No AoroBop ce NpusHaBaT B MHOUBMAYANHUS OTYET 32 (DUHAHCOBOTO CLCTOSIHUE, aKO KIIMEHT
3annawa Bb3HarpaxaeHue unm gpyxecTBoTO MMa NpaBo Ha Bb3HarpaxaeHue, Koeto e 6e3ycroBHo,
npeaun ga e NpexBbprieH KOHTPOSa BbpXy cTokata unu ycnyrara.

D,py)KeCTBOTO npm3Haea akTMBM MO [OOroBop, Korato 3aAdblDKeHuAaTa 3a U3NbJIHEeHUEe Ca
yOoBNETBOPEHN U NNawlaHeTo He € ABbJDKMMO OT CTpaHa Ha KIneHTa. AKTMB no Oorosop e npaBoTo Ha
npeaonpuaTneTo Aa nonydYn Bb3HArpaxageHne B 3aMdHa Ha CTOKMTe WM ycnyrute, KOUTO
npeanpuAaTneTo € NPEXBbPJINIIO Ha KIMTMEHT.

MocnegBawo [pyxecTBoTo onpedens pasvepa Ha obesueHkaTa 3a akTuB No [orosopa B
cboTBeTcTBME ¢ MCPO 9 ,dMHAHCOBU UHCTPYMEHTU.

4.9. OnepaTuUBHM pa3xoam

OﬂepaTMBHI/ITe pa3xogun ce npu3HaBaTt B neyan6ara nnm 3ary6aTa npuy NoN3BaHETO Ha ycnyrute unn
Ha gatata Ha Bb3HUKBAHETO UM.

OpyxecTBOoTO OTYMNTa ABa BuAa pasxoau, CBbpP3aHu C U3NbIHEHNETO Ha AOroBOpUTE 3a JOCTaBka Ha
yCcnyrn/CTokun/C KNMeHTn: pasxoam 3a CKrnoyBaHe/ NocTUraHe Ha JOroBopa M pasxoam 3a U3MNbIiHEHWE
Ha poroeopa. Korato pasxoaute He OTrOBapsaT Ha YcrnosusTa 3a pascpovBaHe CbrnacHo
nsnckeaHuaTa Ha MCPO 15, cbwimTe ce npusHaBaT KaTo TEKyLM B MOMEHTa Ha Bb3HWKBAHETO UM
KaTo Hanpumep He ce oyakBa ga 6baaT Bb3CTAHOBEHW UMW NEepMoabT Ha pPa3CpoYBaHETO MM € A0
efHa roguHa.

CnepgHuTe onepatuBHM pas3xogn BUHaArM ce OoTpa3dBaT KaTo TekKyw, pa3xod B MOMEeHTa Ha
BBb3HUKBAHETO UM:

O6LWM 1 agMUHUCTPaTUBHM pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KnueHTa);

Pa3axoau 3a 6pak Ha maTepuanHu sanacu;

Pa3xoau, cBbp3aHu ¢ U3NbIIHEHME Ha 3a4bIKEHUETO;

Pasxogu, 3a KOMTO nNpeanpusTMeTO He MoXe [fa Onpedenu, danM ca CBbp3aHu C
YOOBMETBOPEHO UMW HEYAOBNETBOPEHO 3a4bIKEHNE 3a U3MbIIHEHNE.

O O O O

Pa3xoaute 3a rapaHuuM ce npu3HaeBaT U ce MNpucnagat OT CBbp3aHWTe C TAX NPOBU3UM MpW
NpU3HaBaHeTo Ha CbOTBETHUS NPUXoS.

4.10. Pa3xoau 3a NUXBMU U pa3xoam No 3aemMu
PasxoguTe 3a nuxsu ce oTyuTaT TEKYLLO NO MeToaa Ha edpekTUBHaTa fimxea.

Pa3xoauTe no 3aeMu OCHOBHO NpeacTaBnsABaT NUXBY N0 3aemMuTe Ha [pyxecTBoTO. Bcuukn pasxoam
no 3aemu, KOMTO AMPEKTHO MoraT Aa ObAaT OTHECEHW KbM 3aKynyBaHETO, CTPOUTENCTBOTO WMN
NPOU3BOACTBOTO Ha €4MH OTroBapsiLL, Ha YCroBMATa akTWB, Ce KanutanuaupaT npe3 nepuoaa, B KOUTO
Ce ovakBa aKTMBbT Aa ObJe 3aBbplUeH W NpuBedeH B rOTOBHOCT 3a W3Mon3BaHe unu npopaxoa.
OcTtaHanuTe pasxodu Mo 3aemu crnedBa ga ce fNpu3HaBaT KaTo pasxod 3a nepuoga, B KOWTO ca
Bb3HUKHANM, B MHAMBUAYanHUS OTYeT 3a nevyanbarta unm 3arybaTta n gpyrms BceobxsaTeH Joxof Ha
peg ,PvHaHcoBU pasxogun”.

Korato ca nony4yeHn 3aemu Oes KOHKpPEeTHO ueneBo npeaHasHa4vyeHne M Te Ca WU3Non3BaHu 3a
I'IpI/I,EI,O6I/IBaHeTO Ha eiMH OTroBapsLl Ha ycrnoBudaTa akTuB, pasMepbT Ha pa3xoguTte no saemMmu, KOouTto
MoraTt ga ce Kanutanusumpart, ce onpepena 4pes3 npunaraHe Ha NpoueHT Ha Kanutanu3auma KbM

www.sirma.bg



»Cupma Mpyn XonamHr® ALl 17
MMosicHeHMS KbM MeXONHEH nHaMBuayaneH MHaHCOB OT4eT
3a nepuoga 01.01.2020 r. — 30.09.2020 r.

pas3xoauTte no To3n aKTuB. npOLI,eHT'bT Ha Kanuntann3auna € cpegHo npeterneHata BeJInd4MHa Ha
pasxoaute no 3aemMmun, oTHeCeHn KbM 3aeMUTE Ha ﬂ,py)KeCTBOTO, KOWUTO Ca HenoraceHu npes nepnoaa,
KaTo Ce U3Knk4aTt 3aemMute, nony4vyeHu cneuunanHo 3a uenmte Ha I'IpI/ID,O6VIBaHe Ha eauH oTroBapsLy
Ha yCrnoBuATa akTuB.

4.11. HemaTtepuanHu akTueu

HemaTepuanHute akTMBM BKMOYBAT NPOrpamHy NpoaykTn 1 npaea Bbpxy codTyepHn moaynu. Te ce
oTYMTaT MO LieHa Ha NpuaobuBaHe, BKMOYBALLA BCUYKU MIAaTEHW MUTA, HEBB3CTAHOBUMW AaHbUM U
HanpaBeHWTE NPeKU pasxoau BbB Bpb3ka C NOATOTOBKA Ha aKTUMBa 3a ekcnnoartauusl, npu KOeTo
KanutanuanpaHute pasxoau ce amopTu3npaT Bb3 OCHOBA Ha JIMHEWHUS METOoA Npe3 OLEHEHUs CPOK
Ha Mone3eH XXMBOT Ha aKTUBUTE, TbiA KaTO Ce CYMTa, Y€ TON € OrpaHnNYEH.

lNocnenBalloTo oueHsiBaHe ce n3BbpliBa MNno ueHa Ha I'IpVIE,OGVIBaHe, HamMalrieHa C HaTpynaHute
amMmopTunlauun m 38I’y6VI oT o0besueHka. HanpaBeHMTe obes3LEeHKNn ce oTymTaT KaTo pas3xog un ce
npnu3HaBaT B nHOMBMAyarnHMUA OTHET 3a nevan6ara nnm 3ary6aTa n apyrua BceoOXBaTeH 0OXOA4 3a
CbOTBETHUA nepunoa.

Mocneppawmre pasxogu, KOUTO Bb3HMKBAT BbB Bpb3ka C HemaTepuanHute akTueu cnepg
MbpBOHAYaNHOTO UM NpU3HaBaHe, Ce Npu3HaBaT B MHAMBUAYyanHUMS OTYeT 3a nevyanbata wunu
3arybata u pgpyrusa BceobxBaTeH [0OX04 3a Mepuoda Ha TSAXHOTO Bb3HMKBAHE, OCBEH ako
OnarogapeHue Ha TsIX akTMBBT MOXE [a reHepvpa noBeye OT MbpBOHAYaNHo npeasugeHute 6bvaewm
WKOHOMMYECKWN MOM3M N KOraTo Te3n pa3xoam morat HagexaHo ga 6baaT OueHEeHUW U OTHECEHU KbM
akTmBa. AKO Te3un yCnoBusi ca U3NbIHEHW, pa3xoanTe ce A00aBAT KbM CeO6ECTOMHOCTTa Ha akTMBa.

OcratbyHata CTOMHOCT W MOME3HUNAT XKMBOT Ha HemaTepunanHuTe aktmeBm ce npeueHaBaTt oT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTa.

AMOpTVI3aU,I/IFITa Cce N34YncnsaBa, KaTo ce U3Nona3Ba JIMHENHUAT METOA BbpPXY OLeHEHNA NOJ1Ie3EH CPOK
Ha rogHOCT Ha OTAeJIHUTE aKTUBW, KaKToO cregBa:

e coTyep 5-20 rognHun
e [pyru 2-20 rognHn

PasxoguTe 3a amopTusaumsi ca BKIHOYEHM B MHOMBUOYANHMSA OTYeT 3a nevyanbata unu 3arybata u
apyrus BceobxeaTteH goxon Ha ped ,Pasxoan 3a amopTtusauus u obesueHka Ha HeduHaHCcoBU
akTueun’.

Pasxoan 3a Hay4yHO-un3cnegoBartesiCcka OenHocT (I/IJ'IVI B Hay4HO-M3cregoBsaTtersicka cba3a Nno BbTpeLlleH
npoeKT) Ce npu3HaBaTt KaTto pa3xoan B MOMEHTA Ha Bb3HUKBAHETO UM.

PasxoguTte, kouto Morat ga ObaaTr OTHeCeHU OVNPEKTHO KbM cba3aTa Ha pa3pa60TBaHe Ha
HemMaTepuaneH aktmB ce Kanntann3npart, ako OTroBapAaT Ha ClegHUTe Kputepun:

e  3aBbpLUBAHETO Ha HeMaTepuanHua akTMB € TeXHUYECKU U3MBbIHMMO, Taka 4Ye Toi ga 6bae Ha
pasnonoXeHne 3a norsBaHe Unu Npoaaxoa;

e [lpyxecTBOTO Bb3HamepsiBa [a 3aBbpLUM HemaTepuanHua akTMB W [da ro u3nonssa unu
npogage;

e [IpyKecTBOTO MMa Bb3MOXXHOCT [a U3rnon3ea unv aa npodage Hematepuarniusi akTus,;

e HemaTepuanHuaT akTUB Lle reHepupa BeposATHM Bbaelum MkoHoMudecku nonau. OcBeH ToBa
CblUecTByBa nasap 3a MPOAYKUMSATa Ha HemaTepuanHus akTUB UMK 3a caMusi HemaTepuaneH
aKTVB, UNM ako Tol 6bae 13nonasaH B AeMHOCTTa Ha [lpyXecTBOTO, Lie reHeprpa MKOHOMUYECKM
nonsau;

e HanuyHu ca agekBaTHUM TEXHUYECKW, (PUHAHCOBM WM APYrM Pecypcu 3a MNpuUKIYBaHe Ha
pa3BoliHaTa Ae/HOCT 1 3a Non3BaHeTo uUnu npogax6arta Ha HemaTepuarnHusl aKTuB;

e PasxoguTe, OoTHAcCAWM ce OO HemaTepuarnHusi akTUB Mo Bpeme Ha HeroBoTO paspaboTBaHe,
morart Aa 6baat HagexaHo OLEHEHM.

Pa3sxoauTte no paspaboTeaHeTo Ha HemaTepuanHu akTMBU, KOUTO He OTFOBapAT Ha Tean KpUTepum 3a
KanuTanuaupaHe, ce NpuM3HaBaT B MOMEHTA Ha Bb3HWUKBAHETO MM.

PasxoguTe, ONPEeKTHO OTHeCEHU KbM cbasaTa Ha pasaoﬁHa OENHOCT BKItoYBaT pa3xogn 3a
Bb3HarpaxgeHuda Ha nepcoHarna n couunanHu OCUTYPOBKKU, KakKTO U pas3xodu 3a BbHLUHW YCIyru.
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B‘preLIJHO Ccb3gageHuTte CO(bTyepHVI NPOAYKTU, NPU3HATU KaTO HEMaTepuanHu aktmeun, ce oueHaBart
nocnegBallo KaKTO 3aKyrneHuTte HemaTtepuarniHu akKTuBWu. I'Ipe;m 3aBbpLUIBAHETO Ha TMpoeKkTa Mno
pa3BoWHa OEMHOCT aKTUBUTE ce TecTBaT 3a 00e3LeHKa, KaKTO € OnMcaHo B NosiCHeHue 4.14.

Mevan6aTta unu 3arybata ot npogaxbarta Ha HemaTepuanHu akTMBW Ce onpedens KaTo pasnuka
MeXay NocTbhfeHusiTa OT npogaxbarta u GanaHcoBaTa CTOMHOCT Ha akTUMBUTE W ce OTpassBa B
WHOMBMAOyanHWs oT4eT 3a nedvanbata wnu 3arybata wm Opyrnst BceobxBaTeH [OOXOA4 Ha pen
.Ileyanba/(3aryba) oT npogaxba Ha HETEKYLUN aKTUBW.

MN36paHuaT npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuTe akTMBU Ha [pyxecTBOTO e B pa3mep Ha 700
nB.

412. WMOTK, MaLLUMHN U CHOPBKEHUA

MMoTuTe, MalLMHUTE U CbOPbXKEHMSTA Ce OLEeHsIBaT MbpPBOHa4YanHo no cebecToMHOCT, BKIOYBaLlA
LueHaTa Ha npuaobuBaHe, KakTO M BCUMYKM MPEKU pa3xoau 3a MpUBEXOAHETO Ha akTuBa B paboTHO
CbCTOSAHME.

lMocnegBawoTo oOueHsiBaHE Ha WMOTW, MaWWHW W CbOPBXEHUS Ce M3BbpLIBA MO LeHa Ha
npuoobusBaHe, HamaneHa C HaTpynaHuTe amopTusaumm un 3arybu ot obesueHka. HanpaseHnute
obesueHkn ce oTyMTaT KaTo pasxod W Ce nNpusHaBaT B WHAMBMAYaAnHUS OTYeT 3a neyanbarta wnwu
3arybara u gpyrus BceobxBaTteH 40X0 3a CbOTBETHUSA nepuos.

MNocneggaiwumTte pa3xogn, CBbp3aHn C onpegeneH aktme OT MMOTU, MaAWMHU N CbOPDBXEHUdA, ce
I'IpVI6aBFIT KbM OanaHcoBaTta CymMa Ha akKkTuBa, KOorato € BepOATHO lD,py)l(eCTBOTO oa unma
MKOHOMUYECKM Mnon3un, HagsulaBalln nbpBoOHa4YaliHO oueHeHaTa ed)eKTVIBHOCT Ha CbllecTByBaLlNA
akTuB. Bcuukmn apyrn nocnegeallin pas3xoanm ce npu3HaBaTt 3a pas3xon 3a nepuoaa, B KONTO ca
HanpaBeHW.

OcTaTb4HaTa CTOMHOCT M MOME3HUAT XUBOT HA MMOTW, MaLLMHK U CbOpBXEeHUA ce npeueHAasaTt oT
PBKOBOAOCTBOTO KbM BCAKa OTYETHA gaTa.

MMOTM, MallMHM U CbOPBKEHWUA, NpUOACOUTM NpU YCMOBMSATA Ha JIM3VMHIOBM [OrOBOPU, Ce
amMopTM3upart Ha 6asa Ha o4YakBaHMs MONe3eH CPOK Ha roAHOCT, ONpeAeneH NocpeaCcTBOM CpaBHEHME
C Nogo6HN coBCTBEHM aKTMBU Ha [pyXeCTBOTO, UM Ha 6a3a Ha NU3NHIOBMS LOroBOP, ako HEroBUAT
CPOK € Mo-KpaTbK.

AMOpTVI3aU,I/IFITa Ha MMOTU, MAWUMHUN N CBLOPBXEHUA CE NU3YUCIIABA, KaTO Ce Mn3nosn3esa NNHENHUAT
MEeTO[ BbpPXY OLUEHEHUA NnoJie3eH XUBOT Ha OTAEJTHUTE rpynn akTuBU, KaKTO clneasa:

. crpagu 50 rognHu
° MaLUMHK 3-8 roguHm
e  TpPaHCMOPTHU cpeacTBa 4 roanHn

° CTOMaHCKN UHBEHTAp 7,5 rognHu
e  KOMMKOTPU 2-5 roguHmn
. apyrv 7,5 rognHun

Pasxogute 3a amopTu3auus ca BKIOYEHU B MHOMBUAyaAnHUs OTYET 3a nevanGarta wium 3arybaTa u
Apyrus BceobxeaTeH Aoxod Ha pef ,Pasxoan 3a amopTusaums Ha HedoMHaHCOBM akTUBK”.

Mevyan6ata wnu 3arybata oT npogaxbata Ha MMOTM, MalUMHU U CbOPBXEHUS Ce onpenens karto
pasnuka Mexay NocTbhneHusTa oT npoaaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTUBa W ce nNpu3HaBea
B WHOMBMAyanHUst oTyeT 3a nevan6ata wnu 3arybata u Apyrusi BceobxBaTeH JoXxo4 Ha pef
.[ledanba/ (3aryba) ot npogaxxba Ha HETEKYLLM aKTMBK.

|/|36paHI/I9|T npar Ha CbLWeCTBEHOCT 3a UMOTUTEe, MallMHNTE U CbOpPBXEeHUATa Ha ,U,py)KeCTBOTO eB
pasmep Ha 700 nB.

www.sirma.bg



»Cupma Mpyn XonamHr® ALl 19
MMosicHeHMS KbM MeXONHEH nHaMBuayaneH MHaHCOB OT4eT
3a nepuoga 01.01.2020 r. — 30.09.2020 r.

4.13. Jnsunur
[OpyxecTBOTO KaTO NU3NHrogarTen

CuetoBogHata nonutuka Ha [pyxecTtBoTO, cbrnacHo MC®O 16, He ce e npomeHuna cnpsamo
CpaBHUTENHWS Nnepuos.

KaTo nuauHrogaten, [pyxecTBoTo knacuduumpa CBOUTE NM3MHIOBM JOTOBOPU KaTo onepaTMBeH Unu
(PUHAHCOB MU3UHT.

JInsnHrosumsaT Aorosop ce Knacmcbmu,mpa KaTo p[oroeop 3a CbVIHaHCOB JIN3NHI, akKoO C Hero ce
NPEeXBbLPIIAT MO CbLWEeCTBO BCUYKM PUCKOBE U mn3roam ot cobcTBeHOCTTA BbpPXYy OCHOBHUA aKTuB, U
KaTo OO0roBop 3a onepartunBeH JIM3NHI, ako C HEro He Ce NPEXBbPIIAT NO CbLWEeCTBO BCUYKMN PUCKOBE U
n3roam ot cobcTBeHoCTTa BbpPXYy OCHOBHUA aKTUB.

D,py}KeCTBOTO KaTo nnu3nHronony4aren

3a HOBUTE OoroBopwu, cknodeHn Ha unu cneq 1 aHyapu 2019 r. [pyxecTBOTO NpeLeHsiBa Aanu fageH
OOroBOp € NN CbabpXKa NU3UHT. JIN3UHIBT ce onpeaens kaTo ,,A40roBOP MM YacT OT AOroBop, KOWTO
npegocTaBs NpaBoOTO Ada Ce M3non3Ba akTuB (6a3oBMAT akTMB) 3a onpegeneH nepuog OT Bpeme B
3amsiHa Ha Bb3HarpaxgeHue. 3a ga npunoxu ToBa onpegeneHue, [OpyKecTBOTO M3BbpLUBA TpuU
OCHOBHMU MpPEeLeHKN:

e  [anu OOroBopbT CbhabpXa MAEHTUMULMPaAH akTUB, KOWTO UM € U3PMYHO MOCOYEH B [OroBOpa,
WNK € NOCOoYeH Mo noapasbupaHe B MOMEHTa, KoraTo akTUBbT Ob/le NPeAOoCTaBeH 3a MoN3BaHe

e [pyxecTBOTO MMa nNpaBoTO [Aa Mofy4YaBa MO CbLIECTBO BCUMYKM MKOHOMMWYECKU MOf3n OT
M3MON3BaHEeTO Ha aKkTMBa Npes Lenvs nepuog Ha nonseaHe, B paMkuTe Ha onpeaeneHuns obxeat
Ha NpPaBOTO My [a M3Mor3Ba akTMBa CblflacHO Jorosopa

e [lpyXecTBOTO MMa MpaBo [a PbKOBOAM U3NON3BAHETO Ha MAeHTUMLMPaHMS akTMB Npes Lenus
nepuoz Ha nonssaHe.

,D,p)/)KeCTBOTO oueHsaBa ganun nMa npasoTo Aa PbKOBOAWM ,KaK U C KakBa uen“ we ce n3nonasa akTBbLT
npes uenuma nepmnoa Ha non3saHe.

OueHsBaHe " npu3HaBaHe Ha JIN3UHT OT APYXEeCTBOTO KaTo NIu3nHronony4varten

Ha HavanHaTta gaTa Ha nN1M3nHroBusi 4OoroBop [pyXecTBOTO NMpKU3HaBa akTMBa C NpaBo Ha Mof3BaHe u
nmacuBa No NU3WHra B MHOMBUAOYanHUsi OTYET 3a (PMHAHCOBOTO CbCTOSIHME. AKTMBBLT C MpaBoO Ha
nons3BaHe ce OLUEHsBa Mo LeHa Ha npuaobusaHe, KOSTO ce CbCTOM OT pa3Mepa Ha MbpBOHaYanHarta
OUEeHKa Ha nacvBa MO NW3UHra, MbpPBOHAYANHWUTE MPEKU Pa3XOAu, M3BBPLUEHW OT [pyXecTBOTO,
OUEeHKa Ha pasxoauTe, KOMTO NU3MHrononyyaTensT We HanpaBu 3a AeMOHTaX U NpemMecTBaHe Ha
OCHOBHMS! aKTMB B Kpasi Ha NTM3MHIOBKS AOrOBOP M BCSIKAKBU NM3NHIOBU NiallaHus, HanpaBeHu npeau
JaTaTta Ha 3arnoyBaHe Ha NIM3MHIOBMS J0roBOp (MUHYC NONYYEHUTE CTUMYNN MO NU3UHTA).

,D,p)/)KeCTBOTO amMmopTn3npa aktmBa C npaBo Ha nMnoJsi3BaHe Mo NUHEenHMa MeToh OT farata Ha
3arnoyBaHe Ha N3nHra Ao no-paHHaTta OT ABeTe AaTu: Kpad Ha NoJie3HUA XMBOT Ha akTuBa C npaBo
Ha noJji3BaHe Uin n3tn4aHe Ha CpoKa Ha JIM3NHroBuAa OoroBop. ,D,py)KeCTBOTO CbLUO TaKa npernexaa
akKTuBuTE C NpaBoO Ha NoJji3BaHe 3a obesueHka, koraTo Takmuea MHOMKaTOpU CbLuecTByBart.

Ha HauyanHata pgata Ha nusuHrosusi gorosop [pyXecTBOTO OUEHsIBA MacuMBa MO JfM3uHra no
HacToslWaTa CTOMHOCT Ha INU3WHIOBUTE MnallaHus, KOUTO He ca Wu3nnaTteHM KbM Tasu gaTa,
OVCKOHTUPAaHWU C NIUXBEHWUSI MPOLIEHT, 3anoXeH B NIM3MHIOBUSI JOrOBOP, ako TO3M MPOLEHT MoXe Aa
6bae HenocpeAcTBEHO onpeaeneH unu gudepeHumanHns NMXBeH NPoLeHT Ha [pyKecTBOTo.

NnsnHroBnTE nNNawjaHusi, BKIIOYEHW B OLEHKATa Ha IM3WHIOBOTO 3aJbiDKEHME, Ce CbCTOAT OT
dmKkerpaHn nnawanust (BKMYUTENHO MO CbLUECTBO (OUKCUPaHW), MPOMEHNMBU MnallaHus Bb3
OCHOBa Ha MHAEKC MNW NPOLEHT, CyMU, KOUTO Ce O4akBa Aa ObaaT AbMMKUMK OT NUM3UHronosnyyartens
No rapaHuuMTe 3a ocTaTbyHa CTOMHOCT W NNallaHusl, MPoM3TUYaLlyM OT OMUMKU, aKo € OCTaTbyHO
CUrypHO, Ye [py>KeCTBOTO LLe YNpaXKHW Te3un OMnLmun.

Cnep HayanHaTta gata nacuBbT MO NM3MHIa ce Hamansiea c pa3mMepa Ha n3BbpLIeHUTe nnawaHna n
Ce yBelmM4aBa C pa3Mepa Ha nmxearta. [MacvBbT nNo nuauHra ce npeoueHdaBa, 3a Aa OoTpa3un
npeoueHKnTe nnn naMeHeHndaTa Ha JIM3UHIoBmnda OoroBop uvnn ga otpasn KopurmpaHute (bVIKCVIpaHVI
Nno CbLEeCTBO JIN3NHIOBU NnaLllaHuaA.

www.sirma.bg



»Cupma Mpyn XonamHr® ALl 20
MMosicHeHMS KbM MeXONHEH nHaMBuayaneH MHaHCOB OT4eT
3a nepuoga 01.01.2020 r. — 30.09.2020 r.

4.14. TectoBe 3a obe3ueHKa Ha HemMaTepuanHu akTUBU, UMOTU, MALLMHU U CHOPBXKEHUA U
WHBECTULUMOHHU UMOTH

Mpn nsumncngasaHe pasmepa Ha obesueHkaTa [pyKecTBOTO AedUHMpa Han-mankata pasrpaHumdmma
rpyna aktmeu, 3a KOATO MoraT Aa ObaaT onpegeneHyu CaMOCTOSTENHU MapuyHM notoun (eguHuua,
reHepvpalia napuvyHu notouu). B pesyntaT Ha TOBa HSAKOM OT akTMBUTE noAnexaT Ha TecT 3a
obesLeHka Ha nHamMBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHMLA, reHepupalla napu4HM NoTouum.

Bcnykn aktveBu 1 egmHiLn, redHepumpalin napmyHu notouun, ce TecrBart 3a obesueHKa NoHe BeOHBbX
roguwHo. Beuykn apyrn otgerniHn aktmueu nnun egnHnun, reHepupalim napmn4Hn notouun, ce TecTteart 3a
obesLeHka, korato cbbuTus nnm npomMsAHa B obcTosTencTeaTa WHOWKUpaAaT, 4ye TdxXHata OanaHcoBa
CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obe3LeHKka ce npusHaBa cymarta, ¢ KosATo 6anaHcoBaTa CTOMHOCT Ha AajeH akTuB Unu
eavHnua, reHepupalla napudHM noTouu, NpeBvllaBa Bb3CTaHOBMMAata UM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT ChpaBefnMBaTa CTOMHOCT, HamManeHa C pasxoaute no npoaaxba Ha JafdeH akTuBe, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cTonHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
ﬂ,py)KGCTBOTO n3yncngBa o4vakBaHuUTe 6'b£l,eLIJ,I/I napmnyHn notoun 3a BCdAKa eguHuua, reHepupatla
NnapvyHM NOTOLM, U onpeaens NoAxoasLWma OUCKOHTOB (akTop C Lien KankynMpaHe Ha HacToduiaTa
CTOMHOCT Ha Te3u MapwuyHW notouu. [JaHHWTe, M3Morn3BaHuW MNpu TecTBaHeTo 3a obesleHKa, ce
GasupaT Ha nocnegHust ogobpeH GlomkeT Ha [pyKecTBOTO, KOpUrMpaH npyv HeoBGXOAMMOCT C Len
enuMUHMpaHe Ha edpekTa OT Obaely peopraHu3auMuM U 3HaYUTENHW NoOoGpPEHUsI Ha aKTUBMW.
IuckoHTOBUTE (haKTOpW ce onpeaensaT 3a Bcska oTAeNHa eanHuua, reHepupalla napyuyHy notouu, u
OTpassBaT CbOTBETHUS UM PUCKOB NPOdni, OLEHEH OT PbKOBOACTBOTO Ha [pyXecTBoTO.

3arybute ot obe3ueHka Ha eguHMLUa, reHepupalla napuyHi NoTouu, ce NocoYvBaTt B HamaneHue Ha
fanaHcoBaTa cymMa Ha akTMBuTe OT Ta3nm eguHuua. 3a BCUMYMKM akTMBU Ha [pyxecTBOTO
pPBKOBOACTBOTO MpeLeHsBa nocneasallo ganu cbliecTByBaT MHAMKAUMM 3a ToBa, Ye 3arybarta ot
obesueHka, npusHaTa B NpeaxogHn roavHW, MOXe Beye da He CblieCTByBa MMM a e HamaneHa.
Ob6esueHka, npusHaTa B nNpeaxofdeH nepuop, ce Bb3CTaHOBSIBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha
eguHuuaTa, reHepuvpalla napMyHM noToun, Hagsvwasa HemHata 6anaHcoBa CTOMHOCT.

4.15. MHBECTULMOHHU UMOTH

MIHBECTULMOHHMUTE MMOTU Ce OueHsiBaT NbpBOHAYaNIHO MO cebecToMHOCT, BKNOYBaLLA noKynHarta
LUeHa n BCAKakKBM pa3xoaun, KOUTO Ca NpAKO CBbp3aHU C MHBECTULUMOHHUA UMOT, Hanpmmep XoHopapu
3a npaBHU yCcnyru, oaHbUn No NpexXBbpIIAHE Ha UMOTa U OPYrK pa3xogun no caenkara.

HPY)KeCTBOTO OTyMTa Kato WMHBECTUUMOHHU MMOTU Crpagaun, KOUTO Ce AbpXaT 3a MnoJjiydaBaHe Ha
npmuxogun ot Haem n/vnun 3a yBeInn4yeHne Ha Kanutana, no mogesa Ha ueHaTta Ha I'IpVIﬂ,OGVIBaHe.

VHBECTULMOHHNTE MMOTM Ce OLIEHSIBAT MbpBOHA4anHo no cebecToMHOCT, BKMOYBaLLa NOKyrnHaTa
LieHa 1 BCUYKM pa3xoam, KOUTO ca NPSIKO CBbP3aHW C MHBECTULIMOHHUSI UMOT, HanpuMep XoHopapw 3a
npaBHM yYCNyru, AaHbLM N0 NPEXBBbPIISHE HA MMOTa M ApYyrv pa3xoam no caenkara.

Cnep, MbpBOHA4YarIHOTO MM MNpu3HaBaHe WHBECTULUUOHHUTE UMOTU Ce OTYUTaT MNOo TAXHaTa
cebecToMHOCT, HamarneHa ¢ BCUYKM HaTpynaHu amopTusauun 1 3arybm ot obesueHka.

MocnegBawyte pasxoau, CBbP3aHW C WHBECTULMOHHM WMOTM, KOUTO Be4ye ca Mpu3Hat BbB
¢hmHaHcoBMs oTYeT Ha [IpyKecTBOTO, ce NpubaBsAT kbM GanaHcoBaTa CTOMHOCT HA UMOTUTE, KoraTto e
BeposATHO [pyKecTBOTO Aa Monyyn GbAelin MKOHOMUYECKU MOoMsu, HafBulaBally MbpBOHAYanHo
oLieHeHaTa CTOMHOCT Ha CblUECTBYBALUMTE WHBECTUMLMOHHU WMOTW. Bcuuku apyrv nocnegsaiiy
pasxoau ce NpusHaBarT 3a pasxof B Nepuoaa, B KOUTO ca Bb3HUKHAMMN.

OpyxecTBOTO OTNMCBA WHBECTULMOHHUTE CU MMOTM Mpwu npogaxbata UM MMM Npu TPaWHOTO UM
nsBaxgaHe oT ynoTtpeba, B crnyyaw 4e He Ce OYaKBaT HWKAKBA WUKOHOMUYECKM M3rogu OT TAXHOTO
ocBoboxgaBaHe. lNevyanbute wnu 3arybuTe, Bb3HUKBALLM OT U3BaXOaHeTo MM OT ynotpeba wnm
TAXHaTa npogax0ba, ce NMpu3HaBaT B MHAMBUAYaNHWS OTYET 3a nedvandarta wunu 3arybata u gpyrus
BceobOXxBaTeH [oxo4 W Cce onpedensT KaTo pasnuka Mexay HeTHWTe MOCTbMAMNEeHUs OT
0CcBOOOXAaBaHETO Ha akTMBa 1 GanaHcoBaTa My CTOMHOCT.

AmMoOpTM3aumMsaTa Ha MHBECTULIMOHHUTE UMOTU CE U3YUCISIBA, KaTO Ce M3MNon3Ba JIMHENMHUSAT MeToq
BbPXY OLEHEHMS MONE3EH XUBOT Ha crpaauTe, KOMTo € 50 roamHu.
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Mpuxoante oT Haem N onepaTUBHUTE Pas3xoau, CBbP3aHN C MHBECTULMOHHN MMOTU, Ce NPeacTaBsaT B
WHOUBMAyanHUA oTyeT 3a nevyanbaTa unu 3arybarta n gpyrus BceobxBaTeH JOXOA CbOTBETHO Ha pefn
Jpuxoan ot npopax6bw”, ,Opyru pasxoan” n ,Pa3xoam 3a nepcoHana“, U ce npusHasaT, KakTo €
ONUCaHo B NOSAACHEHME 17.2, NosiCHEHUE 22 1 nosicHeHne 14.1.

4.16. ®PUHaAHCOBU MHCTPYMEHTHU
4.16.1. MNMpu3HaBaHe 1 OTNUCBaHe

durHaHCOBUTE aKTMBMU U Cbl/IHaHCOBVITe nacmBu ce npu3HaBart, Korato ﬂ,py)KeCTBOTO CTaHe CTpaHa no
OOroBOpHUTE yCIrioBUA Ha CbVIHaHCOBVIFI WHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNMUCBAaT, Korato AOOroBOpHUTE nNpaBa BbpxXy MapudHnUTe notoun OT
CbVIHaHCOBVIﬂ aKTUB M3Tn4at uUnn Korato (*)VIHaHCOBVIHT aKTB M NO CblWEeCTBO BCUYKM PUCKOBE U
n3roam ce npexsbpiiAaT.

drHaHCOBUTE NacmMBM Ce OTNUCBAT, KOrato 3agbJDKEHNETO, NOCOYEHO B aorosopa, € n3nbJiHeHo, €
OTMEHEHO U CPOKbT MY € U3TEKDbII.

4.16.2. Knacucdmkaumsa n nbpBOHaYanHo oueHsiBaHe Ha (PMHAHCOBU aKTUBU

[MbpBOHAYanHO UHAHCOBUTE aKTMBM Ce OT4MTaT MO ChpaBeaniMBa CTOWMHOCT, KopurMpaHa c
pasxoguTe no caenkaTa, C U3KMYEeHNe Ha (PMHaAHCOBUTE akTMBM MO CrnpaBennvBa CTOMHOCT npes
neyan6arta unu 3arybaTa U TbProBCKATE B3EeMaHWUsl, KOUTO He CbAbpXaT CbLUECTBEH (PUHAHCOB
KOMMOHEeHT. [MbpBOHavyanHaTa oueHka Ha (PMHaAHCOBUTE aKTUBM MO CrpaBedsiMBa CTOMHOCT npes
nevyan6arta unu 3arybaTta He ce Kopuripa c pasxoamTte no caenkarta, KOMTO ce OT4MTaT KaTto TeKyLum
pa3xogu. lMbpBoHayanHaTa OUEHKa Ha TbProBCKUTE B3EMaHWsi, KOMTO He CbObpXKaT CbLLUECTBEH
bMHaHCOB KOMMOHEHT NpeacTaBnsiBa LieHaTa Ha caenkaTa cbrinacHo MCOO 15.

B 3aBMCMMOCT OT HaumMHa Ha nocnefBallo OTYMTaHe, (*)VIHaHCOBI/ITe aKTunBu ce Knacmcbwu,mpaT B eadHa
OT cnegHuTe Kateropun:

e  [bITOBU MHCTPYMEHTU NO aMopTU3MpaHa CTOMHOCT;

e  (hMHAHCOBW aKTUBW MO CrpaBeavBa CTOMHOCT Npe3 nevantaTta unu sarybaTa;

e MHaHCOBU aKTWBM MO CMpaBeAnv1Ba CTOMHOCT Mpe3 Apyr BceobxBaTeH Joxon c wunu Ges
peknacugvkaumss B neyanbata unu 3arybata B 3aBWCMMOCT [[anu ca ObIroBA WU
KanuTanoBu UHCTPYMEHTW.

KnacudvkaumaTa Ha pMHaHCOBUTE akTUBU Ce onpeaens Ha 6asaTta Ha cnegHuTe ABe YCIOoBUS:

e GU3Hec MoZenbT Ha [pyXeCcTBOTO 3a ynpasrieHne Ha (HaHCOBUTE aKTUBY;
e  XapaKTepUCTMKUTE Ha JOTOBOPHWUTE MNAPUYHU NOTOLUM HA (PUHAHCOBMS aKTUB.

Bcuukm npuxoam n pasxogu, cBbp3aHuM ¢ MHAHCOBUTE akTUBW, KOMTO ca NMpu3HaTU B nevanbaTa u
3arybarta, ce BKNOYBAT BbB (PUHAHCOBM pPa3xogu, (PMHAHCOBU MNPUXOAM UMM ApyrM (PUHAHCOBU
no3vumMm C U3KMYeHne Ha obesleHKkaTa Ha TbProBCKUTE B3EMaHMWs, KOATO Ce MpeacTaBs Ha pes
LAPYrn pasxogun“ B uHgMBMAyanHusa otyeT 3a nevyanbaTa nnm 3arybarta v gpyrus BceobxsaTeH goxog.

4.16.3. MNMocneaBalo oueHsABaHe Ha (puHAHCOBUTE aKTUBU

MpoueHTMTe Ha o4vakBaHWUTe 3arybu ce ocHoBaBaT Ha MpPodUNUTE Ha MrallaHMATa 3a npoaaxow,
KaKTO M Ha CbOTBETHUTE WCTOPUYECKU KpeauTHWM 3arybu, HacTbnunu npes TOo3U nepuo.
McTopuyecknTe CTOMHOCTM Ha 3arybute ce kopurupaT, 3a ga oTpassiBaT Tekylliata UM nporHosHaTta
MHbopMaLMs 32 MAaKPOMKOHOMUYECKUTE (DaKTOPM, KOUTO BIUSIAT BbPXY CNOCOGHOCTTa Ha KIMEeHTUTe
Ja ypexgaT B3emaHusATa. [pyxecTtBoTo e onpeaenuno BBl u paBHuweTo Ha GespaboTuua Ha
CTpaHuTe, B KOWUTO MNpodaBa CBOWUTE CTOKM W YCMyrn, KaTo Hal-BaKHUTE DaKTopM U CbOTBETHO
KOpMrMpa UcTopuyeckuTe 3arybu Bb3 OCHOBa Ha O4YaKBaHWUTE NPOMeHU B Te3n (paKkTopu.

PuHaAHCOBU aKTUBMU NO aMopTu3npaHa CTOWHOCT

drHaHCOBUTE aKTUBMK ce oueHaBaT Nno amopTu3npaHa CTOVIHOCT, aKo aKTBuUTE U3NbliHABAT criegHuTe
KpUTepuM M He ca OnpedeneHu 3a OueHsiBaHe MO crpaBeafiMBa CTOMHOCT npe3 nevanbarta u
3arybara:
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e [PYXKECTBOTO ynpaBrisiBa akTMBUTE B pamMkuTe Ha GM3HEC MoAen, YvMaTo Len € [a ObpXu
(PUHAHCOBUTE aKTUBM U Aa cbOUpa TEXHUTE AOFOBOPHU NapuUyHM NOTOLY;
e CbIMacHO LOrOBOPHUTE YCrOBUS HA (DMHAHCOBMS aKTUB Ha KOHKPETHU ATV Bb3HMKBAT MapuU4HM
MoToLW, KOUTO ca eAMHCTBEHO MnallaHus Mo rfaBHMLA U NUXBaA BbPXY HenoraceHaTa cyma Ha
rmaBHuUaTa.

Tasu kaTeropus BKNtoYBa HeAepuBaTMBHU (DMHAHCOBM aKTMBU KaTo 3aeMU U B3EMaHUS C PUKCMPaHU
unu onpedenvMu nnawlaHus, KOMTO He ce KoTupaT Ha akTuBeH nasap. Cnen nbpBOHAYarHoTo
npu3HaBaHe Te ce OLEeHsIBaT N0 aMopTU3MpaHa CTOMHOCT C M3Morn3BaHe Ha MeToda Ha edeKkTMBHaTa
nuxea. [QUCKOHTMpaHe He ce M3BbpLUBA, KOoraTo edeKkTbT OT HEro e HecbllecTBeH. [IpyxecTBoTo
knacuduumpa B Ta3n kaTeropusi Nnapuy4HUTE CpeacTea, TbProBCKMTE U ApYyruTe B3eMaHus.

- TbproBcku B3emaHus

T'prOBCKI/ITe B3e€MaHuA ca CyMun, AbJDKMMU OT KIMMEHTU 3a npoaaneHn CTOKN Uinmn ycnyru, usBbpLUeHn
B 00MYanHms xo Ha cTonaHckaTta genHocT. OGMKHOBEHO Te ce AbJnkaT 3a ypexaaHe B KpaTbK CPOK U
cnepgoBaTtesiHo  ca KJ'IaCVId)VIU,VIpaHVI KaTo TeKyLwn. T'bprOBCKVITe B3eMaHunAa Cce npu3HaBat
NMbpBOHA4YaJIHO B pa3Mep Ha 6e3yCJ'IOBHOTO Bb3HarpaxxgeHmne, OoCBeH akKo CbAbpXXaT 3HaA4YUTEJTHU
KOMMNOHEHTU Ha chHchwpaHe. ,D,py)KeCTBOTO ObPXWN TbpProBCKNUTE B3EMaHUA C UenN c1:6V|paHe Ha
OOroBOpHUTE Napu4HM noToun wn crnegosaTesiHoO M oueHdABa Nno amMopTu3npaHa CTOWMHOCT, KaTto
n3nofidaBea mMetoga Ha e(beKTVIBHaTa NnXBa. ﬂ,VICKOHTI/IpaHe HEe Ce n3BbpLlBa, Korato ed)eKT'bT OT Hero
€ HECbLUECTBEH.

PuHaHCOBM aKTUBMU NO cnpaBeaAniuBa CTOMHOCT nNpe3 neyan6ara unm 3arybara

durHaHCOBW aKTUBW, 32 KOUTO HE € NPUNOXUM BM3HEeC Moaen ,AbpXKaHu 3a CbOnpaHe Ha JOroBOpHUTE
napuyHu notouun® mnm BusHec mopen ,AbpXaHu 3a cbbupaHe n npogaxba“, kakto n uHaHCOBU
aKTMBW, YMUTO OOrOBOPHMU MapuU4HU MOTOLUM HE Ca €AMHCTBEHO MNaljaHusa Ha rnaBHMUA U NUXBU, Ce
oTyMTaT no crnpaBeanvea CTOMHOCT Npe3 nedanbaTa nnu 3arybarta. Bcuyuku aepveatmBHM hMHAHCOBM
WHCTPYMEHTU Ce oTuynTaT B Ta3n KaTeropus C M3KMYEHME Ha Te3Wn, KOUTO ca onpedeneHn u
e(EeKTMBHM KaTo XepKUpaliyn UHCTPYMEHTU U 3a KOWUTO Ce npunaraT U3NCKBaHWATa 3a OTYMTaHe Ha
XeXKMpaHeTOo (BWX no-gony).

Tasu kaTeropusi CbabpKa CbLUO Taka MHBECTULUSI B KanuTanoBy MHCTPYMEHTU. [py>eCTBOTO oTumTa
Ta3n MHBECTUUKUA NOo cnpasennmea CTOWHOCT npes neyanb6arta unu 3ary63Ta n He e Hanpasuna
HEOTMEHUNM |/|360p 0a oT4yuTa MHBeCcTUuunmnTe B OblUEepHUTEe ApYyXecTBa No crnpaBennnea CTOMHOCT
npes apyr BceobxBaTeH JOXOA.

MpomeHWTe B cnpaBeanuBaTa CTOMHOCT Ha akTMBWUTE B Ta3u KaTeropusi ce oTpassieaTt B nevanbata u
3arybarta. CnpaBeanveata CTOMHOCT Ha (DUHAHCOBUTE aKTMBM B Tasu KaTeropusi ce onpegens ypes
KOTUPaHW LIEHW Ha aKTUBEH Masap Wnu 4Ypes M3non3BaHe Ha TEXHWUKM 3a OLEHsIBaHe, B Cryvyan ye
HsIMa aKTMBEH nasap.

4.16.4. Obe3ueHKa Ha (hpUHAHCOBUTE aKTUBU

M3nckBaHusaTa 3a obesueHka cbrnacHo MCOPO 9 wmsnonseat WHgoOpmauus, OpuEHTMpPaHa KbM
O6baeweTo, 3a Aa NPU3HAsAT OYaKBaHWUTE KpPeawuTHU 3arybm — mMoAdenbT 3a ,04aKkBaHUTE KpeauTHU
3aryou”.

VHCTpyMEHTUTE, KOUTO nonagat B obxBaTa Ha HOBUTE W3MCKBaHWS, BKMOYBAT 3aeMu U Opyru
ObNroBu YMIHAHCOBM aKTMBU, OLIEHSIBAHW MO aMopTU3MpaHa CTOMHOCT, TbProBCKM B3E€MaHWsi, aKTUBU
no JOorosopw, NpusHaTh n oueHsBaHu cbrnacHo MCPO 15, kakTo U KPeAUTHM aHFXKMMEHTM U HAKOU
[0roBopu 3a (hMHaHCOBa rapaHuusi (Npu eMUTEeHTa), KOUTO HE Ce OTYUTaT MO CnpaBeanvBa CTOMHOCT
npes nevyanbara unu 3arybara.

anSHaBaHeTO Ha KpeaunTHu 3ary6|/| BeYe He 3aBMCU OT HACTbMNBAHETO Ha CbbuTue c KpeguTHa
3ary6a. BmecTo TOBa ,D,py)KeCTBOTO pasrmexaa no-wnpokK CNnekTbp OT MH(bOpMaLI,I/lFl npwn oueHkKaTa Ha
KpeaAnTHnA puUCcK n oueHABaHETO Ha O4YakKBaHUTE KpeaUTHU 3ary61/|, BKIMIOYMTENHO MUHANM cbbuTtus,
TeKyLn yCcnoBud, pasyMmHn 1 nogaobpXxaliny nporHo3un, KOUTO BITUAAT BbPXY OYakBaHaTa Cb6l/|paeMOCT
Ha ObaewmnTe napu4Hn noToun Ha MHCTPyMEHTa.
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Mpun npunaraHeTo Ha Ta3u NoAxofd, Haco4YeH KbM ObAeLleTo, ce NpaBu pasrpaHUYeHNe MeXay:

e  (MHAHCOBU WHCTPYMEHTMU, YNETO KPEOAUTHOTO KA4yeCTBO He Ce € BMOWWUNO 3HAYUTENHO
CNPSAIMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HaBaHe UMM MMaT HUCBK kKpeauTeH puck (Pasa 1)
"

e  (PUHAHCOBW MHCTPYMEHTU, YNETO KPEAWUTHOTO KA4YEeCTBO CE € BIIOLIMIIO 3HAYUTENHO CNpPSIMO
MOMEHTa Ha MbPBOHAYaNHOTO NPU3HaBaHe UM Ha KOUTO KPeaUTHUS PUCK He € HUCHK (Pasa
2)

o ,®aza 3" obxBawa hnHaHCOBN aKTMBU, KOUTO MMaT 0BEKTUBHM QoKa3aTencTea 3a obesueHka
KbM OTYeTHaTa garta.

12-MeceyHn OYaKBaHW KpeauTHW 3arybu ce Mpu3HaBaT 3a MbpBaTa KaTeropusi, 4OKATO O4YaKBaHUTE
3aryby 3a uenvs CpoK Ha (PUHAHCOBUTE WHCTPYMEHTM Ce MpuU3HaBaT 3a BTopaTa KaTeropusi.
OuakBaHMTe KpeauTHWU 3arybu ce onpenensT KaTo pasfvkaTa MeXgy BCUYKU JOTOBOPHM MapUyHM
NoTOLM, KOUTO Ce AbJhKaT Ha [py>KeCcTBOTO M NapuyHUTE NOTOUM, KOUTO TS AEUCTBUTENHO OYakBa Aa
nonyun (,napuyeH Hegoctur®). Tasm pasnvka e AUCKOHTMPaHa No MbpPBOHaYanH1s ePeKTMBEH NIUXBEH
NPOLEHT (UNK C KOPUrMPaHUS CNIPSIMO KpeauTa eqPeKTUBEH JIMXBEH MPOLIEHT).

MN3uncnsiBaHeTO Ha oOvakBaHUTE KPeAMTHU 3arybu ce onpefens Ha 6asata Ha BePOSITHOCTHO
npeTerneHarta npubnuanTenHa oueHka Ha KpeauTHUTe 3arybu npes o4akBaHWs CPOK Ha (PUHAHCOBUTE
WHCTPYMEHTMU.

T'bprOBCKVI n gpyrn B3emMmaHus, akTuBm no goroBop n BaemMaHums no JiuaMHroeu 4orosopu

OpyxecTBOTO MU3non3Ba OnNpocTeH NOAXOA NPV OTYMTAHETO Ha TbProBCKUTE U APYrY B3EMAHWS, KaKTo
M Ha aKTMBWTE MO [OrOBOP W Mpu3HaBa 3aryba oT obesleHka KaTo oYakBaHW KpeauTHW 3arybu 3a
uenusa cpok. Te npeacTaBnsBaT 0O4akBaHUSAT HEQOCTUN B JOrOBOPHUTE NapuyHM NoTouM, KaTo ce uma
npeaBva Bb3MOXHOCTTa 3a HEU3MbIIHEHNE BbB BCEKM MOMEHT OT CpOKa Ha (hMHAHCOBUS MHCTPYMEHT.
OpyXecTBOTO M3MON3Ba CBOSI HaTpymnaH ONWT, BBLHLUHW NokKa3aTenu U nHdopmMaums B ObNrocpodeH
nnaH, 3a Aa u34ucny o4akBaHUTe KpeauTHu 3arybu.

OpyxecTBoTO 006€e3ueHsiBa ¢ 50% CTOMHOCTUTE, KOMTO ca C M3Tekbs cpok oT 180 ao 365 oHM n cbe
100% - CTOMHOCTMTE, KOMTO Ca C U3TEKbJT CPOK noBeye oT 365 aHu.

4.16.5. Knacudukaums n oueHsiBaHe Ha pMHaHCOBUTE NAcUBU

®uHaHcoBNTE MacuBu Ha [pyKeCcTBOTO BKMHOYBAT MOMYYEHU 3aeMW, 3aAbIDKEHUSI MO NM3UHIOBU
[0roBopu, TbProBCKM U ApYyrM (PMHAHCOBU 3a0bIDKEHUS U epUBaTUBHU (PUHAHCOBU MHCTPYMEHTMU.

®uHaHCcOBNTE MacuBM Ce OUEHsBAT MbpPBOHAYanHO MO CrpaBeAnvMBa CTOWHOCT W, KbAETO €
NpUMNOXMMO, Ce KOpUrMpaT no OTHOLLEHWE Ha pa3xoauTe Mo caernkaTa, OCBEH ako [pyXecTBOTO He e
onpefenuno fageH hMHaHCOB NAacuB KaTo OLEHsIBaH NO cripaBefnuBa CTOMHOCT npe3 nedvanbata u
3arybara.

®uHaHCcOoBMTE NacuBK Ce OLeHsBaT NocreaBallo No amopTusnpaHa CTOMHOCT, M3MNoM3Bankn MeToaa
Ha edeKTMBHATa NMXBa, C U3KIMOYEHNe Ha AepuBaTNBU N PMHAHCOBM NacvBK, KOUTO ca onpeaeneHn
3a OueHsiBaHe MO cnpaBegnvBa CTOMHOCT npe3 nevanbata wnu 3arybata (C W3KMOYeHWe Ha
AepmBatMBHM (OUHAHCOBM MHCTPYMEHTM, KOMTO ca onpegeneHn n edekTVBHW KaTo Xedxupaly
WHCTPYMEHT).

[pyxecTBOTO onpeaenn HAKOM OMHAHCOBW NACUBK KaTo OLIEHsABaHW NO cripaBeaniMeBa CTOMHOCT npes
neyan6arta unu 3ary63Ta, 3a Aa Hamalnu 3HauvYnTenHuTe HeCbOTBEeTCTBUA B OLEHABAHETO MexXay
MHBECTUUNOHHNTE UMOTU B C'be,D,VIHeHI/ITe waTtn n CBbp3aHuTe 6aHKkoBM 3aeMu B LWaTCKn gonapu c
CbVIKCI/IpaHI/I JINXBEHU TMPOLUEHTU. Tesn MHBECTULUMOHHN UMOTU Ce oueHdaBaT Nno Moaderna Ha
cnpaBepnMBaTa CTOMHOCT, KaTo MPOMEHUTE B cnpaBea/iMBaTa CTOMHOCT ce npusHaBaT B nevanbarta
unu 3ary6ata. CnpaBegnmeaTa CTOMHOCT Ha 3aemMuTe, U3Nosn3BaHn 3a pMHaHCUpaHe Ha Te3n akTUBM,
Kopenupa 3Ha4yMTENHO C OLieHKaTa Ha npuTexaBaHuUTe OT [pyKEeCTBOTO MHBECTULMOHHU UMOTU, TbiA
KaTo M ABETE OLEHKUN ca CUMTHO 3aBUCUMMW OT NasapHUS NIMXBEH NPoLEHT 3a 30-roanHuTe gbpXKaBHU
obnuraumn. Kpegutute ce ynpaBnsiBaT WM oOueHsiBaT Ha 6Gasa cnpaBeanvMBa CTOMHOCT 4pes
TpYMeceYeH npernen OT PbKOBOACTBOTO B CPaBHEHWE C OLEHKUTE Ha WHBECTUMLUMOHHUTE UMOTW.
CnepoatenHo [pyXecTBOTO onpeaensi Taknea 3aemu ¢ MKCUpaH NMXBEH MPOLIEHT KaTo OLEHsIBaHN
no cnpaeBeanvBa CTOMHOCT npe3 nedanbara wnu 3arybaTa, ako ca obe3neyeHn CcbC cneumnduyHmn
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MHBECTULUMNOHHUN UMOTHN, NpUTEXaBaHUN OT D,py)KGCTBOTO. Tasu cyeToBOAHA MONUTUKA 3HAYUTENHO
HamMansdaBa c4eToBOAHOTO HECHOTBETCTBUE.

Bcunykn pasxoam cBbp3aHu C NMXBU M, aKko € NPUIoXMMO, MPOMEHM B crnipaBensiMBaTta CTOMHOCT Ha
WHCTPYMEHTa, KOWTO ce oTumTaT B nevanbata wnu 3arybaTta, ce BKknovBaT BbB (DUHAHCOBUTE
pas3xoau unu rHaHcoBMTE NPUXOOMN.

4.17. [OaHbuu BbpXy Aoxoaa

Pasxogute 3a gaHbum, npu3HaTn B neyan6arta unu 3ary63Ta, BKIMKOYBAT CymMaTta Ha OTCpPO4YEHUTE U
TEeKyWwn aaHbun, KOUTO HE Ca NpU3HaATU B OpYyrud BceobXxBaTeH Ooxon MUnu OVNPEKTHO B cobcTBEHMSA
KanuTtarl.

Tekywute JaHbYHM akTUBU W/WNM NacvBu NPeAcTaBnsBaT Te3n 3a4bIDKEHUS KbM UMW B3eMaHus oT
OAHBYHUTE MHCTUTYLMW, OTHACALLM Ce 3a TeKyLM UNu NpeaxofHn OTYETHU nepuoam, KOUTO He ca
nnaTteHu KbM gaTtata Ha PUHAHCOBUS OTYET. TEeKYLLMAT AaHbK € AbMKUM Bbpxy obnaraemusa goxoa,
KOWTO ce pasnuuyaBa OT nedanb6arta unu 3arybata BbB (pMHaAHCOBUTE oT4yeTU. MN3umcnaBaHeTo Ha
TeKyLna AaHbK € BasmpaH Ha JaHbYHUTE CTaBKM M Ha JaHbYHUTE 3aKOHWU, KOUTO Ca B cuna KbM Kpasi
Ha OTYEeTHUsI nepuoa.

OTCpOLIeHI/ITe OaHbUN Cce m34ynucndaeat no nacmMBHMA MeTOod 3a BCUYKM BPEMEHHU pasfiMku mexny
GanaHcoBaTa CTOMHOCT Ha akTUBUTE U NAacUBUTE U TsIXHATa AaHbYHA OCHOBA. OTcpoqu OaHbK HE Ce
npeasmwxgna npun nbpBOHAYaAlIHOTO MpuU3HaBaHE Ha akKTuB WM NacumB, OCBEH aKo CbOoTBEeTHaTa
TpaH3aKuua He 3acdra gaHb4YHaTa uim c4eToBogHaTa nevyanoa.

OTcpoyeHnTe AaHbYHM aKTUBU M NMacuBK He ce AUCKOHTUpaT. [pu TAXHOTO U3YMCneHne ce M3nonaear
JaHbyHM CTaBKKW, KOUTO Ce o4akBa Aa 6bAaaT MpUMNoXumn 3a nepuoda Ha peanusauusta UM, npu
ycrioBue 4e Te ca Bresnu B CuNa UNnuM e CUrypHo, Ye Lile BresHaT B cuna, KbM Kpas Ha OTYeTHUS
nepwvoa.

OTCpOLIeHI/ITe OaHb4YHW NacuBU Cce NpuU3HaBaT B NbJIEH pa3Mep.

OTCcpoYeHn AaHbYHN akTUBM Ce NpuU3HaBaT, Camo ako CblLLeCcTByBa BEPOSITHOCT Te Aa 6baaT yCBOEHU
ype3 O6baewmn obnaraemu goxoau. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSTHOCTTA 3a
Bb3HUKBaHE Ha Obaelm obnaraemm 4oxoam, Ypes KOMTO Aa Ce YCBOST OTCPOYEHM OAHBYHU aKTUBW,
BWXTe NosicHeHue 4.22.2.

OTCpO‘-IeHl/I OaHb4yHUN aKTUBU N NacuBu ce KoMneHcupart, caMoO Korato ,D,py)KeCTBOTO nMa npaso u
HamMmepeHne pna KOMMeHcunpa TekywmnTe [AdaHbYHU akKTuBu WM nacuBun OT CbhbllaTa [OaHb4Ha
MHCTUTYUMUA.

MpomsiHaTa B OTCPOYEHUTE AaHBYHWU aKTUBW UMW NacuBU CE NPU3HABa KaTO KOMMOHEHT OT AaHbYHUSA
npuxo4 unu pasxod B nevantarta unuv 3arybarta, OCBEH ako Te He ca CBbp3BaHu C NO3ULMK, MPU3HATK
B ApyrMsi BCeoOXBaTeH [OXO4 WNWM AOMPEKTHO B COOCTBEHMSI Kanutan, Npu KOeTo CbOTBETHUAT
OTCPOYEH AaHbK ce Npu3HaBa B ApYyrus BceobxBaTeH A4OXOA4 UNu B COGCTBEHMS kanuTan.

4.18. MMapwu 1 napvyHU eKBUBaNeHTn

MapnTe n NapuyHUTE eKBMBANEHTU CE CbCTOAT OT HaNW4HWTE napu B GPOK, NapuyHu cpeacTea no
OaHKkoBU CMeTkM, Be3cpoyvHM [eno3nTn 1 Aeno3ntn Ao 3 meceua, KOUTO ca necHo obpaljaemun B
KOHKPETHW NapuU4HN CYyMU U CbabpXKaT HE3HAYUTENEH PUCK OT MPOMSsIHA B CTOMHOCTTA CU.

4.19. CobcTBeH KanuTarn, pe3epBu 1 NnawaHUA Ha AMBUOEHTU
AKUNOHEPHUAT Kanutan Ha [pyXecTBOTO OTpa3siBa HOMMWHaNHaTa CTOMHOCT Ha EMUTUPaHUTE akuuu.

npeMI/IIZHVIﬂT pes3epB BKM4Ba npemMmunn, nonyyvyeHu npu nbpBoHaAYariIHOTO eMuTupaHe Ha cobcTBeH
kanutan. Bcuuku pas3xoamnm no cpaernky, CcBbp3aHM C eMUThpaHe Ha akunu, ca npucnagHaTtun oT
BHECEHMUS KanuTarn, HETHO OT AaHbYHU OONEKYEHNS.

OpyrnTe pe3sepBu BKNOYBAT:

e  3aKOHOBUW pe3epBWu, obLLM pe3epBY;
e TpeoueHbYeH pe3epB Ha HeMWHAHCOBM aKTMBM — BKIOYBA neyandwu wunu 3arybu ot
NpeoLleHKN Ha He(hMHAHCOBY aKTUBMU.
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HepasnpegeneHata nedanba BknuBa TekylWMss (PUHAHCOB pe3ynTaT W HaTpynaHuTe neyandu u
HENoKpUTK 3arybu OT MUHANW roguHU, KakTo U pe3epBa OT MPEeOoLIeHKU NO NraHoBe ¢ AedrHMpaHu
JoX0oOM — aKTepcku neyandbu unu 3arybu OT NpoOMeHuM B Aemorpadpckute mnv (UHaHCOBU
NpeanonoXeH s U Bb3BPbLLAEMOCTTa Ha akTMBUTE MO NnaHa.

3agbmKeHusTa 3a nnaljaHe Ha AVBUOEHTU Ha akUMOHEepUTe ca BKMoYeHU Ha pef ,3aabmMKeHns KbM
CBbp3aHM Nnuua” B MHOUBUOYaANHUS OTYET 3a (OUHAHCOBOTO CbCTOSHWE, KoraTo AMBUOEHTUTE ca
onobpeHn 3a pasnpegeneHne oT obWOTO CcbOpaHMe Ha akuMoHepuTe Npeau Kpas Ha OTYEeTHUS
nepwvoa.

Becnyku TpaH3aKuun cbC cobCcTBEHMLMTE Ha ﬂ,py)KeCTBOTO Cce npeactaBAaT oTAeNIHO B uHAmnBmnayanHua
OT4HET 3a NPOMEHNTE B cobcTBEHMA KanuTarn.

4.20. TeHCHMOHHM U KPAaTKOCPOYHU Bb3HarpaxaeHUsl Ha NnepcoHana

D,py)l(eCTBOTO OTHUTA KPATKOCPOYHU 3aO4bIIKEHUA NO KOMNEHCUpyeMn OTNYCKU, Bb3HUKHANK nopagu
Hensnon3eaH nnateH roguvweH OoTnyCcK B ClnyyYauTe, B KOUTO Ce O4YakBa Ton ga 6bgaT nonseaH B
paMKnUTe Ha 12 meceua cneg gatarta Ha OTYETHUSA nepuona, npes KOMTO HaeTuTe nuua ca Nonoxunm
Tpyaa, CBbp3aH C Te3n OTMYCKWU. KpaTKOCpO‘-IHI/ITe 3ab/DKeHNA KbM nepcoHana BKn4vBaT HagHULUN,
3annaTtu n coumanHm oCUrypoBki.

CbrnacHo u3nckBaHuATa Ha Kogekca Ha Tpyda npuv npekpaTsiBaHe Ha TPYAOBOTO NMPaBOOTHOLLEHME,
crief KaTo CINyXUTensaT e npuaobun npaBo Ha MEHCUS 3a OCUIypuTesieH CcTaxk M Bb3pacrT,
IpyXecTBOTO € 3aAb/keHO da My u3nnatu obeslleTeHWe B pasMep OO0 LEeCT OpyTHUM paboTHM
3annatn. [OpykecTBOTO € HauMcruio NpaBHO 3adb/DKEeHME 3a M3nnallaHe Ha o6e3leTeHuss Ha
HaeTUTe Nuua npu NeHcUoHMpaHe B CbOTBETCTBUE C M3nUCKBaHUATa Ha MCC 19 ,[loxoau Ha HaeTu
nua” Ha 6asa Ha MporHo3WpaHu nnawaHus 3a credBalyTe MeT TOAWHW, OWCKOHTMPaHW KbM
HaCTOSILLMSA MOMEHT C ObJITOCPOYEH NTIMXBEH MPOLEHT Ha 6E3PUCKOBU LIEHHM KHIKA.

OpyxecTBOTO He e pa3paboTBano 1 He Npunara NNaHoBe 3a Bb3HarpaxaeHWs Ha CryxuTenute crnep
HarnyckaHe.

HeTHuTe pa3xoau 3a NUxBK, CBbpP3aHM C NEHCUOHHUTE 3a4bIMKEHMS!, Ca BKIOYEHN B MHOMBUAYANHUS
oTyeT 3a nevanbaTta unu 3arybata n gpyrus BceobxBaTeH goxod Ha pen ,PuHaHcoBu pasxogm’.
Pa3xoguTe no TpyaoBuMs CTax ca BKMNoYeHU B ,Pa3xoam 3a nepcoHana”.

KpaTKOCpO‘-IHI/ITe 00X04U Ha CnyXutenute, BKIMIYUTENHO U nofiaraeMnTe ce OTnyCckKn, ca BKITKYEHU B
TeKywmnTe nacuBu Ha peq ,,,D,pyI'VI 3aAbJKEeHNA KbM nepCOHana” Nno HEANCKOHTUpPaHa CTOWHOCT, KOSITO
,D,p)/)KeCTBOTO O4aKBa fa un3nnartu.

4.21. TpoBu3nKn, yCNOBHU NacCMBU U YCIIOBHU aKTUBU

MpoBK3nuTE Ce MpusHaBaT, KoraTo MMa BEPOSTHOCT CeralHu 3aQbiDKEHUA B pe3ynTaTt oT MUHamno
cbbuTMe ga goBedaT 4O M3XOAsL, MOTOK HAa pecypcu oT [IpyKecTBOTO 1M Moxe ga 6bae HanpaBeHa
HagexaHa oOLeHka Ha cymaTa Ha 3afgbibkeHueTo. Bb3MOXHO e CcpoyHocTTa unmM cymaTta Ha
U3XoasALUS NapuyeH NOTOK Aa e HecurypHa. CerawHo 3agbibKeHne ce nopaxzga OT HanMuuMeTo Ha
MpaBHO UMM KOHCTPYKTMBHO 3afbJKEHVWE BCIEACTBME HAa MMHanu cbOWTWSs, Hampumep rapaHuuu,
npaBHM cropoBe uUnu obpemeHsBawyn gorosopu. MpoBusnMTe 3a NpPecTpykTypupaHe ce npuaHasat
camMo ako e paspaboTeH M npunoxeH noapobeH dopmaneH MnraH 3a NPecTpykTypupaHe unm
PBKOBOACTBOTO € 0GSIBUNO OCHOBHUTE MOMEHTWU Ha MiaHa 3a NpecTpykTypupaHe npef Tesu, KoMTo
6uxa 6unu sacerHanu. MpoBu3nn 3a GbaeLy 3aryou ot AeriHoCcTTa He ce Npu3HaBar.

CymaTta, KoATO ce npusHaBa kaTo NPOBM3US, ce M3uucnsBa Ha 6asa Hail-HagexaHaTa oueHka Ha
pasxoauTe, HeobXxoaMMKM 3a ypexaaHe Ha CeralHo 3agbimKkeHNe KbM Kpas Ha OTYETHUS Nepuop, KaTto
ce B3eMmaT B NpeaBui pPUCKOBETE M HECUTYPHOCTTA, CBbP3aHU CbC CerawHoTo 3aabiikeHue. KoraTto
cbllecTByBaT peauua MogobHM 3aabiikeHWsi, BeposiTHaTa HeoOGXOoAMMOCT OT M3XoAsy MOTOK 3a
noracsiBaHe Ha 3afb/IKEHNETO ce onpeaens, kKaTto ce OTYeTe rpynarta Ha 3adbIPKeHUsiTa KaTo Lsno.
MpoBu3unTe ce OUCKOHTMpPAT, KoraTto edPekTbT OT BPEMEBUTE PasfvKM B CTOMHOCTTA Ha napute e
3HaYMTEmNEH.

Ob6esLleTeHns OT TPETH NiLa BbB BPb3Ka C AafeHO 3adbIKeHue, 3a KouTo [IpyXecTBOTO € curypHa,
Ye LLle Nony4yu, ce NpuaHaBaT KaTo oTaeneH akTms. TO3n akTUB MOXe 1 [a He HaABulaBa CTOMHOCTTa
Ha cbOTBETHAaTa NPOBMU3NSI.
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I'IposmsvwlTe ce npepasrmexgat KbM Kpada Ha BCEKU OTHETEH nepunoa u CTOMHOCTTa UM ce Kopurumpa,
3a ga ce oTpasn Han-gobpaTta npubnmnanTenHa oueHka.

B cnyyauTte, B KOUTO ce cunTa, Ye e Manko BePOSATHO Aa Bb3HUKHE M3XOAsLL NOTOK HA MKOHOMUYECKM
pecypcu B pe3ynTar Ha TeKyLLO 3adbikeHne, NacuB He ce Npu3HaBa. YCNoBHMTE NacuBM criedBa Aa
ce oueHsBaT nocrieasallo Mo no-BMcoKaTa CTOMHOCT MeXay onucaHaTa no-rope cpaBHMMa NpoBU3ns
1 MbpBOHAYarnHo NpusHaTaTa cyma, HamaneHa c HaTpynaHata amopTu3auus.

BepOFITHVI BXoAdLwmn noToun Ha NKOHOMNYECKM NOJ13U, KOUTO BCE OLLE HEe OTroBapAT Ha KpUTepnunte 3a
Nnpn3HaBaHe Ha akKTuB, Ce CMATAT 3a YCJIOBHU aKTUBMW.

4.22. 3Haunmm npeueHKn Ha pbKOBOACTBOTO MNMpu npunaraHe Ha c4eToBoagHaTa NOJIMTUKA

3HaunmMmMTEe MpeueHKNn Ha pPbKOBOACTBOTO MpWU NpunaraHeTo Ha CYETOBOAHWUTE MOJNIMTUKM Ha
[pyxecTBOTO, KOUTO OKa3BaT HaW-CbLUECTBEHO BNUSHWE BbPXY (PMHAHCOBUTE OTYETW, Ca ONUCAHU
no-gony. OCHOBHMUTE W3TOYHULM HaA HECUTYpHOCT MpPU W3MOM3BaHETO Ha npubnusuTenHuTe
CYETOBOHM OLIEHKM ca OnucaHu B nosicHeHne 4.23.

4.22.1. BbTpelwHo cb3aafeHn HemMaTepuanHu akTUBU U pa3xoau 3a Hay4HoO-uscnegoBaTericka
AenHocT

3Haunma npeueHka e Heobxoanma npun pasrpaHn4aBaHETO Ha Hay4dHO-u3crnengoBatesnickata oT
pa3BOl7IHaTa (*)833. Pasxogute 3a pa3BOVIHa OeunHocCT ce NPU3HaABAaT KaTo akTuB, KOrato OTroBapAT Ha
BCUYKN KpUTEPUIN, OOKATO pa3xoguTe 3a Hay4dHO-nU3crieaoBaTesicka OEenHocT ce oTpas3dBaT B MOMEHTa
Ha Bb3HUKBAHETO UM.

3a pasrpaHM4aBaHETO Ha HayyHO-u3crnegoBaTerickata pasa Ha [ageH MNpPOekT OT pasBoiHaTa
OENHOCT, cyeToBOAHATa NoNMUTUKa Ha [pyXecTBOTO U3nckBa noapobHa nporHosa 3a npogaxbuTe unu
HaMansBaHeTO Ha pas3xodu, KOMTO Ce OvYakBa fa Cce peanusmpaTt OT HeMaTepuanHus akTuB.
MporHo3aTta ce BkntoyBa B obLwiaTta OoakeTHa NPorHo3a, Korato kanutanusaumsata Ha pasxoauTte 3a
pa3BoViHa AeWHOCT 3aroyHe. Mo TO3M HauMH ce rapaHTupa, 4e YrnpaBleHCKOTO CYETOBOACTBO,
TecToBeTe 3a 06e3LeHKa U 0OCHETOBOASBAHETO HA BbTPELUHO Cb3aafeHUTe HeEMaTepuarnHu akTuBmM ce
0asupa Ha edHu 1 CbLUU JaHHW.

PbkoBoactBoTo Ha [IpyXecTBoTO CblO cbbnogaBa danv pasxogute 3a passBovHa AEeNHOCT
npogbikasaT ga OTroBapsAT Ha KpuTepuuTe 3a npusHaBaHe. ToBa € HeobxoauMmMo, TbW KaTo
ycnelwHaTa nasapHa peanusaums Ha pa3paboTBaHUsi NPOOYKT € HECUTypHa U MOXe Aa MOASEeXW Ha
ObaeLum TexHnYeckn Nnpobnemu creg MOMeHTa Ha Npu3HaBaHe.

4.22.2. OTCpO4YEHUN AaHBYHUN aKTUBU

OueHkaTa Ha BeposTHOCTTa 3a ObAeLLm obrnaraemMmy JOX0AM 3a YCBOSIBAHETO HA OTCPOYEHW JAHBYHM
aKkTMBM ce Gasupa Ha nocrnegHata ogobpeHa OlaXeTHa NPOrHo3a, KopurupaHa OTHOCHO 3Ha4yMMu
Heobnaraemm NpPUXoauM M pPasxoau U CrneuMdUYHM OrpaHMYEeHUst 3a MpPeHacsiHe Ha HEeW3non3BaHu
OaHbYHM 3arybu nnm kpeamTtn. AKO HagexaHa nNporHo3a 3a obnaraem goxopg npegnonara BEPOATHOTO
N3Mnon3BaHe Ha OTCPOYEH JAHBbYEH aKTUB OCODEHO B Crny4vau, KOraTto akTMBBbT MOXEe [a ce ynoTpedbu
0e3 BpPEMEBO OrpaHWYeHWe, ToraBa OTCPOYEHUSAT [aHbYEH aKkTMB Ce TMpu3HaBa M3LAMO.
lMpn3HaBaHETO Ha OTCPOYEHU [OAHBYHU aKTMBKM, KOUTO MoanexaT Ha onpenereHn MnpaBHU WUNu
WKOHOMMUYECKN OrpaHUYEHNsT UMM HECUTYPHOCT, Ce MpeLeHsBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH
cny4yan Ha 6asaTa Ha cneundundHUTE PakT 1 0b6CToATENCTRA.

4.23. HecurypHocT Ha C4eTOBOAHUTE NPUGNUIUTENTHU OLIEHKU

I'Ipm N3roTBAHETO Ha (*)I/IHaHCOBVIFI OTHET PBbKOBOACTBOTO NpaBun peanua npennosioxXeHnd, OUueHKn mn
00nyCcKaHnAa OTHOCHO Npu3HaBaHETO U OUeHABaHEeTO Ha akTuBuU, nNacueun, Npuxoan n pasxogu.

HencteutenHute pe3yntatn Morat pga ce pasfnum4yaBat OT npennorfioxXeHundaTta, OUeHKUTe «"
OonyckaHuAaTa Ha pbKOBOACTBOTO M B pedkn Clydan CbOTBETCTBAT HaMb/IHO Ha npeaBaputenHo
oueHeHunTe pe3ynTaTun.

|_|pl/| M3roTBAHETO Ha nNpeactaBeHUA wuHOMBMAyarneH (bI/IHaHCOB OT4yeT 3HaYnMuUTe TMpeleHKN Ha
PBKOBOACTBOTO Mpu npunaraHeTo Ha c4YeToBOOHWUTE TMOJINTUKMU Ha ,upy)KeCTBOTO N OCHOBHUTE
M3TOYHMLUN HA HECUrypHOCT Ha CHeTOBOAHUTE I'IpI/I6J'II/I3I/ITeJ'IHI/I OUEeHKM He ce pasnunyaBaTt OT Te3Wu,
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ONoBECTEHM B roauLLHNG hrHaHcoB oT4eT Ha [dpyxectBoTo kbM 31 aekemepu 2019 r., ¢ nsknoyeHne
Ha NpoMeHuTe B NpMbnusMTenHaTa oLeHKa Ha 3aablKEHNsITa 3a pa3xoam 3a AaHblLM BbpXy JOX04a.

MHdopMaLmst OTHOCHO CbLIECTBEHUTE MPELNONIOKEHUS, OLEHKM U OOMYCKaHWUSl, KOUTO OKas3BaT HaW-
3HaYNTESTHO BRIMSIHWE BbpPXY NPU3HABaAHETO M OLIEHSIBAHETO Ha aKTUBW, NMacvBu, NPUXo4u U pasxoau e
npegcraBeHa no-4ony.

4.23.1. O6e3ueHKa Ha He(hpMHAHCOBU aKTUBU

3a 3aryba ot obesLeHka ce npu3HaBa cymMaTa, C KOosSTo DanaHcoBaTa CTOMHOCT Ha JadeH aKkTMB MIn
eQuHWLa, reHepupaiia napuyHu notouu, npesBulaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CrpaBefnmBaTta CTOMHOCT, HaMarneHa ¢ pas3xoaute no npojaxba Ha dafeH akTvB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
[pyxecTBOTO M3unCnsBa ovakBaHWTE ObAeLUM nNapuyHU MNOTOUM 3a BCSKa efuHuua, reHepupalia
napvyHM NOTOLM, U onpeaens NoAXoAdALMa OUCKOHTOB ()aKTop C Lien KarnkynvpaHe Ha HacTosuwaTa
CTOMHOCT Ha Te3u napuyHu noToum (BX. nosicHeHune 4.14). Npu naymcnasaHe Ha o4YakBaHUTe 6baeLLm
NapyyHM NOTOLM PHLKOBOACTBOTO NMpaBu NpeanonoXeHnsa oTHOCHO Obaelute 6pyTHM nevanou. Teau
npeanornoXeHus ca cBbp3aHu ¢ 6baewm cvbutua u obctoatencrea. [encTBUTENHUTE pesynTtaTu
MoraT da Ce pasnuyaBaT M [a HanoXaTt 3HauuTerHW KOpEeKUMM B aKkTuBuTe Ha [dpyKecTBOTO npes
cnepgsaliaTa oTYyeTHa rogvHa.

B noseueto cnyqyanm npu onpepnendHeTo Ha npuioxXmmma OUCKOHTOB (*)aKTOp Ce npaBun OuUeHKa Ha
noaxogdawnTe Kopekunm BbB Bpb3Ka C NMa3apHUA pUCK U pUCKoBUTE (baKTOpVI, KOWUTO Ca cneu,mcbquw
3a OTAEJTHUTE aKTUBU.

[pyxecTBOTO He e 0T4eno 3aryou oT obesleHka Ha HeTekywm akTuemu npe3 2019 r. n 2018 r., 3a ga
ce Hamanu banaHcoBaTa CTOMHOCT Ha HETEKYLLMTE akTUBU 0 Bb3CTaHOBMMATa MM CTOMHOCT.

4.23.2.oneseH XXUBOT Ha aMOPTU3NPYEMU aKTUBU

PtkoBoacTeoTo npepazrnexaga nones3Hna XuUBOoT Ha aMOpTU3INpyeMmntTe akTuBu B Kpad Ha BCEKU
OT4eTeH nepuona.

Kbm 30 toHm 2020 r. pbKOBOACTBOTO onpeaens Nones3Hus XMBOT Ha akTMBUTE, KOMTO NpeacTaBnssa
OYaKBaHUAT CPOK Ha nonaBaHe Ha akTueBuTe OT [pyxecTBOTO. [IPEeHOCHMTE CTOMHOCTU Ha akTuBuTe
ca aHanuavpaHu B NosicHeHns 5, 6 n 8. [leNCTBUTENHNAT NONes3eH XMBOT MOXe Aa ce pasnunyasa oT
HanpaBeHaTa OLEHKa nopaguM TeXHW4Yecko W MopanHo u3xabsBaHe, NPeAUMHO Ha CcoTyepHU
NPOAYKTU 1 KOMMIOTbPHO obopyaBaHe.

4.23.3. UamepBaHe Ha o4aKBaHUTe KpeaUTHU 3aryom

KpeonTtHute 3arybu npefctaBnsiBaT pasnukata Mexay BCUYKM [OrOBOPHU MapuyYHW MOTOLM,
AbMKMMK Ha [pyXeCcTBOTO M BCUYKM MapU4HM MOTOUM, KOUTO [pyXecTBOTO o4yakBa Aa Momy4u.
OuvakBaHUTEe KpeauTHu 3arybu ca BEpOATHOCTHO MpeTerfneHa OueHka Ha KpeguTHuTe 3arybu, KouTo
M3NCKBAT nMpeleHkaTa Ha ,D,py)KeCTBOTO. OvakBaHuTe KpeaouTHu 3ary6v| ca [OWUCKOHTUpaHu C
MbpBOHAYanHUs eMeKkTUBEH INUXBEH MNPOLEHT (MMM C KOPUrMpaHus CnpsaMo kpeauta edekTUBEH
IMXBEH NPOUEeHT 3a 3aKyneHn unnm nbpBOHaA4YalHO Cb3gandeHu CbI/IHaHCOBVI aKTMBM C KpeguTHa
obesueHka).

4.23.4. 3agbmKeHue 3a usnnawaHe Ha gedpMHMpaHn goxoam

PbkoBOACTBOTO OLeHsIBA BEAHBX FOAMLIHO C MOMOLLTa Ha Hes3aBUCMM akTioep 3adbiPKeHWeTo 3a
usnnawaHe Ha gedvHUpaHu goxodu. [eicTBUTENHaTa CTOMHOCT Ha 3adbJDKEHMETO MOXe Oda ce
pasnuMyaBa OT MpeABapuTenHaTa oOueHKa MnopaauM HeWHata HecurypHocT. OueHkata Ha
3ab/MKEHMETO 3a U3nnallaHe Ha AeduHUpaHu goxoam ce 6asvpa Ha CTaTUCTUYECKU MokasaTenu 3a
WHbnaums, pasxoam 3a 3apaBHO 06GCnyKBaHe U CMbPTHOCT. [pyr dhakTop, KOWTO OkasBa BNUsiHWE, ca
npeasuaeHuTe oT [pyKecTBoTO ObAellM yBenuuyeHus Ha 3annatute. OUCKOHTOBUTE (hakTopu ce
onpedensT KbM Kpas Ha BCsSka rogMHa CrpsIMO JIMXBEHUTE TMPOLIEHTM Ha BUCOKOKaYeCTBEHU
kopropaTueBHM o6nuraumm, KOUTO ca OEHOMUHMPaHW BbB BanyTaTa, B KOATO We ObaaT usnnawiaHu
AebuHMpaHMTe OOXOAM M KOUTO ca C Nafex, CbOTBETCTBALl MpUONM3UTENHO Ha nagexa Ha
CbOTBETHUTE MEHCUOHHU 3adbJUKeHUs. HecurypHocT B mpubnuauteniHata oueHka CbLiecTByBa Mo
OTHOLLUEHME Ha aKTHEepPCKUTe AOMYCKaHWsl, KOSTO MOXe [a Bapupa U [a okaxe 3HauuTerneH edekTt
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BbPXY CTOMHOCTTa Ha 3agblhKeHusiTa 3a v3nnawaHe Ha AedUHMPaHN JOXOON U CBbP3aHUTE C TSX
pasxoau.

4.23.5. HecurypHocT npu onpegensiHe Ha 3agbiKeHUsITa Ha [pyKecTBOTO 3a KopnopaTUBeH
OaHbK U HECUTYPHU YCNOBHM JaHBbYHU Nacusu

PbkoBOACTBOTO Ha OPYyXeCTBOTO € HanpaBWIOo OueHKa aann € BepOoATHO OaHbYHUAT OpraH aa
npmneme HanpaBeHute gonyckaHmAa m HeCUrypHoCTuTe, CBbp3aHu C T4X MO OTHOWEHME Ha AaHbYHOTO
TpeTunpaHe. B cBosiTa genHoct APYyXeCTBOTO Ce € c1>o6pa3V|no C AaHbY4HaTa NpakTuka n BEPOATHOTO
OaHb4YHO TpPEeTupaHeTo, U cregosaTesiHo obnaraemarta nevan®a, JaHbYyHUTE OCHOBM, OaHbyHaTa
CTaBKa, CbOTBETCTBAT Ha M3NOJy1I3BAHOTO M OYakKBaHO TpeTupaHe, KOeTo Lue Obae n3nonsBaHo npu
AeKnapupaHe Ha gaHbuuTe BbpXy goxoauTe.
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5. moTu, MawmMHU N CbOpbKEeHUs
AxTBM B
TpaHcnopTHU Odomc MawvHn n  KomnioTbp npouec Ha
Crpaau cpeactBa o63aBexpaaHe o6opyaBaHe Ha TexHuMka  usrpaxpgaHe [pyrm  O6uwo
XUn. Xun. XUn.
Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB.
ne. ne. ne.
BpytHa 6anaHcoBa
CTOMHOCT
Canno Kim 1 143 28 126 203 483 550 46 1579
AAHyapwm 2020 r.
HosonpuaobuTy 27 - 162 5 1 350 5 550
aKTBM
OTnucaHn akTem - - - - - (900) - (900)
Canao kbm 30 170 28 288 208 484 - 51 1229
centemBpu 2020 r.
AmopTusaumsa
Sanno kw1 AHyap (18) 22) (50) (196) (363) - (14 (663)
AmopTusauus (2) (4) (18) (2) (38) - (5) (69)
Canpo kbm 30
cenTtemBpy 2020 r. (20) (26) (68) (198) (401) - (19) (732
BanaHcoBa
CTOWHOCT kbM 30 150 2 220 10 83 - 32 497
centemBpu 2020 r.
AKTUBU B
TpaHcnopTHU Odouc MawumHn u  KomnwoTtbp npouec Ha
Crpaau cpeacTBa o63aBexgaHe obopyaBaHe Ha TexHMKa — u3arpaxpaHe [Opyrm O6wo
Xun. Xun. Xun.
Xun. nB. Xun. nB. XUn. nB. XUn. nB. Xun. nB.
nB. nB. nB.
BpytHa 6anaHcoBa
CTOMHOCT
Canpo kbm 1
sHyapy 2019 r. 143 28 126 203 460 406 46 1412
HoBonpugobutu ) ) ) ) 23 185 ) 208
aKTBM
OTnMcaHu akTvBm - - - - - (41) - (41)
Canpgo kbMm 31
AekemBpyn 2019 r. 143 28 126 203 483 550 46 1579
AmopTusauyma
ggfgr‘f Kem 1 sHyapn )5 (16) (31) (190) (312) ; ® (572
AmopTuzauusa (3) (6) (19) (6) (51) - (6) (91)
Canpo kbm 31
nexemspn 2019 . (18) (22) (50) (196) (363) - (14) (663)
BanaHcoBa
CTOMHOCT KbM 31 125 6 76 7 120 550 32 916

aekemBpu 2019 r.

Bcuukn pasxogm 3a amopTusaumsa ca BkoYveHu B ,Pasxoanm 3a amopTu3aums Ha HeuHaHCOBU
aktmeun®. Kem 30 centemBpu 2020 r. He € UMano CbLECTBEHN OOrOBOPHU 3a4biMKEHMS] BbB Bpb3ka
CbC 3aKynyBaHe Ha UMOTU, MALLUMHU U CbOPBXEHUS.
BbanaHcoBaTa CTOMHOCT Ha MMOTUTE, MALUMHUTE U CbOPBXEHUSTA, 3aNOXeHN Kato obesneveHre no
3aemu (BX. nosicHeHue 15), e npeacTaBeHa, KakTo crneasa:

BanaHcoBa CTOMHOCT KbM

30 centemspu 2020

BanaHcoBa CTOMHOCT KbM

31 pekemBpu 2019

Crpagu TpaHcnopTHU Odhnc MawmHn n  KomniwotbpHa [Opyrm  O6uwo
cpeactBa o6G3aBexpaaHe ob6GopyaBaHe TeXHUKa

Xun. Xun. n.. Xun. ne. Xun. ne. Xun. ne. Xun. Xun.

nB. nB. nB.

150 2 220 10 83 32 497

125 6 76 7 120 32 366
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6. HemartepuanHu akTuBu

BanaHcoBWUTe CTOMHOCTU 3a NPeACTaBeHUTE OTYETHU Nepuoan MoraT Aa ObaaT aHanmManpaHu, KakTo

cnepnga:

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbm 1 siHyapm 2020 r.

HoBonpnaobuTtu akTMeW, BbTPELLHO pa3paboTeHu
Canpo kbm 30 2020 .

AmopTusauma n obesueHka

Canpgo kbm 1 aHyapu 2020 r.

AmopTun3aums

Canpgo kbm 30 centemspu 2020 r.

BanaHcoBa cTolHoOCT
kbm 30 centemBpu 2020 r.

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbm 1 siHyapm 2019 r.

HoBonpnaobuTn akTneK, 3akyneHu
HoBonpnaobutn akTnem, BbTPELLHO pa3paboTeHun
BbBeneHu B ekcnnoaTaums, BbTPELUHO pa3paboTeHu
Canpgo kbm 31 gekemspu 2019 .

AmopTusauus

Cango kbm 1 sHyapu 2019 .

AmopTun3aums

Canpo kbm 31 gekemspu 2019 1.

BanaHcoBa CTOMHOCT KbM

31 pekemBpu 2019 r.

OpyxectBoTO oTynTa B nosuvuuum ,Jdpyrn” n ,B npouec Ha npupobuBaHe” HemaTepuanHu akTuBM,
KOWUTO ca BbTpelLHOo pa3paboTtenun. Te BkntousaT SIRMA CLOUD PLATFORM, koeTo npeacrasnsiea
nnartgopma 3a ynpasrneHne Ha obravHu cpeau:

MpaBa
MporpamuHu BBbpXYy B npouec Ha
npoayktn codTyepHn npupobusaHe Apyrn Obuwo
MoAaynu
57 1622 4732 4269 10680
- - 72 - 72
57 1622 4804 4269 10752
(50) (311) - (297 (558)
(7) (285) - (161) (453)
(57) (596) - (358) (1011)
- 1026 4804 3911 9741
MporpamHu MpaBa B npouec Ha [Opyru  O6wo
npoayKkTn BbpXy npuaobusBaHe
cocTyepHu
MoAaynu
XUn. Xxun.
XUn. nB. XWn. ne. XWn. ne.
nB. nB.
57 540 8 864 4 9 465
- 1082 - - 1082
- - 133 4265 4 398
- - (4 265) - (4265)
57 1622 4732 4269 10680
(39) (31) - 1) (71)
(11) (280) - (196) (487)
(50) (311) - (197) (558)
7 1311 4732 4072 10122

e YnpaBneHuve Ha BUpPTyanu3aumsa B LeHTbpa 3a AaHHMU,;
e YnpaBneHuve Ha BUPTyanu3aumsa Ha XpaHunuia Ha aHHW (CTOpUaX);
e YnpasrieHue Ha ePeKTUBHOCTTA Ha pecypcuTe;

e YnpaBrneHue Ha pa3xoauTe Ha PeCypcuTE;

e YnpaBneHue Ha obnak gucTpmbyTmpaH B pasnumyHm reorpadpcku nokauuu.

,D,py)KeCTBOTO HAMa CblEeCTBEHN OONOBOPHU 3aAbIKEHNA 3a npm,qo6v|BaHe Ha HemMmaTepuanHu akTueu

kbM 30 centemBpn 2020 r.

Bcuukn pasxoam 3a aMmopTusaums ca BKMNOYEeHW B MHAMBUAOYaNHWS oT4YeT 3a nevanbata unu 3arybata
1 opyrus BceoGxBaTeH A0X0A Ha pefq ,Pasxoam 3a amopTusaumus Ha He(MHaAHCOBU aKTUBK”.

[pyXecTBOTO He € 3anoXuno HemaTepuanHu akTMBM KaTto obeaneveHns Mo CBOM 3a4bIHKEHMsI.
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7. WHBecTULMM B ObLIEPHU NpeanpuaTus

[pyXeCcTBOTO MMa CriegHUTE UHBECTULMM B OAbLUEPHU NpeanpuaTus:

Ume Ha CrtpaHa Ha OcHoBHa 30.09.2020 30.09.2020 31.12.2019 31.12.2019
AbLUEpPHOTO yupeasBaHe AelHocT yyacTtue y4yacTtue
npeanpusTue M OCHOBHO
MSACTO Ha
AenHocT

Xun. nB.. % Xun. nB.. %
,Cvpma Bbnrapus Cogpryephm 39 311 82,43% 39311 82,43%
ContowsHc Al ycnyru
»OHTOTEKCT ALl Bvnrapus Co)(lic);{/ersw 17 865 90,44% 17 865 90,44%
Cvpma B AR™ s Codryeprin 7035  100,00% 7035  100,00%
EAL ycnymm
Cvpwma Tpyn VK. CALL Codpryephm 3471 76,15% 3471 76,15%
CALL ycnyrm
»EHrBIO Cucrtemc CodpTyepHu o o
Codus* All Bwnrapus yenyrm 50 72,90% 50 72,90%
,Cipma CodryepHu
Meaukbn Bvnrapus eV 66 66,00% 66 66,00%
Cuctemc* Al yeny
Cupma Cn A" o ous Codpryephm 106  80,00% 106  80,00%
Al ycnyru

67 904 67 904

[pyxecTBaTa ca oTpa3eHu BbB hrHaHCOBUSA OTYET Ha [Ipy>KeCcTBOTO N0 MeToAa Ha cebecToMHoCTTa.
AKUMWTE Ha AbLUEPHUTE OPY)KECTBA HE Cce TbPryBaT Ha perynupax nasap.

,D,p)/)KeCTBOTO MMa YCINOBHU 3aAblKEeHUA KaTo rapaHT no KpeauTun, npegoctaBeHM Ha ObllEepHU
npeanpuaTus, NpeacTtaBeHn B NOSACHeHne 27.

8. WHBECTMUMOHHM UMOTH

VIHBECTUMLMOHHUTE UMOTU MpeacTaBnsBaT crneuymanHo obocobeHn dactm OT crpagn 3a
caMoCTOoATENHa ekcnnoaTauusl, npeaHasHadeHu 3a OTAaBaHe ObJITOCPOYHO MOA4 HAaeM Ha ObLUEpHU
apyxecTtBa u Tpetu nuua. IHBECTULUMOHHMTE MMOTK ca ¢ obLa 3acTtpoeHa nnow, 3 779 KB. M. 1 ca
yacT oT 6usHec crpaga B panoH Mnagoct, Cocus.

lMpomeHnTe B GanaHCcOBUTE CTOWHOCTW, MpeAcTaBeHW B UHAMBMAYaNHWS OT4yeT 3a (PUHAHCOBOTO
cbCcTOosiHME, MoraT ga 6baaTt o0o6LeHn, KakTo cneasa:

MHBECTULMOHHN UMOTH

XWn. NB.
BpyTtHa 6anaHcoBa cTonHoOCT

Canpgo kbm 1 aHyapu 2020 r. 7750
Hoeonpnaobutn aktneu: 725
- ypes nokynka -
- Ypes nocneasalum pasxoam 725
Canpgo kbm 30 centemspu 2020 . 8 475
AmopTusauus n o6esueHka

Canpgo kbm 1 aHyapu 2020 r. (1 223)
AmopTusaums (60)
Canpgo kbm 30 centemspm 2020 r. (1 283)
BanaHcoBa cTonHocT KbM 30 centemBpu 2020 r. 7192
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BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 siHyapm 2019 T.

Canpgo kbm 31 gekemepu 2019 1.

AmopTusauma n obesueHka
Cango kbm 1 aHyapu 2019 .
AmopTusaums

Canpo kbm 31 gekemspu 2019 .
BanaHcoBa cToMHoCT KbM 31 gekemBpu 2019 r.

9. OTcpoquw AaHbYHUN aKTUBU U NAaCUBU

MHBECTULIMOHHN UMOTHU
Xun. ne.

7750

7750

(1 146)
(77)

(1 223)

6 527

OTCpOLIeHI/ITe OaHbUM Bb3HUKBAT B pe3yntaTt Ha BPEMEHHU pa3nukn n Mmorat aa obaar npegcraBeHn

KaTo cnenBa:

OTcpoyeHu AaHBbYHM NacUBU (aKTUBWN)

HeTekywum aktuBu

MmoTn, malimHm n CbOpBXEeHUAa, MUHBECTULIMOHHN UMOTHN,

HemaTepuanHu akTueu
O6esLeHKa Ha UHBECTULMU
Tekywm aKkTUBU

Tbproscku 1 Apyrn B3eMaHus
HeTtekywm nacuem

[MeHCcnoHHM 1 Opyrn 3sagbimkeHna KbM nepcoHana

Tekywm nacusu
3agbimKkeHns KbM nepcoHana

OTCpoYeHn faHBbYHM aKTUBU
OTcpoyeHn AaHbYHU NacuBK
[Mpu3HaTtu KaTo:

HeTHO oTcpoyeHu AaHBbYHM NacuBu/(akTUBK)

31 pekemBpu 2019 r.

30 centemBpu 2020 r.

XUn. nB. Xun. nB.
88 88

(22) (22)
(151) (151)

4 4

(23) (23)
(112 (112)

88 88

(200) (200)
(112) (112)

OTcpoyeHnTe gaHbuu 3a cpaBHUTENHUS nepuog 31.12.2019 r. morat ga 6baaT 0606LueHn, KakTo

cnepgBa:

OTcpoYeHU AaHbYHM NacuBMu
(akTnBM)

HeTekywum aktuBu

MIMOTK, MaLLNHM 1 CbOPBXEHNS,
VHBECTULMOHHN UMOTMH,
HemaTepuanHu akTUBKM
Ob6e3sLeHKa Ha NHBECTULK
TeKywwm akTUBMU

Tbproecku 1 Apyrn B3emaHus
HeTekyLn nacmsm

IMeHCMOHHN 1 Opyrn 3a0bIKEHNUS
KbM nepcoHana

Tekywmn nacusu

3agbimkeHus KbM nepcoHana

OTCpoYeHn AaHBYHM aKTUBU

OTcpoyeHn AaHbYHM NacuBK
MpusHaTth kaTo:

HeTHo oTcpoyeHU AaHBYHMU
nacuBwu/(akTuBMn)

Bcuyky oTCcpoyeHn gaHbyHU
(PUHAHCOBOTO CLCTOSAHME.
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31 pekemBpm EdekT oT 31 pekemBpm MpusHatn B 31
2018 . MCC 8 2018 . neyanoara AeKkeMBpU
mnm 2019r.

3ary6arta

MpeunsuncneH

XUn. nB. XUn. nB. Xun. nB.. Xun. nB.. XWn. nB.
82 - 82 6 88
(22) - (22) - (22)
(142) 4) (146) (5) (151)
3) - (3) (1) 4
(20) - (20) (23) (23)
(95) 4) (99) (13) (112)
a77) (181) 88
82 82 (200)
(95) (99) 112

aKTMBM N NacuBKM Ca BKIKOYEHU B MeXOAUHHUA nHameBuayarneH oTyeT 3a
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10. TbproBcku B3eMaHus

30.09.2020 31.12.2019

Xun. ne. XWn. ne.

Tbproecku B3eMaHusi, 6pyTHa cyma npeau obesueHka 58 164
3ary6u ot obe3ueHka Ha TbProBCKM B3eMaHMs (9) 9)
Tbproscku B3emaHus 49 155

Bcunukn B3emaHusa ca KPaTKOCPO4YHMN. HeTHata ©anaHcoBa CTOWHOCT Ha TbProBCKUTE U [Opyrn
B3eéMaHuaA ce npmema 3a pa3ymHa I'IpVI6J'IVI3VITeJ'IHa OLUEeHKa Ha cnpasennmeata v CTOWMHOCT.

Becnyku TbProBCKM B3E€MaHUA Ha ﬂ,py)KeCTBOTO ca npernegaHn OTHOCHO HaCTbNUIn cbOnTMA Ha
HensnmbIiiHeHne. 3a TaX e NPpUIIoXeH OonpoCTeH noaxod 3a onpeaendHe Ha O4YakBaHUTE KpedWuTHU

3arybu KbM Kpasi Ha nepvopa.

AHanus Ha TbProBCKUTE B3EMaAHUS € NpeacTaBeH B NosCHeHWe 29,

Hait-3Ha4ynumMunTe TbproBcku B3eMaHust kbM 30 cenTeMBpu ca NpeAcTaBeHu, KakTo crieaBa:

30.09.2020 31.12.2019
XUn. NnB. XUI. NB.
KoHTpareHT 1 20 120
KoHTpareHT 2 11 10
KoHTpareHT 3 7 6
38 136

11. MpeannawiaHna v Apyru akTuBu
30.09.2020 31.12.2019
XUn. NnB. XUI. NB.
Opyru B3emaHnus, 6pyTHa cyma npeau obesueHka 593 582
3arybu oT obe3ueHka Ha apyr1 B3emMaHus (1) (1)
[pyru BsemaHus 592 581
MpegnnaTeHn pasxoau 63 228
Apyru akTmBM, HedpHaHCOBM 655 809

3a BCMYKM ApyrM aKkTMBM Ha [pPyKECTBOTO € MPWUMOXEH OMNpPOCTeH MoAXOo4 3a onpedensHe Ha

O4YaKBaHUTE KpeauTHM 3arybum KbM kpas Ha nepuoaa.

12. NMapn v napu4HN eKBUBaNeHTn

I'IapvlTe N Napu4yHNTEe eKkBMnBarneHTn BKN4YBaT CliegHnUTe enneMeHTu:

30.09.2020 31.12.2019
XWn. ne. Xun. nB.

MapuyHu cpencTtea B GaHku 1 B 6poli B:
- 6bnrapcku nesa 714 810
- eBpo 96 99
- LaTcKkn gonapu 15 8
Mapu n napnyHn eKBMBanNeHTn 825 917

CymaTa Ha napu n napun4yHn ekBuBasri€HTU, KOATO € 6]'IOKMpaHa 3a ﬂpy)l(eCTBOTO kbM 30 centemspu

2020 r., € 500 xmn. nB. (31.12.2019 r.: 500 xun. nB.).

OpyXecTBOTO € M3BLbPLUMIO OLEHKa Ha OYakBaHMTE KPeaWTHWU 3arybu BbpXy MapuyHu cpeactsa u
napuvyHu eksuBaneHtn. OueHeHaTa CTOMHOCT € B pasmep nog 0.1% ot OpyTHaTta CTOMHOCT Ha
napunyHnTe cpenctea, geno3npaHn BbB CpI/IHaHCOBI/I WHCTUTYLUWNU, NOpaan KOEeTOo e onpepneryieHa Kato

HecblleCcTBeHa N He e Ha4YucrieHa BbB CpVIHaHCOBI/ITe OT4eTU Ha ,D,py)KeCTBOTO.
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13. CobcTBeH KanuTan
13.1. AKumoHepeH Kanutan

Pernctpupanmat kanutan Ha [pyxectBoTo ce cbcTom oT 59 360 518 Ha 6Gpori HanbNHO nnaTeHu
O0OMKHOBEHM aKUMM C HOMUHAaNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akumd. Becnyku akumm ca ¢ npaBo Ha
nonyyaBaHe Ha OUBUAOEHT U NUKBUOALUUOHEH OAN U NpeacTaBnsABaT eauH rnac ot obwoTo cbbpaHue
Ha akuMoHepute Ha [pyxecTBoTO.

30.09.2020 31.12.2019
Bpon akuuun Bpon akuuu

Bpoit n3gageHy 1 HambNHO NraTeHU akumm:
B HayanoTo Ha roguHaTa 59 360 518 59 360 518
Bpon nsgageHn n HanbAHO NNaTeHn akuun 59 360 518 59 360 518
Oo6w 6pon akuuu kbm 30 cenTemBpu/31 nekemBpu 59 360 518 59 360 518

CnncbKbT Ha OCHOBHUTE aKunoHepun Ha ﬂ,pY)KeCTBOTO € npeacrtaBeH, KakTo crnegBa:

AKuunoHepu Bpow akumm  Bpo# akumm  HomwuHan HomuHanHa % B HopmanuaupaHn
KbM KbM CTOMHOCT KanuTana % B KanuTana

30.09.2020 30.06.2020

eopru MNbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,97%
LiBetan Bopucos Anekcnes 4 865 753 4 865 753 1 nB. 4 865 753 nB. 8,20% 8,28%
Yasaap Bennsapos OQumutpos 4 750 786 4750 786 1 nB. 4 750 786 nB. 8,00% 8,08%
BecenvH AHueB Kupos 4700 786 4700 786 1 nB. 4700 786 nB. 7,92% 8,00%
Mo lMeTtpos MNMeTpos 4 201 400 2920570 1 ne. 4 201 400 nB. 7,08% 7,15%
OrHgH MNMnameHoB YepHokoXxeB 3741620 3741 620 1 nB. 3741620 ne. 6,30% 6,37%
AtaHnac KoctagmHoB Kupsiko 2 887 524 2 887 524 1 nB. 2 887 524 nB. 4,86% 4,91%
Kpacumunp HesennHoB BoxkoB 2534 161 2534 161 1 ne. 2 534 161 nB. 4,27% 4,31%
Brnagumnp MBaHoB Anekcues 2 177 583 2177 583 1 ne. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes BvpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,67%
Emununana Unuesa Vinvesa 2 045 289 2 045 289 1 nB. 2 045 289 nB. 3,45% 3,48%
Asop Jlrogmunos [xoHeB 1392 746 1392 746 1 ne. 1392 746 ns. 2,35% 2,37%
YMNe ,OJosepue” AL 1047 678 1047 678 1 nB.. 1047 678 nB.. 1,76% 1,78%
Bark b Hio Vlopk MenbH 967 600 1083 249 1 nB. 967 600 nB.. 1,63% 1,65%
MeTbp Hukonaes KoHspos 870 665 935 665 1 nB. 870 665 ns.. 1,47% 1,48%
YHukpeaut baHk ABCTpus 868 600 868 600 1 nB. 868 600 nB.. 1,46% 1,48%
"Mangxykos" OO/ 860 000 960 000 1 nB. 860 000 n.. 1,45% 1,46%
YMNo "OCK PoguHa" AL} 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
a':g”?;'jc”"”“wc”ryp"'Te”e” 715 810 715 810 1 ne. 715 810 ne. 1,21% 1,22%
Opyrn 12 559 046 13 559 227 1 nB. 12 559 046 nB. 21,16% 20,37%
Oo6wo 59 360 518 59 360 518 59 360 518 nB.. 100% 100%

13.2. MpemuneH peseps

MpeMniHmMAT pesepB B pasmep Ha 5 497 xun. nNB. ce CbCTOU OT pPe3epBu OT MbpPBOHAYanHa oLeHka
anopTupaHu AbNroTpanHy akTueM B pa3mep Ha 3 619 xun. NB. 1 pesepBn OT eMUCUSA Ha aKkumn B
pa3svep Ha 1 878 xun. n..

13.3. Opyru pesepsu

IpyrnTe pe3epBu ce CbCTOAT OT 3aKOHOBM pPe3epBWU, 3afefieHn CbrnacHo un. 246 oT Tbproeckus
3aKOH Mpes3 rogMHUTe KakTo creasa:

30.09.2020 31.12.2019

XWn. n.. XWn. n..

Canpo kbM 1 sHyapu 852 592
3apensHe Ha pe3epsu 190 260
Canpgo Ha 30 centemBpu/31 gekeMmBpu 1042 852
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14. Bb3HarpaxgeHusi Ha nepcoHana
14.1. Pa3xogu 3a nepcoHana
PasxoguTe 3a Bb3HarpaxaeHusi Ha nepcoHarna BK4YBaT:

30.09.2020 30.09.2019

Xun. ne. Xun. ne.

Pa3xoawn 3a 3annatu (771) (818)
Pa3xoawn 3a coumanHn ocurypoBku, (92) (94)
Pa3xoau 3a nepcoHana (863) (912)

14.2. TIeHCUOHHM M APYTU 3aABLIMKEHUA KbM NepcoHana

[MeHCMOHHUTE 1 apyrn 3agbiDkKeHusa KbM MepcoHana, npu3Hatun B uHAMBUOYyaNHUA OT4YeT 3a

(bVIHaHCOBOTO CbCTOAHNE, C€ CBbCTOAT OT CNeaHnTe CymMu:

30.09.2020 31.12.2019
XuUn. nB. Xun. n..
HeTekywu:

O6e3sweTteHuns no Kogekca Ha Tpyaa 32 32
HeTekyLm NEHCUOHHM 1 ApYrU 3a4bIMKEeHWS KbM nepcoHana 32 32
Tekywu:

3aabmkeHnsa 3a 3annatm 120 205

3agbimKkeHns 3a coumarnHn OCUrypoBKU 26 27

3aabkeHns 3a HeM3nonasaH OTnycK 55 55
TeKyLM NEHCUOHHM 1 APYrN 3a4bIMKEHNs KbM nepcoHana 201 287

Tekywiata 4acT OT 3agbfXeHusiTa KbM nepcoHana npeacTaBnsaBaT 3agbihHKeHUS KbM HacTOsILLM
cnyxuTtenu Ha [pyxecTBoTO, KOUTO cnedsa Aa 6vaart ypegeHu npes 2020 r. Opyrn KpaTkoCpOYHU
3ag0bMMKEHUs KbM MepcoHana Bb3HWKBAT MMaBHO BbB BPb3Ka C HATPynaHW HEU3MON3BaHU OTNYCKN B
Kpas Ha oT4eTHMSA nepuog. Tbi KaTo HATO €4UH CRYXXUTEN HAMa NPaBo Ha NO-PaHHO MEHCUOHMPaHE,
NMEHCMOHHUTE 3a4b/IKEHWS Ce CHMTAT 3a ObMrOCPOYHM.

CvbrnacHo mnanckBaHusaATa Ha Kogekca Ha Tpyga npu npekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHWUE
no un.222, an.2 n an.3 ot Kogekca Ha Tpyaa, CNY>XUTenNaT uma npaso Ha:

* obesLueTeHne, nopaan bonecT, B pasmep Ha OPYTHOTO My TPyOOBO Bb3HarpaxaeHue 3a Cpok oT 2
Mecela, ako Ma Hall-Marnko neT roauHu TPYAOB CTax W npes nocrnegHuTe 5 roguHn TpyaoB CTax He
e nony4mn o6esLeTeHre Ha CbLLOTO OCHOBaHMeE.

*

obeslleTeHne, cnep npugobrveBaHe npaBO Ha MEHCUS 3a OCUTypUTENeH CTaX M Bb3pacT,
He3aBMCMO OT OCHOBaHMETO 3a npekpaTaBaHeTOo - B pasMep Ha OpyTHOTO My TpyAOBO
Bb3HarpaxaeHve 3a Cpok oT 2 Mecela, a ako e paboTun npu cblusa pabotogarten npes nocnegHuTe
10 roguHW OT TpygoBuMs My CTa — Ha obesweTeHne B pa3mep Ha OpyTHOTO My TpyAOBO
Bb3HarpaxaeHve 3a cpok oT 6 meceua.

15. NonyyeHu 3aemun

3aemuTe BKMOYBAT cregHuTe (bl/IHaHCOBI/I nacumeu:

Tekywm HeTtekyuin
30.09.2020 31.12.2019 30.09.2020 31.12.2019
XWn. nB. XWn. nB. Xun. nB.. XuUn. nB..
durHaHcoBM nacusm,
OLleHsIBAaHN MO amopTM3upaHa
CTOWHOCT:
BaHkoBu 3aemu 5150 4 234 6 809 8 380
O6LwWo banaHcoBa CTOMHOCT 5150 4234 6 809 8 380

Bcunykn 3aemun ca AEeHOMWHWPaHN B 6'bJ'IFapCKI/I neBa.
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15.1. 3aemu, oueHsiBaHM NO aMOpPTU3NpPaHa CTOMHOCT

BaHka Tun KpeguT Banyta 06w, OcTaBaulo [arta Ha JNuxBeH Bpon Pasmep KpanHa O6e3nevyeHue
pa3mep Ha  3aAgbikKeHMe B3eMaHe NpoLeHT  ocTaBalu Ha Aara Ha
KpeauTa KBbM Ha KpeauTa BHOCKMU MeceyHa [goroBopa
30.09.2020 BHOCKa

3anor Ha B3eMaHusiTa Mo
porosop 3a buaHec UHkybaTop
NeBG161P0O003-2.2.0012-

IOpoBaHK C0001/02.02.2012 r;

%bnrapm“ All OsbpapadT BGN 2 200 000 2169 877 21.07.2016  2.50% - - 31.10.2020  [oroeopHa unoTeka Ha
HEeABWXUM MMOT, Haxopsl, ce
B Codwusi, paroH Mnagocr,
oyn. Lapurpaacko woce 135,
a MMeHHo eT. 5 oT crpagara.
Banor Ha 1 392 740 6pos

EKCMPECOaHK” ooy pnpadpr BGN 2000 000 885 253 08.08.2017  2.50% - - 31.10.2020 ~ MOVMeHHM akumm ot kanvrana
Ha “Oatnkym” ALl, cobcTBEeHOCT
Ha “Cupma ContowbHe” ALl

PIM+1.2

,ObeanHeHa :Z)H:;ar;o_ 3aror Ha B3emaHus, 3anor Ha

B'bﬂraE)CKa MHBECTMUNOHEH BGN 10 475 000 8 903 780 12.12.2019 Manko oT 57 174 580 20.12.2024 TbProBCKH npeanpusaTus,

banka“ ALl 1.3% 3arnor Ha UMoTu

roguLiHo

BbanaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce npmnemMa 3a pasdymHa I'IpI/I6J'IVI3I/ITeJ'IHa OUeHKa Ha cnpaseanneata Um CTOWMHOCT.
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16. TbproBcku u gpyru 3agbinKeHUs
30.09.2020 31.12.2019
Xun. ne. XWn. ne.
Tekywm:
Tbproecku 3agbmkeHns 30 282
®durHaHCcoBU Nacueu 30 282
[daHbyHM 3agbiKeHust (C uskmodYeHue Ha O0aHbUU 8bpXy 35 89
doxoda)
Opyru 3agbmxeHus 12 12
HeduHaHcoBM nacmsm 47 101
TeKylwm TbProBCKN U APpYrv 3aAbImKeHUs 77 383

HeTtHata 6anaHcoBa CTOMHOCT Ha TeKyLnTe TbpProBCKN U OpPYyrn 3abiKeHNUa ce npmnmema 3a pasymMmHa

npubnuantenHa oLeHka Ha cnpasegnveaTa UM CTOMHOCT.

17. Mpuxoau ot npoaaxou

17.1. Mpuxoau, KOUTO ce NPU3HaBaT C TeYeHNe Ha BpemeTo

,D,py)KeCTBOTO npeacrtaBda npunxoan oT NPexBbpJIAHETO HA YCINyrn ¢ Te4eHne Ha BpeMeTo B crnegHute

OCHOBHUM NPOAYKTOBU JIMHUN U reorpachKM pernoHu:

T Mpopaxou
exHu4yecka Opyrun
AQMUHNCTPATUBHW,CYETOBOAHU YCNYrn noaApLXKa Ha npuxoan 06wo
nuueHsun
Bvnrapus  BenukobpuTtaHusi CALL Bvnrapus Bbrrapus  Bbnrapus
30.09.2020 r. XUn. NB. XUn. nB. XUn. NB. XUn. nB. XUn. nB. XUn. nB. XUn. NB.
BpyTH¥ npuxoam 633 8 16 27 1482 138 2304
Mpuxogn ot
[0roBopu ¢ 633 8 16 27 1482 138 2304
KMMEHTH
Bpewme Ha
npusHaBaHe Ha
npuxoga
C meuyeHue Ha
8peMemo 633 8 16 27 1482 138 2304
ApmuHucTpatmBin u  TexHuuvecka [poaax6u Ha Opyrun
CYeTOBOAHU YCNYrn noaapbXKKa NueH3n npuxoau Oo6uwo
Bvnrapus Bvnrapus Bvnrapus Bvnrapus
30.09.2019 r. XUn. NB. XUn. nB. XUn. NB. XUn. NB. XUn. NB.
BpyTHun
640 28 2035 67 2770

npuxoau
Mpuxogn ot
[0roBopu ¢ 640 28 2035 67 2770
KIMMEHTH
Bpeme Ha
npusHaBaHe Ha
npuxoga
C mevenue Ha 640 28 2035 67 2770
8pememo

Mpuxoam Ha ctorHocT 1 248 xun. nB. (30.09.2019 . : 1 883 xun. nB.) ca OTYETEHU OT €ANH KIMUEHT.
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MpoaykToBU NUHUKN 30.9.2020 30.9.2019
XUn. NB. XUI. NB.

Mpoaax0ou Ha nNuUEeH3n 1482 2 035
AOMVHUCTPATMBHU U CHETOBOAHMU YCIyrn 657 640
TexHnyecka nogapbxKa 27 28
Opyrn 138 67
2 304 2770

17.2. Mpuxogu oT Haemu

D,py)KeCTBOTO € peanun3npano npmxoam ot HaeMmun BbB Bpb3Ka C oTAaaAeHu nog HaemMm MHBECTULIMOHHU
UMOTHN KaKTO crnegBa:

30.9.2020 30.9.2019
Xun. ne. XWn. ne.
[Mpuxogm ot Haemmn 393 392
393 392

18. Opyru npuxoaun
30.9.2020 30.9.2019
Xun. nBe. Xun. ne.
Mpuxoam ot nuxsu 142 202
Mpuxoam oT cbyvacTus 146 160
Mpuxoam ot hnuHaHCHMpaHus 27 41
Opyrn npuxogm - 31
315 434

Mpuxoante OT oMHAHCUpaHUSI ca BbB Bpb3ka ¢ [loroBop 3a 6e3Bb3amesgHa cmHaHcoBa nomoly BU-
02-16/02.02.2012 no onepaTtuBHa nporpamMa ,Pa3Butne Ha KOHKYpeHTOCnocobHoCTTa Ha Gbnrapckarta
nmkoHomumka“ 2007-2013. drHaHCUpaHETO e 3a 3aKyrnyBaHe Ha ObMroTpavHW MaTepuanHu akTuBu n
WHKYOMpaHe Ha HOBW CTapTMpaLLyM KOMMNaHWUN.

anXOD,I/ITe OT JINXBU Ca CBbp3aHW C NpeaoctaBeHn 3aeMn Ha CBbp3aHu nnua.

19. KanutanusupaHu pas3xoagu

KanuTtanusmpaHuTe pasxoamn Ha [lpyxecTBOTO MoraT aa 6baaT npeacTaBeHu, KakTo crnejBa:

30.9.2020 30.9.2019
XUn. nB. XUn. nB.
Pasxoau 3a BbHLIHK yCryrn - 40
Pasxoan 3a amopTmnsaumm Ha UMOTK, MaLLMHN U CbOPBKEHNS 25 25
Pasxoawn 3a Bb3HarpaxageHus 47 44
72 109

20. Pasxoau 3a matepuanu
30.9.2020 30.9.2019
XWn. n.. XWn. n..
WHBeHTap (16) (6)
Matepuanu 3a peMoHT 1 NnogapbXka Ha ocuca (20) 2)
XurneHHn matepuanu (@) (6)
Odomc KoHcymaTmBm 4) 3)
Bopa (1) -
PeknamHn matepuanm Q) Q)
En. eHeprusa Q) 2)
OTtonneHne 1) 2
KoMnioTbpHY KOMMNOHEHTH 1) (1)
Apyrv ) (16)
(49) (39)
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21. Pa3xoau 3a BLHLUHU yCnyru

30.9.2020 30.9.2019
Xun. ne. XWn. ne.
KoHcynTaHTCkM ycnyrm (191) (216)
Haem Ha codpTyepeH nuueHs (165) -
Peknama a7 (2)
ABoHamMeHTH (16) (12)
MHTepHeT (13) (12)
KomMuncrnoHHn n Takcu @) 9)
Mo6wunHu Tenedonn @) 9)
HoTapuanxu Takcu @) 3)
Mopapbxka M peMOHT Ha oduca (5) (4)
CodptyepHun ycnyru (4) (73)
CemuHapu 1 obyyeHne (4) 32)
[pakaaHcku JoroBopu (4) (4)
3acTpaxoBku 3) (4)
MouunctBaHe 3) 3)
OxpaHa 3) 3)
Mopapwbxka M pEMOHT Ha aBToMob6MNn 3) (16)
MapkuHr - Q)
Apyrm (4) (6)
(456) (409)

22. Opyrm pa3xoau
30.9.2020 30.9.2019
Xun. nB. Xun. nBe.
HeycTolkn no TbproBcky JOroBOpU (107) -
MecTHM gaHbLM U Takch (59) (48)
CoumanHu pasxoau (7) (112)
KomaHaupoBku (6) (12)
MpeacrtasutenHu pasxoam (1) (7)
Hapenus - @)
Apyrw 2) 3
(182) (88)
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23. ®duHaHCcOBM Npuxoau 1 pasxoau

30.9.2020 30.9.2019
Xun. ne. Xun. ne.
Pa3xoawm 3a nuxen no genosuTn (77) (13)
Pa3xogu 3a nnxeu No NU3NHIoBU 4OroBOpU - 3)
Pa3sxoawm 3a nuxsn HAI (6) (2)
3aemu no amopTuanpaHa CTOMHOCT (145) (191)
O6wo pasxoaum 3a nNUxXBU NO (PUHAHCOBU 3aABLINKEHUS, KOUTO He ce (228) (209)
oTyMTaT NO cCnpaBeAnuBa CTOMHOCT B neyan6aTa unu 3arybata
3arybu OT 3agbIKEHUS B Yy)KAeCTpaHHa BanyTa, OTYATaHu No crnpaseanvea (11) a7
CTOMHOCT B nevanbara nnu 3arybara
BaHKoBM TakCK U KOMUCUOHHM (11) (33)
®duHaHCOBM pa3xoau (250) (259)
30.9.2020 30.9.2019
XWn. nBe. XWn. nB.
Mpuxoam oT nuxeu BbpXy (OMHAHCOBW aKTMBW MO amopTU3MpaHa CTOMHOCT, 3 5
(bMHaAHCOBN WMHCTPYMEHTW MO CrnpaBefnvBa CTOMHOCT npe3 nevyanbata wu
3arybarta
O6wo npuxoan oT NMXBMN No huHAHCOBU aKTUBU 3 5
Meyanbu OT 3agbikeHWss B 4yxaecTpaHHa BanyTa no cnpaseanvea 11 21
CTOMHOCT B nevanbara nnu 3arybara
®duHaHCcOBU Npuxoau 14 26

24. Ooxopn Ha aKuma

OCHOBHUAT O0X0[ Ha aKuMs € M34YUCMEeH, KaTo 3a YMChMTen e U3nonseaHa HeTHaTa ne4van6a,
noarexalla Ha pasnpegeneHne Mexay akuMoHepute Ha [pyKecTBoTo.

CpepnHo npeTerneHnsT Gpoi akuum, M3Mnon3BaH 3a U3YUCIISIBAHETO Ha OCHOBHUS [OXOA4 Ha aKkuus,
KaKTo M HeTHaTa nedvanba, nognexaiwia Ha pasnpegeneHve Mexay npurtexaTenute Ha OGMKHOBEHM
akumu, e npeacTaBeH, KakTo crieaga:

30.9.2020 30.9.2019
Meyan6a, nognexaiya Ha pasnpegeneHve (B xvn. nB.) 716 1684
CpeaHo npeTerneH 6pon akumm (B xun.) 58 776 58 886
OcHoBeH AoxoA Ha akuusa (B NB. 32 aKuus) 0,0122 0,0286

25. Caenku cbe CBbp3aHu nuua

CBbp3aHnTe nuua Ha [pyXecTBOTO BKMOYBAT COOCTBEHMLMTE, ObLUEPHUM U acoumupaHm
NpeanpusTUS, KNOYOB YNpaBieHCKN NepcoHarn, u Apyru onnucaHu no-gony.

AKko He e M3PUYHO yNnOMeHaTo, TpaH3aKunnTe CbC CBbP3aHU Nnla He Cca U3BBbPLUBaHU Npu cneynanHu
ycnoBusa 1 He ca npegoctaBAaAHM U nonyyvyaBaHW HUKaAKBU rapaHUunn.
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25.1. Cpenku ¢ obluepHU NpegnpuAaTUA
30.9.2020 30.9.2019
XWn. nB.. Xun. nBe.
MoKynKu Ha CTOKU U ycnyru
Mokynku Ha ycnyru
- CodpbtyepHu ycnyrm
- (37)
[MoKynkun Ha cTokn

- Odouc koHCymaTuBm 4) 3)
Mokynka Ha IMA 2) -
Mpopax6a Ha cTOKM U ycnyru
Mpopax6ba Ha ycnyrm

- AOMWHUCTPATUBHKM, CYETOBOAHMU 508 508
ycnyrm

- Haemun 357 357

-KoHcynTaHTCku ycnyru 49 -

- Mpogaxba Ha nuMueHsmn 1402 2035

- TexHu4yecka nogapwxka 16 17

- MapkeTuHr n peknama 22 -
Mpopax6a Ha cTokK

- KoHcymaTuem 55 59
-Monyyenn genosuntun 675 6 549
-MpenoctaBeHn 3aemun (164) (72)
-BbacTaHoBeHu npegoctaBeHn 3aemu 14 68
- NIMXBW MO NPeAOCTaBeHN 3aemMm 114 160
25.2. Cpenku c gpyrm cBbp3aHu nuua

30.9.2020 30.9.2019
XUn. nB. Xun. ns..
MoKynku Ha CTOKM u ycnyru
Mokynku Ha ycnyru:

- NHTepHet (12) (12)

- AGoHaMeHTun (6) 3)

- CoghbTyepHu ycyrm 4) -
Mpopaxba Ha cTOKkM n ycnyrun
Mpopax6a Ha ycnyru:

- AOMUHUCTPaTMBHW W CYETOBOAHWU 116 108
ycnyrm

- Haemun 35 35

-KoHcynTaHTCKM yenyrn 3 -

- Npopaxba Ha nuueH3n 80 -

- TexHnyecka nogapbxka 11 11
Mpopaxba Ha cToku:

- KoHcymatusu 4 5
-Monyyenn genoantun 13 460
- Bb3cTaHoBeHu NpegocTaBeHn 3aemun - 18
- Jluxen no npegocTtaBeHu 3aeMun 8 18

25.3. Cpenku ¢ KNno4YoB yNpaBfieHCKU NepcoHan

KnioyoBuaT ynpaBneHckM nepcoHan Ha [pyxecTBOTO BkM4YBa 4neHoBeTe Ha CbBeTa Ha
avpekTopute. Bb3HarpaxaeHusaTa Ha KIOYOBUSI YMPaBIEHCKU MepcoHan BKM4YBAT ClegHuTe

pasxoau:
30.9.2020 30.9.2019
XUn. nB. XuUn. n..

KpaTkocpoyHu Bb3HarpaxaeHus:
3annaTtu, BKIHYUTENHO BOHYCK (206) (229)
Pa3xoau 3a counanHu ocurypoBkm (5) (5)
O6LL0 KPaTKOCPOYHM Bb3HarpaXxaeHus (211) (234)
O6Lo BBb3HarpaxaeHus (211) (234)

www.sirma.bg



~Cnpma pyn XongmHr Al 42
MosicCHeHNSA KbM MEeXAMHEH NHAMBMAYaneH MHaAHCOB OTyYeT
3a nepuoga 01.01.2020 r. — 30.09.2020 r.

26. Pa3uyeTu cbC CBbp3aHU NUuUa B Kpaa Ha nepuoaa

30.9.2020 31.12.2019
XUn. nB. Xun. nB.
Tekywm
B3emaHus or:
- AbLUEPHU NpeanpuUATUA B T.u. 6 956 5370
- TbPrOBCKM 1 ApYyrv B3eMaHus 2151 1155
- obesLieHKa Ha TbProBCKU B3eMaHusi (338) (338)
- NpeaocTaBeHn 3aemu 4931 4 467
- OUBUOEHTM 212 86
- ApYyru cBbp3aHu nuua nop obLy KOHTPON B T.4. 336 225
- TbProBCKM ¥ ApYrv B3eMaHus 202 104
- obesLieHKa Ha TbProBCKM B3eMaHusl (81) (81)
- NpefocTaBeHn 3aemu 1257 1244
- obesLieHKa Ha NpefocTaBeHn 3aemMun (1 042) (1 042)
- KIKOYOB yNpaBfieHCKU nepcoHarn 90 90
OB6LLOo TekyLM B3eMaHWs OT CBbp3aHu nuua 7 382 5 685
O6L0 B3eMaHuUs OT CBbp3aHu nNuua 7 382 5 685
HeTtekywmn
3aabnKeHUs KbM:
- ObLUEpHU NPeanpuUaTUA B T.u4. 6 555 6 315
- Aeno3nTun 6 555 6 315
OO6LLO HeTeKyLLM 3aabIKEHNS KbM CBbP3aHu nuua 6 555 6 315
Tekywm
3agbnxeHUs KbM:
- AbLUEPHN NPeanpuUATUA B T.4Y. 1509 164
- TbProBCKV U APYrY 3a4bIDKEHUSA 1094 164
- Aeno3nTun 415 -
- ApYru cBbp3aHu nNuua nop o6 KOHTPON B T.4. 856 696
- TbPrOBCKM U ApYrn 3a4bIKEHUS 39 9
- Aeno3nTun 814 684
- apyru 3 3
O6LLO TeKyLLM 3aabIMKEHNS KbM CBbP3aHu nuua 2 365 860
0O6LWo 3aabMKEeHUs KbM CBbp3aHu nuua 8 920 7 175

Kbm 30.09.2020 r. [IpykecTBOTO OT4YMTa CregHUTE NPeaoCTaBEHN 3aeMu:

- KbM TPV AbLUEpHN apyxecTBa B pa3mep Ha 4 630 xun. ne. ¢ nagex 31.12.2020 r. n
- KbM YeTMpW Opyrv CBbP3aHU nuua nop obLy KOHTpOn B pasmep Ha 1 228 xun. nB. ¢ Nagex
31.12.2020 r.

JluxseHuTe npoueHTn Bapupat mexay 1,3 %, 2,8% u 6,5 %.
Kbm 30.09.2020 r. Apy>kecTBOTO MMa nonyveHu cnegHnTe AenosnTu:

- OT eQHO AblUepHO ApYXKecTBO B pasMmep Ha 6 555 xun. nB. ¢ nagex 31.12.2022 r. n nMxea B
pasmep Ha 1,4%,

- OT OBe AbluepHu aApyxecTBa B pa3Mep Ha 415 xun. nB. ¢ nagex 31.12.2020 r. n nuxea B
pasmep Ha 0,1%,

- OT OBe JpyrM CBbp3aHu nuvua nog obuw, KOHTpon B pa3mep Ha 814 xun. nB. ¢ nagex
31.12.2020 r. n nuxeeH npoueHT 0,1%.

3a BCUYKM B3eMaHuWsi OT CBbp3aHM nuvua Ha [pyXecTBOTO e TMpUroXKeH OMpOCTeH Moaxon 3a
onpeensiHe Ha O4YaKBaHWTE KpeanTHM 3arybu KbM Kpasl Ha nepuoaa.

www.sirma.bg
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27. YCNoBHW aKTMBM 1 YCITOBHU NacuBm

He ca Bb3HMKHaNM ycrnoBHW Nacueu 3a [Jpy)XeCcTBOTO MO OTHOLUEHME HA AbLUEPHM U acoLMupaHmn NPeanpusiTusl, C N3KIIOYEHNE Ha rapaHLMnTE No KpeauTn Ha
OblUepHU NpeanpusaTUst onnucaHu no-gony:

ﬂ,py)l(eCTBOTO € rapaHT no KpeauTn Ha CBbp3aHu JiMua, KakTo crnegBa:

Monyyaten Ha KpeauTa Mpwu 6aHka

,0beaunHeHa
“Cupma ContowbHe” Al Bwvnrapcka
BaHka“ Al

,0beaunHeHa
“Cupma En A" EAL] Bvnrapcka
Banka“ Al

,ObeanHeHra
“Cvpma En An” EAL] Bwnrapcka
Banka“ AL}

www.sirma.bg

Tun kpeauTt

OsbpapadT

OBbpgpadt

OBbpapadT

BanyTa 06w pasmep
Ha KpeauTa

BGN 4 025 000

EUR 741 000

EUR 3 000 000

OcTaBalio
3agblkeHue
kbM 30.09.2020

2823913

507 528

2841580

Darta Ha
B3eMaHe Ha
Kpeauta

12.12.2019

15.08.2019

15.08.2019

JIlnxBeH
NPOUeHT

PIM+1.2
NyHKTa, HO
He Nno-marnko
oT 1.3%
roguLLHO

1™
EURIBOR +
1.4 % (HO He
no-manko ot
1.4%)

1m.
EURIBOR +
1.4 % (HO He
no-marnko ot
1.4%)

KpanHa pgata
Ha goroBopa

20.12.2020

20.09.2021

20.09.2021

O6e3ne4yeHune

3anor Ha B3eMaHwusi, 3anor Ha
TBProBCKU NpeanpusiTUs, 3anor
Ha UMOTH

Btopy no peg 3anor Ha
Tbproscko npeanpusTne
“Cupma En An” EAL; Btopu no
ped 3anor Ha npuTexaBaHuTe
oT Hero akuuu; Btopu no pen
3anor Ha HacToswwm 1 6baewm
B3eMaHus Ha oblia CTOMHOCT
741 xun. eBpo; 3anor Bbpxy
B3EeMaHMATa MO BCUYKN CMETKW
Ha kpepuTtononyyaTtens B Obb
B pa3mep Ha741 xun.espo.
MbpBn no pen 3anor Ha
Tbproscko npeanpusATue
“Cupma Enn An” EALL; Mbpeu no
pen 3anor Ha npuTexasaHuTe
OT Hero akuuu; NbpBK No pea
3anor Ha HacToswwm 1 6baewm
B3eMaHus Ha obLLa CTOMHOCT 3
mnH. EBpo; 3anor Bbpxy
B3EeMaHMATa MO BCUYKN CMETKW
Ha kpeguTtononyyaTtens B Obb
B pasmep Ha 3 MITH.eBpo.
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MpaBHU nckoBe

Cpeluy OpyxecTBOTO HiMa 3aBefeHMW NpPaBHU UCKOBE.

28. KaTteropum cpHaHCOBM aKTUBU U NacUBMU

banaHcoBuTe CTOMHOCTM Ha Cbl/IHaHCOBVITe aKTMBM 1 nacumeBm Ha ,D,py)l(eCTBOTO mMoraT ga Obpar
npencrtaBeHn B CrneaHnTe Kateropun:

®duHaHCOBU aKTUBU 30.9.2020 31.12.2019
Xun. n.. Xun. nB..
Tbproeckx 1 gpyru B3emaHus 641 736
BaemaHus oT cBbp3aHu nuua 7 382 5685
Mapu n napuyHn ekBUBaNeHTn 825 917
8 848 7 338
®PuHaHCOBM NacuBMU 30.9.2020 31.12.2019
Xun. nB.. Xun. n..

®durHaHCOBWM NacuBK, OTYUTaHM NO aMopTM3npaHa CTOMHOCT:
3aemu B T.u. 11 959 12 614
HeTeKyLumn 6 809 8 380
TEKyLLN 5150 4234
TbproBcku 1 Apyrv 3agbIHKeHns 77 282
3aabiHKeHNs KbM CBbP3aHu Niua 6 m.u. 8920 7175
HeTekyLmn 6 555 6 315
TeKyLmn 2 365 860
20 956 20 071

BwkTte nosichenve 4.16 3a mHopmauus OTHOCHO cCYeTOBOAHATa MNOMMTMKA 3a BCsika KaTeropus
vHaHCOBM MWHCTpyMeHTU. OnucaHve Ha nonuTukaTa M LenuTe 3a yhnpaBrieHMe Ha pucka Ha
OpyXecTBOTO OTHOCHO (PUHAHCOBUTE MHCTPYMEHTU € NPEACTaBEHO B NOsiCHEHUE 29.

29. PuckoBe, cBBbp3aHu ¢ (hMHAHCOBUTE UHCTPYMEHTHU
Llenn 1 nonuT1Mka Ha pPLKOBOACTBOTO MO OTHOLLUEHWE ynpaBneHue Ha pUcka

lD,py)KeCTBOTO € WN3JI0XKeHO Ha pa3nn4yHn BMOOBE pPUCKOBE MO OTHOLUEHMEe Ha CbVIHaHCOBVITe cu
MHCTPYMEHTW. 3a noseve VIH(bOpMaLI,VIFI OTHOCHO (bI/IHaHCOBVITe akTuBn 1M nacueun Mno Kateropmnm Ha
lD,py)KeCTBOTO BWXTE MNOACHeHue 28. Hain-sHauymmute (*)I/IHaHCOBVI puckoBe, Ha KOUTO € WU3JTOXKEHO
lD,py)KeCTBOTO Ca nasapeH pUcCkK, KpeanteH pUck n NIMkBMaeH puck.

YnpaBneHneto Ha pucka Ha [JpyXecTBOTO Ce OCbLUeCTBsBa OT LEeHTpanHarta agMuHUCTpauus Ha
OpyxecTBOTO B CbTpyAHMYeCcTBO cbC ChBeTa Ha aupektopuTte. [propuTteT Ha PbLKOBOACTBOTO € Aa
OCUTypU KpaTKOCPOYHUTE W CPEAHOCPOYHU MapuyHW MnoTouM, KaTto Hamanu wusnaraHeTto cu Ha
dnHaHcoBM nasapw.

,D,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha CpVIHaHCOBI/I aKTMBU 3a CneKkynaTtuBHu Uenu,
HUTO NMbK n3gaBa onuun.

MeXauHHMAT wHAMBMAOyaneH @UHAHCOB OTYET He BKMYBA UAnata WHGopmaums OTHOCHO
yNpaBreHNeTo Ha puUcka M ONoBEeCcTABaHWATA, U3UCKBAHU NPU U3rOTBAHETO Ha rOAMLIHM (PUHAHCOBU
oT4yeTU, N cregBa da ce 4YeTe 3aefHO C roguwHuMst UHaHCOB OTYyeT Ha [pyxecTBoTO KbM 31
aekemspu 2019 r. Llenute n nonutnknuTe Ha [pyXecTBOTO 3a ynpaBreHue Ha kanutana, KpeauTtHus u
NUKBUOHUS PUCK ca onucaHuM B nocnedHus roavweH duHaHcoB oTyeT. He e umano npomeHn B
nonuTuKaTa 3a ynpasrieHNe Ha pUcka OTHOCHO (PUHAHCOBU MHCTPYMEHTM Npe3 nepuoaa.

Hain-cbliectBeHnte (*)VIHaHCOBI/I PUCKOBE, Ha KOUTO € U3JTOXXEHO ﬂ,py)KeCTBOTO, Ca onucaHu no-gorny.

www.sirma.bg
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29.1. AHanu3 Ha nasapHusi puck

BcneactBve Ha u3non3BaHeTo Ha PUHAHCOBU MHCTPYMEHTU [IpyKeCcTBOTO € M3MOXEHO Ha nasapeH
PUCK U MO-KOHKPETHO Ha PUCK OT NPOMEHU BbB BanyTHWUS KYpPC, NMUXBEH PUCK, KAaKTO U PUCK OT
npoMsiHaTa Ha KOHKPETHU LIEHU, KOETO Ce AbIHKM Ha onepaTMBHATa U MHBECTULMOHHATa AEMHOCT Ha
[pyxecTtBoTO.

29.1.1. BanyTeH puck

Mo-ronsmata 4acT OT cAenkuTe Ha [pyXecTBOTO Ce ocbliecTBaABaT B Obirapcku resa.
YyxxgecTpaHHUTE TpaH3akumu Ha [pyXecTBOTO, AEHOMUHMPAHWU TNaBHO B LLATCKU gonapw, usnarat
IpyXecTBOTO Ha BarnyTeH puUck. 3a ga Hamanu BanyTHUS puUck, [pyXeCcTBOTO creau napuyvHuTe
rnoToum, KoMTo He ca B Gbnrapcku neea. o nNpuHUMN MMa OTAENHU MPOLEAypU 3a yrnpasrieHue Ha
pvcKka 3a KpaTKocpouHuUTe (4o 6 Meceua) v AbNFOCPOYHUTE MapuYHM NOTOLM B YyXXOECTpaHHa BanyTa.
B cnyyaute, korato cymuTe 3a nnaliaHe M ronyyaBaHe B OMpedeneHa Banyta ce ovakBa aa ce
KOMrMeHcupaT B3aMMHO, TO TOraBa He ce Hanara AOMbiHUTENHO XeaXupaHe.

29.1.2. NlnxBeH puck

MonuTtukata Ha [pyXecTBOTO € HacoyYeHa KbM MUHUMU3MPaHEe Ha NUXBEHUS PUCK NPU ObArOCPOYHO
dmHaHcupaHe. 3aToBa AbMrOCPOYHUTE 3aeMU ca OOMKHOBEHO C HMKCMPaHU NNXBEHN NPOLEHTU. KbM
30 centemBpu 2020 r. [pyKeCTBOTO HE € M3FOXEHO Ha PUCK OT NPOMsiHA Ha MasapHUTE JINXBEHU
npoueHTn no 6aHkoBMTE cuM 3aemMu. Bcumyku cpyvHaHCOBM akTMBM M nacvBu Ha [pyXecTBOTO ca C
duKkcupaHn nNMXeBeHu NPOLEHTH.

29.2. AHanus Ha KpeauUTHUA PUCK

KpeauTHUSIT pyck npeacTaBnsBa pUCKbT AafdeH KOHTpareHT Aa He 3annat 3adbiPKEHWETO CU KbM
OpyxecTBoTO. [py)KECTBOTO € WU3MIOXKEHO Ha TO3W PUCK BbB Bpb3ka C PasnMyHu (pUHaAHCOBM
WHCTPYMEHTW, KaTo Hanp. Nnpy NpegocTaBsaHETO Ha 3aeMM, Bb3HWMKBAHE Ha B3EMaHWs OT KIMEHTW,
[eno3vpaHe Ha cpefcTea v apyru. ManaraHeTo Ha [py>KeCTBOTO Ha KpeauTEH PUCK € OrpaHuYeHo Ao
pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha (hMHaHCOBUTE aKTUBU, MPU3HATK B Kpasi Ha OTYETHUS Nepuog,

,D,py)KeCTBOTO penoBHO cnegn 3a HEeU3NbJIHEHUMETO Ha 3aAdblhKeHuATa Ha CBOU KIMMEeHTU U Opyru
KOHTpareHTn, ycCtaHoBeHn nHamBunagyanHo unn Ha rpynum, n n3nos3sa tasmun VIH(*)OpMaLI,I/IFI 3a KOHTpoOn
Ha KpeauTHUA pUck. Korato pa3xognuTe He Ca npekarneHo BUCOKU, ce HabaBAT M M3NON3BaT AaHHKU 3a
KpeaunTeH peVITI/IHF OT BBHLWHN W3TOYHULUM W/Mnn (bVIHaHCOBVI OTHETU Ha KIMMEeHTUTE W p[gpyrute
KOHTpareHTu. MonuTtuka Ha ,D,py)KeCTBOTO € [Ja un3BbpliBa TpaH3akKuMM CaMO C KOHTpareHTn C D,06'bp
KpeauTeH pel?lTI/IHF. PbkoBoACTBOTO Ha ,D,py>KeCTBOTO CyunTa, 4e BCUYKKM ropecnomeHaTu CbVIHaHCOBVI
aKTMBK, KOUTO He ca bunu obesueHsBaHM UM ca C HacTbNWI nNagex npes3 npeacraBeHNUTe OTYHETHU
nepuoaun, ca CbI/IHaHCOBI/I aKTMBU C BUCOKa KpeauUTHa OLeHKa.

[pyXecTBOTO He e npefocTaBsano (pUHAHCOBUTE CUM aKTMBM KaTo obesneyeHwe Mo OpYyrn cOenku
OCBEH KaTo obesrneyeHne Ha nonyyeHn 6aHKOBY 3aemMMu.

Mo oTHoweHne Ha TbProBCKUTE N OPYrn B3eMaHuA ,upyM(eCTBOTO He e WU3NoXeHO Ha 3Ha4vuTerieH
KpegnTteH PUCK KbM HUTO eOuH OTAesNIeH KOHTpareHT Ui KbM rpyna OT KOHTpareHTu, KOUTo mmat
CXOOHN XapaKTePUCTUKWN. T'pr'OBCKMTe B3eéMaHnA Cce CbCTOAT OT MallbK 6p017| KIMMMEHTN B €e[Ha
MHOYCTPpUN " reorpachKM obnactn. Ha 6asarta Ha MCTOPUYECKN NOoKasaTesnn, pbKoOBOACTBOTO CYUTA,
4ye KpeanTHaTa OoueHKa Ha TbProBCKM B3eMaHUA, KOUTO HE Ca C U3TEKbJ1 Nadex, e ,u,o6pa.

erﬂ,VITHVIﬂT PUCK OTHOCHO napun un napuyHM €eKBMBaneHTn ce CHUTa 3a HEeCHLIECTBEH, Tbh KaTo
KOHTpareHTuTe ca GaHkn ¢ /J,06pa penyTauma n BUCOKa BbHLIHA OLEHKa Ha KpeOUTHUA peﬁTMHF.

29.3. AHanu3 Ha NMKBUAHUA PUCK

JIVKBMOHWAT puUCK npeacTaBnsBa puckbT [pyKeCTBOTO Aa HE MOXe Aa Moracu CBOUTE 3aLbIDKEHUS.
[pyXecTBOTO MocpeLla HYXanTe Cu OT JIMKBMAHM CPEACTBA, KaTO BHMMATENMHO cneau nnailadHmsata no
noracuTenHUTe MNIaHOBE Ha AbITOCPOYHUTE (DMHAHCOBU 3a4bIDKEHMS, KaKTO U BXOOSALIUTE U
N3XOOALM MapuyHM NOTOLM, Bb3HMKBALLM B XOA4a Ha ornepaTtuMBHaTa AEWHOCT. HyxauTe oT NUKBUAOHM
CpeAcTBa ce CrefsT 3a pasnuyHM BPEMEBM MEPUOAN - €XKEOHEBHO U eXEeCEeAMWUYHO, KaKTo U Ha
0asarta Ha 30-gHeBHM NpPoOrHo3u. Hyxaute OT NUKBMAHM CPEACTBA B OBb/TOCPOYEH NNaH - 3a NeprMoau
ot 180 un 360 gHwn, ce onpenenaT mecedyHo. HyxamTe OT mapuyHW cpeacTBa ce CpaBHSBAT CbC
3aeMuUTE Ha pasnosioxkeHue, 3a ga 6bgaT ycTaHOBEHM M3NUWbBbUM MM geduumTtn. To3n aHanus
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onpefens ganv 3aeMuMTe Ha pasnonioXeHuwe Le ca [OCTaTbyHKU, 3a [a MNOKPUAT HYXAWTe Ha
OpyxecTBOoTO 3a nepmnoaa.

OpyxecTBoTO ObpxK napu B O6poK, 3a ga nocpella NUKBUOHUTE CU HYXau 3a nepuoau o 30 gHu.
CpeacTtBa 3a Ob/TOCPOYHUTE JNIMKBUOHWM HYXXOW CE OCUrypsiBaT 4pe3 3aemMu B CbOTBETHUS pasmep U
npogaxba Ha AbAroCPOYHN PUHAHCOBM aKTUBM.

PurHaHCOBUTE aKTUBMU KaTo cpeAacTBO 3a ynpaBJrieHne Ha NMKBUAHUA PUCK

I'IpM OUEeHABAHETO U ynpaBlieHNETO Ha JIMKBUWOHUA PUCK ﬂ,py)KeCTBOTO OT4YUTa O4YakBaHUTE MapU4HU
notoun oOT (*)VIHaHCOBVI MHCTPYMEHTHN, no-cneunanHo HaliImyHUTe napudHn cpencrtBsa U TbProBCKU
B3emaHus. HanudHute napmyHn pecypcu u TbproBCkM B3eMaHUA He HaaBullaBaT 3HAYUTESTHO
TeKywnTe HyXan OT M3xogdul napuyveH noToOK. CbrnacHo ckniodeHute AoroBopn BCUYKU NMapuU4HU
noToun OT TbProBCKN N OPYrn B3eMaHMA Ca ObJKMMU B CPOK 0 WeCT Mecela.

30. MNonuTtuka u npoueaypu 3a ynpaBneHue Ha Kanutana
Llenute Ha [pyXecTBOTO BbB Bpb3Ka C ynpaBfieHue Ha KkanuTana ca:

- Ja ocurypu cnocobHocTTa Ha [pyxecTBOTO Aa Npoab/ikU Aa CbLUeCTBYBa KaTo AeiCTBaLLo
npeanpusiTue; u

- [a ocurypu agekBaTHa peHTabuiHOCT 3a CcoOCTBEHWUMTE, KaTo onpefens LeHaTa Ha
NPOAYKTUTE U YCIYrUTe CU B CbOTBETCTBME C HMBOTO Ha puUcKa.

lD,py)l(eCTBOTO HabntogaBa kanuTana Ha 6asaTta Ha CbOTHOLLEHNETO Ha KanuTan KbM HETHUS ObIT.

HeTHunaT obnr BkoYyBa cymaTa Ha BCUYKM 3abJKEeHUA, B TOBA YNCIIO 3aeMnUTe, TbProBCKUTE N ApPYyrn
3aQbIPKeHUsl, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napnyHnNTe eKkBuBareHTwn.

LlenTta Ha [pyxecTBOTO € Aa NogabpXa CbOTHOLWEHMETO Ha Kanutana KbM o6LWoTo drHaHcupaHe B
pasymMHW rpaHuLm.

OpyXecTBOTO ynpaBnsiBa CTPyKTypata Ha kanutana W npaBu HeobXxoOMMUTE KOpeKuMn B
CbOTBETCTBUME C MNPOMEHWTE B WKOHOMMUYeckaTa OOCTaHOBKA W PUCKOBUTE XapaKTEPUCTUKU Ha
CbOTBETHMUTE aKTUBKW. 3a Aa noaabpXa unu KopurMpa kanutanoBaTa CTPykTypa, [dpyxecTBOoTO Moxe
Ja NpOMEHW cymaTta Ha AMBWAEHTMTE, u3nnawaHu Ha cobCTBeHWUMTe, A BbpHE Kanutan Ha
akumoHepuTe, Aa eMUTpa HOBM akuMW unv aa npogage akTveu, 3a Aa Hamanu 3agbimKeHNaTa cu.

,D,py)KeCTBOTO He € NPOMEeHANO uenute, NoJIMTUKNTE N npouecunuTe 3a ynpaslieHWe Ha Kanutana, Kakto
N Ha4YnHa Ha onpeaendaHe Ha Kanutana npes npeacraBeHnTe oTt4eTHU nepunogn.

31. C6buTuA cnep Kpasi Ha OTYETHUA Nepuoa

CBeTOBHa naHAEeMMUA U yAblXaBaHe Ha N3BbHpPeaHO NnoryioxeHne B Peny6nm<a B'bnrapvm.

B Hauanoto Ha 2020 r., nopagn pasnpocTpaHeHueTo Ha HoB kopoHasupyc (Covid-19) B cBeToBeH
Mawab, ce nosiBuxa 3aTtpyaHeHus B BusHeca M MKoHOMUYeckaTa EeNHOCT Ha peavua Npeanpuatis um
uenn ukoHomuyeckn otpacnm. Ha 11.03.2020 r. CseToBHaTa 3apaBHa opraHusauus obsiBn u
HanM4YneTo Ha naHgemusi ot kopoHasupyc (Covid-19). Ha 13.03.2020 r. 6bnrapckoTo nNpaBUTENCTBO
0651BM M3BBbHPEOHO NMOJIOXKEHME 3a NEPUO, OT eAMH Mecel, B NOCNeAcTBME YOBIMKEHO HAKOIKO MbTU U
BbBede peavua PeCcTPUKTMBHM M 3alUTHU Mepku 3a Bu3Heca m xopata. [MporHo3uTe 3a o4YakBaHO
pa3BuTMe Ha cekTop ,MHPOPMALMOHHN U KOMYHUKAUUOHHK TexHonormn“ npe3 2020 r. n 6bgewmre
roavHu, ca OyHKUMSA Ha pas3BUTMETO Ha 34paBHaTa Kpu3a U Npeau3BUMKaHUAT OT HEA MKOHOMUYECKM
3acTomn.

PbkoBOACTBOTO € NpeAnpuerno Mepku 3a nogobpsisaHe Ha edpekTMBHOCTTA Ha paboTHMUA npouec, npu
cnasBaHe Ha NMpeanvcaHusiTa Ha 3apaBHUTE opraHu, DOKYCMparku ce BbpXy LienTa 3a 3arnasBaHe Ha
nepcoHana, koeto 6u My nogcurypuno gobpa no3vuuMs Ha nasapa NpuM Bb3CTAHOBSIBAHETO Ha
HopMarnHa MKOHOMUYecka AelHocT. MoauwHuAT GromxeT e npepasriiefaH v AeTainiHo aHanusupaH
KaTo 3a orpaHuWYaBaHe MocreguuMTe OT BIUSIHMETO Ha KOpOHaBMpyca W NMOAAbpXKaHe Ha CTabunHu
chMHaHCOBM NokasaTenu, ce NpeABWXAAT U MEePKM 3a ONTUMMU3ALIMS HA pa3xoauTe.
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Tl KaToO cUTyaLMaTa U NpeanpueTUTe MEPKU OT ObpPKaBHUTE BNACTU Ca U3KMYUTENTHO AMHAMUYHN,
PBKOBOACTBOTO Ha [Ipy)XeCTBOTO HE € B CbCTOSIHWE A OLEHW TOYHUTE KONMMYECTBEHWU NapameTpu Ha
BMUSIHUETO HA KOPOHABUPYC NaHAeMusiTa BbpXy 6bAeLoTo PMHAHCOBO CbCTOSIHWE U pe3ynTaTute oT
AeliHocTTa My. PbKOBOACTBOTO € HanpaBuio aHanu3 Ha noTeHuuanHust edekT OT Kpu3ata u e
M3BbPLUMIO OLEHKA Ha PUCKOBETE, CBbp3aHW C Hes. [Mpu aHanu3a Ha (PUHAHCOBUTE PUCKOBE,
CBbp3aHM C npomsiHa Ha Gu3Hec cpefdaTa ca pa3paboTeHn W pasrnedaHyu pasnuyHK CLueHapum c
pasnunyHa CTeneH Ha BEPOSITHOCT 3a TAXHOTO MposiBNieHne. Hali-HeraTMBHUSIT cLeHapwiA, OLLEHEH KaTo
Marnko BeposiTEH OT pbKOBOACTBOTO, 6B Morbn ga goBefe OO MOTeHUManHo HamansiBaHe Ha obema
Ha Oe/HoCTTa U NPUXOAMTE OT NpodaxObu Ha NpoayKTu 1 ycnyrn. ToBa OT CBOsi cTpaHa 6y morno aa
posege [o npomsHa B 6GanaHCcOBWTE CTOMHOCTM Ha akTMBUATE Ha [pPYXECTBOTO, KOMTO B
nHaMBUAYyanHust (pMHaHCOB OTYET ca onpedeneHu Mnpyv U3BbPLUBAHETO Ha peguua NpeueHkn |
AOnyckaHusi OT CTpaHa Ha pbKOBOACTBOTO M OTYMTAHE Ha Hal-HagexaHaTa HanmMdHa uHdopmaums
KbM AaTtaTta Ha NpubnusnTenHUTe OLEHKN.

He ca Bb3HMKHaNu Kopurunpatwim cbouTna nnm Apyrn 3Ha4YnTesTH HeKopurmpalliun cbouTUA mMexay
AartaTta Ha qJI/IHaHCOBVIFI OTHET U aTtaTa Ha OTOPU3NpPaHETO MY 3a n3gaBaHe.
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