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[MosiCHEHNSA KbM MEXOUHEH KOHCONMMAnpaH (OUHAHCOB OTYeT
3a nepuoga 01.01.2020 r. — 30.09.2020 r

[NossCHEHMSA KbM MEXONHEH KOHCOIMnaunpaH (bI/IHaHCOB oTyeTr

1. MpeameT Ha genHoOCT

OpyxectBoto Mmamnka ,Cupma [pyn XongumHr’ ALl uma 3a OCHOBHa [enHocT npugobusaHe,
ynpaBneHue, oueHka u npodaxba Ha yyacTus B ObNrapckm W YyKgecTpaHHU [pYXKecTBa,
npmoobuBaHe, oueHKka 1 npodaxba Ha nateHTW, OTCTbMBAHE Ha NULEH3MN 3a NON3BaHEe Ha NaTeHTU Ha
OpPYyKecTBa, B KOMUTO XONAMHIOBOTO [APYXECTBO yyacTBa, (PUHAHCMpaHe Ha [pyXecTBa, B KOUTO
XOMAVMHIOBOTO OPY)KECTBO Yy4yacTBa, OpraHu3MpaHe Ha CYETOBOAHOTO OTYWTAHE U CbCTaBAHE Ha
hbvHaHCOBM OTYETU MO peda Ha 3akoHa 3a CYETOBOACTBO. APYXECTBOTO MOXEe Ada M3BbpLUBA U
cobcTBeHa TbpProBCKa OEMHOCT, KOATO He e 3abpaHeHa OT 3akoHa. ,Cupma [pyn Xonguur’ AL e
perncTpupaHo Kato akuuMoHepHo apyxectBo B bwvnrapua Ha 25.04.2008 r.. [OpyxecTBoTOo €
pernctpmnpaHo B Tbproeckus pernctsp ¢ EMK 200101236.

Cepanuuieto u agpecsT Ha ynpaeneHue Ha [OpyxectBoto e Bbwnrapus, obnact Codua (ctonuua),
obwmHa CtonnyHa, rp. Codoms, 1784, panoH p-H MnagocT, 6yn. Llapurpagcko woce, No 135.
AkummnTe, nsganeHu ot [IpyKecTBOTO ca perncTpmpaHm Ha bbnrapckata ooHgoBa 6opca.

AKUMOHEPHUAT KanuTan Ha ApYXeCcTBOTO e B pa3mep Ha 59 360 518 ns., pasnpegeneH Ha 59 360 518
6pos 6e3HannyHmn NOMMEHHMU akumm c HOMMWHanHa CTOWHOCT 1 ne.

KanutansT Ha [pyxecTBOTO € 6un NpoMeHeH npes roanHnTe, KakTo cneaga:

Dara Pasmep Ha kanuTana
30.10.2015 . 59 360 518 ns.
23.10.2014 r. 49 837 156 nB.
22.10.2010 . 73 340 818 ns.
15.10.2008 . 77 252 478 ne.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
Henapu4HuTe BHOCKM B KanuTarna Ha [lpy>xecTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasnasaly 29 (ABageceT U AeBeT) copTyepHU Moayna B pasmep Ha 61 555
838 nB.

e 81 960 6posi 0OMKHOBEHWN NMOMMEHHW akLMKn OT kanuTana Ha "Cupma pyn" ALl, opy>ecTBOTO
permctpmpaHo B TbproBckusi pernctbp kbM AreHumst no snucBaHusita ¢ EMK 040529004 B
pasmep Ha 11 734 980 nB.

e Heaswxumm umotn - Etax 3 ot oduc crpaga "UT - ueHtbp Odmnc Ekcnpec" B rp. Cocdus,
oyn. Uapurpagcko woce" N 135 cbe 3actpoeHa nnow, 796, 50kB.M., cbrn. HoTapuaneH akrt
3a nokynko-npodaxba Ha HeaBwkum mmoT N 126, Tom |, per. N 4551, npeno N 116 ot
23.04.2003r. n Etax 5 ot odwmc crpaga "UT - ueHntbp Ochnc Ekcnpec" B rp. Codous, Gyn.
"Llapurpaacko woce" N 135 cbe 3actpoeHa nnow, 281,81 kB.M., cbrnacHo HotapuaneH akt
3a nokynko-npogax6a Ha Hepswkum umoT N 86, Tom 4, per. N 10237, geno N 592 ot
23.12.2004 r. obwo B pasmep Ha 3 911 660 n..

www.sirma.bg
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 30.9.2020 r. pasnpegeneHmeTo Ha akUuMoHEepHMS KanuTan
cnepBa:

AKUMOHEpPEH KanuTan

Bpont akumm (HommHan 1.00 neB)

OO0, 6poii Ha perMcTpupaHuTe akLMoHepK
KOpuanyecku nuua

dusnyecku nuua

Bpon akumun, nputexasaHu OT IOpUANYECKM NULa
% Ha y4yacTue Ha topuanyeckm nuua

Bpon akuuu, nputexasaHu oT puanyeckuTe nuua
% Ha y4acTue Ha usmdeckn nuua

Pa3npe,qeneHV|eTo Ha Kanutala no akuuoHepwn, BKIl.
(HopmanmawpaH % y4yacTtne B Kanmana) €, KaKTo cneaBsa:

Ha “Cupma Mpyn XonguHr’ ALl e, KakTo

30.09.2020

59 361

59 360 518
1034

48

986

8 546 564
14,40%

50 813 954
85,60%

30.06.2020

59 361

59 360 518
1056

50

1007

9 566 716
16,12%

49 793 802
83,88%

npepasnpegeneHneTto Ha y4dyacTtueto

AKumnoHepu Bpown akuun Bpon akumm  HomwuHan HomuHanHa % B HopmanusupaH

KbM KbM CTOMHOCT KanuTana % B kanuTana

30.09.2020 30.06.2020

"eopru NbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,97%
LisetaH bopucoB Anekcues 4 865 753 4 865 753 1 nB. 4 865 753 nB. 8,20% 8,28%
Yaspap Benusapos Jumutpos 4 750 786 4 750 786 1 nB. 4 750 786 n.. 8,00% 8,08%
BecenuH AH4yeB Kupos 4 700 786 4 700 786 1 ne. 4700 786 nB.. 7,92% 8,00%
MBo MeTpos NeTpos 4 201 400 2920570 1 nB. 4 201 400 nB.. 7,08% 7,15%
OrHgH MNMnameHoB YepHokoxeB 3741620 3741620 1 nB. 3741620 nB. 6,30% 6,37%
AtaHac KoctaguHos Knpsikos 2 887 524 2 887 524 1 ne. 2 887 524 ne. 4,86% 4,91%
Kpacumunp HesennHoB BoxkoB 2534 161 2534 161 1 ne. 2534 161 nB. 4,27% 4,31%
Bnagnmunp VBaHoB AnekcueB 2 177 583 2 177 583 1 nB. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,67%
EmununaHa Nnnesa Mnneea 2 045 289 2 045 289 1 ne. 2 045 289 ns. 3,45% 3,48%
Asop JTtoamnnos xxoHeB 1392 746 1392 746 1 nB. 1 392 746 n.. 2,35% 2,37%
YMNo Oosepne” Al 1047 678 1047 678 1 nB. 1 047 678 nB. 1,76% 1,78%
Bark b Hio Vlopk MenbH 967 600 1083 249 1 nB. 967 600 n.. 1,63% 1,65%
Metbp Hukonaes KoHsipos 870 665 935 665 1 nB. 870 665 nB. 1,47% 1,48%
YHukpeant baHk ABcTpus 868 600 868 600 1 nB. 868 600 nB.. 1,46% 1,48%
"Mangxykos" OO/ 860 000 960 000 1 nB. 860 000 n.. 1,45% 1,46%
YMNe "OCK PoauHa" AL 747 036 747 036 1 nB. 747 036 nB.. 1,26% 1,27%
mgmgi'jc“o“”ooc”ryp"”e“e“ 715 810 715 810 1 nB. 715 810 ne. 1,21% 1,22%
Opyru 12 559 046 13 559 227 1nB. 12559 046 n.. 21,16% 20,37%
O6uwo 59 360 518 59 360 518 59 360 518 nB. 100% 100%

HOpMaJ'IVI3VIpaHVIF|T npoueHT Yy4yacTne B Kanutana npeacrtaBnidBa  y4acTMeTo B Kanutana Ha
OPYyXeCTBOTO HETUPAHO OT 06paTHO M3KyneHmTe COOCTBEHM aKUUW.

Kbm 30.09.2020 r. “Cupma Tpyn Xonguur® A nputexaBa 584 474 Gp. coOCTBEHM akuumn c
(0,98 % ot akumoHepHusa kanuTtan). [OpyXecTBOTO HaAMa

HOMMHaNHa cTonHocT 584 474 nB.
HOBONPUAOOUTU COBCTBEHN aKLMM NPEe3 OTYETHUSA Nepuoa.

Kbm 30.09.2020 r. ,,OHTOoTeKkeT ALl npuTexaBa 550 akummn Ha OpyKecTBOTO — Malka ,Cupma pyn

Xonguur® Al Ha obuwa ctonHocT 643,50 nB.

www.sirma.bg
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AkuMoHepuTe, NpuTexasalum Hag 5% OT kanuTana Ha ApYXeCcTBOTO ca:

Bpown akuumu Kbm % oT kanutana HopmanusupaH %
AxunoHepy 30.09.2020 B KanuTana
"eopru MNbpBaHoB MapuHoB 5269 748 8,88% 8,95%
LisetaH Bopucos Anekcues 4 865 753 8,20% 8,26%
Yaspap Benusapos [umutpos 4750 786 8,00% 8,07%
BecenuH AHueB Kupos 4 700 786 7,92% 7,98%
VBo MeTpos MNMeTpos 4 201 400 7,08% 7,15%
OrHsH MNnameHoB YepHoKoXeB 3741620 6,30% 6,35%

Bpow akumm KbMm % ot kanutana HopmanusupaH %
Akunonepu 30.06.2020 B KanuTana
[eopru MNbpBaHoB MapuHoB 5269 748 8,88% 8,95%
LiBetaH bopucos Anekcunes 4 865 753 8,20% 8,26%
Yaspap Bennsapos umutpoB 4 750 786 8,00% 8,07%
BecenuH AHueB Kupos 4 700 786 7,92% 7,98%
OrnaH NnameHoB YepHokoxes 3741620 6,30% 6,35%

1.2. OpraHu Ha ynpaBrneHue

,Cupma pyn Xonauur Al e c egHocTeneHHa cuctema Ha ynpasneHuve - CbBeT Ha QupekTopuTe.
CobBeTbT Ha gupektopuTe kbM 30.09.2020 r. BkMOYBa CNEeHUTE YNEHOBE:

- Yaspap Benusapos Jumntpos

- UsetaH Bopucos Anekcues

- Atanac KoctagnHoB Kupsikos

- Tleopru MbpBaHoB MapuHoB

- [etbp bopucos CtaTteB — HE3ABMUCUM YfEH
- VoppaH CtosiHoB Heaes — He3aBUCUM YneH

MangaTeT Ha CbBeTa Ha gupekTopuTe ce onpedens B 2 roavHM OT gataTa Ha BnucBaHe. MaHgaTsT
Ha HacToswms CbBeT Ha gupektopute e oo 19.09.2021 r.

OpyxecTBOTO ce npeacTasnsBa OT U3MbNHUTENEHUS anpekTop - LiBetaH Bopucos Anekcues. Kbm
CbBeTa Ha aMpekTopuTte ca usrpageHu cnegHute KomureTu:

- KomuteT no uHBeCcTMUMUTE 1 pUCKa;

- KomuteT no Bb3HarpaxaeHusita — BbTpeLLeH opraH, KOWTo He e n3dupan ot OCA,;
- KomwuteT no onosecTsiBaHe Ha MHOPMaLUATA;

- OguTeH KomuTeT.

YyactmneTto Ha uneHoBeTe Ha C[l B kanuTana Ha OPYXeCTBOTO €, KaKTO creaBa:

Bpon akumm Bpon % B kanutana HopmanusupaH

AKuMOHepu KbM akuuum kbM HomwuHan CTtonHocT KbM % B KanuTana
30.09.2020 30.06.2020 30.09.2020 kbM 30.09.2020

eopru MNbpBaHoB MapuHoB 5269 748 5269 748 1nB. 5269748 ns. 8,88% 8,95%
LiBetaH bopucoB Anekcunes 4 865 753 4 865 753 1nB. 4865753 ns.. 8,20% 8,26%
Yaegap Benusapos Qumntpos 4750 786 4750 786 1n8. 4750786 nB. 8,00% 8,07%
AtaHac KoctagmHoB Knpsikos 2887524 2887524 1nB. 2887 524 n.. 4,86% 4,90%
Metbp Bopucos Ctates 10 100 10 100 1 nB. 10 100 n.. 0,02% 0,02%
WMoppaH CtosHos Hepnes 3433 3433 1 nB. 3433 nB. 0,01% 0,01%
O6uo 17787 344 17787 344 17 787 344 nB.. 29,96% 30,21%

I'Ipe3 nepuoga HAMa npomMsdaHa B y4aCTUeTo Ha YrieHOBETE Ha CL B kanuTana Ha OPYyXeCTBOTO.

www.sirma.bg
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OpraHu3auuvoHHa CTPyKTypa Ha rpynata Cupma

CtpyktypaTta Ha [pynata Cupma BkntoyBa ,Cupma pyn XonguHr® ALl kaTto OpyxecTtBo — Marika u
nocoyeHnTe NO-A0Ny APYXeCTBa, KakTo crieaga:

Cupma
Mo6aiin

Cupma
A Cu Ec

EHr Bio
Cucreme
EHr Bro ALl
Cuctemc

Cupma
ContowbHe

Exr Bio
Cucreme
NatuHcka
Amepuka

Cupma
Meaunkbn
Cucremc

OnToTekeT
CALL|

Bpoat Ha nepcoHana Ha ['pynaTa kbM 30 centemBpu 2020 r. e 343 cnyxutenun Ha TpyaoB LOroBOp.

I/Ichopmau,vm OTHOCHO HaMMmeHOBaHWEeTO, CTpaHaTa Ha y4dypensdBaHe, OAN0BOTO y4YacTue M npaBoTo
Ha rnac 3a BCAKO ObllepHO OPYXKeCTBO, BKITKOYEHO B KOHCONMMaauunAaTa, e npeaocrtaBeHa B NoACHEHUe
5.1.

2. OcHoBa 3a U3roTBsiHE Ha MEXAVMHHUA KOHcoNuAupaH (pMHaHCOB OTYeT

MeXOUHHUAT KoHcomnuaupaH UHaHCOB OT4yeT Ha [pynata e cbCcTaBeH B CbLOTBETCTBUE C
MexagyHapoaHuTe cTaHgapTh 3a PMHaHCOBO OTYMTaHe, pa3paboTeHu n nybnukysaHn ot CbBeTa no
mMexayHapoaHu cdetoBogHu ctaHgaptn (CMCC) u npuetn ot EBponeiickus cbro3 (MCOO, npuetn ot
EC). Mo cmucbna Ha naparpad 1, Touka 8 oT [HonbnHutenHute pasnopenbu Ha 3akoHa 3a
CYETOBOACTBOTO, Npunoxum B bbnrapus, TtepmuHbt ,MCPO, npuetn ot EC* npencrtaesnsisat
MexgyHapogHuTe cdetoBogHu cTtaHgaptu (MCC), npuetn B cbotBeTcTBue c PernamenT (EO)
1609/2002 Ha EBponerickna napnamMmeHT n Ha CbBeTa.

MeXOWHHUAT ~ KOHcONMUAMpaH UHaHCOB OTYeT € CbCTaBeH B Obnrapcku nesa, KOeTo e
(hyHKUMOHanHaTa Banyta Ha NPeanpuATMETO Malka. Beuuku cymu ca npeactaBeHV B XUnsiav nesa
(xun. nB.) (BKNIOYMTENHO CpaBHUTENHAaTa UHopmauus 3a 2019 r.), oCBEH ako He € NOCOYEHO ApYro.

PbKOBOACTBOTO HOCM  OTFOBOPHOCT 33 CbCTaBAHETO W [OCTOBEPHOTO MNpeAcTaBsiHE Ha
nHdopMaLMATa B HACTOSALLNA MEXAMHEH KOHCONMANPaH (PUHAHCOB OTYET.

www.sirma.bg




,Cnpma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2020 r. — 30.09.2020 r

MeXOMHHMAT KOHCONMuAupaH OT4Y4eT € CbCTaBEeH MpM chasBaHe Ha MpuHUMNA Ha AercTBallo
npeanpusTue.

KbM OaTaTa Ha U3roTBsiHE Ha HACTOSLLMS MEXAMHEH KOHconManpaH (oHaAHCOB OTYET PbKOBOACTBOTO
€ HanpaBuio npeueHka Ha crnocobHocTTa Ha [pynaTa ga NpOAbMKM CBOSiTA [OEWHOCT KaTo
AenicTBallo npeanpusiTue Ha 6asa Ha HanuyHaTa MHdopmauus 3a npegsuaMmoTo Gbaewe. Cnen
M3BBbPLLEHUS Nperres Ha AelHocTTa Ha [pynata CbBeTbT Ha AUpPEeKTopuTe oYakea, Ye pynata uma
AOCTaTb4YyHO (PMHAHCOBM pecypcu, 3a Aa NpoAbihku onepaTuBHaTa cu AerHOCT B 6nusko 6baelle v
Npoabivkaea Aa npvnara npuHuMna 3a gevcTBallo npeanpusaTve npu U3roTBSHETO Ha MEXOWHHUS
KOHCONUANPaHUs (PUHAHCOB OTYET.

3. MpomeHu B cyeTOoBOAHaTa NONIUTUKA
3.1 HoBu ctanpgapTu, Bnesnu B cuna ot 1 sHyapm 2020 r.

[pynata e npunoxuna cnegHWTe HOBU CTaHAapTW, WU3MEHeHUs U pasdcHeHuss kbM MCOO,
paspaboteHn n nybnukyBaHun OT CbBeTa NO MeXOyHapoOHW CHETOBOAHW CTaHAapTW, KOMTO ca
3a0bIDKUTENHN 3@ npunaraHe oT roAavHWs nepuoA, 3anousaly Ha 1 aHyapu 2020 r., HO Hamart
CbLLECTBEH ePeKT OT npunaraHeTo UM BbpXy hrMHaHCOBUSA pe3yntaTt n MHAHCOBOTO CbCTOSIHUE Ha
pynaTa:

e MC®O 3 (n3meHeH) — Onpepgenenue 3a busHec B cuna ot 1 saHyapu 2020 r., npuet ot EC

e UW3meHeHnst Ha MC®O 9, MCC 39 n MC®O 7: Pecopma Ha pedepeHTHUTE NNXBEHU MPOLEHTH, B
cuna ot 1 aHyapu 2020 r., npnetun ot EC

¢ MCC 1 n MCC 8 (u3ameHeH) - lednHmumsa Ha CbLLECTBEHOCT, B cuna oT 1 aHyapu 2020 r., npuetn
oT EC

o V3ameHeHus Ha pedepeHuunTe kKbM KoHuenTyanHa pamka 3a pMHaHCOBO OT4MTaHe B cuna ot 1
sHyapu 2020 r, npuetn ot EC

3.2. CtaHpgapT4, UBMEHEeHUA N pa3siCHEeHUsl, KOUTO BCe Ollue He ca Brne3nu B CuUla U He ce
npunarart oT no-paHHa garta ot 'pynara

CnegHuTe HOBU CcTaHOAPTWU, U3MEHEHUS U PA3sICHEHUS KbM CbLUECTBYBalLLM BeYe CTaHOapTu, KOUTO
ca ny6nukyBaHu, HO He ca Bfe3Hanu Bce Olle B Cuia, He ce o4YakBa [a UMaT CbLUeCTBeH edekT
BbPXY KOHCONMAUPaHUS pMHaAHCOB oTYeT Ha [pynaTa.

I'IpomeHMTe Ca CBbp3aHu CbC cneaHnTe CtaHgapTu:

e MCO®O 16 JnauHr - KoHuecun 3a HaeMm, ceBbp3aHu ¢ Covid-19, B cuna ot 1 centemepu 2020
r., Bce owe e npuet oT EC

e U3meHeHus Ha MCC 1 ,llpegcrtaBsHe Ha duHaHcoBuTe oTyeTn: Knacudwukauumsa Ha
nacusuTe KaTto TeKyln unu Hetekylm, B cuna ot 01 aHyapu 2023, Bce oule He e npueT oT
EC

o [ogvwHu nogobpenus umkbn 2018-2020 B cuna ot 1 sHyapwm 2022 r., BCe OLle He ca npueTu
oTEC

¢ U/3meHeHus Ha MCC 16 ,MIMOTK, MaLLIMHKN 1 CbOPBXEHUS - [ToCTbNNeHns npean HayanoTo Ha
npensuaeHaTa ynoTpeba, B cuna ot 1 aHyapu 2022 r., Bce oLle He ca npuetun ot EC

e MNameHeHnss Ha MCC 37 "ObpemeHsiBalm goroeopu - Pasxogun 3a uanbiHeHne Ha gorosop”,
B cuna ot 1 aHyapu 2022 r., Bce owe He ca npuetun oT EC

e MCO®O 14 ,0TCpoyeHn cMeTKn Npu perynupadu ueHn” B cuna ot 1 aHyapm 2016 r., Bce olle
He e npueT oT EC

¢ MC®O 17 ,3actpaxoBaTenHu gorosopu” B cuna ot 1 aHyapu 2021 r., BCe owe He e npueT oT
EC
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4, CyeTOoBOAHA NONMUTUKA
4.1. O6wwu nonoxeHuns

Han-sHaummnte CcyeTOBOOHM MONUTUKN, npunaradHn npn MU3rotBAHETO Ha TO3N MEeXONHEH
KOHconnaunpaH QJVIHaHCOB OT4HeT, Ca npeacraBeHn no-gony.

MexanHHnaT KoHconunanpaH q)l/IHaHCOB OT4HET € WU3roTBeH npu cna3BaHe Ha npuHuunuTe 3a
OoueHABaHe Ha oTAeNTHUTEe BUOOBE akKTBU, Nacusun, npnxogn n pasxoau, CoriiacHo MC®O. basuTe 3a
OLEHKa Ca OornoBecCTeHN I'IOD,pO6HO no-gony.

CnepBa pga ce otbenexu, 4Ye nNpu WU3rOTBAHETO Ha NpeacTaBeHUss MEeXOWHEH KOHconuaupaH
hMHaHCOB OTYET Ca U3MOoN3BaHN CHETOBOAHM OLEHKM M AonyckaHusi. Bbnpekn vye Te ca 6asmpaHu Ha
MHopMauns, npegocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBsIHE Ha KOHconuaupaHus
hMHaHCOB OT4YET, peanHuTe pe3ynTatM MoraT [a ce pasfnuyaBaT OT HanpaBeHUTE OLUEHKU U
OOMyCKaHus.

4.2, MpencraBsiHe HA MEXAUHHUAT KOHCONUAUpPaH (hpuHAHCOB OTYeT

MeXOMHHMAT KOoHconuAupaH UHaHCOB OT4YeT € npeactaBeH B cvoTrBeTctBMe ¢ MCC 1
s[lpeactaBsHe Ha duHaHCOBM OoT4YeTW’. Mpynata npue Aa npeacTaBs MEXOWHHUST KOHCONuaupaH
OTYeT 3a nevanbata unu 3arybaTa v Apyrust BceobxBaTeH 40X0 B €QMHEH OTHeT.

B MeXauHHuAT KOHCONnMnaunpaH oT4yeT 3a (bVIHaHCOBOTO CbCTOAHME Ce NnpeacTtaBAT ABa CpaBHUTEITHU
nepunoaa, Korato prnaTa npunara c4eToBoAHA TMOJIUTUKA pPETPOCNEeKTUBHO, npens3yvyncnsaBa
PEeTpoCnNeKTMBHO NO3NUMKN B KOHCOJMOMPaHUA (bVIHaHCOB OTHET Unn npemacmpmumpa no3nuun B
KOHconnanpaHua d)I/IHaHCOB OoT4yeT 1 TOBa WMMa CblleCTBEH e(*)eKT BBbpPXY VIHd)OpMaLI,VIﬂTa B
KOHCONnMnanpaHua oT4HeT 3a q}MHaHCOBOTO CbCTOAHME KbM Ha4YarioTo Ha npeaxoaHua nepuoa.

Mpes BTOpOTO TpUMeceune Ha 2020 r. e npeacTaBeHn eavH cpaBHUTENeH nepuog, 3awoTo [pynarta
He npeknacuguumpa no3nunm B MEXANHHUSA KOHCONMAMPAHUS (PMHAHCOB OTYeT.

4.3. Ba3a 3a koHconuaauus

B mMexauHHMs dmHaHcoB oTyeT Ha [pynaTta ca KoHCOnMaMpaHn MeXAWHHUTE (PMHAHCOBWM OTYETU Ha
npeanpuaTMETO Manka M BCUYKM ObliepHU npeanpuatms kbMm 30 centemepu 2020 r. OdbliepHu
npeanpuUaTUa ca BCUYKW NPeanpusaTus, KOUTO ce HamumpaT MoA KOHTporia Ha KoMnaHuaTa mamka.
Hanunue e KkoHTpon, Korato KOMMNaHWsATa Marvka e W3NoXeHa Ha, WM Mma npaBa BbPXY,
npoMeHnNMBaTa Bb3BPbLUAEMOCT OT CBOETO y4acTue B MpeanpuaTueTo, B KOETO € UHBECTUPaHo, u
MMa Bb3MOXHOCT [a OKaxe Bb3OeNCTBUE BbPXY Tasn Bb3BPBLLLAEMOCT MOCPEACTBOM CBOUTE
npaBoMOLUUA BbPXY NPeanpusaTUETOo, B KOETO € MHBECTUpaHo. Bcuukn abliepHn npeanpuatus umart
OoTYyeTeH nepuog, npuknoysaly, kbM 30 cenTeMBpu.

Bcuuky BBTPELLHOrpYMNoOBM COAENKUM U canga ce enMMUHUPAT, BKIIYUTENHO HepeanusupaHuTe
nevanou u 3arybu oT TpaH3akuuu mMexay apyxectsa B [pynaTa. Korato HepeanuaupaHute 3aryou ot
BbTPELUHOrpynoBu npofaxkbu Ha akTMBM ce enMMUHUpAT, CbOTBETHUTE aKTUBM ce TecTBaT 3a
obe3ueHka OT rnmedHa Toyka Ha [pynaTta. Cymute, npefctaBeHW BbB (DMHAHCOBUTE OTYETU Ha
ObLUEpHUTE NpeanpusiTusi ca KopurnpaHu, kbaeTo e Heobxoaumo, 3a Aa ce ocurypy CbOTBETCTBUE
CbC cyeToBOAHATa NonuTuka, npunarada ot Mpynara.

Mevyan6a wnu 3ary6a u Opyr BceoGxBaTeH O0XOA Ha ObLUEpPHWU NpeanpuaTusl, KOMTO ca NpuaobuTn
Unu npogadeHn npes nepuoaa, ce npusHasaT OT Aartata Ha npuaobusBaHeTo, UMM CbOTBETHO [0
JaTaTta Ha npoaax6aTta um.

HeKoHTponMpaLloTo y4acTue KaTo YacT OT COBCTBEHUS kanuTan NpeAcTaBnsiBa AenbT OT neyan6arta
unu 3arybata n HeTHUTE aKTMBM Ha ObLUEepPHOTO NpeanpusiTue, KOMTO He ce NpuTexaeart oT [pynaTa.
ObwmaT BceobxBaTeH pJoxoh wnM 3aryba Ha [AObLEpPHOTO MPeanpusTme Cce OTHacs KbM
COGCTBEHMUNTE Ha MpeanpuaTUETO Malika M HeKOHTponuvpalmTe ydacTus Ha Gasata Ha TexHus
OTHOCUTErneH asn B cobCTBEHNS KanuTan Ha ObllepHOTO npeanpusaTme.

Ako [pynata 3arybu KOHTPOn Hag AbLUepHOTO MpeanpusiTue, BCsiKakBa MHBECTULWS, 3adbpXaHa B
OMBLIETO ObLUEPHO NpeanpusTue, ce Npu3Haea no crnpaBeanMBa CTOMHOCT KbM AaTtaTta Ha 3arybara
Ha KOHTpoOn, KaTo npomMsiHaTa B GanaHcoBaTa CTOWMHOCT ce OTpassiBa B neyanbarta unu 3arybata.
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CnpaBegnuBaTta CTOMHOCT Ha BCSIka MHBECTUUMSA, 3aabpxaHa B OMBLUETO AbLUepHO npeanpusaTue
KbM fgatata Ha 3aryba Ha KOHTPON ce cuuMTa 3a crnpaBeanuBa CTOMHOCT MpYM MbpBOHAYarnHo
npusHaBaHe Ha bMHaAHCOB akTMB B cboTBeTCcTBME ¢ MCPO 9 ,dMHAHCOBN MHCTPYMEHTU® NN, KbAETO
€ YMEeCTHO, 3a cebeCTOMHOCT NpW MbpBOHaYarHO NpPU3HaBaHe Ha MHBECTMLMS B acouMMpaHo WIu
CbBMECTHO KOHTPONMpPaHOo nNpeanpusitue. B gonbnHeHne BCUYKM CymMu, MPU3HaTU B Apyr BceobxBaTeH
[0X04 MO OTHOLUEHWE Ha TOBa ObLUEPHO NpeanpusaTne, ce oT4MTaT Ha cbluaTta 6a3a, kakto 6u 6uno
Heobxogmmo, ako pynata gMpekTHo ce e Buna ocBoboguna OT CbOTBETHUTE aKTUBU MMM MacuBu
(Hanp. peknacuduumpaHu B nedandarta unu 3arybarta unm oTHECEHU OMPEKTHO B HepasnpegeneHaTa
neyan6a cbrrnacHo M3nckBaHusTa Ha cboTBeTHUSE MCPO).

Mevan6aTa unu 3arybaTta OT OTNUCBAHETO Ha MHBECTULMS B ObLUEPHO NpeanpusiTue npeacrasnsisa
pasnukata Mexay i) cymaTta OT cnpaBednuMBaTa CTOMHOCT Ha MONY4YEHOTO Bb3HarpaxaeHue wu
crnpaBegnuBaTta CTOMHOCT Ha BCsAKa 3agbpaHa MHBECTMUMSA B BUBLUETO ObLUEPHO NpeanpusaTmne u ii)
BanaHcoBaTa cyma Ha akTuBuTE (BKMIOYUTENHO penyTaums) n nacnBMTe Ha ObLLUEPHOTO NpeanpuaTue
N BCAKAKBO HEKOHTPOMNMPALLIO y4acTue.

4.4, Bu3sHec kKoMOUHaUuKn

Bcuukn GusHec komMGMHaLMM ce OT4MTaT CYETOBOAHO MO MeToda Ha nokynkarta. MpexBbpreHoTo
Bb3HarpaxaeHve B b1uaHec koMGUHaUMS ce oLeHsIBa Mo crnpaBensivMBa CTOMHOCT, KOSITO ce 13vucnsea
kaTo cymara OT crpaBeasiMBUTE CTOMHOCTU KbM AaTaTa Ha npuaobuBaHe Ha akTMBUTE, NPEeXBbPIieHn
OoT npuaobuBalLMs, NoeTuTe OT NpuaodbuBalMA 3adbiKEHUs KbM OMBLUMTE COGCTBEHWUM Ha
NpuaobrBaHOTO MpeanpusTe U KanuTanoBUTe ydacTus, emutupaHu oT [pynata. MMpexBbpreHoTo
Bb3HarpaxaeHve BKMoYBa cnpaBeanmMBaTa CTOMHOCT Ha akTMBM UMW NacvBM, Bb3HUKHANW B pesynTaT
Ha Bb3HarpaxgeHus nogd ycrnosue. Pasxogute no npugobuBaHeTo ce oTymTaT B nedan6arta wunu
3arybara B nepuoga Ha Bb3HUKBAHETO UM.

MeToabT Ha noOKynkaTa BKMHOYBA MpU3HABaHe Ha pasrpaHUYMMUTE akTMBM W MNacuByM  Ha
Npuao61MBaHOTO NPeANnPUATIE, BKITIOYUTENHO YCNOBHUTE 3a4bIPKEHUS, HE3aBMCUMO danu Te ca 6unu
npu3HaTh BbB PMHAHCOBUTE OTYETM Ha NpMAOGMBaHOTO NpeanpuaTne npean 6usHec kKombuHauusaTa.
Mpu MbpBOHAYaNHOTO NPU3HaBaHe akTUBUTE U NAcUBUTE Ha NPUAOGUTOTO AbLLEPHO NpeanpusaTre ca
BKITIOYEHN B KOHCONMWAMpaHWS OT4YeT 3a (OMHAHCOBOTO CbCTOSIHME NO TsAXHaTa crnpaBeanvea
CTOMHOCT, KOSITO CMNyXW KaTo Gasa 3a nocrnefBallo OLEeHsiBaHe B CbOTBETCTBME CbC CYeTOBOAHAaTa
nonuTtuka Ha Mpynara.

3a Bcsika BusHec kombuHaumsa Mpynata oueHsiBa BCSKO HEKOHTPONMpPALLO y4acTue B NpuaobusaHoTo
npegnpustnue, KoeTo npefcTaBnsiBa Aan OT COOCTBeHMst My Kanutan W gaBa npaBo Ha
NVMKBMOAUWOHEH [fsan, WM No crnpaBeanvBa CTOMHOCT WM MO  MPOMOpLMOHaneH pAsan Ha
HEKOHTPONMPALLOTO yvacTMe B pasrpaHUYMMUTE HETHU akTMBW Ha NpuOoOMBaHOTO NpeanpusiTue.
[pyrMTe BuOoBe HEKOHTPOMMpaLLOo yvacTMe Ce OLeHsIBaT Mo crnpaBefnvBa CTOWMHOCT WK, ako €
npunoxmnmo, Ha 6asa, onpegenena B apyr MCO.

PenyTaLu/mTa Cce npu3Haea cnepn onpegendHe Ha BCUYKM pasrpaHUyYnMMm HemaTepuarnHu akTtueu. Ta
npefcraensiBa MNPEeBULLEHMETO Ha cymaTta OT a) CnpaBeanMBaTa CTOMHOCT Ha MPEXBbPEHOTO
Bb3HarpaxaeHve kbM gataTa Ha npugobuBaHe u 6) pasmepa Ha BCSKO HEKOHTPONMpaLLo yyacTue B
npuao6buBaHOTO NpeanpusiTve M B) B BU3Hec kombBuHaumsl, nocTurHaTa Ha eTanu, cnpaBegnuBaTa
CTOMHOCT KbM JdaTaTa Ha npuaobvBaHe Ha ObpXXaHOTO Npeau kanuTanoBo yvacTve Ha [pynaTta B
npuaoGuBaHOTO NPeanpusaTMe, Hag crnpaBeAnvBaTa CTOMHOCT Ha pasrpaHUYUMMMUTE HETHU akTUMBMW Ha
npmaobuBaHOTO OPYXKECTBO KbM dataTa Ha npugobusaHe. Bcako npeBuweHue Ha crnpaBeanvsata
CTOMHOCT Ha pasrpaHninMmnTe HETHU akTuBuM Had WU3YUCIeHaTta no-rope cyma ce npu3HaBa B
neyan6ara unu 3arybata HeMNOCPeACTBEHO crnea nNpuaobmBaHeTo.

Mpn 6usHec komOMWHauUMA, NocTUrHaTa Ha eTanu, [pynata npeoueHsiBa AbPXaHOTO npeaun
KanuTanoBo yyacTue B npuaobMBaHOTO MpeanpusaTue No crnpaBeffiMBa CTOMHOCT KbM gatata Ha
npngobvBaHe (T.e. KbM [Jatata Ha npugoOvMBaHe Ha KOHTPOM) M Mpu3HaBa MpoudTudawaTta
neyan6arta wnu 3arybaTa, ako uma TakuBa, B nedyandara wunu 3arybata. CymuTe, NnpmusHaTh B Opyrus
BceobOXxBaTeH [oxo4 OT JAsfOoBO y4yacTue B NpvaobuBaHOTO Npeanpusitue npegu partarta Ha
npmoobuBaHe Ha KOHTPOM, ce Npu3HaBaT Ha cbliata basa, kakTo ako pynata ce e ocsoboguna
OVPEKTHO OT AbpPXKaHOTO Npean KanuTasnoBo yvacTue.
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Ako NMbpBOHAYarHOTO CHETOBOAHO OTYUTAHE HaA ObunsHec koMOnHauusaTa He e NPUKITIO4YEHO OO0 KpaA Ha
OT4ETHNA nepuoa, B KOWTO Cce ocbllecTBABa KomMOMHauuaTa, prnaTa OTHUTa NPOBU3OPHN CyMU 3a
cTratunTe, 3a KOUMTO OTYUTAHETO HE € NPUKITHOYUIO. I'Ipe3 nepunoga Ha oueHsABaHe, KONTO He MOXe aa
HaaBuuwaBa €4Ha rogmMHa OT AaTtarta Ha I'IpI/ILI,O6VIBaHe, prnaTa Kopurmpa CbC 3aaHa fgata Te3n
NPOBUN3OPHU CyMU UM Npu3HaBa OOMbJITHUTENTHN aKTUBU WX NacuBKn, 3a a OoTpa3n HoBaTa nosy4yeHa
VIHCpOpMaU,VIﬂ 3a (*)aKTVITe n obcToaTencTeara, KOuTo ca CbLlecTByBalin KbM gatarta Ha I'IpVID,O6VIBaHe
N, ako ca MM N3BECTHM, LLsIXa Aa MNOBNUSIAT Ha OLeHKaTa Ha cymuTe, Nnpnu3Hat KbM Ta3n garta.

Bcsko Bb3HarpaxaeHve nog ycrosue, AbHKMMO OT npuaobuBawms, ce npu3Hasa no crnpasBeanvea
CTOMHOCT KbM AaTtaTta Ha npuaobuBaHe 1 ce BKINOYBA KaTO YacT OT NPEXBbPMEHOTO Bb3HArpaXaeHne
B 3aMsiHa Ha nNpuaobusaHoOTO npeanpusatue. MNMocneasalum NPOMEHU B CnpaBeanvMBaTta CTOMHOCT Ha
Bb3HarpaxgeHneTo nog ycrnosue, KOeTo e KnacuduumpaHo kaTo akTMB UNu nacue, ce npusHaBaT B
CbOTBETCTBUE C M3UCKBaHMATA Ha MCPO 9 ,duHaHCOBU MHCTPYMEHTM unu B neyanbata wnu
3arybata unu kaTo npomsiHa B Apyrus BceobxsaTeH Aoxod. AKO Bb3HarpaxgeHnmeTo nog ycriosme e
KnacuduumpaHo kaTo COBCTBEH KanuTan, TO He ce MpeoueHsiBa A0 OKOHYaTENHOTO MYy ypexaaHe B
cobcTBeHnsa kanutan. MNpomeHn B cnpaBednvBata CTOMHOCT Ha Bb3HarpaK4eHueTo Mof ycrnosue,
KOUTO npeacTaBnsABaT MNPOBM3OPHM CyMW Mpe3 nepuoda Ha OueHsiBaHe, ce OTpassasar
pPeTpOCNEeKTUBHO 3a CMeTKa Ha penyTaumaTa.

4.5. Caenkn c HEKOHTPONUpALLM y4yacTus

lMpomeHn B Aena Ha pynata B cOBCTBEHMA KanuTan Ha AblUepHUTe APYXeCcTBa, KOUTO He BOAAT A0
3aryba Ha KOHTpOS, Ce TpeTupaT KaTo TpaH3akumm cbC cobcTBeHmum Ha [pynata. OTyeTHUTE
CTOMHOCTM Ha Aena Ha [pynaTta v Ha HEKOHTpOnMpaLLMTe y4acTus ce Kopurmpar ¢ uen oTpassiBaHeTo
Ha npomsHaTa Ha OTHOCUMTENHWMS UM OAN B KanuTana Ha OblepHOTo ApyxecTBo. Bcaka pasnuvka
Mexay cymaTta, C KOATO ca NPOMEHEHW HEKOHTPONUpalmuTe y4actus, u cnpaBegnmearta CTOMHOCT Ha
MOMy4eHOTO UNKU MNNaTeHo Bb3HarpaxgeHue, ce npusHasa AMPEKTHO B COBCTBEHMSA Kanutan n ce
OTHacs KbM COBCTBEHMUUTE Ha NpeanpuaTneTo-manika.

4.6. NHBecTULMM B acOLMNPAHU U CbBMECTHU NpeanpUATUs

ACOLI,VIVIpaHVI Cca Te3n npeanpuAaTuda, Bbpxy KOUTO prnaTa € B CbCTOAHME Oda OKa3Ba 3HaA4YuUTEesIHO
BnnAHME, HO KOUTO HE Ca HWUTO ObluepHU npeanpuaTua, HUTO CbBMECTHO KOHTpOnpaHu
npeanpuaTnA. MHBecTuummte B acounmpaHn npeanpuaTtna ce npu3HaBaT NbpBOHA4YaslHO MO
cebecToMHOCT, a BNocneacTBne ce otyutaTt no metoga Ha cobctBeHus kanuTan. B cebectonHocTTa
Ha MHBECTUUUNATA Ce BKIo4YBaT pa3xoauTte rno HEeNHOTO I'IpI/Iﬂ,O6MBaHe.

Penytauns unu kopekuuyn B cnpaBegnuBaTa CTOMHOCT Ha Aena Ha [pynata B acouumMpaHoTo
npeanpusiTue, ce BKMOYBA B CTOMHOCTTA HA MHBECTULUATA.

Bcuukm nocrnefBawiym npomMeHn B pasmMepa Ha yvyacTueTo Ha [pynata B cOGCTBEHWMsI kanuTan Ha
acoLMMpaHoOTO NpeanpusiTue ce npusHaesaT B GanaHcoBaTa CTOMHOCT Ha UHBeCTUUMsSTA. [pomeHu,
Obkawmy ce Ha nevyanbata unu 3arybarta, peanu3vpaHa OT acouMMpaHOTO NpeanpuaTue, ce
OTpassBaT B KOHCONUAMpaHWs OTYeT 3a nedanbaTa wnu 3arybata v Apyrusa BceobxsBaTeH 4oXo4 Ha
pea “MNevan6a/ (3aryba) oT MHBECTMLMKM, OTYMTaHM MO MeToda Ha coOcTBeHus kanutan’. Teau
NpoOMeHW BKMOYBAT MocrefBalla amopTu3aums unu obesueHka Ha onpegeneHarta npu
npnaobuBaHeTo cnpaBeanBa CTOMHOCT Ha akTMBU M MacMBUX HA acoLMMPAHOTO nNpeanpusitue.

MpomeHuTe B OpyrMs BceoGXBaTeH [0OXO4 Ha acoLuMpaHoTO MpeanpusiTue, Kakto U B MO3uUuu,
npusHaTM AUPEKTHO B COOCTBEHWSA KanmuTan Ha acouuvMpaHoTo npeanpusTue, ce npusHaeat
CbOTBETHO B ApYyrus BceobxBaTeH Aoxod wnu B cobcTBeHust kanuTan Ha [pynata. B cnydaute, B
kouto OenbT Ha [pynata B peanuavpaHuTe 3aryGu Ha acouuMpaHoTO MpeanpusaThe HaaBuLn
pasmepa Ha y4yacTMeTo i B acouMMpaHOTO NpeanpusaTve, BKIIOYUTENHO M HeoGesneyeHuTe
B3eMaHusi, [pynata He MpusHaeBa CBOS [OA5 B MO-HaTaTblUHUTE 3aryby Ha acouuMpaHoTo
npeanpuaTte, ocBeH ako [pynata HAMa MoeTu OOroBOPHM MNN (PaKTUYECKM 3adbiHKeHUss UMn e
M3BBbPLUNMA NNalaHus oT UMETO Ha acouMMpaHoTOo NpeanpusTue. AKo BNOCNeacTB/e acoLuMpaHoTo
npeanpusTe peanuavpa nedyan6u, FpynaTa npuaHaBa CBOS OAN AOTOJNIKOBA, AOKOMKOTO AENbT Ha
neyan6arta HagBWLIM HATpPyMNaHWs OAN Ha 3aryouTe, KOUTO He ca GUnu NpUsHaTH No-paHo.
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Hepeanusupanute nevanbw v 3arybu oT TpaH3akuum mexay [pynata n HenHuTe acouuMupaHu u
CbBMECTHU MPeanpuaTUa ce enuMuHMpaT OO pasMepa Ha gena Ha [pynaTta B Te3u npegnpusatums.
Korato ce enMMuHupaTt HepeanuaupaHu 3arybu oT npogaxOu Ha akTuMBW, CbOTBETHUTE aKTUBU ce
TecTBaT 3a o6e3ueHKa OT rnegHa Touka Ha [pynara.

Cymute, oTpa3eHn BbB (PMHAHCOBUTE OTYETWM HA acoummpaHuTe M CbBMECTHU NpeanpuaTus, ca
Npeun3ymncrenn, KbaeTo e HeobXoaMMo, 3a 4a ce OCUrypu CbOTBETCTBME CbC CHETOBOAHATA MONUTMKA
Ha pynaTa.

Mpu 3aryba Ha 3HAYUTENHO BMMSIHME HAA acouuMpaHo APYXecTBO [pynaTa oueHsiBa M npu3HaBa
BCsika 3anaseHa MHBECTULMSI B HErO MO crpaBefiBa CTOMHOCT. Besika pasnuka mexay 6anaHcoBaTa
CTOMHOCT Ha MHBECTULMATa B acoLMMPaHOTO APYXecTBO npu 3aryba Ha 3Ha4YMTENHOTO BNUSHUE U
cymarta OT crpaBefniMBaTa CTOMHOCT Ha 3ana3eHoTO yvyacTUe U NOCTbMNIEHMsATa Npu OTNMCBAHETO ce
npusHaBsa B nevanbarta unu 3arybaTa.

AKO [ANOBOTO yyacTue B acouuMpaHOTO APYXECTBO € HamarneHo, HO 6e3 3aryba Ha 3HauuMTenHo
BNMSHME, CamMO MNpOMOpLMOHAanHa 4acT OoT cymuTe, NpusHaTU B Apyrus BceoOXBaTeH [oXxoh, ce
peknacuduumpa B neyanbarta unu 3arybaTta.

4.7. Caenku B YyXxaecTpaHHa BanyTta

Coenkute B 4YyxaecTpaHHa BanyTa ce OTyMTaT BbB (DyHKUMOHArHaTta BaslyTa Ha CbOTBETHOTO
ApyxecTBo oT 'pynata no ocduumanHus obMeHeH Kypc KbM aartaTta Ha caenkaTa (06sBeHUst UKCUHT
Ha Bbnrapcka HapogHa GaHka). Meyan6ute n 3arybute OT KypCOBM Pasnku, KOUTO Bb3HUKBAT Mpu
ypexaaHeTo Ha Te3u COeNnKU M NPeoLeHsIBAHETO Ha MapuyYHWTE MO3MUMM B YyXAECcTpaHHa BanyTa
KbM Kpasi Ha OTYETHUS Nepuopa, ce Npu3HaBaT B NeyantaTa unuv 3arybara.

HenapuyHuTe nosmuun, oueHsiBaHM MO UCTOpUYEcKa LeHa B YyxxaecTpaHHa BanyTta, ce oTyuTaTt no
0BMeHHUMA Kype KbM AaTtaTa Ha caernkarta (He ca npeoueHeHn). HenapmyHuTte nosnumm, oueHsBaHu no
cnpasegnuBa CTOMHOCT B YyXAecTpaHHa BanyTta, ce oTymTat no obMeHHusa Kypc KbM dartaTa, Ha
KOSITO e onpefeneHa cnpaseanusaTa CTOMHOCT.

(DyHKLI,VIOHaJ'IHaTa Banyta Ha oTaenHuTe apyxecrtBa OT prnaTa HEe € NpOoMeHAHa B paMKuUTE Ha
OTHETHUA nepuoa.

Mpn KOHCONMMAauMA BCWYKM aKTMBM W NacMBM ce npeusyncnasaT B Obnrapcks neesa no
3aKMIYUTENHNA KypC KbM AaTaTta Ha KoHconuaupaHusa dpuHaHcoB oTyeT. [Npuxoaute n pasxoguTe ca
npensyncrneHn BbB BanyTata Ha npeacrtaBsHe Ha [pynaTta Mo cpedHus Kypc 3a OTYETHWS Nepuoa.
BanyTHuTe KypCcOBM pa3nuku BoAAT 4O yBENMYEHWE Wiv HamarneHue Ha Apyrusa BceobxeBaTeH JoXoAa
N ce npu3HaBaT B pe3epBa OT Mnpeus3yncrieHns B cobctBeHms kanuTan. [pu ocBoboxgaBaHeTo OT
HeTHa WHBECTUUMA B YyXOeCTpaHHa OEeVHOCT HaTpynaHWTe BanyTHW Pasfukv OT NpensdyncrneHuns,
npu3Hatn B cobCTBEHMA Kanutan, ce peknacuduuympat B nedyanbata wnu 3arybata v ce npusHasaT
KaTo yacT oT neyanbata unu 3arybaTta oT npogaxbaTa. PenytaumaTta u KopekuuuTe, CBbp3aHu C
onpeaensiHeTo Ha crnpaBeAnMBM CTOMHOCTM KbM daTata Ha npugobusaHe, ce TpeTupar KaTo akTMBY 1
nacvBM Ha 4yXKOECTPaHHOTO npeanpuaTMe W ce npev3ducnssat B Obnrapcks neesa no
3aKMYUTENHUSA KypC.

BbnrapckmaT nes e domkcnpaH KbM eBpoTO B CboTHOWweHne 1 EUR = 1.95583 ns.
4.8. OTYMTaHe No cermMeHTu

PtkoBoacTeoTO onpepena onepatuBHUTE CErMeHTun Ha 6asaTa Ha OCHOBHUTE NPOAYKTU U YCIyru,
KOUTO npeanara prnaTa.

OI'IepaTI/IBHI/ITe CerMeHTn B rpynarta ca crnegHute: MHTenureHTHa eBonwounsa Ha opraHusauunnTe,
duHaHcoB cermeHT U CucrtemHa MHTEerpauus. Bcekun oT Tesun onepatunBHMN CerMeHTU ce ynpasndBa
OTOENHO, TbW KaToO 3a BCSKa npoaykTtoBa JMIMHUA Ce U3nonseBaTt pasfind4HU TeXHOJ1Iorun, pecypcu u
MapKeTuHroeu noaxonu. Bcuukn coenku Mexay cermMeHTute ce ocbllecTBdABaT MO LEeHU Ha
CbOTBETCTBaAlLLM CAENTKN MexXay He3aBUCUMU CTPaHW.
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Mpwn otunTtaHeTo no cermeHTn cnopeg MC®PO 8 ,OnepaTtuBHu cermeHT” [pynata npunara nonutuka
Ha oOueHsABaHe, CbOTBETCTBALlA Ha MonuTMKaTa Ha OLEeHsIBaHe, M3Mnon3BaHa B KOHCONMAMpPaHUS
(PUHAHCOB OTYET C U3KITKOYEHNE Ha:

. pa3xoaunTte 3a NeHCNOHHN Bb3HArpa>KaeHu4;
. pas3xoaute 3a Hay4yHO-un3csiegoBaTesicka OEeNHOCT OTHOCHO HOBM CTOMAHCKN OEWHOCTH; U

KOUTO HE Ce BKIKo4YBaT npwu onpenendaHeTo Ha onepaTtnBHaTa nedan6a Ha onepaTtnBHNTE CErMeHTU.

OcBeH TOBa, akTuBMUTE Ha [pynaTa, KOUTO HE Ce OTHACAT AMPEKTHO KbM AEMHOCTTa Ha HAKOM OT
CErmMeHTuTe, He ce pasnpenensit No CerMeHTMu.

MH(bOpMaLI,VIFlTa OTHOCHO pe3yntatute Ha OoTAoeNnHUTE CerMeHTn, KoATO Ce npernexaa perynapHo ot
muaTta, OTroBOpHM 3a B3€MaHE Ha onepaTtuBHU pelleHuA, HEe BKITHo4YBa eCpeKTVITe OT €OWNHUYHU
HenosTopdemMun cbbuTtusa. duHaHcoBUTE npuxoon M pas3xogum He Ce BKM4YBaT B pe3ynrtatute Ha
onepatnBHUTe CEe€rMeHTn, KOUTO peaoBHO Ce npernexpar oT nuuarta, OTroBOpHUM 3a B3eMaHe Ha
onepaTtuBHU peLUEeHnA.

He ca HacTbnunm npomMeHn B MeToauTe 3a OUeHKa, N3noni3BaHn 3a onpenerndHe Ha nevandara unu
3ary6aTa Ha CcerMeHTuTe B npeaxogHn OT4eTHU nepuoan. He ce npunara acMMeTpu4HO
pasnpeaeneHne mexagy cermeHTuTe.

4.9. Mpuxoaun

OcHoBHMTE Npuxoau, KouTo [pynaTa reHepupa ca CBbp3aHW C OT MPOAaxOM Ha ycryrm u CTOKW,
NMPUXOAMN OT NIUXBU, MPUXOAN OT Cby4acTusl, NPUXoam OT hMHaHCUpPaHe 1 Apyrv NPUXoau.

3a fa onpegenaTt ganv v kak ga npusHaaT npuxoau, ApyXkecTtearta oT [pynaTa usnonssart cregHuite
5 cTbnku:

1 aeHTndnumnpaHe Ha gorosopa C KfMeHT

2 NpeHTndmumpaHe Ha 3agbikeHusTa 3a U3NbIIHEHNE

3 OnpepensiHe Ha LeHaTa Ha caenkaTa

4 PasnpegeneHune Ha LieHaTa Ha caenkaTa KbM 3a4bIDKEHUATA 32 U3MbJIHEHME

5 MNpusHaBaHe Ha NpuxoauTe, KOraTo ca YAOBMETBOPEHM 3a4bIDKEHUSATA 3@ U3MbIIHEHME.

anIXOﬂ,VITe ce npusHaesat wnin B gageH MOMEHT UM C Te4YeHune Ha BpPemMeTo, Korato Ui gokKato
prnaTa yOoBNeTBOPU 3aAblKeHNATa 3a U3nbJiHEHUE, I'IpeXB'pr'IFlI7IKI/I obellaHnTe CTOKMN Unn ycnyru
Ha CBOUTE KIMTMEHTMW.

pynata npusHaBa kaToO 3aAbJPKEHUst NO AOTOBOP Bb3HarpaxaeHue, NofyyeHo Mo OTHOLUEHWE Ha
Hey[OBMNeTBOPEHN 3af4bilKEHUs] 32 MW3MbAHEHWe W M NpeacTaBs KaTo OPYrM 3agbiPKeHus B
KOHCONMMAMpaHWUsa oT4YeT 3a (PUHAHCOBOTO CbCTOSHUE. 10 CblMsA HavuH, ako [pynaTta yaoBneTsopwu
3abIMKEHNE 3@ U3NbIHEHWE, Npean Aa NonyYu Bb3HarpaXaeHWeTo, To Npu3HaBa B KOHCONUAMPaHUS
OTYeT 3a (OPUHAHCOBOTO CbCTOSIHWE UMW aKTUB MO JOrOBOpPa, UMW B3eMaHe, B 3aBUCMMOCT OT TOBa
Janu ce U3NUCKBa HeLLo ApYyro OCBEH OnpeaeneHo BpeMe 3a noryvyaBaHe Ha Bb3HarpaxaeHneTo.

pynaTta cknoyBa 1 MHOTOKOMMOHEHTHM CAENKU, 06XBaLLaLLM HAKONKO MNPOAYKTU U YCIyru, Hanpumep
3a [OCTaBKa Ha TenekoMyHUKaLMOHeH xapayep, codTyep U CBbp3aHOTO C Tsax/Hero cneanpoaaxbeHo
obcnyxBaHe.

Bbe BcuukM criyyan obliata ueHa Ha caenkata 3a dadeH [OroBop ce pasnpepens Mexay
pasnuyHUTE 3a4bIMKEHNS 3a U3MbIHEHME Bb3 OCHOBA HA OTHOCUTESTHUTE CaMOCTOATENHM NPOLaXKHM
LleHW Ha oTaeNnHUTe NpoayKTW 1 ycnyru. LleHaTa Ha caenkaTta no JOroBopa M3KIIYBa BCUYKU CyMU,
CcbOpaHn OT UMETO U 3a CMETKa Ha TPeTW CTpaHMu.
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4.9.1.Mpuxoau, KOUTO ce NpPU3HaBaT C Te4eHne Ha BpeMeTo
Xapayep n codtyep

MpuxoanTe oT npopaxbaTta Ha xapayep M codTyep 3a (pukcMpaHa cymMa ce Mpu3HaBaT, Korarto
IpynaTa NpexBbpnu KOHTPONa BbpXy akTUBWUTE Ha KnueHTa. PakTypute 3a NPexBbPreHN CTOKU UK
yCryrv ce naaaBat Nnpu noslydaBaHe Ha aKkTMBUTE OT KIIUeHTa.

3a camocToATeNnHM Npoaaxobn Ha TenekoMyHuKaLuMoHeH xapayep 1 / unn codTyep, KOUTO He Ca HUTO
nepcoHanusupaHu ot pynaTta, HUTO noAafnexaTt Ha 3HAYUTENHW MHTErpaunoOHHU YCYru, KOHTPOMbLT
ce NpexBbpns B MOMEHTa, B KOWTO KNNEHTLT NpyemMa HeocrnopumMo gocTaBkata Ha ctokute. Korato
TakvBa MPOAYKTW cCa NepCcoHanu3vpaHn unu nNpodafeHn 3aefHO CbC 3HAYMTENHW MHTErpauuoHHU
yCnyrn, CTOKUTE W yCnyrute npeactaBnsaBart €4HO KOMOVMHUPaHO 3adbiDKeHWe 3a U3NbIHeHue, 3a
KOETO Ce CyuTa, Y€ KOHTPONbT Ce NPexBbprs C TeYeHWe Ha BpemeTo. ToBa e Taka, 3awoTo
KOMOMHUPaHUAT NPOOYKT € YHUKaneH 3a BCeKU KMMEeHT (Hama anTepHaTmBHa ynotpeba) n [pynata
uMa M3NBAHMMO MpaBO Ha NnalwlaHe 3a usBbplleHaTa OO MOMeHTa paboTta. lMpuxoamTe oT Tesu
3a0blKEeHUs 3a U3NbIHEHME ce npu3HaBaT C TeYeHWe Ha BpeMmeTo, Korato Cce W3BbpLiBa
nepcoHanusupaHeTo WNW WHTerpauusaTa, kato 3a OLeHKa Ha Hampedbka ce u3nonssa MeToaa,
oTuMTall BfIOXeHWTe pecypcu. Tbi kaTto pasxoaute OOMKHOBEHO Ce W3BbpLUBAT PaBHOMEPHO C
HanpegBaHeTo Ha paboTaTta v ce cuuTaT 3a NPOMOPUMOHanHu Ha pe3yntatute Ha [pynaTta, MeToabT,
oTuMTaLL BIOXKEHUTE pecypcu, oTpassaBa Han-TOYHO NPEXBbPMSHETO Ha CTOKW U YCNYrU Ha KNeHTa.

3a npogaxbu Ha codTyep, KOUTO HE Ca HWUTO MepcoHanuampaHu oT [pynaTta, HATO MoanexaT Ha
3HAYMTENHW MHTErpaLMoHHM YCIyri, CPOKbT Ha NMUEH3a 3anoyBa OT MOMEHTa Ha focTaBkata. 3a
npogaxbu Ha codhTyep, CBbP3aHN CbC 3HAYUTENHM YCMyrn 3a NepcoHanu3anpaHe Unu MHTerpauus,
CPOKbT Ha fnMUEH3a 3anodsa OT HA4yanoTo Ha CBbp3aHUTE C Hero ycnyru. [pynata nogabpxa
nporpama 3a CTMMyNUpaHe Ha NOANHM KnMeHTU. 3a BCekn uspasxogBaHu XXX nB., KNIMEHTUTe
nonyyaesaT edHa TOYKa 3a FOSMHOCT, KOSTO MoraT da M3non3ear, 3a Aa nonydat OTCTbMKM npwu
Oboewm nokynkn. TOYKUTE 3a NOANHOCT Ce CYMTaT 3a OTAENHO 3agblKeHWe 3a M3NbfHEHWE, Tbi
KaTo NpefocTaBsAT Ha KIMEHTUTE MaTepuarnHo MpaBo, KOETO He Guxa nonyymnu Mo Opyr HauuH.
HeunanonasaHuTe TOYKM LLE M3TEKAT, ako He ObaaTt M3non3eaHu 4o ABe roavHu. ['pynaTta pasnpegens
ueHaTa Ha cpgenkata Mexgy MaTtepuanHoTo MpaBoO W ApyruTe 3agb/DKEeHWs 3a M3MbIIHEHME,
onpegeneHn B [J0OroBop, Ha 0as3a Ha TsAxHaTa OTHOCUTENHO CaMOCTOSITENHA MNPOAaXHA LeHa.
Mpuxogute OT MaTepuanHoTo NPaBO Ce NpM3HaBaT Ha No-paHHaTa OT JaTaTa, Ha KOSITO KMMEHTUTE ca
n3non3eanu TOYKUTE U AdaTaTa, Ha KoATo Te u3tmyart. [pynata npegoctaBs OCHOBHa 1-roguviiHa
NPOAYKTOBa rapaHuusi 3a CBOS TENEeKOMYHMKALWOHEH XapAayep, He3aBUCUMMO danv ce npofasa
CaMOCTOATENHO WM KaTo YacT OT MWHTerpupaHa TeNeKOMyHWKaLMoHHa cuctema. CwbrnacHo
YCIOBUSATA Ha Tasu rapaHuusi, KNMeHTUTe MoraTt Aa BbpHaT MPOAYKTa 3a PEMOHT UMM 3amsiHa, ako
TOM He paboTm B CbOTBETCTBME C NybnvkyBaHuTe cneuudumkauumun. Tesu rapaHuum ce oTyuTtar
cbrnacHo MCC 37.

CneanpopaxbeHu ycnyrm

prnaTa CKIMlo4Ba O0roBopu 3a noagpbXKa Ha (*)MKCVIpaHa LueHa U yabJpkeHa rapaHuma cbC cBouUte
KIMMEHTW 3a CPOK OT eAHa A0 Tpu rogunHn. KnneHTtnte ce 3agbrkaBaT ga 3annatar npenBapuTesiHo 3a
BCEKM OBaHageceTMmece4dYeH nepuoa Ha o6cny>|<BaHe, KaTo CbOTBETHUTE CpPOKOBE 3a MniiallaHe ca
Nnoco4YeHn BbB BCEKN enH O0roBop.

e [loroBopu 3a nogdpbxkka — [pynaTa ckmovBa AOrOBOPUM CbC CBOUTE KIMEHTW, 3a Aa
n3BbpLUBa PeAoBHO NMaHMpaHu ycryru no noaapbxka Ha TenekoMYHMKaUMOHHWUA Xxapayep, 3akyneH
ot 'pynata. MNMpuxoaute ce npmM3HaBaT BbB BPEMETO Bb3 OCHOBA Ha CbOTHOLLEHMETO Mexay 6pos Ha
YacoseTe ycnyru 3a noggpwxka, NpeaocTaBeHn npes Tekywus nepmnoa, n obwmsa 6pon yacose, KOMTO
ce ovaksa fAa ObAaaT npeaocTaBeHM MO BCEKM AOroBop. To3n MeTohd Haun-gobpe npeacTtass
NPexXBBbPMSAHETO Ha YCMyrn Ha KNueHTa, Tbil KaTo: a) nogpobHoCTUTE 3a ycnyruTe, kKouto Tpsibea aa
6boaT npegocTaBeHM, ca NpeABapuTenHO onpedeneHn OT PbKOBOACTBOTO KaTo u4acT OT
nybnukyBaHaTa nporpama 3a nogapbxka u 6) pynata nma Agbnra uctopusi Ha npegoctaBsHe Ha
Te3M YCryrn Ha CBOUTe KIMEHTW, KOETO My NO3BOMSBa Aa HanpaBu HadeXaHW OLEeHKM Ha obLwmsa 6pon
YyacoBe, CBbp3aHu C NpeaoCcTaBAHeTo Ha ycnyraTta.
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KoHcynTtauuu n UT yecnyrm

Mpynata npegocTaBs KOHCYNTaHTCKM YCIyrM, CBbp3aHM C MPOEKTUpaHeTo Ha cTpaTernv 3a
TenekoMyHmkaumoHHu cuctemun u UT curypHocT. Mpuxogute oT Tesn ycnyrn ce npusHaeaT Ha 6asa
BpemMe W martepuanu, korato ycnyrmte ce npegocTaBsaT. dakTypupaHusTa KbM KIMEHTUTE ce
M3BbpLIBaT execeaMnyHo Ha 6asa Hanpeobka Ha paboTata. Bcoumykm cymm, KouTo ocTaeat
HeKkopurMpaHM B Kpasl Ha OTYEeTHWs nepuod, ce NpeacTaBAT B KOHCONUAOMPaHUS OT4yeT 3a
(hMHAHCOBOTO CbCTOSIHME KaTO B3eMaHWsi, Tbi KaToO Ce U3NCKBA CaMO M3TU4YaHe Ha Bpeme npeau
nnawaHeTo Ha Te3an cymMmun aa 6bae AbIMKUMO.

pynata npegoctassa u aytcopeuHr Ha T ycnyru, BkntounTenHo obpaboTka Ha 3annaTu B 3amsiHa Ha
dukcupaHa meceyHa takca. Mpuxogute ce npusHaeaT Ha 6asa NUHENHWUS METOo[ 3a CpOKa Ha BCEKM
poroBop. Tbi KaTo pasMmepbT Ha paboTaTa, KOATO Ce M3NCKBA 3a U3MNbJIHEHME Ha Te3n AOroBOpU, HE
Ce pasnuyaBa CbLUECTBEHO BCEKM Mecel, NMHENHUAT MeTo oTpassiBa BSIPHO NPEXBbPSHETO Ha
CTOKW UK YCAYT.

I/I3rpa>|q:|aHe Ha TeNnIeKOMyHUKayuMOHHU CUCTEeMU

lpynata ckmioyBa  [OOTOBOPWM 33  MpOEKTMpaHe, pa3paboTBaHe WM WHCTanupaHe  Ha
TENEeKOMYHUKALUMOHHM CUCTeMU cpelly dukcupaHa Takca W Mpu3HaBa CBbp3aHWTe Npuxoau C
TeyeHne Ha BpemeTo. [lopagn BucokaTa CTeMeH Ha B3aMMO3aBUCMMOCT MeEXAY pasfuyHuTe
erleMEeHTM Ha Te3un MPOeKTU Te ce OTYMTaT KaTo edHO 3adblkeHue 3a uanbiHeHue. Korato aapeH
[0roBOp BKIoYBa M obellaHus 3a M3BbPLUBaHe Ha ycnyru cred npogaxbarta, obliaTa LeHa Ha
coenkaTa ce pasnpedens 3a BCAKO OT OTAENHWTE 3adblDKeHUs 3a M3MbiHeHWe, KOUTo MoraT Ja
6baaT uaeHTUdUUMPaHN NO [OroBopa Bb3 OCHOBA Ha TAXHATa OTHOCWUTENTHO CaMOCTOSTENHa
npofdaxHa LeHa.

3a pa npefcTtaBu Hanpeabka, ¢ KOWTO 'pynaTa Npexsbpris KOHTPONa BbPXY CUCTEMUTE Ha KIUEHTA,
M Oa yCTaHOBM Kora M [0 KakBa CTereH npuxogute MoraT ga 6baat npusHatu, [pynata mamepsa
Hanpegbka CY KbM MbMHO YOOBMETBOPSiIBAHE Ha 3a4bJIKEHVMETO 33 U3MbIHEHWE, KaTO CPaBHsSIBA
pearnHuTe BMOXeHWTE YacoBe A0 MOMEHTa ¢ o6LIMTe oYaKkBaHW/MNaHWpaHu Yacose, Heobxooumm 3a
npoekTupaHe, pa3paboTBaHe W WHCTanupaHe Ha Bcsika cucTemMa. MeToabT, OTYMTall BIIOXKEHUTE
paboTHM YacoBe, NpeacTaBs Hal-BSPHO NPEXBLPIIAHETO Ha CTOKU U YCIYTU Ha BCEKU KIMMEHT nopaau
cnocobHocTTa/HannyYHUTe pecypcy Ha pynaTa ga npaBu HageXaHW oLeHKn 3a obwms 6poli Yacose,
HeobXxoOAMMM 3a W3MbIHEHWE, NPOM3TUYALUM OT HEroBWUsl 3HaUMTENleH WCTOPUYECKM ONUT B
nsrpakgaHeTo Ha NoJo6HU CUCTEMM.

B gonbriHeHNne KbM CpI/IKCVIpaHaTa TakCca, HAKOM O0roBopu BKIK4BaT 60HyC nnawaHnda, KouUTo
[pynata Moxe ga nonyyu, kaTo 3aBbpluM AafdeH NPOEKT npeau onpepeneHaTta gata Ha gocTaBka.
Mpn 3anoyBaHeTO Ha Bceku AorosBop [pynaTta 3anoyBa Aa oueHsiBa pasmepa Ha 6GoHyca, KOWTO
TpabBa ga nonydm, Kato mM3nona3ea noaxoga "Ham-sepodATHa cyma'. BnocneacTtsue, Tasu cyma ce
BKIIOYBA B OLEHKaTa Ha LUeHaTa Ha caenkata OT cTpaHa Ha [pynaTa, camo ako € MHOro BEPOSiTHO, Ye
HAMa [Oa HacTbln CbLeCTBEHO MsmeHeHme/KopmrmpaHe Ha npuxoawn, cnen Kato ce pewum
HecurypHocTTa okono 6oHyca. [Npu M3BbpLIBAaHETO Ha Ta3u oueHka [pynata B3ema npeaBug
NUCTOPMYECKUTE CU pe3ynTaTh OT M3MbIIHEHMETO Ha nogoOHM OO0roBOpu, AanvM uma AOCTbM [0
TPpyooBUTE W MaTepuanHuM  pecypcu, Heobxooumu 3a CrMa3BaHeTO Ha  [JoroBopeHarta
0aTa/goroBopeHUTE CPOKOBE 3a 3aBbpLUBaHEe, KaKTO M MOTEHUMANHOTO Bb3OeWCTBUE Ha OpYyru
pa3yMHO NpeaBUONMU OrPaHNYEHUS.

MoBeyeTo TakMBa [OOrOBOPEHOCTM BKMOYBAT MNOAPOGHM rpadomuy 3a nnaujaHe OT CcTpaHa Ha
knueHTuTe. Korato nnawjaHuata, MonydeHu OT KMMEeHTM, HadsuasaT npuxoauTe, MpusHatM 40
MOMEHTa 3a KOHKPETEeH [OroBop, BCSAKO MpeBulleHMe (OOroBOpPHO 3agbiDKeHMe) ce oTdyuTa B
KOHCONUAMPaHUS OTYET 3a PMHAHCOBOTO CbCTOSIHME KaTo APYry Nacusu.

MarpaxgaHeTo Ha TeneKoOMyHUKauMOHHN cuctemn obrkHoBeHo oTHema 10-12 meceua OT HayanoTto
Ha NpPOEeKTMpaHeTO A0 3aBbPLUBAHETO Ha MHCTanaumsTa. Tbi KaTo NepnuoabT Mexay nrawaHeTo oT
CTpaHa Ha KIIMEeHTa U U3NbITHEHMETO e Obae BMHArM egHa roguHa unv no-manko, Mpynarta npunara
npakTuyeckata uenecbobpasHa wMspka cbrnacHo MCPO 15.63 n He kopurmpa o06eLaHoTo
Bb3HarpaxaeHue 3a epekra oT 3Ha4YUTENHNA KOMMNOHEHT Ha (PUHAHCKpaHe.
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Mpn nonyyaBaHe Ha Te3w poroBopu [pynata m3BbpLlUBa peauvua AOMbIHUTENHW pasxogu, KaTo
HanpMMmep KOMWCWOHHW, MMaTeHM Ha nepcoHana no npogaxbute. TbW KaToO amMoOpTU3aLMOHHUAT
nepuog Ha Te3u pasxodu, ako Te ObaaT KanuTanuMaupaH, we O0bae no-manbK OT efHa roguHa,
pynata m3nons3ea npakTuyeckaTa uenecbobpasHa mspka cbrinacHo MCPO 15.94 n rm npusHaea
KaTo TeKyLl pa3xof, Korato Te Bb3HUKHAT.

4.9.2. Tpuxoan, KOUTO ce NPU3HaABAT KbM onpeAeneH MOMeHT
Mpoaax6a Ha cTOKu

MpopaxbaTta Ha cTokM BKMo4Ba npogaxba Ha CTOkM B obnacTta Ha KOMMOTbpHATa TEXHWUKA, 0durc
obopyaBaHe u codtyep. lpuxoa ce npu3Haea, korato [pynata e npexBbpnuna Ha KynyBaya
KOHTpOI1a BbpXy npeaoCctaBeHUTe CTOKN. Cuuta Ce, Ye KOHTPONbT Ce NpexBbplia Ha KynyBada, korato
KIMUWEHTBHLT € npunesn CToknTe 6es Bb3paXxeHue.

Mpuxogute ot npogaxba Ha CTOokM B obnacTtTa Ha KOMMITbpHaTa TexHuKka, ouc obopyaBaHe u
codpTyep, KOUTO He ca ob6BbP3aHN C OOroBop 3a O6baella cepBu3Ha NOAAPBXKKA, Ce NPU3HaBaT KbM
MOMeHTa Ha pocTtaBkata. KoraTo cTokuTe u3uckBaT MpucnocobsiBaHe KbM HYXOUTE Ha KIMEHTa,
Moaudmkauma unum BHedpsiBaHe, [pyXecTBOTO npwunara MeTO4 3a W3MepBaHe Ha BIIOXEHUTe

pecypcu.
MpepocTtaBsiHe Ha ycnyru

MpuxoanTe OT COMTYEPHU YCRyrM ce Mpu3HaBaT, Korato KOHTPOTbT BbPXY MONn3uTe OT
npegocTaBeHUTe YCryruTe e NpexBbplieH BbpXy nonssatens Ha ycnyrute. Npuxon ce npusHasa C
TeYeHve Ha BpeMeTo Ha 6asa M3MbliHeHWe Ha OTAeNHUTE 3aAbIKEHMS 3a U3MbITHEHME.

Mpu npusHaBaHe Ha NpuxoauTe OT NpeAocTaBeHaTa ycnyra, ApY>KECTBOTO Npunara MeTo, oTYMTaLLm
BMOXEHUTE PeCYpCHU.

4.9.3. [Mpuxoau ot oTAaBaHe Nog HaeM Ha UMOTH

HaemHuaTt goxon ot 00roBopu 3a onepatnBeH JMM3NHI Ce NpU3HaBa KaTo goxond no NUHENHUS meToa
3a CpOKa Ha JM3NHIoBuA [OO0roBop, OCBEH B ClydauTe, B KOUTO PBbKOBOACTBOTO Ha OPYXeCTBOTO
npeueHn, 4e gpyra cMcteMHa Oasa OTpasdBa No-TO4HO BpemMeBuA moaers, npum 4Yneto nanorfni3BaHe e
HamMarlieHa n3BJjie4eHarta nosida OoT HaeTuA akTuB.

4.9.4. TMpuxoan oT NMXBU U AUBUOEHTU

anXOﬂ,MTe OT NIMXBU Ca CBbp3aHM C npenoctaBeHW Oeno3nTn U 3aemMu. Te ce oTtuuTar TeKyLo no
MeToda Ha ereKTVIBHaTa Nnxea.

anXOﬂ,MTe OT AMBMOEHTU Ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha NMpaBOTO 3a MNoJlyd4aBaHe Ha
nnawaHeTo.

4.9.5. [Mpuxoau ot chuHaHCcUpaHe

MbpBOHAYanHoO MHaHCMpaHUSTa ce OTYMTaT KaTo npuxoau 3a Gbaelum nepuoau (duHaHcupaHe),
Korato MMa 3HauyuTenHa curypHocTt, 4e [pynaTta we nonyynm ¢puHaHCUpaHeTO U LWe W3MbIHU
ycrioBusiTa, Npu KOMTO TO € oTnycHato. PuHaHcupaHe, uensawo ga obeswetn MpynaTta 3a TekyLlo
Bb3HUKHANM pasxogu ce npusHaBa KaTo MPUXOA4 B CbLUS Mepuod, B KOWTO ca Bb3HUKHAmMM
pasxoguTte. ®uHaHcupaHe, UenAWO [Mda KoMneHcupa [pynata 3a HanpaBeHM pasxoau Mo
npuaobuBaHe Ha aKkTUBW, Ce Mpu3HaBa KaTo Mpuxod OT UHaAHCMpaHe MPOMOPLMOHANHO Ha
HauMcneHaTa 3a neprMoaa aMmopTU3aunst Ha akTUBUTE, NPULOGUTM C NONYYEHOTO PUHAHCUpPaHE.

4.9.6. AKTMBM 1 nacuBMU NO [OrOBOPU C KITMEHTU

Mpynata npusHaBa akTUBM W/UNW MacuBW MO [OrOBOP, KOraTo €fHa OT CTpaHuTe Mo [OoroBopa e
M3MbAHUA 3a0bIDKEHUATa CU B 3aBMCUMOCT OT Bpb3KaTa Mexay AeWHOCTTa Ha npeanpuaTMeTo u
nrnawaHeTo oT knueHTa. [pynaTta npeactaBs OTAEMHO BCAKO 6e3yCroBHO NPaBo Ha Bb3HarpaxaeHve
kaTo B3emMaHe. BaemaHe e 6e3ycroBHOTO NpaBo Ha NPEANPUSTUETO Aa NONyYu Bb3HArpaxaeHue.
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MacvBM Mo OOroBOp Ce MpusHaBaT B KOHCONMMAMPAHUS OTYeT 3a (PUHAHCOBOTO CbLCTOSIHME, aKo
KNMWUeHT 3annailia Bb3HarpaxgeHve wunu [pynata vMma nNpaBoO Ha Bb3HarpaxaeHue, KoeTo e
6e3ycrnoBHo, Npeay Aa e NPexBbplieH KOHTPOoa BbpXy CTOKaTa UK ycnyrara.

prnaTa npu3HaBa akTuBu Mo OOroBop, Korato 3agbJUKeHUATa 3a U3nbJiIHEHNE Ca yaoBJI1€TBOPEHU U
nnawaHeTo He € ObJDKMMO OT CTpaHa Ha KIinMeHTa. AKTUB no A0orosop € npaBoTO Ha nNpeanpuAaTneTo
Aa nonyyn Bb3HaArpaxpeHme B 3aMdAaHa Ha CTOKUTE Wunn ycnyrute, KOUTO npeanpuAatTmeTo e
NPEXBbPJINIIO Ha KITUEHT.

MocneaBawo MNpynata onpenens pasmepa Ha obe3leHKkaTa 3a akTUB NO JOroBopa B CbOTBETCTBUE C
MC®O 9 ,drMHaAHCOBUN MHCTPYMEHTN”.

4.10. OnepaTMBHM pa3xoau

OﬂepaTl/IBHI/ITe pa3xogn ce npu3HaBaT B nevan6ara unm 3ary6aTa npun NoN3BaHETO Ha yCcrnyrute unu
Ha AataTa Ha Bb3HMKBAHETO UM.

FpynaTa oTtuuta OBa BuOa pasxodn, CBbP3aHU C U3MbIIHEHMETO Ha JOroBOpMTE 3a [OCTaBka Ha
yCnyr/CToKu/C KNMEHTU: pa3xoam 3a CKoYBaHe/ NoOCTUraHe Ha JoroBopa M pasxoau 3a M3MnbiiHEHWE
Ha poroBopa. Korato pasxogute He OTroBapsiT Ha YCNoBMsiTa 3a pas3CcpoyvBaHe CbrnacHo
nsmnckeaHusita Ha MC®O 15, cblmTe ce NpM3HaBaT KaTo TEKYLM B MOMEHTA Ha Bb3HWUKBAHETO WM
KaTO Hanpumep He ce oyakBa ga ObaaT Bb3CTAHOBEHW UMM MEPUOABLT Ha PasCcpPoOYBaAHETO UM € A0
efHa roguHa.

CnepgHuTte onepatnBHM pa3xoaun BUHArM ce OoTpas3dBaT KaTo TeKyw pa3xod B MOMEHTa Ha
Bb3HUKBAHETO UM:

— Obwwn 1 agMMHUCTPaTUBHU Pa3xoam (OCBEH ako He ca 3a CMETKa Ha KIMeHTa);

— Pas3xogu 3a 6pak Ha maTepuanHu 3anacu;

— Pasxogwm, cBbp3aHn C U3NbIHEHNE HA 3a4bIKEHNETO;

— Pasxogm, 3a kouTO npeanpuaTMETO He MOXe fJa onpegenu, ganu ca CBbp3aHu C
YOOBNETBOPEHO UMW HEYAOBNETBOPEHO 3agbiKeHMe 3a U3MbITHEHME.

4.11. Pa3xoau 3a NUXBU K pa3xonu nNo 3aemm
PasxoguTe 3a nuxBm ce oTynTaT TEKYLLO N0 MeToaa Ha edpekTUBHATa nnMxea.

Pa3xoguTe no 3aemm OCHOBHO NpefcTaBnsiBaT NUxeM No 3aeMuTe Ha [pynarta. Bcuuku pasxogm no
3aeMK, KOMTO [OMPEKTHO MoraT Aa ObgaT OTHECeHM KbM 3aKynyBaHETO, CTPOUTENICTBOTO MMM
NPOU3BOACTBOTO Ha €MH OTrOBapsiLL, Ha YCIOBMATa akTWB, Ce Kanutanuaupar npes nepvoaa, B KOWTO
Ce OvakBa aKTMBbLT Aa ObJe 3aBbplUueH U NpMBEAEH B FOTOBHOCT 3a M3Mof3BaHe unu npogaxoa.
OcrtaHanuTe pa3xogu No 3aemu ce Npu3HaBaT KaTo pa3xoAd 3a nepuoaa, B KOMTO ca Bb3HUKHaNM, B
KOoHCONMAupaHust oTyeT 3a nedanbara wnu 3arybata u Opyrus BceoOXBaTHUSA [OXO4 Ha pen
»PUHaHCOBM pa3xoamn”.

4.12. PenyTtauusa

PeI'IyTaLLI/IFlTa npeacrtaendaBa 6'bLI,eLIJ,I/ITe MKOHOMUYECKM nons3un, npoun3tudawin OT Apyrn akTuBW,
npngobutn B 6GusHec koMOMHALMS, KOUTO He ca WMHAMBUAYaANHO MAEHTUUUMPAHM U MNpU3HATU
otgenHo. Bwxte nosicheHne 4.4 3a vHdOpPMauMs OTHOCHO MbPBOHAYanHOTO ornpegensHe Ha
penytauusita. 3a uenuTe Ha TecTa 3a obesleHka penyTauusTa ce pasnpegens KbM BCska efHa
euHuUa, reHepuvpalla napuyHm noTouu, Ha pynata (wnu rpyna ot eAMHULN, reHepupaLum napuyHmu
noTouM), KOATO Ce OvakBa Aa Mma nonau oT GusHec KOMOUHaUUATA, HE3aBMCMMO OT TOBa Aanuv ApYyru
aKTUBM UMK NacvBK Ha NpPUAOBUTOTO APYXKECTBO Ca pasnpeaeneHn KbMm Tesn eanHuum. Penytauusra
Ce oLeHsiBa Mo CTOMHOCT Ha npuaobuBaHe, HamaneHa ¢ HaTpynaHuTe 3arybu ot obesueHka. Buxre
nosicHeHve 4.16 3a nHdopmaLms OTHOCHO TECTOBETE 3a obe3LeHkKa.

I"Ipm oTnnuceaHe Ha eguHuua, reHepumpallda napuydHM noToumn, CboTBeTHaATa 4acT OT penyrtauudarta ce
BKIno4YBa B ornpegenaHeTo Ha nevyan6aTa unu 3ary63Ta OT OTNUCBAHETO.
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4.13. HemaTtepuanHu akTUBMU

HemaTtepuanHiTe akTuUBM BKMHOYBAT MPOAYKTU OT pasBoiHa AeMHOCT, NMporpaMHu npoaykTu, npasa
BbpXYy COTYepHU Moaynu, pasxodu 3a npugobvBaHe Ha HemaTepuanHu akTveu U Apyru. Te ce
oTyYMTaT Mo LeHa Ha npugobuBaHe, BKIOYBALLA BCUYKM MIATEHN MUTE, HEBb3CTaHOBMMU AAHbLM U
HanpaBeHWTE MpPekM pasxodu BbB Bpb3ka C MOArOTOBKA Ha aKTUBAa 3a eKcnroaTauus, Npu KoeTo
KanuTanuanpaHuTe pasxodu ce aMopTU3MpaT Bb3 OCHOBa Ha NIMHENHUS MeTon Npe3 OLEeHeHWs1 CPoK
Ha MOJIe3eH XMBOT Ha aKTUBWTE, Tbil KaTO Ce cyuTa, Ye TON e orpaHudeH. Mpu nNpuaobreaHe Ha
HemaTepuaneH akTMB B pe3ynTaT Ha OusHec komGuHaumsi cebecToMHOCTTa My € paBHa Ha
crpaBeanuBaTta CTOMHOCT B AeHsi Ha npuaobreaHeTo.

MocneqBalloTo OLEHsIBAaHE Ce W3BbpLUBA MO LieHa Ha npuaobuBaHe, HamaneHa C HaTpynaHuTe
amopTusauum un 3arybu ot obesueHka. HanpaBeHuTe obesLeHkM ce oTyuTaT KaTto pasxod u ce
npusHaBaT B KOHCONuAMpaHus OTYET 3a nevyanbaTa unu 3arybata u aApyrnst BceobxBaTeH goxon 3a
CbOTBETHUA nepunoa.

MNocnegpaiwmnTte pa3xogn, KOUTO BB3HUMKBAT BbB BPb3Ka C ApPYyrUute HematepuarHu aktueu cnen
NMbpBOHAYaJIHOTO UMM Npu3HaBaHe, Ce Mnpu3HaBaT B KOHCONMMAMpaHUA OT4HeT 3a neyan6ara wunu
3ary6aTa n apyrua BceoOXBaTeH [oxo4 B nepmoga Ha TAXHOTO Bb3HWMKBAHE, OCBEH akKo
6narop,apeHV|e Ha TAX aKTUBBT MOXe Aa reHepupa noseye OoT NbpBOHAYaNIHO npeasnaeHunTe Obaewm
MKOHOMUYECKM NOoNn3n n Te3n pa3xogn Mmorat HagexgHo aa ObaaT OUEHEHM N OTHECEHW KbM aKTUBA.
Ako Tesn yCnoBu4a ca n3nbJ/iHEHU, pa3xoanTe ce [ob6aBsaT KbM cebecToMHOCTTa Ha akTUBa.

OcTtatbyHata CTOMHOCT M MONE3HUSIT XUBOT Ha apyrute HemartepuanHum aktuBu ce rnpeueHdaBaTt oOT
PBKOBOACTBOTO Ha prnaTa KbM BCAKa OTYHEeTHa gaTta.

AMOpTI/I3aLLI/IF|Ta Ce U34YMCInsiBa, KaTo Ce MU3MNon3Ba JIMHENHUAT MeTo[ BBbPXY OUEeHEeHNA none3eH CPpokK
Ha rogHOCT Ha OoTAeNIHUTEe akKTUBKU, KakTo criegBa.

e codTyep 5-20 roguHu
. apyrm 2-20 rognHn

PasxoauTte 3a amopTusaumsa ca BKMOYEHW B KOHCONMMAMPaHUA OoT4eT 3a nNedyanbaTa wnu 3arybarta u
Opyrus BceobxBaTeH aoxon Ha pef ,AMOpTM3aLmMsA Ha He(PMHAHCOBU aKTUBI.

Pasxoamn 3a Hay4HO-M3cnegoBaTencka AerMHOCT (Mn B Hay4YHO-u3cnegosaTercka asa no BbTPeLUeH
NPOEKT) Ce NMpM3HaBaT KaTo pa3xoan B MOMEHTA Ha Bb3HUKBAHETO UM.

PasxoguTe, kouto MoraT ga 6baaT OTHECEHW [AMPEKTHO KbM hbasata Ha pas3paboTBaHe Ha
HemaTepuareH akTuB, Ce KanuTanusupar, ako OTroBapsAT Ha CredHUTe KpUTepuun:

° 3aB'prIJBaHeTO Ha HeMaTepuanHua aktme € TeXHUYEeCKU U3MNbJITHUMO, Taka 4e TOoN aa 6'bp,e Ha
pas3norioXeHne 3a NonssaHe Unu nNpogaxoa;

e [pynaTta Bb3HamepsiBa Aa 3aBbpLUM HEMAaTepuarnHusa akTuB U Aa ro U3nons3ea unuv npoaaae;
pynaTa nma Bb3MOXHOCT Aa M3nof3Ba unu aa npogajae HeMaTepuarnHus akTue;
HelvlaTepmanvaT aKTuUB LWe reHepumpa BepOATHU 6'b,£l,eLL|,I/I nKkoHommyeckn nonaun. OceeH ToBa
CbllecTByBa Masap 3a MPOoAyKUMATa Ha HeMaTepuanHus akTMB WM 3a caMusa HemaTepuaneH
aKTUB UNM ako TOW Lie ce M3nonsea B AeWHOCTTa Ha [pynaTta, Lie reHepvpa MKOHOMWUYECKU
nonaw;

e HanuuHm ca agekBaTHM TexHUYecKM, OMHAHCOBM M APYrM Pecypcu 3a MpUKIYBaHe Ha
pasBovHaTa AeVHOCT U 3a NON3BaHeTo unu npogakbara Ha HeMaTepuanHus akTus;

e  PasxoguTe, oTHacsAwWwM ce OO HemaTepuanHuis akTMB NO BpeMe Ha HerosoTo paspaboTBaHe,
morat ga 6baaT HagexaHO OLEHEHMW.

Pasxogute no pa3pa60TBaHeTo Ha HeMaTepuarHn aktTuBu, KOUTO HE OTroBapAT Ha Te3n KpUutepun 3a
Kanntann3npaHe, ce npn3dHaBat B MOMeEHTa Ha Bb3HMKBAHETO UM.

PasxoguTe, AONPEKTHO OTHECEHU KbM (basaTa Ha passotha OEenHoCT, BKMoYBaT pa3xogun 3a 3annaTtn n
coumarnHm OoCurypoBku, pasxogu 3a BbHWHKM ycnyrm M pas3xogum 3a amMopTu3auunn. BpreLUHO
Cb3gaeHuTe HemaTepuarnHum aktnem Ce oueHdABaT nocneaBallo KakKTo 3aKyneHute HemMaTtepuariHu
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aktmeu. [lpean 3aBbpLUBAHETO Ha MpoekTa MO pas3BoWHa AEWHOCT akTMBUTE ce TecTBaT 3a
obesLeHkKa, KakTo € OnNUcaHo B NosicHeHue 4.16.

Mevanbata vnu 3arybata oT npodaxbata Ha HemaTepuanHu akTMBWM Ce OMpedens kaTto pasnuka
MexXay nocTbhfeHnsaTa oT npopaxbaTta n GanaHcoBaTa CTOMHOCT Ha aKTUBUTE M ce OTpassiBa B
KOHCONMMAupaHua oT4yeT 3a nedvanbata wnu 3arybata u Apyrus BceoOxBaTeH [OXO4 Ha pea
.Ileyanba/(3aryba) oT npogaxba Ha HETEKYLUN aKTUBK.

MN36paHuaT npar Ha CbLLECTBEHOCT 3a ApyruTe HemaTepuanHu aktvem Ha [pynata e B pasmep Ha 700
nB.

4.14. WMOTU, MALLMHU N CHOPBXKEHUA

MMoTuTe, MalLMHUTE U CbOPbXEHMSITA Ce OLEeHsBaT MbPBOHa4YanHo no cebecToMHOCT, BKIOYBaLla
LueHaTa Ha npuaobuBaHe, KakTO M BCUMYKM MPEKU pa3xodu 3a MpMBEXOAHETO Ha akTuBa B paboTHO
CbCTOSAHME.

MocnenBalloTo oueHsiBaHe Ha UMOTUTE, MALUMHUTE U CbOPBXEHUSTA Ce M3BbPLUBA MO LiEeHa Ha
npngobvBaHe, HamarneHa C HaTpynaHuTe amopTu3dauum m 3arybm ot obesueHka. HanpaseHute
obesLeHKn ce oTynTaT KaTo pa3xod U Ce Mpu3HaBaT B KOHCONMWAMpaHWs OTYET 3a neyanbarta wvnu
3arybarta n gpyrusi BceobxBaTeH 4OX0[, 3a CbOTBETHUSA Nepuos.

MNocnegaiwmTte pa3xoan, cBbp3aHu C onpegeneH akime OT UMOTU, MalWWHU N CbOpPbXEeHUdA, ce
I'IpVI6aBFIT KbM OanaHcoBaTa CyMa Ha akKkTumBa, Korato € BEepOATHO prnaTa Aa nMa UKOHOMUYECKU
nons3n, Hagsuwasalin NbpBOHA4YaJIHO OLeHEHaTa e(*)eKTVIBHOCT Ha CbllecCTByBallA aKTUB. Bcunuku
apyru nocneasailn pas3xogu ce npu3Haeart 3a pa3xo 3a nepuoaa, B KOWTO ca HanpaBeHW.

OctaTtb4HaTa CTOMHOCT W MOME3HUAT XUBOT HA MMOTW, MaLUWHK U CbOpBXEeHUA ce npeueHAasaTt oT
PBKOBOAOCTBOTO KbM BCAKa OTYETHa AaTa.

MMOTI/I, MaLllNHU N CbOPBXEHUA, I'IpVIJJ,OﬁI/ITI/I npun ycnoeuaTa Ha goroBopu 3a NA3UHI, ce aMopTusnpart
Ha 6a3a Ha oyakBaHMS NOMeEe3eH CPOK Ha rogHOCT Ha NogobHu cobcTBeHn akTmeu Ha [pynaTa, nnu Ha
6a3a Ha NU3MHIroBUSA AOroOBOP, aKO HErOBUSAT CPOK € NO-KpaTbK.

AMOpTl/I3aU,I/IFITa Ha MMOTKU, MaAWUMHUN N CBOPBXEHUA CE€ U3YHUCIFBa, KaTo Ce MU3MNoJi3Ba NINHENHUAT
MeTOo[ BbpPXY OLEeHEHUA NOJIE3EH XUBOT HA OTAENTHUTE Ipynn akTuBK, KakTo crneasa:

° crpagu 50 rognHu
. MaLUMHN 3-8 rognHmn
e  TpaHCMOPTHW cpeacTBa 4 roguHu

e  CTOMAaHCKM MHBEHTap 7,5 rognHn
e KOMMOTPU 2-5 roanHu
e Opyru 7,5 rognHn

Pa3xogute 3a aMopTu3aLuMsl ca BKMHOYEHW B KOHCONMMAOMPAHUS OTYeT 3a nevanbarta unu 3arybarta u
Apyrusi BceobxeaTeH Aoxod Ha pef ,Pasxoan 3a amopTusaums Ha HeMHaHCOBM akTMBK.

Mevan6ata unu 3arybaTta oT npogaxba Ha akTUB OT UMOTW, MALUMHU N CbOPBXEHMUSI ce onpeaens
KaTo pasnuka Mexgy MocTbhfeHusTa oT npogaxbaTta u GanaHcoBaTa CTOMHOCT Ha akTMBa U ce
npusHaBa B KOHCONMUAMPaHUA OTYeT 3a neyanbarta wnu 3arybata u gpyrust BceobxBaTeH JoOXOn Ha
peg ,MNevan6a/ (3aryba) oT npogaxba Ha HeTeKyLM akTuBn”.

M306paHuaT npar Ha CbLUECTBEHOCT 32 MMOTU, MalMHN N CbOpPBXKEeHUA Ha pynaTa e B pasmep Ha 700
nB.

4.15. JInsuvHr
FpynaTta kaTo nU3uvHronosny4varten

3a HoBUTE aorosopu prnaTa npeueHdaBsa aanuv aaaeH goroBop € uinn covabpXxa NMU3NHT. JIN3nHreT ce
onpepgena Karto ,OoroBop wunn 4act OoT OoroBop, KONTO npegocTtaBA NpaBoTO Aa Ce MU3MoJi3Ba akTuB
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(6asoBuAT akTMB) 3a onpefeneH nepuoa OT BpeMe B 3aMsiHa Ha Bb3HarpaxaeHue.“ 3a ga npunoxu
TOBa onpeferneHve, NpynaTta n3ebpLUBa TP OCHOBHU NPELIEHKN:

e  [anu OoroBopbT CbAbpKa MAEHTUMUUMPAH aKTUB, KOWTO UM € U3PUYHO MOCOYEH B AOroBopa,
WK € NOCOYEH Mo noapasbupaHe B MOMEHTa, KoraTo akTMBbT ObJle NPeAOoCTaBeH 3a MoNi3BaHe

e [pynata uMmMa npaBoTO [fOa nonyyaBa MO CblLIECTBO BCUMYKM MKOHOMMYECKM MOM3N OT
M3Mon3BaHeTo Ha akTMBa Npes Lenus nepuoa Ha non3eaHe, B paMkuTe Ha onpedeneHns obxeat
Ha NpPaBOTO My [a M3Mos3Ba akTMBa CblfacHO 4orosopa

e [pynata uma npaBO [a PbKOBOAW W3MNON3BAHETO HA WAEHTUMUUMPAHUS akTUB MNpe3 Lenus
nepuop Ha nonssaHe.

prnaTa oueHAaBa fgann nvma npaBoTo Aa PbKOBOAU ,KaK U C KakBa uen“ we ce nsnon3sa akTMBbLT
npes uenumda nepmnoa Ha non3saHe.

OueHsiBaHe 1 npu3dHaBaHe Ha JIN3UHT OT prnaTa KaTo Nu3nHronosny4vyarten

Ha HavanHaTta gata Ha NM3vHroBusi AoroBop [pynaTa nmpusHaBa akTMBa C MPaBO Ha MON3BaHe U
nacuBa Mo fU3VHra B KOHCONMMAMPaHWS OTYET 3a (DUHAHCOBOTO CbCTOSHME. AKTMBBLT C MpaBoO Ha
nons3BaHe ce OLUeHsBa Mo LeHa Ha npuaobusaHe, KOSITO ce CbCTOM OT pa3Mepa Ha MbpBOHavanHarta
OLEHKa Ha nacuea Mo NU3uHra, MbpBOHAYanHUTE NPEeKU pa3xoau, U3BbpLueHn oT pynara, oueHka Ha
pa3xoauTe, KOUTO JNNM3MHroMnonyyaTensT LWe HanpaBu 3a AEMOHTaX WM NPeMecTBaHe Ha OCHOBHWUS
aKTUB B Kpasl Ha NU3UHIOBUS LOrOBOP W BCSKAKBY NU3VMHIOBY NNallaHusi, HanpaBeHW Npeau aartata
Ha 3ano4yBaHe Ha NM3VHIOBWS A0roBOP (MUHYC NOMYYEeHUTE CTUMYMMW MO JIN3NHIA).

prnaTa amMopTn3npa aktmBa C nNpaBo Ha nosf3BaHe Mno NMHENHWA MeTon OT AaTaTta Ha 3arno4yBaHe Ha
JIM3nHra Ao no-paHHarta OT ABeTe AaTW: Kpad Ha noJie3HndA XXUBOT Ha aKTuBa C MNMpaBO Ha NnoJji3BaHe
nnn n3tn4aHe Ha Cpoka Ha JIM3NHIoBuA OOroBop. prnaTa CbLUO TakKa npernexgaa aktmeute c npaBso
Ha nonsBaHe 3a 0be3leHKa, koraTo Takmuea WHOUKaTOpPWU CbLUeCTBYBarT.

Ha HavyanHaTa gaTta Ha nuauHroBus gorosop pynaTa oueHsiBa nacvMBa Mo NMM3uHra no HacTosiwara
CTOMHOCT Ha JNM3WHIOBUTE MnallaHusl, KOUTO He ca M3NnaTeHu KbM Tas3u AaTta, OUCKOHTMPaHu C
NUXBEHUSI MPOLIEHT, 3anoXeH B NW3MHIOBMS [OrOBOp, ako TO3U MpoueHT Moxe pda 6Obae
HenocpeacTBEHO onpeaeneH unu audepeHumnanHna NMxBeH NpoueHT Ha Mpynarta.

3a pa onpegenu gudepeHUManHUs NMXBEH MNpPOLeHT, [pynata msnonssa MpUNOXUMNUS JIMXBEH
MPOLEHT OT NOCreaHoTO pMHaAHCUpPaHe OT TPETU CTPaHW, KOpUrMpaH ¢ LUen ga oTpasy NpOMeHUTe B
ycnoBusita 3a oMHaHCKMpaHe, KOMTO ca HacTbNUNK cren ToBa nocrneaHo ouHaHCKpaHe.

JInanHroBnte nnawlaHus, BKMOYEHW B OLEHKaTa Ha JIM3MHIOBOTO 3adblKeHMEe, Ce CbCTOAT OT
CbVIKCVIpaHI/I nnawaHuA (BKJ'HO‘-IVITe.I'IHO Nno CblLUecCTBO (bVIKCVIpaHI/I), npomMeHnmMen nnawaHna Bb3
OCHOBa Ha UHAEeKC uinn npoueHT, CyMun, KOUTO Cce O4akea Aa ObaaT AbmKUMKn oT nn3nHronony4yartens
Nno rapaHuMnTe 3a OCTaTb4Ha CTOMHOCT M nnaiiaHus, npon3stTuyaiwih ot onuun, ako € OoCTaTtb4HO
CUrypHo, 4ye prnaTa e ynpaxHu Te3m onuumun.

Cnep HayanHaTta gata nacuebT MO NM3MHIA ce Hamarnsiea ¢ pasmepa Ha n3BbpLEeHnTe nnawaHuna n
Ce yBelnM4yaBa C pas3Mepa Ha nmxeara. MacmBbT NO nu3mMHra ce npeoueHdaBa, 3a Oa oTpasun
npeoueHKnTe Unn naMeHeHmnAaTa Ha JIM3NHIoBMA OOroBop unn ga oTpasn KopurmpaHute (*)I/IKCI/IpaHI/I
Mo CbLLEeCTBO JIN3UHIOBU NnaLlaHua.

Korato 3a4bJDKEHNEeTO 3a JIM3UHI Cce NnpeoueHdaBa, CbOTBETHaTa KOpeKumna ce oTpasdBa B akTmBa C
npaBo Ha Mnofns3BaHe wnu ce npusHaea B neyanbarta wnu 3arybaTa, ako 6anaHcoBaTa CTOMHOCT Ha
aKTuBa C NPaBo Ha Nos3BaHe BeYe € HamarneHa A0 Hyna.

prnaTa e M36pana Aa oT4yuTa KpaTKoCpPO4YHUTE JTIM3NHIOBWU OOroBOpPU U NN3NUHIa Ha akKTUBU C HUCKA
CTOMHOCT, KaTo M3rnos3Ba npakTn4ecknTe obnekyeHus, npegBugeHn B CTaHOapTa. BmecTo
Nnpu3HaBaHe Ha akKTUBK C NpaBO Ha nofi3BaHe U 3agbliKeHNA Nno JIM3NHIoB1 O0OroBopu, nnawaHnAaTa
BbB BpPpb3Ka C TAX Ce€ Npu3HaBaT KaTo pa3xod B neyan6ara unu 3ary6aTa no NUHEnHMs MeTog 3a
CpOKa Ha NM3nHroemnsa OoroBop.
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B koHconuanpaHua oTyeT 3a (PMHAHCOBOTO CbCTOSIHME, aKTUBUTE C NPaBO Ha NOM3BaHe ca BKYeHN
B MMOTM, MaLLUUHN U CbOPBXKEHMS, a 3adblHKEHUATa MO NU3UHIOBM OOroBOpPWU ca MpeacTaBeHn Ha
oTAerneH pea.

Onuuute 3a yoblpKaBaHe U npekpartdBaHe Ca BKIMHO4YeHu B peanua HaemMm Ha MMOTU U o6opyp,BaHe B
prnaTa. Te ce wusnonseaTt 3a yBelin4aBaHe Ha onepatMBHaTa bBKaBOCT MO OTHOWEHWME Ha
ynpasJiIEHNETO Ha akKTuBUTE, N3NoJ1I3BaHN B onepaunnTe Ha I'pyrlaTa. lNoBeueTo npuTeXxXasaHn onunn
3a yAblpkaBaHe W npekpatdAaBaHe ce yhnpaxHdaBaTrT CaMO OT I'pyrlaTa, a He OT CbOTBETHUA
m3nHrogarten.

I'pynaTa KaTo nu3nHroaarten

CuetoBogHata nonutuka Ha [pynata, cermacHo MC®O 16, He ce e npomMeHuna cnpsmo
CpaBHUTENHUS Nnepuos.

Kato nusuHrogaten [pynata knacudumumpa CBOWUTE NU3NHIOBU LOrOBOPWU KaTto onepaTuBeH unm
(PUHAHCOB MU3UHT.

NnsnHroBUAT OoroBop ce KnacuduuuMpa Kato [OOroBOop 3a (PUHAHCOB NM3MHI, aKo C Hero ce
NPEXBLPAT MO CbLIECTBO BCUYKM PUCKOBE M M3roam oT cOBCTBEHOCTTA BbPXY OCHOBHUSI aKTWB, U
KaTo JOroBOpP 3a OnepaTUBEH FIM3WHT, aKo C HETO HE Ce MPEXBBLPIIAT MO CbLLECTBO BCUYKN PUCKOBE U
M3roamn ot co6CTBEHOCTTa BbPXY OCHOBHUS aKTUB.

4.16. TectoBe 3a obe3UeHKa Ha penytauusa, HemaTepuanHun akKtmBym U UMOTU, MALUUHUN U
CbOpPBXKEeHNA

Mpu mn3uncnsiBaHe Ha pasmepa Ha obesueHkaTa pynaTa AedvHUpa Hal-marnkata pasrpaHuydnuma
rpyna akTveK, 3a KOSTO MoraT ga 6baaT onpenerieHn camoCTOSTENHW NapuYHKU noToun (eauHuua,
reHepupalia napudyHu notouu). B pesynTtaT Ha TOBa HSIKOM OT akTMBWUTE nogfiexaT Ha TecT 3a
obesleHka Ha uHauBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHUUA, reHepvpalla napu4yHn NOTOUM.
PenyTtauusita e oTHeceHa KbM €AVMHWULMTE, FeHepupaliy MapudHM MOTOLUW, KOUTO BEPOSATHO Lie
M3BNMYaT MON3N OT CbOTBETHATa GM3HEC KOMOWHALMSA U KOWUTO NpeacTaBnsBaT Hal-HUCKOTO HUBO B
pynata, Ha KOETO PbKOBOACTBOTO HabnogaBa penyTaumsTa.

EavHnuuTe, reHepupawin napumyHn noTtoun, KbM KOUTO € OTHEeCeHa penytauuAarta, ce TecTBaTr 3a
obesleHKa MOHe BeAHBX roauWwHo. Bcuukn Aapyrn otTgeriHn aktuBun unn eanmHuun, reHepupalim
napu4yHn notoun, ce TecTBaTt 3a obesleHka, koraTo cbbutTusa mnm npomvAHa B obcTosiTencTeaTa
MHOUKNPAT, 4e TaXHaTa OanaHcoBa CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba oT o6e3LeHka ce Npu3HaBa cymaTa, C KosTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTuMB unu
eanHnua, reHepupaila napudHM noTouu, npesuvllaBa Bb3CTaHOBMMAata MM CTOWHOCT, KOSATO e no-
BMCOKaTa OT crpaBeffMBaTa CTOMHOCT, HamareHa ¢ pasxoauTte no npoAaxba Ha fafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu CTolHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
prnaTa n3dymcngBa ov4akBaHuTe 6'b£l,eLIJ,I/I napu4yHM NoToumn 3a BCAKa egunHuUa, reHepumpatla napuyHu
noTouu, u onpegens nNoaxogawmna AUCKOHTOB (haKTop C Lien KarnkynvpaHe Ha HacTosuwara CTOMHOCT
Ha Te3an napuyHu notouu. [aHHWTE, M3NON3BaHW NPU TEeCTBaHETO 3a obesleHka, ce GasupaTt Ha
nocregHust ogobpeH GlompkeT Ha MpynaTta, KopurMpaH npy HeoGXOAMMOCT C Len enUMUHUPaHe Ha
ecbekta oT 6bAeLwn peopraHMsaunm n 3Ha4nTeNHW NogobpeHns Ha akTueu. [UCKOHTOBUTE dhakTopu
ce onpepnensT 3a Bcska OTAENHA eavHULa, reHepupalla napuyHM NoToum, U OTpassiBaT CbOTBETHUS
MM pUCKOB NPOUI, OLlEeHEH OT PLKOBOACTBOTO Ha [pynaTa.

3arybute oT obesleHka Ha equHMLa, reHepupalla napyMyHu NoToum, ce pasnpenenaT B HamareHue
Ha 6anaHcoBaTa CTOMHOCT NbPBO Ha penyTauusTa, OTHacsLWa ce KbM Ta3un eauMHuua, U crieq ToBa Ha
OCTaHanuTe akTMBU OT eduHuLaTa, NPonopLMoHanHo Ha 6anaHcoBata UM CTOMHOCT. C U3KMoYeHne
Ha penyTauusiTa 3a BCUYKMU OPYrY akTUBM Ha pynata pbKOBOACTBOTO MpeLeHsiBa Nnocneasallo ganm
CblUEeCTByBaT MHAMKALMM 3a TOBA, Ye 3arybarta ot obesueHka, npu3HaTa B NPeaxo4HU roAvHU, MOoXe
Beye fa He cbluecTByBa WM ga e HamaneHa. ObesleHka, npusHaTa B NpeaxodeH nepuo, ce
Bb3CTaHOBABA, aKO Bb3CTaHOBUMaATaA CTOMHOCT Ha eanHunuarTa, reHepupailla napuydHM noToum,
HagBuLIaBa HenMHaTa GanaHcoBa CTOMHOCT.
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4.17. ®UHAHCOBU UHCTPYMEHTHU
4.17.1. MNpu3HaBaHe M OTNUCBaHe

durHaHCOBUTE aKTUBK W CbVIHaHCOBVITe nacmeu ce npu3HasaTt, Korato prnaTa CTaHe CTpaHa no
OOroBOpHUTE yCrioBnA Ha (bMHaHCOBVIFl WHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTnucBaT, Korato AOOroBOpHUTE nNnpaBa BbpxXy Mapu4yHnUTe notoun OT
(bVIHaHCOBVIﬂ aKTUB M3Tn4at unn Korato (bVIHaHCOBVIFIT aKTB N NO CblWEeCTBO BCUYKM PUCKOBE U
n3roamn ce npexsbpriAaT.

durHaHCOBUTE NacuBM ce OTNUCBAT, KOrato 3aabiHKEHUETO, MOCOYEHO B goroeopa, € n3nbJiHeHo, e
OTMEHEHO NN CPOKBbT MY € U3TEKDBII.

4.17.2. Knacudmkaumsa n nbpBOHaYanHo oueHsiBaHe Ha (hpMHAHCOBU aKTUBU

[MbpBOHaYanHO UHAHCOBUTE aKTMBM Ce OoT4MTaT MO ChnpaBeasiMBa CTOMHOCT, KopurMpaHa c
pa3xoaute Mo caenkarta, ¢ U3kn4veHne Ha OMHaHCOBUTE aKTMBM MO CnpaBenfnBa CTOMHOCT npes
neyanbarta unu 3arybata U TbProBCKUTE B3EeMaHUSl, KOUTO He CbAbpXaT CbLiEeCTBEH (PMHAHCOB
KOMMNOHEeHT. [MbpBOHavyanHaTa oueHka Ha (PMHAHCOBUTE akTMBM MO CnpaBeanMBa CTOMHOCT Mpes3
neyan6aTa nnu 3arybaTta He ce Kopurmpa c pasxoauTe Mo caenkarta, KOMTO Ce OTYUTaT KaTo TeKyLum
pa3xogu. NMbpBoHa4YanHaTa OUEHKa Ha TbProBCKUTE B3eMaHWsi, KOUTO He CbAbpXKaT CbLUECTBEH
bMHaHCOB KOMMOHEHT NpeacTaBnsiBa LieHaTa Ha caenkaTa cbrinacHo MCOO 15.

B 3aBMCMMOCT OT HadmMHa Ha nocnegBallo OTYMTaHe, (*)VIHaHCOBI/ITe aKTBu ce Knacmcbwu,wpaT B edHa
OT cnegHuTe Kateropun:

e  [bNrOBM MHCTPYMEHTU MO aMOPTU3MpPaHa CTOMHOCT;

e (bMHaAHCOBW aKkTMBW MO CnpaBeanBa CTOMHOCT Npe3 nevanbaTa unuv 3arybara;

e (UHAHCOBM aKTMBM NO CrnpaBegnvMBa CTOMHOCT Mnpe3 Opyr BceobxBaTeH [OXO4 € unun 6e3
peknacudgpukaums B nevanbata wnu 3arybata B 3aBMCUMMOCT Janv ca AbfAroBu wunu
KanuMTanoBu MHCTPYMEHTH.

KJ'IaCVI(*)I/IKaLI,VIFITa Ha (bI/IHaHCOBVITe aKTUBU Cce onpenena Ha 6asaTa Ha crnegHuTe OBe ycnoBuA:

e 6BusHec mogenbT Ha [pynaTa 3a ynpasneHune Ha (pMHaAHCOBUTE aKTUBY;
®  XapakTepUCTUKWUTE Ha AOrOBOPHUTE MapuU4HU NOTOUM Ha (PMHAHCOBUS aKTuUB.

Bcuukn npuxoamn v pasxoau, cBbp3aHu ¢ (pMHAHCOBUTE akTMBM, KOUTO ca Npu3HaTK B nedanbaTa u
3arybarta, ce BKMoYBaT BbB (PMHAHCOBM pa3xoau, (PUHAHCOBW MPUXOAM UMM OPYrM (OUHAHCOBU
Nno3vuUMK C U3KIIoYeHe Ha obesleHkaTa Ha TbpProBCKUTE B3eMaHWsi, KOATO ce MpeacTaBs Ha pef
[Ipyrv pa3xoau B KOHCONMAOMPaHUA OTYeT 3a nevanbarta unu sarybarta v apyrua BceobxsaTeH goxon,.

4.17.3. NMocneaBallo oueHsABaHe Ha PMHAHCOBUTE aKTUBMU

MpoueHTUTe Ha ovakBaHMUTE 3arybu ce OCHoBaBaT Ha MpodunMTe Ha MNnawaHuaTa 3a npoaaxown,
KakTO M Ha CbOTBETHUTE WCTOPUMYECKN KpeauTHW 3arybu, HacTbnunm npes3 TOo3M Nepuoa.
VicTopnyeckute CTOMHOCTM Ha 3arybute ce kopurupar, 3a ga oTpassiBaT TeKyliarta M nporHosHaTta
MHpopMaLns 328 MaKPOUKOHOMUYECKUTE (DAKTOPU, KOUTO BIMAAT BbPXY CNOCOOHOCTTA Ha KNUEHTUTE
Oa ypexpaat B3emaHusta. 'pynata e onpegenvna BBl 1 paBHuweTo Ha 6e3paboTuua Ha cTpaHuTe,
B KOUTO MpoJdaBa CBOWUTE CTOKM WU YCNyru, KaTo Hamn-BaxHUTe akTopy U CbOTBETHO Kopurupa
ncTopmyeckute 3arybm Bb3 OCHOBa Ha O4aKkBaHUTE NPOMEHU B TE3N DaKTOPW.

PUHAHCOBU aKTUBMU NO amMopTu3unpaHa CTOMHOCT

®rHaHCOBWTE aKTUBW Ce OLeHsABAT N0 amMOopTU3MpaHa CTOMHOCT, ako akTUBUTE U3NMbIHSABAT CriegHUTe
KpUTEPUM M He ca OMpederneHu 3a oleHsiBaHe MO chpaBeanvBa CTOMHOCT npe3 nedvanbaTta u
3arybara:

e [pynaTa ynpaBnsiBa akTUBWTE B paMkuTe Ha OW3HeC Mopen, YvATO Len e [a Obpxu
dmHaHCOBMTE aKTUBU 1 Aa Cbbupa TEXHUTE AOrOBOPHU MAPUYHU MOTOLMK;
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. CbrnacHO AO0roBopHUTE YyCroBuA Ha (bI/IHaHCOBI/IFl akKTB Ha KOHKpPEeTHW [OaTu Bb3HUKBAT
napun4yHn nortoun, KOUTO Ca e€eaMHCTBEeHO nnawaHuna no rmaBHUMba W JIMXBa BbBPXY
HenoraceHata CymMa Ha rinasHuuara.

Tasu kaTeropuvs BKtOYBa HeAEPUBATMBHU (PMHAHCOBM aKTUBM KaTo 3aeMU U B3eMaHUsl C PUKCUPaHU
Ny onpeaenvMu nnawaHus, KOUTO He ce KOoTupaT Ha akTueBeH nasap. Crnea nbpBOHAYanHOTO
npu3HaBaHe Te Ce OLEeHsIBAT N0 aMopTU3MpaHa CTOMHOCT C U3Nos3BaHe Ha MeToda Ha edekTMBHaTa
nuxea. [QUCKOHTMpaHe He Ce M3BbpLLUBA, KOraTo edeKkTbT OT HEro € HecbLecTBeH. [pyXecTBOTO
Knacuduumpa B Ta3n kaTeropusi napuyHUTe CpeacTea, TbProBCKUTE U ApYruTe B3emaHusl.

e TbproBcku B3emaHus

T'pr'OBCKVITe B3eéMaHua ca CyMu, ObJXKUMU OT KIMMEHTU 3a npoaageHn CTOKMU unn ycnyru, N3BbpLUEeHn
B 00MYanHms xo4 Ha cTonaHckaTa genHocT. OBMKHOBEHO Te ce ablkaT 3a ypexnaHe B KpaTbK CPOK U
cnepgoBaTtesiHo  ca KJ'IaCVId)VIU,VIpaHVI KaTo TeKyLln. T'pr'OBCKVITe B3eMaHunAa ce npu3HaBaTt
NMbpBOHA4YaJIHO B pa3Mep Ha 6GSYCJ'IOBHOTO Bb3HarpaxgeHme, OoCBeH akKo CbAbpXXaT 3HaA4YUTEJTHU
KOMMNOHEHTN Ha qleaHCleaHe. prnaTa AObPXN TbpProBCKNTE B3E€MaHUA C Uen c1>6V|paHe Ha
AOOroBOpHUTE Napu4HM noTtoun wun crnegosatesiHo M oueHdaBa Nno amMmopTudnpaHa CTOMHOCT, KaTto
n3non3Ba mMetoga Ha e(*)eKTVIBHaTa nxBa. ,D,I/ICKOHTVIpaHe He Ce 13BbpLUBa, KoraTto eq.)eKT'bT OT Hero
€ HeCbLlUeCTBEeH.

4.17.4. O6e3ueHKa Ha hpMHAHCOBUTE aKTUBMU

UsucksaHunsaTa 3a obesueHka cbrnacHo MC®O 9 usnonseat MH@OpMauus, OpUEHTMpaHa KbM
OboelleTo, 3a ga NpY3HaaT O4YakBaHWUTE KPeauTHM 3arybm — mogenbT 3a ,0MaKkBaHUTE KPeaUTHU
3aryou”.

MHCTDYMSHTMTQ, KOUTO nonagat B oOxBaTa Ha HOBWUTE M3UCKBAHMS, BKIOYBAT 3aeMn U apyru
ObJIroBu (*)VIHaHCOBI/I akTnBKn, oueHABaHn No amopTu3npaHa CTOWMHOCT, TbProBCKM B3eMaHWA, akTuBU
Nno Aorosopwu, Npmn3HaTn n oueHAaBaHM Cbl1aCcHO MC®O 15, kakTo 1 KpeauUTHN aHraXnMeHTH.

Mpu3HaBaHeTO Ha KPeAUTHWU 3arybu Beye He 3aBMCU OT HACTbMNBAHETO Ha CbOUTME C KpeauTHa
3aryba. Bmecto ToBa IpynaTa pasrnexzga No-LMPOK CNeKTbp OT MHGOpMauus Npu oueHKaTa Ha
KPEAUTHNA PUCK U OLIEHsIBaHETO Ha OYakBaHWTE KpeaWTHW 3arybu, BKIOYMTENHO MMHanM Ccboutus,
TEKYLLUW YCNOBUSA, Pa3yMHU 1 NoAabpxally NPOrHO3K, KOUTO BRMSSAT BbPXY OYakBaHaTa cbbrpaemocT
Ha 6baeLLnTe NapuyHM NOTOLM Ha UHCTPYMEHTA.

Mpun npunaraHeTo Ha Tasu NoAxod, Haco4eH KbM 6baeLeTo, ce NpaBn pasrpaHNUYeHne Mexay:

o CbI/IHaHCOBI/I WHCTPYMEHTU, 4YMEeTO KpPpeAUTHOTO Ka4yeCTBO He Ce € BJIoniio 3Ha4vuTestHoO
CMpsSIMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HaBaHe UMM MMaT HUCHK kpeauTeH puck (Pasa 1)
"

¢  (PUHAHCOBW MHCTPYMEHTU, YNETO KPEAWTHOTO KAYeCTBO CE € BIIOLIWMO 3HAYUTENHO CNpPSAMO
MOMEHTa Ha NbpBOHA4YalIHOTO NpuU3HaBaHe UM Ha KOUTO KpeaAUTHUA PUCK HE € HUCHK (¢vasa
2)

e ,®asa 3" o6xBala pUHAHCOBM aKTUBW, KOUTO MMAT OBEKTMBHM JoKasaTencTea 3a obesleHka
KbM OTYeTHaTa aara.

12-mecey4HMn oyakBaHW KpeduTHW 3arybu ce mpusHaBaT 3a MbpBaTa KaTeropusl, OKaTo OYaKBaHUTE
3arybn 3a uenusi CpoK Ha PUHAHCOBWTE WHCTPYMEHTW Ce Npu3HaBaT 3a BTOpaTa KaTeropus.
OyakBaHuTe KpeauTHW 3arybu ce onpedensAT KaTo pasnukata Mexay BCUYKM OOrOBOPHM MapuyHu
noToLM, KOUTO ce AbMKaT Ha [Ipy>KeCTBOTO U NapuU4HUTE NOTOLM, KOMTO TS OEWCTBUTENHO OYakBa Aa
nonyun (,napuyeH Hegoctur). Tasu pasnuka e AOWCKOHTMpaHa MO MbpBOHaYanHUs edekTUBEH
NIMXBEH MPOLEHT (M C KOPUTMpaHUS CNpAMO KpeauTa epeKkTMBEH NTIMXBEH NMPOLIEHT).

MN3uncnaBaHeTo Ha ovyaKkBaHWTe KpeauWTHM 3arybu ce onpegens Ha GasaTa Ha BEPOATHOCTHO
npeTerneHarta NnpuGnuauTenHa oLeHKa Ha KpeauTHWUTe 3aryGu npes o4yakBaHUA CPoK Ha pUHaHCOBUTE
NHCTPYMEHTMW.
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T'bprOBCKVI U gpyrmn B3emaHus, akTuBm no 4oroBop n B3emMmaHums no JimuaMHroeun 4orosopu

prnaTa n3nonaea onpocTeH noaxoad npu oT4NTaHeTo Ha TbProBCKUTE U APYrn B3EMaHUA, KakTo U Ha
akTmBuTe no OoroBsop v rnpu3Haea 3ary6a OT obe3LeHKa KaTo O4YaKkBaHU KpeanTHn 3ary6m 3a uenua
CpPOK. Te npencrtaBnAaBat O4YakBaHUAT HeOOCTUr B AOOroBOpHUTE Napu4yHM noToun, Kato ce uma
npenBug Bb3MOXHOCTTA 3a HEU3NMbJIHEHNE BbB BCEKM MOMEHT OT CpOKa Ha d)VIHaHCOBVIFI WHCTPYMEHT.
ﬂ,p)/)KECTBOTO n3nosidaea CBOA HaTpynaH ONUT, BbHLUHW MOKa3aTtesin 1 VIHCbOpMaU,VIFI B OAbJITOCPOYEH
nnaH, 3a ga N34ncrnm o4akBaHUTe KpeguTHU 3ary6V|.

pynaTta obe3ueHsiBa ¢ 50% CTOMHOCTUTE, KOUTO ca C M3Tekbn cpok oT 180 go 365 gHu u cbe 100% -
CTOMHOCTUTE, KOUTO Ca C U3TEKbS1 CPOK noeeye oT 365 gHu.

4.17.5. Knacudmkauma n oueHsaBaHe Ha (pMHaHCOBUTE NacuUBMU

®PuHaHcoBMTE NacuBmM Ha "pynaTa BKMHOYBAT MOMyYEeHW 3aeMU, 3a4bIIKEHMS MO NIN3MHIOBU JOTOBOPU,
THProBCKM U ApYrn (OUHAHCOBU 3a4bIMKEHUS U AepUBaTUBHU (DUHAHCOBU MHCTPYMEHTMU.

®PuHaHCOBNTE NacMBM Ce OUEHsIBAaT MbpBOHAYanHO MO CrpaBefnMBa CTOMHOCT W, KbAETO e
NPUMOXNUMO, CE KOPUrMpaT MO OTHOLLUEHWE Ha pa3xofuTe MO chenkata, OCBEH ako [pynata He e
onpenenuno aageH yMHaHCOB NacuB KaTo OLEHsIBAH MO cnpaBeAnvBa CTOMHOCT npe3 neyantaTa u
3arybara.

duHaHCcOBMTE NacvBK ce OLeHsiIBaT NocreaBallo Nno amopTusnmpaHa CTOMHOCT, U3MNon3Baiku MeToaa
Ha edekTMBHATa NMXBa, C U3KIYEHNE Ha AepMBaATUBU U (PMHAHCOBU NacuBM, KOUTO ca OnpeaeneHu
3a OLeHsiBaHe MO crpaBegsMBa CTOMHOCT npe3 nevanbata wnu 3ary6aTta (C U3KIOYEHUE Ha
OepuBaTMBHU (DUHAHCOBU MHCTPYMEHTM, KOUTO ca onpefeneHn un edeKkTUBHU KaTo Xemxupaly
WHCTPYMEHT).

Bcuykn pasxoam cBbp3aHu C NUXBU U, ako € NMPUIoXMMO, NMPOMEHUN B cripaBeAanvBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO Cce oTuuTaT B neyanbata wnu 3arybarta, ce BKMoYBaT BbB (pMHAHCOBUTE
pas3xoau unun hHaHCOBUTE NPUXOOM.

4.18. MartepuanHu 3anacu

MaTepuanHuTe 3anacu BKMOYBaT MaTepuanu, He3aBbplleHO MNPOM3BOACTBO U CTOKU. B
cebGecToHOCTTa Ha MaTepuanHUTe 3anacu ce BKNYBAT ANPEKTHUTE pasxoam No 3akynyBaHETO WK
Npou3BOACTBOTO MM, NpepaboTkaTa M OPYrv NMPeKn pasxoau, CBbp3aHW C AOCTaBKaTa UM, KakTo U
yacT oT o6LWnTe NPOU3BOACTBEHN pa3xoau, onpederneHa Ha 6asaTta Ha HopmareH Npou3BOACTBEH
kanauuteT. PMHAHCOBUTE pasxoaM He ce BKMNYBAT B CTOMHOCTTA Ha maTepuanHute 3anacu. Kbm
Kpasi Ha BCEKM OTYEeTeH nepuon MaTepuanHuTe 3anack Ce OueHsiBaT Mo MNo-Huckata oT
cebecToHOCTTa UM WU TsIXHaTa HeTHa peanu3yema cTohHocT. CymaTta Ha Bcsika obesleHka Ha
mMaTepuanHuTe 3anacu 4o HeTHaTa MM peanuayema CTOMHOCT Ce Mpu3HaBa KaTo pasxof 3a nepuoga
Ha obesueHKkaTa.

HeTHaTa peanusyema CTOMHOCT MpefcTaBnsgBa O4vYakBaHaTa nNpodaXHa LEeHa Ha MarepuanHute
3anacu, HamaneHa € ovakBaHuTe pas3xogu no npogaxbaTa. B cnyyaln ye matepuanHute 3anacu ca
Ounn Beve obesLeHEHN OO HETHATa MM peanudyema CTOMHOCT M B NOcreaBall, OTYETEH Nepuoa ce
oKaxe, 4ye ycroBuaTa goBenu o obe3ueHkaTa He ca Bede Hanuue, TO ce Bb3npuema HoBaTa UM
HeTHa peanu3yema cTtolHocT. CyMaTa Ha Bb3CTaHOBSIBAHETO MOXe fa Obae camo OO pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTtepuanHuTe 3anacu npegn obesueHkata. Cymata Ha ob6paTHO
Bb3CTaHOBSIBAHEe Ha CTOMHOCTTA Ha MaTepuarnHMTe 3anacu ce oT4nTa KaTo HamarneHue Ha pasxoguTe
3a MaTepuanu 3a nep1Moaa, B KOWTO Bb3HMKBA Bb3CTaHOBSIBAHETO.

[pynaTta onpefens pasxoguTe 3a maTepuarnHu 3anacu, kaTo M3non3sa MeToda cpegHonpeTerrneHa
CTOWHOCT.

Mpu npopgaxba Ha maTepuanHuTe 3anacu TsxHaTa GanaHcoBa CTOMHOCT Ce NPU3HaBa KaTo pasxof B
nepvoda, B KOWTO € NPU3HaT CbOTBETHUST NPUXOS.
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4.19. JaHbuu BbpXy goxona

PasxoguTe 3a gaHbuu, npusHaty B neyvanbarta wnu 3arybarta, BKMOYBAT cymaTa Ha OTCPOYEHUTE U
TeKyLLM OaHbLKW, KOMTO He ca Npu3HaTK B Apyrus BceobxBaTeH 4OXOA UMW OUPEKTHO B COOGCTBEHUS
KanuTtan.

TeKyu.lVITe OaHbYHU aKTMBU U/MNn Nacuem npeancrtaBnaBat Te€3n 3abJDKEHUA KbM UM B3EMaHUA OT
AaHbYHUTE MHCTUTYUUWN, OTHaACALLM Ce 3a TeKyln wunin npegxoaHum OTHETHU nepuoan, KOUTo He Cca
nnateHn KbM gataTta Ha KoHconunanpaHud (bVIHaHCOB OTYeT. TeKyUJ,VIF-IT OaHbK € ObJDKUM BbpPXY
obnaraemus goxon, KOWTO ce pasnnyasa OT nevan6ara nnm 3ary6aTa B KOHCOJ1ManpaHuA d)VIHaHCOB
oTyeT. N3uncnasaHeTo Ha TeKywmna JaHbK € 6a3V|paH Ha JaHb4HUTE CTaBKM U Ha JaHBbYHUTE 3aKOHMU,
KOUTO Ca B cuIa KbM Kpada Ha OTY4eTHUA nepunoa.

OTCcpoyeHUTe daHbUM Ce U34UCrsiBaT MO MacCUBHWUSI METOA 3a BCUYKM BPEMEHHW Pasfuku mexay
OanaHcoBaTa CTOMHOCT Ha akTUBUTE W NacuMBUTE U TXHATa AaHb4yHa ocHoBa. OTCPOYEH AaHbK He ce
npeaswxaa npu NbpBOHaAYanHOTO NPU3HaBaHe Ha penyTauust Uy Npu NbpBOHaA4YanHoOToO Npu3HaBaHe
Ha aKTMB MM MacuB, OCBEH aKko CbOTBeTHaTa TpaH3akuus He e BuaHec KoMOuHauMs unu 3acsra
AaHbyHaTa UM cuyeToBofdHaTa nevyanta. OTcpoyYeHM OaHbUM 33 BPEMEHHW PasfvKuW, CBbp3aHu C
aKkuMM B ObLUEPHN U CbBMECTHM NPeanpusaTMS He ce NpeaBwxkaaTt, ako obpaTHOTO MposiBrieHne Ha
TE3N BPEMEHHM pasfnUKM Ce KOHTponupa oT [pynata M e BeposTHO TO [Aa He HacTbnu B GNM3Ko
obaeLle.

OTcpoyeHnTe AaHbYHM aKTUBU U NacuBM He ce AUCKOHTUpAT. [pu TAXHOTO U3dncneHre ce n3nonasat
JaHbyHU CTaBKW, KOUTO Ce ovakBa [a 6baaT NpUNoXUMK 3a Nepuoda Ha peanusaumsaTa UM, npu
yCroBMe Ye Te ca BMe3nu B CUMNa UMM € CUTYpHO, Ye Liie BMesHaT B CUMa KbM Kpasi Ha OTYEeTHUS!
nepmoa.

OTCpOLIeHI/ITe OaHb4YHU NacuBu ce Npu3HaBaT B NbJIEH pa3Mep.

OTCpoYeHn JaHbYHN akTUBM Ce NPM3HaBaT, CaMO ako CbLUECTBYBa BEPOSTHOCT Te Aa 6baaT YCBOEHU
ype3 O6baewmn obnaraemm goxoau. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTa 3a
Bb3HMKBaHe Ha Obaelim obnaraemum Joxoau, Ypes3 KOUTO [a Ce YCBOAT OTCPOYEHU AAHbYHM aKTUBM,
BWXTE NosiCHeHne 4.25.2.

OTCpO‘-IeHVI AdaHb4yHUN aKTMBM U nacmBum cCe KOMMNeHcupaTt, CaMO KoraTto prnaTa nMa npaso u”
HamMepeHne [a KOMMNeHcupa TeKywnTe [OaHb4YHU aKTMBu WM nacuBun OT Cbllata AdaHb4Ha
MHCTUTYUMUA.

MpomsiHaTa B OTCPOYEHUTE AaHBYHWU aKTUBW UMM NacKBU CE NPU3HABa KaTO KOMMOHEHT OT AaHbYHUS
NpUXoA, Unu pasxog B nevanbarta unu 3arybaTa, OCBEH ako Te He ca CBbP3BaHM C No3nuUun, NpusHaTu
B ApyrMsi BCeoOXBaTeH [OXO4 WM OVMPEKTHO B COOCTBEHMSI Kanutam, Npu KOeTo CbOTBEeTHUAT
OTCPOYEH AaHbK ce Npu3HaBa B ApYyrus BceobxBaTeH A4OXOA4 UMW B COBCTBEHMS kanuTan.

4.20. MNMapu n napuyHN eKBUBaNeHTH

MapnTe M nNapuyHUTE EeKBMBANEHTU Ce CbCTOAT OT HanuWyHWM napu B OGPON, MapuyHU CpeacTBa Mo
BGaHKOBY CMETKM U APYrH.

4.21. HeTeKywM aKTMBM M MNacuBM, KnacuduuupaHu KaTo AObpXaHM 3a npogaxba u
npeycTtaHOBeHU AeMHOCTH

Korato [lpynaTa Bb3HamepsiBa [Oa npodade HeTekyl, aKkTUB WnU rpyna aktMeu (rpyna 3a
ocBoboxaaBaHe) 1 ako npodaxkbaTa € MHOro BEpPOATHO Aa GbAe OCblUecTBeHa B 12-MeceyeH Cpok,
aKTUBBT WNM rpynaTa 3a ocBoboxaaBaHe ce knacuduumpaT kaTo AbpXkaHu 3a npogaxba u ce
npeacTaBaT OTAENHO B KOHCONMMAMPaHUA oT4YeT 3a (DUHAHCOBOTO ChCTOAHME.

MacuBn ce knacucmumpaT kaTo AObpxaHuM 3a npogaxba M ce NpeacTaBAT KaTo TakuBa B
KOHCONUANPaHUS oT4YeT 3a (PUHAHCOBOTO CLCTOSIHME, CaMO aKo ca AMPEKTHO CBbP3aHu C rpynaTa 3a
ocBoboxaaBaHe.

AKTVBW, KnacuduuMpaHum KaTo ObpXaHu 3a npogaxba, ce oueHsBaT Mo Mo-HUcKaTa OT TAXHaTa
GanaHcoBa CTOMHOCT HEMNOCPEACTBEHO crief, TAXHOTO OnpefensHe KaTto ObpXaHu 3a npopaxba u
TAXHaTa cnpaBednuBa CTOMHOCT, HamarneHa C pasxogute no npogaxbaTta um. Hsakou aktuewm,
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AbpXXaHn 3a npo,u,a>|<6a, KaTo (bI/IHaHCOBI/I akTUBUN NN aKTUBU MO OTCPOYEeHU OaHblW, npoabliKaBaT
Aa ce oueHdBaT B CbOTBETCTBME CbC cHeToBOAHATa MOJIMTUKA OTHOCHO Te3n akTuBM Ha prnaTa.
AkTneuTte, KJ'IaCI/I(*)VILl,VIpaHVI KaTo ObpXaHu 3a rlpop,a>|<6a, HE noanexat Ha amMopTu3auuna cnen
TAXHOTO KJ'IaCI/ICpVILI,VIpaHe KaTo AbpPXXaHu 3a rlpop,a>|<6a.

4.22. CobcTBeH KanuTan u pesepBu

AKUMOHEPHUAT KanmuTan oTpassiBa HOMMHanHaTa CTOMHOCT Ha eMUTMpaHWTe akuuM Ha
NpeanpusSTUeTO Malka.

npeMMVIHMﬂT pe3epsB BKIKO4YBa npemuun, nonydyeHn npum nbpBoHa4ariHOTo eMnTnpaHe Ha akuunoHepeH
kanutan. Bcuuku pas3xoanm no cAaenky, cBbp3aHn C eMUTUpaHe Ha akunu, ca npucnagHaTtun oT
BHECEHMS KanuTar, HETHO OT AaHb4YHM OBneK4YeHus.

LpyrnTe pe3epBu BKMHOYBAT 3aKOHOBU pPe3epBu.

HepasnpegeneHata nedanba BknuBa Tekylnss PUHAHCOB pe3ynTaT U HaTpynaHuTe neyantu u
HEenoKpuTK 3arybun oT MMHanu roguHu.

3agbirkeHnsTa 3a nnawlaHe Ha ANBUOEHTU Ha akKuMoHepuTe Ca BKIMYeHU Ha pen »3a0bIMKEHNS KbM
CBbp3aHun nvua’ B KOHCconMunaunpaHma OT4eT 3a d)VIHaHCOBOTO CbCTOAHME, KOrato AMBUOEHTUTE Ca
OD,OGpeHVI 3a pasnpepgerieHme ot obwoTo 0b6paHme akUuMoHepuTe npegn Kpaa Ha OoT4eTHUA nepunoa.

Becnyku TpaH3aKkunn CbC cobcTBEHMUMTE Ha npeanpuaTneTo Manka ce npeacrtaBAT OTAENTHO B
KOHCONnMnanpaHua oT4eT 3a cobCcTBEHUA KanuTan.

4.23. TleHCMOHHM U KPaTKOCPOYHU Bb3HarpaxaeHus Ha CryXuTenure

Mpynata oTuMTa KpPaTKOCPOYHU 3aLbIHKEHWS MO KOMMEHCUPYEMMW OTMYCKM, Bb3HWKHANM nopaau
Heu3rnons3eaH nnaTeH rogulieH OTMycK B crnyvauTe, B KOUTO ce o4vakBa Toh Aa 6baaT nonseaH B
paMkuTe Ha 12 mMeceua crned gaTata Ha OTYEeTHMS1 Mepuogd, Npes3 KOWTO HaeTuTe nuua ca NonoXunm
Tpyaa, cBbp3aH ¢ Te3n oTnyckn. KpaTkocpouHMTe 3aQbimKeHUs KbM NepcoHana BKIYBaT HagHULMK,
3annaTtu u coumanHn ocurypoBKku.

CwobrnacHo mnauckBaHusita Ha Kogekca Ha Tpyada npu npekpaTaBaHe Ha TPyAOBOTO NPAaBOOTHOLLEHME,
cnepn kaTo CNyXutensTt e npuaobun npaBo Ha NEHCcUs 3a OCUIypUTENeH CTax U Bb3pacT, [pynaTta e
3a4bIDKEHO Aa MYy M3nnaTu obeslleTeHne B pa3mep OO WecT OpyTHM paboTHu 3annatu. [pynarta e
HauMcnuna npaBHO 3adbl/DKEHME 3a u3NnawlaHe Ha obes3lleTeHuss Ha HaeTuTe nuua npu
NeHCUoHMpaHe B CbOTBETCTBUE C M3nckBaHuATa Ha MCC 19 ,[loxogu Ha HaeTu nuua” Ha 6asa Ha
NpOrHo3upaHn nnailaHus 3a cnefpaluMte NeT roAuvHW, OUCKOHTMPAaHW KbM HAcCTOSILLMS MOMEHT C
ObIroCpoYeH NUXBEH MPOLIEHT Ha 6E3PUCKOBU LIEHHW KHUXKA.

pynata He e pa3paboTBano v He npunara NnaHoBe 3a Bb3HArPaXaeHusl Ha CRyXutenute creg
HanyckaHe.

HeTHuTe pasxoau 3a NUXBKU, CBbpP3aHM C NEHCUOHHUTE 3a4bIMKEHMS!, Ca BKIYEHN B MHOMBUOYANMHUS
OoTYyeT 3a nevanbaTta unu 3arybata n gpyrus BceobxBaTeH goxod Ha pen ,PuHaHcoBu pasxogm’.
Pa3xoguTe no TpyaoBuMs CTax ca BKMNOYEHU B ,Pa3xoam 3a nepcoHana”.

KpaTKOCpOHHVITe [oxoau Ha cnyxutenute, BKIMIOYUTENHO U nonaraeMnuTe ce OTnyCcKn, ca BKITKOYEHU B
TeKywmnTe nacuBu Ha peq ,,,D,pyI'VI 3aAbJKEHNA KbM nepCOHana” Nno HEANCKOHTUpPaHa CTOWMHOCT, KOSITO
HPY)KGCTBOTO O4aKBa fa una3nnarTu.

4.24. MpoBn3uK, yCIIOBHU NAaCUBU U YCIOBHU aKTUBU

MpoBu3nMTE Ce Npu3HaBaT, KoraTo MMa BEPOSITHOCT CeralliHu 3agbiDKeHUst B pe3yntat oT MUHano
cbOWTVE Oa JoBedaT OO M3XodsL NOTOK Ha pecypcu oT pynata u cymarta Ha 3agbIDKeHUETO Moxe
fda 6bhe HagexaHo oueHeHa. Bb3MOXHO e [a CbliecTByBa HECUTYPHOCT OTHOCHO CPOYHOCTTa MIM
cymaTa Ha U3XOAsLMS napuyeH noTok. CeralHo 3agbikeHue ce nopaxaa oT HanuumMeTo Ha nNpaBHo
UMW KOHCTPYKTUBHO 3afdblKeHWe BCMeACTBME Ha MuHanu cbGuTUA, Hanpumep rapaHuuu, npasHu
crnopoBe unu obpemeHsiBaLLM goroeopu. MNpoBusuMTe 3a NPeCTPYKTypupaHe ce npusHaesaT caMo ako
e pa3paboTeH 1 nNpunoxeH noapobeH dopmareH nnaH 3a NpecTpykTypupaHe Unn pbKOBOACTBOTO €
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06sBMNO OCHOBHUTE MOMEHTW Ha MilaHa 3a NpPecTpykTypupaHe npes 3acerHatuTe nuua. Npoeusnm 3a
O6baeLwm 3arybm oT 4erHOCTTa He ce Npu3HaBar.

CymaTa, KOATO Ce npu3HaBa KaTo npoBu3ud, ce us4vucridbea Ha 0asa Hal-HagexgHaTa oueHKa Ha
pas3xogute, Heobxoaumu 3a ypexnaHe Ha ceralwlHo 3aabiikKeHne KbM Kpad Ha OTHEeTHUA nepuoa, Kato
ce B3emat B npeasung puckoBeTe W HECUrypHocCcTtTa, BKIMHOYUTENIHO CBbp3aHM CbC CcerawHoTo
3aabirkeHme. KoraTto CcbllecTByBaT peauvuda nogobHN 3agbimKeHus, BepoATHaTa HeobxogMMOCT OT
n3xoadil rnoToK 3a MnoracdABaHe Ha 3adbJDKeHMeTo Cce onpegend, Kato ce oT4yeTe rpynata Ha
3adblDKeHUATa Kato UAno. rlpOBVISVIVITe ce ONCKOHTUupart, Korato eCpeKT'bT OT BpemMeBuUTe pas3siMkm B
CTOMHOCTTa Ha napute e 3Ha4nTereH.

OGesLeTeHns OT TPETM NMLA BbB Bpb3ka C AaEHO 3agbJKeHMe, KOUTO pynaTta CbC CUTYPHOCT Lie
nony4u, ce nNpusHaBaT KaTo OTAENEH akTMB. Bb3MOXHO e TO3M akTMB Aa He HaJBuWLWaBa CTOMHOCTTa
Ha CbOTBETHaTa NPOBU3KSI.

MpoBu3annTe ce Npepasrnexaart B Kpasi Ha BCEKU OTYETEH nepuoa 1 CTOMHOCTTa UM Ce Kopurupa, 3a
Ja ce oTpasu Han-gobpata npubnunantTenHa oueHka.

B cnyyanTe, B KOMTO ce cuMTa, Ye € Marko BepPOsiTHO Aa Bb3HMKHE M3X0AsLl, NOTOK HA MKOHOMUYECKM
pecypcu B pe3ynTaTt Ha TeKylLOo 3agblKeHne, NacuB He ce Npu3HaBa, OCBEH ako He CTaBa BbMpoC 3a
6usHec KombuHauust (BX. nosicHeHue 4.4). lNMpu GusHec KOMOMHAUWS YCMOBHMTE 3aOblilKEHUSA ce
npu3HaBaT rnpu pasnpeaensHeTo Ha LeHaTa Ha npuaobusaHe KbM akTUBUTE U NacuBuTe, NpuaobuTu
B OM3Hec KkoMOMHauuATa. YCnoBHUTE NacvBu criefBa [a ce OLeHsBaT nocreaBallo Mo rno-BucokaTa
CTOMHOCT MeXay onucaHaTa Mo-rope cpaBHMMa MPOBU3MS UM MbpBOHAYanHO Mpu3HaTaTta cyma,
HamareHa c HaTpynaHaTa aMopTu3auus.

BepOFlTHVI BXoaALwWmM notToun Ha MKOHOMUYECKHM NMoN3n, KOUTO BCE OLLe He OTroBapAT Ha KpUutepumnte 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCIIOBHU akKTUBU.

4.25. 3Ha4YMMM NpeLeHKn Ha pbKOBOACTBOTO NpU NpunaraHe Ha cyeToBogHaTa NONMUTUKA

3HaunmmnTe NpeueHKkn Ha PbBKOBOACTBOTO MpM MpuraraHeTo Ha cyeToBoAHAaTa nonuTtuka Ha [pynara,
KOUTO OKa3BaT Hal-CbLLECTBEHO BfMUSIHUE BbPXY KOHCONMAMPAHNSA OMHAHCOB OTYET, Ca ONMCaHWU MNo-
pony. OCHOBHUTE M3TOYHULWN Ha HECUTYPHOCT MPU M3MNON3BAHETO Ha NPUONU3NTENHUTE CYETOBOLHU
OLIEHKM ca onncaHu B NosicHeHue 4.26.

4.25.1. BbTpeluHO cb3AafeHn HemaTepuariHi akTUBM M pa3xoAu 3a Hay4yHoO-u3cnegoBaTerncka
OenHocT

PBbKOBOOCTBOTO KOHTpONMpa BbTPELHUTE MNPOEKTU 3a HayyHO-u3cregoBaTefnicka M pasBoyiHa
OeVHOCT, M3MOoNn3Barkn cuctTema 3a ynpasrneHne Ha npoekTn. 3Hadvrma npeueHka e Heobxoguma npu
pasrpaHM4YaBaHeTO Ha Hay4yHO-u3crnegoBaTerickata OT pasBovHaTa (pasa. PasxoguTte 3a passouHa
,EI,eI7IHOCT Ce npu3HaBaT KaTO akTuB, KOrato OTroBapAT Ha BCUYKU KPUTEpPpUWU, OOKATO pasxoguTe 3a
Hay4HO-u3crnegoBaTesncka AENHOCT ce oTpa3saBaT B MOMEHTA Ha Bb3HUKBAHETO M.

3a pasrpaHMyaBaHeTO Ha HayyHO-M3cnedoBaTenckaTa hasa Ha [afeH NPOoekT OT pasBoiHaTa
JeViHOCT, cyeToBOAHaTa MonuTUKa Ha [pynata mauckea nogpobHa NporHosa 3a npogaxotuTte unu
HamansiBaHeTO Ha pa3Xoau, KOMTO Ce O4akBa [da ce peanuavpaT OT HemaTepuanHusi akTuB.
MporHo3aTa ce BkoYBa B obwaTta GlogkeTHa NporHosa, KoraTo Kanutanusauusita Ha pasxoauTe 3a
pa3BoiiHa AeiHocT 3arnoyHe. Mo To3W HauMH ce rapaHTupa, 4Ye YnpaBlieHCKOTO CYeTOBOACTBO,
TecToBeTe 3a 06e3LeHKa M 0CYETOBOAABAHETO HA BbTPELLHO Cb3daAeHUTe HeMaTepuarHu akTMBU ce
Gasunpa Ha eHW 1 CbLUM OaHHU.

PbkoBoacTBoTO Ha MpynaTta cbLyo cbbntogaBa ganu pasxoauTe 3a pasBoliHa OEeNHOCT npoabikaBat
[a OTroBapsAT Ha KpuUTepuute 3a npu3HaBaHe. ToBa € HeobXoaumo, TbI KaTo ycrnelwlHaTa nasapHa
peanusaunsi Ha pa3paboTBaHWs NPOOYKT € HECUTYPHa U MOXE [a NOANEeXn Ha 6baeLn TEXHUYECKU
npobremu crneg MOMEHTa Ha Npu3HaBaHe.

4.25.2. OTCpoYeHU AaHBYHU aKTUBHU

OueHkaTa Ha BEpPOSITHOCTTa 3a ObaeLm obnaraemm OXOAM 3a YCBOSIBAHETO HA OTCPOYEHUN AaHbYHU
aKkTMBM ce Gasupa Ha nocreaHata onobpeHa GloakeTHa NPOrHosa, KopurMpaHa OTHOCHO 3HauuMu
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HeoGnaraemu npuxoau M pasxoau M crneuuduyHM orpaHMyeHMs 3a MNpeHacsiHe Ha Heusnona3BaHu
OaHbyHM 3arybu unu kpegutu. [JaHbYHUTE HOPMU B pasnMyHUTE pucaukumu, B kouto [pynaTa
M3BbpLUBA AENHOCT, CbLIO ce B3emaT npedsua. AKO HadexaHa nporHosa 3a obnaraem [Ooxof
npegnonara BepoOSATHOTO M3MON3BaHe Ha OTCPOYeH AaHbyeH akTUB ocobeHo B cryyau, KoraTo
aKTUBBLT MOXe [a ce ynoTpebtu 6e3 BpemMeBOo orpaHuyeHne, ToraBa OTCPOUYEHUAT JaHbYeH akTuB ce
npusHasa u3uano. MNpraHaBaHeTo Ha OTCPOYEHU JaHBYHU aKTUBKM, KOUTO MOAMEXaT Ha onpenaeneHu
NpaBHU UMW MKOHOMUYECKU OrpaHUYeHust UMM HEeCUrypHoCT, ce MpeLeHsiBa OT PbKOBOACTBOTO 3a
BCEKM OTAerneH criydait Bb3 OCHOBa Ha cneumduyHuTe dakTi n obeToAaTencTsa.

4.25.3. CpoK Ha NIU3NHIFOBUTE 4,0rOBOpPU

Mpun onpegensHe Ha cpoka 3a NM3NHIOBUTE JOTOBOPU, PHbKOBOACTBOTO B3eMa npeasu BCUYKN haKTu
1 0BCTOATENCTBA, KOUTO Cb3AaBaT MKOHOMUYECKU CTUMYN Aa yNpaKHABAT ONuMs 3a yabrxaBaHe unm
He ynpaxHsBart onuus 3a npekparasaHe. OnumuTe 3a yabikasaHe (Mnu nepnoavTe cnej onuuute 3a
npekpaTsaBaHe) ca BKIYEHW B CPOKA Ha NU3MHIa caMo ako € JOCTaTb4yHO CUMYPHO, Ye NMU3UHIOBUAT
OOroBOp € yObIKEH (MNN He € NpekpaTeH).

4.25.4. I'IpM3|-|aBa|-|e Ha OTCpOYeHU AaHBUN BBbB BpPpb3Ka C akKTuBM U naCcuBU, Bb3HUKBALLU OT
JTIM3NHroeu gorosopu

Korato B pesyntaT Ha JIM3WHIOB [OTOBOP Bb3HMKBAT akTMBM W NAcuBM, KOUTO BOAAT .0
MbpBOHAYanNHOTO Mpu3HaBaHe Ha obnaraema BpeEMEHHa pasnuka, CBbp3aHa C akTuBa MpaBO Ha
non3BaHe, U paBHa MO CTOMHOCT Npucnajallia ce BpeMEHHA pasnuvka Mo 3aAbiHKEHNETO 3a JIN3WHT,
TOBa BOAM OO HETHa BPEMEHHA pasfnuka B pa3mep Ha Hyna. [pynata He npu3HaBa OTCPOYEHU
JaHbLM BbB Bpb3Ka C MOCOYEHUTE FM3MHIOBM COENKW, OOTONMKOBA, AOKOMKOTO B paMKUTE Ha
nones3Hus CPoK Ha akTUBa M Nagexa Ha nacuea, HETHUTE AaHbyHM edekTn we ca Hyna. OTCpoYeHUaT
JaHbK ce Mpu3HaBa, Korato Bb3HWKHAT BPEMEHHWU pasnuKu Npu NosioXeHue, Ye ca Hanuue obute
yCroBus 3a Npu3HaBaHe Ha AaHbYHM akTUBM M nacueu no pega Ha MCC 12,

4.26. HecurypHOCT Ha C4eTOBOAHUTE NPUOBITU3UTEITHU OLIEHKN

Mpn W3roTBAHETO Ha KOHCONMWAMPaHUS (UHAHCOB OTYET PbLKOBOACTBOTO MpaBu peguua
NpeanosnoXeHns!, OLEHKN U A0MYyCKaHWs OTHOCHO NPM3HABaHETO U OLEHSBAHETO Ha aKTUBM, Nacuew,
NpUXoamn U pa3xoau.

Dencteutennure pe3yntatn Morat pga ce pasnuyaBaTr OT npennonioxXeHudaTta, OUeHKuTe M«
OonyckaHudaTa Ha pPbKOBOACTBOTO M B pedkn Cliydan CbOTBETCTBAT HaMbJIHO Ha npeaBapuTesniHo
oueHeHunTe pe3ynTaTun.

VlHCbOpMaU,I/IFI OTHOCHO CbLlueCTBEeHUTEe npennosyioxXeHud, OueHKn n gonyckaHuA, KOMTO OKa3BaT Han-
3HaYNTEJIHO BIINAHNE BbPXY NMPpU3HaBaHETO N OUEeHABAHETO Ha akKTuBU, NnacnBu, Npnxogn n pasxoau e
npencraseHa no-goiny.

4.26.1. OGe3ueHKa Ha HePpMHAHCOBW aKTUBU U penyTauus

3a 3aryba ot o6e3ueHKa ce npusHaBa cymarta, ¢ KosaTo GanaHcoBaTa CTOMHOCT Ha AafeH aKTUB Unu
eanHnua, reHepupaila napudHM noTouu, npesuvlaBa Bb3CTaHOBMMAata UM CTOMHOCT, KOSATO e no-
BMCOKaTa OT ChpaBefnMBaTta CTOMHOCT, HaMarneHa ¢ pasxoauTe no npojaxba Ha AafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu cTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
prnaTa n3dymcngBa ov4akBaHuUTe 6'b£l,eLIJ,I/I napuyHM NoToumn 3a BCAKa eanHuLa, reHepupatlla napndHum
noTouK, U onpenens NoaxoAasaLms AUCKOHTOB hakTop C Len KankynupaHe Ha HacTosiaTta CTOMHOCT
Ha Te3u Nnapu4HKU NoToum (BX. NosicHeHue 4.16). Mpu n3uncnsBaHe Ha odakBaHWUTe GbaeLmn NapuydHn
noTouM pPbKOBOACTBOTO MpaBM MPEAnoSioKeHUsT OTHOCHO ObaewwmTe OpyTHM neyanbu. Tesu
NpeanonoXeHnst ca cBbp3aHM ¢ Obaelim cbbuTua n obctosTenctea. [eicTBUTENHUTE pesynTaTu
MoraT ga ce pasnuuyaBaT W [a HarnoxaT 3HauuTenHW KOpekuMuM B akTuBuTe Ha [pynata npes
crneppallaTa OTYeTHa roguHa.
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B noBeyeTo criyyan npu onpepensiHeTo Ha MPUMOXUMUS LUCKOHTOB (DAKTOP Ce MpaBu OLeHKa Ha
NOAXOASALLNTE KOPEKLUN BbB Bpb3Ka C NasapHUS pUCK U pUCKOBUTE hakTopu, KOUTO ca cneundunyHmn
3a OTAENHUTE aKTUBW.

4.26.2. TlMone3eH XXMBOT Ha aMOPTU3NPYEMU aKTUBU

PbtkoBoacTBOTO npepasrnexga nosfieaHna XMBOT Ha aMOpPTUINPYEMUTE aKTUBU B Kpad Ha BCEKU
OT4eTEeH nepuona.

Kbm 30 centemBpyn 2020 r. pbKOBOACTBOTO OMNpeaenis MOMe3HUs XMBOT Ha akTUBWUTE, KOWTO
npeacTaBnsiBa OMaKkBaHUAT CPOK Ha Nons3BaHe Ha akTmBuTe oT [pynaTta. [peHoCcHUTe CTOMHOCTU Ha
aKTUBUTE Ca aHanu3aupaHu B NosicHeHne 8 u nosicHeHune 9. [IeNCTBUTENHUAT NOME3eH XUBOT MOXe Aa
ce pasnunyaBa OT HanpaBeHaTa OLeEeHKa nopagu TeXHUYECKO U MopanHo n3xabssaHe, NPeaUMHO Ha
copTyepHU NPOAYKTU U KOMNIOTLPHO obopyaBaHe.

4.26.3. MartepuanHu 3anacu

MaTepuanHute 3anacu ce oLeHsBaT Mo No-HUcKaTa CTOMHOCT OT LeHaTa Ha npuaobuBaHe U HeTHaTa
peanuayema cToWHoCT. [pu onpedensiHe Ha HeTHaTa peanuayema CTOMHOCT PbKOBOACTBOTO B3ema
npedBua Hail-HagexaHaTa HanuMyHa WHopMauus KbM Oatata Ha npubnuautenHarta oueHka.
OcHoBHaTa aenHocT Ha pynaTta e uanoxeHa Ha TeXHOMOMMYHM NPOMEHM, KOUTO MoraT Aa goseaar
[0 pe3kn U3MEeHeHUs B NPOAaXKHUTE LieHW.

4.26.4. W3mepBaHe Ha ovYaKBaHUTe KpeAUTHU 3aryou

KpeonTtHute 3arybu npeActaBnsiBaT pasnukata Mexay BCUYKM [OrOBOPHU MapuYHW MOTOLM,
AbMKMMK Ha [pynaTta u BCMYKM napuyHW notouu, kouto [pynata oyaksa ga nonyun. OyaksaHuTe
KpeauTHM 3arybu ca BepOsTHOCTHO MpeTerfieHa OueHKa Ha KpeauTHute 3arybu, KOMTO u3uckeat
npeueHkata Ha [pynata. OuyakBaHUTE KpeaWTHW 3arybu ca [AMCKOHTUpPaHW C MbpPBOHAYANHUS
epeKTUBEH NMXBEH MPOLEHT (MNN C KOpUrMpaHUsi CNpsiMO KpeamuTa edeKTUBEH NMXBEH MPOLEHT 3a
3aKyneHn Unu MbpBOHAYanHo cb3gageHn (UHAHCOBK aKTUBM C KpeanTHa obesueHka).

4.26.5. 3apgbikeHue 3a usnnawaHe Ha geduHupaHmn goxoam

PbkoBOACTBOTO OLEHsIBA BEOHbLX FOAMLLIHO C MOMOLLTA Ha HE3aBUCMM aKTHep 3adbiDKEHMETO 3a
nannawaHe Ha geduHupaHu goxoau. [encTBuTenHaTa CTOMHOCT Ha 3aQbJPKEHMETO MOXE Oa ce
pasnuyaBa OT npedBapuTenHaTa oOueHKa nopaauM HewHaTa HecurypHocT. OueHkata Ha
3abIDKEHMETO 3a n3nnawaHe Ha AeduHUpaHn 4OXoAN Ha CTOMHOCT 276 xun. ne. (2018 r.: 203 xun.
nB.) ce Ba3upa Ha CTAaTUCTUYECKM MOKasaTenu 3a MHdnaums, pasxoam 3a 34paBHO OOCNyXBaHe U
CcMbpTHOCT. [pyr dakTtop, KOMTO OKa3Ba BNuUsiHWE, ca npeasuaeHuTe oT [pynata Obaeim
yBenMyeHnss Ha 3annatute. [uckoHToBWUTE (hbakTopyu ce onpenenaT KbM Kpasi Ha BCska roguHa
CrpsAMO NWNXBEHWUTE TMPOLEHTU Ha BMCOKOKAYECTBEHM KOpnopaTMBHM oObnuraumm, KOUTO ca
OEHOMUHMpaHM BbB BanyTaTta, B KOATO LWe 6baaTt nannawaHn gedvHmpaHntTe goxoau u KOMTo ca C
nagex, cboTBeTCTBaL, NPUONU3UTENHO Ha nagexa Ha CbOTBETHUTE MEHCUOHHU 3aO4bIDKEHUS.
HecurypHocT B npmnbnuantenHaTta OLeHKa CblLUeCTByBa OCOOGEHO MO OTHOLUEHWE Ha aKTHepCKUTe
JonycKkaHusi, KOATO MOXe [da Bapupa 3HauuTenHo B ObaewuTte OLEHKM Ha CTOMHOCTTa Ha
3abIDKEHMATA 3a M3NnallaHe Ha AedPUHUPaHM AOX0ON U CBbP3aHUTE C TAX pasxoaum.

www.sirma.bg




,Cnpma Npyn XonauHr ALl

[MoAcHeHNs KbM MeXOMHEH KOHCconunanpaH ¢)MHaHCOB oT4yeT

3a nepuoga 01.01.2020 r. — 30.09.2020 r

5. bBba3sa 3a koHconugauus

5.1. AHBecTMUMM B ObLUEPHU NpeanpuATUs

,D,'bIJJ,epHVITe npeanpuaTnaA, BKIOYEHM B KOHCONMngauunAaTa, Ca KakTto cneaBa:

MHBecTuumm Ha ,Cupma Npyn Xonguur® AL:

Mme Ha pbuwepHoto  CrtpaHa Ha OcHoBHa aenHocCT
npeanpusTue yypeasBaHe

1 OCHOBHO

MSACTO Ha

nAenHocT
Cupma ContowbHe Al Bwvnrapus CodtyepHu ycnyrm
OnTtoTekct A Bvnrapusa CodTyepHu ycnyru
Cupma En An EALL Bvnrapus CodTyepHu ycnyru
Cupma Mpyn UnHk. CALL CALL CodtyepHu ycnyrm
EHreto Cuctemc Codpusi
All Bvnrapus CodTyepHu ycnyrm
g:greamc All Meaukwn Bwnrapus CodtyepHu ycnyrm
Cupma Cu An AL Bbnrapus CodTyepHu ycnyru

WHBecTuumm Ha ,,Cupma ContowbHe ALl

Wme Ha AbliepHOTO NnpeanpusiTve CTtpaHa Ha yuypepasBaHe

U OCHOBHO MSICTO Ha

AenHocT
Cupma BuaHec KoHeynTuHr AL Bbnrapus
Oatnkym Al Bwnrapusa
Cupma A Cn Ec ALl Bvnrapus
Cupma Aii Ec xn O0[ Bvnrapus
Ob6esueHka
Ec EH Dxun TexHonopxu CbpBrcuc BenukobputaHus
WHBecTuumm Ha ,,Cupma En An“ EAL:
Ume Ha CrtpaHa Ha
yypeasiBaHe u OcHoBHa
AbLEPHOTO o
OCHOBHO MSICTO Ha AenHocTt
npeanpusaTve _
AOeAHOCT
OHTOTEKCT KOMMOTBPHO
CALL cAl nporpamupaHe

www.sirma.bg

30.9.2020 30.9.2020 31.12.2019 31.12.2019
yyactue y4yactue
Xun. ne. % Xun. ne. %
39311 82,43% 39311 82,43%
17 865 90,44% 17 865 90,44%
7 035 100,00% 7 035 100,00%
3471 76,15% 3471 76,15%
50 72,90% 50 72,90%
66 66,00% 66 66,00%
109 80,00% 109 80,00%
67 904 67 904
30.9.2020  30.9.2020 31.12.2019 31.12.2019
yyactue yyactue
XUn. nB. % XUn. nB. %
1374 54,08% 1374 54,08%
1394 60,50% 1394 60,50%
270 90,00% 270 90,00%
4 71,00% 4 71,00%
(4) (4)
117 51,00% 117 51,00%
3155 3155
30.9.2020 30.9.2020 31.12.2019 31.12.2019
yyactue y4yactue
Xun. ne. % Xun. ne. %
30 100 30 100
30 100 30 100
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MuBecTtuumm Ha ,EHrBio Cuctemc Codpua“ AL:

Nme Ha AblLEepPHOTO CrtpaHa Ha OcHoBHa aenHocCT
npeanpusaTe yypeasiBaHe
1 OCHOBHO
MACTO Ha
penHocT
EnrBto JlatuHcka Amepuka Bpasunus PaspaGoteaHe Ha
cogpTyepHu nakeTn
ObesLeHka
EnrBio Cuctemc CALL| CALL Paspaboteate Ha

copTyepHu nakeTn

30.9.2020

30.9.2020
yvyacTtue

100

31.12.2019 31.12.2019
yyactue
XWUn. nB. %
7 95
7
190 100
197

Mpe3 TpeToTO TpMMeceune Ha 2020 r. n 2019 r. He ca nsnnawlaHn GUBUAEHTN HA HEKOHTPONMPALLOTO

y4vyactue.

Mo-pgony e npeactaseHa obobweHa duHaHcoBa nHpopmaumsa 3a “Cupma Npyn Xonguur” Al npegu

BbTpeLlHOorpynosu ennMmnHaunn:

HeTekyLmn aktmem
TekyLwim akTmem
O6wo aKkTuBMn

HeTekywin nacveu
Tekywm nacusmn
O6wo nacusBun

Cob6cTBEeH KanuTan, oTHacsilW, ce A0 cOoOGCTBeHMUUTe
Ha NpeAnpuATMETO MankKa

HekoHTponupawm yyactus
Mpuxoaun

Meyanba 3a nepuoda, oTHacsWa ce OO COBCTBEHUUUTE
Ha nNpeanpuATUEeTO Marka
Mevan6a 3a nepvoaa,
HEKOHTPONMPALLIOTO y4acTue
Meyan6a 3a nepuopa

OTHacsLa ce no
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30.9.2019/

30.9.2020 31.12.2019
Xun. nB. Xun. nB.
217 492 218173
63 081 63 558
280 573 281 731
20511 21919
37 448 42 327
57 959 64 246
222 615 201577
16 978 15 908
49 493 48 430
4810 4905

1 464 598
6274 5503
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6. OTuyuTaHe No cerMeHTU

PtkoBoacTeoTo onpenena KbM HactToAwMA MOMEHT cnegHuTe npoaykKTtoBU JNIMHUM Ha prnaTa KaTo
ornepaTuMBHW CErMeHTW, KakTO € OnucaHo B MosicCHeHune 4.8. Teaun onepatnBHn CEerMeHTn ce
Habniogaeat oT PBKOBOACTBOTO, KOETO B3eMa CTpaTern4eckm peleHnd Ha 0OasaTa Ha KopurnpaHute
onepaTtnBHU pe3ynTaTth Ha CEerMeHTUuTe.

MHCpOpMaU,VIFITa 3a OTAENHUTE CerMeHTn Moxe Ada bbae aHanm3npaHa 3a npeacraBeHnUTe OTHETHU

nepunoaun, Kakto crnegea.

WHTenureHTHa

®PuHaHCOB CucremHa
eBOJIloLMA Ha CermMenT wHTEr Oo6wo
pauus
opraHusauuure
30.9.2020 30.9.2020 30.9.2020 30.9.2020
XWUn. NnB. Xwn. ne. XWI. NB. Xwn. nB.
Mpuxoam oT:
- BbHLUHW KNNEHTU 18 709 8 081 13941 40 731
Mpuxoamn Ha cermeHTa 18 709 8 081 13 941 40 731
MpomaHa Ha  maTtepuanHuTe 486 55 ) 541
3anacu
Pa3xoawn 3a maTtepuanu (518) (43) (84) (645)
Pa3xoaun 3a BbHLUHK yCryru (2162) (2 125) (1 078) (4 365)
Pa3xoaun 3a nepcoHan (9 987) (3373) (352) (13 712)
Qmagamsaum Ha HedUHaHCOBU (3 930) (286) (50) (4 266)
Opyru pasxogm (538) (125) (12 108) (12 771)
OnepaTtuBHa neyan6a Ha 2 060 3184 269 5513
cermeHTa
WUHTenureHTHa
®PuHaHCOB CucrtemHa
eBONoLUMA Ha CermMeHT wHTEN Oo6wo
pauus
opraHusauuure
30.9.2019 30.9.2019 30.9.2019 30.9.2019
XUn. nBe. Xun. ne. Xun. ne. Xun. ne.
Mpuxogm oT:
- BbHLUHW KNWEHTN 14 552 10117 14 097 38 766
Mpuxoamn Ha cermeHTa 14 552 10 117 14 097 38 766
MpomsaHa Ha  maTepuanHute 1101 511 ) 1612
3anacu
Pasxogu 3a matepuanm (222) (151) (749) (1 122)
Pasxoam 3a BLHLUHM yCcnyru (4 042) (1 059) (677) (5778)
Pa3xoaun 3a nepcoHan (5982) (7 333) (422) (23 737)
;—\mag;msaum Ha HedUHaHCOBU (1 274) (812) (255) (2341)
Opyru pasxoam (956) (705) (9 932) (11 593)
OnepaTtuBHa neyan6a Ha 3177 568 2062 5 807
cermMeHTa

Mpuxogute Ha 'pynata OT BBLHLUHW KNWEHTU ca pasnpeaeneHn no crnegHute reorpadckn obnactu:

30.9.2020 30.9.2019

XWn. nB. XWn. nB.

Bvnrapus (ceganuuie Ha 'pynaTta) 14 232 13 245
CALL 10 384 8 466
BenukobputaHus 7 968 9812
Opyrv abpxasu 8 147 7 243
O6wo 40 731 38 766
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7. PenyTtauus
HeTHaTa 6anaHcoBa CTOMHOCT Ha penyTauuata Moxe aa 6bae aHanuampaHa, KakTo cnefsa:
30.9.2020 31.3.2019

Xun. n.. Xun. n..
BpyTtHa 6anaHcoBa cTonHOCT

Canpgo kbm 1 aHyapu 22 482 22 482
Canpo kbm 31 gekemBpu 22 482 22 482
BanaHcoBa CTOMHOCT KbM 31 gekeMBpU 22 482 22 482

3a uennTe Ha roguwHNs TecT 3a obe3ueHka penytauudaTa ce pasnpenenda KbMm cnegHute egunHunun,
reHepupailin napn4Huy noToumn, KOMTo BEPOATHO Lie U3BJI4aT nosnsn oT Ou3Hec komMGuHauuuTe, npu
KOUTO € Bb3HUKHANa penyrauudara.

30.9.2020 31.3.2019

Xun. n.. Xun. nB..
Cupma ContowbHe Al 11 754 11 754
EHrBio bpasunus 14 14
ManaTtoH CodprT. 1863 1863
Cwupma En An Al 5722 5722
OuToTekct AL 2961 2961
Ec EHa xn, AHrnna 164 164
Cwupma BusHec KoHcyntuHr ALl 4 4
PasnpeneneHue Ha penyTaumsaTa kbM 31 aekemBpu 22 482 22 482

Bb3cTaHoBMMaTa CTOWHOCT Ha eAMHULUUTE, reHepupaLly napuyHM noTouu, e onpegdeneHa Ha 6asaTa
Ha u3unucneHaTa CTOMHOCT B ynoTpeba, KOSAITO BKMOYBA [JeTainHa 3-rogvilHa nporHosa U
eKkcTpanosnaunsi Ha o4yakBaHUTE Mapu4HM MOTOUM 3a OCTaBallMsl MOSIE3EH XMBOT Ha eauHUUMTE,
reHepvpallyM MapuyHM MOTOUM, KaTo ca W3MNON3BaHW TEeMMOBEeTe Ha pacTex, OonpedeneHn oT
PBKOBOACTBOTO.

TemnoBeTe Ha pacTtex oTpa3daBaT ObJITOCPOYHUTE CpedHUN TeEMMNOBE Ha pacTeXa 3a oTpacblla Ha
eanHnunTe, redHepupawln napudHmM noTouun. [unckoHTOBUTE (*)aKTOpI/I oTpa3daBaT KopeKkuuute,
CBbpP3aHn C nNa3apHuA pUcK n CI'IeLI,VId)VI‘-IHVI PUCKOBU (*)aKTOpVI Ha BCEKN CETMEHT.

Temn Ha pacTex OunckoHTOB chpakTOp

30.9.2020 31.12.2019 30.9.2020 31.12.2019

MuHumMym 1% 1% 3% 3%
Makcumym 49% 49% 30% 30%

KnioyoBuTe npeanonoXeHns Ha pbKOBOACTBOTO MPU M3rOTBAHETO Ha TecTa 3a obe3lieHKka oTpassasar
HeroBmTe NPOrHO3M M HaMepeHWs OTHOCHO ObaelLnTe MKOHOMUYECKM M3roau, kouTo MpynaTta o4yakea
Aa MosfyyyM 4pes M3rnossBaHe Ha TbProBCKUS OMUT, BbTPELUHO-Cb3dafeHUTe TbProBCKA Mapku,
no3vuunTe Ha GbArapckMTe M YyXauTe nasapu 1 B KpalHO CMeTKa GasupaHuTe Ha TAX o4akBaHus 3a
Gbaellm Npoaax6u Ha eaAMHULUTE, reHepupaLLy NapuUYHN NOTOLIN.

OcBeH Te3n NpeanonoXeHusTa Ha PbKOBOACTBOTO He ca U3BECTHU KbM HaCTOSILLUS MOMEHT ApYru
Bb3MOXXHM MPOMEHU, KOUTO Brxa JoBenu 4O KOPEKLUN B HEFOBUTE KITHOYOBU OLleHKU. HesaBucumo oT
TOBa, OLleHKaTa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha eAMHULNTE, reHepupaLun napuyHM notToumn sapupa
B 3aBMCMMOCT OT AWMCKOHTOBUS hakTop, HO CMMynauuMuTe NnokasBaT, Ye ocTaBa Hag 6anaHcoBaTa
CTOMHOCT Ha  penytauusTa npu  pasymHa MpoMsiHAa B KIHOYOBUTE  MPEAnorioKeHus.
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8. WUmotu, mawmHu n CbOpPbBXKeHusA

MmoTnTe, MallMHUTE 1 CbopbXeHuaTa Ha [pynarta BKnoYBaT crpaau, TPaHCNoOpTHWM cpeacTea, ouc ob3asexaaHe, MallMHU U obopyaBaHe, KOMNIOTbPHA
TeXHWKa, akTMBW B NPOLEC Ha usrpaxgaHe, akTuBuM € NpaBo Ha nonasaHe 1 apyrn banaHcoBaTa CTOMHOCT MOXe Aa 6bae aHanuanpaHa, Kakto cneaea:

AkTuBM B

Crpagm TpaHCNoOpTHU Odouc MawwuHu n KomniwoTbpHa npouec Ha AKTUBM C npaBo Opyrn 06wo
cpeacTBa o63aBexpaaHe o6opyaBaHe TexHuKa uarpaxaaHe Ha nons3BaHe

Xun. nB. Xun. nB.. XuUn. nB. Xun. nB. Xun. nB. Xun. nB. XUn. nB. XUn. NB.  XWUn. nB.
BpyTtHa 6anaHcoBa
CTOMHOCT
Cango kbm 1 siHyapu 2020 r. 4 486 232 476 2222 4 608 550 3824 818 17 216
Hosonpupobutun aktnem 752 - 170 111 352 283 - 12 1680
OTnncaHn akTmBm - - - - (83) (833) - (916)
gggg“r’ KeM 30 cenTemBspu 5238 232 646 2333 4877 ; 3824 830 17980
AmopTunsaumsa
Cango kbm 1 siHyapu 2020 r. (721) (188) (225) (2 038) (3938) - (357) (685) (8 152)
AmopTusauus (68) (15) (44) (54) (334) - (368) (23) (906)
gggg“r’ KeM 30 cenTemspu (789) (203) (269) (2 092) (4 272) ; (408) (708) (8 741)
Banancosa CToMHOCT k1M 4 449 29 377 241 605 - 3416 122 9239

30 centemBpu 2020 r.
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Crpaau TpaHcnopTHU Odcuc ob63aBexaaHe MawuHn n  KoMnioTbpHa TeXHUKaA AxTuBM B npouec  AKTUBM C NpaBo Opyrn Oo6wo
cpeacTBa obopyaBaHe Ha usrpaxpaHe Ha nonsBaHe

XWn. nB.. XWn. nB.. XWn. nB.. Xun. nB.. XWn. nB.. Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB..
BpyTtHa 6anaHcoBa
CTOMHOCT
Cango kbm 1 saiHyapu 2019 T. 4 486 343 386 2050 4,929 - - 756 12 950
HoBonpupobutun aktnem - 3 132 174 509 591 3779 68 5253
OTnucaHn akTem - (69) (42) 2 (827) (41) - (6) (987)
Peknacudukaums cbrinacHo
MC®O 16 - (45) - - - - 45 - -
Canpo kbm 31 gekemBpu
2019r. 4486 232 476 2222 4608 550 3824 818 17 216
AmopTusauma
Cango kbm 1 aHyapu 2019 T. (656) (261) (214) (1 974) (4 144) - - (660) (7 909)
AmopTusauus (65) (25) (43) (66) (546) - (328) (30) (1103)
HoBonpupobutun aktnem - - Q) - - - - - 1)
OTnncaHn akTmBm - 69 33 2 752 - - 5 861
Peknacudukaums cbrinacHo
MC®O 16 - 29 - - - - (29) - -
Canpo kbm 31 gekemBpu
2019r. (721) (188) (225) (2 038) (3938) - (357) (685) (8 152)
BanaHcoBa CTOMHOCT KbM
31 nekemBpm 2019 r. 3765 44 251 184 670 550 3 467 133 9 094

Bcuukn pasxoam 3a amopTm3aums 1 ca BKOYeHu B ,, Pasxoam 3a amopTum3aums Ha HedpMHaAHCOBUW akTUBK®.

'pynaTa HAMa JOroBOPHO 3afbiPKEHME 3a 3aKynyBaHe Ha akTUBKM nNpe3 TPeToTo Tpumeceumne Ha 2020 r. n 2019 r.
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9. HemartepuanHu aKkTuBu

Opyrute HemaTepmanHu akTuBmM Ha [pynaTta Bknto4BaT NPOAYKTW OT pasBOMHA OEMHOCT, NPOrpamHu
NPOAYKTW, NpaBa BbPXy COMTYEepHU Moaynu, pasxogum 3a npuagodbmeBaHe Ha HMIOA w gpyruw.
BanaHcoBWTe CTOMHOCTM 3a NpeAcTaBeHWTe OTYETHWU Nepvoaun MoraT Aa 6bAaT aHanua3npaHu, KakTo

cnenBa:

Mpoayktn MpaBa
ot [porpamuum BbpPXY Pasxoau 3a
. npuao6usaHe Apyrn O6wo
pa3BoMHa NpoAyKTM codTyepHu Ha HMOA
AenHocT moaynu
XWn. ne. XWn. ne. Xun. ne. XWN. NB.  XWI. NB. Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 siHyapu 2020 1. 46 744 1962 10 873 21 796 7213 88 588
HoBonpnaobutn akTuem, BbTPELLHO pa3paboTeHu - - - 1912 - 1912
OTnncaHn akTuBm - - (611) - 611 -
Canpo kbm 30 Centemspu 2020 r. 46 744 1962 10 262 23 708 7 824 90 500
AmopTunsaumsa
Canpo kbm 1 aHyapu 2020 1. (22 977) (1 879) (4 303) - (764) (29 923)
AmopTusauus (1767) (44) (744) - (316) (2 871)
Canpo kbm 30 Centemspu 2020 r. (24 744) (1923) (5 047) - (1 .080) (32 794)
BanaHcoBa cTtoHocT kbM 30 CentemBpu 2020 r. 22 000 39 5215 23 708 6 744 57 706
Mpoayktn ot lMporpamumn MpaBsa Pasxopau 3a Opyrn O6uio
pa3BomHa npoAayKTn BbpXy npuaobusBaHe
AenHoCcT codTyepHu Ha HMOA
Moaynu
Xun. ne. Xun. ne. Xun. ne. XWn. nB.  Xun. ne. Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2019 r. 46 579 1750 31982 39 560 1759 121 630
HoBonpngobutn akTnem, 3akyneHm 3195 241 1023 67 638 16 72 113
HoBonpugobutun aKTuBM, BbTPELLUHO
paspaboTeHu 13 620 - 10 816 2 658 5875 32969
BbBegeHn B ekcnnoatauusi,  BbTPELUHO
paspaboTeHu - - - (4 265) - (4 265)
Peknacucduumpann B aktuBu, AbpXaHn 3a
npogaxba - - - (29 361) - (29 361)
OTnncaHun akTmem (16 650) (29) (32 948) (54 434) (437) (104 498)
Canpgo kbm 31 gekempu 2019 T. 46 744 1962 10873 21 796 7213 88 588
AmopTusaumsa
Cango kbm 1 saHyapu 2019 . (23 092) (1713) (9 188) - (862) (34 855)
AMopTu3auus (3204) (191) (443) - (324) (4 162)
OTnucaHn akTnBm 3319 25 5328 - 422 9 094
Canpgo kbm 31 gekemspu 2019 r. (22 977) (1 879) (4 303) - (764) (29 923)
BanaHcoBa cTtonHocT kbm 31 aekemepu 2019 23767 83 6570 21 796 6 449 58 665

MpooykTuTe OT pa3BoiiHa A4eNHOCT BKMYBAT CRneaHUTe akTUBK:

Customer Intelligence Platform (CIP)
LleHTpanuaupaHeTo Ha TpaH3akuuoHHuTe npouecu oT CIP B 6a3a AaHHMW, KakTO M U3MOon3BaHeTo Ha
CEMaHTUYHM TEXHOMOMMW B W3BMMYAHETO, aHanu3a W WHTeprpeTauusata Ha [[aHHUM OT BCUYKM
n3ToYHMUK, nossonsiea 360° m3rneg M pas’nNUYHU aHanuawW, KOWUTO YrecHsiBaT WHAMBWMAYanHOTO

noeegeH4Yecko TapretmpaHe;

M3BnnyaHe Ha [OMbRHWTENHaA CTOMHOCT OT [JaHHUTE - BrPafEeHUTE WHTENUIEHTHU anropuTMu,
aHaNMUTUYHU MHCTPYMEHTU, KaKTO M Bb3MOXHOCTTA 3a MepCOoHanusMpaHu pelleHns, cbobpaseHu ¢
WHOVBMAYAINHUTE HY)KOM Ha TbproBeLa, OCUTypsiBaT LEHHU Mpo3peHust n uHdopmauus. PokycbT
BbpXy [AaHHWTE, ObNOOKOTO pasbupaHe Ha KIMEHTCKOTO MOBEAeHMEe M MOTMBAaUMs, 3aegHO C
6e3npobnemMHOTO ynpaBreHue Ha JOCTaBKUTE KbM KpaWHWUTE KIMEHTH, Le MOMOrHaT Ha TbproBumTe
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Ja nepcoHanusavpat KOMyHUKauuaTa, nogobpaTt noTpedbuTenckoTo npexuBsBaHe W ynpasnssat
NOSINHOCTTA Ha CBOUTE KIMNEHTY;

GraphDBTM e cemaHTu4Ha rpacpoBa cuctema 3a ynpasrneHue Ha 6a3u gaHHun (CYB/[) cbBMecTuma
CbC criegHuTe cTaHgapTn geduHnpadm ot koHcopumym W3C: RDF, RDFS, OWL 1 SPARQL. (Cupma
En An e unen Ha W3C - opraHusauumsTa, koato ctaHgaptusmpa HTTP, HTML v peg apyrv ctangaptm
3a WWW.) OcHOBHOTO npegHasHayeHne Ha To3u Tun coptyep e fobpe aeduHnpaHo:

v' 3apexpaaHe, CbXxpaHeHue 1 MHAeKCUpaHe Ha rorneMm obemun CTpyKTypupaHu gaHHu;

v' M3Bnun4yaHe Ha MHopMauus, Ypes 3asiBKu, KOUTO U3bupaT, CBbp3BaT, unTpmpar u
nogpexgaHe Ha nHdopMaLms;

v' EdeKTMBHO OTKpMBaHe Ha cneunduyHn Mogenm 3a CBbp3aHOCT Mexay 00eKkTV CBbp3aHu B
Mpexa. ToBa oTnuyasa rpac 6asuTte gaHHW OT penaLuMoHHUTE;

v' UsBexaaHe Ha AonbrHUTENHa UHOpMaLMs, NOCPeaCTBOM MHTepNpeTaumns Ha 4aHHUTE Ha
6a3a cemaHTU4YHa cxema Ha gaHHuTe (oHTonorus). ToBa oTnMyaBa ceMaHTuyHUTE 6a3u
OaHHW OT ocTaHanuTe - Hanpumep Te3n 6asmpaHu Ha Property Graphs.

Ontotext Platform 2.0 no3sonsBa wusrpaxgaHe Ha COPTYEepPHU peLIeHUs 3a yrpaBreHue Ha
nHdpopmaumaTa B knowledge graph, TbpceHe u npenopbyBaHe Ha MH(OPMAaLMOHHO CbAbpXKaHMWe.
CreuudmyHoTo 3a nnaTtdopmarta €, Ye n3nonsea ronemu rpacm ot 3HaHue (knowledge graphs) 3a
aHanm3 Ha JOKYMEHTW W Apyra HECTPYKTypupaHa uHgopmaumsa n oboratsiBaHETO UM CbC CEMAHTUYHU
MeTagaHHW C uen no-gobpo MHTepnpeTupaHe Ha cMucbia Ha uHdopmaumsTa. MbpBu etan B
nsrpaxxgaHeTo Ha TakvBa pelleHns e Cb3gaBaHe Ha rpad OT 3HaHus, Ypes3 MHTerpMpaHe Ha gaHHW OT
pasnnMyHM U3TOYHMLM, TSXHOTO HOpManuaupaHe, CBbp3BaHe W oboraTaBaHe C B3aMMOBPBL3KM Ha
6asarta Ha NorM4eckn U3BoA 1 APYru TEXHUKN.

MnatdopmMaTta no3sosisia aHOTMPaHe (TarMpaHe) Ha TEKCT C pedepeHLMN KbM KOHLENUUM 1 0GEKTM
B ronemu rpau OT 3HaAHWA, KaTo MO TO3M Ha4YMH CBbP3Ba TEKCTa WM [AaHHUTE W MpeaocTass
CEeMaHTUYHO TbpCceHe, kKaTeropuampaHe u npenopbyBaHe Ha MHOPMAaLMOHHO CbAbpXKaHue.

UsBecTHa npeaun ToBa kato DSP (Dynamic Semantic Publishing) nnatdopma, T4 usnonssa GraphDB
3a ynpaBneHune Ha rpaduv OT 3HaHus oT master/reference AaHHW, KaKTO M 3a CbXpaHeHue Ha
reHepupaHutTe MeTagaHHu.

PeweHnaTta 6asupaHn Ha nnaTtdopmata moraT ga 6baaT MHCTanupaHu Ha MHGPacTpyKTypa Ha
KnueHTa nnu B obnadHm uHdppacTpyktypm kato Amazon Web Services (AWS). TakuBa pelueHus
mMoraT CbWO Taka da ObAaT MHCTanupaHu W ynpaBnsiBaHW OT obnayHa WHGPaAcTpyKTypa Ha
OPYXeCTBOTO.

MHoro ot BbB3MOXHOCTUTE Ha nnaTtgopmara ca nokasaHn B NOW (http://now.ontotext.com) -
ny6rMyeH nopran 3a HOBMHU, KOUTO AEMOHCTPUPA TEMATUYHO YETEHE U pasrnexaaHe, 3ano3HaBaHe
C KOHUENuUMn CroMeHaT B CbObpXKaHUETO, aHanNu3 Ha TaxHaTa B3aMMOCBBbP3aHOCT U MOMynsipHOCT.

R&D Image Recognition e CbBKyNHOCT OT anroputMmu, nos3eonsiBawim 6opaBeHEeTO CbC CHUMMKOB
mMaTtepuan W BMOEOCbAbPXaHWe, W3YUCIABaLLM CTeneH Ha nodoBHOCT MeXay CHUMKA W
BMAEOKNMMNOBE, KAaKTO U MpunaraHeTo Ha pasnnyHn anropuTtMu 3a OTKpMBaHe Ha 0B6eKkTU B CHUMKM U
B/Aea N TSAXHOTO CEMaHTUYHO aHOTMpaHe, M3MNON3Baviku NpPeABapUTENIHO BbBEAEHM OHTOMOrMM U
Bpb3Kka C BbHLUHW 6a3u 3HaHwus, no-cneumanHo Geonames.

MbpBOHa4YanHo cuctemarta e npegpuaeHa ga 6bae cneunanvanpaHa 3a Lenute Ha TypucTuyeckara
nHoycTpus. PaspaboteHa e cbCc CcbduHaHcupaHe oT EC no nporpama  “UHoBauum wu
KOHKypeHTocnocobHocT 2007-2013 r’. Bobnpekum TOBa, TA € um3rpageHa C Mo-lUMpoKa BU3KS,
nossonsBanikm W ga dyHkumoHmpa kato pabotHa cpepa (framework) uHTerpupankmn B cebe cu
OHTOSOrMK 1 anropuTMK OT obracTTa Ha KOMMITBLPHOTO 3peHune. Moxe aa 6bae nsnonssaHa 3a:
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[edurHupaHe Ha oHTOMNOrMM B onpegeneHa npeametHa obnact. B cniyyas - TypnsbM 1 MbTeLLECTBUS;
BnaraHe Ha anropuTMu 3a OTKpMBaHe Ha 00eKTU B M300pakeHnsiTa (BMAEOKITUMNOBETE).

[JobaBaHe Ha Mogenu oT obracTtTa Ha MaluHHOTO obyyeHwe, KOoMTO Aa ObAaT M3NOM3BaHW OT
BIOXEHUTE anroputMu C Len OTKPUMBAHETO Ha onpeferieHa CeMaHTU4YHa KaTeropusi “Lbpkea” unm
‘nnax”. OBy4yeHneTo Ha MogenNnTe He e NnpeaMeT Ha cuctemara.”

O6paboTka Ha n306pakeHnsa (BUOECOKNUMOBE) C LieN TAXHOTO aHOTUPaHe CbC CEMAHTUYHN KaTeropum
ypes3 M3MNON3BaHETO Ha BCUYKM MM M3bpaH anropuTbm. ABTOMATMYHO ce reHepupaT RDF Tpoiikuy,
KOMTO Ce NpefdoCTaBAT Ha NOTpebuTens a3 NoTBbpXAaBaHe nnu kopekuusa. MNonyyeHuaTt pesynrar ce
3anvcea B 6a3arta gaHHW.

O6p860TKa Ha BXOoOHWUTE q)aﬁnoae C uen m3BliM4aHe Ha MeTagaHHUTEe 3a reosiokauua (aKO nma
TaKI/IBa) 1N aBTOMaTU4HO aHOTUPaAHE Ha NoKauuAaTa.

[lokonkoTo 6opaBeHETO C reonokaumsiTa Ha CHUMKWUTE e BrpadeHa (OyHKLMOHAMNHOCT, cuctemaTa 6u
mMorna fa 6be M3nonssaHa U 3a Apyry LEenu, Kato Hanpumep rpynupaHe Ha CbAbpXXaHue B Meauu u
peKnamMHM1 areHumn.

EngView Packaging Suite e komnnekceH npoaykT, obxBallall HSKONKO OCHOBHM eTana oT
MOAroToBKaTa 3a CEpUMHO NPOM3BOACTBO HAa OMaKOBKM OT JIMCTOBM MaTtepwanu (KapToH, Bennane u
ap.). Tosa ca:

1/ MNpoekTnpaHe Ha eaMHMYHATa pa3rbBa Ha CTPYKTypaTa Ha OnakoBKaTa;
2/ Bepudukauus n ogobpeHune nocpecTtsoM TPUM3MEPHO MOAENUPaHe;

3/ MpoekTupaHe Ha crneunanuavpaHy MHCTPYMEHTU 3a CEepUMHO MPOM3BOACTBO WM ynpaBfneHue Ha
crneumanmanpaHmn MallnHN 3a TAXHOTO MPOU3BOACTBO.

Engview Packaging Suite e npoaykT, opueHTMpaH KbM rnobanHaTa HUWA Ha Npou3BoaUTENUTE Ha
onakoBku 1 aucnneu. MNMoTeHumnanHu KNMeHTn 3a pasnuyHyn KoHurypaumm oT Mogynum Ha npoaykTa ca
peknamHM areHumy, nedaTHUUM, UPMKU 3a OMNAKOBKW, (MPMU 3a MPOU3BOACTBO Ha LUAHUMW.
MpoaykTbT nogabpxa noTpebuTenckn MHTepdEenc Ha BCUYKM OCHOBHM CBETOBHM €3uMuM U Mma
NpakTU4Yeckn HeorpaHW4eH nasapeH obxaar.

MCaliper e cneuvanuaupaH nNpoaykT, CbCTOSIL, Ce OT CbBMEeCTHO paboTelum MHTepHeT u MobunHo
6asvpaHu npunoxeHus. MNpoaykTbT € npegHasHayeH Oa aBToOMaTu3vpa W ONTUMM3MPA HSIKOM
KOHKPETHW AelHOCTM No KOHTpONn Ha Ka4yecTBOTO Ha CepuiiHa MPOAYKLUs, NPU U3MEpPBaHUS C PbYHU
WHCTPYMEHTU KaTo LWybnepu, MUKpoMeTpu, BUcoTomepu 1 ap. ObxBalla ce NpoLechT Ha U3MepBaHe,
npefaBaHe Ha [aHHUTE OT M3MEpBaHWS U TSAXHOTO CbXpaHeHWe M nocnefpaiwia obpaboTka.
Ob6xBallaT ce KakTo TPaAWUMOHHUTE HAYMHU 32 NpefaBaHe Ha OaHHW MpU PbYHUTE U3MEpBaTENHM
WHCTPYMEHTU (PbYHO BbBEXAaHe Ha [JdaHHUTe, npedaBaHe nocpencTBOM kaben), Taka UM Hai-
CbBpEMeHHUTE TexHonormm — bnyTyT Bpb3ka Mexay nsmepBaTesniHus ypes v MOGUITHO YCTPOMCTBO.

PackGate — MHTepHeT GasupaH nopTan, npeAHasHayeH Aa asTomMaTvavpa npoueca Ha KOMyHUKaLus
Mexady KpanHus KIWEHT W NPOWU3BOAMTENS Ha OMNakoBKM U MO-CNeuuanHo - AedUuHupaHeTo W
noJaBaHeTo Ha NOPBbYKM OHNaiiH. MpoAyKTLT agpecupa HAKOIKO 3af4ayM B Npoleca Ha nogaBaHe Ha
nopbyka — ONMcCaHMETO Ha CTPYKTypaTa Ha onakoBKaTa U TOYHWTE pasMepu, OrnncaHe Ha OCHOBHUTE
M3ncKkBaHWs 3a rpaduyHUs OM3aliH, oHnaiH BepudumKauua M BuaHec NperoBopu -nogaBaHe Ha
ocbepTa, Nperosopu Nno ycroBuaTa 1 NoTBbpKAaBaHe Ha Nopbykara.

TurnCheck/Sahfty e cneumanusvpaHa cuctema 3a npeuumsHn usMepBaHuUs Ha Banose. Ha
cneumarneH CTeH ce MOHTUpa MalUMHEH Barl, KOWTO ce 3aBbpTa M U3crefBa oT peguua onTUYECKU U
CeH30pHU aatumum. MonyyeHaTta nHpopmaums ce nanpawa kbm codptyepa, 3a ga 6bae aHanmanpaHa
n 6bOaT onpeaeneHn pasMepuTe U TIXHOTO CbOTBETCTBME KbM 3a[afleHN TonepaHCu.
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SIRMA CLOUD PLATFORM, koeTo npeacrtaBnsaga nnartgopma 3a ynpasneHme Ha obnayvHum cpeau:

e YnpaBneHve Ha BUPTyanu3auus B LeHTbpa 3a AaHHU;

e YnpaBneHve Ha BUPTyanu3auusi Ha XpaHunuiia Ha AaHHU (CTopuax);
e  YnpaeneHue Ha eheKTUBHOCTTA Ha PECYPCUTE;

e YnpaBneHue Ha pasxoguTe Ha pecypcute;

e YnpasneHue Ha obnak AucTpubyTrpaH B pa3nuyHu reorpaddcky nokaumm.
RepExpress 2019 - cuctema 3a LeHTpanmM3npaHo cbxpaHeHune n obpaboTka Ha AaHHW 3a Luenute Ha
perynatopHaTa OTYETHOCT.

Webank 2019- cuctema 3a MHTEPHET BaHKnpaHe, KOATO BKIOYBA CleAHUTE NPUINOXKEHNS:

e mMBANK — kombuHnpaHa uanoctHa nnatgopma 3a MobunHo 6aHkupaHe

e UTILITY PAYMENTS - KomyHanHu nnawaHus - cuctema 3a enekTpoHHO pasnnallaHe Ha
KOMYHarnHu ycnyru - oakTypu 3a nnawjaHe 1 npeasssiBaHe Ha CMETKU

e STATEMENTS - cb3pgaBaHe v JocTaBKa Ha OTYETU MO KIMEHTCKU CMETKU, Npe3 pasnnyHun
KaHanwu - B 6aHkoB oduc, NOLEHCKN agpec, enekTpoHHa nowa, yeb nopran;

e NOTIFICATIONS - aboHameHT 3a yBegomsiBaHe B pearnHo Bpeme ype3 SMS n/unm
CbOOLLEHNA NO eneKkTpoHHaTa MoLLa 3a CTaTyC Ha CMeTKa Unu ABMKEHNE No cMeTKa,
TpaH3aKkums C KapTa, npedcTosLara BHOCKa MO 3aeM, KOMyHarnHo nnawaHe, Ab/kuma cyma
N T.H.

e Personal Finance Manager - cuctema 3a yBenuyasaHe (pmHaHcoBaTa MHpopmMmpaHocTTa Ha
BGaHKOBWTE KIMEHTU Ype3 Bu3yanHa npeacrasa 3a ynpasneHNeTo Ha TexHuTe dpuHaHcn. C
nsnonssaHeto PFM, knueHTUTe Morat ga ynpasnsasaTt CBOMTE pa3xogu 1 Npuxoam Kato u
cb3asaT NPOrHo3u 3a NpuxoguTe.

SCARDS 2019- cuctema 3a ynpaBleHMe Ha BCUYKM BuOOBE OaHKOBM KapTW, KOSITO BKIHO4YBa
crnefHUTE MOAYNW:

e Takcu n nosnHW nporpamu
e Frond-end mogyn
o KpeauTteH mogyn
e UBX PAYMENT PORTAL - cuctema 3a obmeH Ha nHdopmaumsi, obpaboTka 1 M3BbpLiBaHe
Ha nnallaHus Ypes: QUpeKkTeH AebuT, TpaHcdep Ha KpeauTu, BpbluaHe Ha KpeauTeH
TpaHcdep, n3zeMBaHe. YnpaBreHne Ha Nnorndeckn n ounsndeckn nHTepdgencn cosc SEPA,
BISERAG6, BUCEPA7, RINGS, SWIFT, CEEPA, TARGET 2.
e E-CHANNELS - CtaHgapTusmpaHo pelueHune 3a paboTa ¢ nbneH Habop OT nHTerpmvpaHmu
€IEeKTPOHHN KOHEKTOPW 1 MOAYMN.
ceGate 2019 - ctaHgapTu3anpaH nopTan 3a YCTaHOBsIBaHE Ha BPb3Ka C erleKTPOHHUTE perncrpw,
KOeTO ynecHsiBa 1 yHudmympa nony4yasaHeTo Ha UHGoOpmMaumsa oT kparHuTe noTpedbutenu.

Distraint orders 2019 - ye6 6a3vupaHn codTyepHM NPUMIOXKEHNs 3a aBTOMaTtu3aumsa Ha npoleca Ha
distraint nopbYKM 1 3aNUTBaHKUS;

Cupma ICS Platform
Mnatcopmata MMa OTBOpEHa apXUTEKTypa M MOAYINHa CTPYKTypa KOETO MO3BOMsSiIBAa MbBKABO W
afjanTuBHO ynpasneHune Ha npoaykTa. lNnatdopmaTa usnonsea 3awmrta Ypes SSL ceptudumkar, ¢ uen
3alMTa HENPUKOCHOBEHOCTTA Ha JAHHUTE Ha KIIMEHTUTE.

v' KankynupaHe 1 usgasaHe Ha nonvuu B peanHo Bpeme (4pes uHTerpaums) c

NnoTBbLPAEHM OT 3acTpaxoBaTenHaTa KOMNaHWs OTCTbMKU/3aBULLEHMS.

v' paxgaHcka OTTOBOPHOCT Ha aBToMoOuMnucTuTe” — MHTerpaums ¢ 9 komnaHmm

v' Kacko" — MHTerpaums ¢ 1 komnanus (Mpynama),

v MmywecTtBo” — NHTerpauus ¢ 3 komnanum (Anunanu, 3AL Bonrapus, Mpynama).
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v' ,MNomou npu nbTyBaHe" — MHTerpauus ¢ 4 komnaHum (YHuka XXueoT, Mpynama,
031 n 3AL Bwnrapus).
v/ 3actpaxoBku 3nononyka (Typuctudecka) kbm 3A Bwnrapus.
e PerucTtpauums Ha BCuYKkM ocTaHan BMaoBe nonmum
e PeructpupaHe Ha BCuukn BUOoOBE aHEKCU
e ABTOMaTMYHO NOAHOBSIBAHE Ha MOSMLUM, KAKTO NPe3 MHTerpaums, Taka u 3a pbyHo
perMcTpupaHmn nonmum

'pynaTa HAMa CbLUEeCTBEHU JOrOBOPHU 3a4bIPKEHMS 3a NpugobrBaHe Ha HeEMaTepUarHn akTUBU KbM
30 Centempu 2020 r. unn 31 gekemspu 2019 .

MpoaykTuTe OT pasBorHa OeWHOCT Baxa TecTBaHwm 3a obesueHka npe3 2019 r., TecTbT NOTBBLPAU
HacTodLlaTa CTOMHOCT Ha aKTUBUTE.

Bcuukn pasxoom 3a amopTusaums Ce BKIMIOYEHM B KOHCONMMAMpaHuMS OT4YeT 3a nevanbaTta wnu
3arybata u gpyrua BceobxBaTteH goxon Ha pej ,Pa3xoan 3a amopTtusauunsa Ha HedhHaHCOBM akTUBK”.

pynaTa He e 3anoxuna Apyru HematepuanHu akTUBM KaTo obe3neyeHnst o CBOM 3a4bIHKEHUS.

10. OTcpo4YeHU AaHbYHU aKTUBM U NacuBM

OTCpO‘-IeHVITe AdaHbuUM Bb3HUKBAT B pe3yntart Ha BPEMEHHU pa3siMkKn MU Heunsnon3BaHM AOaHbYHU
3ary6m n morat ga 6vaar npencrtaBeHn KaTo clensa:

Mpu3Hatu B
OTcpoueHu AaHb4YHM NacuBu (aKTMBWN) 1 sainyapun 2020 r. neyan6arta unn 30 CentemBpu 2020 r.
3arybara

Xun. n.. Xun. nB.. Xun. nB..

HeTtekywu aktnem
HemarepuanHu aktuem 14 62 76
MIMOTW, MalnHN U CbOPBXKEHUSA 19 87 84
Ob6e3ueHka Ha MHBECTULMN (75) - (75)
Tekywwu aKTMBMU -
MaTepunanHu 3anacu (5) - (5)
TbproBckv 1 Apyrn B3eMaHUs (188) (100) (288)
HeTekywun nacusu - -
3agbmKkeHUst KbM nepcoHana (23) - (23)
Tekywm nacmem - -
3agbmKkeHUst KbM nepcoHana (69) - (69)
HewnsnnateHu cymu Ha cpusmyecku nuua (12) - 12)
HewnsnonseaHun gaHbyHM 3arybu (26) - (26)
Jluxeu ot cnaba kanuTanusaums (29) - (29)
3aabmKeHUs Mo NM3NHIOBU AOrOBOPU (2) - (2)
(386) 49 (359)
OTCpoYeHN faHBbYHU aKTUBK (419) (519)
OTCpoyeHu faHbYHM NacuBm 33 182
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OT1cpoyeHnTe gaHbuuM 3a cpaBHUTENHUA nepuwog 31.12.2019 r. morat ga 6baoat 0b6o6LeHN, KaKTo
cnepBa:

OTcpoueHu AaHb4YHM NacuBu (aKTMBW) 31 nekBmpm 2018 r. Mpu3HaTn B neyan6ara 31 nekemBpm 2019 r.
unu 3arybara

XUn. nB. Xun. nB.. Xun. nB.
HeTekywum aktnemn
Hemarepuaniu aktmen 81 (67) 14
MIMOTK, MaLLMHU N CbOPBXEHUS 230 (211) 19
O6e3ueHka Ha MHBECTULMN (75) - (75)
Tekviuun aKTUBU
MatepwanHu 3anacu 4) 1) (5)
TbProscku 1 Apyrn B3eMaHus (248) 60 (188)
HeTekywim nacusm -
3agbikeHns KbM nepcoHana a7) (6) (23)
TeKkywu nacusm -
3agbmkeHnst KbM nepcoHana (80) 11 (69)
HewnsnnateHn cvmu Ha busmyeckun nuua (12) - (12)
HewnsnonssaHun gaHbyHM 3ary6u (24) 2) (26)
Jluxeu ot cnaba kanutanusaums (16) 3) (29)
3agbimkKeHns No IM3MHIOBK AOrOBOPU - 2) 2
(165) (221) (386)
OTCpOYEHU AaHBYHN aKTUBU (476) (419)
OTCpoYeHn AaHbYHM NacuBm 311 33

Bcuukn oTCpoyeHM JaHbYyHM aKTMBM M NacvBu Ca BKIIOYEHW B KOHCOMMAMPAHMS OT4eT 3a
hMHaAHCOBOTO CbCTOSHME.

11. MaTepmanHu 3anacu

MaTepMaJ’IHI/ITe 3anacu, npu3HaTtu B KoOHcConNnanpaHna OT4eT 3a Cbl/IHaHCOBOTO CbCTOAHME, MOraT aa
oboaT aHanmanpaHu, KakTto cnegBa:

30.9.2020 31.12.2019

XWUn. NB. XWn. nB.

MaTepuanu n KoHCyMaTuBK / pe3epBHN YacTu 26 65
HesaBbpLueHO Npon3BoacTBO 486 -
Crokm 196 1190
MaTepuanHu 3anacu 708 1255

MatepuanHuTte 3anacu kbm 30 CentemBpu 2020 r. He ca NpedocTaBsHW kaTo obesnedeHne Ha
3a0bIDKEHUS.

12. NMacuBu no poroBopu

prnaTa npu3HaBa cnegHuTe nacneun, CBbp3aHM C AOroBOpPU C KINMEHTU:

30.9.2020 31.12.2019

XWUn. nB.. Xun. nB..

MacvBu No 4OroBop — NOy4YeHW aBaHCK 2418 2 205
O6Lo nacuBM No fOroBop 2418 2 205

MNacuBute no [00roBop ca Bb3HUKHaIM No goroBopu, no KOUTO € Halmm4yHo npeannaillaHe oT CTpaHa Ha
KINMeHTa.
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13. Tbproscku n gpyru oMHaHCOBM B3eMaHusi

TbproBckn B3eMaHus, GpyTHO

OGe3sueHka Ha TbProBCKM B3eMaHMs
TbproBckn B3eMaHUs

CbaebHu n npucbaeHn B3eMaHus

3arybu ot obe3ueHka Ha cbaebHN B3emMaHust
®PUHaHCOBU aKTUBU

TbproBcku u Apyru B3eMaHus

30.9.2020 31.12.2019
XWUn. nB. XWUn. nB.
11 426 11 326
(548) (548)

10 878 10778

45 45

(17) (17)

28 28

10 906 10 806

Bcuukn B3emMaHusi ca KpaTKOCpoyHW. HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKUTE W ApYru
B3eMaHus ce npvemMa 3a pasyMHa npubnusutenHa oleHka Ha cnpaseanveaTa UM CTOMHOCT.

Becnyku TbProBCKM W Opyrn q)VIHaHCOBVI B3eMaHunA Ha prnaTa Ca npernegaHn OTHOCHO HacTbnuin
CbOMTUS Ha HEM3MbIIHEHWE, A 33 BCUYKU TbProBCKN B3E€MaHUA € NpurioXxXeH onpocteH nogxoad 3a
onpepgendaHe Ha o4dakBaHUTE KpeauTHU 3ary6M KbM Kpasa Ha nepuoaa.

M3ameHeHneTo B pa3mMepa Ha KopekTMmBa 3a O4YakBaHUTE KpeauTHU 3aFY6VI Ha TbpProBCKUTE B3eMaHUA

MoXxe ga 6bae npencrtaBeHo Nno cnegHnAa HavynH:

Cango kbm 1 aHyapu
HanpaBseHu o6e3LeHkn

Canpo kbm 30 centemBpu/ 31 aekemBpu

14. MpeannaliaHnAa v Apyrv akTuBMU

MpepnnaTeHn pa3xoau
[daHbyHM B3eMaHus
[pyru BsemaHus

HecdmHaHcoBM akTUBMK

30.9.2020 31.12.2019
Xun. nB. Xun. nB.
(565) (138)
- (427)
(565) (565)
30.9.2020 31.12.2019
Xun. nB. Xun. nB.
415 696
74 84
2 002 1336
2491 2116

www.sirma.bg




,Cnpma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2020 r. — 30.09.2020 r

15. Mapu n napu4HM eKBUBaNeHTH

I'IapMTe N NapunvyHnTe eKkBMBaneHTn BKo4BaT cneaHnTe efieMeHTun:

30.9.2020 31.12.2019

XUn. NB. XUI. NB.

MapuyHu cpenctea B 6aHkun 1 B Gpon 7 159 9 989
KpaTkocpoyHu Aeno3nTu 80 36
BrnokvpaHu napnyHu cpeacTea 413 525
Mapu 1 napuyHN eKBMBanNeHTH 7 652 10 550

pynaTa e M3BbpLUMIIA OLEHKA Ha OYaKBaHWUTE KpeauTHU 3aryov BbpXy NapuyHn CpeacTsa v napuyHu
ekBmBaneHTu. OueHeHaTa CToMHOCT e B pasmep nog 0.1% oT GpyTHaTa CTOWHOCT Ha MapuyHUTe
cpeacTea, [AenosvpaHn BbB (OUHAHCOBU WMHCTUTYUMM, MOpagu KoeTo € orpederieHa KaTo
HeCbLLIeCTBEHA M HE € HayuCIieHa B KOHCONnuampaHuTe (pMHaAHCOBM OTYeTU Ha [pynaTa.

16. AKTMBM 1 rpynu 3a ocBoGoXxaaBaHe, KnacuduuupaHu KaTo AbpXaHu 3a npoaaxoa

pynata e knacudpmumpana cnegHute AKTUBM KaTo AbpXaHW 3a npogakba OT kaTeropusi AKTUBK B
NpouecC Ha u3rpaxaaHe:

30.9.2020 31.12.2019

Xun. nB. XUn. nB.

SEPlatform 16 752 16 752

SENPAI FIN-P 10 328 10 328

CYBER SECURUTY-P 1722 1722

Automotive  Retail Dynamic  Pricing 559 559
Platform

29 361 29 361

SEPlatform (Sirma Enterprise Platform) e yHukanHa komMOuHauMs OT CEMaHTUYHWM TEXHOMOruMu,
CpeacTBa M METOAM 3a MOAENMpaHe U BOAELLM MPUINOXEHWsT C OTBOPEH KOA, AaBallyn conugHa
OCHOBa 3a ynpasrieHne Ha BM3Hec npouecu, kopnopaTueHa UHopMaumst u 3HaHue. MNpunoxeHnara,
n3rpageHn BbPXY Hesl, peluaBaT MHOXECTBO BU3HeC nMpobnemu 4pes npunaraHeTo Ha cneunduyHmn
MoZenu, agantupawu nnatopmMeHuTe QYHKLUUMOHANMHOCTU CMpPSMO HYXXOWTE Ha opraHusauusaTa.
Mnatdopmata e paspaboTeHa crefBaviku apxutekTypa, ©0asupaHa Ha ycnyrute, [gasalia
BBb3MOXXHOCT 3a FIECHO pa3lnpsiBaHe N MHTErpupaHe Ha BbHLLIHU CUCTEMU U YCIYTU.

SENPAI Financial Platform e nnatdopma, koaTo npegoctassa web ycnyru 3a codhTyepHNU NpUnoxXeHus
BbB PUHAHCOBUS CEKTOP:

KapTOBW TpaH3aKLWK, KapTOBO YNpaBneHue;

TapudmpaHe 3a 6aHKOBM U 3aCTpaxoBaTENHN MHCTUTYLNK;

KpUnTUpaHe Ha cbobLLEeHNs B GaHKOBU 1 3acTpaxoBaTeNHW MPUIIOXEHWS;

WHCTPYMEHT 3a Cb3[aBaHe Ha crneunanuavpaHun perucTpu;

TPaH3aKUMOHHM YCIyr 3a 3acTpaxoBaTenHu GpoKepu M areHTn — Hanp. CpaBHEHWE B peariHo
BpeMe Ha Tapudu No 3agageHn napaMmeTpu U T.H;

MOOMIHM pasnnallaHusi, BKIKOYUTENHO MOOMIHO LMdpoBO nognuceaHe.

Cyber Security Platform e nnatdopma ¢ mogynu, nanbrHABaLLM pasnnyHn OyHKUMK B obracTTa Ha
knbepcurypHocTTa:

CkaHupaHe Ha MHTepHeT BXOAOBE M CKaHWpaHe 3a yA3BUMOCT

OT/IT KoHBepreHTHO ynpaBneHue Ha ya3BMMOCTTa

Mopgyn 3a cumynaums Ha kubep-aTaku

Mopgyn 3a HabntogeHne Ha pucka OT BbHLUHW AOCTaBYMLM

ABTOMaTM3NpaH aHanm3 3a ysi3BMMOCTM Ha NPOrpamMHns Kog Npyu U3TOYHUKA
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Automotive Retail Dynamic Pricing Platform e nnatcdopma ¢ mogynu, opneHTMpaHa KbM KOMMaHUK-
annbpy Ha asToMobunu B CALL, nanbnHasalm pasnuyHy oyHkLMM B 06nactTa Ha ynpaBneHneTo Ha

ONNbpUTE M MHTErpUpaHeTo Ha Mmoayna 3a nogobpeH nHeseHtap (EIM).
17. CobcTBeH Kanutan

17.1. AKuMOHepeH KanuTan

PernctpupanmaT kanutan Ha Cupma pyn XonaumHr AL cbcTtom oT 59 360 518 Ha Gpol HambIHO
nnateHn obMKHOBEHM aKLMM C HOMUHaNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akums. Beuykn akumm ca ¢
npaBo Ha nony4aBaHe Ha OVBWMAEHT M NUKBUAALMOHEH O8N VM NpeacTaBnsBaTt eauH rnac ot obwoTo

cbbpaHne Ha akuMoHepuTe Ha [pyxecTBoTO.

30.9.2020 30.6.2020
Bpow akuuu Bpon akuuun

Bpoii n3gageHy 1 HambHO NMNaTeEHU aKUMK:
B HayanoTo Ha rogmnHaTa 59 360 518 59 360 518
Bpoii n3gageHn 1 HambNHO NnaTeHu akumMm 59 360 518 59 360 518
O6w, 6pon akumm kbm 30 CenTemBpU/peKeMBpu 59 360 518 59 360 518

CnMCBHKBLT Ha OCHOBHUTE akumoHepu Ha ,Cupma Mpyn Xonaumr® Al e npegcraBeH, KakTo creasa:

AKumnoHepu Bpow akumm  Bpo# akumum HomwuHan HomuHanHa % B HopmanusupaH

KbM KbM CTOMHOCT  KanuTana % B KanuTana

30.09.2020 30.06.2020

"eopru NbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,97%
LiBetaH bopucos Anekcnes 4 865 753 4 865 753 1 nB. 4 865 753 n.. 8,20% 8,28%
Yaspap Benusapos Jumuntpos 4 750 786 4 750 786 1 nB. 4 750 786 ns. 8,00% 8,08%
BecenvH AHueB Kupos 4700 786 4700 786 1 nB. 4700 786 nB.. 7,92% 8,00%
MBo MeTpos MNeTpos 4 201 400 2920570 1 nB. 4 201 400 ns.. 7,08% 7,15%
OrHsiH NMnameHoB YepHokoXeB 3741 620 3741620 1 nB. 3741 620 ns. 6,30% 6,37%
AtaHac KoctaguHoB Knpsikos 2 887 524 2 887 524 1 nB. 2 887 524 ne. 4,86% 4,91%
Kpacumnp HeBennHoB Boxkos 2534161 2534 161 1 nB. 2534 161 nB. 4,27% 4,31%
Bnagnmunp VBaHoB AnekcueB 2177 583 2 177 583 1 nB. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,67%
EmununaHa Nnnesa Vnneea 2 045 289 2 045 289 1 nB. 2 045 289 ns. 3,45% 3,48%
Asop JTtoamnnos xxoHeB 1392 746 1392 746 1 nB. 1 392 746 nB. 2,35% 2,37%
YMe ,OJosepue” AL 1047 678 1047 678 1 nB. 1047 678 nB. 1,76% 1,78%
Baxk b Hio Vlopk MenbH 967 600 1083 249 1 nB. 967 600 n.. 1,63% 1,65%
MeTbp Hukonaes KoHsapos 870 665 935 665 1 nB. 870 665 nB.. 1,47% 1,48%
YHukpeaut baHk ABcTpus 868 600 868 600 1 nB. 868 600 nB.. 1,46% 1,48%
"ManmkykoB" OO 860 000 960 000 1 nB. 860 000 ns.. 1,45% 1,46%
YMN® "OCK PoauHa" AL 747 036 747 036 1 nB. 747 036 nB.. 1,26% 1,27%
mgmﬂyﬂc“o””om”ryp”Te”e“ 715 810 715 810 1 nB. 715 810 ne. 1,21% 1,22%
Opyru 12 559 046 13 559 227 1nB. 12559 046 ns.. 21,16% 20,37%
O6uo 50360518 59360 518 59360518 100% 100%

Kbm 30.9.2020 r. ,OnToTekcT ALl nputexasa 550 akuum Ha gpyxecTBoTO — Marika ,Cupma [pyn

XonauHr® Al Ha obua ctonHocT 643,50 nB.
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17.2. TlpemwueH pesepB
MNpemuiiHmaT peseps B pa3mep Ha 4 092 xun. nB. ce CbCTOM OT:
Cupwma Npyn Xonguur Al

MpemMunHuAT pes3epB e dopMupaH OT MbpBOHA4YanHa OLEHKa anopTMpaHuM ObArOTpavHU akTUBK B
paamep Ha 1 698 xun. nB. 1 pe3epsn 0T eMUCUSA Ha akuuun B pa3mep Ha 1 843 xun. n..

Cupma En An EAL]

Mpe3 2015 r. OpyxecTBOTO emMuTnpa AonbiHUTENHO 2 024 6pos akumm knac A no 10 ne./6po nnn
000 Ha cTorHocT 20 xun. nB. AKumMMTe ca npogageHu 3a cymarta ot 100 xun. ne., B CreAcTBMe Ha
KOeTo e hopmupaH peseps B pas3mep Ha 80 xun. nB..

Mpe3 2018 r. B pesynTtaT Ha obpaTHO nskynyesaHe Ha 15 926 6pos cobecTBeHmn akumm no 10 nB./6pon,
npemMuiiHUs pe3epB € HamaneH o 59 xun. ns..

PasmepbT Ha npemunHmsa peseps kbM 30.09.2020 r. e 59 xun. nB.
Datukym ALl

MpeMniHmMAT pesepB B pa3mep Ha 1 xumn. NB. ce CbCTOM OT pe3epBu OT MbpBOHAYarHa OLEHKa Ha
anopTMpaHu ObNroTpariHm aktmem, hopmupar npes 2009 r.

OHToTekcT ALl
MpemuneH pesepB B pasmep Ha 346 xun. nB. e hopMupaH KakTo crnegsa:

Ha 13.04.2009 r. e BnucaH anopT Ha HemMaTepuanHn akTMBmM Ha CTonHocT 12 453 xun. ne. KanutansT
Ha OHTOTekcT ALl e yBenuueH ¢ 12 242 026 akuum ¢ HomuHan 1 ne. PopmupaH e NpeMrneH pe3eps B
paamep Ha 211 xun. nB.

Ha 03.04. 2017 r. ¢ peweHne Ha CbBeTa Ha Aupektopute kanutanbT Ha OHTOTEkcT ALl ce
yBenuyaea ¢ n3gasaHe Ha Hosu 843 030 akumum ¢ HomuHan 1 nNB. 1 eMUCUOHHA CToMHOCT 1.16 nB. (4n.
195, BbB Bpb3ka ¢ un. 194, an. 4 ot T3). PopmupaH e npemneH peseps B pasmep Ha 135 xun. n..

Ec EH xu TexHonogxun CbpBucuc

MpeMniHnAT peseps e hopMmmpaH OT eMUTMPaHe Ha akuuu Ha ctomHocT 115 xun. ne.

17.3. HOpyru pesepsu

3akoHOBM

pesepBu

XWn. NB.

Canpo kbMm 1 sHyapu 2020 r. 2 346
dopmumpaHe Ha pesepsu -
Opyrv nameHeHus Ha kanuTana 333
Canpo kbm 30 CentemBpu 2020 r. 2 679
3akoHOBM

pesepBu

XWn. NB.

Canpo kbm 1 aHyapm 2019 r. (npensymncneHo) 1560
dopmupaHe Ha pesepsu 565
M3ameHeHue B cnegcrTene Ha busHeckoMbuHaLUma 221
Canpo kbm 31 aekemBpu 2019 . 2 346
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18. MpoBusnmn

MpoBu3un 3a rapaHTMpaHu OUBMAEHTUM B pa3Mmep Ha 22 xun. ne. kbMm 30.9.2020 r. (31.12.2019 r.:
NpOBM3UN 3a rapaHTUpaH AMBUAEHTU B pa3Mep Ha 22 xun. nB.).

19. Bb3HarpaxaeHusi Ha nepcoHana
19.1. Pa3xoau 3a nepcoHana

PasxoguTte 3a Bb3HarpaxgeHum4d Ha nepcoHaria BKIo4YBar:

30.9.2020 30.9.2019

Xun. nB.. Xun. nB..

Pasxoawn 3a 3annatu (13 669) (13 567)

Pasxoawn 3a coumanHm ocurypoBku (1742) (1 689)

Pa3xonu 3a nepcoHana (15 411) (15 256)
19.2. MeHCcHOHHM M ApYrK 3aABLIMKEHUA KbM nepcoHana

MeHCMoHHUTE ¥ ApyrM 3adbiDKeHUst KbM MepcoHana, npu3Hatu B KOHCONMWAMPaHWst OT4eT 3a
hMHAHCOBOTO CbCTOSIHME, CE CbCTONAT OT CreAHUTE CYMU:

30.9.2020 31.12.2019

Xun. n.. Xun. nB..
HeTtekywu:

O6e3weTeHus no Kogekca Ha Tpyaa 276 276
HeTekywiy NeHCUOHHU 1 OpYrY 3aAbIMKEHUs KbM NepcoHana 276 276
Tekywu:

3aabmkeHnsa 3a 3annatm 1162 2422

3aabmkeHns 3a coumnarntH oCcUrypoBKim 307 379

3agbmkeHns 3a HeM3nonasaH OTnycK 569 569
TeKywmn NEeHCUOHHU U APYrY 3aA4bIMKEeHUsA KbM NnepcoHana 2038 3370

Tekywiata 4yacT OT 3agbJDKEHUATa KbM NepcoHana npeactaBnsABaT 3a4bIDKEHUS KbM HaCTOSILLU
cnyxutenu Ha [pynata, kouto cnegsa pa Obaat ypegeHn npes 2020 r. KpatkocpouHute
3a4bIDKEHMS KbM MepcoHana Bb3HWKBAT MMaBHO BbB BPb3Ka C U HATPYNaHU HEN3MOMN3BaHN OTMYCKN B
Kpasi Ha OTYETHUSA NEPUOA U PA3NIUYHM NEHCUOHHW NnalwaHns. Tbi KaTo HUTO eauH CNYXXMTEN HaAMa
npaBo Ha MO-paHHO NEHCMOHUPAHE MEHCUOHHUTE 3a4bIMKEHMS CE€ CUMTAT 3a AbIITOCPOYHN.

CwrnacHo mauckeaHusiTa Ha Kogekca Ha Tpyda npu npekpaTaBaHe Ha TPy4OBOTO MPaBOOTHOLLEHWE
no un.222 an.2 n an.3 ot Kogekca Ha Tpyaa, CNy>XUTenaT nva npaso Ha:

* obesLueTeHVe, nopaan GonecT, B pasmep Ha GPYTHOTO My TPYAOBO Bb3HarpaxaeHue 3a cpok oT 2
Mecela, ako UMa Hall-marko neT roAuHu TPYAoB CTaX M Npes nocrnegHute 5 roguHy TpyaoB CTax He
e nosny4mn obesLeTeHre Ha CbLLOTO OCHOBaHMeE.

*

obesweTteHne, cneg npugobuBaHe NpaBO Ha MEHCUS 3a oOcuryputeneH CTax W Bb3pacT,
He3aBMCMMO OT OCHOBaHMETO 3a MnpekpaTsBaHeTo - B pasMep Ha OpyTHOTO My TpydoBO
Bb3HarpaxgeHue 3a Cpok OT 2 Meceua, a ako € paboTun npu cblmsa pabotogaTen npes nocnegHuTe
10 roguHM OT TpygoBuMst My CTax — Ha obesweTeHne B pasmep Ha OpyTHOTO My TpydoBO
Bb3HarpaxgeHve 3a cpok oT 6 meceua.
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20. MonyveHun 3aemun
20.1. 3aemMu, OTYNTAHM NO aMOPTU3UPaAHA CTOMHOCT

3aemuTe BKMOYBAT cnegHuTe hMHaAHCOBM NacuBM:

Tekywm

30.9.2020 31.12.2019
XWn. NB. XWn. NB.

durHaHcoBM nacuem, OLIEHSIBaAHU no

amMopTuanpaHa CTOMHOCT:

BaHkoBK 3aemu 14 346 15 392
Tbproescku 3aemu 185 369
O6wo 6anaHcoBa CTOMHOCT 14 531 15761

HeTtekywn
30.9.2020 31.12.2019
Xun. nB. Xun. nBe.
8 158 8380
8 158 8 380

Bcunukm 3aemu ca geHoMuHMpaHu B 6bnrapcky neesa. banaHcoBaTa CTOMHOCT Ha 6aHkoBUTE 3aeMu ce
npyuema 3a pasymHa npubnusanTenHa OueHKa Ha  cnpaBeanMBata WM CTOWHOCT.
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~Cupma Npyn XonguHr® AL

[MosicHEHNSA KbM MEXOMHEH KOHCoOnunagunpaH d)VIHaHCOB oT4yeT

3a nepuoga 01.01.2020 r. — 30.09.2020 r

KoHTpareHT Tun kpeauTt
,ObeanHeHa bbnrapcka baHka“ Al OsbpapadT
~CMapTtkom Bbnrapus“ ALl 3aem
,CuneHcuc” Al 3aem

“KOpobaHk Bbnrapua” AL OBbpapadT
“EkcnpectaHk” Al OsbpapadT
,ObeanHeHa bbnrapcka bavka“ ALl VHBecTMUmoOHEH
,Ob6eanHeHa Bbnrapcka banka“ AL ObpapadT
,Ob6eanHeHa Bbnrapcka banka“ AL ObpapadT
O6eaunHeHa bonrapcka Banka A OsbpapadT

www.sirma.bg

BanyTa

BGN

BGN

BGN

BGN

BGN

BGN

EUR

EUR

BGN

06w pasmep
Ha KpeauTa

4 025 000

127 954

241 235

2200 000

2 000 000

10 475 000

3 000 000

741 000

4 000 000

OcTaBallo
3agbimKeHne
Kbm 30.9.2020

2823913

63 977

120618

2169 877

885 253

8903 780

2841580

507 528

1171 000

Oara Ha
B3eMaHe Ha
KpeauTa

12.12.2019

20.12.2019

23.12.2019

21.07.2016

08.08.2017

12.12.2019

15.08.2020

15.08.2020

15.8.2020

INnxseH
NPOLEeHT

PIM+1.2 nyHkTa,
HO He Mo-marnko
ot 1.3%
roAMWHO

1,50%

1,50%

2.50%

2.50%

PIM+1.2 nyHkTa,
HO He Mno-Marsnko
ot 1.3%
roguLLIHO
PIIM+1.4 nyHkTa,
HO He No-Marsko
oT 1.4%
roguLIHO
PIM+1.4 nyHkTa,
HO He No-Marsko
oT 1.4%
roguLIHoO
PIIM+1.4 nyHkTa,
HO He Mo-Marsnko
oT 1.4%
roguLLIHO

KpaiHa pgaTta Ha
poroBopa

20.12.2020

3.6.2020

3.6.2020

31.08.2020

31.10.2020

20.12.2024

15.08.2021

15.08.2021

15.8.2021

O6e3neyeHune

Odunc Ne 1,2,3 ,4,5,6,7,8,9, 10, 11,
19, 20, 21 oT ocouc crpaga
Llapurpagacko woce 135, Codumsa
cobcTBeHOCT Ha ,,Cupma Mpyn XonaumHre
ALl + 3anor BbpXy B3eMaHusiTa

3anor Ha B3emMaHusiTa no AOroBop 3a
BusHec MHkybaTop NeBG161PO003-
2.2.0012-C0001/02.02.2012 r;
[oroBopHa unoteka Ha HeABMXUM
MMoT, Haxoas, ce B Codomst, parioH
Mnapgocr, 6yn. Lapurpagcko woce 135,
a UMeHHo eT. 5 oT crpagara.

3anor Ha 1 392 740 6posi NOMMEHHM
akumu oT kanutana Ha Jatukym AL,
cobcteeHocT Ha Crpma ContowwbHe AL

3anor Ha B3eMaHusl, 3anor Ha
TbProBCKU NpeanpuaTud, 3anor Ha
nMoTun

3anor Bbpxy Tl “Cupma En A" Al

3anor Ha B3emaHusi No JOroBopu

3anor Ha B3eMaHusi o Aorosopu
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21. 3agbnKeHUs No JIM3UHIOBU JOrOBOpPU

30.9.2020 31.12.2019

Xun. n.. Xun. n..

3aabImKkeHnst No NU3MHIOBU JOrOBOPY — HETEKyLLa YyacT 1323 2908
3aabImKkeHnst No NMIN3MHIOBU JOFOBOPU — TeKyLla vacT 298 588
3agbmKkeHUA No NIM3MHIOBU 4OrOBOPU 1621 3 496

FpynaTa Haema crpagu v npeBo3Hu cpeactBa. C M3KMYEHME Ha KpaTKOCPOYHUTE LOroBopu 3a
FIM3UHT U NIN3MHTa Ha akTUBM C HUCKa CTOMHOCT, BCEKW NIM3MHI Ce OTpassiBa B KOHCONMMAMPAHWS oT4yeT
3a (pMHAHCOBOTO CbLCTOSIHME KAaTO aKkTMB C MpaBO Ha MoOf3BaHE W 3agbiPKEHWE MO FIM3UHT.
MpoOMeHNMBUTE NN3UHIOBM MaLLlaHns, KOUTO HE 3aBUCST OT MHAEKC UMW NMPOMEHNMBMW MPOLEHTU ce
M3KMoYBaT OT MbPBOHAYANHOTO OLEHSIBAHE HA NMacuBa M akTMBa No nusuHra. pynata knacuduumpa
aKTUBUTE CU C NpPaBO Ha Mof3BaHe MO MNOC/edoBaTeENEH Ha4yMH B CBOWUTE WMMOTW, MalUUHU W
CbOpbXeHUs (BKTE NOSICHEHME 8).

Bcekun nusuHr oGUKHOBEHO Hamnara orpaHu4YeHue, Ye akTUBUTE C NPaBO Ha MNon3BaHe moraTt ga 6baaT
nsnonseaHn camo oT ['pynata, ocBeH ako [pynaTta uma JOroBOpHO MpaBo Aa npeotAaBa NnoA Haem
akKTmeBa Ha TpeTo nuue. JInsnHroBute [orosopu unn He Morat aa 61;,an OTMEeHeHU, unm mMmorat ga
6'b£l,aT OTMEeHEeHN camMO npun 3annawiaHe Ha 3HauYuUTenHu CaHKuuMK 3a npeacpoyHO npekpaTdaBaHe.
3abpaHeHo e Ha pynata ga npogaBa wunuv 3anara HaeTUTe akTuBM KaTto obeaneyeHue. CbrnacHo
Joroeopa 3a fuM3uHr Ha odmc crpagata M Npov3BOACTBEHMTE noMelleHusl, pynaTa TpsibBa fga
nogaobpXxa HaeTute MMOTU B ,EI,06pO CbCTOAHME U Oa BbpHE UMOTUTE B MNbpPBOHAYaAlIHOTO UM
CbCTOSIHME Cred M3TMYaHe Ha NM3MHIOBMSA [oroBop. pynata e AnbXHa Aa 3acTpaxoBa HaeTuTe
MMOTW, MaLLMHW U CbOPBXEHUS 1 Aa 3annalla Takey 3a nogapbkka B CbOTBETCTBME C JOrOBOPUTE 3a
NU3WHT.

JInamHroBun nnawaHns, KOUTO He ce npu3HaBaT KaTo nacuB

prrlaTa e M36pana Aa He npu3Haea 3aablnkeHne no NIM3NHroen oroBopwn, ako Te Ca KpaTKOCPO4YHU
(J'IVI3VIHFI/I C O4YaKkBaH CpOK OT 12 meceua mnu I'IO-MaJ'IKO) nnn ako Te 3a HaeM Ha akKTuBu C HUCKa
cTonHocT. [Mnawanus HanpaBeHW No Te3n JIM3NHIoOBM [O0roBopu CcCe npu3HaBaT KaTto pas3xon no
nuHenHus meton. B gonbnHeHue, HsKou NPOMEHNNBU NMU3NHIOBU NnaljaHnAa He Morat aa obaar
Npn3HaBaHW KaTo NM3NHIoBU NacuBu 1N Ce Npu3HaBaT KaTo pa3xo B MOMEHTa Ha Bb3HUKBAHETO UM.
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22. TbproBcku 1 gpyrn 3agbinKeHUs

Tekywm:
TbpProBCckM 3agbIMKEHNS
"apaHuum No AOroBopKM 3a CTPOUTENCTBO
®uHaHcoBM nacvem
[aHbyHM 3aabrxeHnsa (€ uskmoyeHue Ha daHbUu 8bpxy 0oxoda)
Opyru 3agbnxeHus
HecdmHaHcoBu nacmsm
Tekywm TLProBcku v Apyru 3agbinKeHns

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLUUTE TbProOBCKU U OpYru
npubnuanTenHa oueHka Ha cripaBegnMBaTta UM CTOMHOCT.

www.sirma.bg

30.9.2020 31.12.2019
XWn. NB. XWUn. nB.
1854 5928

- 9

1854 5937

- 494

319 161

319 655
2173 6 592

3aQb/DKEHUs ce npuemMa 3a pasymHa
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23. Mpuxoau oT 4OroBOpPU € KIIMEHTU

prnaTa npeacrtaBsa npuxoan OT NPEXBbPIIAHETO Ha CTOKUM U yCnyrm B MOMEHT OT BPeMeTO U C Te4eHMe Ha BpeMeTO B ClieqHUTe OCHOBHU NPOAYKTOBM

NHUK U reorpaddCKn PETMOHM:

30.9.2020 r.
BpyTHW npuxoan
Mpuxoam oT AOroBOpU C KIMUEHTU

Bpeme Ha npuaHaBaHe Ha npuxoaa
B onpedeneH momeHm

30.9.2019r.
BpyTHu npuxoamn
Mpuxoau oT J4OroBOPY C KIMEHTU

Bpeme Ha npusHasaHe Ha npuxoaa
B onpedeneH MomeHm

www.sirma.bg

Mpuxogwm ot npogax6a Ha NT obopyasaHe

Mprxoan oT npegocTaBsiHe Ha ycnyrm

Bbnrapus Espona CAL Hpyru cTpanu Bbvnrapusa EBpona CALY cIT:lp?ayr:S Obuio
XWn. ne. Xun. ne. XWn. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
6 768 6 255 669 - 7 385 6 605 9715 1894 39 291

6 768 6 255 669 - 7385 6 605 9715 1894 39 291

6 768 6 255 669 - 7385 6 605 9715 1894 39291

Mpuxoawn ot npopaxba Ha T obopyasaHe Mpuxogm oT NnpegocTaBsiHe Ha ycnyru

Bwnrapus Espona CALL Hpyrv cTpann Bwnrapus Espona CALL Cﬁ?gx Obuo
XWn. nB.. Xun. nB.. XWn. nB.. XWn. nB.. Xun. nB. Xun. nB. Xun. nB. Xun. nB.. XWn. nB..
5303 5973 92 355 7673 9377 8138 622 37533

5 303 5973 92 355 7673 9377 8 138 622 37 533
5303 5973 92 355 7673 9377 8138 622 37533
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MpoaykToBU NUHUK 30.9.2020 30.9.2019
XWn. nB.. XWn. nB..
Mpopax6a Ha UT obopyasaHe 13692 11723
CodbTyepHu ycnyrm 12 604 13 532
JlnueHsn 3408 2 065
KoHcynTaHTCkun ycnyru 3150 4146
A6oHameHTn 2490 2 255
O6nayHu ycnyru 879 749
CucTtemHa uHTerpaumsi 507 1550
Opyrn 2561 1513
39 291 37 533
24. Opyrv npuxoam
OpyrvuTte npuxoan Ha pynaTa BKMo4BaT:
30.9.2020 30.9.2019
Xun. ne. Xun. ne.
Mpuxogun oT huHaHCUpaHna 1371 891
Opyrn npuxoamn 65 337
1436 1229
25. MNeyan6a oT npoagax6a Ha HETEKYLUN aKTUBMU
30.9.2020 30.9.2019
XWn. nBe. Xun. ne.
Mpuxogm ot npogaxba 5 5
BanaHcoBa CTOMHOCT Ha NpoAafeHnNTe HEeTEKYLLM aKTUBN 1) -
MNeyan6a oT npoaax6a Ha HETEKYLUN aKTUBU 4 5
26. Pa3xoau 3a matepmanu
PasxoguTe 3a maTtepuanu Bkno4sar:
30.9.2020 30.9.2019
XWn. nB.. Xun. nBe.
En. eHeprua (212) (165)
CneunduyHn matepuanu no [oOroBopu 3a (198) i
duHaHcpaHe
opuBo 3a aBTOMOGUNK (37) 27)
WHBeHTap (36) (44)
BnoxeHn matepuanu B cuctemm (28) -
CunctemHa uHTerpaums (26) (747)
KoMnioTbpHU KOMMOHEHTU (22) (29)
Odomc KoHCymaTmBK (20) (16)
MaTepuanu 3a noaapbXKa U PeMOHT Ha oduca (16) (6)
XWUrneHHm matepuanu (15) (14)
YacTtu 3a peMOHT Ha aBToMOobuUNn (9) (23)
3awuTa 3a copTyep (7 (21)
PeknamHu maTtepuanu (7) (24)
Bopna (2) (2)
Otonnexuve (1) (20)
Hpyrm 9) 4
(645) (1122)
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27. Pa3xoau 3a BbHLUHM YCIyTrU

PasxoguTe 3a BbHLUHMK yCcnyru BKno4Bar:

30.9.2020 30.9.2019
Xun. ne. Xun. ne.
KoHcynTaHTCcKku ycnyru (1 062) (1 111)
CodbTyepHu ycnyrm (941) (2 424)
ABoHaMeHTn (487) (411)
Peknama 1 MmapKeTUHr (382) (216)
HaeM Ha codpTyepeH nuueHs (370) (157)
Haemn (366) (535)
XOCTUHT (264) (296)
KoMUCMOHHM 1 Takcu (202) (116)
Mo6bwunHu TenedoHn (60) (63)
3acTpaxoBku (49) (59)
Cebp3aHocT (48) (45)
WHTepHeT (47) (63)
OxpaHa (41) (39)
CemuHapu n obyyeHne (39) (240)
MouyncTtBaHe (21) (11)
Kypvepcku, TpaHCnopTHA (15) (44)
Mopapwbxka 1 pemMoHT Ha odmca (15) (14)
HoTapuwanHu Takcu (10) 3)
AamuHucTpaTmeHO obenyxsaHe (10) (20)
MooapbkKa U PEMOHT HAa aBTOMOOMK (8) (20)
Oaut (6) a7)
HabupaHe Ha nepcoHan (6) (22)
MapkuHr (5) (10)
paxxgaHckun gorosopm 4 (5)
Apyrv (63) (33)
(4 521) (5 964)
28. Opyru pasxoau

[Opyrute pasxoau Ha ['pynaTa BKMOYBaT:
30.9.2020 30.9.2019
Xun. nBe. Xun. nB.
CouuanHu pasxoam (226) (296)
KomaHanpoBku (139) (727)
HeycTolkn no TbproBckn JOroBopu (106) (2)
MecCTHU JaHbLM 1 Takcu (70) (59)
MpencraButenHu pasxoom (33) (64)
Pasxoan 6e3 nokymeHTr no 3cy 32) (26)
Hapenus (6) (25)
Hpyrvm (53) (74)
(665) (1272)
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29. KanutanusupaHu pasxoam

30.9.2020 30.9.2019

Xun. n.. Xun. n..

Pa3xoawn 3a Bb3HarpaxaeHusi 1699 1519
Pa3axoaun 3a BbHLUHKM yCrnyrn 156 186
Pasxoau 3a amopTmnsaumm Ha UMOTU, MaLLMHU U CbOPBXKEHUS 25 26
Opyrn pasxogm - 5
1880 1736

30. ®PuHaHCOBM Npuxoau U pasxonm

durHaHcoBUTE pa3xogun 3a npeacraBeHUTe OT4eTHU nepuoam morat ga obaar aHanm3anpaHu, Kakto

cnepga:
30.9.2020 30.9.2019
Xun. ne. XWn. ne.
Pasxogu 3a nuxen no UHAHCOB NN3UHT 4 5)
Jlnxsn no 6aHKoBM rapaHumm (1) 4)
Pa3xoaun 3a nuxsu no 3aemu (207) (233)
Pa3xoawn 3a nuxsn HAT (20) (6)
Opyrv domHaHcoBKM pasxoam (88) (129)
Pasxoan no BanyTHu onepauum (186) (111)
O6u0 pa3xoan 3a NMXBU NO PMHAHCOBU 3a4LINKEHNSA, KOUTO
He ce oTYyMTaT MO cnpaBeAnMBa CTOMHOCT B nevyan6arta wnu (496) (488)
3arybaTta
PrHAHCOBM pa3xoaun (496) (488)

durHaHcoBUTE npmuxogn 3a npeacrtaBeHnTe OT4ETHU nepunogu morat ga o6boaT aHanm3anpaHu, Kakto

cnepnsa:
30.9.2020 30.9.2019
Xun. n.. XuUn. nB..
Mpuxoamn oT NNXBU NO 3aeMU - MHBECTULMOHHW OENHOCT 26 36
Mpuxoamn oT NNXBK NO Aeno3nTn - 1
Mpuxoamn oT BanyTHW onepaumm 93 147
®PuHaHcoBM Npuxoam 119 184
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31. Joxoa Ha aKkumaA

OCHOBHUAT [OXOA4 Ha aKkuus € WM3YUCIEeH, KaTo 3a YMCNUTEN € W3MOon3BaHa HeTHaTa nevanoa,

noanexatia Ha pasnpeneneHme mexay akumoHepuTe Ha npeanpuaTmneTo Mauka.

Cpep,Ho npeTerneHnaT 6p017| akuumny, mn3nondBaH 3a u34duncridBaHeTo Ha OCHOBHUA OOXOAHa aKuuA,
KaKTo U HeTHaTa nevanba, nognexalja Ha pasnpengeneHne Mexany npurtexartenute Ha 0OVKHOBEHM

akuuu, e npencrtaBeH, KakTto cnensa:

30.9.2020 30.9.2019
Mevan6a, nognexatla Ha pasnpeaeneHue (B xurl. fB.) 3672 4 905
CpepHo npeTterneH 6pow akuun (xvn.) 58 776 58 886
OcHoBeH aoxopn Ha akuus ( B NB. 3a aKUuA) 0,0625 0,0833

32. Cpenku cbec cBbp3aHu nuua

CB'bpSaHVITe mua Ha prnaTa BKIMOYBAT HENHUTE COBCTBEHMUM, acounmpaHun npegnpuatna m

KIMO4YO0BKA ynpaBJieHCKU nepcoHar.

AKo He e N3PUYHO ynomMeHaTo, TpaH3akuhnnTe CbC CBbp3aHu JiMla He Ca U3BbpLlUBaHW Npu cneyunanHn
yCInoBuA n He ca npegoctaBAHM Unn nornyv4yaBaH HUKakKBU rapaHuunin. PasyeTHuTe CyMun 0OMKHOBEHO

ce nannawar B Gpoi.

CAenku c AbLlUepHU U ApYrM CBbp3aHu nuua

30.9.2020
Xun. nB..
Mpogax6u:
- CTOKM 723
- ycnyrm 7874
- Apymm 1
Mokynku:
- Martepuanm 796
- ycnyrm 6101
- Apymm -

Cpoenku c Kno4oB ynpaBrieHCKU nepcoHan

30.9.2019
Xun. ne.

1372
7792
500

945
5525
25

KntoyoBmAT ynpaBneHckn nepcoHan Ha [pyXKecTBOTO BKM4YBa 4neHoBeTe Ha CbBeTa Ha
avpekTopute. Bb3HarpaxaeHusiTa Ha KMHOYOBWS YNPaBMEHCKW MNepcoHan BKMoYBaT CrefgHuTe

pas3xogu:
30.9.2020 30.9.2019
Xun. n.. Xun. nB..
KpaTKoCpo4HM Bb3HarpaXKaeHus:
3annatu 352 512
Pa3xoawn 3a couunanHyn ocurypoBku 15 15
O6Lo Bb3HarpaXxaeHus 367 527
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33. Pa34yeTu cbc cBBbp3aHM N1ua B Kpasi Ha nepuvoaa

30.9.2020 31.12.2019
Xun. ne. Xun. ne.
Tekywm B3eMaHUA OT:
- Apyrv cBbp3aHu nuua nog obL KOHTpon
- 3aeMu 277 277
- obesueHka 277) 277)
- KITHOYOB yrnpaBneHCKU nepcoHan
- TbProBCKW N ApYr1 B3emMaHus 2 489 2 356
- 3aeMu 766 766
- obesueHka (3122) (3122)
O6u0 TeKywWw M B3eMaHUsA OT CBbp3aHu nuua 133 -
O6Lo B3emMaHUsA OT CBbpP3aHu nuua 133 -
HeTekywu 3agbimkeHUs KbM:
- APy CBBbp3aHu nuua nog, obLy KoHTpon
- TBProBCKW W APYIU 3a0bIDKEHNS - 19
OO6L10 HeTEKYLM 3aAbITKEHUA KbM CBbp3aHu nuua - 19
O6u0 3agbMKEeHUA KbM CBbpP3aHu nuua - 19

M3meHeHneTo B pa3Mepa Ha KOpeKTnBa 3a O4akBaHUTE KpeauTHU 3aFY6VI Ha B3€MaHUA OT CBbp3aHU

nmua moxe ga ovae npencrtaBeHo no cregHna HavYnH:

30.9.2020 31.12.2019

Xun. nB.. Xun. nB.

Canpgo kbM 1 aHyapu (3399) (3 286)
3arybu ot 06e3LeHkn - (113)
Canpo kbm 30 CenTemBpu/31 aekeMBpuU (3399) (3399)

34. PaBHeHMe Ha 3agbIKeHUATA, NPOM3TUYaLLM OoT (huHaHCOBA AEMHOCT

lMpomeHnTe B 3aabrkeHusita Ha [pynarta, npom3Tudawm ot hMHaHCOBa AEVHOCT, moraT ga 6baaTt

KnacugpuumpaHu, Kakto criegga:

3aabnkeHus O6patHO
ObnrocpoyHun KpaTkocpo4Hu
33eMM 3aemy O NM3MHroBm M3KyneHu O6uwo
Aoroeopu akumm
Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
1 aHyapu 2020 r. 8 380 15 761 3496 - 27 637
MapuyHu noToum:
MnawaHusa (222) (14 746) (1 875) - (16 843)
MocTbnneHus - 13 516 - - 13 516
Henapu4yHu npomenu:
30 CentemBpu 2020 r. 8 158 14 531 1621 - 24 310
ObnrocpoyHu 3aemu KpaTtkocpouHu 3aabimkeHu O6paTtHo o6wo
3aemu ANO  MU3KYNeHu
JIU3MHIOBU akumm
[OroBopu
Xun. nB.. XWn. nB.. Xun. nB.. XWn. nB.. Xun. nBe.
1 AaAHyapwm 2019 r. 9 359 9401 169 - 18 929
MapuyHu noTouu:
Mratanus (12 999) (4 250) (452) (8) (17 709)
MocTbnnexus 11 930 10 610 - - 22 540
Henapu4yHu npomeHu:
Bb3HMKBaHe Ha 3abIKeHUs Mo
nM3uHr cbrnacHo MC®O 16 - - 3779 - 3779
Opyrn 90 - - 8 98
31 nekemBpm 2019 r. 8 380 15761 3496 - 27 637
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35. Be3Hann4Hu caenku
Mpes nepuoaa HAMa OCbLLECTBEHM BE3HANWYHN CAETKN.
36. YCNOBHM aKTUBM 1 YCIIOBHU NacuBMU

an‘S nepunoga HAMa npegsaBeHn pas3jiM4yHn rapaHumMoHHU 1 nNpaBHU NCKOBE KbM I'pyrlaTa.

He ca Bb3HMKHanu ycroBHM nacvBu 3a [pynaTa No OTHOWIEHWE Ha AbLUEPHUM M acoummpaHu
NpeanpusTUs.
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npenl’lleFlTVIGTO Malka e rapaHT No KpeanTu Ha CBbp3aHu nnua, Kakto crenBa:

MonyuaTten Ha kpeauTa Mpu 6aHka

Ob6eanHeHa
Cupma ContowrsHe Al Bwvnrapcka
Banka Al

Ob6eanHena
Cvpma Ev An EA] Bwnrapcka
Banka A}

Ob6eanHeHa
Cupma En An EAL Bwnrapcka
Banka Al

www.sirma.bg

Twvn kpeauT

OsbpapadT

OsbpapadT

OBbpapadT

Banyra O6w pasmep
Ha KpeauTa

BGN 4 025 000

EUR 741 000

EUR 3 000 000

OcraBallo
3agbrKeHue
Kbm 30.9.2020

2823913

507 528

2841580

[Oarta Ha
B3eMaHe Ha
KpeauTa

12.12.2020

15.08.2020

15.08.2020

JlnxeeH
NPOLEHT

PNM+1.2
MyHKTa, HO
He no-
Marnko ot
1.3%
roAnLLIHO

1™
EURIBOR +
1.4 % (HO
He no-
marnko ot
1.4%)

1m.
EURIBOR +
1.4 % (HO
He no-
Marnko ot
1.4%)

Kpanna para
Ha goroBopa

20.12.2021

15.08.2021

15.08.2021

O6Ge3neyeHue

3anor Ha B3emaHwusi, 3anor Ha
TbProBCKU npeanpuaTua,
3anor Ha UMoTn

Btopy no pep 3amor Ha
Tbproscko npeanpusTe
Cuvpma En An EAL; BTopu no
peA 3anor Ha npuTexaBaHuTe
OT Hero akuuu; BTopu no pen
3anor Ha HacToswm 1 6baewm
B3eMaHus Ha oba CToWHOCT
741 xvn. eBpo; 3amnor BbpXy
B3E€MaHuaTa N0 BCUYKN CMETKMN
Ha kpegwuTononyyatensa B Obb
B pasmep Ha741 xvun.eepo.
MbpBn no pep 3anor Ha
Tbproscko npeanpustme
Cupma Einn A EALL; MbpBu no
pen 3anor Ha nputexaBaHuTe
OT Hero akuwmu; Mbpeu no pea
3arnor Ha HacTosilm 1 6baeLm
B3eMaHua Ha obLia CTOWHOCT
3 wmnH. EBpo; 3amor Bbpxy
B3eMaHMATa No BCUYKN CMETKU
Ha kpeguTonony4yaTens B Obb
B pasmep Ha 3 MITH.eBpo.
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MpaBHK nckose
Cpeuy NpynaTa HAMa 3aBedeHM NpaBHM UCKOBE.

37. Kateropuu pHaHCOBM aKTUBU U NacUBMU

BbanaHcoBuTe CTOMHOCTM Ha (*)VIHaHCOBVITe aKTMByM “ nacumem Ha prnaTa moraT gda Ovbgar
npencraBeHn B CneaHnTe Kateropun:

®PUHaAHCOBU aKTUBU 30.9.2020 31.12.2019
MosicHeHune
XWUn. NB. XWn. nB.
[bnrosBn MHCTPYMEHTN NO amopTU3npaHa CTOMHOCT:
Tbproscku B3eMaHus 13 10 906 10 806
B3emaHus oT cBbp3aHu nuua 33 133 -
Mapw n napnyHn ekBrBaneHTun 15 7652 10 550
18 691 21 356
®duHaHCOBU NacuBu 30.9.2020 31.12.2019
MosicHeHune
XWn. NB. XWUn. NnB.
®PurHaHCOBM NacuBK, OTYUTaHN NO aMOPTM3NpPaHa CTOMHOCT:
3aemMn B T.u.:
HeTeKyLUn 20.1 8 158 8380
TEeKyLmn 20.1 14 531 15761
3agbmKeHns Mo NIN3VHIOBW JOrOBOPY B T.4.:
HeTekyLm 21 1323 2908
TEKyLLN 21 298 588
Tbproecku 1 Apyrn 3agbimkeHns 22 2173 6 592
3agbmkeHnst KbM CBbp3aHu nuua
HeTeKyLLmn 33 - 19
TEeKyLmn 33 114 -

26 597 33 593

Bwxte nosicHenne 4.17 3a mHdOpMauMs OTHOCHO cYeToBOAHATa MONMWUTMKA 3a BCHAKa KaTeropus
dmHaHcoBM MHCTpyMeHTU. OnucaHve Ha nonuTuKaTa v uenute 3a ynpasneHue Ha pucka Ha pynaTa
OTHOCHO (hMHaAHCOBUTE UHCTPYMEHTU € NpeACcTaBeHO B NosicHeHne 38.

38. PuckoBe, CBbp3aHu ¢ PMHAHCOBUTE UHCTPYMEHTHU
Llenu 1 nonutuka Ha pbKOBOACTBOTO NO OTHOLUEHMWE yrpaBrieHNe Ha pucka

pynata e wu3noxeHa Ha pasnVyHN BUOOBE PUCKOBE MO OTHOLWEHWe Ha dUHaAHCOBUTE CU
WMHCTPYMeHTU. 3a noseye MHAOPMaLMa OTHOCHO (PMHAHCOBUTE aKTUBM U NAcuBM MO KaTeropum Ha
'pynata BuxTe nosicHeHue 37. Han-sHaummnte prHaHCOBM PUCKOBE, Ha KOUTO € n3rnoxeHa [pynaTa
ca nasapeH puUcCK, KpeauTeH PUCK U NTUKBUOEH PUCK.

YnpaBneHueTo Ha pucka Ha [pynaTa ce ocbllecTBsiBa OT LUeHTpanHarta agMuHucTpauusa Ha [pynata
B CbTPYOHWYECTBO CbC CbBeTa Ha AupekTopute. puopuTeT Ha PbLKOBOACTBOTO € Aa Ocurypu
KpaTKOCPOYHUTE N CPEAHOCPOYHWU MapuyHM MOTOUM, KaTo Hamanu usnaraHeto cu Ha (PUHaHCOBM
nasapu.

pynaTa He ce 3aHMMaBa aKTUBHO C TbPryBaHeTO Ha (PMHAHCOBW aKTMBW 3a CreKynaTuBHU Lenwu,
HUTO MbK U3gasa onuuu.

Han-cbllecTBeHWUTe (pMHAHCOBU PUCKOBE, HA KOUTO € U3roxeHa [pynara, ca onucaHy no-gony.

38.1. AHanu3 Ha nasapHuAa puck
BcnepcTere Ha n3nonseBaHeTo Ha (OMHaAHCOBW MHCTPYMEHTU ['pynaTa e n3rnoxeHa Ha nasapeH puck n

MO-KOHKPETHO Ha PUCK OT MPOMEHN BB BallyTHUA KypC, JINXBEH PUCK, KAKTO U PUCK OT NpoMdAaHaTa Ha
KOHKpPETHU UeHn, KOETO Ce ObJNKN Ha onepaTtuBHaTa N MUHBECTULIMOHHATa OEeNHOCT Ha prnaTa.
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38.1.1. BanyTteH puck

Mo-ronsiMaTa 4YacT oT caenkuTe Ha [pynaTta ce ocblUecTBsBaT B Gbnrapcku neea. YyxagectpaHHute
TpaH3akumMu Ha [pynaTa, AeHOMMHMpaHW [MaBHO B LIATCKM Aoflapyu U GpuTaHCKU nupu, usnarat
pynaTa Ha BanyTeH puUCK.

3a ga Hamanu BanyTHUSI puck, [pynaTa cneau napuyHWTe NoTouu, KOUTO He ca B ObMrapcku neea.
Mo NpuHUMN MMa OTAENHU NpoLEedypU 3a ynpaBlieHne Ha puUcka 3a KpaTKocpoyHuTe (Oo 6 meceua) u
AbNroCpoYHMTE NapuUYHK NOTOLM B YyxaecTpaHHa BanyTa. B cnyyanTe, koraTo cymuTe 3a nnatiaHe u
nonyyaBaHe B ONpefeneHa BanyTa ce oYakea [ja ce KOMMeHcupaT B3aMHO, TO Toraea He ce Hanara
JOMbIHUTENHO XeoXKuUpaHe.

38.1.2. JluxBeH puck

MonutukaTta Ha [pynata e HacodYeHa KbM MUHUMMU3UPAHE Ha NUXBEHUS PUCK MPU AbArOCPOYHO
dmHaHcupaHe. 3aToBa ObNTOCPOYHMTE 3aeMM ca OOMKHOBEHO C (OMKCUPaHWU NIMXBEHU NPOLEHTU. KbM
30 centemBpn 2020 r. pynata He e M3MNOXeHa Ha PUCK OT MPOMSHA Ha MasapHUTE JIMXBEHU
npoueHTn No 6aHKoBUTE cu 3aeMn. Bcrukn pmHaHCOBM akTUBM M NacyBm Ha pynarta ca ¢ pmKcmpaHm
NINXBEHMU NPOLIEHTMU.

38.2. AHanus Ha KpeaAuUTHUA PUCK

KpeOnTHUST pyuck NpefcTaBnsBa pUCKbT AafeH KOHTPareHT Aa He 3annati 3agbimPKEHWeTO CU KbM
Ipynata. Mpynata e nsnoxeHa Ha TO3¥ PUCK BbB Bpb3ka C pasnnyHn OUHAHCOBU MHCTPYMEHTM, KaTo
Hanp. Npy NPeaoCTaBAHETO Ha 3aeMU, Bb3HUKBAHE Ha B3eMaHusi OT KNeHTU u apyru. ManaraHeTo Ha
IpynaTa Ha KpeOWUTEH PUCK € orpaHMYeHo 4o pasmMepa Ha GanaHcoBaTa CTOMHOCT Ha DMHAHCOBUTE
aKTWBM, NPU3HATK B Kpasi Ha OTYETHUS Nepuom, KakTo € NMOCOYEHO No-Aosy:

®dPUnHAHCOBU aKTUBMU 30.9.2020 31.12.2019
Xun. ne. XWn. ne.

Tbproeckn B3emaHus 10 906 10 806
B3emaHusa oT cBbp3aHu nuua 133 -
Mapw 1 napnyHn ekBMBanNeHTU 7 652 10 550
18 691 21 356

pynata penoBHO crneay 3a HEU3MbIIHEHMETO Ha 3afblhKeHusATa Ha CBOW KIMMEHTU U OpYru
KOHTpareHTu, yCTaHOBEHU WHAUBWUAYAITHO UMW Ha rpynu, N n3nonssa tasm nHopMaLmsa 3a KOHTPOn
Ha KpeauTHus puck. Korato pasxogute He ca npekaneHo BMCOKW, ce HabaBAT u M3Non3BaTt AaHHK 3a
KpeauTeH PEenWTUHr OT BbHLUHM WU3TOYHUUM W/unn (OUHAHCOBM OTYETU Ha KNWEHTUTE u Japyrute
KOHTpareHTu. lNMonuTuka Ha pynaTa e ga M3BbPLUBA TPaH3aKUMM CaMO C KOHTpareHTu ¢ Aobbp
KpeauTeH penTuHr. PBKOBOACTBOTO Ha [pynarta cuyurta, 4e BCUYKM ropecrioMeHaTu (uHaHCOBU
aKTUBM, KOUTO He ca Gunu obesLeHsBaHW UNM ca C HacTbNWU Nagex npes npeAcTaBeHUTe OTYETHU
nepuoan, ca MUHaHCOBU aKTUBU C BUCOKa KpeAMTHa OLeHKa.

pynata He e npepocTaBsna UHAHCOBUTE CU aKTUBM KaTo obe3neyveHne No caenku.

Mo oTHOLWIEHWE Ha THLProOBCKUTE U ApYrK B3eMaHus [pynata He € U3roXxeHa Ha 3Ha4YUTEeNeH KpeanTeH
PUCK KbM HUTO eOWH OTAEeNieH KOHTpareHT MMM KbM rpyrna OT KOHTPareHTW, KOUTO MMAaT CXOOHU
XapaKTepucTukn. TbproBckMTe B3EMaHWsi Ce CbCTOAT OT rofsiM GPON KIMEHTU B pas3nMyH MHAYCTPUA
n reorpagpckm obrnactn. Ha 6asata Ha uMCTopuyeckuM MokasaTenu, pPbKOBOACTBOTO CuuUTa, 4ye
KpeauTHaTa OLeHKa Ha TbProBCKM B3eMaHUsi, KOUTO He ca C U3TeKbN nagex, e gobpa.

KpeOuTHUSIT puUCK OTHOCHO Mapy U MapuYHW EKBUBANeHTU Ce CYMTa 3a HEeCbLUEeCTBEH, Tbi KaTto
KOHTpareHTuTe ca 6aHku ¢ Jobpa penyTauns 1 BUCOKa BbHLUHA OLeHKa Ha KPEANTHUSI PENTUHT.
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38.3. AHanuns3 Ha NMKBUAHUA PUCK

JINKBMOHWAT pUCK NpedcTaBnsiBa puckbT [pynata Aa He MoOXe da mnoracuM CBouTe 3agblilKEHUS.
pynaTta nocpelia Hyxgute cv OT NUKBUOHWM CPEACTBa, KaToO BHMMATENHO criegu nnawaHuaTa no
noracuTenHuTe nNNaHoOBE Ha AbNTOCPOYHUTE (DUHAHCOBW 3aObIDKEHWUS, KakTO W BXoAAWMUTE WU
n3Xo4sALWM NapuyHM NOTOLM, Bb3HUKBALUM B XOA4a Ha onepaTuBHaTa AeNHOCT. Hyxaute oT NUKBUAHU
cpeacTBa ce cnegdar 3a pasnuyHn BpeEMEBU MEpUOaU -eXEOHEBHO U eXeceAMWYHO, KakTo U Ha
6asarta Ha 30-gHeBHM NPOrHO3un. Hyxaute OT NUKBMAHWU cpeacTBa B ObTOCPOYEH NNaH - 3a nepnoamn
ot 180 n 360 gHuK, ce onpedenaT MecedyHo. HyxauTe OT napuvyHu cpeacTBa ce CpaBHABAT CbC
3aeMUTE Ha pasnonoXxeHue, 3a Aa ObAaT yCTaHOBEHW M3NUWbBbUM unn geduuntu. To3m aHanms
onpegens ganu 3aeMuTe Ha pasnosiokeHWe e ca A0CTaTbyHM, 33 Aa NOKPUAT HyauTe Ha [pynaTta
3a nepuoga.

pynaTta abpxu napy B 6pori 1 NyBNnYHO TbPryBaHW LIEHHU KHWXKA, 3a Aa nocpella JIMKBUOHUTE CU
Hyxan 3a nepvoaun go 30 gHu. Cpencrtea 3a OAbNTOCPOYHUTE NIMKBUOHM HYXOM Ce OCurypsiBaT 4pes
3aeMu B CbOTBETHUA pa3mep 1 npogaxba Ha AbNrocpoyHM OMHAHCOBMW aKTUBW.

Kbm 30 Centemepu 2020 r. nagexuTe Ha [OroBOpHUTE 3aabikeHuss Ha [pynaTta (Cbabpxawm
NMXBEHMW NNaLLaHns, Kb4eTo € NpUnoxumo) ca obobLueHn, kakTo creasa:

Tekywm HeTtekywmn
Mexnay 6

30 CentemBpu 2020 r. Ro 6 n12 Ot1A05 Haa 5
Meceua MeceLla roguHu roguHn

XWUN. NIB.  XWI. NB. XWUN. NB.  XWn. NnB.

3aemu 1047 13484 8 158 -
3agbmxeHns no (UHaHCOB NN3UHT 149 149 1323 -
THproBCKM U ApYrn 3aabimKeHNs 2173 - - -
3aabmkeHnst KbM CBbp3aHK nuua 114 - - -
O6uwo 3483 13 633 9481 -

B npeaxogHusa oT4yeTEH nNepuoa NagexuTe Ha JOrOBOPHUTE 3adbimkeHMs Ha [pynaTta ca o6obueHu,
KaKTo crieaBa:

Tekywm HeTtekywn

31 pekemBpm 2019 r. [o 6 meceua Mexay 6 n Otr1p005 Hap 5
12 meceua roguHMU roguHu

XuUn. nB.. Xun. nB.. XUn. nB. Xun. nB..

3aemu - 15761 8 380 -
3aabmkeHns no pMHaHCOB NU3UHT 340 340 2610 739
Tbproeckn 1 Apyrvi 3agbrkeHNs 6 592 - - -
3aabmKeHnsa KbM CBbpP3aHu nuua - - 19 -
o6wo 6 932 16 101 11 009 739

CTOMHOCTUTE, OMOBECTEHM B TO3M aHanM3 Ha najexuTe Ha 3agbiikeHusTa, npeacTaensiBaT
HEANCKOHTMPaHWUTEe NapuU4HU NOTOLM MO JOTOBOPUTE, KOUTO MoraT Aa ce pasnuyasat oT 6anaHcoBuTe
CTOMHOCTM Ha 3aAbIMKEeHUATa KbM OTYeTHaTa gaTa.

PuHaHCOBUTE aKTUBU KaTo cpeacTBoO 3a ynpaBrieHUe Ha NIMKBUAOHUA PUCK
I'Ipm oueHdABaHeTO M ynpaBlieHUWeTO Ha JIMKBUOHUA PUCK prnaTa OT4YMUTa OYakBaHUTE NapUYHU
nortoun ot (bI/IHaHCOBI/I MHCTPYMEHTU, Nno-cneuyunanHo Harm4yHute napudHm cpenctBa U TbpProBCKU
B3emMaHusa. HanuyHute napumuyHn pecypcu n TbproBCKM B3eMaHUA He HaaBullaBaT 3HaYUTESIHO
TeKywmnTe HyXgunm OT MU3xXogdll napuyeH MnoToK. CbrnacHo ckniodeHuTe AO0roBopu BCUYKU MapuU4HU
noToun OT TbProBCKM U OPYrn B3eMaHuA ca AbJIKMMU B CPOK 0 WeCT Mmecela.
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39. Nonutuka n npoueaypm 3a ynpasreHne Ha KanuTtana

Llenute Ha pynaTta BbB Bpb3ka C ynpaBreHWeTo Ha kanutana ca:
e [a ocurypu crnocobHocTTa Ha [pynaTa ga npoOobimku [a CblUecTByBa KaTo [OelCcTBallo
npeanpusaTune; u
e [a oCuUrypu afeksaTHa PeHTabMNHOCT 3a akuMoHepuTe, KaTo onpedens LeHaTa Ha
NPOAYKTUTE U YCNYrMTe C B CbOTBETCTBUE C HUBOTO Ha pUCKa.

Ipynata Habniogasa kanuTana Ha 6asata Ha CbOTHOLLEHMETO Ha KOPUrMpaHUs Kanutan KbM HeTHUS!
AbIr.

HeTHnat gbnr Bkntouvsa cymaTta Ha BCUYKM 3abJDKeHUA, HamalneHa C GanaHcoBaTa CTOMHOCT Ha
napute n napn4yHnUTe eKBnBaneHTun.
KanutansT 3a npencraBeHnTe OT4ETHU nepmnogn Moxe aa obaoe aHanma3npaH, KakTo creasa:

30.9.2020 31.12.2019

XWUn. NB. XWUI. NB.

CobcTBeH kanuTan 108 980 104 015
Kopurnpax kanutan 108 980 104 015
O6LL0 3aabimkeHns 32 317 40 809
- Mapwn n napnyHn ekBUBanNeHTn 7 652 10 550
HeTteH gbnr 24 665 30 256
CboTHOLIEHMEe Ha KOPUIMpaH KanuTan KbM HeTeH Abnr 4.42:1 3.44:1

pynata ynpaensiBa CTpyKTypaTta Ha KanuTana v npaBu HeoGX0oOMMUTE KOPEKLMU B CbOTBETCTBUE C
NPOMEeHUTE B UKOHOMMYecKaTa OGCTaHOBKA U PUCKOBUTE XapakTepUCTMKM Ha CbOTBETHUTE akTUBK. 3a
Ja noadbpXa WM KopurMpa kanuTanoBaTa CTpykTypa, [pynata moxe da NpoMeHuM cymarta Ha
AVBUOEHTUTE, M3NNaLlaHn Ha cOGCTBEHUUUTE, Aa BbpHE KanuTan Ha akuuoHepuTe/ coGCTBeHULUTE,
[a eMUTMpa HOBM akuuu/ OSnoBe Uy Aa npodane akTvBu, 3a Aa Hamanu 3adblhKeHusiTa cu.

pynaTa He e NpomeHsina uenute, NONUTUKATE U MpoLecuTe 3a ynpaBreHue Ha KanuTtana, KakTo u
HauMHa Ha onpedensiHe Ha KanuTana npes NpeAcTaBeHNTe OTYETHU NEPUOAM.

40. Cb6uTKA, HaCTLNUNU cnep AaTtaTta Ha KOHcoNuMAUpPaHUsi (PUHAHCOB OTYeT

CBeTOBHa NaHAeMUs U yAbkaBaHe Ha U3BbHpPeaHo nonoxeHue B Peny6nuka Bbunrapus.

B Hauanoto Ha 2020 r., nopagu pasnpocTpaHeHUeTo Ha HOB kopoHasupyc (Covid-19) B cBeToBeH
mMawLab, ce nosiBmxa 3aTpyaHeHUs B OM3Heca u UKOHoOMUYeckaTa AEMHOCT Ha peavua NpeanpusTus u
uenn wukoHommyeckn otpacnu. Ha 11.03.2020 r. CeeToBHaTa 3gpaBHa opraHu3daums obsBu K
HanuumeTo Ha naHgemus ot kopoHasupyc (Covid-19). Ha 13.03.2020 r. 6bnrapckoTo NpaBUTENCTBO
005BM M3BBHPEAHO MOMOXEHNE 3a Nepuo OT eAuH Mecel, B NOCNeACTBUE YOBIMKEHO HAKOMNKO MbTU,
1 BbBede peamua pPecTPUKTUBHM U 3alUMTHU Mepkn 3a BuaHeca u xoparta. [1porHo3nte 3a o4akBaHo
pasBuTUE Ha CcekTop ,MHPOPMALMOHHN U KOMYHUKALMOHHK TexHonorun“ npe3 2020 r. u 6baewuTe
roavHu, ca pyHKUMst Ha pasBUTMETO Ha 3gpaBHaTa Kpu3a U NpeausBUKaHUAT OT Hest UKOHOMUYECKN
3acTow.

PbkoBOACTBOTO € Npeanpueno Mepku 3a nogobpsiBaHe Ha edhekTMBHOCTTA Ha paboTHUA npouec, Npu
crnasBaHe Ha npeanucaHusiTa Ha 3apaBHUTE opraHu, hOKYCMpalku ce BbpXy LienTa 3a 3anasBaHe Ha
nepcoHana, koeto 6u My noacurypuno nobpa nosvuusi Ha nasapa npy Bb3CTAHOBSIBAHETO Ha
HOpMasiHa UKOHOMMYecka AerHOCT. MoAMWHKAT GromxeT e npepasrnedaH v AeTalrHo aHanuavpaH
KaTo 3a orpaHuW4aBaHe MnocreauunuTe OT BMUSHMETO Ha KOPOHABMpYyca W noadbpXaHe Ha CTabunHu
¢huHaHCOBM NokasaTenu, ce NpeaBWwXAaT U MEPKM 3a ONTUMU3aLUS Ha pasxomuTe.

THbW KaToO CUTyaumsTa n NnpeanpueTuTe MepKM OT ObpXXaBHUTE BNACTU Ca U3KMOYUTENHO AMHAMUYHN,
PBKOBOACTBOTO Ha [Jpy)KeCTBOTO HE € B CbCTOSHME [a OLEHU TOYHUTE KONUYECTBEHU NapameTpu Ha
BNUSIHMETO Ha KOPOHaBUPYC NaHgemMusaTa BbpXy 6bAeLLoTo (OMHAHCOBO CbCTOSIHUE U pe3ynTaTute ot
JenHoctTa My. PBHKOBOACTBOTO € HanmpaBWio aHanuv3 Ha MnoTeHuuanHus edekT OT Kpusata u e
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,Cnpma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2020 r. — 30.09.2020 r

M3BLPLINIO OLEHKa Ha pUCKoBeTe, CBbp3aHM C HeAdA. I'Ip|/| aHarnim3a Ha (*)I/IHaHCOBI/ITe puckose,
CBbp3aHU C npomMsaHa Ha GusHec cpefarta ca paspaboTeHu U pasrnefaHn pasfnuuHM CLieHapun C
pasnunyHa cTeneH Ha BePOATHOCT 3a TAXHOTO NPOosiBReHue. Hail-HeraTMBHUAT CLEHapuil, OLEHEH KaTo
Marnko BeposTeH OT PbKOBOACTBOTO, 61 MOrbn [a AoBede [0 NOTEHUManHo HamansisaHe Ha obema
Ha JeMHOCTTa 1 NpUxoauTe OT Npodax6bu Ha NpPoayKTW u yenyri. ToBa oT cBosi cTpaHa 61 Morno aa
Josege [0 npoMsiHa B 6anaHcoBUTE CTOMHOCTM Ha aKTWBUTE Ha [OPYXKEeCTBOTO, KOUTO B
VHOMBUOYANHUA (UHAHCOB OTYeT ca onpedenieHn Mpy M3BbLPLUBAHETO Ha peauua MpeLeHKn u
[IONYCKaHUA OT CTpaHa Ha PbKOBOACTBOTO M OTYMTAHE Ha Hal-HaJeXaHaTa HanmuyHa MHdopMaLms
KbM JaTaTta Ha NpubnuanTenHuTe OLIeHKM.

He ca Bb3HUKHaNM KOpurupawim CbOWUTUS WM OPYrM 3HAYUTENHM HEeKopUrMpawim cbouTus Mexgy
JartaTa Ha (pMHaHCOBMS OTYET U AaTaTa Ha OTOPU3NPaHETO My 3a U3daBaHe.
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