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[ToscHeHNss KbM  MeEXOWHHUA  MHOuBUAyaneH
donHaHCoB OTYeT

1. OBLWA MH®OPMALINA 3A “CUPMA Ir'PYN XONANHI™ AL

Cwvpma Mpyn XonguHr® Al e XonavMHroBo ApYyXecTBo, pernctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnvcBaHuaATa ¢ EMK 200101236.

Cepanuuie n agpec Ha ynpaBneHue: bvnrapus, obnact Codums (ctonuua), obwmHa CtonuyHa, rp.
Codpus, 1784, parioH p-H MnagocTt, 6yn. Llapurpaacko woce, No 135.

MpeamMeTbT Ha AeMHOCT Ha ApyXecTBoTo e: [lpugobuBaHe, ynpaBneHue, oueHka v npogaxba Ha
yyactusa B 6Gbnrapckvm n YyxgectpaHHu OpyKecTBa, npuaobvBaHe, oueHka v npogaxba Ha naTeHTw,
OTCTBbMBaHE Ha NULEH3UN 3a MOM3BaHe Ha NaTeHTU Ha APYXeCTBa, B KOUTO XONANHIOBOTO APYXKECTBO
yyacTBa, hMHaHCUpaHe Ha OPYXeCTBa, B KOUTO XONAUHIOBOTO APYKECTBO y4acTBa, OpraHu3npaHe Ha
CYETOBOAHOTO OTYUTAHE M CbCTaBAHE Ha (PMHAHCOBM OTYETM MO pefda Ha 3aKoHa 3a CHETOBOACTBO.
OPYXeCTBOTO MOXe [a U3BbpLLBa M COOCTBEHA ThbProBcka AEWHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

AKLUMOHEPHUAT KanuTan Ha ApyXecTBOTO € B pa3mep Ha 59 360 518 nB., pasnpegeneH Ha 59 360 518
Opos 6e3HanMyHN NOMMEHHM aKLUUM C HOMUHAaIHa CTOMHOCT 1 NB.

KanutansT Ha ,D,py)KeCTBOTO e 6un NPOMEHEH MNpe3 roanHnTe, KakTo crneaBa:

[OaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 nB..
23.10.2014 . 49 837 156 nB.
22.10.2010 . 73 340 818 ns..
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
HenapuyHuTe BHOCKM B KanuTarna Ha [1py>XecTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasngasaly 29 (ABageceT U AeBeT) copTyepHU Moayna B pasmep Ha 61 555
838 nB.

e 81 960 Opos OOMKHOBEHM MOMMEHHM akuuMm oT kanutana Ha "CUPMA TPYM" AL,
OPYXeCTBOTO PerncTpmpaHo B TbproBCKMS peructbp kKbM AreHuusi no snucsaHusita ¢ EUNK
040529004 B pa3mep Ha 11 734 980 n..

e Heagswmxumm umotn - Etax 3 ot oduc crpaga "UT - ueHtbp Odmnc Ekcnpec" B rp. Cocdus,
oyn. Lapurpagcko woce" N 135 cbe 3actpoeHa nnowy, 796, 50kB.M., cbrn. HoTtapuaneH akrt
3a nokynko-npogaxba Ha HeaBwkum mmot N 126, Ttom |, per. N 4551, geno N 116 ot
23.04.2003r. n Etax 5 ot odwmc crpaga "UT - ueHntbp Ochmc Ekcnpec" B rp. Cocous, Gyn.
"Llapurpagcko woce" N 135 cbe 3actpoeHa nrow, 281,81 kB.M., cbrrnacHo HoTapuaneH akr
3a nokynko-npogax6a Ha HepBwkum umoT N 86, Tom 4, per. N 10237, geno N 592 ot
23.12.2004 r. 06wo B pasmep Ha 3 911 660 n..

www.sirma.bg



~Cnpma pyn XongmHr A}

[MosicHeHus KbM MeXOUHEH nHAMBMAYyaneH UHaHCOB OTYeT
3a nepuoga 01.01.2020 r. — 30.06.2020 r.

1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 30.06.2020 r. pasnpegeneHneTo Ha akuumoHepHusi kanutan Ha “Cupma pyn Xonguur’ AL e,

KaKTO creapa:

AKUMOHEpEH KanuTan

Bpont akumm (HommHan 1.00 neB)

OO0, 6poii Ha perMcTpupaHuTe akLuMoHepn

KOpuanyeckn nuua
dusnyecku nuua

Bpon akumu, nputexasaHu OT IOpUANYECKM Nuua

% Ha y4acTue Ha opuanyecku nuua

Bpon akumu, nputexasaHu oT pmanyeckute nuua

% Ha yyacTue Ha umaundeckn nuua

Paanpe,u,eneHVleTo Ha Kanutarna no akuunoHepwu,

AKunoHepu

"eopru MNbpBaHoB MapuHoB
LisetaH Bopucos Anekcues
Yasaap Benusapos Qumutpos
BecenvH AHueB Kupos

OrHgH MNMnameHoB YepHokoXxeB
MBo MeTpos MNeTpos

AtaHnac KoctagmHos Kupsikos
Kpacumunp HeBennHoB BoxkoB
Bnagnmunp VBaHoB AnekcueB
PoceH Bacunes BvpbaHos
Emununana nuesa Vinvesa
Asop JTtoamnnos OxxoHeB

"EH EH YHMBepcaneH
MeHcnoHeH doHp"

Bark b Hio Vlopk MenbH
YMNo Oosepne” Al
"Mangxykos" OO/

MeTbp Hukonaes KoHsapos
YHukpeant bank ABcTpus
YMNo "OCK PoguHa" ALl

YT® "TleHcMoHHOOCUrypuTEneH
WHeTuTyT"

Apyrm

Oo6wo

BKI.
(HopmanmswpaH % y4yacTtne B Kanmana) €, KaKTo cneaBsa:

30.06.2020

59 361

59 360 518
1 056

50

1007

9 566 716
16,12%

49 793 802
83,88%

31.03.2020

59 361

59 360 518
1056

54

1002

11 004 873
18,54%

48 355 645
81,46%

npepasnpegeneHneTto Ha y4yacTtueto

Bpown akuun Bpon akumm  HomwuHan HomuHanHa % B HopmanusupaH
KbM KbM CTOMHOCT KanuTana % B KanuTana
30.06.2020 31.03.2020
5269 748 5269 748 1 nB. 5269 748 nB.. 8,88% 8,95%
4 865 753 4 865 753 1 nB. 4 865 753 n.. 8,20% 8,26%
4750 786 4750 786 1 nB. 4 750 786 n.. 8,00% 8,07%
4700 786 4700 786 1 nB. 4700 786 n.. 7,92% 7,98%
3741620 3741620 1 nB. 3741 620 n.. 6,30% 6,35%
2920570 1808 092 1 nB. 2920 570 ns.. 4,92% 4,96%
2887524 2887524 1 nB. 2 887 524 nB. 4,86% 4,90%
2534161 2534161 1 nB. 2534 161 nB. 4,27% 4,30%
2177 583 2177 583 1 nB. 2177 583 ns.. 3,67% 3,70%
2 156 687 2 156 687 1 nB. 2 156 687 nB.. 3,63% 3,66%
2 045 289 1883279 1 nB. 2 045 289 ns.. 3,45% 3,47%
1392 746 1392 746 1 nB. 1 392 746 ns.. 2,35% 2,37%
1389 781 2 266 881 1 nB. 1389 781 nB. 2,34% 2,36%
1083 249 1083 249 1 nB. 1083 249 nB. 1,82% 1,84%
1047 678 1047 678 1 nB. 1 047 678 n.. 1,76% 1,78%
960 000 960 000 1 nB. 960 000 nB. 1,62% 1,63%
935 665 1187 480 1 nB. 935 665 nB.. 1,58% 1,59%
868 600 868 600 1 nB. 868 600 .. 1,46% 1,48%
747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
715 810 715 810 1 nB. 715810 nB. 1,21% 1,22%
12 169 446 12 315019 1nB. 12169 446 nB. 20,50% 19,86%
59 360 518 59 360 518 59 360 518 n.. 100% 100%

HOpMaJ'IVI3VIpaHVI$|T NPOLEHT y4acCTue B Kanutana npeacrtasisdBa y4aCcTUEeTO B Kanutana Ha
OPYyXeCTBOTO HETUPAHO OT 06paTHO N3KyneHuTe cobCcTBEHM akuuu.

www.sirma.bg
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Kbm 30.06.2020 r. “Cupma [pyn Xonguur” AL nputexaBa 474 724 ©p. cobCTBEHU akuum C
HOMMHanHa cTtonHocT 474724 nB. (0,80 % OT akumoHepHus kanuTan). [OpyxecTBoTo HaAMa
HOBOMPMAOBUTU COBCTBEHM aKLMKN NPe3 OTYETHUSA NEPUOA.

AKLJ,VIOHepVITe, nputexasawin Hag 5% oT kanuTana Ha OPYXeCTBOTO ca:

Bpo#n akumMm Kbm % ot kanutana HopmanuaupaH %
30.06.2020 B KanuTana

AxuunoHepu
"eopru MNbpBaHos MapuHoB 5269 748 8,88% 8,95%
LisetaH Bopucos AnekcueB 4 865 753 8,20% 8,26%
Yaepap Benusapos umntpos 4 750 786 8,00% 8,07%
BecenuH AHueB Knpos 4700 786 7,92% 7,98%
OrHsiH NMnameHoB YepHoKoXeB 3741620 6,30% 6,35%
Bpow akuum Kkbm % oT kanutana HopmanusupaH %
31.03.2020 B KanuTtana

AxuunoHepu
"eopru NbpBaHos MapuHoB 5269 748 8,88% 8,95%
LiBetaH Bopucos Anekcues 4 865 753 8,20% 8,26%
Yaegap Benunsapos [umntpos 4 750 786 8,00% 8,07%
Becenun AHueB Knpos 4 700 786 7,92% 7,98%
OrHsiH NnameHoB YepHokoxeB 3741620 6,30% 6,35%

1.2. OpraHu Ha ynpaBneHue

Cwupwma Npyn XonguHr Al e ¢ egHocTeneHHa cucTeMa Ha yrnpasneHue - CbBET Ha OupeKkTopuTe.

CobBeTbT Ha anpektopute kbM 30.06.2020 r. BKNOYBA CreagHUTE YNeHoBe:

- Yaspap Benusapos [nmntpos

- UsetaH Bopucos Anekcues

- Atanac KoctaguHos Kupsikos

- Tleopru NMbpBaHoB MapuHoB

- [etbp bopucos CtaTeB — HE3aBUCUMM YNEH
- WMoppnaH CtosHos Henes — He3aBMCHM YneH

MaHgatbT Ha CbBeTa Ha OMpeKTopuUTe ce onpeaens B 2 roAvMHU OT gaTtaTa Ha BnucBaHe. MangaTbT
Ha HacToswmsa CbBeT Ha gupekTopuTe € go 19.09.2021 r.

IpyXecTBOTO ce NpencTaBnsiBa OT U3NbIHUTENeHUA aupekTop - LiBetaH BopucoB Anekcues. KbM
CbBeTa Ha gupeKkTopuTe ca usrpageHu cnegHute KomuteTu:

- KomMuTeT no nHBecTUUMmUTE U pUCKa;

- KomuTteT no Bb3HarpaxgeHusiTa — BbTPELLEH opraH, KOWTo He € usbupaH ot OCA;
- Komutet no onosectaBaHe Ha UHPOpMaLUATA;

- OanteH komuTeT.

www.sirma.bg
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YyacTtueTto Ha uneHoBeTe Ha C[1 B kanuTana Ha ApYXeCTBOTO €, KakTo creaBa:

Bpon akuuun Bpon % B kanutana HopmanuaupaH

AKUMOHepHn KbM akuuum kbM HomwuHan CtonHocT KkbM % B KanuTana
30.06.2020 31.03.2020 30.06.2020 kbM 30.06.2020

[eopru MbpBaHoB MapuHoB 5269 748 5269 748 1nB. 5269748 ns. 8,88% 8,95%
LisetaH Bopucos AnekcueB 4 865 753 4 865 753 1nB. 4865753 ns. 8,20% 8,26%
Yasgap Benusapos Qumutpos 4 750 786 4750 786 1n8. 4750786 ns. 8,00% 8,07%
AtaHac KoctaguHos Kupsikos 2 887 524 2887524 1nB. 2887524 n.. 4,86% 4,90%
MeTbp Bopucos Ctates 10 100 10 100 1 nB. 10 100 nB. 0,02% 0,02%
Vlop,uaH CtosHoB Henes 3433 3433 1 nB. 3433 nB. 0,01% 0,01%
o6wo 17 787 344 17 787 344 17 787 344 nB. 29,96% 30,21%

I'Ipea nepuoaga HAMa npomMsaHa B y4aCTUETO Ha YileHOBETEe Ha C,D, B Kanutarna Ha OpYyXeCTBOTO.

OpraH13auMoHHa CTPYKTYpa Ha rpynata Cupma

Crtpyktypata Ha [pynata BkntoduBa Cupma Mpyn XonamHr Al kaTo OpyXeCTBO — Malka 1 MOcoYeHuTe
no-Jony ApyXecTsa, KakTo cneasa:

Cupma
@ Mob6aiin

Cvpma
An Ec xun

OnToTekeT %
CALL,

Cvpma
ContolwbHC

EHr Bio
Cucreme
NatuHcka
Amepuika

Cupma
Meaukbn
Cucremc

www.sirma.bg
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OvwepHute gpyxectsa Ha Cupma Npyn Xongur A[] ca:
MpeanpuaTtue CToMHOCT Ha MpoueHT MpoueHT oT CTOoMHOCT Ha MpoueHT MpoueHT oT
MHBECTULMATA OT KanuTanoBuTe WHBeECTULMATA OT KanuTanoBuTe
KbM  KanuTtana npaea Kbm KbM  KanuTtana npaBsa KbMm
30.06.2020 KbM 30.06.2020 31.12.2019 KBbM 31.12.2019
(B xun. nB.) 30.06.2020 (B xun. nB.) 31.12.2019
+,Cupma ContowrbHe” Al 39311 77,71% 82,43% 39311 77,71% 82,43%
.Cupma En A" EAL 7 035 100,00% 100,00% 7 035 100,00% 100,00%
,Cupma Megukbn Cuctemc" ALl 66 66,00% 66,00% 66 66,00% 66,00%
Cupma Mpyn UHk. 3471 76,16% 76,29% 3471 76,16% 76,29%
.Cupma Cu A" ALl 106 80,00% 80,00% 106 80,00% 80,00%
,OHTOTEKCT" ALl 17 865 87,65% 90,44% 17 865 87,65% 90,44%
LEHrBto Cuctemc Cocousi” ALl 50 72,90% 72,90% 50 72,90% 72,90%
O6uwo 67 904 67 904

“Cupma Mpyn Xonguur’ Al e nybnvyHO ApyKeCTBO CbrnacHo 3akoHa 3a nybrnu4yHO npeanaraHe Ha

LEeHHU KHMXa.

BbpoaTt Ha nepcoHana kbm 30 toHM 2020 r. e 27 aywu, kato 21 gywum ca CnyXutenu no TpyaosBu
JO0roBopu 1 6 — Mo 4OroBopwu 3a yrnpasneHune.

www.sirma.bg
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2. OcHoBa 3a U3roTBsiHe Ha MeXAUHHUA HAuBMAyaneH (puHaHCOB OT4eT

To3n mexauHeH uHauBmayaneH uHaHCOB OTYET 3a nepuopg oT wect meceua 8o 30 toHm 2020 1. e
nsroteeH B cvoTBeTcTBMEe ¢ MCC 34 ,MexanHHO hvHaHCOBO oTymMTaHe”. Ton He cbabpXka usanaTa
nHOopMaLms, KOSITO Ce M3UCKBA 3a U3rOTBSIHE HA MbIIHW FOAUWHM (DMHAHCOBWU OTYETWM CbINACHO
MC®O un cnegsa ga ce 4yeTe 3aefHO C roauMHMSA (OUHAHCOB oT4yeT Ha [pyxecTtBoTOo KbM 31
nekemBpu 2019 r., mn3rotBeH B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a (OMHAHCOBO
otuntaHe (MC®O), paspaboteHn un nybnukyBaHum oT CbBeTa MO MeXAYHapoOHU CYETOBOOHU
ctaHgaptu (CMCC) n npuetu ot EBponenckus cbtos (EC).

MeXOMHHMAT (PMHAHCOB OTYET € CbCTaBeH B Obnrapcky neea, koeTo e PyHKUMoHanHaTa BanyTa Ha
OpyxecTBoTO. BCMYkM CyMu ca NnpeAcTaBeHu B Xunsaaw nesa (Xun. ne.)(BKNKOYMTENHO CpaBHUTENHATA
nHpopmaums 3a 2019 r.), OCBEH ako He € MOCOYEHO APYro.

PbKkoBOACTBOTO HOCUM OTFOBOPHOCT 3a CbCTaBAHETO W [OOCTOBEPHOTO NpeAacTaBsHE Ha
nHdopmaumaTa B HaCTOALWMSA (PMHAHCOB OTYET.

To3an wmexguHeH dUHAHCOB OTYeT € uHAMBMAyaneH. [pyXecTBOTO CbCTaBsA M MEXOUHEH
KoHconuaupaH (OMHaAHCOB OTYeT B CbOTBETCTBME C MexayHapogHuTe cTaHgapTv 3a oMHaHCOBO
otumtaHe (MC®QO), paspaboteHn u nybnukyBaHu oT CbBeTa NO MeXAyHapoOHW CYETOBOAHU
ctangap™m (CMCC) u npuetn ot EBponevickus cbto3 (EC), B KONTO MHBECTMUMNTE B AbLUEPHU
npeanpuaTuSa ca oT4yeTeHn u onosecTeHn B cbotBeTcTBME ¢ MCPO 10 ,KoHconmampaHu domHaHCOBM
oTyeTn”.

MeXOMHHUAT (PMHAHCOB OTYET € CbCTaBeH Npu crna3BaHe Ha NpuHUMNAa Ha Ae/CTBaLLo npeanpusitue.
Kbm gatata Ha U3roTBsiHE HA HACTOSILLMS MEXAUHEH pMHAHCOB OTYET PbKOBOACTBOTO € HarnpaBusio
npeueHka Ha cnocoBGHocTTa Ha [pyXecTBOTO Aa MNPOAbLIHKM CBOSITA OEWHOCT KaTo [OercTBallo
npeanpusitue Ha 6asa Ha HanMyHaTa MHGOPMauua 3a NpeasuanMoTo Gbaelle. Cnea M3BbpLIEHMS
nperneq Ha gdeiHocTTa Ha [pyxecTBoTo CbBeTbT Ha AMPEKTOpUTe o4vakBa, Ye [pyKecTBOoTo MMma
[0CTaTbYyHO (PMHAHCOBM PEcypcu, 3a Aa NPOObLIKM onepaTuBHaTa cu AeWHOCT B 6rmako Gbaelle u
npogbmxasa Aa npunara npyHUMNa 3a AencTBallo NpeanpuaTie Npy UsroTBAHETO Ha UHAHCOBUSA
oTyeT.

3. NMpomeHu B cyeTOoBOAHATa NOSINTUKA
3.1. HoBwu ctaHgapTh, Bne3nu B cuna ot 1 asHyapm 2020 r.

OpyXecTBOTO € NPUMOXWNO CNefHUTE HOBW CTAHAAPTU, U3MEHEHUs U passicHeHus kbm MCOO,
pa3paboTeHn u nybnukyBaHM oT CbBeTa NO MeXAyHapOOHW CHETOBOAHW CTaHOapTW, KOMTO ca
3abIMKUTENHN 3a npunaraHe OT roAMWIHMSA nepuof, 3anoysaw, Ha 1 sHyapu 2020 r., HO HAMaT
CbLLECTBEH €(heKT OT MpunaraHeTo UM Bbpxy PUHAHCOBUSA pe3ynTaT u (hMHAHCOBOTO CbCTOSIHME Ha

[pyxecTBoTO:

e MCO®O 3 (n3meHeH) — OnpepeneHue 3a busHec B cuna ot 1 aHyapu 2020 r., npuet ot EC

e K3meHeHusa Ha MC®O 9, MCC 39 nu MC®O 7: Pecdhopma Ha pepepeHTHUTE NNXBEHN MPOLEHTH, B
cvna ot 1 aHyapm 2020 r., npuetun ot EC.

¢ MCC 1 n MCC 8 (u3ameHeH) - [leduHmumsa Ha CbLLeCTBEHOCT, B cuna oT 1 aHyapu 2020 r., npuetu
oT EC

e 3meHeHnsa Ha pedepeHuunTe kbM KoHuenTyanHa pamka 3a oMHaHCOBO OTYMTaHe B cuna ot 1
aHyapu 2020 r, npuetn ot EC

3.2. CTaHAapTh, U3MEHEHUs U pa3siCHeHWUs,, KOUTO BCe Olle He ca Bre3nv B CUNa U He ce
npunaraT oT no-paHHa Aata ot [lpyXecTBoTo

CJ‘Ie,D,HI/ITe HOBU CTaHOapTU, USMEHEHUA N pa3dCHEHUA KbM CblUeCTByBall Be4Ye CTaHOapTu, KOUTO
ca nybnukyBaHW, HO He ca Brie3Hanu Bce Olle B CWfa, He Ce OYakBa [a MMaT CbLUecTBeH edekT
BbpXy (bMHaHCOBUTE OTYETU Ha [pyXecTBOTO:
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npOMeHVITe Ca CBbp3aHM CbC cneaHnTe CtTaHOoapTu:

o MC®O 16 NlnamHr - KoHuecum 3a Haem, cebp3aHu ¢ Covid-19, B cuna ot 1 toHm 2020 r., BCe oLe e
npuet ot EC

e WNameHeHnss Ha MCC 1 ,lpenctaBsiHe Ha cmHaHcoBuTe oTveTu“: Knacudukaumss Ha nacmeute
KaTo TekyLuM unu HeTekywwm, B cuna ot 01 aHyapm 2023, Bce owwe He e npuet oT EC

o [oaunwHu nogobperHns umkbn 2018-2020 B cuna ot 1 aHyapu 2022 r., BCe olle He ca npueTu oT
EC

o WN3meHeHnss Ha MCC 16 ,MmoTn, MalwimHn 1 cbopbxeHusa - [ocTbnneHns npeauM Hadanoto Ha
npeaBuaeHaTa ynotpeba, B cuna ot 1 ssHyapu 2022 r., Bce olle He ca npuetn ot EC

e WN3meHeHnss Ha MCC 37 "ObpemeHsiBawm goroopu - Pasxogu 3a m3nbrHeHue Ha goroeop”, B
cuna ot 1 aHyapu 2022 r., Bce owe He ca npuetun ot EC

o MC®O 14 ,0TCcpoyeHn cMmeTkM npu perynupaHu ueHn” B cuna ot 1 aHyapm 2016 r., Bce oule He e
npuet ot EC

e MC®O 17 ,3acTtpaxoBaTtenHu gorosopu” B cuna ot 1 sHyapu 2021 r., Bce owe He e npueT oT EC

4, CyeTOoBOAHA NONUTUKa
4.1. O0OwWwmM nonoxeHus

Han-3Haumumute CYeTOBOAHM MONMWUTUKM, MpunaraHu Mnpu W3roTBSHETO Ha TO3M MHAMBMAYyaneH
dmHaHCOoB OTYET, Ca NpeAcTaBeHu No-Aony.

WHaomBuayanHusaT MHaAHCOB OTYET € WM3rOTBEH NPV Crna3BaHe Ha NPUWHUMMUTE 3a OLEeHsBaHe Ha
BCWYKM BMOOBE aKTMBM, nacusu, npuxogu un pasxogn cbrnacHo MC®O. basute 3a oueHka ca
OMNoBECTEHM NOAPOGHO NO-HaTaTbK B CHETOBOAHATA NONUTMKA KbM MHAMBUAYANHNUS (OUHAHCOB OTYeET.

Cnepga ga ce otbenexu, ye npun N3rotBAHETO Ha npeacrtaBeHnda nHamnsmnayarneH (bI/IHaHCOB OT4HEeT Ca
n3nonssaHnM CYETOBOOHW OUEHKM N OO0MNYyCKaHuA. B'bl'lpeKVI 4ye Te Cca 6a3VIpaHVI Ha Mchopmau,vm,
npegocraBeHa Ha pPbKOBOACTBOTO KbM AaTaTa Ha WU3roTBAHE Ha (bl/IHaHCOBVIﬂ OT4HeT, peanHuTe
pe3yntatu Morat a ce pasfnin4aBaTt OT HarnpaBeHUTE OUEeHKN U OONMYyCKaHUA.

4.2. NpenacTaBsiHe Ha UHAMBUAYaneH )UHaAHCOB OTYeT

WHamBnayanHusa puHaHCcOBUAT OT4eT e npeactaBeH B cboTtBeTcTBMe ¢ MCC 1 ,lpeacTtassaHe Ha
dmHaHcoBM oTyeTH”.

[pyXecTBOTO NpeacTaBs MHAMBMUAYANHMS OTYeT 3a nevanbata unu 3arybata un gpyrus BceobxsaTteH
00X0[ B eUHEH OTYeT.

B oTtyeta 3a (PMHAHCOBOTO CbLCTOSIHWE Ce MPEeACTaBAT ABa CPaBHUTENHM nepuoda, KoraTo
[pyXecTBOTO Mpunara cyeToBOAHA MONUTUKA PETPOCMEKTUBHO, Mpeusyncnasa PeTpPoCrneKTUBHO
no3vuun BbB (hMHAHCOBMS OTYe UMK NpeknacudguumMpa no3numMmn BbB (pMHAHCOBMS OTYET M TOBa MMa
CblUecTBeH edeKkT BbpXy MHGOpMauLusaTa B oT4eTa 3a (PpMHAHCOBOTO CbCTOSIHME KbM HA4anoTo Ha
npeaxoaHUTe Nepuoan.

Mpe3s 2020 r. ca NpeAcTaBeHn ABa CpaBHUTENHU Nepuoaa.
4.3. NHBeCcTMLMM B AblUEPHU NpeanpuUaTus

ObluepHU NpeanpusSTUS ca BCUYKM NpeanpusTUsl, KOUTO ce HamupaT nof KOHTporna Ha [py»KecTBoTo.
Hanuue e koHTpon, korato [pyXecTBOTO € M3NOXEHO Ha, UM MMa npaBa BbpXy, NPOMeHnuBaTa
Bb3BPBHLLAEMOCT OT CBOETO y4acTue B NpeanpusiTUeTo, B KOETO € MHBECTUPaHO, U UMa Bb3MOXHOCT
Ja OKaxe Bb3AelCTBME BbpPXy Tasu Bb3BPbLLIAEMOCT MOCPEACTBOM CBOUTE MPAaBOMOLLUMS BbPXY
npeanpusaTeTo, B KOETO e WHBecTMpaHo. B vHauMBuayanHua duHaHCcOB oT4yeT Ha [pyxecTBoTo,
MHBECTULMUTE B AbLUEPHU NPEANPUATUS Ce OTYUTaT No ceGecToMHOCT.

,D,py)KeCTBOTO npu3HaBa AMBMAEHT OT AbLUEepPpHO npeanpuaTtne B neyan6ara mnu 3ary6aTa B cBouUTe
nHagneunagyanHu (*)I/IHaHCOBM oT4yeTwn, korato 6bae YCTaHOBEHO NpaBOoTO Aa nony4yun amsunaeHTa.
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4.4. UHBecTMLMM B acOLMMPaHM NpesnpuaTus

AcouuupaHn ca Te3uM MnpeanpuaTus, BbpXy KouTo [pyKeCTBOTO € B CbCTOsSHME [Ja oOKa3Ba
3HAYMTENHO BIIMSIHME, HO KOUTO HEe Ca HUTO ObLUEPHU NPeanpuaTUS, HATO CbBMECTHO KOHTPOMMpaHn
npegnpuaTus. MHBecTMunmnTe B acouumnpaHun npeanpusaTnsa ce otumtar no LeHa Ha npuaobusaHe mnm
B cboTBeTcTBME ¢ MCPO 9 nnm kato n3nonssat MetToga Ha COOCTBEHMS KanuTar, KakTo € onucaH B
MCC 28.

,D,py)KECTBOTO npn3HaBa AMBUOEHT OT CbBMECTHO KOHTPOJIMPAHO npeanpuAatTune unn acounnpaHo
npeaonpuAaTne B nevan6ara unm 3ary6aTa B CBOWUTE nHauBuayasnHu (*)VIHaHCOBVI oT4yeTwn, Korato 6bae
yYCTaHOBEHO NpaBoOTO MYy Aa nojiyyn gnBnaeHTta.

Bcurukm nocnegealum NpomMeHn B pasMepa Ha yvyacTMeTo Ha [pyXecTBOTO B COOCTBEHMS KanuTarn Ha
acouunpaHoTo npegnpusTue ce npusHaeaT B HanaHcoBaTa CTOMHOCT Ha MHBecTUumaTa. NMpomenn,
Obkawm ce Ha nevanbata wunu 3arybaTta, peanuaupaHa OT acouumMpaHoTO npeanpuaTue, ce
oTpassBaT B uMHAMBMAYaNHUSA OTYET 3a nedanbarta wnu 3arybaTta n gpyrus BceobxsaTeH Aoxon Ha
peg “MNedan6a/(3aryba) oT uHBECTUUMW, OTYMTAHM MO MeToha Ha cobcTBeHus kanuTan”. Tean
NpOMeHW BKNIOYBAT Mocrefsailla amopTtu3auma wunu  obesueHka Ha onpegeneHata npwu
npngobnBaHeTo cnpaBeanvBa CTOMHOCT Ha akTMBM M MacyBK HA acoLUMPAHOTO Npeanpusitue.

MpomeHuTe B Apyrusi BceobxBaTeH [0XO4 HAa acouuMpaHOTO MPeanpusiTue, Kakto U B MO3uuuu,
npu3HaTW [AUPEKTHO B COGCTBEHWS KanmuTan Ha acouuMpaHoTo MpeanpusTve, ce npusHaeat
CbOTBETHO B Apyrusi BceobxsaTeH foxoA unm B cobctBeHust kanutan Ha [dpyxectsoTto. B cnyvanTe, B
KOUTO AenbT Ha [pyxecTBOTO B peanuanpaHute 3arybu Ha acouMmpaHoTo NpeanpusiTue HafBULLK
pa3mMepa Ha yyacTueTo W B acouMMpaHOTO MpeanpusiTue, BKMYUTENHO U Heobe3neuyeHuTte
B3eMaHusi, [Jpy)kecTBOTO He npu3HaBa CBOSI AAN B MO-HaTaTblUHWTE 3arybu Ha acouuMupaHoTo
npeanpusiTne, OCBEH ako [pyXeCcTBOTO HAAMa MOETM JAOrOBOPHU UMM (DaKTUYECKN 3a4bIDKEHUS UMK €
M3BBbPLUMMNA NNawaHus 0T UMETO Ha acoUMMPaHOTO NpeanpusitTne. AKO BNOCNEACTBME acoLMMPaHOTO
npeanpusiTue peanusupa nevan6bu, OpyxecTBOTO Npu3HaBa CBOS SN OOTONKOBA, AOKOMKOTO AENbT
Ha nevanbaTta HagBWLUM HaTpynaHWs Oan Ha 3arybute, KOUTO He ca Gunm NpU3HaTU No-paHo.

HepeanusmpaHuTe neyantu u 3arybu o1 TpaH3akumum mexay [pyKecTBOTO U HEWHUTE acoLMMpaHn v
CbBMECTHU MpeanpusiTust ce enuMuHMpaT [0 pasmepa Ha Jdena Ha [pyxecTBoTo B Te3u
npeanpusTus. Korato ce enMMuHMpaT HepeanuaupaHu 3arybu ot npofaxbun Ha akTMBM, CbOTBETHUTE
aKTWBM ce TecTBaT 3a obesLeHKa OT rnegHa Toyka Ha [1pyKecTBoTO.

CymunTe, oTpaseHn BbB (DMHAHCOBWTE OTYETM Ha acouMMpaHWTe M CbBMECTHW MpeanpusTus, ca
Npens4yncneHun, KbaeTo e Heobxoanmo, 3a Aa Ce OCUrypu CbOTBETCTBME CbC CHETOBOAHATA MONUTMKA
Ha [pyxecTBOTO.

Mpu 3aryba Ha 3Ha4YMTENHO BNUsIHWE HaZ acouMupaHo ApyxXecTBo [pyKecTBOTO OLUEHSsBA U NpM3HaBa
BCsIKa 3anaseHa MHBECTULMS B HEFO MO crnpaBeanvBa CTOMHOCT. Besika pasnuka mexay 6anaHcoBaTta
CTOMHOCT Ha MHBECTULMSATA B acOLMMPAHOTO APYXeCTBO npu 3aryba Ha 3HAYMTENHOTO BRUSIHWE U
cymaTa OT cnpaBefnuBaTa CTOMHOCT Ha 3ana3eHOoTO y4acTue U NOCTbMIIEHUsITa NpU OTNUCBAHETO Ce
npu3HaBsa B nevan6arta unu sarybara.

AKO OAMOBOTO y4YacTWe B acoLMMpaHOTO APY)KECTBO € HamaneHo, Ho Ge3 3aryba Ha 3Ha4uTernHo
BNUsIHME, camMO MNpPOMOpLUMOHanHa 4YacT OT CymuTe, NMpU3Hatu B Apyrus BceobxBaTeH Ooxofd, ce
peknacudvumpa B neyanbtaTta unu 3arybara.

4.5. Caenku B yyxaecTpaHHa BanyTta

Coenkute B 4YyxaecTpaHHa BarnyTa ce oT4yMTaT BbB (DyHKLMOHanHaTa Banyta Ha [pyXecTBoTo Mo
ochuLmanHna obMeHeH Kypc kbM faTtata Ha caenkarta (obsBeHus comkcmMHr Ha Bbnrapcka HapogHa
6aHka). MNevanbute n 3arybuTe OT KypCOBW Pa3nUKU, KOUTO Bb3HWKBAT MPU YpexaaHeTo Ha Te3u
coenkn n npeoueHABaHETO Ha napuyHnTe no3nunn B vyxaecTtpaHHa BalyTa KbM Kpad Ha OTYEeTHUA
nepuog, ce npusHaeaTt B nevyanbarta wunu 3arybara.

HenapuyHnTe nosvuum, OUEHsIBaHW MO UCTOPMYEcKa LieHa B YyxAecTpaHHa BanyTa, ce oTyuTaT Mo
06MeHHUs Kypc KbM aTaTa Ha caenkaTa (He ca npeoleHeHu). HenapnyHuTe nosuuum, oueHsiBaHu no
cripaBednuBa CTOWHOCT B YyKAeCTpaHHa BasyTa, ce oTyuTaT no obMeHHWs Kypc KbM daTaTa, Ha
KOSITO € onpederieHa cripaBeanvBaTta CTOWHOCT.
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BbnrapckuaT nes e omkcupaH kbM €BpoTo B cboTHoLwweHue 1 EUR = 1.95583 nB.
4.6. OTYMTaHe NO CerMeHTun

[pyXecTBOTO € NpeanpusiTue Manka, KoeTo U3roTBs KoOHconuampaH MHAHCOB OTYET U CErMeHTHaTa
NHGOpMaLMsa ce ONOBECTSIBA CaMO B KOHCOMNUAMPaHUSt (PUHAHCOB OTYET.

4.7. Mpuxoaun

OCHOBHWTE NPUXOAM, KOMTO [py>KECTBOTO reHepupa ca CBbp3aHu C Npuxoam oT npodaxbu Ha ycnyru,
NpUxoam oT NIUXBU, MPUXOAN OT Cby4acTusl, MPUXOAM OT (PMHAHCUpaHe W APy NMPUXOAMU.

3a pga onpegenn gann un Kak ga npmu3Hae npunxoau, ﬂ,py)KeCTBOTO n3nonaea cnegHuTe 5 CTbnku:

1 NaeHTndnumnpaHe Ha goroBopa C KNueHT

2 N\peHTndmumpaHe Ha 3agbiKeHusTa 3a U3NbJIHEHNE

3 OnpepgensHe Ha LueHaTa Ha caenkara

4 PasnpefeneHune Ha LieHaTa Ha caernkata KbM 3aQbJDKEHUATa 3a U3NbIHEHME

5 MNMpusHaBaHe Ha NpuxoguTe, KOraTo ca YAOBMNETBOPEHM 3a4bIDKEHUATA 3@ U3MbIHEHME.

Mpuxogute ce npusHaBaT WU B AaeH MOMEHT UMW C TeYeHMEe Ha BPEMEeTO, KoraTto WiM [oKaTo
OpyXecTBOTO yAOBNETBOPU 3adbJKEHUSTA 3@ U3NMbIHEHWE, NPEXBbPANKM obellaHnTe CTOKU Unu
yCnyru Ha CBOUTE KIMEHTW.

ﬂ,p)/)KeCTBOTO Npnu3HaBa KaTo 3aabJIXeHUA NOo AO0roBop Bb3HarpaxgeHwe, nosiy4eHo no OoTHoweHune
Ha HeyaoBJ1eTBOPEHU 3aAblDKeHUA 3a U3NbJIHEHUWE U TWU NnpenctaBdAa KaTto Apyrn 3aablikKeHUdA B
nHamBnagyanHmnAa OT4yeT 3a CpVIHaHCOBOTO CbCTOsIHME. [10 CblMA HayMH, ako ﬂpy)KeCTBOTO
yOoOBNETBOPK 3aAbJDKEHUE 3a U3nbliHEHME, npean ga nonydyn Bb3HarpaXgeHmeTto, TO npu3HaBa B
nHamBngyanHmna OT4eT 3a CpI/IHaHCOBOTO CbCTOAHNE WK aKTuB NOo Jgorosopa, WM B3eMaHe, B
3aBMCMMOCT OT TOBa pdann ce n3nckea Heuwlo Apyro OoCBeH onpepgernieHo Bpeme 3a nosiydaBaHe Ha
Bb3HarpaXgeHmeTo.

4.7.1. Tpuxoau, KOUTO ce NpU3HaBaT C TeYeHUe Ha BpemMeTo
. MpepocTaBAHe Ha ycnyru

Ycnyrute, npepoctaBsHM OT  [pyKeCTBOTO, BKMOYBAT CregHWTe  yCnyrn: aboHameHTw,
aAMUHUCTPATMBHW, CYETOBOAHW, KOHCYNTaHTCKM W Apyru ycnyru. [lpuxogute oOT ycnyrute ce
npu3HaBaT, KOrato KOHTPOMbT BbPXY NOM3UTE OT MPeAoCTaBeHUTE YCMyrute e NpexsBbprieH BbpXy
nonseaTterns Ha ycnyrure.

4.7.2. Mpuxoau, KOMTO ce NPU3HaBaT KbM onpenenieH MOMeHT

anXOD, ce npu3HaBa, Korato ,D,py)KeCTBOTO € npexBbpsniio Ha KynyBa4da KOHTpOJSia BbPXY
npenocrtaBeHNTE akTuew. Cuuta ce, 4ye KOHTPOITbT Ce€ NpexBbplid Ha KynyBada, KOrato KInneHTbT €
npuen aktmeuTte be3 Bb3paXXeHune.

4.7.3. TMpuxoau oT oToaBaHe NoA4 HaeM Ha MHBECTULIMOHHU UMOTHU

HaemHuaTt goxoa ot 00roBopu 3a onepatmBeH NMU3NHI Ce NpU3HaBa KaTo goxond no NVHENHUA MeToq
3a CpOKa Ha JIM3NHIoBmA OOroBop, OCBeEH B CliydauTe, B KOUTO PBbKOBOACTBOTO Ha AOPYXeCTBOTO
npeueHu, 4e gpyra cucteMmHa basa OTpas3dBa No-TO4YHO BpemMeBUA Moaern, npn YmeTo mnanons3eaHe e
HamMareHa n3Bjie4eHaTta nosf3a OoT HaeTuAa akTuB.

4.7.4. Tpuxoau oT NUXBU U AUBUAEHTU

MpuxoauTe OT NUXBU Ca CBbP3aHW C [OOrOBOPM 3a 3aeM U Aeno3nTu, NpenocTaBeHW CbrnacHo
npegMeTa Ha [OEWHOCT Ha XONAWHIOBOTO APYXKECTBO. Te Ce OoTyMTaT TeKylo Mno MmeToda Ha
eeKkTUBHaTa NMxea.

anXOLI,VITe OoT AMBMOEHTN Ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBaAHE Ha MpaBOTO 3a nosJiydaBaHe Ha
nnawlaHeTo.

4.7.5. TMpuxoau ot huHaHCUpaHe

MbpBoOHaYanHo uHaHCMpaHWsTa ce oTYyMTaT KaTo npuxoau 3a Obaewm nepvoam (buHaHcupaHe),
KoraTo MMa 3Ha4YuTenHa CUrypHOCT, Ye [pyXecTBOTO LWie Monyynm (UHAHCUPAHETO W Lie WU3MbIHU
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ycrioBusiTa, npu KOUTOo TO € oTnycHaTo. dPuHaHcupaHe, uenswo ga obesweTn [OpyxecTBoTO 3a
TEKYLLO Bb3HMKHaNWM pasxoau ce npusHaBa KaTo NPWXOA B CblUMS MEpUoLd, B KOUTO ca Bb3HWUKHamMM
pasxoguTte. duHaHCMpaHe, UensAwo Oa komneHcupa [pyKecTBOTO 3a HampaBeHM pasxoan Mo
npugobuBaHe Ha aKTUBKM, Ce Mpu3HaBa KaTo Mpuxod OT (WHAHCMpaHe MpPOMOpPLMOHANHO Ha
HauMcneHaTa 3a nepvoaa aMmopTU3aLUns Ha akTUBUTE, MPUAOGUTM C NONY4YEeHOTO PMHaHCUpaHe.

4.8. AKTMBM U NacMBU NO JOroBOPU C KINMEHTU

,D,py)KECTBOTO npu3HaBa akTnBu n/vunu nacmeun no A0oroBop, Korato egHa OT CTpaHuTe nNo goroesopa e
n3nbJiHUINA 3aAblDKEeHUATa CM B 3aBUCUMMOCT OT Bpb3Kata Mexay JenHocTTa Ha npeanpuAaTneTo un
nnawaHeTo OT KIneHTa. ,D,py>KeCTBOTO npencrtaBda  oOTAaesiHo  BCAKO 693yCJ'IOBHO npaBo Ha
Bb3HarpaxgeHme Kato B3eMaHe. BaemaHe e 6€3yCJ'IOBHOTO npaBo Ha npeanpuaTneTo Aa nojsyyun
Bb3HarpaxgeHue.

Macueu no [oroBop ce npun3HaeaTt B HamBunagyarnHua oTyeT 3a (*)I/IHaHCOBOTO CbCTOAHME, aKO KITMEHT
3annalla Bb3HarpaxageHume unn gpyxecrtsoto nmMma npaBo Ha Bb3HaArpaxgeHue, KoeTto e 6€3yCJ'IOBHO,
npegu aa e npexebplieH KOHTPOJia BbpXy CTOKaTa unu ycnyrarta.

D,py)KeCTBOTO npm3Haea akTMBM MO [OOroBop, Korato 3aAdblDKeHuAaTa 3a U3NbJIHEeHUEe Ca
yOoBNeTBOPEHN U NNawaHeTo He € ABbJDKMMO OT CTpaHa Ha KInuneHTa. AKTMB no [0oroBop e nNpaBoTO Ha
npeaonpuaTneTo Aa nonydYn Bb3HArpaxageHne B 3aMdHa Ha CTOKMTe WM ycnyrute, KOUTO
npeanpuAaTneTo € NPEXBbPJINIIO Ha KIMTMEHT.

MocnegBawo [pyxecTBoTo onpedens pasvepa Ha obesueHkaTa 3a akTuB No [orosopa B
cboTBeTcTBME ¢ MCPO 9 ,dMHAHCOBU UHCTPYMEHTU.

4.9. OnepaTuUBHM pa3xoam

OﬂepaTMBHI/ITe pa3xogun ce npu3HaBaTt B neyan6ara nnm 3ary6aTa npuy NoN3BaHETO Ha ycnyrute unn
Ha gatata Ha Bb3HUKBAHETO UM.

OpyxecTBOTO OTuYMTa ABa BuAa pasxoau, CBbpP3aHn C M3NbIHEHNETO Ha AOroBOpuUTE 3a JOCTaBKa Ha
yCcnyrn/CTokun/C KNMeHTU: pasxoam 3a CKroyBaHe/ NocTuraHe Ha 4oroBopa M pa3xoau 3a M3MnbIiHEHWE
Ha poroeopa. Korato pasxoaWTe He OTrOBapsaT Ha YcrnosusTa 3a pas3cpovBaHe CbrnacHo
nsmckeaHuaTa Ha MCPO 15, cblwmTe ce npu3HaBaT KaTo TEKyLWM B MOMEHTa Ha Bb3HUKBAHETO UM
KaTo Hanpumep He ce o4yaksBa fga 6bAaT Bb3CTAHOBEHW UMW MepuMogbT Ha pPa3cpoyBaHETo MM € Ao
efHa roguHa.

CnepgHuTe onepatuBHM pas3xogn BUHaArM ce OoTpa3dBaT KaTo TekKyw, pa3xod B MOMEeHTa Ha
BBb3HUKBAHETO UM:

O6LWM 1 agMUHUCTPaTUBHM pasxoau (OCBEH ako He ca 3a CMETKa Ha KIINeHTa);

Pa3sxoam 3a 6pak Ha maTepuanHu 3anacu;

Pa3xoau, cBbp3aHu ¢ U3NbIIHEHME Ha 3a4bIKEHUETO;

Pasxogu, 3a KOMTO nNpeanpusTMeTO He MoXe [fa Onpedenu, danM ca CBbp3aHu C
YOOBMETBOPEHO UMW HEYAOBNETBOPEHO 3a4bIKEHNE 3a U3MbIIHEHNE.

O O O O

Pasxoaute 3a rapaHuumM ce npuaHaeBaT U ce MNpucnagart OT CBbp3aHUTe C TAX MPOBU3UMKU MpW
NpU3HaBaHeTO Ha CbOTBETHUSA NPUXOS.

4.10. Pa3xoau 3a NUXBMU U pa3xoam No 3aemMu
Pa3sxoguTe 3a NnxBu ce oTYnTaT TEKYLLO N0 MeToaa Ha edpekTUBHaTa Simxea.

Pa3xoauTe no 3aeMu OCHOBHO NpefcTaBnsiBaT NMXBU NO 3aeMuTe Ha [pyxecTBoTo. Benukn pasxogm
no 3aemu, KOMTO AMPEKTHO MoraT Aa ObAaT OTHECEHW KbM 3aKynyBaHETO, CTPOUTENCTBOTO WNN
NPOU3BOACTBOTO Ha €4MH OTroBapsiLL, Ha YCroBMATa akTWB, Ce KanutanuaupaT npe3 nepuoaa, B KOUTO
Ce oYakBa aKTMBbLT Aa Obje 3aBbplUeH M NpuBEAEH B FOTOBHOCT 3a M3MNONi3BaHe WMnn npopaxoa.
OcTtaHanuTe pasxodu Mo 3aemu crnedBa ga ce fNpu3HaBaT KaTo pasxod 3a nepuoga, B KOWTO ca
Bb3HUKHANM, B MHAMBUAYanHUS OTYeT 3a nevyanbarta unm 3arybaTta n gpyrms BceobxsaTeH Joxof Ha
peg ,PvHaHcoBU pasxogun”.

KoraTo ca nonyyeHn saemy Ge3 KOHKPETHO LieNeBO npeaHasHayeHue M Te ca M3Mon3BaHu 3a
npugobrBaHeTo Ha eAuH OTroBapsiL, Ha YCIOBUSITA aKTUB, pa3MepbT Ha pa3xoauTe no 3aemu, KoMTo
MoraTt ga ce KanuTanusupar, ce onpefens 4Ype3 npunaraHe Ha MpoLEeHT Ha KanuTanusauus Kb
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pas3xoauTte no To3n aKTuB. npOLI,eHT'bT Ha Kanutanuiauuna e cpeHo npeterneHarta BerimdnHa Ha
pasxoaute no 3aemMmun, oTHeCeHn KbM 3aeMUTE Ha ﬂ,py)KeCTBOTO, KOWUTO Ca HenoraceHu npes nepnoaa,
KaTo Ce U3Knk4aTt 3aemMute, nony4vyeHu cneuunanHo 3a uenmte Ha I'IpI/ID,O6VIBaHe Ha eauH OoTroBapALl
Ha yCrnoBuATa akTuB.

4.11. HemaTtepuanHu aktueu

HemaTepuanHute akTMBM BKMOYBAT NPOrpamHy NpoaykTn 1 npaea Bbpxy codTyepHn moaynu. Te ce
oTYMTaT MO LieHa Ha NpuaobuBaHe, BKMOYBALLA BCUYKU MIAaTEHW MUTA, HEBB3CTAHOBUMW AaHbUM U
HanpaBeHWTE NPeKU pas3xoau BbB Bpb3ka C MOATOTOBKA Ha akTMBa 3a eKcnioartauusi, Npu KOeTo
KanutanuanpaHute pasxoau ce amopTu3npaT Bb3 OCHOBA Ha JIMHEWHUS METOoA Npe3 OLEHEHUs CPOK
Ha Mone3eH XXMBOT Ha aKTUBUTE, TbiA KaTO Ce CYMTa, Y€ TON € OrpaHnNYEH.

lNocnenBalloTo oueHsiBaHe ce n3BbpliBa MNno ueHa Ha I'IpVIﬂ,OﬁVIBaHe, HamMalnieHa C HaTpynaHuTe
amMmopTunlauun um 3ary6M oT o0be3ueHkKa. HanpaBeHMTe 00e3LEeHKN ce oTyuTaT KaTo pa3xog un ce
npu3HaBaT B nHOMBMAyarnHUA OTHET 3a neyan6ara nnm 3ary6aTa n apyrua BceobOXBaTeH 0OXOA4 3a
CbOTBETHUA nepunoa.

Mocneppawmre pasxogu, KOUTO Bb3HMKBAT BbB Bpb3ka C HemaTepuanHute akTueum cneg
MbpBOHAYaNHOTO UM NpPU3HaBaHe, Ce Npu3HaBaT B MHAOMBUAYyanHUMS OTYeT 3a nevyanbata wunu
3arybata u pgpyrusa BceobxBaTeH [0OX04 3a Mepuoda Ha TSAXHOTO Bb3HMKBAHE, OCBEH ako
OnarogapeHue Ha TsIX akTMBBbT MOXE [a reHepupa noseve OT MbpBOHAYanHo npeasuaeHute 6vaewm
WKOHOMMYECKWN MOM3M N KOraTo Te3n pa3xoam morat HagexaHo ga 6baaT OueHEeHUW U OTHECEHU KbM
akTmBa. AKO Te3un yCnoBusi ca U3NbIHEHW, pa3xoanTe ce A00aBAT KbM CeO6ECTOMHOCTTa Ha akTMBa.

OctatbyHata CTOMHOCT W MOME3HMAT XUBOT Ha HemMaTtepunanHmuTe akTunBum cCe npeueHdaBaTt oOT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTa.

AMOpTVI3aU,I/IFITa Cce N34YncnsaBa, KaTo ce U3Nona3Ba JIMHENHUAT METOA BbpPXY OLeHEHNA NOJ1Ie3EH CPOK
Ha roaHOCT Ha OoTAeJIHUTE aKTUBWU, KaKToO cregBa:

e codTyep 5-20 rogunHu
e [pyru 2-20 rognHn

Pa3sxoguTe 3a amopTusaumsi ca BKMHOYEHUM B MHOMBUAOYANHMSA OTYeT 3a nevyanbata wnu 3arybata u
apyrua BceoOxBaTeH Aoxon Ha pef ,Pa3xogm 3a amopTusaums u obesueHka Ha HedrHaHCOBU
akTueun’.

Pasxoan 3a Hay4yHO-un3cnegoBartesiCcka OenHocT (I/IJ'IVI B Hay4HO-M3crnenoBsaTtesicka d)a3a Nno BbTpeLleH
npoeKT) Cce npu3HaBaTt KaTo pa3xoan B MOMEHTa Ha Bb3HUKBAHETO UM.

PasxoguTte, kouto Morat ga ObaaTr OTHeCeHU OVNPEKTHO KbM cba3aTa Ha pa3pa60TBaHe Ha
HemMaTepuaneH aktmB ce Kanntann3npart, ako OTroBapAaT Ha ClegHUTe Kputepun:

e  3aBbplLUBaAHETO Ha HeMaTepuarnHna akTMB € TeXHWYECKM U3MbIHUMO, Taka Ye Toi ga 6bae Ha
pasnonoxeHue 3a nonssaHe U1 npoaaxoa;

e [lpyxecTBOTO Bb3HamepsiBa [a 3aBbplUM HemaTepuanHua akTMB W [da ro u3nonssa unu
npogage;

e [IpyXecTBOTO MMa Bb3MOXXHOCT [a U3MNon3ea unv Aa npofane HemartepuanHusa akTus;

e HemaTtepuanHuaT akTUB Lle reHepupa BeposaTHU Gbaelln nkoHoMmudeckn nomnau. OcBeH ToBa
CblLUeCTBYBa nasap 3a MPOAYKUMSATA Ha HemaTepuanHus akTUB UMW 3a caMusi HemaTtepuaneH
aKTVB, UNK ako Ton 6bae U3nonasaH B AeMHOCTTa Ha [pyKecTBOTO, Lie reHeprpa MKOHOMUYECKM
nonau;

e HanuyHu ca agekBaTHM TeXHUYEcKWM, (PMHAHCOBM M APYrM pPecypcu 3a MNpUKioYBaHe Ha
pa3BoliHaTa Ae/HOCT 1 3a Non3BaHeTo uUnu npogax6arta Ha HemaTepuarnHusl aKTuB;

e PasxoguTe, OoTHAcCAWM ce OO HemaTepuarnHusi akTUB Mo Bpeme Ha HeroBoTO paspaboTBaHe,
morart Aa 6baat HagexaHo OLEHEHM.

Pa3xoauTte no paspaboTBaHeTo Ha HemaTepuanHu akTMBU, KOUTO He OTrOBapsAT Ha Tean KpUTepum 3a
KanuTanuaupaHe, ce NpuM3HaBaT B MOMEHTA Ha Bb3HWUKBAHETO MM.

Pa3sxogute, AOMPEKTHO OTHeceHM KbM (pasaTa Ha pasBoWiHa OEeWHOCT BKMYBaT pasxodu 3a
Bb3HarpaxKaeHusi Ha nepcoHana W coumanHu OCUTYPOBKM, KakTO M pasxoayu 3a BbHLUHU YCMyru.
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B‘preLIJHO Ccb3gageHuTte CO(bTyepHVI NPOAYKTU, NPU3HATU KaTO HEMaTepuanHu aktmeun, ce oueHaBart
nocnegBallo KaKTO 3aKyrneHuTte HemaTtepuarniHu akKTuBWu. I'Ipe;m 3aBbpLUIBAHETO Ha TMpoeKkTa Mno
pa3BoWHa OEeMHOCT aKTUBUTE ce TecTBaT 3a 00e3LeHKa, KakTo € onucaHo B NosicHeHue 4.14.

Mevan6aTta unu 3arybata ot npogaxbarta Ha HemaTepuanHu akTMBW Ce onpedens KaTo pasnuka
MeXay NocTbhneHusTa OT npodaxbata u 6anaHcoBaTa CTOMHOCT Ha akTMBUTE U Ce OTpassiBa B
WHOMBMAOyanHWs oT4eT 3a nedvanbata wnu 3arybata wm Opyrns BceoOxBaTeH [AOXOA4 Ha pen
.Ileyanba/(3aryba) oT npogaxba Ha HETEKYLUN aKTUBW.

MN36paHuaT npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuTe akTMBU Ha [pyxecTBOTO e B pa3mep Ha 700
nB.

412. WMOTK, MaLLUMHN U CHOPBXKEHUA

MMoTuTe, MalLUMHUTE U CbOPbXEHMSITA Ce OLEHsIBaT NMbpBOHA4YariHO No cebeCcTOMHOCT, BKIYBaLla
LeHaTa Ha npuaobvBaHe, KakTo M BCUMYKM NPEKM pasxogu 3a NpuBexaaHeTo Ha akTMea B paboTHO
CbCTOSAHME.

lMocnegBawoTo oOueHsiBaHE Ha WUMOTW, MaWWHW W CbOPBXEHMS Ce WK3BbplBa MO LeHa Ha
npuoobusaHe, HamaneHa C HaTpynaHuTe amopTusaumm un 3arybm ot obesueHka. HanpaseHnuTe
obesueHkn ce oTyMTaT KaTo pasxod W Ce nNpusHaBaT B WHAMBMAYaAnHUS OTYeT 3a neyanbarta wnwu
3arybara u gpyrus BceobxBaTteH 40X0 3a CbOTBETHUSA nepuos.

MNocnegaiwmnte pa3xogn, cBbp3aHM C onpeaeneH aktme OT UMOTU, MallMHU U CbOPBXEHUA, Ce
I'IpVI6aBFIT KbM OanaHcoBaTta CymMa Ha akKkTuBa, KOorato € BepOATHO lD,py)l(eCTBOTO oa unma
MKOHOMUYECKM Mnon3un, HagsulaBalln nbpBoOHa4YaliHO oueHeHaTa ed)eKTVIBHOCT Ha CbllecTByBaLlNA
akTuB. Bcuukmn apyrn nocneasailin pas3xoanm ce npu3HaesaTt 3a pas3xon 3a nepuopa, B KONTO ca
HanpaBeHW.

OcTaTb4HaTa CTOMHOCT M MOME3HUAT XUBOT HA MMOTW, MaLLMHK U CbOpBXEeHUA ce npeueHAasaTt oT
PBKOBOAOCTBOTO KbM BCAKa OTYETHa gaTa.

MMOTM, MalMHU U CbOPBKEHWUA, NPUOOGUTM MNpPK YCHOBUSITA Ha JU3VMHIOBM [OrOBOpU, Ce
amopTM3upart Ha 6asa Ha o4YakBaHMs None3eH CPoK Ha rogHOCT, ONpeaeneH NocpeacTBOM CpaBHeEHMe
C Nofo6HN cOBCTBEHM aKTMBU Ha [py)XeCTBOTO, UM Ha 6a3a Ha NU3NHIOBMS LOroBOP, ako HEroBUAT
CPOK € Mo-KpaTbK.

AMOpTVI3aU,I/IFITa Ha MMOTHU, MAWUMHN N CBOPBXEHUA CE€ U3YHUCIIABA, KaTO Ce U3MNoJi3Ba NINHEeNHUAT
MEeTO[ BbpPXY OLUEHEHUA NnoJie3eH XUBOT Ha OTAEJTHUTE rpynn akTuBU, KaKTO clneasa:

. crpagu 50 rognHu
° MaLUMHK 3-8 roguHm
e  TpPaHCMOPTHU cpeacTBa 4 roanHn

° CTOMaHCKN UHBEHTAp 7,5 rognHu
e  KOMMKOTPU 2-5 roguHmn
. apyrv 7,5 rognHun

Pasxogute 3a amopTu3aums ca BKIOYEHU B MHOMBUAyanHUS OTYeT 3a nevan6arta wium 3arybaTa u
Apyrus BceobxeaTeH Aoxod Ha pef ,Pasxoan 3a amopTusaums Ha HeoMHaHCOBM akTMBK.

Mevyan6arta munu 3arybata oT npogaxbata Ha MMOTM, MalIMHU U CbOPBXEHUSI Ce onpenens kaTo
pasnuka Mexay NocTbhneHusTa oT npoaaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTUBa W ce Npu3HaBea
B WHOMBMAyanHust oTyeT 3a nevan6ata wnu 3arybata u Apyrusi BceobxBaTeH JoXxo4 Ha pef
.[ledanba/ (3aryba) ot npogaxxba Ha HETEKYLLM aKTMBK.

M36paHmAT npar Ha CbLUIECTBEHOCT 3a MMOTUTE, MalUUHUTE U CbOpBXEeHNATa Ha [pyecTBOTO € B
pasmep Ha 700 nB.
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4.13. Jnsunur
[OpyxecTBOTO KaTO NU3NHrogarTen

CuetoBogHata nonutuka Ha [pyxecTtBoTO, cbrnacHo MC®O 16, He ce e npomeHuna cnpsamo
CpaBHUTENHWS Nnepuos.

KaTo nuauHrogaten, [pyXecTBOTO knacuduumpa CBOMTE NIM3MHIOBM JOrOBOPU KaTo onepaTMBeEH Unu
(PUHAHCOB MU3UHT.

JInsnHrosumsaT Aorosop ce Knacmcbmu,mpa KaTo p[oroeop 3a CbVIHaHCOB JIN3NHI, akKoO C Hero ce
NPEeXBbLPIIAT MO CbLWEeCTBO BCUYKM PUCKOBE U mn3roam ot cobcTBeHOCTTA BbpPXYy OCHOBHUA aKTuB, U
KaTo OO0roBop 3a onepartunBeH JIM3NHI, ako C HEero He ce NpPexBbpliAT NOo CbLeCTBO BCUYKN PUCKOBE U
n3roam ot cobcTBeHoCTTa BbpPXYy OCHOBHUA aKTUB.

D,py}KeCTBOTO KaTo nMnu3nHronony4varen

3a HoBMTE JoroBopwu, cknodeHn Ha unu cneg 1 aHyapu 2019 r. [pyxecTBoTO npeueHssa ganu gageH
AOroBOp € UNn CbabpXKa NU3NHT. JIM3NHIBT ce onpeaens kaTo ,40roBOp MIW YacT OT JOroBOp, KOMTO
npegocTaBs NpaBoOTO Ada Ce M3non3Ba akTuB (6a3oBMAT akTMB) 3a onpegeneH nepuog OT Bpeme B
3amsiHa Ha Bb3HarpaxgeHue. 3a ga npunoxu ToBa onpegeneHue, [OpyKecTBOTO M3BbPLUBA TPU
OCHOBHMU MpPEeLeHKN:

e  [anu OOroBopbT CbhabpXa MAEHTUMULMPaAH akTUB, KOWTO UM € U3PMYHO MOCOYEH B [OroBOpa,
WNK € NOCOoYeH Mo noapasbupaHe B MOMEHTa, KoraTo akTUBbT Ob/le NPeAOoCTaBeH 3a MoN3BaHe

e [pyxecTBOTO MMa NpaBoTO Aa Mofy4YaBa MO CbLUECTBO BCUYKM WMKOHOMUYECKM MOM3N OT
M3MON3BaHETO Ha akTMBa Npes Lenus nepuog Ha nonseaHe, B paMkuTe Ha onpeaeneHuns ooxeat
Ha NpPaBOTO My [a M3Mor3Ba akTMBa CblflacHO Jorosopa

e [lpyXecTBOTO MMa MpaBo [a PbKOBOAM U3NON3BAHETO Ha MAeHTUMLMPaHMS akTMB Npes Lenus
nepuoz Ha nonssaHe.

,D,py>KeCTBOTO oueHsaBa ganun nMma npasoTo Aa PbKOBOAU ,KaK U C KakBa uen“ we ce n3nonasa akTMBbLT
npes uenuma nepmnoa Ha non3saHe.

OueHsiBaHe u npn3HaBaHe Ha JIU3UHI OT APYXeCTBOTO KaTo nMManHronony4arten

Ha HavanHaTta gaTa Ha nNuM3nHroBusi 4oroBop [py>XecTBOTO NpU3HaBa akT1Ba C NPaBOo Ha NonaBaHe u
nmacuBa No NU3WHra B MHOMBUAOYanHUsi OTYET 3a (PMHAHCOBOTO CbCTOSIHME. AKTMBBLT C MpaBoO Ha
nons3BaHe ce OLUEHsBa Mo LeHa Ha npuaobusaHe, KOSTO ce CbCTOM OT pa3Mepa Ha MbpBOHaYanHarta
OUEeHKa Ha nacuBa MO NWU3UHra, MbpPBOHAYANHUTE MPEKM Pasxoau, M3BbPLUEHU OT [pyKecTBOTO,
OUEeHKa Ha pasxoauTe, KOMTO NU3MHrononyyaTensT We HanpaBu 3a AeMOHTaX U NpemMecTBaHe Ha
OCHOBHMS! aKTMB B Kpasi Ha NTM3MHIOBKS AOrOBOP M BCSIKAKBU NM3NHIOBU NiallaHus, HanpaBeHu npeau
JaTaTta Ha 3anoyBaHe Ha JM3MHIOBKS A0roBop (MUHYC NOMyYEeHUTE CTUMYMMW MO JIN3NHTA).

,D,p)/)KeCTBOTO amMmopTn3npa aktmBa C npaBo Ha nMnoJsi3BaHe Mo NUHEenHMa MeToh OT farata Ha
3arnoyBaHe Ha N3nHra Ao no-paHHaTta OT ABeTe AaTu: Kpad Ha NoJie3HUA XMBOT Ha akTuBa C npaBo
Ha noJji3BaHe UInn n3tn4aHe Ha CpoKa Ha JIM3NHIoBmna OOroBop. ,D,py)KeCTBOTO CbLUO Taka npernexaa
akTuBuTe C NpaBo Ha NoJi3BaHe 3a obesleHka, koraTo Takuea MHOMKaTOpU CbLuecTByBar.

Ha HavanHaTa gaTa Ha nM3WMHroBUst OoroBop [pyKecTBOTO OLEHsIBa MNacuBa MO IU3WHra Mo
HacToslLaTa CTOMHOCT Ha NU3WHIOBMTE MnaljaHus, KOMTO He ca W3nnateHu KbM Tasu aaTa,
AVNCKOHTUPAHMW C NUXBEHUA MPOLIEHT, 3aMoXeH B NN3UHIOBUA OOroBOpP, ako TO3M MPOLIEHT MoXe Aa
6bae HenocpeacTBEHO onpeaeneH Unu ampepeHUnanHs NMXBEH NPOLEHT Ha [pyKeCcTBOTO.

JNInsavHroBnTE nNNawjaHusl, BKIIOYEHU B OLEHKATa Ha FM3WHIOBOTO 3aAblilKEHWEe, Ce CbCTOST OT
dmKerpaHn nnawaHust (BKMYUTENHO MO CbLIECTBO (PUKCUPAHW), MPOMEHNMBU MnallaHus Bb3
OCHOBa Ha MHAEKC MNW NPOLEHT, CyMU, KOUTO Ce O4akBa Aa ObaaT AbMMKUMK OT NUM3UHronosnyyartens
no rapaHuuMTe 3a ocTaTbyHa CTOMHOCT W MnallaHusl, MPOM3TUYaLLM OT OMNUMU, ako € AOCTaTbyHO
CUrypHO, Ye [py>eCTBOTO LLe YNpaXKHU Te3un OnLmun.

Cnep HayanHaTta gata nacuBbT MO NM3MHIa ce Hamansiea c pa3mMepa Ha n3BbpLIeHUTe nnawaHna n
Ce yBelmM4aBa C pa3Mepa Ha nmxearta. [MacvBbT nNo nuauHra ce npeoueHdaBa, 3a Aa OoTpa3un
npeoueHKnTe Unn naMeHeHundaTa Ha JNM3NHIoBmda OOoroBop uvnn Aa otpa3n KopurmpaHumtTe (*)I/IKCI/IpaHI/I
No CbLLECTBO JIN3UHIOBU NnaLlaHua.
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4.14. TectoBe 3a obe3ueHKa Ha HemMaTepuanHu akTUBU, UMOTU, MALLMHU U CHOPBXKEHUA U
WHBECTULUMOHHU UMOTH

Mpn nsumcngasaHe pasmepa Ha obesueHkaTa [dpyKecTBOTO AeduHUpaA HaW-mankata pasrpaHumdnma
rpyna aktmeu, 3a KOATO MoraT Aa ObaaT onpegeneHyu CaMOCTOSTENHU MapuyHM notoun (eguHuua,
reHepvpalia napuvyHu notouu). B pesyntaT Ha TOBa HSAKOM OT akTMBUTE noAnexaT Ha TecT 3a
obesLeHka Ha nHaMBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHULA, reHepupaLlla napuyHy NoTouum.

Bcnykn aktveBu 1 egmHiLn, redHepumpalin napmyHu notouun, ce TecrBart 3a obesueHKa NoHe BeOHBbX
roguwHo. Beuykn apyrn otgerniHn aktmueu nnun egnHnun, reHepupalim napmn4Hn notouun, ce TecTteart 3a
obesLeHka, korato cbbuTus nnm npomMAHa B obcTosiTencTeaTa WHOWUKWPAT, 4Ye TAXHaTa OanaHcoBa
CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obe3LeHKka ce npusHaBa cymarta, ¢ KosATo 6anaHcoBaTa CTOMHOCT Ha AajeH akTuB Unu
eQuHULUa, reHepupalla napudHM noTouu, npesvlaBa Bb3CTaHOBMMATta MM CTOMHOCT, KOATO € No-
BMCOKaTa OT ChpaBefnMBaTa CTOMHOCT, HaManeHa C pasxoauTe no npofdaxba Ha AafeH akTuB, U
HeroeaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu cTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
ﬂ,py)KeCTBOTO n3yncngBa oO4vYakBaHUTeE 6'b£l,eLIJ,I/I napmuyHM notouun 3a BCdAKa eauHuua, reHepupatla
NnapvyHM NOTOLM, U onpeaens NoAXoAdaLmMsa OUCKOHTOB (haKTop C Lien KarnkynMpaHe Ha HacTosuwaTa
CTOMHOCT Ha Te3n MapuyHu notouu. [laHHWTe, M3Mon3BaHW MpU TecTBaHeTO 3a obesleHka, ce
6asupat Ha nocnegHust onobpeH GroaKeT Ha [pyKecTBOTO, KOpPUrMpaH Mpu HeOGXOAMMOCT C Len
envMUHMpaHe Ha edekta OT 6bAely peopraHusauumM U 3HaYUTENHUM MoAoOpeHNs Ha akTUBW.
[nckoHTOBUTE hakTOpW Ce ONpedensT 3a BCcsika OTAerNHa eavHuLa, reHepupalla napuyHn noTouu, u
0TpassiBaT CbOTBETHUSI UM PUCKOB NPOCW, OLIEHEH OT PbKOBOACTBOTO Ha [1py»KeCTBOTO.

3arybute ot obesleHKka Ha eauHMua, reHepupalla napuyHu NoToumM, ce Noco4YBaT B HaManeHue Ha
GanaHcoBaTa CymMa Ha akTMBWTe OT TasuM eguHuua. 3a BCUYKM akTMBM Ha [pyxecTBOTO
PBKOBOACTBOTO MpeLeHsiBa Nocrneaealo ganu CblecTByBaT MHOMKaUMM 3a ToBa, 4ye 3arybarta oT
obGesleHKka, npuaHaTa B NpeaxodHu rOAMHU, MOXe Beye da He CbLecTByBa WM Oa € HamareHa.
OGesueHka, NpusHaTa B NpeaxodeH nepuof, ce Bb3CTaHOBSIBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha
eavHMUaTa, reHepvpalla napyMyHu NoTouu, HaaBuWaea HeliHaTa 6anaHcoBa CTOMHOCT.

4.15. MHBECTULUMOHHU UMOTH

MIHBECTULMOHHMUTE MMOTU Ce oueHsiBaT NMbpBOHa4YalriHoO no cebecToMHOCT, BKItoYBaLLa NnoKynHaTta
LUeHa 1 BCAKakKBM pa3xoaun, KOUTO Ca NpAKO CBbp3aHU C NHBECTULUMOHHUA UMOT, Hanpmumep XoHopapu
3a npaBHU ycnyru, oaHbUn No NpexBbpIiAHE Ha UMOTa U OPYrK pa3xogu no caernkara.

HPY)KeCTBOTO OTyMTa KaTto MHBECTUUMOHHU UMOTU Crpagaun, KOUTO Ce AbpXaT 3a MnoJjiydaBaHe Ha
npmuxogun ot Haem n/vnun 3a yBeInn4yeHne Ha Kanutana, no mogesa Ha ueHaTta Ha I'IpVIﬂ,OGVIBaHe.

VHBECTULMOHHNTE MMOTM Ce OLIEHsIBAaT MbpBOHAYanHO No cebecTOMHOCT, BKM4YBaLla MNOKyrnHaTa
LeHa 1 BCUYKM pa3xoam, KOUTO ca NPSIKo CBbP3aHW C MHBECTULMOHHNS UMOT, HanpyMMep XoHopapw 3a
npaBHM yYCNyru, AaHbLM N0 NPEXBBbPIISHE HA MMOTa M ApYyrv pa3xoam no caenkara.

Cnep, MbpBOHA4YarIHOTO MM MNpu3HaBaHe WHBECTULUUOHHUTE UMOTU Ce OTYUTaT MNOo TAXHaTa
cebeCcTOMHOCT, HaMmareHa C BCUYKM HaTpynaHu amopTu3aumm 1 3arybu ot obesueHka.

MocnenBawute pasxodu, CBbP3aHM C WHBECTULMOHHM MMOTU, KOWTO Beye ca Mpu3HaTu BbB
dhmHaHcoBMs oTYeT Ha [pyKecTBOTO, ce NpubaBAT kbM GanaHcoBaTa CTOMHOCT HA UMOTUTE, KoraTto e
BeposATHO [pyKecTBOTO Aa Monyyn 6baelin MKOHOMMUYECKU MOM3W, HagBuLIaBalluM MbpBOHaYarHo
oLieHeHaTa CTOMHOCT Ha CblUECTBYBALUMTE WHBECTUMLMOHHU WMOTW. Bcuyku apyrv nocnegsaiiu
pasxoau ce NpusHaBarT 3a pasxo[ B Nepuoaa, B KONTO ca Bb3HUKHAMM.

OpyXecTBOTO OTNMCBA WHBECTULMOHHWTE CUM MMOTWM Mpu npogaxbata MM WM Npu TPanHOTO UM
nsBaxgaHe oT ynoTtpeba, B crnyyaw 4e He Ce OYaKBaT HWKAKBA WUKOHOMUYECKM M3rogu OT TAXHOTO
ocBoboxgaBaHe. lNevyanbute wnu 3arybuTe, Bb3HUKBALLM OT U3BaXOaHeTo MM OT ynotpeba wnm
TAXHaTa npogaxba, ce NMpu3HaBaT B MHAMBUAYaNHWS OTYET 3a nedvandarta wnu 3arybarta u gpyrusi
BceobOXxBaTeH [oxo4 W Cce onpedensT KaTo pasnuka Mexay HeTHWTe MOCTbMAMNEeHUs OT
0CcBOOOXAaBaHETO Ha akTMBa 1 GanaHcoBaTa My CTOMHOCT.

AMOpTM3aUMsATA HA WHBECTULIMOHHUTE UMOTU CEe U3YUCNSABAa, KaTo ce W3MOon3Ba NMHENHUAT MeTofq
BbPXY OLIEHEHUS MONe3eH XUBOT Ha crpaauTe, KOMTo e 50 roamHu.

www.sirma.bg



»Cupma Mpyn XonamHr® ALl 21
[MosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
3a nepuoga 01.01.2020 r. — 30.06.2020 r.

Mpuxoante oT Haem N onepaTUBHUTE Pas3xoau, CBbP3aHN C MHBECTULMOHHN MMOTU, Ce NPeacTaBsaT B
WHOUBMAyanHUA oTyeT 3a nevyanbaTa unu 3arybarta n gpyrus BceobxBaTeH OXOA CbOTBETHO Ha pen
Jlpmxoan ot npopax6bw”, ,Opyrn pasxoan” n ,Pa3xoam 3a nepcoHana“, U ce npusHasaT, KakTo €
ONUCaHo B NOSACHEHME 17.2, NosiCHEHUE 22 1 nosicHeHne 14.1.

4.16. ®PUHAHCOBU MHCTPYMEHTHU
4.16.1. MNMpu3HaBaHe 1 OTNUCBaHe

durHaHCOBUTE aKTMBMU U Cbl/IHaHCOBVITe nacmBu ce npu3HaBart, Korato ﬂ,py)KeCTBOTO CTaHe CTpaHa no
OOroBOpHUTE yCIrioBUA Ha CbVIHaHCOBVIFI WHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNMUCBAaT, Korato AOOroBOpHUTE nNpaBa BbpPXy nNapuyHUTE notounm OoOT
CbVIHaHCOBVIﬂ aKTUB M3Tn4at unn Korato (bVIHaHCOBVIFIT aKTB M NO CblWeCTBO BCUYKM PUCKOBE U
n3roam ce npexsbpiiAaT.

drHaHCOBUTE NacmMBM Ce OTMNUCBAT, KOrato 3agbJPKEHNETO, NOCOYEHO B goroeopa, € U3nNbliHeHo, e
OTMEHEHO U CPOKbT MY € U3TEKDI.

4.16.2. Knacudmkaumsa n nbpBOHa4YanHo oueHsiBaHe Ha (PMHAHCOBU aKTUBU

[MbpBOHAYanHO UHAHCOBUTE aKTMBM Ce OT4MTaT MO ChpaBeaniMBa CTOWMHOCT, KopurMpaHa c
pasxoguTe no caenkaTa, C U3KMYEeHNe Ha (PMHaAHCOBUTE akTMBM MO CrnpaBennvBa CTOMHOCT npes
neyan6arta unu 3arybaTa U TbProBCKUTE B3EeMaHWUs, KOUTO He CbAbpXKaT CbLEeCTBEH (PMHAHCOB
KOMMOHEeHT. [MbpBOHavyanHaTa oueHka Ha (PMHaAHCOBUTE aKTUBM MO CrpaBedsiMBa CTOMHOCT npes
nevyan6arta unu 3arybaTta He ce Kopuripa c pasxoamTte no caenkarta, KOMTO ce OT4MTaT KaTto TeKyLum
pa3xogun. MbpBoHa4YanHaTa oOuUEHKa Ha TbProBCKUTE B3EMaHWUSl, KOUTO He CbObpXaT CbLUECTBEH
bMHaHCOB KOMMOHEHT NpeacTaBnsiBa LieHaTa Ha caenkaTa cbrinacHo MCOO 15.

B 3aBMCMMOCT OT HaumMHa Ha nocnefBallo OTYMTaHe, (*)VIHaHCOBI/ITe aKTunBu ce Knacmcbwu,mpaT B eadHa
OT cnegHuTe Kateropun:

e [ObITOBU MHCTPYMEHTU MO aMopTU3MpaHa CTOMHOCT;

e  (hMHAHCOBW aKTUBK MO CrpaBeAsBa CTOMHOCT npe3 nevantaTta unu sarybaTa;

e UHaHCOBU aKTWBM MO CMpaBefnM1Ba CTOMHOCT Mpe3 Apyr BceobxBaTeH Joxon c wunu Ges
peknacugvkaumss B neyanbata unu 3arybata B 3aBUCMMOCT [[anu ca ObIroBW WUMu
KanuTanoBu UHCTPYMEHTW.

KnacudvkaumaTa Ha pMHaHCOBUTE akTMBU ce onpeaens Ha 6a3aTta Ha cnegHuTe ABe YCroBUs:

e GU3Hec MoZenbT Ha [pyXeCcTBOTO 3a ynpasrieHne Ha (HaHCOBUTE aKTUBY;
e  XapaKTepUCTMKUTE Ha JOTOBOPHWUTE MNAPUYHU NOTOLUM HA (PUHAHCOBMS aKTUB.

Bcuukm npuxoam n pasxogum, CBbp3aHu ¢ (PUHAHCOBUTE akTUBU, KOMTO ca NMpu3HaTh B nevanbaTa u
3arybarta, ce BKNOYBAT BbB (PUHAHCOBM pPa3xogu, (PMHAHCOBU MNPUXOAM UMM ApyrM (PUHAHCOBU
no3vumMm C U3KMYEHNe Ha obesleHKaTa Ha TbProBCKUTE B3EMaHusl, KOATO Ce MpeAcTaBs Ha pes
LAPYrn pasxogun® B MHgMBMAyanHusa oTyeT 3a neyanbata nnm 3arybarta v gpyrus BceobxBaTeH 4oxoga,.

4.16.3. MNMocneaBalo oueHsAABaHe Ha (pUHAHCOBUTE aKTUBU

MpoueHTUTe Ha ovakBaHUTe 3aryGu ce OcHOBaBaT Ha MPOMUNUTE Ha MnallaHusaTa 3a npoaakou,
KaKTO M Ha CbOTBETHUTE WCTOPUYECKM KpeaWTHM 3arybu, HacTbNUMAM npes To3n nepuoa.
WcTopuyecknTe CTOMHOCTU Ha 3arybute ce KopurupaT, 3a [da OoTpasasaTt TekylllaTa UM nporHosHara
MHbopMaLMs 3a MaKPOMKOHOMUYECKUTE (DaKTOpPU, KOUTO BIUSIAT BbPXY CNOCOGHOCTTA Ha KIMEeHTUTe
da ypexgat B3emMaHusTa. [pyxecTBoTo e onpegenuno BBIM u paeHuuweTo Ha Gespabotuua Ha
CTpaHuTe, B KOWUTO MNpodaBa CBOWUTE CTOKM W YCMyrn, KaTo Hal-BaKHUTE DaKTopM U CbOTBETHO
KOpMrMpa UcTopuyeckuTe 3arybu Bb3 OCHOBa Ha O4YaKBaHWUTE NPOMeHU B Te3n (paKkTopu.

PuHaAHCOBU aKTUBMU NO aMopTu3npaHa CTOWHOCT

drHaHCOBUTE aKTUBMK ce oueHaBaT Nno amMmopTu3npaHa CTOI7IHOCT, aKo akKTuBUTE U3NbIIHABAT crieaHunTe
KpUTepMM M He ca OonpedeneHu 3a OueHsiBaHe MO crpaBeafiMBa CTOMHOCT Mpe3 nevanbarta u
3arybara:
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e [PYXKECTBOTO ynpaBrisiBa akTMBUTE B pamMkuTe Ha GM3HEC MoAen, YvMaTo Len € [a ObpXu
(PUHAHCOBUTE aKTUBM U a cbOMpa TEXHUTE AOrOBOPHU NapUyHM NOTOLMK;
e CbIMacHO LOrOBOPHUTE YCrOBUS HA (DMHAHCOBMS aKTUB Ha KOHKPETHU ATV Bb3HMKBAT MapuU4HM
MoToLW, KOUTO ca eAMHCTBEHO MnallaHus Mo rfaBHMLA U NUXBaA BbPXY HenoraceHaTa cyma Ha
rmaBHuUaTa.

Tasu kaTeropus BKMoYBa HeAepUBaTUBHU (DMHAHCOBM aKTUBM KaTo 3aeMMU U B3eMaHUsl ¢ PUKCUpaHu
unu onpedenvMu nnawlaHus, KOMTO He ce KoTupaT Ha akTuBeH nasap. Cnen nbpBOHAYarHoTo
npu3HaBaHe Te ce OLEeHsIBaT N0 aMopTU3MpaHa CTOMHOCT C M3Morn3BaHe Ha MeToda Ha edeKkTMBHaTa
nuxea. [QUCKOHTMpaHe He ce M3BbPLUBA, KOraTo edeKkTbT OT HEro e HecbluecTBeH. [pyxecTBoTo
knacuduumpa B Ta3n kaTeropusi Nnapuy4HUTE CpeacTea, TbProBCKMTE U ApYyruTe B3eMaHus.

- TbproBcku B3emaHus

T'prOBCKI/ITe B3eMaHuA ca CymMun, AbJDKUMU OT KIMMEHTU 3a npoaaneHn CTOKU Unmn ycnyru, n3BbpLiueHun
B 00MYanHmns xo Ha cTonaHckaTa genHocT. OBMKHOBEHO Te ce ablkaT 3a ypexgaHe B KpaTbK CPOK U
cnepgoBaTtesiHo  ca KﬂaCl/Iq}VIU,I/IpaHVI KaTo TeKyLwn. T'bprOBCKVITe B3eMaHunA ce npu3HaBat
NbpBOHA4YaJIHO B pa3Mep Ha 663YCJ'IOBHOTO Bb3HarpaxgeHmne, OoCBeH akKO CbAbpXaT 3HaYUTEITHU
KOMMNOHEHTU Ha chHchwpaHe. ﬂ,py)KeCTBOTO ObPXN TbProBCKUTE B3EMaHUA C LEI c:b6|/|paHe Ha
OOroBOpHUTE Napu4HM noToun wn crnegosaTesiHoO M oueHdABa Nno amMopTu3npaHa CTOWMHOCT, KaTto
n3nofidaBea mMetoga Ha e(beKTVIBHaTa NnXBa. ﬂ,VICKOHTI/IpaHe HEe Ce n3BbpLlBa, Korato ed)eKT'bT OT Hero
€ HECbLUECTBEH.

PuHaHCOBM aKTUBU NO cnpaBeaAniMuBa CTOMHOCT nNpe3 neyan6ara unm 3arybara

durHaHCOBW aKTUBW, 32 KOUTO HE € NPUNOXUM BM3HEeC Moaen ,AbpXKaHu 3a CbOnpaHe Ha JOroBOpHUTE
napuyHu notouun® mnm BuaHec mopen ,AbpXaHu 3a cbbupaHe n npogaxba“, kakTo u mHaHCcoBU
aKTUBW, YNMTO AOrOBOPHM NapUYHM NOTOLM He Ca €AMHCTBEHO MMallaHWs Ha rnaBHMUa MU NNXBU, ce
oTunTaT Mo crnpaseasnMBa CTOMHOCT npe3 nevanbarta nnu 3arybarta. Becmykn gepmBatmBHn oMHAHCOBM
WHCTPYMEHTN Ce oTuyuTaT B TasW KaTeropus C M3KMIOYEeHMe Ha Tesu, KOUTO ca onpeaeneHu wu
ePeKkTUBHM KaTo xemXupallim UHCTPYMEHTU M 3a KOMUTO Ce mpunaraTt M3WCKBaHWATa 3a OTYMTaHe Ha
xegxupaHeTo (BWX No-gony).

Tasu kaTeropusi CbabpKa CbLUO Taka MHBECTULUS B KanuTanoBu MHCTPYMEHTU. [py>KeCcTBOTO oTuMTa
Ta3n MHBECTUUKUA NOo cnpasennmea CTOWHOCT npes neyanbarta wnu 3ary6aTa n He e Hanpasuna
HEOTMEHUNM |/|360p 0a oT4yuTa MHBeCcTUuunmnTe B OblUEepHUTEe ApYyXecTBa No crnpaBennnea CTOMHOCT
npes apyr BceobxBaTeH JOXOA.

MpomeHWTe B cnpaBeanuBaTa CTOMHOCT Ha akTMBUTE B Ta3uW kaTeropusi ce oTpassiat B nevanbtarta u
3arybarta. CnpaBeanveata CTOMHOCT Ha (hMHAHCOBUTE aKTUBM B Ta3u KaTeropusi ce onpegens ypes
KOTUPaHW LIEHW Ha aKTUBEH Masap Wnu 4Ypes M3non3BaHe Ha TEXHWUKM 3a OLEHsIBaHe, B Cryvyan ye
HsIMa aKTMBEH nasap.

4.16.4. Obe3ueHKa Ha (hpUHAHCOBUTE aKTUBU

M3nckeaHusaTa 3a obesueHka cbrnacHo MC®O 9 wusnonseaT MHGOpMaUUs, OPUEHTMpPaHa KbM
O6baeweTo, 3a Aa NPU3HAsT OYaKBaHWUTE KPeaWTHW 3arybu — MoAenbT 3a ,04aKkBaHUTE KpeauTHU
3aryou”.

MHCprMeHTI/ITe, KOUTO nonagaTt B obxBaTta Ha HoOBUTE MU3NCKBAHWA, BKIOYBAT 3aeMun U Opyru
Abnrosu CpI/IHaHCOBI/I aKTMBU, oueHABaHM No aMopTu3npaHa CTOPIHOCT, TbProBCKMU B3eMaHUA, akTuBU
no [OroBopw, NpusHaTh n oueHsBaHu cbrnacHo MCPO 15, kakTo U KPeAUTHM aHFaXXMMEHTU U HAKOU
[0oroBopu 3a (hMHaHCOBa rapaHumsi (Npu eMUTEHTa), KOUTO HE Ce OTYMUTaT MO CnpaBeanBa CTOMHOCT
npes nevyanbara unu 3arybara.

anSHaBaHeTO Ha KpeaunTHu 3ary6|/| BeYe He 3aBMCU OT HacTbMBaHETO Ha cbbuTue C KpeauTHa
3ary6a. BmecTo TOBa ,D,py)KeCTBOTO pasrmexaa no-wnpokK CnekTbp oT I/IH(*)OpMaLI,I/IFl npu oueHKaTa Ha
KpeaAnTHnA puUCcK n oueHABaHETO Ha O4YakKBaHUTE KpeaUTHU 3ary61/|, BKIMIOYMTENHO MUHANM cbbuTtus,
TeKyLn yCcnoBud, pasyMmHn 1 nogaobpXxalln NnporHo3n, KOUTO BIIUAAT BbpPXYy O4HaKBaHaTa C'b6MpaeMOCT
Ha 6boewmTe napu4Hn noToun Ha MHCTPyMEHTa.
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Mpun npunaraHeTo Ha Ta3u NoAxofd, Haco4YeH KbM ObAeLleTo, ce NpaBu pasrpaHUYeHne Mexay:

e  (MHAHCOBU WHCTPYMEHTMU, YNETO KPEOAUTHOTO KA4yeCTBO He Ce € BMOWWUNO 3HAYUTENHO
CNPSAIMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HaBaHe MNM MMaT HUCHK KpeauTeH puck (Pasa 1)
"

e  (PUHAHCOBW MHCTPYMEHTW, YNETO KPEAUTHOTO KayeCcTBO CE € BIIOLUIIO 3HAYUTENTHO ClpsiMO
MOMEHTa Ha MbPBOHAYaNHOTO NPU3HaBaHe UM Ha KOUTO KPeaUTHUS PUCK He € HUCHK (Pasa
2)

o ,®aza 3" obxBawa hnHaHCOBM aKTMBMK, KOUTO MMAT 0BEKTUBHM OOoKa3aTesicTBa 3a obesueHka
KbM OTYeTHaTa garta.

12-MeceyHn OYaKBaHW KpeauTHW 3arybu ce Mpu3HaBaT 3a MbpBaTa KaTeropusi, 4OKATO O4YaKBaHUTE
3aryby 3a uenvs CpoK Ha (PUHAHCOBUTE WHCTPYMEHTM Ce MpuU3HaBaT 3a BTopaTa KaTeropusi.
OuakBaHMTe KpeAMTHWU 3arybu ce onpendensT KaTo pasfvkaTa MeXay BCUYKU JOTOBOPHM MapUyHM
noToLM, KOUTO Ce AbIhkaT Ha [pyKeCcTBOTO M NapuyHUTE NOTOUM, KOUTO TS AEUCTBUTENHO OYakBa Aa
nonyuu (,napuyeH Hegoctur'). Tasu pasnvka e AUCKOHTUpaHa No MbpBOHaYanHUs edPeKTUBEH NMXBEH
NPOLEHT (UNK C KOPUrMPaHUS CNIPSIMO KpeauTa eqPeKTUBEH JIMXBEH MPOLIEHT).

MN3uncnsiBaHeTO Ha ovakBaHUTE KPEAUTHU 3arybu ce onpefenss Ha 0Gasata Ha BepOSITHOCTHO
npeTerneHarta npubnuanTenHa oueHka Ha KpeauTHUTe 3arybu npes o4akBaHWs CPOK Ha (PUHAHCOBUTE
WHCTPYMEHTMU.

T'bprOBCKVI n gpyrn B3emMmaHus, akTuBm no goroBop n BaemMaHums no JiuaMHroeu 4orosopu

OpyxecTBOTO MU3non3Ba OnNpocTeH NOAXOA NPV OTYMTAHETO Ha TbProBCKUTE U APYrY B3EMAHWS, KaKTo
M Ha aKTMBWUTE MO [OrOBOP W Mpu3HaBa 3aryba oT obe3sLeHKa KaTo o4YakBaHW KpeauTHW 3arybu 3a
uenusa cpok. Te npeacTaBnsBaT O4akBaHWUSAT HEAOCTUM B JOrOBOPHWUTE NapUYHM NOTOLM, KaTo ce nMa
npeaBva Bb3MOXHOCTTa 3a HEU3MbIIHEHNE BbB BCEKM MOMEHT OT CpOKa Ha (hMHAHCOBUS MHCTPYMEHT.
OpyXeCcTBOTO M3Mon3Ba CBOSI HaTpymnaH ONWT, BBLHLUHW NokasaTenu u MHgopmMauns B AbIroCpoYeH
nnaH, 3a Aa n34ncny o4akBaHUTe KpeauTHu 3arybu.

OpyxectBoTO 0be3ueHsiBa ¢ 50% CTOMHOCTUTE, KOUTO ca C u3Tekbn cpok oT 180 go 365 AHM 1 cbe
100% - CTOMHOCTMTE, KOMUTO Ca C U3TEKbJT CPOK NoBeye oT 365 aHu.

4.16.5. Knacndukauma m oueHsiBaHe Ha (pHaHCOBUTE NacuBmU

®uHaHcoBMUTE MacuBu Ha [pyKeCcTBOTO BKMHOYBAT MOMYYEHU 3aeMW, 3aAbIDKEHWUSI MO NU3VHIOBU
[0roBopu, TbProBCKM U ApYyrM (PMHAHCOBU 3a0bIDKEHUS U epUBaTUBHU (PUHAHCOBU MHCTPYMEHTMU.

®uHaHCcOBNTE MacuBM Ce OUEHsBAT MbpPBOHAYanHO MO chnpaBeanvBa CTOMHOCT W, KbOETo e
NpUNOXMMO, Ce KOpUrnpaT no OTHOLLEHUE Ha pa3xoduTe Mo caenkaTa, OCBeH ako [pyXecTBOTO He e
onpefenuno fageH hMHaHCOB NAacuB KaTo OLEHsIBaH NO cripaBefnuBa CTOMHOCT npe3 nedvanbata u
3arybara.

®unHaHCcOBMTE NacvBM Ce oLeHsBaT NocfieABaLlo No amopTU3upaHa CTOMHOCT, U3NOoM3BankM metoda
Ha edeKTMBHATa NMXBa, C U3KIOYEHWe Ha AepuBaTUBU N (PUHAHCOBU NacuBM, KOUTO ca onpeaeneHu
3a oOueHsiBaHe MO cnpaBegnvBa CTOMHOCT npe3 nevanbata wnu 3arybata (C W3KMOYeHWe Ha
AepvBaTMBHM (OMHAHCOBM WHCTPYMEHTU, KOMTO ca onpegeneHn u edekTnBHU KaTo xemXupaly
WHCTPYMEHT).

[pyxecTBOTO onpeaenn HAKOM (OMHaAHCOBW NACUBW KaTo OLIeHSIBaHW Mo cnpaseannBa CTOMHOCT npes
neyan6ata unu 3arybarta, 3a ga HaManu 3HaYMTENHUTE HECLOTBETCTBMS B OLIEHSIBAHETO Mexay
MHBECTULUMNOHHUTE NMOTU B C'be,D,VIHeHI/ITe waTtn n CBbp3aHnTe OaHKoBW 3aemMun B LWaTCKn gonapu c
CbVIKCI/IpaHI/I JINXBEHU TMPOLUEHTU. Tesn MHBECTULUMOHHN UMOTU Ce oueHdBaT Nno mMogena Ha
cnpaBepnMBaTa CTOMHOCT, KaTo MPOMEHUTE B cnpaBea/iMBaTa CTOMHOCT ce npusHaBaT B nevanbarta
unu 3ary6ata. CnpaBeanmeaTa CTOMHOCT Ha 3aemMuTe, U3NoN3BaHn 3a hHaHCMpaHe Ha Te3un akTUBY,
Kopenupa 3Ha4yMTENHO C OLieHKaTa Ha npuTexaBaHuTe oT [pyKeCTBOTO MHBECTULMOHHU UMOTU, TbH
KaTo M ABETE OLEHKUN ca CUMTHO 3aBUCUMMW OT NasapHUS NIMXBEH NPoLEHT 3a 30-roanHuTe gbpXKaBHU
obnuraumn. Kpegutute ce ynpaBnsiBaT M oueHsiBaT Ha ©Gasa crpaBeanvMBa CTOMHOCT upes
TpYMeceYeH rnperneq oT PbKOBOACTBOTO B CPaBHEHWE C OLEHKATE Ha WHBECTULUMOHHUTE UMOTMW.
CnepoBaTtenHo [pyXecTBOTO onpeaessi Taknea 3aemu ¢ MKCUpaH NMMXBEH MPOLIEHT KaTo OLeHsBaHN
no cnpaBeanvBa CTOMHOCT npe3 nedvanbara unu 3arybarta, ako ca obesnevyeHun CbC crneunuduyHmn

www.sirma.bg



»Cupma Mpyn XonamHr® ALl 24
[MosicHeHMS KbM MeXONHEH nHaMBuayaneH hMHaHCOB OTYeT
3a nepuoga 01.01.2020 r. — 30.06.2020 r.

MHBECTULUMNOHHUN UMOTHN, NpUTEXaBaHUN OT D,py)KGCTBOTO. Tasu cyeToBO4HA MOMUTUKA 3HAYMTENHO
HamMansdaBa c4eToBOAHOTO HECHOTBETCTBUE.

Bcunykn pasxoam cBbp3aHu C NMXBU M, aKko € NPUIoXMMO, MPOMEHM B crnipaBensiMBaTta CTOMHOCT Ha
WHCTPYMEHTa, KOWUTO Ce oTuuTaT B nevanbata wnu 3arybaTta, ce BKknovBaT BbB (PUHAHCOBUTE
pas3xoau unu rHaHcoBMTE NPUXOOMN.

4.17. [OaHbuu BbpXy Aoxoaa

Pasxogute 3a gaHbum, npu3HaTn B neyan6arta unu 3ary63Ta, BKIMKOYBAT CymMaTta Ha OTCpPO4YEHUTE U
TEeKyWwn AaHbuUn, KOUTO HE Ca NPU3HATU B APYrnAa BceobXBaTeH O0X0n UIu AOVPEKTHO B cobcTBEHUS
KanuTtarl.

Tekywute JaHbYHM akTMBU W/MNM NacvBu NpeacTaBnsBaT Te3n 3a4b/HKEHUs KbM UM B3eMaHus oT
OAHBYHUTE MHCTUTYLMW, OTHACALLM Ce 3a TeKyLM UNu NpeaxofHn OTYETHU nepuoam, KOUTO He ca
nnaTteHu KbM gaTtata Ha PMHAHCOBUSI OTYET. TEKYLLMAT AaHbK € ObIMKUM BbpXy obraraemusa goxoa,
KOWTO ce pasnuyaBa OT nedvanbara wnu 3arybata BbB (PMHAHCOBUTE OTYETU. M3umcnsiBaHeTO Ha
TEeKyLNA faHbK € Ba3mpaH Ha JaHbYHUTE CTaBKM M Ha JaHbYHUTE 3aKOHWU, KOUTO Ca B CUMa KbM Kpasi
Ha OTYEeTHUsI Nepunoa.

OTCpOLIeHI/ITe OaHbUM Cce m34ynucndaeat no nacmMBHMA MeTOoO 3a BCUYKM BPEMEHHU pasfiinkm mMexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE U NAacUBUTE U TsIXHATa AaHbYHA OCHOBA. OTcpoqu OaHbK HE Ce
npeasmwxna npun nbpBOHAYaAlIHOTO MNMpuU3HaBaHE Ha akTuB WM NnacumB, OCBEH akKO CbOTBETHAaTa
TpaH3aKuua He 3acdra gaHb4YHaTa uim c4eToBogHaTa nevyanoa.

OTcpoyeHnTe AaHbYHM aKTUBU M MacUBM He ce AUCKOHTUpAT. [pu TAXHOTO U3YMCTeHMe ce M3nonasar
JaHbyHM CTaBKKW, KOUTO Ce o4akBa Aa 6bAaaT MpUMNoXumn 3a nepuoda Ha peanusauusta UM, npu
ycrioBue 4e Te ca Bresnu B CuNa UNuM € CUrypHo, Ye Lile BresHaT B cuna, KbM Kpas Ha OTYeTHUS
nepwvoa.

OTcpoquMTe OaHbYHW NacuBU Ce NpuU3HaBaT B NbJIEH pa3Mep.

OTCcpoYeHn AaHbYHU akTUBM Ce NpuU3HaBaT, CamMo ako CblLLecTByBa BEPOSITHOCT Te Aa 6baaT yCBOEHU
ype3 O6baewmn obnaraemm goxoan. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSATHOCTTA 3a
Bb3HMKBAHE Ha 6'b£l,eIJJ,VI obnaraemu [oxogu, 4pe3 KOUTo Aa Ce yCBOAT OTCPOYEHU OaHbYHU aKTUBW,
BWXTE NosicHeHue 4.22.2.

OTCpO‘-IeHl/I OaHb4YHU aKTUBU N NacnBu Ce KOMMNEeHCcupaTt, caMO Korato ,uDY)KeCTBOTO nMma npaso "
HamMmepeHne pna KOMMeHcupa TeKywmnTe [AdaHbYHU akKTuBu wunm nacnMBu OT CbllaTa AdaHb4Ha
MHCTUTYUMUA.

MpomsiHaTa B OTCPOYEHUTE AaHBYHWU aKTUBW UMW NacuBU CE NPU3HABa KaTO KOMMOHEHT OT AaHbYHUSA
npuxoa Unu pasxod B nevantarta unuv 3arybata, OCBEH ako Te He ca CBbP3BaHW C NO3vUuK, NpU3HaTh
B ApyrMsi BCeoOXBaTeH [OXO4 WNWM AOMPEKTHO B COOCTBEHMSI Kanutam, Npu KOeTo CbOTBEeTHUAT
OTCPOYEH AaHbK ce Npu3HaBa B ApYyrus BceobxBaTeH A4OXOA4 UNu B COGCTBEHMS kanuTan.

4.18. MMapwu 1 napvyHU eKBUBaNeHTn

Mapute n NapuyHUTE ekBMBaNeHTU ce CbCTOAT OT Hanmu4yHMTEe napu B Opow, mapuyHM cpedcTsa no
0aHKOBM CMETKM, BEe3CpOoYHM Oeno3nTu KU Oeno3ntn o 3 Meceula, KOMTo ca fiecHo obpalwaemu B
KOHKPETHW Napu4H1 CyMU U CbObpXaT HEe3HAYUTENEH PUCK OT MPOMsiIHA B CTOMHOCTTa CW.

4.19. CobcTBeH KanuTar, pe3epBu 1 NnawaHUA Ha AMBUOEHTU
AKUNOHEPHUAT Kanutan Ha [pyXeCcTBOTO OTpa3siBa HOMMWHANHaTa CTOMHOCT Ha EMUTUPAHUTE akuU.

npeMI/IIZHVIﬂT pes3epB BKM4Ba npemMmunn, nonyyvyeHu npu nbpBoHaAYariIHOTO eMuTupaHe Ha cobcTBeH
kanutan. Bcuuku pasxoanm no cpaernky, CcBbp3aHM C eMuTupaHe Ha akuun, ca npucnagHatm OT
BHECEHMUS KanuTarn, HETHO OT AaHbYHU OONEKYEHNS.

OpyrnTe pe3epBu BKNOYBAT:

e  3aKOHOBW pe3epBu, obLLN pe3epBy;
e TpeoueHbYeH pe3epB Ha HeMWHAHCOBM aKTMBM — BKIOYBA neyandu wunu 3arybu ot
NPeoLieHKN Ha HeMHAHCOBY aKTUBM.
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HepasnpegeneHata nedyanba BknuBa TekylwMss (PUHAHCOB pe3ynTaT W HaTpynaHuTe neyandu u
HENoKpUTK 3arybu OT MUHANW roguHU, KakTo U pe3epBa OT MPeOoLleHKU NOo nraHoBe ¢ AeduHMpaHu
JoX0oOM — aKTepcku neyandbu unu 3arybu OT NpoOMeHuM B Aemorpadpckute mnv (UHaHCOBU
NpeanonoXeH s U Bb3BPbLLAEMOCTTa Ha akTMBUTE MO NnaHa.

3agbmKeHusTa 3a nnaijaHe Ha AVBUOEHTU Ha akUMOHEepUTe ca BKMOYeHU Ha pef ,3aabMKeHns KbM
CBbp3aHM Nnuua” B MHOUBUOYaANHUS OTYET 3a (OUHAHCOBOTO CbCTOSHWE, KoraTo AMBUOEHTUTE ca
onobpeHn 3a pasnpegeneHne oT obWOTO cbOpaHMe Ha akUuMoHepuTe Npeau Kpas Ha OTYEeTHUS
nepwvoa.

Becnyku TpaH3aKuun cbC cobCcTBEHMLMTE Ha ,D,py)KeCTBOTO Cce npeactaBAaT oTAeNIHO B uHaAmnBmayanHua
OT4HET 3a NPOMEHNTE B cobcTBEHMA KanuTarn.

4.20. TeHCHMOHHM U KPAaTKOCPOYHU Bb3HarpaxaeHUsl Ha NnepcoHana

D,py)KeCTBOTO OTHUTA KPATKOCPOYHU 3aAbIKEeHUA Mo KOMNeHCUpyemMum OTnyCKU, Bb3HUKHANM nopaau
Hensnon3eaH nnaTteH roguvweH OoTnyckK B cClnyyYauTte, B KOUTO Ce O4YakBa Toh ga 6baat nonseaH B
pamMKuTe Ha 12 meceua cneq gataTta Ha OTYETHUSA nepuona, npes KOMTO HaeTuTe nmua ca NonoXxunm
Tpyaa, CBbp3aH C Te3n OTMYCKNU. KpaTKOCpO‘-IHVITe 3adbIKeHNA KbM nepcoHana BKN4YBaT HaaHMUW,
3annaTtu n coumanHn oCcUrypoBkKu.

CbrnacHo u3nckBaHuATa Ha Kogekca Ha Tpyda npuv npekpaTsiBaHe Ha TPYAOBOTO NMPaBOOTHOLLEHME,
crie KaTo CINyXUTensaT e npuaobun npaBo Ha NEHCUs 3a OCUTYpUTENeH CcTax W Bb3pactT,
IpyXecTBOTO € 3aab/lkeHO da My u3nnaTu oGeslleTeHne B pasmep [0 LecT GpyTHU paboTHU
3annatn. [OpykecTBOTO € HauMcruio NpaBHO 3adb/DKEeHME 3a M3nnallaHe Ha o6e3leTeHuss Ha
HaeTUTe Nuua npu NeHcUoHpaHe B CbOTBETCTBUE C MU3NUCKBaHUsTa Ha MCC 19 ,[loxoau Ha HaeTu
nua” Ha 6asa Ha NporHosvpaHu nnawaHus 3a credBawyTe neT TOAWHM, OUCKOHTUMPaHW KbM
HaCTOSILLMSA MOMEHT C ObJITOCPOYEH NTIMXBEH MPOLEHT Ha 6E3PUCKOBU LIEHHM KHIKA.

OpyxecTBOTO He e pa3paboTBano 1 He Npunara NNaHoBe 3a Bb3HarpaxaeHWs Ha CryxuTenute crnep
HarnyckaHe.

HeTHuTe pasxoau 3a NUXBK, CBbpP3aHU C NEHCUOHHUTE 3a4bIMKEHMS!, Ca BKIYEHN B MHOMBUOYANHUS
OoTyeT 3a nevanbaTta unu 3arybata n gpyrus BceobxBaTeH goxoa Ha pen ,PuHaHcoBu pasxogm”.
Pa3xoguTe no TpyaoBuMs CTax ca BKMNOYEHU B ,Pa3xoam 3a nepcoHana”.

KpaTKOCpO‘-IHI/ITe 00XO04U Ha CIyXutenute, BKITIYUTENTHO 1 nonaraemMnuTe ce OTnyCckKn, ca BKITKOYEHU B
TeKywmnTe nacuBu Ha penq ,,,D,pyI'VI 3aAbJKEeHNA KbM nepCOHana” Nno HEANCKOHTUpPaHa CTOWHOCT, KOSITO
,D,p)/)KeCTBOTO O4aKBa fa un3nnartu.

4.21. TpoBu3nKn, yCNOBHU NacCMBU U YCIIOBHU aKTUBU

MpoBK3nuTE Ce Mpu3HaBaT, KoraTo MMa BEPOSTHOCT CeralHu 3agbiPKeHUs B pe3ynTtaTt OT MWHamo
cbOWTVEe Aa goBedaT 4O M3XOAsL MOTOK Ha pecypcy OT [pyXecTBOTO U Moxe Aa 6bhe HanpaeeHa
HaJexOHa oueHKa Ha cymata Ha 3adbikeHneTo. Bb3aMOXHO e CcpoyHOoCTTa WMnM cymaTta Ha
M3XOAALLMS NapuyeH MOTOK Aa e HecurypHa. CeraliHo 3agbiDkeHue ce nopaxzda OT HanvMuneTo Ha
MPaBHO WM KOHCTPYKTMBHO 3adb/DKEHWe BCIeACTBME Ha MUHaNM cbOUTUSA, Hanmpumep rapaHumu,
npaBHM cropose Unu oGpemeHsiBaly gorosopu. MpoBuannTe 3a NPeCcTpyKTypupaHe ce npuaHaeaTt
camMo ako e paspaboTeH M npunoxeH noapobeH dopmaneH nraH 3a NPecTpyKTypypaHe umnm
PBKOBOACTBOTO € 0GSBUNO OCHOBHUTE MOMEHTU Ha NnaHa 3a NpecTpykTypupaHe npef Te3n, KoMTo
6uxa 6unu sacerHanu. MposBum3nn 3a GbaeLun 3arydu oT AeriHocTTa He ce Npu3HaBar.

Cymara, KoAaTO ce npusHaBa KaTo NpoBU3Us, ce uU3uucrnsiBa Ha 6asa Hal-HagexgHaTa oueHka Ha
pasxoauTe, HeobxoanMKY 3a ypexaaHe Ha CeralHo 3agbihKeHe KbM Kpasi Ha OTYETHUS Nepuop, kKaTo
ce B3eMmaT B NpeaBui pPUCKOBETE M HECUTYPHOCTTA, CBbP3aHU CbC CerawHoTo 3aabiikeHue. KoraTto
cblLlecTByBaT peguua nogobHM 3adbllKeHWsi, BeposiTHaTa HeoOGXOAMMOCT OT M3XOAsL MOTOK 3a
noracsiBaHe Ha 3a4b/IKEHNETO ce onpeaens, KaTo ce OTYeTe rpynarta Ha 3adbJPKeHusiTa KaTo Usano.
MpoBu3unTe ce OUCKOHTMpPAT, KoraTto edPekTbT OT BPEMEBUTE PasfvKM B CTOMHOCTTA Ha napute e
3HaYMTEnNEH.

Ob6esLleTeHns OT TPeTH NiLa BbB BPpb3Ka C AafAeHO 3adbIKeHue, 3a KoMTo [IpyXecTBOTO € CUrypHa,
Ye LLie Nonyyn, ce NpusHaBaT KaTo oTaerneH akTve. To3n akTMB MOXe M [a He HadBuLLaBa CTOMHOCTTa
Ha cboTBeTHaTa NpoBU3Us.
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I'IposmsvwlTe ce npepasrmexgat KbM Kpada Ha BCeKn OoT4yeTeH nepuog un CTOMHOCTTa UM ce Kopurmpa,
3a ga ce oTpasn Han-gobpaTta npubnnanTenHa oueHka.

B cnyvyanTe, B KOUTO Ce CHUTa, Ye € MaJikO BepPOATHO Aa Bb3HUKHE U3XO0AAL NOTOK HAa MKOHOMUYECKU
pecypcu B pe3ynTtaTt Ha TeKylwo 3aablDKeHne, nacne He ce npusHaea. YcnoBHWTE nacveu criegea ga
ce oueHsiBaT nocneneallo no no-BMcokata CTOMHOCT Mexay onnmcaHaTta no-rope cpaBHMmMa npoBun3nsa
M NbpBOHA4YallHO Npu3HaTaTa CyMa, HaMaleHa C HaTpynaHaTta aMopTu3auuna.

BepOFITHVI BXo4Adwmn noToun Ha MKOHOMNYECKM NOJ13U, KOUTO BCE OLLE HEe OTroBapAT Ha KpUTepunTe 3a
Nnpn3HaBaHe Ha akKTuB, Ce CMATAT 3a YCJIOBHU aKTUBMW.

4.22. 3Haunmm npeueHKn Ha pPbKOBOACTBOTO Npu npuaraHe Ha c4etToBoagHaTa NOJIUTUKA

3HaunmMmMTEe MpeueHKNn Ha pPbKOBOACTBOTO MpWU NpunaraHeTo Ha CYETOBOAHWUTE MOJNIMTUKM Ha
[pyxecTBOTO, KOUTO OKa3BaT HaW-CbLUECTBEHO BMNUSIHNE BbPXY (PMHAHCOBUTE OTYETU, Ca ONUCAHMU
no-gony. OCHOBHMTE W3TOYHULM Ha HECUTYPHOCT NpPW M3MNONMN3BAHETO Ha MpuUbnM3MTENHUTE
CYETOBOHM OLIEHKM Cca OnucaHu B nosicHeHne 4.23.

4.22.1. BbTpelwHo cb3faAeHn HeMaTepuarnHu akTUBUA U pa3xoAu 3a HayuyHO-U3crnegoBaTericka
AenHocT

3Haunma npeueHka e Heobxoanma npun pasrpaHn4aBaHeToO Ha Hay4dHO-u3crnengoBaTtesnickata oOT
pa3BOl7IHaTa (*)833. Pasxogute 3a pa3BOVIHa OeunHocCT ce NPU3HaABAaT KaTo akTuB, KOrato OTroBapAT Ha
BCUYKN KpUTEPUIN, OOKATO pa3xoguTe 3a Hay4dHO-nU3crieaoBaTesicka OenHocT ce OoTpa3dBaTt B MOMEHTa
Ha Bb3HUKBAHETO UM.

3a pasrpaHM4aBaHeETO Ha HaydHO-u3crnegoBaTesrickata pasa Ha [ageH MNPOekT OT pasBoiHaTa
OENHOCT, cyeToBOAHATa NoNMUTUKa Ha [pyXecTBOTO U3nckBa noapobHa nporHosa 3a npogaxbuTe unu
HaMansBaHeTO Ha pas3xodu, KOWTO Ce ovakBa fa Ce peanuavpat OT HemaTepuanHusi akTuB.
MporHo3aTta ce BkntoyBa B obLiata GlomKeTHa NporHo3a, KoraTo kanutanusaumsita Ha pasxoguTe 3a
pa3BoViHa OdeWHOCT 3aroyHe. Mo TO3M HauMH ce rapaHTupa, 4e YrnpaBleHCKOTO CYETOBOACTBO,
TecToBeTe 3a 06e3LeHKa U OCYETOBOASIBAHETO Ha BbTPELLHO Cb3[afeHNTe HemMaTepuaniHm akTMen ce
0asupa Ha edHU 1 CbLUN OaHHN.

PbkoBodcTBOTO Ha [pyxecTtBoTo Cblio cbbrniogaBa fdanu pasxogute 3a pasBoiiHa OenHoCcT
npogbimkaBaT [a OTroBapsAT Ha KpuTepuute 3a npusHaBaHe. ToBa e Heob6xoauMo, TbW KaTo
ycneluHaTa nasapHa peanusauus Ha pa3paboTBaHus NPOAYKT € HECUTypHa U MOXe [a MOAJIEXU Ha
6baeLy TeXHUYECKM NpobnemMu cneg MOMEHTa Ha NpU3HaBaHe.

4.22.2. OTCpO4YEHUN AaHBYHUN aKTUBU

OueHkaTa Ha BeposTHOCTTa 3a ObAeLLm obrnaraemMmy JOX0AM 3a YCBOSIBAHETO HA OTCPOYEHW JAHBYHM
aKkTMBM ce Gasupa Ha nocregHata ogobpeHa OlmXKeTHa NPOrHo3a, KopurupaHa OTHOCHO 3Ha4yMMu
Heobnaraemu npuxognm n pasxogmn u CI'IeLI,I/I(*)I/NHI/I orpaHun4eHuna 3a npeHacAaHe Ha Heusnon3BaHu
OaHbYHM 3arybu nnm kpeamtn. AKO HagexaHa nNporHo3a 3a obnaraem Joxof npegnonara BEPOSATHOTO
nm3non3esaHe Ha OTCpoYeH OAaHb4YeH akKTuB ocobeHo B Ccny4dan, Korato akTuebT MOXe Oa ce yn0Tpe6|/|
0e3 BpPEMEBO OrpaHWYeHWe, ToraBa OTCPOYEHUST [AHbYEH aKTMB Ce TMpu3HaBa M3LUAIO.
|_|pVI3HaBaHeTO Ha OTCpoYeHN OaHBbYHU aKTUBU, KOUTO noAdnexaTt Ha onpegeneHu npasHM Unn
WKOHOMUYECKN OrPaHMYEHNST UM HECUTYPHOCT, Ce MpeLeHsBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH
cny4yan Ha 6asaTa Ha cneundunyHUTE PakTh U obcToATENCTRA.

4.23. HecurypHoCT Ha C4eTOBOAHUTE NPUGNU3IUTENHUN OLEHKN

I'Ipw N3roTBAHETO Ha (*)I/IHaHCOBMﬂ OT4HET PBbKOBOACTBOTO NpaBu pegnua npeanonioXXeHnd, OUueHKn mn
00nyckaHna OTHOCHO Npn3HaBaHETO U OUueHABaHEeTO Ha akTuBuU, Nacueun, Npnuxogn n pasxoaun.

HencteutenHute pe3yntatn Morat pga ce pasfnum4yaBat OT npennorfioxXeHundaTta, OUeHKUTe «"
OonyckaHundaTa Ha pPbKOBOACTBOTO M B pedkn Clnydan CbOTBETCTBAT HaMb/IHO Ha MnpeaBapuUTEsiHO
oueHeHunTe pe3ynTaTun.

I'Ipm M3roTBAHETO Ha nNpeactaBeHUA wuHOMBMAyarneH (bI/IHaHCOB OoT4yeT 3HaYuMmMuTe npeueHKn Ha
PBKOBOACTBOTO Mpu npunaraHeTo Ha c4YeToBOOHWUTE TMOJINTUKMU Ha ,ﬂpy)KeCTBOTO N OCHOBHUTE
M3TOYHMLUN HA HECUTN'ypHOCT Ha CYeTOBOOAHUTE I'IpVI6J'IVI3VITeJ'IHVI OLEHKMN He ce pasnn4yaBaT OT Te3n,
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ONoBECTEHM B roauLLHNG hrHaHcoB oT4eT Ha [dpyxectBoTo kbM 31 aekemBpu 2019 r., ¢ nsknoyeHne
Ha NpoMeHuTe B NpMbnusMTenHaTa oLeHKa Ha 3aablKEHNsITa 3a pa3xoam 3a AaHblLM BbpXy JOX04a.

MHdopMaLms OTHOCHO CbLUECTBEHUTE MPELNONIOKEHUS, OLLEHKM M LOMYCKaHUSl, KOUTO OKa3BaT Haw-
3HAYUTENHO BIMSIHUE BbPXY NPU3HABaAHETO M OLIEHSIBAHETO Ha aKTMBM, MacuBU, MPUXOAM U pa3Xxoam e
npegcraBeHa no-4ony.

4.23.1. O6e3ueHKa Ha He(hpMHAHCOBU aKTUBU

3a saryba ot o6esLeHka ce npusHaBa cymaTta, C koaTo 6anaHcoBaTa CTOWHOCT Ha AafdeH akTVMB Unu
eavHuua, reHepvpaiia napvyHu noTouu, npesBullaBa Bb3CTaHOBMMATa UM CTOWHOCT, KOATO € Mo-
BMCOKaTa OT cnpaBejsmBaTa CTOMHOCT, HamarneHa ¢ pasxogute no npogaxba Ha gadeH akTue, K
HeroBaTa CTOWHOCT B ynotpeba. 3a ga onpegenu CTOMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
[pyxecTBOTO M3uncnsaBa ovakBaHUTE OGbAeln napuvyHM NOTouM 3a BCSAKa efuHuua, reHepupalia
napu4Hu NoTouM, K onpegensd noaxoasdwmnsa AUCKOHTOB (PaKkTop C Uen KankynupaHe Ha Hactoswara
CTOMHOCT Ha Te3u napuyHu noToum (BX. nosicHeHune 4.14). MNpu n3uncnsasaHe Ha o4akBaHUTe 6baeLum
napu4HU NOTOLM PHLKOBOACTBOTO NpaBu NPeanosnioXeHms OTHOCHO BbaewumTe 6pyTHN nevanbu. Tean
npeanonoXeHns ca CBbp3aHu ¢ Obaewm cbbutua n obctosTencTea. JencrButenHuTe pesyntatu
MoraTt ga ce pasnuyasaT M Oa HanoXaTt 3Ha4YUTENHW KOPEeKUuMW B akTueBuTe Ha [pyXecTBOTO npes
cnepBaliaTa OT4eTHa roguHa.

B noseueto cnyqyan npu onpenendHeTo Ha npuioxXmmma OUCKOHTOB (*)aKTOp Cce npaBn OLUEeHKa Ha
noaxogdawnTe Kopekunm BbB Bpb3Ka C NMa3apHUA pUCK U pUCKoBUTE (baKTOpVI, KOWUTO Ca cneu,mcbquw
3a OTAEJTHUTE aKTUBU.

[pyxecTBOTO He e 0T4Yeno 3aryou oT obesleHka Ha HeTekylm akTuem npe3 2019 r. n 2018 r., 3a ga
ce Hamanu banaHcoBaTa CTOMHOCT Ha HETEKYLLMTE akTUBU 0 Bb3CTaHOBMMATa MM CTOMHOCT.

4.23.2.oneseH XXUBOT Ha aMOPTU3NPYEMU aKTUBU

PwkoBoacTtBoTO npepasrnexana none3Hna XuUBOT Ha aMOopTUIUpyemMmnTe aktuBu B Kpad Ha BCEKU
OT4eTeH nepuona.

Kbm 30 toHm 2020 r. pbKOBOACTBOTO onpeaens Nones3Hus XMBOT Ha akTMBWUTE, KOMTO NpeacTaBnssa
OYaKBaHWUAT CPOK Ha rnomnssaHe Ha akTueBuTe oT [pyxecTBoTO. [IpEeHOCHUTE CTOMHOCTU Ha aKkTuBUTE
ca aHanuampaHu B nosicHeHns 5, 6 u 8. [1leNCTBUTENHUAT NMones3eH XNBOT MOXe fa ce pasnuyaBa oT
HanpaBeHaTa OLEHKa nopaguM TeXHW4Yecko W MopanHo u3xabsBaHe, NPeAUMHO Ha CcoTyepHU
NPOAYKTU 1 KOMMIOTbPHO obopyaBaHe.

4.23.3. UamepBaHe Ha o4aKBaHUTe KpeaUTHU 3aryom

KpeautHute 3arybu npeacTaBnsieaT pasnukata Mexay BCUYKM [OrOBOPHM NapUYHU  MOTOLM,
ObIKMMUM Ha [py)KeCTBOTO M BCUYKM MapuU4HM MOTOUM, KOMTO [pyKeCTBOTO O4YakBa Aa MoSy4u.
OuvakBaHUTEe KpeauTHu 3arybu ca BEpOATHOCTHO MpeTerfneHa OueHka Ha KpeguTHuTe 3arybu, KouTo
M3NCKBAT nMpeueHkaTta Ha ,D,py)KeCTBOTO. OvakBaHuTe KpeaouTHU 3ary6v| ca [OWUCKOHTUpaHu C
MbpBOHAYanHUs edeKkTUBEH NUXBEH NPOLEHT (MMM C KOpUrMpaHus CnpsMo Kpeauta edekTuBeH
JIMXBEH MNPOLUEeHT 3a 3aKyneHn Wiy nbpBOHaA4YalHO Cb3gafdeHu (bI/IHaHCOBVI aKTMBM C KpeguTHa
obesLeHka).

4.23.4. 3agbmKeHue 3a usnnawaHe Ha gedpMHMpaHn goxoam

PbkoBOACTBOTO OLEeHABA BEAHBX rOAWLIHO C MOMOLLUTA Ha He3aBMCUM aKTioep 3adbIDKeHMETOo 3a
usnnawaHe Ha gedvHUpaHn goxodu. [eicTBUTEnHaTa CTOMHOCT Ha 3adbIDKEHMETO MOXe Oda ce
pasnuMyaBa OT MpedBapuTenHaTa oueHKa nopaguM HeWHata HecurypHocT. OueHkata Ha
3abIMKEHMETO 3a u3nnallaHe Ha AeuHupaHu goxoam ce 6asupa Ha cTaTUCTUYECKM NnokasaTtenu 3a
WHbnaums, pasxoam 3a 3apaBHO 06GCnyKBaHe U CMbPTHOCT. [pyr dhakTop, KOWTO OkasBa BNUsiHWE, ca
npeasuaeHuTe oT [pyKecTBoTO ObAellM yBenuuyeHus Ha 3annatuTe. [UCKOHTOBWUTE hakTopu ce
onpedenaT KbM Kpas Ha BCAKA rogvHa CrpsIMO fIMXBEHUTE MPOLIEHTM Ha BUCOKOKa4eCTBEHU
KkopropaTtueHu o6nuraumm, KOUTo ca OEeHOMUHMPaHW BbB BanyTaTa, B KOATO e 6baaT usnnaiaHu
AeduHMpaHMTe OOXOAM M KOMTO ca C nafex, CbOTBEeTCTBall MNpuBnu3vMTenHo Ha nagexa Ha
CbOTBETHUTE MEHCUOHHWU 3adbIKeHusl. HecurypHocT B npubnusutenHata oueHka CbLiecTByBa Mo
OTHOLLUEHME Ha aKTHEepCKUTe AOMYCKaHWsl, KOSITO MOXe [a Bapupa U [a okaxe 3HauuTerneH edekTt
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BbPXY CTOMHOCTTa Ha 3agblhKeHusiTa 3a M3nnawaHe Ha AeduHUpaHU OOXOAM U CBbP3aHUTE C TAX
pasxoau.

4.23.5. HecurypHocT npu onpegensiHe Ha 3agbibKeHUsiTa Ha [pyKecTBOTO 3a KoprnopaTuBeH
OaHbK U HECUTYPHU YCNOBHM JaHBbYHU Nacusu

PbkoBOACTBOTO Ha OPYyXeCTBOTO € HanpaBWIOo OueHKa aann € BepOoATHO OaHbYHUAT OpraH aa
npmneme HanpaBeHute OonyckaHnA M HECUT'YpPHOCTUTE, CBbpP3aHn C TAX NO OTHOWEHNE Ha AaHbBbYHOTO
TpeTunpaHe. B cBosiTa genHocT AOPY>XeCTBOTO Ce € 0bo6paavu'|o C JaHb4HaTa npakTuka n BepoATHOTO
OaHb4YHO TpPEeTupaHeTo, U cregosaTesiHo obnaraemarta nevan®a, JaHbYyHUTE OCHOBM, OaHbyHaTa
CTaBKa, CbOTBETCTBAT Ha M3NoJi3BaHOTO M OYaKBaHO TpeTupaHe, KOeTo Le Obae n3nonseaHo npu
AeKnapupaHe Ha gaHbuuTe BbpXy goxoguTe.
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5. moTu, MawmMHU N CbOpbKEeHUs
AxkTuBM B
Crpa TpaHcnopTHHu Odomc MawvHn n  KomnioTbp npouec Ha
an cpeacTBa o63aBexpaaHe o6opyaBaHe Ha TeXHUKa  u3rpaxgaHe [Opyrm O6wo
XUn. Xun. XUn.
Xun. nB.. Xun. nB. Xun. nB. Xun. nB. Xun. ne.
ne. ne. ne.
BpytHa 6anaHcoBa
CTOWHOCT
Canno Kim 1 143 28 126 203 483 550 46 1579
AAHyapwm 2020 r.
HoBonpupobutu ) B 29 ) ) 283 2 307
aKTBM
Canao kbm 30 ioHm 143 28 148 203 483 833 48 1886
2020 .
AmopTusauus
gggg‘r‘_’ Kem 1 5Hyapn (g, (2) (50) (196) (363) - (14 (669)
AmopTusauus (1) (2) (10) (2) (26) - (3) (44)
‘2:3;6“:’_ Kbm 30 toHn g (24) (60) (198) (389) - an  (on
BanaHcoBa
CTOMHOCT KbM 30 124 4 88 5 94 833 31 1179
HOHU 2020 r.
AKTUBM B
Crpa TpaHcnopTHU Odpuc MawuHn n  KomnioTbp npouec Ha
AN cpeactBa o63aBexaaHe o6opyaBaHe Ha TexHMKa  usrpaxpgaHe [pyru  O6uwo
Xun. XUn. XUn.
Xun. nB. Xun. nB. XUn. nB. XUn. nB. Xun. nB.
nB.. ne. n..
BpytHa 6anaHcoBa
CTOWHOCT
Canao kbm 1 143 28 126 203 460 406 46 1412
fAHyapu 2019 r.
Hosonpuaobutn ) ) ) ) 23 185 B 208
aKTuBM
OTnucaHu akTuBM - - - - - (41) - (41)
Canao kbm 31 143 28 126 203 483 550 46 1579
aekemBpu 2019 r.
AmopTusauus
Cango kbm 1 aiHyapu
% 1E§lr _ yap (15) (16) (31) (190) (312) - 8 (572
AmopTusauus (3) (6) (19) (6) (51) - (6) (91)
Canpgo kbm 31
nexemBpy 2019 . (18) (22) (50) (196) (363) - (14) (663)
BanaHcoBa
CTOMHOCT KbM 31 125 6 76 7 120 550 32 916

pekemBpu 2019 r.

Bcunukn pasxogm 3a amopTu3aumsa ca BKMAYeHUM B ,Pasxogu 3a amopTusauma Ha HedMHaHCOBU
aktmeu®“. Kbm 30 toHn 2020 r. He € umarno CbLIECTBEHM LOTOBOPHM 3a4bJPKEHUS BbB Bpb3ka CbC
3aKynyBaHe Ha UMOTU, MaLLUNHN N CbOPBKEHUS.
BbanaHcoBaTa CTOMHOCT Ha MMOTUTE, MAlUMHUTE U CbOPBXKEHUNATA, 3aNoXeHU KkaTto obesneyveHne no
3aemu (BX. nosicHeHue 15), e npeacTaBeHa, KakTo cneasa:

BanaHcoBa CTOMHOCT KbM

30 toHmn 2020

BanaHcoBa CTOMHOCT KbM

31 pekemBpu 2019

www.sirma.bg

Crpaau

TpaHcnopTHU Odhuc MawmHn n  KomniotbpHa [Opyrm  O6uwo
cpeactBa o6G3aBexpaaHe oGopyaBaHe TexXHUKa

Xun. Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB.. Xun. Xun.

ne. nB. nB.

124 4 88 5 94 31 346

125 6 76 7 120 32 366
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6. HemartepuanHu akTuBu

BanaHcoBuUTe CTOMHOCTU 3a NPeaCcTaBeHUTEe OTYETHU Nepuoam mMoraT Aa O0baaT aHanManpaHu, KakTo
cnepnga:

MpaBa
Mporpamuu Bbpxy B npouec Ha
npoaykTM  codtyepHn npuaobusaHe Apyrv  Obuwo
MoAaynu
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 siHyapm 2020 r. 57 1622 4732 4269 10680
HoBonpnaobutn akTnem, BbTPELLHO pa3paboTeHn - - 49 - 49
Canpgo kbm 30 toHn 2020 T. 57 1622 4781 4269 10729
AmopTusauma n obesueHka
Canpgo kbm 1 aHyapu 2020 r. (50) (311) - (297) (558)
AmopTusauus (5) (190) - (107) (302)
Canpgo kbm 30 toHn 2020 T. (55) (501) - (304) (860)
BanaHcoBa cTolHoOCT
KoM 30 FoHM 2020 T 2 1121 4781 3965 9869
MporpamHu MpaBa B npouec Ha [Opyru  O6wo
NpoAYyKTU BbpXy npuaobusBaHe
cocTyepHu
MoAaynu
XUn. XUI.
XUn. nB. XWn. ne. XWn. nB.
nB. nB.
BpyTtHa 6anaHcoBa cTonHOCT
Cango kbm 1 sHyapu 2019 . 57 540 8 864 4 9 465
HoBonpnaobuTtu akTnewm, 3akyneHun - 1082 - - 1082
Hoeonpnaoobutn akTneu, BbTPELLHO pa3paboTeHun - - 133 4265 4 398
BbBeneHn B ekcrinoarauus, BbTPELWHO pa3paboTeHn - - (4 265) - (4265)
Canpgo kbm 31 gekemspu 2019 . 57 1622 4732 4269 10680
AmopTusauus
Cango kbm 1 sHyapu 2019 . (39) (31) - (2) (72)
AmopTusauums (11) (280) - (196) (487)
Canpgo kbm 31 gekempu 2019 . (50) (311) - (197 (558)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2019 1. 7 1311 4732 4072 10122

OpyxectBoTO oTynTa B nosuvuuum ,Jdpyrn” n ,B npouec Ha npupobuBaHe” HemaTepuanHu akTuBM,
KOWUTO ca BbTpelLHOo pa3paboTtenun. Te BkntousaT SIRMA CLOUD PLATFORM, koeTo npeacrasnsiea
nnardgopma 3a ynpasneHue Ha obravHu cpeau:

e YnpaBnieHue Ha BUpPTyanusaumsi B LeHTbpa 3a AaHHMU;

e YnpaBneHue Ha BUpPTyanu3aumsl Ha XpaHuUnuLia Ha gaHHu (CTopuax);

e YnpasneHune Ha epeKTUBHOCTTA Ha pecypcuTe;

e YnpaBneHue Ha pasxoguTe Ha pecypcute;

e YnpaBneHue Ha obnak aucTpubyTupaH B pasnmyHy reorpadpckm nokawmu.

[pyxeCcTBOTO HsIMa CbLLECTBEHN JOTOBOPHU 3aab/PKEHUS 3a NpugobuBaHe Ha HeMaTepuanHn akTMBm
kbM 30 toHK 2020 T.

Bcuukn pasxoau 3a amopTusaums ca BKIYEHU B MHAMBMAYAHUS OTYeT 3a nevanbarta wunu 3arybata
n opyrusi BceobxeaTeH JoXo4 Ha pea ,Pa3xoam 3a amopTusaumst Ha HehMHAHCOBM akTUBK”.

[pyXecTBOTO HE € 3an0XUo HemaTepuanH akTMBM KaTo obe3neyveHuns No CBOM 3a4bIDKEHUS.
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7. WHBecTULMM B ObLIEPHU NpeanpuaTus

[pyXeCcTBOTO MMa CriegHUTE UHBECTULMM B OAbLUEPHU NpeanpuaTus:

Ume Ha CrtpaHa Ha OcHoBHa 30.06.2020 30.06.2020 31.12.2019 31.12.2019
AbLUEpPHOTO yupeasBaHe AelHocT yyacTtue y4yacTtue
npeanpusTue M OCHOBHO
MSACTO Ha
AenHocT

Xun. n.. % Xun. nB.. %
,Cvpma Bbnrapus Cogpryephm 39 311 82,43% 39311 82,43%
ContowsHc Al ycnyru
»OHTOTEKCT ALl Bvnrapus Coﬁ;{;‘:gw 17 865 90,44% 17 865 90,44%
LCupma B AR o ons Codpryephm 7035  100,00% 7035  100,00%
EALO ycnyru
Cupma [pyn WHk. CALL Codpryeprin 3471 76,15% 3471 76,15%
CALL ycnyrm
»EHrBIO Cucrtemc CodpTyepHu o o
Codus* All Bwnrapus yenyrm 50 72,90% 50 72,90%
,Cipma CodryepHu
Meaukbn Bvnrapus eV 66 66,00% 66 66,00%
Cuctemc* Al yeny
Cupma Cn A" o ous Codpryephm 106  80,00% 106  80,00%
Al ycnyru

67 904 67 904

[pyxecTBaTa ca oTpa3eHu BbB hrHaHCOBUSA OTYET Ha [Ipy>KeCcTBOTO N0 MeToAa Ha cebecToMHoCTTa.
AKUMWTE Ha AbLUEPHUTE OPY)KECTBa He ce TbpryBaT Ha perynupax nasap.

,D,p)/)KeCTBOTO MMa YCIIOBHU 3aOdbllKEeHUA KaTO rapaHT no KpeguTtu, npenocrtaBeHn Ha ObluepHU
npeanpuaTus, NpeacTtaBeHn B NOSCHeHne 27.

8. WHBECTMUMOHHM UMOTH

MHBeCcTMUMOHHMTE WMMOTM MpefcTaensBaT crneuynanHo obocobeHn yacTm OT  crpagu  3a
CcaMOCTOSATENHa ekcnnoarauus, npegHasHavyeHn 3a oTgaBaHe ObMAroCpoYHO MOA4 HAaeM Ha ObluepHU
ApyxXecTBa un Tpetu nuua. VIHBECTULMOHHMUTE MMOTK ca C obwa 3acTpoeHa nnow, 3 779 kB. M. U ca
yacT oT 6usHec crpaga B panoH Mnagoct, Cocdus.

lMpomeHnTe B GanaHCcOBUTE CTOWHOCTW, MpeAcTaBeHW B UHAMBMAYaNHWS OT4yeT 3a (PUHAHCOBOTO
cbCcTOosiHME, MoraT ga 6baaTt o0o6LeHn, KakTo cneasa:

MHBECTULMNOHHM UMOTU

Xun. nBe.
BpyTtHa 6anaHcoBa cToWHOCT

Canpgo kbm 1 aHyapu 2020 r. 7 750
Canpo kbM 30 toHn 2020 r. 7 750
AmMopTun3zaumsa n obesueHka

Canpgo kbm 1 siHyapm 2020 r. (1 223)
AmopTusauuns (39)
Canpgo kbm 30 toHmn 2020 . (1 262)
BanaHcoBa cTtonHocT kbM 30 toHu 2020 1 6 488
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BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 siHyapm 2019 T.

MHBECTULIMOHHN UMOTHU

Xun. ne.

7750

Canpgo kbm 31 gekemepu 2019 1.

7750

AmopTusauma n obesueHka
Cango kbm 1 aHyapu 2019 .
AmopTusaums

(1 146)
(77)

Canpgo kbm 31 nekemepu 2019 1.

(1 223)

BanaHcoBa cToMHoCT KbM 31 gekemBpu 2019 r.

6 527

9. OTcpoquw AaHbYHUN aKTUBU U NAaCUBU

OTCpOLIeHI/ITe OaHbUM Bb3HUKBAT B pe3yntaTt Ha BPEMEHHU pa3nukn n Mmorat aa obaar npegcrtaBeHu

KaTo cnenBa:

OTcpoyeHu AaHBbYHM NacUBU (aKTUBWN) 31 pekemspum 2019 r. 30 toHMn 2020 r.
XWn. n.. XWn. n..

HeTekywum aktuBu

MIMOTH, MaLLMHN N CbOPBXEHUS, MHBECTULIMOHHN UMOTH,

HemMaTepuanHu akTuem 88 88

Ob6esLeHKa Ha MHBECTULMN (22) (22)

Tekywm aKkTUBU

Tbproeckun 1 Apyrn B3emaHus (151) (151)

HeTtekywm nacuemu

lMeHCcMOHHM 1 Opyrn 3aabIKEHNS KbM nepcoHana 4) 4)

Tekywm nacusu

3agbimKkeHns KbM nepcoHana (23) (23)

(112) (112)

OTCpoYeHn AaHbYHM aKTUMBU 88 88

OTCpoYeHn gaHbYHM Nacuem (200) (200)

[Mpu3HaTtu KaTo:

HeTHo oTcpoyeHu AaHBYHM NacuBu/(aKkTUBK) (112) (112)

OTcpoyeHnTe gaHbuu 3a cpaBHUTEnHUS nepuog 31.12.2019 r. morat ga 6baaT 0606LUueHn, KakTo

cnegBa:
OTCcpoYeHU AaHBYHU NacuUBMU 31 pekemBpm EdekT oT 31 pekemBpm 31
(akTnBM) 2018 . MCC 8 2018r. AeKkeMBpU
2019r.
MpeunsuncneH
XUn. nB. XUn. nB. Xun. nB.. XWn. nB.
HeTekywum aktuBu
MMOTH, MaLLMHN N CbOPBXEHUS,
WNHBECTULIMOHHU UMOTH,
HemarepuarnHu akTusm 82 - 82 88
Ob6esLeHKa Ha MHBECTULMN (22) - (22) (22)
TeKyLwwmM akTUBMU
Tbproecku 1 Apyrn B3emaHus (142) 4) (146) (151)
HeTtekyin nacmsm
IMeHCMOHHN 1 Opyrn 3a0bIPKEHNUS!
KbM NnepcoHana 3) - 3) 4)
Tekywm nacmeu
3agbmKkeHns KbM nepcoHana (10) - (20) (23)
(95) 4) (99) (112)
OTCpoYeHn AaHbYHM aKTUBMU a77) (181) 88
OTCcpoYeHn gaHbYHM Nacuem 82 82 (200)
MpusHaTth kaTo:
HeTHo oTcpoyeHU AaHBYHMU
nacuBwu/(akTuBMn) (95) (99) 112

Benyku OTCpOYeHN OaHBbYHU aKTUBU U NMAaCcMBU Ca BKIOYEHU B MEeXOAWHHUA nHOAuBUAOYaneH OTYeT 3a

MHAHCOBOTO CbCTOSIHME.
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10. TbproBckn B3eMaHus

30.06.2020 31.12.2019

XUn. NB. XWUn. NB.

TbproBckn B3eMaHus, OpyTHa cyma npeau obesueHka 104 164
3ary6u ot obe3ueHka Ha TbProBCKM B3eMaHMs (9) 9)
TBbproescku BaeMmaHusi 95 155

Bcunukn B3emaHua ca KPaTKOCPO4HMN. HetHata GanaHcoBa CTOMHOCT Ha TbProBCKUTE U Opyrn
B3eéMaHuaA ce npmema 3a pa3ymHa I'IpVI6J'IVI3VITeJ'IHa OLUEeHKa Ha cnpasennmeata v CTOWMHOCT.

Bcuukmn TbproBcku B3emaHus Ha [pykecTBOTO ca npernedaHn OTHOCHO HacTbhiunvM cbOuTUA Ha
Heusmb/iHeHME. 3a TAX € MPUIIOXEH OMPOCTEH MOAXOA 3a OnpedeNisHe Ha O4vYakBaHWTE KpeaWTHM
3arybu KbM Kpasi Ha nepuopa.

AHanus Ha TbProBCKUTE B3EMaAHUS € NpeacTaBeH B NoOsICHeHne 29.

Haii-3HaummuTe Tbproecku B3eMaHus kbM 30 1OHM Ca NpeacTaBeHn, KakTo cneaga:

30.06.2020 31.12.2019
XUn. NnB. XUI. NB.
KoHTpareHT 1 47 120
KoHTpareHT 2 16 10
KoHTpareHT 3 11 6
74 136

11. MpeannawiaHna v Apyru akTuBu
30.06.2020 31.12.2019
XWn. NB. XUI. NB.
Opyrv B3emaHus, 6pyTHa cyma npeau obesueHka 572 582
3arybu ot obesLieHka Ha Apyrv B3eMaHus Q) @
Opyrv B3emaHus 571 581
MpegnnateHn pasxoau 114 228
Apyru akTmBM, HedpHaHCOBM 685 809

3a BCMYKM ApyrM aKkTuBM Ha [pyKecTBOTO € MPWUMOXeH OMNpOCTeH Moaxod 3a onpefensiHe Ha
ovakBaHWUTe KPeaUTHU 3arybu KbM Kpasi Ha nepvoga.

12. Mapn v napuvHN eKBMBaneHTn

I'IapMTe N Napun4yHnTe eKkBmnBarneHTn BKo4BaT cneaHnTe efieMeHTun:

30.06.2020 31.12.2019
XWn. ne. Xun. ne.

MapuyHu cpencTtea B GaHku 1 B Gpoli B:
- 6bnrapcku neea 696 810
- eBpo 96 99
- LaTcKkn gonapu 15 8
Mapu n napnyHn eKBMBanNeHTn 807 917

CymaTta Ha napv 1 NnapuyHu ekBMBaneHTn, KoATo e 6nokupara 3a ApyxectBoTo kbM 30 toHM 2020 r.,
e 500 xun. nB. (31.12.2019 r.: 500 xun. nB.).

OpyXecTBOTO € M3BLbPLUMIO OLEHKa Ha OYakBaHMTE KPeaWTHWU 3arybu BbpXy MapuyHu cpeactsa u
napuvyHn ekesuBaneHtn. OueHeHata CTOMHOCT € B pa3mep nog 0.1% oT OpyTHaTa CTOMHOCT Ha
napunyHnTe cpenctea, geno3npaHn BbB CpI/IHaHCOBI/I WHCTUTYLUWNU, NOpaan KOEeTOo e onpepneryieHa Kato
HecCbLLEeCTBEHa M He € HauucreHa BbB (hrHaHcoBUTE OT4ETU Ha [pyKeCcTBOTO.
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13. CobcTBeH KanuTan
13.1. AKumoHepeH Kanutan

PernctpupanmaT kanutan Ha [pyxecTtBoTo ce cbcTom oT 59 360 518 Ha 6Gpori HanbnHO nnaTeHu
O0OMKHOBEHM aKUMM C HOMUHAaNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akumd. Becnyku akumm ca ¢ npaBo Ha
nony4yaesaHe Ha OMBUAEHT U NUKBUAALUMOHEH OAN U NpeacTaBnaBaT eauH rnac ot obuwoto cbbpaHue
Ha akuMoHepute Ha [pyxecTBoTO.

30.06.2020 31.12.2019
Bpon akuumn Bpon akuumn

Bpoi n3gageHn n HanbnHO NNaTeHN akumn:
B HauyanoTo Ha rognHaTta 59 360 518 59 360 518
Bpown nsgageHy 1 HanbnHO NNaTeHN akumm 59 360 518 59 360 518
O6w 6pon akumm kbm 30 OHWU/31 gekemBpU 59 360 518 59 360 518

CnncbKbT Ha OCHOBHUTE aKumnoHepun Ha ﬂpy)KeCTBOTO € npeacrtaBeH, KakTo cregBa:

AKumnoHepu Bpon Bpow akumm  HomwuHan HomuHanHa % B HopmanusupaHn
aKuum KbM KbM CTOMHOCT KanuTana % B KanuTana

30.06.2020 31.03.2020

"eopru MNbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 ne. 8,88% 8,95%
LisetaH bopucoB Anekcues 4 865 753 4 865 753 1 nB. 4 865 753 nB. 8,20% 8,26%
Yaspap Benusapos Jumutpos 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,07%
BecenuH AH4yeB Kupos 4 700 786 4 700 786 1 ne. 4 700 786 nB. 7,92% 7,98%
OrHgH MNMnameHoB YepHokoxeB 3741620 3741 620 1 nB. 3741 620 ne. 6,30% 6,35%
MBo MeTpos NeTpos 2920570 1808 092 1 nB. 2920 570 nB. 4,92% 4,96%
AtaHac KoctaguHoB Knpsikos 2 887 524 2 887 524 1 ne. 2 887 524 ne. 4,86% 4,90%
Kpacumunp HesennHoB BoxkoB 2534 161 2534 161 1 ne. 2 534 161 nB. 4,27% 4,30%
Bnagnmunp VMBaHoB AnekcueB 2 177 583 2177 583 1 nB. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes BvpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,66%
Emunnana innesa nuesa 2 045 289 1883279 1 nB. 2 045 289 nB. 3,45% 3,47%
Asop JTtoamnnos OxxoHeB 1392 746 1392 746 1 nB. 1392 746 nB. 2,35% 2,37%
ni”HE:OZ:ﬂngﬁ;Te” 1389 781 2 266 881 1ne. 1389781 .. 2,34% 2,36%
Bark b Hio Vlopk MenbH 1083 249 1083 249 1 nB. 1 083 249 ns.. 1,82% 1,84%
YMNo Oosepne” Al 1047 678 1047 678 1 nB. 1047 678 n.. 1,76% 1,78%
"Mangxykos" OO/ 960 000 960 000 1 nB. 960 000 n.. 1,62% 1,63%
MeTtbp Hukonaes KoHsipos 935 665 1187 480 1 nB. 935 665 nB. 1,58% 1,59%
YHukpeaut baHk ABCTpus 868 600 868 600 1 nB. 868 600 nB.. 1,46% 1,48%
Yo "OCK PoguHa" AL} 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
mgwﬁﬂc”o””ooc”ryp”Te”e“ 715 810 715 810 1 ne. 715 810 ns. 1,21% 1,22%
Opyru 12 169 446 12 315019 1nB. 12 169 446 ns.. 20,50% 19,86%
Oo6wo 59 360 518 59 360 518 59 360 518 ns.. 100% 100%

13.2. MpemuneH pesepB

MpemMuiHMAT pesepB B pasmep Ha 5 462 xun. fnB. ce CbCTOM OT pe3epBu OT MbpBOHaYanHa oueHKa
anopTuMpaHuM ObAroTpamHM akTMeBu B pasmep Ha 3 619 xun. nB. U pe3epBu OT EMUCUS Ha akuuu B
pa3mep Ha 1 843 xun. ns.

13.3. Opyru pesepsu

LpyrnTe pesepBu ce CbCTOAT OT 3aKOHOBM pe3epBu, 3afdefieHn cbrnacHo un. 246 oT Tbproeckus
3aKOH Mpes3 rogMHUTe KakTo creasa:

30.06.2020 31.12.2019

XWn. n.. XWn. n..

Canpo kbM 1 ssHyapu 852 592
3apensHe Ha pe3epsu - 260
Canpgo Ha 30 oHK/31 gekemBpu 852 852
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[NoAcHeHusa KbM MeXxauHeH nHansmngyaneH uHaHcoB OTYyeT
3a nepuoga 01.01.2020 r. — 30.06.2020 r.
14. Bb3HarpaxgeHusi Ha nepcoHana
14.1. Pa3xogu 3a nepcoHana
PasxoguTe 3a Bb3HarpaxoeHusi Ha nepcoHana BK4YBaT;

30.06.2020 30.06.2019

Xun. ne. Xun. ne.

Pa3xoawn 3a 3annatu (533) (278)
Pa3xoawn 3a coumanHn ocurypoBku, (62) (33)
Pa3xoau 3a nepcoHana (595) (311)

14.2. TIeHCUOHHM M APYTU 3aABLIMKEHUA KbM NepcoHana

[MeHCHMOoHHNTE 1 apyrn  3agbiipkeHusa KbM  MnepcoHana, npu3Hatun B uHAMBUAOYyalHUA OT4YeT 3a

d)VIHaHCOBOTO CbCTOAHNE, C€ CBbCTOAT OT CneaHnTe CyMmu:

30.06.2020 31.12.2019
Xun. ne. Xun. ne.
HeTekywu:

O6e3sweTteHuns no Kogekca Ha Tpyaa 32 32
HeTekyLm NEHCUOHHM 1 ApYrn 3a4bMKEeHNs KbM nepcoHana 32 32
Tekywu:

3aabmkeHnsa 3a 3annatm 129 205

3agbmKeHns 3a coumanin OCUrypoBKu 27 27

3aabkeHns 3a HeM3nonasaH OTnycK 55 55
TeKyLM NEHCUOHHM 1 APYrN 3a4bIMKEHNs KbM nepcoHana 211 287

Tekywiata 4acT OT 3agbfXeHusiTa KbM nepcoHana npeacTaBnsaBaT 3agbihHKeHUS KbM HacTOsILLM
cnyxuTtenu Ha [pyxecTBoTO, KOUTO cnedsa Aa 6vaat ypeaeHu npes 2020 r. Opyrn KpaTKOCPOYHU
3a0bMMKEHNs KbM MepcoHana Bb3HWKBAT MaBHO BbB BPb3Ka C HAaTpynaHW HEM3non3BaHu OTMYCKU B
Kpas Ha oTYyeTHMSA nepuog. Tbi KaTo HATO €4UH CRYXUTEN HAMA NPaBo Ha NO-pPaHHO MEeHCUOHMPaHE,
NMEHCMOHHUTE 3a4b/IKEHUS Ce CUMTAT 3a AbMTOCPOYHN.

CwrnacHo mauckBaHusita Ha Kogekca Ha Tpyda npw npekpaTsiBaHe Ha TPyAOBOTO MPaBOOTHOLLEHUE
no un.222, an.2 n an.3 ot Kogekca Ha Tpyaa, CNY>XUTeNAT uma npaso Ha:

* obesLueTeHve, nopaau 6onecT, B pasmep Ha OPYTHOTO My TPyOOBO Bb3HarpaxaeHue 3a Cpok OT 2
Mecela, ako Ma Hall-Marnko neT roauHu TPYAOB CTax W npes nocrnegHuTe 5 roguHn TpyaoB CTax He
e nony4ymn obesLeTeHre Ha CbLLOTO OCHOBaHMeE.

*

obeslleTeHne, cnep npugobrveBaHe npaBO Ha MEHCUS 3a OCUTypUTENeH CTaX M Bb3pacT,
He3aBMCMO OT OCHOBaHMETO 3a npekpaTaBaHeTo - B pasMep Ha OpyTHOTO My TpPyAOBO
Bb3HarpaxaeHve 3a Cpok oT 2 Mecela, a ako e pabotun npu cblus pabotogaTten npes nocregHuTe
10 roguHW OT TpygoBuMs My CTa — Ha obesweTeHne B pa3mep Ha OpyTHOTO My TpyAOBO
Bb3HarpaxaeHve 3a cpok oT 6 meceua.

15. Nony4yeHu 3aemun

3aemuTe BKMOYBAT criegHUTe (bI/IHaHCOBI/I nacumeu:

Tekywm HeTtekyuin
30.06.2020 31.12.2019 30.06.2020 31.12.2019
XWn. n.. XWn. nB.. XuUn. nB.. Xun. nB..
durHaHcoBM nacusm,
OLleHsIBAaHN MO amopTM3upaHa
CTOWHOCT:
BaHkoBu 3aemu 5167 4 234 7 332 8 380
O6LwWo banaHcoBa CTOMHOCT 5167 4234 7 332 8 380

Bcuykn 3aemun ca AEHOMWHUPaHN B 6bnrapcm nesa.
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lMoAcHeHusa KbM MeXxguHeH nHanemnayaneH uHaHCoOB OTYeT

3a nepuoga 01.01.2020 r. — 30.06.2020 r.

15.1. 3aemu, oueHsiBaHM NO aMOpPTU3NpPaHa CTOMHOCT

BaHka Tun KpeguT Banyrta 06w, OcTaBaulo [arta Ha JNuxeeH Bpon Pasmep KpanHa O6e3nevyeHue

pasmep Ha  3aAbi/DKeHUe B3emaHe NpoLeHT  ocTaBalu Ha Aara Ha
Kpeauta KBbM Ha KpeauTa BHOCKMU MeceyHa [goroBopa
30.06.2020 BHOCKa

3anor Ha B3emMaHusTa Mo
porosop 3a buaHec UHkybaTop
NeBG161P0O003-2.2.0012-

IOpoBaHK C0001/02.02.2012 r.;

%bnrapm“ All OsbpapadT BGN 2 200 000 2147 941 21.07.2016  2.50% - - 31.08.2020  [oroeopHa unoTteka Ha
HeOBWXUM MMOT, HaxodsL, ce
B Codwusi, parioH Mnagocr,
o6yn. Uapurpaacko woce 135,
a MMeHHo eT. 5 oT crpagara.
Banor Ha 1 392 740 6pos

EKCMPECOaHK” ooy pnpadpr BGN 2000 000 824 366 08.08.2017  2.50% - - 31.10.2020 ~ MOVMeHHM aumm ot kanvrana
Ha “Oatnkym” ALl, cobcTBEHOCT
Ha “Cupma ContowbHe” ALl

PNM+1.2

,0beanHeHa :Z)H:gar;o_ 3anor Ha B3emaHusi, 3anor Ha

Bbnrapcka MHBecTULMOHEH BGN 10475000 9951 260 12.12.2019 Manko ot 60 174 580 20.12.2024  TBLProBCKU npeanpuaATUs,

banka“ ALl 1.3% 3arnor Ha UMoTK

. (]
roguLIHo

BbanaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce npnemMa 3a pasymHa I'IpVI6J'II/I3MTeJ'IHa OLUEeHKa Ha cnpaseanmeata v CTOMHOCT.
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[MosACHEeHUsA KbM MeXOWHEH nHansuayaneH UHaHCoOB OTYeT
3a nepuoga 01.01.2020 r. — 30.06.2020 r.
16. TbproBcku u gpyru 3agbinKeHUs
30.06.2020 31.12.2019
Xun. ne. XWn. ne.
Tekywm:
Tbproecku 3agbmkeHns 35 282
®durHaHCcoBU Nacueu 35 282
[daHbyHM 3agbiKeHuss (C uskmodYeHue Ha O0aHbUU 8bpXy 38 89
doxoda)
Opyru 3agbmxeHus 12 12
HeduHaHcoBM nacmsm 50 101
TeKyWwm TbProBCKN U APYrv 3aabImKeHUs 85 383

HetHaTa 6anaHcoBa CTOMHOCT Ha TEKYLUUTE TbProBCKM M APYrn 3aAbIDKEHUS ce npuvema 3a pasymHa

npubnuantTenHa oueHka Ha cnpaeegnveaTa UM CTOMHOCT.

17. Mpuxoau ot npoaaxou
17.1.

anIXO.qVI, KOUTO Ce npu3HaBaT C Te4eHune Ha BpemMeTo

,D,py)KeCTBOTO npeacrtaBd npunxoan OT NMpPexBbpIAHETO Ha yCcnyrn ¢ TedeHnme Ha BpemMmeTo B cliegHutTe

OCHOBHUM NPOAYKTOBU JIMHUN U reorpachKM pernoHu:

Mpopaxou
TexHn4ecka Opyrun
AAMWHMUCTPAaTUBHUN,CHETOBOAHMU yCIyru noaApLXKa Ha npuxoan 06wo
NLEH3n

Bwnrapus Benuko6putanua CALL Bbnrapus Bbvnrapua bBbnrapusa
30.06.2020 r. XUn. nB. XWUn. nB. X:J;. XUn. nB. XUn. nB. XWn. nB. XWn. nB.
BpyTH1 npuxoau 427 5 11 18 739 372 1572
Mpuxogn ot
Joroesopu ¢ 427 5 11 18 739 372 1572
KITMEHTHN
Bpewme Ha
npv3HaBaHe Ha
npuxopa
C mevenue Ha 427 5 11 18 739 372 1572
spememo

AQMUHUCTPATMBHU N CHETOBOAHMU TexHn4ecka Opyrit npuxoam
ycnyru nopAapbXKa Py puxon O6wo
Bvnrapus Bvnrapus Bvnrapus

30.06.2019 r. XWUn. nB. XUn. nB. XWUn. nB. XUn. nB.
BpyTHW npuxoam 427 19 310 756
Mpuxogn ot
Joroesopu ¢ 427 19 310 756
KNNEHTN
Bpeme Ha
npusHaBaHe Ha
npuxopa
C meyenue Ha 427 19 310 756
8pememo

Mpuxoam Ha ctorHocT 859 xumn. nB. (30.06.2019 r. : 376 xun. NB.) ca OTYETEHU OT €AUH KIUEHT.
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lMosicHeHUS KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyeT
3a nepuoga 01.01.2020 r. — 30.06.2020 r.

MpoaykToBU NUHUKN 30.6.2020 30.6.2019
XWn. nB. XUn. nB.
AOMVHUCTPATUBHU U CYETOBOLHMU 443 427
ycnymm
TexHnyecka nogapbxKa 18 19
Mpoagax6u Ha nNuueH3n 739 -
Opyrn 110 48
1310 494

17.2. Mpuxoam oT Haemun

D,py)KeCTBOTO € peanun3npano npmxoam ot HaeMmun BbB Bpb3Ka C oTAaaAeHun nog HaemMm MHBECTULIMOHHU
UMOTHN KaKTO crnegBa:

30.6.2020 30.6.2019
XWn. nB. Xun. ne.
[Mpuxogm ot Haemm 262 262
262 262

18. Opyrmn npuxonm
30.6.2020 30.6.2019
Xun. ne. Xun. ne.
Mpuxoam ot nuxsmn 77 135
Mpunxoan oT bmHaHcupaHus 27 27
Opyrn npuxogm - 31
104 193

Mpuxoante oT oMHAHCUpaHUSI ca BbB Bpb3ka ¢ [loroBop 3a Ge3BbamesgHa duHaHcoBa nomoll bU-
02-16/02.02.2012 no onepaTtmBHa nporpama ,Pa3BuTrve Ha KOHKYpPEHTOCNOCOOHOCTTa Ha 6Gbnrapckara
nkoHoMmuka“ 2007-2013. drnHaHCMpaHeTo e 3a 3akynyBaHe Ha AbMroTpamHW MatepuarnHu akTueBu U
WHKYOMpaHe Ha HOBW CTapTMpaLLM KOMMaHWUN.

anIXOD,I/ITe OT JINXBU Ca CBbp3aHu C nNpeaoctaBeHn 3aeMn Ha CBbp3aHu nnua.

19. KanutanusupaHu pas3xoau

KanuTtanusmpaHuTe pasxogmn Ha [pyxecTBOTO MoraT aa 6baaT npeacTaBeHu, KakTo crnefBa:

30.6.2020 30.6.2019
Xun. nB. Xun. ne.
Pasxoan 3a amopTnsaumm Ha UMOTU, MaLLUMHU U CbOPBXKEHUS 17 17
Pasxoawn 3a Bb3HarpaxageHust 32 29
49 46

20. Pasxoau 3a matepuanu
30.6.2020 30.6.2019
Xun. nB. XWn. nB.
MHBeHTap 9) 4
MaTtepuanu 3a peMOHT 1 noaapbXKKa Ha oduca @) (1)
XvrneHHu matepuanu (5) (4)
Odounc KoHCymaTmBU 3) (2)
PeknamHu matepuanu (2) (2)
En. eHeprus (2) (2)
OTtonnexve 1) 2
KoMMoTbpHM KOMMNOHEHTH 1) (2)
Apyrm (5) 9
(33) (26)
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lMosicHeHUS KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyeT
3a nepuoga 01.01.2020 r. — 30.06.2020 r.

21. Pa3xoau 3a BLHLUHU yCnyru

30.6.2020 30.6.2019
Xun. nB. Xun. nBe.
KoHcynTaHTCkM ycnyrm (158) (158)
Haem Ha codTyepeH nuueH3 (110) -
ABoHamMeHTH (12) 7
Peknama (10) (2)
MHTepHeT (8) (8)
KomMuncrnoHHn n Takcu (5) 9)
Mo6wunHu Tenedonn 4 (5)
CodTyepHu ycnyru (4) -
CemuHapu 1 obyyeHne (4) (2)
[pakaaHcku goroBopu (4) (4)
Mopopbxka M peMOHT Ha odmca 3) (2)
3acTpaxoBku )] ()]
MouncTteaHe 2 (2)
OxpaHa 2 )]
MopapbxKa U peMOHT Ha aBToMOoGUNK - 3)
MapkuHr - (1)
Apyrm ) (2
(334) (211)

22. Opyrm pasxoau
30.6.2020 30.6.2019
Xun. ne. Xun. nB..
MecTHu gaHbum 1 Taken (45) a7)
KomaHamnpoBku (6) (3)
CoumanHum pasxogu (5) (8)
MpeacrasutenHu pasxoam (1) (6)
OapeHus - (7)
Apyrv (108) -
(165) (41)
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lMosicHeHUS KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyeT
3a nepuoga 01.01.2020 r. — 30.06.2020 r.

23. ®duHaHCcOBM Npuxoau 1 pasxoau

30.6.2020 30.6.2019
Xun. ne. Xun. ne.
Pa3xoawm 3a nuxen no genosuTn (42) (2)
Pa3xogu 3a nnxeu No NU3NHIoBU 4OroBOpU - 2
Pa3sxoawm 3a nuxsn HAI (6) (1)
3aemu no amopTuanpaHa CTOMHOCT (97) (130)
O6wo pa3xoau 3a NUXBU No ¢hMHAHCOBU 3aAbINKEHUsl, KOUTO He ce (144) (135)
oTyMTaT NO CnpaBeAnuBa CTOMHOCT B neyanbata unu 3arybarta
3arybu oT 3aabIKEeHUS B YyX[AEeCTpaHHa BanyTa, OTYMTaHu No crnpaseanvea ®) @)
CTOMHOCT B nevanbara nnu 3arybara
BaHKoBM TakCK U KOMUCUOHHM (5) (21)
®durHaHCOBM pa3xoau (77) (91)
30.6.2020 30.6.2019
XWn. nBe. XWn. nB.
Mpuxoam oT nuxeu BbpXy (OMHAHCOBW aKTMBW MO amopTU3MpaHa CTOMHOCT,
(bMHAHCOBN WMHCTPYMEHTW MO CNpaBefnuBa CTOWHOCT npe3 nevanbata wu 2 4
3arybarta
O6wo npuxoan oT NMXBMN No huHAHCOBU aKTUBU 2 4
Meyanbu OT 3agbikeHWs B 4yxaecTpaHHa BanyTa no cnpaBeanvsa 12 8
CTOMHOCT B nevanbara nnu 3arybara
®PrHaHCOBU Npuxoam 14 12

24. Joxon Ha akumaA

OCHOBHUAT O0X0[ Ha aKuus € M3YUCMEeH, KaTo 3a YMcCnuTen e u3nonseaHa HeTHaTa ne4van6a,
rnoaniexalla Ha pasnpegenieHne Mexay akunoHepute Ha [pyKecTBoTo.

CpepnHo npeTerneHnsaT 6pon akumu, M3non3BaH 3a U3YUCISIBAHETO Ha OCHOBHMSI [OXO4 Ha aKkuus,
KaKTo M HeTHaTa nedanba, nogrexaiia Ha pasnpegenieHve Mexay npuTtexatenute Ha OOMKHOBEHM
akumu, e npeacTaBeH, KakTo crieaga:

30.6.2020 30.6.2019
Mevan6a, nognexatla Ha pasnpeaeneHune (B xvn. ne.) 64 (278)
CpeaHo npeTerneH 6pon akumm (B xun.) 58 886 58 886
OcHoBeH AoxoA Ha akuus (B NB. 32 aKuus) 0,0011 (0,0047)

25. Caenku cbe CBbp3aHu nuua

CBbp3aHuTe nuua Ha [pyecTBOTO BKMOYBAT COOCTBEHMLMTE, [ObLIEPHM U acoumupaHm
NpeanpusTUS, KNOYOB YNpaBnieHCKN NepcoHar, u Apyru onncaHu no-gony.

Ako He e M3PUYHO ynoOMeHaTo, TpaH3aKunnTe CbC CBbp3aHn Nnnua He ca U3BbpLUBaHM npu cneunanHu
yCnoBuA U He Ca npeaocTtaBAaHU UK NonyvyaBaHW HUKakBu rapaHuunin.
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[MosACHEeHUsA KbM MeXOWHEH nHansuayaneH UHaHCoOB OTYeT
3a nepuoga 01.01.2020 r. — 30.06.2020 r.
25.1. Cpenku ¢ obluepHU NpegnpuAaTUA

30.6.2020 30.6.2019

XWn. nB.. Xun. nBe.

MoKynKu Ha CTOKU U ycnyru
Mokynku Ha ycnyru

- CodpbtyepHu ycnyrm
TOKYMKK Ha CTOKU @) )

- Odouc koHCymaTuBm 2) 2)

- KoMnoTbpHU KOMNOHEHTH Q) (2)
Mokynka Ha AMA - 2
Mpopax6a Ha cTokM u ycnyrn
Mpopax6a Ha ycnyrm

- AOMWHUCTPATUBHKM, CYETOBOAHMU 353 338
ycnyrmm

- Haemun 238 238

-KoHcynTanTckn ycnyrm 42 -

- Mpopaxba Ha nuueH3n 739 -

- TexHn4ecka nogapbXKka 11 11

- MapkeTuHr n peknama 23 -
Mpopaxba Ha cToku

- KoHcymatusu 37 43
-MonyyeHn genosunTn 675 2107
-BbacTaHoBeHu nomny4eHn Aeno3nTu 20 250
-MpepoctaBeHn 3aemun 110 230
-Bb3cTaHoBeHV npegocTaBeHn 3aemum - 60
- JINXBY MO NOMy4YeHN Oeno3nTu (40) 2)
- NIMXBW MO NPeAOCTaBeHN 3aemMm 61 106
25.2. Cpenku c gpyrm cBbp3aHu nuua

30.6.2020 30.6.2019
XUn. nB. XWn. nB.
MoKynku Ha CTOKM u ycnyru
Mokynku Ha ycnyru:

- NHTepHet (8) ()

- AGoHameHTH 4) Q)
Mpopax6a Ha cToku U ycnyru
Mpopax6ba Ha ycnyru:

- AOMUHUCTpPaTMBHW U CYETOBOAHMU 78 73
ycnymm

- Haemu 23 23

-KoHcynTaHTCKM yenyrn 3 -

- TexHuyecka nogapbxka 7 7
Mpopax0ba Ha CcToKK:

- KoHcymaTtueun 3 3
-Monyyenn genosntu 130 250
- Bv3acTaHoBeHM npegocTaBeHun 3aemu 13 12
- Jluxen no npegocTtaBeHu 3aeMun 16 28

25.3. Cpenku ¢ KNYOB yNpaBfieHCKU nepcoHan

KntouoBuat ynpaelieHCKM nepcoHaln Ha lD,py)KGCTBOTO BKNtouBa u4neHoBeTe Ha CbBeTa Ha
aOnpektopute. B'b3Hal'pa)KD,eHI/lﬂTa Ha KIN4YoBUA YynpaBJieHCKM NepcoHall BKr4YBaT clnegHuTe

pa3xogu:

30.6.2020 30.6.2019
XUn. NB. XUn. NB.

KpaTkocpoyHu Bb3HarpaxaeHus:
3annartu, BKNYMTENHO GOHYCK 139 158
Pa3xoam 3a coumanHm ocurypoBku 3 4
OO6LLO KPaTKOCPOYHU Bb3HArpaXxaeHusi 142 162
O6LWo Bb3HarpaxaeHus 142 162
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lMosicHeHUS KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyeT
3a nepuoga 01.01.2020 r. — 30.06.2020 r.

26. Pa3uyeTu cbC CBbp3aHU NUuUa B Kpaa Ha nepuoaa

30.6.2020 31.12.2019
XWn. n.. XWn. nB.
Tekywm
B3emaHus or:
- AbLEepHU NpeanpUATUA B T.4. 6 078 5370
- TbProBCK/ U ApYr1 B3eMaHus 1525 1155
- obe3ueHka Ha TbpProBCK/ B3EMaHus (338) (338)
- NpegoCcTaBeHN 3aemMu 4 825 4 467
- AUBUAEHTU 66 86
- APYrU CBbp3aHu nuua nog ooy KOHTPON B T.u4. 222 225
- TbProBCKU U ApYr1 B3eMaHus 100 104
- 06esLeHKa Ha TbProBCKy B3eMaHUs (81) (81)
- NpefocTaBeHn 3aemMu 1245 1244
- obesueHka Ha NpegocTaBeHn 3aeMmn (1042) (1042)
- KIO4YOB yNpaBreHCKN nepcoHan 90 90
OG6LLO TekyLM B3eMaHUs OT CBbp3aHu nuua 6 390 5685
O6L0 B3eMaHuUs OT CBbp3aHu nuua 6 390 5685
HeTtekywiu
3aabnxeHUsa KbM:
- ObLUEpHU NPeanpuUaTUA B T.u4. 6 555 6 315
- 4enosnTu 6 555 6 315
OO6LLO HeTeKyLLM 3aabIKEHNS KbM CBbP3aHu nuua 6 555 6 315
Tekywm
3aabnKeHUs KbM:
- AbLUEPHN NPeanpuUATUA B T.4Y. 705 164
- TbProBCKW N ApPYrn 3a4bIDKEHUS 290 164
- AenosnTu -
- ApYru cBbp3aHu nNuua nop o6 KOHTPON B T.4. 415 696
- TbPrOBCKM U ApYrn 3a4bIPKEHUS 851 9
- Aeno3nTun 34 684
- apyru 814 3
OO6LLO TeKyLM 3aabIMKEHNS KbM CBbP3aHu nuua 3 860
0O6LWo 3aabMKEeHUs1 KbM CBbp3aHu nuua 1556 7 175

Kbm 30.06.2020 r. py>kecTBOTO OT4MTa CriegHUTE NpeaoCcTaBeHn 3aemMu:

- KbM TpW OblUepHU apyxecTBa B pasMmep Ha 4 825 xun. nB. ¢ nagex 31.12.2020r. v
- KbM YeTMpWU Opyrn CBbP3aHU nuua nop obLy KOHTpon B pasmep Ha 1 245 xun. nB. ¢ nagex
31.12.2020 .
JluxseHute npoueHTn Bapmnpat mexay 1,3 % u 6,5 %.

Kbm 30.06.2020 r. OpyxeCcTBOTO MMa NofnyyeHun cnegHnTe AenosnTu:

- OT eHO AbluepHO ApYXecTBO B pasMmep Ha 6 555 xun. nB. ¢ nagex 31.12.2022 r. n nuxea B
pasmep Ha 1,4%,

- OT ABe OblUepHU gpyxecTBa B pa3mep Ha 415 xun. nB. ¢ nagex 31.12.2020 r. n nuxea B
pasmep Ha 0,1%,

- OT OBe JpyrM CBbp3aHu nvua nog obuw, KOHTpon B pa3mep Ha 814 xun. nB. ¢ nagex
31.12.2020 r. v nuxseH npoueHT 0,1%.

3a BCMYKM B3eMaHus OT CBbp3aHN Junua Ha ,D,py)KeCTBOTO € MnpunoXxeH onpocTteH noaxon 3a
onpegenaHe Ha o4akBaHUTE KpeaUTHU 3ary6|/| KbM Kpad Ha nepuoga.

www.sirma.bg
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27. YCNoBHW aKTMBM 1 YCITOBHU NacuBm

He ca Bb3HMKHaNM ycrnoBHW Nacueu 3a [Jpy)XeCcTBOTO MO OTHOLUEHME HA AbLUEPHM U acouMMpaHn NpeanpusaTus, ¢ U3KMYEHNe Ha rapaHLMnTe No KpeguTu Ha
OblUepHU NpeanpusaTUst onnucaHu no-gony:

ﬂ,py)l(eCTBOTO € rapaHT no KpeauTn Ha CBbp3aHu Nnnua, KakTo creasa:

Monyyaten Ha KpeauTa Mpwu 6aHka

,0beaunHeHa
“Cupma ContowbHe” Al Bwvnrapcka
BaHka“ Al

,0beaunHeHa
“Cupma En A" EAL] Bvnrapcka
Banka“ Al

,ObeanHeHra
“Cvpma En An” EAL] Bwnrapcka
Banka“ AL}

www.sirma.bg

Tun kpeguTt

OsbpapadT

OBbpgpadt

OsbpapadT

BanyTa 06w pasmep
Ha KpeauTa

BGN 4 025 000

EUR 741 000

EUR 3 000 000

OcraBaulo
3agblkeHue
kbm 30.06.2020

4 022 852

710 310

2994 639

Darta Ha
B3eMaHe Ha
Kpeauta

12.12.2019

15.08.2019

15.08.2019

JIlnxBeH
NPOUeHT

PIM+1.2
NyHKTa, HO
He no-marnko
oT 1.3%
roguLLHO

1™
EURIBOR +
1.4 % (HO He
no-marnko ot
1.4%)

1m.
EURIBOR +
1.4 % (HO He
no-marnko ot
1.4%)

KpanHa pgata
Ha goroBopa

20.12.2020

21.08.2020

20.09.2020

O6e3ne4yeHune

3anor Ha B3eMaHwusi, 3anor Ha
TBProBCKU NpeanpusiTUs, 3anor
Ha UMOTH

Btopy no peg 3anor Ha
Tbproscko npeanpusTe
“Cupma En An” EAL; Btopu no
ped 3anor Ha npuTexaBaHuTe
oT Hero akuuu; Btopu no pen
3anor Ha HacToswwm 1 6baewm
B3eMaHus Ha oblia CTOMHOCT
741 xun. eBpo; 3anor BbPXY
B3EeMaHMATa MO BCUYKN CMETKW
Ha kpepuTtononyyaTtens B Obb
B pa3mep Ha741 xun.espo.
MbpBn no pen 3anor Ha
Tbproscko npeanpusATue
“Cupma En An” EALL; Mbpeu no
pen 3anor Ha npuTexasaHuTe
OT Hero akuuu; MbpBK No pea
3anor Ha HacToswwm 1 6baewm
B3eMaHus Ha obLLa CTOMHOCT 3
mnH. EBpo; 3anor Bbpxy
B3EeMaHMATa MO BCUYKN CMETKW
Ha kpeguTtononyyaTtens B OBb
B pasmep Ha 3 MITH.eBpo.
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MpaBHU nckoBe

Cpeluy OpyxecTBOTO HiMa 3aBefeHMW NpPaBHU UCKOBE.

28. KaTteropum cpvHaHCOBM aKTUBU U NacUBU

banaHcoBuTe CTOMHOCTM Ha Cbl/IHaHCOBVITe aKTMBM 1 nacumeBm Ha ,D,py)l(eCTBOTO mMoraT ga Obpar
npencrtaBeHn B CrneaHnTe Kateropun:

®dunHaHCOBU aKTUBM 30.6.2020 31.12.2019
Xun. ne. Xun. ne.

THproBcku 1 Apyrn B3eMaHus 666 736
BaemaHus oT cBbp3aHu nuua 6 390 5685
[Mapu n napnyHmn ekBMBaneHTn 807 917

7 863 7 338

®PrHaHCOBU NacuBM 30.6.2020 31.12.2019
XWn. ne. XUn. ne.

®PurHaHCOBW NacuBK, OTYUTaHWN NO aMopTM3nMpaHa CTOMHOCT:

3aemu B T.u. 12 499 12 614
HeTeKyLumn 7 332 8 380
TeKyLLM 5167 4234

TbproBcku 1 Apyrv 3agbIHKeHns 35 282

3aabmKkeHNst KbM CBbp3aHu nuua e m.u. 8111 7175
HeTekyLmn 6 635 6 315
TeKyLmn 1476 860

20 645 20 071

BuxTe noscHeHve 4.16 3a uHdoOpmauus OTHOCHO CHYeETOBOAHAaTa MOMUTMKa 3a BCSKa KaTeropus
duHaHCOBM WMHCTPyMeHTW. OnucaHue Ha nonmuMTUKaTa U uenute 3a ynpaBneHMe Ha pucka Ha
[pyXecTBOTO OTHOCHO (PUHAHCOBUTE UHCTPYMEHTU € NpeAcTaBeHO B NosicHeHue 29.

29. PuckoBe, cBBbp3aHu ¢ (hMHAHCOBUTE UHCTPYMEHTHU
Llenu 1 nonuTMka Ha pPLKOBOACTBOTO MO OTHOLUEHME YNpaBneHne Ha pucka

lD,py)KeCTBOTO € WN3JI0XKeHO Ha pa3nn4yHn BMOOBE pPUCKOBE MO OTHOLUEHMEe Ha CbVIHaHCOBVITe cu
MHCTPYMEHTW. 3a noseue I/IH(bOpMaLI,VIH OTHOCHO (bMHaHCOBVITe akTBM 1N nacueBum Nno Kateropmn Ha
lD,py)KeCTBOTO BWXKTE MNOACHeHue 28. Hain-sHadmmute (*)I/IHaHCOBVI puckoBe, Ha KOUTO € WU3JTOXKEHO
lD,py)KeCTBOTO Ca nasapeH pUcCkK, KpeanteH pUck n NIMkBMaeH puck.

YnpaBneHneto Ha pucka Ha [pyXeCTBOTO Ce OCbLUEeCTBABa OT LeHTpanHaTa agMUHUCTpauns Ha
OpyxecTBOTO B CbTPyAHMYECTBO CbC CbBeTa Ha gupektopute. [pnoputeT Ha pbKOBOACTBOTO € Aa
OCUTypU KpaTKOCPOYHUTE W CPEAHOCPOYHU MapuyHM MNOoTOUM, KaTO Hamanu wusnaraHeTto cu Ha
douHaHcoBM nasapw.

,upy)KeCTBOTO He Ce 3aHMMaBa aKTMBHO C TbpryBaHeToO Ha C*)I/IHaHCOBI/I aKTMBU 3a CcneKkynaTtueBHu Lenu,
HUTO NMbK n3gasa onuun.

MeXauHHUAT wHAMBMAOyaneH @UHAHCOB OTYET He BKMYBA UsAnata uHdopmaumss OTHOCHO
yNpaBfeHNeTo Ha puUcKa M OMOBECTABaHWATA, U3UCKBAHU NPU U3FOTBAHETO HA FOAMLIHM (PUHAHCOBMU
oT4yeTU, N cregBa da ce 4YeTe 3aefHO C roguwHuMst UHaHCOB OTYyeT Ha [pyxecTBoTO KbM 31
aekemspu 2019 r. Llenute n nonutukute Ha [pyKecTBOTO 3a ynpaBneHne Ha Kanutana, KpeauTtHus 1
NVKBUOHUSA PUCK Ca ONWcaHu B MocnegHus rogvileH ¢uHaHcoB oTyeT. He e mmano npomeHu B
nonuTuKaTa 3a ynpasrieHNe Ha pUcka OTHOCHO (PUHAHCOBU MHCTPYMEHTM Npe3 nepuoaa.

Hain-cbliectBeHnte (*)VIHaHCOBM pUCKoBe, Ha KOUTO € U3INOoXXeHOo ,D,py)KeCTBOTO, Ca onucaHu no-gony.

www.sirma.bg



~Cnpma Mpyn XonguHr AL} 45
lMosicHeHUSA KbM MeXAVHEH NHAMBMAYaneH MHaAHCOB OTyYeT
3a nepuoga 01.01.2020 r. — 30.06.2020 r.

29.1. AHanu3 Ha nasapHusi puck

BcneactBve Ha u3non3BaHeTo Ha PUHAHCOBU MHCTPYMEHTU [pyKeCTBOTO € M3MOXEHO Ha nasapeH
PUCK N MO-KOHKPETHO Ha PpUCK OT NPOMEHU BbB BanyTHUS KYpPC, NUXBEH PUCK, KAaKTO U PUCK OT
npoMsiHaTa Ha KOHKPETHU LIEHU, KOETO Ce AbIHKM Ha onepaTMBHATa U MHBECTULMOHHATa AEMHOCT Ha
[pyxecTtBoTO.

29.1.1. BanyTeH puck

Mo-ronsimaTta 4acT OT cAenkuTe Ha [pyXeCTBOTO Ce ocCbluecTBABaT B Obirapcku neea.
YyxxgecTpaHHUTe TpaH3akumm Ha [py>ecTBOTO, AEHOMUHMPAHW MMaBHO B LLATCKX Aonapw, usnarat
IpyXKecTBOTO Ha BanyTeH puck. 3a ga Hamanu BanyTHWUs puck, [pyXecTBOTO creau napuvHuTe
noToun, KOMTO He ca B Obnrapcku neea. Mo NpuHUMN MMa OTAENHW npouenypu 3a ynpaerieHne Ha
pucka 3a KpaTKoCcpovHUTe (0o 6 Mecela) M ObMAroCPOYHUTE NapUYHK NOTOLM B YyXXAecTpaHHa BanyTa.
B cnyuyanTe, korato cymute 3a nnailaHe v nosfyyaBaHe B OnpefenieHa BanyTa ce O4akBa fa ce
KOMMeHcupaT B3auMHO, TO TOraBa He ce Hanara JONMbIHUTENHO XemXmpaHe.

29.1.2. NlnxBeH puck

MonutrkaTa Ha [pyXecTBOTO € Haco4YeHa KbM MUHUMM3NPAHE Ha FIMXBEHUS| PUCK MPU ObITOCPOYHO
hvHaHcupaHe. 3aToBa AbMTOCPOYHUTE 3aeMK ca OOUKHOBEHO C (PUKCUMpPaHW NIMXBEHU MpoLeHTU. KbM
30 toHn 2020 r. OpyecTBOTO He € U3MOXKEHO Ha PUCK OT NMPOMsiHa Ha Na3apHUTe NIMXBEHWU MPOLEHTU
no 6aHKoBWUTE CM 3aeMU. BCUYKM (DMHAHCOBWM akTMBM U NacuBu Ha [pyKecTBOTO ca C (PMKCUpaHu
NMXBEHM MPOLEHTH.

29.2. AHanus Ha KpeauUTHUA PUCK

KpeauTHUST pyck npeacTaBnsiBa pUCKbT JafeH KOHTpareHT Aa He 3annath 3a4biDKeHUEeTO CU KbM
OpyxecTBoTO. [py)KECTBOTO € W3NOXEHO Ha TO3U PUCK BbB Bpb3ka C pPasnuyHM (HUHaHCOBM
WHCTPYMEHTW, KaTo Hanp. Nnpy NpegocTaBsaHETO Ha 3aeMM, Bb3HWMKBAHE Ha B3EMaHWs OT KIMEHTW,
[eno3vpaHe Ha cpefcTea v apyru. ManaraHeTo Ha [py>KeCTBOTO Ha KpeauTeH PUCK € OrpaHnYeHo Ao
pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha (hMHaHCOBUTE aKTUBMW, MPU3HATK B Kpasi HA OTYETHUS Nepuos,

,D,py)KeCTBOTO penoBHO cnegn 3a HEU3NbJIHEHUETO Ha 3aAdblhDKeHuATa Ha CBOU KIMMEeHTU U Opyru
KOHTpareHTn, yCtTaHoOBEHU nHOnBUAyalnHoO Unn Ha rpynu, n n3nornssa tasun VIH(*)OpMaLI,I/IFI 3a KOHTpoOn
Ha KpeauTHUA pUck. Korato pa3xognuTe He Cca npekarneHo BUCOKU, ce HabaBAT M M3NON3BaT OaHHW 3a
KpeauTeH peVITI/IHF OT BBLHLWHU UITOYHUUM W/Mnn (bVIHaHCOBI/I OT4HEeTU Ha KIMMEeHTUTe U [gpyrute
KOHTpareHTu. MonuTtuka Ha ,D,py)KeCTBOTO € [Ja n3BbpliBa TpaH3akKUMN CaMO C KOHTpareHTu c ,El,06bp
KpeauTeH pel?lTI/IHF. PbkoBoACTBOTO Ha ﬂ,py>KeCTBOTO CyunTa, 4e BCUYKM ropecrnomMmeHaTu (bVIHaHCOBVI
aKTMBK, KOUTO He ca bunu obesueHsBaHM UM ca C HacTbNWI nNagex npes3 npeacraBeHNUTe OTYHETHU
nepuoaun, ca CbI/IHaHCOBI/I aKTMBU C BUCOKa KpeanTHa OLEeHKa.

[pyXecTBOTO He e npefocTaBsano (pUHAHCOBUTE CUM aKTMBM KaTo obesneyeHwe Mo OpYrn cCOenku
OCBEH KaTo obe3neyeHre Ha nonyyeHn 6aHKOBY 3aemMu.

Mo oTHoweHne Ha TbProBCKUTE N OPYrn B3eMaHuA ,upyM(eCTBOTO He e WU3NoXeHO Ha 3Ha4vuTerieH
KpeguTteH PUCK KbM HUTO eduH OTAesieH KOHTpareHT Ui KbM rpyna OT KOHTpareHTu, KOUTo mmat
CXOOHN XapaKTePUCTUKWN. T'prOBCKVITe B3eMaHnA Ce CbCTOAT OT MallbK 6p017| KIMNEHTN B e€eaHa
MHOYCTPpUN " reorpa¢>CKM obnactn. Ha 6asarta Ha MCTOPUYECKN NOoKasaTesnn, pbKoOBOACTBOTO CYUTA,
4ye KpeauTHaTa oleHKa Ha TbProBCKM B3eMaHUA, KOUTO HE Ca C U3TEKbJ1 Nagex, e p,o6pa.

erﬂ,l/ITHl/IﬂT PUCK OTHOCHO napun n napmnyHn eKBuBaneHTn ce CYUTa 3a HEeCHbLUECTBEH, Tb KaTo
KOHTpareHTuTe ca GaHku ¢ ,u,o6pa penyTauma n BUCOKa BbHLIHA OLEHKa Ha KpeOUTHUA peIZTVIHF.

29.3. AHanu3 Ha NMKBUAHMUA PUCK

JINKBMOHUST pUCK NpeacTaBnsiBa pUckbT [pyXecTBOTO 4a HE MOXe [a Moracu CBOUTE 3agbllKeHUs.
[pyXecTBOTO nocpeLya Hyxxaute cv oT NIMKBUOHM CPeAcTBa, KaTo BHUMAaTENHO cneau nnallaHusTa no
noracuTenHuTe MnaHoBe Ha AbNTOCPOYHMTE (DMHAHCOBU 3a4biKEHMS, KAKTO W BXOAsALMTE U
M3XOASLN NapuYHM NOTOLM, Bb3HMKBALLM B X04a Ha onepaTMBHaTa AeWHoCT. HyxauTe OT NUKBUOHM
cpefcTBa ce crnefsitT 3a pasnuuHM BPEMEBU MEPUOOU - €XKEOHEBHO W eXeceMWYHO, KakTo U Ha
6asaTa Ha 30-gHeBHM NPOrHo3un. Hyxaute oT NUKBUAHW CPeacTBa B AbIFOCPOYEH MMaH - 3a nepuoau
ot 180 un 360 gHwn, ce onpenenaT meceyHo. Hyxamte OT mapuyHW cpeacTBa Ce CpaBHABAT CbC
3aeMuUTE Ha pasnosiokeHue, 3a ga O6bgaT yCcTaHOBEHM M3NUWbBbUM uUnuM geduumTtn. To3n aHanus
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onpegens panu 3aemMuTe Ha pasmnofiokeHMe LWe ca AOoCTaTb4yHM, 3a Aa MOKPUST HYXAUTE Ha
OpyxecTBOoTO 3a nepmnoaa.

OpyxecTBoTO AbpXM napu B OpoK, 3a ga nocpella NUMKBUOHUTE CU HYxau 3a nepuvoan ao 30 aHw.
CpeacTtBa 3a Ob/TOCPOYHUTE JNIMKBUOHWM HYXXOW CE OCUrypsiBaT 4pe3 3aemMu B CbOTBETHUS pasmep U
npogaxba Ha AbAroCPOYHN PUHAHCOBM aKTUBM.

PurHaHCOBUTE aKTUBMU KaTo cpeAacTBO 3a ynpaBJrieHne Ha NMKBUAHUA PUCK

I'IpM OUEHABAHETO U ynpaBJlieHNETO Ha JIMKBUOHUA PUCK ,D,py>KeCTBOTO OT4YMUTa OYakBaHUTE Napu4HU
notoun oOT (*)VIHaHCOBVI MHCTPYMEHTHN, no-cneunanHo HaliImyHUTe napudHn cpencrtBsa U TbProBCKU
B3emMaHus. HanudHute napumyHn pecypcu n TbproBCkM B3eMaHUA He HaaBullaBaT 3HAYUTESTHO
TeKywnTe HyXxXan OT M3xXogdul napuyveH noTokK. CbrnacHo ckniodeHute AOoroBopn BCUYKU NapuU4Hn
noToun OT TbProBCKN N OPYrn B3eMaHMA Ca ObJKMMU B CPOK 0 WeCT Mecela.

30. MonuTtuka u Npoueaypu 3a ynpaeneHue Ha KanuTtana
LlennTe Ha [pyxeCcTBOTO BbB Bpb3Ka C yNpaBneHue Ha kanuTana ca:

- [a ocurypu cnocobHocTTa Ha [py»ecTBOTO Aa NPOAbITIKM A CblUecTByBa KaToO AEMCTBALLO
npeanpusTue; u

- [a ocurypu ageksaTHa peHTabWnHOCT 3a COGCTBEHMUMTE, KaTo onpefens LeHaTa Ha
NpoAYKTUTE U YCIyrnTe C B CbOTBETCTBME C HUBOTO Ha puUcCKa.

lD,py)l(eCTBOTO HabntogaBa kanuTana Ha 6asaTta Ha CbOTHOLLEHWETO Ha KanuTan KbM HETHUS ObIT.

HeTHunaT obnr BkoYyBa cymaTa Ha BCUYKM 3abJKEeHUA, B TOBA YNCIIO 3aeMnUTe, TbProBCKUTE N ApYyrn
3aQbIPKeHUsl, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napnyHnNTe eKkBMBaneHTwn.

LlenTta Ha [pyxecTBOTO € Aa Nogabpa CbOTHOLEHMETO Ha KanuTana KbM 06LL0TO (oMHaHCUpaHe B
pasymMHW rpaHuLm.

OpyXecTBOTO ynpaBnsiBa CTPyKTypata Ha kanutana W npaBu HeobXxoOMMUTE KOpeKuMn B
CbOTBETCTBUME C MNPOMEHWUTE B WKOHOMMYeckaTa OOCTaHOBKA M PUCKOBUTE XapaKTEPUCTUKU Ha
CbOTBETHMUTE aKTUBU. 3a Aa noaabpXa unm Kopurmpa kanutanosaTta CTPyKTypa, [py>KeCTBOTO MOXxe
Ja MpOMEHW cymaTta Ha AMBWAEHTMTE, u3nnawaHu Ha cobCTBeHWUMTe, Oa BbpHE Kanutan Ha
akuMoHepuTe, fa eMUTUpa HOBM akuuy UNu Aa npoaaze akTuBy, 3a Aa Hamanu 3agbihKeHusiTa cu.

,D,py)KeCTBOTO He € NPOMEHANO uenute, NoJIMTUKNTE U npouecnuTe 3a ynpaslieHne Ha Kanutana, Kakto
N Ha4YnHa Ha onpeaendaHe Ha Kanutana npes npeacraBeHnTe oTt4eTHU nepunogn.

31. C6buTuna cnep Kpasi Ha OTYETHUA nepuosa

CBeTOBHa naHAEeMMUA U yAblXaBaHe Ha N3BbHpPeaHO NnoryioxeHne B Peny6nm<a B'bnrapvm.

B HauanoTto Ha 2020 r., nopagn pasnpocTpaHeHueTo Ha HoB kopoHaBupyc (Covid-19) B cBeTOBeH
Mawab, ce nosiBuxa 3aTtpyaHeHus B BusHeca M MKoHOMUYeckaTa EeNHOCT Ha peavua Npeanpuatis um
uenn ukoHomudeckn otpacnm. Ha 11.03.2020 r. CeeToBHaTa 3gpaBHa opraHusauus 06sBM U©
HanMYneTo Ha nangemusi ot kopoHaeupyc (Covid-19). Ha 13.03.2020 r. 6bnrapckoTo nNpaBUTENCTBO
00651BM U3BbHPEOHO NONOXKEHME 3a NEPUOL, OT eAMH Mecel, B NOCNeacTBME YOBIMKEHO HAKOIKO MbTU U
BbBede peauua PeCcTPUKTMBHM M 3alUTHM Mepku 3a Bu3Heca u xopaTta. [lporHosuTe 3a o4vakBaHO
pa3BuTMe Ha cekTop ,MHPOPMALMOHHN U KOMYHUKAUUOHHK TexHonormn“ npe3 2020 r. n 6bpewmTe
roavHu, ca OyHKUMS Ha pasBUTMETO Ha 34paBHaTa Kpu3a M Npeau3BUMKaHUAT OT HEA MKOHOMUYECKM
3acTomn.

PbKOBOACTBOTO € NpeArnpuerno Mepku 3a nogobpsisaHe Ha eheKTUBHOCTTA Ha pabGoTHUS MpoLec, Npu
cnasBaHe Ha NMpeanvcaHusiTa Ha 3apaBHUTE opraHu, DOKYCMparku ce BbpXy LienTa 3a 3arnasBaHe Ha
nepcoHana, koeto 6u My nogcurypuno gobpa no3vuuMs Ha nasapa NpuM Bb3CTAHOBSIBAHETO Ha
HopMarHa MKOHOMUYecka AelHocT. MoavwHuAT GlogKeT e npepasrnedaH v AeTainHo aHanusupaH
KaTo 3a orpaHuWYaBaHe MocreguuMTe OT BIUSIHMETO Ha KOpOHaBMpyca W NMOAAbpXKaHe Ha CTabunHu
chMHaHCOBM NokasaTenu, ce NpeABWXAAT U MEePKM 3a ONTUMMU3ALIMS HA pa3xoauTe.
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Tl KaToO cUTyaumsaTa N NpeanpueTUTe MEPKN OT ObPKaBHUTE BNACTU ca MU3KMOYUTENHO AUHAMUYHN,
PBKOBOACTBOTO Ha [Ipy)XeCTBOTO HE € B CbCTOSIHWE A OLEHW TOYHUTE KONMMYECTBEHWU NapameTpu Ha
BMUSIHUETO HA KOPOHABUPYC NaHAeMusiTa BbpXy 6bAeLoTo PMHAHCOBO CbCTOSIHWE U pe3ynTaTute oT
AeliHocTTa My. PBbKOBOACTBOTO € HanpaBuio aHanmM3 Ha MNoTeHuManHusi edekT OT Kpusata u e
M3BbPLUMIO OLEHKA Ha PUCKOBETE, CBbp3aHW C Hes. [Mpu aHanu3a Ha (PUHAHCOBUTE PUCKOBE,
CBbp3aHM C npomsiHa Ha Gu3Hec cpefdaTa ca pa3paboTeHn W pasrnedaHyu pasnuyHK CLueHapum c
pasnunyHa CTeneH Ha BEPOSITHOCT 3a TAXHOTO NposiBneHne. Haii-HeraTMBHUAT cLeHapuii, OLLEHEH KaTo
Marnko BeposiTEH OT pbKOBOACTBOTO, 6B Morbn ga goBefe OO MOTeHUManHo HamansiBaHe Ha obema
Ha Oe/HoCTTa U NPUXOAMTE OT NpodaxObu Ha NpoayKTu 1 ycnyrn. ToBa OT CBOsi cTpaHa 6y morno aa
fosege [o npomsiHa B 6GanaHCOBWTE CTOMHOCTM Ha  aKTMBUTE Ha [OPYXEeCTBOTO, KOUTO B
nHaMBUAYyanHust (pMHaHCOB OTYET ca onpedeneHu Mnpyv U3BbPLUBAHETO Ha peguua NpeueHkn |
AOnyckaHusi OT CTpaHa Ha pbKOBOACTBOTO M OTYMTAHE Ha Hal-HagexaHaTa HanmMdHa uHdopmaums
KbM AaTtaTta Ha NpubnusnTenHUTe OLEHKN.

anI.CI,O6MBaHe Ha noBe4e oT 5% [An oT KanuTana Ha APYXeCTBOTO OT aKLUMOHep.

CbrnacHo mancksaHuaTa Ha 4n.148 1.6 ot 3akoHa 3a NnybnunyHo npeanaraHe Ha UeHHW KHmxa, By
yBejoMsiBaMe 3a CreaHOoTo:

Ha 14.08.2020 B genosoacteoto Ha Cupma 'pyn XonguHr Al noctenu yBegomneHme ot
UHBECTUUMOHHWS nocpeaHuk NOBK All, Cocumsa 3a 3HauMTEenNnHO ASNOBO yyacTue u npugobusaHe Ha
noseye ot 5% Aan oT kanuMTana Ha OPY>KeCTBOTO OT TEXEH KIMEHT, KaKTo criegsa:

* Mime Ha akuunoHepa nputexasaly, 5% mnnm noseye oT nNpaeaTa Ha rnac: Veo MeTtpos NeTpos

+ [laTa Ha KOSITO MPaBOTO Ha rfac Ha NMUETO € NpexBbpnuno nparosete no 4n.145, an.1 ot 3MMLUK:
10.08.2020

» O6uw, cbop Ha npaBaTta Ha rnac Ha Meo MNeTpos NeTpoB: 2 960 570 akuumn ¢ npaBo Ha rnac unm
5,03% oT KanuTana Ha apyXeCcTBOTO

He ca BBb3HUKHaNu Kopurunpatwim cboOuTUSA Mnu Opyrn 3HavYnTesiHn HeKopurunpatllium cbouTUA mMexay
JartaTta Ha q)I/IHaHCOBVIFI OTHeT U gaTtaTta Ha OTOpU3npaHeTo My 3a n3gaBaHe.
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