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~Cupma Npyn XongmHr® AL
[MosiCHEHNSA KbM MEXOUHEH KOHCONMMAnpaH (OUHAHCOB OTYeT
3a nepuoga 01.01.2020 r. — 30.06.2020 r

[NossCHEHMSA KbM MEeXONHEH KOHCOIMnaunpaH C*)I/IHaHCOB oTyeT

1. MpeameT Ha genHoOCT

OpyxectBoto Mmamka ,Cupma [pyn XongumHr’ ALl uma 3a OCHOBHa [enHocT npugobusaHe,
ynpaBneHue, oueHKa W npodaxba Ha yyacTuss B ObNrapckm u YyKOeCTpaHHW [OPYXecTBa,
npuoobusaHe, oueHKa 1 npodaxba Ha NnaTeHTW, OTCTBbMNBAHE Ha NULEH3N 3a NOM3BaHe Ha NaTeHTH Ha
OpPYyKecTBa, B KOMUTO XONAMHIOBOTO [APYXECTBO yyacTBa, (PUHAHCMpaHe Ha [pyXecTBa, B KOUTO
XOMAVMHIOBOTO [APY)KECTBO Yy4acTBa, OpraHum3vMpaHe Ha CYETOBOAHOTO OTYMTaHE M CbCTaBsiHE Ha
bvHaHCOBM OTYETM MO peda Ha 3akoHa 3a CYETOBOACTBO. APYKECTBOTO MOXEe [a M3BbpLUBa U
cobcTBeHa TbpProBCKa OEMHOCT, KOATO He e 3abpaHeHa OT 3akoHa. ,Cupma [pyn Xonguur’ AL e
perncTpupaHo Kato akuuMoHepHo apyxectBo B bwvnrapua Ha 25.04.2008 r.. [pyxectBoto €
pernctpmpaHo B Tbproeckus pernctosp ¢ EMK 200101236.

Cepanuwieto n agpecsT Ha ynpaeneHue Ha [pyxectBoto e bwvnrapusa, obnact Codusa (ctonuua),
obwmHa CtonnyHa, rp. Codoms, 1784, panoH p-H MnagocT, 6yn. Llapurpagcko woce, No 135.
Akuunte, nsgageHmn ot [pyxecTBOTO ca permctpypanun Ha benrapckarta poHgoBa 6opca.

AKUMOHEPHUAT KanuTan Ha ApYXeCcTBOTO e B pa3mep Ha 59 360 518 ns., pasnpegeneH Ha 59 360 518
6pos 6e3HannyHmn NOMMEHHMU akumm c HOMMWHanHa CTOWHOCT 1 ne.

KanutansT Ha [pyxecTBOTO € 61n NpoMeHeH nNpe3 roanHnTe, KakTo cneasa:

Dara Pasmep Ha kanuTana
30.10.2015 . 59 360 518 ns.
23.10.2014 r. 49 837 156 nB.
22.10.2010 . 73 340 818 n..
15.10.2008 . 77 252 478 ne.
25.4.2008 r. 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
Henapu4HuTe BHOCKM B KanuTarna Ha [lpy>xecTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasnasaly 29 (ABageceT U AeBeT) copTyepHU Moayna B pasmep Ha 61 555
838 nB.

e 81 960 6posi 0OMKHOBEHWN NMOMMEHHW akLMKn OT kanuTana Ha "Cupma pyn" ALl, opy>ecTBOTO
permctpmpaHo B TbproBckust pernctbp kbM AreHuma no BnucBaHuata ¢ EMK 040529004 B
pasmep Ha 11 734 980 nB.

o Hegsmxumm umotn - Etax 3 ot oduc crpaga "UT - ueHtbp Odmnc Ekcnpec" B rp. Cocdusa,
oyn. Lapurpagcko woce" N 135 cbe 3actpoeHa nnowy, 796, 50kB.M., cbrn. HoTtapuaneH akrt
3a nokynko-npodaxba Ha HeaBwxum mmoT N 126, Tom |, per. N 4551, neno N 116 ot
23.04.2003r. n Etax 5 ot odwmc crpaga "UT - ueHtbp Ochuc Ekcnpec" B rp. Cocous, Gyn.
"Llapurpaacko woce" N 135 cbe 3actpoeHa nrow, 281,81 kB.M., cbrrnacHo HoTapuaneH akr
3a nokynko-npogax6a Ha HepBwkum umoT N 86, Tom 4, per. N 10237, gperno N 592 or
23.12.2004 r. o6wo B pasmep Ha 3 911 660 n..

www.sirma.bg
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 30.6.2020 r. pasnpegeneHmeTo Ha akUMoHEepHMS KanuTan

cnenBa:

AKUMOHEpEH KanuTan

Bpont akumm (HommHan 1.00 neB)

OO0, 6poii Ha perMcTpupaHuTe akLMoHepK

KOpuanyeckm nuua
dusnyecku nuua

Bpon akumun, nputexasaHu OT IOpUANYECKM NULa

% Ha yJacTue Ha ropuanyeckm nuua

Bpon akumu, nputexasaHu oT pmanyeckute nuua

% Ha yyacTue Ha pusmyeckn nuua

Paanpe,qeneHVleTo Ha Kanutarna no akuunoHepwu,
(HopmanmswpaH % y4vyacTtmne B Kal'IVITaﬂa) €, KaKTo cnegBa:

AKunoHepu

"eopru NbpBaHoB MapuHoB
LisetaH bopucoB AnekcueB
Yasaap Benusapos Qumntpos
BecenvH AHueB Kupos

OrHgH MNMnameHoB YepHokoxeB
MBo MeTpos MNeTpos

AtaHnac KoctagmHos Kupsikos
Kpacumunp HeBennHoB BoxkoB
Bnagnmunp VMBaHoB AnekcueB
PoceH BacuneB BvpbaHos
Emununana nuesa Vinvesa
Asop JTtoamnnos xxoHeB

"EH EH YHuBepcaneH
MeHcnoHeH doHp"

Baxk b Hio Vlopk MenbH
YMNo Oosepne” Al
"Mangxykos" OO/

MeTbp Hukonaes KoHsapos
YHukpeaut baHk ABCTpus
YMNo "OCK PoguHa" AL}

YI® "lNeHcrmoHHooCUryputeneH
WHeTuTyT"

Apyrun

Oo6wo

30.06.2020

59 361

59 360 518
1056

50

1007

9 566 716
16,12%

49 793 802
83,88%

Ha “Cupma Mpyn XonguHr’ ALl e, KakTo

31.03.2020

59 361

59 360 518
1056

54

1002

11 004 873
18,54%

48 355 645
81,46%

BKI. npepasnpeneneHneto Ha y4yactuneto
Bpown akuun Bpon akumm  HomwuHan HomuHanHa % B HopmanusupaH
KbM KbM CTOMHOCT  KanuTana % B KanuTana
30.06.2020 31.03.2020
5269 748 5269 748 1 nB. 5269 748 nB.. 8,88% 8,95%
4 865 753 4 865 753 1 nB. 4 865 753 n.. 8,20% 8,26%
4750 786 4750 786 1 nB. 4 750 786 n.. 8,00% 8,07%
4700 786 4700 786 1 nB. 4700 786 nB. 7,92% 7,98%
3741620 3741620 1 nB. 3741 620 n.. 6,30% 6,35%
2920570 1808 092 1 nB. 2920 570 ns.. 4,92% 4,96%
2887524 2887524 1 nB. 2 887 524 nB. 4,86% 4,90%
2534 161 2534161 1 nB. 2534 161 nB. 4,27% 4,30%
2177 583 2177 583 1 nB. 2177 583 ns.. 3,67% 3,70%
2 156 687 2 156 687 1 nB. 2 156 687 ns.. 3,63% 3,66%
2 045 289 1883279 1 nB. 2 045 289 ns.. 3,45% 3,47%
1392 746 1392 746 1 nB. 1 392 746 ns.. 2,35% 2,37%
1389 781 2 266 881 1 nB. 1389 781 ns.. 2,34% 2,36%
1083 249 1083 249 1 nB. 1083 249 nB. 1,82% 1,84%
1047 678 1047 678 1 nB. 1 047 678 n.. 1,76% 1,78%
960 000 960 000 1 nB. 960 000 nB. 1,62% 1,63%
935 665 1187 480 1 nB. 935 665 nB. 1,58% 1,59%
868 600 868 600 1 nB. 868 600 . 1,46% 1,48%
747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
715 810 715 810 1 nB. 715810 nB. 1,21% 1,22%
12 169 446 12 315019 1nB. 12169 446 nB. 20,50% 19,86%
59 360 518 59 360 518 59 360 518 n.. 100% 100%

HopmanuanpaHuMaT npoueHT yyacTMe B KanutTana npeacTaBnsiBa ydacTMeTOo B KanuTana Ha
OPYKECTBOTO HETMPAHO OT 0OpPaTHO U3KYNeHUTe COBCTBEHUN akLMK.

Kbm 30.06.2020 r. “Cupma [pyn Xonguur® AL nputexaBa 474 724 Gp. cobCTBEHM akuumn C

HOMUHanNHa cTouHocT 474 724 nB.
HOBONPUOOOUTN COBCTBEHN aKLMM NPE3 OTYETHUS Nepuoa.

(0,80 % oT aKkumoHepHusa kanuTan). [OpyXecTBoTO HAMa

Kbm 30.06.2020 r. ,OHToTekeT ALl nputexaBa 550 akumun Ha apyecTBOTO — Maika ,Cupma pyn

XonauHr® Al Ha obLa ctonHocT 643,50 nB.

www.sirma.bg
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3a nepuoga 01.01.2020 r. — 30.06.2020 r

AKuMOHepuTe, NpuTexasallum Hag 5% OT kanuTana Ha ApYXeCTBOTO ca:

AKuunoHepu

[eopru MNbpBaHoB MapuHoB
LiBetaH bopucos Anekcunes
Yaspap Bennsapos umutpoB
BecenuH AHueB Kupos

OrHsaH NnameHoB YepHokoxes

AKumnoHepm

[eopru MNbpBaHoB MapuHoB
LisetaH Bopucos Anekcres
Yaspap Benusapos [umutpos
BecenuH AHueB Kupos

OrHsaH NnameHoB YepHokoxes

1.2. OpraHu Ha ynpaBrneHue

Bpown akuumu Kbm

30.06.2020

5269 748
4 865 753
4750 786
4700 786
3741620

Bpown akuum Kbm

31.03.2020

5269 748
4 865 753
4750 786
4700 786
3741620

% oT KanuTana

8,88%
8,20%
8,00%
7,92%
6,30%

% oT KanuTana

8,88%
8,20%
8,00%
7,92%
6,30%

HopmanuaupaH %
B KanuTana

8,95%
8,26%
8,07%
7,98%
6,35%

HopmanusupaHn %
B Kanutana

8,95%
8,26%
8,07%
7,98%
6,35%

,Cupma Npyn XonamHr® ALl e ¢ egHocTeneHHa cuctema Ha ynpasneHue - CbBET Ha ANPEKTOpUTE.

CobBeTbT Ha gupektopuTe kbM 30.06.2020 r. BKMOYBa CNeaHNTE YIEHOBE:

- Yaepap Benusapos Qumutpos
- UsetaH bopucos Anekcues

- Atanac KoctagnHoB Kupsikos
- Tleopru MbpBaHoB MapunHoB

- Metbp Bopucos CtateB — HE3ABUCUM YSiEH
- VoppaH CtosiHoB Heaes — He3aBUCHUM YrieH

MangatsT Ha CbBeTa Ha ANpeKTopuTe ce onpenena B 2 roguHu oT gaTaTa Ha BnucBaHe. MaHgaTbT

Ha HacToswma CbBeT Ha gupekTopuTe e go 19.09.2021 r.

[pyxecTBOTO Ce npeacraBnsasBa OT U3NbIHUTENEHNS AupekTop - LiBetaH Bopucos Anekcrnes. Kbm

CbBeTa Ha AMpeKTopuTe ca uarpaaeHu cnegHute KomureTu:

- KomuTteT no nHBecTuuunTe n pucka;

- KomwuteT no Bb3HarpaxgeHusTa — BbTpeLLEH opraH, KOUTo He e nsbupaH ot OCA;
- KomuteT no onosectaBaHe Ha MHpoOpMaLmAaTa;

- OauTeH KoMuUTeT.

YyactmneTto Ha uneHoBeTe Ha C[l B kanuTana Ha OPYXeCTBOTO €, KakTo crnefBa:

AKumnoHepu

"eopru MNbpBaHoB MapuHoB
LiBetaH bopucos Anekcues
Yaspap Benusapos Qumntpos
AtaHac KoctagmHoB Knpsikos
Metbp Bopucos CtateB
WMoppaH CtosiHoB Hepes

o6wo

Bpo#n akumm Bpon % B kanutana HopmanuaupaH
KbM akuum kbM HomwuHan CTtonHocT KbM % B KanuTana
30.06.2020 31.03.2020 30.06.2020 kBbM 30.06.2020
5269 748 5269 748 1nB. 5269748 ns.. 8,88% 8,95%

4 865 753 4 865 753 1nB. 4865753n.. 8,20% 8,26%

4 750 786 4 750 786 1nB. 4750786 ns.. 8,00% 8,07%
2887 524 2887 524 1nB. 2887524 ns. 4,86% 4,90%
10 100 10 100 1 ne. 10 100 nB. 0,02% 0,02%
3433 3433 1 nB. 3433 nB. 0,01% 0,01%

17 787 344 17 787 344 17 787 344 nB. 29,96% 30,21%

Mpe3 nepuoaa HSMa NpoMsiHa B y4acTUeTo Ha urneHoBeTe Ha C[l B kanutana Ha ApYy)KeCcTBOTO.

www.sirma.bg




,Cnpma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2020 r. — 30.06.2020 r

OpraHu3auuoHHa CTPyKTypa Ha rpynata Cupma

CtpyktypaTta Ha [pynata Cupma BkntouBa ,Cupma pyn XonguHr® ALl kaTto OpyxecTtBo — Marika u
nocoyeHnTe NO-A0Ny APYXeCTBa, KakTo crieaga:

Cupma
Mo6aiin

Cupma
A Cu Ec

EHr Bio
Cucreme
EHr Bro ALl
Cuctemc

Cupma
ContowbHe

Exr Bio
Cucreme
NatuHcka
Amepuka

Cupma
Meaunkbn
Cucremc

OnToTekeT
CALL|

Bpoat Ha nepcoHana Ha ['pynaTa kbM 30 toHn 2020 r. e 348 cnyxuTenu Ha TpyaoB AOroBop.

I/Ichopmau,vm OTHOCHO HaMMmeHOBaHWMEeTO, CTpaHaTa Ha ydypeadBaHe, OAN10BOTO y4acTue U npaBOTO
Ha rnac 3a BCAKO ObllepHO OPYXKeCTBO, BKITKOYEHO B KOHCONMMaauunAaTa, e npeaocrtaBeHa B NoACHEHUe
5.1.

2. OcHoBa 3a U3roTBsiHE Ha MEXAVMHHUA KOHcoNuAupaH (pMHaHCOB OTYeT

MeXaNHHNAT  KoHconuaupaH UHaHCOB OT4YeT Ha [pynata e CbCTaBeH B CbOTBETCTBUE C
MexagyHapoaHuTe cTaHgapTy 3a PMHaHCOBO OTYMTaHe, pa3paboTeHu n nybnukyBaHn ot CbBeTa no
mMexayHapoaHu cdetoBogHu ctaHgaptn (CMCC) u npuetn ot EBponeiickus cbto3 (MCPO, npuetn ot
EC). Mo cmucbna Ha naparpad 1, Touka 8 ot [HonbnHuTenHute pasnopedbu Ha 3akoHa 3a
CYETOBOACTBOTO, Npunoxum B bbnrapus, tepmuHbt ,MCPO, npuetn ot EC* npencraesnsisat
MexayHapoaoHute cdetoBogHu ctaHgaptu (MCC), npuetn B cbotBetcTBue ¢ PernameHTt (EO)
1606/2002 Ha EBponeickusa napnameHT n Ha CbBeTa.

MeXOWHHUAT  KOHCONMUAMpaH UHaHCOB OTYeT € CbCTaBeH B Obnrapcky nesa, KOeTo e
(hyHKUMOHanHaTa Banyta Ha NPeanpuATMETO Malka. Beuuku cymu ca npeactaBeHV B XUnsiav nesa
(xun. nB.) (BKNIOYMTENHO CpaBHUTENHaTa UHopmauus 3a 2019 r.), ocBEH ako He € NOCOYEHO ApYro.

PBKOBOACTBOTO HOCU  OTFOBOPHOCT 33 CbCTaBAHETO W [OCTOBEPHOTO MNpeAcTaBsiHE Ha
nHdopMaLMATa B HACTOSALLNA MEXAMHEH KOHCONMANPaH (PUHAHCOB OTYET.
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MeXOMHHMAT KOHCONMuAupaH OT4Y4eT € CbCTaBEeH MpM CchasBaHe Ha MpuHUMNA Ha OencTBaLlo
npeanpusTue.

KbM OaTaTa Ha U3roTBsiHe Ha HACTOSILLMS MEXAMHEH KOHconmamnpaH (oHaAHCOB OTYET PbKOBOACTBOTO
€ HanpaBuio npeueHka Ha crnocobHocTTa Ha [pynaTa ga NpOAbMKM CBOSiTA [OEWHOCT KaTo
AeNcTBallo npeanpusiTue Ha 6asa Ha HanuyHaTa MHdopMauus 3a npeasuaumoTo Gbaelle. Cren
M3BBbPLLEHUS Nperres Ha AelHocTTa Ha pynaTa CbBeTbT Ha AUPEKTOpUTE OYakBa, Ye [pynaTta nma
AOCTaTb4YyHO (PMHAHCOBM pecypcu, 3a Aa NpoAbihku onepaTuBHaTa cu AerHOCT B 6nusko 6baelle v
NpoAabivkaea Aa npvnara npuHuMna 3a OevcTBallo Npeanpusitue npu U3roTBAHETO Ha MEXOWHHUS
KOHCONUANPaHUS: (PUHAHCOB OTYeT.

3. MpomeHu B cyeTOoBOAHaTa NONIUTUKA
3.1 HoBu cTtaHpgapTu, Bnesnu B cuna ot 1 sHyapu 2020 r.

lpynata e npunoxuna cnegHWTe HOBU CTaHAApTW, W3MEHEHMst W passdcHeHuss kbM MCOO,
paspaboteHn n nybnukyBaHu ot CbBeTa No MexAyHapooHM CYETOBOOHW CTaHAapTW, KOUTO ca
3a0bIDKUTENHU 3@ npunaraHe oT roavwHus nepuog, 3anousaly Ha 1 aHyapu 2020 r., HO Hamart
CbLLECTBEH ePeKT OT npunaraHeTo UM BbpXy hrMHaHCOBUSA pe3yntaTt n MHAHCOBOTO CbCTOSIHUE Ha
pynaTa:

e MC®O 3 (n3meHeH) — Onpegenenue 3a busHec B cuna ot 1 saHyapu 2020 r., npuet ot EC

e W3meHeHnst Ha MC®O 9, MCC 39 n MC®O 7: Pecopma Ha pedepeHTHUTE NINXBEHU MPOLEHTH, B
cuna ot 1 aHyapu 2020 r., npnetun ot EC

¢ MCC 1 n MCC 8 (usmeHeH) - lecbnHmumnsa Ha cbLiecTBeHOCT, B cuna oT 1 aHyapu 2020 r., npuetn
oT EC

e VamMeHeHus Ha pedepeHuunTe KbM KoHuenTyanHa pamka 3a pMHaHCOBO OoT4YMTaHe B cuna oT 1
sHyapu 2020 r, npuetn ot EC

3.2. CtaHpgapT4, UBMEHEeHUA N pa3siCHEeHUsl, KOUTO BCe Ollue He ca Brne3nu B CuUla U He ce
npunarart oT no-paHHa garta ot 'pynara

CnegHunTe HOBM CTaHgapTn, USMeHeHnd U pas3dCHeHNdA KbM CblleCTByBallk BeYe CTaHO4apTU, KOUTO
ca HY6J'II/IKyBaHVI, HO HE Ca BJie3Halnn BCe oule B CuJia, He Ce O4YakBa Aa MMaT CblleCTBEH e(beKT
BbPXY KOHCONMAnpaHua (bl/IHaHCOB OTYHET Ha I'pyrlaTa.

I'IpomeHMTe Ca CBbp3aHu CbC cneaHnTe CtTaHgapTu:

e MCO®O 16 Jlnaunr - KoHuecum 3a Haem, cBbp3aHu ¢ Covid-19, B cuna ot 1 toHm 2020 r., BCe
owe e npuet oT EC

e U3meHeHus Ha MCC 1 ,llpegcrtaBsHe Ha duHaHcoBuTe oTyeTn: Knacudwukauumsa Ha
nacusuTe KaTto TeKyLn unu Hetekym, B cuna ot 01 aHyapu 2023, Bce olle He e npueT oT
EC

e [oguwHu nogobpenus umkbn 2018-2020 B cuna ot 1 sHyapu 2022 r., Bce oLle He ca NpueTu
oTEC

e MN3ameHeHnss Ha MCC 16 ,MIMoTH, MalmHK 1 CbOpPBXKEHUS - [oCTbNNEHNsT Npeayn HavanoTo Ha
npensuaeHaTa ynoTpeba, B cuna ot 1 siHyapu 2022 r., Bce owle He ca npuetun ot EC

e MNameHeHnss Ha MCC 37 "ObpemeHsiBalin aorosopu - Pasxoaun 3a usnbiHeHne Ha gorosop”,
B cuna ot 1 aHyapu 2022 r., Bce owe He ca npuetun oT EC

e MCO®O 14 ,0TCcpoyeHn cMeTKn Npu perynupaHu ueHn” B cuna ot 1 aHyapm 2016 r., Bce olle
He e npueT oT EC

e MC®O 17 ,3actpaxoBaTenHu gorosopu” B cuna ot 1 sHyapu 2021 r., BCe OLLle He € npueT oT
EC
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4, CyeTOoBOAHA NONMUTUKA
4.1. O6wwu nonoxeHuns

Han-sHaummnte CcyeTOBOOHM MONUTUKN, npunaradHn npn MU3rotBAHETO Ha TO3N MEeXONHEH
KOHconnaunpaH QJVIHaHCOB OTYeT, Ca npeacrtaBeHn nNo-aony.

MexanHHnaT KoHconunanpaH q)l/IHaHCOB OT4HET € WU3roTBeH npu cna3BaHe Ha npuHuunuTe 3a
OoueHABaHe Ha oTAeNTHUTEe BUOOBE akKTBU, Nacusun, npnxogn n pasxoau, CoriiacHo MC®O. basuTe 3a
OLEHKa Ca OornoBecCTeHN I'IOD,pO6HO no-gony.

CnepBa pga ce otbenexu, 4Ye nNpu U3rOTBAHETO Ha NpeacTaBeHUss MEeXOWHEH KOoHconuaupaH
hMHaHCOB OTYET Ca U3MOoN3BaHN CHETOBOAHMU OLEHKM 1 AonyckaHus. Bbnpekn Yye Te ca 6asupaHu Ha
MHopMauns, npegocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBsIHE Ha KOHconuaupaHus
hMHaHCOB OTYET, peanHuTe pes3ynTatu MoraT Ja ce pasfnvMyaBaT OT HamnpaBeHWUTE OLEHKU U
OOMyCKaHus.

4.2. MpencraBsiHe HA MEXAUHHUAT KOHCONMUAMPaAH (hpUHAHCOB OTYeT

MeXOMHHMAT KOoHconuAupaH UHaAHCOB OT4YeT € npeactaBeH B cvoTrBeTctBMe ¢ MCC 1
s[lpeactaBsHe Ha duHaHCOBM OoT4YeTW’. Mpynata npue Aa npeacTaBs MEXOWHHUST KOHCONuaupaH
OTYeT 3a neyanbata unu 3arybaTa u Apyrust BceobxBaTeH 40OX0 B €QNHEH OTHeT.

B MeXauHHuAT KOHCONnMnaunpaH oT4yeT 3a (bVIHaHCOBOTO CbCTOAHME Ce NnpeacTtaBAT ABa CpaBHUTEITHU
nepunoaa, Korato prnaTa npunara c4eToBoAHaA TMOJIUTUKA PETPOCNEeKTUBHO, npensvyncndBa
PEeTpoCnNEeKTMBHO NO3NUMKN B KOHCOJNIMOUPaHUA (bVIHaHCOB OTHET Unn npemacmpwumpa no3nuun B
KOHconnanpaHua d)I/IHaHCOB OoT4yeT 1 TOBa WMMa CblleCTBEH e(*)eKT BbpXy VIHd)OpMaLI,VIﬂTa B
KOHCONnMnanpaHua oT4HeT 3a q}MHaHCOBOTO CbCTOAHME KbM Ha4YarioTo Ha npeaxoaHua nepuoa.

Mpes BTOpOTO TpUMeceune Ha 2020 r. e npeacTaBeHu eanH cpaBHUTENeEH nepuog, 3awoTo [pynata
He npeknacuguumpa no3numm B MEXANHHUSA KOHCONMAMPAHUS (PMHAHCOB OTYeT.

4.3. Basa 3a kOHconuagauus

B mexauHHUA dmHaHcoB oTyeT Ha [pynarta ca KoHconuaupaHn MexauHHUTE OMHaAHCOBU OTYETU Ha
npeanpusaTMETO Marnka U BCUYKM ObLUuepHU npeanpuatns kbeM 30 toHK 2020 r. bliepHn npeanpuatms
ca BCUYKW NPeanpusaTus, KOUTO Ce HamupaT nof KOHTpona Ha KoMnaHuaTa Manka. Hanuue e
KOHTpOM, KOrato KOMMaHusATa Manka € W3foXeHa Ha, Wnu uma npasa BbPXy, MNPOMeHnuBaTa
Bb3BPbLLAEMOCT OT CBOETO y4acTue B NpeAnpuaTUEeTo, B KOETO € MHBECTMPAHO, N UMa Bb3MOXHOCT
0a OKaxe Bb3[ENCTBME BbPXY Tasn BbL3BPLLIAEMOCT MOCPEACTBOM CBOUTE NPABOMOLLMS BBLPXY
npeanpusaTMETo, B KOETO € MHBECTMpaHo. BCuYkM AbLUEpHW NpeanpusaTus MMaT OoTYeTEH Nnepuop,
npuknoysay, Kbm 30 OHN.

Bcuykn BBTPELUHOrPYNOBU COENKM M canga Ce eNMMUHMPAT, BKIHYUTENHO HepeanuaupaHuTe
neyan6u u 3arybu oT TpaH3akuun Mexay apyxectea B [pynata. Korato HepeanuampaHute 3aryou ot
BbTPELUHOTPYNOBM MPOoAaXOW Ha aKkTUBM Ce enUMUHUPAaT, CbOTBETHWUTE aKTMBM Ce TecTBaT 3a
obGesleHka OT rnegHa Todyka Ha [pynata. CymuTe, npeAcTaBeHM BbB (PMHAHCOBUTE OTYETU Ha
OblUEepHUTE NPEeAnpuUsATUS ca KopuUrMpaHu, KbaeTo e HeobxoaMMo, 3a Ja Ce OCUrypu CbOTBETCTBUE
CbC cyeToBOAHATA NONUTUKA, NpunaraHa ot MpynaTa.

Mevyan6a wnu 3ary6a u Opyr BceoGxBaTeH O0XOA Ha ObLUEPHU NpeanpuaTusl, KOMTO ca NpuaobuTn
Unu npogadeHn npes nepuoaa, ce npusHasaT OT Aartata Ha npuaobusBaHeTo, UMM CbOTBETHO [0
JaTaTta Ha npogax6arta um.

HeKoHTponMpaLloTo y4acTue KaTo YacT OT COBCTBEHUS kanuTan NpeAcTaBnsiBa AenbT OT neyan6arta
unu 3arybata n HeTHUTe aKTMBU Ha ObLUEepPHOTO NpeanpusiTue, KOMTO He ce NpuTexaeart oT [pynaTa.
ObwmaT BceobxBaTeH pJoxoh wnM 3aryba Ha [AObLEpPHOTO MPeanpusTme Cce OTHacs KbM
COGCTBEHMUNTE Ha MpeanpuaTUETO Malika M HeKOHTponuvpalmTe ydacTus Ha Gasata Ha TexHus
OTHOCUTErNeH asn B cOBCTBEHNS KanuTarn Ha ObllepHOTO npeanpusaTme.

Ako ['pynata 3arybu KOHTPON Had ObLUEepHOTO NpeanpusaTve, BCSKakBa MHBECTMUMS, 3adbpKaHa B
OGMBLUETO ObLUEPHO NpeanpuaTne, ce NpusHaea rno cnpaeeaninBa CTOMHOCT KbM AdaTaTta Ha 3arybara
Ha KOHTpOn, KaTto npomsHaTa B 6anaHcoBaTa CTOMHOCT ce OTpa3sBa B nevyanbarta unu 3arybaTta.
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CnpaBegnuBaTta CTOMHOCT Ha BCSIka MHBECTUUMSA, 3aabpxaHa B OMBLUETO AbLUepHO npeanpusaTue
KbM fgatata Ha 3aryba Ha KOHTPON ce cuuMTa 3a crnpaBeanuBa CTOMHOCT MpYM MbpBOHAYarnHo
npusHaBaHe Ha bMHaAHCOB akTMB B cboTBeTCcTBME ¢ MCPO 9 ,dMHAHCOBN MHCTPYMEHTU® NN, KbAETO
€ YMEeCTHO, 3a cebeCTOMHOCT NpW MbpBOHaYarHO NpPU3HaBaHe Ha MHBECTMLMS B acouMMpaHo WIu
CbBMECTHO KOHTPONMpPaHOo nNpeanpusitue. B gonbnHeHne BCUYKM CymMu, MPU3HaTU B Apyr BceobxBaTeH
J0X04 MO OTHOLUEHME Ha TOBa ObLUEpHO NpeanpusiTue, ce otynTaT Ha cbuarta 6asa, kakto 6u 6uno
Heobxogmmo, ako pynata gMpekTHo ce e Buna ocBoboguna OT CbOTBETHUTE aKTUBU MMM MacuBu
(Hanp. peknacuduumpaHu B nedandarta unu 3arybarta unm oTHECEHU OMPEKTHO B HepasnpegeneHaTa
nevyan6a cbrracHo M3nckBaHusTa Ha cboTBeTHUSS MCPO).

Mevan6aTa unu 3arybata OoT OTNUCBAHETO Ha UHBECTUUMS B ObLUEPHO NpeanpusTue npeacTtaBnsiBa
pasnukata Mexay i) cymaTta OT cnpaBednuMBaTa CTOMHOCT Ha MONY4YEHOTO Bb3HarpaxaeHue wu
crnpaBeanuBaTta CTOMHOCT Ha BCsKa 3agbpKaHa UHBECTUUMS B OMBLLETO AbLUEepHO npeanpusitue u ii)
©anaHcoBaTa cyma Ha akTuBMTE (BKMOYUTENHO penyTaums) n nacnBuTe Ha ObLUEPHOTO NpeanpuaTne
N BCSKAKBO HEKOHTPONMPALLIO y4acTume.

4.4, Bu3Hec kKoMOUHaUNKM

Bcuukn GusHec komMGMHaLMM ce OTYyMTaT CYETOBOAHO MO MeToda Ha nokynkarta. MpexBbpreHoTo
Bb3HarpaxaeHve B 61M3Hec KoMGUHaLMS ce OLeHsIBa No cripaBeanmBa CTOMHOCT, KOSITO Ce U3YnchnsiBa
kaTo cymara OT crpaBeasiMBUTE CTOMHOCTU KbM AaTaTa Ha npuaobuBaHe Ha akTMBUTE, NPEeXBbPIieHn
oT npuaobuBaluMsl, NoeTuTe OT nNpuaodbuBalWnA 3adbiKeHUss KbM OMBLUMTE COGCTBEHMUM Ha
NpuaobrBaHOTO MpeanpusaTe W KanuTanoBWUTe yyacTusl, eMmuTupaHn ot pynaTa. MNpexBbpreHoTo
Bb3HarpaxaeHve BKMoYBa cnpaBeanmMBaTa CTOMHOCT Ha akTMBM UMW NacvBM, Bb3HUKHANW B pesynTaT
Ha Bb3HarpaxgeHusa nogd ycnosue. Pasxogute no npuoobusaHeTo ce oTtumTaTt B nedvan6ara unu
3arybara B nepuoga Ha Bb3HUKBAHETO UM.

MeToobT Ha nNOKynkata BKMAOYBA MpU3HaBaHe Ha pasrpaHNyYMMUTE akTMBM W MacuMBM  Ha
NprMaobuBaHOTO NPeanpUsATUE, BKIOYUTENHO YCIOBHUTE 3a4bIPKEHUS, HE3aBUCUMO Aanu Te ca 6mnu
npu3HaT BbB PpMHAHCOBUTE OTYETM Ha NpUAOGMBaHOTO NpeanpuaTne npean GusHec kKombuHauusATa.
Mpu MbpBOHAYaNHOTO NPU3HaBaHe aKTUBUTE U NAcuBUTE Ha NPUAOOGUTOTO AbLUEPHO NpeanpusaTre ca
BKIIOYEHN B KOHCOMUAMpaHWS OT4YeT 3a (OMHAHCOBOTO CbCTOSIHME MO TsAXHaTa crnpaBeanvea
CTOMHOCT, KOSITO CNyXu kaTo 6asa 3a nocrenpallo OLeHsiBaHe B CbOTBETCTBME CbC CYETOBOAHATA
nonutuka Ha pynara.

3a Bcsika BusHec kombuHaumsa Mpynata oueHsiBa BCSKO HEKOHTPONMpPALLO y4acTue B NpuaobusaHoTo
npegnpustnue, KoeTo npefcTaBnsiBa Aan OT COOCTBeHMst My Kanutan W gaBa npaBo Ha
NVMKBMOAUWOHEH [fsan, WM No crnpaBeanveBa CTOMHOCT WM MO  NpoOMopuMOHaneH pAsan Ha
HEKOHTPONMPALLOTO yvacTMe B pasrpaHUYMMUTE HETHU akTMBW Ha NpuOoOMBaHOTO NpeanpusiTue.
[pyrMTe BuOoBe HEKOHTPOMMpaLLOo yvacTMe Ce OLeHsIBaT Mo crnpaBefnvBa CTOWMHOCT WK, ako €
npunoxunmo, Ha 6asa, onpegeneHa B apyr MCoO.

PenyTaLu/mTa Cce npu3Haea cnen onpegendHe Ha BCUYKU pa3rpaHndnMMmn HematepuarnHu akTtueu. Ta
npeacraensBa MNPEBULLEHMETO Ha cymaTta OT a) CnpaBeanMBaTa CTOMHOCT Ha MPEXBbPEHOTO
Bb3HarpaxaeHve kbM gataTa Ha npugobuBaHe U 6) pasmepa Ha BCAKO HEKOHTPONMPALLO y4acTue B
npuao6buBaHOTO NpeanpusiTve M B) B GU3HeC komMBMHaumMsl, NocTUrHaTa Ha eTanu, cnpaBejgnuBaTta
CTOMHOCT KbM JdaTaTa Ha npuaobvBaHe Ha ObpXXaHOTO Npeaun kanuTanoBo yvacTve Ha [pynaTta B
npuaoGuBaHOTO NPeAnpusATUE, Haa crpaBefnMBaTa CTOMHOCT Ha pasrpaHUYUMUTE HETHU aKTMBM Ha
nNpmaobuBaHOTO OPYXKECTBO KbM dataTa Ha npugobueaHe. Bcako npeBuweHue Ha cnpaBeanvBaTta
CTOMHOCT Ha pasrpaHnynMmnTe HETHU akTuBWU Had WU3YUCIieHaTa no-rope cyma ce npusHaBsa B
neyan6ara unu 3arybata HEMNOCPEeACTBEHO cres nNpuaoodmBaHeTo.

Mpn 6usHec KomOMHauUusA, nNocTUrHata Ha eTanu, [pynaTa npeoueHsiBa AbPXaHOTO Npeau
KanuTanoBo yyacTue B npuaobMBaHOTO MpeanpusaTue No crnpaBeffiMBa CTOMHOCT KbM gatata Ha
npngobvBaHe (T.e. KbM [Jatata Ha npugoOvMBaHe Ha KOHTPOM) M Mpu3HaBa MpoudTudawaTta
neyan6arta wnu 3arybaTa, ako uma Takvea, B nedyandara unu 3arybata. CymuTe, Npu3HaTi B Opyrus
BceobOXxBaTeH [oxo4 OT JAsfOoBO y4yacTue B NpvaobuBaHOTO Npeanpusitue npegu partarta Ha
npuoobuBaHe Ha KOHTPOM, ce Npu3HaBaT Ha cbliata basa, kakTo ako pynata ce e ocsoboguna
OVPEKTHO OT AbPXXaHOTO Npean kKanuTanoBo y4acTtume.
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Ako NbpBOHA4YarHOTO CH4ETOBOAHO OTYUTAHE Ha OusHec koMbUHaumaTa He e NPUKIKOYEeHO A0 Kpad Ha
OT4ETHNA nepuoa, B KOWTO Cce ocbllecTBABa KomMOMHauuaTa, prnaTa OTHUTa NPOBU3OPHN CyMU 3a
cTratunTe, 3a KOUMTO OTYUTAHETO HE € NPUKITHOYUIO. ﬂpe3 nepmnoga Ha oueHsABaHe, KOWTO HEe MOXe Aa
HaaBuuwaBa €4Ha rogmMHa OT AaTtarta Ha I'IpVIJJ,OGVIBaHe, I'pyrlaTa Kopurmpa CbC 3agHa gata Te3n
NPOBUN3OPHU CyMU UM Npu3HaBa OOMbJITHUTENTHN aKTUBU WX NacuBKn, 3a a OoTpa3n HoBaTa nosy4yeHa
VIHCpOpMaU,VIﬂ 3a (*)aKTVITe n obcroaTencTeara, KoMTo ca CbLieCTByBalin KbM daTtaTta Ha npm,qo6|/|BaHe
N, ako ca OMnn N3BECTHM, LLsIXa Aa MNOBNUSIAT Ha OLeHKaTa Ha cymuTe, Nnpnu3Hat KbM Ta3n gara.

Bcsko Bb3HarpaxaeHve nog ycrosue, AbHKMMO OT npuaobuBawms, ce npuaHasa no crnpaBeanvea
CTOMHOCT KbM AaTaTta Ha npuaobuBaHe 1 ce BKIMOYBA KaToO YacT OT NPEXBbPIEHOTO Bb3HAarpaxaeHve
B 3aMsiHa Ha nNpuaobusaHoOTO npeanpusatue. MNMocneasalum NPOMEHU B CnpaBeanvMBaTta CTOMHOCT Ha
Bb3HarpaxgeHneTo nog ycrnosue, KOeTo e KnacuduumpaHo kaTo akTMB UNu nacue, ce npusHaBaT B
CbOTBETCTBUE C M3UCKBaHUSATA Ha MCPO 9 ,duHaHCOBU MHCTPYMEHTH® mnn B nevyanbarta wnu
3arybata unu kaTo npomsiHa B Apyrus BceobxsaTeH Aoxod. AKO Bb3HarpaxgeHnmeTo nog ycriosme e
KnacuduumpaHo kaTo COBCTBEH kanuTan, TO He Ce MpeoueHsiBa A0 OKOHYaTENHOTO MYy ypexaaHe B
cobcTBeHnsa kanutan. lNpomeHn B cnpaBednvBata CTOMHOCT Ha Bb3HarpaXkgeHWeTo nog YCcnosue,
KOUTO npeacTaBnsaABaT MNPOBM3OPHM CyMW Mpe3 nepuoda Ha oOueHsiBaHe, ce oOTpasssar
pPeTpOCNEeKTUBHO 3a CMeTKa Ha penyTaumaTa.

4.5. Caenkn c HEKOHTPONUpALLM y4yacTus

lMpomeHn B Aena Ha pynata B cOBCTBEHMA KanuTan Ha OblUepHUTe APYXeCcTBa, KOUTO He BOAAT A0
3aryba Ha KOHTpOS, Ce TpeTupaT KaTo TpaH3akummM cbC cobcTBeHmum Ha [pynata. OTyeTHUTe
CTOMHOCTM Ha Aena Ha [pynaTta v Ha HEKOHTpOnMpaLLMTe y4acTus ce Kopurmpar ¢ uen oTpassiBaHeTo
Ha npomsHaTa Ha OTHOCUTENHWS UM OAN B KanuTana Ha AbLUepHOTO ApyxecTBo. Bcsaka pasnuka
Mexay cymaTta, C KOATO ca NPOMEHEHW HEKOHTPONUpalmuTe y4actus, u cnpaBegnmearta CTOMHOCT Ha
MOMy4eHOTO UNKU MNNaTeHo Bb3HarpaxgeHue, ce npusHasa AMPEKTHO B COBCTBEHMSA Kanutan n ce
OTHacs KbM COBCTBEHMLUTE Ha NpeanpusaTueTo-manika.

4.6. UHBecTULMM B acOLUUPAHM U CbBMECTHU NpeanpuAaTus

ACOLI,VIVIpaHVI Ca Te3n npeanpuAaTuda, BbpxXy KOUTO prnaTa € B CbCTOAHME Oda OKa3Ba 3HaAYUTEJIHO
BnnAHNME, HO KOUTO HE Ca HWUTO ObluepHU npeanpuaTtmda, HUTO CbBMECTHO KOHTPOJIMpaHu
npeanpuaTnA. MHBecTuummnte B acounmpaHn npeanpuatna ce npu3HaBaT MNbpBOHA4YaliHO 1Mo
cebecToMHOCT, a BNocneacTBMe ce otyuTaTt no metoga Ha cobctBeHus kanuTan. B cebecTonHocTTa
Ha MHBECTUUUNATA Ce BKIo4YBaT pa3xoauTte rno HEeNHOTO I'IpI/Iﬂ,O6MBaHe.

Penytauns unu kopekumm B cnpaBegnuBata CTOMHOCT Ha gena Ha [pynata B acoummpaHoTo
npeanpusiTue, ce BKOYBA B CTOMHOCTTA HA MHBECTULIMATA.

Bcuukm nocrnefBawiym npomMeHn B pasmMepa Ha yvyacTueTo Ha [pynata B cOGCTBEHWMsI kanuTan Ha
acouMMpaHoTO NpeanpusiTue ce npusHaeaT B HGanaHcoBaTa CTOMHOCT Ha MHBecCTMUMATa. [pomMeHwy,
Obkawmy ce Ha nevanbata unu 3arybaTta, peanu3upaHa OT acouuupaHoToO npeanpusatue, ce
OTpassBaT B KOHCONUAMpaHWs OTYeT 3a nedanbaTa wnu 3arybata v Apyrusa BceobxsBaTeH 4oXo4 Ha
pea “MNevan6a/ (3aryba) oT MHBECTMLMKM, OTYMTaHM MO MeToda Ha cobcTBeHus kanutan”. Tesu
NpoMeHW BKNOYBAT Mocrefpalla amopTu3aums wunu obesueHka Ha onpegeneHata npwu
npuagobuBaHeTo cnpaBeanvBa CTOMHOCT Ha akTMBU M NacMBUW HA acoLMUPAHOTO nNpeanpusitue.

MpomeHuTe B OpyrMs BceoGXBaTeH [0OXO4 Ha acoLuMpaHoTO MpeanpusThe, KakTo U B Mo3uuuu,
npusHaTX AMPEKTHO B COGCTBEHWA KanuTan Ha acouuMpaHoTo MpeanpusaTie, ce npusHaeat
CbOTBETHO B Apyrust BceobxBaTeH Aoxod wnn B cobecTBeHust kanutan Ha [pynata. B cnydaute, B
koUTOo OenbT Ha [pynata B peanusupaHuTe 3arybu Ha acouumMpaHoTO MpeanpusaTue HagBuLn
pasmepa Ha ydyacTueTo W B acouUMpaHOTO MNPeAnpuUATMe, BKIIOYUTENHO M HeoGesnedyeHuTe
B3emMaHus, [pynata He npu3HaBa CBOSA [OAn B MO-HATaTbLIHUTE 3aryby Ha acouuupaHoTo
npeanpuaTte, ocBeH ako [pynata HAMa MoeTu OOroBOPHM MNN (PaKTUYECKM 3adbiHKeHUss UMn e
M3BBLPLLXMIE NMaLLlaH1s OT UMETO Ha acoLMMpPaHoTO npeanpuaTe. AKO BMOCMEACTBME acoLMUPaHOTO
npeanpusTe peanuavpa nedyan6u, FpynaTa npuaHaBa CBOS OAN AOTOJNIKOBA, AOKOMKOTO AENbT Ha
neyan6arta HaABWLIW HATpPyMNaHWs OAN Ha 3aryouTe, KOUTO He ca GUnu NpUsHaTH No-paHo.
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HepeanusupaHute nevanbu n 3arybu oT TpaH3akumm mMexay [pynata u HerWHuTe acoummpaHu u
CbBMECTHU MPeanpuaTUa ce enuMuHMpaT OO pasMepa Ha fena Ha [pynata B Te3u npegnpusatus.
Korato ce enMMuHupaTt HepeanuaupaHu 3arybu oT npogaxOu Ha akTuMBW, CbOTBETHUTE aKTUBU ce
TecTBaT 3a obesLeHKa OT rnegHa Touka Ha [pynara.

Cymute, oTpa3eHn BbB (PMHAHCOBWUTE OTYETM HA acoummpaHuTe U CbBMECTHU MpeanpusaTus, ca
Npeun3ymncrenn, KbaeTo e HeobXoaMMo, 3a 4a ce OCUrypu CbOTBETCTBME CbC CHETOBOAHATA MONUTMKA
Ha pynaTa.

Mpu 3aryba Ha 3HAYUTENHO BMMSIHME HAA acouuMpaHo ApYXecTBO [pynaTa oueHsiBa M npuaHaBa
BCsika 3anaseHa MHBECTULMSI B HEFO MO crpaBefiuBa CTOMHOCT. Besika pasnuka mexay 6anaHcoBaTa
CTOMHOCT Ha MHBECTULMATa B acoLMMPaHOTO APYXecTBO npu 3aryba Ha 3Ha4YMTENHOTO BNUSHUE U
cymara OT crpaBeffimBaTa CTOMHOCT Ha 3ana3eHoTo yvyacTUe U NOCTbMNIEHMsATa Npu OTNMCBAHETO ce
npusHaBsa B nevanbarta unu 3arybaTa.

AKO OANOBOTO y4yacTue B acouuMpaHoTO APYXKEeCTBO € HamaneHo, Ho 6e3 3aryba Ha 3HauuTenHo
BNUSHME, CamMO MpOMopLMOHanHa 4acTt oT cymuTe, Npu3HaTu B Opyrus BceobxBaTeH Joxopn, ce
peknacuduumpa B neyanbarta unu 3arybaTta.

4.7. Caenku B YyXaecTpaHHa BanyTta

Coenkute B 4YyxaecTpaHHa BanyTa ce OTyMTaT BbB (DyHKUMOHArHaTta BaslyTa Ha CbOTBETHOTO
ApyxecTBo oT 'pynata no ocduumanHus obMeHeH Kypc KbM aartaTta Ha caenkaTa (06sBeHUst UKCUHT
Ha Bbnrapcka HapogHa GaHka). [Meyan6ute n 3arybute OT KYpCOBM pasfivkv, KOUTO Bb3HUKBAT Npu
ypexaaHeTo Ha Te3u COeNnKU M NPeoLeHsIBAHETO Ha MapuyYHWTE MO3MUMM B YyXAECcTpaHHa BanyTa
KbM Kpasi Ha OTYETHUS Nepuopa, ce Npu3HaBaT B NeyantaTa unuv 3arybara.

HenapuyHuTe nosmuum, oueHsIBaHW MO UCTOpPMYECKA LieHa B YyXAecTpaHHa BanyTta, ce oTtyiTaT no
0BMeHHUMA Kype KbM AaTtaTa Ha caernkarta (He ca npeoueHeHn). HenapmyHuTte nosnumm, oueHsBaHu no
cnpasegnuBa CTOMHOCT B YyXAecTpaHHa BanyTta, ce oTymTat no obMeHHusa Kypc KbM dartaTa, Ha
KOSITO e onpefeneHa cnpasegnusaTa CTOMHOCT.

CDyHKLI,VIOHaJ'IHaTa Banyta Ha OTAeNnmHuTe ApyxecTtBa OT prrlaTa HE € MNpOMeHdAHa B paMKUTE Ha
OTHETHUA nepuoa.

Mpn KoOHCONMMAAuMA BCWYKM aKTMBM W NacMBM ce npeusyncnasaT B Obnrapcks neesa no
3aKMIYUTENHNA KypC KbM AaTaTta Ha KoHconmaupaHusa dpmHaHcoB oTyeT. [Npuxoaute n pasxoguTe ca
npensyncrneHn BbB BanyTata Ha npeactaBsHe Ha [pynaTta Mo cpedHus Kypc 3a OTYETHWS Nepuoa.
BanyTHuTe KypCcOBM pa3nuku BoAAT 4O yBENMYEHWE Wiv HamarneHue Ha Apyrusa BceobxeBaTeH JoXoAa
N ce npu3HaBaT B pe3epBa OT Mnpeu3yncrieHns B cobctBeHus kanutan. lNpu ocBoboxagaBaHeTo OT
HeTHa WHBECTUUMA B YyXOeCTpaHHa OEeVHOCT HaTpynaHWTe BanyTHW Pasfnukv OT NPensdncrneHuns,
npu3Hatn B cobCTBEHMA Kanutan, ce peknacuduuympat B nedyanbata wnu 3arybata v ce npusHasaT
kaTo yacT oT neyanbata unu 3arybaTta oT npogaxbaTa. PenyTtaumaTta u KopekuuuTe, CBbp3aHu C
onpeaensiHeTo Ha crnpaBeAnMBM CTOMHOCTM KbM daTata Ha npugobusaHe, ce TpeTupar KaTo akTMBY 1
nacvBM Ha 4yXKOECTPaHHOTO npeanpuaTMe W ce npev3ducnssat B Obnrapcks neesa no
3aKMOYUTENTHUSA KypC.

BbnrapckuaT nes e ukcnpaH KbM eBpoTO B CboTHOLeHne 1 EUR = 1.95583 n..
4.8. OTyMTaHe No cermMeHTu

PtkoBoacTeoTo onpepgena onepatuBHNTE CerMeHTn Ha GasaTa Ha OCHOBHUTE NPOAYKTU U YCIyru,
KOUTO npeanara prnaTa.

OI'IepaTI/IBHI/ITe CerMeHTn B rpynata ca cnegHute: MHTenureHTHa eBonwounsa Ha OopraHusauunnTe,
duHaHcoB cermeHT U CucrtemHa MHTEerpauus. Bcekun oT Tesun onepatunBHMN CerMeHTU ce ynpasndBa
OTOENHO, TbW KaToO 3a BCSKa npoaykTtoBa JMIMHUA Ce U3nonseBaTt pasfind4HU TeXHOJ1Iorun, pecypcu u
MapKeTuHroeu noaxonu. Bcuukn coenku Mexay cermMeHTute ce ocbllecTBABaT NO LEeHU Ha
CbOTBETCTBaAlLLM COAESTKN MexXay He3aBUCUMU CTPaHWU.
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Mpwn otunTtaHeTo no cermeHTn cnopeg MC®PO 8 ,OnepaTtuBHu cermeHT” [pynata npunara nonutuka
Ha oOueHsABaHe, CbOTBETCTBALlA Ha MonuTMKaTa Ha OLEeHsIBaHe, M3Mnon3BaHa B KOHCONMAMpPaHUS
(PUHAHCOB OTYET C U3KITKOYEHNE Ha:

. pa3xoaunTte 3a NeHCNOHHN Bb3HArpa>KaeHu4;
. pas3xoauTte 3a Hay4yHO-un3cnenoBarTesicka [EeNHOCT OTHOCHO HOBM CTOMAHCKN OEWHOCTH; U

KOUTO HE Ce BKIKo4YBaT npwu onpenendaHeTo Ha onepaTtnBHaTa nedan6a Ha onepaTtnBHNTE CErMeHTU.

OcBeH TOBa, akTuBUTE Ha [pynaTta, KOUTO HE Ce OTHACAT AMPEKTHO KbM AEWHOCTTa Ha HSAKOW OT
CErmMeHTuTe, He ce pasnpenensit No CerMeHTMu.

MH(bOpMaLI,VIFlTa OTHOCHO pe3yntatute Ha OoTAoeNnHUTE CerMeHTn, KoATO Ce npernexaa perynapHo ot
muaTta, OTroBOpHM 3a B3€MaHE Ha onepaTtuBHU pelleHuA, HEe BKITHo4YBa eCpeKTVITe OT €OWNHUYHU
HenosTopdemMun cbbuTtusa. duHaHcoBUTE npuxogn mn pas3xoaunm He Ce BKM4YBaT B pe3ynrtatute Ha
onepatnBHUTE CE€rMeHTn, KOUTO peaoBHO Ce npernexpar oT nuuarta, OTroBOpHUM 3a B3eMaHe Ha
onepaTtnBHU peLlueHnA.

He ca HacTbnunn npomMeHn B MeTOANUTE 3a OLEeHKa, N3nosi3BaHn 3a onpeaerndHe Ha nevan6ara unu
3ary6aTa Ha CcerMeHTuTe B npeaxogHn OT4eTHU nepuoan. He ce npunara acMMeTpu4HO
pasnpeaeneHne mexagy cermeHTuTe.

4.9. Mpuxoaun

OcHoBHMTE Npuxoau, KouTo [pynaTa reHepupa ca CBbp3aHW C OT MPOAaxOM Ha ycryrm u CTOKW,
NMPUXOAMN OT FIUXBU, MPUXOOUN OT Cby4acTusi, IPUXoAM OT (PMHAHCUPaHE 1 APYTr NPUXOAM.

3a fa onpedensaTt ganv v kak ga npusHaaT npuxoau, ApyxkecTtearta oT [pynaTa usnonssart cregHute
5 cTbnku:

1 aeHTndnumnpaHe Ha gorosopa C KfMeHT

2 NpeHTndmumpaHe Ha 3agbikeHusTa 3a U3NbIIHEHNE

3 OnpepensiHe Ha LeHaTa Ha caenkaTa

4 PasnpegeneHune Ha LieHaTa Ha caernkata KbM 3aQbJDKeHUsATa 3a U3NbiHeEHMe

5 MNMpuaHaBaHe Ha npuxoanTe, KoraTo ca YAOBNETBOPEHUN 3a4bIDKEHMATA 3a UMBITHEHUE.

anXOﬂ,MTe ce npusHaeat wnin B gageH MOMEHT UM C Te4YeHne Ha BpPpemMeTo, Korato UM gokKkato
prnaTa yOoBNeTBOPU 3aAblKeHNATa 3a U3nbJiHEHUE, I'IpeXB'pr'IFlVIKVI obellaHnTe CTOKMN Unn ycnyru
Ha CBOUTE KIMTMEHTMW.

pynata npusHaBa kaToO 3aAbJPKEHUst NO AOTOBOP Bb3HarpaxaeHue, NofyyeHo Mo OTHOLUEHWE Ha
HeyOOBMNEeTBOPEHN 3afbilKEeHUs 3a W3MbMHEHWe M M NpeacTaBs kaTo APYrM 3adb/DKeHUs B
KOHCONMMAMpaHWUsa oTYeT 3a (PUHAHCOBOTO CbCTOSHME. MO CbluMs HauuH, ako [pynaTta yaoBneTsopwu
3abIMKEHNE 3@ U3NbIHEHWE, Npeay Aa Nony4u Bb3HarpaXaeHWeTo, To Npu3HaBa B KOHCONUAMPaHUS
OTYeT 3a (OUHAHCOBOTO CbCTOSIHAE UMW aKTUB MO JOroBOpa, MMM B3eMaHe, B 3aBUCUMOCT OT ToBa
Janu ce U3NUCKBa HeLLo ApYro 0OCBEH OnpeaeneHo Bpeme 3a rnoryyaBaHe Ha Bb3HarpaxaeHneTo.

pynaTta ckno4YBa 1 MHOTOKOMMOHEHTHU CAENKU, 06XBaLLaLLM HSAKONKO MPOAYKTU U YCRyru, Hanpumep
3a JOCTaBKa Ha TenekoMyHUKaLMOHEH xapayep, codpTyep 1 CBBbP3aHOTO C TAX/Hero cneanponaxteHo
obcnyxBaHe.

BbB BCcuukM crniydam obuiata LeHa Ha caenkata 3a dafeH [OroBOp Ce pasfpedens Mexay
pasnuMYHUTE 3a0bIKEHUs1 33 M3MbIHEHNE Bb3 OCHOBA HAa OTHOCUTENHUTE CaMOCTOATENHU NMPOAaKHU
LieHV Ha OTAenHuTe NPOoAYKTU 1 ycnyru. LleHaTa Ha coenkata no Aorosopa M3KMioUBa BCUYKM CyMU,
cbBpaHn OT UMETO U 3a CMEeTKa Ha TPETU CTPaHW.

4.9.1.NMpwuxoau, KOUTO ce NpU3HaBaT C TeYeHne Ha BpeMeTo

Xapayep u codtyep
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Mpuxogute oT npogaxbaTta Ha xapayep M codTyep 3a dwmkcupaHa cyma ce npusHaBaTt, Korato
pynata npexBbpnu KOHTpoONa BbPXY akTMBUTE Ha knneHTa. PakTypute 3a NPeXBbPMEHN CTOKU UMK
ycnyru ce nsgasart npu nonydaBaHe Ha akTUBUTE OT KIMUEHTa.

3a camocTosATeNnHM Npoaaxobn Ha TenekoMyHuKaLuMoHeH xapayep 1 / unn codTyep, KOUTO He Ca HUTO
nepcoHanuaupanu ot pynaTa, HUTO noanexart Ha 3HAYUTENHU MHTErpaumMoHHW YCIyru, KOHTPOMbT
ce NpexBbps B MOMEHTa, B KOWTO KNNEHTLT MpyemMa HeocrnopMMo goctaBkata Ha ctokute. Korato
TakMBa MpPOAYKTU Ca MepcoHanu3vMpaHn unv npoaafeHn 3aefHO CbC 3HAYUTENHW MHTErpauvoHHU
ycnyru, CTOKATE W ycnyruTe npeacTaBnsasBaT e4HO KOMOWHMPAHO 3agbibkeHue 3a U3NbiiHeHue, 3a
KOETO Ce CuYuTa, Y€ KOHTPONbT Ce NPEexBbprs C TeYeHWe Ha BpemeTo. ToBa e Taka, 3awoTo
KOMBOMHUPaHUAT NPOOYKT € YHUKamneH 3a BCeKU KMMEeHT (Hama anTepHaTumBHa ynotpeba) n [pynata
uMa M3NbLAHMMO MpaBO Ha MnawiaHe 3a u3BbplleHaTa A0 MOMeHTa pabota. lNMpuxogute OT Tean
3a0blKEHUA 3a U3NbIHEHME ce npu3HaBaT C TeYeHWe Ha BpemeTo, Korato Cce W3BbpLuBa
nepcoHanu3mMpaHeTo WM WHTerpauusaTa, kaTo 3a OUeHKka Ha Hanpeabka ce u3nonssa MeToaa,
OTYMTally BrOXeHMTe pecypcu. Tbih kaTo pasxogute OOMKHOBEHO Ce M3BbPLUBAT PaBHOMEPHO C
HanpegBaHeTo Ha paboTaTta v ce cuuTaT 3a NPOMOPUMOHanHN Ha pe3yntatute Ha [pynarta, MeToabT,
oTuMTaLL BIOXKEHUTE pecypcu, oTpassaBa Han-TOYHO NPEXBbPMSAHETO Ha CTOKW U YCNYrU Ha KNeHTa.

3a npogaxbu Ha codTyep, KOUTO HE ca HWUTO MepcoHanuavpaHu oT [pynaTta, HATO MoanexaT Ha
3HAYMTENHW MHTErpaLMoOHHM YCIyri, CPOKbT Ha NMUEH3a 3anoyBa OT MOMEHTa Ha focTaBkaTta. 3a
npogaxbu Ha codTyep, CBbP3aHM CbC 3HAYUTENHU YCIyrn 3a NEepCoHanuM3npaHe WM uHTerpaums,
CPOKbT Ha IUUEH3a 3amnoyBa OT Ha4yanoTo Ha CBbp3aHuTe C Hero ycnyru. [pynata nopggbpxa
nporpama 3a CTMMyNUpaHe Ha NOANHM KnMeHTU. 3a BCekn uspasxogBaHm XXX nB., KNIMEHTUTe
nonyyaeaT edHa TOYKa 3a FOSMHOCT, KOSTO MoraT Aa M3non3ear, 3a Aa nonydyat OTCTbMKMA npwu
Oboewm nokynkn. TouknTe 3a NOSANHOCT Ce CYMTaT 3a OTAENHO 3agblKeHWe 3a U3NbIIHEHWe, Tbi
KaTo MpefoCcTaBAT Ha KIMEHTUTE MaTepuanHo npaBo, KOeTo He Guxa nonyuuny no Apyr HauuH.
HewnsnonasaHnTe TOYKM e U3TEKaT, ako He 6baaT n3nonssaHy 4o Ase roanHu. ['pynaTa pasnpegens
ueHaTa Ha cpenkata Mexay MaTepuanHoTo MpaBo W ApyruTe 3agb/DKEHUMS 33 U3MbIHEHUE,
onpegeneHn B [J0OroBop, Ha 0as3a Ha TsAxHaTa OTHOCUTENHO CaMOCTOSITENHA MNPOAaXHa LeHa.
Mpuxogute OT MaTepuanHoTo NPaBO Ce NpM3HaBaT Ha No-paHHaTa OT JaTaTa, Ha KOSITO KMMeHTUTE ca
n3non3eanu TOYKMTE W JaTtaTa, Ha KoATo Te u3Ttmyart. [pynata npefoctaBsi OCHOBHaA 1-roguviiHa
NpoaykToBa rapaHuus 3a CBOsSl TENEKOMYHWKALWOHEH Xapayep, HesaBMCMMO Janu ce npojasa
CaMOCTOSAATENTHO WMNW KaTo YacT OT MWHTerpupaHa TenekoMyHUKauMoHHa cuctema. CbrracHo
YCNoBMUSATa Ha Tasu rapaHumsi, KNMeHTUTe MoraT Aa BbpHaT MPOAYKTA 3a PEMOHT UMM 3aMsHa, ako
TOM He paboTm B CbOTBETCTBME C NybrnvkyBaHuTe cneuudmkaumun. Tesu rapaHuum ce oTyuTtar
cbrnacHo MCC 37.

CneanpopaxbeHu ycnyru

pynata cknioyBa 4OroBopy 3a NOAAPBXKKA Ha MKCUpaHa LeHa M yobiKeHa rapaHums CbC CBOUTE
KMMEHTW 3a CPOK OT eHa A0 Tpu roavHn. KnueHTnTe ce 3agbrkaBar ga 3annaTsaT npeaBapuTenHo 3a
BCEKU [BaHajeceTMeceyveH nepuop Ha obcnyxBaHe, KaTo CbOTBETHUTE CPOKOBE 3a NnaliaHe ca
NOCOYEHU BBbB BCEKU €VH JOroBOp.

e [oroBopu 3a noadpbxka — [pynata cknoyBa [OrOBOPUM CbC CBOUTE KIMEHTM, 3a [Oa
M3BBLPLLBA PEOOBHO MMaHMPaHW YCryr no noaapbXxka Ha TENEeKOMYHUKALMOHHWUA Xapayep, 3aKyreH
ot Mpynarta. Mpuxoaute ce npusHaBaT BbB BPEMETO Bb3 OCHOBA Ha CbOTHOLLEHMETO Mexay 6pos Ha
YyacoBseTe ycryru 3a NnoaapbkKa, NpeaocTaBeHy npes Tekywusa nepuog, n obwua 6poi Yacose, KOUTO
ce ovyakBa Oa 6bOaT npedocTaBeHM MO BCEKM [orosop. To3nw MeTod Hain-mobpe npeacrass
NPexBbPMAHETO Ha YCMYrX Ha KNueHTa, Tbil KaTo: a) noapoBHOCTMTE 3a ycryrute, KouTo Tpsabea aa
6bOoat npegocTaBeHW, ca npedBapuTenHO onpedeneHn OT pPbKOBOACTBOTO KaTo 4acT oOT
nyGnukyBaHaTa nporpama 3a nogdpbxka v 6) Mpynata uma gbnra UCTOpUst Ha MpeaocTaBsHe Ha
TE3W yCryrn Ha CBoUTe KIMEeHTU, KOeTO My NO3BOSsIBa Aa HanpaBu HaAeXOHW OLEHKM Ha obLms Gpoii
YyacoBe, CBbP3aHu C NpedoCcTaBAHeTOo Ha ycrnyrara.

Koncyntauuu n UT ycnyru

prnaTa npenocrtaBA  KOHCYNTAHTCKM  yCIlyrn, CBbp3aHWM C NpPOEKTUpaHeTo Ha CcTpaTtermm 3a
TeNeKOMYHUKaUNOHHN CUCTEMU U nUT CUrypHOCT. anXOHI/ITe OT Te3n ycnyrmn ce npu3HaBaT Ha ba3sa
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BpEMEe W MaTepuanu, Korato ycnyrute ce npepoctaBaT. dakTypupaHusta KbM KIMEHTUTE ce
M3BbpLUBAT execeaMu4HO Ha 6asza Hanpeabka Ha pabortata. Bemukm cymu, kouto ocTtasat
HekopurupaHm B Kpas Ha OTYETHWS Mepuod, ce NpeacTaBAT B KOHCONMUAMPaHUSA OT4yeT 3a
(bMHaAHCOBOTO CBCTOSIHME KaTo B3eMaHWs, TbW KaTo Ce M3NCKBA CaMO M3TW4YaHe Ha Bpeme npegu
nnawaHeTo Ha Te3n cyMmn aa 6bae AbIDKUMO.

pynaTa npegocTass v ayTcopcuHr Ha UT ycnyru, BKniounTenHo obpaboTka Ha 3annati B 3aMsiHa Ha
(hukcupaHa MeceyHa Takca. NpuxoauTe ce NpuaHaBaT Ha Gasa NUHERHUA MeTo/ 3a CPoKa Ha BCEKU
foroBop. Tbil KaTo pasMepbT Ha paboTaTa, KOATO Ce M3UCKBA 3a U3MbJIHEHME Ha Te3Wn JOroBOpU, He
ce pasnuyaBa CbLUECTBEHO BCEKU Mecel, NMMHEeNHUAT MeTofd OTpassiBa BSAPHO MPEeXBbplsAHeTO Ha
CTOKM UMK YCNyriu.

I/I3rpa>|q:|aHe Ha TeNnIeKOMyHUKayuOHHU CUCTEeMU

lpynata cknioyBa [OrOBOpPW 3a  MNpoeKkTUpaHe, paspaboTBaHe W WHCTanupaHe Ha
TENEeKOMYHUKALMOHHA CUCTEMU CpeLly (uKcupaHa Takca M MpusHaBa CBbp3aHUTE MPUXOAM C
TeyeHMe Ha BpemeTo. lopagu BucokaTa CTeneH Ha B3aMMO3aBUCUMMOCT MEXAy PpasfuyHUTe
eneMeHTV Ha Teau NPOeKTU Te Ce OTYMTAT KaTo e[4HO 3aablikeHue 3a M3nbiHeHue. Korato gageH
Jorosop BKMoyBa M obellaHusa 3a U3BbpLUBaHe Ha ycnyru crned npopaxbaTa, obliata ueHa Ha
coenkarta ce pasnpefensl 3a BCAKO OT OTAENHUTE 3adbiDKeHUsl 3a U3MblHeHWe, KOUTO morat aa
6bOaT MOeHTUdMLMPaAHM MO [O0roBopa Bb3 OCHOBA Ha TAXHATA OTHOCUTENHO CaMOCTOATENHa
npodaxHa LeHa.

3a pa npefcTtaBu Hanpeabka, ¢ KOWTO 'pynaTa NnpexBbpns KOHTPONa BbPXY CUCTEMUTE Ha KIUEHTA,
M Oa yCTaHOBM Kora M [0 KakBa CTereH npuxogute MoraT ga 6baat npusHatu, [pynata mamepsa
Hanpegbka CY KbM MbMHO YAOBMETBOPsiBAaHE Ha 3aObIPKEHWETO 3a WU3MbIHEHUE, KAaTO CpaBHsiBa
peanHuTe BMOXEHWTE YacoBe A0 MOMeHTa ¢ o6LiMTe oYakBaHW/MNaHMpaHyu Yacose, Heobxooumm 3a
npoekTupaHe, pas3paboTBaHe M WHCTanMpaHe Ha Bcsika cucTeMa. MeToabT, oTyMTally BIIOXEHUTE
paboTHM YacoBe, NPeACTaBs HaW-BSPHO NMPEXBLPIIAHETO HA CTOKU U YCMYT HA BCEKU KIMEHT nopaau
cnocobHocTTa/HannyHUTe pecypcu Ha 'pynata fa npaBu HagexaHW oLeHKku 3a obms 6poli Yacose,
HeobXxoaAMMU 3a U3MbMHEHWE, NPOU3TUYALLUM OT HEroBUsl 3HAYMTENEH WCTOPUYECKU OMUT B
n3rpaxkgaHeTo Ha nogobHU cuctemu.

B ponbnHeHne KbM (puKCupaHaTa Takca, HSKOW [OO0roBOpM BKMHOYBAT OOHYC NnallaHusi, KOWUTO
pynata mMoxe ga nony4yu, KaTo 3aBbpLUM OaJeH MPOEKT npeaun onpeferneHarta gata Ha LOCTaBKa.
Mpu 3anoyBaHeTO Ha Bceku JoroBop [pynaTta 3anoyBa fa oueHsiBa pa3mepa Ha OoHyca, KOWTO
TpabBa ga nonydm, Kato M3nona3ea noaxoga "Ham-sepodATHa cyma'. BnocneacTtsue, Tasu cyma ce
BKIIIOYBA B OLEHKaTa Ha LeHaTa Ha cgenkata OT cTpaHa Ha [pynaTa, camo ako € MHOro BEpOSsiTHO, Ye
HAMa [Aa HacTbln CbLEeCTBEHO MsmeHeHme/KopmrmpaHe Ha npuxoawn, cnen Kato ce pewn
HecurypHocTTa okono OoHyca. [lpu m3BbpLIBAHETO Ha Ta3uM oueHka [pynata B3ema npensug
NUCTOPUYECKMTE CU pe3ynTaTtu OT W3MbIIHEHMETO Ha nodobHWM [orosBopw, Aanyv MMa LOCTbN A0
TPyAOBMTE UM MaTepuanHuM pecypcu, Heobxoaumm 3a crna3BaHETO Ha  [AoroBopeHara
0aTa/goroBopeHNTE CPOKOBE 3a 3aBbpLUBaAHE, KaKTO WM MOTEHUMANHOTO Bb3AEWCTBME Ha Opyru
pa3yMHO NpeABUONMU OrPaHNYEHUS.

MNoBeyeTo Takuea OOroBOpeHOCTN BKIYBaT ﬂOﬂ,pO6HI/I rpa(bl/ILl,I/I 3a nnawaHe OT CTpaHa Ha
knueHTtuTte. Korato nnawaHusaTa, nony4yeHn OT KIWeHTU, HaaBuwaBaT npuxoaunTte, npusHatun A0
MOMEHTa 3a KOHKpeTeH [O0roBop, BCAKO MpeBulLleHne (ﬂ,OFOBOpHO 3a,u,bn>|<eHme) ce oT4ymTa B
KOHCONMMnanpaHua oT4eT 3a d)I/IHaHCOBOTO CbCTOAHME KaTO Apyrn nacuMBu.

UarpaxgaHeTo Ha TeneKoOMyHUKaUMOHHN cuctemn obrkHoBeHo oTHema 10-12 meceua OT HayanoTto
Ha NpPOoeKTUupaHeTo 00 3aBbpLUIBaHETO Ha MHCTanauudaTa. Tbn KaTo nepnoabT Mexay nnawaHeTo OT
CTpaHa Ha KInneHTa U n3nb/IHeEHNETO LWe 6b,qe BUHArn egHa rogunHa mnn no-mariko, prnaTa npunara
npakTuyeckaTa uUenecbobpa3Ha wMspka cbrmacHo MC®PO 15.63 wm He kopurmpa ob6eLaHoTo
Bb3HarpaxaeHue 3a eekta OT 3Ha4YUTENHUS KOMMOHEHT Ha (PUHAHCKUpaHe.

Mpu nonyyaBaHe Ha Te3n OoroBopu [pynata M3BbplUBA peauua OOMbIHUTENHW pasxodu, KaTo
HanpuMMmep KOMWUCWMOHHW, MMaTeHW Ha nepcoHana no npodaxoéute. Tbi KaTo aMoOpPTMU3ALIMOHHUAT
nepvod Ha Te3au pasxodu, ako Te 6baaT KanuTanuaupad, lie 6bae Nno-Manbk OT edHa roavHa,
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pynata mn3nonssa npakTuyeckaTa uenecbobpasHa msapka cbrinacHo MCPO 15.94 n rm npusHasa
KaTo TeKyLL, pa3xof, Korato Te Bb3HMKHaT.

4.9.2. Tlpuxoam, KOUTO ce NpU3HaABaT KbM onpeneneH MOMeHT
Mpopax6a Ha cTokM

MpopaxGaTta Ha CTOKKU BKMOYBa NpoAakba Ha CTOKM B 06racTTa Ha KOMMIOTbpHaTa TeXHWKa, odurc
obopyaeaHe u codtyep. lMpuxod ce npusHaBa, korato [pynaTa e npexBbpruna Ha KynyBaua
KOHTpoOna BbpXy NpeaocTaBeHnTe CTokM. CunTta ce, Ye KOHTPOSTbT Ce NMPEXBbLPIIA Ha KyryBaya, korato
KMUEHTBT € NpUen cTokuTe 6e3 BbapaxeHue.

Mpuxogute ot npogaxba Ha CTOokM B obnacTtra Ha KOMMITbpHaTa TexHuKka, ouc obopyaBaHe u
codpTyep, KOUTO He ca ob6BbP3aHN C OOroBop 3a O6baella cepBu3Ha NOAAPBXKKA, CE NPU3HABaT KbM
MOMeHTa Ha pocTaBkaTa. KoraTo cTOkuTe M3WCKBAT NPUCMNOCODSIBAHE KbM HYXXAMTE Ha KIMEHTa,
mMoaudmkaums unuM BHegpsiBaHe, [pyXeCTBOTO npwunara MeToh 3a W3MepBaHe Ha BIOXeHWTe

pecypcum.
MpenocraBsiHe Ha ycnyru

MpuxoanTe OT COMTYEPHU YCRyrM ce Mpu3HaBaT, Korato KOHTPONTbT BbPXY MoNn3uTe OT
npegocTaBeHUTe YCryruTe € NpexBbprieH BbpXy nonseatens Ha ycnyrute. Npuxon ce npusHaBa C
TeYeHve Ha BpeMeTo Ha 6asa M3MbliHeHWe Ha OTAeNHUTE 3a4bIKEHMS 33 U3MbITHEHME.

Mpu NpusHaBaHe Ha NpuxoauTe OT NpedocTaBeHaTa ycnyra, ApY)KeCTBOTO Npunara MeTof, oTYMTaLLm
BITOXKEHUTE PECYpPCHM.

4.9.3. [Mpuxoau ot otAaBaHe Noa HaeM Ha UMOTHU

HaemHMSAT noxon OT JOroBOpW 3a onepaTUMBEH NUM3UHI Ce NPU3HaBa KaTo 4oXo4 Mo NMHEeNHUS MeTopq,
3a Cpoka Ha NW3WHIOBMS [OroBOP, OCBEH B ClyYyaunTe, B KOMTO PbKOBOACTBOTO Ha OPYKECTBOTO
npeueHn, Ye gpyra cucteMHa 6asa oTpassBa Mo-TOYHO BpPEMEBMS Mofes, Npy YMeTo U3nonsBaHe e
HamaneHa n3BnevyeHarta nonsa oT HaeTusa akTUB.

4.9.4. Tpuxoau oT NIMXBU U AUBUOEHTU

anXOﬂ,MTe OT IMXBU Ca CBbp3aHM C npenoctaBeHU Oeno3nTn U 3aemMu. Te ce oTtuuTar TeKyLo no
MeToda Ha ereKTVIBHaTa Nnxea.

anXOﬂ,MTe OoT AMBMUAOEHTN Ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha NpaBOTO 3a NnoJlydaBaHe Ha
nnawaHeTo.

4.9.5. [Mpuxoau ot chuHaHCcUpaHe

MbpBoHaYanHo uHaHcMpaHWsTa ce oT4MTaT KaTo Mpuxodu 3a Gbaewwy nepuoamn (puHaHcupaHe),
KOraTo MMa 3HauuTenHa curypHocT, ye [pynata we nofyyn (UHAHCMPaHETO W e M3MbIHU
ycrnoBusiTa, Npu KOWTO TO e oTnycHato. PuHaHcupaHe, uenswo aAa obesweTy pynata 3a TeKylwlo
Bb3HMKHANM pasxodu ce Mpu3Haea KaTo MpMXo4 B CblUMS Mepuof, B KOUTO Ca Bb3HUKHANM
pasxoaute. OuHaHcUpaHe, LUensAWO fa KomneHcupa [pynata 3a HanpaBeHM pasxodu Mo
npuaoobrvBaHe Ha akTWBWM, Ce MpuU3HaBa KaTo MpuMXod OT PUHAHCMpaHe MpPOoMnopLMOHanHo Ha
HauucreHaTa 3a nepvoda amopTU3aLmMs Ha akTMBUTE, NPUACGUTU C NONYYEeHOTO MHaHCUpaHe.

4.9.6. AKTMBM U nacvBM NO JOrOBOPU C KINUEHTU

prnaTa npu3HaBa akTuBu uwvnu nacmem no AOoroeop, Korato eaHa OT CTpaHuTe no Agorosopa e
M3nbliHWNAa 3abiKeHUATa CU B 3aBUCMMOCT OT Bpb3KaTa Mexay JenHocTTa Ha npegnpuaTneTo un
nnawaHeTo OT KIneHTa. prnaTa npencrtaBda oTAesfiIHO BCAKO 6e3ycn0|3Ho npaBo Ha Bb3HaArpaxgeHume
KaTto B3emaHe. BaemaHe e 663yCJ'IOBHOTO npaBo Ha NpeanpuAaATneTO Aa nofyyn Bb3HarpaxaeHue.

MacvBM MO OOrOBOP Ce MpusHaBaT B KOHCOMMAMPAHUS OTYeT 3a (PUHAHCOBOTO CbCTOSIHME, aKo
KNWeHT 3annaiia Bb3HarpaxgeHue wunu [pynata vma npaBoO Ha Bb3HarpaxneHwe, KOeTo e
Ge3ycrnoBHO, Npeau Aa e NPexBbprieH KOHTpona BbPXy cToKaTa Unu ycnyrata.

pynaTa npusHaBa akTUBW MO JOrOBOP, KOraTo 3aAbMKEHNATa 3a U3MbMHEHWe Ca yA0BNEeTBOPEHN U
nrawaHeTo He e Ab/HKMMO OT CTpaHa Ha KrueHTa. AKTUB MO JOroBOp € MPaBoTO Ha MPeanpusiTMeTo
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Oa nonyyn Bb3HarpaxgeHme B 3aMdAHa Ha CTOKUTEe unn ycnyrmte, KOUTO npegnpuatneTo e
NPEeXBbPIINIIO Ha KIMUEHT.

Mocneagawo MNpynata onpenenst pasmepa Ha obe3ueHkaTa 3a akTUB NO JOroBopa B CbOTBETCTBUE C
MC®O 9 ,drMHaAHCOBUN MHCTPYMEHTN”.

4.10. OnepaTMBHM pa3xoau

OI'IepaTVIBHI/ITe pa3xogn ce npu3HaBaTt B nevyan6ara nnm 3ary6aTa npn NoN3BaHETO Ha yCnyrute unn
Ha gatata Ha Bb3HUKBAHETO UM.

pynata otuMTa OBa BuAa pPasxoAu, CBbP3aHW C U3MBbIHEHMETO Ha [OroBopuTe 3a AOCTaBKka Ha
yCnyrn/CTokn/C KNMEeHTN: pasxoam 3a CKryBaHe/ NocTUraHe Ha 4oroBopa M pasxoau 3a U3MnbIiHEHWe
Ha porosopa. Korato pasxoguTe He OTrOBapsT Ha YCrnoBusTa 3a pascpovBaHe CbrnacHo
nsmckeaHuaTa Ha MCPO 15, cblwimTe ce npu3HaBaT KaTo TeKyLM B MOMEHTa Ha Bb3HWKBAHETO UM
KaTo Hanpumep He ce o4vaksBa ga 6baaT Bb3CTAHOBEHW UMW NepuMogbT Ha Pa3CpoYBaHETo MM € A0
egHa roguHa.

CnepgHute onepatuBHM pas3xogn BUHaArM ce oTpa3daBaT KaTo TeKylw, pa3xoa B MOMEeHTa Ha
Bb3HUKBAHETO UM:

- Obwuwn adMUHNCTPATUBHU pa3xogn (OCBeH aKO He Ca 3a CMeTKa Ha KJ'IVIeHTa);

— Pasxogu 3a 6paK Ha MaTtepuariHi 3anacwu;

— Pasxogum, CBbp3aHn C N3NbJIHEHNE HA 3a4bJTKEHNETO;

— Pasxogu, 3a kouTo npeanpnaTnMeTo He MOoXe nOa onpegenu, pganm ca CBbp3aHnM C
yOOBJ1IETBOPEHO UM HEYAOBNETBOPEHO 3abJKEHNE 3a U3NbJTHEHNE.

4.11. Pa3xoau 3a NnMXBU 1 pa3xoau nNo 3aemu
Pa3xoguTe 3a nuxsm ce oTumTaTt TEKYLLO NO MeToAa Ha edpeKkTMBHATa Nuxea.

PasxoguTe no 3aemm OCHOBHO NMpefcTaBnsBaTt NMXBKU No 3aemute Ha [pynaTta. Bemnykm pasxogun no
3aeMu, KOUTO [OUPEKTHO MoraT ga 6baaTt OTHECEeHW KbM 3aKynyBaHETO, CTPOUTENCTBOTO UMK
Npon3BOACTBOTO Ha €AMH OTroBapsiLly, Ha YCroBMsATa akTMB, Ce KanuTanuampaT npes nepuoga, B KOUTO
Ce OvakBa aKkTMBbLT Aa ObAe 3aBbplUEH M NPUBEAEH B rOTOBHOCT 3a M3MON3BaHe WM npopaxoa.
OcTtaHanuTe pas3xoau No 3aemu ce Npu3HaBaT KaTo pa3xod 3a nepuoga, B KOMTO ca Bb3HUKHaNM, B
KOHCONuAupaHusa oT4yeT 3a nedvanbata wnu 3arybata n Opyrus BceobxBaTHWS OOXOL Ha pefn
~PUHaAHCOBM pa3xoaun”.

4.12. Penytauus

PenyTtauusita npeactaensiBa 6baewinte UKOHOMMYECKM MON3W, MpOU3TUYALLM OT APYrn aKkTUBM,
npuaobutn B OM3HEC KOMOWHAUWA, KOUTO He ca WHAMBMAYANHO WAEHTUMUUPaAHW U MNpusHaTh
oTaenHo. BuxTe noscHeHue 4.4 3a WHGOpMaUMA OTHOCHO MbpPBOHAYANHOTO OMpedensHe Ha
penyTtauusita. 3a uenuTe Ha TecTa 3a obesleHka penyTauusTa ce pasnpegens KbM Bcska egHa
eavHULa, reHepupallia napuyHu notoun, Ha Mpynata (Mnu rpyna oT eaAvHWULM, reHepupaLiy napuyHn
noToLM), KOSATO Ce OYaKBa da Mma Monan oT GusHec KOMGUHaLUUATa, HE3aBUCMMO OT ToBa Oanv ApYru
aKTUBWM UMW NacyBy Ha NpMaoOOUTOTO APYKECTBO Ca pasnpedenieHn KbM Tesn eanHuum. PenytauusTa
ce oLeHsiBa Mo CTOMHOCT Ha npuaobvBaHe, HaManeHa ¢ HaTpynaHuTe 3arybu ot obesueHka. Buxkre
nosicHeHve 4.16 3a nHopmaLmsa OTHOCHO TecToBeTe 3a 0be3LeHKa.

I'Ipw oTnnceaHe Ha egunHuua, reHepumpaillda napmudHm noToumn, CboTBeTHaTa 4acT OT penyrtauundarta ce
BKI1HO4Ba B onpengendaHeTo Ha nevyan6aTa unu 3ary6aTa OT OTNUCBAHETO.

4.13. HemartepuanHu akTueu

HemaTtepuanHuTe akTMBM BKNIOYBAT NPOAYKTU OT pasBoWHa AEWHOCT, NPOrpamMHW nNpoaykTu, npasa
BbpPXy COPTyepHM MOAynu, pa3xogu 3a npuaobuBaHe Ha HemaTtepwuanHu aktmeBu u gpyrn. Te ce
oTyMTaT Mo UeHa Ha nNpuaobuBaHe, BKIIOYBALLA BCUYKM NiiaTe€HU MUTa, HEBb3CTAHOBMMW AaHbUM U
HanpaBeHUTe Mpekn pasxoau BbB Bpb3ka C NOArOTOBKA Ha aKkTUBa 3a ekcnnoartauus, npu KOeTo
KanuTanuanpaHute pasxogu ce amopTU3MpaT Bb3 OCHOBA Ha NIMHENHUSA METO[ npes OLEeHEHUs CPOoK
Ha noneseH XWBOT Ha aKTUBWTE, TbW KaTO Ce cuuTa, 4Ye Tow € orpaHudeH. lNMpu npugobuBaHe Ha
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HemaTepuaneH akTuB B pe3yntar Ha Ou3Hec KkombuHauua cebecTOMHOCTTAa My € paBHa Ha
cnpaBeanueaTa CTOMHOCT B A€HS Ha NpuaobuBaHeTo.

lNocnenBalloTo oueHsiBaHe ce n3BbpliBa Mno LeHa Ha I'IpVID,OGVIBaHe, HamMmalrieHa C HaTtpynaHute
amMmopTulauun m 38I’y6VI oT o0be3sueHkKa. HanpaBeHMTe obes3LeHKkn ce oTymTaT KaTto pa3xogq n ce
Npu3HaBaT B KOHCONMMANPAHNA OTHET 3a nevan6ara unu 3ary6aTa n gpyrua BceobOXBaTeH 4oxo4 3a
CbOTBETHUA nepunoa.

MocnegBawmTe pas3xogu, KOMTO Bb3HMKBAT BbB Bpb3ka C OPYrUTe HematepuanHua akTveBu crieg
MbpBOHAYaNHOTO MM MNpu3HaBaHe, ce Mpu3HaBaT B KOHCONMMAMPaHMS OT4eT 3a nedvanbaTta unu
s3arybata wn papyrms  BceobxBaTeH [oxo4 B nepuoga Ha THAXHOTO Bb3HMKBAHE, OCBEH ako
OnarogapeHue Ha TsIX akTMBBT MOXe [a reHepupa noseye OT MbpBOHAYanHo npeasuaeHuTe 6vaeLm
WKOHOMMYECKN MOM3M U Te3n pasxoam moraT HagexaHo Aa 6baaT oueHeHM U OTHECEHM KbM aKTUBA.
AKO Te3un ycrnoBus ca U3nbrHeHU, pasxoauTe ce 4OBaBAT kbM ceDeCTOMHOCTTa Ha akTuBa.

OctatbyHaTa CTOMHOCT U MONE3HUAT XUBOT Ha APYrUTe HemaTepuanHu akTUBM Ce MpeLeHsBaT oT
PBKOBOACTBOTO Ha 'pynaTta KbM BCska OT4eTHa AaTa.

AMOpTl/I3aU,I/IFITa Cce N34YncnsaBa, KaTo ce U3Non3Ba JIMHENHUAT METOA BbpPXY OLeHEHNA NOJ1Ie3EH CPOK
Ha rogHOCT Ha OoTAeJIHUTE aKTUBK, KaKTo crnegBa:

e coTyep 5-20 rogmHmn
. apyrm 2-20 rognHn

PasxognTe 3a amopTmsauus ca BKIOYEHUM B KOHCONMMAMPaAHMSA oTyeT 3a neyvanbarta wnum 3arybata u
apyrus BceobxBaTeH Aoxod Ha pef ,AMopTu3auns Ha HedbMHaHCOBMW aKTMBWU.

Pasxoam 3a Hay4HO-M3cnegoBaTencka AerMHOCT (Mnn B HayYHO-u3cnegosaTercka asa no BbTPeLUeH
NPOEKT) Ce NpM3HaBaT KaTo pa3xoany B MOMEHTA Ha Bb3HUKBAHETO UM.

PasxoguTte, kouto Morat ga 6baar oOTHeceHu OVPEKTHO KbM cbasaTa Ha pa3pa60TBaHe Ha
HemMaTepuaneH aktmB, ce Kanutanmanpart, ako OTroBapAT Ha ClegHUTe KpUutepun:

. 3aBbpLUBAHETO HAa HEMATepUarnHUSA akTUB € TEXHUYECKM U3MbIIHMMO, Taka Ye Ton ga 6bae Ha
pasnonoxeHue 3a nonssaHe unu npogaxoba;

. pynaTa Bb3HamepsiBa Aa 3aBbPpLUN HeMaTepuanHusa akTme 1 aa ro u3nonsea unv npogage;

. 'pynaTa Ma Bb3MOXHOCT a U3nosi3sa unv ga npogaje HematepuanHusa akTue,

. HemaTepuanHusT akTuB Lie reHepupa BEpPOSATHM ObAewm nkoHoMuyecku nonau. OcBeH ToBa
CblUecTByBa Nasap 3a NpoaykuusiTa Ha HemaTepuanHus akTMB UnnM 3a caMus HemaTepuareH
aKTMB MMM ako TOW Lie ce u3nomnsBa B OeMHOCTTa Ha [pynarta, we reHepvpa WUKOHOMMUYECKU
nonau;

. HanuyHn ca apgekBaTHM TexXHUYECKM, (PUHAHCOBUM W APYrM pecypcu 3a npUKIoYBaHe Ha
pas3BoviHaTa AEVHOCT ¥ 3a MOM3BaHEeTO Mnn npogaxxbaTa Ha HemMaTepuanHus akTue,;

. PasxoguTe, oTHacsAwWM ce OO HemaTepuarnHWs akTMB Mo BPEME Ha HEroBoTo pa3paboTBaHe,
Morat ga 6baaT HageXaHO OLIEHEHM.

Pa3xoauTte no paspaboTBaHeTo Ha HemaTepuanHu akTMBU, KOUTO He OTFOBapAT Ha Te3un KpuTepun 3a
KanuTanuaupaHe, ce NpuU3HaBaT B MOMEHTa Ha Bb3HWKBAHETO UM.

PasxoguTe, OUPEKTHO OTHECEHN KbM ha3aTa Ha pa3BovHa AeWHOCT, BKINYBaT pa3xoau 3a 3annatu u
coumarnHu OCUTYpOBKW, pPasxXoAu 3a BbBHLWHW yCcriyrn M pasxoauM 3a amopTtumsaumu. BbTpewHo
cb3fajeHuTe HemaTepuanHu aKkTUBM Ce OLeHsiIBaT MnocrnefBallio KakTO 3aKyneHuTe HemartepuarHu
aktmeu. [llpean 3aBbpLUBAHETO Ha MpoeKkTa MO pas3BoWHa [OEeWHOCT akTMBUTe ce TecTBaT 3a
obesLieHKa, KakTo € onncaHo B nosicHeHue 4.16.

Mevyan6ata unu 3aryb6ata oT npofjaxbata Ha HemaTepuariHU akTUBU Ce Onpefensl KaTo pasnuka
Mexay MoCTbhneHusiTa oT npopaxbarta u GanaHcoBaTa CTOWHOCT Ha akTUBUTE W Ce OTpassiBa B
KOHCONMUAMpaHus oTyeT 3a nedvanbaTta wnu 3arybata u Apyrus BceobxBaTeH [0OX04 Ha pef
.lleyanta/(3aryba) oT npogaxba Ha HETEKYLLW aKTUBK.

MN36paHunaT npar Ha CbLUEeCTBEHOCT 3a ApyruTe HemaTepuanHu akTuem Ha [pynata e B pa3mep Ha 700
nB.

www.sirma.bg




,Cnpma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2020 r. — 30.06.2020 r

4.14. WMOTU, MALLMHU N CHOPDBKEHUA

MMoTuTe, MalLUMHUTE U CbOPbXEHMSITA Ce OLEeHsIBaT MbPBOHaYanHo no cebecToMHOCT, BKIoYBaLla
LeHaTa Ha npuaobuBaHe, KakTO M BCUYKM MPEKM pasxoau 3a MpUBEXOAHEeTO Ha akTueBa B paboTHO
CbCTOSIHUE.

lNocrnenBalloTo oueHsBaHe Ha MMOTUTE, MalUMHUTE Wn CbOpPbXEHNATA Ce€ M3BbpLBa MO LieHa Ha
I'IpVIﬂ,OGVIBaHe, HamaneHa C HaTpynaHute amopTu3auunn wm 3aI'Y6VI oT obesueHka. Hal'lpaBEHVITe
obe3LeHKn ce oTyMTaT KaTo pa3xon n ce npusHaBaTt B KOHCOJIMOUPAHUA OTYET 3a nevyan6arta unm
3ary6aTa n apyruda BceobXBaTeH A0X0[ 3a CbOTBETHUSA nepuoa.

Mocneagalyyte pasxoaun, CBbp3aHW C ONpedeneH akTUB OT MMOTM, MallMHU U CbOPBXEHUS, Cce
npubaBAT KbM GanaHcoBaTa Cyma Ha akTUBa, KOrato € BeposATHO [pynata ga vMa WKOHOMUYECKU
nonau, HadBWLLIABALLM MbPBOHAYArHO OLeHeHaTa e(PEKTUBHOCT Ha CbLUECTBYBALUMSA aKTUB. Bcuukm
Jpyri nocriefsally pasxoam ce NpM3HaBaT 3a pasxof 3a nepuoaa, B KOMTO ca HarnpaBeHM.

OctaTtb4HaTa CTOMHOCT M MOME3HUAT XUBOT HA UMOTW, MaLLMHK U CbOpBXEeHNA Cce npeueHdaBaT OT
PBKOBOAOCTBOTO KbM BCAKa OTYETHA gaTa.

MMOTK, MaLLnHN 1 CbOpPBXEeHnA, I'IpVI,D,06l/ITI/I npun ycrnoBuATa Ha goroBsopu 3a JIN3NHI, ce aMopTuanpart
Ha 6a3a Ha o4akBaHWs MoreseH CPOK Ha roaHocCT Ha nogo6bHN coGCTBEHN aKTUBM Ha prnaTa, nnn Ha
6asa Ha NU3NHroBus A0roBop, ako HEroBUAT CPOK € No-KpaTbK.

AMOpTl/I3aU,I/IFITa Ha MMOTKU, MaAWUMHUN N CBOPBXEHUA CE€ U3YHUCIFABaA, KaTo Ce MU3MNoJi3Ba NINHENHUAT
MeTOo[ BbpPXY OLeHEHUA NMOJIe3EH XMUBOT HA OTAENTHUTE Ipynn akTuBK, KakTo crneasa:

° crpagu 50 rognHu
° MaLUVHN 3-8 rognHmn
e  TpaHCMNOPTHWM cpeacTBa 4 roguHu

e  CTOMaHCKM MHBEHTap 7,5 rognHn
e KOMMOTPU 2-5 roanHu
e [Opyru 7,5 rognHn

Pasxogute 3a amopTu3aLuMs ca BKMIOYEHW B KOHCONMMAOMPAHUA OT4eT 3a nedanbarta unu 3arybarta u
Apyrusa BceobxeBaTeH 0X04 Ha pef ,Pasxoan 3a amopTusaums Ha HeoMHaHCOBM akTMBK.

Meyanbata unu 3arybata ot npogaxba Ha akTMB OT MMOTW, MAaLIMHU N CLOPBXKEHUS Ce onpegens
KaTo pasnuka mexagy nocTbhfeHusTa oT npogaxbara u GanaHcoBaTa CTOMHOCT Ha akTMBa U ce
npu3HaBa B KOHCONMMAUPaHUSA oTyeT 3a nevyanbarta unu 3arybata un gpyrns BceobxsaTeH Joxon Ha
peg ,MNevan6a/ (3aryba) oT npogaxba Ha HeTeKyLM akTuBK”.

MN36paHuaT npar Ha CbLUECTBEHOCT 3a MMOTW, MaLUMHK U CbopbXKeHus Ha [pynaTta e B pasmep Ha 700
nB.

4.15. JluswnHr
FpynaTa kaTo nu3nHronony4arten

3a HoswuTe gorosopw MpynaTa npeleHsBa ganu AafeH AoroBop € U Cbabpa NIN3UHT. JIM3UHIbT ce
onpenens kaTo ,J0roBOP WM YacT OT AOroBOp, KOMTO NpeaocTaBsi NpaBoOTO Aa Ce M3Mon3Ba akTuB
(6a3oBUAT akTMB) 3a onpeferneH Nepuod OT BPEME B 3aMsiHAa Ha Bb3HarpaxaeHue.“ 3a ga npunoxm
ToBa onpepeneHve, NpynaTta n3BbpLLBaA TPU OCHOBHU NPELIEHKN:

e  [anu OOroBopbT CbAbpXa MOAEHTUMULMPAH akTUB, KOWTO MIIN € U3PUYHO MOCOYEH B JOroBopa,
UnKn e NocoYeH no noapasbupaHe B MOMEHTA, KOrato akTBbT Gbe NpeocTaBeH 3a NonssaHe

e [pynata mMMa npaBoTO [fa MofydYaBa MO CbLECTBO BCUYKM WKOHOMUYECKM MON3u OT
M3Mon3BaHeTo Ha akTMBa Mpes3 Lenusi Nepuos Ha nonseaHe, B paMKUTe Ha onpeaeneHns obxeat
Ha NpaBOTO MY [la U3Mon3Ba akTBa CbrnacHo JoroBopa

e [pynata uma npaBo Oa PbLKOBOAWM W3MON3BAHETO HA WAEHTUMDULMPaHUS akTUB MNpe3 Luenus
nepwof Ha nonssaHe.
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prnaTa oueHABa gann nma npaBoTo Aa PbKOBOAU ,KaK U C KaKBa uen we ce u3nonisea akTMBbLT
npes uenunda nepmnoa Ha non3BaHe.

OueHsBaHe u npu3HaBaHe Ha JIU3UHT OT prnaTa KaTo nu3nHronony4varen

Ha HavanHaTta gata Ha nu3uHroBusi goroBop [pynaTa npusHaBa akTvBa C MpaBO Ha MOn3BaHe U
nacvBa Mo NU3uHra B KOHCONWAMPaHUS OTYET 3a (PMHAHCOBOTO CbCTOsIHME. AKTMBBT C NPaBO Ha
non3BaHe ce OLEHsIBa MO LeHa Ha npugobuBaHe, KOSITO ce CbCTOM OT pa3Mepa Ha MbpBOHaYanHarta
OLleHKa Ha nacvBa Nno NU3uHra, MbpBOHaYanH1UTe Npekn pasxoau, N3BbpLLEHN OT [pynaTa, oueHka Ha
pa3xoamuTe, KOMTO FNU3MHIononyyaTensaT We HanpaBW 3a AEMOHTaX W NpemMecTBaHe Ha OCHOBHWS
aKTUB B Kpasl Ha NW3UHIOBUS LOrOBOP W BCSAKAKBY NM3VMHIOBY NNallaHusi, HanpaBeHW Npeau garata
Ha 3anoyBaHe Ha NU3VMHIoBKSA AOroBop (MUHYC NOMYyYEHUTE CTUMYMM MO NIN3NHIa).

pynaTa amopTu3npa akTuBa C NpaBO Ha MoN3BaHe Mo NIMHENHWSI METOA OT AaTaTa Ha 3amno4yBaHe Ha
NM3WHra 4o no-paHHaTa OT ABeTe [aTu: Kpasi Ha MOMe3HUs KUMBOT Ha akTMBa C NpaBoO Ha Mos3BaHe
UNN M3TMYaHe Ha CpoKa Ha NU3MHIOBMS AOroBop. [pynaTta CbLo Taka npernexaa akTueuTe ¢ Npaeo
Ha nonseaHe 3a obe3LeHka, KoraTo TakMBa MHAUKATOPU CbliecTByBaT.

Ha HavanHaTa gata Ha NU3nHroBus aorosop prnaTa oueHsABa nacumea no JiMdnHra no Hacrtoduwlarta
CTOMHOCT Ha NM3MHIroBUTE MNMalaHus, KOUTO He ca U3nnaTeHuM KbM Tasu garta, AOWCKOHTUpPaHun C
JINXBEHNA TMPOLUEHT, 3aliodkeH B JIM3UHIOBUA [O0roBop, akKo TO3M MNpPOUEHT MOXe [a oboe
HenocpeacTBeHO onpeaerieH nnn ﬂ,VI(*)epeHLWIaﬂHVIFI JINXBEH MPOLEHT Ha prnaTa.

3a ga onpenenn ,D,I/I(*)epeHLI,VIaJ'IHVIS-l JINXBEH MNPOLUEHT, prnaTa nanonsea npunoxXnMma JnxseH
npoueHT OT NociegHOoTo q)I/IHaHCI/IpaHe OT TPeTun CTpaHn, KopurmpaH c uen ga otpa3v npoMeHuTe B
yCcrnoBudaTa 3a (*)I/IHaHCI/IpaHe, KOWUTO Ca HacTbnunn cneag tosa nocriegHo (*)I/IHaHCI/IpaHe.

JInanHrosuTe nnawiaHus, BKMIOYEHW B OLEHKaTa Ha NW3MHIOBOTO 3adbilKeHue, Ce CbCTOAT OT
dvKcMpaHn nnawaHus (BKIYUTENHO MO CbLUeCTBO UKCMPaHM), MPOMEHNVBU MNnawaHus Bb3
OCHOBa Ha MHAEKC UK NPOLEHT, CyMU, KOUTO ce ovakBa Aa 6baaT AbKUMK OT NU3NHrononyyartens
Mo rapaHuuMTe 3a ocTaTbyHa CTOMHOCT W NNnawjaHus, NpousTUyaly OT OnuMKu, ako € AOCTaTbyHO
CUrypHo, Ye 'pynara e ynpaxHu Te3u onuuu.

Cnep HayanHaTa gata nacuBbT MO fiM3MHIa ce Hamansiea c pa3mepa Ha n3BbpLIeHnTe nnawaHna n
Ce yBeliM4aBa C pa3Mepa Ha numxearta. MacuBbT No nusmMHra ce npeoueHdBa, 3a Aga oTpa3un
npeoueHKnTe nin naMeHeHndaTa Ha JIM3UMHIroBmuda OOoroBop unn aa otpas3n KopurmpaHute (bVIKCVIpaHI/I
No CbLECTBO JIN3NHIOBU NnallaHuA.

Korato 3a4bJDKEHNEeTO 3a JIM3UHI Cce NnpeoueHdaBa, CbOTBETHaTa KOpeKumna ce oTpasdBa B akTmBa C
npaBo Ha MnofnsBaHe wnu ce npusHaea B neyanbarta wnu 3arybaTa, ako 6anaHcoBaTa CTOMHOCT Ha
aKTuBa C NpaBo Ha Nof3BaHe BeYye € HamarneHa Ao Hyna.

pynata e nsbpana ga otyMTa KPaTKOCPOUYHUTE MM3NHIOBU JOrOBOPY U NU3NHIa Ha akTUBW C HUCKA
CTOMHOCT, KaToO W3Mon3Ba npakTuyecknte obnekyeHus, npeaBuaeHn B cTaHgapta. Bmecrto
npu3HaBaHe Ha akTUBWU C NPaBO Ha NOM3BaHe W 3a4bIMKEHWS MO NIM3NHIOBM OOrOBOPU, MnallaHuaTa
BbB Bpb3ka C TsX Ce MpU3HaBaT kaTo pasxoj B nevyanbata unu 3arybata no NvMHenMHUs mMeTof 3a
CpoKa Ha NU3NHIoBMSl OrOBOP.

B koHconuAaupaHusa oTyeT 3a PMHAHCOBOTO CLCTOAHME, aKTUBUTE C MPaBo Ha MNon3BaHe ca BKIMHYEHM
B MMOTU, MALUMHN U CLOPBXEHUS, a 3adbiHKeHUATa No NM3UHIOBU [OrOBOPU ca NpPeAcTaBeHu Ha
oTaeneH pen.

OnuunTe 3a yabkaBaHe W NpekpaTaBaHe ca BKMIOYEHW B peavua HaeMu Ha MMOTU 1 obopyaBaHe B
lpynata. Te ce wu3nonssat 3a yBenuyaBaHe Ha onepaTMBHATA bBKABOCT MO OTHOLIEHWE Ha
ynpasneHneTo Ha akTUBWTE, U3Non3BaHM B onepauunte Ha [pynata. MNoBeyeTo npuTexasaHn onumm
3a yabmkaBaHe W MpekpaTaBaHe ce ynpaxHaBaT camo OT [pynata, a He OT CbOTBETHUSA
nu3nHrogaTen.

FpynaTta kaTo nM3nHroparten
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CuetoBogHata nonutuka Ha [pynata, cermacHo MC®O 16, He ce e npomeHuna CcnpsMo
CpaBHUTENHWS Nnepuos.

Kato nuauHrogarten prnaTa Knacmq)wu,mpa CBOUTE JIM3NHIOBM [OOroBOpu Kato onepatnBeH WUIn
(bVIHaHCOB JIN3UHT.

JInsnHrosumsaT Aorosop ce Knacmcbmu,wpa KaTo p[orosop 3a CbVIHaHCOB JIN3NHI, aKO C Hero ce
NPEXBbLPIIAT MO CbLWEeCTBO BCUYKM PUCKOBE U n3rogn ot cobcTBeHOCTTA BbpPXYy OCHOBHUA aKTuB, U
KaTo OO0roBop 3a onepartunBeH JIM3NHI, ako C HEero He Cce NpPexBbplidaT Mo CbLeCTBO BCUYKN PUCKOBE U
n3roam ot cobcTBeHoCTTa BbpPXYy OCHOBHUA aKTUB.

4.16. TectoBe 3a obe3UeHKa Ha penyTauus, HemaTepuanHu akKTUBU U UMOTU, MaLUUHU U
CbOpPbBbXEeHUA

Mpn mnsuucnsaeaHe Ha pa3mepa Ha obesueHkaTa [pynata geduHupa Hamn-mankata pasrpaHvydnma
rpyna aktmeu, 3a KOATO MoraT Aa ObpaT onpegeneHyn CaMOCTOSITENTHM MapuyHM notoum (eguHuua,
reHepvpalia napuvyHu nortouu). B pesyntaT Ha TOBa HAKOM OT aKTMBUTE MNopfiexaTr Ha TecT 3a
obesueHka Ha nHameBuayanHa 6asa, a gpyru - Ha 6a3a Ha eguHuLa, reHepupalla napyMyHM NOTOLM.
Penytauusata e oTHeceHa KbM €AMHULMTE, reHepupalliyM MapuyHU NOTOLM, KOUTO BEPOSTHO Lie
n3BnMYaT nossn OT CboTBETHATa BM3HEC KOMOUHALUUSA M KOMTO NPeAcTaBNsBaT HaAN-HUCKOTO HUBO B
pynaTta, Ha KOeTo pbKOBOACTBOTO HabnaaBa penyTauuara.

EavHnuuTe, reHepupawin napumyHn noTtoun, KbM KOUTO € OTHEeCeHa penytauuAarta, ce TectBaTr 3a
obesleHKa MOHe BeAHBX roauWwHo. Bcuukn Aapyrn otTgesiHn aktmuBun unn eanHuun, reHepupawim
napu4Hn notoun, ce TecTBaT 3a obesleHka, koraTto cbbutus mnu npomMAHa B obcTosiTencreaTa
MHOWUKNPAT, 4e TaXHaTa OanaHcoBa CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obe3LeHKa ce npusHaBa cymara, ¢ KosiTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTUB Unu
eQuHULUa, reHepupalla napudHyM noTouun, npesBvlaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € No-
BMCOKaTa OT crpaBeffMBaTta CTOMHOCT, HamareHa ¢ pasxoauTte no npoAaxba Ha gafeH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu CToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
pynaTta usuncnasa ovakBaHuTe 6GbAeLuy NapuyHM NOTOLM 3a BCsSKa eAvHMLA, reHepmpalla napuyHm
noTouK, 1 onpenens NoaxoAasaLms AUCKOHTOB hakTop C Len KankynupaHe Ha HacTosiwata CTOMHOCT
Ha Te3n napuyHu noTtouu. [aHHUTe, M3MON3BaHM Mpu TecTBaHeTo 3a obesueHka, ce 6asupaTt Ha
nocrneaHust ogobpeH GiogxkeT Ha Mpynarta, KopurMpaH npu HeOGXOAMMOCT € Uen envMMUHMpaHe Ha
ecbekta oT 6bAeLn peopraHnsaunm n 3HaunTeNHU NogobpeHns Ha akTueu. [UCKOHTOBUTE dhakTopu
ce onpepnensT 3a Bcska OTAENHa eavHULa, reHepupalla napuyHyM NoToum, U OTpassiBaT CbOTBETHUS
UM pUCKOB NPOWIT, OLlEHEH OT PLKOBOACTBOTO Ha [pynara.

3arybute oT 06e3ueHKa Ha eguHULa, reHepupalla napyuyHM nNoTouu, ce pasnpeaensaTt B HamaneHue
Ha 6anaHcoBaTa CTOMHOCT MNbPBO Ha penyTauusiTa, OTHacsLWa ce KbM Tasu eauMHuua, U crieq ToBa Ha
OCTaHanuTe akTMBU OT eauHuLaTa, NPonopLMoHanHo Ha 6anaHcoBata UM CTOMHOCT. C U3KMoYeHne
Ha penyTtauunaTa 3a BCUYKU OPYrn akTUBU Ha prnaTa PBKOBOAOCTBOTO MNMpeLleHdBa nocrnensaulo ganm
CblUeCcTByBaT MHAMKALMM 3a TOBA, Ye 3arybarta ot obesueHka, npu3HaTa B Npeaxo4HU roAvHU, MOXe
BeYe Oa He CbluecTByBa WUNM ga e HamaneHa. ObesueHka, npusHata B NpeaxoneH nepuog, ce
Bb3CTAHOBSIBA, ako Bb3CTaHOBMMAaTa CTOMHOCT Ha efuHuuaTa, reHepupalla napuyHM NoTouw,
HaaBuLWaBa HellHaTa 6anaHcoBa CTOMHOCT.

4.17. ®UHAHCOBU UHCTPYMEHTHU
4.17.1. NMpn3sHaBaHe U OTNUCBaHe

duHaHCcOBNTE aKTMBM U (PUHAHCOBWUTE NAcWMBW Ce NpusHaeaT, korato [pynaTa cTaHe cTpaHa no
[OroBOPHUTE YCIOBUS HA (PUHAHCOBUS UHCTPYMEHT.

®uHaHCcOBNTE aKTMBM Ce OTNWCBAT, KOrato AOrOBOPHWTE MpaBa BbPXy MNapuyHWTE MOTOUM OT
bMHaHCOBMS aKTMB M3TUYAT WM KOraTo (PMHAHCOBMSAT aKTMB M MO CbLUECTBO BCUYKM PUCKOBE W
n3rogu ce NpexBbPAT.

durHaHCOBUTE NacuBM Ce OTNUCBAT, KOrato 3aabiKEHUETO, MOCOYEHO B Oorosopa, € uU3nbvJiHeHo, e
OTMEHEHO UIMN CPOKbT MY € U3TEKDbI1.
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4.17.2. Knacudumkaumsa n nbpBOHaYanHo oueHsiBaHe Ha (hMHAHCOBU aKTUBU

[MbpBOHa4YanHO UHAHCOBUTE aKTMBM Ce OoT4yuTaT MO ChnpaBeanvMBa CTOMHOCT, KopurupaHa c
pas3xoguTe Mo caernkaTa, C U3KIMYeHNe Ha (PMHaAHCOBUTE aKTMBM MO CrnpaBensiMBa CTOMHOCT Npes
neyanbarta unu 3arybata U TbProBCKUTE B3EMaHWUsl, KOUTO He CbAbpXKaT CbLEeCTBEH (PMHAHCOB
KOMMOHEHT. [MTbpBOHavyanHaTa oOueHKka Ha (PMHaHCOBUTE aKTUBWM MO CrpaBedsiMBa CTOMHOCT npes
neyan6aTa nnu 3arybaTta He ce Kopuriupa c pasxoauTte Mo caenkarta, KOMTO Ce OTYUTaT KaTo TeKyLUm
pa3xogu. NMbpBoHayanHaTa OUEHKa Ha TbProBCKUTE B3EMaHWsi, KOUTO He CbAbpXKaT CbLUECTBEH
PbMHAHCOB KOMMOHEHT NpeacTaBnsBa LieHaTa Ha caenkaTa cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha nocnegBallo OTYMTaHe, d.)VIHaHCOBI/ITe aKTuBU ce KJ'IaCI/Id)VILI,VIpaT B eaHa
OT cnegHnTe Kateropun:

e  OBLNrOBM MHCTPYMEHTM NO aMOpPTU3MpaHa CTOMHOCT;

e dmMHaHCOBM aKTMBU MO CnpaBennMBa CTOMHOCT nNpe3 nevanbara nnm 3arybara;

e (MHAHCOBM aKTMBW MO CrnpaBensMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH OOXOA4 C unn 6e3
peknacudpukauma B nedanbata wnm 3arybata B 3aBMCMMOCT fdanv ca AbAroBU WU
KanuTanoBu MHCTPYMEHTW.

Knacndukauusta Ha pmHaHCOBUTE akTMBK ce onpeaens Ha 6asata Ha cnegHUTe OBe YCrOBUS:

e 6BusHec mogenbT Ha [pynaTa 3a ynpasneHne Ha (OMHAHCOBUTE aKTUBMY;
®  XapaKTepuCTMKWTE Ha AOrOBOPHUTE NapuyHW NOTOLM Ha (PMHAHCOBUS aKTUB.

Bcuykn npuxoam n pasxogu, CBbp3aHn C (PMHAHCOBUTE aKTMBW, KOUTO Ca MpU3HaTW B nevyanbaTa u
3arybaTa, ce BKnoYBaT BbB (PMHAHCOBM pas3xodn, (OUHAHCOBW NPUXOAU WM APYrn (DUHAHCOBU
no3vuunM C M3KNYeHne Ha obesueHkaTa Ha TbProBCKUTE B3EeMaHWs, KOATO Ce npeacTtass Ha pen
Opyru pasxoan B KOHCONuAnpaHus oT4eT 3a nevanbarta unu 3arybaTa n Apyrusa sBceobxsaTeH 4OXOA.

4.17.3. MNocneaBallo oueHsABaHe HA PMHAHCOBUTE aKTUBMU

MpoueHTUTe Ha ovYakBaHWTe 3aryGu ce OCHOBaBaT Ha NPoUNUTE Ha MnalaHusTa 3a Npogaxow,
KaKTO W Ha CbOTBETHWTE WCTOPUYECKU KPeaUTHW 3arybu, HacTbnuiM npe3 TOo3W MNepuog.
WcTopryecknTe CTOMHOCTU Ha 3arybute ce kopurupaT, 3a Ja OoTpassiBaT Tekyllata W nporHosHaTa
MHbopMaLMs 32 MAaKPOMKOHOMUYECKUTE (DaKTOPU, KOUTO BIIUSIAAT BbPXY CMOCOGHOCTTA Ha KIIMEeHTUTe
[a ypexpaat B3emaHuaTa. [pynata e onpegenuna BBl u paBHuweTo Ha 6e3paboTuua Ha cTpaHuTe,
B KOMTO MpoJaBa CBOWTE CTOKM W YCMyrk, KaTo HaW-BaXHUTE (akTopu U CbOTBETHO KOpUrMpa
UCTOpPUYECKNTE 3arydy Bb3 OCHOBA Ha OYakBaHMTE MPOMEHU B Te3n hakTopu.

PUHAHCOBU aKTUBMU NO amMopTu3unpaHa CTOMHOCT

drnHaHCcoBUTE aKTUBU ce oueHaBaT Nno amopTusnpaHa CTOVIHOCT, aKoO aKTnBuUTe U3nbvlHABAT cliegHuTe
KpMTEPUM N He ca ofnpedeneHn 3a OLeHsiBaHe Mo crnpaBegniMBa CTOMHOCT npe3 nedvantata u
3arybara:

e [pynaTa ynpaBnsiBa akTMBWTE B paMKUTe Ha OW3HEC Mopen, 4vMsATO Uen € [a AbpXu
¢hMHaAHCOBMTE aKTMBM U Aa CbOUpa TEXHUTE JOrOBOPHMU NapUYHM NOTOLN;

e CbIMMacHO [OrOBOPHUTE YCMOBUS Ha (PUHAHCOBUSI aKTUB HAa KOHKPETHW [aTW Bb3HUKBAT
MapuyHW nNoTouM, KOMTO Ca EAUHCTBEHO MnaliaHusi no rfaBHWLA W NuXBa BbPXY
HenmoraceHaTa cymMa Ha rnmaBHuUaTa.

Tasn kaTeropusi BKMoYBa HegepuBaTUBHM (OMHAHCOBY aKTUBW KaTo 3aeMu 1 B3eMaHusi ¢ (hMKCMpaHu
WM onpedenuMu nrawaHusi, KOUTO He Ce KOTMpaT Ha akTMBeH nasap. Crneg nbpBOHAYasnHOTO
npu3HaBaHe Te Ce OLEHsIBAT Mo amMopTM3MpaHa CTOMHOCT C M3MoJi3BaHe Ha MeToda Ha edekTMBHaTa
nuxea. [UCKOHTMpaHe He Cce M3BbPLUBA, Korato edeKkTbT OT HEro € HecCbLUeCTBeH. [pyKecTBOTO
Knacudmumpa B Tasu kKaTeropusi napuyHUTE CPeacTBa, TbProBCKATE U APYrMTe B3EMaHWS.

e TBbproBcku B3emaHusA

prl’OBCKI/ITe B3€MaHuA ca CyMun, AbJKMMU OT KIMMEHTU 3a npoganeHn CTOKN Unun ycnyru, uaBbpLueHn
B 0OMYaiHns xo Ha cTonaHckaTa aenHocT. OBMKHOBEHO Te ce abrkaT 3a ypexnaHe B KpaTbK CPOK U
cnepgoBaTesiHo  ca KﬂaCI/I(bMLI,I/IpaHVI KaTto TeKyLlln. T'prOBCKVITe B3eMaHnA ce npu3HaBat
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MbpBOHaYanHo B pa3mep Ha Ge3yCrnoBHOTO Bb3HArpaXKJeHue, OCBEH ako CbAbpXKaT 3HAYUTENHM
KOMMOHEHTU Ha uMHaHcupaHe. [pynata AObpXW TbProBCKATE B3emMaHMsi C LUen cbbupaHe Ha
OOTOBOPHUTE MapUYHU MOTOLM W CredoBaTeNiHO MM OLEHsiBa MO amopTu3vMpaHa CTOWHOCT, KaTo
nsnonssa MeTofa Ha edekTvBHaTa NxBa. QUCKOHTUPaHe He ce U3BbPLLBA, KoraTo eheKTbT OT HEFO
€ HECbLUECTBEH.

4.17.4. O6e3ueHKa Ha (puHaHCOBUTE aKTUBU

M3nckBaHusATa 3a obesueHka cbrinacHo MCOO 9 wmsnonseaT MHGOpMauusi, OpUEHTUpPaHa KbM
ObaeweTo, 3a Aa NPU3HAAT OYaKBaHWUTE KpPeaWuTHU 3arybm — moAenbT 3a ,04aKkBaHUTE KpeauTHU
3aryou”.

VHCTpymMeHTUTE, KOMTO nonagat B obxBaTta Ha HOBUTE W3MCKBaHWS, BKMOYBAT 3aeMu U Opyru
ObMNroBu oMHAHCOBM aKTMBU, OLIEHSIBaHW MO aMopTu3upaHa CTOMHOCT, TbPrOBCKU B3E€MaHWsi, akTUBU
no AOroBOpU, MpU3HATU 1 oueHsiBaHN cbrnacHo MCOO 15, KakTo 1 KpeaUTHU aHTaXKUMEHTH.

Mpu3HaBaHeTO Ha KpeaWTHM 3arybu Beve He 3aBMCM OT HACTbMBaAHETO Ha CbOWTME C KpeauTHa
3aryba. BmecTto ToBa [pynarta pasrnexga no-lupoK CrnekTbp OT WHopMaumsa npu oueHKaTa Ha
KPEeOUTHUS PUCK U OLIEHSIBAHETO HA OYaKBaHWUTE KPeaWUTHW 3arybu, BKIIOUMTENHO MUHaNM cbouTus,
TEKYLLM YCMOBUS, pa3yMHM U NoaabpKally NPOrHO3n, KOUTO BNUSIAT BbPXY OYakBaHaTa cboupaemocT
Ha ObaeLLMTe NapuyHM NOTOLM Ha UHCTPYMEHTA.

anI npunaraHeTo Ha Ta3n nogxoa, Haco4eH KbM ObaeweTo, ce npasu pasrpaHny4eHne mexay:

e  (UHAHCOBM WHCTPYMEHTM, YMETO KPEOMTHOTO KayeCTBO HE Ce € BIOWWUMO 3HAYMTErHO
CNPSAMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HaBaHe UM UMaT HUCBK kKpeauTeH puck (Pasa 1)
"

e  (MHAHCOBMU MHCTPYMEHTU, YNETO KPEOAUTHOTO KA4YeCTBO CE € BMOLUMMO 3HAYUTENHO CNPSAMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHEe WM Ha KOUTO KPeOUTHUS PUCK He € HUCHK (Pa3a
2)

e ,®aza 3 obxBalla hMHaAHCOBU aKTMBMW, KOUTO MMaT OOEKTUBHU JoKa3aTerncTea 3a obesLeHka
KbM OTYeTHaTa garta.

12-meceyHn O4YakBaHW KpeauTHU 3arybu ce npu3HaBaT 3a nMbpBaTa KaTeropusi, JOKaTO OYaKBaHUTE
3arybn 3a uenusa Cpok Ha (PMHAHCOBUTE WMHCTPYMEHTU Ce Mpu3HaBaT 3a BTOpaTa KaTeropus.
OuvakBaHUTE KpeauTHU 3arybu ce onpedensT KaTo pasfnukata Mexay BCUYKM OOrOBOPHU MapudHu
noTouM, KOUTO ce AbIKaT Ha [JpyXeCcTBOTO M Napu4yHUTE NOTOLM, KOUTO TS OENCTBMTENHO OYakBa Aa
nonydn (,napuvyeH Hegoctur®). Tasum pasnuka € OUCKOHTMpaHa Mo NbpBOHAYanHUA edeKTUBEH
NIMXBEH MPOLIEHT (MU C KOPUTMPaHUS CNPSIMO KpeanTa ePeKTUBEH JIMXBEH MPOLEHT).

M3uncnasaHeTo Ha oOYakBaHWUTE KpeaunTHu 3ary6m ce onpepgena Ha b6asaTa Ha BEPOATHOCTHO
npeterneHarta ﬂpl/l6ﬂI/I3VITeﬂHa OLUEeHKa Ha KpeauTHute 3ary6m npes3 o4akBaHUA CPOK Ha (bl/IHaHCOBVITe
MHCTPYMEHTW.

T'bprOBCKM U gpyrun B3emaHus, aktTuBum no goroBop n BaemMaHums no fIM3IMHroeBun gorosopu

pynaTta usnonssa onNpoCcTEH NOAXOA NPV OTYUTAHETO Ha TbPrOBCKUTE U APYrY B3EMaHWS, KakTo U Ha
aKTUBUTE MO OOroBOP W NMpu3HaBa 3aryba oT obesueHKa KaTo o4YakBaHW KpeauTHW 3arybu 3a uenus
cpok. Te npencTaBnsiBaT OYaKBaAHUSAT HEAOCTUr B [OrOBOPHWTE MapWYHM MNOTOLUM, KaTo Cce uma
npeaBua Bb3MOXXHOCTTA 3@ HEM3MbIIHEHME BbB BCEKM MOMEHT OT CpoKa Ha (hMHAHCOBUS MHCTPYMEHT.
OpyxecTBoTO M3non3ea CBOSI HaTpynaH ONWT, BbHLUHM NokasaTenu U MHopMaLuusi B 4bArOCPOYeEH
nnaH, 3a Aa U34NCnm oYakBaHUTE KpeaUTHU 3aryou.

pynaTa o6e3ueHsBa ¢ 50% cTonHOCTUTE, KOUTO ca ¢ U3Tekbn cpok oT 180 go 365 aHn u cbe 100% -
CTOMHOCTUTE, KOUTO Ca C U3TeKbil CPOK noBeye oT 365 aHW.

4.17.5. Knacudumkauma n oueHsaBaHe Ha (pMHaHCOBUTE NacuBMU

durHaHCOBUTE NacuMBM Ha prnaTa BKIOYBaT NoJiy4eHn 3aeMun, 3abinKeHNUA No NIM3MHIoBM OroBopy,
TbProBCkn 1 Opyru (*)I/IHaHCOBM 3aablKeHna N aepnBaTtmuBHU (bI/IHaHCOBI/l NHCTPYMEHTWN.
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®duHaHCOBNTE NacuMBM Ce OLEHsIBAaT MbpBOHAYanHO MO CrpaBefnMBa CTOMHOCT W, KbAETO €
NPUMOXNUMO, CE KOPUrMpaT MO OTHOLLUEHWE Ha pa3xoguTe MO chenkata, OCBEH ako [pynata He e
onpenenuno aageH MHaHCOB MacuB KaTo OLEHSIBAH NO CnpaBefnvBa CTOMHOCT npes nevanbtarta u
3arybara.

duHaHCcoBMTE NacuBK ce OLeHsiIBaT NOCMeABaLlo No amopTusnmpaHa CTOMHOCT, U3MNon3Baiku MeToaa
Ha edeKkTMBHATa NMXBa, C U3KIYEHNE Ha AePMBATUBU U (PMHAHCOBU NacvBK, KOUTO ca onpeaeneHu
3a OLUeHsiBaHe MO crpaBegnvMBa CTOMHOCT npe3 nevanbata wnu 3arybata (C U3KMOYEHWE Ha
OepuBaTMBHU (DUHAHCOBU WMHCTPYMEHTM, KOUTO ca onpegenieHn un edeKkTUBHU KaTo Xemxupaly
WHCTPYMEHT).

Bcunykm pasxoam CBbp3aHU C NUXBU U, aKo e NPUNOXUMO, NPOMEHU B cripaBednmBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOWUTO Cce oTuuTaT B neyanbata wnu 3arybaTta, ce Bkno4BaT BbB (QUHAHCOBUTE
pa3xoau unu rHaHcoBMTE NPUXOaMN.

4.18. MartepuanHu 3anacu

MaTepmanHMTe 3anacu BKNKOYBaT MaTepmanm, He3aB'prIJeHO I'IpOI/I3BO,EI,CTBO n CTOKW. B
cebGecToHOCTTa Ha MaTepuanHUTe 3anacu ce BKIHYBAT OUPEKTHUTE pasxodu Mo 3akynyBaHETo WK
Npou3BOACTBOTO MM, NpepaboTkaTa M OPYrv NMPeKn pasxoau, CBbp3aHW C AOCTaBKaTa UM, KakTo U
yacT oT o6LWnTe NPOU3BOACTBEHN pa3xoau, onpederneHa Ha 6asaTta Ha HopmareH Npou3BOACTBEH
kanauuteT. PMHAHCOBUTE pasxoaM He ce BKMOYBAT B CTOMHOCTTA Ha MaTtepuanHuTe 3anacu. Kbm
Kpasi Ha BCEKM OTYEeTeH nepuon MaTepuanHuTe 3anacu Ce OueHsiBaT Mo MNo-Huckata oT
cebGecToHOCTTa UM W TAXHATa HeTHa peanusyema cTolHocT. CymaTta Ha Bcsika obesleHka Ha
mMaTepuanHuTe 3anacu 4o HeTHaTa MM peanu3yema CTOMHOCT ce Npu3HaBa kaTo pasxofd 3a nepuoga
Ha obesueHKkaTa.

HeTHaTa peanu3yema CTOMHOCT NpeAcTaBrnsiBa O4YakBaHaTa npoJaxkHa LeHa Ha martepuarnHuTe
3anacu, HamaneHa ¢ ovakBaHuTe pas3xogu no npogaxbaTa. B cnyyan ye matepuanHuTe 3anacu ca
6unn Beye obesueHeHM OO HeTHaTa UM peanusyema CTOMHOCT M B MOCneABall, OTYETEH nepuos ce
oKaxe, Ye ycrnoeusTa goBenu o obesueHkata He ca Beye Hanuue, TO ce Bb3npueMa HoBaTa UM
HeTHa peanuayema cToHocT. CymaTta Ha Bb3CTaHOBABaAHETO Moxe Aa O6bae camo [0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu npean obesueHkata. Cymata Ha obGpaTHo
Bb3CTaHOBSIBAHE HA CTOMHOCTTA Ha MaTepuarnH1Te 3anacu ce oTYMTa KaTo HamarneHne Ha pasxoauTe
3a MaTepuanu 3a nepuoaa, B KOMTO Bb3HMKBA Bb3CTaHOBSIBAHETO.

pynaTa onpegens pasxoguTte 3a MaTepuarnHu 3anacu, kKaTo u3noridaBa MeTofa CpefHonpeTersieHa
CTOMHOCT.

Mpu npopaxba Ha maTepuanHuTe 3anacu TsxHaTa GanaHcoBa CTOMHOCT Ce NPU3HaBa KaTo pasxos B
nepvoaa, B KOWTO € NPU3HAT CbOTBETHUSIT MPUXOS.

4.19. [aHbuu BbpXy Aoxoaa

PasxoguTe 3a gaHbuwn, npusHaTh B neyvanbarta wnu 3arybarta, BKMOYBAT cymaTa Ha OTCPOYEHUTE U
TeKyLM OaHbLM, KOMTO He ca Npu3HaTK B Apyrusi BceobxBaTeH 4OXOA UM OUPEKTHO B cOOBCTBEHUS
KanuTan.

TeKyIJJ,I/ITe OaHBYHN aKTUBM N/UnNn nacuemn npeacraBnaBat Te3n 3abJDKEHUA KbM UM B3EMaAHUA OT
OaHbYHUTE UHCTUTYLUWUUN, OTHACALLN Ce 3a TeKylun unnm npeaxogHun OT4eTHU nepmoan, KOUTto He ca
nnateHn KoM gatata Ha KoHconunaunpaHua (*)MHaHCOB OT4eT. TeKyLLI,VIFIT 0aHBbK € ObJDKMM BbpXY
obnaraemusi goxon, KOWTO ce pasnnyaBsa oT nevan6ara unm 3ary6aTa B KOHCOJ1MOnpaHuA Cbl/IHaHCOB
oT4eT. N3uncnasaHeTo Ha TeKywmna JaHbK e GasmpaH Ha JaHb4HUTE CTaBKM U HA JaHBbYHUTE 3aKOHMU,
KOUTO Ca B cuna KbM Kpad Ha OTY4EeTHUA nepuona.

OTCpOHeHI/ITe AOaHbUN ce n34ynucndasaTt no nacmMBHUA MeTod 3a BCUYKM BPEMEHHWU passyiMkn mexay
OanaHcoBaTa CTOMHOCT Ha aKTUBUTE U MNacUBUTE U TXHATa JaHbYHA OCHOBA. OTchqu AaHbK He ce
npegswxaa npn NnbpBoHA4YariHOTO NpuU3HaBaHe Ha penyTauua Unm npu NbpBOHA4YariIHOTO Npmu3HaBaHe
Ha akKTuB WM nacume, OCBEH ako CbOTBETHATA TpaH3akuna He e OunsHec koMbUHaUMA Mnu 3acsara
JaHbyHaTa UNU cyeToBOAHaTa nevanba. OTCpO‘-IeHM OJaHbLUN 3a BpeMeHHU pas3sikn, CBbp3aHn C
akumn B OblepHNU U CbBMECTHU npeanpuaTtna He ce npeapmxaart, ako O6paTHOTO npoAsrieHne Ha
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TEe3n BPEMEHHW pasfnuKM ce KOHTponupa oT [pynata u e BepoaATHO TO Aa He HacTbnu B GnM3Ko
Obaeule.

OTcpoYeHnTe AaHbYHM aKTUBU U NacuBK He ce AUCKOHTUpaT. [pu TAXHOTO U3ducneHne ce uanonaeart
JaHbyHU CTaBKW, KOUTO Ce ovakBa [a 6baaT NPUNOXUMK 3a Nepuoda Ha peanusaumsaTa UM, npu
ycrioBve Ye Te ca BNe3nu B CUNa UMM e CUTYpHO, Ye Lile BriesHaT B cuna KbM Kpasl Ha OTYeTHUA
nepwvoa.

OTCpO‘-IeHVITe OaHb4YHU NacuBwn ce npu3HaBaT B MbJiIEeH pa3Mep.

OTCpoYeHn JaHbYHN aKTMBU Ce MpU3HaBaT, CaMo ako CbLLECTBYBa BEPOSATHOCT Te Aa O0baaT YCBOEHMU
ype3 6bgewm obnaraemmn goxoan. OTHOCHO MpeLEeHKaTa Ha PbKOBOACTBOTO 3a BEPOSTHOCTTA 3a
Bb3HUKBaHEe Ha 6baeln obnaraemm 4OXoau, Ype3 KOUTO [a Ce YCBOAT OTCPOYEHU AaHbYHU aKTUBM,
BWXTE NOsSICHEHNE 4.25.2.

OTCpOLIeHI/I OaHbYHU aKTUMBM M NacuMBuM Ce KOMMNeHcupart, CaMO Korato prnaTa mnMma npaeso "
HamMmepeHne pna KoMMeHcupa TekywmnTe [OaHbYHU akKTuBum Wunm nacumeum OT ChbllaTa [OaHb4dHa
MHCTUTYUMUA.

npOMﬂHaTa B OTCpOYEHUTE AaHb4YHU aKTUBU UIMN NacuBn ce npn3HaBa Kato KOMMNOHEHT OT AaHbYHUA
npuxon nnun pasxo B nevyan6ara unu 3ary6aTa, OCBEH aKoO Te€ He Ca CBbp3BaHM C nNo3nuumn, Nnpnu3HaTu
B Opyrua BceobxBaTeH goxog wnu AONPEKTHO B cobcTBEHUSA KanuTan, Nnpu KOETO CbOTBETHUAT
OTCpO4€eH AaHbK Ce Npu3HaBa B pyrusa BceobXxBaTeH Aoxoa unu B cobCcTBeEHMS KanuTarn.

4.20. Mapn 1 napu4HN eKBMBaNeHTH

Mapute “ NapuyHUTE E€KBUBANEHTU Ce CbCTOSAT OT Hanu4yHWM napu B GPOK, NapuyHM cpenactea Mo
GaHKOBMW CMETKU 1 OpYTU.

4.21. HeTekywm akTuBM U nacuBu, KnacuduumpaHu KaTto AbpXaHM 3a npogaxba wu
npeycTaHOBEeHU AEeNHOCTHU

Korato [pynata Bb3HamepsiBa da npogade HeTeKylw, akTMB WnAvM rpyna aktmeBu (rpyna 3a
ocBobOXadaBaHe) 1 ako npogaxbaTa € MHOro BepoATHO Aa Obae ocbluecTBeHa B 12-MeceveH Cpok,
aKTUBBLT WK rpynata 3a ocBoboxpaBaHe ce krnacudmumpart kaTo AbpxaHu 3a npopaxba u ce
npeacTaBaT OTAENHO B KOHCONMMAMPAaHUS OTYET 3@ (PMHAHCOBOTO CbCTOSIHUE.

MacuBn ce knacudmumpaTt KaTo ObpXaHU 3a npogaxba W ce NpeacTaBAT KaTo TakMBa B
KOHCONMAaupaHua oT4yeT 3a OUHAHCOBOTO CbCTOSIHME, CaMO ako ca AMPEKTHO CBbpP3aHu C rpynaTa 3a
ocBoboKaaBaHe.

AKTVBM, KnacupuumpaHy kato ObpxaHu 3a npogaxba, ce OLeHsiIBAaT MO MO-HWCKaTa OT TsxXHaTa
GanaHcoBa CTOMHOCT HEMOCPEACTBEHO crief TAXHOTO onpefernsiHe KaTo AbpXKaHu 3a npogaxbta u
TAXHaTa crnpaBefAnuBa CTOMHOCT, HamareHa c pasxogute no npogjaxbata M. Hsikou aktuew,
ObpXKaHu 3a npogaxba, kKaTo PUHAHCOBM aKTMBM WK aKTMBKU MO OTCPOYEHM JaHbLU, NpoabihkasaT
[a ce OLeHsIBaT B CbOTBETCTBME CbC CYETOBOAHATA MOMUTMKA OTHOCHO Te3W akTuBKM Ha [pynara.
AKTMBUTE, KrnacuduuUMpaHu KaTo ObpxaHu 3a npogaxba, He noanexaT Ha amopTu3auus crep
TAXHOTO KrnacuduLmpaHe KaTto AbpKaHu 3a npoaaxoa.

4.22. CobCcTBeH KanuTan u pes3epBu

AKUMOHEPHUAT KanuTan oTpassBa HOMWHanHaTa CTOMHOCT Ha eMUTUMpaHWTe akuuM Ha
NpeanpuaTUeTo malka.

npeMI/IIZHVIﬂT pes3epB BKI4YBa npemMunn, nonyyvyeHn npn nbpeBoHa4YariIHOTO eMUTUpaHe Ha akunoHepeH
kanutan. Bcuuku pas3xoanm no caernky, CBbp3aHun C eMuTunpaHe Ha akuumu, ca npucnagHatu OT
BHECEHMUS KanuTarn, HETHO OT AaHbYHU OONEKYEHNS.

Lpyrute pe3epBu BKMHOYBAT 3aKOHOBU pe3epBu.

HepasnpegeneHata nedanba BKkYBa TeKylMsi (OUHAHCOB pe3ynTaT W HaTpynaHuTe neyantu u
HEeNnoOKpUTn 3ary6|/| OT MUHanNn roanHun.
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3ap,'bJ'I)KeHI/IF|Ta 3a nnawaHe Ha gMBUAEHTU Ha akuMoHepuTe ca BKIMKOYEHU Ha pea ,,3a,CI,'bJ'I)KeHI/IF| KbM
CBbp3aHn nmu,a” B KOHCONMuUAnpaHua OTHEeT 3a (bI/IHaHCOBOTO CbCTOdAHME, KOorato AMBUOEHTUTE Ca
ogobpeHu 3a pasnpegeneHme oT o6LWOTO cbbpaHue akuMoHepuTe Npean Kpasd Ha OTYETHUSA Nepuoa.

Becnyku TpaH3akunn CbC cobcTBEHMUMTE Ha npeanpuaTneTo Manka ce npeacrtaBAT OTAENTHO B
KOHCONnMnanpaHua oT4eT 3a cobcTBEHMSA KanuTan.

4.23. TleHCMOHHM U KPAaTKOCPOYHU Bb3HarpaxaeHUs Ha CryXuTenure

prnaTa OT4YUTA KPaTKOCPOYHU 3adbliKEeHUA Nno KOMMEeHCUpyeMun OTNyCKWU, Bb3HUKHANM nopagun
Hen3nosmn3saH nnateH roguvweH oTnyck B CliydauTte, B KOUTO Ce€ O4aKBa Toh Oa ObaaT nonseaH B
paMKnUTe Ha 12 meceua cneg gataTta Ha OTYETHUSA nepuopa, npes KOMTO HaeTuTe nmua ca nosioXnnu
Tpyaa, CBbp3aH C Te€3n OTMYCKWU. KpaTKOCpO‘-IHI/ITe 3aabimKeHna KbM nepcoHana BKNW4YBaT HagHUUW,
3annaTtu n coumanHn oCcUrypoBkKu.

CwobrnacHo mnsuckBaHusita Ha Kogekca Ha Tpyada npu npekpaTaBaHe Ha TpyAoBOTO NPaBOOTHOLLEHME,
cnep kaTo CrnyXkutenst e npuaobun npaBo Ha NEHCUs 3a OCUIypuUTEneH CTax U Bb3pacT, [pynata e
3a4bIDKEHO Aa My u3nnaTtu obesuleTeHre B pa3mep Ao wecTt OpyTHu paboTHu 3annatu. [pynata e
HayMcnuna npaBHO 3adbl/KEHWE 3a M3nnawaHe Ha ob0e3leTeHnMs Ha HaeTuTe nuua npu
NeHCUoHMpaHe B CbOTBETCTBUE C M3nckBaHuATa Ha MCC 19 ,[loxogu Ha HaeTu nuua” Ha 6asa Ha
NporHo3upaHn nnailaHvs 3a criefpaluute neT rogvHW, OUCKOHTUPaHM KbM HacCTOSILMSA MOMEHT C
ObIroCPOYEH NUXBEH MPOLIEHT HAa 6E3PUCKOBU LIEHHW KHUXKA.

prnaTa HE € pa3pa60TBano N HEe npunara niaHoBE 3a Bb3HArpaXXaeHuAa Ha CInyXuternute cnen
HanycKaHe.

HeTHuTe pa3xoau 3a NUxBK, CBbpP3aHM C NEHCUOHHUTE 3a4bIDKEHWS], Ca BKIMOYEHN B MHOMBUAYANHUS
oTyeT 3a nevanbaTta unu 3arybata n gpyrus BceobxBaTeH goxod Ha pen ,PuHaHcoBu pasxogun’.
Pa3xoguTe no TpyaoBuMs CTax ca BKNoYeHu B ,Pa3xoam 3a nepcoHana”.

KpaTKOCpOLIHI/ITe [oxoau Ha cnyxutenute, BKINIOYUTENHO 1 nonaraeMnuTe ce OTMNyCKK, ca BKITKOYEHU B
TeKyLwmTe nacvMen Ha peg ,Jpyr1 3agbimkeHns KbM nepcoHana” no HeAMCKOHTMPaHa CTOMHOCT, KOATO
OpyxecTBOTO OYakBa Aa usnnaTu.

4.24. MpoBn3uK, yCIIOBHM NAaCUBU U YCIOBHU aKTUBU

MpoBn3nuTe ce NpusHaBaT, KOraTo MMa BEPOSITHOCT CerallHu 3agbiKeHWs B pe3ynTtat OT MuHano
cbbuTMe Aa AoBedat A0 M3XOASL NMOTOK Ha pecypcu oT [pynaTta n cymaTta Ha 3agbimKeHNeTo MoXe
fJa 6bae HagexaHo oueHeHa. Bb3aMOXHO e Aa CblUecTBYBa HECUIYPHOCT OTHOCHO CPOYHOCTTa WUIM
cymata Ha u3xoAsLLusi napuyeH notok. CerallHo 3aAbIHKeHWE Ce Nnopaxaa OT HannyneTo Ha nNpaBHO
WM KOHCTPYKTUBHO 3adblDKEeHWEe BCNeaCcTBME HA MUHanM cbOuTWUs, Hanpumep rapaHuuu, NpaBHM
cnopoBe unu obpemeHsBalum gorosopu. [poBM3nMTe 3a NPecTpykTypupaHe ce npu3HaBaT camo ako
e paspaboTeH 1 npunoxeH nogpobeH dopmManeH nnaH 3a NPecTpPyKTypupaHe unn pbKOBOACTBOTO €
065BM1NO OCHOBHUTE MOMEHTW Ha MraHa 3a NPeCcTPyKTypupaHe npej 3acerHatute nuua. MNMposusnu 3a
O6baewwm 3arybum oT AerMHOCTTa He ce Npu3HaBear.

CymaTa, KoATo ce NpusHaBa kaTo MpPOBU3USA, ce u3dMcnaBa Ha 6asa Hal-HagexaHaTa oueHka Ha
pasxoauTe, HeobxoauMK 3a ypexaaHe Ha cerallHoO 3a4b/PKeHNe KbM Kpasi Ha 0TYeTHUSI Nepuod, KaTo
ce B3eMaT B MNpedBud PWUCKOBETE W HECUTYPHOCTTa, BKIIOYMTENHO CBbP3aHU CbC CeralHoTO
3agbmxkeHne. Korato cbllecTByBaT peauua noAoGHM 3adbiKeHusl, BeposiTHaTa HeobxoauMoCT OT
M3Xodsl, MOTOK 3a MnoracsiBaHe Ha 3adbJPKEHWETO ce onpedens, Kato ce OT4yeTe rpynata Ha
3adbIKeHUsTa KaTo usno. MpoBuannTe ce AUCKOHTUPAT, Korato edpekTbT OT BpeMeBUTE pasfvki B
CTOMHOCTTA Ha NapuTe e 3HauYnTeneH.

Ob6esLleTeHns OT TPETU Nl BbB BPb3Ka C AaOeHO 3adblhkeHne, KouTo pynata CbC CUrypHOCT Lie
nony4n, ce NpUsHaBaT KaTo OTAENeH akTUB. Bb3MOXHO e TO3M aKkTUB [a He HadBullaBa CTOMHOCTTa
Ha cbOoTBETHaTa NPOBMU3NSI.

MpoBu3unTe ce npepasrnexaar B Kpasi HA BCEKM OTYETEH Nepuos U CTOMHOCTTa UM ce Kopurmpa, 3a
Oa ce oTpasu Han-gobpara npubnmanTenHa oLeHKa.
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B cnyyanTe, B KOMTO ce cyuTa, 4Ye € Marko BepPOSsiTHO Aa Bb3HWUKHE M3XOASLL, MOTOK HA UKOHOMMUYECKN
pecypcu B pe3ynTtaT Ha TeKyLLO 3aAbIPKeHWe, NacuB He ce NpuU3HaBa, OCBEH ako He CTaBa BbMPOC 3a
Ou3Hec kombuHaumsi (BX. nosicHeHune 4.4). MNpu 6usHec kOMOMHAUMS YCNOBHUTE 3adbilKEHUsI ce
npu3HaBaT Npu pasnpenensHeTo Ha LieHaTa Ha NpuaobuBaHe KbM akTMBUTE U NacuBuTe, NPUAOOUTK
B 6u3Hec KkomMOMHaUusiTa. YCNOBHWUTE NacvBuM criedBa Aa ce OLeHsIBaT nocrensallo no no-sBuMcokaTa
CTOMHOCT MeXay onucaHaTa Mno-rope cpaBHVMMa MpOoBU3MS M MbpBOHA4YanHO MpusHaTaTa cyma,
HamarneHa c HaTpynaHaTa amopTusauus.

BepOFITHVI BXoAdALwmn noToun Ha NKOHOMNYECKM NOJ131, KOUTO BCE OLLE HEe OTroBapAT Ha KpUutepunte 3a
Nnpn3HaBaHe Ha aKTuB, Ce CMATAT 3a YCJTIOBHU aKTUBMW.

4.25. 3HaYMMu npeueHKUM Ha PbLKOBOACTBOTO NPU NpusiaraHe Ha cyeToBOoAHaTa NONUTUKA

3HaunmmnTe NpeueHkn Ha PbLKOBOACTBOTO MpUM MpunaraHeTo Ha cyeToBoAHaTa nonuTtuka Ha [pynarta,
KOWTO OKa3BaT HaW-CbLLECTBEHO BNNAHME BbPXY KOHCONMMAMPaHUS (OUHAHCOB OTYET, Ca OnMcaHu no-
aony. OCHOBHMUTE U3TOYHULU HA HECUTYPHOCT MpY M3NON3BAHETO Ha NPUONU3NTENHUTE CYETOBOLHM
OLIEHKM ca onucaHun B NosicHeHue 4.26.

4.25.1. BbTpelwHo cb3gadeHn HeMaTepuanHu akTUBU U pa3xoau 3a HayvyHo-u3cnepoBaTericka
AOenHocT

PtkoBoacTeoTo KOHTpONMpa BbTPELWHNTE TMPOEKTUn 3a Hay4yHO-u3crnepgoBaTeriCka ¢ pa330|7|Ha
OEenHOCT, M3nons3earku cuctema 3a ynpaslieHne Ha NpoeKkTwn. 3Haumma npeueHKa e Heobxoguma npu
pasrpaHn4aBaHeTo Ha Hay4dHO-u3cnegoBaTtesickata OT paasoﬁHaTa q)a3a. Paaxogute 3a pa3BoV1Ha
OeunHocT ce Nnpu3HaBaT KaTto aKTuMB, KOrato OTroBapAT Ha BCUYKU KpUTEpUWU, OOKATO pa3xoauTte 3a
Hay4HO-u3crnegoBaTtesicka OeunHocT ce OoTpas3dBaT B MOMEHTa Ha Bb3HMKBAHETO UM.

3a pasrpaHM4yaBaHeTO Ha HayyHO-u3cnegoBsaTenckata asa Ha AdafeH NpPoekT OT pasBonHaTa
AeViHOCT, cyeToBOAHaTa MonmuTuka Ha [pynaTta u3nckBa nogpobHa nporHosa 3a npogaxbute wnu
HamansBaHeTO Ha pa3xO0Au, KOWTO Ce O4yakBa fa Ce peanuavpaT OT HemaTepuanHus akTuB.
MporHosaTta ce BknioyBa B obLiaTta GogxeTHa NpPorHosa, KoraTto kanuTanu3auusata Ha pasxoauTte 3a
pa3BoiHa AeNHOCT 3anoyHe. Mo TOo3M HauMH ce rapaHTvMpa, 4Ye YNpaBfieHCKOTO CYeTOBOACTBO,
TecToBeTe 3a obe3LeHKa 1 0CYETOBOASBAHETO Ha BbTPELLHO Cb3AafeHNTe HemaTepuanHu akTueu ce
6asmpa Ha egHU U CbLUM OaHHW.

PbkoBoacTBoTO Ha pynaTa cblo cbbnogaBa gany pasxoaute 3a pasBoiHa AeMHOCT npoabikaBaT
[a OTroBapsiT Ha KpuTepuuTe 3a NMpusHaBaHe. ToBa e HeOGX0AMMO, Tbi KaTo ycrnelwHaTta nasapHa
peanusauusa Ha pa3paboTBaHUS MPOAYKT € HecUurypHa v MoXe Aa noasiexu Ha 6bOeLum TeXHUYECKU
npobnemu cnea MoMeHTa Ha NpusHaBaHe.

4.25.2. OTCpoYeHN AaHBYHU aKTUBHU

OueHkaTa Ha BEpPOSITHOCTTa 3a ObaeLm obnaraemm OXOAM 3a YCBOSIBAHETO HA OTCPOYEHU AaHbYHMU
akTmeBu ce 6asupa Ha nocnegHata ogobpeHa OwmkeTHa NPOrHo3a, KopurmpaHa OTHOCHO 3HaYUMK
Heobnaraemu npuxogn mn pasxogn u CI'IeLI,VICbI/NHI/I orpaHun4eHusa 3a npeHacdaHe Ha HeWu3nosi3BaHu
OaHbYHKM 3arybu mnu kpeautu. [JaHbyHUTE HOPMU B pasfuMyHWTE OpuUCAMKUMM, B kouTo [pynaTa
M3BbpLUBa [ENHOCT, CbLIO ce B3emMaT npeasua. AKO HadexaHa MporHo3a 3a obGnaraeM [Aoxof
npegnonara BEPOSITHOTO M3MOSi3BaHE Ha OTCPOYEeH AaHbyeH akTuB ocobeHo B cryyau, KoraTo
aKTUBBLT MOXe [a ce ynoTpebun 6e3 BpeMeBO OrpaHWYeHue, ToraBa OTCPOYEHMST AaHbYEH aKkTUB ce
npuaHaBea u3uano. MNpusHaBaHETO Ha OTCPOYEHU JaHbYHM aKTUBM, KOMTO NoanexaTt Ha onpeaeneHun
MpaBHU WM MKOHOMMUYECKU OrpaHUYeHust UM HEeCUrypHOCT, Ce MpeLeHsiBa OT PbKOBOACTBOTO 3a
BCEKM OTAEerNeH criydail Bb3 OCHOBa Ha cneumdunyHuTe dakTi n o6ecTonaTencTaea.

4.25.3. CpoK Ha NU3NHIroBUTE AOTOBOPU

Mpun onpegensHe Ha cpoka 3a NM3NHIOBUTE JOrOBOPU, PBbKOBOACTBOTO B3eMa NpeaBug BCUYKM hakTu
1 0BCTOATENCTBA, KOUTO Cb3AaBaT MKOHOMUYECKU CTUMYI A yNpaXkKHABAT ONuUMs 3a yabikaBaHe unm
He ynpaxHsBaT onuus 3a npekparsasaHe. OnuumTe 3a yabipkaBaHe (unu nepuoavTe cneg onuuute 3a
npekpaTsaBaHe) ca BKIYEHM B CPOKA Ha NN3MHIA CaMO ako € JOCTaTbyYyHO CUTYPHO, Ye NIM3NHIOBUAT
OOrOBOP € yOBIMKEH (MK He € NpeKkpaTeH).
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4.25.4. MNMpu3HaBaHe Ha OTCPOYEHU AAHBLUU BbB Bpb3Ka C aKTUBM U NacuMBU, Bb3HMKBALWM OT
FIN3UHIOBU A0roBOpU

Korato B pesyntaT Ha JIM3WHIOB [OTOBOP Bb3HMKBAT akTMBM W NacuBM, KOUTO BOAAT [0
MbpBOHAYanHOTO Mpu3HaBaHe Ha obraraema BpeEMEHHa pasnuka, CBbp3aHa C akTveBa MpaBO Ha
non3BaHe, U paBHa MO CTOMHOCT npucnagallia ce BpeMEHHa pasnuka no 3agbiHKEHMETO 3a JIM3WHT,
TOBa BOAM [0 HETHa BpeEMEHHa pa3fnuka B pa3mep Ha Hyna. [pynata He npusHaBa OTCPOYEHU
OaHbUM BbB Bpb3Ka C MOCOYEHUTE FM3UHIOBWM CAENKW, OOTOMKOBAa, AOKOMKOTO B paMKATe Ha
Mone3Hnsi CPOK Ha akTUBa 1 Nagexa Ha nacvBa, HETHUTE JaHbYHM edpekTn Wwe ca Hyna. OTCpoYeHnaT
JaHbK ce Mpu3HaBa, KoraTto Bb3HUKHAT BPEMEHHW PasnuKM Mpu NoroXeHue, Ye ca Hanuue obute
yCroBus 3a NpusHaBaHe Ha AaHbYHM akTUBK U nacueu no pega Ha MCC 12.

4.26. HecurypHocT Ha c4eTOBOAHWTE NPUGITU3UTENTHU OLIEHKN

anI N3roTBAHETO Ha KOHcoJMaOnpaHuA (*)VIHaHCOB OTHET pPBKOBOACTBOTO nMpaBu peaguua
npennorioxXeHnd, oueHkn 1n aonyckaHma OTHOCHO npu3HaBaHETO U OUuEeHABaHETO Ha aKTuBU, NacuBU,
npmuxogun n pas3xogu.

JevicTBuTenHUTE pesynTatu MoraT Aa Ce pasnuyaBaT OT MPeAnonoXeHUsTa, OLeHKUTe U
JonyckaHUATa Ha PbKOBOACTBOTO M B pedku criydau CbOTBETCTBAT HaMb/IHO Ha MpeaBapuTenHo
oLleHeHUTe pesynTaTy.

MHdopMaLmst OTHOCHO CbLUECTBEHUTE MPEANONOXKEHUS, OLEHKM U OOMYCKAHWUSl, KOUTO OKas3BaT Hal-
3HaUYUTESTHO BIIMSIHWE BbPXY NPU3HABAHETO U OLIEHSIBAHETO Ha akTMBW, NacuBM, NpMXoam 1 pasxoam e
npeacraBeHa no-4ony.

4.26.1. O6e3ueHKa Ha HedhpMHAHCOBU aKTUBU U penyTauus

3a 3aryba oT o6e3LeHka ce Npu3HaBa cymaTa, C kosTo GanaHcoBaTa CTOMHOCT Ha AafeH akTuMB unu
eavHuUa, reHepupalla napyMyHuM noTouM, NpeBullaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOSITO € no-
BMCOKaTa OT crnpaBejiMBaTa CTOMHOCT, HamareHa ¢ pasxoaute Mo npodaxba Ha gadeH akTue, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pa onpegenu CToMHOCTTa B ynoTtpeba, pbKOBOACTBOTO Ha
prnaTa n3dymncngBa ov4akBaHuTe 6'b£l,eLIJ,I/I napu4yHM noToumn 3a BCAKa eanHuLa, reHepupalla napuydHu
noTouu, u onpegens Noaxogawmna QUCKOHTOB (haKTop C Lien KarnkynvpaHe Ha HacTosuwarta CTOMHOCT
Ha Te3n napuyHu noToum (BX. nosicHeHue 4.16). MNMpu n3dncnsasaHe Ha o4YakBaHUTe 6baeLm NapuyHn
noToun pPbKOBOACTBOTO MpaBM MPEAnoNioXeHMs OTHOCHO ObgewmTte OpyTHM nevyanbu. Tesu
NpeanornoXeHns ca CBbp3aHu ¢ 6baewm cvbutua n obctosiTencTea. [eAcTBUTENHUTE pe3ynTatm
MoraT ga ce pasnuuyaBaT W [a HarnoxaT 3HauuTenHW KOpeKuMM B akTuBuTe Ha [pynata npes
crnefBallaTa oTYeTHa roguHa.

B noseueTo cnydaum npun onpenendHeTto Ha NpUunoXuMmna OUCKOHTOB (*)aKTOp Cce npaBun OLUeHKa Ha
noaxogdawnTe Kopekunm BbB Bpb3Ka C NMa3apHuUa pUcK U puckoBute CbaKTOpI/I, KOUTO Ca CI'IeLJ,VI(bl/I‘-IHVI
3a OTAEJTHUTE aKTUBW.

4.26.2. [None3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PHKOBOACTBOTO Mpepasrnexaa MonesHust XMBOT Ha amMopTU3MPYyeMUTE aKTUBM B Kpasi Ha BCEKU
OTuYeTEH nepuos.

Kbm 30 toHu 2020 r. pbKOBOACTBOTO Onpeaens NnonesHns XXMBOT Ha akTUBUTE, KOWTO npeacTasnsBsa
OYaKBaHUAT CPOK Ha nonseBaHe Ha akTueute oT [pynaTta. [NpeHocHUTe CTOMHOCTW Ha akTuBuTe ca
aHanu3anpaHn B nosicHeHMe 8 u nosicHeHwe 9. [enCTBUTENHUAT MOMe3eH XMBOT MOXe Aa ce
pa3nuyaBa OT HanpaBeHaTa OLeHka nopagun TEeXHWYecKo U MoparnHo u3xabsBaHe, NpPeaMMHO Ha
copTyepHU NPOAYKTU N KOMMIOTBLPHO 0bopyABaHe.

4.26.3. MaTepuanHu 3anacu

MaTepMaJ’IHI/ITe 3anacwu ce oueHsiBaT Mo no-HMckaTa CTOMHOCT OT LeHaTa Ha anp,o6|/|BaHe N HETHaTa
peanunsyema CTOWMHOCT. an onpenendHe Ha HeTHaTa peanunsdyema CTOWHOCT PBKOBOACTBOTO B3eMa
npenoBung Han-HagexgHaTa HanuyHa I/IH(bOpMaLI,MFl KbM [daTtaTta Ha ﬂpMGJ’IMSMTeﬂHaTa OLUeHKa.
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OcHoBHaTa OenHOCT Ha prnaTa € MN3noXxeHa Ha TEXHONOrM4YHM NnpomMmeHun, KouTo mMmorat aa aosenar
00 pe3Kn naMeHeHna B Nnpoaa>XHUTe LIeHWN.

4.26.4. W3mepBaHe Ha o4YaKBaHUTE KpeAUTHU 3aryou

KpeouTHute 3arybu npenctaBnsiBaT pasfvkata Mexay BCUYKM [OFOBOPHU MapWyYHM  MOTOLM,
AbIDKkMMK Ha [pynaTta v BCMYKM NapuyHM notoum, kouto [pynata oyakea ga nonyyn. OyakBaHuTe
KPEAUTHWN 3arybu ca BeposiTHOCTHO MpeTersieHa OUeHKa Ha KpeauTHUTe 3aryGu, KOUTO M3WCKBaT
npeueHkaTa Ha [pynaTta. OuyakBaHWTE KpeaMTHU 3arybu ca OAMCKOHTUPAHM C MbpBOHAYanHusA
eheKTMBEH NMXBEH MPOLEHT (MNN C KOPUTMPaHWUA CNPSIMO KpeauTa edeKTUBEH NUXBEH MPOLIEHT 3a
3aKyneHu Unu MbpBOHA4asHoO Cb3daaeHn (MHAHCOBY akTUBM C KpeauTHa obesLeHka).

4.26.5. 3apgbkeHue 3a usnnawaHe Ha gecdmHupaHm goxoam

PbKoBOACTBOTO OLEHSBa BEOHBX FOOMULLHO C NOMOLLTA Ha HE3aBUCUMM akToep 3agblhKeHUeTo 3a
usnnawiaHe Ha geduHupaHm goxoau. [dencTtButenHata CTOMHOCT Ha 3adbIDKEHWETO MOXe Ada ce
pasnuMyaBa OT npeAaBapuTenHata oueHka nopagn HemnHata HecurypHocT. OueHkata Ha
3ag0biMKEeHMeTo 3a nannawaHe Ha gedHupaHn 4OX0AM Ha CTOMHOCT 276 xun. nB. (2018 r.: 203 xwun.
nB.) ce 6a3npa Ha CTaTUCTUYECKM NokasaTenu 3a MHdnaumsa, pasxoau 3a 3gpaBHO obcnyxsaHe K
CMbpTHOCT. [pyr caktop, KOWTO OKasBa BnMSHWe, ca npegBugeHute oT [pynata Obaewm
yBenMyeHns Ha 3annatute. [MCKOHTOBWTE paKkTopu ce OnpedensaT KbM Kpas Ha BCAKa roavHa
CNpsIMO  fIMXBEHUTE MPOLEHTU Ha BUCOKOKAYECTBEHM KOPMOpaTUBHW obnuraunm, KOMTO ca
AEHOMVHMpaHM BbB BanyTaTta, B KOSATO We 6baaT u3nnawaHy geduHmpaHuTe JOXOAM M KOMTO ca C
nagex, CbOTBETCTBALL, NPUONU3MTENHO Ha Najexa Ha CbOTBETHUTE MNEHCUMOHHWU 3adbiDKEHUs.
HecurypHocT B npubnuautenHaTa oueHka CblieCTByBa OCODEHO MO OTHOLLUEHWE Ha akTIepcKuTe
OOMyCKaHWs, KOSATO MOXe [a Bapupa 3HayuTenHo B ObaewmTe OuUEeHKM Ha CTOMHOCTTa Ha
3agblKeHudaTa 3a u3nnawaHe Ha gemH1paHn JOX0AM U CBbp3aHnTe C TIX pa3xoau.

www.sirma.bg




,Cnpma Npyn XonauHr ALl

[MoAcHeHNs KbM MeXOMHEH KOHCconunanpaH (*)MHaHCOB oT4yeT

3a nepuoga 01.01.2020 r. — 30.06.2020 r

5. bBba3sa 3a koHconugauus

5.1. AHBecTMUMM B ObLUEPHU NpeanpuATUs

,D,'bIJJ,epHVITe npeanpuaTnaA, BKIOYEHM B KOHCONMngauunAaTa, Ca KakTto cneaBa:

MHBecTuuum Ha ,Cupma MNpyn Xongunr® AL

Mme Ha pbuwepHoto  CrtpaHa Ha OcHoBHa aenHocCT
npeanpusTue yypeasBaHe

1 OCHOBHO

MSACTO Ha

nAenHocT
Cupma ContowbHe Al Bwnrapus CodtyepHu ycnyrm
OnTtoTekct AL Bvnrapusa CodTyepHu ycnyru
Cupma En A EALL Bbnrapus CodTyepHu ycnyru
Cupma Mpyn UnHk. CALL CALL CodtyepHu ycnyrm
EHreto Cuctemc Codousi
All Bvnrapus CodTyepHu ycnyrm
g:greamc All Meaukwn Bwnrapus CodtyepHu ycnyrm
Cupma Cu An AL Bbnrapus CodTyepHu ycnyru

WHBecTuumm Ha ,,Cupma ContowbHe ALl

Wme Ha AbliepHOTO npeanpusiTue CTtpaHa Ha yuypepasBaHe
M OCHOBHO MSICTO Ha

AenHoCcT
Cupma BusHec KoHcyntunr ALl Bvnrapus
Oatukym A} Bwnrapus
Cupma Al Cu Ec Al Bwnrapus
Cupma Air Ec Ixn OO0 Bwnrapus
Ob6esueHka
Ec EH xu TexHonomxu CbpBrcuc BenukobputaHus
WHBecTuumm Ha ,,Cupma En An“ EAL:
Ume Ha CrtpaHa Ha
yypeasiBaHe u OcHoBHa
AbLEPHOTO o
OCHOBHO MSICTO Ha AenHocTt
npeanpusaTve _
AenHocT
OHTOTEKCT KOMMIOTbPHO
CALL cAl nporpamupaHe

www.sirma.bg

30.6.2020 30.6.2020 31.12.2019 31.12.2019
yyactue yyactue
Xun. ne. % Xun. ne. %
39 311 82,43% 39311 82,43%
17 865 90,44% 17 865 90,44%
7 035 100,00% 7 035 100,00%
3471 76,15% 3471 76,15%
50 72,90% 50 72,90%
66 66,00% 66 66,00%
106 80,00% 106 80,00%
67 904 67 904
30.6.2020  30.6.2020 31.12.2019 31.12.2019
yyacTtue yyactue
Xun. ne. % Xun. ne. %
1374 54,08% 1374 54,08%
1394 60,50% 1394 60,50%
270 90,00% 270 90,00%
4 71,00% 4 71,00%
(4) (4)
117 51,00% 117 51,00%
3155 3155
30.6.2020 30.6.2020 31.12.2019 31.12.2019
yyactue yyactue
Xun. ne. % Xun. nB. %
30 100 30 100
30 100 30 100
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MuBecTtuumm Ha ,EHrBio Cuctemc Codpua“ AL:

Nme Ha AblLEepPHOTO CrtpaHa Ha OcHoBHa aenHocCT
npeanpusaTe yypeasiBaHe
1 OCHOBHO
MACTO Ha
penHocT
EnrBto JlatuHcka Amepuka Bpasunus PaspaGoteaHe Ha
cogpTyepHu nakeTn
ObesLeHka
EnrBio Cuctemc CALL| CALL Paspaborsate Ha

copTyepHu nakeTn

30.6.2020 30.6.2020
yyactue
Xun. ne. %
7 95
N O
190 100
190

31.12.2019 31.12.2019

yyactue
XWUn. nB. %
7 95
7
190 100
197

MNpe3 BTOpoTO TpUMeceune Ha 2020 r. n 2019 r. He ca nsnnawlaHn AMBUAEHTN HA HEKOHTPONMPALLOTO

y4vyactue.

Mo-pgony e npeactaseHa obobweHa duHaHcoBa nHpopmaumsa 3a “Cupma Npyn Xonguur” Al npegu

BbTpeLlHOorpynosu ennmMmnHauumn:

HeTekyLmn aktmem
TekyLwu akTnem

OO6OLo aKTMBMn

HeTekywun nacvsu
Tekywim nacuemn

O6uwo nacuem

Co6cTBeH KanuTan, oTHacsil, ce A0 COGCTBEHMUUTe
Ha NpeanpuATUETO Malka

HeKOHTpOHMpaLI.IM y4dyacTtusa

Mpuxoaun

Meyan6a 3a nepuoda, oTHacsWwa ce o0 cobcTBeHUUUTE
Ha nNpeanpuATUeTo Marka

Meyanba 3a nepuoga, oTHacsawa ce o
HEKOHTPONMPAaLLOTO y4acTme

Meyan6a 3a nepuopa

30.6.2019/

30.6.2020 31.12.2019
XUn. nB. XUn. nB.
189 855 218 173
90 893 63 558
280 748 281 731
20 980 21919
40 879 42 327
61 859 64 246
202 531 201577
16 358 15 908
35 443 34 879
5186 4234
507 638

5 693 4872
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6. OTuyuTaHe No cerMeHTU

PtkoBoacTeoTo onpenena KbM HactToAwMA MOMEHT cnegHuTe npoaykKTtoBU JNIMHUM Ha prnaTa KaTo
ornepaTuMBHW CErMeHTW, KakTO € OnucaHo B MosicCHeHune 4.8. Teaun onepatnBHn CEerMeHTn ce
Habniogaeat oT PBKOBOACTBOTO, KOETO B3eMa CTpaTern4eckm pelieHna Ha 0asaTa Ha KOpurnpaHute

onepaTtnBHU pe3ynTaTth Ha CEerMeHTUuTe.

MHCpOpMaU,VIFITa 3a OTAENHUTE CerMeHTn Moxe Ada bbae aHanm3npaHa 3a npeacraBeHnTe OT4YHeTHU

nepunoaun, Kakto crnegea.

WHTenureHTHa

®dPuHaHcoB CuctemHa
€eBOoJIioLUMA Ha CermMenT wHTEr O6uwo
pauus
opraHusauuure
30.6.2020 30.6.2020 30.6.2020 30.6.2020
Xun. nB.. Xun. n.. Xun. nB.. Xun. n..
Mpuxoam oT:
- BbHLUHW KNWEHTN 11 525 6 216 11 536 29 277
Mpuxoamn Ha cermeHTa 11 525 6216 11 536 29 277
MpomaHa Ha  maTtepuanHuTe 442 ) ) 442
3anacu
Pa3xoawn 3a maTtepuanu (214) (33) (68) (315)
Pa3xoaun 3a BbHLUHK yCryru (1 283) (896) (609) (2 788)
Pa3xoaun 3a nepcoHan (6 302) (2779) (251) (9 332)
Qmagamsaum Ha HedUHaHCOBU 2 379) (190) (34) (2 603)
Opyru pasxoagm (313) (99) (9 656) (10 068)
OnepaTtuBHa neyan6a Ha 1476 2919 918 4613
cerMeHTa
WUHTenureHTHa o
WHAHCOB CucremHa
eBosIIoLUMA Ha CermMeHT wHTEN O6uwo
pauus
opraHusauuure
30.6.2019 30.6.2019 30.6.2019 30.6.2019
XWI. NnB. XWn. n.. XWI. NB. XUn. nB.
Mpuxogm oT:
- BbHLUHW KITMEHTU 9 622 7 133 12 370 29 125
Mpuxoamn Ha cermeHTa 9622 7 133 12 370 29 125
MpomsaHa Ha  maTepuanHute 759 511 i 1263
3anacu
Pa3xoawn 3a maTtepuanu (202) (129) (747) (978)
Pasxoam 3a BLHLUHM yCcnyru (2 801) (886) (564) (4 251)
Pa3xoaun 3a nepcoHan (3835) (5007) (328) (9 170)
;—\xap;;msaum Ha HedUHaHCOBU (720) (624) (171) (1 515)
Opyru pasxoam (519) (671) (8 761) (9 951)
OnepaTtuBHa neyan6a Ha 2397 327 1799 4523
cerMeHTa

MpuxoauTe Ha MpynaTa OT BLHLUHMW KIIMEHTU ca pasnpeaeneHn no cnegHuTe reorpadcku obnacTtu:

30.6.2020 30.6.2019

XWn. nB. XWn. nB.

Mpuxoaun Mpuxoamn

Bvnrapus (ceganuuie Ha 'pynaTta) 9784 10 702
CAL 5746 5243
BenukobputaHus 6 670 6179
Opyrn obpxasmn 7077 7 001
O6wo 29 277 29 125
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7. PenyTtauus
HeTHaTa 6anaHcoBa CTOMHOCT Ha penyTauuata Moxe aa 6bae aHanuampaHa, KakTo cnefsa:
30.6.2020 31.3.2019

Xun. n.. Xun. n..
BpyTtHa 6anaHcoBa cTonHOCT

Canpgo kbm 1 aHyapu 22 482 22 482
Canpo kbm 31 gekemBpu 22 482 22 482
BanaHcoBa CTOMHOCT KbM 31 gekeMBpU 22 482 22 482

3a uennTe Ha roguHNs TecT 3a obeaueHka penytauudaTa ce pasnpenend Kbm cnegHute egnHunun,
reHepupailin napn4Huy noToumn, KOMTo BEPOATHO Lie U3BJI4aT nosnsn oT Ou3Hec komMGuHauuuTe, npu
KOUTO € Bb3HUKHAaNa penyraugudara.

30.6.2020 31.3.2019

Xun. n.. Xun. n..
Cupma ContowbHe Al 11 754 11754
ExrBio bpasunus 14 14
ManaTtoH CodprT. 1863 1863
Cwupma En An Al 5722 5722
OuToTekct AL 2961 2961
Ec EHa xn, AHrnna 164 164
Cwupma BusHec KoHcyntuHr ALl 4 4
PasnpeneneHue Ha penyTaumsaTa kbM 31 aekemBpu 22 482 22 482

Bb3cTaHoBMMaTa CTOMHOCT Ha eAMHULUTE, reHepupally napuyHM NoToum, e onpeaerneHa Ha Gasara
Ha u3unucneHaTa CTOMHOCT B ynoTpeba, KOSAITO BKMOYBA [JeTainHa 3-rogvilHa nporHosa U
eKkcTpanosnaunsi Ha o4yakBaHUTE Mapu4HM MOTOUM 3a OCTaBalLMsl MOSIE3EH XXMBOT Ha eauHUuUMTE,
reHepvpallyM MapuyHM MOTOUM, KaTo ca W3MoN3BaHM TEMMNOBeTe Ha pacTex, onpeaenieHn oT
PBKOBOACTBOTO.

TemnoBeTe Ha pacTtex oTpa3daBaT ObJITOCPOYHUTE CpedHUN TEeMMNOBE Ha pacTeXa 3a oTpacblla Ha
eanHnunTe, redHepupalln napudHmM noTouun. [unckoHTOBUTE (*)aKTOpI/I oTpas3daBaT KopeKkuuuTe,
CBbp3aHu C nNa3apHuA pUcK n CI'IeLI,VI(bVI‘-IHVI PUCKOBU (*)aKTOpVI Ha BCEKN CETMEHT.

Temn Ha pacTex OnckoHTOB ¢hakTOp

30.6.2020 31.12.2019 30.6.2020 31.12.2019

MuHumMym 1% 1% 3% 3%
Makcumym 49% 49% 30% 30%

KnioyoBuTe nNpeanonoXxeHns Ha pbKOBOACTBOTO MpU U3roTBAHETO Ha TecTa 3a obeslieHka oTpasasaT
HerosmTe NPOrHO3M M HaMepeHWs OTHOCHO ObaelLnTe MKOHOMUYECKU U3Troaun, kouto pynaTa oyakea
Aa MosfyyyM 4pes M3rnossBaHe Ha TbProBCKUS OMUT, BbTPELUHO-Cb3dafeHUTe TbProBCKA Mapku,
no3vuunTe Ha GbArapckMTe 1 YyXauTe nasapyv U B KpaHO cMeTka 6asnpaHuTe Ha TAX oYakBaHus 3a
GbaeLlm Npoaaxou Ha eAMHULUTE, reHepupalLy NapuyHU NOTOLIN.

OcBeH Te3n NpeanonioXeHnusTa Ha PbKOBOACTBOTO HE Ca W3BECTHU KbM HaCTOSLLUS MOMEHT Apyru
Bb3MOXXHM NMPOMEHU, KOUTO Brxa JoBEnNU 4O KOPEKLUN B HEFOBUTE KIOYOBM OLEeHkW. HesaBucumo ot
TOBa, OLleHKaTa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha eAMHULMTE, reHepupaLLn napMyHM noToum Bapmpa
B 3aBUCMMOCT OT OMCKOHTOBMS (DaKTOp, HO CUMynauumMTe nokaseaT, Ye ocTaBa Hag GanaHcosaTta
CTOMHOCT Ha penytauusTa nNpu  pasymHa MpoOMsiHA B KIKOYOBUTE  MPEeAnorioKeHus.
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8. WUmotu, mawmHu n CbOpPbBXKeHusA

MmoTnTe, MallMHUTE N CbOopbXeHMATa Ha [pynarta BKnoYBaT crpaaun, TPaHCNoOpPTHM cpeacTBa, ouc ob3asexaaHe, MallMHU 1 06opyaBaHe, KOMNIOTbPHA
TeXHWKa, akTMBW B NPOLEC Ha usrpaxgaHe, akTuBuM € NpaBo Ha nonasaHe v Apyrn banaHcoBaTa CTOMHOCT MOXe Aa 6bAe aHanuanpaHa, Kakto crneasa:

AkTuBM B

TpaHcnopTHU Odouc MawwuHu n KomnioTbpHa AKTUBM C npaBo
Crpaan cpeacTBa oG3aBexpgaHe obopyaBaHe TexHuKa npouec Ha Ha nonseaHe Apyry Obuo
u3rpaxgaHe

XWn. nB. XUn. ne. Xwn. nB. XWn. nB. XWn. nB. XUn. nBe. Xwn. nB. XWN. NIB.  XUN. NB.
BpyTtHa 6anaHcoBa
CTOWHOCT
Cango kbm 1 siHyapu 2020 r. 4 486 232 476 2222 4 608 550 3824 818 17 216
Hosonpupobutun aktnem - - 41 111 213 283 - 6 654
Canpo kbm 30 toHn 2020 T. 4 486 232 517 2 333 4821 833 3824 824 17 870
AmopTunsaumsa
Canpo kbm 1 sHyapu 2020 1. (721) (188) (225) (2 038) (3938) - (357) (685) (8 152)
AmopTusauus (48) (10) (41) (47) (216) - (304) (13) (679)
Canpo kbm 30 toHn 2020 T. (769) (198) (266) (2 085) (4 154) - (661) (698) (8 831)
BanaucoBa cToMHoCT KM 3717 34 251 248 667 833 3163 126 9039

30 toHmn 2020 .
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BpyTtHa 6anaHcoBa
CTOWHOCT

Cango kbm 1 saiHyapu 2019 T.

HoBonpupobutun aktnem
OTnucaHun akTuem
Peknacudukaums coernacHo
MC®O 16

Canpo kbm 31 gekemBpu
2019r.

AmopTusauma

Canpo kbm 1 aHyapu 2019 .

AmopTunsaumsa
HoBonpupobutun aktnem
OTnucaHun akTuem
Peknacudukaums coernacHo
MC®O 16

Canpo kbm 31 gekemBpu
2019r.

BanaHcoBa CTOMHOCT KbM
31 nekemBpm 2019 r.

Crpaau TpaHcnopTHU Odcuc ob63aBexaaHe MawuHn n  KoMnioTbpHa TeXHUKaA AxTnBM B npouec  AKTUBM C NpaBo Apyrn O6wo
cpeacTBa obopyaBaHe Ha u3rpaxpaaHe Ha nonsBaHe

Xun. nB. XUn. nB. Xun. nB. Xun. nB. XUn. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB.

4 486 343 386 2 050 4,929 - - 756 12 950

- 3 132 174 506 591 3779 68 5253

- (69) (42) ) (827) (41) - (6) (987)

- (45) - - - - 45 - -

4 486 232 476 2222 4 608 550 3824 818 17 216

(656) (261) (214) (1974) (4 144) - - (660) (7 909)

(65) (25) (43) (66) (546) - (328) (30) (1103)

: - @) - - - - - (1)

- 69 33 2 752 - - 5 861

- 29 - - - - (29) - -

(721) (188) (225) (2 038) (3938) - (357) (685) (8 152)

3765 44 251 184 670 550 3 467 133 9 064

Bcuukn pasxoam 3a amopTm3aums 1 ca BKIoYeHu B ,, Pasxoam 3a amopTtum3aums Ha HedpMHaAHCOBU akTUBK®.

pynaTa HAMa SOroBOPHO 3a4bIDKEHUE 3a 3aKynyBaHe Ha akTUBM Npe3 BTOPOTO Tpumeceudne Ha 2020 . n 2019 .
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AkTunBuTe C npaBo Ha Non3BaHe Ca BKIHOYEeHW B HETHATa ©anaHcoBa CTOMHOCT Ha UMOTK, MaLUWHK 1
CbOPBXEHUA KAKTO criegBa:

Crpapu TpaHcnopTHM  O6GLIO aKTUBM C NPaBoO

cpencTBa Ha nonsBaHe
Xun. ne. Xun. ne. Xun. ne.

BpyTtHa 6anaHcoBa CTOMHOCT

Cango kbm 1 saHyapu 2020 r. 3704 120 3824

Canpo kbM 30 KOHM 2020 T. 3704 120 3824

AmMopTusauus

Cango kbm 1 saHyapu 2020 r. (328) (29) (357)

Edekt ot MCPO 16 JTnanHr (285) (18) (303)

Canpgo kbm 30 KOHKM 2020 T. (613) 47) (660)

BanaHcoBa ctoHoCT kbM 30 FOHM 2020 r. 3091 73 3164

9. HemaTtepuanHu akTMBu

OpyrvTe HemaTepuanHu akTMBM Ha [pynaTta BkNOYBAT MPOAYKTM OT pasBoWHa OENHOCT, NpOorpamHu
NPOAyKTW, NpaBa BbpXy COMTYEepHU Moaynu, pasxoaum 3a npuagobmsaHe Ha HMOA wu gpyru.
BanaHcoBWTe CTOMHOCTM 3a NpeAcTaBeHUTE OTYETHWU Nepvoaun MoraT Aa 6bAaaTt aHanuanpaHu, KakTo

cneaBa:
ﬂpOAyK"I;ljlr Mporpamum I;'E:i)a/ Pasxoau 3a
pa3BoMHa NpPoAYyKTU CcO(TyepHU npuaobusate [pyru Obuwo
. Ha HMOA
AenHocTt Moaynu
XUn. nB. XUn. nB. Xun. nB. XUn. nB. x:g. Xun. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 2020 1. 46 744 1962 10 873 21796 7213 88 588
HoBonpnaoobuTtn akTnen, BbTPELLHO pa3paboTeHun - - - 1167 - 1167
OTnncaHn akTuBm - - (611) - 611 -
Canpgo kbm 30 KOHm 2020 T. 46 744 1962 10 262 22963 7824 89 755
AmopTusauma
Canpo kbm 1 sHyapu 2020 1. (22 977) (1 879) (4 303) - (7649 (29 923)
AmopTuzauus (1178) (29) (496) - (210) (1 913)
Canpgo kbm 30 KOHK 2020 . (24 155) (1.908) (4 799) - (979 (31 836)
BanaHcoBa ctoiHocT kbM 30 KOHKM 2020 r. 22 589 54 5463 22 963 6850 57 919
Mpoayktn ot lMporpamuun MpaBsa Pasxoau 3a Opyrn O6uo
pa3BomHa npoAayKTH BbpXy npuaobuBaHe
AenHocT codTyepHu Ha HMOA
Moaynu
XUn. nB. Xun. nB.. Xun. nB. XUR. NB.  Xwn. nB. XUn. NB.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 sHyapn 2019 T. 46 579 1750 31982 39 560 1759 121 630
HoBonpngobutn akTnem, 3akyneHn 3195 241 1023 67 638 16 72 113
Hosonpuaobutn aKTuBM, BbTPELLHO
pa3paboTeHu 13 620 - 10 816 2658 5875 32969
BbBegeHn B ekcnnoartauusi,  BbTPELUHO
pa3paboTeHu - - - (4 265) - (4 265)
PeknacuduumpaHn B akTuBW, AbpXaHu 3a
npogaxba - - - (29 361) - (29 361)
OTnncaHn akTmem (16 650) (29) (32 948) (54 434) (437) (104 498)
Cango kbm 31 gekempu 2019 T. 46 744 1962 10 873 21 796 7213 88 588
AMopTusauus
Cango kbm 1 siHyapu 2019 . (23 092) (1713) (9 188) - (862) (34 855)
AmopTusaums (3204) (191) (443) - (324) (4 162)
OTnucaHn akTnBm 3319 25 5328 - 422 9 094
Canpgo kbm 31 gekemspu 2019 r. (22 977) (1879) (4 303) - (764) (29 923)
BanaHcoBa ctonHocT kbM 31 nekemepu 2019 23767 83 6570 21 796 6 449 58 665
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MpooyKkTuTe OT pa3BoiiHa A4ENHOCT BKMOYBAT CNEAHUTE aKTUBMK:

Customer Intelligence Platform (CIP)

LlenTpanuaupaHeTo Ha TpaH3akuuoHHuTe npouecn oT CIP B 6a3a gaHHW, KakTo 1 M3NOoN3BaHEeTO Ha
CEMaHTUYHM TEXHONMOMMW B W3BMMYAHETO, aHanu3a W uHTeprpeTauuata Ha [gaHHWM OT BCUYKM
n3toyHMuK, nossonsBa 360° m3rnen M pasnNUuYHU aHanuau, KOUTO YrecHsBaT WHAMBWAYaNHOTO
noBedeHYEeCKO TapreTupaHe;

M3BnnyaHe Ha [OMbIHUTENHA CTOMHOCT OT AaHHWUTE - BrPafeHUTE WHTENWUreHTHU anropuTMmu,
aHanNUTUYHU WHCTPYMEHTW, KaKTO M Bb3MOXHOCTTa 3a MEePCOHanM3npaHu pelleHus, cbobpaseHn ¢
WHAMBUAOYANHUTE HYXOW Ha TbProBela, OcuUrypsiBat LEHHW MNpo3peHust U uHdopmaums. PokycbT
BbPXY AaHHUTE, AbNOOKOTO pasbupaHe Ha KIAMEeHTCKOTO MoBedeHVMe M MOTMBauMs, 3aedHo C
6e3npobnemMHOTO ynpaBneHne Ha AOCTaBKUTE KbM KpanlHUTE KMMEHTU, Lie NOMOrHaT Ha TbproBuute
Aa MepcoHanuaupaTt KOMYHMKauusaTta, nogobpaTr noTpebuTenckoto npexuesBaHe W ynpasnssat
NOSINHOCTTA Ha CBOUTE KINEHTY;

GraphDBTM e cemaHTu4Ha rpacoBa cuctema 3a ynpaerneHue Ha 6a3u gaHHn (CYB/[) cbBMmecTuma
CbC crniegHuTe ctaHgapTv geduHupanm ot koHcopuuym W3C: RDF, RDFS, OWL n SPARQL. (Cupma
En An e uneHn Ha W3C - opraHusauumsTa, koato ctaHgaptmsmpa HTTP, HTML v peg apyrv ctangaptm
3a WWW.) OcHOBHOTO npegHasHadeHne Ha To3um Tun codptyep e gobpe aedmHupaHo:

v' 3apexpaaHe, CbXpaHeHne 1 MHAEKCUpaHe Ha rorieMm ob6emun CTpyKTypupaHu gaHHu;

v" N3BnuyaHe Ha MHdopMaLms, Ypes 3asaBKU, KOUTO M3bupar, cBbp3BaT, PUITpUpaT 1
nogpexaaHe Ha uHhopmaums;

v' E(eKTMBHO OTKpMBaHe Ha cneunduyHn Mogenu 3a CBbp3aHOCT Mexay 06eKT! CBbp3aHn B
mMpexa. ToBa oTnuyasa rpad 6a3unte gaHHM OT penaunoHHUTE;

v' N3BexxgaHe Ha gonbrnHuTenHa nHopmMaumsi, NOCPeACTBOM UHTEpNpeTaUmns Ha AaHHUTE Ha
6a3a cemaHTU4YHa cxema Ha gaHHuTe (oHTomnorus). ToBa oTnnyaBa cemaHTuyHMTEe 6a3un
OaHHW OT oCTaHanuTe - Hanpumep Te3n 6asmpanu Ha Property Graphs.

Ontotext Platform 2.0 nosBonsBa wusrpaxgaHe Ha COMTYEpPHW pelleHWs 3a YynpasrneHwe Ha
nHpopmaumsaTa B knowledge graph, TbpceHe n npenopbyBaHe Ha MHAPOPMALMOHHO CbAbpPXKaHUE.
CneundunyHoTo 3a nnatdopmaTa e, 4e usnonssa ronemu rpagpu ot 3HaHue (knowledge graphs) 3a
aHanu3 Ha JOKYMEHTW 1 Apyra HECTPYKTypupaHa nHdopmMaums n oboratsiBaHETO UM CbC CEMAHTUYHU
MeTagaHHW C uen no-gobpo MHTepnpeTupaHe Ha cMucbia Ha WHdopmaumsTa. MbpBuM eTan B
n3rpaxgaHeTo Ha TakuMBa pelleHus e cb3faBaHe Ha rpad OT 3HaHWs, Ype3 UHTerpMpaHe Ha JaHHW OT
pasnnMyHM U3TOYHMLM, TSXHOTO HOpManuavMpaHe, CBbp3BaHe W oboraTsiBaHe C B3aMMOBPBL3KM Ha
BasaTta Ha NOrM4eckn N3BoA U APYrn TEXHUKN.

MnatdopmMaTta no3sosisiBa aHOTMPaHe (TarMpaHe) Ha TeKCT ¢ pedepeHLMN KbM KOHLENLUM U 06EKTU
B ronemu rpacu OT 3HaAHWA, KaTo MO TO3M Ha4YMH CBbP3Ba TEKCTa M [AaHHUTE W MpeaocTass
CEeMaHTUYHO TbpceHe, kKaTeropuampaHe 1 npenopbyBaHe Ha MHPOPMALMOHHO CbAbpXKaHue.

M3BecTHa npeau ToBa kato DSP (Dynamic Semantic Publishing) nnatdpopma, 19 nsnonssa GraphDB
3a ynpaBneHue Ha rpadu OT 3HaHus OoT master/reference AaHHW, KaKTO M 3a CbXpaHeHue Ha
reHepupaHuTe MeTagaHHu.

PewennaTta 6asupaHn Ha nnaTtdopmata moraT ga 6baaT MHCTanupaHu Ha MHAGPacTpyKTypa Ha
KnueHTa nnu B obnadHn uHdppacTpyktypm kato Amazon Web Services (AWS). TakuBa pelueHus
MoraT CbLO Taka Aa ObAaT MHCTanupaHu W ynpaBnsiBaHW OT obnayHa WHGpPacTpyKTypa Ha
OPYXeCTBOTO.

MHoro oT Bb3MOXHOCTUTE Ha nnaTgopmara ca nokasaHn B NOW (http://now.ontotext.com) -
nybriMyeH nopran 3a HOBUHU, KOUTO AEMOHCTpUPa TEMATUYHO YETEHE U pasrnexnaHe, 3ano3HaBaHe
C KOHLLEeNLMM CMOMEHATUN B CbObPKAHNETO, aHaNM3 Ha TXHaTa B3aMOCBbP3aHOCT M NOMynspHOCT.
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R&D Image Recognition e CbBKynHOCT OT anroputmu, nossonsiBawiM 6opaBeHeTOo CbC CHUMMKOB
mMaTtepuan W BUOEOCbObPXaHue, W3YUCnABalLM CTeneH Ha nodobHOCT MeXAy CHUMKA W
BMAEOKNMMNOBE, KaKTO U MpunaraHeTo Ha pasnnyHn anropuTtMu 3a OTKpMBaHe Ha 06eKTU B CHUMKM U
B/aea M TSAXHOTO CEMaHTUYHO aHOoTMpaHe, M3NOoN3Bavku NpeaBapuUTENHO BbBEAEHM OHTOMOrMM U
Bpb3Ka C BbHLUHM 6a3u 3HaHus, no-cneumanHo Geonames.

MbpBOHavYanHo cuctemata e npeasuaeHa aa 6bae cneumanusvpaHa 3a Lenute Ha TypucTudeckaTa
nHayctpusi. PaspaboteHa e cbCc cCbguHaHcupaHe oT EC no nporpama “UHoBaumm wu
KOHKypeHTocnocobHocT 2007-2013 r’. Bobnpekm TOBa, T € u3rpageHa C MNo-lUMpoOKa BU3KS,
nossonsBavku M ga dyHKuMoHuMpa kato pabotHa cpepa (framework) uHTerpupanikm B cebe cu
OHTOMOrNK N anropuTMmK OT obracTTa Ha KOMMITbPHOTO 3peHne. Moxe ga 6bae usnonasaHa 3a:

[eduHupaHe Ha oHTONOMMK B oNpeAerieHa npeaMeTHa obnacTt. B cnyyas - TypusbM 1 MbTeLecTBUS;
BnaraHe Ha anroputmu 3a oTkpuBaHe Ha 06eKTU B U306paxeHusTa (BMOEOoKIMnoBeTe).

HobGaBsHe Ha mogenu oT obnacTtrta Ha MaWWHHOTO obyuyeHue, kouTo Aa ObaaT M3nonsBaHM OT
BMOXEHUTE anropMTMu C LEen OTKPUBAHETO Ha onpefeneHa cemMaHTMYHa Kateropus “Lbpkea’ unm
“‘nnax”. OByyeHneTo Ha MogenuTe He e npeameT Ha cuctemara.”

O6paboTka Ha n3o6pakeHns (BUOEOKNUMNOBE) C Lien TAXHOTO aHOTMPaHe CbC CEMaHTUYHM KaTeropum
4ypes3 M3MOoN3BaHETO Ha BCUMYKM UNM M3bpaH anropuTbM. ABTOMaTUYHO ce reHepupaT RDF Tpoiiku,
KOUTO ce NpeaocTaBaT Ha NoTpebuTensa a3 noTBbpXKAaBaHe Unu kopekumns. MonyyeHusT pesynTar ce
3anvcea B basaTta gaHHW.

O6paboTtka Ha BxogHuTe (pannoBe C Uen M3BNUYaHEe Ha MeTadaHHUTEe 3a reonokauus (ako uma
TakuBa) U aBTOMaTMYHO aHOTUPaHe Ha fnokauusaTa.

[okonkoto 6opaBeHETO C reonokaumsaTa Ha CHUMKUTE e BrpadeHa (OyHKLMOHAMNHOCT, cuctemaTa 6u
morna ga 6bAe v3nonssaHa U 3a Apyry Lenu, KaTo HanpuMmep rpynvpaHe Ha cbabpXXaHue B Meauu u
peknamHK1 areHuun.

EngView Packaging Suite e komnnekceH npoaykT, obxBaljall HSKOMKO OCHOBHWM e€eTana oT
noaroToBkaTa 3a CepPUNHO MPOM3BOACTBO HA OMAKOBKW OT NIMCTOBU Martepuanu (KapToH, Bennane u
ap.). Toea ca:

1/ MNpoekTupaHe Ha eguHU4HaTa pa3rbBa Ha CTPyKTypaTa Ha OnakoBKaTa;
2/ Bepudukauus n ogobpeHune nocpeqcTtsBoM TPUM3MEPHO MOAENUPaHe;

3/ I'IpoeKTMpaHe Ha cneuunannanpaHm MHCTPYMEHTU 3a cepvu7|Ho npon3BoACTBO U ynpaBrieHne Ha
cneunanm3npaHn mawnHn 3a TAXHOTO Npon3BoaACTBO.

Engview Packaging Suite e npogyKT, OpMeHTMpaH KbM rnobanHara Hula Ha NpPoM3BOAUTENNTE Ha
onakoBku 1 avcnnewn. MoTeHunanHu KNMeHTH 3a pasnMyHin KoHpUrypauum ot Moaynu Ha NpoayKTa ca
peKknamMHW areHumu, nedyaTHUUM, UPMU 33 OMAKOBKM, (UPMKU 33 MPOM3BOACTBO HA LUAHLW.
MpoaykTbT noaabpxa MoTPeBGUTEeNnckn UHTepdENC Ha BCUYKM OCHOBHM CBETOBHM €3uuM M uUma
NpaKkTUYecKn HeorpaHWUYyeH nasapeH obxBear.

MCaliper e cneuvanuaupaH nNpogyKT, CbCTOsL, Ce OT CbBMECTHO paboTtewwm VHTepHET 1 MOBUNHO
6asvpaHn npunoxeHus. [MpoaykTbT e npegHasHayeH [da aBTomartuavpa U ONTUMK3UPA HSAKOW
KOHKpeTHW AerHocTM No KOHTpon Ha KayecTBOTO Ha CepurHa NpoAyKUWs, NpY N3MepBaHUsA C pbyHU
WHCTPYMEHTU KaTo wybnepu, MmkpomeTpu, Bucotomepu un ap. Obxealla ce npouechT Ha U3MepBaHe,
npegaBaHe Ha [JaHHUMTE OT UM3MepBaHMS U THAXHOTO CbXpaHeHMe W nocregpawa obpaboTka.
OﬁxsamaT Ce KaKTo TpaguunoHHUTe Ha4duMHW 3a npefaBaHe Ha OaHHU Npu pbYyHUTE U3MepBaTesiHU
WHCTPYMEHTN (PBYHO BbBEXOAHE Ha JaHHMTe, npedaBaHe nocpeacTBoM kaben), Taka n Han-
CbBpPEMEHHUTE TeXHONormM — bnyTyT Bpb3ka Mexay nsmepBaTenHisa ypea n MOBUITHO yCTPOMCTBO.
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PackGate — VIHTepHeT Ba3upaH nopTan, npegHasHayeH ga aBToMaTusupa npoieca Ha KoMyHuKauus
mMexay KpaVIHMFl KIMNMeHT " npoun3BoguTeENA Ha OMNakoBKM W no-cneunanHo - D,ed)VIHVIpaHeTO n
rnogaBaHeTo Ha MopbYkM oHNalH. MpoaykTbT agpecupa HAKOMKO 3ag4adyun B npoleca Ha nogaBaHe Ha
rnopbyka — ONUCaAHNETO Ha CTPYKTypaTa Ha onakoBkaTa M TOYHWUTE pasMepu, OnMcaHue Ha OCHOBHUTE
N3NCKBaHUS 3a rpadPUyYHUS Au3aiiH, OHNalH Bepudmkaumsa u 6usHec nperoBopu -nogaBaHe Ha
odhepTa, NPeroBopyu Mo ycrosusiTa 1 NoTBbpXKAaBaHe Ha nopbykaTa.

TurnCheck/Sahfty e cneunanusmpaHa cucTema 3a MpeuUsHM K3MepBaHMs Ha Banose. Ha
crieuparneH CTeHa ce MOHTMpa MallWHEH Barl, KOMTO ce 3aBbpTa U U3crnedBa OoT peavua OnTUYECKU U
CEH30pHM AaTymuu. MonyyeHaTa MHopMaLMs ce n3npalla kKbM codpTyepa, 3a fa 6bae aHanuanpaHa
1 6Gbaat onpegeneHn pasMepuTe U TAXHOTO CbOTBETCTBME KbM 3afafeHu TonepaHcu.

SIRMA CLOUD PLATFORM, koeTo npeactasnsaea nnardopma 3a ynpasneHue Ha obnayvHu cpeau:

e YnpaBneHve Ha BUPTyanu3auus B LEeHTbpa 3a AaHHU;

e YnpaBneHve Ha BUPTyanusauusi Ha XpaHunuiia Ha AaHHU (CTopuax);
e YnpaeneHue Ha eheKTUBHOCTTA Ha PECYpCUTe;

e YnpaBneHue Ha pasxoAguTe Ha pecypcute;

e  YnpasneHue Ha oBnak AUCTpMBYTUpaH B pasnuyHmu reorpadCcky NoKaLmu.
RepExpress 2019 - cucTema 3a LieHTpanmanpaHo cbxpaHeHue 1 o6paboTka Ha AaHHM 3a Lenute Ha
perynatopHaTta OT4YeTHOCT.

Webank 2019- cuctema 3a MHTEPHET BaHKMpaHe, KOATO BKIOYBA CreAHUTE NPUINOXKEHNS:

¢ MBANK — kombuHupaHa uanocTtHa nnatgopma 3a MobunHo GaHkmpaHe

e UTILITY PAYMENTS - KomyHanHu nnawiaHus - cuctema 3a enekTpoHHO pa3sniallaHe Ha
KOMYHarnHu ycnyru - oakTypu 3a nnaiwiaHe 1 npeasiBiBaHe Ha CMeTKU

e STATEMENTS - cb3pgaBaHe v JocTaBKa Ha OTHYETU MO KIUEHTCKM CMETKU, Npe3 pasnuyHun
kaHanwu - B 6aHkoB oduc, NOLEHCKN agpec, enekTpoHHa nowa, yeb noprarn;

e NOTIFICATIONS - aboHameHT 3a yBegomsiBaHe B peanHo Bpeme ype3 SMS n/unum
CbOOLLEHNs NO eneKkTpoHHaTa noLla 3a CTaTyCc Ha CMeTKa UIn OBWKEHWE No CMeTKa,
TpaH3akuus ¢ KapTa, npeAcrosLaTa BHOCKa Nno 3aeM, KOMyHarHo nrataHe, abrmkuma cyma
N T.H.

e Personal Finance Manager - cuctema 3a yBenuyasaHe pmHaHcoBaTa MHpopMMpaHoOCTTa Ha
BGaHKOBWTE KIMEHTU Ype3 Bu3yanHa npeacrasa 3a ynpaBneHNeTo Ha TexHute cmHaHeu. C
nsnonssaHeto PFM, knueHTUTe Morart Aa ynpasnssaT CBOUTE pasxoau U NPUXOAM Kato U
cb3fasar NpPorHo3u 3a npuxoguTe.

SCARDS 2019- cuctema 3a ynpaBreHWe Ha BCWUYKM BuaoBe OaHKOBM KapTu, KOSATO BKMO4YBA
cnegHuTe Moaynu:

e Takcu n nosinHW nporpamu
e Frond-end moagyn
e KpeauteH moayn
e UBX PAYMENT PORTAL - cuctema 3a obmeH Ha nHcopmanms, obpaboTka 1 n3bpLiBaHe
Ha nnallaHus Ypes: QUpeKkTeH AebuT, TpaHcdep Ha KpeanTu, BpbLuaHe Ha KpeauTeH
TpaHcgep, n3zeMBaHe. YNnpaBreHne Ha normdeckn n oumsmdeckn nitepdencu cbc SEPA,
BISERAG6, BUCEPA7, RINGS, SWIFT, CEBPA, TARGET 2.
e E-CHANNELS - CtaHgapTusnpaHo pelueHune 3a paboTta ¢ nbrieH Habop OT MHTerpmpaHmn
€IEeKTPOHHN KOHEKTOPW 1 MOAYMN.
ceGate 2019 - craHgapTusMpaH nopTan 3a YCTaHOBsIBAaHE Ha Bpb3ka C €NeKTPOHHUTE perucTpu,
KOeTO ynecHsiBa 1 yHudmuympa nony4yaBaHeTo Ha UHGOpMaums oT kparHuTe noTpedbutenu.

Distraint orders 2019 - ye6 6a3upaHn coTyepHM NPUNOXEHNsT 3a aBTOMaTtn3aumsa Ha npoleca Ha
distraint nopbYkM 1 3aNUTBaHKUS;
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Cupwma ICS Platform
Mnatcopmata Mma OTBOpEHaA apxXUTEKTypa U MoAynHa CTPYKTypa KOEeTO MO3BOMisiBa MBKABO U
aganTUBHO ynpasrieHve Ha npoaykTa. lNnatdgopmaTa nsnonsea 3awurta Ype3 SSL ceptudpmkar, ¢ uen
3aluMTa HENPUKOCHOBEHOCTTA Ha JaHHWTE Ha KIIMEeHTUTe.
KankynvpaHe 1 nsgasaHe Ha nNonvuu B peanHo BpeMe (4pes MHTerpauusi) c
NoTBbPAEHM OT 3acTpaxoBaTenHaTa KOMNaHus OTCTbMKU/3aBULLEHWS.
I pakgaHcka OTroOBOPHOCT Ha aBToMobunuctute” — MHTerpaums ¢ 9 KomnaHmm
,Kacko“ — MiHterpaumsa ¢ 1 komnanusa (Mpynama),
LMMyuectBo” — MHTerpaumsa ¢ 3 komnanum (Annadu, 3AL bvnrapus, 'pynama).
.l lomoL, npu nbTyBaHe® — NHTerpaums ¢ 4 komnaHum (YHuka XXneot, Npynama,
031 n 3A Bwnrapus).
v/ 3actpaxoBku 3nononyka (Typuctudecka) kbm 3A Bwnrapus.

e Perucrtpauumsa Ha Bcu4ku octaHan BugoBe nonmum
e PeructpupaHe Ha BCMYKM BUOOBE aHEKCH
e ABTOMaTMYHO NOAHOBSIBAHE Ha MONULM, KAKTO NPEe3 MHTerpauus, Taka u 3a pbyHo

perncTpmpaHm nonuum

\

ANENRNRN

pynaTta HsAMa CblLUECTBEHM AOrOBOPHU 3aAbIMKEHMS 3a NpuaobnBaHe Ha HemaTepuanHu akTUBM KbM
30 KOHM 2020 r. unu 31 pekemBpun 2019 r.

MpoaykTuTe OT pasBoMHa AEWHOCT Osixa TecTBaHW 3a obesueHka npe3 2019 r., TeCTbT NOTBLPAU
HacTosiLLaTa CTOMHOCT Ha aKTUBUTE.

Bcuukm pasxoom 3a amopTusaumsi ce BKIIOYEHM B KOHCONMMAMPaHMS OT4yeT 3a nevanbata wnm
3arybara u gpyrua BceobxBaTteH goxon Ha peg ,Pa3xoam 3a amopTtusauunsa Ha HedhHaHCOBM akTUBK”.

pynaTa He e 3anoxuna aApyru HematepuarnHm akTuBM KaTto obesneyeHns No CBoM 3agbiHKeHMs.

10. OTcpoyeHu faHbYHU aKTUBU U NacUBMU

OTCpO‘-IeHVITe OaHbUM Bb3HUKBAT B pe3yntat Ha BPEMEHHU passyiMkm 1M HeuanosisBaHun OaHb4HU
3ary6|/| n morat ga 6vaar npencrtaBeHn KaTo cnensa:

MpusHaTtn B
OTCcpoueHn AaHBbYHU NacUBU (aKTUBM) 1 AHyapu 2020 r. nevyan6ara wnun 30 FOHm 2020 1.
3arybarta

XWn. nB.. Xun. ne. Xun. ne..

HeTtekywu aktnem
HemaTtepuanHu aktusu 14 62 76
MIMOTK, MaLLNHUN N CbOPBXEHUS 19 65 84
Ob6esueHka Ha MHBECTULMA (75) - (75)
TeKywm akTMBM -
MaTepuanHu 3anacu (5) - (5)
TbpProBckv 1 Apyrn B3eMaHUst (188) (100) (288)
HeTekywu nacusu - -
3agbkeHVs KbM nepcoHana (23) - (23)
Tekywm nacmem - -
3agbmKeHUst KbM nepcoHana (69) - (69)
HewnsnnateHu cymu Ha cpusmyecku nuua (12) - (22)
HeusnonseaHu gaHbyYHK 3arybu (26) - (26)
Jluxeu oT cnaba kanuTanusaums (19) - (29)
3agbImKeHns No NIM3NHIOBK AOrOBOPU (2) - (2)
(386) 27 (359)
OTCpoYeHn fJaHBbYHN aKTUBK (419) (519)
OTCpoyeHn JaHbYHM NacuBm 33 160
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OT1cpoyeHnTe gaHbumM 3a cpaBHUTENHUA nepuwog 31.12.2019 r. morat ga 6baat ob6o6LieHN, KakTo
cnepBa:

OTcpoueHu AaHb4YHM NacuBu (aKTMBW) 31 nekBmpm 2018 r. Mpu3HaTn B nevyan6arta 31 nekemBpm 2019 r.
unu 3arybara

XUn. nB. Xun. nB.. Xun. nB.
HeTekywum aktnemn
Hemarepuaniu aktmen 81 (67) 14
MIMOTK, MaLLMHU N CbOPBXEHUS 230 (211) 19
O6e3ueHka Ha MHBECTULMN (75) - (75)
Tekviuun aKTUBU
Matepwannu 3anacu 4) 1) (5)
TbpProBckv 1 Apyrn B3eMaHust (248) 60 (188)
HeTekywum nacusm -
3agbikeHns KbM nepcoHana a7) (6) (23)
TeKkywu nacusm -
3agbmkeHnst KbM nepcoHana (80) 11 (69)
HewnsnnateHn cvmu Ha busmyeckun nuua (12) - (12)
HewnsnonasaHun gaHbyHM 3arybu (24) 2) (26)
Jluxeu ot cnaba kanutanusaums (16) 3) (29)
3agbimkKeHns No IM3MHIOBK AOrOBOPU - 2) 2
(165) (221) (386)
OTCpOYEHU AaHBYHN aKTUBU (476) (419)
OTCpoYeHn AaHbYHM NacuBu 311 33

BCuykM OTCpoOYEeHM [aHbYHM aKTMBM W MacvMBU Ca BKIIOYEHM B KOHCONMUAMPaHUA OT4yeT 3a
(PNHAHCOBOTO CLCTOSAHME.

11. MaTepuanHu 3anacu

MaTepMaJ’IHI/ITe 3anacu, npu3HaTtu B KoOHcCoNManpaHna OoT4eT 3a (bI/IHaHCOBOTO CbCTOAHME, MOraT aa
oboaT aHanmanpaHu, KakTto cnegBa:

30.6.2020 31.12.2019

XWUn. NB. XWn. nB.

MaTepuanu n KoHCyMaTuBK / pe3epBHN YacTu 27 65
HesaBbpLueHO Npon3BoacTBO 442 -
Crokm 108 1190
MaTepuanHu 3anacu 577 1255

MaTtepuanHute 3sanacu kbm 30 HOHM 2020 r. He ca npedocTaBsHM KaTo obesnedyeHne Ha
3abIHKEHUS.

12. NMacuBu no goroBopu

prnaTa npu3HaBa cnegHuTe nacneun, CBbp3aHM C AOroBOpPU C KITUMEHTU:

30.6.2020 31.12.2019

XWUn. nB. XWn. nB.

MacvBu No 4OroBop — NOy4YeHW aBaHCK 4 434 2 205
O6Lo nacuBM No fOroBop 4 434 2 205

MacueBnte no [00roBop ca Bb3HUKHaIM no goroBopu, no KOUTO € Halmnm4yHo npeannaillaHe oT CTpaHa Ha
KINMeHTa.
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13. Tbproscku n gpyru oMHaHCOBM B3eMaHusi

TbproBckn B3eMaHus, GpyTHO

OGe3sueHka Ha TbProBCKM B3eMaHMs
TbproBckn B3eMaHUs

CbaebHu n npucbaeHn B3eMaHus

3arybu ot obe3ueHka Ha cbaebHN B3emMaHust
®PUHaHCOBU aKTUBU

TbproBcku u Apyru B3eMaHus

30.6.2020 31.12.2019
XUn. nB. XUn. nB.
16 856 11 329
(551) (551)

16 305 10 778

45 45

(17) (17)

28 28

16 333 10 806

Bcuukn B3emMaHusi ca KpaTKOCpoyHW. HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKUTE W ApYru
B3eMaHus ce npuema 3a pasymMHa npubnuavTenHa oueHka Ha cnpaeegivearta UM CTOMHOCT.

Becnyku TbProBCKMN U Opyrn (bVIHaHCOBVI B3eMaHunA Ha prnaTa Ca npernegaHn OTHOCHO HacTbnuin
CbOMTUS Ha HEM3MbIIHEHWE, A 33 BCUYKU TbProBCKN B3E€MaHUA € NnpurioXxeH onpocTteH nogxoad 3a
onpepgendaHe Ha o4dakBaHUTE KpeauTHU 3ary6M KbM Kpasa Ha nepuoaa.

M3ameHeHneTo B pa3mMepa Ha KopekTMmBa 3a O4YakBaHUTE KpeaUTHU 3ary614 Ha TbpProBCKUTE B3€MaHUA

MoXxe ga 6bae npencrtaBeHo Nno cnegHnAa HavynH:

Canpo kbM 1 sHyapu
3aryba oT obesLeHka
Otnucann cymu (Hecbbupaemu)

Canpo kbm 30 toHKn/ 31 pekeMmBpM

14. MpeannaliaHnAa v Apyru akTuBu

MpegnnaTeHu pasxoau
JaHbyHM B3eMaHns
Opyrv B3emaHus

HecdmHaHcoBM akTUBMK

30.6.2020 31.12.2019
Xun. nB. Xun. nB.
(568) (685)
- (317)
- 434
(568) (568)
30.6.2020 31.12.2019
Xun. nB. Xun. nB.
380 696
234 84
901 1336
1515 2116
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15. Mapu n napu4HU eKBUBaNeHTH

I'IapMTe N NapunvyHnTe eKkBMBaneHTn BKo4BaT cneaHnTe efieMeHTun:

30.6.2020 31.12.2019

XUn. NB. XUI. NB.

MapuyHu cpenctea B 6aHkun 1 B Gpon 7 950 9 989
KpaTkocpoyHu Aeno3nTu 242 36
BrnokvpaHu napnyHu cpeacTea 415 525
Mapu 1 napuyHN eKBMBanNeHTH 8 607 10 550

pynaTa e M3BbpLUMIIA OLEHKA Ha OYaKBaHWUTE KpeauTHU 3aryov BbpXy NapuyHn CpeacTsa v napuyHu
ekBmBaneHTu. OueHeHaTa cToMHOCT e B pasmep nog 0.1% oT GpyTHaTa CTOWMHOCT Ha MapuyHUTe
cpeacTea, [fenosvpaHn BbB (UHAHCOBM WHCTUTYUMWM, Mopagu KOeTo € ofpederieHa KaTo
HeCbLLIeCTBEHA M HE € HayuClieHa B KOHCoNnuampaHuTe (pMHaHCOBM OTYeTU Ha [pynaTa.

16. AKTMBM 1 rpynu 3a ocBoGoXxaaBaHe, KnacuduuupaHu KaTo AbpXaHu 3a npoaaxoa

pynata e knacudpmumpana crnegHuTe AKTUBM KaTo AbpxaHu 3a npogaxba OT kaTeropusi AKTUBK B
NpouecC Ha U3rpaxagaHe:

30.6.2020 31.12.2019

XWUn. nB. XWn. nB.

SEPlatform 16 752 16 752

SENPAI FIN-P 10 328 10 328

CYBER SECURUTY-P 1722 1722

Automotive  Retail Dynamic  Pricing 559 559
Platform

29 361 29 361

SEPlatform (Sirma Enterprise Platform) e yHukanHa KomMOMHaUMA OT CEMaHTUYHM TEeXHOMNoruwu,
CpeAacTBa M METOAM 3a MOLENMpaHe U BOAELLM MPUNOXEHWs C OTBOPEH KOA, AaBallyn conugHa
OCHOBa 3a ynpasrieHMe Ha BGM3Hec npouecu, KoprnopaTneHa MHopMaumsa 1 3HaHue. NpunoxeHnara,
n3rpageHn BbpXy Hesl, peluaBaT MHOXEeCTBO BU3Hec npobremu upes npunaraHeTo Ha cneunduyHmn
MoZenu, agantupawu nnatopmMeHuTe QYHKLUUMOHANMHOCTU CMpPSMO HYXXOWTE Ha opraHusauusaTa.
Mnatdopmata e paspaboTeHa crefBavikm apxutektypa, ©OasupaHa Ha ycnyrute, [aBawia
BBb3MOXXHOCT 3a JIECHO pa3sLumpsiBaHe N MHTErpupaHe Ha BbHLUHU CUCTEMW U YCIYTW.

SENPAI Financial Platform e nnatdopma, koaTo npegoctassa web ycnyru 3a codhTyepHNU NpUnoxXeHus
BbB PUHAHCOBUS CEKTOP:

KapTOBW TpaH3aKLWK, KapTOBO YNpaBneHue;

TapudmpaHe 3a 6aHKOBY U 3aCTpaxoBaTeNHN UHCTUTYLNN;

KpUnTUpaHe Ha CboOLLEHNS B GAHKOBW M 3aCTpPaxoBaTENHU NPUMNOXEHUS;

WHCTPYMEHT 3a Cb3[aBaHe Ha crneunanuavpaHun perucTpu;

TPaH3aKUMOHHM YCIyr 3a 3acTpaxoBaTenHu GPOKeEpPU M areHTn — Hanp. CpaBHEHWE B peariHo
BpeMe Ha Tapudum No 3agageHn napameTpu u T.H;

MOOMIHM pasnnallaHusi, BKIOYUTENHO MOGMIHO LMdPOBO NOANUCBAHE.

Cyber Security Platform e nnatcdopma ¢ Mogynu, n3nbrHABaLLM pasnnyHn OYHKUMK B obracTTa Ha
knbepcurypHocTTa:

CkaHupaHe Ha MHTepHeT BXOAOBE M CKaHWpaHe 3a yA3BUMOCT

OT/IT KoHBepreHTHO ynpaBneHue Ha ya3BUMOCTTa

Mopgyn 3a cumynaums Ha kubep-aTaku

Mopgyn 3a HabntogeHne Ha pucka OT BbHLUHW AOCTaBYMLM

ABTOMaTM3NpPaH aHan13 3a ysa3BMMOCTU Ha NPOrpamMmHns KoA4 Npu U3TOYHMKA
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Automotive Retail Dynamic Pricing Platform e nnatcdopma ¢ mogynu, opneHTnpaHa KbM KOMMNaHUM-
annbpy Ha asTomo6unu B CALL, nanbnHasawm pasnuyHm yHKUun B obnactra Ha ynpaBneHneTo Ha

ONNbpUTE M MHTErpUpaHeTo Ha Mmoayna 3a nogobpeH nHeseHtap (EIM).
17. CobcTBeH Kanutan

17.1. AKuMOHepeH KanuTan

PernctpupanmaT kanutan Ha Cupma pyn XonamHr AL cbcTom ot 59 360 518 Ha Gpol HambIHO
nnateHn obMKHOBEHM aKUUWM C HOMUHaNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akums. Bcuykm akumm ca ¢
npaBo Ha nony4aBaHe Ha OVBWMAEHT M NUKBUAALMOHEH O8N VM NpeacTaBnsBaTt eauH rnac ot obwoTo

cbbpaHne Ha akuMoHepuTe Ha [pyxecTBoTO.

30.6.2020 31.3.2020
Bpow akuuu Bpon akuuun

Bpoii n3gageHn 1 HambHO NraTeEHU akUMK:
B HayanoTo Ha rogmHaTa 59 360 518 59 360 518
Bpoii n3agageHn 1 HambNHO NnaTeHW akumMm 59 360 518 59 360 518
O6w 6pon akuumn kbmM 30 KOHW/gekemBpyn 59 360 518 59 360 518

CnMCHKBLT Ha OCHOBHUTE akumoHepu Ha ,Cupma Mpyn Xonauur® Al e npegcraBeH, KakTo crneasa:

Bpon Bpown
AKUMOHEpH aKumm akuum HomuHan Hommjanua % B H?pmanuswpau
KbM KbM CTOMHOCT KanuTtana %o B KanuTana
30.06.2020 31.03.2020

"eopru MNbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,95%
LisetaH BopucoB Anekcues 4 865 753 4 865 753 1 nB. 4 865 753 nB.. 8,20% 8,26%
Yaspap Benusapos Jumutpos 4 750 786 4 750 786 1 nB. 4750 786 ns. 8,00% 8,07%
BecenuH AH4yeB Kupos 4 700 786 4 700 786 1 ne. 4700 786 nB.. 7,92% 7,98%
OrHgH MNMnameHoB YepHokoxeB 3741620 3741 620 1 nB.. 3741620 nB. 6,30% 6,35%
MBo MeTpos NeTpos 2920570 1808 092 1 nB.. 2920 570 nB. 4,92% 4,96%
AtaHnac KoctagmHos Kupsikos 2887 524 2887524 1 nB. 2 887 524 ns. 4,86% 4,90%
Kpacumunp HeennHoB Boxkos 2534 161 2534161 1 nB.. 2534 161 nB. 4,27% 4,30%
Bnagnmunp VMBaHoB AnekcueB 2 177 583 2177 583 1 nB. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,66%
Emunnana innesa Nnuesa 2 045 289 1883279 1 nB. 2 045 289 ns. 3,45% 3,47%
Asop JTtoamnnos OxxoHeB 1392 746 1392 746 1 nB. 1 392 746 nB. 2,35% 2,37%
"EH EH YHuBepcaneH NeHcrnoHeH doHg" 1389 781 2 266 881 1 nB. 1 389 781 nB. 2,34% 2,36%
Bark b Hio Vlopk MenbH 1083 249 1083 249 1 nB. 1083 249 nB.. 1,82% 1,84%
YMe ,Oosepue” AL 1047 678 1047 678 1 nB. 1047 678 nB. 1,76% 1,78%
"Mangxykos" OO/ 960 000 960 000 1 nB. 960 000 n.. 1,62% 1,63%
MeTbp Hukonaes KoHsapos 935 665 1187 480 1 nB.. 935 665 nB.. 1,58% 1,59%
YHukpeaut baHk ABCTpus 868 600 868 600 1 nB. 868 600 n.. 1,46% 1,48%
Yo "OCK PoguHa" AL} 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%

YM® "MeHcuoHHoocuryputeneH MHctutyt" 715 810 715 810 1 nB.. 715 810 nB.. 1,21% 1,22%
Opyru 12169446 12315019 1nB. 12169 446 n.. 20,50% 19,86%
O6uwo 59 360 518 59 360 518 59 360 518 nB. 100% 100%

Kbm 30.6.2020 r. ,OnToTekcT ALl nputexaBa 550 akumm Ha gpyxecTBoTO — Marika ,Cupma [pyn

Xonguur® Al Ha obuwa ctonHocT 643,50 nB.
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17.2. TlpemwueH pesepB
MNpemuiiHnaT peseps B pa3mep Ha 4 062 xun. NB. ce CbCTOM OT:
Cupwma Npyn Xonguur Al

MpemMunHuAT pes3epB e dopMupaH OT MbpBOHA4YanHa OLEHKa anopTMpaHuM ObArOTpavHU akTUBK B
paamep Ha 1 698 xun. nB. 1 pe3epsn 0T eMUCUSA Ha akuumn B pa3mep Ha 1 843 xun. n..

Cupma En An EAL

Mpe3 2015 r. OpyxecTBOTO emMuTnpa AonbiHUTENHO 2 024 6pos akumm knac A no 10 ne./6po nnn
000 Ha cTorHocT 20 xun. nB. AKumMMTe ca npogadeHu 3a cymarta ot 100 xun. ne., B CreacTBMe Ha
KOeTo e hopmupaH peseps B pas3mep Ha 80 xun. nB..

Mpe3 2018 r. B pe3ynTtat Ha obpaTHO u3kynyBaHe Ha 15 926 6posa cobectBeHn akumm no 10 nB./6pon,
npeMunHnsi peseps e HamaneH 4o 59 xun. ne.

Pa3smepbT Ha npemuinHns peseps kbm 30.06.2020 r. e 59 xun. nB..
Datukym ALl

MpeMniHMAT pesepB B pasmep Ha 1 xumn. NB. ce CbCTOM OT pe3epBM OT MbpBOHAYanHa OLeHKa Ha
anopTMpaHu ObNroTpariHm aktmem, hopmupar npes 2009 r.

OHToTekcT ALl
MpemuneH pesepB B pasmep Ha 346 xun. nB. e hopMupaH KakTo crnegsa:

Ha 13.04.2009 r. e BnucaH anopT Ha HemMaTepuarnHn akTMemM Ha CTonHocT 12 453 xun. ne. KanutansT
Ha OHTOTekcT ALl e yBenunyeH ¢ 12 242 026 akuum ¢ HomuHan 1 ne. PopmupaH e NpeMrUeH pes3eps B
paamep Ha 211 xun. nB.

Ha 03.04. 2017 r. ¢ peweHne Ha CbBeTa Ha gupektopuTe kanutanbT Ha OHTOTekcT A ce
yBenuyaea ¢ n3gasaHe Ha HoBu 843 030 akumm ¢ HommHan 1 nNB. 1 eMUCUOHHA CTONHOCT 1.16 nB. (4n.
195, BbB Bpb3ka Cc un. 194, an. 4 ot T3). PopmupaH e npemmneH peseps B paamep Ha 135 xun. n..

Ec EH xxn TexHonogxu CbpBUcUc

MpeMniHMAT peseps e hopMmnpaH OT eMUTMPaHE Ha akuumn Ha ctomHocT 115 xun. ne.

17.3. HOpyru pesepsu

3akoHoOBM

pesepBu

XUn. nB.

Canpo kbMm 1 sHyapu 2020 r. 2 346
dopmumpaHe Ha pesepsu -
Opyrv nameHeHus Ha kanuTana (4)
Canpo kbMm 30 FOHM 2020 T. 2 342
3akoHoBM

pesepBu

XUn. nB.

Canpo kbm 1 aHyapm 2019 r. (npensyncrneHo) 1560
dopmupaHe Ha pesepsu 565
M3ameHeHue B cneacteue Ha 6usHeckoMbuHauma 221
Canpo kbm 31 aekemBpu 2019 . 2 346
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18. MpoBusnmn

MpoBu3aun 3a rapaHTMpaHu OUBMAEHTUM B pa3Mep Ha 22 xun. ne. kbMm 30.6.2020 r. (31.12.2019 r.:
NpOBM3UN 3a rapaHTUpaH AMBUAEHTU B pa3Mep Ha 22 xun. nB.).

19. Bb3HarpaxaeHust Ha nepcoHana
19.1. Pa3xoau 3a nepcoHana

PasxoguTte 3a Bb3HarpaxgeHum4d Ha nepcoHaria BKIo4YBar:

30.6.2020 30.6.2019

Xun. nB.. Xun. nB..

Pa3sxogwn 3a 3annatu (9 255) (9 055)

Pasxoawm 3a coumanHm ocurypoBkum (1169) (1146)

Pa3xoau 3a nepcoHana (10 424) (10 201)
19.2. lMeHCMOHHM M ApYrY 3aAbIMKEeHUs KbM nepcoHana

MeHCMoHHUTE ¥ ApyrM 3adbiDKeHUst KbM MepcoHana, npu3Hatu B KOHCONMWAMPaHWst OT4eT 3a
(hMHAHCOBOTO CLCTOSHME, CE CbCTONAT OT CreAHUTE CYMU:

30.6.2020 31.12.2019

Xun. n.. Xun. nB..
HeTtekywu:

Obe3weTeHus no Kogekca Ha Tpyaa 276 276
HeTeKkyLim neHCMOHHU U ApYIU 3aQbIMKEHUA KbM NepcoHana 276 276
Tekywm:

3aabmkeHusa 3a 3annatm 1383 2422

3agbimkeHns 3a coumanHn OCUrypoBKM 303 379

3agbrkeHns 3a HeM3nonasaH OTnycK 569 569
TeKywm NEeHCUOHHU U APYTY 3aAbINKEeHUs KbM NepcoHana 2255 3370

Tekywiata 4acT OT 3adblKeHUsiTa KbM MepcoHana npeacraBnsaBaT 3adbiHKEHUS KbM HacTOSALLM
cnyxutenu Ha [pynata, kouto crnegBa pAa O6bgat ypegeHn npe3 2020 r. KpaTkocpoudHute
3a0bMMKEeHUs KbM NepcoHana Bb3HMKBAT rMaBHO BbB BPb3Ka C U HATPyNaHW HEU3MNON3BaHW OTNYCKU B
Kpas Ha OTYETHWUS Nepuog N pasnMyHM NEHCUOHHW NnawaHns. Tbi KaTo HUTO eduH CryXuTen HaAMma
NpaBo Ha NO-paHHO NEHCUOHMPAHE NEHCUOHHUTE 3a4bIDKEHMS Ce CHMTaT 3a ObArOCPOYHMN.

CwrnacHo mauckBaHusita Ha Kogekca Ha Tpyda npw npekpaTsiBaHe Ha TPyg4oOBOTO MPaBOOTHOLLEHUE
no un.222 an.2 n an.3 ot Kogekca Ha Tpyaa, CNy>XUTenNAT nva npaso Ha:

* obesLueTeHne, nopaan GonecT, B pasmep Ha GPYTHOTO My TPYAOBO Bb3HarpaxkaeHue 3a cpok oT 2
Mecela, ako UMa Hall-Marnko neT roAuHu TPYAOoB CTax W Npes nocrnegHuTe 5 rogvHn TpyaoB CTax He
e nosny4mn o6esLeTeHne Ha CbLLOTO OCHOBaHMeE.

*

obesweTeHne, cneg npugobrvBaHe MpaBO Ha MEHCUS 3a OCUTypuTeneH CTaX W Bb3pacrT,
He3aBMCMMO OT OCHOBaHMETO 3a MpekpaTsBaHeTo - B pasMep Ha OpyTHOTO My TpydoBO
Bb3HarpaxgeHue 3a CpoK OT 2 MeceLa, a ako € paboTunn npu cblumsa pabotogaten npes nocnegHuTe
10 roguHM OT TpygoBuMst My CTax — Ha obesweTeHne B pasmep Ha OpyTHOTO My TpydoBO
Bb3HarpaxgjeHve 3a cpok oT 6 meceua.
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20. MonyveHun 3aemun
20.1. 3aemMu, OTYNTAHM NO aMOPTU3UPaAHA CTOMHOCT

3aemuTe BKIOYBAT CriegHUTEe (OMHAHCOBM NacuBM:

Tekywm

30.6.2020 31.12.2019
Xun. nB.. Xun. nB..

durHaHcoBM nacuem, oLeHsIBaHN no

amMopTuanpaHa CTOMHOCT:

BaHkoBu 3aemu 15 986 15 392
Tbproescku 3aemu 185 369
O6Lo 6anaHcoBa CTOMHOCT 16 171 15 761

HeTekywim
30.6.2020 31.12.2019
Xun. nB.. Xun. nB..
7 241 8 380
7 241 8 380

Bcnykun 3aemu ca OEHOMWUHNPaHN B 6bﬂrapCKM nesa. banaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce
npmnema 3a pa3ymMHa I'IpVI6.I'IVI3VITe.I'IHa OLUeHKa Ha cnpaseannBarta nm CTONHOCT.
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KoHTpareHT Tun kpeauTt
,ObeanHeHa bbvnrapcka baHka“ Al OsbpapadT
~CMapTtkom Bbnrapus“ ALl 3aem
,CuneHcuc” Al 3aem

“KOpobaHk Bbnrapua” AL OBbpapadT
“EkcnpectaHk” Al OsbpapadT
,ObeanHeHa bbnrapcka bavka“ ALl VHBecTMUmoOHEH
,Ob6eanHeHa Bbnrapcka banka“ AL ObpapadT
,Ob6eanHeHa Bbnrapcka banka“ AL ObpapadT
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BanyTa

BGN

BGN

BGN

BGN

BGN

BGN

EUR

EUR

o6 pasmep
Ha KpeauTa

4 025 000

127 954

241 235

2200 000

2 000 000

10 475 000

3 000 000

741 000

OcTaBallo
3aAbIKeHne
kbM 30.6.2020

4022 852

63 977

120618

2163919

908 348

9427 520

2994 639

710310

[Oara Ha
B3eMaHe Ha
KpeauTa

12.12.2019

20.12.2019

23.12.2019

21.07.2016

08.08.2017

12.12.2019

15.08.2020

15.08.2020

INnxseH
NPOLEeHT

PIM+1.2 nyHkTa,
HO He No-Marko
ot 1.3%
roAMWHO

1,50%

1,50%

2.50%

2.50%

PIM+1.2 nyHkTa,
HO He Mno-Marsnko
ot 1.3%
roAMLIHO
PIIM+1.4 nyHkTa,
HO He No-Marsko
oT 1.4%
roguLIHO
PIM+1.4 nyHkTa,
HO He No-Marsko
oT 1.4%
roguLIHoO

KpainHa pgaTta Ha
poroBopa

20.12.2020

3.6.2020

3.6.2020

31.08.2020

31.10.2020

20.12.2024

15.08.2021

15.08.2021

O6e3neyeHune

Odunc Ne 1,2,3 ,4,5,6,7,8,9, 10, 11,
19, 20, 21 oT ocouc crpaga
Llapurpagacko woce 135, Codumsa
cobcTBeHOCT Ha ,,Cupma Mpyn XonauHre
ALl + 3anor BbpXy B3eMaHusiTa

3anor Ha B3emMaHusiTa no AOroBop 3a
BusHec NHkybaTop NeBG161PO003-
2.2.0012-C0001/02.02.2012 r;
[oroBopHa unoteka Ha HeABMXUM
MMoT, Haxoas, ce B Codomst, parioH
Mnapgocr, 6yn. Lapurpagcko woce 135,
a UMeHHo eT. 5 oT crpagara.

3anor Ha 1 392 740 6posi NOMMEHHM
akumu oT kanutana Ha Jatukym AL,
cobcteeHocT Ha Crpma ContowwbHe AL

3anor Ha B3eMaHusl, 3anor Ha
TbProBCKU NpeanpuaTud, 3anor Ha
nMoTun

3anor Bbpxy Tl “Cupma En A" Al

3anor Ha B3emaHusi No JOroBopu
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21. 3agbnKeHUs No JIM3UHIOBU JOrOBOPU

30.6.2020 31.12.2019

Xun. n.. Xun. n..

3aabImKkeHnst No NU3MHIOBU JOrOBOPY — HETEKyLLa YyacT 2 607 2908
3aabImKkeHnst No NMIN3MHIOBU JOFOBOPU — TeKyLla vacT 588 588
3agbmKkeHUA No JIM3MHIOBU OrOBOpU 3195 3 496

pynata Haema crpagm n npeBo3HW cpefctBa. C u3knNioYeHMe Ha KpaTKOCPOYHUTE [OroBopu 3a
MN3VHT U NIN3NHIa Ha aKTMBW C HUCKA CTOMHOCT, BCEKW NU3UHI Ce 0Tpa3siBa B KOHCONMMAMPAHUSA OTYET
3a (PMHAHCOBOTO CbCTOSHME KaTO akTMB C NPaBO Ha MOM3BaHe W 3agbiDKEHWE MO JMU3WHT.
[MpoMeHNBUTE NN3NMHIOBM NNaLLaHUs, KOUTO He 3aBUCHAT OT MHAEKC UiW NPOMEHMMBMW MPOLEHTU ce
M3KMNYBaT OT MbPBOHAYANHOTO OLEHsBaHe Ha nMacuea M akTuBa no nusuHra. [pynata knacuduumpa
aKTMBMTE CW C MNpaBO Ha MNoMs3BaHe MO nocrnefoBaTefNeH HavyvH B CBOUTE MMOTW, MalWHW U
CbOPBKEHMS (BUXTE NOSICHEHME 8).

Bcekn nusuHr o6MKHOBEHO Hanara orpaHuM4YeHue, Ye akTUBMTE C NPaBo Ha nomnssaHe morat ga 6baar
“3nonaeaHu camo oT [pynaTta, ocBeH ako pynaTa vMa 4OrOBOPHO MpaBo Aa NpeoTaaBa Mof Haem
aKkTMBa Ha TpeTo nuue. JIM3MHroBUTE AOrOBOPU UMM He MmoraTt Aa Gbaar OTMEeHeHW, Unu Morat Aa
6bOat OTMEHeHW camo MpW 3annaljaHe Ha 3HaAYMTENIHW CaHKUMKM 3a MPEeACcPOYHO MpekpaTsaBaHe.
3abpaHeHo e Ha pynata ga npogaBa WK 3anara HaeTuTe akTUBWM KaTo oGesnedveHue. CbrnacHo
[IOroBOpa 3a NM3WMHI Ha oduc crpagaTta M NpousBOACTBEHWUTE NomelleHus, pynata TpsGea Aa
noadbpXa HaeTute MMOTM B O06OpO CbCTOSHME U A BbpHE WUMOTWUTE B MbPBOHAYASIHOTO UM
CbCTOsIHME cref M3TWYaHe Ha NM3MHIOBKA AoroBop. [pynata e AnbXHa [da 3acTpaxoBa HaeTuTe
MMOTM, MaLLWHKN U CbOPBbXKEHMS 1 Aa 3annalla Takcu 3a NogapbXKka B CbOTBETCTBME C JOrOBOpUTE 33
TN3WHT.

JInamHroBu nnawaHns, KOUTO He ce npu3HaBaT KaTo nacuB

pynaTa e n3bpana ga He nNpu3Hasa 3agbiKeHne Nno NU3MHIOBU AOroBOPU, ako Te Ca KPaTKOCPOYHU
(MM3uHrM ¢ o4akBaH cpok OT 12 mMeceua unm MNo-marnko) WM ako Te 3a HaeM Ha aKkTMBWU C HUCKa
cTonHocT. [NnawaHns HanpaBeHM NO Te3u MM3UHIOBW [OroBOpM Ce Mpu3HaBaT kaTo pas3xog no
nuHenHua metod. B gonbnHeHue, HAKOW MPOMEHNWMBU NIM3WHIOBM MrawaHusa He moraT ga 6vaar
Npu3HaBaHu KaTo NIM3NHIOBM NacuBK N Ce NPU3HaBaT KaTo pa3xo B MOMEHTa Ha Bb3HUKBaHETO UM.
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22. TbproBcku 1 gpyrn 3agbinKeHUs

Tekywm:
TbpProBCckM 3agbIMKEHNS
"apaHuum No AOroBopKM 3a CTPOUTENCTBO
®uHaHcoBM nacveu
[aHbyHM 3aabrxeHnsa (€ uskmoyeHue Ha daHbUu 8bpxy 0oxoda)
Opyru 3agbnxeHus
HecdmHaHcoBu nacmsm
Tekywm TLProBcku v Apyru 3agbinKeHns

30.6.2020 31.12.2019
XWn. NB. XWUn. nB.
2352 5928

9 9

2 361 5937
342 494

540 161

882 655
3243 6 592

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKyLLUTE TbProBCKW U APYrK 3aabIHKEHWUst Ce Npuema 3a pasymHa

I'IpVI6]'IVI3VITeﬂHa OUEeHKa Ha crnpaseanmneata v CTOWMHOCT.
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23. Mpuxoau oT 4OroBOpPU € KIIMEHTU

prnaTa npeacrtasa npuxoan OT NPexXBbPIIAHETO Ha CTOKU U yCnyrm B MOMEHT OT BpeMeTO U C Te4YeHne Ha BpeMeTo B cleaHUTe OCHOBHU MpOAYKTOBU

NHUK U reorpaddCKn PETMOHM:

30.6.2020 r.
BpyTHW npuxoan
Mpuxoam oT 4OroBOpU C KMUEHTU

Bpeme Ha npuaHaBaHe Ha npuxoaa
B onpedeneH momeHm

30.6.2019r.
BpyTHu npuxoamn
Mpuxoau oT J4OroBOPY C KIMEHTU

Bpeme Ha npusHasaHe Ha npuxoga
B onpedeneH MomeHm

www.sirma.bg

Mpuxogwm ot npogax6a Ha NT obopyasaHe

Mpuxoam oT NpedocTaBsiHe Ha ycnyrm

Bbnrapus Espona CAL Opyru cTpanu Bbvnrapusa EBpona CALY cIT:lp?ayr:S Obuwo
Xun. ne. Xun. ne. XWn. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
4 398 5691 667 - 5317 5699 5079 1528 28 379

4 398 5691 667 - 5317 5699 5079 1528 28 379
4398 5691 667 - 5317 5699 5079 1528 28 379

Mpuxoawn ot npopaxba Ha T obopyasaHe Mpuxoam oT NnpegocTaBsiHe Ha ycnyru

Bwnrapus Espona CALL Hpyrv cTpanu Bwnrapus Espona CALL Cﬁ?gx Obuo
XWn. nB.. Xun. nB.. XWn. nB.. XWn. nB.. Xun. nB. Xun. nB. Xun. nB.. Xun. nB.. XWn. nB..
4 695 5177 87 335 5873 6 403 5149 575 28 294

4 695 5177 87 335 5873 6 403 5149 575 28 294

4 695 5177 87 335 5873 6 403 5149 575 28 294
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MpoaykToBU NUHUK 30.6.2020 30.6.2019
Xun. ne. Xun. ne.

Mpopax6a Ha UT obopyasaHe 10 756 10 294
CodbTyepHu ycnyrm 8936 8324
KoHcynTaHTCcKn ycnyru 2819 3465
ABoHameHTH 1994 1478
Jnuenan 1195 1699
O6naynu ycnyru 596 491
CucTtemHa uHTerpaumsi 304 1541
Opyru 1779 1002
28 379 28 294

24. Opyrv npuxoaun

Opyrute npuxoaun Ha pynaTta BkoYyBar:

30.6.2020 30.6.2019
Xun. nB. Xun. ne.
Mpuxogun oT huHaHCUpaHna 802 579
Opyrn npuxoamn 92 252
894 831
25. MNeyan6a oT npoagax6a Ha HETEKYLUN aKTUBMU
30.6.2020 30.6.2019
XWn. nB.. Xun. ne.
Mpuxoamn ot npopaxba 5 -
BanaHcoBa CTOMHOCT Ha NpoAafAeHNTe HETEKYLLM aKTUBN 1) -
MNeyan6a oT Nnpopax6a Ha HETEKYLUN aKTUBU 4 -
26. Pa3xoau 3a matepmanu
PasxoguTe 3a maTtepuanu Bkno4sar:
30.6.2020 30.6.2019
XWn. nB.. Xun. nBe.
En. eHeprua (140) (98)
BnoxeHu matepuanu B cuctemu (27) -
CunctemHa uHTerpaums (26) (745)
WHBeHTap (25) (35)
KomMoTbpHM KOMMOHEHTH a7) 12)
Odomc koHCymaTnBK (16) 9)
XurneHHm matepuanu (12) 9)
MaTepuanu 3a noaapbXxKa U PeMOHT Ha oduca (12) (4)
opuBo 3a aBTOMOGUNK (12) (16)
3awuTa 3a codpryep (7) (14)
PeknamHu maTtepuanu (7) (15)
YacTtu 3a peMOHT Ha aBToMoOuUnm (6) (8)
Otonnexve (1) (8)
Bona (1) 1)
XapTus (1) -
ToHep (1) -
Hpyrm (4) 4
(315) (978)
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27. Pa3xoau 3a BbHLUHM YCIyTrU

PasxoguTe 3a BbHLUHMK yCcnyru BKno4Bar:

30.6.2020 30.6.2019
XUn. nB. XUn. nB.
KoHcynTaHTCcKku ycnyru (852) (933)
CodbTyepHu ycnyrm (378) (2 751)
ABoHaMeHTn (318) (270)
HaeM Ha codpTyepeH nuiueHs (274) (100)
Peknama 1 MmapKeTUHr (248) (135)
Haemu (248) (360)
XOCTUHI (179) (201)
KOMMUCMOHHY 1 TakKcu (78) (74)
Mo6unHu1 TenedoHm (39) (41)
WHTepHeT (34) (42)
3acTpaxoBku (32) (46)
CBbp3aHOCT (31) (29)
OxpaHa (28) (26)
CeMuHapu 1 obyueHune (27) (203)
MouncTBaHe (13) (8)
Kypuepcku, TpaHCopTHM (11) (39)
HoTapuanHu Takcm (10) -
Moaapwbkka 1 PEMOHT Ha oduca (8) (6)
Ooaut (6) (15)
MapKuHr (5) (6)
MopapbXKa Y PEMOHT Ha aBTOMOBUNM (4) (5)
pagaHcK1 [LOrosopu 4) (5)
AOMUHNCTPaTUBHO 0BCnyXBaHe 4) (8)
HabupaHe Ha nepcoHan 3) (17)
Opyru (12) (36)
(2 846) (4 356)
28. Opyru pasxoau

[Opyrute pasxoau Ha ['pynaTa BKMOYBaT:
30.6.2020 30.6.2019
XUn. nB. XUn. nB.
KomaHamMpoBKmt (123) (455)
CoumanHu pasxoam (122) (245)
HeycToiku no TbproBcku 4OroBoOpU (74) -
MecCTHW JaHbLyM U Takch (52) (27)
MpencTaBUTENHN Pa3xoam (26) (46)
Pa3xoaw 6e3 JokymeHTH no 3cy (8) (16)
JapeHus (5) (16)
Opyru 3) (©)
(413) (810)
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29. KanutanusupaHu pasxoam

30.6.2020 30.6.2019

XWn. nB.. XWn. nB.

Pa3xoaun 3a BbHLUHK yCrnyru 58 105
Pasxoau 3a amopTmnsaumm Ha UMOTU, MaLLMHU U CbOPBXKEHUS 17 17
Paaxoaun 3a Bb3HarpaxageHusi 1092 1031
Opyrn pasxogm - 5
1167 1158

30. ®PuHaHCOBM Npuxoau U pasxonm

durHaHcoBUTE pa3xogun 3a npeacraBeHUTe OT4eTHUM nepuoam morat ga oboar aHanm3npaHu, Kakto
cnepgBa:

30.6.2020 30.6.2019
XWn. nB.. XuUn. nBe.
Pasxogu 3a nuxen no UHAHCOB NN3UHT 2 ?3)
Jlnxsn no 6aHKoBM rapaHumm (1) ?3)
Pa3xoaun 3a nuxsu no 3aemu (120) (154)
Pa3xoawn 3a nuxsn HAT (20) (5)
Opyrv domHaHcoBKM pasxoam (68) (87)
Pasxoan no BanyTHu onepauum (96) (85)
O6u0 pa3xoan 3a NMXBM NO PMHAHCOBU 3aA4bLINKEHUSA, KOUTO
He ce oTYyMTaT MO cnpaBeAnMBa CTOMHOCT B nevyan6arta wnu (297) (337)
3arybaTta
PrHAHCOBM pa3xoaun (297) (337)

durHaHcoBUTE npmuxogn 3a npeacrtaBeHnTe OT4ETHU nepunogu morat ga o6boaT aHanm3anpaHu, Kakto
cnepgBa:

30.6.2020 30.6.2019

Xun. n.. XuUn. nB..

Mpuxoamn OT NNXBU NO 3aeMU - MHBECTULIMOHHW OENHOCT 13 79
Mpuxoamn oT NNXBK NO Aeno3nTn - 28
Mpuxoamn oT BanyTHW onepaumm 55 -
®PuHaHcoBM Npuxoam 58 107
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31. Joxoa Ha aKkumaA

OCHOBHUAT [OXOA4 Ha aKkuus € WM3YUCIEeH, KaTo 3a YMCNUTEN € W3MOon3BaHa HeTHaTa nevanoa,

noanexatia Ha pasnpeneneHme mexay akumoHepuTe Ha npeanpuaTmneTo Mauka.

Cpep,Ho npeTerneHnaT 6p017| akuumny, mn3nondBaH 3a u34duncridBaHeTo Ha OCHOBHUA OOXOAHa aKuuA,
KaKTo U HeTHaTa nevanba, nognexalja Ha pasnpengeneHne Mexany nputexartenute Ha 0OVKHOBEHM

akuuu, e npencrtaBeH, KakTto cnensa:

30.6.2020 30.6.2019
Mevan6a, nognexatla Ha pasnpeaeneHue (B xurl. fB.) 4374 4293
CpepHo npeTterneH 6poit akuum (xmr.) 58 886 58 886
OcHoBeH goxopa Ha akuus ( B NB. 3a akuus) 0.0743 0.0729

32. Cpenku cbe cBbp3aHu nuua

CB'bpSaHVITe mua Ha prnaTa BKIMOYBAT HEWHUTE COOCTBEHUUM, acounmpaHn npegnpuatna m

KIMO4YO0BKA ynpaBJieHCKU nepcoHar.

AKo He e NU3PUYHO yrnomMeHaTto, TpaH3akKunmnTe CbC CBbp3aHu Jinua He Ca U3BbpLluBaHW npu cneynanHn
yCInoBuAa n He ca npegoctaBAHN 1N nosny4yaBaH HUKakKBU rapaHuunin. PasdeTHuTe CyMun 0OMKHOBEHO

ce nannawar B Gpoi.

CAenku c AbLlUepHU U ApYrM CBbp3aHu nuua

30.6.2020
Xun. ne.
Mpogax6u:
- CTOKM 238
- ycnyrm 5 860
- opyru 68
Mokynku:
- MaTepuanu 55
- ycnyru 3830
- opyru 624

Cpoenku c Kno4oB ynpaBrieHCKU nepcoHan

30.6.2019
Xun. ne.

1277
4128
350

927
3 869
15

KntoyoBnAT ynpaBneHckn nepcoHan Ha [pyxecTBOTO BkMw4yBa uneHoseTre Ha CbBeTa Ha
avpekTopute. BbaHarpaxaeHusiTa Ha KMYOBUA YrpaBlieHCKUM MepcoHan BKMHYBAT CregHuTte

pasxogu:
30.6.2020 30.6.2019
XWn. nB.. XWn. nB.
KpaTkoCcpo4HU Bb3HarpaxaeHus:
3annatu 246 397
Pasxoaun 3a couyunanHu ocurypoBkum 10 10
O6Lo Bb3HarpaxaeHus 256 407
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,Cnpma Npyn XonauHr ALl

[MosiICHEHNS1 KbM MEXOUHEH KOHCONUAMpaH UHaHCOB OTYET
3a nepuoga 01.01.2020 r. — 30.06.2020 r

33. Pa34yeTu cbc cBBbpP3aHM NULa B Kpasi Ha nepuoaa

Tekywm B3eMaHUA OT:

- ApYrv cBbp3aHu nuua nop o6 KOHTpon

- 3aemu
- obesueHka

- KIMKIO4Y0B ynpaBlieHCKU nepcoHan
- TbProBCKU 1 Opyrn B3emMmaHua

- 3aemu
- obesueHka

OGLLO TeKyLN B3eMaHUsl OT CBbP3aHu nuua
O6Lo B3emMaHUsA OT CBbpP3aHu nuua

HeTekywm 3agbmkeHUs KbM:

- Apyr1 CBBbp3aHu nuua nog o6y KoHTpon
- TbPrOBCKM U ApYr 3aAbIDKEHUS

O6LLO HeTeKyLU 3aABIMKEHUS KbM CBbp3aHu nuua

O6LWo 3aabMKeHUsA KbM CBbpP3aHu nuua

30.6.2020 31.12.2019
XUn. nB. XUn. nB.
277 277
@77) @77)

2 499 2 356
766 766
(3122) (3122)
143 -

143 -

509 19

509 19

509 19

M3meHeHneTo B pa3Mepa Ha KOpeKTnBa 3a O4YakBaHUTE KpeaUTHU 3ary6v| Ha B3eMaHWA OT CBbp3aHu
nmua moxe ga ovae npencrtaBeHo no cregHna HavYnH:

Canpo kbM 1 siHyapu
3arybu ot 0b6e3ueHku

Canpo kbm 30 FOHK/31 pekemBpu

30.6.2020 31.12.2019
Xun. nB. Xun. nB.
(3 399) (3 286)

- (113)

(3399) (3 399)

34. PaBHeHMe Ha 3aabimKeHUATa, NpousTuyalum ot (puHaHcoBa AENHOCT

lMpomeHnTe B 3aabiikeHusita Ha pynarta, npou3Tudawm ot hMHaHCOBa AEeWHOCT, morat ga 6vaar
KnacudumumpaHu, Kakto crieasa:

1 aHyapu 2020 r.
MapuyHu noTouum:
Mnawanusa
MoctbnnexHns
Henapu4yHu npomeHu:
30 FOHm 2020 T.

1 sainyapwm 2019 r.

MapuyHu noTouu:

Mnawanus

MocTbnnenuns

Henapu4yHu npomeHu:
Bb3HMKBaHE Ha 3abIKEHUs Mo
NN3UHF cbrnacHo MCPO 16
Apyrv

31 pekemBpu 2019 r.

www.sirma.bg

3aabnkeHus O6patHO
ObnrocpoyHu KpaTkocpo4Hu
Mo NMU3NHIroBM M3KyneHu O6wo
3aemMu 3aeMu

Aoroeopu akumm
Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
8 380 15 761 3496 - 27 637
(1 139) (10 342) (301) - (11 782)
- 10 752 - - 10 752
7 241 16 171 3195 - 26 607
ObnrocpoyHu 3aemu KpaTtkocpouHu 3aabimkeHu O6paTtHo Oo6wo

3aemu ANO  MU3KyNeHu

JIU3MHIOBMU akumm

AOroBopu

Xun. nBe. XWn. ne. Xun. nB. XWn. ne. XWn. ne.
9 359 9401 169 - 18 929
(12 999) (4 250) (452) (8) (17 709)
11 930 10 610 - - 22 540
- - 3779 - 3779
90 - - 8 98
8 380 15761 3496 - 27 637
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35. Be3Hann4Hu caenku
Mpes nepuoaa HAMa OCbLLECTBEHM GE3HANWYHN CAETKN.
36. YCNOBHM aKTUBM 1 YCIIOBHU NacuBM

HPGS nepunoga HAMa npegsaBeHn pas3JjiM4yHn rapaHumMoHHU 1 nNpaBHU NCKOBE KbM I'pyrlaTa.

He ca Bb3HMKHaNM yCrnoBHW nacuBu 3a [pynata No OTHOWEHWE Ha AbLUEPHUM W acoLuupaHu
npeanpuaTus.

www.sirma.bg
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[NosicHeHNs KbM MeXAMHEH KoHconMampaH (UHaHCOB OTYeT
3a nepuoga 01.01.2020 r. — 30.06.2020 r

npenl’lleFlTVIGTO Malka e rapaHT No KpeanTu Ha CBbp3aHu nnua, Kakto crenBa:

MonyuaTten Ha kpeauTa Mpu 6aHka

Ob6eanHeHa
Cupma ContowrsHe Al Bwvnrapcka
Banka Al

Ob6eanHena
Cvpma En An EAQ] Bwnrapcka
Banka A}

Ob6eanHeHa
Cupma En An EAL Bwnrapcka
Banka Al

www.sirma.bg

Twvn kpeauT

OsbpapadT

OsbpapadT

OBbpapadT

Banyra O6w pasmep
Ha KpeauTa

BGN 4 025 000

EUR 741 000

EUR 3 000 000

OcraBallo
3agblkeHue
kbM 30.6.2020

4 022 852

710 310

2994 639

[Oarta Ha
B3eMaHe Ha
KpeauTa

12.12.2020

15.08.2020

15.08.2020

JlnxeeH
NPOLEHT

PNM+1.2
MyHKTa, HO
He no-
Marnko ot
1.3%
roAnLLIHO

1™
EURIBOR +
1.4 % (HO
He no-
marnko ot
1.4%)

1 M.
EURIBOR +
1.4 % (Ho
He no-
Marko ot
1.4%)

Kpanna para
Ha goroBopa

20.12.2021

15.08.2021

15.08.2021

O6Ge3neyeHue

3anor Ha B3emaHwusi, 3anor Ha
TbProBCKU npeanpuaTua,
3anor Ha UMoTn

Btopy no pep 3amor Ha
Tbproscko npeanpusTe
Cuvpma En An EAL; BTopu no
peA 3anor Ha npuTexaBaHuTe
OT Hero akuuu; BTopu no pen
3anor Ha HacToswm 1 6baewm
B3eMaHus Ha oba CToWHOCT
741 xvn. eBpo; 3amnor BbpXy
B3E€MaHuaTa N0 BCUYKN CMETKMN
Ha kpegwuTononyyatensa B Obb
B pasmep Ha741 xvun.eepo.
MbpBn no pep 3anor Ha
Tbproscko npeanpustme
Cupma Einn A EALL; MbpBu no
pen 3anor Ha nputexaBaHuTe
OT Hero akuwmu; Mbpeu no pea
3arnor Ha HacTosiLm n 6baeLm
B3eMaHua Ha obLia CTOWHOCT
3 wmnH. EBpo; 3amor Bbpxy
B3eMaHMATa No BCUYKN CMETKU
Ha kpeguTonony4yaTens B Obb
B pasmep Ha 3 MITH.eBpo.
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MpaBHK nckose
Cpeuy NpynaTa HAMa 3aBedeHM NpaBHM UCKOBE.

37. Kateropuu pHaHCOBM aKTUBU U NacUBMU

BbanaHcoBuTe CTOMHOCTM Ha q)VIHaHCOBVITe akKTMBm “ nacumem Ha prnaTa moraT ga Obaar
npencraBeHn B CneaHnTe Kateropun:

PuHaAHCOBU aKTUBMU 30.6.2020 31.12.2019
MosicHeHne
XuUn. nB.. Xun. nB..
[ObnroBn MHCTPYMEHTM NO aMopTU3NpaHa CTOMHOCT:
THproBcku B3emMaHus 13 16 333 10 806
B3emaHus oT cBbp3aHu nuua 33 143 -
Mapw n napnyHn ekBrBaneHTun 15 8 607 10 550
25083 21 356
®duHaHCOBM NacuBun 30.6.2020 31.12.2019
MosicHeHue
XWUn. nB.. XWn. nB.
drHaHCOBM NacMBKU, OTYUTAHU NO amopTU3NpPaHa CTONHOCT:
3aemMu B T.4.:
HeTekyLm 20.1 7241 8 380
TEeKyLn 20.1 16 171 15761
3aabmKeHns No NM3MHIroBM JOrOBOPU B T.4.:
HeTekyLm 21 2 607 2908
TeKyLn 21 588 588
THProBCKM 1 ApYrn 3aabimKeHNS 22 3243 6 592
3aabmkeHnst KbM CBbp3aHu nuua
HeTeKyLUn 33 - 19
TeKyLwm 33 510 -
30 360 33593

BwxTe nosicHeHve 4.17 3a nHdopmMauMs OTHOCHO CYeTOBOAHAaTa MNONMUTUKa 3a BCsKa KaTteropus
drHaHCcoBM MHCTPYMeHTU. OnucaHne Ha nonuTukaTa u Lenute 3a ynpaerneHue Ha pucka Ha [pynaTta
OTHOCHO (hMHaHCOBUTE UHCTPYMEHTU € NpeACcTaBeHo B NosicHeHne 38.

38. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU
Llenu 1 nonuTuka Ha pbKOBOACTBOTO NO OTHOLUEHUE yNpaBrieHMe Ha pucka

[pynata e wu3noxeHa Ha pasnVyHN BUAOBE PUCKOBE NO OTHOWEHWe Ha (UHAHCOBUTE CU
WMHCTPYMeHTU. 3a noBeye MHAOPMaLMa OTHOCHO (PMHAHCOBUTE aKTUBM U NAcUBMK MO KaTeropum Ha
'pynata BuxTe nosicHeHne 37. Hain-s3HayMmnTe prHaHCOBM PUCKOBE, HA KOMTO € uanoxeHa [pynata
ca nasapeH puUcCK, KpeauTeH PUCK U NUKBUOEH PUCK.

YnpaBneHueTo Ha pucka Ha [pynaTa ce ocbllecTBsiBa OT LUeHTpanHata agMuHucTpauusa Ha [pynata
B CbTPYAHMYECTBO CbC CbBeTa Ha Aupektopute. lMpuvopuTeT Ha PBLKOBOACTBOTO € [a OCcuUrypu
KpaTKOCPOYHUTE U CPEAHOCPOYHN NApUYHM MOTOLM, KaTo HamManu uanaraHeTo cuM Ha uHaHcoBM
nasapu.

pynaTa He ce 3aHMMaBa aKTUBHO C TbPryBaHeTO Ha (PMHAHCOBWU aKTMBU 3a CMeKynaTuBHU Lenwu,
HUTO MbK U3gasa onuuu.

Han-cbllecTBeHWUTe (pMHaAHCOBU PUCKOBE, HA KOUTO € U3roxeHa [pynara, ca onucaHu no-gony.

38.1. AHanus Ha nasapHua puck
BcnepcTere Ha n3nonseBaHeTo Ha (OMHaAHCOBWU MHCTPYMEHTU [pynaTa e n3rnoxeHa Ha nasapeH puck n

MO-KOHKPETHO Ha PUCK OT MPOMEHN BB BallyTHUA KypC, JINXBEH PUCK, KAKTO U PUCK OT NpoMdAHaTa Ha
KOHKPETHU LleHN, KOETO Ce ObJITKN Ha onepaTtnBHata U MHBECTULIMOHHATA OENHOCT Ha I'pynaTa.

www.sirma.bg
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38.1.1. BanyTteH puck

Mo-ronsiMaTa 4YacT oT caenkuTe Ha [pynaTta ce ocblUecTBsBaT B Gbnrapcku neea. YyxagectpaHHute
TpaH3akumMu Ha [pynaTa, AeHOMWHMpaHW [MaBHO B LIATCKM Aoflapyu U GpuTaHCKU nupu, usnarat
pynaTa Ha BanyTeH puUCK.

3a ga Hamanu BanyTHUSI puck, pynaTa cnegm napuyHWTe NoTouu, KOUTO He ca B Gbirapcku neea.
Mo NpuHUMN MMa OTAENHU NpoLEedypU 3a ynpaBlieHne Ha puUcka 3a KpaTKocpoyHuTe (Oo 6 meceua) u
AbNroCpoYHMTE NapuUYHK NOTOLM B YyxaecTpaHHa BanyTa. B cnyyanTe, koraTto cymuTe 3a nnaiiaHe u
nonyyaBaHe B ONpefeneHa BanyTa ce oYakea fja ce KOMMeHcupaT B3aMHO, TO TOraea He ce Hanara
JOMbIHUTENHO XeoXKuUpaHe.

38.1.2. JluxBeH puck

MonutukaTta Ha [pynata e HacodYeHa KbM MUHUMMU3UPAHE Ha MUXBEHUS PUCK MPU AbArOCPOYHO
dmHaHcupaHe. 3aToBa ObTOCPOYHUTE 3aeMU Ca OOMKHOBEHO C (DUKCUPaHWU JIMXBEHU NPOLEHTU. KbM
30 toHm 2020 r. 'pynata He e U3NoXeHa Ha PUCK OT MPOMSAHA Ha NasapHUTE NIMXBEHW NPOLEHTM Mo
GaHkoBUTE cM 3aemMu. Bcrykm buHaHCOBM akTuMBM M nNacyBu Ha [pynarta ca ¢ puKcupaHu nMxBeHU
NPOLIEHTMW.

38.2. AHanus Ha KpeauUTHUA PUCK

KpeOnTHUST pyuck NpefcTaBnsBa pUCKbT AafeH KOHTPareHT Aa He 3annati 3agbimPKEHWeTO CU KbM
Ipynata. Mpynata e nsnoxeHa Ha TO3¥ PUCK BbB Bpb3ka C pasnnyHn OUHAHCOBU MHCTPYMEHTM, KaTo
Hanp. Npy NPeaoCTaBAHETO Ha 3aeMU, Bb3HUKBAHE Ha B3eMaHWUs OT KMUMEHTU U Apyru. ManaraHeTo Ha
IpynaTa Ha KpeOWUTEH PUCK € orpaHMYeHo 4o pasmMepa Ha GanaHcoBaTa CTOMHOCT Ha DMHAHCOBUTE
aKTWBM, NPU3HATK B Kpasi Ha OTYETHUS Nepuom, KakTo € NMOCOYEHO No-Aosy:

®dPUNHAHCOBU aKTUBMU 30.6.2020 31.12.2019
Xun. ne. XWn. ne.

Tbproeckn B3emaHus 16 333 10 806
B3emaHusa oT cBbp3aHu nuua 143 -
Mapw 1 napnyHn ekBMBanNeHTU 8 607 10 550
25083 21 356

pynata penoBHO crneay 3a HEU3MbIIHEHMETO Ha 3afblhKeHusATa Ha CBOW KIMMEHTU U OpYru
KOHTpareHTu, yCTaHOBEHU WHAUBWUAYAITHO UMW Ha rpynu, U n3nonsea Tasy MHopmaumsa 3a KOHTPON
Ha KpeauTHus puck. Korato pasxogute He ca npekaneHo BMCOKW, ce HabaBAT u M3Non3BaTt AaHHK 3a
KpeauTeH PEenWTUHr OT BbHLUHM WU3TOYHUUM W/unn (OUHAHCOBM OTYETU Ha KNWEHTUTE u Japyrute
KOHTpareHTu. lNMonuTuka Ha pynaTa e ga M3BbPLUBA TPaH3aKUMM CamMO C KOHTpareHTu ¢ Jobbp
KpeauTeH penTuHr. PBbKOBOACTBOTO Ha [pynarta cuyuTta, 4e BCUYKM ropecrioMeHaTu (UHaHCOBU
aKTUBW, KOUTO He ca Gunu obesLeHsBaHW UNn ca C HaCcTbNWU Nagex npes npeacTaBeHUTEe OTYETHU
nepuoam, ca MPUHaHCOBU aKTUBW C BUCOKa KpeaUTHA OLeHKa.

pynata He e npepocTaBsna PUHAHCOBUTE CU aKTUBM KaTo obe3neyveHne no caenku.

Mo oTHOLWEHWE Ha THProBCKUTE U ApYyrn B3eMaHus [pynata He e U3roXeHa Ha 3HauYuTeNneH KpeauTeH
PVUCK KbM HUTO eOuH OTAEeNieH KOHTpareHT MM KbM rpyrna OT KOHTPareHTW, KOUTO MMaT CXOOHW
XapaKTepucTuku. TbproBckMTe B3eMaHusi Ce CbCTOAT OT rofsaM Gpo KIMEeHTU B pa3nuyHi MHAYCTPUA
n reorpagpckm obrnactn. Ha 6asata Ha uMCTopuyeckuM MokasaTenu, pPbKOBOACTBOTO CuuUTa, 4ye
KpeauTHaTa OLeHKa Ha TbProBCKM B3EMaHUsi, KOWTO He ca C U3TeKbN nagex, e Aobpa.

KpeOuTHUSIT pUCK OTHOCHO Mapu U MapuyYHW EKBUBANEHTU Ce CYMTa 3a HEeCbLUeCTBEH, Tbi KaTto
KOHTpareHTuTe ca 6aHku ¢ Jobpa penyTauns 1 BUCOKa BbHLUHA OLeHKa Ha KPEANTHUSI PENTUHT.
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38.3. AHanuns3 Ha NMKBUAHUA PUCK

NukBMAHNAT puck npeacTaBnsaBa puckbT pynata Aa He MOXe Aa noracu CBOUTE 3aAbiDKEHWS.
pynaTta nocpelia Hyxgute cv OT NUKBUOHW CPEACTBa, KaTo BHMMATENHO criegu nnawaHusaTa no
noracuTenHuTe nNNaHoOBE Ha AbNTOCPOYHUTE (DUHAHCOBW 3aObIDKEHWUS, KakTO W BXoAAWMUTE WU
N3XOASALLM NapuyHM NOTOLM, Bb3HWKBALLM B X04a Ha onepaTuBHaTa AeNHOCT. HyxauTte OT NuKBMAHK
cpeacTBa ce cnegdar 3a pasnuyHn BpeEMEBU MEpUOaU -eXEOHEBHO U eXeceAMWYHO, KakTo U Ha
6asarta Ha 30-gHeBHM NPOrHO3un. Hyxaute OT NUKBMAHWU cpeacTBa B ObTOCPOYEH NNaH - 3a nepnoamn
ot 180 n 360 gHuW, ce onpegenaT meceyHo. Hyxaute OT mapudHM CpeacTBa Ce CpaBHABAT CbC
3aeMuTe Ha pasnonoxeHwe, 3a Aa O6bAaT ycTaHOBEHM u3nuWbUM unun gedpuumntn. Tosu aHanms
onpegens ganu 3aemnTe Ha pasnosfioKeHue Lie ca AOCTaTbyHM, 3a Aa NOKpUAT HyxxauTe Ha pynaTa
3a nepvopaa.

pynata abpxun napu B 6povt 1 NyGnMYHO TbPryBaHM LEHHU KHWXa, 3a Aa nocpella NUKBMAHWUTE CU
Hyxaun 3a nepvoan Ao 30 gHu. CpeacTBa 3a AbNTOCPOYHUTE NUKBUOHW HYXXOW Ce ocurypsiBaT upes
3aeMu B CbOTBETHMA pa3Mep 1 npogaxba Ha ObnrocpovHN OMHAHCOBU aKTUBM.

Kbm 30 FOHu 2020 r. nagexuTte Ha OOroBOpHUTE 3aabinkeHus Ha [pynaTta (CbabpXKalim NMXBEHU
nnawaHus, Kb4eTo e Npunoxmnmo) ca obobLieHun, KakTo cnegsa:

Tekywm HeTekywm

Mexnay 6
30 IOHu 2020 r. Ro 6 " 12 Or1po5  Haps
Mmeceua rogvHu roavuHu

Meceua
Xun. NB.  Xun. nB. Xun. NB.  XWN. NB.
3aemu - 16171 7 241 -
3agbmkeHnst No (oMHaAHCOB NU3NHT 294 294 2 607 -
THproBCKM U ApYrn 3aabimKeHNs 3243 - 305 -
3aabmKkeHns KbM CBbp3aHu nuua 510 - - -
O6uwo 4047 16 465 10 153 -

B npeaxogHusi oTYyeTeH nepuon NnagexuTe Ha OOroBopHUTE 3adbikeHus Ha [pynata ca o06o6LueHu,
KaKTo criefsa:

Tekywm HeTtekywin

31 pekemBpu 2019 r. [o 6 meceua Mexny 6 n Otr1p005 Hap 5
12 meceua roguHMU roguHu

XuUn. nB.. Xun. nB.. XUn. nB. Xun. nB..

3aemu - 15761 8 380 -
3aabmkeHns no pMHaHCOB NU3NHT 340 340 2610 739
Tbproeckn 1 Apyrvi 3agbrkeHNs 5928 - - -
3aabmKeHnsa KbM CBbpP3aHu nuua - - 19 -
o6wo 6 268 16 101 11 009 739

CToMHOCTUTE, OMOBECTEHM B TO3M aHanM3 Ha nagexmte Ha 3agblDKeHUATa, npeactaBnaBart
HEeOAUCKOHTUpaHUTe nNnapuyHn noToun no goroBopute, KOUTO MoraT Aa ce pasfimdyaBaT OT OanaHcoBuTe
CTOMHOCTM Ha 3aAblDKEHUATA KbM OTYeTHaTa gara.

PuHaHCOBUTE aKTUBU KaTo cpeacTBoO 3a ynpaBlieHUe Ha NIMKBUAOHUA PUCK
I'Ipw oueHdABaHeTO M ynpaslieHUWeTO Ha JIMKBUOHUA PUCK prrlaTa OT4MTa O4YaKBaHUTE MNaAPUYHU
noTtoun ot (bI/IHaHCOBI/I MHCTPYMEHTU, No-cneuunanHo Hanun4Hute napudHum cpenctesa U TbpProBCKU
B3emMaHusa. HanuyHute napumuyHn pecypcu n TbpProBCKM B3eMaHUA He HaaBullaBaT 3HaYUTESIHO
TeKywmnTe HyXgunm OT MU3xXogdll napuyeH MnoToK. CbrnacHo ckniodeHuTe AO0roBopn BCUYKU MapU4HU
noToun OT TbProBCKM U OPYrn B3eMaHuA ca AbJIKMMU B CPOK 0 WeCT Mmecela.
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39. Nonutuka n npoueaypm 3a ynpasreHne Ha KanuTtana

Llenute Ha pynaTta BbB Bpb3ka C ynpaBreHWeTo Ha kanutana ca:
e [a ocurypu crnocobHocTTa Ha [pynaTa ga npoOobimku Aa CbllecTByBa KaTo AelcTBallo
npeanpusaTune; u
e [a oCuUrypu afeksaTHa PeHTabMNHOCT 3a akuMoHepuTe, KaTo onpedens LeHaTa Ha
NPOAYKTUTE U YCNYrMTe C B CbOTBETCTBUE C HUBOTO Ha pUCKa.

pynata HaGniogasa KanuTana Ha 6asata Ha CbOTHOLLEHMETO Ha KOpPUrMpaHus Kanutan KbM HETHUA
AbIr.

HeTHnat gbnr Bkntouvsa cymaTta Ha BCUYKM 3abJDKeHUA, HamalneHa C GanaHcoBaTa CTOMHOCT Ha
napute n napn4yHnUTe eKBnBaneHTun.
KanutansT 3a npencraBeHNTe OT4ETHU nepmnogm Moxe aa obaoe aHanminpaH, KakTto creasa:

30.6.2020 31.12.2019

XUn. NB. XUn. NB.

CobcTBeH kanutan 108 328 104 015
Kopurnpax kanutan 108 328 104 015
O6LL0 3aabimkeHns 38 401 40 806
- Mapwn n napnyHn ekBUBanNeHTn 8 607 10 550
HeTteH gbnr 29 794 30 256
CbOoTHOLWEHMEe Ha KOpUrnpaH Kanurtan KbM HeTeH AbNr 3.64:1 3.44:1

pynaTta ynpaBnsiBa CTpykTypaTa Ha kanuTana v npaBu HeoOXoAMMUTE KOPEKLUM B CbOTBETCTBUE C
NPOMEHUTE B UKOHOMMYECKaTa OBCTaHOBKA U PUCKOBUTE XapaKTEPUCTMKM Ha CbOTBETHUTE akTuBK. 3a
Ja nogabpxa Wnu KopurMpa kanuTanoBaTa CTpykTypa, [pynata moxe ga npoMeHuW cymarta Ha
AVBUOEHTUTE, M3NNallaHu Ha cobCcTBeHNLMTE, fa BbpHE KanuTan Ha akuuoHepuTe/ cobcTBeHuLuTe,
[a eMuTMpa HOBU akuuw/ OsnoBe unv Aa npofdage akTuBM, 3a Aa Hamanu 3aabiKeHusiTa cu.

pynata He e npomeHsina uenute, NONUTUKATE W MpoLecuTe 3a ynpaBneHue Ha kanuTtana, KakTo u
HauuHa Ha onpefensiHe Ha KanuTana npes NpeAcTaBeHUTe OTYETHU NEPUOAMN.

40. Cb6uTKA, HaCTLNUNU cnep AaTtaTta Ha KOHcoNuMAUpPaHUsi (PUHAHCOB OTYeT

CBeTOBHa NaHAeMuUs U yAbkaBaHe Ha U3BbHpPeAHo nonoxeHue B Peny6nuka Bunrapus.

B Hauanoto Ha 2020 r., nopagu pasnpocTpaHeHUeTo Ha HOB kopoHasupyc (Covid-19) B cBeToBeH
mMawLab, ce nosiBmxa 3aTpyaHeHUs B OM3Heca u UKOHoOMUYeckaTa AEMHOCT Ha peavua NpeanpusTus u
uenn wukoHomwmyeckn otpacnu. Ha 11.03.2020 r. CeeToBHaTa 3gpaBHa opraHusauusa obsisn wu
HanuumeTo Ha naHgemus ot kopoHasupyc (Covid-19). Ha 13.03.2020 r. 6bnrapckoTo NpaBMTENCTBO
005BM M3BBHPEAHO MOMOXEHNE 3a Nepuo OT eAuH Mecel, B NOCNeACTBUE YOBIMKEHO HAKOMNKO MbTU,
nocneaHo o 30 centempu 2020 r. v BbBEAE peauua PeCTPUKTUBHU U 3aLUTHM MEPKX 3a BusHeca u
xopaTa. [lporHo3uTe 3a O4YakBaHO pasBUTME Ha CekTop ,VHPOPMAUMOHHW N KOMYHUKALMOHHU
TexHonorun® npe3 2020 r. u 6baewmnTe roanHK, ca PYHKLMA Ha pas3BUTUETO Ha 34paBHATa Kpusa u
Npeamn3BMKaHUAT OT HESl UKOHOMWYECKM 3aCTOMN.

PbkoBOACTBOTO € Npeanpueno Mepku 3a nogobpsiBaHe Ha edpekTUBHOCTTA Ha paboTHUA mpouec, npu
crnasBaHe Ha npeanucaHusiTa Ha 3apaBHUTE opraHu, hOKYCMpanku ce BbpXy LienTa 3a 3anasBaHe Ha
nepcoHana, koeto 6u My noacurypuno nobpa nosvuusi Ha nasapa npy Bb3CTAHOBSIBAHETO Ha
HOpMasiHa WKOHOMMYecka AerHOCT. MoAMWHUAT GroaxeT e npepasrnedaH v AeTalsiHO aHanmavpaH
KaTo 3a orpaHuW4aBaHe MnocreauunuTe OT BMUSHMETO Ha KOPOHABMpYyca W noadbpXaHe Ha CTabunHu
¢huHaHCOBM NokasaTenu, ce NpeaBWwXAaT U MEPKM 3a ONTUMU3aLUS Ha pasxomuTe.

THbW KaTO CUTyaumsTa u NpeanpueTuTe MEpPKU OT ObpPXKaBHUTE BAACTU ca U3KITIOYUTENHO JUHAMUYHU,
PBKOBOACTBOTO Ha [Jpy)KeCTBOTO HE € B CbCTOSIHME [a OLEHU TOYHUTE KONUYECTBEHU NapameTpu Ha
BNUSIHMETO Ha KOPOHaBUPYC NaHgemMusaTa BbpXy 6bAeLLoTo (OMHAHCOBO CbCTOSIHUE U pe3ynTaTute ot
JenHoctTa My. PBHKOBOACTBOTO € HanpaBuio aHanuM3 Ha noTeHuuanHus edekT OT Kpusata n e
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,Cnpma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2020 r. — 30.06.2020 r

M3BLPLINIO OLEHKa Ha pUCKoBeTe, CBbp3aHM C HeAdA. I'Ip|/| aHarnim3a Ha (*)I/IHaHCOBI/ITe puckose,
CBbp3aHU C npomMsaHa Ha GusHec cpefarta ca paspaboTeHu U pasrnefaHn pasfnuuHM CLieHapun C
pasnunyHa cTeneH Ha BePOATHOCT 3a TAXHOTO NposiBNeHne. Ha-HeraTMBHUAT CLEHapuil, OLEHEH KaTo
Marnko BeposTeH OT PbKOBOACTBOTO, 61 MOrbn [a AoBede [0 NOTEHUManHo HamansisaHe Ha obema
Ha JeMHOCTTa 1 NpUxoauTe OT Npodax6bu Ha NpPoayKTW u yenyri. ToBa oT cBosi cTpaHa 61 Morno aa
Josefe [0 npoMsiHa B 6anaHcoBUTE CTOMHOCTW Ha aKTUBUTE Ha [APYXEeCTBOTO, KOMTO B
VHOMBUOYANHUA (UHAHCOB OTYeT ca onpedenieHn Mpy M3BbLPLUBAHETO Ha peauua MpeLeHKn u
[IONYCKaHUA OT CTpaHa Ha PbKOBOACTBOTO M OTYMTAHE Ha Hal-HaJeXaHaTa HanmuyHa MHdopMaLms
KbM JaTaTta Ha NpubnuanTeNIHUTE OLIEHKN.

MpupoobuBaHe Ha noBeye oT 5% AAN OT KanuTana Ha APYXeCTBOTO OT aKLMOHep.

CwrnacHo nauckesaHusTa Ha 4n.148 1.6 ot 3akoHa 3a NnybnnyHO npegnaraHe Ha LeHHU KHka, By
yBegomsiBame 3a CnefHoTo:

Ha 14.08.2020 B penosoactBoTo Ha Cupma Mpyn XonguHr Al noctbnu yBegomnexHve ot
MHBECTUUMOHHUSA nocpeaHuk NMOBK ALl, Cocdms 3a 3HaUMTENHO OSNOBO yvacTue 1 npugobuBaHe Ha
noseye oT 5% [An oT KanuTana Ha OPYXeCTBOTO OT TEXEH KIMEHT, KaKTo criega:

* ime Ha akumoHepa nputexasall, 5% vnu nose4ve oT nNpasBaTa Ha rnac: Veo MNeTtpos NeTpos

+ [1aTa Ha KOSITO NPaABOTO Ha rnac Ha NMUETOo e NpexBbpnuso nparoeete no 4n.145, an.1 ot 3MMLUK:
10.08.2020

» O6w, cbop Ha NpaBaTa Ha rnac Ha Meo MeTpos MNeTpoB: 2 960 570 akumu c npaBo Ha rnac unm
5,03% oT kanuTana Ha ApyXeCcTBOTO

He ca Bb3HWKHanNu kopurupawy cbOouTvs UM ApYrM 3HAYUTENHU HEKOpUrMpawim cvbutns mexay
AaTaTa Ha (PUHAHCOBUSI OTYET M JaTaTa Ha OTOPU3MPaHeTO My 3a M3JaBaHe.
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