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[MosicHeHNs1 KbM KOHCONUAMPaHUA UHAHCOB OTYET

1. MpeamMeT Ha genHoCT

OpyxectBoto Manka ,Cupma [pyn XongumHr’ ALl uma 3a OCHOBHA [eWHOCT npugobuBaHe,
ynpaBneHue, oueHka u npodaxba Ha yyacTus B ObNrapckm W YyKgecTpaHHU [pYXKecTBa,
npuoobusaHe, oueHka 1 npogaxba Ha nateHTW, OTCTbMNBAHE Ha NULEH3N 3a NOM3BaHe Ha NaTeHTU Ha
OpPYyXecTBa, B KOMUTO XONAMHIOBOTO [PYXECTBO yyacTBa, (PUHAHCMpaHe Ha [pyXKecTBa, B KOUTO
XOMAMHIOBOTO APY)KECTBO Yy4yacTBa, OpraHusMpaHe Ha CHETOBOAHOTO OTYMTaAHE U CbCTaBSHE Ha
(bUHAHCOBM OTYETW MO pefa Ha 3aKkoHa 3a CYETOBOACTBO. APYKECTBOTO MOXE Aa U3BbpLIBA U
cobcTBEHa TbpProBCKka OENHOCT, KOATO He e 3abpaHeHa OT 3akoHa. ,Cupma [pyn Xonguur” AL e
perncTpupaHo Kato akuuMoHepHo apyxectBo B bwvnrapua Ha 25.04.2008 r.. [pyxecTBoto €
pernctpupaHo B Tbproeckus pernctsp ¢ EMK 200101236.

Cepanuwieto n agpecsbT Ha ynpaeneHue Ha [pyxectBoto e bwvnrapus, obnact Codusa (ctonumua),
obwmHa CtonnyHa, rp. Codoms, 1784, panoH p-H MnagocT, 6yn. Llapurpagcko woce, No 135.

AkumunTe, nsgageHu ot [IpyxecTBoTO ca pernctpmpaHm Ha bbnrapckata cpoHgoa 6opca.

AKUMOHEPHUAT KanuTan Ha ApYXeCcTBOTO e B pa3mep Ha 59 360 518 ns., pasnpegeneH Ha 59 360 518
Opos ©e3HannyHn NOUMEHHN akumm C HOMWHarHa CTOMHOCT 1 ne.

KanutansT Ha ,D,py)l(eCTBOTO e bun NMPOMEHEH Npe3 roanHnTe, KakTo crneasa:

Dara Pasmep Ha kanuTana
30.10.2015 . 59 360 518 ns.
23.10.2014 r. 49 837 156 nB.
22.10.2010 . 73 340 818 ns.
15.10.2008 r. 77 252 478 ne.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
HenapuyHnTe BHOCKM B KanuTana Ha JpyxecTBOTO ca, KakTo crejga:

e Codbtyep, npeacraenasaly 29 (aBageceT u AeBeT) copTyepHU Moayna B pa3mep Ha 61 555
838 nB.

e 81 960 Opos OOWKHOBEHM MOMMEHHU akuuMm OT kanuTtana Ha "CUPMA TPYMN" AQ,
OPYXeCTBOTO PerncTpmpaHo B TbproBCKMA peructbp KbM AreHums no snucsaHusTa ¢ EVK
040529004 B pa3mep Ha 11 734 980 n..

e Heaswxumm umotn - Etax 3 ot oduc crpaga "UT - ueHtbp Odmnc Ekcnpec" B rp. Cocdus,
oyn. Uapurpagcko woce" N 135 cbc 3actpoeHa nnowy 796, 50kB.M., cbrn. HoTapuaneH akrt
3a nokynko-npogaxba Ha HeaBwkum mmoT N 126, Tom |, per. N 4551, peno N 116 ot
23.04.2003r. n Etax 5 ot odwmc crpaga "UT - ueHtbp Ochuc Ekcnpec" B rp. Cocous, Gyn.
"apurpaagcko woce" N 135 cbc 3actpoeHa nnowy, 281,81 kB.M., cbrnacHo HoTapuaneH akr
3a nokynko-npogaxba Ha HepswxmM umot N 86, Tom 4, per. N 10237, gpeno N 592 ot
23.12.2004 r. 06wo B pasmep Ha 3 911 660 nB..
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 31.3.2020 r. pasnpefeneHmeTo Ha akuMoHepHus kanuTan Ha “Cupma Mpyn Xongunr® ALl e, kakTo
cnepga:

31.3.2020 31.12.2019
AKUMOHEpEH KanuTan 59 361 59 361
Bpon akuum (HomuHan 1.00 neB) 59 360 518 59 360 518
06w, 6pow Ha perncTpupaHuTe akunmoHepu 1038 1064
Opuamnyeckm nuua 54 57
dusnyecku nuua 1002 1 007
Bpon akuun, nputexasaHu oT topuan4eckn nuua 11 004 873 11 614 752
% Ha y4acTue Ha topuandeckn nuua 18,54% 19,57%
Bpon akuunn, nputexasaHu oT hmusmyeckuTe nuua 48 355 645 47 745 766
% Ha yyacTue Ha umandeckn nuua 81,46% 80,43%

PasnpepeneHneto Ha kanuTana Mo akuuoOHepu, BKM. MpepasnpefeneHneTo Ha y4acTMeTo
(HopmanusupaH % y4actve B kanuTana) €, KakTo crneasa:

Bpow Bpow

aKkummn aKkummn HomunHanHa % B HopmanusupaH

AxunoHepu Homunan . o
KbM KbM CTOMHOCT KanuTana % B Kanutana

31.03.2020 31.12.2019

eopru MbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5 269 748 ns.. 8,88% 8,95%
Lisetan Bopucos Anekcnes 4 865 753 4 865 753 1 nB. 4 865 753 nB. 8,20% 8,26%
Yaeagap Benusapos umutpos 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,07%
BecenuH AHuyeB Knpos 4700 786 4 700 786 1 nB. 4700 786 nB. 7,92% 7,98%
OrHsiH MNnameHoB YepHOKOXeEB 3741 620 3741 620 1 nB. 3741 620 ns.. 6,30% 6,35%
AtaHnac KoctaguHoB KupsikoB 2 887 524 2 887 524 1 nB.. 2 887 524 nB. 4,86% 4,90%
Kpacvmup HesenuHos Boxkos 2534161 2534161 1 n.. 2534 161 nB. 4,27% 4,30%
"EH EH YHuBepcaneH lMNexHcnoHeH doHa" 2 266 881 2323939 1 nB. 2 323 939 ns. 3,82% 3,85%
Bnagnmup MBaHoB Anekcues 2 177 583 2 177 583 1 nB. 2 177 583 nB.. 3,67% 3,70%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 n.. 2 156 687 nB. 3,63% 3,66%
Emunuana Unuesa Unuesa 1883 279 1792 168 1 nB.. 1792 168 nB. 3,17% 3,20%
MBo Metpos lNeTpos 1808 092 1572 828 1 nB. 1572 828 ns.. 3,05% 3,07%
Asop ITogmunos OxoHes 1392 746 1392 746 1 nB.. 1392 746 ns. 2,35% 2,37%
BaHk b Hio Mopk MenbH 1083 249 857 600 1 nB. 857 600 nB. 1,82% 1,84%
Yo Oosepue” Al 1047 678 1047 678 1 nB. 1047 678 nB. 1,76% 1,78%
MeTbp Hukonaes KoHsipos 1014 248 1187 480 1 n.. 1187 480 nB. 1,71% 1,72%
"Manpxykos" OO 960 000 960 000 1 nB. 960 000 nB. 1,62% 1,63%
YHukpeanT BbaHk ABcTpusi 868 600 1094 249 1 nB.. 1094 249 nB. 1,46% 1,48%
YMNe "OCK PoguHa" Al 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
YIM® "TMeHcnmoHHoocuryputeneH NHectutyT" 715 810 715 810 1 nB. 715 810 nB. 1,21% 1,22%
Ekcnat Bbvnrapua CO®UKC KOCUTC BT 100 252 732 355 1 nB.. 732 355 nB. 0,17% 0,17%
Opyrm 12 387 999 10 624 246 1nB. 10 624 246 n.. 20,87% 20,23%
O6uo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

HopmanuanpaHuaT npoueHT yyacTMe B Kanutana npeacTaBnsiBa ydacTMeTo B KanuTana Ha
OPYKECTBOTO HETMPAHO OT 0OpPaTHO U3KYNeHUTe COBCTBEHUN akLMK.

Kbem 31.03.2020 r. “Cupma lpyn Xonguur’® AL nputexaBa 474 724 Gp. cobCTBEHM akuumn C
HOMMHanHa crtonHocT 474724 nB. (0,80 % oT akumoHepHus kanuTan). [LOpyXecTBOTO HAMa
HoBONpPMAOOUTN COBCTBEHM akLuum Npe3 OTHETHUSA NEPUO.

Kbm 31.03.2020 r. ,OHToTekeT ALl nputexaBa 550 akuuun Ha apyKecTBOTO — Maika ,Cupma pyn
XonauHr® Al Ha obLa ctonHocT 643,50 nB.
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AkuMoHepuTe, NpuTexasalum Hag 5% OT kanuTana Ha ApYXeCcTBOTO ca:

AKuunoHepu

[eopru MNbpBaHoB MapuHoB
LiBetaH bopucos Anekcunes
Yaspap Bennsapos umutpoB
BecenuH AHueB Kupos

OrHsaH NnameHoB YepHokoxes

AKumnoHepm

[eopru MNbpBaHoB MapuHoB
LisetaH Bopucos Anekcres
Yaspap Benusapos [umutpos
BecenuH AHueB Kupos

OrHsaH NnameHoB YepHokoxes

1.2. OpraHu Ha ynpaBrneHue

Bpown akuumu Kbm

31.03.2020

5269 748
4 865 753
4750 786
4700 786
3741620

Bpown akuum Kbm

31.12.2019

5269 748
4 865 753
4750 786
4700 786
3741620

% oT KanuTana

8,88%
8,20%
8,00%
7,92%
6,30%

% oT KanuTana

8,88%
8,20%
8,00%
7,92%
6,30%
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HopmanuaupaH %
B KanuTana

8,95%
8,26%
8,07%
7,98%
6,35%

HopmanusupaHn %
B Kanutana

8,95%
8,26%
8,07%
7,98%
6,35%

,Cupma Npyn XonamHr® ALl e ¢ egHocTeneHHa cuctema Ha ynpasneHue - CbBET Ha ANPEKTOpUTE.

CobBeTbT Ha gupektopuTe kbM 31.03.2020 r. BKMOYBa CNeAHNTE YIIEHOBE:

- Yaepap Benusapos Qumutpos
- UsetaH bopucos Anekcues

- Atanac KoctagnHoB Kupsikos
- Tleopru MNMbpBaHoB MapuHoB

- Metbp Bopucos CtateB — HE3ABUCUM YSiEH
- VoppaH CtosiHoB Heaes — He3aBUCUM YnieH

MangatsT Ha CbBeTa Ha ANpeKTopuTe ce onpenena B 2 roguHu oT gaTaTa Ha BnucBaHe. MaHgaTbT

Ha HacToswma CbBeT Ha gupekTopuTe e go 19.09.2021 r.

[pyxecTBOoTO Ce npeacraBnsasBa OT U3NbIHUTENEHUS AupekTop - LiBetaH Bopucos Anekcnes. Kbm

CbBeTa Ha AMpeKTopuTe ca uarpadeHu cnegHute KomureTu:

- KomuTteT no nHBecTuuunTe n pucka;

- KomwuteT no Bb3HarpaxgeHusTa — BbTpeLLEH opraH, KOUTo He e nsbupaH ot OCA;
- KomuteT no onosectaBaHe Ha MHpOpMaLMATA;

- OauTeH KoMuUTeT.

YyactmneTto Ha uneHoBeTe Ha C[l B kanuTana Ha OPYXeCTBOTO €, KaKTO crneasa:

AKumnoHepu

"eopru MNbpBaHoB MapuHoB
LiBetaH bopucos Anekcues
Yaspap Benusapos Qumntpos
AtaHac KoctagmHoB Knpsikos
Metbp Bopucos CtateB
WMoppaH CtosiHoB Hepes

o6wo

Bpo#n akumm Bpon % B kanutana HopmanuaupaH
KbM akuum kbM HomwuHan CTtonHocT KbM % B KanuTana
31.03.2020 31.12.2019 31.03.2020 kBbM 31.03.2020
5269 748 5269 748 1nB. 5269748 ns.. 8,88% 8,95%

4 865 753 4 865 753 1nB. 4865753n.. 8,20% 8,26%

4 750 786 4 750 786 1nB. 4750786 ns.. 8,00% 8,07%
2887 524 2887 524 1nB. 2887524 ns. 4,86% 4,90%
10 100 10 100 1 ne. 10 100 nB. 0,02% 0,02%
3433 3433 1 nB. 3433 nB. 0,01% 0,01%

17 787 344 17 787 344 17 787 344 nB. 29,96% 30,21%

Mpe3 nepuoaa HSMa NpoMsiHa B y4acTUeTo Ha urneHoBeTe Ha C[l B kanutana Ha ApYy»KeCcTBOTO.
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Bposat Ha nepcoHana Ha ['pynaTa kbM 31 mapT 2020 r. e 358 cnyxuTenu Ha TpyaoB 4OroBop.

MHdopMaLms oTHOCHO HaUMEHOBaHMETO, CTpaHaTa Ha y4dpeasiBaHe, OSNOBOTO y4acTue M MpaBOTo
Ha rnac 3a BCSIKO AbLLEPHO OPYKECTBO, BKIIIOYEHO B KOHCONMAAUUSTA, € NpeocTaBeHa B NOsSICHEHNE
55.1.

2. OcHoBa 3a U3roTBsiHe Ha MeXAUHHUA KOHconuanpaH CbVIHaHCOB oT4yeT

MeXOMHHMAT KOoHconMuaupaH uHaHCOB oOT4YyeT Ha [pynaTa e CcbCTaBeH B CbOTBETCTBME C
MexagyHapoaHuTe cTaHgapTy 3a PUHAHCOBO OTYMTaHe, pa3paboTeHu n nybnukyBaHn ot CbBeTa no
MeXayHapoaHu cvetoBodHu ctaHgaptn (CMCC) u npuetn ot EBponelickus cbiod (MCPO, npuetn ot
EC). lNo cmucbna Ha naparpad 1, Touka 8 ot [donbnHuTenHuTe pasnopendbu Ha 3akoHa 3a
CYETOBOACTBOTO, Npunoxumm B bwvrrapus, tepmuHbTt ,MC®O, npuetn ot EC* npeacrtaBnsiBaT
MexgyHapogHute cyetoBogHu ctaHgaptu (MCC), npuetn B cbotBeTctBue ¢ PermameHt (EO)
1606/2002 Ha EBponerickusa napnameHT n Ha CbBeTa.

MeXaMHHMAT KoHconmuaupaH UHAHCOB OTYeT € CbCTaBeH B Obnrapckym neea, KoeTo e
dyHKLMOHanHaTa BanyTta Ha npegnpuaTtveTo mawvka. Beuukn cymmn ca npegcraBeHu B xunsgm nesa
(xvn. nB.) (BKNOYUTENHO CpaBHUTENHaTa MHopMauus 3a 2019 r.), OCBEH ako He € NOCOYEHO ApYro.

PbkoBOoACTBOTO  HOCKU OTrOBOPHOCT 3a CbCTaBAHETO W OOCTOBEpPHOTO npeactaBdAHE Ha
VIHd)OpMaU,VIﬂTa B HacToALWMNA MexXanHeEH KoHconnanpax CbVIHaHCOB OT4eT.

MeXOMHHUAT KOHCONMMAMpaH OTYET € CbCTaBeH Mpu cnasBaHe Ha MpuHUMNA Ha [Oe1CTBaLlo
npeanpusitue.

KbM gataTa Ha U3roTBsHE Ha HACTOALMA MEXAMHEH KOHCONMAMPaH (pMHaHCOB OTYET PbKOBOACTBOTO
€ Hanpasuno npeueHka Ha cnocobHocTTa Ha [pynata ga npoagbikM CBOATa OEWHOCT KaTo
AencTBawo npeanpuaTne Ha 6asa Ha HanvdHaTa MHdopMauus 3a npegsuammoTo 6baewe. Cnep
n3BbpLUEHUd nperneq Ha geriHocTTa Ha pynata CbBeTHT Ha AnpekTopuTe ovakea, Ye pynaTta uma
AO0CTaTbyHO (PUMHAHCOBW pecypcu, 3a Aa NPOAbLIPKM onepaTMBHaTa cu AerHocT B 6nu3ko 6baelle u
npogbikasa da npunara npuHuMna 3a AevcTBalo npeanpuatve npu U3roTBAHETO Ha MEXAWHHMSA
KOHconuaupaHusa UHaHCOB OTYeET.

3. MpomeHun B cyeTOBOAHATA NOJIMTUKA
3.1 HoBu ctaHgapTu, Bnesnu B cuna ot 1 sHyapu 2020 r.

pynata e npunoxuna cnegHWTe HOBU CTaHAapTW, W3MEHEeHUss W pasdcHeHns kbM MCOO,
paspaboTteHn n nybnvkyBaHun oT CbBeTa MO MeXAYHapoOHW CYETOBOAHM CTaHOapTW, KOUTO ca
3a0bIDKUTENHU 3@ npunaraHe oT roavwHus nepuofd, 3anoysalwl Ha 1 sHyapu 2020 r., HO HamaT
CblUecTBEH eeKT OT npunaraHeTo UM BbpXy PMHAHCOBUS pe3ynTaT U (PUHAHCOBOTO CbCTOSAHME Ha
pynarta:

¢ MC®O 3 (u3meHeH) — Onpegenenne 3a busHec B cuna ot 1 saHyapu 2020 r., npuet o1 EC

¢ U3meHeHusa Ha MC®O 9, MCC 39 nu MC®O 7: Pedopma Ha pedbepeHTHUTE NUXBEHU NPOLEHTH, B
cvna ot 1 aHyapwu 2020 r., npnetun ot EC

e MCC 1 n MCC 8 (n3meHeH) - lepnHuuma Ha cbLiecTBeHOCT, B cuna ot 1 aHyapu 2020 r., npueTu
oT EC

e l3meHeHns Ha pedepeHunnTe kbMm KoHuenTyanHa paMka 3a (oMHaAHCOBO OTYMTaHe B cuna oT 1
aHyapu 2020 r, npuetn ot EC

3.2. CTaHAapTM, U3MeHeHnAa N pa3sCHeHusA, KOUTO BCe oLlle He Ca BJie3nim B cuna u He ce
npunaraTt oT Nno-paHHa gaTta oT prnaTa

CnegHuTe HOBWM CTaHOAPTW, U3MEHEHUS U Pa3siCHEHWUS KbM CbLUECTBYBaLLM Beye CTaHgapTh, KOUTO
ca nybnukysaHu, HO He Ca Brie3Hanu BCe Olle B CuMa, He ce O4aksa Aa MMmaT CbLUeCTBEH edekT
BbPXY KOHCONMANPaHua hMHaHCOB OTHeT Ha [pynara:

e U3meHeHusas Ha MCC 1 ,llpegcrtaBsHe Ha dumHaHcoBuTe oTyeTn: Knacudwukauumsa Ha
nacusuTe KaTto TeKyLn unu Hetekylimn, B cuna ot 01 aHyapu 2023, Bce olle He e npueT oT
EC
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e MC®O 14 ,01CcpoyeHn cMeTKn Npu perynupadu ueHn” B cuna ot 1 aHyapm 2016 r., Bce olle
He e npueT oT EC

e MC®O 17 ,3actpaxoBaTenHu gorosopu” B cuna oT 1 sHyapu 2021 r., BCe oule He e npueT oT
EC

4, CyeTOoBOAHAa NONMUTUKA
4.1. O6wu nonoxeHuns

Han-sHaummnte CcyeTOBOOHM MONUTUKN, npunaradHn npn MU3rotBAHETO Ha TO3N MeXOANHEH
KOoHconnaunpaH QJVIHaHCOB OTYEeT, Ca npeacrtaBeHn nNo-gony.

MexanHHnaT KoHconunanpaH q)l/IHaHCOB OT4HET € WU3roTBeH npu cna3BaHe Ha npuHuunuTe 3a
OoueHABaHe Ha oTAeNTHUTEe BUOOBE akKTBU, Nacusun, npnxoan n pas3xoau, coriiacHo MC®O. basuTe 3a
OLEHKa Ca OornoBeCTEHN I'IOD,pO6H0 no-gony.

CnepBa pga ce otbenexu, 4Ye nNpu M3rOTBAHETO Ha NpeacTaBeHWss MEeXOUHEH KOHConuaupaH
hMHaHCOB OTYET Ca U3MOoN3BaHN CHETOBOAHM OLEHKM 1 AonyckaHus. Bbnpekn ye Te ca 6asupaHu Ha
nHdopmaums, npegocTaBeHa Ha PbKOBOACTBOTO KbM faTaTa Ha M3roTBAHE Ha KOHCONMWAMPaHWS
hvHaHCOB OT4YeET, peanHuTe pes3ynTatM MoraT ga ce pasfnuyaBaT OT HanpaBeHUTEe OLUEHKU U
OOnyCKaHus.

4.2, MpencraBsiHe HA MEXAUHHUAT KOHCONMUAMPaH (hpUHAHCOB OTYeT

MeXOMHHUAT KoHcoNMMaupaH ¢UHAHCOB OT4YeT e npeacTaBeH B cboTBeTcTBME ¢ MCC 1
JlpeactaBsHe Ha cuHaHCoBM oT4yeTW’. Mpynata npue Oa NpeacTaBs MEXOWHHUST KOHCONMaupaH
OTYeT 3a nevanbata unu 3arybaTa u Apyrusi BceobxBaTeH 4oX04 B €QUHEH OTYeT.

B MeXOUHHMAT KOHCONUAMpaH OTYeT 3a (PUHAHCOBOTO CLCTOSIHWE Ce MPEACTaBST ABa CPaBHUTENHU
nepuopa, korato [pynata npunara CYeTOBOAHA MONMWTUKA PETPOCMNEKTUBHO, MPeU3ynUcnsBa
PETPOCNEKTUBHO MO3MLMUM B KOHCOMNMAMPAHUS (PUHAHCOB OTYET UMW npeknacuduumpa nosvuumn B
KOHCONMMAMpaHUs UHAHCOB OTYET M TOBa MMa CbLIECTBEH edeKkT Bbpxy WHdopmauusTa B
KOHCONMMAUpaHnsa OT4eT 3a (PUHAHCOBOTO CbCTOSIHUE KbM HA4anoTo Ha NpeaxoaHus Nepuoa.

lMpes3 nbpBoOTO TpUMeceune Ha 2020 r. e NnpeAcTaBeHU eQuH cpaBHUTErNeH nepuop, 3awoTo pynaTta
He npeknacuduumnpa nosmumMm B MEXAMHHUA KOHCONUANPaHUS (OPUHAHCOB OTYeT.

4.3. Basa 3a kOoHconuagauus

B MexauMHHWS drHaHcoB oTyeT Ha [pynaTta ca KoHconuamMpaHn MeXAWHHUTE (OMHAHCOBKM OTYETU Ha
npeanpuUaTMeTo Mavika M BCUYKM ObliepHU npeanpuatva kbm 31 mapt 2020 r. [ObliepHu
npeanpuaTUs ca BCUYKM MPeanpusaTus, KOUTO Ce HamupaT Mof KOHTpona Ha KoMnaHusita Manka.
Hanvue e KoHTpon, Korato KoMnaHusaTa Mavka e Uu3NoXeHa Ha, unnm uMma npasa BbpXY,
npoMeHNnBaTa Bb3BPbLLLAEMOCT OT CBOETO yyacTue B NPeAnpusTUETO, B KOETO € UHBECTUPaHO, U
MMa BBL3MOXHOCT [a OKaXe Bb3AENUCTBME BbPXY TasW Bb3BPbLLLAEMOCT NOCPEACTBOM CBOWUTE
npasoMOLUUA BbPXY NPEeAnpusaTUETO, B KOETO € MHBECTUPaHo. Bcuykn abluepH npeanpuatua umart
OoT4yeTeH nepuof, npuknoysaly, keM 31 mapT.

Bcuukn BbTpELLHOrpynoBM cAenkM u canga ce envMMUHMpAaT, BKIKYMTENHO HepeanuaupaHute
neyan6u u 3arybu ot TpaH3akuumn mexay apyxectea B 'pynata. Korato HepeanusupaHuTe 3aryou ot
BbTPELUHOTPYMNOBN Mpoaaxbyu Ha akTMBM ce enuMuUHMpaT, CbOTBEeTHWTE aKTUBM ce TecTBaT 3a
obesleHka OT rnegHa Todka Ha [pynata. CymuTte, npeAcTaBeHM BbB (DMHAHCOBUTE OTYETU Ha
OblUepHUTe NPeanpusiTUs ca KopurupaHu, KbaeTo € HeobxoauMo, 3a Aa Ce OCUrypu CbOTBETCTBUE
CbC cyeToBOAHaTa NonuTuKa, npunaraxa ot MpynaTta.

Mevyan6a wnu 3ary6a u Opyr BceoGxBaTeH O0XOA Ha ObLUEPHWU NpeanpuaTusl, KOMTO ca NpuaobuTn
Unu npogadeHn npes nepuoaa, ce npusHasaT OT Aartata Ha npuaobusBaHeTo, UMM CbOTBETHO [0
JaTaTta Ha npogax6arta um.

HekoHTponMpalloTo y4acTue kaTo YacT OT COGCTBEHUS KanuTan npeacTaBnsBa AenbT OT nevyanbaTa
unu 3arybata n HeTHUTE aKTMBW Ha ObLUEPHOTO NpeanpusTue, KOMTO He ce npuTexasart oT [pynata.
ObwmaT BceobxBaTeH [fgoxon WM 3aryba Ha AbLWEPHOTO MpPeanpusTMe ce OTHacs KbM
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cobcTBEHMUMTE Ha npegnpuaTneTo Marka wn HEeKOHTponupawuTe y4vactna Ha Oasarta Ha TexHus
OTHOCUTENEH AN B COOCTBEHNA KanuTan Ha AbLLEPHOTO NpegnpuaTune.

Ako ['pynata 3arybu KOHTPON Hag ObLUepHOTO Npeanpusatue, BCAKakBa MHBECTMLMSA, 3agbpXaHa B
OMBLLETO ObLUEpHO NpeanpuaTue, ce NpusaHaBa No cnpaBeininBa CTOMHOCT KbM daTaTta Ha 3arybara
Ha KOHTpPOS, KaTo MpomsHaTa B GanaHcoBaTa CTOMHOCT ce oTpassiBa B nedvanbaTta wnuv 3arybarta.
CnpaBegnmBaTta CTOMHOCT Ha BCSika MHBECTUUMS, 3adbpaHa B OMBLUETO ObLUEpHO Mpeanpustve
KbM fgaTata Ha 3aryba Ha KOHTpPONl Ce cyuMTa 3a crpaBednvBa CTOMHOCT MpU MbpBOHA4YasiHoO
npusHaBaHe Ha oMHaAHCOB akTMB B cboTBeTCcTBME ¢ MCPO 9 ,dMHAHCOBN MHCTPYMEHTU® NN, KbAETO
€ YMecTHO, 3a cebeCTOMHOCT Npu NbpBOHaYanHO MpPU3HaBaHe Ha WMHBECTMUMSA B acouuvMpaHo Wmu
CbBMECTHO KOHTPONMpPaHO nNpeanpustne. B gonbnHeHne BCUYKM Cymu, Npu3HaTu B Apyr BceobxsBaTeH
Joxopn no OTHOLLEeHWEe Ha ToBa OblLUEpHO NpeanpusiTue, ce oTyuTaT Ha cbuiaTta 6asa, kakto 6u 6uno
Heobxoammo, ako [pynata gupekTHo ce e Buna ocsoboguna OT CbOTBETHUTE aKTUBM UMW NacuBK
(Hanp. peknacuduumpann B neyandarta unu 3arybarta unm oTHECEHN AMPEKTHO B HepasnpegeneHaTa
neyan6a cbrnacHo M3nckBaHuATa Ha cboTBeTHUS MC®O).

Mevyan6aTa unu 3ary6aTa OT OTNNUCBAHETO Ha MHBECTULUMA B OAbLUIEPHO npeanpuaTtne npencrasridBa
pasnnkata mexany i) cymaTta OT chnpaBepmBata CTOMHOCT Ha NnoNy4eHOTO Bb3HaArpaxaeHune u
cnpasegnmBarta CTOWHOCT Ha Bcsika 3agbpXaHa MHBECTULUNA B O6uBLLIETO OblLUEPHO npeanpuaTne mn ii)
OanaHcoBaTa CymMa Ha akKtnsute (BKJ'II'O‘-II/ITeJ'IHO penyTau,Mﬂ) M nacnButTe Ha AbLUEPHOTO npeanpunatTmne
N BCAKakKBO HEKOHTpOJIMpaLlo y4acTtme.

4.4, Bu3sHec KoMOUHaLUK

Bcuykm GusHec koMOMHaLMM ce oTyMTaT CYETOBOAHO MO MeToAda Ha nokynkarta. [1pexBbprneHoTo
Bb3HarpaxgeHve B busHec koMOMHaLMs ce oLeHsBa Mo cnpaBeaniBa CTOMHOCT, KOSATO Ce M3dncnsea
KaTo cymaTa OT crpaBesiMBuTe CTOMHOCTU KbM faTata Ha npuaobvBaHe Ha akTUBUTE, MPEXBbPIIEHN
OoT npugobusaiimsa, noetute OT nNpuaobMBaLIMA 3adbimKeHuMs KbM OumBIMTE COBCTBEHMUM Ha
npnaobnBaHOTO MpeanpuaTUe M KanuTanoBuTe y4vactus, emuTupaHun ot [pynata. [pexBbprneHoTo
Bb3HarpaxaeHue BKI0YBa CripaBefnvBaTa CTOMHOCT Ha akTUBU U NAacuBM, Bb3HWKHANM B pe3ynrat
Ha Bb3HarpaxgeHus nod ycnosue. PasxoguTe no npuaobuBaHeTo ce oTyuTaTt B nedanbarta unm
3arybarta B nepuofa Ha Bb3HMKBAHETO UM.

MeToobT Ha nokynkata BKMOYBA MpU3HaBaHe Ha pasrpaHUyYMMUTE akTMBM W MNacuMBW  Ha
nNpugobuBaHOTO NpeanpusaThe, BKIIOYNTENHO YCNOBHUTE 3a4bIKEHUs, HE3aBMCUMO Janu Te ca 6unu
npusHaTV BbB OMHAHCOBWTE OTYETU Ha NpuaobuBaHOTO NpeanpusATMe npean 6usHec KOMOUHaUMATa.
Mpn MbpBOHAYanNHOTO NpM3HaBaHe akTMBUTE U NacuBUTE Ha NPMAOOBUTOTO ObLUEPHO NpeanpuaTue ca
BKIMIOYEHN B KOHCONMMAMpaHWs OT4yeT 3a (UHAHCOBOTO CbCTOSIHWME MO TAXHaTta crnpasennvea
CTOMHOCT, KOSTO CNyXu kaTto 6asa 3a nocrnesallo OLeHsIBaHe B CbOTBETCTBME CbC CYETOBOAHAaTa
nonutuka Ha 'pynara.

3a Bcska 6usHec kombGmHauusa MpynaTa oLeHsBa BCAKO HEKOHTPONUpALLO ydacTue B npugobuBaHoTo
npeanpuaTue, KOETo MpeAacTaBnsiBa Aan ot cobcTBeHMs My kanutan WM gaBa npaBoO  Ha
NVKBUOAUWOHEH AN, WM No crnpaBednMBa CTOMHOCT MMM MO  MNPOMOpUMOHAneH gsan Ha
HEKOHTPONMPALLOTO y4acTue B pasrpaHU4MMUTE HETHU akTMBU Ha NpuOoOMBAHOTO npeanpusiTue.
OpyrvTe BuOoBe HEKOHTPOMMpALLO yvacTue Ce OLeHsBaT Mo CrnpaBefnvBa CTOWMHOCT WX, ako €
npunoxumo, Ha 6asa, onpegenexHa B apyr MCOO.

Penytauunsata ce npusHaBa cnea onpegensiHe Ha BCUYKU pasrpaHMYvMMU HeMaTepuanHu aktueu. T
npeacTaBnsiBa MpeBMLLUEHMETO Ha cymaTta OT a) chnpasBegnuBaTa CTOMHOCT Ha MNPEeXBbpIieHOTO
Bb3HarpaxgeHve KbM gararta Ha npugobueaHe u 6) pasMmepa Ha BCSKO HEKOHTPOMMPALLO y4yacTue B
npuaobusaHoTO Npeanpusitue n B) B GusHec komOuHauusi, NnocTurHata Ha eTtanu, crnpaBenuvBata
CTOMHOCT KbM JataTta Ha npvgobuBaHe Ha ObPXaHOTO Mpeau KanutanoBo yyacTue Ha [pynata B
npmaobuBaHOTO NpeanpusTUe, Hag cnpaBednuBaTa CTOMHOCT Ha Pa3rpaHNYMMUTE HETHM akTMBU Ha
nNpmaobuBaHOTO OPYXKECTBO KbM daTtaTa Ha npugobuBaHe. Bcdko npeBuweHue Ha cnpaBeanvBaTta
CTOMHOCT Ha pasrpaHM4MMuTe HEeTHM aKTUBW Hag W3YWcreHaTa no-rope cyma ce npu3Hasa B
nevan6arta nnu 3arybarta HenocpeacTBeHO cref NnpuaobueaHeTo.

I'Ipw OunsHec kOMOWHaumMsi, MocTUrHaTa Ha eTanwu, prnaTa npeoueHsaBa AObpXaHOTO npeau
KanntanoBo y4yactune B I'IpMD,O6I/IBaHOTO npeanpunaTmne no cnpaseannea CTOMHOCT KbM gdaTaTa Ha
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npngobuBaHe (T.e. KbM pJatata Ha npugobvBaHe Ha KOHTPOM) M Mpu3HaBa npou3TuyawaTa
neyanbata wnu 3arybaTa, ako uMa TakuBa, B nedyanbara wunu 3arybata. CymuTe, NpusHaTi B Apyrus
BceobOXxBaTeH [oxo4 OT JAsnOoBO yyacTue B nNpvaobuBaHOTO npeanpusaTtve npeau gartata Ha
npuoobuBaHe Ha KOHTPOM, ce Npu3HaBaT Ha cbliata 6asa, kakTo ako [pynata ce e ocsoboguna
OVPEKTHO OT ObpPXXaHOTO Npean KanuTanoBo yvacTue.

AKO MbpBOHAYaNHOTO CYETOBOAHO OTYMTaHe Ha BM3HeC KOMOMHaUMATA HE € NPUKITFYEHO 0 Kpas Ha
OTYETHWSA Nepuod, B KOWTO Ce OCbLUeCcTBABa kombuHaumsATa, [pynata oTyMTa NpOBU3OPHU CyMMU 3a
cTaTumTe, 3a KOMTO OTYMTAHETO He e npuknoyuno. Npes neprmoga Ha oueHsiBaHe, KOWTO He MOXe Aa
HagBuWaBa efHa rogMHa OT Aartata Ha npugobuaHe, [pynata kopurmpa CbC 3agHa data Tesu
NPOBM3OPHN CYMWN NN NpU3HaBa OONbNHUTENHM akTUBM NN NacuBM, 3a Aa OTpasu HoBaTa nornyyeHa
WHpopMaums 3a pakTuTe U 06CToATENCTBATA, KOMTO Ca CbLUECTBYBanM KbM AaTaTa Ha npuaobueaHe
W, ako ca Bunn N3BeCTHM, LUsiXxa Aa NOBNUSAAT Ha OLEeHKaTa Ha CyMmuTe, Npu3HaTK KbM Tasu aaTta.

Bcako Bb3HarpaxgeHne noa ycrnoesme, AbIMKMMO OT NpuaobuBallms, ce npu3Hasa Mo crnpaBennvea
CTOMHOCT KbM faTaTta Ha npugobumBaHe v ce BKMYBA KaTo YacT OT MPEXBBbPIIEHOTO Bb3HArpaxaeHve
B 3aMsiHa Ha NpuaobuBaHoTO npeanpusTue. MNocneaBalim NPOMEHN B CipaBe4nvBaTa CTOMHOCT Ha
Bb3HarpaxgeHmeTo nog ycrnoBsue, KOETO e KnacuduumMpaHo KkaTo akTMB UNM nacue, ce NpusHaBaT B
CbOTBETCTBME C M3uckBaHusita Ha MCPO 9 ,PdMHAHCOBM MHCTPYMEHTM® unn B nedvanbara wunu
3arybarta unu kaTo NpomsiHa B Apyrusl BceobxeaTeH Aoxod. AKO Bb3HarpaxaeHueTo nog ycrioBue e
KnacnduumpaHo kaTo COOCTBEH kanuTan, TO He ce MpeoLeHsiBa 4O OKOHYaTENHOTO MY ypexaaHe B
cobctBeHusa kanutan. lNMpomMeHn B cnpaBegnvBaTa CTOMHOCT Ha Bb3HarpaXxaeHWeTo Mnof ycrioBue,
KOUTO MNpeacTaBnsiBaT MPOBM3OPHM CyMU npe3 nepuoda Ha oOueHsdABaHe, ce oOTpasdaeaTr
pPeTPOCNEeKTUBHO 3a CMeTKa Ha penyTtauusaTa.

4.5. Caenku ¢ HEKOHTpoNUpallu y4yacTus

MpomeHn B gena Ha pynaTta B cOBCTBEHMA KanuTan Ha AbLUEpPHUTE OPY>KECTBA, KOUTO HEe BOAAT A0
3aryba Ha KOHTpPOS, ce TpeTuMpaT KaTo TpaH3akuum cbC cobcTBeHuum Ha [pynata. OTyeTHUTE
CTOMHOCTM Ha Aena Ha pynarta n Ha HeKOHTpoNupaLLMTe y4acTusi ce KopurmpaT C Luen oTpa3sBaHeTo
Ha nNpomsHaTa Ha OTHOCUTENHWS MM AAN B KanuTana Ha AbliepHOTO ApyxecTso. Bcsika pasnuka
MeXAy cymara, C KOATO ca NPOMEHEHN HEKOHTponupalumMTe y4acTus, u cnpasegnvMBarta CTOWHOCT Ha
MONy4eHOTO MMM NNaTeHO Bb3HarpaxgeHwe, ce Npu3HaBa AMPEKTHO B COOCTBEHMSA KanuTan u ce
OoTHacs kbM cobCTBEHMUMTE HA NpeanpuaTUeTO-Manka.

4.6. UHBecTNLUUK B acouuunpaHun m CbBMeCTHU npeanpuAaTuUA

AcouunpaHu ca Tesu npeanpusiTusi, BbpXy KouTo pynata e B CbCTOsiHME [a OKa3Ba 3HA4YUTENHO
BMUSHWE, HO KOWUTO HE Ca HUTO [ObLUEPHU MPEeanpuaTvs, HUTO CbBMECTHO KOHTPONMpaHu
npeanpusTus. MHBecTUUMMTE B acouuvpaHu NpeanpusiTus ce npu3HaBaT MbpBOHAYanHoO Mo
cebecToHOCT, a BNnocrneacTBue ce oT4MTaT No MeToda Ha cobcTBeHus kanutan. B cebecToliHocTTa
Ha UHBECTULMATA Ce BKIYBAT pasxoauTte no HemHoTo npuaobusaHe.

Penytauns unu kopekuuyn B cnpaBegnuBaTa CTOMHOCT Ha Aena Ha [pynata B acouMmMpaHoTo
npeanpusiTue, ce BKIOYBA B CTOMHOCTTA HA MHBECTULIMATA.

Bcuykn nocrnegBaliy npomMeHn B pasmepa Ha yyacTMeTo Ha [pynata B coOGCTBEHMS KanuTan Ha
acouMupaHoTo npeanpusTue ce npusHaeBaT B GanaHcoBaTa CTOMHOCT Ha MHBecTUMUusiTa. MNpomern,
Obfkalwy ce Ha nevan6ata wunu 3arybata, peanusupaHa OT acouuMpaHoTo npeanpusitue, ce
oTpassiBaT B KOHCONWAMpPaHUs OT4YeT 3a nevanbarta unu 3arybata u apyrusi BceobxBaTeH 4oXo4 Ha
peg “lMevan6a/ (3aryba) oT mMHBecCTMUMM, OTYMTAHM MO MeToga Ha cobctBeHus kanutan”. Teau
NMpoMeHW BKMOYBaT nocrefpalla amopTu3aums unu obesueHka Ha onpedeneHata npu
nprvaobuBaHeTo cnpaBensiMBa CTOMHOCT Ha akTUBU M MAcUBM Ha acoLMMPaHOTO Npeanpustme.

MpomeHuTe B Opyrusi BceobxBaTeH AOXOA Ha acoOUMMPaHOTO MPEeAnpuUaTMEe, KakTo U B NOo3uvuumu,
npu3HaTM [AMPEKTHO B COOCTBEHWst KkanuTan Ha acouMuMpaHOTO npeanpusiTue, ce npu3HaBaT
CbOTBETHO B Apyrus BceobxBaTeH goxon wunu B cobcTBeHus kanutan Ha [pynaTa. B cnyyaute, B
kouto OenbT Ha [pynata B peanuavpaHuTe 3aryGu Ha acouuvMpaHoTO MpeanpusaTue HaaBuLIN
pasmepa Ha ydyacTueTo W B acouuMpaHOTO NpPeAnpuUsiTMe, BKIIOYUTENHO M HeoGesneyeHuTe
B3eMaHusi, [pynata He npusHaBa CBOsi OA/ B MO-HaTaTblUHUTE 3arybu Ha acouumpaHoTo
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npegonpusTne, ocBeH ako [pynata HsMa MOeTU AOroBOPHW MM (DaKTUYECKU 3agbJPKEHUS UK e
N3BbpLUMIIA NawaHus oT MMETO Ha acoUMMPaHOTO NpeanpusiTue. Ako BNOCIEACTBUE acoLMMPaHOTO
npeanpusiTue peanuaupa nevanéu, [pynaTta npusHaBa CBOsl AAN AOTONKOBA, AOKOMKOTO AEMbT Ha
nevan6arta HagBULLM HAaTpynaHus Osn Ha 3arybute, KOUTo He ca Gunu NpU3HaTK No-paHo.

HepeanusmpaHuTte ne4yan6u n 3arybu oT TpaH3akuuu mexgy pynata u HelHWTe acouuupaHu u
CbBMECTHU NpeanpusiTusi ce enuMMHMpaT 40 pa3mepa Ha dena Ha [pynata B Te3u npeanpustus.
Korato ce enuMuHMpaT HepeanusupaHu 3aryéu oT npodaxkbu Ha akTUBWM, CbOTBETHUTE aKTUBKU ce
TecTBaT 3a obe3lLeHKa OT rneaHa Tovka Ha pynara.

Cymute, oTpaseHn BbB (DMHAHCOBUTE OTYETM HA acoummpaHuTe U CbBMECTHU MpeanpuaTus, ca
Npensyncnenn, KbaetTo e HeobxoamMMo, 3a Aa ce OCUrypu CbOTBETCTBME CbC CHETOBOAHATA MONUTMKA
Ha [pynara.

Mpu 3aryba Ha 3HAuYUTENHO BMMSIHWME HAA acouuMpaHo ApYXecTBo [pynaTa oueHsiBa M npu3HaBa
BCsIKa 3anaseHa MHBECTULMS B HEro Mo cnpaBeanvea CTOMHOCT. Besika pasnuka mexay 6anaHcoBaTa
CTOMHOCT Ha MHBECTULMATa B acoLMMPAHOTO APYXeCTBO npu 3aryba Ha 3Ha4YMTENnHOTO BNUSHWE U
cymaTa OT cnpaBefnmBaTa CTOMHOCT Ha 3amna3eHOoTO y4acTue U NOCTbMIEHUsTa Npu OTNUCBaHETO ce
npusHaea B nevantarta unu 3arybara.

AKO OSMOBOTO y4acTue B acoUMMpPaHOTO APYXEeCTBO e HamaneHo, Ho 6e3 3aryba Ha 3HauuTesHo
BNUsIHME, camMO MpPOMOpUMOHanHa 4YacT OT CyMmuTe, NMpU3Hatu B Apyrusi BceobxBaTeH [Aoxopd, ce
peknacuduunpa B neyanbdarta unu 3arybata.

4.7. Caenku B YyXxaecTpaHHa BanyTta

Coenkute B 4yxgecTpaHHa BanyTa ce OTyuiTaT BbB (PyHKUMOHaAnNHaTa BanyTa Ha CbOTBETHOTO
ApyxecTtBo oT [pynata no oduumanHns obMeHeH Kypc KbM gaTtata Ha caenkata (06aBeHns (OUKCUHT
Ha Bbnrapcka HapogHa 6aHka). Nevanbute n 3arybute OT KypCOBMU PasnuKknM, KOUTO Bb3HUKBAT Mpu
YyPeXXAaHeTo Ha Te3u CAENKM U MPEeoueHABaHeTO Ha MapuyHWTE MO3UUMKM B YyXOecTpaHHa Banyta
KbM Kpasi Ha OTY4eTHUS nepuog, ce npusHasaT B neyanbarta unu 3arybaTa.

Hel'lapVI‘-IHI/ITe nosmuunn, oueHdaBaHM NoO UCTOPUYECKa LeHa B 4YyXOeCTpaHHa BanyTa, ceé oT4yuTat no
0OMeHHMs KypC KbM faTaTta Ha caerkaTta (He ca npeou,eHeHM). HenaquHMTe nosnynn, oueHdaBaHu no
cnpaseannBa CTOWHOCT B vyXXgectpaHHa Banyrta, ce oT4uTaTt no 0OMeHHMS KypC KbM AaTaTa, Ha
KOATO € onpeaerneHa cnpasegnmnearta CTOWHOCT.

CDyHKLI,VIOHaJ'IHaTa Banyta Ha OTAeNmiHuTe ApyxecTtBa OT prrlaTa HE € MNpOMeHdAHa B paMKUTE Ha
OTHETHUA nepuoa.

Mpu KOHCONMMAauUMs BCWUYKM aKTMBM M NacMBM ce npeusyucnasaT B Obnrapcks neesa no
3aKMIYUTENHNSA KYPC KbM AaTaTa Ha KoHconuanpaHus puHaHcoB oTyeT. [NpuxoanTte u pasxoauTe ca
npensyncrieHn BbB BanyTata Ha npefacrtaBsiHe Ha [pynaTa no cpefHusl Kypc 3a OTYETHWUsSI nepuvop.
BanyTHWTE KypCcOBM pasnuku BOAAT 4O YBENWYEHWE UMM HamarneHue Ha Apyrus BceobxBaTeH 0oXoA
W ce Npu3HaBaT B pe3epBa OT npemsyucrieHus B cobcteenus kanutan. Mpu ocBoboxaaBaHeTo oOT
HETHa MHBECTMUUSI B YyXAeCTpaHHa AEWHOCT HaTpynaHuTe BaryTHU Pasnuku OT NPEeun3duCrieHuns,
npusHaTu B cobCTBEHMS KanuTan, ce peknacuduumpaT B nevyanbarta unm 3arybata v ce npusHaeat
kaTo 4YacT OT neyanb6arta unu 3arybata oT npopax6arta. PenyTtauuata u KopekuumTe, CBbp3aHu C
onpefensHeTo Ha cnpaBeAnuBKN CTOMHOCTU KbM AaTaTa Ha npuaobuBaHe, ce TpeTupaT KaTo akTUBY U
nacvBM Ha YyXOAECTPaHHOTO nNpeanpusiTue M ce npeusducnsisaT B Obnrapcku neesa no
3aKIOYUTENHMUS KypC.

BbvnrapckuaT nes e dmkcnpaH KbM eBpoTO B CboTHOWweHNe 1 EUR = 1.95583 nB.
4.8. OTYMTaHe NO CEermMeHTn

PbkoBOACTBOTO onpefens onepatuBHUTE CErMeHTU Ha 6as3aTta Ha OCHOBHUTE MPOAYKTM M YCIyrw,
Kouto npegnara [pynaTa.

OI'IepaTI/IBHI/ITe CerMeHTn B rpynata ca cnegHute: MHTenureHTHa eBonwounsa Ha opraHusauununTe,
duHaHcoB cermeHT U CucrtemHa MHTEerpauus. Bcekun oT Tesun onepatunBHMN CerMeHTU ce ynpasndBa
OTAENHO, Tbh KaTo 3a BCsKa npoAyKTOBa JNMMHUA Ce€ MU3NOoNI3BaT pas3fiMdHU TEeXHOINOornn, pecypcm um
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MapKeTUHroBn noaxogu. Bcnukn  coenku Mexnay cermMeHTute ce ocbllectBdaBaT MO LUEeHU Ha
CbOTBETCTBALUM COENTKN MeXay He3aBUCUMUN CTPaHWU.

Mpwn oTumTaHeTo no cermeHTn cnopeg MCPO 8 ,OnepaTtuBHu cermeHTU” [pynarta npunara nonutuka
Ha oLeHsIBaHe, CbOTBETCTBALlA Ha MONUTUKaTa Ha OLUEHsIBaHe, M3Mon3BaHa B KOHCONMAMPaHWSA
hMHaAHCOB OTYET C U3KITKYEHNE Ha:

. pa3xoaunte 3a NeHCNOHHN Bb3HArpa>KaeHu4;
. pa3xoaute 3a Hay4yHO-un3cnenoBaTesicka OEeNHOCT OTHOCHO HOBM CTOMAHCKN OENHOCTHU; 1

KOUTO HE Ce BKITKoYBaT Nnpu onpenendaHeTo Ha onepaTtunBHaTa nevan6a Ha onepaTtnBHNTE CErMeHTU.

OcBeH TOBa, akTuBMUTE Ha [pynaTa, KOUTO HE Ce OTHACAT AMPEKTHO KbM AEMHOCTTa Ha HAKOM OT
CErmMeHTuTe, He ce pasnpenensit No CerMeHTMu.

VlHd)OpMaU,I/IFITa OTHOCHO pe3yntatute Ha OTAENTHUTE CEerMeHTU, KOATO Ce npernexna peryndapHo oT
muaTta, OTroBOpHM 3a B3e€MaHE Ha onepaTtuBHU pelleHnA, HEe BKIo4YBa ed)eKTVITe OT €ANHUYHU
HenoBTopdemMun cbbuTusa. PuHaHcoBUTE npuxogn mn pas3xoanm He Ce BKM4YBaT B pe3yntatute Ha
onepatnBHUTE CE€rMeHTn, KOMTO peanoBHO Ce npernexpgar oT nuuarta, OTroBOpHUM 3a B3eMaHe Ha
onepaTtnBHU peLlueHnA.

He ca HacTbnNunu NpomMeHn B METOAMTE 3a OLIEHKa, M3MNoM3BaHn 3a onpeaernsHe Ha nedyanbarta wunu
3arybata Ha cerMeHTUTE B nNpeaxodHW OT4YeTHW nepuoan. He ce npunara acumeTpuyHO
pasnpegeneHne Mexay cerMeHTuTe.

4.9. Mpuxoaun

OcHoBHMTE Npuxoau, KouTo [pynaTa reHepupa ca CBbp3aHW C OT MPOAaXOM Ha ycryrm U CTOKW,
NMPUXOAMN OT FIMXBU, MPUXOAN OT Cby4acTusl, NPUXoam OT hMHaHCUpPaHe 1 ApYyru Npuxoau.

3a ga onpedensaTt ganv U kak ga npusHaaT npuxoan, ApyxecTeaTta oT [pynaTa usnonseart criegHute
5 cTbnKu:

1 aeHTndnumnpaHe Ha gorosopa C KfMeHT

2 NpeHTudmumpaHe Ha 3agbikeHusTa 3a U3NbIIHEHNE

3 OnpepensiHe Ha LeHaTa Ha caenkaTa

4 PasnpegeneHune Ha LieHaTa Ha caernkata KbM 3aQbJDKeHUsATa 3a U3nbiHeEHMe

5 MNMpuaHaBaHe Ha npuxoanTe, KoraTo ca YAOBNETBOPEHMN 3a4bIDKEHNATA 32 UMbIIHEHME.

I'Ipmxop,mTe ce npusHaeat unm B gageH MOMEHT UM C Te4YeHue Ha BpemMeTo, Korato unm OokKkato
prnaTa yOoBNeTBOPU 3aAblKeHNATa 3a U3nbJiHEHUE, I'IpeXB'pr'IFlVIKVI obellaHnTe CTOKMN Unn ycnyru
Ha CBOUTE KIMMEHTMW.

prnaTa Nnpu3HaBa KaTo 3agbJDKEeHUA No OO0roBOp Bb3HArpaxaeHwue, noslydeHo no OTHOLUIeHue Ha
HeyaooBeTBOPEHU 3adbJKEeHUA 3a U3NbJiHeHWe U M npeacrtaBdA Kato Apyrn 3adbiDKeHUA B
KOHCONnMnanpaHma oT4yeT 3a (*)I/IHaHCOBOTO cbCTOsIHME. 10 CbLMA HAYUH, ako prnaTa yooBIneTBopu
3abliKeHne 3a n3nbliiHeHune, npean ga nonyyvyn Bb3HarpaKaeHuneTo, To Npu3HaBa B KOHCONMAnpaHua
OoT4eT 3a d)VIHaHCOBOTO CbCTOAHNE UNWN aKTUB MO goroeopa, WM B3emaHe, B 3aBUCMMOCT OT TOBa
nanm ce nsmckea Hello opyro OCBeH onpeneneHo BpemMe 3a noljiydaBaHe Ha Bb3HarpaxxaeHmneTo.

pynarta ckntouBa 1 MHOFOKOMMOHEHTHM CAENKM, 0BXBaLLaLLM HAKONKO NPOAYKTM U YCIyri, Hanpumep
3a JOCTaBKa Ha TENIEKOMYHUKALMOHEH Xapayep, COPTYep 1 CBbP3aHOTO C TsX/Hero cneanponaxbeHo
obcnyxBaHe.

BbB BCcuukM crniydam obliata LieHa Ha choernkaTta 3a [ageH [OroBOop Ce pasnpefdens Mexay
pasnuMYHUTE 3a0bIKEHUs1 33 M3MbIHEHWE Bb3 OCHOBA HAa OTHOCUTENHUTE CaMOCTOATENHU NMPOAaKHU
LieHV Ha oTAenHWTe NPoAyKTU u ycnyru. LleHaTa Ha caenkata no 4orosopa M3KMoYBa BCUYKM CyMU,
cbBpaHn OT UMETO U 3a CMEeTKa Ha TPETU CTPaHW.
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4.9.1.MNMpuxoau, KOUTO ce NpPU3HaBaT ¢ TeYeHUe Ha BpemMeTo
Xapayep n codtyep

MpuxoanTe oT npopaxbaTta Ha xapayep M codTyep 3a (pukcMpaHa cymMa ce Mpu3HaBaT, Korarto
pynaTa NpexBbpnn KOHTPOa BbpXy akTUBUTE Ha KnueHTa. PakTypute 3a NpexBbprieHn CTOKW Unu
yCryrv ce nsaaBat Nnpu noslydaBaHe Ha aKkTMBUTE OT KIMEHTa.

3a camocToATeNnHM Npoaaxobn Ha TenekoMyHuKaLuMoHeH xapayep 1 / unn codTyep, KOUTO He Ca HUTO
nepcoHanusupanu ot pynaTa, HUTO noanexart Ha 3HAYUTENHU MHTErpaumMOoHHW YCIyru, KOHTPOMbT
ce NpexBbpfs B MOMEHTA, B KOWTO KNMEHTbT MpuemMa HeocrnopuMo AocTaBkaTa Ha cTtokuTe. KoraTto
TakvBa MPOAYKTW cCa NepCcoHanu3vpaHn unu nNpodafeHn 3aefHO CbC 3HAYMTENHW MHTErpauuoHHU
yCnyru, CTOKUTE W yCnyrute npeactaBnsaBat €4HO KOMOMHMpaHO 3adbibKeHve 3a M3NbiHEeHue, 3a
KOETO Ce CuyuTa, Y€ KOHTPOMbT Ce NPEexBbprs C TeYeHWe Ha BpeMeTo. ToBa e Taka, 3aloTo
KOMOMHMPaHUSAT NPOOYKT € YHUKaneH 3a BCeKM KMMeHT (Hama anTepHaTumBHa ynotpeba) n [pynata
uMa U3NBLNHMMO MpaBO Ha MrallaHe 3a usBbplleHaTa OO0 MOMeHTa paboTta. lMpuxogute OT Tesn
3a0bMKEeHUs 3a U3MbIIHEHME Cce Mnpu3HaBaT C TevyeHWe Ha BpemeTo, KoraTo ce M3BbpLuBa
nepcoHanusupaHeTo WNW WHTerpauMsaTa, kato 3a OLeHKa Ha Hampegbka ce u3nonssa MeToaa,
oTuMTall BROXeHWTe pecypcu. Tbi kaTo pasxognte OOMKHOBEHO Ce W3BbpLUBAT PaBHOMEPHO C
HanpegBaHeTo Ha paboTaTta v ce cuuTaT 3a NPOMOPLUMOHanHN Ha pe3yntatuTe Ha [pynaTta, MeToabT,
oTuMTaLL BIOXKEHUTE pecypcu, oTpassaBa Han-TOYHO NPEXBbPMSHETO Ha CTOKW U YCNYrU Ha KNeHTa.

3a npogaxbu Ha codTyep, KOUTO HE Ca HWUTO MepcoHanuampaHu oT [pynaTta, HATO MoanexaT Ha
3HAYMTENHW WHTErpaLMoHHM YCNyrM, CPOKbT Ha NMUEH3a 3ano4sa OT MOMEHTa Ha JocTaBkaTa. 3a
npogaxbu Ha codhTyep, CBbP3aHN CbC 3HAYUTENHM YCMyrn 3a NepcoHanu3anpaHe Unu MHTerpauus,
CPOKbT Ha fnMUEH3a 3anodsa OT HA4yanoTo Ha CBbp3aHUTE C Hero ycnyru. [pynata nogabpxa
nporpama 3a CTUMyNUpaHe Ha NOSANHU KMeHTU. 3a BCeku uapasxogsaHm XXX nB., KAUEHTUTe
nonyyaesaT edHa TOYKa 3a FOSMHOCT, KOSTO MoraT da M3non3ear, 3a Aa nonydat OTCTbMKM npwu
Oboewm nokynkn. ToukMTE 3a NOSANHOCT Ce CYMTaT 3a OTAENHO 3agblPKEeHWE 3a U3MbIHEHUE, Tbi
KaTo NpefocTaBsAT Ha KIWEHTUTE MaTepuarnHo MpaBo, KOETO He Ovxa MmonyyYnnu no Apyr HaudvH.
HeunanonaBaHuTe TOYKM LLIE M3TEKAT, ako He ObaaTt M3non3BaHu 4o ABe roavHu. ['pynata pasnpegens
ueHaTa Ha cpenkata Mexay matepuanHoTo npaBo W ApyruTe 3aAbiDKeHUs 3a U3NbIHEHWe,
onpegeneHn B [O0roBop, Ha 0as3a Ha TsAxHaTa OTHOCUTENHO CaMOCTOATEeNHa npoAdaxHa LeHa.
Mpuxogute OT MaTepuanHoOTO NPaBO Ce NpM3HaBaT Ha No-paHHaTa OT JaTaTa, Ha KOSITO KMMEHTUTE ca
n3nonaeanu TOYKUTE U AdaTaTa, Ha KoATo Te u3Ttmyart. [pynata npegoctaBsi OCHOBHaA 1-roguviiHa
NPOAYKTOBa rapaHuusi 3a CBOS TENEeKOMYHMKALMOHEH Xxapayep, He3aBUCMMO Jdanu ce npoaasa
CaMOCTOATENHO WM KaTo YacT OT MWHTerpupaHa TeNeKOMyHWKaLMoHHa cuctema. CwbrnacHo
YCNoBMUSATa Ha Tasu rapaHuusi, KNMeHTUTe MoraT Aa BbpHAT MPOAYKTA 3a PEMOHT UMM 3aMsiHa, ako
TOM He paboTm B CbOTBETCTBME C NybnvkyBaHuTe cneuudukaumn. Tesum rapaHumMmM ce ortyuTart
cbrnacHo MCC 37.

CneanpopaxbeHu ycnyrm

prnaTa CKIMlo4Ba O0roBopu 3a noagpbXKa Ha (*)MKCVIpaHa LueHa U yabJpkeHa rapaHuma cbC cBouUte
KIMMEHTW 3a CPOK OT eaHa A0 TPpu rognHun. KnneHTnte ce 3agbikasaTt ga 3annartar npeaBapuUTesiHo 3a
BCEKM OBaHageceTMece4dYeH nepuoa Ha chny»(BaHe, KaTO CbOTBETHUTE CpPOKOBE 3a MNnaujaHe ca
Nnoco4YeHn BbB BCEKN enH O0roBop.

e [oroBopu 3a noadpbxka — [pynata cknoyBa [OrOBOPUM CbC CBOUTE KIMEHTM, 3a [Oa
M3BBLPLLBA PEOOBHO MMaHWpPaHy YCnyru no noaapbXka Ha TENeKOMYHUKaLMOHHUA Xapayep, 3aKkyneH
ot Mpynarta. Mpuxoaute ce npusHaBaT BbB BPEMETO Bb3 OCHOBA Ha CbOTHOLLEHMETO Mexay 6pos Ha
YacoBseTe ycryr 3a NnogapbxkKa, NpeaocTaBeHu npes TekyLms nepuog, 1 oblums 6poit Yacose, KOUTO
ce ovyakBa Oa 6bOaT npedocTaBeHM MO BCEKM [orosop. To3nM MeTon Hai-mobpe npeacrass
NPexBbPNAHETO Ha YCMyrk Ha KNueHTa, Tbil KaTo: a) NnoapobHOCTMTE 3a ycnyrute, Kouto Tpsabea aa
6boaT npegocTaBeHW, ca nNpedBapuTENHO onpeferieHn OT PbKOBOACTBOTO KaTo 4acT oOT
nyGnukyBaHaTa nporpama 3a nogdapbxka v 6) Mpynata uma gbnra UCTOpUst Ha MpPeaocTaBsHe Ha
Te3Wn yCryrn Ha CBoUTe KIMEeHTU, KOeTO My NO3BOSsIBa A HanpaByu HaAeXOHU OLEHKM Ha o6bLms Gpoii
YyacoBe, CBbP3aHu ¢ NpedoCcTaBAHETOo Ha ycnyrarta.

KoHcynTtauuu n UT ycnyrm
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pynata npegocTtaBs KOHCYNTAHTCKM YCNYrK, CBBbP3aHW C MPOEKTMpaHeTo Ha cTpaternn 3a
TenekoMyHuKaumoHHu cuctemun u T curypHocT. lNpuxogute OT Tesm ycnyrun ce npusHasaT Ha 6asa
BpeMe M MaTepuanu, Korato ycnyrute ce npegocTtaBdAT. PakTypupaHusta KbM KIMEHTUTE ce
n3BbpLIBAT execedMWYHO Ha 0Oa3a Hanpeabka Ha pabotata. Bowmykm cymm, kouTo ocTtasat
HeKopurMpaHn B Kpas Ha OTYeTHUS nepuop, ce MNPeAcTaBAT B KOHCONMMAMPaHWS OTyeT 3a
PMHAHCOBOTO CbLCTOSHME KaTO B3EMaHWs, Tbi KaTo Ce M3NCKBA CamMO M3TM4aHe Ha Bpeme npeau
nnawiaHeTo Ha Te3n cymu aa 6bae AbMKUMO.

pynaTta npegocTtaBs u aytcopcuHr Ha UT ycnyru, BkntoumMTenHo o6paboTka Ha 3annaTtu B 3aMsiHa Ha
dukcupaHa meceyHa takca. Mpuxogute ce npusHaeaT Ha 6asa NUHENHWUS METOo[ 3a CpOKa Ha BCEKM
poroBop. Tbi KaTo pasMmepbT Ha paboTaTa, KOATO Ce M3MUCKBA 3a U3MbJIHEHNE HAa Te3M LOroBOpPU, HE
Ce pasnuyaBa CbLUECTBEHO BCEK/M Mecel, NMUHEVMHUAT MeTon OTpassiBa BAPHO MPEXBbPNAHETO Ha
CTOKW UNW YCAYT.

M3rpa)|q:|aHe Ha TeNnIeKOMyHUKayuMOHHU CUCTEMU

lpynata cknioyBa [OroBOpPW 3a  MNpoekTupaHe, paspaboTBaHe W WHCTanupaHe Ha
TENEeKOMYHMKALUMOHHN CUCTEMM Cpelly (OUKCUpaHa Takca M npusHaBa CBbp3aHWTe MpUXoau C
TeyeHMe Ha BpemeTo. [lopagu BMcOKaTa CTeneH Ha B3aMMO3aBUCUMMOCT MeXAdy PasfnyHuTe
eneMeHTV Ha Teau NPOeKTU Te Ce OTYMTAT KaTo edHO 3adbllKeHue 3a U3nbhHeHue. KoraTo gageH
Jorosop BKMoyBa M obellaHus 3a U3BbpLUBaHe Ha ycnyru cried npogaxbarta, obliata LeHa Ha
coenkarta ce pasnpegensl 3a BCAKO OT OTAENHUTE 3adbiDKeHUsl 3a U3MblHeHWe, KoUTo moraT aa
6bOaT MOeHTUdMLMPaAHM MO [O0roBopa Bb3 OCHOBA Ha TAXHATa OTHOCUTENHO CaMOCTOsATEenHa
npodaxHa LeHa.

3a pa npeacTtaBu Hanpeabka, ¢ KOMTO MpynaTa NpexBbprs KOHTPOra BbpXy CUCTEMUTE Ha KIMEHTA,
W 0a ycTaHOBM KOra M OO Kakea cTeneH npuxoauTte MoraTt ga 6baat npusHatu, [pynata namepsa
Hanpegobka CU KbM MbMHO YAOBMETBOPSIBAHE Ha 3a4bIDKEHMETO 3a U3MbIHEHWEe, KaTo CpaBHsBa
peanHuTe BMOXEHUTE YacoBe A0 MOMEHTa ¢ obwuTe oyakBaHw/MnaHupaHu Yacose, Heobxoanmm 3a
npoekTupaHe, pa3paboTBaHe M WMHCTanWpaHe Ha Bcsika cucTeMa. MeToabT, oTyuTall BIIOXEHUTE
paboTHM YacoBe, NpeAcTaBs Hal-BSPHO NPEXBLPIISAHETO HA CTOKU U YCMYTM Ha BCEKWU KIMEHT nopaau
cnocobHocTTa/HannyHUTe pecypcu Ha 'pynata fa npaBu HagexaHW oLeHKu 3a obms Gpoli Yacose,
HeobXxoaAMMU 3a U3MbMHEHWE, NPOU3TUYALLUM OT HEroBUSl 3HAYMTENEH WCTOPUYECKU OMUT B
n3rpaxkgaHeTo Ha nogobHU cuctemu.

B ponbnHeHne KbM puKcupaHaTa Takca, HSKOM [OOroBOpM BKMHOYBAT OOHYC nNnallaHusi, KOWUTO
pynata Moxe ga nomnyyu, KaTo 3aBbpLUM AadeH NPOEKT Mpeau onpeaeneHarta AaTta Ha AoCTaBka.
Mpn 3anoyBaHeTO Ha Bceku AorosBop [pynaTta 3anoyBa Aa oueHsiBa pasmepa Ha 6GoHyca, KOWTO
TpabBa ga nonydm, Kato mM3nona3ea noaxoga "Hanm-sepodATHa cyma'. BnocneacTtsue, Tasu cyma ce
BKIIIOYBA B OLEHKaTa Ha LeHaTa Ha caenkaTa OT cTpaHa Ha [pynaTa, camo ako € MHOro BEpOSsiTHO, Ye
HAMa [Oa HacTbln CbLeCTBEHO MsmeHeHme/KopmrmpaHe Ha npuxoawn, cnen Kato ce pewum
HecurypHocTTa okono OoHyca. [pu m3BbpLIBAHETO Ha Ta3uM oueHka [pynata B3ema npensug
NCTOPMYECKUTE CU pe3ynTaTh OT M3NbISIHEHMETO Ha nogobHM OOoroBopu, Aanyv uma AOCTbM OO0
TPpyooBUTE W MaTepuanHuM  pecypcu, Heobxooumu 3a ChMa3BaHeTO Ha  [JoroBopeHarta
0aTa/goroBOpeHNTE CPOKOBE 3a 3aBbpLUBaHE, KaKTO WM MOTEHUMANHOTO Bb3AEWCTBME Ha Opyru
pas3yMHO NpeaBUONMUN OrPaHNYEHUS.

MoBeyeTo TakMBa [OrOBOPEHOCTM BKIMOYBAT MOAPOGHM rpadmum 3a nrallaHe oT cTpaHa Ha
knueHTUTe. KoraTto nnawiaHusita, NonyyYeHn OT KNMEHTW, HaaBuLABaT npuxoaute, NpusHaTU OO
MOMEHTa 3a KOHKpPETEH [OroBop, BCSKO MpeBuleHMe (OOrOBOPHO 3agblilKeHue) ce oTumTa B
KOHconuAaupaHus oT4eT 3a PUHAHCOBOTO CbCTOSIHNE KaTO APYrk NacuBMu.

UsrpaxgaHeTo Ha TeneKoOMyHUKauMOHHN cuctemn obrkHoBeHo oTHema 10-12 meceua OT HayanoTto
Ha NPOEeKTMpaHeTOo A0 3aBbPLUBAHETO Ha MHCTanaumsita. Tbi KAaTo NEPUOABLT MEXAy nnaliaHeTo oT
CTpaHa Ha KINMeHTa U U3NbJIHEHMETO We 6bae BUHarM egHa rogmMHa unu no-manko, pynata npunara
npakTuyeckata uenecbobpasHa wMspka cbrnacHo MCPO 15.63 n He kopurmpa o006eLaHoTo
Bb3HarpaxgeHue 3a epekra OT 3Ha4YUTENHNSI KOMMOHEHT Ha (PUHaAHCKpaHe.

I'Ipw nonyyvyaBaHe Ha Te3n L[0roBopwu prnaTa N3BbpLWBa peauvua AOONbJIHUTENHU pa3xogu, KaTo
HanpmMep KOMUCUOHHW, NnatTeHun Ha nepcoHana no npop,a>|<6MTe. Tbn kaTto aMOpPTU3aLUNOHHUNAT
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nepuog Ha Te3n pasxoau, ako Te 6baaT kanutanuavpad, we Obae no-manbk OT edHa roguHa,
pynata n3nonasa npakTuyeckaTa uenecbobpasHa mspka cbrnacHo MC®O 15.94 n rm npusHaBa
KaTo TeKyLL, pa3xof, Korato Te Bb3HMKHAT.

4.9.2. Tpuxoan, KOUTO ce NPU3HABAT KbM onpefeneH MOMeHT
Mpoaax6a Ha cTOKK

MpopaxGaTta Ha CTOKMU BKMioYBa Npoaakba Ha CTOKM B 06racTTa Ha KOMMIOTbpHaTa TeXHWKa, odurc
obopyaeaHe u codtyep. lMpuxod ce npusHaBa, korato [pynaTa e npexBbpruna Ha KynyBada
KOHTpoOna BbpXy NpeaocTaBeHnTe CTokM. CumnTta ce, Ye KOHTPOTbT Ce MPEXBLPIIA Ha KyryBaya, Korato
KIMUEHTBT € NpUen CTokuTe 6e3 BbapaxeHue.

Mpuxogute ot npogaxba Ha CTokM B obnacTtra Ha KOMMTbpHAaTa TexHuKa, opuc obopyaBaHe U
codpTyep, KOUTo He ca ob6BbP3aHN C OOroBop 3a O6baella cepBu3Ha NOAAPBXKKA, Ce NPU3HABaT KbM
MOMeHTa Ha pocTtaBkata. KoraTo cTokuTe M3MCKBAT MpUCNOCODBSiBAHE KbM HYXOUTE Ha KIMEHTa,
mMoaudmkaums wnum BHegdpsiBaHe, [pyXeCTBOTO npwunara MeTof 3a W3MepBaHe Ha BOXEHWUTe

pecypcu.
MpenocrtaBsiHe Ha ycnyru

MpuxoanTe OT COMTYEPHU YCRyrM ce Mpu3HaBaT, Korato KOHTPOTbT BbPXY Mon3ute OT
npegocTaBeHUTe YCryrTe € NpexBbprieH BbpXy nonssatens Ha ycnyrute. lMNpuxon ce npuaHaea C
TeYeHve Ha BpeMeTo Ha 6asa M3MbliHeHWe Ha OTAeNHUTE 3a0bIKEeHUs! 3a U3MbITHEHME.

Mpu NpusHaBaHe Ha NpuxoauTe OT NpedoCcTaBeHaTa ycnyra, APY)KeCTBOTO Npunara MeTo, oTYMTaLLm
BITOXKEHUTE PEeCypCHM.

4.9.3. [Mpuxoau ot otAaBaHe Noa HaeM Ha UMOTHU

HaemHMsAT noxon OT JOroOBOPW 3a OnepaTMBEH NM3WHI Cce NPU3HaBa KaTo A4oxon Nno NMHEeNHUS MeToa
3a cpoka Ha NU3UHIOBMS [OroBOP, OCBEH B ClyyanTe, B KOMTO PbKOBOACTBOTO Ha OPYKECTBOTO
npeueHn, Ye gpyra cucteMHa 6asa oTpassBa No-TOYHO BPEMEBMS Mofen, Npu YMeTo U3nonsBaHe e
HamaneHa n3BnevyeHarta nonsa oT HaeTusa akTuB.

4.9.4. Tpuxoau oT NMXBU U AUBUOEHTU

anXOﬂ,MTe OT NIMXBU Ca CBbp3aHM C npenocrtaBeHU Oeno3nTn U 3aemMu. Te ce oTtuuTar TeKyLo no
MeToda Ha ereKTVIBHaTa Nnxea.

anXOﬂ,MTe OoT AMBMOEHTU Ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBaAHE Ha NMpaBOTO 3a noJjiydaBaHe Ha
nnawaHeTo.

4.9.5. [Mpuxoau ot chuHaHCcUpaHe

MbpBoOHayYanHo uHaHcMpaHusTa ce oT4YMTaT KaTo Mpuxoau 3a Gbaewm nepuoamn (buHaHcupaHe),
Korato MMa 3HauuTenHa curypHocT, 4e [pynaTta we nonyynm ¢puHaHCUpaHeTo U LWe W3MbIHU
yCroBUsiTa, Npu KOMTO TO € oTnycHaTo. duHaHcupaHe, uensawo aa obesweTn pynaTta 3a Tekywo
Bb3HMKHANM pa3xoau ce MNpu3HaBa KaTo MpUXO4 B CblUMS MEPUOA, B KOUTO ca Bb3HMKHAMM
pasxogute. ®uHaHcupaHe, UensWwo [a KomneHcupa [pynaTa 3a HampaBeHW pasxogu Mo
npugobvBaHe Ha akTWBWM, Ce MpW3HaBa KaTo MpuUXod OT (hMHaHCKMpaHe MpOoMopUMOHAaNHO Ha
HauucrieHaTa 3a nepvoja amMmopTU3aumsl Ha akTUBUTE, NPUZOOUTY C MOSYYEHOTO PMHAHCUpaHe.

4.9.6. AKTMBM 1 nacuBMU NO [OrOBOPU C KITMEHTU

prnaTa npu3HaBa akTuBu uwvnn nacmem no Aorosop, Korato egHa OT CTpaHUTe No goroBopa e
nM3nbliHWNAa 3abiKeHUATa CU B 3aBUCMMOCT OT Bpb3KaTa Mexay JenHocTTa Ha npegnpuaTneTo n
nnawaHeTo OT KIneHTa. prnaTa npencrtaBda oTAesfiIHO BCAKO 6e3ycn0|3Ho npaBo Ha Bb3HaArpaxgeHume
KaTto B3emaHe. BaemaHe e 663yCJ'IOBHOTO npaBo Ha nNpeanpuaTrUeTOo Aa NoJlydn Bb3HarpaxxgeHue.

MacvBM MO [OOrOBOP Ce MpusHaBaT B KOHCOMMAMPAHUS OTYeT 3a (PMHAHCOBOTO CbLCTOAHME, aKo
KNMWeHT 3annalia Bb3HarpaxgeHue wunu [pynata vma npaBoO Ha Bb3HarpaxmneHwe, KoOeTo e
6e3ycnoBHO, Npeau Aa e NPexBbpIieH KOHTPoa BbpXy CTOKaTta Unu ycnyraTa.
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prnaTa npu3HaBa akKTuBU MO OOroBOp, KOrato 3aabliKeHuATa 3a U3nbJiIHeEHNEe Ca yOOBNETBOPEHU U
nnawaHeTo He € ObJDKMMO OT CTpaHa Ha KIMeHTa. AkTNB no AOroBop € NpaBoOTO Ha nNpeanpuaTneTo
Aa nonydyn Bb3HaArpaxpeHme B 3aMdaHa Ha CTOKUTE Wunn ycnyrute, KOUTO npeanpuAatTmeTo e
NPEXBbPJINIIO Ha KITUEHT.

MocnenBawo Mpynata onpegens pasmepa Ha obe3ueHKaTa 3a akTUB Mo JOroBOpa B CbOTBETCTBUE C
MC®O 9 ,drMHaAHCOBUN MHCTPYMEHTN”.

4.10. OnepaTMBHM pa3xoau

OI'IepaTVIBHI/ITe pa3xogn ce npu3HaBaTt B nevyan6ara nnm 3ary6aTa npn Nnon3BaHETO Ha ycnyrute nnm
Ha gatata Ha Bb3HUKBAHETO UM.

pynata otunta OBa BuAa pasxodu, CBbP3aHU C U3MBLIHEHWETO Ha OOroBopuTe 3a AOCTaBka Ha
yCnyrn/CTokn/C KNMeHTN: pasxoam 3a CKryBaHe/ NocTUraHe Ha 4oroBopa M pasxoau 3a U3MnbIiHEHWe
Ha porosopa. Korato pasxoauTe He OTrOBapsT Ha YCnoBusTa 3a pascpovBaHe CbrNacHo
nsmckeaHuaTa Ha MC®O 15, cbwmTe ce npu3HaBaT KaTo TeKyWM B MOMEHTa Ha Bb3HUKBAHETO UM
KaTo Hanpumep He ce o4yaksBa ga 6baaT BL3CTAHOBEHW UMW MepuMogbT Ha Pa3CpoYBaHETo MM e Ao
egHa roguHa.

CnepgHuTte onepatnBHM pa3xoaun BUHArM ce oTpas3dBaT KaTo TeKyw pa3xod B MOMEeHTa Ha
Bb3HUKBAHETO UM:

- Obwuwn adMUHNCTPATUBHU pa3xogn (OCBeH aKo He Ca 3a CMeTKa Ha KJ'IVIeHTa);

— Pasxogu 3a 6paK Ha MaTtepuariHi 3anacwu;

— Pasxogum, CBbp3aHu C N3NbJIHEHNE HA 3a4bJTKEHNETO;

— Pasxogu, 3a KkouTo npeanpuaTnMeTo He MOoXe [a onpegenu, gann ca CBbp3aHu C
yAoBNeTBOPEHO UM HEYOOBNETBOPEHO 3aAblKeHne 3a U3NnbJIHEHNE.

4.11. Pa3xoau 3a NMXBU U pa3xonu nNo 3aemu
PasxoguTe 3a nuxsm ce oTyuTaT TEKYLLO N0 MeToaa Ha edpekTuBHaTa nmxea.

Pa3xoguTe no 3aemm OCHOBHO MpeAcTaBnsBaTt NUXBKU Mo 3aemute Ha [pynaTta. Bemykm pasxogun no
3aeMK, KOUTO OMPEKTHO MoraT Aa ObaaT OTHECEHM KbM 3aKynyBaHETO, CTPOUTENCTBOTO WM
NPOU3BOACTBOTO Ha €MH OTrOBapsiLL, Ha YCIOBMATa akTWB, Ce Kanutanuaupar npes nepvoaa, B KOWTO
Ce OvakBa aKTMBbLT Aa Obje 3aBbplUeH M NPUBEAEH B rOTOBHOCT 3a M3Mon3BaHe unu npogaxba.
OcTtaHanuTe pas3xoau No 3aemu ce Npu3HaBaT KaTo pa3xofd 3a nepuoga, B KOMTO ca Bb3HUKHaNM, B
KOHCONuAMpaHusa oT4yeT 3a nedvanbata wnu 3arybata m Opyrus BceobxBaTHWS OOXOL Ha pefn
~PUHaAHCOBM pa3xoaun”.

4.12. PenyTtauusa

Penytauusita npefactaensiea ObAeliMTe WKOHOMWMYECKM MOM3WU, Mpou3TUYallyM OT APYrU aKTuBMW,
npugobuTn B GU3HEC kOMOMHAUMS, KOUTO He ca WHAMBUAYANHO WAEHTUUUMPaHW U MpU3HATK
oThenHo. BwxTe noscHeHve 4.4 3a uHGOPMaUWs OTHOCHO MbPBOHAYANHOTO OMpeaensiHe Ha
penytauusita. 3a uenuTe Ha TecTa 3a obesleHka penyTaumsaTa ce pasnpenens KbM Bcska edHa
eavHMUa, reHepuvpalla napuyHu notoum, Ha Mpynata (Mnu rpyna oT eavHULKM, reHepupaLLy NapuyHm
noToLM), KOSATO Ce OYakBa fa Mma nonau oT GusHec KOMGUHaLUUSTA, HE3aBMCMMO OT TOBa Aanuv ApYyru
aKTUBWM UM NacyBmM Ha NpMAoOBUTOTO APYKECTBO Ca pasnpedeneHn kbM Tesn eanHuum. PenyTtauusTa
ce oLeHsiBa Mo CTOMHOCT Ha npuaobvBaHe, HaManeHa ¢ HaTpynaHuTe 3arybu ot obesueHka. BuxTe
nosicHeHue 4.16 3a MHgopmaLms OTHOCHO TecToBeTe 3a 06esLeHkKa.

I'Ipw oTnncBaHe Ha eaunHuua, reHepumpallda napmu4dHu noToumn, CboTBeTHaTa 4acT OT penyrtauudaTta ce
BKI1HO4Ba B onpengendaHeTo Ha nevyan6aTa unu 3ary6aTa OT OTNUCBAHETO.

4.13. HemaTepuanHu akTUBMU

HemartepuanHiTe akTUBM BKMHOYBAT MPOAYKTU OT pa3BoiiHa AENHOCT, NporpaMHU NpoayKkTu, npasa
BbpXy COTYepHW MOAynu, pasxodu 3a npuagobvBaHe Ha HemaTepuarnHu aktmeu u apyru. Te ce
oTuMTaT MO LeHa Ha npuaobuBaHe, BKMHOYBALLA BCUYKM MAATEHU MWUTA, HEBB3CTAHOBMMU AaHBLM U
HanpaBeHWTe MpPekM pasxoan BbB Bpb3ka C MOArOTOBKA Ha aKTUBA 3a ekcnroaTtauusi, npu KoeTo
KanMTanuMaupaHiTe pasxoau ce amopTM3npaT Bb3 OCHOBA Ha JIMHENHUS MeTo[ Npe3 OLEeHEeHUs CPoK
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Ha MNOMe3eH >XMBOT Ha akTUBUTE, TbW KATO Ce cuuTa, Ye ToW e orpaHuyeH. [pu npugobusaHe Ha
HemaTepuaneH akTuB B pe3yntar Ha Ou3Hec KomOuHauusa cebecTOMHOCTTa My € paBHa Ha
crnpaBenueaTta CTOMHOCT B AeHA Ha npuaobumsaHeTo.

lNocnenBalloTo oueHsiBaHe ce M3BbpliBa No uUeHa Ha I'IpVIﬂ,OﬁVIBaHe, HamalnieHa C HaTpynaHuTe
amMmopTunlauun m 38I’y6VI oT o0be3sueHkKa. HanpaBeHMTe obes3LeHKn ce oTymTaT KaTto pa3xog un ce
Npu3HaBaT B KOHCONMMANPaAHUA OTHET 3a nevan6ara unu 3ary6aTa n gpyrua BceobXBaTeH 4oxo4 3a
CbOTBETHUA nepunoa.

MocneppawmTte pasxoau, KOMTO Bb3HMKBAT BbB Bpb3ka C APYrUTe HemaTepuanHu akTuBu cnepg
NMbpBOHAYaNHOTO MM MpU3HaBaHe, ce Npu3HaBaT B KOHCONUAMPAHWA OT4YeT 3a nedanbarta wnu
3arybata un gpyrus BceoOxBaTeH [O0X04 B Mepuoda Ha TSAXHOTO Bb3HMKBAHE, OCBEH ako
OnarogapeHune Ha TsX akTUBBbT MOXE Ja reHepupa noBeye OT MbpPBOHAYaNHoO npeasMaeHuTe obaeLum
MKOHOMMYECKM NON3M 1N Te3M pasxoan MoraTt HagexaHo oa 6baoaTt oueHEHM M OTHECEHM KbM aKTMBa.
AKO Te3n ycrnoBus ca U3nbrHeEHU, pa3xoguTe ce 4OBaBAT kbM ceDeCTOMHOCTTa Ha akTuBa.

OctatbyHaTa CTOMHOCT U MOME3HUAT XUBOT Ha APYrUTe HemaTepuanHu akTMBM Ce MpeLeHsBaT oT
PBKOBOACTBOTO Ha 'pynata KbM BCsika OT4eTHa Aata.

AMOpTl/I3aU,I/IFITa Cce N34YncnsaBa, KaTo ce U3Non3Ba JIMHENHUAT METOA BbpPXYy OLEeHEHNA NoJie3eH CPOK
Ha rogHOCT Ha OoTAeJIHUTE aKTUBU, KakKTo cneaBa:

e coTyep 5-20 rogmHmn
e [pyru 2-20 roavHu

PasxoauTte 3a amopTusaumus ca BKNIOYEHW B KOHCONMMAMPaHMSA OT4YeT 3a nedvanbata wmnum 3arybarta u
apyrus BceobxBaTeH Aoxod Ha pef ,AMopTusauuns Ha HedbMHaHCOBMW aKTMBU.

Pasxoan 3a Hay4HO-13cneaoBaTesicka OenHocT (I/IJ'IVI B Hay4HO-u3crnegoBartesicka cpasa no BbTpeLlleH
I'IpOGKT) Ce npumu3HaBaTt KaTo pa3xoan B MOMEHTa Ha Bb3HUKBAHETO UM.

PasxoguTte, kouto MoraTt ga 6baar OTHECeHM AOVPEKTHO KbM cbaaaTa Ha pa3pa60TBaHe Ha
HemMaTtepumaneH aktmB, ce Kanutanmanpart, ako OTroBapAT Ha ClegHUTe Kputepun:

. 3aBbpLUBAHETO HA HEMATepUanHUSA akTUB € TEXHUYECKM U3MbIIHMMO, Taka Ye Ton ga O6bae Ha
pasnonoxeHue 3a nonssaHe unu npogaxoba;

. pynaTa Bb3HamepsiBa Aa 3aBbpLUN HeMaTepuanHusa akTme 1 aa ro u3nossea unv npogane;

. 'pynaTa Ma Bb3MOXHOCT Aa U3nosidBa unv ga npogaje HematepuanHusa akTue,

. HemaTepuanHusT akTuB Lie reHepupa BEpPOSATHM ObAewm nkoHoMmyecku nonau. OcBeH ToBa
CblUecTByBa Mnasap 3a NpoaykuusiTa Ha HemaTepuarHus akTuB UnmM 3a camus HemaTepuarneH
aKTMB MMM ako TOW Lie ce M3nomnsBa B OeWMHOCTTa Ha [pynaTta, we reHepvpa UKOHOMUYECKU
nonau;

. HanuyHn ca apgekBaTHM TexXHUYECKM, (PUHAHCOBUM W APYrM pecypcu 3a npUKroYBaHe Ha
pa3BoviHaTa AEVHOCT M 3a MON3BaHETO MK npogaxbaTa Ha HeMaTepuarnHus akTue;

. PasxoguTe, oTHacAwWwM ce OO HemaTepuarnHusl akTMB Mo BPeEME Ha HEroBoTo pa3paboTBaHe,
Morat ga 6baaT HageXaHO OLIEHEHM.

Pa3xoauTte no paspaboTBaHeTo Ha HemaTepuanHu akTMBU, KOUTO He OTrOBapAT Ha Te3un KpUTepun 3a
KanuTanuaupaHe, ce NpuU3HaBaT B MOMEHTa Ha Bb3HWKBAHETO UM.

PasxoguTe, AMPEKTHO OTHECEHU KbM ha3aTa Ha pa3BoKrHa AEWHOCT, BKIIKYBAT pa3xoau 3a 3annatm u
coumnarnHuM OCUrypoBKW, pas3xou 3a BbBHLIHM yCryrM M pasxoguM 3a amopTusauuu. BbTpelwuHo
Cb3afeHuTe HemaTepuanH/ akTUBM Ce OLeHsiBaT NocfneaBallo KakTo 3aKyrneHuTe HemaTepuanHu
aktueu. [llpeon 3aBbpliBaHETO Ha NpPOEKTa MO pa3BOWHA OEWHOCT aKTMBUTE Ce TecTBaT 3a
obesLieHKa, KakTo € onncaHo B nosicHeHue 4.16.

Meyan6ata unu 3aryb6ata oT npojaxbata Ha HemaTepuarHu akTMBU Ce OMpefensl KaTo pasnuka
Mexay MoCTbMneHusiTa oT npopaxbata u GanaHcoBaTa CTOWHOCT Ha akTUBUTE U Ce OTpassiBa B
KOHCONMUAMpaHus oTyeT 3a nedvanbaTta wnu 3arybata u Apyrus BceobxBaTeH [0OX04 Ha pef
.lledanta/(3aryba) ot npogaxba Ha HETEKYLLW aKTUBK.
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M3B6paHuAT npar Ha CbLUECTBEHOCT 3a ApYrUTe HeMaTepuanHu aktueu Ha ['pynata e B pasmep Ha 700
nB.

4.14. WMOTU, MALLUHU N CHOPDBKEHUA

MMoTuTe, MalwunHUTE " CbOpbXEHNATA Ce oueHABaT NMbpBOHaA4YasriHO Nno cebecToMHOCT, BKIOYBaLA
LeHaTa Ha ﬂpVI,ElO6VIBaHe, KaKTO U BCUYKU MPEKN pa3xoan 3a npueBexagaHeTto Ha aKTmBa B pa6OTHO
CbCTOAHUE.

MocnenBawoTo OUEHSIBAHE HA MMOTUTE, MALUMHUTE U CbOPBXEHMSATA Ce M3BbLPLUBA MO LiEeHa Ha
npuaobuBaHe, HamaneHa C HaTpynaHuTe amopTu3auum u 3arybu ot obesueHka. HanpaBenute
0besLeHKN ce oTynTaT KaTo pPasxofd W Ce Mpu3HaBaT B KOHCONMWAMpaHWs OTYET 3a nedyanbarta wnu
3arybata u gpyrus BceobxBaTeH 4OX0[ 3a CbOTBETHUSA nepuos.

Mocneagalyte pasxoau, CBbp3aHW C ONpedeneH akTMB OT MMOTM, MallMHU U CbOPBLXEHUS, Cce
npnbaBAT KbM GanaHcoBaTa Cyma Ha akTuBa, KOrato € BeposATHO [pynarta ga vMa WKOHOMUYECKU
nonau, HadBWLLIABALLM MbPBOHAYarHO OLeHeHaTa ePEKTUBHOCT Ha CbLLUECTBYBALUMSA aKTUB. Bcnuku
Jpyri nocriefsally pas3xoam ce NpM3HaBaT 3a pasxo[ 3a nepuoaa, B KOMTO ca HarpaBeHMu.

OcTtatbyHaTa CTOMHOCT M MOME3HUNAT XMBOT HA MMOTW, MaLUMHU U CbOpPBbXEHNA Ce npeueHAaBaTt OT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTa.

MIMOTK, MaLLInHN 1 CbOpPBXEeHnA, I'IpVI,D,06l/ITI/I npun ycrnoBuATa Ha goroBsopu 3a JIN3UHI, ce aMopTuanpart
Ha 6a3a Ha o4akBaHWs MorieseH CPOK Ha roaHocCT Ha nogobHN coGCTBEHN aKTUBM Ha prnaTa, nnn Ha
0asa Ha NU3NHroBus A0roBop, ako HeroBUAT CPOK € No-KpaTbK.

AMOpTl/I3aU,I/IFITa Ha MMOTKU, MaAWUMHUN N CBOPBXEHUA CE€ U3YHUCIIFABaA, KaToO Ce M3MNoJi3Ba NNHENHUAT
MeTOo[ BbpPXY OLEeHEHUA NOJIE3EH XUBOT HA OTAENTHUTE Ipynn akTuBK, KakTo crneasa:

° crpagu 50 rogmHn
° MaLUMHK 3-8 roanHmn
e  TpaHCMOPTHU cpeacTBa 4 roanHu

° CTOMAHCKN UHBEHTAp 7,5 rognHn
. KOMMIOTPU 2-5 roanHmn
e Opyru 7,5 rognHu

Pa3xoauTe 3a amopTusaumsa ca BKIOYEHU B KOHCONUAMPaHMS OTYeT 3a nedyanbaTta wnu 3arybarta u
Apyrus BceobxBaTeH [0X0f Ha pef ,Pa3xoan 3a amopTusaums Ha HegMHAHCOBY akTUBHK”.

Meyanbata unu 3arybata ot npogaxba Ha akTMB OT MMOTW, MaLIMHN N CLOPBXKEHUS Ce onpegens
KaTo pasnuvka mexagy nocTbhfeHusTa oT npogaxbarta u GanaHcoBaTa CTOMHOCT Ha akTMBa U ce
npusHaBa B KOHCONMMAMpaHWsA OTYyeT 3a nedvanbarta wunu 3arybata u gpyrus BceobxsaTeH JOXOA4 Ha
pea ,Mevan6a/ (3aryba) ot npogaxba Ha HeTEKYLLUW akTuBK.

MN36paHuaT npar Ha CbLUECTBEHOCT 3a MMOTW, MalLMHU U CbOopbXXeHUs Ha [pynata e B pasmep Ha 700
ne.

4.15. JluswnHr
FpynaTa kaTo nu3nHrononyyarten

3a HoBuTe goroBopu pynarta npeueHsaBa ganu gageH A0roBOp € UM CbabpXKa NMU3UHT. JIM3UHIBT ce
onpenens kaTo ,J0roBOP WM YacT OT JOroBop, KOWTO NPefoCcTaBs NPaBoOTO Aa Ce M3MOon3Ba akTuB
(6a3oBUAT akTMB) 3a onpenerneH Nepuod OT BpEME B 3aMsiHAa Ha Bb3HarpaxaeHue.“ 3a ga npunoxm
ToBa onpepernexHve, pynaTta n3ebpLUBa TPU OCHOBHU NPELIEHKN:

e  [anu OOroBopbT CbAbpXa MOAEHTUMULMPAH akTUB, KOWTO MM € U3PUYHO MOCOYEH B JOroBopa,
UNKn e NocoYeH no noapasbrupaHe B MOMEHTA, KOraTto akTUBbLT 6be NpefoCcTaBeH 3a Non3saHe

e [pynata mMMa npaBoTO [fa nony4aBa MO CbLECTBO BCUYKA MKOHOMWUYECKM MOM3N OT
M3Mon3BaHeTo Ha akTMBa Mpes3 Lenusi Nepro Ha nonseaHe, B paMKUTe Ha onpeaeneHns ooxeat
Ha MpaBoTO MYy [a U3Mon3Ba akT1Ba CbrNacHoO Aorosopa
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. prnaTa MMa npaBo Oa PbKOBOAU WM3NOJSI3BAHETO Ha I/I,El,eHTVI(bI/ILI,VIpaHI/IFl aKTUB Mnpe3 uenna
nepunoa Ha nons3saHe.

prnaTa oueHAaBa gann nma npaBoTo Aa PbKOBOAU ,KaK U C KakKBa uen® we ce u3nonasea akTMBbLT
npes uenumda nepmnoa Ha non3saHe.

OueHsBaHe 1 npu3dHaBaHe Ha JIN3UHT OT prnaTa KaTo nu3nHronony4vyarten

Ha HavanHaTta gata Ha NM3uHroBust AoroBop [pynaTa nmpusHaBa akTvMBa C MPaBO Ha MON3BaHe U
nacuBa Mo fU3VHra B KOHCONMMAMPaHWS OTYET 3a (PUHAHCOBOTO CbCTOSHME. AKTMBBLT C MpaBoO Ha
nons3BaHe ce OLeHsBa Mo LeHa Ha npuaobuBaHe, KOATO ce CbCTOM OT pa3Mepa Ha NMbpBOHaYyanHaTa
OLEeHKa Ha nacuea Mo NU3uHra, MbpBOHAaYanHUTe NPekn pa3xoau, U3BbpLueHn oT pynara, oueHka Ha
pa3xoauTe, KOUTO JIM3MHroMnonyyaTensT We HanpaBu 3a AEMOHTaX M NpeMecTBaHe Ha OCHOBHWSA
aKTUB B Kpasl Ha NU3UHIOBMSA LOrOBOP W BCSAKAKBY NMU3VMHIOBK NNallaHusl, HanpaBeHn npeaw narata
Ha 3ano4yBaHe Ha NM3VMHIOBWS AOrOBOP (MUHYC NOMYYEeHUTE CTUMYNM MO NIN3NHIA).

prnaTa aMopTn3npa aktmBa C nNpaBoO Ha nosfs3esaHe no NMHENHUA MeTon OT AaTaTta Ha 3arno4yBaHe Ha
JIM3nHra Ao no-paHHarta OT ABEeTe AaTW: Kpada Ha noJie3Hnd XUBOT Ha akKTuBa C NMpaBO Ha NnoJji3BaHe
nnn n3tn4aHe Ha Cpoka Ha JIM3NHIoBuA O0roBop. prnaTa CbLUO TakKa npernexnaa aktmeute c npaeso
Ha nons3BaHe 3a 0be3leHKa, korato Takuea MHOWNKaTOpPWU CbLUEeCTBYBAT.

Ha HavyanHaTa garta Ha nNU3nHroBKs AoroBop [pynaTta oLeHsiBa nacuBa Mo fM3nHra no Hacrosiarta
CTOMHOCT Ha INM3WHIOBUTE MrallaHusl, KOUTO He ca M3NnaTeHu KbM Tas3u AaTta, OUCKOHTMPaHu C
NUXBEHWSI MPOLIEHT, 3anoXeH B NW3WHIOBMS [OrOBOP, ako TO3W MNPOLEHT Moxe pa bObae
HenocpeacTBEHO onpeaeneH unu audepeHunanHns NMxXeeH NpoueHT Ha Mpynarta.

3a pa onpegenu gudpepeHUManHUs NMXBEH MNpPOLEeHT, [pynata msnonssa MpUNOXUMNUS JIMXBEH
MPOLEHT OT NOCNeaHOTO hMHaAHCUpPaHe OT TPETU CTPaHU, KopuUrMpaH ¢ Luen ga oTpasu npoMeHuTe B
ycnoBusita 3a oMHaHCKMpaHe, KOUTO ca HacTbMUIKU crief ToBa NocrneaHo pMHaHcupaHe.

JInanHroBnte nnawlaHus, BKMOYEHW B OLEHKaTa Ha JIM3MHIOBOTO 3adblKeHWEe, Ce CbCTOAT OT
CbVIKCVIpaHI/I nnawaHuA (BKJ'HO‘-IVITe.I'IHO Nno CblUecCTBO (bVIKCVIpaHI/I), npoMeHnMB1 nrawaHna Bb3
OCHOBa Ha UHAEKC uinn npoueHT, CyMun, KOUTO Cce O4akea Aa ObaaT AbmKuUMM oT nm3nHronony4yarend
Nno rapaHuMnTe 3a OCTaTb4Ha CTOMHOCT M nnaiiaHus, npon3stTuyaiwin ot onuun, ako € OoCTaTtb4HO
CUrypHo, 4e prnaTa e ynpaxHu Te3m onuumun.

Cnep HayanHaTta gata nacuebT MO NM3MHra ce Hamarnsiea c pa3mepa Ha n3BbpLleHnTe nnawaHuna 1
Ce yBelnM4yaBa C pa3Mepa Ha nuxearta. MacmBbT No nu3nMHra ce npeoueHdABa, 3a ga oTpasun
npeoueHKnTe unn naMeHeHmnAaTa Ha JIM3NHIoBMA OOroBop unn ga oTpasn KopurmpaHute (*)I/IKCI/IpaHI/I
Mo CbLLEeCTBO JIN3UHIOBU NnaLlaHua.

Korato 3agbimkeHMeTo 3a NU3MHE ce npeoleHdaBa, CbOTBETHATA KOPEeKUNA ce OTpa3dABa B akKTuBa C
npaBo Ha noJji3BaHe uUnn ce npu3Hasa B nedyan6ara unu 3ary6aTa, ako OanaHcoBaTa CTOWMHOCT Ha
aKTmBa C NpaBO Ha NnoJidBaHe BeYe € HamMmalieHa 00 Hyna.

prnaTa e M36pana Aa oT4yuUTa KpaTKOCPOYHUTE JNMN3UHIOBU OOroBOpPU U NIM3NHIA Ha akTuBU C HUCKa
CTOMHOCT, KaTo M3non3Ba npakTn4yecknTe obnek4eHus, npegBungeHn B CTaHOapTa. BmecTo
Nnpu3HaBaHe Ha akKTUBK C NpaBO Ha nofi3BaHe U 3agbJiKeHNA Nno JIM3ANHIoB1 O0OroBopu, nnawaHnAaTa
BbB BpPpb3Ka C TAX Ce€ Npu3HaBaT KaTo pa3xo B neyan6ara unu 3ary6aTa no NUHenHMa mMeTod 3a
CpOKa Ha NM3nHroemna AoroBop.

B koHconuanpaHua otyeT 3a PUHAHCOBOTO CbCTOSAHME, aKTUBUTE C NPaBO Ha MOM3BaHe ca BKMOYeHN
B MMOTM, MaLLUHN U CbOPBXKEHUS, a 3adblHKEeHUsATa Mo NU3UHIOBM [OroBOpPW ca MpeacTaBeHn Ha
oTAerneH pea.

OnuunTe 3a yabkaBaHe U NpekpaTaBaHe ca BKMIOYeHW B pedvua HaeMu Ha MMOTU 1 oBopyaBaHe B
pynata. Te ce wu3nonssat 3a yBenuyaBaHe Ha onepaTMBHATA bBKABOCT MO OTHOLIEHWE Ha
yrnpaBfieHMeTo Ha akTUBUTE, M3NON3BaHM B onepauunTe Ha [pynata. MNoBeyeTo NpuUTEXaBaHn onumm
3a yabmkaBaHe W TNpekpaTsBaHe ce ynpaxHaBaT camo OT [pynata, a He OT CbOTBETHUSA
nu3nHrogaTen.
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Fpynarta kaTo nuanHrogaren

CuetoBogHata nonutuka Ha [pynata, cbrmacHo MC®O 16, He ce e npomeHurna cnpsmo
CpaBHUTENHWS Nnepuos.

Kato nuamHrogarten prnaTa Knacmq)wu,mpa CBOUTE JIM3NHIOBM [OOroBOpu Kato onepatuBeH wWin
(bVIHaHCOB JIN3UHT.

JInsnHrosusaT Aorosop ce Knacmcbmu,wpa KaTo p[orosop 3a CbVIHaHCOB JIN3NHI, akKO C Hero ce
NPEeXBbLPIIAT MO CbLWEeCTBO BCUYKM PUCKOBE U mn3roam ot cobcTBeHOCTTA BbpPXYy OCHOBHUA aKTuB, U
KaTo OO0roBop 3a onepartunBeH JIM3NHI, ako C HEero He ce NPexXBbpJiAT MO CbLWECTBO BCUYKMN PUCKOBE U
n3roam ot cobcTBeHoCTTa BbpPXYy OCHOBHUA aKTUB.

4.16. TectoBe 3a obe3UeHKa Ha penyTauus, HemMaTepuanHu akKTUBU U UMOTU, MALIMHU U
CbOpPbBbXEeHUA

Mpn mn3uucnsBaHe Ha pasmepa Ha obesueHkaTta [pynata geduvHupa Hamn-mankarta pasrpaHvydnma
rpyna aktmeu, 3a KOATO MoraT Aa ObAaTt onpedeneHy CaMOCTOSATENHM NMapuyHW noToun (eguHuua,
reHepvpalia napuvyHu nortouu). B pesyntaT Ha TOBa HSAKOM OT akTMBUTE nogfiexaT Ha TecT 3a
obesueHKka Ha nHameBuayanHa 6asa, a gpyrm - Ha 6asa Ha egunHMUA, reHepupalla napuyHY NOTOLM.
Penytauusata e OoTHeceHa KbM eOWHULMTE, TeHepupaliy Napu4HU MNOTOLM, KOUTO BEPOSATHO Lie
M3BnuYaT Non3n oT cboTBEeTHaTa BM3HeC KOMOMHALWS U KOUTO NpeacTaBnsBaT Hal-HUCKOTO HMBO B
pynaTa, Ha KOETO PbKOBOACTBOTO HabnoaaBa penyraumsaTa.

EanHnuuTe, reHepupawin napmyHun nortoun, KbM KOUTO € OTHEeCeHa penyrtauudaTta, ce TecTBaT 3a
obesleHKa MOHe BeAHBX roauWwHo. Bcuukn Aapyrn otagesiHn aktuBun unn eanmHuun, reHepupawim
napmyHn notoun, ce TecTBaT 3a obes3ueHka, korato cboMTMS MnK npomvdaHa B obcTosTencrTearta
MHOUKNPAT, Ye TAXHaTa ©anaHcoBa CTOMHOCT He MOXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obe3LeHKa ce npusHaBa cymara, ¢ KosiTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTUB Unu
eQuHuua, reHepupaiia napuyHuM notouu, npesuwaBa Bb3CTaHOBMMATta UM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT crpaBefnmBaTta CTOMHOCT, HamarneHa ¢ pa3xogute no npogaxba Ha gageH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CTOMHOCTTA B ynoTpeba, pbKOBOACTBOTO Ha
pynaTa usyncnsaea odakBaHUTe ObAeLLM NapuU4HU NOTOLM 3a BCAKA eAuHMLA, FreHepupalla napu4dHu
noTouwn, U onpeaens NOAXOAALMA ANCKOHTOB (DaKTOP C Len KankynmpaHe Ha HacTosiwarta CTOMHOCT
Ha Te3n napwyHyM notouw. [OaHHMTe, U3MNON3BaHW Npu TeCcTBaHETO 3a obesleHka, ce GasupaT Ha
nocnegHus ogobpeH GrogxeT Ha pynaTa, kopurupaH nNpyv HEOOGXOAMMOCT C LN eNMMMUHMPaHE Ha
edpekta oT 6baeln peopraHn3aunn 1 3Ha4YUMTENHN NOAOOPEHNst Ha akTMBKU. [ANCKOHTOBUTE hakTopu
ce onpefensar 3a BCcAka OTAenHa eAuHuua, reHepupalia napuyHyu notoum, 1 oTpasssaT CbOTBETHUSA
UM PUCKOB Npodun, oLeHeH OT PbLKOBOACTBOTO Ha [pynaTa.

3arybute oT obesLeHka Ha egMHMLA, reHepupalla napuyHn noToum, ce pasnpegensart B HamaneHue
Ha 6anaHcoBaTa CTOMHOCT MbPBO Ha penyTauusTa, OTHacsALa ce KbM Ta3u eauHuua, U cnef ToBa Ha
OCTaHanuTe akTMBU OT eAuHuLaTa, NPonopLMoHanHo Ha 6anaHcoBata UM CTOMHOCT. C U3KMoYeHne
Ha penyTtauunaTa 3a BCUYKM OPYrn akTUBU Ha prnaTa PBKOBOACTBOTO NpeueHABa nocnenBallo aanu
CblLecTByBaT MHAMKALUMM 3a TOBA, Ye 3arybaTta oT obesleHka, Npu3HaTa B NPEAXOAHN rOAMHU, MOXe
BeYe Oa He CblUecTBYBa Mnu Aa e HamaneHa. ObesueHka, npu3HaTa B NpeaxoAeH nepuoj, ce
Bb3CTaHOBSAIBA, aKko Bb3CTaHOBMMATa CTOMHOCT Ha eAuHMuaTta, reHepuvpalia napuyHu noTouw,
HaaBuLIaBa HelHaTa 6anaHcoBa CTOMHOCT.

4.17. ®UHAHCOBU UHCTPYMEHTHU
4.17.1. NMpn3sHaBaHe U OTNUCBaHe

duHaHCcOBNUTE aKTMBM M (PMHAHCOBWTE NacuMBWM Ce MpusHaBeaT, korato [pynaTa cTaHe cTpaHa no
[OroBOPHUTE YCOBUS HA (PUHAHCOBUS MHCTPYMEHT.

®uHaHCcOBNTE aKTMBM Ce OTNWCBAT, KOrato AOrOBOPHWTE MpaBa BbpPXy MNapuyHWTE MOTOUM OT
hMHaHCOBMS aKTMB M3TMYaT UMM KOrato (OMHAHCOBMST aKTMB U MO CbLUECTBO BCUYKM PUCKOBE U
n3rogu ce NpexBbPAT.
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drHaHCOBUTE NacuBM Ce OTNUCBAT, KOrato 3aabiKEeHUEeTO, MOCOYEHO B Jorosopa, € U3NbJIHEHO, €
OTMEHEHO U CPOKbT MY € U3TEKDBII.

4.17.2. Knacudmkaumsa n nbpBOHaYanHo oueHsiBaHe Ha (hpMHAHCOBU aKTUBU

MbpBOHaYanHo uHaHCOBUTE aKTMBM Ce OT4YMTaT MO CchnpaBeasiMBa CTOWHOCT, KopurMpaHa c
pa3xoauTe Mo caernkarta, ¢ U3KIoYeHUe Ha (UMHaHCOBUTE akTMBM MO cnpaBeasiBa CTOMHOCT Mpes
neyan6ata unu 3arybata M TbProBCKUTE B3EMaHWUsl, KOUTO HE CbAbPXAT CbLECTBEH (PUHAHCOB
KOMMOHEHT. [MbpBOHa4anHaTa oueHka Ha (OMHAHCOBMTE aKTMBM MO CnNpaBeAnMBa CTOMHOCT npes3
neyan6arta unu 3arybata He ce kopurupa ¢ pasxoauTe Mo caernkarta, KOUTO Ce OTYMTaT KaTo TeKyLn
pa3xogu. MbpBoHa4yanHata oueHka Ha TbProBCKUTE B3EMaHMWs, KOUTO HE CbAbpXaT CbLUECTBEH
b1HAHCOB KOMMOHEHT NpeacTaBnsaBa LeHaTa Ha caenkata cernacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha nocnenBallo OTYMTaHe, d.)VIHaHCOBI/ITe aKTuBU ce KJ'IaCI/Id)VILI,VIpaT B eadHa
OT CnegHuTe KaTteropmmu:

e  [OBNIOBM MHCTPYMEHTM NO aMOpPTU3MpaHa CTOMHOCT;

e hMHaHCOBM aKTMBU MO crnpaBeAnMBa CTOMHOCT Npe3 nevanbara unu 3arybara;

e (MHAHCOBM aKTMBM MO CrnpaBensvMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH OOXOA4 C unn 6e3
peknacudpukauma B nedanbata wnm 3arybaTa B 3aBUCUMOCT Janu ca AbAroBUM  UMn
KanuTanoBu MHCTPYMEHTW.

Knacndukauusata Ha hmHaHCOBUTE akTMBU ce onpeaens Ha 6asaTa Ha criegHuTe OBe YyCroBUS:

e 6BusHec mogensbT Ha [pynata 3a ynpaBneHune Ha (pMHaHCOBUTE aKkTUBY;
e  XapaKTepuCTMKWUTE Ha AOrOBOPHUTE NapuyHM NOTOUM Ha OMHAHCOBMWS aKTMB.

Bcuykn npuxoam m pasxogu, CBbp3aHu ¢ (PMHAHCOBUTE aKTUBWM, KOUTO ca Mpu3HaTW B nedyanbaTa u
3arybaTa, ce BKMOYBAT BbB (PMHAHCOBM pas3xoan, (PUHAHCOBM NPUXOOU WM ApYrn (DUHAHCOBU
no3nuMn C M3KMYeHne Ha obesleHkaTa Ha TbProBCKUTE B3eMaHMWs, KOATO ce MpeacTaBs Ha pen
Opyrn pa3xoam B KOHCONMAMPAHUS OTYET 3a nNevanbarta unu 3arybata u apyrusi BceobxsaTeH 40X0A,.

4.17.3. MNocneaBallo oueHsiBaHe Ha (hPMHAHCOBUTE aKTUBU

MpoueHTMTe Ha oyakBaHUTe 3aryGu ce OCHOBaBaT Ha MpoduNMUTE Ha MnawaHusiTa 3a npoaaxou,
KakTO M Ha CbOTBETHUTE WCTOPUYECKM KpeaWTHWM 3arybu, HacTbnunu npe3 To3U nepuo.
MNcTopnyecknuTe CTOMHOCTU Ha 3arybute ce KopurupaT, 3a [Ja oTpassiBaT TekyllaTa M MporHosHara
MHbopMaLmMs 32 MAaKPOMKOHOMUYECKUTE (DaKTOPU, KOUTO BIIUSIAAT BbPXY CMOCOGHOCTTA Ha KIIMEeHTUTe
[a ypexpaat B3emaHuaTa. [pynata e onpegenuna BBl n paBHuweTo Ha 6e3paboTuua Ha cTpaHuTe,
B KOMTO MpoJaBa CBOWTE CTOKM W YCMyr, KaTo HaW-BaXHWUTE (akTopyu U CbOTBETHO KOpuUrMpa
UCTOpPUYECKNTE 3arydy Bb3 OCHOBA Ha oYakBaHUTe MPOMEHU B Te3n hakTopu.

PUHAHCOBM aKTUBU NO aMOpPTU3NpPaHa CTOMHOCT

dunHaHCcOBUTE aKTUBK ce oueHaBaT Nno amopTunpaHa CTOVIHOCT, aKoO aKTnBuUTe U3nbvlHABAT cliegHuTe
KpMTEPUM M He ca orfpederieHn 3a OueHsiBaHe MO cnpaBeanMBa CTOMHOCT npe3 nedyanbtata u
3arybara:

e [pynaTa ynpaBnsiBa akTMBMTE B paMKuUTe Ha OW3HeC Mopgen, YMsATO Uen € [a AbpXu
(hMHaAHCOBMTE aKTMBM U Aa CbOUpa TEXHUTE JOrOBOPHMU NapUYHM NOTOLN;

e CbIMacHO [OrOBOPHUTE YCMOBUS Ha (OUHAHCOBUS aKTWB Ha KOHKPETHWM OaTu Bb3HWUKBAT
MapuyHW nNOTOUM, KOWUTO ca EAMHCTBEHO MNalaHus No rfnaBHMUA W JfuxBa BbPXY
HenmoraceHaTta CymMa Ha rmaBHuuUaTa.

Tasn KaTteropusa BKrio4YBa HegepuBaTuUBHA CpI/IHaHCOBI/I aKTuUBKM KaTo 3aeMu N B3eMaHund C C*)I/IKCI/IpaHVI
mnnn onpepenuvn nnawaHuna, KOUTo He Ce KOTMpaT Ha akTUBeH nasap. Cneg NbPBOHAYaNIHOTO
npmn3sHaBaHe Te ce oueHABaT No aMopTU3npaHa CTOMHOCT C M3M0Ni3BaHe Ha MeTo4a Ha e(beKTI/IBHaTa
nxBea. ,D,VICKOHTI/IpaHe HE Ce M3BbpLlBa, Korato e(beKT'bT OT Hero € HecCbLlieCTBEH. ,D,py)KeCTBOTO
Knacmcbvlu,mpa B Ta3n KaTteropud napudHnUTe cpencrtea, TbproBCKUTe U Apyrute B3eMaHusA.

. T'bprOBCKM B3emMaHusA
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Tbproeckute B3eMaH1s ca CyMu, ObIMKUMU OT KIIMEHTU 3a NpoaadeHn CTOKM NN YCNyrn, 3BbpLLEHN
B 0OmyanHmns xo Ha ctonaHckaTa aenHocT. OBGMKHOBEHO Te ce ObiKaT 3a ypexaaHe B KpaTbK CPOK U
cnegoBaTenHo ca  KnacuduuMpaHuM  kaTo  TeKylwn. TbproBCKMTE B3eMaHUsA ce nNpusHaeaT
MbpBOHA4YanHO B pa3Mep Ha 0e3yCroBHOTO Bb3HarpaxaeHue, OCBEH ako CbAbpXaT 3HAYMTENHU
KOMMOHEHTU Ha duMHaHcuMpaHe. [pynata ObpXW TbProBCKUTE B3eMaHUs C Len cbbupaHe Ha
OOrOBOPHUTE MapW4YHM MOTOUM W CredoBaTeNiHO M OUEHsIBA MO amMopTM3MpaHa CTOMHOCT, KaTo
n3nonsea Metoga Ha edpekTMBHaTa Nuxea. [JMCKOHTUPaHE He Ce U3BBLPLLBA, KOraTo ePekTbT OT HEro
€ HECDbLLIECTBEH.

4.17.4. O6e3ueHKa Ha (puHaHCOBUTE aKTUBU

M3nckBaHusaTa 3a obesueHka cbrimacHo MC®O 9 wmsnonssat uWHGOpMaUuUs, OpUEHTMPaHa KbM
ObOelleTo, 3a Aa NpU3HAAT OYaKBaHWUTE KpeauTHU 3arybn — mogenbT 3a ,0MaKkBaHUTE KPeaUTHU
3arybu®.

VHCTpyMeHTUTE, KOMTO nonagat B obxBaTta Ha HOBUTE W3MCKBaHWS, BKMOYBAT 3aeMuM U Opyru
ObNroBu YMHAHCOBM aKTMBU, OLIEHSIBAHW MO aMopTU3MpaHa CTOMHOCT, TbProBCKM B3EMaHWsi, akTUBU
no AOroBOpU, NpU3HATU 1 oueHsiBaHN cbrnacHo MCPO 15, KakTo 1 KpeaUTHU aHTaXKUMEHTMU.

Mpu3HaBaHeTO Ha KPeAUTHWU 3arybu Beye He 3aBMCU OT HACTbMNBAHETO Ha CbOUTME C KpeauTHa
3aryba. Bmecto ToBa IpynaTa pasrnexzga No-LMPOK CNeKTbp OT MHGOpMauus Npu oueHKaTa Ha
KPEAUTHNUA PUCK M OLIEHSIBAHETO Ha O4YakBaHWUTE KpeaWTHMW 3arybu, BKIOYMTENTHO MUHanu cboutus,
TEKYLLW YCNOBUS, pa3yMHU 1 noaabpxKally NPOrHo3u, KOMTO BIMSISIT BbPXY OYakBaHaTa cbOvpaemocT
Ha 6baeLLnTe NapuyHM NOTOLM Ha UHCTPYMEHTA.

anI npunaraHeTo Ha Ta3n nogxoa, Haco4eH KbM ObaeweTo, ce npasuv pasrpaHny4eHne mexay:

e  (MHAHCOBM WHCTPYMEHTM, YNETO KPEOUTHOTO KA4YeCTBO HEe Ce € BIOWWUIO 3HA4YUTESTHO
CNPSAMO MOMEHTA Ha MbPBOHAYANIHOTO NPU3HaBaHe UM UMaT HUCBK KpeauTeH puck (Pasa 1)
"

e  (PUHAHCOBW MHCTPYMEHTW, YNETO KPEAUTHOTO KAYeCTBO CE € BIIOLIMUIIO 3HAYUTENHO CNpPsMO
MOMEHTa Ha MbpPBOHAYaNHOTO NPM3HAaBaHe MIM Ha KOUTO KPeAMTHUSA PUCK He € HUCHK (Pa3a
2)

e ,®aza 3 obxBalla hMHaAHCOBU aKTMBMW, KOUTO MMaT OOEKTUBHU JoKa3aTerncTea 3a obesLeHka
KbM OTYeTHaTa garta.

12-meceyvyHn o4akBaHW KpeauTHW 3arybu ce npusHaBaT 3a MbpBaTa KaTeropusi, 4OKaTo O4YakBaHWTe
3arybu 3a uenua cpok Ha (UHAHCOBUTE MWHCTPYMEHTM Ce Mpu3HaBaT 3a BTOpaTa KaTeropwsi.
OvakBaHUTE KpeauTHU 3arybu ce ONpedenaT KaTo pasnukata Mexgy BCUYKM OrOBOPHU MapuyHU
noTouM, KOUTO ce AbiKaT Ha [JpyXeCcTBOTO M Napu4YHUTE NOTOLM, KOUTO TS OENCTBMTENHO OYakBa Aa
nonyyn (,napuvyeH Hegoctur®). Tasu pasnuka e [OUCKOHTMpaHa Mo NbpBOHaYanHUs edqeKkTUBeH
NIMXBEH MPOLLEHT (MW C KOPUTMpPaHUS CNpAMO KpeauTa epeKkTMBEH NTIMXBEH NMPOLIEHT).

MN3uncnasaHeTo Ha oOYakBaHWTe kpeauTHU 3arybu ce onpefdens Ha 6asaTta Ha BepPOSTHOCTHO
npeTerneHarta NnpuGnuauTenHa oLeHka Ha KpeauTHUTe 3aryGu Npes o4YakBaHUs CPOK Ha PMHAHCOBUTE
NHCTPYMEHTMW.

TBprOBCKVI n gpyrun B3emMmaHus, aktTuBm no 4oroBop n BaemMaHus no JiuaMmHroBu gorosopu

prnaTa M3nonaBa onpocTeH noaxoad npun oT4YNTaHETO Ha TbProBCKUTE U APYrn B3EMaHUA, KakTo U Ha
aKTmBuTe No gorosop U npmusHaea 3ary6a oT obesueHKa KaTo O4YakBaHU KpeauTHu 3ary6v| 3a uenua
CpPOK. Te npencraBnAaBat O4YakBaHUAT HeOOCTUr B OOroBOpHUTE NapuyHM noToun, Kato ce unma
npeaBng Bb3MOXHOCTTA 3a HEU3MbJIHEHNE BbB BCEKM MOMEHT OT CpOKa Ha (bI/IHaHCOBI/IFl NHCTPYMEHT.
,D,py)KeCTBOTO n3nonsea CBOA HaTpynaH OMUT, BbHLUHW NOKasaTesnn un Mchopmau,vm B OAbJIroCcpo4eH
nnaH, 3a ga N34ncrnm o4akBaHmUTe KpeguTtHu 3ary6m.

pynaTa o6e3ueHsaBa ¢ 50% cToMHOCTUTE, KOUTO ca ¢ U3TeKkbn cpok oT 180 go 365 aHn u cbe 100% -
CTOMHOCTUTE, KOUTO Ca C U3TeKbi1 CPoKk noeeye oT 365 aHw.
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4.17.5. Knacudumkauma n oueHsaBaHe Ha (hpuHaAHCOBUTE NacuUBMU

®PuHaHcoBMTE NacuBmM Ha "pynaTa BKMHOYBAT MOMyYEeHW 3aeMU, 3a4bIIKEHUS MO NIN3MHIOBU SOTOBOPU,
THProBCKM U ApYrn (OUHAHCOBU 3a4bIMKEHUS U ePUBATUBHU (DPUHAHCOBU MHCTPYMEHTHU.

duHaHCcOBNTE MacuBM Ce OUEHABAT MbpBOHAYarHO MO crpaBeasMBa CTOMHOCT W, KbOETO €
NPUNOXMMO, Ce KopurpaTt Mo OTHOLUEHWE Ha pasxoauTe Mo cAenkaTa, ocBeH ako [pynaTta He e
onpenenuno aageH MHaHCOB MacuB KaTo OLEHSIBAH NO CnpaBefnvBa CTOMHOCT npes nevanbtarta u
3arybara.

®unHaHCOBMTE NacyBK Ce OLeHsBaT NocneaBallo No amopTu3upaHa CTOMHOCT, U3MOon3Banku meToaa
Ha e(beKTI/IBHaTa nnxBa, C U3KII04YeHne Ha aepuBatnen 1 CbI/IHaHCOBI/I nacmBu, KOUTO Ca onpeaerneHn
3a oueHsBaHe MO crnpaBednveBa CTOWHOCT npe3 nedanbata wunu 3arybaTta (C U3KNIOYEHWE Ha
AepunBaTtuBHU CbVIHaHCOBI/I MHCTPYMEHTU, KOUTO Ca onpenernieHn wu e(beKTVIBHI/I KaTo Xeaxunpaly
WNHCTPYMEHT).

Bcuukn pasxogm CBbp3aHy C NUXBU U, ako € MPUOXUMO, MPOMEHM B cripaBegniMBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOWTO ce oTumTaT B neyanbata wunu 3arybaTta, ce BKno4YBaT BbB (QUHAHCOBUTE
pa3xoam unu MHaHCOBUTE NPUXOAMN.

4.18. MartepuanHu 3anacu

MaTepuanHute 3anacu BK/OYMBAT MaTepuany, HesaBbpLIEHO MpPOM3BOACTBO W CcToku. B
cebecToMHOCTTa Ha MaTepUanHUTe 3anacyu ce BKIOYBAT AMPEKTHUTE Pa3Xoamn No 3akyrnyBaHETO Unu
NMPOWM3BOACTBOTO UM, NpepaboTkata M ApyrM Npekn pasxodu, CBbp3aHM C focTaBkaTa UM, KakTo U
YyacT oT o6LMTe NPOU3BOACTBEHN pasxoan, onpederneHa Ha 6asata Ha HopmarieH NPOW3BOACTBEH
KanauuTert. ®duHaHcoBUTE pa3xoan He ce BKI4YBaT B CTOMHOCTTa Ha mMmaTtepuanHmuTe 3anacu. Kbm
Kpas Ha BCEKM OTYEeTeH nepuos MaTepuanHuTe 3anacuM Ce OueHsiBaT Mo Mo-Huckata oT
cebeCcToMHOCTTa MM UM TsXHaTa HeTHa peanu3yema cTomHocT. Cymata Ha Bcska obesleHka Ha
mMaTepuanHuTe 3anacu 4o HeTHaTa MM peanuayema CTOMHOCT Ce NMpu3HaBa kaTo pasxoA 3a nepuoga
Ha obesLeHkaTa.

HeTtHaTta peanunsyema CTOWHOCT npeacrtaBiidBa OYakBaHaTa MNpodaXHa ueHa Ha MatepuarnHute
3anacu, HamalrieHa C o4YakBaHUTE pas3xoau no npo,qa>|<63Ta. B cnyqaﬂ 4ye maTtepuanHuTe 3anacu ca
Ounn Beve obe3LeHEeHN OO HeTHaTa UM peanunsyema CTOWHOCT M B NocreaBal, oT4yeTeH nepuopg ce
OKaXe, 4e ycnosudata goeenn Ao obes3ueHKaTa He ca Bede Hanuvue, To ce Bb3rpnemMa HoBata UM
HeTHa peanuiyema CTOMHOCT. CymaTa Ha Bb3CTaHOBSIBaHETO MOXe Aa 6bae camo Ao pa3mepa Ha
GanaHcoBaTa CTOWMHOCT Ha mMaTtepuanHuTe 3anacu npegu obesueHkaTa. CymaTa Ha O6paTHO
Bb3CTaHOBSIBAHE Ha CTOMHOCTTA Ha mMaTtepuanHuTe 3anacu ce oT4MUTa KaTo HamarneHue Ha pa3xoaunTte
3a maTtepuanm 3a nepuoaa, B KOWTO Bb3HWKBA Bb3CTAHOBSIBAHETO.

[pynaTta onpefens pasxoguTe 3a mMaTepuwarnHu 3anacu, KaTo u3nons3sa metofa cpefgHonpeTterfneHa
CTOWHOCT.

Mpu npopaxba Ha MaTepuanHuTe 3anacu TsixHaTa 6anaHcoBa CTOMHOCT ce NpM3HaBa KaTo pPasxop B
nepvoaa, B KOWTO € NPU3HaT CbOTBETHUSIT MPUXOS.

4.19. OJaHbum BbpXy foxoaa

Pasxogute 3a gaHbum, npu3HaTn B neyan6arta wunu 3ary6aTa, BKIo4BaT cymMarta Ha OTCpO4YeHUTe ”
TeKywmn gaHbUK, KOUTO HE Ca NPpU3HATU B ApYyruAa BCceoOXBaTeH Ooxo4 unu OVNPEKTHO B cobcTBEHMS
KanuTtarn.

TekylwMTe AaHBYHU aKTUBWM U/MNKU NacuBM NPeACTaBnsBaT Te3n 3a4bMMKEHUS KbM UMW B3eMaHusi OT
OaHbYHUTE UHCTUTYLUWUUN, OTHACALUWN Ce 3a TeKyln unnm npeaxoaHm OTHEeTHU nepumoan, KOUTo He ca
nnateHn KbM pgartarta Ha KOHconngupaHua C*)I/IHaHCOB oTYerT. TeKyLIJ,I/IﬂT O0aHBbK € ObJDKUM BbpXY
obraraemus 0OX0A4, KOMTO ce pasnuyasa OT nevanbarta wnu 3arybaTta B KOHCONMMAUPaHUSA prHaHCOB
oT4yeT. N3uncnasaHeTo Ha TeKywmna JaHbkK e GasmpaH Ha AaHbYHUTE CTaBKMU N HA OAHBYHUTE 3AaKOHMU,
KOUTO Ca B cuna KbM Kpad Ha OTYETHUA nepuona.

OTCpOHeHI/ITe AOaHbUN ce un34ynucndasaTt no nacmMBHUA MeTod 3a BCUYKM BPEMEHHU passiMkun mexay
GanaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacUBUTE U TsIXHATa AaHbuHa OCHOBA. OTCpO‘-IeH AOaHbK HE ce
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npeaswxaa npu NbpBOHaA4YanHOTO NpPU3HaBaHe Ha penyTauust Uy Npu MbpBOHaAYanHoOToO Npu3HaBaHe
Ha aKTMB WINM MacuB, OCBEH aKko CbOTBeTHaTa TpaH3akuus He e BusaHec KoMOuHauus unu 3acsra
AaHbyHaTa UM cuyeToBodHaTa neyanta. OTcpoyeHM OaHbUWM 3a BPEMEHHW PasfvKu, CBbP3aHu C
aKkuMm B ObLUEPHU U CbBMECTHM NPeanpusTMS He ce MNpeaBwxkaaTt, ako obpaTHOTO MposiBrieHWe Ha
TE3N BPEMEHHM pasfnNKM Ce KOHTponupa oT [pynata M e BeposTHO TO Aa He HacTbnu B GnnM3ko
obaeLle.

OTcpoYeHnTe AaHbYHM aKTUBU U NacuBK He ce AUCKOHTUpAT. [pu TAXHOTO U34ucneHne ce uanonaear
JaHbyHU CTaBKW, KOUTO Ce ovakBa [a 6baaT MPUNOXUMK 3a Nepuoda Ha peanusauusaTa UM, npu
yCrnoBue Ye Te ca BMe3Nu B CUNA UMW € CUTYpPHO, Ye Lie BMesHaT B CUMa KbM Kpasi Ha OTYETHUS
nepwvoa.

OTCpOLIeHI/ITe OJaHb4YHU NacuBwn ce Nnpu3HaBaT B MbJieH pa3mMmep.

OTCpoYeHn JaHbYHN akTUBM CEe NPM3HaBaT, CaMO ako CbLLECTBYBa BEPOATHOCT Te Aa 6baaT YCBOEHM
ype3 O6baewmn obnaraemm goxoau. OTHOCHO MpeLieHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTa 3a
Bb3HUKBAHE Ha 6baeln obnaraemm 4oxXoau, Ypes KOMUTO [a Ce YCBOAT OTCPOYEHU AaHbYHM aKTUBM,
BWXTe nosicHeHue 4.25.2.

OTCpO‘-IeHVI AdaHb4yHUN aKTBM U nacmBum CcCe KOMMNeHcupaTt, CaMO Korato prnaTa nMa npaso u”
HamMepeHne p[a KOMMNeHcupa TeKywnTe [OaHb4YHU aKTuBu WM nacuBu OT Cbllata AdaHb4Ha
MHCTUTYLUNA.

MpomsiHaTa B OTCPOYEHUTE AAHBYHWU aKTUBU UMW NacuBM Ce NPU3HaBa KaTo KOMMNOHEHT OT AaHbYHUS
npuxoa unu pasxod B nevantarta unuv 3arybata, OCBEH ako Te He ca CBbp3BaHu C NO3ULMKM, NPU3HATK
B ApyrMsi BCceoOXBaTeH [OXO4 WNM OVMPEKTHO B COOCTBEHMSI Kanutam, Npu KOeTo CbOTBETHUAT
OTCPOYEH AaHbK ce Npu3HaBa B Apyrusi BceobxBaTeH A0X04 Unv B COOCTBEHMS KanuTarn.

4.20. Mapu n napu4HM eKBUBaNeHTu

MapnTe M nNapuyHUTE EeKBMBANEHTU Ce CbCTOAT OT HanuWyHWM napu B OGPON, MapuyHU CpeacTBa Mo
BGaHKOBU CMETKM U APYr.

4.21. HeTekyw aKTMBM M MNacuBM, KnacuduuupaHu KaTo AObpXaHM 3a npogaxba u
npeycTtaHOBeHU AeMHOCTH

Korato [lpynaTa Bb3HamepsiBa [fOa npodade HeTekyl, aKkTUB WNU rpyna aktueu (rpyna 3a
ocBoboxaaBaHe) 1 ako npodaxkbaTa € MHOro BEpPOATHO Aa Gbae ocbluecTBeHa B 12-MeCceyeH Cpok,
aKTUBBT WNM rpynaTta 3a ocBoboxaaBaHe ce knacuduumpaT kaTo AbpXkaHu 3a npogaxba u ce
npeacTaBaT OTAENHO B KOHCONMMANPaHUA oT4YeT 3a (DUHAHCOBOTO ChCTOAHME.

MacuBn ce knacucmumpaT kaTo AbpxaHuM 3a npogaxba M ce NpeacTaBAT KaTo TakuBa B
KOHCONUANpaHus oT4eT 3a (OMHAHCOBOTO CLCTOSIHME, CaMO aKo ca AMPEKTHO CBbP3aHu C rpynaTa 3a
ocBoOoKaaBaHe.

AKTUBU, KnacudumumMpaHn kaTo ObpxaHu 3a npodaxba, ce oueHsiBaT MO MO-HWUCKaTa OT TsxHaTa
GanaHcoBa CTOMHOCT HEMOCPEACTBEHO crief TAXHOTO onpefernsiHe KaTo AbpXKaHu 3a npogaxba u
TAXHaTa CcrnpaBefdnuBa CTOMHOCT, HamasrieHa c pasxoguTe no npogjaxbata uM. Hsikom aktuew,
ObpxkaHu 3a npogax6a, kaTo PUHAHCOBM aKTUBMW WNK aKTUBKM MO OTCPOYEHU AaHbUW, NpodbrikaBaT
Ja ce oLeHsBaT B CbOTBETCTBME CbC CUETOBOAHaTa MOMMUTWKA OTHOCHO Te3n akTMBU Ha [pynaTa.
AKTUBWTE, KnacuduuvpaHu KaTo ObpXaHu 3a npofaxba, He noanexat Ha amopTusauus crep
TAXHOTO KnacucmumpaHe KaTo AbpkaHu 3a npogax6a.

4.22. CobcTBeH KanuTan u pesepsu

AKUMOHEPHUAT  KanuTan oTpa3siBa HOMMWHanNHaTa CTOMHOCT Ha eMuTUpaHuTe akuuMM Ha
npeanpuaTMeTo Mawnka.

MpeMUNHKAT pe3epB BKIOYBA NPEMUM, MONYYEHM MPU MbPBOHAYANHOTO EMUTMPAHE Ha aKUMOHEpEH
kanuTtan. Bcuykn pasxoou no caenku, CBbp3aHM C eMWTUpaHe Ha akuuu, ca npucnagHatv oT
BHECEHUSI KanuTarn, HETHO OT AaHbYHM OBNeKYeHus.

Lpyrute pe3epBu BKMHOYBAT 3aKOHOBU pe3epBu.
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HepasnpegeneHata nedanba BknuBa TekylMst PUHAHCOB pe3ynTaT U HaTpynaHuTe neyandu u
HenoKpuTK 3arybun oT MMHanu roguHu.

3agbmkeHnsTa 3a nnawaHe Ha OMBUOEHTU Ha aKunoHepuTte Cca BKIo4YeHU Ha pea »3aAbIDKEHMST KbM
CBbp3aHun nvua’ B KOHCONnMunanpaHma OT4yeT 3a (*)I/IHaHCOBOTO CbCTOAHME, KOrato AMBUOEHTUTE Ca
Oﬂ,OGpGHM 3a pasnpepgerieHme ot obwoTo c1=6paH|/|e akunMoHepuTe npenn Kpada Ha OoT4eTHUA nepuoa.

Becnyku TpaH3akunn CbC cobcTBEHMUMTE Ha npeanpuaTneTo Manka ce npeacrtaBAT OTAENTHO B
KOHCONnMMnanpaHua oT4HeT 3a cobcTBEHMA KanuTan.

4.23. TleHCMOHHM U KPAaTKOCPOYHU Bb3HarpaxaeHUs Ha CryXuTenure

prnaTa OTUHUTA KPaTKOCPOYHM 3aObJDKEeHUA MO KOMMNEeHCMpyemMun OTNyCKW, Bb3HUKHaANM nopagu
Hen3non3eaH nnateH roguvweH oTnyCck B cClnyyYaute, B KOUTO Ce O4YakBa Ton ga 6boaT nonseBaH B
paMKnUTe Ha 12 meceua cneg gataTta Ha OTYETHUSA nepuopa, npes KOMTO HaeTuTe nmua ca NosioXnnu
Tpyaa, CBbp3aH C Te3n OTMYCKWU. KpaTKOCpO‘-IHI/ITe 3a4b/DKEeHNA KbM nepcoHana BKM4YBaT HagHULUWN,
3annaTtu n coumanHn ocUrypoBku.

CwobrnacHo mnsuckBaHusita Ha Kogekca Ha Tpyada npu npekpaTaBaHe Ha TpyAoBOTO NPaBOOTHOLLEHME,
cnepn kaTo CnyXutensTt e npuaobun npaBo Ha NEHcUs 3a OCUIypUTENeH CTax U Bb3pacT, [pynaTta e
3a4bIDKEHO Aa MYy M3nnaTu obeslleTeHne B pa3mep A0 WecT OpyTHM paboTHu 3annatu. [pynarta e
HauyMcnuna npaBHO 3adbl/KEHWE 3a u3nnawaHe Ha obe3leTeHnMs Ha HaeTuTe nuua npu
NeHCUoHMpaHe B CbOTBETCTBME C M3nNCkBaHuATa Ha MCC 19 ,[loxoau Ha HaeTu nuua” Ha 6asa Ha
NPOrHo3upaHn nnailaHvs 3a cnefpaluMte NeT roAuvHW, OMCKOHTMPAHW KbM HacCTOSILLMS MOMEHT C
ObIroCPOYEH NUXBEH MPOLIEHT HAa 6E3PUCKOBU LIEHHW KHUXKA.

pynata He e paspaboTBano M He npunara NnaHoBe 3a Bb3HArpPaXxaeHusl Ha CRyxutenute creq
HanyckaHe.

HeTHuTe pa3xoaum 3a NUXBKU, CBbpP3aHM C NEHCUOHHUTE 3a4bIMKEHMWS, Ca BKMOYEHN B MHOMBUOYANHUS
OoTyeT 3a nevanbaTta unu 3arybata n gpyrus BceobGxBaTeH goxod Ha pen ,PuHaHcoBu pasxogun”.
Pa3xoguTe no TpyaoBuMs CTax ca BKNOYEHU B ,Pa3xoam 3a nepcoHana”.

KpaTKOCpO‘-IHI/ITe 00X04U Ha CIyXuUtenuTe, BKIIOYUTENTHO 1 nonaraemMmnte ce OTnyCKU, ca BKIMKOYEeHU B
TeKywmnTe nacuBu Ha peq ,,,D,pyI'VI 3aAbJKEHNA KbM nepCOHana” Nno HEANCKOHTUpPaHa CTOWMHOCT, KOSITO
,D,p)/)KeCTBOTO O4aKBa fa un3nnartu.

4.24. TMpoBn3uK, yCIIOBHU NAaCUBU U YCIOBHU aKTUBU

MpoBu3MUTE ce NpuUsHaBaT, KoraTo MMa BEPOSITHOCT CEralHu 3agbihKeHUs B pesynTtaT OT MUHano
cbbuTne Aa goBedat 40 M3XoAsLy NOTOK Ha pecypcu oT pynaTa u cymaTta Ha 3abIPKEHUMETO MOXe
Oa 6bae HagexaHo oueHeHa. Bb3aMoXHO e Aa CbliecTByBa HECUIYPHOCT OTHOCHO CPOYHOCTTa MIu
cymata Ha us3xoaswms napuyeH notok. CerawHo 3aabimkeHne ce nopaxaia oT HanmMyMeTo Ha NpaBHO
WUNN KOHCTPYKTMBHO 3agblKEeHMe BCreacTBMe Ha MUHanM cbObuTusl, Hanpumep rapaHumMu, npaBHU
crnopoBe unu obpemeHsiBalm gorosopu. NpoBusnmTe 3a NPecTpykTypupaHe ce NpuM3HaeBaT camo ako
e pa3paboTeH 1 npunoxeH noapobeH dopmaneH nnaH 3a NPecTpykTypupaHe UM pbKoBOACTBOTO €
006sBMNO OCHOBHUTE MOMEHTU Ha MiaHa 3a NpecTpykTypupaHe npeg 3acerHatuTe nuua. Npoeusnm 3a
OboeLwm 3arybm ot AeHOCTTa He ce Npu3HaBar.

CymaTa, KoaTO ce npusHaBa kaTo MpPOBM3US, ce M3vucnsiBa Ha 6asa Hall-HagexaHaTa oueHka Ha
pasxoauTe, HeobxoanMK 3a ypexaaHe Ha cerawHo 3agbilkeHne KbM Kpasi Ha OTYETHUSI Nepuoga, KaTo
ce B3emaT B MNpPeABWO PUCKOBETE W HECUTYpPHOCTTa, BKIHOYMTENTHO CBbp3aHM CbC CeralHoTO
3aabkeHne. KoraTo cbliecTByBaT peauua nogobHW 3agbiikeHus, BeposiTHaTa HeobXxoaMMOCT OT
n3xoasLy MOTOK 3a MnoracsiBaHe Ha 3adbiDKEHUMETO Ce onpefens, kaTto Ce OoTyeTe rpynaTta Ha
3agbimKeHusTa kato usno. NpoeusmnTe ce ANCKOHTMpAT, KoraTo edeKkTbT OT BPEMEBUTE Pasfvku B
CTOMHOCTTa Ha napuTe e 3HaYnTENEH.

Ob6esLleTeHns OT TPETU NiLIa BbB BPb3Ka C AaOeHO 3adbihkeHne, KouTo Mpynata CbC CUrypHOCT Lie
nony4n, ce NpUsHaBaT KaTo OTAENeH akTUB. Bb3MOXHO e TO3M aKkTUB [a He HadBullaBa CTOMHOCTTa
Ha cbOoTBETHaTa NPOBMU3NSI.
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MpoBu3annTe ce npepasrnexaart B Kpasi Ha BCEKUM OTYETEH nepuoa 1 CTOMHOCTTa UM ce Kopurupa, 3a
Ja ce oTpasn Han-gobpata npubnmnantTenHa oueHka.

B cnyyanTe, B KOUTO ce cuuTa, Ye € Marnko BEPOSITHO Aa Bb3HMKHE U3XOASLL, NMOTOK HA MKOHOMMYECKU
pecypcu B pe3ynTtaT Ha TeKyLLO 3aAbIMKEHME, NAacuB He Ce NpU3HaBa, OCBEH ako He CTaBa BbLMPOC 3a
Oun3Hec KombuHaumst (BX. nosicHeHune 4.4). MNpu 6usHec kOMOMHAUMS YCNOBHUTE 3adbilKEHUsI ce
npu3HaBaT Npu pasnpenensiHeTo Ha LieHaTa Ha NpuaobuBaHe KbM akTMBUTE U NacuBuTe, NPUAOOUTK
B 6u3Hec KkoMOMHaUusiTa. YCNOBHWUTE NacvBM criedBa Aa ce OLUeHsIBaT MocneaBallo no no-sMcokaTa
CTOMHOCT MeXay onucaHaTa Mno-rope cpaBHVMMa MpOoBU3MS M MbpBOHA4YanHO Mpu3HataTa cyma,
HamarneHa c HaTpynaHaTa amopTusauus.

BepOﬂTHl/I BXoaALWwmn noToun Ha NKOHOMNUYECKM NOoJ131, KOUTO BCE OLLE HEe OTroBapAT Ha KpUTepunTe 3a
npmn3HaBaHe Ha aKTuB, C€ CMATAT 3a YCIIOBHU akKTUBU.

4.25. 3Ha4YMMM NpeLeHKN Ha pbKOBOACTBOTO NpU NpunaraHe Ha cyeToBogHaTa NONMUTUKA

3HaunmmnTe NpeueHKkn Ha PbLKOBOACTBOTO MpUM MpuraraHeTo Ha cyeToBogHaTa nonuTtuka Ha [pynara,
KOWUTO OKa3BaT HaM-CbLLECTBEHO BNINAHME BbPXY KOHCONMMAMPaHUS (OUHAHCOB OTYET, Ca OMMcaHu no-
pony. OCHOBHUTE M3TOYHULMN Ha HECUTYPHOCT MPU M3MNON3BAHETO Ha NPUONU3NTENHUTE CYETOBOLHU
OLIEHKM ca onncaHu B NosicHeHue 4.26.

4.25.1. BbTpelwHo cb3gadeHn HeMaTepuanHu akTUBU U pa3xoau 3a HayvyHo-u3cnepoBaTericka
AOenHocT

PHKOBOACTBOTO KOHTpONMpa BbTPELUHUTE MPOEKTW 3a HayyHO-u3cregoBaTesicka W pasBoMHa
OENHOCT, U3MOoN3Baliky cucTema 3a ynpasreHue Ha NpoekTu. 3Haumma npeleHka e Heobxoauma npu
pasrpaHM4YaBaHeTO Ha Hay4yHO-M3crnegoBaTerickata OT pasBoMHaTa pasa. PasxoaguTte 3a pasBoiHa
p,eI7IHOCT Ce npu3HaBaT KaTO akTuB, KOrato OTroBapAT Ha BCUYKU KPUTEPUU, OOKATO pa3xoaute 3a
Hay4Ho-u3cnegoBaTericka 4ENHOCT ce OTpassiBaT B MOMEHTA Ha Bb3HUKBAHETO UM.

3a pasrpaHMyaBaHeTO Ha HayyHO-U3cnedoBaTenckaTa pasa Ha [afeH NPOoekT OT pasBoiHaTa
JeViHoCT, cyeToBOoAHaTa Monutuka Ha [pynata mauckea noApoGHa MporHosa 3a npopaxtuTe unu
HamansiBaHeTO Ha pa3Xoau, KOMTO Ce O4akBa [da ce peanuavpaT OT HemaTepuanHusi akTuB.
MporHosaTa ce BkMtoyBa B obliaTa GlogkeTHa NPorHosa, koraTo kanutanusauusTa Ha pasxoauTte 3a
pa3BoiiHa AeiHocT 3anoyHe. Mo TO3W HauMH ce rapaHTUpa, 4Ye YNnpaBlieHCKOTO CYeTOBOACTBO,
TecToBeTe 3a 06e3LeHKa M 0CYETOBOAABAHETO HA BbTPELLHO Cb3daAeHUTe HeMaTepuarnHu akTMBu ce
Gasunpa Ha eHUN 1 CblLUM OaHHU.

PbkoBoacTBoTo Ha pynaTa cblo cbbroaaBa ganv pasxoaute 3a pasBoiiHa AeMHOCT npoabrkasat
[la OTroBapsAT Ha KpuTepuuTe 3a npuaHaBaHe. ToBa e HeoBXOAMMO, Tbil KaTo ycreluHaTa nasapHa
peanusauua Ha pa3paboTBaHUs MPOAYKT € HecurypHa v Moxe Oa Noanexu Ha 6baelum TeXHUYECKU
npoGnemu crieq MOMeEHTa Ha Npu3HaBaHe.

4.25.2. OTCpoYeHU AaHBYHU aKTUBHU

OueHkaTa Ha BEpOSITHOCTTa 3a ObaeLm obnaraemm OXOAM 3a YCBOSIBAHETO HA OTCPOYEHU AaHbYHMU
akTmBu ce 6asupa Ha nocnegHata ogobpeHa OwmKeTHa NPOrHo3a, KopurmpaHa OTHOCHO 3HauYUMK
Heobnaraemy nNpuxoauM W pasxoauM U crneumduyHM OrpaHMYEeHUst 3a NpeHacsiHe Ha Hewnsnos3BaHu
OaHbyHKU 3arybu unu kpeautu. [JaHbyHUTE HOPMU B PasfuyHUTE HOpUCOUKLMK, B kouTo [pynarta
M3BbpLUBa OENHOCT, CbLO ce B3emaT npeasud. AKO HadexaHa nporHosa 3a obnaraeM [oXoA
npegnonara BepPOSiTHOTO W3MONI3BaHE Ha OTCPOYEH AaHb4yeH akTMB OcoDEeHO B crny4vau, Korato
aKTMBBLT MOXe fa ce ynotpebn 6e3 BpeMeBO OrpaHUYeHne, ToraBa OTCPOYEHUAT AaHBYEH aKTUB ce
npun3HaBea msuano. I‘IpmaHaBaHeTo Ha OTCpOYeHU OaHBbYHU akKTUBU, KOUTO nopgnexat Ha onpenerieHn
npaBHN UMK UKOHOMUYECKU OrpaHunyvyeHuna unm HecurypHocCT, ce npeueHdaBa OT PbKOBOACTBOTO 3a
BCEKM OTAENEH Cry4val Bb3 OCHOBA Ha cneuundguyHute aktn n obctoarencraa.

4.25.3. CpoK Ha NU3NHIroBUTE AOTOBOPU

Mpu onpeaensaHe Ha cpoka 3a NMM3MHIOBUTE J0rOBOPY, PLKOBOACTBOTO B3eMa npeasua BCUYKN dhakTu
1 06CcTOATENCTBA, KOUTO Cb3aBaT MKOHOMUYECKU CTUMYM Aa YNpaXkHsABaT OnumMs 3a yobiKasaHe unu
He ynpaxHaBaT onuusa 3a npekpataeaHe. OnuunTe 3a yabikaBaHe (UNv NepuoauTe creg onuuuTte 3a
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npekpaTsaBaHe) ca BKIYEHW B CPOKA Ha NN3MHIa CaMO ako € JOCTaTbyHO CUTYPHO, Ye NU3NHIOBUAT
OOroBOp € yObIKEH (MK He € NpekpaTeH).

4.25.4. I'IpM3|-|aBa|-|e Ha OTCPOYeHU AaHBUN BBbB BPb3Ka C aKTUBU U NaCuBU, Bb3HUKBaALLUN OT
JTIM3NHroeu gorosopu

Korato B pesyntaT Ha JIM3WHIOB [OTOBOP Bb3HMKBAT akTMBM W NAacuBM, KOUTO BOAAT [0
MbpBOHAYanHOTO Mpu3HaBaHe Ha obnaraemMa BpEMEHHa pasnuka, CBbp3aHa C akTvBa MpaBO Ha
non3BaHe, U paBHa MO CTOMHOCT npucnagallia ce BpeMeHHa pasnvka Mo 3agbiHKEHUETO 3a JIU3VHT,
TOBa BOAM OO HETHa BPEMEHHA pasnuka B pa3mep Ha Hyna. [pynata He npu3HaBa OTCPOYEHU
JaHbLM BBbB Bpb3Ka C MOCOYEHUTE FU3MHIOBM COEMNKW, OOTONKOBA, AOKOMKOTO B paMKUTE Ha
nones3Hus CPOK Ha aKTUBa M Nagexa Ha nacuea, HeTHUTE AaHbyHM edekTn LWe ca Hyna. OTCpoYeHUAT
JaHbK ce Mpu3HaBa, KoraTo Bb3HUKHAT BPEMEHHW PasnuK/ Mpu NoroXeHue, Ye ca Hanuue obute
YCroBus 3a Npu3HaBaHe Ha AaHbYHM akTUBM M nacueu no pega Ha MCC 12,

4.26. HecurypHocT Ha cHeTOBOAHMUTE NPUGITU3UTESTHA OLIEHKMN

Mpn wn3roTBAHETO Ha KOHCONMWUAMpaHUs (UHAHCOB OTYET PbLKOBOACTBOTO MpaBu peguua
NpeanosnoXeHNs!, OLEHKN U A0MNYCKaHWS OTHOCHO NPU3HABaHETO U OLEHSBAHETO Ha akTWBW, NMacuvBM,
NpUXoamn 1 pa3xoau.

JevicTBuTenHuTe pesyntatm mMoraT Aa Cce pasnuyaBaT OT MNPEAnosioKeHVsTa, OLEHKUTE U
JonyckaHuATa Ha PbKOBOACTBOTO U B pedku criydau CbOTBETCTBAT HaMb/IHO Ha MpeABapuTenHo
oLleHeHUTe pesynTaTy.

VlHd)OpMaU,I/IFI OTHOCHO CblleCTBeHUTe MnpeanosyioXKeHund, oueHKn U gonyckaHuA, KOUTO OokKa3BaT Han-
3Ha4YNTEITHO BJITMAHNE BBbPXY NPpU3HaABaHETO U OUEHABAHETO Ha aKTuBu, nacmnBu, npuxogn n pasxoam e
npencraseHa no-gony.

4.26.1. OGe3ueHKa Ha HePpMHAHCOBW aKTUBU U penyTauus

3a 3aryba ot 06e3LeHKa ce npusHaBa cymara, ¢ KosTo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
eavHnua, reHepupalla napudHM noTouu, npesuvllaBa Bb3CTaHOBMMATa MM CTOWHOCT, KOSATO € no-
BMCOKaTa OT ChpaBefnMBaTa CTOMHOCT, HaMarneHa ¢ pasxoauTe no npojaxba Ha AafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cToMHOCTTa B ynoTtpeba, pbKOBOACTBOTO Ha
prnaTa n3dymncngBsa ov4akBaHuTe 6'b£l,eLIJ,I/I napuyHn noToumn 3a BCAKa egunHuuUa, reHepupatlla napmnyHui
noTouu, u onpegens Noaxogawmna QUCKOHTOB (haKTop C Lien KankynvpaHe Ha HacTosuwarta CTOMHOCT
Ha Te3n Nnapu4HKU NoToum (BX. NosicHeHne 4.16). Mpu n3uncnsBaHe Ha odakBaHuTe GbaeLmn NapuyHn
MoTouM pPbKOBOACTBOTO MpaBM MPEANOSIoKEHUS OTHOCHO ObaewmTe OpyTHM neyanbu. Tesu
NpeanonoXeHns ca cBbp3aHu ¢ Obaelim cbbutna u obetosiTencTea. [eicTBUTENHUTE pesynTaTy
MoraT ga ce pasnuuyaBaT W [a HarnoxaT 3HauuTenHW KOpeKuMM B akTuBuTe Ha [pynata npes
crnefBallaTa oTYeTHa roauHa.

B noseuyeto cnyyau npu onpefensiHeTo Ha NPUNOXUMUS OUCKOHTOB (haKTOp cCe MpaBu OLeHka Ha
noaxoasiluuTe KOpEKUUM BbB Bpb3Ka C Na3apHUs PUCK U pUCKOBUTE hakTopu, KOUTO ca cneunduyHm
3a OTAENHUTE aKTUBM.

4.26.2. [NoneseH XXMBOT Ha aMOPTU3UPYEMUN aKTUBU

PbKOBOACTBOTO Mpepasrnexga MonesHust XMBOT Ha aMOpTU3NPYeMUTE akTMBWU B Kpasi Ha BCEKM
OTuYeTEH nepuoa.

KbMm 31 mapT 2020 r. pbKOBOACTBOTO onpenens nonesHus XMBOT Ha aKTUBUTE, KOWTO NpeacTaBnasa
oYaKBaHUSAT CPOK Ha MonsBaHe Ha akTueuTe oT pynarta. MpeHoCHUTe CTOWHOCTW Ha aKTUBWTE ca
aHanuavMpaHu B nosicHeHMe 9 u noscHeHve 9. [eNACTBUTENHUAT Mones3eH >XUBOT MOXe Aa ce
pasnuyaBa OT HanpaBeHaTa OLeHKa nopaan TEeXHWYEecKo U MoparnHo uaxabsBaHe, NPeAMMHO Ha
cobTyepHU NpoaYKTU U KOMMIOTbPHO 060OpyABaHe.
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4.26.3. MartepuanHu 3anacu

MaTeleaJ'IHI/ITe 3anacu ce OUeHsiBaT MO No-HUCKaTa CTOMHOCT OT LieHaTa Ha npw:|,06|/|BaHe N HETHaTa
peannsyema CTOWMHOCT. I'Ile onpegendaHe Ha HeTHaTa peannlyemMa CTOWHOCT PBKOBOACTBOTO B3eMa
npenosung Han-HagexgHaTa HanuyHa VIHCbOpMaU,VIFI KbM [daTaTta Ha ﬂpVI6J'IVI3VITeJ'IHaTa OLEeHKa.
OcHoBHaTa OenHOCT Ha prnaTa € Mn3noxeHa Ha TEeXHOJIONM4YHM NMpoMEeHn, KOUTO MoraTt Aa gosenar
00 Pe3Kn N3AMEHEHUA B NpoAa>XHUTE LIEHN.

4.26.4. W3mepBaHe Ha ovYaKBaHUTe KpeAUTHU 3aryom

KpeaunTtHute 3arybu npeActaBnsBaT pasnukata Mexay BCUYKM [OrOBOPHW MapuUyHM MoTouw,
ObIKMMU Ha [pynaTa v BCUYKM napuyHM notouw, kouto pynarta ovakBa ga nonyyn. OvakBaHuTe
KpeauTHM 3arybu ca BepOsTHOCTHO MpeTerfieHa OueHKa Ha KpeauTHWTe 3arybu, KOUTO M3UCKBaT
npeueHkata Ha [pynata. OdyakBaHUTE KpeaWTHW 3arybm ca [AMCKOHTMpPaHM C MbpBOHAYanHus
epeKTUBEH NMXBEH MPOLEHT (MNN C KOPUTMpaHUsi CNpsIMO KpeamuTa edeKTUBEH NMXBEH MPOLEHT 3a
3aKyneHu Unu MbpBOHAYanHo Cb3gageHn (PUHAHCOBK aKTUBW C KpeauTHa obe3ueHka).

4.26.5. 3apgbikeHue 3a usnnaiwaHe Ha gedmHupaHmn goxoam

PbkoBOACTBOTO OLEHsIBA BEOHbLX FOAMLLIHO C MOMOLLTA Ha HE3aBUCMM aKTHep 3adbilKEHMETO 3a
n3nnawaHe Ha geduHupaHu goxoau. [encTBuTenHaTa CTOMHOCT Ha 3aQbJPKEHMETO MOXe ga ce
pasnuyaBa OT npedBapuTenHaTa oOUeHKa MopaauM HenHaTa HecurypHocT. OueHkaTa Ha
3a0b/MKEHMETO 3a M3nnailaHe Ha gerHUpaHn 4OXO4M Ha CTOMHOCT 276 xun. nB. (2018 r.: 203 xwun.
nB.) ce 6a3mpa Ha CTAaTUCTUYECKM MoKasaTenu 3a MHdnaums, pasxoam 3a 34paBHO OOCNyXBaHe U
CMbpTHOCT. [pyr dakTtop, KOWTO OKa3Ba BNWsHWE, ca npeguaeHnTe oT [pynata O6baewm
yBenuyeHnss Ha 3annatute. [uckoHToBWUTE (hpakTopm ce onpedensat KbM Kpas Ha BCsKa roguvHa
CpAMO TNWXBEHWUTE TMPOLEHTU Ha BMCOKOKAYECTBEHM KOpnopaTMBHM oObnuraumm, KOUTO ca
OEeHOMUHMpaHM BbB BanyTaTa, B KOATO We 6baart mannawaHn gedmHupaHntTe goxXoau u KOUMTo ca ¢
nagex, cboTBeTCTBaL, NpUONU3UTENHO Ha nagexa Ha CbOTBETHUTE MEHCUMOHHU 3aabilKEeHUs.
HecurypHocT B npmbnuantenHaTta oOLeHKa CblUeCTByBa OCOOGEHO MO OTHOLIEHWE Ha aKTHepCKUTe
OOMyCKaHWs, KOSATO MOXe [a Bapupa 3HayuTenHo B ObAelimMTe OULEHKM Ha CTOMHOCTTa Ha
3abIDKEHMATA 3a M3NnallaHe Ha AedPUHUpaHU AOX0AN U CBbP3aHUTe C TAX pasxoau.
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5. bBba3sa 3a koHconugauus

5.1. AHBecTMUMM B ObLUEPHU NpeanpuATUs

,D,'bIJJ,epHVITe npeanpuaTnaA, BKIOYEHM B KOHCONMngauunAaTa, Ca KakTto cneaBa:

MHBecTuuum Ha ,Cupma MNpyn Xongunr® AL

Mme Ha pbuwepHoto  CrtpaHa Ha
npeanpusaTve yupeasBaHe
1 OCHOBHO
MSACTO Ha
AOeAHOCT
Cupma ContowrbHe Al Bvnrapus
OuToTekct Al Bvnrapusa
Cupma En A EALL Bbnrapus
Cupma Mpyn UnHk. CALL CALL
EHreto Cuctemc Codousi
Bvnrapusa
o y
mpma eavKbI
Cucremc All Bvnrapus
Cupma Cu An AL Bbnrapus

OcHOBHa feiHoCT

CodTyepHu ycnyru
CodbTyepHu ycnyru
CodbTyepHu ycnyru
CodTyepHu ycnyru

CodbTyepHu ycnyru
CodTyepHu ycnyru
CodbTyepHu ycnyru

WHBecTuumm Ha ,,Cupma ContowbHe ALl

Wme Ha AbluepHOTO NpeanpusTve

Cupma BusHec KoHcyntunr ALl
Oatukym AL}

Cupma Al Cu Ec Al

Cupma Air Ec Ixn OO0
O6esueHka

Ec EH Dxun TexHonopxu CbpBrcuc

WHBecTuumm Ha ,,Cupma En An“ EAL:

Ume Ha CrtpaHa Ha
yupensiBaHe u
ObLEpPHOTO
OCHOBHO MSICTO Ha
npeanpusaTue #
AenHocTt
OHTOTEKCT
CALL CAL,
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CrtpaHa Ha yupensiBaHe
M OCHOBHO MSICTO Ha

AenHocT

Bvnrapus
Bwnrapus
Bvnrapus
Bvnrapus

BenukobputaHus

OcHoBHa
AenHocT

KOMMIOTbPHO
nporpamvpaHe

36
31.3.2020 31.3.2020 31.12.2019 31.12.2019
yyactue yyactue
Xun. ne. % Xun. ne. %
39 311 82,43% 39311 82,43%
17 865 90,44% 17 865 90,44%
7 035 100,00% 7 035 100,00%
3471 76,15% 3471 76,15%
50 72,90% 50 72,90%
66 66,00% 66 66,00%
106 80,00% 106 80,00%
67 904 67 904
31.3.2020 31.3.2020 31.12.2019 31.12.2019
yyacTtue yyactue
Xun. ne. % Xun. ne. %
1374 54,08% 1374 54,08%
1394 60,50% 1394 60,50%
270 90,00% 270 90,00%
4 71,00% 4 71,00%
(4) (4)
117 51,00% 117 51,00%
3155 3155
31.3.2020 31.3.2020 31.12.2019 31.12.2019
yyactue yyactue
Xun. ne. % Xun. nB. %
30 100 30 100
30 100 30 100
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WHBecTuumm Ha ,EHrBio Cuctemc Cochmna® ALl
Ume Ha AbLEPHOTO CrtpaHa Ha OcHOBHa feiHoCT 31.3.2020 31.3.2020 31.12.2019 31.12.2019
npeanpusaTe yypeasiBaHe yyacTtue yyacTtue
1 OCHOBHO
MACTO Ha
penHocT
Xun. ne. % XWUn. nB. %
EnrBto JlatuHcka Amepuka Bpasunus PaspaGoteaHe Ha 7 95 7 95
cogpTyepHu nakeTn
ObesLeHka () -
- -7
PaspaboTtBaHe Ha
EnrBio Cuctemc CALL CALL COBTYEpHM nakeTi 190 100 190 100
190 197

MNpe3 nbpBOoTO Tpumeceune Ha 2020 r. m 2019 .

HEKOHTpOMpalloTo y4acTue.

Mo-pony e npeacrtaseHa obobweHa dmHaHcoBa MHGOpMaLms 3a
BbTpeLlHOorpynosu ennMmnHaunn:

HEe Ca wu3nnawaHn AaMmBunaeHTn Ha

“Cupma Mpyn Xonaguur” ALl npeaum

HeTekyLum akTmem
Tekywin akTnem

OO6LL0 aKTUBM

HeTekywim nacmsm
Tekywun nacveu

O6Lwo nacuBu

Co6cTBeH KanuTan, OTHacsiw, ce A0 COGCTBeHMLMTE Ha
npeanpusaTMETO Maika

HekoHTponupawm yyactus

Mpuxoaun

Meyanba 3a nepuopga, OTHacdAwa ce OO0 COOCTBEHMUMTE Ha
npeanpuaTMeTo mMarika

Mevyanba 3a nepuopa, oTHacsWa ce OO0 HEeKOHTPONMpPaLloTo
yyactume

Meyan6a 3a nepuopa

31.3.2020 31.12.2019
XwWn. ne. Xun. ne.
217 238 218173
61 597 63 558
278 835 281 731
22 605 21919
36 750 42 327
59 355 64 246
203 115 201 577
16 348 15908
17 962 19 792
2312 1192
242 201
2554 1483

Opyr Bceo6xBaTeH goxopn 3a nepuoaa
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6. OTuyuTaHe No cerMeHTU

PtkoBoacTeoTo onpenena KbM HactoAwMA MOMEHT CneaHuTe NpoayKToBU JNIMHUM Ha prnaTa KaTo
ornepaTuMBHW CErMeHTW, KakTO € OnucaHo B MosicCHeHune 4.8. Teaun onepatnBHn CEerMeHTn ce
Habniogaeat oT PBKOBOACTBOTO, KOETO B3eMa CTpaTern4eckm pelieHna Ha 0asaTa Ha KOpurnpaHute
onepaTtunBHU pe3ynTaTtn Ha CEerMeHTUTe.

MHCbOpMaU,VIFITa 3a OTAENHUTE CerMeHTn Moxe Ada bbae aHanm3npaHa 3a npeacraBeHnUTe OTHETHU
nepunoaun, Kakto crnegea.

WHTenureHTHa

®dPuHaHcoB CuctemHa
€eBOoJIioLUMA Ha CermMenT wHTEr O6uwo
pauus
opraHusauuure
31.3.2020 31.3.2020 31.3.2020 31.3.2020
Xun. nB.. Xun. n.. Xun. nB.. Xun. n..
Mpuxoam oT:
- BbHLUHW KNWEHTN 6 286 2 998 6 398 15 682
Mpuxoamn Ha cermeHTa 6 286 2 998 6 398 15 682
MpomaHa Ha  maTtepuanHuTe 303 ) ) 303
3anacu
Pa3xoawn 3a maTtepuanu (229) (23) (53) (205)
Pa3xoau 3a BbHLUHK yCryru (402) (235) (185) (822)
Pa3xoaun 3a nepcoHan (3428) (1 491) (150) (5 069)
Qmagamsaum Ha HedUHaHCOBU (1252) (167) a7 (1 436)
Opyru pasxogm (199) (68) (5 451) (5718)
OnepaTtuBHa neyan6a Ha 1179 1014 542 2735
cerMeHTa
WUHTenureHTHa
®dPuHaHcoB CucremHa
eBosIIoLUMA Ha CermMeHT wHTEN O6uwo
pauus
opraHusauuure
31.3.2019 31.3.2019 31.3.2019 31.3.2019
Xun. n.. XUn. nB. Xun. nB.. XUn. nB.
Mpuxogm oT:
- BbHLUHW KITMEHTU 2 985 5169 8 347 16 501
Mpuxoamn Ha cermeHTa 2 985 5169 8 347 16 501
MpomsaHa Ha  maTepuanHute 255 (182) i 73
3anacu
Pa3xoawn 3a maTtepuanu (33) 77) (752) (862)
Pasxoam 3a BLHLUHM yCcnyru (552) (681) (537) (1 770)
Pa3xoawn 3a nepcoHan (1 287) (3 056) (279) (4 522)
,;-\ﬂap;:lmsaum Ha HedUHaHCOBU (366) (339) (114) (819)
Opyru pasxoam (84) (592) (5 693) (6 369)
OnepaTtuBHa neyan6a Ha 918 242 1072 2939

CerMeHTa

MpuxoauTe Ha MpynaTa OT BLHLUHM KIIMEHTMU ca pasnpeaeneHn no cneaHuTte reorpadcku obnactu:

31.3.2020 31.3.2019

XWn. nB. XWn. nB.

Mpuxoaun Mpuxoamn

Bvnrapus (ceganuuie Ha 'pynaTta) 5202 6 642
CALL 2741 2371
BenvkobputaHus 4 096 4051
Opyrv abpxasu 3643 3437
O6wo 15 682 16 501
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7. PenyTtauus
HeTHaTa 6anaHcoBa CTOMHOCT Ha penyTtauuaTa Mmoxe aa 6bae aHanmsvpaHa, KakTo creBa:
31.3.2020 31.3.2019

Xun. n.. Xun. n..
BpyTtHa 6anaHcoBa cTonHOCT

Canpgo kbm 1 aHyapu 22 482 22 482
Canpo kbm 31 gekemBpu 22 482 22 482
BanaHcoBa CTOMHOCT KbM 31 gekeMBpU 22 482 22 482

3a uennTe Ha roguwHNs TecT 3a obe3ueHka penytauudaTa ce pasnpenenda KbMm cnegHute egunHunun,
reHepupailin napn4Huy noToumn, KOMTo BEPOATHO Lie U3BJI4aT nosnsn oT Ou3Hec komMGuHauuuTe, npu
KOUTO € Bb3HUKHAaNa penyraugudara.

31.3.2020 31.3.2019

Xun. n.. Xun. n..
Cupma ContowbHe Al 11 754 11 754
ExrBio bpasunus 14 14
ManaTtoH CodprT. 1863 1863
Cwupma En An Al 5722 5722
OuToTekct AL 2961 2961
Ec EHa xn, AHrnna 164 164
Cwupma BusHec KoHcyntuHr ALl 4 4
PasnpeneneHue Ha penyTaumsaTa kbM 31 aekemBpu 22 482 22 482

Bb3cTaHoBMMaTa CTOMHOCT Ha eAMHULUTE, reHepupally napuyHM NoToum, e onpeaerneHa Ha Gasara
Ha u3unucreHaTa CTOMHOCT B YynoTpeba, KoATO BKMoYBa [feTainHa 3-rogvilHa nporHosa U
eKkcTpanosnaunsi Ha o4yakBaHUTE Mapu4HM MOTOUM 3a OCTaBallMsl MOSIE3EH XMBOT Ha eauHUUMTE,
reHepvpallyM MapuyHM MOTOUM, KaTo ca W3MoN3BaHM TEMMNOBeTe Ha pacTex, onpeaenieHn oT
PBKOBOACTBOTO.

TemnoBeTe Ha pacTtex oTpa3daBaT ObJITOCPOYHUTE CpedHUN TeEMMNOBE Ha pacTeXa 3a oTpacblla Ha
eanHnunTe, redHepupalln napudHmM noTouun. [unckoHTOBUTE (*)aKTOpI/I oTpas3daBaT KopeKkuuuTe,
CBbp3aHu C nNa3apHuA pUcK n CI'IeLI,VI(bVI‘-IHVI PUCKOBU d)aKTOpI/I Ha BCEKN CETMEHT.

Temn Ha pacTex OuckoHTOB (hakTOp

31.3.2020 31.12.2019 31.3.2020 31.12.2019

MuHMym 1% 1% 3% 3%
Makcumym 49% 49% 30% 30%

KnouyoBuUTe NpeanonoxeHns Ha PbKOBOACTBOTO NPW M3roTBAHETO Ha TecTa 3a oGesleHka oTpassasaT
HeroBmTe NPOrHO3M M HaMepeHWs OTHOCHO ObaelLMTe MKOHOMUYECKM U3roam, kouTo MpynaTta o4yaksa
Aa MosfyyyM 4pes M3nossBaHe Ha TbProBCKUS OMUT, BbTPELUHO-Cb34afeHUTe TbProBCKA Mapku,
no3vuunTe Ha GbNArapckMTe M YyXauTe nasapyv U B KpalHO cMeTka 6asnpaHuTe Ha TAX oYakBaHus 3a
Gbaellm Npoaax6u Ha eAMHULUTE, reHepupaLLy NapuUYHN NOTOLIN.

OcBeH Te3n npeanonoXeHnsTa Ha PbKOBOACTBOTO HE Ca M3BECTHM KbM HACTOSILLUS MOMEHT ApPYru
Bb3MOXHM NPOMEHU, KOUTO BUxa AOBENN 4O KOPEKLUM B HEFOBUTE KIMHOYOBM OLIEHKM. HesaBucrumo ot
TOBa, OLleHKaTa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha eAMHULNTE, reHepupaLuyn napuyHu notoumn Bapupa
B 3aBUCMMOCT OT OMCKOHTOBMS (DaKTOp, HO CUMynauumMTe nokaseaT, Ye ocTaBa Hag GanaHcoBaTta
CTOMHOCT Ha  penytauusTa nNpu  pasymHa MpoOMsiHA B KIHOYOBUTE  MPEeAnorioKeHus.
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8. WmoTn, MalWwMHU U CbOpPbKEHUA

MmoTuTe, MallMHUTE 1 CbOpbXeHMATa Ha [pynarta BKnoYBaT crpaau, TPaHCNoOpPTHWM cpeacTBa, ouc ob3asexaaHe, MallMHU U obopyaBaHe, KOMNIOTbPHA
TexXHuKa, akTMBW B NPOLEC Ha usrpaxgaHe, akTmeuM € NpaBo Ha nonasaHe v Apyrn banaHcoBaTta CTOMHOCT MOXe Aa 6bAe aHanu3anpaHa, Kakto cnejga:

AKTUBM B
c TpaHcnopTHU Odpuc MawwuHu n KomnioTbpHa AkTNBM C npaBo
rpagu npouec Ha Opyrm O6wo
cpeacTBa ob63aBexaaHe obopyaBaHe TexXHUKa Ha non3BaHe
n3rpaxaaHe
XWn. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. XUn. NB.  XWn. ne.
BpyTtHa 6anaHcoBa
CTOWHOCT
Cango kbm 1 aHyapu 2020 . 4 486 232 476 2222 4 608 550 3824 818 17 216
HoBonpupobutun aktnem 14 16 213 99 - 6 348
Canpo kbM 31 mMapT 2020 T. 4 486 232 490 2238 4821 649 3824 824 17564
AmopTusauma
Cango kbm 1 siHyapu 2020 r. (721) (188) (225) (2 038) (3938) - (357) (685) (8 152)
AmopTusaums (17) (5) (31) - (155) - (41) (8) (257)
Cango kbm 31 mapt 2020 T. (738) (193) (256) (2 038) (4 093) - (398) (693) (8 409)
Banancosa cToMHoCT KM 3748 39 234 200 728 649 3426 131 9155

31 mapTt 2020 T.
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BpyTtHa 6anaHcoBa
CTOWHOCT

Canpo kbm 1 aHyapu 2019 1.

HoBonpupobutun aktnem
OTnncaHn akTuBm
Peknacudwukauuns cernacHo
MC®O 16

Cango kbm 31 gekemBpu
2019r.

AmopTusauma

Canpo kbm 1 aHyapu 2019 .

AmopTusauus
HosonpuaobuTn aktnem
OTnncaHn akTmBm
Peknacudwukaumns cernacHo
MC®O 16

Canpo kbm 31 gekemBpu
2019r.

BanaHcoBa CTOMHOCT KbM
31 nekemBpm 2019 r.
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Crpaau TpaHcnopTHU Odcuc ob63aBexaaHe MawuHn n  KoMnioTbpHa TeXHUKaA AxTnBM B npouec  AKTUBM C NpaBo Apyrn O6wo
cpeacTBa obopyaBaHe Ha u3rpaxpaaHe Ha nonsBaHe

Xun. nB. Xun. nB. Xun. nB. Xun. nB.. Xun. nB. Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB..

4 486 343 386 2 050 4,929 - - 756 12 950

- 3 132 174 506 591 3779 68 5253

- (69) (42) 2) (827) (41) - (6) (987)

- (45) - - - - 45 - -

4 486 232 476 2222 4 608 550 3824 818 17 216

(656) (261) (214) (1974) (4 144) - - (660) (7 909)

(65) (25) 43) (66) (546) - (328) (30) (1103)

. - @) - - - - - (1)

- 69 33 2 752 - - 5 861

- 29 - - - - (29) - -

(721) (188) (225) (2 038) (3938) - (357) (685) (8152)

3765 44 251 184 670 550 3 467 133 9 064

Bcuukn pasxoamn 3a amopTm3aums 1 ca BKoYeHu B ,, Pasxoam 3a amopTum3aums Ha HedpMHaAHCOBU akTUBK®.

IpynaTa HSAMa [JOroBOPHO 3adbIKeHWe 3a 3aKyrnyBaHe Ha akTMBM Mpe3 MbpBOTO TpuMecedne Ha 2020 . n 2019 .
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AkTunBuTe C npaBo Ha nosrni3BaHe Cca BKIKOYEeHW B HETHATa ©anaHcoBa CTOMHOCT Ha MMOTU, MaLUUHU U

CbOPBXEHUA KAKTO criegBa:

BpyTtHa 6anaHcoBa CTOMHOCT

Cango kbm 1 saHyapu 2020 r.

Canpgo kbm 31 mapt 2020 T.

AmopTusauusa

Cango kbm 1 saHyapu 2020 r.

Edext ot MCPO 16 NusnHr

Canpgo kbm 31 mapt 2020 T.

BanaHcoBa cToMHOCT KbM 31 mapTt 2020 1.

9. HemaTtepuanHu akTMBu

Crpapu TpaHcnopTHM  O6GLIO aKTUBM C NPaBoO
cpeacTBa Ha nonsBaHe

Xun. nB.. XUn. nB. Xun. nB.
3704 120 3824
3704 120 3824
(328) (29) (357)
(157) 9) (166)
(485) (38) (523)
3219 82 3301

OpyrvTe HemaTepuanHu akTMBM Ha [pynaTta BkNOYBAT MPOAYKTM OT pasBoWHa OENHOCT, NpOorpamHu
NPOAyKTW, NpaBa BbpXy COMTYEepHU Moaynu, pasxoau 3a npuaodbmesaHe Ha HMOA wn gpyruw.
BanaHcoBWTe CTOMHOCTM 3a NpeAcTaBeHUTE OTYETHU NepMoam MoraT ga 6baaTt aHanMa3upaHu, KakTo

cnepgBa:

Mpoayktn

MpaBa

ot [porpamHu BbpPXY Pa3xoau 3a
pa3BoMHa NpPoAYyKTU CcO(TyepHU npuaobusate [pyru Obuwo
. Ha HMOA
AenHocTt Moaynu
Xun. ne. Xun. ne. Xun. ne. Xun. ne. x:g. Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 2020 1. 46 744 1962 10 873 21796 7213 88 588
HoBonpnaoobuTtn akTnen, BbTPELLHO pa3paboTeHun - - - 360 - 360
OTnncaHn akTuBm - - (611) - 611 -
Canpo kbm 31 mapT 2020 T. 46 744 1962 10 262 22156 7824 88 948
AmopTusauma
Cango kbm 1 aHyapu 2020 . (22 977) (1 879) (4 303) - (764) (29 923)
AmopTuzauus (468) (14) (245) - (107) (834)
Cango kbm 31 mapt 2020 T. (23 445) (1.893) (4 548) - (871 (30 757)
BanaHcoBa cToMHOCT KbM 31 mapTt 2020 r. 23 299 69 5714 22 156 6 953 58 191
Mpoayktn ot lMporpamuun MpaBsa Pasxoau 3a Opyrn O6uo
pa3BomHa npoAayKTH BbpXy npuaobuBaHe
AenHocTt codTyepHu Ha HMOA
Moaynu
XWn. ne. Xun. ne. Xun. ne. XWn. nNB.  Xun. nBe. Xun. ne.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 sHyapn 2019 T. 46 579 1750 31982 39 560 1759 121 630
HoBonpngobutn akTnem, 3akyneHn 3195 241 1023 67 638 16 72 113
Hosonpuaobutn aKTuBM, BbTPELLHO
pa3paboTeHu 13 620 - 10 816 2658 5875 32969
BbBegeHn B ekcnnoartauusi,  BbTPELUHO
pa3paboTeHu - - - (4 265) - (4 265)
Peknacucmumpann B aktMBW, AbpXaHu 3a
npogaxba - - - (29 361) - (29 361)
OTnncaHn akTmem (16 650) (29) (32 948) (54 434) (437) (104 498)
Cango kbm 31 gekempu 2019 T. 46 744 1962 10 873 21 796 7213 88 588
AMopTusauusn
Cango kbm 1 siHyapu 2019 . (23 092) (1713) (9 188) - (862) (34 855)
AmopTusaums (3204) (191) (443) - (324) (4 162)
OTnucaHn akTnBm 3319 25 5328 - 422 9 094
Canpgo kbm 31 gekemspu 2019 r. (22 977) (1879) (4 303) - (764) (29 923)
BanaHcoBa cTonHocT kbM 31 gekemBpu 2019 23767 83 6570 21 796 6 449 58 665
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MpooyKkTuTe OT pa3BoiiHa A4ENHOCT BKMOYBAT CNEAHUTE aKTUBMK:

Customer Intelligence Platform (CIP)

LleHTpanuanpaHeTo Ha TpaH3akumoHHuTe npouecu oT CIP B 6a3a gaHHM, KakTo M U3Mon3BaHeTo Ha
CEMaHTUYHM TEXHONMOMMW B W3BMMYAHETO, aHanu3a W uHTeprpeTauuata Ha [gaHHWM OT BCUYKM
n3toyHMuK, nossonsea 360° m3rmeg M pasnUYHU aHanuawW, KOWTO YrecHsBaT WHAMBWAYaArHOTO
noBedeHYEeCKO TapreTnpaHe;

M3BnnyaHe Ha [OMbIHUTENHA CTOMHOCT OT AaHHWUTE - BrPafeHUTE WHTENWUreHTHU anropuTMmu,
aHanNUTUYHU WHCTPYMEHTW, KaKTO M Bb3MOXHOCTTa 3a MEePCOHanM3npaHu pelleHus, cbobpaseHn ¢
WHAMBUAOYANHUTE HYXOW Ha TbproBeLa, OCUrypsiBaT LEHHM MNpo3peHus u uHdopmaums. PokycbT
BbPXY AaHHUTE, AbNOOKOTO pasbupaHe Ha KIAMEeHTCKOTO MoBedeHVMe M MOTMBauMs, 3aedHo C
6e3npobnemMHOTO ynpaBneHne Ha AOCTaBKUTE KbM KpanlHUTE KMMEHTU, Lie NOMOrHaT Ha TbproBuute
Aa nepcoHanuanpaTt KOMyHUKauusaTta, nogobpaTr noTpebuTenckoTo npexuesBaHe W ynpasnssat
NOSINIHOCTTA Ha CBOUTE KIMNEHTY;

GraphDBTM e cemaHTu4Ha rpacoBa cuctema 3a ynpaerneHue Ha 6a3u gaHHn (CYB/[) cbBMmecTuma
CbC crniegHuTe ctaHgapTv geduHupanm ot koHcopuuym W3C: RDF, RDFS, OWL n SPARQL. (Cupma
En An e uneHn Ha W3C - opraHusauusaTa, koato ctaHgaptmusmpa HTTP, HTML v pea gpyru ctaHgaptu
3a WWW.) OcHOBHOTO npegHasHadeHne Ha To3um Tun codptyep e gobpe aedmHupaHo:

v' 3apexpaaHe, CbXpaHeHne 1 MHAEKCUpaHe Ha rorieMm ob6emun CTpyKTypupaHu gaHHu;

v" M3BnuyaHe Ha nHdopmaLms, Ypes 3asaBKku, KOUTO M3bupar, cBbp3BaT, UNTpupaT 1
nogpexaaHe Ha uHopmauus;

v' E(eKTMBHO OTKpMBaHe Ha cneunduyHn Mogenu 3a CBbp3aHOCT Mexay 06eKT! CBbp3aHn B
mMpexa. ToBa oTnuyasa rpad 6a3unte gaHHM OT penaunoHHUTE;

v' N3BexxgaHe Ha gonbrnHuTenHa nHopmMaums, NocpeacTBOM UHTEPNPEeTaLMst Ha AaHHUTE Ha
6a3a cemaHTU4YHa cxema Ha JaHHuTe (OHTonorus). ToBa oTnNMYaBa ceMaHTUYHUTE 6asm
OaHHW OT oCTaHanuTe - Hanpumep Te3n 6asmpanu Ha Property Graphs.

Ontotext Platform 2.0 nosBonsiBa wusrpaxgaHe Ha COMTYEepHW pelleHWs 3a YynpasreHue Ha
nHpopmaumsaTa B knowledge graph, TbpceHe n npenopbyBaHe Ha MHAOPMALMOHHO CbhAbpXaHue.
CneundunyHoTo 3a nnatdopmaTa e, 4e usnonssa ronemu rpagpu ot 3HaHue (knowledge graphs) 3a
aHanu3 Ha JOKYMEHTW U Apyra HECTPYKTypupaHa uHgopmMaumsa n oboratsiBaHETO UM CbC CEMAHTUYHU
MeTajaHHW C uen no-gobpo WHTepnpeTupaHe Ha cMucCbNa Ha WHdopmauusTa. MbpBuM eTan B
n3rpaxgaHeTo Ha TakuMBa pelleHus e cb3faBaHe Ha rpad OT 3HaHWs, Ype3 UHTerpMpaHe Ha JaHHW OT
pasnnMyHM U3TOYHMLM, TAXHOTO HOpManuaupaHe, CBbp3BaHe W oboraTaBaHe C B3aMMOBPBL3KM Ha
BasaTta Ha NOrM4eckn N3BoA U APYrn TEXHUKN.

MnatdopmMaTta nossosisiBa aHOTMpaHe (TarMpaHe) Ha TeKCT ¢ pedepeHLMN KbM KOHLENLUM U 06EKTU
B ronemu rpacu OT 3HaAHWA, KaTo MO TO3M Ha4YMH CBbP3Ba TEKCTa M [AaHHUTE W MpeaocTass
CEeMaHTUYHO TbpceHe, kKaTeropuampaHe u npenopbyBaHe Ha MHOPMAaLMOHHO CbAbpXKaHue.

M3BecTHa npeau ToBa kato DSP (Dynamic Semantic Publishing) nnatdgopma, 19 nsnonssa GraphDB
3a ynpaBneHue Ha rpadu OT 3HaHus OoT master/reference AaHHW, KaKTO M 3a CbXpaHeHue Ha
reHepupaHuTe MeTagaHHu.

Pewennata 6a3supanHu Ha nnatdopmata morat ga 6bgat MHCTanupaHu Ha MHAPACTPyKTypa Ha
KnueHTa nnu B obnadHn uHdppacTpyktypm kato Amazon Web Services (AWS). TakuBa pelueHus
MoraT CbLO Taka Aa ObAaT MHCTanupaHu W ynpaBnsiBaHW OT obnayHa WHGpPacTpyKTypa Ha
OPYXeCTBOTO.

MHoro oT Bb3MOXHOCTUTE Ha nnaTgopmara ca nokasaHn B NOW (http://now.ontotext.com) -
nybriMyeH nopran 3a HOBUHU, KOUTO AEMOHCTpUPa TEMATUYHO YETEHE U pasrnexnaHe, 3ano3HaBaHe
C KOHLLEeNLMM CMOMEHATUN B CbObPKAHNETO, aHaNM3 Ha TXHaTa B3aMOCBbP3aHOCT M NOMynspHOCT.
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R&D Image Recognition e CbBKynmHOCT OT anropuTmu, no3sonsiBawiM 6opaBeHeTO CbC CHUMKOB
mMaTtepuan W BUOEOCbObPXaHue, W3YUCnABalLM CTeneH Ha nodobHOCT MeXAy CHUMKA W
BMAEOKNMMNOBE, KaKTO U MpunaraHeTo Ha pasnnyHn anropuTtMu 3a OTKpMBaHe Ha 06eKTU B CHUMKM U
BYaea M TAXHOTO CEMaHTUYHO aHOoTMpaHe, M3NOon3Bavkv NpeaBapuUTENHO BbBEAEHW OHTOMNOMMU U
Bpb3Ka C BbHLUHM 6a3u 3HaHus, no-cneumanHo Geonames.

MbpBOHavYanHo cuctemata e npeasuaeHa aa 6bae cneumanusvpaHa 3a Lenute Ha TypucTudeckaTa
nHayctpusi. PaspaboteHa e cbCc cCcbguHaHcupaHe oT EC no nporpama “MHoBauum w
KOHKypeHTocnocobHocT 2007-2013 r’. Bobnpekum TOBa, T € u3rpageHa C MNo-lUMpoKa BU3KS,
nossonsBavku M ga dyHKuMoHuMpa kato pabotHa cpepa (framework) uHTerpupanikm B cebe cu
OHTOMOINK 1 anropuTMK OT obracTTa Ha KOMMITBbPHOTO 3peHune. Moxe aa 6bae nanonssaHa 3a:

[eduHupaHe Ha oHTONOMMK B onpeaenieHa npeameTHa obnact. B cnyyas - TypusbM U MbTeELIEeCTBUS;
BnaraHe Ha anroputmu 3a oTkpuBaHe Ha 06eKTU B U306paxeHusTa (BMOEOoKIMnoBeTe).

[obGaBsHe Ha mogenu OT obracTtTa Ha MawWHHOTO Oby4yeHwe, kouTo da 6baaT M3non3BaHu OT
BMOXEHUTE anropuTMu C LEen OTKPUBaHEeTO Ha onpegeneHa CeMaHTWYHa kateropus “Ubpkea’ mnu
“‘nnax”. OByyeHneTo Ha MogenuTe He e npeameT Ha cuctemara.”

O6paboTka Ha M306pakeHnsa (BUOEOKNUMOBE) C LieN TAXHOTO aHOTUPaHe CbC CEMAHTUYHN KaTeropum
4ypes3 M3MOoN3BaHETO Ha BCUYKM UM M36paH anropuTbm. ABTOMaTUYHO ce reHepupaT RDF Tpoiiku,
KOUTO ce NpeaocTaBaT Ha NoTpebuTensa a3 noTBbpXKAaBaHe Unu kopekumns. MonyyeHusT pesynTar ce
3anvcea B basaTta gaHHW.

O6paboTtka Ha BxogHWUTE (pannoBe C Len M3BNUYaHE Ha MeTafjaHHWTE 3a reonokauusa (ako mma
TakuBa) U aBTOMaTMYHO aHOTMPaHe Ha fokauusTa.

[okonkoto 6opaBeHETO C reonokaumsaTa Ha CHUMKUTE e BrpadeHa (OyHKLMOHAMNHOCT, cuctemaTa 6u
morna ga 6b4e u3nonsBaHa U 3a ApYrv LEenu, Kato HarnpuMep rpynupaHe Ha cbAbpXKaHue B Meauu u
peknamHK1 areHuun.

EngView Packaging Suite e KomnnekceH npoAykT, obxBaljall HSKOIKO OCHOBHWM eTana oT
noaroToBkaTa 3a CepPUNHO MPOM3BOACTBO HA OMAKOBKW OT NIMCTOBU Martepuanu (KapToH, Bennane u
ap.). Toea ca:

1/ NpoekTupaHe Ha eguMHMYHAaTa pa3rbBa Ha CTPYKTypaTa Ha OnakoBKaTa;
2/ Bepudukauus n ogobpeHune nocpegcTtsOM TPUM3MEPHO MOAENVpaHe;

3/ I'IpoeKTMpaHe Ha cneuunannanpaHm MHCTPYMEHTU 3a cepvu7|Ho npon3BoACTBO U ynpaBrieHne Ha
cneunanm3npaHn mawnHn 3a TAXHOTO Npon3BoaACTBO.

Engview Packaging Suite e npogyKT, OpMeHTMpaH KbM rrobanHaTta Huwa Ha Npou3BoauTenuTe Ha
onakoBku 1 avcnnewn. MoTeHunanH KIMeHTH 3a pasfMyHn KOHpUrypauum ot Moaynu Ha NpoAyKTa ca
peKknamMHW areHumu, nedyaTHUUM, UPMU 33 OMAKOBKM, (UPMKU 33 MPOM3BOACTBO HA LUAHLW.
MpoayKTbT noaabpxa MNoTPebuTencku UHTepdeinc Ha BCUYKM OCHOBHM CBETOBHU €3UuM U 1Ma
NpaKkTUYecKn HeorpaHWUYeH NnasapeH obxsar.

MCaliper e cneuvanuaupaH nNpogyKT, CbCTOsL, Ce OT CbBMECTHO paboTtewwm VHTepHET 1 MOBUNHO
6asvpaHn npunoxeHus. [MpoaykTbT e npegHasHayeH [da aBTomartuavpa U ONTUMK3UPA HSAKOW
KOHKPEeTHW AerHocTM no KOHTpOn Ha KayecTBOTO Ha CepuruHa NpoAyKuus, Npu U3mMepBaHuUs C PbYHU
WHCTPYMEHTU KaTo wybnepu, MmkpomeTpu, Bucotomepu un ap. Obxealla ce npouechT Ha U3MepBaHe,
npegaBaHe Ha [JaHHUMTE OT UM3MepBaHMS U THAXHOTO CbXpaHeHMe W nocregpawa obpaboTka.
OﬁxsamaT Ce KaKkTo TpaguunoHHUTEe Ha4dyuHW 3a npeaaBaHe Ha OaHHU NpuU pbYHUTE U3MepBaTesiHU
WHCTPYMEHTN (PBYHO BbBEXOAHE Ha JaHHMTe, npedaBaHe nocpeacTBoM kaben), Taka n Han-
CbBpPEMEHHUTE TeXHONormM — bnyTyT Bpb3ka Mexay nsmepBaTenHisa ypea n MOBUITHO yCTPOMCTBO.
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PackGate — IHTepHeT Ba3upaH nopTan, npegHasHayeH ga asToMmaTuaupa npoueca Ha KOMyHUKaLums
mMexay KpaVIHMFl KIMNMeHT " npoun3BoguTeENA Ha OMNakoBKM W no-cneunanHo - D,ed)VIHVIpaHeTO n
rnogaBaHeTo Ha MopbYkM oHNalH. MpoaykTbT agpecupa HAKOMKO 3ag4adyun B npoleca Ha nogaBaHe Ha
nopbyka — ONUCaAHNETO Ha CTPYKTypaTa Ha onakoBKaTa U TOYHMTE pa3Mepu, onncaHue Ha OCHOBHUTE
N3NCKBaHUS 3a rpadPUyYHUS Au3aiiH, OHNalH Bepudmkaumsa u 6usHec nperoBopu -nogaBaHe Ha
odhepTa, NPeroBopyu Mo ycrosusiTa 1 NoTBbpXKAaBaHe Ha nopbykaTa.

TurnCheck/Sahfty e cneunanusupaHa cucTema 3a NpeuusHW M3MepBaHUs Ha Banose. Ha
crieuparneH cTeHa ce MOHTMpa MallWHEH Barl, KOMTO ce 3aBbpTa W U3cnedBa oT peavua OnTUYECKU U
CEH30pHM AaTymuu. MonyyeHaTa MHopMaLMs ce n3npalla kKbM codpTyepa, 3a fa 6bae aHanuanpaHa
1 6Gbaat onpegeneHn pasMepuTe N TAXHOTO CbOTBETCTBUE KbM 3aadeHu TonepaHcu.

SIRMA CLOUD PLATFORM, koeTo npeactasnsaga nnardopma 3a ynpasneHue Ha obnayvHu cpeau:

e YnpaBneHve Ha BUPTyanu3auus B LEeHTbpa 3a AaHHU;

e YnpaBneHve Ha BUPTyanusauusi Ha XpaHunuiia Ha AaHHU (CTopuax);
e YnpaeneHue Ha epeKTUBHOCTTA Ha PECYPCUTE;

e YnpaBneHue Ha pasxoAauTe Ha Pecypcute;

e  YnpasneHue Ha oBnak AUCTpMBYTUpaH B pasnuyHmu reorpadCcky NoKaLmu.
RepExpress 2019 - cucTema 3a LieHTpanmanpaHo cbxpaHeHue 1 o6paboTka Ha AaHHM 3a Lenute Ha
perynatopHaTta OT4YeTHOCT.

Webank 2019- cuctema 3a MHTEPHET BaHKMpaHe, KOATO BKIOYBA CINEAHUTE NPUITOXEHUS:

¢ MBANK — kombuHupaHa uanocTtHa nnatgopma 3a MobunHo GaHkmpaHe

e UTILITY PAYMENTS - KomyHanHu nnawiaHus - cuctema 3a enekTpoHHO pa3sniallaHe Ha
KOMYHarnHu ycnyru - oakTypu 3a nnawjaHe v npeasssiBaHe Ha CMETKU

e STATEMENTS - cb3pgaBaHe v JocTaBKka Ha OTYETU MO KITMEHTCKN CMETKN, Npe3 pasnnyHu
kaHanwu - B 6aHkoB oduc, NOLEHCKN agpec, enekTpoHHa nowa, yeb noprarn;

e NOTIFICATIONS - aboHameHT 3a yBegomsiBaHe B peanHo Bpeme ype3 SMS n/unum
CbOOBLLEHNA NO eneKkTpoHHaTa MoLLa 3a CTaTyC Ha CMeTKa Unu ABMKEHNe no cMeTka,
TpaH3akuus ¢ KapTa, npeAcrosLaTa BHOCKa o 3aeM, KOMyHarHo nrataHe, abmknuma cyma
N T.H.

e Personal Finance Manager - cuctema 3a yBenuyasaHe pmHaHcoBaTa MHpopMMpaHoOCTTa Ha
BGaHKOBWTE KIMEHTU Ype3 Bu3yanHa npeacrasa 3a ynpasreHNeTo Ha TexHuTe dpuHaHcn. C
nsnonssaHeto PFM, knueHTUTe Morat fa ynpasnssaT CBOUTE pasxoam U NPUXOAM KaTo U
cb3fasar NpPorHo3u 3a npuxoguTe.

SCARDS 2019- cuctema 3a ynpaBreHWe Ha BCWUYKM BuaoBe OaHKOBM KapTu, KOSATO BKMO4YBA
cnegHvuTe Moaynu:

e Takcu n nosinHW nporpamu
e Frond-end moagyn
e KpeauteH moayn
e UBX PAYMENT PORTAL - cuctema 3a obmeH Ha nHcdopmarms, obpaboTka 1 n3BbpLiBaHe
Ha nnallaHus Ypes: QUpeKkTeH AebuT, TpaHcdep Ha KpeanTu, BpbLuaHe Ha KpeauTeH
TpaHcgep, n3zemBaHe. YnpaBreHne Ha normyeckun n pmsmdeckn nitepdericn cbe SEPA,
BISERAG6, BUCEPA7, RINGS, SWIFT, CEBPA, TARGET 2.
e E-CHANNELS - CtaHgapTusnpaHo pelueHune 3a paboTta ¢ nbrieH Habop OT MHTerpmpaHmn
€IEeKTPOHHN KOHEKTOPW 1 MOAYMN.
ceGate 2019 - ctaHgapTu3anpaH nopTan 3a YCTaHOBsIBAHE Ha BPb3Ka C erleKTPOHHUTE perucrTpw,
KOeTO ynecHsiBa U yHudmumpa nony4aBaHeTo Ha MHpopMauus OT KpanHuTe noTpedbuTtenu.

Distraint orders 2019 - ye6 6a3upaHn coTyepHM NPUNOXEHNsT 3a aBTOMaTtn3aumsa Ha npoleca Ha
distraint nopbYkM 1 3aNUTBaHKUS;
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Cupwma ICS Platform
Mnatcopmata Mma OTBOpEHa apxXUTEKTypa M MOAYNHA CTPYKTypa KOEeTO MO3BONsBa MbBKaBO U
aganTUBHO ynpasrieHve Ha npoaykTa. lNnatdgopmaTa nsnonsea 3awurta Ype3 SSL ceptudpmkar, ¢ uen
3aluMTa HENPUKOCHOBEHOCTTA Ha JaHHWTE Ha KIIMEeHTUTe.
KankynvpaHe 1 usgaesaHe Ha Nonvuu B pearnHo BpeMe (4pes MHTerpaums) ¢
NoTBbPAEHM OT 3acTpaxoBaTenHaTa KOMNaHWs OTCTbIKW/3aBULLIEHNS.
I pakgaHcka OTroOBOPHOCT Ha aBToMobunuctute” — MHTerpaums ¢ 9 KomnaHmm
,Kacko“ — MiHterpaumsa ¢ 1 komnanusa (Mpynama),
LMmylectBo” — MHTerpaumsa ¢ 3 komnanum (Annadu, 3AL bvnrapus, 'pynama).
.l loMmoL, npu nbTyBaHe® — NHTerpaums ¢ 4 komnadum (YHuka XKusot, pynama,
031 n 3A Bwnrapus).
v/ 3actpaxoBku 3nononyka (Typuctudecka) kbm 3A Bwnrapus.

e Perucrtpauumsa Ha Bcu4ku octaHan BugoBe nonmum
e PeructpupaHe Ha BCMYKM BUOOBE aHEKCH
e ABTOMaTMYHO NOAHOBSABAHE HA MOSMLM, KAKTO NPe3 MHTErpaums, Taka u 3a pbyHo

perncTpmpaHm nonuum

\

ANENRNRN

pynaTa HAMa CbLLEeCTBEHWN OOrOBOPHU 3a4bIIKEHMS 3a NpuaoOMBaHe Ha HeMaTepuanHn akTuBU KbM
31 mapt 2020 r. unun 31 gekemspu 2019 .

MpoaykTuTe OT pasBoiHa AEMHOCT Osixa TecTBaHW 3a obesueHka npe3 2019 r., TecTbT NOTBbLPAU
HacTosiLLaTa CTOMHOCT Ha aKTMBUTE.

Bcuukm pasxoom 3a amopTusaumsi ce BKIIOYEHM B KOHCONMMAMPaHMS OT4yeT 3a nevanbata wnm
3arybara u gpyrua BceobxBaTteH goxon Ha peg ,Pa3xoam 3a amopTtusauunsa Ha HedhHaHCOBM akTUBK”.

pynaTa He e 3anoxuna Apyrn HematepuarnHu akTUBM KaTo obesneyeHns Mo CBOU 3a4bIMKEHNS.

10. OTcpoyeHu faHbYHU aKTUBU U NacUBMU

OTCpO‘-IeHVITe OaHbUM Bb3HUKBAT B pe3yntat Ha BPEMEHHU passyiMkm 1M HeuanosisBaHun OaHb4HU
3ary6|/| n morat ga 6vaar npencrtaBeHn KaTo cnensa:

MpusHaTtn B
OTcpoueHu AaHb4YHU NacuBu (aKTUBW) 1 sinyapu 2020 r. neyan6ara unun 31 mapT 2020 r.
3arybarta

XWn. nB.. Xun. ne. Xun. ne..

HeTtekywu aktnem
HemaTtepuanHu aktusu 14 87 101
MIMOTK, MaLLNHU N CbOPBXEHUS 19 360 379
Ob6esueHka Ha MHBECTULMA (75) (157) (232)
TeKywm akTMBM -
MaTepuanHu 3anacu (5) (5)
TbpProBckv 1 Apyrn B3eMaHUst (188) (246) (434)
HeTekywu nacusu - -
3agbmkeHVs KbM nepcoHana (23) (6) (29)
Tekywm nacmem - -
3agbmKeHUst KbM nepcoHana (69) (29) (98)
HewnsnnateHu cymu Ha cpusmyecku nuua (12) - (22)
HewnsnonseaHun gaHbyHM 3arybu (26) 2) (28)
Jluxeu oT cnaba kanuTanusaums (19) 3) (22)
3agbImKeHns No NIM3NHIOBK AOrOBOPU (2) (2) (4)
(165) (221) (386)
OTCpoYeHn fJaHBbYHN aKTUBK (419) (864)
OTcpoYeHn JaHbYHM NacuBum 33 480
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OT1cpoyeHnTe gaHbuuM 3a cpaBHUTENHUA nepuwog 31.12.2019 r. morat ga 6baaTt 0b6o6LeHN, KaKTo
cnepBa:

OTcpoueHu AaHb4YHM NacuBu (aKTMBW) 31 nekBmpm 2018 r. Mpu3HaTn B nevyan6arta 31 nekemBpm 2019 r.
unu 3arybara

XUn. nB. Xun. nB.. Xun. nB.
HeTekywum aktnemn
Hemarepuaniu aktmen 81 (67) 14
MIMOTK, MaLLMHU N CbOPBXEHUS 230 (211) 19
O6e3ueHka Ha MHBECTULMN (75) - (75)
Tekviuun aKTUBU
MatepwanHu 3anacu 4) 1) (5)
TbpProBckv 1 Apyrn B3eMaHust (248) 60 (188)
HeTekywum nacusm -
3agbikeHns KbM nepcoHana a7) (6) (23)
TeKkywu nacusm -
3agbmkeHnst KbM nepcoHana (80) 11 (69)
HewnsnnateHn cvmu Ha busmyeckun nuua (12) - (12)
HewnsnonasaHun gaHbyHM 3arybu (24) 2) (26)
Jluxeu ot cnaba kanutanusaums (16) 3) (29)
3agbimkKeHns No IM3MHIOBK AOrOBOPU - 2) 2
(165) (221) (386)
OTCpOYEHU AaHBYHN aKTUBU (476) (419)
OTCpoYeHn AaHbYHM NacuBu 311 33

BCuykM OTCpoOYEeHM [AaHbYHM aKTMBM W MacMBM Ca BKIIOYEHW B KOHCONMMAMPaHUA OT4yeT 3a
(PNHAHCOBOTO CLCTOSAHME.

11. MaTepuanHu 3anacu

MaTepMaJ’IHI/ITe 3anacu, npu3HaTtu B KoOHcCoNManpaHna OoT4eT 3a (bl/IHaHCOBOTO CbCTOAHME, MOraT aa
oboaT aHanmanpaHu, KakTto cnegBa:

31.3.2020 31.12.2019

XWUn. NB. XWn. nB.

MaTepuanu n KoHCyMaTuBK / pe3epBHN YacTu 28 65
HesaBbpLueHO Npon3BoacTBO 303 -
Crokm 409 1190
MaTepuanHu 3anacu 740 1 255

MaTtepuanHute 3anacu kbm 31 MapT 2020 r. He ca NpedoCTaBsAHM KaTo obeanedyeHne Ha
3abIHKEHUS.

12. NMacuBu no goroBopu

prnaTa npu3HaBa cnegHuTe nacneun, CBbp3aHM C AOroBOpPU C KITUMEHTU:

31.3.2020 31.12.2019

XWUn. nB. XWn. nB.

MacvBu No 4OroBop — NOy4YeHW aBaHCK 3469 2 205
O6Lo nacuBM No fOroBop 3469 2 205

MacueBnte no [00roBop ca Bb3HUKHaIM no goroBopu, no KOUTO € Halmnm4yHo npeannaillaHe oT CTpaHa Ha
KINMeHTa.
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13. Tbproscku n gpyru oMHaHCOBM B3eMaHusi

TbproBckn B3eMaHus, GpyTHO

OGe3sueHka Ha TbProBCKM B3eMaHMs
TbproBckn B3eMaHUs

CbaebHu n npucbaeHn B3eMaHus

3arybu ot obe3ueHka Ha cbaebHN B3emMaHust
®PUHaHCOBU aKTUBU

TbproBcku u Apyru B3eMaHus

48
31.3.2020 31.12.2019
XUn. nB. XUn. nB.
13 154 11 329
(551) (551)
12 603 10 778
45 45
(17) (17)
28 28
12 631 10 806

Bcuukn B3emMaHusi ca KpaTKOCpoyHW. HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKUTE W ApYru
B3eMaHus ce npuema 3a pasymMHa npubnuavTenHa oueHka Ha cnpaeegivearta UM CTOMHOCT.

Becnyku TbProBCKM U Opyrn (bVIHaHCOBVI B3eMaHunA Ha prnaTa Ca npernegaHn OTHOCHO HacTbnuin
CbOMTUS Ha HEM3MbIIHEHWE, A 33 BCUYKU TbProBCKN B3E€MaHUA € NnpurioXxeH onpocTteH nogxoad 3a
onpepgendaHe Ha o4dakBaHUTE KpeauTHU 3ary6M KbM Kpasa Ha nepuoaa.

M3ameHeHneTo B pa3mMepa Ha KopeKkTMBa 3a O4YakBaHUTE KpeaAUTHU 3ary614 Ha TbpProBCKUTE B3€MaHUA

MoXxe ga 6bae npencrtaBeHo Nno cnegHnAa HavynH:

Canpo kbM 1 sHyapu
3aryba oT obesLeHka
Otnucann cymu (Hecvbupaemn)

Canpo kbm 31 mapT/pekemBpu

14. MpeannaliaHnAa v Apyru akTuBu

MpegnnaTeHu pasxoau
JaHbyHM B3eMaHns
Opyrv B3emaHus
HecdmHaHcoOBM akTMBHK

www.sirma.bg

31.3.2020 31.12.2019
Xun. nB. Xun. nB.
(568) (685)
- (317)
- 434
(568) (568)
31.3.2020 31.12.2019
XWUn. nB. Xun. nB.
746 696
314 84
2417 1336
3477 2116
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15. Mapu n napu4HU eKBUBaNeHTH

I'IapMTe N NapunvyHnTe eKkBMBaneHTn BKo4BaT cneaHnTe efieMeHTun:

31.3.2020 31.12.2019

XUn. NB. XUI. NB.

MapuyHu cpenctea B 6aHkun 1 B Gpon 5 868 9 989
KpaTkocpoyHu Aeno3nTu 36 36
BnokvpaHn napnyHm cpeactea 525 525
Mapu 1 napuyHN eKBMBanNeHTH 6 429 10 550

pynaTa e M3BbpLUMIIA OLEHKA Ha OYaKBaHWUTE KpeauTHU 3aryov BbpXy NapuyHn CpeacTsa v napuyHu
ekBmBaneHTu. OueHeHaTa cToMHOCT e B pasmep nog 0.1% oT GpyTHaTa CTOWMHOCT Ha MapuyHUTe
cpeacTea, [eno3vpaHn BbB (UHAHCOBM WHCTUTYUMM, TOpagu KoeTo e onpedernieHa KaTo
HeCbLLIeCTBEHA M HE € HayuClieHa B KOHCoNnuampaHuTe (pMHaHCOBM OTYeTU Ha [pynaTa.

16. AKTMBM 1 rpynu 3a ocBoGoXxaaBaHe, KnacuduuupaHu KaTo AbpXaHu 3a npoaaxoa

pynata e knacudpmumpana crnegHuTe AKTUBM KaTo AbpXXaHW 3a npofaxba OT kateropusi AKTMBK B
NpouecC Ha U3rpaxagaHe:

31.3.2020 31.12.2019

XWUn. nB. XWn. nB.

SEPlatform 16 752 16 752

SENPAI FIN-P 10 328 10 328

CYBER SECURUTY-P 1722 1722

Automotive  Retail Dynamic  Pricing 559 559
Platform

29 361 29 361

SEPlatform (Sirma Enterprise Platform) e yHukanHa KomOGMHaUUA OT CEMaHTUYHM TEXHOMOoruu,
CpeAacTBa M METOAM 3a MOLENMpaHe U BOAELLM MPUNOXEHWs C OTBOPEH KOA, AaBallyn conugHa
OCHOBa 3a ynpasrieHne Ha BM3Hec npouecu, kopnopaTueHa UHopMaumst u 3HaHue. MNpunoxeHnara,
n3rpageHn BbpPXY Hes, peluaBaT MHOXECTBO OU3HeC npobrnemu ypes npunaraHeTo Ha cneunduyHmn
MoZenu, agantupawu nnatopmMeHuTe QYHKLUUMOHANMHOCTU CMpPSMO HYXXOWTE Ha opraHusauusaTa.
Mnatdopmata e paspaboTeHa crefBaviku apxutekTypa, ©0asupaHa Ha ycnyrute, [gasalia
BBb3MOXXHOCT 3a FIECHO pa3sLumpsiBaHe N MHTErpupaHe Ha BbHLUHW CUCTEMW U YCIYTU.

SENPAI Financial Platform e nnatdopma, koaTo npegoctassa web ycnyru 3a codhTyepHNU NpUnoxXeHus
BbB PUHAHCOBUS CEKTOP:

KapTOBW TpaH3aKLWK, KapTOBO YNpaBneHue;

TapudmpaHe 3a 6aHKOBM U 3acTpaxoBaTENHWN UHCTUTYLNN;

KpUnTUpaHe Ha CboOLLEHNS B GAHKOBW M 3aCTpPaxoBaTENHU NPUMNOXEHUS;

WHCTPYMEHT 3a Cb3[aBaHe Ha crneunanuavpaHun perucTpu;

TPaH3aKUMOHHM YCIyr 3a 3acTpaxoBaTenHu GPOKeEpPU M areHTn — Hanp. CpaBHEHWE B peariHo
BpeMe Ha Tapudu No 3agageHn napaMmeTpu U T.H;

MOOMINHM pa3nnallaHusi, BKIIOYUTENHO MOGMIHO LMdPOBO NOANUCBAHE.

Cyber Security Platform e nnatcdopma ¢ Mogynu, n3nbrHABaLLM pasnnyHn OYHKUMK B obracTTa Ha
knbepcurypHocTTa:

CkaHupaHe Ha MHTepHeT BXOAOBE M CKaHWpaHe 3a yA3BUMOCT

OT/IT KoHBepreHTHO ynpaBneHue Ha ya3BUMOCTTa

Mopgyn 3a cumynaums Ha kubep-aTaku

Mopgyn 3a HabntogeHne Ha pucka OT BbHLUHW AOCTaBYMLM

ABTOMaTM3NpPaH aHan13 3a ysa3BMMOCTU Ha NPOrpamMmHns KoA4 Npu U3TOYHMKA
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Automotive Retail Dynamic Pricing Platform e nnatcdopma ¢ mogynu, opneHTMpaHa KbM KOMMaHUK-
annbpu Ha asTomobunu B CALL, nanbnHasalm pasnuyHm yHKuumn B obnactra Ha ynpaBneHneTo Ha
ONNbpUTE M MHTErpUpaHeTo Ha Mmoayna 3a nogobpeH nHeseHtap (EIM).

17. CobcTBeH KanuTan
17.1. AKuMOHepeH KanuTan

PernctpupanmaT kanutan Ha Cupma pyn XonamHr AL cbcTom ot 59 360 518 Ha Gpol HanmbIHO
nnateHn obMKHOBEHM akKUUM C HOMUHaNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akums. Bcuykm akumm ca ¢
npaBo Ha noryyaBaHe Ha AMBUAEHT U NUKBUOALMOHEH ASn U NpeacTaBnaBaT e4uH rnac oT obLuwoTo
cbbpaHue Ha akumoHepute Ha [pyXecTBOTO.

31.3.2020 31.12.2019
Bpow akuumn Bpown akuuun

Bpoli n3gageHu 1 HambHO NraTeHU akUMK:
B HayanoTo Ha rogmnHaTa 59 360 518 59 360 518
Bpoli n3gageHn 1 HambNHO NnaTeHW akumMm 59 360 518 59 360 518
O6w 6pon akuuu kbM 31 MapT/aekemBpU 59 360 518 59 360 518
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CnncbKkbT Ha OCHOBHUTE akuMoHepu Ha ,Cupma Mpyn XonguHr® ALl e npeacTtaBeH, KakTo criefBa:

Bpon Bpon o

HomunHanHa % B HopmanusupaH

AKumoHepu aKkuMm KbM  akuuu kbm  HomuHan CTOWHOCT KanuTana % B KanuTana
31.03.2020 31.12.2019 ¢

[eopru MbpeaHos MapuHoB 5269 748 5269 748 1 nB. 5269 748 ns. 8,88% 8,95%
LiBetaH Bopucos Anekcues 4 865 753 4 865 753 1 ne. 4 865 753 nB. 8,20% 8,26%
Yaspap Benusapos [iumutpos 4750 786 4750 786 1 nB. 4 750 786 ns.. 8,00% 8,07%
BecenuH AHyeB Knpos 4700 786 4700 786 1 ne. 4700 786 nB. 7,92% 7,98%
OrHsiH NMnameHoB YepHOKOXEB 3741 620 3741 620 1 nB.. 3741 620 nB. 6,30% 6,35%
AtaHac KoctagnHos Kunpsiko 2 887 524 2 887 524 1 nB.. 2 887 524 nB. 4,86% 4,90%
Kpacvumup HeBenuHoB Boxkos 2534 161 2534 161 1 nB. 2 534 161 ns.. 4,27% 4,30%
"EH EH YHuBepcaneH NeHcnoHeH ®oHp" 2 266 881 2323939 1 nB. 2 323 939 nB. 3,82% 3,85%
Brnagumup MBaHoB Anekcues 2 177 583 2 177 583 1 nB. 2 177 583 ns.. 3,67% 3,70%
PoceH Bacunes BbpbaHoB 2 156 687 2 156 687 1 nB. 2 156 687 ns.. 3,63% 3,66%
Emunnana Unneea Nnueea 1883 279 1792 168 1 nB. 1792 168 nB. 3,17% 3,20%
Mo lMNeTtpos MNMeTpoB 1808 092 1572 828 1 nB. 1572 828 nB. 3,05% 3,07%
Asop JTiogmunos [xoHeB 1392 746 1392 746 1 nB. 1392 746 nB. 2,35% 2,37%
BaHk b Hio Mopk MenbH 1083 249 857 600 1 nB. 857 600 nB. 1,82% 1,84%
Yo osepue” Al 1047 678 1047 678 1 nB. 1047 678 nB. 1,76% 1,78%
MNeTbp Hukonaes KoHsipos 1014 248 1187 480 1 nB. 1187 480 n.. 1,71% 1,72%
"Manpxykos" OO[ 960 000 960 000 1 nB. 960 000 nB. 1,62% 1,63%
YHukpeaut bank ABcTpusi 868 600 1094 249 1 n.. 1094 249 nB. 1,46% 1,48%
YMo "OCK Poguna" ALl 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
YNe - "MencuorHoocurypuTener 715 810 715 810 1 . 715 810 .. 1,21% 1,22%
WHeTutyT
E.Kr%;'aT Brarapun  COGUKC  IOCUTC 100 252 732 355 1 ne. 732 355 1B, 0,17% 0,17%
Opyru 12387999 10 624 246 1 nB. 10 624 246 nB.. 20,87% 20,23%
O6wo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

Kbm 31.3.2020 r. ,OHToTekcT* Al nputexaBa 550 akuum Ha gpyxectBoTo — mamka ,Cupma [pyn
XonauHr® Al Ha obuwa ctonHocT 643,50 nB..

17.2. TlpemueH pe3epB
NpemMuiHuaT peseps B pas3mep Ha 4 062 xun. NB. ce CbCTOM OT:
Cupwma Npyn Xonguur Al

MpemMunHMAT pe3epB e opMupaH OT MbpBOHAYanHa OLEHKa anopTMpaHuM ObAroTpamHWU akTUBK B
pa3mep Ha 1 698 xun. nB. n pe3epsn 0T eMUCUSA Ha akuMK B pa3mep Ha 1 843 xun. nB..

Cupwma En An EA[L

Mpe3 2015 r. OpyxecTBOTO emuTMpa gonbinHutenHo 2 024 6pos akumm knac A no 10 nB./6pon unm
0o0wo Ha ctorHocT 20 xun. nB. AKumM1Te ca npogageHu 3a cymara ot 100 xun. nB.., B CrieAcTBME Ha
KoeTo e hopmupaH peseps B padmep Ha 80 xun. nB..

Mpe3 2018 r. B pe3ynTtaT Ha obpaTHO nskynyBaHe Ha 15 926 6pos cobcTBeHmn akumm no 10 nBe./6pon,
npemMuiHNS peseps € HamarneH o 59 xun. ns..
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Pa3smepbT Ha npemuinHns peseps kbMm 31.12.2019 r. e 59 xun. nB..
Datukym ALl

MpemMunHMAT pesepB B pa3Mep Ha 1 XuWI. fB. Ce CbCTOM OT pe3epBu OT MbpBOHaYasrHa OLeHKa Ha
anopTMpaHu AbNroTpanHu aktusen, popmmpaH npes 2009 r.

OHTtoTekcT AL
MpemuneH peseps B pasmep Ha 346 xun. nB. e hopMupaH KakTo crnegsa:

Ha 13.04.2009 r. e BnucaH anopT Ha HemaTepuarnHn akTMBuM Ha CTOMHOCT 12 453 xun. ne. KanutansT
Ha OHTOTekcT ALl e yBenuueH ¢ 12 242 026 akuum ¢ HomuHan 1 nB. PopmupaH e NpeMreH pes3eps B
pa3mep Ha 211 xun. nB.

Ha 03.04. 2017 r. ¢ peweHne Ha CbBeTa Ha gupektopute kanutanbT Ha OHTOTekcT AL ce
yBenuyaea ¢ n3gasaHe Ha HoBu 843 030 akumm ¢ HoMuHan 1 nB. 1 eMUCUOHHA CTOMHOCT 1.16 nB. (4n.
195, BbB Bpb3ka ¢ un. 194, an. 4 ot T3). PopmupaH e npemneH peseps B pasmep Ha 135 xun. n..

Ec EH Ixu TexHonogxmn CbpBucuc

MpeMmniHuAT peseps e hopMmnpaH OT eMUTMPaHE Ha akuumn Ha ctonHocT 115 xun. ne.

17.3. [Opyru pesepsu

3akoHoBM

pesepBu

Xun. nB.

Canpo kbMm 1 sHyapu 2020 r. 2 346
dopmumpaHe Ha pesepsu -
[pyrn nameHeHus Ha kanutana -
Canpgo kbm 31 mapT 2020 r. 2 346
3akoHoBM

pesepBu

XUn. nB.

Canpo kbm 1 aHyapm 2019 r. (npensyncrneHo) 1560
dopmupaHe Ha pesepsu 565
M3ameHeHue B cnegctene Ha busHeckoMbuHaLuma 221
Canpo kbm 31 aekemBpu 2019 r. 2 346

18. MNMpoBusumn

Hama 3anucu B cyetoBogHuTe permctpy kbm 31.3.2020 r. (31.12.2019 r.: NpoBM3nn 3a rapaHTMpaHu
OMBUAEHTU B pasmep Ha 22 xun. nB.).

19. Bb3HarpaxaeHust Ha nepcoHana
19.1. Pa3xogu 3a nepcoHana

PasxoguTte 3a Bb3HarpaxgeHma Ha nepcoHara BKIo4YBaT:

31.3.2020 31.12.2019

Xun. nB.. XWn. nB..

Pasxogwn 3a 3annatu (4 745) (4 516)
Pa3sxoawn 3a couunanHu ocurypoBku (613) (543)
Pa3xoau 3a nepcoHana (5 358) (5 059)
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19.2. MeHCMOHHM M ApYyrK 3aQbXKEeHUA KbM NepcoHana

[MeHCMOHHMTE 1 aopyrn 3agbJiXeHunA KbM nepcoHamna, Npu3HaTth B KOHCONMMAMpaHuAa OTHeT 3a
CbVIHaHCOBOTO CbCTOAHNE, C€ CbCTOAT OT CriegHNTe CyMu:

31.3.2020 31.12.2019

XWUn. NB. XUn. NB.
HeTekyuiu:

O6e3wweTteHuns no Kogekca Ha Tpyaa 276 276
HeTekywm NeHCUOHHUN 1 APYrU 3aA4bIDKEHUA KbM NepcoHana 276 276
Tekywm:

3aabmkeHns 3a 3annatm 1636 2422

3aabmkeHns 3a counanHm oCUrypoBKm 233 379

3aabmKeHNs 3a HEM3MNo3BaH OTMNyCcK 547 569
TeKywn NeHCUOHHU U APYIrU 3aAbIDKEHUA KbM NepcoHana 2416 3370

TekyllaTa 4YacT OT 3aQb/KEHUATa KbM MepcoHana npeacTaBnaABaT 3aQbiPKEHUS KbM HacTOALLM
cnyxkuTenu Ha [pynaTa, kouTo cneaea ga 6baaTt ypegeHn npes 2020 r. KpaTkocpouHuTe
3ab/DKEHUS] KbM NMepcoHasia Bb3HWKBAT IMaBHO BbB Bpb3ka C M HaTpyrnaHW HEM3Non3BaHW OTMNYCKU B
Kpasi Ha OTYETHUS Nepuoa U pasfiMyHM MEeHCMOHHM MnalwaHns. Tbid KaTo HUTO eduH CRyXXWUTen HaMa
npaBo Ha No-paHHO NEHCUMOHUPAHE NEHCUOHHUTE 3aAbIDKEHMS Ce CYUTAT 3a OAbJITOCPOYHN.

CwrnacHo n3anckBaHusaTa Ha Kogekca Ha Tpyga npw npekpaTaBaHe Ha TPyAOBOTO MPaBOOTHOLLEHWEe
no 4n.222 an.2 n an.3 ot Kogekca Ha Tpyaa, CnyXMTensaTt uMa npaso Ha:

* obesLleTeHne, nopaan bonect, B pasamep Ha GpyTHOTO My TPyAOBO Bb3HarpaxkaeHue 3a Cpok oT 2
mMeceua, ako nMma Hal-manko net rognHn TpyaoB CTaX U npes nocnegHute 5 rogvHn TpyaoB CTaXx He
e nonyyun obesLeTeHne Ha CbLLOTO OCHOBaHME.

*

obeslleTeHne, cnep npugobvBaHe nNpaBo Ha MEHCUS 33 OCUTypuUTerneH CTax W Bb3pacT,
HE3aBWCMMO OT OCHOBaHMETO 3a MpekpaTABaHeTo - B pas3Mep Ha OpPyTHOTO My TPYAOBO
Bb3HarpaxaeHue 3a cpok oT 2 Mecela, a ako € paboTun npu cblus paboTodaTen npes nocrneaHuTe
10 rogvHW OT TpPyOooBUS MYy CTax — Ha obeslleTeHWe B pasmep Ha OpyTHOTO My TpPyOoBO
Bb3HarpaxaeHve 3a cpok oT 6 meceua.

20. Nony4yeHun 3aemu
20.1. 3aeMu, OTYMTAHM NO aMOPTU3NPaAHA CTOMHOCT

3aemuTe BKMOYBAT criegHuTe (bl/IHaHCOBI/I nacumeu:

Tekywm HeTekywiu

31.3.2020 31.12.2019 31.3.2020 31.12.2019
Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB..

durHaHcoBM nacuem, OLIEHsIBaHU no

amopTuanpaHa CTOMHOCT:

BbaHkoBu 3aemu 14 288 15 392 7 856 8 380
Tbproscku 3aemu 369 369 - -
O6Lo 6anaHcoBa CTOMHOCT 14 657 15 761 7 856 8 380

Bcuukn 3aemu ca geHoMuHUpaHu B 6bnrapckn nesa. banaHcoBarta cToMHOCT Ha 6aHKoBUTE 3aemu ce
npuema 3a padymHa npubnusutenHa oOueHka Ha  crnpaBegnMBata MM CTOMHOCT.
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KoHTpareHT

,ObeanHeHa bbnrapcka baHka" Al

+,CmapTtkom Bbnrapusi“ ALl

,CuneHcuc” Al

Opobark Bbnrapua Al

Ekcnpecbank A

Ob6eguHeHa Bwnrapcka baHka AL}
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Tun kpeauTt

oBbpapadT

3aemMm

3aemMm

OsbpapadT

OsbpapadT

MNHBECTULIMOHEH

BanyTta

BGN

BGN

BGN

BGN

BGN

BGN

O6w pasmep
Ha KpeauTa

4 025 000

127 954,04

241 235,62

2 200 000

2 000 000

10 475 000

OcTaBawo
3agbinkeHue
kbM 31.3.2020

3 337 062

127 954,04

241 235,62

2147 941

824 366

9 951 260

54

OaTa Ha
B3eMaHe Ha
KpeauTa

12.12.2019

20.12.2019

23.12.2019

21.07.2016

08.08.2017

12.12.2019

JluxeseH npoueHT

PIM+1.2 nyHkTa,
HO He Mo-marnko
oT 1.3% roguwHo

1,50%

1,50%

2.50%

2.50%

PIM+1.2 nyHkTa,
HO He No-Marsko
ot 1.3% roauwHo

KpanHa pgata
Ha gorosopa

20.12.2020

3.6.2020

3.6.2020

31.08.2020

31.10.2020

20.12.2024

O6Ge3nevyeHne

Odwnc Ne 1,2,3 ,4,5,6,7,8,9, 10, 11,
19, 20, 21 ot odouc crpaga
Llapurpaacko woce 135, Codumsa
cobcTBeHOCT Ha ,,Cupma Mpyn Xonamhr*
ALl + 3anor BbpXy B3eMaHusiTa

3anor Ha B3emMaHusiTa no AOroBop 3a
BusHec NHkybaTop NeBG161PO003-
2.2.0012-C0001/02.02.2012 r.;
[orosopHa vnoteka Ha HeaBWXUM
MMOT, Haxoasw, ce B Cocusi, paoH
Mnapocr, 6yn. Lapurpaacko woce 135,
a UMeHHo eT. 5 oT crpagara.

3anor Ha 1 392 740 6posi NOMMEHHM
akumu oT kanutana Ha Jatukym AL,
cobcteeHocT Ha Cupma ContowwbHe AL
3anor Ha B3eMaHus, 3anor Ha
TbProBCKW NPEANPUSTUS, 3anor Ha
MMOTU
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21. 3agbnKeHUs No JIM3UHIOBU JOrOBOpPU

31.3.2020 31.12.2019

Xun. n.. Xun. n..

3aabImKkeHnst No NU3MHIOBU JOrOBOPY — HETEKyLLa YyacT 2499 2908
3aabImKkeHnst No NMIN3MHIOBU JOFOBOPU — TeKyLla vacT 582 588
3agbmKkeHUA No JIM3MHIOBU OrOBOpU 3081 3496

pynata Haema crpagm n npeBo3HW cpefctBa. C u3knNioYeHMe Ha KpaTKOCPOYHUTE [OroBopu 3a
MN3VHT U NIN3NHIa Ha aKTMBW C HUCKA CTOMHOCT, BCEKW NU3UHI Ce 0Tpa3siBa B KOHCONMMAMPAHUSA OTYET
3a (PMHAHCOBOTO CbCTOSHME KaTO akTMB C NPaBO Ha MOM3BaHe W 3agbiDKEHWE MO JMU3WHT.
[MpoMeHNVBUTE NN3NMHIOBM NNaLLaHNs, KOMTO He 3aBUCAT OT MHAEKC UiW NPOMEHMMBMW MPOLEHTU ce
M3KMNYBaT OT MbPBOHAYANHOTO OLEHsBaHe Ha nMacuea M akTuBa no nusuHra. [pynata knacuduumpa
aKTMBMTE CW C MNpaBO Ha MNoMs3BaHe MO nocrnefoBaTefNeH HavyvH B CBOUTE MMOTW, MalWHW U
CbOPBKEHMS (BUXTE NOSICHEHME 8).

Bcekn nnsuHr 06MKHOBEHO Hanara orpaHuMyYeHue, Ye akTUBMTE C NPaBo Ha nomnssaHe morat ga 6baar
“3nonaeaHu camo oT [pynaTta, ocBeH ako pynaTa vMa 4OrOBOPHO MpaBo Aa NpeoTaaBa Mof Haem
aKkTMBa Ha TpeTo nuue. JIM3MHroBUTE AOrOBOPU UMM He moraTt Aa Gbaar OTMEeHeHW, UnU MoraT Aa
6bOat OTMEHeHW camo MpW 3annaljaHe Ha 3HaAYMTENIHW CaHKUMKM 3a MPEeACcPOYHO MpekpaTsaBaHe.
3abpaHeHo e Ha pynata ga npogaBa WK 3anara HaeTuTe akTUBWM KaTo oGesnedveHue. CbrnacHo
[I0roBOpa 3a NM3VMHI Ha oduc crpagaTta M NpousBOACTBEHWUTE NoMelleHus, pynata TpsGeBa Aa
noadbpXa HaeTute MMOTM B O06OpO CbCTOSHME U A BbpHE WUMOTWUTE B MbPBOHAYASIHOTO UM
CbCTOsIHME cref M3TWYaHe Ha NM3MHIOBKA AoroBop. [pynata e AnbXHa [da 3acTpaxoBa HaeTuTe
MMOTM, MaLLWHMN U CbOPBbXKEHMS 1 Aa 3annalla Takcu 3a Nogapbkka B CbOTBETCTBME C JOrOBOpUTE 33
TN3WHT.

JInamHroBu nnawaHns, KOUTO He ce npu3HaBaT KaTo nacuB

pynaTa e n3bpana ga He nNpu3Hasa 3agbiKeHne Nno NU3MHIOBU AOroBOPU, ako Te Ca KPaTKOCPOYHU
(MM3uHrM ¢ o4akBaH cpok OT 12 mMeceua unm MNo-marnko) WM ako Te 3a HaeM Ha aKkTMBWU C HUCKa
cTomHOCT. [NnawaHns HanpaBeHM NO Te3u MM3UHIOBM [OroBOpM Ce Mpu3HaBaT kaTo pas3xof no
nuHenHua metod. B gonbnHeHue, HAKOW MPOMEHNWMBU NIM3WHIOBM MrawaHusa He moraT ga 6vaar
Npu3HaBaHu KaTo NIM3NHIOBM NacuBK N Ce NPU3HaBaT KaTo pa3xo B MOMEHTa Ha Bb3HUKBaHETO UM.
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22. TbproBcku 1 gpyrn 3agbinKeHUs

Tekywm:
TbpProBCckM 3agbIMKEHNS
"apaHuum No AOroBopKM 3a CTPOUTENCTBO
®uHaHcoBM nacveu
[aHbuHM 3aabrxeHnsa (¢ uskmoyeHue Ha daHbyu 8bpxy 0oxoda)
Opyru 3agbnxeHus
HecdmHaHcoBu nacmsm
Tekywm TLProBcku v Apyru 3agbinKeHns

56
31.3.2020 31.12.2019
XWn. NB. XWUn. nB.
3797 5928
9 9
3 806 5937
638 494
112 161
750 655
4 556 6592

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKyLLUTE TbProBCKW U APYrK 3aabIHKEHWUsI ce Npuema 3a pasymHa

I'IpVI6]'IVI3VITeﬂHa OUEeHKa Ha crnpaseanmneata v CTOWMHOCT.
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23. Mpuxoau oT 4OroBOpPU € KITIMEHTU

57

prnaTa npeacrtaesa npuxoan OT NPEeXBbPIIAHETO Ha CTOKM U yCnyrm B MOMEHT OT BpeMeTO U C Te4eHMe Ha BpeMeTo B CrneaHnTe OCHOBHU MpOoAYyKTOBU

JIMHWK 1 reorpaddCKN PETVOHN:

31.3.2020 r.
BpyTHW npuxoan
Mpuxoam oT 4OroBOpU C KMUEHTU

Bpeme Ha npuaHaBaHe Ha npuxoaa
B onpedeneH momeHm

31.3.2019r.
BpyTHu npuxoamn
Mprxoan oT JOroBopU C KNMEHTH

Bpeme Ha npusHaBaHe Ha npuxoaa
B onpedeneH momeHm

www.sirma.bg

Mpuxogwm ot npogax6a Ha NT obopyasaHe

Mpuxoam oT NpedocTaBsiHe Ha ycnyrm

Bbnrapus Espona CAL Opyru cTpanu Bbvnrapusa EBpona CALY CE‘Q/&E Obuo
Xun. ne. Xun. ne. XWn. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
2347 3803 31 - 2857 2641 2710 893 15 282
2347 3803 31 - 2 857 2641 2710 893 15 282
2347 3803 31 - 2857 2641 2710 893 15 282
Mpuxoawn ot npopaxba Ha T obopyasaHe Mpuxogm oT npegocTaBsiHE Ha ycnyru

Bwnrapus Espona CALL Hpyrv cTpanu Bwnrapus Espona CALL CE‘;Z:E Obuwo
XWn. nB.. Xun. nB.. XWn. nB.. XWn. nB.. Xun. nB. Xun. nB. Xun. nB.. Xun. nB.. XWn. nB..
2858 3595 30 180 3700 3068 2341 353 16 125

2 858 3595 30 180 3700 3068 2341 353 16 125
2858 3595 30 180 3700 3068 2341 353 16 125
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MpoaykToBU NUHUK 31.3.2020 31.3.2019
Xun. ne. XWn. ne.
Mpopax6a Ha UT obopyasaHe 6 181 6 663
CodbTyepHu ycnyrm 4 851 4294
KoHcynTaHTCcKn ycnyru 1476 1731
ABoHameHTH 1176 780
JNnueHsn 425 386
O6nayHu ycnyru 308 243
CucTtemHa uHTerpaumsi 217 1538
Opyru 648 490
15 282 16 125
24. Opyrv npuxoam
Opyrute npuxoam Ha pynaTa BKMoY4BaT:
31.3.2020 31.3.2019
Xun. nB. Xun. nBe.
Mpuxogun oT huHaHCUpaHna 353 243
Opyrn npuxoamn 46 133
399 376
25. MNeyan6a oT npoagax6a Ha HETEKYLUN aKTUBMU
31.3.2020 31.3.2019
XWn. nB.. Xun. nBe.
Mpuxoamn ot npopaxba 2 -
BanaHcoBa CTOMHOCT Ha NpoAafAeHNTe HETEKYLLM aKTUBN 1) -
Mevyan6a oT npogax6a Ha HETEeKYLLU aKTUBU 1 -
26. Pa3xoau 3a matepmanu
PasxoguTe 3a maTtepuanu Bkno4sar:
31.3.2020 31.3.2019
XWn. ne. Xun. nB.
En. eHeprua (71) (42)
CunctemHa uHTerpaums (26) (745)
BrnoxeHn matepuanu B cuctemm (25) -
WHBeHTap (24) 27)
3awuTa 3a copryep ) @
XurneHHn matepuanu @) 4
PeknamHu maTtepuanu (6) (5)
opuBo 3a aBTOMOGUNK (6) (6)
KomMnioTbpHW KOMMOHEHTH (5) (8)
Oduc koHcymaTmBm (5) (7)
YacTtu 3a peMOHT Ha aBToMoOuUnm 4) 3)
MaTepuanu 3a noaapbxKa U peMOHT Ha oduca 1) (2
Otonnexve Q) 4
Bona (1) 1)
Hpyrm (16) 2
(205) (862)
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27. Pa3xoau 3a BbHLUHM YCIyTrU

PasxoguTe 3a BbHLUHMK yCcnyru BKno4Bar:

CodTyepHu ycnyru
KoHcynTaHTCKkun ycnyru
ABoHamMeHTn

Haemun

XOCTUHI

HaeM Ha codpTyepeH nuueH3s
Peknama n mapkeTuHr
CeMuHapu n obyyeHune
Mo6bunHu TenedoHn
KoMUCMOHHM 1 Takcu
CBbp3aHocT

OxpaHa

3acTpaxoBku

WHTepHeT

HoTapuanHu takcu

Kypvepcku, TpaHCnopTHA
MouncTteaHe

Mopapwbxka 1 pemMoHT Ha odmca
Ycnyr Ha nognsnbiHATENN NO NPOEKTU
paxxgaHckn goroBopu
AaMuHUCTpaTMBHO 0obBCnyXBaHe
HabupaHe Ha nepcoHan
MooapbkKa M PEMOHT Ha aBTOMOOMNK
Oawnt

MapkuHr

Apyru

28. Opyru pa3sxoau

LpyrnTe pasxoau Ha [pynaTa BKNoYBaT:

KomaHnaunpoBku

CouwnanHu pasxoam
MpencraBuTenHu pasxoam
MecTHM gaHbLUM 1 TaKCK
Pa3xoan 6e3 nokymeHTr no 3cy
[apeHus

Opyru

www.sirma.bg
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31.3.2020 31.3.2019
Xun. nB. Xun. nBe.
(177) (728)
(173) (301)
(93) (130)
(75) (165)
(66) (96)
(65) (50)
(46) (81)
(20) (153)
(19) (20)
(18) (37)
(15) (13)
(14) (13)
(11) (24)
(10) (23)
(10) -
(8) (22)
(7) (4)
(4) (4)
(4) ()
(4) (5)
(3) (11)
) @)
(2 (5)
(1) (1)
(1) (4)
5) (21)
(853) (1920)
31.3.2020 31.3.2019
Xun. nB. XUn. nB.
87) (190)
(71) (96)
(17) (21)
(14) (10)
(16) 9)
(5) 3)
(58) (12)
(268) (341)
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29. KanutanusupaHu pasxoamu
31.3.2020 31.3.2019
Xwn. nB. Xwn. nB.
Pa3xoaun 3a BbHLUHK yCrnyru 23 150
Pasxogn 3a amopTusaumMmM Ha WUMOTW, MaWMHU W 9 8
CbOPBXEHUS
Paaxoaun 3a Bb3HarpaxxgeHus 288 537
Opyrv pasxoam - 2
320 697

30. ®PuHaHCOBM Npuxoau U pasxonm

durHaHcoBUTE pa3xogun 3a npeacraBeHUTe OT4eTHUM nepuoam morat ga oboar aHanm3anpaHu, Kakto

crepgga:
31.3.2020 31.3.2019
XWn. nB.. XuUn. nBe.
Pasxogn 3a nnxeun no UHaHCOB NN3UHT (1) 2)
JInxeun no 6aHKOBM rapaHUmm - 4)
Pa3xoaun 3a nuxsu no 3aemu (59) (77)
Pa3xoawn 3a nuxsn HAT - )
Opyru ouHaHcoBu pa3xoam (41) 47
Pasxogn no BanyTHu onepauum (61) (28)
O6u0 pa3xoan 3a NMXBM NO (PMHAHCOBU 3aA4bLINKEHUSA, KOUTO
He ce oTYyMTaT MO cnpaBeAnuBa CTOMHOCT B nevyanb6arta wnu (162) (160)
3arybaTta
®duHaHcoBM pa3xoau (162) (160)

durHaHcoBUTE npuxogn 3a npeancrtaBeHUTe OTYETHU nepuogu Morat ga oboar aHanm3npaHu, Kakto

cnepBa:
31.3.2020 31.3.2019
Xun. ne. Xun. ne.
Mpuxoam ot NuxBu No 3aemu 9 5
Mpuxoamn oT BanyTHW onepaumm 56 59
®PuHaHcoBM Npuxoam 65 64
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31. Joxoa Ha aKkumaA

61

OCHOBHUAT [OXOA4 Ha aKkuus € WM3YUCIEeH, KaTo 3a YMCNUTEN € W3MOon3BaHa HeTHaTa nevanoa,

noanexatia Ha pasnpeneneHme mexay akumoHepuTe Ha npeanpuaTmneTo Mauka.

Cpep,Ho npeTerneHnaT 6p017| akuunny, m3norn3BaH 3a M3YUCNABaHETO Ha OCHOBHUA OOXOAHa aKuud,
KaKTo U HeTHaTa nevanba, nognexalja Ha pasnpengeneHne Mexany npurtexartenute Ha 0OVKHOBEHM

akuuu, e npencrtaBeH, KakTto cnensa:

31.3.2020 31.3.2019
Mevan6a, nognexatla Ha pasnpeaeneHue (B xurl. fB.) 2 397 1845
CpepHo npeTterneH 6poit akuum (xmr.) 58 886 58 886
OcHoBeH Aoxopa Ha akuuma ( B NB. 3a akuus) 0.0407 0.0313

32. Cpenku cbe cBbp3aHu nuua

CB'bp3aHl/ITe mua Ha prnaTa BKIMOYBAT HEWHUTE COOCTBEHUUM, acounmpaHn npegnpuatna m

KIMO4YOBUA ynpaBJiEHCKU nepcoHar.

AKo He e NU3PUYHO yrnomMeHaTto, TpaH3akKunmnTe CbC CBbp3aHu Jinua He Ca U3BbpLluBaHW npu cneynanHn
yCInoBuA n He ca npegoctaBAHM Unn nornyv4yaBaH HUKakKBU rapaHuunin. PasyeTHuTe CyMun 0OMKHOBEHO

ce nannawar B Gpoi.

CAenku c AbLlUepHU U ApYrM CBbp3aHu nuua

31.3.2020
BGN‘000
Mpogax6u:
- CTOKM 209
- ycnyrm 1871
- opyru 135
Mokynku:
- MaTepuanu 37
- ycnyru 1898
- opyru 234

Cpoenku c Kno4oB ynpaBrieHCKU nepcoHan

31.3.2019
BGN‘000

1152
1528
254

904
1735
1237

KntoyoBmaT ynpaBneHckM nepcoHan Ha [pyXecTBOTO BkMw4yBa uneHoseTe Ha CbBeTa Ha
avpekTopute. Bb3HarpaxaeHusiTa Ha KMHOYOBWS YNPaBMEHCKW MNepcoHan BKMoYBaT CrefgHuTe

pas3xogu:
31.3.2020 31.3.2019
Xun. n.. Xun. n..
KpaTKoCpoYH/ Bb3HarpakaeHus:
3annatu 144 173
Pasxoaun 3a couyunanHu ocurypoBkum 3 5
O6Lo Bb3HarpaxaeHus 147 178
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33. Pa34yeTu cbc cBBbp3aHM N1ua B Kpasi Ha nepuvoaa

31.3.2020 31.12.2019
Xun. ne. Xun. ne.
Tekywm B3eMaHUA OT:
- Apyrv cBbp3aHu nuua nog obL KOHTpon
- 3aeMu 277 277
- obesueHka 277) 277)
- KITHOYOB yrnpaBneHCKU nepcoHan
- TbProBCKW N ApYr1 B3emMaHus 2 407 2 356
- 3aeMu 766 766
- obesueHka (3122) (3122)
O6u0 TeKywWw M B3eMaHUsA OT CBbp3aHu nuua 51 -
O6Lo B3emMaHUsA OT CBbpP3aHu nuua 51 -
HeTekywu 3agbmkeHUs KbM:
- APy cBbp3aHu nunua nog, obLy KoHTpon
- TbProBCKU 1 ApYyrn 3agbimKeHnsA - 19
OO6L10 HeTEKYLM 3aAbITKEHUA KbM CBbp3aHu nuua - 19
O6uo 3agbMKEeHUsA KbM CBbpP3aHu nuua - 19

M3meHeHneTo B pa3Mepa Ha KOpeKTnBa 3a O4akBaHUTE KpeauTHU 3aFY6VI Ha B3€MaHUA OT CBbp3aHU
niua moxe ga ovae npencrtaBeHo no cregHna HavYnH:

31.3.2020 31.12.2019

Xun. nB.. Xun. nB..

Canpgo kbMm 1 sHyapwu (3 399) (3 286)
3ary6u ot 06e3LeHku - (113)
Canpo kbM 31 mapT/aekeMBpu (3 399) (3399)

34. PaBHeHMWe Ha 3aabMmKeHusATa, NpousTUYalum oT PMHaAHCOBa AeMHOCT

MpomeHuTe B 3agbiikeHussTa Ha [pynaTa, NnpousTMYalLM OT oMHaHcoBa AeWHOCT, MoraTt ga 6baar
KnacuduumpaHm, KakTo cneasa:

3agbnkeHus O6paTtHo
ObnrocpoyHun KpaTkocpo4Hu
23eMm 33eMM Mo NU3UHIOBU M3KyNneHu O6wo
Aorosopun akumm
Xun. nB.. Xun. nB.. XWn. nB.. XWn. nB.. Xun. nBe.
1 siHyapu 2020 r. 8 380 15 761 3496 - 27 637
MapuyHu noTtouu:
MnaLaHws (524) (1879) (415) - (2 818)
MocTbnnenns - 775 - - 775
Henapu4iHu npomexum - - - - -
31 mapT 2020 r. 7 856 14 657 3081 - 25 594
ObnrocpouyHn KpaTtkocpo 3apgbmkeHu O6patHO o6uo
3aeMU  YHU 3aeMu fno M3KyneHu
FIN3UHIOBM akumm
[oroBopu
XUn. nB.. Xun. ne. Xun. nB. Xun. ne. XUn. nB.
1 aHyapu 2019 r. 9 359 9401 169 - 18 929
MapuyHu noTouu:
Mratanus (12 999) (4 250) (452) (8) (17 709)
MocTbnneHus 11 930 10 610 - - 22 540
HenapuyHu npomeHu:
Bb3HMKBaHE Ha 3a4bImKeHNUs NO NN3UHT
cbrnacHo MC®O 16 - - 3779 - 3779
Opyrn 90 - - 8 98
31 pekemBpu 2019 r. 8 380 15761 3 496 - 27 637
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35. Be3Hann4Hu caenku
Mpes nepuoaa HAMa OCbLLECTBEHM GE3HANWYHN CAETKN.
36. YCNOBHM aKTUBM 1 YCIIOBHU NacuBM

HPGS nepunoga HAMa npegsaBeHn pas3JjiM4yHn rapaHumMoHHU 1 nNpaBHU NCKOBE KbM I'pyrlaTa.

He ca Bb3HMKHaNM ycrnoBHW nacuBy 3a [pynata No OTHOLEHWE Ha AbLUEPHUM U acoLuupaHu
npeanpuaTus.
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MpeanpuaTneTo Maika e rapaHT Nno KpeauTu Ha CBbp3aHu Nnuua, KakTo criedsa:

MonyuaTten Ha kpeauTa Mpu 6aHka

Ob6eanHeHa
Cupma ContowbHe AL Bbnrapcka
Banka A}

ObeguHeHa
Cupma En An EALL Bbnrapcka
Banka A}

ObeguHeHa
Cvpma En An EAQ] Bwnrapcka
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MpaBHK nckose
Cpeuy NpynaTa HAMa 3aBedeHM NpaBHM UCKOBE.

37. Kateropuu pHaHCOBM aKTUBU U NacUBMU

BbanaHcoBuTe CTOMHOCTM Ha (*)VIHaHCOBVITe aKTMBM “ nacumem Ha prnaTa moraT ga Obaar
npencraBeHn B CneaHnTe Kateropun:

®PUHaAHCOBU aKTUBU 31.3.2020 31.12.2019
MosicHeHune
XWUn. NB. XWn. nB.
[bnrosBn MHCTPYMEHTN NO amopTU3npaHa CTOMHOCT:
THproBcku B3emMaHus 13 12 631 10 806
B3emaHusa oT cBbp3aHu nuua 33 51 -
Mapw n napnyHn ekBrBaneHTun 15 6 429 10 550
19111 21 356
®PUHaAHCOBU NacuBM 31.3.2020 31.12.2019
MosicHeHue
XWn. NB. XWUn. NnB.
®PurHaHCOBU NacuBU, OTYUTaAHU MO aMOPTU3MPaHa CTONHOCT:
3aemMn B T.4.:
HeTeKyLmn 20.1 7 856 8 380
TeKyLwm 20.1 14 657 15761
3aabmKeHns No NM3MHIroBM JOrOBOPU B T.4.:
HeTeKyLmn 21 2499 2908
TEeKyLmn 21 582 588
THProBCKM 1 ApYrn 3aabimKeHNS 22 4 556 5937
3agbmkeHns KbM CBbp3aHu nuua
HeTeKyLLmn 33 19 19
TeKyLm 33

30150 33 593

BwxTe nosicHeHve 4.17 3a nHdopmMauMs OTHOCHO CYeTOBOAHAaTa MNONMUTUKa 3a BCsKa KaTteropus
drHaHCcoBM MHCTPYMeHTU. OnucaHne Ha nonuTukaTa u Lenute 3a ynpaerneHue Ha pucka Ha [pynaTta
OTHOCHO (hMHaHCOBUTE UHCTPYMEHTU € NpeACcTaBeHo B NosicHeHne 38.

38. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU
Llenu 1 nonuTuka Ha pbKOBOACTBOTO MO OTHOLUEHUE yNpaBrieHMe Ha pucka

[pynata e wu3noxeHa Ha pasnVyHN BUAOBE PUCKOBE NO OTHOWEHWe Ha (UHAHCOBUTE CU
WMHCTPYMeHTU. 3a noBeye MHAOPMaLMa OTHOCHO (PMHAHCOBUTE aKTUBM U NAcUBMK MO KaTeropum Ha
'pynata BuMxTe nosicHeHne 37. Hain-s3HayMmnTe prHaHCOBM PUCKOBE, HA KOMTO € uanoxeHa [pynata
ca nasapeH puUcCK, KpeauTeH PUCK U NUKBUOEH PUCK.

YnpaBneHueTo Ha pucka Ha [pynaTa ce ocbllecTBsiBa OT LUeHTpanHata agMuHucTpauusa Ha [pynata
B CbTPYAHMYECTBO CbC CbBeTa Ha Aupektopute. lMpuvopuTeT Ha PBLKOBOACTBOTO € [a OCcuUrypu
KpaTKOCPOYHUTE U CPEAHOCPOYHW NApUYHM MOTOLM, KaTo HamManu uanaraHeTo cuM Ha (puHaHcoBM
nasapu.

pynaTa He ce 3aHMMaBa aKTUBHO C TbPryBaHeTO Ha (PMHAHCOBWU aKTMBU 3a CMeKynaTuBHU Lenwu,
HUTO MbK U3gasa onuuu.

Han-cbllecTBeHWUTe (pMHaAHCOBU PUCKOBE, HA KOUTO € U3roxeHa [pynara, ca onucaHu no-gony.

38.1. AHanus Ha nasapHua puck
BcnepcTere Ha n3nonseBaHeTo Ha (OMHaAHCOBWU MHCTPYMEHTU [pynaTa e n3rnoxeHa Ha nasapeH puck n

MO-KOHKPETHO Ha PUCK OT MPOMEHN BB BallyTHUA KypC, JINXBEH PUCK, KAKTO U PUCK OT NpoMdAHaTa Ha
KOHKPETHU LleHN, KOETO Ce ObJITKN Ha onepaTtnBHata n MHBECTULIMOHHATA OENHOCT Ha I'pynaTa.
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38.1.1. BanyTteH puck

Mo-ronsiMaTa 4YacT oT caenkuTe Ha [pynaTta ce ocblUecTBsBaT B Gbnrapcku neea. YyxagectpaHHute
TpaH3akumMu Ha [pynaTa, AeHOMWHMpaHW [MaBHO B LIATCKM Aoflapyu U GpuTaHCKU nupu, usnarat
pynaTa Ha BanyTeH pUCK.

3a ga Hamanu BanyTHUSI puck, pynaTa cnegm napuyHWTe NoTouu, KOUTO He ca B Gbirapcku neea.
Mo NpuHUMN MMa OTAENHU NpoLEedypU 3a ynpaBlieHne Ha puUcka 3a KpaTKocpoyHuTe (Oo 6 meceua) u
AbNroCpoYHMTE NapuUYHK NOTOLM B YyxaecTpaHHa BanyTa. B cnyyanTe, koraTo cymuTe 3a nnaiiaHe u
nonyyaBaHe B ONpefeneHa BanyTa ce oYakea fja ce KOMMeHcupaT B3aMHO, TO TOraea He ce Hanara
JOMbIHUTENHO XeoXKuUpaHe.

38.1.2. JluxBeH puck

MonutukaTta Ha [pynata e HacodYeHa KbM MUHUMMU3UPAHE Ha MUXBEHUS PUCK MPU AbArOCPOYHO
dmHaHcupaHe. 3aToBa ObTOCPOYHUTE 3aEMU Ca OOMKHOBEHO C (OUKCUPaHWU JIMXBEHU NPOLEHTU. KbM
31 mapt 2020 r. [pynata He € M3M0XeHa Ha PUCK OT NPOMSHA Ha NasapHUTE NIMXBEHW MPOLIEHTU MO
GaHkoBUTE cM 3aemMu. Bcrykm buHaHCOBM akTuMBM M nNacyBu Ha [pynarta ca ¢ puKcupaHu nMxBeHU
NPOLIEHTMW.

38.2. AHanus Ha KpeauUTHUA PUCK

KpeOnTHUST pyuck NpefcTaBnsBa pUCKbT AafeH KOHTPareHT Aa He 3annati 3agbimPKEHWeTO CU KbM
Ipynata. Mpynata e nsnoxeHa Ha TO3¥ PUCK BbB Bpb3ka C pasnnyHn OUHAHCOBU MHCTPYMEHTM, KaTo
Hanp. Npy NPeaoCTaBAHETO Ha 3aeMU, Bb3HUKBAHE Ha B3eMaHWUs OT KMUMEHTU U Apyru. ManaraHeTo Ha
IpynaTa Ha KpeOWUTEH PUCK € orpaHMYeHo 4o pasmMepa Ha GanaHcoBaTa CTOMHOCT Ha DMHAHCOBUTE
aKTWBM, NPU3HATK B Kpasi Ha OTYETHUS Nepuom, KakTo € NMOCOYEHO No-Aosy:

®DUHAHCOBY aKTUBMU 31.3.2020 31.12.2019
XWn. nB.. Xun. nB..

Tbproeckn B3emaHus 12 631 10 806
B3emaHusa oT cBbp3aHu nuua 51 -
Mapw 1 napnyHn ekBMBanNeHTU 6 429 10 550
19111 21 356

pynata penoBHO crneay 3a HEU3MbIIHEHMETO Ha 3afblhKeHusATa Ha CBOW KIMMEHTU U OpYru
KOHTpareHTu, yCTaHOBEHU WHAUBWUAYAITHO UMW Ha rpynu, U n3nonsea Tasyv MHopmaumsa 3a KOHTPON
Ha KpeauTHus puck. Korato pasxogute He ca npekaneHo BMCOKW, ce HabaBAT u M3Non3BaTt AaHHK 3a
KpeauTeH PEenWTUHr OT BbHLUHM WU3TOYHUUM W/unn (OUHAHCOBM OTYETU Ha KNWEHTUTE u Japyrute
KOHTpareHTu. lNMonuTuka Ha pynaTa € ga M3BbpLIBA TPaH3aKUMM CamMO C KOHTpareHTu ¢ Jobbp
KpeauTeH penTuHr. PBbKOBOACTBOTO Ha [pynarta cuyuTta, 4e BCUYKM ropecrioMeHaTu (UHaHCOBU
aKTUBW, KOUTO He ca Gunu obesLeHsBaHW UNn ca C HaCcTbNWU Nagex npes npeacTaBeHUTEe OTYETHU
nepuoam, ca MPUHaHCOBU aKTUBW C BUCOKa KPeaAUTHA OLeHKa.

pynata He e npepocTaBsna PUHAHCOBUTE CU aKTUBM KaTo obe3neyveHne no caenku.

Mo oTHOLWEHWE Ha THProBCKUTE U ApYyrn B3eMaHus [pynata He e U3roXeHa Ha 3HauYuTeNneH KpeauTeH
PUCK KbM HUTO eOuH OTAEeNieH KOHTpareHT MM KbM rpyrna OT KOHTPareHTW, KOMUTO MMaT CXOLHW
XapaKTepucTuku. TbproBckMTe B3eMaHusi Ce CbCTOAT OT rofsaM Gpo KIMEeHTU B pa3nuyHi MHAYCTPUA
n reorpagpckm obrnactn. Ha 6asata Ha uMCTopuyeckuM MokasaTenu, pPbKOBOACTBOTO CuuUTa, 4ye
KpeauTHaTa OLeHKa Ha TbProBCKM B3EMaHUsi, KOWTO He ca C U3TeKbN nagex, e Aobpa.

KpeOuTHUSIT pUCK OTHOCHO Mapu U MapuyYHW EKBUBANEHTU Ce CYMTa 3a HEeCbLUeCTBEH, Tbi KaTto
KOHTpareHTuTe ca 6aHku ¢ Jobpa penyTauns 1 BUCOKa BbHLUHA OLeHKa Ha KPEANTHUSI PENTUHT.
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38.3. AHanuns3 Ha NMKBUAHUA PUCK

JINKBMOHWAT pUCK NpedcTaBnsiBa puckbT [pynata ga He MOXe Ja noracu CBOUTE 3adbiDKEHWUs.
pynaTta nocpelia Hyxgute cv OT NUKBUOHW CPEACTBa, KaTo BHMMATENHO criegu nnawaHusaTa no
noracuTenHuTe nNNaHoOBE Ha AbNTOCPOYHUTE (DUHAHCOBW 3aObIDKEHWUS, KakTO W BXoAAWMUTE WU
n3Xo4ALWM NapuyHM NOTOLM, Bb3HUKBALUM B XOA4a Ha onepaTuBHaTta AeNHOCT. Hyxaute oT NUKBUAHU
cpeacTBa ce cnegdar 3a pasnuyHn BpeEMEBU MEpUOaU -eXEOHEBHO U eXeceAMWYHO, KakTo U Ha
6asarta Ha 30-gHeBHM NPOrHO3un. Hyxaute OT NUKBMAHWU cpeacTBa B ObTOCPOYEH NNaH - 3a nepnoamn
ot 180 u 360 gHuW, ce onpenensaT mMeceyHo. Hyxaute OT mapudHM CpeacTBa Ce CpaBHABAT CbC
3aeMUTE Ha pasnonoXxeHue, 3a Aa ObAaT yCTaHOBEHW M3NUWbBbUM unn geduuntu. To3m aHanms
onpegens ganu 3aeMuTe Ha pasnosiokeHWe e ca A0CTaTbyHM, 33 Aa NOKPUAT HyauTe Ha [pynaTta
3a nepuoga.

pynaTta abpxu napy B 6pori 1 NyBNnMYHO TbPryBaHW LIEHHW KHWXKA, 3a Aa nocpella JIMKBUOHUTE CU
Hyxan 3a nepvoaun ao 30 gHu. CpeacTtea 3a AbNTOCPOYHUTE NIMKBUOHM HYXAOM Ce OcurypsiBaT 4pes
3aeMu B CbOTBETHUA pa3mep 1 npogaxba Ha AbNrocpoyHM hMHAHCOBMW aKTUBW.

Kbm 31 mapt 2020 r. nagexuTe Ha AOrOBOPHUTE 3aAdbinkeHus Ha [pynata (CbabpXKalliyM NUXBEHU
nnawaHus, Kb4eTo e Npunoxmnmo) ca obobLieHun, KakTo cnegsa:

Tekywm HeTtekywim

Mexnay 6
31 mapT 2020 . flo 6 12 Or1mo5  Hans
Meceua roguHn roavHm

Meceua
XWUN. NIB.  XWI. NB. XWUN. NB.  XWn. NnB.
3aemu - 14 657 7 856 -
3agbmxeHns no (UHaHCOB NN3UHT 241 241 2169 330
THproBCKM U ApYrn 3aabimKeHNs 4 559 - - -
O6uo 4 800 14 898 10 025 330

B npeaxogHusi oTYeTeH nepuod nagexuTe Ha OOroBopHUTE 3adbimkeHus Ha [pynata ca 0Go6LueHu,
KaKTo crefBa:

Tekywm HeTtekyuin

31 pexkemBpu 2019 r. [o 6 meceua Mexny 6 n Otr1p005 Hap 5
12 meceuna roguHMU roguHu

XWn. nB. XWn. nB.. Xun. nB.. XWn. nB.

3aemu - 15761 8 380 -
3aabmkeHns no pMHaHCOB NU3NHT 340 340 2610 739
Tbproeckn 1 Apyrvi 3agbikeHNs 5928 - - -
3aabmKkeHns KbM CBbpP3aHu nuua - - 19 -
o6wo 6 268 16 101 11 009 739

CTOMHOCTUTE, OMOBECTEHM B TO3M aHanM3 Ha nadexuTe Ha 3agbikeHusTa, npeacTaBnsiBaT
HEIUCKOHTMPAHUTE NapU4HU NOTOLIM MO AOrOBOPUTE, KOUTO MoraT Aa ce pasnuyasaT oT 6anaHcoBuTe
CTOMHOCTM Ha 3a4blMKeHUATa KbM OoTYeTHaTa aarta.

PuHaHCOBUTE aKTUBU KaTo cpeacTBoO 3a ynpaBrieHUe Ha NMIMKBUAHUA PUCK
I'Ipw oueHdABaHeTO M ynpaBlieHUWeTO Ha JIMKBUOHUA PUCK prrlaTa OT4MTa O4YaKBaAHUTE MNaAPUYHU
noTtoun ot (bl/IHaHCOBI/I MHCTPYMEHTU, Nno-cneuunanHo Hanun4Hute napudHum cpenctBa U TbpProBCKU
B3eMaHus. HanunyHute napuyHn pecypcu nU TbProBCKM B3eMaHUA He HaaBullaBaT 3HaAYUTEsTHO
TeKywmnTe HyXgun OT uU3Xogdill napuyeH MnoToK. CbrnacHo ckniodeHute OOoroBopu BCUYKM NMapUYHU
noToun OT TbProBCKM U APYrn B3eMaHuA ca AbJKMMU B CPOK 40 WeCT Mmecela.
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39. Nonutuka n npoueaypm 3a ynpasreHne Ha KanuTtana

Llenute Ha pynaTta BbB Bpb3ka C ynpaBreHneTo Ha kanutana ca:
e [a ocurypu crnocobHocTTa Ha [pynaTa ga npoOobimku Aa CbllecTByBa KaTo AelcTBallo
npeanpusaTune; u
e [a oCuUrypu afeksaTHa PeHTabMNHOCT 3a akuMoHepuTe, KaTo onpedens LeHaTa Ha
NPOAYKTUTE U YCNYrMTe C B CbOTBETCTBUE C HUBOTO Ha pUCKa.

pynata Habniogasa kanuTana Ha 6asata Ha CbOTHOLLEHMETO Ha KOPUrMpaHus Kanutan KbM HETHUSA
AbIr.

HeTHnat gbnr Bkntouvsa cymaTta Ha BCUYKM 3abJDKeHUA, HamalneHa C GanaHcoBaTa CTOMHOCT Ha
napute n napn4yHnUTe eKBnBaneHTun.
KanutansT 3a npencraBeHNTe OT4ETHU nepmnogm Moxe aa obaoe aHanmi3npaH, KakTo creasa:

31.3.2020 31.12.2019

XUn. NB. XUn. NB.

CobcTBeH kanutan 106 851 104 015
Kopurnpax kanutan 106 851 104 015
O6LL0 3aabimkeHns 30 150 40 806
- Mapwn n napnyHn ekBUBanNeHTn 6 429 10 550
HeTteH gbnr 23721 30 256
CbOoTHOLWEHMEe Ha KOpUrnpaH Kanurtan KbM HeTeH AbNr 4.50:1 3.44:1

M3MeHeHMeTo Ha CbOTHOLWIEHMETO npe3 MbpBOTO Tpumeceune Ha 2020 r. ce AbIMKU [MaBHO Ha
HaMarneHWeTo Ha 3aabiKeHuATa.

pynaTta ynpaensiBa CTpykTypaTta Ha kanuTana v npasu HEOOXOOMMUTE KOPEKLUM B CbOTBETCTBUE C
NPOMEHNTE B MKOHOMUYECKaTa 06CTaHOBKa M PUCKOBUTE XapaKTePUCTUKN Ha CbOTBETHUTE akTuBU. 3a
Ja noaabpxa Wnu kopuripa kanutanosaTta CTpykTypa, [pynata Moxe Aa NpoMeHW cymarta Ha
OVBUOEHTUTE, M3nnalwaHM Ha cobCTBeEHMUUTE, Aa BbpHE KanuTan Ha akuuMoHepuTte/ cobcTBeHunuuTe,
0a eM1UTUpa HoBM akumu/ AsSroBe WY Aa npogane akTUBK, 3a fa Hamarnu 3agbilKeHusTa cu.

pynaTa He e npomeHsna uenute, NONUTUKUTE M NPOLIECUTE 3a ynpaBfeHne Ha Kanutana, Kakto u
HauyMHa Ha onpegensiHe Ha KanuTana npes NpeAcTaBeHnTe OTYETHU NepUoaMN.

40. Cb6uTKA, HaCTLNUNU cnep AaTtaTta Ha KOHcoNuMAUpPaHUsi (PUHAHCOB OTYeT

B HauanoTto Ha 2020 r., nopagu pasnpocTpaHeHUeTo Ha HOB kopoHasupyc (Covid-19) B cBeToBeH
mMalLab, ce nosiBMxa 3aTpyaHeHUs B OM3Heca u MKOHOMUYeckaTa AENHOCT Ha peavua NpeanpustTus u
uenu ukoHomuuveckn otpacnu. Ha 11.03.2020 r. CBeToBHaTa 34paBHa oOpraHusauus obsiBu wu
HanuumMeTo Ha naHgemus ot kopoHaBupyc (Covid-19). Ha 13.03.2020 r. 6bnrapckoTo NpaBUTENCTBO
0065BM M3BBLHPELHO MOMOXEHWE 3a Nepuog OT eavH Mecel, B NOCNeACTBUE YOBIMKEHO C Olle eavH
Mecel 1 BbBede peauua pPecTpuMKTUBHU M 3alUTHU Mepku 3a OmsHeca u xopara. [porHosuTe 3a
O4YakBaHO pas3BuTUE Ha cekTop ,MH(OPMaLNOHHU N KOMYHUKALMOHHM TexHonorun“ npes 2020 r. u
OboewmTe roguHn, ca OYHKUUS Ha pasBMTUETO Ha 34paBHaTa Kpul3a M NPeausBUMKaAHUST OT Hes
MKOHOMMYECKM 3aCTON.

PbkoBOACTBOTO € Npeanpueno Mepku 3a nogobpsisaHe Ha epekTUBHOCTTA Ha paboTHUA Npouec, Npu
crnasBaHe Ha npeanucaHusaTa Ha 3apaBHUTE opraHu, hOKyCMpankiu ce Bbpxy LienTa 3a 3anassaHe Ha
nepcoHana, koeto 61 nogcurypuno aobpa nos3vuusa Ha [pynaTta Ha nasapa npu Bb3CTaHOBABaAHETO
Ha HOpManHa WKoHOMUYecka fOevHOCT. [oavWHMAT OlomKkeT e npepasrnegaH W OeTannHo
aHanuavpaH KaTo 3a orpaHuyaBaHe nocrneavuuTe oT BNUAHMETO Ha KOpoHaBMpyca v NnogabpxkaHe Ha
CcTabunHN MHaHCOBM MoKasaTenu, ce NpeaBuxaaT U MepKku 3a ONTUMM3aLNA Ha pasxoauTe.

Tbn kaTo cutyauundaTa u npegnpueTtute Mepkn OoT AbpXaBHUTE BACTU Ca USKIMKYUTENTHO ANHAMUYHN,
PBKOBOACTBOTO Ha prnaTa HE € B CbCTOdAHME Oda OuUeHU TOYHUTE KOJIMYEeCTBEHU NapaMeTpu Ha
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BNUSHMETO Ha KOPOHAaBUPYC NaHgemMuaTa BbpXy 6bAeLoTo (PUHAHCOBO CbCTOSHME U pe3ynTatuTe oT
JenHoctTa W. PbKOBOOACTBOTO € HamnpaBWuSlo aHanM3 Ha noTeHuuanHuss edqekT OT Kpu3ata u e
M3BBLPLUMIIO OLEHKa Ha pPUCKOBETE, CBbp3aHM C Hesd. [Npn aHanus3a Ha (UHAHCOBUTE PUCKOBE,
CBbp3aHM C NpomMsiHa Ha OumsHec cpepaTa ca pa3paboTeHn M pasrnegaHn pasnuyHuM cueHapum C
pasnuyHa CTeneH Ha BEPOSTHOCT 3a TSIXHOTO NposiBrieHne. Han-HeraTuBHUAT CLLEHAPUI, OLEHEH KaTo
Mariko BEposiTEH OT PbKOBOACTBOTO, O MOrbn Aa AoBede A0 MOTeHUuanHo HamansBaHe Ha obema
Ha OeHOCTTa U npuxoguTe OT Npodaxbu Ha NpoAayKTu u ycnyru. ToBa OT CBOSI CTpaHa 61 Mormno aa
JoBede 40 NpomsiHa B GanaHCOBUTE CTOMHOCTM Ha akTMBUTE Ha [pynaTa, KOUTO B KOHCONMUAMPaHUS
(bUHAHCOB OTYET Ca onpeeneHn Npu U3BbPLUBAHETO Ha peauua npeueHKn u AonyckaHusa OT CcTpaHa
Ha pPbKOBOACTBOTO WM OTYMTAHE Ha Hal-HagexaHaTa HanuyHa WHopMaumsa KbM gaTtata Ha
NPUGNIN3NTENHUTE OLEHKM.

He ca Bb3HUKHaNM KOpurupawiym CbOWUTUS WM OPYrM 3HAYUTENHM HEeKopUrMpawm cbouTus Mexgy
JartaTa Ha KoHconuaupaHusi UHaHCOB OTYET U JaTaTa Ha OTOPM3UPaHEeTo My 3a U3gaBaHe.
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