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1/I/ISFIBJ'IEHI/IE HA CbBETA HA OMPEKTOPUTE HA

“CUPMA TPYT XONAanHr: A

Hactoawmatr rogvweH uvHAMBUAyaneH Jdoknag — 3a
AenHoctta Ha “Cupma [pyn Xongumur” AL (“CIX’,
“XonguHra”) obxeawa nepvoga, npukroyBaw, Ha 31
nekemBpn 2020 r. MU e U3rOTBEH B CbLOTBETCTBUE C
pasnopenbute Ha un.39 ot 3akoHa 3a CHETOBOACTBOTO U
un. 1000, an. 2 n 5 ot 3akoHa 3a ny6nM4HOTO NpegnaraHe
Ha ueHHu kHnxa (3MMNLUK), kaTo BkMouBa M yCcTaHOBEHUTE
cbbuTna, HacTbNUNM cneg  pAdatata  Ha  Ganadca.
CTpykTypatTa Ha TO3W [OKNag € B CbOTBETCTBME C
npunoxexue 9, 10 n Mpunoxexne 11 kbm un.32a, an.2 ot
Hapenba Ne2.

CbBeTbT Ha ANPEKTOPUTE Ha XonauHra noTebpxKaaBa, 4Ye:

- He € Wumano HepeaHoCTu, B KOUTO [a ca
ydacTtBanu pbKoBOAUTENN UMK CNYXNTENN, KOUTO MoraTt ga
ObaaT CblUECTBEHW MO OTHOLUEHWE Ha nHamemnayanHua
(UHAHCOB OTYeET;

- BCUYKM CbLUECTBEHW COENKU Ca HaQMexXHo
OCYETOBOAEHM U Ca HaMepwunu OTpaKeHWe B TFOAMULLHUS
mHaHcoB oT4eT kbM 31 gekemspu 2020 r.;

- He € Hanuue peanHo wnuv noTeHuunanHo
HapylaBaHe Ha 3akOHM W (Unu) ApYrM HOPMaTUBHU
pa3snopenbu, koeTo 61 MMano CbLLECTBEHO BNUSHNE BbPXY
nHomemnayanHua CbI/IHaHCOB oTyeT unuM 6u  morno aa
MOCHY>W 32 OCHOBA 3a OTYMTaHe Ha ycrioBHa 3aryba;

- He CbLLEeCTBYBaT NPaBHW UNW APYTY OrpaHNYeHUs
BBPXY NOTOKa Ha CPEACTBa;

- HE ca W3BECTHUM TeHOEHUMM, WCKaHWus,
aHraXXMMeEHTKW, CbOWUTMSE UNK cryyaiHKM obcToaTencTea, 3a
KOUTO MMa OCHOBaHUsi a Ce O4akBa, Ye MoraT fa okaxaTt
BMUSIHWE Ha APYXECTBOTO KaTo LsSo.

To3n pJoknag 3a  ynpaBMEHUETO CbAbpXa-MPOrHO3HU
0oTYeTM U MHGOoPMaLUS, Bb3 OCHOBA Ha yGexXaeHVsITa HY U
NpPeanoniokeHns, M3Non3Baikv HanuMyHata B MOMeHTa
MHopmaLus 3a Tax. Besikakeu TBbpAEHUS], CbabpXallm ce
B TO3W [OKNaf, KOUTO He ca WCTopuYeckn daktu, ca
nporHo3n. Hwe cme 6Gasvpanu Te3an u3sBNeHUs 3a
ObOeweTo Ha  HaWWTe  HACTOALWM  OYaKBaHus,
NpeanonoXeHnss M NPorHo3u 3a 6GbaewmTe ycrosus ©
cbbutns. B pesyntaT Ha TOBa HalWUTE MPOrHO3HU
N3SIBNEHUS M MHGOPMALMA Ca U3NOXKEHW HA HECUTYPHOCT U
pycKOBE, MHOMO OT KOWTO Ca M3BbLH HALMS KOHTPOS. AKO
efHO WNK1 noBeyvye OT Te3n HESICHOTM WNM pUCKOBE Ce
maTtepuanusunpa, unm B criyyar Ye 6asoBuTe AONyckaHus 3a
ynpaeneHue ce  oOKaxaT  HemnpaBWmHKW,  HawwuTe
OeNCcTBUTENHWUTE pe3ynTaTM MoraT fa ce pasnuyasar
CblLIeCTBEHO OT Teau, onucaHu B Aoknagda. Hue onuceame
Te3W PUCKOBE M HECUTYPHOCTU B [OKMNafa B cekuusita Ha
pucka.

Oymute "uen", "npepswkpaHe”, "noemam’, "Bsapsam", "B
6boewe", "6u morno", "pasuutame", "cme yBepeHu",
"oueHsiBame", "ovaksame", "lporHo3a", "opMeHTMPOBBYHO",
"Bb3HamepsiBame”, "Moxem", "moxe", "nepcnektusa",
"nnaH", "npoekT", "npeackaxe", "Tbpcu", "TpsibBa",
"cTparerus", "uckame", "we", "o61" n gpyrm nogobHu npasu,
ca npefHasHavyeHu fa uaeHTuduumpart Te3u MpOrHO3HW
nssBneHus. TakuBa nMpoOrHo3n ca, Hanpumep, Tesw,
HanpaBeHu B cekuusATa Pesyntatu OT AewHocTTa, no
OTHOLLEHNE Ha HaluuTe KONMYECTBEHUTE U KayeCTBeHUTe

OnoBecCTABaHMA 3a Nna3apHUA pPUCK, B CbOTBETCTBUE C
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MexayHapogHuTe cTaHgapTu 3a (MHaAHCOBO OTYWTaHe
(MC®0O), a nmerHo MC®PO 7 1 cBbp3aHUTE C HEro OTHYETH
B Hawwute benexkn KbM UHAHCOBUSI OTYET, HawuTe
nepcneKkTyBM 3a pasBWTWE, KaKTO W Apyra MporHosHa
MHopMaLms, KOATO Cce NosiBsBa U B APYrM YacTu Ha TO3n
poknag. OcBeH ako He ce M3UCKBa OT 3aKOHa, HMe He ce
aHraxvpame M HAMame 3afdbllKeHUe Aa akTyanuaupame
nybnvyHo unu ga npepasrnexgamMe nNporHo3HU U3sIBIIEHUS]
B pe3ynTaT Ha HoBa MHopMaLMs, KOSTO CMe NoMy4Ynnu 3a
yCrnoBusiTa, KOMTO Ca CbLLECTBYBanu npu n3gaBaHeTo Ha
TO3u Aoknag, 6baewm cbOuTUS, UK No ApYyr HA4YMH, OCBEH
aKo He CMe 3a4bIMKeHM a ro HanpaByM Mo 3aKoHa.

Tosn poknag BKMOYBa CTATUCTMYECKM [AaHHu 3a IT
MHAyCTpMsiTa M rrnobanHWTe WMKOHOMUYECKN TeHAeHLUMU,
KOUTO MABaT OT MHGOpMaLusi, NybrnvMKyBaHa oT U3TOYHULM,
BkmtoumTenHo International Data Corporation (IDC),
[OCTaBYMK Ha MasapHa WHAOPMAaUMA W KOHCYNTaHTCKU
ycnyru 3a MH(OPMaLMOHHUTE TexHormnoruu,
TenekoMyHvuKauMute u notpebutenckn nasapu  Ha
TexHonoruw; Gartner, EBponeiickata ueHTpanHa 6aHka
(ELIB); u MexayHapogHusi BanyTeH doHa (MB®). Tosu Tvn
AaHHW npefcTasnsasa camo nporHoaunte Ha IDC, ELIB, MB®
W APYrN M3TOYHMLM 32 JAHHW 3a CBETOBHATa MKOHOMMKA U
nHgyctpusita. CUPMA He rapaHTupa 3a KoATO U Jda e
cTatucTmyecka nHgpopmaums, npegocTaBeHa oT N3TOYHNULM
kato IDC, Gartner, EUB, MB®, wnu pgpyru nogobGHu
M3TOYHMUM, KOWTO Ce uuTupat B To3u poknag. B
AONbIIHEHVE, BBNPEKN Ye Hue BApBame, Ye nHopmaumsaTa
OT Te3N U3TOYHULM KaTo LANO e HagexaHa, TO To3n Tvn
[OaHHW ca HeToYHW. Hye npegynpexaaBame umtatenuTe aa
He Cb3[aBaT HEeHY)XHa 3aBMCUMOCT OT Te3WN JaHHW.

B Hawwus WHavBmayaneH poknag Ha pbKOBOACTBOTO,
aHanuavMpame HawwuTe OusHeC AeMHOCTW 3a OTYeTHWA
U1HAHCOB Neprof, KakTo U TEKYLLIOTO CbCTOosiHME Ha Crupma
'pyn XongwuHr. Kato ce 3anoyHe OT onncaHue Ha Hawata
OeMHOCT, WKOHOMMWYeckaTa cpeda W cTpaTervsi, Hue
npeacTaBaAMe Hawara uHaHcoBa cucTema U noapobHo
obscHABamMe HawuvTe pes3ynTaTh W onepauuu, Kakto u
dvHaHCoBaTa HW NO3VNUMA U HETHUTE akTueK. Hue cbLyo
AoKrnagBame  OTHOCHO  pas3fnuYHWTE  acnektm  Ha
duHaHcoBaTa ycTonumsocT Ha Cupma Mpyn XonauwHr u Ha
04aKBaHOTO pa3BMTME Ha Bb3MOXHUTE PUCKOBE.

duHaHcoBaTa MHGpOpPMaLUs, NpeacTaBeHa B Aoknaga Ha
“Cvipma Mpyn Xonauur’ ALl BkrouBa HalwWs UHOUBUAYanNeH
(uHaHCOB OTYeT, Hawwusi poknag Ha CobBeta Ha
OVPEKTOPUTE, KaKTO U HSAKOM (DMHAHCOBU U3MEPEHUS,
nonmy4YeHn OT  HawaTta  yrnpaBlieHCKa  OTYETHOCT.
HedwvHaHcOBUTE  OaHHWM, nNpeacTaBeHW B Joknaja
BKIOYBAT acrneKT! Ha UHTENEKTyanHWTe NpaBa, YoBELLKUTE
W couManHnuTe U OTHOLLEHUS], MONyYEHU OT HallaTa OLeHKa
3a CbLLECTBEHOCT.

Hawwst roguweH wHanBuayaneH UHAHCOB OTYeT €
n3roteBeH B cboTBeTcTBME C MCPO. BbTpellHusT koHTpon
BbPXy (PUHaHcoBaTa OTYETHOCT rapaHTMpa HagexaHocTTa
Ha wHdopmaumsTa, npeAcTaBeHa B WHAMBUAYaNHUS
duHaHcoB oT4yeT M Hawuatr CbBeT Ha aupekTopute
NOTBbPAN ePEKTUBHOCTTA Ha HALLNTE BbTPELLHW NPOBEPKU
Haf pmHaHcoBaTa OTHETHOCT.

OTYeTHUAT nepuoa e CbVIHaHCOBMﬂT nepuoa, npuknoysaty

Ha 31 pekemBpu 2020 roguHa. [oknagbT obxsalia
AenHocTTa Ha ,Cupma Mpyn XonguHr® ALl
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2/OPI_AHI/I3ALI,I/IFI N HAYNH HA NMPEOCTABAHE

,Cupma N'pyn Xonguur® A[l e xonanHrosa KOMNaHus, KoATo
MHBECTUpPA B TEXHOMOIMYHWM Ou3Hecwn, ynpaensea M
cTpaTermyeckn 1 onepaTvBHO, MPeAOCTaBs Ha AbluepHuTe
cn KOMMaHun MEHUOXMBHT, aAMUHUCTPaTUBHN,
MapKeTUHIOBM 1 (OMHAHCOBW YCIyru.

Mpe3 rognHute Cupma e cb3gana Hag 20 komnaHuu,
WHBECTUpaANKM B THAX OrPpOMEH (OVMHAHCOB W YOBELUKM

2.1.0OpraHu3aumoHHa CTpyKTypa

Cupma
Mo6ain

Cupma
ContowbHC

kanutan. Hawarta cTpaTterna e Aa cb3gaBame 6usHecu, fa
™ VIHKy6VIpaMe n aarvn passmpame.

leHepupaHeTo Ha cTabuneH pacTex, PeHTabUIHOCT K
KOHCUCTEHTHU 6U3HeC pesyntat ca Cpef OCHOBHUTE
NPYOPUTETU Ha XONAUHra.

OHTOTEKCT
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EHr Bio
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NCTOPUA U PASBUTUE HA IPY>XECTBOTO

“Cupma pyn XonguHr’ ALl e BnucaHo B Tbproeckus
permcTbp KbM AreHumsiTa no BnucBaHusATa Ha 25.04.2008 r.
¢ EgvnHen npoeHTtndmkaumoHeH kog (EUK): 200101236 u e
CbC cepanuuie M agpec Ha ynpaeneHue: obnact Codust
(cTonuua), obwwmHa CtonuyHa, rp. Codusa 1784, paioH p-H
Mnapgoct, 6yn. Lapurpagcko lloce Ne  135.
HavmeHoBaHMeTO Ha JpYyXeCTBOTO Ce MNPOMEHHA Ha
23.03.2009 r. ot ,EC KW ENY* Al Ha “Cupma [pyn
XonguHr® Al, ¢ ekBMBaneHT Ha aHrmuicku esnk “Sirma
Group Holding” JSC. [pyxecTBOTO HE € OrpaHM4YeHO CbC
CpOK 32 CblLieCTByBaHe.

AgpecbT 3a kopecnoHgeHums Ha ,Cupma pyn XonguHr’
A e: rp. Codusi 1784, paiioH p-H Mnagoct, 6yn.
Llapurpaacko LLloce Ne 135.

MpomeHu B npegmeTa Ha OENHOCT

Ha 23.03.2009 r. CI'X npoMeHsi npegmMeTa cu Ha OeAHOCT
KakTo cnepgga: [puaoGuBaHe, ynpaBreHWe, oOLeHKa U
npogaxba Ha ydvacTuss B ObMArapcku u 4yxaecTpaHHU
apyxectBa, npugobuBaHe, oueHka W npogax6a Ha
naTeHTU, OTCTBbMNBAHE Ha NULIEH3N 3a NON3BaHe Ha NaTeHTu
Ha OpYXecTBa, B KOUTO XONANHIOBOTO APYXECTBO y4acTBa,
(bMHaHCMpaHe Ha [OpYyXecTBa, B KOUTO XOSAUHIOBOTO
OPY)XECTBO y4yacTBa, OpraHusMpaHe Ha CYETOBOAHOTO
OTYMTaHE U CbCTaBsiHE Ha (PMHAHCOBM OTYETU MO peaa Ha
3aKOHa 3a CYETOBOACTBO. APYXECTBOTO MOXE [ja M3BbpPLUBA
1 cobcTBEHa THProBcka AENHOCT, KOSTO He e 3abpaHeHa oT
3aKoHa.

[MpegmeTbT Ha AEWHOCT, cbrnacHo yn. 4 oT YcraBa Ha
OpyxecTBOTO, €: npuaobuBaHe, ynpaBrieHUe, oueHka W
npogaxba Ha ydacTMs B OBMArapckm u YyxgecTpaHHM
OpyxecTBa, npugobveaHe, oueHka W npodaxba Ha
naTeHTW, OTCTBbMNBAHE Ha NULIEH3N 3a NON3BaHEe Ha NaTeHTU
Ha OpYyXecTBa, B KOUTO XONANHIOBOTO APYXECTBO y4acTBa,
UHaHCUpaHe Ha [ApPYXKecTBa, B KOUTO XONAMHIOBOTO
OPY)XECTBO y4yacTBa, OpraHu3MpaHe Ha CYETOBOAHOTO
oTyMTaHe U CbCTaBsiHE Ha PMHaAHCOBM OTYETU MO peaa Ha
3akoHa 3a c4yeToBOACTBOTO. [IpyXecTBOTO MoOXe [Aa
M3BbPLUBA U COOCTBEHA TbProBCKa AEMHOCT, KOSITO He €
3abpaHeHa OT 3aKoHa.

Ha 04.07.2012 r. npeaAMeTbT Ha OEVHOCT Ce NMPOMEHsI B
aKTyarHusi TakbB.

Mpy yypeasBaHeTo cu APY)KECTBOTO € Oonepupano noA
crnegHwss  npegmMeT  Ha  OEWHOCT:  MpoekTupaHe,
paspaboTBaHe, MapkeTuHr, mnpoaaxba, BHeapsiBaHe,
obyyeHne n CbMpoBOXAaHE Ha COMTyepHU MPOAYKTU W1
LUSNOCTHU  pelleHVsl, BKIIYUTENHO YynpaBneHne Ha
copTyepHM NPOeKTN, KOHCYNTaHTCKM ycnyrn B cdepara Ha
WHMOPMALMOHHUTE M KOMYHUKALUMOHHW  TEXHOMOruK;
CYETOBOAHM YCIyrn, KakTo U BCAka Apyra, HesabpaHeHa oT
3aKOHa JeyHOoCT.

OT yypeasiBaHeTO Ha ApPY>KeCTBOTO A0 AaTtarta Ha HacToawwms AokymeHT “Cupma Mpyn Xonaunr” AL

v/ He e OCbLLECTBEHO NPEXBbPISHE UMK 3aror Ha NPeAnpUaTUeTo;
v\ HsMa 3aBeAeHW UCKOBU MOSGK 3a OTKPUBaHE Ha NPOU3BOACTBO MO HECBCTOATENHOCT Ha APYKECTBOTO;
v/ He ca oTnpaBsiHW TbProBU NpeasiokeHUs oT TPETU nuua KbM [py>KeCTBOTO Unmn oT [py>XecTBOTO KbM APYrv APYKECTBa;

KAMNTAIN

Kanutanbt Ha pgpyxectBoto e 59 360518 nB.,
pa3npegeneH Ha 59 360 518 6p. novMeHHN Ge3HannyHU
aKkuuy ¢ HoOMUHarHa CTOMHOCT Ha BCsika akums oT 1 nB.

. Ha 30.10.2015 r. cneg ycnewHo MbpPBUYHO
nybnuyHo npegnaraHe KanuTanbT € YyBenuWyeH Ha
59 360 518 nB. 4pe3 mspgaBaHe Ha 9 523 362 6p. HOBU
aKuMM C HOMWHanHa CTOMHOCT Ha edHa akums 1 nB. u
emuncunoHHa ctonHoct 1,20 nB.

HenapuyHnTe BHOCKM ca:

1. Codpryep, npencrasnsisawa 29 (4Bagecet n [eBeT)
codptyepHu mogyna. CTOUHOCT: 61 555 838 nB.

2. 81 960 6posi OGUKHOBEHM MOMMEHHMN akLuuK OT KanuTana
Ha "CUPMA TPYMN" AL, ApyXecTBOTO peructpupaHo B
TbproBckMs perucTbp KbM AreHuMs no BMWCBaHWATa C
EVK 040529004. CTOMHOCT: 11 734 980 ns.

3. HegBmxumun umotu - Etax 3 ot odwuc crpaga "UT -
ueHTbp Odomc Ekcnpec" B rp.Codoumsa, 6yn.Llapurpaacko
woce" N 135 cbc 3actpoeHa nmow, 796, 50kB.M.,
cbrn.HoTapuraneH akT 3a nokynko-npogax6a Ha HeABWKUM
mmot N 126, Tom |, per. N 4551, geno N 116 ot 23.04.2003r.
n Etax 5 ot odomc crpaga "UT - ueHTbp Odomc Ekcnpec” B
rp. Cocpus, 6yn. "Llapurpagcko woce" N 135 cbe 3acTpoeHa
nnowy 281, 81 kB.M., CbrnacHo HotapuaneH akT 3a NOKynKo-
npogaxba Ha HeaBwkum umot N 86, Tom 4, per. N 10237,
geno N 592 ot 23.12.2004r. CTOMHOCT: 3 911 660 nB.

”Cupma Npyn Xonauur” AL}
www.sirma.bg

OBLLA CTOWHOCT: 77 202 478 na.

HenapuyHuTe BHOCKM ca NoapoGHO onncaHuy B Un.7, an.3 ot
YcTaBa Ha Apy»XecTBOTO.
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NCTOPUA HA AKUMOHEPHNA KATTTAIN

Mpy ocbluecTBEHOTO NpeobpasyBaHe BMMCAHO B
ToproBckust permctbp Ha 23.10.2014 r. kanuTanbT Ha
OpyxectBoTO ce HamansBa Ha 49 837 156 nB. upes
obescuneaHe Ha 23 503 662 6pos akumn. ToBa HamaneHue e
B pesynTaT Ha u3yMcrieHata cnpasBenfivMBa CTOMHOCT Ha
akuumTe Ha ,Cupma Mpyn Xonamnr® A[l ot TpyMa HesasBucMmm
oueHunTenun. AKUMOHepHaTa CTpyKTypa Ha [py>XecTBOTO He ce
NMPOMeHst B pe3ynTaT Ha OTAENsHeTO [0  KOJKOTO
aKUMOHEPHUTE CTPYKTYypu B npeobpasyBawloto ce u B
HOBOYYpeAEeHOTO APYXXECTBO ca orfeaarnHu.

. Ha 22.10.2010 r. B pe3ynTtaT OT pelleHVeTo Ha
pefoBHOTO roAulHO 06Wo cbbpaHne Ha akuuMoHepuTe Ha
[pyxecTBOTO € BNMCaHO HamarneHve Ha kanuTtana Ha ,Cvupma
pyn Xonaunr” ALl ot 77 252 478 nB. Ha 73 340 818 nB. upe3
obescuneaHe Ha 3 911 660 OGpos akuum C HOMMHanHa
CTOMHOCT OT eaunH nes Bcska. KanutansT Ha [ipyxecTBoTO e
HamaneH Ha ocHoBaHue 4n. 200, an. 2, BbB Bpb3ka C 4rl.
187e,an. 1, 1. 2n7 T3.

. Ha 15.10.2008 r. cneg npuemaHe Ha TpW TPOWHU
OLEHUTENCKN €eKCnepTu3M Ha BelM nvua, akuMOHEepHUst

KanuTan e ysenuyeH ot 50 000 nB. go 77 252 478 nB. 4pe3
Henapu4HM BHOCKM Ype3 nsgaBaHe Ha HoBu 77 202 478 6pos
aKumu KakTo crnegsa:

1) 29 6posi codpTyepHM Mogynu Ha cTorHocT 61 555 838 nB.;

2) HenapuyHa BHOCKa npefcTaBnsiBalla HEABUKUMU UMOTU
Ha cTonHocT 3 911 660 neea:

0 Odomc-crpapga - odumcu, er. 3 n er. 5 oT oduc
crpapa, Haxogswa ce B rp. Codoums, 6yn. ,Llapurpaacko woce”
135, cobctBeHocT Ha ,Cupma [pyn” AL, apyxectBo
pernctpypaHo B TbproBCKUs perMcTbp kbM AreHuusita no
BnuceaHusita EMK 040529004, cbc cepanvule u agpec Ha
ynpaenenve B rp. Codws, pavioH ,Mnagoct”, 6yn.
LLapurpaacko woce” Ne 135, npveTo 3a akumoHnep B ,Ec [kun
Eny” Al ¢ peweHve Ha OOWoTO cbbpaHue Ha ,Ec [Dxu
Eny”All ot 10.07.2008 r.

3) HenapuyHa BHOCka npeacTaBnsBalla akumm Ha CTOMHOCT
ot 11 734 980 ne.a:

O AnopT Ha 81 690 6posi akuuM Ha obLLa CTOMHOCT OT
11 734 980 neBa (143,6526 nB. 3a akuusa) OT kanuTana Ha
,Cupma pyn” Al opyxecTBo pernctpvpaHo B TbproBckusi
pernctbp KbM AreHuumsata no snuceaHusita EVIK, 040529004.

MHcopmaums 3a ycrnoBusiTa Ha BCAKAKBM NMpaBa 3a Npugo6mBaHe U/Unu 3agbiKeHuUs 3a yCTaBeH,

HO HEeeMUTUpaH KanuTtan

,Cupma Npyn XonaumHr® Al HsiMa MHopMaLmMs 3a YCroBusIiTa Ha BCSIKAKBM NMpasa 3a npuaobuBaHe u/unu 3agbiDkeHusl 3a YCTaBeH,

HO HEeMWUTUpaH Kanutan.

3/ MOPTOEWNIT HA ,CUPMA FPYMN XONANH AL

OblwepHn Ha ,Cupma Mpyn Xonguur® AL

Mpeanpusatne CtonHocT Ha  [lpoueHT MpoueHT oT CronHocTtHa  [poueHT MpoueHT oT
MHBeCTULMATA OT KanutanoBuTe WHBECTULMATA OT KanutanosuTe
KbM  KanuTana npaBa KbMm KbM  KanuTana npaBsa KbM
31.12.2020 KbM 31.12.2020 31.12.2019 KbM 31.12.2019
(B xun. nB.) 31.12.2020 (B xun. nB.) 31.12.2019
,Cupma ContowrbHe” Al 39 311 77,71% 82,43% 39 311 77,71% 82,43%
,Cvpma En A" EA] 7 035 100,00% 100,00% 7 035 100,00% 100,00%
,Cvpma Meagukbn Cuctemc" Al 66 66,00% 66,00% 66 66,00% 66,00%
Cupwma Mpyn UHk. 3471 76,16% 76,29% 3471 76,16% 76,29%
"Cvpma Cu A" Al 106 80,00% 80,00% 106 80,00% 80,00%
"OHToTekcT" Al 17 865 87,65% 90,44% 17 865 87,65% 90,44%
LEHrBio Cuctemc Codousi” ALl 50 72,90% 72,90% 50 72,90% 72,90%
O6uwo 67 904 67 904
”Cupwma Npyn Xonauur” A} VI
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Acouunpanu gpyxectsa Ha “Cupwma Npyn Xongunr” AL

MpeanpusaTtue CTOMHOCT Ha MpoueHT oT kKanutana CTOMHOCT Ha MpoueHT oT
WHBECTULIUATA KbM kbMm 31.12.2020 MHBeCTULMATA Kanutana Kbm
31.12.2020 KbM 31.12.2019 31.12.2019
(B xun. nB.) (B xun. nB.)
GMG Systems (B nukBmgaums) - - - 19,93%
E-Oom MennpxmbHT OO - 35,00% - 35,00%

O6wo - -

Mpe3 2020 r. GMG Systems (B nukBMaaums) e NMMKBUANPAHO.

NMHOOPMALIUA 3A YHACTUATA

OcBeH NocoveHuTe yyacTusi Ha [pyXecTBOTO B T. 3 Mo-Tope, HAMa ApYrM HETOBM y4acTUsl, KOUTO € BEPOSITHO Aa UMaT 3HauuTeneH
edeKT 3a OLEHSIBAHETO Ha HEroBUTE COBCTBEHM aKTUBY U 3aAbIDKEHUSs, (DrHaHCOBa NO3WLUMs UK nevanbu unv 3aryou.

[pyxecTBOTO HAMa KIMOHOBE.

4/ CTPYKTYPA HA AKULMOHEPHUA KATTUTAIT 1 OPTAHN HA
YMNPABJIEHUNE

4.1. AKUMOHEpPHa CTPYKTypa

Kbm 31.12.2020 r. pa3npeaeneHNeTo Ha akLMoHepHus KanuTtan Ha “Cupma Mpyn XonguHr” Al e kakTo cnepBa:

31.12.2020 31.12.2019

BGN '000 BGN '000

AKUMOHepeH kanuTan 59 361 59 361
Bpow akummn (HommHan 1.00 neB) 59 360 518 59 360 518
O6L, 6povi Ha perncTprpaHnTe akLMoHepun 1041 1064
FOpuaunyecku nuua 47 57
dusmyeckn nuua 994 1007
Bpon akunun, NnputexasaHu OT PUANYECKN Nuua 8 528 409 11 614 752
% Ha yyacTve Ha opuanMYecky nuua 14,37% 19,57%
Bpon akunu, nputexasaHu oT dounsmyecknTe nuua 50 832 109 47 745 766
% Ha yyactue Ha pusmyeckn nuua 85,63% 80,43%

”Cupwma Npyn Xonauur” A} Vi
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AKumoHepu Bpow akumn Bpown akumm  Homuuan Hom.cTonHocT % B Hopmanusupan
KbM KbM KanuTana % B Kanutana

31.12.2020 31.12.2019

eopru MNMbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 ns. 8,88% 8,97%
LiBetaH Bopucos Anekcnes 4 865 753 4 865 753 1 ne. 4 865 753 nB. 8,20% 8,28%
Yasaap Benusapos umutpos 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,08%
BecenuH AH4yeB Knpos 4700 786 4 700 786 1 ne. 4700 786 nB. 7,92% 8,00%
MBo lNeTpos MeTpos 4 400 000 1572 828 1 nB.. 4 400 000 nB. 7,41% 7,49%
OrHsiH MNnameHoB YepHoOKOXeEB 3741 620 3741 620 1 nB.. 3741 620 nB. 6,30% 6,37%
AtaHac KoctagnHoB KupsikoB 2 887 524 2887 524 1 nB. 2 887 524 ns. 4,86% 4,91%
Kpacvmup HesenuHoB BoxkoB 2534 161 2534 161 1 nB.. 2 534 161 nB. 4,27% 4,31%
Brnagumup ViBaHoB AnekcueB 2177 583 2177 583 1 nB. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes Bbp6aHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,67%
Emunuana Unuesa Mnuesa 1925 649 1792 168 1 nB.. 1 925 649 nB. 3,24% 3,28%
BaHk b Hio Mopk MenbH 1765 200 363 327 1 nB. 1765 200 nB. 2,97% 3,00%
Asop JTrogmunos [xoHeB 1392 746 1392 746 1 nB. 1392 746 nB. 2,35% 2,37%
YMo doeepue” Al 1047 678 1094 249 1 nB.. 1047 678 nB. 1,76% 1,78%
MeTbp Hukonaes Konsipos 870 665 1187 480 1 nB. 870 665 nB. 1,47% 1,48%
"Mangxykos" O0[ 860 000 1047 678 1 nB. 860 000 nB. 1,45% 1,46%
Yo "OCK PognHa" ALl 747 036 857 600 1 ne. 747 036 ne. 1,26% 1,27%
>V/|r|q> rencuonHoocurypuTenen 715 810 747 036 1 s, 715 810 ne. 1,21% 1,22%
HCTUTYT
Opyrn 12 551 086 16 220 758 1 nB. 12 551 086 nB.. 21,15% 20,36%
O6wo 59 360 518 59 360 518 59 360 518 nB.. 100% 100%

HopmanmsmpaHmm NpoueHT y4yacTue B KanuTana npeacraBnsdBa yd4acTUEeTO B KanuTana Ha OPYXeCTBOTO HETUPaHO OT O6paTHO
N3KyneHute cobCcTBEHM aKkumu.

KbMm 31.12.2020 r. “Cupma Mpyn XonguHr” ALl nputexaBa 584 474 6p. cobCTBEHM akummM C HOMUHanHa ctonHocT 584 474 ne. (0,98
% OT aKumoHepHus kanuTan). OpyxectsoTo uma 109 750 HoBONpMaobuTn COOCTBEHU akuMmM Npe3 OTYETHUSA Nepuoa.

AKLUMOHepuUTe, NpUTeXaBalum Hag 5% OT KanuTana Ha ApyXeCcTBOTO ca:

AkunoHepu Bpoi akuumu kbm 31.12.2020 % oT kanutana HopmanusupaH % B

KanuTtana
"eopru MbpBaHoB MapuHoB 5269 748 8,88% 8,97%
LiBetan Bopurcos Anekcues 4 865 753 8,20% 8,28%
Yasaap Benusapos umutpos 4 750 786 8,00% 8,08%
BecenuH AHuyeB Knpos 4 700 786 7,92% 8,00%
MBo lNeTpos MeTpos 4 400 000 7,41% 7,49%
OrHsiH MNnameHoB YepHOKOXEB 3741 620 6,30% 6,37%
AkuunoHepu Bpow akuum kbm 31.12.2019 % ot kKanutana HopmanusupaH % B

kanuTana
"eopru MNMbpBaHoOB MapuvHoB 5269 748 8,88% 8,95%
LisetaH Bopucos Anekcres 4 865 753 8,20% 8,26%
Yaeaap Bennsapos umutpos 4 750 786 8,00% 8,07%
BecenuH AH4yeB Knpos 4 700 786 7,92% 7,98%
OrHsiH MNnameHoB YepHOKOXEB 3741 620 6,30% 6,35%

”Cupwma Npyn Xonauur” A} VI
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[loTonkoBa, OOKOMKOTO € M3BECTHO Ha [pyXeCcTBOTO, Aa Ce MocoYM Aanv APYKeCTBOTO MPSKO UMM KOCBEHO € MpUTEXaBaHO WUiu
KOHTPONMPAaHO 1 OT KOro M [ia Ce onuLle eCcTeCTBOTO Ha TO3W KOHTPOI U MepKMTe, KOUTO ca BbBEAEHW, 3a ia He ce 3roynoTpebsiea ¢
nogo6eH KOHTpOr.

,LCupma pyn XonguHr® Al e nputexaHue Ha CBOWUTE aKUMOHEPW, KOWTO YMpaKHABAT MbfleH KOHTPON Hah APYXEeCTBOTO.
OnepaTtuBHWAT KOHTpON € Adenervpad Ha CbBeTa Ha AUPEKTOPUTE U PECMEKTMBHO Ha M3mbnHuTenHus avpextop. [pyxecTBOTO
npunara peayua BbTPELLHWN JOKYMEHTH, KOUTO LeNnaT pernameHTupaHe Ha paboTtaTta u npegoTepaTaBaHe Ha 3noynotpebu. Takvsa
ca "VIHCTpyKUUsi OTHOCHO 3a4bIMKEHMSATA N OTFOBOPHOCTUTE Ha BbTPELLHU NUua, NpuTexasalum BbTpeluHa nHdopmauus”, "Kogekc 3a
rnosefeHne Ha UHAHCOBU U cHeTOBOAHM AnbxHocTu", "MpaBuna 3a pabota Ha CbBeTa Ha Aupektopute" u "Mporpama 3a [obpo
KOprnopaTMBHO yrnpasneHue".

OnvcaHune Ha BCsIKaKBY [IOrOBOPEHOCTH, U3BECTHYM Ha [Ipy»KeCcTBOTO, AENCTBMETO Ha KOUTO MOXE Ha HSKOS criefBallia AaTta Aa aoseae
[0 NpoMsiHa B KOHTpona Ha [pyecTBoTo

Ha [pyxecTBOTO He ca U3BECTHU KAaKBMTO M Aa GUo AOroBOPEHOCTH, YMETO AECTBUE Aa MOXE Aa AOBeAe A0 NPOMsiHa B KOHTpona
Ha ,Cvpma Mpyn XonguHr Al B 6baeLue.

4.2. OpraHu Ha ynpasneHue

“Cupma 'pyn XonguHr’ ALl e c egHocTeneHHa cuctema Ha ynpasrneHue - CbBeT Ha OUpeKTopuTe.

CbBeThT Ha AgnpekTopuTe KbM 31.12.2020 r. BKItOYBa CneaHUTE YieHoBe:

Yaepap Benusapos Qumnutpos

Lisetan Bopucos Anekcnes

Atanac KoctagunHos Kupsikos

eopru MbpBaHoB MapuHoB

MeTbp Bopucos CtaTteB — HE3aBUCUM YNEH

MoppaaH CTosiHoB HeaeB — He3aBMCUM YneH

HauuH Ha onpepensiHe HAa MaHAATLT Ha CbBeTa Ha AUpeKTopuTe: 2 rogvHM OT JaTtarta Ha BMUCBaHe.

MaHpgaTbT Ha HacToswwms CoeBeTa Ha AnpekTopuTe e Ao 19.09.2021 r.

LOpyXecTBOTO ce NpeAcTaBnsiBa OT U3NMbJIHUTENEeHUs aupekTop - LiBetaH BopucoB Anekcues.

ﬂpaBOMOU.I,VIFITa Ha ynpaBuUTEINTHUTE OpraHu
[MpaBomoLLMsATa Ha ynpaBUTENHUTE OpraHn ca B CbOTBETCTBME C U3bpoeHuTe Takmea B T3, Ycrtasa n 3IMLK.

Onuum BbpXY akLMKU Ha OPYKECTBOTO

KbMm gatata Ha To3u goknag Hama npenoctaBeHn onunn Ha YrieHoBeTe Ha CbBeTa Ha ANPEKTOPUTE BbPXY HEMOBU aKLUN.

MpaBa Ha uneHoBeTe Ha C[l oa npugobmBaT akuum n obnuraumm Ha OpyXecTBOTO

MpaBaTta Ha uyneHoBeTe Ha C[l Ha OPYXeCTBOTO Aa NpuaobueaTt akumm OT APYXKECTBOTO Ca perfiamMeHTUpaHn B npurioxuMara
HopmaTuBHa 6asa. [Jpy»KecTBOTO HAMa u3gageHun obnmraumm.

”Cupwma Npyn Xonauur” A} IX
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Yyactns Ha uneHoseTe Ha C[l Ha ,Cupwma Mpyn XonauHr® ALL B opyru apyxxecTtsa

Unenosete Ha C[] Ha ,Cupma pyn XonauHr ALl umat cnegHute yqactusi B ApyXecTBa CbrmacHo onpeaenexusTa B un. 247, an. 2,
T.401 T3

Feopru MbpBaHoB MapuHoB - [Npeacenarten Ha CbBeTa Ha AMpekTopuTe

[aHHM 33 M3BbPLIBAHA U3BLH EMUTEHTA AENHOCT:

1. He yyacTtBa kaTo HeorpaHM4YeHO OTFOBOPEH CbAPYXHUK B ApyxecTBa npe3 2020 rognHa.
2. He nputexasa noseve ot 25% OT kanuTana Ha apyro ApyxecTtso npe3 2020 roauHa.

3. [Mpokypuct/ynpaensBsal/yneH e Ha ynpaButeneH/HagsopeH oprad npes 2020 roguHa:
. M3nbnHuteneH aupekTop u MNMpeacenaten Ha YnpasutenHus cobeeT Ha "EHrsio Cuctemc Cocus" AL;
. Unen Ha C[] Ha ,Cupma BusHec KoHcyntunr ALL;
. ManbnHuteneH gupektop u uneH Ha C[ Ha ,MupuHa TexHonormn® AL,

Yaeaap BenusapoB OumutpoB - 3am. Npegcenaten Ha CL1

[aHHM 33 M3BbPLUBAHA U3BLH EMUTEHTA AENHOCT:

1. He yyacTBa kaTo HeorpaHM4YeHO OTFOBOPEH CbAPYXHUK B ApyxecTBa npe3 2020 rogunHa.
2. He nputexaBa noBeye oT 25% OT kanuTana Ha Apyro ApyxecTBo npe3 2020 roavHa.

3. lMpokypucTt/ynpasnsasall/yneH e Ha ynpaBuTeneH/Haa3opeH opraH Ha Apyro ApyxecTtso npes 2020 rogvHa:

. UneH Ha CbBeTa Ha gupektopute Ha ,Cupma Megukbn Cuctemc” ALl;
. UneH Ha CbBeTa Ha gnpekTtopuTe Ha Jdatukym* AL.

LiBetan BopucoB AnekcueB - N3nbnHUTENEH YneH Ha CbBeTa Ha OnpekTopute

[aHHM 33 M3BbPLUBAHA U3BLH EMUTEHTA AENHOCT:

1. He yyacTBa KkaTo HEOrpaHM4YEHO OTFOBOPEH ChAPYXHUK B ApY>KEeCTBa Npe3 nocrnegHute 5 roguHu.
2. He nputexaBa noBeye oT 25% OT kanuTana Ha Apyro ApyxecTBo npe3 2020 rogvHa.
3. [pokypucT/ynpaBnsiBaly/yuneH e Ha ynpaBuTeneH/Hag3opeH oprad npes 2020 roguHa:
. ManbnHuteneH gupektop u Mpeacepaten Ha CL Ha ,,Cupma ContowbHe AL
Mpencenarten Ha C[ Ha ,Cupma BbusHec KoHcyntuHr® ALL;
YneH Ha C[l1 Ha ,OnToTekeT" AL,
UneH Ha C[ Ha ,Jdatukym* ALL;
YneH Ha C[1 Ha ,Cupma En An* EAL;
UneH Ha C[ Ha ,EHreto Cuctemc Cocous” ALL;
YUneH Ha C[ Ha ,Cupma“ LLUA, AnbaHus.

AtaHac KoctaauHoB KupsikoB - uneH Ha CbBeTa Ha OunpekTopute

[aHHM 33 M3BbPLUBAHA U3BLH EMUTEHTA AENHOCT:

1. He yyacTBa kaTo HEOrpaHUYEHO OTFOBOPEH ChAPYXHUK B ApY>KECTBa.
2. He nputexaBa noBeye oT 25% OT kanuTana Ha Apyro ApyxecTBo npe3 2020 rogvHa.

3. TlpokypucT/ynpaBnsiBaly/uneH e Ha ynpaBuTeneH/Haa3opeH oprad npes 2020 roguHa:
e WNanbnHuteneH gupekTop v uneH Ha Cll Ha ,OHToTekeT* AL,
. YUneH Ha C[1 Ha Cupma ContowbHe” Afl,
. YneH Ha C[1 Ha "EHrBio Cuctemc Cocoums" AL,
. M3nbnHuTeneH gupekTtop v uneH Ha C[l Ha ,Cupma En An” EALL.
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MeTbp Bopucos Ctates — He3asucuM uvneH Ha CbBeTa Ha AMpeKTopuTe Mo cMucbna Ha yn. 116a, an. 2 3MMUK.

[aHHM 33 M3BbPLIBAHA U3BLH EMUTEHTA AENHOCT:

1. He yyacTtBa KkaTo HeorpaHM4YeHO OTrOBOPEH CbAPYXHMK npe3 2020 roguHa.
2. Tputexaa noseuye oT 25% OT kanuTana Ha gpyxecteara:

. +.CmapTtkom Bbnrapus® Al - 50 % ot kanuTtana;
3. Mpokypuct/ ynpaenssaly/uneH e Ha ynpasuteneH/HagsopeH opraH npes 2020 B cnegHuTe ApyxecTsa:
. M3nbnHuteneH gupekTtop Ha ,CmapTkom Benrapua® Af;
. Mpeacenaten Ha C[ Ha ,bapuH Cnoptc” ALL;
. Mpencenaten Ha YC Ha ®oHaaums "KnbecTtep MHdopmaumoHHn n KomyHukaumoHHu TexHonorum (UKT)".
. UneH Ha C[ Ha ,CmapT Hetybpkc® AL;
e  YneH Ha Hagsophus coeeT Ha ,Codusa Tex Mapk* AL;

WopaaH CtosHoB HeneB — HeaaBncyM uneH Ha CbBeTa Ha AMPEKTOpUTe No CMUCHAA Ha yn. 116a, an. 2 3MMLK.

[aHHu 3a n3BbpLIBaHa M3BbH EMUTEHTa AEWHOCT:

1. He yyacTBa KaTO HEOrpaHM4YEeHO OTTOBOPEH CbAPYXHWK B ApyxecTsa npe3 2020 roauHa.
2. NMputexaBa noee4ye oT 25% OT kanuTana Ha:

. “Cy3saHa n Becko-CB” OO[ — 75 %.
3. Mpokypuct/ynpaBnsBall/uneH e Ha ynpaButeneH/HaasopeH opraH npes 2020 roguHa:

. YUneH Ha YC Ha KMBW ,Byumno®;

. HacTtosaTen BbB hoHaaums ,AnekcaHabp”.

OpraHu kbM CbBeTa Ha OUpeKTopuTe

2. KomuteT no Bb3HarpaxaeHusiTa B CbCTaB:
Cupwma Mpyn XonguHr Al cb3gaBa crnegHuUTe BbTPELLHN eopeu Mapu+Hos — npedcedamern
KOMWTETU, Ha KOMTO Ca Bb3NOXEHW Aa ynpasnssar MNMembp Cmames — 4neH
CbOTBETHWUTE AEVHOCTU Ha OMEPaTUBHO HMBO, KAKTO U Aa WNopdaH Hedes — uner
npeanarat peweHns kbM CbBeTa Ha ANpPeKTopuTe Ha
OpPYXeCTBOTO: 3. KomuteT no onosecTtaBaHe Ha uHdopmauus B
CbCTaB:
1. KomuTteT no MHBeCTULIMN U PUCK B CbCTaB: LleemaH Anekcuee — npedcedamen
WNopdaH Hedes — npedcedamen Padka lNeHesa — yneH
LisemaH Anekcues — uneH CmaHucnas TaHywes — yneH
Padka lNeHesa — 4neH Hasdap [umumpos — 4neH
reopau MapuHoe — uneH Amanac Kupsikos - 4neH
4. OaunTeH KOMUTET B CbCTaB:

AHreen Kpatiyes - npedcedamen

AnekcaHObp Todopoe Kornes - uneH

EmunusiH leaHos Nempos — uneH
MNpueTn BLTpELWHO-HOPMaTUBHU AOKYMEHTHN

Mpe3 2015 r. ApY»eCTBOTO Nprema HeoBXoAUMUTE BbTPELLHU JOKYMEHTU BbB Bpb3ka ¢ paboTHUTE 1 yNpaBneHcku nNpoLlecu Ha
APYXECTBOTO W U3MbIHEHME Ha 3a4bIDKEHUsITA CY KaTo NyGNUYHO ApYKECTBO:

e [lporpama 3a 4O6PO KOPNOPATUBHO yNpaBreHuE;
. MpaBwna 3a pabota Ha CbBeTa Ha AMPEKTOPUTE;
e /HCTPYKUWMW 1 pa3ACHEHWS OTHOCHO 3abIKEHWS Y OTFOBOPHOCTW HA BLTPELUHWTE NWUA, NPUTEXaBaLUM BbTPeLIHa
UHdOpMaLMS;
e  CneuvaneH kofekc 3a nosefeHne npu MHaAHCOBU Y CHETOBOAHW AThXHOCTU.
Bcuuku dokymeHmu ca rybnuyHo docmbriHuU Ha yeb calima Ha Opyxecmeomo:
https://investors.sirma.ba/investors/corporate-governance.html
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https://web.apis.bg/b.php?i=3105094&b=3&crypt=0&ot=%CF%E5%F2%FA%F0+%C1%EE%F0%E8%F1%EE%E2+%D1%F2%E0%F2%E5%E2&search=%7Bquote%7D%CF%E5%F2%FA%F0+%C1%EE%F0%E8%F1%EE%E2+%D1%F2%E0%F2%E5%E2%7Bquote%7D&srch_stat_id=507186#ss_0
http://www.sirma.com/wp-content/uploads/2015/11/SGH_CorporateGovernance2015.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_Board_of_Directors-Policy.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_InformationInstructions.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_InformationInstructions.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_Code_of_Conduct.pdf
https://investors.sirma.bg/investors/corporate-governance.html
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YyactueTto Ha uneHoBeTe Ha C[] B kanuTana Ha ApyXeCTBOTO €, KaKTo creaBa:

0,
Bpo# akumn Bpo#n akummn Kanmfn: HopmanusupaH
AxkumnoHepu KbM KkbM  HomuHan CTonHocT LM % B KanuTana
31.12.2020 31.12.2019 31.12.2020 KBM 31.12.2020
"eopru MbpeaHoB MapuHoB 5269 748 5269 748 1nB. 5269 748 n.. 8,88% 8,97%
LiBetaH Bopucoe Anekcnes 4 865 753 4 865 753 1nB. 4865753 n.. 8,20% 8,28%
Yasaap Benusapos umutpos 4 750 786 4 750 786 1nB. 4750786 n.. 8,00% 8,08%
AtaHac KoctagnHoB KupsikoB 2 887 524 2887 524 1 nB. 2 887 524 ns. 4,86% 4,91%
Metbp Bopucos CtaTes 10 100 10 100 1 ns. 10 100 ns. 0,02% 0,02%
WMopaa+ CTosiHoB Hepnes 3433 3433 1 nB. 3433 nB. 0,01% 0,01%
O6wo 17 787 344 17 787 344 17 787 344 nB. 29,97% 30,27%

Mpes nepnoga 31.12.2019 r. - 31.12.2020 r. HAmMa NPoMsiHa B y4acTMeTo Ha YneHoseTe Ha C[l B kanuTana Ha ApyXecTBOTO.

Bb3HarpaxaeHust Ha yneHoBeTe Ha CbBeTa Ha aupektopute Ha ,Cupma [Mpyn Xonguur AL

Ha ocHoBaHwue un. 25, an. 5 ot YcTaBa Ha ApY»KeCTBOTO BCEKW YrneH Ha CbBeTa Ha AUPEKTOPUTE € MOMyYns CreaHOTO NMOCTOSHHO
Bb3HarpaxaeHue rno A4OroBopu 3a yrnpasreHne U KOHTPOn:

Cyma 3a nepuoaa

Nme, Mpesnme n damunusa dupma 01.01.2020 - 31.12.2020 r.
(nB.)
LisetaH Bopucoe Anekcunes “CUPMA T'PYN XOonguHr’ A (139 000)
MoppaH CTosiHoB Hepnes “CUPMA T'PYMN XOonguHr’ A (69 770)
AtaHac KoctagnHoB KupsikoB “CUPMA T'PYMN XOonguHr’ A (18 000)
eopru MbpBaHoB MapuHoB “CUPMA IrPYN XonguHr’ AQ (18 000)
Yaspap Benusapos “ »
[MMUTPOB CUPMA TPYIMN XONnauHr "Af (18 000)
Metbp Bopucos CtaTes “CUPMA IrPYN XonguHr’ Ao (18 000)
o6uo (280 770)

CymuTe, BKIOYUTENHO 32 MUHANM roauHW, U3nnaTeHu no AoroBopu 3a ynpasrieHve u koHTpon npes 2020 r. Ha HacTosILLM U GUBLLK
uneHoBe Ha C[] ca:
U3nnaTteHa cyma 3a nepuoga

Uwme,Mpe3snme n Pamunus ®dupma 01.01.2020 - 31.12.2020 r.
(nB.)

LiBetaH Bopurcos Anekcues “CUPMA I'PYN XONAWHr "Af (141 630)
MoppaH CtosiHos Henes “CUPMA T'PYN XONOuHr "A (63 228)
AtaHnac KoctaguHoB Kupsiko “CUPMA TPYI XONOWHI "AL (22 950)
LiBeTomup AHrenoB [JockoB* “CUPMA IrPYN XONAWHI "Af (12 326)
Cawa KoHctaHTMHOBa besyxaHoBa* “CUPMA IPYIN XONAWHI "Af (12 326)
eopru MbpBaHoB MapuHoB “CUPMA I'PYN XONAWHr "Af (22 950)
Yasaap Benusapos umutpos “CUMPMA I'PYN XONAuHr "Af (22 950)
Metbp Bopucos CtaTes “CUPMA IPYIN XONAWHI "Af (4 050)
Oo6uo (302 410)

* Ot 04.07.2019 r. LiBeTomup AHrenos Jockos 1 Calua KoHcTaHTuHOBa be3yxaHoBa Beye He ca uneHoBe Ha CbBeTa Ha AMpeKTopuTe.
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MHOOPMALMKUA 3A [OONOBOPUTE HA
YNPABUTEINMHUTE WIIN

YJIEHOBETE
HAO3OPHU OPrAHU C [AOPYXECTBOTO,

HA  AOMUHUCTPATMBHMTE,
NPEOOCTABSLLM

OBE3LWETEHUSA NMPU NMPEKPATABAHETO HA 3AETOCTTA

B OorosopuTe Ha 4rneHoBeTe Ha CbBeTa Ha AUpeKTopute
KaKTO CbC CaMOTO ﬂpy)KeCTBO Taka U C AbLUepHN apyXecTBa
Ha D,py)KeCTBOTO, KbAEeTO TakmBa O0OroBopu C Te3n nuua ca

Harnu4yHu, HAMa npegoctaBeHn obesLueTeHus npu
npekpaTtaBaHe Ha 4oroBopute nMm.

MHOOPMALUA 3A OOUTHUA KOMUTET HA APYXECTBOTO, BKINIOYUTENHO UMEHATA HA
YNEHOBETE HA KOMUTETA U PE3IOME 3A MAHJATA, MO KOUTO ®YHKLIMOHUPA KOMUTETA

Ha npoBegeHoTo Ha 26.08.2019 r. N3BbHpeaHo O6wo ChbpaHue Ha AKunoHepuTe Ha [pyxecTBOTO MaHaaTa Ha OauTHUSE KoMUTeT
6e npoabkeH ¢ 3 (TpW) FOAVHM 1 NPY AOCEralHOTO Bb3HarpaxaeHne. OguTHUSA KOMUTET OCTaBa B CbCTaB:

Axren KpanueB — npegcegaren
Anekcangbp Togopos Kones - uneH

EmunusaH MiBaHoB lMNeTpoB — uneH

N3ABJNIEHUE 3A TOBA, OANU OPYXECTBOTO CHMNA3BA WUIN HE PEXUMA/PEXUMUTE 3A

KOPMNOPATUBHO YMNPABJIEHUE

C ornep Ha dakTa, ye ,Cupma Mpyn XonauHr” ALl e BincaHo
B permctbpa no yn. 30, an. 1, 1. 3 ot 3K®H, BogeH o1 KOH,
OpyxecTBoToO € BbBENO nporpama, W3rotBeHa B
CbOTBETCTBME C MEXAYHapoaHO Mpu3HaTUTe CTaHaapTu 3a
nobpo kopropaTvBHO ynpaereHue. B cboTBETCTBME C
pa3nopeabata Ha un. 100H, an. 4, 1. 3 ot 3MMUK

,LCupma [Ipyn Xonguur” Al e AnbxHO W cbobpassBsa
CbAbPXaHNETO Ha (huHaHCOBUTE CM OTHETU C Mporpama 3a
npunaraHe Ha MeXayHapogHO NpusHaTUTe CTaHAapTV 3a
[06po KOpPNopaTUBHO ynpaBneHe U BOAW CYETOBOAHAaTa cu
nonMTMKa  cbrmacHo  MexayHapogHuTe  CHETOBOAHM
cTaHgapTy.

5/ CUPMA T'PYT1 XOIAWHI TPE3 2020 .

HakpaTtko

OnTMM3MBT 3a rnobanHo BbL3CTAHOBSIBAHE Ce 3acunsa.
Bcuyku nporHosum ot kpas Ha 2020 r. ca nogobGpeHu.
OuyakBaHuaTa 3a cBMBaHeTO Ha ceeToBHUA BBIT npes 2020 r.
ca or okorno 4% Ha roguwHa 6asa, KaTo ce oO4aksa
npeMvHaBaHe KbM pbCT npe3 2021 r. ot okono 5% u okono
4% npe3 2022 r. KakTto cnagbT, Taka U Bb3CTAHOBABAHETO LLe
6bAaT MHOrO PasnUyHN B Pa3fnUuHUTE ObPXaBU U PETVIOHU.
[MporHo3nTe ca Bce olie MHOro YCrOBHM W Ce pasnuyasar
cpef pasnnyHUTe NPOrHO3MpaLLmM opraHm3aumm.

Crnagbt B VKT cektopbT npe3 2020 e manko no-manbk oT
To3un Ha BBl n ce ovakBa ga 6bae okorno 3%. MNogoGHo Ha
Bb3CTaHOBSIBAHETO Ha WMKOHOMWMKUTE, OYaKBaHuATa ca, 4e
Bcuykm UIKT cermeHTM e ce 3aBbpHaT KbM pacTex npes
2021 rogvHa. 3a pasnuka  OT  MKOHOMWYECKOTO
Bb3CcTaHoBsIBaHe, obaye ouvakBaHusATa ca, ye UKT cektopbT
LLie ce Bb3CTaHOBW HanbnHO npe3 2021 r., kaTo 4OCTUTHE 1

”Cupwma Npyn Xonauur” A}
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3agMumHe HuBaTa oT 2019 r. BbacrtaHoBsiBaHeTo Ha WKT
cektopa Le e 6bp30, HO HepaBHOMEpPHO, KaTo Hakon UT
CErMeHTU HUKOra HsMa [a ce Bb3CTaHOBSAT, AoKaTo Apyru Lie
otbenexat pgpyumdpeH pactex npe3 2020-2021 r.
HepaBHOMEPHOTO BBL3CTAHOBSIBaHE € XapaKTepHoO W 3a
pasnuyHUTE CTPaHW W PErMoHU - HSKOM OT THAX Le ce
Bb3CTaHOBAT owe npe3 2020 r., AokaTo ApYyru Lie AoCTUrHaT
HMBa Ha pasxogute 3a UT ot 2019 r. yak npes 2024 r.

PasBuTre Ha nkoHoMmukata B benrapus npes
2020 r. n ovakBaHua 3a 2021 r.

CeeTtoBHaTa baHka (Global Economic Prospects, January
2021) o4vaksa cBuBaHeTo Ha BBI1 Ha Bwnrapusa npes 2020
roguHa pga pgocturHe 5,1% v nocnedsallo Bb3CTaHOBSIBaHe
npe3 2021 roguHa ot 3,3% 1 3,7% npes 2022.

Xl


https://www.worldbank.org/en/publication/global-economic-prospects
https://www.worldbank.org/en/publication/global-economic-prospects
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OuvakBa ce huckanHaTa nonuTrKa aa gonpuHece 3HaYnTenHo
3a MKOHOMMYecKaTa aKkTMBHOCT 4pe3 [ObpXaBHW pasxoau,
WHBECTULMM U YBEMUYEHU HETHW TpaHcepu KbM
pomakuHcTBaTta. OyakBa ce NoCTENEHHOTO Bb3CTaHOBSABaHe,
3ano4yHano npes 4eTBbLPTOTO Tpumeceune Ha 2020 r., ga
npoabikm npes 2021 n 2022 r.

Haln-BakHUAT pUCK 3a WKOHOMMYEcKaTa aKkTMBHOCT ce
Habnogasa B noTeHuManHa HoBa BbnHa Ha COVID-19 B
Bbnrapus u no ceeta, KOSATO MOXe Aa NOAYMHM 33 MO-AbIbr
OT OYaKBaHMWs NepPVOof BbHLUHA TbProBusl, UHOVBUAYANHOTO U
KOprnopaTuBHO notpebnexve " VNHBECTULMN.
Bb3cTaHoBsIBaHETO Ha Obirapckata MKOHOMWKA € CWUIHO
YCIMOBHO WM 3aBWCKM OT MepKuTe, NpeanpueTv Ha MECTHO ”
€BpOMEenNcKO HMBO, KaKTO U OT Bb3CTAHOBSIBAHETO Ha
€BpOMNeNcKNTEe NKOHOMUKU, KOUTO Ca M BOOELLMTE Nasapu 3a
6bnrapckata MHAYCTPUS.

PasButne Ha rmobanHaTta MKOHOMMKA Npe3
2020 r. n o4yakBaHus 3a 2021 r.

MkoHomuuyeckoTo passutue npe3 2020 r. 6e GensizaHo OT
Bb3AeNcTBMeTo Ha Mepkute cpewly COVID-19 Bbpxy
CBETOBHaTa WKOHOMMKA W peuecusTa, B KOATO MOBEYETO
AbpxaBu wusnagHaxa. [lasapHuWTe nporHo3M 3a roguHata
oyepTaBaxa pA3bK MKOHOMWYECKM CMad W HECUTYpHO
Bb3CTaHOBSABaHe npes cnegsawute rognHn (Global Economic
Prospects, CBeToBHa 6aHka, aHyapu 2021).

Cnopen CeetoBHaTa baHka cnagbt Ha BBI1 rmobanHo npes
2020 r. ce oyakBa ga gocturHe 4,3%, kaTo TON € eguH OT Hal-
BMUCOKWTE B pa3BUTUTE UKOHOMMKM, KbETO Ce O4akBa aa obae
cpenHo 5,4% - 3,6% B CALL, 7,4% B EBpo3oHaTta n 5,3% B
AnoHus. Kutai e egHa oT MankoTo AbpXKaBu, KOUTO BbIPEKN
BCUYKM OrpaHnyeHns ce o4akea fga otyetart 2% pbeT Ha BBl
npe3 2020 roamHa.

Marnko no-onTUMUCTMYHM ca nporHo3nte Ha CBEeTOBHMSA
BanyteH ®oHpg (IME World Economic Outlook, 26 siHyapu
2021). MB® nporHo3upa rnobaneH cnag Ha BBl 3a 2020
roauHa ot 3,5%. MNogo6Ho Ha CeeToBHaTa 6aHka, MB® cbLuyo
O4aKBa CBMBAHETO B Pa3BUTUTE UKOHOMUKM [a € Hal-ronsiMo
—4,9%.

CBeToBHaTa 6aHka NporHo3unpa Bb3CTaHOBsIBaHe C (hopma Ha
V c rmobaneH pactex, gocturawy 4% npes 2021 n 3,8% npe3
2022 r. OyakBa ce pacTexbT B rpynata Ha pasBuTute
MKOHOMMKM fia ce 3acunu go 3,3% npe3 2021 r., koeTo obave
€ HegocTaTbyHO 3a AocTuUraHe Ha HuBaTa Ha BBI1 ot 2019 .

MB® ®oHa (IME World Economic Outlook, 26 sHyapu 2021)
OTHOBO MMa MO-ONTUMUCTUYHM NPOrHO3M 3a rnobaneH puCT OT
5,5% npe3 2021 n 4,2% npe3 2022 roguHa. Mpes aHyapu 2021
r. MB® peBu3npa cBouTe NporHo3v OT OKTOMBPU MuHanarta
rogvHa ¢ 6nmso 1% B nonoxuTenHa nocoka, 6asmpaHo Ha no-
pobpuTe OT O0YakBaHW WKOHOMWYECKW pe3ynTatu  oT
Bb3CTAHOBABAHETO Ha CBeTa Mpe3 BTOpaTa MOMoBMHA Ha
2020r.

ToBa Bb3cTaHOBABaHe, 06aye e CMIHO YCMOBHO M 3aBUCK OT
edeKTMBHA WUMyHWU3auusi, NPaBUIIHOTO YyMpaBreHWe Ha
naHaemuaTa, Kakto U edeKTMBHU [ObpXXaBHW MOMUTUKM.
MaTtepuanmampaHeto Ha peguua puUCKOBE MOXe Aa
aepennvpa o4vakBaHUsSI MKOHOMUYECKM pactex npe3 2021
rOAVHA: HOBa Bb/IHA U PbCT Ha 3apaseHW, NOTUCTUYHM
3aTpyAHEHUS C BaKCUHAUMSATa, CUIHO HapacHan AbMAr Ha
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BCUYKM ObpXKaBW, YBENWYEH pUCK OT (PUHAHCOBa Kpu3a.
YcnopegHo ¢ ToBa 04akBaHOTO Bb3cTaHoOBsiBaHe npes 2021
rogvHa HsiMa fja € paBHOMEPHO B Pa3fUYHUTE UKOHOMUYECKU
CEKTOpMU.

OTtpacbnbT Ha Crvpma

OpyxectBata oT Cwpma [pyn ca cneunanusampaHn B
MHAyCTpusiTa Ha WHgOpMauMoHHUTe TexHonorum  (UT).
OaHHuTe OT MHAOycTpusitTa OBUMKHOBEHO ce KOMOMHMpaT C
AaHHW 33 ,KOMYHWKALMOHHUS CerMeHT", TbW KaTo TO3n
CerMeHT e u13uano  3aBUCMM  OT  MH(POPMAaLMOHHUTE
TexHonornn. CbOTBETHO WHAyCcTpuaTa npuaobnea MMeTo
LMH(POPMALIMOHHN 1N KOMYHUKALUMOHHW TexHomnornn®  wunm
HakpaTko WIKT. OT usinoto pa3Hoobpasvie Ha cerMeHTuTe B
WKT, komnanumTe B rpynata paboTAT OCHOBHO B CErMEHTUTE
JMT yenyrn® (cuctemHa mHTerpaumnsi, nHppacTpyktypa KaTo
ycnyra, codpTyep Kkato ycnyra, codTyepHa NOAApPBbXKKA,
KOHcynTaumn) u ,busHec codptyep” (pasnuyHu codTyepHU
NPOAYKTM HACOYEeHW KbM pas3nuyHn OusHec BepTuKanmu u
pa3paboTka Ha cogTyep Mo nopbyka).

[OeaTta ronemu cermenta (,UT ycnyru® n ,busHec Codtyep®),
B kouTO [pynaTa pabotu, ca Han-6bp30 passuBawmTe ce. Te
LLle ce BbpHAT KbM pacTex, npeckadainku HuBaTa Ha pasxoam
ot npeaun COVID kpusata owe npe3 2021 r. CAGR Ha gBata
cermeHTa 3a nepuoga 2019-2024 roguHa ce oyakBa ga 6bae
cbotBeTHO 5,3% wun 8,5% cnopeg Gartner (IT_Spending
Forecast, 4020 Update, Axyapu 25, 2021).

[eorpadbcku Sirma e dokycmpaHa BbpXy BOAELUMTE CBETOBHM
nasapu (CALL, Benvkobputannsa n Eepona), kouto cbLyo ce
ovakea Aa HanpasAT M 6bP30 3aBpblLLaHe KbM HOpManHuTe
pa3xoau 3a AT ot npean COVID kpu3ata npe3 2021 r. (Bx
JMKT pasxogm no obpxaBu U pervoHn” No-gony).

Sirma e B2B UT pocrtaBumk. KnueHTckoTo nopTdonuo Ha
Sirma — OurutanHu 6usHecu (Al Ha Sirma, KoHcyntupaxe n
uHTerpaums, Yatbotn, UT curypHocT n paspaboTBaHe Ha
codptyep), DPuHaHcoBM uHCTMTYummM (Al Ha  Sirma,
KoHcynTtaumu, WHterpaumss, WUT curypHoct, Yatbotn u
npogyktute Ha Cwupma BusHec  KoHcymtuur — Afl),
3actpaxoBaHe (Sirma's Insurance Broker Platform),
komyHukaumm (Al Ha Cupma, GraphDB), nsgatencka geHocT
(Al Ha Cnpma, GraphDB), meauu (Al Ha Cupma, GraphDB) u
3gpaBeonassaHe (Al Ha Cupma n npogyktute Ha Cupma
Megaukben Cuctemc Afl) nokassaT yMepeHO HamansiBaHe Ha
HMBaTa Ha pasxogun 3a WUT npes 2020 r., yCcTOMYMBOCT no
Bpeme Ha COVID kpusata M ce o04akBa 3HAYUTENHO
yBenuyaBaHe Ha TexHute nHBecTumn B KT npes 6nuskute
roguHn. Cvpma He e M3noXxeHa Ha Hal-CUIHO 3acerHaTuTe oT
COVID kpusata BepTtukanu - ,TpaHcnopT, ,[Tponssoacteso” un
» TYp13BM®.
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MNporHo3n 3a passutveto Ha WKT cekTtopa
npes 2021 r.

Cnopen Gartner (IT_Spending Forecast, 4020 Update,
Anyapu 25, 2021), nocneguumte oT naHgemusta 3a WUKT
ceKkTopa B CBETa He ca Gunu TonkoBa OTpMUATENHU, KOMKOTO
Ce O4akBalle KbM Ha4yanoTo Ha 4YeTBbPTOTO TPMMECeYMe Ha
2020 roguHa. Pasxogute 3a UKT B cBeTta npes 2020 r. ca
crnagHanu no-manko oT o4vakBaHusATa, unu ¢ 3,2% (Bmecto
ovakBaHus cnag ot 5,4% ot M. oktomBpu 2020) B cpaBHEHME
¢ 2019 r. n we ce cBuAT Ao 3,6 TPUNMOHA LLATCKK gonapa no
TEKyLUM LeHN.

Gartner npepa3srnega ceouTe NporHo3un 3a pasxoaute 3a UKT
B cBeTa npes siHyapu 2021:

CaetosHu pasxoav 3a UKT B Tekywu uenn

CAGR
2019-24

2017 2018 2019 2020 2021 2022 2023 2024

LieHTLp 32 AaHHN

Pasxoan
$Mnpa.

Tonuwen
pret

17.03% 0.94% | 0.00% | 6.05% 3.51% 3.81% 3.67% 3.37%

Buanec Codryep

Pasxoan

370 427 477 465 506 557 629 715
$Mnpa.

Tonuwen
pret

15.41% | 11.71% | -252% | 8.82% | 10.08% | 12.93% | 13.67% 8.46%

YetpoitcTea

Pasxoan
$Mnpa.

TFopuwen
pret

6.09% -0.28% | -8.29% | 7.96% 1.42% 0.70% -0.14% 0.20%

T Yenyru

Pasxoan

931 993 1040 1012 1073 1140 1235 1347
$Mnpa.

TFopuwen

prer 6.66% 473% | -269% | 6.03% 6.24% 8.33% 9.07% 5.31%

TENKO

Pasxoan

1381 1382 1373 1350 1411 1457 1511 1555
$Mnpa.

TFopuwen
pver

0.07% -0.65% | -1.68% | 4.52% 3.26% 3.71% 2.91% 2.52%

O6uwo UKT

Pasxoan

3537 3728 3816 3695 3923 4105 4340 4590
$Mmp

TFopuwen
pver

5.40% 236% | -317% | 6.17% 4.64% 5.72% 5.76% 3.76%

WT Ges TENKO

Pasxoan

2156 2346 2443 2345 2512 2648 2829 3035
$Mnpa,

Fopuwen
pver

8.81% 4.13% -4.01% 7.12% 5.41% 6.84% 7.28% 5.08%

Cnag B pa3xoaute npe3 2020 rognHa ce Habniogaesa BbB
BCUYKM CETMEHTMU, KaTo be Hali-3HauuTeneH npu ,Ycrpovicrea®
(cnap HapeuwaBaly, 8%), KbOETO MOKYMKUTE MacoBO OGsixa

”Cupwma Npyn Xonauur” A}
www.sirma.bg

OrpaHUYeHN eaQNHCTBEHO A0 YOOBIETBOPSIBAHE HA KPUTUYHM
HYy)XOM MO Bpeme Ha naHgeMuyHaTa kpusa. Han-gobpe ce
npeacTass npes roguHaTa cermeHTa ,LleHTpoBeTe 3a AaHHW",
KOMTO 3agbpka cBomTe nosvuum ot 2019 rogmHa. OcHoBHaTa
npuyMHa e CUNHO HapacHanoTo TbpCeHe Ha obnayHu ycnyru
B MeceLuTe Ha NaHOEMUYHU OrpaHNYeHnst — Hyxaa, KosiTo ce
yOOBMNEeTBOpsiBa OT CErMeHTa.

WUKT pa3xoam no gbpxaBu U permoHu

BtopaTa (3a Hskou gbpxaBu Tpetata) BbnHa Ha COVID-19
3aBnags ceeTa B kpasi Ha 2020 u HavanoTo Ha 2021 roguHa.
Gartner obaye He ovyakBa MalLabHW OrpaHUYEHWNs Ha HUBO
ObpXaBKW, a MO-CKOPO MECTHO yMpaBreHWe Ha ,ropeu
ToukM“. Bbnpekn ToBa, oyaksaHusiTa 3a pasxoaute 3a UKT
npe3 2020 no ceBeTa ca 3a crnag BbB BCUYKM CTpaHu C
nsknoveHre Ha Kutanm (kbgeto ce ovakBa pbCT OT 2%) U
lOxHa Kopes. B Hskou criydam crnagbT € 3HauuTeneH —
Wtanus, Mepums, ApxeHTuHa, NHaus.

Mpes 2021 roguHa Gartner nporHosvpa, MacoBO
Bb3CTaHOBsIBaHe Ha pasxoguTe 3a WIKT, kaTo eguHCTBEHO B
YHrapus e npoabikv Aa uma cnag.

Cnagbt B WKT cektopa npes 2020-ta roguHa we 6bae
NpeoonsiH 3a pasfMYHO BpEME B pasfnuMyHUTE AbpXaBu B
6nusknuTe roguHu. Hsakow gbpxasu kato bpuust n Utanus
TPYAHO Llie Bb3CTaHOBSIBAT cBOMTE HMBA Ha VT pasxoau, kato
ce ovyakBa ga gocturHaT HueaTta ot 2019 roguHa egBa npes
2024 (Bwk ropHaTa rpadwka). CbLIEBPEMEHHO HSKOU
Abpxasu Wwe npeogonesTt cnaga ot 2020-Ta roamHa owe npe3
2021 1 we ce BbpHAT Ha MbTA Ha ObLP3UAT pacTex Ha
ceKkTopa. TakmBa  gbpxasu ca CALL, Kanapga,
Benuvkobputanus, kbaeto CAGR 2020-2024 ce ovakBa Aa
6bae mexgy 4 n 6%. CborBeTHo, cnopep Gartner, ot
CbllecTBEHO 3HayeHuve 3a T dmpmunTe cTaBa reorpadckata
HaCOYEHOCT Ha TeXHUTE nNpoaaxou.

UKT pa3xoam no TexHonoruu

CeuBaHeTo Ha pasxoguTe B cermeHtute MT Ycnyrn* un
,busHec CodpTyep” npe3 2020 ca no-HUCKM OT 0OLUMS cnag Ha
WKT cektopa — cbOoTBETHO 2,7% 1 2,5%. Beuukn T cermeHTn
Ce ovakBa fa ce BbpHaT KbM pacTtex npes3 2021 r.

CermeHTbT ,BU3HEC codTyep” ce odvakBa OAa vMMa Hau-
CUIHOTO Bb3CTaHoBABaHe OT 8.8% pbcT npes 2021 r.
MpuunHa 3a ToBa ca HapacHanata Hyxga OT oTAaneyeHa
pabota u HyxgaTa OT YyCKOpsiBaHe Ha TpeHAa KbM
avrutanusaumsita Ha npeanpuaTuaTa.

MpoyuBaHe Ha Gartner, npoBeaeHo B kpass Ha 2020 u
Hayanoto Ha 2021 roguHa (IT_Spending Forecast, 4020
Update, AHyapu 25, 2021) nniocTpupa npuyvHaTa 3a cnaga B
cermeHTa MT Ycnyrn“ —70% OT peCnoHAEHTUTE ca OTNOXWUIN
unu cnpenu nonssaHeTo Ha UT ycnyru npes 2020.

OCHOBHUTE NpU4YnMHKM 3a TOBaA OTNaraHe ca OrooKeTHN
orpaHu4eHuna n npoMaHa Ha NpuopuTeTUTe Ha opraHmsayuuTe
B yCnoBuaTa Ha naHAEMUYHUN OrpaHUYeHUA.

ChblueBpeMeHHO, no-ronisiMa  4YacT  OoT  TsX, nnaHupat
Bb3CTaHOBSIBAHETO Ha nonssaHeTo Ha UT ycnyru npes 2021,
kaTo enBa 9% He Bb3HamepsBaT Aa HanpasaT ToBa. OTTyK
Gartner 3akntoyaBart, ye npe3 2021 roguHa cermMeHTwT T
Yenyrn* Wwe ce 3aBbpHE CUIMHO U Le oTbenexun pbeT oT 6%
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Ha roguwHa 6as3a, kaTo Taka e npeogonee cnaasbt ot 2020
rogvHa.

[eviBna JTbBROK - BULENpe3naeHT Ha Gartner, obaye oyakea
K-o6pa3Ho Bb3cTaHOBsIBaHe Ha pa3xoauTte 3a VKT, kbaeto
HSIKOW NoA-CErMeHTH e ce cnpaBaT Aobpe 1 aopw e pacTtar
6bp3o npes 2020 r., pokato Apyrm WKT TexHonorum
oTwymsBaT. CMeceHaTa nporHosa npegsukaa BpbliaHe KbM
HuBaTa Ha pasxoauTte 3a VKT npegu COVID npes 2021 r. B
noBeYeTo pa3BuTK CTpaHu. ToBa, KoeTo ,ronsiMaTta KapTuHa“
ckpuvBa OT nornega e 6oratoto MHoroobpasne Ha 6baelle 3a
pa3nuyHuTe TexHonoruu. Bogelumre TexHonorum, 3anoysaLim
ot 2020 r. n usBexgawy uenusi cerMeHT B 6baelueTo, ca
TEXHOMOIMMW, KOWTO  ynecHsiBaT MNpeMrHaBaHeTO Ha
opraHusaummuTe KbM gurutaneH 6usHec u TpaHcdopmauus -
JanatgopmMm 3a OU3HeC pasysHaBaHe", ,MHTENUreHTHa
nnaTdopma kaTto ycnyra“, ,ynpasrneHne Ha CbXpaHeHeTo" n
ap. Te HapacTeaT npe3 2020 r. 1 Wwe npoabrmkaTt 4a pacrtaTt ¢
asyumdpenn HmBa B nepuwopa 2020-2024 r. OcHosHaTta
ABuxella cuna Ha pasxoauTe 3a VKT e npeMrMHaBaHeTo KbM
avrutaneH 6usHec. CnegoBaTenHo pasxoguTe 3a LMdpoB
Oun3Hec TexHonorMmn n TpaHcgopmaumsa Hapactear npes 2020
r. U We npoabixkaT Aa HapacHaT CUIHO npe3 criegpalute
rOAVHM

TexHonormnTe, KOUTO Ce W30CTaBAT, ca ,MnoTpebutencku
HaCTOMHU  KOMMKTPK®, ,OM3HEC HACTOMHM  KOMMOTPU',
LkopnopaTtnsHn WLAN koHTponepu* n gp. Pasxogute B Te3n
CerMeHTW HamansBaT U Te HUKOra HaAMa fa ce Bb3CTaHOBAT
oT Kpusata ¢ COVID.

UKT pa3xoau no BepTUKanu

Cnagbt B pasxogute 3a WKT npes 2020 r. He e egHakbB B
pa3nuyHUTE OTpacnoBu BepTukanu. Hskowu (,npaBuTencrao’)
Jopv ycnsixa ga pacrtat npe3 roguHata. Opymm (,BaHku n
LieHHM KHWka“, ,JlocTaBunLm Ha 3apaBHM ycryru“) otbensssar
camMo yMepeH craj B CpaBHEHVWE C HSKOW, KOMTO ca
oTbensizanu gpactuyeH cnag - ,TpaHcnopT” cbe cnag ot 20%
n poussoacteo® ¢ cnag ot 15%. Ourutanusauusta u
MHBECTUUMMTE Cce  pasrmexgaT KaTto  KIo4oBM  3a
Bb3cTaHoBsiBaHeTo Ha UT ot COVID kpusata. T Beue He e
06ekT Ha HamansiBaHe Ha pasxoguTe, a Mo-CKopo ce
pasrnexpga KaTo Knio4YoBa MHBECTULMS OT opraHu3auumuTe.

YYACTUE B MEHUWOXMBHTA U OCBHLWECTBABAHE HA KOHTPOJ1 BbPXY OBbLLIEPHUTE

KOMMNAHUU

Mpe3 2020 r., kKaKTO M B MNPEAXOAHU NEepuoau, BUCLLMSAT
MEHUDKMBHT Ha CIX yyacTBalle akTMBHO B ynpaBlieHUEeTo
Ha [ObllepHuTe KomnaHun. Bucokata ekcneptusa u
HaTpynaHus onuT Ha MeHumgxbpute Ha CIX nognomaraie
apyxectsata npu (OPMyNMpaHETO Ha TexXHUTe uenn wu
cTpaTerum 3a passuTue, KakTo U Npu N3roTBAHETO Ha BusHec
n duHaHcoBUTE UM nnaHoBe. B pesyntat Ha ToBa npe3

MAPKETUHI

B onepaTuBeH nnaH, roguiHaTa MapKeTMHroBa cTpaTervsi 1
6rogxker Ha CIX 3a 2020 r. obesneunxa nnaHUpaHeTo,
pa3paboTBaHETO M YCMELWHOTO M3MbIIHEHWE Ha chnegHuTe
OEenHoCTH:

1. Cwbs3pgaBaHe, pasBMBaHe W nopabpXaHe Ha obwa
nosHaBaemocT Ha OpaHga Cwupma, nocpeacTBom Habop OT
AeViHOCTW, KOWTO nomaraT 3a ycrneweH OpaHauHT 1
KOPropaTuBHN KOMYHUKaLUUW — BPb3KM C OOLLECTBEHOCTTa,
BPBb3KM C MHBECTUTOPUTE, I'Iy6J'IVNHVI WHCTUTYUWUN, CNY>XUTENn
Ha komnaHuaTa, obwa nybnuka. Te Bkno4Baxa WHTEPHET
MapKeTVHT, OHMaWH cpeLum, nognoMaraHe Ha PbKOBOACTBOTO
N MEeHNDKbpUTE C MapKETUHroBM MaTepuanu 3a TeXHUTe
WHBECTULMOHHN OBWKOINKW, WHTEpBIOTa B cneuvanusnpaHa
npeca, TB, paguvo, y4yacTMe B CheuvManusMpaHun wu
BMCOKONPOMUIHU BU3HEC CHLOUTUS.

2. WNsrpaxpgaHe Ha cunHa paboTopaTtencka Mapka u
YTBbpXKOaBaHe Ha KOMNaHUATa KaTo NpuBIeKaTesIHO MACTO
3a paboTa, kKapMepHoO pa3BUTUE 1 peanuampaHe Ha CoOGCTBEHU
MHOBATMBHN wMaen 3a Cb3gaBaHe Ha HOBU cochyepHM
npoaykTM U1  pelleHus, pabota ¢ Hal-HanpegHanu
TEXHOMNOMM1, HaBNM3aHe B HOBW MasapHu HuwK. Cb3gane ce
GnaronpuATHa cpefa v pefoBHO Ce HacbpyaBa pasBUTUETO
Ha WHOBAUMOHHUAT npouec B KOMMaHUUTE. AKTUBHO ce
usnonaeat couuanHute Meauu 3a  no-HedopmanHa
KOMYHUKaUUA CbC CIYXUTENUTE, aHraXxnpaHe CbC 3Ha4umu
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U3TEKNNA nepuog ce mocTurHaxa MHoro gobpu ycnexu ot
KoMnaHuuTe B rpynarta. EqHoBpeMeHHO ¢ ToBa, y4acTBanki B
opraHuWTe Ha ynpaBefeHue Ha komnaHuute oT [pynarta, Te
crnegsixa 3a cnasBaHeTo Ha obwwurte uenu Ha [pynata,
cTpatermmMTe 3a HEWHOTO pa3ButMe W duHaHcoBaTa
ANCUMMNNHA.

Kay3u, nHcpopmMupaHe 3a npeacTosAwm cubutus, dupmerHn n
NpoayKTOBM HOBWHW. MNpoBeaeHNaT TUIM BUNauHT B kpast Ha
rogvHarta, TpaguuMoHHO Oelle efgHO OT  Hal-4yakaHute
cbbUTKSA, KOETO Aafe Bb3MOXHOCT Ha XxopaTta OT pasnuMyHuTe
KOMnaHuu, rpagose M oducy ga obulyBaT B HedopmarnHa
cpena.

3. 3acuneHo npucbcTBME Ha BpaHaa B counanHuTe Meauu v
ynpaBneHMe Ha KOMyHUKauuMsiTa npes AUrvTanHuTe kaHanu.
Kato uyacT OT MapkeTuHra 4pes couuasiHuTe KaHanu, ce
pa3paboTv nporpaMa 3a MapKeTWHr 4pe3 cbAbpxaHue. Ts
uenu:

. MopobpeHo npefcTaBsHe B rnobanHata Mpexa,
NMOCPEACTBOM  AUIUTANHW  WMHCTPYMEHTU -  CbLUECTBEHO
yBenuyaBaHe Ha Tpaduk Kbm cantoBete Ha Cupma [pyn n
AblUepHUTE KOMMaHuW; nopobpeHo OTkpuBaHe B Hal-
nonynspHute Tbpcadkn — SEO&SEM peliHocTy;

. noBu1LwaBaHe Ha MH(OPMUPAHOCTTA Ha BbHLLHUTE U
BbTPELWHN ayauTopuM 3a KOPMopaTUBHWUTE WHULMATUBU Y
KIno4YoBU Br3HeC CLOUTUS;

. VIHCbOpMI/IpaHe Ha ayauTopuaTa 3a Cb3gaBaHUTE OT

HawwmUTe MPMU HOBM NPOAYKTW U YCIyTY, PasBUTUETO Ha BeYe
ChblUecTByBaLLUTE NPOAYKTU U YCNyrn, (PUPMEHUN MOCTUKEHMSI;
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®UHAHCOBA IEMHOCT U YNPABNEHUE HA ®UHAHCOBUTE PECYPCU HATPYIATA

ACMEKTU HA ®UHAHCOBATA OEMHOCT HA XOJNOUHIA U TPYMATA

lMpe3 wn3teknata rogvHa ynpaBneHWeTo Ha uHaHcoBaTa
aenHocT Ha CI'X ce nsBbpLuBaLle, NpU CreaHuTe:

l. Lenun

Kato cTpaTtermyecka uen Ha ynpaBneHMeTo Ha ouHaHcuTe
CrX npuwe yBenuyaBaHeTo Ha  GoraTtcTBOTO  Ha
cobCcTBEHNUMTE, KOETO MOXe [a CTaHe eOMHCTBEHO 4pe3
MaKCUMU3VpaHe nasapHaTta CTOMHOCT Ha oupmara, 6asvmpaHa
Ha LueHaTa Ha akuuuTe.

Kato TakTtMyecka uen Ha duHaHcoBoTo ynpasnexnne CIX
npvie MakCUMMU3NpaHeTo Ha NPUXoAuTe 1 nevanbara.

Kato onepatuBHa uen Ha cduHaHcoBoTo ynpasnexne CIX
onpedeny noaabpXaHeTO Ha nnaTexocnocobHocTTa Ha
KomnaHusaTa, n dupmmute oT [pynata KaTo BH3MOXHOCT 3a
obcnyxBaHe Ha BCUYKM Bb3HUKBALLM 6€3CNOopHM MnaLLaHus.

Il M3nbnHeHne Ha yHKUMU.
1.M3nbnHsBaHN dyHKUMK Ha ynpaBneHneTo Ha CIX:

a) (PUHAHCOBO NNaHupaHe — M3roTBMxa ce NnaHoBe Ha
CI'X n Ha Bcuyku gpyxectsa oT 'pynata 3a egHoroguLLeH u
CpeaHOCPOYEH NepPUOA.

6) KoopanHupaHe Ha cuHaHcoBaTa AenHocTt — CIX
KOOpAMHUpalle OeNHOCTTa Ha BCUYKM ApyXecTBa oT [pynaTta
3a M3NbIHEHME Ha O6WUTE UenW Ha ynpaBleHWeTo Ha
hvHaHcoBaTa [OEWHOCT, KakTO M 3a OCbLUecTBsBaHE Ha
€OVHHW NOSNUTUKU B Ta3n AENHOCT;

c) KOHTpOn — PuHaHcoBMAT ekun Ha CIX npes usnaTa
rogvHa OCbLUEeCTBsBalle TeKyll W NEepUoAUYEH KOHTPOS
BbpXy pMHaAHCOBaTa AEWHOCT Ha ApyXecTBaTa oT rpynaTta.

2. Mo oTHoweHue Ha duHaHcoBaTa AerHocT Ha CIX u
ObllepHUTe  ApyxecTBa, XOMAMHIBLT — OCbLUECTBsIBaLLE
cnegHuTe PyHKUMK:

a) (UHaHCUpaHe — CBbP3aHO C OCUIypsiIBaHETO Ha
bMHAHCOBM CpeacTBa W CTPYKTYpPUPaHETO Ha KanutanuTe,
HeobxoOAMMM 33 HOpPManHOTO  (PYHKUMOHWpaHe  Ha
npeanpusiTUeTo.

-  CYETOBOOHO OBCIYXXBAHE

Mpes 2020 r. ,Cupma Mpyn Xonauur‘ ALl ocbluecTBsiBaLle
CYeTOBOAHOTO obcnyxBaHe Ha 17 AbLUEpPHU U acouumpaHu
koMnaHun n ppyxectsa. OCBeH perynsipHoTO CYETOBOAHO
obcnyxBaHe, Ha MEHUIXMBbHTA Ce NpeAcTaBAT pa3nuynu Bl
AOKNaan, usrpageHn kato Hoy-xay Ha pynata. ®CO Ha CI'X
MOCTUrHa EeXeMeCeYyHO OTyuTaHe Ha pe3ynTatute Ha
uHavBMAyanHo u rpynoso Hmeo. OThena ynpasnsisawle u
B3aMMOOTHOLUEHUATA Ha KOMNaHuiTe c duckanHata u

-  HOPUANYECKO OBCITY>KBAHE

MpaBHuaT otaen Ha ,Cupma Mpyn XonauHr Al ocbliecTBsiBa
ropuamyeckoTo obcnyxeaHe Ha dupmuTe oT pynaTta, KoeTo
BKMOYBA  M3rOTBSIHE  Ha  KOPNopaTUBHW  OOKYMEHTMH;

”Cupwma Npyn Xonauur” A}
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Tasn dyHKUMA e cBbp3aHa C nacvBa Ha 6OanaHca Ha
dupmaTta. Tam ca oTpaseHn M3TOYHMUMTE Ha kanuTana, ¢
KOUTO MPeanpuAaTMETO pasnonara 3a OoCbluecTBABaHE Ha
CBOsITa CTOMaHCKa AENHOCT.

b) MHBECTUpaHe — obxBalla OCUrypeHuTe kanutanu B
pasnuyHN aKTUBK C Lien peanuanpaHe ctpaTternyeckara uen
Ha KomnaHusaTa. Tasnm yHKUMS € CBbp3aHa C akTMBa Ha
6anaHca.

111 M3nbnHeHn 3agayun:

1. OcurypsiBaHe Ha JocTaTbyeH obeM dMHaHCOBUM
pecypcu B CbOTBETCTBME CbC CTpartervsata v 3agadute 3a
passutmeto Ha CIX wu pgblwepHute JpyxectBa npes
CbOTBETHUS NEPUOA.

2. OcurypsiBaHe Ha Hain-epeKkTVBHO pasnpeneneHue
1 n3nonasaHe Ha hopMupaHna obem hMHaAHCOBK pecypcu B
OCHOBHUTE HarnpaBneHns Ha AerHocTTa Ha [pynata.

3. OnTuMmnsaums  Ha  napudHus  obopoTr  —
CUHXPOHU3NpPaHe Mo pasMep W BpeMe Ha MOCTbMeHnaTa u
nnawaHusaTa 3a HopmarnHoTo obcnyxBaHe Ha Ge3cnopHute
nnaLiaHus.

4. OcurypsiBaHe Ha MakcumanHa nevyanba npwu
[afeHo paBHMLLIE Ha PUCK.

5. OcurypsiBaHe Ha MHaHCOBO paBHoBecue Ha CI'X n
OblUepHUTE Apy)XecTBa B NpoLeca Ha pa3BUTMETO M.

Mpy wn3NbrHEHWETO Ha 3agayata 3a  (PUHAHCOBOTO
paBHoBecue cu cbobpa3ssiBaxme CbC 3naTHOTO GanaHcoBo
NPaBuio, KOETO W3MCKBA AbIITOCPOYHWTE akTMBM Aa ce
puHaHCMpaT OT ABLMATOCPOYHM M3TOYHULM HA KanuTasn, a
KpaTKOCPOUHUTE aKTUBU — OT KPaTKOCPOYHU M3TOUHULM Ha
Kanurar.

6. OcurypsiBaHe Ha BB3MOXHOCTM 3a Obp30
pPEVHBECTUPAHE Ha Kanutana npyv usMeHeHne Ha BbHLUHUTE U
BbTPELLUHN YCMOBUSI 3a OCbLLECTBABAHE Ha CTonaHckarta
[EenHocCT.

ocuryputenHata cuctema. CBOEBPEMEHHOTO BHAacsHe Ha
AaHbLuWTe, MoJaBaHETO Ha CBOEBPEMEHHa WHdopmauus u
nsrotesiHeTo Ha uHdgopmaums no 3MMNUK no KeéH n 6B 6e
M3MbIHABAHO aKypaTHO npes nepvoaa.

CbAencTBue nMpu noarotoekata v nposexaaHeTo Ha OCA;
M3roTBsIHE Ha BCSIKAKBM TbPrOBCKM JOKYMEHTU U [OroBOPU;
ypexaaHe Ha TbproBCKM CNopoBe; BofeHe Ha cbaebHu aena.
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-  YNPABJEHUWE HA PUCKOBETE

YnpasneHneto Ha puckosete Ha CIX e 3agbmkeHue Ha
CobBeta Ha [upektopute. B cBosita OerHoOCT Tou ce
nognomara ot KomuteTa no uWHBECTUUMUTE UM pUCKa.
XonavHrbT nognomara M AblUepHUTE Cu ApyxecTBa 3a
yrnpaBneHve Ha pucka.

B cBosiTa CBLHOCT ynpaBneHMeTo Ha pucka e cnocobHocTTa
Aa ce NpeaBuanaT 3annaxute 3a AeiHOCTTa Ha APYKeCTBOTO,
BKM. OTAENHU NPOeKTW, W Aa Ce MUHUMU3NPAT TexHuTe
HebnaronpusaTH1 nocneamum. MpouechbT e utepaTmeeH. Toi
3anoysa C waeHTUUUMPAHE Ha BbL3MOXHUTE pPUCKOBE,
npemmnHaBa Mpe3 aHanu3 Ha pUCKOBETe W MnaHupaHe Ha
ynpasfieHMeTo WM, creq KoeTo 3anodsa  npouec Ha
HabntogeHne 1 perynsipHo BpbLUAHe KbM NpoLeca Ha aHanwma.

B CI'X e usrpageHa ctponHa cuctema 3a ynpasreHneTo Ha
puckoBeTe.

YnpaBneHueTo Ha puckoBeTe B CIX BkntouBa:

° MaoeHTuduumpaHe Ha puckoBete — ToBa e
npoaobiKMTENeH npouec, B  KOMTO Cce  OTKpuBaT
noTeHumanHuTe 3annaxu. 3a ga 6bgaT uaeHTUUUMpaHu
oYyakBaHWTE W NpeaBMAMMUTE pPUCKOBE, Ce npunarat
pasnuMYyHn METOAM: BbNPOCHULIM (QHKETHWN KapTh), UHTEPBIOTA,
brainstorming, aHanu3 Ha AOKYMEHTW, CMUCBK C O4aKBaHW U
npeasuaumu puckoBe (checklist analysis), cb3aganeH Ha 6asa
Ha npeauLleH onut

. KayecTBeH v konnyecTBeH aHanus Ha pucka - Cneg
KaTo Bb3MOXHWUTE puckoBe ObAAT wuaeHTUdULMPaHKU e
HeobxoOMMO Oa ce M3BbpLIAT KavyecTBEH W KONWUYECTBEH
aHanu3 Ha Bceku oT Tax. OueHsiBaT ce BeposiTHOCTTa 3a
cbbaBaHe M Bb3AENCTBMETO 4Ype3 npeaedVHMpaHn ckanw,
Hanpumep BeposATHOCT: MHOro Manka, Marka, cpegHa,
ronsiMa unu MHoro ronsiMa; BbageiicTeue: katactpodarnHo,
KPUTUYHO, AOMNYCTUMO, HE3HAYUTEIHO.

C fnaHHUTe ce U3roTest Tabnuua Ha pucka. B Hest puckoseTe
ce noapexnaTr Mo KaTeropuu, HaHacsaT ce TaAxHaTa
BEPOSATHOCT 3a cbbaBaHe W Bb3AENCTBMETO UM, KaKTO M
npMMepeH CLeHapuu, KOUTO Ce W3MbMHsABa B Ccrnydyail, ye
pucka ce nosieu. [lOMyyeHUsT CMMCLK ce  copTupa o
Bb3OelcTBre 1 BeposATHOCT. Onpedens ce npar, puckoeseTe
Hag KoWiTo We 6baaT ynpaensasaHu. TabnuuaTa ¢ pUckose ce
npepasrnexaa U NpeoLeHsaBa PerynspHo, Tbi KaTo uma

BNUAHUE HA U3KNIOYUTENHU ®AKTOPU

Bb3MOXHOCT PUCKOBE Aa OTnagHaT, Aa ce obaBsaT HOBW Unn
[a ce NPOMEHSIT TEXHUTE OLIEHKM.

) lMnaHupaHe Ha pencteusA 3a npeogonsiBaHe Ha
puvcka

CnepBawiata CTbMka B YNpaBneHWeTo Ha pucka e
nnaHupaHeto. ToBa e npoueca Ha [OOKYMEHTUpaHe Ha
MepKUTE, KOWUTO LLie Ce MPUIIoXAT NPU yNpaBrneHeTo Ha BCEKU
OT naeHTUdMUMpaHuTe KnioyosmTe puckose. Msnonsear ce 3
cTpaTeruv 3a ynpaeneHve:

. n3bsirBaHe Ha pucka — CTpaTerusi, npu KosiTo ce
HamansiBa BepOSiTHOCTTa OT cObABaHe Ha puUcka;

° MUHMMUK3VPaHe Ha edekTa Npu cobABaHe Ha pucka
— cTpaterus, nNpu KosiTo ce HamansiBaT NnocrneacTeusita oT
cObbaBaHETO Ha PUCKa;

° nnaHoBe 3a W3BbHPEOHW OEWCTBUS — cTpaTterus,
npy KOSITO opraHu3auusita npueMa pucka u e rotosa ga ce
CrpaBu C HEro, ako Tomn ce CoObaHeE;

B pesynTaT oT nnaHupaHeTo Ha pucka ce cb3dasa [1naH 3a
cMek4YaBaHe, HabntofeHve n ynpasneHue Ha puckoseTe (Risk
Mitigation Monitoring and Management Plan). Tonn moxe ga
6bae oTaeneH AOKYMEHT unm Habop OT MHAOPMAaLMOHHU
KapTu 3a BCEKW OTAENEeH pUCK, KOMTO Aa Ce CbXpaHsBaT U
ynpaensaBeaT B 6a3a oT AaHHW.

. CriegeHe M KOHTponMpaHe Ha pucka — Tosa e
nocrnegHaTta AeiHOCT OT ynpaBneHneTo Ha puckoseTe. Toan
MPOLEC VMa HSKOMKO OCHOBHU 3afauqn:

o [a NoTBbPAM CryYBaHeTo Ha JafeH pUCK

o na rapaHTupa, ye OenHocTuTe no
npefoTBpaTsaBaHe UK CNpaBsiHe C PUCKOBETE Ce U3MbIHABAT

o [a ycTaHoBM CEbABAHETO Ha KOW PUCK € MPUYUHMIIO
CbOTBETHWUTE NpoGnemu

o Ja [OOKyMeHTMpa MHGopMauus, KosTo aa ce
“3ronaea Npu cneaBall aHanua Ha pucka

I/Ianopmauvaa B HAcToALWNA OTHET He e NOoBIMnsHa OT HannM4neTo Ha USKNIYUTENHNU CbaKTOpI/I.

OBOBLIEHA MH®OPMALIUA, OTHACALUA CE OO CTEMEHTA, B KOATO APYXECTBOTO
3ABUCU OT MATEHTU U NULUEH3WN, UHOAYCTPUAINHWU, TbPITrOBCKWU UITN ®NHAHCOBMU
AorosorPuv Unn ot HOBU NPON3BOACTBEHU NMPOLIECH

OpyxectBoTo ,Cupma pyn XonguHr® ALl no cbluHaTta Ha
cBOsATa AENHOCT He € 3aBMCKMMO OT MaTeHTU UMW NULEH3NK,
WHAYCTPUanHu, TbProBCKV U (oUHaHCOBM JOrOBOPU, KaKTO 1
OT HOBW NPOU3BOACTBEHM MPOLIECH.

”Cupwma Npyn Xonauur” A}
www.sirma.bg

3a paboTHUTE MecTa Ha BCUYKM criyxuTenu B [pyecTBOTO,
TO pasnonara CbC CbOTBETHWUTE NMLEH3N 3a OnepaLyioHHM
CHCTEMU U MPUIOXEH CopTyep 3a NepcoHarnHu KOMMTPU 1
CbpBbPU, HEObXoaUMM 3a obuyariHua paboTeH npoliec.
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WHO®OPMALIMA, OTHACSLLA CE O 3HAYUTEJTHU ®AKTOPU, BKNIOYUTENTHO HEOBUYAUHUN
U PEOAKU CbBUTUA UITU HOBU PA3BUTUA, KOUTO 3ACATAT CbLWLECTBEHO NPUXOOUTE
OT AEMHOCTTA HA IPYXECTBOTO

CbLUEeCTBEHO npuxogute oT AenHocTTa Ha ﬂpy)KecTBOTO n

HsiMa 3HaumTenHn dakTopwu, BKIOYATENHO HEOBUYaHKU nnm
6baeLmnTe NHBECTULIUN.

peaku cbbuUTUA  MNM  HOBM pas3BuUTUA, KOWUTO 3acdrart

SHAYUTENMHU TNMPOMEHW B HETHUTE MNPOOAXBWU WKW NPUXOOWU, OMNOBECTEHU B
CYHETOBOOHUTE OTYETH

CYEeTOBOAHUTE OTHETU Ha ,D,py)KECTBOTO I'IO,D,pO6HO onucaHun B

Mpe3 pasrnexgaHus nepuop ce HabniogasBaT NPOMEHW B
paszen 6 ot HacToawwmsa Joknaa.

HEeTHUTE I'IpO,D,a)K6M mnn npuxoaum, onoBecTeHun B

MHOOPMALUA, OTHACALWLA CE OO NPABUTENICTBEHATA, WKOHOMMYECKATA,
OUCKAITHATA, NAPUYHA MOJINTUKA UK NMONMUTUYECKU KYPC UIIM ®AKTOPH, KOUTO
3HAYUTENHO CA 3ACEIrHAINU UM BUXA MOITIN OA 3ACETHAT 3HAYUTENHO, NPAKO UK
KOCBEHO OEMHOCTTA HA IPY>KECTBOTO

Mpe3 pasrnmexgaHus nepvod He € umano dakrtopu OT OcHOBHUTE (paKTOopWU, KOWTO MoraT pga MoBNUAST Ha
NpaBUTENCTBEHW, MKOHOMUYECKU, OAHBYHW, MOHETapHU Unn OeriHocTTa Ha [pyXeCcTBOTO M Kak TO ynpasnsiBa pucka, ca
nonMTUYECKn akTopu, KOMUTO Ca oOKa3anu CbLECTBEHO onncanu B ,PUckoBn hakTopu® OT HACTOALLMSA JOKYMEHT

BMUsIHWE BbPXY AEVHOCTTa Ha ApYXeCTBOTO.

OCHOBHW CbBUTUA N BUSHEC HOBWHI MNPE3 2020 T.

CnepgHuTe CbOUTUSI OT CbLLECTBEHO 3HAYeHUE B rpynaTta ca ctaHanu 0o Kpada Ha 2020r.:

11.12.2020
OnoBecTsiBaHe Ha MHOPMALMS 38 OTKPUT ronam aeno3nt Ha Cupma ContowbHe ALl npu Cupma Mpyn Xonguur ALL

07.12.2020
PoceH BbpbaHoB, nsnbnHuteneH ampektop Ha Cupma Megvkbn Cuctemc, cnogeny cBoute BUXKAAHWUA 3a pa3BUTMETO Ha
TenemeauumHckuTe yenyrn B Bnrapusi npeg bnym6spr TB Bunrapus.

04.12.2020
Hotoc Bbnrapusi u Cupma 3anoysaT CbTpyOHUYECTBO 3a BHeApsABaHe Ha obeamHeHa nnatdopma 3a enekTpoHHa TbproBus.

03.12.2020
LiBeTtaH Anekcmes — ManmbnHutenHusa gmpektop Ha Cupma pyn XonauHr roBopm 3a MiiocoBeTe U MUHycuTe oT nybnmMyHocTTa Ha
komnaHusaTa npep Investor Finance Forum 2020.

02.12.2020
LiBeTommp [lockoB — M3nbnHuteneH aupektop Ha Cupma brusHec KoHCynTuHr roBopu 3a 6bAeLLeTo Ha gurutanusaumsara Ha
6GaHKkMTe nNpea opraHusmpaHus ot MikoHomeams dopym ,baHkute n 6usHecsT".

30.11.2020
OnoBecTsiBaHe Ha MEXANHHM KOHCONMampaHu chuHaHcoBm ot4yeT Ha Cupma Mpyn Xonamur Al 3a nepvoaa 3aBbplLuBalll Ha
30.09.2020.

19.11.2020
MpopykTbT Ha Cupma En An GraphDB 6e usbpan ot Johnson Controls 3a HoBaTa Bepcusi Ha Metasys Building Automation System.

10.11.2020
Wood & Co. [NybrinkyBa cBOETO NpoyyBaHe, KOeTo OLeHsBa MHBECTULMOHHMS noTeHuman Ha Cupma Mpyn Xongmdr ALl

@”Cupma Fpyn Xonanur” ALl XIX
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09.11.2020

Pabpus Nytedbpoys — ManbnHutenHuns ampektop Ha S&G Technology Services/Sirma UK, 6e otnnyeH 3a npuHoc kbM Raconteur
media, B TexHUs cneuuwaneH goknag "bvaeleto Ha 6aHkMTe u KanuTanosute nasapu”, nyénukysaH B The Times u The Sunday
Times.

30.10.2020
OnosecTsiBaHe Ha HpopMaums 3a oTKpUT ronam genosut Ha Cupma ContowbHe ALl npu Cupma pyn Xonaunr ALl

30.10.2020
OnosecTsiBaHe Ha MEXAWHHN MHAMBMAYaNHWM drHaHcoBm ot4yeTn Ha Cupma Mpyn Xonaunr ALl 3a nepropa 3asbpLuBaLl, Ha
30.09.2020.

07.10.2020
LiBeTaH AnekcueB — M3nbnHuTeneH anpektop Ha Cupma Mpyn XonaumHr roBopy 3a 6baeLuLeTo Ha TenemMeamumHaTa u MIHBOATUBHOTO
peleHne Ha Cupma Medrec:M Ha cbopymbT Tech of Tomorrow 2020.

06.10.2020
®uHTex ekcnepTbT oT Cupma BusHec KoHcyntuHr LiBeTomup [JockoB 06Cbxaa NpoOMEHUTE B NPOLIECUTE U TEXHONOTNMTE B
KOHTekcTa Ha rnobanHa naHgemus npeg Digital Finance Forum.

30.09.2020
-1 LiBeTomup [lockoB — MambnHuteneH gupektop Ha Cupma bushec KoHcynTuHr B3ema yvactue B amckycunte Ha Tech of
Tomorrow 2020 no TemaTta "baHkMpaHeTo B peanHo BpeMe — yCKOPEHO MPUABMKBAHE KbM AUTUTanHO B3aumogencreve."

29.09.2020

-1 ®abpuc N'ytebpoys — ManbnHuteneH gupektop Ha S&G Technology Services, kosiTo e yacTt ot Cupma ['pyn, cnogensi ceouTe
BWXKOAHWA 3alLL0 ynpaBuTenuTe Ha poHAoBe criefsa aa u3bepaTt pelleHnst OT 0TBOPeHOTO GaHkupaHe, B cnvcaHueTo “Professional
Paraplanner”.

21.09.2020
OnoBecTsiBaHe Ha MEXAVMHHN KOHCONMANpaHu rHaHcoBn ot4eT Ha Cupma Mpyn Xonauwur Al 3a nepvoga 3aBbpLuBaLl Ha
30.09.2020.

18.09.2020
OnosecTtsiBaHe Ha MNpoTtokon ot nposeaeHoto OCA Ha Cupma Mpyn XonauHr ALl v cnncbLm C MbIIHOMOLLHULIN.

17.09.2020
OnoBecTsiBaHe Ha pelueHneTo Ha OCA Ha Cupma Mpyn XonaguHr A[l 3a pa3npegeneHue Ha nevan6ata ot 2019 roguHa un
Bb3AbpXKaHe OT u3nnaliaHe Ha AUBULEHT.

17.09.2020
OnoBecTsiBaHe Ha MHopMaLUs 3a 06paTHO U3KynyBaHe Ha akuum oT Cupma Mpyn XonauHr Al, cbrnacHo peluexune Ha OCA.

16.09.2020
Cwupma Mpyn Xongudr ALl npoBeae cBoeTo rogumiiHo Obwo CvbpaHue Ha AKUMoHepUTe, KaTo M3MNon3Ba OHManH nnartgopmMarta
EMOC Ha UeHTpannuua OenosuTap.

08.09.2020

[-H ®abpuc MNyTeHbpoys — ManbnHuTteneH anpektop Ha S&G Services/Sirma UK guckytupa npepg cnucanuneTo FinTech, dokycbT Ha
(hvHaHcoBaTa MHAYCTPUS BbpXY ODEPTUTE Ha AUTUTANHWN YCIYTU U YBEMUYEHOTO TbPCEHE Ha NOTpebuTenuTe KbM TsX, MOPOAEHO OT
COVID-19 naHgemusTa.

31.08.2020
OnoBecTsiBaHe Ha MEXAVHHW MHAMBUAYANHU (DMHAHCOBU oT4eTM Ha Cupma Mpyn Xonauur Al 3a nepuoaa 3aBbpLUBaLL Ha
30.09.2020.

27.08.2020
My6nukyBaHe Ha MHdOPMaLUs 32 HOBUTE M3UCKBAHUS U Bb3MOXHOCTU Ha EMOC 1 enekTpoHHWAT BapuaHT Ha NpoBeXaaHe Ha
OCA.

”Cupwma Npyn Xonauur” A} XX
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25.08.2020

M3nbnHutenHusaT gupektop Ha S&G Technology Services /Sirma UK/, ®abpuc oyTeboys obecbxaa TekyLumTe TeHaeHUUn B
NoTPeBUTENCKOTO 1 KOPMOPaTUBHO KpeautTupaHe, npuunHeHn ot COVID-19 orpaHnyeHnsaTa u TAXHOTO Bb3AENCTBUE BbPXY
MKoHOMMKaTa, npef cnucaHneTo Global Banking And Finance Review.

24.08.2020
MpoaykbT GraphDB Ha Cupma Ein A e onpegeneH kato ,LLlamnunoH* B npoyyBaHeTo Ha nasapa Ha rpad-6a3v AaHHu npoBeaeHo oT
Bloor.

17.08.2020
MybnukyBaHe Ha MEXANHHU KOHCONMAMPaHU uHaHCOBM OTYeTM Ha Cupma Mpyn XongmHr Al 3a neproaa 3aBbpLuBall Ha
31.03.2020.

14.08.2020
OnoBecTsiBaHE Ha MNOCTLMNUIO YBEAOMIIEHUE 3a 3HAYUTENHO ASMOBO y4acTue Ha akumoHepsT VBo MeTpoB, KOETO € A0CTUrHano
5,03% ot kanutana Ha Cupma pyn XonauHr AL

13.08.2020
My6nukyBaHe Ha MNokaHa 3a OCA Ha Cupma Mpyn XonguHr ALl, koeTo we ce npoBeae Ha 16.09.2020 n cbMbTCTBALWUTE OOKYMEHTMU.

05.08.2020
CwupMma opraHuanpa Kpbrna maca Ha Tema: baHkoBu nHoBaUuM BbLB Bpeme Ha nangemus: ,Mucusita Bb3MoxHa".

03.08.2020
[MoBTOpPHO onoBecTsiBaHe Ha roauLLIHNTE OQUTUPAHU KOHconuampann ot4eT Ha Cupma Mpyn XonawHr A[l 3a 2019 rogvnHa nopaau
TexHu4ecku npobnem ¢ 3 dparina n opuumanHo oNoBecTABaHe Ha HAYMHaAHUETO.

31.07.2020
OnoBecTsiBaHe Ha roAuLLIHUTE OOQUTUPAHWU KOHCoNMAamMpaHn ot4eTn Ha Cupma Mpyn XonawHr ALl 3a 2019 r.

28.07.2020
[MycHaTa e HoBa Bepcust 4.1 Ha npogykTa Medrec:M ot Cupma Megukbn Cuctemc ALl

16.07.2020
Cwupma Mpyn XonguHr 3aeMa npecTMxHU MecTa B MHOTO OT KaTeropumTe Ha knacauusata Ton 100 Bbnrapcku MKT Komnanum Ha ICT
Megus.

17.06.2020
OnoBecTeHO HOBO CTpaTerMyecko NapTHbopcTBo Ha Cupma EnAn n Semantic Web Company.

29.05.2020
OnoBecTsiBaHe Ha MEXAWHHW MHAMBMAYaNHKU mHaHcoBM ot4yeTn Ha Cupma Mpyn XonauHr 3a nepuoga npuknioysay Ha 31.03.2020.

21.05.2020
Cupma Mpyn XonguHr e BKIoYeHa B Mporpamara 3a kanvTanosu npoyyBaHust Ha EBEBP.

19.05.2020
Cwupma BusHec KoHecynTuHr, yact ot Cupma IMpyn XonguHr, onoBecTsiBa CBOE HOBO CTpaTermiyecko napTHbopcTeo ¢ Magapa VHeect
B MHOBaTMBEH (PUHTEX MPOEKT.

15.05.2020
OnoBecTsiBaHe Ha roAWLLIHN OAUTUPaHWN HAMBUAYanHW ouHaHCOBU oT4eTN Ha Cupma Mpyn XonaumHr 3a 2019 r. Ha aHrMUACKK e3UK.

07.05.2020
Cwupma pyn npegocTassi CBOETO NpUnoxeHue 3a TenemeHnumHa Medrec:M 6e3nnaTHo Ha codumiickaTa obLymMHa U HEMHUAT oTaen
Mo “HoBaLWK.

05.05.2020
OnoBecTsiBaHe Ha roAWLLIHN OAUTUPAHWN UHAMBUAYanHU ouHaHCOBU oT4eTN Ha Cupma Mpyn XonawHr 3a 2019 r.

”Cupwma Npyn Xonauur” A} XXI
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22.04.2020
Cupma EnAnR, yact ot Cupma Mpyn XonawHr, npegoctass 6e3nnaTtHo cBosita GraphDB Ha Hay4HU opraHv3auum o ceeTa B
nogkpena Ha 6opbarta c COVID-19.

16.04.2020
Myck Ha Bepcus 2.0 Ha annukauusita Medrec:M.

15.04.2020
OnoBecTsiBaHE Ha yObMKEHUTE CPOKoBeE 3a NybnukyBaHe Ha (hMHaHCOBM OoTYeTM Ha Cupma Mpyn XonamHr, KakTo U KOHKpPEeTHUTE
HOBW OaTu.

09.04.2020
M3ka3BaHe Ha M3nbnHuTenHunsa aupektop Ha Cupma Mpyn Xonawmkr LiBeTaH Anekcnes 3a 6baeLlero Ha TenemeauumHaTa un
Medrec:M.

06.04.2020
Myck Ha MoGunHaTa annukaums Merdec:M — NIMYHUA MEAMLMHCKM KapTOH Ha GbAeLLeTo.

02.04.2020
OnoBecTsiBaHe Ha yAbIHKEHW CPOKOBE 3a OMOBECTSIBaHE Ha oauTUpaHust nHansuayaneH otyet 3a 2019 r. Ha Cupma Mpyn XonawHr,
B ClNeACTBMEe Ha Bb3AENCTBMETO Ha orpaHnyeHusita cebp3anu ¢ KOBU[ 19.

26.03.2020
ExrBio Cuctemc, yact ot Cupma pyn, npegoctaBs 6e3nnaTHu nNuueHsmn 3a gomalleH ouc 3a cBosi npoaykT EngView Package and
Display Designer Suite 3a BpemMeTo Ha orpaHuyeHusita cBbp3aHu ¢ KopoHa Bupyca.

24.03.2020
Hatukym, yact ot Cupma pyn, npegoctaBsa 0b6navHy CbpBBLPU 3a OHMaWH KNnacHU cTau.

24.03.2020
Cupma Megwkbn, yacT ot Cupma pyn, npegocTtass 6e3nnaTHO Non3BaHe Ha MbAHUTE OYHKUMOHANHOCTK OT lNMpemMnym nakeTta Ha
cBos npoaykT Diabetes:M 3a BpeMeTo Ha orpaHuyeHusTa cBbp3aHu ¢ KopoHa Bupyca.

18.03.2020
OnosecTsiBaHe Ha nHopmMaums 3a Bb3gencTaneTo Ha COVID 19 Bbpxy AenHOCTTa Ha apyxecTtsarta oT “Cupma pyn Xonaumnr’ ALl

04.03.2020
Cuvipma nycka nmbpBuAT Gbnrapcku NpoayKT, KOMTO € B MbJIHO cboTBeTcTBME ¢ PSDII — Open Banking Suite.

02.03.2020
My6nukyBaHe Ha MeXAMHHM KoHconuAampaHun otyeTn Ha “Cupma Mpyn Xonaunr” Al kem 30.12.2019 r.

26.02.2020
Cwupma B3ema yyactve B Annual FinTech and InsureTech Summit.

20.02.2020
Cuvipma onoBecTsBa CUIHU roAMLLIHM pe3ynTaTh 3a cBosiTa oupma BbB Benukobputanus S&G Technology Services.

30.01.2020
My6nukyBaHe Ha MeXAMHHU MHAMBMAYanHW oT4yeTn Ha “Cupma Mpyn Xonamnr’” Al kem 30.12.2019 .

OCHOBHA HOPNONYECKA MHOOPMALNA MPE3 2020 T.
Cpenku ¢ akuum 3a nepuoga 01.01.2020 r. — 31.12.2020 r.:

- Mpupo6usBaHe Ha noBe4e oT 5% AAN OT KanuTana Ha ApPYXeCTBOTO OT aKLiIMOHep

CwrnacHo u3nckBaHusiTa Ha 4n.148, 1.6 oT 3akoHa 3a MybnuMYHO MpefnaraHe Ha LEHHW KHWXa, Bu yBegomsBame 3a cnefHoTo:
Ha 14.08.2020 B penosoactBoto Ha Cupma pyn XonauHr ALl nocTbnu yBeAOMIEHNE OT MHBECTULIMOHHMS nocpeaHuk MOBK Af,
Codusi 3a 3HaUUTENHO AAMNOBO y4acTue un npuaobreaHe Ha noseye oT 5% AN OT kanuTana Ha OPYXEeCTBOTO OT TEXEH KIUEHT, KaKkTo
cneaea:

* Wwme Ha akumoHepa nputexaBaw, 5% wnm noBeye OT npaBata Ha rmac: WMo [letpoe  [leTpoB
+ [Jata Ha KOATO NpPaBOTO Ha rnac Ha nNUUETO e npexBbpnuno nparosete no un.145, an.1 ot 3MMUK: 10.08.2020
» 06w cbop Ha npaBaTa Ha rnac Ha VBo NeTpos MNeTpos: 2 960 570 akumm ¢ npaBo Ha rnac unu 5,03% ot kanvuTana Ha ApY>XeCcTBOTO;
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Kbm 31.12.2020 r. Uso lMeTpos lNMeTpos nputexasa 4 400 000 akumm akumm ¢ npaso Ha rnac unn 7,41% oT kanutana Ha ApyXecTBOTO.

- O6paTHO u3KynyBaHe Ha akuuu

C pelueHure Ha Ob6LL0TO cbbpaHue Ha akumoHepuTe Ha ,Cupma Mpyn Xongunr* ALl ot 26.08.2019 Ha 16.09.2020 opyecTBOTO U3KyNu
obpatHo 109 750 cBomu akummn Ha cpepgHa LeHa oT 0,68 neea 3a akuusi Ha obwa ueHa oT 74 630 nesa. AkuunTe npeacTaenseat
0,1848872% ot kanuTana Ha apyxecTBoTo. [okynkaTa 6e n3BbpLueHa Ha ,bbnrapcka dpoHpgosa 6opca — Cocus“ Al. Kbm 31.12.2020
r. Apy>XecTBOTO nputexasa 584 474 6p. cobeTBeHu akuum (0,98% ot kanuTana).

CbaebHu nckose 3a nepmoga 01.01.2020 r. — 31.12.2020 r.:

Cpeu.l,y LOPYXeCTBOTO HAMa 3aBeieHUn cbaebHu nckoBe 3a nepuoaa.

Opantopcko Bb3HarpaxaeHue npes 2020 r.

OpyxectBoTo ,['paHT TopHTOH"* OO, BNncaHo nop Homep 032 B NnyGnnyHUSi permcTbp Ha OANTOPCKUTE ApyKecTBa KbM MIHCTUTYTa Ha
AVNIOMMUpaHUTE ekcrepT - cdeToBoanTenu B bbnrapus, 6e n3bpaHoTo 3a oauTOp Ha UHAVBUAYANHUS TOAMLIEH (PUHAHCOB OTYET Ha
,Cupma 'pyn Xonguur All. CymaTa Ha oaMTOpCKOTO Bb3HarpaxaeHue 3a 2020 r. e B pa3mep Ha 19 558,30 ns. 6e3 AC.

MHopmaums 3a ckntodeHnTe ronemn caenkm npes 2020 r.

Mpe3 2020 r., APYXECTBOTO CKIHOYM HSKOIKO rofieMu CAETKM C KIIMEHTH, KaKTO U C NOAM3MbIHUTENM BbB Bpb3ka C HoBaTa cTpaTterus
Ha rpynara:

Mokynku:

. Cpenka 1 3a BGN 146 xvn. nB.
. Cpenka 2 3a BGN 55 xun. nB.
. Cpenka 3 3a BGN 44 xun. nB.

Mpogaxowu:

. Cpenka 1 3a BGN 2 047 xun. nB.
. Cpenka 2 3a BGN 1 596 xun. nB.
. Cpenka 3 3a BGN 227 xvn. nB.

MHdopmaums 3a nsnonssaHute UHAHCOBU MHCTPYMeHTH npes 2020 .
Mpes 2020 r. opyXeCTBOTO He e M3non3Bano pUHaHCOBU UHCTPYMEHTMU.

HewnctBua B obnacTtTa Ha Hay4yHO-M3cnegoBarTernckara u passoriHa genHoct npes 2020 r.

Crpaterusita 3a pacTtex v passutue Ha “Cupma 'pyn Xonguur’ Al npeasukaa KOHLUEHTpaUMs Ha MHTenekTyanHaTa cobCTBEHOCT Ha
[pynata B XonAvHroBOTO APYXECTBO. Tasn KOHLEHTpauusi npegnonara M CbCpefoToYaBaHe Ha Hay4yHO-u3crepoBartesnickarta u
pa3BoviHa aeviHocT Ha [pynata B ,Cupma Npyn Xonguur® Afl. M3snbnHeHneTo Ha To3u npoec 3anoyvHa npes 2018 r.

ObLaTa CTOMHOCT Ha HanpaBeHWUTe UHBECTULMM B HAy4YHO-M3CregoBaTerncka U passoiHa aenHocTt npe3 2020 r. Bbanmaa Ha 99 xun.
nB.

BeposiTHO 6bello pa3sBuThe Ha OPYKECTBOTO.

Mpes 2020 r., ,Cupma Npyn XonauHr aktyanuaunpa ceosta ,Ctparerns 3a pactex u passutue”, npueta npe3 2019 r., koATo obxsaLla
6baeLLoTo pa3BuTHe Ha ApyxecTBoTo Ao 2022 r.

MporHosuTe 3a o4akBaHO pa3snThe Ha cekTop MHMOPMaLMOHHN N KOMYHUKALIMOHHM TexHonorum npes 2021 r. u cnegsaluuTe roguHm,
ca (hyHKLMS Ha O4aKBaHOTO pasBUTUE Ha 3paBHaTa Kpu3a U Npean3BUKaHUAT OT HESl KOHOMUYECKMN 3aCTON.

Kbm gaTata Ha n3rotesiHe Ha TO3u Aoknag PBKOBOACTBOTO NpoAbInkKaBa Aa npurara Mepku Boaelln A0 NPOAYKTUBEH N HENMPEeKbCHaT
paGOTeH npouec, npn CTPUKTHO Cna3BaHe Ha pa3nopen6V|Te Ha ObpXaBHUTE BNacTu. FoaVWHUAT BloaXeT e U3roTBeH npun ot4ynTaHe
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Ha HacTosiata obCcTaHOBKa U AeTainHoO aHanuaunpaH c orneg MMHUMU3MpaHe nocrneauumte OT BIUAHMETO Ha KOpOHaBupyca U
nogabpXaHeTo Ha cTabunHm durHaHCOBK NnokasaTenu.

BeposiTHO e Aa nMa 6baeLly Bb3OencTBrs BbpXy AeHOCTTa Ha [pyecTBOTO, CBbp3aHu ¢ BU3HEC Moaena, NpaBHUTE U JOTOBOPHUTE
OTHOLLEHWS, CRYXUTENUTE, KIIMEHTUTE N 0BOPOTHUTE CpeacTBa B pesynTaT Ha Covid-19.

Mpe3 roguHata 6sixa HanaraHu ¢ pasnuyHa MHTEH3VBHOCT PECTPUKTUBHU MEPKU KaTo M KbM HacTOSILLMA MOMEHT ca B cuna 3abpaHu
3a MbTyBaHe, KaPaHTUHHU MEPKM U orpaHuyeHnsl. BU3HeCHT e usnpaseH Npea nNpeau3BMUKaTencTsa, CBbpP3aHu C HaManeHn NPUXoaun
W HapyLLEHW BEpUIX 3a JOCTaBkW. [lokaTo HAKOW ObpaBu 3anoyHaxa aa obnekyaeat orpaHNYeHUsTa, OTNYCKaHETO Ha MepKuUTe cTaBa
nocteneHHo B Bbnrapus npu HecurypHoCT 3a yabmkaBaHe Ha MepkuTe 3a HeonpeaeneHn 6baeLm nepuoau.

PbkoOBOACTBOTO € HanpaBWno aHanu3 Ha NoTeHuManHust edekT oT NpoAbIkaBallaTa Kpr3a 1 e U3BbPLUMIO OLEHKa Ha puckoBeTe,
CBBbP3aHu C Hesl. TbI KaTo cUTyaumsiTa v npeanpreMaHnTe Mepku oT BflacTUTe ca MHOTO AMHAaMWUYHM, PbKOBOACTBOTO Ha [py>XecTBOTO
He e B CbCTOsIHME [a OLEHW TOYHWTE KONMMYEeCTBEHW MapameTpy Ha BIMSHWETO Ha KOPOHABMPYC NaHAeMusiTa Bbpxy ObAeLioTo
(hMHAHCOBO CbCTOSIHWE U pe3ynTaTuTe OT AeWMHOCTTa My. BbBexaaHeTo Ha HOBW CUITHO PECTPUKTUBHU MEPKU 3a NPOAbIKUTENEH
nepwviog oT BpeMe 61 Morno Aa AoBeAe A0 NOTEHLMANHO HamanssaHe Ha o6ema Ha AeiHOCTTa U MPUXOANTE OT NpoAax6u Ha NpoayKTH
n ycnyrn. ToBa OT cBOsi cTpaHa 61 Morno Aa npeaussuka NpomsiHa B 6anaHcoBUTE CTOMHOCTY Ha akTUBUTE Ha [APYXXeCTBOTO, KOMTO B
uHavBMayanHus uHaHCOB OTYET ca OonpedeneHn npu WM3BbLPLUBAHETO Ha peauua MpeueHkM M AOonyckaHusi OT cTpaHa Ha
PBKOBOACTBOTO M OTYMTAHe Ha Hali-HagexaHaTa HanuyHa uHopMaums KbM AaTtata Ha NpubnNmU3NTENHUTE OLEHKM.

ﬂpy)KeCTBOTO oT4ymUTa 3a4bJDKEHNA No Nony4vyeHu 3aemMun. ,D,py)KeCTBOTO He O4YakBa CBMBaHe Ha CBOWUTE NpUXoAu B TaKbB Mawab, ye
TOBa [a ce 0Tpa3n Ha Bb3MOXHOCTTa Aa nannaiwia TekywmnTe cu 3agbinkeHna no nonyvyeHnTe KpeguTtu.

Horosopwu no un.2406 ot T3 npes 2020 .

Mpe3 2020 r. opy>XeCTBOTO HE € YBEAOMEHO 3a CKIOYEHN CAENKM OT YneHoBeTe Ha CbBeTa Ha ANPEKTOpPUTE UMM CBBbP3aHU C TAX
nmua ¢ opy>KecTBOTO, KOUTO U3NKU3aT U3BBH obuyanHaTa My AeAHOCT UM KOUTO ChLLECTBEHO CE OTKIOHABAT OT Na3apHUTe YCroBUS.

6/ NHONBUOYAITHN PUHAHCOBU PE3YIITATH

6.1. MPNXOON

lMpuxodume Ha OpyXeCTBOTO BKIOYBAT:
31.12.2020 31.12.2019 W3meHeHue N3meHeHue
2020 - 2019 2020/2019
(xun. nB.) (xun. nB.) (B xun. nB.) (%)
Mpuxoan ot npoaaxou 4201 4 848 (647) (13,35%)
Mpuxoau ot Nuxeu 158 232 (74) (31,90%)
Mpuxoam oT cbyvacTusi 146 160 (14) (8,75%)
Mpuxoam oT puHaHcUpaHe 27 54 (27) (50%)
Opyrv npuxoau 2 31 (29) (93,55%)
O6uio 4534 5325 (791) (14,85%)

MpuxoanTe oT drHaHCMpaHua ca BbB Bpb3ka C [loroBop 3a
6e3Bb3mesgHa mHaHcoBa nomouy, BA-02-16/02.02.2012 no
onepaTvBHa nporpama .Passutne Ha
KOHKYPEeHTOCMNOCOBHOCTTa Ha 6bnrapckarta nkoHomuka“ 2007-

Mpe3 2020 r. npuxogute Ha ,Cupma [pyn XonguHr® AL
HamansaBaT cbe 791 xun. nB. unu ¢ 14,85% cnpsimo 2019 r.

I'Ipmxo,u,MTe npes oT4eTHUA Nepuon BK4YBaT U npuxogunte ot

NNXBU 1 Cby4acTusi, Tl KAaTO AEWHOCTTa Mo NpuaobrBaHus
Ha NPeanpuaATHS N YacTu OT THAX, KaKTO U NMPeaoCTaBsAHETO Ha
3aeMM 1 NPMEMAaHETO Ha [eno3vTWM € OCHOBHAa AEWHOCT Ha
XONAVHIOBOTO APYXECTBO.
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lMpuxodume no npodyKmosuU NUHUU BKITHOYBAT:
31.12.2020 31.12.2019 MW3meHeHne WN3meHeHue
2020 - 2019 2020/2019
(xun. nB.) (xun. nB.) (B xun. nB.) )
Mpopax6u Ha NUuUeHsun 2518 2 256 262 11,61%
ALOMUHUCTPATUBHU N CHETOBOLHM YCyrn 906 894 12 1,34%
Haemn OT MHBECTULIMOHHM UMOTU 533 523 10 1,91%
TexHuyecka nogapbxka 36 37 (1) (2,70%)
O6nayHn ycnyrm - 1021 (1 021) (100%)
Opyrm 208 117 91 77,78%
O6wo 4201 4848 (647) (13,35%)
6.2. PA3XOaM
31.12.2020 31.12.2019 U3meHeHue
(xun. nB.) (xun. nB.) 2020/2019
Pa3sxogu 3a maTtepuanu (66) (67) 1
UzmeHeHue % (1,49%)
Pa3sxoau 3a BbHLIHM yCryru (774) (852) 78
UzmeHeHue % (9,15%)
Pa3xoau 3a nepcoHana (1 215) (1 270) 55
U3meHeHue % (4,33%)
Pa3xogu 3a amopTunsauusi n obesueHka Ha HedOUHaHCOBU (753) (655) (98)
aKTuBK
U3meHeHue % 14,96%
KanutanmavpaHnu cobcteeHn pa3xoam 99 133 (34)
U3meHeHue % (25,56%)
Opyrn pasxoam (443) (203) (240)
UsmeHeHue % 118,23%
Pa3xoam o6wwo (3152) (2 914) (238)
N3meHeHue % 8,17%

Mpe3 2020 r. pa3xoauTe Ha ,Cupma pyn Xonauur Al ce yBenuyasart ¢ 238 xun. nB. unu ¢ 8,17% cnpsimo Ha 2019 r. CbLyecTBeHO
yBenuuyeHve ce Habnwgaea Npu gpyrute pasxoau npes oT4ETHUS Nepuosd, A0KaTo pa3xoauTe 3a BbHLUHW YCIyr Hamansiear.

6.3. PUHAHCOBUW NPNXOOWN/PA3XOAN (HETHO)

31.12.2020 31.12.2019 WA3meHeHue N3meHeHue

2020 - 2019 2020/2019

(xun. nB.) (xun. nB.) (B xun. nB.) (%)

DdurHaHCOBM pasxoam (339) (396) 57 (14,39%)
DurHaAHCOBMW NpUXoamn 44 72 (28) (38,89%)
®duHaHcoBMu npuxoam / pazxoam (HETHO) (295) (324) 29 (8,95%)

Mpes 2020 r. mHaHcoBMTE pa3xoan (HeTHo) Ha ,Cupma pyn Xonauur Al Hamanssat ¢ 29 xvun.nB. cnpsmo 2019 r.
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6.4. AKTNBU

Cymata Ha aktuBute Ha ,Cupma Npyn Xongumnr® Afl kbm kpas Ha 2020 r. e ¢ 642 xun. nB. (0,69%) no-ronsima oT CTOMHOCTTa UM B
kpas Ha 2019 .

HeTeKyLLLVI aKTUBU:

AkTnBM 31.12.2020 31.12.2019 N3meHeHne  WN3meHeHune
2020 - 2019 2020/2019

(xun. nB.) (xun. nB.) (8 xun. ne.) (%)

MIMOTK, MaLLMHN 1 CbOPBXEHNUS 644 916 (272) (29,69%)
HemaTepuanHmu aktmeu 9 653 10 122 (469) (4,63%)
MHBecTUUMM B ObLUEPHU NPeanpuUsaTms 67 904 67 904 - -
MHBECTULIMOHHM UMOTH 7171 6 527 644 9,87%
ObnNrocpoyHn B3eMaHnsa OT CBbp3aHu nuua 3807 - 3807 H/N
OTCpOYEHM JaHBYHN aKTUBM 56 112 (56) (50%)
HeTekywu aktneun 89 235 85 581 3654 4,27%

TekyLum akTUBK

AxTnBM 31.12.2020  31.12.2019 U3meHeHue U3meHeHue
TekyLM aKTUBU (xun. nB.) (xun. nB.) 2020 - 2019 202072019

s s (B xun. nB.) (%)
Tbprosckv B3eMaHUs 48 155 (107) (69,03%)
MpegnnalwiaHns n opyrn aktmem 718 809 (91) (11,25%)
B3aemaHusi oT cBbp3aHu nuua 2 500 5 685 (3185) (56,02%)
[Mapw 1 NnapnyHyn eKBUBaNEHTH 1288 917 371 40,46%
TeKylmn aKTMBM 4554 7 566 (3012) (39,81%)

6.5. COBCTBEH KATMUTAIT
31.12.2020 31.12.2019 N3meHeHune N3meHeHune

Cob6cTBeH KanuTan v nacuBu (xun. nB.) (xun. nB.) 2020 - 2019 2020/2019
s s (B xun. nB.) (%)
CobcTBeH KanuTan
AKLMOHEepeH kanuTan 59 361 59 361 - -
M3kyneHn cobcTBeHM akumm (585) (475) (110) 23,16%
MpemMueH peseps 5497 5462 35 0,64%
[Opyru pesepsu 1042 852 190 22,30%
HepasnpegeneHa nevanta OT MUHANM roguHn 7130 5429 1701 31,33%
Tekyw, duHaHCOB pesynTar 995 1898 (903) (47,58%)
O6u0 cobcTBEH KanuTan 73 440 72 527 913 1,26%

KbMm kpas Ha 2020 r. cobCcTBEHMAT KanuTan ce yeenuyaea ¢ 913 xun. nB. CNPAMO NpeaxXoAHUs OTYETEH NEPUOL.

B u3nbnHeHve peweHusita Ha pegoBHoTo OCA Ha akumoHepuTte ,Cupma Ipyn Xonguur® ALl nma 3akynenn 584 474 6p. cobcteHn
akuum. CbBeTHLT Ha AUpekTopuTe BApBa B pa3sButueTo Ha ,Cupma pyn XonauHr® Al n noBuwaBaHeTO Ha nas3apHarta CTOMHOCT Ha
akumuTe 3a B ObAelle, nopaay KOeTo peLun Aa 3akynu Tesn akumy Ha OTHOCUTENHO HUCKA LieHa.
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6.6. MACVBW

Cymarta Ha nacusuTe Ha ,Cupma pyn XonguHr® ALl kbM kpasi Ha 2020 r. e cbe 271 xun. nB. (1,31%) no-manka oT CTOMHOCTTa UM B
Kpast Ha 2019 r.

31.12.2020 31.12.2019 N3meHeHune U3meHeHune

HeTekywim nacusu (xun. nB.) (xun. nB.) 2020 - 2019 202072019

e s (B xun. nB.) (%)
[MeHCMOHHM 3aQbImKEeHNs KbM NepcoHana 38 32 6 18,75%
[bnrocpoyHu 3aemu 6 285 8 380 (2 095) (25%)
3aabmKeHns No NM3NHIOBU JOroBOpU 122 - 122 H/N
[ObnrocpoyHmn 3agbimKeHUst KbM CBbP3aHu Nnua 6179 6 315 (136) (2,15%)
HeTekywm nacusn 12 624 14 727 (2 103) (14,28%)

31.12.2020 31.12.2019 N3meHeHune N3meHeHune

Tekywu nacmem (xun. nB.) (xun. nB.) 2020 - 2019 202072019
s s (B xun. nB.) (%)
3aabkeHns KbM nepcoHana 165 287 (122) (42,51%)
KpaTkocpoyHu 3aemmn 4281 4234 47 1,11%
3aabmKeHUst Mo NM3VHIoBU JOroBOPU 19 - 19 H/n
TbproBcku 1 Apyrn 3agbimKeHNUst 443 383 60 15,66%
durHaHCHpaHus - 27 (27) (100%)
KpaTkocpoyHM 3aabImKeHnst KbM
CBLp3aHM NMUA 2811 860 1951 226,86%
3aabimKeHUs 3a AaHbUM BbpPXY 4oxoda 6 102 (96) (94,12%)
HeTekywm nacuBu 7725 5893 1832 31,09%
”Cupwma Npyn Xonauur” A} XXVII
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ﬂ'bnrocpquM U KPaTKOCPOYHU 6aHKoOBM 3aemMu
oo6w, OcTaBalyo Aata Ha Paswep KpaiiHa
B3eMaHe JnxseH Ha
Monyyarten Ha KpeauTa Mpu 6aHka Tvn kpeauT BanyTta pa3mep Ha 3aAbinKeHue KbM ua NDOLEHT MeceuHa parta Ha O6Ge3neuyeHne
KpeauTta 31.12.2020 pou aorosopa
KpeauTa BHOCKa
Kpeautu, no konto
EMUTEHTa e ANBXHUK
3anor Ha B3emaHusiTa Mo
Basza+0. [0roBop 3a BusHec
7 nyHKTa, WHkyGaTop NeBG161PO003-
10DOBaHK Ebnranus: HO He 2.2.0012-C0001/02.02.2012r;
Cupma pyn XonauHr ALl P All P Osbpapadt BGN 4200 000 2185 437 21.7.2016 no- 30.9.2021 [orosopHa unoteka Ha
Marko oT HeBWXMM UMOT, Haxods, ce
1.7% B Codwmsa, parioH MnapocrT,
rOAWLLHO 6yn. Llapurpaacko woce 135,
a uMeHHo eT. 5 oT crpagara.
PNN+1.2
O6eauena Hr:)y:gjc’:- 3anor Ha B3emaHusi, 3anor Ha
Cupma pyn XonauHr Al Bonrapcka Barka Afl MHBecTuLMoHeH BGN 10 475 000 8 380 040 12.12.2019 ManKo oT 174 580 20.12.2024  Tbproecku npeanpusTus,
3aror Ha UMoTU
1.3%
roAuLLIHO
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4025 000
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741 000
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3850 080

4000 000

721 614

2992 299

12.12.2019

28.10.2020

15.08.2019

15.08.2019

XXIX

PIM+1.2
nyHKTa,
HO He no-
Marsiko ot
1.3%
rOAMLLIHO
PIM+1.2
nyHKTa,
HO He no-
Marko ot
1.3%
roAULLIHO

1 m.
EURIBO
R+1.4%

(HO He
no-manko
oT 1.4%)

1 m.
EURIBO
R+14%

(Ho He
no-marnko
oT 1.4%)

20.12.2025

20.09.2025

20.09.2021

20.09.2021

3anor Ha B3eMaHus, 3anor Ha
TbproBckn npeanpuaTnA,
3arnor Ha UMoTu

3anor Ha B3eMaHus

Btopn no pep 3anor Ha
Tbproscko npeanpusaTne
Cvpma En An EALl; Btopu no
peq 3anor Ha npuTexasaHuTe
oT Hero akuuv; Bropu no pen
3aror Ha HacTosiLM 1 6baeLn
B3eMaHuA Ha obLua CTOMHOCT
741 xun. eBpo; 3anor BbpXy
B3eMaHusiTa no  BCUYKM
CMeTKU Ha
kpeauTononyyartens B Obb B
pa3mep Ha 741 xun.eBpo.
MbpBM no pen 3anor Ha
Tbproscko npeanpusitve
Cvpma En An EALL; Mbpeu no
pep 3anor Ha nputexaBaHuTe
OT Hero akuuu; MbpBu no pen
3aror Ha HacTosiLLM 1 6baeLn
B3eMaHusa Ha oblua CTOMHOCT
3 mnH. EBpo; 3anor Bbpxy
B3eMaHusiTa no  BCUYKM
cMeTkM Ha
kpeauTonony4yatens B Obb B
pa3mep Ha 3 MIH.eBpo.
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Opyrn 3aemu n geno3ntn Ha ,Cupma Mpyn XonamHr Al n HeroBuTe OblUEPHN ApyXKecTBa:

MpenoctaBun Monyuun Bua Banyra OcraBallo NuxBeH KpanHa para
3aAbINKeHue NpoueHT Ha AoroBopa
KbM
31.12.2020 B
xun.ne
1,3%,
2,8%,
+,Cupma Npyn XongumHr Al “Cupma Meguken Cuctemc” ALl 3aem JleBa 707 5,00% 31.12.2020
1,3% 2,8%,
,Cupma Npyn Xonaumnr Al ,Cupma En An“ EAQ] 3aem JleBa 3807 3,5%, 5% 31.12.2020
1,3%,
,Cupma pyn Xonaunr Al ,Cupma Cu An* Al 3aem JleBa 114 2,8%, 5% 31.12.2020
,Cupma ContowbHc" ALl ,Cupma An Ec Ixun* O0[ 3aem JleBa 107 6,50% 31.12.2020
»,CMapTkom Bwnrapus“ Al ,Cupma ContowbHc ALl 3aem JleBa 64 1,50% 3.6.2021
,CueHcnc* Al ,Cupma ContowbHc ALl 3aem JleBa 121 1,50% 3.6.2021
M3BbpLueHn
6aHKkoBM
,Cupma ContowbHc* Al ,Cupma 'pyn Xonguur A} Oenosut JleBa 2 000 pasxoau 31.12.2021
M3BbpLueHn
6aHkoBM
,Cuvpma Ein An“ EALL ,Cupma pyn Xonguur Al Henosut JleBa 5867 pasxoam 31.12.2021
,Cupma En An“ EAQ] ,Cupma pyn Xongunr Al Henoant JleBa 312 0,10% 31.12.2021
+EHrBio Cuctemc Codousi, AL ,Cupma Npyn XonguHr A Oenosut JleBa 91 0,10% 31.12.2021
Hsama obe3neyeHne Ha 3aeMuTe 1 genosuture.
6.7. MAPVYHW NOTOLM
31.12.2020 31.12.2019 U3meHeHue N3meHeHue
2020 - 2019 2020/2019
(xun. nB.) (xun. nB.) (B xun. ng.) (%)
HeTeH napunyeH NoTok OT onepaTuBHa
OAHOCT (962) 1197 (2 159) H/n
HeTeH napunyeH NOTOK OT MHBECTULIMOHHA o
EAHOCT (459) (3471) 3012 (86,78%)
He:reH napu4eH MoTok OT hMHaHcoBa 1794 1980 (186) (9,39%)
OenHocT
HeTHa npomsiHa B napu 1 napuyHmn 373 (294) 667 Wn
€KBUBaNeHTH
Mapu 1 Napy4HN eKBMBaNeHTM B HAa4asnoTo Ha @ 3) 1 (33,33%)
rogvHaTa
MapuyHM NOTOUM OT NMOMOXUTENHM U 917 1214 (297) (24,46%)
OoTpuLaTENHU KYPCOBU pPasnvku
Mapu 1 Napu4HN eKBMBANEHTM B Kpasi Ha 1288 917 371 40.46%
nepvoaa
[pyXecTBOTO HsIMa NMKBMAHWU NPoGriemMu 1 onepypa C HanUYHUTE pecypcu.
”Cupwma Npyn Xonauur” A} XXX
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6.8. MOKASATEJIN N KOESPUUMEHTU

Mpe3 usTteknuna hMHaAHCOB Nepuoa KOMMNaHUaTa peanuanpa crnegHute MHaHCOBM pesynTaTu:

(Mokasamenume u KoeghuyueHmume ca u34ucneHu cbobpasHo ykasaHusima Ha b®b)

31.12.2020 31.12.2019 N3meHeHue 2020/2019
Ne TMoka3aTenu B Xun. nB.. (xun. nB.) (xun. nB.) (cmotiHocm) (%)
1 Mpuxoan oT onepaTnBHa AEAHOCT 4534 5325 (791) (14,85%)
2 CebecTonHOCT Ha npogaxbute (2 709) (2 711) 2 (0,07%)
3 BpyTHa nevan6a 1825 2614 (789) (30,18%)
4 [pyrn onepaTvBHU pa3xoam (443) (203) (240) 118,23%
5 Meyan6a oT onepaTnBHaTa AEWHOCT 1382 2411 (1 029) (42,68%)
6 ®durHaHCOBU Npuxoam 44 72 (28) (38,89%)
7 ®durHaHCcOBM pa3xoam (339) (396) 57 (14,39%)
8 Meyan6a npeam pasxoau 3a gaHbum 1087 2087 (1 000) (47,92%)
9 Pa3xoau 3a gaHbum (92) (189) 97 (51,32%)
10 HetHa nevanba 995 1898 (903) (47,58%
11 TMapwyHu CpeacTBa M NAapUYHM EKBUBANEHTH 1288 917 371 40,46%
12  KpaTkoTpalHu aKkTueu 4 554 7 566 (3012) (39,81%)
13 O6Lia cyma Ha akTuBuTe 93 789 93 147 642 0,69%
u CpefHo aputmeTnyHa obLua CTOMHOCT Ha akTueuTe 3a 5 93 724 89 188 4536 5.09%

Tpumeceuust
15 KpaTKOCpOYHU 3a4bimKeHUs 7725 5893 1832 31,09%
16 [Ownr 10 707 12 614 (1 907) (15,12%)
17 Tacueu (NpvBReYeHn cpeacTea) 20 349 20 620 (271) (1,31%)
18 CobCTBeH kanuTan 73 440 72 527 913 1,26%
19 CobGcTBeH kanutan cpegHo apuTMeTUyHO 5 TpumMeceuns 73 021 71183 1839 2,58%
20 O6opoTeH kanuTtan (3 193) 1673 (4 866) (129%)
21 Bpou akumm KbM Kpas Ha nepvoga (xun. 6post) 59 361 59 361 - -
22  Pa3sxoau 3a nuxau (281) (283) 2 (0,71%)
23  CpepgHo npeTerneHa LeHa oT nocrnegHa 6opcosa cecust 0,5475 0,635 (0,0875) (13,78%)
24  TlocnepgHa LeHa Ha akums OoT nocrnegHa 6opcosa cecust 0,555 0,625 (0,07) (11,20%)
NmeHeHue

Mokasartenu 2020/2019

31.12.2020  31.12.2019 (cmotinocm) (%)
EBITDA 2121 3025 (904) (29,88%)
DEPRECIATION (753) (655) (98) 14,96%
EBIT 1368 2370 (1 002) (42,28%)
FIN/INVEST NET (295) (324) 29 (8,95%)
EBT 1087 2087 (1 000) (47,92%)
ROA 0,0106 0,0204 (0,0098) (47,95%)
ROA(BSE) 0,0106 0,0213 (0,0107) (50,12%)
Debt/EBITDA Ratio 5,0481 4,1699 0,8782 21,06%
Quick Ratio 0,5879 1,2839 (0,6960) (54,21%)
ROE (BSE) 0,0136 0,0267 (0,0130) (48,90%)
ROE 0,0136 0,0267 (0,0130) (48,90%)
Debt/Equity Ratio (BSE) 0,2774 0,2843 (0,0069) (2,44%)
KoecdpmumneHTn 3a peHTabunHoct
Hopma Ha 6pyTHaTa nevan6a (3/1) 0,4025 0,4909 (0,0884) (18%)
Hopma Ha nevan6ata oT onepatmsHa aenHocT (5/1) 0,3048 0,4528 (0,1480) (32,68%)
Hopma Ha HeTHaTa nevan6a (10/1) 0,2195 0,3564 (0,1370) (38,43%)
KoedmumneHTn 3a akTMBY 1 IMKBUAHOCT
Ob6pawaemocT Ha aktusute (1/15) 0,0488 0,0605 (0,0117) (19,28%)
Ob6pawaemocT Ha aktusute (1/16) (BSE) 0,0484 0,0597 (0,0113) (18,98%)
ObpaLlyaemocT Ha 060poTHUSA kanuTtan (1/22) (1,4298) 3,1829 (4,6127)  (144.92%)
Tekywa nuksugHocT (14/17) (BSE) 0,5895 1,2839 (0,6944) (54.08%)
Bbp3a nuksuaHocT ((14-13)/17) 0,5895 1,2839 (0,6944) (54.08%)
AbcontoTHa (HesabasHa) nuksugHocT (12/17) 0,1667 0,1556 0,0108 6,86%
KoedmumneHTn 3a egHa akums
Llena/lpuxoam ot Mpogaxtu P/S (BSE) (26/(1/23)) 7,1681 7,0787 0,0894 1,26%
Llena/levan6a P/E (BSE) (26/(10/23)) 32,6635 19,8600 12,8035 64,47%
Llena/CueToBogHa cTtoiHocT P/B (BSE) (26/(20/23)) 0,4425 0,5197 (0,0772) (14,85%)
KoeduumeHT Ha MNMpogaxbu 3a eaHa akums (1/23) 0,0764 0,0897 (0,0133) (14,85%)
KoeduumeHT Ha MNMevanba 3a eaHa akums (10/23) 0,0168 0,0320 (0,0152) (47,58%)
KoeduumeHT Ha BanaHcoBa CTOMHOCT 3a egHa akuus (21/23) 1,2301 1,1991 0,0310 2,58%
KoechmumneHTtn 3a passutue
Temn Ha npupacT Ha npogaxbute (0,1485) (0,0715) (0,0771) 107,78%
Temn Ha npupacT Ha bpyTHaTa nevanba (0,3018) (0,2197) (0,0821) 37,38%
Temn Ha NpupacT Ha akTUBUTE 0,0069 0,1886 (0,1817) (96,35%)
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KoedmumneHTn 3a nMBBLPUNIAXK
KoeduumeHT Obnr / Obwo aktuem (18/16) 0,1142 0,1414 (0,0272) (19,23%)
KoedwuumneHT Obnr / Kanutan (18/(18+21)) 0,1279 0,1505 (0,0227) (15,05%)
KoeduumeHT Obnr / CobetBeH kanuTan (18/21) 0,1466 0,1772 (0,0306) (17,26%)
KoedmumeHT O6Lwwo aktmem / CobecTBeH kanutan (16/21) 1,2836 1,2529 0,0306 2,44%
Ma3apHa kanuTanu3aums Ha KomnaHuaTa 32945 37101 (4 155) (11,20%)

6.9 COEJIKM CBBP3AHN NULA

Cebp3aHuTe nuua Ha [IpyXecTBOTO BKMHOYBAT COBCTBEHMUNTE, ObLUEPHU M acouumpaHy NpeanpusTUs, KIOYOB yNpaBreHCKn
nepcoHan, v Apyru onucaHu no-gony.

Ako He e M3PUYHO YyNOMeHaTo, TpaH3akuunte CbC CBbp3aHM Nnuvua He ca M3BbpLUBaHM Npu cneunanHu ycnosuma U He ca
npegoctaBAHU UK Nofy4aBaHU HUKAKBU rapaHunn.

Cpoenku ¢ AbLepHU npeanpusaTus

2020 2019
XWn. nB. XWn. nB.
[MoKynKun Ha CTOKM 1 ycryrm
- MOKYMKM Ha ycnyrn
- CodbTyepHu ycnyrm 4) (38)
- ABoHameHTH - 2)
- MOKYMKW Ha CTOKM
- Odh1c koHCymaTuBm 3) 2)
- NiuBeHTap 1) 2)
- KoMnioTbpHU KOMMOHEHTH (1) (1)
Mokynka Ha AMA 5) -
Mpopax6ba Ha cToku 1 ycnyru
Mpogaxba Ha ycnyrn
- AOMVHUCTPATMBHK, CHETOBOAHMU 732 715
ycnyrmm
- Haemu 476 476
-KoHcynTanTckn yenyrm 47 -
- Mpopaxba Ha nuLeH3n 2518 2 256
- TexHu4ecka nogapbXKka 22 22
- MapkeTuHr n peknama 72 27
Mpopax6ba Ha cToku
- KoHcymaTtueun 74 7
MonyyeHn anBuaeHTH 146 160
- Monyyenn genosutu 5423 9 660
- Bb3cTaHoBeHM nonyyeHn aenosnTum 3443 4 844
- MNpepocTaBeHn 3aemun (235) (375)
- Be3acTaHoBeHW npegocTaBeHun 3aemu 3 67
- NINXBW MO MONy4eHn Aeno3ntu 86 32
- NINXBW MO NpeaoCcTaBeHn 3aeMu 146 215
”Cupma Npyn Xonauur” AL} XXX
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Cpenku c Apyrun cBbp3aHu nuua

Mokynku Ha ycnyrm
- NHTepHeTt
- KoHcynTaHTCcku yenyrm
- AGoHaMeHTHn

Mpopax6a Ha ycnyrm
- AOMVHWCTPaTUBHM,
ycnyrm
- Haemu
-KoHcynTaHTCkn ycnyru
- TexHuyecka nogapbxKka
- MapkeTuHr n peknama
Mpopaxba Ha cToku
- KoHcymatusn

Cc4eToBOA4HN

- Mony4yenn genosutu

- Bv3acraHoBeHu nonyvyeHn 4eno3nTun

- Bv3actaHoBeHu npenocrtaBeHn 3aemMu
- Jluxen no npegocraseHu 3aeMun

Cpaenku c Kn4yoB ynpaBrieHCKM nepcoHan

2020 2019
Xun. nB. Xun. nB.
17 (16)

- (18)

9) (5)

158 149

47 47

3 -

15 15

- 1

6 6

150 670
(320) -

20 43

37 56

KntoyoBWSIT ynpaBneHcky nepcoHan Ha [JpyxecTBOTO BKIOYBa YneHoBeTe Ha CbBeTa Ha aupekTopuTe. BbaHarpaxaeHusita Ha

KIHO4Y0BKA yNpaBf1IeHCKX NepCcoHarn BKo4YBaT CrneaHnTe pasxogu:

KpaTkocpoYHM Bb3HarpaxaeHust:
3annaTtu, BKMIOUYUTENHO BGOHYCK
Pasxoaun 3a counanHu ocurypoBku
OOLLO KpaTKOCPOYHM Bb3HArpaxaeHus
0O6LWo Bb3HarpaxaeHus

7/ EKOJIOTNA N TIEPCOHAJ

7.1 EKOJ1IOIrnA

.LCupma [pyn Xonguur® Al oTtctosBa u cnasBsa
aHraXvMeHTUTEe CM B CbOTBETCTBME C HALMOHANHOTO
3aKoHOAAaTencTBO B obnactra Ha onasBaHe Ha OKonHara
cpega. Komnanmata npunara Mepku 3a pasfenHo
cbbupane Ha oTnagbuuTe, MWHUMU3NPaHeE,
0Mnon3oTBOpPSBaHe 1 peumnknupaHe Ha buToBuTe oTnagbLy.
Ouwe npes 2017 r. ce cnpsi U3NON3BaHETO Ha MIIACTMacoBu
Yawu, kato Te Osfixa 3amecTeHM C nopuenaHoBu K
CTBKMEHN.

7.2 TIEPCOHAIJI

,D,py)KeCTBOTO CyuTa, 4Ye HeroBute Cnyxmtenun wurpaat
Kfo4yoBa pona B pasBUTUETO Ha Herosusa 6usHec u

”Cupma Npyn Xonauur” AL}
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2020 2019

Xun. nB. Xun. ne.

(281) (300)

(7 ()

(288) (307)

(288) (307)

NOCTUraHeTO Ha  OOWMTE  KOpMOpaTWBHWU  LEnn u
crnefoBaTeNiHo  OTAens  CreuuanHo  BHUMaHWe Ha

pa3BuTHETO Ha obLua cTpaTerysi U NOMUTUKM MO OTHOLLEHUE
Ha ynpaBreHNeTO Ha YOBELLKUTE PECYPCH.

MonuTtunknte Ha Cupma pyn XonauHr B TOBa OTHOLLEHMWE
Ca Haco4eHM KbM CTMMyNMpaHe Ha OTroBOPHOCTTa M
MOTMBMPAHOCTTa Ha MepcoHana 3a W3MbIIHEHWETO Ha
BBb3NOXEHWUTE My 3a4auu 1 Lenu.

[pyxecTBOTO W npeanpusaTUATa B rpynata npunarat
onpegeneHy KpUTepun 3a NoAGOP Ha NepcoHana u cuutar,
Ye pasnonarat ¢ amMbuLMo3eH ekun oT NPOodECUOHANNCTK,
cnocobeH Aa npecnefBa NocTaBeHWTE CTpaTernyeckn u
onepatueHu uenu. ,Cupma Mpyn XonamHr Al uHeectupa B
pasnuyHn nporpamu 3a obyyeHne Ha CBOUTE CINYXUTENu 1
npefocTaBs Ha CHAYXWUTENUTE  CM  BB3MOXHOCTU 3a
npodecnoHanHo passuTue.

XXX



roduweH uHousudyarneH 0oknad 3a detiHocmma Ha ,Cupma pyn XonduHe" ALl
3a 2020 a.

CTtpykTypaTta Ha nepcoHana Ha ,Cupma "pyn XonauHr® Al uma cnegHaTta gvHamuka:

31.12.2020 31122019 O™ AAn

B %

Bpow cnyxutenn 24 27 100,00%
Buclie o6pasoBaHue 22 25 91,67%
CpepgHo obpasoBaHue 2 2 8,33%
Cnyxutenn 31 -40r. 5 8 20,83%
Cnyxutenn 41 -50r. 15 15 62,50%
Cnyxutenn 51 - 60 . 3 3 12,50%
Cnyxutenun Hag 60 T. 1 1 4,17%
XKeHu 11 13 45,83%
Mbxe 13 14 54,17%

OMUCAHUE HA BCSKAKBU [OONOBOPEHOCTU 3A YYACTUETO HA CINYXWUTEJNWTE B

KAMUATAJIA HA OPYXECTBOTO.

He CbLUeCTByBaT JOroBOPEHOCTU 3a yHacCcTue Ha CNy>XUTeNn B Kanutana Ha ﬂpy)KeCTBOTO.

8/ PNCKOBWU ©AKTOPU

8.1 CucrtemaTtnyHu puckose

ObwuTe puckoBe MNpPOM3TUYHAT OT Bb3MOXHW NMPOMEHU B
usanocTHaTa WKOHOMMYECKa CUCTEMA W MO-KOHKPETHO,
NpoMsiHa Ha ycrnoBusiTa Ha PMHaAHCOBWTE Masapu. Te He
Morat Aa ce AusepcuduumpaTt, TbW KaTo Ha TaX ca
N3MNOXEHW BCUYKM CTOMaHCKN cybekTM B cTpaHaTa.

[lBageceT n neT roavHW cnep Kpas Ha nnaHoeaTa
MKOHOMMKa B bBbnrapusa ce npoeexga nonuTvka Ha
MKOHOMMYECKM pedopmMn 1  crabunusaums, Lenswm
HanaraHeTo W (YHKUMOHMPAHETO Ha MPUHUMNUTE Ha
cBobogHaTa nasapHa MKoHOMWKa. B cnepcteve Ha ToBa,
6usHec cybektute B Bbnrapus nmart orpaHudeHa ucropums
Ha pyHKUMOHMpPaHe B cBOOOAHM NasapHu ycnosus. B Tasm
Bpb3ka Obnrapckute KOMNaHWW, B CpaBHEHWE C
KOMMaHuuTe OT 3anafgHWTe CTpaHu Ce xapaktepusupaTt C
nMnca Ha onuT B YCINOBMS Ha Nas3apHa WKOHOMMKa W
OrpaHVMYeHn KanuTanoBu pecypcu, C KOUTO Aa passuBat
AenHocTTa cu. bbnrapusa cblo Taka uma orpaHuyeHa
MHppacTpyKTypa 3a NoAABPXKAHETO Ha NasapHa cuctema.

B Bbnrapus, kaTo B NOBEYETO CTPaHW B NPexos, € Hanuue
TbproBckn AedvumTt 1M AeduunT Mo Tekywiata cMeTka.
CTpaHaTa H/M e BHOCUTEN Ha CypoB NETPON U eHEePrumiHn
pecypcu. B Ta3u Bpb3ka, yBENUYEHUS B LIEHUTE Ha neTpona
" eHeprunHuTe pecypcu Hamansisat
KOHKYPEHTOCNOCOBHOCTTa Ha bGbnrapckarta MKOHOMUKA U B
OOMbIIHEHVE 3aBUCMMOCTTa W OT BHOCa Ha neTpon u
€HEpPruHN pecypcu AOMBbIMHUTENHO M3nara MKOHOMUKaTa
Ha BanyTeH pUCK OT HebNaronpusSTHN NPOMEHM Ha Kypca Ha
LaTckust gonap cnpsimo nesa. Kanutanosute npuxogu ot
npuBaTM3auuaTa Ce OvakBa MraBHO Aa HamansBaT CbC
3aBbpLUBAHETO Ha NpuBaTM3aLMOHHATa nporpamMa.

8.1.1. VikoHOMUYeckn pactex

B3avmopencTBmeTo Mexay WKOHOMMYECKUs pacTtex W
BbHLUHATa 3afMTbXHANOCT Ha CTpaHaTa okasBaT MNpskKo
BMUsiHNE BbPXy OPMUPAHETO W WU3MEHEeHMeTO Ha
nasapHWTe YCNoBMSi U WHBECTUUMOHHUSI  KnuMmar.
OdmumanHute cTaTUCTUYECKM [OaHHW MNoKas3BaT pearneH
pactex Ha BBI1 n Ha BBl Ha rmaBa OT HaceneHwneTo npes
nocrnegHUTe rodvHW, KOETO OTroBaps U Ha nporpamarta 3a
pasBuTMe Ha npasBuTencTBoto. CbrmacHo nybnukyBaHa
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nHdopmaums ot HCW, cnep BbBeEXAaHETO Ha cuctemara
Ha BanyteH 6opg npe3 1997 r., Bbnrapus noctura
MakKpOMKOHOMMYecka cTabunHocT n Jobpu nokasaTtenu 3a
MKOHOMWYECKO pa3BuTue.

3abaBeHVAT NKOHOMUYECKW pacTex, He caMo B bbnrapus,
HO W B OCTaHanute pAbpxasu, KbaeTo [lpyxecTBoTO
peanusupa CBOSiTa NPOAYKUMS,, O3Ha4yaBa HamarneHa
aKTMBHOCT OT CTpaHa Ha WKOHOMUYecKuTe cybekTn oT
KbAETO M HaMarneHo HVMBO Ha UHBECTULMMTE KaTo LiAno U B
YaCTHOCT B CO(PTyepHu pelueHuns. B Ta3n Bpb3ka, NO-HUCHK
MKOHOMWYECKM pacTex Bruse HebnaronpuatHo Ha
AenHocTTa Ha [pyxecTBOTO 1 61 monpeyunn Ha peanusauuns
Ha ObgelwmTe MnNaHoBe CbIMACHO NpeABapuTesHO
3anoXxeHn napameTpu.

8.1.2. MonuTuyeckn pmuck

MonuTUYeCKUAT PUCK € BEPOSITHOCTT@ OT CMsiHA Ha
npaBI/ITeI'ICTBOTO, nnn OT BHes3anHa npomMsaHa B HerosaTa
nofnTuKka, OT BB3HWKBAHE Ha BbTPELIHOMNONUTUYECKU
CbTPeceHUsi U HEGNaronpuUsTHN NPOMEHN B €BPONENCKOTO
n/MnM HauMOHanHOTO 3aKOHOAATEeNcTBO, B pe3ynTaT Ha
KOeTO cpeaata, B KOSITO onepupat MEeCTHUTE CTOMaHCKu
cybekT1 Aa ce NPOMEHW HEraTMBHO, @ UHBECTUTOPUTE Aa
noHecar 3aryow.

MonuTtnyecknTe puckose 3a Bbnrapus B MexayHapoaeH
nnaH ca CBbp3aHM C TMOETUTE aHraXMMeHTUTe 3a
OCbLUECTBSIBAHE Ha CEPUO3HU CTPYKTYpHWU pedopmn B
CTpaHaTa B KayeCTBOTO M Ha paBHOMpaBeH uyneH Ha EC,
noBULLIABaHe Ha couuanHaTa CTabuNHOCT orpaHuM4aBaHe
Ha HeedEeKTUBHUTE pa3xoam, OT €4Ha CTpaHa, KaKTo U CbC
cunHarta gectabunusauusi Ha cTpaHute oT bnunskns M3Tok,
3a4yecTsiBalLMTE 3annaxv OT TEPOPUCTUYHW aTeHTatu B
EBpona, 6exaHCkn BbMHW M HECTAOMIHOCT Ha KIO4OBM
CTpaHu B HenocpeacTeeHa 6nmsoct fo bvnrapus.

Bbnrapusi, kakTo U apyrute obpxasu - uneHku Ha EC ot
pervoHa, npoabrikaBa Aa GbAe CEpUO3HO 3acerHata ot
obLwo eBponeiickusi NpobreM C MHTEH3UBHUS GexaHcku
NOTOK OT BfIN3KNs M3TOK.

Opyrn baktopu, KOMTO CbLIO BMWUSST Ha TO3WU PUCK, ca
€BeHTyarHuTe 3aKOHOAATeSHW MPOMEHM U B YaCTHOCT
Te3u, KOUTO KacasT CTOMAHCKWS U UHBECTULIMOHHUSA KnuMaT
B CTpaHara.
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8.1.3. KpeauteH puck

KpeauTHWAT puck NnpeactasnsaBa pUCKbT AaAeH KOHTpareHT
0a He 3annatu 3agbimKeHMeTo cu KbM [pyxecTBOTO.
[pyXecTBOTO € U3MOXEeHO Ha TO3N PWUCK BbB Bpb3ka C
pasnnyHn UHAHCOBWU WHCTPYMEHTW, KaTo Hamp. npu
npegoctaBAHETO Ha 3aeMu, Bb3HMKBAHE Ha B3eMaHUA OT
KINWEHTW, Aeno3upaHe Ha cpeacTsa v apyru. ianaraHeTo Ha
[py>XeCTBOTO Ha KpeauTEeH PUCK e OrpaHMYeHo 40 pa3mepa
Ha 6GanaHcoBaTa CTOMHOCT Ha (WHAHCOBWUTE aKTUBM,
NpU3HaTU B Kpasi HA OTYETHMS Nepuos, KakTo € NOCOYEeHO
no-gony:

2020 2019

Xun. nB. Xun. nB.

TbproBCKW 1 ApYyrn B3eMaHus 543 736
B3emaHusi oT cBbp3aHu nuua 6 307 5685
Mapu 1 napu4HN ekBMBaNEeHTn 1288 917
8138 7338

[pyXecTBOTO pedoBHO crnean 3a HEU3MbIIHEHWETO Ha
3a4bIMKEHNsITa Ha CBOW KIIMEHTU W APYrY KOHTpareHTu,
YCTaHOBEHU MHAMBUAYAMHO UMW Ha FPyNu, 1 U3NON3Ba Tasun
MHOPMaUna 3a KOHTPON Ha kpeauTHus puck. Korato
pa3xoauTe He ca MnpekaneHO BWCOKW, Ce HabaBAT wu
n3nonssat AaHHW 3a KpeauTeH PelTUHr OT BBHLUHK
N3TOYHMLM W/MNn (DMHAHCOBKM OTYETU Ha KIMEHTUTE U
apyrite koHTpareHTw. lNMonuTuka Ha [pyxectBoTo € Ada
M3BBLPLIBA TPaH3aKuMM CaMO C KOHTpareHTn ¢ [obbp
KpeauTeH pewuTuHr. PbkoBoacTBOTO Ha [IpyxecTBoTO
cunTa, Ye BCUYKM ropecrnoMeHaTV (OMHaHCOBW aKTUBMW,
KOWUTO He ca Grnu obesLeHsiBaHN Unu ca C HacTbNWN Nagex
npes npeAcrtaBeHUTE OTYETHU nepuoan, ca huHaHCoBM
aKTVBM C BUCOKA KpeaMTHa OLieHKa.

[pyxecTBOTO He e NPeaoCcTaBAno (PUHAHCOBUTE CU aKTUBU
kato obesneyeHve No [Opyrv CAENKM OCBEeH KaTo
obesneyeHne Ha norydYeHn 6aHKOBM 3aemMu.

Mo oOTHOWeHWe Ha TbProBCKUTE W ApYyrM B3eMaHus
[py>XeCTBOTO HE € W3MOXEHO Ha 3HauuTerneH KpeauTeH
PUCK KbM HUTO €4MH OTAENEH KOHTPareHT Ui KbM rpyna ot
KOHTpareHTW, KOWTO UMaT CXOOHW XapaKTepUCTUKW.
TbproBckMTe B3eMaHUsi Ce CbCTOAT OT Manbk 6pon
KNWEHTN B edHa uHAycTpum u reorpadckn obnactu. Ha
f6asaTa Ha WCTOPUYECKU MoKa3aTenu, pPbKOBOACTBOTO
cunTa, Ye KpeauTHaTa OLeHKa Ha TbProBCKM B3eMaHus,
KOWUTO He ca C U3TeKbN nagex, e Aobpa.

KpeauTHWST pUCK OTHOCHO Mapu M NapudHU eKBMBAaNEHTU
Ce CyMTa 3a HEeCbLUECTBEH, Tbil KaTo KOHTpareHTuTe ca
BaHkn ¢ gobpa penyTauMsi U BUCOKA BbHLUHA OLEHKA Ha
KPEAUTHUSI PEATUHT.

BanaHcoBuTe CTOMHOCTU ONUCaHW No-rope, NpeacTaBnsaBar
MaKCMMariHO Bb3MOXHOTO M3riaraHe Ha KpeouTeH pUCK Ha
OpyXecTBOTO MO OTHOLWIEHVWE Ha Te3n UHAHCOBU
VMHCTPYMEHTW.

8.1.4. BanyTeH puck

Mo-ronsMata yacT OT cpaenkute Ha [pyxecTBoTo ce
ocbliecTBsBaT B 6bnrapckv nesa. YyxgecTpaHHWTe
TpaH3akumm Ha [pyXecTBOTO, AEHOMUHMPaHWU [MaBHO B
LaTcku Jonapu, uanarat [pyxecTBOTO Ha BanyTeH PUCK.
3a pJa Hamanu BanyTHuUs puck, [pyXecTBOTo crneau
napuyHUTE MoTouM, KOMTO He ca B Gbnrapcku nesa. Mo
MPUHUUN MMa OTAENHU Mpoueaypu 3a yrnpasneHue Ha
pu1cka 3a KpaTKocpouHuUTe (0o 6 Meceua) 1 AbNroCpPOYHUTE
napuyHM MoTouu B YyKaecTpaHHa Banyta. B cnyuyaute,
KoraTto CymuTe 3a naljaHe v rosiydasaHe B onpegerneHa
BanyTa ce ovakea Aa ce KoMMeHcupaT B3avMHo, TO Torasa
He Cce Harara LOMbIHUTENHO XeMKupaHe.
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durHAHCOBWTE aKTUBM U NaCUBW, KOUTO Ca AEHOMUHUPAHU B
YyxgecTpaHHa Banyta U ca npeusvncrneHn B Gbnrapcku
neBa KbM Kpasi Ha OTYETHUsSI MepuoA, ca MpeacTaBeHu,
KaKTo crneasa:

W3naraHe Ha

KpaTKoCpoYeH
puck
Xun. nB.
31 nekemBpu 2020 r.
PUHAHCOBM aKTUBK 8
O6LL0 n3naraHe Ha p1ck 8
duHaHCOBM Nacuemn 150
O6LL0 n3naraHe Ha p1ck 150
31 nekemBpu 2019 r.
PUHAHCOBM aKTUBK 8
O6LL0 n3naraHe Ha p1ck 8

Beuukum Apyrn napameTpu ca npueTn 3a KOHCTaHTHW.

3a 2020 r. u 2019 r., mopagu HuCKaTa CTOMHOCT Ha
(UHAHCOBU aKTMBW, OEHOMWHUPAHU B YyxAecTpaHHa
BanyTta u cnaboTo n3MeHeHve Ha Kypca Ha LaTckvs Jonap
(2020 r.: +/- 6.5% n 2019 r.: +/- 1%) He ce HabnogasaT
VN3MEHEeHVs B roAMULIHUS HeTeH buHaHCOB pe3ynTaTt cref
AaHbUM M Ha cobcTBeHMs kanutan Ha [ipyxecTBoTo B
pesynTaT Ha BeposTHa NPOMsIHa Ha BanyTHUTE KypcoBe Ha
6bnrapckusi NeB CNpsMO LWaTCKus Aonap.

Bcuukum Apyrn napameTpu ca npueTn 3a KOHCTaHTHW.

Te3u nNpoueHTH ca onpegeneHn Ha 6asa Ha ocpeaHeHuTe
BamnyTHM KypcoBe 3a nocnegHute 12 meceua. AHanu3bT Ha
yyBCTBUTENHOCTTa ce 0asvpa Ha WHBeCTMUMUTE Ha
HpyxecTBOTO BbB  (PUHAHCOBU NHCTPYMEHTU B
JyyxgecTpaHHa BarnyTta, AbpXKaHW KbM Kpas Ha OTYEeTHUA
nepwvog.

M3naraHeTo Ha puUCK OT NPOMEHMU BbB BanyTHUTE KypcoBe
Bapupa npe3 rogvHata B 3aBWCUMOCT OT obema Ha
M3BBbPLUEHUTE MeXayHapo4Hu caenku. Bbnpekn ToBa ce
cuuTa, Ye NpeACTaBeHUsT MO-TOpe aHanua npeacrass
CTeneHTa Ha u3naraHe Ha [JpyXeCTBOTO Ha BanyTeH PUCK.

8.1.5. JlnxeeH puck

JInxBeHusT puck e CBbp3aH C Bb3MOXHW, €BEHTyarHu,
HeraTMBHW NPOMEHW B NNXBEHUTE HUBA, YCTAHOBEHW OT
duHaHCOBUTE MHCTUTYLMK Ha Penybnuka benrapus.

Monmutukata Ha [IpyXecTtBOTO € HacovyeHa KbM
MWHUMU3VPAHE Ha INNXBEHWS PUCK MpPU  ObIFOCPO4HO
dvHaHcMpaHe. 3aToBa  ABNIOCPOYHWUTE  3aeMu  ca
OBWKHOBEHO C (MKCMpaHW nuxeBeHn npoueHTu. Kem 31
Aexkemspu 2020 r. [Ipy>XeCTBOTO He € U3MNOXKEHO Ha PUCK OT
NpoMsiHa Ha nasapHUTe NMUXBEHW NpoLeHTn no baHkoBUTe
cn 3aemu. Beuuku puHaHCOBM akTMBM UM nacuBu Ha
IpyxxecTBOTO ca C puKCUpaHn NUXBEHN MPOLEHTY.

8.1.6. IlnksnaeH puck

JIMKBUOHMAT puUCK NpeacTaBnsiBa puckbT [dpyxecTBoTO Aa
He MOXe [Ja noracu CBoOMTE 3aabilkeHus. [1pyXecTBOTO
nocpella Hyxgute CuU OT NUKBMOHW CpeacTBa, kaTo
BHMMATENHO Cnegu MnalaHuaTa Mo  MoracuTernHuTe
NnaHoBE Ha AbMrOCPOYHUTE (DUHAHCOBU 3afbIDKEHUS,
KaKTO W BXOAALWMUTE U U3XOASAWM MNapUYHU  MOTOLM,
Bb3HUKBALLM B XOJa Ha orepaTuBHaTa AenHocT. Hyxaute
OT NWKBUAHWU CPefCTBa Ce CNeAsT 3a pasnuyHu BpeEMEBU
nepvoau - eXXeiHEBHO 1 eXeCceJMUYHO, KaKTo U Ha ba3aTa
Ha 30-4HeBHM NpOrHo3u. HyxauTte oT NUKBUOHW CpeacTBa
B ObNrocpodeH nnaH - 3a nepvoam ot 180 u 360 gHu, ce
onpefenst MeceyHo. Hyxaute oT napuyHu cpeacTea ce
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CpaBHSIBAT CbC 3aeMUTE Ha pasnofiokeHve, 3a Aa Gbaat
YCTAaHOBEHM MW3NUWbBbLUM UK geduumTv. To3n aHanus
onpedens [nanuM 3aeMuTe Ha pasmnonioXeHne e ca
[OCTaTbyHW, 3a Aa NOKPUST HyxauTe Ha [pyxecTBoTo 3a
nepvoaa.

[pyxecTtBOTO AbpXM napu B Opol, 3a Aa nocpelia
NVKBUAHWUTE cn HyXau 3a nepwoamn Ao 30 axn. CpeacTea 3a
ObNTOCPOYHUTE NUKBUOHM HYXXOW Ce ocurypasaTt 4pes
3aemu B CbOTBETHMA pa3Mep v npofjax6ta Ha AbNrocpoyHN
UHAHCOBK aKTUBW.

Kbem 31 gekemBpu 2020 r. nagexute Ha AOroBOpHUTE
3agbikeHnss Ha [pyXecTBOTO (CbAbpXaly JUMXBEHU
nnawaHus, KbAeTo e MNpurnoXxmnmo) ca o6o6LLeHM, KaKTo
cnepga:

Tekywm

31 nekemBpm 2020 r. Oo6 Mexny OT1pm0
Meceua 6n12 5

meceua roauHu

XUN. NIB. XWUIN. NB. XUN. nB.

3aabmkeHust kbM GaHkn 3234 1047 6 285
3aabmkeHus No UHAHCOB NU3UHT 11 12 131
TbproBckX 1 ApYyrn 3agbimKeHUs 128 - -
3aabmKkeHus kKbM CBbp3aHu nuua 181 2630 6179
O6wo 3554 3689 12 595

B npeaxogHus oT4eTeH Nepuoa NagexuTe Ha OrOBOPHUTE
3abMmKeHnst Ha [py»XecTBOTO ca, KakTo crega:

Tekywm HeTekywm
31 pekemBpun 2019 r. Oo 6 m. Mexay 6 Or1po5r.
n12m.
XUR. XWn. nB. XUn. NB.
nB.

3agbmkeHns kbM H6aHku 3270 964 8 380
Tbproecku 7] apyru
3aabmKeHus 282 - -
3agbmKeHns KbM CBbp3aHu
nvua 437 423 6 315
O6wo 3989 1387 14 695

CToliHOCTUTE, OMOBECTEHM B TO3U aHanNN3 Ha NagexuTte Ha
3adbIKeHusATa, npeacraBnsaBat  HEAMCKOHTUpaHWUTe
napuvyHU MoTouM No [OroBOpMTE, KOMTO MoraT fa ce
pa3nuyaBaT OT 6anaHcoBUTE CTOMHOCTM Ha 3adbiMKeHUsITa
KbM OTYeTHaTa aara.

8.1.7. ndnaumnoHeH puck

NHpnaumoHHmaT puck npeacTaensea BCeobLLo
noBuLIaBaHe Ha LieHUTe, Npu KoeTo napute ce obesueHaT
M CblLEeCTBYBa BEPOSATHOCT OT MoHacsHe Ha 3ary6a ot
[IOMaKkuHCcTBaTa 1 prpmuTe.

8.1.8. Puck oT HebnaronpusiTHu NPOMeHN B AaHbYHUTE U
Opyrn 3aKOHU

JaHbuuTe, NnawaHn oT GbNrapckuTe TbProBCkU CyGekTy,
BKIMIOYBAT AaHbLY NPY U3TOYHWKA, MECTHM AaHBLM U TaKCK,
JaHbK BbPXy kopriopaTtveHaTa nedyan6a, aaHbk gobaseHa
CTOWHOCT, aKuM3W, W3HOCHU U BHOCHM MUTa U UMOTHU
daHbun. Cuctemata Ha JaHbyHO obnaraHe B Bbnrapus
BCe Olle Ce pa3BuBa, B pe3ynTaT Ha KOETO Moxe Aa
Bb3HUKHE MPOTMBOpPEYMBA AaHbYHA MpPaKTUKA KaKTo Ha
ObPXKaBHO, Taka U Ha MECTHO HUBO.

MHBeCTMTOpMTe Tpﬂ6Ba CblO Taka QAOa B3emaTr noa
BHMMaHWeE, Ye CTOMHOCTTa Ha MHBECTULMSATA B @KL MOXE
na 6bae He6naronpvaHo 3acerHata OT nNpoMeHu B
0encTBaLWoTO AaHbYHO 3aKOHOAATENCTBO, BKIOYUTENHO B
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HEroBoTo TblJIKyBaHe W nNpunaraHe. B aonblHeHue,
[aHbYHOTO 3aKOHOAATENICTBO HE € €[MHCTBEHOTO, KOEeTO
MOXe [da NpeTbpnu MPOMsHAa, KaTo Tasn npoMsHa pAa
3acerHe HeraTMBHO AenHOCTTa Ha [pyxecTBoTO. Bbnpeku
Yye no-ronsimaTta 4act OoT GbNrapckoTo 3aKoHOA4ATeNcTBO
BEYe € XapMOHM3NPaHO CbC 3akoHoaaTencTsoto Ha EC,
npunaraHeTo Ha 3akoHa e O0OeKkT Ha KpuTuka oT
eBponevickuTe napTHLopu Ha bBwbnrapus. CbpebHata u
agMUMHUCTpaTMBHa NpakTMka ocTaBaT npobnemaTnyHu:
GbnrapckuTe cbaunuLLa He ca B CbCTOsIHUE e(PeKTUBHO Aa
peLuaBaT cnopoBe BbB Bpb3ka C NpaBa BbpXy COBCTBEHOCT,
HapyLIeHNs Ha 3aKOHOBW W [OTrOBOPHW 3a4bIDKEHUS U
ApYyrn, B pe3ynTaT Ha KOeTo CUCTEMaTUYHUAT HOPMaTMBEH
PUCK € OTHOCUTENHO BUCOK.

HeGnaronpusiTHM NPOMEHN B AAHBbYHWUTE W OPYIY 3aKOHM
Guxa [oBenu 4o BriolwaBaHe Ha o6LLUTE YCrOBUMSI, B KOUTO
[pyxecTBOTO onepupa, OT KbAETO M OO BriollaBaHe Ha
HeroBuTe  GObgewm  pesyntatu. o  cneuymasnHo,
YBENUYEHNETO Ha flaHbka BbpXy koprnopaTnBHaTa nevanba
W Opyr'M [aHbuM M Takcu Ou  Hamanuno  KpawHus
pasnonaraem pesyntat 3a HOBWM MHBECTMUMM W/unu 3a
pasgaBaHe Ha OUBUAEHTU Ha CBOUTE aKLMOHEPW.

8.1.9. Puck ot chopcmakopHu obecTosTencTea

dopcmaxopHn cbbutuMs  kaTo  npupogHu  Gepcteus,
caboTaxu, n3byxsaHe Ha BOVIHWU N TEPOPUCTUYHN aKTOBE,
KaKTo W gpyru, mMoraT da gosegaTt OO HenpeaBuavma
NpOMsiHa B MHBECTUTOPCKOTO OTHOLLEHUE U WHTEPEC BbB
Bpb3Ka C Na3apa Ha BCSIKaKBY aKLMW, KAKTO U MO-KOHKPETHO
akummte Ha ,Cupma [pyn Xonguur' AL. Hskou
opCMaxXopHN CbOUTUS He NpeaBKaaT Bb3MOXHOCTTa 3a
3acTpaxoBka.

dopcmaxopHute CcbbuTMa Buxa MOrnmM CepuvosHO Aa
NOBMNUSAAT Ha pe3ynTaTtute Ha [pyXecTBOTO KaTo HamansT
HEroBUTE BB3MOXHOCTM 3a MpoBexAaHe Ha HopMarHa
Ou3Hec AeHOCT 1 faaat oTpaxeHne B MOCoKa yBeNuyeHne
Ha pasxogHuTe nepa.

8.2. HecucremaTnyHm puckose

HecuctematuyHute puckoBe ce CBbp3BaT C oOwwms
WHBECTULIMOHEH PUCK, cneunduyeH 3a camarta upma u
oTpacbna. HecucrematnyHute puckoBe morat ga ovpat
pasgeneHn Ha [JdBa Buaa: OTpPacrioB pUCK, Kacaell
HECUIYPHOCTTa B Pa3BUTMETO Ha oTpacbilia KaTo Lsino u
obLodunpMeH puck, npousTuyaly oT cneuugukiTe Ha
KOHKPETHOTO APYXECTBO.

8.2.1. OTpacnoB puck

HeriHocTTa Ha [pyXecTBOTO U Ha koMnaHunTe oT [pynarta
€ M3NoXeHa Ha pasNMyHU PUCKOBE, BKIOYMTENHO: 1)
puUcKoBe, TUMWYHM 3a OTpacbila Ha WMHEOPMALMOHHM U
KOMYHVKaumoHHn TexHomnorum (MKT); n 2) un puckose,
cneumdmnyHn  3a  camoto [pyxectso. [lpuxogute wu
neyan6bata Ha [pyxectBoto MoraT pga 6baar
HebnaronpusiTHO 3acerHatM OT MHOXECTBO hakTopu:
KOHIOHKTYpa Ha (pMHaAHCOBMSA nasap W Ha nasapa Ha
VWH(OPMALMOHHN U KOMYHMKAUMOHHU  TeXHOIoruu;
cnocobHocTMTe Ha [pyXecTBOoTO Aa ocurypu edekTMBHO
yrnpaBneHve, OueHKa Ha pasnuyHuTe puckoBe U
MKOHOMMYEcKaTa LienecbobpasHOCT Ha OTAENHUTE COENKY,
VKOHOMWYECKMS KNvMMaT B CTpaHaTta v Apyru.

8.2.2. CneundomyeH oupmeH puck

®OUPMEHMAT PUCK € CBBP3aH C ECTECTBOTO Ha AEHOCTTa Ha
OpyxecTBoTO, Kato 3a Bcska dupMa € BaXHO
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Bb3BPbLLAEMOCTTa OT UHBECTUPAHWUTE CPEACTBA U pecypcu
[a CbOTBETCTBA Ha puCKa, CBbP3aH C MHBECTULMATA.

OcHOBHUAT onpMeH puck 3a ,Cupma Mpyn XonauHr” Al e
CBbp3aH C Bb3MOXHOCTTa 3a HamansiBaHe Ha
NnaTexxocnocobHOTO TbpCeHe Ha NPOAYKTUTE U ycryruTe,
npegnaraHu ot ['pynaTta, KakTo 1 B NpOMsiHa Ha ycrnosusTa
3a npogaxba Ha Te3n npodykTn unycnyrn. PUpMeHusT puck
MOXe Aa OKaxe BfMsSHME BbpXy pbCTa Ha JOroBopute 3a
ycnyru no paspaboTBaHe U nNpefocTaBsiHe Ha COTyepHU
pelleHus. HecurypHocTTa Moxe ga 6bae nsamepeHa ypes
NPOMEHNMNBOCTTA Ha MNory4yaBaHUTE NPUXOau B TeYEHUE Ha
BpemMeTo. ToBa 03Ha4aBa, Ye KONKOTO MO—MPOMEHMMBU U
NO—HEeNoCTOSHHW Cca NPUXOAUTE Ha OafeHO OPYXeCTBo,
TONKOBa MO-TOMsIM@ € HEeCWUrypHocTTa ApYXecTBOTO Ja
peanuanpa nonoxureneH oMHaHCoOB pe3ynTar, T.e. pPUCKbT
3a WHBECTUTOPWUTE, PECNeKTUBHO KpeauTopuTe e b6bae
NO—BUCOK.

8.2.3. OnepauyoHeH puck

OnepaunoHHUTE PUCKOBE Ca CBbP3aHu C ynpaBrieHUeTo Ha
OPYXeCTBOTO M MOoraT Aa ce n3pasaT B CrieHOTO!:

* B3MaHe Ha TrpewHn peleHna 3a TeKywoTo
ynpaeneHne Ha WHBeECTUUMUTE U TJMKBUOHOCTTA Ha
OPYXeCTBOTO OT MEHUAXXBPCKNA CbCTaB;

* HEBBb3MOXXHOCTTa Ha MEHUIXKbPCKMA CbCTaB Aa
CTapTupa peanu3aundaTa Ha nnaHupaHu npoekTn wunu
nnca Ha nogxoadawmn Kagpu 3a ToBa;

i HanyckaHe Ha KIo4oBun cnyxutenum n
HEBb3MOXXHOCT 3a HasHa4aBaHe Ha HOBW;

. pYCK OT NMPEKOMEPHO HapacTBaHe Ha pasxoauTe
3a ynpaBneHue 1 agMUHUCTPaLUs, Bodell A0 HamarsiBaHe
Ha obLaTta peHTabunHOCT Ha KoMNaHusATa.

3a onTMMM3MpaHe W yrnpaBrieHMe Ha pucka Lie ce
M3MOM3BaT  pasfNYHM  MeXaHU3MK, KOUTO BKIoYBaT
CrefHUTE OCHOBHW HarpaBrieHUs:

i pasymMmHa MHBECTULIMOHHA NONUTUKA,

* onTUMU3npaHe CTPyKTypaTta, Ka4eCTBOTO MU
Bb3BPbLUAEMOCTTa Ha aKTUBUTE Ha ﬂpy)KeCTBOTO;

. 3awmTa oT HebnaronpusaTHu "
HepobpoxenaTenHy BbHLHW PaKTopy 1 ataku U T.H.

8.2.4. 3awmTa Ha MHTeneKTyanHaTa cobCcTBeHOCT

OnasBaHeTo U 3alumTarta Ha UHTenekTyanHa coOCTBEHOCT
Ha lpynaTa e oT pellaBalLo 3Ha4YeHWe 3a HelHus ycnex. Ta
M3non3Ba Han-pasnnyHu CPeACcTBa, 3a Aa naeHTnduumpa n
KOHTpONMuMpa noTeHuuanHnuTe puckoBe U da 3awntun
HellHaTa WHTenekTyanHa CcoGCTBEHOCT. Te3n Mepku
BKMOYBAT KaHAMOATCTBAHE 3a NaTeHTU, TbProBCKN Mapku 1
peructpupaHe Ha Apyrm Mapku 1 aBTOPCKU Npaea, 3a Aa ce
npeaoTBpaT  HapylleHUWe Ha aBTOPCKOTO MpaBo WU
TbProBcknTe Mapku. Benpeku Tesun yeunus, Npynata moxe
[a He e B CbCTOsiHVME [a NMpefoTBpaTu TpeTu CTpaHu Aa
13nonaeaTt Unu npopasat 6e3 pa3peLleHne ToBa, KOETO T
cymta 3a cobcTBeHa TexHororus. Bcuuku Tesu MepKu
NnpeaocTaBsaT camMo OrpaHWYeHa 3aluTa U HeliHWTe rnpaea
6uxa mornv Oa Gbaat OCnopeHn unuM no Apyr HauvH
3acerHaTu. Bcsika MHTenekTyanHa cobCTBEHOCT Moxe Aa
6be ys3BMMa OT pas3kpuBaHe unu 3noynotpeba oT cTpaHa
Ha CNyXWTEenu, NapTHbOPU UMW TPeTu CTpaHwu. TpeTute
CTpaHu Morat aa pa3BuAT He3aBUCUMO TEeXHONOrnn, KOUTo
Mo CblWeCcTBO Ca eKBUBArieHTHU WUnu I'IO-,EI,06pI/I oT
TexHonorumte Ha [pyxectBoTo. OCBEH TOBa, TpeTa CTpaHa
MOXe [a HanpasBu PeuHXEHEPUHr Unu no Apyr HavvH ga
noJsiyydn u ga u3nonssa TeXHO10rMn n I/IHCbOpMaLlI/IFl, KOATO
pynaTta cunTa 3a cBosi. B Ta3n Bpb3ka, [JpyKecTBOTO MOXe
[a He ycree Aa 3almTi npaeBaTta cy Ha cobCTBEHOCT cpeLly
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HEOTOpPU3MPaHO KOMWPaHE WNW U3MOMn3BaHe OT TpeTa
CTpaHa, KoeTo 61 Morno fga vma HebnaronpusiteH edpekt
BbPXY KOHKYPEHTHO 1 (PHAHCOBO MOMNOXeHWe U Aa AoBeae
no cnag B npopaxbute. B ponbnHeHue, 3akoHuTe K
CbAMnuLaTa Ha HSKOM CTpaHW MoXe Aa He npegnarat
edheKTMBHO CPeAcTBO 3a 3aluTa Ha npasBaTta BbpXy
MHTenekTyanHa cobCcTBeHOCT.

8.2.5. Puck OT cknouBaHe Ha CAEMKM CbC CBbP3aHy nuua
Mo LieHW, pasnuyHy OT nasapHuTe

[pyXecTBOTO € YacT OT MKOHOMMYecka rpyna. PuckbT oT
M3BbpLUBaHEe Ha cAenku c npegnpuatuaTa oT [pynata,
YMUTO YCMOBWSI Aa Ce pasnuyaBaT OT MasapHUTe KbM
MOMEHTa Ha cAenkata ce enuMUHMpa [OOTOMKOoBa,
[OKOMKOTO  [lpyecTBOTO ce CTpemMu Ja noAagbpka
npospayHa MonuTMKa BbB BPb3Ka C OTHOLIEHUATA CU U
TPETUpPaHETO Ha CBbp3aHWTe [ApyxecTBa. [JOKOMKOTO
CblUeCTBYBaT CAeNkM B MKOHOMMYeckaTa rpyna, Te ce
CKMIOYBAT NpU CTaHAAPTHUTE NasapHW YCroBYs B AaAEHUS
MOMEHT 1 He oBnaroaeTerncTsaT HUKOSI OT CTpaHUTe.

8.2.6. Puck ot obesLeHka Ha akTMB/TE Ha OPY)KECTBOTO

PuckbT oT obe3ueHka Ha aKTMBMTE Ce CBbp3Ba C
Bb3MOXHOCTTa 3a HaMmansiBaHe Ha 6anaHcoBaTa CTOMHOCT
Ha akTvBuMTe Ha [pyxecTBoTO. EBEHTyanHa obesueHka Ha
ObnroTpaHnTe MaTepuanHi Uunm HematepuanH akTUBK
Ou poBena oo HeobGXoguMMOCTTa OT OCHETOBOAsIBAHE Ha
3aryba ot Ta3u obe3ueHka. ToBa OT CBOsI CTpaHa Moxe Aa
Brnowm 6baeLumTe hMHaAHCOBY pesynTaTti Ha [pyXecTBoTo
KaKTo U ja AOBEAe 40 peanusmpaHe Ha KpaeH oTpulaTesneH
(hVHaHCOB pes3ynTaT 3a AafeH rogueH nepuod. ToBa oT
CBOA CTpaHa BOAM OO PWUCK OT HEBB3MOXHOCT 3a
pasnpegensHe Ha OVMBUMAEHT 3a CblUecTByBaluTe
aKUMOHEPU KbM TO3U ObAeLl MOMEHT, KakTO U Bb3MOXHO
HamarneHve Ha nasapHaTta LieHa Ha akumsi Ha [JpyxecTBoTo
nopagu enowieHuTe CbI/IHaHCOBI/I nokasartenwu.

8.3. PuckoBu daktopu, xapakTepHu 3a
akummnTe, npegmMeTr Ha  ©BopcoBa
TbproBus

PuUCKbT Npu MHBECTUPAHETO B LIEHHU KHIXa Ce CBbp3Ba C
HECUIYPHOCTTA Y HEBBL3MOXXHOCTTA 3a TOYHO NpeaBukaaHe
Ha Obaewy edekTn W BRAMSIHUE BbPXY OYaKBaHaTa
Bb3BPbLLAEMOCT OT HanpaBeHaTa UHBECTULUS.

OCHOBHUSIT PUCK W HECWUIypHOCT 3a aKuMoHepuTe Ha
,Cupma [Ipyn XonguHr‘ ALl e BeposiTHOCTTa TsAXHaTa
VNHBECTULMS B aKLMW Ha APY>XeCTBOTO Aa He 3anasu cBosATa
CTOMHOCT, KakTO U [a He reHepupa o4vakBaHaTa OT THAX
Bb3BPbLLLAEMOCT MNopagu MOHWKEHWe Ha LueHaTa Ha
aKuumMTe Unu nunca Ha Apyrn JOXoAM (GUBUAEHTN) OT TAX.

,Cupma pyn Xonguur‘ Al nHcopmMupa noTeHumanHuTe
VWHBECTUTOPU, Y€ UHBECTMPAHETO B aKkuuu € CBbP3aHo C
onpeaenexHn puckose. WHBectutopute TpsAbBa
BHMMaTENnHO fAa npoyeTaT W  OCMUCIAT  PUCKOBETE,
CBbP3aHM C WHBECTMPaHETO B akuuMm OT HacToswara
emucus npeam fa B3eMaT MHBECTULIMOHHO peLUleHue.

,Cupma Npyn Xonaunr® ALl ce ctpemn fa nogabpxa HUCHK
puckoB npocun 4pes noaabpXKaHeTO Ha HUCKM HUBA Ha
UHAHCOB U onepaTvBEH NUBBPUMK, BUCOKO HMBO Ha
onepaTvBHa €MEKTUBHOCT, BbBEXAAHETO Ha CTPUKTHU
npasuna v npoueaypu npv ynpasreHneTo Ha AeHOCTTa U1
CTPOr KOHTPOM 3a TSAXHOTO crnasBaHe, AuBepcudmumpaHe
Ha KnueHTckaTa 6a3a 1 Ha gjocTaBuMumTE.
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MN36poeHOTO NpaBu OpYXECTBOTO YCTOMYMBO HAa BbHLUHU
HeraTuBHM LLOKOBE, HO BbMPEKN TOBa B CBOSITA OENHOCT
cpella 3Ha4YUTENHW pUCKOBE, KOMTO MoraT Aa MOBMAUAST
oTpuuaTenHo Ha pe3yntaTtute Ha ApyXecTBOTO.

8.3.1. LIEHOBM PUCK

MNpomeHnTe B uUeHaTa Ha akuumuTe Ha ,Cupma [pyn
XonauHr® ALl morat ga Obaat NOPOAEHM, KaKTo OT
dyHAAMEHTanNHOTO CbCTOsSHME Ha  [IpyxecTBOTO
HacToOSAM W O4vaKBaHW pesynTaTM OT JeHocTTa W
duHaHCOBM pesynTath, Taka W OT WUKOHOMUYECKUTE W
nasapHu ycnosus B bBbrnrapus un oT nasapHute M
MKOHOMWYECKW YCINOBMNSI B CBETOBHATa MKOHOMUKA.

AkuvoHepuTe cnefsa Aa umart npeasug, Ye € Bb3MOXHO Aa
HacTBbNAT CbOUTWSA, KOUTO Aa MPUYUHAT pe3ku konebaHwsa B
nasapHWTe LEeHW Ha akuunTe, KakBUTO W mpeau ca ce
nposiBsiBany Ha Obnrapckusi KanutanoB nasap M Ha
MexayHapoaHuTe hMHaHCOBM Nasapw, KakTo 1 ve NnogobHu
KonebaHnsi e BEpoOATHO Aa 3acerHat B HebnaronpuaTHa
nocoka akuuute Ha ,Cupma pyn Xonaunr® AL,

[MasapHaTa CTOMHOCT Ha akuuMuTe Le ce onpeaens Ha
fasaTa Ha TbpCEHETO W npeanaraHeTo, M LeHaTa Ha
akuMmMTe MOXe [fa HapacTBa wnu ga Hamansisa. Tesu
LkonebaHus" Ha LeHUTe MoraT Aa goseaar 4o ToBa gajeHa
LleHHa KHWra a cTpyBa B AafeH MOMEHT MHOro no-mariko,
OTKOMKOTO CTOMHOCTTa, Ha KOATO € 3aKkyneHa. Tasu
OnHamMuka Ha LeHuTe e ocobeHo xapakTepHa 3a nasapa Ha
OBUKHOBEHM akuuy, Yumnto 6opcoBM LieHn MoraT aa 6vaat
npegmeT Ha pesku konebaHus B pesyntaT Ha nybrnmM4Ho
onoBecTeHa MHpopMaumsl 3a MHaHCOBUTE pesynTaTu Ha
[pyXecTBOTO, NPOMEHN B 3aKOHOAATENCTBOTO M Opyrv
CbLLECTBEHUN CLOUTMS.

3HaunTeneH 6por npogaxbu Ha akumute Ha ,Cvpma pyn
XonguwHr® ALl 3a onpeferneH nepvos OT Bpeme MoXe aa
oKaxxe HebnaronpusTHO BNUsiHWE BbPXY NogabpXaHeTo Ha
[OCTUrHaToOTO HMBO Ha LeHaTa uMm. TakoBa cbbutme 6um
6uno B pe3ynTaT Ha 3HAYWUTENHO MpEBULUEHVE Ha
npogaBayMTe Ha Te3W akuuuM Hap KynyBauute B TO3M
nepuod. KM HacTtoawmsa MOMEHT, EMUTEHTBT unu TpeTo
nUUEe He Ce aHraxupar ¢ MoAAbpXaHeTO Ha KOHKPETHO
LEHOBO HUMBO U 3HauuTeneH Gpow npogaxbu moraT faa
nosefar 4O HaManeHMeTo Ha TOBa HUBO.

[pyXecTBOTO He rapaHTVpa Ha MHBECTUTOpUTE, Ye LieHaTa
Ha HeroBWTe akuuu e ce 3ana3sa cTabunHa w/vnm we
noBuLLIaBa CBOSITA CTOMHOCT B 6bAelle. KbM MOMeHTa Ha
M3roTBsIHE Ha HaCToSILLMS AOKyMeHT ,Cupma pyn XonguHr*
ALl vnn, OOKONMKOTO € M3BECTHO Ha OPYXeCTBOTO, Apyrv
nMua He Bb3HaMepsiBaT [a OCbLUECTBABAT M3KyrnyBaHe Ha
akumu Ha [lpyecTBOTO C Lien 3anassaHe Wunm nosuLLeHe
Ha nasapHaTa LeHa Ha akumuTe Ha [lpyxecTBoTo cref
OCbLLECTBABAHETO Ha YBENNYEHMETO Ha KanuTtana.

8.3.2. JIMKBUAEH PUCK

JINKBMOHWMAT pUCK € MPSIKO CBbp3aH C JNIMKBMAHOCTTA Ha
camusi Nasap Ha LieHHUW KHWXa 1 13passiBa noteHumanHara
Bb3MOXHOCT 3a NOKynka unu npogaxba B KpaTkv CPOKOBe
N obuyaiHM o6emMn Ha [afeHUTe LEeHHW KHMKa Ha
BTOPUYHKS nasap. JIMKBMOHOCTTA Ha eMUCUsiTA 3aBUCU OT
Oposi MHBECTUTOPWU, KOUTO LiE MPOSIBAT MHTEPEC KbM
MHBECTUPAHETO B eMucuATa. JINKBMOHWUAT PUCK HA akumMmTe
Lle 3aBMCK U OT pa3BUTUETO Ha Nasapa Ha AsNOBU LEHHU
KHWXa Mo OTHoWeHve Ha obema M pa3HoobpasuneTo Ha
npeanaraHnTe MHCTPYMEHTU, (OMHAHCOBOTO CbCTOSIHUE Ha
eMUTEeHTa, CNOCOBHOCTTa Ha MECTHUSI KanuTanoB nasap ga
NpuBRnYa HOBYU UHBECTUTOPU U Ap.

”Cupma Npyn Xonauur” AL}
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MHBecTutopute cneasa ga wmat npeasua, dYe bOb e
3HauMTENHO No-marka u no-cnabo NUKBMAHa OT nasapute
Ha LEHHM KHWXKa B MOBEYEeTO CTpaHu C pasBuTa nasapHa
nkoHomuka. Taka, 3a akumoHepute Ha ,Cupma [pyn
XonauHr® ALl HAMa rapaHumsi, Ye KOTUpaHeTo Ha akuumuTe
Ha [OpyxectBoTo Ha B®Pb e rapaHTupa akTMBHaTa UM
TbProBus 1 4OCTaTbyHa NIUKBUAHOCT.

8.3.3. NHONALIMOHEH PUCK

MposiBNneHNeTo Ha UHMNALMOHHUAT PUCK 3a aKLMOHepUTe
Ha ,Cvpma pyn Xonauur® Al 61 HacTbnumno B criyyauTe,
KoraTo goxoguTe OT akumuTe (NOBWLIEHUE B LieHaTa uunm
nony4yeHn AMBUMOEHTM) ca NO-Manku oT MHdnauusaTa 3a
nepvoga Ha wHBecTuMpaHe. WHdnaunoHHUTe npouecu
BOAAT [0 HamaneHwe Ha peanHata [OXOAHOCT, KOATO
norny4aBsaTt MHBECTUTOPUTE.

Bbnpekn Yye B AbLNrOCpoOYEH NnaH AOXOAHOCTTa OT akuuu
obvyanHO u3npesapBa WH@MAUMOHHWUTE Mpouecn B
Bbnrapvs n B Apyrv cTpaHu ¢ passuTa nasapHa MKOHOMUKA,
HAMa rapaHumu 3a MHBecTUTopuTe B akumn Ha ,Cvpma Npyn
XonauHr® All, 4Ye TAXHaTa WHBECTUUMA B akuMW Ha
[pyXecTBOTO Lle NpeAcTaBnsBa peanHa 3awuTta cpeLly
MHMNauuaTa.

8.3.4. PWCK OT PA3BOJHABAHE HA CTOVHOCTTA
HA AKLUMUTE

CovrnacHo YcrtaBa Ha [pyXeCTBOTO He ca NpeaBuAEHU
OorpaHuM4eHnss OTHOCHO MakcuMarnHusi pasmep Ha 6baeLum
emucum oT akuuu. MNopagu Tasu npuymMHa pasmepbT Ha
y4acTMeTO Ha akumoHepute Moxe da 6bae HamaneH B
pesyntaT Ha nybnuM4HO npeanaraHe, ako Te€ He YMNpaXHSAT
CBOMTE MpaBa W He 3anuwaT MpornopuuoHaneH Asn oT
HoBWTE akumu. B cnyvan, ye BcreactBue Ha ObaeLlo
nybnuuHo npegnaraHe, 6posAT Ha M3gageHUTe akuuMm Ha
[pyxecTBOTO ce yBenuyaBa C M0-6bp3u TemnoBe OT
pasmepa Ha aKkTUBWTE Ha CbLUOTO, Bb3MOXHO € Aa ce
CTUrHe OO0 HamansiBaHe Ha CTOMHOCTTa Ha aKTUBUTE Ha
akumsa Ha [OpyxecTBOTO.

8.3.5. BANYTEH PUCK

HacTosiaTta emncus e geHoMUHUpaHa B nesa. BanyteH
PUCK OT MHBECTULIMSITA ChLLECTBYBA 3@ UHBECTUTOPU, YNNTO
cpeactBa ca B LWATCKM gonapu wnv gpyra Banyta,
pasnuyHa oT feBa U eBpo Nopaan NOCTOSIHHUTE ABWKEHUS!
Ha BanyTHUTE KypcoBe. WHBecTMTOpW, KOUTO noemat
BarnyTeH PUCK MpW MOKyrnKaTa Ha HacTosLwara emmcus buxa
YBENWYUIIM UMW Hamanunu edekTMBHaTa AOXOOHOCT OT
MHBECTULUMATA CU B CreAcTBME Ha 3acunBaHe unu
oTcrnabBaHe Ha Kypca Ha neBa/eBpOoTo CrpsiMo BanyTara, B
KOSITO ca [IeHOMUHMPaHU cpeacTBaTta Ha MHBECTUTOpA.

CrabunHocTTa M BUCOKOTO JOBepue B HafexAHoCcTTa Ha
BanyTHWss 6opa B cTpaHaTa, KakTo W CpPaBHUTENTHO
CTabunHuTe NO3VNLUMM Ha €BPOTO Ha MeXAyHapoaHWUTe
BanyTHW na3apu, ceexaaT Hann4yneTo Ha BanyTeH puUck Ao
MWUHMMarnHU H1Ba.

8.3.6. NUMNCA HA TAPAHLNA 3A USMIALLAHE HA
rognwHn oQMBUAEHTU

®uHaAHCOBUAT pesynTat Ha [ApyXecTBOTO 3aBuCM OT
MHOXEeCTBO  (bakTopu, cCped  KOUTO  YMEHWETO U
npodecroHanu3ama Ha MEeHUKbPCKUSA eKuM, pasBUTMETO
Ha nasapa, B KOWTO onepupa  OpYyXecTBOTO,
MKOHOMMYECKOTO pa3BWUTME Ha CTpaHaTa W pernoHa u T.H.
3a vHBecTMTOpUTE ChLUECTBYBa pPUCK NMopagu nuvrncarta Ha
rapaHuus 3a usnnaiiaHe Ha roguLLHN AMBULAEHTU.
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8.3.7. PNCK OT MNPOMAHA HA OAHBYHOTO
OBNATAHE HA MHBECTULUMWUTE B LIEHHW KHXA

PuckbT OT npomsiHa Ha [aHb4yHOTO obnaraHe Ha
MHBECTULMNTE B LIEHHU KHIKa Ce CBbp3Ba C NpoMsiHaTa Ha
TEKYLLUMS] PEXUM Ha obnaraHe Ha TO3W pof UHCTPYMEHTW.
CbWwusT MOXe Aa ce cyeTe 3a GrnaronpusTeH B CMUCHI Ha
HanuMumeTo Ha ocBobodeHa OT fJaHbyHa TeXecT
kanutanoBa nevan6a. [pomsHa kbm obnaraHe Ha
KanuTanoBsata nevanba, KakTo W ApyrM MNOTEHUMATHK
NPOMEHN B JaHbYHOTO obnaraHe Ha UHBECTULMMTE B LIEHHU

KHWXa MoraTt ga OKaXaT HeraTMBHO BINUAHME Ha Kpal7|HI/IF|
peanusnpaH HeTeH pe3ynTtaT OT JaaeH UHBECTUTOD.

8.3.8. PNCKOBN  ®AKTOPHU, BKMIOYEHN B
PEMMCTPALUNOHHUA OOKYMEHT

CneuundnyHuTe puckose, CBbP3aHW C OCHOBHAaTa AENHOCT
Ha ,Cupma pyn XonguHr® Al, kKakTto 1 obLumTe pucKoBe,
KOUTO MoraT fja uMaT OTpaXKeHne BbpXy AEVHOCTTa My, ca
nogpoGHO onucaHu Ha CTpaHuuM B PervctpauuoHHus
nokymeHT, Pasgen PuckoBu daktopu.

9/ NHOOPMALINA 3A CbBUTUA U TTOKASATEJIN C

HEOBMYAEH 3A OPYXECTBOTO XAPAKTEP,
VMALLA CbWECTBEHO BIIMAHUE BbPXY
OEMHOCTTA MY, U PEANU3NPAHUTE OT HEFO
MPXOoON N N3BBbPLWEHW PA3XOAW; OLUEHKA HA
BIMAHNETO WM BbBPXY PE3YITATUTE T1PE3
TEKYWATA TOANHA.

Hsima cbbuTMsl 1 nokasaTenu ¢ HeobyyaeH 3a ApYKeCTBOTO XapakTep, UMaLly CbLUECTBEHO BMUSIHWE BbPXY AeWHOCTTa My, U
peanuampaHuTe OT Hero NPUXoam U U3BBLPLLUEHN Pa3XOau; OLieHKa Ha BMUSIHUETO UM BbPXY pe3ynTaTuTe npes Tekyllata roguHa.

10/ NHOOPMALWA 3A COEJIKWA, BOOAEHU

N3BBbHBAJIAHCOBO - XAPAKTEP W BW3HEC UE/N,
MOCOYBAHE ®UNHAHCOBOTO BbB3OEUCTBME HA
COENKNTE BbPXY OEMHOCTTA, AKO PUCKBT U MON3NTE
OT TE3WM COEJIKM CA CbLLECTBEHU 3A AIPYXXECTBOTO U
AKO PA3KPUBAHETO HA TA3MN WHO®OPMALUMA E
CbWECTBEHO 3A OUEHKATA HA ®WMHAHCOBOTO
CbCTOAHNE HA OPYXECTBOTO.

Hsima coenku, BoaeHu n3BbHOanaHcoBo.
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11/ AHAJIIN3 N OUEHKA HA MNMOJIIMTUKATA OTHOCHO

YMNPABJIIEHUWETO HA ®UNHAHCOBUTE PECYPCU C
NMOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCJTY>KBAHE HA
SAOBIDKEHUNATA, EBEHTYAJIIHUTE S3ATMNJIAXU U MEPKW,
KOUTO OPY>XECTBOTO E MNPEANPUEN W TPEOCTOWM OA
NMPEAONPUEME C OI'TIEQ OTCTPAHABAHETO UM.

YnpaBneHveTo Ha (PMHAHCOBUTE PECYpCUM € MOAYMHEHO Ha U3WNCKBAHETO 3a AOCTUMIraHeTO Ha MakcMMmanHa edekTMBHOCT C
eQHOBPEMEHHOTO CbOnoaaBaHe Ha CPOKOBETE 3a MriallaHe JOrOBOPEHU KaKTO C JOCTaBYMLIM, Taka U C KNUMEHTU. ToBa o3HavaBa
nperMyLLIeCTBEHO 13MoNn3BaHe Ha COOCTBEHW CpeCTBa, KOeTO BOAW A0 NO-Marnku MHaHCOBM pa3xoau U pas3xoauTe 3a NINXBU.
OT gpyra cTpaHa, No To3K HaYuH Ce 3anasBa W 3Ha4YuM pe3epB OT HEYCBOEHU KpeauTw, C KOUTO MoraTt aa 6baaTt obcnyxsaHu
KaKTO TEKyLLM, Taka U MHBECTULIMOHHM Pa3Xoam C, KOETO Ce NoAabpa BUCOKa NMUKBUAHOCT Ha NnallaHusTa.

Bb3MOXHOCTTa Ha OpY)XeCTBOTO 3a 06CNyXBaHe Ha 3a4bIMKEHUSITA Ce U3pa3ssiBa C NoKasaTenuTe 3a NMKBUAHOCT B ONUCAHNETO
Ha NUKBUOHWUS PUCK B HAaCTOALLMSA Aoknad. BuaHo oT CToMHOCTUTE Ha nokasatenute 3a nukeugHocT, “Cupma Mpyn Xonaudr” AL
HsiMa Npobremu Npuy nocpeLlaHe Ha 3afbIMKEHUsITA CU, KaKTo B CPeQHOCPOYEH, Taka 1 B AbMrOCPOYEH acnekT. [IpyecTBoTo uma
perynsipHu nocTbhneHust oT npofdaxba, cblUueBpeMeHHO nonaea 1 6aHKoBU OBbpApPadTU, KOETO My MO3BOMsBa Aa 06CnyxBa
3a4bJDKEHUSITA CW, KaTo YCMEWHOo ynpaensiBa (PUHAHCOBUTE CUM PECYPCUM UM HOPMariHO UM CBOEBPEMEHHO nda obGCnyxBa
3agbiKeHnsTa cu.

12/ OUEHKA HA Bb3MO>XXHOCTUTE 3A PEAJTIUSALNA

HA MHBECTUUMNOHHUTE HAMEPEHWA C NOCOYBAHE HA
PASMEPA HA  PASMNOJIATAEMUTE CPEOCTBA U
OTPA3ABAHE HA  Bb3MOXHWUTE TNPOMEHW B
CTPYKTYPATA HA ®VIHAHCUPAHE HA TA3W/ OEMHOCT.

PBHKOBOACTBOTO OLIEHSIBA, Ye € Bb3MOXHa peanu3auusta Ha MHBECTULMOHHUTE HaMEpeHusi, AeKnapupaHu ¢ mpocrnekTa 3a
MbPBUYHO Ny6GNMYHO npeanaraHe.

13/ NHPOPMALMNA 3A HACTBINUIIN NMPOMEHW TPES3

OTHETHUNA TIEPMOO B OCHOBHUTE T[MPUHUUIIA 3A
YMNPABJIEHWE HA [OPY>XECTBOTO W HA HEIOBATA
NKOHOMUYECKA I'PYTIA.

Hama HacTbnunu NpoMeHu npe3 OTYETHWS Mepuof B OCHOBHUTE MPUHLMIM 3a ynpasJieHWe Ha JPYy>XeCTBOTO U Ha HeroBarta
MKOHOMUYECKa rpyna.

O”Cupma Fpyn Xonauur” ALl XL
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14/ NHPOPMALINA 3A OCHOBHUWTE

XAPAKTEPUCTUKN HA TMIPUNTATAHUTE OT APY>XXECTBOTO
B NMPOLUECA HA U3IF'OTBAHE HA PUHAHCOBUTE OTHETWU
CNCTEMA 3A BbTPEWEH KOHTPON W CUCTEMA 3A
YTMNPABJIEHVE HA PUCKOBE.

Cnopepy GbnrapckoTo 3akoHOOATENCTBO PbKOBOACTBOTO
crneaBa [a M3roTBsA rogulleH Aoknag 3a 4eNHOCTTa, KakTo
1 hMHAHCOB OTYET 3a BCsIka roAMHa, KOWTO Aa AaBa BspHa
N YecTHa npeactaBa 3a (PUHAHCOBOTO CbCTOSHME Ha
[pyxecTBOTO KbM Kpasi Ha roguHaTta, 3a (MHaHCOBUTE
pesyntatm OT [eyHoCTTa WM 3a MapuyHWTe MoTouM B
CbOTBETCTBME C MpuUoXMMaTa CYEeTOBOAHA paMmka.
OTroBopHOCTTa Ha pPbKOBOACTBOTO BKIMIOYBA W NpunaraHe
Ha cucTeMa 3a BbTPELUEeH KOHTPOn 3a npeaoTBpaTsiBaHe,
paskpvBaHe W M3MpaBsiHE Ha TPEeLWKn W HEeBEpHU
W3MNOXeHWsl, JonycHaTW B pe3ynTaT Ha [elcTBUS Ha
cyeToBofgHaTa cuctema. B Tasu Bpb3ka pbKOBOACTBOTO
cnasBa CreHMTe OCHOBHM NMPUHLMINM B CBOSATA AENHOCT:

npuabpxXaHe KbM onpegeneHa ynpaBlieHCKa W«
CYeTOBOAHA MONMUTUKa, OnoBecCTsBaHa BbB chHchoame
oT4eTH;

M3BbpLUBaHE Ha BCUYKM onepauun B CbOTBETCTBME
CbC 3aKoHOBUTE U NOA3aKOHOBM HOPMATUBHW aKTOBE;
oTpassABaHe Ha BCUYKN cbbuTHA n onepauuun
CBOEBPEMEHHO, C TOYEH pa3Mep Ha CymMunTe B nogxoadwnte

- CMETKM U 3a CbOTBETHUA OTHETEH nepuon, Taka 4e Oa
no3esondaBat MU3roTBAHETO Ha chHchoame oT4yeTN B

15/

NHOOPMALINA

CLOTBETCTBME C KOHKPETHO 3ajajeHaTta cyeToBoaHa
pamka;

- cnasBaHe Ha nNpuHUMNA Ha MpegnasnMeocTTa MNpu
OLEHKaTa Ha aKkTMBUTE, MacuBuTe, MpUXOAMTE WU
pasxoauTe;

- YCTaHOBABaHe U npekpaTtsaBaHe Ha U3Mamu 1 rpeLlku;
- MbNHOTaA N NPaBUITHOCT Ha cH4eToBOAHATa VIHCpOpMaLI,VIﬂ;
- U3roTBAHe Ha HagexaHa (pI/IHaHCOBa I/lHCbOpMaLIMﬂ;

- npuabpxaHe KbM MeXAyHapoaHuTe cTaHdapTu  3a
vHaHCOBa OTYETHOCT M CMnasBaHe Ha npuHUMNa Ha
[AeicTBaLLo npeanpuaTue.

MHavBmuayanHnat @uHaHCOB OTYET € CbCTaBeH npu
crnasBaHe Ha NpuHUMNa Ha AencTBallo NpeanpuaTve Kato
ca B3eTM nNpeaBug  Bb3MOXHUTE  edekTn  oT
NpoABbIMKABaLLOTO Bb3AencTBMe Ha naHaemusita ot Covid-
19.

I'Ipe3 OTYETHUA nepuog He ca HacTbnunu nNpomMeHn B

OCHOBHUTE MpUHUMNKM Ha ynpaeneHue Ha ,Cupma [pyn
XonauHr Al

3A NMPOMEHNTE B

YMNPABUTEJIHUTE W HAAO3OPHUTE OPrAHW TIPES3
OTHETHUA PNHAHCOB MNMEPUOA.

Hama npomMsaHa B ynpaBUTENHUTE N HAA30PHUTE OpraHn Ha ,D,py)KeCTBOTO npes oT4eTHUA nepuoa.

16/
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3A  WSMOJISBBAHETO HA

CPEOCTBATA OT N3BbPWEHA HOBA EMWCUA LEHHW
KHWXA MNMPE3 OTHETHUNA NMEPNOL.

[Mpe3 oT4eTHNA NEPUOA He Ca U3MNoN3BaHU CPeACcTBa OT HOBA EMUCUS.

O”Cupma Fpyn Xonauur” AL}
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17/ OAHHW  3A OWPEKTOPA 3A BPB3KM C

NMHBECTUTOPA, BKIKOUYUTEJNIHO TEJNIE®OH U AOPEC 3A
KOPECIMNOHAOEHUWA.

CraHucnas TaHyweB

Byn. ,Llapurpaacko woce* 135, eT. 3
Codpns 1784

ir@sirma.com

TenedoH 3a Bpb3ka: +359 2 976 8310
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18/ MNMPOMEHW B LEHATA HA AKLUMATE HA OPY>XECTBOTO

UCTOPUYECKA UHPOPMALIUA N PUHAHCOBU KOEPULIMEHTU

[] cpeawonperternena ueua [~ Liena Ha 3aTBapsHe

1 Mmecey 6 mMmeceua 1roauHa (16.01.2020] « » [31.12.2020|
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MasapHa kanuTanu3auma: 32 945087 BGN «bm31.12.2020T. ROA 0.01 | ROA cons 0.03
HauyanHa ueHa 0.6400 BGN - 16.01.2020r.| |ROE 0.01 | ROE cons 0.04
MocneaHa UeHa 0.5550 BGN - 31.12.2020r. | | ROA/EBIT 0.01 | ROA/EBIT cons 0.04
Makc. uexa 0.7100 BGN - 24.08.2020r.| |ROE/EBIT 0.02 | ROE/EBIT cons 0.05
MuH. ueHa 0.3640 BGN = 17.03.2020r. | | Assetturnover 0.05 | Asset turnover cons 0.50
MPOLEHTHO N3MeHeHHe -1 % -13.2812 Current ratio 1.14 Current ratio cons 0.98
CTOMHOCTHO W3MEHEeHNE - BGN -0.0850 D/A 0.23 | D/Acons 0.23
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19/ CbbUTUA CJIEOQ KPAA HA OTYETHUA
NEPNO

CeeToBHa naHaemMus M 00ABABaHETO Ha U3BBLHPEOHO NOonoXeHwe B Penyﬁnuka B'bnrapuﬂ.

BbB Bpb3ka C NpoAbMXaBallaTa cBeTOBHa naHaemus oT Covid-19, ¢ Pewenue Ha MuHucTepcku cbiet Ne 72 ot 26 aHyapn 2021
r. € yAb/DKEH CPOKLT Ha W3BbHPEAHaTa enujemuyna obctaHoBka B Bunrapus go 30 anpun 2021 r. PLKOBOACTBOTO Creaum 3a
pPa3BUTUETO HA NaHAEMWSATA, BB3NPUETUTE W HANOXEHW MEPKW OT CTpaHa Ha NPaBUTENCTBOTO W CBOEBPEMEHHO aHanusupa
noTEHUManHUA UM edekT BbpXy ONEepaTUBHOTO U (DUHAHCOBO CLCTOSHME, ¢ ornej GanaHcupaHe NUKBUAHWTE MO3WUMM Ha
[pyXecTBOTO W OCUrypsBaHe dmHaHcoBa ctabunHocT.

Mpopax6a Ha AAN B acCOUMMPaAHO NpeanpusiTUe.

Mpes aHyapu 2021 r. [pyecTBoTO ce e 0cBOGOANNO0 OT MHBECTUUMATA CU B acouuupaHoTo npeanpustie E-Jom MeHnaxMBHT"
ooa.

He ca Bb3HUKHANW KopUrupawy CeBUTUS UK APYr 3HAYWTENHW HEKOpUrMpalm cbBUTHA Mexay AaTtaTa Ha (DMHAHCOBWS OTYET
W paTaTta Ha OTOPU3MPAHETO My 3a M3LaBaHe.
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