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MPUNOXEHWE Ne 2 — OCHOBHMUW MOJIOXKEHUA OT CHETOBOOHATA MONMUTUKA HA CUPMA TPYN XONAWHI AL

2.1. ba3a 3a usroTesiHe Ha MHAMBUAYaNHUS OMHAHCOB OTYET

MeXauHHUAT uHamBuayaneH guHaHcoB oTtyeT Ha ,CUPMA TPYI XOJIOWHI™ ALl e 13roTBeH B CbOTBETCTBUE C BCUYKM
MexgyHapogHu cTaHgaptu 3a duHaHcoBu otvetn (MCPO), KoUTo ce CbCTOAT OT: CTaHdapTu 3a (PMHaAHCOBM OTYETU U OT
TbIKyBaHns Ha KomuteTa 3a passicHeHuss Ha MCPO (KPMC®O), opobpeHn ot CbBeTa no MexayHapoaHU CHETOBOAHM
ctaHgapt™i (CMCC), n MexayHapogHWTe CYETOBOAHM CTaHAAPTW U TbiKyBaHUATa Ha [OCTOSIHHUSI KOMUTET 3a passiCHsBaHe
(MKP), onobpenn ot Komuteta no MexayHapoaHu cyeToBogHu ctaHgaptu (KMCC), kouto edekTuBHO ca B cunia oT 1 siHyapu
2019 r., n kouto ca npuetn ot Komucusata Ha Esponerickus cbio3. MCPO, npuetn ot EC, e obLlonpreToTo HauMeHoBaHue Ha
pamkaTta ¢ obLo npegHa3HaveHve-cHeToBoaHa b6asa, ekBMBaneHTHa Ha pamkaTa, BbBegeHa ¢ AeduHnumsita cernacHo § 1, 1. 8
or [fonbnHuTenHute pasnopegbu Ha 3akoHa 3a  CYETOBOACTBOTO MO HAUMEHOBAHWETO ,MexayHapoaHW CHETOBOAHM
crangaptn’ (MCC).

3a TekyLaTa hMHaHCOBa roaMHa APYKECTBOTO € MPUENO BCUYKN HOBM W/UNW PEBU3NPAHM CTAHOAPTU U ThIIKyBaHWs,
n3pnanenn ot CbeeTa no MexayHapogHu cqeToBogHu ctaHgapty (CMCC) n pecn. ot KomuteTa 3a passicHeHust Ha MC®O, kouto

ca 6UnM yMeCTHM 3a HeroBaTa AeiHOCT.

MeXOUHHUAT nHaMBMOYaneH MHaHCOB OTHET Ha APYXECTBOTO € U3roTBeH Ha 6a3a nctopuyeckata LeHa C U3KIYeHNe Ha
(PUHAHCOBUTE MHCTPYMEHTU Ha pasnoriokeHue n 3a npogaxba, KOMTO ca oueHeHn Ha 6asa npeoueHeHa pecn. crnpaBennuea
CTOMHOCT.

[pyxecTBOTO BOAM CBOWTE CHETOBOAHU pernctpu B 6bnrapcku nes (BGN), konTo npvema kato Herosa oT4eTHa BanyTa 3a
npeacrassHe. [laHHuTe B MHAMBMAYaNHUS (PUHAHCOB OTHET U NPUIIOXKEHWATa KbM HEro ca NpeacTaBeHn B Xvnsauv nesa, OCBeH
aKo HELLIO APYro U3PUYHO He e yKa3aHo.

MpenctaBsHeTO Ha PUHAHCOB OTYET CbrMacHo MexayHapoaHute cTaHgapTM 3a (UHAHCOBM OTYETU  U3UCKBA
PBKOBOACTBOTO [a Hanpasu Har-400pu NpUONU3UTENHU OLEHKW, HAa4YMCIEHUS 1 pa3yMHO OOOCHOBaHW NPeanonOXeHUsi, KOUTO
okasBaT edekT BbpXy OTYETEHWUTE CTOMHOCTU Ha aKTUBWUTE M MACUBWUTE, HA NPUXOAUTE U Pa3XOAUTE, U Ha OMOBECTABAHETO Ha
YCMOBHN B3EMaHVs M 3aQ0bIDKEHWUst KbM [aTaTta Ha oTveTa. Teau npubrnmanTenHyn OLEHKW, HAYMCIIEHUS] U MPEroNoXeHns ca
OCHOBaHM Ha MHdOopMaUusiTa, KOSTO € HanuyHa KbM JaTtaTa Ha (PMHaHCOBMSI OTYET, NMOopagu KoeTo ObaewmTe akTuiecku
pe3ynTtatu 6uxa Mornu ga 6baaT pa3nuyHKn OT TAX (KaTo B YCMOBMSA Ha PMHAHCOBA KpU3a HECUTYPHOCTUTE Ca MO-3HAYUTENHW).
ObekTnTE, KOWUTO MpeAnonaraT Mo-BUCOKa CTeneH Ha CyGeKTMBHAa MpeLieHKa MIu CIOXHOCT, UMW KbAETO NMPEeanonoxeHvsTa n
npubnMU3nNTEeNHUTE CHETOBOAHU OLIEHKMN Ca CbLUECTBEHN 3a (PMHAHCOBUSI OTHET, Ca ONMOBECTEHW.

[encreallo npeanpustne

MeXaNHHUST nHamMBuayaneH UHaHCOB OTYET € U3rOTBEH Ha MPUHLUMNA “AeiicTBallo nNpeanpuatue”, Ha 6asa TekyLlo
HauucnsiBaHe Npu cnassaHe Bb3NpueTuTe METOAU Ha CYETOBOAHO OTYMTaHe, HEMPOMEHEHW Npe3 Lenus oTyeTeH nepuog. Kem
Kpasi Ha OTYETHUS NEPUOA HIMa peLLEeHUEe 3a NPECTPYKTYpUpaHe Ha APY>KECTBOTO.

2.2 KoHconuampaH hvHaHCOB OTYET Ha OPY>KeCTBOTO

OpyxecTBOTO € 3amnoyHano npoueca Ha W3roTBSIHE Ha CBOSi MEXAMHEH KOoHconuaupaH (UMHAHCOB OTYeT 3a
YeTBbPTOTO Tpumeceune Ha 2019 r. B cbotBeTcTBUE ¢ MCDO B cuna 3a 2019 r., B KOWTO OTHET LLE € BKIOYEH U HACTOALUAT
MHOMBUAyaneH uHaHcoB oT4yeT. CbrMacHoO MnaHupaHuTe AaTh PbKOBOACTBOTO OYaKBa KOHCONMMAUPAHMAT (OUHAHCOB OTYET
na 6bae nsgageH He no-kbcHo ot 29.02.2020 r., cnepd KosiTo AaTa OTYETHT We 6bae nybnMyHo Ha pasnonoXeHwe Ha TpeTu
nuua.

2.3 CpaBHUTENHW AaHHW

,Elpy)KeCTBOTO npenctasda obuyanHo CpaBHUTENTHA VIHd)OpMaLl,I/IH BbB CbI/IHaHCOBI/ITe CK OT4YeTU 3a efHa npenxoHa roaunHa.

2.4 quHKLI,VIOHaﬂHa BanyTa 1 npuHaBaHe Ha KypCOBWU pa3sinkn

PyHKUMOHANHa U OTYeTHa BanyTa Ha MpeAcTaBsHe Ha (PUMHAHCOBUS OTHYET Ha APYXECTBOTO € OBbMrapckusT nes.
Ot 1.07.1997 r. neBbT e hukcupaH B CboTBETCTBME cbC 3akoHa 3a BHB kbM repmaHckata mapka B CbOTHoLeHue BGN
1: DEM 1, a c BbBeXAaHeETO Ha eBpOTO KaTo oduvumanHa BanyTa Ha EBponenckust cbio3 - ¢ €eBpoTo B CbOTHOLEHMe BGN
1.95583 : EUR 1.
Mpu nbpBOHaYanHO Mpu3HaBaHe, CAENKa B YyXAecTpaHHa BamnyTa ce 3anucBa BbB (PyHKUMOHanHaTa BanyTa, kaTo KbM
cymaTta B uyxAecTpaHHa BamnyTa ce npunara oOMeHHWSIT Kypc KbM MOMEHTa Ha chenkata wnu onepaumsita. MNMapuuHute
CpeAcTBa, B3eMaHUATa W 3a4bIKEHUATA, KaTO MOHETapHW OTYETHW O6eKTW, AEHOMWHMPaHU B 4YyXaecTpaHHa BanyTta ce
oTyMTaT BbB (PYHKLMOHANHaTa BanyTa kaTto ce npunara obMeHHUAT Kypc, nybnukyeaH ot BHB 3a nocnegHus paboteH aeH
Ha cboTBeTHUA Mmecel. KbMm 31 aekemBpM Te ce oueHsBaT B Gbirapckv nesa, Kato ce M3MNon3sa 3akounTENHNSAT OOMeHeH
Kypc Ha BHB.
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HemoHeTapHWTe OT4eTHM 0GeKTVM B OT4yeTa 3a (HMHAHCOBOTO CBLCTOSIHWE, MbPBOHAYaNHO AEHOMUHMPAHWU B YyxAecTpaHHa
Banyta, ce oTuiTaT BbB (YHKUMOHAnNHaTa BanyTa KaTo ce rfpuriara WUCTOPUYECKUST OBMEHeH Kypc KbM [fatata Ha
orepauusta 1 nocrneaBallo He Ce MPeoLeHsBaT MO 3aKIoyMTENEH KypC.

EdekTTe OT KypcoBUTE pa3fnuky, CBbP3aHU C YPEexXAaHeTo Ha cOenky B YyxaecTpaHHa BamnyTa, WM OTYATaHeTo Ha
TbProBCKW CAENKU B YyXAecTpaHHa BarnyTa Mo KypcoBe, KOWTO ca pasfiyHW, OT Te3W, Mo KOWUTO MbpBOHaYarnHo ca 6unu
npu3HaTh, ce BKMYBaT B OTYeTa 3a BceobxsaTHWs goxopd (B nevanbata unu 3arybata 3a roguHata) B MOMEHTa Ha
Bb3HUKBAHETO WM, KaTo ce TpeTupaTt KaTo “Apyru goxoaw/(3arybu) oT genHocTTa” (B nevanbata wnu 3arybaTa 3a roguHata)
1 ce NPeacTaBsAT HETHO.

2.5 MNpuxogu

2.5.1 MNpusHaBaHe Ha NpYxoau No JOroBOPU C KIMEHTU

MpuxoguTe B OPYXeCTBOTO Ce NpMU3HaBaT, KOraTto KOHTPOJTbT BbPXY obeluaHnTe B A0rosopa C KrineHTa CTOKU n/vnn
ycnyrn ce npexsbpiiv Ha KIneHTa. KoHTponbT ce Nnpexsbpns Ha KNMeHTa B pasMmep, KOMTO OTpassiBa Bb3HarpaxgeHueTo, Ha
KOeTo ﬂ,py)KeCTBOTO O4aKkBa fa MMa npaBo B 3aMsAHa Ha Te3n CTOKU Unn ycnyrn n npu yaoosneTesopsABaHe Ha 3abJDKEeHUATa 3a
n3nNbJIHEHME NO O0roBopa vpes NpexBbpraHe Ha obelLuaHnTe CTOKM u/unm n3BbpLLUN obeLlaHn ycnyru.

Kato usano D,py)KeCTBOTO € AOCTUrHano 00 3akr4eHune, 4e To € npuHuunan B AOroBOpeHOCTUTE CU 3a npuxoawm,
TbI KaTo OBUKHOBEHO ﬂpy)KeCTBOTO KOHTpOJnpa CTOKUTE Unun ycnyrute npeau aa ru npexsbpsiv KbM KrnneHTa.

D,py)KeCTBOTO npu3HaBa npuxogu, kKoraTto (VIJ'IVI KaTO) yAOBNETBOPU 3aAb/IKEHMEeTO 3a U3Nb/IHEHME, CbrNacHo
yCnoBuATa Ha O0rosopa, Kato npexsbpin obeluaHaTa cToka unm ycnyra Ha KnueHTa. HageH aktus (CTOKa nnn ycnyra) e
npexebpJieH, Kkorato (VIJ'IVI KaTO) KINMMEHTBHT NOSy4n KOHTPOST BbPXY TO3M aKTUB.

OueHka Ha 002080p C KIueHm

[loroBop C KNWEHT e Hanuue camo KoraTo Npu BRu3aHeTo My B cuna TOW: a) MMa TbPproBcka CbLUHOCT U MOTVB, 6)

CTpaHuTe ca ro ogoGpunu (YyCTHO, MUCMeHO unu Ha 6asa ,yctaHoBeHa M OGLionpusHaTa CTOMaHcka npakTuka“) u ce
aHraxwvipanu fa ro U3nbJfHAT, B) NpaBaTa Ha BCsika CTpaHa v I) ycrioBusTa 3a nnawlaHe morat aa 6baaT naeHtudvumpanu, u
[) CbLLEeCTBYBa BEPOATHOCT Bb3HArpPaXKAeHUETOo, Ha KOETO APY)KEeCTBOTO MMa MpaBo NpU M3MbIHEHWE 3aab/IKEHUATA CU 3a
n3nbiHeHve, aa G6bae nonydveHo. lMpu oueHka Ha cbbupaemMocTTa ce B3emaT NpenaBui BCUYKU pPeEneBaHTHW haktu u
obcToaTencTBa no caenkara, BK. MUHan onut, obuyanHn GruaHec NpakTuku, nNyGrvKyBaHU NpaBuna v HanpaBeHU U3sIBNEHUS
OT CTpaHa Ha ApYyXeCTBOTO, 06e3neyeHns 1 Bb3MOXHOCTM 3a yA0BMNETBOPsIBaHE.
[oroBop, 3a KOWTO HSIKOW OT ropenoCcoYEHUTE KPUTEPUM BCE OLLE He € U3MbIHEH, NMOASIEXMN Ha HOBA OLiEHKa BCEKU OTYeTeH
nepuvog. MonyyeHute Bb3HArpaXKaeHs No TakbB JOrOBOP Ce NpU3HaBaT KaTo 3agbikeHne (Macue no AOroBop) B oTyeTa 3a
(PVMHaAHCOBOTO CbCTOsIHWME, OOKATO: a. BCUYKM KPUTEPWUM 3a MpuU3HaBaHe Ha [OroBOp C KNWEHT He 6baaTt M3nbiHeHu; 6.
OPY)KECTBOTO U3MbIHW 3a4bIDKEHUATA CU 3@ USMbIHEHWE W € MOSyYMIIo LSMoTO UK MOYTU UANOTO Bb3HarpaxaeHue (Koeto
He MoANeXn Ha Bb3CTaHOBSIBAHE); W/MNK B. KOraTo AOrOBOPbLT € MpekpaTeH M NOony4eHOTO Bb3HArpaxaeHue He noanexu Ha
Bb3CTaHOBSIBAHE.

Mpy nbpBOHa4YanHaTa OLEHKA Ha [OroBOPUTE CU C KIUEHTW OPYXECTBOTO MpaBu OOMbIHWTENIeH aHanua u
npeLeHka aanu asa unv noeeve Aorosopa Tpsbea Aa 6baat pasrnexaaHu B TAXHaTa KOMGUHaUWs U fa 6baaT OTYeTeHU KaTo
edvH, U pecn. Janu obellaHuTe CTOKU W/MNW ycryrv BbB BCEKWM OTAeneH u/unu komMGuHMpaH aorosop TpsioBa aa Gbaat
OTYETEHM KaTo edHo U/Unn NoBeYe 3adbIHKEHUS 33 U3MbITHEHUE.

Bcsko obellaHve 3a NpexBbprisiHe Ha CTOKW /UMK YCRyrk, KOUTO ca pasrpaHuydMmu (camum no cebe cu 1 B KOHTEKCTa
Ha [oroBopa), ce 0T4MTa KaTo eHO 3aAbJDKEHWE 3a U3MbITHEHWE.

LpyXecTBOTO Npu3HaBa NpUXoZ 3a BCAKO OTAENHO 3a4bJDKEHNE 3a U3NbIIHEHWE HA HUBO UHAMBUAYaNEH JOrOBOP C
KMWEHT KaTo ce aHanuavpaT BuAa, Cpoka W YCNoBMsiTa 3a BCEKUM KOHKpeTeH porosop. [Mpyu [OroBopu CbC CXOAHM
XapaKTepucTUK1 NpuxoauTe ce MnpusHaeBaT Ha nopTdeinHa 6a3a camo ako rpynvpaHeTo MM B MnopTdenn He 6u mmano
CbLLECTBEHO Pa3fiMyHO Bb3AENCTBME BbPXY (PUHAHCOBUTE OTYETMU.

KoraTo npv usnbnHeHWe Ha 3adbimMKeHVsITa 3a U3MbHeHWe y4acTBa apyra (TpeTta) cTpaHa, ApYXeCTBOTO onpeaens
Janu geictea B kayecTBOTO Ha NMPUHUMMAN WM areHT KaTo OLEeHsiBa ecTecTBOTO Ha ObellaHMeTo CU KbM KIMeHTa: aa
npegocTaBM CamMOCTOSITESNIHO OMNPEeAeneHuTe CTOKUM Mnu ycnyrn (npuHumnan) unv ga ce ypeau Apyra cTpaHa na
npegoctaBs (areHT). [py)XecTBOTO € MNpuHUMMan M npu3HaBa MNpuUxod kaTo OpyTHaTa cyma Ha Bb3HArpaxgeHWeTo, ako
KOHTponupa obeLlaHuTe CTOKM M/Unn ycnyrn npeau Aa i npexsbpiiv KbM knneHTa. Ako, obade, ApyKecTBOTO He nonyyasa
KOHTPON BbpXy obeLlaHnTe CTOKM W/UIK yCnyru 1 HEroBOTO 3aAbiKEHUE € €MHCTBEHO [a opraHuaupa TpeTa cTpaHa Aa
npegocTaBy T€3U CTOKU W/UNW ycnyru, TO APYXECTBOTO € areHT W nNpu3HaBa npuxoauTe OT cherkata B pa3mep Ha HeTHaTta
cyMma, KOSITO 3abpka 3a NpPefoCTaBEHWUTE KaTo areHT YCIyru.

2.5.2. iamepBaHe/(oLeHsiBaHe) Ha NpMXoauTe No AOrOBOPY C KITMEHTU

Hpuxoaume ce uamepeam Bb3 OCHOBA Ha onpeeneHaTta 3a BCeKU OoroBop uUeHa Ha cOenkama.

LleHama Ha cOenkama e pasMepbT Ha Bb3HarpaXxgeHweto, Ha KOEeTO JpPYyXeCTBOTO O4YakBa Aa uMa npaso, C
U3KN4eHne Ha cymure, c1>6paH|/| OT UMETO Ha TpeTu CTpaHw. I‘Ipm onpefendaHeTo Ha ueHaTta Ha caenkarta, ApyXecTBoTo
B3emMa npegsu ycnoBudAata Ha [orosopa U obvyanHute cu TbProBCKM NPAKTUKW, BKI. BIUAHMETO Ha MNPOMEHNNBU
Bb3HarpaxxgeHud, HannmynmeTto Ha CbleCTBeH (bVIHaHCOB KOMMOHEHT, Henapu4HWu Bb3HarpaxgeHua wn Bb3HarpaxaeHwus,
AOBbIDKUMU Ha KNnWeHTa (aKO nva TaKVIBa). I'IpM [0rosopu € nose4ye OT €4HO 3aAbJKEeHUA 3a U3NbJIHEHME LieHaTa Ha caernkarta
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ce pasnpeaenst KbM BCSKO 3afbIKeHVe 3a U3MblHeHWe Ha 6a3a MHAMBMAYyanHUTE NPOAAXHMW LIEHW Ha BCsika CToKa w/unu
ycnyra, onpefenenu no eauH ot gonyctumute B MCPO 15 meToam, kato NpuopuTeT ce AaBa Ha MeTofa Ha ,HabniopaemunTe
NPOLAXHM LeHn”.

[OpyxecTBOTO pasrfnexaa Aanv B AOroBopa CbLUECTBYBAT APYrM oGeLlaHusi, KOUTO ca OTAeNHW 3adbikKeHus 3a
M3NbIIHEHWE, 3a kKouTo TpsiGBa Aa Gbae pasnpederieHa YacT OT LeHaTa Ha caenkara.

Mpu onpefensHe Ha LeHaTa Ha cAenkata ce B3ema MPeABUA BNMSHWETO Ha NPOMEHMMBO Bb3HarpaxaeHue,
HanMyMeTo Ha 3HAaYUTESTHU KOMMOHEHTM Ha (PUHaAHCUPAHETO, HEMapPUYHOTO Bb3HArPaXAeHWe U Bb3HArpaXaeHNeTo, AbIHKUMM
Ha KNMueHTa (aKko MMa TakuBa).

lNpomsiHama e obxeama unu yeHama (M1 U B ABETE) Ha [OroBopa Ce OT4MTa KaTo OTAerleH AoroBop W/unm kato
YacT OT CbLLUECTBYBALUMS| AOTOBOP B 3aBUCMMOCT OT TOBa Aanv npomsiHata e cBbp3aHa c AobaBsiHe Ha CTOKM W/unu ycnyru,
KOWUTO Ca pasrpaHWyvMMK, U OT onpeferneHaTa 3a TaX LeHa. B 3aBucumocT oT ToBa: a) MoaudukaumsTa ce oTyMTa KaTo
oTAeneH [OroBop, ako obxBaTa Ha [JoroBopa ce pasiupsiBa nopagu [obaBsHETO Ha CTOKM W/MMWM yCryru, KouTo ca
pasrpaHuMuvMmu, 1 NpoMsiHaTa B AOTOBOPHATa LieHa OTpassiBa MHAMBMAYaHATE NPOAaXHMW LieHU Ha foGaBeHnTe CTOKW W/mMmnu
ycnyrv; 6) MoaudukaumsTa ce oTyMTa KaTo NpekpaTsiBaHe Ha CbLUEeCTBYBALLMs [OrOBOP W CKIOYBAHE Ha HOB [OTOBOP
(npunaraHe B 6bAELLETO), aKO OCTaBaLLMTE CTOKM W/WUMW YCIyrv ca pasrpaHnyMMm OT NPEXBbPREHNTE Npean MoaudukaumsTa,
HO NMpomsiHaTa B AOrOBOpHaTa LieHa He oTpassiBa MHAMBMAYaANHUTE NPOAAKHW LEHW Ha fobGaBeHuTe CTOKU wunu ycnyru; B)
MoaudmKaumsaiTa ce 0TYMTa KaTo YacT OT CbLUECTBYBALLWS JOrOBOP (KyMynaTUBHO KOPUrMPaHe), ako OCTaBalLMTe CTOKW W/vnu
yCrnyrv He ca pasrpaHu4MMK OT NpexBbpIieHUTe Npeay moaudurkaumsTa U crnegoBaTesiHo ca YacT OT e4HO 3aabliKeHue 3a
U3MbIIHEHWE, KOETO € YPeAeHO YacTUYHO.

2.5.3 lNogxon 3a NpusHaBaHe Ha OCHOBHM BUAOBE MPYXOAW MO AOTOBOPU C KITMEHTU
A Npuxogm no AoroBopwu C KIMEHTW.

JeliHocTTa Ha [pYyXecTBOTO € CBbp3aHa C pa3paboTBaHETO M TbProBUS  Ha CTaHZApTEH codTyep,
pa3paboTBaHeTo Ha CodTyep Mo cneunduKaLms Ha KIMEHTH, TbProBUs CbC Xapayep, NpefocTaBsHe Ha CYETOBOAHW, OPUANYECKU
1 ApYrvi aAMUHUCTPATUBHM YCITYTU.

[Mpodax6bu

MpogaxbuTte, KOUTO APYKECTBOTO peanuaunpa ca B CTpaHata 1 4yx0buHa, kakTo no cneumndmkaumns (TEXHonorns)
Ha ApYXeCTBOTO, Taka 1 no cneumdukaumnsa (TexHoNorms) Ha knueHTa. Kato usano ApyxecTBOTO € AOCTUIHaNo A0 3aknioveHne, ve
,D,eI7ICTBa KaTo npuHUunan npu OOroBOpeHOCTUTE CU C KINMEeHTUTe, OCBEeH ako U3PMYHO He € OMNOBEeCTeHO AOpyro 3a onpeneneHn
TpaH3aKkuuu, Thil KaTo 06MYaNHO APY>KECTBOTO KOHTPONMPa CTOKUTE UMK yCnyrute nNpean Aa rm NpexBbpin KbM KIneHTa.

lpodax6u o cneyughukayusi Ha Opyxecmeomo

Mpu npojaxbu no cneundukaumMs Ha OPYKECTBOTO KOHTPOMbLT Ce MpexBbpfs KbM KIMEHTA B TOYHO
onpeaeneH BpeMeB/N MOMEHT.

Mpn npopgax6u B cTpaHaTta ToBa obMYaliHO CTaBa C MpefaBaHETO HA CTOKUTE U yCnyrute u usnmyeckoto
BrajeeHe BbPXy HEA Ha KNWEeHTa, KoraTo KNWEeHTbT MOXe [a ce pasnopexaa CbC CTOKWUTe, kaTo ynpasnssa ynotpebata vm u
nony4asa no CbLLECTBO BCUYKW OCTaHanm nomnau.

Mpv npogaxbu B YyGrHa NpeLeHkaTa 3a MOMEHTa, B KOWTO KIMEHTBLT Nofly4aBa KOHTPON BbpXy NPoAaAeHnTe
CTOKM ce npaBu Ha 6asaTta Ha AoroBopeHuTe ycroBusl Ha npodax6a no MHKOTEPMC.

[Modx00d 3a npusHagaHe Ha OCHOBHU 8UA08e rPUXodu Mo A02080pU C KITUEHMU
lMpuxodu om ycnyau

MpuxoauTe OT NpefoCTaBsiHe Ha YCMyrv ce NpuU3HaBaT B CYETOBOAHMSA Mepuog, Npe3 KOUTo ca NpefocTaBeHu
ycnyrute. [pyeCTBOTO MPexBbprsi KOHTpPona BbpXy YCNyruTe C TeYeHWe Ha BPEMETO U CriefoBaTeriHo yAOBMeTBOpsiBa
33b/DKEHNETO 32 M3MbLIHEHME M MPU3HaBa MPUXOOM C TEYeHWe Ha BPeMeTo. AKO KbM Kpasi Ha OTYETHUS mepuog ycnyrata no
[IOroBOpa He e M3LANO M3BbPLUEeHa NPUXOAMTE Ce NpU3HaBaT Bb3 OCHOBA Ha AelicTBUTeNHaTa ycrnyra, NpeaocTaBeHa Ao kpasi Ha
OTYETHWS1 NEPUOA, KaTo MPOMOpUMOHanHa YacT oT obLiuTe ycnyrv, kouto Tpsioea Aa 6baaTt NpefocTaBeHu, Thil KaTo KIMEHTLT
nony4asa 1 noTpebsiBa NonanTe eHOBPEMEHHO. KNMEHTHT 3annalla NpefoCcTaBeHnTe YCnyr Bb3 OCHOBA Ha KrlayauTe, 3aokeHu
B KOHKPETHUsI JoroBop. B cryyau, Ye npegocTaBeHuTe OT [Jpy»KeCTBOTO ycnyrv, HaABULLIaBaT NnallaHeTo, ce Npu3HaBa akTvB Mo
forosopa. Ako nnallaHusTa HaaBuWwaBsaT NpefoCTaBeHnUTe YCryry, ce npru3Hasa nacus no [oroBop.

lMpuxodu om npodax6bu Ha kpamkompalHu akmusu

Mpuxoaute oOT npogaxbu Ha KpaTKOTpaWHW akTUBM WM MaTepuanu ce npu3HaBaT B MOMEHTa, B KOWTO e
MpPexBbprieH KOHTPOMna BbpXy NpoAaBaHuTe akTueuW. [ocTaBkaTa Bb3HWKBA, KOraTo akTMBWTE ca OURM M3NpaTeHu Ha KIMeHTa,
pUCKOBETE OT MOTEHUMAriHW 3arybu ca NpexBbprieHn Ha kynysada v Wnu Toi e Npuen akTMBMTE B CbOTBETCTBME C [OTOBOpa 3a
npopaxba.

B. Opyrn npuxoamn

Mpuxoam OT AVBUAEHTH Ce NPU3HABaT, KoraTo Ce YCTaHOBM NMPaBOTO Ha TSIXHOTO NosyvaBaHe.

MpuxoauTte OT NMUXBU OT KU3NON3BaHETO OT APYrY NULA Ha NMMXBOHOCHM aKTWBU Ha [IpyecTBOTO Ce Mpu3HaBaT Mo MeToda Ha
edeKkTMBHATa nnxea BbpXy OpyTHaTa GanaHcoBa CTOMHOCT Ha (PMHAHCOBWTE aKTVBU, C W3KIMIOYEHWE Ha (PUHAHCOBUTE aKTUBW,
KOWUTO ca kpeauTHO obesleHeHn (Pasa 3), 3a KOUTO NPUXOAUTE OT NIUXBU Ce U3UUCHISIBAT Ype3 npunaraHe Ha edPekTUBHUS NIUXBEH

3
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MPOLEHT BBPXY TSXHATa amopTusupaHa CTOMHOCT (6pyTHaTa GanaHcoBa CTOMHOCT, KOpWrMpaHa C MpoBW3uUsATa 3a O4akBaHu
KpeamTHM 3aryom).

EheKTUBHUST NMXBEH NPOLEHT € nunxaaTa, KoSTO TOYHO AMCKOHTMPa OYakBaHWTe ObAelun napyMyHu NnawaHus unv nocTbhneHus
3a nepuoaa Ha O4aKBaHWS XMBOT Ha (PUHAHCOBUS MHCTPYMEHT WMK, KOraTo € MOoAXOoAsLio 3a Mo-kKbC nepwoa, Ao HanaHcosaTta
CTOMHOCT Ha (PMHAHCOBUSA aKTB UNW Ha MHaAHCOBKSA NacuB. M3uncnsiBaHeTo BKIOYBA BCUYKM TakCy W APYrv Bb3HarpaxaeHus,
nraTeHn Unn NoyyYeHn OT KOHTPareHTUTe, KOMTO ca Hepa3aernHa YacT OT edPEeKTUBHUSA NUXBEH NPOLIEHT, Pa3XxoauTe No caenkata u
BCUYKM APYrU Mpemun 1 oTéusu.

MpuxoauTe OT TakcK No obecnyKBaHe Ha NPeoCTaBeHU KPeAUTH Ce NPU3HaBaT Ha NPUXOA C NPEeAOCTaBAHETO Ha yCryruTe.
MpuxoauTe OT Haemu /onepaTvBEH NWU3WHI/ ce Npu3HaBaT Ha BpemeBa Hasa 3a cpoka Ha Joroeopa B cboTBeTcTBME ¢ MCC 17
JIM3nHr,

2.5.4 Pa3xogu no AoroBopwu € KNUEHTH

KaTto pa3xoam no 4OroBopu C KIMEHTU APYKECTBOTO OTYUTA:
e  [OMbIHUTENHUTE U NPSAKO 06BBP3aHN pPa3xoam, KOMTO TO NMOeMa MpuW CKIYBaHe Ha JOroBOP C KIMEHT UM KOUTO He
61xa Bb3HUKHamNN ako JOroBopbT He Oelle CKIoYEH 1 oYakBa Tean pa3xoam Aa 6baaT Bb3CTaHOBEHM 3a nepuopg no-
ObNbr OT ABaHaAeceT Mecela (pa3xoau 3a rnoslyvyaBaHe Ha JOrOBOpP C KIMWEHT) U
. pasxoauTte, KOUTO TO NMoema MNpu M3MbIHEHWE Ha [OTrOBOP C KIMEHT U KOMTO ca MPSIKo CBbpP3aHu C KOHKPETHUS
[JOroBOp, criomMaraT 3a reHepupaHeTo Ha PeCcypcu 3a U3MNON3BaHe Npu caMoTO U3MbIIHEHUE Ha AOrOBOpa U Ce 0YakBa
fJa ObOaT Bb3CTAHOBEHM 3a Nepuop No-4bnbl OT ABaHajeceT Mecela (pasxogu 3a WU3MbAHEHWMETO Ha TakuBa
[0roBopu).
[pyXecTBOTO He noema KakBuTO U Aa OWUro pasxoau 3a nosly4aBaHe Ha AOrOBOPW C KIMEHTU M pa3xoaM 3a U3MbIIHEHME Ha
TakuBa JOroBOPY, KOMTO ca AONYCTUMU 3a U NOANEXAT Ha Kanutanusaums.

Pa3xoaute B OpyXecTBOTO ce Npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHe M Ha 6asa NpuHUMNUTE Ha HauucnsiBaHe W
CbMNOCTAaBUMOCT.

durHaHCOBUTE pasxodu Ce CbCTOSIT OT JIMXBEHW Pasxoau Mo 3aeMM U (PUHAHCOB FU3WHT, Takcu Mo OBMWUrauMoHHW 3aemu,
HaHKOBM TaKCK 1 ApYrv NPeKn pa3xoam no KpeanTn n 6aHKOBY rapaHLmu.

Pasxogute 3a Gbaelim nepvoau (MpeannateHn pasxoau) ce oTnaraT 3a Npu3HaBaHe KaTo TeKyll pa3xof 3a nepuoaa, npes
KOWTO AOTOBOPUTE 3a KOUTO CE OTHACST, Ce U3MbIHSBAT.

2.5.5 Canga no AoroBopu ¢ KNneHTn
Tbp208CKU 83eMaHUs1 U akmugu 1o 802080pu

AKTMBBT MO AOTOBOP € MpaBOTO Ha APYXECTBOTO [a MOMyyu Bb3HarpaxnaeHue B 3amsiHa Ha CTOKUTE Miu
yCcnyrvite, KOMTo € MPeXBBbPAUMIO Ha KMUEHTA, HO KOETO He e Be3ycrnoBHO (HauucneHne 3a B3eMaHe). AKO Ype3 NpexBbprisHe Ha
CTOKUTE W/ NPefoCTaBsSHETO Ha yCryrnTe APY>XECTBOTO M3MbIHU 334 bIIKEHMETO CU NPEAM KIMEeHTa Aa 3annaTv CbOTBETHOTO
Bb3HarpaxxgeHue wunu npeau nnawaHeTo fAa CraHe [Ob/DKMMO, akTMB Mo [OroBOp Ce Mpu3HaBa 3a 3apaboTeHoTo
Bb3HarpaxaeHve (koeto e nog ycnosue). MNpusHaTuTe akTMBU MO JOrOBOP Ce peknacucmumpart kaTo TbproBCKO B3eMaHe, Korato
NpaBoOTO Ha Bb3HarpaxaeHue crtaHe GesycnoBHo. NpaBOTO Ha Bb3HarpaxaeHwe ce cunta 3a 6e3ycroBHO, ako €AMHCTBEHOTO
yCrioBue 3a TOBa, MNaLlaHeTo Ha Bb3HarpaXXaeHNeTo fa CTaHe AbIIKMMO, € U3TUYAHETO Ha onpeaeneH Nepuoa oT Bpeme.

lMacusu o dozoeopu

KaTo nacvs no 4oroBop APY)KeCTBOTO NpeACTaBsi MofyYeHUTe OT KIMeHTa nnallaHust u/unv 6e3ycrnoBHO NpaBo
a nonyyu nnaiwlade, npegn aa e U3nNbfHUNO 3agbIKeHUATa CU 3a U3nbnHeHWe Nno goroeopa. MacuBuTe no [O0roBop ce npusHaeaTt
KaTo npuxoa, korato (VII'II/I KaTO) YyOOBNETBOPU 3a0blMKEeHUATa 3a U3NMbITHEHME.

AKTVMBUTE W MacuBWTE MO [OrOBOP Ce MPeACTaBAT KbM ApyrTe B3eMaHusi U 3adbiDKeHus B oTyeTa 3a
CbI/IHaHCOBOTO cbCTOsAHUA. Te ce BKOYBaT B rpynata Ha TeKkyluuTe akTuBWU, KOrato MaTyputeTbT UM € B paMKUTe Ha 12 mMeceua
unm B obuyaeH onepatuBeH UWKbI Ha OPYXXEeCTBOTO, a OCTaHanuTe — KaTo HeTeKyLUW. AKTUBUTE U nacmsuTe, NponsTnyaim ot
eVH JOroBOp Ce NMPeACTaBsiT HETHO B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHUE, AOPU ako Te ca pesynTaT OT pas3nnyHu JOrOBOPHM
3adbIMKEHNA No U3NbIMHEHMETO Ha O0roBopa.

Cnep, MbpPBOHAYarIHOTO NpU3HaBaHe, TbProBCKUTE B3EMaHNA U akTUBUTE MO JOroBopa ce nognarat Ha nperneq
3a obeslieHka B CboTBeTCTBME ¢ npasunata Ha MCPO 9 drHAHCOBU MHCTPYMEHTH.

2.5.6 3agbmkeHns 3a Bb3CTaHOBSIBAHE Mo O0roBopu C KINMeHTn

3aabmKeHNEeTO 3a Bb3CTaHOBSBAHE BKIOYBAT 3aObIDKEHMETO Ha OPYXKEeCTBOTO Ja Bb3CTaHOBM 4acT wnn
LIANOTO MOMyYeHOo (M NoAnexallo Ha roryyaBaHe) OT KIMeHTa Bb3HarpaXkaeHne no JoroBopy 3a O4aKBaHUTE PETPOCTEKTUBHU
OTCTBIKM 32 06EM UMK KOMMNEHCALMK 3a Ka4yecTBo. [TbpBOHAYarnHo 3a4bmKEHNETO 3a Bb3CTaHOBSIBAaHE Ce OLIEHsIBA B pa3mMep Ha
cymara, Ha KOSTO APYXeCTBOTO He O4YakBa [a UmMa npaBo U KOATO OPYKEeCTBOTO O4akBa [a Bb3CTaHOBU Ha knveHTa. B kpasi Ha
BCEKVM OTYETEH Mepuop APYKECTBOTO akTyanusupa OLeHKaTa Ha 3aJbJDKEHMsATA 3a Bb3CTaHOBsIBAHE, CbOTBETHO Ha LieHaTa Ha
cAenkata v Ha npusHaTuTe NpPUXoau.

3agbimkeHATa 3a Bb3CTaHOBSBaHe MO [JOTOBOPW C KIMEHTU Ce NpeacTaBaT kbM Jlpyrvte Tekywm
3a4bIKeHNs” B 0T4eTa 3@ OMHAHCOBO CbCTOSIHME.

®PuHaHCOBUTE MpUXOAM Ce BKMOYBAT B OTYyeTa 3a BceobxBaTHus goxop (B meyanbata wnu 3arybarta 3a
roguHaTa), Korato Bb3HWKHAT, U Ce CbCTOST OT: NPUXOAM OT JIMXBU MO NPEeSOCTaBEHW 3aeMW U CPOYHM OEnOo3nTU, NPUXoan oT
JIMXBW MO B3EMaHWsi MO CreuuarnHi JOroBOpW, NMPUXOAM OT JIMXBM MO MPOCPOYEHU B3EMaHWsi, npuxoaw/nedantu ot caenku c
MHBECTMLMM B LIEHHW KHUXA Ha pa3mnosiokeHre 1 3a npofdaxda, B T.4. AMBUAEHTU, HETHA neyanba oT KypcoBU pasnuku Nno 3aemu B
yyxaecTpaHHa BanyTa, Npuxoau OT ornepauun MNo ypexaaHe Ha Abnr, nevan6a OT oueHka MO CrpaBeasiMBa CTOMHOCT Ha
MHBECTVLMM Ha pa3nonoXeHWe 1 3a npodaxba, KOMTO ca YacT OT NoeTarnHo NPUAOGMBaHe Ha AbLUEPHO APYKECTBO.

®urHaHCOBWTE MPUXOAW Ce MPEACTaBST OTAENHO OT (PMHAHCOBUTE Pasxoau Ha nuuesBaTa CTpaHa Ha OTyeT 3a
BceobxBaTHUSA foxop (B nevanbaTa unv 3arybara 3a roguHara).
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2.6 Pasxoam

Pa3xoanTe B OpYyXeCTBOTO Ce Mpu3HaBaT B MOMEHTA Ha TSIXHOTO Bb3HUKBaHe W Ha 6asa npuHUMNUTE Ha
HauMCrnsiBaHe M CbMNOCTABUMOCT, M [0 CTEneHTa, OO KOATO ToBa He Ou oBerno 3a npusHaBaHe Ha akTMBW/MAcuBM, KOUTO He
OTroBapsAT Ha onpeferneHusita 3a Taknea cbrnacHo MCPO. Pa3xoaute 3a 6baeluy nepuoam ce otnaraT 3a NpusHaBaHe KaTto
TEKyLL, pa3xod 3a nepuopa, Npes3 KOUTO JOrOBOPUTE 3a KOUTO CE OTHACAT, Ce U3MbMHABAT. 3arybute, Bb3HUKHANW B pe3ynTar Ha
npeoLeHKa Ha MHBECTULIMOHHM MMOTK A0 CrpaBeAivBa CTOMHOCT Ce NMpeACTaBsiT B oT4eTa 3a BceobxBaTHMSA Aoxop (B nevanbaTa
unu 3arybata 3a rogvHaTta) Ha pef “Opyru goxoau/(3aryou) ot gerHocTTa’.

2.7 ®rHaHCcoBM Npuxoam

®uHaHCOBUTE MPUXOAM Ce BKIOYBAT B OT4eTa 3a BceobxsaTHMA Aoxon (B nevanbarta unu 3arybata 3a
ropleaTa), KOrato Bb3HUKHAT, U Ce CbCTOAT OT. Npuxoan OT JNINXBM NO NpeaoCTtaBeHU 3aeMn U CPpOYHU Oeno3nTu, npuxoau ot
NXBU NO B3eMaHuA Mo crneunanHn Oorosopwu, nNpuxogn OT JIMXBU NO NPOCPOYEHU B3eMaHud, npmxo,qw/neqan6v| OT cOernku c
MHBECTULIMM B LIEHHW KHIKa Ha pasnonoxeHue n 3a npogaxba, B T.4. AVMBUAEHTU, HETHA neyanba oT KypCoBM pasfiMki Nno 3aemu B
yyxgecTpaHHa BanyTa, MpuUXoAu OT onepauuu Mo ypexzaaHe Ha Abnr, neyanba OT oueHka Mo cnpaBegfiBa CTOMHOCT Ha
MHBECTULMN Ha pa3noroXxeHune n 3a npo,qamﬁa, KOWUTO Ca 4acT OT noeTtanHo I'IpVI,D,OGVIBaHe Ha ObLUEePHO OPY>XeCTBO.

®urHaHCOoBWUTE NMPUXOAW Ce MPEACTaBST OTAENHO OT (PMHAHCOBUTE Pasxodu Ha nuueBaTa CTpaHa Ha OTyeT 3a
BCceobxBaTHUA foxop (B nevanbaTa wnu 3arybara 3a roguHara).

2.8 ®rHaHcoBM pa3xoau

®PuHaHcoBUTE pa3xogu ce BKN4YBaAT B OT4eTa 3a BCeobXBaTHWA Joxon (B neyanbata wnu 3ary6aTa 3a
ropleaTa), KOrato Bb3HWKHAT, KATO Ce noco4Bat OoTAeriHo OT d)VIHaHCOBVITe npmuxogn U ce CbCTOAT OT. pa3xoau 3a NMXBW, BKII.
6aHKOBM Takcu K Opyru npeku pasxogu no kKpegutn wu 6aHkoBM rapaHuumn, HeTHa 3ary63 OT KypCOBM pasnukyu no 3aemu B
vYyxXaecTtpaHHa BanyTa, oTpulaTenHn KypCoBu pasnnkn OT BanyTHU onepauuu, paaxo,u,M/saryGM OT CAenkKn C UHBeCcTMUMn B LUEeHHN
KHWXa 1 ganose U NMxeun Nno d)VIHaHCOB TIN3UHT.

2.9 ImoTu, maLumHmn 1 obopyasaHe

NmoTtuTe, MawuHWTe U obopyaBaHeTo (AbMroTpaiHW MaTepuanHu akTuWBWM) ca MPEeACcTaBeHu Mo UcTopuyecka
CTOWHOCT, HamareHa c HaTpynaHata amopTu3aums 1 sarybute ot obesueHka.

MbpBOHaYanHo npuaobmBaHe

Mpn nbpBOHa4anHoO npugobvBaHe WMMOTWTE, MalMHUTE U ODOpyABaHETO Ce oOueHsBaT MO LUeHa Ha npugobusaHe
(cebecToMHOCT), KOATO BKMOYBA MOKYMHATa LieHa, MUTHUYECKMTE TakCW M BCUYKM OPYrv MPeku pasxoaum, Heobxooumu 3a
npvBeXxaaHe Ha akTuea B paboTHO CbCTOsiHME. [peknuTe pasxoam OCHOBHO ca: pa3xodu 3a MOAroToBka Ha 0bekTa, pasxoawu
3a MbpBOHAYanHa gOCTaBka U 0b6paboTka, pa3xoauTe 3a MOHTaX, pPa3xoau 3a XOHOPapu Ha nuua, CBbp3aHu C NPOEkKTa,
HEBB3CTAHOBAEMM OaHbLM, pasxoau 3a KanuTanvavpaHv NNXBK 3a KBanuduumpaHu akTmem 1 ap.

Mpv npugobvBaHe Ha wMMOTW, MaWwuWHW U obopyaBaHe Mpu YCroBMATaA Ha pPasCpPOYeHO MraliaHe, MoKyrmHaTa LeHa e
eKBMBANEeHTHa Ha cerawHata CTOMHOCT Ha 3aOb/DKEHWeTO, [OUCKOHTMpPaHO Ha 0as3a Ha IMXBEHOTO paBHMLLE MO
NPVBNEYEHNTE OT OPYKECTBOTO KPEOUTHU PECYPCU C aHanormyeH matyputeT U npegHasHaydeHue.

[pyxecTBOTO € onpeaenuno CTonHocTeH npar oT 700 nB., nNog KOMTO NpuaoobuTUTE akTMBM HEe3aBUCMMO, Ye npuTexaBaT
XapakTepucTukata Ha ObNroTPaeH akTuB, Ce U3NUCBAT KaTo TEKyLl pa3xod B MOMEHTa Ha npuaobMBaHETO MM.

MocnepBawm pa3xoau

PasxoguTe 3a peMOHTVM M MOAAPBXKKA Ce Npu3HaBaT 3a TekyllM B Mnepuoda, Mpes3 KOWTO ca HanpaBeHu. W3BbplueHu
nocriefBaluy pasxodm, CBbpP3aHW C MMOTW, MalwmHX 1 o6opyaBaHe, KOWTO MMaT xapakTep Ha MoaMsiHa Ha ornpegerneHu
Bb3SIOBM YacTU W arperaty, Uiy Ha NPeycTPOMCTBO U PEKOHCTPYKUMS, Ce KanuTanuaupat kbM 6anaHcoBarta CTOWHOCT Ha
CbOTBETHVSI aKTVB M Ce Mpepasiexaa OCTaTbyHUS My MOSIE3EH XMBOT KbM Aararta Ha kanutanusauus. CblieBpeMeHHo,
HeaMopTU3upaHaTa YacT Ha 3aMeHeHWTE KOMMOHEHTU ce M3NuUcBa OT GanaHcoBaTa CTOMHOCT Ha akTMBUTE U ce Npu3Hasa B
TekyLLMTe pa3xoau 3a Nepuoaa Ha NpeycTporNcTBOTO.

MeToau Ha aMopTusauus

[pyXecTBOTO M3Mosf3Ba NYHEEH METOA Ha amopTU3auMs Ha MMOTWTE, MalwmHuTe M obopyaBaHeTo. AMOPTM3MPAHETO Ha
aKTUBWTE 3anoyBa, KoraTo Te ca Ha pa3snonoxeHue 3a ynotpeba. 3emsta He ce amopTuaupa. [MonesHuUsT XMBOT MO rpynu
aKTVBK € CboBpaseH ¢ hU3MYECKOTO M3HOCBaHe, crneumdukata Ha oGopyasaHeTo, 6baelumTe HaMepeHus 3a ynoTtpe6a u ¢
npeanonaraemMoTo MopanHo ocTapsiBaHe.
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CpoKbT Ha rogHOCT MO rPynuy akTVMBU € KaKTO crefaga:

. crpagn — 20-70T.

e  CbOpbXeHus — 5-25T.

. MawuvHu u obopyasaHe — 5-10T.

. KOMMIOTPY U MOBWINHK ycTponcTBa— 2-5T.

. CbpBbPU U cUCTEMU — 2 -5 T.

. TpaHCNOpTHM cpeacTBa — 7-12T.

e  CTOMAHCKW UHBEHTap — 5-12 .

OnpepeneHnTe CpPoOKOBE Ha MOME3eH XUBOT Ha AbroTpaHuTe MaTepuanHy akTVBU ce MpernexaaTr B Kpas Ha BCeku
OoTYeTEeH nepuos W NpU YCTaHOBSBaHEe Ha 3HAYMTENHW OTKIOHEHWUs CrnpsiMo ObJewuTe O4YakBaHWsl 3a Cpoka Ha
M3MNOM3BaHETO Ha aKTVBUTE, CHLUMAT Ce KopuUrmpa nepcrnekTMBHO.

O6e3ueHKa Ha aKTUBU

BanaHcoBWTe CTOWHOCTM Ha UMOTUTE, MalIMHUTE U 0BGOpYyABaHETO MoASiexaT Ha nperneq 3a obesleHka, Korato ca Hanuue
CcbOWUTMA UM NpoMeHn B oGCToATeNcTBaTa, KOUTO NokaseaT, Ye GanaHcoBaTta CTOMHOCT 6M Morna Aa ce oTnuYasa TpanHo
OT Bb3CTaHOBMMATa MM CTOMHOCT. AKO Ca Hanuue TakvMBa WHAMKATOpMW, 4Ye NpuBRmU3MTEnHO onpegdeneHaTa Bb3CTaHOBUMMA
CTOMHOCT € MO-HUCKa OT TsAxHaTa 6GanaHcoBa CTOMHOCT, TO MocregHaTa ce M3nucBa 4O Bb3CTaHOBMMATa CTOMHOCT Ha
aKTMBMTe. Bb3cTaHoBMMaTa CTOMHOCT Ha MMOTWTE, MaluHUTE UM oBopyaBaHeTo e Mo-BucoKaTa OT OBeTe: crnpaBeasiMea
cToMHOCT 6e3 pasxoau 3a nmpogdaxba wnu cToiHocT npu ynotpeGa. 3a onpedensHeTo Ha CTOWHOCTTa Mpu ynoTpeba Ha
aKkTMBMTE GbaeluUTe NapuyHu NOTOLUM Ce AUCKOHTUPAT 4O TAXHaTa HacTosLa CTOWHOCT KaTo ce mpunara AMCKOHTOBa Hopma
npeav OaHbuy, KOSTO OTpassiBa TekyluTe MnasapHU YCNOBUS U OLEHKM Ha BpemMeBaTa CTOMHOCT Ha napute W puUckoseTe,
cneunguyHN 3a CbOTBETHUA akTuB. 3arybute oT obesleHka ce oTyMdTaT B OTYeTa 3a BceoOXBaTHUA foxon (B nedanbara
unu 3arybata 3a roguHaTa), OCBEH ako 3a AafeHust akTUB He e (hopMupaH MpeoleHbYeH pe3eps. ToraBa obesleHkaTa e
3a CMeTKa Ha TO3u pes3epB W Ce MPEeAcTaBs B OTyeTa 3a BceoOXBaTHUSA Aoxod (KbM CTaTMWTe Ha APYrMTE KOMMOHEHTU
Ha BCceobXBaTHWSI [OXO), OCBEH aKo TS He HaOXBbprs HErosus pasmep (Ha pesepsa), M HaAOBWLIEHMETO Ce BKIIOYBA
KaTo pasxof B OTYeTa 3a BceobxBaTHUA goxod (B nevan6aTa unu 3ary6aTa 3a roguHara).

Meyan6u u 3arybu ot npogax6ba

[bnrotpaiHuTe MaTepuanHu akTuBM Ce OTnMCBAT OT OT4eTa 3a (PMHAHCOBOTO CbCTOSHWE KOraTto Ce M3BagsaT TpawHo OT
ynotpeba M He ce o4yakBaT OT TAX ObAewm CcTonaHckM u3rogn wnu ce npopagat. lNevanbute wnu 3aryoute oOT
npogaxbu Ha OTAenHU akTMBW OT rpynata Ha “UMOTW, MaluHW U obopyaBaHe” ce OnpedensT Ype3 CPaBHSBAHETO Ha
npuxogute oT npopaxbaTta U GanaHcoBaTa CTOMHOCT Ha aKkTWBa KbM AaTaTa Ha npogjaxbarta. Te ce nocoyBaT HETHO, KbM
“opyrv goxoau/(3arybu) ot npopaxba Ha akTMBM” Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHUS Aoxon (B neyanbata
unn 3arybarta 3a roguHata). Yactra oT KOMMNOHEHTa “npeoueHbYeH pe3epB’(ako MMa TakbB), OTHACsLA Ce 3a NpodafeHus
aKTVB, Ce NPexBbprisi QUPEKTHO KbM KOMMOHEHTAa “Hepa3npeaerneHa nedanba’ B oT4eTa 3a NpoMeHUTe B COBCTBEHMS kanuTarn.

2.10 HemaTtepuanHu akTnem

Penymauus

PenyTaunsta npeactaensiBa NpeBULLIEHNETO Ha LeHaTa Ha npuaobusaHe (NMpefocTaBeHOTO Bb3HarpaxaeHve) Hag
cnpaseanMBata CTOMHOCT Ha Aena Ha Cupma pyn XonauHr ALl B HETHUTE pasrpaHuyMMKn akTMBU Ha AblUEpHUTE ApyXecTBa
KbM fartata Ha npupgobusaHeTo My (Bu3dHec kombuHauusTa).Tasu penyTaums nNpu BNMBaHETO Ha AbLUEPHWTE OPYXecTBa B
KOMMaHusTa-Maka e npusHata B MHAMBMAOYaNHUS OTYET 3a PMHAHCOBOTO CLCTOSIHME HAa KOMMaHusTa-maika. Penytaumsita e
npeAcTaBeHa KbM rpynara Ha “HemaTtepuanHute aktuein’.

Penytauusita ce oueHsiBa no ueHa Ha npuaobvBaHe (ceGecToMHOCT), onpeferieHa KbM JataTa Ha CblUMHCKaTa
Gu3HeckoMBaHUUMS MUHYC HaTpynaHuTe 3arybu oT oGesueHku. TS He ce amopTuaupa. Moanexu Ha exerofeH nperneq 3a
Hanu4ne Ha uHAukaTopu 3a obesueHka. 3arybute oT obesueHka Ha penyTauusi ce MpeACTaBsT B UHAVMBUAYaNHWA OTYeT 3a
BCceobxBaTHUS foxog (B nevantata unm 3arybara 3a roguHaTa) KbM nosvumsTa “o6esueHka Ha HETeKyLLM akTvBn”.

ﬂpyau HemamepuasiHu akmueu

HemaTepuanHute akTuByM ca npeacTaBeHU BbB (DMHAHCOBMSI OTYET MO LieHa Ha npupgobuBaHe (cebecTonHOCT),
HamarieHa ¢ HaTpynaHaTa amopTusauus n 3arybute ot obesLeHka.

B pOpyxecTtBoTO ce npunara NMHEEH METOA4 Ha amMopTu3auusi Ha HemaTepuanHuTe akTUBWM Npu OonpedernieH norneseH
XnBoT 2 - 10 roguHu.

BanaHcoBaTa CTOWHOCT Ha HemaTepuanHuTe akTVBM MOANEeXM Ha nperneq 3a obesueHka, koraTto ca Hanuue
cbbuTUA, MnNM npomeHn B obCTosITENCTBaTa, KOWTO Moco4ysBaTt, 4e OGanaHcoBaTa CTOMHOCT 6M Morma fa Hagsullasa
Bb3CTaHOBMMAaTa UM CTOMHOCT. ToraBa obesleHKaTa ce BKMIOYBA KaTo pasxofd B oOTyeTa 3a BceobxBaTHMA goxon (B
nevan6arta unu 3arybata 3a roguHara).

HemaTtepuanHute aktuBu ce OTMMCBAT OT OTYeTa 3a (PMHAHCOBOTO CbLCTOSIHME KOraTo Ce M3BaasaT TpalHO OT
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ynotpeba 1 He ce o4akBaT OT TAX ObAely CTONaHCKM U3rogu unu ce npoganat. MNevanbute unu 3arybute oT npofaxobu Ha
OTAENHW aKTMBM OT rfpynata Ha “HeMatepuanHuTe akTMBu® ce ONpedensaT upe3 CpaBHSBAHETO Ha Npuxoaute OT
npogaxbata u GanaHcoBaTa CTOMHOCT Ha akTMBa KbM [faTaTta Ha npogaxbata. Te ce MocoyBaT HETHO, KbM “Opyrv
noxoaw/(3arybu) oT OerHOCTTa, HEeTHO” Ha nuueBaTa CTpaHa Ha oT4yeTa 3a BceobOXxBaTHWS Aoxod (B neyanbata wnu
3arybara 3a roguHara).

2.11 IHBECTULMOHHU NMOTH

MHBECTULIMOHHM MMOTM ca Te3W UMOTW, KOUTO ObMArOCPOYHO CE AbpXaT OT APYKECTBOTO 3a AOXOAU OT Haemu
nvnn 3apagn BbLTPELUHOTO YBENWYEHWE Ha TaAxHata CTOWHOCT. Te ca npeactaBeHM B OT4eTa 3a (PMHAHCOBOTO
CbCTOSHME MO TAXHaTa amMopTu3auuoHHa cTonHocT. [leyanbwte wnu 3arybute OT NPOMEHWTE B amopTM3auuMoHHaTa
CTOMHOCT Ha WHBECTMLMOHHUTE MMOTM Ce OTuMTaT B OT4YeTa 3a BceobxBaTHWA goxon (B nevanbata unu 3arybata 3a
rogMHaTa) kbM crTatus “‘gpyrv  goxoau/(sarybu) OT [OerHoCTTa, HeTHO” 3a nepuofa, npe3 KOWTO Ca Bb3HUKHanNM.
PeanuavnpaHunte npuxoau oT MHBECTULIMOHHU UMOTU Ce MPEACTaBST B CbLyata CTaTusi OT oTyeTa.

CovrnacHo MCC 40, npeanpusTyeTo MOXe Aa MpexBbprs UMOT OT MW KbM MHBECTULMOHEH MMOT CaMoO ako
Bb3HWUKHE NPOMsHA B U3MON3BaHeTo. [1poMsAHa B M3NON3BaHETO Ha MMOT Bb3HWKBA, KOraTo MMOTBLT OTroBaps MM npectaHe
a OTroBaps Ha onpeAeneHneTo 3a MHBECTMLIMOHEH UMOT M MMa JoKasaTencrsa 3a NpomsiHa B usnonssaHeTo. [Npumepn Ha
[oKasaTencTea 3a NPoOMsHa B U3MOM3BaHETO ca:

- 3ano4ysaHe Ha non3BaHe OT CTpaHa Ha cobCTBEHUKA UK Ha paspa60TBaHe C uen nonseaHe OT CTpaHa Ha
cobcTBeHUka — 3a npexebvpnsaHe OoT MHBECTULMOHEH NMMOT B NMon3BaH OT cobCcTBEHMKA UMOT;

- 3ano4ysaHe Ha pa3pa60TBaHe C uen npo,qa)KGa — 3a npexBbpriAHe OT MHBECTUUMOHEH UMOT B MaTepuarnHu
3anacu;

- Kpan Ha MnonsBaHeTo oT cobctBeHMka — 3a npexsbprnsdaHe OT non3eaH oT cobcTBEHMKA WUMOT B
WHBECTULMOHEH NMOT; KakKTo U

- Havyano Ha onepatuBeH JMU3UHI KbM [Opyra CTpaHa — 3a MNpexBbplidsHe OT MaTtepuaneH 3anac B
WHBECTULNOHEH NMOT.

Korato npeanpuAtueTo pewn Aa ce ocBOO6OAU OT MHBECTULMOHEH MMOT 6e3 paspaboTBaHe, TO nMpoAabixasa Aa
TpeTupa MMoTa KaTto WHBECTULMOHEH, [OKaTo ro otnue (M3Bagu OT oTyeTa 3a (PUHAHCOBOTO CbCTOSIHME), U HEe To
npeknacuduumpa kato matepuaneH 3anac. o nogobeH HayMH, ako NPeAnpUATMETO 3anoyHe HaHOBO Aa paspaboTsa eduH
CbLLeCTBYBaLl, VHBECTULIMOHEH UMOT 3a MPOABIKMTENHO ObAELo M3Mon3BaHe KaTo WMHBECTULMOHEH MMOT, TOW OcTasa
WHBECTULMOHEH UMOT U He ce npeknacuduvumpa kato nona3eaH OT COOCTBEHVMKa WMMOT Mpe3 nepuoAa Ha MOBTOPHOTO
paspaboTBaHe.

MHBECTULMOHHMTE MMOTK Ce OTnUCBaT OT OTYeTa 3a (PMHAHCOBOTO CBCTOSIHWE, KOraTo ce W3BagsT TpalHo oT
ynotpeba u He ce o4akBaT OT TAX ObAeLM CTONAaHCKV U3roan unu ce npoaaaat. MNMevyanbute wnu 3arybute ot nNpogaxobu Ha
OTAENHW aKTMBM OT rpynata Ha “WHBECTULMOHHUTE WMOTW’ Ce OnNpeaensdT Ype3 CpaBHSABAHETO Ha npuxogute OT
npoaaxbata n GanaHcoBaTa CTOWHOCT Ha akTMBa KbM fatata Ha npogaxbarta. Te ce mocoyBaT HETHO, KbM “Apyru
poxoaw/(3arybu) oT gewHocTTa, HETHO” B oTyeTa 3a BceobxBaTHWUs Joxop (B nevanbaTa wnu 3arybaTa 3a roguHara).

TpaHcdepn OT ¥ KbM rpynata “vHBECTUMLUMOHHM WMMOTM® Ce npaBW, Korato WMa TMpoMsHa BbB
YHKLMOHAMHOTO npefHasHayYeHve W uenu Ha AafdeH umoT. B cnyyalm Ha npexBbpnsiHe OT “MHBECTMLMOHHWM UMOTW™ KbM
“MOTK 3a m3nonssBaHe B cobcTBeHaTa AEMHOCT” aKTMBBT Ce 3aBexda B HOBaTa CU rpyna Mo HaMepeHa WcTopuyecka LeHa,
KOATO MpeAcTaBnsBa aMoOpTU3aUMOHHA My CTOMHOCT KbM fAaTata Ha npexsbpnaHeTo. ObpaTtHo, korato oT “MmOTW 3a
n3non3saHe B cobcTBeHaTa [AeVHOCT” MMa MNpexBbprsiHe KbM “MHBECTULMOHHM WMOTM’, aKTMBBLT Ce OueHsBa Mo
amopTM3auMoHHaTa My CTOMHOCT KbM [AaTata Ha NpexBbprsHeTo, KaTo pasnukata Ao OanaHcoBaTa My CTOWHOCT ce
npeacTaBs KaTo KOMMOHEHT Ha oTyeTa 3a BceobxBaTHWS foxop (B OpPYrM KOMMOHEHTM Ha BCeobXBaTHWA OOXOA) U ce
npeacTaBsa KbM “NpeoLeHbYeH pe3epB — UMOTK, MallvHK 1 0b6opyaBaHe” B OTYeTa 3a NpOMeHUTe B COGCTBEHNS KanuTar.

2.12 NHBeCcTLUMM B ObLUEPHN U acoummpaHn ApyxecTBa
UHeecmuyuu 8 ObwepHU npednpusmus

[OpyxecTBOTO Knacuuumpa Kato MHBECTULMM B AbLUEPHN NPEANPUATUS MPUTEXaBaHUTE OT HEro akUMK 1 AsnoBe B
OpYrn ApYXecTBa, Haf KOUTO yrpaxHsiBa KOHTpon. MNpuema ce, Ye e Hanuvue KOHTPOn, KoraTo ipyXeCTBOTO:

. npuTexxaBa Npsiko UM KOCBEHO Ype3 AbLLEPHM NPEeAnpUATUs, MOBeYe OT NONOBMHATa OT NpaeaTa Ha rnac
B A@flEHO NpeanpusiTue;

. npuTexasa nonoBuHaTa Uin no-Marnko OT nosfioBMHaTa npasa Ha rnac B npeanpuatme u :

(0] nputexasa BJ1AaCT Hag noBeYe OT NoJfioBMHaATa nNpaBa Ha rnac no cunarta Ha cnopasymeHue Cc Jpyru
NHBECTUTOPWU;

(o] nputexasa BJfactta fda ynpasndBa qlechosaTa n onepartmBHata nNONMUTUKa Ha npeanpuaTtueTo no

cunara Ha ycTaB Unu crnopasymMeHue;
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(0] nputexasa BJlaCTTa Aa Ha3Ha4YaBa wUnu ocBobOXAaBa MHO3MHCTBOTO OT uneHoBeTe Ha CbBeTa Ha
OVPEKTopUTE NN eKkBuBaneHTeH pbKoBOAEH OpraH U KOHTPOIBT Had nNpeanpuaTUeTo € 4pes TO3N CbBET UK opraH; nnu

(0] nputexasa BfacTTa ga nogasa MHO3MHCTBOTO OT rfacoBeTe Ha 3acefaHua Ha CbBeTa Ha aunpekTopute
nnn eKkBMBaneHTeH pbKOBOAEH OpraH U KOHTPONBLT Haa npeanpuATUeTO e Ypes3 TO3M CbBET Ui OpraH.

[barocpoyHuTe MHBECTULMM, NPEACTaBnsABalLUM akuMM B AbLIEPHU W acouuvpaHu OpYXecTBa, ca NpeacTaBeHu
BbB (PMHAHCOBMS OTYET MO LeHa Ha npuaobuBaHe (cebecToMHOCT), KOATO MpeAcTaBnsiBa cnpaBedfnMBaTa CTOMHOCT Ha
Bb3HarpaxaeHneTo, koeto e Ouno nnaTteHo, BKI. MpeKUTe pasxoau no npuaobvBaHe Ha WHBECTUUMSTA, HamarneHa cC
HaTpynaHaTa obesueHka. AKUMMTE Ha AblUuepHWUTe APYXecTBa He ce TbpryBaT Ha (hoHAoBM Gopcu, KOeTo 06CToATENCTBO
Cb3faBa MpaKTUYECKN 3aTPyAHEHNS 3a MpunaraHeTo Ha anTepHaTMBHW OLEHBbYHU METOAM 3a HafeXAHo onpefensHe Ha
crnpaBeanuBaTa UM CTOMHOCT.

MpuTexxaBaHuTe OT APYXECTBOTO MHBECTULMM B AbLUEPHM W acouumpaHu ApyxecTBa noanexar Ha npernes 3a
obesueHka. MNpu ycTaHoBsABaHe Ha ycnoBus 3a obesleHka, cbliaTta ce npu3HaBa B oTyeTa 3a BceobxBaTHWsi goxon (B
nevan6aTa unu 3arybara 3a roguHara).

Mpn nokynka n npogaxba Ha WHBECTUMLUMM B AbLUEPHW W acouuvpaHu ApyxecTBa ce npunara “‘gatata Ha
cKnoyBaHe” Ha caenkarta.

MHBecTuumMTe Cce oTnmcear, KoraTo ce MPeXBbLPMSAT npaBaTa, KoMTO Npou3TMyaT OT TAX Ha Apyrv nuua npu
HaCTbMBAHETO Ha MpaBHWTE OCHOBaHWSA 3a TOBA W MO TO3M HAYMH ce 3arybea KOHTpONa BbpXy CTOMAHCKUTE U3roau OT
CbOTBETHMSA KOHKpPETeH Tun wuHBecTMumn. [levanbaral/(3arybata) oT npogaxbata um ce npeAactaBs CbOTBETHO KbM
“ouHaHcoBu npuxoan” wunu “dmHaHcoBM pasxoan” B OT4eTa 3a BceobxBaTHus Aoxod (B mevyanbata wnm 3arybata 3a
rogvHara).

MHeecmuyuu e acoyuupaHu npednpusmusi

MHBecTMUMKTE B akumy 1 ASNOBe OT Kanutanute Ha ApyXecTBa, B kouto Cupma pyn XonavHr ALl ma 3HaunMTenHo
BMUSIHWE Ce KnacuduumpaT KaTo MHBECTULMM B aCOLMMPaHn NpeanpusTus.

3HauuTenHo BMUSHWE € MNpPaBOTO Ha Yy4yacTWe NpU B3eMaHeTO Ha peLueHus, CBbp3aHu C drHaHcoBaTa U
onepaTvBHaTa NonmMTMKa Ha NPeAnpUATUETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOI Ui CbBMECTEH KOHTPOS BbPXY Tasn
nonutuka. lNpuema ce, Ye 3HaYNTENHO BMWSHME € Hanuue, KOoraTto APYXXECTBOTO MpuUTexaBa MPSKO WM KOCBEHO (4pe3
AbliepHn npeanpuatua) 20 % wnu noBeye OT rnacoBeTe B MPEANpUATMETO, B KOETO € MHBECTMpPaHO, OCBEH KoraTto
CblLeCTBYBAT A0OKa3aTencrsa 3a NPOTUBHOTO.

[bnrocpoyHnTe MHBECTVMLMM, NPeACTaBnsABaLLM akuMm 1 OANOBE B acouMMpaHu ApPYyXecTBa, ce NMPeAcTaBsT BbB
dUHAHCOBUS OTHET MO LieHa Ha npuaobreaHe (cebecToMHOCT), HamaneHa cbe 3arybute oT 06esueHkU. AHanorMyHo n Tesn
KanvTanoBu MHCTPYMEHTU B MOBEYETO Criydan He ce TbpryBaT Ha doHAoBM Bopcy nnm npopgaxbute Ha akumm Ha OHOO0BU
nasapu ca MUHVMManHW Mo pa3mep, KOeTO OOCTOATENCTBO 3aTpyAHSBa HaAEXAHOTO onpefensHe Ha CrnpaBeanvBuTe UM
CTOMHOCTU Ha 6a3a Ha anTepHaTUBHW OUEHBYHWM MeToau. [MpuTexaBaHuTe OT APYXKECTBOTO AbLIrOCPOYHM UHBECTULMM B
acoumnpaHu NpeanpuaTus NoAnexaTt Ha nperneq 3a obesleHka KbM Kpasi Ha BCeKM oTyeTeH nepuog. lNpu yctaHoBsBaHe Ha
ycnosus 3a obesLeHKka u onpeaensHe Ha HelHUs pa3Mep, cblliaTa ce OTpassBa B OTYeTa 3a BCeoOXBaTHUS 4OXOA.

Mpn nokynka n npopgaxba Ha MHBECTMUMM B acouMmMpaHn ApyXecTBa ce npunara “‘garta Ha TbpryBaHe” (4aTa Ha
CKItoYBaHe Ha caenkara). VIHBecTMumMmTe B acoummpaHun ApyxXecTBa ce OTnMcBaT, KoraTo HacTbMAT NpaBHUTE OCHOBAaHUS 3a
ToBa.

Pa3xogute 3a obe3ueHKkM Ha MHBECTULMUTE ca Ha ped ,PrHaHCOBM pasxoan” Ha nuueBaTa cTpaHa Ha OTdyeTa 3a
BCeoOXBaTHUA JOXO0A.

2.13 NHBeCcTNUMM Ha pasnonoxeHune v 3a npogaxba

WHBecTuummnTe nog dopma Ha MHaAHCOBM aKTUBM Ha pasnorioxeHue 3a npofdaxba ca HedepuBaTUBHW (DUHAHCOBW aKTUBY,
npeAcTaBnaBalLM akuMM 1 AAnoBe OT KanuTana Ha Apyry ApyKecTBa (MaruMHCTBEHO y4acTue), AbpXaHu C AbMArocpoyHa
nepcrnekTuBa.

[MbpBOHaYanHo oueHsiBaHe

MbpBOHaYanHo wWHBECTUUMMTE ((PUHAHCOBU aKTWBM) Ha pasnonoxeHue U 3a npogaxba ce NpusHaBaT MO UeHa Ha
npuaobuBaHe, KOATO € CnpaBeanuBaTa CTOWHOCT Ha Bb3HarpaxaeHWeTo, KOeTo e GUNOo MraTeHo, BKIYUTENHO npekuTe
pasxoau no npuaobuBaHe Ha MHBECTULMSATA — ((PUHAHCOBUS aKTUB).
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2.14 MatepuarnHu 3anacu

MaTepunanHuTe 3anacu ca oueHeHn BbB (DPMHAHCOBWSA OTHET KaKTO criedsa:

MatepvanuM u CTOKM - MO MO-HWCKaTa OT: [AoCcTaBHaTa cebecToMHOCT (UeHa Ha npugobuBaHe) M HeTHaTa peanusupyema
CTOWHOCT;

He3aBbpLIeHO NMpou3BOACTBO - MO NO-HUCKaTa OT: Npou3BoACTBEHaTa cebecTONHOCT 1 HeTHaTa peanunsnpyema CTOWMHOCT;

Pa3xoguTte, KouMTO ce n3BbPLUBAT, 3a Aa AoBeAaT AadeH NPOAYKT OT MaTepuanHuTe 3anacu B HErOBOTO HACTOSILLO CbCTOSHUE
1 MEeCTOHaxOXAeHue, ce BKMOYBAT B LieHaTa Ha npugobusaHe (cebecTonHoCTTa), KakTo creaga:

maTtepuann U CTOKM — BCWUYKM JOCTABHU Pa3xoau, KOUTO BKMHOYBAT MOKYMHaTa LeHa, BHOCHW MWUTa M TakCW, TPaHCMOPTHU
pasxoau, HeBb3CTaHOBSEMU AaHbUM W OPYrM pasxodu, KOUTO AOMpUHAcsAT 3a MpuBEXAaHe Ha Matepuanute U CTOKuTe B
roTOB 3a TSXHOTO M3non3saHe/npoaaxba Bua;

He3aBbpLUEHO MNpoM3BOACTBO — BCUYKK HGOGXOLWIMI/I npon3BoACTBEHM pa3xogn, KOUTO CbOpMI/IpaT npoun3soacrteeHaTa
cebecToMHOCT, KaTo B Hes ce BK/OYBAaT MNpekuTe pasxoau 3a maTepuanu v Tpya W npuchnagawiata ce 4act oT
06LLONPON3BOACTBEHUTE pasxoan (MPOMEHNNBM U MOCTOSIHHM), C U3KIOYEHWE Ha aAMUHUCTPATUBHUTE pasxoaM, KypcoBwTe
pasnukM M pasxoguTe No  NpuBneYeHn  UHaHCOBM  pecypcu.  BkrouBaHeTo  Ha  YCMOBHO — MOCTOSIHHUTE
06LLONPON3BOACTBEHN Pa3Xoau B NPoM3BOACTBEHATA CEOECTOMHOCT Ha He3aBbPLUEHOTO NPOM3BOACTBO CE M3BbPLUBA Ha
fasata Ha HoOpManeH kanauuTeT, onpegeneH Ha 6asa obwyaeH cpegHO noaabpxaH obem. M3bpaHata 6asa 3a
pasnpegeneHneTto MM Ha HMBO OTAEHUM MNpPoAyKTWM € HopMaTa Ha YOBEKO YacoBeTe Ha MNpsako 3aeTuda nepcoHan B
NPON3BOACTBOTO Ha KOHKPETHUSA MPOOYKT.

Mpu ynotpebata (BnaraHe u npogax6aTta) Ha MaTepuanHWTe 3anacu Te ce U3NUCBaT TEKYLLO KaTo ce M3non3Ba MeToabT Ha
cpegHo-npeTerneHaTa CTonHocT (cebecTonHocT).

HeTHaTa peanuavpyema CTOWHOCT npefcTaBnsisa npubnvavTenHo onpegeneHata npogaxHa UeHa Ha [afeH akTuB B
HOpMarHWs XoA Ha cTonmaHckata AeWHOCT, HamarieHa C npubnuauTenHo onpeeneHuTe pasxodu Mo [OBbPLUBAHETO B
TbProBCKM BUA Ha TO3W aKTUB M NPMBNU3UTENHO ONpeaeneHnTe pa3xoam 3a peanusaums.

2.15 Tbproscku 1 Apyrv B3emMaHus

TbproBckiTe B3eMaHWs npeacTaBnsBaT 0e3yCroBHO MpaBO Ha APYXECTBOTO Aa MOMyyu Bb3HarpaxaeHue no
[OroBOpU C KIMEHTU U APYrU KOHTpareHTn (T.e. TO € OOBbp3aHO camMoO M3TU4YaHe Ha Bpeme Mpeau M3nnallaHeTo Ha
Bb3HarpaxaeHuneTo).

lMbpeoHavanHo oyeHsisaHe

T'prOBCKVITe B3eMaHuAa ce npeacraBAT U OTYMTAT NbpPBOHAYanHO NO cnpaseanMea CTOMHOCT Ha 6a3a ueHaTa Ha
cAenkata, KOSiTO CTOMHOCT e obu4aiiHo paBHa Ha (paKTypHaTa MM CTOMHOCT, OCBEH ako Te CbAbpXaT CbLlEeCTBEH
CbVIHaHCVIpaLLl KOMMOHEHT, KOWTO He Ce Hauucnssa [OoMbiHUTENHo.B To3um cnyanl Te Ce Nnpu3HaBaT Mo cerawHata UM
CTOMHOCT, onpegeneHa npu AUCKOHTOBa HOpMa B pa3Mep Ha NMMXBEH NPOLUEHT, npeueHeH 3a NpUChLL Ha OANbXHUKA.

lMocnedsauyo oueHssaHe

[pyXeCcTBOTO AbPXWN TbProBCKMTE B3eMaHUsi €AUHCTBEHO C Lien cbOupaHe Ha AOrOBOPHW MapU4HW MOTOLM W U
oLeHsBa NnocreaBallo Nno aMmopTusmpaHa CTOMHOCT, HaMareHa C pa3Mepa Ha HaTpynaHaTta obesLeHka 3a 04akBaHW KpeauTHU
3arybu.

ObesueHka

[JpyXecTBOTO npurara Mogesia Ha OYakBaHWTE KPEAWUTHM 3arybu 3a Liesius CPOK Ha BCWYKM TbPrOBCKM B3eMaHus,
M3Mon3Baiiku ONpoCTEHUs Moaxod, AonyckaH or MCPO9, n Ha Gasza maTpuyeH Mofen 3a npoueHTa Ha 3ary6aTa.

OGesueHkaTa Ha B3eMaHusTa ce Haducnsea 4Ype3 CbOTBETHA KOpeCnoHAEeHTHa KOpPEeKTUBHa CMETKa 3a BCEeKU BUA
B3eMaHe KbM CTaTuAaTa “,El,pyrm pasxop,m“ Ha nuuesBaTta CTpaHa Ha OTueTa 3a BceobxBaTHUS foxona.

2.16 JInXBOHOCHM 3aeMu 1 ApYr NpegocTaBeHn hMHaHCOBY pecypcu

Bcuykm 3aemu 1 gpyrv npefocTtaBeHM OUMHAHCOBM Pecypcu ce OoTuMTaT MbpBOHaYarHo no ceGecToMHocT
(HoMMHanHa cyma), KOsiTo ce npuemMa 3a CcrpaBefnnBa CTOWHOCT Ha MPefOCTaBEHOTO MO CAEnkata, HETHO OT MpekuTe
pa3xodu, CBbp3aHW C Te3n 3aeMu U npegocTaBeHn pecypcu. Cred MbpBOHAYanHOTO MPU3HABaHE, NIMXBOHOCHUTE 3aeMu
W OpYyrM NpenocTaBeHU pecypcu, MocredBallo ca OLUEHEHU MO aMopTuaMpyemMa CTOMHOCT, ofpefeneHa upes npunaraHe
Ha MeTofa Ha edekTMBHaTa nuxea. AMOPTU3MpyemaTa CTOMHOCT € M3YMCreHa KaTo ca B3eTW MpedBuA BCUYKM BUOOBE
TakCu, KOMWUCWMOHHW W ApYyrv Cymu, acouunpaHu c Teau 3aemu. lNevanbute u 3aryGute ce npusHaBaT B OT4yeTa 3a
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BceobxBaTHMS goxod (B nmevyanbata unu 3arybata 3a rogvHaTta) kato (buHaAHCOBM Npuxogw (MUXBUM) UMM pasxodu npes
nepuoaa Ha amopTU3aLuus UnNu KoraTo B3EMaHWUsATa ce noracsT, OTNMWaT unn pegyuupar.

MpuxoauTe OT NWUXBM Ce NpU3HaBaT B CbLOTBETCTBUE C €Tana, B KOUTO € KnacuuuypaH CbOTBETHUST 3aeM W1
ApYro B3eMaHe Mo npegocTaseH (hMHAHCOB pecypc Ha 6asa MeTofa Ha edheKTUBHUS SIMXBEH NPOLIEHT.

JINXBOHOCHWTE 3aeMW U [pyrM MpeaocTaBeHU (DMHAHCOBM Pecypcu ce KnacuduumpaT KaTo Tekyliu, OCBeH 3a
yacTTa OT TsX, 3@ KOSITO APYXeCTBOTO MMa Ge3ycrnoBHO NpaBo Aa cbbepe B3eMaHETO CU B CPOK Hap 12 Meceua OT kpasi Ha
OTYETHUS NEPUOL.

2.17 MapuyHn cpeacTsa 1 NapuyHN eKBUBANEHTU

napl/l‘-IHI/ITe cpeacTea BKNKOYBAT KacoBUTE HaANMYHOCTU U HaANMYHOCTUTE NO pas3nnawiateniHuTe CMeTKU, a napuvHuTe
€KBMBANEHTU - 4eno3uT B GaHku ¢ opuruHarneH MatypuTteT OO0 TpU Mecela U cpeacrteaTta Ha Aeno3nTute C No-Ab/iblr MaTypuUTeT,
KouUTO ca cBo6oaHO pasnonaraemMu 3a 4py>XeCTBOTO CbIiacHO yCnoBuATa Ha AOroBOpeHOCTUTE C 6aHkuTe no Bpeme Ha genosuTa.

lMocnedsawo oyeHsisaHe

MapvyHuTe CpeacTBa U ekBUBaneHTV B GaHKW ce NPeacTaBsaT nocrneasallo no aMmopTU3npaHa CTOMHOCT HaMaseHa ¢
HaTpynaHaTa obe3LeHKa 3a 04aKBaHW KpeauTHU 3aryou.

3a uyenume Ha uszomesiHemo Ha omyema 3a fnapu4yHUmMe fMomouyu:

® NapuyHWUTE MOCTLMMEHUS OT KIMMEHTU W NapuyHWTE NnalaHWs KbM AOCTaBYMUM Ca MpefcTaBeHn GpyTHO, C
skntodeH AAC (20%);

® NIXBUTE MO MOMYyYEHN MHBECTULIMOHHW KpeaWTH Ce BKIYBaT KaTo nnallaHus 3a orHaHcoBa AEVHOCT, a NINXBUTE,
CBBbp3aHu C KpeauTun, obcnyXBalum TeKyluara eVHOCT (3a 060pOoTHM CpeacTBa), Ce BKIIOYBAT B onepaTuBHa AENHOCT;

® [onyYyeHuTe NUXBU OT AEeno3uTh B OaHkM ce BKIIOYBAT B CbCTaBa Ha MapWyHWTE MOTOLUM OT WHBECTUMLUMOHHA
0EenHoCT;

® nnatennsaT JAC no NoKynku Ha AbNroTpaHW akTUBK OT YyKAECTPaHHW AOCTaBYMLM Ce NOcoYBa Ha pea “nnaTeHn
AaHbuW®, a Npy JOCTaBka Ha AbNroTpaviHM akTVBM OT CTpaHarta ce MOoCo4vBa Ha ped “MnawiaHns KbM AOCTaByYviLM’ KbM
napuyHUTE NOTOLM OT OnepaTVBHa AENHOCT, AOKOMKOTO TOW y4acTBa U Ce Bb3CTaHOBSABA 3a€AHO W B OrepaTUBHUTE NOTOLM
Ha APYXeCTBOTO 3a CbOTBETHUSA nepuog (mecel).

® NOCTBLMNEHUsATA U NNaLlaHWsiTa OT 1 No OBbPAPAdTU ca NokasaHW HETHO OT APYXECTBOTO.
® TpaliHo GNok1paHWTe NapuyHyU cpeacTBa Hag 3 Mecela He ce TPeTUpaT KaTo NapuyHu CPeacTBa U eKBUBANEHTH.

©® NOCTbNIIEHNATa NO JOroBOpPU 3a Ct)aKTopI/IHF Ce npeacTtaBAT B NApUYHM NOoTOUM OT (:bMHchoaa OEeVHOCT.

2.18 TbproBCcku 1 OpYyrv 3aabIDKEHUS

TBbProBekUTE U OpYruTe TeKyLUM 3aAbIMKEHUS B OTYeTa 3a (PUHAHCOBO ChCTOsIHUE Ce MPEACTaBAT Mo CTOWHOCTTa Ha
opurMHanHuTe akTypu (LeHa Ha NpuaobuBaHe), KOSTO ce NMpueMa 3a cnpaBefnvBaTa CTOMHOCT Ha caenkaTa v we 6bae
usnnarteHa B GbAelle cpelly noryvyeHuTe CTOKM W ycnyru. B cnyvanTe Ha pascpoyeHun nnaljaHus Hag obudanHus KpeauTeH
CPOK, MPU KOUTO He e NpedBUAEHO AOMBIHUTENHO NMallaHe Ha NMXBa UNW NUxeaTta 3HauMTENHO ce pasnuyasa oT o6u4anHUs
nasapeH nUXBeH MPOLEHT, 3adbiDKEHWsiTA Ce OLEeHsBaT MbpBOHAYanHO Mo TsAXHaTa CrpaBeanvBa CTOWHOCT Ha 6asa
ceraluHaTta UM CTOMHOCT Npu AMCKOHTOBA HOpMa, NPpUCHLLA 3a APYKECTBOTO, a NOCNEABALL0 — N0 aMOpPTU3MpaHa CTOMHOCT.

2.19 JInxBoHOCHM 3aeMu 1 ApYry NpuBIeYeHn PUHaHCOBK pecypcu

B otueta 3a (bUHAHCOBO CBLCTOSIHME BCWUYKM 3aeMW W ApYrY MpuBrieYeHV (DMHAHCOBM Pecypcy ce NpPeacTaBsT
MbPBOHAYamNHO Mo LieHa Ha npuaobuBaHe (HOMMHaMHa Cyma), KOSiTO ce Mpuema 3a CnpaBeAnyBa CTOMHOCT Ha NOMy4eHOTO No
cAenkata, HETHO OT MNpekUTe pasxoAu, CBbp3aHUM C Te3uW 3aemMu W npuenedeHn pecypcu. Crneg MbpBOHAYaNHOTO UM
npu3HaBaHe JIMXBOHOCHUTE 3aeMW U OpYru MpUBREYEHN PEcypcu MOCnefBallo Ce OUeHsiBaT U MpefcTaBsT B oTyeTa 3a
(hMHAHCOBO CbCTOSIHME MO aMopTU3MpaHa CTOWHOCT, OnpederieHa upes npunaraHe Ha MeToda Ha edekTMBHaTa nvxsa.
AMopTU3MpaHaTa CTOMHOCT € M3YMCeHa KaTo ca B3eTW NpefBu BCUYKU BUMOOBE TaKCW, KOMUCUOHHW WM ApYrv pasxonu, BKI1.
[OVCKOHT MNW NpemMus, acouumpany ¢ Te3n 3aemu. Meyanbute un 3arybute ce npusHaBaT B OT4YeTa 3a BceobxBaTHUS foxon (B
neyan6ara nnu 3arybara 3a roamHaTta) kato (oMHaHCOBW NPUXOAW N pa3xoam (NMXBKM) Npes Nepuofa Ha amopTu3aumsaTa unm
KOraTo 3ab/mMKeHusiTa ce oTnuwaT unu peayumpar.

PasxoguTte 3a NMxBW ce Npu3HaBaT 3a Cpoka Ha (PMHAHCOBUS MHCTPYMEHT Ha 6asa mMeToda Ha eddeKTUBHUS NNXBEH
MPOLIEHT.

JINXBOHOCHWTE 3aeMm 1 Apyrv NpuBReYeHn UHaHCOBK pecypcu ce KnacuduumpaT KaTo TeKyLLM, OCBEH 3a YacTTa oT
TSX, 3@ KOSATO APYXECTBOTO MMa 6e3ycroBHO NpaBo Aa ypeau 3aAbiKeHNEeTO Cu B CPOK Haa 12 mMecela OT Kpasi Ha OTYETHUSI
nepwvoa.
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2.20 KanuTanuaupaHe Ha pas3xoaum no 3aemu

PasxoguTe no 3aemu, KOUTO MPSIKO CE€ OTHACHAT KbM MPWOOGMBAHETO, CTPOWUTENCTBOTO WM MPOM3BOACTBOTO Ha
OTroBapsll Ha ycrnoBuaTa /kKBanuduuupad/ akTuB, ce KanuTanuaupaT KaTo 4YacT OT CTOMHOCTTa Ha TO3M aKTuB.
OTroBapsily Ha ycrnoBusTa /kBanuduumpaH/ akTMB € aKTUB, KOMTO HEempeMeHHO M3UCKBa MoHe 12-MeceyeH nepuog oT
Bpeme, 3a [a CTaHe roTOB 3a MpeABwkaaHata My ynotpe6a wnum npogaxba.

Pa3mepbT Ha pasxoguTe Mo 3aemu, KOMTO MoraT Aa Cce KanuTanusupaT B CTOWHOCTTa Ha eauH OTroBapsiy
Ha ycnosusita /kBanuduumpaH/ akTue, ce onpeaens Ype3 KoeUUMEHT /Hopma/ Ha kanutanusauus. KoeduumeHTbT Ha
KanuTanusauus e cpegHonpeTerneHarta BenuWuMHa Ha pasxogute Mo 3aeMu, OTHECEHM KbM 3aeMWUTe Ha [ApPYKEeCTBOTO,
KOUTO ca HeroraceHu npe3 nepuofa, C M3KIYeHUe Ha 3aeMuTe, W3BBbPLUEHW crieumanHo c uen npuaobusaHe Ha eauH
OTroBapsLl Ha ycrnoeusiTa /kBanuduumpaH/ akTme.

KanutanuampaHeTo Ha pasxoguTe MO 3aeMM KaTo 4YacT OT CTOWHOCTTa Ha €eduH OTroBapsily, Ha ycroBusiTa
/kBanucmumpaHn/ akTuB 3anoyea, Korato ca MU3MbiIHEHW CMEAHUTE YCMOBUS: U3BBLPLUBAT CE Pas3XxoauTe 3a aKkTuBa, U3BbpLUBaT
ce pasxoguTe MO 3aemMu U B XOA Ca [AeMHOCTM, KOUTO ca HeoGXxoauMu 3a MOAFOTBAHE Ha akTMBa 3a NpeaswxkaaHata My
ynotpeba nnu npogaxoba.

Pa3xoaute no 3aemMu ce HamansiBaT M C BCAKaKbB WHBECTMUMOHEH [OXO4 OT BPEMEHHOTO WHBECTUpaHe Ha
cpeacTBaTta OT Te3u 3aeMu.

2.21 JnauHr
DUHAHCOB NU3UHT
JluzuHeonony4yamen

DUHAHCOBMAT NU3MHI, NPU KOMTO ce TpaHcdepupa KbM OPYKECTBOTO CbLUeCTBeHaTa 4acT oT

BCUYKM PUCKOBE M CTOMaHCKMN MOM3u, MpomsTUYaLLm oT cOBCTBEHOCTTa BbpPXy akTvea Nof MHAHCOB NMU3MHI, Ce KanuTanuavpa
B OTYeTa 3a PMHAHCOBOTO CbCTOAHWE Ha NU3VMHrOMony4aTensa Kato ce npeacraBd kato MMOTW, MawvHW 1 obopyaBaHe noA
NIN3VHF MO UeHa Ha He3abaBHa npopjaxba unM ako e Mo-HWCKa - MO cerawHaTa CTOMHOCT Ha MUHUMAIHWUTE IU3UHIOBU
nnawadua. JInsuHroBute nnawaHus cbabpXaT B OMPeAeneHo CbOTHOWEHME (UHAHCOBMA pasxod (nvxeata) u
npucnagaiiara ce 4acT OT NIU3MHIOBOTO 3aAbikeHue (rnaBHuua), Taka Ye fa ce MOCTUIHE MOCTOSIHEH NNXBEH MPOLEHT 3a
ocTaBallata HeusnnaTteHa YacT OT [faBHMUATa Mo JIM3UHIOBOTO 3adblikeHue. JIuxseHute pasxoam ce BKHOYBAT B OTYeTa
3a BceobxBaTHUA goxof (B nevyanbata wnu 3arybarta 3a roguHarta) kato puHaHCoBM pa3xoaw (nuxea) Ha 6asa edpekTvBeH
JINXBEH MPOLIEHT.

Mpvoobutute nop UHAHCOB NM3WMHI aKTUBKM Ce amopTu3upaT Ha Gasa MONe3HUst XUBOT Ha akTuBa M B paMKWTe Ha
TIN3VHIOBUS CPOK.

JluzuHzodamen

®OUHAHCOBUAT NU3MHF, MpU KOWTO ce TpaHcdepupa M3BbH [APYXKECTBOTO CbLUECTBEHATa 4YacT OT BCUMYKU PUCKOBE U
CTOMaHCKM M3rodu, MpomsTMyaly OT COBCTBEHOCTTa BbpXy akTvBa nof (OUMHAHCOB NIM3WHI, Ce M3NUCBA OT CbCTaBa Ha
CTOKWUTE Ha NU3WMHropaTensl U ce npeacTaBs B oT4yeTa 3a (PMHAHCOBOTO CBLCTOSIHWME KaTO B3eMaHe CbC CTOWHOCT, paBHa Ha
HeTHaTa MHBECTULMSI OT NM3uHra. HeTHaTa MHBECTMUMS B NU3MHIOBUS AOTOBOP MpeAcTaBnsiBa pasnukata mexay cbopa oT
MWHVUManHUTe FU3VHIOBM NnalwjaHusi no [oroBopa 3a (UMHAHCOB NWU3VMHI M HerapaHTupaHaTa ocTaTbYHa CTOMHOCT,
HauucreHa 3a nuaMHrogatensl, U HesapaboTenusi duHaHcoB foxoA. Pasnukata mexgy 6anaHcoBaTa CTOMHOCT Ha
oTAafeHus nof hMHAHCOB NIM3WHI aKTMB U He3dabaBHaTa (crpaBeanuBaTa My MNpoaaxHa) CTOMHOCT ce Mpu3HaBa B oTyeTa
3a BceobxBaTHMS oxon (B meyanbarta wnu 3arybarta 3a roguvHaTta) B Ha4anoTo Ha NM3VMHIoBUst JOroBop (npuw npenaBaHeTo
Ha aKTuBa) KaTo A0xof oT npofaxba.

MpusHaBaHeTo Ha 3apaboTeHusi (HMHAHCOB MPUXOA KaTo TeKyll JNIMXBEH NMPUXOL Ce OCHOBaBa Ha npwuraraHeTo Ha MeToaa
Ha edeKTUBHaTa nuxBsa.

OI'IepaTIABeH JIN3UHT

CuyemoeodHa nonumuka, npunoxuma om 1 ssHyapu 2019 2coduHa

.I1u3UHeononyqamen

MC®O 16 JInsuHr ycraHoBsBa NM3NHrononyvyaTennTe Aa otymtaT BCUYKU NIM3VHIM NO €4MHEH MOoAer, KOWTO Hanara
6anaHcoBOTO UM Npu3HaBaHe, No Nofobue Ha oTYMTaAHETO Ha hmHaHCoBKSA Nu3nHr no MCC 17.

CbrnacHo HOBUSI CTaHAapT €AuH [OroBOp CbAbpa JIM3WHI, ako TOW MpexBbprsl MPaBOTO [a Ce KOHTponupa
Mon3BaHeTo Ha [adeH WAeHTUUUMpaH akTvB 3a OonpedeneH nepuos OT BpemMe cpelly Bb3HarpaxaeHve. Ha patata Ha
CTapTMPaHETO Ha NMU3UHra, NU3NHIOMNONyYaTensT NpU3HaBa akTvB, Nof dopmaTta Ha ,NpaBo Ha nonsBaHe” Ha oTaenHusi 6asos

11



¢ ) oirma Group

aKTvB, 1 (hrHaHCOB NacuB, NPeACTaBnsaBaLl, HacToslLaTa CTOMHOCT Ha 3a4bIIKEHNETO 3a NnallaHe Ha NIM3MHIOBUTE CYMU.

CTaHaapTbT Jonycka ABe obriekyaBaluy U3KIYEHUs: a) MM3UHIOBM [OrOBOPY C KpaTbK CPoK (Ao 12 meceua) n/mnm 6)
C HUCKa CTOMHOCT.

AKO nu3uHronony4atenute n3bepar Aa nonseart obriek4eHusiTa Ha cTaHaapTa 3a JIM3MHIOBUTE JOFOBOPY C KpaTbK CPOK
1 / NN Ha HXCKa CTOMHOCT, TO NN3NHIOBUTE MrlaLlaHus, CBbp3aHu C Te3N AOroBOPM CrnefBa Aa Ce OTYMTaT KaTo TEKyLLUM pa3xoau
Ha NMUHeeH NPUHLMN Npes Nnepuoaa Ha AoroBopa WUNnv Ha Aapyra cuctematuyHa 6asa, aHanorMyHo Ha npasunata 3a oT4YMTaHe Ha
onepaTtueeH nmanHr no MCC 17.

lMbpeoHayanHo ouyeHsisaHe

JInamHronony4yaTenaT npu3HaBa akTvB ,NPaBO Ha Non3BaHe” U 3aabiHKeHVe 3a MU3MHF Ha AaTtaTa Ha KOSTO NU3uHra e
Ha pa3nonoXeHue 3a U3nonasaHe.

Mpyn NbpBOHAYanHo oLeHsiIBaHe akTMBBLT ,MPaBO Ha Norn3BaHe” ce oT4yMTa Mo LieHa Ha NpuaobrBaHe, KOSITO BKIOYBA
cymaTta Ha MbpBOHavanHaTa OueHKa Ha 3a4bIPKeHMEeTO 3a NMU3UHI, BCUYKM MrallaHus KbM U Npeau AaTtaTta Ha cTapTvpaHe Ha
TNIM3MHIra MUHYC CyMW 3a NpeAoCcTaBeHn CTVMYMKW, BCUYKM MbpBOHaYanHu Npeky pasxoam 1 NpoBuU3NsATa 3a pasxoay CBbp3aHu C
[EeMOHTUpaHe 1 NpeMecTBaHe Ha akTuBa.

MacuBbT ,3agbimkeHne 3a NU3MHIY NbpBOHAYanHO Ce Mpu3HaBa MO cerawiHaTa CTOMHOCT Ha BCUYKM NIUM3UHIOBU
nnawaHsa HennaTeHW KbM TO3M MOMEHT C JIMXBEHWUSI MPOLIEHT MPUCHLY, 3a NU3NHIA UMW C NIMXBEHUSI MPOLEHT MO MPUBIIEYEH
KanuTarn Ha HaemaTtens.

lMocnedesauwio oyeHsisaHe

M36paHusT OT Opy>KeCTBOTO NOAXOA 3a nocneaBalla 6anaHcoBa OLeHKa Ha akTuBa ,paBo Ha Mon3BaHe” e Mofena Ha
npeoueHeHaTta ctoHocT no MCC 16 — npeolueHeHa CTOMHOCT, HamaneHa C nocreBalo HayucreHWTe amopTu3auum u
HaTpynaHuTte 3arybu ot obesLeHka.

[MocneaBallo 3aabImMKEHNETO 3a NU3VHE ce NpoMeHa C:

* B MOCOKA Ha yBENUYEHME — C HAYNCIIEHUTE NINXBEHW CYMU;

* B M1OCOKa Ha HamareHue — ¢ nnallaHusiTa Ha BHOCKUTE (MUXBY W rMaBHULN), 1

* MPen3YnCrieHnst Ha CTOMHOCTTa Ha 3adb/HKEHMETO Mopagu MPOMEHW B rapaHTUpaHaTa ocTaTb4Ha CTOWMHOCT,
NpoMeHn B GbaeLumnTe IM3NMHIOBW MilallaHnsi Nopagun NpoMsiHa B npunaraHns MHAEKC U NPOLEHT, U3MOM3BaH 3a U34ucnsiBaHe
Ha NTM3UHIOBWTE NMaLLaHusl, NPOMEHM B CPOKa Ha N3MHra 1 NPOMEHM B OLIeHKaTa Ha onuusaTa 3a npuaobvBaHe Ha akTuBa.

Bcuyku kopekummn Ha 3aabIDKEHWETO 3a NIU3UHT KOpUrupat M akTuea ,MpaBo Ha MOMn3BaHe®, a ako TOW € HambiHO
aMopTM3npaH ce OTYMTaT KaTo TeKyLL pa3xof B Tekyllarta nedanba unu saryba.

JluzuHzodamen

MC®O 16 JIM3nHr He NpPOMEeHs CbLUECTBEHO CHETOBOOHOTO OTYMTAHE Ha Nu3uMHra 3a nuauHrogatenute. Te we
npoabkaT Aa KnacuduumpaTt BCEKU NM3UHIOB [OroBOP kaTo (hMHAHCOB WK OnepaTuBEH, Mpunaraky Ha npakTvMka npasuna
aHarnormyHu Ha Team B MCC 17, kouTo ca no CbLLECTBO NpexBbprieHn B HoBus MCOO 16.

CyemoeodHa nosiumuka, npunoxuma 8o 31 dekemepu 2018 200uHa

ﬂuauuaono.nyqame.n

TnauHr, npu KONTO HaemopaTensr npoabinkaBa ga nputexasa CblleCTBeHaTa YacT OT BCUYKN PUCKOBE U CTOMAHCKM n3roauv
oT cobcTBEHOCTTA BbpXy AadEeHNA aKTuB ce Knacmqmu,mpa KaTo onepaTtuBeH NMU3NHT. I'Iopa/:u/l TOBa aKTUBBT HE Ce BKIOYBa B
oT4yeTa 3a CbI/IHaHCOBOTO CbCTOAHUE Ha NU3nHronony4yartena. MnawaHusita BLB Bpb3Ka C onepaTtuBHUA JNTU3UHI Ce NpU3HaBaT
KaTto pas3xoan B OT4HeTa 3a BCEOOXBATHUSI J0X04 (B neyan6arta wmnu 3ary6aTa 3a FO,CI,I/IHaTa) Ha 6a3a nuHeeH meTon 3a
nepunopa Ha nnu3unHra.

JluzuHzodamen

Haemopatenat npoabinkaBa na nputexaBa CbllecTBeHa 4YacT OT BCUYKM pPUCKOBE U CTOMA@HCKM wu3rogn ot
cobcTBeHOCTTA BbpXy AafeHnAa akTuB. I'Iopa,z:u/l TOBa TO3M aKTMUB NpoAbinkKaBa [a € BKMH4YEeH B CbCTaBa Ha Herosute
,Cl,'bJ'IFOTpaIZHI/I MatepuanHu akTuBu Kato aMmopTusalmdaTa My 3a nepuoga ce BKIKOYBa B TEKYLLUUTE pa3xoau Ha nNuanHrogatend.
I'Ipmxom:T OT HaemMun OT onepaTtuBeH JNU3UHI Ce Npu3HaBa Ha 6asaTa Ha NUHENHUA MeTon B npoabiNkKeHne Ha Cpoka Ha
CbOTBETHUA JIU3UHT. rl'prOHaLIaJ'IHO HanpaBeHUTE TMpeKkn pa3xoan BbB Bpb3Ka C O0roBapAHETO U ypexaaHeTo Ha
onepaTtuBHUA NU3NHI, Ce nobaBsaT kbM GanaHcoBaTa CTOWHOCT Ha OTAAAEHWTE aKTUBU U ce npu3HaBaT Ha 6a3arta Ha
TNINHENHUS! MeTOf B npoabInKeHne Ha CpoKa Ha NnU3unHra.
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2.22 Mposuaunn

[MpoBn3nn ce npusHaBaT Korato APY>XECTBOTO MMa HACTOALO (KOHCTPYKTMBHO MMM MpaBHO) 3adbiDKEHME B pesynTaTr Ha
MUHaNo cbbuTMe, N e BEPOSITHO Ye MoracsiBaHeTo/ypexaaHeTo Ha ToBa 3adbiKEHNEe € CBBbP3aHO C M3TUYaHe Ha pecypcu.
MpoBusuuTe ce oueHsiBaT Ha 6a3a Han-gobpaTa NpubnuanTenHa npeLeHka Ha PbKOBOACTBOTO KbM AaTaTa Ha hrHaHcoBUs
OTYET 3a Pa3xoauTe, HEOGXOAMMM 33 ypexAaHeTo Ha CbOTBETHOTO 3aabiikeHue. MpubnusnTtenHara oueHka ce AUCKOHTUPA,
KoraTo MafexbT Ha 3aAb/DKEHMETO e AbnrocpodeH. KoraTo ce oyakBa 4acT OT pecypcuTe, KOWTO Lie ce u3nonssaT 3a
ypexxgaHe Ha 3agbimkeHneTo Aa 6bAaT Bb3CTaHOBEHW OT TPeTo nuue, APYXECTBOTO Mpu3HaBa B3eMaHe, ako e Hanuue
BUCOKa CTeneH Ha CUrypHOCT Ha HeroBoTo noslyydaBaHe, CTOMHOCTTA My MOXe HagexgHo Oa ce yCTaHOBM MU OT4UTa O0X04
(kpeauT) no cbwata novuMs B oTyeTa 3a BceobxBaTHusi Aoxop (nevan6ata wnu 3arybata 3a roguHata), Kbaeto e
npeacTaBeHa v camarta npoBU3uS.

2.23 TeHCUOHHN 1 ApYyrn 3abImKeHUA KbM nepcoHana no counanHoTo U TpyaoBO 3aKOHOAATENICTBO

pr,D,OBVITe N OCUTYPUTENHU OTHOLLUEHUA C pa6OTHVIL|VITe n cnyxmtenute B OPYXeCTBOTO Ce€ OCHOBaBaT Ha pa3nope,q6MTe
Ha Kopgekca Ha TPyAa U Ha paanope,q6MTe Ha AencTBaloTo OCUTYpPUTENHO 3aKOHOO4ATENCTBO B Bwnrapus.

KpaTkocpouHu goxoam

KpaTkocpouHute pgoxoan 3a HaeTuss nepcoHan nog dopmaTta Ha Bb3HarpaxaeHus, OOHycu u  coumanHm
gonnaw@andus u npugobuekn (M3MCKyemn 3a ypexaaHe B paMkuTe Ha 12 meceua cnef kpas Ha nepvoga, B KOWTO
nepcoHanbT € MOMOXWN Tpyd 3a TSAX MMM € M3MbIHWIN HeobxooumuTe YCrnoBMS) Ce Mpu3HaBaT KaTo pasxon B oTyeTa
3a BceobxBaTHMA goxoa (B nevanbaTta wnu 3arybaTa 3a roguHata), ocBeH ako AageH MCPO He m3vckea Tasum cyma ga ce
KanuTanusupa B cebeCcToMHOCTTa Ha onpeferneH akTuBe, 3a NepuoAa, B KONTO € MOMNOXEH TPYABT 3a TAX WM ca U3MbIHEHN
N3NCKBAHUATA 3a TAXHOTO MonyyaBaHe, N KaTo TEeKyLlO 3aAblbKeHune (cneu npucnagaHe Ha BCUYKM NnaTeHun Bevye CyMu un
nonarawy ce yapbXku) B pasmep Ha HEAUCKOHTMPaHaTa UM cyma.

Kbm patata Ha Bceku (pvHaAHCOB OTYET [PYXECTBOTO MPaBW OLEHKa Ha CymMaTta Ha O4YakBaHWUTE pasxogu Mo
HaTpynBalLuTe ce KOMMEHCUPYEMU OTMYCKM, KOSITO ce ovakBa da 6bhe usnnateHa kato pesynTaTt OT HEW3Non3BaHOTO MpaBo
Ha HaTpynaH oTnyck. B oueHkaTta ce BknoyBaT NpubnuauTenHaTta rpeueHka 3a CymuTe 3a CaMuTe Bb3HarpaxaeHus u
Ha BHOCKUTE MO 3a4bIIKUTENHOTO OGLLECTBEHO W 34paBHO OCUrypsiBaHe, KOMTO paboTodaTensT ObMKU BbPXy TE3U CYMMU.

AbnrocpoyHn [OXoAMU NPU NeHCUOHMpPaHe

lnaHoee ¢ dechuHUpaHuU 8HOCKU

OCHOBHO 3agbiKeHMe Ha [pYKecTBOTO kaTto pabotopaten B bbnrapus e ga v3BbplBa 3agbIDKUTENHO
ocurypsisaHe Ha HaeTust cu nepcoHan 3a ¢oHa ‘TeHcun”, OOMBIHUTENHO 3a4bIKUTENHO MEHCHMOHHO OcUrypsiBaHe
(O3M0), doHg “Obwo 3abonsBaHe M MandmHcTBO” (O3M), cboHa “Bespabotuua”, cdoHg “TpygoBa 3nononyka u
npodecvoHanHa Gonect” (T3MB), cdoHa ‘TapaHTupaHe B3emaHus Ha paboTHuuute u cnyxutenute” (TBPC) u 3gpaBHO
ocurypsieaHe. Pasmepute Ha ocCUrypuTenHuTe BHOCKM Ce YTBBbPXAABaT BCska roguHa cbc 3akoHa 3a biogxketa Ha [OO
n 3akoHa 3a Owogxera Ha H3OK 3a cwoTBeTHaTa roguHa. BHockuTe ce pasnpegensT mexay paboTtogatens w
OCUrypeHoTO NuLe B CbOTBETCTBME C NpaBunata oT Kogekca 3a counanHo ocurypsisaHe (KCO) .

Te3an ocuryputenHu MEHCWOHHM NNaHoBe, MpuaraHn OT APYXeCTBOTO B KavyeCcTBOTO My Ha pabortopaten, ca
nnaHoBe c AeduHupann BHocku. lMpu TAX paboTopjatenAT nnawia MecevyHo onpedeneHun BHOCKM B AbpxaBHuTe doHA
“MeHcun”, cdoHg “O3M”, coHg “Bespabotuua’, doHp “T3MB”, KakTo M B yHMBEpCanHW M MNPOECUOHANHU NEHCUOHHN
doHaoBe - Ha Basa dumKCMpaHW MO 3aKOH MPOLEHTM U HSMa MPaBHO MMM KOHCTPYKTMBHO 3aAdbiMkeHue Aa Aonnailla BbB
doHaoBeTe ObAeluM BHOCKM B CryyauTe, Korato Te HsAMaT [O0CTaTb4yHO CPeAcTBa fa W3NnaTaT Ha CbOTBETHWTE nuvua
3apaboTeHnTe OT TAX CyMU 3a nepuoaa Ha TPYAOBMSt UM CTax. AHaNOrMyHn ca 1 3aAbiMKeHUsITa No OTHOLLEHWE Ha 34PaBHOTO
ocurypsisaHe.

KbM ApyKecTBOTO HsIMa cb3dafeH U hyHKLMOHMpPaLL YacTeH 0BPOBONEH ocurypuTeneH ¢oHs.

ObmKkMMMTe OT APYKECTBOTO BHOCKM MO MnaHoBeTe C JdeduHMpaHW BHOCKM 33 COLMAnHOTO U 34paBHO
ocurypsisaHe ce NpusHaBaT kaTo TeKyll pasxod B OTyeTa 3a BceobxBaTHMs doxon (B neyanbarta wnu 3arybara), ocBeH
ako gageH MC®O He u3uckBa Tasun cyma [fa ce Kanutanuaupa B ceGecTOMHOCTTa Ha onpedeneH akTuB, WU KaTo TekyLlo
3abimKeHne B HEAUCKOHTUPaH pa3Mep, 3aedHO M B nMepuofa Ha rnonaraHe Ha Tpyda M Ha HauyMCNEeHUeTO Ha CbOTBETHUTE
[oxoau Ha HaeTuTe nuua, C KOMTO AOXOAM BHOCKWTE Ca CBbp3aHu.

lnaHoee ¢ dechuHuUpaHu doxodu

CbrnacHo Kopekca Ha Tpyda OpYyKecTBOTO B Ka4yecTBOTO My Ha pabotoparten B Bbnrapusi e 3agbimkeHo Aa
m3nnawia Ha nepcoHana npu HacTbMBaHe Ha MEHCMOHHA Bb3pacT 06eslieTeHue, KOeTO B 3aBUCUMOCT OT TPYAOBUSI CTax
B NpeanpusTMeTO MoXe [a Bapupa mexay 2 u 6 GpyTHM paboTHM 3annath KbM JaTata Ha npekpaTsBaHe Ha TPyaoBOTO
npaBooTHoLEeHWe. o cBOWTE XapakTepUCTUKM Te3W CXemu NpeacTaBnseaT HedhOHAMPaHW NaHoBe C AeUHMPaHK 40X0aW.

13



¢ ) oirma Group

M3uncneHneTo Ha pasmepa Ha Te3n 3a4bIDKEHUS Hanara y4acTMeTo Ha KBanuduuupaHu akTioepy, 3a Aa Moxe aa
ce onpegenu TaAxHaTa cerawlHa CTOWHOCT KbM gaTtaTa Ha (hMHAHCOBMSI OTYET, MO KOSITO Te ce MpefcTaBAT B OTyeTa 3a
(PVMHAHCOBOTO CbCTOSIHWE, @ PECMeKTUBHO WM3MEHEHWETO B CTOMHOCTTa MM, Ce MpeacTaBs B OTyeTa 3a BCeoOXBaTHUA
[oxon kaTo: a) pasxoguTe 3a Tekyll, M MUHAN CTax, pa3xoauTe 3a Nuxea U edekTUTe OT CbKpalleHusiTa U ypexpaHusTa
ce npusHaeaT BefHara, B Mepuofa, B KOMTO Bb3HUKHAT, U MpeACcTaBsaAT B TekywaTta nevanba wnu 3aryba, no cratus
Jpasxogn 3a nepcoHan”, a 6) edekTuTe OT nocrnedBalUTe OLUEHKM Ha 3agb/DKEHUsITA, KOMTO MO  CbLUECTBO
npeacTaBnsBaT akTepcku nevandbu u 3arybu, ce npusHaBaT BefHara, B Nepuoaa, B KOMTO Bb3HWKHAT, U ce MpeacTaBsT
KbM ApYruTe KOMMOHEHTU Ha BceobXBaTHUA Aoxoh, no crtatus ot OTyeTa 3a NpoMeHuTe B cCOGCTBEHUA KanuTan ,AKTIOepCcku
neyan6bw/aarybu”. AkTioepckute neyandu u 3arybu npomusTvyat OT MPOMEHM B aKTHEepCcKUTe NpeanorioKeHns U onuta.

Kbm pgaTaTa Ha BCEKM rogulleH (PUHAHCOB OTYET APYKECTBOTO Ha3HayaBa cepTUULMPaHM akToepu, KOUTO
n3gaBaT [oKMa4 C TEXHWTE W3YUCNEHWST OTHOCHO AbLIITOCPOYHUTE MY 3a4bIDKEHUs| KbM MepcoHana 3a oGesleTeHus npu
neHCMOHVpaHe. 3a LuUenTa Te npunaraT KpeaWTHUS MeTod Ha NporHo3HuTe eauHuun. CerawHaTta CTOWHOCT Ha
3abIKEHNETO N0 AedUHMpaHUTE [OXOOM Ce U3UKCNsBA Ype3 OVUCKOHTMpaHe Ha ObAelumte napuyHU noTouu, KOWUTO ce
oyakBa [fa ObAat uM3nnaTeHW B paMKATE Ha MaTyputeTa Ha ToBa 3agbiKEHWE W MpWU M3MNON3BaHETO Ha JIMXBEHUTE
paBHULA Ha AbpXaBHU OAbMATOCPOYHU o6nuraumm ¢ nogobeH cpok, KoTupaHu B Bbnrapus, kbaeTto yHKLMOHMpA M CaMOTO
OPYXECTBO.

[Ooxoau npu HanyckaHe

CbImacHO MECTHUTE pasnopefdu Ha TPyAOBOTO U OCUTYPUTENHO 3akoHoZaTencTBo B Bbnrapuvsi, opyxecTBOTO
kaTo paGoTojaTensaT vMa 3agbiPkeHWe [a M3NnaTtu npu npekpaTsiBaHe Ha TPYAOBMSl [OrOBOP MPeau MEeHCUMOHUpaHe
onpeaerneHn BuaoBe oGe3LLeTeHUS.

OpykecTBOTO NpU3HaBa 3a4bIDKEHUS KbM NepcoHana no AoX0oAu Npu HamnyckaHe Npeay HacTbhBaHe Ha NEeHCHUOHHA
Bb3pacT, Korato € IEMOHCTpYpaH 0OBbP3BaLl, aHraXVMeHT, Ha 6a3a nyGrMYHO aHOHCUpaH NiaH, BKI.3a NPecTpyKTypupaHe,
Ja ce npekpaTu TPYyAOBMAT [OTOBOP CbC CbLOTBETHUTE nuua 6e3 [a MMa Bb3MOXHOCT Ja Ce OTMEHW, Wnu npu
hopManHoTo M3gaBaHe Ha [OKYMEHTUTE 3a [0DOpOBOMHO HanyckaHe. [oxoau Npu HamyckaHe, mnatuMu noseve oT 12
Mecela, ce OMCKOHTUPAT M MPEACTaBAT B OTYETA 3@ (PUHAHCOBOTO CCTOSIHWE MO TsIXHATA ceralliHa CTOWHOCT.

2.24 AKUMOHepeH KanuTan v pe3epsu

OpyXecTBOTO € aKUMOHEPHO M € 3aObIPKEHO Oa pernctpupa B TbproBCKMS pPervcTbp onpeneneH pasmep Ha
aKyUoOHepeH Kanumars, KOWTO Ja CryXu kaTo obesnevyeHne Ha B3EMaHUSTa Ha KPEAMTOPUTE Ha APYXeCTBOTO. AKUMOHepuUTe
OTroBapsAT 3a 3adbllKEHUsITA Ha APYKEeCTBOTO [0 pa3Mepa Ha CBOETO aKUMOHEPHO yyacTue B KanuTana v morat Aa
npeTeHaupaT BpbliaHe Ha TOBa yyacTMe CaMO B MPOM3BOACTBO MO NUKBMOAUMUA UMW HECbCTOATENHOCT. [pyxecTBOTO
OTYMTa OCHOBHWSI CU KanwuTarn Mo HOMWHanHa CTOMHOCT Ha perucTpupaHuTe B Cbaa akuuu.

CbrnacHo M3WCKBaHWATa Ha TbProBCKMS 3aKOH W ycTaBa, APYXKeCTBOTO € ANMbXHO Aa dopmupa U pesepB “¢gpoHO
Pe3epeeH”, kaTo M3TOYHULM Ha (hoHAa mMoraT Aa 6baaT:

® Hali-mManko efHa geceta OT nevanbara, KOATO ce OTAensl JOKaTo cpefcTBata BbB hoHAA AOCTUrHAT efHa JeceTa yacT OoT
aKUMOHEepHUA KanuTtan unu no-rofidaMa 4acrT, onpeaeneHa no peweHne Ha O6woto 0b6paHme Ha aKuynoHepuTe;

® cpe/cTBaTa, NONyyYeHW Haf HOMUHANHaTa CTOMHOCT Ha akuMuTe Npy n3gaBaHeTo UM (MpeEMUEH pe3eps);
® [pyr M3TOYHWLW, NPEABUAEHU NO pelleHne Ha ObwoTo crbpaHue.

Cpencrteata oT coHaa MoraT da ce M3nonssat camo 3a TMOKpMBaHe Ha roauwHaTta 3aryéa M Ha 3arybu ot
npeaxoaHu roguHu.  Korato cpeactBata BbB  (poHA@  AOCTWIHAT — OnpefeneHuss B ycTaBa MUHMManeH pasmep,
cpeAcTBaTta Hag TasvW cyma MoraT fga 6bgaT u3nonsBaHu 3a yBenuyaBaHe Ha akUVMOHepHMUs kanutan.

O6pamHo u3KkyneHume cob6cmeeHuU akyuu ca nNpefcTaBeHy B oTyeTa 3a (PMHAHCOBO CbCTOsIHME MO cebecToMHOCT (LeHa
Ha npugobvBaHe) KaTo C TsAXHaTa CTOMHOCT € HamaneH COOCTBEHWAT kanuTan Ha ApyxecTBoTo. [leyanbute wnu
3arybute ot npopaxbata Ha obpaTHO W3KyneHW COOCTBEHW akuuMM ca 3a CMeTKa Ha W ce NpeAcTaBAT AMPEKTHO B
COBCTBEHMSI KanuTan Ha OPYXeCTBOTO KbM KOMMOHeHTa “Pesepsu’”.

MpeoueHBbYHUAT pe3epB — UMOTU, MaLMHU U oGopyaBaHe e (hopMUpaH OT:
* MonoXxuTenHata pasnuka mexagy 6anaHcoBaTa CTOMHOCT Ha UMOTUTE, MalLUMHUTE U 0BOPYABaHETO U TEXHUTE CNpaBEANUBY
CTOWMHOCTU KbM AaTaTa Ha U3BbpLUBaHE Ha BCsika NPEOLEHKA; U
* MonoxutenHata pasnuka mexgy 6anaHcoBaTa CTOMHOCT Ha WMMOTM, OTYMTaHW B rpynata “UMOTW, 3a M3MNon3BaHe B
cobcTBeHa AeVHOCT”, M TsxHaTa cnpaBedfMBa CTOMHOCT Ha faTtarta, Ha KosiTo Te ce TpaHcdepupaT B rpynata Ha
“UHBECTULIMOHHN UMOTI”.

EdbekTbT Ha oTCcpodeHUTe AaHbLM BbPXY NPEOLEHBYHUS pe3epB € OTPa3eH ANPEKTHO 3a CMETKa Ha TO3U pe3eps.

[MpeoueHbYHNAT pe3epB ce NPexXBbPMs KbM KOMMOHEHTA , HaTpynaHu nevanbu”, koraTo akTMBUTE Ce OTnMCBaT OT
oT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME UMK Ca HaMbITHO aMOPTU3UPaHU.

MpeoueHbYHNAT pe3epB MokpunBa obe3LEeHKN Ha akTMBUTE, C KOUTO TOW € CBbp3aH.Tol Moxe aa 6bae M3nonssaH
npu peanusauusita Ha AMBUOEHTHATaA W KanuTanoBa MONWTUKA Ha APYXKECTBOTO CamoO cref NPeXBbpPrsSHETO My KbM
KOMTMOHEHTa "Hepa3npeaeneHa nevanba”.
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MpemutiHusm pe3epe e copmvpaH OT NONOXWUTENHaTa pasnuka Mexay eMUCHOHHaTa LieHa M HOMMHarHaTa CTOMHOCT Ha
emMUTMpaHUTE akuum Npu BAMBAHETO Ha AbLUEPHO APYXKECTBO.

Pe3epebm no ¢huHaHcoeu akmueu no cnpaseanmsa CTOMHOCT Mpe3 Apyr BceobxsaTeH Aox0f B ce hopmupa oT edekTuTe
OT OueHKa No crpasBefnMBa CTOMHOCT Ha APYrUTe ABLArOCPOYHM KanuTanosu uHeecTMuuu. [lpu oTnucBaHe Ha Tean
nMHBECTULMM, POPMUPAHMSAT Pe3epB He Ce peLuKnnpa npes oyTeTa 3a BceobxBaTHUA Aoxod (npes nevenbarta wnu 3arybata
3a nepuoaa).

Apyau pe3epeu ca hopmypaHn oT pasnpegerneHve Ha neyanbara no pewexus Ha O6LLOTo cbOpaHme Ha akUMOoHepHTE.

2.25 ®UHAHCOBM MHCTPYMEHTU

®uHaHcoB MHCTPYMEHT € BCEeKu O0orosop, KOMNTO nopaxga eQHOBPEeMEHHO KaKTo (PMHaHCOB akTVB B €[4HO
npeanpuaTue, Taka u qalechos nacue NN NHCTPYMEHT Ha cobCTBEHUS KanuTan B apyro npeanpuaTtue.

®UHAHCOBM aKTMBU
lMbpeoHaqasIHo npusHaeaHe, Kiacughukayusi u oyeHsieaHe

Mpu NbpBOHAYaNHOTO UM MpU3HaBaHe (PUHAHCOBUTE aKTMBK ce Knacuduumpar B Tpy rpynu, cropes KouTo
Te BrOCMNEACTBME CE OLEHABAT Mo amopTM3MpaHa CTOMHOCT, Mo CripaBeasiuBa CTOMHOCT Npes Apyrvs BceobxsaTeH 4oxoq v No
crnpaBeanvBa CTOMHOCT npes nevan6ara unu sary6ara.

[JpyXecTBOTO MbpBOHAYANHO OLEHsIBA (PYHAHCOBUTE aKkTVMBWM MO CMpaBeAsiMBa CTOMHOCT, a B Crnydvaii Ha
(PMHAHCOBW aKTVBU, KOUTO HE Ce OTYMTAaT Mo CrpaBeasiBa CTOMHOCT B nevan6aTa unum sary6ata, ce 4o06aBsAT NpekuTe pasxoam
no caenkara. M3knioyeHne ca TbProBCKUTE B3eMaHUsi, KOUTO HE CbAbPXKaT CbLUECTBEH KOMMOHEHT Ha dUHaHCMpaHe - Te ce
oueHsiBaT Ha 6asa LeHaTa Ha caernkaTta, onpegerneHa cbrnacHo MC®O 15 n usgageHata gakrtypa.

Mokynkute mnu npogaxobuTte Ha (OUHAHCOBM aKTVBMW, YAUTO YCMOBMSA M3MCKBAT AOCTaBka Ha akTueuTe B
pamkuTe Ha [ajeH nepuop OT Bpeme, YCTaHOBEH OOMKHOBEHO C HOpMaTuBHa pasnopenba wnu AeficTBalia npaktuka Ha
CbOTBETHUS na3ap (pedoBHW MOKYMKW), Ce Mpu3HaBaT Ha fAartata Ha TbpryBaHe (cgernkaTa), T.e. Ha fAartara, Ha KOHATO
OPYXXeCTBOTO Ce € aHraxuparno Aa 3akynu unv npogaje aktuea.

Knacudukauusita Ha UHaHCOBUTE aKkTMBM MPW  MbPBOHAYaNHOTO MM MNpu3HaBaHe 3aBuUCU  OT
XapaKTePUCTMKUTE Ha OOrOBOPHWUTE NMapWYHM MOTOLM Ha CbOTBETHUS (hDMHAHCOB aKTUB M GU3HEC Moaena Ha ApYXecTBOTO 3a
HeroBoTo ynpaBneHue. 3a aa 6bae knacuduumpaH 1 oLeHsIBaH No amopTMaupaHa CTOMHOCT WK Mo cnpaBeasfivBa CTOMHOCT B
Opyr BceobxBaTeH A0x04, YCNoBMATa Ha AafieH (hMHAHCOB akTuB TpsibBa Aa nopaxaaT napuyHyn noToum, KOUTo npeacTaBnsasar
"camo nnawaHusi no rnasHuuata n nuxasata (CMI)" no HensgbmkeHaTa cyMa Ha rnaBHuUaTa. 3a uenTa ce U3BbplUBa aHanu3
ypes TecT Ha CIIM Ha HMBOTO Ha MHCTPYMEHTA.

BusHec mMoenbT Ha OPYXECTBOTO 3a ynpaBneHve Ha (PUHaHCOBWUTE aKTMBM OTpassiBa HayvHa, Mo KOWTo
APYXeCTBOTO ynpaBnsBa (MHAHCOBWTE CU aKTUBM 3a reHepupaHe Ha napuyHu notoun. BusHec modenvT onpepens Aanu
napuYH1TE NOTOLM Ca Pe3ynTaT Ha CbOUPaAHETO Ha OrOBOPHU NMapuYHK MOTOLM, Ha npoaaxba Ha (MHAHCOBUTE aKTUBY, UNu U
nasete.

lMocnedsawjo oyeHsisaHe

3a uenuTte Ha nocneaBaLloTo oueHsBaHe hUHAHCOBUTE aKTUBK ca KnacuduLypaHn B YeTUPKW KaTeropum:
* PUHAHCOBW aKTMBU MO aMOPTU3NPaHa CTOMHOCT (4bJITOBU MHCTPYMEHTM)
* ®UHaHCOBM aKTMBKM MO cnpaseanMBa CTOMHOCT npes3 Apyrus BceobxsaTeH AoxoA € "peuuknupaHe" Ha KymynaTuBHWTE
neyan6u unu 3arybu (4bNroBM MHCTPYMEHTM)
+ ®UHAHCOBM aKkTVBM MO CrnpaBeAnuBa CTOMHOCT npes3 Apyrvs BceobxsaTeH goxon 6e3 "peumknupaHe" Ha KymynaTuBHUTE
neyan6u un 3arybu (kanutanoBn NHCTPYMEHTM)
* ®HaHCOBW aKTMBW NO CrpaBeA/iMBa CTOMHOCT B Nevanbara unu 3arybaTa (4b1roBu 1 KanutanoBy UHCTPYMEHTM).

KnacugbukauuoHHu epynu

®duHaHco8U akmusu o amopmusupaHa cmolHocm (0b/1208U UHCMPYMEHMU)

[OpyxecTBOTO OLeHsABa PMHaHCOBUTE aKTVMBM MO aMopTM3npaHa CTOMHOCT KoraTo ca yAoBMNeTBOPEHU 1 ABETe
ycroBusi No-Aony:
* (ODMHAHCOBUAT aKTMB CE ObPXM M M3MNON3Ba B pamMKUTe Ha OU3HeC Moaen, umall 3a Len HEroBoTo AbpXaHe C ornej
noslyyaBaHe Ha [JOrOBOPHUTE NMapuyHM NOTOLUM OT HEro, 1
* YCNoBUsiTa Ha AOroBopa 3a PMHAHCOBMS aKTVUB MopaxdaT NapuyHU NMOTOLM Ha KOHKPETHW AaTu, KOUTO NpeacTaBnsiBaT camo
nnaLlaHus no rnaBHULaTa 1 NNXBUTE BbPXY HEU3ObMKeHaTa CyMa Ha rnaBHuuaTa.

drHAHCOBMTE aKTMBM MO amMopTU3MpaHa CTOWHOCT BMOCMEACTBME Ce OueHsBaT Ha 0asa meToda Ha
edpekTnBHUSA nuxeseH npoueHT (ENM). Te nognexaTt Ha obesueHka. Mevan6bute mn 3arybute ce npusHaBaT B OT4eTa 3a
BceobxBaTHWS foxop (B nevanbarta unu 3arybarta 3a roguHata), Korato akTuBbT Obae oTnucaH, MoguduumpaH unm obesueHeH.

®PuHaAHCOBUTE aKTVMBM MO aMopTU3MpaHa CTOMHOCT Ha APYKEeCTBOTO BKIOYBAT: MapuyHW CpeacTsa u
eKBMBamNeHTn B GaHKu, TbProBCKM B3eMaHMWs, B T.4. OT CBbP3aHW NuLa NpeaoCTaBeHN 3aeMu KbM CBbp3aHW Npeanpusitus u
3aeMu KbM TPETU N1ua.

QuHaHcosu akmusu o cripagednuea cmouHocm 8 Opyeusi eceobxeameH 00x00 (kanumamnosu
UHCmMpymeHmu)
Mpn MbpBOHAYaNHOTO MM MPU3HaBaHe APYXeCTBOTO MOXeE Aa HanpaBu HEOTMeHUM n3bop Aa knacuduumpa
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onpefeneHy KanuTanoBy MHCTPYMEHTM KaTo TakvBa, onpeaesieHn no cnpaeeanvea CTONHOCT B APYrvMst BCEOOXBaTeH AOX0A, HO
camo KoraTo Te OTroBapsT Ha onpefeneHueTo 3a cobctBeH kanutan cbrnacHo MCC 32 ®PuHaHCOBU WHCTPYMEHTU:
npeacTaBsiHe M U He ce AbpXarT C Len TbpryBaHe. Knacudukauusata ce onpeaens Ha 6asa MHAMBMAYaNHO HUBO, UHCTPYMEHT
M0 MHCTPYMEHT.

Mpn oTnncBaHe Ha Te3n akTUBM nevandute u 3arybute OT oueHKa A0 crpaBedfivBa CTOMHOCT, OTHETEHU B
Apyrusi BceobxBaTeH AOXO[ HE ce peumnknupat npe3 nevanbata wnu 3arybarta. mBugeHTUTE ce npu3HaeaT KaTo “coMHaHCOBM
npuxoaun” B oTyeTa 3a BceobxsaTHUst Aoxos (B nevanbarta nnv 3arybara 3a roamMHaTa), Korato npaBoTo BbpXy NnawlaHeTo 6bae
YCTaHOBEHO, C M3KIMIOYEHME Ha CryyYauTe, KoraTto ApY>XeCTBOTO U3BMMYa Momn3v OT Te3n NOCTBMNMEHNS KaTo Bb3CTaHOBsIBaHe Ha
4acT OT LeHaTa Ha npuaobuBaHe Ha MHAHCOBUS akTVB, B KOWTO Cryyal neyanburte ce oTunTaT B ApYyrns BceobxBaTeH A0X0M.
Kanutanosute MHCTPYMEHTU, ONpeAenieHn KaTo Takmsa Nno cnpaeeafivBa CTOMHOCT B ApYrsi BceobxBaTeH [0XoA, He ca 0bekT
Ha TecT 3a obesLeHka.

[pyxecTBOTO € HanpaBuno HEOTMEHMM U300p Ada knacuduvumpa B Ta3u KaTeropus ManuuMHCTBEHUTE Cu
KanuTanosu WHBECTULIMK, KOMTO TO AbPXW AbMTOCPOYHO M BbB BPb3ka CbC CBOWTE BU3HEC MHTepecu B Te3mn apyxectea. Yact
OT TSIX Ce TbpryBaT Ha kanuTarnosu nasapu, a apyra — He Te ca NpeAcTaBeHn B oTHeTa 3@ (PUHAHCOBO CbCTOSIHWE KbM CTaTusiTa
LPYTV ABATOCPOYHU KanuTanosu MHBECTULIMN.

OmnuceaHe

®duHaHCOB aKkTUB (Mnun, KOraTo € MPUIOXMMO, YacT OT (PMHAHCOB aKkTMB WIU YacT OT rpyna OT CXOAHM
(hVMHaHCOBW aKTUBW) CE OTMUCBA OT OTYeTa 3a (PUHAHCOBOTO CHCTOSHWUE Ha APY)XECTBOTO KOraTo:
* MpaBaTa 3a noJsly4yaBaHe Ha Napu4HUTE NOTOLM OT aKTUBa ca U3TEKIU, Unn
* MpaBaTa 3a norly4yaBaHe Ha NapyyHK NOTOLM OT aKTMBa ca NPEXBbPIIEHN UMK APYXKECTBOTO € NMOesio 3a4b/MKEHMETO Aa nnatu
HambHO NonyYeHuTe NapuyHU noToum, 6e3 cbluecTBeHa 3abaBa, KbM TpeTa CTpaHa Ypes cropasyMeHue 3a NPexBbpsiHe; Npu
KOETO: N a) APYKECTBOTO € MPEXBLPIIMIO B 3HAYUTENHA CTEMEH BCUYKM PUCKOBE M MOM3W OT COGCTBEHOCTTA BbpPXY aKTUBa;
unu 6) Apy>XeCTBOTO HUTO € MPEXBBHPIUIIO, HATO € 3ana3urio B 3HaYUTENHa CTENeH BCUYKM PUCKOBE M MON3n OT COBCTBEHOCTTA
BbPXY aKTMBa, HO HE € 3amna3unsio KOHTPOosa BbPXy HEro

Korato OpyXecTBOTO € NMpexBbpnuno npaBaTa Cu 3a MofydYaBaHe Ha Mapu4HM NMOTOLM OT akTUBa WUnn e
BCTBMNUMO B CNOpas3yMeHVe 3a MPexXBbPIisHE, TO NMPaBu OLEeHKa Ha TOBa Janu U [0 KakBa CTEMNeH e 3anasuiio pUcKoBETE U
nonsute ot cobcTBeHOCTTa. KoraTo ApYXeCTBOTO HUTO € MPEexXBLbPMWUMo, HUTO € 3anas3uno B 3HauuTerHa CTeneH BCUYKK
PWCKOBE 1 MOS3U OT COGCTBEHOCTTa BbpPXY (PMHAHCOBUS aKTUB, HUTO € NMPEXBbPIINIO KOHTPOSIa BbpPXY HEro, To Npoabiikasa Aa
npu3HaBa NPexBbpreHUs akTUB A0 CTEMNeHTa Ha NpoAbIhKaBalLoTO CU y4acTue B Hero. B To3u cnyvait opyxecTBoTO npusHaBa
1 CBbP3aHOTO C TOBa 3agbihKeHue. [pexBbprneHnsaT akTUB U CBbP3aHOTO 3aQbiKEHNE ce OLeHsiBaT Ha 6asa, KoATO oTpassisa
npaBaTa ¥ 3a4bIPKEHNATA, KOUTO APY)KECTBOTO € 3anasuno.

MpogbmkaBallo yyactue, KOeTo e nog opmaTa Ha rapaHumsi BbpXy NPEXBbPrEHUs aKkTuB, Ce OLEHsIBa MO
ro-HMckaTa oT: MbpBOHavanHata 6anaHcoBa CTOMHOCT Ha akTMBa U MakCcMMasiHaTa CyMa Ha Bb3HarpaxaeHVWeTo, KOeTo MOoXe
[a ce 13ncka OpYKeCcTBOTO a usnnatu.

Obe3ueHka Ha huHaHCo8U akmusu

OpyXecTBOTO Mpu3HaBa KOPEKTMB (NpoBm3Ms 3a obe3ueHKa) 3a O4YaKBaHU KpeauTHU 3arybu 3a BCUYKM
OBbIrOBM UHCTPYMEHTM, KOUTO HE Ce OTYMTaT No crpaBeAnuBa CTOMHOCT npe3 nevan6ata unu 3arybata. OvakBaHUTE KPeAUTHU
3arybu ce ns4ucnsiBaT KaTto pasnvka Mexay AOrOBOPHUTE MapuyHW MOTOLUM, AbIMKUMU CbINacHO YCroBusiTa Ha AoroBopa, U
BCWYKM NapUYHU NOTOLM, KOUTO OPY>KECTBOTO OYakBa Aa Nonyyu, AUCKOHTUPaHU C MbpBOHAYanHns eeKkTUBEH NUXBEH NMPOLIEHT.
OuakBaHWTEe Mapu4yHW NOTOUM BKMHOYBAT WM MapuyHUTE NoTouM OT npopaxbaTta Ha AbpkaHoTo obesneveHwe wnu Apyru
KpeauTHU NogobpeHusi, KOUTO NpeAcTaBnsBaT HepasaernHa YacT OT YCrnoBusiTa Ha AoroBopa.

3a n34ncneHneTo Ha o4akBaHUTe KpeauTHU 3arybu no NnpefocTaBeHn 3aeMu Ha CBbp3aHy U TPeTH nuua BKM.
napuyHUTE cpeacTea v ekBMBaneHTn B B6aHku, OpyXeCcTBOTO npurnara obwus noaxon 3a obesueHka, onpeaeneH ot MCPO 9.
CbrnacHo TO3M MOAXOA [OPYXECTBOTO Mpwunara “TpucteneHeH* Mogen 3a obe3ueHka Bb3 OCHOBA Ha MPOMEHU CNpPSIMO
MbpBOHAYaNHOTO NpU3HaBaHe Ha KPEAUTHOTO Ka4ecTBO Ha (PMHAHCOBUS MHCTPYMEHT (aKTuB).

OuakBaHuTE KpeauTHM 3arybu ce Npu3HaBaT Ha ABa eTana:

a. OMHaHCOB aKTMB, KOWTO He e kpeauTHO obes3LeHeH NMpy MbpBOHAYaNHOTO My Bb3HMKBaHe/MpuaobreaHe,
ce knacudumumpa B Etan (Stage) 1.0T nbpBOHA4YanHOTO My Npu3HaBaHe HErOBWUAT KPeOUTEH PUCK U KavecTBa ca obekT Ha
HenpekbcHaTO HabnoaeHue 1 aHanuan. OYakBaHUTE KPEAUTHU 3arybu Ha MHaHCOBWUTE akTUBW, knacuduumpanu B Etan 1 ce
onpenensT Ha 6a3a Ha kpeguTHW 3arybu, KOUTO ca pesynTaT OT Bb3MOXHU CbOUTUSA Ha HeU3MbIHEHUE, KOUTO Brxa Mornu aa
HacTbNAT B paMKUTe Ha crefpawmTe 12 mecela OT XKMBOTa Ha CbOTBETHUS akTuB (12-MeceyHn ovakBaHW KpeauTHU 3arybu 3a
MHCTPYMEHTA).

6. B cnyyaute, korato crnepg nmbpBOHAYarHOTO MpU3HaBaHE Ha (PMHAHCOB aKTUB, KPEOUTHUST My PUCK
HapacHe 3HauuTenHo M B pesynTaT OT TOBa HeroBWTe KayecTBa ce Browart, Ton ce knacuduumpa B ETtan (Stage) 2.
OuakBaHWUTE KpeauTHU 3arybu Ha MHaHCOBUTE akTuBW, knacuduumpann B ETan 2 ce onpegensT 3a Lenus ocTaBall XUBOT
(CpOK) Ha CbOTBETHUSI aKTUB, HE3AaBUCMMO OT MOMEHTa Ha HaCTbMBAHETO Ha HEU3MbIHEHUETO (OYaKBaHW KPeauTHW 3arybu 3a
Lienuns XMBOT (CPOK) Ha MHCTPYMeHTa). PbKOBOACTBOTO Ha ApYXeCTBOTO € pa3paboTuiio NoMMTMKa U KOMMIEKC OT KpUTepuu 3a
aHanus, ycTaHOBSIBaHE M OLIEHKa HacTbMBaHE Ha CbCTOSIHWE Ha ,3HAYUTENHO HapacTBaHe Ha KpeauTHust puck” B cnydauTe,
KOraTo KpeouTHUAT pUCK Ha (PMHAHCOB aKTMB HapacHe [0 HUBO, KOETO WHAMKMpA, Ye MMa HacTbiuno cbbutne Ha
Heun3nbriHeHNe, (OMHAHCOBUAT aKTVMB Ce cuuTa 3a obe3ueHeH M Tow ce knacudpuumpa B Etan (Stage) 3. Ha To3u etan ce
YCTaHOBSBAT U U34YMCNSIBAT NOHECEHUTE 3arybu No CbOTBETHUS aKTUB 3a LIENUs My OCTaBalLll XXUBOT (CPOK).

PbKOBOACTBOTO Ha APYXKECTBOTO € WU3BBLPLUMIIO CbOTBETHW aHanuau, Ha 6asa Ha KouTo e onpeaenvro
KOMMEKC OT KpUTEPUN 3a CbOMTUS Ha HEU3MbIHEHVE. EOVH OT TAX € NpocpoYMst Ha AbIMKUMU JOrOBOPHU NIallaHus NoBeye oT
90 OHKM, OCBEH aKo 3a onpefereH MHCTPYMEHT He ca Hanuue obCcTosATencTea, KOUTo nNpaBsit o6opuMo ToBa TBbpAaeHue. Hapen
C Hero, ce HabnioogasaT M ApyrM CbOWTUS, Bb3 OCHOBa Ha BbTPELUHA U BbHLIHA MHOpPMaLMs, KOUTO Ca WHAMKATOp, 4e
ONBXHUKBT HE € B CbCTOsIHME [a 3annaTy (Bb3CTAHOBW) BCUMYKU BCE OLLE AbMKMMU OT HEFO CyMU MO JOrOBOP, BKI. KaTo ce
B3emaT npeasua v BCUYKU KPEOUTHU YNECHEHUSI NPEAOCTaBEHMN OT APYXKECTBOTO.

ﬂpy)KeCTBOTO Kopurmpa o4vakBaHUTE KpeaUuTHU 38I’y6l/|, onpegeneHn Ha basa NUCTOPUYECKN [OaHHU, C

NMPOrHO3HW MaKPOWKOHOMMYECKU MoKasaTesnu, 3a KOUTO € YCTaHOBEHO, Ye MMa Kopenauus 1 ce ovakBa [a oKaxaT BIvsiHue
BbPXYy pa3mepa Ha ovakBaHUTE KpeauTHU 3arybu B 6baelLe.
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3a u3uncnsiBaHe Ha OYaKkBaHWTE KPeAUTHW 3arybu Ha TbproBCKUTE B3eMaHWs W akTMBMTE MO JOroBOpU C
KIMMEHTU OPYKECTBOTO € M3Gparo v npunara onpocTeH noaxo Ha 6asa mMatpuua 3a U34UCNeHUe Ha O4aKBaHU KpeaUTHU 3aryou
1 He mpocrefsiBa nocreaBalyuTe NpoMeHU B KPeauTHUS UM puck. Mpu TO3W noaxod TO MpusHaBa KOPEKTWB (MPOBM3MS 3a
obesleHka) Bb3 OCHOBA Ha OvakBaHaTa KpeduTHa 3aryba 3a Lenusi CPoK Ha B3eMaHusiTa KbM BCsSiKa OTYeTHa pAaTa.
OpyxecTBOTO € pa3paboTumno u npunara MaTpula 3a NPoOBM3UpaHe, KOATO ce Gaaupa Ha UCTOPUYECKUS ONMWUT MO OTHOLLEHME Ha
KpeauTHUTE 3arybu, KOpUrMpaHu ¢ NPOrHo3HW akTopu, CneunduyHY 3a MTbKHALMTE W 33 MKOHOMUYECKaTa cpefa 1 3a KouTo e
ycTaHOBeHa KopernauuHHa Bpb3ka C NpoLieHTa Ha KpeauTHUTe 3aryou.

drHAHCOBMTE aKTMBM Ce OTMMCBAT, KOrato He CblleCTByBa pa3yMHO O4YakBaHe 3a C'b6|/|paHe Ha napuyHuTe
noTouu no gorosopa.

®PuHaHCcoOBM NacuBm

[MbpeoHayanHo npu3HagaHe, Knacugukayusi U oueHsisaHe

Mpu NbpBOHA4YanHoO UM Npu3HaBaHe UHAHCOBUTE NacuBK ce KnacuduumpaT KaTo: Takuea no cnpaBeanvea
CTOWMHOCT B nevan6arta unu 3arybara, unv Kato 3aemMu 1 NpuBIeyYeHn CpeacTBa, TbProBCKU UM APYrY 3a4bIKEHUS.

[MbpBOHAYanHo Te ce NpusHaBaT B oT4YeTa 3a PMHAHCOBOTO CLCTOsIHME MO CrpaBeaninBa CTOMHOCT, HETHO OT
npekuTe pa3xoam No TpaH3akumsTa, a nocrnegsallo — No amopTu3MpyemMa CTOMHOCT No MeToAda Ha edpekTuBHaTa nNnxea .

®drHAHCOBMTE MacuMBM Ha [APYXECTBOTO BKMOYBAT TbPrOBCKM M APYrM 3adbiDKEHWs, 3aemMu 1 Apyru
NpUBNEYEHN CPEACTBA, BKIIOYMUTENHO U 6aHKOBM OBbpApadTU, AepUBaTUBHU (PMHAHCOBU UHCTPYMEHTW.

lMocnedsawio oyeHsisaHe
MocneaBalloTo oueHsABaHe Ha PMHaAHCOBUTE NacuBK 3aBUCK OT TAXHATa Knacudukauus.

KnacugukayuoHHu epynu

QuHaHco8U nacugu, om4yumanu o crpasednuea cmolHocm npes neyanbama unu 3azybama

durHaHCOBMTE MacvBM MO CrpaBegnmMBa CTOMHOCT npe3 nevanbarta vnu 3arybaTta BkOYBAT (PUHAHCOBU
nacuBK, AbPXaHW 3a aKTUBHO TbpryBaHe 1 (OUHAHCOBU NacuBK, OMPeAernieHy Npy MbpBOHAYanHOTO MpU3HaBaHe KaTo Takusa
no crnpaeeAnuBa CTOMHOCT B neyanbaTa unu 3arybata.

durHaHCOBMTE NacuBM ce knacuduumpart KaTto ObpKaHu 3a TbpryBaHe, ako ca npuaobuTtu ¢ uen noBTopHa
nokynka B 6nm3ko 6baelle. Ta3n kateropms BKMOYBa AEPUBATMBHY (DMHAHCOBU MHCTPYMEHTU, NPUTEXAaBaHN OT APYXeCTBOTO,
KOUTO He ca onpefeneHn Kato XeIKNHIOBM MHCTPYMEHTU B XEXKMHIOBO B3aMOOTHOLLEHUE KaKTo To e AecuHupaHo B MCPO 9.
OTaeneHuTe BHeApeHW AepyBaTMBM CbLUO Ce Knacuduumpar KaTto AbpXaHu 3a TbpryBaHe, OCBEH ako He ca onpeerneHun Kkato
e eKTUBHN XeQXXNHIOBN UHCTPYMEHTMU.

Meyanbute nnu 3arybute No nacueu, AbpXaHW 3a TbpryBaHe, ce Npu3HaBaT B OTYeTa 3a BCEOOXBaTUHS
noxop (B neyanbarta unu 3arybaTa 3a roguHaTa) B ctatusaTa.

PuHaHCOBU MacvBW, onpefeneHn Npy MbpBOHAYanHO Npu3HaBaHe KaTo Takuea Mo cnpaseniviBa CTOMHOCT
npe3 neyan6ata wnu 3arybata, ce onpegensT kaTto TakMBa KbM jJaTaTa Ha MbpBOHayarHoO npu3HaBaHe, caMoO ako ca
n3nbnHeHn kputepunte Ha MCPO 9. [IpyecToTo He e knacuduumpano HAKOM OT HeroBuTe UHAHCOBM NacuBU KaTo TakviBa
no cripaBeAnuBa CTOMHOCT B nevanbara wnu 3arybaTa.

lMony4eHu 3aemu u dpyeu rpueneyeHu cpedcmea

Cnen nbpBOHAYanHOTO WM Mpu3HaBaHe, [OPYXEeCTBOTO OLeHsBa MMXBOHOCHUTE 3aeMu W MPUBIIEYEHU
CpeAcTBa No aMmopTuanpaHa CTOMHOCT, Ype3 MeToAa Ha edPeKTUBHUA NMXBEH NpoLeHT. MNMevyanbuTte n 3arybute ce npusHasaT B
oTYyeTa 3a BceobxBaTHUA AoxopA (B nevanbata unum 3arybaTa 3a roguHaTa), Korato CbOTBETHUAT PMHAHCOB Nacue ce OTNWCBa,
KaKTo 1 Ype3 amopTusaumsaTa Ha 6a3a epeKTVBEH NTMXBEH MPOLEHT.

AMopTU3MpaHaTa CTONHOCT Ce U3YMCNsBa KaTo ce B3eMart Moj BHUMaHVe KakBuTo U ga buno AncKoHTU unm
npemun npu NpuaobuBaHeTo, KakTO M TakCW UM pasxoaMm, KOUTO NpeacTaBnsBaT HepasfderiHa 4YacT OT eeKTMBHUS NuXBeH
npoueHT. AMopTu3auuaTa ce BKIMIoYBa KaTo “dMHaHCOB pa3xod” B OTYeTa 3a BceobxBaTHUsi foxop (B nevanbarta nnv 3arybara
3a rogvHaTa).

OmnuceaHe

®rHaHcoBKUTE NacyBmM ce OTNNCBAT, KOraTo 3aA4bIHKEHNETO Obe NOraceHo, U NPeKkpaTeHo, Unu n3teye.
Korato cbllectByBally MHaAHCOB nacue Gbae 3ameHeH C Apyr OT Cbluusl KpeauToaaTen fpu Mo CblUecTBO
Pas3nnyHn yCroBWs, UMK YCNOBUSITA Ha CbLLECTBYBALL, NacuB 6bAAT CbLIECTBEHO NPOMEHEHW, Tasu pa3MsHa Unm
MoaudmKauma ce TpeTupa KaTto OTNUCBaHE Ha MbpBOHAYalHUA NacuB W MNpu3HaBaHe Ha HoB. Pasnukata B
CbOTBETHWUTE GanaHcoBM Cymu ce Npu3HaBa B OT4eTa 3a BceobxsaTHWs aoxod ( B nevanbarta wunm 3arybata 3a
rogvHaTa).

KomneHcupaHe Ha ¢huHaHCo8U UHCMPYMeHmu

®UHaAHCOBUTE aKTUBM U (OMHAHCOBUTE MacuBM Ce KOMMEHCUPAT U B oT4YeTa 3a (OMHAHCOBOTO CbCTOsIHME
ce 0TpassiBa HeTHaTa Cyma, ako CbLLIECTBYBa MPUIOXUMO 3aKOHHO MPaBo 3a KOMMeHCHpaHe Ha NpusHaTuTe Cymu un
aKo e Hanuue HamepeHue 3a ypexaaHe Ha HeTHa OCHOBA, UMW 3a EQHOBPEMEHHO peanusupaHe Ha akTUBWTE M
ypexzaHe Ha nacusure.

ToBa M3UCKBaHE Npou3TM4a OT MAesiTa Ha peariHata CToMaHcka CbLHOCT Ha OTHOLIeHUsiTa Ha
[APYXXECTBOTO C JafileH KOHTPAreHT, Ye Npy eAHOBPEMEHHOTO CbLUECTBYBAHE Ha Te3UN [ABE U3NUCKBAHWS OYaKBaHUST
(hakTuyecku GbaeLl napuyeH NoTok U Monav OT Te3n pas3yeTy 3a NPEeanpPUSATUETO € HETHUST MOTOK, T.e. HETHaTa
CyMa oTpassiBa peanHOTO NPaBo WIW 3agbIDKEHUE Ha OPYXECTBOTO OT TE3U (PMHAHCOBU MHCTPYMEHTU - NPU BCUYKU
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obcTosTencTBa Aa Monyyy UMW NNaTh €AMHCTBEHO W CaMo HeTHaTa cyma. AKO He ca Hanvue eQHOBPEMEHHO U
[ABeTe ycrnoBus ce npuema, 4e npaeaTa W 3aAbiDKEHUsITAa Ha APYXECTBOTO MO MOBOA TE€3W HACPeLHU pasyeTu
(cbMHaHCOBM MHCTPYMEHTW) He ce M34eprnBaT Mpu BCWUYKM CUTyaLMW CamO U eOMHCTBEHO C MNONy4YaBaHETO Mnv
nnawaHeTo Ha HeTHaTa cyma.

Monutnkata 3a HETUPaHETO € CBbp3aHa N C OueHKaTa, npeacraBAHeTO U ynpaslieHMEeTO Ha peanHusa
KpeauTeH 1 NUKBMAEeH pUCK, CBbp3aH C Te3U HacpeLluHN pa3yeTun.

Kputepuunte, KOUTO ce npunarat 3a yCTaHOBSIBAHE Ha "Hanuyve Ha TEKyLLO U NpaBHO NPUMOXUMO MpaBo
3a HeTupaHe" ca:

* [la He 3aBUCK OT GbAELLO CbOUTUE, T.€ Aa He e NMPUNOXKMMO CaMo NpU HacTbMNBaHE Ha HAKaKBO ObaeLLo
cbbutue;

* Aa 6bae Bb3MOXHO 3a ynpaxHsaBaHe 1 3awmUTUMO C NpaBHM crocobu B xoaa Ha (KymynaTuBHO):
- obuyanHaTa AenHocCT,

- B Cryyai Ha HeM3mbIIHEHNe/Nnpocpoyne, u

-B Clly4al Ha HEMNaTEX0CNOCOBHOCT UMM HECBCTOSTENHOCT.

MpunoxmmocTTa Ha KpUTEPUUTE CE OLIEHsIBa CNPSIMO M3UCKBaHMSATA Ha GbIrapckoTo 3aKOHOAATENICTBO U
YCTaHOBEHUTE [OrOBOPEHOCTU Mexay CTpaHuTe. YCMNOBMETO 3a "Hanuymne Ha TEKyLLO M NPaBHO MPUMOXMMO NpaBo
3a HeTMpaHe" BUHaru 1 3agbIKMTENHO Ce OLieHsIBa 3aedHO C BTOPO YCroBUE - 3a "3a4bIKMTENHO HaMepeHve 3a
ypexaaHe Ha Te3u pa3vyeTu Ha HeTHa 6asa”.

2.26 [aHbum BbpXy neyanbara

Tekywjume OaHbuyu BbBPXy nevanbaTa Ha [OPYXKeCTBOTO ca oOfnpedeneHn B CbOTBETCTBME C W3NCKBaHWSATA Ha
6bNrapckoTo AaHbYHO 3akoHOZATeNcTBO — 3akoHa 3a KOpMopaTWBHOTO ModoxodHO obnaraHe. HomuHanHata AaHbyHa
ctaBka B bbnrapus 3a 2019 r. e 10 % (2018 r.: 10%).

Omcpoquume GaHbyU BbpXy nevanbata ce onpegenar 4pes npunaraHe Ha GanaHcoBusi mMeToq 3a onpenendaHe Ha
3a4bJDKEHNeTO OTHOCHO BCUYKM BpPEMEHHWU pPasfiMku Ha [OpyXeCTBOTO KbM OaTata Ha CbI/IHaHCOBI/IFI OT4yeT, KOuUTo
ChbllecTByBaT Mexay 6anaHcoBUTE CTOMHOCTM M OAHBYHUTE OCHOBU Ha OTAENTHWUTE aKTMBM U NacUBW.

OTCpOHeHI/ITe OaHb4YHM nNacumBu Ce MNpu3HaBaT 3a BCUYKK obnaraemu BPEMEHHN pa3nnkKu, C U3KMNKH4YeHne Ha Tes3u,
nopogunun ce OT NpU3HaBaHETO Ha akKTUB UMM Mnacus, KOWTO KbM OartaTta Ha CTonaHckaTa onepauusa He e MNMoBnuAn BbpXy
cyeToBOAHaTa M AaHbyHaTa nevanba/(3aryba).

OTCpOHeHI/ITe OaHbYHM aKTMBM Ce Mpu3HaBaT 3a BCUYKM HaMandemm BpeMEeHHU pasfnMkn 1 3a HeusnonssaHuTe
OaHbYyHKM 3arybu OO CTeneHTa, OO0 KOATO € BEPOSiTHO Te Aa ce NnposiBAT 0b6paTHO M ga Obae reHepupaHa B Obaelue
AOoCTaTb4Ha obnaraema nevan6ba vnm Oa ce npoaBATt obnaraemu BpeMEeHHU pa3fiMkK, OT KOUTO Aa Morat Ada ce npucnagHat
Te3n Hamandaemun pasinky, ¢ U3KNKYeHne Ha pasnukutTe, nopoaunun ce OT NpU3HaBaHETO Ha akKTuB WU nacums, KOWTO KbM
fJaTaTa Ha CTonmaHckaTta ornepauusi He e MOBNWsN BbPXy CHETOBOAHATa M JaHbyHaTa nevanta/(3aryba).

BanaHcoBaTta CTOMHOCT Ha BCWUYKM OTCpOYeHU OaHbYHU aKTUBW Ce npernexana Ha BCAKa pgaTta Ha GanaHca u ce
peayumpat 0o CTteneHTa, 40 KOATO € BEepPOATHO Te Aa Ce NpoABAT O6paTHO n ga ce reHepupa OOCTaTb4yHO obnaraema
nevan6a wnu nposeBsaBalln ce npes3 CblinAa nepuon obnaraemu BpeMEHHW pas3nuku, C KOUTO Te Ada moraTt aa 6baar
npucnagHaTu Unn KoMneHcupaHu.

OTcpoyeHnTe OaHbLy, CBbp3aHM C OBEKTW, KOUTO Ca OTYETEeHU KaTo ApYrM KOMMOHEHTW Ha BCeobXxBaTHWUS [0X0n wnu
KanuMTanoBa no3vuusi B OT4YeT 3a (DUHAHCOBOTO CHLCTOSIHME, CbLO CE OTYMATaT AUPEKTHO KbM CbOTBETHUS KOMMOHEHT Ha
BCceobXBaTHUS goxon unu 6anaHcoBaTa kanuTanosa nosuums.

OTCpOLIeHI/ITe [aHbYyHM aKTMBM W MAcuBU Ce OLeHsABaT Ha Gasa JaHbYHWUTE CTaBKM M OCHOBW, KOMTO Ce OvyakBa ga ce
npunarat 3a nepuoga n Tuna onepauuun, npe3 KoUMTo akKtuBuTe Ce O4YaKBa Aa Cce peanu3umpart, a nacumsBute - Oa ce ypegdar
(noracm), Ha 6a3a gaHbYyHUTE 3aKOHW, KOUTO Ca B CUMa WK C ronsiMa CTeneH Ha CUTYpHOCT Ce O4akBa fa Ca B cuna, un
Nno JaHBbYHU CTaBKM Ha ObpXKaBaTta (PB'bJ'IFapI/IFl), B YMATO HOPUCOMKUMA Ce O4akBa [a Cce peanun3vpa CbOTBETHUAT OTCPOYEH
aKTuB Unn nacus.

OTCpO"IeHVI OaHbYHU aKTUBW Ha [PYXeCTBOTO Ce NnpeacTaBAT HETHO Ccpelly HeroBu OTCPOYeHW JaHbYHW nacuBU, Korato
N OOKONKOTO TO Ce sBABa 3a TAX AaHb4YHUA nnatey B CbOTBETHaTa HpUCOUMKLUA (PE'bJ'II'apVIH), MW TO TOraBa u camo
TOraBa, KOrato ApyXeCTBOTO MMa 3aKOHHO MpaBO fa M3BbpLUBa UNM nonyyaBa HETHU nNnawaHua Ha TeKywWn OaHbYHU
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3aAbJDKEHNA U B3eMaHuAa Nno OaHbUUTE BbpPXY neyan6ara.

Kbm 31.12.2019 r. oTCcpoyeHWTe AdaHbuM BbpXy nevanbata Ha OpPYXeCTBOTO Ca OLeHeHW Npu cTaBka, ocTaBalla B cuna
3a 2019 r., kosiTO € B pa3mep Ha 10%.

2.27 MpaBnTENCTBEHM hMHAHCMPaHWS

Be3Bb3mesgHN nomoLLm OT NYGANYHN UHCTUTYLMK (OBLLMHCKW, AbPKaBHW M MEXAyHapoAHW, BKI1. NO peAa Ha U3nonssBaHe Ha
EBponenckute doHgoBe u nporpamu) ce npusHaBa MbpBOHAYanHO KaTo OTCPOYEeH Aoxofd (uHaHcupaHe), korato e
Hanuue pasymMHa CWUIypHOCT, 4Ye To Le Obae nonyvyeHo OT APYXKEeCTBOTO, M 4Ye MOCMEeAHOTO € Cnasuno u cnasea
yCNoBUsiTa U M3NCKBaHWATA NO AAPEHNETO.

MpaBuTencTBeHO UHaAHCUpaHe, CBBbP3aHO C KOMMEHCHMPaHe Ha HanmpaBEeHW pa3xodu, ce Mpu3HaBa B TekywuTe nevandu u
3arybu Ha cuctematuyHa 6asa 3a CbLUMsA NEPUOA, MPes KOWTO ca NPU3HaTh U pasxoauTe.

MpaBuTencTBeHo UHaAHCHPaHe, CBBP3AHO C KOMMEHCVpaHe Ha WHBECTULUMOHHWM pasxogu 3a npugobuBaHe Ha akTme, ce
npu3HaBa B TekywuTe nevanbu n 3arybu Ha cuctemaTvyHa 6a3a 3a uUenusi Nnepuod Ha TMOMe3eH >KMBOT Ha akTuea,
NpornopuMoHanHoO Ha pasmepa Ha npu3HaTata B Ppas3xoauTe amopTu3aums.

2.28 HetHa neyan6a wunu 3aryba Ha akums

HeTtHata nevan6a wnu 3aryba Ha akuus ce U3dmcnsiBa KaTo ce pasfaeny HeTHaTa nevan6a wnu 3aryba 3a nepuoga,
noanexatia Ha pasnpegeneHvie Mexay akLuMoHepuTe, nputexaTteny Ha 0BMKHOBEHU akuMK, Ha CpeaHO-NpeTerneHns 6poi Ha
AbpKaHUTe 06MKHOBEHW akLmu 3a nepuoaa.

CpepnHo-npeTerneHusiT 6port akumm npeactaensea 6posAT Ha ObpxaHUTe 0OMKHOBEHW akLMM B HA4arnoTo Ha nepvoaa,
KopurmpaH ¢ 6posi Ha 06paTHO N3KyNeHUTe OBUKHOBEHW akuMM 1 Ha HOBOM3J4aAeHNTE TakmBa npes neprvoaa, yMHOXEH Mo CpeaHo-
BpemeBus hakTop. To3n chakTop nspassasa bposi Ha AHUTE, NPe3 KOUTO KOHKPETHUTE akumm ca bunmn abpxxaHu, Cnpsimo ooLums
Hpoit Ha gHUTE nNpes nepuoda.

Mpu kanuTanu3aums, 6oHyC emncus Ny pasgensaHe, OpPosT Ha OBMKHOBEHWTE akuMK, KOUTO ca B 0bpbLLeHne Ao AataTta
Ha ToBa cbbuTWE, Ce Kopurvpa, 3a Aa ce oTpasun NporopLum1oHanHaTa NpomsHa B 6post Ha 0BUKHOBEHWTE akummn B 0OpbLUEHME Taka,
csikall CbOUTMETO Ce e Cny4nro B Ha4YarnoTo Ha NpeACcTaBeHWs Hal-paHEH NEPUOA.

HeTHa neyan6a unu 3aryba Ha akumy ¢ HamarneHa CTOMHOCT He Ce U3YMCNSBAT, Thbi KaTo HAMa n3gadeHn noTeHumanHmn
aKuum ¢ HamarneHa CTOMHOCT.

2.29 CermMeHTHO oT4MTaHe

OpyxecTBOTO naeHTUdMLMPa CBOUTE OTYETHN CETMEHTM 1 OMOBECTSIBA MH(POPMaLMsA N0 CErMEHTU B CbOTBETCTBUE
C OpraHu3auMoHHaTa W OT4YeTHa CTPYKTypa, W3Mon3BaHa OT PbKOBOACTBOTO. OnepaTuUBHUTE CErMEHTU Ca KOMIMOHEHTU
Ha Ou3Heca, KOUTO ce oueHsIBaT PefoBHO OT YNIEHOBETE Ha PbKOBOACTBOTO, B3EMalLW OMEpaTUMBHU pELUEHUst - KaTo ce
n3non3ea (UHaHCOBa W onepaTMBHa WHGOPMAaLUMs, WU3roTBEHA KOHKPETHO 3a CEerMeHTa, 3a LenuTe Ha TeKyLloTo
HabnogeHve U OUeHsiBaHe Ha pes3ynTatuTe OT [AEeWHOCTTa (M3MbIHEHWETO) W pas3npefderneHVeTo Ha pecypcuTe Ha
OPY>XeCcTBOTO.

OnepaTvBHUTE CErMEHTM Ha [OPYXECTBOTO TeKyllo ce HabniogaBaT M HanpaBnsiBaT MOOTAEMHO, KaTo BCEKU
onepaTvBeH CermMeHT MpeacTaBnsiBa oTdenHa Ou3Hec obnacT, KoATO npefnara pasfnuMuHyM NpoAyKTM W € HOCUTEn Ha
pasnuyHu GU3HEC MON3n U PUCKOBE.

UHdopmauusa no onepatMBHU CErMEHTHU

[pyxecTBOTO M3NonN3Ba €OMH OCHOBEH u3MepuTen — OpyTeH Mapx (neyanba) npu oUeHsBaHETO Ha pesynTatnte B
onepaTuBHUTE CErMEHTU U 3a pasnpefensiHeTo Ha pecypcu Mexay Tax. Ta ce onpeaens kato pasnvka Mexay CerMeHTHUTe
NPUXOAN U CErMEHTHWTE pasxoAM, NPsSKO CbOTHOCMMW KbM CbOTBETHUSI CETMEHT.

CermMeHTHUTE aKTVMBW, MacuBW, pecn. MNpWxoaW, pasxoau W pesynTaTv BKIOYBAT Te3W, KOMTO ca M moraT fa 6bpar
[OVPEKTHO OTHOCUMMMW KbM CbOTBETHWSI CErMEHT, KakTO M TakvBa, KOMTO MoraT Ja 6bAaT pasnpefeneHn Ha pasymHa 6asa.
ObuyanHo TOBa ca: a) 3a npuxoaute - MpoAaxbu Ha npoaykuusi; 6) 3a pasxoguTe - 3a OCHOBHU CYPOBUHU U
maTtepuanu, 3a amopTu3auMM U 3a Bb3HarpaXaeHusiTa Ha NpoU3BOACTBEHWSI NEPCOHar; B) 3a aKTUBWUTE - UMOTUW, MaLLUHU U
CbOPBXEHUS,, U MaTepuanHu 3anacu; r) 3a nacvMBuTe - 3a4biKEHUs KbM MepcoHana M 3a OBGLEeCTBEHO OCUrypsiBaHe.
Kanutanosute pasxogu (MHBECTULMM) NO OU3HEC CErmMeHTU ca OTrpaHWuMMKM pasxoaM, WM3BbLPLUEHW Mpe3 nepuoda 3a
npuaobrBaHe UNKU M3rpaxaaHe Ha CEeKTOPHW HEeTeKyLUM akTWBM, KOUTO ce ovakBa Aa ObaaTt usnonaeaHu npes3 roseye OT
eviH nepvop.

[pyxecTBOTO ynpaBnsiBa WHBECTULMUTE B LEHHU KHWXA, TbProBCKWTE pa3yeTu W NpefoCTaBeHUTe, Pecn. MofyvyeHuTe
(hVMHAHCOBM pecypcy, KakTo U AaHbLMTE HA HUBO NPEANPUATUE U Te He Ce pa3npenensiT Ha CerMEHTHO HUBO.

Pesyntatute OT [eWHOCTM, KOMTO Ce cuuTaT 3a CryyaiiHW CrpsiMO OCHOBHUTE TWMOBE onepauun (AerWHoCTH) Ha
OPYKECTBOTO, KaKTO U HepasnpedensieMute Npuxoau, pas3xoau, NacuBM U akTUBM, CE OTYMTAT OTAENHO B no3uvums ,o06Lwm
Ha HWBO ApyXecTBO”. Te3n CyMu MO MNPUHLMM BKIOYBAT: APYrM AOXOAW OT AEMHOCTTa, OCBEH ako He MmpousThyaT oT
OeVHOCTTa Ha KOHKPETEH CerMeHT, aAMWHUCTPATMBHW pasxondu, JIMXBEHW NpuUxoau W pasxoau, peanusupaHn u
HepeanusvpaHu nedandbu n saryby OT cAenkvu C BanyTa W WHBECTULWW, WHBECTULMW B APYrY APYXeCTBa, TbProBCKU U
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OPYTMN B3eMaHuWsi, TbProBCKW 3aAbIDKEHWUS U MOMyYeHW 3aeMu, pasyeTu No AaHbuy, NPOU3BOACTBEHO U agMUHWUCTPaTUBHO
o6opyasaHe ¢ 060 NpeaHasHaYeHve.

MpunaraHata cYeTOBOAHA MOMWTUKA 3a OTYMTAHETO MO CErMeHTW, Ce OCHOBaBa Ha Tasu, WU3MoJi3BaHa OT APYXEeCTBOTO
3a U3roTBAIHE Ha NYBNUYHUTE MY OTYETY MO 3aKOH.

2.30 OueHsiBaHe no cripaBeanvea CTOMHOCT

Hsikon OT akTMBMTE M nacuBuTe Ha OPYXECTBOTO Ce OLeHsiBaT M NpeacTaBAT W/WMM camo onoBecTsBaT MO  CnpaBednvea
CTOMHOCT 3a LuenuTe Ha UHAHCOBOTO OTuMTaHe. TakvBa ca: a) _Ha noBTapswa ce 6asa — ¢puHaHcosume
akmueu Ha pasrofnioxeHue u 3a npodaxba, npedocmaseHuU U MonyYyeHu baHKosu 3aemu U 3aeMu om mpemu nuuya,
onpedeneHu MbpP208CKU U Opyau 83eMaHusi U 3a0biDKEHUs, 83eMaHUs U 3a0bilKeHusi 1o ¢huHaHco8 JflusuHe; a opyeu
6) Ha HenoBTapsia ce 6asa — HIKOU HEGhUHAHCOB8U aKmusu.

CnpaBegnuBaTta CTOMHOCT € LeHaTa, kosaTo 6u Guna nonyyeHa npu npopaxbata Ha OageH akTMB wnw nnateHa npu
NnpexebprgHETO Ha NacuB B obunyariHa choenka mMexny Hes3aBuCUMMU na3apHU yYacTHMUM Ha gaTtata Ha OueHABaHeTo.
CnpaBegnvBaTta CTOMHOCT € M3xogsila LeHa M ce Gasupa Ha NpeanonoXeHWeTo, Ye onepauusita no npogaxbata e
ce peanu3npa WUnn Ha OCHOBHUA Ma3ap 3a TO3UM akKTUB WUnu nacwme, unu B cnyqa|7| Ha nunca Ha OCHOBEH Nnasap — Ha
Hal7I-I/I3FO,EI,HI/I9I nasap 3a aKktmBa wunM nacuea. KakTto onpegeneHnAaTr Kato OCHOBEH, Taka w”n HaI7I-VI3FO,D,HVIF|T nasap ca
TakvBa nasapu, 4O KOWUTO APYXECTBOTO 3aAbMMKUTENHO UMa AOCTbI.

M3amepBaHeTO Ha crpaBenvBaTta CTOMHOCT Ce MpaBu OT MNO3NUMATA Ha NpPearonoXeHusita U MpeLeHkuTe, KouTo OGuxa
Hanpasunn noTeHunanHUTe nasapHW yyYacTHUUWM Korato Te buxa onpegenann ueHata Ha CbOTBETHUA akKTUB UK Mnacus,
KaTo ce gornycka, Yye Te buxa gencTBany 3a NOCTUMraHe Ha Haw- Jobpa CTonaHcKa u3roga oT Hero 3a THX.

[Mpn nsmepsaHeTO Ha cnpaBeAnuBaTa CTOMHOCT Ha HeMHAHCOBW aKTMBW BUHArM M3xogHaTa TouKa € NpeanonoXeHUeTo
KakBo 6v 6uno 3a nasapHuTe y4acTHWUWM HanW-goBPOTO M Han-eheKTUBHO Bb3MOXHO M3NON3BaHe Ha AafeHVs aKTUB.

[OpyXecTBOTO Mpunara pasfiMiyHn OLEHBYHWN TEXHWKWU, KOUTO Guxa Gunv Noaxonsim CnpsiMo cneuudukaTa Ha CbOTBETHUTE
YCIOBWSI, 1 32 KOUTO pasnonara ¢ JoctaTbyHa 6as3a oT BXOASILUM AaHHW, KaTo ce CTpemu Aa M3Non3ea B MakCMMarHa cTeneH
HanuyHata nybnuyHo Habniogaema wHMOpPMauMs W pecn. — Aa MUWHMMM3MpA UM3MNOM3BaHETO Ha HeHabniogaema
nHdopmaumsa. To usnonsea u TpuTe AONYCTUMW MOAXOAA, fas3apHus, NPUXO0OHUS U pa3xodHus Mooxod, KaTo Han-4ecTo
rpurnaraHUTE OLEHBYHU TEXHUKM Ca AUPEKTHW WWAW KOPUrMpaHW KOTMpPaHW MasapHW LeHW, nNasapHu aHanosun wu
ONCKOHTUPAHU NapuyHU NoTouMKn, BKI. Ha basa KanutanusanpaH goxog oT Haem.

CnpaBearnvBaTta CTOMHOCT Ha BCUYKM aKTVMBM U MacuBW, KOMTO Ce OLeHSBAT W/UNnn OMoBEeCTSBaT BbB (PMHAHCOBUTE OTYETU Mo
cnpaBeasivBa CTOMHOCT, Ce KaTeropusupa B pamMKuTe Ha criefHarta iepapxusi Ha crnpaBeasiMBUTE CTOMHOCTU, @ UMEHHO:

Hueo 1 — KoTupaHu (HekopurmpaHu) nasapHu LEHN Ha akTMBEH nasap 3a WAEHTUYHM aKTUBW WU NacuBeuy;

HuBo 2 — OUEHBYHN TEXHVKM, Npu KOUTO ce n3nons3eat BXoAAWW OAaHHWU, KOUTO Ca pas3fiM4HU OT OUPEKTHO KOTUPaHU LEHWN,
HO Ca MnpsKo WUINKU KOCBEHO [OOCTbMHU 3a HabnwaeHve, BKM. Korato KOTUpaHUTe LeHu ca 0BEKT Ha 3HaYUTENHU KopeKuuu;
n

HuBo 3 — OUEeHBYHU TEXHUKY, NpuY KOUTO Ce n3non3eaT BXoadawmn AaHHU, KOUTO B 3HAYMUTENHaTa Cn 4act ca HeHabnogaemu.

[pyxecTBOTO Npunara 0CHOBHO crpaseanvea cTonHocT Hueo 2 n Hueo 3.

3a Te3n aKTMBM U MacuBM, KOUTO Ce OLeHSIBAT MO CrpaBeasiMBa CTOMHOCT BbB (DMHAHCOBWTE OTYETM Ha MoBTapsema 6asa,
OPYKECTBOTO MNpaBU MpeLeHka KbM gartaTta Ha BCeKM OTYET [anu e Heobxoaum TpaHcdep B HMBATa Ha Miepapxus Ha
crpaBensivBaTa CTOVHOCT Ha [afeH akTUB WU NMacuB B 3aBMCMMOCT OT pasfofiaraeMuTe U U3Mon3BaHuWTe KbM Tasu garta
BXOOSALLM JaHHMU.

B OpyxecTBOTO ce pa3paboTeHW BLTPELUHW NpaBuna U npoueaypy Mo U3MEPBAHETO Ha CrpaBeAnuBaTa CTOMHOCT Ha
pasnuyHUTE BUOOBE aKTVMBM WM MacueBu. 3a LenTa e onpederieHo CreuuanHo Nuue No OLUEHKUTE Ha MoAYvMHeHue Ha
(PVMHaAHCOBUSA OMPEKTOp, KOETO OpraHuavpa OCbLLECTBABAHETO Ha LiENUA OLEHbYEH NpOoLEec, BK. KOOpAMHUpa 1 Habnogasa
paGoTaTa Ha BbHLUHWUTE OLeHUTENN.

3a uenuTe Ha OMOBECTABaHMATA Ha CnpaBeAnuBaTa CTOWMHOCT, OPYXECTBOTO € rpynupanio CbOTBETHUTE CU aKTUBU U
nacveu Ha 6a3a TsXHaTa CbLUHOCT, OCHOBHM XapaKTEPUCTUKN U PUCKOBE, KaKTO U HA MepapXMYHOTO HMBO Ha cnpaBeanvBata
CTOWHOCT.
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2.31 lNpeueHKM OT onpefensLo 3Ha4eHne Npy npunaraHe cH4eToBoAHaTa NonmUTKa Ha APY>KeCTBOTO. KrovoBu NpubnmantenHn
OLIEHKM 1 NPeanoroXeHns ¢ BUCOKA HECUTYPHOCT.

O6e3ueHKa Ha MaTepuarniHi 3anacu

B kpasi Ha Bcsika (hyHaAHCOBa roAMHa OPY>KECTBOTO M3BBPLUBA Nperfie Ha CbCTOSIHUETO, CPOKa Ha FOAHOCT U
13Mor3BaemMocTTa Ha HanuyHuTe MaTepuanHu 3anacy. [pu ycTaHoBsiIBaHe Ha 3anacu, KOUTO CbAbPXaT NOTEeHUManHa BeposiTHOCT
Ja He GbJaT peanuavpaHy Mo CbLUECTBYBallaTa MM GanaHcoBa CTOMHOCT B CriefBallyTe OTYETHW MEPUOAM, APYKECTBOTO
obes3LieHsiBa MaTepuanHuTe 3anacy o HeTHa peanvanpyema CTOMHOCT.

OueHka Ha cnpaBegnuBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTU

Korato cnpaBeanueBaTta CTOMHOCT Ha (PMHAHCOBUTE aKTVBM M (PMHAHCOBWUTE MacvBW, OTYETEHUM B OTYeTa 3a
MHAHCOBOTO CbCTOSIHUE, HE MOXe Ja 6bae nonyyeHa Ha 6a3a KOTMpaHW LieHU Ha akTVMBHU Nasapy, TAxHaTa cnpaBegnvBa CTOMHOCT
ce onpeaens Ypes3 U3nonaBaHe Ha ApyrM OLEHBbYHWM MOAENMN N TEXHWKM, BKITIOUMTENHO MoAena Ha OUCKOHTUPaHWUTE NapuyHU MOTOLN.
M3non3eaHaTa Bxogsia Hopmaums B Te3v MOAENN ce CbOMpa OT HabnoaaBaHy Nasapu, KbAETO TOBA € Bb3MOXHO, HO KOraTo ToBa
He Moxe Aa 6bae HanpaBeHo, 3a onpedensiHeTo Ha CnpaBeanvuBUTE CTOMHOCTY Npearnonara NPUIIOKEHWETO Ha onpeaerneHa creneH
Ha npeueHka. TakaBa NpeLeHka BKIIOYBA pPa3rnexaaHeTo, aHanmaa v oueHKata 3a BXOASLLMTE AaHHW KaTo Hanpuvep, 3a NUKBUAeH
PWCK, KPEOUTEH PUCK M BOMaTWUIHOCT. [MpoMeHWTe B NpegnonoXeHusita 3a Tesn haktopyn mMorat da NoBfuSST BbpXy pa3Mepa Ha
oT4yeTeHaTa crnpaBefnvBa CTOMHOCT Ha (PUHAHCOBUTE UHCTPYMEHTU.

U3uncnenmne Ha oyakBaHW KpeAUTHM 3aryom 3a npefocTaBeHM 3aeMu U rapaHuMu, TbProBCKU B3eMaHus
W aKTMBM MO [OroBOPU C KITMEHTU

MmepBaHeTo Ha o4akBaHaTa KpeauTHa 3aryba 3a (MHAHCOBM aKTVBW, OTYMTaHW MO aMopTW3MpaHa CTOWHOCT
(NpepocTaBeHn 3aemu, B3eMaHUs U akTVBM MO JOTOBOPY C KIMEHTM), KaKTO 1 3a MpeAocTaBeHn (hMHaHCOBW rapaHLmm e obnacT, KosTo
M3MCKBA M3MON3BAHETO HA KOMMIEKCHU MOAENN U CbLUECTBEHW NpeanonioXeHns 3a 6baelum MKOHOMUYECKW YCIIOoBUSA U KPpeauTHO
noBefeHNe Ha KIIMEHTU N [UTHXHWLM (HanpuMep BEPOSTHOCTTa KOHTPareHTUTe Ja He M3MbIHAT 3aAbIMKEHVSTa C U NpoM3TYaLLmMTe
oT THAX 3aryom).

3a nmpunaraHeTo Ha Te3n M3UCKBaHWA PBbKOBOACTBOTO Ha APYXECTBOTO MpaBu peauvua CbLUECTBEHW MpeLEHKU,
KaTo: a) onpeaensHe Ha KpUTEpUM 3a WAEHTUMULMPaHE M OLeHKa Ha 3HAYUTENHO YBENWYeHue Ha KpeauTHWst puck; 6) nsbop Ha
NOAXOASALM MOAENN U MPEAnonoXeHVsa 3a M3MEepBaHe Ha OYakBaHWUTE KpeauTHU 3arybu; B) dopmupaHe Ha rpynn OT CXOZHW
drHaHCOBM akTuBM (MopTdpennmn) 3a uenuTe Ha M3MEpPBAHETO Ha O4aKBaHWTE KPeOUTHW 3arybu, r) ycTaHOBSBaHE M OLeHKa 3a
33aBVCMMOCTTa MEXIY UCTOPUYECKUTE MPOLIEHTU Ha NPOCPOYMeE M NOBEAEHNETO Ha OnpeAerieHn MakpornokasaTenu, 3a Ja ce oTpassT
ecbeKTuTE OT NPOrHO3MTE 3a TE3M MakponokasaTenu B 6baeLLe Npu N3HNCIIEHUSTA Ha O4aKBaHUTE KpeaUTHN 3aryou.

Mpuxoaun ot AOroBOpU C KIUEHTU

I'Ipm npusHaBaHe Ha npuxoauTe U U3roTBAHE Ha roavlHUA qlechos OTHET PbKOBOACTBOTO NpaBu pasSfinyiHU
npeLeHku, I'IpI/l6J'IVI3VITeJ'IHVI OLUEHKU U NpeanorioXeHuA, KOUTO OKasBaT BIUAHWE BbpPXy OTYETEeHUTE Npuxoau, pasxoaun, aktnsu u
nacuen No AoroBopu U CbLOTBETCTBALLNTE UM OMNOBECTABaHUA. B pe3ynTtaTt Ha HECUIrypHOCTTa MO OTHOLLEeHWE Ha Te3n NpeanonoXeHnsa
n I'IpIA6J'IVI3I/1TeJ'IHI/I OLEHKN, € Bb3MOXHO [a Bb3HMKHAT CbLUECTBEHU KOpEeKUun B GanaHcoBaTa CTOMHOCT Ha 3acerHaTute akTuBu U
nacvewu B 6baeLue, n pecn. oT4eTeHUTE pa3xoau 1 npuxogn.

MatepuanHu 3anacu

ObesueHka

B kpasi Ha Bcsika (bMHaHCOBa roAMHa APYXECTBOTO M3BbPLUBA Nperfes Ha CbCTOSIHMETO, CpoKa Ha FOAHOCT U
M3MON3BaeMoCTTa Ha HanuMyHuTe MmatepuanHu 3anacu. [lpy ycTaHoBsiBAaHE Ha 3amnacu, KOUTO CbAbpXaT MoTeHuuanHa
BEPOSITHOCT fa He 6bAaT peanusvpaHy No ChluecTByBallaTa UM GanaHcoBa CTOMHOCT B CriedBalLuTe OTYETHU nepuoau,
ApyxecTBoTO obe3lLeHsiBa MaTepuanHuTe 3anacu O HeTHa peanu3vpyema CTOMHOCT.

AKTloepCKM nsqmcrneHusn

Mpu onpepensiHe Ha HacTosALATa CTOMHOCT Ha AbMTOCPOYHUTE 334 bIDKEHVSt KbM MepcoHarna npu
NEHCMOHMPAHE Ca W3MOJI3BaHN M3YNCIEHNS Ha CepPTMAULMPaHK akTioepu, GasvpaHi Ha NMPeanonoXeHNs:
3a CMbPTHOCT, TEMN Ha TEKYYECTBO Ha nepcoHana, GbAeLLo HUBO Ha paGoTHU 3anmnaT 1 AUCKOHTOB
dhakTop, KOUTO MPEANONOXKEHNS Ca NPELEHEHN OT PbKOBOACTBOTO KAaTo PasyMHU M YMECTHU 3a
LPYKECTBOTO.

O6e3LeHKa Ha MHBECTULMK B ObLUEPHU ApyXecTBa

Ha Bcsika faTa Ha oT4yeTa 3a (PUHAHCOBOTO CbCTOSHME PBKOBOACTBOTO MpPaBM OLEHKA Aanu CblyecTByBaT
nHavKaTopu 3a o6esLieHka Ha HEroBUTE MHBECTULMM B AbLUEPHU ApYXKecTBa. M3uncneHusita ca HanpaBeHn oT PbKOBOACTBOTO
CbC CbAENUCTBMETO Ha HE3aBUCUMM NULIEH3MPaHN OLIEHUTENN.

B pe3yntat Ha HanpaBeHUTEe U3YUCIEHUA HEe € YyCTaHOBEHa HeobxogumocT ot npu3HaBaHe Ha obesueHka Ha
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onpeaeneHn niBecTuunn B AblUEpHU NpeanpuaTmna.

OnepaTuBEH NU3UHT
[HpyxectBoTO € Knacuduumpano Kbm rpynata ““MMOTW, MalUMHU W CbOPBXEeHWs ” crpaga, OT KOATO 4acT ce
npefocTaBs Ha onepaTvBEH NMU3WHI Ha CBbp3aHu Nuua. Tbi KaTo 3HaYMTENHa YacT OT crpajaTta Cce M3nonssa M OT Hero B
cobcTBeHaTa My [eHOCT, PbKOBOACTBOTO € MpEeLeHWno Tasu crpafja Aa He ce TpeTupa KaTo MHBECTULMOHEH MMOT.

JluzuHeonony4yamen

JIM3UHF, Npu KOWTO HaeMoZaTENAT NPOAbIKaBa Aa NpuUTexasBa CblUecTBeHaTa YacT OT BCUYKU PUCKOBE U CTOMAHCKU
m3roan ot cobcTBeHoCTTa BbpXy OadeHUA aKkTmB ce Knacmqawu,wpa KaTo onepaTtuBeH NU3UHT. I'Iopap,m TOBa aKTMBBT HE Cce
BKIO4YBa B OT4HETa 3a cwachosoro CbCTOsAAHME Ha Nn3nHronony4yartens.
MnawaHuaTa BbB Bpb3ka C OMNEPATVBHUS NU3VMHI Ce NPU3HaBaT KaTo pasxoay B KOHCOMUAMPAHWS OTYET 3a BCEOOXBaTHUS
noxon (B nevan6arta unu 3arybara 3a roavMHaTa) Ha 6asa NMHeeH MeTof 3a nepuoda Ha fvauHra.

JlusuHeodamen

HaemopaTtenaT npoabimkaBa [a npuTexaBa CbLUeCTBEHa 4YacT OT BCWMYKM PUCKOBE U CTOMAHCKM M3rogu Ot
COGCTBEHOCTTa BbpXY AafeHust akTvB. [Nopagu ToBa TO3M akTMB MpoAbIlKaBa Aa € BKIIOYEH B CbCTaBa Ha HEroBUTE UMOTH,
MaluMHU 1 obopyaBaHe KaTo amopTu3aumsiTa My 3a nepuoga ce BKMOYBa B TEKYLUMTE pasxoau Ha nuauHrogatens.

anXOﬂbT OT HaeMun OT onepaTuBeH NU3NHI ce Npu3HaBa Ha 6a3aTta Ha NUHeNHNs MeTof B npoabinKeHne Ha CpoKa
Ha CbOTBETHUSA NU3WHI. [MTbpBOHAYanHO HampaBeHWTe Mpeku pasxogu BbB BPb3ka C [OroBapsiHETO U ypexgaHeTo Ha
onepaTtuBHUA NU3UHT, Ce pob6aBsT kbM GanaHcoBaTa CTOMHOCT Ha OTAAfeHUTe akTuBu U ce npu3HaeaT Ha 6aszata Ha
NNHEeNHWA MeTo B NPOObIDKEHMNE Ha CPOKa Ha NIN3MHra.
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