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1/ OBWA NHOOPMALNA 3A CUPMA TPYT XOJIOWNHI AL

CUPMA TPYM XONAWHIT ALl e XOnAMHrOBO OPYXecTBO, pernctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnuceaHuaTa ¢ EMK 200101236.

Cepanuwe n agpec Ha ynpasnenune: BEBIITAPUA, obnact Codusa (ctonuua), obwmHa CtonuyHa, rp. Codus,
1784, pavioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

[MpeomeTsT Ha AENHOCT Ha ApPYXXeCTBOTO €:

NMPUOOBUMBAHE, YMNPABJIEHME, OLIEHKA W NMPOOAXBA HA YHACTUA B BBIITAPCKU U YYXXKOECTPAHHN
OPYXECTBA, NMPUOOBMBAHE, OLIEHKA U MPOOAXBA HA MATEHTU, OTCTBLINBAHE HA JIMLIEH3M 3A
MOJNISBAHE HA TMATEHTU HA [OPYXECTBA, B KOUTO XONAMHIOBOTO APYXECTBO YYACTBA,
®NHAHCUVPAHE HA OPYXECTBA, B KOUTO XONAMHIOBOTO OPYXXECTBO YYACTBA, OPFTAHU3NPAHE
HA CYHETOBOOHOTO OTYMNTAHE N CBbCTABAHE HA ®UHAHCOBW OTYETW MO PEOA HA 3AKOHA 3A
CYETOBOACTBO. APY)XXECTBOTO MOXE [A M3BBLPLUBA W COBCTBEHA TbPIOBCKA OEWHOCT,
KOATO HE E BABPAHEHA OT 3AKOHA.

AKUMOHEPHUAT KanuTan Ha OpYyXecTBOTO € B pa3mep Ha 59 360 518 nB., pa3npegeneH Ha 59 360 518 Gposi
6e3HannyYHN NOVMEHHM akLMK C HOMUHANHa CToHocT 1 nB.

KanutanbT Ha APYXeCTBOTO € USBMEHAH, KaKTo cnejBa:

Oara Pazmep Ha kanuTana
30.10.2015 . 59 360 518 n..
23.10.2014 r. 49 837 156 nB.
22.10.2010 . 73 340 818 n..
15.10.2008 r. 77 252 478 nB.
25.4.2008 r. 50 000 n..

KanutanbTt Ha apyxectBoTo e BHeceH 100%.
HenapunyHn BHOCKM - onucaHue:

1. CodTyep, npeactaensaeay 29 (oBageceT U AEBET) COPTyEPHU Moayna.
CrtonHocT: 61 555 838 nB.

2. 81 960 Oposs OOWKHOBEHM MOMMEHHM akuuyu oT kanutana Ha "CUPMA TPYI" AL, OpyxecTBoTO
peructpupaHo B Tbproeckus permctbp kbM AreHums no snucsaHusata ¢ EMK 040529004, npenmeHyBaHo
no-kbcHO Ha “Cupma ContowbHe” Al

CromnHocT: 11 734 980 nB..

3. HepBwxumu umotn - Etax 3 ot odwuc crpaga "UT - ueHtbp Odomc Ekcnpec" B rp.Cochus,
6yn.Lapurpaacko woce" N 135 cbc 3actpoeHa nnouy 796, 50kB.M., cbrin.HoTapuaneH akt 3a nokynko-
npoaaxbta Ha Heaswxum nmoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r. u ETax 5 oT ochuc
crpaga "UT - ueHtbp Ocduc Ekcnpec" B rp. Codmsa,6yn. "Llapurpaacko woce" N 135 cbc 3acTtpoeHa
nnowy 281,81 kB.M., cbrnacHo HoTapmaneH akT 3a nokynko-npogaxba Ha Heawxum umot N 86, Tom 4,
per. N 10237, peno N 592 o1 23.12.2004 r.

CrtonHocT: 3 911 660 nB.

Cupma Mpyn XonguHr AL e ny6nnyHo Apy>KecTBO CbrnacHo 3akoHa 3a nybnuyHo npeanaraHe Ha LeHHWU KHKa.
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1.1 PasnpegeneHune Ha akuMOHeEpPHUA KanuTtan

Kbm 31.12.2018 r. pasnpeaeneHneTo Ha akumoHepHust kanutan Ha “Cupma Mpyn XonguHr” ALl e KakTo cneaBa:

31.12.2018 30.09.2018

BGN '000 BGN '000

AKUMOHEpEH kanuTtan 59 361 59 361
Bpon akuum (HomuHan 1.00 nes) 59 360 518 59 360 518
O6L 6poit Ha perncTpupaHnTe akUMoHepH 1041 1046
KOpugnyeckun nuua 48 54
dusnyeckn nuua 993 992
Bpon akunu, nputexaBaHu OT KPUANYECKU Nmua 10 747 462 10 156 135
% Ha yyacTue Ha ropuan4ecku nuua 18,11% 17,11%
Bpon akunu, nputexaBaHun oT usnmyeckuTe nuua 48 613 056 49 204 383
% Ha yyactue Ha husmyeckn nuua 81,89% 82,89%

Kbm 31.12.2018 r. ,Cupma pyn XonguHr® ALl nputexasa 474 724 6p. cobcTBeHN akuum Ha oblua CTOMHOCT

474 724 nB.

Kbm 31.12.2018 r. ,OHToTekcT” ALl npuTtexaa 550 akummn Ha OpyKecTBOTO — Maiika ,Cupma Mpyn XonguHr AL

Ha obLua cTtomHocT 643,50 nB.

PasnpeneneHneto Ha kanuTana mno akuMOHepW, BKI. MpepasnpeferneHMeTo Ha ydacTtueTo (HopmanuaupaH %

yyacTtune B KaﬂVITaﬂa) €, KaKTo cnegea.

Bpon Bpon
AxumoHepu aKumuu aKUMW 4y omunan CronHocT %8 ngmanusupaﬂ
KbM KbM KanuTana % B Kanutana
31.12.2018 30.09.2018

ATtaHac KoctaguHoB Knpsikos 2887524 2877374 1 nB.. 2 887 524 nB. 4,86% 4,90%
BecenuH AHyeB Kupos 4700786 4700 786 1 nB.. 4 700 786 nB. 7,92% 7,98%
LisetaH Bopucos Anekcnes 4 865 753 4865 753 1 nB.. 4 865 753 nB. 8,20% 8,26%
Yaepap Benusapos Qumntpos 4750786 4 750 786 1 nB.. 4 750 786 nB. 8,00% 8,07%
Asop Jlrogmunos [xoHeB 1392746 1392 746 1 nB.. 1 392 746 ns. 2,35% 2,37%
eopru MbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5 269 748 nB. 8,88% 8,95%
Kpacumup HesenuHoB boxkos 2596821 2871314 1 nB.. 2 596 821 nB. 4,37% 4,41%
OrHsiH MNnameHoB YepHokoxes 3741620 3741620 1 nB.. 3741 620 nB. 6,30% 6,35%
Bnagumup VMBaHoB AnekcueB 2177583 2177583 1 nB.. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes Bbp6aHoB 2156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,66%
MeTbp Hukonaes KoHsipos 1271910 1271910 1 nB.. 1271910 ne. 2,14% 2,16%
Emununana Minnesa Nnuesa 2343985 2303495 1 nB. 2 343 985 nB. 3,95% 3,98%
EneHa VlopaaHosa Koxyxaposa 948 250 1963 950 1 nB. 948 250 nB. 1,60% 1,61%
MBo lMeTpos MeTpoB 835 800 983 550 1 nB. 835 800 nB. 1,41% 1,42%
CraHucnas QuvnTpoB ViBaHoB 649 868 649 868 1 nB.. 649 868 nB. 1,09% 1,10%
Ekcnat Bwnrapus CO®NKC KOCUTC BTd 977 907 977 907 1 nB.. 977 907 nB. 1,65% 1,66%
DdoHpaumns 3a ObpasoBatenHa TpaHcopmaumus 1 301 855 368 555 1 nB.. 1 301 855 nB. 2,19% 2,21%
"EH EH YHuBepcaneH NeHcuoHeH ®oHa” 2434539 2434539 1 nB.. 2 434 539 nB. 4,10% 4,13%
Yo ,Josepue* Al 802 126 802 126 1 nB. 802 126 n.. 1,35% 1,36%
YM® "OCK Poguna" AL 747 036 747 036 1 nB. 747 036 n.. 1,26% 1,27%
YIM® "MeHcnoHHoocuryputeneH MHeTuTyt" 664 190 627 000 1 nB. 664 190 nB. 1,12% 1,13%
"Mangxykos" OO0 960 000 960 000 1 nB.. 960 000 nB. 1,62% 1,63%
Opyru 10 882998 10 466 185 1nB. 10882998 nB. 18,33% 18,48%
Oo6uwo 59 360 518 59 360 518 59 360 518 nB.. 100% 100%
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AkuMoHepuTe, NpuTexasallm Hag 5% OT kanuTana Ha APYXeCTBOTO ca:

0,
AkumnoHepu Bpon akunmn kbm 31.12.2018 % oT kanuTana Hopmanusupat % B

KanuTtana
BecenvH AH4eB Knpos 4700 786 7,92% 7,98%
LisetaH Bopucos Anekcrnes 4 865 753 8,20% 8,26%
Yasgap Benusapos QumntpoB 4 750 786 8,00% 8,07%
"eopru MbpBaHoB MapuHoB 5269 748 8,88% 8,95%
OrHsiH MNnameHoB YepHOKOXeEB 3741 620 6,30% 6,35%
AxkuunoHepm Bpow akuum kbm 30.09.2018 % oT KanuTana HopmanusupaH % B

KanuTana
BecenvH AH4eB Knpos 4 700 786 7,92% 7,98%
LisetaH Bopucos Anekcnes 4 865 753 8,20% 8,26%
Yasgap Benusapos OumntpoB 4 750 786 8,00% 8,07%
"eopru MbpBaHoB MapuHoB 5269 748 8,88% 8,95%
OrHsiH MNnameHoB YepHOKOXEB 3741 620 6,30% 6,35%

1.2 OpraHu Ha ynpasrieHune

Cupma pyn XonauHr ALl e ¢ egHocTeneHHa cucteMa Ha ynpasneHve - CbBeT Ha AUpeKTopuTe.

CbBeTbT Ha aupekTopute kbM 31.12.2018 r. BKtOYBa CNEAHUTE YNEHOBE:
Yaepap Benusapos JumutpoB

LisetaH Bopucos Anekcnes

ATtaHac KoctagnHoB Knpsiko

eopru MNMbpBaHoB MapurHoB

LiBeTtomunp AHrenos [Jockos

Cawa KoHcTtaHTnHOBa BesyxaHoBa — HE3aBUCUM YneH

MeTbp Bopucos CtaTeB — HE3ABUCUM YNEH

MoppaH CtosHoB Hepes — HesaBUCHM UneH

HaunH Ha onpegensHe Ha MaHgaTbT Ha CbBeTa Ha AMpeKTopuTe: 2 rOAMHU OT AaTaTa Ha BNUCBaHE.
HacTtoawmaTt maHgat Ha CbBeTa Ha gupektopute e go: 27.07.2019r.

U3nbnHuTeneH gupektop Ha Cupma Mpyn Xonauur Al e LiBetan BopucoB AnekcueB.

Kbm CbBeTa Ha avpekTopute ca nsrpageHu cregHute KomuteTu:

KomuteT no uHsectuummTe 1 prcka

KomuTeT no Bb3HarpaxaeHusaTa — BbTPELLEH OpraH, KONTo He e n3bupan ot OCA
KomuteT no onosecTtsiBaHe Ha nHdopmauusata

OanteH komuteT
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YyacTneTto Ha YrneHoBeTe Ha CD. B KanuTana Ha Opy>XeCTBOTO €, KaKTOo creasa:

Bpoiut akumm Bpown akuum % B Hopmanusupan

o Kanutana
AxunoHepm KbM KbMm  Homwunan CTonHocT KM % B KanuTana
31.12.2018  30.09.2018 31.12.2018 M 31.12.2018
AtaHac KoctagmHoB Knpsikos 2 887 524 2877 374 1 n.. 2 887 524 nB.. 4,86% 4,90%
"eopru MNMbpBaHoB MapuHoB 5269 748 5269 748 1nB. 5269748 nB. 8,88% 8,95%
LisetaH Bopucos Anekcres 4 865 753 4 865 753 1ne. 4865753 nB. 8,20% 8,26%
Yasgap Benusapos QumntpoB 4 750 786 4750 786 1ns. 4750786 n.. 8,00% 8,07%
MeTbp Bopucoe CtateB 10 100 10 100 1 nB. 10 100 ns. 0,02% 0,02%
l7lop,an CtosiHOB HepeB 3433 3433 1 n.. 3433 nB. 0,01% 0,01%
Oo6uwo 17787344 17777 194 17 787 344 nB. 29,96% 30,21%

Mpe3 nepuoga 30.09.2018 r. - 31.12.2018 r. :

- uneHbT Ha C AtaHac KoctagmHoB Kupsiko e npugo6un 10 150 akuun Ha ,Cupma pyn Xonguur® ALL;

OupekTop 3a Bpb3ku ¢ uHBectutopute e CtaHucnas Bopucos TaHywes.

1.3 CTpyKTypa Ha rpynata 1 npeameT Ha JENHOCT

Cupma pyn Xonauur ALl e XOnauHroBa KOMMaHusi, KOSITO MHBECTMPa B TEXHOMOMMYHM BU3Hecu, ynpasnsaea v
cTpaTernyeckn u onepaTtmBHO, MPEeAOoCTaBA Ha ObLUEPHUTE CU KOMMAHUM agMUHUCTPATMBHM, MApPKETUHTOBU M
¢pmHaHCOBM yCnyru.

Mpe3 roguuute Cupma e cb3gana Hag 20 KomMnaHuu, MHBECTUPAMKM B TSX OrpOMeH (OUHAHCOB M YOBELLKM
KanuTan.

eHepvpaHeTo Ha cTabuneH pacTex, PeHTabUNHOCT M KOHCUCTEHTHU BM3HEC pe3ynTaTh ca cpen OCHOBHUTE
NpUopuUTETU 3a BCUYKM hMpMM OT rpynara.

lMopaan HecbLLEeCTBEHOCT B KOHCONUAMPAHUSAT oTYeT Ha ,Cupma pyn Xonauur® ALl He ca BKMHOYEHM OTYETUTE
Ha ,®naw Megua“ AL, EHrBio Cuctemc CALL n EHrBio Cuctemc JlatnuHcka Amepuka,Cupma La — Anbanus,
elom n GMG Systems.

Cupma
Mo6Gaiin

OHTOTeKCT
CALLL

Cupma
ContolbHC

EHr Bio
Cucremc
CALL

EHr Bro
Cucrtemc

Enr Bio
Cucremc
NatuHeka
Amepuka
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NOACHEHMA KbM MEXOVMHEH KOHCONMAWPAH ®MHAHCOB OTHET
3A TNEPUOMA, MPUKIMIOYBALL HA 31.12.2018 T.

MOPT®ENN HA CUPMA ITPYN XONAWHI AL

OblepHn Ha Cupma Mpyn Xonguur A4

CTOMHOCT Ha MpoueHT

CTONHOCT Ha

MpoueHT oT MpoueHT oT MpoueHT oT
VMHBeCTULMATA oT VHBeCTULMATA Mpomenun
MpeanpusTtue KbM  KanuTana Kan:;ﬁ;r;gs:({r; KbM Kanmx: Ka":;:’;:i{r; (B xun.
31.12.2018 KbM 30.09.2018 nB.)
(B xwm. mB.) 31.12.2018 31.12.2018 (8 xwn. nB.) 30.09.2018 30.09.2018
,Cupma ContowbHe” AL 39 311 77,71% 82,43% 36 260 75,61% 80,62% 3051
,Cupma En An” EAQL 7 035 100,00% 100,00% 6 895 88,71% 90,13% 140
,Cnpma Megukbn Cuctemc" Al 66 66,00% 66,00% 66 66,00% 66,00% 0
Cupma pyn UIHK. 3471 76,15% 76,15% 3471 76,15% 76,15% 0
"Cvpma Cun A" Al 106 80,00% 80,00% 0 0 0,00% 106
"OnToTekct" Al 17 865 87,65% 90,44% 9 650 58,51% 58,51% 8215
LEHrBio Crctemc Cocous” ALl 50 72,90% 72,90% 50 72,90% 72,90% 0
O6uwo 67 904 56 392 11512
OblwepHn Ha Cupma ContowbHe AL
CTONHOCT Ha MpoueHT oT  CTOMHOCT Ha MpoueHT oT MpomeHun
VMHBeCTULMATA kanutana MHBeCTULMSATa Kanutana
KkbMm 31.12.2018 KbM KbM KbM
31.12.2018 30.09.2018 30.09.2018
MNpeanpusatne (B xun. nB.) (B xun. nB.) (B xun. nB.)
,Cunpma busHec KoHcynturr” Al 1374 54,08% 1374 54,08% 0
Ldatvkym” A 1394 60,50% 1394 60,50% 0
Cupma Codpryep VIHK. 0 0% 16 714 97,57% -16714
S&G Technology Services Ltd., UK 117 51,00% 117 51,00% 0
"Cupma Ain Ec Dxun" OO0 0 71% 0 71% 0
,Cupma An Cu Ec* Al 270 90,00% 270 90,00% 0
o6wo 3155 19 869 -16 714
OblepHn Ha OHTOoTEeKCT ALl
CTOMHOCT Ha CTOoMHOCT Ha
MHBECTULMATA KbM VHBECTULMATA KbM MpomeHu
MpeanpusTe 31.12.2018 MpoueHT oT kKanuTana 30.09.2018 MpoueHT oT KanuTana
KkbMm 31.12.2018 kbM 30.09.2018
(B xun. nB.) (B xun. nB.) (B xun. nB.)
OnToTeket CAL, 30 100,00% 30 100,00% -
ObvwepHn Ha EHrBro Cuctemc Codoma ALL
CToMHOCT Ha CToNHOCT Ha
WHBeCTUUUsATa KbM MpoueHT oT WHBeCTUUUsATa KbM MpoueHT oT MpomeHun
Mpeanpustne 31.12.2018 KanuTana KM 30.09.2018 KanuTana Kbm
(B xun. nB.) 31.12.2018 (B xun. nB.) 30.09.2018 (B xun. nB.)
LEHrBto Cuctemc JlaTuHcka Amepuka”, 7 95% 7 95% .
Bpasunus
EnrBio CALL 9 100% 9 100% -
o6wo 16 16 -
Cupwma IN'pyn Xonguur ALl 8
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NOACHEHWA KbM MEXXANHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 31.12.2018 T

Acoumnpanun Ha Cupma Mpyn Xonguur A

CToiHOCT Ha CTonHOCT Ha MpoueHT oT
MHBECTNLUATA KbM MpoueHT oT kanuTana MHBECTMLUATA KanuTtana Mpometin
MpeanpusTne 31.12.2018 KbM 31.12.2018 kbm 30.09.2018 KbM
(8 xun. ns.) (B xun. ne.) 30.09.2018 (BXvn-n8.)
GMG Systems (B nukBngaums) 150 19,93% 214 19,93% (64)
E-Oom MennmxmbHT OO[ 7 35,00% 7 35,00% 0
O6wo 157 221 (64)
Acounnpanun Ha Cupma ContowbHe ALl
CToMHOCT Ha MpoueHT oT CToMHOCT Ha MpoueHT oT Mpomenn
VWHBeCTULMATA KanuTana KbM MHBeECTULMATA KanuTana
Mpeanpustie Kow 31,12 2018 31.12.2018 om 30.00.2018 KbM (& xun. ne)
30.09.2018
,CEIN Bbnrapus” Al (apyrv douHaHCOBU aKTUBW) 0 6,50% 0 6,50% 0
AV BUN MHTEPAKTUB 0 34% 0 34% 0
EKCEJT MEHVWIKMBHT 00/ 0 34% 0 34% 0
dnaw Meguna ALl 0 50% 0 50% 0
Cuvpma 'pyn UIHK. 916 23,85% 916 23,85% 0
"Cupma Mobann"A 15 40% 15 40% 0
O6wo 931 931 0

3a noseye MHMOPMaLmMsa OTHOCHO ApyxecTBaTa B rpynarta — [Npunoxexune Ne1.

1.4. OCHOBHUW CbBUTNA N OCHOBHW BU3HEC HOBWHW TNPES3
YETBBPTOTO TPUMECEYNE HA 2018 T.

MHdopmauma 3a OCHOBHM CbOUTUSE U BU3HEC HOBWMHM Mpe3 4YeTBLPTOTO Tpumeceudne Ha 2018 r. moxe ga 6bae
HamepeHa B [punoxeHne Ne 3.

2/ OCHOBHW NMONOXXEHNA OT CHETOBOOHATA
NOJIMTUKA HA TPYTIATA

2.1. basa 3a u3roTeBsiHe Ha KOHcoNUAnpaH PUHaAHCOB OTYET

MeXanHHUAT KoHconuanpaH duHaHcoB oTyeT Ha Cupma pyn XonguHr AL € u3rotBeH B CbOTBETCTBUE C BCUYKM
MexayHaponHu ctaHgapth 3a mHaHcoBu otyeT (MCPO), KOMTO ce CbCTOST OT: CTaHO4APTY 3a (PMHAHCOBM OTYETU
N OT TbrkyBaHus Ha KomuteTa 3a passdcHeHus Ha MCPO (KPMC®O), ogobpeHn ot CbBeTa no MexagyHapoaHu
cueToBogHn ctaHgaptu (CMCC) un MexagyHapoaHuTe CYETOBOAHM CTaHAApTW U TbiKyBaHusTa Ha [1O0CTOSAHHMSA
komuTteT 3a passicHaBaHe (MKP), ogobpeHn ot Komuteta no MexayHapogHu cyetoBogHu ctaHgaptn (KMCC), kouto
edeKTnBHO ca B cuna Ha 1 sHyapwm 2018 r., u kouTo ca npuetn oT Komucusata Ha EBponenckunsi cbios.

(0)5 Bb3npnemMaHeTo Ha Te3n CTaHOdapTu n/vnn TbJIKyBaHud, B clna 3a roguiHn nepmogn 3anoudsallin Ha 1 AHyapu
2018 r., He ca HacTbNUNN NpoOMEeHN B cHeToBOAHATa NOJINTUKA Ha prnaTa, OCBEH HAKOW HOBU U pa3lLIMpABaHETO Ha
Be4ye yCTaHOBEHU OnoBeCTABaHUA, 0e3 ToBa na gosene 00 Apyrm npoMeHu — B KJ'IaCI/I(*)I/IKaLlVIHTa U1 oueHKaTa Ha
OTAEJNTHUN OTHEeTHU 0beKkTn 1 onepauunn.

3a noeeye nHgpopmaumsa — MpunoxeHne Ne 2 — OCHOBHM MOMOXEHNUsT OT KOHCONMuaupaHaTa cyeToBogHaTa NonmMTuka
Ha Cupwma Mpyn XonguHr ALL.

Cupwma IN'pyn Xonguur ALl 9
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NOACHEHWA KbM MEXXANHEH KOHCONNMOAMPAH ®UHAHCOB OTHET

3A TIEPVOIA, MPUKITIOYBALL HA 31.12.2018 T

3/ KOHCOJIMONPAHA TIPUXOON

KoHconuaupaHute npuxoam npes3 4eTBbPTOTO Tpumeceumne Ha 2018 r. BKNroYBarT:

31.12.2018 31.12.2017 WU3meHeHue U3meHeHue

BGN '000 BGN '000 BGN '000 %

OnepaTrBHM NpUXoaM OT Npodaxba Ha maTepuanm 0 1 -1 -100,00%
OnepaTtmBHU Npuxoam OT npogaxkba Ha CTOKK 21 466 11 390 10 076 88,46%
OnepaTtvBHM Npuxoam oT npogaxba Ha ycrnyru 36 999 40 077 -3 078 -7,68%
Mpuxoau oT npeoueHka n npogaxoda Ha A 20 0 20 H/a
[Mpuxoau oT pnHaHCUpaHe 290 179 111 62,01%
OnepaTyBHY NpUXoam OT APYrK 2 325 389 1936 497,69%
Oo6wo 61 100 52 036 9 064 17,42%

KoHconuampaHuTe npuxoam pactaTt cbe cTabuneH Bucok Temn ot 17,42% wnu ¢ 9 064 xvn.nB. npes pasrnexaaHus
nepuoa, KOeTo OT CBOSI CTpaHa € B YHWCOH U C Bb3X0AsLMA TpeH B BusHec cekTopa Ha [pynarta. YBennyeHueTo Ha
KOHCONMMAMPaHUTE NPUXOAUTE Ce AbIMKW, KaKTO OT MPUBIIMYAHETO Ha HOBW KIWEHTU, Taka M OT YyBENUYEHMETO Ha

obemuTe oT cbulecTByBalluTe.

Mpuxopu oT npogax6u Ha ycnyru no BugoBe (B Xus. NnB.):

31.12.2018 31.12.2017 WU3meHeHue N3meHeHUne
Bua ycnyra BGN '000 BGN '000 BGN '000 %
Backup ycnyru 97 80 17 21,25%
MAN cBbp3aHoCcT 32 26 6 23,08%
AbBoHameHTu 3606 3021 585 19,36%
AOMUHUCTPaTUBHU,CHETOBOAHUN YCyrn 19 21 (2) -9,52%
V3BbHrapaHumoHHu ycnyru 78 36 42 116,67%
MHcTanaumoHHa Takca 2 2 - 0,00%
WHTepHeT 111 108 3 2,78%
Ko-nokauus 88 86 2 2,33%
KoHcynTaHTCKku ycnyru 6424 3975 2 449 61,61%
KoHcymaTneum 165 172 () -4,07%
Haem Ha codTyepeH nuueHs 226 170 56 32,94%
Haem Ha xapayep v nuueHsu 90 99 (9) -9,09%
Haem Ha wkad 183 179 4 2,23%
Haemu 2 2 - 0,00%
O6naynu ycnyrm 2902 2226 676 30,37%
O0yueHne 41 70 (29) -41,43%
Mpuxoam oT NUUEH3N 2 283 1984 299 15,07%
Mpnxoan no EBponerickm npoektn - MCC 20 639 669 (30) -4,48%
CucremHa nHTerpauus 3639 9 402 (5763) -61,30%
CodTyepHu ycnyrm 16 041 17 518 (1477) -8,43%
TexHuyecka nogapbxka 136 149 (13) -8,72%
XOCTUHT 195 82 113 137,80%
O6wo 36 999 40 077 (3078) -7,68%
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NOACHEHWA KbM MEXXANHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
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Opyru goxoau un 3arybm ot gemHoCTTa

31.12.2018 31.12.2017 WU3meHeHue U3meHeHue
BGN '000 BGN '000 BGN '000 %
Mpuxoaw oT npogaxba Ha CTOKM 21 466 11 390 10 076 88,46%
OT4yeTHa CTOMHOCT Ha NpoAafeHN CTOKM (19 453) (10 170) (9 283) 91,28%
[Meyan6a ot npogaxba Ha CTOkK 2013 1220 793 65,00%
Mpuxoan oT Nnpoaaxobum Ha ABNroTpanHM aKTUBMK 20 - 20 H/a
BaﬂaHCOB? CTOVMHOCT Ha npoaageHu (11) i (11) wa
OBbINroTpanHN akTUBK
Mevan6al/(3aryba) ot npogaxba Ha AbnAroTpaniHmn 9 i 9 wa
aKTUBU
o6wo 2022 1220 802 65,74%
KoHconunaupaHuTte npuxoam rno pernoHu:
31.12.2018 31.12.2017 N3meHeHue WU3meHeHue
PervoH BGN '000 BGN '000 BGN '000 %
ABcTpanus 3 71 (68) -95,77%
Asug 232 760 (528) -69,47%
Adpuka 39 38 1 2,63%
EBpona 40 558 32825 7 733 23,56%
O6eanHeHo kpancTeo 8 701 8 157 544 6,67%
KOxxHa Amepuka 12 33 (21) -63,64%
CeBepHa AMepuka 11 555 10 152 1403 13,82%
O6wo 61 100 52 036 9 064 17,42%

“Cupma Ipyn Xonguur” ALl v npegnpusitusita oT ['pynaTta peanuavpat cBosiTa npoaykuusa u ycnyrm 6e3 reorpadckm
orpaHnyeHus. Bbnpeku ToBa, TpaguMUMOHHO Hal-BUCOKM npopaxbu [pynaTta reHepupa B EBpona n CeBepHa
Amepuka. CblymuTe 3aegHo ¢ npuxoauTte ot O6eanHEeHOTO KpancTBo 3aemart TpaguumonHo 99,53% ot obwarta cyma
Ha KOHconuaupaHuTe npuxoauTe. HesaBucumo oT ToBa, NOpaam M3KMYUTENHaTa AnBepcudmrkaums Ha NpoayKTuTe n
YCINyruTe cu, KOUTO Ce mpurarat B MHOXECTBO HaMbJIHO Pa3fMYHM CEKTOPU U KITMEHTU, HE MOXE [a Ce roBopu 3a
KakBaTO U Aa e 3aBMCMMOCT Ha ['pynaTta OT OTAENHMW KIUEHTU UMK OT SAJEHUN YCIYTN.

Mpe3 4yeTBbPTOTO TpMMeceudne Ha 2018 r. pynata peanuaupa npogax6u B 62 abpxasu. B koHconuavpaHute
Npuxoau Haw-ronam Asn umat npuxogute oT bbnrapus B pasmep Ha 30 639 xun.ne. unu 50,15% ot obwute npuxoam
oT npoaax6u, cnegsaHa ot CALL ¢ 9 776 xun.ne. unn 16% u ot Bennkobputanus ¢ 8 626 xvun.ne. unun 14,12 %.

Cupwma IN'pyn Xonguur ALl
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NOACHEHWA KbM MEXXANHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
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4/ KOHCOJIMONPAHW PA3XOOU

4.1 KOHCOJIMOWPAHN PA3XOON 3A NMEPCOHAIA

KOHCOHMAMpaHMTe pa3xoau 3a nepcoHana BkKnr4Bar:

31.12.2018 31.12.2017 WU3meHeHue U3meHeHue
BGN '000 BGN '000 BGN '000 %
AkTIOEpPCKM Nevanbu/3arybu 3a oTyeTeH nepuosg 4 0 4 H/a
HewnsnonseaH oTnyck 77 0 77 H/a
BonHnyHM 3a cMeTKa Ha paboTogartens 64 45 19 42,22%
Pa3xoaun 3a 6oHycu 227 60 167 278,33%
MnateH oTnyck 1100 1177 (77) -6,54%
Pasxoawu 3a 3annaTu no rpax.4orosopu 106 214 (108) -50,47%
Pa3xoawn 3a 3annaTtu no OroBop 3a ynpasreHue 1319 1351 (32) -2,37%
Pasxoawu 3a o6esLeTeHns npu neHcMoHpaHe no
MCC19 17 (25) 42 H/a
Pasxoau 3a ocurypoBku no rp.Aorosopu 3 11 (8) -72,73%
Pa3xoau 3a ocurypoBku no Jor. 3a ynpaereHvne 38 38 - 0,00%
Pa3xoan 3a ocurypoBku No HEM3MNON3BaHu 18 3) 21 -700,00%
OTMNyCKM
Pasxogu 3a ocurypoBkuM nNo TpygoB 4OroBop 1938 1937 1 0,05%
P3 no PIB - TpynoBu forosopu 15 622 15 955 (333) -2,09%
Oo6wo 20533 20 760 (227) -1,09%

Mpe3 pasrnexnaHus nepuod nepcoHansT Ha T B Mpynata Hamansisa ¢ 0,85%, a KoOHCONUAUpaHUTe pa3xoau 3a

nepcoHan Hamanaear ¢ 1,09%.

Bpor Ha nepcoHana B rpynara KbMm:

31.12.2018 rognHa

®Pupma T4 AYK Oo6wo
CVIPMA CU A/ A 5 3 8
CVIPMA A/ CV EC ALl 9 1 10
OATUKYM ALl 10 6 16
EHIBIO CUCTEMC CO®UA ALl 42 5 47
CVIPMA EV AV EAL] 1 2 3
CVPMA BU3HEC KOHCYNTUHI AL 56 5 61
CVIPMA FPYMN XONOWHI ALl 22 8 30
CUPMA COMOWBHC Al 133 7 140
CUPMA MEOVKBIT CUCTEMC ALl 4 3 7
CVIPMA CALL 5 1 6
S&G UK 0 1 1
CVIPMA LA 4 3 7
OHTOTEKCT Al 58 3 61
O6wo 349 48 397
Cupwma IN'pyn Xonguur ALl
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NOACHEHWA KbM MEXXANHEH KOHCONNMOAMPAH ®UHAHCOB OTHET

3A TIEPVOIA, MPUKITIOYBALL HA 31.12.2018 T

31.12.2017 roguHa

®dupma Ta YK Oo6uwo

CVPMA A/ CV EC ALl 9 1 10
OATUKYM AL 10 7 17
EHIMBKO CUCTEMC CO®NA AL 39 5 44
CUPMA EHTEPIMPAIN3 CUCTEMC ALl 2 3 5
CUPMA BN3HEC KOHCYNTUHI AL 53 5 58
CUPMA TPYN XONOWHI AL 22 8 30
CUPMA CONKOWBHC AL 144 7 151
CPMA MEOVKBI CUCTEMC AL 4 3 7
CUPMA TPYT UHK. 1 0 1
CUPMA CALL 5 1 6
S&G UK 0 1 1
CUPMA WA 4 3 7
OHTOTEKCT A 59 3 62
Oo6wo 352 47 399
4.2 KOHCOITIMOANPAHW OMNEPATUBHN PA3XO4U

31.12.2018 31.12.2017 N3meHeHue

BGN '000 BGN '000 BGN '000

Pasxoau 3a matepuanu (1672) (8 148) 6476
UNsmeHeHue % -79,48%
Pa3sxoau 3a BbHLUHM yCcnyru (12 848) (13 481) 633
UsmeHeHue % -4,70%
Pasxogu 3a amopTumsaums (4 112) (8 179) 4067
UsmeHeHue % -49,72%
CebeCcTOMHOCT Ha NpoAaAeHUTe CTOKM 1 ApYTU (19 464) (10 170) -9294
TEKyLLW aKTUBU
UNsmeHeHue % 91,39%
lpomeHu 8 HarnuyHocmume Ha 2omosama 962 745 217
podyKyUs U He3a8bpLWeHOMmOo Mpou3eodcmeo
UsmeHeHue % 29,13%
KanutanuavnpaHu cobcTBeHn pasxoam 8534 17 330 -8796
UNsmeHeHue % -50,76%
Opyrn pasxogmn (2 453) (1579) -874
N3veHeHue % 55,35%
Pa3xogu ob6uwo (31 053) (23 482) -7571
HN3meHeHue % 32,24%

Mpe3 yeTBBLPTOTO TpMMeceume Ha 2018 r. KOHCONMMAMPAHWUTE OMepaTMBHU Pa3xogu MMaBHO pacTaT B YHWUCOH C
pacTdawmTe KOHCONMAMPaHW NPUXoaM OT AenHocTTa Ha [pynarta. Ham-Bucok Osn B KOHCONUAMPaHUTE onepaTUBHU
pasxoau umaTt KOHCONMMAMPaHUTE pasxoauTe 3a BbHLWHM ycnyrn (41,37%), cnefgBaHu OT pasxoguTe 3a aMopTusaums

(13,24%).

Cupwma IN'pyn Xonguur ALl
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4.2.1/ KOHCOJIMANPAHWN PA3XOAN 3A MATEPUAJIN

3A TIEPVOIA, MPUKITIOYBALL HA 31.12.2018 T

KOHCOHMAMpaHMTe pa3xoau 3a MmaTtepuanun BKno4YBaT:

31.12.2018 31.12.2017 U3meHeHue W3meHeHne

BGN '000 BGN '000 BGN '000 %

Bopa 3 4 1) -25,00%
["opuBO 3a aBTOMOGMU 50 52 (2) -3,85%
Opyru 13 24 (11) -45,83%
En. eHeprus 217 201 16 7,96%
MHBeHTap 102 48 54 112,50%
3awwTa 3a copryep 26 24 2 8,33%
KoMMTbPHM KOMMOHEHTM 20 42 (22) -52,38%
KoHcymatueu (FTCM) 3a aBTomMo6Mnu 4 2 2 100,00%
KoHcymaTtuvBu 3a KoMnioTpu - 1 (1) -100,00%
MaTtepuanu 3a nogapbXKKa U PEMOHT Ha oduca 27 6 21 350,00%
OTonneHne 17 13 4 30,77%
Odp1c KoHCYyMaTuBM 20 24 (4) -16,67%
Peknamnu matepuanu 26 29 3) -10,34%
CucteMHa nHTerpaums 1113 7 636 (6 523) -85,42%
ToHep 2 4 (2) -50,00%
XWUrMeHHn maTtepuanmu 18 15 3 20,00%
YacTu 3a peMOHT Ha aBTOMOGUNY 14 23 (9) -39,13%
O6uwo 1672 8148 (6 476) -79,48%

[pes pasrnexgaHusa nepuon KOHCONMAMPaHUTE pasxoan 3a MaTtepuanu Hamansasar ¢ 6 476 xun. ne. unu cse 79,48%.
HamaneHuneTto ce obmkn B Han-ronsiMa CTeneH Ha HaMmarneHneTo Ha pasxoauTe 3a MaTtepuany 3a CUCTEMHA MHTerpauus,
KOUTO Hamansieat ¢ 6 523 xun. ne. unu c 85,42%.

4.2.2/ KOHCOJIMONPAHN PA3XOOW 3A BbHLWHW YCITYT U

KOHCOJ'IVIFIVIpaHVITe pa3xoau 3a BbHLIHM yCnyru BKIno4BarT:

31.12.2018 31.12.2017 N3meHeHne W3meHeHne

BGN '000 BGN '000 BGN '000 %

ABOHameHTH 537 408 129 31,62%
["paxgaHcku goroBopun 5 - 5 H/a
AOMUHUCTPATUBHO obCnyXBaHe 12 89 (77) -86,52%
Opyrn 55 372 (317) -85,22%
3acTpaxoBku 76 45 31 68,89%
MHTepHeT 80 90 (20) -11,11%
KoMuncuoHHmn n Takem 112 150 (38) -25,33%
KoHcynTaHTCkmn ycnyrm 1012 1565 (553) -35,34%
Kypuepcku, TpaHCnopTHU 51 44 7 15,91%
Mo6unHu TenedoHn 72 105 (33) -31,43%
HabvpaHe Ha nepcoHan 19 22 3 -13,64%
Haem Ha codTyepeH nuueHs 244 198 46 23,23%
Haemun 701 841 (140) -16,65%
Opwut 47 56 9) -16,07%
OxpaHa 55 58 3) -5,17%
[MapkuHr 9 18 9) -50,00%
[MopapbxKa U pEMOHT Ha aBToMObMNK 24 30 (6) -20,00%
[MogapbxKa U PEMOHT Ha odumca 57 30 27 90,00%
[MounctBaHe 21 31 (10) -32,26%
lMpeBogHu ycnyrm 3 2 1 50,00%
MapkeTuHr n Peknama 545 471 74 15,71%
PeMOHT Ha koMn. 1 odurC TeXHUKa 5 7 (2 -28,57%
CBbp3aHoCT 38 31 7 22,58%
CemuHapu 1 oby4eHve 140 212 (72) -33,96%
CodTyepHu ycnyru 8513 8 314 199 2,39%
Ycnyrn Ha NOAM3MbIHUTENM NO NPOEKTH 156 67 89 132,84%
XOCTUHI 256 207 49 23,67%
CTaumnoHapHu TenedoHu 3 18 (15) -83,33%
O6uwo 12 848 13481 (633) -4,70%

[pe3 pasrnexgaHus nNepuod KOHCONMAUpaHWTE pasxoau 3a BbHLIHM YCnyrM Hamanssat ¢ 633 xun. ne. unm ¢ 4,70%.
HamaneHneTo ce abmku B Hal-rofnisiMa CTeneH Ha HaManeHNeTo Ha pas3xoanTe 3a KOHCYNTaHTCKU YCryru, KOMTO Hamansaeat

¢ 533 xun. nB. unu ¢ 35,34 %.
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4.2.3/ KOHCONMOMPAHW OPYIM PA3XOAM 3A OEMHOCTTA

KoHconugupaHuTte gpyrv pasxogm 3a AeMHOCTTa BKJ1HOYBaAT:

31.12.2018 31.12.2017 U3meHeHue N3meHeHue

BGN '000 BGN '000 BGN '000 %

MecTHM gaHbum 1 Takcu 115 138 (23) -16,67%
Obe3sLeHka Ha B3eMaHus 266 21 245 1166,67%
[aHbk npegcTaBUTENHN pasxoam 9 17 (8) -47,06%
[aHbk coumanHmn pasxoam 12 12 - 0,00%
HapeHuns 332 17 315 1852,94%
Opyrn 371 203 168 82,76%
KomaHampoBkuM B cTpaHaTta 83 155 (72) -46,45%
KomaHaunpoBsku B YyxbuHa 691 542 149 27,49%
HeycTolnkn no TbproBCkU JOrOBOpU 1 2 (2) -50,00%
MpeacTaBuTenHN pasxoam 86 83 3 3,61%
Paanukun 3a YacTnyeH gaHbYeH Kpeant 3 4 (1) -25,00%
Pa3xoan 6e3 gokymeHTn no 3cy 84 51 33 64,71%
CouuarnHu pasxoau 400 334 66 19,76%
O6wo 2453 1579 874 55,35%

Mpe3 pasrnexgaHus nepuon KOHCONMAMPaHUTE OpYrK pasxoamn HapacTeat ¢ 874 xun. ne. unm cbe 55,35 %.

4.2.4/ KOHCOJIMONPAHN PA3XOON 3A AMOPTU3ALNA

KOHCOJ‘IVI,CI,VIpaHVITe pa3xoau 3a amopTu3auunsa BKNn4YBarT:

31.12.2018 31.12.2017 W3meHeHne WN3meHeHue
BGN '000 BGN '000 BGN '000 %
MaTtepuanHu aktneu 752 874 (122) -13,96%
HemaTtepuanHu aktuem 3360 7 305 (3 945) -54,00%
o6wo 4112 8179 (4 067) -49,72%
PasxoguTe 3a amopTun3aumsa npes nepmoga Hamansaeat ¢ 49,72 % wnu ¢ 4 067 xun. ne. cnpsamo 2017 r.
31.12.2018 31.12.2017 W3meHeHne WU3meHeHue
Pa3xoau 3a amopTtusaums BGN '000 BGN '000 BGN '000 %
[pyrv AbnroTpanHy HemaTepuarnHn akTuBKY 133 132 1 0,76%
Opyrv matepunanHu obNroTpanHu akTuem 11 6 5 83,33%
ugzsﬁ;bpxy nMHAycTpuanHa cobCTBEHOCT U COTYyepHU 765 1143 (378) -33,07%
MporpamHu copTyepHU NPOAYKTU- MPUaoouTH 77 99 (22) -22,22%
MpoaykTn OT pa3BoiHa AENHOCT 1814 5314 (3 500) -65,86%
MpoayKTn 3a TbProBCKM NPUMOXKEHUS 571 616 (45) -7,31%
Pasxogu 3a amopTm3auma Ha cobCTBEHM crpaaun 24 96 (72) -75,00%
Pasxogu 3a amopTm3aumm Ha KOMMITbPHA TEXHMKA 509 550 (42) -7,45%
Pa3xoan 3a amopTM3aunm Ha MalLnMH1 1 obopyaBaHe 100 97 3 3,09%
Pasxoau 3a amopTtu3aumm Ha MobunHu TenedoHn 9 10 (1) -10,00%
Pasxogu 3a amopTm3aumm Ha PEMOHTU Ha HAeTW akTUBU 14 14 - 0,00%
CTonaHcKkn nHBeHTap 34 28 6 21,43%
TpaHcnopTHM cpeacTea 51 74 (23) -31,08%
o6wo 4112 8179 (4 067) -49,72%
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4.2.5/ KOHCOJIMANPAHW KATTUTAITM3NPAHU PA3XOAU

31.12.2018 31.12.2017 W3meHeHue U3meHeHue
KanutanusnpaHu pasxoau BGN '000 BGN '000 BGN '000 %
OHTOTEKCT AL 935 2 064 (1 129) -54,70%
CVPMA AV CU EC ALl 14 593 (579) -97,64%
CUPMA CONKOWBHC AL 2309 6214 (3905) -62,84%
CVPMA EV AV EAL] - 3499 (3 499) -100,00%
OATUKYM AL 144 - 144 H/a
EHIMBKO CUCTEMC CO®NA AL 1245 946 299 31,61%
CUPMA TPYN XONOWHI AL 3761 3361 400 11,90%
CPMA MEOVKBI CUCTEMC A 126 339 (213) -62,83%
CUPMA I'PYI UHK. - 314 (314) -100,00%
Oo6wo 8534 17 330 (8 796) -50,76%

KanutanuavpaHute pasxoau npes nepuopa Hamansasat cbe 50,76 % unv ¢ 8 796 xun.ns.

4.2.6/ KOHCOJIMONPAHW NMPOMEHW B HAJTIMYHOCTUTE HA
FOTOBATA MNMPOAOYKUMA N HESABBPLUEHOTO NMPON3BOACTBO

31.12.2018 31.12.2017 W3meHeHne WN3mMeHeHune
BGN '000 BGN '000 BGN '000 %
lMpoMeHU B HAaNMYHOCTUTE Ha roToBaTa NPOAYKLUS U 962 745 217 20.13%

He3aBbpLIEHOTO NPOM3BOACTBO

4.2.7/ CEBECTOMHOCT HA NPOOALOEHUTE CTOKW N OPYTU TEKYLLM

AKTUVBWU
31.12.2018 31.12.2017 W3meHeHne WM3meHeHune
BGN '000 BGN '000 BGN '000 %
BanaHcoBa CTOMHOCT Ha NpoaadeHuTe CToku/ 19 464 10 170 9294 91,39%

npoaykuma n aktmeu
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4.2.8/ KOHCOJIMONPAHW PE3YNTATW NO CETMEHTW

CermeHTHOTO oTUMTaHe B ['pynarta e opraHusmpaHo Ha 6a3a ocHoBHUTE BU3HeC 4eNHOCTY, U3BBbPLLBAHM OT ApyXecTBaTa B [pynaTa:

31.12.2018 OcHOBHM Myntun- ®uHaHcu 3apaBeona3BaHe WHaycTpuanH MazapHa Tbprosu G&A 3a o6wo
BGN '000 TEXHONOrMNM  MHAYCTpUarnH M HayKu 3a M peweHns UHdopmaum AN BCUYKMN
M pelueHus XMBOTa A, uspaTtenv yCrnyru cermeHTM
M KyNTypHO
HacneacTso
Mpuxoau ot npogaxba Ha ycnyru 5 606 17 449 7573 383 2919 2911 158 36 999
Mpuxogun oT npogaxda Ha CTOKK 21 376 90 21 466
Mpuxogun ot npogaxbu Ha obAroTpanHn
aKTMBH 2 18 20
Mpuxoam oT puHaHCKMpaHus 119 171 290
[pyru npuxoam ot genHocTTa 2239 46 12 19 9 2325
O6wo npuxoaun 5725 41 236 7 637 395 3028 2 920 158 61 100
Pasxoau 6e3 AMopTusaums
Pa3xoau 3a 3annatu (Bb3HarpaxxgeHusi) (1 565) (8 248) (3 700) (394) (1 .830) (962) (44) (1792) (18 536)
Pasxoawu 3a ocurypoBku (176) (883) (431) (33) (209) (90) (6) (A70)  (1997)
Pasxoan 3a BBHLUHM yCcryru (1378) (3786) (1 452) (13) (985) (942) (2) (4291) (12848)
Pasxogn 3a matepuanmu 9 (1 225) (260) (2 (49) (34) - (93) (1672
OT4eTHa CTOMHOCT Ha NpoAadeHn akTUBYK (19 399) (1) (54) (19 464)
[pyrn pasxogm (272) (1503) (220) (19) (127) (87) (225) (2 453)
Pa3xonu 6e3 AmopTtusaumsa O6Lwwo (3399) (35 044) (6 074) (461) (3 256) (2 115) (50) (6 571) (56 970)
Kanutanusauuns 613 933 2524 15 126 1175 3761 8534
HesaBbpLieHo np-Bo 611 274 688 962
EBITDA 3533 9 404 1578 59 948 806 107 (2809) 13626
AmopTusaummu (1779) (1 663) (311) (12) (161) (13) (173) (4112
EBIT 1754 7741 1267 48 787 792 107 (2 983) 9514
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31.12.2017 OcHOBHU MynTu- ®duHaHcu 3pgpaBeonas3BaHe 1 UHpycTpmanHu MaszapHa Twbprosus G&A 3a o6wo
BGN '000 TEXHONOrMM  MHAYCTPUaNHu HayKu 3a XunBoTa pelwieHunn mHdopmaums, n ycnyru BCUYKMN
pelueHus vm3patenu u CerMeHTn
KYNTYpHO
HacneacTso

Mpuxogu oT npogaxda Ha
ycnyru 5 257 22 060 6 220 252 2 850 2116 1321 40 077
Mpuxoamn ot npogaxba Ha
CTOKM 11 361 29 11 390
Mpuxogun ot npogaxbu Ha
ObNroTpanHy akTuBm 1 1
Mpuxoam oT puHaHCKMpaHus 179 179
Opyrn npuxoam ot
JenHocTTa 322 41 18 9 390
O6wo npuxoaun 5 257 33923 6 261 252 2 897 2125 1321 52 036
Pa3xoau 6e3
AmopTusauus
Pa3xogu 3a 3annatu
(BBb3HarpaxxgeHus) (3 215) (7 158) (3213) (347) (1991) (807) (749) (1230) (18710)
Paaxoamn 3a ocurypoBkm (339) (719) (406) (32) (214) (75) (88) (177) (2 050)
Paaxoau 3a BbHLUHKM yCryru (4 527) (4974) (1474) (186) (811) (612) (250) (648) (13 481)
Paaxoan 3a matepuanu (36) (7 885) (72) (66) (8) (7) (73) (8 148)
OT4eTHa CTOMHOCT Ha
NpoAafeHn akTuem (10 141) (29) (10 170)
Opyru pasxoam (40) (614) (269) 3) (119) (33) (20) (481) (1579)
Pa3xoau 6e3
AmopTusauymsa O6wo (8 157) (31 492) (5 434) (568) (3 230) (1 535) (1113) (2609) (54 139)
Kanutanusauus 613 5243 5401 681 339 946 - 4 536 184 17 330
HesaBbpLuieHo np-Bo 611 471 274 745
EBITDA 2813 8 106 1508 23 613 590 4744 (2425) 15973
AmopTusaumm (1 465) (1 687) (543) (21) (162) (65) (4 036) (200) (8179)
EBIT 1349 6 420 965 2 451 524 708 (2 625) 7794
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5/ KOHCONMMANPAHN ®PNHAHCOBW MNMPUNXOON/PA3XOAN

HETO
31.12.2018 31.12.2017 W3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 %
durHaHCOBM pa3xoam (1 313) (1 049) (264) 25,17%
DUHAHCOBM NMPUXOAN 825 439 386 87,93%
®uHaHcoBU npuxoau / pa3xoaun HETHO (488) (610) 122 -20,00%

KoHconuampaHuTe pmHaHCOBM pa3xoaum ce yBenuyasar ¢ 264 xun. ne. unu ¢ 25,17 % npes pasrnexaaHusa nepuog,
OCHOBHO NMopaau KypcoBuW pasnukn no BanyTHU onepauun. PUHaHCOBUTE NpUXoan ce yBernu4yasaT ¢ 386 xun. nB. U
¢ 87,93 %, OCHOBHO NOPaAu yBenMYeHNeTO Ha NPUXoOANTE OT KypCOBM PasfuKu Mo BaryTHU onepaumm.

5.1/ KOHCONMMANPAHN ®NHAHCOBU MNMPNXOOU

KoHconuaupaHute hmHaHcoOBM NpUXoAuM BKIOYBaT:

31.12.2018 31.12.2017 W3meHeHne WN3mMeHeHue
BGN '000 BGN '000 BGN '000 %
[Mpuxoau oT NUXBKM NO AEN03nUTU 4 0 4 H/a
[Mpmxogmn oT NUXBKM NO 3aeMM 81 103 -22 -21,36%
[Mpuxoam oT BanyTHW onepauuu 740 336 404 120,24%
o6wo 825 439 386 87,93%
5.2/ KOHCOJITMAONPAHN ®PNNHAHCOBW PA3XOON
KoHconuaupaHute cdomnHaHCOBM pa3xoau BKIOYBaT:
31.12.2018 31.12.2017 W3meHeHne W3mMeHeHue
BGN '000 BGN '000 BGN '000 %
Pasxogu 3a nuxsu HAT 31 43 (12) -27,91%
Pa3xogu 3a nuxsu 8 4 4 100,00%
Pa3xogu 3a nuxeu no saemun 270 203 67 33,00%
Pasxoau 3a nuxsu No NM3VHIoBM JOroBOPU 9 13 4) -30,77%
Pasxoau no BanyTHu onepauuv 775 665 110 16,54%
Opyrvn duHaHCOoBK pasxoau 220 121 99 81,82%
Oo6wo 1313 1049 264 25,17%
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6/ KOHCONMANPAH OPYT BCEOBXBATEH OOXOA4

31.12.2018 31.12.2017 WU3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 %

[Opyr BceobxBaTeH aoxosa (2176) (2 634) 458 -17,39%
8 m.y. [jpye sceobxeameH 00x00 Ha (707) (510) (197) 38,53%
HEeKOHmponupau,omo y4acmue
8 m.4. [ipye eceobxeameH 00x00 Ha
npumexamesiume Ha cobcmeeHusi (1 469) (2 124) 655 -30,82%
Kanumarn Ha Opy»ecmeomo - Malka
O6Owo BceobxBaTeH Aoxon 6175 3556 2619 73,65%
8 m.4y. Obwo sceobxeameH 0oxo0 Ha 714 1380 (666) 48,23%
HEeKOHmMpOoUpawomo yyacmue
8 m.y. Obwo eceobxeameH 00x00 Ha
npumexamesnume Ha cobcmeeHusi 5461 2176 3285 150,94%

Karnumarn Ha Opyxecmeomo - malka

7/ KOHCOJIMONPAHN AKTUBU

Kakto npuxoguTe, Taka W akTmBuTe OenexaT pbcT oT 13 755 xun nB. unu 10,38% npes3 pasrnexaaHust nepuos.
TpaguumMoHHO Hanl-ronam asn oT Tax, 33,44%, 3aemaT HemaTepuanHuTe akTuBW, BKM. TbproBckata penyTauus
(15,18%), koeTo e MpoAMKTYBaHO OT AeWHOCTTa Ha [pynata m coBCTBEHOCTTa BbPXY 3HAYUTENHO KOMMYECTBO

cohTyepHU Moaynu.

7.1. HETEKYLWWN AKTNBU

31.12.2018 31.12.2017 W3meHeHue W3meHeHue
AKTUBM BGN '000 BGN '000 BGN '000 %
HeTtekywin aktuem
HemaTepunanHu aktmem 48 917 48 471 446 0,92%
MIMOTK, MaLLVHN N CbOPBXKEHUS 5 055 5214 (159) -3,05%
VHBECTMUMM B AbLUEPHN NPeanpUsTms 197 222 (25) -11,26%
VHBECTMUMM B acoumnmpaHu npeanpuaTtns 157 236 (79) -33,47%
OTCpoYeHN AaHBYHN aKTUBU 316 198 118 59,60%
Pas3xoaun 3a npyaobuBaHe Ha AbNArOTPanHN akTUBK 40 909 36 737 4172 11,36%
Tbproscka penyrauuns 22 212 19 540 2672 13,67%
O6uwo 117 763 110 618 7 145 6,46%

HeTekyLinTe akTuBM ce yBenuyaBsar cbC 7 145 xun. nB. unu ¢ 6,46% npes 4eTBbPTOTO Tpumeceune Ha 2018 r.
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7.1.1. MATEPUAJIHN AKTNBA

31.12.2018 31.12.2017 W3meHeHue W3meHeHue
HaumeHoBaHMe Ha rpyna maTtepuanHu aKkTUBU

BGN '000 BGN '000 BGN '000 %
Crpagu 1 KOHCTpYKLUMK 3843 3951 (108) -2,73%
MawumHn n obopyasaHe 61 128 (67) -52,34%
TpaHCNOPTHM CpeacTBa 82 95 (13) -13,68%
Odunc ob63aBexgaHe 171 100 71 71,00%
KomntoTbpHa TexHrKa 1 MOBUIHN TenedoHu 802 856 (54) -6,31%
PeMOHTM Ha HaeTn NoMeLLEeHNs 96 84 12 14,29%
O6wo 5 055 5214 (159) -3,05%

TexecTtun BbpXYy ,El,'bJ'IFOTpaIZHI/I N apyrn aktmeu

Kbm 31.12.2018 r. nma yypefeHu TexecTu BbpXy ObMAroTpanHu MaTepuanHu akTveBu Ha [pynaTa BbB Bpb3ka C
nonyyYeHn 3aemu, KakTo criefsa:

- OPUC Ne 8 /ocem/, Haxopsaw ce B rp. Cocusa, CO PanoH ,Mnagoct, Ha lll (TpeTn) eTtax — Il (BTOpM) oduceH
eTax, B crpagara Ha b6yn. ,Llapurpaacko woce — 7-mu kunometsbp“ Ne135 (cto Tpuaecet u neT), kota +7.45 (nntoc
cefem UAno v YetTupuaeceT M NeT CTOTHM) MEeTpa, CbC 3acTpoeHa nnolw 176.74 (cTo cegemaeceT v LWeCT LAmo u
cefemaeceT N YeTUpU CTOTHU) KB.M, cbeTosily, ce oT OPUC NMOMELWEHWME, npu cbecepn: ceBeponstok — ocmc Ne7
(cenem), 1Orom3Tok — KOpUaop 1 CTbNOULLE, oro3anaz — ABOp, ceBepo3anag, — ynuua, 3aegHo ¢ 4.631% (4etupw uano
LIEeCTCTOTUH TpuaeceT 1 eaHa xunagHu Bepxy cto) MOEAINTHUN YACTU ot obwute Yactun Ha crpagaTa, KosTo crpaja,
CbIflaCHO KoMuMe OT KagactpanHa kapta ¢ AaHHn ot KPHW, npegcrtaBnsiBa crpaga ¢ uvageHTudumkatop Ne
68134.4081.392.1 /wecTtoeceT n ocem Xunagu CTo TpUAECET M YeTUMpU, Touka, YeTUpu XMnsam ocemaeceT U edHo,
TOYKa, TpUCTa AeBETAECET U ABe, TOYKa, €AHO/, NO KagacTpanHaTa KapTa 1 kagactpanHuTe pernctpu Ha rp. Codoums,
o6w,. CrtonuyHa, o6n. Codmsa-rpag, ogobpeHn cbe 3anoBen PO — 18 — 35/09.06.2011 r. Ha W3nbnHUTENHMA
anpekTtop Ha ATKK, c agpec Ha crpagaTta — rp. Codowms, n.k. 1000, 6yn. ,Llapurpagcko woce” Ne135, ¢ nnowy no ckuua
999.00 kB.M. /OeBeTCTOTWH OeBeTAeceT W OeBeT kBaapaTHu MeTpa/, ¢ bpon eTaxu: 5, ¢ npegHasHavyeHue:
AOMUHMCTPaTUBHA, AenoBa crpaja, ¢ HoOMep Mo NpeaxodeH NiaH: HaAMa, cTap MaeHTUdUKaTopP: HAMa, KOATO crpaja
€ pasnoroxeHa B no3emneH umot ¢ nageHtudpmkatop Ne 68134.4081.392, n TonkoBa ngeanHy 4actu OT MPaBOTO Ha
CTPOEX BbPXYy OABOPHOTO MSACTO, B KOETO € MOCTpOeHa crpagata, uanoto ¢ nnow, ot 3 150 (Tpu xvnsam cT1o m
neTaeceT) KB.M., CbCTaBnABaLLo YperynvupaH nosemneH umort 11-392 (BTopu oTpedeH 3a MMOT NNaHOCHMMa4eH Homep
pesetaeceT u aee) B kB.11 (eguHapgeceTt) no nnaHa Ha rp. Codmsa, mecTtHocT ,Llapurpagcko woce — 7-mu
kunomeTbp“, Npu cbeeau: ynuua, YN 1-392 (nbpeu, oTpeeH 3a MMOT NaHOCHUMAaYeH HOMep TpuUcTa AeBeTAeceT U
ase), ynuua n YMK 111-392 (TpeTn, oTpeneH 3a MMOT MiiaHOCHUMa4yeH HOMep TpucTa AeBeTAeceT U OBE), KOETO
OBOPHO MsICTO, cbrnacHo Konme oT kagacTpanHa kapta ¢ gaHHu ot KPHW, npegcrtaBnsiBa nosemrneH UMOT C
noeHTugpukatop Ne 68134.4081.392 /wiecTtaeceT M oceM Xunsigu CTO TpuaeceT U YeTupu, Touka, YeTupu Xunsagm
ocemaeceT M efHo, Todka, TpUCTa AeBeTAeceT U ABe/, No kagacTpanHaTa kapTa U kagacTpanHuTe peructpu Ha rp.
Codpus, o6w. CtonuyHa, o6n. Codusa-rpan, ogobpenn cbe 3anoseq P — 18 — 35/09.06.2011 r. Ha U3nbnHUTENHMSA
anpektop Ha AlKK, ¢ agpec Ha nmota — rp. Codus, parioH ,Mnagoct®, 6yn. ,Llapurpaacko woce” Ne135, ¢ nnowy, no
ckmya 3161.00 kB.M. /TpM xunagu CTO LecTaeceT U eOuH KBagpaTHWM MeTpal/, C TpavHO npefHasHavyeHue Ha
TeputopuaTa: YpbaHuaupaHa, C Ha4MH Ha TpaHO Mos3BaHe: 3a Apyr BUA 3acTposiBaHE, C HOMEp Mo NpeaxoAeH MiaH:
392, kBapTtan: 11, napuen: I, npu cbceagmn Ha No3emrneHns UMOT MO ckuua: UMOT ¢ naeHtTndmkaTop Ne 68134.4081.10,
nmoT ¢ nageHtndpmkatop Ne 68134.4081.48, umot ¢ naeHtudukatop Ne 68134.4081.55.

AKT 3a cobcTBeHocT — [locTaHoBneHMe 3a BbanaraHe Ha HeaBWKMM MMOT oT 23.09.2013 r., Ha Y.C. U3NbIHUTEN
Hepgendo Mutes, um.n. 43840, snmucaHo Ha 18.10.2013 r. Tom CXXII, Homep 124

HoroeopHa unoteka ot 20.12.2013 r., HotapuaneH akt 119, tom X, per.Homep 26272, geno 1690 ot 2013 r. 3a
obGesnevaBaHe Ha kpeauT oT ,AnvaHy bank Bbnrapus“AL B pasmep Ha 123000 eBpo.

- OPUC Ne19 /geseTHapeceT/, ¢ naeHtudpumkatop 68134.4081.392.1.19 /wectoeceT U ocem Xxunsgu cTo
TPMAECET U YeTMPU . YETUPU XMISan U OCEMAECET U e4HO . TPpUCcTa AeBeTAeceT U [ABe . eOHo . AeBeTHadeceT/, CbC
3acTpoeHa nnouwy Ha oduca 99.21 /geBeTaeceT u AEBET UANO U ABadeceT U edHa CTOTHW/ KB.M., CbCTOsL, Ce OT:
oduc nomeLleHne, npu cbeeau, , kopuaop, oduc Ne20 1 npu cbceam ¢ NOCOYEHN NOEHTUMUKATOPU: Ha CbLUMS eTax:
68134.4081.392.1.20, non obekrta: HAMa, Hag obekTa: Hama, 3aegHo ¢ 2.597% /aBe uaAno NeTcToTUH AeBeTaeceT U
cefeM XUnagHu Bbpxy CTO/ MAearHu YacTy OT o0WwuTe YacTu Ha crpagaTta UM TOMKOBa MAaeariHu YacTu OT MPaBoTo Ha
CTPOEX BbPXY ABOPHOTO MSICTO, OMMCAHO MO-A01Y;

HoroeBopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867, 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeamT bynbank“Afl B paamep Ha 300000 eBpo.
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- OPUC Ne20 /gBapeceT/, ¢ ugeHTndukatop 68134.4081.392.1.20 /wectaeceT n ocem Xunsam cTo TpuaeceT
N YEeTUPU . YETUPU XMUNAOmM U ocemaeceT 1 e4HO . TPUCTa AeBeTAeceT M ABe . e4HO . ABaJeceT/, CbC 3acTpoeHa nroLy
Ha odmca 144.39 /cTo YeTvpuaeceT U YeTUpU LANO U TpUOeceT M OeBEeT CTOTHW/ KB.M., CbCTOSALW, Ce OT. oduc
nomeLleHne, 3aeHo ¢ Tepaca, ¢ nnowy, 3.41 /Tpu LANo 1 YeTUpUAECET U eaHa CTOTHW/ KB.M., NpY CbCean, CbrnacHo
apxuTtekTypeH npoekt: oduc Ne19, kopugop, odpuc Ne21 n npu cbceam ¢ NOCOYEHU MAEHTUUKATOPU: Ha CbLUMSA
etax: 68134.4081.392.1.19, 68134.4081.392.1.21, nog obekta: HAMa, Hag obekTa: HAMa, 3aefHo ¢ 3.784% /tpu
Uano cegemMcToTVH OceMaeceT M YeTUMpU XUMSOHW BbpXy CTO/ MAaearnHu 4actu OoT oblimTe 4acTu Ha crpagarta u
TONKOBA MAearHn 4acTu OT NPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSICTO, ONMCaHO No-A0ny;

HorosopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank“Afl B paamep Ha 100000 eBpo.

- OPUC Ne21 /gBapgeceT n egHol/, ¢ ngeHtndpukatop 68134.4081.392.1.21 /wectaecet n ocem xvnsaam cTo
TPUAECET U YeTUPKY . YEeTUPU XUNAAN 1 OCeMAECET 1 efHO . TpUCTa AeBeTaeceT 1 ABe . e4HO . ABaJeceT U e4HO/, CbC
3acTpoeHa nnou, Ha oduca 81.35 /ocemaeceT u eaHO UANO U TpUAECET U NeT CTOTHU/ KB.M., CbCTOSILL Ce OT: odhuc
nomMeLlleHne, npu cbceam, CbINacHO apxuTekTypeH npoekT: oduc Ne20, kopmgop, M Npu cbCean C MOCOYEHU
naoeHTMdUKaTopn: Ha cblums etax: 68134.4081.392.1.20, nog obekTa: HaAMa, Hag obekTa: HaAMa, 3aedHo ¢ 2.132%
/ABe usno cTo TpuaeceT M ABe XWNSOHW BbpXy CTO/ uaeanHu 4Yactu oT oblmMTe yacTu Ha crpagarta M TOorKoBsa
naeanHy YyacTu OT MPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSCTO, NO3EMSIEH UMOT C uaeHTudukatop 68134.4081.392
/wecToeceT U OCEM XWUNSIAM CTO TPUAECET M YETUMPU . YeTUPU XWUNSAM U OCeMAECET U edHOo . TpUcTa AeBeTaeceT U
ase/, uenuart ¢ nnow, 3 150 /Tpyn xunagm cTo 1 netgecet/ KB.M., CbCTaBNABaLL, yperynMpaH nosemneH umort 11-392
/BTOpY 3a MMOT MIIAHOCHMMAaYeH HoOMep TpUCTa AeBeTaeceT v ABe/, oT kBapTan 11 /eguHageceT/, no nnaHa Ha rpag
Codums, paroH ,Mnagoct“, mecTHocT Byn.“Llapurpagcko woce® — 7 /cegmu/ kunomeTsp, Npy cbcean: cesep — napuen
1-392, natok v 3anag — ynuuu, tor — napuen 111-392, cbrnacHo HotapuaneH akt Ne 115, Tom 2, geno 247/2002 r.

AKT 3a cobctBeHOCT Ha umoTm no 1. 1.2, 1.3, n 1.4 — HotapmaneH akt ot 10.10.2013 r., Homep 181, Tom VII, per.
Homep 20818, geno 1214 ot 2013 r.

HoroeopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank“Al B paamep Ha 300000 eBpo.

- Etax 3 ot odouc crpaga ,MT-ueHtbp Oduc Exkcnpec” B rp. Codous, 6yn. ,Llapurpaacko woce” Ne 135 cbe 3acTpoeHa
nnow, 796,50 kB.M., cbrn. HoTapuaneH akT 3a nokynko-npogaxba Ha HeaBwkum umoTt Ne 126, Tom |, per. Ne 4551,
aeno Ne 116 ot 23.04.2003 r.

HoroBopHa unoteka ot 13.06.2014 r., HotapuaneHn akt 84, Tom I-1, per.Homep 2002, geno 63 ot 2014 r. 3a
obe3neyaBaHe Ha OBbpPAPaAdPT KPeauT oT ,YHukpeaut bynbaxk“AL B paamep Ha 100000 eBpo.

- Etax 5 ot oduc crpaga ,MT-ueHtbp Ocuc Exkcnpec” B rp. Cocus, 6yn. ,Llapurpaacko woce” Ne 135 cbe
3acTpoeHa nrowy 281,81 kB.M., cbrmacHo HoTapuaneH akT 3a nokynko-npogaxta Ha HeaBwxum Mot Ne 86, Tom 4,
per. Ne 10237, geno Ne 592 o1 23.12.2004 r.

HoroBopHa unoteka ot 23/09/2014 r., HotapuaneH akt 37, tom 18, per.Homep 36189, r. 3a oGe3neyaBaHe Ha
oBbpapadT kpeaut ot ,AIMMAHL, BAHK BbJ/ITAPUA B pasmep Ha 100000 eBpo.

- OPUC Ne 10 (meceT), HaxoasLL, Ce BbB BUCOKOTO TS0 Ha 0huc crpagarta, nocTpoeHa Ha 6yn. Llapurpagcko
woce Ne 135 (cTo TpuaeceT u MeT), Pa3nNoONOXeH B cpeata Ha M3ToYHaTa vyacT Ha TpeTu (BTopu oduCeH) eTax Ha
crpagata (kota + 7.45 / nnioc cegem UANO YetTupuaeceT U neT CTOTHWU/), CcbC 3acTpoeHa nnow, ot 144.39 /cTo
yeTMpuaeceT U YeTUPU LANO U TpuaeceT U AeBeT CTOTHW/ KB.M., NMpY rPaHMLM: CEBEPOU3TOK — MbpBKM Mo pen oduc,
OpoeH OT ceBep Ha tor, IoroM3ToK — ABOpP, CeBepo3anag — Kopuaop, kakto 1 ¢ npucnagawmrte ce Ha umota 3.93 %
/Tpn UAnNO M OeBeTAeceT M TPU CTOTHM BbPXY CTO/ vMaeanHu 4acTu oT obLuTe 4YacTu Ha crpajata, Ha KouTo
cboTBeTCcTBaT 44.32 /yeTupnaeceT 1 YeTUpU LANo U TpuaeceT U ABe CTOTHW/ KB.M. 3acTpoeHa nnow 1 3.93 % /Tpu
LSS0 U AeBETAECET U TPU CTOTHU BbPXY CTO/ MAEaNHU 4acTy OT MPaBOTO HA CTPOEX BbPXY ABOPHOTO MSICTO, BbPXY
KOEeTO € MOCTpOeHa crpagaTta, CbCTaBMsABaLLO yperynupaH nosemneH nmot /napuen Ne 11-392 /BTopu, oTpeaeH 3a
MMOT C MJIaHOCHMMayeH HOoMep TpucTa AeBeThaeceT u ape/ oT kBaptan 11 /eguHageceT/, cbrnacHo ABopuHaTa
perynaumsi Ha MecTHocTTa ,Llapurpagcko woce — 7 /cegmu/ kunomeTwp®, rpag Codms, ogobpeHa cbe 3anosen Ne
P[-09-50-631 ot 20.11.1998 r., konto umoT e ¢ nnow, ot 3150 /Tpu xunagm cTo KU netaeceT/ KB. MeTpa 1 € npu
rpaHuun: cesepounsdtok — YT /napuenNe [-392 /nbpBu, OTpedeH 3a MMOT C NfaHOCHMMadeH HOMep TpucTa

aeeseTtgeceT v ABe/, Oronstok — ynuua, torosanag — YIWM /mapuen/ Ne Ill — 392 /tpetn, oTpegeH 3a wumoT
nnaHoOCHMMayeH HOMep TpUCTa AeBeTaeceT U ABe/, ceBepo3anaj — ynuvua, CbrnacHo HoTtapuaneH akT 3a NoKyrnko —
npogaxba Ha HegBwkMM MMOT, BnucaH B Cnyxba no BnucBaHusATa — rpag Codus ¢ BX. per. Homep

94655/17.12.2008r., akT N2 43, Tom CCXLL, pneno Ne 66314/08;
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HoroBop 3a pHaHcoB nu3anHr 05912-001/2014 ot 23.04.2014 r., ckntoyeH ¢ “MUAPEOC JIM3UNHI BBINTAPUA” ALL.

HorosopHa NIMOTEKA n [JoroBop 3a ocobeH 3anor Bbpxy B3eMaHus, 3a obeanevaBaHe Ha [dorosop Ne100-1622 ot
21.07.2015 r. 3a kpeguT oBbpApadT oT ,JOPOBAHK BbJTTAPUA” ALl B pa3mep Ha 1 200 000 n..

- OPUC cbe 3acepaTenHa 3ana, kadeHe u obcnyxsaln NoMeLleHus /MpeycTpoeH OT pecTopaHT/, ¢
naeHtndunkatop 68134.4081.392.1.22 /wectheceT n ocem Xunagn CTO TPUAECET M YeTUpWU . YeTUpu Xunsgum u
ocemaeceT M edHO . TpUCTa OeBeTAeceT M ABe . eAHO . ABageceT u aBe/, Haxoasw, ce B rpag Codwms, parioH
.Mnagoct”, 6yn.”Llapurpaacko woce” Ne135 /cto TpuaeceT u net/, B 5 /net/ etaxxHa agMuHUCTpaTMBHA, AeroBa
crpaga, ¢ naeHtugpukatop 68134.4081.392.1 /wectaeceT M OCEM XWNSIAM CTO TPUAECET U YETUPU . YETUPU XUNSAW
oCeMaeceT M e[Ho . TpUCTa AeBETAECET U [Be . e4HO/, Ha 5 /meTu/ eTax, B NOAMOKPMBHATA YacT Ha crpajara, kota +
16.90 M., cbc 3acTpoeHa nnol Ha ocmca 281.81 /oBecta oceMaeceT M edHO Usro U oceMAeceT U edHa CTOTHWU/
KB.M., PN cbCceam, CbrMacHoO AOKYMEHT 3a COBCTBEHOCT: CEBEPOU3TOK — CTbNOULLE M Tepaca, oro3anag — cTbnbuile
N Tepaca, lroustok — Tepaca 1 ceBepo3sanaj — Tepaca, U npu cbCceau C MOCOYEHU MAeHTUMKaTopu: Ha CbLums
eTax: Hama, nog obekrta: 68134.4081.392.1.18, 68134.4081.392.1.19, 68134.4081.392.1.20, 68134.4081.392.1.21,
68134.4081.392.1.17, Hag obekTa: HAMA, 3aeaHO cbe 7.384% /cegem Uano TpucTa ocemaeceT U YeTUpU XUNsgHu
BbpPXy CTO/ vAeanHu 4yacTu oT obLiMTe YacTu Ha crpagarta M OT MpaBOTO Ha CTPOEX BbpXy OBOPHOTO MSCTO,
no3emreH MMoT ¢ naeHtudpukatop 68134.4081.392 /wectaeceT M ocemM XUNSAW CTO TpUAECEeT U YeTUpu . YeTupu
XWUnagM oceMaeceT U edHo . TpUcTa aeseTaeceT v ABe/, uenuat ¢ nnow, ot 3 150 (Tpy xmunsagm cTo 1 NeTAeCeT) KB.M.,
CbCTaBnsBaLy, yperynupaH no3emneH umot 11-392 (BTopu, oTpegeH 3a WMMOT MMaHOCHUMMaveH HOMep TpucTa
AeseTtaeceT v ABe), B kBapTan 11 (eguHageceT), no nnaHa Ha rpag Codmsa, mectHocT ,Lapurpaacko woce — 7 — My
KMNomeTbp”, Npy CbCeau, CbIMacHO AOKYMEHT 3a cobcTBeHocT: ceBep - YT 1-392, tor - YU 111-392, natok u 3anag —
ynuua.

- Bcuukun HacToswm n 6baeLmn B3emanus, nponstuydallm ot [jorosop 3a 6e3Bb3mesgHa hrvHaHCcOBa NOMOLL, C
noeHTMgpukaumoHeH Homep BG161P0003-2.2.01-0012-C0001 no onepaTMBHa nporpama ,Pa3BuTne Ha
KOHKypeHToCrnocobHocTTa Ha 6bnrapckata mkoHomuka ,2007-1203 rog.” no npuoputeTHa oc 2 lloBuiiaBaHe Ha
e(eKkTMBHOCTTa Ha MpeanpusTuaTa U pasBuTMe Ha GnaronpusTHa GusHec cpepa“, Obnact Ha Bb3gelcTeue 2.2.
,Cb3fgaBaHe Ha MHdpacTpykTypa B nogkpena Ha 6usHeca“, Onepauus 2.2.2 ,Cb3gaBaHe Ha pernoHanHu GusHec
NMHKyGaTopwu®, KOUTO JoroBop e ckrodeH mexay ,CUPMA TPYM XONOUHI A n MnHucTepcTBO Ha MKOHOMUKATA,
eHepreTukata u Typusma, N3nbnHutenHa AreHums 3a HacbpyaBaHe Ha Marku U CpedHu npeanpusaTus C HOMep Ha
porosopa bBW-02-16/02.02.2012 r.n ckmo4eHO KbM Hero [JonbnHutenHo crnopasymernne Ne BW-02-16-A-3 ot
27.01.2015 r., mexagy ,CVMPMA TPYI XONAWHI™ A n MuHMCTEpCTBO Ha MKOHOMUKaTa, Ypes3 rmaBHa AVMPEKUnst
.EBpPONENCKkM (OHOOBE 3a KOHKYPEHTOCMOCOOHOCT®, C pa3mep Ha npegocTaBeHata OT [oroBapswusa oprad
6e3Bb3amesgHa ouHaHcoBa nomoly no KomnoHeHT 1 1 KomnoHeHT 2 ot 500 293,50 nB.

HorosopHa WIMOTEKA ot 10.04.2017r., HotapmnaneH akt 127, Tom 3 per.Homep 6930, 3a obesnevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeaut bynbank“All B paamep Ha 1 781 507 neBa.

- O®PUC Ne 1 /egHol/, c naeHtudpmkatop 68134.4081.392.1.1 /wiecTtaeceT U ocem Xunagm cTo TpuaeceT n
YeTMpU . YeTUPU XUNSIAM U OCEMOECET U e4HO . TpUCTa AeBeTAeCeT U ABe . e4HO . eAHO/, CbIfacHo cxema
Ha obekTa Ha 1 /mbpBwu/ eTax, koTa 4.30 M., cbC 3acTpoeHa nnouy 152.48 /cTo neTaeceT v ABe LSO U
yeTMpugeceT U 0CeM CTOTHW/ KB.M., CbCTOSLL Ce OT: €0HO O(UCHO MOMELLEHME, NPU CbCeAN, CbINacHO
OOKYMEHT 3a cobcTBeHOCT: ochmc Ne2, ynuua, ABOP U KOpUAop, U MpU cbCeaun ¢ NOCOYEHN NOAEHTUUKATOPK:
Ha cblma eTax: 68134.4081.392.1.2, non obekTa: 68134.4081.392.1.50, Hag obekTa: 68134.4081.392.1.7,
3aegHo ¢ 3.996% /Tpy UsANO OEeBeTCTOTUMH AEBETAECET M LEeCT XUNAOHW BbpXy CTO/ MAearHu 4actu oT
o6LmMTe YacTu Ha crpagaTta 1 OT NPaBOTO Ha CTPOEX BbPXY MSACTOTO, ONMCAHO MO-A01Y;

- OPUC Ne 2 /gBel/, ¢ vgeHtndukatop 68134.4081.392.1.2 /wectoeceT U OCEM XuUnagu CTo TpuaeceT U
YeTUPU . YETUPU XUIAON U OCEMOECET U eOHO . TpUCTa AEBETAECET M [ABe . e0HO . ABe/, CbIMNacHO cxema Ha
obekta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnow, 176.56 /cTo cegemaeceT M LWECT usno u
netaeceT M LWECT CTOTHW/ KB.M., CbCTOSILL, Ce OT. €4HO O(UCHO MOMELleHVe, MpU CbCeau, CbINacHo
OOKyMeHT 3a cobcTtBeHocT: odwmc Nel, ynuua, YU 111-392 n kopugop, U npu cbceam C MOCOYEHU
NnOeHTUdUKaTOpu: Ha cblumsa eTax: 68134.4081.392.1.1, nog obekta: 68134.4081.392.1.50, Hag obGekTa:
68134.4081.392.1.8, 3aegHo ¢ 4.627% /4eTvpu UAMNO LWECTCTOTUMH ABajdeceT U cefeM XUMSAHU BbpXy CTo/
naearnHu 4yactu ot obLuTe YacTu Ha crpajaTa 1 OT NPaBOTO Ha CTPOEX BbPXY MSCTOTO, ONUCAHO NO-A0NY;

- OD®UC Ne 3 /tpwul/, ¢ naeHtudukatop 68134.4081.392.1.3 /wectgeceT U ocem Xunsigu CTO TPUOECET U
YeTUPU . YETUPU XMIAON U OCeMAECeT U eHO . TPUCTa AeBeTaeceT U ABe . e4HOo . Tpu/, CbIMacHO cxema Ha
obekta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnowy 95.50 /oeBeTaeceT u NeT USAMNo U netaeceT
CTOTHW/ KB.M., CbCTOSILL, C€ OT: €AHO OCY1CHO NOMELLEHME, NMPU CbCean, CbrMacHO AOKYMEHT 32 COBCTBEHOCT:
Y l1-392, gBop 3acTpoeH € Hucko T4ano, oduc Ned un kopugop, U MpuM cbceauM C MNOCOYEHU
NOeHTUdUKaTOpK: Ha cbluma eTax: 68134.4081.392.1.4, nop obekta: 68134.4081.392.1.50, Hag obGekTa:
68134.4081.392.1.9, 3aegHo ¢ 2.502% /poBe uAN0O NETCTOTUH M OABE XUNAOHW BbpXY CTO/ MaeanHu yactu oT
obWwnTe YacTu Ha crpagarta u OT NPaBoTO Ha CTPOEX BbPXY MSICTOTO, OMUCAHO MO-401Y;
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O®PUC Ne 4 /yetnpw/, ¢ naeHtudmnkatop 68134.4081.392.1.4 /wectaeceT U ocem XUNSan CTO TpUAeceT n
4YeTUpK . YeTUPU XUNSIAM U OCEMAECET U eOHO . TpUCTa AeBEeTAECET U ABE . 4HO . YeTupu/, CbrnacHo cxema
Ha obekta Ha 1 /mbpBu/ etax, kota 4.30 M., cbC 3acTpoeHa nnow 79.30 /cegempaeceT 1 OeBeT UANO U
TPUOECET CTOTHWU/ KB.M., CbCTOSIL, Ce€ OT: €4HO O(UCHO MOMELLEeHME, NMPU CbCEaM, CbIMacHO OOKYMEHT 3a
cobceTBeHocT: ocmc Ne3, gBop 3acTpoeH C HWUCKO Tsno, oduc Ne5 u kopmaop, U Npu CbCean C MOCOYEHU
noeHTUgUKaTopn: Ha cblima  eTax: 68134.4081.392.1.3, 68134.4081.392.1.5, nog obekTa:
68134.4081.392.1.50, Hap obekTa: 68134.4081.392.1.10, 3aeaHo ¢ 2.078% /aBe UANO U ceaemMaeceT 1 OCEM
XUNSAHW BbPXY CTO/ naeanHy 4yacTtu OT obLUmMTe YacTu Ha crpagaTa 1M OT MPaBOTO Ha CTPOEX BbPXY MSACTOTO,
onucaHo no-gony;

OPUC Ne 5 /net/, ¢ nageHtudpmkatop 68134.4081.392.1.5 /wecTtoeceT n oceMm Xunagm CTo TPUAECET U
YeTUPU . YETUPU XMIAOM U OCEMAECET U €4HO . TPUCTa AeBeTaeceT U ABe . e4HO . NeT/, CbrnacHo cxema Ha
obekta Ha 1 /mbpeu/ etax, kota 4.30 M., cbC 3acTpoeHa nnow, 79.40 /cegempaeceT M AEBET LAMO U
yeTMpugeceT CTOTHU/ KB.M., CbCTOSLL Ce OT: €4HO OPUCHO NOMeELLEHME, NPYU CbCeaM, CbINacHO AOKYMEHT 3a
cobeTBeHocT: ocuc Ned, ABop 3acTpoeH C HWUCKO Tsro, oduc Ne6 u kopuaop, U nNpu CbCean C MOCOYEHU
naeHTudukaTopn: Ha  cbwmsa  etax: 68134.4081.392.1.4, 68134.4081.392.1.6, non obekra:
68134.4081.392.1.50, Hapg obekTta: 68134.4081.392.1.10, 3aeaHo ¢ 2.081% /noBe usino u ocemaeceT u egHa
XWUNAOHW BbPXy CTO/ naeanHu 4actu oT obwuTe YacTu Ha crpajaTa 1 OT NpaBOTO Ha CTPOEX BbPXY MSACTOTO,
onucaHo no-gony;

OPUC Ne 6 /wect/, ¢ ngeHTudpukatop 68134.4081.392.1.6 /wectoeceT 1 OCEM XWUNsAuM CTO TPUAECET U
YeTMpU . YeTUPU XUNSOM U OCEMAECET U eOHO . TpUCTa AeBeTaeceT M ABE . €4HO . WeCT/, CbrnacHo cxema
Ha obekTa Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnow, 81.30 /ocemaeceT M eOHO UANO U
TPUOECET CTOTHWU/ KB.M., CbCTOSILL, Ce OT: €4HO O(UCHO MOMELLEHNE, MPU CbCEAM, CbIMAacHO AOKYMEHT 3a
cobceTBeHocT: ocumc Ne5, ABop 3aCTPOEH C HUCKO TSSO, CaHUTapHM NMOMELLEHUST U KOpMaop, U Npu cbceam C
nocoYeHn naeHTudmkaTopun: Ha cblums etax: 68134.4081.392.1.5, noa obekra: 68134.4081.392.1.50, Hag
obekra: 68134.4081.392.1.10, 68134.4081.392.1.11, 3aegHo ¢ 2.130% /gBe UaAnNo CTO U TpUAeceT XUNagHn
BbpXY CTO/ ngeanHy Yyactu oT obLMTe YacTu Ha crpagaTa M OT NpaBoTO Ha CTPOEX BbPXY MACTOTO, ONMCAHO
no-gony;

OPUC Ne 7 /cepem/, ¢ noeHTudukatop 68134.4081.392.1.7 /wiectaeceT n oceM Xunsam cTo TpugeceT U
YeTUPU . YeTUPU XUNSAM U OCEMOECET U e4HO . TpUCTa AEBETAECET U ABE . €4HO . cedem/, CbrnacHo cxema
Ha obekTa Ha 2 /BTopw/ eTax, koTa 7.45 M., cbC 3acTpoeHa nnowy 153.04 /cTo neTgeceT v Tpu UANo 1 YeTupu
CTOTHW/ KB.M., CbCTOSILL CEe OT: €4HO OPUCHO MOMELLIEHME, NPU CbCeaU, CbIMacHO OKYMEHT 3a COOCTBEHOCT:
ynuua, oguc Ne8, kopuaop, caHUTapHU NOMELLIEHUS U ABOP, U NPY CbCEeAM C NOCOYEHN NAEHTUDMKATOPU: Ha
cblms eTax: 68134.4081.392.1.8, nog obekta: 68134.4081.392.1.1, Hag obGekTa: 68134.4081.392.1.12,
3aeaHo ¢ 4.010% /4eTnpwu Uano 1 AeceT XUNagHW BbpXy CTO/ aeanHu Yactu ot obLmTe Yyactu Ha crpagata
1 OT NPaBOTO Ha CTPOEX BbPXY MACTOTO, ONMCaHO NO-A01Yy;

OPUC Ne 9 /peBeT/, ¢ npeHtudmkaTop 68134.4081.392.1.9 /lwiectoeceT U oceM XunsiguM CTO TpUAeceT U
YeTUpU . YeTUPU XUNAAN U OCEMAECET VM €AHO . TPUCTa AeBeTAECET U Be . e0HO . AeBeT/, CbrMacHoO cxema
Ha obekTa Ha 2 /BTopw/ eTax, koTa 7.45 M., cbC 3acTpoeHa nnouwl 99.15 /geBeToeceT M OeBET LSO U
neTHazeceT CTOTHW/ KB.M., CbCTOSILL, CE€ OT: €4HO OCOUCHO NMOMELLEHNE, MPU CbCEAMU, ChIMACHO LOKYMEHT 3a
cobereHocT: YT 111-392, aBop 3acTpoeH ¢ HUCKO Tano, ocdpmc Ne10 1 Kopuaop, U Npu CbCean C NOCOYEHU
naoeHTMgUKaTOpu: Ha cblumsa eTax: 68134.4081.392.1.10, nog obekra: 68134.4081.392.1.3, Hag obekTa:
68134.4081.392.1.12, 3aegHo ¢ 2.598% /gBe UANO NETCTOTUH [AEBETAECET U OCEM XUIsSiAHW BbPXy CTO/
naeanHy YyacTtu OT obLLMTe YacTu Ha crpagarta 1 OT MPaBOTO Ha CTPOEX BbPXY MACTOTO, ONMCAHO NO-A0Ny U
OPUNC Ne 11 /eguHapeceT/, ¢ uaeHTudukatop 68134.4081.392.1.11 /uecTtaeceT M OCEM Xunsau CTo
TPUOECET N YeTUPU . YeTUPU XUNSAM U OCeMAeceT U eaHo . TpUcTa aeBeTaeceT U ABe . e4HO . eanHageceT/,
cbrnacHo cxema Ha obekTa Ha 2 /BTopu/ eTax, koTa 7.45 M., cbe 3acTpoeHa nnoly 81.35 /ocemaeceT u egHo
LSS0 U TPUAECET M NEeT CTOTHWU/ KB.M., CbCTOSIL, Ce OT: €4HO OOUCHO MOMELLEHME, NPU CbCeAM, CbITacHO
OOKYMeHT 3a cobctBeHocCT: ochmc Ne10, ABOp 3aCTPOEH C HUCKO TAMO, ABOP U CAHUTAPHM MOMELLEHUS, U Npu
cbCeauM C MOCOYeHWM uaeHTUdMKaToOpu: Ha Ccblima eTax: 68134.4081.392.1.10, nopg obekra:
68134.4081.392.1.6, Hag obekta: 68134.4081.392.1.12, 3aegHo ¢ 2.132% /gBe usano cTo TpUAEeceT U ABe
XUNAOHW BbPXY CTO/ mAaeanHu 4vacTv oT ob6LmMTe 4YacTu Ha crpagarta M OT MpaBOTO Ha CTPOEX BbPXY
ABOPHOTO MSACTOTO, usAnoto ¢ nnowt 3 150 /Tpy xunagu cTo U netTaeceT/ KB.M., CbCTaBNSABaLLO yperynupaH
nosemneH umot [1-392 /BTopun 3a MMOT NfiaHOCHMMa4YeH HOMEpP TpucTa AeseTtheceT v Aee/, ot keaptan 11
/leonHageceT/, no nnaHa Ha rp. Codmsa, mectHocT “Llapurpagcko woce” — 7 /cegmu/ KMNoMeTbp, Npu
cbeeam: YN 1-392, YT 111-392 v oT ABe cTpaHu ynuum.

KaTo eAMHCTBEHM NO-3HAYUTENHM MaTEPUarHN HETEKYLLN akTUBY MOXe fa 6bae onpeaeneHn: nputexasaHarta ot
,Cupwma pyn Xonaumur® ALl ocpuc-crpaga - odwmcu, et.1,eT1.2,e1.3, 1.5 n yact ot e1.4 oT ochuc crpaga, HaxoasLua ce
B rp.Cocpus, 6yn. ,Llapurpagcko woce” 135 n cbpBbpU 1 MHDPaACTPYKTYPHO 06opyaBaHe cobcTBEHOCT Ha ,JaTukym®

KbMm gataTta Ha To3u JOKYMEHT, ['pynaTta He nnaHupa 3akynyBaHeTO Ha 3HaYUTESNTHU MaTepuaniu AbaroTpanHm

aKTUBU.
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7.1.2. HEMATEPWAITHN AKTUBWU

HaumeHoBaHue rpyna HemaTepuanHu akTuBM 1 31.12.2018 31.12.2017 MW3meHeHne WU3meHeHune
TbproBka penyrauus BGN '000 BGN '000 BGN '000 %
Tbproecka penyrtaums 22 212 19 540 2672 13,67%
MpoayKkTn OT pa3BoiHa 4EeNHOCT 4 806 6 423 (1617) -25,18%
[MporpamHu NpoayKTu 38 114 (76) -66,67%
lMpaBa Bbpxy cOPTYyEpHU MOAYNN U MHOYCTpUanHa 22 743 27 395 (4 652) -16,98%
cobCcTBEHOCT
Peknacuduumpanmn ot abpxaHu 3a npoaaxoba B akTnBu 20 428 13511 6917 51.20%
3a BrpaxxgaHe B SENPAI
Opyrn HemaTtepuanHy AbAroTpanHn akTnem 902 1028 (126) -12,26%
O6wo 71129 68 011 3118 4,58%

7.1.2.1. TbPIOBCKA PEIMYTALNA

PbkoBOACTBOTO Ha [pynaTta e HanpaBwuio HeobxooumuTe NpoUenypy 32 M3BbPLUBAHE HA 3a4bIDKUTENHUS TEeCT 3a
obe3leHka Ha nNpuU3HaTUTE B KOHCONMWAMPAHMSA TOAWLIEH OTYeT 3a (PUHAHCOBOTO CbCTOSIHWE penyTauum no
npuaobvBaHeTo Ha AObllepHUTe ApyXKecTBa. 3a LenTa e npueTo, 4Ye BCHAKO OTAENHO APYXECTBO Ce fABsfBa B
Ka4yecTBOTO Ha “006eKkT reHepupaly, napuyHu notoumn”. MsuncneHmsaTa ca HanpaBeHM OT PbKOBOACTBOTO KaTo ca B3eTu
npeaBua OLEHKUTE Ha HEe3aBMCUMW NULEH3upaHu oueHntenu kbm 31.12.2015 r. n e HanpaBeH nogpobeH npernen
dann ca HacTbnunu cbouUTMa 1 PakTu, SBSIBALLM Ce MHOMKATOPWU 3a NMPOMEHW B HanpaBeHUTE NpPeanonoXeHUs U
npeueHkn oT kpas Ha 2015 r. kbm 31.12.2018 r. KaTo 6a3a 3a nporHo3nTe Ha napuyHu notouu (Npeau gaHbum) ca
nsnonssaHn uHaHcoBute GromxeTn, pa3paboTeHn OT pbKOBOACTBaTa Ha CbOTBETHUTE ApyXecTBa M Ha [pynata
KaTo LAno, NoKpusalLy OT TPU A0 NeT rogulleH nepuon, Kakto v Apyrn CpegHOCPOYHU U AbATOCPOYHU MraHoBe U
HaMmepeHus 3a pas3BUMTUETO U MPECTPYKTYpMpPaHETO Ha AeWHOCTUTe B pamkuTe Ha [pynata. BbactaHoBumaTa
CTOWHOCT Ha BCeKM 0OEKT, reHepupall, NnapuyHy noToum, e onpegeneHa Ha 6asa“ctorHocT B ynotpeba”. KnovoBute
NPeAnorioXeHns, U3MNon3BaHu Mpu M3YMCMEHUATa Ha Bb3CTaHOBMMATa CTOMHOCT Ha BCekM OOEKT ca B crnegHuTe
ananasoHu:

* HOpMa Ha pacTex B Tpu (Mnu neT) roguliHnsa nepmog — ot muHyc 1 % no 50 %;

* HopMa Ha pacTtex Ha EBITDA — ocHoBHO B Arana3oHa oT 1% 1o 67%;

* PbCT B crieq NPOrHO3HUSI MEPUOA NPU U3UUCIEHNE HA TEPMUHANHA CTOMHOCT - 0%;
* OANCKOHTOBA HopMa (Ha 6a3a WACC) — o1 3 % 1o 30 %.

KntoyoBute npennonoXeHusi, M3nonssBaHu MNpu U3YUCIIEHUsITA ca ONpeferieHn KOHKPETHO 3a BCSKO [OPYXKeCTBO,
HOCUTEN Ha penyTauus, TPeTMPaHO KaTo OTAENHa eAuHMLA, reHepupalla napudHu noToun, n cbobpasHo HeroeaTa
cneunduka Ha AernHocTTa, BU3HecC cpefaTa u puckoBeTe. TecToBeTe M NPEeLLEHKUTE Ha PbKOBOACTBOTO Ha I"pynaTa 3a
obesueHka Ha npusHaTUTE penyTauun ca HarnpaBeHW Npe3 npu3mMaTa Ha HEroBUTE MPOrHO3M U HAMEPEHUST OTHOCHO
ObOewmTe MKOHOMUYECKUTE M3roau, kouTo [pynata ovakBa Aa MOnyYuM OT AObLUEpPHUTE OPYXECTBa, BKI1. 4pes
N3Mon3BaHeTo Ha TEXHUTE BbTPELUHO-Cb34aAEeHN TbPrOBCKM Mapku, TbProBCKM OMUT U reHEepUpaHnUTE U OYaKBaHUTE
B 6bAeLle oT Tax obeMu Nprxoau, OCUrypsiBaHe Ha no3numm Ha Gbnrapcky 1 YyxaecTpaHHu nasapu (paspaboTBaHe
N 3anas3BaHe), oYakBaHusTa 3a ObAely npodaxou U NPecTpyKTypupaHe Ha AeyHocTTa M np. 3a Tesu penyTauuu
aHanu3bT Ha pPa3yMHO Bb3MOXHUTE MPOMEHU B KIIHOYOBUTE MPEAMNONOXEHUSA, U3MON3BaHN 3a M3YMCMSIBAHETO Ha
cToMHOoCTTa B ynoTpeba, nokassa ye GanaHcoBaTa CTOMHOCT Ha CbOTBeTHaTa penyTtaumst 6u 6una no-sucoka OT
Bb3CTaHOBMMATa CTOMHOCT.

3a oTYeTHUSA nepuoa:

31.12.2018
MNpuao6uTto ApyxecTBO BGN '000
Cupma ContowbHe ALl 11 754
,EHrBio Cuctemc JlatuHcka Amepuka” 14
ManatoH Codpt. MHk. CALL 1 863
Cupma En An EAQ 5722
OHnToTekcT ALl 2 691
S&G Technology Services Ltd. 164
Cupma busHec KoHcyntuHr AL 4
O6wo penyTauus 22212
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7.1.3. PA3XOOW 3A NPUNOOBVBAHE HA ObNTOTPANHN

HEMATEPWAJIHN AKTBW

31.12.2018 31.12.2017 W3meHeHne WN3meHeHune
BGN '000 BGN '000 BGN '000 %
Pasxoau 3a npugobvBaHe Ha AbNroTpanHyu akTUBmM 40 909 36 737 4172 11,36%

7.1.4. UHBECTUMW B ObLLEPHU N ACOLUMNPAHU OPYXECTBA

Mpes pasrnexaaHns nepuoa B CHeTOBOOHUTE PErUCTPU ca oTpaseHn nHBectuummn B EHrBro CALL n EHrBio JlatuHcka
Amepuika. Teau ApyxecTBa He y4acTBaT B KOHCONMAMPAHUAT oTyeT Ha ,Cupma Mpyn XonguHr Al nopagu

HEeCbLLECTBEHOCT.

OCHOBHUAT NpeaMeT Ha AeVHOCT Ha ApyXecTBaTta oT ['pynaTa e koHueHTpupaH BbB UT cekTopa.

[pyxecTBOTO-Malika 1 AblUepHUTE APYXeCcTBa onepupaTt Ha TeputopumuTe Ha Bbnrapusa n CALL,L

AKUMMTE Ha ObLUEPHUTE APYXECTBA He ce TbpryBaT Ha perynupaH nasap.

7.1.5. OTCPOYEHW OAHBYHN AKTNBU

31.12.2018 31.12.2017 W3meHeHue W3meHeHue
OTCpOoYeHU AaHBYHU aKTUBU BGN '000 BGN '000 BGN '000 %
BbacTtaHoBMMUM faHBYHM BPEMEHHWN Pa3fnKM - OT 71 71 ) 0.00%
Hen3non3BaHu OTNYCKM
BbacTtaHoBMMUM faHBYHU BPEMEHHWN Pa3fnKM - OT 18 3 15 500,00%
amopTusaumu
Bb3cTaHOBMMY faHBbYHU BPEMEHHU PA3NMKN BbPXY 33 16 17 106,25%
3aryba
Bb3cTaHOBMMYM faHbYHM pas3nukm oT obesueHeHu 73 10 63 630,00%
B3eMaHus
BbacTtaHoBMMU faHBYHM BPEMEHHWN Pa3funKM - OT 5 5 ) 0.00%
obesLeHKka Ha MaTepuanHu 3anacu
[aH. BpeMeHHU pa3nukn B/y obesLeHKa Ha MHBECTULNN 59 65 (6) -9,23%
[aHbYyHM BPEMEHHN Pasnuky No HEM3NMATEHN CyMUN Ha 36 23 13 56,520
dumanyeckn nuua
[daHbYyHa BpeMeHHa pasnuka - gpyru 6 - 6 0,00%
[daHbYyHa BpeMeHHa pasnunka Bbpxy NpoBU3MpaHu 15 5 10 200,00%
pasxoau
O6wo 316 198 118 59,60%
31.12.2018 31.12.2017 W3meHeHue W3meHeHue
AKTUBM BGN '000 BGN '000 BGN '000 %
TeKywm akTmeu
MaTtepunanHmu 3anacu 3612 2576 1 036 40,22%
TbproBckn BlemaHus 11 216 9098 2118 23,28%
B3emaHus oT cBbp3aHu nuua 588 2 460 (1872) -76,10%
[aHbyHN B3eMaHuns 455 386 69 17,88%
[pyrv B3emaHus 1020 1114 (94) -8,44%
[MpeannateHn pasxoam 460 164 296 180,49%
[Mapu 1 napuyHn ekBUBaNEHTU 11176 6119 5 057 82,64%
O6wo 28 527 21917 6 610 30,16%

Tekywmute akTmBu ce yBenmyasat ¢ 6 610 xun. ne. unu ¢ 30,16% npe3 4eTBbLPTOTO TpuMeceune Ha 2018 r.
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7.2.1. MATEPUAJTHN 3ATACHK

MaTtepuanHuTe 3anacu ca:

31.12.2018 31.12.2017 W3meHeHne WN3meHeHune

AxkTnBm BGN '000 BGN '000 BGN '000 %
MaTtepuanu 68 86 (18) -20,93%
Crtokn 531 891 (360) -40,40%
Opyrn matepuvanHu akTmem 470 57 413 724,56%
He3aBbpLUEHO NPOU3BOACTBO - NPOEKTU 2543 1542 1001 64,92%
O6wo 3612 2576 1036 40,22%

7.2.2. BEEMAHVA OT CBbP3AHU MNPEOMNPUATNA

KOHCO.HVI,CI,VIpaHVI B3eMaHusA OT CBbpP3aHu nuua:

31.12.2018 31.12.2017 W3meHeHne WN3mMeHeHune

BGN '000 BGN '000 BGN '000 %
B3emaHunsa no npogax6a Ha CTOKM 1 ycnyru 51 814 (763) -93,73%
Tbproecku 3aemu 537 1645 (1108) -67,36%
[MpegocTaBeHn 4eno3nTh - 1 (1) -100,00%
O6wo 588 2 460 (1872) -76,10%

CanpgoTto Ha B3eMaHusATa ce qaopMMpa OT B3eMaHu4a KbM [pYyXecCTBa, Hey4YacTBalln B KOHconnaauunaTa, HoO CBbp3aHu
mua no cMuUcbila Ha 3akoHa.

BaemanuaTa no npogax6ou ca 6e3nvxBeHn 1 ca B NeBa, B €BpO UMK B L.A.

ObuyainHo gpyxectBaTa oT ['pynata 4oroBapsAT CPoK Ha nrallaHe Ha B3emaHusaTa no npogaxou mexay 10 n 30 gHw,
a 3a B3emMaHus no npogaxobu Ha maTtepuanu o 90 gHu.

prnaTa € onpegenuna makcumaneH kpeguTteH nepmog 4o 360 AHW, 3a KOMTO HE HaYMCNABa NIUXBU Ha KOHTpareHTuTe
no I'IpO,EI,a)KGVI — CBbpP3aHu nnua. 3abaBa cnep T03u CpPOK e npueTta oT prnaTa KaTo MHOMKATOP 3a obesueHka.

PbkoBoacTBaTa Ha ApyxecTtBaTa oT ['pynaTta npeueHsiBaT cbOvMpaeMocTTa KaTo aHanmManpaT KOHKPETHUTE B3eMaHus
N CbCTOSIHUETO Ha APYKECTBO-AJTBXHUK, KaKTO U obcTosiTencTBata no 3abaBaTa M Bb3MOXHOCTMTE 3a MoracsiBaHe,
crief KOeToO B3emarT pelleHve Aanv Aa ce npusHaea M HauucnsiBa obesleHka Ha vHauBuayanHa 6asa v B KakbB
pa3mep.

3aemunTe ca npegoctaBeHu 3a 060POTHM CcpeacTBa Ha CbOTBETHUTE KOHTpareHTU. Kbm 31.12.2017 r. 3aemute He ca
o6e3neyeHn JONBbIHUTENHO CbC CNeLuuaneH 3anor Unm rapaHums.

Ycnoeussma npu koumo ca npedocmaeeHU 3aemMume Ha cebp3aHu npeodnpusmusi ca KaKTo

cnepsa.
Rorosopena 31.12.2018 31.12.2017 WameHeHue MW3meHeHue
Bup BanyTta cyma Mapex JluxeeH %
BGN '000 BGN '000 BGN '000 BGN '000 %
Ha ApyxecTBa nog ooy
VHAUPEKTEeH KOHTPOn Ype3
KIMHOYOB YNpaBrieHCKu
nepcoHan/ocCHOBeH aKLuMOHep
nesa Cwupma A Ec [xn OO 257 31.12.2018 5,00% 257 250 7 2,80%
nesa Cupma Megus A} 18 31.12.2019 6,50% 18 18 - 0,00%
nesa NupuHa TexHonorun AL 766 31.12.2019 6,50% 767 591 176 29,78%
Cwupma An Cn Ec A} 250 31.12.2019 3,00% 250 250 - 0,00%
Ha AbLUepHU apyxecTBa
nesa Cupma ContowsHe AL 801 31.12.2019 3,75% - 800 (800) -100,00%
nesa Cupma En Ain EALL 3583 31.12.2019 5%, 5.5% 3583 3164 419 13,24%
neesa Cupma Megukbn Cuctemc AL 516 31.12.2019 5,00% 516 343 173 50,44%
nesa Enreto Cuctemc Cocousa AL} 60 31.12.2019 2,50% 60 0 60 H/a
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7.2.3. TbPTOBCKW BSEMAHWA

31.12.2018 31.12.2017 W3meHeHne WN3meHeHune

BGN '000 BGN '000 BGN '000 %
B3emaHus oT KnueHTun 10 310 9142 1168 12,78%
O6esueHka Ha Hecbbrpaemun B3eMaHust (278) (256) (22) 8,59%
[MpenocTaBeHn aBaHCK Ha LOCTaBYULN 878 212 666 314,15%
O6wo 10 910 9098 1812 19,92%
MamypumemeH aHanu3 Ha mbpP208cKUmMe 83eMaHusl
31.12.2018 31.12.2017 N3meHeHune WN3mMeHeHune
BGN '000 BGN '000 BGN '000 %
00 90 gHu 7677 6 685 992 14,84%
o1 91 go 180 gHu 495 1096 (601) -54,84%
o1 180 go 360 gHwm 868 203 665 327,59%
PepnoBHu B3emaHusa go 1. 9 040 7 984 1 056 13,23%
otr1pmo2r. 544 283 261 92,23%
Hag 2 T. 1326 831 495 59,57%
PepnoBHU B3emaHus Hag 1 T. 1870 1114 756 67,86%
Oo6uwo 10910 9 098 1812 19,92%

B3emaHusTa OT KNueHTH ca 6e3nnMxBeHn 1 ca 0CHOBHO B: 6bnrapcku BGN, EUR, CAD n $ US.

O6uyariHo gpyxecTBaTa OT [pynata JOroBapsaT C KMMEHTUTE CPOK Ha NrallaHe Ha B3eMaHusita no npogaxou ot 30
80 180 gHW, oCBEH aKko HAMa onpeaerneHn cneLumguyHn yCrnoBus 3a Nagex Ha onpeaeneHn KNMeHTu.

pynata e onpegenuna obuyaeH kpeauTeH nepuod oT 360 AHM, 3@ KOMTO He HauuCnsiBa FIMXBU Ha KIWMEHTUTE.
3abaBa creq TO3M Cpok e npueTta OT [pynarta kato nHaukatop 3a obesleHka. PbkoBoacTBaTa Ha ApyxecTBaTta oT
pynaTa npeLeHsiBaT cbbrpaemMocTTa kaTto aHanmauMpaT eKcro3uumUsiTa Ha KOHKPETHWUS KIWMEHT, Bb3MOXHOCTUTE 3a
roracsisaHe (Ha KnueHTa ¥ 4pe3 obe3neyeHneTo) N B3eMaT pelleHne OTHOCHO NPU3HABaHETO M HAYMCMSIBAHETO Ha
cboTBETHA 0besLeHka.

7.2.4. OAHBYHWN B3EMAHUA, OPYTWN B3EMAHUA W TPEAMNNATEHU
PA3XOON

Opyrute B3eMaHua v npeannaTeHy pasxoam ca:
31.12.2018 31.12.2017 W3meHeHne W3meHeHune

BGN '000 BGN '000 BGN '000 %
lMpeannateHn pasxoam 460 164 296 180,49%
Opyru 1020 1114 (94) -8,44%
Oo6uwo 1480 1278 202 15,81%

[aHbyHUTE B3eMaHusa ca:

31.12.2018 31.12.2017 W3meHeHne WN3meHeHue

BGN '000 BGN '000 BGN '000 %
B3emaHuns 3a gaHbk Bbpxy nevanbara 74 9 65 722,22%
B3emaHuns 3a faHbk Bbpxy fobaBeHaTa CTOMHOCT 381 377 4 1,06%
O6wo 455 386 69 17,88%

7.2.5. MAPNYHW CPEOCTBA N NMAPUNYHW EKBUBAJIEHTU

MapuyHuTe cpeacTBa BKNOYBAT:
31.12.2018 31.12.2017 W3meHeHne WN3meHeHune

BGN '000 BGN '000 BGN '000 %
MapuyHu cpeacTea B 6aHka 7 038 6 062 976 16,10%
[MapnyHKM cpeacTBa B Kaca 79 55 24 43,64%
broknpaHn napuyHun cpeacrasa 4 059 2 4 057 202850,00%
O6wo 11176 6 119 5057 82,64%
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8/ COBCTBEH KATUTAII

CobcTBeHus kanuTan npes nepuoga 6enexun HamaneHve ¢ 1 065 xun.ne. unu 1%.

31.12.2018 31.12.2017 N3meHeHue
BGN '000 BGN '000 (BGN '000,%)
OcHoBeH / AKLUMOHEPEH KanuTan 59 361 59 361 0
U3ameHeHue 0,00%
Pesepsu 3800 6 826 -3026
N3meHeHuUe -44,33%
HepasnpeneneHa nevanba / (HatpynaHa 3ary6a) oT MuHanm 26 927 15513 11414
roAVHN
U3meHeHue 73,58%
HekoHTponupallo y4actme 15 768 25221 -9453
U3ameHeHue -37,48%
Mi3ameHeHue B pe3ynTaT Ha U3KyneHn co6CTBEHUN aKLK (475) (475) 0
3ameHeHve 0,00%
Oo6wo 105 381 106 446 -1065
N3meHeHne -1,00%

8.1 OCHOBEH AKLUMOHEPEH KATUTAII

Kbm 31.12.2018 r. peructpupaHuat akumoHepeH kanutan Ha CUPMA IPYIM XONOWHI A Bb3nusa Ha 59 361
XWUn.nB., pasnpegeneHn B 59 360 518 6post 6e3HanMyYHM NOMMEHHN akLMK C HOMUHAaNHa CTOMHOCT 1 nB.

Akunnte ca OOMKHOBEHM, Ge3HanM4HN C npaBoO Ha rnac, npaBo Ha nojlydaBaHe Ha AOUMBUOEHT U NUKBUMOAAUMOHEH

Osn.
8.2 PESEPBMU
31.12.2018 31.12.2017 W3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 %
[Mpemun oT emucumn 1830 1634 196 12,00%
Pesepsu 4074 3036 1038 34,19%
PesepBu OT Npens3yncrneHn otT4eTm (2 104) 2 156 (4 260) -197,59%
O6wo 3800 6 826 (3026) -44,33%
8.3 HEPASIPELOEJIEHA MNEYAJIBA
31.12.2018 31.12.2017 N3meHeHune
BGN '000 BGN '000 BGN '000
HepasnpegeneHa nevanba / (HatpynaHa 3ary6a) oT MuHanu 19 997 11 213 8784
roAVHN
U3ameHeHue 78,34%
TekyLy bnHaHcoB pesynTaTt 8 351 6190 2161
N3meHeHuUe 34,91%
B.T.4. Neyanba ManuuHCTBEHO yyacTume 1440 2036 -596
N3meHeHuUe -29,27%
B.T.4Y. ne4yanba Ha akumoHepuTe 6 930 4 300 2630
U3ameHeHue 61,16%
B T.4. 3aryba manuuMHCTBEHO y4actme (19) (146) 127
W3meHeHue -86,99%
Oo6uwo 28 348 17 403 10945
N3meHeHue 62,89%
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8.4 HEKOHTPOIWPALLO YHACTUE

31.12.2018 31.12.2017 W3meHeHne WN3mMeHeHune
BGN '000 BGN '000 BGN '000 %

HekoHTponupalyo y4yactme 15768 25221 (9 453) -37,48%

9/ KOHCOIMMANPAHN TIACUBW

Kakto koHcOnMaMpaHuTe akTMBW, Taka U KOHconuaupaHuTe nacueu Genexart yBenuyeHue ot 14 820 xvn.nB. unm ¢
56,81% npe3 pasrnexgaHusi nepuon, KoeTo Moxe Aa 6bae npocneneHo B criefpalumTe Tadbnuuum.

9.1. HETEKYLWA MNMACKNBIA

31.12.2018 31.12.2017 W3meHeHne WN3meHeHune

HeTtekywin nacusm BGN '000 BGN '000 BGN '000 %
MpoBu3unn 204 177 27 15,25%
ObnrocpoyHu 3aemu 9 359 1924 7 435 386,43%
3agbikeHns no oMHaHCOB NIU3UHT 127 199 (72) -36,18%
DurHaHcnpaHus - 159 (159) -100,00%
3aabimKeHns KbM AOCTaBYULIN 58 28 30 107,14%
OTCpPOYEHUN AAHBYHU NACKBU 454 1335 (881) -65,99%
Oo6wo 10 210 3822 6 388 167,14%

HeTekyLwnTe nacmsum ce yBenuyasar ¢ 6 388 xun. nB. unu ¢ 167,14% npes pasrnexaaHus nepuoa.

9.1.1. AbIMTOCPOYHN SAEMN N PUHAHCOB JINM3NHI

D,'bl'erCpO‘-IHVI 3aAbJIKeHUsa no (*)VIHaHCOB JIN3UHT

31.12.2018 31.12.2017 W3meHeHne WN3meHeHue

BGN '000 BGN '000 BGN '000 %
3aabmkeHns no pMHaHCOB NU3NHT 127 199 (72) -36,18%
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JlnsunHra 3a 3aKynyBaHe Ha HeABW)XWUM MMOT € CbC CliegHnTe napameTpu:

Pazwmep
Ha CtomnHocT KpanHa
Pupma Kpeautop Banyta kpeguta Bupg KbM Jlnxesa para Ha
BbB 31.12.2018 paoroBopa
BanyTa
Cupma FFKE Xonamkr Mupeoc NnamHr EBpo 154 081 JInauHr 57172 3M Euribor + 4,75% 30.4.2021
D,'bnl'OCPO‘-IHM 3aeMu
forosopeha ., 31122018 31.12.2017 WameHeHue MameHeHue
cyma Mapex JIinxeeH % (B xun. ne.) (%)
BGN '000 BGN '000 BGN '000 T
YHukpegut o/ -
Byn6aHk ALl 587 8.12.2023 BIN 4.45%; NA 196 244 (48) -20%
3M EURIBOR
300 xun.eBpo
YHukpegut 3M SOFIBOR; o
Byn6ark All 1782 7.4.2027 Han6aska 2.5% 1308 1506 (198) -13%
AnvaHy baHk 6M
Bwnrapua ALl 241 25.11.2023 LIBOR,Hap6aBka 95 120 (25) -21%
123 xun.eBpo 4.75%
YHukpegut 3M SOFIBOR; o
Byn6ank All 9780 26.7.2022 Han6askal.35% 7 800 9780 (1 980) -20%
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9.1.2. MACKBW NO OTCPOYEHU OAHBLUA

31.12.2018 31.12.2017 W3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 %
BbacTtaHoBMMU JaHBYHU BPEMEHHN Pa3fNKK - OT ) 35 (35) -100,00%
amopTumsaumm
[aHbyYyHN BPEMEHHN PasfnnKM Mo HenannaTeHn CyMn Ha ) 20 (20) -100,00%
duranyeckn nuua
ObmkuMn gaHbyYHN BpEMEHHM pasnuku - ot daH.6an. n 454 1280 (826) -64,53%
Cyert.6an. ct/ct
O6wo 454 1335 (881) -65,99%
9.1.3. AbJTTOCPOYHN 3AABIIKEHNA KbM JOCTABHYMLUN
Hsima 3anucu B peructpuTe npes nepmoga.
9.1.4. AbJITMOCPOYHN PNHAHCUNPAHNA
31.12.2018 31.12.2017 W3meHeHue WU3meHeHue
BGN '000 BGN '000 BGN '000 %
durHaHcnpaHus 58 159 (101) -63,5%
9.1.5. AbNITOCPOYHWN NMPOBN3INA
31.12.2018 31.12.2017 W3meHeHne WN3meHeHune
BGN '000 BGN '000 BGN '000 %
[brrocpo4Hn Nposm3nm 204 177 27 15,25%
9.1.6. APYTW OBbNIIMOCPOYHN SAOBIPKEHUNA
31.12.2018 31.12.2017 W3meHeHne WN3meHeHue
BGN '000 BGN '000 BGN '000 %
Opyru 3agbrmKeHus 8 0 -8 H/a
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9.2. TEKYLWN NMACHBU

31.12.2018 31.12.2017 W3meHeHne WN3mMeHeHune

Tekywm nacuBu BGN '000 BGN '000 BGN '000 %
[MpoBun3nm 801 714 87 12,18%
[MEHCUOHHM 1 ApYrK 3a0bIPKEHUA KbM NepcoHana 1499 1434 65 4,53%
KpaTkocpo4yHu 3aemu 9 044 8 452 592 7,00%
3agbmkeHns no PUHaHCOB NU3UHT 42 41 1 2,44%
TbProBCkM 1 APYrn 3a4biKEHNS 8 898 4 815 4083 84,80%
KpaTkoCcpo4Hu 3a4bimKeHNst KbM CBbpP3aHu nuua 64 1 63 6300,00%
[JaHbyHU 3aabmKeHNs 1304 1078 226 20,96%
3agbIPKEeHNs NO NOMyYeHU aBaHCK 7 895 2 583 5312 205,65%
Mpuxoaw 3a 6baeLum nepnoam n mHaHcUpaHus 230 414 (184) -44,44%
[pyrun 3agbmkeHus 922 2735 (1813) -66,29%
O6Lo TeKyLM NacuBm 30 699 22 267 8 345 37,87%

TekywmTe nacvewm ce yenuyasaT ¢ 8 345 xun nB. nnu ¢ 37,87% npes pasrnexaaHus nepuoa.

9.2.1. KPATKOCPOYHWN 3AOBIDKEHNA MO PNUHAHCOB NN3NHI U
KPATKOCPO4YHN SAEMUA

Kpatkocpo4Hu 3aemum

31.12.2018 31.12.2017 WN3meHeHune W3meHeHue

Pupma BaHka BGN '000 BGN '000 BGN '000 %
Enrsto Cuctemc Cocouss Al Byn6aHk 2 2 - 0,00%
OHnToTtekeT A EUR/Bynbaxk AL} 179 474 (295) -62,24%
Cupma EHTepnpans Cuctemc AL Bynbank AL 541 549 (8) -1,46%
Cocuete
Cwupma Npyn XonguHr Al YXeHepan 1994 1994 - 0,00%
Ekcnpecbank AL
tOpobark U Ed
Cwupma Npyn XonguHr Al oknt Al 2110 2194 (84) -3,83%
Cuvpma Mpyn Xongmur AL éﬂﬂ?:;lwia:ﬁ 120 24 96 400,00%
Cupwma Npyn XonguHr AL Byn6aHnk A 2164 49 2 115 4316,33%
Cupma CALL BaHka - 16 (16) -100,00%
Cupma ContowbHe A EUR/Byn6ank ALl 934 1546 (612) -39,59%
Cupma ContowbHe A Byn6ank ALl - 1188 (1 188) -100,00%
Cupma ContowbHe ALl EUR/Byn6ank ALl 1000 416 584 140,38%
O6wo 9044 8 452 592 7,00%

KpaTkocpo4yHu 3agbimkeHns no (ouHaHCOB JIN3UNHT

31.12.2018 31.12.2017 W3meHeHne WN3meHeHune

BGN '000 BGN '000 BGN '000 %
3aabmkeHns no pMHaHCOB NU3NHT 42 41 1 2,44%
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9.2.2. KPATKOCPOYHWN 3AOBIDKEHUATA KbM TbPIrOBCK N OIPYT

NMPEOANMPUATUNA
31.12.2018 31.12.2017 W3meHeHne WN3meHeHune
BGN '000 BGN '000 BGN '000 %
[ocTaBunum 8 448 4112 4 336 105,45%
Opyru pasyeTv ¢ gocTaBYmLm 450 703 (253) -35,99%
o6wo 8 898 4 815 4083 84,80%
9.2.3. SBA0BJIPKEHWA MO MNOoNnyyYeH ABAHCH
31.12.2018 31.12.2017 W3meHeHne WN3meHeHune
BGN '000 BGN '000 BGN '000 %
KnneHTn no aBaHcu B nesa 2 858 929 1929 207,64%
KnueHTtn no aBaHcK B Yyxaa BanyTa 5037 1 654 3383 204,53%
o6wo 7 895 2583 5538 205,65%
9.2.4. KPATKOCPOYHW/ 3AOBINKEHNA KbM CBBP3AHU
NPEAMNPUATASA
BUOOBE 3AOBINKEHUA
KpaTKkocpo4uHuTe 3a4bImKEHMS KbM CBbP3aHK nvua no BUOoBe ca, KakTo creaBa:
31.12.2018 31.12.2017 U3meHeHne W3meHeHune
BGN '000 BGN '000 BGN '000 %
[ocTtaBka Ha ycnyru 64 - 64 H/a
3aabImKeHns no nonyyexHu 1 1 ) 0,00%
3aeMu
o6wo 65 1 64 6400,00%
9.2.5. JAHBYHWM SAOBIPKEHUNA
31.12.2018 31.12.2017 W3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 %
Pasvetn 3a 44C 44 32 12 37,50%
Pa3yeTu 3a gaHbK Bbpxy nevyanbarta 714 651 63 9,68%
Opyru pa3uetu c GogxeTa 162 20 142 710,00%
PasyeTtn 3a 101 384 375 9 2,40%
O6wo 1304 1078 226 20,96%

9.2.6. MEHCNOHHW U OPYTU SAOBIDKEHUA KbM NEPCOHAJIA U 3A

COUMAJTHO OCUTYPABAHE

31.12.2018 31.12.2017 W3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %
lMepcoHan HaeT No rpaaaHCK1 JOroBop 2 5 3) -60,00%
[MepcoHan HaeT No 4OroBop 3a ynpasreHue 140 136 4 2,94%
[MepcoHan HaeT No TpyaoB AOroBOpP 967 924 43 4,65%
3a4bImKeHNs KbM OCUrypUTENHU NpeanpuaTust 376 369 7 1,90%
[MepcoHan HaeT No TPYAOB AOroBOp B YyOMHa 14 - 14 H/a
o6wo 1499 1434 65 4,53%
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9.2.7. APYTW TEKY LN SAOBITKEHNA

31.12.2018 31.12.2017 W3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 %
Opyrn 3agbmkeHus 922 2735 (1813) -66,29%
9.2.8. TEKYLWN MNMPOBN3NI
31.12.2018 31.12.2017 W3meHeHne WU3meHeHue
BGN '000 BGN '000 BGN '000 %
HauncneHns no Hem3non3saHW OTNyCKK 646 602 44 7,31%
OcurypuTenHu BHOCKM MO HEN3MON3BaHN OTMYCKM 81 63 18 28,57%
IMpoBu3nmn 3a 6oHycK 74 49 25 51,02%
O6wo 801 714 87 12,18%

9.2.9. TEKYWU NMPNXoan 3A 6bAELWN Nnepnogm n ©?UHAHCUPAHUA

31.12.2018 31.12.2017 W3meHeHne WN3mMeHeHune

BGN '000 BGN '000 BGN '000 %

Texywn npuxoam 3a 6baeLm nepuoam n duHaHcpaHus 230 414 (184) -44,4%

31.12.2018 31.12.2017 W3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %

TekyLy bnHaHcoB pesynTaTt 8 351 6 190 2 161,00 34,91%

B.T.4. Neyan6a ManuuHCTBEHO y4yacTune 1 440 2 036 (596,00) -29,27%

B T.4. 3aryba ManumHCTBEHO yyacTue (19) (146) 127,00 -86,99%

B T.4. lNevan6a Ha npuTexarenure Ha cobCcTBEHMSA 6 930 4300 2 630,00 61.16%
KanuTan Ha APYXeCTBOTO - Malika

31.12.2018 31.12.2017 W3meHeHne WU3mMeHeHune

BGN '000 BGN '000 BGN '000 %

OcHoBeH goxop Ha akuus (BGN) 0,1177 0,0730 0,0447 61,16%

OcHOBeH [oX0[A Ha akuus, BK. Apyr BceobxBaTeH A0X04 0,0920 0,0367 0,0553 150,94%
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NOACHEHWA KbM MEXXONHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
SATIEPUOMA, MPUKNIOYBALL HA 31.12.2018 T

MokasaTenute 1 KOeUUMEHTUTE Cca U3YMCIEHN CbobpasHo ykasaHusTa Ha bOb.

MokasaTtenu B xun. n.. 31.12.2018 31.12.2017 W3meHeHue W3MeHeHUue
Ne BGN '000 BGN'000 BGN '000 %
1 Tlpuxogu oT onepaTvBHa AENHOCT 61 100 52 036 9064 17,42%
2  CebeCcTOMHOCT Ha npogaxobuTe (49 133) (42 663) -6470 15,17%
3  bpyTtHa nevanba/3aryba 11 967 9373 2594 27,68%
4 [pyrv onepaTtvBHM pa3xoam (2 453) (1579) -874 55,35%
5 [levan6a/3ary6a oT onepaTMBHaTa AEWHOCT 9514 7794 1720 22,07%
6  duHaHCcOoBM Npuxoamn 825 439 386 87,93%
7  ®uHaHcoBM pa3xoau (1 313) (1 049) -264 25,17%
8 [leyan6a/3aryba npeau pasxoam 3a AaHbuun 9 026 7 184 1842 25,64%
9 Pasxoau 3a gaHbum (675) (1994) 319 -32,09%
10 HetHa nevan6a/3aryba 8 351 6 190 2161 34,91%
11 [OuBwngeHT 0 594 -594 -100,00%
12 TMapuyHu cpeacTBa M NApUYHN EKBMBANIEHTH 11176 6119 5057 82,64%
13 MarepuanHu 3anacu 3612 2576 1036 40,22%
14 KpaTtkoTpanHu akTMBuU 28 527 21917 6610 30,16%
15 O6La cyma Ha akTuBuTe 146 290 132 535 13755 10,38%
CpeaHo apuTMeTM4Ha obLa CTOMHOCT Ha 139 534 123 799 15735 12,71%
16 aktuBuTe 3a 5 Tpumeceuns
17 KpaTkocpo4yHu 3agbImKeHUs 30 699 22 267 8432 37,87%
18 [dwnr 18 572 10 616 7956 74,94%
19 T[acuswu (NpuBneYeHn cpeacTea) 40 909 26 089 14820 56,81%
20 CobcTBeH kanuTan 105 381 106 446 -1065 -1,00%
2 CobcTBeH KanuTan cpefHo apuTMeTU4Ho 5 108 149 104 445 3703 3,550
Tpumeceunsi
22 O6opoTeH kanuTan -2172 -350 -1822 520,57%
23 Bpow akuum KbM Kpas Ha nepuoga (xun. 6pos) 59 361 59 361 0 0,00%
24  Tlevyan6a/3aryba manuMHCTBEHO yYacTune 1421 1890 -469 -24,81%
25 Pa3sxoam 3a nuxsu 318 263 55 20,91%
CpepnHo npeTerneHa ueHa oT nocnegHa 6opcosa
26 cecwus 0,898 1,085 -0,187 -17,24%
MocnegHa ueHa Ha akumsa oT nocnegHa 6opcosa
27 cecus 0,91 1,088 -0,178 -16,36%
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MNokasatenu 31.12.2018 31.12.2017  WU3meHeHne  WUsmeHeHue
%
EBITDA 13944 16 236 -2292 -14,12%
DEPRECIATION (4 112) (8 179) 4067 -49,72%
EBIT 9832 8 057 1775 22,03%
FIN/INVEST NET (488) (610) 122 -20,00%
EBT 9 026 7184 1842 25,64%
ROA 0,0474 0,0324 0,0149 46,01%
ROA(BSE) 0,0497 0,0347 0,0149 42,99%
Debt/EBITDA Ratio 1,3319 0,6539 0,6780 103,70%
Quick Ratio 0,8116 0,8686 -0,0570 -6,56%
ROE (BSE) 0,0822 0,0543 0,0279 51,48%
ROE 0,0772 0,0593 0,0180 30,29%
Debt/Equity Ratio (BSE) 0,3882 0,2451 0,1431 58,39%
KoedmumeHTn 3a peHTabunHocr
Hopma Ha 6pyTHaTa neyanba (3/1) 0,1959 0,1801 0,0157 8,74%
Hopma Ha nevan6ata ot onepaTtusHa geviHocT (5/1) 0,1557 0,1498 0,0059 3,96%
Hopma Ha HeTHaTa neyanba (10/1) 0,1367 0,1190 0,0177 14,90%
Bb3BpaliaemocTt Ha aktusute (10/15) 0,0598 0,0500 0,0098 19,70%
Bb3BpaliaemocT Ha cobcTBeHus kanutan (10/19) 0,0772 0,0593 0,0180 30,29%
KoedmumeHTn 3a aKkTUBU M NIMKBUAHOCT
O6paluaemocT Ha akTusuTe (1/15) 0,4438 0,4239 0,0199 4,70%
Ob6palaemocT Ha aktusuTe (1/16) (BSE) 0,4379 0,4203 0,0176 4,18%
ObpaLaemocT Ha 06opoTHMA kanuTan (1/22) -28,1308 -148,6743 120,5435 -81,08%
Tekywa nukemaHocT (14/17) (BSE) 0,9292 0,9843 -0,0550 -5,59%
Bbp3a nuksugHocT ((14-13)/17) 0,8116 0,8686 -0,0570 -6,56%
AbcontoTHa (HezabaBHa) NUKBMAHOCT (12/17) 0,3641 0,2748 0,0892 32,48%
KoedmumeHTn 3a egHa akums
Liena/lMpuxoawm ot Mpogax6u P/S (BSE) (26/(1/23)) 0,8724 1,2377 -0,3653 -29,51%
Llena/levan6a P/E (BSE) (26/(10/23)) 6,3832 10,4050 -4,0217 -38,65%
Llena/CyeToBogHa ctorHocT P/B (BSE) (26/(20/23)) 0,6725 0,7751 -0,1027 -13,24%
KoedumuneHT Ha Mpoaaxbu 3a egHa akums (1/23) 1,0293 0,8766 0,1527 17,42%
KoedumuneHT Ha Nevanba 3a egHa akums (10/23) 0,1407 0,1043 0,0364 34,91%
z(Zc)le;(Zb?l’a)uMeHT Ha BanaHcoBa CTOMHOCT 3a efHa akLusi 1,8219 1,7595 0,0624 3,550
KoedmumeHTn 3a guBnaeHT
KoedumuneHT Ha nannawaxe Ha gmeuaeHT (11/10) 0,0000 0,0960 -0,0960 -100,00%
KoedumuneHT Ha 3agbpkaHe Ha nevanbata (1-(11-10)) 1,0000 0,9040 0,0960 10,61%
OvBnaeHT Ha egHa akums (11/23) 0,0000 0,0100 -0,0100 -100,00%
KoedmumneHTun 3a passutue
Temn Ha NpUpacT Ha npogaxouTe 0,1742 2,2266 -2,0525 -92,18%
Temn Ha npupacT Ha bpyTHaTa nevyanba 0,2768 9,1549 -8,8782 -96,98%
Temn Ha NpupacT Ha akTuBUTE 0,1038 0,1046 -0,0008 -0,74%
KoedmumeHTn 3a nuBbpuax
Koedpmunent Obnr / O6wo aktveu (18/16) 0,1331 0,0858 0,0473 55,22%
KoedouumenT Ounr / Kanutan (18/(18+21)) 0,1466 0,0923 0,0543 58,85%
KoedouuneHnT Ounr / CobetBeH kanutan (18/21) 0,1717 0,1016 0,0701 68,95%
E<106e/c2b1v;umeHT O6uyo aktneu / CobcTBEH KanuTarn 1,2902 1,1853 0,1049 8.85%
[MasapHa kanuTanu3aums Ha KoMnaHuaTa 54019 64585 -10566 -16,36%
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1 2/ NAPUYHW MOTOUMU

prnaTa HAMa NNKBUOHU I'IpO6J'IeMM n onepupa Cc Hann4HUTE pecypcun KaTo 3anasBa 3a pasrnexgaHua nepunon HUCKO
HMBO Ha 3a4MbXHANOCT. TpaﬂVILI,VIOHHO Han-ronsiMo nepo B NONIOXUTENHN NOTOUM MMAT NOCTbNNEHNATa OT KINMUEeHTH,
OO0KaTo poJidTa Ha oTpuuaTesiHo nepo urpaat nnawaHnaTa KbM OOCTaByYMUM U NNnallaHua 3a nepcoHan u couunanHu

OCUrypOBKM.

31.12.2018 31.12.2017 N3meHeHne N3meHeHne
BGN '000 BGN '000 BGN '000 %
OnepaTuBHa AeNHOCT
[MocTbnNeHns OT KIIMEHTH 69 447 59 754 9693 16,22%
MnawaHns KbM OCTaBYMLM (41 658) (32 371) (9 287) 28,69%
MnawaHmna KbM NepcoHan u oCUrypuTenHu (16 939) (15 905) (1034) 6.50%
WHCTUTYLMU
MapuyHM NoTouM, CBBP3aHW C NUXBMU, (195) (193) @ 1,04%
KOMWCWOHHW, OAVBUAEHTU U APYrM NOA06HM
[MnaTeH 1 Bb3CTaHOBEH KOprNopaTUBEH AaHbK (651) (249) (402) 161,45%
MonoxuTtenHu/oTpuuaTenHn pasnukn oT BanyTHA @ (100) 08 -98,00%
onepauum
[pyru nocTbnneHuns/(nnawaxHuns), HeTHO (1161) (2 320) 1159 -49,96%
HeTeH napu4yeH NOTOK OT onepaTuBHa AENUHOCT 8 841 8 616 225 2,61%
MHBecTMLUMOHHa AeHOCT
Mnawannsa 3a npuaobrBaHe Ha UMOTW, MALLUHK U (505) (2 483) 1978 -79.66%
CbOpPBXKEHUSI
MpunoobuBaHe Ha AbLLEPHU NPEANPUSTUS (3 960) (181) (3779 2087,85%
MpuoobusaHe/lpogaxba Ha HemaTepuanHn akTMem (6 426) (11 542) 5116 -44,33%
lMpenocTaBeHn 3aemm,0eno3nTn 391 387 4 1,03%
MnawaHnsa no npegocTaBeHn 3aemu (134) (401) 267 -66,58%
lNnawaHnsa Ha NMxXBK No 3aemm - (4) 4 -100,00%
JInxBn, KOMUCUOHHW, AUBUOEHTW 1 OPYTM NOAOGHM (11) - (11) H/a
Opyru - (33) (3879) -100,00%
He;reu napu4eH NOoTokK oT UHBECTULIMOHHA (10 645) (14 257) 3612 -25.,33%
AeAHoCT
duHaHcoBa OeNHOCT
[MonyyeHn nnn NnpegocTaBeHn 3aeMu 9 780 7 603 2177 28,63%
Mnawanmsa no nony4yeHn 3aemm (1 998) (892) (1 106) 123,99%
MapuyHM NoToLM OT eMUTUPaHE 1 obpaTHO (772) 5 777) Wa
npuaobrBaHe Ha LLEHHM KHUXKa
MocTbnneHns OT NUXBU, KOMUCUOHHW, AUBULAEHTU 1 (1) (885) 884 -99,89%
apyrv nogo6Hm
MnawanHns no pUHaAHCOB NN3NHT (92) (99) 7 -7,07%
MapvyHM NOTOLM OT NOMOXUTENHU U OTPULLATENHN (16) ®) (11) 220,00%
BanyTHM KYPCOBW pa3nuku
Opyru (40) (42) 2 -4,76%
HeTeH napuyeH noTtok oT coHaHCOBa AeNHOCT 6 861 5685 1176 20,69%
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13/ YMNPABJIIEHWE HA ®§MHAHCOBUA PUCK

13.1. YnpaBneHne Ha oHAHCOBUA PUCK

B xona Ha obuyanHaTta cu ctonaHcka gevHocT ['pynata moxe fa 6bae usnoxeHa Ha pasnuyHu UHAHCOBU PUCKOBE,
Hal-Ba)XHUTE OT KOUTO Ca: Na3apeH pUCK (BKIOYBALL BanyTeH PMCK, PUCK OT MPOMsiHA Ha crpaBenimBaTa CTOMHOCT U
LleHOBW PUCK), KpeOUTEH PUCK, NIMKBUOEH PUCK U PUCK HA NTMXBEHO-06BBbP3aHn napuyHu notoum. O6LOTO ynpaBneHue
Ha pucka e OKycMpaHO BbpXy TPYOHOCTUTE MpU MNPOrHO3UpaHe Ha UHAHCOBMTE nasapu W JocTuraHe
MUHUMU3MPAHE Ha MOTEeHUuanHuTe oTpuuaTtenHn edektn, KoMTo moraT Aa ce OoTpasaT BbpXy uHaHcoBUTE
pe3yntatu u cbCTosHMe Ha [pynaTa. Tekywo pMHaHCOBUTE PUCKOBE Ce naeHTuduumpaT, usmepsar 1 Habnogaear ¢
NMOMOLLTA Ha pPas3nUYHN KOHTPOMHU MEeXaHu3Mu, BbBeAEeHUW, 3a [a ce OnpeaenaT afeKkBaTHW LEHW Ha NPOAYKTUTE U
ycrnyruTe Ha gpyxectsarta oT [pynaTta u Ha npuBreYeHns OT TAX 3aeMeH KanuTar, KakTo U a ce OLEHAT afeKkBaTHO
nasapHuTe 06CTOATENCTBa Ha NPaBEHNUTE OT TSAX MHBECTULMU U OpMUTE 3a NoaabpKaHe Ha cBOOOAHUTE FMKBUAHU
cpencTea, 6e3 fa ce gonycka HeonpasAaHa KOHLEHTpaumMsa Ha A4afeH PUck.

YnpaBneHneTo Ha PUCKOBETE CE OCBLLECTBSIBA TEKYLLO OT PbKOBOACTBOTO Ha APYXKECTBOTO- Malka U pPecnekTyBHO
PBbKOBOACTBAaTa Ha AbLUEPHUTE APYXECTBa CbIMAcHO nonutukata onpegeneHa oT CbBeTa Ha OUPEKTOpUTE Ha
ApyXecTBoTo-marika. CbBETbT Ha QUPEKTOPUTE € NPUen OCHOBHU MPUHLMNK 3a OOLLOTO yrnpaBrneHe Ha MHaHCOBUSA
puck, Ha 6asaTa Ha KOMTO ca pa3paboTeHM KOHKPETHW Mnpouedypy 3a yrnpaereHue Ha OTAenHuUTe cneumduyHn
puCKOBE, KaTo BanyTeH, LLEHOBW, NMXBEH, KPEAMTEH W NMKBUAEH, U 3@ pUCKa MpU U3NON3BaHETO Ha He4epyBaTUBHU
WHCTPYMEHTMU.

13.2. BanyTteH puck

OpyxecTtBaTta oT 'pynaTta n3BbpLUBaT CBOSITA AENHOCT NPU akTUBEH OBMEH C YyXXAECTPaHHM AOCTaBYULIM U KITUEHTU U
rnopagu ToBa Te ca U3NOXEHU Ha BanyTeH PUCK.

3HauuteneH obem oT npuxoauTe Ha pynata ce hopMupat OT M3HOC Ha YCMNyri, JOFOBOPEHM 3a MNallaHe B LLAaTCKM
ponapu. BanyTHUSIT puck € CBbp3aH C HeraTMBHOTO [ABWKEHWE Ha BanyTHUS Kypc Ha LIaTCKkusi Jornap CrpsiMo
6bnrapckvsi neB npu 6bAELLMTE CTONAHCKY onepauym, No NpusHaTUTE BanyTHWU akTUBK U NACUBK, U OTHOCHO HETHUTE
WHBECTULMNM B YyXXOECTPaHHU ApyXXeCcTBa.

OpyxecTtBaTa B 4ybuHa peanusupat npogaxéute cu npeauMHO Ha MECTHUTE Nasapwu.

3a KoHTponupaHe Ha BanyTHUSI PUCK MMa BbBeAEeHA cUCTeMa B UsinaTta [[pyna Ha nnaHvpaHe Ha [OCTaBKUTE OT BHOC,
3a npofjax6uTe B YyxaecTpaHHa BanyTa, KakTo W Npouedypu 3a eXefHeBHO HabniofeHue Ha OBWXKEHWSITA BbB
BanyTHWSA KYPC Ha LLaTCKUS onap 1 KOHTPOM BbPXY NPEACTOAWM NiaLlaHus.

3aemuTe, KOraTo ca JEHOMUHUPaHW B YyXXAeCTpaHHa BaryTa ca OTnycHaT OCHOBHO B €BPO.

13.3. LleHoBuK puck

OpyxecTBaTta oT ['pynaTa ca n3noxeHu Ha LIeHOBW PUCK OT ABa OCHOBHW dhakTopa:

a) HapacTBallaTa KOHKypeHLUMs oT cTpaHu kato NHausi n Kutai cbe 3HaUMTENHO NO-HMUCKA LieHa Ha Tpyaa;

0) HapacTBallaTa KOHKypeHUus Ha Obrrapckus nasap 3a npvBnvyaHe Ha kBanuduuvpaHa paboTHa cuna u
noBuLLIABAHETO Ha LieHaTa Ha TpyAaa;

3a MVHMMM3MpaHe Ha ToBa BNWSHME PBKOBOACTBOTO Ha [pynata npunara dvpmeHa cTpaTterus, uensiia
ONTUMMU3MPaHe Ha pasxoamTe.

LleHoBaTta nomuTuka € PyHKUMSA OT TpU OCHOBHM (akTopa - CTPyKTypa Ha pas3xoauTe, LEeHUM Ha KOHKYPEeHTU U
nokynartenHa Bb3MOXHOCT Ha noTpebutenute.
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13.4. KpeanTeH puck

KpeanTeH e puckbT, Mpu KOWTO kNueHTUTe Ha [pynaTta HAMa ga 6baaT B CbCTOSHWME Aa M3NNaTtaT Ususamo U B
obuyariHo NpeaBnaeHNTE CPOKOBE AbIDKMMUTE OT TAX CYMU MO TbProBCcKMTe B3emMaHus. [locnegHnte ca npeacrtaBeHun
B KOHCONWAMPaHWSA oT4eT 3a (PMHAHCOBOTO CbCTOSHWE B HETEeH pasmep, Cred npucnagaHe Ha HavucrneHuTe
06e3LeHKN N0 CbMHUTENHU U TPyAHOCHOMpaeMu B3eMaHus.

TakvBa 06e3LeHKM ca HanpaBeHU KbAeTO M korato ca Owunu Hamuue cbbuTusa, ngeHtTduumpawn 3arybu ot
HeCbOMpPaeMoCT CbInacHO NpeauLleH onuT.

pynata paboTu C KOHTpareHT! C UCTOPUS Ha B3aMMOOTHOLLUEHMSATA HA OCHOBHMUTE CW Nasapu, Kato Cu napTHMpa C
ronsam 6pon 6Rrapcky u YyxxgecTpaHHn MUPMU U UHCTUTYLIUA.

KpeOuTHUAT puck ce MMHMMU3MPaA 4Ype3 BbBedeHW npouedypu 3a noabop u Tekywo HabmiogeHve BbpXy
NMKBUOHOCTTA M (hMHaAHCOBMS CTabunuTeT Ha TbProBCckUTe MapTHLOpW. [pu NMpocpoyBaHe Ha B3eMaHusTa OT Tesu
KoHTpareHTu, 'pynata e onpegenuna cpok ot 30 AHW, crie KOWTO 3anoysa AencTBuA No cbbrpaHe Ha B3emaHudaTa.
OTcpoyeHn nnawanusa (npodaxbu Ha KpeauT) 3a KOHTpareHTu ce npeanarat camo Ha KIMEeHTW, KOMTO uMaT Abira
MCTOPUS U TBPFOBCKO CbTPyAHMYecTBO C [pynarta, Ao6pO (PMHAHCOBO CBLCTOSHME W MMMNCA Ha HapyLIeHUs npu
cnasBaHeTo Ha AOrOBOPEHUTE KPEeOUTHU YCrOBUS.

KpeanTtHaTa nonuTuka Ha ['pynaTta npeaBvxaa BCEKV HOB KIMEHT Aa Cce Npoy4yBa 3a KpeauToCnocoBHOCT npeamn Aa ce
npeanoxaT cTaH4apTHUTE YCMOBUSt Ha AOCTaBKa W nnawjaHe. AHanM3bT, KOWTO M3BbpLUBa [pynaTa BKMAOYBA, HO He
Ce orpaHu4aBa € NnoceLleHne Ha KnneHTa, cbbmpaHe Ha nHopmMaums 3a MecevHUTe 060poTy.

CbbupaemocTTa Ha B3eMaHUsiTa ce KOHTPONMpa AUPEKTHO OT M3MbIHWUTENHWUSA OMPEKTOP, Ha APY>KeCTBOTO-Manka 1
pecneKkTUBHO OT PbKOBOACTBaTA Ha AbluepHuTe ApyxectBa. OTroBOPHOCTTA MM € OMepaTUBHO Aa KOHTpOnupart u
perynupar B3eMaHusitTa cbobpasHo 06eKT1BHUTE AaAeHOCTU Ha nasapa v noTpebHocTute Ha pynaTa.

pynata nma paspaboTteHa nonuTvka v npouenypy 3a oueHKa Ha KpeauTocnocoBHOCTTa Ha CBOMTE KOHTPAareHTn u
onpefensiHe Ha KpeauTeH PEenTUHr U KpeaWUTHU NUMUTK Mo rpyna KnveHTn. PbKoBOACTBOTO Ha [pynata TekyLio
Habnogasa v perynupa, dopmupaliaTa ce KOHLEHTpaums Ha B3eMaHUs No KIUEHTU N KOHTpareHTu.

13.5. JlukBngeH puck

JINKBUOHMST pUCK Ce M3passiBa B HeraTMBHaTa cuTyaumsi [pynaTta aa He 6bae B CbCTOsIHME Aa NocpellHe 6e3yCrnoBHO
BCUYKMN CBOW 330 bIDKEHNSA CbITIACHO TEXHUS NaOex.

lpynaTa reHepupa K noaabpxka 3HauMTeneH obem Ha NUKBWAHW CpeacTBa. BbTpelleH WU3TOYHUK Ha NUKBUOHM
cpeacTBa 3a [pynata e OCHOBHaTa CTOMaHcKa [EWHOCT Ha [pyXecTBaTta OT Hes, reHepvpalia [oCTaTbyHu
onepaTyBHU NOTOLM. BBHLIHN M3TOYHMULM Ha bUHAHCKMpaHe ca GaHKuTe 1 ApYr1 NOCTOSAHHM NapTHLOpWU. ChlLLEeCTBEHO
BMNUAHME BbPXy NUKBUOHOCTTA Ha [pynaTta MoXe Oa OKaxe M3MEHEHWETO Ha Kypca Ha [onapa BbB BPb3Ka C
[0NapoBUTE MO3ULIUN.

13.6. Pyck Ha NUXBOHOCHUTE NapU4HX NOTOLM

B cTpykTypaTa Ha akTuBuTe Ha [pynata NMXBOHOCHWTE akTUBW ca NpeacTaBeHu OT napuyHUTe cpeacTBa, GaHkoBU
[eno3nTy U NPegoCTaBeHN 3aeMU, KOMTO ca C MKCcMpaH nuxeeH npoueHT. OT Apyra cTpaHa,npuBedYeHTe cpeacTea
Ha pynata nog cdopmarta Ha AbIFOCPOYHU U KPaTKOCPOYHM 3aeMu ca OBMYaliHO C MPOMEHMB JIMXBEH MPOLIEHT.
ToBa 06CTOATENCTBO YacTUYHO NOCTaBs NapuyHUTE NOTOLM Ha MpynaTa B 3aBUCUMOCT OT NMXBEH puUCK. [okpuBaHeTo
Ha TO3M PUCK Ce MOoCTUra fno [Ba HayuHa:

a) onTMMM3NpaHe Ha U3TOYHULMTE M CTPyKTypaTa Ha KpedWTHU pecypcu 3a mocTUraHe Ha OTHOCWUTENHO MO-HUCKa
LieHa Ha npuBneYeHnTe CpeacTea; u

6) KOMOWHMpaHa CTPyKTypa Ha camuTe JIMXBEHU MPOLEHTU MO KPEeAUTUTE, KOSITO CbAbpKa [Ba KOMMOHEHTa —
NOCTOSIHEH U MPOMEHIMB, CbOTHOLLEHUETO MEXIY KOUTO, a U abcomnoTHaTa UM CTOMHOCT, MoraT Aa ce NMocTUrHaT u
nogabpxaTt B GraronpusiTeH pasmep 3a gpyxectsata ot 'pynaTta. MNocTtositHHaTa KOMMNOHEHTa € C OTHOCUTENHO HKCKa
abCcomnoTHa CTOMHOCT M [0CTaTbYyHO TOMAM OTHOCMTENEeH AAn B obLMA NUXBEH NpOLUeHT. ToBa 06GCTOATENCTBO
npemMaxsa BepoOSITHOCTTa OT 3Ha4YUTENHa MpPOMsHa B JIUXBEHWTE paBHULLA NPV €BeHTyalnHa akTyanusauusi Ha
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NMpoMeHNMBaTa KOMMOHeHTa. Taka ce MUHMMK3MPa M BEeposiTHOCTTA OT MpomsiHa B HebraronpusTHa Mocoka Ha
napuyH1TE NOTOLM.

PbkoBoacTBata Ha ApyxectBata oT [pynaTa, 3aegHoO C TOBa Ha APYXKECTBOTO-Malika, Tekyllo Habnojaeat u
aHanuamMpar ekcnosuumsaTa Ha CbOTBETHOTO APYKECTBO CMPSIMO MPOMEHUTE B NTMXBEHUTE PaBHULLA.

13.7. YnpaBneHue Ha KanutanoBusa pUCK

C ynpaBneHveTo Ha kanuTana [pynata uenu Aa cb3gage M NOAABPXKA Bb3MOXHOCTM TS [a Npoabixu Ja
(byHKUMOHMPa KaTo OeMCTBaLlO NPeanpusaTMe U Aa ocurypsisa CbOTBETHaTa Bb3BPaLLA@EMOCT Ha WHBECTUpaHUTe
cpencTBa Ha akUMOHepWTe, CTOMAHCKW MOM3u Ha ApYruTe 3aMHTEpPecOBaHM NvLa M y4acTHULM B HelHus Gu3Hec,
KaKTo U fa NoAAbpXa ONnTMMarnHa kanutanosa CTPYKTypa, 3a Aa ce peayuupat pa3xoauTe 3a kanutana. AHanormyeH
noaxof ce mpurnara U Ha HWBO WMHAMBUAYarlHO APYXECTBO OT [pynata no OTHOLUEeHWE Ha HeroBaTa kanuTarosa
CTPYKTypa 1 (hvHaHCUpaHe.

lpynata Tekywo HabnoogaBa OCUIYpeHOCTTa U CTpykTypaTa Ha kanuTana Ha 6as3a CbOTHOLEHWETO Ha
3aATbXKHANOCT. ToBa CBOTHOLUEHVWE Ce W3YWCMsiBA MeXAy HEeTHUs ObMAroB kanutan kbM oblata cyma Ha
aHraxvipaHusi kanutan. HeTHUAT ObhroB kanuTan ce onpefens kaTo pasnuka Mexay BCUYKU MPUBREYEeHU 3aeMHM
cpencTBa (KpaTKOCPOYHU U OBITOCPOYHM) Taka, KakTo ca MoCoYeHN B GanaHca v napuyHWTe CpeacTBa U napuvHuTe
€KBUBAmNEHTU.

13.8. CnpaBegnuem CTOMHOCTU

CnpaBegnueaTta CTOMHOCT Han-06LO NpeAcTaBnsBa cymara, 3a KOATO €4QUH akTMB MOXe Aa Obae pasMeHeH unu
efHO 3agbikeHne Aa Obae uannaTteHo Mpu HOpMarnHW YCMOBUsSi HA CAenkata Mexay HesaBUCUMMW, Xenaewmn u
UH(OPMUpPaHn KoHTpareHTu. MNonutukaTa Ha pynaTa e Aa onoBecTsiBa BbB (OMHAHCOBWTE CY OTYETW CripaBeAnimBaTa
CTOWHOCT Ha (PMHAHCOBUTE aKTUBU U NACUBMU.

KoHuenuuaTa 3a cnpaBegnMBaTa CTOMHOCT Npegnonara peanuanpaHe Ha (OUHAHCOBU MHCTPYMEHTU upe3 npoaaxoa.
B noseyeTto cnydvamn, obayve, ocoGEHO MO OTHOLIEHWE Ha TbProBCKATE B3eMaHUS W 3aAbIDKEHUS, KPeouTuTe U
OaHkoBUTE fAeno3uTu, pynata oyakBa Aa peanuavpa Te3n (OUHAHCOBU akTVBWU M Ype3 TSAXHOTO LSNOCTHO obpaTHO
n3nnawaHe MnM pecrnekTMBHO MoracsiBaHe BbB BPEMETO. 3aToBa Te Ce MpeacTaBsT Mo TAXHaTa aMopTusMpyema
CTOMNHOCT.

CbLUo Taka ronsiMaTta 4acTt oT (PMHaAHCOBMTE aKTMBW U NMACUBMK Ca UNN KPATKOCPOYHM MO CBOSITA CbLUHOCT (ThbProBCKU
B3eMaHUs U 3a0bIMKEHUS, KpAaTKOCPOYHM 3aeMM), UMK ca OTpaseHu B oTYeTa 3a (PUHAHCOBO CbCTOSIHME MO NnasapHa
CTOMHOCT (NpefocTaBeHn GaHKOBM OEMO3UTW, UHBECTULMM B LIEHHW KHWXKA) U Mopaan ToBa TAXHaTa crnpaBeanvea
CTOMHOCT € npubnuanMTenHo paBHa Ha GanaHcoBaTa MM CTOMHOCT. M3kniouveHne OT ToBa MpaBuio ca 4acT oT
WHBECTULUNTE B OPYrM APYXECTBA KaTO HEKOHTPONMPALLO y4acTue, 3a KOUTO HAMA nas3ap U 0OEKTMBHM YCMNOBUSA 3a
onpenensiHe No JOCTOBEPEH HAYMH Ha TAXHATa crnpaBeiiMBa CTOWHOCT, Nopaau KOeTo Te ca npeacTaBeHu Mo LeHa
Ha npuoobuBaHe (cebecTonMHOCT). [JOKONMKOTO BCEe Olle He CblLiecTByBa AOCTAaTbyHO pa3paboTeH nasap, CbC
CTabWMHOCT M NUKBUAHOCT 3a MOKYMKM U Npofaxbu Ha HSKoM (DUHAHCOBW akTMBM M MacuBy, 3a TAX HAMa Ha
pasnoriokeHne 4OCTaTbyHO U HAAEXAHW KOTUPOBKM Ha NasapHu LIEHU.

PbKOBOACTBOTO Ha ApYXECTBOTO-Malka cyuTa, Ye Npu CbLUECTBYBaALLUMTE OOCTOSITENCTBA NPEACTABEHUTE B OTYETa
3a (PMHAHCOBO CbCTOSIHNE OLEHKM Ha (PMHAHCOBUTE aKTMBU M MAcMBU Ca Bb3MOXHO HaW-HaAEXAHW, afeKBaTHU U
AOCTOBEPHM 3a LuenvTe Ha ouHaHcoBaTa OTYETHOCT.
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14/ COENKN CbC CBbP3AHU JIMLA

[ocTtaBku:

KomnaHus Bug Ha coenkarta CBbp3aHOCT 31.12.2018 (xvn.n..
EHIMBKO CUCTEMC CO®UA ALL Pasxogu 3a ycnyru [pyrv cBbp3aHu nuua -3
CUPMA BN3HEC KOHCYNTUHI ALL [Opyru pa3xoau [pyrn cBbp3aHu nuua -58
CUPMA TPYI XONOWHI AL [pyrn pasxoau [pyrn cBbp3aHn nuua -6
CUPMA EV AV EALL [pyri pasxoau [Opyrv cBbp3any nuua -33
CUPMA COJMIOWBHC A Pasxogu 3a ycnyrm  [pyxecTBa nof obL MHANPEKTEH KOHTPOI -830
CUPMA COJMIOWBHC AL [pyrn pasxogu [pyxecTtBa nog 06w, NHANPEKTEH KOHTPON -131
OBLOo -1 061
KomnaHus Bua Ha coenkarta CBbp3aHoCT 31.12.2017 (xvn.ns..
EHIMBKO CUCTEMC CO®UA AL [ocTaBka Ha ycryrm [pyrv cBbp3aHu nuua -17
CVPMA COJMIOWBHC AL [ocTaBka Ha ycnyru  [JpyxecTBa nog o6LLy MHONPEKTEH KOHTPO -41
CUPMA TPYIN XONANHI A [ocTaBka Ha ycnyry  [pyxecTBa nog o6L MHOUPEKTEH KOHTPO -32
[e]=111(e] -90
Mpogax6n:

KomnaHwus Bug Ha coenkaTa CBbp3aHOCT 31.12.2018 (xvn.n..)
EHIMBKO CUCTEMC CO®UA AL Mpopaxba Ha ycnyru [Opyrv cBbp3aHu nuua 1
CUPMA TPYI XONaunHr AQ [Mpogax6ba Ha ycnyrm [pyrv cBbp3aHu nuua 11
CUPMA TPYIM XONAWNHI AQ Mpopax6ba Ha ycnyrm  [pyxecTBa nog obL MHAUPEKTEH KOHTPOI 10
CVPMA COJMIOWBHC AL Mpopax6ba Ha ycnyru [Opyrv cBbp3aHu nuua 11
CUPMA COJTOWBHC A [Mpuxoau oT NUxBu [OpyxecTtBa nof o6, MHAMPEKTEH KOHTPOI 9
OBLLO 42
KomMmnaHus Bup Ha coenkaTta CBbp3aHoCT 31.12.2017 (xvn.n..)
EHIMBKO CUCTEMC COPUA ALl Mpopax6ba Ha cTokM [pyrv cBbp3aHu nuua 1
CUPMA PYIM XONANHI A Mpopax6ba Ha ycnyru [Opyrv cBbp3aHu nuua 13
CUPMA PYIM XONANHI A Mpopax6a Ha ycnyrm  [pyxecTBa nof obL MHAUPEKTEH KOHTPO 10
CUPMA TPYMN XONnanHr Ao [Opyrv npogaxou [pyxecTtBa nog obL MHAMPEKTEH KOHTPOI 4
CVPMA CONMKOWBHC AL Opyrv npogax6éu OpyxectBa nog 061 MHAWPEKTEH KOHTPOIT 2
OBLOo 30

3aemu (canga) KbMm:

31.12.2018 .

KomnaHusa Bug CBbp3aHoCT XWUN.NB.

Cwupma Mpyn Xonguhr AL 3aem [pyrn cBbp3aHn nuua 785

Cupma En An EAL 3aem [Opyrn cBbp3aHu nuua 18

Cupma Busnec KoHcyntuHr ALl 3aem [pyrv cBbp3aHu nuua 46

Cwupma ContowbHe AL 3aem [Opyrn cBbp3aHn nuua 5

31.12.2017r.

KomnaHus Bupg CBbp3aHoOCT XWUN.NB.

Cwupma Mpyn Xonguhr AL 3aem [pyru cBbp3aHu nuua 608

Cupma En An EAL 3aem [pyru cBbp3aHn nuua 18

Cupma BusHec KoHcyntuHr A} 3aem [pyrv cBbp3aHn nuua 46

Cupwma ContowbHe AL 3aem [pyxectBa nof 06L MHAUPEKTEH KOHTPOS 284

Cwupma ContowbHe AL 3aem [Opyru cBbp3aHn nuua 331
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15/ Bb3HAIMPAXXOEHNA HA UIIEHOBETE HA CbBETA HA

OVPEKTOPUTE

YneH Ha CbBeTa Ha gupeKkTopuTte ®Pupma Cymu 3a nepuopa 01.01.2018 -31.12.2018 (nB.)
AtaHac KoctaguHoB Kupsikos EHIMBKO CUCTEMC CO®UNA A 600
OHTOTEKCT AL 149 660
CWPMA EVI AVl EALl 100
CUPMA TPYM XONOWHI A 18 300
CNPMA CONKOWBHC AL 6 000
leopru MNbpBaHoB MapuHoB EHIMBKO CUCTEMC COPUA AL 102 888
CNPMA BU3HEC KOHCYNTUHI AL 10 500
CUPMA TPYIM XONOuHr A 19 800
WopaaH CtosiHoB Hepes CUPMA TPYIN XONAnHr A 72 480
CNPMA MEOVIKBN CUCTEMC 1200
MeTbp Bopucos CtaTteB CUPMA TPYIN XONAnHr AQ 18 300
Cawa KoHcTtaHTMHOBa Be3yxaHoBa CUPMA TPYIMN XON4uHr AQ 18 000
LiBetaH BopucoB AnekcueB OATUKYM AL 240
EHIMBKO CUCTEMC COOUA AL 600
OHTOTEKCT AL 6 000
CUPMA EV AV EALL 100
CNPMA BU3HEC KOHCYNTUHI AL 21 000
CUPMA TPYIM XONOuHr A 139 500
CNPMA CONKOWBHC AL 126 027
LiBetomup AHrenoB [lockoB CUPMA BN3HEC KOHCYNTUHI ALL 166 258
CUPMA TPYIM XONauHr Ao 18 300
Yasaap Benusapos lumutpos OATUKYM AL 238
EHIMBKO CUCTEMC COOUA AL 68 182
CUPMA T'PYIM XONauHr AQ 55 689
CNPMA MEOVIKBIT CUCTEMC 1187
Oo6wo 1021 149

16/C'I:>I5I/ITI/IFI CIE[Q KPAA HA OTHETHUNA NMEPNOA

Mokynka Ha ,,OHTOoTekcT" ALl oT ,,Cupma En An“ EAL]

Ha 18.01.2019 r. 6eLue ckntoveH 4oroBop, Ha ocHoBaHue 4n.15 ot T3 u peweHne Ha OBLWOTO CbbOpaHue Ha akLMOHeEpPUTE Ha

OnToTekcT Afl, C KOWTO ThProBCKOTO Npeanpuatue Ha ,OHToTekcT ALl, KaTO CbBKYMHOCT OT NpaBa U 3agbimKeHUs 1

(baKTI/I‘-IeCKI/I OTHOLUEHUA, Cb3aafdeHU Npu oCbLLeCTBABaHE Ha JOCerallHaTta My TbproBCcka OENHOoCT, belwe npoaageHo Ha

~u

,Cnpma En An
kbM 17.01.2019r. —

21 249 612,89 nesa.

Cupwma INpyn Xonguur ALl

www.sirma.bg

ALl cpellly LieHa paBHa Ha HeTHaTa CTOMHOCT Ha aKkTMBUTE , CbIT1IacHO CYeTOBOAEH GanaHe Ha Apy)KeCTBOTO



NOACHEHWA KbM MEXXONHEH KOHCONNMOAMPAH ®UHAHCOB OTHET
SATIEPUOMA, MPUKNIOYBALL HA 31.12.2018 T

Mpopax6a Ha o6oco6eHa yacT ot ,,Cupma ConrwowbHc“ Al Ha ,,Cupma En An“ EAL]

Ha 23.01.2019 r. 6eLue ckntoyeH A4OroBop, ChriacHo KOWTO AbLUEPHOTO ApyxecTBo ,Cupma ContowbHc ALl npexBbpns
NpaBoOTO Ha COBCTBEHOCT BbpXy 060cobeHa YacT OT TbProBCKOTO cu npeanpuatTue dpupma ,Cupma ContowbHe AL, EMK
040529004, kaTo caMOCTOsITENIHA CbBKYNMHOCT OT NpaBa, 3aAbiMKEHUS U PhaKTUYECKM OTHOLLEHUS, Cb3aadeH npn
ocblLecTBsIBaHe Ha JoceralHaTa My TbproBcka AelHocT Ha ,,Cupma En A AL, cpewy ueHa ot BGN 20 912 384,19
(oBageceT MUMOHa OEBETCTOTUH M ABaHafeceT XMnaan Tpucta oceMaeceT u vyeTupm nesa u 19 c1.). B obocobeHaTa yacT
OT NpeanpuUsATMETO ca BKIYEHN aKTUBU — COPTYEPHU MOAYW, LOTOBOPY C B3EMAHUSA MO TAX U CIYXXUTENN.
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