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1/ OBWA NHOOPMALNA 3A CUPMA TPYT XOJIOWNHI AL

CUPMA TPYMN XONAWHI ALl e xOnauHroBO AOpYyXecTBO, pernctpupaHo e Ha 25.04.2008 r. B AreHumsa no
BnuceaHuaTa ¢ EMK 200101236.

Cepanuwe n agpec Ha ynpasnenune: BEBIITAPUA, obnact Codusa (ctonuua), obwmHa CtonuyHa, rp. Codus,
1784, pavioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

[MpeomeTsT Ha AENHOCT Ha ApPYXXeCTBOTO €:

NMPUOOBUBAHE, YMPABJIEHME, OLIEHKA W NMPOOAXBA HA YHACTUA B BBIITAPCKN N HYY>XXOECTPAHHN
OPYXECTBA, NMPUOOBMBAHE, OLIEHKA U MPOOAXBA HA MATEHTU, OTCTBLINBAHE HA JIMLIEH3M 3A
MOJNISBAHE HA TMATEHTU HA [OPYXECTBA, B KOUTO XONAMHIOBOTO APYXECTBO YYACTBA,
®PNHAHCUPAHE HA PYXECTBA, B KOUTO XONANMHTOBOTO APY>XXECTBO YYACTBA, OPITAHN3NPAHE
HA CYHETOBOOHOTO OTYMNTAHE N CBbCTABAHE HA ®UHAHCOBW OTYETW MO PEOA HA 3AKOHA 3A
CYETOBOACTBO. APY)XXECTBOTO MOXE [A M3BBLPLUBA WM COBCTBEHA TbPIOBCKA OEWHOCT,
KOATO HE E BABPAHEHA OT 3AKOHA.

AKLUMOHEPHUAT KanuTan Ha OpYXecTBOTO e B pa3mep Ha 59 360 518 nB., pa3npegeneH Ha 59 360 518 Gposi
6e3HannyYHN NOVMEHHM akLMK C HOMUHANHa CToHocT 1 nB.

KanutanbT Ha APYXeCTBOTO € USBMEHAH, KaKTo cnejBa:

Oara Pazmep Ha kanuTana
30.10.2015 . 59 360 518 n..
23.10.2014 r. 49 837 156 nB.
22.10.2010 . 73 340 818 n..
15.10.2008 r. 77 252 478 nB.
25.4.2008 r. 50 000 n..

KanutanbTt Ha apyxectBoTo e BHeceH 100%.
HenapunyHn BHOCKM - onucaHue:

1. CodTyep, npeactaensaeay 29 (oBageceT U AEBET) COPTyEPHU Moayna.
CrtonHocT: 61 555 838 nB.

2. 81 960 6poss OOWMKHOBEHM MOMMEHHM akuuyu oT kanutana Ha "CUPMA TPYI" AL, OpyxecTBOoTO
peructpupaHo B Tbproeckus permctbp kbM AreHums no snucsaHusata ¢ EMK 040529004, npenmeHyBaHo
no-kbcHO Ha “Cupma ContowbHe” Al

CromnHocT: 11 734 980 nB..

3. HepBwxumu umotn - Etax 3 ot odwmuc crpaga "MT - ueHtbp Odomc Ekcnpec" B rp.Cocus,
6yn.Lapurpaacko woce" N 135 cbc 3actpoeHa nnouy 796, 50kB.M., cbrin.HoTapuaneH akt 3a nokynko-
npoaaxbta Ha Heaswxum nmoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r. u ETax 5 oT ochuc
crpaga "UT - ueHtbp Ocduc Ekcnpec" B rp. Cocus,6yn. "Llapurpagcko woce" N 135 cbc 3acTtpoeHa
nnowy 281,81 kB.M., cbrnacHo HoTapmaneH akT 3a nokynko-npogaxba Ha Heawxum umot N 86, Tom 4,
per. N 10237, peno N 592 o1 23.12.2004 r.

CrtonHocT: 3 911 660 nB.

Cupma Mpyn XonguHr ALl e nyGnv4Ho Apy>KeCcTBO CbrnacHo 3akoHa 3a nybrnvyHo npeanaraHe Ha LEeHHU KHUKA.
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NOACHEHWA KbM MEXXANHEH KOHCONNMOMPAH ®UUHAHCOB OTHET
3A TIEPVOIA, MPUKITFOYBALLl HA 30.06.2018 T

1.1 PasnpegeneHune Ha akuMOHeEpPHUA KanuTtan

Kbm 30.06.2018 r. pasnpeaeneHneTo Ha akumoHepHust kanutan Ha “Cupma Mpyn XonguHr” ALl e KakTo cneaBa:

30.06.2018 31.03.2018

BGN '000 BGN '000

AKUMOHEpEH kanuTtan 59 361 59 361
Bpon akuum (HomuHan 1.00 nes) 59 360 518 59 360 518
O6L 6poit Ha perncTpupaHnTe akUMoHepH 1022 1030
KOpugnyeckun nuua 52 53
dusnyeckn nuua 970 977
Bpon akunu, nputexaBaHu OT KPUANYECKU Nmua 10 129 449 9 927 787
% Ha yyacTue Ha rpuan4ecku nuua 17,06% 16,72%
Bpon akunu, nputexaBaHun oT usnmyeckuTe nuua 49 231 069 49 432 731
% Ha yyactue Ha husmyeckn nuua 82,94% 83,28%

Kbm 30.06.2018 r. ,Cupma pyn XonauHr® ALl nputexaa 474 724 6p. cobcTBeHN akuum Ha oblua CTOMHOCT

474 724 nB.

Kbm 30.06.2018 r. ,OHToTekcT” ALl npuTtexaa 550 akumu Ha OpyKecTBOTO — Maiika ,Cupma Mpyn XonguHr AL

Ha obLua cTtomHocT 643,50 nB.

PasnpeneneHneto Ha kanuTana mno akuMOHepW, BKI. MpepasnpeferneHMeTo Ha ydacTtueTo (HopmanuaupaH %

yyacTtune B Kanmana) €, KaKTo cnepgea.

Bpon Bpon
AxumoHepu aKumuu aKUMM - omunan CTonHoCT %8 ngmanusupaﬂ
KbM KbM KanuTana % B Kanutana
30.06.2018 31.03.2018

ATtaHac KoctaguHoB Knpsikos 2877 374 2864 965 1 nB. 2 877 374 nB. 4,85% 4,89%
BecenuH AHyeB Kupos 4700786 4700 786 1 nB. 4 700 786 nB. 7,92% 7,98%
LisetaH Bopucos Anekcnes 4 865 753 4851376 1 nB. 4 865 753 nB. 8,20% 8,26%
Yaepap Benusapos Qumntpos 4750786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,07%
Asop Jlrogmunos [xoHeB 1392746 1392 746 1 nB. 1392 746 ns. 2,35% 2,37%
eopru MbpBaHoB MapuHoB 5269 748 5257 402 1nB. 5269 748 nB. 8,88% 8,95%
Kpacumup HesenuHoB boxkos 2914542 2964 542 1 nB. 2 914 542 nB. 4,91% 4,95%
OrHsiH MNnameHoB YepHokoxes 3741620 3731620 1 nB. 3741 620 nB. 6,30% 6,35%
Bnagumup VMBaHoB AnekcueB 2177583 2177 583 1 nB. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes Bbp6aHoB 2156 687 2 156 687 1nB. 2156 687 nB.. 3,63% 3,66%
Bacun Ctanumupos Mupues 394 981 601 828 1 nB. 394 981 nB. 0,67% 0,67%
MeTbp Hukonaes KoHsipos 1271910 1289 307 1 nB. 1271910 nB. 2,14% 2,16%
Emununana Vinnesa Unuesa 2303185 2295525 1 nB. 2 303 185 nB. 3,88% 3,91%
EneHa VlopaaHosa Koxyxaposa 1963950 2086 190 1 nB. 1 963 950 nB. 3,31% 3,34%
MBo lMeTpos MeTpoB 893 350 773 350 1 nB. 893 350 nB. 1,50% 1,52%
CraHvcnas OumnTpoB ViBaHoB 649 868 649 868 1 nB.. 649 868 nB. 1,09% 1,10%
Ekcnat Bwnrapus CO®NKC KOCUTC BTd 977 907 977 907 1 nB.. 977 907 nB. 1,65% 1,66%
DdoHpgaums 3a obpasoBaTenHa TpaHcopmauus 517 101 517 101 1 nB.. 517 101 nB. 0,87% 0,88%
"EH EH YHuBepcaneH NeHcnoHeH ®oHa” 2434539 2434539 1 nB.. 2 434 539 nB. 4,10% 4,13%
YMNo ,Josepue* Al 802 126 802 126 1 nB. 802 126 ns.. 1,35% 1,36%
YM® "OCK Poguna" AL 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
YM® "MeHcnoHHoocuryputeneH MHCTuTyT" 625 000 589 277 1 nB. 625 000 nB. 1,05% 1,06%
"Mangxykos" OO0 960 000 960 000 1 nB.. 960 000 nB. 1,62% 1,63%
Opyru 9971940 9787971 1nB. 9971940 nB. 16,80% 16,93%
Oo6wo 59 360 518 59 360 518 59 360 518 nB.. 100% 100%
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AkuMoOHepuTe, NpuTexasallm Hag 5% OT kanuTana Ha APYXeCTBOTO ca:

AxkuunoHepm Bpow akuum kbm 30.06.2018 % oT KanuTana

HopmanusupaH % B

KanuTtana
BecenvH AH4eB Knpos 4700 786 7,92% 7,98%
LisetaH Bopucos Anekcrnes 4 865 753 8,20% 8,26%
Yasgap Benusapos QumntpoB 4 750 786 8,00% 8,07%
"eopru MbpBaHoB MapuHoB 5269 748 8,88% 8,95%
OrHsiH MNnameHoB YepHOKOXeEB 3741 620 6,30% 6,35%
AxkuunoHepm Bpow akuumu kbm 31.03.2018 % oT KanuTana HopmanusupaH % B

KanuTana
BecenvH AH4eB Knpos 4 700 786 7,92% 7,98%
LisetaH Bopucos Anekcrnes 4 851 376 8,17% 8,24%
Yasgap Benusapos QumntpoB 4 750 786 8,00% 8,07%
"eopru MbpBaHoB MapuHoB 5 257 402 8,86% 8,93%
OrHsiH MNnameHoB YepHOKOXEB 3731620 6,29% 6,34%

1.2 OpraHu Ha ynpasrieHune

Cupma pyn XonauHr ALl e ¢ egHocTeneHHa cucteMa Ha ynpasrneHue - CbBeT Ha AUpeKTopuTe.

CbBeTbT Ha aupekTopute kbM 30.06.2018 r. BKtOYBa CNeAHUTE YNEeHOBE:
Yaepap Benusapos JumutpoB

LisetaH Bopucos Anekcnes

ATtaHac KoctagnHoB Knpsiko

eopru MNMbpBaHoB MapurHoB

LiBeTtomunp AHrenos [Jockos

Cawa KoHcTaHTMHOBa BesyxaHoBa — HE3aBUCUM YneH

MeTbp Bopucos CtaTeB — HE3ABUCUM YNEH

MoppaH CtosHoB Hepes — HesaBUCHM UneH

HauyuH Ha onpegendHe Ha MaHOaTbT Ha CbBeTa Ha OnpeKkTopuTe: 2 roonHV OT AaTaTa Ha BMMCBaHe.

HacTtoawmaTt maHgat Ha CbBeTa Ha gupektopute e go: 27.07.2019r.

U3nbnHuTeneH gupektop Ha Cupma Mpyn Xonauur Al e LiBetan BopucoB Anekcues.

Kbm CbBeTa Ha avpekTopute ca nsrpageHu cregHute KomuteTu:

KomuteT no uHsectuummTe 1 prcka

KomuTeT no Bb3HarpaxaeHusaTa — BbTPELLEH OpraH, KONTo He e n3bupan ot OCA
KomuteT no onoeecTtsiBaHe Ha MHdopmauuaTa

OanteH komuteT

Cupwma IN'pyn Xonguur ALl
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YyacTneTto Ha YrneHoBeTe Ha C,D. B KanuTana Ha Opy>XeCTBOTO €, KaKTOo creasa:

Bpoiut akumm Bpown akuum % B Hopmanusupan

. KanuTtana
AxunoHepm KbM KbMm  Homwunan CTonHocT KM % B KanuTana
30.06.2018 31.03.2018 30.06.2018 M 30.06.2018
AtaHac KoctagmHoB Knpsikos 2 877 374 2 864 965 1 n.. 2 877 374 n.. 4,85% 4,89%
"eopru MNMbpBaHoB MapuHoB 5269 748 5 257 402 1nB. 5269748 nB. 8,88% 8,95%
LisetaH Bopucos Anekcrnes 4 865 753 4 851 376 1n8. 4865753 n.. 8,20% 8,26%
Yasaap Benusapos OumntpoB 4 750 786 4750 786 1nB. 4750786 nB. 8,00% 8,07%
MeTbp Bopucoe CtateB 10 100 10 100 1 nB. 10 100 ns. 0,02% 0,02%
|7Iop,an CtosiHOB HepeB 3433 3433 1 n.. 3433 nB. 0,01% 0,01%
o6uwo 17 777 194 17 738 062 17 777 194 nB.. 29,95% 30,19%

Mpe3 neproga 31.03.2018 r. - 30.06.2018 r.:

- yneHbT Ha CI1 Atanac KoctaguHoB KupsikoB e npugo6bun 12 409 akuun Ha ,Cupma Mpyn Xongunr® A,

- yneHbT Ha Cll LiBetaH Bopucos Anekcnes e npugobun 14 377 akuum Ha ,Cupma Mpyn XonguHr A,

- uyneHbT Ha C[l Meopru MNbpBaHos MapuHoB e npuaobun 12 346 akuuun Ha ,Cupma Mpyn Xongunr AL,

OupekTop 3a Bpb3KK ¢ HBecTUTOopUTe € CtaHncnae bopucoB TaHyweB.

1.3 CTpyKTypa Ha rpynata v npegmeT Ha JENHOCT

Cmpma prn XonauHr ALl e xonanHroBa KOMMaHUs!, KOSITO MHBECTUpa B TEXHOJIOTNMYHU OusHecn, ynpasndBa i
cTpaTtern4eckn m onepaTtmBHO, NnpeanoctaBd Ha AblEepHUTE CKUM KOMNaHMM agMUHUCTPATUBHU, MaApPKETUHIOBU U

¢pmHaHCOBM ycnyru.

ﬂpe3 rognHnTe Cmpma € Cb3fgana Hap 20 komnaHuw, VIHBeCTVIpaVIKVI B TAX OrpomMmeH CbVIHaHCOB N YOBELUKN

Kanutarn.

[eHepupaHeTo Ha cTtabuvneH pacTex, peHTa6VIJ'IHOCT N KOHCUCTEHTHU OBusHec pe3yntatn ca cpen OCHOBHUTE

NPYOPUTETU 3a BCUYKM DUPMK OT rpynara.

[Mopagn HeCHLECTBEHOCT B KOHCONMANPAHUAT oT4yeT Ha ,Cupma Mpyn XonguHr® ALl He ca BKNHOYEHU OTYeTUTE
Ha ,®naw Megua“ ALl, EnrBio Cuctemc CALL n EnrBio Cuctemc JlatuHcka Amepuka,Cupma La — Anbanus,

eflom 1 GMG Systems.

Cupma
ConrouwbHe

Cupma
EHTepnpaiia

Cucremc

Cupwma IN'pyn Xonauur ALl
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MOPT®ENN HA CUPMA ITPYN XONAWHI AL

OblepHn Ha Cupma Mpyn Xonguur A4

Croii MpoueHT CTONHOCT Ha MpoueHT
TOWHOCT Ha MpoueHT oT MpoueHT oT
oT UHBEeCTUUMATA oT I'Ipomel-m
Hpe.qnpmlme UHBeCTUUMATA Kanutana KanuTanoBuTte KbM Kanutana KanutanoBuTe (B xun.
Kbm 30.06.2018 npaBa KbM npaBa KbM
(B xun. nB.) KbM 30.06.2018 31.03.2018 KbMm 31.03.2018 ns.)
T 30.06.2018 T (B xun. nB.) 31.03.2018 T
,Cupma ContowbHe” AL 36 260 75,61% 80,62% 36 260 75,61% 80,62% 0
,Cupma EHTepnpans Cuctemc” Al 6 895 88,71% 90,13% 6 895 88,71% 90,13% 0
,Cnpma Megukbn Cuctemc" Al 66 66,00% 66,00% 66 66,00% 66,00% 0
Cupma pyn UIHK. 3471 100,00% 100,00% 3471 100,00% 100,00% 0
"OHToTekct" A 9 650 58,51% 58,51% 9 650 58,51% 58,51% 0
LEHrBio Crctemc Cocous” ALl 50 72,90% 72,90% 50 72,90% 72,90% 0
o6wo 56 392 56 392
ObwepHn Ha Cupma ContowbHe AL
30.06.2018 MpoueHT oT 31.03.2018 MpoueHT oT Mpomenn
(B xun. nB.) kanuTtana (B xun. nB.) kanuTana (B xun. nB.)
Mpepnpusitue KbM KbM
30.06.2018 31.03.2018
,Cnpma busHec KoHcynturr” ALl 1374 54,08% 1374 54,08% 0
Ldatvkym” A 1394 60,50% 1394 60,50% 0
"Cupma" CALL 0 0% 0 0% 0
Cupma Codpryep VIHK. 17 630 97,57% 17 630 97,57% 0
S&G Technology Services Ltd., UK 117 51,00% 117 51,00% 0
"Cupma A Ec xun" 004 0 71% 0 71% 0
,Cupma An Cu Ec* Al 270 90,00% 270 90,00% 0
o6wo 20 785 20 785 0
ObwepHn Ha OHTOTEKCeT ALl
CTOMHOCT Ha CTOMHOCT Ha
UHBECTULUMATA KbM npoueHT oT UHBECTMUMATA KbM npoueHT oT npOMeHM
MpeanpusaTtve 30.06.2018 KanuTana KbM 31.03.2018 KanuTana Kbm
(B xun. nB.) 30.06.2018 (B xun. nB.) 31.03.2018 (B xun. n..)
OnToTekcT CALL 30 100,00% 30 100,00% -
AbwepHu Ha EHrBro Cuctemc Cocdomsa A
CToMHOCT Ha CToMHOCT Ha
UHBECTMUMATA KbM npoueHT oT UHBECTMUMATA KbM npoueHT oT ﬂpomerm
Mpeanpusitne 30.06.2018 KanuTana Kbm 31.03.2018 KanuTana Kbm
(B xun. nB.) 30.06.2018 (B xun. nB.) 31.03.2018 (B xun. nB.)
LEHrBio (%I/ICTEMC JNatuHcka 7 95% 7 95% .
Amepuka”, bBpasunus
ExrBio CALLL 9 100% 9 100% -
Oo6uwo 16 7 -
Cupwma N'pyn Xonguur A4l 8
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Acoumnpanun Ha Cupma Npyn Xonguur A

CTOMHOCT Ha CTOMHOCT Ha MpoueHT n
poOMeHu
MHBECTULMATA KbM MpOLEHT OT KanuTana MHBecTULMATa or
MpeanpuaTtue 30.06.2018 «bm 30.06.2018 kbm 31.03.2018 KanuTtana (B xun.
(B xun. nB.) (B xun. nB.) KbM ne.)
31.03.2018 )

GMG Systems (B nukBuaaumns) 214 19,93% 214 19,93% 0
E-Oom MenngpxkmbHT OO 7 35,00% 7 35,00% 0
O6uwo 221 221 0
Acounnpanun Ha Cupma ContowbHe ALl

CTOWHOCT Ha MpoueHT oT CTOMHOCT Ha MpoueHT oT MpomexHn

UHBECTULUMATA Kanutana KbMm MHBeCTUUMATA Kanutana (8 xun. ne.)
MpeanpusTue KbM 30.06.2018 30.06.2018 KbM 31.03.2018 KM

31.03.2018

,CEIN Bbnrapus” ALl (apyrv douHaHCOBU aKTUBK) 0 6,50% 0 6,50% 0
AWV BUN MIHTEPAKTUB 0 34% 0 34% 0
EKCEN MEHWIXMBHT OO 0 34% 0 34% 0
dnaw Meguna ALl 0 50% 0 50% 0
"Cupma Mob6ann"A 15 40% 15 40% 0
O6uwo 15 15 0

3a noseye MHOPMaLMs OTHOCHO ApyXecTBaTa B rpynarta — [NpunoxeHune Ne1.

1.4. OCHOBHW CbBNTNA N OCHOBHW BEM3HEC HOBUHW IMNMPES3
MbPBOTO MOJTYTOANE HA 2018 T.

NHopmaLumsa 3a OCHOBHM CbOUTUSA 1 B3HeC HOBMHU Npe3 MbpBOTO nonyroame Ha 2018 r. moxe Aa 6bae HamepeHa
B MpunoxeHne Ne 3.

2/ OCHOBHMU MNMOJIOXEHNA OT CHETOBOOHATA
NOJIMTUKA HA TPYTIATA

2.1. basa 3a n3roTBsaHe Ha KOHcoNUAMpaH PUHaAHCOB OTYET

MexanHHUAT KoHconuaupaH duHaHcoB oTtyeT Ha Cupma pyn XonguHr Al e usrotBeH B CbOTBETCTBME C BCUYKU
MexayHapoaHu ctaHgapTh 3a duHaHcosu otyeTn (MCPQO), KOMTO ce CbCTOAT OT: CTaHO4apTU 3a (PMHAHCOBM OTYETU
N OT TbrkyBaHus Ha Komuteta 3a passdcHeHus Ha MCPO (KPMC®O), ogobperHn ot CbBeTa no MexayHapoaHu
cueToBogHn ctaHgaptu (CMCC) n MexagyHapooHUTe CYETOBOAHM CTaHAapTM U TbiKyBaHusTa Ha [10CTOSHHMSA
KomuTeT 3a passicHaBaHe (MKP), ogobpeHn ot Komuteta no MexayHapogHu cdetoBogHu ctaHgaptn (KMCC), kouto
edeKkTnBHO ca B cuna Ha 1 aHyapu 2018 r., u kouto ca npuetn ot Komucuata Ha EBponenckums cbios.

OT Bb3NpYeMaHeTo Ha Tesn CTaHAapTW W/Mnu TbIKyBaHWs, B CuNa 3a roguliHU Nepuoamn 3anoysalluy Ha 1 sHyapu
2018 r., He ca HacTbNUM MPOMEHN B CYETOBOAHATA NoNMTUKa Ha [pynaTa, OCBEH HSIKOWM HOBM U paslINPSIBAHETO Ha
Beye yCTaHOBEHM OroBecTsiBaHus, 6e3 ToBa Ja AoBede A0 APYrM MPOMeHU — B Knacudukaumsita unm oueHkata Ha
OTAENHN OTYETHM 06EeKTU 1 onepaLmu.

3a noseye nHdopmauusa — MpunoxeHne Ne 2 — OCHOBHM NOSMOXEHUSA OT KOHCONMAMpaHaTa c4eToBogHaTa NONUTUKA
Ha Cupwma Mpyn Xonguur AL}

Cupwma IN'pyn Xonguur ALl 9
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3/ KOHCOJIMONPAHA TIPUXOON

KoHconuaupaHuTte npuxoau npe3 nbpBOTO nonyroaue Ha 2018 r. BKnoyBar:

30.6.2018 30.6.2017 W3meHeHme WU3meHeHue

BGN '000 BGN '000 BGN '000 %
OnepaTtmBHU Npuxoam OT npogaxkba Ha CTOKK 10 522 8 688 1834 21,11%
OnepaTtvBHM Npuxoam oT npogaxba Ha ycrnyru 17 630 13 035 4 595 35,25%
[Mpuxoau oT pmnHaHCUpaHe 89 89 0 -0,52%
OnepaTyBHY NpUXoau OT APYrK 219 189 30 15,85%
O6wo 28 460 22 001 6 459 29,36%

KoHconuanpaHute npuxoam pactaT CcbC cTabuneH Bucok temn ot 29,36% wnu ¢ 6 459 xun.nB. npes pasrnexgaHus
nepvon, KoeTo OT CBOS CTPaHa € B YHUCOH U C Bb3X0AsLWwmsa TpeH B OM3Hec cektopa Ha [pynarta. YBenuyeHneTo Ha
KOHCONMMAMPaHUTE NPUXOAUTE Ce AbIMKU, KaKTO OT MPMBIIMYAHETO Ha HOBW KIWEHTU, Taka M OT YyBENUYEHMETO Ha
obemuTe OT CblUecTByBaLLUTE.

C Hai-ronsim Osan B yBENMYEHNETO Ha KOHCONMUAMPAHUTE MPUXOOU Ca KOHCONMAMPaHUTE Mpuxoam OoT NpoAaxOun Ha
ycnyru, HapacHanu ¢ 4 595 xun. nB. unu ¢ 35,25 % cnpsmo npeaxonHvs Nepuos, criefBaHu OT KOHCONMMAupaHuTe
npuxoam ot npogaxba Ha ycnyru cToku, HapacHanu ¢ 1 834 xun. ne. unu ¢ 21,11 % cnpsiMo NbPBOTO NONYroane ma
2017 r.

Mpuxopu oT npogax6u Ha ycnyru no BugoBse (B Xus. NnB.):

30.6.2018 30.6.2017 N3meHeHne W3meHeHue
Bua ycnyra BGN '000 BGN '000 BGN '000 %
Backup ycnyru 47 36 11 28,92%
MAN cBbp3aHoCT 14 11 3 22,18%
AbGoHameHTu 1912 1434 478 33,34%
AOMUHUCTPaTUBHU,CHETOBOAHM 10 10 0 0.00%
ycnyrm
V3BbHrapaHumoHHu ycnyru 30 21 9 45,61%
MHcTanaumoHHa Takca 1 1 0 45,77%
WHTepHeT 53 55 (2) -4,48%
Ko-nokauus 43 44 (1) -1,77%
KoHcynTaHTCKku ycnyru 3358 1820 1538 84,55%
KoHcymaTneum 75 82 (@) -8,18%
Haem Ha codTyepeH nuueH3 110 78 32 40,82%
Haem Ha xapayep v nuueHsn 40 43 3) -7,47%
Haem Ha wwkad 91 89 2 2,60%
Haemn 2 1 1 233,33%
O6naynu ycnyrm 393 354 39 10,97%
Oby4yeHne 25 45 (20) -44,12%
Mpuxoam oT NUUEH3N 367 1403 (1 036) -73,84%
Mpuxoaun no EBponerickn
npoekTyt - MCC 20 249 473 (224) -47,40%
CucteMHa uHTerpaumsi 4 054 494 3560 721,24%
CodTyepHu ycnyrm 6 669 6 402 267 4,16%
TexHn4ecka nogapbxka 66 82 (16) -19,39%
XOCTUHT 21 57 (36) -63,29%
O6wo 17 630 13 035 4 595 35,25%

3HaunTeneH asn B yBENIMYEHNETO Ha KOHCONMVAMPAHMUTE MPUXoaM OT Mpoaaxou Ha ycryrm npes MbpBOTO Nonyroane
Ha 2018 r. umaT npmxoauTe OT CUCTEMHA MHTErpauus, KoMTo HapacTteat ¢ 3 560 xun. nB., KaKTO U NPUXoauTe OT
KOHCYNTaHTCKM yCIyrn, KoUTo HapacTteaTt ¢ 1 538 xun. nB..

Cupwma IN'pyn Xonguur ALl 10
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KoHconugupaHuTe Nnpuxoamn no pernoHu:

30.6.2018 30.6.2017 W3meHeHme WU3meHeHue
PervoH BGN '000 BGN '000 BGN '000 %
ABcTpanusa 3 50 (47 -94,00%
Asus 105 408 (303) -74,26%
Adpuka 26 17 9 52,94%
EBpona 18 879 11122 7 757 69,74%
O6eaunHeHo KpancTeo 4961 4 216 745 17,67%
HKOxxHa Amepuka 30 14 16 114,29%
CeBepHa Amepuka 4 456 6174 (1718) -27,83%
o6wo 28 460 22 001 6 459 29,36%

“Cupma pyn Xonguur” ALl v npegnpusatusata ot ['pynata peanuavpaTt cBosTa npoaykumsa u ycnyrmu 6es reorpadckm
orpaHuyeHusi. Bbnpekn TOBa, TPaAMUMOHHO HaW-BMCOkM npodaxbu [pynaTta reHepupa B EBpona u CeBepHa
Awmepuka. CbwuTte 3aegHo ¢ npuxoguTe oT ObeaMHEHOTO KpancTBo 3aemat TpaguumMoHHo 99,42% ot oblwaTa cyma
Ha KOHCONnuAupaHuTe npuxoguTe. HezaBMcnMO OT TOBa, MOpaaun M3KMoYUTENHaTa AnBepcndmKaumns Ha NpoaykTuTe
W yCryruTe cu, KOUTO ce npurnarat B MHOXECTBO HambSIHO PasfnyHN CEKTOPU W KIIMEHTU, He MOXe Aa ce roBopu 3a
KakBaTo 1 Ja e 3aBMCMMOCT Ha [pynaTta oT OTAENHWU KIVEHTUN UNu OT JafeHN YCryru.

KOHCOHVIFWIpaHVI npuxoaun nNo AbpxaBu:

30.6.2018 30.6.2017 U3meHeHUe N3meHeHUne
Obpxasu BGN '000 BGN '000 BGN '000 %
AnbaHus 27 19 8 44,93%
ABCTpUSA 1156 601 555 92,40%
Benrus 713 16 697 4270,34%
Bbnrapua 13 452 8914 4 538 50,91%
Kanaga 581 839 (258) -30,73%
Yexuns 21 11 10 99,91%
HaHuns 11 117 (106) -90,59%
Ervnet 14 17 3) -15,43%
"epmanng 1549 180 1369 759,66%
mbpanTap 1 96 (95) -98,96%
Benukobputanus (BenukobputaHus) 4908 4216 692 16,41%
Mbpums 271 25 246 1003,71%
Ntanus 128 153 (25) -16,30%
AnoHusa 19 62 (43) -69,18%
XonaHausi 95 44 51 114,63%
Hopgerus 68 3 65 2260,77%
MopTyranus 12 58 (46) -79,46%
PymbHUusA 137 91 46 49,96%
CuHranyp 5 58 (53) -91,41%
Cbpbus 278 - 278 H/a
LLiseruapus 801 127 674 532,58%
Tpunngag v Tobaro 47 418 (371) -88,76%
ObeavHeHn apabckn emmpcTea 10 261 (251) -96,17%
BupmxunHCkn octpoBu (6puTaHckn) 53 43 10 22,00%
CbeauHeHn watu 3802 5336 (1534) -28,74%
Opyru 301 297 4 1,35%
o6wo 28 460 22 001 6 459 19,85%

Mpe3 nbpBoTO Nonyroave Ha 2018 r. [pynata peanusvpa npogax6tu B 49 abpxasu. B koHconuanpaHute npuxoam
Han-ronsam gan umat npuxogute oT bbnrapus B pasmep Ha 13 452 xun.ne. unun 47,27% ot obwmTte npuxogn oT
npogaxou, cnegeann ot Benukobputanus ¢ 4 908 xun.ne. unu 17,25 % n CALL ¢ 3 802 xun.ne. unu 13,36%.

Cupwma IN'pyn Xonguur ALl
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4/ KOHCOJIMONPAHW PA3XOOU

4.1 KOHCOJIIMONPAHW PA3XOAWN 3A NMEPCOHAIJIA

KoHconuamnpaHuTe pasxoam 3a nepcoHara BKNIOYBarT:

30.6.2018 30.6.2017 W3meHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %
BonHnyHM 3a cMeTKa Ha paboToaartens 35 24 11 45,83%
Pa3xoaun 3a 6oHycu 597 - 597 H/a
MnateH oTnyck 409 529 (120) -22,68%
Pasxogu 3a 3annaTtu no rpax.4orosopu 45 149 (104) -69,80%
Pasxogu 3a 3annaTtu no JOroBop 3a yrnpasrieHne 672 773 (101) -13,07%
Pasxoau 3a ocurypoBku no rp.4orosopu 1 7 (6) -85,71%
Pa3sxoam 3a ocurypoBkmM no Aor. 3a ynpasneHune 19 46 (27) -58,70%
Pa3sxoam 3a ocurypoBkm Mo TpyaoB AOrOBOP 979 950 29 3,05%
P3 no PIB - TpynoBu gorosopwu 7 839 8 004 (165) -2,06%
O6wo 10 596 10 482 114 1,09%

Mpe3 pasrnexaaHus nepuog nepcoHansT Ha T B [pynata Hamansaea ¢ 2,24%, a KOHConuanpaHuTe pasxoam 3a

nepcoHarn HapacteaT ¢ 1,09%.

Bpolt Ha nepcoHana B rpynarta KbM:

30.06.2018 rognHa

dPupma TA YK o6wo
CUPMA A CU EC Al 9 1 10
OATVKYM Al 9 6 15
EHIBKO CUCTEMC CO®USA Al 42 5 47
CUPMA EHTEPMNPAW3 CUCTEMC ALl 2 3 5
CUPMA BM3HEC KOHCYNTUHI ALl 56 5 61
CUPMA TPYN XONOWHI Al 24 8 32
CUPMA COMIOWBLHC Al 140 7 147
CUPMA MEOMKBIN CUCTEMC Al 4 3 7
CUPMA TPYI NHK. 0 0 0
CUPMA CALL 5 1 6
S&G UK 0 1 1
CUPMA LA 4 3 7
OHTOTEKCT ALl 54 3 57
OHTOTEKCT CALL 0 0 0
O6uwo 349 46 395

Cupwma IN'pyn Xonguur ALl 12
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30.06.2017 roguHa

dupma TA YK Oo6uwo

CVPMA A/ CV EC ALl 11 1 12
OATUKYM A 10 6 16
EHBKO CUCTEMC CO®UA AL 37 5 42
CUPMA EHTEPMPAW3 CUCTEMC ALl 2 3 5
CUPMA BU3HEC KOHCYNTUHI Al 50 5 55
CUPMA TPYN XONaunHr AQ 26 8 34
CUPMA CONMKOWBLHC AL 143 7 150
CUPMA MEOVKBIT CUCTEMC AL 4 3 7
CUPMA TPYN NHK. 5 1 6
CWPMA CALL 4 2 6
S&G UK 0 1 1
CUPMA WA 4 3 7
OHTOTEKCT A 58 3 61
OHTOTEKCT CAL 3 1 4
Oo6uwo 357 49 406
4.2 KOHCOJIIMONPAHW OMNEPATUBHWN PA3XOOU

30.6.2018 30.6.2017 N3meHeHMne

BGN '000 BGN '000 BGN '000
Pa3xoau 3a matepuanu (753) (230) -523
UNsmeHeHue % 227,39%
Pa3xoau 3a BbHLUHW yCryru (6 021) (2 665) -3356
UNsmeHeHue % 125,93%
Pasxoaun 3a amopTtu3auusi Ha HehMHAHCOBMU (1983) (4 863) 2880
aKTUBU
UNsmeHeHue % -59,22%
CebeCTOMHOCT Ha NpoAaAeHUTE CTOKU U ApYTU (9 678) (8 310) 1368
TEKyLUN aKTUBM
UNsmeHeHue % 16,46%
lMpomeHu 8 HanuyHocmMume Ha 2omosama 1430 216 1214
pPoOyKuUS U He3a8bpLUIEeHOMO Mpou3soocmeo
UNsmeHeHue % 562,04%
KanutanuampaHu cobcTBeHN pasxoau 2823 7248 -4425
UNsmeHeHue % -61,05%
Opyru pasxoaun (756) (786) 30
UN3meHeHue % -3,82%
Pa3xoau o6wo (14 938) (9 390) -5548
HN3meHeHue % 59,08%

Mpe3 nbpBoTO nonyrogue Ha 2018 r. kKOHCONUAMPaHUTE onepaTUBHU Pa3xoau MMaBHO pacTaT B YHUCOH C pacTaAwmTe
KOHCONMVAMPaHW NpuUxoAmn OT AerHocTTa Ha [pynaTa. Han-BMCcoK AAn B KOHCONUAMPaHUTE onepaTuBHU pasxoau umat
KOHCONuampaHuTe pasxoauTe 3a BbHLWHK ycnyrn (40,31%), cneaBaHu oT pasxoauTe 3a amopTm3aums (13,27%).
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4.2.1/ KOHCOJIMANPAHWN PA3XOAN 3A MATEPUAJIN

KOHCOHMAMpaHMTe pa3xoau 3a MmaTtepuanun BKno4YBaT:

30.6.2018 30.6.2017 U3meHeHue N3meHeHUne

BGN '000 BGN '000 BGN '000 %
Boga 1 2 ) -50,00%
"opuBoO 32 aBTOMOGUNU 20 23 3) -13,04%
Opyrn 10 25 (15) -60,00%
En. eHeprusa 94 78 16 20,51%
VHBeHTap 56 21 35 166,67%
3awumTa 3a codpTyep 12 12 - 0,00%
KomntoTbpHM KOMMNOHEHTU 7 14 (7 -50,00%
KoHcymaTneu (TCM) 3a aBTOMOGUNN 2 1 1 100,00%
MaTepuanu 3a nogapbKka v PEMOHT Ha 7 4 3 75.00%
odumca
Otonnexve 7 7 - 0,00%
Odomc koHCYyMaTUBK 8 14 (6) -42,86%
PeknamHu matepuanu 4 8 (4) -50,00%
CucTteMHa uHTerpaums 507 - 507 H/a
ToHep 1 1 - 0,00%
XVUrmeHHu matepuanm 9 8 1 12,50%
YacTtu 3a peMOHT Ha aBTOMOGUIK 8 12 (4) -33,33%
O6wo 753 230 523 227,39%

Mpes pasrnexgaHns nepuon KOHCONMANPaHUTE pasxoan 3a MmaTepuann HapacTeaT ¢ 523 xun. nB. unu ¢ 227,39%.
HapacTtBaHeTo ce AbImKM B HAl-ronsima CTeneH Ha HapacTBaHETO Ha pa3xoauTe 3a MaTepuanu 3a CUCTEMHA

MHTerpaumns, Kouto HapacTteaT ¢ 507 xun. nB.

4.2.2/ KOHCOJIMONPAHN PA3XOOW 3A BbHLWHW YCITYT U

KOHCOJ'IVIFIVIpaHVITe pa3xoau 3a BbHLIHM yCnyru BKIO4BarT:

30.6.2018 30.6.2017 U3meHeHue U3meHeHune

BGN '000 BGN '000 BGN '000 %
AbBoHameHTu 273 210 63 30,00%
AIMVHUCTpPaTMBHO 0OCnyXBaHe 19 1 18 1800,00%
Opyru 170 200 (30) -15,00%
3acTpaxoBku 43 23 20 86,96%
WHTepHeT 40 46 (6) -13,04%
KOMUCHOHHM 1 Takcu 68 80 (12) -15,00%
KoHcynTaHTCKu ycnyru 667 580 87 15,00%
Kypuvepcku, TpaHCNopTHY 25 20 5 25,00%
Mo6unHu TenedoHn 33 54 (22) -38,89%
HabupaHe Ha nepcoHan 6 15 9) -60,00%
Haem Ha codpTyepeH nuueHs 123 86 37 43,02%
Haemu 360 430 (70) -16,28%
Oput 11 19 (8) -42,11%
OxpaHa 27 32 (5) -15,63%
MapkuHr 3 12 (9) -75,00%
MooapbKKa M PEMOHT Ha aBTOMOBUK 15 13 2 15,38%
MoaapbKKa M PEMOHT Ha odmca 23 5 18 360,00%
MouncTBaHe 8 20 (12) -60,00%
[MpeBoaHu ycnyru 2 1 1 100,00%
MapkeTuHr n Peknama 263 247 16 6,48%
PeMOHT Ha Komn. 1 onc TEXHUKA 4 4 - 0,00%
Cebp3aHocT 18 14 4 28,57%
CemuHapu 1 obyyeHmne 46 88 (42) -47,73%
CodTyepHu ycnyrm 3665 357 3308 926,61%
Ycnyrn Ha Nogn3nbiHUTENN MO NPOEKTU 13 16 3) -18,75%
XOCTUHT 94 84 10 11,90%
CtaunoHapHu TeneoHmn 2 8 (6) -75,00%
O6wo 6 021 2 665 3 356 125,93%
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Mpe3 pasrnexpgaHus nepvon KOHCONMMAMpPaHWTE pas3xoAu 3a BbHLUHM ycnyry HapacTtat ¢ 3 356 xun. nB. UM CbC
125,93%. PBbCTbT ce Obmku B Hal-ronsiMa CTeMeH Ha HapacTBaHEeTO Ha pas3xoguTe 3a COPTyepHW YCryru, KOMTo

HapacTaT ¢ 3 308 xun. nB. unu ¢ 926,61 %.

4.2.3/ KOHCONMANPAHWM OPYIM PA3XOAM 3A AEMHOCTTA

KoHconuaupaHuTe Apyru pa3xoam 3a AeNHOCTTa BKIOYBaAT:

30.6.2018 30.6.2017 N3meHeHue N3meHeHue
BGN '000 BGN '000 BGN '000 %
MecTHM gaHbLmM 1 Takcu 54 87 (33) -37,93%
[aHbk npeacTaBUTENHM pas3xoam 1 9 (8) -88,89%
HapeHunsa 32 11 21 190,91%
Opyru 29 107 (78) -72,90%
KomaHnampoBku B cTpaHaTta 35 102 (67) -65,69%
KomaHaunpoBsku B YyxbuHa 335 258 77 29,84%
HeyCcTonkn no TbpProBCKn 4OroBopu 1 1 - 0,00%
MpeacTaBuTenHN pasxoam 39 40 (1) -2,50%
Paanukn 3a YacTnyeH gaHbYeH Kpeant 3 6 3) -50,00%
Pa3xoan 6e3 gokymeHTn no 3cy 34 31 3 9,68%
CoumarnHu pasxoau 193 134 59 44,03%
O6wo 756 786 (30) -3,82%
Mpe3 pasrnexaaHus nepuog KOHCONMAMPaHUTe ApYrn pasxoam HamansasaTt ¢ 30 xun. nBe. unu ¢ 3,82%.
4.2.4/ KOHCOIMNMONPAHN PA3XOON 3A AMOPTU3ALNA
KoHconuaupaHuTte pa3xoam 3a aMmopTU3aLMA BKNOYBarT:
30.6.2018 30.6.2017 W3meHeHue WU3meHeHue
BGN '000 BGN '000 BGN '000 %
MaTepunanHu akTnem 426 456 (30) -6,58%
HematepwanHmn aktmsu 1557 4 407 (2 850) -64,67%
Oo6wo 1983 4863 (2 880) -59,22%
PasxoauTe 3a amopTusaums npes nepuoga Hamanssat ¢ 59,22% vnu ¢ 2 880 xun. nB. CnpsMO NbpBOTO noryrogne
Ha 2017 r.
30.6.2018 30.6.2017 WU3mMeHeHue W3meHeHue
Pa3xoau 3a amopTtusaums BGN '000 BGN '000 BGN '000 %
Opyrv AbnroTpanHy HemaTepuarnHn akTUBK 67 66 1 1,52%
Opyrv matepunanHu obNroTpanHu akTuem 4 3 1 33,33%
MpaBa BbpXxy MHAYCTpUanHa coObCTBEHOCT U COPTYEPHN MOSYIN 524 552 (28) -5,07%
[MporpamHu copTyepHU NPOAYKTU- MPUOooUTH 50 50 - 0,00%
MpoaykTn OT pasBoiHa 4eNHOCT 560 3431 (2871) -83,68%
MpoayKTn 3a TbProBCKU NPUNOXKEHUS 308 308 - 0,00%
Pas3xoau 3a amopTtur3aunsi Ha cO6CTBEHU Crpaaun 98 56 42 75,00%
Pasxoau 3a amopTmsaumm Ha KOMNITbPHA TEXHMKA 267 276 (9) -3,26%
Pa3xoan 3a amopTu3auum Ha MalLvH1 1 obopyaBaHe 49 53 (4) -7,55%
Pasxogu 3a amopTmsaumm Ha MOBUNHM TenedoHn 4 5 (2) -20,00%
Pasxogu 3a amopTm3aumm Ha pEMOHTM Ha HAaeTu akTUBM 7 8 (2) -12,50%
CTonaHCcKku MHBEHTap 15 14 1 7,14%
TpaHcnopTHM cpeacTea 30 41 (11) -26,83%
O6wo 1983 4863 (2 880) -59,22%
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4.2.5/ KOHCOJIMANPAHW KATTUTAITM3NPAHU PA3XOAU

30.6.2018 30.6.2017 U3meHeHue N3meHeHue
KanutanusnpaHu pasxoau BGN '000 BGN '000 BGN '000 %
OHTOTEKCT AL 376 1036 (660) -63,71%
CVPMA AV CU EC ALl 112 139 (27) -19,42%
CUPMA CONKOWBHC AL 916 3717 (2 801) -75,36%
CUPMA EHTEPIMPAIN3 CUCTEMC ALl - 811 (811) -100,00%
EHIMBKO CUCTEMC CO®UNA AL 588 327 261 79,82%
CUPMA TPYN XONAWHI AL 769 716 53 7,40%
CUPMA MEOVKBI CUCTEMC AL 62 177 (115) -64,97%
CUNPMA CALL - 325 (325) -100,00%
O6wo 2823 7248 (4 425) -61,05%

Kanvutanuanpanute pasxoam npes nepuoga Hamansaeart ¢ 61,05% vnu ¢ 4 425 xun. ne

4.2.6/ KOHCOJIMONPAHW NMPOMEHW B HAJTIMYHOCTUTE HA
FOTOBATA MNMPOAYKUNA N HESABBPLUEHOTO NMPOU3BOOCTBO

30.6.2018 30.6.2017 W3meHeHne W3meHeHue
BGN '000 BGN '000 BGN '000 %

[MpoMeHn B HaNMM4YHOCTUTE Ha roToBaTa npoaykuma n

1430 216 1214 562,04%
He3aBbPLUEHOTO NPON3BOACTBO

4.2.7/ CEBECTOMHOCT HA MPOJALEHUTE CTOKU N OPYITU TEKYLLUM
AKTNBU

30.6.2018 30.6.2017 W3meHeHme WU3meHeHue

BGN '000 BGN '000 BGN '000 %
BanaHcoBa CTOMHOCT Ha NnpoaageHuTe CToKu/ 9678 8310 1368 16,46%
npoaykuua n aktueu
Cupwma IN'pyn Xonguur ALl 16

WWW.Sirma.com
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3A NEPUOMA, NMPUKIIOYBALL HA 30.06.2018 T

CermeHTHOTO oTUMTaHe B ['pynarta e opraHusmpaHo Ha 6a3a ocHoBHUTE BU3HeC 4eNHOCTY, U3BBbPLLBAHM OT ApyXecTBaTa B [pynaTa:

30.06.2018 OcHoBHMU Myntn- ®uHaHcu 3papaBeonasBaHe WHaycTpuanHu MasapHa Twbprosus G&A 3a O6wo
BGN '000 TEeXHONOrMn UuHAYCTPUanHu M HayKu 3a peweHUa uHdoOpMauus, U ycnyru BCUYKMN
pelueHus XMBOTa u3parenu u CerMeHTn
KYNTYpHO
HacnepcTBo
Mpuxoau ot npogaxba Ha ycnyru 1233 7930 3864 378 1214 3553 63 18 236
Mpuxogu oT npogaxba Ha CTOKK 9 905 16 9922
[Mpuxogun oT huHaHCUpaHna -
[pyru npuxoam oT AeNHoCTTa 85 85
O6wo npuxoaun -
Pa3xoau 6e3 AMopTusauums 177 12 10 10 9 218
Pa3xoau 3a 3annatu (Bb3HarpaxxgeHusi) 1233 18 097 3876 388 1241 3562 63 28 460
Pasxoau 3a ocurypoBku
Pasxoau 3a BbHLUHN yCriyru (922) (2 435) (1970) (227) (974) (1 336) (312) (1 420) (9 596)
Pasxogn 3a matepuanmu (74) (261) (230) (19) (111) (69) (38) (197) (999)
OTyeTHa CTOMHOCT Ha NPoAaAeHN aKTUBM (198) (1 682) (930) (49) (255) (957) (14) (1 936) (6 021)
[pyrn pasxogm (583) (50) (28) 3) (88) (753)
Pa3xoau 6e3 AmopTtusaumsa O6Lwo (9 585) (93) (9678)
Kanutanusauus 613 (12) (79) (221) (15) (57) (48) (2) (324) (756)
He3aBbpLeHo np-so 611 (1 206) (14 627) (3401) (309) (1 519) (2 410) (367) (3 965) (27 803)
EBITDA 1100 - 112 62 588 - 192 770 2823
AmopTusaummu 181 114 134 36 965 - 1430
EBIT 1308 3582 721 177 310 2117 (112) (3 196) 4907
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30.06.2017 OCHOBHM Myntn- ®wuHaHcu 3pgpaBeonas3BaHe WHAaycTpuanHu MasapHa TbproBus G&A 3a O6wo
BGN '000 TEXHONMOrMn WHAYCTPUanHu M HayKu 3a peweHnss uHdopmauusi, WU ycnyru BCUYKMN
pelueHus XMBOTa usparenu u cCerMeHTn
KYNTYpHO
HacnepcTso
Mpuxoau ot npogaxba Ha ycnyru 882 5883 2 630 276 1298 2 497 85 13 551
Mpuxogu oT npogaxba Ha CTOKM 8 153 46 8 199
[Mpuxoaun oT hunHaHCUpaHna -
Opyrv npuxoam ot genHocTTa 62 62
O6wo npuxoaun -
Pa3sxoau 6e3 AMopTusaums 131 23 26 9 189
Pa3xoaun 3a 3annatu (Bb3HarpaxxaeHusi) 882 14 230 2 653 276 1370 2 505 85 22 001
Pa3xoawn 3a ocurypoBku
Pa3xoau 3a BbHLUHN yCriyru (1074) (2 920) (1 545) (162) (1 003) (216) (371) (2 188) (9 479)
Pa3xoaun 3a maTtepuanu (102) (307) (165) (15) (130) (17) (43) (225) (1 004)
OT4eTHa CTOMHOCT Ha NpoAadeHn akTUBY (88) (676) (402) (51) (228) (170) (95) (956) (2 665)
[pyrn pasxogm (98) (32) (15) (2) (82) (229)
Pa3xoau 6e3 AmopTtusaumsa O6Lwwo (8 209) (101) (8 310)
Kanutanusauus 613 a7 (169) (126) (@) (66) (18) (10) (380) (786)
HezaBbpLlieHo np-Bo 611 (1 281) (12 379) (2 270) (228) (1 544) (422) (520) (3831) (22 474)
EBITDA 1564 1194 228 165 356 1 3025 716 7 248
AmopTusaummu 212 4 216
EBIT 1377 3049 611 213 181 2 085 2590 (3115) 6991
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5/ KOHCONMMANPAHN ®PNHAHCOBW MNMPUNXOON/PA3XOAN

HETO
30.6.2018 30.6.2017 W3meHeHne W3meHeHue
BGN '000 BGN '000 BGN '000 %
durHaHCOBM pa3xoam (634) (613) (22) 3,43%
DUHAHCOBM NMPUXOAN 472 223 249 111,66%
®uHaHcoBU npuxoau / pa3xoaun HETHO (162) (390) 228 -58,46%

KoHconuampaHuTe huHaHcoBK pasxoau ce yeenudasaT ¢ 21 xun. nB. unu ¢ 3,43 % npes pasrnexpaHvusa nepuog,
OCHOBHO NOpaaun KypCcoBM pasnvKku Mo BanyTHU onepauun. PMHaAHCOBUTE NMPUXOAM CbLUO ce yBenuyasaT ¢ 249 xun.
nB. nnu cbe 111,66%, OCHOBHO Nopaau yBENMYEHNETO HA NPUXOAMUTE MO BanyTHWU onepawmu.

5.1/ KOHCONMMANPAHN dNHAHCOBU MNMPNXOOU

KoHconuaupaHute chomHaHCcOBM NpUXoAM BKIOYBaAT:

30.6.2018 30.6.2017 W3meHeHme WU3meHeHue

BGN '000 BGN '000 BGN '000 %
Mpuxoaun oT NMXBU NO AENO3NUTU 1 3 -2 -66,67%
[Mpuxogmn oT NUXBKM NO 3aeMMU 51 47 4 8,51%
[Mpuxoau oT BanyTHW onepauuv 420 173 247 142,77%
Oo6uwo 472 223 249 111,66%
5.2/ KOHCOJITMANPAHN ®PNNHAHCOBW PA3XON
KoHconuaupaHute cdomnHaHCOBM pa3xoau BKIOYBaT:

30.6.2018 30.6.2017 W3meHeHne W3meHeHue

BGN '000 BGN '000 BGN '000 %
Pasxogu 3a nuxsu HAT 29 16 13 81,25%
Pa3xoaun 3a nuxsu 1 3 (2) -66,67%
Pa3xogu 3a nuxeu no 3aemu 196 163 33 20,25%
Pasxogu 3a nMxBuM No NIM3MHIOBM 4OrOBOPU 5 7 (2) -28,57%
Pasxoau no BanyTHu onepauuv 332 371 (39) -10,51%
Opyrvn duHaHCOoBK pasxoau 71 53 18 33,96%
Oo6wo 634 613 21 3,43%
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6/ KOHCOJIMONPAH OPYT BCEOBXBATEH OOXO[

30.6.2018 30.6.2017 WU3meHeHune W3meHeHue
BGN '000 BGN '000 BGN '000 %
[Opyr BceobxBaTeH aoxosa 572 584 (12) -2,05%
8 m.y. [jpye sceobxeameH 00x00 Ha 95 111 (16) -14,38%
HEeKOHMPOJIUpawomo yyacmue
8 m.4. [ipye eceobxeameH 00x00 Ha
npumexamersnume Ha cobcmeeHusi 477 473 4 0,84%
Kanumar Ha dpy)xecmeomo - Malka
O6Lo BceobxBaTeH Aoxon 3336 1773 1563 88,16%
8 m.4y. Obwo eceobxeameH 0ox00 Ha 1503 674 829 123,08%
HEeKOHmponupauw,omo y4acmue
8 m.y. Obwo eceobxeameH 00x00 Ha
npumexamesnume Ha cobcmeeHusi 1833 1099 734 66,75%

Karnumarn Ha Opyxecmeomo - malika

7/ KOHCOJIMONPAHN AKTUBU

KakTo npuxogute, Taka n aktuBute Oenexart pbcT OT 7 954 xun nB. uin 6%

npes pasrnexaaHus nepuo.

TpaguumoHHo Han-ronsm asn ot Tax, 31,10%, 3aemaT HemaTtepuanHuiTe akTVMBW, BKIl. TbproBckata penyTauus
(13,91%), koeTo e NpOAMKTYBAHO OT AeWHOCTTa Ha [pynata um coGCTBEHOCTTa BbPXYy 3HAUMTENHO KONMYECTBO

COpTyepHN Mmoaynu.

7.1. HETEKYLWWN AKTNBU

30.6.2018 31.12.2017 W3meHeHue W3meHeHue
AKTUBU BGN '000 BGN '000 BGN '000 %
HeTtekywin aktuem
HemaTepunanHu aktnem 46 504 48 471 (1967) -4,06%
MIMOTN, MaLLNHU 1 CbOPBXEHUSA 4970 5214 (244) -4,68%
VHBECTMUMM B AblUepHN NpeanpusaTms 222 222 - 0,00%
VHBECTMUMM B acoummpaHy npegnpuatns 236 236 - 0,00%
OTCpoYEHN AaHBYHN aKTMBU 200 198 2 1,01%
Pasxogu 3a npugobvBaHe Ha AbNroTpamHM akTUBK 40 691 36 737 3954 10,76%
Tbproecka penyrauus 19 540 19 540 - 0,00%
O6wo 112 363 110618 1745 1,58%

HeTekyLwinTte aktnem ce yBenunyasaTt ¢ 1 745 xun. nB. unu ¢ 1,58% npes3 nbpBoTO nonyroane Ha 2018 r.
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7.1.1. MATEPUAJIHN AKTNBU

30.6.2018 31.12.2017 W3meHeHue W3MeHeHue
HaumeHoBaHMe Ha rpyna maTtepuanHu aKkTUBU

BGN '000 BGN '000 BGN '000 %
Crpagu 1 KOHCTpYKLUMK 3829 3951 (122) -3,09%
MawumHn n obopyasaHe 107 128 (21) -16,41%
TpaHCNOPTHM CpeacTBa 65 95 (30) -31,58%
Odunc ob63aBexgaHe 170 100 70 70,00%
KomntoTbpHa TexHrKa 1 MOBUIHN TenedoHu 699 856 (157) -18,34%
PeMOHTM Ha HaeTn NoMeLLEeHNs 100 84 16 19,05%
O6wo 4970 5214 (244) -4,68%

TexecTtun BbpXYy ,El,'bJ'IFOTpaIZHI/I N apyrn aktmeu

Kbm 30.06.2018 r. nma yypefeHu TexecTu BbpxXy ObMAroTpanHW MaTtepuanHu aktuBu Ha [pynata BbB Bpb3ka C
nonyyYeHn 3aemu, KakTo criefsa:

- OPUC Ne 8 /ocem/, Haxoasaw, ce B rp. Codusa, CO PaioH ,Mnagoct®, Ha Il (TpeTun) eTtax — Il (BTOpM) oduceH
eTax, B crpagara Ha 6yn. ,Llapurpaacko woce — 7-mu kunometsbp“ Ne135 (cto TpuaeceT v neT), kota +7.45 (nntoc
cefem LAno v YetTupuaeceT M NeT CTOTHU) MeTpa, CbC 3acTpoeHa nnow 176.74 (cto cegempeceT U LWeCT Usmno U
cefemaeceT N YeTUpU CTOTHU) KB.M, cbeTosily, ce oT OPUC NMOMELWEHWME, npu cbecepn: ceBeponstok — ocmc Ne7
(cenem), 1Orom3Tok — KOpMAop 1 CTbNOULLE, oro3anaz — ABOp, ceBepo3anag, — ynuua, 3aegHo ¢ 4.631% (4etupw uano
LIEeCTCTOTUH TpUAECeT 1 egHa xunagnu Bbpxy cto) WOEANHN YACTU ot obwmuTe yactu Ha crpagara, KOosiTo crpaja,
CbIMlAaCHO KomMuMe OT KagacTpanHa kapta ¢ gaHHun ot KPHW, npegcrtaBnsBa crpaga ¢ ugeHtudukatop Ne
68134.4081.392.1 /wecTthoeceT n ocem Xunagu CTo TpUaeceT M YeTupu, Touka, YeTUpU XUNsSiaM OCeMAECET U e4HO,
TOYKa, TpUCTa AeBETAECET U ABe, TOYKa, €AHO/, NO KagacTpanHaTa KapTa 1 kagactpanHuTe pernctpu Ha rp. Codoums,
o6w,. CrtonuyHa, o6n. Codmsa-rpag, ogobpeHn cbe 3anoBen PO — 18 — 35/09.06.2011 r. Ha W3nbnHUTENHMA
anpekTtop Ha ATKK, c agpec Ha crpagata — rp. Codowms, n.k. 1000, 6yn. ,Llapurpaacko woce” Ne135, ¢ nnowy no ckuua
999.00 kB.M. /OeBeTCTOTWH AeBeTAeceT W [OeBeT KkBagpaTHuM MeTpa/, ¢ Opoi eTtaxu: 5, ¢ npeaHasHayeHue:
AOMUHMCTPaTUBHA, AenoBa crpaja, ¢ HoOMep Mo NpeaxoAeH NiaH: HaMa, cTap MaeHTUGUKATOP: HAMa, KoATO crpaja
€ pasnoroxeHa B no3emneH umot ¢ nageHtudpmkatop Ne 68134.4081.392, n TonkoBa ngeanHy 4actu OT MPaBOTO Ha
CTPOEX BbPXYy ABOPHOTO MSACTO, B KOETO € MOCTpOeHa crpagara, uanoto ¢ nnow, ot 3 150 (Tpy xunagm cto u
neTaeceT) KB.M., CbCTaBMABaLLo YperynvpaH nosemneH umort 11-392 (BTopu oTpedeH 3a MMOT NiaHOCHMMaYeH Homep
pesetaeceT u aBe) B kB.11 (eguHapgeceTt) no nnaHa Ha rp. Codmsa, mecTtHocT ,Llapurpagcko woce — 7-mu
kunomeTbp®, Npu cbeeau: ynuua, YN 1-392 (nbpem, oTpedeH 3a MMOT NaHOCHUMaYeH HOMep TpucTa 4eBeTAECET U1
ase), ynuua n YMK 111-392 (TpeTn, oTpeneH 3a MMOT MiiaHOCHUMa4yeH HOMep TpucTa AeBeTAeceT U OBE), KOETO
OBOPHO MsICTO, cbrnacHo Konme oT kagacTpanHa kapta ¢ gaHHu ot KPHW, npenctaBnsiBa nosemrneH MMOT C
noeHTugpukatop Ne 68134.4081.392 /wiecTtaeceT M ocem Xunsau CTO TpUOECeT U YeTMpu, TouKa, YeTUpU XUnsau
oceMaeceT M edHo, Touka, TpUCTa AeBeTheceT U ABe/, No kagacTpanHaTa kapTa v KagacTpanHuTe perucTpu Ha rp.
Codpusa, o6w. CtonuyHa, o6n. Codua-rpan, ogobpenn cbe 3anoseq P — 18 — 35/09.06.2011 r. Ha N3nbnHuTenHus
anpektop Ha AlKK, ¢ agpec Ha nmota — rp. Codus, parioH ,Mnagoct®, 6yn. ,Llapurpaacko woce” Ne135, ¢ nnowy, no
ckmua 3161.00 kB.M. /TpM Xxunagu CTO LWECTAECeT M edVMH KBaapaTHW MeTpal/, ¢ TpalHO npefHasHadeHue Ha
TeputopusaTa: YpbaHusupaHa, ¢ Ha4MH Ha TpaHO Nomn3BaHe: 3a Apyr BUA 3acTposiBaHE, C HOMEpP Mo NPeAXOAEH NiaH:
392, kBapTtan: 11, napuen: I, npu cbceagmn Ha NO3eMIIEHNs UMOT NO cKuua: UMOT ¢ naeHTudunkatop Ne 68134.4081.10,
nmoT ¢ nageHtndpmkatop Ne 68134.4081.48, umot ¢ naeHtudukatop Ne 68134.4081.55.

AKT 3a cobcTBeHocT — [locTaHoBneHMe 3a BbanaraHe Ha HeaBWKMM MMOT oT 23.09.2013 r., Ha Y.C. U3NbIHUTEN
Hepgenyo Mutes, um.n. 43840, snmucarHo Ha 18.10.2013 r. Tom CXXII, Homep 124

HoroBopHa unoteka ot 20.12.2013 r., HotapuaneH akt 119, Tom X, per.Homep 26272, gerno 1690 ot 2013 r. 3a
obGesnevaBaHe Ha kpeauT oT ,AnvaHy bank Bbnrapus“AL B pasmep Ha 123000 eBpo.

- OPUC Ne19 /pgeBeTHapeceT/, ¢ ngeHtudpmkatop 68134.4081.392.1.19 /wectoeceT U ocem Xunsgu cTo
TPMAECET U YeTMPU . YETUPU XMISan U OCEMAECET U e4HO . TPpUCcTa AeBeTAeceT U [ABe . eOHo . AeBeTHadeceT/, CbC
3acTpoeHa nnouy Ha oduca 99.21 /geBeTaeceT u AeBET UANO U ABaZeceT M efHa CTOTHW/ KB.M., CbCTOSLY Ce OT:
oduc nomeLleHne, npu cbeeau, , kopuaop, oduc Ne20 1 npu cbceam ¢ NOCOYEHU OEHTUMUKATOPU: Ha CbLUMSA eTax:
68134.4081.392.1.20, non obekrta: HAMa, Hag obekTa: Hama, 3aegHo ¢ 2.597% /aBe uaAno NeTcToTUH AeBeTaeceT U
cefeM XUNsaaHM Bbpxy CTO/ MAearnHu 4actu OT OOLWMUTe YacTu Ha crpagaTa U TONKoBa MaeanHu 4yacTy OT MpaBoOTo Ha
CTPOEX BbPXY ABOPHOTO MSICTO, OMMCAHO MO-A01Y;

HoroeBopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867, 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeauT bynbank“Afl B pa3amep Ha 300000 eBpo.
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- OPUC Ne20 /gBapeceT/, ¢ ugeHTndukatop 68134.4081.392.1.20 /wectaeceT n ocem Xunsam cTo TpuaeceT
N YEeTUPU . YeTUPU XUNSOM U oceMaeceT 1 edHO . TpUcTa AeBeTAeceT U ABe . e4HO . ABageceT/, CbC 3acTpoeHa NioLy
Ha odmca 144.39 /cTo YeTMpuaeceT U YeTMpU UANo U TpuaeceT U OeBeT CTOTHW/ KB.M., CbCTOsL ce OT:. oduc
nomeLleHne, 3aeHo ¢ Tepaca, ¢ nnowy, 3.41 /Tpu LANo 1 YeTUpUAECET U eaHa CTOTHW/ KB.M., NpY CbCean, CbrnacHo
apxutekTypeH npoekt: oduc Ne19, kopmaop, ocdpuc Ne21 n npu cbceam C NOCOYEHU MOEHTUMUKATOPU: Ha CbLUMSA
etax: 68134.4081.392.1.19, 68134.4081.392.1.21, nog obekta: HAMa, Hag obekTa: HAMa, 3aefHo ¢ 3.784% /tpu
LAno cegemMcToTMH oceMaeceT M YeTMpU XUMSOHU BbpXy CTO/ MaeanHu 4actu OT obliMTe 4acTu Ha crpagata u
TONKOBA MaearnHy YacTu OT MPaBOTO HA CTPOEX BbPXY ABOPHOTO MSICTO, OMMCAHO MO-A01Y;

HorosopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank“Afl B paamep Ha 100000 eBpo.

- OPUC Ne21 /gBapeceT un egHol/, ¢ ngeHTudpukatop 68134.4081.392.1.21 /wecTtaoecet n ocem Xunsiau CTo
TPUAECET U YeTUPKY . YEeTUPU XUNAAN 1 OCeMAECET 1 efHO . TpUCTa AeBeTaeceT 1 ABe . e4HO . ABaJeceT U e4HO/, CbC
3acTpoeHa nnouw, Ha odumca 81.35 /ocemaeceT 1 e4HO UANO U TpMAECET U neT CTOTHW/ KB.M., CbCTOsL, Ce OT: oduc
nomMeLlleHne, npu cbceam, CbINacHO apxuTekTypeH npoekT: oduc Ne20, kopmgop, M Npu cbCean C MOCOYEHU
naoeHTUgUKaTopu: Ha cblums etax: 68134.4081.392.1.20, nog obekTa: HaAma, Hag obekTa: HaMa, 3aegHo ¢ 2.132%
/ABe uUsno CTO TpuaeceT M ABe XWNSOHW BbPXy CTO/ maearnHy yacTyv oT obwuTe YacTy Ha crpagaTa M TorkoBsa
naeanHy YyacTu OT MPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSCTO, NO3EMSIEH UMOT C uaeHTudukatop 68134.4081.392
/wecToeceT U OCEM XWUMSIAM CTO TPUAECET M YETUMPU . YeTUPU XMNagn U ocemaeceT U edHo . TpUcTa AeBeTtaeceT U
ase/, uenuart ¢ nnow, 3 150 /Tpyn xunagm cTo 1 netgecet/ KB.M., CbCTaBNABaLL, yperynMpaH nosemneH umort 11-392
/BTOpY 3a MMOT MIIAaHOCHMMayeH HoOMep TpuUcTa AeseTtaeceT u ABe/, oT kBapTtan 11 /eguHageceT/, no nnaHa Ha rpag
Codums, paroH ,Mnagoct“, mecTHocT 6yn.“Llapurpagcko woce” — 7 /cegmu/ kunomeTsp, Npy cbcean: cesep — napuen
1-392, natok v 3anag — ynuuu, tor — napuen 111-392, cbrnacHo HotapuaneH akt Ne 115, Tom 2, geno 247/2002 r.

AKT 3a cobctBeHOCT Ha umoTn no T. 1.2, 1.3, n 1.4 — HotapmaneH akt ot 10.10.2013 r., Homep 181, Tom VII, per.
Homep 20818, geno 1214 ot 2013 r.

HoroeopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeaut bynbank“Afl B paamep Ha 300000 eBpo.

- Etax 3 ot odouc crpaga ,MT-ueHtbp Oduc Exkcnpec” B rp. Codous, 6yn. ,Llapurpaacko woce” Ne 135 cbe 3acTpoeHa
nnow, 796,50 kB.M., cbrn. HoTapuaneH akT 3a nokynko-npogaxba Ha HeaBwkum umoTt Ne 126, Tom |, per. Ne 4551,
aerno Ne 116 ot 23.04.2003 r.

HorosopHa unoteka ot 13.06.2014 r., HotapunaneH akt 84, tom I-1, per.Homep 2002, geno 63 ot 2014 r. 3a
obe3neyaBaHe Ha OBbpPAPaAdPT KPeauT oT ,YHukpeaut bynbaxk“AL B paamep Ha 100000 eBpo.

- Etax 5 ot oduc crpaga ,MT-ueHtbp Ocuc Exkcnpec” B rp. Cocus, 6yn. ,Lapurpagcko woce” Ne 135 cbe
3acTtpoeHa nrowy 281,81 kB.M., cbrnacHo HoTapuaneH akT 3a nokynko-npogaxta Ha Heaswkum Mot Ne 86, Tom 4,
per. Ne 10237, geno Ne 592 o1 23.12.2004 r.

HoroBopHa unoteka ot 23/09/2014 r., HotapuaneHn akt 37, tom 18, per.Homep 36189, r. 3a obe3neyaBaHe Ha
oBbpapadT kpeaut o1 ,AINMAHL, BAHK BEBIITAPUA B pasmep Ha 100000 eBpo.

- OPUC Ne 10 (meceT), HaxoasLL, Ce BbB BUCOKOTO TS0 Ha 0huc crpagarta, nocTpoeHa Ha 6yn. Llapurpagcko
woce Ne 135 (cTo TpuaeceT u MeT), Pa3noNioKeH B cpeaTa Ha M3ToYHaTa 4YacT Ha TpeTu (BTOopu OUCEH) eTax Ha
crpagata (kota + 7.45 / nnioc cegem UANO YetupuaeceT M neT CTOTHW/), CbC 3acTpoeHa nnow, ot 144.39 /cTo
yeTMpuaeceT U YeTUPU LANO U TpuaeceT U AeBeT CTOTHW/ KB.M., NMpY rPaHMLM: CEBEPOU3TOK — MbpBKM Mo pen oduc,
OpoeH OT ceBep Ha tor, IoroM3ToK — ABOpP, CeBepo3anan — Kopuaop, kKakto 1 ¢ npucnagawmrte ce Ha umota 3.93 %
/Tpn UAnNO M OeBeTAeceT M TPU CTOTHM BbPXY CTO/ vMaeanHu 4acTu oT obLuTe 4YacTu Ha crpajata, Ha KouTo
cboTBeTCcTBaT 44.32 /yeTupmnaeceT 1M YeTUpU LAIo U TpuaeceT U ABe CTOTHWU/ kB.M. 3acTpoeHa nnowy n 3.93 % /Tpu
LSS0 U AeBETAECET U TPU CTOTHU BbPXY CTO/ MAEaNHU 4acTy OT MPaBOTO HA CTPOEX BbPXY ABOPHOTO MSICTO, BbPXY
KOEeTO € MOCTpOeHa crpagaTta, CbCTaBMsABaLLO yperynupaH nosemneH umot /napuen Ne 11-392 /BTopu, oTpeaeH 3a
MMOT C MSIaHOCHMMayeH HoMep TpucTa AeBeThaeceT u ABe/ oT kBapTan 11 /egvHageceT/, cbrnacHo ABopulliHaTa
perynaumsi Ha MecTHocTTa ,Llapurpagcko woce — 7 /cegmu/ kunomeTwp®, rpag Codms, ogobpeHa cbe 3anosen Ne
P[-09-50-631 o1 20.11.1998 r., konto umoT e ¢ nnow, ot 3150 /Tpn xmnagn cTto n netgeceT/ KB. MeTpa U e npu
rpaHuun: cesepounsdtok — YT /napuenNe [-392 /nbpBu, OTpedeH 3a MMOT C NfaHOCHMMadeH HOMep TpucTa

aeeseTtgeceT v ABe/, Oronstok — ynuua, torosanag — YIWM /mapuen/ Ne Ill — 392 /tpetn, oTpegeH 3a wumoT
niaHoOCHMMayeH HOMep TpUCTa AeBeTaeceT U ABe/, ceBepo3anaj — ynuvua, CbrnacHo HoTtapuaneH akT 3a MoKymnko —
npogaxba Ha HegBwkMM MMOT, BnucaH B Cnyxba no BnucBaHusATa — rpag Codus ¢ BX. per. Homep

94655/17.12.2008r., akT N2 43, Tom CCXLL, pneno Ne 66314/08;
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HoroBop 3a prHaHcoB nm3nHr 05912-001/2014 ot 23.04.2014 r., ckntoveH ¢ “MUAPEOC JIM3NHI BBbINTAPUA” ALL.

HorosopHa NIMOTEKA n [JoroBop 3a ocobeH 3anor Bbpxy B3eMaHus, 3a obeanevaBaHe Ha [dorosop Ne100-1622 ot
21.07.2015 r. 3a kpegut oBbpapadT oT ,JOPOBAHK BbJTTAPUA” ALl B pa3mep Ha 1 200 000 n..

- OPUC cbe 3acepaTenHa 3ana, kadeHe 1 obcnyxBallM noMeLleHust /NpeycTpoeH OT pecTopaHT/, ¢
naeHtndunkatop 68134.4081.392.1.22 /wectheceT n ocem Xunagn CTO TPUAECET M YeTUpWU . YeTUpu Xunsgum u
ocemaeceT M edHO . TpUCTa AeBeTAeceT M ABe . e4HO . ABajeceT M ABe/, Haxogsaw, ce B rpag Codwusa, panoH
.Mnagoct”, 6yn.”Llapurpaacko woce” Ne135 /cto TpuaeceT u net/, B 5 /net/ etaxxHa agMuHUCTpaTMBHA, AeroBa
crpaga, ¢ naeHtugukatop 68134.4081.392.1 /wectoeceT M OCEM XWUNSAM CTO TPUAECET M YETUPU . YETUPU XUIsan
OoCeMZeceT M e[HO . TpUCTa AeBETAECET U ABe . eaHOo/, Ha 5 /neTu/ eTax, B NoAMNOKpMBHATA YacT Ha crpagaTa, koTa +
16.90 M., cbc 3acTpoeHa nnol Ha ocmca 281.81 /oBecta oceMaeceT M edHO Usro U oceMAeceT U edHa CTOTHWU/
KB.M., PN cbCceam, CbrMacHoO AOKYMEHT 3a COBCTBEHOCT: CEBEPOU3TOK — CTbNOULLE M Tepaca, oro3anag — cTbnbuile
N Tepaca, lroustok — Tepaca 1 ceBepo3sanaj — Tepaca, U npu cbCceau C MOCOYEHU MAeHTUMKaTopu: Ha CbLums
eTax: Hama, nog obekrta: 68134.4081.392.1.18, 68134.4081.392.1.19, 68134.4081.392.1.20, 68134.4081.392.1.21,
68134.4081.392.1.17, Hag obekTa: HAMA, 3aeaHO cbe 7.384% /cegem Uano TpucTa ocemaeceT U YeTUpU XUNsgHu
BbpPXy CTO/ vAeanHu 4yacTu oT obLiMTe YacTu Ha crpagarta M OT MpaBOTO Ha CTPOEX BbpXy OBOPHOTO MSCTO,
no3emreH MMoT ¢ naeHtudpukatop 68134.4081.392 /wectaeceT M ocemM XUNSAW CTO TpUAECEeT U YeTUpu . YeTupu
XWUnagM oceMaeceT U edHo . TpUcTa aeseTaeceT v ABe/, uenuat ¢ nnow, ot 3 150 (Tpy xmunsagm cTo 1 NeTAeCeT) KB.M.,
CbCTaBnsBaLy, yperynupaH no3emneH umot 11-392 (BTopu, oTpegeH 3a WMMOT MMaHOCHUMMaveH HOMep TpucTa
AeseTtaeceT v ABe), B kBapTan 11 (eguHageceT), no nnaHa Ha rpag Codmsa, mectHocT ,Lapurpaacko woce — 7 — My
KMNomeTbp”, Npy CbCeau, CbIMacHO AOKYMEHT 3a cobcTBeHocT: ceBep - YT 1-392, tor - YU 111-392, natok u 3anag —
ynuua.

- Bcuukun HacToswm n 6baeLmn B3emanus, nponstuydallm ot [jorosop 3a 6e3Bb3mesgHa hrvHaHCcOBa NOMOLL, C
noeHTMgpukaumoHeH Homep BG161P0003-2.2.01-0012-C0001 no onepaTMBHa nporpama ,Pa3BuTne Ha
KOHKypeHToCrnocobHocTTa Ha 6bnrapckata mkoHomuka ,2007-1203 rog.” no npuoputeTHa oc 2 lloBuiiaBaHe Ha
e(eKkTMBHOCTTa Ha MpeanpusTuaTa U pasBuTMe Ha GnaronpusTHa GusHec cpepa“, Obnact Ha Bb3gelcTeue 2.2.
,Cb3fgaBaHe Ha MHdpacTpykTypa B nogkpena Ha 6usHeca“, Onepauus 2.2.2 ,Cb3gaBaHe Ha pernoHanHu GusHec
NMHKyGaTopwu®, KOUTO JoroBop e ckrodeH mexay ,CUPMA TPYM XONOUHI A n MnHucTepcTBO Ha MKOHOMUKATA,
eHepreTukata u Typusma, N3nbnHutenHa AreHums 3a HacbpyaBaHe Ha Marku U CpedHu npeanpusaTus C HOMep Ha
porosopa bBW-02-16/02.02.2012 r.n ckmo4eHO KbM Hero [JonbnHutenHo crnopasymernne Ne BW-02-16-A-3 ot
27.01.2015 r., mexagy ,CVMPMA TPYI XONAWHI™ A n MuHMCTEpCTBO Ha MKOHOMUKaTa, Ypes3 rmaBHa AVMPEKUnst
.EBpPONENCKkM (OHOOBE 3a KOHKYPEHTOCMOCOOHOCT®, C pa3mep Ha npegocTaBeHata OT [oroBapswusa oprad
6e3Bb3amesgHa ouHaHcoBa nomoly no KomnoHeHT 1 1 KomnoHeHT 2 ot 500 293,50 nB.

HorosopHa WIMOTEKA ot 10.04.2017r., HotapmnaneH akt 127, Tom 3 per.Homep 6930, 3a obesnevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeaut bynbank“All B paamep Ha 1 781 507 neBa.

- OPUC Ne 1 /egHo/, c naoeHtudpukatop 68134.4081.392.1.1 /liecTtaeceT M OCEM XMNsAM CTO TpUAeECeT U
YeTMpU . YeTUPU XUNSIAM U OCEMOECET U e4HO . TpUCTa AeBeTAeCeT U ABe . e4HO . eAHO/, CbIfacHo cxema
Ha obekTa Ha 1 /mbpBu/ eTax, koTa 4.30 M., cbCc 3acTpoeHa nnow, 152.48 /cTo neTaeceT u ABe USANO U
yeTMpugeceT U OCeM CTOTHW/ KB.M., CbCTOSILL Ce OT: €4HO O(MCHO MOMELLEHNe, Mpu CcbCceaun, CbrnacHo
OOKYMEHT 3a cobcTBeHOCT: ochmc Ne2, ynuua, ABOP U KOpUAop, U MpU cbCeaun ¢ NOCOYEHN NOAEHTUUKATOPK:
Ha cblma eTax: 68134.4081.392.1.2, noa obekta: 68134.4081.392.1.50, Hap obekTa: 68134.4081.392.1.7,
3aegHo ¢ 3.996% /Tpy UsANO OEeBeTCTOTUMH AEBETAECET M LEeCT XUNAOHW BbpXy CTO/ MAearHu 4actu oT
o6LmMTe YacTu Ha crpagaTta 1 OT NPaBOTO Ha CTPOEX BbPXY MSACTOTO, ONMCAHO MO-A01Y;

- O®PUC Ne 2 /mBel/, ¢ npeHtudmkaTop 68134.4081.392.1.2 /wiectoeceT n ocem Xunsam CTO TpuaeceT u
YeTUPU . YETUPU XUIAON U OCEMOECET U eOHO . TpUCTa AEBETAECET M [ABe . e0HO . ABe/, CbIMNacHO cxema Ha
obekta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnow, 176.56 /cTo ceaemaeceT m LIECT UAno u
netaeceT M LWECT CTOTHW/ KB.M., CbCTOSILL Ce OT: €4HO O(UCHO MOMELLEHNe, MPU CbCEeAW, CbrMacHoO
OOKyMeHT 3a cobcTtBeHocT: odwmc Nel, ynuua, YU 111-392 n kopugop, U npu cbceam C MOCOYEHU
NOeHTUUKaTOPU: Ha cblumsa eTax: 68134.4081.392.1.1, non obGekta: 68134.4081.392.1.50, Hag obekTa:
68134.4081.392.1.8, 3aegHo ¢ 4.627% /4eTvpun LANO WECTCTOTUH ABadeceT U CeAeM XUNSaHU BbpXy CTo/
naearnHu 4yactu ot obLuTe YacTu Ha crpajaTa 1 OT NPaBOTO Ha CTPOEX BbPXY MSCTOTO, ONUCAHO NO-A0NY;

- OD®UC Ne 3 /tpul/, ¢ naeHtudukatop 68134.4081.392.1.3 /wecToeceT U ocem Xunagum CcTo TpUOeceT u
YeTUPU . YETUPU XMION U OCeMAECeT U eHO . TPUCTa AeBeTaeceT U ABe . e4HO . Tpu/, CbrMacHoO cxema Ha
obekta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnowy 95.50 /geBeTaeceT n nNeT USNO U neTaeceT
CTOTHW/ KB.M., CbCTOSILL, CE€ OT: €AHO OYUCHO NOMELLEHNE, NMPU CbCEAM, CbIMACHO JOKYMEHT 3a COOCTBEHOCT:
Y l1-392, gBop 3acTpoeH € Hucko T4ano, oduc Ned un kopugop, U MpuM cbceauM C MNOCOYEHU
NOeHTUdUKATOPK: Ha cbluma eTax: 68134.4081.392.1.4, nop obekta: 68134.4081.392.1.50, Hag obekTa:
68134.4081.392.1.9, 3aegHo ¢ 2.502% /gBe UANO NETCTOTUH M OBE XMIMALOHU BbPXy CTO/ naearnHu 4actu ot
obWwnTe YacTu Ha crpagarta u OT NPaBoTO Ha CTPOEX BbPXY MSICTOTO, OMUCAHO MO-401Y;
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O®PUC Ne 4 /ueTnpwu/, ¢ naeHtTudukatop 68134.4081.392.1.4 /wectaeceT U ocem Xvnaam CTo TpUaeceT u
4YeTUpK . YeTUPU XUNSAM U OCEMIECET U eOHO . TpUCTa AEBETAECET U BE . 4HO . YeTupu/, CbrnacHo cxema
Ha obekta Ha 1 /mbpBu/ etax, kota 4.30 M., cbC 3acTpoeHa nnow 79.30 /cegempaeceT 1 OeBeT UANO U
TPUAECET CTOTHW/ KB.M., CbCTOSILL Ce OT: e4HO OMCHO MOMeELLEHME, NPU CbCeaun, CbrNacHo AOKYMEHT 3a
cobceTBeHocT: ocmc Ne3, gBop 3acTpoeH C HWUCKO Tsno, oduc Ne5 u kopmaop, U Npu CbCean C MOCOYEHU
noeHTUgUKaTopn: Ha cblima  eTax: 68134.4081.392.1.3, 68134.4081.392.1.5, nog obekTa:
68134.4081.392.1.50, Hap obekTa: 68134.4081.392.1.10, 3aeaHo ¢ 2.078% /ABe usno n ceaeMaeceT U ocem
XUNSAHW BbPXY CTO/ naeanHy 4yacTtu OT obLUmMTe YacTu Ha crpagaTa 1M OT MPaBOTO Ha CTPOEX BbPXY MSACTOTO,
onucaHo no-gony;

OPUC Ne 5 /net/, ¢ noeHtudpmkatop 68134.4081.392.1.5 /wectoeceT n ocem XWnsauM CTo TpuaeceT U
YeTUPU . YETUPU XMIAOM U OCEMAECET M €4HO . TPUCTa AeBeTaeceT U ABe . e4HO . NeT/, CbrnacHo cxema Ha
obekta Ha 1 /mbpeu/ etax, kota 4.30 M., cbC 3acTpoeHa nnow, 79.40 /cegempaeceT M AEBET LAMO U
yeTMpugeceT CTOTHU/ KB.M., CbCTOSL, Ce OT: €4HO 0PUCHO NOMELLEHME, NPU CbCeau, CbIMacHO AOKYMEHT 3a
cobeTBeHocT: ocuc Ned, ABop 3acTpoeH C HWUCKO Tsro, oduc Ne6 u kopuaop, U nNpu CbCean C MOCOYEHU
naeHTudukaTopn: Ha  cbwmsa  etax: 68134.4081.392.1.4, 68134.4081.392.1.6, nog obekTa:
68134.4081.392.1.50, Hag obekTta: 68134.4081.392.1.10, 3aegHo ¢ 2.081% /aBe uano n ocemaeceT 1 egHa
XWUNAOHW BbPXy CTO/ naeanHu 4actu oT obwuTe YacTu Ha crpajaTa 1 OT NpaBOTO Ha CTPOEX BbPXY MSACTOTO,
onucaHo no-gony;

OPUC Ne 6 /wect/, ¢ ngeHTudpukatop 68134.4081.392.1.6 /wectoeceT 1 OCEM XWUNsAuM CTO TPUAECET U
YeTUpU . YeTUPU XUNSOM U OCEMAECET U eOHO . TpUCTa AeBeTaeceT M ABE . €4HO . LWeCT/, CbrnacHo cxema
Ha obekta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nrow 81.30 /ocempeceT U €4HO USno U
TPUOECET CTOTHWU/ KB.M., CbCTOSILL Ce OT: €4HO OUCHO MOMELLEHUE, MPU CbCeaW, CbIMAcHO LOKYMEHT 3a
cobceTBeHocT: ocumc Ne5, ABop 3aCTPOEH C HUCKO TSSO, CaHUTapHM NMOMELLEHUST U KOpMaop, U Npu cbceam C
nocoYeHn naeHTudmkaTopu: Ha cblums etax: 68134.4081.392.1.5, nog obekta: 68134.4081.392.1.50, Hag
obekra: 68134.4081.392.1.10, 68134.4081.392.1.11, 3aegHo ¢ 2.130% /ABe UsMo CTO 1 TpUAeCeT XUNsoHU
BbpXY CTO/ ngeanHu 4yactu OT obLMTe YacTu Ha crpagaTa 1 OT NPaBoTO Ha CTPOEX BbPXY MACTOTO, OMMCAHO
no-gony;

OPUC Ne 7 /cepem/, ¢ noeHTndukatop 68134.4081.392.1.7 /wectoeceT U OCeEM XUNsaM CTO TPUAECET U
YeTUPU . YeTUPU XUNSAM U OCEMOECET U e4HO . TpUCTa AEBETAECET U ABE . €4HO . cedem/, CbrnacHo cxema
Ha obekTa Ha 2 /BTopw/ eTax, koTa 7.45 M., cbe 3acTpoeHa nnouy, 153.04 /cTo neTgeceT v TPU LSO U YeTUpmn
CTOTHW/ KB.M., CbCTOSILL, CE€ OT: €4HO OPUCHO MOMELLEHME, NPU CbCEAM, CbIMACHO AOKYMEHT 32 COGCTBEHOCT:
ynuua, oguc Ne8, kopuaop, caHUTapHU NOMELLIEHUS U ABOP, U NPY CbCEeAM C NOCOYEHN NAEHTUDMKATOPU: Ha
cblms eTax: 68134.4081.392.1.8, nog obekta: 68134.4081.392.1.1, Hag obGekTa: 68134.4081.392.1.12,
3aeaHo ¢ 4.010% /4eTvpwu UANo 1 AeceT XUNaaHW BbpXy CTO/ MaearnHu Yactu ot obLmTe YyacTu Ha crpagara
1 OT NPaBOTO Ha CTPOEX BbPXY MACTOTO, ONMCaHO NO-A01Yy;

OPUC Ne 9 /meBeT/, ¢ npgeHtudumkatop 68134.4081.392.1.9 /wecTtaoecet n ocem xunsgu CTo TpuaeceT U
4YeTMpU . YeTUPU XUNAON U OCEeMAECET U e4HO . TpUCTa AeBeTAeceT U Be . €0HO . AeBeT/, CbrMacHO cxema
Ha obekTa Ha 2 /BTopw/ eTax, koTa 7.45 M., cbC 3acTpoeHa nnouwl 99.15 /geBeTaeceT M AeBeT USAMNO U
neTHazeceT CTOTHW/ KB.M., CbCTOSILL, Ce OT: e4HO OOMCHO NMOMELLEHNE, NPY CbCEAM, ChIMACHO AOKYMEHT 3a
cobereHocT: YT 111-392, aBop 3acTpoeH ¢ HUCKO Tano, ocdpmc Ne10 1 Kopuaop, U Npu CbCean C NOCOYEHU
naeHTUgUKaTOpn: Ha cbluma eTax: 68134.4081.392.1.10, nog obekta: 68134.4081.392.1.3, Hag obekTa:
68134.4081.392.1.12, 3aegHo ¢ 2.598% /gBe UANO NETCTOTMH OEeBEeTAeceT M OCeM XWNSiOHW BbpXy CTO/
naeanHy YyacTtu OT obLLMTe YacTu Ha crpagarta 1 OT MPaBOTO Ha CTPOEX BbPXY MACTOTO, ONMCAHO NO-A0Ny U
OPUNC Ne 11 /eguHapeceT/, ¢ uaoeHTudukatop 68134.4081.392.1.11 /wiecTtaeceT M OCEM Xunsgu CTo
TPUOECET U YETUPU . YeTUPU XUNSIAM U OCEMAECET W eaHO . TPUCTa AeBEeTAECEeT U ABe . eAHO . eauHaaeceT/,
cbrnacHo cxema Ha obekTa Ha 2 /BTopu/ eTax, koTa 7.45 M., cbe 3acTpoeHa nnoly 81.35 /ocemaeceT 1 egHo
LSS0 U TPUAECET M NeT CTOTHWU/ KB.M., CbCTOSL, Ce OT: €4HO OPUCHO MOMELLEHNE, MPU CbCeau, CbrnacHo
OOKYMeHT 3a cobctBeHocCT: ochmc Ne10, ABOp 3aCTPOEH C HUCKO TAMO, ABOP U CAHUTAPHM MOMELLEHUS, U Npu
CbCeaM C MOCOoYeHV uaeHTUdUMKaTopu: Ha Ccblwma etax: 68134.4081.392.1.10, nog obekTa:
68134.4081.392.1.6, Hag obekTa: 68134.4081.392.1.12, 3aeagHo ¢ 2.132% /aBe uano cto Tpuaecet u Oge
XUNAOHW BbPXY CTO/ mAaeanHu 4vacTv oT ob6LmMTe 4YacTu Ha crpagarta M OT MpaBOTO Ha CTPOEX BbPXY
ABOPHOTO MSACTOTO, usAnoto ¢ nnow, 3 150 /Tpu xunagn cto u netgeceT/ KB.M., CbCTaBNSABALLO yperynupaH
nosemneH umot [1-392 /BTopu 3a UMOT NfiaHOCHMMAa4eH HOMEp TpucTa AeBeTheceT u Ase/, ot keaptan 11
/leonHageceT/, no nnaHa Ha rp. Codmsa, mectHocT “Llapurpagcko woce” — 7 /ceamu/ KMnomeTbp, npwu
cbeeam: YN 1-392, YT 111-392 v oT ABe cTpaHu ynuum.

KaTo eAMHCTBEHM NO-3HAYUTENHM MaTepUanHn HETEKYLLM akTUBM MOXe Aa Obae onpeaeneHun: nputexasaHarta ot
,Cupwma pyn Xonaumur® ALl ocpuc-crpaga - odwmcu, et.1,eT1.2,e1.3, 1.5 n yact ot eT.4 oT oduc crpaga, HaxogsLla ce
B rp.Cocpus, 6yn. ,Llapurpaacko woce” 135 n cbpBbpU 1 MHPPACTPYKTYPHO obopyaBaHe cobCTBEHOCT Ha ,JdaTukym*

KbMm gataTta Ha To3u JOKYMEHT, ['pynaTta He nnaHupa 3akynyBaHeTO Ha 3HaYUTESNTHU MaTepuaniu AbaroTpanHm

aKTUBU.
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7.1.2. HEMATEPWAITHN AKTUBWU

HavmeHoBaHue rpyna HemaTepuarnHu akTuBM 1 30.6.2018 31.12.2017 W3meHeHune WU3meHeHue
TbproBka penyrauus BGN '000 BGN '000 BGN '000 %
Tbproecka penyrtaums 19 540 19 540 - 0,00%
MpoayKkTn OT pa3BoiHa 4eNHOCT 5 864 6 423 (559) -8,70%
lMporpamHu NpoayKTu 64 114 (50) -43,86%
lMpaBa Bbpxy cOPTYyEepHU MOAYNN U MHOYCTpUanHa 39 607 27 395 12 212 44.58%
cobcTBEHOCT
Peknacuduumpanun oT gbpKaHn 3a npogaxba B akTuem ) 13511 (13 511) -100,00%
3a BrpaxxgaHe B SENPAI
Opyrn HemaTtepuanHy AbAroTpanHn akTnem 969 1028 (59) -5,74%
O6wo 66 044 68 011 (1 967) -2,89%

7.1.2.1. TbPIOBCKA PEINYTALWA

PbkoBOACTBOTO Ha [pynaTta e HanpaBuino HeOOXoAMMUTE NpoLedypy 3a U3BbPLUBAHE Ha 3aOblMKUTENHUSA TeCT 3a
obe3leHka Ha nNpuU3HaTUTE B KOHCONMWAMPAHMSA TOAWLIEH OTYeT 3a (PUHAHCOBOTO CbCTOSIHWE penyTauum Mo
npuaobvBaHeTo Ha AbllepHUTe ApyKecTBa. 3a uenTta e npueto, Ye BCSKO OTAENHO OPYXeCTBO ce fABsiBa B
KayecTBOTO Ha “006eKkT reHepupall, napuyHu notoumn”. MsuncneHmsaTa ca HanpaBeHM OT PbKOBOACTBOTO KaTo ca B3eTu
npeaBua OLEHKUTE Ha HEe3aBMCUMW NULEH3upaHu oueHnTenu kbm 31.12.2015 r. n e HanpaBeH nogpobeH nperneq
Janu ca HacTbnunu cbouUTMA 1 akTK, ABABALLM Ce MHAMKATOPWU 3a NMPOMEHM B HanpaBeHWUTE MpenrnorioXeHnsa u
npeueHkn oT kpas Ha 2015 r. kbm 30.06.2018 r. KaTo 6a3a 3a NporHo3uTe Ha NapuyHu NoToum (Npeau gaHbum) ca
n3nonseaHn uHaHcoBute GlogxeTn, paspaboTeHn OT PbLKOBOACTBATa Ha CLOTBETHUTE ApyXecTBa M Ha [pynaTa
KaTo LAno, NoKpusBalLy OT TpPU A0 NeT rogulleH nepuon, Kakto v Apyrn CpegHOCPOYHU W AbITOCPOYHU MriaHoBe U
HamMepeHMs 3a pas3BUTUETO W MNPECTPYKTYPUPaAHETO Ha AeHOoCTUTe B pamkuTe Ha [pynata. BbacTtaHoBumaTa
CTOWHOCT Ha BCekn 0OEKT, reHepupall, napuyHy noTouu, e onpeaeneHa Ha 6asa“cTonHocT B ynoTpeba”. Knoyosute
NPeanoioXXeHns, U3MNon3BaHy Mpu MU3YUCIEHMATA Ha Bb3CTaHOBMMATa CTOMHOCT Ha BCEKM ODEKT ca B crnegHuTe
ananasoHu:

* HOpMa Ha pacTex B TpU (Unn NeT) roavwHusa nepuog — ot MuHyc 1 % po 50 %;

* HopMa Ha pacTtex Ha EBITDA — ocHoBHO B Arana3oHa oT 1% 1o 67%;

* PBCT B cref NPOrHO3HUSA Nepros Npy U3YUCIIEHNE Ha TepMUHarHa CTOMHOCT - 0%;
* OANCKOHTOBA HopMa (Ha 6a3a WACC) — o1 3 % 1o 30 %.

KntoyoBuTe npennonoXeHusi, M3non3sBaHn MNpu U3YUCIIEHUsITA ca OMNpefeneHn KOHKPETHO 3a BCSKO APYXKECTBO,
HOCUTEN Ha penyTauus, TPeTMPaHO KaTo OTAENHa eAuHMLA, reHepupalla napudHn noToun, n cbobpasHo HeroeaTa
cneunduka Ha AernHocTTa, BU3Hec cpefaTa u puckoBeTe. TecToBeTe M NpeLLEHKUTE Ha PbKOBOACTBOTO Ha I'pynaTa 3a
obesLeHka Ha NpusHaTUTe penyTauun ca HanpaBeHu Npe3 npuamMaTa Ha HeroBuTe MPOrHO3W U HaMepPeHUss OTHOCHO
ObOelmTe MKOHOMUYECKUTE M3roau, kouTo [pymata ovakBa Aa MonyyuM OT AbLUEepHUTE OPYXECTBa, BKIT. 4pes
M3Mon3BaHeTo Ha TEXHUTE BbTPELUHO-Cb34aAEHN TbProBCKM Mapku, TbProBCKM OMUT U FrEeHEPUPAHNUTE U OYaKBaHWUTE
B 6baeLe oT Tax o6eMu Npuxoam, ocurypsiBaHe Ha nos3uumum Ha GbNrapcku 1 YyxaecTpaHHu nasapu (paspaboTBaHe
1 3anas3BaHe), ovakBaHUsTa 3a ObAely npodaxOu U NPecTpyKTypupaHe Ha AeyHocTTa M np. 3a Tesu penyTauuu
aHanu3bT Ha Pa3yMHO Bb3MOXHUTE MPOMEHW B KITHOYOBUTE MPEANOfioKEHUs, U3MON3BaHN 3a U3YMCMSIBAHETO Ha
cTonHOCTTa B ynoTpeba, nokasea 4ye GanaHcoBaTa CTOMHOCT Ha CbOTBETHaTa penyTauus 6u 6una no-sucoka OT
Bb3CTaHOBUMMAaTa CTOMHOCT.

3a OTYETHUSA NEPUOA HAMA NPOMsiHA B MONOXUTENHaTa TbproBcka penyTauusi U T8 3anassa pasmepa cu ot 19 540
XUI. NB.:

30.06.2018
MNpuao6uTto ApyxecTBO BGN '000
Cupma ContowbHe A 11754
,EHrBio Cucrtemc JlatuHcka Amepuka” 14
MaHatoH Codpt. NHK. CALL 1863
Cupma EHTepnpains Cuctemc AL 5722
OnToTekcT AL 19
S&G Technology Services Ltd. 164
Cupwma busHec KoncyntuHr Al 4
O6wo penyTauus 19 540
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7.1.3. PA3XOOW 3A NPUNOOBVBAHE HA ObNTOTPANHN
HEMATEPWAJIHN AKTBW

30.6.2018 30.6.2017 W3meHeHme WU3meHeHue
BGN '000 BGN '000 BGN '000 %
Pa3xoaun 3a npyaobuBaHe Ha AbNrOTPaNHN akTUBK 40 691 36 737 3954 10,76%

7.1.4. VUHBECTUMU B ObLWLWEPHU N ACOUMNPAHU OPYXECTBA

Mpes pasrnexgaHus nepuon B CHETOBOAHUTE permcTpu ca otpaseHun nieectuuumn B EHrBro CALL n EHrBro JlaTtuHcka
Amepuka. Tean ApyXecTBa He y4acTBaT B KOHCONMMAMPAHUAT oTyeT Ha ,Cupma Mpyn XonguHr ALl nopaau

HEeCbLLIECTBEHOCT.
OCHOBHUAT NpeaMeT Ha AeVHOCT Ha ApyXecTBaTta oT ['pynaTa e KoHUeHTpupaH BbB UT cekTopa.
[pyxecTBoTO-MaliKa 1 OAbLLEPHUTE OPYXKeCTBa onepupaTt Ha TeputopumuTe Ha Bbnrapusa n CALL,L

AKuMMTE Ha OblUEPHUTE APYXKECTBA He ce TbpryBaT Ha perynupaH nasap.

7.1.5. OTCPOYEHN OAHBYHN AKTBIA

30.6.2018 31.12.2017 W3meHeHue W3meHeHue
OTCpOoYeHU AaHBYHU aKTUBU BGN '000 BGN '000 BGN '000 %
BbacTtaHoBMMUM faHBYHM BPEMEHHWN Pa3fnKM - OT 73 71 2 2.82%
Hen3non3BaHu OTNYCKM
BbacTtaHoBMMUM faHBYHM BPEMEHHWN Pa3fuKn - OT 3 3 0 0.00%
amopTusaumu
Bb3cTaHOBMMY faHBbYHY BPEMEHHU PA3IKN BbPXY 16 16 0 0,00%
3aryba
Bb3cTaHOBMMYM faHbYHM pas3nukm oT obesueHeHu 10 10 0 0.00%
B3eMaHus
BbacTtaHoBMMU faHBYHM BPEMEHHWN Pa3funKM - OT 5 5 0.00%
obesLeHKka Ha MaTepuanHu 3anacu
[aH. BpeMeHHU pa3nuku B/y obesLeHKa Ha MHBECTULNN 65 65 0,00%
[aHbYyHM BPEMEHHN Pasnuky No HEM3NMATEHN CyMUN Ha 23 23 0 0,00%
dumanyeckn nuua
[daHbYyHa BpeMeHHa pasnunka Bbpxy NpoBU3MpaHu 5 5 0 0.00%
pasxogm
Oo6uwo 200 198 2 1,01%
30.6.2018 31.12.2017 W3meHeHue W3meHeHue
AKTUBM BGN '000 BGN '000 BGN '000 %
TeKywm akTmBu
MatepuanHu 3anacu 4 495 2576 1919 74,50%
TbproBcky B3emaHus 11 094 9098 1 996 21,94%
B3emaHus oT cBbp3aHu nuua 2434 2 460 (26) -1,06%
[aHbyHN B3eMaHuns 440 386 54 13,99%
[pyru B3emaHus 1536 1114 422 37,88%
[MpegnnateHn pasxoam 326 164 162 98,78%
[Mapu 1 napuyHM eKBUBaANEHTU 7 801 6119 1682 27,49%
o6wo 28 126 21917 6 209 28,33%

Tekywute akTmBu ce yBenmyasat ¢ 6 209 xun. ne. unu ¢ 28,33% npes nbpBoTO nonyrogme Ha 2018 r.
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7.2.1. MATEPUAJTHN 3ATACHK

MaTtepuanHuTe 3anacu ca:

30.6.2018 31.12.2017 W3meHeHne WN3meHeHue

AxkTnBm BGN '000 BGN '000 BGN '000 %
MaTepunanu 89 86 3 3,49%
Crokm 1289 891 398 44,67%
Opyrn matepuvanHu akTmem 106 57 49 85,96%
He3aBbpLUEHO NPON3BOACTBO - NPOEKTU 3011 1542 1469 95,27%
O6wo 4 495 2576 1919 74,50%

7.2.2. BEEMAHVA OT CBbP3AHU MNPEOMNPUATNA

KOHCO.HVI,CI,VIpaHVI B3eMaHusA OT CBbpP3aHu nuua:

30.6.2018 31.12.2017 W3meHeHMe WN3meHeHue

BGN '000 BGN '000 BGN '000 %
B3emaHusa no npogaxba Ha CTOKM 1 ycrnyrm 748 814 (66) -8,11%
Tbproecku 3aemu 1685 1645 40 2,43%
[MpegocTaBeHn 4eno3nTh 1 1 - 0,00%
o6wo 2434 2 460 (26) -1,06%

CanpgoTto Ha B3eMaHusATa ce qaopMMpa OT B3eMaHuda KbM [pyXecCTBa, Hey4YacTBalln B KOHCONMgaunaTa, HO CBbp3aHu
mua no cMuUcbia Ha 3akoHa.

BaemanuaTa no npogax6ou ca 6e3nvxBeHn 1 ca B NeBa, B €BpO UMK B L.A.

ObuyainHo gpyxectBaTa oT ['pynata 4oroBapsAT CPoK Ha nrallaHe Ha B3emaHusaTa no npogaxou mexay 10 n 30 gHw,
a 3a B3emaHusi no npodaxbu Ha matepuanu o 90 gHu.

prnaTa € onpegenuna makcumarneH kpeguteH nepunog 0o 360 AHW, 3a KOMTO HE HaYMCNABa NIMXBU Ha KOHTpareHTuTe
no I'IpO,EI,a)KGVI — CBbpP3aHu nnua. 3abaBa cnep T03u CpPOK e npueTta oT prnaTa KaTo MHOMKATOP 3a obesueHka.

PbkoBoacTBaTa Ha ApyxecTBaTa oT [pynaTa npeueHsiBaT cbOupaemMocTTa KaTto aHanmsnpaT KOHKpeTHUTE B3eMaHus
N CbCTOSIHUETO Ha APYKECTBO-AJTBXHUK, KaKTO U obcTosiTencTBata no 3abaBaTa M Bb3MOXHOCTMTE 3a MoracsiBaHe,
crief, KOeTO B3emarT pelleHve Aanv Aa ce MpusHaea M HavucnsiBa obesueHka Ha nHauBuayanHa 6as3a 1 B KakbB
pa3mep.

3aemuTe ca npegocTtaBeHu 3a 060POTHM cpeacTBa Ha CbOTBETHUTE KOoHTpareHTU. Kbm 30.06.2017 r. 3aemute He ca
o6e3neyeHn JONBbIHUTENHO CbC CNeLuuaneH 3anor Unm rapaHums.

Ycnoeussma npu koumo ca npedocmaeeHU 3aemMume Ha cebp3aHu npeodnpusmusi ca KaKTo

cnegBa:
Aorosopena 30.6.2018 31.12.2017 WU3meHeHue W3meHeHue
Bup Banyta cyma Mapgex JluxseH %
BGN '000 BGN '000 BGN '000 BGN '000 %
Ha ApyxecTBa nog o6, UHAUPEKTEH
KOHTPOJ Ype3 KI04HOB YNpaBreHCKU
nepcoHan/ocCHOBEH akLMoHep
nesa Cupma Ain Ec Ixn OO[ 250 31.12.2018 5,00% 254 250 0 0,00%
nesa Cvpma Megust AL} 18 31.12.2018 6,50% 18 18 0 0,00%
nesa MupuHa TexHonorun AL 590 31.12.2018 6,50% 590 591 -1 -0,17%
Cupma Al Cn Ec Al 250 31.12.2018 3,00% 250 250 0 0,00%
Ha AbLiEePHU ApYXKecTBa
nesa Cvipma ContowbHe AL 800 31.12.2018 3,75% 801 800 0 0,00%
nesa Cvipma EHTepnpaiia Cuctemc ALl 3273 31.12.2018 5%, 5.5% 3 566 3164 109 3,45%
nesa Cvpma Megukbn Cuctemc AL 486 31.12.2018 5,00% 498 343 143 41,69%
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7.2.3. TbPTOBCKW BSEMAHWA

30.6.2018 31.12.2017 W3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %
B3emaHus oT KnueHTun 10 884 9142 1742 19,05%
O6esueHka Ha Hecbbrpaemun B3eMaHust (21) (21) - 0,00%
[MpenocTaBeHn aBaHCK Ha LOCTaBYULN 231 212 19 8,96%
O6wo 11 094 9333 1761 18,87%
MamypumemeH aHanu3 Ha mbpP208cKUmMe 83eMaHusl

30.6.2018 31.12.2017 W3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %
0o 90 gHun 8 746 6110 -386 -6,32%
o1 91 go 180 gHun 411 1906 127 6,66%
ot 180 go 360 gHu 294 203 -124 -61,08%
PenoBHu B3emaHusigo 1 r. 9451 8219 -383 -4,66%
otr1po2r. 257 283 -83 -29,33%
Hag 2 T. 1 386 831 303 36,46%
PepoBHU B3emaHus Hag 1 T. 1643 1114 220 19,75%
Oo6wo 11 094 9333 -163 -1,75%

B3emaHuaTa OT KNeHTn ca 6e3nnxBeHn 1 ca ocHoBHO B: Gbnrapckm BGN, EUR, CAD 1 $ US.

O6uyariHo gpyxectBaTa OT ['pynata JOroBapsaT C KMMEHTUTE CPOK Ha NrallaHe Ha B3eMaHusita no npogaxou ot 30
0o 180 gHK, OCBEH ako HsiMa onpeaerneHn cneumduUyHN YCrioB1S 3a Nagex Ha onpeaeneHn KMMeHTu.

pynata e onpegenuna obuyaeH kpeauTeH nepuod OT 360 AHM, 3@ KOMTO HEe HauyuCnsiBa FIMXBU Ha KIWMEHTUTE.
3abaBa creq TO3M Cpok e npueTta OT [pynarta kato nHaukatop 3a obesleHka. PbkoBoacTBaTa Ha ApyxecTBaTa oT
pynaTa npeLeHsiBaT cbbrpaemMocTTa kaTto aHanMamMpaT eKCro3uuMsiTa Ha KOHKPETHUSI KIUEHT, Bb3MOXHOCTUTE 3a
noracsaBaHe (Ha KNnneHTa n 4ypes o6e3nequV|eTo) N B3emMaTt pelleHne OTHOCHO Npu3HaBaHETO N HA4YUCNABAHETO Ha
CbOTBETHa 00e3LeHKa.

7.2.4. OAHBYHWN B3EMAHUA, OPYTWN B3EMAHUA W TPEAMNNATEHU

PA3XOON

,El,perTe B3eMaHuA U nNpeannateHn pa3xogn ca:

30.6.2018 31.12.2017 W3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %
[MpegnnateHn pasxoam 326 164 162 98,78%
Opyru 1536 1114 422 37,88%
o6wo 1862 1278 584 45,70%
[JaHbyHUTE B3eMaHus ca:

30.6.2018 31.12.2017 W3meHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %
B3semaHus 3a gaHbK Bbpxy nevanbaTa 9 9 - 0,00%
B3emaHus 3a gaHbk Bbpxy gobaBeHaTa CTOMHOCT 431 377 54 14,32%
Oo6wo 440 386 54 13,99%
7.2.5. MAPYHW CPEOCTBA U NMAPNYHW EKBUBAJTEHT
MapuyHuTe CpeacTBa BKIOYBAT:

30.6.2018 31.12.2017 W3meHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %
MapnyHKn cpeacTBa B GaHka 7 559 6 062 1497 24,69%
[MapnyHKM cpeacTBa B Kaca 97 55 42 76,36%
BrnoknpaHu napvyHu cpeactasa 145 2 143 7150,00%
O6wo 7 801 6119 1682 27,49%
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8/ COBCTBEH KATUTAII

CobcTBeHuMs kanuTan npes nepuoaa denexu pbeT oT 2 165 xun.ne. unm 2,03%.

30.6.2018 31.12.2017 N3meHeHue

BGN '000 BGN '000 (BGN '000,%)
OcHoBeH / AKUMOHEpPEH KanuTan 59 361 59 361 0
N3meHeHuUe 0,00%
Pesepsu 7578 6 826 752
UNsmeHeHue 11,02%
HepasnpegeneHa nevanba / (HatpynaHna 3ary6a) oT MuHanm 18 284 15 513 2771
roAVHN
N3meHeHuUe 17,86%
HekoHTponupallo y4yactme 23 863 25221 -1358
UN3meHeHue -5,38%
M3meHeHve B pe3ynTaTt Ha U3KyneHn COOCTBEHN akLmm (475) (475) 0
MameHeHne 0,00%
O6wo 108 611 106 446 2165
N3meHeHne 2,03%

8.1 OCHOBEH AKUMOHEPEH KATUTAII

Kbm 30.06.2018 r. peructpupaHuat akumoHepeH kanuTtan Ha CUPMA IPYIM XONOWHI A Bb3nusa Ha 59 361
XWUn.nB., pasnpegeneHn B 59 360 518 6post 6e3HanMyYHM NOMMEHHN akLMy C HOMUHAaNHa CTOMHOCT 1 nB.

Akunnte ca 0OOMKHOBEHM, Ge3HanM4HN C npaBoO Ha rnac, npaBo Ha nojfydyaBaHe Ha AOUMBUOEHT U NUKBUAAUMOHEH

asn.
8.2 PESEPBU

30.6.2018 31.12.2017 W3meHeHne WU3meHeHUue

BGN '000 BGN '000 BGN '000 %
[Mpemun oT emucum 1706 1634 72 4,41%
Pesepsu 3104 3036 68 2,24%
Pe3epBu OT Npen3vyncrieHn oT4eTm 2 768 2 156 612 28,39%
O6wo 7578 6 826 752 11,02%
8.3 HEPASIPEOEJIEHA NMEYAIBA

30.6.2018 31.12.2017 U3meHeHue
BGN '000 BGN '000 BGN '000
HepasnpegeneHna nevanba / (HatpynaHna 3ary6a) oT MuHanm 16 928 11 213 5715
roAVHN
UNsmeHeHue 50,97%
Tekywy pbuHaHcoB pesynTar 2764 6 190 -3426
UsmeHeHue -55,35%
B.T.4. Neyanba ManuuHCTBEHO yyacTume 1478 2036 -558
N3meHeHuUe -27,41%
B.T.4Y. ne4yanba Ha akumoHepuTe 1 356 4 300 -2944
UsmeHeHue -68,47%
B T.4. 3aryba manuMHCTBEHO yyactme (70) (146) 76
N3meHeHuUe -52,05%
Oo6uwo 19 692 17 403 2289
U3meHeHue 13,15%
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8.4 HEKOHTPOIWPALLO YHACTUE

30.6.2018 31.12.2017 W3meHeHne WN3meHeHue
BGN '000 BGN '000 BGN '000 %
HekoHTponupalyo y4yactme 23 863 25221 (1 358) -5,38%

9/ KOHCOIMMANPAHN TIACUBW

KakTo KOHCONMAnpaHnUTe akKTuBKU, Taka U KOHconngupaHutTe nacusu Oenexat yBenunyeHune ot 5789 xun.ne. unn ¢

22,19% npes pa3rnexgaHvsa nepuoa, koeTo Moxe ga 6bae npocnefeHo B crnegpawute tTabnuum.

9.1. HETEKYLWA MNMACKNBIA

30.6.2018 31.12.2017 W3meHeHMe WN3meHeHue
HeTtekywin nacusm BGN '000 BGN '000 BGN '000 %
MpoBu3unn 177 177 - 0,00%
ObnrocpoyHu 3aemu 8 953 1924 7 029 365,33%
3agbikeHns no oMHaHCOB NIU3UHT 126 199 (73) -36,68%
DurHaHcnpaHus 58 159 (101) -63,52%
3agbimKeHns KbM JoCTaBYNLN - 28 (28) -100,00%
OTCpPOYEHUN AAHBYHU NACKBU 1335 1335 - 0,00%
o6wo 10 649 3822 6 827 178,62%
HeTekyLwmte nacmsum ce yBenuyasar ¢ 6 827 xun. nB. unu cbe 178,62% npes pasrnexaaHusa nepuoa.
9.1.1. AbJITOCPOYHN 3AEMN N PUUHAHCOB JTTNM3NHIT
D,'bﬂFOCpO‘-IHVI 3agbllKeHus no CbVIHaHCOB JIN3UHT

30.6.2018 31.12.2017 W3meHeHne WN3meHeHune

BGN '000 BGN '000 BGN '000 %
3agbmkeHns no PMHaHCOB NU3UHT 126 199 (73) -36,68%
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NOACHEHMA KbM MEXOVMHEH KOHCONWMAWPAH ®MHAHCOB OTHET

3A NMEPUOIA, NMPUKITHOYBALL HA 30.06.2018 T
e

Jln3unHra 3a 3akynyBaHe Ha HeABUWXXUM UMOT € CbC criegHuUTe napamMeTpu:

Pazmep
Ha CtonHocT KpanHa
®dupma Kpegutop Banyta kpeauta Bupg KbM NlnxBa  para Ha
BbB 30.06.2018 paoroBopa
BanyTa
Cupma FFKE Xonamkr Mupeoc NnamHr EBpo 154 081 JInauHr 68 621 3M Euribor + 4,75% 30.4.2021
Obnrocpo4yHn saemu
Aorosopena ., 30.6.2018 31.12.2017 WameHeHne M3meHehme
cyma Mapex NuxseH % (B xun. ne.) (%)
BGN '000 BGN '000 BGN '000 T
YHukpeaut
BJIMN 4.45%; N o
Byn6ank ALl 300 587 8.12.2023 3M EURIBOR 211 244 (33) -14%
XUI.eBpO
YHukpeaut 3M SOFIBOR; o
Byn6ark All 1782 7.4.2027 Han6aska 2.5% 1572 1638 (66) -4%
AnnaHy, BaHk 6M
Bwnrapus Al 241 25.11.2023 LIBOR,Hap6aBka 103 120 a7) -14%
123 xun.eBpo 4.75%
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9.1.2. MACKBW NO OTCPOYEHU OAHBLUA

30.6.2018 31.12.2017 W3meHeHne WU3meHeHue
BGN '000 BGN '000 BGN '000 %
Bb3cTaHOBMMU JaHBYHU BPEMEHHMW PA3fnKM - OT 35 35 0 0,00%
amopTmM3auum
[aHbyHM BpEMEHHW pPa3nvKM NO HEM3MIATEHN CYMU Ha 20 20 0 0.00%
duranyeckn nuua
ObmkuMn gaHbyYHN BpEMEHHM pasnuku - ot daH.6an. n 1280 1280 0 0.00%
Cyert.ban. cr/ct
O6wo 1335 1335 0 0,00%
9.1.3. AbJTTOCPOYHN 3AABIKEHNA KbM JOCTABYYMLUA
Hsama 3anuvcu B peructpuTe npes nepvoaa.
9.1.4. AblMMOCPOYHN PNHAHCUNPAHUA
30.6.2018 31.12.2017 W3meHeHne WU3meHeHue
BGN '000 BGN '000 BGN '000 %
durHaHcnpaHus 58 159 (101) -63,5%
9.1.5. AbJITOCPOYHN NMPOBUN3NU
30.6.2018 31.12.2017 W3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 %
[brrocpo4Hn Nposm3nm 177 177 0 0%
30.6.2018 31.12.2017 W3meHeHne WU3meHeHue
Tekywm nacueu BGN '000 BGN '000 BGN '000 %
MpoBu3nu 665 714 (49) -6,86%
[MEHCUOHHM 1 ApYrK 3a0bIPKEHUSA KbM MepcoHana 1357 1434 (77) -5,37%
KpaTkocpoyHu 3aemu 5167 8 452 (3 285) -38,87%
3agbimkeHns no MHaHCOB NU3UHT 42 41 1 2,44%
THProBCkM 1 ApYrn 3abIDKEHUSA 8 545 4 815 3730 77,47%
KpaTkoCcpo4Hu 3abIMKeHNst KbM CBbP3aHu nuua 246 1 245 24500,00%
[JaHbyHU 3aabmKeHNs 380 1078 (698) -64,75%
3a4bImKeHNs No NosiyYyeHu aBaHcu 3110 2 583 527 20,40%
Mpunxoan 3a 6bAeLm NepUoAN 1 hMHaAHCKPaHUS 670 414 256 61,84%
Opyrv 3agbimkeHus 1047 2735 (1 688) -61,72%
O6Lwo TeKyLM NacuBm 21 229 22 267 (989) -4,66%
Tekywute nacusm HamansaeaTt ¢ 989 xun nB. unu ¢ 4,66% npes pasrnexagaHus nepuoa.
Cupwma INpyn Xonguur ALl 32

WWW.Sirma.com



NOACHEHWA KbM MEXOVMHEH KOHCONWAWPAH ®UHAHCOB OTHET
SATIEPUOOA, MPUKMNKOYBALL HA 30.06.2018 T.

9.2.1.KPATKOCPOYHU SAOBIKEHNA IO PUHAHCOB JIN3NHI U

KPATKOCPOYHN SAEMA

KpaTtkocpoyHu 3aemu

30.6.2018 31.12.2017 W3meHeHne WU3meHeHue
Pupma BaHka BGN '000 BGN '000 BGN '000 %
Enreto Cuctemc Cocpusa ALl Byn6aHk 2 2 - 0,00%
OHnTtoTekcT Al EUR/Byn6ank ALl - 474 (474) -100,00%
Cupma EHTepnipains Cuctemc ALl Byn6aHk AL] 549 549 - 0,00%

Cocuete
Cwupma Npyn XonaunHr Al XKeHepan - 1994 (1994) -100,00%
EkcnpecbaHnk AL

Cupma Mpyn XonavHr All Bﬁ’;i’j‘l”" M Ed 1498 2194 (696) -31,72%
Cwupma Npyn XonamHr AL éiﬁ?:;lmia:ﬁ 24 24 - 0,00%
Cupwma Npyn Xongmur AL Bynbank Al 49 49 - 0,00%
Cupma CALL, BaHka 30 16 14 87,50%
Cupma ContowwbHe A EUR/byn6ank ALl - 1546 (1 546) -100,00%
Cupma ContowwbHe Al Byn6aHk ALl 1572 1188 384 32,32%
Cupma ContowbHe Al EUR/Byn6ank ALl 438 416 22 5,29%
O6wo 4162 8 452 (4 290) -50,76%
KpaTkocpo4yHu 3aabrmkeHUs no (o MHaHCOB JIU3UHT

30.6.2018 31.12.2017 W3meHeHne WU3meHeHUue

BGN '000 BGN '000 BGN '000 %
3aabmkeHns no MHaAHCOB NU3NHT 42 41 1 2,44%

9.2.2. KPATKOCPOYHWN 3AOBIDKEHUATA KbM TbPIOBCKW N OPYTA

NMPEAMNPUATUNA

30.6.2018 31.12.2017 MW3meHeHne WU3meHeHne

BGN '000 BGN '000 BGN '000 %
[ocTaBunum 8 038 4112 3926 95,48%
[pyrn pa3yetu ¢ JocTaByYnLm 507 703 (196) -27,88%
O6wo 8545 4815 3730 77,47%
9.2.3. SAOBJDKEHNA MO MONYYEHN ABAHCH

30.6.2018 31.12.2017 W3meHeHune WU3meHeHue

BGN '000 BGN '000 BGN '000 %
KnueHTn no aBaHcu B ne.a 1317 929 388 41,77%
KnueHTn no aBaHcu B Yyxaa Banyta 1793 1654 139 8,40%
O6uwo 3110 2583 (171) 20,40%
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9.2.4. KPATKOCPO4YHWN 3AOBIDKEHNA KbM CBbP3AHA

NMPEOAMNPUATNA
BUOOBE 3AO0BIKEHUA
KpaTkocpoyHWTe 3a4bImKeHUsA KbM CBbpP3aHy nnua no BUAOBE ca, KakTo crneaga:
30.6.2018 31.12.2017 W3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 %
[ocTaBka Ha ycnyru 245 - 245 H/a
3a4bImMKEHUs MO NONyYeHW 3aeMu 1 1 - 0,00%
O6wo 246 1 245 24500,00%
9.2.5. JAHBbYHU SAABIPKEHUNA
30.6.2018 31.12.2017 W3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 %
Pasyetn 3a A0C 96 32 64 200,00%
Pa3yeTu 3a gaHbk Bbpxy nevyanbarta - 651 (651) -100,00%
Opyrn pasyeTn c GrogxeTta 19 20 (1) -5,00%
Paszyetn 3a 0O 265 375 (110) -29,33%
Oo6wo 380 1078 (698) -64,75%

9.2.6. MEHCNOHHW U OPYTU SAOBIDKEHUA KbM NEPCOHAJIA U 3A

COUMAITHO OCUTYPABAHE

30.6.2018 31.12.2017 W3meHeHne WU3meHeHne

BGN '000 BGN '000 BGN '000 %
[MepcoHan HaeT No rpaXkgaHCKu 4oroBop 13 5 8 160,00%
[MepcoHan HaeT nNo AOroBop 3a ynpasreHue 170 136 34 25,00%
[MepcoHan HaeT No Tpy4oB A0roBop 912 924 (12) -1,30%
3a4bmKeHNs KbM OCUTYPUTENHU NPEANpUATUS 262 369 (107) -29,00%
Oo6wo 1357 1434 (77) -5,37%
9.2.7. APYTU TEKYLWN SAOBIDKEHUNA

30.6.2018 31.12.2017 W3meHeHne WU3meHeHUue

BGN '000 BGN '000 BGN '000 %
Opyru 3agbrmKeHus 1047 2735 (1 688) -61,72%
9.2.8. TEKYLWN NMPOBN3NI

30.6.2018 31.12.2017 W3meHeHne WU3meHeHue

BGN '000 BGN '000 BGN '000 %
HayncneHus no Hensnon3saHm OTNYCKU 568 602 (34) -5,65%
OcurypuTenHu BHOCKM NO HEU3MNON3BaHU OTMYCKU 63 63 - 0,00%
[MpoBu3nun 3a 6oHycK 34 49 (15) -30,61%
O6wo 665 714 (49) -6,86%

Cupwma INpyn Xonguur ALl 34

WWW.Sirma.com



NOACHEHWA KbM MEXOVMHEH KOHCONWAWPAH ®UHAHCOB OTHET
SATIEPUOOA, MPUKMNKOYBALL HA 30.06.2018 T.

9.2.9. TEKYWUN NPMXOAN 3A bbAELWN NEPNOON N PUHAHCUPAHNA

30.6.2018 31.12.2017 W3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %
Tekywm npuxoau 3a ObaeLLm Nnepnoam n prHaHcupaHus 377 414 -37 -8,9%

30.6.2018 30.6.2017 W3meHeHme WU3meHeHue

BGN '000 BGN '000 BGN '000 %
Texkywy, pmHaHcoB pesynTat 2764 1739 1 025,00 58,94%
B.T.Y. nevyanba ManumuHCTBEHO y4acTune 1478 1555 (77,00) -4,95%
B T.4. 3aryba manumMHCTBEHO yyacTue (70) (36) (34,00) 94,44%
B T.4. [Neyanba Ha npuTexatenuTe Ha cobcTBEHMS 1356 220 1 136,00 516.36%
KanuTan Ha Apy>KeCcTBOTO - Maika

30.6.2018 30.6.2017 W3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %
OcHoBeH goxo Ha akums (BGN) 0,0230 0,0037 0,0193 516,36%
OcHoBeH [OXOA Ha akums, BKM. Apyr BceobxBaTeH JOXOA 0,0309 -0,0193 0,0502 -259,77%
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11/ MOKA3ATEJIN N KOEPNLUMEHTI

NOACHEHWA KbM MEXXANHEH KOHCONNMOMPAH ®NHAHCOB OTHET
SA TIEPUOMA, MPUKNIOYBALL HA 30.06.2018 T".

MokasaTenute 1 KOeUUMEHTUTE Cca U3YMCIEHN CbobpasHo ykasaHusTa Ha bOb.

MokasaTtenu B xun. n.. 30.6.2018 31.12.2017/ W3meHeHune W3meHeHue
30.6.2017
Ne BGN '000 BGN'000 BGN '000 %
1 Tlpuxogu oT onepaTvBHa AENHOCT 28 460 22 001 6459 29,36%
2  CebeCcTOMHOCT Ha npogaxobuTe (24 778) (19 086) -5692 29,82%
3  bpyTtHa nevanba/3aryba 3682 2915 767 26,31%
4 [pyrv onepaTtvBHM pa3xoam (756) (786) 30 -3,82%
5 [levan6a/3ary6a oT onepaTMBHaTa AEWHOCT 2 926 2129 797 37,44%
6  duHaHcoBM Npuxoamn 472 223 249 111,66%
7  ®uHaHcoBM pa3xoau (634) (613) -21 3,43%
8 [leyan6a/3aryba npeau pasxoam 3a AaHbuun 2764 1739 1025 58,94%
9 Pa3xoau 3a faHbum - - 0 H/a
10 HetHa nevan6a/3aryba 2 764 1189 1575 132,46%
11 [OuBwngeHT 0 594 -594 -100,00%
12 TMapuyHu cpeacTBa M NApUYHN EKBMBANIEHTH 7 801 6119 1682 27,49%
13 MarepuanHu 3anacu 4 495 2576 1919 74,50%
14 KpaTtkoTpanHu akTMBuU 28 126 21917 6209 28,33%
15 O6La cyma Ha akTuBuTe 140 489 132 535 7954 6,00%
CpegHo aputmeTuyHa obLya CTOMHOCT Ha 131 229 124 097 7132 5.75%
16 aktuBuTe 3a 5 Tpumeceuns
17 KpaTkocpo4yHu 3agbImKeHUs 21 229 22 267 -1038 -4,66%
18 [dwor 14 288 10 616 3672 34,59%
19 T[acuswu (NpuBneYeHn cpeacTea) 31878 26 089 5789 22,19%
20 CobcTBeH kanuTan 108 611 106 446 2165 2,03%
2 CobcTBeEH kanuTan cpegHo apuTMeTUYHO 5 106 053 104 168 1885 1,81%
Tpumeceunsi
22 O6opoTeH kanuTan 6 897 -350 7247 -2070,57%
23 Bpow akuum KbM Kpas Ha nepuoga (xun. 6pos) 59 361 59 361 0 0,00%
24  Tlevyan6a/3aryba manuMHCTBEHO yyYacTme 1408 1519 -111 -7,31%
25 Pasxoam 3a nuxsu 231 189 42 22,22%
CpepnHo npeTerneHa ueHa oT nocnegHa 6opcosa
26 cecwus 0,922 1,07 -0,148 -13,83%
lMocnegHa UeHa Ha akuusa oT nocregHa 6opcoa
27 cecus 0,91 1,097 -0,187 -17,05%
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MNokasatenu 30.6.2018 31.12.2017/  WU3ameHeHue  M3meHeHue
30.6.2017 %
EBITDA 4978 6 791 -1813 -26,70%
DEPRECIATION (1 983) (4 863) 2880 -59,22%
EBIT 2 764 1739 1025 58,94%
FIN/INVEST NET (162) (390) 228 -58,46%
EBT 2764 1739 1025 58,94%
ROA 0,0097 -0,0025 0,0121 -487,64%
ROA(BSE) 0,0103 -0,0027 0,0130 -488,58%
Debt/EBITDA Ratio 2,8702 1,5632 1,3070 83,61%
Quick Ratio 1,1131 0,8686 0,2446 28,15%
ROE (BSE) 0,0165 -0,0042 0,0207 -494,70%
ROE 0,0261 0,0114 0,0146 128,33%
Debt/Equity Ratio (BSE) 0,2935 0,2451 0,0484 19,75%
KoedumumeHTn 3a peHTabunHocr
Hopma Ha 6pyTHaTa nevan6a (3/1) 0,1294 0,1325 -0,0031 -2,35%
Hopma Ha nevan6ata ot onepaTtusHa geviHocT (5/1) 0,1028 0,0968 0,0060 6,24%
Hopma Ha HeTHaTa neyanba (10/1) 0,0971 0,0540 0,0431 79,71%
Bb3BpaliaemocTt Ha aktusute (10/15) 0,0211 0,0096 0,0115 119,83%
Bb3BpaliaemocT Ha cobcTBeHus kanutan (10/19) 0,0261 0,0114 0,0146 128,33%
KoedmumeHTn 3a aKkTUBU M NIMKBUAHOCT
O6paluaemocT Ha akTusuTe (1/15) 0,2205 0,1791 0,0414 23,11%
Ob6palaemocT Ha aktusuTe (1/16) (BSE) 0,2169 0,1773 0,0396 22,33%
ObpaLaemocT Ha 06opoTHMA kanuTan (1/22) 4,1264 -62,8600 66,9864 -106,56%
Tekywa nukemaHocT (14/17) (BSE) 1,3249 0,9843 0,3406 34,60%
Bbp3a nuksugHocT ((14-13)/17) 1,1131 0,8686 0,2446 28,15%
AbcontoTHa (HezabaBHa) NUKBMAHOCT (12/17) 0,3675 0,2748 0,0927 33,72%
KoedmumeHTn 3a egHa akums
Liena/lMpuxoawm ot Mpogax6u P/S (BSE) (26/(1/23)) 1,9231 2,8870 -0,9639 -33,39%
Llena/levan6a P/E (BSE) (26/(10/23)) 19,8013 53,4199 -33,6186 -62,93%
Llena/CyeToBogHa ctorHocT P/B (BSE) (26/(20/23)) 0,6634 0,7820 -0,1186 -15,16%
KoedumuneHT Ha Mpoaaxbu 3a egHa akums (1/23) 0,4794 0,3706 0,1088 29,36%
KoedumuneHT Ha Nevanba 3a egHa akums (10/23) 0,0466 0,0200 0,0265 132,46%
z(Zc)le;(Zb?l’a)uMeHT Ha BanaHcoBa CTOMHOCT 3a efHa akuus 1,7866 1,7548 0,0317 1,81%
KoedmumeHTn 3a guBmugeHTt 1,9231 2,8870 -0,9639 -33,39%
KoedumuneHT Ha nannawaxe Ha gmeuaeHT (11/10) 0,0000 0,4996 -0,4996 -100,00%
KoedumuneHT Ha 3agbpkaHe Ha nevanbata (1-(11-10)) 1,0000 0,5004 0,4996 99,83%
OvBnaeHT Ha egHa akuus (11/23) 0,0000 0,0100 -0,0100 -100,00%
KoedmumneHTun 3a passutue
Temn Ha NpUpacT Ha npogaxouTe 0,2936 0,3642 -0,0707 -19,40%
Temn Ha npupacT Ha bpyTHaTa nevyanba 0,2631 2,1582 -1,8951 -87,81%
Temn Ha NpupacT Ha akTuBuUTe 0,0600 0,1046 -0,0445 -42,60%
KoedmumeHTn 3a nuBbpuax
Koedpmunent Obnr / O6wo aktveu (18/16) 0,1089 0,0855 0,0233 27,27%
KoedouumenT Ounr / Kanutan (18/(18+21)) 0,1187 0,0925 0,0262 28,37%
KoedouuneHnT Ounr / CobetBeH kanutan (18/21) 0,1347 0,1019 0,0328 32,20%
E(106e/c2b1v;umeHT O6uyo aktneu / CobcTBEH KanuTarn 1,2374 11913 0,0461 3.87%
[MasapHa kanuTanu3aums Ha KoMnaHuaTa 54019 65119 -11100,51 -17,05%
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1 2/ NAPUYHW MOTOUMU

IpynaTa HsMa NUKBUAHW NpoGremMun n onepupa c HanM4YHUTE pecypcy kaTo 3anasBa 3a pasrnexaaHus nepuon HUCKO
HMBO Ha 3a4/TbXKHSANOCT. TPpaAULMOHHO HAN-roNsIMO NEPO B MONIOXUTENHU NOTOLM UMAT NOCTBLANEHUATA OT KIUEHTHK,
[oKaTo posisiTa Ha oTpULaTenHoO Nepo UrpaaT nrawaHusaTa KbM AOCTaBYMLM U NallaHus 3a NepcoHan u coumarnHm

OCUIypOBKMU.
30.6.2018 30.6.2017 N3meHeHUne N3meHeHUne
BGN '000 BGN '000 BGN '000 %

OnepaTtuBHa AeNHOCT

[NocTbnneHns oT KNMeHTn 29 120 25 322 3798 15,00%

MnawaHns KbM OCTaBYMLM (18 994) (15 382) (3612) 23,48%

MnawaHmna KbM NepcoHan u OCUrypuTenHu (8 580) (7 475) (1 105) 14,78%

WHCTUTYLIAM

MapvyHM NOTOLM, CBBP3aHU C NINXBU, KOMUCHMOHHMU, (143) (110) (33) 30.00%

OVNBUOEHTU U ApYrY NOA00HM

MnaTeH 1 Bb3CTaHOBEH KOpPNopaTMBEH AaHbK (619) (114) (505) 442,98%

MonoxuTtenHu/oTpuuaTenHn pasnuku OT BanyTHA 13 ) 13 Wa

onepauum

Opyru noctbnnenus/(nnawanHms), HeTHO (394) (548) 154 -28,10%

HeTeH napuyeH NoToK OT onepaTMBHa AENHOCT 403 1693 (1 290) -76,20%

MHBecTULMOHHa AefHOCT

Mnawannsa 3a npugobrBaHe Ha UMOTU, MaLUMHKU U (102) (1917) 1815 -94,68%

CbOpPBXEHUA

Mpogaxba Ha AbLUepHU NPpeanpuaTus (45) - (45) H/a

MpuoobusaHe/lpoaaxba Ha HemaTepuanHu akTUBK (1638) (2 279) 641 -28,13%

lMnaLwaHns no npegocTaBeHn 3aeMmn - (40) 40 -100,00%

MnawaHns Ha NMXBK NO 3aemu (8) - (8) H/a

Opyry - (4) 4 -100,00%

He]'eH napu4eH NOoTokK OT UHBECTULIMOHHA (1793) (4 240) 2 447 57.71%

AeAHoCT

®dunHaHcoBa AeuHoCT

lMonyyeHn nnu npegocTaBeHu 3aemum 8 389 4 440 3949 88,94%

lMnawaHnsa no nony4yeHn saemu (4974) (1124) (3 850) 342,53%

MocTbnneHns OT NIMXBU, KOMUCUOHHU, AUBUAEHTU U (1) 7 6 85.71%

Apyrv nogobHu

MnawaHns No PUHAHCOB NIN3VHT (49) (48) (2) 2,08%

MapuyHU NOTOLM OT NOMNOXUTENHM 1 OTpULaTENHU (19) (6) (13) 216,67%

BasnyTHM KYpPCOBW pasfnuku

Opyru (274) (123) (151) 122,76%

HeTeH napuyeH noTtok oT oHaHCOBa AeNHOCT 3072 3132 (60) -1,92%
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13/ YMNPABJIIEHWE HA ®§MHAHCOBUA PUCK

13.1. YnpaBneHne Ha oHAHCOBUA PUCK

B xona Ha obuyanHaTta cu ctonaHcka gevHocT ['pynata moxe fa 6bae usnoxeHa Ha pasnuyHu UHAHCOBU PUCKOBE,
Hal-Ba)XHUTE OT KOUTO Ca: Na3apeH puUCK (BKIMHOYBALL BanyTeH PUCK, PUCK OT MPOMSsIHA Ha cnpaBeaninBaTa CTOMHOCT 1
LleHOBW PUCK), KpeOUTEH PUCK, NIMKBUOEH PUCK U PUCK HA NTMXBEHO-06BBbP3aHn napuyHu notoum. O6LOTO ynpaBneHue
Ha pucka e OKycMpaHO BbpXy TPYOHOCTUTE MpU MNPOrHO3MpaHe Ha UHAHCOBMTE nasapu W [OCTUraHe
MUHUMU3MPAHE Ha MOTeHUManHuTe oTpuuaTtenHn edektu, KoMTo MoraT ga ce OoTpasaT BbpXy ¢UHAHCOBUTE
pe3yntatu u cbCTosHMe Ha [pynaTa. Tekywo pMHaHCOBUTE PUCKOBE Ce naeHTuduumpaT, usmepsar 1 Habnogaear ¢
NMOMOLLTA Ha pa3nUYHU KOHTPOMHU MEeXaHu3Mu, BbBEAEHW, 3a Aa Ce onpefensT afekBaTHU LEHN Ha NpoayKTUTe 1
ycrnyruTe Ha gpyxectsarta oT [pynaTta u Ha npuBreYeHns OT TAX 3aeMeH KanuTar, KakTo U a ce OLEHAT afeKkBaTHO
nasapHuTe 06CTOATENCTBa Ha NPaBEHNUTE OT TSAX MHBECTULMU U OpMUTE 3a NoaabpKaHe Ha cBOOOAHUTE FMKBUAHU
cpencTea, 6e3 fa ce gonycka HeonpaBAaHa KOHUEHTpauus Ha AadeH pUCK.

YnpaBneHneTo Ha PUCKOBETE CE OCBLLECTBSIBA TEKYLLO OT PbKOBOACTBOTO Ha APYXKECTBOTO- Malka U pPecnekTyBHO
PBbKOBOACTBAaTa Ha AbLUEPHUTE APYXEeCTBa CbIMacHO nonutukata onpegeneHa oT CbBeTa Ha AMPEKTOpUTE Ha
ApyXecTBoTo-Marika. CbBETbT Ha QUPEKTOPUTE € Npren OCHOBHU MPUHLMMK 3a OOLLOTO yrnpaBrneHe Ha MHaHCOBUSA
puck, Ha 6asaTa Ha KOMTO ca pa3paboTeHM KOHKPETHW Mnpouedypy 3a yrnpaereHue Ha OTAenHuUTe cneumduyHn
pVCKOBE, KaTo BanyTeH, LLEHOBW, NMXBEH, KPEAMTEH U NUKBUAOEH, U 3a pUCKa NMpU U3NON3BaHETO Ha HeoepyBaTUBHU
WHCTPYMEHTMU.

13.2. BanyTteH puck

OpyxecTtBaTta oT 'pynaTta n3BbpLUBaT CBOSITA AENHOCT NPU akTUBEH OBMEH C YyXXAECTPaHHM AOCTaBYULIM U KITUEHTU U
rnopagu ToBa Te ca U3NOXEHU Ha BanyTeH PUCK.

3HauuteneH obem oT npuxoauTe Ha pynarta ce chopMupat OT U3HOC Ha YCryru, JOrOBOPEHM 3a MnallaHe B LLaTCKM
ponapu. BanyTHUSIT puck € CBbp3aH C HeraTMBHOTO [ABWKEHWE Ha BanyTHUS Kypc Ha LIaTCKkusi Jornap CrpsiMo
6bnrapckusi neB npu 6bAELLMTE CTONAHCKK onepaLym, No NpU3HaTUTE BanyTHWU akTUBU U NAcKBU, U OTHOCHO HETHWUTE
WHBECTULMNM B YyXXOECTPaHHU ApyXXeCcTBa.

OpyxecTtBaTa B 4ybuHa peanusupat npogaxéute cu npeauMHO Ha MECTHUTE Nasapwu.

3a KoHTponupaHe Ha BanyTHUSI PUCK MMa BbBeAEeHA cUCTeMa B UsinaTta [[pyna Ha nnaHvpaHe Ha [OCTaBKUTE OT BHOC,
3a npofjax6ute B YyxaecTpaHHa BaryTa, KakTo W MpoUeaypu 3a eXefAHeBHO HabriofeHne Ha [OBWXEHUsITa BbB
BanyTHWSA KYPC Ha LLaTCKUS onap 1 KOHTPOM BbPXY NPEACTOAWM NiaLlaHus.

3aemuTe, KOraTo ca JEHOMUHUPaHW B YyXXAeCTpaHHa BaryTa ca OTnycHaT OCHOBHO B €BPO.

13.3. LleHoBu puck

OpyxecTBaTta oT ['pynarta ca n3noxeHu Ha LIeHOBW PUCK OT [Ba OCHOBHM (hakTopa:

a) HapacTBallaTa KOHKypeHLUMs oT cTpaHu kato NHausi n Kutai cbe 3HaUMTENHO NO-HMUCKA LieHa Ha Tpyaa;

0) HapacTBallaTa KOHKypeHUuus Ha Obrrapckus nasap 3a npvBnvyaHe Ha kBanudumumpaHa paboTtHa cuna u
noBuLLIABAHETO Ha LieHaTa Ha TpyAaa;

3a MVHMMM3MpaHe Ha ToBa BNWSHME PBKOBOACTBOTO Ha [pynata npunara dvpmeHa cTpaTterus, uensiia
ONTUMMU3MPaHe Ha pasxoamTe.

LleHoBaTta nomuTuka € PyHKUMSA OT TPU OCHOBHM pakTopa - CTPyKTypa Ha pas3xoauTe, LEeHVW Ha KOHKYPEeHTU ”
nokynaTtenHa Bb3MOXHOCT Ha noTpebutenure.
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13.4. KpeanTeH puck

KpeanTeH e puckbT, Mpu KOWTO kNueHTUTe Ha [pynaTta HAMa ga 6baaT B CbCTOSHWME Aa M3NNaTtaT Ususamo U B
obunyariHo NpeaBnaEHNTE CPOKOBE AbIDKMMUTE OT TSX CYMU MO TbProBCckMTe B3eMaHus. [locnenHuTe ca npeacraBeHn
B KOHCONWAMpPaHMA oT4eT 3a (DMHAHCOBOTO CBbCTOSHWE B HETEeH pa3mep, cred npucnagaHe Ha HavucrneHuTe
06e3LeHKN N0 CbMHUTENHU U TPyAHOCHOMpaeMu B3eMaHus.

TakvBa 006e3LeHKM ca HanpaBeHu KbAeTo M koraTo ca 6unu Hamuue cbbuTtusa, nageHtTMduumpawim 3arybm ot
HeCbOMpPaeMoCT CbInacHO NpeauLleH onuT.

pynata paboTu C KOHTpareHT C UCTOPUSA Ha B3aMMOOTHOLLUEHUSITA HA OCHOBHWUTE CW Nas3apw, KaTo Cu mapTHupa C
ronsam 6pon 6Rrapcky u YyxxgecTpaHHn MUPMU U UHCTUTYLIUA.

KpeOuTHUAT puck ce MUHMMU3MPaA 4Ype3 BbBedeHW mnpoueaypy 3a noabop M Tekywo HabnogeHne BbPXY
NMKBUOHOCTTA M (bUHaAHCOBMS CTAabuNUTET Ha TbProBCckUTe NapTHLOPU. [pn MpocpoyBaHe Ha B3eMaHWsATa OT Tesn
KoHTpareHTu, 'pynata e onpegenuna cpok ot 30 AHW, crie KOWTO 3anoysa AencTBuA No cbbrpaHe Ha B3emaHudaTa.
OTcpoyeHn nnawaHnsa (Nnpodaxbu Ha KpeduT) 3a KOHTpareHTW ce nmpeanarat camo Ha KWeHTW, KOUTo umaTt gbnra
MCTOPUS U TBPFOBCKO CbTPyAHMYecTBO C [pynarta, Ao6pO (PMHAHCOBO CBLCTOSHME W MMMNCA Ha HapyLIeHUs npu
cnasBaHeTo Ha AOrOBOPEHUTE KPEeOUTHU YCrOBUS.

KpeanTtHaTa nonuTuka Ha 'pynaTta npeaBumkaa BCEKM HOB KIMEHT Aa ce Npoy4yBa 3a KpeauTocnocobHOCT npean Aa ce
npeanoxaT cTaH4apTHUTE YCMOBUSt Ha AOCTaBKa W nnawjaHe. AHanM3bT, KOWTO M3BbpLUBa [pynaTa BKMAOYBA, HO He
Ce orpaHu4aBa € noceLleHne Ha KnneHTa, cbbmpaHe Ha nHpopmaums 3a MecevyHuTe obopoTu.

CbbupaemocTTa Ha B3eMaHUsiTa ce KOHTPONMpa AUPEKTHO OT M3MbIHWUTENHWUSA OMPEKTOP, Ha APY>KeCTBOTO-Manka 1
pecneKkTUBHO OT PbKOBOACTBaTA Ha AbluepHuTe ApyxectBa. OTroBOPHOCTTA MM € OMepaTUBHO Aa KOHTpOnupart u
perynupar B3emaHusitTa cbobpasHo o6eKTVBHUTE AafeHOCTW Ha nasapa u notpebHoctute Ha pynaTta.

pynata nma paspaboTteHa nonuTvka v npouenypy 3a oueHKa Ha KpeauTocnocoBHOCTTa Ha CBOMTE KOHTPAareHTn u
onpefensiHe Ha KpeauTeH PEenTUHr U KpeaWUTHU NUMUTK Mo rpyna KnveHTn. PbKoBOACTBOTO Ha [pynata TekyLio
Habnogasa v perynupa, gopmupaliaTa ce KOHLEHTpaums Ha B3EMaHUs Mo KNUEHTU Y KOHTPareHTw.

13.5. JlukBngeH puck

JINKBUOHMST pUCK Ce M3passiBa B HeraTMBHaTa cuTyaumsi [pynaTta aa He 6bae B CbCTOsIHME Aa NocpellHe 6e3yCrnoBHO
BCUYKMN CBOW 330 bIDKEHNSA CbITIACHO TEXHUS NaOex.

lpynaTa reHepupa K noadbpxka 3HauuTenieH obem Ha NUKBMOHM CpeacTBa. BbTpelleH WM3TOYHWK Ha NMKBUOHM
cpeacTBa 3a [pynata e OCHOBHaTa CTOMaHcKa [EWHOCT Ha [pyXecTBaTta OT Hes, reHepvpalia [oCTaTbyHu
onepaTyBHM NOTOLM. BBHLHN M3TOYHMLM Ha bUHAHCKMpaHe ca GaHKuTe 1 ApYri MOCTOSIHHM NapTHLopW. ChlLLECTBEHO
BMNUAHME BbPXy NUKBUOHOCTTA Ha [pynaTta MoXe Oa OKaxe M3MEHEHWETO Ha Kypca Ha [onapa BbB BPb3Ka C
[0NapoBUTE MO3ULIUN.

13.6. Pyck Ha NUXBOHOCHUTE NapU4HX NOTOLM

B cTpykTypaTa Ha akTuBuTe Ha [pynata NMXBOHOCHWUTE akTUBW ca NpeacTaBeHu OT napuyHUTe cpeacTBa, GaHkoBu
[eno3nTy U NPegoCTaBeHN 3aeMU, KOMTO ca C MKCcMpaH nuxeeH npoueHT. OT Apyra cTpaHa,npuBedYeHTe cpeacTea
Ha pynata nog cdopmarta Ha AbIFOCPOYHU U KPaTKOCPOYHM 3aeMu ca OBMYaliHO C MPOMEHMB JIMXBEH MPOLIEHT.
ToBa 06CTOATENCTBO YacTUYHO NOCTaBs NapuYHUTE NOTOLM Ha MpynaTa B 3aBUCUMOCT OT NMXBEH puUCK. MokpuBaHeTo
Ha TO3M PUCK Ce MOoCTUra fno [Ba HayuHa:

a) onTMMM3NpaHe Ha U3TOYHULMTE M CTPyKTypaTa Ha KpedWTHU pecypcu 3a mocTUraHe Ha OTHOCWUTENHO MO-HUCKa
LieHa Ha NpuBneYeHnTe CpeacTea; u

6) KOMOWHMpaHa CTPyKTypa Ha camuTe JIMXBEHU MPOLEHTU MO KPEeAUTUTE, KOSITO CbAbpKa [Ba KOMMOHEHTa —
NOCTOSIHEH U MPOMEHIMB, CbOTHOLLEHUETO MEXIY KOUTO, a U abcomnoTHaTa UM CTOMHOCT, MoraT Aa ce NMocTUrHaT u
nogabpxaTt B GraronpusiTeH pasmep 3a gpyxectsarta ot 'pynaTta. MNocTosiHHaTa KOMMNOHEHTa € C OTHOCUTENHO HKCKa
abCcomnoTHa CTOMHOCT M [0CTaTbYyHO TOMAM OTHOCMTENEeH AAn B obLMA NUXBEH NpOLUeHT. ToBa 06GCTOATENCTBO
npemMaxsa BeposiITHOCTTa OT 3HauYWTeNHa MpOMsHa B NMXBEHWTE paBHWLLA NPV eBeHTyarnHa akTyanusauus Ha
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npoMeHNMBaTa KOMMOHeHTa. Taka ce MUHMMK3MPa M BEeposiTHOCTTA OT MpomsiHa B HebraronpusaTHa Mocoka Ha
napuyH1TE NOTOLM.

PbkoBoacTBata Ha ApyxectBata oT [pynaTa, 3aegHoO C TOBa Ha APYXKECTBOTO-Malika, Tekyllo Habnojaeat u
aHanMamMpar ekcnosuuMsaTa Ha CbOTBETHOTO APYKECTBO CMPSIMO MPOMEHUTE B NTMXBEHUTE paBHULLA.

13.7. YnpaBneHue Ha KanutanoBusa pUCK

C ynpaBneHveTo Ha kanuTana [pynata uenu Aa cb3gage M NOAABPXKA Bb3MOXHOCTM TS [a Npoabixu Ja
(byHKUMOHMPa KaTo OeMCTBaLlO NPeanpusaTMe U Aa ocurypsisa CbOTBETHaTa Bb3BpaLLA@EMOCT Ha WMHBECTUpaHUTe
cpencTBa Ha akUMOHepWTe, CTOMAHCKW MOM3u Ha ApYruTe 3aMHTEpPecOBaHM NvLa M y4acTHULM B HelHus Gu3Hec,
KaKTo U fa NoAAbpXa ONnTMMarnHa kanutanosa CTPYKTypa, 3a Aa ce peayuupat pa3xoauTe 3a kanutana. AHanormyeH
noaxof ce mpurnara U Ha HWBO WMHAMBMAYaNHO APYXECTBO OT [pynata Mo OTHOLIEeHWE Ha HeroBaTa kanuTarosa
CTPYKTypa 1 (hvHaHCUpaHe.

lpynata Tekywo HabnoogaBa OCUIYpeHOCTTa U CTpykTypaTa Ha kanuTana Ha 6as3a CbOTHOLEHWETO Ha
3aATbXKHANOCT. ToBa CBOTHOLUEHWE Ce W3YWCMsiBAa MeXAy HEeTHUs ObMAroB kanutan kbMm oblaTta cyma Ha
aHraxvipaHusi kanutan. HeTHUAT ObhroB kanuTan ce onpefens kaTo pasnuka Mexay BCUYKU MPUBREYEeHU 3aeMHM
cpencTBa (KpaTKOCPOYHU U OBITOCPOYHM) Taka, KakTo ca MoCoYeHN B GanaHca v napuyHWTe CpeacTBa U napuvHuTe
€KBUBAmNEHTU.

13.8. CnpaBeannem CTOMHOCTU

CnpaBegnvearta CTOMHOCT Hal-0o0Lo npeacTaBnsBa cymaTta, 3a KOSTO eAuH akTMB MoXe Aa Obae pa3mMeHeH wunuv
€[HO 3agbipkeHve Aa ObAe M3nnaTteHo Npu HopMarHW YCMNOBUS Ha cAenkata Mexay He3aBUCUMMU, Xeraewm u
MHGOPMUPaHU KoHTpareHTu. MNMonutukaTa Ha pynaTa e Aa onoBecTsiBa BbB (hMHAHCOBUTE CY OTYETU CripaBennBaTa
CTOWHOCT Ha (PMHAHCOBUTE aKTUBU 1 NacuBMW.

KoHuenuusTa 3a cnpaBeanueata CTOMHOCT npejronara peanuanpaHe Ha (UHaHCOBU MHCTPYMEHTU Ype3 npoaaxoa.
B noeyeto cnydaun, obave, 0COGEHO MO OTHOLIEHME HA TbProBCKUTE B3EMaHUs U 3aObIDKEHUSA, KpeauTtute u
OaHkoBUTE fAeno3uTu, pynata oyakBa Aa peanuavpa Te3n (OUHaAHCOBU akTVMBW U Ype3 TSAXHOTO LSNOCTHO obpaTHO
n3nnawaHe UnM pecnekTMBHO MoracsiBaHe BbB BPEMETO. 3aToBa Te Ce MpeacTaBsT Mo TAXHaTa aMopTusMpyema
CTOWMHOCT.

CbLUo Taka ronsiMaTta 4yacTt OoT (PMHaHCOBUTE aKTMBW U NMACUBM Ca UINN KPATKOCPOYHM MO CBOSITA CbLUHOCT (ThbProBCKU
B3EMaHUs 1 3aabIHKEHUS, KPAaTKOCPOYHM 3aeMu), UNn ca OTpaseHu B OoT4yeTa 3a PUHAHCOBO CbCTOSAHME MO nasapHa
CTOMHOCT (NMpefocTaBeHn GaHKOBM OENO3WUTW, UHBECTUMLMM B LEHHW KHWKA) M nopagu ToBa TsixHata crnpaBenvea
CTOMHOCT € npubnuanTenHo paBHa Ha OGanaHcoBaTa MM CTOMHOCT. W3kmyeHMe OT TOBa MpaBWuiio ca 4acT oT
WHBECTULMWTE B OPYrM OPY)KECTBa KaTO HEKOHTPONMpALLO yyacTue, 3a KOUTO HsMa nasap 1 06EeKTUBHM YCroBuS 3a
onpegensiHe Mo AOCTOBEPEH HAYMH Ha TsXHaTa crnpaBennvBa CTOMHOCT, MOpPaAM KOETO Te ca NpeacTaBeHu Mo LeHa
Ha npupobuBaHe (ceGecTtonHocT). [OKONMKOTO BCE Olle He CbLeCTByBa [0OCTaTbYyHO pas3paboTeH nasap, CbC
CTabWMHOCT M NIUKBUAHOCT 3a MOKYMKM U MPOAaxOW Ha HSKOM (DUHAHCOBWU akTMBM W MacuBu, 3a TAX HAMa Ha
pasnonoXxeHne 4OCTaTbyHO U HAAEXAHW KOTUPOBKW Ha NasapHu LIEHW.

P1HkOBOACTBOTO Ha ApY)XECTBOTO-Marka cuuTa, Ye Mpu CbleCcTByBaLMTe 0OCTOATENCTBA NpeacTaBeHNTe B OTYeTa
3a (PMHAHCOBO CbCTOSIHWE OLIEHKM Ha (PMHAHCOBUTE aKTMBWU M MacuBW ca Bb3MOXHO Hal-HaAeXAaHW, afekBaTHU 1
OOCTOBEPHM 3a Lenute Ha (ouHaHcoBaTa OTYETHOCT.
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14/ COENKN CbC CBbP3AHU JIMLA

Mpogaxobu:

30.06.2018 .

KomnaHung Bug Ha coenkarta CBbp3aHoCT 30.06.2018 (xvn.n..

EHIMBKO CUCTEMC COOUA AL [Mpogaxba Ha ycnyrm [pyr1 cBbp3aHu nuua 1

CUPMA TPYIN XONAWHI A4 Mpopaxba Ha ycnyru [pyrv cBbp3aHu nuua 5

CUPMA TPYT XONaunHr A Mpogax6ba Ha ycnyru [OpyxecTtBa nog o6l MHAMPEKTEH KOHTPON 5

CWPMA EHTEPMPAW3 CUCTEMC Al Mpogax6a Ha ycnyru OpyxecTtBa nof o6, NHAUPEKTEH KOHTPON 1

(0] =111(e] 12

30.06.2017 .

KomnaHwus Bug Ha cgoenkaTa CBbp3aHOCT 30.06.2017 (xvn.n..)

CUPMA FPYIN XONAWNHI A [Mponax6a Ha cTokn [Opyrv cBbp3aHu nuua 1

CUPMA TPYN XONnamHr A Mpopaxba Ha ycnyrm [pyrv cBbp3aHu nuua 5

CUPMA TPYIN XONANHI A Mpopax6a Ha ycnyru [pyxectBa nog 06w MHAVPEKTEH KOHTPOIT 5

(0] =111(e] 11

3aemu (canga) KbMm:

30.06.2018 .

KomnaHus Bug CBBbp3aHOCT XWUN.NB.

Cwupma Mpyn Xonguhr AL 3aem [pyru cBbp3aHu nuua 608

Cwupma EHTepnipans Cuctemc ALl 3aem [pyru cBbp3aHu nuua 18

Cupma BusHec KoHeyntuHr AL 3aem [pyru cBbp3aHn nuua 46

Cupma ContowbHe AL 3aem [pyxecTtBa noa o6LL UHAMPEKTEH KOHTPOI 384

Cupwma ContowbHe AL 3aem [pyru cBbp3aHn nuua 331

31.12.2017r.

KomnaHusa Bug CBbp3aHoOCT XWUN.NB.

Cwupma Mpyn Xonguir AL 3aem [pyru cBbp3aHn nuua 608

Cwupma EHTepnipains Cuctemc ALl 3aem [pyru cBbp3aHu nuua 18

Cupma BusHec KoHeynTuHr AL 3aem [pyru cBbp3aHn nuua 46

Cwupma ContowbHe AL 3aem [pyxecTtBa nog o6LL MHAMPEKTEH KOHTPO 284

Cupma ContowbHe AL 3aem [pyru cBbp3aHu nuua 331
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15/ Bb3HAIMPAXXOEHNA HA UIIEHOBETE HA CbBETA HA

ONPEKTOPUTE
YneH Ha CbBeTa Ha gupeKkTopuTte ®Pupma Cymu 3a nepuopa 01.01.2018 -30.06.2018 (nB.)
AtaHac KoctaguHoB Kupsikos EHIMBKO CUCTEMC CO®UA A 300,00
OHTOTEKCT AL 88 721,05
CWPMA EHTEPMPAW3 CUCTEMC ALl 49,98
CUPMA TPYM XONOuHr A 9 300,00
CNPMA CONKOWBHC AL 3 000,00
leopru MNbpBaHoB MapuHoB EHIMBKO CUCTEMC COPUA AL 51 444,00
CNPMA BU3HEC KOHCYNTUHI AL 7 500,00
CUPMA TPYIM XONauHr A 10 800,00
WopaaH CtosiHoB Hepes CUPMA TPYIN XONAnHr AQ 37 140,00
CNPMA MEOVIKBN CUCTEMC 600,00
MeTbp Bopucos CtaTteB CUPMA TPYN XONAWnHr AQ 9 300,00
Cawa KoHcTtaHTMHOBa Be3yxaHoBa CUPMA TPYIN XON4auHr AQ 9 000,00
LiBetaH BopucoB AnekcueB OATUKYM AL 120,00
EHIMBKO CUCTEMC COOUA AL 300,00
OHTOTEKCT AL 3 000,00
CUPMA EHTEPIMPAW3 CUCTEMC ALl 49,98
CNPMA BU3HEC KOHCYNTUHI AL 15 000,00
CUPMA TPYIM XONOuHr A 70 500,00
CNPMA CONKOWBHC AL 62 736,00
LiBetomup AHrenoB [lockoB CUPMA BN3HEC KOHCYNTUHI ALL 101 129,16
CUPMA TPYIM XONanHr A 9 300,00
Yasaap Benusapos lumutpos OATUKYM AL 117,36
EHIMBKO CUCTEMC CO®UA AL 33 372,27
CUPMA T'PYIM XONOuHr A 27 263,57
CNPMA MEOVIKBIT CUCTEMC 586,82
Oo6wo 550 630,19

16/C'I:>I5I/ITI/IFI CIE[Q KPAA HA OTHETHUNA NMEPNOA

Hsama 3Haummun cvbutnsa cneg Kpada Ha oT4eTHUA nepuoa.

e
pap Cochusna U3nbnHuTeneH anpekTop: - —
LiBeTtaH AnekcueB
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