MPUNIOXEHNME Ne 2 - OCHOBHW TIOJIOXKEHUA  OT
CUHETOBOOHATA MNOJIMTUKA HA CUPMA ITPYI XOonamnHr AQ

2.1. basa 3a u3roTesiHe Ha KoHconNuanpaH UHaAHCOB OTYET

MexanHHNAT koHconuaupaH duHaHcoB otyeT Ha Cupma pyn XonguwHr AL — Codwmss Al e n3roTBeH B
CbOTBETCTBME C BCWYKM MexayHapoaHu ctaHgapTn 3a dwuHaHcoBu otyetn (MC®PO), kouto ce CbCToAT OT:
CTaHgapTV 3a (PMHAHCOBM OTYETM M OT TbIKyBaHuA Ha KomuTeta 3a passcHeHus Ha MCPO (KPMC®O),
opobpeHn ot CbBeTa no MexayHapogHu cyetoBogHu cTaHgaptm (CMCC) n MexagyHapogHuTe CHEeTOBOAHU
CTaHOapTM W TbIKyBaHusiTa Ha [locTosHHuS komuTeT 3a pasdcHaBaHe (MMKP), opobpenn ot Komwurteta no
MexagyHapogHu cyetoBoaHu ctaHaapTv (KMCC), kouTto edpekTmBHO ca B cuna Ha 1 sHyapu 2018 r., n kouTo ca
npuetn ot Komucusita Ha EBponerickus cbto3. MCPO, npuetn ot EC, e obLONpreToTo HaumMeHoBaHWE Ha
pamkata ¢ o6Lo npegHasHavyeHne-cyeToBoAHa 0asa, ekBMBaneHTHa Ha pamkaTta, BbBedeHa ¢ AeduHuumMATa
cbrnacHo § 1, 1. 8 ot [JonbnHutenHute pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO MOA HaMMEHOBaHMETO
~-MexayHapoaHu cyetoBogHu ctaHgaptn” (MCC).

Kbm gatata Ha n3rotesiHe Ha dmHaHcoBus otyeT CMCC/KMPC®O e nsgan ctaHgapTi U pa3siCHEHUS, KOUTO BCe
olle He ca B cuna. Hskou oT Tsix ca npueTtu oT EBporneickusi cbio3, a apym Bce owe He ca. CtangapTuTe,
ngageHn ot CMC/KPMC®O, kouTo Bce oLle He ca Bre3nu B cuna KbM gaTtata Ha uM3gaBaHe Ha (oMHaHCOBUTE
OTYETUM M HEe ca MPUNOXEeHM Mo-paHo, ca u3bpoeHn no-gony. [OpyKecTBOTO Bb3HaMepsiBa fa Mnpueme Tesu
CTaHOdapTK, KoraTo Te Brs3aT B cuna.

ﬂyﬁnuKyBaHM CcTaHAapTU, KOUTO BCe OoLle He Ca B cuina n He ca Bb3npueTu nNo-paHo

KbM gatata Ha usgasaHe Ha HacTosALWMSA OMHAHCOB OTYeT CriedHUTe cTaHaapT ca usaaaeHyn ot CMCC v npueTu
oT EC, Ho Bce olLe He ca Bfesnu B cuna:

MC®O 16 Jlusunr (B cvna 3a rognwHm nepuoam ot 01.01.2019 r. — He e npuet oT EK). To3u crangapT e ¢ ususno
NpoMeHeHa KoHuenuusi. To BbBeXaa HOBU NMPUHUUMM 33 MPU3HaBaHe, N3MepBaHe N NPeACTaBsHE Ha NU3UHMN C
uen ga ocurypu no-4OCTOBEPHO M afleKBaTHO NpeAcTaBsHe Ha Te3W COENKU KaKTO 3a NM3MHIononyyvatens, Taka u
3a nuanHrogatens. CTaHOapTbT Le 3aMeHN AeNCcTBalLMSA A0 TO3M MOMEHT CTaHAapT CBbp3aH ¢ nNuanHruTe - MCC
17.

a)BogelumaT npvHUMN Ha HOBWS CTaAHOAPT € BbBEXOAHETO Ha eOHOTUMEH MOAEN Ha CYETOBOAHO GanaHcoBO
TPETUPAHE Ha JIU3MHIUTE NPU NU3UHIONONyYaTenUTe - 3a BCUYKU NIM3VHIOBU OOTOBOPU C MPOLBIMKUTENHOCT OT
noseve oT 12 Mecela Lie ce NpuU3HaBa akTMB ,MPABO Ha Morn3BaHe”, KOMTO e ce aMopTu3upa 3a nepuoga Ha
[0roBopa, 1 pecneKkT!BHO, LLie ce OTYMTa 3a4b/IKEHMETO NO Te3n A0oroBopy. ToBa € M CbLuecTBeHaTa NpoMsiHa B
OoTYeTHaTa NpakTuka. 3a KPaTKOCPOYHWM UMM Ha MHOIO HUCKA LieHa N3UHIU Ce A0MnycKa U3KIYeHne U 3ana3BaHe
Ha JoceraluHaTa NpakTuka;

6) MNpv nuanHrogatenuTe He 61 UMarno CbLUECTBEHU NPOMEHN U Te Brxa NPOABLITKUNN Aa OTYUTAT NIU3NHTUTE NO
nogobueTo Ha cTapusi CTaHOapT — KaTo onepatuBHU U (hMHaHCOBW. [JOKONKOTO HOBUSIT CTaHOapT Aasa MNo-
USINOCTHA KOHLEeNuus, eauH no-nogpobeH aHanu3 Ha ycroBusiTa Ha JOroBOpwUTE creBa [a Ce Hanpasu U oT
TAXHA CTpaHa U € Bb3MOXHO M MpU TAX (MM3NHrogatennte) Aa HaCTbMAT OCHOBaHUS 3a Mpeknacudukauus Ha
onpefeneHn NU3NHroBu caenku. HoBmaT ctaHoapT M3MCKBa paslumMpsiBaHe Ha OMoBecTsiBaHUATa. PbkoBOACTBOTO
Ha [pY>XeCTBOTO OOMMCIS BMUSIHUETO, KOETO TO3W CTaHAapT 61 MOrmo Aa okaxe BbpXy (PMHAHCOBUTE OTHETU Ha
OPY>XeCTBOTO.

HoBwu ctaHgapTh n passicHeHus, nsgageHn ot CMCC, kouto Bce oLue He ca npuetn oT EC

Monactosawem, MC®O, npuetn ot EC He ce pasnunuyaBaT CbLUECTBEHO OT Te3un, npuetn ot CMCC, ¢ uskntoyeHue
Ha cregHUTE HOBW CTaHAAPTW, U3MEHEHWS Ha CbLUECTBYBALUM CTaHAAPTM U HOBW Pa3ssiCHEHUs, KOUTO BCe OLle He
ca opobpenun oT EC kbM agaTaTa Ha ogobpsiBaHe Ha HacTosILMsi huHAHCOB OTYET (AaTWTe Ha BRU3aHe B cuna,
noco4eHn no-gony ca 3a nbnHnte MC®O):

MC®O 17 “3actpaxoBaTeniHu gorosopu” (B cura 3a rogvullHu nepvoau, 3anoysawy Ha unu cnep 1 sHyapu
2021);

N3meHeHne Ha MC®PO 9 “duHaHCOBM UHCTPYMEHTU” — XapakTepucTuku 3a npegnnawjaHe ¢ oTpuuatenHo
obesLLeTeHne (B cvna 3a rogvLLH1 nepyuoam, 3anoysaiy Ha unu cneg 1 avyapu 2019);



U3meHeHus Ha MCC 28 “UHBecTnLMM B acounMpaHn U CbBMECTHU npeanpuaTUA” - [IbnrocpoyHy yyactus B
acoummnpaHn 1 CbBMECTHU NpeanpusaTua (B cuna 3a roguLLHM nepvuoau, 3anoysaium Ha unu cnea 1 aHyapm 2019);

U3meHeHuss Ha pa3nuyHu cTtaHaap™ ,llogobpeHns Ha MC®O (umkbn 2015-2017)”, npoustuyawm ot
roguHust NpoekT 3a nopobpeHns Ha MCHO (MCPO 3, MCPO 11, MCC 12 n MCC 23) ocHoBHO C Uen
OTCTpaHsiBaHe Ha NPOTUBOPEYMS U U3SICHSIBAHE HA hOpMYyNMPOBKM (B CUMa 3a roguLLHM NepUoau, 3anoysallm Ha
unu cnep 1 aHyapu 2019);

KPMC®O 22 “Cpenku B 4yyxaecTpaHHa BanyTa M aBaHCOBM nnawaHua” (B cuna 3a roguwHu nepuoam,
3anoysalum Ha unu cneq 1 aHyapm 2018);

KPMC®O 23 ,,HecurypHoCT npu TpeTMpaHeTo Ha AaHbKka BbpXy goxoauTe” (B cura 3a rogullHv nepuoam,
3anoysaluy Ha unu cneg 1 aHyapm 2019);

U3meHeHne Ha MCC 19 “foxoau Ha Haetu Jlnua” — N3veHeHne, cbkpallaBaHe unu ypexxaaHe Ha nnaHa (B
cuna 3a roguwHn nepuoawm, 3anoysaiiy Ha unu cnep 1 aHyapu 2019).

ﬂ,py)KeCTBOTO O4akBa npuemMmaHeTo Ha Te3n CTaHOapTM U USMEeHeHUA B CblleCTByBallX CTaHOAPTU Oa He OKaxe
CbLleCTBEH ECbEKT BbpXy CbVIHaHCOBVIﬂ OTHET Ha ,D,py)KeCTBOTO B nepuoaa Ha NbpBOHA4YarIHOTO UM NpunaraHe.

NHavBuayanHmaT (ouHaHcoB OTYET Ha APYXEeCTBOTO € M3roTBeH Ha 6asa ucTopudeckaTa LieHa C U3KMIoYeHre Ha
UMOTUTE, MaLLMHUTE 1 0BOPYOBaHETO, MHBECTULIMOHHUTE UMOTU U (PUHAHCOBUTE UHCTPYMEHTU Ha PasnonoXeHue
1 3a npoaax6a, KOMTO ca OLeHeHN Ha 6a3a NpeoLieHeHa pecr. crnpaBe/MeBa CTONHOCT.

[pyxecTBOTO BOAM cBOUTE c4eTOBOAHM pernctpu B 6bnrapcku nes (BGN), konTo npvema kato HeroBa oTyeTHa
BanyTa 3a npeacTtaeBsaHe. [aHHWTe B uvHOMBUAyanHUA (PUHAHCOB OTYET M MNPUIMOXKEHUATA KbM HEro ca
npeacTaBeHN B XUISIAN NEBa, OCBEH aKo HELLO APYro U3pUYHO HE € yKkasaHo.

MNpenctaBsHeTo Ha (huHAHCOB OTYET CbinmacHo MexgyHapoaHuTe cTaH4apTM 3a (hUHaHCOBWM OTYETM U3KCKBA
PBKOBOACTBOTO fAa HanpaBuM Han-gobpu NpuONU3NTENHW OLEHKM, HA4YMCNeHWs W pa3ymMHO 06OCHOBaHU
npeanonoXeHnsl, KOUTO OKa3BaT eqdeKT BbPXy OTYETEHUTE CTOMHOCTW Ha akTMBUTE WU MacuBWTe, Ha NPUXoauTe n
pa3xoguTe, M Ha OMOBECTABAHETO Ha YCMOBHW B3eMaHWs W 3agbiDKeHUs KbM gatata Ha oTyeTa. Tesu
NPUBAN3NTENHN OLEHKWN, HAYMUCIIEHNS N MPEAMNONIOXKEHUS Ca OCHOBaHW Ha MHAOPMaLMATa, KOATO € HanMyHa KbM
AaTaTta Ha buHaHCOBUS OTYET, Nopaawm koeTo GbaelmTe akTmiecku pedyntatim buxa mornm ga 6vaaTt pasnuyHn
OT TSX (KaTo B YCroBus Ha (hMHaAHCOBA KpM3a HECUTYPHOCTUTE Ca NO-3HaYUTENHW).

KoHconuanpaHnat oMHaHCOB OTYET € U3roTBEH Ha basa NUCTOpKM4YecCKa LeHa.

Bwnrapckute abliepHU gpyxecTea oT ['pynaTta, KakTo 1 acoummpaHoTo apyxectso Cupma Mobawnn Al BogaTt
CBOMWTE CYETOBOAHM perncTpu B 6bnrapckm nes (BGN), koiTo npuemat Kkato TsaxHa pyHKLMOHanHa u oT4eTHa
BanyTa Ha npeactaBsHe. 3aarpaHMyHUTE ObLUEPHU, acOLMMPaHN 1 CbBMECTHU ApY)XeCTBa opraHm3upaTt CBOETO
CYETOBO/CTBO W OTYETHOCT CbITAaCHO U3NCKBaHUSATA Ha CbOTBETHOTO MECTHO 3aKOHOAATENCTBO.

JaHHWTe B KOHCONUAMPaHWS (PUHAHCOB OTYET U MPUMOXEHNUSITA KbM HEro ca NpeAcTaBeHn B XUNsiau nesa OCBeH
aKo He e OMOBECTEHO M3PUYHO HELLO ApYro, KaTo 6bnrapckusiT NEB e NPMET 3a OTYETHA BanyTa Ha NpeacTaBsiHe
Ha Mpynata. OTyeTuTe Ha 3aArpaHNYHUTE ApYXeCTBa ce NPen3yncnsBaTt OT MecTHa BanyTa B Gbnrapcku nes 3a
LienuTe Ha BCEKU KOHCONUAMpaH hMHaHCOB OTYET CbrMacHo nonuTukata Ha 'pynaTa

MpeacTaBsaHETO HA KOHCONMAMPAaHWS (PUHAHCOB OTYET ChrnacHo MexayHapoaHUTe cTaHAapTy 3a (OUHaAHCOBO
oTYeTaHe M3NCKBa PbKOBOACTBOTO Aa Hanpaeu Haln-g4o6pu NpUGIM3UTENHN OLLEHKM, HAYUCTIEHUS U Pa3yMHO
060CHOBaHV NPEANONOXEHNS, KOUTO OKa3BaT e(IEeKT BbPXYy OTYETEHUTE CTOMHOCTU Ha aKTUBUTE U NacuBUTe, Ha
MPUXOAMTE U Pa3XOAWTE, U Ha OMOBECTABAHETO HA YCMNOBHM B3EMaHWS U 3a4bIDKEHNs KbM AaTaTta Ha oTyeTa.
Tesn NpMBAU3NTENTHN OLEHKM, HAYUCTIEHWS U MPEAMNOSIOKEHNS Ca OCHOBaHN Ha MHPOPMAaLUATA, KOSITO € HanuyHa
KbM faTaTa Ha KOHCONMUAUPaHUS (OMHAHCOB OTYET, Nopaau kKoeTo GbaeLumTe akTUuiyeckm pesyntati Guxa Mornu
Ja 6baT pasnuuHu oT TsX (KaTo B YCMOBMS HA (PUHAHCOBA KpKU3a HECUIYPHOCTUTE ca Mo-3HaunTenHu). O6ekTute,
KOMTO Npejnonarat No-BUCOKa CTENeH Ha CyGeKTUBHA NpeLeHKa UMK CNOXHOCT, UMK KbAETO NPEAnonoXeH sITa 1
NpMBNU3NTENHUTE CYETOBOAHMN OLIEHKW Ca CbLUECTBEHM 38 KOHCONUAMPAHUS (PMHAHCOB OTYET, Ca ONOBECTEHU MO
gony.



2.2. lepuHnumnm

OpyxecTBOo-mMaWnka

ToBa e [pyXeCcTBOTO, KOETO MpuUTexXaBa KOHTPOSa BbpXy CToMaHckaTa U dunHaHcoBa MoSvTUKa U OerMHOCT Ha
OblUEpHUTE APpYXKeCcTBa Ypes nputexxaHneto Ha noseve oT 50% OT AAnoseTe OT Kanutana My W/wunu npasara Ha
rmac unu no cunaTta Ha CKIIYEHO MUCMEHO cropasyMeHue 3a KOHTPOI Mexay akuuoHepute. [IpyxecTBoTo-
manka e CUPMA T'PYTT XONAWHI AL,

OblwepHu gpyxecTBa

ToBa ca ApyXecTBa, BKIMOYUTENHO NPEANPUATUS, HEOPUAMYECKU NWLA, B KOUTO OPYKECTBOTO - Malka, npsiko
Unn KocBeHO, npuTexasa noseye oT 50 % oT npaBaTa Ha rmac B O6woTo cbbpaHue (B aKUMOHEPHWS KanuTan)
n/vnn uma npaBoTo Aa Ha3Hayu noseye oT 50 % oT CbBeTa Ha AMPEKTOPUTE Ha CbOTBETHOTO APYXKECTBO MIU MO
cunarta Ha CKItoYeHO MUCMEHO CropasyMeHWe 3a KOHTPOM MEXAY akUMOHEPUTE U MOXE Aa YNpPaXKHABA KOHTPON
BbPXy TAXHaTa (hMHAHCOBa W onepaTMBHAa MonMTMKa (BKM. MO cunata Ha CKIYEHO CMopasyMeHWe 3a KOHTPON
Mexay akuuoHepu). [bliepHUTe OpYyXecTBa ce KOHconuaupaT OT gaTtaTta, Ha KoATO e(PEKTUBHUSIT KOHTPOn e
npugobut oT Npynata n cnupaT Aa ce KOHCONMAMPAaT OT AataTa, Ha KOSiTO Ce Npuema, Ye KOHTPONbT € npekpaTeH
N e npexsbprieH 3BbH pynaTa. 3a TaxHaTa KoHconMAaaLmMsl ce npunara MeToabT Ha MbiiHaTa KOHCONUAALMS.

CbBMEeCTHO ApYXeCTBO

CbBMeECTHO OPYXeCTBO Ce Cb3gaBa Nno cunata Ha 4OroBOpPHO crnopadymMmeHune, Ha 0asa Ha KoeTo ABe unu noeede
CTpaHu (,D,py)KeCTBa) ce 3aemart ¢ obua cTonaHcka AeAHOCT, KOSTO NOANEXN Ha CbBMECTEH KOHTpON.

CbBMeCTEH KOHTPO NpeAcTaBrisiBa JOFOBOPHO CMOAENSHE HAa KOHTPOMa BbpXy AafeHa CTonaHcka AeiHocT. Tou
ce onpeaens oT YCTaHOBEHOTO M3UCKBaHE B3eMaHeTo Ha CTpaTernvecku MHaAHCOBM U OMEepaTUBHU peLUeHus,
CBBbP3aHU CbC CTOMaHCKaTa AEMHOCT U pa3BUTUETO Ha CbBMECTHOTO OPYXECTBO, Aa CTaBa CbC 3aAbIHKUTENTHO
€OMHOAYLLIHO Cbrracue Ha KOHTPONMPAaLLMTE CbAPYXHULN.

KoHTponupall, CbOPYXHUK B CbBMECTHO [OPY)XECTBO € CTpaHata (OpyXecTBOTO), koATO (koeTo) ydactBa B
CbBMECTHOTO OPY>KECTBO U Cnofensi CbBMECTHUS KOHTPOM BbPXYy NOCNEAHOTO.

CbBMECTHOTO [APYXKECTBO Ce BKIOYBa B KOHCONMAOMpPaHus rHaHCOB OT4YeT Ha [pynarta, kato ce npunara
mMeToabT Ha COBCTBEHWSI KanuTan - OT AaTtaTa, Ha KOATO e(EeKTUBHMSAT CbBMECTEeH KOHTPON e mpuaoGut oT
KOHTPONMpaLLMs CbAPYXHUK (KOHKPETHO - APY)KECTBOTO-MalKka) 1 cnvpa Aa ce KoHconmaupa 4Ypes To3v meToq oT
JaTtaTa, KoraTo CbBMECTHOTO APY)KECTBO ce TpaHcopMumpa B AbLUEepHO, UK OT AaTtaTa, Ha KosiTo ce npuema, Yye
CbBMECTHUAT KOHTPOJ € NPEXBbLPIIEH OT KOHTPONMPALLMSA CbOPYXKHVK Ha TPETU nuua.

AcouunnpaHo gpyxecTBo

ToBa e OpyXecTBO, B KOETO MHBECTUTOPBT (KOHKPETHO - APYKECTBOTO-MalKa) ynpaxHsiBa 3Ha4YMTerNHO BrnsiHWE,
HO KOETO He NpeAcTaBrisiBa HUTO ObLUEPHO APYXKECTBO, HUTO CbBMECTHO [PY>KECTBO Ha MHBECTUTOPA.

3HaunTenHO BMMSIHUE € NPaBOTO Ha yyacTue MNpuM B3EMAHETO Ha peLleHusi, CBbp3aHu C huHaHcoBaTa WU
onepaTvMBHaTa MONUTUKa Ha NPeanpuUATUETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOS UM CbBMECTEH KOHTPOS
BbpXy Tasu nonutuka. ObuyaHO TO € Hanmuue npu: a) npuTexaBaHe, MPSKO MW KOCBEHO OT CTpaHa Ha
uHBecTuTopa Ha aganose (akumm) ot 20% ao 50 % oT kanuTana Ha OpYKeCTBOTO, B KOETO € MHBECTUPAHO (BKI. MO
cunarta Ha crnopasyMeHue Mexay akumoHepu) u, 6) B AOMbIIHEHWE, MHBECTUTOPBLT MMa MNPELACTaBUTENCTBO B
yrnpaBnsaBallMs OpraH Ha APYXeCTBOTO, B KOETO € WMHBECTMPAHO W/MMM yyacTBa B MpoLeca Ha B3emMaHe Ha
peLLeHnsiTa NO OTHOLIEHNE HA MOMMTMKAaTa M cTpaTerysaTa Ha OPY)XECTBOTO, B KOETO € MHBECTUPaHO, u/unm ca
Hanuue CbLLEeCTBEeHW onepaLumn Mexay MHBECTUTOPA U OPYXKECTBOTO, B KOETO € MHBECTUPAHO.

AcCOLMMPaHOTO APYXECTBO Ce BKIOYBA B KOHCONMMUAMPaHWA (uHaHCOB OoT4yeT Ha [pynarta, kato ce npunara
METOABLT Ha COBCTBEHUSA KanmuTan - OT fartarta, Ha KOATO € NpuaoBuTo 3HAYMTENHO BMMsSIHME OT MHBECTUTOpa
(KOHKpPETHO - OpY)KeCTBOTO-MalKa) 1 cnvpa Aa ce BKIoYBa Ypes TO3n MeTod UMM OT AaTtaTa, Korato ApY»KecTBOTO
ce TpaHcdopMmMpa B AbLUEPHO, UMK OT AaTaTa, Ha KOATO ce NpuUema, Ye 3HAYUTENHOTO BNUAHME € NPEeXBbPEHo
OT MHBECTUTOPA Ha TPeTM nuua.

2.3. NpnHUMNU Ha KoHcoNMaauusaTa

KoHconuanMpaHuaT ¢pUHaHCOB OTYeT BKMOYBA (PUHAHCOBUTE OTYETU HA [PYXECTBOTO-Maika, AbluepHuTe
[pYXecTBa, CbBMECTHUTE APYXeCcTBa W acouuuMpaHuTe ApYXecTBa, U3roteeHu kbM 31 mapt 2018 rogumHa. Mpu
KOHCONMAauuaTa e npunaraH noaXo4bT Ha  “UKOHOMMYECKO nNpennpusiTve”, KaTo 3a oueHkaTa Ha



HEKOHTPONMUPALLOTO y4yacTue npu Gu3Hec - KOMOMHAUMM WM OpPYrM (POPMU Ha NpUAOGMBAHUS Ha ObLUEPHU
LpYXecTBa, e U3bpaH MeTOAbT Ha “NPONopLUMOHarneH Asn B HETHUTE akTuBm”.

durHaHCOBUTE OTYETH HaA AbllepHuTe, CbBMECTHUTE U acounpaHuTe OpyXecTBa 3a Uennute Ha KoHconungauuaTa
Ca M3rotBeHn 3a Cobliuna OT4HEeTeH nepunod, Kakto TO3n Ha D.pY)KeCTBOTO-MaVIKa n npu npunaraHe Ha eguvHHa
c4eToBOOHa NONNTUKA.

2.3.1. KoHconuaaums Ha OblUuepHn apyxecTsa

B KOHCcoNnmManpaHua CbI/IHaHCOB OT4HEeT, OTYeTUTE Ha BKNOYEeHUTE OblUepHU ApyXecCTBa Ca KOHcoNnagupaHu Ha
6a3a Ha meToda “nbnHa KoHconuaaumsa”, peqg no peq, Kato e npunaraHa yHuduvumpaHa 3a cbLiecTBeHUTe 0b6ekTn
cyeToBOAHa nonmuTuka. VHBecTUUMUTE Ha APYXKECTBOTO-Malka ca enMMUHUPaHW CpeLly Aena B COBCTBEHUS
KanuTan Ha OblLuepHUTe Opy)KecTBa KbM AaTaTa Ha npugobusaHe. BvTpellHo-rpynoBuTe onepauum 1 pasyetu ca
HambIIHO ENMMUHUPAHK, BKI. HepeanuaupaHaTta BbTpeLlHorpynosa nevan6a unu sary6a. OtyeTeH e u edpekTbT
Ha OTCPOYeHNTE AaHbLU NPU Te3N ENVMUHUPALLM KOHCONMOALUMOHHWN 3annCBaHms.

[sinoseTe Ha akU1OHepy - TPETU NuLa B AbLUEPHUTE APYXECTBa, N3BBH Te3n Ha akLMOHepuTe Ha [pYyXecTBOTO-
MalKa, ca NMOCOYEHM CAMOCTOSITENIHO B KOHCONMUAUPAHMS OTYET 3a (PMHAHCOBOTO CbLCTOSIHME, KOHCONMMAMPAHMUS
OT4YeT 3a BCceobXBaTHMSA OOXOA M OTYETa 3a NPOMEHUTE B COOCTBEHUSI KanuTan KaTto “HeKOHTponupatlo yyactme”.
HekoHTponupalloTo yyacTne Cbabpxa: a) cymata Ha [eria Ha akuuoHepuTe (CbOPYXHULUMTE) - TPeTU Nuua KbM
JartaTta Ha KoHconvaauusaTa 3a NbpBM MbT B cpaBegnveaTta (HaMmepeHaTa CTOMHOCT) Ha BCUYKM pasrpaHnymmu
nNpuaobuTn akTMBW, NMOETU MACUBU N YCINOBHUTE (U3KPUCTaANM3Mpanu) 3aQbiDKEHUS Ha BCSIKO OT CbOTBETHUTE
OblUEepHM ApYXKeCTBa, onpeaeneHa (Ha 6a3a gena) ypes NponopuUMoHanHns meton, u 6) UsmMeHeHneTo Ha cymara
Ha fena Ha Te3u nuua B COBCTBEHMA KanuTan Ha BCSIKO OT CbOTBETHUTE ObLUEPHWU APYXXeCTBa OT MbpBaTa UM
KOHcONuaaumsi 4O Kpasi Ha TeKyLLUs OTYETEH nepuos.

3a npeusyncnasaHe Ha OT4yeTUTE Ha AbLUEPHUTE ApYXeCTBa B YyxOnHa B Gbnrapcku nesa ca nsnonssaHu
cnefHVTe KypcoBe:

AmepukaHckn gonap:

1. OtueTnbT 3a BCeoOXBATHUA AOXOA € NPEn3yncreH No cpegHo npeterneH kypc Ha USD, konto e 1,59097
BGN/USD kbm 31.03.2018 r. 1 kbm 31.03.2017 r. —1,83638 BGN/USD

2. OT4yeTbT 3a (PMHAHCOBOTO CLCTOSIHWE € Npeun3yncrneH Ha 6a3a 3aknunTenHus kypc Ha BHB kbm
31.03.2018 r., kowiTo e 1,5874 BGN/USD u 3akntountenHus kypc kbm 31.12.2017 r., korTo e 1,63081
BGN/USD

3.  OT4yeTbT 32 NapuyHMTE NOTOLM € NPEen3YnCIIEH NO cpeaHo npeTerneH kypc Ha USD, konTo e 1,59097
BGN/USD kbm 31.03.2018 r. n kbm 31.03.2017 r. —1,83638 BGN/USD

EBpo:
KypcbT Ha eBpOTO KbM NneBa e ukeupaH - 1,95583 BGN/EUR

BputaHcku nayHa:

1. OtueTsbT 3a BCeoOXBATHUA AOXOA € NPEN3YNCIIEH MO CpeaHo npeTerneH kypc Ha GBP, konTo e 2,22094
BGN/GBP kbm 31.03.2018 r. u kbm 31.03.2017 r. — 2,274 BGN/GBP

2. Ot4yeTbT 3a (PMHAHCOBOTO CLCTOSIHME € NPen3yHUcrieH Ha 6asa 3aknunTenHus kypc Ha BHB kbm
31.03.2018 r., kowTo € 2,23649 BGN/GBP n 3akniountenHusa kypc 31.12.2017 r., konto e 2,2044
BGN/GBP

3. Ot4eTbT 3a NapuyHMTE NOTOLM € NPen3dncieH No cpeaHo npeTterneH Kkypc Ha GBP, konTo e 2,22094
BGN/GBP kbm 31.03.2018 r. n kbm 31.03.2017 r. — 2,274 BGN/GBP

dopmupaH1Te pasnukmM OT NPen3vmMcrneHusiTa ca oTHeceHn B 6anaHca B no3uums “PesepBu OT NPEU3YnCIieHn
oTyeTmn®.



2.3.2. NpunpobuBaHe Ha ObluepHU OpyKecTBa

Mpu nNpuaoGuBaHe Ha ObLIEPHO APYXECTBO (NpeanpusiTe) ot pynata npu GuU3Hec-koMGUHaUMK ce M3non3sa
MeToabT Ha MpuaoGuBaHe (Mokynko-npofdaxkba). MpexBbprneHoTO Bb3HAarpakaeHwe BKIKOYBA ChpaBegnvBaTa
CTOMHOCT KbM JaTaTa Ha pa3MsiHaTa Ha NpedoCTaBEeHWUTE aKTUMBW, Bb3HUKHANMTE WK NMOeTU 3aObiKEHUS M Ha
nsgageHNTe MHCTPYMEHTU Ha coBCTBEH KanuTan oT NpuaoGuBaLLOTO APYXECTBO, B 3aMsaHa Ha NosyYyaBaHeTo Ha
KOHTpOMa Haa npmaobyuBaHOTO APYXKECTBO. TS BKIOYBA U cripaBeanBaTa CTOMHOCT Ha BCEKM akTUB UMK nacus,
KOWTO Ce siBABa pesynTaT OT criopasyMeHue 3a Bb3HarpaxmneHue nog ycrosue.

MpekuTe pasxonu, CBbP3aHW C NpugobuMBaHeTo, ce Npu3HaBaT KaTo Tekyly 3a nepuoaa, B KOUTO Te ca
U3BBPLUEHUN, C U3KMIOYEHWE HA Pa3XoaWTe 3a EMWUCUS Ha OBITOBUM UMM MHCTPYMEHTU Ha COBGCTBEHWS KanmuTan,
KOMTO Ce MpW3HaBaT KaTo KOMMOHEHT Ha COBCTBEHMS kanuTarn.

Bcuukm npupobuTtn pasrpaHuuuMMmn akTMBu, MOETUM MacuMBM W YCIIOBHUTE (M3KpUCTanuavpanu) 3agbikeHus B
6usHec-koMOMHaUMATa, ce OLEeHsIBaT MbpBOHAYanHO MO TsAXHaTa CrnpaBefnvMBa CTOMHOCT KbM [faTtaTa Ha
pasmsaHaTa. Bcako npesuweHne Ha cbopa OT NPexBbPrIeHOTO Bb3HArpaxgeHne (oueHeHo no cnpaseqnusa
CTOWMHOCT), cymaTa Ha HEKOHTPONupaLwoTo yyacTue B NpuaobuBaHOTO MpeanpusTve u, npu npugobusaHe Ha
eTanu, cnpaseanveaTta CTOMHOCT Ha AataTa Ha npuaobusaHe Ha No-paHo NPUTEXaBaHOTO KanuTanoBo yyacTue B
npuaobueaHOTO NpeanpusaTue, Hag NpuMaoduTMTE pasrpaHVYMMM akTMBKM U NOETW MacuBuM Ha npuaobuBalloTo
OPYXecTBO, Ce TpeTMpa W npu3HaBa KaTo penyTtauusa. Ako [enbT Ha npuaobrBalloTo ApYXEecTBO B
cnpaBeanvBaTa CTOMHOCT Ha HETHWUTE MpUAOOUTK pasrpaHMYMMM akTUBM Ha[BWULLABa LieHaTa Ha npugobusaHe
Ha 6usHec-kombrHaumMATa, TOBa NPEBULLEHNE Ce NpU3HaBa He3abaBHO B KOHCONMAMPAHMSA OTYET 3a JOXOAMTE Ha
pynata B ctaTuaTa “nevandw/(3arybu) ot npuoobreaHe Ha/(ocBoboXxaaBaHe OT) ObLUEpHW ApyxecTsa”. Bcsako
HEKOHTpOmnMpaLlo yvactve npu 6musHec koMOuHauusi ce oueHsiBa Ha 6asa mMeToda “nponopuvoHaneH gan B
HeTHUTE akTMBKU” Ha NPMAOOUBAHOTO APYXKECTBO.

Korato GusHec kombuHaumaTa no npuaobvBaHETO Ha ObLUEPHO APYXECTBO Ce OCbLUEeCTBABA Ha eTanu, Ha
paTtata Ha npugobuBaHe BCUMYKM NPeauLHU WHBECTUUMW, ObpXaHu OT npuaobuBalims, ce npeoueHsBaT Ao
cnpaBeanvBa CTOWHOCT, KaTo norny4eHuTe edekT OT Tasu NpeoueHka ce Npu3HaeaT B TekyllaTta nedanba vnm
3aryba Ha [pynarta, cbOTBETHO KbM “cbMHaHCOBU Npuxoan” U “comHaHCOBU pasxoau” unu ,nedyanodu/(3arybu) ot
acouMmnpaHo APYXeCcTBO”, BKM. BCUYKN NPeAuLIHO OTY4eTeHW edeKTn B ApYyrnte KOMMOHEHTU Ha BceobXxsBaTHWA
[OX0[ Ce peunknumpar.

2.3.3. MNpogaxba Ha OblUepHN apyKecTBa
Mpu npopgax6a unu gpyra gopma Ha 3aryba (TpaHcdep) Ha KOHTPON BbPXY AbLUEPHO OPYKECTBO:

. OTnuceBaT ce akTuBMTE W nacuBuTe (BKI. aKOo MMa MpuvHagnexawa penytauusl) Ha ObliepHOTO
ApYXecTBO no 6anaHcoBa CTOMHOCT KbM AaTtaTa Ha 3arybaTta Ha KOHTPOJT;

. OTnncBa Ce HEKOHTPONMPALLOTO y4acTVe B TOBa AbLUEPHO [APYXECTBO Mo 6GanaHcoBa CTOMHOCT B
KOHCONMMAMPaHUA OTYEeT 3a (PUHAHCOBOTO CbCTOSIHME KbM Aartata Ha 3arybata Ha KOHTpona, BKI1. BCUYKM
KOMMOHEHTU Ha Apyr BceobxBaTeH 40X04, CBbP3aHu C TX;

. Mpr3HaBa ce MoOJSly4eHOTO Bb3HarpakaeHue Mo crpaBefnuBa CTOMHOCT OT cAernkaTa, CbOUTMETO WUnn
onepauusTa, goBena Ao 3arybaTa Ha KOHTPOJT;

. Peknacuduumpar ce kbm “nevanbu unu 3arybu 3a roguHaTa’, unu ce TpaHcdepupaTt OUPEKTHO KbM
HaTpynaHy nevanbu BCUMYKM KOMMOHEHTU Ha COOCTBEHWsI KanuTan, NpeAcTaBnsiBallM HepeanvaupaHu 0oXoau
unu 3arybm — cbrnacHo u3nckBaHuaTa Ha cboTBeTHUTE MCPO, noag unnTo nNpaBuna nonagart Te3n KOMMOHEHTU
Ha cobCTBEHUA KanuTarn;

. Mpu3HaBa ce Bcsika pe3ynTaTHa pasnuvka kato “nevanta vnu 3aryba ot ocBoboxaaBaHe (Npogaxba) Ha
OblLUEPHO OPYXeCTBO” B KOHCONMWAMPaAHUS OTYET 3a BCceobXBaTHUSI O0OX0A, NpuHaAnexaiwia Ha ApYKEeCTBOTO-
Mawnka.

. OctaHanuTe 3a gbpxaHe AAnose, hopMupallyt MHBECTULMM B acoLMUpaHn OPY>KEeCTBa Ui MHBECTMLMK
Ha pasnonoxeHne U 3a npodaxba ce OueHABaT MbpPBOHAYANHO MO CrpaBeAnvBa CTOMHOCT KbM [artata Ha
npogaxbarta v B NOCNeACcTBME Ce OLIeHsABAaT Mo pefa Ha npuertara ot [pynaTta cHeToBOAHA NONuTHKa.

MeTtoobT Ha npugobuBaHe (nokynko-npodaxba) ce npunara M npy onepauuMn 3a obeguHeHue w/vnu
NPecTpykTypupaHe Ha npeanpuaTus nog o6l KOHTPOM, B Cryvyal ye Te ce siBsiBaT Mpeku npugobuBaHusi oT
nosuumsTa Ha ApyKeCcTBOTO-Malika.

2.3.4. Coenku ¢ HEKOHTPONMPALLLOTO y4acTme

OnepauunTe C HEKOHTPOMUPALLOTO y4acTue ce TpeTupaT oT [pynaTa kaTo caenkM ¢ nuua, npuTexaBallm
WHCTPYMEHTU Ha obLust cobetBeH kanutan Ha Mpynata. Edektute oT npogaxbu Ha osnoBe Ha OpYXeCTBOTO-
maiika, 6e3 3aryba Ha KOHTPON, KbM MNpUTEXAaTENM Ha HEKOHTPONMpaliM y4acTus He ce TpeTumpaTt KaTo
KOMMOHEHTW Ha TekywlaTta neyanba wnu 3aryba Ha [pynata, a KaTto ABWKEHUS OUPEKTHO B KOMMOHEHTUTE Ha
coOCTBEHMST 1 KanuTan, oOMKHOBEHO KbM KOMMOHEHTa-pe3epB ,HepasnpegeneHa nevanta”. U obpatHo, nmpu
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MOKYNKN OT ApYXecTBOTO-Malika, 6e3 npugobuBaHe Ha KOHTPON, Ha AOMbIAHUTENHW ASMOBE OT ydYacTueTo Ha
npuUTeXaTenn Ha HEKOHTPONMPALLM y4acTUs BCsKa pasnunka Mexay nnateHaTa cyma U CboTBETHUA NpuaobuT asn
oT GanaHcoBaTa CTOMHOCT Ha HETHWTE aKTUBM Ha AbLIEPHOTO APYKECTBO Ce Npu3HaBa CbLUO AWPEKTHO B
KOHCOMMUAMPaHUS OT4YeT 3a COGCTBEeHMst KanuTan, OBMKHOBEHO KbM KOMMOHEHTa-pesepB ,HepasnpenereHa
neyan6a”.

KoraTo pynarta npectaHe fa nputexasa KOHTPOS M 3HAYUTENHO BMUsIHME, BCsKAa OCTaBalla ManuuHcTBeHa
MHBECTULMA KaTo OAN B KanuTana Ha CbOTBETHOTO APYXKECTBO, Ce MpeoLieHsIBa No crpaseanmsa CTOMHOCT, KaTo
pasnukaTta oo GanaHcoBaTa CTOWHOCT ce Mpu3HaBa B Tekyllata nedanba vnu saryba, kKaTo CbOTBETHO BCUYKU
CyMU Mpeau npusHaTi B ApYrM KOMMOHEHTM Ha BceobXBaTHWS OOXOA Ce OTYMTAT Taka KakTo mpu onepauus Ha
OVPEKTHO OCBOOOXIaBaHe Ha BCUYKM acouuvMpaHuM C MbpBOHavanHaTa WHBECTUMUMS (B AbLUEPHOTO Wnu
acoLMMpPaHOTO APYKECTBO) KOMMOHEHTH.

2.3.5. KoHconunaaumsa Ha acouumpaHn n CbBMECTHU pyXecTBa

3a BkOYBAHETO Ha acouMMpaHUTE U CbBMECTHU APYXeCTBa B KOHCONMUAMPAHWUS (DMHAHCOB OTYET € MPUMOXEH
MeToabT Ha coOcTBEHUSA Kanutan, cnopen KOWTO MHBECTULUIMNATA Ha ,D,py)KeCTBOTO-MaVIKa B TAX NbpBOHa4arHo ce
oTyuTa Mo LeHa Ha npuaobusaHe (cebecToMHOCT), a BNOCNEACTBME Ce NMPensvncnsBa, 3a Aa oTpasu NpoMeHuTe
Ha gena Ha MHBeCTMTOopa (KOHKPETHO — APYXECTBOTO-MaKka) B HETHUTE aKTMBWM Ha acoOLMMPAHUTE U CbBMECTHU
apyxecTtBa creg npugobusaHeto. WHBecTnumAta Ha [pynata B acouummpaHuTe M CbBMECTHW JpyXecTsa
BKMIOYBA U penyTauuute, naeHTMduLmMpanu npyu npuaobrneaHeTo M, HETHO OT BCsika Npu3HaTa obesueHka.

Meuan6ata unu 3ary6ata crnef npupobusaHeTo 3a pynaTta (Ype3 ApyXecTBOTO-Maika) OT acouumupaHuTe U
CbBMECTHM [pYXECTBa, 3@ CbOTBETHUS OTYETEH MEPWOA, NPeCTaBnsiBa HEWHUA OsN B HETHUTE My (PMHAHCOBYU
pe3ynTaTu (crief AaHbLM) OT HeroBaTa CTOMaHcka OeMHOCT 3a To3W nepuvof, KOWTO AAn ce npusHaea u
npeAcTaBs Ha OTAENEH pes B KOHCONUAMPAaHUS OTHYET 3a BCEOOXBATHUSA [OXOA,.

AHanorvyHo, genbT Ha pynata B usMeHeHusiTa cnef npuaobrnBaHeTo Ha ApYruTe KOMMOHEHTU Ha BCEOOXBaTHUS
[OXO4 Ha acouuMpaHuTe U CbBMECTHW APYXKECTBa, CbLUO Ce Npu3HaBa W NpeacTaBs kaTo ABWXEHWE B Apyrute
KOMMOHEHTN Ha BCEOOXBaTHWA [OXOA B KOHCONMWAMPaHUS OT4eT 3a BCeoOXBaTHWA [OOXOA, CbOTBETHO
KOHcOnuanpaHuTe pe3epBu Ha pynata B oTyeTa 3a M3MeHeHusiTa B cO6CTBeHUs kanuTan. pynata npu3Haea
CBOS Asn B 3arybu Ha acoummpaHuTe n CbBMECTHU APYXKECTBa 4O pasMepa Ha HeWiHata MHBECTULMS, B T.4. 1
NpefoCTaBeHUTE UM BBTPELUHN 3aeMU.

BbTpewHute pasdetn mexgy [pynata M acouumMpaHuTe M CbBMECTHU [ApyXecTBa He ce enuMuHMparT.
HepeanuavpaHaTta nevan6a unu 3aryba OT cAenku Mexgy TsX ce enuMUMHMpa [0 MpoLeHTa Ha rpynoBoOTO
y4yacTve B acouMupaHnTe U CbBMECTHM APYXKECTBa, KaTo BKIOYMUTENHO Ce NpoBepsiBa 3a obe3leHka B criyvanTe
Ha 3ary6a. OTyeTeH e 1 ePeKTbT Ha OTCPOYEHNTE AaHbLM NPU TE3M KOHCONMAAUMOHHM NpoLeaypu.

2.4 CpaBHUTENHU JaHHN

lpynata npeacTaBsi CpaBHUTENHA MHOPMaLUMs B TO3M KOHCONMUAMpaH (MHaAHCOB OTYeT 3a efHa npeaxodHa
roguHa. Korato e Heob6XxoAMMO, CpaBHWUTENHUTE AaHHM ce peknacudpuumpart (M npeusyucnsear), 3a da ce
MOCTUrHe CbMNOCTAaBUMOCT CMPSIMO MPOMEHM B NPEeACTaBSHETO B TekyllaTa roamHa.

2.5 OyHKUMoOHanHa BanyTa u npuM3HaBaHe Ha KypCOBU pasnmvku

PyHKUMOHaNHa 1 OTYETHa BanyTa Ha npeAcTaBsHe Ha PMHAHCOBMSA OTYET Ha APYXECTBOTO € ObnrapckusT nes.
Ot 1.07.1997 r. neBbT e cukcMpaH B CbLOTBETCTBME CbC 3akoHa 3a BHB kbm repmaHckata Mapka B
cboTHoweHne BGN 1 : DEM 1, a ¢ BbBEXAaHETO Ha eBPOTO KaTo odmumanHa Banyta Ha EBponencknst Cbtos - ¢
eBpoTo B cboTHOLWweHne BGN 1.95583 : EUR 1.

Mpu nbpBOHaYanHO Npu3HaBaHe, cAenka B YyXXAeCcTpaHHa BanyTa ce 3anuceBa BbB (PyHKUMOHanHaTta BanyTa,
KaTo KbM CcymaTa B YyXdecTpaHHa Banyta ce npunara O6MEHHUSAT KypCc KbM MOMEHTa Ha caenkata unm
onepauuaTa. [apuyHute cpedcTBa, B3eMaHusiTa W 3adbIDKEHWsATA, KaToO MOHETapHW OTYETHM O0beKTw,
OEHOMWHUPAHN B Yy)XAeCTpaHHa BanyTa ce oTyiTaT BbB (PyHKLMOHAanHaTa BarnyTa kaTto ce npunara OOMeHHUSAT
Kypc, nybnukysaH ot BHB 3a nocnegHusa paboTteH aeH Ha cboTBeTHMS meceud. Kbm 31 mapT Te ce oueHsiBaT B
6bnrapcku neea, Kato ce M3norn3Ba 3akniunTenHNAaT obmeHeH kypc Ha BHbB.

HeMOHeTapHI/ITe OTYETHM ODOEeKkTM B OT4eTa 3a CbI/IHaHCOBOTO CbCTOAHME, NMbpPBOHaA4YarHO AEeHOMWHUpPaHU B
YyXXaecTpaHHa BanyTta, ce OT4MTaT BbB (byHKLI,VIOHaJ'IHaTa BanyTta KaTto ce npunara nCtopn4ecknaTt obGMeHeH KypcC
KbM aTaTa Ha onepauudaTa 1 nocnenBallo He ce npeoueHABaT No 3aKNiYnTENEH Kypc.

Edektute ot KypcoBUTE pa3finKK, CBbp3aHN C ypexXOaHeTOo Ha CAENIKN B YyXXAaeCTpaHHa BanyTa, Ui OTYUMTaHeTo
Ha TbProBCKM COENKN B YyXOEeCTpaHHa BanyTa No KypcoBe, KOUTO Ca pa3syinyHK, OT Te3n, No KOUTO NbpBOHAYarHO
ca 6unu NpuU3HaTn, ce BKKOYBAT B OT4HETa 3a BCeoOXBaTHMSA Joxo4 (B neyanbarta unu 3ary6aTa 3a I'O}J,VIHaTa) B
MOMEHTa Ha Bb3HUKBAHETO UM.



3a uenuTe Ha BCeKM KOHCONMMAMpaH (UHAHCOB OTYET Ce M3BbpLUBA MpeusyucrieHMe Ha Banytata Ha
(hMHaAHCOBUTE OTYETM Ha AbLUepHWUTE ApyXKecTBa B YykOWHa: OT (DyHKUMOHAnNHaTa BanyTa Ha CbOTBETHOTO
YyXOECTpaHHO [ObLUepHO APYXEeCTBO BbB BanytaTa Ha npeacTaBsHe (BGN), npueTa B KOHconuaupaHusi
PUMHAHCOB OTYET, KaTo:

a) BCMYKM aKTMBM M NacuBM Ce MpensvucnsaBaT B rpyrnoBaTa BanyTa Mo 3aknovuMTeneH Kypc Ha MecTHaTa BanyTa
crnpsMo Hesl kbM 31 MapT UnNu KbM JaTaTa Ha ocBoboXaaBaHe Ha APYXeCTBOTO;

6) BCUYKM NPUXOAHM U pa3xodHU No3uLUM ce NPEensdncrnsBaT B rpyroBaTa BanyTa no CpeaeH Kypc Ha MecTHaTa
BanyTa CrnpsiMO Hes 3a nepuoaa Ha oTyeTa ;

B) BCUYKM NOJTy4eHU KypCOBMU pasfiMkn B pe3ynTtaT Ha npeunsvyncneHmata ce npusHaBat U nNpeactaBAT KaTo
OoTAEerneH KOMMNOHEHT Ha COOCTBEHMSA KanuTan B KOHCOoNmManpaHua oT4yeT 3a CbVIHaHCOBOTO CbCTOAHNE —

»,pe3epB OT Npen3vncrieHne BbB BallyTaTa Ha npeacrtaBAHe Ha YyXXOaeCTpaHHU nenHoctn”, n

F) KypcoBuUTe passyiMky, nonyyYeHn B pes3yntaTt Ha BanyTHOTO Npeu3yucrnieHne Ha HeTHaTta WHBeCcTuuma B
3aarpaHnyHuTe (Lly)K,El,eCTpaHHVITe) ApyxecTBa, 3a€HO CbC 3aeMnUTE N OPYrN BalyTHU MHCTPYMEHTU, NPpUETH 3a
XeoX Ha Te3n nHBecTtnuunn, ce npeacTtaBAaT OUPEKTHO B cobcTBeHMA KanuTan.

Mpu ocBoGoxgaBaHe (nMpogaxba) oT vyxaecTpaHHa OENHOCT (APYXeCTBO) KymMynaTMBHATa Cyma Ha KypcoBUTE
pasnuku, KoOUTo ca 6unn oTyeTeHn AVNPEKTHO KaTo oTAesieH KOMMOHEHT B Kanutana, ce npu3HaBaT KaTo 4acT OoT
neyanbata unu 3aryb6ata B KOHconuAupaHusa OTYeT 3a BCceoOXBaTHUA Ooxond Ha pen “nedvandw/(sarybu) ot
npuoobuesaHe Ha M ocsoboxaaBaHe OT [OblUepHU APYXecTBa, HETHO”, MnornydvyeHa npu OcBOGOXOaBaHeTo
(npopaxbara).

PeI'IyTaLI,I/IHTa M KOpeKuMuMTe OO CcnpaBeanMBv CTOWHOCTWU, BBb3HWKHANM npu I'IpVI,D,OGVIBaHe Ha 3aarpaHn4yHo
(‘-Iy)K,EI,ECTpaHHO) OPYXeCTBO, Ce TpeTupat aHalnormM4yHo KaTto aKTuBuUTE U MacuBMUTE Ha TOBaA OPYXECTBO U Ce
npensdymncndaesaT BbB BaniyTaTta Ha npeacrtaBAaHe No 3aKNioYnTenieH Kypc.

2.6 Npuxoan

MpuxoanTe B pynaTa ce npusHaBaT Ha 6as3a NpuvHUMNA 3a Ha4YMCNsiBaHe M OO CTeneHTa, 40 KOSTO U NO HauuHa,
Mo KOMTO CTOMaHCKWTe u3roau ce npuaobueat oT pynata v pecn. CTOMaHCKUTE PUCKOBE CE HOCHT, KaKTo U
[OKOJKOTO NpuxoauTe MoraT HageX4Ho Aa ce U3MepsT.

BugoseTe npuxoau Ha prnaTa ca npeacTtaseHn B [punoxeHus.

Mpu npodaxbute Ha NpPOAYKUMS, CTOKM M MaTepuanu NpUXoaUTe ce MNpusHaBaT, KoraTto BCUYKU CbLLECTBEHU
PVCKOBE 1 MOS3KN OT COBCTBEHOCTTA NPEeMUHAaBaT y KyryBsava.

Mpu NpegocTaBAHETO Ha YCIyrM NPUXoAMTE Ce MPU3HaBaT, OTYMTAlKM eTana Ha 3aBbPLUEHOCT Ha caerkaTta KbM
Kpasl Ha OTYETHUS MEPUOM, aKo TO3M eTan MoXe Aa 6ble HaoeXaHO U3MEPEH, KaKTO 1 Pa3xoauTe, U3BBbPLUEHM MO
coernkara, U pasxoauTe 3a NpuKIYBaHETO .

MpuxoguTe ce oueHsiBaT Ha 6asa cnpaBeasvBaTta LieHa Ha NpoaadeHUTe NPoayKUMsl, CTOKU U YCIyr1, HETHO OT
KOCBEHU AaHbuM (aKuM3 1 JaHbk goGaBeHa CTOMHOCT) U NpeaocTaBeHn OTCTLIKM M pabaTu.

MonoXxuTenHnTe M oTpuUUATENHU PasnUKUM OT NPOMSIHA Ha BanyTHW KypcoBe, CBbp3aHW C Napu4vHuW CPeacTBa,
TbProBCKV B3EMaHUS 1 3a4bIKEHUs!, JEHOMUHMPaHU B Yy)XAecTpaHHa BanyTa, Ce BKMOYBAT B KOHCONMANPaHUS
OoT4yeT 3a BceobxBaTHUA aoxon (B nedyanbarta wunm 3arybarta 3a rognHaTta).

®UHaAHCOBUTE NMPUXOOM Ce BKIMOYBAT B KOHCONMUAMPAHUA OTHET 3a BCEOOXBATHUSA [0XO/, KOraTo Bb3HUKHAT, U ce
CbCTOSAT OT: NPUXOAM OT NMXBU MO NMPEAOCTABEHN 3aeMU U CPOYHU AENO3NTH, NPUXOAN OT NIUXBU MO B3EMaHUs Mo
crieumarnHu JoroBopu, NPpMxXoau OT NIMXBMY MO NMPOCPOYEHN B3eMaHus, npuxoan/nevandu ot CAENKN ¢ MHBECTULLUM
B LEHHM KHMXa Ha pasnofioxeHue W 3a npogaxba, B T.4. AMBUAEHTU, HETHA nevyanba OT KypCoBW pasfvku Mo
3aeMu B 4yxaecTpaHHa BanyTa, MpUXOAM OT onepauuy Mo ypexaaHe Ha ObAr, nedan6a OT oueHKka Mo
cnpaBeanvBa CTOMHOCT Ha WHBECTULIMM Ha pasnonoXeHuve W 3a npogaxba, KOUTO ca 4YacT OT noeTarHo
npuaoGuBaHe Ha AbLUEPHO APYXecTBo. Te ce NpPeacTaBAT OTAeNHO OT (PMHAHCOBMTE pasxoau Ha nuuesata
CTpaHa Ha KOHCoMnMAaupaHus oTyeT 3a BceobxBaTHUS JOXOM.

2.7 Pasxoan

Pasxogute B 'pynaTa ce npu3HaBaT B MOMEHTA Ha TSXHOTO Bb3HUKBAHE 1 Ha 6a3a NpuHLUMNMTE Ha HaYyuCrsBaHe
M CBbNOCTaBMMOCT (A0 CTeneHTa, A0 KOSTO He 61 JoBeno A0 NpU3HaBaHe Ha akTWB UMW Nacue, HEOTroBapsiLy, Ha
onpepeneHusita 3a akTuen 1 nacusu B O6LaTa (koHUenTyanHa) pamka kbm 1 B camute MC®O).



Pasxognte 3a 6baewm nepuoan ce otnarat 3a npu3HaBaHe KaTo TeKyll pasxon 3a nepuopa, npes KOWTO
gorosopute, 3a KOUTO Ce OTHaCAT, Ce U3NbJTIHABAT.

3arybute, Bb3HUKHANM B pe3ynTaT Ha MnpeoueHka Ha WMHBECTULMOHHWM MMOTW OO ChpaBeAnuBa CTOMHOCT, ce
NpeacTaBsT B KOHCONMMAMPAHWSA OTYET 3a BceobxBaTHMA foxosd (B neyanbaTta unu 3arybarta 3a roavMHaTa) Ha pen
»apyrv poxonu/(3arybu) ot genHocTTa”.

drHaHCOBUTE pa3xoan Ce BKMOYBAT B KOHCONUAMPaHMS OTYET 3a BCEOGXBATHUSA OOXO[, KOraTo Bb3HWUKHAT, KaTo
ce nocoyBaT OTAENHO OT (PMHAHCOBUTE MPUXOOM M Ce CbCTOAT OT: Pas3Xo4M 3a NUXBM MO MOSyYeHU 3aemu,
GaHKOBM Takcy Mo 3aemMu W rapaHuuu, HETHa 3aryGa OT KypCOBM pasfnuki Mo 3aeMu B YyxaecTpaHHa BanyTa,
pasxoau/3arybu oT COENKM C MHBECTMLMM B LIEHHW KHWXKa Ha pasnonoxeHue u 3a npopaxbGa, pasxogn oT
onepauwuu Mo ypexaaHe Ha Abir, 3aryba oT oLeHka Mo crpaBeasiBa CTOMHOCT Ha MHBECTULUM Ha Pa3nofioXeHne
1 3a npofdaxba, KOUTOo ca YacT OT NnoeTanHo NpuaobuBaHe Ha AbLLEPHO APYXKECTBO.

2.8 'moTK, MalumHn n obopynsaHe

NmoTuTe, MalvHWTe U obopyaBaHETO (ObAroTpanHM MaTepuarnHu akTUBM) ca NpeAcTaBeHM Mo UCTopUYecka
CTOWHOCT, HamarneHa c HaTpynaHaTa amopTu3aums n 3arybute ot oGesueHka.

MbpBOHayanHo npuaobusaHe

Mpy nbpBOHaYanHo NpuaobueaHe MMOTUTE, MALLWMHUTE U 0OOPYABAHETO Ce OLeHABAT No LeHa Ha npuaobuBaHe
(cebecToMHOCT), KOATO BKMKOYBA MOKyNHaTa LeHa, MUTHUYECKUTE Takcu (Korato ToBa € MPUIIOXKMMO) U BCUYKU
Opyru Npekn pasxoau, HeobxoanMu 3a NpUBEXAAHE Ha akTUBa B paboTHO cbCTosIHME. [1peknTe pa3xoam OCHOBHO
ca: pas3xoaM 3a nNbpBOHAYariHa [OCTaBKa, pPa3xXOAM 3a XOHOpapu Ha nuua, CBbp3aHM C  MPOEKTa,
HEBB3CTAaHOBSAEMM [AaHbLM, pas3xoaou 3a KanutanuavpaHu NUXBW 3a KBanuduumpaHu akTueu (Korato ToBa e
NPUNOXMMO) 1 ap.

Mpu npuagoGrBaHe Ha UMOTKM, MaLIMHK U oBopyaABaHe Npu YCNoBKSATa HAa Pa3CPOYEHO Mnallaqe, NokynHarta LeHa
€ eKBMBaneHTHa Ha ceralHaTa CTOWHOCT Ha 3a4bIIKEHNETO, AUCKOHTMPAHO Ha Ga3a Ha NMXBEHOTO paBHULLE MO
MPWBIIEYEHUTE OT APYKECTBOTO KPEAUTHU PECYPCHU C aHasrorMyeH MaTyputeT 1 NpeagHasHaueHuve.

OpyxecTBoTO € onpegenuno crtoiHocTeH npar ot 700 nB., NO4 KOWTO MpuAOOUTUTE akTMBM HE3aBMCMMO, Ye
npuTexaBaT XapaKTepucTukaTa Ha ObMAroTpaeH akTuB, CE M3NUCBAT KaTo TeKyl, pa3xod B MOMEHTa Ha
npuaobmeaHeTo UM.

MNocnegsawm pasxoam

Pa3sxogute 3a pemMOHTM W MOAAPBXKA Ce MpU3HaBaT 3a TeKylM B nepuoaa, Npe3 KOMTO ca HanpaBeHW.
M3BbplueHn nocnefsaliy pasxofu, CBbp3aHM C MMOTM, MalWHU WM OBOpyABaHe, KOUTO MMAaT XapakTep Ha
nogMsiHa Ha onpedeneHn Bb3MNOBM YacTu W arperat, UMM Ha NPEyCTPOWCTBO W PEKOHCTPYKUUS, ce
KanuTanuaupaTt kbM HanaHcoBaTa CTOMHOCT Ha CbOTBETHUSI aKTUB M Ce Mpepasrnexaa oCcTaTbYyHUS My Mofe3eH
KMBOT KbM JaTaTa Ha kanutanusaumsi. CblUeBpEMEHHO, HeaMopTU3MpaHaTa YacT Ha 3aMEHEHUTE KOMMOHEHTU
ce u3nucea oT BanaHcoBaTa CTOMHOCT Ha aKkTMBUTE W Ce Mpu3HaBa B TeKyLUMTE Pas3xoAu 3a nepuoaa Ha
NpeycTpONCTBOTO.

MeToau Ha amopTusauus

[pyxecTBOTO 13non3ea NIMHEEeH MEeTOA4 Ha amopTu3aums Ha UMOTUTE (KoraTto TOBa € NMPUITOXMMO), MaLLUUHUTE 1
obopyaBaHeTo. AMOPTU3NPAHETO Ha aKTUBUTE 3aMoyBa, Korato Te ca Ha pa3nonoxeHue 3a ynotpeba. 3emsiTa He
ce amopTusmpa. NonesHuaT XXMBOT MO IPynu akTMBK € CbobpaseH ¢ PU3NYECKOTO U3HOCBAHE, cneundurkata Ha
obopyaBaHeTo, 6baeLnTe HamepeHus 3a ynotpeba n ¢ npegnonaraeMoTo MOparHO OCTapsiBaHe.

CpOKbT Ha rogHoCT no rpynn akTMBU € KaKTo cneaBa:

. crpagmn — 20-70 r. (koraTto ToBa € NPUNOXUMO)
. CbopbXeHusa — 5-25 .

. MaLLuHu 1 obopyasaHe —5-10 T.

. KOMNTpU 1 Mob. ycTporictea —2-5T.

. CbpBBLPU N cUCTEMU — 2 -5 T.

. TPaHCNOPTHU cpeacTBa — 7-12T.

. CTOMaHCKM nHBeHTap — 5-12r.

Onpe,qeneHMTe CPOKOBE Ha MOJSie3eH XMBOT Ha AbMAroTpanHUTE MatepuanHu akTUBW Ce npernexgaT B Kpas Ha
BCEKN OTHETEH nepno un npu yctaHoBAaBaHe Ha 3HAYUTESTHU OTKITOHEHNA CNPAMO ObOelumTe o4akBaHus 3a Cpoka
Ha N3noN3BaHEeTO Ha akKTBUTE, CbLLUAT Ce Kopurmpa nepcnekTmBHO.



O6e3LUeHKa Ha aKTUBMU

BanaHcoBuUTe CTOMHOCTM Ha UMOTWTE, MalUMHUTE U 06opyABaHETO NoAnexart Ha nperneq 3a obesueHka, Korato
ca Hanuue cbbuTns nnu npoMeHn B obcToATencTeaTa, KOMTO nokaseart, Ye 6banaHcosaTa CTOMHOCT 6w morna Aa
ce OTNMyaBa TpariHO OT Bb3CTaHOBMMATa MM CTOMHOCT. AKO ca Hanuue TakvBa MHAMKaTOpW, Ye NpubnusutenHo
onpegeneHara Bb3CTaHOBMMAa CTOMHOCT € MO-HUCKa OT TsAxHaTta GanaHcoBa CTOMHOCT, TO MocregHaTta ce
n3nncea A0 Bb3CTaHOBMMaATa CTOMHOCT Ha aKkTuBuTe. Bb3cTaHOBMMAaTa CTOMHOCT Ha MMOTUTE, MallnNHUTE U
obopyaBaHeTo e no-BucokaTa OT ABeTe: crpaBeannBa CTOMHOCT 6e3 pasxoau 3a npopaxba mnu CTOMHOCT npu
ynotpeba. 3a onpegensHeTo Ha CTOMHOCTTa Mpwu ynotpeba Ha akTMBuTe ObAelnTe napu4HM noToun ce
OVCKOHTMpAaT A0 TAXHaTa HacTosiwa CTOMHOCT KaTo ce fpwunara AUCKOHTOBa HOpMa Mnpeau AaHbuUn, KOSATO
oTpassBa TeKkyluTe nasapHn yCroBUS U OLEHKW Ha BpemeBaTa CTOMHOCT Ha napute U puckoseTe, crneumguyHmn
3a CbOTBETHUA akTuB. 3arybuTe oT obesLeHka ce OTYMTaT B OTYeTa 3a BCceobxBaTHUA AOXOA (B nevanbata wunm
sarybata 3a roguHaTa), OCBeH ako 3a [AafdeHus akTuB He e dopmupaH npeoueHbyYeH pe3epB. Torasa
obe3LeHkaTa e 3a CMeTKa Ha TO3M pe3epB U ce NpeacTaBs B OTYeTa 3a BceobXBaTHMSA O0X04 (KbM cTatumMTe Ha
OpyruTe KOMMOHEHTU Ha BCeObXBaTHUS [0OXOA), OCBEH aKO TS He HaOAXBbpNs Herosus pasmep (Ha pesepsa), U
HaABMWLLUEHMETO Ce BKIKYBA KaTo pas3xod B oTyeTa 3a BceobxBaTHWS goxod (B nevanbaTta wnm 3arybarta 3a
rognHaTa).

Mevyan6wu n 3ary6m oT npogax6a

ObnroTpaiHnute martepuanH/ akTvBW Ce OTNMCBaT OT OTYeTa 3a (PMHAHCOBOTO CbLCTOSIHME KOraTo ce M3BagdAT
TpariHo OT ynoTtpeba u He ce oyakBaT OT TAX ObAeLn CTOMaHCKM M3roau unu ce npogapart. MNevanbute wnu
3arybuTe oT npogaxbu Ha OTAenHW akTMBKM OT rpynaTta Ha “uMoTW, mawwmnHn 1 obopyasaHe” ce onpeaensaTt 4pes
CpaBHsIBAHETO Ha npuxoguTe OT npogaxbata u 6anaHcoBaTa CTOMHOCT Ha akTUBa KbM AaTaTta Ha npogaxbaTa.
Te ce noco4yBaTt HETHO, KbM “Opyrn goxoau/(3arybu) ot npogaxba Ha akTUBM® Ha NuueBaTa CTpaHa Ha OT4eTa 3a
BceobOxBaTHMA aoxon (B nevanbata wnu 3arybata 3a roguHarta). Yactra OT KOMMOHEHTa “npeoueHbYeH
pe3epB’(ak0 MMa TakbB), OTHAcslla ce 3a NPoAafdeHUsl aKTMB, Ce MPEexXBbPNS AMPEKTHO KbM KOMMOHEHTa
“HepasnpegeneHa neyanba” B oTyeTa 3a NpoMeHnTe B cOBCTBEHUS KanuTan.

2.9 HematepuanHum aktnseu

PenyTtauus
Penytaumata npeactaBnsBa HagBULLIEHVMETO Ha uUeHata Ha npuaobusaHe (NMpegocTaBeHOTo

Bb3HarpaxgeHue) Hag crnpaBefnvBaTa CTOMHOCT Ha Aena Ha [pynata B HETHUTE pasrpaHNyvMMu akTMBK Ha
npngobuToTo ApYyXKecTBO KbM pAartata Ha npugobuBaHeto (6m3Hec kombuHauusaTa). B koHconmaupaHus
MHAHCOB OTYET TA MbPBOHAYalHO Ce OLUeHsABa Mo LeHa Ha npugobusaHe (cebecTonHOCT), @ nocneasaLlo - no
LeHa Ha npugobrBaHe MUHYC HaTpynaHuTe 3arybu oT obesueHku. PenyTaunsata He ce amopTusunpa.

Penytaunsata, Bb3HMKHana npu npuvaobuBaHe Ha AObLUEpHO MpeanpusitTue ce npeacTtaBs B KOHCONMMAMPaHWA
oTYeT 3a (PMHAHCOBOTO CBCTOSHWME KbM rpynata Ha “HemaTtepuanHuiTe akTMBM’, a Tas3n Bb3HUKHANa npu
npngobrBaHe Ha CLBMECTHU U acouumnpaHn Apy>XecTBa (NpeanpusiTusl) € MHKoprnopvpaHa B obLiaTa CTOMHOCT Ha
WHBECTMUMSATA M Ce MNOocoYBa KbM rpynata Ha “MHBECTMUMWTE B CbBMECTHU NPeanpuaTMa” unm CbOTBETHO
B“MHBECTULMMTE B acoLumMpaHn npeanpusatns”.

PenyTauusaTta no npnaobrBaHeTo Ha CbBMECTHU M acouMMpaHun ApyxXecTsa (Npeanpuatus) ce TecTea KaTo vacT
OT 06LWOTO cango (CTOMHOCT) Ha MHBeCTMUMATa. CaMOCTOATENHO Npu3HaTaTta penyTauus no npuaobmBaHeTo Ha
AblUepHN apyxecTBa (NPeanpuaTus) ce TecTBa 3aabiKMTENHO 3a 0Ge3leHKa NoHe BeAHbX roguliHo. 3aryburte
oT 06e3LeHKM Ha penyTauusTa He ce Bb3CTaHOBSIBAT BrocreAcTeue. MNevyanbute unu sarybute oT npopaxba
(ocBoGoxOaBaHe) Ha gadeHO AOblUepHO OpYXecTBo (npeanpuatve) oT [pynata BknouysaT M GanaHcoBaTta
CTOMHOCT Ha penyTauusiTa, npucnagaliaTa ce 3a npodaaeHoTo (0cBo6oaeHOTO) APYXKECTBO (Npeanpuatue).

Ha Bcska npusHata penytauma ce onpeaens MpUHAANEeXHOCT KbM AafdeH o6eKT reHepupall NapuyHu
NOCTLMMEHUS Olle MpU peanuavMpaHeTo Ha [OdageHa GusHec KoMGUHaLMA, U To3n OBeKT ce npunara npu
M3BBLPLLBAHETO Ha TecToBeTe 3a obealieHka. MNpu onpeaensHeTo Ha 06eKTUTe, reHepupaLly NapuyHK NoToLm ce
B3eMaT npeasua obeKkTUTe, OT KOUTO ca ce ovakeBanu GbAeliy CTOMaHCKM u3roau npu npugobuBaHeTo npu
BuaHec KomBuHaLMATa 1 Mo NOBOA, Ha KOUTO € Bb3HUKHAaMa camaTa penyTauus.

3arybute oT obeslLeHka Ha penyTauusi ce NpeacTaBsaT B KOHCONMMAMPaHUS OT4YeT 3a BCeobxBaTHWA goxod (B
nevyan6aTa unu 3ary6ara 3a roaMHarta) KbM nosvumsTa “o6esueHka Ha HeTEKyLL aKTUBK”.

HemaTtepuanHute akTvBu ca NpeAcTaBeHW BbB (PUHAHCOBUS OTYET MO LieHa Ha npugobueaHe (ceGecTonHOCT),
HamarieHa c HaTpyrnaHaTa aMmopTM3aums U 3arybute ot oGesLeHka.
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B OpyxecTBOTO ce npunara NUHeeH MeToA4 Ha aMopTv3auusi Ha HemMaTepuanHuTe akTMBW Mpu onpeeneH
noneseH Xxneot 2 - 10 rognHu.

BanaHcoBaTa CTOMHOCT Ha HemaTepuanHuTe akTUBW MOASeXu Ha nperned 3a obesueHka, korato ca Hanuue
cbbuTUS, UM npomMeHu B oGCTOsiITENcTBaTa, KOMTO MocoyBaT, 4Ye GanaHcoBaTa CTOMHOCT GM Morna pAa
HafBulaBa Bb3cTaHOBMMAaTa MM CTOMHOCT. ToraBa obe3leHKkaTa Ce BKMHOYBa KaTo pasxod B OT4yeTa 3a
BceobxBaTHMA goxof (B neyan6arta unu 3arybaTa 3a roguHaTta).

HemaTtepunanHute akTMBu ce OTNMCBAT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSHME KOraTto ce M3BagsaT TpawuHo OT
ynotpeba n He ce o4vakBaT OT TAX ObAeLn CTOnaHckM M3roam unu ce npogapart. Nevanbute nnn 3aryburte ot
npogaxbu Ha OoTAenHW akTUBM OT rpynaTa Ha “HemaTepuanHuTe akTuBW’ ce OnpefensT Ypes CpaBHSABaHETO Ha
npuxoguTe oT npofdaxbaTa n 6anaHcoBaTa CTOMHOCT Ha akTMBa KbM AaTtaTta Ha npodaxbaTa.

2.10 NHBECTULIMOHHU UMOTH

CbrnacHo cyeToBOAHaTa NonuTMKa, npueta oT dupmata — Maivika Cupma Mpyn XonguHr ALl u gpyxecTsarta,
MHBECTULMOHHM UMOTMK ca Te3n MMOTU, KOUTO ABLITOCPOYHO Ce AbpKaT OT APYKEeCTBOTO 3a AOX0AM OT Haemu
nvnu 3apagy BbTPELHOTO YBENUYeHWe Ha TaxXHaTa CTOMHOCT. KoraTo ToBa e MpunioxumMo, Te ce NpeacTaBAT B
oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME MO TAXHATa aMOPTU3ALMOHHA CTOWHOCT.

MHBECTUUMOHHUTE MMOTK (KOraTo TOBa € MPUIIOXUMO) Ce OTnucBaT OT OT4YeTa 3a (PMHAHCOBOTO CbCTOSHME,
KoraTo ce M3BagdaT TpavHOo oT ynoTpeba un He ce o4vakBaT OT TAX ObAeLmn CToNaHCKM U3rogn unu ce npogaaar.
Meyanbute unu 3arydbute OoT npogaxbw Ha OTAENHW aKkTMBM OT rpynata Ha “MHBECTUMLMOHHMTE MMOTU’ ce
onpenenart ypes CpaBHSIBAHETO Ha npuxogute oT npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa KbM AaTtaTa
Ha npogaxbarta. Te ce nmocoyBaT HETHO, KbM “ApyrM poxoaw/(3arybu) oT AerHOCTTa, HETHO” B OT4eTa 3a
BceobxBaTHUA foxos (B neyanbaTa unu 3arybaTa 3a roguHaTta).

TpaHcdepy OT M KbM rpynara “MHBECTUMLMOHHM MMOTW® (KOraTo TOBa € MPWUMOXUMO) ce MpaBsAT, Korato uma
npomsHa BbB (PYHKUMOHANHOTO NpefdHasHayeHue W Lenu Ha dageH MMoT. B cnyvan Ha npexBbpnsiHe oT
“UHBECTULMOHHM MMOTU” KbM “MUMOTU 3a M3NON3BaHe B coOCTBeHaTa AeWHOCT’ akTUBBLT Ce 3aBeXxJa B HoBaTa cu
rpyna no HamepeHa MCTOpMYecKa LieHa, KOATO MpeAcTaBnsaBa aMoOpTU3aLMOHHA My CTOMHOCT KbM daTtaTa Ha
npexsbpnsiHeto. O6paTHO, KoraTto OT “UMOTM 3a u3nona3eaHe B cobcTBeHaTa OENHOCT” uMa MPEexBbpPIISHE KbM
“UHBECTULMOHHN UMOTW”, aKTMBBT CE€ OUEeHsBa MO amopTu3aumMoHHaTa My CTOMHOCT KbM [JaTata Ha
NpexBbPRsHETO.

2.11 VIuBecTnumn B ObLLUEPHU W acouMmpaHu gpyKecTBea

ObnrocpoyHnTe MHBECTULMW, NPEACTaBMSBALLM aKUMW B ObLUEPHUM W acouumMpaHu apyxecTBa (koraTo ToBa e
NPUNoXnMmMo), ca npeacTaBeHn BbB (DUHAHCOBWS OTYET MO LeHa Ha npugobuBaHe (CeBGeCcTOMHOCT), KOATO
npeacTaBnsisa cnpaBednvBaTa CTOMHOCT Ha Bb3HArpaxaeHneTo, koeTo e 6uno nnaTteHo, BKM. NPekuTe pasxoau
no npuaobreaHe Ha MHBECTULMSTA, HAMareHa C HaTpynaHaTa obesleHka.

MputexxaBaHWTe OT APYXECTBOTO MHBECTMLMUM B ObLUEPHM U acouMUpaHy APYKECTBa noanexart Ha nperneq 3a
obesueHka. Mpu yctaHoBsiBaHe Ha ycnoBusi 3a obesleHka, cbliaTa ce npu3HaBa B OT4YeTa 3a BCeobxBaTHUS
poxop, (B nevanbarta nnu 3arybarta 3a rogvHara).

Mpu nokynka u npogaxba Ha WHBECTMUMM B AObLUEPHM U acouuvMpaHu ApyXKecTBa ce npunara “gatata Ha
cknoYBaHe” Ha caenkaTa.

MHBeCTMUMMUTE Ce OTnMCBaT, KOraTo Ce MPEXBbPMAT npaBaTta, KOUMTO MPOM3TMYAT OT TAX Ha ApPYyrM nvua npu
HacTbNBaHETO Ha MPaBHUTE OCHOBAaHMS 3a TOBA WM MO TO3M HAYMH ce 3arybBa KOHTPOSa BbpXy CTOMAHCKUTE
M3rogn OT CbOTBETHUSA KOHKPETEH Tun mHBecTuumu. Nevanbarta/(3arybaTta) oT npogaxbaTta MM ce npeacTass
CbOTBETHO KbM “CPUHAHCOBM Mpuxoan” wMnM “oMHaHCOBM pas3xoan” B OTyeTa 3a BceobxBaTHua poxon (B
neyan6arta unu 3ary6ata 3a roguHara).

2.12 VIHBecTUUMM Ha pasnonoXeHune u 3a npoaaxkda

CwrnacHo cyeToBoAHaTa nomuTuka, npueta oT dwupmaTta — manka Cupma pyn XonguHr ALl v OpyXecTBOTO
MHBECTMUMMTE nog hopmMa Ha PUHAHCOBU akTMBM Ha pasnornoxeHue 3a npogaxba (koraTo ToBa € NpPUIoXMMO)
ca HeaepvBaTVBHM (PMHAHCOBU aKkTVMBMW, MPEACTaBMsBaLLM akuMvM U OANOBe OT KanuTana Ha Apyru ApyXecTBa
(ManuuHCTBEHO y4acTue), AbpXaHu ¢ AbNrocpoyHa nepcnekTnea.
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MbpBOHA4YanHoO oueHsABaHe

CbrnacHo cyeToBOAHaTa MonuTMKa, npueta oT dupmata — Mavika Cupma Mpyn XonguHr AL U OpyXecTBOTO,
MbpBOHAYasHO MHBECTMLMUTE ((DMHAHCOBU aKTVBM) Ha pasronoXeHue U 3a Npogaxta ce Npu3HaBarT Mo LeHa Ha
NpuaoGuBaHe, KOSITO € crpaBefnnBaTa CTOMHOCT Ha Bb3HarpaXKaeHUeTo, KOeTo e GMo nnaTeHo, BKITYUTENHO
npekuTe pasxoau no npuaobrBaHe Ha MHBECTMUMATA — ((DUHAHCOBWS aKTUB).

2.13 MatepuanHu 3anacu

CbrnacHo cyeToBOAHaTa Monutuka, npueta oT cdupmaTta — marvika Cupma pyn XonguHr ALl u gpyxecTtsarta,
mMaTepuanHuTe 3anacu (KkoraTo ToBa € NpUIIoXKMMO) ce OLeHsBaT BbB (DPMHAHCOBUS OTYET KakTo criefBa:

* maTtepuanm n CTOKM - MO NOo-HUCKaTa OT. AOoCTaBHaTa cebecTonHoCT (ueHa Ha I'IpVI,D,O6VIBaHe) n
HEeTHaTa peanusnpyemMma CTOWHOCT;

* He3aBbpLleHO npou3BoACTBO - MO MNO-HUCKaATa OT. Mnpou3BoACcTBeHaTa cebecToMHOCT M HeTHaTa
peanun3mpyema CTOMHOCT;

Pasxognte, koMTO Cce u3BbpLUBAT, 3a Oa AoBedaT AafeH NpoaykT OT MaTtepuanHiTe 3anacu B HEroBoTo
HaACTOSLLO CbCTOSTHUE U MECTOHAxXOXAeHMe, Ce BKIIOYBAT B LeHaTa Ha npuaobueaHe (cebecTomMHOCTTa), KakTo
cnegsa:

° MaTtepuann U CTOKM — BCUYKM OOCTaBHU pa3xodu, KOUTO BKIKOYBAT NOKynHaTa uUeHa, BHOCHU MUTa U
Takcu, TpaHCNOPTHU pa3xoAWn, HEBB3CTAHOBAEMU AaHbUWN U OAPYrn pa3xodn, KOUTO AONPUHACAT 3a npuBexnaHe
Ha MaTepuanuTe n CTOKMTe B roToB 3a TAXHOTO M3nonasaHe/npo,qa>K6a BUAa;

. He3aBbPLUEHO MPOM3BOACTBO — BCUYKM HEOBXOAMMU MNPOWU3BOACTBEHW pPasXxodu, KouUTo dopmupaT
npousBoAcTBEHATa CeGEeCTOMHOCT, KaTo B Hes ce BKIOYBAT MPeKUTe pasxodu 3a Martepuany v Tpya u
npucnagaiarta ce 4YacT oT OOLIONPOU3BOACTBEHUTE pasxoau (MPOMEHNMBU M MOCTOSIHHM), C M3KIOYEeHVEe Ha
agMUHUCTPATUBHUTE pasxodu, KypcoBUTE pasnuky W pasxoauTe Mo NPUBEYEHN OUHAHCOBU PECYPCH.
BkntoyBaHeTo Ha YCNOBHO NMOCTOSAHHWUTE OOLLONPON3BOACTBEHM pa3xoau B Npou3BoAcTBeHaTa ceGecToMHOCT Ha
He3aBbPLUEHOTO NPOU3BOACTBO Ce M3BbpLUBA Ha GasaTa Ha HopmaneH kanauuteT, onpeaerieH Ha 6asa obvyaeH
cpenHo noaabpxkaH o6eM. M3bpaHaTta Gasa 3a pasnpenenieHMeTo UM Ha HUBO OTAEHW MPOAYKTM € HopMmaTa Ha
YOBEKO YacoBETE Ha MPSIKO 3aeTUS NepcoHas B NPOM3BOACTBOTO Ha KOHKPETHUSA NPOAYKT.

Mpwn yn0Tpe6aTa (BnaraHe n npo,u,a>K6aTa) Ha MaTepuanHuTe 3anacu T1e ce M3nuceaT TeKyLOo KaTo ce u3nonssa
METOABLT Ha CpeaHOo-NpeTerfieHaTta CTOMHOCT (CE6ECTOI7IHOCT).

HeTHaTa peanuaupyema CTOMHOCT MpeAcTaBnsiBa Npubnu3MTENHO onpeAeneHaTa MpPOoAaXHa LeHa Ha AafeH
aKTMB B HOPMasHWsi XOA4 Ha CTOMaHcKaTa OEWHOCT, HamarneHa ¢ npubnuanTernHo onpeperneHnTe pasxogu no
AOBBbPLIBAHETO B TbProBCKM BMUA HA TO3MN akKTuUB U I'IpVI6]'II/I3I/ITeJ'IHO onpepeneHnTe pa3xoaun 3a peannsauua.

2.14 Tbprosckm n gpyru B3eMaHus

TbproBckMTE B3eMaHWs ce NPeAacTaBAT M oTyMTaT Mo CrnpaBedfivBa CTOMHOCT Ha 6Gasa CTOWHOCTTa Ha
opurMHanHo usgageHata oaktypa (cebecToiHOCT), HamarneHa ¢ pasMepa Ha obesleHkata 3a HecbGupaemu
cymu. B cnyyanTe Ha pascpodeHM nnawaHus Hag obuyaiiHWs KpeauTeH CPOK, Mpu KOWUTO He e mpenBuaeHo
JOMbIHUTENHO MMallaHe Ha NUXBa WK NUXBaTa 3HAYUTENHO Ce pasnnyaBa OT OOUYalHWA nasapeH NUXBeH
MPOLEHT, B3EMaHUATa Ce OLEeHsIBaT MbpBOHAYASIHO MO TsSXHATa cnpaBednMBa CTOWHOCT, a Mocrefsalo — Mo
amMopTM3MpyemMa CTOMHOCT, Crief, npucragaHe Ha WHKopriopupaHata B TAXHaTa HOMMHamnHa CTOMHOCT MKXBa,
onpepereHa no MeTofa Ha eoeKkTMBHaTa NMXBa.

MpubnuautenHata oueHka 3a 3arybu OT CbMHUTENHW U HecbOMpaemy B3emaHusi ce npasBu, KoraTo 3a
cbbupaemocTTa Ha usnarta cyma unm 4acT OT Hesl CbLLEeCTBYBa BMCOKA HeCUrypHocT. Heckbupaemunte BaemaHus
ce M3NuCcBaT, KoraTo NpaBHUTE OCHOBaHMA 3a ToBa HacTbnAT. Obe3leHKaTa Ha B3emMaHusATa ce HayucrnsBa Jpes
CbOTBETHA KOPECMOHAEHTHA KOPEeKTUBHA CMeTKa 3a BCEKM BWA B3eMaHe KbM cTatusita “Apyrn pasxogu” Ha
nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHMA Joxo (B neyanbarta unu 3arybarta 3a rogmHara).

2.15 JlnxBOHOCHM 3aemMun 1 Opyru npegoctaBeHn oMHaAHCOBU pecypcu

Bcuukn 3aemMu v Opyr npefocTaBeHM (DUHAHCOBKM PEcypcy Ce OTYMTaT MbpBOHAYarnHo no cebecTorHOCT
(HOMUWHanHa cyma), KoATO ce npuema 3a crnpaBedfiMBa CTOWHOCT Ha MPedoCTaBeHOTO MO cAenkaTa, HEeTHO OT
npekuTe pasxodu, CBbp3aHM C Te3u 3aemu M npegoctaBeHu pecypcu. Crnieg MbpBOHAYanHOTO MpusHaBaHe,
TNIMXBOHOCHUTE 3aeMMW M APYrY NPeaoCTaBeHn Pecypcu, NocneaBallo ca OLEeHeHM No amopTusnpyemMa CTOMHOCT,
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onpegeneHa ypes3 npunaraHe Ha MeTofa Ha edekTMBHaTa Nnuxea. AMoOpTU3MpyemaTta CTOWHOCT € M3vucneHa
KaTo ca B3eTW NpeaBua BCUYKM BUAOBE TaKCW, KOMUCUOHHW U ApYr CyMU, acoLumpaHn ¢ Tesn 3aemu. Mevanbute
n 3arybute ce npu3HaBaT B oT4yeTa 3a BceobxBaTHMs goxon (B neyanbata wunu 3arybata 3a roguHarta) kato
(hMHAHCOBW Npuxoau (INXBK) UK pasxofu Npes nepuoda Ha amopTU3aLMst NN KoraTo B3eMaHuaTa ce noracsr,
OTRULLIAT UNK peayumpar.

JINXBOHOCHWTE 3aeMu U OpyrM NpefocTaBeHn (OUHAHCOBU Pecypcu ce KnacuuumpaT KaTto TeKyLln, OCBEH 3a
yacTTa OT TAX, 3a KOATO OPY>XeCTBOTO MMa 6e3ycrnoBHO nNpaBo Aa cbbepe B3eMaHeTo cu B Cpok Hag 12 meceua
OT Kpaa Ha OTYETHUA nepuoa.

2.16 lNapnyHn cpencrea v NnapuyHU eKBMBanNeHTun

MapnyHute cpeactBa M eKBMBANEHTM BKOYBAT KACOBWUTE HaNW4YHOCTM, pasnfnawiatenHute CMeTKM W
KpaTKOCpPO4YHUTE OEeno3nTn B ©aHKu, YTO opurMHaneH matyputet e o0 3 meceua.

3a uenuTe Ha U3roTBSIHETO Ha OTYeTa 3a napuyHUTE NnoTouUn:

. Napu4HNTE NOCTLMIIEHUS OT KIIMEHTM U NapUYHUTE NNnawaHus KbM JOCTaBYMLM ca NpeacTaBeHn GpyTHO,
¢ skntoyeH A0C (20%);
. NUXBUTE MO MOMYYEHN WMHBECTULIMOHHM KpeauTu (koraTo ToBa € MNPWUIOXUMO) ce BKM4YBaT KaTo

nnawiaHus 3a pyHaHcoBa OENHOCT, a NMXBUTE, CBbP3aHN C 060POTHM KpeanTu, ob6CnyXBalum Tekyliata 4eNHOCT,
ce BKOYBAT B onepaTuBHa AENHOCT;

. nnatexnmat JAC no noKynku Ha ObhAroTpavHU akTUBKU OT YyXXAEeCTpaHHW JOCTaBYULIM Ce MOCOYBaA Ha pef
‘nnaTeHn gaHbUKW”, a NpyM gOCTaBKka Ha AbArOTPaNHW akTMBM OT CTpaHaTa ce MoCcoYBa Ha pead “nnawiaHus KbMm
JocTaBuynumM” KbM NapuyHWTE MOTOUM OT onepaTvMBHAa AENHOCT, OOKONKOTO TOM yyacTBa M ce Bb3CTaHOBSABa
3aeJHo 1 B onepaTMBHUTE NOTOLU Ha APYXECTBOTO 3a CbOTBETHUA nepuoa (Mecel).

2.17 TbproeBcku 1 opyrn 3agbIimKeHns

TbproBckMTe M OpyruTe TeKyLUM 3a4bIDKEHUsI Ce OTYMTAT MO CTOMHOCTTa Ha opuriHanHuTe dakTypu (LeHa Ha
npuaobuBaHe) UM CTOMHOCTTa Ha HA4YWUCREHUTE MPUXOAM, KOATO Ce Mpuema 3a cnpaseasiMBaTa CTOMHOCT Ha
caoenkata u wWwe 6bae m3nnateHa B 6baelle cpelly NonyvyeHuTe CTokU M ycnyrn. B cnyvanTte Ha pascpodeHu
nnawanus Hag obuyalHus KpeauTeH CpoK (Korato ToBa € MpUNoXMMO), MpU KOUTO He € NpenBUOEHO
JOMBLIHUTENHO MMallaHe Ha NUXBa UMW NUxXBaTta 3Ha4YMTENHO ce pasnuyaBa oT obuyaiiHWA nasapeH NMXBeH
MPOLIEHT, 3aAbIMKEHUSTA Ce OLeHABAT MbpPBOHAYamnHo Mo TAXHaTa crnpaBeanuBa CTOMHOCT, a Nnocneasallo — no
amMopTuanpyema CTOWMHOCT, crnef npucrnajaHe Ha WHKopropupaHaTa B TaxHaTa HOMMHamHa CTOMHOCT NUXBA,
onpegeneHa no metoAa Ha edpekTBHaTa nvxsa.

2.18 JInxBOHOCHM 3aemMun 1 Opyru npuernevYeHn omHaHCOBU pecypcu

Bcuukn 3aemu 1 gpyrv npuBneveHn (HUHaAHCOBKM PECYpCUM Ce OoTyuTaT MbpBOHAYanHo Mo ceGecToMHOCT
(HOMUHanHa cyma), KoATO ce Nprema 3a CrpaBeanBa CTOMHOCT Ha MoMy4YeHOTOo Mo caerkaTa, HETHO OT MpekuTe
pa3xoau, CBbP3aHu C Tean 3aemMu 1 npusreveHn pecypcu. Creg mbpBOHAYANHOTO NPU3HaBaHe, NMXBOHOCHUTE
3aeMU 1 Apyrv NpyBReYeHn Pecypcu, ca nocneasallo OLEeHEHN Mo aMopTM3NpyeMa CTOMHOCT, onpeaerieHa Ypes
npunaraHe Ha meToda Ha edeKTMBHaTa nuxsa. AMOpPTU3MpyemaTta CTOMHOCT € M3YucreHa Kato ca B3eTu
npeaBua BCUYKM BUOOBE TaKCU, KOMUCUOHHW U APYr Pasxodu, BKI. OAVUCKOHT UMM MPEeMUsi, acOLMUPaHn C Teamn
3aemu. MevyanGuTe n sarybute ce npusHaeaT B oT4yeTa 3a BceobxBaTHWS Ooxoa (B neyan6arta unu sarybarta 3a
rogMHaTa) kato (puHAHCOBM pasxoau (NUXBW) MMM MPUXOAWM Mpes3 nepuoda Ha amopTu3auus Unu KoraTo
3aQbIIKEeHMsITa ce oTNUWAT UMK peayumpar.

JINXBOHOCHUTE 3aeMu W APYr NpPUBIEeYeHN (UHAHCOBU pPecypcu ce KnacuduumpaT KaTo TeKyluu, OCBeH 3a
yacTTa OT THX, 3@ KOSITO APYXEeCTBOTO MMa Ge3yCrioBHO NpaBo fa ypeau 3aAbiDKEeHVWeTO CU B CPoK Hag 12
MeceLa OT Kpast Ha OTYETHUSA Nepuof.

2.19 KanutanuaupaHe Ha pa3xoan rno 3aemm

PasxoguTe no 3aemu, KOUTO MPSIKO Ce€ OTHACAT KbM NPUAOGMBAHETO, CTPOUTENCTBOTO WM MPOU3BOACTBOTO Ha
OTroBapsily, Ha ycnoBusTa /kBanuduumpar/ akTue (Korato ToBa € NPUMoXKUMO), Ce KanuTanuauparT KaTo 4acT oT

12



CTOMHOCTTa Ha To3n akTmB. OTroBapsily, Ha ycrnosudATa /kKBanuduvuupaH/ akTUB € aKTWMB, KOMTO HernpemMeHHO
namckea noHe 12-mecevyeH nepuog OT BpeMe, 3a [a CTaHe rOTOB 3a MpeaBwkaaHata My ynotpeba wnu
npoaaxoa.

Pa3mepbT Ha pasxogute Mo 3aemMu, KOUTO MOraT Aa Ce kKanutanuaupart B CTOMHOCTTA Ha eduH OTroBapsll Ha
ycnosusita /ksanuduumpan/ aktve, ce onpeaens ypes koeduumeHT /Hopma/ Ha kanuTanusaums. KoeduumenTtst
Ha Kanutanusauws e cpegHonpeTerneHaTa BenuynHa Ha pasxoauTe No 3aeMu, OTHECEHW KbM 3aemute Ha
APY>XeCTBOTO, KOUTO Ca HernoraceHu npes nepuoja, ¢ U3KINYeHWe Ha 3aemMuTe, M3BbPLUEHN cneuunanHo ¢ uen
npngobrBaHe Ha e4uH OTroBapsLy Ha ycrioBusaTa /kBannuduumpaH/ akTvs.

KanutanuavpaHeTo Ha pasxogute Mo 3aemu Kato 4acT OT CTOMHOCTTA Ha eauH OTroBapsilly, Ha ycrioBuaTa
/kBanudvLUMpaH/ akTMB 3anoysa, KoraTto ca U3MbIHEHWU creaHUTe YCNOoBUA: U3BBLPLLBAT Ce pasxoauTe 3a akTuBea,
M3BbLPLLBAT Ce pas3xoauTe Mo 3aeMu U B X0 ca AeMHOCTM, KOUTO ca Heobxoaumu 3a MOAroTBAHE Ha akTUBa 3a
npeaswxkaaHaTa My ynotpeba unu npoaaxoa.

Pasxogunte no 3aemm ce HamansaeBaT U C BCSKaKbB WHBECTUUMOHEH [OXOA4 OT BPEMEHHOTO WHBECTUpPAHE Ha
cpeacteaTta OT Te3n 3aeMu.

2.20 JInaunHr

2.20.1 ®rHaHCOB NU3NHI
NusuHrononyyaren

®OUHAHCOBUAT TM3UHT, NPU KOWTO Ce TpaHcdepupa KbM [pYXECTBOTO CblleCTBeHaTa 4acT OT BCUYKM
pUCKOBE W CTOMAHCKX MON3W, NPoM3TUYaLM OT COBCTBEHOCTTAa BbPXY akTMBa Mof (hUHAHCOB NU3WHT, ce
KanuTanuaupa B oT4yeTa 3a (MMHAHCOBOTO CLCTOSIHWE Ha NMU3WMHrononydvaTens kaTto ce NpeacTaBs kaTo UMOTH,
MaluH1 1 obopyaBaHe MoA NU3WHT MO LeHa Ha He3abaBHa nmpopaxba wMnu ako e Mo-HWcKa - Mo cerawHaTa
CTOMHOCT Ha MWHUMAanNHWTE JNWU3UHIOBM nnawaHus. JIM3MHroBUTE nNnawaHus CcbabpXaT B OnpegeneHo
CbOTHOLWEHNe DUHAHCOBUSI pasxoq (nNuxeaTta) WM npucrnagaliata ce 4YacT OT JIM3VMHIOBOTO 3adbihKEeHue
(rmaBHMUA), Taka 4Ye Ja Ce MNOCTUrHe MOCTOSIHEH NUXBEH NPOLEHT 3a OcTaBaliaTa Heu3nnateHa 4acT oT
rmaBHMLATa No NU3UHIOBOTO 3agbiikeHue. JIXBeHUTe pa3xoam ce BKIOYBAT B OTYETa 3a BCEOOXBaTHUSI 4OXO4
(B neyanbata unu 3arybata 3a roguHarta) kato (UHaHCOBU pa3xofu (nuxea) Ha Oa3a edeKkTMBEH NNXBEH
MPOLEHT.

ﬂpM,D,OGVITVITe nog, hMHAHCOB NN3MHI aKTUBM CE aMOopTM3upaT Ha 6asa nonesHus XMBOT Ha aKTMBa U B paMKuTe
Ha NMN3NHIoBUA CPOK.

NnsuHroparten

PUHAHCOBUAT NU3UHT, NPU KONTO Ce TpaHcepmpa N3BLH OPYKECTBOTO ChLLECTBEHATA YacT OT BCUYKN PUCKOBE 1
CTOMAHCKM M3roam, Npomustvyalim OT COOCTBEHOCTTA BbPXY akTuBa Mo4 (PMHAHCOB IM3WUHF, Ce U3nuMcBa OT
CbCTaBa Ha CTOKMTE Ha NM3MHroAaTeNs U ce NpeacTaBsi B OTYeTa 32 PUHAHCOBOTO CbCTOSIHUE KATO B3EMaHe CbC
CTOMHOCT, paBHa Ha HeTHaTa WHBECTUUMSA OT nuauHra. HeTHaTta wWHBECTMUMSI B JINM3MHIOBUST [OrOBOpP
npeacraensaBa pasnukata mexgy cbopa OT MUHMMANHWTE NU3MHIOBM NnaljaHus no AoroBopa 3a (huMHaHCOoB
TNN3UHT U HerapaHTUpaHaTa ocTaTbyHa CTOWHOCT, HauMcneHa 3a nuavHrogaTens, u He3apaboTeHust PUHaAHCOB
poxon. Pasnukata mexay 6anaHcoBata CTOWHOCT Ha oTAageHus nog VMHAHCOB NU3UHT akTMB U He3abaBHaTa
(cnpaBegnueBaTa My MpoOAaxHa) CTOMHOCT Ce Npu3HaBa B OT4eTa 3a BceobxBaTHUSA goxod (B nedvanbarta wmnuv
3arybaTta 3a rogvHata) B HayanoTo Ha INM3WHIoBMs OOroBop (Mpu npegaBaHeTO Ha akTvMBa) KaTo AOXO4 OT
npoaaxoa.

Mpu3HaBaHeTO Ha 3apaboTeHuss UHAHCOB NPUXOA KaTO TEKyLL JINXBEH NPUXO CE OCHOBaBa Ha NpunaraHeTo Ha
MeToAa Ha edbekTUBHaTA NXBa.

2.20.2 OnepaTuBEH NU3NHT
NMusuHrononyyaren

JIN3nHr, Npn KOWTO HaemopaTenaT npoabiikaBa da nNpuTexaBa CblUeCTBEeHaTa 4acT OT BCUYKM PUCKOBE U
CTONaHCKM nsrogmn ot cobecTBeHocTTa BbpXy AadeHUA akTuB ce Knacudguumpa Kato onepaTtmBeH NuanHr. Nopagn
TOBa aKTUBBLT HE Ce BKIoYBa B OTYeTa 3a (PMHAHCOBOTO CbCTOSHWE Ha NU3NHronony4vaTtens.

|_|J'IaLLI,aHI/IF|Ta BbB Bpb3Ka C onepatuBHUA NMU3UHI Ce NpU3HaBaT KaTo pa3Xoan B OT4eTa 3a BceobxBaTHUSA aoxoa
(B nevyan6aTta unu 3arybarta 3a rogmHaTta) Ha 6a3a nMHeeH MeTof 3a nepuoa Ha NMauHra.

JlusnHrogaren

HaemopatenaT npogbimkaBa ga npuTexaBa CbLUECTBEHA 4YacT OT BCUYKM PUCKOBE WM CTOMAHCKM M3rogm OT
cobcTBeHOCTTa BbpXy AafeHua aKkTuB. [Nopagn ToBa TO3M aKTMB MpoAdbihkaBa [a € BKYEH B CbCTaBa Ha
Herosute ,El'bJ'IFOTpaIZHVI MaTtepumarnHu akKTuBM KaTo aMopTusaumaTa My 3a nepuoda Ce BKIKO4YBa B TeKywuTe
pas3xoau Ha nm3nHrogartena.
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anXO[J,'bT OT HaeMu OT onepaTtnBeH NMU3UHI Ce Npu3HaBa Ha 6asaTta Ha NUHeNHUs MeToq B npoabiiKeHne Ha
CpOKa Ha CBLOTBETHUSA NU3NHI. [TbpBOHaYanHO HanpaBeHWTE MPEeKn pasxoan BbB Bpb3ka C AOroBapaHETO U
ypexngaHeTto Ha onepatuBHUA JIU3UHI, Ce nobaBAT kbM OanaHcoBaTa CTOMHOCT Ha OTAAAEHWUTe akTMBU U ce
npu3HaBaT Ha 0asaTa Ha NUHENHNSA MeTof B npoabimKeHne Ha CpokKa Ha JNTU3NHra.

2.21 lNeHCUoHHN 1 Opyrn 3a0biMKEHNS KbM NepcoHana rno counanHoTo u
TpyaoBO 3aKOHOAATENCTBO

TpyaoBuUTE M OCUTYpUTENHU OTHOLWEHUS C paboTHUUMTE U CRyXUTenuTe B OPYXKECTBOTO Ce OCHOoBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyda n Ha pasnopenbute Ha AEWCTBALLOTO OCUrypUTENHO 3aKOHOAAaTericTBO B
Bbnrapusi, a 3a amepukaHckaTa AblepHa KOMMaHUs U Ha AercTBaLoTo 3akoHofaTencTso B CALL.

KpaTkocpouHu goxoam

KpaTkocpouyHuTe poxoau 3a HaeTust nepcoHan nog dopmaTta Ha Bb3HarpaxaeHusi, GoHycu v coumarnHu
Jonnalanus 1 npuaobuBKK (M3MCKYeMU 3a ypexaaHe B paMkuTe Ha 12 meceua cref Kpas Ha nepuoaa, B KOWTO
nepcoHan®T € MoNoXun Tpya 3a TAX Unn € U3NbrHunM HeOGXO,EWIMVITe yCJ'IOBI/IFl) Cce npusHaeaT KaTo pas3xod B
oT4yeTa 3a BceobxBaTHUA goxop (B neyanbarta nnm 3arybata 3a roguHara), ocBeH ako gageH MC®O He umanckea
Tasu cyMa fa ce kanuTanuavpa B cebecToMHOCTTa Ha onpeaerneH akTuB, 3a Nepuofa, B KOMTO € MOSOXeH TpyabT
3a T9X W/UNN ca U3NbIMHEHU W3UCKBaHMATA 3a TAXHOTO nony4yaBaHe, M KaTo TeKyWO 3adblhnKeHune (cne,q
npucnagaHe Ha BCUYKM NNaTEHN Be4e CyMy U Nomnarallm ce yapbKku) B pa3Mep Ha HeaMCKOHTMpaHaTa UM cyma.

Kbm pgatata Ha Bceku (hUHaHCOB OTHET APYXKECTBOTO MpaBW OLEHKa Ha CymaTta Ha ovakBaHWTE pas3xoau Mo
HaTpynBallMTe Ce KOMMEHCUpPYEeMW OTMYyCKM, KOSITO ce o4vakBa Aa Obae u3nnateHa kaTo pesyntat oT
HeM3non3BaHOTO NPaBO Ha HaTpynaH oTnyck. B oueHkaTa ce BknoyBaT npubnusnTenHata npeLeHka 3a cymuTe
3a caMuTe Bb3HArpaxaeHWs U Ha BHOCKUTE MO 3a4bIMKUTENHOTO OOLLUECTBEHO W 30paBHO OCUrypsiBaHe, KOUTO
paboTodaTensaT AbIKM BbPXY TE3U CyMMU.

[ObnrocpoyHu goxoan Npu NeHCUOHMUpPaHe
lMnaHoBe ¢ AeprHMpaHn BHOCKM

OCHOBHO 3abIpkeHVMe Ha OPYyXecTBOTO kaTo pabotopaten B bbnrapus e ga u3BbplUBa 3a4bIDKUTENHO
ocurypsiBaHe Ha HaeTuss cu nepcoHan 3a ¢oHg “lleHcun”, OOMBAHUTENHO 3aAbIDKUTENHO MNEHCUOHHO
ocurypsisaHe (O3IM0), doHa “O6wo 3abonsisaHe un mandmHcTBo” (O3M), doHa “BespaboTuua”, doHa “TpygoBa
3nononyka u npodgecuoHanHa 6onect” (T3MB), doHA “MapaHTUpaHe B3eMaHust Ha paboTHULMTE U cnyXuTenuTe”
(FTBPC) n 3gpaBHO ocurypsiBaHe. Pa3vepute Ha OCUryputenHute BHOCKM Ce YTBbpXAaBaT BCAKa roguHa Cbe
3akoHa 3a Gwogxketa Ha OOO wm 3akoHa 3a Owmxketa Ha H3OK 3a cboTBeTHaTa roguHa. BHockute ce
pasnpenenart Mexay pabotogartensi U OCMrypeHoTo nvue B CbOTBETCTBUE C nNpaBunarta ot Kogekca 3a coumanHo
ocurypsiaHe (KCO) .

Te3n ocuryputenHu NeHCUOHHU MNaHOBe, MpunaraHu OT APYXXEeCTBOTO B KA4eCTBOTO My Ha pabotoparen, ca
nnaHoBe ¢ AeduHUpaHu BHockW. MNpu Tax paboTtogaTensaT nnaila MeceyHo onpeaeneHn BHOCKM B ObpKaBHUTE
doHg “MNeHcun”, doHg “O3M”, dona “Bespabotuua”, boHa “T3MB”, kakTo U B YHMBEPCANHW U NPodECUOHANHU
NeHCUoHHN choHaoBe - Ha 6a3a UKCMPaHU NO 3aKOH MPOLIEHTM U HAMa NPaBHO WUIN KOHCTPYKTUBHO 3afbIKeHNe
Aa ponnaila BbB hoHAoBeTe ObaeLLmM BHOCKM B ClyvauTe, Korato Te HAMaT AOCTaTbyHO cpeacTBa Aa uannataT
Ha CbOTBETHUTE Nuua 3apaboTeHuTe OT TSAX CyMM 3a Nepuoda Ha TPyOAOBUSt MM CTaX. AHANOMMYHM ca wu
3a4bJPKEHMATA MO OTHOLLEHWE Ha 30PaBHOTO OCUTypsiBaHe.

KbM gpyxecTBaTa OT rpynaTa HaMa Cb3faneH M yHKLMOoHMpaLL, YacTeH 06p0oBOreH ocuryputeneH qoHa,.

Obmkumnte ot OpyxectBaTta BHOCKM NO nJlaHOBeTeE C OedUHNMPpaHN BHOCKM 3a COUMAnHOTO M 34paBHO
ocurypsaBaHe ce npu3HaBaT KaTo TeKyll pa3xod B OT4yeTa 3a BceobxBaTHUSI Joxoq (B neyan6aTa unu 3ary6aTa),
ocBeH ako gageH MCPO He mnsncksa Tasm Cyma fa ce Kanutanusmpa B cebecToHOCTTa Ha onpepgeneH aktme, U
KaTo TeKylwo 3aablikeHne B HEeOMUCKOHTUpaH pa3mMep, 3aedHO M B nepuoda Ha nojflaraHe Ha Tpyda U Ha
Ha4YncneHneTo Ha CbOTBETHUTE A0XO0ON HA HaeTuTe nnua, ¢ KOUTo oXoAn BHOCKNTE Ca CBbp3aHu.

MnaHoBe ¢ gedunHMpaHn goxoam

CobrnacHo Kogekca Ha Tpyda ApYKeCTBOTO B kayecTBOTO My Ha pabotopaTen B Bbnrapusi e sagbrikeHo Aa
Mannaiia Ha nepcoHana npu HacTblBaHe Ha MEHCMOHHAa Bb3pacT obeslieTeHne, KOeTo B 3aBUCUMOCT OT
TPYOOBMSI CTaX B MpeanpuAaTMETO MOXe Aa Bapupa Mexay 2 U 6 6pyTHM paboTHM 3annath KbM gartarta Ha
npekpaTsiBaHe Ha TPYAOBOTO MpaBoOTHOLWeEHWe. o CBOWTe XapakTepUCTWKM Tean cxemu npeacTasnssaTt
HedoHAMPaH NnaHoBe ¢ AeUHMPaHN 4OX0OW.
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MN3uncneHneTo Ha pasmepa Ha Te3n 3a4blKEeHUsl Hanara y4acTueTo Ha KBanuduuupaHu cneumanuctu, 3a ga
MOXe [fa Ce Onpedenu TsAXHaTa cerawlHa CTOWHOCT KbM dartata Ha (PuMHaAHCOBMSI OTYET, MO KOATO Te ce
NpeacTaBsaT B 0T4eTa 3a PMHAHCOBOTO CbCTOSIHWE, @ PECMEKTUBHO M3MEHEHNETO B CTOMHOCTTA UM, Ce NpeacTass
B OTYeTa 3a BCeoOXBaTHNA [OXOA KaTo: a) pasxoauTe 3a TeKyll U MUHan CTax, pasxoauTe 3a nuxea un edektute
OT CbKpalleHuaTa W ypexgaHusTa ce npusHaBaT BefHara, B Mepuoga, B KOWTO Bb3HWKHAT, M NpeacTaBAT B
TekywaTta nedanba unu 3aryba, no ctatus ,pa3xoam 3a nepcoHan”, a 6) epexkTuTe OT NnocnegBaLUTe OLLEHKN Ha
3a4bIDKEHMATa, KOUTO NO CBLUECTBO NpeacTaBnsaABaT akToepckn nevanbu u 3arybu, ce npusHasaTt BefHara, B
nepvoga, B KONTO BBb3HMKHAT, U Ce NpeAcTaBAT KbM ApPYrMTe KOMMNOHEHTW Ha BCeOOXBaTHWUS OOXOA, MO cTaTus
,AOCreaBaLln OLEHKM Ha aKTIoepCKu mauncneHus”. AkTioepckute nedandu n 3arybu npousTvyaTt oT MPOMEHU B
aKTIoepCcKuTe NPeAnonNoXeHns 1 onuTa.

Kbm fataTta Ha Bcekv roguileH onHaHCOB OTYET APYKECTBOTO ONpeaens Cneuuanuctu, KouTo nsgaear goknag ¢
TEXHUTE W3YUCMEHUS OTHOCHO AbITOCPOYHUTE My 3aObJDKEHWS KbM MepcoHana 3a obesleTeHus npu
neHcuoHupaHe. 3a LenTa Te npunaraT KpeauTHUA MeTond Ha MporHoaHute eauHuuu. CerailHaTa CTOMHOCT Ha
3a4bIHKEHMETO NO AeUHUPAHUTE OOXOAN Ce U3YMCNSiBa Ype3 AMCKOHTUpaHe Ha Gbaewute napuyHU noToum,
KOUTO ce o4akBa Aa O6bAaT M3nnaTeHy B paMKuTe Ha MaTypuTeTa Ha ToBa 3agbiMKEHUE U NPU U3MON3BaHeTO Ha
TNIUXBEHMTE paBHULLA HA AbPXKaBHU ObNTOCPOYHU obnuraumMm ¢ nodoGeH cpok, KoTupaHu B Bbnrapus, kbaeTto
(PYHKLMOHMpPA M CAMOTO APY>KECTBO.

[oxogwn npun HanycCkaHe

CbrnacHo MecTHuTe pa3nopep,6|/| Ha TpyaoBOTO U OCUTYPUTENHO 3aKOHOOATEesNiCTBO B Bbvnrapus, LOPYXeCTBOTO
KaTo paGOTO,CI,aTeJ'IHT MMa 3aabjpkeHne na u3nnatu npu npekpardaBaHe Ha TpynooBuAa LO0roBop npeau
NeHCnoHnpaHe onpeaeneHn snagoese obesLeTeHus.

OpyxecTBOTO MNpu3HaBa 3agbimKEHUA KbM MNepcoHana no JoxXoAW Mpu HamyckaHe npean HacTbhnBaHe Ha
NMEeHCMOHHA Bb3pacT, KOraTo € AEMOHCTpUpaH 0O6BbP3BaLl aHraXWMeHT, Ha 6asa nyGrnMYHO aHOHCMpaH NnaH,
BKI1.3a NPECTPYKTypupaHe, Aa ce npekpaty TPyAOBUSAT AOrOBOP CbC CbOTBETHUTE nuua 6e3 ga MMa Bb3MOXHOCT
Ja ce OTMeHW, unu npu OpMarnHoOTO M3gaBaHe Ha LOOKYMEHTUTe 3a L0OpoBONHO HanyckaHe. [Joxoau npu
HanyckaHe, nnaTumu noseye oT 12 Meceua, ce ANCKOHTUPAT M NPeAcTaBAT B oT4eTa 3a MHAHCOBOTO CBHCTOAHME
Mo TXHaTa ceraliHa CTOMHOCT.

2.22 AKLUMOHEpPEH KanuTan u pesepsu

[py>XeCcTBOTO € aKUMOHEPHO M € 3a4biPKeHO [da perucTpupa B TbProBCKUA PErncTbp OnpeaeneH pasmep Ha
aKUMOHEPEH KanuTar, KOMTO Oa CNyXW Kato obeanedyeHne Ha B3emMaHusiTa Ha KpegutopuTe My. AKLMOHepuTe
OTroBapAT 3a 3a4bIPKEHVSATA Ha APYXECTBOTO [0 pa3Mepa Ha CBOETO aKLIMOHEePHO ydyacTue B KanuTtana v morart
[Ja npeTeHaupaTt BpbllaHe Ha ToBa y4acTWe camoO B MPOM3BOLACTBO MO NMKBMOAUMA WU HECLCTOATENHOCT.
[pyXecTBOTO OTYMTa OCHOBHMSI CU KanuTars no HoMUHarHa CTOMHOCT Ha perucTpupaHiTe B Cbaa akuum.

CbrnacHo n3nckBaHusiTa Ha TbproBCKMS 3aKOH M yCTaBa, APYXEeCTBOTO € ANbXHO Aa dopmMupa u peseps “doHs
Pe3epBeH”, kaTo M3TOYHULUM Ha hoHaAa MoraT aa 6baart:

. Hall-marnko efHa geceta oT nevanbaTta, KOSITO ce OTAENs AoKaToO cpeacTBaTa BbB choHaa gocTurHat
e[Ha JeceTa 4acT OT aKUMOHEPHWUsI KanuTan WNM Mo-rofisiMa 4acT, onpeferneHa no pelleHve Ha OGLOTO
cbbpaHMe Ha aKunoHepUTE;

. cpencTeaTa, Nony4YeHn Hagd HoOMWHaNHaTa CTOMHOCT Ha akuumTe Npy n3gaBaHeTo UM (MpeMuneH peseps);
. OPYrv U3TOYHULM, NPeaBUAEHN MO pelleHne Ha ObLWoTo cbbpaHue.

CpencrtBaTta oT oHAa Morat ga ce M3nonseBaT camo 3a NMoKpuBaHe Ha roguliHaTa 3ary6a n Ha 36I’y6|/| oT
npegoxogHn roauHu. Korato cpeactBata BbB oHAA [OOCTUrHAT —onpegeneHus B yCTaBa MUHUManeH
pasmep, cpencrteata Hapg Ta3nM CyMa Morat nda 6baat u3non3saHM 3a yBennyaBaHe Ha akUuMOHepHUA
Kanutarn.

MpemMUiHNAT pesepB e opMuMpaH OT MONOXWTENHaTa pasnuka Mexay eMUCHOHHaTa LeHa M HOMWHanHaTta
CTOMHOCT Ha eMUTUPaHUTE akLMW Ha OPYXECTBO.

2.23 PHaAHCOBWU MHCTPYMEHTU

DUHAHCOBU aKTUBM

CbrnacHo cyeToBoAgHaTa nonutuka, npueta oT doupmaTta — marvika Cupma pyn XonguHr ALl n opyxecTBoTo,
OpYXeCcTBOTO knacudpuuupa cBouTe (pMHaHCOBM aKTMBW B CriedHUTe KaTeropuu: “3aemu (Kpegutn) n B3eMaHusa” n
“oMHaHCOBM aKkTMBM Ha pasnonoXxeHue M 3a npogaxba’. Knacudvkaumsta e B 3aBUCMMOCT OT CbLUHOCTTA U
uenuTe 1 npegHasHavYeHMeTo Ha (PUHAHCOBUTE aKTUBM KbM JaTaTa Ha TAXHOTO npugobuBaHe. PbkoBOACTBOTO
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onpenensa KJ'IaCVI(bVIKaLl,MﬂTa Ha (*)MHaHCOBVITe aKTUBM Ha [OpPYXeCTBOTO KbM JaTaTa Ha NMbpBOHa4YasriHOTO UM
npu3sHaBaHe B OTYETa 3a (PUHAHCOBOTO CbCTOSIHME.

CbrnacHo cyeToBOAHaTa NonuTMKa, npueta oT dupmata — Mavika Cupma Mpyn XonguHr ALl U OpyXecTBOTO,
obryariHO OpYXeCTBOTO MpK3HaBa B OTYeTa 3a (PUHAHCOBOTO CbCTOSIHME (PUHAHCOBUTE aKTUBM Ha “gartaTta Ha
TbpryBaHe” - AaTaTta, Ha KOSITO TO € MOENo aHraXkMMEHT Aa 3aKynu CbOTBETHUTE (PUHAHCOBM akTMBU. Bcuyku
(hMHaAHCOBW aKTUBY Ce OLEeHsIBaT MO TsXHaTa crpaBeasiBa CTOMHOCT MIOC NPEKUTE pasxoam Mo TpaH3akumsTa.

durHaHCOBUTE aKTUBK Ce OTNUCBAT OT OTYeTa 3a (UHAHCOBOTO CbCTOSIHME Ha APYXECTBOTO, KoraTo npasaTta 3a
nornyyaBaHe Ha MapuYHW CPeacTBa OT TE3W aKTMBM ca M3TEeKNW, MMM ca MPEeXBbPreHn W OPYXEeCTBOTO e
NPexBbPIMIO CbllecTBeHaTa 4acT OT PUCKOBETe U MOoN3uTe OT COBCTBEHOCTTa BbPXYy akTvea Ha Apyro
ApYyXKecTBo (nvue). AKO ApYXeCTBOTO MPoAbIKaBa Aa OAbpXW CbLUECTBEHaTa 4acT OT pUCKOBETe W nonsuTe,
acouumpaHn cbC COBCTBEHOCTTa Ha [AafeH TpaHcdepupaH (MHaHCOB akTVB, TO MpoAbikaBa Aa npu3HaBa
aKTMBa B OTYeTa 3a (PMHAHCOBOTO CU CbCTOSIHWE, HO MpW3HaBa CbLUO UM 0Ge3neyeHo 3agbrikeHue (3aem) 3a
nosny4yeHuTe CpeacTsa.

Kpeoutn n B3emaHus

KpeouTtu n B3eMaHusi ca HeilepvBaTUBHU (PMHAHCOBY akTUBM C (OUKCUPAHU UMW YCTAHOBUMM MNaLlaHns, KoMTo He
ce koTuMpaT Ha aKkTuBeH nasap. Te ce oueHsBaT B oOT4eTa 3a (OUHAHCOBOTO CbLCTOSHWE MO TAXHATa
aMopTuU3MpyeMa CTOWHOCT MpY W3MON3BaHETO Ha MeToda Ha edpeKTMBHaTa NMxBa, HaMarneHa C HanpaBeHa
obesLeHka. Tean akTBM Ce BKIIOYBAT B rpynarta Ha TeKyLUMTe akTMBW, Korato MaTypuTeTbT UM € B paMKuUTe Ha
12 meceua nnu B o6nyaeH apyr onepaTtmBeH LMK Ha APYKECTBOTO, @ OCTaHanuTe — KaTo HeTEKYLLW.

Tasu rpyna vHaHCOBM aKTUBWU BKIOYBA: NPEAOCTABEHU 3aeMW, TbProBCKM B3EeMaHus, OpyrM B3emaHus OT
KOHTpareHT M TPeTu nvua, U NapuyHUTE CPEACcTBa M NapWYHW EKBUBANEeHTM OT oTveTa 3a (PMHAHCOBOTO
cbCTOsHME. JINXBEHUAT OOXOA MO “KpeanTuTe u B3eMaHusTa” ce npusHaBa Ha 6asa edeKkTMBHa NMXBa, OCBEH Mpu
KpaTKOCpOYHMTE B3eMaHusi nog 3 Meceua, KbAeTo NMpU3HaBaHETO Ha TakaBa NMXBa € HEeOCHOBATENHO KaTo
HEeCbLUECTBEHO N B paMKuTe Ha obnyanHuTe KpeguTHu ycnosus. Tow ce npeacTtaBs B oTyeTa 3a BceoOxBaTHUSA
poxop (B nevan6arta nnum 3arybarta 3a rogmMHata), KbM ctatnaTa ,pmHaHcoBM npuxoamn”.

Ha pgataTta Ha BCceku OoTYeT 3a PMHAHCOBOTO CLCTOSIHUE APYXECTBOTO OLEHSIBA Aanu ca HacTbMUMN CbOUTUSA U
06CTOATENCTBA, KOMTO NOKa3BaT HaNMYMETO Ha OBEKTMBHW JoKasaTencTBa, Hanarawm obeslieHka Ha KpeguTuTe
¥ B3eMaHuATa.

PUHaHCOBM aKTMBM Ha pa3nosioxeHue 1 3a npo,qa)Kﬁa

CbrnacHo cyeToBOAHaTa monuTvka, mpueta oT dwmpmaTta — manka Cupma pyn XonauHr ALl n OpyxecTBoOTO,
(UHaAHCOBUTE aKTUBM Ha Pa3nonioXeHne 1 3a npogaxba (Korato ToBa € NPUNoXMMO) Ca HeaepUBaTUBHU aKTUBM,
KOUTO ca npuaobuTu C Takasa Len unv He ca knacuduuupann B apyra rpyna. ObuyavHo Te npeacrtasnsasat
akuMm nnu gsanose B ApYyru ApyxecTsa, Npuaobutn ¢ MHBECTULMOHHA Len (MHBECTULMM Ha pas3norioXeHne u 3a
npogaxba) 1 ce BKMOYBAT KbM HETEKYLLMTE aKTUBM, OCBEH aKO HAMEPEHNETO Ha APYXXECTBOTO € Aa M Npoaasa B
pamkuTe Ha cneggawmTe 12 MmeceLa M akTMBHO TbpCuM KynyBau.

drHaHCOBMTE aKTMBWU Ha pasnonoXeHne u 3a nponamGa Ce oueHABaT NbpBOHA4YaNHoO No ueHa Ha I'Ipl/I,EI,06l/IBaHe,
KOATO e cnpaBeanuBata CTOMHOCT Ha Bb3HArpaXx4eHWeTo, KOeTo € nnaTeHo, BKNKYMTENHO pasxoguTte Mo
I'IpVI,D,OGVIBaHe, BKITIOYEeHU B MHBECTULIMATA.

MocnenBalwara oueHka Ha (OMHAHCOBUTE aKTMBM Ha pasnosioxeHue n 3a npogaxba e no cnpaseanvnBa CTOMHOCT,
OCBEH 3a aKkuuu/asnoBe Ha 3aTBOPEHW, HETbPryBaHN Ha 60pcoB Nasap ApyxecTea.

Edektnte OT npeoueHkaTa 0o cnpaBennMBaTta CTOMHOCT, nedanbu unu 3arybu, Ha ObpXXaHUTE UHBECTUMLUKN Ha
pasnonoxeHve u 3a npojaxba ce oTumTat B OTYeTa 3a BceobOXxBaTHWUS AOX0n (KbM OPYrM KOMMOHEHTW Ha
BCeoOXBaTHUS [0X0A4) MO CcTaTus “HeTHa MpoOMsiHa B CrpaBeAnvBaTta CTOMHOCT Ha (OUHAHCOBWM akTMBWU Ha
pasnonoxeHue n 3a npofaxba’ u ce HaTpynBaT KbM CaMOCTOSITENEH KOMMOHEHT Ha cobCTBeHMs1 kanuTan -
"pe3epB No hMHaAHCOBM aKTUBM Ha Pas3noroXeHue 1 3a npogaxbta”.

Mpu ycTaHoBsiBaHe Ha nocrefBalla TpaviHa obe3ueHka unu npu npogaxba Ha MHBECTULUSI HA Pa3MoONoXeHe 1
3a npogaxba, cymata Ha obesueHkaTa M BCUMYKM HATpymaHW npeau ToBa 3arybu (HETHO) KbM pesepBa, ce
npu3HaBaT B OoT4yeTa 3a BceobOxBaTHMA Aoxon (B nedvanbaTta wnu 3arybata 3a roguHarta) kato “coMHaHCOBU
pasxogn”. AHamnoruyHo, npu Bcsika npogaxba Ha WHBECTMUMWMTE OT TO3W TUM HATPynaHWTe HepeanusupaHu
neyanbu B pesepBa Ce NpM3HaBaT B OTYETa 3a BceobxBaTHUS AoxoA4 (B nevanbaTa unm 3arybaTa 3a roanHaTa) B
cratmaTa “omHaHcoBM npuxogun”.

EdektnTe OT peunknmpaHeTo Ha HaTpynaHuTe edekT OT NPOMsiHa B CrpaBeAnMBaTa CTOMHOCT Ha AbpXaHuTe
WHBECTMUMM Ha pasnonoXeHWe W 3a npoaaxba ce npeacTaBsAT KbM APYrUTEe KOMMOHEHTU Ha BCeOOXBaTHUS
poxogd (Mo crtaTusl “HeTHa NpoMsiHa B cripaBeanMBaTa CTOMHOCT Ha (DMHAHCOBWU aKTMBM Ha pPasnonoXeHve U 3a
npoaaxo6a”), HETHO OT Te3n Ha HOBUTE MPEOLIEHKN 3a nepuoaa.

OunBMaeHT No akuumn n ganose, KnacuuumMpann Kato (MHAHCOBM aKTUBM Ha PasnonoXeHne 1 3a npogaxba, ce
npu3HaBaT M OT4YMTaT B OTYeTa 3a BceobxBaTHUs Aaoxon (B neyanbarta mnu 3arybaTta 3a roguHara), koraTo ce
YCTaHOBW, Ye OAPYXECTBOTO € Npnaobmno NnpaBoTo BbPXY TE3N ANBUAEHTU.
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anTe)KaBaHI/ITe MHBECTULUMM Ha pa3nosioXxeHne un 3a npo,u.a>K6a Cce npernexagart KbM BCAKa faTa Ha OT4yeTa 3a
(PMHAHCOBOTO CbCTOSHUE (KOFaTO TOBa € I'IpVIJ'IO)KVIMO) Jann ca HacTbnunu cbbuUTMa 1 obCToATENCTBA, KOUTO
nokaseBaT HalMuneTo Ha OOEeKTMBHWM OOKa3aTencTBa, Ye 3a OoTaerieH (PMHaAHCOB aKTMB WUNn rpyna aktmem mma
obesueHka. Te ce obesueHsBaT, ako OanaHcoBaTa CTOMHOCT € MO-BMCOKa OT O4YaKBaHaTa MM Bb3CTaHOBMMA
cyma. CymaTa Ha npu3HaTtaTta 3ary6a oT obesleHka e paBHa Ha pa3nnMkata Mexay ueHaTta Ha I'IpVI,D,O6l/IBaHe,
HamManeHa Cc nnawaHunAaTa U Bb3CTaHOBMMaTa MM CyMa, KOATO Cce npuema 3a paBHa Ha cerawlHata CTOMHOCT Ha
OYaKBaHUTE NPOrHosnmpyemmn obaeLum napun4yHN noToun, ANCKOHTMPAHM MO TeKyLll nas3apeH NUXBEeH NPOUEeHT unu
4ype3 HopMaTa Ha JOXOAHOCT 3a CXO4HU d)VIHaHCOBI/I aKTunBWU.

®PrnHaHCOBM NAacUBU U WUHCTPYMEHTU Ha cobcTBeH KanuTan

[pyxecTBOTO Knacuduumpa ObAroOBU WMHCTPYMEHTU WU MHCTPYMEHTU Ha cobcTBeH kanuTan (KOFaTO TOBa €
I'IpVIJ'IO)KVIMO) MM KaTo (PMHAHCOBM 3aAbIHKEHUS UMW KaTo cobCTBEH kanuTan B 3aBUMCUMOCT OT CbLUHOCTTa U
yCnoBuATa B AOroBOp CbC CbOTBETHUA KOHTPAreHT OTHOCHO T€3UN NHCTPYMEHTH.

PuUHaHCOBMU NacUBU

®uHaHCOBUTE NacuBWM BKMOYBAT 3aeMu (KpegouTu), 3agbIDKEHWs KbM [OCTaBUMUM W OPYrU KOHTPareHTu.
MbpBOHaYanHo Te ce npu3HaBaT B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHWE MO CrpaBeAsniMBa CTOWHOCT, HETHO OT
npekuTe pa3xoau Mo TpaH3akuusATa, a nocrneasallo — No aMmopTu3Mpyema CTOMHOCT No MeToAa Ha edhekTnBHaTa
nuxea.

2.24 [laHbum BbpXY nevandarta

TekywmTe AaHbuM BbpXy nevanbata Ha ApyxectBaTa B bbnrapua ca onpeaeneHn B CbOTBETCTBME C
M3NCKBaHWSATa Ha BbArapcKOTO AaHbYHO 3aKOHOAATENCTBO — 3aKoHa 3a KOpPropaTUBHOTO MOLOXOAHO obnaraHe.
HomuvHanHaTa gaHbyHa ctaBka B bbnrapusa 3a 2017 1. e 10 % (2015 r.: 10%).

TeKyLLl,I/ITe OaHbUN  BbpXy neyan6arta Ha apyxecrtBata B l-Iy)KGI/IHa Ca onpegeneHn B CbOoTBEeTCTBUE C
M3NCKBaHUATA Ha CbOTBETHOTO AaHb4HO 3aKOHOOATENCTBO.

OTcpoyeHnTe gaHbUM BbPXY nevanbaTta ce onpenensaT ypes npunaraHe Ha GanaHcoBUS MeTO[ 3a onpeaensHe
Ha 3aQbIMKEHMETO OTHOCHO BCUYKM BPEMEHHM Pasfvkvm Ha OPYXEeCTBOTO KbM AaTaTta Ha (PUHAHCOBMSI OTYET,
KOWUTO CblUecTByBaT Mexay 6anaHcoBuTe CTOWHOCTU M [aHbYHWUTE OCHOBW Ha OTAENHUTE aKTUBU 1 NacuBW.

OTcpoyeHnUTe JaHbYHM NacuBM ce NpU3HaBaT 3a BCUYKM obnaraemv BpEMEHHU Pasmnuky, C USKIIOYEHME Ha Te3w,
nopoaunIn ce OT NPU3HABaHETO Ha aKTUB UMW NacuB, KOWTO KbM AaTaTa Ha cTonaHckaTa onepauusl He € NoBMUsN
BbPXY CHETOBOAHATA M JaHbYHaTa nevanba/(3aryba).

OTcpoYveHNTe AaHbYHM aKTUBM Ce MpU3HaBaT 3a BCUYKM HaMansieMy BPEMEHHW PasfiMKu U 3a HEW3MNON3BaHUTE
AaHbyHM 3arybu [o cTeneHTa, AO KOATO € BEposATHO Te Aa ce nposieaT obpaTHo M Aa ObAe reHepupaHa B
6baele goctaTbyHa obnaraema nevyanba unu Aa ce NposiBAT obnaraemm BpeMeEHHU pasnuku, oT KOUTO Aa morat
[a ce npucrnagHaTt Te3u HamansieMu pasnuku, C U3KMKYEHNE Ha pasnukuTe, NOPOAUIK Ce OT NPU3HaBaHETO Ha
aKTUB UMK NacuB, KOUTO KbM AaTtaTta Ha CTonaHckaTa onepaumsi He e MOBNUAN BbpXy CYeTOBOAHATa U AaHbyHaTa
nevan6a/(3aryba).

BanaHcoBaTa CTOMHOCT Ha BCMYKM OTCPOYEHM AaHbYHM aKTUBWM Ce Npernexga Ha Bcska aTa Ha GanaHca u ce
peoyumpat OO0 cTeneHTta, OO0 KOATO € BEepOATHO Te Oa Ce NpoABAT 06paTHO N ga ce redHepupa gocrtarb4HO
obnaraema nevyan6a unu nposasABall ce npes Coblina nepuon obnaraemu BpEeMEeHHWU pa3finkKu, C KOUTo Te Aa
morat ga 6baar npucnagHaTtu N KOMMNeHCcupaHu.

OTcpoyeHuTe gaHbuUn, CBbpP3aHu ¢ 06eKTH, KOMTO ca OTYETEHU KaTo ApYrM KOMMOHEHTM Ha BCeobXBaTHUS [0X0n4,
UNy KanuTanosa Mno3numsi B oT4eT 3a (PUHAHCOBOTO CbCTOSIHME (KOraTo TOBa € MPUMOXUMO), CbLLO Ce oTyuTaT
OVPEKTHO KbM CbOTBETHUSI KOMMOHEHT Ha BceobXxBaTHMSA Aoxon unv GanaHcoBaTa Kanutanosa no3vuus.

OTCpoYeHUTe AaHbYHM aKTUBM M NacuBK ce oLeHABaT Ha 6asa JaHbYHUTE CTaBKU M OCHOBW, KOUTO Ce OYakBa aa
ce npunaraT 3a nepuona v Tuna onepawum, Npes KOUTO akTMBUTE Ce OYaKsa [a ce peanuauparT, a nacusute - Aa
ce ypeasT (noraceT), Ha 6asa AaHbYHUTE 3aKOHM, KOMTO Ca B CUMa UMK C rofisiMa CTerneH Ha CUrypHOCT ce oYaksa
Ja ca B cuna, U No AaHbYHM CTaBKM Ha AbpxkasaTta (B o0wus crnyyain PBbnrapus), B YMATO HOPUCAMKUMS ce
ovyakBa fa ce peanusnpa CbOTBETHUAT OTCPOYEH aKTUB UMK NacuB.

OTCpoYeHN JaHbYHY aKTVBM Ha OPYXECTBOTO Ce MPeOCTaBAT HETHO CPELLy HEroBU OTCPOYEHW JaHbYHU NacuBy,
KOraTto U [OKONKOTO TO Ce ABsBa 33 TAX OaHb4YHMS NnaTel B CbOTBETHaTa OpUCOMKUMSA (B o6Lms criydan
PBbnrapus), 1 To ToraBa 1 camo Toraea, KoraTto OpYKeCTBOTO MMa 3aKOHHO MpaBo Aa W3BbpLIBa UMK Nonyvasa
HETHM MNAalLaHNa Ha TEKYLUM JaHbYHU 3adbIDKEHNS UMW B3EMaHUs Mo AaHbLmTe BbPXy nevanbara.

Kbm 31.03.2018 r. oTCpoYeHNTE AaHbLM BbpXy nevanbata Ha ApYyKeCTBOTO Ca OLIEHEHM MpWU CTaBka, B pa3Mmep
Ha 10%.
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2.25 lNpaBuUTencTBEHN (PUHAHCUPAHUS

Be3Bb3amesaHy MoOMOoLWM OT MyGMYHU UHCTUTYLMM (OBLUMHCKM, OAbPXKaBHU U MeXZyHapoOHW, BKM. Mo peaa Ha
usnonsesaHe Ha EBponeiickute hoHAOBE ¥ Nporpamu) KaTo NpaBuIio ce Npu3HaBa MbPBOHAYArIHO KaTo OTCPOYEH
goxopn (huHaHcMpaHe), Korato e Hanvue pasymHa CUIypHOCT, Ye To Lie Gbae MosyyeHo OT APYKEeCTBOTO, U Ye
NocneaHoTO e Cnasunno 1 crnasea ycrioBusTa U U3UCKBaHUATa Mo OapeHneTo.

MpaBuTencteeHo uHaHCHpaHe, CBbP3aHO C KOMMEHCHMPaHe Ha HampaBeHu pasxoau, Ce Npu3HaBa B TeKylwuTe
nevyan6bu u 3arybu Ha cuctemaTmyHa 6a3a 3a cbLuMa nepuoa, Npes KOMTO ca NPUsHaTh N pa3xoauTe.

MpaBuTENCTBEHO (hMHAHCMPaHe, CBbP3aHO C KOMMEHCUpPaHe Ha WHBECTULMOHHU pas3xoau 3a npuaobueaHe Ha
aKTuB, Ce Npu3HaBa B TeKyLUMTe nevanbu un 3arybu Ha cuctemaTnyHa 6asa 3a Lenvs nepuos Ha MoneseH XUMBOT
Ha akTuBa, MPOMOpUMOHANHO Ha pa3Mepa Ha npu3HaTaTta B pasXxo4uTe aMopTU3aLMS.

Cneuudmka npu OHTOTEKCT ALl — dwmHaHcupaHusaTta oT EBponeiickn nporpamu 3a uscnegoBaTericka
AeWHocT, nopaau cneuudmkata Ha npegMeTa Ha AeNHOCT ce NMPU3HaBaT KaTo NpUXoau OT ycnyru B
oTyeTa 3a BCeo6XxBaTHUA AOX0OA Ha APYKEeCTBOTO.

Cybcuaunte 3a wu3cnegoBaTesicka AeMHOCT B OTYETUTE 3a [A0X0AMTe He ca [MOCOYeHU KaTo
cdomHaHCcupaHus.

2.26 lNpuxoan Ha akums

OCHOBHWTE OOXOAM Ha akuusi ce M3ducnsieaT kaTto ce pas3genn HeTHata neyan6a unm 3ary6a 3a nepwuoaa,
noanexauwia Ha pasnpeneneHme Mexay akumoHepuTe, nputexartenm Ha akunn, Ha cpegHo-npeTterneHna 6p0|7| Ha
AbpXaHuUTe akunn 3a nepuoga.

CpegHo-npeTerneHnaT 6poii akumm npeacTaBnaBa OpoOST Ha AbpXaHWTe OBMKHOBEHM akuuuM B HayanoTto Ha
nepuopa, kopurpaH ¢ 6pos Ha obpaTHO M3KyneHuTe akuum 1M Ha HOBOU3JAafeHWTe TakuBa npes nepuoaa,
YMHOXeH No cpeaHo-BpemMeBuns haktop. Tosun cakTop n3passsa 6pos Ha AHUTE, NPe3 KOUTO KOHKPETHUTE akumu
ca 6unu gbpxaHu, cnpamo obwus 6pon Ha AHWTE Npes nepuoaa.

Mpu kanuTanusaums, 6oHyC emMrcnsa Unu pasgensHe, 6poaT Ha OOMKHOBEHUTE akumK, KOMTO ca B 06pbLLEeHne A0
JaTata Ha ToBa cbbuTMe, Ce Kopurmpa, 3a Aa ce OTpasv nporiopuMoHanHaTa npomsHa B 6pos Ha akuuuTe B
obpbLyeHNe Taka, cakall CbbUTUETO ce e CMyYMIo B Ha4YarnoTo Ha NpeAcTaBeHUs Haln-paHeH Nepuog.

[oxoan Ha akumm ¢ HamaneHa CTOMHOCT HE Ce M3YUCNABAaT, Tbi KaTo HAMa M34adeHu NOTEeHUManHu akumm c
HamaneHa CTOMHOCT.

2.27 CerMeHTHO oTynuTaHe

CwbrrnacHo cyeToBOAHaTa Monutuka, npueta oT cdmpmaTta — marvika Cupma Mpyn Xongudr ALl u OpyXecTBOTO,
CUPMA TPYT XONAVHI ngeHTndmrumpa cBoNTe OTYETHN CErMEHTU 1 ONOBECTABA MHAOPMALMSA MO CErMEHTU B
CbOTBETCTBME C OpraHvM3aLMoHHaTa 1 OTYeTHa CTPYKTypa, usnonssaHa ot rpynarta. OnepaTvBHUTE CerMeHTH ca
KOMMOHEHTUN Ha BU3Heca, KOUTO Ce OLEeHsIBAT PELOBHO OT YNEHOBETE HA PBbKOBOACTBOTO, B3EMALLM ONepaTUBHM
peLleHnst - KaTo ce usnomnssa UHaHCOBa U onepaTvBHa MHOPMaLMS, N3roTBEHA KOHKPETHO 3a CEermMeHTa, 3a
uenMTe Ha TeKyWoTo HabniogeHue W OueHsiBaHe Ha pe3yntatute OT AeWHOCTTa  (M3MbIHEHWETO) U
pasnpeneneHneTo Ha pecypcute Ha OpYXeCcTBOTO.

OI'IepaTVIBHI/ITe CermMeHT Ha OpyXeCTBOTO TeKyllo ce HabnogaeaT 1 HanpasnaBaT MOOTAENIHO, KaTO BCEKU
onepatnBeH CEerMeHT npeacraBndBa oTaenHa Ou3Hec obnacT, KoATo npegnara pasnn4yHn Npoayktn n e Hocuten
Ha pasnnyHu Ou13HeC Nonsm u puckose.

UHcopmaumsa no onepatMBHU CErMEeHTU

D,py)KeCTBOTO n3nons3ea eanH oCHOBEH nsmMmepuTen — 6pyTeH MapXx (neqan6a) npn oueHABaHETO Ha pe3ynrtatute
B onepaTtuBHUTE CErMeHTU KU 3a pasnpenendaHeTo Ha pecypCu Mexay Tax. Ta ce onpenenst KaTto pasnuka Mexay
CEerMeHTHUTEe npuxoan n cermMeHTHUTe pa3xoaun, NpAaKo CbOTHOCUMU KbM CbOTBETHUA CETMEHT.

CermMeHTHUTE aKTUBW, MacuBK, pECN. NPUXOAM, pa3xoam 1 pesynTaTi BKIYBaT Te3U, KOUTO ca U MoraT ga 6baaT
OVNPEKTHO OTHOCUMMU KbM CBbOTBETHUA CErMeHT, KakTo U TakmBa, KOUTO MoraTt aa 61>,an pasnpeneneHn Ha
pasymHa 6a3a. ObunyanHo ToBa ca: a) 3a nNpuxoauTe - npogaxbu Ha npoaykuus; 6) 3a pasxoauTe - 3a OCHOBHMU
CYPOBMHM M MaTepuanu, 3a amMopTu3auum U 3a Bb3HarpaxaeHusita Ha NpOM3BOACTBEHMS MepcoHan; B) 3a
akTmBuTe - UMOTU, MALLHN N CBOPBXEHUA, U MaTepuanH 3anacu, r) 3a nacmeBuTe - 3aabJNKEeHNA KbM nepcoHana
N 3a oblectBeHO ocurypsieaHe. Kanutanosute pasxoau (MHBECTULMWM) MO GU3HEC CErMEHTM ca OTrPaHUYMMU
pasxoau, U3BbPLUEHN Npe3 nepuoaa 3a NpuaobuBaHe UM M3rpaxaaHe Ha CEKTOPHU HETEKYLLM akTUBU, KOUTO ce
ovyakBa Aa 6baaT M3non3BaHu Npes noseve oT eanH nepuoa.
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D,py)KeCTBOTO ynpaendaBa WHBECTUUMUTE B UEHHW KHWXaA, TbproBCKUTE pas3yeTn W npegocraBeHUTe, pecn.
nony4vyeHuTe rHaHcoBMU pecypCu, Kakto U faHbuuTe Ha HUBO Npeanpudatme U 1€ He ce pasnpenendat Ha
CEerMeHTHO HMBO.

Pesyntatute oT AENHOCTU, KOUTO CE CYMTAT 3a CIly4alHW CNpPSIMO OCHOBHWUTE TWMOBE Onepauuu (4erHocTH) Ha
OPYXXeCTBOTO, KaKTo 1 Hepa3npeaensemMviTe NpUxXoau, pa3xoam, NacuBmM 1 akTUBKM, Ce OTYMTaT OTAENHO B NO3vLUs
,O00LLM Ha HMBO OpyxecTBO”. Tean cymum No MpUMHUUMN BKNOYBAT: APYrM AOXOAM OT OENHOCTTa, OCBEH aKko He
npousTnyaT OT OEeNHOCTTa Ha KOHKPETEeH CEermMeHT, aAMWHUCTPaATUBHU pa3xodu, NUXBEHU MPUXOAM U pasxodu,
peanusvpaHn 1 HepeanuaupaHu neyanbw n 3arybu OT caenku ¢ BanyTa U MHBECTULMMW, UHBECTULMWN B OpYyrn
OpyXecTBa, TbProBCKA U OPYrM B3eMaHWsi, TbProBCKM 3a4bIDKEHUS M MOMyYeHU 3aemu, pasyeTy Mo AaHblMm,
NPOU3BOACTBEHO M aAMMHUCTPATMBHO obopyaBaHe ¢ 0610 npeaHa3HaveHve.

MpunaraHata cyeToBOOHA MONWTMKA 3a OTYMTAHETO MO CEerMeHTW, Ce OCHOBaBa Ha Tasw, M3nonsBaHa oT
LOPYXeCTBOTO 3a U3rotBdAHe Ha I'Iy6J'IVI‘-IHVITe MYy OTHETU MO 3aKOH.

2.28. [peLeHkn OT onpeaensdwo 3Ha4yeHne npu npunaraHe cyetoBoaHaTa
NoONUTUKa Ha ApYyXecTBOTO. Kroyosu NpubnuanTenHn oLeHKn n
NpeAnonoXeHnsa ¢ BUCOKA HECUTYPHOCT.

AKTIHOEPCKUN U34YncneHus

an/I onpegendaHe Ha cerawlHata CTOMHOCT Ha OBbNrocpoYHNTE 3aabJKEeHUA KbM nepcoHana npu neHCuoHnpaHe
Cca M3non3BaHn NU34YUCNEeHnda Ha KBaJ'IMCbVILI,VIpaHVI cneynanmncTu, 683VID8HVI Ha npeannonioXeHna 3a CMbPTHOCT,
TeMn Ha TeKy4eCTBO Ha nepcoHana, ObaeLLo HMBO Ha pa6OTHVI 3annatm n QUCKOHTOB (baKTOp.

O6e3ueHKa Ha B3eMaHus

MpubnuautenHaTta oueHka 3a 3arybu oT CbMHUTENHU U HECHOMPaeMn B3EMaHWsi Ce NpaBu KbM AaTaTa Ha BCEKU
OTYeT, Ha MHAMBUAYyanHa 6as3a. BaemaHusita, Npu KOMTO ca KOHCTaTUpaHu TPYAHOCTM MpU TSXHOTO CbbOupaHe,
noanexart Ha aHanu3 3a onpeferisiHe Ha 4acTTa OT TAX, KOSTO e peanHo cbOupaema, a ocTaHanaTta 4acT Ao
HOMMHarna Ha CbOTBETHOTO B3EeMaHe ce Npu3HaBa B OTYeTa 3a BceobxBaTHUA goxon (B nevanbarta wunu 3arybarta
3a roguHaTa) kaTo 3aryba ot obesLeHka.

Cnepn 360 gHW 3aKbCHEHME Be4ve Ce cuuTa, Ye MOXe [a MMa uHaukatopu 3a obesueHka. MNpu npeueHkaTa Ha
cbbrpaemocTTa Ha B3emMaHusATa PbKOBOACTBOTO MpaBX aHanu3 Ha Lsnarta ekcrnosuumst OT BCEKM KOHTPareHT C
ornes YycTaHOBsIBaHE Ha peanHaTa Bb3MOXHOCT 3a CbOMpaHeTO MM, a He CaMO Ha HMBO MPOCPOYEHM
WHOMBUAYaNHW B3EMaHUs OT KOHTpareHTa, BKIOYUTENHO MNOTEHUMANHWTE Bb3MOXHOCTU 3a CbOMpaHe Ha
€BEeHTyarnHn NNXBW 3a KOMMEeHcMpaHe Ha npocpouundaTa. [Npy ycTaHOBSIBaHe Ha BWCOKA HECUTYpHOCT OTHOCHO
cbbnpaemocTTa Ha dafeHo B3eMaHe (rpyna B3eMaHus) ce npaBu MNpeleHka KakBa 4acT OT Hero (Tax) e
obesneveHa (3anor, unoTeka, nopbYMTENcTBa, OaHKOBa rapaHuusi) M NO TO3W HaAYMH € rapaHTMpaHa
cbbupaemoctTa UM (4pe3 6baeLlo Bb3MOXHO peanuanpaHe Ha 06e3nedyeHrMeTo unu nnawiaHe oT nopbyuuTen).
B3semaHuaTa unmM 4vactta OT TAX, 3@ KOUTO PbKOBOACTBOTO MpeLeHsiBa, Ye CbLUEeCTBYBA MHOIO BMCOKa
HECUIypHOCT 3a CbOMpaHeTo M 1 He ca obeaneveHu, ce obesueHsiat Ha 100 %.

2.29. AKTMBM NO OTCPOYEHN OaHBLUN
|_|pl/13HaTI/I Ca BCUYKN aKTUBU NO OTCPOYEHUN OaHDBLMN.

2.30. MNposun3nn 3a cbaebHn gena

[pyxecTBOTO HAIMa 3aBefieHN CbAebHN CNOPOBE M CbLOTBETHO HAAMA NPOBU3UK 3a cbaebHu gena.
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