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1/ OBLWA MHPOPMALINA 3A CUPMA TPYTT XONANHE A4

CUPMA TPYMN XONAWHI ALl e XOnauHroBO AOpPYXecTBO, pernctpupaHo e Ha 25.04.2008 r. B AreHumsa no
BnuceaHuaTa ¢ EMK 200101236.

Cepanuwe v agpec Ha ynpasneHnune: BBJITAPUA, obnact Codumsa (ctonuua), obwmHa CtonuyHa, rp. Codus,
1784, pavioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

MpeomeTsbT Ha AENHOCT Ha OpPYXEeCTBOTO €:

NPNOOBUMBAHE, YINPABIEHUE, OLIEHKA U NMPOOAXBA HA YHACTUA B BBITTAPCKU U YYXXOECTPAHHN
OPYXECTBA, NMPUOOBMBAHE, OLIEHKA U MPOOAXBA HA MATEHTU, OTCTBLIMNBAHE HA JIMLIEH3UM 3A
MOJNISBAHE HA TMATEHTW HA [OPYXECTBA, B KOUTO XONAMHIOBOTO AOPYXECTBO YYACTBA,
®NHAHCUVPAHE HA OPYXECTBA, B KOUTO XONAMHIOBOTO OPYXXECTBO YYACTBA, OPTAHN3NPAHE
HA CYHETOBOAHOTO OTYNTAHE N CBbCTABAHE HA ®UHAHCOBW OTYETWM MO PEOA HA 3AKOHA 3A
CYETOBO[LCTBO. APYXECTBOTO MOXE [OA W3BLPLUBA U COBCTBEHA TbPIOBCKA OEWHOCT,
KOATO HE E BABPAHEHA OT 3AKOHA.

AKLUMOHEPHUAT KanuTan Ha OpYyXecTBOTO € B pa3mep Ha 59 360 518 nB., pa3npegeneH Ha 59 360 518 Gposi
Oe3Hanu4yHn NOMMEHHM akuum ¢ HoMUHanHa cTonHocT 1 nB..

KanuTanbT Ha ApYyXeCTBOTO € U3MEHSIH, KaKTo criefBa:

Dara Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 n..
23.10.2014 r. 49 837 156 nB.
22.10.2010r. 73 340 818 nB.
15.10.2008 r. 77 252 478 nB.
25.4.2008 r. 50 000 n..

KanutanbTt Ha apyxectBoTo e BHeceH 100%.
HenapunyHn BHOCKM - OnucaHue:

1. CodTyep, npeacraensealy 29 (oBageceT 1 AeBeT) codhTyepHU Moayna.
CtonHocT: 61 555 838 n..

2. 81 960 6posa OOWKHOBEHM MOMMEHHM akuum OT kanutana Ha "CUPMA TPYM" AL, OpyxecTBOTO
perucTpupaHo B TbproBckus permctbp kbM AreHuus no BnuceaHusata ¢ EMK 040529004, npenmeHyBaHoO
no-kbcHO Ha “Cupma ContowbHe” Al

CromnHocT: 11 734 980 nB.

3. Hepswxumu umotn - Etax 3 ot odwuc crpaga "UT - ueHtbp Odomc Ekcnpec" B rp.Cocus,
oyn.Uapurpagcko woce" N 135 cbe 3actpoeHa nnowy 796, 50kB.M., cbrn.HoTapnaneH akT 3a MOKynko-
npogaxba Ha Heasvxum nmoT N 126, Tom |, per. N 4551, peno N 116 o1 23.04.2003r. n ETax 5 ot ocpuc
crpaga "UT - ueHtbp Odmc Ekcnipec" B rp. Codoums,byn. "Uapurpagcko woce" N 135 cbe 3acTpoeHa
nnowy 281,81 kB.M., cbrnacHo HoTapmaneH akT 3a nokynko-npogaxba Ha HeaBwxum umot N 86, Tom 4,
per. N 10237, geno N 592 ot 23.12.2004 r.

CrounHocT: 3 911 660 nB.

Cupma Mpyn XonguHr ALl e ny6nunyHo Apy»KeCcTBO CbrnacHo 3akoHa 3a nybrnvyHo npeanaraHe Ha LEeHHU KHuXa.

Cupma I'pyn Xosaunar A/l 4
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1.1 PasnpegeneHune Ha akuMOHeEpPHUA KanuTtan

Kbm 31.12.2018 r. pasnpegeneHneTo Ha akunmoHepHus kanutan Ha “Cupma Mpyn XonguHr” ALl e kakTo cneaBa:

31.12.2018 31.12.2017

BGN '000 BGN '000

AKUMOHEpPEH kanuTtan 59 361 59 361
Bpon akunm (HomuHan 1.00 nes) 59 360 518 59 360 518
O6L 6poit Ha perncTpupaHnTe akLMoHePK 1041 984
HOpuanyeckn nuua 48 56
dusnyeckn nuua 993 928
Bpon akunu, nputexaBaHu OT KPUANYECKN Nmua 10 747 462 10 053 825
% Ha y4acTue Ha pUaNYecKy nuua 18,11% 16,94%
Bpon akunu, nputexasaHun oT usmyecknTe nuua 48 613 056 49 306 693
% Ha yyacTue Ha hmandeckn nuua 81,89% 83,06%

Kbm 31.12.2018 r. ,Cupma Ipyn Xonguur AL nputexaBa 474 724 6p. cobCTBEHM akuum Ha obLua CTOMHOCT

474 724 nB.

Kbm 31.12.2018 r. ,OnToTekcT® ALl nputexasa 550 akumm Ha ApyxecTBoTO — Maiika ,Cupma Mpyn XonguHr® ALl

Ha obLua cTtomHocT 643,50 nB.

Pa3npepeneHveTo Ha kanutana no akuMoHepw, BKM. C NpepasnpeaeneHneTo Ha y4acTMeTo U34UCNEHO HETHO OT
N3KyneHnTe cobCTBEHUN akuMmn Ha OPY>KeCTBOTO (HopmanuaupaH % ydyactve B Kanutana) e, Kakto crefsa:

. . % B
A Bpon akumn  Bpown akuuun Hom- 3 KanuTana Hoopmanusupal-l
KLMoHepu KbM KbM WHan CrtonHocT KM % B KanuTana
31.12.2018 31.12.2017 31120018 KBM 31.12.2018
ATtaHac KoctaguHos Kupsiko 2 887 524 2859965 1 nB. 2 887 524 nB. 4,86% 4,90%
BecenuH AHuyeB Knpos 4 700 786 4700786 1 ns. 4 700 786 nB. 7,92% 7,98%
LisetaH Bopucos Anekcnes 4 865 753 4851376 1 nB. 4 865 753 nB. 8,20% 8,26%
Yaspap Benusapos dumntpos 4 750 786 4750786 1 ns. 4 750 786 nB. 8,00% 8,07%
Asop JTiogmunos [xoHeB 1392 746 1404560 1 nB. 1392 746 nB. 2,35% 2,37%
eopru MbpBaHoB MapuHoB 5269 748 5257402 1 ns. 5 269 748 ns.. 8,88% 8,95%
Kpacumup HeenuHos BoxkoB 2 596 821 2965686 1 nB. 2 596 821 ns.. 4,37% 4,41%
OrHsiH MNnameHoB YepHOKOXEB 3741 620 3731620 1 nB. 3741 620 nB.. 6,30% 6,35%
Bnagumup ViBaHoB Anekcues 2 177 583 2177583 1 nB. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes BbpbaHoB 2 156 687 2156 687 1 nB. 2 156 687 nB.. 3,63% 3,66%
MeTbp Hukonaes KoHsipos 1271910 1289307 1n.. 1271910 nB. 2,14% 2,16%
Emunuana Vinuesa Unuesa 2 343 985 2251925 1nB. 2 343 985 n.. 3,95% 3,98%
Enena Mopaarosa KoxyxapoBa 948 250 2140827 1 nB. 948 250 nB. 1,60% 1,61%
MBo lMeTpos NeTpoB 835 800 755750 1 nB. 835 800 n.. 1,41% 1,42%
Cranucnas umutpos MiBaHoB 649 868 649 868 1 nB. 649 868 nB. 1,09% 1,10%
Ekcnat Bbnrapusa COPUKC
IOCUTC ETd 977 907 881407 1 ne. 977 907 ne. 1,65% 1,66%
Ponpauna 3a Obpazosarenta 1301 855 669566 1me. 1301855 ns. 2,19% 2,21%
TpaHcdopmaums
quO”HE,.” YHuBepcanen fencuoner 2434 539 2439539 1nB. 2434539 ns. 4,10% 4,13%
Yo Oosepre” Al 802 126 802 126 1 ne. 802 126 n. 1,35% 1,36%
Yo "OCK PogunHa" AL 747 036 747 036 1 nB. 747 036 nB.. 1,26% 1,27%
?//]r'q’ MencuonHoocurypuTeneH 664 190 589277 1 rmB. 664 190 . 1,12% 1,13%
HCTUTYT
"Mangxykos" OO0 960 000 960 000 1 nB. 960 000 nB.. 1,62% 1,63%
Opyru 10 882 998 10327439 1nB. 10882998 . 18,33% 18,48%
o6uo 59 360 518 59 360 518 59 360 518 n.. 100% 100%
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AKUMOHepUTe, NpuTexasallm Hag 5% OT kanuTana Ha ApY»KecTBOoTO ca:

HopmanusupaH % B

A 0,
AxkuunoHepm Bpow akuum kbm 31.12.2018 o OT KaNUTana KanuTana
BecenvH AH4eB Knpos 4 700 786 7,92% 7,98%
LiseTtaH Bopucos Anekcrnes 4 865 753 8,20% 8,26%
Yasgap Benunsapos QumntpoB 4 750 786 8,00% 8,07%
"eopru MbpBaHoB MapuHoB 5269 748 8,88% 8,95%
OrHsiH MNnameHoB YepHOKOXeEB 3741 620 6,30% 6,35%
0,

AxuunoHepu Bpoi akuum kbm 31.12.2017 % oT kanuTana Hopwmanu3upan % B

KanuTana
BecenuH AHyeB Knpos 4 700 786 7,92% 7,98%
LisetaH Bopucos Anekcnes 4 851 376 8,17% 8,24%
Yaspap Benusapos Oumntpos 4 750 786 8,00% 8,07%
"eopru MNMbpBaHoB MapurHoB 5 257 402 8,86% 8,93%
OrHsiH MNnameHoB YepHoKOXeEB 3731620 6,29% 6,34%

1.2 OpraHu Ha ynpasrieHune

Cupma pyn XonauHr ALl e ¢ egHocTeneHHa cucteMa Ha ynpasreHve - CbBeT Ha AUpeKTopuTe.

CbBeTbT Ha gupekTopute kbM 31.12.2018 r. BKItOYBA CreAHUTE YNeHOBE:
Yaspap Benuszapos [umutpos

LiBetaH bopucos Anekcnes

AtaHac KoctagmHoB Knpsikos

["eopru MbpBaHoB MapuHoB

LiBeTtomunp AHrenos [Jockos

Cawa KoHcTtaHTnHOBa BesyxaHoBa — HE3aBUCUM YneH

MeTbp Bopucos CtaTeB — HE3ABUCUM YNEH

WMoppaH CtosHoB Hepes — HesaBuUCHM UneH

HauyuH Ha onpegendHe Ha MaHOaTbT Ha CbBeTa Ha OnpeKkTopuTe: 2 roauHV OT JaTtaTa Ha BMMCBaHe.

HacTtoawmsat mangat Ha CbBeTa Ha gupektopute e go: 27.07.2019 r.

U3nbnHuteneH gupektop Ha Cupma Mpyn Xonauur A[] e LiBetaH BopucoB Anekcues.

Kbm CbBeTa Ha AupekTopute ca uarpageHun cnegHute Komuretu:

KomuTteT no nHBecTnummnte n pucka

KomuTeT no Bb3HarpaxaeHusTa — BbTPELLEH OpraH, KOnTo He e n3bupaH ot OCA
KomuteT no onosecTtsiBaHe Ha nHdopmauunsata

OanteH komuteT

Cupma I'pyn Xosauar A/l
www.sirma.bg



MOACHEHWA KbM rOANWIEH KOHCONNMOAMPAH ®UHAHCOB OTHET
3A TOONHATA, MPUKITIOYBALLA HA 31.12.2018 T.

Yyactneto Ha uneHoBeTe Ha C[] B kanuTana Ha APYXeCTBOTO €, KaKTO cleaBa:

0,
Bpow akumn Bpon akuumn % B HopmanusupaH
o Kanutana

AxuunoHepu KbM KbMm  Homwunan CTonHocT KM % B KanuTana

31.12.2018  31.12.2017 31.12.2018 KBM 31.12.2018

AtaHac KoctagmHoB Knpsikos 2887 524 2 859 965 1nB. 2887524 nB. 4,86% 4,90%

"eopru MNMbpBaHoB MapunHoB 5269 748 5 257 402 1nB. 5269 748 nB. 8,88% 8,95%

LiBetaH Bopucos Anekcnes 4 865 753 4 851 376 1nB. 4865753 nB. 8,20% 8,26%

Yaspap Benusapos dumntpos 4 750 786 4 750 786 1nB. 4750786 nB. 8,00% 8,07%

MeTtbp Bopucos CtateB 10 100 10 100 1 nB. 10 100 nB. 0,02% 0,02%

WMopaar CTosiHoB Henes 3433 3433 1 nB. 3 433 nB. 0,01% 0,01%

Oo6uwo 17 787 344 17 733 062 17 787 344 nB.. 29,96% 30,21%
Mpe3 2018 . :

- uneHbT Ha C[] Atanac KoctaguHoB KupsikoB e npuaobun 27 559 akuum Ha ,Cupma pyn XonguHr® AL,
- uneHsbT Ha C[] Meopru MbpBaHoB MapuHoB e npuaobun 12 346 akumu Ha ,Cupma Fpyn Xonguxr® AL
- uneHbT Ha C[ LiBeTaH bopurcos AnekcueB e npugobun 14 377 akuun Ha ,,Cupma Mpyn Xonamr® AL;

OupekTop 3a Bpb3KK C MHBecTUTOpUTe € CTaHucnae Bopucos TaHyweB.

1.3 CTpyKTypa Ha rpynaTa v npeameT Ha OENHOCT

Cupma Mpyn XonguHr ALl € xongauHroBa KommnaHusi, KOSiTO MHBECTUPA B TEXHOMOrMYHM GusHecu, ynpaensiea rv
cTpaTerMyecks 1M onepaTMBHO, NPeOCTaBs Ha ObLUEPHUTE CUM KOMMAHUN aaMWHUCTPATUBHWU, MApPKETUHIOBU U
dmHaHcoBYM ycnyru.

Mpe3 roguHnte Cupma e cb3gana Hag 20 koMnaHuv, WHBECTUPANKM B TAX OFPOMEH (PMHAHCOB W YOBELLKU
KanuTan.

leHepupaHeTo Ha cTabuiieH pacTeX, PeHTAGUITHOCT U KOHCUCTEHTHM BU3Hec pesynTaTu ca cpel OCHOBHUTE
npYopUTETU 3a BCUYKM DMPMK OT rpynarta.

[Mopagun HecbLECTBEHOCT B KOHCONUAMPaHUAT oTveT Ha ,Cupma pyn XonguHr® Al He ca BKMYEeHU oT4yeTuTe
Ha EHrBio Cuctemc JlatuHcka Amepuka ,,An bun WHtepaktus®, ,Ekcen MennmxkmbHT® OO, ,Cupma Mobann®
AL, ®dnaw Meguna“ Al, elom 1 GMG Systems.
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Cupma
ContowbHe

EHr Bro ‘EEEE’
Cuctemc

Enr Bio
Cupma
Meaukun
Cucremc

Cuctemc
NatuHcka
Amepuka
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MOPT®ENN HA CUPMA ITPYN XONAWHI AL

OblepHn Ha Cupma Mpyn Xonguur A4

CTOMHOCT Ha MpoueHT CTOWHOCT Ha
MpoueHT oT MpoueHT oT MpoueHT oT
MHBeCTULMATA oT MHBeCTULMATa Mpomenun
MpeanpusTve koM Kanutana Kanuranosute KoM KanuTana KanuTanoBuTe (8 xun
npaBa Kbm KbM npaBa KbM N
31.12.2018 KbM 31.12.2017 nB.)
(8 xun. ne.) 31.12.2018 31.12.2018 (B xun. nB.) 31.12.2017 31.12.2017
,Cvpma ConowbHe” Al 39 311 77,71% 82,43% 36 260 75,61% 80,62% 3051
,Cvpma Eit Ait” EALL 7035  100,00% 100,00% 6 895 88,71% 90,13% 140
,Cupma Meaukbn Cuctemc" ALl 66 66,00% 66,00% 66 66,00% 66,00% 0
Cupma I'pyn UHK. 3471 76,16% 76,16% 3471 100,00% 100,00% 0
"Cupma Cu A" Al 106 80,00% 80,00% 0 0 0,00% 106
"OHToTeket" A} 17 865 87,65% 90,44% 9 650 58,51% 58,51% 8215
LEHrBio Cuctemc Cocouns” Al 50 72,90% 72,90% 50 72,90% 72,90% 0
O6uwo 67 904 56 392 11512
ObwepHn Ha Cupma ContowbHe AL
81.12.2018 OTHOcUTeneH Asn 81.12.2017 OTHOCUTeneH Asn Mpomenm (8
Mpepnpusitue BGN '000 A BGN '000 A Xun. ne.)
,Cupma busHec KoHcynturr’ Al 1374 54,08% 1374 54,08% 0
LJdatvkym” A 1394 60,50% 1394 60,50% 0
"Cupma" CALL 0 0% 17 630 97,57% -17 630
S&G Technology Services Ltd., UK 117 51,00% 117 51,00% 0
"Cupma A Ec xun" OO0 0 71% 0 71% 0
,Cupma An Cu Ec* Al 270 90,00% 270 90,00% 0
o6wo 3155 20 785 -17 630
OblepHn Ha OHTOoTEeKCT ALl
CTOMHOCT Ha CTOoMHOCT Ha
MHBECTULMATA KbM VHBECTULMATA KbM MpomeHu
Npeanpustve 31.12.2018 MpoueHT oT kanuTana 31.12.2017 MpoueHT oT KanuTana
Kbm 31.12.2018 Kbm 31.12.2017
(B xun. nB.) (B xun. nB.) (B xun. nB.)
OnToTekct CALL 30 100,00% 30 100,00% -
ObvwepHn Ha EHrBio Cuctemc Codoma AL
CToMHOCT Ha CToHOCT Ha
WHBECTULUATA KbM MpoueHT oT WHBECTULUATA KbM MpoueHT oT MpomeHun
Mpeanpustne 31.12.2018 KanuTana KM 31.12.2017 KanuTana KM
(B xun. nB.) 31.12.2018 (B xun. nB.) 31.12.2017 (B xun. nB.)
LEHrBto Cuctemc JlatnHcka Amepuka”, 7 95% 7 95% .
Bpasunusa
EHrBro CALL 9 100% 9 100% -
o6wo 16 16 -
Cupma I'pyn Xosaunar A/l 9
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Acoumnpanun Ha Cupma 'pyn Xongunr AL

CToMHOCT Ha CToMHOCT Ha MNpoueHT oT
VNHBECTULMATA KbM MpoueHT oT kanuTana MHBECTULUATA KanuTana Mpomenu
MpeanpusTue 31.12.2018 KbM 31.12.2018 KbMm 31.12.2017 KbM
(8 xun. ns.) (8 xun. ns.) 31122017 (BXWn-nB)
GMG Systems (B nukBngaums) 150 19,93% 214 19,93% (64)
E-Oom MennmkmbHT OO[, 7 35,00% 7 35,00% 0
O6uwo 157 221 (64)
Acounnpanun Ha Cupma ContowbHe ALl
CTOMHOCT Ha MpoueHT oT CTOMHOCT Ha n
POLIEHT OT
NpeanpusiTe WHBECTULMATA KbM Kanutana WHBECTMLMATA o M Mpomexu
31.12.2018 KbM kbMm 31.12.2017 31.12.2017 (B xun. nB.)
(B xun. nB..) 31.12.2018 (B xun. nB..) T
,CENN Bbnrapus” Al 0 6.50% 0 6.50% 0
(opyrv hmHaHCOBM akTMBM)
AN BUI UHTEPAKTUB 0 34% 0 34% 0
EKCEJT MEHUWI>KMBHT 00 0 34% 0 34% 0
dnaw Meguna ALl 0 50% 0 50% 0
Cupwma pyn UHk. CALL 916 23,71% 0 0% 916
"Cupma Mob6ann"A 15 40% 15 40% 0
O6wo 931 15 916

3a noseye MHOPMaLMs OTHOCHO ApyxXecTBaTa B rpynarta — [NpunoxeHue Ne1.

1.4. OCHOBHUW CbBUTNA N OCHOBHW BU3HEC HOBWHW TNPES3
2018 T.

OcCHOBHM cbOUTMA Npe3 2018 r.:

- CknroyeH do2080p 3a NMOKyrnka Ha MUHopumapeH 0siz1 8 OHmomekcm

Ha 12.03.2018 rogmnHa Cupma Mpyn XonauHr ALl ckroum JOroBop 3a MOKYMKa Ha akumm oT ApyKecTBOTo OHTOTEKCT
Al c EVK: 20356710 kakTo crneasa:

* Bug Ha cpenkaTa: MOKynka Ha BCUMYKW NPUTEXaBaHW OT npopasava akumu B ApyxectBoTo OHTOTekcT ALl ¢ EUK:
20356710;

* Mpopasay: Hio KOpbn Benubp Ekyntn En My /npaBonpueMHUK Ha MHBECTULMOHHNS hOHA 3@ PUCKOBO (hMHaHCHpaHe
Hesex/;

* Kynysau: Cupma Mpyn XonguHr ALl;

» Bpon akumn: 4.187.087 (4eTrpu MUNIMOHaA CTO OCEMAECET U CedeM XUNaam 1 ocemaeceT U ceaemM) 6pos akuum knac
A1 c npaBo Ha rnac, Bcska C HOMMHanHa CTOMHOCT oT 1 /eguH/ neB oT kanutana Ha OHToTekcT AL, NpeacTaBnsaBaLLm
100% ot akuuu knac A1 n 26,06% oT kanutTana Ha ApyXeCcTBOTO;

* MNokynHa ueHa: EUR 4.200.000 (4eTupu MunuoHa u aBecta Xunsam) eepo, nnatmumMa Kakto cnefsa:

EUR 1.000.000 (eanH munuoH) eBpo criegpa Aa 6baat 3annateHy ot KynyBaya npv SKuMpocBaHe Ha AKUmKTe, Taka,
KaKTo € yroBOpeHo B JOroBopa;

EUR 1.000.000 (eanH mnnvoH) eBpo crnedBa Aa 6bvaat 3annateHun ot Kynyeada B cpok oo 30.06.2018 r;

EUR 2.200.000 (mBa munuoHa M ABecTa XWnsiovM) €BpoO crnedBa Aa ObaaT 3annateHn B TPUAHEBEH CPOK crepn
BMMCBAHETO B TbProBCKNA PErMCTbP Ha yBenMYeHneTo Ha kanuTana Ha Kynyeaya, HO He no-kbcHo oT 15.03.2019 r;

» OBe3neyeHns No caenkara:

3arnor Bbpxy 8 195 089 6posi HanNM4HN 0BUKHOBEHM NMOUMEHHM akLuK OT kanuTana Ha OHToTekcT ALl, EMK 200356710
(OpyxecTBOTO), cO6CTBEHOCT Ha Crpma Mpyn XonauHr Afl, BCsika eqHa OT KOUTO C HOMUHarHa CTOMHOCT 1 neB (eauH
neB), oTpaseHu/pasnpeneneHn BbB BpemeHHo yaoctoBepeHune 059/03.10.2018 r.
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CTpaHnTe NpefocTaBAT BCUYKM KOPMOPATMBHWU PELUEeHUS, MbIIHOMOLLHKW, YAOCTOBEPEHUs, Aeknapauun n gpyra
npunexatia OOKyMeHTauus, KOSTO € Heobxoamma BbB Bpb3ka C NpexBbprnsHeTo Ha AkumuTe oT [Mpogasava Ha
Kynysaua;

* [lpomeHn B pbkoBogHMTE opraHn Ha OHToTekcT ALl: 3natonvnHa MykoBa 1 KoHctaHTuH lMeTpoB HanyckaT CbBeTa Ha
OupekTtopute Ha OHTOTEKCT AL.

* HaunH Ha pmHaHCcMpaHe Ha NbPBUSA TPaHLL OT MOKynKaTa: MHBECTULIMOHEH BaHKOB KpeauT.

- U3kynyeaHe Ha co6cmeeHu akyuu om “Cupma EHmepnpaiiz Cucmemc* A

Ha O6wo cbbpaHne Ha akunoHepute Ha “Cupma EHTepnpains Cuctemc* AL, npoBegeHo Ha 12.03.2018 r., ce npue
pewenne ,Cupma EnTepnpan3 Cuctemc” Al aa mskynu obpaTHO COBCTBEHWM aKkLuu, npuTexaBaHW OT aKkuMOoHepwu
usnyeckn nuua B komnaHusita. CbBETbT Ha AMPEKTOPUTE L OCHLLECTBMU U3KYMYBaHETO NPU CNeaHUTE YCNOBUS:

e  MakcumanHuat 6pon akuun, nognexawm Ha obpaTtHo mskynyeaHe e 2024 (aBe xunsau
ABageceT 1 Yyetupu) 6posi 0GMKHOBEHU MOUMEHHM aKLUW;

e LleHa — 49,60 neB 3a akuns 1 makcumanHa ueHa 49,60 nes 3a akums.

e  CpokbT 3a uskynyeaHe e go 30.04.2018r.

e HauuH Ha o6paTHO n3kynyBaHe — C JOroBOp 3a MOKynKo-npofaxba
CvrnacHo Yn.6, an.1 ot YcraBa Ha ,,Cupma EHTepnpana Cuctemc” AL npefswxaa npu npekpaTsaBaHe Ha Tpy4oBOTO
NpaBOOTHOLLEHNE MeXAy aKUMOHepbT, npuTexasal krnac A akumm u [IpyxecTBOTO, akUMOHEepBLT Aa Mpearoxu
akumuTe cu Ha [ipyecTBOTO 3a 06paTHO M3KynyBaHe.

M3kynyBaHeTO Liie ce OCbLLECTBM U3KYNyBaHETO NPY CrEAHUTE YCIOBUS:

e MakcumanHuatr Gpon akuuu, nognexawm Ha obpaTHo uskynyBaHe e 11 068 (egnHageceT xunsgu u
LecTaeceT 1 ocem) 6post MOUMEHHW, Knac A akuuu;

e LleHa: 1/3 oT HOMMHaNHaTa CTOMHOCT Ha akumMuTe unu 3,33 NB 3a akuusi.

e  HauuH Ha obGpaTHO n3kynyBaHe — C JOroBOp 3a MOKyMNKo-npoaaxba.

Ha 23.11.2018 r. gpy>kecTBOTO ycneLwHo puHanuampa caenkmre.

- CnueaHe Ha dpyxecmea e XosduHaa

Sirma Software Inc. e yupeneHo npes mecey mapT 2018 r. KaTo egHONUYHO ApYXeCcTBO Ha Sirma Group
Inc. (eaHonunyHa cobcTBeHOCT Ha ,,Cupma Mpyn XonauHr ALl KbM MOMEHTa Ha y4peasBaHeTo) C Len oTAensaHe Ha
kntoyosu 3a ,Cupma Mpyn Xonguur® ALl aktusmn. C [loroBop 3a TpaHcdep Ha akuuu, cknodeH mexay Sirma USA
Inc. ot egHa ctpaHa u ,Cuvpma ComtowbHe” Al n Sirma Group Inc. oT gpyra, Bcudkn 11.711.476 obrkHOBEHM
akuum ¢ HommHanHa ueHa ot USD 1,00 oT kanutana Ha Sirma Software Inc., ca npexBbpreHn Ha ,Cupma
ContowbHc“Al n Sirma Group Inc.B cboTHoweHne 97.5% ot kanutana (11,418,689 6pos akummn) Ha ,Cupma
ContowbHc“'Al n 2.5% ot kanutana (292,787 6pos akuun) Ha Sirma Group Inc. C porosopu ot 14.12.2018 .
,Cupma ContowbHc* Al n ,Cupma pyn XongumurAL npexeBbpnuxa Ha ,Cupma En An“ EAL (egHonuuHa
cobectBeHocT Ha ,Cupma Mpyn Xonguur A[l) BcuukM akuum oT kanutana Ha Sirma Software Inc . C pelwenue ot
21.12.2018 r. Ha HoBMSA egHonu4eH cobctBeHuk ,Cupma En A EA, Sirma Software Inc 6elue nukeugupaHa u
3anuyeHa oT Tbproeckus pernctbp B CALL.

Sirma USA Inc. e yupeneHo kaTo OgbluepHo apyxectBo Ha Cupma ConmowbHc® All, B koeTo ,Cupma
ContowbHc Al nputexasalue 97,57 %, a Cupma 'pyn UHK. 2,5%

Sirma Group Inc, e y4peaeHo kaTo AbluepHo ApyxecTBo Ha ,Cupma pyn XongunHr‘All, B koeto ,Cupma
Mpyn Xonguur A nputexasawe 100% oT kanuTana.

B un3anbnHeHne Ha CtpaTerusita Ha Cupma pyn XonguHr A, Ha 04.05.2018 Gsxa cneTtu gse oT
apyxectsa B XonauHra: Cupma 'pyn UHk n Cupma CALLL

HoBoTo apyxectBo ot 08.05.2018 r. we ka3sa Cupma Mpyn VHK. n e cbe ceganuwie USA, Idaho 83702,
Boise 202 N, 9th Street Suite 303B, B koeT0 ,Cvpma ContowbHc® Al nputexaa 23.7% ot kanuTana, a ,Cupma
Mpyn XonguHr‘Afl - 76,3% oT kanuTana.
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- YupensiBaHe Ha HOBO AbLUEPHO APYXeCcTBO Ha ,,Cupma Mpyn Xonauur“ Al

Ha 26.10.2018 r. e BnncaHo B TP kbM AB akLMOHEPHO ApYXecTBO ¢ HanmeHoBaHue “CUPMA CU A" ALl rp.
Codpus, cbe ceganuwe rp. Codus, parioH "MnagocT n agpec Ha ynpaenenue rp. Codus, parioH “Mnagoct”, 6yr.
“Uapurpaacko woce” Ne 135, ¢ kanutan ot 133 000 / cTo TpuaeceT u Tpu xunagu/ neea, KOMTo ce oopmmnpa oT
napu4Hu BHOckW. KanutansbT Ha OpyxecTBoTo pasnpeaerneH B 133 000 06MKHOBEHM akLun, BCUYKU C HOMUHAMHa
CTOHOCT 1 (eAuH) NeB BCSKa M eMUCUOHHA CTOMHOCT paBHa Ha HomuHanHata. MPEAMETHT HA OEVHOCT Ha
“CUPMA CW AA” Al e: MpoekTupaHe, paspaboTsaHe, npogaxba, BHeapsBaHe 1 NoaapbXka Ha MHOPMAaLMOHHM
TEXHOMOMMM, CUCTEMM N COPTYEPHM NPOJYKTU, KOHCYNTAHTCKN yCrnyrn B cdhepaTa Ha MHPOPMaLNOHHUTE TEXHOIOMMN
N CUCTEMMU, KaKTO M BCAKa Apyra OeHOCT, KOATO He e 3abpaHeHa OT 3aKoHa, B CIyyai Ye 3a HAKOS OT AeNHOCTUTE
Ce N3MCKBa paspeLUeHre Unv NUUEH3 creg noryyaBaHe Ha CblLuuTe.

AkumoHepwm ca ,,Cupma 'pyn XonguHr‘All, koeTto nputexaa 80% OT kanuTana Ha OpY>XeCTBOTO, 1 ABe (PU3NYECKN
nuua.

- YeenuveHue Ha kanumasna Ha ObU,epHo dpyxecmeo Ha ,,Cupma Npyn Xonduuz“ A

Ha 29.11.2018 r. "Cupma ContowbHc" Al yBenuym ceos kanutan ¢ 3 051 100 n..

- lpeumeHyeaHe Ha ObuUjepHO Opyxecmeo Ha ,,Cupma pyn XonduHz“ Al
CuutaHo o1 30.11.2018 r., cbrnacHo peLleHne Ha eqHONMMYHNAT cobeTBeHuk - "Cupma Mpyn Xonaunr'ALl, AbLiepHo
apyxectso ,Cupma EHTepnpans Cuctemc” Al Hocn umeto "Cupma En A" EAL

MHdopmaums 3a 6usHec HoBUHM npe3 2018 r. moxe aa 6bae HamepeHa B MNpunoxeHne Ne 3.

1.5 OOUTOPCKU Bb3HAIPAXOEHUA 3A 2018 T.

OpaunTopckn Bb3HarpaxaeHus 3a oT4eTUTe Ha gpyxectasa oT [pynata 3a 2018 r.:

- ,Cupma lpyn Xonguur® ALl — peructpupaH ogutop Teopopa LiBetaHoBa, ¢ per. Ne 0771, e nonyynna
OAMTOPCKO Bb3HarpaxaeHue B pasmep Ha 6 000 nB. 6e3 O0C 3a nnasuayaneH otyet 1 5 000 nB. 6e3 4AC
3a KOHCONMMANpPaH oT4eT.

- ,Ontotekct ALl — cneunanusvpaHo oamMTopcko npeanpuatue ,bucukom -61” OO, ¢ per. Ne 19, e nony4yuno
OLMTOPCKO Bb3HarpaxaeHue B pasmep Ha 4 500 ne. 6e3 A0C.

- ,Cupma ContowbHe" ALl — cneunanuampaHo oguTopcko npeanpustve ,bBucnkom -61” OO[, ¢ per. Ne 19, e
nonyYnno oaUTOpPCKO Bb3HarpaxaeHve B paamep Ha 3 840 ne. 6e3 A[C.

- LEHrBo Cuctemc Codms“ ALl — cneumanmanpaHo oguTopcko npeanpusatue ,bucukom -61” OO, ¢ per. Ne
19, e nony4mno ogMTOpPCKO Bb3HarpaxaeHue B pa3mep Ha 2 400 ne. 6e3 AC.

- ,Cupma Ein Ain“ EALl — cneumanusupaHo oguTopcko npeanpusatue ,bucukom -61” OO, ¢ per. Ne 19, e
nonyYnno oAUTOPCKO Bb3HarpaxaeHve B paamep Ha 2 520 ns. 6e3 O[C.

- ,Cupma Megukbn Cuctemc” Al — cneumanuampaHo oguTopcko npeanpusTue ,bucukom -61” OO[, ¢ per. Ne
19, e nony4nno ogMTOpPCKO Bb3HarpaxaeHve B pasmep Ha 1 000 nBe. 6e3 OC.

- ~datukym*“ Al — cneymanmanpaHo ogutopcko npeanpusitne ,bucukom -61” OO[, c per. Ne 19, e nonyynno
OAMTOPCKO Bb3HarpaxaeHue B pasmep Ha 1 800 n.. 6e3 [C.

- »,Cupma busHec KoHcyntuur Al — cneumanuaunpaHo ogutopcko npeanpusitue ,bucmkom -61” OO[, c per. Ne
19, e nony4mno ogMTOpPCKO Bb3HarpaxaeHue B pasmep Ha 3 000 nB. 6e3 AC.

- ,Cupma Ain Cu Ec* ALl — cneumanuaunpaHo ogutopcko npeanpuatue ,bucukom -61” OO, ¢ per. Ne 19, e
nony4Ynno oguTOpPCKO Bb3HarpaxaeHve B pasmep Ha 1 000 nBe. 6e3 AAC.

- ,Cupma Cu An“ ALl — cneumanuaupaHo ogutopcko npeanpuatve ,Bucmkom -61” OO, ¢ per. Ne 19, e
nony4mno oguTOPCKO Bb3HarpaxaeHve B pasmep Ha 600 ne. 6e3 A4C.
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- .ECc EHO [xu TexHonomku CwvbpBucuc — pernctpupad ogutop [Haneug AH briek e nonyymn ogutopcko
Bb3HarpaxaeHue B pasmep Ha 2 411 6putaHcku nayHaa.

2/ OCHOBHW MNMOJNOXEHNA OT CHETOBOOHATA
NOJIMTUKA HA TPYTIATA

2.1. basa 3a n3roTeBsHe Ha KOHcoNUAMpaH PUHaAHCOB OTYET

FoanwHMAT koHconuampaH uHaHcoB oTveT Ha ,Cupma pyn XonguHr® Al € u3rotBeH B CbOTBETCTBME C BCUYKU
MexayHapoaHu ctaHgapTu 3a ouHaHcosu otyeT (MCPO), KOUTO Ce CbCTOAT OT: CTaHAapTW 3a PUHAHCOBU OTHETU
N OT TbrikyBaHusi Ha KomuTteTa 3a passicHeHuss Ha MCPO (KPMC®O), ogobperHn ot CbBeTa no MexagyHapoaHu
cyetoBogHn ctaHgaptn (CMCC) u MexayHapogoHWTe CYEeTOBOAHM CTaHAAPTU U TbrKyBaHusATa Ha [MoCTOsHHUS
koMuTeT 3a passcHsaBaHe (MKP), ogobpenn ot Komuteta no MexayHapogHu cyetoBogHu ctaHgaptu (KMCC), konto
edeKTUBHO ca B cuna Ha 1 aHyapu 2018 r., 1 kouTo ca npuetn oT Komucusata Ha EBponenckunsi cbios.

OT BBb3NpMEMaHeTo Ha Te3n CTaHAAPTU W/WMK ThIKyBaHWSA, B Curna 3a roavwHn nepuoamn 3anoysaluy Ha 1 gHyapu
2018 r., He ca HacTbLNUNV MPOMEHN B CHETOBOAHATa NonuTuka Ha [pynata, OCBEH HAKOWM HOBU U pa3lNpSBaHETO Ha
BeYe yCTaHOBEHW OMnoBecTsBaHus, 6e3 ToBa fa AoBede [0 ApPYrM MPOMEHU — B Knacuduvkaumsata nnm oueHkaTa Ha
OTAENHN OTY4ETHM 06eKTn 1 onepaumu.

3a noseye nHpopmauus — MpunoxeHre Ne 2 — OCHOBHM MOMOXEHNS OT KOHCONuWAaMpaHaTa cH4eToBOAHAaTa NonuMTuka
Ha Cupma Mpyn XonguHr ALL.

3/ KOHCOJIMONPAHA TIPUXOON

KoHconuaupaHute npuxoau npes3 2018 r. BknoyBar:

31.12.2018 31.12.2017 W3meHeHue N3meHeHue

BGN '000 BGN '000 BGN '000 %

OnepaTyBHM NpUxoam OT nNpodaxba Ha maTepuanm - 1 (1) -100,00%
OnepaTuBHM NpUxoam OT NpoAaxba Ha CTOKK 12 117 11 390 727 6,38%
OnepaTvBHM Npuxoau oT npogaxba Ha ycnyru 44 820 40 077 4743 11,83%
Mpuxoau oT npeolieHka v npogaxoba Ha A 20 - 20 H/N
[Mpnxoamn oT dnHaHCKpaHe 290 179 111 62,01%
OnepaTuBHY NpUxoam OT ApYru 1578 389 1189 305,66%
O6wo 58 825 52 036 6 789 13,05%

KoHconuanpaHnute npmuxoam pacrtat cbe ctabuneH Bucok temn ot 13,05% unu ¢ 6 789 xmun.ne. npes 2018 rog., koeTo
OT CBOSl CTpaHa € B YHUCOH W C Bb3Xoaswus TpeHa B Ou3Hec cekTopa Ha [pynaTta. YBenu4yeHMeTo Ha
KOHCONUAMPAHUTE MPUXOAUTE CE ObIDKU, KaKTO Ha MPUBMMYAHETO HA HOBW KIWEHTU, Taka U OT YBENUYEHMETO Ha

o6emuTe OT CblLUeCTBYBaLLUTE.

Cupma I'pyn Xosaunar A/l
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Mpuxoau oT npogax6u Ha ycnyru no BUZOBE:

31.12.2018 31.12.2017 WU3meHeHue N3meHeHUne
Bup ycnyra BGN '000 BGN '000 BGN '000 %
Backup ycnyru 97 80 17 21,25%
MAN cBbp3aHoCT 32 26 6 23,08%
ADOHaMeHTH 3 606 3021 585 19,36%
AOMVHUCTPATUBHU,CYETOBOAHM YCIyrn 19 21 (2) -9,52%
V3BbHrapaHumoHHu ycnyru 78 36 42 116,67%
VIHcTanaumoHHa Takca 2 2 - 0,00%
WHTepHeT 111 108 3 2,78%
Ko-nokauusi 88 86 2 2,33%
KoHcynTaHTCKku ycnyru 6424 3975 2 449 61,61%
KoHcymaTueum 165 172 () -4,07%
Haem Ha codpTyepeH nuueH3 226 170 56 32,94%
Haem Ha xapayep v nuueHsmn 90 99 (9) -9,09%
Haem Ha wkad 183 179 4 2,23%
Haemu 2 2 - 0,00%
O6nayHn ycnyru 2902 2226 676 30,37%
Oby4yeHne 41 70 (29) -41,43%
Mpmxoam oT NUUEH3Nn 2 283 1984 299 15,07%
Mpuxoawn no EBponenckn npoektn - MCC 20 639 669 (30) -4,48%
CucrtemHa nHTerpaums 3639 9402 (5763) -61,30%
CodTyepHu ycnyru 23 862 17 518 6 344 36,21%
TexHnyecka nogapwxKa 136 149 (13) -8,72%
XOCTUHT 195 82 113 137,80%
Oo6wo 44 820 40 077 4743 11,83%

KoHconuampaHuTe npuxoau ot npogaxbu Hapacteat ¢ 11,83% unu ¢ 4 743 xun.nB. npe3 2018 roa. B cpaBHeHMWE C
2017 rog. HapactBaHeTo ce ObJKM B HaW-ronisiMa CTENEH Ha HapaCTBaAHETO Ha NpuUXoauTe OT COPTYEepHU ycryru,
KOWTO ca HapacHanu c 6 344 xun. ne. unu ¢ 36,21% npes nepunoaa.

Opyrvm goxoau u 3ary6m oT AeiHoCTTa

31.12.2018 31.12.2017 W3meHeHue N3meHeHue
BGN '000 BGN '000 BGN '000 %
Mpuxoamn ot npogaxba Ha CTOKu 12 117 11 390 727 6,38%
OT4yeTHa CTOMHOCT Ha NPOAAOEHM CTOKM (10 239) (10 170) (69) 0,68%
Meyan6a ot npogax6a Ha CTOKMN 1878 1220 658 53,93%
Mpuxoau oT npoaaxbu Ha AbAroTpamHK akTUBK 20 - 20 H/n
EaﬂaHCOBf:\ CTOWHOCT Ha NpojaneHu (11) i (11) W/n
OBbNroTpanHN akTUBK
Heqanﬁa/(§ary6a) oT npoaax6a Ha 9 ) 9 Win
ObNroTpanHu akTUBU
o6wo 1887 1220 667 54,67%
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KOHCOHMAMpaHMTe npuxoau no pernoHu:

31.12.2018 31.12.2017 N3meHeHne W3meHeHue
PernoH BGN '000 BGN '000 BGN '000 %
ABcTpanus 3 71 (68) -95,77%
Asus 232 760 (528) -69,47%
Adpuka 39 38 1 2,63%
EBpona 38 203 32 825 5378 16,38%
O6eavrHeHo kpancTeo 8 698 8 157 541 6,63%
KOxxHa Amepuka 12 33 (21) -63,64%
CeBepHa Amepuka 11 638 10 152 1486 14,64%
o6wo 58 825 52 036 6 789 13,05%

“Cupma pyn Xonguur” ALl v npegnpuatuata ot ['pynata peanuavpaTt cBosTa npoaykumsa u ycnyru 6es reorpadckm
orpaHnyeHus. Bbnpekn ToBa, TpagMUMOHHO Ham-BUCOKM npopaxbw [pynaTta reHepupa B EBpona n CeepHa
Amepuka. CblmuTe 3aegHo ¢ npuxoauTte oT O6eanHEHOTO KpancTBo 3aemart TpaguumoHHo 99,51% ot obwarta cyma
Ha KoHconuavpaHuTe npuxogute. HesaBncMMo OT TOBa, Nopaan M3KnoYuTenHarta ameepcudurkaumns Ha NPOAYKTUTE 1
ycrnyruTe cu, KOUTO Ce npuraraT B MHOXECTBO HambilHO Pa3fnyHu CEKTOPWU W KITMEHTWU, HE MOXe [a Cce roBopu 3a
KakBaTo 1 Ja e 3aBMCMMOCT Ha [pynaTta oT OTAENHWU KNVEHTW UNu OT JafeHN YCryrn.

Mpe3 2018 r. pynata peanusupa npogaxbu B 62 abpxasBu. B koHconuaupaHuTe Npuxoau Ham-ronsMm Asn umat
npuxoaute ot bbnrapusa B pasmep Ha 28 696 xvun.ne. unu 48,78% oT obLMTe KOHCONMANPaHU NPUXOAMW, CreaBaHa OT
CAL ¢ 9 859 xun.nB. unu 16,76% u ot BenukobpuTtanus ¢ 8 623 xvun.ne. unu 14,66 %.

4/ KOHCOJIMONPAHW PA3XOOU

4.1 KOHCOJIMONPAHU PA3XOAOWN 3A NMEPCOHAIJIA

KOHCOHVI,CIVIpaHVITe pa3xoau 3a nepcoHana BKkn4Bar:

31.12.2018 31.12.2017 WU3meHeHue U3meHeHue
BGN '000 BGN '000 BGN '000 %
HewnanonseaH oTnyck 77 0 77 H/n
BonHnyHM 3a cmeTKa Ha paboTogartens 64 45 19 42,22%
Pa3xoaun 3a 6oHycu 227 60 167 278,33%
lMnaTteH oTnyck 1100 1177 (77) -6,54%
Pasxogu 3a 3annaTtu no rpax.4orosopu 106 214 (108) -50,47%
Pasxoau 3a 3ansati Nno JOroBop 3a ynpasreHve 1322 1351 (29) -2,15%
Pasxoaun 3a ob6esLeTeHns npu NneHCMoHNPaHe no
Meets P P 18 (25) 42 H/n
Pa3xoau 3a ocurypoBku no rp.4orosopu 4 11 (7 -63,64%
Pa3xoau 3a ocurypoBku no Aor. 3a ynpasnexHve 38 38 - 0,00%
Pa3xoan 3a ocurypoBKu No HEM3MON3BaHM 18 3) 21 -700,00%
OTMNYCKM
Pasxoau 3a ocurypoBku No TpyAoB JOroBOp 2017 1937 80 4,13%
P3 no PI1B - Tpygosu gorosopu 16 094 15 955 139 0,87%
Oo6wo 21085 20 760 325 1,57%
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Mpes pasrnexaaHus nepvog nepcoHansT Ha T/ B MpynaTa 3anasea cBosi 6poil,a KOHCONMMANpPaHUTe pasxoau 3a

nepcoHan Hapacrtsart ¢ 1,57%.

Bpolt Ha nepcoHana B rpynarta KbM:

31.12.2018 roauHa

®Pupma TAa OYK Oo6wo
CUPMA CU AV ALl 5 3 8
CUPMA AV CU EC ALl 9 1 10
OATUKYM AL 10 6 16
EHMBKO CUCTEMC CODUA ALl 42 5 47
CUPMA EV AV EALL 1 2 3
CUPMA BU3HEC KOHCYNTWHI ALl 56 5 61
CUPMA IPYMN XONOWHI A 22 8 30
CUPMA COMOLWBHC ALl 133 7 140
CUPMA MEOWKBIT CUCTEMC AL 4 3 7
CVIPMA CALL 5 1 6
S&G UK 0 1 1
CUPMA LLA 7 3 10
OHTOTEKCT Al 58 3 61
0610 352 48 400
31.12.2017 roanHa
®Pupma T4 YK Oo6wo
CUPMA A/ CU EC ALl 9 1 10
OATUKYM AL 10 7 17
EHMBKO CUCTEMC COPUA ALl 39 5 44
CUPMA EHTEPMPAW3 CUCTEMC ALl 2 3 5
CUPMA BU3HEC KOHCYNTWHI ALl 53 5 58
CUPMA TPYMN XONAWHI ALl 22 8 30
CUPMA COMOLWbBHC AL 144 7 151
CUPMA MEOWKBIN CUCTEMC AL 4 3 7
CUPMA IPYI UHK. 1 0 1
CVIPMA CALL, 5 1 6
S&G UK 0 1 1
CUPMA LA 4 3 7
OHTOTEKCT ALl 59 3 62
061wo 352 47 399
Cupma I'pyn Xosaunar A/l 16

www.sirma.bg



MOACHEHWA KbM rOANWLEH KOHCONNMAOAMPAH ®UHAHCOB OTHET
3A TOONHATA, MPUKITIOYBALLA HA 31.12.2018 T.

4.2 KOHCOJIIMOMPAHU OMNEPATUBHU PA3XO4N

31.12.2018 31.12.2017 U3meHeHue
BGN '000 BGN '000 BGN '000
Pa3xoau 3a matepuanu (10 710) (8 148) (2 562)
U3smeHeHue % 31,44%
Pa3xoaun 3a BbHLUHW yCIyru (11 059) (13 481) 2422
N3veHeHue % -17,97%
Pasxoan 3a amopTumsauus (4 412) (8179) 3767
NaveHeHue % -46,06%
CebecTONHOCT Ha NpoaafeHNTe CTOKM U Opyri (10 239) (10 170) (69)
TEKyLUN aKTUBM
U3smeHeHue % 0,68%
lMpomeHu 8 Hanu4yHocmMume Ha eomosama 962 745 217
podyKyUs U He3a8bpLeHOMmOo Mpou3eodcmeso
U3ameHeHue % 29,13%
KanutanuampaHu cobcTBeHN pasxoam 8523 17 330 (8 807)
U3zmeHeHue % -50,82%
Opyrn pasxogmn (2 730) (1579) (1151)
U3ameHeHue % 72,89%
Pa3xoau o6wo (29 665) (23 482) (6 183)
N3meHeHue % 26,33%

Mpe3 2018 r. koHcONMUAMpaHWTE OnepaTMBHM Pasxodu MNMaBHO pacTaT B YHUCOH C PacTALWMTE KOHCONMuAMpaHu

npuxoau oOT pJenHoctta Ha [pynata. Hanm-Bucok pgsanm B

KOHCONMaAnpaHnTe onepatuBHM pas3xoanm wumat

KOHCONVAMpaHuTe pasxoauTe 3a BbHLWHM ycnyrn (37,28%), cneaBaHu OT pasxoauTe 3a Matepuanu (36,10%).

4.2.1/ KOHCOJIMANPAHWN PA3XOON 3A MATEPUAJTN

KOHCOHVI,CIVIpaHVITe pa3xoau 3a MmaTtepuanun BKno4YBaT:

31.12.2018 31.12.2017 U3meHeHue N3meHeHUne
BGN '000 BGN '000 BGN '000 %
Boga 3 4 (2) -25,00%
"oprBO 32 aBTOMOGUNN 50 52 (2) -3,85%
Opyru 14 24 (10) -41,67%
En. eHepruga 217 201 16 7,96%
VHBeHTap 123 48 75 156,25%
3awmTa 3a codpTyep 26 24 2 8,33%
KoMMTbpHU KOMMOHEHTM 23 42 (19) -45,24%
KoHcymaTueu (TCM) 3a aBToMo6Mnn 4 2 2 100,00%
KoHcymaTvBu 3a komnoTpur - 1 (1) -100,00%
Matepuanu 3a nogapwxka U PEMOHT Ha 27 6 21 350,00%
oduca
OTonneHne 17 13 4 30,77%
Odou1c KoHCymaTVBU 31 24 7 29,17%
PeknamHn matepvanm 26 29 (©)] -10,34%
CuncTteMHa nHTerpauns 10 115 7 636 2479 32,46%
ToHep 2 4 (2) -50,00%
XUrneHHun matepmanmu 18 15 3 20,00%
YacTtu 3a peMOHT Ha aBTOMOBUNU 14 23 (9) -39,13%
O6wo 10 710 8 148 2 562 31,44%

Mpes pasrnexgaHns nepuon KOHCONMANPaHUTE pPasxoam 3a MmaTepmann HapacTear ¢ 2 562 xun. ne. unu ¢ 31,44%.
YBenuyeHneTo ce ObITKM B HAan-rofnsimMa CTeneH Ha yBennmyeHneTo Ha pasxoguTe 3a matepuanu 3a cuctemHa

MHTerpaumd, KouTo HapacTteaT ¢ 2 479 xun. ne. unu ¢ 32,46%.
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4.2.2/ KOHCOJIMANPAHWN PA3XOAN 3A BbHLUHN YCITYTU

KOHCOHVI,DMpaHVITe pa3xoaun 3a BbHLIHM yCnyru BKNO4BarT:

31.12.2018 31.12.2017 WU3meHeHue N3meHeHue

BGN '000 BGN '000 BGN '000 %

ABOHaMeHTH 550 408 142 34,80%
["paxgaHcku gorosopu 5 - 5 H/n
AOMUHMCTPaTUBHO obcnyxBaHe 12 89 (77) -86,52%
Opyru 50 372 (322) -86,56%
3acTpaxoBku 76 45 31 68,89%
WHTepHeT 96 90 6 6,67%
KoMWCHOHHM 1 Takcu 133 150 17) -11,33%
KoHcynTaHTCKku ycnyru 1263 1565 (302) -19,30%
Kypuepcku, TpaHCcnopTHU 52 44 8 18,18%
Mo6unHu TenedoHn 72 105 (33) -31,43%
HabupaHe Ha nepcoHan 19 22 3) -13,64%
Haem Ha codpTyepeH nuueHs 264 198 66 33,33%
Haemu 701 841 (140) -16,65%
Opgur 47 56 (9) -16,07%
OxpaHa 55 58 3) -5,17%
[MapkuHr 9 18 (9) -50,00%
MopoapbXKKka U PEMOHT Ha aBTOMOOMK 24 30 (6) -20,00%
MopoapbXKka U pEMOHT Ha odmca 57 30 27 90,00%
MouncTBaHe 21 31 (20) -32,26%
MpeBogHu ycnyrn 3 2 1 50,00%
MapkeTuHr n Peknama 552 471 81 17,20%
PeMOHT Ha Komn. 1 ohnc TEXHMUKA 5 7 (2) -28,57%
Cebp3aHocT 38 31 7 22,58%
CemuHapu 1 obyyeHmne 141 212 (71) -33,49%
CodTyepHu ycnyrm 6 405 8 314 (1 909) -22,96%
Ycnyrm Ha nogu3nbAHUTENN NO NPOEKTH 150 67 83 123,88%
XOCTUHT 256 207 49 23,67%
CraunoHapHu TenedoHu 3 18 (15) -83,33%
Oo6wo 11 059 13481 (2 422) -17,97%

[Mpes pasrnexaaHnsa nepuon KOHCONUAMpaHUTe pasxodm 3a BBbHLUHW YCNyrn HamansasaT ¢ 2 422 xwn. NB. U CbC
17,97%. HamaneHvneTto ce ObiKW B HaW-ronsMa CTeneH Ha HamaneHWeTo Ha pasxoduTe 3a COPTYepHW YCrnyru,

kouto HamansaeaTt ¢ 1 909 xun. nB. unu ¢ 22,96 %.

4.2.3/ KOHCONMONPAHW OPYIM PA3XOAWM 3A AEMHOCTTA

KoHconuaupaHute apyru pasxoau 3a AerMHOCTTa BKNo4BarT:

31.12.2018 31.12.2017 WU3meHeHne W3meHeHue

BGN '000 BGN '000 BGN '000 %

MecTHM JaHbUM U Takeu 125 138 (13) -9,42%
Obe3sLeHka Ha B3eMaHus 264 21 243 1157,14%
[aHbk npegcraBuTenHn pasxoam 9 17 (8) -47,06%
[aHbk counanHmn pasxoau 12 12 - 0,00%
HapeHuns 332 17 315 1852,94%
Opyru 139 197 (58) -29,44%
KomaHaupoBku B cTpaHaTa 138 155 (17) -10,97%
KomaHaunpoBku B vyxbuHa 662 542 120 22,14%
HeycTonkn no TbproBCKU AOrOBOPU 1 2 (2) -50,00%
MpeacTaBuTenHn pasxoam 92 83 9 10,84%
Pasnukn 3a YacTnyeH gaHbyeH Kpeant 3 4 (2) -25,00%
Pa3xoan 6e3 gokymeHTn no 3cy 85 51 34 66,67%
OTnucaHn B3eMaHus 468 6 462 7700,00%
CoumanHu pasxogm 400 334 66 19,76%
O6wo 2730 1579 1151 72,89%
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Mpe3 pasrnexgaHus nepuog KOHCONMAMpaHuTe Apyrn pasxoamn Hapacteat ¢ 1 151 xun. ne. unu cbe 72,89 %.

Ob6esueHkaTa Ha B3emMaHus No omMpMin BKITOYBA:

31.12.2018 31.12.2017
KomnaHus BGN '000 BGN '000
OATUKYM Al 19 11
CVPMA EV AV EAL 27 0
CUPMA TPYT XONAWHI AL 14 0
EHIMBKO CUCTEMC CO®NA AL 15 5
CUPMA CONKOWBHC AL 131 0
CUPMA BN3HEC KOHCYNTUHI 58 5
O6wo 264 21
4.2.4/ KOHCOIMMONPAHN PA3XOON 3A AMOPTU3ALNA
KoHconuaupaHuTte pa3xoam 3a aMopTU3aLMA BKNOYBarT:
31.12.2018 31.12.2017 W3meHeHne W3mMeHeHue
BGN '000 BGN '000 BGN '000 %
MaTepunanHu aktnem 756 874 (118) -13,50%
HemaTepunanHu aktmem 3 656 7 305 (3 649) -49,95%
O6wo 4412 8179 (3767) -46,06%
PasxoaguTe 3a amopTusaums npes nepuoga Hamansieat ¢ 46,06 % vnu ¢ 3 767 xun. ne. cnpamo 2017 r.
31.12.2018 31.12.2017 WU3meHeHne WU3meHeHue
Pa3xoau 3a amopTusaums BGN '000 BGN '000 BGN '000 %
Opyrv AbnroTpanHy HemaTepuarnHn akTuBKY 133 132 1 0,76%
[pyri matepuanHv ObnroTpaviHn akTmem 15 6 9 150,00%
Dg;sﬁmabpxy MHOyCcTpuanHa cobCTBEHOCT U COPTYepHU 915 1143 (228) -19,95%
MporpamHu copTyepHN NPOAYKTU- NpUaoouTH 77 99 (22) -22,22%
MpoaykTn OT pasBoiHa AeNHOCT 1874 5314 (3 440) -64,73%
[MpoayKTn 3a TbProBCKN NPUMNOXEHNS 618 616 2 0,32%
Pa3xoaun 3a amopTum3aumsi Ha cob6CTBEHN crpaam 63 96 (33) -34,38%
Pasxoau 3a amopTm3aumm Ha KOMNITbPHA TEXHMKA 509 550 (42) -7,45%
Pasxoau 3a amopTM3aummn Ha MalvHn 1 obopyaBaHe 100 97 3 3,09%
Pa3xoau 3a amopTum3aumm Ha MobunHu TenedoHn 9 10 1) -10,00%
Pasxoau 3a amopTm3aumm Ha peMOHTU Ha HaeTW akTUBU 14 14 - 0,00%
CTonaHCckM MHBEHTap 34 28 6 21,43%
TpaHcnopTHM cpeacTea 51 74 (23) -31,08%
Oo6wo 4412 8179 (3767) -46,06%
Cupma I'pyn Xosaunar A/l 19

www.sirma.bg



NOACHEHWA KbM rOAMWLEH KOHCONMNMONPAH ®NHAHCOB OTHET
3A TOONHATA, MPUKITIOYBALLA HA 31.12.2018T.

OTyeTHa
CTOWHOCT AmopT
Ha MpeoueHka nsaum MpeoueHka MpeoueHena | Banancosa
HeTeKylwuTe ] "
aKTHBM MpeoueHeHa amopTu3aumsi | CTOMHOCT
NMOKA3ATENN na CTONHOCT B Kpasi Ha 3a TeKywus
Ha B Kpasi (4+5-6) B Kpasi nepuoaa nepuop
B Hava-noto | "OTEM" | ysneann- Ha yBenuue- | Hamane- B Haua- | Hauicne- | otnncana Ha yBenuue- | Hamane- | (11+12-13) (7-14)
Ha nepuoga nure Te npe3 | nepuopa Hue Hue floToHa | Ha npes npes nepuoaa Hue Hue
npe3 nepuoga | (1+2-3) nepuoga | nepuoga | nepuoga (8+9-10)
nepuoaa
a 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
UmoTu, mawmun,
|. | cbopbXeHusa n
o6opynsaHe
1. | 3emu (Tepehn) 0 0 0 0 0
2. | Crpagu v KOHCTpYKLUK 4 298 4298 4298 347 121 468 468 3830
3. | Mawwxu 1 obopyasaHe 6 498 491 35 6954 6954 5519 602 28 6093 6093 861
4. | CbopbXeHusi 0 0 0 0 0 0
5. | TpaHcnopTHM cpeacTBa 401 49 108 342 342 306 50 96 260 260 82
6. | CTOnaHckv UHBEHTap 281 105 3 383 383 180 32 1 211 211 172
P-au 3a npupo6usaHe u
7. | nuKBMOaUMst Ha akTUBK MO 406 406 406 0 0 0 406
CTOMAHCKM HaYMH
8. | Opyrm 719 36 755 755 635 24 659 659 96
O6wa cyma I: 12197 1087 146 13138 0 0 13138 6987 829 125 7691 0 0 7691 5447
Il. | N"HBECTULIMOHHU UMOTHU 0 0 0 0 0
Ill. | BMonornyHn aKkTMBM 0 0 0 0 0
1V. | HemaTepuanHu akTuBu 0 0 0 0 0
1. | MpaBa Bbpxy co6CTBEHOCT 56 324 19 819 20292 55851 55851 24 418 3406 632 27192 27192 28659
2. | MporpamHu npogyKTn 1750 1750 1750 1636 77 1713 1713 37
3. | TPOAYKTM OT passoiiva 50 248 16 538 6798 | 59988 59988 0 0 59988
fenHocT
4. | Opymm 1759 8 7 1760 1760 731 133 2 862 862 898
O6uwa cyma IV: 110081 36365 27097 119349 0 0 119349 26785 3616 634 29767 0 0 29767 89582
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4.2.5/ KOHCOJNTIMANPAHW KATTUTAITM3NPAHU PA3XOOU

31.12.2018 31.12.2017 W3meHeHue U3meHeHue
KanutanusnpaHu pasxoau BGN '000 BGN '000 BGN '000 %
OHTOTEKCT A 935 2064 (1129) -54,70%
CUPMA A CU EC AL 15 593 (578) -97,47%
CUPMA COJTOWBHC AL 2 309 6214 (3 905) -62,84%
CUPMA EVN AU EAL, - 3499 (3499 -100,00%
OATUKYM AL 144 - 144 H/N
EHIMBKO CUCTEMC COPUA AL 1234 946 288 30,44%
CUPMA TPYIN XONOWNHI AL 3761 3361 400 11,90%
CVPMA MEOVKBJT CUCTEMC A 125 339 (214) -63,13%
CUPMA I'PYTT NHK. - 314 (314) -100,00%
O6wo 8523 17 330 (8 807) -50,82%
KoHconuanpaHute kanutanuavpanu pasxogu npes3 2018 r. Hamanssat cbe 50,82 % vnnm ¢ 8 807 xvn.n..
KOHCOJ‘IVI,D,I/IpaHVITe KanutanusnpaHu pasxonmn rno npoekTn BKno4BaT:

31.12.2018 31.12.2017 WU3meHeHue W3meHeHune

MpoekT KomnaHusa BGN '000 BGN '000 BGN '000 %
KnbepcurypHocT CUPMA TPYIN NHK. - 314 (314) -100,00%
SEP CVPMA EVN AV EALL - 3001 (3 001) -100,00%
STT/EMF - Enterprise Management Framework CVPMA El?l AV EAL - 498 (498) -100,00%
SICS - Software CVPMA AV CU EC Al - 593 (593) -100,00%
SICS - E-policy CUPMA A CU EC 15 - 15 H/n
SMS - Diabetes:M %PMA MEAVKB] CUCTEMC 96 339 (243) -71,68%
SMS/MPI-2 %PMA MEAVKBR CUCTEMC 29 - 29 H/n
EV/EngView Package Designer Suite Eﬂl’BfO CHCTEMC COPMA - 264 (264) -100,00%
EV/E-Caliper Eﬂl’BPO CHCTEMC COBMA 180 102 78 76,47%
EV/PackGate EHFBK) CHCTEMC COPMA 492 375 117 31,20%
EV/Shafty EHFBK) CUCTEMC COOMA 265 205 60 29,27%
EV/CAD New Development EHFBD CUCTEMC COOMA 297 - 297 H/N
OT/CLS-P-S4 OHTOTEKCT Al 58 107 (49) -45,79%
OT/DMP-P-LS HC Solution OHTOTEKCT Al 1 38 37) -97,37%
OT/OWL-P-GraphDB OHTOTEKCT Al 507 1053 (546) -51,85%
OT/OWL-P-Owlim Workbench OHTOTEKCT ALl - 36 (36) -100,00%
OT/Ontotext Platform OHTOTEKCT Al 305 - 305 H/N
OT/SAS-P-Semantic Pub-Platform OHTOTEKCT Al 40 830 (790) -95,18%
OT/Others OHTOTEKCT ALl 24 - 24 H/N
SS/ISRVC-MarketVidia CVPMA CONMOWBLHC AL 600 - 600 H/n
SS/PROD-LOYAX-Loyax CUPMA CONKOWBHC Al 224 4 536 (4 312) -95,06%
SS/R&D ImageRecognition-BG161PO003 CVPMA CONnoWwbHC A 689 772 (83) -10,75%
SS/ISRVC-ISG-Insurance CVPMA CONMOWBLHC AL - 89 (89) -100,00%
SSMOB/PROD-mTimeCard CUPMA CONKOWBHC AL - 12 (12) -100,00%
STT/EMF - Enterprise Management Framework CVPMA CONnoWwbHC A 689 802 (113) -10,75%
SS/Others CVPMA CONMOWBLHC AL 107 3 104 3466,67%
DAT/Cloud Platform OATUKYM A 144 - 144 H/n
SGH/JTnueHs Buaeo TexHONOMMYHO peLueHne CUPMA TPYI XONAMHI A - 1 (1) -100,00%
SGH/NMuueHs 3a GraphDB CVPMA TPYN XONAWHI AL - 1 1) -100,00%
SGH/JuueH3 CodTyep 3a ynpaBneHue Ha apxus CUPMA TPYM XOnguHr A - 1 (€3] -100,00%
SGH/Iuuens CodTyepeH moayn 3a ynpasneHue Ha CUMPMA IPYT XONANHT ALl . 2 @) -100,00%
porosopwu - ContractManagement
SGH/MNakeT nuueH3n ONLIM CUPMA TPYN XONAWHI AL - 1 ) -100,00%
SGH/Cupma O6nak CUPMA TPYN XONAWHI AL 2 946 1366 1580 115,60%
SGH/Cuctema 3a pasnpegeneHve pasxoaute Ha CUMPMA IPYT XONANHT ALl . 1 @ -100,00%
pabotogartens
SGH/CodhTyepeH moayn Paperless CUPMA TPYMN XOnguHr Ao - 1 1) -100,00%
SGH/CodTyepeH Moayn 3a ynpasneHue Ha busHec CUMPMA IPYT XONANHT ALl . 1 @ -100,00%
npouecu - BPM
SGH/CocbTyepeH moayn sa ynpaenenue CUPMA IPY XONAUHE Afl . 1 @)  -100,00%
HanepcoHana - HR
SGH/CodTyepeH moayn 3a ynpaeneHcka
uHchopMauus CUPMA TPYMN XONnguHr AQ - 1 Q) -100,00%
Manager Reporting CUPMA ITPYMN XOnauHr A 815 1983 (1 168) -58,90%
O6wo 8523 17 330 (8 807) -50,82%
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4.2.6/ KOHCOJIIMANPAHW NMPOMEHU B HAJTMYHOCTUTE HA
FOTOBATA MNMPOAYKUMA N HESABBPLUEHOTO NMPON3BOACTBO

31.12.2018 31.12.2017 W3meHeHne WN3mMeHeHune
BGN '000 BGN '000 BGN '000 %

[MpoMeHn B HaNMMYHOCTUTE Ha roToBaTta NPOaYKLUMS 1

962 745 217 29,13%
He3aBbPLUEHOTO NPON3BOACTBO

4.2.7/ CEBECTOMHOCT HA MPOJALEHUTE CTOKW N OPYITU TEKYLLUM
AKTWB

31.12.2018 31.12.2017 W3meHeHne WN3mMeHeHue

BGN '000 BGN '000 BGN '000 %
banaHcoBa CTOMHOCT Ha npogageHuTe cToku/ 10 239 10 170 69 0,68%
npoaykuma n aktmeu
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NOACHEHWA KbM rOAMWEH KOHCONMNMONPAH ®NHAHCOB OTHET

3A TOONHATA, MPUKNIOYBALLA HA 31.12.2018T.

4.2.8/ KOHCOJIMONPAHW PE3YITTATW NO CETMEHTU

CermeHTHOTO oTYMTaHe B ['pynata e opraHusnpaHo Ha 6a3a ocCHOBHUTE Bu3HeC 4eNHOCTH, U3BBPLLBAHM OT ApyxecTeaTa B [pynara:

31.12.2018 OcHOBHU Myntn- ®uHaHcu 3apaBeona3BaHe WHaycTpuanH MaszapHa Twobprosu G&A 3a o6wo
BGN '000 TEXHONOrMM  MHAYCTpUarnH M HayKu 3a M peweHns UHdopmaum AN BCUYKMN
M pelueHus XMBOTa A, uspaTtenu yCrnyru cermeHTM
M KyNTypHO
HacrnegcTso
Mpuxoau ot npogaxba Ha ycnyru 5 606 25670 7373 383 2919 2711 158 44 820
Mpuxogu oT npogaxba Ha CTOKK 12 027 90 12 117
Mpuxoaun oT npogaxbu Ha obAroTpanHn
aKTMBH 2 18 20
Mpuxoam oT prHaHCKMpaHus 119 171 290
[pyrn npuxoam ot genHocTTa 1492 46 12 19 9 1578
O6wo npuxoaun 5725 39 362 7 437 395 3028 2720 158 58 825
Pa3sxoau 6e3 AMopTu3saums
Pa3xoau 3a 3annatu (Bb3HarpaxxgeHusi) (3 316) (7 470) (3 700) (394) (1 .830) (962) (44) (1292) (19 008)
Pasxoawm 3a ocurypoBku (256) (882) (431) (33) (209) (90) (6) (A70) (2077)
Pasxoan 3a BBHLUHM yCnyru (3178) (3786) (1 452) (13) (985) (942) (2) (702) (11 059)
Pasxogn 3a matepuanmu 9 (10 263) (260) (2 (49) (34) - (93) (10 710)
OT4eTHa CTOMHOCT Ha NpogadeHn akTUBU (10 174) (1) (54) (10 239)
[pyrn pasxogm (272) (1 780) (220) (19) (127) (87) (225) (2 730)
Pa3xoau 6e3 Amoptusaumsa O6wo (7 031) (34 355) (6 074) (461) (3 254) (2 115) (51) (2 482) (55 823)
Kanutanusauums 613 4620 2524 15 126 1175 - 63 8523
HesaBbpLuieHo np-Bo 611 274 688 - 962
EBITDA 3588 8219 1378 60 949 605 107 (2419) 12487
AmopTusaummu (2 079) (1 663) (311) (12) (161) (13) - (173) (4412
EBIT 1509 6 556 1067 48 788 592 107 (2 592) 8 075
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NOACHEHWA KbM rOAMWEH KOHCONMNMONPAH ®NHAHCOB OTHET
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31.12.2017 OcHOBHU MynTu- ®duHaHcu 3pgpaBeonas3BaHe 1 UHpycTpmanHu MaszapHa TwbproBus G&A 3a o6wo
BGN '000 TEXHONMOrMM  MHAYCTPUaNHu HayKu 3a XunBoTa pelwieHus mHdopmaums, n ycnyru BCUYKMN
pelueHus m3patenu m CerMeHTn
KYNTYypHO
HacrneacTso

Mpuxogu oT npogaxda Ha
ycnyru 5258 22 060 6 220 251 2 850 2116 1322 40 077
Mpuxoam ot npopaxba Ha
CTOKM 11 361 29 11 390
Mpuxogun ot npogaxbu Ha
Marepuanu 1 1
Mpuxoam oT prHaHCKMpaHus 179 179
Opyrn npuxoam ot
JenHocTTa 322 41 17 9 389
O6uwo npuxoamn 5258 33922 6 261 251 2 896 2126 1322 52 036
Pa3xoau 6e3
AmopTusauus
Pas3xogu 3a 3annatu
(BBb3HarpaxxgeHus) (3 215) (7 158) (3213) (347) (1991) (807) (749) (1230) (18710)
Paaxoamn 3a ocurypoBkm (339) (719) (406) (32) (214) (75) (88) (177) (2 050)
Paaxoau 3a BbHLUHKM yCnyru (4 527) (4 973) (1474) (186) (811) (612) (250) (648) (13 481)
Paaxoan 3a matepuanu (36) (7 886) (72) (66) (8) (7) (73) (8 148)
OT4eTHa CTOMHOCT Ha
NpoAafeHn akTuem (10 141) (29) (10 170)
Opyru pasxoam (40) (614) (269) 3) (119) (33) (20) (481) (1579)
Pa3xoau 6e3
AmopTusauymsa O6wo (8 157) (31 491) (5 434) (568) (3 230) (1 535) (1114) (2609) (54138)
Kanutanusauus 613 5242 5402 681 338 947 - 4536 184 17 330
HesaBbpLuieHo np-Bo 611 471 274 745
EBITDA 2814 8 107 1508 21 613 591 4744 (2 425) 15973
AmopTusaumm (1 465) (1 687) (543) (21) (162) (65) (4 036) (200) (8179)
EBIT 1349 6 420 965 - 451 526 708 (2 625) 7794
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MOACHEHWA KbM rOANWLEH KOHCONNMAOAMPAH ®UHAHCOB OTHET
3A TOONHATA, MPUKITIOYBALLA HA 31.12.2018 T.

31.12.2018
BGN '000

31.12.2017
BGN '000

CermeHT Moka3arten LeTanneH nHaukaTop

Mpuxoawn ot npogaxba Ha

OCHOBHM TexXHonorum Mpuxoau ycnyru 5 606 5 258
Mpuxoam oT hruHaHCUpaHus 119 -
Mpuxoan O6wWwo 5725 5 258
Pasxoau 6e3 AmopTusauus [pyru pasxoan (272) (40)
Pa3sxogu 3a matepuanu (9) (36)
Pa3xoau 3a BbHLUHM yCrnyru (3178) (4 527)
Pasxogu 3a 3annatun
(Bb3HarpaxxgeHus) (3 316) (3 215)
Pa3xoau 3a ocurypoBku (256) (339)
Pa3xoau 6e3 AmopTtusauusa O6wo (7 031) (8 157)
Kanutanusaums 613 Pa3xoau 3a BbHLUHM yCrnyru 3968 4 292
Pasxogu 3a 3annatun
(Bb3HaArpaxxgeHust) 531 865
Pa3zxoau 3a ocurypoBku 59 85
Pa3xogu 3a amopTtusauus 62 -
Kanutanusaumsa 613 O6wo 4620 5242
HesaBbpLleHo np-Bo 611 Pa3xogu 3a amopTtusauus 18 9
Pa3xoau 3a BbHLUHM yCrnyru 64 8
Pasxogu 3a 3annatun
(Bb3HarpaxxgeHus) 177 411
Pasxogu 3a maTepuanu 0 1
Pasxogu 3a ocurypoBkm 15 42
HesaBbpLieHo np-Bo 611 O6wo 274 471
AmopTusauus Pa3sxogu 3a amopTtusauus (2 079) (1 465)
AmopTusauyus O6wo (2 079) (1 465)
PesynTtart 1 509 1349

31.12.2018 31.12.2017

CermeHT lNMokasaren [eTanneH nHaukaTop BGN '000 BGN '000
MynTu-uHaycTpuanHm pelueHus Mpuxoaun [pyrn npuxoamn oT AenHocTTa 1492 322
Mpuxoawm oT npogax6ba Ha
CTOKM 12 027 11 361
Mpuxoam ot npogaxba Ha
ycnyrun 25670 22 058
Mpuxoam oT npogaxomu Ha
AbAroTPanHN akTUBM 2 -
Mpuxoam oT prMHaHCUpaHus 171 179
Mpuxoan O6wWwo 39 362 33 920
Pa3xoau 6e3 AmopTtusauus [pyru pasxoau (1 780) (614)
OT4yeTHa CTOMHOCT npopaxba
Ha CTOKM (10 174) (10 141)
Pa3xoau 3a BbHLUHM yCrnyru (3 786) (4 973)
Pasxoau 3a 3annatun
(Bb3HaArpaxxaeHust) (7 470) (7 158)
Pa3xoau 3a matepuanu (10 263) (7 886)
Pasxoau 3a ocurypoBku (882) (719)
Pa3xoau 6e3 Amoptusauus O6uwo (34 355) (31 491)
Kanutanusauus 613 Pa3xoau 3a amopTtusauus 710 643
Pa3xoau 3a BbHLUHM yCnyru 867 3064
Pasxoau 3a 3annatun
(Bb3HaArpaxxaeHus) 830 1497
Pa3xoau 3a ocurypoBku 117 198
Kanutanusauyusa 613 O6wo 2524 5402
He3aBbpLueHo np-Bo 611 [pyru pasxoau 56 270
Pasxoau 3a 3annatun
(Bb3HaArpaxxaeHust) 548 4
Pa3xoau 3a ocurypoBku 83 -
He3aBbpLieHo np-Bo 611 O6wo 688 274
AmopTusauus Pa3xoau 3a amopTtusauus (1 663) (1 687)
AmopTusauyus O6wo (1 663) (1 687)
Pesyntart 6 556 6418
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MOACHEHWA KbM rOANWLEH KOHCONNMAOAMPAH ®UHAHCOB OTHET
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31.12.2018 31.12.2017

CermeHT Moka3arten LeTanneH nHaukaTop BGN '000 BGN '000
®PrHaAHCOB CeKTop Mpuxoau [pyrn npuxoamn ot AerHocTTa 46 41
Mpuxoawn ot npogaxba Ha
ycnyrun 7373 6 220
Mpuxoam oT npoaaxou Ha
ObAroTpavHu akTuBem 18 -
Mpuxoan O6wWwo 7 437 6 261
Pasxoau 6e3 AmopTtusauus [pyrv pasxoau (220) (269)
OTyeTHa CTOMHOCT Ha
npogageHn gbar.akTuem (11) -
Pa3xoau 3a BbHLUHM yCrnyru (1 452) (1 474)
Pasxogu 3a 3annatun
(Bb3HarpaxaeHus) (3 700) (3213)
Pasxogu 3a matepuanu (260) (72)
Pa3zxoau 3a ocurypoBku (431) (406)
Pa3xoau 6e3 AmopTtusauusa O6wo (6 074) (5434)
Kanutanusaums 613 Pa3xogu 3a amopTtusauus - 89
Pa3xoau 3a BbHLUHM yCrnyru - 324
Pasxogu 3a 3annatun
(Bb3HarpaxxgeHus) 12 241
Pa3zxoau 3a ocurypoBku 3 27
Kanutanusaumsa 613 O6wo 15 681
AmopTusauus Pa3sxogu 3a amopTtusauus (311) (543)
AmopTusauyus O6wo (311) (543)
PesynTtart 1067 965
31.12.2018 31.12.2017
CermeHT Mokasarten LeTanneH nHgukaTop BGN '000 BGN '000
3ppaBeona3BaHe U Hayku 3a
XUBOTa Mpuxoau [pyrn npuxoamn oT AerHocTTa 12 -
Mpuxoam ot npogaxba Ha
ycnyrn 383 253
Mpuxoan O6wWwo 395 253
Pa3xoau 6e3 AmopTtusauus [pyru pasxoau (19) 3)
Pa3xoau 3a BbHLUHM yCnyru (13) (186)
Pasxoau 3a 3annatn
(Bb3HaArpaxxgeHus) (394) (347)
Pasxogu 3a matepuanu (2) -
Pasxoau 3a ocurypoBku (33) (32)
Pa3xoau 6e3 Amoptusauus O6uwo (461) (568)
Kanutanusauus 613 Pa3xoau 3a amopTtusauus 12 21
Pasxoau 3a 3annatun
(Bb3HaArpaxxaeHus) 103 290
Pa3xoau 3a ocurypoBku 11 27
Kanutanusauusa 613 O6wo 126 338
AmopTusauus Pa3xoau 3a amopTtusauus (12) (21)
AmopTtusaumsa O6wo (12) (21)
PesyntaTt 48 2
31.12.2018 31.12.2017
CermeHT Moka3arten LeTanneH nHgukaTop BGN '000 BGN '000
WHaycTpuanHu pelueHus Mpuxoau [pyrn npuxoam ot AerHocTTa 19 17
Mpuxoam ot npogaxba Ha
CTOKM 90 29
Mpuxoam ot npogaxba Ha
ycnyrum 2919 2 850
Mpuxoan O6wWwo 3028 2 896
Pa3xoau 6e3 AmopTtusauus [pyru pasxoau (127) (119)
Pa3xoau 3a BbHLUHM yCnyru (985) (811)
Pasxoau 3a 3annatun
(Bb3HaArpaxxgeHust) (1 830) (1991)
Pa3xoau 3a maTepuanu (49) (66)
Pa3xoau 3a ocurypoBku (209) (214)
OT4yeTHa CTOMHOCT npopaxba
Ha CTOKM (54) (29)
Pa3xoau 6e3 AmopTtusauus O6wo (3 254) (3 230)
Kanutanusaums 613 Pa3xoau 3a BbHLUHM yCryru 129 289
Pasxogu 3a 3annatun
(Bb3HaArpaxxgeHust) 945 596
Pa3xoau 3a ocurypoBku 101 62
Kanutanusauyusa 613 O6wo 1175 947
AmopTusauus Pa3xoau 3a amopTtusauus (161) (162)
AmopTusauyus O6wo (161) (162)
PesyntaTt 788 451
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MOACHEHWA KbM rOANWLEH KOHCONNMAOAMPAH ®UHAHCOB OTHET
3A TOONHATA, MPUKITIOYBALLA HA 31.12.2018 T.

31.12.2018 31.12.2017

CermeHT Moka3arten LeTanneH nHaukaTop BGN '000 BGN '000
Ma3apHa uHdopmauums, uspaatenu
M KyNTYpHO HacneacTeso Mpuxoau Opyrn npuxoam oT genHocTTa 9 9
Mpuxoam oT npogaxba Ha
ycnyrun 2711 2116
Mpuxoamn oT npogaxba Ha
MaTtepvanu - 1
Mpuxoan O6wWwo0 2720 2126
Pa3xoau 6e3 AmopTtusauus [pyru pasxoau (87) (33)
Pa3xoau 3a BbHLUHM yCrnyru (942) (612)
Pasxogu 3a 3annatu
(Bb3HarpaxaeHus) (962) (807)
Pasxoau 3a matepuanu (34) (8)
Pasxoau 3a ocurypoBku (90) (75)
Pasxoau 6e3 AmopTtusauus O6wo (2 115) (1 535)
AmopTusauus Pa3xogu 3a amopTtusauus (13) (65)
AmopTusauyus O6wo (13) (65)
Pesynrtart 592 526
31.12.2018 31.12.2017
CermeHT Mokasarten OeTanneH nuHgukarTop BGN '000 BGN '000
Mpuxoam ot npogaxba Ha
Tbprosus 1 ycnyru Mpuxoau ycnyrun 158 1322
Mpuxoan O6wWwo 158 1322
Pa3xoau 6e3 AmopTtusauus [pyrv pasxoau - (20)
Pa3xoau 3a BbHLUHM yCnyru (2) (250)
Pasxoau 3a 3annatn
(Bb3HaArpaxxgeHus) (44) (749)
Pasxogu 3a matepuanu - 7
Pa3xoau 3a ocurypoBku (6) (88)
Pa3xoau 6e3 Amoptusauus O6uwo (51) (1114
Kanutanusauus 613 Pa3xoau 3a amopTtusauus - 4 031
Pasxogu 3a 3annatun
(Bb3HaArpaxxgeHus) - 450
Pasxoau 3a ocurypoBku - 55
Pa3xoau 3a BLHLUHW yCnyrn - -
Kanutanusaumsa 613 O6wo - 4 536
AmopTusauus Pasxoau 3a amopTtusauus - (4 036)
AmopTusaumsa O6wwo - (4 036)
PeaynTat 107 708

B nokasaHute pesyntaty no cermeHtM kbMm 31.12.2018 r. He ca BKIHOYEHU OOLIM agMUHUCTPATUBHU pas3xoan B
pasmep Ha 2 592 xun. nB.. (31.12.2017 r. — 2 625 xun.ns.).

5/ KOHCONUAUPAHU ®UHAHCOBW MPUXOON/PA3XOIM
(HETO)

31.12.2018 31.12.2017 W3meHeHne WN3mMeHeHune

BGN '000 BGN '000 BGN '000 %
durHaHCOoBM pa3xoaun (1 306) (1 049) (257) 24,50%
DrHAHCOBM NPUXoan 779 439 340 77,45%
®PuHaHcoBU npuxoau / pa3xoau (HETHO) (527) (610) 83 -13,61%

KoHconunanpanute domHaHCOBK pasxoamn HapacTteat ¢ 257 xun. nB. unm ¢ 24,50 % npes3 2018 roa., 0OCHOBHO nopaau
KypPCOBM pPasnukv no BanyTHu onepaumn. PuHaHcoBUTE npuxoau ce yBenuyasaT ¢ 340 xun. nB. unu cbe 77,45 %,
OCHOBHO MOpaau YBENMMYEHNETO Ha NPUXOANTE OT KYPCOBU Pasrivky Mo BanyTHU onepauun.
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5.1/ KOHCOJIMANPAHN PNHAHCOBUW MNMPNXOON

KoHconunaupaHute douHaHCOBM NPUXOAU BKITHOYBAT:

31.12.2018 31.12.2017 W3meHeHne WU3meHeHue
BGN '000 BGN '000 BGN '000 %
[Mpmxoamn oT NUXBKM NO AENO3UTU 3 0 3 H/N
Mpuxoaun OT NUXBKU MO 3aemMu 66 103 (37) -35,92%
[Mpuxoaun oT BanyTHY onepaumu 710 336 374 111,31%
o6wo 779 439 340 77,45%
5.2/ KOHCOJIIMANPAHN ®PNNHAHCOBW PA3XON
KoHconunaupaHute cdonHaHCOBM pa3xoau BKIOYBaT:
31.12.2018 31.12.2017 WU3meHeHue WN3meHeHue
BGN '000 BGN '000 BGN '000 %
Pasxoawu 3a nuxeu HATI 31 43 (12) -27,91%
Pasxogu 3a nuxsu 4 4 - 0,00%
Pa3xogu 3a nuxsu no 3aemun 294 203 91 44,83%
Paaxogu 3a nMxBuK No NIM3MHIOBK 4OrOBOPU 9 13 (4) -30,77%
Pa3xoan no onepaumm ¢ UHAHC. aKTUBA U 64 ) 64 W
WHCTPYMEHTU
Pa3xoau no BanyTHu onepauumi 770 665 105 15,79%
Opyrn donmHaHcoBM pasxoam 134 121 13 10,74%
o6wo 1306 1049 257 24,50%
31.12.2018 31.12.2017 WU3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 %
[Opyr BceobxBaTeH aoxosa (165) (2 634) 2 469 -93,74%
8 m.y. [lpye eceobxeameH 0ox00 Ha HEKOHMPOIUPaW,omo ) (510) 501 -98,24%
yyacmue
6 m.y. [lpye eceobxeameH 0oxo0 Ha npumexamenume Ha (156) (2 124) 1968 -92,66%
cobcmeeHus karnumarn Ha dpy)xecmeomo - Malika
O6wo Bceo6xBaTeH Joxon 6 697 3556 3141 88,33%
8 m.4y. Obwo sceobxeameH 0ox00 Ha 1200 1380 (180) -13,04%
HEKOHMPOUpawomo yyacmue
8 m.4. Obuwo eceobxgameH 00x00 Ha npumexamenume 5 497 2176 3321 152.62%
Ha cobcmeeHus1 Kanumar Ha Opy»ecmeomo - Malika
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7/ KOHCOJIMOANPAHN AKTUBU

Kakto npuxoanTte, Taka u aktuBuTe denexaT pbeT oT 13 192 xun nB. unn 9,95% npes3 2018 rog. TpaauUMOHHO Hal-
ronam asn oT TaX, 34,29%, 3aemaT HemaTepuanHute akTUBW, BKM. TbproBckaTa penytauusa (15,43%), koeTo e
NPOAMKTYBaHO OT AeMHOCTTa Ha [pynaTta n cob6CTBEHOCTTA BbPXY 3HAYMTEMHO KOMMYECTBO COPTYEPHU MOZYIIN.

7.1. HETEKYLIN AKTNBA

31.12.2018 31.12.2017 W3meHeHne WN3mMeHeHue

AxkTnBM BGN '000 BGN '000 BGN '000 %
HeTtekywin aktuem

HemaTepunanHu aktmem 49 968 48 471 1497 3,09%
MIMOTN, MaLLMHW 1 CbOPBXKEHUSA 5041 5214 (173) -3,32%
VHBECTMUMM B AbLUEpHN NpeanpusTms 7 222 (215) -96,85%
MHBecTumMmn B acoumupanv npeanpusaTms 157 236 (79) -33,47%
OTCpoYEHM JAHBYHM aKTUBM 307 198 109 55,05%
Pa3xoau 3a npygobuBaHe Ha AbNrOTpanHN akTUBK 40 020 36 737 3283 8,94%
Tbproecka penyraums 22 482 19 540 2 942 15,06%
Oo6wo 117 982 110 618 7 364 6,67%

HeTekywinTe akTmBm ce yBenuyasaTt cbC 7 364 xun. ne. nnm ¢ 6,67% npe3 2018 r.

7.1.1. MATEPUAJIHN AKTNBU

31.12.2018 31.12.2017 W3meHeHne WN3mMeHeHune
HanmeHoBaHue Ha rpyna maTepuasiHu akTuBU

BGN '000 BGN '000 BGN '000 %
Crpagu 1 KOHCTPYKUMK 3830 3951 (121) -3,06%
MawumHn n obopyasaHe 76 128 (52) -40,63%
TpaHcnopTHM cpeacTea 82 95 (13) -13,68%
Odunc o63aBexgaHe 172 100 72 72,00%
KomnioTbpHa TexHrKa 1 MOBUIHN TenedoHu 785 856 (71) -8,29%
PeMOHTK Ha HaeTn nomelleHns 96 84 12 14,29%
Oo6wo 5041 5214 (173) -3,32%

TexecTtun BbpPXY ,El,'bJ'IFOTpaIZHI/I n apyrn aktmeu

Kbm 31.12.2018 r. »ma yypefeHu TexecTu BbpXy ObMAroTpaHu MaTepuanHu akTvBu Ha [pynaTta BbB Bpb3ka C
nornyyYeHn 3aemu, KakTo criesa:

- OPUC Ne 8 /ocem/, Haxoasw, ce B rp. Codusa, CO PawoH ,Mnagoct®, Ha Ill (TpeTun) eTtax — Il (BTOpM) ocbuceH
eTax, B crpagata Ha 6yn. ,Llapurpaacko woce — 7-mu kunomeTtbp” Ne135 (cto TpuaeceT m neT), kota +7.45 (nntoc
cefeM UAno n vyetupmuaeceT U NeT CTOTHW) MeTpa, CbC 3acTpoeHa nnow, 176.74 (cTo cegemaeceT U LIECT uano m
cefemaeceT U YeTupy CTOTHM) KB.M, cbeTosy ce oT OPNC NMOMELWEHWME, npn cbcean: ceBepomatok — ocdmc Ne7
(cenem), 1OronsTok — KOPMAOP M CTLIOULLE, toro3anag — ABOp, ceBepo3anag — ynvua, 3aegHo ¢ 4.631% (4eTvpu uano
LIEeCTCTOTUH TPUAECET 1 efgHa xunagnu Bbpxy cto) WOEANHN YACTU ot obwmuTe yactu Ha crpagara, KosiTo crpaja,
CbrnacHo Konve OT kagactpanHa kapta ¢ gaHHu oT KPHW, npegctaensBa crpaga ¢ uaeHtudukaTop Ne
68134.4081.392.1 /wecTaoeceT n oceM Xunagu CTo TPUOECET U YETUPKU, TOYKa, YeTUPU XMnagn ocemaeceT U egHo,
TOYKa, TPMCTa AeBeTAECEeT M ABe, ToYKa, e4HOo/, MO KagacTpanHaTa kapTa U KagactpanHute peructpu Ha rp. Codums,
obw,. CrtonuyHa, o6n. Codms-rpag, ogobpeHn cbe 3anoBen PO — 18 — 35/09.06.2011 r. Ha W3nbriHUTENHMSNA
anpektop Ha ATKK, c agpec Ha crpagata — rp. Codoums, n.k. 1000, 6yn. ,Llapurpaacko woce” Ne135, ¢ nnowy no ckuua
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999.00 kB.M. /OEeBeTCTOTUH AeBeTaeceT W AeBeT KBadpaTHU MeTpal, ¢ Opon eTaxu: 5, ¢ npeaHasHayeHue:
AOMUHWUCTpaTMBHA, AeNnoBa crpaja, ¢ HoMep Mo MPEeAXOAEeH MMaH: HAMa, cTap UAeHTUdMKaTop: HamMa, KOATO crpaja
€ pasnoroXeHa B no3emsneH nmot ¢ nageHtudukatop Ne 68134.4081.392, n TonkoBa naeanHu 4actu OT NpPaBoTO Ha
CTPOEX BbpXy ABOPHOTO MSACTO, B KOETO € MOCTpoeHa crpagata, usanoto ¢ nnow, ot 3 150 (Tpu xvnsau c1o m
netaeceT) KB.M., CbCTaBnABaLLo YperynvpaH nosemneH umort 11-392 (BTopu oTpeeH 3a MMOT NiaHOCHUMa4eH Homep
pesetaeceT u aee) B kB.11 (eguHapeceT) no nnaHa Ha rp. Codwmsa, mectHocT ,Llapurpagcko woce — 7-mu
kunomeTbp“, npu ceeceau: ynuua, YN 1-392 (nbpeu, oTpedeH 3a MMOT NaHOCHUMaYeH HOMep TpucTa AeBeTaeceT U1
ase), ynuua u YIm 111-392 (TpeTn, oTpedeH 3a MMOT MiaHOCHMMayeH HOMep TpucTa AeBeTheceT M OBe), KOeTo
OBOPHO MSACTO, cbrracHo Konve oT kapactpanHa kapta ¢ gaHHu ot KPHW, npegcrtaensiBa nosemneH MMOT C
noeHTugunkatop Ne 68134.4081.392 /wiecTaeceT U oceM XUnNsau CTO TpUAECEeT U YeTUMpu, ToYKa, YeTUpU XUnsau
ocemAeceT U efHO, TOYKa, TpUCTa AeBeTAeceT v ABe/, NO kajacTpanHaTta KapTa U kagacTpanHuTe perucTpu Ha rp.
Codpus, o6w,. CtonuyHa, o6n. Codusa-rpag, ogobpenu cbe 3anoseq P — 18 — 35/09.06.2011 r. Ha N3nbnHuTenHus
anpektop Ha AlKK, c agpec Ha nmota — rp. Codus, panioH ,Mnagoct”, 6yn. ,Llapurpaacko woce” Ne135, ¢ nnowy no
ckmya 3161.00 kB.M. /TpM xunagu CTO LWecTaeceT U eOuH KBadpaTHWM MmeTpa/, ¢ TpavHO npedHasHavyeHne Ha
TeputopusaTa: YpbaHusupaHa, ¢ Ha4MH Ha TpavHO Non3BaHe: 3a Apyr BUA 3acTposiBaHe, C HOMepP Mo NpeAxoAeH nnaH:
392, kBaptan: 11, napuen: I, npu cbceagmn Ha No3emneHns UMOT Mo ckuua: MMOT ¢ ngeHTudgukatop Ne 68134.4081.10,
nMoT ¢ ngeHtudurkatop Ne 68134.4081.48, umot ¢ naeHtndpukatop Ne 68134.4081.55.

AKT 3a cobcTtBeHocT — [locTaHoBNeHMe 3a BbanaraHe Ha HeaBWKMM MMOT oT 23.09.2013 r., Ha Y.C. U3NbIHUTEN
Hepenyo Mutes, um.n. 43840, BnncaHo Ha 18.10.2013 r. Tom CXXII, Homep 124

[HorosopHa mnoteka ot 20.12.2013 r., HotapuaneHn akt 119, tom X, per.Homep 26272, perno 1690 ot 2013 r. 3a
obGesnevaBaHe Ha kpeauT oT ,AnvaHy bank Brnrapus“AL B pasmep Ha 123000 eBpo.

- OPUC Ne19 /geseTHapgeceT/, ¢ naeHtudgukatop 68134.4081.392.1.19 /wectoeceT n ocem xunagu cTo
TPUOECET U YETUPU . YETUPU XMIAON U OCEMAECET U e4HO . TPUCTa AeBETAECET U [ABe . eOHO . AeBeTHadeceT/, CbC
3acTpoeHa nnow, Ha oduca 99.21 /geBetoeceT v AeBET UANO U ABaAeCeT U edHa CTOTHW/ KB.M., CbCTOSLL Ce OT:
oduc nomeLleHne, npu cbeeau, , kopugop, oguc Ne20 1 npu cbceam ¢ NOCOHEHU NOEHTUMUKATOPU: Ha CbLUUS eTax:
68134.4081.392.1.20, noa obekTta: HAMa, Haa obekTa: HaMa, 3aefHo ¢ 2.597% /aBe UANo NeTCTOTUH AeBeTAeceT U
cefeM XUnagHu Bbpxy CTO/ MaearHu 4acty OT obuTe YacTu Ha crpagarta M TOMKOBa MAaeariHu 4acTu OT MPaBOTo Ha
CTPOEX BbPXY ABOPHOTO MSICTO, OMMCAHO NO-A01Y;

HorosopHa wnoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867, 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank“Afl B pasvep Ha 300000 eBpo.

- OPUC Ne20 /gBageceT/, c ngeHTndukatop 68134.4081.392.1.20 /wecTtaeceT n ocem Xunsiam cTo TpuaeceT
N YeTUPU . YeTUPU XMNaamM U ocemaeceT 1 e4HO . TPUCTa AeBeTAeceT U ABe . e4HO . ABaJeceT/, CbC 3acTpoeHa nrioLy
Ha odmca 144.39 /cTo YeTvpuaeceT U YeTUPU LANO U TpUOeceT U OeBeT CTOTHW/ KB.M., CbCTOSL, Ce OT. oduc
nomeLleHne, 3aeHo ¢ Tepaca, ¢ nnow, 3.41 /Tpn UANo U YeTUPUAECET U eaHa CTOTHW/ KB.M., NPU CbCean, CbrnacHo
apxuTekTypeH npoekt: ocduc Ne19, kopugop, odpmc Ne21 n npu cbceamn C MNOCOYEHU UAEHTUMKATOPU: Ha CbLUMSA
eTax: 68134.4081.392.1.19, 68134.4081.392.1.21, non obekta: HAMa, Hag obekTa: HAMa, 3aeaHo ¢ 3.784% /tpu
LANo cegemMcToTMH OCeMZeceT M YeTUMpU XUIMSOHU BbpPXy CTO/ MAearnHu 4actu OT obliMTe 4acTu Ha crpagarta u
TONMKOBA MaearnHy 4YacTy OT MPaBOTO HA CTPOEXK BbPXY ABOPHOTO MSICTO, OMMCAHO NO-A01Y;

HoroeopHa unoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank Al B pasmep Ha 100000 eBpo.

- OPUC Ne21 /gBapeceT n egHol/, ¢ ngeHtndukatop 68134.4081.392.1.21 /wecTtaeceT U ocem XUnNsau CTo
TPUOECET U YETUPY . YETUPU XUNAON N OCEMAECET MU e[HO . TpUCTa AeBeTAeceT 1 ABE . e4HO . ABaJeceT U €4HO/, CbC
3acTpoeHa nnouw, Ha odmca 81.35 /ocemaeceT U eaHO UANO U TpUAECET U NMET CTOTHU/ KB.M., CbCTOSLL Ce OT: 0hnc
nomMeLlleHne, nNpu CbCeam, CbINacHO apxuTekTypeH npoekT: odwmc Ne20, kopmaop, M nNpyu cbceau C MOCOYEHU
naeHTUdUKaTopn: Ha cblums etax: 68134.4081.392.1.20, nog obekTa: HaAMa, Hag obekTa: HAMA, 3aedHo ¢ 2.132%
/ABe usno cTo TpuaeceT M ABe XWNSOHW BbpXy CTO/ uaeanHu 4actu oT oblWMTe 4YacTu Ha crpagaTta U TOorKkosa
naeanHy YyacTu OT MPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSICTO, NO3eMiieH UMOT ¢ naeHTudukartop 68134.4081.392
/wecTtoeceT U OCEM XWUMSAM CTO TPUAECET U YETUPU . YeTUPU XUNSAM U oceMaeceT U edHo . TpucTa aeseTneceT U
ase/, uenuat ¢ nnowt 3 150 /Tpyu xunagm cTo u netaecet/ KB.M., CbCTaBNgABaLll yperynvpaH nosemneH umort 11-392
/BTOpY 3a MMOT MIIAHOCHMMAaYeH HOMep TpUCTa AeBeTaeceT v ABe/, oT kBapTan 11 /eguHageceT/, no nnaHa Ha rpag
Codwms, parioH ,Mnagoct“, mecTHocT byn.“Llapurpagcko woce® — 7 /cegmu/ kKunoMeTsp, Npy cbcean: cesep — napuen
1-392, nstok v 3anag — ynvuu, tor — napuen 111-392, cbrnacHo HotapuaneH akt Ne 115, Tom 2, geno 247/2002 r.

AkT 3a cobctBeHoCT Ha umoTu no 1. 1.2, 1.3, n 1.4 — HotapuaneH akt ot 10.10.2013 r., Homep 181, Tom VII, per.
Homep 20818, geno 1214 ot 2013 r.
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HorosBopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeauT byn6ank“ALl B pasamep Ha 300000 eBpo.

- Etax 3 ot odouc crpaga ,MT-ueHTbp Odouc Exkcnpec” B rp. Codums, 6yn. ,Llapurpaacko woce” Ne 135 cbe 3acTpoeHa
nnow 796,50 kB.M., cbrn. HoTapuaneH akT 3a nokynko-npogaxba Ha Heaswxkum umoT Ne 126, Tom |, per. Ne 4551,
aeno Ne 116 ot 23.04.2003 r.

HorosopHa unoteka ot 13.06.2014 r., HotapuaneHn akt 84, Tom I-1, per.Homep 2002, geno 63 ot 2014 r. 3a
obGesnevyasaHe Ha oBbpAPadT KpeauT oT ,YHukpeaut bynbank‘ALl B pasmep Ha 100000 espo.

- ETax 5 ot ocumc crpaga MT-ueHTbp Odmc Ekcnpec” B rp. Cocbus, 6yn. ,Llapurpagcko woce” Ne 135 cbe
3acTpoeHa nnouy, 281,81 kB.M., cbrnacHo HoTapuaneH akT 3a nokynko-npogaxba Ha HeaBwxuM umoT Ne 86, Tom 4,
per. Ne 10237, neno Ne 592 o1 23.12.2004 .

HorosopHa unoteka ot 23/09/2014 r., HotapuaneH akt 37, Tom 18, per.Homep 36189, r. 3a oGe3neyaBaHe Ha
osbpapadT kpeaut ot ,AINMMAHL, BAHK BEbJIFTAPUA B pasmep Ha 100000 espo.

- OPUC Ne 10 (meceT), HaxoasL, ce BbB BUCOKOTO TS0 HA opuc crpagarta, nocTpoeHa Ha 6yn. Llapurpagcko
woce Ne 135 (cTto TpuaeceT u MeT), pa3noNoXeH B cpeata Ha M3TodyHaTa yacT Ha TpeTu (BTopu oduCeH) eTax Ha
crpagata (kota + 7.45 / nnioc cegem USNO YeTUpuOeceT M neT CToTHW/), cbC 3acTpoeHa nnow, ot 144.39 /cTto
yeTMpugeceT U YeTMPU USno U TpuaeceT U AeBET CTOTHW/ KB.M., NMPW rpaHuLM: CEBEPOU3TOK — MbPBM Mo pen oduc,
OpoeH OT ceBep Ha tor, Irom3Tok — ABOpP, CeBepo3anas — Kopuaop, kKakto u ¢ npucnagawmrte ce Ha umota 3.93 %
/Tpn uAno n geBeTAeceT M TPU CTOTHM BbPXY CTO/ vMaeanHM yacTu oT obluTe 4acTu Ha crpagaTa, Ha KOouTo
cboTBeTCcTBaT 44.32 /yeTupmnaeceT U YeTUpU LASo U TpuaeceT U ABe CTOTHW/ KB.M. 3acTpoeHa nnouw 1 3.93 % /Tpu
L0 1 AeBeTAeCEeT U TpY CTOTHU BbPXY CTO/ mMAeanHu 4yacTu OT NMpaBoTO Ha CTPOEX BbPXY ABOPHOTO MSACTO, BbPXY
KOETO € MOCTpOeHa crpagarta, CbCTaBMnsaBaLlo yperynupaH nosemneH umot /napuen Ne 11-392 /BTopu, oTpeaeH 3a
MMOT C MNaHOCHMMayeH HOMep TpucTa AeBeTtaeceT u age/ oT kBaptan 11 /eguHageceT/, cbrnacHo ABopuliHaTa
perynaumsi Ha MecTHocTTa ,Llapurpagcko woce — 7 /cegmu/ kunometwp®, rpag Codms, ogobpeHa cbe 3anosern Ne
PO-09-50-631 ot 20.11.1998 r., konTo UmoT e ¢ nnow, oT 3150 /Tpu xunagm cto n netaeceT/ KB. MeTpa U e npu
rpaHmum: cesepoustok — YIMW /napuenNe [-392 /nbpBu, oTpegeH 3a MMOT C MNaHOCHMMAadYeH HOMeEp TpucTa

pesetaoeceT U fABe/, wromstok — ynuua, torosanag — YIMW /napuen/ Ne 1l — 392 /tpetn, oTpeneH 3a umoT
nnaHoCHMMayeH HOMep TpUCTa AeBeTaeceT 1 ABe/, ceBepo3anaj — ynuvua, cbrnacHo HotapuaneH akT 3a NoKynko —
npogaxba Ha HedBwxuM umoT, BnmucaH B Cnyxba no BnuceaHusTa — rpag Codma ¢ BX. per. Homep

94655/17.12.2008r., akt Ne 43, Tom CCXLL, geno Ne 66314/08;

[orosop 3a mHaHcos nuanHr 05912-001/2014 ot 23.04.2014 r., ckoven ¢ “TIMPEOC JIM3UNHI BBITAPUA” AL

HorosopHa NMOTEKA n [JoroBop 3a ocobeH 3anor Bbpxy B3eMaHusi, 3a obeanevaBaHe Ha [dorosop Ne100-1622 ot
21.07.2015 r. 3a kpeguT oBbpapadT oT ,FOPOBAHK BEBJITAPUA” ALl B pa3mep Ha 1 200 000 n..

- O®UC cbe 3acemaTenHa 3ana, kadeHe 1M obcnyxXBaly MOMeLLeHUs /MpeycTpoeH OT pecTopaHT/, C
naeHtndukatop 68134.4081.392.1.22 /wectheceT u ocem Xvunagu CTO TPUAECET M YeTUMPU . YeTUpU Xunsagu u
ocemMaeceT M edHO . TpUCTa OeBeTAeceT M ABe . edHO . ABajeceT u ABe/, Haxoasw, ce B rpag Codwus, parioH
-Mnagoct”, 6yn.”Llapurpaacko woce” Ne135 /cto TpuaeceT u net/, B 5 /net/ eTaxHa agMuHUCTpaTMBHA, AernoBa
crpaga, ¢ ngeHtudgpukatop 68134.4081.392.1 /wwectaeceT n OCEM XWUNSIAM CTO TPUAECET U YETUPU . YETUPU XUNSAU
oceMaeceT M eHo . TpuUCTa AeBeTAeceT M ABe . eaHo/, Ha 5 /neTu/ eTax, B NoANOKpMBHATA YacT Ha crpagaTa, koTa +
16.90 M., cbc 3acTpoeHa nnol Ha ocmca 281.81 /oBecta ocemaeceT M edHO LSO U oceMaeceT M edHa CTOTHW/
KB.M., MPU CbCEAM, CbINMacHO JOKYMEHT 3a COOCTBEHOCT: CEBEPOM3TOK — CThNONLLE 1 Tepaca, toro3anag — cTbnouvie
N Tepaca, lOrou3Tok — Tepaca M ceBepo3sanag — Tepaca, M npu cbcean C MNOCOYEHU MAeHTUMKATOPU: Ha CbLyMs
eTax: Hama, nog obekrta: 68134.4081.392.1.18, 68134.4081.392.1.19, 68134.4081.392.1.20, 68134.4081.392.1.21,
68134.4081.392.1.17, Hag obekTa: HAMA, 3aeaHO cbe 7.384% /cegem UANO TpUcTa ocemaeceT U YeTUPU XUNSOHU
BbpXy CTO/ maeanHu 4actv OT obwmTe YacTu Ha crpagata U OT MPaBOTO Ha CTPOEX BbPXYy ABOPHOTO MSCTO,
no3emrneH MMoT ¢ naeHtudpumkatop 68134.4081.392 /wectaeceT M ocemM XUNSAWM CTO TPUAECET U YeTUpU . YeTupwu
XUNaam ocemaeceT U efHo . TpucTa AeseTtaeceT u Age/, uenuat ¢ nnow ot 3 150 (Tpu xunagm cTo 1 neTaeceT) KB.M.,
CbCTaBngBall yperynupaH nosemneH umoT 11-392 (BTopwu, oTpedeH 3a WMMOT MMAaHOCHUMAa4eH HoMmep TpucTa
aeseTaeceT u ABe), B kBaptan 11 (eguHagecet), no nnaHa Ha rpag Codus, mectHocT ,Llapurpaacko woce — 7 — mu
KMMomMeTbp”, MpU cbeeam, CbrnacHo A0KYMeEHT 3a cobecTBeHoCT: ceBep - YT 1-392, tor - YT 111-392, natok v 3anag —
ynuua.

- Bcuukun HacToswm n 6baelm B3eManus, nponstuydallm ot [jorosop 3a 6e3Bb3Me3sgHa hrvHaHCcoOBa NOMOLL, C
naeHTMgukaumoHeH Homep BG161P0O003-2.2.01-0012-C0001 no onepatMBHa nporpama ,Pa3Butne Ha
KOHKYpPEeHTOCNoCcobHOCTTa Ha Obnrapckata mkoHomuka ,2007-1203 rog.” no npuoputetHa oc 2 ,[lloBuwaBaHe Ha
e(PeKkTUBHOCTTa Ha MpeanpusTuaTa U pasBuTMe Ha GnaronpusTHa GusHec cpepa“, Obnact Ha Bb3geilcTBue 2.2.
,Cb3gaBaHe Ha MHdpacTpykTypa B nogkpena Ha 6usHeca“, Onepauus 2.2.2 ,Cb3gaBaHe Ha pernoHanHu 6usHec
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MHKyGaTopn®, KOMTO JoroBop e ckrtodeH mexay ,CUPMA TPYM XONOWHI A n MMHMCTEPCTBO Ha MKOHOMMKAaTa,
eHepreTukaTa v Typmuama, M3nbnHutenHa AreHuus 3a HacbpyaBaHe Ha Marku U CPefHW MPeanpusaTis ¢ HOMep Ha
poroBopa BW-02-16/02.02.2012 r.n cknto4eHO KbM Hero [onbrnHuTenHo cnopasymeHne Ne BW-02-16-A-3 ot
27.01.2015 r., mexagy ,CMPMA TPYI XONAWHI A n MuHMCTepcTBO Ha MKOHOMUKaTa, Ypes rrmaBHa AupeKumst
.EBpPONENckM (OoHAOBE 3a KOHKYPEHTOCMOCOOHOCT®, C pas3mep Ha npegocTaBeHata oT [oroBapswmsa oprad
6e3Bb3mesgHa puHaHcoBa nomoly no KomnoHeHT 1 1 KomnoHeHT 2 ot 500 293,50 nB..

HorosopHa WUIMOTEKA ot 10.04.2017r., HotapnaneH akt 127, Tom 3 per.Homep 6930, 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank“All B pasvep Ha 1 781 507 neBa.

- O®UC Ne 1 /egHol/, ¢ nageHtudpumkatop 68134.4081.392.1.1 /wectoeceT n ocem xunaam CTo TpuaeceT u
YeTUpU . YEeTUPU XUNSIAM U OCEMIECET U €4HO . TPUCTa AEBETAECET U ABE . €4HO . e4HO/, CbrnacHoO cxema
Ha obekTta Ha 1 /mbpBu/ eTax, koTa 4.30 M., cbC 3acTpoeHa nnowl 152.48 /cTo netaeceT u ABe UANO U
yeTMpuaeceT U OCEM CTOTHW/ KB.M., CbCTOSILL, Ce OT: €4HO O(UCHO MOMELLEHME, NPU CbCeAN, CbINacHoO
OOKYMEHT 3a cobctBeHocT: ocuc Ne2, ynuua, ABOp 1 KOpuaop, U Npu CbCEAU C MOCOYEHN NAeHTUMKaTopK:
Ha cblumna eTax: 68134.4081.392.1.2, noa obekTa: 68134.4081.392.1.50, Hag obekTa: 68134.4081.392.1.7,
3aegHo ¢ 3.996% /Tpu uUsSnNo AEeBeTCTOTMH AeBeTAEeCeT M LEeCT XUNsgHW BbpXy CTO/ MaearnHu 4actu oT
obLwunTe YacTu Ha crpagarta 1 OT NPaBOTO Ha CTPOEX BbPXY MSACTOTO, ONUCAHO MO-401Y;

- O®PUNC Ne 2 /mBel/, ¢ noeHTMdukatop 68134.4081.392.1.2 /wecTtoeceT M ocemM XuUnsaum CTo TpuaeceT u
YeTMPU . YETMPU XMIAON U oceMAeceT U eaHo . TpUCTa AeBETAECET M ABe . e4HO . ABe/, CbIMacHO cxema Ha
obekta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnow, 176.56 /cTo cegempaeceT M LWECT usno u
netaeceT M LWECT CTOTHW/ KB.M., CbCTOSILL Ce OT: €4HO O(UCHO MOMEeLleHVe, NMpu cbceau, CbrNacHo
AOKyMeHT 3a cobcTtBeHocT: odwmc Nel, ynuua, YIU 111-392 n kopugop, u nmpu cbcean C MOCOYEHU
naeHTUdUKaTopn: Ha cbluma eTax: 68134.4081.392.1.1, non obekta: 68134.4081.392.1.50, Hag obGekra:
68134.4081.392.1.8, 3aegHo ¢ 4.627% /4eTvpu USNO LIECTCTOTUMH ABadeceT U cefeM XWUNSAHW BbpXy cTo/
naearnHu Yyactu ot obLuTe YacTu Ha crpajaTa 1 OT NPaBOTO Ha CTPOEX BbPXY MSACTOTO, ONUCAHO NO-A0NY;

- O®PUC Ne 3 /tpw/, ¢ ngeHTndukatop 68134.4081.392.1.3 /wectoeceT M ocem XunsigM CTO TpuaeceT U
YeTMpU . YETUPU XMIAON U OCEMAECET U €0HO . TpUCTa AeBeTaeceT U ABe . e4HO . Tpu/, CbrMacHoO cxema Ha
obekta Ha 1 /nbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nrowy 95.50 /neBeTaeceT u NeT USAMNO W neTaeceT
CTOTHW/ KB.M., CbCTOSILL, C€ OT: €IHO OPNCHO NOMELLEHME, NMPU CbCean, CbIMacHO AOKYMEHT 3a COBCTBEHOCT:
Y 111-392, gBop 3acTpoeH C Hucko T4ano, odpuc Ned un kopugop, U MpuM cbceau C MOCOYEHMU
NOeHTUdUKaTOpU: Ha cblumsa eTax: 68134.4081.392.1.4, nopn obekta: 68134.4081.392.1.50, Hag obGekTa:
68134.4081.392.1.9, 3aegHo ¢ 2.502% /aBe uAno NEeTCTOTUH U ABEe XWUNAOHW BbPXY CTO/ naeanHu 4Yactv ot
obwunTe YacTn Ha crpagarta 1 OT NPaBOTO Ha CTPOEX BbPXY MSACTOTO, OMUCAHO MO-A01Y;

- OPUC Ne 4 /yeTtnpwn/, c noeHtudpumkaTop 68134.4081.392.1.4 /liecTaeceT U OCEM XWUNSiAM CTO TpuaeceT U
YeTMpU . YETMPU XUNSAON N OCEMOECET N €4HO . TPUCTa AeBeTAeceT U ABe . eQHO . YeTUpwu/, CbrnacHo cxema
Ha obekTa Ha 1 /mbpBu/ etax, kota 4.30 M., cbCc 3acTpoeHa nnouw 79.30 /cegempaeceT M OeBeT USANO U
TPUOECET CTOTHW/ KB.M., CbCTOSILL C€ OT: €4HO OCHMCHO MOMELLEHME, NPU CbCeau, CbINacHO OOKYMEHT 3a
cobeTBeHocT: ocmc Ne3, ABop 3acTpoeH C HWUCKO Tamro, oduc Ne5 u kopuaop, 1 nNpu CbCean C MOCOYEHU
naeHTndukaTopn: Ha  cbwmsa  etax: 68134.4081.392.1.3, 68134.4081.392.1.5, nop obekTa:
68134.4081.392.1.50, Hapg obekTta: 68134.4081.392.1.10, 3aeaHo ¢ 2.078% /oBe uano u ceaemaeceT 1 OCEM
XWUNAOHW BbPXY CTO/ naeanHu 4actu oT obwmTe YacTu Ha crpazaTa 1 OT NpaBOTO Ha CTPOEX BbPXY MACTOTO,
onucaHo no-gony;

- O®UNC Ne 5 /net/, ¢ noeHTndukatop 68134.4081.392.1.5 /wectoeceT n ocem XunsauM CTo TpuaeceT U
YeTUPU . YETUPU XMIAOM U OCEMAECET M €0HO . TpUCTa AeBeTaeceT U ABe . e4HO . NeT/, CbrMacHo cxema Ha
obekta Ha 1 /mbpBu/ etax, kota 4.30 M., cbC 3acTpoeHa nnow, 79.40 /cepempaeceT M OeBET UANO U
YeTupuaeceT CTOTHU/ KB.M., CbCTOSILL, CE OT: €4HO OChMCHO MOMELLEHME, MPU CbCean, ChbIMacHO AOKYMEHT 3a
cobeTBeHocT: odmc Ned, oBop 3acTpoeH C HWUCKO Tsno, oduc Ne6 u kopuaop, U Npu CbCean C MOCOYEHU
noeHTMgUKaTopn: Ha cblimsa  eTax: 68134.4081.392.1.4, 68134.4081.392.1.6, nog obekra:
68134.4081.392.1.50, Hapg obekTa: 68134.4081.392.1.10, 3aeaHo ¢ 2.081% /aBe usmno u ocemaeceT U eaHa
XUNSAHW BbPXY CTO/ naeanHy 4yacTtu OT obLmMTe YacTu Ha crpagaTa v OT MPaBOTO HAa CTPOEX BbPXY MSACTOTO,
OonucaHo no-gony;

- OPUNC Ne 6 /wect/, ¢ ngeHtudukatop 68134.4081.392.1.6 /wecTaoeceT M OCEM XMNsiau CTO TpuOeceT u
YeTMpU . YeTUPU XMNSOM N OCeMAEeceT U eQHo . TpUCTa AeBeTaeceT M ABe . e4HO . LWeCT/, CbrnacHo cxema
Ha obGekta Ha 1 /mbpBu/ etax, kota 4.30 M., cbC 3acTpoeHa nrow 81.30 /ocempeceT U edHO USMO U
TPUOECET CTOTHW/ KB.M., CbCTOSILL Ce OT: e4HO OOMCHO MOMELLEHME, NPU CbCeau, CbINAacHO OOKYMEHT 3a
cobcTBeHoCT: ochrc Ne5, ABOp 3aCTPOEH C HUCKO TAMO, CAHUTAPHM MOMELLEHNST U KOPUAOoP, U Mpu CbCeam ¢
NnocoYeHn naeHTudmkaTopun: Ha cblums etax: 68134.4081.392.1.5, nog obekra: 68134.4081.392.1.50, Hapg
obekrta: 68134.4081.392.1.10, 68134.4081.392.1.11, 3aegHo ¢ 2.130% /gBe UANO CTO U TPUAECET XUNAOHN
BBbPXY CTO/ naeanHu 4actu ot obLuTe YacTu Ha crpajarta 1 OT NPaBoTO Ha CTPOEXK BbPXY MSICTOTO, ONMCaHO
no-gony;

- O®PUC Ne 7 /cepem/, ¢ noeHtudmkaTop 68134.4081.392.1.7 /wectoecet n ocem Xunsam CTo TpuaeceTt m
YeTUPU . YETUPU XUNSOM U OCEMAECET U eOHO . TpUCTa AeBETAECET U ABE . €4HO . ceaeM/, CbrnacHo cxema
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Ha obekTa Ha 2 /BTopw/ eTax, koTa 7.45 M., cbe 3acTpoeHa nnouwy, 153.04 /cTo neTgeceT 1 Tpy LAIO U YeTupu
CTOTHW/ KB.M., CbCTOSILL, CE€ OT: €4HO 0PUCHO MOMeELLIEHME, NPU CbCeaU, CbIMacHO OKYMEHT 3a COGCTBEHOCT:
ynuua, oguc Ne8, kopuaop, caHUTapHU NOMELLEHNS U ABOP, U NPU CbCeAM C NMOCOYEHN MAEHTUDMKATOPU: Ha
cbwmsa eTtax: 68134.4081.392.1.8, nog obekta: 68134.4081.392.1.1, Hag obekrta: 68134.4081.392.1.12,
3aegHo ¢ 4.010% /yeTvpu UANo u geceT XUNagHW BbpXy CTO/ nageanHu Yyactn ot obwmuTe YacTu Ha crpagara
1 OT NPaBOTO Ha CTPOEX BbPXY MACTOTO, OMMCaHO MO-401Y;

- O®PUC Ne 9 /peBeT/, ¢ ngeHtndmkatop 68134.4081.392.1.9 /wectoecetT U 0CEM Xunsau CTO TpUOeECeT U
YeTupu . YeTUpU XUNAAN U oceMaeceT U eaHO . TpUCTa AeBeTAeceT U ABe . eQHO . AeBeT/, CbrnacHoO cxema
Ha obekTa Ha 2 /BTopw/ eTax, koTa 7.45 M., cbC 3acTpoeHa nnowl 99.15 /geBeTaeceT v AeBeT UAMNO U
neTtHageceT CTOTHW/ KB.M., CbCTOSILL Ce OT: e4HO OPMCHO MoMeLLeHne, Npu cbceau, CbrfacHoO AOKYMEHT 3a
cobetBeHocT: YN 111-392, aBop 3acTpoeH ¢ Hucko Taro, ocduc Ne10 n kopmaop, 1 Npu cbeeam C NOCOYEHN
naoeHTUgUKaTopn: Ha cbluma eTax: 68134.4081.392.1.10, non obekta: 68134.4081.392.1.3, Hag obekTa:
68134.4081.392.1.12, 3aegHo ¢ 2.598% /oBe uANO NeTCTOTUH AeBeTAEeCeT M OCEM XUNSAOHWU BbPXy CTO/
naearnHu YyacTu OT obLLMTe YacTu Ha crpagaTta U OT MPaBOTO Ha CTPOEX BbPXY MSACTOTO, ONMCAHO NO-A0Ny U

- O®PUC Ne 11 /epuHapeceT/, ¢ npeHtudumkaTop 68134.4081.392.1.11 /wectoeceT M oceMm xunagu cto
TPMOECET U YETUPKU . YeTUPU XMASAM U OCeMAECET U eOHO . TpUCTa AeBeTAeceT U ABe . e4HO . eauHageceT/,
cbrnacHo cxema Ha obekTa Ha 2 /BTopu/ eTax, koTa 7.45 M., cbe 3acTpoeHa nnoly 81.35 /ocemaeceT v egHo
LSO U TPUAECET M NeT CTOTHWU/ KB.M., CbCTOSIL, Ce OT: e4HO OYPUCHO MOMELLEHME, NPU CbCEeAMN, CbITNAaCHO
OOKyMEHT 3a cobctBeHocT: ocuc Ne10, ABOp 3aCTPOEH C HICKO TAMO, ABOP Y CaHUTapHU NMOMELLEHNS, 1 Mpn
CcbCeauM C MocoYeHM uaeHTudmkaTopu: Ha cblma  etax: 68134.4081.392.1.10, noa obekTa:
68134.4081.392.1.6, Hag obekta: 68134.4081.392.1.12, 3aegHo ¢ 2.132% /oBe uano cTo TpuaeceT v aABe
XUNSAHW BbPXY CTO/ maeanHy 4Yactu OT oblmMTe 4acTu Ha crpagaTta M OT MpPaBOTO Ha CTPOEX BbPXY
OBOPHOTO MACTOTO, uAnoto ¢ nnow, 3 150 /Tpu xunagu cto u netaeceT/ KB.M., CbCTaBMsABALLO yperynvpaH
nosemneH umort 11-392 /BTopn 3a MMOT nNnNaHOCHMMa4eH HOMep TpucTa AeseTtaeceT u ase/, ot keapTtan 11
/leanHageceT/, no nnaHa Ha rp. Codusa, mecTHocT “Llapurpagcko woce” — 7 /cegMu/ KAMOMETBLP, Mpu
cbeeau: YN 1-392, YT 111-392 v oT ABe cTpaHu ynuuu.

KaTo eguMHCTBEHU NO-3HAYNUTENHN MaTepuanHy HeTEKYLLM akTUBM MOXe Aa 6bae onpefeneHn: nputexasaHaTa oT
,Cupwma 'pyn Xonaumur® ALl ocpuc-crpaga - odumcu, et.1,eT1.2,e1.3, 1.5 1 4yacT ot e1.4 oT oduc crpaga, HaxogsLla ce
B rp.Cocpus, 6yn. ,Llapurpaacko woce” 135 n cbpBbpU 1 MHDPaACTPYKTYpHO obopyaBaHe cobcTBeHOCT Ha ,JaTukym®

Kbm gataTta Ha To3u OOKYMEHT, prnaTa He nnaHunpa 3aKynyBaHeTO Ha 3Ha4YUTenHn matepuanHu ObNroTpanHn
aKTunBU.

7.1.2. HEMATEPWAJTHN AKTUBA

HavmeHoBaHue rpyna HemaTepuarnHu akTUBM 1 31.12.2018 31.12.2017 WN3meHeHune WU3meHeHue
TbpProBKa penyrauus BGN '000 BGN '000 BGN '000 %
Tbproscka penytaums 22 482 19 540 2942 15,06%
lMpoaykTn OT pasBoiHa 4eNHOCT 5861 6 423 (562) -8,75%
MporpamHu npoayKTu 38 114 (76) -66,7%
MpaBa BbpXy COPTYEPHN MOAYNN 1 MHAYCTPUanHa 22 743 27 395 (4 652) -16,98%
cobcTBeHoCT
Peknacuduumpanmn oT AbpxaHu 3a npogaxota B akT1BM 12 413 13511 (1098) 8.13%
3a BrpaxxaaHe B SENPAI
[pyrn HematepuanHn AbNAroTpanHu akTUBK 8 913 1028 7 885 767,02%
O6wo 72 450 68 011 4439 6,53%

7.1.2.1. TbPIOBCKA PEMYTALNA

PbkoBoacTBOTO Ha pynarta e HanpaBuno HeobGXxoaAMMUTE MPOoLEdypU 3a U3BLPLUBAHE HA 3aAbIDKUTENHUS TeCcT 3a
obesueHka Ha nNpu3HaATUTE B KOHCONMUAMPAHMS TOAMWEH OT4Y4eT 3a (IMHAHCOBOTO CbCTOSIHME penyTauum no
npuoobrvBaHeTO Ha AbluepHUTe pyxecTBa. 3a LenTa e MNpueTo, Ye BCAKO OTAENHO [PYXEeCTBO Ce siBsiBa B
KayecTBOTO Ha “006eKT reHepupaly, napuyHu notoumn”. MsuncneHmaTa ca HanpaBeHU OT PbKOBOACTBOTO KaTo ca B3eTu
npeaBua OLUEHKUTE Ha He3aBUCUMW NULEH3UpaHu oueHuTenu kbm 31.12.2015 r. u e HanpaBeH nogpobeH npernen
Aann ca HacTbnunu cbouTMa 1 akTu, ABABALUN Ce MHOMKATOPWU 3a MPOMEHW B HamnpaBeHUTE MpearofioKeHUs u
npeueHkn ot kpas Ha 2015 r. kbm 31.12.2018 r. KaTto 6a3a 3a nporHo3ute Ha napuyHu noTouu (Npeau AaHbum) ca
n3nonseaHn uHaHcoBuTe OlomxeTn, pas3paboTeHn OT pbkoBOACTBaTa Ha CbOTBETHUTE ApYXecTBa M Ha [pynata
KaTo LAno, NOKpuBalLM OT TpU 40 NeT roguwleH nepuon, Kakto u Apyrn CPegHOCPOYHU U AbArOCPOYHU MrlaHoBeE U
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HaMepeHus1 3a pas3BUTUETO U MPECTPYKTYPUMPAHETO Ha Ae/HoCTUTe B pamkuTe Ha [pynarta. BbacTtaHoBumaTa
CTOMHOCT Ha BCeKM OBEKT, reHepupall, napuyHu notouu, e onpegeneHa Ha 6asa“ctonHoct B ynotpeba”. Kniouosute
NPeAnosioXeHns, U3Non3BaHW Mpu M3YMUCIEHUsATA Ha Bb3CTAHOBMMATa CTOMHOCT Ha BCEKM OOEKT ca B cregHuTe
JnanasoHu:

* HOpMa Ha pacTex B TpU (Mnn NeT) roguHusa nepuog — ot MuHyc 1 % go 50 %;

* HopMma Ha pactex Ha EBITDA — ocHoBHo B AnanasoHa oT 1% fo 67%;

* PBbCT B Crief NPOrHO3HUS Nepuo Npy U34UCIIEHNE Ha TepMUHarIHa CTOMHOCT - 0%;
* AMCKOHTOBa HopMma (Ha 6a3a WACC) — ot 3 % 10 30 %.

KntoyoBuTe npeanonoXeHusi, M3nonseaHu MNpu U3YUCIIEHUsITA ca ONpeferieHn KOHKPEeTHO 3a BCSIKO [OPYXKeCTBO,
HOCWTEN Ha penyTauus, TPeTUpaHO KaTo OTAEerNHa efuHuLa, reHepupalla napyvyHu noToumn, n cbobpas3Ho HeroBaTa
cneumnduka Ha genHocTTa, busHec cpegarta u puckoBeTe. TeCToBeTe U NpeLeHKUTe Ha pbKOBOACTBOTO Ha [pynaTta 3a
obesLeHka Ha NpusHaTUTe penyTauMn ca HanpaBeHu npes3 npuamarta Ha HEroBuTe NMPOrHO3W U HaMepeHUs OTHOCHO
ObaewmnTe MKOHOMUYECKUTE u3roau, kouto [pynata ovakBa ga nomyyy OT AbLUepHUTE ApYXecTBa, BKI. 4pes
M3MoN3BaHeTO Ha TEXHUTE BbTPELUHO-Cb34aAEeHN TbPrOBCKM Mapku, TbProBCKM OMUT U reHepupaHnTe U oYakBaHUTE
B Obaelle OT TAX oOemMun NprMxoau, ocurypsisaHe Ha nosuumm Ha 6bArapcky 1 YyxgecTpaHHu nasapu (paspaboTsaHe
1 3anasBaHe), oyakBaHuATa 3a Obaelwm npodaxbu u NpecTpykTypupaHe Ha AerHocTTa u np. 3a Te3n penyrtauuu
aHanu3bT Ha pa3yMHO Bb3MOXHUTE MPOMEHU B KITHOYOBUTE MPEAMNONIOKEHNS, U3MNOMN3BaHN 3a MU3YUCISABAHETO Ha
CTOMHOCTTa B ynoTpeba, noka3ea 4ye GanaHcoBaTa CTOMHOCT Ha CbOTBETHaTa penyTtaumsi 6u Guna no-sucoka oOT
Bb3CTaHOBMMAaTa CTOMHOCT.

3a oT4eTHUS nepuon:

31.12.2018
MpupobuTto ApyxecTBo BGN '000
Cupma ContowwbHe A 11754
LEHrBio Cucremc JlatuHcka Amepuka” 14
MaHaTtoH Codpt. UHk. CALLL 1863
Cvpma Enn An EAL 5722
OnTtoTekcT AL 2961
S&G Technology Services Ltd. 164
Cuvpma BusHec Koncyntunr Al 4
O6wo penyTtauums 22 482

7.1.3. PA3XOOW 3A NPUOOBVBAHE HA ObNTOTPANHN
HEMATEPWAJTHN AKTBU

31.12.2018 31.12.2017 W3meHeHne WN3mMeHeHue
BGN '000 BGN '000 BGN '000 %

Pa3xoaun 3a npyaobuBaHe Ha AbNrOTPanNHU akTUBK 40 020 36 737 3283 8,94%

7.1.4. UHBECTUUMN B AbLWEPHN N ACOLUMNPAHU OPY>XXECTBA

OCHOBHUSAT NpeaMeT Ha AeVHOCT Ha ApyXecTBaTta oT ['pynaTa e koHueHTpupaH BbB AT cekTopa.
OpyxecTBOTO-Malka v ObLUEpHUTE OpY>XecTBa onepupaT Ha Teputopunte Ha Bvnrapus n CALL,.
AKLMUTE Ha ObLUEPHUTE OPY>KECTBA HE Ce TbPryBaT Ha perynvpaH nasap.

Moapo6Ha MHopMauus 3a MHBECTULMNTE B ObLUEPHN U acoLuMpaHy ApyxecTBa Moxe Aa 6bae HamepeHa B T7.1.3
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7.1.5. OTCPOYEHN OAHBYHN AKTVBIA

31.12.2018 31.12.2017 W3meHeHne W3meHeHue
OTCpoYeHU AaHBYHU aKTUBU BGN '000 BGN '000 BGN '000 %
Bb3cTaHoBMMY faHBbYHU BPEMEHHU PA3nvKK - OT 69 71 ) -2.82%
HEen3non3BaHM OTNycKu
Bb3cTaHoBMMY AaHBYHU BPEMEHHU PA3nuKK - OT 9 3 6 200,00%
amopTusaumu
Bb3cTaHOBMMYM AaHBYHY BPEMEHHU PA3fMKN BbPXY o5 16 9 56.25%
3aryba
Bb3cTaHOBMMU AaHBbYHM pa3nuku oT obe3ueHeHu 74 10 64 640,00%
B3eMaHus
Bb3cTaHoBMMY aHBYHU BPEMEHHU PA3nnKK - OT 5 5 ) 0.00%
obesueHka Ha MaTepuanHu 3anacu
[aH. BpeMeHHU pa3nuku B/y obesLeHKka Ha MHBECTULNN 59 65 (6) -9,23%
[daHbYyHM BpeMEHHN pasnuky no HenannaTteHn cymun Ha 30 23 7 30.43%
dumanyeckn nuua
[aHbyHa BpeMeHHa pasnuka - opyru 17 - 17 0,00%
[aHbyHa BpeMeHHa pasnunka Bbpxy NpoOBU3MpPaHn 19 5 14 280.00%
pasxoau
O6wo 307 198 109 55,05%

31.12.2018 31.12.2017 W3meHeHne W3mMeHeHue
AkTnBmM BGN '000 BGN '000 BGN '000 %
TeKywm akTmBmu
MaTepunanHmu 3anacu 3151 2576 575 22,32%
TbproBcky B3emaHus 10 232 9 098 1134 12,46%
B3emaHus oT cBbp3aHu nuua 1387 2460 (1073) -43,62%
[aHbyHKM B3emaHns 392 386 6 1,55%
Opyrv B3emaHus 1 055 1114 (59) -5,30%
MpegnnateHn pasxoam 460 164 296 180,49%
[Mapu 1 napuyHn eKBUBANEHTU 11 068 6119 4949 80,88%
O6wo 27 745 21917 5828 26,59%
Tekywute aktmeu ce yBenuyasat ¢ 5 828 xun. ne. unu ¢ 26,59% npes 2018 r.
7.2.1. MATEPUAJTIHA 3ATMACHK
MaTtepuanHuTe 3anacu ca:

31.12.2018 31.12.2017 MW3meHeHne WU3meHeHne
AxTUBM BGN '000 BGN '000 BGN '000 %
MaTtepuanu 68 86 (18) -20,93%
Crtokn 534 891 (357) -40,07%
[pyrn matepuvanHu akTueu 6 57 (51) -89,47%
Hes3aBbpLUEeHO NPOU3BOACTBO - NPOEKTU 2543 1542 1001 64,92%
O6wo 3151 2576 575 22,32%
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7.2.2. BSEEMAHUVA OT CBbP3AHU MNPEOMNPUATNA

KOHCOHMAMpaHM B3eMaHuUA OT CBbpP3aHu nuua:

31.12.2018 31.12.2017 W3meHeHne WN3meHeHune

BGN '000 BGN '000 BGN '000 %
B3emaHusa no npogax6a Ha CTOKM U ycryru 533 814 (281) -34,52%
Tbproecku 3aemu 854 1645 (791) -48,09%
lMpenoctaBeHn Aeno3nTx - 1 (1) -100,00%
O6uwo 1387 2 460 (1 073) -43,62%

CanpoTo Ha B3eMaHusTa ce (bopMlea OT B3eMaHuAa KbM [pYyXecCTBa, Hey4acTBalln B KOHCONMaaunaTa, HO CBbp3aHu
inua no cMnUcbhbiia Ha 3akoHa.

BaemaHusTa no npogaxobu ca 6e3nmMxBeHn 1 ca B fieBa, B €BPO UM B LW.4.

O6uyariHo apyxecTBaTta OT ['pynata 4oroBapsAT CPOK Ha nnailaHe Ha B3emaHusiTa no npogaxou mexay 10 n 30 gHu,
a 3a B3eMaHusi No npoaaxobu Ha matepuanu o 90 gHu.

prnaTa € onpegenuna makcumaneH kpeguTteH nepmog 0o 360 AHW, 3a KOMTO HE HaYMCNABa NIMXBU Ha KOHTpareHTuTe
no I'IpO,EI,a)K6VI — CBbpP3aHu nuua. 3abaBa cnep To3u CPOK e npueTta oT prnaTa KaTo MHOMKATOP 3a obesueHka.

PbKoBOACTBaTa Ha ApyxXecTBaTa oT [pynaTa npeLeHsaBaT CbBMPaeMoCcTTa KaTo aHanuanpaT KOHKPETHUTE B3eMaHst
N CbCTOAHMETO Ha APYXECTBO-ANMBXHUK, KaKTO U obcToaTencTearta no 3abaBata U Bb3MOXHOCTUTE 3a noracsdBaHe,
crieq KOETO B3emaT pelleHve [anu aa ce npusHaea M Haducnasa obeslieHka Ha MHOMBMAyanHa 6asa M B KakbB
pasmep.

3aemuTe ca npegoctaBeHu 3a 060POTHM CpeacTBa Ha CbOTBETHUTE KOHTpareHTU. Kbem 31.12.2018 r. 3aemute He ca
o6e3neyeHn JONBbIHUTENHO CbC CreLuuarneH 3anor unm rapaHums.

Ycnoeussma npu koumo ca npeaocmaeeHu 3aemMume Ha cebp3aHu npednpunmun Cca KakTo

crnegBa.
Rorosopena 31.12.2018 31.12.2017 MW3meHeHue M3meHeHue
Bup Banyta cyma Mapex JluxseH %
BGN '000 BGN '000 BGN '000 BGN '000 %

Ha ApyxecTBa nop o6y
VMHAUPEKTEH KOHTPOI Ypes3
KMOYOB YNpaBneHCKn
nepcoHan/ocCHOBEeH aKLMOHep
nesa Cwupma A Ec xn OO 257 31.12.2018 5,00% 257 250 7 2,80%
nesa Cupma Megust ALl 18 31.12.2019 6,50% 18 18 - 0,00%
nesa NupuHa TexHonorun AL 766 31.12.2019 6,50% 767 591 176 29,78%
Cupma Ain Cu Ec AL 250 31.12.2019 3,00% 250 250 - 0,00%
Ha AblUiepHU gpyxecTBa
nesa Cupma ContowsHe AL 801 31.12.2019 3,75% - 800 (800) -100,00%
nesa Cupma En Ain EALL 3583 31.12.2019 5%, 5.5% 3583 3164 419 13,24%
nesa Cupma Megukbn Cuctemc AL 516 31.12.2019 5,00% 516 343 173 50,44%
nesa EHreto Cuctemc Cocousi ALl 60 31.12.2019 2,50% 60 0 60 H/a

7.2.3. TbPTOBCKW BSEMAHWA

31.12.2018 31.12.2017 W3meHeHne WN3mMeHeHune

BGN '000 BGN '000 BGN '000 %
B3emaHus oT KNUeHTH 9632 9142 490 5,36%
O6e3sLeHka Ha Hecbbrpaemy B3emaHus (278) (256) (22) 8,59%
[MpegocTaBeHy aBaHCK Ha SOCTaBYULN 878 212 666 314,15%
O6wo 10 232 9 098 1134 12,46%
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MamypumemeH aHaslu3 Ha mbp208CKUMe e3eMaHus

31.12.2018 31.12.2017 U3meHeHne W3meHeHue

BGN '000 BGN '000 BGN '000 %

00 90 gHu 7677 6 685 992 14,84%
ot 91 go 180 gHu 495 1 096 (601) -54,84%
o1 180 go 360 gHwm 868 203 665 327,59%
PepoBHU B3emaHus go 1. 9 040 7 984 1 056 13,23%
ot1po2r. 544 283 261 92,23%
Hapg 2 T. 648 831 (183) -22,02%
PenoBHU B3emaHusa Hag 1 T. 1192 1114 78 7,00%
o6wo 10 232 9098 1134 12,46%

B3emaHuaTa OT KNeHTn ca 6e3nmxseHmn 1 ca OcHOBHO B: Gbnrapcku BGN, EUR, CAD u $ US.

O6uyariHo gpyxecTBaTa oT ['pynata OOroBapsaT C KMMEHTUTE CPOK Ha nrallaHe Ha B3eMaHusita no npogaxou ot 30
0o 180 gHK, OCBEH ako HsMa onpeaerneHn cneumduyHN YCroBus 3a Nagex Ha onpeaeneHn KImeHTu.

pynata e onpegenuna obudaeH kpeauTeH nepuof OoT 360 OHM, 3a KOMTO HE HayucnsiBa NMXBM Ha KIWEHTUTE.
3abaBa cnep T03M Cpok e npueta OT [pynarta kato nHaukatop 3a obesleHka. PbkoBoacTBaTa Ha ApyxecTBaTa oOT
pynata npeueHsBaT cbOMpaeMocTTa KaTo aHanMaupaT eKCrno3vumusiTa Ha KOHKPETHUS KITMEHT, Bb3MOXHOCTUTE 3a
noracsisaHe (Ha KnueHTta n 4pe3 obesnevyeHneTo) 1 B3emaT peLleHme OTHOCHO MPU3HABaHETO M HAYMCMSABAHETO Ha
CbOTBETHa 0be3LeHKa.

7.2.4. JAHBYHWN B3EMAHWA, OPYIT B3EMAHUA W MPEOMIATEHA
PA3XOOU

D,perTe B3eMaHuUA U npeannateHn pa3xoaun ca:

31.12.2018 31.12.2017 W3meHeHne WN3mMeHeHue

BGN '000 BGN '000 BGN '000 %
MpegnnateHn pasxoau 460 164 296 180,49%
Hpyru 1 055 1114 (59) -5,30%
O6uwo 1515 1278 237 18,54%

[aHbyHUTE B3eMaHusa ca:

31.12.2018 31.12.2017 W3meHeHne WN3mMeHeHue

BGN '000 BGN '000 BGN '000 %
B3emMaHus 3a gaHbk Bbpxy nevanbata 11 9 2 22,22%
B3emaHus 3a gaHbk Bbpxy AobaBeHaTa CTOMHOCT 381 377 4 1,06%
o6wo 392 386 6 1,55%

7.2.5. NAPNYHW CPEOCTBA N NMAPNYHW EKBUBAJIEHTU

MapuyHWTe cpeacTBa BKIOYBAT:

31.12.2018 31.12.2017 W3meHeHne WN3meHeHue

BGN '000 BGN '000 BGN '000 %

MapuyHu cpeacTea B 6aHka 6 930 6 062 868 14,32%

[Mapu4Hu cpeacTsBa B Kaca 79 55 24 43,64%

broknpaHn napuyHun cpegcrasa 4 059 2 4 057 202850,00%

O6wo 11 068 6119 4949 80,88%
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8/ COBCTBEH KAINUTAIJI

CobcTBeHUs kanuTan npes nepuoaa benexu Hamanenue ¢ 2 399 xun.ne. unm 2,25%.
31.12.2018 31.12.2017 N3meHeHue

BGN '000 BGN '000 (BGN '000,%)
OcHoBeH / AKUMOHEpPEH KanuTan 59 361 59 361 0
UNsmeHeHue 0,00%
Pesepsu 5622 6 826 (1 204)
UNsmeHeHue -17,64%
HepasnpegeneHa nevanba / (HatpynaHa 3ary6a) oT MuHanu 23 792 15 513 8279
roAVHN
UN3meHeHue 53,37%
HekoHTponupauo yyactme 15 747 25221 (9 474)
UNsmeHeHue -37,56%
Mi3amMeHeHne B pe3ynTaT Ha U3KyneHn cobCTBEHUN akLmm (475) (475) 0
MameHeHve 0,00%
O6wo 104 047 106 446 (2 399)
N3meHeHne -2,25%

8.1 OCHOBEH AKLUNOHEPEH KAIMTAII

Kbm 31.12.2018 r. peructpupaHusaT akumoHepeH kanutan Ha CUPMA IFPYM XONOMHI AL Bb3nmsa Ha 59 361
XWUn.nB., pasnpegenenn B 59 360 518 6posi 6e3HanMyYHM NOMMEHHN akLMK C HOMUHANHa CTOMHOCT 1 NB.

AkummTe ca o6MKHOBEHW, GE3HaNMYHM C MpPaBO Ha rnac, NpaBo Ha MoflydyaBaHe Ha AMBUOEHT U NUKBUOALMOHEH
OAn.

NCTOPUA HA MPOMEHUTE B AKUMOHEPHWA KATTAI

. Ha 30.10.2015 r. B pe3ynTaT Ha yCneLwHOo MbpBMYHO NYOGNUYHO NpeanaraHe kanutanbT Ha APYXeCTBOTO €
yBenu4yeH Ha 59 360 518 ns.

. Mpu ocbluecTBEHOTO npeobpadyBaHe BnucaHo B TbproBckus pernctbp Ha 23.10.2014r. kanuTanbT Ha
OpyxecTBoTO ce Hamansea Ha 49 837 156 nB. upe3 obescunBaHe Ha 23 503 662 6posi akumn. ToBa HamaneHue e B
pesynTaTt Ha usyucrieHaTa cnpaBeanvMBa CTOMHOCT Ha akuuuTe Ha ,Cupma Mpyn Xonauur® Al oT ABama He3aBucUMU
oueHuTenu. AKUMOHepHaTa CTPyKTypa Ha [pyXeCcTBOTO He ce MPOMeHs B pe3ynTaT Ha OTAENsIHETO OO0 KOMKOTO
aKUMOHEPHNUTE CTPYKTYpU B NpeobpasyBallioTo ce 1 B HOBOYYPEAEHOTO APYKECTBO ca ornefarHu.

. Ha 22.10.2010 r. B pe3ynTaT OT peLlleHMeTo Ha peoBHOTO roauwHo obLo cbbpaHne Ha akuMoHepuTe Ha
[pyxecTBOTO e BNncaHo HaManeHue Ha kanutana Ha ,Cupma 'pyn XonguHr” ALl ot 77 252 478 nB. Ha 73 340 818
nB. ype3 obescuneaHe Ha 3 911 660 Oposi akUMM C HOMMHANHA CTOMHOCT OT eAuH feB Bcsika. KanutanbT Ha
[pyxXecTBOTO € HamarneH Ha ocHoBaHwue un. 200, an. 2, BbB Bpb3ka ¢ un. 187e, an. 1, 1. 2n1 T3.

. Ha 15.10.2008 r. cnea npuemaHe Ha TpW TPOMHWU OLIEHUTENCKM EeKCNepTU3M Ha BeluM Nuua, akLMOoHEepHUs
kanutan 6uea ysenuyeH ot 50 000 nB. fo 77 252 478 nB. 4ype3 Henapu4HM BHOCKM Ype3 nsgasaHe Ha Hosu 77 202
478 6pos akLMK KakTo crieqsa:

1) 29 6pos cobTyepHn Moaynm Ha cTonHocT 61 555 838 nB.;
2) HenapuyHa BHOCKa NpefcTaBnsiBalla HeABMKUMN MMOTY Ha cToHocT 3 911 660 nesa:

] Oduc-crpaga - oduck, eT1.3 n eT. 5 oT oduc crpaga, Haxogdawa ce B rp. Cocbus, 6yn. ,Llapurpagcko woce”
135, cobecTtBeHocT Ha ,Cupma pyn” AL, OpYXeCTBO PerucTpupaHo B TbproBCKUSI PErMcTbp KbM AreHuusita no
BnvcBanusaTa EWK 040529004, cbc cepmanvule v agpec Ha ynpaeneHue B rp. Codwms, pavioH ,Mnagoct”, Oyn.
LLlapurpaacko woce” Ne 135, npueto 3a akumoHep B ,Ec [xn Eny” ALl ¢ peweHve Ha O6wwoTo cbbpaHue Ha ,Ec ku
Eny"Al ot 10.07.2008 r.

3) HenapuyHa BHOCKa npeAcTaBnsBalla akumMm Ha ctorHocT oT 11 734 980 neBa:

0 AnopT Ha 81 690 6pos akuum Ha oba ctorHocT oT 11 734 980 nea (143,6526 nB. 3a akuusa) oT KanuTana
Ha ,Cupma [pyn” Al ApyXeCTBO permctpvpaHo B TbproBCKMS peructbp KbM AreHuusata no BnucsaHuaTa EUIK,
040529004.
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8.2 PESEPBU
31.12.2018 31.12.2017 W3meHeHne W3meHeHue
BGN '000 BGN '000 BGN '000 %
Mpemun ot emmncum 2 326 1634 692 42,35%
Pesepsu 3461 3036 425 14,00%
Pe3epBu OT NPen3YnUCIIEHN OTHETHU (165) 2 156 (2 321) -107,65%
O6wo 5622 6 826 (1 204) -17,64%
8.3 HEPASIPELOENEHA MNEYAITBA
31.12.2018 31.12.2017 N3meHeHue
BGN '000 BGN '000 BGN '000
HepasnpegeneHa nevanba / (HatpynaHa 3ary6a) oT MuHanm 18 139 11 213 69267
roAVHN
N3meHeHuUe 61,77%
B.T.Y. Nevyanba Ha akumMoHepute 5653 4 300 1353
U3meHeHue 31,47%
o6wo 23793 15513 8 280
N3meHeHue 53,37%
8.4 HEKOHTPOJIMPALLO YHACTUE
31.12.2018 31.12.2017 W3meHeHne W3meHeHue
BGN '000 BGN '000 BGN '000 %
HekoHTponupallo y4actme 15747 25221 (9 474) -37,56%

9/ KOHCONMMANPAHN TIACUBW

KakTo KoHCOMMAMpaHWTE aKkTMBW, Taka U KOHCONuAupaHuTe nacueu Genexart yBenudeHue ot 15 591 xvun.nB. unm ¢
59,76% npe3 2018 roa., koeTo MOXxe Aa 6bae npocneneHo B cneapawmute Tabnuum.

9.1. HETEKYLWA NMACKNBIA

31.12.2018 31.12.2017 W3meHeHne WN3mMeHeHune
HeTtekywn nacuem BGN '000 BGN '000 BGN '000 %
MpoBun3nm 203 177 26 14,69%
ObnrocpoyHn 3aemu 9 359 1924 7 435 386,43%
3aabmKkeHns no PMHaAHCOB NTU3NHT 127 199 (72) -36,18%
3aabImkeHns 3a gpyrm 8 - 8 100,00%
PurHaHCcupaHms 58 159 (101) -63,52%
3agbmKeHns KbM JocTaBuYnLN - 28 (28) -100,00%
OTCpOYEHN JaHBYHM NacKBKU 1084 1335 (251) -18,80%
o6wo 10 839 3822 7 017 183,59%

HeTekywinte nacmsu ce yBenuyasat ¢ 7 017 xun. ne. unu ¢ 183,59% npes pasrnexagaHus nepuoa.
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9.1.1. AbINTOCPOYHN SAEMN N DUHAHCOB JIM3NHI

D,'bnl'OCpO‘-IHM 3aabliKeHus no (*)VIHaHCOB JIN3UHT

31.12.2018 31.12.2017 W3meHeHne W3meHeHue
BGN '000 BGN '000 BGN '000 %
3aabmkeHns no pMHaHCOB NU3NHT 127 199 (72) -36,18%
JInanHra 3a 3aKkynyBaHe Ha HeABWXKUM UMOT € CbC CrieAHUuTe napameTpu:
Pa3mep
Ha CtonHocT KpanHa
®dupma Kpegutop Banyta kpeauta Bupg KbM NlnxBa  para Ha
BbB 31.12.2018 porosopa
BanyTa
%pma Fpyn XomavHr — mbeoc Muamwr Espo 154 081 Tuaukr 57172 3M Euribor + 4,75% 30.4.2021
Obnrocpo4yHn 3aemu
RAorosopeha o 31.12.2018 31.12.2017 WN3meHeHune W3meHeHue
cyma Mapex InxBeH % (B xun. ng.) (%)
BGN '000 BGN '000 BGN '000 T
YHukpegut o .
BynbaHk ALl 587 8.12.2023 BN 4.45%; Nk 196 244 (48) -20%
3M EURIBOR
300 xun.eBpo
YHukpegut 3M SOFIBOR; 00
Byn6ark All 1782 7.4.2027 HanGaska 2.5% 1268 1560 (292) 19%
AnnaHy, baHk 6M
Bvnrapusa Al 241 25.11.2023 LIBOR,Hap6aBka 95 120 (25) -21%
123 xun.eBpo 4.75%
YHukpegut 3M SOFIBOR;
Byn6ark All 9780 26.7.2022 Han6aska 1.35% 7 800 7 800 H/n
o6wo 9 359 1924 7 435 386%
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9.1.2. MACVBW MNO OTCPOYEHU OAHBLUA

31.12.2018 31.12.2017 W3meHeHne WU3meHeHue
BGN '000 BGN '000 BGN '000 %
Bb3cTaHOBMMY AaHBbYHU BPEMEHHWN Pa3fnKK - OT 35 (35) -100,00%
amopTusaumm
[aHbYyHM BpEMEHHM Pasnuky No HEM3NMaTeHN CyMmn Ha 20 (20) -100,00%
duranyeckn nuua
ObmkuMn gaHbyYHM BpEMEHHM pasnuku - ot daH.6an. n 1084 1280 (196) -15,31%
Cyert.6an. ct/ct
O6wo 1084 1335 (251) -18,80%
9.1.3. AbJIFMOCPOYHN 3AABJDKEHNA KbM JOCTABYHLUN
31.12.2018 31.12.2017 WU3meHeHne W3meHeHue
BGN '000 BGN '000 BGN '000 %
3agbikeHne KbM AoCTaBYULIN - 28 (28) -100,0%
9.1.4. A bJITMOCPOYHN PNHAHCUNPAHNA
31.12.2018 31.12.2017 W3meHeHne W3meHeHue
BGN '000 BGN '000 BGN '000 %
duHaHcnpaHms 58 159 (101) -63,5%
9.1.5. AbJIFTOCPOYHUN NMPOBU3NA
31.12.2018 31.12.2017 W3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 %
ObnrocpoyHn nposunsnm 203 177 26 15,25%
9.1.6. APYTW OBbNIIMOCPOYHN SAOBIPKEHUNA
31.12.2018 31.12.2017 W3meHeHne WN3meHeHune
BGN '000 BGN '000 BGN '000 %
Opyru 3agbmKkeHus 8 0 -8 H/n
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9.2. TEKYLLIU MNMACUBU

31.12.2018 31.12.2017 W3meHeHne WN3meHeHue

Tekywm nacuBu BGN '000 BGN '000 BGN '000 %
MpoBu3unu 794 714 80 11,20%
[MEHCUOHHM 1 ApYrK 3a0bIPKEHNSA KbM NepcoHana 1539 1434 105 7,32%
KpaTkocpoyHu 3aemu 9 065 8 452 613 7,25%
3agbimkeHns no OUHaHCOB NU3UHT 42 41 1 2,44%
TbProBCkM 1 APYrn 3a4bimKeHNs 8 781 4 815 3 966 82,37%
KpaTKoCpo4HM 3a4bImKEHUS KbM CBbpP3aHu nvua 292 1 291 29100,00%
[JaHbyHU 3aabIMKEHNS 1272 1078 194 18,00%
[MacuBm No 4OroBOpPU C KITMEHTH 7 895 2 583 5312 205,65%
durHaHCcUpaHus 230 414 (184) -44,44%
[pyrun 3agbmkeHns 931 2735 (1 .804) -65,96%
OOLLo TeKyLlK nacuBm 30841 22 267 8574 38,51%

Texywmute nacvewm ce yeenuyasaT ¢ 8 574 xun nB. nnm ¢ 38,51% npes 2018 roga.

9.2.1.KPATKOCPOYHU SAOBIKEHNA IO PUHAHCOB JIN3NHT U
KPATKOCPO4YHN SAEMUA

KpaTkocpo4Hu 3aemu

31.12.2018 31.12.2017 WN3meHeHune W3meHeHue

Pupma BaHka BGN '000 BGN '000 BGN '000 %
Enrsto Cuctemc Cocouss ALl Byn6aHk 2 2 - 0,00%
OHnToTtekcT A EUR/Bynbaxk AL} 179 474 (295) -62,24%
Cvpma En An EAQ] Bynbank Al 541 549 (8) -1,46%
Cocuete
Cwupma Npyn XonguHr Al YXeHepan 1994 1994 - 0,00%
EkcnpecbaHk AL
tOpobark U Ed
Cwupma Npyn XonguHr Al oknt Al 2110 2194 (84) -3,83%
AnvnaHu, baHk
Cwupma Npyn XonguHr Al Bonrapust All 120 24 96 400,00%
Cupwma Npyn XonguHr AL Bynbank AL 2164 49 2 115 4316,33%
Cupma INpyn UHK. baHka 21 16 5 31,25%
Cupma ContowbHe AL EUR/Bynbaxk ALl 931 1546 (615) -39,78%
Cupma ContowbHe A Byn6ank AL 3 1188 (1 185) -99,75%
Cupma ContowbHe AL EUR/byn6axk AL 1 000 416 584 140,38%
O6uwo 9 065 8 452 613 7,25%

KpaTkocpo4yHu 3agbmKkeHns no (ouHaAHCOB JIN3UNHT

31.12.2018 31.12.2017 W3meHeHue WU3meHeHue

BGN '000 BGN '000 BGN '000 %
3agbmkeHns no oMHaHCOB NU3UHT 42 41 1 2,44%
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9.2.2. KPATKOCPOYHWN 3AOBIDKEHUATA KbM TbPIrOBCK N OPYT

MNPEOAMNPUATNA
31.12.2018 31.12.2017 W3meHeHne W3meHeHue
BGN '000 BGN '000 BGN '000 %
HocTtaBunum 8 331 4112 4219 102,60%
Opyru pasyeTu ¢ AocTaBYmLm 450 703 (253) -35,99%
O6wo 8781 4 815 3966 82,37%
9.2.3. MACKBW MO 4OIroBOPU C KITMEHTU
31.12.2018 31.12.2017 W3meHeHne W3meHeHue
BGN '000 BGN '000 BGN '000 %
KnueHTn no aBaHcu B nesa 2 858 929 1929 207,64%
KnueHTn no aBaHcK B Yyxaa Banyta 5037 1 654 3383 204,53%
O6wo 7 895 2583 5312 205,65%
9.2.4. KPATKOCPOYHWN 3AOABIKXEHNA KbM CBBHbP3AHA
NPEAMNPUATISA
BMOOBE 3AOBLIIKEHUA
KpaTKkocpo4uHuTe 3a4bImKEHMS KbM CBbP3aHK nvua no BUOOBE ca, KaKTo crneaga:
31.12.2018 31.12.2017 U3meHeHue W3mMeHeHue
BGN '000 BGN '000 BGN '000 %
[ocTtaBka Ha ycnyrm 291 - 291 H/n
3aabmKeHns no nonyyeHu 1 1 ) 0.00%
3aemu
O6wo 292 1 291 29100,00%
9.2.5. JAHBYHN SAOBJIKXEHNA
31.12.2018 31.12.2017 W3meHeHne W3mMeHeHue
BGN '000 BGN '000 BGN '000 %
Pasvetn 3a 44C 41 32 9 28,13%
Pa3yeTu 3a gaHbK Bbpxy nevyanbarta 744 651 93 14,29%
Opyru pa3ueTtu c GogxeTa 104 20 84 420,00%
PasyeTtn 3a 101 383 375 8 2,13%
O6wo 1272 1078 194 18,00%

9.2.6. NEHCNOHHW N OPYT W SAOBINKEHNA KbM NMEPCOHAIA U 3A

COUMAJTHO OCUTYPABAHE

31.12.2018 31.12.2017 W3meHeHne W3meHeHue

BGN '000 BGN '000 BGN '000 %
lMepcoHan HaeT No rpa)aaHCKn JOroBop 2 5 3) -60,00%
[MepcoHan HaeT No 4OroBop 3a yrnpasrneHve 140 136 4 2,94%
[MepcoHan HaeT No TpyaoB AOroBOpP 1 009 924 85 9,20%
3a4bImKeHNsa KbM OCUrypUTENHU NpeanpuaTus 374 369 5 1,36%
[MepcoHan HaeT No TPYAOB AOroBOp B YyOMHa 14 - 14 H/N
O6wo 1539 1434 105 7,32%
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9.2.7. APYTW TEKY LN SAOBITKEHNA

31.12.2018 31.12.2017 W3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 %
Opyrn 3agbmkeHus 931 2735 (1 804) -65,96%
9.2.8. TEKYLWN MNMPOBN3NI
31.12.2018 31.12.2017 W3meHeHue W3mMeHeHue
BGN '000 BGN '000 BGN '000 %
HauncneHns no Hem3non3saHu OTNycKu 646 602 44 7,31%
OcurypuTenHu BHOCKM NO HEN3MON3BaHN OTMYCKM 81 63 18 28,57%
IMpoBu3nmn 3a 6oHycK 67 49 18 36,73%
O6wo 794 714 80 11,20%
9.2.9. P MIHAHCNPAHWNA
31.12.2018 31.12.2017 W3meHeHne W3meHeHue
BGN '000 BGN '000 BGN '000 %
PuHaHcupaHus 230 414 (184) -44,4%
31.12.2018 31.12.2017 W3meHeHne W3mMeHeHue
BGN '000 BGN '000 BGN '000 %
TekyLy bnHaHcoB pesynTaTt 6 862 6190 672,00 10,86%
B.T.4. Neyan6a ManuuHCTBEHO y4yacTune 1281 2 036 (755,00) -37,08%
B T.4. 3aryba ManumHCTBEHO yyacTue (72) (146) 74,00 -50,68%
B T.4. lNevan6a Ha npuTexarenure Ha cobCcTBEHMSA 5653 4300 1353,00 31.47%
KanuTan Ha ApYXeCTBOTO - Malika
31.12.2018 31.12.2017 W3meHeHue WU3meHeHUue
BGN '000 BGN '000 BGN '000 %
OcHoBeH goxopn Ha akuus (BGN) 0,0960 0,0730 0,0230 31,47%
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11/ MOKA3ATEJIN N KOEPNLUMEHTI

MOACHEHWA KbM rOANWLEH KOHCONNMAOAMPAH ®UHAHCOB OTHET
SA TOONHATA, MPUKMIOYBALLA HA 31.12.2018 T

MokasaTenute 1 KOeUUNEHTUTE ca U3YMCIEHN CbobpasHo ykasaHuaTa Ha bOb.

MokasaTtenu B xun. ne. 31.12.2018 31.12.2017 W3meHeHne W3MeHeHMne
Ne BGN '000 BGN'000 BGN '000 %
1 Tlpuxogm oT onepaTvBHa AENHOCT 58 825 52 036 6 789 13,05%
2  CebecTOMHOCT Ha npoaaxouTe (48 020) (42 663) (5 357) 12,56%
3  bpyTtHa nevanba/3ary6ba 10 805 9373 1432 15,28%
4  [pyru onepaTuBHX pa3xoam (2 730) (1579) (1 151) 72,89%
5 [levan6a/3aryba oT onepaTMBHaTa AEWHOCT 8 075 7794 281 3,61%
6  duHaHCcOBM Npuxoamn 779 439 340 77,45%
7  ®uHaHCOBM pa3xoau (1307) (1049) (258) 24,59%
8 [levan6a/3aryba npeam pa3xoam 3a AaHbLmn 7 548 7 184 364 5,07%
9 Pasxoau 3a paHbum (686) (1994) 308 -30,99%
10 HetHa nevan6a/3ary6a 6 862 6 190 672 10,86%
11 [OuBwngeHT 0 594 (594) -100,00%
12 [lapu4Hu cpeacTBa M NApUYHU EKBUBANEHTH 11 068 6119 4 949 80,88%
13 MarepuanHu 3anacu 3151 2 576 575 22,32%
14 KpaTtkoTpawnHu akTMBu 27 745 21917 5828 26,59%
15 O6uwa cyma Ha akTnBuUTe 145 727 132 535 13 192 9,95%
CpeaHo apuTMeTU4Ha obLya CTOMHOCT Ha 139 421 123 799 15 622 12.62%
16 aktuBuTE 3a 5 TpumMeceuuns
17 KpaTkocpo4yHu 3agbImKeHus 30 841 22 267 8574 38,51%
18 [dwvnr 18 593 10 616 7977 75,14%
19 T[acuewu (NnpuBneyeHn cpeacTea) 41 680 26 089 15591 59,76%
20 CobcTBeH kanuTan 104 047 106 446 (2 399) -2,25%
CobCTBEH KanuTan cpefiHo apuTMETUYHO 5 107 882 104 445 3437 3.29%
21 Tpumeceuns
22 OO6opoTeH kanuTan (3 096) (350) (2 746) 784,57%
23 Bpow akumm KbM Kpas Ha nepuoga (xwn. 6posi) 59 361 59 361 - 0,00%
24 Tlevan6a/3aryba manuMHCTBEHO yyYacTme 1209 1890 (681) -36,03%
25 Pa3sxogu 3a nuxsu 338 263 75 28,52%
CpepnHo npeTerneHa ueHa ot nocnegHa 6opcosa
26 cecusn 0,898 1,085 -0,1870 -17,24%
MocnegHa ueHa Ha akumsa oT nocnegHa 6opcosa
27 cecus 0,91 1,088 -0,1780 -16,36%
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Moxkazarenu 31.12.2018 31.12.2017  WU3meHeHue  W3meHeHue
%
EBITDA 12 825 16 236 (3411) -21,01%
DEPRECIATION (4 412) (8 179) 3767 -46,06%
EBIT 8413 8 057 356 4,42%
FIN/INVEST NET (528) (610) 82 -13,44%
EBT 7548 7184 364 5,07%
ROA 0,0388 0,0324 0,0063 19,56%
ROA(BSE) 0,0405 0,0347 0,0058 16,73%
Debt/EBITDA Ratio 1,4497 0,6539 0,7959 121,72%
Quick Ratio 0,7974 0,8686 -0,0711 -8,19%
ROE (BSE) 0,0524 0,0412 0,0112 27,28%
ROE 0,0636 0,0593 0,0043 7,32%
Debt/Equity Ratio (BSE) 0,4006 0,2451 0,1555 63,44%
KoedmumeHTn 3a peHTabnunHoct
Hopma Ha 6pyTHaTa nevanba (3/1) 0,1837 0,1801 0,0036 1,97%
Hopma Ha nevan6ata ot onepatvBHa genHocT (5/1) 0,1373 0,1498 -0,0125 -8,35%
Hopma Ha HeTHaTa nevan6a (10/1) 0,1167 0,1190 -0,0023 -1,94%
BbaBpawaemoct Ha aktusute (10/15) 0,0492 0,0500 -0,0008 -1,57%
Bb3BpallaemocT Ha cobcTBeHus kanuTan (10/19) 0,0636 0,0593 0,0043 7,32%
KoedmumeHTn 3a akTMBY M IMKBUOHOCT
Ob6palyaemocT Ha aktuute (1/15) 0,4275 0,4239 0,0036 0,86%
Ob6paLaemocT Ha aktusuTe (1/16) (BSE) 0,4219 0,4203 0,0016 0,38%
O6paluaemocT Ha 06opoTHUA kanuTan (1/22) -19,0003 -148,6743 129,6740 -87,22%
Tekywa nukeugHocT (14/17) (BSE) 0,8996 0,9843 -0,0847 -8,60%
Bbp3aa nukemaHocT ((14-13)/17) 0,7974 0,8686 -0,0711 -8,19%
AbcontoTHa (HesabasHa) nukesugHocT (12/17) 0,3589 0,2748 0,0841 30,59%
KoedmumeHTn 3a egHa akums
Liena/lMpuxogwm ot lMpogax6u P/S (BSE) (26/(1/23)) 0,9062 1,2377 -0,3316 -26,79%
Llena/llevyan6a P/E (BSE) (26/(10/23)) 7,7683 10,4050 -2,6366 -25,34%
Llena/CyeToBogHa ctorHocT P/B (BSE) (26/(20/23)) 0,6840 0,7751 -0,0911 -11,76%
KoeduuneHT Ha Mpogaxbu 3a egHa akumsa (1/23) 0,9910 0,8766 0,1144 13,05%
KoeduuneHT Ha MNevanba 3a egHa akuus (10/23) 0,1156 0,1043 0,0113 10,86%
z<zole/c2b?1’4)uweHT Ha BanaHcoBa CTOMHOCT 3a efHa akuus 1,8174 1,7595 0,0579 3.29%
KoedmumeHTn 3a guBnMaeHT
KoeduuneHT Ha nannawaxe Ha gueugeHT (11/10) 0,0000 0,0960 -0,0960 -100,00%
KoedmuneHT Ha 3agbpxaHe Ha nevanbara (1-(11-10)) 1,0000 0,9040 0,0960 10,61%
OveunaeHT Ha egHa akums (11/23) 0,0000 0,0100 -0,0100 -100,00%
KoedmumeHTun 3a passutue
Temn Ha NpUpacT Ha npodaxouTe 0,1305 2,2266 -2,0962 -94,14%
Temn Ha npupacT Ha 6pyTHaTa neyanba 0,1528 9,1549 -9,0022 -98,33%
Temn Ha NpupacT Ha akTUBUTE 0,0995 0,1046 -0,0050 -4,80%
KoedmumeHTn 3a nUBbLPUOK
KoedouumeHT Obnr / O6wo aktuem (18/16) 0,1334 0,0858 0,0476 55,52%
KoedwmumeHT Obnr / Kanutan (18/(18+21)) 0,1470 0,0923 0,0547 59,34%
KoedwmumeHT Obnr / CobeteeH kanutan (18/21) 0,1723 0,1016 0,0707 69,56%
I((loéa/czblv;umem O6uwo aktmen / CobeTBEH Kanutan 1,2924 1,1853 01071 9.03%
[MazapHa kanuTanu3aums Ha KoMnaHuaTa 54 019 64 585 (10 566) -16,36%
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1 2/ NAPUYHW MOTOUMU

MpynaTta Hama NuKBUAHM NpoGrieMun 1 onepupa ¢ HarMYHUTEe Pecypcy KaTo 3anassa 3a pasrnexzgaHus nepuos HUCKO
HUBO Ha 3aNMbXHANOCT. TPaaNULMOHHO Hal-ronsiMO Nepo B MONOXKUTENHU MOTOLM UMAT MOCTBNNEHNUsITa OT KIUEHTH,
[lOKaTO ponATa Ha OTpULUATENHO MEpPO MrpasiT MnaliaHusTa KbM AOCTaBYMLM M NMaLLaHUs 3a NepcoHan u couuantm
OCUTypPOBKU.

31.12.2018 31.12.2017 U3meHeHue U3meHeHMe

BGN '000 BGN '000 BGN '000 %
OnepaTuBHa AeNHOCT
[MocTbNNeHNs OT KITMEHTU 68 765 59 754 9011 15,08%
MnawaHns KbM OCTaBYMUM (40 223) (32 371) (7 852) 24,26%
MnawaHmna KbM NepcoHan u oCUrypuTenHu (17 559) (15 905) (1 654) 10,40%
NHCTUTYLMM
MapuyHW NoTouM, CBBbP3aHU C NUXBMU, (125) (193) 68 -35.23%
KOMWCWOHHW, OAVBUAEHTU U APYrM NOA06HM
lMnaTeH 1 Bb3CTaHOBEH KOpropaTUBEH AaHbK (657) (249) (408) 163,86%
MonoxuTtenHu/oTpuuaTenHn pasnuku oT BanyTHA 59 (100) 159 -159,00%
onepauum
[pyru nocTbnneHuns/(nnawaxHuns), HeTHO (1171) (2 320) 1149 -49,53%
HeTeH napuyeH NOTOK OT onepaTMBHa AEWHOCT 9089 8616 473 5,49%
MHBecTMLMOHHa AefHOCT
Mnawannsa 3a npuaobreaHe Ha UMOTU, MaLLUHK U (870) (2 483) 1613 -64,96%
CbOpPBXKEHUS
MpunoobuBaHe Ha AbLLEPHU NPeanpPUsaTUS (3 960) (181) (3779 2087,85%
MpunoobusaHe/lpogaxba Ha HemaTepuarnHn akTMem (6 109) (11 542) 5433 -47,07%
lMpenocTaBeHn 3aemm,0eno3nTn 391 387 4 1,03%
MnawaHnsa no npegocTaBeHn 3aemm (134) (401) 267 -66,58%
lNnawaHnsa Ha NMxXBK No 3aemm - (4) 4 -100,00%
JInxBr, KOMUCUOHHW, AUBMOEHTY 1 APYrM NOA06HM (12) - (12) H/n
Opyru - (33) 33 -100,00%
He;reu napu4eH NOoTokK oT UHBECTULIMOHHA (10 694) (14 257) 3563 -24,99%
AeAHoCT
®PuHaHCcOBa AEAHOCT
MonyyeHn 3aemu 9780 7 603 2177 28,63%
Mnawanmsa no nony4eHn 3aemm (1 802) (892) (910) 102,02%
MapvyHM NoToLM OT eMUTUPaHe 1 obpaTHO (772) 5 777) W/n
npuaobrBaHe Ha LLEHHM KHUXKA
MocTbnneHns OT NUXBU, KOMUCUOHHW, OUBUAEHTU U (411) (885) 474 -53.56%
Apyrv nogobHu
MnawanHns no pUHaAHCOB NN3NHT (92) (99) 7 -7,07%
MapvyHM NOTOLM OT NOMOXUTENHU U OTpULLATENHN (101) ®) (96) 1920,00%
BasnyTHM KYPCOBW pasmnuku
Opyru (48) (42) (6) 14,29%
HeTeH napuyeH NoTOK OT (puHaHCOBA AENHOCT 6 554 5685 869 15,29%
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13/ YTMPABJIEHVE HA PUHAHCOBUA PUCK

13.1. YnpaBneHne Ha oHAHCOBUA PUCK

B xona Ha obuyanHaTta cu ctonaHcka gevHocT ['pynata moxe fa 6bae usnoxeHa Ha pasnuyHu UHAHCOBU PUCKOBE,
Haln-BaXKHUTE OT KOUTO Ca: Na3apeH pYCK (BKMOYBALL, BanyTeH PUCK, PUCK OT MPOMSHA Ha cripaBeasivBaTa CTOMHOCT U
LIEHOBMW PUCK), KPEAUTEH PUCK, NMUKBUOEH PUCK N PUCK Ha NTMXBEHO-06BBbP3aHN napunyHu notoum. O6LOTO ynpaeneHune
Ha pucka e (OKyCMpaHO BbPXY TPYAHOCTUTE MNPM MNPOrHO3MpaHe Ha UHAHCOBMTE nasapu W [OCTUraHe
MUHMMU3VMpaHe Ha MOoTeHuManHuTe oTpuuartenHu edektn, KouMTo Morat ga ce oTpasaT BbpxXy (uUHaHCOBUTE
pesynTati n cbCTosiHME Ha ['pynaTa. TekyLlo MHaHCOBUTE pUCKOBE ce naeHTndunumpar, namepsaT n HabnwogasaTt ¢
nMoMOLLTa Ha PasfMYHM KOHTPOMHW MeXaHu3Mu, BbBedeHW, 3a Aa Ce onpefenaT agekBaTHU LeHW Ha NpoayKTute u
ycnyruTe Ha apyxecTaTta OoT [pynaTa v Ha npuvBneyYeHns OT TAX 3aeMeH KanuTar, KakTo 1 Aa ce OLEHAT afeKkBaTHO
nasapHuTe obCcTosiTENncTBa Ha NpaBeHUTe OT TAX MHBECTULMU U hbopMuTe 3a nogabpKaHe Ha cBOOBOAHWUTE MUKBUAHM
cpencTea, 6e3 fa ce gonycka HeonpaBAaHa KOHUEHTpauus Ha fadeH pUCK.

YnpaBneHneTo Ha pyCKOBETE Ce OCbLLECTBSABA TEKyL|O OT PbKOBOACTBOTO Ha APYXECTBOTO- Malka M PecrekTUBHO
pbKOBOACTBATa Ha ObLUEpHWTE ApYXecTBa CbIMacHO nonmuTukata onpegerneHa oT CbBeTa Ha OMpeKTopuTe Ha
Apy>XecTBOTO-Mavika. CbBeTbT Ha AMPEKTOPUTE € NpUern OCHOBHM MPUHLMNK 3a 06LWOTO ynpasneHne Ha hMHaHCOBUS
puck, Ha 6a3ata Ha KOMTO ca paspaboTeHu KOHKPETHW Mpoueadypu 3a ynpaBfieHue Ha OTAENHWTE cneumduyHn
pYCKOBe, KaTo BarnyTeH, LleHOBW, NINXBEH, KpeaUTEH U NMKBUAEH, 1 3@ pycKa MpW M3MoM3BaHeTo Ha HedepuBaTVBHU
WNHCTPYMEHTWN.

13.2. BanyTteH puck

OpyxecTtBaTta oT 'pynaTta usBbpLUBaT CBOSITA AENHOCT NPU aKTUBEH OBMEH C YyXXAeCTPaHHM JOCTaBYULM U KITMEHTU U
nopaau ToBa Te ca WU3NOXEHU Ha BanyTeH PUCK.

3HauuteneH obem oT npuxoauTe Ha pynarta ce hopMmpat OT M3HOC Ha YCNyru, AOFOBOPEHM 3a MnallaHe B LLATCKM
ponapu. BanyTHUSIT puck € CBbp3aH C HEeraTMBHOTO [ABWKEHWE Ha BanyTHUS Kypc Ha LIaTCKkusi Jornap CrpsiMo
6bnrapckusi nes npu 6bAeLLMTE CTONAHCKY onepauum, No NpU3HaTUTE BanyTHU akTUBY U NACUBU, N OTHOCHO HETHUTE
WHBECTULMNM B YyXXOECTPaHHU Apy>XeCTBa.

OpyxecTtBaTa B 4ybuHa peanuaupar npogaxbute cum npeaMMHO Ha MECTHUTE Nasapu.

3a KoHTponupaHe Ha BanyTHUSI PUCK MMa BbBeAEeHA cUCTeMa B UsinaTta [[pyna Ha nnaHvpaHe Ha [OCTaBKUTE OT BHOC,
3a npofjax6uTe B YyxaecTpaHHa BanyTa, KakTo W Mpoueaypu 3a eXeAHeBHO HabniofeHne Ha [OBWXKEHWSITa BbB
BanyTHWSA KYPC Ha LLaTCKUS onap 1 KOHTPOM BbPXY NPEACTOAWM NiaLlaHus.

3aemuTe, KOraTo ca JEHOMUHUPAHW B YyXXAEeCTpaHHa BaryTa ca OTnycHaT OCHOBHO B €BPO.

13.3. LleHoBun puck

OpyxecTtBaTa oT [(pynaTa ca nsnoxeHn Ha LEHOBU PUCK OT ABa OCHOBHU hakTopa:

a) HapacTBallaTa KOHKypeHUMs oT cTpaHu kato NHaust n Kutai cbe 3HaUMTENHO NO-HMUCKA LieHa Ha Tpyaa;

0) HapacTBallaTa KOHKypeHUuus Ha Obnrapckus nasap 3a npvBnvyaHe Ha kBanudumumpaHa paboTHa cuna u
noBuLLIABAHETO Ha LieHaTa Ha TpyAaa;

3a MVHMMM3MpaHe Ha ToBa BNWSHME PBKOBOACTBOTO Ha [pynata npunara dvpmeHa cTpaTterus, uensiia
ONTUMMU3MPaHe Ha pasxoamTe.

LleHoBaTta nomuTvka € PyHKUMSA OT TPU OCHOBHM pakTopa - CTPYKTypa Ha pas3xoAauTe, LEeHVW Ha KOHKYPEeHTU ”
nokynaTtenHa Bb3MOXHOCT Ha noTpebutenure.
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13.4. KpeanTeH puck

KpeanTeH e puckbT, Mpu KOWTO kNueHTUTe Ha [pynaTta HAMa ga 6baaT B CbCTOSHWME Aa M3NNaTtaT Ususamo U B
obunyariHo NpeaBnaeHNTE CPOKOBE AbIDKMMUTE OT TAX CYMU MO TbProBCckMTe B3emaHus. [locnegHnte ca npeacrtaBeHu
B KOHCONWAMPaHWSA oT4eT 3a (PMHAHCOBOTO CbCTOSHWE B HETEeH pasmep, Cred npucnagaHe Ha HavucrneHuTe
06e3LeHKN N0 CbMHUTENHU U TPyAHOCHOMpaeMu B3emMaHus.

TakvBa 06e3LeHKM ca HanpaBeHU KbAeTo M korato ca Gwunu Hamuue cbbuTusa, ngeHtTuduumpawmn 3arybu ot
HeCcbOMpPaeMoCT CbrfacHO NpeauLleH onuT.

pynata paboTu C KOHTpareHT C UCTOPUS Ha B3aMMOOTHOLLUEHMSATA HA OCHOBHMUTE CW Nasapu, Kato Cu mapTHMpa C
ronsam 6pon 6Rrapcky n YyXxgecTpaHHn MUPMU U UHCTUTYLIUA.

KpeOuTHUAT puck ce MMHMMU3MPaA 4Ype3 BbBedeHW npouedypu 3a noabop u Tekywo HabmiogeHve BbpXy
NMKBUOHOCTTA M (hMHaAHCOBMS CTabunuTeT Ha TbProBCckUTE MapTHLOpW. [pu NMpocpoyBaHe Ha B3eMaHuATa OT Tesu
KoHTpareHTu, 'pynarta e onpegenuna cpok ot 30 AHW, crie KOWTO 3anoysa AencTBuA No cbbrpaHe Ha B3emaHudaTa.
OTcpoyeHn nnawanusa (npodaxbu Ha KpeauT) 3a KOHTpareHTU ce npeanarat camo Ha KIMEeHTW, KOMTO umaT Abira
UCTOPUS U TBPFroBCKO CbTPyAHMYecTBO C [pynarta, A06PO PMHAHCOBO CBLCTOSHME W MMMNCA Ha HapyLIeHUs npu
cnasBaHeTo Ha AOrOBOPEHUTE KPEeOUTHU YCrOBUS.

KpeanTtHaTa nonuTuka Ha ['pynaTta npeaBvxaa BCEKV HOB KIMMEHT Aa ce Npoy4yBa 3a KpeanTocnocobHOCT npeamn Aa ce
npeanoxaT cTaH4apTHUTE YCMOBUSt HAa AOCTaBKa W nnawjaHe. AHanu3bT, KOMTO M3BbpLIBa [pynaTta BKMYBA, HO He
Ce orpaHu4aBa € NnoceLleHne Ha KnneHTa, cbbmpaHe Ha nHopmMaums 3a MecevHuTe o60poTy.

CbbupaemocTTa Ha B3eMaHUsiTa ce KOHTPONMpa AUPEKTHO OT MU3MbIHWUTENHUSA OUPEKTOP, Ha APY>KeCTBOTO-Malka 1
pecneKkTUBHO OT PbKOBOACTBaTA Ha AbluepHuTe ApyxectBa. OTroBOPHOCTTA MM € OMepaTUBHO Aa KOHTpOnupart u
perynupar B3eMmaHusitTa cbobpasHo 06eKT1BHUTE AaAeHOCTU Ha nasapa v noTpebHoctute Ha pynaTta.

pynata nma paspaboTteHa nonuTvka v npouenypy 3a oueHKa Ha KpeauTocnocoBHOCTTa Ha CBOMTE KOHTPAareHTn u
onpefensiHe Ha KpeauTeH PEenTUHr U KpeaWUTHU NUMUTK MO rpyna KnveHTn. PbKoBOACTBOTO Ha [pynata TekyLlo
Habnogasa v perynupa, opmupallaTa ce KOHLEHTpaLumsa Ha B3eMaHUs Mo KIMEHTU U KOHTPareHTu.

13.5. JlnkBnageH puck

JINKBUOHMSAT pUCK Ce U3passiBa B HeraTMBHaTa cuTyauusi [pynaTta Aa He 6be B CbCTOsiHME Aa NocpellHe 6e3yCrnoBHO
BCUYKMN CBOW 3a0bIHKEHVSA CbITIACHO TEXHWS NaOex.

MpynaTa reHepupa K noadbpxka 3HauuTeneH obem Ha NUKBUAHW CPeAcTBa. BbTpelleH U3TOYHMK HA NIUKBULHM
cpeacTBa 3a [pynata e OCHOBHaTa CTOMaHcKa [EWHOCT Ha [pyXecTBaTta OT Hes, reHepvpalia [oCTaTbyHu
onepaTyBHU NOTOLM. BBHLHNU M3TOYHMUM Ha bUHAHCKpaHe ca GaHKuTe 1 ApYr NOCTOSIHHU NapTHbopU. ChLLEecTBEHO
BMNUAHME BbPXYy NMKBMOHOCTTA Ha [pynaTta MoXe Oa OKaxke M3MEHEHWETO Ha Kypca Ha [onapa BbB BPb3Ka C
[0NapoBUTE MO3ULIUN.

13.6. Pnck Ha nMxBOHOCHUTE NapUYHU NOTOLM

B cTpykTypaTa Ha aktvBuTe Ha [pynata NIMXBOHOCHWUTE aKTVBW Ca MpeAcTaBeHW OT napuyHuTe cpeacTsa, HGaHkoBu
Aeno3nTy 1 NpegocTaBeHn 3aeMu, KOMTO ca ¢ omKerpaH nuxeeH npoueHT. OT gpyra cTpaHa,npyBneyYyeHnTe cpeacTaa
Ha pynata nog cdopmarta Ha AbArOCPOYHU M KPaTKOCPOYHW 3aeMu ca OBUYalHO C MPOMEHMMB NIMXBEH MPOLIEHT.
ToBa 06CTOATENCTBO YaCTUYHO MOCTaBs NAPUYHUTE NOTOUM Ha [pynaTa B 3aBMCMMOCT OT NNXBEH pUCK. [okprBaHeTo
Ha TO3M pXCK Ce NocTura no [Ba HauynHa:

a) onTMMM3NPaHe Ha U3TOYHULMTE W CTPYKTypaTa Ha KpeOWTHU Pecypcu 3a MocTWraHe Ha OTHOCUTENHO MO-HMcKa
LeHa Ha NpuBreYeHnTe CpeacTea; u

6) KoMOWHMpaHa CTpyKTypa Ha CamuTe JIMXBEHW MPOLEHTV MO KPeauTuTe, KOSTO CbAbpXa ABa KOMMOHEHTa —
NOCTOSHEH M MPOMEHNNB, CbOTHOLLEHNETO MEXAy KOUTO, a 1 abcontoTHaTa UM CTOMHOCT, MoraTt Aa ce MocTurHaTt u
nopgabpxaTt B braronpusTeH pasmep 3a Apyxectsata oT ['pynara. [TocTosiHHaTa KOMNOHEHTa € C OTHOCUTENHO HKCKa
abcomntoTHa CTOMHOCT M [OCTaTbYHO TOMAM OTHOCMTENeH Asn B oblusa nuxBeH npoueHT. ToBa 06CTOATENcTBO
npemMaxsa BepOSTHOCTTa OT 3HauuTenHa MNpoMsiHa B JNIUXBEHWTE PaBHULLA MPW €BeHTyanHa akTyanusauus Ha
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NpoMeHNMBaTa KOMMOHeHTa. Taka ce MWHMMU3Mpa M BEpOsITHOCTTA OT MpomsiHa B HebraronpusaTHa Mocoka Ha
napuyH1TE NOTOLM.

PbkoBoacTBata Ha ApyxectBata oT [pynaTa, 3aegHoO C TOBa Ha APYXKECTBOTO-Malika, Tekyllo Habnojaeat u
aHanuampar ekcnosuuysaTa Ha CbOTBETHOTO APYKECTBO CMPSIMO MPOMEHUTE B NTUXBEHUTE paBHULLA.

13.7. YnpaBneHue Ha KanutanoBusa pUCK

C ynpaBneHveTo Ha kanuTana [pynata uenu Oa cb3gage M NOAABPXKA Bb3MOXHOCTM TS [a Npoabmixu Ja
(byHKUMOHMPa KaTo AelCTBaLlO NPEeanpusTMe U Aa ocurypsiBa CbOTBETHaTa Bb3BpaALLAEMOCT Ha WHBECTUpaHuTe
cpencTBa Ha akUMOHepWTe, CTOMAaHCKW MOM3v Ha APYrUTe 3avHTEPECOBaHW NWua M y4acTHULM B HelHus GU3Hec,
KaKTo U fa NoAAbpXa ONnTMMarnHa kanutanosa CTPYKTypa, 3a Aa ce peayuupat pa3xoauTe 3a kanutana. AHanormyeH
noaxof Ce mpurnara U Ha HUBO WHAOMBMAYaNHO APYXECTBO OT Ipynata Mo OTHOLLEHVWE Ha HeroBaTa KanuTanoBa
CTPYKTypa 1 (hMHaHCUpaHe.

lpynata Tekyllo HabniogaBa OCUTYpeHOCTTa W CTpykTypaTa Ha kanutana Ha 6asa CbOTHOLIEHWETO Ha
3aATbXKHANOCT. ToBa CbOTHOLUEHWE Ce W3YWCMsiBA MeXAy HEeTHUS AObMroB kanutan kbM oblwara cyma Ha
aHraxxvpaHusi kanutan. HeTHUAT ObhroB kanuTan ce onpenens kaTo pasnuka Mexay BCUYKU MPUBREYEeHU 3aeMHM
cpencTBa (KpaTKOCPOYHU U OBITOCPOYHM) Taka, KakTo ca MoCoYeHN B GanaHca v napuyHWTe CpeacTBa U napuvHuTe
€KBUBAmNEHTU.

13.8. CnpaBegnuem CTOMHOCTU

CnpaBegnueaTta CTOMHOCT HanW-06LWO NpeacTaBnsBa cymMaTa, 3a KOATO eOQuH akTMB MOXe Aa Obae pasmMeHeH unu
efHO 3agbikeHne Aa Obae uannaTteHo Mpu HOpMarnHW YCMOBUSi HA CAernkata Mexay HesaBUCUMMW, Xenaewm u
MHpopMUpaHu KoHTpareHTu. MNMonuTukaTta Ha pynaTta e ga onoBecTsiBa BbB (PUHAHCOBUTE CU OTHETU CnpaBeannBaTa
CTOWHOCT Ha (PMHAHCOBUTE aKTUBU U NACUBMN.

KoHuenuuaTa 3a cnpaBegnMBaTa CTOMHOCT Npefnonara peanuanpaHe Ha (OUHAHCOBU MHCTPYMEHTU upe3 npoaaxoa.
B noseyeto cnydvamn, obayve, ocoGEHO MO OTHOLIEHVWE Ha TbProBCKATE B3EMaHWs U 3aAbIDKEHUSA, KPeouTuTe W
OaHkoBUTE fOeno3uTu, pynata oyakBa Aa peanuavpa Te3n (OUHaAHCOBWU akTVBW U Ype3 TAXHOTO LUSAMOCTHO obpaTHO
n3nnawaHe MnM pecrnekTMBHO MoracsiBaHe BbB BPEMETO. 3aToBa Te Ce MpeacTaBsT Mo TAXHaTa aMopTusMpyema
CTOMNHOCT.

CbLUo Taka ronsiMaTta 4act OT (OMHAHCOBUTE aKTMBW U NMACUBM Ca UIN KPATKOCPOYHM MO CBOSITA CbLUHOCT (TbProBCKU
B3eMaHUs U 3a0bIMKEHUS, KpAaTKOCPOYHM 3aeMM), UMK ca OTpaseHu B oTYeTa 3a (PUHAHCOBO CbCTOSIHME MO NnasapHa
CTOMHOCT (NpefocTaBeHn GaHKOBU OEM03UTW, UHBECTULMM B LIEHHW KHWXA) U Mopaan ToBa TAXHaTa crnpaBeanvea
CTOMHOCT € npubnuanMTenHo paBHa Ha GanaHcoBaTa MM CTOMHOCT. M3kniouveHne OT ToBa MpaBuio ca 4acT oT
WHBECTULUNTE B OPYrY OPY)XEeCTBa KaTO HEKOHTPONMPALLO y4acTue, 3a KOMTO HaMa nas3ap M OOEKTMBHM yCroBUS 3a
onpenensiHe No JOCTOBEPEH HAYMH Ha TAXHATa CnpaBejnnMBa CTOMHOCT, Nopaau KOeTo Te ca NpeacTaBeHu Mo LeHa
Ha npuoobuBaHe (cebecTomHOCT). [JOKONMKOTO BCe Olle He CblLyecTByBa AOCTATbYyHO pa3paboTeH nas3ap, CbC
CTabWMHOCT M NMUKBUAHOCT 3a MOKYMKW U MpoAaxbu Ha HAKOM (DUHAHCOBU akTMBM M MNacuBK, 3a TAX HAMA Ha
pasnoriokeHne 4OCTaTbyHO U HAAEXAHN KOTUPOBKM HA NasapHU LIEHU.

PbKOBOACTBOTO Ha ApYXeCTBOTO-Malka cyuTa, Ye Npu CbLUECTBYBaLLUMTE OOCTOSTENCTBA MPEACTaBEeHUTE B OTYeTa
3a (PMHAHCOBO CbCTOSIHME OLEHKU Ha (PMHAHCOBUTE aKTMBWU M MAcMBU Ca Bb3MOXHO HaW-HAAEXOAHW, afeKBaTHU U
OOCTOBEpHM 3a Lennte Ha ouHaHcoBaTa OTYETHOCT.
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14/ COENKN CbC CBbP3AHU JIMLA

CBbp3aHu nuua Bup Ha cBBbp3aHoCT lMepuoa Ha cBbpP3aHOCT
MupuHa TexHonornm AL OblUEepHO npeanpusaTie 01.09.2008 no 31.07.2014
MupuHa TexHonorum AL Opyru cBbp3aHn nuua 31.07.2014 po cera
Cupma Megust EAL] OblUEpHO npeanpusitue 01.01.2009 no 31.07.2014
Cwupma Megust EAL] Opyrv CBbp3aHu nuua 31.07.2014 po cera

AOpPyXecTBO noa o6y KOHTPOI1 C KIto4oB

Cvpma Mobaiin All ynpasJieHCKM nepcoHan

15.1.2013 po cera

[ocTtaBku:
KomnaHus Bua Ha coenkarta CBbp3aHoCT 31.12.2018 (xun. J'IB
EHIMBIO CUCTEMC COPUA AL Pasxoau 3a ycnyru [pyrv cBbp3aHn nuua
CUPMA BU3HEC KOHCYNTUHI AL [pyru pasxoam [pyrn cBbp3aHn nuua -59
CUPMA TPYIN XONanHr Ao [pyrv pasxoam [pyrv cBbp3aHn nuua -6
CUPMA EV AV EALL [pyrn pasxoou [pyrv cBbp3aHn nuua -33
CUVPMA COJMIOWBHC AL Pa3xogu 3a ycnyrn  [OpyxecTBa nog 06LL MHOVPEKTEH KOHTPOS -593
CUPMA COJMIOWBHC AL [pyrn pasxoau [pyxecTBa nog 06LL UHAMPEKTEH KOHTPOI -131
[e]=111(e] -825
KomnaHus Bua Ha coenkata CBbp3aHoCT 31.12.2017 (xvn.n..
EHIMBKO CUCTEMC CO®UA AL [ocTaBka Ha ycrnyrm [pyrv cBbp3aHu nuua -17
CVPMA COJMIOWBHC AL [ocTtaBka Ha ycniyrn  [pyxecTtBa nog obL, MHAMPEKTEH KOHTPO -41
CUPMA T'PYI XONAnHr Al [ocTtaBka Ha ycnyrv  [pyxecTBa nog o6Ly MHONPEKTEH KOHTPON -32
OBLOo -90
Mpogax6n:
KomnaHus Bug Ha caenkarta CBbp3aHoCT 31.12.2018 (xun. J'IB
EHIMBKO CUCTEMC COPUA ALl Mpopaxba Ha ycnyru [pyrv cBbp3aHu nuua
CUPMA TPYIM XONAWNHI A Mpopax6ba Ha ycnyru [Opyrv cBbp3aHu nuua 11
CUPMA TPYI XONaunHr AQ Mpopax0ba Ha ycnyrn  [OpyxecTBa nof 06LL MHAMPEKTEH KOHTPOI 10
CUPMA TPYIM XONANHI A [Npuxoan oT Nuxen [pyrn cebp3aHu nuua 31
CUVPMA COJMIOWBHC AL Mpopax6ba Ha ycnyru [Opyrv cBbp3aHu nuua 11
CNPMA CONKOWBHC A Mpuxogwn ot nuxewn [pyru cBbp3aHu nuua 24
CVPMA COJMKOWBHC AL [Mpuxoau oT NUXBK [OpyxecTtBa nog 061 MHAWPEKTEH KOHTPOIT 9
OBbLO 97
KomnaHus Bua Ha coenkarta CBbp3aHoCT 31.12.2017 (xvn.ns..
EHIMBKO CUCTEMC CO®UA Al Mpopax6a Ha cTokM [Opyrv cBbp3aHu nuua 1
CUPMA PYM XONANHI A Mpopax6ba Ha ycnyru [Opyrv cBbp3aHu nuua 13
CUPMA TPYI XONaunHr A Mpopax0ba Ha ycnyrn  [OpyxecTBa nof 06LL MHAMPEKTEH KOHTPOI 10
CUPMA PYM XONANHI A Opyrv npogax6u [OpyxecTtBa noa obL MHAMPEKTEH KOHTPOI 4
CNPMA CONKWBHBHC AL [pyrv npogaxou [pyxectsa nog 06L MHAVPEKTEH KOHTPOIT 2
OBLOo 30
Cupma I'pyn Xoaaunr A/l 52

www.sirma.bg



MOACHEHWA KbM rOANWLEH KOHCONNMAOAMPAH ®UHAHCOB OTHET
SA TOONHATA, MPUKMIOYBALLA HA 31.12.2018 T

3aemu (canga) kbm:

31.12.2018 .

KomnaHus Bug
Cwupma Mpyn Xonguhr AL 3aemM
Cwupma En A EAL 3aemM
Cwupma BusHec KoHcynTtuHr Al 3aem
Cupma ContowbHe ALl 3aemM
31.12.2017r.

KomnaHus Bupg
Cwupma Mpyn Xonguhr AL 3aem
Cwupma En An EAL 3aem
Cwupma BusHec KoHcynTtuHr AL 3aem
Cupma ContowbHe AL 3aem
Cwupma ContowbHe AL 3aem

CBbp3aHoOCT
[Opyrv cBbp3aHu nuua
[Opyrv cBbp3aHu nuua
[Opyrn cBbp3aHu nuua
[Opyrv cBbp3aHn nuua

CBbp3aHOCT

[pyrn cBbp3anm nuua

[pyrn cBbp3aHn nuua

[pyru cBbp3aHn nuua
[pyxecTBa noa 06LL, MHANPEKTEH KOHTPON

[pyrv cBbp3aHn nuua

785
18
46

608
18
46

284

331

15/ Bb3HAIPAXXOEHNA HA YIIEHOBETE HA CbBETA HA

OVNPEKTOPUTE

UYneH Ha CbBeTa Ha gupeKkTopuTte dupma Cymu 3a nepuoga 01.01.2018 -31.12.2018 (nB.)
AtaHac KoctaguHoB Kupsikos EHIMBIO CUCTEMC CO®UA Al 600
OHTOTEKCT AL 149 660
CUPMA EV AV EALL 100
CUPMA TPYIM XONOnHr A 18 300
CNPMA CONKOWBLHC AL 6 000
Feopru NbpBaHoB MapuHoB EHIMBKO CUCTEMC COPUA AL 102 888
CNPMA BU3HEC KOHCYNTUHI AL 10 500
CUPMA TPYN XONOnHr A 19 800
WopaaH CtosiHoB Hepes CUPMA TPYIN XON4uHr AQ 72 480
CNPMA MEOVKBIN CUCTEMC 1200
MeTbp Bopucos CrateB CUPMA TPYIM XONanHr Ao 18 300
Cawa KoHcTtaHTMHOBa Be3yxaHoBa CUPMA TPYN XONAnHr AQ 18 000
LiBetaH BopucoB AnekcueB OATUKYM AL 240
EHIMBKO CUCTEMC CO®UA AL 600
OHTOTEKCT ALl 6 000
CWPMA EVI AVl EALT 100
CNPMA BU3HEC KOHCYNTUHI AL 21 000
CUPMA TPYM XONOnHI A 139 500
CNPMA CONKOWBLHC AL 126 027
LiBeTomup AHrenoB [lockoB CUPMA BN3HEC KOHCYNTUHI AL 166 258
CUPMA TPYIM XONOuHr A 18 300
Yasaap Benusapos Jumutpos OATUKYM AL 238
EHIMBKO CUCTEMC COdUA AL 68 182
CUPMA TPYM XONOWHI A 55 689
CNPMA MEOVIKBN CUCTEMC 1187
o6wo 1021 149
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16/C'b5I/ITI/IFI CINEO KPAA HA OTHETHNA NMEPNOA

Mokynka Ha ,,OHTOoTekcT" ALl oT ,,Cupma En An“ EAL]

Ha 18.01.2019 r. Gewue ckntoveH AoroBop, Ha ocHoBaHue 4n.15 ot T3 u pelwweHne Ha O6LWoOTO cbbpaHre Ha
akumoHepuTte Ha OHToTeKCT ALl, C KOMTO THProBCKOTO NpeanpusTne Ha ,OHToTekcT All, KaTo CbBKYMHOCT OT Npasa u
3a4bIDKEHNSA U PaKTUYECKM OTHOLLEHUS, Cb3afAeHN NMPU OCbLLECTBABaHE Ha JoceralliHata My TbproBcka AenHocCT,
Oewwe npogageHo Ha ,Cupma En An“ALl cpelly LieHa paBHa Ha HeTHaTa CTOMHOCT Ha akTMBUTE , CbIacHO
cueToBoAeH 6anaHc Ha apyxecTBoTo kbM 17.01.2019 r. — 21 249 612,89 neBa.

Mpopax6a Ha o60oco6eHa yacT oT ,,Cupma ConrowbHc” ALl Ha ,,Cupma En An“ EAL]

Ha 23.01.2019 r. GeLue CkmntoYeH AoroBop, CbrMacHO KOMTO AbLLEpHOTO ApyxecTBo ,Cupma ContowbHe AL
npexsbprsi NPaBOTO Ha COBCTBEHOCT BbpXy 060cobeHa YacT OT TbProBCKOTO cu npeanpustne gpupma ,Cupma
ContowbHce” All, EMK 040529004, kaTo camocToATenHa CbBKYMHOCT OT NpaBsa, 3a4bIMKeHUs 1 pakTu4eckm
OTHOLLIEHNMS, Cb34aZleHn NPy OCbLLECTBABAHE Ha JocerallHaTta My TbproBcka AerHocT Ha ,Cupma En An“ ALl , cpelly
ueHa ot BGN 20 912 384,19 (gBageceT MUnNuoHa AeBETCTOTUH U ABaHAAECET XUNaam Tpucta ocemMaeceT U YeTupu
nesa u 19 c1.). B 06ocobeHaTa YacT oT NPeanpuATMETO Ca BKIOYEHN aKTUBU — COOTYEPHU MOOYNN, JOTOBOPU C

B3€MaHUA NO TAX U CIYXUTENN.

Mpopax6a Ha o6ocobeHa YacT ot ,,Aatukym“ Al Ha ,,Cupma En An“ EA[]

Ha 07.03.2019 r. Gelue ckntoYeH JOroBOP, ChIMAaCHO KOMTO AbLLIEPHOTO ApYXecTBo ,Jdatukym* ALl npexsbpns
npaBoTO Ha COBCTBEHOCT BbpXy 060cobeHa 4YacT OT TbProBCKOTO cu npeanpusatue douvpma Jdatukym* A, EUK
200558943, kaTo camocToATENHa CbBKYNHOCT OT Npasa, 3agbiMKeHUs 1 PakTUYeCKM OTHOLLEHUS, Cb34aaeHn npu
OCbLLECTBSIBaHE Ha JocerallHaTa My TbproBcka AenHocT Ha ,Cupma Ein An® EALL , cpeluy LeHa oT 1 241 786,93
neBa (e4vH MUIMOH ABECTa YeTMpuaeceT 1 eAHa Xunagu ceaemMcToTH ocemaeceT v wecT neea n 93 cT.). B
obocobeHaTta 4acT OT NpeanpuUATUETO Ca BKITHOYEHU aKTMBU — obnavHa nnatdopmMa 1 3aabiMKEHNE KbM CITYXUTEN.

1 7/ OPYTU

HacTosawms ouHaHCOB OTYET € CbCTaBEH MpY CNasBaHe Ha NpuHUMna 3a AEeNCTBaLL0 Npeanpusitue.

PbkoBoAcTBOTO Ha [pyeCcTBOTO CUMTA, Ye TO € AEeNCTBALLO 1 Le OCTaHe AeNCTBALLO, HAMA MIaHOBE U HaMepeHust
3a NpeycTaHoOBsIBaHE Ha AEMHOCTTa.

F'pap Codhus U3nbnHuTeneH gupekTtop: —
18.04.2019 roa. LiBeTtaH AnekcueB
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