MPUNOXEHME Ne 2 — OCHOBHW MOJNTIOXXEHNA OT CHETOBOAHATA MONNTUKA HA CUPMA TPYT XONAWHI AL

2.1. ba3a 3a usroTesiHe Ha MHAMBUAYaNHUS OMHAHCOB OTYET

MeXOUHHUAT HeKoHcONMMAMpaH (OMHAHCOBUSAT OTYET Ha APYKECTBOTO € WU3rOTBEH B CbOTBETCTBME C BCWMYKM MexayHapoaHm
cTangapt 3a dumHaHcoBn otyeTn (MCPO), koMTo ce CLCTOAT OT: CTaHAApPTU 3a (PMHAHCOBM OTHETUM U OT TbIKYBaHWS Ha
KomwuTeTa 3a passicHeHnst Ha MC®O (KPMC®O), ogobpeHu ot CbBeTa no MexayHapoaHun cyetoBogHu ctaHaapt (CMCC), u
MexagyHapogHWTe CHETOBOAHWM CTaHAapTV UM ThIKyBaHUATa Ha locTosiHHMS komuTeT 3a passicHsBaHe ([KP), ogobpenn ot
Komuteta no MexayHapogHu cyetoBogHu ctaHgaptm (KMCC), kouto edexktBHO ca B cuna Ha 1 aHyapu 2017 r., n kouto ca
npuetn ot Komncuata Ha EBponenckus cbios.

3a TekyLwata hrHaHCcoOBa rogvHa APYXECTBOTO € MPUENo BCUYKWM HOBW W/WNW peBU3VPaHU CTaHAapTW U ThIKyBaHus, U3dageHu
ot CbBeTa no MexayHapoaHu cyetoBogHu ctaHaapt (CMCC) u pecn. ot KomuteTa 3a passicHeHust Ha MCPO, kouto ca 6unu
YMECTHU 3a HeroBaTta AeHOCT.

OT BBb3NpYeMaHeTo Ha Te3W CTaHAAPTM UMW THIKYBaHWS, B CUMa 3a roguLLIHM neproau 3anoysalum Ha 1 sHyapu 2017
r., He ca HacTbMUNM NPOMEHW B CHETOBOAHATa MOMWTUKA Ha APYXECTBOTO, OCBEH HSKOW HOBW W pasLIMpsiBaHETO Ha Beye
yCTaHOBEHW OnoBecTsiBaHWsi, 6e3 ToBa Aa AoBeae A0 ApYr NPOMEHM - B KnacudukaumsiTa unu oueHkaTa Ha OTAEMNHU OTYETHM
0b6ekTn 1 onepaumu.

KbM gatata Ha M3rotBsHe Ha TO3M (PMHAHCOB OTYET Ca WM3OAAEHM HSKOMKO HOBM Me)K,D,yHapO,ElHVI cyeToBOAHU
CTaHOapTu, NpoOMeHn B Me)K,D,yHapO,D,HVI CYeTOBOAHU CTaHOAPTU U TbIIKYBaHUA KbM TAX, KOUTO HE ca 6unu npueTn 3a no-paHHo
npunoXxeHne OoT pbKOBOACTBOTO Ha OPY>KECTBOTO. OT 18X PBKOBOACTBOTO € npeueHuno, 4ye cnegHute 6uxa »Manu noTeHumaneH
edekT B 6baelle 3a NPOMEeHU B cHeToBOAHATa MONMTMKa N PUHAHCOBUTE OTYETU Ha APY>XeCTBOTO 3a cnejsaluu nepnogn:

. MCC 7 (npomereH) Omuyem 3a napuyHume MOMOUU - OMHOCHO UHUyuamusa 3a orosecmsieaHusi (8 cuna 3a
200uwHu nepuodu om 01.01.2017 2. — He e npuem om EK). Tasn npomsiHa € BaXHO passiCHEHWE Ha camus
CTaHOapT C Hacoka KbM MHOpMauusaTa, nNpefocTaBsiHa Ha notpebutenute Ha (PUHAHCOBUTE OTYETM, KOUTO Aa
MoraT Aa nogobpaT pa3bupaHeTo cu 3a NUKBMAHOCTTA U huHaHCOBUTE onepaumn Ha apyxecTtBoTo. lNMpomsaHaTta
MN3NCKBa OOMBbIIHUTENHO ONnoBEeCcTdABaHEe U MOACHeHUA Oa 6'b,D,aT HanpaBeHW OTHOCHO NpPOMeEeHUTe B NacmMBUTE Ha
OPYXeCTBOTO BbB Bpb3Ka C: (@) MPOMEHM OT (oMHaHCMpallaTa AEVHOCT B pesynTaT Ha onepauuu, BOAeLM A0
NPOMEHN B Mapu4HWUTE noTouu; unn (6) oT MPOMEHN B pe3ynTaT Ha Hemapu4HM TpaH3aKuMmn KaTo NpuaobmBaHns un
0CBOOOXAABAHNSA, HAYNCMABAHUS Ha NNXBU, €PEKTN OT KyPCOBW Pasnvkv, MPOMEHN B CNpaBeanuBUTE CTOMHOCTU, 1
apyrv nopobHu. lNMpomMeHn BBB (hMHAHCOBM akTMBM Ou crnedBano da ce BKMYaT B TOBa OMOBECTABaHe, ako
npousTMYaliM OT TOBa MApU4HM MOTOUM ca npeAcTaBeHW KbM UMHaHcupalwiata AeviHOCT  (Hanpumep, npu
onpeneneHn xemox onepauvu/l). ,ElOFIyCTI/IMO € BKMKYBaAHETO M Ha MNpOMeHU B AOpyru OGeKTVI, KaTto 4acTt oT
OMOBECTSIBAHETO, KaTo Te Ce NOCoYBaT OTAENHO;

. MCC 12 (npomeHeH) JaHnbuu ebpxy doxoda (8 cuna 3a 2oduwHu nepuodu om 01.01.2017 a. — He e npuem om EK)
- NPU3HaBaHETO Ha OTCPOYEeHN JaHbYHWN aKTUBU 3a HepeannusnpaHu 3ary6|/|. Tasn NnpomMsHa NosiCHABA OTCpOYeHuTe
OaHbUM Npu cny4vyanTe, Korato aktuB Ce OLeHsABa No cnpaseannea CTOMHOCT U oLeHKaTa no cnpaseannea CTOWMHOCT
€ MOo-HUCKa OT JaHb4HaTa 6as3a. YTOYHEHMETO BKIOYBA: a) BpeMEHHU pPasfiukn Bb3HUKBAT He3aBUMCUMO Aanmn
H6anaHcoBaTa CTOMHOCT Ha akTuBa MO-HMCKa OT AaHbYyHaTa My OCHOBa; 6) CbOTBETHOTO NpeanpusaTne bu Tpsabesano
[a npeueHn npv onpefensHeTo Ha cBouTe ObAeluM AaHbyHM neyvanbu ganuv 6w Morno Aa npucnaga no-ronsima
cyma oT banaHcoBaTa CTOMHOCT Ha aKTUBa Wi He; B) ako Cropef AaHbYHOTO 3aKOHOAATENCTBO MMa OrpaHnyeHns
3a M3N0N3BaHETO Ha AaHb4HU neqan6|/|, cpelly KOMTO MOXe Oa Ce Bb3CTaHOBABAT onpeaesieHn OTCPpOoYeHn
OaHb4YHN aKTUBKU , TO NperneabT U OleHKaTa Ha Bb3CTaHOBABAHETO Ha OTCPOYeHUTEe JaHb4YHU aKTUBU TpHGBa aa
613,0,8 HanpaBeHa B KOM6I/IHaL|,VISI C OCTaHanuTe OTCPOYeHU AaHbYHM aKTUBU OT CbLUMA BUA; U r) HamManeHusaTa 3a
OaHb4YyHWU Uenun, B pe3yntat oOT 06paTHOT0 npossrieHne Ha OTCpOoYeHU OaHbYHU aKTUBU, Ce WU3KNK4YBaT OT
nporHos3aTta Ha 61>,qeu.u/|Te AaHbYHU neqan6|/|, 1n3non3BaHn 3a oLleHKa Ha Bb3CTAaHOBMMOCTTA Ha Te3U aKTUBW;;

e MCC 40 (npomeHeH) — MIHBeCMUUUOHHU UMOMU — OMHOCHO mpaHcghepu Ha UHBECMUUUOHHU umMomu (8 cuna 3a
200uwHu nepuodu om 01.07.2018 e. — He e npuem om EK). Tasn npomsHa e cBbp3aHa C MpPeAoCTaBAHE Ha AOMbIHUTENHO
NOSICHEHME OTHOCHO YCIIOBMSATA U KPUTEPUUTE, KOUTO JOMyckaT TpaHcep KbM U OT KaTeropus ,MHBECTULUMOHHN umoTn”. Ole
no-crneumanHo, korato obeKkTbT Ha TpaHcdep ca crpaau B CTPOEX Mpu cMsiHa Ha ynotpebata um. TakuBa TpaHcdepu ca
Bb3MOXHU U MO3BOMEHN, CAMO KOraTo Ca M3MbITHEHW WUINWN PECT. KOraTo BeYe He ca U3MbIHEHWN KpUTepumTe 1 AeduHuumsaTa 3a
MHBECTULMOHHM UMOTW — TOraBa Ce Mpvema, Ye ca Hanuvue fokasaTencrBa 3a cMsHata Ha yrnotpebarta um. lNpomsHa B
HaMepeHusiTa Unu NnaHoBeTe Ha PbKOBOACTBOTO HE Ce CYUTAT 3a 0Ka3aTerncTBO 3a NPOMSIHa;

e MC®O 7 (npomeHeH) @®uHaHcosu uHcmpymeHmu: OriogeecmsigaHusi — OMHOCHO obnekyeHuemo 3a
fpeusyucieHuemo Ha cpasHUMesHU rnepuodu u cebp3aHume ¢ msx orogecmsigaHusi npu npunazaHemo Ha MC®O 9 (s cuna
3a eoduwHu nepuodu om 01.01.2018 2. - He e npuem om EK). Ta3n npoMsiHa e cBbp3aHa C BbBeXAaHe Ha obnekvyeHue
OTHOCHO HeobXoAMMOCTTa OT MPeusvUcneHne Ha CpaBHUTENHWUTE PUHAHCOBM OTYETU M Bb3MOXHOCTTA 3a NpefocTaBsiHe Ha
MoaMdUUMpaHN onoBecTsBaHus npu npemuHasaHeTo oT MCC 39 kbm MC®PO 9 (korato ToBa ce cnyyu) crnopef gartarta Ha
npunaraHe Ha ctaHgapTa oT APYXeCTBOTO U Aanu To n3bupa onumsita Aa NPens4ncnu NpeaxonaHu Nepuoau;

e MC®O 9 @uHaHcosu uHcmpymeHmu (8 cuna 3a 200uwHu rnepuodu om 01.01.2018 2. - npuem om EK). Tosu
CTaHOapT € HOB CTaHAapT 3a (PMHaHCOBWUTE MHCTPYMeHTW. KpaiHoTo My npegHasHaveHue e ga 3amectu mausno MCC 39.
MpoekTbT Ha nogmsHaTa C HOBWSA CTaHAAPT € npemuHan npe3 Tpu dasu: dasa 1 Knacudukauma u oueHsiBaHe Ha



duHaHCOBUTE aKTVBM 1 nacveu; dasa 2 CYeTOBOAHO OTYMTaHE Ha xemkupaHeTo; u_dasa 3 MeTogonorns Ha onpeaensHe Ha
ob6esueHkaTa. MoHacTosiwem MCPO 9 e n3gaeaH Ha YeTupu NbTK, Npe3 M.HoemBpu 2009 r., npe3 M.oktomepu 2010 r., npe3
M.HoemBpu 2013 r. 1 okoH4YaTenHo npe3 m.tonm 2014 r. Pasa 1 Knacudukaums n oueHsiBaHe Ha OUHAHCOBMTE aKTUBM U Nacueu
— C MbpBUTE M3[aHWsA ToW noamMeHs Tean Yactm Ha MCC 39, kouTo ce OTHacAT 3a Krnacudukauusta U oueHkaTa Ha
PUHAHCOBUTE MHCTPYMEHTMW. TON yCTaHOBSIBa HOBW NPUHLMNK, NpaBunia 1 KpUutepun 3a knacudukaumsi, oueHKa 1 oTnncBaHe Ha
U1HAHCOBUTE aKTMBU U NacuBu, BKN. xubpuaHute gorosopn. MCOO 9 BbBeXAa nsuckBaHe knacudvkaumaTa Ha MHaHCoBUTe
aktuBu ga 6baa npaBeHa Ha 6a3a Gu3Hec Mogena Ha NpeanpuATUETO 3a TAXHOTO yMpaBfieHVWe U Ha XapaKTepUCTUKUTE Ha
[OroBOpPEHUTE NapuvyHU MOTOUM Ha CbOTBETHUTe akTvBu. Onpegenss camo [OBe OCHOBHM KaTeropum OLEHKM — Mo
amopTuM3vpyema M Mo crnpaBeAnMBa CTOMHOCT. HoBWTe npaBuna we [osBefaT [0 MPOMEHM OCHOBHO B OTYMTaHETO Ha
PUHAHCOBW aKTUBU KaTo ObIITOBU UHCTPYMEHTU 1 Ha (DMHAHCOBW NacuBM NPUETK 3a OTYMTaHe Mo CripaBefniuBa CTOMHOCT npes
Tekywmte nevanbu un 3arybm (3a kpeautHus puck). OcobeHocT npy  KnacudmkaumaTa U OLEHbYHUS Moaen 3a UHaHCOBUTE
aKkTuBK Mo cnpaBenvBa CTOMHOCT e JobaBeHaTa KaTeropusi — C OLEeHKa Nno cnpaBefivBa CTOMHOCT npes Apyrus BceobxsaTeH
[0X0[ (3@ HAKOM ABIrOBU U KanuTanoBu MHCTpyMeHTH). Pa3a 2 CYETOBOAHO OTUMTaHE Ha Xed)KMpaHeTo — 3a LenTa e npuerta
HoBa rmaBa kbM MC®O 9, c koATO ce BbBex4a HOB MOAEN 3a CYETOBOAHO OTYMTaHE Ha XedXupaHeTo, KOWTO Mo3BonsiBa
nocregoBaTernHo U LANOCTHO OTpassiBaHe Ha BCUYKN (DMHAHCOBW U HE(UHAHCOBU PUCKOBW eKkcno3nuum, obekT Ha onepauuy no
XedkvpaHe, 1 OT Apyra — no-4obpo NpeAcTaBsiHe Ha OEWHOCTUTE MO ynpaBrieHne Ha pucka BbB (OMHAHCOBUTE OTHYETHU, 0COBEHO
Ha Bpb3KaTa UM C XemxupawuTe cOenku u Ha obxeaTa M Buaa AOKYMEHTauus, KosTo ga ce um3nonssa. Cbwo Taka ca
nogobpeHn U3MCKBaHWATA KbM CTPyKTypaTa, CbAbPXaHWETO M MNoAaxoda Ha npefacTaBsHe Ha OMNoBecTsBaHusATa Mo
xegkmpaHeTo. [lonbnHUTENHO, BbBEeAEHA € OnuusiTa OTYMTAHEeTO Ha NPOMEHUTE B CnpaBeasiMBaTa CTOMHOCT Ha COOGCTBEHUTE
ObIroBe, OLEHsiIBaHW MO crpaBeAnuBa CTOMHOCT npes3 neyanbarta wunu 3arybarta, HO B 4YacTTa, Ablkalla ce Ha NPOMEHU B
Ka4yecTBOTO Ha cobcTBeHaTa KpeauToCcnocoBHOCT Ha ApYXXeCTBOTO, Aa Ce NPeAcTaBsi B Apyrus BceobxBaTeH A40Xxo4 BMeCTO B
neyan6ata unu 3arybata. MNpegnpuatus, npunarawm MCC 39, we morat ga npuemMart KaTo NonuTuka Tasu onuus, a CbLyo Taka,
Te We moraT Aa NpoAbkaT Aa npunarat M3MCKBaHUATa 3a CHETOBOAHOTO OTYMTAHE Ha XedXUpaHe Ha crnpaBegnivBa CTOMHOCT
Ha NnxBeHa ekcrnosuums crnopesd uanckeaHusta Ha MCC 39, nopu u cnea kato MCPO 9 Bnese B cuna. Pasa 3 MeTtogonorus Ha
onpegensiHe Ha obesueHkaTa - NpoMsiHaTa npeanara NPUIIOXKEHNe Ha MoJena Ha ,04akBaHa 3aryba”. CbrnacHo To3u mogen
BCWYKM OYaKBaHW 3arybu Ha eiMH amopTM3npyeM hMHaHCOB MHCTPYMEHT (aKTUB) ce NpM3HaBaT Ha Tpu eTanu, B 3aBUCMMOCT OT
npomsiHaTa Ha KpeaAMTHOTO My KayecTBO, a He CamMo Npu U3KPUCTanM3MpaHeTo Ha cbOuTKE, KakTo e B cerawHust mogen no MCC
39. Tpute eTanu ca: Npu NMbpBOHAYANHOTO NpU3HaBaHe Ha (MHAHCOBUS akTMB — obe3ueHka 3a 12-MeceyeH nepuog unu 3a
Lenuns X1BOT Ha aKTVBa; U CbOTBETHO - MPW HacTbMNBaHETO Ha dakTuyecka obe3ueHka. Te onpeaensT U kak Aa ce uamepsat
3arybute oT obesueHka 1 pecr. npunaraHeTo Ha ePEKTUBHUS NTUXBEH NPOLIEHT;

e MC®O 10 (npomeHeH) KoHconudupaHu ¢huHaHcosu omyemu u MCC 28 (npomeHeH) MIHeecmuyuu 8 acoyuupaHu u
cbe8MEeCcmHU npednpusimusi - OMHOCHO npodaxba unnu 8HOCKa Ha akmueu Mex0y UH8eCmumop U He2o080 acoyuupaHo uniu
cb8MecmHO npednpusimue (8 cuna 3a eoduwHu nepuodu om 01.01.2016 2. — ommnoxeHa npouedypa o npuemaHe om EK 3a
HeonpedenieH nepuod). Tasn NpomsiHa Bb3HWKBA BbB BPb3Ka HENocrnefoBaTeNHOCT Mexdy M3UCKBaHWATa U npasunaTta Ha
MC®O 10 n Ha MCC 28 (peBusupaH 2011 r.) B cny4yauTe Ha TpaH3aKuMW OT MHBECTUTOP KbM HErOBO acouuvpaHo unu
CbBMeCTHO ApyxecTBo. C Hesl OCHOBHO Ce MOSICHSABA, Ye Npu TpaH3akumnTe, KOUTO No CbAbpXKaHWe ca npogax6ba unm BHocka
Ha CBbBKYMHOCT OT aKTUBW, HO He ca uanocTeH 6uaHec — nevanbaTa unu 3arybata ce nNpusHaBa YacTUYHO Camo [0 pa3Mepa Ha
Aena Ha HecBbp3aHUTE NHBECTUTOPU, @ B CriydauTe, KoraTto TpaH3akuumTe No CbLUECTBO ca npoaaxba unm BHOCKa Ha akTuBM,
KOUTO ca 6usHec no cmuckna Ha MC®O 3 — nevanbarta unu 3arybata ce npusHaBsa U3Lano;

e MC®O 15 lNpuxodu rno dozoeopu ¢ kaueHmu (8 cuna 3a eoduwHu nepuodu om 01.01.2018 e. - npuem om EK).To3au
CTaHAapT e U3Usno HOB CcTaHAapT. ToW BbBeEXAa UANOCTEH KOMMMEKC OT MPWHLMMNMW, NpaBuna v noaxogu 3a npusHaBaHEeTo,
OTYUMTaHETO M OMOBECTSABAHETO Ha MHJOPMaLUsi OTHOCHO BMAa, CyMaTa, nepvoa U HECUTYPHOCTUTE BbB Bpb3Ka C NPUXOAUTE
M napuyHUTe NOTOLM, MPOM3XOXAAaliM OT AOroBOpW C KOHTpareHTW. CTaHgapTbhT We 3aMeHu AeWcTBaluTe OO0 TO3M MOMEHT
CTaHAapTW, CBbp3aHu C Npu3HaBaHETo Ha npuxoan, ocHoBHo MCC 18 n MCC 11. BogewmaT npuMHLUMN Ha HOBUAT CTaHAapT € B
Cb3[laBaHETO Ha MOZEen OT CTbIKW, Ype3 KOWTO OnpedensitHeTO Ha napaMeTpute U BPeMEeTO Ha Mpuxoda ca CbU3MepuMu
CMpsIMO 3abIMKEHMETO Ha BCsika OT CTpaHUTE Mo caenkaTa noMexay uM. KnioyoBrTe KOMMOHEHTU ca: a) OrOBOPY C KIUEHTH C
TbProBcka CbLLHOCT M OLEHKa Ha BEPOSITHOCTTA 3a CbOMpaHe Ha JOrOBOPEHUTE CyMU OT CTpaHa Ha NpeanpusiTUETO CbrnacHo
ycrnoBusiTa Ha AageHuns gorosop; 6) naeHTuduLMpaHe Ha OTAENHUTE 3a0bMMKEHNS 3@ U3MbIIHEHWE MO AOrOBOpa 3@ CTOKW UM
ycrnyrm - OTrpaHM4aeMoCT OT OCTaHanuTe MOETU aHraXXMMEHTUM MO [AOroBOpa, OT KOWTO KMMEHTBLT OM 4epnun usroau; B)
onpefensHe Ha LUeHa Ha onepauusTa — cymata, KOATO NpeanpusiTUETO OYakeBa, Ye MMa npaBo Aa Monyyn cpeLly
NpexBbPISHETO HA CbOTBETHATA CTOKAa UMK ycryra KbM KNMeHTa — 0CO6EHO BHUMaHWe ce OTAenNs Ha NPOMEHIMBUS KOMMOHEHT
B UeHaTa, (PMHAHCOBUSI KOMMOHEHT, KaKTO W Ha KOMMOHEHTa, Mony4YaBaH B HaTypa; ) pasnpedeneHue Ha LeHaTa Ha
onepauuaTa Mexay OTAENHWUTE 3aQbiMKeHUs 3a U3MbIHEHWE MO AoroBopa — obuyanHo Ha Gasa camocTosiTenHaTa npofaxHa
LeHa Ha BCEKM KOMMOHEHT; U ) MOMEHTBLT UMM MEPUOABLT Ha MpU3HaBaHe Ha Npuxoga — MpU YCNELWHOTO M3MbIIHEHWE Ha
3abIKEHVE NO JOroBopa Ypes3 TpaHcdepupaHe Ha KOHTpona BbpXy obellaHaTta cToka unu ycnyra, 6uno To B 4ageH MOMEHT
Unu 3a onpegeneH nepvof BbB BpemeTo. [peanonoXeHNeTo e, Ye BbBEXAAHETO Ha TO3W CTaHdapT Moxe [a fAoBefe [0
criegHUTE MPOMEHM: a) MpU KOMMMEKCHU OOroBopu, ¢ 06BBbP3aHN npofaxbu Ha CTOKM M ycrnyrm — Wwe e HeobBXOAMMO SICHO
pasrpaHu4aBaHe MeXAy CTOKUTE M YCINyruTe Ha BCEKM KOMMOHEHT W YCroBWE MO A0roBopa; 6) BEPOSITHOCT 3a MpoMsiHa Ha
MOMEHTa Ha npu3HaBaHe Ha npofaxbaTa; B) yBennyaBaHe Ha OMOBECTSIBAHWATA; U ) BbBEXAaHe Ha AOMbIHUTENHM NpaBuna
3a NpU3HaBaHETO Ha NPUXOAM OT ONnpeaerieH TUN JOroBOpU — NULEH3NUM; KOHCUTHALIMK; eQHOKpaTHO CbOupaHu npeaBapuTenHmu
Takcu; rapaHuMm u ap. nog. CTaHOapTbT [AOMycka KakTo MbIHO PETPOCMNEKTUBHO MPUNOXEHWe, Taka M MoauduvumMpaHo



PETPOCNEKTUBHO NPUNOXEeHUe, OT Ha4anoTo Ha TeKylua OT4HEeTEeH nepuon, C onpeaersieHn onoBecTdABaHUA 3a npeaxogHuTte
nepuoau;

e  MC®O 15 lNpuxodu rno doeo8opu C KIUEHMU — MOsiICHeHuUs1 (8 cuna 3a 2o0uwHu nepuodu om 01.01.2018 e. — He e
npuem om EK). Te3un nosicHeHWsi ca CBbp3aHu ¢ (a) MaeHTUdMUMpaHe Ha 3aabimKeHWs 3a U3MbIIHEHWE Ha 6a3aTa Ha KOHKPETHU
obellaHns 3a JoctaBkaTa Ha CTOkM wnu ycnyrn, (6) vaoeHTUdMUMpaHe anu OpYyKecTBO € MNpuHUMNan Wnu areHt npu
NpefocTaBsHETO Ha CTOKM MIW ycnyru, u (B) TpaHcdepa Ha nuueHsun. Cbluo Taka Tasu npoMsiHa Aasa WM obnekyeHust npu
NpeMrHaBaHeTo KbM HOBUSI CTaHZapT;

o  MC®O 16 JlusuHau (8 cuna 3a 2oduwHu rnepuodu om 01.01.2019 e. - He e npuem om EK). To3n ctaHgapT e ¢ ususno
npomMeHeHa KoHuenuus. Toi BbBexAa HOBW MPUHLMNW 3a NpUsHaBaHe, U3MepBaHe W NPefCcTaBsiHe Ha NMU3KNHra 4pe3 HanaraHe
Ha HOB MoZen C Lief 4a OCUrypu No-AOCTOBEPHO U afeKBaTHO NPeACTaBsiHE Ha Te3W CAENKW KaKTo 3a NMU3KMHrononyyaTens, Taka
1 3a nusnHrogatens. CtaHOapTbT Lie 3aMeHU AeiCTBalms A0 TO3W MOMEHT cTaHfapT 3a nusuHra - MCC 17. a) BogewmaT
MPVHLMMN Ha HOBWS CTaHAapT € BbBEXOAHETO Ha €fHOTMMEH MOAeN Ha CYETOBOAHO TpeTuMpaHe Ha nuauHra npu
TIM3VHronosny4vaTenuTe - 3a BCUYKM NIU3VMHIOBU JOTOBOPY C NMPOABLIMKUTENHOCT OT NnoBeye oT 12 Meceua Lie ce Npu3HaBa akTuB
non chopmarta Ha ,NpaBo Ha MonaeaHe”, KOWUTO e ce aMopTu3vpa 3a NepuvoAa Ha AOroBOpa, U PECMEKTUBHO, Le ce oTynTa
hMHaHCOB MacuB 3a 3aAbIMKEHNETO MO Tean JoroBopu. ToBa € U CbLuecTBEHaTa NPOMSHa B MPM TekyLuaTa oT4YeTHa npakTuka.
3a KpaTKOCPOYHWM MMM Ha MHOMO HWCKA LieHa NM3WHMM ce [OMycka MW3KMYeHWe W 3anasBaHe Ha npaktukata; 6) Mpu
NM3VHroaaTenuTe He 61 MMano CbLLECTBEHW NPOMEHMN M Te Brxa NPOABLITKANM Aa OTYUTAT NU3MHIUTE No nofobueTo Ha cTapus
ctaHaapt MCC 17 — kaTo onepaTuBHU U puHaHCOBU. [JOKONKOTO HOBUAT CTaHAAPT AaBa MO-USNOCTHA KOHUENUWs, eduH no-
nogpobeH aHanu3 Ha ycrioBusiTa Ha [OroBOpWUTe crieABa [a Ce HanpaBW M OT TsXHA CTpaHa U € Bb3MOXHO WM Npu THX
(nu3nHrogaTenuTe) Aa HacTbNSAT OCHOBaHWS 3a Npeknacudukauus Ha onpefeneHy NU3MHroBW caenku. HosusaT ctaHpapT
M3KCKBA paslMpsiBaHE Ha OMOBECTSIBaHMATA. PHKOBOACTBOTO Ha APYXKECTBOTO € B Mpouec Ha 3agbnboyeHo nmpoyyBaHe Ha
BBb3MOXHUTE edeKkT! U cryyauTe Ha AOTOBOPM 3a HAEM W NU3UHF C KIMEHTW, MpW KOUTO Le Ce HanoxaT MpOMEHW B
npunaraHata KbM HacToAwnUA MOMEHT CHEeTOBOAHA NOJNINTUKA,

e [lodobperusi 8 MCOO Lukbn 2014-2016 (M. dekemspu 2016 2.) - no0obpeHus 8 MC®O 12 (8 cuna 3a 200uwWHU
nepuodu om 01.01.2017 a. — He e npuem om EK), MC®O 1 u MCC 28 (8 cuna 3a 2o0uwHu rnepuodu om 01.01.2018 e. — He ca
npuemu om EK). Tean nogoGpeHus BHACAT YacTUYHU MPOMEHU M pedakuMu B CbOTBETHWUTE CTaHAapTW, OCHOBHO C uen da
npemMaxHaT CblUecTByBalla HernocriefoBaTeENHOCT WU HESICHOTU B MPUMOXEHUEeTO Ha npaBwunata M U3NCKBaHWSITa Ha
OTAENHWTE CTaHdapTW, KakTo U Aa ce BHece Mo-npeuysHa TepMUHoNorus Ha noHATUsi. OCHOBHO MPOMEHUTE ca HAacOYeHW KbM
cnegHuTe oBGekTM unu onepaumn: a) ob6xBaTbT M M3UCKBaAHUATA KbM onoBecTsiBaHeTo nNo MC®O 12 ca BanugHu u 3a
apyxecTtBa, knacudgpuumpadn no pega MCOO kato gbpxaHu 3a npogaxba, 3a pasnpefenieHVe WUnv KaTto npeycTaHOBEHM
OefHoCTY; 6) OTMEHSIHE Ha HSIKOM M3KIoYeHUs1 3a npunaraHe Ha MC®O 1; n B) n36opbT Ha hOHAOBE 3a PUCKOB KanuTtan unm
Opyrn nofobHW npeanpusTUSE  OTHOCHO OLUeHKaTa Ha TexXHWTe yyacTusi B acouuvMpaHu WUnM CbBMECTHU [pyXecTBa Mo
cnpaBeanvMBa CTOWHOCT B nedanbarta unu 3arybata, koiTo usbop Moxe Aa Gbhe nNpaBeH Ha 6asa nHAMBMAYanHa MHBECTULMS,
npv NbpBOHAYanHoTo 1 npusHasaHe (MCC 28);

e  KPMC®O 22 (npomeHeH) — Cdernku ¢ Yyx0ecmpaHHa 8arlyma U agaHCco8U riawjaHusi (8 cuna 3a eo0uwHU nepuodu
om 01.01.2018 2. — He e npuemo om EK). ToBa passiCHeHMe Ce OTHacs 3a OTYMTAHEeTO Ha TpaH3aKuuM WM Yactu oT
TpaH3aKkuun B 4yXOecTpaHHa BarnyTa npv nonyvyaBaHETO Ha aBaHCOBW MrallaHusi, Npeau MpU3HaBaHETO Ha caMusi akTwB,
pasxof unu npuxod. B Tesn cnyyau npeanpuaTusiTa oTuMTaT akTUB MO MpeannateHy cymu (NpeannaliaHusi no AOCTaBkU Ha
aKTVUBMW UK YCNyr1) Unu 3agbihkeHne Nno OTCPOYEHN npuxoau (MOMyYeHU aBaHCK OT KIMEHTU Mo npodaxbu) u Te ce Tpetupat
3a HemoHeTapHu. Mpy nonyyaBaHeToO Ha TakMBa aBaHCOBM NIallaHWs B Yyxaa BanyTa AaTaTta Ha TpaH3akuusTa ce u3nonssa
3a onpegensHe Ha 06MEHHMs Kypc, @ ako MMa MHOXECTBO NNallaHus — AaTa Ha TpaH3akumMaTa ce onpeaens 3a BCAKO OTAENHO
nnawyaHe.

[onbnHUTEnNHO, 3a NOCOYEeHUTE No-A0MNY NMPOMEHEHW CTaHOapTW, KOUMTO ca M3fadeHu, HO BCce Olle He ca B cura 3a
roAvLLHM Nepuoay 3anoysalum Ha 1 sHyapu 2017 1., pbKOBOACTBOTO € MPEeLeHUso, Ye criegHuTe He Grxa nmanu noteHumaneH
edeKT 3a MPOMEHMN B CYETOBOAHATA NONMUTUKA U KNnacugukaumuaTa u CTOMHOCTUTE Ha OTYETHM OGEKTM BbB (DUHAHCOBUTE OTYETU
Ha ApY>XeCTBOTO, @ MUMEHHO:

e  MC®O 2 (npomeneH) lNnawaHe Ha basama Ha akyuu — rMosICHeHuUs (8 curna 3a 200uwHu rnepuodu om 01.01.2018 a. —
He e npuem om EK). Te3an nosicHeHWs yTOYHSABAT CredHoTO: (a) TPeTMpaHEeTO Ha yCcrnoBMSATa, CBbP3aHM C npuaobuBaHe Ha
6e3ycnoBHM NpaBa Npu OLleHKaTa U OTYUTAHETO Ha CAENKU ¢ NnallaHe Ha 6asaTa Ha akuuu, ypexxaaHu C NapuydHn cpeacTsa;
(6) nogxon 3a knacuduKkauMs Ha cnopaslyMeHusiTa 3a nrawjaHe Ha 6a3aTa Ha akuuM C eneMEHTU Ha HETEH CETbIIMEHT 3a
LenuTe Ha yabpXaHe Ha NYEH AaHbk Ha nuuarta oT camoTo npeanpustue (Mod dopmarta Ha MHCTPYMEHTU Ha COBCTBEHUSI
KanuTan) — BbBeXaaHe Ha U3KIo4YeHre oT 0BLLOTO NpaBuIo 3a NOCTUraHe Ha NPaKTUYECKO YreCHEHWE Te3n TpaH3akuuu aa ce
Knacuduumpar, Taka KakTo Lsixa Aa ce oTyeTaTt 6e3 onuusita 3a HeTeH CETbIIMEHT; U (B) HOBO MPaBWIIO 3a OTYMTaHe npu
MoAMMKaLMN Ha YCNOBUATa Ha TpaH3akuuM 3a nnaiwjaHe Ha 6asaTa Ha akuuu, ypexaaHu C MapuyHyM cpeacTBa KbM akumu,
ypexaaHu ypes u3gaBaHe Ha MHCTPYMEHTU Ha COOCTBEHNS KanuTar;

e  MC®O 4 (npomeHeH) S3acmpaxosameriHu 002080pu (8 cuna 3a 200uwHu nepuodu om 01.01.2018 2. — He e npuem
om EK). Tasu npomsiHa e cBbp3aHa ¢ He0OX0AMMOCTTa OT CUHXPOHU3UPAHE Ha OTYMTAHETO MPW KOMMNAaHUM, KOUTO
n3gaBaT 3acTpaxoBaTenHW JOroBopu, KOMTO nonaaaT u B obxsata Ha MCPO 9, kato npeacrassa ABa noaxoaa 3a
OTYMTaHeTO Ha NPUXOAW UMW pa3xoau Npu onpeaeneHn MUHaHCOBK aKTUBM — NOAXOA, Ha HacnareaHe v noaxon Ha
oTCpoYyBaHe.



MC®O 17 3actpaxoBaTtenHu gorosopu (B cuna 3a roguwwiHm nepuogn ot 01.01.2021 r. — He e npueT ot EK). Tosu
CTaHAapT € M3LUANo HOB CYETOBOAEH CTaHadpT, KOWTO Lie 3amMeHu OeicTBaluMsi OO TO3M MOMEHT cTaHfapT 3a
3acTpaxoBarenHute gorosopu - MC®O 4. Ton He e Npunoxum 3a AenHOCTTa Ha OpYXeCTBOTO;

Mopobperusi B MCPO Uunkbn 2014-2016 (M. gekemBpu 2016 r.) - nogobpeHns B MCPO 12 (B cuna 3a roguilHm
nepuogn ot 01.01.2017 r. — He e npmeT ot EK), MC®O 1 n MCC 28 (B cvuna 3a roguwiHn nepvogm ot 01.01.2018 r. —
He ca npuetu ot EK).Tean nogobpeHuns BHAcAT YaCTUYHM NPOMEHW U pedakuun B CbOTBETHUTE CTaHOapTW, OCHOBHO C
uen pda npemMaxHaT CblUecTByBalla HEMNoCcneaoBaTeNHOCT WM HESCHOTM B MpaBwunaTta Ha npurnoxeHne u
M3NCKBAHWSATA Ha OTAENHWTE CTaHdapTh, KakTo M Aa ce BHece Mo-Mpeuu3Ha TEPMUHONOMMS Ha NoHsTMs. OCHOBHO
NPOMEHUTE Ca HAaCoYEeHM KbM criedHUTe 0bekT unm onepaumu: a) o6xBaTbT U U3UCKBAHUATA KbM OMOBECTSIBAHUSIETOa
no MC®O 12 ca BanugHu W 3a OpyxecTBa, krnacuduumpaHu no peaga MC®O kato gbpxaHu 3a npopaxba, 3a
pasnpegeneHne Unu Kato npeycTaHoBEeHW AEWHOCTM, C U3KIoYeHne Ha oboblueHata duHaHcoBa MHdopmaums; 6)
OTMEHSIHE Ha HSAKOW M3KNoYeHuns 3a npunaraHe Ha MC®O 1 no otHoweHue Ha MCPO7, MCC19 n MC®0O10; n B)
n360pbT Ha POHAOBE 3@ PUCKOB KanuTan unu Apyrm NogobHy NpeanpusiTUSi OTHOCHO OLIEHKaTa Ha TEXHUTE yvacTusi B
acouuMpaHy UM CbBMECTHW [OpyXecTBa MO CrpaBea/iBa CTOWHOCT B nedvanbata unu 3arybata, KoiTo u3bop
Moxecnefga fAa 6bae npaBeH Ha 6asaHWBO MHAMBMAYaNHa WHBECTULMSIB acOLMMPAHO UM CbBMECTHO ApPYXECTBO,
npu MbpBoOHaYanHoTo u npusHasaHe (MCC 28);

Mopobperusi B MCPO Linkbn 2015-2017 (M. gekemspum 2017 r.) - nogobperns 8 MCC23, MCC 12 n MC®O 3 BbB
Bpb3ka ¢ MC®O11 (B cuna 3a roguwnm nepuogu ot 01.01.2019 r. — He ca npuetu ot EK). Tean nogobpeHust BHacaT
YaCTUYHW MPOMEHVM W peAakuMm B CbOTBETHUTE CTaHAApTW, OCHOBHO C Len Aa npemaxHaT ChblyecTByBalla
HerocneaoBaTenHoCT UMW HEACHOTU B MPUIIOXEHWETO Ha NpaBuaTa U M3NCKBaHWATa Ha OTAENHUTE CTaHA4apTU, KakTo
1 Aa ce BHece No-npeuusHa TepMMHONOrA Ha NOHATUS. OCHOBHO NPOMEHUTE Ca HAaCOYeHU KbM CrneaHuTe ob6eKTy nnm
orepaumn: a) MNOsiCHABAT, Ye Korato edHoO npeanpusTve npuaobrBa KOHTpoON Hafd Ou3Hec, KOMTO e CbBMecTHa
[eViHOCT, TO creaBa Aa Npeun3yncnu (MPeoLeHn) NPeAnLLIHO AbpXaHUTe cv ASnoBe B To3v OM3HeC Npu npunaraHe Ha
MC®O3. CbLio Taka ce yTo4HsiBa, Ye KoraTo eqHo npeanpusitue npuoobue CbBMECTEH KOHTpon B Gu3Hec, KowuTo e
CbBMECTHa [eViHOCT, TO He creaBa [Aa Mpevsvncnssa MnpeavlHo AbpXaHWTe AAMoBe B HEro npu npunaraHe Ha
MC®0O11; 6)nosicHsiBaT, Ye BCUYKM [aHbYHM MOCNEeAuuM OT OaHbUM BbpPXy [OOXOAU OT AMBMAEHTWU (T.e. npu
pasnpegeneHve Ha neyanbara) cnedea Aa ce nocoyat B nevanbarta unu 3arybaTta He3aBMCUMMO Kak Ca Bb3HUKHANM —
npv npunaraHeto Ha MCC12; n B)nosicHABAT, Ye ako Npu 3aeMun CbC Crelmantu Lenm 3a dyvHaHcMpaHe Ha onpeaeneH
KBanMMUUMpaH akTMB OCTaHaT HemnoraceHn cried KaTo akTUBbLT CTaHe rOTOB 3a npefsupeHata ynoTpeba wunu
npogaxba, Tean 3aemun ctaeaT 4acT OT hMHaHCUpaLmTe cpeacTea ¢ obLWO npedHa3HaveHue Korato ce M3vncnssa
HopMarTa 3a kanuTanusauus no pega Ha MCC 23;

KPMC®O 22 (npomeHeH) — Caenku ¢ YyxaecTpaHHa BaryTa M aBaHCOBM MnallaHus (B cuna 3a roguluHv nepuogu ot
01.01.2018 r. — He e npueTo oT EK). ToBa passicHeHWe ce OTHacs 3a OTYUMTAHETO Ha TPaH3aKUMu MnuM Yactu ot
TPaH3aKuMn B YyXKgecTpaHHa BarnyTa Npu Mony4YaBaHeTO Ha aBaHCOBMW MMallaHWsi, Npeau NpusHaBaHETO Ha camus
aKTuB, pasxod unu npvxod. B Tean cnyyam npegnpuaTusTa oTuMTaT MbPBO HEMOHETAPEH aKTUB MO NPeAnnaTeHn cyMmn
(NpegnnaliaHna nNo AOCTaBKM Ha aKTUBM WNKU YCMYru) WNM HEMOHETapHO 3aAbiDKEHWE MO OTCPOYEeHW Mnpuxoau
(nonyyeHn aBaHCK OT KNWMEHTK No npogax6owu). Mpu nonyyaBaHETO Ha TakvMBa aBaHCOBU MMaLLaHWs B Yyxaa BanyTta
fJartaTta Ha TpaH3aKuusiTa ce U3nonssa 3a onpefensHe Ha 0OMeHHWS Kypc, a ako Ma MHOXECTBO NnallaHnsa — aaTta Ha
TpaH3aKumusTa ce onpedenst 3a BCAKO OTAenHo nnawaHe. Cnen ToBa passicHEHWETO YTOYHSABA, Ye npu
MbPBOHaYarHOTO NpU3HaBaHe Ha CLOTBETHUS aKTUB, Pa3xod WM MpuXod, B pesynTaT Ha TpaH3aKuus Mo aBaHCOBO
nnawjaHe/nonyyaBaHe MM Ha cepusiTa OT TpaH3akLmMK OT NnallaHus/nonyyaBaHe B YyxaecTpaHHa BanyTa, gatata Ha
TpaH3aKumuaTa e fgarata Ha MbpPBOHAYANHOTO MPU3HaBaHe Ha HEMOHETapHWst akTVB MW nacve (NpyU egHOKPaTHO
nnawaHe/ nonyyasaHe) Wnu e AaTtata Ha BCAKO MnaljaHe/nonyvasaHe. ToBa ThIKyBaHWe MOXe Aa Ce npunara c
MbMHa PETPOCMNEeKUMs UM NepcneKkTMBHO, B ABa BapuaHTa: @) OT Ha4anoTo Ha OTYETHWUS MepuoA, 3a KOWTO TO ce
npunara 3a MbpeW MbT; UK 6) OT HAYaNoTo Ha NPeAXoAHUA Nepuoa Npean Nepuoaa, Npes KOMTOo 3a MbPBU MbT TO Ce
npunara;

KPMC®O 23 (npomeHeH) — HecurypHoCTv npu TpeTMPaHeTO Ha AaHbLM BbpXy AOXOAA (B cuna 3a roguLLHv Nepuoam
ot 01.01.2019 r. — He e npueTo ot EK). ToBa passcHeHVne AaBa Hacoku 3a CYETOBOAHOTO OTYMTaHe Ha JaHbLuTe
BbpXy Aoxoda no MCC12 paHbyHa NoO3vuMs KOrato Mmaca Hanuue onpeaerneHn HecUrypHocTM Mo AaHbYHOTO
TpeTupaHe. TO He 3acsra AaHbLM W ApYrv AbpXaBHW B3eMaHust U Takcu, u3sbH MCC12, HUTO BKIOYBa crieupanHu
M3NCKBAHMSA OTHOCHO JIMXBU W APYrY CaHKLMW acouumpaHn CHECUrypHOCTV MO JaHbuu. Pa3sicHeHWeTo nokpvea: a)
[anu NpeanupsTMeTo fa npeleHsiBa OTAENHO HECUrypHOCTM MO AaHBYHOTO TpeTupaHe OTAenHo; 6) JonyckaHusTa,
KOWUTO NpeanpusTUETO MpaBW 3a MpPoBepka W OLEHKa Ha [aHbYHOTO TpeTvMpaHe OT [aHbYHWTE BNacTy; B)kak
npeanpuATUETO € onNpeaenuno AaHbyHaTa neyvanda wnu 3aryba, AaHbuHUTE Basn, HensnoneBaHUTe AaHbYHW 3aryow,
[aHbYHUTE CTaBKW U HEW3NON3BaHWUTE AaHBYHW KpeauTK; ) Kak NpeanpusTUeTo e NpeLeHUno n TpeTmpano NpoMeHnTe
BBbB (haKkTuUTE N obCTOsITEeNcTBaTa; U A) NPeanpusSTMETO Aa onpeaenu Aanu Le npeleHsiBa oTAeNHUTEe HeCUrypHOCTH
Ha AaHbYHOTO TpeTMpaHe NOOTAENHO UMK B KOMBUHaLMS ¢ Apyru;

MCC 28 (npomeHeH) — VIHBECTLUMM B acoLMMpaHW U CbBMECTHU MPeAnpUsTUS — OTHOCHO ObITOCPOYHM yyacTus B
acouumpaHn 1 CbBMECTHW NpeanpuaTusa (B cvuna 3a rogvwHu nepvoam ot 01.01.2019 r. — He e npuet ot EK). Tasn
NnpoMsiHa YTOYHSABA, Ye npeanpusiTveTo cnieasa Aa npunara MC®O 9, BkmoUMTENHO M3UCKBaHMATA 3a obe3LeHka
OTHOCHO Y4acTusTa B acOLMMPaHW UMK CbBMECTHW MNpeanpusaTvs, KouTo dopMupaT HeTHaTa MHBECTULMS C Tesu
APYXXeCTBa, U 3a KOMTO He Ce npunara OTYMTaHeTo No MeToAa Ha cobeTBeHNA kanuTan. MNpomsHa B HamepeHusTa unm
nrnaHoBeTe Ha PbKOBOACTBOTO HE Ce CYMTAT 3a A0Ka3aTerncTBo 3a NPOMSHa;



. MCC 40 (npomeHeH) — VIHBECTULMOHHN UMOTU — OTHOCHO TpaHcepU Ha MHBECTULIMOHHW MMOTK (B CMNna 3a roguilHu
nepwogn ot 01.07.2018 r. — He e npuet ot EK). Tasu npomsHa e cBbp3aHa C MpefocTaBsHE Ha AOMbIIHUTENHO
MOSICHEHNE OTHOCHO YCMOBUSATA W KPUTEpUWUTE, KOUTO JOMyckaT TpaHcdep Ha UMOTW, BKN. TakuBa B Npouec Ha
n3rpaxgaHe unnu pekoHCTPYKLMS 1 MPEYCTPONCTBO KbM M OT KaTeropust ,MHBECTULIMOHHW UMOTK”. Takmnea TpaHcdhepn
ca JonyCcTUMU, Camo KOraTo Ca M3MbIHEHW UMW Pecr. KOoraTo Beve He Ca U3MbIHEHU KpuTepuute 1 geduHnumsaTta 3a
MHBECTMLMOHHU UMOTW 1 KOTaTo ca Hanuue AokasaTericTBa 3a cMsiHa B ynotpebata um. [MpomsiHa B HaMepeHusTa unm
NnnaHoBeTe Ha PBbKOBOACTBOTO HE Ce cyuTaT 3a JOKasaTerncTBo 3a npomsHa. lNpomsiHata Moxe Aa ce npunara
NepcneKkTUBHO UMW PETPOCTNEKTUBHO, NPU CNa3BaHETO Ha onpeaeneHuTe ¢ npomsHaTa npasuna.

,D,py)KeCTBOTO BOAM CBOUTE CHETOBOOHU pPErncTpu B 6'b]'|rapCKVI neB (BGN), KOMTO Mpvema KaTo HeroBa OTYETHa BanyTa 3a
npeacraesHe. [aHHuTe B oT4eTa U NpunoXxeHnAaTa KbM HEro ca npeacrtaBeHn B Xunsaau nesa.

MpeacraBsHeTO Ha (hMHAHCOB OTYET ChrnacHo MexayHapoaHuTe CTaHaapTy 3a OMHAHCOBK OTHETU M3MCKBA PBKOBOACTBOTO Aa
Hanpasw Hait-0o6pu NPUGIN3UTENHN OLIEHKMW, HAYUCIIEHWS U pa3yMHO 060CHOBaHW NPEANONOXEHWs!, KOUTO oka3BaT edpekT BbpXy
OTYETEHUTE CTOMHOCTW Ha aKTUBWUTE W NacuBUTE, Ha NMPUXOAWTE U PasXOAMTe, U Ha OMOBECTSIBAHETO Ha YCMOBHU B3eMaHus U
3a0bIKEHUS KbM Kpasli Ha OTYETHWSI nepuod. Tesun NpUBIU3UTENHN OLEHKU, HAYNCIIEHWSI U MPEANONOXEHUs1 Ca OCHOBaHU Ha
MHOPMaLMATa, KOSITO € HannyHa KbM Kpasi Ha OTYETHUS nepwvop, nopaan koeTo GbaelyuTe akTuiecky pesyntati Guxa mornm
fa 6baat pasnuuHmn ot Tax. OGekTMTe, KOMTO npegrnonaraT Mo-BUMCOKA CTEMEH Ha CyGeKTMBHA MpeueHKa WU CIIOXHOCT Ha
U34MCHEHUS], UMW KbAETO NPEAMNONOXEHUATa U NPUBNN3UTENTHUTE CHETOBOAHM OLIEHKM Ca ChLUECTBEHN 3a (OMHAHCOBYS OTYET.

[ewicteawo npeanpuatmne
MeXOMHHUAT HekoHconuavpaH (UHAHCOB OTYET € M3roTBEH Ha NpuHuMna “gencTBallo npegnpusitve’, Ha 6Gasa TekyLllo
HauMcrsiBaHe Npu crnasBaHe Bb3NpueTUTe METOAM Ha CYETOBOAHO OTYMTaHe, HEMPOMEHEHW Mpes3 Lenust otyeTeH nepvod. Kem
Kpasi Ha OTYETHUSA Mepuoa HaIMa peLleHne 3a NPECTPYKTypupaHe Ha OpYyXeCcTBOTO.

2.2 KoHconuampaH hMHaHCOB OTHET Ha pY)KeCTBOTO

[pyxecTBOTO € 3amnoyHano npoueca Ha W3roTBAHE Ha CBOSI KOHCONMWAMPaH (uHaHcoB oTyeT kbM 31.12.2017 r. B
cvotBeTcTBME ¢ MCHO B cuna 3a 2017 r., B KOWTO OTHET LUE € BKMIOYEH N HACTOALWMAT MHAMBUAYaNEeH MeXAnHeH dnHaHCOB
oTyYeT.

2.3 CpaBHUTENHN AaHHK

OpyxecTBOTO 06MYaHO NpeAcTaBsi CpaBHUTENHA MH(OPMAaLUUS B roAWLLHUA (PMHAHCOB OTYET 3a efHa NpeaxofHa rogvHa
(nepvon). Korato e HeobGXoaMMO, CpaBHUTENHUTE OaHHWM Ce peknacuduumpat (M npeusuucnsaeart), 3a ga ce MnocTurHe
CbMNOCTaBMMOCT CMPSMO NPOMEHW B MPEACTABAHETO B TeKyLLaTa roavHa

2.4 ®dyHKUMOHanHa BanyTa 1 npusHaBaHe Ha KypCcoBW pasnmku

dDyHKUMOHaNHa 1 OTYeTHa BanyTa Ha MpeAcTaBsHe Ha (PUHAHCOBUSI OTYET Ha ApYXecTBoTO e Gwbnrapckust nes. OT
1.07.1997 r. neBbT € duKcupaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbM repmaHckaTta mapka B cboTHoLleHve BGN 1 :
DEM 1, a ¢ BbBexgaHeTO Ha eBpOTO KaTo odumumanHa sanyta Ha EBponeickusi cbio3 - ¢ €BpoTO B CbOTHOLWeHWe BGN
1.95583: EUR 1.

Mpu nbpBOHaYanHO Mpu3HaBaHe, CAEMKa B YyXAecTpaHHa BamnyTa ce 3anucBa BbB (PyHKUMOHanNHaTa BanyTa, kaTo KbM
cymaTta B uyxAecTpaHHa BamnyTa ce npunara oOMeHHWSIT Kypc KbM MOMEHTa Ha chenkata wnu onepaumsita. NapuuHute
CpeAcTBa, B3eMaHuATa W 3a4bIDKEHUATa, KaTo MOHETapHW OTYeTHW 00eKTW, AEHOMWHMPaHU B 4YyxaecTpaHHa BanyTta ce
oTunTaT BBbB (PYHKUMOHanHaTa BanyTa kaTo ce npunara 06MeHHUST Kypc, nybnukyBaH ot BHB 3a nocnegHusa paboteH feH
Ha cboTBeTHUA Mmecel. Kbm 31 gekemBpu Te ce oueHsBaT B Gbrapckv nesa, Kato ce M3Mnon3sa 3akouNTENHUSAT OOMeHeH
Kypc Ha BHB.

HemoHeTapHuTe OTYeTHU 0GeKTM B OoT4eTa 3a (PMHAHCOBOTO CbCTOSIHWME, MbPBOHAYaNHO AEHOMVHMPaHW B YyXOecTpaHHa
Banyta, Ce oTyuTaT BbB yHKUMOHaNHaTa BaryTa KaTo ce npunara WCTOPUYECKUAT OOMeHeH Kypc KbM fAarata Ha
onepauusaTa U nocnensallo He ce NpeoLeHsBaT No 3aKMoYnTEeNeH Kype.

EdekTTe OT KypcoBUTE pa3fnuku, CBbP3aHW C YpEexAaHeTo Ha cOenky B YyxAecTpaHHa BamnyTa, WM OTYATaHeTo Ha
TBProBCKV CAENKWN B YyxAecTpaHHa BanyTa Mo KypcoBe, KOUTO Ca PasfuyHK, OT Te3n, NO KOUTO MbpBOHaYanHo ca 6unu
npusHaT, ce BKMKYBaT B OTYeTa 3a BceobxBaTHWs goxon (B mevanbata wnu 3arybata 3a rogvHaTa) B MOMEHTa Ha
Bb3HVMKBAaHETO MM, KaTo ce TpeTupaT kato “gapyrv goxoaw/(3arybu) ot geviHocTTa” (B meyanbata wunuv 3arybata 3a rogmHara)
1 ce NMpeACTaBAT HETHO.

2.5 lMpuxoaun
MpuxognTe B ApYXecTBOTO ce Mpu3HaBaT Ha 6asa MpuHUMNa 3a HauucnsiBaHe U OO CTeneHTa, A0 KOATO U MO HayvHa, no

KOWTO CTOMaHCKUTe M3rogu ce I'IpVI,EI,OGVIBaT OT OPYXeCTBOTO U pecn. CTONaHCKUTE PUCKOBE C€ HOCAT, KaKTO U [OKONKOTO
npuxogute Morat HagexgHo ga ce U3Mepar.

I'IpM ﬂpOﬂ,a)KﬁMTe Ha NpoAyKuna, CTOKM U Mmatepuanm npuxogmte ce npusHaeaTt, Korato BCUYKU CbLLECTBEHU PUCKOBE U NON3u
OT cOBCTBEHOCTTA Ha CTOKUTE npemMuHaBarT Yy KynyBada.



Mpu NnpefocTaBsHETO Ha ycnyru, NpuxoauTe ce NpU3HaBaT, OTYUTaNKM eTana Ha 3aBbPLUEHOCT Ha

chenkata KbM [aTaTa Ha oT4yeTa 3a (PMHaHCOBOTO CbCTOSIHME, ako TO3W eTan Moxe Aa 6bAde HaOexaHO U3MepeH, KakTo 1
pasxoauTe, U3BBbPLLEHWN MO CAerKaTa U pa3xoauTe 3a NPUKITHYBAHETO W.

MpuxoguTe ce oueHsiBaT Ha 6asa crnpaBefnuBaTa LeHa Ha npoaafeHWTe NPOAYKUMS, CTOKU U YCryru, HETHO OT KOCBEHU
OaHbuM (akum3 1 JaHbk goGaBeHa CTOMHOCT) U NpPedoCTaBeHN OTCTbIKK U pabaTu.

HeTHuTe pasnuku OT NpPoOMsiHA Ha BanyTHW KypcOBe, CBbp3aHW C Mapu4HW CPeacTBa, TbProBCKW B3EMaHUS U 3aObIDKEHUS,
[EeHOMVHMpaHU B YyxaecTpaHHa BanyTa, ce BKMOYBaT B OTYeTa 3a BceobOXBaTHUS goxod (B nevanbarta wnu 3arybaTa 3a
rogmHaTa), KoraTo Bb3HWKHAT, KaTo ce NpeAcTaBAT HETHO KbM “Apyrv goxoaw/(3arybun) oT genHoctTa”.

MpuxoguTe OT NpeoueHKa Ha MHBECTULIMOHHM UMOTM OO CnpaBeAnunBa CTOMHOCT ce NpeacTaBAT B oT4YeTa 3a BCeobGXBaTHUS
noxon (B neyanbarta unu 3arybata 3a roguHata) Ha pep “apyrv goxopu/(3arybu) ot geriHocTTa”. B cblarta ctatns ot otyeTa
ce oTyMTaT 1 peanuavpaHnTe NpUXoaun oT NPeaoCTaBeHN MHBECTULIMOHHU MMOTU Ha onepaTUBEH JTM3UHT.

Mpu Nnpoaaxbu Ha nannaiaHe, NpUXoabT Ce NpU3HaBa Ha AaTaTta Ha npofaxbata 6e3 MHKOpPNopUpPaHUTE NNXBU.
duHaHCcoBUTE NpUXOAM Ce NPeACTaBAT OTAENHO Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHWsA goxoa (B nevan6ata wunm
3arybaTta 3a roguHaTa) u ce CbCTOSIT OT: MPUX0AM OT JIMXBU MO NPeAOCTaBeHN 3aeMu U CPOYHM AEeMno3uTu, npuxoaw/nedantm
OT COENKN C MHBECTMLMN B LIEHHWN KHIKA Ha pa3nosiokeHue U 3a npogaxkba u/vnmn oT MHBECTULMM B ObLLEPHU 1 acouMupaHm
OpYXKecTBa, B T.4. AMBUAEHTM, HETHA Neyanba oT KypcoBM pasfvki OT NPEOLIEHKA Ha 3aeMu B YyXAecTpaHHa BanyTa.

2.6 Pasxoan

Pasxogute B OpyxecTBOTO Ce Npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe M Ha 6asa NMpUHUMNUTE Ha HavucnsiBaHe
M CbMNOCTaBUMOCT, U OO CTeneHTa, A0 KOATO ToBa He GM OOBeno 3a npu3HaBaHe Ha akTMBW/MacvBW, KOUTO He OTroBapsT Ha
onpegeneHusita 3a Takvmea cbrinacHo MC®O.

Pasxogute 3a 6baewm nepuvogu ce oTnaraT 3a NpU3HaBaHe KaTo TeKyll pa3xof 3a nepuoa, npes KOMTO JOoroBopuTe 3a
KOWTO Ce OTHAaCsT, Ce U3MbIIHABAT.

3ary6MTe, Bb3HUKHaANM B pe3ynTtaTrT Ha npeoueHka Ha WHBECTULUMOHHM MMOTW OO0 chnpaBegnuvea

CTOMHOCT Cce MpeacTaBAT B OTyeTa 3a BceobxBaTHuA goxon (B nevanbata wnu 3arybaTta 3a roguHaTa) Ha pen “Apyrv
noxoau/(3arybu) ot genHoctTa”.

dUHaHCOBUTE pasxoam ce NpeacTaBsaT OTAENHO B OTYETa 3a BceobxBaTHUSA aoxoa (B nevanbarta unm

3arybata 3a roguHaTta) U ce CbCTOSIT OT: pasxoau 3a JIMXBY MO MofyyYeHu 3aemu, GaHKOBM TakCKM MO 3aemMu U rapaHuuu,

HeTHa 3aryba OT KypcOBM pasfvku Mo 3aeMu B 4YyxaecTpaHHa BasnyTa, pasxoaw/3aryby OT CAENKW C MHBECTULMM B LIEHHU
KHIDKa Ha pasnonioxeHue 1 3a npogak6a u/unm ot MHBECTULMW B AbLUIEPHM M acouMmMpaHmn OpyKecTBa.

2.7 VImoTun, MalumHm n obopyasaHe
WmoTtute, mawmHuTe 1 obopyaBaHeTo (AbNroTpanHu maTtepuanHu akTvBM) ca MpPeAcTaBeHV MO MpeoueHeHa CTOWHOCT,
HamarneHa c HaTpynaHaTa amopTu3auus u 3arybute ot obesueHka.

MbpBOHavYanHo npugobrsaHe

Mpv nbpBOHayanHo npugobuBaHe WMOTWTE, MalIMHWTE U ObOpyABaHETO Ce oueHABaT MO LeHa Ha npuaobusaHe
(cebecTOMHOCT), KOATO BKIMKOYBA MOKyNHaTa LieHa, MUTHWYECKUTE TakCM W BCUYKM APYrU Mpekn pas3xoau, Heobxoaumu 3a
npuBexaaHe Ha akTvBa B paboTHO cbCTosiHMe. [NpekuTe pasxoam OCHOBHO ca: pa3xodu 3a MOAroToBka Ha obekTa, pasxoau
3a MbpBOHAYanHa [ocTaBka M obpaboTka, pasxoauTe 3a MOHTaX, PasxoAu 3a XOHOpapu Ha nvua, CBbp3aHu C MpoekTa,
HEBB3CTAHOBSIEMU [AaHbLy, pas3xodu 3a KanuTanusnpaHu NUxeu 3a kBanuduvuypaHu akTvem u ap.

Mpv npugobvBaHe Ha wMMOTW, MalWwMWHW U obopyaBaHe Mpu YCroBMSTa Ha pPas3CpPOYEeHO MraliaHe, MoKyrmHaTa LUeHa e
eKBMBaNneHTHa Ha cerawiHaTa CTOMHOCT Ha 3agbiDKEHWeTO, AMCKOHTMpaHO Ha 0asa Ha INMXBEHOTO paBHULLE Mo
NpuBNeYeHNTE OT OPYKECTBOTO KpeAWTHU Pecypcu C aHanornyeH maTtypuTeT W NMpefHasHaveHue.

[pyxecTBOTO € onpeaenuno croHocTeH npar ot 500 mnB., Mo4 KOMTO MPUAOOUTMTE aKTUBM HE3aBUCKMMO, Ye npuTexaBaT
XapaKTepucTukaTa Ha AbNroTpaeH akTvB, Ce M3MUCBAT KaTo TeKyLl, pa3xof B MOMEHTa Ha NpuaobuBaHeTo M.

Mocnegpawm pasxoam

PasxoguTe 3a peMOHTVM M MOAAPLXKKA Ce Npu3HaBaT 3a TekyllM B MNepuoda, npes KOWTO ca HanpaBeHu. W3BbplueHu
nocriefBaluy pasxodm, CBbpP3aHW C MMOTW, MalwmHX 1 o6opyaBaHe, KOWTO MMaT xapakTep Ha MoaMsiHa Ha ornpegerneHu
Bb3SIOBM YacTU W arperaty, Uiy Ha MpeycTPOMCTBO U PEKOHCTPYKUMS, Ce KanuTanuaupat kbM 6anaHcoBarta CTOWHOCT Ha
CbOTBETHVSI aKTVB M Ce Mpepasrmiexaa OCTaTbyHUS My MOSIE3EH XMBOT KbM Aararta Ha kanutanusauus. CblieBpeMeHHo,
HeaMopTW3NpaHaTa YacT Ha 3aMeHeHWTe KOMMOHEHTU Ce M3nucBa OT GanaHcoBaTa CTOMHOCT Ha akTUBUTE W ce Npu3HaBa B
TekyLuMTe pa3xoau 3a Nepuoaa Ha NpeycTporncTBOoTO.



MeToau Ha amopTuM3aums

[pyxecTBOTO M3nons3ea NMHEEH METO[ Ha amMopTM3auusi Ha MMOTWTe, MaluHWTe U obopyaBaHeTo. AMOPTU3MPAHETO Ha
aKTVBWTe 3anoysa, KoraTo Te ca Ha pasnonoxeHve 3a ynotpeba. 3emAta He ce amopTuanpa. [MonesHuaT XuBOT Mo rpymu
aKTMBM e cbobpaseH C (hM3MYECKOTO M3HOCBaHe, creundukaTa Ha obopyaBaHeTo, bbaelmnTe HamepeHus 3a ynotpeba n ¢
npegnonaraemMoTo MOparnHo ocTapsiBaHe.

CpoKbT Ha rogHOCT MO rpynu akTUBM € KaKTo crneasa:

. crpagn — 20-70T.

e  cbopbXeHus — 5-25T.

e  MawwHM u obopyasaHe — 5-10T.

. KOMMIOTPY U MOBWINHK ycTponcTBa— 2-5T.

e cbpBbpuMUCUCTEMU —2 -5T.

e  TpaHcnopTHuW cpeactBa — 7-12T.

e  CTOMAHCKW UHBEHTap — 5-12T.

OnpepeneHuTe CpPokoBe Ha MOMeE3eH XMBOT Ha AbAroTpanHUTE MaTepuanHu akTMBM Cce npernexgar B Kpas Ha BCeku
OTYeTEeH Mepuoa W MNpU YCTaHOBABAHE Ha 3HAYUTENHW OTKMOHEHWs CrnpsMo ObJeluTe OvYakBaHWs 3a Cpoka Ha
M3M0oM3BaHETO Ha aKTMBUTE, CLUMAT Ce KOpUrnpa nepcrnekTUBHO.

ObesLeHKka Ha akTUBU

BanaHcoBWTe CTOWHOCTM Ha UMOTUTE, MallMHUTE U OBGOpPYyABaHETO MoafexaT Ha nperneq 3a obesleHka, Korato ca Hanuue
CcbOWUTMA UM NpoMeHn B oGCToATeNcTBaTa, KOUTO NokaseaT, Ye GanaHcoBaTta CTOWHOCT 6M Morna Aa ce OTnvMyaBa TpanHo
OT Bb3CTaHOBMMATa MM CTOMHOCT. AKO Ca Hanuue TakvMBa WHAMKATOPW, 4Ye NpuBRU3MTEnHO onpegeneHaTa Bb3CTaHOBMMA
CTOMHOCT € MO-HUCKa OT TsAXHaTa 6GanaHcoBa CTOMHOCT, TO MocregHaTa ce M3nucBa 4O Bb3CTaHOBMMATa CTOMHOCT Ha
aKTMBMTEe. Bb3cTaHoBMMaTa CTOMHOCT Ha MMOTWTE, MaluHUTE UM oBGopyaBaHeTo e Mo-BucokaTa OT OBeTe:. crnpaBeasiMea
cToiHOCT 6e3 pasxoau 3a npogaxba unu CToMHOCT npu ynotpeGa. 3a onpefdensiHeTo Ha CTOMHOCTTa npw yrnoTpeba Ha
aKTMBMTE GbaeluUTe NapuyHu NOTOLUM Ce AUCKOHTUPAT 4O TAXHaTa HacTosLwa CTOWHOCT KaTo ce mpunara AMCKOHTOBa Hopma
npean OaHbuy, KOSTO OTpassiBa TekyluTe nasapHU YCNoBUS U OLEHKU Ha BpemMeBaTa CTOMHOCT Ha napute W puUckoseTe,
cneunguyHN 3a CboTBETHUA akTuB. 3arybute oT obesleHka ce oTyMdTaT B OTYeTa 3a BceoOXBaTHUA foxon (B nedanbara
unu 3arybata 3a roguHaTa), OCBEH ako 3a AafeHUst akTUB He e hopMupaH mpeoleHbYeH peseps. ToraBa obesleHkaTa e
3a CMeTKa Ha To3u pesepB W Ce MPeAcTaBs B oT4yeTa 3a BceoOXBaTHUSA Aoxod (KbM CTaTMWTe Ha APYrMTE KOMMOHEHTU
Ha BceobXBaTHWSI [OXOA), OCBEH aKo TS He HaOXBbprs HErosusi pasmep (Ha pesepsa), M HaOBWLIEHMETO ce BKIIOYBA
KaTo pasxof B OTYeTa 3a BceobxBaTHUA aoxof (B nevan6aTa unu 3ary6aTa 3a roguHara).

Meyan6u n 3arybu ot npogaxba

[bnrotpaiHMTe MaTepuanHu akTuBM Ce OTnMCBAT OT OT4eTa 3a (PMHAHCOBOTO CbCTOSHWE KOraTto Ce M3BagsaT TpawHo OT
ynotpeba M He ce o4yakBaT OT TAX ObAewm CcTonaHckM u3rogn wunu ce npopagat. lNevanbute wnm 3aryoute oOT
npogaxbu Ha OTAenHW akTMBW OT rpynata Ha “UMOTW, MalMHW U obopyaBaHe” ce OnpeaensT 4Ype3 CPaBHSBAHETO Ha
npuxogute oT npopaxbaTta u GanaHcoBaTa CTOMHOCT Ha aKkTWBa KbM AaTaTa Ha npogaxbarta. Te ce nocoyBaT HETHO, KbM
“opyrv goxoau/(3arybu) ot npopaxba Ha akTMBM” Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHUS Aoxod (B neyanbata
unn 3arybarta 3a roguHarta). Yactra oT KOMMNOHEHTa “npeoueHbYeH pe3epB’(ako MMa TakbB), OTHACsLA Ce 3a NpodafeHus
aKTVB, Ce NPexBbprisi QUPEKTHO KbM KOMMOHEHTA “Hepa3npeaerneHa nedanba’ B oT4eTa 3a NpoMeHuTe B COBCTBEHMS kanuTarn.

2.8 HemarepuanHu aktusu

HemaTepnanHute akTvBu ca npeacTaBeHV BbB (PMHAHCOBMS OTYET MO LieHa Ha npuaobrBaHe (cebecToMHOCT), HamarneHa ¢
HaTpynaHaTta amopTM3auus n 3arybute ot obesueHka.

B OpyxecTBOTO ce npunara nUHEEeH METOA Ha aMopTu3auus Ha HemaTepuanHute akTvBu Npu onpefeneH noneseH
XnBoT 2 - 10 roguHu.

BanaHcoBaTa CTOWHOCT Ha HemaTepuanHute akTVBW Noasfiexu Ha nperneq 3a obesleHka, koraTo ca Hanuue CbouTus, Unm
npomMeHn B obcTosTencreara, KOMTO mocoysaT, Ye BGanaHcoBaTa CTOWHOCT 6u Morna Aa HagBulaBa Bb3CTaHOBUMATa UM
cTonHocT. ToraBa obesLeHkaTa ce BK/OYBA kaTo pa3xof B oTyeTa 3a BceobxBaTHMA goxon (B nevanbata mnu 3arybata 3a
roguHara).

HemaTtepvanHuTe akTuBM ce OTNMCBAT OT OTYeTa 3a (DMHAHCOBOTO CbLCTOSIHME KOraTo Ce W3BafsT TpanHo OT ynoTpeba u
He ce oyvakBaT OT TAX GbAelyn cTonaHckv msrogu munu ce npopdagat. MNevanbute wnu 3arybute oT npodaxbu Ha OTAenHW
aKTMBM OT rpynaTta Ha “HemaTepuanHute akTuBu® ce OnpefensT 4Ype3 CpaBHSBaHETO Ha npuxoauTe OT npogaxbata u
HanaHcoBaTa CTOWHOCT Ha akTuBa KbM faTtata Ha npopaxbarta. Te ce nocoyBaT HeTHO, KbM “Apyru goxoaw/(sarybu) ot
OenHoCTTa, HEeTHO” Ha muueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHUst Joxos (B neyanbaTa unu 3arybarta 3a rogvHaTta).



2.9 VIHBECTULIMOHHM UMOTK

MHBECTULMOHHN UMOTHK ca Te3n MMOTU, KOUTO ObIIFOCPOYHO CEe AbpXaT OT APY)KEeCTBOTO 3a JOXoAWM OT Haemu wwunu 3apagu
BBbTPELUHOTO YBENMYEeHWe Ha TsxHaTa CTOMHOCT. Te ca npeacTaBeHU B OoTyeTa 3a (PMHAHCOBOTO CbCTOSIHME MO TsXHaTa
amopTusaumMoHHa CTorHOCT. Meyanbute unu 3arybmute OT NPOMEHUTE B amMOpTU3aUMOHHATa CTOMHOCT Ha MHBECTULIMOHHUTE
MMOTW Ce OoTuaTaT B OT4YeTa 3a BceobxBaTHUs goxop (B nmeyanbata wnu 3arybata 3a roguHata) KbM cTatust “Opyru
poxoaw/(3arybu) OT pOenHocTTa, HETHO' 3a nepvogda, nNpe3 KOWTO ca Bb3HWKHanW. PeanusupaHute npuxogun OT
MHBECTULMOHHM UMOTK Ce NMpeacTaBsAT B CbllaTa cTaTus OT oTyeTa.

WNHBECTULMOHHMTE MMOTU Ce OTMUCBAT OT OTYeTa 3a (hMHAHCOBOTO CbCTOSIHWE, KOraTo ce M3BaAsAT TpanHo oT ynotpeba v He
ce 04akBaT OT TsX ObAeluy CTONaHCKM U3roan unu ce npoaaaat. MNevanbute unu 3arybute oT Nnpopaxdu Ha OTAENHW aKTVBK
OT rpynaTta Ha “WHBECTULMOHHUTE UMOTU” Ce OnpeaensT Ype3 CPaBHABaHETO Ha npuxoauTte OT npoaaxbarta v HGanaHcoBaTa
CTOMHOCT Ha aKTMBa KbM [faTtata Ha npopaxbarta. Te ce nocouBaT HETHO, kbM “Apyru goxoaw/(3arybu) oT pewHocTTa,
HeTHO” B OT4eTa 3a BceobxBaTHWS AoXoA (B nedanbarta unu 3arybaTa 3a roguHaTta).

TpaHcdepn OT M KbM rpynata “MHBECTULMOHHM WUMOTW’ Ce MpaBu, Korato uMma MpoMsHa BbB (PYHKLMOHANHOTO
npegHasHayeHve 1 Uenv Ha gageH uMmot. B cnyvai Ha npexBbprisiHe OT “UHBECTULMOHHN MMOTU” KbM “MMOTU 3a M3MNON3BaHe
B cobcTBeHaTa AerHOCT” aKTUBBLT Ce 3aBexaa B HOBaTa CU rpyna no HamepeHa WCTopuyecka LieHa, KOsSTO MnpeacTaBnsisa
amMopTM3aLuMOHHa My CTOMHOCT KbM QfaTata Ha npexsbpnsHeto. O6paTtHo, koraTo OT “MMOTW 3a W3Mon3BaHe B
cobcTBeHaTa OenHOCT” MMa NpPexBbprsiHe KbM “MHBECTUMLMOHHM MMOTMW”, aKTMBBT Ce OLEHsIBa MO amopTu3aumoHHaTa My
CTOVMHOCT KbM [aTaTta Ha NpexBbpsHETO, KaTo pa3nukata Ao H6anaHcoBaTa My CTOMHOCT ce NpeacTaBs KaTo KOMMOHEHT Ha
oTyeTa 3a BceobxBaTHMS Joxod (B ApYrM KOMMOHEHTU Ha BCEOOXBATHUS JOX0A) M ce NpeacTaBs KbM “NpeoLeHbYeH peseps
— MMOTW, MaLLnHK 1 obopyaBaHe” B oT4eTa 3a NpoMeHuTe B COOCTBEHUS KanuTar.

2.10 iHBeCcTULMM B ObLUEPHM M acoLMUpaHn Opy>KecTBa

ObnrocpoyHnTe MHBECTULUMM, NpPEACTaBnsABallM akuMM B AbLWEPHW W acouuMupaHu [OPYXecTBa, ca NpeacTaBeHu BbB
UHAHCOBMSA OTYeT MO LeHa Ha npuagobuBaHe (cebGecTOMHOCT), KOATO nNpefcTaBrsiBa crpaBeanvMBaTa CTOMHOCT Ha
Bb3HarpaxaeHveTo, Koeto e Ouno nnateHo, BKM. MpekuTe pas3xoau Mo npuaobvBaHe Ha WMHBECTMUMSITA, HamareHa c
HaTpynaHaTa obe3ueHka.

MpuTexxaBaHUTE OT APYXECTBOTO MHBECTULMM B ObLUEPHM U acouMmMpaHu ApyXecTBa Noanexar Ha nperneq 3a obesueHka.
Mpu yctaHoBsIBaHe Ha ycrnoBusi 3a obesueHka, cbluaTa ce Mpu3HaBa B OT4YeTa 3a BceobxBaTHus goxon (B neyanbata unu
3arybata 3a roguHara).

Mpy nokynka n npopaxba Ha WMHBECTULMM B AbLUEPHM W acouuMmMpaHu ApyxecTBa Ce npunara “‘gararta Ha ckrioysBaHe”
Ha cgenkaTa.

WHBecTULMMTE Ce OTNMCBaT, KoraTto ce MPeXBbPMSAT npasaTa, KoMTO MpouM3TMYaT OT TAX Ha APYrY nuua Npu HacTbNBAHETO
Ha NpaBHUTE OCHOBaHWSI 3a TOBa M MO TO3W HauuH ce 3arybBa KOHTpoNna BbpXy CTOMAHCKUTE W3rOAM OT CbOTBEHMWS
KOHKpeTeH Tun uHBecTuumu. Nevanbarta/(3arybata) oT npogaxbaTta um ce npeacTaBsa CbOTBETHO KbM “CPMHaHCOBM npuxoan”
mnu “comHaHCcoBM pa3xoaun” B oTYeTa 3a BCeobxBaTHMSA Aoxos (B nedanbarta wunu 3arybarta 3a roamHara).

2.11 ViHBecTuUMM Ha pa3nonoxeHue n 3a npogaxba

MHBecTuuumTe nog copma Ha PMHAHCOBM aKTVMBWM Ha pasnornoxeHue 3a npopaxba ca HeaepyBaTWBHWM (DMHAHCOBU aKTUBM,
npeAcTaBnaBalLM akuMM 1 ASnoBe OT Kanutana Ha Apyry ApyKecTBa (MarnuvHCTBEHO y4acTue), AbpKaHu C AbMArocpoyHa
nepcrnekTnea.

[MbpBOHaYanHo oueHsBaHe

MbpBOHaYanHO uHBeCTUUMUTE ((PMHAHCOBWM aKTMBUM) Ha pasfnornoxeHue U 3a npodaxba ce npusHaBaT Mo LeHa Ha
npuoobrBaHe, KOATO € cnpaBegfiMBaTta CTOMHOCT Ha Bb3HArpaX4eHUeTo, KOeTo e Ouo nnaTeHo, BKIYUTENTHO MpekuTe
pasxoau no npuaobrneaHe Ha UHBECTUMUMATA — ((PMHAHCOBUS aKTUB).

2.12 MatepuanHu 3anacu
MaTepunanHuTe 3anacu ca oueHeHN BbB (DMHAHCOBUS OTYET KaKTO crieBa:

MatepuanuM u CTOKM - MO MO-HWCKaTa OT: AocTaBHaTa cebecToMHOCT (ueHa Ha npuaobuBaHe) M HeTHaTa peanvavpyema
CTOWHOCT;

He3aBbpLIeHO NMpou3BOACTBO - MO NO-HUCKaTa OT: Npou3BOACTBEHaTa cebecTONHOCT U HETHaTa peanunsnpyema CTOWHOCT;

Pa3xoauTte, KOUTO ce M3BBLPLLUBAT, 3a Aa A0oBefaT AafeH NPOAYKT OT MaTepuanHuTe 3anacy B HErOBOTO HAacTOSILLO CbCTOSHUE
1N MeCTOHaxoXxeHve, ce BKIMIoYBaT B LieHaTa Ha npugobrBaHe (cebecTonHoCTTa), KakTo crieasa:

mMatepuanm U CTOKM — BCUYKM OOCTaBHU pa3xodu, KOUTO BKMNKYBAT MOKynHaTa uUeHa, BHOCHWU MUTa U TakCW, TPAHCMNOPTHU
pa3xogmn, HeBb3CTaHOBAEMU OaHbUM U OPYyrM pasxodu, KOUTO OONPUHACAT 3a npuBeXxaaHe Ha martepuanute U CTOKUTe B
roTOB 3a TAXHOTO MsnonsBaHe/npona)KGa BUa;



HEe3aBbpLUEHO MNPOM3BOACTBO — BCWYKM HEOBXOAMMM MPOM3BOACTBEHW pa3xodu, kouTo dopmupaTt Mpou3BOACTBeHaTa
cebecTOMHOCT, KaTo B Hesi ce BKIOYBAT MNpekdTe pa3xoau 3a maTepuanu W Tpya M npucnagawata ce vacT oT
06LLoNPON3BOACTBEHUTE Pa3xoan (MPOMEHINBY U MOCTOSIHHW), C U3KMIOYEHME HA aAMUHUCTPATUBHUTE Pa3Xxoau, KypcoBUTE
pasnukM M pasxoauMTe MO  MNpUBMEYEHM  (PMHAHCOBM  pecypcu. BkmiouBaHETO Ha  YCINOBHO  MOCTOSIHHUTE
06LLONPON3BOACTBEHN pa3xoau B NpoM3BOACTBEHAaTa CEOGECTOMHOCT Ha HE3aBbLPLUEHOTO MPOU3BOACTBO CE M3BbPLUBA Ha
Gaszata Ha HopManeH kanauuTeT, onpegeneH Ha 6asa obwyaeH cpedHO noaabpxaH obem. M3bpaHata 6Gasa 3a
pasnpefeneHneTo UM Ha HUMBO OTAEHW MPOAYKTM € HopmaTa Ha YOBEKO YacoBeTe Ha MNpsko 3aeTusi nepcoHan B
NPOM3BOACTBOTO Ha KOHKPETHUS NMPOAYKT.

Mpu ynotpebata (BnaraHe u npofgaxbaTa) Ha MaTepuanHuTe 3anacu Te ce U3NUCBaT TEKYLLO KaTo Ce U3MNon3Ba MeToabT Ha
cpefHo-npeTerneHaTa CTOMHOCT (cebecToMHOCT).

HeTHaTta peanunsnpyema CTOMHOCT npefcTasnsasa I'IpVI6J'IVI3VITeJ'IHO onpegeneHarta npodaxHa ueHa Ha gafeH akTue B
HOpManHua xoa Ha ctonaHckaTa OEeNHOCT, HamaneHa ¢ np|/|6nv|3|/|TenHo onpegeneHnTe pa3xoau nNo AOBbPLIBAHETO B
TbProBCKX BN HA TO3UN aKTUB U I'Ipl/IGJ'IVISVITeJ'IHO onpegeneHnuTe pasxoau 3a peannsauma.

2.13 TbproBckv 1 Opyrn B3emaHusi

TobproBckute B3eMaHus Ce NPeAcTaBAT W oT4MTaT MO CrpaBeanMBa CTOMHOCT Ha Gasa CTOMHOCTTa Ha OpWUrMHAaMHO
nsgageHata daktypa (cebecTonHOCT), HamaneHa C pasmepa Ha obesleHkaTa 3a Hecbbupaemu cymn. B cnyvaute Ha
pa3cpodeHn nnawaHna Hag obuyaiHWA KpeauTeH CpOK, MPW KOUTO He € NpeaBuaeHO AOMbIIHUTENHO nnaljaHe Ha nvxsa
WM nuxBaTa 3HAYMTENHO Ce pasnuyaBa OT o0OWMYaliHWS MasapeH NMXBeH MPOLEHT, B3eMaHuaTa ce oleHsBaTt
MbpPBOHAYanHoO No TsAXHaTa ChnpaBeanvBa CTOWMHOCT, @ MocfedBallo — MO aMopTu3Mpyema CTOWHOCT, crnep npucnagaHe
Ha WHKoOprnopupaHaTa B TsXHaTa HOMUHaNHa CTOMHOCT NMMXBa, onpejerieHa No Metoda Ha edekTMBHaTa NyXBaa.
MpubnuanTtenHarta oueHka 3a 3aryby OT CbMHUTENHW U HecbOMpaemn B3emMaHus ce Mpasu, Korato 3a cbbupaemocTTa Ha
usnata cymMa Wnm 4acT OT Hesl CbLUecTBYBa BWCOKA HeCWUrypHocT. Hecbbupaemute B3emMaHus ce M3nUCBaT, Korato
npaBHWTE OCHOBaHWS 3a ToBa HacTbnAT. ObesueHkaTa Ha B3eMaHWATa Ce HauucnsBa Ype3 CbOTBETHA KOPECMOHAEHTHa
KOpeKTMBHa CMeTKa 3a BCEeKM BWA B3eMaHe KbM CTaTusiTa “Opyrn pasxogu” Ha nuuesata CTpaHa Ha oTyeTa 3a
BceobxBaTHMSI foxog (B nevanbarta wnu 3arybaTa 3a roguHata).

2.14 JINXBOHOCHW 3aemu 1 Apyry NpegocTaBeHn (hMHaHCOBM pecypcu

Bcuukn 3aemMu m gpyrv npepocTtaBeHu (DUMHAHCOBM Pecypcu ce oTyuTaT MbpBOHAYanHoO no cebecTorHOCT (HOMMHamnHa
cyma), KOSTO ce Mnpvema 3a crpaBedfiMBa CTOMHOCT Ha MpeAoCTaBeHOTO MO caernkaTa, HEeTHO OT MpekuTe pasXxoaum,
CBbp3aHM C Te3n 3aemMu U npepoctaBeHn pecypcu. Crnep nMbpBOHAYANHOTO NpU3HaBaHe, MUXBOHOCHUTE 3aeMu U Opyru
npeaocTaBeHW pecypcu, MNOCrefBalio Cca OLeHeHW MO amMopTu3vpyema CTOWHOCT, OnpederieHa 4pe3 npunaraHe Ha
MeToda Ha edekTMBHaTa nuxsa. AMOpTU3MpyemMaTa CTOMHOCT € U34uCrieHa KaTo ca B3eTW MpeaBug BCUYKM BMAOBE TaKCw,
KOMUCWMOHHM 1 ApYyr CyMu, acoummpaHu ¢ Tesu 3aemu. lNevyanbute n 3arybute ce npusHaBaT B OT4eTa 3a BCeobOXxBaTHUS
noxon (B neyanbata wnu 3arybata 3a rogmHata) Kato (PUMHaAHCOBU Npuxoaw (MMXBM) UMW pasxoou npes nepvoga Ha
amopTM3aLust UNn Korato B3eMaHusTa ce NoracaT, oTnvwaT unu pegyumpar.

JInxsoHOCHMTE 3aemMu U Opyrv MPefocTaBeHn (UMHAHCOBU pecypcu ce knacuduumpaTt KaTo TeKyluu, OCBEH 3a yacTta oT
TSAX, 3@ KOSITO ApYXeCcTBOTO uma 6e3ycrnoBHO NpaBo Aa cbbepe B3eMaHeTO Cu B CPOK Hag 12 meceua OT kpas Ha OTYETHUA
nepwvog.

2.15 MapwyHu cpeacTsa 1 NapuYHN eKBUBanNeHTu

MapuyHuTe cpeacTBa M eKBMBaNEHTW BKMOYBAT KacOBWUTE HANMUYHOCTW, pasnnallaTeniHuTe CMETKUM U KpaTKOCPO4HUTE
AenosnTtn B GaHKW, YMATO opurMHaneH martyputeT e go 3 meceua (MpunoxerHue Ne 2.23).

3a uenute Ha N3roTBAHETO HAa OTYETa 3a NapUYHUTE NOTOLM:

® MapuyHWUTE MOCTLMMIEHUS OT KIMMEHTU W NapuyHWTE NnalaHWs KbM AOCTaBYMUM Ca MpefcTaBeHn GpyTHO, C
BkntodeH AOC (20%);

® NIXBUTE MO MOJIyYEHN WHBECTULIMOHHM KpeauTW Ce BKIOYBAT KaTo MnnawaHus 3a cuHaHcoBa OEVHOCT, a
NMXBWUTE, CBbP3aHW C 0GOPOTHWM KpeauTw, obcnyxBaluM TekyllaTta OeNHOCT, ce BKMYBaT B onepaTuBHA AENHOCT;

® nnatenuat O0C no nokynkv Ha AbAroTpaiHW akTWBM OT YYXKAECTPaHHWM [[OCTaBuYMUM Ce MocodyBa Ha peq
“nnateHn OaHbuM’, a npu OOCTaBKa Ha ObMroTpaliHU akTMBM OT CTpaHaTa ce Moco4sa Ha peq

“nnawaHna KM AocTaByMuM” KbM NapuyHUTE NOTOLM OT OornepaTvBHa AeNHOCT, JOKOMKOTO TOM ydacTBa M Ce Bb3CTaHOBSBa
3aeHO U B onepaTuBHUTE NOTOLM Ha APY>XECTBOTO 3a CbOTBETHUS nepuof, (MeceLy).

2.16 TbproBCku 1 OpYyrv 3aabIPKEHUSA

TbproBckute W [Opyrte TeKylM 3afgbiDKeHWs ce OTydTaT Mo CTOMHOCTTa Ha OpurMHanHute dakTtypy (ueHa Ha
npugobreaHe), KOATO Ce Mpuvema 3a crnpaBefnueBaTa CTOMHOCT Ha caenkata u we 6bae usnnateHa B Obaelle cpelly
noryyeHuTe CTOKM M ycnyru. B cnyyaute Ha pa3cpoyeHu nnalaHvsa Hag obvyalHus KpeauTeH CPOK, Mpu KOUTO He e
npeaBvAEHO OOMbIHUTENHO MrallaHe Ha NnxBa WK uxBaTa 3HAYMTENHO ce pasnuyaBa OT OobuYaViHWMSA nasapeH NUXBeH
MPOLEHT, 3adbiKeHUATa Ce OueHsBaT MbpBOHAYanHO MO TAXHAaTa CrnpaBeanuBa CTOWHOCT, a Mocrnefgsawo — Mo
amopTuavMpyeMa CTOWHOCT, Cnej mnpucrnajaHe Ha  UWHKOpropupaHata B TsAXHaTa HOMMHANHa CTOWHOCT — NUXBA,
onpefeneHa no meroda Ha edeKTMBHaTa NUxBa.



2.17 JINXBOHOCHM 3aeMu 1 ApYri NpuBrieYyeHn omHaHCOBY pecypcu

Bcuukn 3aemy 1 Opyru npuBneyeHW (UMHAHCOBM pecypcu ce oTuyMTaT MbpBOHAYanHo no cebecTtoMHocT (HOMWHaNHa
cyma), KOATO Ce mpvema 3a cnpaeegfiBa CTOMHOCT Ha MOMYyYeHOTO MO cAenkaTta, HeTHO OT MpeKuTe pasxodu, CBbp3aHn C
Tesn 3aemMu M npusneveHn pecypcu. Cned NbpBOHAYANHOTO MPU3HaBaHe, NMXBOHOCHWTE 3aeMn W ApYry MpUBEYeHU
pecypcu, ca nocrnegBalio OLEHEHW MO amopTu3vpyemMa CTOMHOCT, onpefeneHa Ype3 npwunaraHe Ha wmeToda Ha
edeKkTMBHaTa nvxsa. AMOpTM3MpyemaTa CTOMHOCT € W3yucrieHa KaTo ca B3eTW MpeaBua BCUYKM  BUAOBE TaKCw,
KOMMWCVMOHHWN 1 APYTW PasxoaW, BKI. AUCKOHT WUV MPeMusi, acouumpanu ¢ Tesn 3aemu. Nevanbute v 3arybute ce npusHasat
B oTyeTa 3a BceobxBaTHus doxon (B neyanbata wnu 3arybata 3a rogvMHaTta) KaTo (OMHAHCOBW pasxoau (NUXBU) WK
NpUXoAM Npes neproga Ha amopTM3aLmns UNW KOraTo 3agbIDKeHNATa ce OTnuLaT unu pegyumpar.

JInxsoHOCHWTE 3aeMn 1 Apyr NpuBneYeHn (MHaAHCOBU pecypcu ce knacuduumpar KaTto TeKyLly, OCBEH 3a 4YacTTa OT THX,
3a KOATO ApYXecTBOTO MMa 6e3ycnoBHO MpaBO Aa ypeau 3a4bIDKEHWETO CU B CPOK Hag 12 meceua OT Kpas Ha OTYETHWA
nepvog.

2.18 KanuTanusumpaHe Ha pa3xoau rno saemu

Pa3xogute no 3aemu, KOMTO MPSKO Ce OTHACAT KbM nNpuaobuBaHeTo, CTPOUTENCTBOTO WM MPOWU3BOACTBOTO Ha
oTroBapsll, Ha ycrnosusATa /kBanuduumpan/ akTue, ce KanuTanuavpaT KaTo 4acT OT CTOMHOCTTa Ha TO3W aKTuB.
OtroBapsil, Ha ycrnosusTa /kBanuduvumpaH/ akTUB € aKTuB, KOWTO HEenpeMeHHO u3nckBa noHe 12-meceyeH nepuop OT
BpemMe, 3a fa cTaHe roToB 3a npeAswxpaHata My ynotpeba wnum npopaxba.

PasmepbT Ha pasxogute no 3aemu, KOMTO MoraT fJda ce Kanutanuaupat B CTOMHOCTTa Ha e[uH OTrosapsil, Ha
ycnosusita /ksanudvumpar/ aktue, ce onpegens ype3 KoeduuueHT /Hopma/ Ha kanutanusaums. KoeduumeHTbT Ha
KanuTanusauusi e cpegHonpeTernieHaTa BenvyMHa Ha pasxoauTe Mo 3aemMu, OTHECEeHW KbM 3aemuTe Ha [pYyXecTBOTo,
KOUTO Ca HernoraceHu npes nepuoAa, C W3KMIYeHWe Ha 3aeMuTe, M3BLPLUEHW CneumanHo C uen npuaobveaHe Ha eavH
oTroBapsLy, Ha ycrnosusATa /kBanudmumpan/ akTus.

KanutanuampaHeTo Ha pasxogute MO 3aeMM KaTo 4YacT OT CTOMHOCTTAa Ha eduH OTroBapsily Ha ycrosusita
/kBanudmumpaHn/ akTuB 3anoyea, Korato ca U3nbiIHEHW CMEAHUTE YCMOBWS: M3BBLPLUBAT CE pasxoauTe 3a akTvBa, U3BbpLUBaT
ce pasxoguTe MO 3aemMu U B XO4 Ca [AeMHOCTM, KOUTO ca HeoGxoauMu 3a MOArOTBAHE Ha akTMBa 3a MnpegswxkaaHata My
ynotpeba nnu npogaxoba.

Pa3xogute mno 3aemMu ce HamansiBaT M C BCSIKAKbB WMHBECTULMOHEH AOXO4 OT BPEMEHHOTO MHBECTWMpaHe Ha cpefcTBaTa
OT Te3n 3aeMu.

2.19 NInanHr
®drHaHCOB NU3UHT
Jlusuneonony4yamen

DUHAHCOBUAT FIU3MHI, NPU KOWTO Ce TpaHcdepvpa KbM OPYXECTBOTO CbluecTBeHaTa 4acT OT

BCUYKM PUCKOBE M CTOMAHCKMN NOM3un, NPouU3TUYaLLy oT COBCTBEHOCTTa BbpXy akTuea nof (MHaAHCOB NMU3MHT, Ce KanuTanuaupa
B OT4eTa 3a (PMHAHCOBOTO CLCTOSIHME Ha NU3WHrornony4arens Kato ce NpeacTaBsa KaTo MMOTK, MalvHW 1 obopyaBaHe nop
NM3NHI MO LUeHa Ha HesabaBHa npogaxba UMM ako e Mo-HWCKa - MO cerawHaTa CTOWHOCT Ha MWHWMAnHuTe NU3UHIoBU
nnawaHus. JIM3nHroBuTe nnawaHus CbAabpXKaT B ONpefdeneHo CbOTHOLWEHWEe UHAHCOBMSA pasxod (nwuxesarta) W
npucnagaiiaTta ce 4acT OT NIM3MHIOBOTO 3aAbiDKeHWe (rmaBHULA), Taka Ye Aa ce MOCTUrHe MOCTOSIHEH NMUXBEH NPOLEHT 3a
ocTaBallaTa HeusnnateHa YacT OT rnaBHuuaTa No MU3MHIOBOTO 3agbiikeHue. JIxBeHuTe pa3xoau ce BKMOYBAT B OTYeTa
3a BceobxBaTHUs Aoxof (B nedanbaTa wunu 3arybaTta 3a roguHata) kato puMHaHCOBM pa3xoau (Nunxea) Ha Gasa edekTuBeH
TNIXBEH NPOLIEHT.

Mpuoobutute nop (UHAHCOB NU3WHI aKTMBKM Ce amMopTuavMpaT Ha 6asa nonesHus XMBOT Ha akTBa M B paMkuTe Ha
TIN3NHTOBUS CPOK.

JluzuHzo8amen

PUHAHCOBUAT NU3NHT, MPU KOWTO ce TpaHcdepupa M3BbH APYXKECTBOTO CbLUECTBEHATa 4acT OT BCUMYKU PUCKOBE M
CTOMaHCKW M3rodu, MpomsTuyaly OT COBCTBEHOCTTa BbpXy akTvBa nof (OMHAHCOB NWU3WHI, Ce M3NUCBa OT CbCTaBa Ha
CTOKWUTE Ha NU3VHroaaTensi U ce npeacTaBa B oT4yeTa 3a PMHAHCOBOTO CBLCTOSHWME KaTO B3eMaHe CbC CTOWHOCT, paBHa Ha
HeTHaTa MHBECTWLMSI OT NM3uHra. HeTHaTa MHBECTMUMS B NU3MHIOBUS AOTOBOP MpeAcTaBnsBa pasnukata mexgy cbopa oT
MWHVWManHUTe FU3VHIOBM NnaljaHusi no [oroBopa 3a (UMHAHCOB NWU3VMHI WM HerapaHTvpaHaTa ocTaTb4YHa CTOMHOCT,
HauMcrieHa 3a nusuMHrogatens, W HesapaboTeHusi duHaHcoB pfoxod. Pasnukata mexpgy 6anaHcoBaTa CTOMHOCT Ha
oTAafeHus nof MHAHCOB NM3WHI akTMB U He3abaBHaTa (CnpaBeanuBaTa My NpoaaxHa) CTOMHOCT ce Mpu3HaBa B OTyeTa
3a BceobxBaTHMS goxof (B nevan6aTta unu 3arybata 3a roguHaTta) B Ha4anoTo Ha MU3MHIOBWSA [OroBop (Mpu npegaBaHeTo
Ha aKkTuBa) kaTo Aoxon oT npodaxba.

MpusHaBaHeTo Ha 3apaboTeHusi (hMHAHCOB NMPUXOA KaTo TeKyll, NIMXBEH NMPUXOA Ce OCHOBaBa Ha npwunaraHeTo Ha meTtoda
Ha edeKkTMBHATa NNXBa.



OI'IepaTVIBeH JIN3UHT

ﬂusuneono.nyqamen

JIM3unHr, npu KONTO HaeModaTenAT NPOAbIMKaBa Aa NpuTexasa CbLUeCTBeHaTa 4acT OT BCUYKW PUCKOBE U CTOMAHCKW U3rogn ot
cobcTBeHoCTTa BbpXy AadeHua aKTueB ce Knacuduumpa kato onepatuBeH NusuHr. [lopagu ToBa akTMBBLT HE ce BKoYBa B
oT4yeTa 3a CbI/IHaHCOBOTO CbCTOsAAHME Ha N3nHronony4yartens.

lMnawaHnaTa BbB Bpb3ka C OnepaTMBHUA FM3WHI Ce MNpuU3HaeaT KaTo pas3xoau B OTyeTa 3a BCeoOXBaTHUS [0X0[, (B
nevan6ata wnu 3ary6aTa 3a ro,qleaTa) Ha 6a3a nuHeeH MeTon 3a nepuoga Ha JnsuHra.

JluzuHzo8amen

Haemopatenat npoab/kasa pOa nputexasa CblleCTBeHa 4YacT OT BCUYKM pUCKOBE WM CTOMAHCKM u3roam ot
cobcTBeHoCcTTa BbpXy AadeHUA akTuB. [Mopagn TOBa TO3WM aKkTMB MPOAbIKaBa da € BKMIOYEeH B CbCTaBa Ha Herosute
ObnAroTpanHy MaTepuarnim akTuBY KaTo amopTusaumsaTa My 3a nepuoa ce BKIo4Ba B TEKYLLNTE pa3xoan Ha NusnHrogaTens.
I‘Ipmxopn;T OT HaemMu OT onepaTuBeH JNU3UHI Ce Npu3HaBa Ha 6asata Ha NUHENHUA meTon B npoabinKeHne Ha Ccpoka Ha
CbOTBETHUSI NU3WHI. [TbpBOHA4YanHO HanpaBeHUTe MpPeKkn pasxoauM BbB BPb3Ka C JOroBapsiHeTo U ypexgaHeTo Ha
onepaTtuBHUA JU3UHI, Ce pobaBAT KbM OanaHcoBaTa CTOMHOCT Ha OTAAfeHUTe akTuBKM U ce npu3HaBaT Ha 6asata Ha
NNHEeNHUSE MeTOA B NPOABLIMKEHWNE Ha CPOKa Ha N3KHra.

2.20 MeHCUOHHM 1 Opyrn 3aabIMKEHMS KbM NEPCoHana no CoumanHoTo 1 TPy40BO 3aKOHOAATENCTBO

pr,D,OBIATe N OCUTYPUTENHU OTHOLUEHUA C paGOTHMLlVITe n cnyxmtenute B OpPYXeCTBOTO Ce€ OCHOBaBaT Ha paanopen,6MTe
Ha Kopgekca Ha TpyAa U Ha paanope,q6MTe Ha AencTBaloTo OCUTYPUTENHO 3aKoOHOO4ATENCTBO B Bwnrapus.

KpaTkocpouyHu goxoam

KpaTkocpoyHUTe OOXOAM 3a HaeTusi mepcoHan noAa dopmarta Ha Bb3HarpaxaeHus, GoHycu u coumanHu JonnawaHus u
npuaobueku (M3UCKyeMU 3a ypexaaHe B pamkute Ha 12 Meceua crieq kpasi Ha Mepuoga, B KOWTO MepcoHanbT e
NnornoXun TPyA 3a TAX UNW € W3MbIHWN HeobXxoaMmWTe YCMoBWMS) Ce NMpu3HaBaT KaTo pasxod B OT4eTa 3a BCeobXxBaTHUS
noxon (B neyanbarta unu 3arybarta 3a roguHarta), ocBeH ako aageH MCPO He u3nckBa Tasn cyma fa ce Kanutanusupa B
cebecToMHOCTTa Ha onpedeneH akTuB, 3a Nepuoaa, B KOMTO € MONOXKEH TPyAbT 3a TAX U/Mnu ca U3MbIHEHN U3NCKBAHUSITA 3a
TAXHOTO Mony4YaBaHe, U KaTo TeKylWo 3adblinkeHue (cne,q npucnagaHe Ha BCUYKM nNnaTeHU Bedye CyMu U nonarawin ce
YAPBXKKN) B pa3mMep Ha HeQUCKOHTMpaHaTa UM cyma.

Kbm partata Ha BCeKU (blechos OT4YeT [OpyXeCTBOTO MNpaBU OueHKa Ha CcymMaTta Ha oOo4YakBaHUTe pas3xoau no
HaTpyneBallnuTe ce KOMNeHCUpyemun oTnycku, KOATO ce OYakBa Oa 613,0,6 nannarteHa KaTto pe3yntat OT Heu3nons3BaHOTO NpaBoO
Ha HaTpynaH OTnycCkK. B OueHKaTa ce BKw4BaT np|/|6nv|3v|TenHaTa npeueHka 3a cymute 3a camMuTe Bb3HarpaxgeHus u
Ha BHOCKUTE MO 3a4bIDKUTENHOTO OOLLECTBEHO M 34paBHO OCUrypsiBaHe, KOMTO paboToAaTensT AbIHKN BbPXY TE3N CyMU.

['bnrocpoyHn JOX04M NpU NeHCUOHUPaHe

lMnaHoee ¢ OecbuHUpaHu 8HOCKU

OCHOBHO 3agbilKeHVWe Ha ApYXecTBOTO KaTto pabotopgaten B bbnrapus e Aa usBbpluBa 3agbIDKUTENHO OCUrypsiBaHe Ha
HaeTusi cu nepcoHan 3a doHa “lNeHcun”, JOMbMHUTENHO 3adbMMKUTENHO NEHCUOHHO ocurypsisaHe (O3MM0), doHg “Obuwo
3abonsiBaHe u ManumHcTBo” (O3M), dboHa “Bespabotuua”, doHa “Tpygosa 3nononyka v npodecuoHanHa 6onect” (T3MB),
doHa ‘“TapaHTupaHe B3eMaHusi Ha paboTHuumte K cnyxutenute” (FBPC) u 3gpaBHO ocurypsisaHe. Pasmepute Ha
ocuUrypuTenHuTe BHOCKM Ce yTBbpXAaBaT Bcsika roguHa cbCc 3akoHa 3a Oiomketa Ha JOO n 3akoHa 3a GrogkeTa Ha
H3OK 3a cwboTBeTHaTa roaumHa. BHockuTe ce pasnpepensit mexgy paboTtopaTens M OCUMIypeHOTO Nuue B CbOTBETCTBUE C
npasunaTta ot Kogekca 3a couuanHo ocurypsisaHe (KCO) .

Tean oCUrypuTenHu NeHCWOHHW MnaHoBe, npunaraHu OT OPYXeCTBOTO B Ka4yecTBOTO My Ha paboTogaTten, ca nnaHose C
neduvHMpann BHocku. [Mpu Tax paboTtogatenaT nnawia MecevyHo OnpefereHn BHOCKM B AbpxaBHuTe ¢oHa “TeHcun”,
doHa “O3M”, doHa “Bespabotuua”, doHa “T3MMB”, kakTo U B yHMBEpPCanHW U NPOogecuoHarnHn NeHCUOHHN PoHAOBE - Ha
6a3a duvKcUpaHM MO 3aKOH MPOLEHTU U HAMa MNPaBHO WNW KOHCTPYKTMBHO 3adbilkeHWe Aa ponnawa BbB hoHAoBeTe
6bdeLLy BHOCKM B criyyauTe, Korato Te HSMaT AOCTaTbYyHO CPEACTBa Aa U3NNaTaT Ha CbOTBETHUTE nuua 3apaboTeHuTe oT
TSX CyMU 3@ Nepuofa Ha TPYAOBWSt UM CTax. AHaMNOrMYHU ca U 3aAbIMKEHVSATA MO OTHOLLEHWE Ha 34paBHOTO OCUrypsiBaHe.

KbM ApyecTBOTO HIMa Cb3afeH v pyHKUMOHMpaLY, YacTeH A0BpoBONeH ocuryputeneH oHa.

ObmkumMUTe OT APYXKECTBOTO BHOCKA MO MMaHOBETE C AeduHMpaHM BHOCKM 3a COUMAnHOTO WM 3[4paBHO OCUrypsiBaHe
Ce MnpusHaBaT KaTo TeKyll, pa3xod B OTyeTa 3a BceobxBaTHUs goxon (B nevanbaTta wnu 3arybata), OCBeH ako AafeH
MC®O He m3nckBa Tasu cyma fa ce KanuTanuaupa B ceGecTOMHOCTTa Ha onpefeneH akTuB, U KaTo TEKYLLO 3agbiKeHne B
HEQUCKOHTMPaH pa3Mep, 3aefHO U B Mepuoga Ha nonaraHe Ha Tpyda M Ha HAYWCINEHMETO Ha CbOTBETHUTE [OXOAM Ha
HaeTuTe nuua, C KOMTO JOXOAM BHOCKWATE Ca CBbp3aHMu.



lnaHose ¢ deghuHupaHu doxodu

CbrnacHo Kopgekca Ha Tpyda OpYyKecTBOTO B Ka4ecTBOTO My Ha paboTodaTen B Bbrrapusi € 3agbiikeHO Ja u3nnawa Ha
rnepcoHana npu HacTbMBaHe Ha MEHCUOHHa Bb3pacT obeslleTeHne, KOETO B 3aBMCMMOCT OT TPYOOBUSI CTax B
npeanpusiTUETO MOXe Aa Bapvpa mMexay 2 u 6 GpyTHM paboTHM 3annaTi KbM gaTtata Ha npekpaTsiBaHe Ha TpyooBOTO
npaBooTHOLEHUWe. o cBOWTE XapakTEPUCTUKU TE3W CXeMu NpeacTaBnsiBaT HeOHAMPaHW NaHoBe C AeVHMPaHK 4OX0aW.

M3uncrneHneTo Ha pa3Mepa Ha Te3u 3af4bIDKEHUS Hanara y4acTMeTo Ha KBanuduuMpaHW akTioepu, 3a [a Moxe Ja ce
onpegenu TAxHaTa cerawHa CTOMHOCT KbM AaTtata Ha CbI/IHaHCOBI/IH OTYET, NO KOATO Te Ce npeacrtaBAT B OTYeTa 3a
CbVIHaHCOBOTO CbCTOAHME, a pecnekTMBHO WU3MEHEeHMETO B CTOMHOCTTa UM, ce npencrtaBd B OT4eTa 3a BceobxBaTHUA
[0X04 KaTo: @) pasxoAuTe 3a TeKyl, U MUHaM CTax, pasxoauTe 3a Nnuxea M edeKTUTe OT CbKpalleHusiTa U ypexaaHusTa
ce npusHaeaT BeaHara, B nepuoaa, B KONTO Bb3HUKHAT, U NpeacTtaBAT B TeKywaTta neyan6a wnu 3ary6a, no crtatud
J.pasxoan 3a nepcoHan”, a 6) edektute OT rMocnefBalnTe OLEHKUM Ha 334bIDKEHMsITA, KOUTO MO  CbLUECTBO
npeacraenaBaT aKTHOEPCKU ne4anéu un 3ary6|/|, Cce npusHaeaT BeAHara, B nepwuoaa, B KOWTO Bb3HUKHAT, U Ce MnpeacraBAT
KbM [Opyrute KOMMOHEHTU Ha BceobxBaTHUSA goxoa, no crtatua ,nocnenBawin OueHKM Ha NeHCUMOHHU nnaHoBe C
neduHvpann goxoaun”. AkTioepckuTe nedanbu u 3arybu npousTvdaTt OT NPOMEHW B aKTIOEPCKUTE MPeAnonoXeHWs 1 onuta.
Kbm Aatata Ha BCeKu roguvieH CbVIHaHCOB OTYyeT [ApYyXeCTBOTO Ha3Ha4aBa cemeqamu,mpaHm aKToepu, KouTo usgasat
noknag € TexXHUTe WU3YUCNEeHUA OTHOCHO AObITOCPOYMHUTE MYy 3aAbikeHuMA KbM nepcoHana 3a 0683LL|eTeHVIF| npun
NeHCnoHupaHe. 3a uenta Te npunarat KpeauTHUA MeTo[d Ha MPOrHo3HuTe enuHuun. CeraliHata CTOMHOCT Ha
3agbJPKEHNEeTo Mno D,erVIHI/IpaHI/ITe aoxoan ce umsducnaea 4peld OUCKOHTUpaHe Ha 6‘b,D,eLLlI/ITe napum4yHn noTouun, KoUTo ce
o4yakBa [Aa 61;,El,aT na3nnateHn B paMKuTe Ha MatyputeTa Ha ToBa 3agblDKeHue U Nnpu U3NON3BaHETO Ha JUXBEHUTE
paBHMLLA Ha AbpXXaBHU ObIArOCPOYHM obnuraumm ¢ nogobeH Cpok, KOTMpaHu B Bbnrapusi, kbaeTto yHKUMOHMPA M CaMOTO
OPYXeCTBO.

[oxoaun npu HanyckaHe

CbrnacHo MecTHUTe pa3snopefbu Ha Tpy#OBOTO U OCWUIYPUTENHO 3akoHOAATencTBo B Bbnrapus, OpyKecTBOTO kaTo
paGoToaaTensaT uma 3agbiPkeHue Aa U3nnatu Npu npekpatsiBaHe Ha TPYOOBWSt JOTOBOP Npeay NeHCUOHUpaHe onpeaeneHu
BUAOBe 06e3lleTeHus.

[OpyxecTBOTO Npu3HaBa 3aAbiKeHWUs! KbM MepcoHara no JOXO4M NPpU HamyckaHe Npeaun HacTbhBaHe Ha MeHCKHOHHa Bb3pactT,
KoraTo e AEeMOHCTpupaH 06GBbp3Ball aHraxumeHT, Ha 6asa MyBrMyYHO aHOHCWMpaH NnaH, BKM.3a MPECTPyKTypupaHe, Aa ce
npekpaTy TPYAOBMAT [OrOBOP CbC CbOTBETHWTE Nuua Ge3 Ja vMa Bb3MOXHOCT @ Ce OTMEHW, WU npu hopMarHoTo
u3gaBaHe Ha [JOKYMEHTWTE 3a [0GpOBONHO HamyckaHe. [loxoau Mpu HamnyckaHe, nnaTtumu noseve oT 12 Meceua, ce
[OUCKOHTMPAT U NpefcTaBsAT B oTyeTa 3a (PUHAHCOBOTO CLCTOSIHUE MO TsXHATa cerallHa CTOMHOCT.

2.21 AKUMOHepeH Kanutarn u pesepsu

[pyXeCcTBOTO € aKUMOHEPHO M e 3a4bIPKEHO Aa pernctpupa B TbproBCKUsi PErncTbp onpeferneH pasmep Ha aKyuOHepeH
Kanumars, KOATo Ja Cnyxu kaTo obe3neyeHue Ha B3emMaHusiTa Ha KpeauTopuTe Ha APYXECTBOTO. AKLMOHepUTe OTroBapsiT
3a 3agblKeHUsITa Ha OPYKECTBOTO [0 pa3Mepa Ha CBOETO aKUMOHEpPHO ydyacTue B KanuTana 1 MoraT ga npeteHgupar
BpbllaHe Ha TOBa y4yacTue CamMO B MPOM3BOACTBO MO JMKBMOALUMS WM HECBCTOATENHOCT. [lpyXecTBOTO oTyuTa
OCHOBHUSI CW KamuTan Mo HOMUHarHa CTOMHOCT Ha PErNCTPUPaHNUTE B Cbaa akumu.

CbrnacHo u3WCKBaHUATA Ha THProBCKUS 3aKOH W yCTaBa, APYKECTBOTO € AnNbXHO Aa dopmupa U pesepB “ghoHO
Pe3sepeeH”, KaTo M3TOYHMLUM Ha hoHAa moraT ga 6baar:

® Hali-mManko efHa geceta OT nevanbara, KOATO ce OTAensl JoOKaTO cpefcTBata BbB hoHAa AOCTUrHAT efHa AeceTa yacT oT
aKUMOHEepHUA KanuTtan unun no-rondama 4acT, onpeaeneHa no peweHne Ha O6uoto c1>6paHV|e Ha aKuynoHepuTe;

® cpecTBaTa, NonyyYeHn Hag HoMUHANHaTa CTOMHOCT Ha akuMuTe Npyu U3gaBaHeTo UM (NpeMueH peseps);

® [pyry 3TOYHULW, NpeaBuaeHn no peweHve Ha ObLwoTo cbbopaHme.

CpegctBata oT choHOa MoraT fda ce W3non3eaT camMo 3a MOKpUMBaHe Ha rogvwHata 3aryéa W Ha 3aryéu ot
npeaxogHu rogvHu. Korato cpefctBata BbB  (pOHAA [AOCTUIHAT OMpedeneHvusl B ycTaBa MUHWMArieH pasMep,
cpeacTtBata Hag Tasu cyma moraT da ObAat M3nonsBaHuM 3a yBenuvaBaHe Ha akUMOHEPHWS kanutar.

O6pamHo u3KyneHume cob6cmeeHuU akyuu ca nNpefcTaBeHy B oTyeTa 3a (PMHAHCOBO CbCTOsIHME MO cebecToMHOCT (LeHa
Ha npugobvBaHe) KaTo C TsXHATa CTOMHOCT € HamaneH COOCTBEHWAT kanuTan Ha ApyxecTBoTo. [leyanbute wnu
3arybute ot npopaxbata Ha obpaTHO W3KyneHW COOCTBEHW akuuMM ca 3a CMeTKa Ha W ce NpeAcTaBAT AMPEKTHO B
COBCTBEHMSI KanuTan Ha OPYXeCcTBOTO KbM KOMMOHeHTa “Pesepsu’”.

MpemutiHusm pe3epe e opmypaH OT NONoOXWTeNHaTa pasnunka Mexay eMUCHOHHaTa LieHa M HOMMHamHaTa CTOMHOCT Ha
emMUTMpaHuTe akuum Npu BAMBAHETO Ha AbLUEPHO APYXKECTBO.



2.22 ®UHaAHCOBMW MHCTPYMEHTU
®rHaHCOBU aKTUBK

HpyxecTBOTO KNacuuumpa cesonTe PUHAHCOBN aKTUBK B CIIEAHUTE KaTeropuu: “3aemmn (Kpeautun) n B3emanna” n “duHaHcoBm
aKTVBU Ha pasnonoxeHue n 3a npoaaxba”. Knacudukaumsita e B 3aBUCUMOCT OT CbLUHOCTTA M LenuTe 1 npeaHasHavyeHneTo
Ha uHaHCcoBWTE aKkTWMBM KbM [JaTaTa Ha TAXHOTO npuaobuBaHe. PBbKOBOACTBOTO onpedens knacudukauusita Ha
(UMHaHCOBWTE aKTVBM Ha [APYKECTBOTO KbM JaTaTa Ha MbpBOHAYanNHOTO MM Mpu3HaBaHe B OTYeTa 3a (PUHAHCOBOTO
CbCTOSHME.

O6uyaHo OpyXecTBOTO Npu3HaBa B OT4YeTa 3a (PMHAHCOBOTO CbCTOsIHME (PMHAHCOBUTE akTMBM Ha “Aatata Ha TbpryBaHe”
- gaTtaTta, Ha KoATO TO € MOEemno aHraXxuMmeHT Aa 3aKkynu CbOTBETHWUTE (DMHaHCOBM akTvBM. Beunykm dmHaHcoBK akTuem ce
oueHsiBaT Mo TAXHaTa cnpaseanvBa CTOMHOCT MAIOC NpeKMTe pa3xoam no TpaH3akuuaTa.

duHaHCOBUTE aKTMBM Ce OTMMCBAT OT OT4yeTa 3a (UHAHCOBOTO CLCTOSIHNE Ha OPYXeCTBOTO, KOraTto npasata 3a nony4yaBsaHe
Ha napu4Hu cpeacrtsa OT Te3W akKTUBKU Ca U3TEKNU, UK Ca NpPexXBbPIIEHN U OPYXXECTBOTO € NPEXBbPNUIIO ChblleCTBEeHaTa 4YacTt
OT puckoeseTe 1 nonsute ot cobcTBeHoCcTTa BbpXYy aKTUBa Ha OpYyro Opy>XectBo (J'IVILI,e). Ako OPY>XeCTBOTO NnpoAbJiKaBa Aa
ObpXW CblleCcTBeHaTa 4acT OT puckoBeTte W nons3ute, acouumpaHu CbC cobcTBeHOCTTa Ha pAafeH TpaHcdepupaH
(UHaAHCOB aKTUB, TO MpogbimkaBa Aa Npu3HaBa akTuBa B OT4yeTa 3a (PMHAHCOBOTO CU CbCTOSIHWE, HO MPU3HaBa CblUO U
ob6e3neyveHo 3aabrkeHne (3aeM) 3a nony4yeHuTe cpeacrea.

Kpedumu u e3emaHusi

KpeonTtn n B3emaHusa ca HegepvBaTVBHU (PMHAHCOBW aKTUBK C (PUKCUPaHU UK YCTaHOBMMM NNaLLaHWs, KOMTO He ce KoTupar
Ha aKTMBeH nasap. Te ce oueHsiBaT B OT4eTa 3a (PMHAHCOBOTO CbLCTOSIHWE MO TsXHATa aMopTU3Mpyema CTOWHOCT npu
M3Mnon3BaHeTo Ha MeTofda Ha edekTUBHaTa NXBa, HamarieHa Cc HanpaBeHa obe3ueHka. Te3n akTuBK ce BKIOYBAT B rpynara
Ha TeKylWwuTe akTuBW, KoraTo MaTypuTeTbT UM € B pamkute Ha 12 meceua unu B obuyaeH onepaTMBeH LUUKbIT Ha
OPYXXECTBOTO, @ OCTaHanuTe — KaTo HETEKYyLLM.

Tasn rpyna vHaHCOBM aKTUBW BKIKOYBA: MPEAOCTABEHW 3aEMM, TbProBCKU B3EeMaHUsi, ApYrM B3eMaHUs OT KOHTpareHTu u
TPETU nvua, U NapuyHWTE CPEeAcTBa WM NapuyHU eKBMBArneHTM OT OT4yeTa 3a (PMHAHCOBOTO CbCTOSHWE. JIMXBEHWAT A0XoA4
no “kpeauTuTe M B3eMaHusiTa” ce npusHaea Ha 6a3a edekTMBHa NxBa, OCBEH NPU KPaTKOCPOYHUTE B3eMaHus nod 3 meceua,
KbAETO MPM3HABaAHETO HAa TakasBa NMXBa € HEOCHOBATENHO KaTO HECHLUECTBEHO W B paMKWTe Ha obuyavHWTe KpeauTHW
ycnoBsusi. Ton ce npeactaBs B OTyeTa 3a BceobOxBaTHUs goxon (B nevanbarta wnu 3arybarta 3a rogmHaTta), KbM cTatusta
~prHaHcoBM npuxogun”.

Ha patata Ha Bcekn oT4yeT 3a (PMHAHCOBOTO CbCTOSHWE [APYXKECTBOTO OLeHsBa fanvM ca HacTbnunu cbvbutus wu
obcToATencTea, KOWTO MOKasBaT HanM4MeTo Ha ODeKTMBHM [okasaTencrsa, Hanarawy obesueHka Ha KpeauTuTte wu
B3eMaHuATa.

QuHaHCcoB8U akmueu Ha pa3rosioxeHue U 3a rnpodaxba

PUHAHCOBUTE aKTVBM Ha Pa3nonioXeHue 1 3a npopaxba ca HeaepuBaTUBHM akTUBW, KOMTO ca NpMAobuTn ¢ Takasa uen unu
He ca knacudwvumpaHu B gpyra rpyna. ObuyaiHo Te NpeAcTaBnsBaT akuvMn unu Osnose B ApYrv ApyXecTsa, npuaodutu c
MHBECTULMOHHA Lien (MHBECTUUMM Ha pasnorioxeHue 1 3a npojaxba) v ce BKMYBAT KbM HETEKyLUMTE akTWBMW, OCBEH ako
HaMepeHMeTo Ha OpYXeCTBOTO € Ja v MpoAasa B paMKuTe Ha criedBawyute 12 meceua n akTVBHO TbpCU KymyBau.
PUHaAHCOBUTE aKTMBM Ha pasnonoxeHue u 3a npofjaxba ce oueHsBaT MbPBOHAYaNHO MO LeHa Ha npugobuBaHe, KOATO e
crnpaBeanvBaTa CTOMHOCT Ha Bb3HArpaXaeHWeTo, KOeTo € NnaTeHo, BKMIYUTENHO pasxoauTe no npuaobrnsaHe, BKIOYEHW B
MHBECTULMATA.

MocnepBawarta oueHka Ha UHAHCOBUTE aKTVMBU Ha pasnonoxeHwe W 3a npogaxba e Mo crnpaBeanmMBa CTOMHOCT,
OCBEH 3a aKkuun/ganoBe Ha 3aTBOPEHW, HETBbPryBaHuW Ha GOpcoB nasap ApyXecTsa.

EdekTnTe OT npeoueHkaTa [0 chnpaBefnuBata CTOMHOCT, neyanbu wnu 3arybu, Ha AObpXaHUTe WHBECTULMM Ha
pasnonoxeHve n 3a npodaxba ce oTyMTaT B OTYeTa 3a BCeobxBaTHUA Aoxod (KbM APYrM KOMMOHEHTW Ha BceobxBaTHUSI
foxop) no cratusi “HeTHa NpoMsiHa B CrpaBeAnuBaTa CTOMHOCT Ha (OMHAHCOBM aKTWBM Ha pas3rnorioxeHve u 3a npopaxba’
1 ce HaTpynBaT KbM CaMOCTOSITENEH KOMMOHEHT Ha coOCTBEHNS kanuTan - "pe3epB No MHAHCOBW aKTUBW Ha Pa3nonoXeHue
1 3a npogaxba”.

Mpu ycTaHoBsiBaHe Ha nocrnedpalia TpaiHa obesueHka unu npu npopaxba Ha WMHBECTULUMA Ha pa3nonoXeHne n 3a
npogaxba, cymata Ha obe3ueHkaTa M BCUMYKM HaTpynaHuW npeau ToBa 3arybu (HETHO) KbM pe3epBa, ce MNpusHaBaT B
oTyeTa 3a BceobxBaTHuA goxon (B neyanbata wnm 3arybata 3a rogvHaTa) kato “dpuHaHcoBu pas3xogn”. AHamornyHo,
npu BcsAka npopjaxba Ha WHBeCTMUMUTE OT TO3W TWUM HaTpyrnaHuTe HepeanuaupaHu neyanbw B pesepBa ce MpusHaBaT B
oTyeTa 3a BceobxBaTHUs Aoxof (B nevanbarta wnu 3arybaTa 3a rogvHaTa) B ctatusiTa “gpmHaHCcoBM Npyxoamn”.

EdekTnTe OT peuyKnupaHeTo Ha HaTpynaHuTe edekT OT MpPOMsHa B crpaBenvBaTa CTOWHOCT Ha ObpXaHUTe MHBECTULMM
Ha pasnonoxeHue u 3a npopaxba ce NpeAcTaBAT KbM Apyrute KOMMOHEHTU Ha BceobxBaTHWsi Aoxod (Mo cTatus “HeTHa
NnpoMsiHa B cripaBefnuBaTa CTOMHOCT Ha (PUHAHCOBW aKTMBU Ha pasrorioxeHue u 3a npodaxba”), HETHO OT Te3n Ha HoBUTE
npeoLeHKM 3a nepuoaa.

[vBugeHTM no akumm w AAnoBe, KnacuduuMpaHu KaTo (PUHAHCOBM aKTMBM Ha pasfnofioxeHuwe U 3a npopaxba, ce



npu3Haeat U OT4YMTaAT B OTYETa 3a BCeOOXBaTHNA [0XOf, (B nevan6ara wnu 3ary6aTa 3a I'O,EI,VIHaTa), KoraTto ce yCTaHoBW,
4Ye JPYyXeCTBOTO € I'IpVILI,OGVIJ'IO NpaBOTO BbpPXYy Te3N JUBUOEHTU.

MputexxaBaHUTE MHBECTULIMM HA Pa3NONOXeHue 1 3a npo,qa>K6a ce npernexagar KbM BCsika AaTa Ha oT4yeTa 3a (pMHaHCOBOTO
CbCTOSIHWE Janv ca HacTbnNunu cbbuTnS 1 obCToATENCTBA, KOUTO MOKa3BaT HaNUUMeTO Ha OOEKTVMBHW [oKasaTesicTBa, Ye 3a
oTaeneH MHAHCOB aKTUB WUMn rpyna aktmem unma obe3ueHka. Te ce obesueHsiBaT, ako HbanaHcoBaTa CTOMHOCT € Mo-BMCOKa
OT O4akBaHaTa MM Bb3CTaHOBMMa CyMma. CymaTa Ha npu3HaTtarta 3ary6a oT obesLeHka e paBHa Ha pa3nukaTta Mexay ueHarta
Ha I'IpVI,EI,OGVIBaHe, HamManeHa C nnawaHuAaTa U Bb3CTaHOBMMara MM CyMa, KOATO Ce npuemMa 3a paBHa Ha cerawHata
CTOMHOCT Ha O4akBaHWUTE nporHosnpyemMmun 6baewm napuyHn noToun, OUCKOHTUPaHWM MO Tekylw nasapeH JnxeeH
NPOLEHT Unu Ype3 HopMaTa Ha AOXOAHOCT 3a CXOAHN (PMHAHCOBW aKTUBW.

durHaHcoBM Nacuem 1 WHCTPYMEHTU Ha cobCTBEH KanuTan

,D,py)KeCTBOTO Knacuduumpa ObArosu WHCTPYMEHTU W WHCTPYMEHTU Ha cobCcTBeH kanuTan unu KaTo drHaHCoBM
3a0bJDKEHUST UMW KaTo COBCTBEH kanuTan B 3aBMCUMOCT OT CbLUHOCTTA U ycnosudaTa B [JOroBop CbC CbOTBETHUA
KOHTpareHT OTHOCHO Te3U UHCTPYMEHTHU.

®uHaHcosu nacusu

®drHaHCOBMTE MacvBW BKITHOYBAT 3aemu (KpeawuTtu), 3agbimKeHWs KbM [OCTaBYMLM W APYrM KOHTpareHTu. [TbpBoHavanHo
Te ce npu3HaeBaT B OT4YeTa 3a (DUHAHCOBOTO CbCTOSIHME MO ChpaBeasiMBa CTOWHOCT, HETHO OT MpekuTe pasxoau no
TpaH3aKuusaTa, a nocrneasallo — No amopTM3MpyemMa CTOMHOCT Mo MeToAa Ha edekTUBHaTa NvxBea.

2.23 [laHbum BbpXy Nevanbara

Tekywume OaHblyu BbPXYy nevanbata Ha [OPYKECTBOTO Ca OMNpedeneHn B CbOTBETCTBME C MW3UCKBaHWATA Ha
ObNrapckoTo AaHbBYHO 3AKOHOAATENCTBO — 3akoHa 3a KOpnopaTMBHOTO MOAOXOAHO obnaraHe. HomuHanHata AaHbuHa
ctaBka B bbnrapus 3a 2017 r. e 10 % (2016 r.: 10%).

OmcpoyeHume OdaHbyu BbPXY NeyanbaTa ce onpenensar ype3 npuraraHe Ha OanaHcoBMSA MeToA 3a onpejensiHe Ha
334b/MKEHNETO OTHOCHO BCWMYKM BPEMEHHM PasnvkM Ha [PYXeCTBOTO KbM Aarata Ha (UMHaHCOBMSA OTYET, KOWUTO
cblUecTByBaT Mexay GanaHcoBUTE CTOWHOCTU U AaHbYHUTE OCHOBW HA OTAEMHUTE akTUBU U NMacuBu.

OTCpOHeHI/ITe OaHb4YHM nNacmBu Ce MNpu3HaBaT 3a BCUYKK obnaraemu BPEMEHHN pa3nnkKu, C U3KNKW4eHne Ha Tes3u,
nopogunun ce OT NpU3HaBaHETO Ha akKTUB WU Mnacus, KOWTO KbM OataTta Ha CTonaHckaTa onepauusa He e MoBnuAn BbpXy
cyeToBOAHaTa U AaHbyHaTa nevanba/(3aryba).

OTcpoyeHNTe [aHbYHU aKTMBM Ce Mpu3HaBaT 3@ BCUMYKUM HaMansiemMy BpEMEHHW pasfMku U 3a Heusnon3sBaHuTe
JaHbYHM 3arybu [0 cTeneHTa, A0 KOSITO € BeposiTHO Te Aa ce nposieaT obpaTtHo u aa 6bae reHepupaHa B Gbpaelue
foctaTbYHa obnaraema nevanba unv ga ce nposiBAT obnaraeMu BpeMeHHW pasnuku, OT KOUTO Ja MmoraT Aa ce npucrnagHat
Te3W HaMansiemu pasfiuku, C U3KIIOYEHUe Ha pasnukuTe, NOPOAUNM Ce OT MPU3HABAHETO Ha akTWMB WIM NacwB, KOMTO KbM
fartata Ha cTomaHckata onepauus He e MOBMUAN BbPXy CHETOBOAHATA M AaHbyHaTa nevanba/(3aryba).

BanaHcoBaTa CTOMHOCT Ha BCMYKM OTCPOYEHM AAHBYHM aKTUBM Ce Mpernexaa Ha Beska naTta Ha GanaHca U ce
pegyuMpaT A0 CTeneHTa, A0 KOSiTO € BEeposiTHO Te fJa ce NposisaT obpaTHO M Ja ce reHepupa [ocTaTbyHO obnaraema
neyan6a MU nposiBABaLUM Ce Mpe3 Cbluus nepuon obrnaraemMum BPEMEHHW pasnvku, C KOMTO Te Aa morat ga Gbaar
npvcnagHaTh U KOMNEHCUPaHW.

OTCpO‘-leHI/ITe OaHbuKn, CBbp3aHU C 06eKkTn, KOUTO ca OTYeTeHU KaTo ApYyrn KOMMOHEHTU Ha BCeoOXBaTHUSI JoXo4 unu
Kanutanosa nos3nuua B OT4HET 3a CbVIHaHCOBOTO CbCTOAHME, CbLUO Ce OoT4yUTaT AUPEKTHO KbM CbOTBETHUA KOMMOHEHT Ha
BceobxBaTHUA foxod unu 6anaHcoBaTa kanuTanosa no3vums.

OTCpOHeHVITe [aHbYHM aKTMBM W MacuBU Ce OLeHsABaT Ha Gasa JaHbYHMTE CTaBKM M OCHOBW, KOMTO Ce OvakBa ga ce
npunarat 3a nepuoga n Tuna onepauuun, npes3 KOUTO akKTuBUTE Ce O4YaKkBa Oa Cce peanu3npaTt, a nacmeute - Aa ce ypegdar
(I'IOFaCFlT), Ha 6as3a JaHbYHUTE 3aKOHW, KOUTO ca B CuMna WNu C ronsiMa CTeneH Ha CUrYpHOCT Ce O4akBa fa ca B cuna, n
No JaHb4YHWU CTaBKM Ha ObpXXaBaTa (PB'bJ'IFapMﬂ), B YMATO HOPUCOMKUMA Ce OYakBa Aa Ce peanu3vpa CbOTBETHUAT OTCPOYEH
aKTMB Unn nacue.

OTCpOLIeHVI OaHbYHU akKTUBW Ha [OPYXEeCTBOTO Ce NnpeacTaBAT HETHO Cpelly HeroBu OTCPOYeHW JaHbYHWU MacuBU, KOrato
N OOKONKOTO TO Ce sBfABa 3a TAX AaHbYHUA nnately B CbOTBEeTHaTa HpUCaAMKUNA (PB'bJ'II'apVIﬂ), M TO ToraBa U camo
TOraBa, KoOrato ApyXecCTBOTO MMa 3aKOHHO MpaBO Aa W3BbpLUBa MNM nonyyvyaBa HETHU nNnawaHua Ha TeKywWn AaHbYHU
3aQbJDKEeHNA Unn B3eMaHua no AaHbuUTe BbpPXY nevan6ara.

Kbm 31.12.2017 r. oTcpoyeHUTE AdaHbLy BbpXy nevanbaTa Ha APYKECTBOTO Ca OLEHeHW Mpuv CTaBka, ocTasalla B cuna
3a 2018 r., kosiTo € B pa3mep Ha 10% (31.12.2016 r.: 10%).



2.24 MNpaBuTencTseHn MrHaHCupaHms
Be3pb3mesgHM nomoLLm OT NYGIMYHU UHCTUTYLUMK (OBLUMHCKW, AbPKaBHW M MEXOyHapo4HW, BKI1. MO peAa Ha U3nons3sBaHe Ha

EBponenckute doHgoBe u nporpamu) ce npusHaBa MbpBOHAYanHO KaTo OTCPoYeH Aoxofd (duHaHcupaHe), korato e
Hanuue pasymHa CUrypHocT, 4Ye To LWe Obae NoMyv4eHo OT APYKECTBOTO, M Ye MOCNEeAHOTO € Cnaswumio M cnassa
YCNOBUWSATa 1 U3NCKBAHUATA NO JAPEHNETO.

MpaBuTencTBeHO UHaAHCMpPaHe, CBBbP3AHO C KOMMEHCMPaHe Ha HampaBeHW pas3xodu, ce MpusHaBa B TekywuTe nevandu n
3arybu Ha cuctemaTtuyHa 6asa 3a cbluvs nepuoa, Npes KOWTO ca NpU3HaTh U pa3xoauTe.

MpaBuTENcTBEHO BUHAHCKMPaHe, CBBP3aHO C KOMMEHCHMpaHe Ha WHBECTWUUMOHHWM pasxogu 3a npugobuBaHe Ha akTuB, ce
npu3HaBa B TekywuTe nevandbu n 3arybu Ha cuctemaTvyHa 6asa 3a uUenus nepuod Ha MOMNe3eH >KMBOT Ha akTuea,
NpornopuMoHanHoO Ha pasmepa Ha npus3HaTata B Ppas3xoauTe amopTv3aums.

2.25 MNpuxogw Ha akumns

OCHOBHWUTE [OXOAM Ha aKuusi Ce U34YUCnsiBaT KaTo Ce pasgenu HeTHata nedvanba wnu 3aryba 3a nepuoga, nognexaiia
Ha pasnpegeneHve Mexay akuMoHepuTe, npuTexaTenu Ha OOMKHOBEHW akuuMu, Ha cpegHo-npeTerneHus Gpoilt Ha
ObpxaHuTe 06MKHOBEHU akUMK 3a nepuoaa.

CpepHo-npeTerneHunsaT Opon akumu npeacraBnsisa 6poAT Ha ObpXaHUTe OOMKHOBEHW akuuyM B HayanoTo Ha nepvoaa,
KopurnpaH ¢ 6post Ha 0b6paTHO M3KyNneHuTe OOMKHOBEHW aKUMW U Ha HOBOM3OAAEHUTE TakvBa Mpe3 nepuoaa, YMHOXEH Mo
cpenHo-BpemeBus haktop. To3n daktop m3passiBa 6posi Ha OHWUTE, NPe3 KOUTO KOHKPETHUTE akuum ca ounu gbpxadu,
cnpsimo obwmsa 6port Ha AHWTE npes nepuoaa.

Mpu kanuTanusaums, 6oHyCc emucusi unu pasgensiHe, 6posaT Ha 0BMKHOBEHWUTE akuuK, KOMTO ca B oOpbLUeHMe A0 gaTaTta Ha
ToBa cbbUTUe, ce Kopurpa, 3a Aa ce OTpasu nponopuMoHanHaTa npomsiHa B 6posi Ha 0GMKHOBEHWUTE akuuv B obpbLueHue
Taka, csikall CbOMTMETO Ce e Cry4usno B Ha4anoTo Ha NpeacTaBeHusi Harl-paHeH nepvos.

[oxoon Ha akuuMm C HamaneHa CTOMHOCT He Ce M34MCnsiBaT, Tbil KaTo HAMa M34afeHn MOoTeHUManHu akuum ¢ HamarneHa
CTOWHOCT.

2.26 CermMeHTHO oTYnTaHe

[pyXecTBOTO uaeHTUdUUMPaA CBOUTE OTYETHU CErMEHTM WM OMOBECTABa WMHGOPMaLMS MO CErMEHTM B CbOTBETCTBME C
opraHu3auvoHHaTa M OTYeTHa CTPYKTypa, W3rnon3BaHa OT pPbKoBOACTBOTO. OnepaTuBHUTE CErMEHTU Ca KOMMOHEHTU Ha
B6usHeca, KOMTO Ce OLEHsBaT PEedOBHO OT UNEHOBETE Ha PbLKOBOACTBOTO, B3eMally OMepaTUBHM PELUEHMS - KaTo ce
m3nonssa uHaHcoBa W onepaTMBHa WHMOPMauUWs, W3rOTBEHA KOHKPETHO 3a CerMeHTa, 3a UenuTe Ha TeKyLlwoTo
HabnogeHVe U OueHsiBaHe Ha pes3ynTatuTe OT [AEeWHOCTTa (M3MbIHEHWETO) W pas3npefderneHVeTo Ha pecypcuTe Ha
OPY>KeCcTBOTO.

OnepaTvBHUTE CErMEHTU Ha APYKECTBOTO TEKyLlOo ce HabniogaBaT v HanpaensiBaT MOOTAENHO, KaTO BCEKW OnepaTuBeEH
CermMeHT MnpeacTaBnsiBa oTaenHa GusHec obnacT, KOATO npeanara pasfnuyHW NPOAYKTU U € HOCWUTEN Ha pasnuyHu busHec
nomnsu u puckose.

WHopmaLysi no onepaTvBHU CEMMEHTU

[pyxecTBOTO WM3Mon3Ba €auWH OCHOBEH u3Mmeputen — OpyTeH mapx (nedanba) npv OuUEHSBAHETO Ha pes3ynTatuTe B
onepaTtuBHUTE CErMeHTU U 3a pasnpeaensaHeTo Ha pecypcu Mmexay Tax. Ta ce onpegena Kato pasnuka Mexay CerMeHTHUTe
npuxogn n cCerMeHTHMTe pasxodun, Npsako CbOTHOCMMU KbM CbOTBETHUSA CErMEeHT.

CerMeHTHUTE aKkTMBW, NacuBM, PECM. MPUXOAM, pasxoou W pesynTaTv BKIYBAT Te3n, KOUTO ca M moraT ga oOwbaar
ONPEKTHO OTHOCUMU KbM CbOTBETHUSA CErMeHT, KakTO U TakKuBa, KOUTO Morat Aa 61:,an pasnpeneneHn Ha pasymHa 6asa.
ObuyanHo TOBa ca: a) 3a npuxogute - Mpoaaxbwu Ha npoaykuusi; 6) 3a pasxoguTe - 3a OCHOBHU CYPOBUHU U
Matepuanu, 3a amopTu3auMn U 3a Bb3HarpaxaeHusata Ha Npou3BOACTBEHUA NepcoHan, B) 3a aKTmBuUTE - UMOTU, MALLUNHU N
CbOpPbBXEeHUA, U MaTepuanHu 3anacu, F) 3a nacumeuTe - 3adbJ/DKEeHUA KbM MNepcoHana Wu 3a 06LL|,eCTBeHO ocurypsiBaHe.
Kanutanosute pas3xoaun (I/IHBeCTI/ILl,I/II/I) no 6GusHec cerMeHTn ca OTrpaHnynMn pasxoau, WU3BbPLUEHW npe3 nepunopa 3a
an,q06MBaHe nnn umnarpaxgaHe Ha CEeKTOPHW HEeTEeKyLlUM akTUBWU, KOUTO Ce O4akBa Aa 6'b,El,aT n3non3eaHun npe3 noeeye oOT
€eauH nepuoa.

,Elpy)KeCTBOTO ynpasnaBa WHBECTUUMUTE B UEHHU KHWXKA, TbProBCKUTE pasyvyeTn U npeaoctaBeHUTe, pecn. nonyyvyeHute
CbI/IHaHCOBI/I pecypcu, Kakto 1 aaHbLUTE Ha HMBO npeanpudatTue n Te He ce pasnpenenar Ha CerMmeHTHO HUBO.

PeSyJ'ITaTI/ITe oT D,eIZHOCTI/I, KOUTO cCe cYyuTaTt 3a cnyqa|7|H|/| CnpAMO OCHOBHUTE TUNOBE onepauunn (,D,el?IHOCTI/I) Ha
APYXEeCTBOTO, KAaKTO U HepasnpegendeMutTe npuxogu, pasxogu, nacmMBu U akTtuBu, ce oT4UTaAT OTAENTHO B no3nuuna ,,06LLI,VI
Ha HuBO D,py)KeCTBO". Tesn CyMn nNo npuHUMN BKNKOYBAT: Apyrn goxoaun Ot ,El,eIZHOCTTa, OCBEH aKko He npoustunyaTt oT
,CI,eVIHOCTTa Ha KOHKpeTeH CerMeHT, aAMWHUCTPaTUBHU pas3xoadun, JUXBeHU npuxoam w pasxogu, peanusmpaHn u
HepeanusupaHu nevyandu u 3arybu oT caenkv € BanyTa M MHBECTULMW, MHBECTULMWM B OPYrM OPYXKeCTBa, TbProBCKU U
OpYrM B3eMaHusl, TbProBCKM 3aQbIDKEHUSI U MOMydYeHW 3aemu, pas3yeTu No AaHblW, NPOM3BOACTBEHO WM afiMUHUCTPATUBHO
obopyaBaHe ¢ 06LL0 npeAHa3HayYeHre.

MpunaraHata cyeToBOAHA MONWTMKA 3a OTYMTAHETO MO CErMEHTW, CE€ OCHOBaBa Ha Tasu, M3Non3BaHa OT OPYKECTBOTO
3a n3roTeaHe Ha I'Iy6]'II/NHI/ITe MYy OTHETU NO 3aKOH.



2.27 OueHsiBaHe Mo cnpaseasivea CTOMHOCT

Hsikon OT akTuBMTE M MacuBMTE Ha APYXECTBOTO Ce OueHsBaT W NPEeACcTaBAaT WWnn camo onoBecTsBaT Mo  crpaseanvea
CTOMHOCT 3a LUenuTe Ha UHAHCOBOTO OTuMTaHe. TakvBa ca: a) _Ha noBTapswa ce 6asa — ¢huHaHcosume
aKkmueu Ha pa3sronoxeHue u 3a npodaxba, npedocmaseHu U rofyYyeHU baHKosu 3aemMu U 3aeMu Om mpemu nuya,
orpedeneHu MbpP208CKU U Opyau 83emaHusi U 3a0bi/DKeHUs, 83eMaHus U 3adbihKeHus 1o (puHaHcos nusuHe, a opyau
6) Ha HenosTapsuia ce 6a3a — HAKOU HeghUHAHCO8U aKmusu.

CnpaBegnuBaTta CTOMHOCT € LeHaTa, kosaTo 6u Guna nonydyeHa npu npopaxbata Ha OageH akTvB wnu nnateHa npu
NpexBbprsHETO Ha nacue B obuwyaiHa caenka mexay He3aBUCMMU MasapHu ydacTHULUM Ha Jatata Ha OLeHsIBaHeTo.
CnpaBegnueata CTOMHOCT € m3xopslla LeHa u ce 6asvpa Ha npeanonoXeHneTo, 4e onepauusita no npogaxbara Lie
ce peanuavpa WM Ha OCHOBHWS Na3ap 3a TO3W aKTWB WNWM MacuB, MM B Clyyail Ha nuvnca Ha OCHOBEH na3ap — Ha
Hal-u3rogHust nasap 3a akTuea wnu nacvea. Kakto onpeneneHusT kato OCHOBEH, Taka W HaW-u3rogHusiT nasap ca
TakvBa nasapu, A0 KOWUTO APYXECTBOTO 3aAbIMKUTENHO MMa AOCTbI.

VlamepBaHeTo Ha cnpasegnuearta CTOMHOCT ce npaen OT no3nuuATa Ha npeanonoxeHuaTa U npeueHKUTe, KOUTO 6uxa
Hanpasunn noTteHunanHUTe nasapHM yyYacTHMUUW Korato Te buxa onpegenann ueHata Ha CbOTBETHUA akKTUB UK nacuB,
KaTto ce Oonycka, 4ye Te Guxa gencTBanu 3a NocTUraHe Ha Ham- ,u,06pa CTONaHCKa u3roga oT Hero 3a TAx.

[Mpn nsmepBaHeTO Ha cnpaBeanvBaTa CTOWMHOCT HA He(PUMHAHCOBW aKTMBW BUHArM M3XO4HATa TOYKA € NpeanonoXeHUEeTo
KakBo 6v 6uno 3a nasapHuTe y4acTHWUWM HanW-goBPOTO M Han-edheKTUBHO Bb3MOXHO M3NON3BaHe Ha AafleHVs aKTUB.

[pyxecTBOTO npunara pasfMyHM OLEHBYHM TEXHUKW, KOUTO Brxa Bunun noaxopswm cnpsamo crneumndukaTa Ha CbOoTBETHUTE
YCINOBMSI, U 3a KOUTO pasnonara ¢ AocTaTbyHa 6asa OT BXOAALM AaHHWU, KaTo ce CTPeMy Ja U3Mon3sBa B MakcMmarHa creneH
HanuyHata nybnuyHo Habniogaema wHMOpPMauMs W pecn. — Aa MUWHMMM3Mpa UM3MNOM3BaHETO Ha HeHabnogaema
nHcpopmaumsi. To usnonasa u TpUTe [ONYCTUMW NOAXOAA, Na3apHUs, MPUXOOHUS U pa3x0OHUsi Modxod, KaTo Haw-4ecTo
npunaraHWTe OUEHBYHW TEXHUKU Cca [AMPEKTHU WWNKW KOpWUTMPaHW KOTUMPaHW MasapHU LeHW, nasapHW aHanosn wu
ONCKOHTUPAHU Napu4HU NoTouMK, BKI. Ha basa KanutanusnpaH goxog ot Haem.

CnpaBeanueaTta CTOMHOCT Ha BCUYKM aKTVBUM M MACMBM, KOUTO Ce OLieHsIBaT W/UnM OMnoBecTsBaT BbB (OMHAHCOBUTE OTYETU MO
crpaBeasiBa CTOMHOCT, Ce KaTeropusvpa B paMKUTE Ha CrieaHaTta iepapxus Ha CrpaBeanvBuTe CTOMHOCTU, a8 UMEHHO:

Huso 1 — KoTupaHu (HekopurmpaHu) nasapHu LEHN Ha akTMBEH nasap 3a WAEHTUYHM aKTUBW WU Nacueuy;

HuBo 2 — OUEHBYHM TEXHWKM, MPU KOUTO CEe M3MON3BAT BXOASLIM AAHHW, KOUTO Ca pasfUyHM OT OAVMPEKTHO KOTUpPaHW LEHWU,
HO ca MpsiKO WINN KOCBEHO AOCTbMHM 3a HabnogeHue, BKI. KOrato KOTUpPaHUTE LieHM ca 0DeKT Ha 3HauUTENHU KOpeKuuy;
"

HuBo 3 — OUEeHBYHU TEXHUKY, NpuY KOUTO Ce n3non3eaT BXoadawmn AaHHU, KOUTO B 3HAYMUTENHaTa Cn 4act ca HeHabnogaemu.

[pyxecTBOTO Npunara 0CHOBHO crpaseanvea cTonHocT Hueo 2 n Hueo 3.

3a Te3u aKTMBM U NMacuBM, KOUTO Ce OLeHsIBAT Mo CrpaBeasiviBa CTOMHOCT BbB (DMHAHCOBWTE OTYETM Ha noBTapsema 6asa,
OPYXECTBOTO MNpaBU MpeLeHka KbM [atata Ha BCEeKM OTYeT [anu e Heobxoaum TpaHcdep B HMBATa Ha Mepapxus Ha
crpaBeasivBaTa CTOWHOCT Ha [afeH akTUB WU NMacuB B 3aBMCMMOCT OT pasrfofiaraeMuTe U U3Moni3BaHuTe KbM Tasu garta
BXOAALUM AaHHW.

B nOpyxecTBOoTO ce pa3paboTeHV BbTPELUHW MpaBwuna W npoueaypu MO M3MepBaHeTO Ha crnpaBeanuBaTa CTOWHOCT Ha
pasnuuyHUTE BWAOBE aKTVMBM WM nacuBu. 3a UenTa e onpeferieHo CreuuanHo nuue Mno OUEHKUTE Ha MOAYMHEeHME Ha
(PMHAHCOBUSI AMPEKTOpP, KOETO OpraHu3vpa OCbLUECTBSIBAHETO Ha LiENvsi OLEHBbYEH MpoLec, BKI. KoopAMHMUpa v Habnogasa
paboTaTa Ha BbHLUHUTE OLeHUTENN.

3a uenuTe Ha OMOBECTABaHMATA Ha CnpaBeAnuBaTa CTOWMHOCT, OPYXECTBOTO € rpynupanio CbOTBETHUTE CU aKTUBU U
nacueu Ha 6asa TsixHaTa CbLLHOCT, OCHOBHM XapaKTEPUCTUKU U PUCKOBE, KAKTO U Ha NEepapXU4HOTO HMBO Ha cripaBeafvBaTa
CTOWHOCT.

2.28 lNpeLeHkn OT onpefensLLo 3HaYeHve Npy npunaraHe c4eToBogHaTa NonuTuKa Ha apyecTBoTO. KnovoBu NpubnmanTenHu
OLIEHKM 1 NPeAnoNoXKEHUS C BUCOKA HECUTYPHOCT.

MaTepmanHM 3anacu

ObesueHka

B kpas Ha Bcsika (puMHaHCOBa roavHa [OpYXXECTBOTO W3BbLPLUBA Mpernel Ha CbCTOSHUETO, CpoKa Ha rOOHOCT W
M3M0N3BaeMoCTTa Ha HanuMuHuTe MmatepuanHu 3anacu. [lpy ycTaHoBsiBaHE Ha 3amacu, KOUTO CbAbpxaT MoTeHuuanHa
BEPOATHOCT Aa He GbAaTt peanuaupaHu no ChbliecTByBallata MM GanaHcoBa CTOWMHOCT B criedBaliyTe OTYETHW nepuoam,
OpyXecTBOTO obe3UeHsiBa MaTepuanHute 3anacu [0 HETHa peanusupyema CTOWHOCT.



AKTI'OGDCKVI Nn34ncreHna

|_|pl/l onpegensaHe Ha cerawHata CTOMHOCT Ha ObArOCpPOYHUTE 3adbiPKEHUA KbM MepcoHana npu neHcuoHupaHe ca
M3MON3BaHN W3YUCIEHUA Ha CepTudUUMpaHn cneumanucty, 633VIpaHVI Ha npegnosiokeHna 3a CMbPTHOCT, TeMn Ha
TEKy4eCTBO Ha nepcoHana, ObAeLlo HMBO Ha pa6OTHVI 3annaTv U QUCKOHTOB (pakTop.

O6esLeHka Ha MHBECTMLMY B ObLUEepHU OpyKecTBa

Ha Bcsika gaTa Ha oTyeTa 3a (PpMHAHCOBOTO CbCTOSIHWME PLKOBOACTBOTO MpaBW OLEHKA Aanu CbliecTBYBaT MHAMKATOPU 3a
obe3leHka Ha HeroBuTe MHBECTULMM B [AObLUEPHU ApyXecTBa. WM3uucrneHusTa ca HanpaBeHW OT PbKOBOACTBOTO CbC
CbAEWCTBMETO HA HE3aBUCMMW NULEH3NpaHW OLeHWTenW. B pesyntaT Ha HanpaBeHWTe W3YUCMEHWUSI HE € YCTaHOBeHa
HeobXxoauMOCT OT Npu3HaBaHe Ha obesLieHka Ha onpeaeneHn NHBECTULIMMN B ObLUEPHU NPEANPUSTUS.

OnepaTvBEH NU3NHT

,D,py)KeCTBOTO e Kknacuguumpano Kbm rpynata “UMOTN, MaLLVHN N CbOPBXEHNUS ” crpaga, OT KOATO 4YacT ce npenocraBda Ha
onepaTuMBEH MU3NHI Ha CBbP3aHW nuua. Tbih KaTo 3HaYMTeNnHa 4YacT OT crpajata ce WM3nonssa U OT Hero B cobcTBeHaTa
My OEeVHOCT, PbKOBOACTBOTO € MpeueHuno Tasu crpajga fa He ce TpeTupa KaTo MHBECTULMOHEH UMOT.

Ob6esLeHka Ha B3emMaHus

MpubnuantenHaTa oueHka 3a 3arybu OT CbMHUTENHW U HecbOupaemy B3emMaHusi ce MpaBuM KbM JartaTta Ha BCEKU OTYET,
Ha uHavBMayanHa 6asa. BaemaHusiTa, npy KOUTO ca KOHCTATMPaHU TPYAHOCTU NpU TAXHOTO CbOMpaHe, nognexar Ha aHanu3
3a onpegernsiHe Ha JacTTa OT TsX, KOSITO € peanHo cbbupaema, a ocTaHanaTa 4acT A0 HOMUHana Ha CbOTBETHOTO B3eMaHe
ce npu3HaBa B OT4YeTa 3a BceobxBaTHMA Aoxod (B nedyanbata unu 3arybarta 3a rogmHara) kaTto 3aryba o1 obesLeHka.

Cnen 180 pgHM 3akbCHEHME Beye ce cuuTa, Ye MOXe Aa uma uHaukatopu 3a obesueHka. [py npeueHkata Ha
cbbupaemocTTa Ha B3eMaHusiTa PbKOBOACTBOTO MpaBM aHanM3 Ha uanata eKkcrno3vuusi OT BCEKW KOHTpareHT C orneg
yCTaHOBsIBaHE Ha peanHaTta Bb3MOXHOCT 32 CbOMpPaAHETO MM, @ HE CaMO Ha HWMBO MPOCPOYEHM WHAMBUAOYaArHU B3EMaHus OT
KOHTpareHTa, BKIIOYUTENHO MOTEHUMANHUTE Bb3MOXHOCTM 3a CbOMpaHe Ha €BEeHTyanHu NUXBU 3a KOMMEHCUpaHe Ha
npocpoumnsTa. Npn ycTraHOBsIBAHE Ha BMCOKA HECUIYPHOCT OTHOCHO CbOMpaeMocTTa Ha AafeHO B3eMaHe (rpyna B3eMaHusl)
Cce npaBu MpeLeHKa KakeBa 4acT oT Hero (Tsx) e obesneveHa (3anor, unoteka, nopbyuTencTea, 6aHkoBa rapaHuus) U no
TO3M Ha4vH € rapaHTMpaHa cbbupaemocTTa um (4Ype3 Obaello Bb3MOXHO peanu3npaHe Ha obe3nedyeHneTo WUnu nnailaHe
OT nopbuuTtern). BaemaHusita nnm yactTa OT TAX, 3@ KOUTO PBKOBOACTBOTO MpELIEHsIBA, Y€ CbLUECTBYBa MHOMO BMCOKA
HECUrypHOCT 3a CbOMpaHeTo UM 1 He ca obeaneyeHu, ce obesueHsiBat Ha 100 %.

2.29 AKTVBM NO OTCPOYEHN AaHbLM
Mpu3HaTK ca BCUYKM aKTMBM MO OTCPOYEHN AaHBLIM.

2.30 MNpoBu3un 3a cbaebHn gena
[pyxecTBOTO HAMa NPOBU3NM 3a CbAebHN Aena.



