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MOACHEHMA KbM MEXXANHEH KOHCONNMOMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 31.12.2017T.

1/ OBWA NHOOPMALNA 3A CUPMA TPYT XOJIOWNHI AL

CUPMA TPYM XONAWHIT ALl e XOnAMHrOBO OPYXecTBO, pernctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnuceaHuaTa ¢ EMK 200101236.

Cepanuwe n agpec Ha ynpasnenune: BEBIITAPUA, obnact Codusa (ctonuua), obwmHa CtonuyHa, rp. Codus,
1784, pavioH p-H MnagocT, 6yn. Llapurpagcko woce, No 135.

[MpeomeTsT Ha AENHOCT Ha ApPYXXeCTBOTO €:

NMPUOOBUBAHE, YINPABJIEHVE, OLIEHKA W NMPOOAXBA HA YHACTUA B BBIITAPCKN N HYY>XXOECTPAHHN
OPYXECTBA, NMPUOOBMBAHE, OLIEHKA U MPOOAXBA HA MATEHTU, OTCTBLINBAHE HA JIMLIEH3M 3A
MOJNISBBAHE HA TATEHTU HA [OPYXECTBA, B KOUTO XONAMHIOBOTO [OPYXECTBO YYACTBA,
®NHAHCUVPAHE HA OPYXECTBA, B KOUTO XONAMHIOBOTO OPYXXECTBO YYACTBA, OPTAHU3NPAHE
HA CYHETOBOAHOTO OTYNTAHE N CBbCTABAHE HA ®UHAHCOBW OTYETW MO PEOA HA 3AKOHA 3A
CYETOBOLCTBO. OPYXXECTBOTO MOXE [A WU3BBLPLUBA VI COBCTBEHA TbPIOBCKA [EMHOCT,
KOATO HE E BABPAHEHA OT 3AKOHA.

AKLUMOHEPHUAT KanuTamn Ha OpyXecTBOTO € B pa3mep Ha 59 360 518 nB., pa3npegeneH Ha 59 360 518 Gposi
6e3HannyYHN NOVMEHHM akLMK C HOMUHANHa CToHocT 1 nB.

KanutanbT Ha APYXeCTBOTO € USBMEHAH, KaKTo cnejBa:

OaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 nB..
23.10.2014 r. 49 837 156 nB..
22.10.2010 . 73 340 818 nB.
15.10.2008 r. 77 252 478 nB.
25.4.2008 r. 50 000 nB.

Kanutanbt Ha gpyxecTtBoTo € BHeceH 100%.
HenapuyHu BHOCKM - onucaHue:

1. CodTyep, npeacrasnsealy 29 (oBageceT 1 AeBeT) codhTyepHU Mmoayna.
CronHocT: 61 555 838 nB.

2. 81 960 Oposs OOWKHOBEHM MOMMEHHM akuuyu oT kanutana Ha "CUPMA TPYI" AL, OpyxecTBoTO
peructpupaHo B TbproBckus peructbp kbM AreHums no snucsaHusata ¢ EMK 040529004, npenmeHyBaHo
no-kbcHO Ha “Cupma ContowbHc” AL

CrtonHocT: 11 734 980 nB.

3. Hepswxumn umotm - Etax 3 oT odwmc crpaga "UT - ueHtbp Odwmc Ekcnpec" B rp.Codwms,
oyn.Uapurpagcko woce" N 135 cbe 3actpoeHa nnowy 796, 50kB.M., cbrn.HoTapraneH akT 3a NoKymnko-
npogaxba Ha HegBwkuM nmoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r. n ETax 5 oT ochuc
crpaga "UT - ueHtbp Odmc Ekcnipec" B rp. Codms,byn. "Uapurpagcko woce" N 135 cbe 3acTpoeHa
nnouy 281,81 kB.M., cbrnacHo HotapuaneH akT 3a nokynko-npogaxba Ha HeaBwkum umoT N 86, Tom 4,
per. N 10237, geno N 592 ot 23.12.2004 r.

CromnHocT: 3 911 660 nB.

Cupma Mpyn XonguHr ALl e ny6nunyHo Apy»KeCcTBO CbrnacHo 3akoHa 3a nybrnvyHo npeanaraHe Ha LEeHHU KHuKa.

Cupwma INpyn Xonguur Al 4
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MOACHEHMA KbM MEXXANHEH KOHCONNMOMPAH ®UHAHCOB OTHET
3A TEPUNOMA, NMPUKMIOYBALL HA 31.12.2017T.

1.1 PasnpegeneHune Ha akuMOHeEpPHUA KanuTtan

Kbm 31.12.2017 r. pasnpeneneHneTo Ha akuMoHepHus kanuTtan Ha Cupma Fpyn XonauHr ALl e kakTo crneaBa:

31.12.2017 31.12.2016

BGN '000 BGN '000
AKUMOHEPEH KanuTan 59 361 59 361
Bpow akuum (HomuHan 1.00 nes) 59 360 518 59 360 518
061, 6poit Ha perncTpupaHuTe akLoHepu 984 777
HOpuaunyecku nuua 56 42
dusnyeckn nuua 928 735
Bpoii akuum, npuTexaBaHun OT opUaNYECcKU nuua 10 053 825 6 532 738
% Ha y4acTue Ha rpuanyecku nuua 16,94% 11,01%
Bpoui akuun, nputexasaHu ot pusmdeckuTe nuua 49 306 693 52 827 780
% Ha y4acTue Ha pusmyeckn nuua 83,06% 88,99%

Kbm 31.12.2017 r. Cupma Npyn Xongunr ALl nputexasa 474 724 6p. coBCTBEHN akumu.

PasnpegeneHneTo Ha kanuTtana no akuMOHEpM, BKI. MpepasnpenerieHneTo Ha y4yacTtneto (HopmanmampaH %
y4yacTtune B KaI'IVITaJ'Ia) €, KaKTo cnegBa:

Bpo# akuun Bpo#n akuun

AkuuoHepu KbM KbM Homunan CToMHOCT % B Hopmanusupa %

31.12.2017 31.12.2016 KanuTtana B Kanutana
Atanac KoctaguHoB Kupsikos 2859965 5258015 1 nB. 2 859 965 n.. 4,82% 4,86%
BecenuH AHuyeB Kupos 4700786 5250786 1 nB.. 4 700 786 nB.. 7,92% 7,98%
LiBeTaH BopucoB Anekcues 4851376 5252376 1 ne. 4 851 376 ne.. 8,17% 8,24%
Yasaap Bennsapos umutpos 4750786 5250786 1 nB.. 4 750 786 nB.. 8,00% 8,07%
Asop Mogmunos [xoHeB 1404560 5250786 1 nB. 1404 560 nB. 2,37% 2,39%
eopru MbpBaHoB MapuHoB 5257402 5257402 1 nB. 5257 402 nB. 8,86% 8,93%
Kpacumup HeeenvHoB Boxkos 2965686 4903530 1 nB.. 2 965 686 nB. 4,996% 5,04%
OrHsiH MNnameHoB YepHokoXeB 3731620 3729330 1 ne. 3731620 nB. 6,29% 6,34%
Bnagumup ViBaHoB Anekcres 2177583 2177583 1 nB. 2 177 583 n.. 3,67% 3,70%
PoceH Bacunes BvpbaHos 2156687 2156687 1 nB.. 2 156 687 nB. 3,63% 3,66%
Bacun CtaHumupoB Mupyes 837327 837327 1 nB. 837 327 nB. 1,41% 1,42%
MNeTbp Hykonaes KoHsipoB 1289307 1298965 1 nB.. 1289 307 ns.. 2,17% 2,19%
Emunnana Unuesa Unuesa 2251925 0 1 nB. 2 251 925 nB. 3,79% 3,82%
Enena VlopnaHosa Koxyxaposa 2140827 0 1 nB.. 2 140 827 ns. 3,61% 3,64%
Mo MeTtpos MNeTpos 755750 0 1 nB.. 755 750 nB. 1,27% 1,28%
Cranucnas OQumutpos MBaHoB 649868 0 1 nB. 649 868 nB. 1,09% 1,10%
Exkcnat Bbnrapus COOUKC KOCUTC BT 881407 0 1 nB.. 881 407 ns. 1,48% 1,50%
doHgaums 3a obpasoBaTteniHa TpaHcgopmaums 669566 0 1 nB.. 669 566 nB.. 1,13% 1,14%
"EH EH YHuBepcaneH lMNeHcnoHeH ®oHa" 2439539 2084539 1 nB. 2 439 539 nB. 4,11% 4,14%
YNo fosepue” ALl 802126 802126 1 ns. 802 126 nB. 1,35% 1,36%
YMNo "OCK PoguHa" AL 747036 747036 1 nB. 747 036 nB. 1,26% 1,27%
"Mam Conap" OO0 960000 960000 1 ne. 960 000 ne. 1,62% 1,63%
Opyrv 10 079 389 8 143 244 1 1nB. 10 079 389 nB.  16,98% 17,12%
O6uwo 59360518 59360518 59 360 518 nB.. 100% 100%

AkuMoHepuTe, NpuTexasallm Hag 5% OT kanuTana Ha APYXeCTBOTO ca:

HopmanusupaH % B

AxuunoHepu Bpo akuum kbm 31.12.2017 % oT KanuTana
KanuTana
BecenuH AHuyeB Knpos 4 700 786 7,92% 7,98%
LiBetaH Bopucos Anekcnes 4851 376 8,17% 8,24%
Yaspaap Benusapos [umutpos 4 750 786 8,00% 8,07%
"eopru MbpBaHoB MapuHoB 5 257 402 8,86% 8,93%
OrHsiH MNnameHoB YepHoKoXeB 3731620 6,29% 6,34%
Cupwma Npyn Xonguur ALl 5
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1.2 OpraHu Ha ynpasneHue

Cwupma Mpyn XonguHr ALl e c egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha QUPEKTopuUTE.
CbBeTbT Ha agupekTopuTte kbm 31.12.2017 r. BKMOYBA CNnegHUTE YreHoBe:

Yaepap Bennsapos JumutpoB

LiBetaH BopucoB Anekcnes

ATtaHac KoctagnHoB Knpsiko

[eopru MNbpBaHoB MapuHoB

LiBeTtomunp AHrenos [Jockos

Cawa KoHcTaHTMHOBa BesyxaHoBa — He3aBUCUM YneH
MeTbp Bopucos CTaTeB — HE3ABMCUM YreH

MoppaH CtosHoB Hepner — HesaBuUCHM YneH
HauuH Ha onpegensiHe Ha MaHaaTbT Ha CbBeTa Ha AUPeKTopuTe: 2 FOAMHM OT AaTaTa Ha BrnvcBaHe.

Kbm CbBeTa Ha AvpekTopuTe ca narpageHu criegHute KomuteTu:

KomuTeT no nHBecTnummTe 1 pucka

KomuTeT no Bb3HarpaxaeHusiTa — BbTPELLEH opraH, KOnTo He e n3bupaH ot OCA
KomuTeT no onoBectsiBaHe Ha MHpopMaumaTa

OanTeH komuteT

YyacTreTo Ha uneHoBeTe Ha C[] B kanuTana Ha Apy>KeCTBOTO e, KaKTo crefBa:

o o %8 Hopmanuaupan
AxuunoHepu Bpoit akumm km Bpoit akumm Kum HomuHan CToMrHOCT kanutana % B KanuTana
31.12.2017 30.09.2017 KbM

31.12.2017 K®BM 31.12.2017
Atanac KoctaguHos Kupsiko 2859965 2858465 1 nB. 2 859 965 ns. 4,82% 4,86%
eopru MNbpBaHoB MapuHoB 5257402 5257402 1 n.. 5257 402 nB. 8,86% 8,93%
LiBeTaH Bopucos Anekcnes 4851376 4851376 1 nB. 4 851 376 ns. 8,17% 8,24%
Yaspap Benusapos [umutpos 4750786 4750786 1 nB. 4 750 786 nB. 8,00% 8,07%
Metbp Bopucos CtateB 10100 10100 1 nB. 10 100 nB. 0,02% 0,02%
WNopaax CtosHoB Hepnes 3433 3433 1 1nB. 3433 nB. 0,01% 0,01%
O6uwo 17733062 17731562 17 733 062 nB. 29,87% 30,11%

Mpe3 nepuopa yneHsbT Ha C AtaHac KoctagmHoB Knpsikos e npngo6un 1500 akummn Ha Cupma Mpyn XonguHr

AL

U3nbnHuteneH gupektop Ha Cupma pyn Xonauur Al e LiBetaH BopucoB Anekcues.

Cupwma Npyn Xonguur ALl 6
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1.3 CTpyKTypa Ha rpynaTa 1 npeameT Ha OENHOCT

Cmpykmypama Ha 'pynaTa Bkntousa CUPMA T'PYTT XOJIAVNHI ALl kaTo Apy»KeCcTBO — Mavika U NOCOYeHWTE NO-A05y ApYKecTBa:

Cvioma
EHTepnpanz

Cucrame

Cvpwma N'pyn Xonpguur A4 7
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NOACHEHWA KbM MEXOMHEH KOHCONNONPAH ®NHAHCOB OTHET
3A NEPUOMA, MPUKNIOYBALL HA 31.12.2017 T.

MOPT®ENN HA CUPMA ITPYN XONAWHI AL

OblepHn Ha Cupma Mpyn Xonguur A4

CTOMHOCT Ha MpoueHT oT
Mpeanpusitne CTOMHOCT Ha MHBeCcTUUUATa I'IpoueHT OT Kanutana WHBECTUUMATA KbM Kanutana I'Ipomel-m
peanp KbM 31.12.2017 (8 xun. nB.) KbM 30.09.2017 31.12.2016 KbM (B xvn. n..)
(B xun. nB.) 31.12.2016
,Cupma ConowbHe” Al 36 260 80,58% 36 260 81,44% 0
,Cupma EHTepnpaiid Cuctemc” AL 6 895 90,13% 6 895 91,72% 0
,Cnpma Megukbn Cuctemc" Al 66 66,00% 66 0,00% 0
Cvipma Ipyn VKK 3471 100,00% 3471 0,00% 0
"OnToTeket" A 9 650 58,51% 8672 56,21% 978
LEHrBio Cuctemc Cocouns” Al 50 72,90% 50 72,90% 0
O6uwo 56 392 55414 978
ObwepHn Ha Cupma ContowbHe AL
31.12.2017 OtHocuteneH 31.12.2016  OrHocuTeneH MpomeHu
MpeanpusTtue BGN '000 asan BGN '000 aan (B xun. ne.)
,Cnpma Busnec KoHcyntuHr” AL 1374 54,08% 1374 54,08% 0
LJaatnkym” AL 1394 60,50% 1394 60,50% 0
"Cupma" CALL 17 630 97,57% 17 630 97,57% 0
S&G Technology Services Ltd., UK 117 51,00% 117 51,00% 0
"Cupwma An Ec xn" O0[ 4 71% 4 71% 0
,Cvpma Ain Cu Ec* All 270 90,00% 270 90,00% 0
O6wo 20788 20788 0
AbwepHn Ha OHTOTEeKCT AL
CTOMHOCT Ha CTOMHOCT Ha
UHBECTMUMATA KM npoueHT oT UHBECTMUMATA KM npoueHT oT HpomeHu
MpeanpusTtue 31.12.2017 KanuTana Kbm 31.12.2016 KanuTana Kbm
(B xun. nB.) 31.12..2017 (B xun. nB.) 31.12.2016 (B xun. n..)
OHToTekcT CALL 30 100,00% 30 100,00% -
ObwepHn Ha EHrBro Cuctemc Codoms AL
CToMHOCT Ha CToMHOCT Ha
MHBECTULMATA KbM  [|poueHT oT  WHBECTULIUATA KbM MpoueHT oT MNpomeHn
Mpeanpustue 31.12.2017 KanuTana Kbm 31.12.2016 KanuTana Kbm
(B xun. nB.) 31.12.2017 (B xun. nB.) 31.12.2016 (B xun. nB.)
LEHrBio (%MCTEMC NaTtuHcka 7 95% 7 95% .
Amepuka”, bBpasunus
EHrBio CALL 9 100% 9 100% -
Ooo6wo 16 7 -
Cupwma IN'pyn Xonguur ALl 8
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Acoumnpanun Ha Cupma Mpyn Xonguur A

CToNHOCT Ha

CTOMHOCT Ha MHBeCTULMSATA MpoueHT oT
MHBECTULMATA KbM
MoeanpusiTue KbM 31.12.2017 MpoueHT oT kKanuTana KbM 31.1;.2016 Kanutana MpomeHu
peanp 31.12.2016 KbM (B xun. nB.)

(B xun. nB.) (B xun. nB.) 31.12.2016
GMG Systems (B nukBuaaums) 214 19,93% 214 19,93% 0
E-Jom MeHngxmbHT OO 7 35,00% 7 35,00% 0
O6uwo 221 221 0

Acoumnpanun Ha Cupma ContowbHe ALl

” n HT OT TOMWHOCT H Kon wavpad
CTOMHOCT Ha poueHT ot CroitHocTHa  KoHconuampa

Kanutana WHBecTULMATa NMPOLIEHT OT MpomeHn

Npeanpustve "HBe;_TT;gﬂoli KbM KbM K'bl\:l-‘ Karrl)uTL;na KbM (B I))(vm. ne.)
T 31.12.2017 31.12.2016 31.12.2016

,CEIN Bbvnrapus” AL (apyrv puHaHcoBm 0 6,50% 0 6,50% 0
aKTuBM)
A BUN MIHTEPAKTUVB 0 34% 0 34% 0
EKCEN MEHVMKXMBHT OO0 0 34% 0 34% 0
dnaw Megua AL 0 50% 0 50% 0
"Cupma Mob6ann"A 15 40% 15 40% 0
O6wo, xun. nB 15 15 0

3a noBeye MHOpPMaLMa OTHOCHO ApyKecTBaTa B rpynarta — NMpunoxeHne Nei.

OCHOBHWN CbBUNTUA N OCHOBHW BU3HEC HOBUHW MNPE3
YETBBPTOTO TPUMECEYNE HA 2017 T.

CbbuTnaTa OT CbLUECTBEHO 3HAYEHUE B rpynarta, CTaHanu 40 Kpasi Ha YeTBBbPTOTO Tpumeceume Ha 2017 r.:
YeenuvyaeaHe Ha kanumana Ha OHmomekcm A/]

Mpe3 anpun ,Cupma pyn XonauHr® ALl yyacTBa B yBenuyeHWeTo Ha kanuTtana Ha ,OHToTekcT” AL, kato 3akynu 843 030 6p.
OBUKHOBEHM aKLUM C HOMUHANHA CTOMHOCT OT 1 NB. NO eMUCUOHHA CTOMHOCT OT 1,16 nB.

lMpudobueaHe Ha HosuU ogbuc nnouwu

Mpe3 anpun ,,Cupma Mpyn Xonauur® ALl npuaobu cnegHuTe HEABUXUMU UMOTH - AEBET 0OUC NMOMELLEHNS, HAXOASILLM ce B 0puc
crpapa Ha 6yn. ,Llapurpaacko woce* 135, Ha ueHa oT 781 268 eBpo. 3a LenTa e n3non3saH MHBECTULIMOHEH KpeauT oT YHuKpeaut
Bynb6atk B pasmep 710000 eBpo v gonbnHuTenHn 200000 eBpo 3a peMOHT Ha 0hUC NOMELLEHUATA.

lpoeexdaHe Ha pedoeHO 06w0 200UWHO cbOpaHue Ha aKkyuoHepume

Ha 15.06.2017 Cupma Mpyn XonauHr ALl npoBeae CBOETO pefoBHO 06LLO roanwHO cbbpaHue Ha akumoHepuTe. Cpen no-BaxHute
pelleHusi, 3aeT Ha cbbpaHueTo ca:

- Ha ocHoBaHue un.20, ot HAPEOBA Ne 48 ot 20.03.2013 r. 3a u3nckBaHusiTa KbM Bb3HarpaxaeHusita Ha KOH, Gsixa
n3bpaHu 3a YneHoBe Ha KomuTeTa no Bb3HarpaxaeHusTa:

["eopru MNMbpBaHoB MapuHoB — npegcenarten
MeTbp Bopucos Ctates — uneH
l7lop,an CtosiHOB HepeB — uneH

- B3e ce pelueHne 3a npomsiHa Ha 0AMTOPUTE Ha (PMHAHCOBUTE OTYETU U ce u3bpa 3a oauTop Ha [pyxecTtBoTo 3a 2017 r.
peructpupaH ogutop Teogopa ViBaHoBa LiBetaHoBa, avnnom Ne 0771 ot 2012 .

- B3e ce pelueHune ga ce pasnpegenu napuydeH aveuaeHT 3a 2016 r. B pa3amep Ha 0,01 nB. Ha akuus unu 593 605,18 n..
obuo.

- Mpue ce peleHne CbBeTLT Ha AupekTopuTe Ha Cupma pyn Xonauur A ga ocbliecTBM obpaTHO U3KyrnyBaHe Ha
makcumyM 1 000 000 6posi cobecTBEeHM akuum npy MUHUMarnHa ueHa ot 0,50 nB. n makcumanHa ueHa 1,50 ne. CpokbT 3a
nskynysaHe e 0o 31.12.2017 r.
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Cupma pasnpedens nbpeuss dusudeHm crned IPO

Cupma Mpyn XonguHr 3anoyHa nsnnawaHeTo Ha AMBuaeHT 3a 2016 roguHa, cbrnacHo pelleHve Ha ObwoTo cbbpaHue Ha
akumoHepwuTe, KoeTo ce npoeefe Ha 15.06.2017. ToBa e MbpBOTO M3NnaLlaHe Ha AVBUAEHT cref YCneLwHOTO MbPBUYHO MyOnMYHo
npegnaraHe B kpast Ha 2015 roguHa. KpaviHa gata Ha nannawade Ha guBugeHT - 15.09.2017 roguHa.

Emucusima Ha Cupma pyn Xondune enu3a e SOFIX

Ha 3acenaHue ot 07 centemBpu 2017 CbBeTa Ha AvpekTopute Ha bbnrapckata doHgoBa 6opca — Codhums e B3eTo pelueHve 3a
BKIOYBaHe Ha emucusTa Ha Cupma Mpyn XonauHr B nnaekca SOFIX. OcHoBaHMe 3a ToBa pelleHne ca CrnegHuTe nokasarenu:
nasapHaTta kanutanusauusi Ha puin drnoyta Ha gpyxectsoTo e BGN 40 420 452, megmaHaTta Ha cegmuyHus obopoTt e BGN 36
651, 6posi Ha coenknTe e 1384 1 cpegHo-apuTMeTUYHaTa CTOMHOCT Ha cnpeza e 0,06416086. PelweHneTo 3a npomsiHa B 6a3aTa Ha
SOFIX Bnun3a B cuna ot 18 centemepu 2017.

MHodpmauma 3a OCHOBHM OUM3HEC HOBUHWM Mpe3 TpPeToTo Tpumecedme Ha 2017 r., moxe ga 6baoe HamepeHa B
Mpunoxenne Ne 3.

2/ OCHOBHW NMONOXXEHNA OT CHETOBOOHATA
NOJIMTUKA HA TPYTIATA

2.1. basa 3a u3roTBsiHe Ha KOHcoNUAMpaH PUHaAHCOB OTYET

MexauHHUST KoHconuampaH duHaHcoB oT4eT Ha Cupma Mpyn Xonguur AL — Cocousi ALl e U3rotBeH B CbOTBETCTBUE
¢ Bcuykn MexpgyHapoaHu ctaHgapTtu 3a puHaHcoBm otyeT (MCPO), KOUTO ce CbCTOAT OT: CTaHAapTV 3a OUHAHCOBHM
OTYETU U OT TbIKyBaHMA Ha KomuTteta 3a passacHeHus Ha MCOPO (KPMC®O), omobpeHn ot CbBeta no
MexgyHapogHu cyeTtoBogHu ctangaptv (CMCC) n MexayHapogHuTe CYETOBOAHW CTaHAAPTW M ThIKyBaHMATa Ha
MocTosHHMA komuTeT 3a passcHsBaHe ([MKP), ogobpeHn ot Komuteta no MexagyHapooHM CHETOBOLAHU CTaHOApTU
(KMCC), kouto edbekTnBHO ca B cuna Ha 1 saHyapu 2017 r., u kouto ca npuetn ot Komucusata Ha EBponerickusi cbios.

or Bb3npnemMaHeTo Ha Te3n CTaHOdapTu nvnu TbJIKyBaHu4, B Cclna 3a roguiHn nepmoau 3anodsallin Ha 1 AHyapu
2017 r., He ca HacTLNUIM NPOMEHN B CHETOBOAHATA NOSNIUTUKA Ha APY>XECTBOTO, OCBEH HAKOW HOBU U pasLLMpsABaHETO
Ha Be4e yCTaHOBEHM OonoBeCTABaHUA, 0e3 ToBa ga gosene Ao apyrm npoMmeHun — B KnacudgukaumaTa nnu oueHkata Ha
OTAENHN OTYETHU 06EKTU 1 onepauunn.

3a noseve nHdopmaumsa — Mpunoxerne Ne 2 — OCHOBHM MOMOXEHUSI Ha cYeTOBOAHAaTa nonmutuka Ha Cupma pyn
XonguHr ALL.

Cupwma IN'pyn Xonguur ALl 10
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3/ KOHCOIMMANPAHN TIPUXOON

KoHconuagupaHuTte npuxoam npes 4eTBbLPTOTO TpMMeceuyme Ha 2017 r. BKNOYBaT:

31.12.2017 31.12.2016 WU3meHeHue W3mMeHeHue

BGN '000 BGN '000 BGN '000 %
OnepaTtmBHU Npuxoam oT npogaxxda Ha 1 3 2 -66.67%
MaTtepuanu
grl'(I)eKEaTVIBHM npvxoam oT npojaxba Ha 11390 9950 1440 14.47%
?Cley{iiTVlBHM npvxoam oT npojaxba Ha 39623 30478 9145 30.01%
mexoum OT npeoLeHka 1 npogaxba Ha 455 717 262 -36,54%
Mpuxoaun oT pmnHaHCUpaHe 179 179 0 0,00%
OnepaTyBHY NpUXoam OT APYrK 389 256 133 51,95%
Oo6wo 52037 41583 10454 25,14%

KoHconuampaHuTe npuxogum pactat cbC ctabuneH Bucok Ttemn oT 25,14% wnm cbec 10 454 xun.ne. npes
pasrnexgaHvs nepuof, KOeTo OT CBOS CTpaHa € B YHUCOH M C Bb3XoAdawms TpeHa B 6uadHec cektopa Ha [pynaTta.
YBennyeHNeTo Ha KOHCONWAMPaHUTE MPUXOAUTE Ce ObIKW, KaKkTo OT MPUBMMYAHETO Ha HOBW KIMEHTW, Taka MU OT
yBenMyeHneTo Ha obemuTte oT CblyecTByBaLLUTE.

C Hai-ronsiM Osan B yBENMYEHNETO Ha KOHCONMUAMPAHUTE MPUXOOU Ca KOHCONMMAMPaHUTE Mpuxoau OoT NpoAaxdun Ha
ycnyrn, HapacHanu ¢ 9 145 xun. nB. unu ¢ 30,01% cnpamo nNpeaxofaHus nepuon, crefBaHu oT KOHCONvAMpaHuTe
npuxoam OT npofdaxba Ha cToku, HapacHanu ¢ 1 440 xun. nB. unn ¢ 14,47 % cnpsiMo 4eTBBPTOTO TpUMeECeYne Ha
2016r.

KOHCOHMAMpaHMTe npuxoau no pernoHu:

31.12.2017 31.12.2016 WU3meHeHue WM3mMeHeHue

PernoH BGN '000 BGN '000 BGN '000 %
ABcTpanus 71 69 2 2,90%
Asus 760 428 332 77,68%
Adbpuka 38 19 19 102,97%
EBpona 32826 29945 2881 9,62%
O6eavrHeHo kpancTeo 8157 2859 5298 185,27%
HOxxHa Amepuka 33 130 -97 -74,62%
CeBepHa Amepuka 10152 8403 1749 20,81%
Oo6wo 52037 41853 10184 24,33%

“Cupma pyn Xonguur” ALl v npegnpusatusaTta ot ['pynaTta peanuavpaTt cBosTa npoaykumsa u ycnyrm 6es reorpadckm
orpaHuyeHusi. Bbnpekn TOBa, TPaAWUMOHHO HaW-BUCOKM npopaxbu [pynata reHepupa B EBpona u CeepHa
Amepuka. CblymuTe 3aegHo ¢ npuxoauTte oT Ob6eanHEHOTO KpancTBo 3aemat TpaauumoHHo 98,27% oT obwarta cyma
Ha KoHconuavpaHute npuxoauTte. HesaBmcmMmo OT ToBa, nopagm M3KniouuTenHarta aveepcudukauns Ha npoaykTute
N yCrnyruTe Cu, KOUTO Ce mpurnaraT B MHOXECTBO HaMmbfHO PasfMYHN CEKTOPW N KITMEHTW, HE MOXE Ja Ce roBopu 3a
KakBaTO U Aa e 3aBMCMMOCT Ha ['pynaTta OT OTAENHMW KIUEHTU UMW OT SAAEHU YCIYTN.
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KoHconuagupaHu npuxoam no AbpiKaBu:

31.12.2017 31.12.2016 W3meHeHue W3meHeHue
ObpxaBun BGN '000 BGN '000 BGN '000 %
Albania 31 498 -467 -93,78%
Argentina 2 2 0 7,87%
Australia 40 68 -28 -41,52%
Austria 2321 2956 -635 -21,48%
Bahamas 81 205 -124 -60,47%
Belgium 740 29 711 2439,66%
Brazil 13 15 -2 -13,31%
Bulgaria 26624 24784 1840 7,42%
Canada 883 193 690 357,15%
China 1 2 -1 -50,00%
Croatia (Hrvatska) 18 21 -3 -14,98%
Curacao 27 0 27 H/a
Cyprus 11 0 11 H/a
Czech Republic 11 6 5 85,62%
Democratic Republic of the Congo 4 0 4 H/a
Denmark 138 5 133 2864,63%
Ecuador 1 0 1 H/a
Egypt 33 18 15 86,34%
Guadeluope 20 20 0 -0,53%
Hungary 5 0 5 H/a
Hong Kong 5 0 5 H/a
France 125 24 101 425,45%
Georgia 1 0 1 H/a
Germany 1378 767 611 79,56%
Gibraltar 96 0 96 H/a
Great Britain (UK) 8157 2859 5298 185,27%
Greece 40 63 -23 -36,43%
India 15 6 9 147,40%
Indonesia 6 0 6 H/a
Ireland 34 42 -8 -19,52%
Israel 3 4 -1 -23,31%
Italy 252 203 49 24,10%
Japan 89 102 -13 -12,77%
Korea (South) 42 39 3 7,37%
Lithuania 0 11 -11 -100,00%
Luxembourg 1 0 1 H/a
Macao 65 0 65 H/a
Macedonia 11 27 -16 -59,87%
Malaysia 38 8 30 358,45%
Mexico 6 1 5 326,08%
Malta 3 0 3 H/a
Netherlands 130 49 81 165,61%
New Zealand (Aotearoa) 31 7 24 346,23%
Norway 91 4 87 1967,90%
Philippines 11 6 5 94,00%
Poland 14 0 14 H/a
Portugal 67 0 67 H/a
Paraguay 0 16 -16 -100,00%
Romania 176 4 172 4300,00%
Russian Federation 1 9 -8 -89,18%
Seychelles 1 1 0 -1,22%
Saudi Arabia 1 0 1 H/a
Singapore 70 156 -86 -55,21%
Serbia 28 0 28 H/a
Slovakia 0 4 -4 -100,00%
Spain a7 14 33 242,81%
Sweden 0 4 -4 -100,00%
Switzerland 245 129 116 89,26%
Taiwan 6 1 5 718,06%
Thailand 9 13 -4 -31,28%
Trinidad and Tobago 470 16 454 2839,02%
Turkey 21 72 -51 -70,92%
United Arab Emirates 403 104 299 287,50%
Venezuela 18 0 18 H/a
Virgin Islands (British) 114 54 60 111,11%
United States 8712 8210 502 6,11%
O6uwo 52037 41853 10184 24,33%
Cupwma N'pyn Xonguur A4l 12
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B koHconuaupaHute npuxoau No AbpXasu HaW-ronam Aan umaT npuxoaute oT bbnrapua B pasmep Ha 26 624
xvn.ne. unn 51,16% o1 obwwmte npuxoam oT npogaxbu, cnegsaHn ot CALL ¢ 8 712 xun.ne. wim 16,74 % wn

Benukobputanusa ¢ 8 156 xun.ns. nnn 15,68%.

KoHconuaupaHu gpyru goxoam v 3aryom ot geMHocTTa:

31.12.2017 31.12.2016 WU3meHeHue W3MeHeHue

BGN '000 BGN '000 BGN '000 %
Mpuxoaun oT Nnpogaxxba Ha CTOKM 11390 9950 1440 14,47%
COT?K?/ITHa CTOMHOCT Ha NpoJafeHu -10143 9153 -990 10,82%
Meyan6a oT npogaxx6a Ha CTOKK 1247 797 450 56,46%
Mpuxoay ot npoaaxtu Ha 455 717 262 -36,54%
OBNroTpanH1 akTUBK
Banchos? CTOWHOCT Ha npoJdafeHu 0 461 461 -100,00%
OBbINroTpanHN akTUBK
I'quan6a/£3ary6a) OT Npoaaxba Ha 453 256 197 76.95%
ObINroTpanHW akTUBK
Mpuxoamn oT prHaHCKMpaHUs 179 179 0 0,00%
Hpyrn npuxogm 389 255 134 52,55%
O6wo 2268 1422 846 59,49%
4/ KOHCOJIMIMONPAHN PA3XOOWN

31.12.2017 31.12.2016 WU3meHeHue
BGN '000 BGN '000 BGN '000

Pa3xoau 3a maTtepuanu -8148 -4998 -3150
N3veHeHue % 63,03%
Pa3xoau 3a BbHLUHK yCnyru -13481 -8619 -4862
NaveHeHue % 56,41%
Paaxogu 3a nepcoHana -20760 -19101 -1659
UsmeHeHue % 8,69%
Pasxoan 3a amopTtusauus n obesLeHka Ha 8179 8231 52
HedUHAHCOBW aKTUBU
NaveHeHue % -0,63%
CebeCcTONHOCT Ha NPpOAaAEHUTE CTOKU U 10170 -9613 557
OPYT TeKyLLM aKTUBY
UsmeHeHue % 5,79%
lMpomeHu 8 HanuyHocmMume Ha 2omogama
npodyKyusi U He3agbpLeHoOmo 745 107 638
npouseodcmeo
NaveHeHue % 596,26%
KanutanuampaHu cobcTBeHN pasxoau 17330 14536 2794
U3smeHeHue % 19,22%
Opyru pasxoaun -1579 -1333 -246
UsmeHeHue % 18,45%
Pa3xoau o6wo -44 242 -37 252 -6990
HN3meHeHue % 18,76%

Mpe3 pasrnexgaHus nepuon, KOHCONMANPaHUTE pa3xoau NaBHO pacTaT B YHUCOH C PacTALLMTE KOHCONUAMPaHM
npuxoam oT AenHocTTa Ha pynaTa. TpaauuMOHHO Hal-BUCOK AsN B 06LUTE KOHCONMANpaHu pasxoamn nmaTt
KOHCOMVAMpaHUTe pasxoau 3a nepcoHana (46,92%), KOWTO € OCHOBHWSI aKTUB Ha Bcska komnaHus oT VT cektopa.
KoHconuanpaHuTe pasxoguTte 3a BbHLWHM yenyru (30,47%) n Tean 3a amopTu3aums n obesueHka (18,49%) ca Ha
crniefBalluTe MecTa Mo Asin B 06LWmMTe KOHCONMAMPAHU pa3xoau.
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4.1/ KOHCOJIMANPAHW PA3XOON 3A MATEPUATIN

KoHconugupaHuTe pasxonu 3a MaTepuanu BKMOYBarT:

31.12.2017 31.12.2016 WU3meHeHue W3mMeHeHue

BGN '000 BGN '000 BGN '000 %
BrioxxeHo o6opyaBaHe no NpoekTn 0 4447 -4447 -100,00%
Boga 4 3 1 33,33%
"opuBO 3a aBTOMOGUIN 52 42 10 23,81%
Opyrn 24 13 11 84,62%
En. eHeprusa 201 216 -15 -6,94%
WHBeHTap 48 85 -37 -43,53%
3awumTa 3a codpTyep 24 18 6 33,33%
KoMMOTbPHN KOMMOHEHTM 42 53 -11 -20,75%
KoHcymaTneu (TCM) 3a aBTOMOGUNK 2 0 2 H/a
KoHcymaTuBm 3a KOMMOTPU 1 0 1 H/a
Matepuanu 3a nogapwbxka U PEMOHT Ha 6 16 10 -62.50%
oduca
Otonnexve 13 12 1 8,33%
Odomc KoHCcymaTUBK 24 25 -1 -4,00%
PeknamHu matepuanu 29 34 -5 -14,71%
CucteMHa uHTerpaums 7636 0 7636 H/a
ToHep 4 0 4 H/a
XUrneHHu matepuanu 15 0 15 H/a
YacTtu 3a peMOHT Ha aBTOMOBUNN 23 34 -11 -32,35%
O6wo 8148 4998 3150 63,03%

Mpes pasrnexgaHns nepuon KoHCONMAnpaHUTe pasxoam 3a maTepuann Hamanasat ¢ 3 150 xun. ne. unu ¢ 63,03%.
HamaneHuneTo ce bk B HaW-ronama CTeneH Ha HamarnieHMeTo Ha pas3xoauTe 3a BIIOXXEeHO 00opyaBaHe Nno NpPoeKkTH,

KOUTO Hamansaeart ¢ 4 447 xwvn. n..
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4.2/ KOHCOJIIMANPAHU PA3SXOON 3A BbHLUHN YCITYTU

KOHCOJ'IVIFIVIpaHVITe pa3xoau 3a BbHLWHW yCnyru BKn4BarT:

31.12.2017 31.12.2016 WU3meHeHue W3mMeHeHue
BGN '000 BGN '000 BGN '000 %

ABoHameHTU 408 73 335 458,90%
ABTOPCKM Bb3HarpaxageHus 0 3 -3 -100,00%
AOMUHUCTPATUBHO obCnyxBaHe 89 8 81 1012,50%
Opyrn 372 358 14 3,91%
3acTpaxoBku 45 182 -137 -75,27%
WHTepHeT 90 60 30 50,00%
KOMUCUMOHHM 1 Takcu 150 66 84 127,27%
KoHcynTaHTCKM ycnyru 1565 886 679 76,64%
Kypuepcku, TpaHCnopTHU 44 57 -13 -22,81%
MobunHu TenedoHu 105 114 -9 -7,89%
HabnpaHe Ha nepcoHan 22 32 -10 -31,25%
Haem Ha codpTyepeH nuueH3 198 131 67 51,15%
Haemu 841 780 61 7,82%
Oput 56 49 7 14,29%
OxpaHa 58 48 10 20,83%
MapkuHr 18 30 -12 -40,00%
MooapbXKka U PEMOHT Ha aBTOMOOMK 30 21 9 42,86%
MoaapbKKa M PEMOHT Ha odunca 30 23 7 30,43%
[MouncTBaHe 31 14 17 121,43%
MpeBoaHu ycryrm 2 5 -3 -60,00%
MapkeTuHr n Peknama 471 491 -20 -4,07%
PeMOHT Ha Komn. 1 ohnc TEXHNKA 7 7 0 0,00%
CBbp3aHoCT 31 26 5 19,23%
CemuHapu 1 obyyeHmne 212 140 72 51,43%
CodTyepHu ycnyru 8314 4398 3916 89,04%
Ycnyrm Ha Nogn3nbAHUTENN MO NPOEKTU 67 296 -229 -77,36%
XOCTUHT 207 290 -83 -28,62%
CraunoHapHu TeneoHmn 18 31 -13 -41,94%
O6wo 13481 8619 4862 56,41%

Mpes pasrnexgaHns nepuon KOHCONMANPaHUTE Pas3xoam 3a BbHLUHM YCryrn HapacTaT ¢ 4 862 xur. fB. unm ¢
56,41%. PbCTBbT Ce AbImKM B HAN-ronisiMa CTEMEH Ha HapaCTBaAHETO Ha pa3xoauTe 3a COPTYEPHU YCMyrn, KOUTO
HapacteaT ¢ 3 916 xun. nB. unm ¢ 89,04 %.

4.3/ KOHCOJIMONPAHN PA3XOOM 3A NMEPCOHAIA

KOHCOHVI,CIVIpaHVITe pa3xoau 3a nepcoHana BKnr4Bar:

31.12.2017 31.12.2016 WU3meHeHue WN3mMeHeHue

BGN '000 BGN'000 BGN '000 %
AkTioepckn nevantbu/sarybu 3a oTyeTeH nepvos -32 0 -32 H/a
BonHnyHM 3a cMeTKa Ha paboToaaTtens 45 46 -1 -2,17%
HemnsnonseaH oTnyck 60 77 -17 -22,08%
lMnaTteH oTnyck 1177 971 206 21,22%
Paaxogu 3a 3anniaTtu nNo rpaxk.orosopu 214 306 -92 -30,07%
Pasxogu 3a 3annaTtu No JOroBop 3a yrnpasrieHne 1351 1244 107 8,60%
Pasxogu 3a obeLeTeHns npy NneHCMoHMpaHe no
MCC19 7 52 -45 -86,54%
Pa3xoau 3a ocurypoBku no rp.4orosopu 11 10 1 10,00%
Paaxoau 3a ocurypoBkuM No Jor. 3a ynpasreHue 38 38 0 0,00%
Pasxoau 3a ocurypoBKmM Mo HEU3MOM3BaHU OTMYCKU -3 9 -12 -133,33%
Pa3xoau 3a ocurypoBku no TpyaoB JOrOBOP 1937 1724 213 12,35%
P3 no PI1B - Tpygosu gorosopu 15955 14624 1331 9,10%
Oo6wo 20760 19101 1659 8,69%

Mpes pasrnexaanns nepuog nepcoHansbT Ha TL, B MpynaTta Hamansea ¢ 0,56%, a koHconuanpaHuTe pasxoau 3a
nepcoHarna HapacTteaT ¢ 18,69%.
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31.12.2017 roguHa

®Pupma A YK Oo6uwo
CUPMA A/ CU EC ALl 9 1 10
OATUKYM AL 10 7 17
EHIBKO CUCTEMC CO®UA AL 39 5 44
CUPMA EHTEPIMPAWN3 CUCTEMC Al 2 3 5
CWPMA BU3HEC KOHCYNTUHI AL 53 5 58
CUPMA IPYN XONOWHI AL 22 8 30
CNPMA COJNIOWBHC A 144 7 151
CVPMA MEOVKBI CUCTEMC AL 4 3 7
CUPMA ITPYT UHK. 5 1 6
CUPMA CALL 4 2 6
S&G UK 0 1 1
CNPMA LLA 4 3 7
OHTOTEKCT AL 59 3 62
OHTOTEKCT CALL 3 1 4
O6uwo 358 50 408
31.12.2016 rogmHa
®dupma A OYK Oo6wo

A EC DKW 00[ 1 0 1
CUPMA A/ CU EC ALl 12 1 13
OATUKYM AL 9 6 15
EHIMBKO CUCTEMC CO®UA ALl 31 5 36
CUPMA EHTEPIMPAWN3 CUCTEMC ALl 53 3 56
CUPMA BU3HEC KOHCYNTUHI AL 47 5 52
CUPMA IPYMN XONOWHI AL 28 8 36
CUPMA MEOVKBIN CUCTEMC AL 4 3 7
CNPMA COJNOWBLHC A 101 6 107
CUPMA CALL 3 1 4
CUPMA TPYT UHK. 4 1 2
S&G UK 0 1 1
OHTOTEKCT A 64 3 67
OHTOTEKCT CAL 3 1 4
Oo6uwo 360 44 401
4.4/ KOHCONMMOMNPAHW OPYTW PA3XOOW 3A OEMHOCTTA
KoHconugupaHuTte gpyru pa3xogm 3a AeMHOCTTa BKJ1HOYBaT:

31.12.2017 31.12.2016 WU3meHeHue W3MeHeHue

BGN '000 BGN'000 BGN '000 %
MecTHM JaHbUM U Takcu 138 98 40 40,82%
ObesLeHka Ha B3eMaHus 16 108 -92 -85,19%
[aHbk ekcnioaTaunMoHHN pasxoamn 0 2 -2 -100,00%
[aHbk npegcraBuTenHn pasxoam 17 17 0 0,00%
[aHbk coumanHmn pasxoam 12 4 8 200,00%
HapeHuns 17 0 17 H/a
Opyru 208 166 42 25,30%
KomaHampoBKkuM B cTpaHaTta 155 121 34 28,10%
KomaHaunpoBku B vyxbuHa 542 589 -47 -7,98%
HeycTonkn No TbproBCKU AOrOBOPU 2 42 -40 -95,24%
MpeacTaBuTenHn pasxoam 83 96 -13 -13,54%
Paanukn 3a yacTnyeH gaHbyeH Kpeant 4 20 -16 -80,00%
Pa3xoan 6e3 gokymeHTn no 3cy 51 26 25 96,15%
CoumarnHu pasxoau 334 44 290 659,09%
O6uwo 1579 1333 246 18,45%

Mpes pasrnexgaHus nepuog KOHCONMAMpaHUTe APYrv pas3xoan HapacTteart ¢ 246 xun. ne. unu ¢ 18,45%. Han-
rofiiMo HapacTBaHe Ha KOHCONMMAMPaHUTE APYrn pasxoau ce Habnogasa npu coumanHnte pasxoam ¢ 290 xun.nB.
unu c 659,09 %
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4.5/ KOHCOJIMONPAHN PA3XOON 3A AMOPTUSALNA

KOHCOJ‘IMAMpaHMTe pa3xoau 3a amopTu3auunsa BKNnO4YBarT.

31.12.2017 31.12.2016 WU3meHeHue WM3mMeHeHue

BGN '000 BGN '000  BGN '000 %
MaTepunanHu akTnem 874 1072 -198 -18,47%
HemaTepunanHu aktnem 7305 7159 146 2,04%
o6wo 8179 8231 -52 -0,63%

PasxoauTe 3a amopTusaumsa npes nepuoga Hamanaeart ¢ 0,63% wnu ¢ 52 xun. nB..

31.12.2017 31.12.2016 WU3meHeHue W3mMeHeHue
Pa3xoau 3a amopTtusaums BGN '000 BGN '000  BGN '000 %
Opyrn gbnroTpaHn HemaTtepuanHu 132 263 131 49,81%
aKTMBM
[pyrn matepuvanHu ObnroTpaviHn akTmem 6 83 =77 -92,77%
Mpasa BbPXy uHAYyCTPUAHa 1143 1345 -202 -15,02%
COBCTBEHOCT U CODTYEPHU MOAYNN
MporpamHu codTyepHU NPOAYKTU- 99 100 1 -1,00%
npuaobuTtu
[MpoayKkTn OT pasBonHa JENHOCT 5314 616 4698 762,66%
MpoayKTV 3a THProBCKW NPUMOXEHNS 616 4960 -4344 -87,58%
Pa3sxoan 3a amopTn3aumsa Ha COGCTBEHN 9% a7 49 104.26%
crpagu
Pasxoan 3a amopTum3aumm Ha 550 510 20 7.84%
KOMMIOTbPHA TEXHMKa
Pasxoau 3a amopTM3aumm Ha MaLllvHu n 97 192 95 49,48%
obopyasaHe
Pa3xoaun 3a amopTtu3aumm Ha MoOGUnHU 10 9 1 11,11%
TernedoHu
Pasxoau 3a amopTM3aLmmn Ha PeMOHTU 14 0 14 Ha
Ha HaeTu akTMBY
CTonaHcKkn nHBeHTap 28 26 2 7,69%
TpaHcnopTHW cpeacTea 74 80 -6 -7,50%
Oo6wo 8179 8231 -52 -0,63%

4.6/ KOHCONANPAHU KATMMTNTAITM3VNPAHN PA3XOON

31.12.2017 31.12.2016 WN3meHeHune W3meHeHue

KanutanusnpaHu pasxoau BGN '000 BGN '000 BGN '000 %

OHTOTEKCT Al 2064 2001 63 3,15%
CUPMA AV CU EC ALl 593 361 232 64,27%
CUPMA COJIIOWBHC AL 6214 8760 -2546 -29,06%
CUPMA EHTEPMPAW3 CUCTEMC Al 3499 1988 1511 76,01%
EHIBKO CUCTEMC CO®UA AL 946 283 663 234,28%
CUPMA TPYN XONaunHr AQ 3361 42 3319 7902,38%
CVPMA MEOVKBIT CUCTEMC AL 339 185 154 83,24%
CNPMA CALL 314 916 -602 -65,72%
Oo6wo 17330 14536 2794 19,22%

KanvutanuaunpaHute pasxoau npes nepuoga HapacteaT ¢ 19,22% vnu ¢ 2 794 xun. ne
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4.7/ KOHCOJNIMANPAHU NMPOMEHW B HAJIMYHOCTUTE HA TOTOBATA
NPOOYKUNA N HESABBPLUEHOTO NMPON3BOAOCTBO

31.12.2017 31.12.2016 WU3meHeHue W3mMeHeHue
BGN '000 BGN '000 BGN '000 %
lMpomMeHn B HaNMYHOCTUTE Ha rotoBaTa
NPOOYKLUMA N HE3aBbLPLUEHOTO 745 107 638 596,26%

MpOM3BOACTBO

4.8/ KOHCOJIMANPAHW PE3YJNTATU NO CETMEHTW

CermeHTHOTO OTuMTaHe B [pynata e opraHuanpaHo Ha 6asa ocHOBHMTE OU3HEC AEeVHOCTWU, W3BbPLUBAHU OT
apyxecTsaTta B [pynaTa:

CermeHt Mokazaten [eTaiineH nHamkaTop
OCHOBHM TexHonorun AmMopTusauus Pa3xogu 3a amopTtusauus -1127 -1 278

AmopTusaumsa O6wwo -1127 -1 278
Kanutanusaums 613 [pyrv pa3xoau 2

Paaxogun 3a amopTtusauuns 982 1050

Pa3xoau 3a BbHLUHM ycryrn 3413 145

Pasxoau 3a 3annatun

(Bb3HarpaxaeHus) 865 731

Pa3xoau 3a ocurypoBku 85 72
Kanntanusaums 613 O6Lwwo 5345 2 001
He3aBbplueHo np-Bo 611 Pasxoau 3a amopTusaums 9

Pa3xoau 3a BbHLUHW ycrnyru 8

Pasxoau 3a 3annatu

(BB3HarpaxaeHus) 411 5

Pasxoau 3a matepuanu 1

Pa3xoau 3a ocurypoBku 42 0
HesaBbplieHo np-Bo 611 O6wo 471 5
Mpuxoaun [pyrn npuxoam oT AenHoCcTTa 1 9

Mpuxogwm ot npogaxba Ha ycnyru 1285 2762

[Npuxoam oT nHaHCUpaHus 0
Mpuxoamn O6wWwo 1286 2771
Pa3xoau 6e3 AMopTusaums [pyrv pa3xoau -40 -62

Pa3xoau 3a BbHLUHM ycryrn -438 -187

Pasxoau 3a 3annatun

(Bb3HarpaxaeHusi) -1871 -1 753

Paaxogu 3a matepuanun -1 0

Pa3xogu 3a ocurypoBku -181 -177
Pa3xogu 6e3 AmopTusauus O6wwo -2 530 -2 179

OTyeTHa CTOMHOCT Ha

npopageHuTe cToku / npoaykuma  [puxoam oT npodaxou Ha

N aKTUBU ObNroTpanHyu akTnem -450
OT4yeTHa CTOMHOCT Ha

npopageHUTe CTOKU / NpoAyKuus

n aktueu O6LWO -450

O6wo 3446 869
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[ Mokazaten [OeTanineH MHaMKaTop
MynTtu-unayctpmantu
peLueHus AmopTusaumsa Pa3xogu 3a amopTtusauus -1 240 -1 287
AmopTtusauyms O6Lo -1 240 -1 287
Kanutanusauus 613 [pyrv pa3xoau 592
Pa3xogun 3a amopTtusauuns 643 532
Pasxoau 3a BbHLUHM ycryru 3062 3824
Pasxoau 3a 3annatn
(Bb3HarpaxaeHus) 1497 1735
Pasxoau 3a ocurypoBku 198 179
Kanutanusauusa 613 O6wo 5401 6 863
HezaBbplueHo np-Bo 611 [pyrv pa3xoam -582
Mpuxoam oT npogaxba Ha ycnyru -938
Pa3xoau 3a BbHLUHM ycryrn 320
Pasxoau 3a 3annatn
(Bb3HarpaxaeHus) 4 776
Pa3xogu 3a matepuanu 465
Pasxoau 3a ocurypoBku 0 61
HezaBbplueHo np-Bo 611 O6wwo 4 102
Mpuxoaun [pyrv npuxoau oT AenHocTTa 321 159
[Mpuxoam oT npogaxoda Ha CTOKK 11 361 9 920
Mpuxogwm ot npogaxba Ha ycnyru 21176 14 992
Mpuxogwm ot npogaxba Ha ycnyru 3551
Mpuxoan oT npoAaxoun Ha
AbNroTpaviHyi akTuBM 1 700
[Npuxoam oT nHaHCUpaHua 179 179
Mpuxoamn O6LwWo 36 589 26 250
Pa3xoau 6e3 AMopTusaums [pyrv pa3xoau -72 -121
[pyrn pasxogu -342
[Mpuxoam oT npogaxba Ha CTOKu -10 114
Pa3xoau 3a BbHLUHM ycryrn -7 709 -4 572
Pasxoau 3a BbHLIHM ycryru -444
Pa3xoau 3a 3annatu
(Bb3HarpaxaeHus) -6 063 -5 321
Pasxoaun 3a matepuanu -8 540 -4 398
Pa3xoau 3a maTtepuanu -27
Pa3xogu 3a ocurypoBku -611 -530
Pa3xogu 6e3 AmopTusauus O6wo -33 922 -14 942

OT4yeTHa CTOMHOCT Ha
npoaageHUTe CTOKM / NpoAyKUus
N aKTUBU Mpuxoam ot npogaxba Ha CTOKM -9 139

OTyeTHa CTOMHOCT Ha
npoaageHUTe CTOKM / NpoAyKuus
n aktueu O6LWO -9 139

o6wo 7 692 7547
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CermeHT lMoka3aTten HeTtanneH nHpukaTop 31.12.2017 31.12.2016

®DUHAHCOB CEKTOP AmopTusauusa Pa3xoau 3a amopTtusauusi -543 -793
AmopTusaumsa O6wwo -543 -793
Kanutanusauusa 613 Pa3xogu 3a amopTtusauus 89 354

Pa3xoau 3a BbHLUHM ycryrn 324 101

Pasxoau 3a 3annatu

(BB3HarpaxaeHus) 241 268

Pa3xoau 3a ocuryposku 27 25
Kanutanusauusa 613 O6wwo 681 748
He3aBbplueHo np-Bo 611 Mpuxoawm ot npogaxba Ha ycnyru -12

Pasxoau 3a 3annatu

(BB3HarpaxaeHus) 11

Pa3xoam 3a ocurypoBku 1
HesaBbplueHo np-Bo 611 O6wo 0
Mpuxoam [pyrn npuxoam oT AenHocTTa 41 18

[Mpuxoam oT npogaxba Ha ycnyrm 5512 4 582

Mpuxogwm oT npogaxba Ha ycnyru 354

Mpuxoam oT npogax6tu Ha

ObMAroTpanHn akTnem 17
Mpuxoan O6wWwo 5907 4317
Pa3xoau 6e3 AMopTu3aums [pyrv pa3xoau -269 -191

Pa3xoau 3a BbHLUHM ycryrn -1 251 -914

Pa3xoau 3a 3annatu

(BB3HarpaxaeHus) -3110 -2 752

Paaxogun 3a matepuanun -72 -54

Pa3xoau 3a ocurypoBku -341 -293
Pa3xogun 6e3 AmopTusaumus O6wo -5 043 -4 204

OT4yeTHa CTOMHOCT Ha

npopaneHuTe cTokm / npoaykuma  Npuxoam oT npopaxou Ha

N aKTUBU ObNroTpanHyn akTnem -11
OTyeTHa CTOMHOCT Ha

npoaageHUTe CTOKM / NpoayKuus

n aktueu O6LWO -11
O6wo 1002 357
31.12. 31.12.
CermeHTt MNoka3aren HeTtanneH nHpmkaTop 2017 2016
3apaBeonasBaHe AmopTusauus Pa3xogu 3a amopTtusauusi -21 -10
AmopTusaumsa O6wwo -21 -10
Kanutanusauus 613 [Opyrv pasxoau 0
Pa3xogu 3a amopTtusauusi 21 10
Pasxoau 3a 3annatu
(BB3HarpaxaeHus) 290 161
Pa3xogu 3a ocurypoBku 27 14
Kanutanusaums 613 O6wwo 339 185
HesaBbplueHo np-Bo 611 Mpuxogwm ot npogaxba Ha ycnyru -19
Pasxoau 3a 3annatu
(Bb3HarpaxaeHus) 18
Pasxoau 3a ocurypoBku 1
HesaBbplieHo np-Bo 611 O6wo 0
Mpuxoaun [Mpuxoam oT npogaxba Ha ycryru 395 315
Mpuxoan O6LWwo 395 315
Pa3xoau 6e3 AMopTu3aums [Opyrv pa3xoau -3 -6
Pasxoau 3a BbHLUHM ycnyru -186 -19
Pas3xogu 3a 3annatu
(Bb3HarpaxageHust) -347 -234
Pa3xoau 3a maTepuanu -1 -1
Pa3xogu 3a ocurypoBku -32 -21
Pasxogu 6e3 AmopTtusaumus O6wo -569  -281
O6wo 143 209
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31.12. 31.12.
CermeHT Mokasarten [eTanneH nHaukaTop 2017 2016
NMpounsBoacTeo AmopTusauus Pa3xogu 3a amopTtusauuns -162 -103
AmopTusaumsa O6wwo -162 -103
Kanutanusaums 613 Pa3xoau 3a BbHLUHM ycryrn 289
Pasxoau 3a 3annatu
(BBb3HarpaxageHust) 596 254
Pa3xoau 3a ocuryposku 62 29
Kanutanusaums 613 O6wwo 946 282
Mpuxoaun [pyrn npuxoam oT AenHocTTa 17 58
Mpuxogm oT npogaxba Ha CTokn 29 30
Mpuxogwm oT npogaxba Ha ycnyru 2720 3087
Mpuxogwm ot npogaxba Ha ycnyru 130
Mpuxoam oT npogax6tu Ha
marepuanm 1 3
Mpuxoamn O6LwWo 2897 3178
Pa3xoau 6e3 AmopTusauus [pyrn pasxoau -119 -199
[Mpuxoam oT npogaxoda Ha CTOKM -29
[Mpuxoam oT npogax6tu Ha
marepuanm 0
Pasxoau 3a BbHLUHM ycryru -811 -411
Pa3xogu 3a 3annatu
(Bb3HarpaxaeHus) -1991 -1643
Pa3xogu 3a matepuanu -66 -53
Pa3xoau 3a ocurypoBku -214 -184
Pa3xogu 6e3 Amoptusaums O6wo -3230 -2490
OTyeTHa CTOMHOCT Ha npoAaAeHUTe
CTOKM / NPOAYKUUA U aKTUBU [Mpuxoam oT npogaxba Ha CTOKK -14
Mpuxoam oT npogax6tu Ha
marepmanu -1
OTyeTHa CTOMHOCT Ha NpoJageHuTe
cToku / npoaykumsi 1 aktuem 060 -14
O6uwo 451 854

CermeHT
Uspatencka genMHoCT, Meauu 1

lMoka3arten

[eTanneH vHaukaTop

KYNTYpPHO HacneacTsBo AmopTusauus Pasxoau 3a amopTusaumns -1 -5
AmopTusaumsa O6wwo -1 -5
Kanutanusauusa 613 Pa3xogu 3a amopTtusauusi 1 4
Kanutanusauus 613 O6wwo 1 4
Mpuxoaun [pyrn npuxoam oT AenHocTTa 9 12
[Mpuxoam oT npogaxba Ha ycryrm 3131 3981
Mpuxoawm ot npogaxba Ha ycnyru 50
Mpuxoan oT npoaaxbu Ha
AbNroTpaviHi akTUBM 454
Mpuxoamn O6Wwo 3643 3993
Pa3xoau 6e3 AMopTu3aums [pyrv pa3xoau -33 -121
Pa3xoau 3a BbHLUHM ycryrn -389 -19
Pasxoau 3a 3annatun
(BB3HarpaxaeHus) -558  -977
Pa3xoau 3a matepuanu 0
Pasxoau 3a ocurypoBku -55 -45
Pa3xogu 6e3 AmopTusauus O6wo -1035 -1163
O6uwo 2608 2829

Cupwma IN'pyn Xonguur ALl

WWW.Sirma.com

21



MNOACHEHWA KbM MEXXOMHEH KOHCOJMIMONPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 31.12.2017 T

31.12. 31.12.
CermeHT Mokasarten [eTanneH nHaukaTop 2017 2016
Tbprosus AmopTtusaumsa Pa3xoau 3a amopTtusauusi -4 036 -3 626
AmopTusaumsa O6wwo -4 036 -3626
Kanutanusauus 613 Pa3xogun 3a amopTtusauuns 4031 3625
Pasxoau 3a 3annatu
(BBb3HarpaxageHust) 450 700
Pa3xoau 3a ocuryposku 55 86
Kanutanusaums 613 O6wwo 4536 4411
Mpuxoam [pyrn npuxoam oT AenHocTTa 0 1
[Mpuxogm oT npogaxba Ha ycnyrm 418 763
Mpuxogwm oT npogaxba Ha ycnyru 902
Mpuxoan O6Wo 1321 763
Pa3xoau 6e3 AmopTu3auus [Opyrn pasxoan -18 -17
Pa3xoau 3a BbHLUHM ycryrn -250  -344
Pasxoau 3a 3annatu
(Bb3HarpaxaeHus) -749  -894
Pa3xogun 3a matepuanun -7 -10
Pa3xoau 3a ocurypoBku -88 -105
Pa3xogu 6e3 AmopTtusaums O6wo -1111 -1370
O6wo 710 178

*B nokasaHuWTe KOHCONMAMPaHU pe3ynTaTtn no cermeHT kbM 31.12.2017 1. He ca BKIOYEHN OOLM afMUHUCTPATUBHA
pasxoau B pa3mep Ha 7 227 xun. nB. (31.12.2017 r. — 7 345 xun.)

5/ KOHCOJIMONPAHA ®PUUHAHCOBU NMPUXOOUN/PA3XOON
HETO

31.12.2017 31.12.2016 WU3meHeHue WN3mMeHeHue

BGN '000 BGN'000 BGN '000 %
durHaHCOBM pa3xoam -1049 -482 -567 117,63%
DrHAHCOBW NPUXOaN 439 344 95 27,62%
®PurHaHcoBU Nnpuxoau / pa3xoaun HeTHO -610 -138 -472 342,03%

KoHconuanpaHuTe drHaHCcoBM pasxoam ce ysenu4yasaTt ¢ 806 xvn. ne. unu cbe 79,11% npes pasrnexaaHusa nepvoa,
OCHOBHO Nopaau yBeNU4eHNeTo Ha pa3xoamuTe no BanyTHKU onepauni. PMHaHCOBUTE NPUXOAM CbLUO Ce yBenunyasaT C
88 xun. nB. unu ¢ 39,29%, OCHOBHO Nopaan yBernM4yeHeTo Ha NpMxoauTe Mno BanyTHU onepauuu.

5.1/ KOHCONMMANPAHN dNHAHCOBU MNMPNXOOU

KoHconuaupaHute douHaHCOBU NpUXOAU BKITHOYBAT:

31.12.2017 31.12.2016 WU3meHeHue W3meHeHue
BGN '000 BGN'000 BGN '000 %
[Mprxoau oT NUXBKM NO Aeno3nTn 0 16 -16 -100,00%
[Mpuxoam oT NUXBKU NO 3aEMMU 103 89 14 15,73%
[Mpuxoaun oT BanyTHW onepauuv 336 239 97 40,59%
Oo6wo 439 344 95 27,62%
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5.2/ KOHCOJIMANPAHN dPNHAHCOBU PA3XOAN

KOHCOHMAMpaHMTe (*)VIHaHCOBVI pa3xoau BKNrO4YBar:

31.12.2017 31.12.2016 WU3meHeHue WN3mMeHeHue

BGN '000 BGN '000  BGN '000 %
Pasxogu 3a nuxsu HATI 43 17 26 152,94%
Pasxogu 3a nuxsu 4 7 -3 -42,86%
Pasxogu 3a nuxesu no 3aemu 203 168 35 20,83%
Pa3xogu 3a nuxeu No N1U3nMHroBu 13 16 3 -18,75%
4orosopu
Pa3xoau no BanyTHu onepauumi 665 279 386 138,35%
[pyrn domHaHcoBu pa3xoam 121 92 29 31,52%
o6wo 1049 579 470 81,17%

6/ KOHCONMAOMNPAH OPYT BCEOBXBATEH OOXOA

31.12.2017 31.12.2016 WU3meHeHue WM3mMeHeHue
BGN '000 BGN '000  BGN '000 %
[pyr BceobxBaTeH 4oxos 2139 4790 -2651 -55,34%

7/ KOHCONMONPAHWN AKTUBW

KakTo npuxoguTe, Taka 1 aktuBute 6enexat pbeT oT 12 562 xun ne. unn 10,47% npes pasrnexaaHusi nepuos.
TpaavuMoHHO Han-ronam gan ot 14X, 26,37%, 3aemat HemaTepuanHuTe akTUBY, BKI1. TbproBckaTta penyrauns
(14,74%), koeTo e NPOAMKTYBaAHO OT AEeNHOCTTa Ha [lpyKeCTBOTO U COBCTBEHOCTTA My BbPXY 3HAUUTESTHO KONTMYECTBO
COTYEepPHU MOAYNN.

7.1. HETEKYLA AKTBA

31.12.2017 31.12.2016 WU3meHeHue W3MeHeHue
AKTUBM BGN '000 BGN '000 BGN '000 %
HeTtekywin aktuem
HemaTepunanHu aktmsm 34 960 47 571 -12611 -26,51%
MIMOTN, MaLLNHU 1 CbOPBXKEHUSA 5214 3473 1741 50,13%
VHBeCTMUMM B AblUepHN NpeanpusTms 222 7 215 3071,43%
MHBecTMUMM B acoummpaHm 236 242 6 2.48%
npeanpuaTms
OTCpoYEHN AaHBYHN aKTUBU 198 201 -3 -1,49%
Pa3xopm 3a npunobusarie Ha 36737 18429 18308 99,34%
ObNAroTpariHn akTUBKY
Tbproecka penyraums 19540 19540 0 0,00%
O6wo 97107 89463 7644 8,54%

HeTekyLnTe akTnBM ce yBenuyasaT cbC 7 644 xun. ne. unu ¢ 8,54% npe3 pasrnexgaHus nepuos.
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7.1.1. MATEPUAJIHN AKTNBWU

HaumeHoBaHue Ha rpyna 31.12.2017 31.12.2016 W3meHeHue W3meHeHue
MaTepuarnHu akTMBu BGN '000 BGN '000 BGN '000 %
Crpagu 1 KOHCTPYKUMK 3951 2010 1941 96,57%
MawwnHm n obopyasaHe 128 215 -87 -40,47%
TpaHcnopTHM cpeacTea 95 147 -52 -35,37%
Odunc ob63aBexgaHe 100 112 -12 -10,71%
KoMnoTbpHa TEXHUKA 1 MOBUITHK 856 926 70 7.56%
TenedoHu
PeMOHTK Ha HaeTn nomeLleHns 84 63 21 33,33%
O6wo 5214 3473 1741 50,13%
AMOPTH3ALMS MO AKTMEN 1 NOPHOAM 31.12.2017 31.12.2016 WU3meHeHue W3MeHeHue
BGN '000 BGN '000 BGN '000 %
AMOpTM3aLMsa Ha KOMMIOTbPHA TEXHUKA 550 373 177 47,45%
AmMOpTM3aumst Ha MaLUUHK 1 97 145 .48 -33,10%
obopyasaHe
AmMopTuM3aumst Ha MobuHM TenedoHn 10 7 3 42,86%
AmopTur3aums Ha oduc ob3aeexaaHe 28 19 9 47,37%
AmopTun3aumsa Ha cobCcTBeHN crpagun 96 94 2 2,13%
AmopTM3auns Ha TPAHCMOPTHU 74 59 15 25.42%
cpefcTea
AmopTur3auma Ha Apyrv AbnroTpanHn 20 63 43 -68,25%
MaTepPUarnHmn akTmem
Oo6wo 875 760 115 15,13%

TexecTn Bbpxy ObJITOTPauHN U OPYrn akTUBKU

Kbm 31.12.2017 r. »ma yypefeHun TexecTu BbpXy ObMAroTpaHu MaTepuanHu akTvBu Ha [pynaTta BbB Bpb3ka C
Nnony4eHn 3aaemMu, KakTo crneasa:

- OPUC Ne 8 /ocem/, Haxopsw ce B rp. Codusa, CO PawoH ,Mnagoct, Ha lll (TpeTun) eTtax — Il (BTOpM) ocbuceH
eTax, B crpagarta Ha 6yn. ,Lapurpaacko woce — 7-mu kunometbp“ Ne135 (cto TpuaeceT u neT), koTa +7.45 (nntoc
cefeM UdAno n vyetupmuaeceT U NeT CTOTHW) MeTpa, CbC 3acTpoeHa nrow, 176.74 (cTo cegemaeceT U LIECT Ugano m
cegempeceT U YeTUPW CTOTHU) KB.M, cbeTosl, ce oT OPNC NMOMELWLEHUE, npu cbeceagu: ceBeponstok — odouc Ne7
(cenem), 1oromsTok — KOpUAop 1 CTbNOULLE, oro3anaz — ABOp, ceBepo3anaj — ynuua, 3aegHo ¢ 4.631% (4etupw uano
LIEeCTCTOTUH TpUAECET 1 efgHa xunagnu Bbpxy cto) WOEANHN YACTU ot obwmuTe yactu Ha crpagara, KosiTo crpaja,
CbIMlAaCHO KoMuMe OT KagacTpanHa kapta ¢ ganHum ot KPHW, npepcraBnsiBa  crpaga ¢ waeHtudmkatop Ne
68134.4081.392.1 /wecTtoeceT n ocem Xunsgu CTo TpUOECET U YeTupu, TouKka, YeTUPU XUNsAM OCEMAECET U €HO,
TOYKa, TpUCTa AEeBETAECET U ABE, TOYKA, €AHO/, MO KaJacTpanHata KapTa u kagacTpanHuTe pernctpu Ha rp. Codus,
obw,. CrtonuyHa, o6n. Codmsa-rpag, ogobpeHn cbe 3anoBen PO — 18 — 35/09.06.2011 r. Ha WsnbriHUTENHMSN
anpekTtop Ha ATKK, c agpec Ha crpagata — rp. Codoums, n.k. 1000, 6yn. ,Llapurpaacko woce” Ne135, ¢ nnowy no ckuua
999.00 kB.M. /OEBETCTOTUH [LeBeTOoeceT W AeBeT KBagpaTHu MeTpal/, ¢ Gpon eTaxu: 5, ¢ npegHasHa4veHue:
AOMUHMCTpaTUBHA, AenoBa crpaja, ¢ HoOMep Mo NpeaxodeH NnaH: HaMa, cTap UaeHTUdUKATOP: HaMa, KoATOo crpaja
€ pasnoroxeHa B no3emMneH uMoT ¢ ngeHtndukatop Ne 68134.4081.392, n TonkoBa naeanHn Yyactu OT NpaBoOTO Ha
CTPOEX BbPXYy OBOPHOTO MSACTO, B KOETO € MOCTpOeHa crpagata, uanoto ¢ nnow, ot 3 150 (Tpu xvnsam cT1o m
neTaeceT) KB.M., CbCTaBNsABALLO YperynupaH nodemneH umor [1-392 (BTopu oTpeaeH 3a MMOT NilaHOCHMMayeH HoMep
aesetaeceT n aBe) B kB.11 (egmHapeceT) no nnaHa Ha rp. Codwmsa, mectHocT ,Llapurpagcko woce — 7-mu
KunomeTbp®, npu cbeean: ynuua, Y 1-392 (nbpBu, oTpeaeH 3a MMOT NaHOCHUMaYeH HOMep TpucTa AeseTtaeceT u
ase), ynuua un YK l1-392 (Tpetn, oTpedeH 3a MMOT MNfiaHOCHUMAaYeH HOMep TpucTa AeBeTAeceT W [Be), KoeTo
OBOPHO MACTO, cbrnacHo Kornuve oT kKagacTpanHa kapTa ¢ gaHHm ot KPHW, npeacrtaBnsiBa nosemneH uMMOT C
noeHtTudunkatop Ne 68134.4081.392 /wectaeceT m oceM Xunagu CTo TPUAECET U YETUMPM, TOYKa, YeTUpU Xunagu
ocemaeceT M eHo, ToYka, TpUCTa AeBeTAeCeT U ABe/, N0 KajacTpanHarta KapTa U kagacTpanHuTe perucTpu Ha rp.
Codous, obw. CtonuuHa, obn. Cocusa-rpag, ogobpeHu cbe 3anosen P — 18 — 35/09.06.2011 r. Ha N3nbnHuTenHus
anpekTop Ha AlKK, ¢ agpec Ha nmota — rp. Codous, paioH ,Mnagoct”, 6yn. ,Llapurpagcko woce” Ne135, ¢ nnowy no
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ckuua 3161.00 kB.M. /TpU XUNSAM CTO LWIECTAECEeT W eauH KBagpaTHM MeTpal/, ¢ TpaiHO npeaHasHayYeHue Ha
TepuTopusiTa: YpbaHusmpaHa, C Ha4ymH Ha TpaiHO Mon3BaHe: 3a Apyr BUA 3acTposiBaHe, C HOMep Mo NpeaxodeH MaH:
392, keaptan: 11, napuen: I, npu cbceam Ha NO3eMMeHNsa UMOT MO CKMUa: UMOT ¢ naeHtudpmkatop Ne 68134.4081.10,
umoT ¢ ngenHtndukatop Ne 68134.4081.48, umot ¢ nagentudumkatop Ne 68134.4081.55.

AKT 3a cobcTBeHoCT — [locTaHoBNeHWe 3a Bb3naraHe Ha HedBwkuM MMoOT oT 23.09.2013 r., Ha 4.Cc. M3NbLIHUTEN
Hepenyo Mutes, um.n. 43840, BnucaHo Ha 18.10.2013 r. Tom CXXII, Homep 124

HorosopHa unoteka ot 20.12.2013 r., HotapuaneH akt 119, Tom X, per.Homep 26272, gerno 1690 ot 2013 r. 3a
obesneyaBaHe Ha kpeauT oT ,AnnaHy baHk Bbnrapua“AL B pasmep Ha 123000 eBpo.

- /O®UNC Ne19 /geBeTHageceT/, ¢ maoeHTUdukatop 68134.4081.392.1.19 /wectoeceT M ocemM Xunsam CTo
TPUOECET N YETUPU . YETUPU XMIAON U OCEMAECET U €4HO . TPUCTa AEeBETAECET U [ABe . eOHO . AeBeTHadeceT/, CbC
3acTpoeHa nnow, Ha oduca 99.21 /geBetoeceT v AEBET UANO U ABAAeCEeT M eaHa CTOTHW/ KB.M., CbCTOSLL, CE OT:
oduc nomeLleHne, npy coeceau, , kopugop, oduc Ne20 n npu cbceam ¢ NOCOYEHU OEHTUDUKATOPU: Ha ChLUMSA eTax:
68134.4081.392.1.20, noa obekTa: HAMa, Hag obekTa: HaMa, 3aeaHo ¢ 2.597% /aBe usNo NEeTCTOTUH AeBeTAeceT U
cefeM XunsgHyu Bbpxy CTO/ MaearnHu 4acty oT obLmuTe YacTu Ha crpagaTta v TOMKoBa MAaearnHu 4yacTu OT MPaBoTo Ha
CTPOEX BbPXy ABOPHOTO MSICTO, OMMCAHO NO-A01Y;

HoroeBopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867, 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeaut bynbank“All B pasamvep Ha 300000 eBpo.

- OPUC Ne20 /gBapeceT/, ¢ ugeHTndukatop 68134.4081.392.1.20 /wecTtaeceT n ocem Xunsiam cTo TpuaeceT
N YEeTUPU . YeTUPU XMNaOmM U ocemaeceT 1 e4HO . TPUCTa AeBeTAeceT M ABe . e4HO . ABaJeceT/, CbC 3acTpoeHa nnowy
Ha odmca 144.39 /cTo yeTMpugeceT U YeTUMpU LANO U TpuaeceT U OeBeT CTOTHWU/ KB.M., CbCTOsILL ce OT: odumc
nomeLLeHne, 3aeHo ¢ Tepaca, ¢ nnow, 3.41 /Tpu UAnNo n YeTUpUAECET N eaHa CTOTHW/ KB.M., NpY CbCean, CbriacHo
apxuTtekTypeH npoekt: oduc Ne19, kopuagop, opmuc Ne21 n npu cbceam ¢ NOCOYEHN MAEHTUDMKATOPU: Ha CbLUMSA
eTax: 68134.4081.392.1.19, 68134.4081.392.1.21, nop obekta: HAMa, Hag obekTa: HAMa, 3aegHo ¢ 3.784% /Tpu
UAno cefemMcTOTUH OCEeMECET M YeTUpW XWUMsOHW BbpXy CTO/ MaeanHu YacTv OT obwuTe YacTu Ha crpajaTta u
TONKOBA MAeariHn 4acTu OT NPaBOTO HA CTPOEX BbPXY ABOPHOTO MSICTO, ONMUCaHO No-A01y;

HoroeopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank Al B paamep Ha 100000 eBpo.

- OPUC Ne21 /gBapeceT un egHol/, ¢ ngeHtndpukatop 68134.4081.392.1.21 /wectaecet n ocem xunsaam cTo
TPUOECET U YETUPY . YETUPU XUNAON N OCEMAECET M efHO . TpUCTa AeBeTaeceT 1 ABe . e4HO . ABaJeceT U €4HO/, CbC
3acTpoeHa nnouwy, Ha odmca 81.35 /ocemaeceT n e4HO USAno v TpuAaeceT U NeT CTOTHU/ KB.M., CbCTOSILL Ce OT: 0hunc
nomMeLlleHne, npu CbCeam, CbINacHO apxuTekTypeH npoekT: odwmc Ne20, kopmaop, M nNpyv cbCeau C MOCOYEHU
naeHTudukaTopu: Ha cblums etax: 68134.4081.392.1.20, nog obekTa: HaAMA, Hag obekTa: HaMa, 3aeaHo ¢ 2.132%
/ABe usno CTo TpuaeceT M ABe XWNSOHW BbpXy CTO/ uaeanHu 4Yactu oT oblmMTe 4YacTu Ha crpagaTta M TOonKoBsa
naeanHy YacTu OT MPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSCTO, NO3EMSEH UMOT C uaeHTudukatop 68134.4081.392
/wecToeceT U OCEM XWUMSIAM CTO TPUAECET U YETUMPU . YeTUPU XUNSAM U OCeMAECeT U edHo . TpUcTa AeseTaeceT U
ase/, uenuat ¢ nnow, 3 150 /Tpu xunsam cto n neTaeceT/ KB.M., CbCTaBnsBaLy, yperynupaH nosemneH mmort [1-392
/BTOpY 3a MMOT MIIAHOCHMMAaYyeH HOMep TpuUCTa AeBeTaeceT u ABe/, oT kBapTtan 11 /eguHageceT/, no nnaHa Ha rpag
Codwms, paroH ,Mnagoct“, mecTHoCT byn.“Llapurpagcko woce® — 7 /cegmu/ kunomeTsp, Npy cbcean: cesep — napuen
1-392, nstok u 3anag — ynvuu, tor — napuen 111-392, cbrnacHo HotapuaneH akt Ne 115, Tom 2, geno 247/2002 r.

AkT 3a cobctBeHOCT Ha umoTu no 1. 1.2, 1.3, n 1.4 — HotapuaneH akt ot 10.10.2013 r., Homep 181, Tom VII, per.
Homep 20818, geno 1214 ot 2013 r.

HoroeopHa unoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeaut bynbank Al B pasamep Ha 300000 eBpo.

- Etax 3 ot ocpuc crpaga ,MUT-ueHTbp Odhmc Exkcnipec” B rp. Codousi, 6yn. ,Llapurpaacko woce” Ne 135 cbe 3acTpoeHa
nnowy 796,50 kB.M., cbrmn. HoTapuaneH akT 3a nokynko-npogaxba Ha HeaBwxum MMoT Ne 126, Tom |, per. Ne 4551,
peno Ne 116 ot 23.04.2003 .

HoroBopHa uwnoteka oT 13.06.2014 r., HotapnaneHn akt 84, Tom I-1, per.Homep 2002, neno 63 ot 2014 r. 3a
obe3nevyaBaHe Ha OBbPAPaAdPT KPeauT oT ,,YHukpeaut bynbaxk“AL B paamep Ha 100000 eBpo.

- Etax 5 ot oduc crpaga ,MT-ueHtbp Ocuc Exkcnpec” B rp. Cocbus, 6yn. ,Llapurpaacko woce” Ne 135 cbe
3acTpoeHa nroly 281,81 kB.M., cbrnmacHo HoTapuaneH akT 3a Mokynko-npoaaxta Ha Heasuwxum Mot Ne 86, Tom 4,
per. Ne 10237, geno Ne 592 o1 23.12.2004 .

HoroeopHa unoteka ot 23/09/2014 r., HotapuaneH akt 37, Tom 18, per.Homep 36189, r. 3a oGe3nevyaBaHe Ha
oBbpapadT kpeaut ot ,ANMMAHL, BAHK BbJITAPUA B pasmep Ha 100000 eBpo.

- OPUC Ne 10 (meceT), HaxoAsL, Ce BbB BUCOKOTO TSNO HA 0chmc crpagarta, NocTpoeHa Ha 6yn. Llapurpagcko
woce Ne 135 (cTo TpuaeceT u MeT), pas3nosiokKeH B cpefaTta Ha M3ToyHaTa 4acT Ha TpeTu (BTopy OUCEH) eTax Ha
crpagata (kota + 7.45 / nmioc cegem UANoO 4eTupuaeceT M NeT CTOTHWU/), CbC 3acTpoeHa nnow, ot 144.39 /cTo
YeTUpMAEeCceT U YETUPKU USNO U TPUAECET U AEBET CTOTHW/ KB.M., MPU rpaHuLn: CEBEPOU3TOK — MbPBY MO pes oduc,
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OpoeH OT ceBep Ha Hor, IOroM3ToK — [BOP, CeBepo3anag — Kopuaop, Kakto u ¢ npucnagawmrte ce Ha umota 3.93 %
/TpU UANO M AOeBeTAeCeT U TPU CTOTHM BbPXY CTO/ MAeanHu 4YacTu OT oblmTe 4acTu Ha crpagaTa, Ha KouTo
cboTBeTCcTBaT 44.32 /[yeTupnaeceT 1M YeTUpU LSO U TpuaeceT U ABe CTOTHWU/ KB.M. 3acTpoeHa nnow 1 3.93 % /Tpu
LSN0o U AeBeTAEeCET U TPU CTOTHU BbPXY CTO/ MAEarHU 4acTy OT MPaBOTO Ha CTPOEX BbPXY OBOPHOTO MSCTO, BbPXY
KOEeTO e MOCTpOeHa crpagaTta, CbCTaBnsBaLlo yperynupaH nosemneH umot /napuen Ne 11-392 /BTopu, oTpeaeH 3a
MMOT C MNaHOCHMMayeH Homep TpucTa AeBeTaeceT u Ase/ oT kBaptan 11 /eguHageceT/, cbrnacHo ABopullHaTa
perynaumsi Ha mecTtHocTTa ,Llapurpagcko woce — 7 /cegmu/ knnometsbp®, rpag Codms, ogobpeHa cbe 3anosen Ne
PO-09-50-631 ot 20.11.1998 r., konTto umoT e ¢ nnow, ot 3150 /Tpu xvnagn cTo 1 netaeceT/ KB. MeTpa U e npu
rpanmumn: cesepoustok — YIMW /napuenNe [-392 /nbpBu, OTpeaoeH 3a MMOT C MMAHOCHMMAYeH HOMeEp TpucTa

aeeseTaeceT M OBe/, Oronstok — ynuua, torosanag — YIW /mapuen/ Ne Ill — 392 /Tpetn, oTpegeH 3a uMOT
nnaHoCHMMayeH HOMep TpucTa AeBeTaeceT M ABe/, ceBepo3anaj — ynuvua, cbrnacHo HotapuaneH akT 3a MoKynko —
npopgaxba Ha HegBwxuMM UMMOT, BnucaH B Cnyxba no BnuceaHuata — rpag Codwuma c¢ BX. per. Homep

94655/17.12.2008r., akt Ne 43, Tom CCXLL, aeno Ne 66314/08;
[orosop 3a dmHaHcos nuanHr 05912-001/2014 ot 23.04.2014 r., ckntoven ¢ “NMNPEOC JIM3UNHI BBIFTAPUA” AL

HorosopHa NIMOTEKA n [JoroBop 3a ocobeH 3anor Bbpxy B3eMaHus, 3a obeanevaBaHe Ha [dorosop Ne100-1622 ot
21.07.2015 r. 3a kpeguT oBbpapadT oT ,JOPOBAHK BEBJITAPUA” ALl B pa3mep Ha 1 200 000 nB..

- O®UC cbe 3acemaTenHa 3ana, kadeHe M obcnyXBaly MOMeELLEHUS /MpeycTpoeH OT pecTopaHT/, C
noeHTMgukatop 68134.4081.392.1.22 /wiecTAeceT U OCEM XWUNSiAM CTO TPUAECET U YeTUMpU . YeTUpu Xunsgu u
ocemaeceT M edHO . TpUCTa OeBeTAeceT M ABe . e4HO . ABafjeceT M aABe/, Haxogsw ce B rpag Codms, pavioH
-Mnagoct”, 6yn.”Llapurpaacko woce” Ne135 /cto TpuageceT u net/, B 5 /net/ eTaxHa agMuvHUCTpaTMBHA, AernoBa
crpaga, ¢ ngeHtudpukatop 68134.4081.392.1 /wectoeceT M OCEM XWUNSAM CTO TPUAECET U YETUPU . YETUPU XUNagu
ocemaeceT M efHo . TpUCTa AeBeTAECET M ABe . e4HO/, Ha 5 /neTu/ eTax, B NOAMNOKPMBHATA YacT Ha crpagara, kota +
16.90 M., cbc 3acTpoeHa nnol Ha ocmca 281.81 /oBecta ocemaeceT M edHO Uso U oceMaeceT M edHa CTOTHW/
KB.M., MPU CbCEAM, CbIMacHO JOKYMEHT 3a COOCTBEHOCT: CEBEPOM3TOK — CTbNOWLLE 1 Tepaca, toro3anag — cTbnouvie
N Tepaca, lorom3Tok — Tepaca M ceBepo3anaj — Tepaca, M npu cbCcean C MOCOYEHU MAEHTUMKATOPU: Ha CbLLMs
eTax: HaAma, noa obekta: 68134.4081.392.1.18, 68134.4081.392.1.19, 68134.4081.392.1.20, 68134.4081.392.1.21,
68134.4081.392.1.17, Hag obekTa: HAMA, 3aeaHO cbe 7.384% /cegem UANO TpUcTa ocemaeceT U YeTUPU XUNSOHU
BbpXy CTO/ maeanHu 4actv OoT obwmTe 4YacTu Ha crpagata U OT MPaBOTO Ha CTPOEX BbPXYy ABOPHOTO MSCTO,
no3emrneH Mot ¢ naeHtudpumkartop 68134.4081.392 /wectoeceT n oceM Xunagm CTo TpUOECET U YeTUpU . YeTupu
XUNaam ocemaeceT M efHo . TpucTa geseTtaeceT u age/, uenuat ¢ nnow, ot 3 150 (Tpu xunagm cTo 1 neTaeceT) KB.M.,
CbCTaBnsABal, yperynupaH no3emneH umot 11-392 (BTopu, oTpedeH 3a MMOT MMaHOCHUMMAayeH HoMep TpucTa
aeseTtaeceT v ABe), B kBapTan 11 (eguHageceT), no nnaHa Ha rpag Codms, mectHocT ,Llapurpaacko woce — 7 — My
KMomeTbp”, Mpu cbceam, CbrmacHo A0KyMeHT 3a cobcTBeHocCT: ceBep - YT 1-392, tor - YT 111-392, nstok v 3anag —
ynuua.

- Bcuukm HacTosAwm n 6baeLwm B3emaHus, npoustudatym ot [Jjorosop 3a 6e3sb3amMesaHa hrmHaHCOBa NOMOLL, C
naeHTudukaumoHeH Homep BG161P0O003-2.2.01-0012-C0001 no onepatMBHa nporpama ,Pa3Butne Ha
KOHKYpeHTOCNOoCcObHOCTTa Ha Gbnrapckata mkoHomwmka ,2007-1203 roa.” no nmpuoputeTHa oc 2 lloBuwaBaHe Ha
e(PeKTMBHOCTTa Ha MpeanpusatuaTa U pasButMe Ha GnaronpusTHa GusHec cpepa“, Obnact Ha Bb3gencTeve 2.2.
,Cb3OaBaHe Ha MHpacTpykTypa B noakpena Ha 6usHeca“, Onepaumsa 2.2.2 ,Cb3gaBaHe Ha pervoHanHu Ou3Hec
nHKybaTopu®, KonTo JoroBop e ckroveH mexay ,CUPMA TPYI XOJNOWHI A u MUHMCTEPCTBO HA MKOHOMUKATA,
eHepreTukaTa u Typmuama, M3nbnHutenHa AreHuus 3a HacbpyaBaHe Ha Marku U CPefHW MPeanpuaThs ¢ HOMep Ha
poroeopa bBW-02-16/02.02.2012 r.n cknoveHO KbM Hero [donbnHutenHo crnopasymernve Ne BW-02-16-A-3 ot
27.01.2015 r., mexay ,CUMPMA TPYI XONAWHI AL n MUHUCTEPCTBO Ha MKOHOMMUKaTa, Ypes3 rnaBHa AMPEKUUs]
,EBpPONENCKM (POHOOBE 3a KOHKYPEHTOCMOCOOHOCT®, C pa3Mep Ha npegocTaBeHata OT [oroBapswusa oprad
6e3Bb3amesgHa puHaHcoBa nomoly no KomnoHeHT 1 1 KomnoHeHT 2 o1 500 293,50 nB..

HorosopHa WIMOTEKA ot 10.04.2017r., HotapuaneH akt 127, Tom 3 per.Homep 6930, 3a obesneyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank Al B pasmep Ha 1 781 507 neBa.

- OPUC Ne 1 /egHo/, ¢ noeHTudukaTop 68134.4081.392.1.1 /wecToeceT M OCeEM Xunaau CTO TPUAECET U
YeTUpU . YETUPU XUNSAM U OCEMIECET U edHO . TpUCTa AeBeTAeceT U ABe . e4HO . eAHO/, CbrnacHo cxema
Ha obekTa Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnouwy 152.48 /cTo netaeceT M ABe LSO U
yeTMpuageceT U OCem CTOTHW/ KB.M., CbCTOSILL Ce OT: egHO OUCHO MOMeLLeHne, Npu CbCcean, CbrnacHo
OOKYMEHT 3a cobcTBeHocT: ocuc Ne2, ynuua, ABOp M KOpUaop, U Npu cbCceau ¢ NOCOYEeHN naeHTudmrkaTopu:
Ha cblma eTax: 68134.4081.392.1.2, non obekTa: 68134.4081.392.1.50, Hag obekTa: 68134.4081.392.1.7,
3aegHo ¢ 3.996% /Tpy UsANO OEeBETCTOTMH AEBETAECET M LEeCT XUNAOHW BbpXy CTO/ MAearHu 4actu oT
obWwuTe YacTu Ha crpagarta u OT NPaBoTO Ha CTPOEX BbPXY MSACTOTO, OMUCAHO MO-A01Y;

- O®UNC Ne 2 /aBe/, ¢ ngeHtudmkatop 68134.4081.392.1.2 /wuectaeceT M OCEM XWUMSAW CTO TpUOeceT U
4YeTUPK . YETUPU XUNSAN U OCEMIECET U €HO . TpUCTa AEBETAECET U ABE . e4HO . 1BE/, CbINAcHO CXeMa Ha
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obekta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnow, 176.56 /cTo cegemaeceT M LECT Usno u
netaeceT M LWECT CTOTHW/ KB.M., CbCTOsIL, Ce OT. €4HO O(UCHO MOMELleHVe, MpU CcbCeau, CbINacHo
OOKYMeHT 3a cobctBeHocT: ocmc Nel, ynuua, YW [11-392 n kopugop, M npu cbceam C MOCOYEHMU
naeHTuduKaTopn: Ha cbluma etax: 68134.4081.392.1.1, non obekta: 68134.4081.392.1.50, Hag obGekra:
68134.4081.392.1.8, 3aegHo ¢ 4.627% /4eTpu UANO LWECTCTOTMH ABajdeceT U cedeM XUMSAHU BbpXy CTo/
naeanHy YyacTtu OT obLUMTe YacTu Ha crpagaTta v OT MPaBOTO Ha CTPOEXK BbPXY MACTOTO, ONUCAHO NO-A0ry;
OPUC Ne 3 /tpwl/, ¢ noeHtudpmkatop 68134.4081.392.1.3 /wecTtoeceT n oceM Xunagum CTo TpuaeceT U
YeTMpU . YETUPU XUIAON U OCEMAECET U €4HO . TpUCTa AeBeTaeceT U ABe . e4HO . Tpu/, CbrMacHo cxema Ha
obekta Ha 1 /mbpBuY/ eTax, kota 4.30 M., cbC 3acTpoeHa nrow, 95.50 /oeBeTaeceT u neT UsANo U netgecet
CTOTHW/ KB.M., CbCTOSILL Ce OT: €4HO OPUCHO MOMELLLEHME, NPU CbCeau, CbrMacHO OKYMEHT 3a COGCTBEHOCT:
YMW 111-392, pgBop 3acTpoeH C HUCKO TAno, oduc Ned un kopuaop, U Mpu CbCeAu C MNOCOYEHU
NOeHTUGUKATOPU: Ha cblumsa eTax: 68134.4081.392.1.4, nop obekta: 68134.4081.392.1.50, Hag obekTa:
68134.4081.392.1.9, 3aegHo ¢ 2.502% /gBe usANO NETCTOTUH M ABE XUNSOHW BbpXYy CTO/ MaeanHu 4yactu oT
o6LmMTe YacTu Ha crpagarta 1 OT MPaBoTO Ha CTPOEX BbPXY MACTOTO, OMMCAHO MNO-A01Y;

OPUC Ne 4 /yetupwu/, c ngeHtndpukatop 68134.4081.392.1.4 /wecTtoecet n ocem xunagm CTo TpUAaeceT 1
YeTMpU . YeTUPU XUNAZN N oceMaeceT U e4HO . TPUCTa AeBeTAeCeT M AABe . e4HO . YeTupu/, CbrnacHo cxema
Ha obekta Ha 1 /mbpBu/ etax, kota 4.30 M., cbCc 3acTpoeHa nrow 79.30 /cegempaeceT M OeBeT UANO U
TPUOECET CTOTHWU/ KB.M., CbCTOSL, Ce€ OT: €4HO O(UCHO MOMELLEeHME, NMPU CbCEAM, CbIMacHO OOKYMEHT 3a
cobeTBeHocT: ocmc Ne3, gBop 3acTpoeH C HUCKO Tano, oduc Ne5 u kopuaop, U Npu CbCean C MOCOYEHU
noeHTMdUKaTopn: Ha cblma  eTtax: 68134.4081.392.1.3, 68134.4081.392.1.5, nog obekTa:
68134.4081.392.1.50, Hapg obekTa: 68134.4081.392.1.10, 3aegHo ¢ 2.078% /aBe usAno u cegemaeceT 1 ocem
XUNSAHW BbPXY CTO/ naeanHy 4yacTu OT obLuMTe YacTu Ha crpagaTa M OT MPaBOTO Ha CTPOEX BbPXY MSACTOTO,
OnucaHo no-gony;

OPUC Ne 5 /net/, ¢ npgeHtudpmkatop 68134.4081.392.1.5 /wecTtoeceT n oceM Xunsgm CTo TpUAeceT u
YeTMpU . YETUPU XMIAOM U OCEMAECET U €0HO . TpUCTa AeBeTaeceT U ABe . e4HO . NeT/, CbrMacHo cxema Ha
obekta Ha 1 /mbpBu/ etax, kota 4.30 M., cbC 3acTpoeHa nnow, 79.40 /cegempeceT M AEeBET UAMO U
yeTMpugeceT CTOTHU/ KB.M., CbCTOSLL, CEe OT: €4HO OPUCHO MOMELLEHME, NPU CbCeaM, CbINAaCHO AOKYMEHT 3a
cobeTBeHocT: ochmc Ned, aBop 3acTpoeH C HWUCKO TAno, oduc Ne6 u kopuaop, 1 Npu CbCean C MOCOYEHU
noeHTMgUKaTopn: Ha cblumsa  eTax: 68134.4081.392.1.4, 68134.4081.392.1.6, nog obekra:
68134.4081.392.1.50, Hapg obekTa: 68134.4081.392.1.10, 3aeaHo ¢ 2.081% /aBe UsMo U ocemaeceT U eaHa
XWUNAOHW BbPXY CTO/ naeanHu 4actu oT obwmTe YacTu Ha crpajaTa 1 OT NpaBOTO Ha CTPOEX BbPXY MSCTOTO,
onucaHo no-gony;

OPUC Ne 6 /wect/, ¢ ngeHTudpukatop 68134.4081.392.1.6 /wectoeceT 1 OCEM XWUNsAu CTO TPUAECET U
YeTMpU . YeTUPU XMNSOM U OCeMAECET U efHO . TpUCTa AeBeTaeceT M ABe . e4HO . LWeCT/, CbrnacHo cxema
Ha obekta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbCc 3acTpoeHa nnouw, 81.30 /ocemaeceT M eOHO USANO U
TPUOECET CTOTHWU/ KB.M., CbCTOSILL, Ce OT: €4HO O(UCHO NMOMELLEHNE, MPU CbCEAM, CbIMACHO AOKYMEHT 3a
cobeTBeHocT: odmc Ne5, ABop 3aCTpOeH C HUCKO TSSO, CaHUTapHM NMOMELLEHUST 1 KOpuaop, U Npu cbceam ¢
nocoYeHn naeHTudmkaTopu: Ha cblums etax: 68134.4081.392.1.5, noa obekra: 68134.4081.392.1.50, Hag
obekrta: 68134.4081.392.1.10, 68134.4081.392.1.11, 3aegHo ¢ 2.130% /gBe LANoO CTO U TPpUAECET XUINAOHN
BbpXY CTO/ naeanHy Yyactu OT obLIMTe YacTu Ha crpagaTa M OT NPaBoTO Ha CTPOEX BbPXY MACTOTO, ONMCAHO
no-gony;

OPUC Ne 7 /cepem/, ¢ noeHTudukatop 68134.4081.392.1.7 /wectaoecetT n oceM Xunagm CTo TpugeceT U
YeTUpU . YETUPU XUNSOM U OCEMAECET U eOHO . TpUCTa AeBeTAEeCeT U ABE . €4HO . ceaemM/, CbrmacHo cxema
Ha obekTa Ha 2 /BTopw/ eTax, koTa 7.45 M., cbeC 3acTpoeHa nnowy 153.04 /cTo neTaeceT n Tpu UANo 1 YeTupu
CTOTHW/ KB.M., CbCTOSILL CEe OT: €4HO OPUCHO MOMELLIEHME, NMPU CbCeaU, CbIMacHO OKYMEHT 3a COOCTBEHOCT:
ynuua, oguc Ne8, kopuaop, caHUTapHU NOMELLIEHUS U ABOP, U NPY CbCEeAM C NOCOYEHN NAEHTUDMKATOPU: Ha
cbluma eTtax: 68134.4081.392.1.8, non obekTa: 68134.4081.392.1.1, Hap obekta: 68134.4081.392.1.12,
3aeaHo ¢ 4.010% /4eTnpwu UAno 1 AeceT XUNagHM BbpXy CTO/ aeanHu Yactu oT obLmTe Yyactu Ha crpagata
1 OT NPaBOTO Ha CTPOEX BbPXY MACTOTO, ONMCaHO NO-A01Yy;

OPUC Ne 9 /peBeT/, ¢ npgeHtudmkaTop 68134.4081.392.1.9 /wectoeceT U oceEM XWUNsiAM CTO TpUAeceT U
YeTupu . YeTUPU XUNSAN U oceMaeceT U eaHO . TpUCTa AeBeTAeceT U ABe . eQHO . AeBeT/, CbrnacHo cxema
Ha obekTa Ha 2 /BTopw/ eTax, koTa 7.45 M., cbC 3acTpoeHa nnouwl 99.15 /geBeToeceT M OeBET LSMO U
neTHazeceT CTOTHWU/ KB.M., CbCTOSILL, CE€ OT: €4HO OCOUCHO NMOMELLEHNE, MPU CbCEAMU, ChIMACHO LOKYMEHT 3a
coberBeHocT: YT 111-392, aBop 3acTpoeH ¢ HUCKO Tano, ocdpuc Ne10 1 Kopuaop, 1 Npu CbCean C NOCOYEHU
naeHTUdUKaTopn: Ha cblumsa eTax: 68134.4081.392.1.10, nog obekra: 68134.4081.392.1.3, Hap obekTa:
68134.4081.392.1.12, 3aegHo ¢ 2.598% /gBe UANO NeTCTOTUH AeBeTAeceT U OCEM XUNSAOHWU BbPXy CTO/
naeanHy YyacTtu OT obLLMTe YacTu Ha crpagarta 1 OT MPaBOTO Ha CTPOEX BbPXY MACTOTO, ONMCAHO NO-A0Ny U
O®UNC Ne 11 /egmnHapeceT/, ¢ ngeHTudunkatop 68134.4081.392.1.11 /wectoeceTr U ocem Xunagum cTo
TPMOECET U YeTUPU . YeTUPU XUNSaM U oceMaeceT U edHo . TpUcTa aeseTtaeceT U ABe . e4HO . eanHageceT/,
CbIIacHoO cxema Ha obekTa Ha 2 /BTopu/ eTax, koTa 7.45 M., cbe 3acTpoeHa nnowy 81.35 /ocemaeceT u egHo
LSS0 U TPUAECET M NEeT CTOTHWU/ KB.M., CbCTOSIL, Ce OT: €4HO OOUCHO MOMELLEHME, NPU CbCeAM, CbITacHO
OOKYMeHT 3a cobctBeHocCT: ochmc Ne10, ABOp 3aCTPOEH C HUCKO TAMO0, ABOP U CAHUTAPHM MOMELLEHWS, U Npu
cbCeauM C MOCOoYeHV uaeHTUdMKaTopu: Ha cblima eTax: 68134.4081.392.1.10, nopg obekra:
68134.4081.392.1.6, Hag obekta: 68134.4081.392.1.12, 3aegHo ¢ 2.132% /gBe usno cto TpuaeceT U ABe
XUNAOHW BbPXY CTO/ MaeanHu 4vacTy oT obLmMTe 4acTu Ha crpagarta M OT MpaBOTO Ha CTPOEX BbPXY
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OBOPHOTO MACTOTO, usAnoto ¢ nnowl 3 150 /Tpy xunagu cTo U neTaeceT/ KB.M., CbCTaBNsABaLLO yperynupaH
nosemneH umoTt [1-392 /BTopn 3a UMOT NraHOCHMMa4eH HOMep TpuUcTa AeBeTAeceT u Ase/, oT kBapTtan 11
/leanHapeceT/, no nnaHa Ha rp. Cocusa, mecTHocT “Llapurpagcko woce” — 7 /cegmu/ KANOMETBHP, Mpu
cbeeam: YN 1-392, YT 111-392 v oT ABe cTpaHu ynuum.

KaTo eaMHCTBEHM NO-3HAYNTENHM MaTEPUarHN HETEKYLLM akTMBM MOXe fa 6bae onpefeneHn: nputexasaHarta ot
OpyxecTtBOTO OhUC-crpaga - odpucu, et.1,et.2,e1.3, e1.5 n yact ot eT1.4 oT ocbuc crpaga, Haxogsiia ce B rp.Cocus,
oyn. ,Lapurpaacko woce” 135 n cbpBbpY M UHDPaCTPYKTYpHO obopyaBaHe cobCcTBeHOCT Ha ,Jatukym® ALl

KbMm gataTta Ha 7031 AOKYMEHT, [pyXeCTBOTO He niiaHupa 3akyrnyBaHETO Ha 3HAYUTENHM MaTepuariHu ObiroTpanHm
aKTUBU.

7.1.2. HEMATEPWAITHN AKTUBA

HaumeHoBaHue rpyna 31.12.2017 31.12.2016 WU3meHeHue W3meHeHue
HemMaTepuariHM akTMBU BGN '000 BGN '000  BGN '000 %

Tbproecka penyrtaums 19540 19540 0 0,00%
[MpoayKkTn OT pa3BonHa 4ENHOCT 6423 11737 -5314 -45,28%
[MporpamHu NpoayKTu 114 214 -100 -46,73%
Mpasa BbpXy COTYEPHM MOAYNM 1 27395 33242 5847 -17,59%
WHAYyCTpUanHa cobCcTBEHOCT
Opyrn HematepuanHn AbNroTpanHu 1028 2378 1350 56,77%
aKTUBU
Oo6wo 54500 67111 -12611 -18,79%
AMODTH3ALUS MO AKTUEM W NEDHOIN 31.12.2017 31.12.2016 WU3meHeHue W3mMeHeHue

prusau puoA BGN "000 BGN ‘000 BGN '000 %
AMOmesaHmn Ha ApYrv HemaTtepuanHu 132 99 33 33.33%
ObNAroTpariHn akTUBKM
AMopTM3auns Ha NPOrpamHu NPOAYKTU 99 75 24 32,00%
AMOpTM3aUVs Ha NPOAYKTY OT 5314 4163 1151 27,65%
pa3BorHa AeNHOCT
AMOpTM3aLMsa Ha NPOAYKTH 3a 616 0 616 Wa
THProBCKW NPUMOXEHUS
AmMOpTM3auMmn Ha NpaBa BbPXY
MHAOyCTpUanHa cobCTBEHOCT 1 1143 772 371 48,06%
copTyepHU Moaynu
Oo6wo 7304 5109 2195 42,96%

7.1.2.1. TbPIOBCKA PEMYTALUWA

PbkoBOACTBOTO Ha [pynaTa e HampaBwuio HeobxoouMuTe Mpouedypy 3a U3BbPLUBAHE HA 3a0bIDKUTENHUSA TeCT 3a
obe3leHka Ha npuU3HaTUTE B KOHCONMWAMPAHMS TOAWLIEH OTYeT 3a (PUHAHCOBOTO CbCTOSIHME penyTauum no
npuaobrBaHeTo Ha AObliepHUTe ApyXKecTBa. 3a LenTa € MnpueTo, Ye BCAKO OTAENHO APYXECTBO Ce sBsfBa B
KayecTBOTO Ha “006eKT reHepupaly, napuyHu notoumn”. MisuncneHmaTa ca HanpaBeHM OT PbKOBOACTBOTO KaTo ca B3eTu
npeaBua OLUEHKUTe Ha He3aBUCUMW NULEH3MpaHu oueHuTenu kbm 31.12.2015 r. u e HanpaBeH noapobeH npernes
Jany ca HacTbMuIn CcbOUTUA 1 PakTK, ABABALLM Ce VMHOUKATOPW 3a MPOMEHU B HaMpaBeHUTE NPeanonOXeHUs U
npeueHkn ot kpas Ha 2015 r. kbm 31.12.2017 r. KaTto 6a3a 3a nporHo3uTe Ha napu4Hu notoum (Npeam AaHbuwm) ca
n3nons3BaHu uHaHcoBUTE GrOAKETU, pa3paboTeHu OT pbKOBOACTBATA Ha CbOTBETHUTE ApyXecTBa M Ha [pynaTta
KaTo LMo, NoKpuBaly oT Tpy OO0 NeT roavilleH nepuo, Kakto v ApYyrM CpegHOCPOYHU U OBATOCPOYHM MMaHOBE U
HaMepeHMs 3a pPas3BUMTUETO U MPECTPYKTYPMPAHETO Ha AeWHOCTUTe B pamkuTe Ha [pynarta. BbacTtaHoBumaTa
CTOMHOCT Ha BCeKM OOEKT, reHepupall napuyHM noTouu, e onpeaeneHa Ha 6asa“cTonHocT B ynotpeba”. Kniovosute
npPeanosioXXeHMs1, U3MNon3BaHn Npu M34YUCrEHMATa Ha Bb3CTaHOBMMATa CTOMHOCT Ha BCceku OOEKT ca B cnepHute
ananasoHu:

* HOpPMa Ha pacTex B TpU (Mnun NeT) roguwHusa nepuog — ot MuHyc 1 % go 50 %;

* HopMa Ha pacTtex Ha EBITDA — ocHoBHO B granasoHa ot 1% 1o 67%;
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* PbCT B CreAnpOrHo3HNs NeEpPUo Npy U3UUCHEHNE Ha TePMUHANHA CTOMHOCT - 0%
* AMCKoHTOBa HopMma (Ha 6a3a WACC) — ot 3 % 10 30 %.

KntoyoBuTe npeanonoXeHusi, M3nonseaHu MNpu U3YUCIIEHUsITA ca OnpeferieHn KOHKPETHO 3a BCSIKO [OPYXKeCTBO,
HOCWTEN Ha penyTauuns, TPETUPaHO KaTo OTAEerNHa efuHMLa, reHepupalla napyvyHu noToumn, n cbobpas3Ho HeroBaTa
cneundvka Ha AernHocTTa, BU3Hec cpefaTa u puckoBeTe. TecToBeTe M NpeLEHKMTE Ha PBKOBOACTBOTO Ha ['pynara 3a
ob6esLeHka Ha NpusHaTUTe penyTauun ca HanpaBeHu npes3 npuamarta Ha HeroBuTe NpPorHo3v U HaMepeHUsi OTHOCHO
ObaewmnTe MKOHOMUYECKUTE u3roau, Kouto [pynata oyakBa ga nonyynm OT AblUepHUTEe ApPYXeCcTBa, BKI. 4pes
M3MoN3BaHeTO Ha TEXHUTE BbTPELUHO-Cb34aAEeHN TbProBCKM Mapku, TbProBCKM OMUT U reHepupaHnTe U oYakBaHUTe
B Obaelle OT TAX obemu nNprxoau, ocurypsisaHe Ha nosuumm Ha 6bArapcku 1 YyxxgectTpaHHu nasapu (paspaboTBaHe
M 3anasBaHe), oyakBaHusTa 3a Obaelm npodaxbu u NpecTpykTypupaHe Ha AerHocTTa u np. 3a Te3u penyTtauuu
aHanu3bT Ha pa3yMHO Bb3MOXHUTE MPOMEHU B KITHOYOBUTE MPEAMONIOKEHNS, U3MNOMN3BaHN 3a MU3YUCIISABAHETO Ha
CTOMHOCTTa B ynoTpeba, noka3sa 4ye GanaHcoBaTa CTOMHOCT Ha CbOTBeTHaTa penytauua 6u 6Guna no-sBucoka OT
Bb3CTaHOBMMAaTa CTOMHOCT.

3a 0oTYeTHUs1 Neprof HAMa NpoMsiHa B MOJSIOXKMUTENHaTa TbproBcka penyTauus U T 3anasBa pasmepa cu oT 19 540
XUI. NB.

7.1.3. PA3XOQW 3A MPVUOOBUBAHE HA ObNTOTPAVHU
HEMATEPWAJIHN AKTBW

31.12.2017 31.12.2016 WU3meHeHue W3meHeHue
BGN '000 BGN'000 BGN '000 %
Pa3xopm 3a npunobusare Ha 36 737 18 429 18308 99,34%

ABbNroTPanHN akTUBK

7.1.4. VUHBECTUWMW B ObLLEPHU N ACOLUMNPAHU OPYXECTBA

HekoHconuaupaHa 6anaHcoBaTa CTOMHOCT Ha MHBECTULMMTE Ha ApyXecTBaTa B rpynarta ca nokasaHu B 1.1.3
»,Cupma 'pyn Xonauur’ ALl nputexasa Npsiko UM KOCBEHO KOHTPOI BbPXYy M3BPOEHUTE NO-rope ApyKecTBa.
OCHOBHUSAT NpeaMeT Ha AeVHOCT Ha ApyXecTBaTta oT ['pynaTa e KOHLUeHTpupaH BbB UT cekTopa.
[pyxecTBOTO MaVika 1 AblUepHUTE APYXecTBa onepupaT Ha Teputopunte Ha PBwnrapus n CALL,.

AKuMMTE Ha OblUEPHUTE APYXKECTBA HE Ce TbpryBaT Ha perynupaH nasap.

7.1.5. OTCPOYEHN OAHBYHN AKTBIA

31.12.2017 31.12.2016 WU3meHeHue WN3mMeHeHue
OTCpOoYeHM AaHBYHU aKTUBU BGN '000 BGN '000 BGN '000 %
Bb3cTaHOBMMU AaHbYHU BPEMEHHM 7 63 8 12,70%
pasnuKku - OT HEU3MON3BaHW OTMYCKN
Bb3cTaHOBMMY faHbYHU BPEMEHHU 3 5 1 50,00%
pasnuku - OT amopTu3aumm
Bb3cTaHOBMMU AaHbYHU BPEMEHHM 16 16 0 0,00%
pasnuku BbpXy 3aryba
Bb3cTaHOBMMU AaHbYHM pasnukm ot 10 9 1 11,11%

obe3uUeHeHn B3eMaHus
Bb3cTaHOBMMY AaHbYHU BPEMEHHU
pasnuku - ot obesLeHka Ha 5 6 -1 -16,67%
MaTepuanHu 3anacu

[aH. BpemeHHu pa3nuku B/y obe3ueHka

65 46 19 41,30%
Ha MHBECTULUNN
[aHbyYyHN BPEMEHHN pasnunKM no ) ) o
HeunannateHn cyMmu Ha Cbl/l3|/l‘-ieCKVI nnua 23 oo 32 58'18/0
[daHbyHa BpeMeHHa pasnuka Bbpxy 5 4 1 25 00%
NPOBU3PAHN pa3xoau HoTe
O6wo 198 201 -3 -1,49%
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7.1.6. AKTBU HA PA3NOJIOXKEHUME U 3A MNMPOOAXBA

KomnaHus Onucanue JA O6wo (xun.ns.)
OnToTekeT ALl WSMO Studio 89
OnToTekcT ALl CoM-Ontology mapping Store 306
OntoTekct AL CopM-OntoMap 642
OnToTekcT AL CodpM-OT SWS Repository 382
OnToTekcT ALl Codbt OWLIM Bep.5/Graph DB 1629
OnHToTekcT ALl CodtyepeH mogyn KIM 2855
OHToTekcT ALl - O61W0 5903
Cupma ContowbHe A CohM 3a 06MeH Ha eneKTPOHHM CbOOLL.BbB OUH.MHA-S 2134
Cupma ContowwbHe A CodM Cuctema 3a TapudmpaHe 937
Cupma ContowbHe ALl CneunanuanpaH permcTop 71
Cupma ContowbHe AL CodM-KpunTtorpadckun moayrn 1401
Cupma ContowwbHe A CodbTtyepeH Moayn 3a o6paboTka Ha kapTOBWU TpaH3aKLMn 1927
Cupma ContowbHe AL Yeb 6a3snpaHa cuctema 3a ynpaBrieHne Ha BUAEO ChabpKaHWe 39
Cupma ContowbHe Al O6wo 6509
Oatnkym Al O6na4yHa nnatcgopma 1099
o6Lwo 13511

7.2. TEKYWLUN AKTHBWA

31.12.2017 31.12.2016 WU3meHeHue WN3mMeHeHue
AKTUBM BGN '000 BGN '000  BGN '000 %
Tekywwm akTUBMU
MaTepwnanHu 3anacu 2592 766 1826 238,38%
TbproeBckM B3emaHus 9098 8 601 497 5,78%
B3emaHus oT cBbp3aHu nuua 2 460 2270 190 8,37%
[JaHbyHN B3eMaHus 386 311 75 24,12%
[pyru B3emaHus 1114 526 588 111,79%
Mpennnatexun pasxoam 164 134 30 22,39%
[Mapu n napn4Hn ekBMBaNEHTU 6119 6 075 44 0,72%
o6wo 21933 18683 3250 17,40%

Tekywute aktmeu ce yBenuyasaTt ¢ 3 250 xun. nB. unu ¢ 17,40 % npes pasrnexgaHvs nepuos.

7.2.1. MATEPUAIJTHN 3ATACHK

MaTtepuanHuTte 3anacwm ca:

31.12.2017 31.12.2016 WU3meHeHue W3meHeHMe
AxTUBM BGN '000 BGN '000 BGN '000 %
MaTtepuanu 86 70 16 22,86%
KoMMoTbpHN KOMMOHEHTM 0 4 -4 -100,00%
Croku 890 452 438 96,90%
[pyrv matepunanHu aktmeu 57 0 57 H/a
Hes3aBbpLUEeHO NPOU3BOACTBO - NPOEKTU 1559 240 1319 549,58%
O6wo 2592 766 1826 238,38%
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7.2.2. BSEEMAHUVA OT CBbP3AHU MNPEOMNPUATNA

KOHCOHMAMpaHM B3eMaHuUA OT CBbpP3aHu nuua:

31.12.2017 31.12.2016 WU3meHeHue WM3mMeHeHue
BGN '000 BGN '000  BGN '000 %
BaemaHus no npogaxba Ha CTOoKu K 814 958 144 -15,03%
ycnyru
Tbproecku 3aemu 1645 1311 334 25,48%
[MpegocTaBeHn 4eno3nTu 1 1 0 0,00%
O6wo 2460 2270 190 8,37%

CanpoTo Ha B3eMaHusTa ce (bopMlea OT B3eMaHuda KbM [pYyXecCTBa, Hey4YacTBalln B KOHCONMaaunaTa, HoO CBbp3aHu
nda no CMuUcbhbIia Ha 3akoHa.

BsemaHusaTa no I'IpO,D,a)K6VI ca 6e3nnxeeHn 1 ca B neea, B €BpOo nnu B W.A.

ObuyainHo gpyxecteaTa oT [pynata foroBapsAT CPpoK Ha niallaHe Ha B3emaHusaTa no npogaxou mexay 10 n 30 gHw,
a 3a B3eMaHusi no npogaxbu Ha matepuanu o 90 gHu.

pynaTa e onpegenvna MakcumarneH KkpeauteH nepuog 4o 365 AHW, 3a KOMTO HE HAYUCTISIBA NUXBU HA KOHTpareHTuTe
no npogaxom — ceBbp3anu nuua. 3abaBa cnea To3u CPok e npueTta oT pynaTa kaTo MHAMKaTOp 3a obesLeHkKa.

PbkoBoAcTBaTa Ha ApyxecTBaTa oT [pynaTa npeueHsiBaT cbOMpaemMocTTa KaTto aHanuavpaTt KOHKPETHUTE B3eMaHUs
N CbCTOSIHUETO Ha APYKECTBO-AJTBXHUK, KaKTO U obcTosiTenicTBata no 3abaBaTa M Bb3MOXHOCTMTE 3a MoracsiBaHe,
cnef KOeTo B3emarT pelleHve Janv Aa ce npusHaBa M HauucnsiBa obeslieHka Ha uHauBMayanHa 6asa U B kakbs
pasmep.

3aemuTe ca npegoctaBeHu 3a 0O60POTHM cpeacTBa Ha CbOTBETHUTE KOHTpareHTU. KbM 30.09.2017 r. 3aemute He ca
o6e3neyeHn JOMBbMHUTENHO CbC CNeLuaneH 3anor unm rapaHums.

Ycnoeussma npu Koumo ca npedocmaeeHu 3aemMume Ha cebp3aHu npednpunmun ca

KaKTO crnegBa:

Bug panyTa [oroBopeHa cyma Magex Nuxsen 31.12.2017 31.12.2016 W3meHeHue WU3meHeHue

BGN '000 % BGN'000 BGN'000 BGN '000 %

Ha ApyxecTBa nog o6y

MHAUPEKTEH KOHTPON Ype3 KI4oB

ynpaBreHCKU nepcoHan/ocHOBEH

aKuuoHep

neesa Cupwma Ain Ec xn OO 250 31.12.2018 5,00% 250 114 136 119,30%

nesa Cvpma Meaus ALl 18 31.12.2018 6,50% 18 18 0 0,00%

nesa lNMupuHa TexHonorum ALl 590 31.12.2018 6,50% 591 591 0 0,00%

nesa ®naw Meana ALl 0 31.12.2018 6,50% 0 7 -7 -100,00%

Cupma A Cun Ec Al 250 31.12.2018  3,00% 250 0 250 H/a

Ha AbLUEePHU ApyXecTBa

nesa Cvipma ContowbHe AL 800 31.12.2018  3,75% 800 415 385 92,77%

nesa Cvpma EHTepnpaiia Cuctemc ALl 3165 31.12.2018 5%, 5.5% 3164 2635 529 20,08%

nesa OHToTekcT ALl 0 31.12.2018 5%, 3% 0 764 -764 -100,00%

nesa Cvpma Megukbn Cuctemc AL 421 31.12.2018 5,00% 343 150 193 128,67%

7.2.3. TbPIOBCKN BSEMAHUA

31.12.2017 31.12.2016 WU3meHeHue WN3mMeHeHue
BGN '000 BGN'000 BGN '000 %
B3emaHua OT KNUeHTH 9142 8665 477 5,50%
Ob6e3ueHka Ha Hecbbupaemu B3eMaHus -256 -56 -200 357,14%
[MpenocTaBeHn aBaHCK Ha 4OCTaBYULN 212 37 175 472,97%
Oo6wo 9098 8646 452 5,23%
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MaTprTeTeH dHaliM3 Ha TbProBCKUTE B3€MaHUNA

31.12.2017 31.12.2016 WU3meHeHue WN3mMeHeHue

BGN '000 BGN '000  BGN '000 %
00 90 aHu 6685 5622 1063 18,91%
ot 91 go 180 gHu 1906 1693 213 12,58%
ot 180 go 360 gHu 203 331 -128 -38,67%
PepnoBHu B3emaHusa go 1. 8794 7646 1148 15,01%
otr1po2r. 283 761 -478 -62,81%
Hapg 2. 831 239 592 247,70%
PepnoBHU B3emaHusa Hag 1 T. 1114 1000 114 11,40%
o6wo 9908 8646 1262 14,60%

B3emaHuaTa OT KNneHTn ca 6e3nmxseHmn 1 ca OCHOBHO B: Gbnrapcku BGN, EUR, CAD n $ US.

O6uyariHo gpyxectBaTa OT ['pynata OOroBapsaT C KMMEHTUTE CPOK Ha NrallaHe Ha B3eMaHusiTa no npogaxou ot 30
0o 180 gHK, OCBEH ako HsiMa onpeaerneHn cneumduyHN YCrioB1S 3a Nagex Ha onpeaeneHn KIMeHTu.

pynata e onpefgenuna obuyaeH kpeauTeH nepuod OT 360 AHM, 3@ KOWTO He HauuChsiBa FIMXBU Ha KIMEHTUTE.
3abaBa creq TO3M Cpok e npueTta OT [pynarta kato nHaukatop 3a obesleHka. PbkoBoacTBaTa Ha ApyxecTBaTta oT
pynaTa npeLeHsiBaT cbbrpaemMocTTa kaTto aHanmanMpaT eKcrio3uumUsiTa Ha KOHKPETHWUS KIWMEHT, Bb3MOXHOCTUTE 3a
noracsaBaHe (Ha KINneHTa 1 4pes o6e3nequV|eTo) N B3emMaTt pelleHne OTHOCHO Npu3HaBaHETO U Ha4YuUCNABaHETO Ha
CbOTBETHa 0be3LeHKa.

7.2.4. JAHBYHW BSEMAHNA, APYTW BSEMAHUA N MPEAMNNATEHW
PA3XOOU

OpyrvTe B3eMaHus 1 NpeannaTeHn pa3xoam ca:

31.12.2017 31.12.2016 WU3meHeHue WM3mMeHeHue

BGN '000 BGN'000 BGN '000 %
[MpegnnateHn pasxoam 164 134 30 22,39%
Opyru 1114 526 588 111,79%
o6wo 1278 660 618 93,64%
[aHbyHUTE B3eMaHus ca:

31.12.2017 31.12.2016 WU3meHeHue WN3mMeHeHue

BGN '000 BGN'000 BGN '000 %
B3emaHus 3a gaHbk Bbpxy nevanbata 9 19 -10 -52,63%
Bselvlava 3a AaHbk Bbpxy gobaBeHaTa 377 292 85 29.11%
CTOWMHOCT
Oo6wo 386 311 75 24,12%

7.2.5. MAPUYHN CPEOCTBA U TTAPUYHW EKBUBAJIEHTU

napVILIHVITe cpeacTBa BKIO4YBaT:

31.12.2017 31.12.2016 WU3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 %
[MapnyHKn cpeacTBa B GaHka 6062 5854 208 3,55%
[MapnyHKM cpeacTBa B Kaca 55 64 -9 -14,06%
Brnoknpanu napvyHy cpeactasa 2 157 -155 -98,73%
O6wo 6119 6075 44 0,72%
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8/ COBCTBEH KATUTAII

Co6cTBeHMS KanuTan npes nepuoaa 6enexu pbeT oT 4 229 xun.ne. unu ¢ 4,14% npes pasrnexanaHvs nepuog,.

31.12.2017 31.12.2016 WU3meHeHue

BGN '000 BGN '000 BGN '000
OcHoBeH / AKUMOHEpPEH KanuTan 59361 59361 0
N3meHeHuUe 0,00%
Mpemun ot emucum 1706 1932 -226
N3meHeHue -11,70%
Pesepsu 2350 1557 793
N3meHeHuUe 50,93%
PesepBu OT npensvncrieHn otT4eTm 2139 4790 -2651
UNsmeHeHue -55,34%
HepasnpegeneHa nevanba / (HatpynaHa 11802 8081 3721
3aryba) oT MUHanu roguHn
MN3meHeHue 46,05%
Tekyw, puHaHcos pe3ynmam 6191 3669 2522
UNsmeHeHue 68,74%
B.T.4. Nevyanba ManuMHCTBEHO yYacTue 2036 1352 684
UNsmeHeHue 50,59%
B T.4. 3aryba mManuuHCTBEHO y4acTue -79 -53 -26
MN3meHeHue 49,06%
B T.4. Mevyanba Ha npuTexarenute Ha
coBCTBEHMSA KanuTan Ha ApYXeCcTBOTO - 4234 2370 1864
Mawnka
UNsmeHeHue 78,65%
HekoHTponupaulo yyactme 23 356 23073 283
N3meHeHuUe 1,23%
MameHeHne B pe3ynTaT Ha U3KyNneHu 475 262 213
CcoBCTBEHN akumn
VIameHeHne 81,30%
o6wo 106430 102201 4229
N3meHeHue 4,14%

8.1 OCHOBEH AKLUMOHEPEH KATMWUTAI

Kbm 31.12.2017 r. peructpuvpaHuaTt akumoHepeH kanuTtan Ha CUIPMA IPYIM XONOWHI A Bb3nusa Ha 59 361
XWUn.nB., pasnpegeneHn B 59 360 518 6posi 6e3HanMyYHM NOMMEHHN akLMy C HOMUHAaNHa CTOMHOCT 1 nB.

AKkuMnMTe ca 0BWKHOBEHM, GesHarnMyHu ¢ MpaBo Ha rnac, npaeBo Ha MnonyvyaBaHe Ha AMBUAEHT M NUKBUOALMOHEH
0.

NCTOPNA HA MPOMEHUTE B AKLUMOHEPHUA KATTUTAI

. Ha 30.10.2015 r. B pe3yntaTt Ha yCnewHo MbpBUYHO NYOGMMYHO NpeanaraHe kanutanbT Ha APYXEeCTBOTO €
yBenu4yeH Ha 59 360 518 ns.

. Mpu ocblyecTBEHOTO npeobpadyBaHe BnucaHo B TbproBckus permctbp Ha 23.10.2014r. kanuTanbT Ha
OpyxecTBoTO ce HamansiBa Ha 49 837 156 nB. upe3 obe3cuneaHe Ha 23 503 662 6posi akumn. ToBa HamarneHue e B
pes3ynTat Ha u34ucrneHaTa cnpaBeanvBa CTOMHOCT Ha akuunte Ha ,Cupma Mpyn XonguHr® Al oT ABama He3aBucuUMu
oueHuTenu. AKUMOHepHaTa CTpykTypa Ha [pyXecTBOTO He ce MpOMeHs B pe3ynTaT Ha OTAEeNsiHeTO A0 KOMKOTO
aKUMOHEpPHWTE CTPYKTYpM B NpeobpasyBaLloTo ce U B HOBOYYPEAEHOTO APYXXECTBO Ca OrfnefarHu.

. Ha 22.10.2010 r. B pe3ynTaT OT peleHNeTo Ha pedoBHOTO roauliHO obLo cbbpaHne Ha akuMOoHepuUTe Ha
[pyxecTBOTO € BN1caHO HamaneHve Ha kanutana Ha ,Cupma pyn Xonguur’” ALl ot 77 252 478 nB. Ha 73 340 818

Cupwma IN'pyn Xonguur ALl 33
WWW.Sirma.com



MOACHEHMA KbM MEXXANHEH KOHCONNMOMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 31.12.2017 T

nB. 4pe3 obescuneaHe Ha 3 911 660 Opost akUMM C HOMMHANHA CTOMHOCT OT €AWH JeB Bcsika. KanutanbT Ha
[pyxecTBOTO € HamarneH Ha ocHoBaHwue un. 200, an. 2, BbB Bpb3ka ¢ un. 187e, an. 1, 1. 2n1 T3.

. Ha 15.10.2008 r. cneg npuemaHe Ha TPU TPOWMHW OLIEHWUTENCKM eKCNepTu3n Ha Belun nuua, akuMOoHEepHUst
kanuTan 6uea yBenuyeH ot 50 000 nB. oo 77 252 478 nB. 4pe3 HenapuyHM BHOCKWN Ype3 nsgasaHe Ha HoBu 77 202
478 6pos aKumMmM KakTo cnenea:

1) 29 6posi codbTyepHN Moaynn Ha cToHocT 61 555 838 nB.;
2) HenapuyHa BHOCKa nNpeAcTaBnsBalla HeBWKMMM UMOTK Ha cTonHocT 3 911 660 neBa:

Oduc-crpaga - odouck, et1.3 1 eT. 5 oT ocbuc crpaga, Haxogsawa ce B rp. Cocus, 6yn. ,Llapurpaacko woce”
135 cobcTrBeHocT Ha ,Cupma pyn” AL, Opy>XeCTBO peructpupaHo B TbproBCKUsi peructbp KbM AreHuusita no
BnvcBaHuaTa EWK 040529004, cbc cepanvule v agpec Ha ynpasneHue B rp. Codums, pavioH ,Mnagoct”, Gyn.
LUapurpagcko woce” Ne 135, npneto 3a akumoHep B ,Ec bxn Eny” ALl ¢ pewwenne Ha O6woTo cbbpaHue Ha ,Ec xn
Eny”A ot 10.07.2008 r.

3) HenapuyHa BHOCKa npeAcTaBnsBalla akumMm Ha ctorHocT oT 11 734 980 nesa:

_ AnopT Ha 81 690 6pos akuum Ha obuia ctorHocT oT 11 734 980 nesa (143,6526 nB. 3a akuus) oT kanuTana
Ha ,Cupma pyn” ALl OpyXeCTBO permctpMpaHo B TbproBCKMSA peructbp KbM AreHuusaTta no BnuceaHuaTa EUIK,
040529004.

8.2 PESEPBU
31.12.2017 31.12.2016 WU3meHeHue W3mMeHeHue
BGN '000 BGN '000 BGN '000 %
Mpemun ot emmncum 1706 1932 -226 -11,70%
Pesepsu 2 350 1557 793 50,93%
Pe3epBu OT Npen3vncneHn oT4eT 2139 4790 -2651 -55,34%
O6wo 6 195 8 279 -2084 -25,17%

8.3 HEPASINPEOENEHA MNMEYAIIBA

31.12.2017 31.12.2016 W3meHeHue
BGN '000 BGN '000 BGN '000
HepasnpeneneHa nevanba / (HatpynaHa 11802 8081 3721
3aryba) oT MMHanu roamHn
UsmeHeHue 46,05%
Tekyw, pbuHaHcoB pesynTar 6191 3669 2522
UN3ameHeHue 68,74%
B.T.4. Nevyanba ManuuHCTBEHO yyacTue 2036 1352 684
UN3ameHeHue 50,59%
B.T.4. Nevyanba Ha akumoHepuTe 4234 2370 1864
UsmeHeHue 78,65%
B T.4. 3aryba manuuHCTBEHO yyacTtue -79 -53 -26
UsmeHeHue 49,06%
O6uwo 17993 11750 6243
N3meHeHue 53,13%
8.4 HEKOHTPOJIMPALLO YHACTUE
31.12.2017 31.12.2016 WU3meHeHue W3mMeHeHue
BGN '000 BGN '000 BGN '000 %
HekoHTponupallo yyactue 23 356 23073 283 1,23%
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9/ KOHCOJIMONPAHA TIACHNBU

KakTo koHconuaupaHuTe akTuBWM, Taka WM KoHconuaupaHute nacveBu Genexart yBenudeHve ot 8 333
xun.ne. unu c 46,85%, koeto moxe ga 6bae npocrneneHo B cnegsawuute Tadbnmuun.

9.1. HETEKYLW NMACKNBW

31.12.2017 31.12.2016 WU3meHeHue W3MeHeHue

HeTtekywin nacusm BGN '000 BGN '000 BGN '000 %
MpoBun3um 177 196 -19 -9,69%
[bnrocpoyHn 3aemu 1924 437 1487 340,27%
3agbimkeHns No PUHAHCOB NIN3UHT 199 240 -41 -17,08%
DurHaHcnpaHms 159 159 0 0,00%
3agbInkeHns KbM JOCTaBYMUM 28 35 -7 -20,00%
OTCpPOYEHN AAaHBYHU NACKBU 1335 1124 211 18,77%
O6wo 3822 2191 1631 74,44%

HeTtekywnte nacveu ce yBenuyasaT ¢ 1 631xun. nB. unm ¢ 74,44% npes pasrnexaaHus nepmos.

9.1.1. AbJIOCPOYHN SAEMU N DNUHAHCOB JIN3NHI

D,'anOCpO‘-IHVI 3agblXeHusa no ¢wu-|ch03 JIN3UHT

ObnrocpoyeH
31.12.2017 31.12.2016 WU3meHeHue WM3mMeHeHue
BGN '000 BGN '000  BGN '000 %
3agbmkeHns no oMHaHCOB NU3UHT 199 240 -41 -17,08%

JlnsunHra 3a 3aKynyBaHe Ha HeABW)XUM UMOT € CbC CcriegHnTe napameTpu:

Pasmep CTonHoCT
Ha KbM KpanHa
Pupma BaHka Kpegutop Banyta kpeguTta Bua 31.12.2017 JNuxBa parta Ha
BbB porosopa
BanyTa
3M
Cwupma Mpyn XonguHr Mupeoc JnanuHr EUR 154081,76 JlM3uHr 79 803,00 Euribor 30.4.2021
+4,75%
Cupwma IN'pyn Xonguur ALl 35

WWW.Sirma.com



NOACHEHWA KbM MEXXOMHEH KOHCOJMIMONPAH ®MHAHCOB OTHET
SA NEPUOOA, MPUKMNIOYBALL HA 31.12.2017 T

DJ:HFOCpO‘-IHVI N KPATKOCPO4YHHU 6aHKOBM 3aeMu

OcraBauo [ara Ha o o
o6w 3aab 5 Bpow Pa3mep Ha KpaitHa
MonyyaTen Ha kpeauTa Mpwm GaHka Tun kpeaut Banyta p p Ha oM a n NPOLEHT  OcCTaBaly MeceyHa pata Ha O6e3neueHune
KpeauTa 31.12.2017 KpeanTa BHOCKM BHOCKa Aorosopa
Kpeantu, no konto EMuTEHTa € ANbXKHUK
3arior Ha B3emMaHusiTa
no goroeop 3a busHec
WHkyGaTop
NeBG161PO003-
2.2.0012-
C0001/02.02.2012r;
Cupwma 'pyn XonauHr ALl Opobark Bbunrapus AL OBbpapadpT BGN 2200000 2193502 21.7.2016 2,50% 31.7.2018  [loroBopHa unoTteka Ha
HeABWXVM UMOT,
Haxopsy ce B Codus,
paiioH MnagocrT, 6yn.
Llapurpagcko wwoce
135, a umeHHo eT. 5 oT
crpagarta.
3anor Ha 1 392 740
6posi NOMMEHHM akLmm
Cupwma pyn Xonankr All Efg:g;;’;‘fﬁiﬁa” Osbpapact BGN 2000000 1994272 882017  2,50% 31.8.2018 E;‘:E;h;a:ﬂa“a
COBCTBEHOCT Ha
Cupma ContowbHe AL
Cvpma pyn XonauHr ALL YHu Kpeaut Bynbank ALl MNHBECTULMOHEH BGN 1781507 1637638 7.4.2017 32’;??;52?‘% 107 16495 7.4.2027 ?fgmi]’_\‘ﬂ 23,456,
6m LIBOR EUR + Odpurc Ne8 + 3anor Ha
Cvpma pyn XonauHr AL Anuaxy bank Benrapua Al MHBECTULMOHEH EUR 123000 73560 18.12.2013  4.75%, Ho He no- 74 1030 25.11.2023 -
B3eMaHusTa
Hucko oT 4.75%
Odpuc Ne19; ocpuc
3m. EURIBOR + Ne20; odouc Ne21 +
Cupma pyn Xonauur AL YHu Kpeaut Bynbank ALl MHBeCTULMOHEH EUR 300000 15015 8.10.2013 2.45% 75 2083 8.12.2023 aanor BLpxy
B3eMaHusTa
Kpeantu, no kouto EMuteHTa e rapaHT
Odcpuc Ne19; odpuc
1 m. SOFIBOR + Ne20; odouc Ne21 +
Cupma ContowbHe Al OBbpapadT BGN 420000 416336 30.5.2015 2.9% 31.5.2018 33N0r BLpPXY
B3emaHusTa
1 m. EURIBOR
(HO He no-manko
o1 3.5%)B eBpo OHTOTEKCT - 4OroBOpU
OnToTekeT ALl OBbpapadT EUR 460000 242382 30.5.2016 w1 m. 30.5.2018  3a 391 041 GBP + 848
SOFIBOR (Ho He 316 GBP;
no-Marnko ot
2,9%) B nesa
YHu Kpeant Bynbank AL} Ocpuc Ne19; ocpuc
1 m. SOFIBOR + Ne20; odouc Ne21 +
Cvipma EHTepnpans Cuctemc Al OBbpapadt BGN 550000 548740 8.10.2013 2,9%, Ho He no- 31.3.2018  3anor Bbpxy
Manbk ot 2,9% B3eMaHusiTa + JOorosop
400 000 EUR.
ET. 3, odmc crpapa
Llapurpagcko woce
1 M. EURIBOR + 135, Codpus + 3anor
Cupma ContowbHe ALl OBbpapadpT EUR 810000 790253 30.5.2015 2 9% 30.5.2018  BBbpXY B3emaHusiTa
' $700000/roauwHo oT
Cupma CALL 1 Bcnukmn
Apyrv B3emaHus
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9.1.2. MACVBW NO OTCPOYEHU OAHBLUA

31.12.2017 31.12.2016 WU3meHeHue W3mMeHeHue
BGN '000 BGN '000  BGN '000 %
Bb3cTaHOBMMY AaHBbYHU BPEMEHHU 34 9 o5 277.78%
pasnuku - OT amopTU3aumm
[aHbYyHN BpeMEeHHW pasnukm no 20 17 3 17.65%
HemsnnaTeHu CymMmmn Ha nsnyeckm nmua
ObmKMMY JaHbYHU BPEMEHHWN PA3MMKK 1280 1098 182 16,58%
- o7 [laH.6an. u Cyet.6an. ct/ct
O6wo 1334 1124 210 18,68%

9.1.3. AbJIFOCPOYHU 3AOBIPKEHNA KbM CBbP3AHU JIMLA

Hsima 3anucu B peructpuTte npes oT4ETHUA nepmoa.

9.1.4. AbJIMOCPOYHN PNHAHCNPAHNA

31.12.2017 31.12.2016 /3MeHenne UsmeHehue

(B xun. nB.) (%)
BGN '000 BGN '000
durHaHcnpaHus 159 159 0 0%
9.2.TEKYLLN MNMACKHBW
31.12.2017 31.12.2016 WU3meHeHue W3mMeHeHue

TeKywu nacueu BGN '000 BGN '000 BGN '000 %
MpoBun3nm 714 711 3 0,42%
[MeHCMOoHHW 1 Opyrn 3a4bIMKEHUS KbM nepcoHana 1434 1731 -297 -17,16%
KpaTkocpoyHu 3aemu 8 452 2 966 5486 184,96%
3aabmkeHns no pMHaHCOB NTU3UHT 41 42 -1 -2,38%
TbProBCcku 1 ApYrv 3aabIDKEHUS 4 432 6 792 -2360 -34,75%
KpaTKkoCpo4HM 3abIMKeHNs KbM CBbP3aHu nuua 1 1 0 0,00%
[aHbYyHM 3aabImKeHNs 1078 730 348 47,67%
3agbimkeHNs No NornyYeHyn aBaHcu 2 999 1676 1323 78,94%
Mpuxoau 3a 6baeLm nepmnoan n omHaHcnpaHms 413 452 -39 -8,63%
[pyrv 3agbimkeHus 2735 496 2239 451,41%
O6Lwo TeKyLM NacuBm 22 299 15 597 6699 42 97%

Tekywmute nacuem ce yBenuyasat ¢ 6 699 xun. nB. unu ¢ 42,97% npes pasrnexaaHus nepuoa.
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9.2.1.KPATKOCPOYHU SAOBIKEHNA IO PUHAHCOB JIN3NHT U
KPATKOCPOYHN SAEMA

KpaTtkocpoyHu 3aemu

31.12.2017 31.12.2016 WN3meHeHune W3meHeHue

®dupma Banka BGN'000 BGN'000 BGN '000 %
Enreto Cuctemc Codpus ALl Byn6aHk 2 3 -1 -33,33%
OHToTekeT ALl EUR/Byn6ank ALl 474 829 -355 -42,82%
Cupma EHTepnipains Cuctemc ALl Byn6aHk ALl 549 215 334 155,35%
Cocuete XeHepan N

Cwvpma Npyn XonguHr Al Excripec6ark All 1994 0 1994 100,00%
Cupwma Npyn Xongmur AL FOpobaHk N Ed Oxmn ALl 2194 298 1896 100,00%
Cupma Mpyn Xonauhr Afl ﬁﬂ"'a'*” Bakik benrapus 24 24 0 100,00%
Cupma Npyn XonguHr AL Byn6aHk ALl 49 49 0 100,00%
Cupma CALL BaHka 16 2 14 700,00%
Cupma ContowbHe A EUR/Byn6bank ALl 1546 994 552 55,53%
Cupma ContowwbHe A Byn6aHk ALl 1188 0 1188 100,00%
Cupma ContowbHe A EUR/Byn6ank ALl 416 552 -136 -24,64%
Oo6wo 8452 2966 5486 184,96%
KpaTKOCpO‘-IHM 3agbinKeHusa no (blechos JIN3UHT

31.12.2017 31.12.2016 WU3meHeHue W3mMeHeHue

BGN '000 BGN '000 BGN '000 %
3aabmkeHns no pMHaHCOB NU3NHT 41 42 -1 -2,38%

9.2.2. KPATKOCPOYHU SAOBIDKEHNATA KbM TbPIOBCKU U OPYTU
MPEOMPUATUA

31.12.2017 31.12.2016 WU3meHeHue WM3mMeHeHue

BGN '000 BGN '000  BGN '000 %
[ocTaBunum 8 394 6 159 2235 36,29%
Opyrv pasyeTu ¢ gocTaBymum 703 633 70 11,06%
o6wo 9097 6792 2305 33,94%

9.2.3.3AABIPKEHNA MO NONYYEHN ABAHCH

31.12.2017 31.12.2016 WU3meHeHue W3MeHeHue
BGN '000 BGN '000  BGN '000 %
KnueHTn no aBaHcu B neBa 929 752 177 23,54%
KnueHTn no aBaHcu B Yyxaa BanyTa 2069 924 1145 123,92%
Oo6wo 2998 1676 1669 78,88%
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9.2.4. KPATKOCPO4YHWN 3AOBIDKEHNA KbM CBbP3AHA

MPEONMPUATUA

BUOOBE 3AABINKEHUA

KpaTKOCpO‘-IHI/ITe 3a4b/NKeHUA KbM CBbp3aHM Nnunua no BMgoBe ca, KakTo cregBa:

31.12.2017 31.12.2016 WU3meHeHue W3mMeHeHue
BGN '000 BGN '000  BGN '000 %
3a4bImKEHUs Mo NONyYeHy 3aemu 1 1 0 0%

9.2.5. SAOBIDKEHUA 3A OAHBLN

31.12.2017 31.12.2016 WU3meHeHue WN3mMeHeHue

BGN '000 BGN '000  BGN '000 %
Pasuyetn 3a A40C 32 219 -187 -85,39%
Pa3yeTu 3a gaHbk Bbpxy nevyanbara 651 131 520 396,95%
Opyru pasveTn c GrogxeTta 19 22 -3 -13,64%
PasyeTtn 3a 10/ 375 358 17 4.75%
o6wo 1077 730 347 47,53%

9.2.6. NEHCNOHHW N OPYT W SAOBINKEHNA KbM NMEPCOHAIA U 3A

COUNAITHO OCUTYPABAHE
31.12.2017 31.12.2016 WU3meHeHue WM3mMeHeHue
BGN '000 BGN'000 BGN '000 %
OcurypuTenHu BHOCKM Mo 63 65 2 -3,08%
HEN3NON3BaHN OTMYCKU
MepcoHan HaeT No rpaXaaHcKku 5 14 9 -64,29%
O0roBop
[MepcoHan HaeT nNo goroeop 3a 136 177 a1 -23,16%
yrnpasneHve
[MepcoHan HaeT no Tpy4oB AOroBop 861 900 -39 -4,33%
3a4bImKEHUsT KbM OCUTYPUTENHU 369 575 206 -35,83%
npeanpuaTus
O6uwo 1434 1731 -297 -17,16%
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9.2.7. APYTW TEKY LN SAOBITKEHNA

31.12.2017 31.12.2016 WU3meHeHue WN3mMeHeHue

BGN '000 BGN '000  BGN '000 %
Opyrn 3agbmkeHus 2367 496 1871 377,22%
9.2.8. TEKYLWN MNMPOBN3NI

31.12.2017 31.12.2016 WU3meHeHue W3mMeHeHue

BGN '000 BGN '000 BGN '000 %
HauyncneHns no Hem3non3saHu OTNYCKK 602 571 31 5,43%
OcurypuTenHu BHOCKU Mo 63 82 19 23.17%
HEM3Non3BaHU OTMYCKU
IMpoBu3unmn 3a 6oHycK 49 58 -9 -15,52%
o6wo 714 711 3 0,42%

9.2.9. TEKYWU NMPNXoan 3A 6bAeELn rnepnogm n PUHAHCUPAHUA

31.12.2017

31122016 V13MeHeHue U3ameHeHue

(B xun. nB.) (%)
BGN '000 BGN '000
Mpuxoau 3a 6baeLum nepmuoam n mHaHcupaHus 413 452 -39 -8,6%
1 O/ NMEYAINIBU/SATYBUA
31.12.2017 31.12.2016 WU3meHeHue WM3mMeHeHue
BGN '000 BGN '000 BGN '000 %
TekyLy bnHaHcoB pesynTaTt 6191 3669 2522 68,74%
B.T.Y. neyan6a marnumMHCTBEHO 2036 1352 684 50.59%
yyacTtue
B T.4. 3aryba ManuuHCTBEHO y4acTue -79 -53 -26 49,06%
B T.u. [Neyanba Ha npuTexartenute Ha
coBCTBEHMSA KanuTan Ha ApPYXeCTBOTO - 4234 2370 1864 78,65%
Mamnka
31.12.2017 31.12.2016 WU3meHeHue W3MeHeHue
BGN '000 BGN '000  BGN '000 %
CpepfHo npeTerneH 6pown akumm 59361 59361 0 0,00%
HeTHa nevyan6a 3a roguHata (BGN '000) 6191 3669 2522 68,74%
OcHoBeH goxop Ha akuusa (BGN) 0,1043 0,0618 0,042 68,74%
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11/ MOKASATEJIN N KOEOULIMEHTH

MokasaTenute u KoeULNEHTUTE Ca U34MCeHN cbobpasHo ykasaHusTa Ha BOb.

31.12.2017 31.12.2016 WU3meHeHue W3meHeHue
lMokasaTenu B Xun. nB. BGN '000 BGN '000 BGN '000 %
Mpuxoaun oT onepaTMBHa OEWHOCT 52 037 41 583 10454,00 25,14%
CebecTonHOCT Ha NnpogaxbuTe (42 663) (35 919) -6744,00 18,78%
BpyTHa neyanba/3aryba 9374 5 664 3710,00 65,50%
[pyrn onepatnuBHM pasxoamn (1579) (1 333) -246,00 18,45%
MNMevan6a/3aryba oT onepatuBHaTa 4eWHOCT 7 795 4 331 3464,00 79,98%
durHaHCOBM Npuxoaun 439 344 95,00 27,62%
durHaHCcOBM pa3xoam (1 049) (482) -567,00 117,63%
Mevyan6a/3aryba npeaun pasxoam 3a AaHbuUm 7 185 4193 2992,00 71,36%
Pasxogu 3a gaHbum (1994) (524) -470,00 89,69%
HeTHa nevan6a/3aryba 6191 3669 2522,00 68,74%
OunenoeHt 594 0 594,00 H/a
MapvyHM cpeacTBa U NapyyHN EKBMBANEHTU 6119 6 075 44,00 0,72%
MaTepunanHu 3anacu 2 592 766 1826,00 238,38%
KpaTKkoTpanHu akTnsm 21933 18 638 3295,00 17,68%
O6Lwa cyma Ha akTuBuTE 132 551 119 989 12562,00 10,47%
KpaTkocpoyHu 3agbIhKeHNs 22184 15 597 6586,92 42,23%
Ownr 10 616 3685 6931,00 188,09%
MacuBu (NpmBneYeHn cpeacTsa) 26 121 17 788 8332,92 46,85%
CobcTBeH kanuTan 106 430 102 201 4229,00 4,14%
O6opoTeH kanuTan -251 3041 -3291,92 -108,25%
Bpolt akumm KbM kpasi Ha nepuoga (xun. 6posi) 59 361 59 361 0,00 0,00%
Meyan6a/3aryba ManumHCTBEHO yyYacTue 2036 1299 737,00 56,74%
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Moka3aTenun Wsmenenue
31.12.2017 31.12.2016 N3meHeHue %
EBITDA 15970 12 562 3408 27,13%
DEPRTIATION (8179) (8 231) 52 -0,63%
EBIT 7 795 4 331 3464 79,98%
FIN/INVEST NET (610) (138) -472 342,03%
EBT 7 185 4 312 2873 66,63%
ROA 0,0313 0,0198 0,0116 58,70%
Debt/EBITDA Ratio 0,6647 0,2933 0,3714 126,61%
Quick Ratio 0,8718 1,1459 -0,2740 -23,91%
ROE 0,0582 0,0359 0,0223 62,03%
Debt/Equity Ratio 0,2454 0,1740 0,0714 41,01%
KoedhmumeHTn 3a peHTabunHoct
Hopma Ha 6pyTHaTta nevan6a (3/1) 0,1801 0,1362 0,0439 32,25%
Hopma Ha nevan6ata ot onepatmBHa aenHocT (5/1) 0,1498 0,1042 0,0456 43,82%
Hopma Ha HeTHaTa nevan6a (10/1) 0,1190 0,0882 0,0307 34,84%
KoedmumeHTn 3a akTUBM U IMKBUAHOCT
ObpalyaemocT Ha aktusute (1/15) 0,3959 0,3494 0,0465 13,30%
ObpaLaemocT Ha obopoTHUs kanutan (1/20) -207,3848 13,6741 -221,0589 -1616,62%
Tekywa nukeugHocT (14/16) 0,9887 1,1950 -0,2063 -17,26%
Bbp3a nukeuaHocT ((14-13)/16) 0,8718 1,1459 -0,2740 -23,91%
AbcontoTHa (HesabaBHa) NnkBuAHoCT (12/16) 0,2758 0,3895 -0,1137 -29,18%
KoedmumeHTtn 3a egHa akuus
KoedumumeHT Ha MNpogax6tu 3a egHa akums (1/21) 0,8766 0,7005 0,1761 25,14%
KoedunumeHT Ha Nevyanba 3a egHa akumsa (10/21) 0,1043 0,0618 0,0425 68,74%
}((fge/(éolviumem Ha banaHcoBa CTOMHOCT 3a e4Ha akuus 1,7929 17217 0,0712 4.14%
KoedwmumeHTn 3a guBnaeHT
KoeduumeHT Ha na3nnawaxe Ha gnengeHT (11/10) 0,0959 0,0000 0,0959 H/a
KoeduumeHT Ha 3agbpxaHe Ha nedyanbata 0,9041 1,0000 -0,0959 -9,59%
[vBunaeHT Ha egHa akuus (11/21) 0,0100 0,0000 0,0100 H/a
KoedwmumeHTn 3a pazButune
Temn Ha npupacT Ha npogaxoute 0,2514 0,9003 -0,6489 -72,08%
Temn Ha npupacT Ha 6pyTHaTa nevanba 0,6550 0,7004 -0,0454 -6,48%
Temn Ha npupacT Ha aKTuBuTe 0,1047 0,0688 0,0359 52,23%
KoedmumeHTn 3a nMBbLpUAK
KoedpumumeHT Obnr / O6wwo aktuem (17/15) 0,0801 0,0307 0,0494 160,78%
Koeduument Obnr / Kanutan (17/(17+19)) 0,0907 0,0348 0,0559 160,62%
KoedpumumeHT Obnr / CobeTteH kanutan (17/19) 0,0997 0,0361 0,0637 176,64%
KoedumupmeHT O6Lwo aktmeu / CobetBeH kanutan (15/19) 1,2454 1,1740 0,0714 6,08%
Llena/lNevanba P/E 10,5183 17,2631 -6,7447 -39,07%
[MazapHa kanuTanusaumsa Ha komnaHuaTa 66425 62626 3799,10 6,07%
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1 2/ NAPUYHU MNMOTOLN

ﬂ,py)l(eCTBOTO HAMa JMKBUOHU r|p06r|eM|/| n onepupa C HanM4HUTE pECypCM KaTto 3ana3Ba 3a
pasrmexagaHna nepmno HUCKO HMBO Ha 3a4J1bXXHAJIOCT. TpaD,VILI,VIOHHO Han-ronsiMo nepo B MNOJIOXKUTEITHN
noToun mmat MNMoCTblIIEHUATA OT KIMMEeHTU, OOKaTOo poJidTa Ha OTpuuaTesiHO nepo urpadt nnallaHudTa
KbM OOCTaB4YMUUM 1 NnalaHna 3a nepcoHasn n counarniHn OCUrypoBKW.

31.12.2017 31.12.2016 N3meHeHue N3meHeHue
BGN '000 BGN '000 BGN '000 %
OnepaTuMBHa fEeWHOCT
[MocTbNNEHNs OT KIIMEHTH 59711 43 674 16 037 36,72%
MnawaHns KbM 4OCTaBYMLM (39 070) (23 532) (15 538) 66,03%
MnatwaHmna KbM NepcoHarn u ocUrypuTenHm (15 892) (14 029) (1 863) 13,28%
WHCTUTYLIMM
[MapnyHK noToum, CBbP3aHU C NINXBN, (193) (40) (153) 382,50%
KOMMWUCUWOHHW, ANBUAEHTU U APYTY NOAOGHM
MnaTeH 1 Bb3CTaHOBEH KOpPNopaTMBEH AaHbK (249) (475) 226 -47,58%
MonoxuTtenHu/oTpuuaTenHn pasnuku OT BanyTHA (100) ) (100) Wa
onepaumu
Opyrv noctbnnenus/(nnawanus), HeTHO (2 320) (1272) (1 048) 82,39%
HeTEHnapMHeHnOTOKOTOﬂepaTMBHa 1887 4326 (2 439) -56.38%
OenHocT
31.12.2017 31.12.2016 U3meHeHue U3meHeHue
BGN '000 BGN '000 BGN '000 %
MHBecTULUMOHHa AefHOCT
Mnawanusa 3a npugobrneBaHe Ha UMOTK, MaLLMHKU U (1 825) (889) (936) 105,29%
cbopbxeHusa, AHA
MocTbnneHusa ot npogaxba Ha MMOTU, MaLLMHU U ) 3 3) -100,00%
CbOpPBXEHUA
Mpopaxba Ha AbLUEPHN NpeanpuaTus - 15 (15) -100,00%
MpnoobuBaHe Ha AbLUEPHN NpeanpuUaTUs (181) - (181) H/a
MpuoobusaHe/lpoaaxba Ha HemaTepuanHu akTUBK (5 459) (9 392) 3933 -41,88%
[MpepocTaBeHn 3aeMn,4eno3nTn 279 55 224 407,27%
MnalwaHns no NnpegocTaBeHy 3aeMu (285) (151) (134) 88,74%
MapvyHM NoTOLM, CBBbP3aHW C AENO3UTH 3a i ®) 5 -100,00%
WHBECTULUN
[MnawaHns Ha NMXBK No 3aemu (4) (25) 21 -84,00%
JInxBr, KOMUCUOHHW, AUBMOEHTY 1 APYrM NOA06HM (277) - (277) H/a
Opyru (33) (158) 125 -79,11%
HeTEHnapMHeHnOTOKOTMHBECTMuMOHHa (7 785) (10 547) 2762 -26,19%
AemnHocT
31.12.2017 31.12.2016 N3meHeHUne U3meHeHue
BGN '000 BGN '000 BGN '000 %
®PurHaHCOBa AENHOCT
lMonyyeHn nnu npegocTaBeHu 3aemum (865) 1667 (2 532) -151,89%
MnawaHnsa no nony4yeHn saemu 7574 (369) 7943 -2152,57%
Mapu4Hu NoTouM OT eMUTUPaHe 1 obpaTHO 5 129 (124) -96,12%
npugobrBaHe Ha LLeHHU KHUXKa
MocTbnneHns OT NIMXBU, KOMUCUOHHW, AVBUOEHTU (607) (84) (523) 622.62%
1 apyrn nogo6Hu
MnawaHns No PUHAHCOB NN3NHT (99) (105) 6 -5,71%
MapryHM NOTOLM OT NOMOXUTENHMU 1 (24) (91) 67 73.63%
oTpuuUAaTENHW BanyTHW KYPCOBY pasfnuku
Opyru (42) (27) (15) 55,56%
HeTeH napuyeH noTok oT ¢puHaHCOBa 5942 1120 4822 430,54%

OeNHoCT
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13/ YMNPABJIIEHWE HA ®§MHAHCOBUA PUCK

13.1. YnpaBneHne Ha oHAHCOBUA PUCK

B xona Ha obuyanHaTta cu ctonaHcka gevHocT ['pynata moxe fa 6bae usnoxeHa Ha pasnuyHu UHAHCOBU PUCKOBE,
Hal-BaXKHUTE OT KOUTO Ca: NMa3apeH pUCK (BKMOYBALL, BanyTeH PUCK, PUCK OT NPOMSIHA Ha cnpaseafivBaTa CTOMHOCT U
LIEHOBM PUCK), KPEANTEH PUCK, NMUKBUOEH PUCK N PUCK HA NUXBEHO-06BBbP3aHn napuyHu notoum. O6LOTO ynpaeneHune
Ha pucka e (OKyCMpaHO BbPXY TPYAHOCTUTE MNPM MNPOrHO3MpaHe Ha UHAHCOBMTE nasapu W [OCTUraHe
MUHMMU3VMpPaHe Ha MOTeHuManHuTe oTpuuartenHu edektn, KoMTo MoraTt da ce OTpassaT Bbpxy (uHaHcoBuTe
pesynTtati n cbCTosiHMe Ha pynaTa. TekyLlo pmHaHCOBMUTE pUCKOBE Ce naeHTudunumpar, usmepsaT 1 HabnwpasaT ¢
nmomoLLTa Ha pasfMYyHM KOHTPOSMHWM MeXaHW3Mu, BbBedeHW, 3a Aa Ce onpeAenaT afekBaTHW LeHW Ha NpoayKTute u
ycnyrute Ha gpyxecTtsaTa oT [[pynaTta u Ha NpuBneYeHns oT TAX 3aeMeH KanuTtarn, KakTo 1 Aa ce OLEeHAT afeKBaTHO
nasapHuTe obCcTosiTENncTBa Ha NpaBeHUTe OT TAX MHBECTULMU U hbopMuTe 3a nogabpKaHe Ha cBOOBOAHWUTE MUKBUAHM
cpencTea, 6e3 fa ce gonycka HeonpaBAaHa KOHLEHTpauusa Ha AafeH puUck.

YnpaBneHneTo Ha pyCKOBETE Ce OCbLLECTBSABA TEKyLO OT PbKOBOACTBOTO Ha APYXKECTBOTO- Malka M pecnekTMBHO
pbKOBOACTBATa Ha ObLUEpHWTE ApYXecTBa CbIMacHO nonmuTukata onpegerneHa oT CbBeTa Ha OMpeKTopuTe Ha
Apy>XecTBOTO-Mavika. CbBeTbT Ha AMPEKTOPUTE € Npuen OCHOBHM NMPUHLMMK 3a 06LLOTO ynpaBrneHve Ha (nHaHCOBKS
puck, Ha 6a3ata Ha KOMTO ca paspaboTeHW KOHKPETHW Mpoueadypu 3a ynpaBfieHue Ha OTAENHWTE cneumduyHn
pVCKOBe, KaTo BaryTeH, LleHOBW, NINXBEH, KpeATEH 1 NUKBUAEH, U 32 p1UCKa NPV M3NOon3BaHeTO Ha HedepuBaTUBHU
WNHCTPYMEHTWN.

13.2. BanyTteH puck

OpyxecTtBaTta oT 'pynaTta n3BbpLUBaT CBOSITA AENHOCT NPU akTUBEH OBMEH C YyXXAECTPaHHM AOCTaBYULIM U KITUEHTU U
rnopagu ToBa Te ca U3NOXEHU Ha BanyTeH PUCK.

3HauuteneH obem oT npuxoauTe Ha pynata ce hopMmpaT OT U3HOC Ha YCryru, JOrOBOPEHU 3a MrallaHe B LaTCKu
ponapu. BanyTHUSIT puck € CBbp3aH C HeraTMBHOTO [ABWKEHWE Ha BanyTHUS Kypc Ha LIaTCKkusi Jornap CrpsiMo
6bnrapckusi neB Npu 6bAeLLMTE CTONAHCKY onepauum, No NpU3HaTUTE BanyTHU akTUBY U NACUBU, N OTHOCHO HETHUTE
WHBECTULMM B YyXXOECTPaHHU ipyXXeCTBa.

OpyxecTtBaTa B 4ybuHa peanusupat npogaxéute cu npeauMHO Ha MECTHUTE Nasapwu.

3a KoHTponupaHe Ha BanyTHUSI PUCK MMa BbBeAEeHA cUCTeMa B UsinaTta [[pyna Ha nnaHvpaHe Ha [OCTaBKUTE OT BHOC,
3a npofjax6uTe B YyxaecTpaHHa BaryTa, Kakto W MpoUeaypu 3a eXeOHEBHO HabnogeHue Ha ABUXKEHUATa BbB
BanyTHWSA KYPC Ha LLaTCKUS onap 1 KOHTPOM BbPXY NPEACTOAWM NiaLlaHus.

3aemuTe, KOraTo ca JEHOMUHUPAHK B YyXXAeCTpaHHa BaryTa ca OTnycHaTW OCHOBHO B €BPO.

13.3. LleHoBuK puck

OpyxecTBaTta oT ['pynarta ca n3noxeHu Ha LIeHOBW PUCK OT [Ba OCHOBHM (hakTopa:

a) HapacTBallaTa KOHKypeHLUMs oT cTpaHu kato NHausi n Kutai cbe 3HaUMTENHO NO-HMUCKA LieHa Ha Tpyaa;

0) HapacTBallaTa KOHKypeHUuus Ha Obnrapckus nasap 3a npvBnvyaHe Ha kBanudumumpaHa paboTHa cuna u
noBuLLIABAHETO Ha LieHaTa Ha TpyAaa;

3a MVHMMM3MpaHe Ha ToBa BNWSHME PBKOBOACTBOTO Ha [pynata npunara dvpmeHa cTpaTterus, uensiia
ONTUMMU3MPaHe Ha pasxoamTe.

LleHoBaTta nomuTvka e PyHKUMSA OT TPU OCHOBHM pakTopa - CTPyKTypa Ha pas3xoauTe, LEeHW Ha KOHKYPEHTU ”
nokynaTtenHa Bb3MOXHOCT Ha noTpebutenure.
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13.4. KpeanTeH puck

KpeanTeH e puckbT, Mpu KOWTO kNueHTUTe Ha [pynaTta HAMa ga 6baaT B CbCTOSHWME Aa M3NNaTtaT Ususamo U B
obuyariHo NpeaBnaeHNTE CPOKOBE AbIDKMMUTE OT TAX CYMU MO TbProBCcKMTe B3emMaHus. [locnegHnte ca npeacrtaBeHun
B KOHCONWAMPaHWSA oT4eT 3a (PMHAHCOBOTO CbCTOSHWE B HETEeH pasmep, Cred npucnagaHe Ha HavucrneHuTe
06e3LeHKN N0 CbMHUTENHU U TPyAHOCHOMpaeMu B3eMaHus.

TakvBa 06e3LeHKM ca HanpaBeHU KbAeTO M korato ca Owunu Hamuue cbbuTusa, ngeHtTduumpawn 3arybu ot
HeCbOMpPaeMoCT CbInacHO NpeauLleH onuT.

pynata paboTu C KOHTpareHT! C UCTOPUS Ha B3aMMOOTHOLLUEHMSATA HA OCHOBHMUTE CW Nasapu, Kato Cu napTHMpa C
ronsam 6pon 6Rrapcky u YyxxgecTpaHHn MUPMU U UHCTUTYLIUA.

KpeOuTHUAT puck ce MMHMMU3MPaA 4Ype3 BbBedeHW npouedypu 3a noabop u Tekywo HabmiogeHve BbpXy
NMKBUOHOCTTA M (hMHaAHCOBMS CTabunuTeT Ha TbProBCckUTe MapTHLOpW. [pu NMpocpoyBaHe Ha B3eMaHusTa OT Tesu
KoHTpareHTu, 'pynata e onpegenuna cpok ot 30 AHW, crie KOWTO 3anoysa AencTBuA No cbbrpaHe Ha B3emaHudaTa.
OTcpoyeHn nnawanusa (npodaxbu Ha KpeauT) 3a KOHTpareHTW ce npeanarat camo Ha KIMEeHTW, KOMTO uMaT Abira
MCTOPUS U TBPFOBCKO CbTPyAHMYecTBO C [pynarta, Ao6pO (PMHAHCOBO CBLCTOSHME W MMMNCA Ha HapyLIeHUs npu
cnasBaHeTo Ha AOrOBOPEHUTE KPEeOUTHU YCrOBUS.

KpeanTtHaTa nonuTuka Ha ['pynaTta npeaBvxaa BCEKV HOB KIMEHT Aa Cce Npoy4yBa 3a KpeauToCnocoBHOCT npeamn Aa ce
npeanoxaT cTaH4apTHUTE YCMOBUSt Ha AOCTaBKa W nnawjaHe. AHanM3bT, KOWTO M3BbpLUBa [pynaTa BKMAOYBA, HO He
Ce orpaHu4aBa € NnoceLleHne Ha KnneHTa, cbbmpaHe Ha nHopmMaums 3a MecevHUTe 060poTy.

CbbupaemocTTa Ha B3eMaHUsiTa ce KOHTPONMpa AUPEKTHO OT M3MbIHUTENHUS OVPEKTOP, Ha OpPYXeCTBOTO-Manka 1
pecneKkTUBHO OT PbKOBOACTBaTA Ha AbluepHuTe ApyxectBa. OTroBOPHOCTTA MM € OMepaTUBHO Aa KOHTpOnupart u
perynupar B3eMaHusitTa cbobpasHo 06eKTVBHUTE AaAeHOCTU Ha nasapa n notpebHocTuTe Ha pynaTa.

pynata nma paspaboTteHa nonuTvka v npouenypu 3a OLeHKa Ha KpeAMTOCNOCOOHOCTTa Ha CBOMTE KOHTPAreHTn u
onpegensiHe Ha KpeaUTeH PENTUHT 1 KpeAUTHU MUMUTU NO rpyna KMMeHTU.

PvkoBoacTBoTOo Ha [pynata Tekywo Habniogasa v perynvpa, dopmMupaliata ce KOHLEHTpauus Ha B3emaHus Mo
KIMMEHTW N KOHTPareHTw.

13.5. JlukBngeH puck

JINKBUOHWST pUCK ce U3passiBa B HeraTMBHaTa cuTyauus [pynaTta Aa He Gbae B CbCTOsIHME a NocpellHe 6e3yCcrnoBHO
BCUYKUN CBOW 3abJKEHNS CbIINACHO TEXHUS Nagex.

lpynaTta reHepupa U noaabpxka 3HauuTerneH obem Ha NUKBUOHM CpeacTBa. BbTpelueH M3TOYHWK Ha NMKBUOHU
cpeactBa 3a [pynaTa e OCHOBHAaTa CToMaHCKa [EWHOCT Ha [pyXecTBaTa OT Hesl, reHepuvpalia [OCTaTb4HM
onepaTyBHU NMOTOLM. BBHLIHN M3TOYHMLM Ha pUHAHCHpaHe ca GaHKuTe U ApYru NOCTOSIHHM NapTHEopU. ChleCTBEHO
BNUsIHME BbPXYy NMUKBMAHOCTTA Ha [pynaTta Moxe [a OKaxe M3MEHEHWETO Ha Kypca Ha gonapa BbB Bpb3ka C
[011apoBUTE MO3NLIUN.

13.6. PucK Ha NTIMXBOHOCHUTE Napu4HN NOTOLM

B cTpykTypaTa Ha akTuBWTe Ha [pynarta NMXBOHOCHWUTE akTUBW ca NpeacTaBeHu OT NapudHWUTE cpeacTBa, GaHKoBU
[Aeno3nTy U NPegoCTaBeHN 3aeMu, KOMTO ca ¢ (hMKCMpaH NMxBeH npoueHT. OT Apyra cTpaHa,npuBieyYeHTe cpeacTea
Ha pynaTta nog dopmarta Ha AbIFOCPOYHU U KPaTKOCPOYHM 3aeMu ca OBuYaliiHO C MPOMEHNMB JIMXBEH MPOLIEHT.
ToBa 06CTOATENCTBO YacTUYHO NOCTaBs NapuYHUTE NOTOLM Ha pynaTa B 3aBUCUMOCT OT NIMXBEH puck. [okpuBaHeTo
Ha TO3M pUCK Ce MOoCTUra fno [Ba HaymHa:

a) onTMMM3NpaHe Ha U3TOYHULMTE M CTPyKTypaTa Ha KpedWTHU pecypcu 3a mocTUraHe Ha OTHOCWUTENHO MO-HMCKa
LieHa Ha npuBreYeHnTe CpeacTea; u

6) KOMOWHMpaHa CTPyKTypa Ha camuTe JMXBEHW MPOLEHTU MO KPEeAUTUTE, KOSITO CbAbpKa [Ba KOMMOHEHTa —
NOCTOSIHEH U MPOMEHIMB, CbOTHOLLEHUETO MEXIY KOUTO, a U abcomnoTHaTa UM CTOMHOCT, MoraTt Aa ce NMocTUrHaT u
nogabpxaTt B GraronpusiTeH pasmep 3a Apyxectsarta oT [pynaTa. MNocTosHHaTa KOMMNOHEHTa € C OTHOCUTENHO HUCKa
abCcomnoTHa CTOMHOCT M [0CTaTbYyHO TOMAM OTHOCUMTENEeH AAn B obLMA NUXBEH NpoLUeHT. ToBa o6GCTOATENCTBO
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npemMaxea BEpPOATHOCTTa OT 3HaYUTEeNHa NpoMdAHa B JIMXBEHUTE paBHULLA NpU eBeHTyallHa aKkTyanm3auua Ha
npoMeHnMBaTa KOMMOHEHTa. Taka ce MUHMMMU3MPA WU BEPOSTHOCTTA OT MNpoOMsHa B He6J'IaFOI'IpVI9ITHa NOCOKa Ha
napn4yHnTEe NOTOLUMN.

PbkoBoacTBata Ha fgpyxectBata oT [pynaTta, 3aegHO C ToBa Ha APY)XECTBOTO-MaMKa, TeKyLlo HabnogaesaT U
aHanuampart ekCcno3nundaTa Ha CbOTBETHOTO PYXKEeCTBO CNpAMO NPOMEHUTE B JINXBEHUTE paBHULLA.

13.7. YnpaBneHue Ha KanutanoBusa pUCK

C ynpaBneHveTo Ha kanuTana [pynata uenu Aa cb3gage M NOAABPXKA Bb3MOXHOCTM TS [a Npoabmixu Ja
(bYHKLUMOHMpA KaTo OeWCTBaLLO NpeanpusaTve M Aa ocurypsiBa CbOTBETHaTa Bb3BPALLAEMOCT Ha WHBECTUpaHUTE
cpencTBa Ha akUMOHepWTe, CTOMAHCKU MOM3u Ha ApYruTe 3aMHTEpPecOBaHW NUua M y4acTHULM B HelHus GU3Hec,
KaKTo 1 Aa noadbpika onTMMarnHa kanvTanosa CTPyKTypa, 3a [a ce peayumpart pasxoauTte 3a kanuTana. AHanormyeH
noaxof ce mpurnara U Ha HUBO WHAOMBMAYarHO APYXECTBO OT [pynaTta Mo OTHOLIEeHWE Ha HeroBaTta kanutarosa
CTPYKTYpa 1 douHaHCUpaHe.

lpynata Tekylwo HabnogaBa OCUIYpeHOCTTa U CTpykTypaTa Ha kanuTana Ha 6asa CbOTHOLEHWETO Ha
3a4MbXHANOCT. ToBa CLOTHOLIEHME CE W3YUCMsiBa MeXZy HEeTHUs ObAroB KanmuTan kbMm oblata cyma Ha
aHraxmpaHus kanutan. HeTHMAT ObNroB kanutan ce onpefens kato pasnuka Mexzay BCUYKM MPUBIIEYEHU 3aeMHU
cpenctBa (KpaTKOCPOYHU U OBITOCPOYHM) Taka, KaKTo ca MoCcoYeHN B GanaHca v napuyHuTe CpeacTBa M napuvHuTe
€KBVBaneHTu.

13.8. CnpaBeannem CTOMHOCTU

CnpaBegnvBaTta CTOMHOCT Hai-o0Lo npeacTaBnsaBa cymMaTa, 3a KOSTO eAunH akTMB MoXe Aa Obae pasMeHeH unu
enHo 3agbliikeHVe da 6bae usnnaTteHo Mpu HopMarHW YCIOBUS Ha caenkata Mexzay HesaBUCUMMW, Kenaewm u
HGOPMUPaHU KoHTpareHTu. MonutukaTa Ha pynaTa e Aa onoBecTsiBa BbB (PMHAHCOBMTE CM OTYETU CripaBevBaTa
CTOMHOCT Ha (PMHAHCOBUTE aKTUBU 1 NacuBMU.

KoHuenuusTa 3a cnpaBeanueata CTOMHOCT npejronara peanuanpaHe Ha (OUHaHCOBU UHCTPYMEHTU Ype3 npoaaxoa.
B noeeuyeTo cnydaun, obave, 0COGEHO MO OTHOLUEHME HA TbProBCKUTE B3EMaHWS U 3a4bIDKEHUs, KpeauTuTe u
OaHkoBUTE fOeno3uTu, pynata oyakBa Aa peanuavpa Te3v (OUHAHCOBM aKTUBM U Ype3 TAXHOTO LSANOCTHO obpaTHO
nsnnaiwjaHe WM pecrnekTMBHO MoracsiBaHe BbB BpeMeTo. 3aToBa Te Ce MPeACTaBAT Mo TsaxHaTa aMopTuavpyema
CTOMNHOCT.

Cobluo Taka ronsMaTa vyacT oT (OMHaHCOBUTE aKTUBMW U NMacuBK ca UMy KPaTKOCPOYHM MO CBOSITA ChLUHOCT (ThbProBCKM
B3EMaHUsA 1 3a4bIHKEHUS, KPAaTKOCPOYHM 3aeMu), U ca OTpaseHn B OoT4yeTa 3a PUHAHCOBO CbCTOSAHME MO nasapHa
CTOMHOCT (NMpefocTaBeHn GaHKOBM OENO3UTW, UHBECTULUMM B LIEHHW KHWXA) U MOpaju ToBa TAXHaTa cnpaBeanvBa
CTOMHOCT € npubnmanTenHo paBHa Ha GanaHcoBaTa MM CTOMHOCT. M3kntoueHne OT ToBa MpaBunio ca 4act oT
WHBECTULMWTE B OPYrM OPY)KECTBa KaTO HEKOHTPONMpALLO yyacTue, 3a KOUTO HsMa nasap 1 06EeKTUBHM YCroBuS 3a
onpepgensiHe Mo AOCTOBEPEH HauYMH Ha TAXHATa cnpaBensimBa CTOMHOCT, MOpaau KOeTo Te ca NpeAcTaBeHu no LeHa
Ha npupobuBaHe (cebGecTtomHocT). [OKONMKOTO BCE Olle He CbLeCTByBa [0OCTaTb4HO pas3paboTeH nasap, CbC
CTAbWMHOCT M JNIMKBUAHOCT 3a MOKYMKM W MPOAaxOW Ha HSKOM (PUHAHCOBW aKkTMBM W MAcuBM, 3a TAX HAMa Ha
pasnonoXxeHue A0CTaTbYyHO U HAOEXKAHU KOTMPOBKM Ha NasapHU LLEHU.

PbKOBOACTBOTO Ha ApYXECTBOTO-MaliKa cuyuTa, Ye Mpu CbLUEeCTByBalLUMTE OOCTOSTENCTBA NPEACTaBeHUTe B OT4YeTa
3a (PMHAHCOBO CbCTOSIHME OLIEHKM Ha (DUHAHCOBUTE aKTUBM U MacuBK Ca Bb3MOXHO Hal-HaAEXOHW, afeKBaTHU U
[OCTOBEpHM 3a LUennTe Ha ouHaHcoBaTa OTYETHOCT.
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14/ COENKN CbC CBbP3AHU JIMLA

BuposeTe cBbp3aHOCT ca:

1 [OvbwepHu gpyxectsa

2 [pyxecTBa nof oLy MHAMPEKTEH KOHTPOJ Ypes KIHYOB YrpaBeHCKU nepcoHarn

3 [pyxecTBa OCHOBHU aKLMOHEPYU

4 [pyxecTBa nod obLy KOHTpOn

5 [pyxecTBa akLMOHepy C BOAELLO 3HaYeHue

6
Mpogaxbu x.nB.:

31.12.2017 .

Komnanus

OATUKYM ALL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

0330 CUPMA-TA

EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA AL
EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA AL
OHTOTEKCT A

OHTOTEKCT A

OHTOTEKCT A

OHTOTEKCT AL

OHTOTEKCT A

OHTOTEKCT AL

OHTOTEKCT A

OHTOTEKCT A

OHTOTEKCT AL

OHTOTEKCT A

OHTOTEKCT AL

OHTOTEKCT CAL
OHTOTEKCT CALL
OHTOTEKCT CAL
OHTOTEKCT CAL
OHTOTEKCT CALL
OHTOTEKCT CAL
OHTOTEKCT CALL
OHTOTEKCT CAL
OHTOTEKCT CAL

CNPMA CALL

CUPMA CALY

CUPMA AV EC KU

CUPMA AV EC DKW

CUPMA AV EC DKW

CUPMA AV CU EC

CUPMA AVl CU EC

CUPMA AV CU EC

CUPMA AVl CU EC

Opyrm cBbp3aHu

CBBbp3aHOCT
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Bug Ha coenkata

Pa3xoam no BanyTHu onepauum
Mokynkn matepranm
Mokynka ycnyrm

Mokynkn matepuanm
Mokynka ycnyru

Mokynka ycnyrm

Mokynka ycnyru

Mokynkn matepuanm
Mokynka ycnyru

Pa3xoam no BanyTHu onepauum
[pyrn pmHaHcoBM NnawaHus
Mokynkn matepmanm
Mokynka ycnyrm

[pyr dmHaHcoBM nnawjaHus
Mokynkn matepuanm
Mokynka ycnyru

Pasxoaun no BanyTHu onepauuu
[pyrn domHaHcoBM nnawaHus
Mokynkn matepuanm
Mokynka ycnyru

MnawaHus Ha Nnxsun

[pyr dmHaHcoBM nnawaHus
Mokynkn matepuanm
Mokynka ycnyru

[pyrn pmHaHcoBM nnawaHus
Mokynka ycnyru

Mokynka ycnyru

Mokynka ycnyru

Mokynka ycnyru

[Mokynkun maTepuanu
Mokynka ycnyru

Mokynka ycnyru

MnawaHus Ha Nnxsu
[Mokynka gbAroTpanHn akTuem
Mokynka ycnyru

MnawaHus Ha Nnxsu
Mokynka ycnyru

MnawaHus Ha Nnxsu
MnawaHus Ha Nnxsu
[Mokynkun maTepuanu
Mokynka ycnyru

Mokynka ycnyru

MnawaHus Ha Nnxsu

31.12.2017 (xvn.nB.)

-1,18
-0,77
-75,65
-14,90
-39,21
-0,20
-6,80
-8,45
-168,15
-9,07
-0,05
-10,49
-476,23
-0,14
-18,82
-26,05
-35,42
-0,70
-0,94
-203,80
-0,93
-0,30
-4,00
-3,19
-0,01
-38,59
-17,71
-345,41
-5,41
-100,41
-81,05
-70,78
-0,40
-408,29
-2 741,25
-16,79
-0,10
-8,16
-6,90
-4,92
-67,16
-2,27
-2,25
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CUPMA Al CN EC
CUPMA AVl CN EC

CVPMA BU3HEC KOHCYNTUHI A
CMPMA BN3HEC KOHCYNTUHI AL
CVPMA BU3HEC KOHCYNTUHI A
CUPMA BN3HEC KOHCYNTUHI AL
CVPMA BU3HEC KOHCYNTUHI A
CMPMA BN3HEC KOHCYNTUHI AL
CUPMA BN3HEC KOHCYNTUHI AL
CVPMA BU3HEC KOHCYNTUHI A

CUPMA TPYT MHK

CUPMA TPYM MHK

CUPMA TPYI MHK

CUPMA TPYM MHK

CUPMA TPYM MHK

CUPMA TPYT MHK

CUPMA TPYM MHK

CUPMA T'PYT1 MHK

CUPMA TPYM MHK

CUPMA TPYIN XONAnHC AL
CUPMA TPYN XONAnHr A
CUPMA TPYT XONAnHI A
CUPMA TPYIN XONAnHr A
CUPMA TPYT XONAnHI A
CUPMA TPYIN XONAnHC A
CUPMA TPYN XONAnHr A
CUPMA TPYT XONAnHI A
CUPMA TPYN XONAnHr A
CUPMA TPYT XONAnHI A
CUPMA TPYIN XONAWHC AL
CUPMA TPYT XONAnHI A
CUPMA TPYT XONAnHI A
CUPMA TPYN XONAnHr A
CUPMA TPYT XONAnHI A
CUPMA TPYIN XONAnHC A
CUPMA TPYT XONAnHI A
CUPMA TPYIN XONAWHC AL
CUPMA TPYIN XONAnHC AL
CUPMA TPYT XONAnHI A
CUPMA TPYI XONAnHC AL

CWPMA EHTEPTPAM3 CUCTEMC Al
CUPMA EHTEPIMPAI3 CUCTEMC ALl
CWPMA EHTEPTPAM3 CUCTEMC Afl
CWPMA EHTEPTPAM3 CUCTEMC Al
CUPMA EHTEPMPAI3 CUCTEMC ALl
CWPMA EHTEPTPAM3 CUCTEMC Afl
CUPMA EHTEPIMPAI3 CUCTEMC ALl
CWPMA EHTEPTPAM3 CUCTEMC Afl

CVPMA MEOVKBIT CUCTEMC
CMPMA MEOMKDBT CUCTEMC
CVPMA MEOVKbBIT CUCTEMC
CMPMA MEOMKDBT CUCTEMC
CVPMA CONMKOWBLHC AL
CMPMA CONMKOWBHC A
CMPMA CONMKOWBHC A
CVPMA CONMOWBLHC AL
CMPMA CONMKOWBHC A
CVPMA CONMOWBLHC AL
CMPMA CONMKOWBHC A
CVPMA CONMKOWBLHC AL
CVPMA CONMOWBLHC AL
CMPMA CONMKOWBHC A
CVPMA CONMOWBLHC AL
CMPMA CONMKOWBHC A
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Mokynkn matepuanm
Mokynka ycnyru

Mokynka ycnyru

[pyrn pmHaHcoBM NnawaHns
Mokynkn matepuanm
[Mokynka ycnyru

[nawiaHmsa Ha nNnxemn

[pyrn pmHaHcoBM NnawaHns
Mokynkn matepuanm
Mokynka ycnyru

Mokynkn matepuanm
Mokynka ycnyru

[pyrn pmHaHcoBM NnawaHns
Mokynkn matepuanm
Pasxoaun no BanyTHu onepauuu
[pyrn pmHaHcoBM nnawaHuns
Mokynka ycnyru

Mokynka ycnyrm

[pyrv dpmHaHcoBM NnawaHus
Mokynka ycnyru

Mnawanus Ha Nuxsn
Mokynka ycnyru

Mnawaxus Ha Nuxsn

[pyrv dpmHaHcoBM nnawaHus
Mokynka ycnyrm

Mnawaxus Ha Nuxsn

[pyrv domHaHcoBM nnawaHus
Mokynkn matepuanm
Mokynka ycnyru

Mnawaxus Ha Nuxsn

[pyrv dpmHaHcoBM NnawaHus
[pyrv domHaHcoBM nnawaHus
Pa3xoam no BanyTHu onepauum
[nataHus Ha nNuxeun

[pyrn domHaHcoBM nnawaHus
[pyrv dpmHaHcoBM nNnawaHus
Mokynkn matepuanm
Mokynka ycnyru

[nataHusa Ha nNnxemn

[pyrn domHaHcoBM nnawaHus
Mokynka ycnyru

Mokynkn matepuanm
Mokynka ycnyru

[natiaHusa Ha Nuxeun

[pyrn omHaHcoBM nnawaHus
Mokynkn matepuanu
Mokynka ycnyru

[pyrv nokynku

Mokynkn matepuanm
Mokynka ycnyru

[pyrv domHaHcoBM nnaiaHust
Mokynka ycnyru

Mokynkn matepranu
Mokynka ycnyru

[Mokynka cToku

Mokynka ycnyru

[Opyrn nokynku

[pyrv domHaHcoBM nnaiaHust
[Mokynka cToku

Mokynka ycnyru

[pyrv noKynku

MnawaxHus Ha Nuxsmn
Pasxoau no BanyTHu onepauum
[pyrn omHaHcoBM nnawaHns

-0,02
-425,82
-6,35
-0,03
-0,79
-91,67
-0,36
-0,02
-3,43
-58,65
-0,09
-3,59
-0,03
-3,24
-2,76
-0,05
-148,29
777,58
-0,15
-16,69
-0,36
-10,50
-10,11
-0,03
-0,50
-3,13
-0,05
-0,34
7,89
-3,64
-0,10
-0,01
-34,03
-0,93
-0,03
-0,34
-3,97
-3175,67
-3,87
-0,05
-10,07
-0,22
-89,83
-166,45
-0,06
2,82
-3102,53
-0,03
-0,37
-20,13
-0,05
-0,18
-440,44
-72,66
-315,69
-0,08
-0,17
-0,01
-29,68
-0,04
-14,67
-2,42
-1,12
-2,00
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CVPMA CONOWBLHC AL
CVPMA CONMOWBLHC AL
CVPMA CONMIOWBHC AL
CMPMA COJIKOWBHC AL
CVPMA CONMIOWBHC AL
CMPMA COJIKOWBHC AL
CVPMA CONMIOWBLHC AL
CMPMA COJIKOWBHC AL
CMPMA COJIKOWBHC A
CVPMA CONMIOWBHC AL
CMPMA COJIKOWBHC A
CVPMA CONMIOWBHC AL
CMPMA COJIKOWBHC AL
CVPMA CONMOWBLHC AL
CVPMA CONMIOWBHC AL

31.12.2016

Komnanus

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA ALL
OHTOTEKCT AL

OHTOTEKCT A

OHTOTEKCT AL

OHTOTEKCT A

OHTOTEKCT A

OHTOTEKCT A

OHTOTEKCT A

OHTOTEKCT A

CUPMA AV EC DKW

CUPMA AV EC DKM

CUPMA AV EC DKM

CUPMA AV EC DKW

CUPMA AV EC KU

CUPMA AVl CU EC

CUPMA AV CU EC

CUPMA AV CU EC

CUPMA A/l CU EC

CUPMA AV CU EC

SA TNEPUOMA, MPUKNIOYBALL HA 31.12.2017 T
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CBbp3aHOCT

CVPMA BU3HEC KOHCYNTUHI A
CVPMA BU3HEC KOHCYNTUHI A
CVPMA BU3HEC KOHCYNTUHI A
CVPMA BU3HEC KOHCYNTUHI A
CVPMA BU3HEC KOHCYNTUHI A

CUPMA TPYI XONAanHr AL
CUPMA TPYTT XOINAnHI A
CUPMA TPYT XONAnHI A
CUPMA TPYT XOINAnHI A
CUPMA TPYTT XOINAnHI A
CUPMA TPYI XONAnHI AL
CUPMA TPYTT XOINAnHI A
CUPMA TPYT XONAnHI A
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[Mokynka cToku

[Opyrn nokynku

Pasxoaun no BanyTHu onepauum
[pyrn pmHaHcoBM NnawaHns
Mokynka ycnyrm

[Mokynka cToku

[Mokynka cToku

Pasxoau no BanyTHu onepauuu
[pyrn pmHaHcoBM NnawaHus
[Mokynkun matepuanu

[Mokynka ycnyru

lNnawaHus Ha Nuxsemn

[Mokynka cToku

Mokynka ycnyrm

Mokynka cToku

Bupg Ha coenkarta
Mokynka Ha maTepuanu
[Mokynka Ha matepuanm
Mokynka Ha ycnyru
[Mokynka Ha ycnyrm

Mnawaxus no BanyTHu onepauumn

Mokynka Ha maTepuanu
Mokynka Ha maTepuann
Mokynka Ha ycnyrn
Mokynka Ha ycryru
Mokynka Ha ycnyrn
Mokynka Ha ycnyrn
[pyrv domHaHcoBM nnawaHns
Mokynka Ha maTepuanu
Mokynka Ha maTepuanu
Mokynka Ha ycnyrn
Mokynka Ha ycryru
Mokynka Ha ycryru
Mokynka Ha ycnyrn
Mnawanuns Ha nuxsn
[pyrn dpmHaHcoBM nnawaHns
Mokynka Ha maTepuanu
Mokynka Ha ycnyrn
Mokynka Ha ycnyrm
Mnawaxuns Ha nuxsmn
Mnawaxna Ha nuxsu
Mokynka Ha maTepuanu
Mokynka Ha maTepuanu
Mokynka Ha ycnyrm
Mokynka Ha ycryru
Mokynka Ha ycnyru
Mokynka Ha maTepuanu
Mokynka Ha ycnyru
Mokynka Ha ycryru
Mokynka Ha ycryru
[pyrn dpmHaHcoBM nnawaHms
Mokynka Ha maTepuanu
[Mokynka Ha maTepuanu
Mokynka Ha ycryru
MMokynka Ha ycnyru
Mokynka Ha ycnyru
Mokynka Ha ycryru
Mokynka Ha ycnyru
Mokynka Ha ycryru
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-21,94
-0,37
-28,07
-1,59
-424,00
-2,25
-22,35
-8,88
-0,24
-46,14
-584,21
-10,77
-4,47
-62,03
-2,43

31.12.2016 (xvn.n..)

-0,98
-146,99
-74,42
-73,25
-0,32
-6,60
-7,55
-2,57
-127,48
-5,00
-501,09
-0,04
-23,28
-3,38
-26,05
-197,18
-3,00
-36,09
-8,99
-0,11
-0,07
-2,46
-1,93
-4,00
-0,01
-0,71
-0,15
-35,42
-11,50
-18,13
-2,66
-4,20
-91,83
-0,08
-0,04
-8,61
-0,83
-8,78
-176,07
0,00
-0,32
-29,05
-4,22
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CUPMA TPYN XONAnHr A
CUPMA TPYT XONAnHI A
CUPMA TPYTT XONAnHI A
CUPMA TPYN XONAnHr A
CUPMA TPYTT XONAnHI A
CUPMA TPYN XONAnHr A
CUPMA TPYT XONAnHI A
CUPMA TPYI XONAONHI AL
CUPMA TPYI XONAnHr A

SA TNEPUOMA, MPUKNIOYBALL HA 31.12.2017 T

CUPMA EHTEPMPAI3 CUCTEMC ALl
CUPMA EHTEPIMPAI3 CUCTEMC ALl
CUPMA EHTEPMPAI3 CUCTEMC ALl
CUPMA EHTEPIMPAI3 CUCTEMC ALl
CUPMA EHTEPIMPAI3 CUCTEMC ALl
CUPMA EHTEPMPAI3 CUCTEMC ALl
CUPMA EHTEPIMPAI3 CUCTEMC ALl
CUPMA EHTEPMPAI3 CUCTEMC ALl
CUPMA EHTEPIMPAI3 CUCTEMC ALl
CUPMA EHTEPMPAI3 CUCTEMC ALl
CUPMA EHTEPIMPAI3 CUCTEMC ALl

CUPMA MEVKBIT CUCTEMC
CUPMA MEOVKBIT CUCTEMC
CUPMA MEJVKBIT CUCTEMC
CUPMA MEOVKBIT CUCTEMC
CUPMA MEJVKBIT CUCTEMC
CUPMA COMIOLLITBLHC Al
CUPMA COTIOLLTLHC Al
CUPMA COTIOLLITBLHC Al
CUPMA COTIOLLTLHC Al
CUPMA COTIOLLITBLHC Al
CUPMA COTIOLLTLHC All
CUPMA COTIOLLTLHC Al
CUPMA COTIOLLITBLHC Al
CUPMA COTIOLLTLHC Al
CUPMA COTIOLLITBLHC Al
CUPMA COTIOLLTLHC Al
CUPMA COMIOLLITBLHC Al
CUPMA COTIOLLITBLHC Al
CUPMA COTIOLLTLHC Al
CUPMA CALL

CUPMA CALL|

OHTOTEKCT CALL
OHTOTEKCT CALL

Mnawanus Ha NMxeun
lMnawaHusa Ha NUxeun
lMnawaHusa Ha NUxBeun
[Mnawanus Ha nuxeu
MnawaHusa Ha Nuxeun

Mnawaxus no BanyTHu onepauun

[pyrv dmHaHcoBM NnawaHns
[pyrn dpmHaHcoBM nnawaHms
[pyrn dpmHaHcoBM nnawaHms
[Mokynka Ha maTepuanm
Mokynka Ha maTepuanu
[Mokynka Ha maTepuanm
Mokynka Ha ycnyrn

Mokynka Ha ycnyrm

Mokynka Ha ycnyrm

Mokynka Ha ycnyrm

[Opyru nokynku

MnawaxHna Ha nuxsu

[pyrv dmHaHcoBM nnawaHns
[pyrn dpmHaHcoBM nnawaHus
Mokynka Ha maTepuanu
Mokynka Ha maTepuann
Mokynka Ha ycnyrn
MnawaHusa Ha nMxen

[pyrn pmHaHcoBM nnawaHus
Mokynka Ha maTepuanu
Mokynka Ha ycryru

Mokynka Ha ycnyrn

Mokynka Ha ycryru
Mnawaxna Ha nuxsu

Mnawaxuns no BanyTHW onepauuu
lMnawaxuns no BanyTHW onepauun
MnawaHna no BanyTHU onepauuu
[pyrv domHaHcoBM nnawaHus
[pyrn dpmHaHcoBM nnawaHns
[pyrv dmHaHcoBM nnawaHns
[pyrn dpmHaHcoBM nnawaHns
[pyrn dpmHaHcoBM nnawaHus
[pyrv domHaHcoBM NnawaHns
Mokynka Ha maTepuanu

Mokynka Ha ycryru

Mokynka Ha ycnyrm

MnawaHusa Ha nuxeun

-0,36
-1,02
-0,51
-0,93
-3,87
-9,46
-0,01
-0,09
-0,02
-0,35
-0,83
-17,18
-39,74
-20,25
-234,88
-57,22
-0,12
-83,70
-0,44
-0,05
-0,19
-1,13
-8,82
-0,89
-0,02
-37,85
-58,62
-722,88
-420,48
-84,53
-2,58
-81,16
-10,07
0,00
-0,06
0,00
-0,46
-0,10
-0,10
-1,79
-2 458,38
-426,61
-6,32

CUPMA TPYM UHK
CUPMA TPYI MHK

Mokynka Ha ycryru -42,52
Mokynka Ha ycnyru -161,43

WNWWWWWRRARRPRRPRPPODMWRWOWWWOWRAODMEWWWAWRANDONRRERNRRERRRNN

Mokynku x.nB.:

31.12.2017 .

KomnaHwus Cebp3aHocT  Bwp Ha coenkata 31.12.2017 (xvn.nB.)
OATUKYM AL 2 Mpopax6ba Ha ycnyru 6,80
OATUKYM AL 4 Mpopaxba Ha ycnyrm 0,33
OATUKYM A 4 [Mpuxoam oT BanyTHW onepawum 0,21
OATUKYM AL 2 Mpopax6ba Ha ycnyru 44,87
OATUKYM AL 4 Mpopaxba Ha ycnyrm 4,20
OATUKYM AL 2 Mpopax6ba Ha ycnyru 16,69
OATUKYM A 2 [Mpuxoan oT nNuxeu 0,09
OATUKYM A 2 Mpopax6ba Ha ycnyru 10,07
OATUKYM AL 3 Mpopaxba Ha ycnyrm 512,28
EHIMBKO CUCTEMC CO®UA AL 3 [Mpuxoan oT nNuxeu 5,72
EHIMBKO CUCTEMC COPUA AL 4 Mpopax6ba Ha ycnyru 422,89
OHTOTEKCT A 1 Mpopaxba Ha ycnyrm 1877,78

Cupwma Npyn Xonpguur Al 50
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OHTOTEKCT Al
OHTOTEKCT Al
OHTOTEKCT A
OHTOTEKCT CALL
OHTOTEKCT CALL
OHTOTEKCT CALL
OHTOTEKCT CALL

CWPMA CALL|

CWPMA CALL|

CWPMA Al CU EC

CWPMA A CU EC

CUPMA IPY NHK

CWPMA IPYT NHK

CWPMA IPYMN NHK

CWPMA PYI XONAUHI AL
CWPMA IPYI XONAUHI ALl
CUPMA IPYI XONAUHI AL
CWPMA IPYI XONAUHI ALl
CWPMA IPYT XONAMHI AL
CWPMA IPYI XONAUHI ALl
CWPMA IPYI XONAUHI ALl
CUPMA IPYM XONAMHI AL
CWPMA IPYI XONAUHI Al
CWPMA IPYI XONAMHI AL
CWPMA IPYI XONAUHI ALl
CWPMA IPYI XONAUHI ALl
CWPMA IPYI XONAMHI AL
CWPMA IPYI XONAUHI Al
CWPMA IPYI XONAMHI AL
CWPMA IPYI XONAUHI ALl
CWPMA IPYM XONAMHI AL
CWPMA IPYI XONAMHI AL
CWPMA IPYI XONAUHI ALl
CWPMA IPYM XONAMHI AL
CWPMA I'PYI XONAUHI AL
CWPMA IPY XONAMHI AL
CWPMA IPYI XONAUHI AL

CUPMA EHTEPIMPAIN3 CUCTEMC ALl
CWPMA EHTEPTPAM3 CUCTEMC Afl
CUPMA EHTEPMPAI3 CUCTEMC ALl

CVPMA CONMOWBLHC AL
CMPMA CONMKOWBHC A
CVPMA CONMOWBLHC A
CVPMA CONMOWBLHC A
CMPMA CONKOWBHC A
CVPMA CONMOWBLHC A
CMPMA CONMKOWBHC A
CVPMA CONMOWBLHC AL
CVPMA CONMOWBHC AL
CMPMA CONMKOWBHC A
CVPMA CONMOWBLHC AL
CMPMA CONMKOWBHC A
CVPMA CONMKOWBLHC AL
CMPMA CONMKOWBHC A
CMPMA CONMKOWBHC A
CVPMA CONMOWBLHC AL
CMPMA CONMKOWBHC A
CVPMA CONMOWBLHC AL
CMPMA CONMKOWBHC A
CVPMA CONMKOWBLHC AL
CVPMA CONMOWBLHC AL
CMPMA CONMKOWBHC A
CVPMA CONMOWBLHC AL
CMPMA CONMKOWBHC A

SA TNEPUOMA, MPUKNIOYBALL HA 31.12.2017 T

WWDAPMRPRRPRRPRRPRRPRRPREPRPRPAEADMRPRPEPIADIMNRPRPRPPAOWORRPRRPRPREPREPREPREPREPNNNNNRRPRPEPRENNNNAENNONNDND®W®WWWEREF
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[Opyrv npuxoau oT AelHocTTa
Mpuxogwn ot nuxen

[Mprxoam oT BanyTHW onepauuu
Mpopaaxba Ha ycnyru
Mpogaxba Ha ycnyru
Mpoaaxba Ha ycnyru
Mpogaxba Ha ycnyru
Mpoaaxba Ha ycnyru

[pyrn npuxoam oT AenHocTTa
Mpogaxba Ha ycnyru
Mpopaaxba Ha ycnyru
Mpopgaxba Ha ycnyru

Mpuxoan oT BanyTHK onepaumu
Mprxoam oT BanyTHW onepauuu
Mpogaxba Ha ycnyru
Mpopaaxba Ha ycnyru
Mpogaxba Ha ycnyru
Mpoaaxba Ha ycnyru
Mpopax6ba Ha ycnyrm

Mpnxoan oT cbyyacTus
Mpoaaxba Ha ycnyru

Mpuxogn ot nuxewn

Mprxoan oT cbyyacTusi
Mpopaxba Ha ycnyrm

Mpuxoan oT nuxsn

Mpoaaxba Ha ycnyru

Mpuxogn ot nuxen

Mpoaaxba Ha ycnyru
Mpopax6ba Ha ycnyrm

[Mprxoan oT BanyTHW onepauun
Mpopaxba Ha ycnyrm

Mpuxogn ot nuxen

Mpoaaxba Ha ycnyru

Mpuxogn ot nuxen

Mpopaaxba Ha ycnyru

Mpuxogn ot nuxen

Mpnxoam oT cbyyacTusi
Mpopaaxba Ha ycnyru

Mpuxogn ot nuxewn

Mpopaaxba Ha ycnyru
[Mpopaxba Ha CTOokM

Mpopaaxba Ha ycnyru

[pyrv npuxoau oT AenHocTTa
Mpuxoam oT cbyyacTusi
Mpoaaxba Ha cTokn

Mpopaxba Ha ycnyrm
Mpopaaxba Ha ycnyru

[pyrv npuxoau oT AelHocTTa
Mprxoam oT BanyTHW onepauuu
Mpoaaxba Ha cToku

Mpopaxba Ha ycnyrm
Mpopgaxba Ha ycnyru

[pyrv npuxoau oT AelHocTTa
Mpuxoan oT BanyTHK onepauuu
Mpuxoau ot nuxan

[Mpopaxba Ha CTOokM

Mpopgaxba Ha ycnyru
Mpopaxba Ha CTOokM

Mpopgaxba Ha ycnyru

Mpuxoam oT cbyyacTusi
Mpopaxba Ha ycnyrm

Mpuxoam oT BanyTHK onepauuu
[Mpopaxba Ha CTOokM

Mpogaxba Ha ycnyru

11,35
0,41
0,53

53,45

18,64
4,34

98,24

31,24
0,02
7,78

424,00

81,14
0,33
3,26

68,96
0,10
0,10
0,20

157,48
63,07
194,15
8,71

49,15
0,10
8,16

60,26
5,25

82,07

147,04
0,00
86,50
166,45
49,63
14,32
1143,22
14,59
746,95

22,50
0,93

62,03

339,65

26,42

0,49

254,76
33,25
476,15
360,94
157,04
0,00

24,55

1,07

2 419,84
541
3,53
5,19
2,48
425,82

25,46

58,56

54,67

755,45
0,05
4,93

3 175,67
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CUVPMA COJMIOWBHC AL 3 [Mpuxoam oT Nuxeun 3,87
CNPMA CONKOWBHC A 4 Mpogaxba Ha cTokn 2,82
CNPMA CONKOWBHC A 4 Mpogaxba Ha ycnyru 3 102,53
CVPMA COJMIOWBHC AL 1 [Mpuxoan oT Nuxeun 1,71
31.12.2016

KomnaHwus CBbp3aHocT  Bwupg Ha coenkata 31.12.2016 (xun.n..)
OATUKYM AL 3 [Mpogax6a Ha cTokn 1,25
OATUKYM Al 2 Mpogax6a Ha ycnyrm 2,57
OATUKYM AL 2 Mpopax6a Ha ycnyru 49,33
OATUKYM AL 4 Mpopax6a Ha ycnyru 2,46
OATUKYM Al 4 Mpogax6a Ha ycnyrn 4,20
OATUKYM AL 2 Mpopax6a Ha ycnyru 17,38
OATUKYM Al 2 Mpogax6a Ha ycnyrn 40,10
OATUKYM AL 3 Mpopax6a Ha ycnyru 54,83
OATUKYM AL 2 [Mpuxoam ot NmMxeun 0,36
OATUKYM Al 3 [Mpuxoam oT BanyTHU onepaumm 0,19
EHIMBKO CUCTEMC CO®UA AL 3 Mpopax6a Ha ycnyru 175,00
EHIMBKO CUCTEMC COOUA AL 4 Mpogax6a Ha ycnyru 20,25
EHIMBKO CUCTEMC CO®UA AL 3 [Mpuxoam oT nuxsu 28,65
OHTOTEKCT A 1 Mpogaxba Ha ycnyrn 423,57
OHTOTEKCT A 4 Mpopax6a Ha ycnyru 313,86
OHTOTEKCT A 1 [Mpuxoam oT nuxsu 6,63
OHTOTEKCT A 3 [Mpuxoam ot NmMxeun 0,51
CWPMA AVl CUEC 2 Mpopax6a Ha ycnyru 0,32
CUPMA TPYM XONauHr A 2 Mpogax6a Ha ycnyru 68,98
CUPMA TPYIM XONAWNHI AQ 1 Mpopax6a Ha ycnyru 127,96
CUPMA TPYI XONaunHr A 1 Mpogaxba Ha ycnyrn 1 053,99
CUPMA TPYN XONnamHr A 2 Mpopaxba Ha ycnyrm 1,87
CUPMA IPYIN XONAWHC AQ 2 Mpopax6a Ha ycnyru 31,47
CUPMA TPYI XONaunHr A4 2 Mpogaxba Ha ycnyrn 82,08
CUPMA PYIM XONAWNHI A 1 Mpopax6a Ha ycnyru 149,06
CUPMA TPYIN XONaunHr A 1 Mpopax0ba Ha ycnyrn 223,98
CUPMA TPYM XONauHr A 1 Mpogax6a Ha ycnyru 53,57
CUPMA PYIM XONAWNHI A 1 Mpopax6a Ha ycnyru 694,42
CUPMA TPYI XONaunHr AQ 1 [Mpuxoam ot NmMxsun 8,99
CUPMA PYIM XONAWNHI A 2 Mpuxoan ot Nuxeu 0,01
CUPMA TPYIN XONaunHr AQ 1 [Mpuxoam ot nuxsun 112,87
CUPMA PYIM XONANHI A 1 Mpuxoam oT Nuxeu 0,89
CUPMA PYIM XONANHI A 1 Mpuxoan ot Nuxeu 139,95
CUPMA TPYI XONaunHr AL 1 [Mpuxoam oT cbyvacTus 150,00
CUPMA PYIM XONANHI A 1 Mpuxoau oT cbyvacTus 16,69
CUPMA TPYI XONaunHr AL 1 [Mpuxoam oT cbyvacTus 600,00
CUPMA PYIM XONANHI A 2 Mpuxoau oT cbyvacTus 9,99
CUPMA TPYN XONnanHr Ao 1 [Mpuxoam oT BanyTHU onepaumm 14,82
CUPMA EHTEPTIPAW3 CUCTEMC ALl 4 Mpogax6a Ha ycnyru 5,00
CWPMA EHTEPMPAW3 CUCTEMC Al 4 Mpopax6a Ha ycnyru 3,00
CUPMA EHTEPTIPAW3 CUCTEMC ALl 2 Mpogax6a Ha ycnyrm 11,50
CWPMA EHTEPMPAW3 CUCTEMC Afl 3 Mpopax6a Ha ycnyru 28,33
CUPMA EHTEPIPAW3 CUCTEMC AL 4 Mpogax6ba Ha ycnyrn 420,48
CWPMA EHTEPTIPAW3 CUCTEMC ALl 4 Mpogax6u Ha AbNroTPanHU akTUBK 0,82
CWPMA EHTEPTIPAW3 CUCTEMC ALl 3 Mpuxoan ot Nuxeu 0,46
CUPMA COJIOWBHC AL 1 [Mpopax0ba Ha cTokn 502,70
CUPMA CONOWBHC AL 4 Mpopax6a Ha cToku 36,25
CUVPMA CONMOWBHC AL 4 [Mpogaxba Ha cTokn 33,02
CUPMA CONKOWBHC A 1 Mpopax6a Ha cToku 1,41
CUPMA CONOWBHC AL 1 Mpopax6a Ha cToku 32,99
CUPMA COJIOWBHC AL 3 [Mpopax0ba Ha cTokn 36,07
CUPMA CONOWBHC AL 4 Mpopax6a Ha cToku 38,25
CUPMA COJIOWBHC AL 4 [Mpopax0ba Ha cTokn 6,70
CNPMA CONKOLWBLHC AL 1 Mpopax6a Ha ycnyru 50,42
CUPMA COJMIOWBHC A 4 Mpogax6ba Ha ycnyrn 500,35
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CUPMA CONMIOWBHC A 1 Mpogax6a Ha ycnyrn 231,76
CUPMA COJTIOWBHC A 4 Mpogax6ba Ha ycnyrn 36,09
CUPMA COJTIOWBHC A 1 [Mpogaxba Ha ycnyrn 2 499,26
CNPMA CONKOLWBHC AL 3 Mpopax6a Ha ycnyru 3,93
CUPMA COJTIOWBHC A 4 [Mpogaxba Ha ycnyrn 57,14
CWPMA COJMIOLWBHC AL 1 [Opyr npuxogm 72,67
CUPMA COJNOWBHC AL 1 [Mpuxoam ot nNmxsun 0,36
CVPMA COJMIOWBHC AL 1 [Mpuxoam ot nuxsn 0,00
CVPMA COJMIOWBHC AL 3 [Mpuxoam ot nNuxeu 3,87
CUPMA COJTIOWBHC A 1 [Mpuxoam oT cbyvacTus 198,86
CVPMA COJMIOWBHC AL 1 Mpuxoam oT cbyyacTus 84,18
CUPMA COJTIOWBHC A 1 [Mpuxoan ot BanyTHM onepauun 0,01
CUPMA CONMIOWBHC A 1 [Mpuxoam oT BanyTHU onepaumm 121,89
CUPMA COJTIOWBHC A 1 [Mpuxoan oT BanyTHW onepauun 10,61
CUPMA COJTIOWBHC A 1 [Mpuxoan ot BanyTHM onepauun 13,03
CUPMA TPYI NHK 3 Mpopax6a Ha ycnyru 4,65
3aemu 1 0enosnTu
31.12.2017
KomnaHus Bug CBBbp3aHoCT MapTHLOP
Oatukym AL 0enosuTtun 2 14
EHrBto Cuctemc Cocbusi ALL nenosnTtun 3 72
Cwupma EHTepnipans Cuctemc A 0enosnTtun 3 37
Cupma ContowbHe AL nenosnTtun 3 155
EHrBto Cuctemc Cocousi ALL 3aem 3 141
Cwupma Mpyn Xonguir AL 3aemM 1 3165
Cupwma Mpyn Xonguxr AL 3aem 1 421
Cupwma Mpyn Xongunr A 3aem 2 250
Cupwma Mpyn Xonguxr A 3aem 1 800
Cupwma Mpyn Xongunr A 3aem 2 250
Cupma ContowbHe Al 3aem 1 106
31.12.2016
KomnaHus Bun CBBbp3aHOCT XWUN.NB..
OHToText ALl [eno3nTtun 1 301
Cupma ContowbHe AL nenosnTtun 3 155
Cupma EHTepnipaiia Cuctemc AL [enosnTtun 3 37
EnrBio Cuctemc Cocous ALl OenosnTtun 3 72
Oatukym Al 0enosnTu 2 14
ExrBio Cuctemc Cocbma ALl 3aem 3 315
Cwupma Mpyn XonguHr AL 3aem 1 415
Cupwma Mpyn Xongunr A 3aem 1 2635
EnrBio Cuctemc Codousa ALl 3aem 3 196
Cwupma Mpyn Xonguir AL 3aem 1 150
Cupwma Mpyn Xongunr A 3aem 2 113
Cwupma Mpyn XonguHr AL 3aem 1 764
Cupma mpyn NHk 3aem 2 174
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15/ Bb3HAIMPAXXOEHNA HA UIIEHOBETE HA CbBETA HA

ONPEKTOPUTE
YneH Ha CbBeTa Ha AUpeKTopUTe ®Pupma Cyma kbm 31.12.2017 (nB.)
AtaHac KoctaguHoB Kupsikos EHIMBKO CUCTEMC CO®UA AL 600
OHTOTEKCT Al 112241,38
CWPMA EHTEPMNPAW3 CUCTEMC ALl 99,96
CUPMA TPYN XOnguHr AQ 19200
CUPMA CONMOWBHC AL 6000
leopru MNbpBaHoB MapuHoB EHMBKO CUCTEMC CO®UA AL 102888
CUPMA BU3HEC KOHCYNTUHI A 8725
CUPMA TPYN XONnauHr A 25200
WopaaH CtosiHoB Hepes CUPMA IPYI XONAWHI AL 77880
CUPMA MEOVKBIT CUCTEMC 1200
MeTbp Bopucos CtaTteB CUPMA 'PYI XONAuHr ALQ 19200
Cawa KoHcTtaHTMHOBa Be3yxaHoBa CUPMA TPYIN XONanHr A4 18000
LiBetaH BopucoB AnekcueB OATUKYM AL 240
EHIMBKO CUCTEMC CODPUA AL 600
OHTOTEKCT Al 5500
CVPMA EHTEPIPAW3 CUCTEMC ALl 99,96
CUPMA BU3HEC KOHCYNTUHI AL 17450
CUPMA TPYN XOnguHr A 144000
CUPMA CONMKOWBHC AL 126027
LiBetomup AHrenoB [lockoB CUPMA BUN3HEC KOHCYNTUHI AL 152058,32
CUPMA TPYN XOnauHr AQ 18600
Yasaap Benusapos Jumutpos OATUKYM A 240
EHIMBKO CUCTEMC COPUA AL 33 791,79
CUPMA TPYN XOnguHr A4 59 465,43
CUPMA MEOVKBIT CUCTEMC 1200
CUPMA CONKWBHLHC A 52270,66
O6uwo 1002777,50

Cupwma INpyn Xonguur ALl
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16/C'bEI/ITI/IFI CINEO KPAA HA OTHETHUNA NMEPNOA

Ha 26.01.2018 roguHa Cupwma IMpyn Xonguur ALl ckntoum goroBop 3a 6aHKOB KpeauT KakTo
cnepgga:

e Bwua Ha kpeauTa: MHBECTULIMOHEH KPeauT;

e Kpeautop: YHukpeant bynbank ALL;

o Kpegutononyyaten: Cupma Npyn XonauHr AL

o ConunpapeH anbXHuK n obesneunten no cmucbna Ha 30P0O: Cupma ContowbHe ALl €

EVK: EMK 040529004 n Cupma EHTepnpans Cuctemc Al ¢ EMK 200421236;

Paamep Ha kpeguta: BGN 9 780 000 (aeBeT MUnNnoHa ceaemMcTOTMH U ocemaeceT

Xunagu neea);

JInxeeH npoueHT: SIMCODPUBOP + 1,35% roguiuHo;

KpaeH cpok 3a yceosaBaHe: 30.07.2018;

KpaeH cpok 3a noracsisaHe: 14.06.2022;

Obe3neyeHus:

3anor no pega Ha 303 B nonsa Ha Kpeantopa BbpXy TbproBCKOTO NPeanpuUsTMe Ha

Cupma ConrowbHe ALl ¢ 6anaHcoBa CTOMHOCT Ha akTueuTe kbM 30.10.2017r. B pasmep

Ha 54 706 142.44 (neToeceT N YeTUPU MUINTMOHA CEAEMCTOTUH U LWECT XMNaamn cTto

yeTupungecet n aea n 0.44) nesa;

2. 3anor no pega Ha T3 Bbpxy nputexasanute ot Cupma Npyn XonaunHr ALl 2 443 682
6pos knac 0OMKHOBEHW, HaNM4YHKU, MOMMEHHUN aKkUMK C MPaBo Ha rnac , ¢ HoMUMHasnHa
ctonHocT 10 /meceT/ neBa Bcsika , oT kanutana Ha Cupma ContowbHe AL

3. ®uHaHcoBo obesneveHre nog bopmara Ha 3anor BbpXy BCUYKM B3EMaHUS, HACTOSALLN U
6baewm, Ha KpegutononyyaTtensa/mute n Ha TpeTute 3agbIPKeHN nuua, KouTo ca
topUANYECKN Nnua, NO BCUYKM CMETKN B HALMOHaNHa 1 Yy>xgecTtpaHHa BanyTta, Ha KoUTo
ca Tutynap npu baHkaTa.
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Npag Codms M3nbrHuTEeneH anpekTop:
LiBeTaH Anekcnes
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