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1/ OBLWA MHPOPMALNA 3A CUPMA TPYT1 XOJIOWUHT AL

CUPMA TPYMN XOJNOWHI Al e XonauHroBoO OpYXeCTBO,
peructpypaHo e Ha 25.04.2008 r. B AreHuus no
BnmcBaHusita ¢ EMK 200101236.

Cepanuwe wu agpec Ha ynpaBnenue: BBITAPUA,
obnact Codus (ctonuua), obwmHa Ctonuyna, rp. Codus,
1784, paiioH p-H Mnapgoct, 6yn. Llapurpagcko woce, No
135.

MpeamMeTbT Ha AOEAHOCT Ha APYyXecTBOTO e€:

NPNOOBMBAHE, YTMPABJIEHME, OLIEHKA U
NPOOAXKBA HA YYACTUA B BbBITAPCKM ¥
YYXXOECTPAHHN  OPYXXECTBA, TMNPWOOBMBAHE,
OLUEHKA U MPOOAXBA HA MATEHTW, OTCTbIMBAHE
HA JTIMLUEH3M 3A TION3BAHE HA TATEHTU HA

KanutansT Ha LOPYXeCTBOTO € USMEHSAH, KakTo crnefBa:

OPYXECTBA, B KOUTO XONAnHroBoTo
OPYXECTBO  YYACTBA, DNHAHCUPAHE HA
OPYXECTBA, B KOUTO XonanHroeoTo
OPYXECTBO  YYACTBA, OPFrAHU3MPAHE HA
CYETOBOOHOTO OTYUTAHE W CBLCTABAHE HA
PNHAHCOBM OTYETKM MO PEOA HA 3AKOHA 3A
CYETOBOACTBO. OPYXXECTBOTO MOXE [OA
M3BBLPLIBA U COBCTBEHA TbPIOBCKA LOEWHOCT,
KOATO HE E 3ABPAHEHA OT 3AKOHA.

AKUVMOHEPHUAT KanuTan Ha ApYXecTBOTO € B pa3Mmep Ha
59360 518 nB., pasnpegeneH Ha 59 360518 6pos
0e3HannYyHM MOUMEHHWN aKUMKM C HOMWHanHa CTOWHOCT 1
nB.

Oarta Pa3mep Ha kanuTana
30.10.2015. 59 360 518 n..
23.10.2014 . 49 837 156 nB.
22.10.2010r. 73 340 818 nB.
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 ns..

KanutanbT Ha apyxectBoTto e BHeceH 100%.
HenapuyHu BHOCKM - onmcaHue:

1. Codptyep, npeactaBnsiBaw, 29 (oBageceT U
AeseT) codTyepHn moayna.

CtomnHocT: 61 555 838 nB.

2. Otpenenun 4 mogyna B Ec Ixu MuBecTMbHT ALl
npu npeobpasyBaHe 4pe3 oTaensiHe Ha 23.10.2014 r.

CromHocT: 20 540 958.

3. 81 960 6posi OOMKHOBEHHN MOUMEHHU aKUMn OT
Kanutana Ha "CWMPMA TPYM"Al, pApyxecTtBoTO
peructpupaHo B TbproBckus perMcTbp KbM AreHuust no
BnuceaHuaTa ¢ EMK 040529004.

CtownHocT: 11 734 980 nB.

4, Hepswxummn umotn - Etax 3 ot odwuc crpaga
"MT - ueHtbp Odwuc Ekcnpec" B rp.Cocus,
6yn.Uapurpaacko woce" N 135 cbe 3actpoeHa nnoy 796,
50kB.M., cbrn.HoTapuaneH akT 3a nokynko-npogaxbta Ha
Heaswkum nmot N 126, Tom |, per. N 4551, neno N 116 ot
23.04.2003r. n Etax 5 ot odwmc crpaga "UT - ueHTbp
Odwmc Excnipec” B rp. Codmst,byn. "Liapurpagcko woce" N
135 cbc 3actpoeHa nnow, 281,81 KB.M., CbInacHoO
HotapvaneH akT 3a nokynko-npogaxba Ha HeaBWXUM
mmotr N 86, Tom 4, per. N 10237, germo N 592 ot
23.12.2004 r.

CromHocT: 3 911 660 nB..

Cvpma Mpyn Xonguur Al e ny6nnyHo ApyXecTBO cbrnacHo 3akoHa 3a nybnunyHoO npepnaraHe Ha LEHHW KHbKa.

( Cupwma INpyn Xonguur ALl
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1.1 PasnpeaeneHune Ha akuMOHEPHUS KanuTan

Kbm 31.03.2017 r. pasnpeaeneHneTo Ha akunoHepHus kanutan Ha Cupma pyn XonauHr Al e kakTo cnegga:

31.3.2017 31.12.2016

BGN '000 BGN '000
AKUMOHEPEH KanuTan 59 361 59 361
Bpowt akummn (HomuHan 1.00 nes) 59 360 518 59 360 518
061, 6poii Ha perncTpupaHuTe akLMoHepu 805 777
FOpuaunyeckn nuua 43 42
dusnyeckn nuua 762 735
Bpoii akumm, nputexasaHu OT IOPUANYECKU Nvua 6 640 748 6 532 738
% Ha y4acTue Ha lpuanyecku nuua 11,19% 11,01%
ESSZ akumm, npuTexasaHu oT usanyeckute 52 719 770 52 827 780
% Ha y4acTue Ha pusmyeckn nuua 88,81% 88,99%

Kbm 31.03.2017 r. Cupma Fpyn XonaumHr ALl nputexasa 300 003 6p. cobcTBEHU aKkumu.

PasnpegeneHneto Ha KanuWTana no akuMOHEpW, BKI. NpepasnpeferieHneTo Ha ydvacTveTo (HopmanuaupaH % yyactue B
KanvTana) e, Kakto cregsa:

Bpon akuun Bpon Epoit

akumm o % B Hopmanuaupan
AxumnoHepu KbM aKuMm KbM KBM Homwunan CTorHoCT kanuTana % B Kanutana
31.03.2017  31.03.2016 31.12.2016

Atanac KoctaguHoB KupsikoB 2858015 5250686 5258015 1 nB. 2 858 015 nB. 4,81% 4,84%
BecenuH AHuyeB Kupos 5250786 5250686 5250786 1 nB.. 5250 786 nB. 8,85% 8,89%
LiBetaH Bopucos Anekcues 5252376 5250686 5252376 1 nB.. 5252 376 ns. 8,85% 8,89%
Yaspap Benusapos [Jumutpos 5250786 5250686 5250786 1 nB. 5250 786 nB. 8,85% 8,89%
Asop JTrogmunos OxoHeB 5250786 5250686 5250786 1 nB. 5250 786 n.. 8,85% 8,89%
eopru MbpBaHoB MaprHoB 5257402 5250686 5257402 1nB. 5257402 n.. 8,86% 8,90%
Kpacumunp HeeenuHoB BoxkoB 4857330 5250686 4903530 1 nB. 4 857 330 nB. 8,18% 8,22%
OrHsiH MNMnameHoB YepHoKoxeB 3729330 3727730 3729330 1 nB.. 3729 330 nB. 6,28% 6,31%
Bnagumup ViBaHoB Anekcres 2177583 2177483 2177583 1 nB. 2 177 583 nB. 3,67% 3,69%
PoceH Bacunes BvpbaHos 2156687 2156687 2156687 1 nB.. 2 156 687 nB. 3,63% 3,65%
Bacun Ctanummnpos Mupyes 837327 1601794 837327 1 nB.. 837 327 nB. 1,41% 1,42%
MeTbp KoHsipoB 1298997 1549288 1298965 1nB. 1298997 n.. 2,19% 2,20%
Emwunuana Mnuesa Nnuesa 2400000 0 0 1nB. 2400 000 nB. 4,04% 4,06%
"EH EH YHuBepcaneH MNeHcuoHeH doHa" 2084539 2081249 2084539 1 nB. 2 084 539 nB. 3,51% 3,53%
YMN® ,Oosepue’ Al 802126 802126 802126 1 nB. 802 126 ns.. 1,35% 1,36%
YMN® "OCK PoguHa" AL} 747036 747036 747036 1nB. 747 036 n.. 1,26% 1,26%
Opyrv 9149 412 7762323 9103244 1n8. 9149 412 n.. 15,41% 15,49%
O6uwo 59360518 59360518 59360518 59 360 518 nB.. 100% 100%

AKLII/IOHepVITe, nputexasawin Hag 5% oT kanuTana Ha LOPYXeCTBOTO ca:
AkumnoHepu Bpoit akummu % OT KanuTana HopmanuaupaH % B
KanuTtana
BecenuH AHueB Kupos 5250 786 8,85% 8,89%
LiBeTaH BopucoB Anekcues 5252 376 8,85% 8,89%
Yasaap Benusapos [umutpos 5250 786 8,85% 8,89%
Asop NMogmunos [IxoHeB 5250 786 8,85% 8,89%
eopru MbpBaHoB MapuHoB 5257 402 8,86% 8,90%
Kpacumup HeBenuHoB Boxkos 4 857 330 8,18% 8,22%
OrHsiH MNMnameHoB YepHokoxeB 3729 330 6,28% 6,31%
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.
1.2/OpraHu Ha ynpaBneHue

Cupma Mpyn XonguHr ALl e ¢ egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha AUpeKTopuTe.

CbBeTbT Ha AgupekTopute KbM 31.03.2017 r. BKNOYBa criegHUTe YneHoBe:

Yaspap Benusapos Aumutpos

LiBetan Bopucos Anekcues

AtaHac KoctagnHoB KupsikoB

"eopru MNMbpBaHoB MapuHoB

LiBeTomnp AHrenos [Jockos

Cawa KoHcTaHTHOBa Be3yxaHoBa — He3aBUCKM YneH
MeTbp Bopucos CtateB — He3aBUCUM YNeH

MoppaH CTosiHoB Heaes — He3aBuCHUM UrieH

Kbm CbBeTa Ha aupekTopuTe ca usrpageHu cnegHute Komurertu:

KomuTteT no niBectuummTe 1 pucka

KomuTeT no Bb3HarpaxaeHnsTa — BbTPELLEH opraH, KOWTo He e u3bupaH ot OCA
KomuTeT no onoBecTsiBaHe Ha nHopmaumsaTa

OanteH KomuteT

HauuH Ha onpepernsiHe HA MaHOATbLT Ha CbBeTa Ha AUpeKTopuTe: 2 roguHM OT gaTaTa Ha BNuCBaHe.

Y4yactueTo Ha YneHoBeTe Ha Cﬂ B Kanutana Ha gpyXecTBOTO €, KaKTo crieBa:

o % B o

Bpoii Bpo#n akuun HopmanusupaH %
POW aKLUK KbM o KanuTana
AkKuuoHepu KbM HomunHan CToMHOCT B Kanutana Kbm
31.03.2017 31.12.2016 KM 31.03.2017
T 31.03.2017 T

AtaHac KoctagunHoB Kupsikos 2858015 5258015 1 nB. 2 858 015 nB. 4,81% 4,84%
"eopru MNMbpBaHos MapuHoB 5257402 5257402 1 nB. 5257 402 nB. 8,86% 8,90%
LisetaH Bopucos Anekcues 5252376 5252376 1 nB. 5252 376 nB. 8,85% 8,89%
Yaspap Benunsapos QumutpoB 5250786 5250786 1 nB. 5250 786 nB. 8,85% 8,89%
Metbp Bopucos CtaTeB 10100 100 1 nB. 10 100 nB. 0,02% 0,02%
MoppaaH CtosHoB Hepes 3433 3433 1 nB. 3433 nB. 0,01% 0,01%
O6uwo 18632112 21022112 18 632 112 nB. 31,39% 35,41%

Ha 1.03.2017 r. uneHbT Ha C[1 ATaHac KoctagmHoB Kupsikos e npexsbpnun 2 400 000 akumun. Ha 06.03.2017 r. npucturHa
yBe[IOMIIEHVE B APY>KECTBOTO 3a U3BbpLUeHaTa caenka v Ha 08.03.2017 r. apyxectBoTo e yBegomuno KOH.

Mpe3 ot4eTHUA nepuog uneHsT Ha Cl MeTtbp Bopucos Ctates e npuaotun 10 000 6pos akuuw.

UsnbnHuTeneH anpekTtop Ha Cupma Npyn Xonaudr ALl e LiBetaH BopucoB Anekcues.

Cupwma IN'pyn Xonaudr ALl 5
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1.3 CTpykTypa Ha rpynaTta u npeameT Ha AeAHOCT

Cmpykmypama Ha [pynata skntousa CYIPMA I'PYN XONOWHI Al kaTo ApYXeCTBO — Marka 1 NocoYeHuTe no-4ony Apyxecrsa:
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ObuepHu gpyxectsa Ha ,Cupma pyn XongunHr’AL

CToiHOCT Ha Mpouent
Crodroct Ha MpoueHT oT kKanuTana MHBeCTULMATa or MNpomenu
MpeanpuaTtue WHBECTULUSITA KbM Kanutana 2016r. (B
31.03.2017 (B xun. nB.) Kbm 31.12.2016 KeM ::I; 2['1230)16 (& KbM Xun. nB.)
S 31.12.2015
,Crpma ContowbHe” Al 36 260 80,58% 36 260 81,44% 0
,Cupma EHTepnpana Cuctemc” AL 6 895 90,13% 6 895 91,72% 0
,Cnpma Megukbn Cuctemc" Al 66,00% 66 0,00% 0
Cupma Mpyn UHk. 3471 100,00% 3471 0,00% 0
"OHTtoTekcT" A 8672 56,21% 8672 56,21% 0
,EHrBio Cuctemc Codmsa” ALl 72,90% 50 72,90% 0
O6wo 55414 55414 0
Acouuunparn Ha ,Cupma Mpyn Xonamur” AL
. CTOMHOCT Ha
CTOWHOCT Ha MHBeCTULMATa UHBECTALMATA MpoueHT oT
kbm 31.03.2017 MpoueHT oT KanuTana 31.12.2016 kanutana [pomeHu (B
Npeanpusatve KbM 31.12.2016 e 5112 KbM Xun. ne.)
(B xun. nB.) e (B xun. nB.) s
31.12.2015
GMG Systems (B nuksvaaums) 214 19,93% 214 19,93% 0
E-IJom MennmpxkmbHT OO 7 35,00% 7 35,00% 0
O6wo 221 221 0

OCHOBHW CBbBUTUA MNMPE3 MbPBOTO TPUMECEYNE HA 2017 T.

CnepgHuTe cbbUTUSA OT ChLUECTBEHO 3HAaYeHWe B rpynaTa ca cTaHanu Ao Kpasi Ha MbpBOTO Tpumeceune Ha 2017 r.:

YupedsieaHe Ha Sirma Sha e An6aHus

Ha 17.02.2017 r. e yupeneHo e apyxectBoTo Ha Cupma B Anbanus - Sirma Sha. 55 % kanutan Ha ApyXecTBOTO € COBCTBEHOCT
Ha Cupma CALL, a B cbcTaBa Ha CbBeT Ha AvpekTopuTe BnmM3aTt r-H Lisetan Anekcues u r-4 MopgaH Hepnes, uneHose Ha
CbBeT Ha aupektopute M Ha Cupma pyn XonguHr A[l. OcHoBHa Len Ha HOBOCH3[aAeHOTO APYXEeCTBO € HaemaHe U
obyyaBaHe Ha MPOrpamuncT¥ 3a LenuTe Ha U3MbIHEHUe Ha NPOEeKTW, crneveneHn u paspaboTBaHn NPeAnMHO, HO He camo, OT
Cupma CAL, kakto 1 oT gpyrute amepukaHcku odmcy Ha Cupma pyn XonguHr, Kakto v yy4actue u cnedensaHe Ha UT
NpPoOeKTM No OBLECTBEHN U YacTHW MopbYkM B AnbaHnsa n B okonHute Ha AnbaHus gbpxasu — Kocoso, MakegoHus, Cbpbus,

YepHa lNopa, bocHa.

Cupwma IN'pyn Xonpguur AQl
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2/ OCHOBHUM  TIONOXEHWA OT CYHETOBOOHATA
MNOJIMTUKA HA OPYXECTBOTO

MEeXONHHUAT HekoHconuampaH (OUHAHCOBUAT OTYET Ha APY)KECTBOTO € M3rOTBEH B CbOTBETCTBME C BCUYKM MexayHapoaHu
cTaHaapTv 3a uHaHcoBmu ot4eTn (MCDO), KOMTO Ce CbCTOAT OT: CTaHAAPTY 3a (PUHAHCOBM OTHETU U OT ThIIKyBaHWS Ha KomuteTa 3a
passicHeHns Ha MCPO (KPMC®O), ogobpeHu ot CbBeTa no MexayHapoaHu cyetoBogHmu ctaHaaptu (CMCC), n MexagyHapogHute
CYETOBOJHM CTaHAAPTU U ThiKyBaHUsTa Ha [MocTosiHHKA koMuTeT 3a passicHsiBaHe (MNKP), oqobpeHnn oT Komuteta no MexayHapoaHm
cyetoBogHu ctaHaapT (KMCC), kouTo edpekTnBHO ca B cuna Ha 1 sHyapu 2016 r., n kouto ca npueTu oT Komucusta Ha EBponerickust
Cblo3.

3a Tekywata mHaHCOBa rogvHa ApYXECTBOTO € MPUEeNno BCUYKM HOBW W/WMW peBU3MPaHM CTaHOAPTV U TbIKyBaHWSA, U34aAeHN OT
CbBeTta no MexayHapoaHu cyetoBoaHu ctaHgapti (CMCC) n pecn. oT KomuteTa 3a passicHeHnst Ha MCPO, konTo ca bunu ymectHun
3a HeroBaTa AEenHOCT.

OT Bb3nNpuemaHeTo Ha Te3n CTaH4apTu W/WnNu TbIKyBaHUs, B cUrna 3a roauwHn nepuoam 3anoysalum Ha 1 sHyapu 2016 r.,
He ca HaCTBbNWUMIM NPOMEHN B CYETOBOAHATA MONUTUKA HA OPYXECTBOTO, OCBEH HSIKOM HOBM U pasLUMPSIBAHETO HA BeYe YCTAHOBEHU
onoBecTsiBaHUs, 6e3 ToBa Aa AoBede OO APYrM MPOMEHU - B KnacudukauusiTa Unm oueHKaTa Ha OTAEMHM OTYETHU 00eKkTV u
onepauuu.
3a noseye nHpopmauusi — MpunoxeHne Ne2.

3/ MPUXO4N

Mpuxodume om ocHogHa OeliHocm Ha APYXEeCTBOTO BKIOYBAT:

31.3.2017 31.3.2016  U3meHeHwue (B xun. Usmenenve (%)
BGN '000 BGN '000 ns.)
Mpuxoam oT npogax6u 347 282 65 23,05%
Mpvxoam oT Nuxeu 63 69 -6 -8,70%
Mpuxoam OT CbyvacTus 902 10 892 8920,00%
O6wo 1312 361 951 263,43%

I'IpleopwlTe OT OCHOBHa [ENHOCT B OTYETHUS nepuon BKIYBaT U NpUXoguTe OT JIMXBU U Cby4dacCTud, TbW KaTo AenHOCTTa no
I'IpVI,ElO6IABaHVIﬂ Ha npeanpuaTna n 4actu OT TAX, KakTo U NpeaoCTaBAHETO Ha 3aeMn 1 npuemMaHeTo Ha Oeno3nTn € OCHOBHa neviHocT
Ha XO0NAuWHroBoTO ApPY>KeCTBO. Mo cbLwmns HauuH e npeactaBeH U nNpeaxoaHusa nepuoa.

3a oTyeTHUs nepuod npuxoguTe Ha Cupma Mpyn Xongunr Al HapacTtsat ¢ 951 x.nB. unu cbe 263,43 % CnpsiMoO NPeaHUST nepuoa.
OCHOBEH [fAN B yBENVYEHVETO Ha MpUXOAWTE UMaT NPUXOAUTE OT Cby4yacTusi, HapacHanu cbC 892 Xun.nB. CNpAMO MPeAXoAeH
nepviog v npuxogunTe oT npoaaxou, HapacHanu ¢ 65 xun. nB. CNPSMO NpeaXoAeH Nepuoa.

Cupwma IN'pyn Xonguur ALl
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PasnpegeneHneTo no reorpaddcku permoHn Ha npuxodume om ocHosHa OeliHocm e Kakmo criedea:

31.3.2017 OTHoCHTeNeH Asn 31.3.2016 OTHOCUTeneH

BGN '000 BGN '000 aan
CALY 45 3,43% 0 0,00%
Bbnrapus 1267 96,57% 282 100,00%
O6uwo 1312 282

O6wure npuxoau oT caesiku c Han-ronemMuTe KIneHTn Ha APYXeCTBOTO Ca KaKTo crieaBa:

31.3.2017 31.3.2016 OTHOCUTeneH
BGN '000 OTHocuTeneH asn BGN ‘000 asin
KnueHT 1 127 9,68% 130 43,92%
KnueHT 2 47 3,58% 47 15,88%
KnueHt 3 45 3,43% 32 10,81%
MpuxoguTe OT Npopax6tu BKMOYBAT:
31.3.2017 31.3.2016 W3meHeHune (B xun. W3meHeHne
BGN '000 BGN '000 ne.) (%)
Haemun oT MHBECTULIMOHHN UMOTK 68 62 6 9,68%
KoHcynTaHTcku yenyru 45 0 45 H/a
AZMUHUCTpaATMBHO obcnyxBaHe 204 207 -3 -1,45%
[pyrun 30 13 17 130,77%
O6uwo 347 282 65 23,05%
Hpyau doxodu u 3a2ybu om GeliHocmma Ha APYXeCTBOTO BKIOYBaT:
31.3.2017 31.3.2016  WU3meHeHue (B xun. W3meHeHne
BGN '000 BGN '000 ne.) (%)
Mpuxoan oT buHaHCUpaHus 14 14 0 0,0%

Cupwma IN'pyn Xonguur ALl
www.sirma.com 9



NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2017 - 31.03.2017 a.

PA3XOON

3a oTtyeTHus nepuog pasxoauTte Ha Cupma pyn Xonaudr ALl HapacTtBaT ¢ 161 xun.ns. unu ¢ 39,08 % cnpsiMo npegxogHaTta
rogumHa. OCHOBEH Asn B pasxoguTe 3aemar pasxoauTe 3a nepcoHarn, HapacHanu ¢ 123 xvun.ne. umn 54,42% cnpsamo npeaxogHust
nepuoa v pasxoaunTte 3a BbHLUHW YCMyrn, HapacHanu ¢ 48 xun.nBe. cNpsMo NpeaxoneH nepuoa.

5/ PA3XOOWN 3A MATEPUATIA

Pasxodume 3a mamepuaru BKIOYBaT:

31.3.2017 31.3.2016  MameHeHue (B xun. WNameHeHune
BGN '000 BGN '000 ne.) (%)

En. eHeprua 1 3 -2 -66,67%
OTonnexne 0 1 -1 -100,00%
Odpuc koHcymaTusm 1 2 -1 -50,00%
MaTtepwuanu 3a peMoHT 1 0 2 2 -100,00%
nogapbXKKa Ha odumca

KoMniTbpHWM KOMMNOHEHTH 0 1 -1 -100,00%
MHBeHTap 1 1 0 0,00%
PeknamHun matepuanu 0 1 -1 -100,00%
XVUrMeHHn matepuanmu 2 0 2 H/a
[pyru 4 1 3 300,00%
O6wo 9 12 -3 -25,84%

Pa3zxo0ume 3a 8bHWHU yCrly2u BKMHOYBAT:
31.3.2017 31.3.2016  WN3meHeHue (B xun. N3meHeHune
BGN '000 BGN '000 nB..) (%)
Mo6unHu TenedoHn 3 1 2 200,0%
CraumnoHapHu TenedoHn 0 2 -2 -100%
MHTepHeT 5 2 3 150%
KoHcynTaHTcku ycnyru 62 48 14 29%
OxpaHa 2 2 0 0%
MopapbxKa 1 peMOHT Ha aBToMobMNK 0 2 -2 -100%
[Nopgapbka M PEMOHT Ha oduca 0 3 -3 -100%
[apkuHr 1 1 0 0%
3actpaxoBku 2 1 1 100%
ABoHameHTn 4 1 3 300%
Peknama 10 1 9 900%
CodbTyepHu ycnyrn 18 0 18 H/a
Haem Ha codTyepeH nuueH3 10 0 10 H/a
KoMWCMOHHM 1 Takcu 3 4 -1 -25%
MoyncrBaHe 9 0 9 H/a
Opyrn 0 13 -13 -100,00%
O6wo 129 81 48 59,26%
Cuvpwma Npyn Xonguur Al
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NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2017 - 31.03.2017 a.

7/ PA3XOOW 3A NMEPCOHAIA

Pazxodume 3a rnepcoHarsia BKM4BaT:

31.3.2017 31.3.2016  UsmeHeHwue (B xun. WU3meHeHne
BGN '000 BGN '000 nB.) (%)
Tekywm Bb3HarpaxaeHns 318 203 115 56,7%
BHOCKM M0 COUMANHOTO OcurypsisaHe 31 23 8 34,78%
O6wo 349 226 123 54,42%
8/ APYTI' PA3XOA4N 3A JEMHOCTTA
[pyaume pa3xodu BKNO4BaT:
31.3.2017 31.3.2016  WNameHeHue (B xun.  U3meHeHue
BGN '000 BGN '000 nB..) (%)
[NpencraBuTenHn pasxoam 2 0 2 H/a
CoumanHu pasxoau 4 0 4 H/a
Opyrv ganbum 1 nnawaxus kM GlogxeTa 39 0 39 H/a
Opyrw 2 2 0 0,0%
O6uwo 47 2 45 2250%
9/ KAMUTAITM3NPAHU COBCTBEHI PA3XOON
31.3.2017 31.3.2016 U3meHeHue (B xun. W3meHeHne
BGN '000 BGN '000 nB.) (%)
KanutanuaupaHu cobctBeHn pa3xoau 45 10 35 350,0%
1 O/ PA3XOON 3A AMOPTU3ALNA
31.3.2017 31.3.2016 W3meHeHue (B xun. N3meHeHne
BGN '000 BGN '000 nB..) (%)
Pasxoau 3a amopTtusaums u
obesueHka Ha HedHaHCOBM -78 -93 15 -16,1%
aKkTuBu
Cupwma IN'pyn Xonguur ALl
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NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2017 - 31.03.2017 a.

1 1/ PA3XOAOWN 3A NINXBU

Pasxodume 3a nuxsu rno 8erno3umu Ha c8bp3aHu Opyxecmea BKIoYBaT:

31.12.2016 31.12.2015 U3meHeHue

U3meHeHMe npe3
BGN '000 BGN'00p "Pe32016r.(8

2016 . (%)

XWn. nB.)
Pasxoau 3a nuxesun 6 8 -2 -25%
QuHaHcosume pa3xodu BKIOYBAT:

31.3.2017 31.3.2016  MameHeHMe (B xun. WNameHeHune

BGN '000 BGN '000 ne.) (%)
Pas3xoawu 3a nuxeu 9 18 -9 -50,00%
Pa3xoam no BanyTHKU onepauuu 0 8 -8 H/a
[pyrv dpmHaHcoBM pa3xoam 6 3 3 100,00%
O6uwo 15 29 -14 -48,28%

13/ APYI BCEOBXBATEH 0OXO[A4

Hsama 3anvcu B peructpure.

Cupwma IN'pyn Xonguur ALl
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NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2017 - 31.03.2017 a.

14/ NMMOTW, MALLNHN N OBOPYBAHE

3eMu 1 crpagm, MalumHu,

31.3.2017 CbHOpPBLXKEHUA U obopyaBaHe Apyrn Obwo
OT4YeTHa CTOMHOCT
Canpo Ha 1 AsHyapu 828 9 837
Mpugobutn 1 1
Canpo Ha 31 mapt 829 9 838
Hampynana amopmus3sayusi
Canpo Ha 1 AaHyapu 285 2 287
HayvcneHa amopTtur3aums 3a roguHarta 43 0 43
Canpgo Ha 31 mapTt 328 2 330
BanaHcoBa cTorHOCT Ha 31 mapT 501 7 508
BanaHcoBa cToMHOCT Ha 1 AHyapu 543 7 550
31.12.2016 3eMu 1 crpagm, MalnHW, Opyrn O6uwo
CbLOpPBLXKEHUA U o6opyaBaHe
OT4yeTHa CTOMHOCT
Canpo Ha 1 AsHyapu 766 5 771
Mpugobutn 62 4 66
Canpo Ha 31 nekeMBpu 828 9 837
Hampynana amopmu3sayusi
Canpo Ha 1 AaHyapu 114 1 115
HayvcneHa amopTu3aums 3a roguHata 171 1 172
Canpgo Ha 31 nekeMBpUu 285 2 287
BanaHcoBa cToHOCT Ha 31 AekemBpuU 543 7 550
BanaHcoBa cToHOCT Ha 1 AHyapu 652 4 656
31.3.2017 MNpasa B1pxy codiryephm MporpamHu npoAykTn Apyrn B npouec na O6uwo
moaynun HemaTepuanHu npuaobuBaHe
OT4yeTHa CTOMHOCT
Canpo Ha 1 sHyapu 1904 57 0 1965
Mpnaobutn 1786 1786
OTnucanu 1904
Canpo Ha 31 mapTt 0 57 1786 1847
HatpynaHna amopTusaums
Canpo Ha 1 AHyapum 163 14 0 178
HayvcneHa amopTu3aums 3a roguHarta 3 0 3
OTnuncaHa amopTusaums 163
Canpgo Ha 31 mapTt 0 17 0 18
BanaHcoBa cToMHOCT Ha 31 mapT 0 40 1786 1829
BanaHcoBa CTOMHOCT Ha 1 AHyapu 1741 43 0 1787
Cuvpwma Npyn Xonguur Al
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NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2017 - 31.03.2017 a.

31.12.2016 Mpasa BbPXy coTyepHu MporpamHu npoaykTn Apyrm B npouec Ha o6wo
moaynu HemaTepuanHu npuaobuBaHe
OT4yeTHa CTOMHOCT
Canpo Ha 1 AsHyapu 315 57 4 113 489
MpugobuTn 1589 0 0 -113 1476
Canpo Ha 31 nekemBpu 1904 57 4 0 1965
HatpynaHa amopTusauus
Canpo Ha 1 AaHyapu 87 3 1 0 91
HayvcneHa amopTu3aums 3a roguHarta 76 11 0 0 87
Canpo Ha 31 nekemBpu 163 14 1 0 178
BanaHcoBa cToHoCT Ha 31 aekemBpu 1741 43 3 0 1787
BanaHcoBa cTOMHOCT Ha 1 AHyapu 228 54 3 113 398
31.3.2017 31.12.2016
BGN '000 BGN '000
Canpo Ha 1 AaHyapu 6222 6146
Mpugobutn 76
TpaHcdep 0T UMOTH, MaLl. U CbOPBXEHUS
Canpgo Ha 31 mapTt 6222 6222
HaTtpynaHa amopTusauus
Canpo Ha 1 AaHyapu 921 799
HayncneHna amopTtur3aums 3a nepuoga 32 123
Pasnuvka oT 3akpbrineHuns -1
Canpo Ha 31 mapTt 953 921
BanaHcoBa cTonHocT Ha 31 mapT 5269 5301
BanaHcoBa cToMHOCT Ha 1 AHyapu 5301 5347

VHBECTULMOHHNTE  MMOTKU npeacrtaengaesaTt  cneuunanHo obocobeHn 4yactu o1 crpaan 3a camocToATenHa
eKkcnnoartauusa, npefHasHayYyeHn 3a oTAaBaHe AbJITOCPOYHO Mo HaeM Ha AblUepHU gpyXecTBa U TpeTu nuua.

17/ WHBECTNWUWN B AObWEPHN W ACOUMUPAHU
AOPY>XECTBA

BanaHcoBaTa CTOMHOCT Ha UHBECTULMKUTE MO apyxecrtsa (,D,'bIJ.l,epHVI) € KaKTo creasa:

31.3.2017 OTHocUTeneH Asin 31.12.2016 OTHOCUTeneH

BGN '000 BGN '000 Aasan
Cupma ContowbHe Al 36 260 80,58% 36 260 80,58%
Enrsto Cuctemc Cocusi Al 6 895 72,90% 6 895 72,90%
Cupma Megukbn Cuctemc A 66 66,00% 66 66,00%
Cupma Mpyn UHk. CALL 3471 100,00% 3471 100,00%
OnTtoTekct Al 8672 56,21% 8672 56,21%
Cupma EHtepnpains Cuctemc A 50 90,13% 50 90,13%
O6uwo 55414 55414

Cupwma IN'pyn Xonguur ALl
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NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2017 - 31.03.2017 a.

BanaHcoBaTa CTOMHOCT Ha MHBECTULMMTE MO ApY>KeCcTBa(acoLmmpaHn 1 CMECEHN) € KakTo creaga:

31.3.2017 OTHOCUTeNeH Asin 31.12.2016 OTHocuTeneH

BGN '000 BGN '000 aan
GMG Systems (B nukBvgaums) 214 19,93% 214 21,60%
E-OJom MenngxmbHT OO0 7 35,00% 7 35,00%
O6uwo 221 221

+Cupma Npyn XonguHr’ Al nputexxaBa Npsiko U KOCBEHO KOHTPOM BbPXY M36poeHuUTe no-rope ApyxecTsa.

OcHOBHMAT npeaMeT Ha AEeMHOCT Ha ApyxecTeata oT [pynaTa e KoHUeHTpupaH BbB UT cekTopa.
[pyxecTBOTO Malika 1 OblLepHUTEe ApYyXXecTBa onepupaTt Ha TeputopunTe Ha PBbnrapusi n CALLL.

AkumnTe Ha AbllepHuTe pyXecTBa He Ce TbpryBaT Ha perynupad nasap.

[BMXKeHneTo Ha HBeCcTUUMMTE B OblLEepHU Opy>XeCTBa € npeacTtaBeHO Nno-gony:

31.3.2017 31.12.2016
LieHa Ha npuao6uBaHe BGN '000 BGN '000
Canpo Ha 1 AaHyapu 55414 50644
Mpsiko npnaobuTn 3536
Mpyaobutn Ypes yBenuyeHne Ha kanutana 1234
Canpo Ha 31 nekemMBpu 55414 55414
BanaHcoBa cTonHocT Ha 31 mapT 55414 55414
BanaHcoBa cToMHOCT Ha 1 AHyapu 55414 50644

18/ NWHBECTUUMN HA PA3IIMNOJIIOXKEHNE W 3A
MPOOAXBA

Hsawma 3anucu B peructpute.

1 9/ OMNEPATUBEH NU3NHI

[pyxecTBOTO € NpefocTaBuno 3a U3nonasaHe Noa Haem AbNroTpaHM MaTepuanHn akTVBM Ha CBbP3aHu nuua ¢ 6anaHcosa
cToHocT kbM 31.03.2017 r. B pa3mep Ha 6 222 x.nB. (31.12.2016 r: 6 222 x. nB.).

20/ PNHAHCOB JIN3NHI

Kbm 31.03.2017 r. akTmBmM ¢ 6anaHcoBa CTOMHOCT 213 xun.nB. ca NpuaoduTh no foroBopu 3a ouHaHcoB nuauHr (31.12.2016r.: 214
XWn. nB.).

Cupwma IN'pyn Xonguur ALl
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NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2017 - 31.03.2017 a.

2 1/ MATEPWAJTHN 3AMNACU N APYTW OAHHA

Hama 3anvcu B perncTpute 3a MmarepuanHu 3anacu.

Kbm 31.03.2017 r. »Ma yupeaeHn TEXeCTN BbpXy AbAroTPanHn MaTepuanHn akTuBu Ha ApYXECTBOTO BbB BPb3Ka C NOy4eHn
3aeMu KakTo crnejsa:

. Crpagu ¢ 6anaHcoBa CTOMHOCT CbOTBETHO 600 Xxun.ns;
e  Wnotekm —6 146 x.nB. (31.12.2016 r.: 6146 x.nB.)

22/ B3EMAHUWA OT CBbP3AHW NMPEONPUATUNA

B3zemaHusima om cebp3aHu rpednpusimusi BKMoYBaT:

31.3.2017 31.12.2016 U3meHeHne U3meHeHne
BGN '000 BGN '000 (B xun. n..) (%)
B3emaHus oT AbluepHY NpeanpuaTms 4257 6816 -2559 -37,54%
BaemaHnus ot apyxectsa nog o6,
KOHTPOI Ype3 KINoYOB YNpaBeHCKn 2900 788 2112 268,02%
nepcoHarn
O6uwo 7157 7604 -447 -5,88%

preosc;(ume 83emMaHusima om cebp3aHu npeanpu,qmu,q o sudose ca kakmo crnedsa:

31.3.2017 31.12.2016 U3MeHeHune U3mMeHeHune
BGN '000 BGN '000 (B xun. ne.) (%)
B3emaHusi no npogaxou Ha
npoAyKuus, CTOKU, MaTepuanu n 754 2468 -1714 -69,4%

ycnyrv

O6nyanHo Apy>XeCTBOTO A0roBaps C AbLUEpHUTE CU ApyXXeCcTBa CPOK Ha NnallaHe Ha B3eMaHusiTa no npoaax6ou Ha ycnyrm go 180
[HW.

[pyxecTBOTO € onpegenuno kpeauteH nepwod Ao 360 AHM, 3a KOWTO He Hauucnsisa obvyaiHO NXBM Ha KOHTpareHTute no
I'IpO,D,a)KGVI — CBbp3aHu nuua. 3abaBa cneg To3u CPOK € npueTa OT OPYXeCTBOTO KaTo MHOMKATOP 3a obe3ueHka. PbkoBoACTBOTO
npeueHdaBa Ha nHouBuayanHa 6asa cbbrpaemocTTa KaTo aHanusmpa KOHKPETHWUTE B3eMaHus U obcTosTencreara no 3abasaTa 3a
HauucnsBaHe obe3ueHka.

Bb3pacToBaTa CTpyKTypa Ha HenagexvpanuTe (PeAOBHU) ThProOBCKU B3EMaHUsl OT CBbP3aHM Nila e KakTo crieaBa:

31.3.2017 31.12.2016 N3meHeHune N3meHeHune
BGN '000 BGN '000 (8 xun. n..) (%)
0o 30 gHu 242 1731 -1489 -86,02%
ot 31 8o 90 gHu 214 71 143 201,41%
o1 91 go 180 aHn 71 237 -166 -70,04%
ot 181 no 240 aHwn 142 101 41 40,59%
O6uwo 669 2140 -1471 -68,74%

Cupwma IN'pyn Xonguur ALl
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NMOACHEHUA KbM MEXANHHUA UHANBULAYAJTHUA ®UHAHCOB OTYHET 3a nepuoda 01.01.2017 - 31.03.2017 a.
s

B'b3paCTOBaTa CTPYKTYypa Ha npocpoyeHn Heobe3LeHeHn TbProBCKU B3eMaHUA OT CBbpP3aHu Nnua € KakTo crnejsa:

31.3.2017 31.12.2016 W3meHeHne W3meHeHne
BGN '000 BGN '000 (B xun. nB.) (%)
ot 180 gHu oo 365 52 -52 -100,00%
or1r.go?2r. 73 63 10 15,87%
Hag 2T. 12 213 -201 -94,37%
O6uwo 85 328 -243 -74,09%

MpocpoyeHnTe Heobe3LeHeHN B3EMaHWSI Ca OCHOBHO OT AbLUEPHU APYXKXEeCTBa, KOUTO Ca B NMPOLIEC HA U3MbITHEHWE Ha Leny Ha
rpynarta no paswumpsiBaHe Ha nasapHus i Aan Ha TepUTopusTa, Ha KOsiTo Te (OyHKUMOHMpaT. MeToauTe n cxemute Ha cbbupaemocT
ca nop TekyLLo HabnogeHne Ha H1BO ,APYXXeCTBO” 1 Ha HMBO'rpyna” u ca cbobpaseHu ¢ peanusaumsta Ha NasapHUTe Lenu Ha
rpynara.

npe.CI,OCTaBeHVITe 3aeMM Ha CBbp3aHu NpeanpuAaTnA no BuaoBe CBbpP3aHU PYXeCTBa Ca KaKTo cnensa:

31.3.2017 31.12.2016 N3MmeHeHne N3MeHeHue
BGN '000 BGN '000 (8 xun. n..) (%)
BaemaHnus oT apyxecTtsa nog o6y
KOHTPOI Ypes KINio4voB 880 730 150 21%
yNpaBneHcKn nepcoHarn
[bliepHun apyxectea 4004 3964 424 1%
O6uwo 4884 4694 574 4%

B3emaHusTa 3a AMBUAEHTH OT CBbp3aHu nNpeanpuaTua no BMaoBe CBbp3aHW ApYXXeCTBa Ca KakTo crnenBa:

31.3.2017 31.12.2016 N3meHeHune N3meHeHune
BGN '000 BGN '000 (B xun. ne.) (%)
[bliepHu apyxecTtea 1519 617 902 146,2%

YcnosusTa Npwv KOUTO Ca NpeaoCTaBeHN 3aeMUTe Ha CBbP3aHU NpeanpudaTna ca KakTo criejBa:

Bua Banyta 31.03.2017 Magex NuxeeH % 31.12.2016
BGN '000 BGN '000
Ha ApyxecTBa noa o6y
WHAUPEKTEeH KOHTPOI Ypes3 KMnio4yoB
ynpaBrieHCKU NepcoHan/ocHOBeH
akuMoHep
nesa Cupwma Ain Ec xn OO 114 31.12.2017 6,50% 114
nesa Cupma Megus ALl 18 31.12.2017 6,50% 18
nesa NupuHa TexHonorun A} 591 31.12.2017 6,50% 591
neesa ®naw Meguna Al 7 31.12.2017 6,50% 7
Cupma A Cu Ec Al 150 31.12.2017 5,00% 0
Ha AblIepHU ApyXecTBa
nesa Cupma ContowbHe Al 0 31.12.2017 3,75%; 5%; 6,5% 415
nesa Cupma EHtepnpaiis Cuctemc Al 3091 31.12.2017 6,00% 2635
nesa OHToTEeKCT Al 699 31.12.2017 5%, 3% 764
neea Cupma Megukwn Cuctemc ALl 214 31.12.2017 5,00% 150
Cupwma IN'pyn Xonguur ALl

WWW.Sirma.com 17



NOACHEHUA KbM MEXAWHHUA UHANBULAYAJITHUA ®UHAHCOB OTYHET 3a nepuoda 01.01.2017 - 31.03.2017 a.

23/ TbPIrOBCKV BSEMAHUA

31.3.2017 31.12.2016 U3meHeHue W3meHeHne

BGN '000 BGN '000 (B xun. ne.) (%)
B3emaHus oT KNneHTn 227 7 220 3143%
[pegocTtaBeHn aBaHcu 162 0 162 n/a
O6wo 389 7 382 5457%

B'b3paCTOBaTa CTPYKTypa Ha Henagexupanute (pe,D,OBHVI) TbProBCKM B3EMaHUA € KaKTo creBa:

31.3.2017 31.12.2016 U3meHeHne NU3meHeHne
BGN '000 BGN '000 (B xun. nB.) (%)
0o 30 aHn 201 7 194 2771%
ot 31 0o 90 aHn 2 0 2 H/a
0o6wo 203 7 196 2800%

B'b3paCTOBaTa CTPYKTYypa Ha npocpo4eHn Heobe3LeHeHn TbProBCKM B3eMaHUA € KaKTo cneasa:

31.3.2017 31.12.2016 W3meHeHue (B xun. N3meHeHne
BGN '000 BGN '000 ne.) (%)
ot 181 aHu go 365 6 0 6 H/a
Hag 1 roguHa 18 0 18 H/a
O6wo 24 0 24 H/a

24/ OPYT BSEMAHUA N NMPEOMINATEHN PA3SXO4N

,D,perTe B3eMaHuAa U npeannaTteHn pa3xoau BKI4BaT:

31.3.2017 31.12.2016 W3meHeHne W3meHeHne

BGN '000 BGN '000 (B xun. nB.) (%)
MpeannaTteHn pasxoam 29 9 20 222%
Opyrv 43 91 -48 -53%
O6uwo 72 100 -28 -28%
I'Ipe,qnnaTeHMTe pa3xogun BK4BaT:

31.3.2017 31.12.2016 U3MeHeHMne WU3meHeHne

BGN '000 BGN '000 (B xun. nB.) (%)
3acTpaxoBku 3 2 1 50%
ABoHameHTn 9 5 4 80%
Opyrn 17 2 15 750%
O6wo 29 9 20 222%

Cuvpwma Npyn Xonguur Al
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NOACHEHUA KbM MEXAWHHUA UHANBULAYAJITHUA ®UHAHCOB OTYHET 3a nepuoda 01.01.2017 - 31.03.2017 a.

25/ NAPWNYHWN CPEOCTBA N NMAPNYHN EKBUBAJIEHTIA

MapuyHWTe cpeacTBa BKMIOYBAT:

31.3.2017 31.12.2016 N3meHeHue (B xun. N3meHeHune
BGN '000 BGN '000 ne.) (%)
fapuin cpeacTea & 1019 1436 -417 -29%
pasnnaiwiaTesiHn CMeTKn
[MapvyHu cpegcTBa B kaca 0 3 -3 -100%
O6uwo 1019 1439 -420 -29%

napI/NHVITe cpefcTBa B Kaca ca B lneBa.

2 6/ COBCTBEH KAIMANTAI

OCHOBEH AKLMOHEPEH KAMTAN
Kbm 31.03.2017 r. peructpupaHvaT akumoHepeH kanutan Ha “ CUPMA TPYM XONOWHI™ AL Bb3nu3a Ha 59 361

X.J1B., pasnpegeneny B 59 360 518 6post 6e3HanMYHM NOVMEHHM aKLMM C HOMUHAaNHa CTOMHOCT 1 MB.
AkuumMTe ca OBUKHOBEHM, HANMMYHM C MPABO Ha MOryYaBaHe Ha AMBWUAEHT W NMKBUOAUMOHEH OSM.

W3pageHu u HanbNHO NnaTeHn OCHOBEH KanuTasn,HeTHO OT OﬁpaTHO U3KyneHu akumu

OGMKHOBEHM Bpoi akuum BGN '000
Canpo Ha 1 aHyapu 2015 roauHa 73 340 818 73341
Canpo Ha 31 gekemBpu 2015 roguHa 49 837 156 49837
Canpo Ha 1 sHyapu 2016 roauHa 49 837 156 49837
Canpo Ha 31 pekemBpu 2016 roguHa 59 360 518 59099
Canpo Ha 1 sHyapu 2017 roauHa 59 360 518 59099
Canpgo Ha 31 mapT 2017 roauHa 59 360 518 59061

3a oT4eTHUs Nepuop akUMOHEPHUAT KanuTan ocTaBa HErNpOMEHeH CNpsIMO NpeaxofdHusi nepuod. B uanbnHeHve pelleHusTa Ha
penoBHoTo OCA Ha akumoHepuTe, npoBeaeHo Ha 14 toHu 2016 r. 3a oBnacTsaBaHe Ha C[] 3a uskynysaHe Ha go 300 000 6p. akuum B
pamMkniTe Ha napameTpuTe, nocoyeHu B pewerne C[l B3e peleHne n 3akynu 300 000 6p. akumn. CbBETHT Ha AUPEKTOpUTE BApBa B
passuTueTo Ha CI'X 1 noBvwaBaHeTo Ha NaszapHaTa CTOWHOCT Ha akumnTe 3a B 6bAeLle, mopaan KOeTo pelun Aa 3akynu Tesn akuum
Ha OTHOCUTENHO H1CKa LieHa.

Pe3epBuTe Ha opyxecTBOTO ca 0606LLeHO NnpeacTaBeHn B Tabnuuara no-Aony:

31.3.2017 31.12.2016 N3meHeHue N3mMmeHeHue
BGN '000 BGN '000 (B xun. nB.) (%)
3aKkoHOBU pesepBu 311 147 164 111,56%
MpeoueHbYEH pe3eps Ha UMOTH, 5483 5483 5504 0.00%
MaLUHU 1 obopyasaHe '
0o6wo 5794 5630 5688 2,91%
Cupwma IN'pyn Xonguur ALl
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[IBWKEHMETO Ha 3aKOHOBUTE pes3epBU € KakTo creasa:

31.3.2017 31.12.2016 W3meHeHne W3meHeHne

BGN '000 BGN '000 (B xun. ne.) (%)
Canpo Ha 1 AaHyapu 147 145 2 1%
Pasnpegenenue Ha nevanbarta 164 2 162 8100%
Canpo Ha 31 pekemBpUu 311 147 164 112%

[BwKeHneTo Ha npeoueHbYHNA pe3epB Ha UMOTU, MaLLUUHU U o6opy,qBaHe € KaKTo criegea:

31.3.2017 31.12.2016 N3meHeHune N3meHeHune
BGN '000 BGN '000 (B xun. ne.) (%)
Canpo Ha 1 AsHyapu 5483 5524 -41 -0,74%
[NpeoueHbYeH peseps 0 -41 41 -100,00%
Canpo Ha 31 pekemBpUu 5483 5483 0 0,00%

[BWXEHVETO Ha HepasnpegerneHaTa nevanta e kakTo crepapa:

31.3.2017 31.12.2016 U3meHeHue W3meHeHne

BGN '000 BGN '000 (8 xun. n..) (%)
Canpo Ha 1 AaHyapu 2813 1172 1641 140,02%
Canpo Ha 31 mapTt 2813 1172 1641 140,02%
PasnpegeneHve Ha neyanbara 3a pesepsu -164 -2 -162 8100,00%
OueuaeHTn -591 0 -591 H/a
Tekyuy pe3ynTaT 3a nepuoaa 738 1643 -905 -55,08%
Canpo Ha 31 mapt 2796 2813 -17 -0,60%
31.3.2017 31.12.2016  UameHeHue (B xun.  UameHeHune

BGN '000 BGN '000 ne.) (%)
CpepnHo npeTerneH 6pon akuum 59361 59361 0 0,00%
HeTtHa nevan6a 3a nepuoga (BGN '000) 738 1643 -905 -55,08%
OcHoBeH goxoa Ha akumusi (BGN) 0,0125 0,0278 -0,02 -55,05%

Cupwma IN'pyn Xonguur ALl
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27/ AObINMOCPOYHU N KPATKOCPOYHU SAEMA

[bnrocpoyHn 6aHKOBK 3aeM

[oroBopeHa cyma o 31.3.2017 31.12.2016 N3MeHeHne o
BGN ‘000 Magex Tuxeen % BGN '000 BGN'000  (sxun.ns)  /3Menene (%)
o
YHukpeaut bynbank ALl 300 587 8.12.2023 BINMN 4.45%; I 3M 330 339 9 3%
XUN.eBpo EURIBOR
AnvaHy baxk Benrapua ALl 123 2a1 25.11.2023 6M LIBOR,Han6aBka 162 168 6 4%
XUN.eBpo 4.75%
KpaTtkocpoyHu 6aHkoBM 3aem
[oroBopeHa cyma o 31.12.2016 31.12.2015 U3meHeHne o
Bup Banyta BGN ‘000 Mapex TuxseH % BGN '000 BGN '000 (B xun. ne.) UsmeHenue (%)
JleBa 1200 21.7.2016 3M SOFIBOR; 0 150 -150 -100%

Cupwma IN'pyn Xonguur ALl
WWW.Sirma.com
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28/ AKTVBU N TTACKBW MO OTCPOYEHW OAHBLINA

Omcpo4eHume GaHbyu ebpxy neyanbama kbM 30 MapT Ca CBbP3aHU CbC CreaHUTE 0GeKTU B OTYeTa 3a (PUHAHCOBOTO CLCTOSIHME:

[JaHbyHa BpeMeHHa

Mpeanpuatie BpemeHHa pa3nuka kbM 31.03.2017 (B xun. [JaHby4yHa BpeMeHHa pa3nuka Kbm BpemeHHa pa3nuka Kbm paanuka Kb
nB.) 31.03.2017 31.12.2016 (B xun. nB.) 31.12.2016

VIMoTun, MalumHn 1 obopyasaHe B T.4. 291 29 491 49
MpeoueHbYEH pe3eps

HeusnnateHu cymu Ha cpuamyeckn nuua 172 17 172 17
O6LWo NnacuBM NO OTCPOYEHU AaHBUN 663 66 663 66
3aabmkeHus kbM nepcoHana 21 2 21 2
3ary6a 53 5 53 5
Obe3LeHeHn B3eMaHusa 26 3 26 3
[NpoBr3npaHn pasxoam 10 1 10 1
O6LWo aKTUBM NO OTCPOYEHM AaHBUN 110 11 110 11
HeTHM nacuBM No OTCPOYEHU AAHBLUU BbPXY 553 55 553 55
neyan6ara

Cupwma IN'pyn Xonguur ALl
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29/ NWHBECTUNN HA PA3IIMNOJIOKEHNE W 3A

NMPOOAKBA

Hsima nHBecTVumMM ((MHAHCOBY akTVBM) Ha pPasnornoXeHue 1 3a npoaaxoda.

3 O/ PNHAHCOB NN3NHI

3agbmKkeHnst No UHaAHCOB NU3UHT

BkntoyeHuTte B oTyeTa 3a CbI/IHaHCOBOTO cbCTOsHME KbM 30 MapT 3aabIDKeHua no CbVIHaHCOB JIM3MHI Ca NO O0roBopu 3a I'Ipl/lp,OGI/lBaHe
Ha ﬂbﬂrOTpal;lHM aktmeu. Te ca npeacrtaBeHn HETHO OT b/ KnMaTta B Gbaelle NUXBa M ca KaKTo criegga:

31.3.2017 31.12.2016
WU3meHeHne W3meHeHne
(B xun. nB.) (%)
BGN '000 BGN '000
Lo enHa roauHa 41 41 0 0,00%
Hap enna roguHa 148 161 -13 -8,07%
Pa3smep Ha CroviHocT Kpaiira naTa
dupma Kpeautop Banyta KpeauTa BbB Bun KbM INuxsa
BanyTa 31.03.2017 Ha porosopa
Cupma Mpyn Xongudr ALl TMupeoc JnaunHr EBpo 154 081,76  JIn3uHr 96 086,21 3M Euribor + 4,75% 30.4.2021
Cupma Mpyn Xonaunr AL Mo6unten EALL JleBa 3216,16 JInsuHr 488,7
Cupwma N'pyn Xonguur ALl
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31/ ObINTOCPOYHN SAOBINKEHNA KbM CBBHP3AHN

NLA

,D,'bJ'IFOCpO"IHVITe 3a4b/KeHNATa KbM CBbpP3aHN NpeanpuAaTua BKo4YBaT:

31.3.2017 31.12.2016 W3meHeHue U3meHeHne
BGN '000 BGN '000 (B xun. ne.) (%)
3agbimKeHNst KbM ObLUEPHU NPeanpusTus 316 316 0 0%

32/ APYTW ObINIMOCPOYHN SAABIDKEHUA

B cuetoBogHUTETE PErncTpmn 3a OT4ETHUA Nepmnoa HaMa Opyrn AbJIroOCPOYHU 3a4bITKEeHUA.

33/ SAOBIDKEHUATA KbM TbPIOBCKU W
MPEAONPUATUNA

,D,'bﬂFOCpOHHVI 3a4bJ/DKEHUA KbM TbProBCKU 1 OPYyru npeanpuaTmna

B cuetoBogHUTETE PerncTpm HAMa 3anncu 3a oT4eTHUA nepmoa.

KpaTkoCcpoYyHM 3a4bimKeHUS KbM TbProBCKU U apyrmn npeanpuaTnA

OPYTU

31.3.2017 31.12.2016 W3meHeHne W3meHeHne
BGN '000 BGN '000 (B xun. nB.) (%)
3aabmkeHns KbM A0CTaBYnLN 15 1064 -1049 -99%

ObuyanHusT cpeneH KpeauTteH nepuos, 3a KOWTO He Ce Hauucnsiea nvxasa no TbProBCKU 3a4bJDKEeHUA e 180 aHwn. ,D,py)KeCTBOTO HAMaA

NPOCPOYEHN TbProBCKU 3a4bIDKEHUA.

Cupwma N'pyn Xonguur ALl
’ WWW.Sirma.com
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34/ KPATKOCPOYHN 3AOBIDKEHUA KbM CBBHP3AHU
MPEAOMNPUATNA

KpaTKOCpO‘-lHVITe 3a4bJ/NKeHNA KbM CBbp3aHU NpeanpuaTua BKIKOYBaT:

31.3.2017 31.12.2016 WU3meHeHne W3meHeHne
BGN '000 BGN '000 (8 xun. n..) (%)
3aab/KeHUs1 KbM ObLUEPHY NPeanpuUsaTUs 2750 2242 508 23%
3agbnkeHus kbM ApyKecTBa noa obLy
KOHTPOI Ype3 KI0YOB YNpaBreHCKn 34 50 -16 -32%
nepcoHarn
O6uwo 2784 2292 492 21%

3agbrkeHnsaTa KbM CBbp3aHn NpeanpuaTna No BUOOBE Ca KaKTo cneasa:

31.3.2017 31.12.2016 W3meHeHue (B xun. U3meHeHue

BGN '000 BGN '000 ne.) (%)
[ocTaBka Ha ycnyru 46 66 -20 -30%
3aabmkeHus 3a NUXBU MO AEeno3nTn 2 7 -5 -71%
3aabmkeHus no AenosuTun 280 280 0 0%
3aabmkeHus no KanutanoBu BHOCKU 1865 1939 -74 -4%
3aabmKkeHus 3a AMBUAEHTU 591 0 591 H/a
O6uwo 2784 2292 492 21%

35/ SAOBIDKEHNA 3A JAHBLN

[aHbyHUTE 3aabIMKEHMS BKIOYBAT:

31.3.2017 31.12.2016 W3meHeHue (B xun. W3meHeHne
BGN '000 BGN '000 ne.) (%)
[aHbLUn BbPXY AOXOAUTE Ha 21 21 0 0%
uramyeckuTe nuua
[aHbk fobaBeHa CTOMHOCT 16 32 -16 -50%
[pyrv gaHbum 0 43 -43 -100%
O6uwo 37 96 -59 -61%
Cupwma N'pyn Xonguur ALl
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36/ NMEHCNOHHU W OPYTU S3AOBIDKEHVA KbM
NMEPCOHAJIA 1 3A COLUNAJIHO OCUTYPABAHE

,D,'bJ'IFOCpOLIHVITe 3a4b/KeHNA KbM NepcoHana BKNK4YBaT ceraliHata CTOMHOCT Ha 3abJKEHNETO Ha APY>KeCTBOTO 3a u3nnaiwiaHe Ha
obesLeTeHus Ha HaeTus nepcoHasn KbM Kpad Ha OTY4eTHUA nepuoa npu HacTbnBaHe Ha NeHCMOHHA Bb3pacT. CwrnacHo Kogekca Ha
TpyAa BCEKU CNyXuUTen nva npaBo Ha obesLeTeHve B pa3mep Ha aBe 6pyTHM 3annaTtu npu neHCMoOHUpaHe, a ako e paGOTMJ‘I npu
CbLma pa60To,anen npes nocnegHute 10 roguHu ot TPpyOoBUA My CTax, obesLleTeHneTO € B pasmep Ha 6 6pyTHVI 3annatv KbM
MOMEHTa Ha NeHCUOHMPpaHe.

3agbikeHnsTa KbM nepcoHasna n coumnarnHoTo ocurypsiBaHe ca KakTo crneasa:

31.03.2017 31.12.2016 W3meHeHue WU3meHeHue npe3
BGN '000 BGN '000 (B xun. ne..) (%)
3aabnKeHUa KbM NepcoHana, B T.4.: 115 110 5 5%
TeKyLLM 3aabIIKEeHNs] 84 74 10 14%
HauyucneHnsa 3a Henomns3saHn 31 36 -5 -14%
KOMMEHCUMPYEMU OTMYCKN
3aabnmKeHUa No coumnanHoTo 23 23 0 0%
ocurypsiBaHe, B T.4.:
TeKyLLM 3aabIKEeHNs] 18 18 0 0%
HayucneHus 3a Henomns3eaHn 5 5 0 0%

KOMMNEeHCHupyemm oTnyckmn

37/ OPYTN TEKYLWN SAOBIKEHNA

[pyrvTe TekyLy 3aabIHKEHNs BKIIOYBAT:

31.03.2017 31.12.2016 WU3meHeHne UameHeHue (%)
BGN '000 BGN '000 (B xun. nB.) 0
[pyru 3agbrxeHns 12 12 0 0

Cupwma N'pyn Xonguur ALl
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38/ YCIIOBHU 3AOBIKEHUA N AHTAXKUMEHTN,

PNHAHCUPAHUNA

Hsma 3aBeneHn cbaebHu Npon3BOACTBa CpeLLy APYKECTBOTO.

ﬂopquencma 1 npeagoctaBeHn rapaHunmn

,D,py)KeCTBOTO € CbANBbXKHUK MO NonyveHn 6aHkoB® KpeanuTn 1 NIM3NHIroBU AOroBOpU U rapaHT npen 6aHku Ha cnegHuTe ApyxecTtBa:

Nanex Bua Banyta Pasmep CbcTOsiHME Ha Abhra
Cupma A Ec Ixn OO[ - oBbpapadT Bynbank 30.5.2017 BGN 120000 penoBeH
Cupma EHTepnpana Cuctemc A[] - osbpapadT bynbaHk 30.5.2017 BGN 250000 penoseH
Cupma ContowbHe ALl - oBbpapadT Bynbank 30.5.2017 EUR 810000 penoseH
Cupma ContowbHe ALl - oBbpapadT BynbaHk 30.5.2017 EUR 700000 penoBeH
Cupma EHTepnpana Cuctemc A[] - osbpapadT bynbaHk 30.5.2017 BGN 300000 penoseH
OnTtoTeket ALl 30.5.2017 EUR 460000 penoseH

durHaHcupaHnsa

Kbm 31.03.2017 r. gbnrocpoyHuTe puHaHcmparus Ha ,Cvpma pyn XonauHr” A[l ca B pa3mep Ha 55 xvun.nB. (31.12.2016 r.: 55 xun.
B.), @ KpaTKOCPOYHUTE ca B pa3mep Ha 122 xun. ne (31.12.2016 r .:136 xun. n.).

39/ YTNPABJIEHVE HA PUHAHCOBUA PUCK

B xopa Ha obuyariHaTta cv cTonaHcka AeNHOCT ApYKeCTBOTO
MOXe [fOa ObAae W3NOXEeHO Ha pasnuyHM  (PUHAHCOBM
puUCKOBE, HaW-BaXHUTE OT KOUTO ca: MasapeH puck
(BkntoyBaLy, BanyTeH puUCK, PUCK OT MpOMsiHA Ha
cnpaBeanvBaTa CTOVHOCT U LIEHOBW PUCK), KPEAUTEH PUCK,
NVKBMOEH PUCK M PUCK HA NUXBEHO-0OBLP3aHW NapuyHn
notoun. OOWOTO ynpaBreHne Ha pucka e okycupaHo
BbpXy TPYAHOCTUTE MpW MPOrHO3MpaHe Ha (UMHaHCOBUTE
nasapu M AocturaHe MUHMMU3MpaHe Ha noTeHunanHuTe
oTpuuaTenHn edgekTn, KoMTo MoraTt Aa ce oTpassiT BbpXy
VHaHCOBUTE pe3ynTaT N CbCTOSHUE Ha [OpYXeCTBOTO.
Tekywo dwuHaHCOBNTE pUCKOBE Ce uaeHTMduumpar,
mamepBat W HabnogasaT C  nomowTa Ha  pasnuyHu
KOHTPOIMHU MeXaHu3MK, BbBedeHW, 3a [a ce ornpefenart
afekBaTHU LeHW Ha NPOaYKTUTE U YCIyruTte Ha OpY>KeCTBOTO
1 Ha npuBreYyeHna OT Hero 3aeMeH Kanutarsn, Kakto n aa ce
OLUEHST  afeKkBaTHO  NasapHWTe  obcTosiTencTBa  Ha
npaBeHUTe OT HEero HBeCcTULUUn n (,bOpMVITe 3a nogabpxaHe
Ha cBoboaHUTE NMUKBMOHW cpefcTBa, 6e3 Aa ce Jonycka
HeonpaBAaHa KOHUEeHTpauua Ha JadeH pUcCK.

YnpaBneHMeTo Ha pucka Ce OCbLUECTBSIBA TEKyLlO OT
PBbKOBOACTBOTO HAa [APYKECTBOTO CbITIACHO MonmMTMKaTa
onpeneneHa oT CbBeTa Ha aupektopute. MocnegHusT e

Cupwma N'pyn Xonguur ALl
Www.sirma.com

npuen OCHOBHW NpuHUMNK 3a 06LLI,OTO ynpasrneHne Ha
drHaHCOBMNA puUCK, Ha Basata Ha KOUTO ca pa3spaboTeHn
KOHKpPEeTHW npoueaypu 3a yrpasneHve Ha oTaenHute
crneumuyHn  puckoBe, KaTO BaryTeH, LIEHOBM, JMXBEH,
KpeauTteH N nukeunaeH, U 3a pucka npu m3non3BaHeTo Ha
HeaepuBaTUBHU UHCTPYMEHTU.

BanyTteH puck

[pyXecTBOTO U3BbpLIBA CBOSITA AEWMHOCT MPU  aKTMBEH
0OMeH C YyxaecTpaHHM [OCTaBuMuM M knmeHTu. [Mopagu
TOBa TO € M3MOXKEHO Ha BanyTeH PUCK, OCHOBHO CMPSIMO
waTtckus fonap. BanyTHUAT puck e cBbp3aH C HeraTMBHOTO
[OBWKEHWE Ha BamnyTHUSI KypC Ha LaTCkua Jonap chnpsiMo
Gbnrapckusi ieB Npy GbOelmMTe CTOMaHCKM ornepauuu, no
npu3HaTuTe BanyTHU akTUBM U MacuBMW, U OTHOCHO HETHWUTE
VHBECTULIMM B Yy)KAECTPaHHM OpYXXeCTBa.

OcrtaHanata 4acT OT ofepauumMte Ha [OpYyXeCTBOTO
obvyaiHo ca OeHOMUHMpaHW B Obnrapckv neeBa wuwnm B
eBpo.

3a KOHTpONMpaHe Ha BaryTHWSI PUCK B OPYXXECTBOTO MMa
BbBeJeHa CUCTEMA Ha MiiaHupaHe Ha 4OCTaBKUTE OT BHOC,
3a npopaxbuTe BBB YyxOecTpaHHa BanyTa, Kakto W
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npoueaypu 3a exeOHEeBHO HabniodeHVe Ha [BWKeHWsITa
BbB BaSlyTHUA KypC Ha LLaTCKWUS JOfap W KOHTPOS BbpXy
NpeacTosALLM MaLaHus.

LleHoBu puck

[py>XecTBOTO € M3NOXEHO, OT eAHa CTpaHa, Ha LIeHOBW pUCK
OT ABa dhakTopa:

A) noBuLLaBaHe Ha LieHWTe Ha nasapa Ha Tpyaa;
B) koHKypeHUus OT no-marnkv oupmm — KONEKTUBY;
B) KOHKypeHUMs OT a3naTckns CermeHT

3a MUHMMU3MpaHe Ha TOBa BNUSIHAE  APYXECTBOTO
npunara dupmeHa cTpaTterusi, Uensawa onTuMmManpaHe
Ha pasxoauTe, BanuauMpaHe Ha anTepHaTVBHU OOCTaByYMLM
1 nogm3nbnHutenu. LleHoBaTta nonutnka e dyHkuma ot
TPU OCHOBHM (pakTopa - CTPyKTypa Ha pas3xogute, LeHu
Ha KOHKYPEHTU W MoKynaTtesniHa Bb3MOXHOCT Ha KIMeHTUTe.

KpeouteH puck

KpeauteH e puckbT, Npu KOWTO KIMEHTUTE Ha APYXEeCTBOTO
HAMa Aa ObaaT B CbCTOAHME da M3MNaTaT M3UAno M B
obnyariHO NpeaBMaeHUTE CPOKOBE AbIMKUMUTE OT THX CyMM
no TbproBckute B3emaHus. [locnegHnTe ca nNpeacTaBeHn B
oTyeTa 3a (PMHAHCOBO CbCTOSHWE B HETEH pa3mvep, cnen
npucnagaHe Ha HauncrneHnTe obesLeHKN MO CbMHUTENHU U
TpyaHocbbupaemn B3emaHud. TakuBa obGe3ueHkn ca
HamnpaBeHu KbAETO M Korato ca bunu Hanvue cbbuTus,
naeHTuduumpay 3arybn OT HecbObupaemocT CbriacHoO
NpeauLLIEeH onuT.

OpyxectBOTO paboTM C KOHTpareHTM C WCTopusi Ha
B3aMMOOTHOLLEHUATA Ha OCHOBHUTE CU Nasapu.

OTcpoyeHn nnatanus (npoaaxbun Ha KpeauT) ce npegnarat
CaMO Ha KIIMEHTU, KOUTO UMaT Abfira UCTOPUS U TbPrOBCKO
CbTPYOHWNYECTBO C  [PYXECTBOTO, A06po  hMHaHCOBO
CbCTOSiHUE W NWMCa Ha HapyLlleHVWs Npu CrnasBaHETO Ha
[OroBopeHnTe KpeautHu ycnosusi. Cvbupaemoctta Ha
B3E€MaHUATa Ce KOHTpONnMpa AVMPEKTHO OT W3MbITHUTENHWA
OVIPEeKTOp,  (DMHAHCOBMA U TbProBCKUS  OVPEKTOPM.
OTroBopHOCTTa UM € onepaTMBHO Ja KOHTponupaTt wu
perynupar B3emaHusiTa CbobpasHo 06eKTUBHUTE AaAeHOCTU
Ha nasapa, CbCTOSHME W BB3MOXHOCTW Ha CbOTBETHUS
KOHTpareHT, W pecr. nasapHuTe Lenu notpebHocTute Ha
OPYXeCTBOTO.

,Elpy)KeCTBOTO nva pa3pa60TeHa nonuTuka n npouenypu 3a
OLleHKa Ha er,D,I/ITOCI'IOCO6HOCTTa Ha CBOUTE KOHTpareHTtn un
onpeaenadHe Ha KpeguteH pe|7|T|/|Hr M KpeauTHU NMMnUTU no
rpyna KnmeHTu.

MapuuHnTe cpeacTsa B APYKECTBOTO U pasnnaliaresiHure
oriepaumn ca CbCPedOTOYEHU B Pa3fiMyHU MbPBOKIIACHM
GaHku. [Mpu pasnpeaeneHneTo Ha NapuuHUTE NOTOLM MEXDY
TAX PBLKOBOACTBOTO Ha APYKECTBOTO ce cbobpasssa C
peavua akTopu, Mexay KOUTO pasMepuTe Ha Kanurtana,

Cupwma N'pyn Xonguur ALl
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CUrypHOCTTa, FNUKBWUOHOCTTA, KPeaUTHUSI MNOTeHuMan Ha
GaHkaTa v gp.

JlvkBuaeH puck

JInkBngHWAT PUCK Ce u3passdABa B HeratMBHaTta cuUTyauus
AOPYy>XeCTBOTO Oa He 6bae B CbCTOsiHME [a nocpetHe
6e3yCJ'IOBHO BCUYKN CBOU 3adbiDKEHUA CbIMacHO TexHUA
nagex.

[pyXecTBOTO reHepupa M nogabpxa [ocTaTbyeH obem
Ha nuKBMOHW cpeacTea. BpremeH NU3TOYHUK Ha NMUKBNOHUN
cpeacTtBa 3a [OPYXECTBOTO € OCHOBHaTta My CTonaHcka
OENHOCT, reHepuvpalla AOCTaTbYHWM OnepaTMBHM MNOTOLMN.
BBbHWHM M3TOYHMUM Ha dvHaHcKpaHe ca GaHkvuTe u Aapyru
NOCTOAHHM NAPTHLOPWU. Cbu.leCTBeHO BNnsaHMEe BbPXY
NUKBMOHOCTTA Ha  OPYKECTBOTO MOXe [Oa  oKaxe
M3MEHEHNETO Ha Kypca Ha [Jorapa BbB Bpb3ka C
aonaposute nosnuun Ha aMepuKaHCKnA nasap n
OvHaMuKaTa Ha nas3apa, ako Ce OTKIIOHW OT MPOrHO3HWTE
oyakBaHus. C Len nsonupaHe eBeHTyanHua nmkeBnaeH puck,
OpYXeCTBOTO paboTnm CbC cuctema OT anTepHaTVBHU
MEeXaHVM3MM 3a OEWCTBME W MPOTrHO3W, KpanlHWAT edekT OT
KOETO e NogabpKaHeTo Ha Aobpa NUKBUOHOCT, PECNEKTUBHO
CMnocobHOCT 3a (buHAHCMpaHe Ha CTonaHckaTa Cu AEeNHOCT.
ToBa ce gonbnBa OT TEKYLLO HAOMOAEeHVE Ha NagexuTe Ha
aKtMBuTe “ NacmBuTe W KOHTPOJZT BbBLPXY uU3XoadAlUTe
napu4Hn noTouu.

Pwuck Ha nMxBOHOCHM napu4HM noToun

B cTpykTypaTta Ha akTuBMTE Ha OPYXECTBOTO JIMXBOHOCHUTE
aKTMBU Ca npeacrtaBeHW OT NapuUyHUTe CpeacTsa, 6aHKoBU
Aeno3untn 1 npeaocrtaBeHn 3aemu, KOUTo ca C Q)I/IKCVIpaH
nuxeeH npoueHt. OT gpyra CTpaHa, MpuUBMEYeHUTE
CpeacTBa Ha OPYXeCTBOTO MoA hopmaTa Ha AbIArOCPOYHU 1
KPaTKOCPOYHU 3aeMu ca obuyaiHO C MPOMEHMMB JIMXBEH
npoueHT. ToBa OOCTOATENCTBO  YacCTUYHO  MOCTaBsi
NapuyHMTE MOTOUM Ha [OPYXECTBOTO B 3aBUCUMOCT OT
nuxeeH puck. lMokprBaHETO Ha TO3M pUCK ce nocTura no Aga
HauuHa:

a) onTMMuU3snpaHe Ha U3TOYHULNTE Ha KpeaUTHU pecypcu 3a
nocturaHe Ha OTHOCUTENHO no-HUCKa LeHa Ha
npuenevyeHnTe cpeacTea,; u

6) KOMOWHWpaHa CTpykTypa Ha camuTe JUXBEHU
MpoueHTM MO KpeauTWTe,  KOSITO  CbAabpkKa [Ba
KOMMOHEHTa — MOCTOSHEH W MPOMEHMMB, CLOTHOLLEHUETO
Mexay KouTo, a 1 abconoTHaTa UM CTOMHOCT, MoraT Aa ce
nocTurHaT ¥ noadbpxaTt B 6GnaronpusteH pasmep 3a
apyxecTBoTo. lMNMocTosiHHaTa KOMMOHEHTA € C OTHOCUTENHO
HUcka abComioTHa CTOMHOCT W AOCTaTbYyHO  FOfIsiM
OTHOCWUTENEH [Asn B oOWMs §uxBeH nNpoueHT. Tosa
0BCTOSTENCTBO MpemMaxsBa BeposiTHOCTTa OT 3HauuTenHa
npoMsiHa B JIMXBEHUTE paBHULIA MPU  EBEHTyanHa
aKTyanusauusi Ha MpOMeHnMBaTa KOMMOHeHTa. Taka ce
MWUHAMUM3VMPA WM BEPOSTHOCTTa  OT  MpoMsiHa B
HebraronpusiTHa Nocoka Ha NapuYHUTE NOTOLM.
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PBHKOBOACTBOTO Ha APYXKECTBOTO Tekyllo HaGnopasa w
aHanuavpa HerosaTa €KCMo3vUMUs CrpsSIMO MPOMEHUTE B
NMXBEHUTe paBHULa. CUMynMpaT ce pasnuyHu cLeHapuu
Ha peduHaHCUpaHe, MOOHOBSBaHE Ha CbLLECTBYBaLLM
no3vUMM 1 anTepHaTUBHO PMHaHcupaHe. Ha Gasa Ha Teaun
clueHapum ce un3MepBa edqeKTbT Bbpxy (UHaAHCOBMS
pesyntaT M CcOGCTBEHUS KanuTan npu MpomsiHa C
onpegeneHun NyHKTOBE MM NPOLLEHTW. 3a BCsika cyMyrnauys,
€[HO W CbLUO MPEeanoNioKeHWe 3a NPoMsHa Ha JIMXBEHMS
MPOUEHT Cce nMpunara 3a BCUYKM OCHOBHM  BamyTw.
M3uncneHusTa ce npaBAT 3@ 3HAYUTESTHUTE NUXBOHOCHM
nosuLmm.

YHpaBneHme Ha KanutanoBua pUckK

C ynpaeneHueTo Ha kanutana ApyXecTBOoTO uenu Ada
cb3fage v nogabpxa BB3MOXHOCTV TO Aa Mpoabimku Ada
YHKUMOHMpPA KaTo [AeicTBalo npeanpusatme u  aa
ocurypsisa CcbOoTBETHaTa Bb3BPALLAEMOCT Ha
WHBECTUPAHWTE CpeacTBa Ha aKUMOHepuTe, CTOMaHCKu
nonsu Ha ApyrvTe 3avHTEpPecoBaHVW nuua U y4acTHULM B
HeroBusi OuW3HeC, KakTo M Jda noaabpxa onTtuManHa
KanuTanosa CTPYKTypa, 3a [a Cce pedyuupar pa3xoaute 3a
KanuTana.

OpyxecTBOTO Tekywlo HabnwogaBa OCUrypeHocTTa M
CTpyKTypata Ha kanuTana Ha 6a3a CbOTHOLLUEHWETO Ha
33TBXHANOCT. TOBa CbOTHOLLUEHUE Ce M3YMCrsBa MexXay
HETHWS1 ABbMTOB KanuTan KbM obLuaTta cyma Ha aHraxupaHus
KanuTan. HeTHUAT ABNroB kanutan ce onpefens kaTto
pasnuka mexxay BCUHKU NPUBMEYEHN 3aeMHN CPEACTBa Taka,
KaKTO ca MocoYeHun B oT4yeTa 3a (PUHAHCOBOTO CbCTOSIHWE U
napuyHuTE CpeacTBa WM napuyHu ekeuBaneHTU. Obwara
CyMa Ha aHraxupaHus Kanutan e paBHa Ha cobcTBeHus
KanuTan v HETHUS ObITOB KanuTarn.

CnpaBeasiMBy CTOMHOCTU

CnpaBegnveBata CTOMHOCT  Han-0bWo  npeAcTaensBsa
cymara, 3a KOSTO eMH aKTMB Moxe Ja 6bae pa3MeHeH unm
efHO 3afbibkeHWe fda ObAae w3nnaTeHo npyu HOpMarHu
YCrOBVSA Ha cAenkata Mexay HesaBuCUMKM, Xeraewm u
MH(OPMMPAHN KOHTpareHTw. [Nonutukara Ha OpyXeCcTBOTO €
fa onosBecTsBa BbB  (PMHAHCOBUTE CU  OTYETU
cnpaBeanvBata CTOWHOCT Ha (OVMHaAHCOBUTE aKTMBU W
nacviem.

CnpaBepa/fimBaTta CTOMHOCT Ha (OMHAHCOBUTE WUHCTPYMEHTH,
KOMTO He Ce TbpryBaT Ha aKTVBHW Nasapu ce onpeaens Ypes
OLUEHbYHU MeToaW, KouTo ce 6GasupaT Ha  pasnuyHu
OLEHBYHN TEXHUKU U NPEAMNoSIoKEHNS HA PbKOBOACTBOTO,
HanpaBeHn Ha 6asa nmasapHWTe yCnoBWs KbM AataTta Ha
oTyeTa 3a (PMHAHCOBO CLCTOSIHME.

Cupwma N'pyn Xonguur ALl
Www.sirma.com

KoHuenuusTa 3a cnpaBeanveaTta CTOMHOCT npeArnonara
peanuavpaHe Ha HMHAHCOBU MHCTPYMEHTM Ypes npoaaxoa.
B noseuyeTo cnydyan, oGaye, 0COGEHO MO OTHOLUEHWE Ha
TbProBCKUTE B3EMaHUs W 3a4bIDKEHUs, Kpeautute u
[ernosnTuTe, OPYXEeCcTBOTO OYakBa Aa peanusvpa Tesu
(PMHAHCOBM aKTVBU M 4Ype3 THAXHOTO LANOCTHO o6paTHO
nannawiaHe Unu pecn. noracsisaHe BbB BpeMeTo. 3aToBa Te
ce NpeacTaBAT Mo TAXHaTa aMopPTM3Mpyema CTOMHOCT.

Cbwo Taka ronmgMarta 4act oT durHaHCOBUTE aKTUBU W
nacmenm ca WM KpPaTKOCPOYHWM MO CBOATA CbLUHOCT
(T'pr'OBCKVI B3eMaHuA N 3abJTKEeHUA, KOaTKOCPO4YHU 3aeMVI),
WnNn ca oTpaseHn B oTyeTa 3a (PUHAHCOBOTO CbCTOSHWE MO
nasapHa CTOWHOCT (I'Ipeﬂ,OCTaBeHM 6aHkoBM  [eno3nTw,
MHBECTULMM B LEHHU KHM)Ka) n nopagmn TOBa TdAXHaTa
cnpaBegnvea CTOMHOCT e I'IpVI6J'IVI3VITeJ'IHO paBHa Ha
6anaHcoBaTa UM CTOMHOCT.

MHBeCTUUMMTE B ObLUEPHU W, MO M3KIHOYEHMEe, YacT OT
MHBECTULMMTE B OPYrM OpyxecTBa C  ManuuHCTBEHO
y4actue, KOUTO ca NPeACcTaBeHU Mo LieHa Ha npupobusaHe
(cebecToHOCT).

[okonkoTo Bce olle He ChbLleCTByBa OOCTAaTb4yHO NasapeH
OnuUT, CTabUINHOCT U NMUKBUAHOCT 3a MNOKYMKU " I'IpO,El,a)KGVI Ha
HSKOM (PUHAHCOBM aKTMBM W MacuMBW, 3a THAX HAMA
AOCTaTb4YHO WU HaaeXAHW KOTUPOBKM Ha nNasapHU UeHWU,
KOETO € OOMbJSIHUTENHO YCNOXHEHO Ha HacToAwuAa eTtan oT
HacTbnBalata oMHaHCoBa Kpusa B cTpaHarta.

PBHKOBOACTBOTO Ha  APYKECTBOTO cuMTa, 4Ye npu
CbluecTByBalLTe 0BCTOATENCTBA NPEACTaBeHUTe B OTYeTa
33 PMHAHCOBO CLCTOSIHWE OLEHKN Ha (OMHAHCOBUTE aKTUBM
W MacuBM ca Bb3MOXHO HaW-HAAEXOHW, afeKkBaTHU W
[OCTOBEPHY 3a LienuTe Ha (oMHaHcoBaTa OTYETHOCT.
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40/ COENKN CbC CBBbP3AHU JIMLIA

CBbp3aHu nuua

Bua Ha cBbp3aHoCT

MNepuoa Ha CBbP3aHOCT

Cupma ContowbHe AL

OblUepHo npeanpusTme

25.4.2008 po cera

OnTtoTekct Al

OblUEpPHO npeanpuaTie

31.3.2014 po cera

OnTtoTtekcT CALL

ApYyXecCTBO noa o6y KOHTPOJ1 C KIt0o40B
ynpaBreHCKM nepcoHan

31.3.2014 po cera

EHxrsto Cuctemc Cocousi A

OblUepHO npeanpusaTme

4.11.2009 po cera

Cupma EHTepnpaiia Cucremc AL

OblUepHO npeanpusaTme

25.4.2008 po cera

Oatukym AL}

LPYXeCTBO Nof 06LL KOHTPOT C KIoYoB
yrpaBneHckn nepcoHan

19.1.2009 po cera

Cupma BusHec Koncyntunr AL

[PYXecTBO nog o6LL, KOHTPOS C KIoY0oB
yNpaBneHcKn nepcoHan

25.4.2008 go cera

Cupma Ain Ec xn OO

[PYXecTBO nop o6LL, KOHTPOS C KIoYoB
ynpaBneHcKn nepcoHarn

30.5.2011 po cera

Cupma CAL,

[PYXecTBO nop o6LL, KOHTPOS C KIoYoB
ynpaBneHcKn nepcoHarn

25.11.2009 po cera

ManaTtoH CodT. MHk. CALL

[PYXecTBO nop o6LL, KOHTPOS C KIoYoB
ynpaBneHcKn nepcoHarn

-

.1.2013 po 15.01.2015

Cupma An Cu Ec Al

[pYXXecTBO nop o6LL, KOHTPON C KIoY0oB
ynpaBieHCKK NepcoHarn

24.02.2016 po cera

Cupma Megukbn Cuctemc A

[blUEepHo npeanpuaTre

28.04.2016 po cera

Cupma Mpyn UHk

[AblUEepHo npeanpuaTie

15.03.2016 po cera

MupwuHa TexHonorun A OblUepHo npeanpusaTne 01.09.2008 po 31.07.2014
MupwuHa TexHonorun A OpYrv CBbP3aHn nuua 31.07.2014 po cera
Cupma Meaua ALl OblUEepHO nNpeanpusaTne 01.01.2009 po 31.07.2014

Cupma Meaua AL

ApYru CBbp3aHn nuua

31.07.2014 go cera

Cupwma LWa

[pYXecTBO nop o6LL, KOHTPON C KIoYoB
ynpaBieHCKK NepcoHarn

17.02.2017 po cera

Cupwma N'pyn Xonguur ALl

WWwWw.Sirma.com
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BuposeTe cBbp3aHOCT ca:

1 [ObwepHu gpyxectsa
2 [pyxecTtBa nop o6l MHAMPEKTEH KOHTPOS Ype3 KMOYOB YpaBreHCKky nepcoHan
3 [pyxecTBa OCHOBHM aKLMOHEPU
4 [pyxecTtBa nog obLy KoHTpon
5 [IpyXecTBa akuMoHepu C BOAELLO 3HaYeHne
6 [pyru cBbp3aHu nuua
Mokynku
31.3.2017 31.3.2016
dupma Tun Bug CBBbp3aHOCT OnucaHue BGN '000 BGN '000
CUPMA TPYN XONAWNHI AL TMokynka Matepuanu 2 En. eHeprus 0,00 1,76
CUPMA TPYIN XONAWNHI AL TMokynka Matepuanu 1 WuBeHTap 0,59 0,59
CUPMA TPYIN XONAWNHI AL TMokynka Matepuanu 1 Odumc KoHCcymaTMBK 0,83 0,81
CUPMA TPYIN XONAWHI ALl TMokynka BBbHLWHKM yenyrm 2 WHTepHer 4,24 1,78
CUPMA TPYN XONAWHI ALl TMokynka BBbHLWHKM yenyrm 1 [dpyrm 0,00 3,85
CUPMA TPYIN XONAWHI ALl TMokynka BbHLWHKM yenyrm 1 PeMOHT Ha KoMM. 1 0pUC TeXHWKA 0,00 0,29
CUPMA TPYIN XONAWNHI AL TMokynka Jnxeu no oenosnTu 2 Pa3sxogu 3a nUXBK No A4eno3nTn 0,00 0,09
CUPMA TPYIN XOJNIANHI AL TMokynka Jnxeu no oenosnTu 1 Pasxoau 3a Nuxeu no Aernosntun 0,00 0,69
CUPMA TPYN XONANHI AL TMokynka Jlnxeu no 3aemu 1 Pasxoau 3a N1xeu no 3aemu 0,00 1,97
CUPMA TPYI XONAWHI ALl TMokynka JInxBum no 3aemu 1 Pa3sxoau 3a NMXBu Mo 3aemu 0,00 5,91
CUPMA T'PYI XONAWHI ALl TMokynka Jlnxsu no oenosnTu 1 Pasxoau 3a Nuxeu No Aeno3ntun 0,00 0,00
CUPMA TPYIN XONAWHI ALl TMokynka Jlnxsun no oenosnTn 1 Pasxoau 3a Nuxeu No Aenosntun 0,00 0,32
CUPMA TPYN XONAWNHI AL TMokynka Jnxeu no oenosuTu 1 Pasxoau 3a Nuxeu No Aernosntun 0,00 0,23
CUPMA TPYN XONAWNHI AL TMokynka Jnxeu no oenosuTu 1 Pasxoau 3a Nuxeu No Aernosntun 0,00 0,96
CUPMA TPYN XONAWNHI AL TMokynka Jnxeu no 4enosunTu 1 Pasxoau 3a Nuxeu No Aernosntun 0,08 0,96
Mpopax6bu
31.3.2017 31.3.2016
dupma Tun Bua CBbp3aHoCT OnucaHue BGN '000 BGN '000
CUPMA TPYI XONAWHI ALl Mpogaxtu Yenyrn 2 AOMWUHWUCTPaTUBHW,CHETOBOAHM YCIyri 12,77 12,77
CUPMA TPYN XONAWNHI AL TMpoaax6ou Yenyrm 2 Haemu 2,67 2,67
CUPMA TPYN XONAWNHI AL TMpoaax6u Yenyrm 2 TexHuyecka noaapbxka 1,80 1,80
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyrn 1 AOMWUHUCTPATUBHW,CHYETOBOAHM YCIyri 14,82 14,82
CVPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrn 1 KoHcymatvsu 1,65 1,65
CUPMA TPYI XONOWHI Al Mpoaax6u Yenyrn 1 Haemn 13,72 13,72
CUPMA TPYI XONAWHI ALl Mpogaxtu Yenyrn 1 TexHuyecka noaapbxKka 1,80 1,80
CUPMA I'PYIN XONAWHI ALl Mpopax6u Yenyrn 1 AOMWUHUCTPATUBHW,CHYETOBOAHM YCIyri 43,46 43,46
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyrn 1 Haemu 1,19 1,19
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyrn 1 TexHuyecka noaapbxka 1,80 1,80
CVPMA TPYN XONAWHI ALl Mpogaxtu Yenyrm 2 AOMWHMCTPaTMBHW,CHETOBOAHM yCIyru 0,00 0,69
CUPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 2 Haemn 0,00 1,18
CUPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 2 AOMWUHMCTPaTMBHW,CHETOBOAHM yCIyru 2,07 0,69
CUPMA I'PYN XONAWHI ALl Mpopax6u Yenyrn 2 Haemu 9,67 0,75
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyrn 2 Haewm Ha wkad 13,30 0,00
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyrn 2 AOMWUHWUCTPaTUBHW,CHYETOBOAHM YCIyri 18,13 18,13
CVPMA TPYN XONAWHI ALl Mpogaxtu Yenyrm 2 Haemn 0,59 0,59
CVPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 2 TexHuyecka noaapbxka 1,80 1,80
CUPMA TPYN XONAWHI ALl Mpogaxtu Yenyrm 1 KoHcynTaHTCKM ycnyrn 45,20 0,00
CUPMA I'PYIN XONAWHI ALl Mpopax6u Yenyrn 1 AOMWUHUCTPATUBHW,CHYETOBOAHM YCIyri 18,94 18,94
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyrn 1 Haemu 3,54 6,49
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyrn 1 TexHuyecka noaapbxka 1,80 1,80
CVPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 1 AOMWHMCTPATMBHW,CHETOBOAHW yCIyru 1,80 0,00
CUPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 1 Haemn 2,24 0,00
CUPMA I'PYIN XONAWHI ALl Mpopax6u Yenyrn 1 AOMWUHUCTPATUBHW,CHYETOBOAHM YCIyri 86,51 89,22
CUPMA I'PYN XONAWHI ALl Mpopax6u Yenyrn 1 KoHcymatvsu 4,07 1,36
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyrn 1 Haemu 34,52 34,52
CVPMA TPYN XONAWHI ALl Mpogaxtu Yenyrm 1 TexHuyecka nogapbxka 1,80 1,80
CVPMA TPYN XONAWHI ALl Mpogaxtu Jlnxsu no 3aemun 2 Tpuxoaun OT NUXBK No 3aemMmn 0,00 0,93
CUPMA TPYIN XONAWNHI AL TMpoaax6u Jnxsu no 3aemun 1 Tpuxoaw oT NKXBK No 3aemmn 1,02 21,31
CUPMA TPYN XONAWNHI AL TMpoaax6ou Tnxsu no 3aemu 1 [puxoau OT NUXBK No 3aemMmn 1,67 37,34
CUPMA TPYN XONAWNHI AL TMpoaax6u Tnxsu no 3aemu 1 [puxoau OT NUXBK No 3aemMmn 0,13 0,00
CUPMA I'PYN XONAWHI ALl Mpoaax6u Cbyvactust 1 [puxoam OT cbyyacTus 63,00 0,00
CUPMA TPYIN XONANHI AL TMpoaax6u Cwbyyactus 1 Tpuxoaw oT cby4vactus 55,00 0,00
CUPMA TPYIN XONANHI AL TMpoaax6u Cwbyyactus 1 Tpuxoaw oT cby4vactus 38,00 0,00
CUPMA TPYIN XONAWNHI AL TMpoaax6u Cbyyactus 1 Tpuxoau oT cby4vactus 748,00 0,00

YcnosusiTa, Mpy KOUTO Ca U3BBbPLLBAHM CAENKMTE He Ce OTKIMOHSBAT OT na3apHute 3a nopobeH BuA cOenku.

Cupwma N'pyn Xonguur ALl
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41/ CbbUTUNA CIEQ KPAA HA OTHETHNA NEPUNOL

Hsima 3Haunmm cuoutus crnen Kpaa Ha OTHeTHUA nepuoa.

Fp.Cocbuna

LiBeTtaH AnekcueB

Cupwma N'pyn Xonguur ALl
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