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MOACHEHMA KbM MEXXANHEH KOHCONNMOMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 31.03.2017 T

1/ OBWA NHOOPMALNA 3A CUPMA TPYT XOJIOWNHI AL

CUPMA TPYM XONAWHIT ALl e XOnAMHrOBO OPYXecTBO, pernctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnuceaHuaTa ¢ EMK 200101236.

Cepanuwe n agpec Ha ynpasnenune: BEBIITAPUA, obnact Codusa (ctonuua), obwmHa CtonuyHa, rp. Codus,
1784, pavioH p-H MnagocT, 6yn. Llapurpagcko woce, No 135.

[MpeomeTsT Ha AENHOCT Ha ApPYXXeCTBOTO €:

NMPUOOBUBAHE, YINPABJIEHVE, OLIEHKA W NMPOOAXBA HA YHACTUA B BBIITAPCKN N HYY>XXOECTPAHHN
OPYXECTBA, NMPUOOBMBAHE, OLIEHKA U MPOOAXBA HA MATEHTU, OTCTBLINBAHE HA JIMLIEH3M 3A
MOJNISBBAHE HA TATEHTU HA [OPYXECTBA, B KOUTO XONAMHIOBOTO [OPYXECTBO YYACTBA,
®NHAHCUVPAHE HA OPYXECTBA, B KOUTO XONAMHIOBOTO OPYXXECTBO YYACTBA, OPTAHU3NPAHE
HA CYHETOBOAHOTO OTYNTAHE N CBbCTABAHE HA ®UHAHCOBW OTYETW MO PEOA HA 3AKOHA 3A
CYETOBOLCTBO. OPYXXECTBOTO MOXE [A WU3BBLPLUBA VI COBCTBEHA TbPIOBCKA [EMHOCT,
KOATO HE E BABPAHEHA OT 3AKOHA.

AKLUMOHEPHUAT KanuTamn Ha OpyXecTBOTO € B pa3mep Ha 59 360 518 nB., pa3npegeneH Ha 59 360 518 Gposi
6e3HannyYHN NOVMEHHM akLMK C HOMUHANHa CToHocT 1 nB.

KanutanbT Ha APYXeCTBOTO € USBMEHAH, KaKTo cnejBa:

OaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 nB..
23.10.2014 r. 49 837 156 nB..
22.10.2010 . 73 340 818 nB.
15.10.2008 r. 77 252 478 nB.
25.4.2008 r. 50 000 nB.

Kanutanbt Ha gpyxecTtBoTo € BHeceH 100%.
HenapuyHu BHOCKM - onucaHue:

1. CodTyep, npeacrasnsealy 29 (oBageceT 1 AeBeT) codhTyepHU Mmoayna.

CromHocT: 61 555 838 nB.

2. 81 960 Oposs OOWKHOBEHM MOMMEHHM akuuyu oT kanutana Ha "CUPMA TPYI" AL, OpyxecTBoTO
peructpupaHo B TbproBckus peructbp kbM AreHums no snucsaHusata ¢ EMK 040529004, npenmeHyBaHo
no-kbcHO Ha “Cupma ContowbHc” AL

CrtomnHocT: 11 734 980 nB.

3. Hepswxumn umotm - Etax 3 oT odwmc crpaga "UT - ueHtbp Odwmc Ekcnpec" B rp.Codwms,
oyn.Uapurpagcko woce" N 135 cbe 3actpoeHa nnowy 796, 50kB.M., cbrn.HoTapraneH akT 3a NoKymnko-
npogaxba Ha HegBwkuM nmoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r. n ETax 5 oT ochuc
crpaga "UT - ueHtbp Odmc Ekcnipec" B rp. Codms,byn. "Uapurpagcko woce" N 135 cbe 3acTpoeHa
nnouy 281,81 kB.M., cbrnacHo HotapuaneH akT 3a nokynko-npogaxba Ha HeaBwkum umoT N 86, Tom 4,
per. N 10237, geno N 592 ot 23.12.2004 r.

CrtonHocT: 3 911 660 nB.

Cupma Mpyn XonguHr ALl e ny6nunyHo Apy»KeCcTBO CbrnacHo 3akoHa 3a nybrnvyHo npeanaraHe Ha LEeHHU KHuKa.
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NOACHEHWA KbM MEXOMHEH KOHCONMNONPAH ®NHAHCOB OTYET
3A NMEPUOOA, MPUKMNIOYBALL, HA 31.03.2017 T

1.1 PasnpeneneHve Ha akUMOHEPHUA KanuTan

Kbm 31.03.2017 r. pa3npegeneHMeTo Ha akumMoHepHus kanutan Ha Cupma Mpyn Xongudr Al e kakTo cneapa:

31.3.2017 31.12.2016

BGN '000 BGN '000
AKUMOHEPEH KanuTan 59 361 59 361
Bpowt akummn (HomuHan 1.00 nes) 59 360 518 59 360 518
061, 6poit Ha perncTpupaHuTe akLoHepu 805 777
KOpuanyeckn nuua 43 42
dusnyeckn nuua 762 735
Bpoii akumm, nputexasaHu OT IOPUANYECKU Nvua 6 640 748 6 532 738
% Ha y4acTue Ha rpuanyecku nuua 11,19% 11,01%
ESSZ aKkumm, npuTexasaHu oT usnyeckute 52 719 770 52 827 780
% Ha yqactne Ha husmyeckn nuua 88,81% 88,99%

Kbm 31.03.2017 r. Cupma INpyn Xonguxr Al nputexasa 300 003 6p. cobCTBEHN akLmU.

Pa3npeneneHvneTo Ha kanuTana Mo akuMoHepu, BKI. npepasnpedeneHueTo Ha yyactueto (HopmanuavpaH %
yyacTue B KanuTana) e, KakTo criefBa:

o . Bpon
Bpoi akunu Bpo#t akumm % B Hopmanuaupan
AxuunoHepu KbM aKuum KbM K:M Homunan CToHoCT Kam:Tana o/r; KanMTa‘:1a
o
31.03.2017  31.03.2016 31.12.2016

Atanac KoctaguHoB KupsikoB 2858015 5250686 5258015 1 nB. 2 858 015 nB. 4,81% 4,84%
BecenuH AHuyeB Kupos 5250786 5250686 5250786 1 nB.. 5250 786 nB. 8,85% 8,89%
LiBeTaH BoprcoB Anekcues 5252376 5250686 5252376 1 nB. 5252 376 nB. 8,85% 8,89%
Yasaap Bennsapos umutpos 5250786 5250686 5250786 1 nB.. 5250 786 nB. 8,85% 8,89%
Asop JTrogmunos OxoHeB 5250786 5250686 5250786 1 nB. 5250 786 n.. 8,85% 8,89%
eopru MbpBaHoB MaprHoB 5257402 5250686 5257402 1nB. 5257402 n.. 8,86% 8,90%
Kpacumup HesenvHoB Boxkos 4857330 5250686 4903530 1nB. 4857 330 ns.. 8,18% 8,22%
OrHsiH MNnameHoB YepHoKOXeB 3729330 3727730 3729330 1 nB. 3729 330 nB. 6,28% 6,31%
Bnagumup ViBaHoB Anekcres 2177583 2177483 2177583 1 nB. 2 177 583 nB. 3,67% 3,69%
PoceH Bacunes BvpbaHos 2156687 2156687 2156687 1 nB.. 2 156 687 nB. 3,63% 3,65%
Bacun CtaHumupoB Mupyes 837327 1601794 837327 1 nB. 837 327 nB. 1,41% 1,42%
MNeTbp KoHapos 1298997 1549288 1298965 1 nB.. 1298 997 ns. 2,19% 2,20%
Emunuana Mnuesa Nnuesa 2400000 0 0 1nB. 2400 000 nB.. 4,04% 4,06%
"EH EH YHuBepcaneH MNeHcuoHeH doHa" 2084539 2081249 2084539 1 nB. 2 084 539 nB. 3,51% 3,53%
YNo [osepue” AL} 802126 802126 802126 1nB. 802 126 ns.. 1,35% 1,36%
YMNo "OCK PoguHa" AL 747036 747036 747036 1 nB. 747 036 n.. 1,26% 1,26%
Opyrv 9 149 412 7762323 9103 244 1nB. 9149412 n.. 15,41% 15,49%
O6wo 59360518 59360518 59360518 59 360 518 nB. 100% 100%

AKUMOHepUTE, NpuTexaBallm Hag 5% OT kanuTana Ha APYXeCTBOTO ca:
AxuunoHepu Bpow akuumu % oT kanuTana HopmanuaupaH % B
KanuTana
BecenuH AHueB Kupos 5250 786 8,85% 8,89%
LiBeTaH BopucoB Anekcues 5252 376 8,85% 8,89%
Yasaap Benusapos [umutpos 5250 786 8,85% 8,89%
Asop NMogmunos [DxoHeB 5250 786 8,85% 8,89%
[eopru MbpBaHoB MaprHoB 5257 402 8,86% 8,90%
Kpacumup HesenvHos Boxkos 4 857 330 8,18% 8,22%
OrHsH MNnameHoB YepHokoxeB 3729 330 6,28% 6,31%
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NOACHEHWA KbM MEXOMHEH KOHCONMNONPAH ®NHAHCOB OTYET
3A NMEPUOOA, MPUKMNIOYBALL, HA 31.03.2017 T

1.2 OpraHu Ha ynpaBneHue

Cupma Mpyn XonguHr ALl e c egHocTeneHHa cuctema Ha ynpaBneHue - CbBeT Ha OQUPEKTopuUTe.
CbBeTbT Ha avpekTopute kbM 31.03.2017 r. BKMOYBa CreAHUTE YNEeHOBE:!

Yaspap Benusapos Qumntpos

LiBetaH BopucoB Anekcnes

AtaHac KoctagmHos Kupsikos

["eopru MNbpBaHoB MapuHoB

LiBeTtomunp AHrenos [Jockos

Cawa KoHcTtaHTnHOBa BesyxaHoBa — HE3aBUCUM YneH
MeTbp Bopucos CtaTeB — HE3ABUCUM YNEH

MoppaH CTosiHoB HeeB — He3aBUCUM urneH

HaunH Ha onpepgerndaHe Ha MaHaaTbT Ha CbBeTa Ha ONpexKTopuTe: 2 roavHn OoT gaTtaTta Ha BrnnceBaHe.

KbMm CbBeTa Ha AMpekTopuTe ca usrpageHu cnegHute Komutetu:

KomuTeT no nHBecTnummnte n pucka

KomuTeT no Bb3HarpaxaeHusTa — BbTPELLEH OpraH, KOnTo He e n3bupaH ot OCA
KomuteT no onosecTtsiBaHe Ha nHdopmauunsata

OanteH komuteT

YuacTueTo Ha uneHoseTe Ha C[l B KanuTana Ha OpYXecTBOTO €, KaKTo crieasa:

% B

Booit Bpo#n akuun HopmanusupaH %
AkKuuoHepu pon akumm Ktm KbM HomuHan CToMHOCT kanutana B Kanutana Kbm
31.03.2017 KbM
31.12.2016 31.03.2017 31.03.2017

AtaHnac KoctaguHoB Kupsiko 2858015 5258015 1 nB. 2 858 015 nB. 4,81% 4,84%
"eopru MbpeaHoB MapvHoB 5257402 5257402 1 nB. 5257 402 nB. 8,86% 8,90%
LisetaH Bopucos Anekcues 5252376 5252376 1 nB. 5252 376 nB. 8,85% 8,89%
Yasaap Bennsapos [umuTtpoB 5250786 5250786 1 nB. 5250 786 nB. 8,85% 8,89%
Metbp Bopucos CtaTeB 10100 100 1 nB. 10 100 nB. 0,02% 0,02%
VopnaH CtosHos Henes 3433 3433 1 nB. 3433 nB. 0,01% 0,01%
O6uwo 18632112 21022112 18 632 112 nB. 31,39% 35,41%

Ha 1.03.2017 r. uneHsT Ha C[1 AtaHac KoctagmHoB KnpsikoB e npexsbpnun 2 400 000 akummn. Ha 06.03.2017 r.
npucTUrHa yBeAOMsieHMe B APY)XECTBOTO 3a n3BbpLueHaTa caenka u Ha 08.03.2017 r. opy»xecTBOTO € yBeAOMMUIIO
KOH.

Mpe3 otyeTHMA nepuog unensT Ha CL, MNetbp Bopucos Ctates e npugobun 10 000 6pos akuuu.

U3nbnHuTteneH gupektop Ha Cupma Mpyn Xonguur ALl e LiBetaH BopucoB Anekcues.

Cupwma IN'pyn Xonauur ALl 6
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NOACHEHWA KbM MEXOVMHEH KOHCONNONPAH ®NHAHCOB OTYET
SATIEPUOLA, NMPUKMOYBALL HA 31.03.2017 T.

1.3 CTpyKTypa Ha rpynaTa 1 npeameT Ha OENHOCT

Cmpykmypama Ha 'pynaTa Bkntousa CUPMA T'PYTT XOJIAVNHI ALl kaTo Apy»KeCcTBO — Mavika U NOCOYeHWTE NO-A05y ApYKecTBa:

Cupma

Al Ec [kn

Cupma
pyn

HK.
100 %
— 56.21 %
729 % EHr Bro
Cucteme
1 EHr Bro AL
Cuctemc
35% aka
/’ 4

_~19.93 %
-66 %

Cupma

80.58 %
ContoLbHE i

90.13 %«

AMEDPUKE

Cupwma
EHTepnpana

Cucremc 4
Cupma
Meavkbn
Cvictemc
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NOACHEHWA KbM MEXOMHEH KOHCONNONPAH ®NHAHCOB OTHET

3A NEPUVOMA, MPUKNIOYBALL HA 31.03.2017 T.

MOPT®ENN HA CUPMA ITPYN XONAWHI AL

OblepHn Ha Cupma Mpyn Xonguur A4

CTOMHOCT Ha MpoueHT oT
Mpeanpusitne CTOMHOCT Ha MHBeCcTUUUATa I'IpoueHT OT Kanutana WHBECTUUMATA KbM Kanutana I'Ipomel-m
peanp kbM 31.03.2017 (B xun. nB.) kbM 31.12.2016 31.12.2016 (B xun. KbM (B xun. nB.)
nB.) 31.12.2015
,Cupma ConowbHe” Al 36 260 80,58% 36 260 81,44% 0
,Cupma EHTepnpaiid Cuctemc” AL 6 895 90,13% 6 895 91,72% 0
,Cnpma Megukbn Cuctemc" Al 66 66,00% 66 0,00% 0
Cvipma [pyn VIHK. 3471 100,00% 3471 0,00% 0
"OnToTeket" AQ 8672 56,21% 8672 56,21% 0
LEHrBio Cuctemc Cocouns” Al 50 72,90% 50 72,90% 0
O6uwo 55414 55414 0
ObwepHn Ha Cupma ContowbHe AL
31.03.2017 o 31.12.2016 MpomeHu kbMm
THOCUTENneH OTHocuTeneH 2016 1. (8 xun
Mpeanpusitue BGN '000 Asn BGN '000 asn nB ) ’
,Cupma busHec Koncyntunr’” AL 1374 54,08% 1374 54,08% 0
LJdatkym” AL 1394 60,50% 1394 60,50% 0
"Cupma" CALL 17 630 97,57% 17 630 97,57% 0
S&G Technology Services Ltd., UK 117 51,00% 117 51,00% 0
"Cvpma Air Ec xn" OO 0 71% 0 71% 0
,Cvpma Al Cu Ec* ALl 270 90,00% 270 90,00% 0
Oo6wo 20 785 20 785 0
OblepHn Ha OHTOTEKCT AL
CTOMHOCT Ha CTOMHOCT Ha
MHBECTUMLMATA KbM MpoueHT oT WHBECTULUATA KbM MpoueHT oT NpomeHn
Mpeanpustue 31.03.2017 KanuTana Kbm 31.12.2016 KanuTana Kbm
(B xun. nB.) 31.03.2017 (B xun. nB.) 31.12.2016 (B xun. nB.)
OnToTekct CALL 30 100,00% 30 100,00% -
ObvwepHn Ha EHrBio Cuctemc Codoma AL
CTOMHOCT Ha CTOMHOCT Ha
UHBECTMUMATA KbM npoueHT oT UHBECTMUMATA KbM npoueHT oT npOMeHM
MpeanpusTne 31.03.2017 KanuTana Kbm 31.12.2016 KanuTana KbM
(B xun. nB.) 31.03.2017 (B xun. nB.) 31.12.2016 (B xun. nB.)
,EHrBio CEI/ICTeMC NatnHcka 7 95% 7 95% .
Amepuka”, Bpasunus
ExrBio CALLL 9 100% 9 100% -
O6wo 16 7 -
Cupwma IN'pyn Xonguur ALl 8
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NOACHEHWA KbM MEXOMHEH KOHCONNONPAH ®NHAHCOB OTHET
3A NEPUVOMA, MPUKNIOYBALL HA 31.03.2017 T.

Acoummnpanun Ha Cupma 'pyn Xonguur AL

CTONHOCT Ha

CTOWHOCT Ha MHBeCTULMATA UHBeCTMUMsITA Kbm  TTPOLEHT OT
MpeanpusTve kbm 31.03.2017 MpoueHT oT kKanuTana Kbm 31.12.2016 kanutana  Mpomehu (B
(B xun. nB.) 31.12.2016 (B xun. ne.) s 1(;1;015 XUn. nB.)
GMG Systems (B nukBngaums) 214 19,93% 214 19,93% 0
E-Oom MennmxmbHT OO[ 7 35,00% 7 35,00% 0
O6uwo 221 221 0

Acounnpanun Ha Cupma ContowbHe ALl

MpoueHT oT  CToMHOCT Ha KoHconuaupaH
Kanutana MHBECTMLMSITAa  MPOLIEHT OT

CTOMHOCT Ha

MNpeanpusatue MHBECTULMATA KbM MNpomeHn
31.03.2017 KbM KbM KanuTana KbM
31.03.2017 31.12.2016 31.12.2016

,CElN Bbnrapus” ALl (apyrv dovHaHcoBM 0 6.50% 0 6.50% 0
aKTuBW)

A BUN MIHTEPAKTUVB 0 34% 0 34% 0
EKCEJ1 MEHWIXXMBHT OO0 0 34% 0 34% 0
dnaw Meagna ALl 0 50% 0 50% 0
"Cupma MobGann"A 15 40% 15 40% 0
06wo, xun. nB 15 15 0

3a noseye MHOpPMaLMs OTHOCHO ApyxecTBaTa B rpynarta — [NpunoxeHue Ne1.

OCHOBHUW CbBUTNA N OCHOBHW BEM3HEC HOBWUHW TNPE3 NMbPBOTO
TPUMECEYME HA 2017 T.

MHdopmaumsa 3a cbbrntusata oT CbLECTBEHO 3HAYEHUe B rpynarta, ctaHanv npes nbpeBoTo Tpumeceudme Ha 2017 1. n
3a OCHOBHU BU3HEC HOBMHK Npe3 MbPBOTO TpuMeceudne Ha 2017 r., Moxe ga 6bae HamepeHa B Mpunoxexue Ne 3.

Cupwma IN'pyn Xonguur ALl 9
WWW.Sirma.com



NOACHEHWA KbM MEXOMHEH KOHCONNONPAH ®NHAHCOB OTHET
3A NEPUVOMA, MPUKNIOYBALL HA 31.03.2017 T.

2/ OCHOBHMU MOJNOXEHNA OT CHETOBOOHATA
NOJIMTUKA HA TPYTIATA

2.1. basa 3a n3roTesiHe Ha kKoHconuaMpaH OMHaAHCOB OTYET

MexanHHnaT KoHconuampaH duHaHcoB ot4eT Ha Cupma Mpyn XonauHr Al — Codms ALl e n3rotseH B CbLOTBETCTBUE
€ Bcuykn MexxayHapoaHu ctaHgapTtu 3a puHaHcosm otyeT (MCPO), kKoUTo ce CbCTOAT OT: CTaHAapTh 3a PUHAHCOBU
OTY4eETM WU OT TbNKyBaHMA Ha KomuTeta 3a passcHeHus Ha MCPO (KPMC®O), opobpeHun ot CbBeTa no
MexayHapoghu cyetoBogHu ctaHaaptn (CMCC) u MexagyHapogHuTe CHETOBOAHWM CTaHAapTU M ThIKyBaHWATa Ha
MocTosHHMA komuTeT 3a passicHsBaHe (MKP), ogobpenn ot KomuTteta no MexayHapodHU CYETOBOAHM CTaHAAPTU
(KMCC), kouto edekTnBHO ca B cuna Ha 1 sHyapu 2017 r., u kouto ca npuetun ot Komucusata Ha EBponevickus cbios.

OT Bb3NpMEMaHeTO Ha Te3n CTaH4APTU W/WMK ThIKyBaHWS, B Cuna 3a rogvllHU Nepuoaun 3anoysaluy Ha 1 sHyapu
2016 r., He ca HacTbLNUIIM NPOMEHN B CHETOBOAHATA NOSMIMTUKA Ha APY>KECTBOTO, OCBEH HSAKOW HOBU U pasLLIMpABaHETO
Ha Be4ye yCTaHOBEHM OMOBECTsBaHWsA, 6e3 ToBa Aa Aoseae A0 APYrv MPOMEHN — B KnacudmKauusata unm oueHkarta Ha
OTOENHN OTYETHU 0BEeKTU 1 onepauun.

3a noseve nHdopmaumsa — lMpunoxerne Ne 2 — OCHOBHM MONOXEHUsT Ha cyeToBOoAHaTa nonuTuka Ha Cupma pyn
XonguHr ALL.

Cupwma IN'pyn Xonguur ALl 10
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MOACHEHMA KbM MEXXANHEH KOHCONNMOMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 31.03.2017T.

3/ KOHCOJIMONPAHA TIPUXOON

KoHconuaupaHuTte npuxoam npes3 nbpBOTO TpUMeceyme Ha 2017 r. BKnoYBarT:

31.3.2017 31.3.2016 WU3meHeHue W3mMeHeHue

BGN '000 BGN '000 BGN '000 %
grl'(I)eKEaTVIBHM npvxoam oT npodaxba Ha 3284 3204 80 2.50%
)?Cllley[iiTVlBHl/l npuxoamu ot npogaxota Ha 7098 5007 2091 41,76%
[Mpuxoau oT pnHaHCUpaHe 45 45 0 0,00%
OnepaTyBHY NpUXoan OT APYrK 53 9 44 488,89%
Oo6wo 10480 8265 2215 26,80%

KoHconuanpaHute npuxoam pactaT CcbC cTabuneH Bucok temn ot 26,80% wnu ¢ 2 215 xun.nB. npes pasrnexgaHus
nepvon, KoeTo OT CBOS CTPaHa € B YHUCOH U C Bb3XOAALNS TpeHr B OGusHec cektopa Ha [pynarta. YBenuyeHneTo Ha
KOHCOMVAMPAHUTE MPUXOAUTE Ce ObIKW, KaKTO OT MPUBIMYAHETO HA HOBW KIMMEHTU, Taka M OT yBENMYEHMEeTO Ha
obemuTe OT CblUeCcTByBaLLUTE.

C Han-ronam Oan B YBENIMYEHNETO HA KOHCONMUAUPaHUTE MPUXOAM Ca KOHCONMUAUpaHUTE Mpuxoau oT npoaaxbu Ha
ycnyru, HapacHanu cbc 2 091 xun. nB. unm 41,76% cnpsiMo nNpeaxoAHus nepvopn, criefBaHu 0T KOHCONMMAUpaHuTe
npuxoam oT npogdaxba Ha CTOkM, HapacHanu ¢ 80 xun. ne. unn 2,50% cnpsaMo NbpBOTO Tpumeceyne Ha 2016 T.

KOHCO.HVI,CI,VIpaHVITe npuxoau no pernoHu:

31.3.2017 31.3.2016 WU3meHeHue WN3mMeHeHue

PervoH BGN '000 BGN '000 BGN '000 %

ABcTpanus 1 20 -19 -95,00%
Asuns 214 73 141 193,15%
Adpuka 14 0 14 H/a
EBpona 6473 5120 1353 26,43%
Ob6eanHeHo kpancTeo 1233 935 298 31,87%
KOxxHa Amepuka 0 43 -43 -100,00%
CeBepHa AMmepuka 2545 2074 471 22,71%
O6wo 10480 8265 2215 26,80%

Cupwma Mpyn XonauHr ALl v npegnpuaTusita ot [pynata peanuavpar cBosita Npodykums u ycnyrm 6e3 reorpadpcku
orpaHnyeHus. Bbnpekn ToBa, TpagMUMOHHO Ham-BMCOKM npopaxbu [pynaTta reHepuwpa B EBpona n CeBepHa
Amepuka. CblymuTe 3aegHo ¢ npuxoauTte oT O6eanHEHOTO KpancTBO 3aeMat TpaauumoHHo 97,82% ot obwarta cyma
Ha KoHconuaupaHute npuxoaute. HesaBucMMO OT ToBa, Nopagu M3KNoYuTenHata aveepcudukauns Ha npoayktute
N yCrnyruTe cu, KOUTO ce npunaraT B MHOXECTBO HanMbiIHO PasfUYHN CEKTOPU U KITMEHTW, HE MOXE [a Ce roBopu 3a
KakBaTO U Aa e 3aBMCMMOCT Ha ['pynaTta OT OTAENHW KMUEHTU Uiu OT JAAEHUN YCNyTW.

Cupwma IN'pyn Xonguur ALl 11
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MOACHEHMA KbM MEXXANHEH KOHCONNMOMPAH ®UHAHCOB OTHET

3A TIEPVOIA, MPUKITIOYBALL HA 31.03.2017T.

KOHCO.HVI,DMpaHM npuxoaun nNo AbpxaBu:

U3meHeHne W3meHeHue

Obpxasun 31.3.2017 31.3.2016 BGN '000 %

Albania 15 5 10 176,37%
Argentina 0 0 0 0,00%
Australia 0 18 -18 -100,00%
Austria 389 320 69 21,73%
Bahamas 17 28 -11 -39,67%
Belgium 8 7 1 11,33%
Brazil 0 15 -15 -100,00%
Bulgaria 5565 4429 1136 25,64%
Canada 2 3 -1 -31,00%
Croatia (Hrvatska) 0 5 -5 -100,00%
Czech Republic 3 0 3 H/a
Denmark 2 0 2 H/a
Egypt 14 0 14 H/a
France 2 5 -3 -62,56%
Germany 33 144 -111 -77,14%
Great Britain (UK) 1233 935 298 31,84%
Greece 14 15 -1 -7,33%
Guadeloupe 5 0 5 H/a
Ireland 8 0 8 H/a
Italy 68 40 28 67,97%
Japan 56 32 24 73,76%
Korea (South) 0 8 -8 -100,00%
Macedonia 5 7 -2 -26,45%
Malaysia 11 0 11 H/a
Netherlands 14 4 10 228,24%
New Zealand (Aotearoa) 1 2 -1 -42,42%
Norway 1 1 0 -24,25%
Romania 20 3 17 581,72%
Singapore 43 30 13 44,38%
Slovakia 0 0 0 0,00%
Spain 14 9 5 61,71%
Sweden 0 1 -1 -100,00%
Switzerland 118 114 4 3,06%
Taiwan 0 1 -1 -100,00%
Thailand 1 0 1 H/a
Trinidad and Tobago 392 0 392 H/a
Turkey 7 8 -1 -10,52%
United Arab Emirates 135 2 133  6142,72%
Curacao 13 0 13 H/a
Virgin Islands (British) 22 0 22 H/a
Gibraltar 96 0 96 H/a
Portugal 56 0 56 H/a
Macao 16 0 16 H/a
Georgia 1 0 1 H/a
Saudi Arabia 1 0 1 H/a
Cyprus 1 0 1 H/a
United States 2077 2070 7 0,32%
Oo6wo 10480 8265 2215 26,80%

B koHconvavpaHuTe NpUXoau No AbpXaBu Har-ronsm Asn umaTt npuxoauTe oT bbnrapust B pasmep Ha 5 565 xun. n..
unun 53,10% ot obwmTe npuxoau ot npoaaxou, cneasanu ot CALL ¢ 2 077 xun.ne. unn 19,82% n BenukobputaHusa ¢

1 233 xun.ne. unnll,77%.

Cupwma IN'pyn Xonguur ALl
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MOACHEHMA KbM MEXXANHEH KOHCONNMOMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 31.03.2017T.

KoHconugupaHu gpyru goxoam u 3arybum ot gemMHocTTa:

31.3.2017 31.3.2016 WU3meHeHue WN3mMeHeHue
BGN '000 BGN '000 BGN '000 %
Mpuxoaun oT Nnpogaxxba Ha CTOKK 3284 3204 80 2,50%
OT4yeTHa CTOMHOCT Ha NpoAadeHN CTOKM 3010 2974 36 1,21%
Meyan6a oT npogax6a Ha CTOKM 274 230 44 19,13%
HeTHn ne4yan6w/3arybu ot KypcoBu
pasnuKku Nno TbProBCKM B3eMaHUs 1 0 5 5 -100,00%
3abIKEHUS U TEKYLLM pa3nnallaTenHu
CMETKU
[Mpuxoaun oT pnHaHCUpaHns 45 45 0 0,00%
Opyrn goxoam 53 9 44 488,89%
O6wo 372 279 93 33,33%

KoHconuanpaHute gpyru npuxogau ce yeBenuuasat ¢ 44 xun. ne. unu 488,89 % npes3 pasrnexpaHus nepuo, a

npuxoguTe oT UHAHCUPAHUSA HE CE NPOMEHAT.

4/ KOHCOIMMANPAHN PA3XOON

31.3.2017 31.3.2016 U3meHeHue

BGN '000 BGN '000 BGN '000
Pa3xoau 3a maTtepuanu -98 -119 21
WsmeHeHue % -17,76%
Paaxoau 3a BbHLUHKW yCnyru -1347 -860 -487
UNsmeHeHue % 56,70%
Pasxogu 3a nepcoHana -5289 -4230 -1059
NaveHeHue % 25,05%
Pasxoan 3a amopTtusauusi n obesLeHka Ha 2469 1986 483
HedUHAHCOBW aKTUBU
NamveHeHue % 24,31%
CebecToNHOCT Ha NpoAafAeHNTe CTOKU U 3010 2974 36
APYrY TEeKYLLM aKTUBK
NaveHeHue % 1,22%
lNpomeHu 8 Hanu4YHocmMume Ha eomosama
npodyKyusi U He3agbpLeHoOmo 111 334 -223
npouseodcmeo
UNsmeHeHue % -66,77%
KanutanuavnpaHu cobcTBeHn pasxoam 3264 2337 927
UNsmeHeHue % 39,69%
Opyru pasxoan -331 -205 -126
NaveHeHue % 61,32%
Pa3xoau o6Lwo -9 169 -7 703
HN3meHeHue % 19,03%

Mpe3 pasrnexagaHus nepuon, KOHCONMANPaHUTE pa3xoau NaBHO pacTaT B YHUCOH C PacTALLMTE KOHCONUAMPaHU
npuxoau oT AenHocTTa Ha pynaTta. TpaguuMOHHO Hal-BUCOK AN B OOLLMTE KOHCONMAVPAHU pa3xoau umat
KoHCcOonuanpaHuTe pasxoau 3a nepcoHana (57,68%), KOWTO € OCHOBHWSI aKTUB Ha Bcska koMmnaHus oT VT cekTopa.
KoHconuanpaHute pasxoante 3a amopTtusauust n obesueHka (26,93%) n Teau 3a BbHLWHK yenyrn (14,69%) ca Ha

crnefpalluTe MecTa Mo Aan B 06LWuTe KOHCONMAMPaHN pasxou.

Cupwma IN'pyn Xonguur ALl
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MOACHEHMA KbM MEXXANHEH KOHCONNMOMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 31.03.2017T.

4.1/ KOHCOJIMANPAHW PA3XOON 3A MATEPUATIN

KoHconugupaHuTe pasxonu 3a MaTepuanu BKMOYBarT:

31.3.2017 31.3.2016 W3meHeHune W3meHeHue

BGN '000 BGN '000 BGN '000 %

Bnoxenn matepuanu B cuctemu-EHrBio 0 1 -1 -100,00%
Boga 1 1 0 0,00%
"opuBO 3a aBTOMOOUIM 11 8 3 37,50%
Opyrn 13 5 8 160,00%
En. eHeprusa 22 44 -22 -50,00%
VHBeHTap 10 13 -3 -23,08%
3awumTa 3a codpTyep 12 6 6 100,00%
KoMMOTbPHN KOMMOHEHTM 8 5 3 60,00%
KoHcymaTneu (TCM) 3a aBTOMOGUNK 1 1 0 0,00%
KoHcymaTuBm 3a KOMMOTPU 0 3 -3 -100,00%
Matepuanu 3a nogapwbxka U PEMOHT Ha 2 8 6 -75.00%
oduca

Otonnexve 4 4 0 0,00%
Odomc KoHCcymaTUBK 4 6 -2 -33,33%
PeknamHu matepuanu 2 5 -3 -60,00%
ToHep 1 1 0 0,00%
XUrneHHu matepuanu 4 5 -1 -20,00%
YacTtu 3a peMOHT Ha aBTOMOGUNU 3 3 0 0,00%
O6wo 98 119 -21 -17,65%

Mpe3 pasrnexaaHns nepmog KOHCONMAMPaHUTE pas3xoam 3a maTepuanu Hamanssear ¢ 21 xun. nB. unm cbe 17,65%.
HamaneHneTo ce gbImKM B Han-rofisma CTeneH Ha HamaneHneTo Ha pas3xoanTe 3a en.eHeprus, KoMTo Hamansear ¢
22 xun. nB. unun 50%.

4.2/ KOHCOJIIMANPAHU PA3SXOAN 3A BbHLUHN YCITYTU

KOHCOJ'IVIFIVIpaHVITe pa3xoau 3a BbHLIHM yCnyru BKno4BarT:

31.3.2017 31.3.2016 WU3meHeHune W3meHeHue

BGN '000 BGN '000 BGN '000 %
AbBoHameHTu 97 16 81 506,25%
ABTOPCKM Bb3HarpaxgeHus 0 3 -3 -100,00%
AOMUHMCTpPaTUBHO obCnyxBaHe 1 2 -1 -50,00%
Opyru 155 47 108 229,79%
3acTpaxoBku 12 36 -24 -66,67%
NHTepHeT 30 13 17 130,77%
KOMUCMOHHM 1 Takcu 59 22 37 168,18%
KoHcynTaHTCcKu ycryru 300 120 180 150,00%
Kypuepcku, TpaHCnopTHU 12 6 6 100,00%
Mo6unHu Tenedonn 22 20 2 10,00%
HabwupaHe Ha nepcoHan 6 3 3 100,00%
Haemn 221 206 15 7,28%
oaut 3 2 1 50,00%
OxpaHa 13 12 1 8,33%
MapkuHr 9 5 4 80,00%
MogapbKKka U PEMOHT Ha aBTOMOOMMK 1 4 -3 -75,00%
Moaapbkka M PEMOHT Ha oduca 2 10 -8 -80,00%
Cupwma IN'pyn Xonguur ALl 14
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MOACHEHMA KbM MEXXANHEH KOHCONNMOMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 31.03.2017T.

MouncteaHe 12 2 10 500,00%
lMpeBoaHu ycnyru 0 1 -1 -100,00%
MapkeTuHr n Peknama 94 86 8 9,30%
PeMOHT Ha Komn. 1 onc TEXHUKA 1 1 0 0,00%
CBbp3aHoCT 8 8 0 0,00%
CemunHapu n obyyeHne 28 28 0 0,00%
CodTyepHu ycnyrm 203 39 164 420,51%
Ycnyrm Ha Nogn3nbAHUTENN MO NPOEKTU 0 140 -140 -100,00%
XOCTUHT 54 27 27 100,00%
CTraumoHapHu TenedoHn 4 1 3 300,00%
O6wo 1347 860 487 56,63%

Mpe3 pasrnexagaHus nepuon KOHCONMAMPaHUTE pasxoan 3a BbHLUHK ycnyrn HapacTaT ¢ 1 708 xun. ne. nnu ¢
24,75%. PbCTBbT Ce AbImKM B HAl-ronsima CTeneH Ha HapacTBaHETO Ha pa3xoamTe 3a COPTYEPHU YCryru, KOUTO

HapacTeaT ¢ 1 882 xun. nB. unn 75,10 %.

4.3/ KOHCOJIMONPAHN PA3XOOM 3A NMEPCOHAJIA

KOHCO.HVI,CI,VIpaHVITe pa3xoau 3a nepcoHana BKnr4yBar:

31.3.2017 31.3.2016 WU3meHeHue WN3mMeHeHue
BGN '000  BGN '000 BGN '000 %
BonHnyHM 3a cmeTka Ha paboToaartens 13 13 0 0,00%
lMnaTteH oTnyck 280 134 146 108,96%
Pa3sxoawm 3a 3annaTu no rpax.gorosopu 57 45 12 26,67%
Paaxogu 3a 3annaTtu no Jorosop 3a 397 260 67 25.77%
ynpasneHve
Pasxoau 3a ocurypoBku no rp.4orosopu 1 2 -1 -50,00%
Pa3xoaun 3a ocurypoBku no gor. 3a 10 9 1 11,11%
yrnpaBneHve
Pasxoau 3a ocurypoBku no TpyaoBs 478 396 82 20.71%
O0rosop
P3 no PI1B - Tpygosu gorosopwu 4123 3371 752 22,31%
o6wo 5289 4230 1059 25,04%

Mpes pasrnexgaHus nepuog nepcoHansT Ha T B pynaTa HapacTtsa ¢ 11,46%, a KoHconuanpaHuTe pasxoam 3a

nepcoHana Hapactsart ¢ 25,04%.

31.03.2017 rognHa

®Pupma TA OYK o6wo
CUPMA A/ CU EC ALl 11 1 12
OATUKYM AL 10 6 16
EHIBKO CUCTEMC COPUA AL 34 5 39
CUPMA EHTEPIMNPAWN3 CUCTEMC ALl 51 3 54
CUPMA BU3HEC KOHCYNTUHI ALl 47 5 52
CUPMA IPYMN XONOWHI A 26 8 34
CUPMA COMOLWBHC AL 98 7 105
CUPMA MEOWKBI CUCTEMC AL 4 3 7
CUPMA TPYI VHK. 5 1 6
CUPMA CALL 4 2 6
S&G UK 0 1 1
CUPMA LA 4 2 6
OHTOTEKCT Al 62 3 65
OHTOTEKCT CALL 3 1 4
0O6wo 359 48 407
31.03.2016 roauHa
Cupwma IN'pyn Xonguur ALl 15
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MOACHEHMA KbM MEXXANHEH KOHCONNMOMPAH ®UHAHCOB OTHET
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®dupma TA OYK Oo6uwo
AV EC DKW 00[ 0 1 1
CUPMA AV CU EC ALl 7 1 8
OATUKYM A 7 6 13
EHMBIO CUCTEMC CO®UA ALl 30 5 35
CVPMA EHTEPMNPAN3 CUCTEMC AL 51 3 54
CVIPMA BU3HEC KOHCYNTUHI AL 41 5 46
CVIPMA TPYM XONOUHE AL 28 8 36
CVIPMA COMOLWBLHC AL 93 6 99
CUPMA CALL 5 2 7
S&G UK 0 1 1
OHTOTEKCT A 65 3 68
OHTOTEKCT CALL 3 1 4
O6wo 330 42 372

4.4/ KOHCONMANPAHW OPYIY PA3XOOWM 3A AEMHOCTTA

KoHconuaupaHuTe Apyru pa3xoam 3a AeHOCTTa BKIOYBaT:

31.3.2017 31.3.2016 WU3meHeHue WN3mMeHeHue

BGN '000  BGN '000 BGN '000 %
MecTHM gaHbum 1 Takcu 41 4 37 925,00%
[aHbk npeacTaBuTENHU pasxoam 6 2 4 200,00%
Opyrn 9 19 -10 -52,63%
KomaHanpoBKku B cTpaHaTta 57 7 50 714,29%
KomaHaMpoBKM B Yy>kOUHA 128 125 3 2,40%
HeycTolnkn No TbproBCkU AOroBOpU 0 21 -21 -100,00%
MpencraBuTenHn pasxoau 22 17 5 29,41%
Paanukun 3a YacTnyeH gaHbyYeH Kpeant 2 2 0 0,00%
Pasxogn 6e3 gokymeHTr no 3cu 17 4 13 325,00%
CoumarnHu pasxoau 49 4 45 1125,00%
Oo6uwo 331 205 126 61,46%

Mpes pasrnexgaHus nepuog KOHCONMAMpaHuTe Apyrn pasxoauTe HapactaTt ¢ 126 xun. nB. unu ¢ 61,46%. Han-
rongmMo HapacTBaHe Ha KOHCONMMAMPaHUTE APYrn pasxoau ce Habnogasa Nnpy KOMaHAMPOBKUTE B cTpaHaTa u
coumarnHuTe pasxoau, cboTBeTHO € 50 xun.nBe. u 45 xun.ne.

4.5/ KOHCOIMANPAHU PA3XOON 3A AMOPTU3ALINA

KOHCO.I'IVI,CI,VIpaHVITe pa3xoau 3a amopTu3auunsa BKNn4YBarT.

31.3.2017 31.3.2016 WU3meHeHue WM3mMeHeHue

BGN '000 BGN '000 BGN '000 %
MaTepwnanHu akTneu 217 251 -34 -13,55%
HemaTepunanHu aktmem 2252 1735 517 29,80%
O6wo 2469 1986 483 24,32%

PasxoguTe 3a amopTuM3aumsa npes nepuoga HapacteaT ¢ 24,32% wnu ¢ 483 xun. ne. ToBa ce AbIKM Ha BbBEAEHMN
HOBW ObNrOTpamHM akTUBW.

Cupwma IN'pyn Xonguur ALl 16
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NOACHEHWA KbM MEXOMHEH KOHCONNONPAH ®NHAHCOB OTHET
3A NEPUVOMA, MPUKNIOYBALL HA 31.03.2017 T.

Pa3xoau 3a amopTtusaums

31.3.2017 31.3.2016 W3meHeHune WN3meHeHue

BGN '000

BGN '000  BGN '000

%

Opyrv obnroTpanHn HemaTepuarnHu

33 34 -1 -2,94%

aKTuBU
Opyrn matepvanHy AbaroTpanHn akTmem 1 1 0 0,00%
lMpaBa BbpXy MHOYyCTpManHa 253 291 .38 -13,06%
CcOBCTBEHOCT U COPTYEPHM MOAYNN
MporpamHu codpTyepHM NpOaYyKTU- o5 o5 0 0.00%
npnooduTtun
MpoaykTn OT pa3BoiHa 4eNHOCT 1765 1385 380 27,44%
[MpoayKTn 3a TbProBCKN NPUMNOXEHNS 154 0 154 H/a
Pasxoan 3a amopTm3aumsa Ha cobCcTBEHN 32 32 0 0.00%
crpagu
Pasxogu 3a amopTm3aumm Ha 137 123 14 11,38%
KOMMIOTbPHA TEXHMKA
Pa3xoau 3a amopTu3aumm Ha MaLUuHK 1 29 49 20 -40,82%
obopyaBaHe
Pasxoan 3a amopTm3aumm Ha MOBUITHK > 2 0 0.00%
TenegoHu
Pa3xoau 3a amopTu3aumm Ha pEMOHTH 10 20 10 -50,00%
Ha HaeTu aKkT1BK
CTonaHCcKM MHBEHTap 7 6 1 16,67%
TpaHCcnopTHW cpeacTBa 21 18 3 16,67%
Oo6wo 2469 1986 483 24,32%
4.6/ KOHCOJIMONPAHN KAMMUTAITM3NPAHU PA3XOOU

31.3.2017 31.3.2016 WU3meHeHue W3mMeHeHue
KanutanuanpaHu pasxogu BGN '000 BGN '000 BGN '000 %
OHTOTEKCT A 555 518 37 7,14%
CVPMA A/ CU EC ALl 70 23 47 204,35%
CNPMA CONKOWBHC A 1799 1126 673 59,77%
CNPMA BN3HEC KOHCYNTUHI" A 0 152 -152 -100,00%
CVPMA AV TU TN ALl 642 435 207 47,59%
EHIBKO CUCTEMC CO®PUA AL 66 73 -7 -9,59%
CUPMA TPYI XONOWHI AL 45 10 35 350,00%
CNPMA MEOVKBIN CUCTEMC AL 87 0 87 H/a
Oo6wo 3264 2337 927 39,67%

KanvutanuanpaHute pasxoau npes nepuoga HapactsaT ¢ 39,67 % wnu ¢ 927 xun. ns

4.7/ KOHCONMANPAHU NMPOMEHW B HAJIMYHOCTUTE HA TOTOBATA
MnPOOYKUNA N HESABBPLUEHOTO MNMPON3BOACTBO

31.3.2017 31.3.2016 WU3meHeHune WM3meHeHue

BGN'000 BGN'000 BGN '000 %
lMpomeHn B HannM4yHoCTUTE Ha rotoBaTa
NPOAYKLUMA N HE3aBbPLUEHOTO 111 334 -223 -66,77%
NPOM3BOACTBO
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4.8/ KOHCOJIMANPAHW PE3YJNTATU NO CETMEHTW

CermMeHTHOTO OTuMTaHe B [pynata e opraHu3npaHo Ha 6asa OCHOBHUTE OU3HEC AEeVHOCTWU, W3BbPLUBAHU OT
apyxecteaTta B [pynarta:

CermeHT MokasaTen 31.3.2016 31.3.2017 U3meHeHne W3meHeHue
‘000 nB. ‘000 nB. *000 nB. %
Mpoaykty n ycnyru 3a  [puxogu oT ycnyru 868 1291 422 48,63%
U3paTtencka oemMHOCT u
Meaum Opyrn npuxogm 7 0 -7 -100,00%
O6Lwo npuxoau 876 1291 415 47,40%
Pasxoau 3a BbHLUHN
ycnyru -8 0 8 -99,31%
Pasxogu 3a
amopTtmsauusa -1 -7 -5 405,01%
Pasxogu 3a
Bb3HarpaxgeHus -86 -142 -56 65,12%
Opyru pasxoam -12 0 12 -100,00%
Kanutanuanpaxu
pasxoam 1 1 0 0,00%
HesaBbpLueHo
npon3BoACTBO 0 106 106 H/a
O6Lwo pa3xoau -107 -41 65 -61,16%
BpyTtHa neyan6a 769 1249 480 62,43%
Mpoaykty n ycnyru 3a  [puxogu ot ycnyrm 350 485 135 38,51%
KyntypHo HacneactBo  [Ipyru npuxogu 1 0 -1 -100,00%
O6Lwwo npuxoau 351 485 134 38,12%
Pa3xogu 3a
Bb3HarpaxgeHusi -35 -9 26 -74,29%
O6wo pa3xoau -35 -9 26 -74,29%
BpyTtHa neyan6a 316 476 160 50,57%
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MynTu-uHaycTpranHu
pelieHus

MpopykTn n ycnyru 3a

Hayku 3a xuBoTa

Mpuxogu ot ycnyrm 1554 2853 1299 83,59%
Mpuxoan oT CTOKM 3203 3283 81 2,52%
Mpuxogun ot
durHaHcMpaHe 29 31 2 8,58%
Opyrn npuxogu 0 24 24 8910,86%
O6wo npuxoau 4786 6191 1 406 29,38%
Paaxogu 3a matepuanu -53 -34 19 -35,85%
Pasxogu 3a BbHLWHK
ycnyrm -415 -575 -160 38,55%
Pa3xogu 3a
amopTmnsaums -1 339 -2034 -696 51,99%
Pasxogu 3a
Bb3HarpaxgeHusi -1 886 -2 570 -684 36,27%
Opyrn pasxogm -64 -93 -29 45,31%
OTyeTHa CTOMHOCT -2 973 -3084 -112 3,75%
Kanutanusauus 1742 2 950 1208 69,31%
HeszaBbpLueHo
npou3BOACTBO 230 4 -226 -98,07%
O6Lwo pa3xoau -4 757 -5 436 -680 14,29%
BpyTtHa neyan6a 29 755 726 2514,50%
Mpuxopmn ot ycnyrm 141 213 72 50,78%
O6Lwo npuxoau 141 213 72 50,78%
Pasxogu 3a BbHLWHK
ycnyrm 0 -5 -5 78977,83%
Pasxogu 3a
amopTusaums 0 -5 -5 H/a
Pasxogu 3a
Bb3HarpaxaeHusi -24 -86 -62 258,33%
Opyru pasxoam -1 0 0 -55,04%
Kanutanusauyus 0 87 87 H/a
O6Lwo pa3xogu -25 -10 15 -58,98%
BpyTtHa neyan6a 116 203 86 74,09%
19

Cupwma IN'pyn Xonguur ALl
WWW.Sirma.com



MOACHEHMA KbM MEXXANHEH KOHCONNMOMPAH ®UHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 31.03.2017T.

MpoaykTu 1 ycnyru 3a
MpousBoacTeo n
ycnyru

MpopykTn n ycnyru 3a
®duHaHcu

Mpuxoau ot ycnyru 914 1012 98 10,74%
Mpuxoan oT cTOKM 0,00%
Opyrn npuxogu 0 3 H/a
Mpuxogun ot

durHaHcMpaHe 2 0 -2 -100,00%
O6Lwo npuxoau 917 1016 99 10,83%
Pasxoau 3a matepuanu -39 -22 17 -42,63%
Pasxoau 3a BbHLIHK

ycnyru -118 -94 24 -20,49%
Pasxogu 3a

amopTmsauma -203 -43 160 -78,78%
Pa3xogu 3a

Bb3HarpaxageHusi -895 -526 369 -41,23%
Opyru pasxoam -41 -36 5 -12,56%
OTyeTHa CTOMHOCT -1 0 1 -100,00%
Kanutanusauus 143 66 =77 -53,94%
HesaBbpLueHo

Npon3BOACTBO 1 0 -1 -100,00%
O6Lwo pa3xogu -1152 -655 497 -43,16%
BpyTtHa

nevan6a/3aryba -235 361 597 -253,37%
Mpuxopmn ot ycnyrm 560 2062 1502 268,32%
O6Lwwo npuxoau 560 2 062 1502 268,32%
Pasxoawu 3a matepuanmu -13 -14 -1 5,44%
Pa3xogu 3a BbHLLUHK

ycnyrm -58 -191 -133 231,60%
Pasxogu 3a

amopTmsauuns -195 -201 -6 2,87%
Pasxogu 3a

Bb3HarpaxgeHusi -716 -1 058 -342 47,77%
Opyru pasxoam -74 -45 29 -38,92%
Kanutanusauus 266 160 -107 -40,07%
O6Lwo pa3xogu -790 -1 350 -559 70,80%
BpyTtHa

neyan6a/3ary6a -230 712 942 -409,04%

5/ KOHCOJIMONPAHA ®PUUHAHCOBW NMPUXOON/PA3XOON

HETO
31.3.2017 31.3.2016 WU3meHeHne WN3meHeHue
BGN '000 BGN '000 BGN '000 %
durHaHCOBM pasxoam -213 -388 175 -45,10%
DYHAHCOBW NPUXOAU 91 277 -186 -67,15%
®duHaHcoBM Npuxoau / pa3xoau HETHO -122 -111 -11 9,91%
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KoHconuampaHuTe chrHaHCOBM pasxoam Hamanseat cbe 175 xun. ne. nnu -45,10% npes pasrnexaaHnsi nepuog,
OCHOBHO Nnopaau HamaneHVeTo Ha pas3xoauTe no BanyTHU onepaumun. PrHaHCOBUTE NPUXOAM CbLLo HamansaeaT ¢ 91
Xun. nB. unn 67,15%, 0CHOBHO Nopaau HamaneHneTo Ha NPUXOAUTE Mo BanyTHW onepaumu.

5.1/ KOHCOJIMANPAHN dPNHAHCOBUW INMPNXOON

KoHconunaupaHute douHaHCOBM NPUXOAU BKITHOYBAT:
31.3.2017 31.3.2016 WUN3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %

Pasxogu 3a nuxsu HATI 11 3 8 266,67%
Pa3xogu 3a nuxsu 1 5 -4 -80,00%
Pa3xogu 3a nuxsu no 3aemun 76 79 -3 -3,80%
Pasxoau 3a nuxesu No N1U3NHroBu 3 4 1 -25,00%
[0rosopu

Pa3xoan no BanyTHu onepauui 103 282 -179 -63,48%
Opyrn donHaHCcoBK pasxoam 19 15 4 26,67%
o6wo 213 388 -175 -45,10%

5.2/ KOHCOJIMANPAHN dPNHAHCOBW PA3XOOU

KoHconugupaHuTte puHaHCOBM pa3xonu BKIKOYBaT:

31.3.2017 31.3.2016 WU3meHeHune W3meHeHue

BGN '000  BGN '000 BGN '000 %
[Mpnxoamn oT NUXBKM NO 4ENO3UTU 1 2 -1 -50%
Mpmxoan oT Nuxaemn no 3aemm - 21 0 21 Wa
MHBECTULMOHHA AENHOCT
[Mpnxoam oT BanyTHW onepauuu 69 275 -206 -75%
o6wo 91 277 -186 -67%

6/ APYI BCEOBXBATEH 0OXO[A4

31.12.2016 31.12.2015 WU3meHeHume W3meHeHue
BGN '000  BGN '000 BGN '000 %

[pyr BceobxBaTeH JOXOA OT
npeus4yncneHne Ha BanyTHU OT4eTU

4449 0 4449 Hia

7/ KOHCONMONPAHWN AKTUBW

KakTo npuxoante, Taka n aktnsute 6enexart pbeT oT 1,55% npes pasrnexaanus nepuog. TpaauunoHHO Hali-ronsm
aan ot 1ax, 34,18 %, 3aeMaT HemaTepuanHiTe akTUBM, BKIT. TbproBckaTa penyTtauus (16,04%), koeTo e
NPOAVKTYBaHO OT AENHOCTTa Ha [py>KeCTBOTO 1 COBCTBEHOCTTA My BbPXY 3HAYUTENHO KONMMYECTBO COPTYEPHN
Moaynu.
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7.1. HETEKYLIWN AKTNBIA

31.3.2017 31.12.2016 W3meHeHune WN3meHeHue

AKTUBU BGN '000 BGN '000 BGN '000 %
HeTekywmn aktnem

HemaTepunanHu aktnem 41 649 47 571 -5922 -12,45%
VIMOTW, MaLLNHM 1 CbOPBXKEHUS 3268 3473 -205 -5,90%
VHBECTMUMM B AbLUEepHN NpeanpusTms 197 7 190 2714,29%
MHBecTMUMM B acoummpaHm 246 242 4 1.65%
npegonpuaTms

OTCcpoYeHn gaHbYHM aKkTUBKU 201 201 0 0,00%
Pasxonv 3a npupobusare Ha 23433 18429 5004  27,15%
ObNroTpanHy1 akTuBm

Tbproecka penyraums 19540 19540 0 0,00%
o6wo 88534 89463 -929 -1,04%

HeTekywnte aktuen Hamansisat ¢ 929 xun. ne. unu 1,04% npe3 pasrnexgaHus

HamansiBaHe Ha HemaTepuanHuTe akTueu Ha [pynaTa.

7.1.1. MATEPUAJIHN AKTNBU

nepuog, OCHOBHO Mopaam

HaumeHoBaHue Ha rpyna 31.3.2017 31.12.2016 W3meHeHue W3meHeHune
MaTepuanHu akTueu BGN '000 BGN '000 BGN '000 %
Crpagm 1 KOHCTPYKLNK 1917 2010 -93 -4,63%
MawwnHu n obopyasaHe 186 215 -29 -13,49%
TpaHcnopTHM cpeacTea 126 147 -21 -14,29%
Odumc o63aBexgaHe 111 112 -1 -0,89%
KomnioTbpHa TexHuka 1 MoBUHN 873 926 53 5.72%
TenegoHn
PeMOHTK Ha HaeTn nomelleHns 55 63 -8 -12,70%
O6wo 3268 3473 -205 -5,90%
AMODTU3ALMS MO AKTUEM 1 NebUoan 31.3.2017 31.12.2016 W3meHeHue W3meHeHue
pTy3an puoA BGN '000 BGN'000  BGN '000 %
AMOpTM3aLMs HA KOMNIOTbPHA TEXHUKa 647 510 137 26,86%
AmMOpTM3aums Ha MaLUUHU 1 291 192 29 15.10%
obopyaBaHe
AmopTur3aumst Ha MobunHM TenedoHn 11 9 2 22,22%
AmopTu3auums Ha oduc ob3aBexaaHe 33 26 7 26,92%
AmopTu3aumsa Ha cobCcTBEHN crpaaun 57 47 10 21,28%
AmMoOpTM3aUns HA PEMOHTU Ha HaeTn 10 0 10 Wa
aKTuBm
AmopTM3auns Ha TPaHCNOPTHU 101 80 21 26.25%
cpeacTea
AmopTM3auus Ha Apyru AbIroTpanHn 84 83 1 1,20%
MaTepuanHn akTuBuM
O6wo 1164 947 217 22,91%
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TexecTu BbpPXY ,El,'bﬂl'OTpaIZHI/I n apyrn aktmueu

Kbm 31.03.2017 r. »Ma yypefeHun TexecTu BbpXy ObMAroTpanHu MaTepuanHu akTveBu Ha [pynaTa BbB Bpb3ka C
Mony4YeHn 3aemMu, KakTo crneasa:

- O®UC Ne 8 /ocem/, Haxogsw, ce B rp. Codmsa, CO ParioH ,Mnagoct, Ha lll (Tpetu) eTtax — Il (BTOpM) ocpurceH
eTax, B crpagarta Ha 6yn. ,Llapurpaacko woce — 7-mu kunometsbp“ Ne135 (cto TpuaeceT n neT), koTa +7.45 (nntoc
cefem LUdAno v YetupuaeceT M neT CTOTHM) MeTpa, CbC 3acTpoeHa nnouw, 176.74 (cTo cegeMaeceT v LWeCT LAno m
cefempeceT N YeTUpU CTOTHU) KB.M, cbeTosly, ce oT OPUC NMOMELWEHWME, npu cbecean: ceBeponstok — ogumc Ne7
(cegem), 1OronsTok — KOpMAOP M CTLNOULLE, toro3anag — ABOP, ceBepo3anag — ynuua, 3aegHo ¢ 4.631% (4eTtunpu uano
LEeCTCTOTUH TpuaeceT 1 egHa xunagHu Bbpxy cto) WOEAINTHN YACTU ot obwmnTe yactu Ha crpagara, KosiTo crpaja,
CbIflacHO Komue OT KagacTpanHa kapta ¢ AaHHun ot KPHW, npepgcrtaBnsiBa crpaga ¢ uvageHTudukatop Ne
68134.4081.392.1 /wecTtoeceT N OCEM XUMAOM CTO TPUAECET M YETMPK, ToYKa, YeTUPU XUNAaM OceMaeceT U edHo,
TOYKa, TPUCTa AEBETAECET M ABe, TOYKA, €AHO/, Mo KagacTpanHaTa KapTa 1 kagacTpanHuTe peructpu Ha rp. Codoums,
o6w,. CronuyHa, o6n. Codmsa-rpag, ogobpeHn cbe 3anoBen PO — 18 — 35/09.06.2011 r. Ha U3nbnHUTENHMA
anpektop Ha ATKK, c agpec Ha crpapata — rp. Codowms, n.k. 1000, 6yn. ,Llapurpaacko woce* Ne135, ¢ nnowy no ckmua
999.00 kB.M. /OeBeTCTOTWH AeBeTAeceT W OeBeT KBaapaTHu MeTpa/, ¢ 6pon eTaxu: 5, ¢ npegHasHaveHue:
AOMUHMCTpaTUBHA, AenoBa crpaja, ¢ HOMep Mo NpeaxodeH NMaH: HAMa, cTap naeHTUdUKaTop: HAMa, KOATO crpaga
€ pasnornoxeHa B no3emneH umot ¢ nageHtudpmkatop Ne 68134.4081.392, n TonkoBa ngeanHy 4actu OT MPaBOTO Ha
CTPOEX BbPXy ABOPHOTO MSACTO, B KOETO € MOCTpOeHa crpagata, uanoto ¢ nnow, ot 3 150 (Tpu xvnsam c1o m
neTaeceT) KB.M., CbCTaBNABaLLo YperynvpaH nosemneH umort 11-392 (BTopu oTpeaeH 3a MMOT NiiaHOCHYMa4YeH HoMep
pesetaoeceT u aBe) B kB.11 (eguHapgeceTt) no nnaHa Ha rp. Codmsa, mecTtHocT ,Llapurpagcko woce — 7-mu
kunomeTbp“, npu cbeegu: ynuua, YN 1-392 (nbpeu, oTpeeH 3a MMOT NaHOCHUMaYeH HOMeEpP TpuUCTa AeBETAECET U
ase), ynuua n YMK 111-392 (TpeTn, oTpeneH 3a MMOT MiaHOCHUMayeH HOMep TpucTa AeBeTAeceT U OBe), KOEeTO
ABOPHO MSACTO, cbrnacHo Konve oT kapgacTpanHa kapta ¢ gaHHu ot KPHW, npeacrtaensiea nosemneH vMMoT C
naeHtndukatop Ne 68134.4081.392 /wectaeceT n ocem xvnagu CTO TpuAeceT M YeTupu, Todka, YeTUpu XUnsau
ocemaeceT M efHo, ToYka, TpUCTa AeBeTAeceT u ABe/, No kagacTpanHaTa kapTa U kagacTpanHuTe permctpu Ha rp.
Codpus, o6w,. CtonuyHa, o6n. Codusa-rpag, ogobpenn cbe 3anoseq P — 18 — 35/09.06.2011 r. Ha M3nbnHuTENHMA
anpektop Ha ATKK, c agpec Ha umota — rp. Codous, paiioH ,Mnagoct®, 6yn. ,Llapurpaacko woce* Ne135, ¢ nnowy no
ckmya 3161.00 kB.M. /TpU Xunsgu CTO LecTaeceT W eAuH KBagpaTHM MmeTpal/, ¢ TpaHO npegHasHavyeHue Ha
TepuTopusaTa: YpbaHuampaHa, C Ha4uH Ha TpanHo Mon3BaHe: 3a Apyr BUA 3acTposiBaHe, C HOMEP MO NPeaXodeH MNnaH:
392, kBaptan: 11, napuen: I, npu cbceamn Ha NO3eMsieHnsa UMOT NO cKuua: UMOT ¢ naeHtndpukaTop Ne 68134.4081.10,
umoT ¢ ngeHtndukatop Ne 68134.4081.48, umot ¢ nugeHtndmkatop Ne 68134.4081.55.

AKT 3a cobcTBeHocT — [locTaHoBneHMe 3a BbanaraHe Ha HeaBWKMM MMOT oT 23.09.2013 r., Ha Y.C. U3NbIHUTEN
Hepenyo Mutes, um.n. 43840, BnncaHo Ha 18.10.2013 r. Tom CXXII, Homep 124

[HorosopHa mnoteka ot 20.12.2013 r., HotapuaneHn akt 119, Tom X, per.Homep 26272, neno 1690 ot 2013 r. 3a
obGesnevaBaHe Ha kpeauT oT ,AnvaHy bark Bbnrapus“AL B pasmep Ha 123000 eBpo.

- /O®UNC Ne19 /geBeTHageceT/, ¢ upgeHTudunkatop 68134.4081.392.1.19 /wectoeceT M ocem XUnsaum CTo
TPUAECET U YeTUPU . YETUPU XMINAan U OCEMAECET U e4HO . TpUCTa AeBeTaeceT M ABe . e4HO . AeBeTHageceT/, Cbe
3acTpoeHa nnouw, Ha oduca 99.21 /geBetaeceT v AeBeT UANO U ABaAeCeT U eaHa CTOTHW/ KB.M., CbCTOSIL, Cce OT:
oduc nomeLleHne, npu cbeeau, , kopuaop, oduc Ne20 1 npu cbceam ¢ NOCOYEHU NOEHTUUKATOPU: HA ChLUNS eTax:
68134.4081.392.1.20, noa obekTa: HAMa, Hag obekTa: HaMa, 3aeaHo ¢ 2.597% /aBe usnNo NeTCTOTUH AeBETAECET U
cefem XUNSAHU BbPXy CTO/ uaearnHu 4acT oT o6LIMTe YacTu Ha crpajaTa v TONKoBa uaearnHu YacTy OT NpaBoTo Ha
CTPOEX BbPXY ABOPHOTO MSICTO, OMNMUCaHO No-Aony;

HorosBopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank Al B pasmep Ha 300000 eBpo.

- ODUNC Ne20 /geagecet/, ¢ naeHtudpukatop 68134.4081.392.1.20 /wecTtaeceT n oceMm xunagu cTo TpugeceT
N YeTUPU . YeTUPU XMNaam U ocemaeceT U edHo . TpUcTa AeBeTaeceT U ABe . e4HOo . ABageceT/, CbC 3acTpoeHa NoLy
Ha odmca 144.39 /cTO YeTMpuaeceT U YeTUMpU UANo M TpuaeceT U OeBeT CTOTHM/ KB.M., CbCTOsIL, Ce OT: oduc
nomeLLeHne, 3aeHo ¢ Tepaca, ¢ nnowy 3.41 /Tpu Usno 1 YeTupmnaeceT U egHa CTOTHW/ KB.M., MPU CbCeam, CbINacHoO
apxuTekTypeH npoekt: oduc Ne19, kopmuaop, odpumc Ne21 n npu cbceam € NOCOYEHU UAEHTUUKATOPU: HA CbLUMSA
eTax: 68134.4081.392.1.19, 68134.4081.392.1.21, nog obekTta: HaMa, Hag obekTa: HaMa, 3aefgHo ¢ 3.784% /Tpu
LANo0 cefeMCcTOTUH OCeMAECET M YeTMpU XUMSOHU BbpXYy CTO/ MAaearHu 4actv OT oblmMTe 4acTu Ha crpagata u
TONKOBA MAearHn 4acTu OT NPaBOTO HA CTPOEX BbPXY ABOPHOTO MSICTO, ONMUCaHO No-A0ny;

HorosopHa unoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank ALl B pasmep Ha 100000 eBpo.

- ODNC Ne21 /gBageceT n egHo/, ¢ naeHtngpukatop 68134.4081.392.1.21 /wecTtaeceT n ocem xmnsagmn cTo
TPUOECET U YETUPY . YETUPU XUNAON U OCEMAECET U €HO . TPUCTa AEeBETAECET U ABE . €4HO . ABaAECEeT U eAHO/, CbC
3acTpoeHa nnouw, Ha odmca 81.35 /ocemaeceT M egHO USANo U TPpUMAECET U NeT CTOTHWU/ KB.M., CbCTOSAL, ce OT: ocmc
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nomeLLeHne, Npu CbCean, CbIMacHO apXUTEKTypeH npoekT: oduc Ne20, kopuaop, M npu CbCEAuM C MOCOYEHU
naoeHTUduKaTopu: Ha cblums etax: 68134.4081.392.1.20, nog obekTa: HaAmMa, Hag obekTa: HaMa, 3aegHo ¢ 2.132%
/oBe Uano cTto TpuaeceT U OBE XWNSIAHM BbpXy CTO/ maeanHu 4yacTy OoT obwuTe YacTu Ha crpagarta M TorikoBa
naeanHy YacTu OT MPaBOTO Ha CTPOEX BbPXYy ABOPHOTO MSACTO, MO3eMIIeH UMOT C naeHtudgukatop 68134.4081.392
/wecTtgeceT 1 OCEM XWUMSiAM CTO TpPUAECET U YETUPU . YeTUPU XMnagu u ocemaeceT U e4HO . TpUCTa AeBeTAEeCET U
ase/, uenuat ¢ nnowt 3 150 /Tpm xunagm cTo 1 netaecet/ KB.M., CbCTaBNgABaLL, yperynvpaH nosemrieH umort 11-392
/BTOpY 3a MMOT MraHOCHMMayeH HoMep TpuUcTa AeseTtaeceT u ABe/, oT kBapTan 11 /eguHageceT/, no nnaHa Ha rpag
Codoums, parioH ,Mnagoct“, mecTHocT byn.“Llapurpagcko woce® — 7 /cegmu/ kKunoMeTsp, Npy cbcean: cesep — napuen
1-392, n3tok 1 3anag — ynuuu, tor — napuen 111-392, cbrnacHo HotapuaneH akt Ne 115, Tom 2, geno 247/2002 r.

AKT 3a cobctBeHOCT Ha umoTtm no T. 1.2, 1.3, n 1.4 — HotapmaneH akt ot 10.10.2013 r., Homep 181, Tom VII, per.
Homep 20818, geno 1214 ot 2013 r.

HorosopHa wunoteka ot 10.10.2013r., Hotapuanen akt 80, Ttom 20 per.Homep 38867,. 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank“Afl B pasmep Ha 300000 eBpo.

- Etax 3 ot odouc crpaga ,MT-ueHtbp Oduc Exkcnpec” B rp. Codus, 6yn. ,Llapurpaacko woce” Ne 135 cbe 3acTpoeHa
nnow, 796,50 kB.M., cbrn. HoTapnaneH akT 3a nokynko-npogaxba Ha HeaBwxum mmoT Ne 126, Tom |, per. Ne 4551,
perno Ne 116 ot 23.04.2003 r.

HorosopHa unoteka ot 13.06.2014 r., HotapunaneH akt 84, Tom |-1, per.Homep 2002, geno 63 ot 2014 r. 3a
ob6esnevyaBaHe Ha oBbpApPadT KpeauT oT ,,YHukpeauT bynbaHk“Al B pa3amep Ha 100000 eBpo.

- Etax 5 ot oduc crpaga ,MT-ueHtbp Ocuc Ekcnpec” B rp. Cocus, 6yn. ,Lapurpagcko woce” Ne 135 cbe
3acTtpoeHa nnouy 281,81 kB.M., cbrnacHo HoTapmaneH akT 3a nokynko-npogaxba Ha HeaBwxum umoT Ne 86, Tom 4,
per. Ne 10237, npeno Ne 592 o1 23.12.2004 .

HorosopHa unoteka ot 23/09/2014 r., HotapuaneH akt 37, tom 18, per.Homep 36189, r. 3a obe3neyaBaHe Ha
osbpapadT kpeaut ot ,ANMMAHL, BAHK BEbJIFTAPUA B pasmep Ha 100000 eBpo.

- O®UC Ne 10 (geceT), HaxodsLL ce BbB BUCOKOTO TANO Ha oduc crpagaTa, nocTpoeHa Ha byn. Llapurpaacko
woce Ne 135 (cTo TpuaeceT v NeT), pasnonoXeH B cpejarta Ha M3TodHaTa 4acT Ha TpeTu (BTopu odMCeH) eTax Ha
crpagata (kota + 7.45 / nnioc cefem USANO YeTUpuOeceT M NeT CToTHW/), cbC 3acTpoeHa nnow, ot 144.39 /cTto
yeTMpugeceT U YeTUPU LANO U TpuaeceT U AeBET CTOTHW/ KB.M., NMPY rPaHMLM: CEBEPON3TOK — MbPBMU MO pen oduc,
OpoeH OT ceBep Ha tor, Irom3Tok — ABOpP, CeBepo3anaj — Kopuaop, Kakto u ¢ npucnagawmrte ce Ha umota 3.93 %
/TpU UANO M OeBeTAeceT U TpU CTOTHM BbPXY CTO/ maeanHu 4actu OT OoOwuTe 4yacTu Ha crpajarta, Ha KouUTo
cvoTBeTCcTBaT 44.32 /yeTupmnaeceT U YeTUPU LSO U TpuaeceT U ABe CTOTHWU/ KB.M. 3acTpoeHa nnouwl 1 3.93 % /tpu
LAN0 U AeBETAECET U TPU CTOTHU BbPXY CTO/ MAEAITHU YacTu OT MPaBOTO Ha CTPOEX BbPXY ABOPHOTO MACTO, BbPXY
KOEeTO € MOCTpOeHa crpagarta, CbCTaBMnsaBaLLO yperynupaH nosemneH nmot /napuen Ne 11-392 /BTopu, oTpeaeH 3a
MMOT C MNaHoCHMMayeH HoMmep TpucTa aeBeTaeceT u aBe/ oT kBaptan 11 /eguHapgeceT/, cbrnacHo ABopuliHaTa
perynaumsi Ha MecTHocTTa ,Llapurpagcko woce — 7 /cegmu/ kunometsp®, rpag Codus, ogobpeHa cbe 3anosesn Ne
PO-09-50-631 ot 20.11.1998 r., konTo UmoT e ¢ nnow, oT 3150 /Tpu xunsgu cTo 1 netaeceT/ KB. MeTpa U e npu
rpaHuumn: cesepoustok — YIMW /napuenNe [-392 /nbpBu, oTpegeH 3a MMOT C MNaHOCHMMAadYeH HOMep TpucTa

aeeseTaeceT v OBe/, Oromstok — ynuua, torosanag — YMWM /mapuen/ Ne Ill — 392 /tpetn, oTpegeH 3a umoOT
nnaHocHMMa4eH HoMep TpucTa AeBeTaeceT v ABe/, ceBepo3anag — ynvua, CbrnacHo HotapuaneH akT 3a MoKynko —
npogaxba Ha HedBwxuM uMOT, BnmcaH B Cnyxba no BnuceaHuaTa — rpag Codma € BX. per. Homep

94655/17.12.2008r., akT Ne 43, Tom CCXLL, neno Ne 66314/08;
HoroBop 3a pmHaHcoB nmanHr 05912-001/2014 ot 23.04.2014 r., ckntoyeH ¢ “MUAPEOC JIM3NHI BbNTAPUA” ALL.

HorosopHa NIMOTEKA n [loroBop 3a ocobeH 3anor Bbpxy B3eMaHusi, 3a obesneyaBaHe Ha [Jorosop Ne100-1622 ot
21.07.2015 r. 3a kpeaut oBbpapadT o1 ,JOPOBAHK EBLJ/ITAPUA” ALL B pasmep Ha 1 200 000 ns.

- OPUC cbe 3acepaTenHa 3ana, kadeHe u obcnyxBaly NOMeLeHUs /MPeyCcTPpoeH OT pecTopaHT/, ¢
noeHtndukatop 68134.4081.392.1.22 /wectheceT u ocem Xvunagu CTO TPUAECET M YeTUMPU . YeTUpU Xunsagu u
ocemMaeceT M edHO . TpUCTa OeBeTAeceT M ABe . e4HO . ABajeceT u aAee/, Haxoasw ce B rpag Codms, parioH
-Mnagoct”, 6yn.”Llapurpaacko woce” Ne135 /cto TpuaeceT u net/, B 5 /net/ eTaxxHa agMuvHUCTpaTMBHA, AernoBa
crpaga, ¢ nageHtudgpukatop 68134.4081.392.1 /wecTaeceT M OCEM XMMSAN CTO TPUOECET M YeTUPU . YETUPU XUNaan
oceMaeceT M efHo . TpUCTa AeBeTAeCeT M ABe . edHOo/, Ha 5 /neTu/ eTax, B NOAMNOKPMBHATA YacT Ha crpagara, kota +
16.90 M., cbC 3acTpoeHa nnow, Ha oduca 281.81 /gBecta ocemaeceT M egHO LANo U oceMaeceT U egHa CTOTHWU/
KB.M., MPU CbCEAM, CbIMaCHO OKYMEHT 3a COOCTBEHOCT: CEBEPOM3TOK — CTLNONLLE 1 Tepaca, toro3anag — cTenouie
1 Tepaca, lrou3tok — Tepaca 1 ceBeposanaj — Tepaca, M npu cbCcean C MOCOYEHU MAeHTUMKaTopu: Ha CbLyms
eTax: Hama, noa obekta: 68134.4081.392.1.18, 68134.4081.392.1.19, 68134.4081.392.1.20, 68134.4081.392.1.21,
68134.4081.392.1.17, Hag obekTa: HAMA, 3aeaHO cbe 7.384% /cegem UANO TpUcTa ocemaeceT U YeTUPU XUISOHU
BbpXy CTO/ maeanHu 4actm OT obwmTe YacTu Ha crpagata U OT MPaBOTO Ha CTPOEX BbPXYy ABOPHOTO MSCTO,
nosemneH UMoT ¢ naeHTudukatop 68134.4081.392 /wectaeceT U ocemM XUnsiAn CTO TPUOECET M YETUPU . YeTUpn
XUNsaam ocemaeceT U efHo . TpucTa AeseTtaeceT u age/, uenuat ¢ nnow, ot 3 150 (Tpu xunsagm cTo U neTaeceT) KB.M.,
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CbCTaBnsBall yperynuMpaH nosemneH umoT 11-392 (BTopu, OTpedeH 3a WMMOT MMaHOCHUMAayeH HOMep Tpucta
aeseTaeceT u ABe), B kBapTan 11 (eauHageceT), no nnaHa Ha rpag Codms, mectHocT ,Llapurpaacko woce — 7 — mu
KMNOMeTbP”, Npy CbCeau, CbIMAacHO AOKYMEHT 3a cobcTBeHOCT: ceBep - YIMN 1-392, tor - YU 11-392, natok n 3anag —
ynuua.

- Beunukn HacToawm n 6baewm B3emanus, nponstuyalum ot Jorosop 3a 6e3sbamesgHa mMHaHCOBa NOMOLL, C
noeHtTudukaunmoHeH Homep BG161P0003-2.2.01-0012-C0001 no onepatuBHa nporpama ,PasButne Ha
KOHKypeHTOCnocobHocTTa Ha 6bnrapckata mkoHomuka ,2007-1203 rog.” no npuoputetHa oc 2 [loBuwaBaHe Ha
e(PeKkTMBHOCTTA Ha MpeanpusaTuaTa U pasBuTMe Ha GnaronpusTHa OusHec cpepa“, Obnact Ha Bb3gencTBue 2.2.
,Cb3OaBaHe Ha MHpacTpykTypa B noakpena Ha 6usHeca“, Onepaumsa 2.2.2 ,Cb3gaBaHe Ha pervoHasnHu Ou3Hec
MHKyGaTopn®, KOUTO AOroBop e ckmoveH mexay ,CUPMA TPYM XONOUHI A n MnHMCTEpCTBO Ha MKOHOMMKATA,
eHepreTukaTa u Typmuama, M3nbnHutenHa AreHuus 3a HacbpyaBaHe Ha Marku U CPefHW MpeanpusaTis ¢ HOMep Ha
poroBopa BW-02-16/02.02.2012 r.n cknioyeHo kbM Hero [onbnHuTenHo cnopasymeHune Ne BW-02-16-A-3 ot
27.01.2015 r., mexay ,CUPMA TPYIM XONOWHI A v MunHMCTEepCTBO Ha MKOHOMMKATa, Ype3 rnaBHa Aupekuus
.EBpPONENCckM (OHAOBE 3a KOHKYPEHTOCMOCOOHOCT®, C pasmep Ha npegocTaBeHata oT [oroBapswmsa opraH
06e3Bb3mesgHa uHaHcoBa nomoly, no KomnoHeHT 1 1 KomnoHeHT 2 ot 500 293,50 nB.

KaTo eaMHCTBEHM NO-3HAYUTENHM MaTEPUArHN HETEKYLLM aKkTMBM MOXe fa 6bae onpeneneHn: nputexasaHarta ot
OpyxecTtBOTO 0hUc-crpaga - odpucu, et.3 n eT. 5 ot oduc crpaga, Haxogdawa ce B rp. Codous, 6yn. ,Llapurpagcko
woce” 135 n cbpBbPU U UHDPACTPYKTYPHO 060OpyaABaHe co6CTBEHOCT Ha ,Jdatukym*“ ALl

Kbm gataTta Ha To3u OOKYMEHT, ﬂ,py)KeCTBOTO He NnaHnpa 3akynyBaHeTO Ha 3Ha4YUTeNHN MaTepunanHm ObnroTpanHu
aKTUBU.

7.1.2. HEMATEPWAJTHN AKTUBU

HaumeHoBaHue rpyna 31.3.2017 31.12.2016 WU3meHeHune WN3meHeHne
HemMaTepuariHM aKkTMBU BGN '000 BGN '000 BGN '000 %
Tbproscka penytauus 19540 19540 0 0,00%
[MpoayKkTn OT pa3BonHa ENHOCT 9972 11737 -1765 -15,04%
[MporpamHu NpoayKTu 189 214 -25 -11,68%
MpaBa BbPxy COPTYEPHM MOAY I ¥ 30376 33243 -2867 -8,62%
MHOYCTpUanHa cobCTBEHOCT
Opyrn HematepuanHu AbroTpanHu 1113 2378 1265 -53,20%
aKTUBU
O6wo 61190 67112 -5922 -8,82%

31.3.2017 31.12.2016 W3meHeHune WN3meHeHue
AmopTu3auus No akTMBM U Nnepuoaun

BGN '000 BGN '000 BGN '000 %

AMOpTVI331J,VIF| Ha OpyrM HemaTepuarnHu 296 263 33 12,55%
ObNAroTpariHn akTUBKM
AmMopTM3aumsi Ha NPOrpaMHu NPOAYKTU 125 100 25 25,00%
AMOpTU3aLAS Ha MPOAYKTY OT 6726 4961 1765 35,58%
pa3BoWHa AeNHOCT
AmMoOpTM3aLmMsa Ha NPOAYKTY 3a 770 616 154 25 00%
TbPrOBCKU MPUITOXKEHNUS
AmMopTM3aumn Ha NpaBa BbPXy
WHAYCTpUanHa cobCTBEHOCT U 1620 1345 275 20,45%
CcopTYyEepHU MOayNn
O6wo 9537 7285 2252 30,91%
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7.1.2.1. TbPIOBCKA PEMYTAUWA

PbkoBoacTBOoTO Ha pynaTta e Hanpasuno HeobxoaMmMuTe Npouedypy 3a U3BbPLUBAHE Ha 3aO0bIMKUTENHUA TecT 3a
obesleHka Ha nNpuM3HaTUTE B KOHCONMWAMPAHMSA TOAWLIEH OTYeT 3a (PUHAHCOBOTO CbCTOSIHME penyTauum o
npuaobvBaHeTo Ha AObliepHUTe ApyxecTBa. 3a LenTa e npueTo, 4Ye BCHAKO OTAENHO APYXEeCTBO Ce sABsBa B
KayecTBOTO Ha “00eKT reHepupall napuyHu notoun”. MiaumcnenmsaTa ca HanpaBeHu OT PbKOBOACTBOTO KaToO ca B3eTU
npenBug OUEHKUTE Ha He3aBUCMMW NULEH3MpaHn oueHuTenu kbM 31.12.2015 r. n e HanpaBeH noapobeH nperneq
Janu ca HacTbNUIM CboUTMA 1 hakTn, ABABALLM Ce MHOWKATOPW 3a NMPOMEHW B HanpaBeHUTE MPeanorioXeHUs u
npeueHkn ot kpas Ha 2015 r. kbm 31.03.2017 r. KaTto 6a3a 3a NporHo3ute Ha Napu4Hu notoum (Npeam AaHbum) ca
n3nonssaHu uHaHcoBuTe GroaxeTu, pa3paboTeHu OT pbKOBOACTBATa Ha CbOTBETHUTE ApyecTBa M Ha [pynaTta
KaTo usaro, NokpuBawy oT Tpy OO NeT roAvlleH nepuom, Kakto v OpYyriM CpefHOCPOYHU U OBATOCPOYHU MraHoBE U
HamepeHusi 3a pas3BUTUETO W MPECTPYKTYpMpaHeTO Ha AevHoCcTUTe B pamkuTe Ha [pynata. BbactaHoBumaTa
CTOWHOCT Ha BCEeKM 0OEKT, reHepupall, napuyHy noTouu, e onpegeneHa Ha 6asa“ctonHocT B ynotpeba”. KnovoBute
NPeAnorioXXeHns, U3Non3BaHu Mpu M3YUCreHUsATa Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha BCekM OOeKkT ca B crnegHuTe
AnanasoHu:

* HOPMa Ha pacTex B Tpu (Mnu neT) rogullHnsa nepuog — ot muHyc 1 % no 50 %;

* HopMa Ha pacTtex Ha EBITDA — ocHoBHO B grana3oHa ot 1% 1o 67%;

* PbCT B CreanporHo3HUsSi Mepros Npu U34UCIIEHNE Ha TeEpMUHANHA CTOMHOCT - 0%;
* ANCKOHTOBa HopMa (Ha 6a3a WACC) — o1 3 % 1o 30 %.

KniouoBuTEe npeanonoXeHns, MU3non3sBaHW Mpu U3YUCIEHUATa ca OMNpederieHn KOHKPETHO 3a BCSKO APYXKEeCTBO,
HOCUTEN Ha penyTauus, TPeTMPaHO KaTo OTAEerNHa eauHuLa, reHepupalla napudHu noToun, n cbobpasHo HeroBaTa
cneundvka Ha AernHocTTa, BU3Hec cpefaTa u puckoBeTe. TecToBeTe M NPEeLLEHKUTE Ha PBKOBOACTBOTO Ha ['pynaTa 3a
obesueHka Ha npusHaTUTE penyTauun ca HanpaBeHW Npe3 npu3maTa Ha HEroBWUTE MPOrHO3M U HaMEepPEHUS OTHOCHO
ObOelmTe MKOHOMUYECKUTE M3roan, kouTo [pynata ovakBa ga MonyyuM OT AbLUEepHUTE APYXeCTBa, BKI. 4pes
M3M0N3BaAHETO HA TEXHUTE BbTPELUHO-Cb34adeHN TbProBCKM Mapku, TbProBCKM OMWUT U FEHEPUPaHUTE N OYaKBaHUTE
B ObaeLLe oT Tax o6emMu Nprxoam, OCUrypsiBaHe Ha no3numm Ha Gbnrapcky 1 YyxxaecTpaHH nasapu (paspaboTBaHe
M 3anas3BaHe), ovakBaHUsTa 3a Obaelum npodaxbu U NPecTpyKTypupaHe Ha AerHocTTa M np. 3a Te3n penyTtauuun
aHanM3bT Ha pasyMHO Bb3MOXHUTE MPOMEHU B KIHOYOBUTE MPEANOnOXeHUs, U3MNoMn3BaHN 3a U3YUCISABAHETO Ha
cTonHocTTa B ynoTpeba, nokassa ye GanaHcoBaTa CTOMHOCT Ha CbOTBETHaTa penyTauus 6u Guna no-sucoka OT
Bb3CTaHOBMMATA CTONHOCT.

3a oT4eTHUA nepuog HAMa NpPoMsiHa B MONOXUTENHaTa TbproBcka penytauma U 14 3anas3sa pasmepa Cu oT 19 540
Xun. ne.

7.1.3. PA3XOAW 3A MPYUOOBMBAHE HA ObNTOTPAVHU
HEMATEPWAJTHN AKTBU

31.3.2017 31.3.2016 WU3meHeHue WN3mMeHeHue
BGN '000 BGN '000  BGN '000 %
Pa3xoam 3a npngobvBaHe Ha 23 433 18 429 5004 27.15%

aobn FOTpaI7|HI/I aKTUBU

7.1.4. UHBECTUUWMU B ObLWLWEPHU N ACOLUMNPAHU OPYXECTBA

HekoHconuaupaHa 6anaHcoBaTa CTOMHOCT Ha MHBECTULIMUTE Ha Apy)XecTBaTa B rpynarta ca nokasaHu B 1.1.3
»,Cupma pyn XonguHr® ALl npuTtexaBa nNpsiko UM KOCBEHO KOHTPOJT BbPXY M3OPOEHUTE NO-rope APYKecTBa.

OCHOBHUAT NpeaMeT Ha AeVHOCT Ha ApyXecTBaTta oT ['pynaTa e KoHueHTpupaH BbB UT cekTopa.
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OpyxecTBOTO Malika 1 AblUepHUTE APYXeCcTBa onepupaTt Ha Teputopuute Ha PBwnrapusi n CALL,.
AKLMUTE Ha ObLUEPHUTE OPY>KECTBA He Ce TbpPryBaT Ha perynvpaH nasap.

KoHconuanpaHata 6anaHcoBa CTOMHOCT Ha MHBECTULMUTE B ApyXecTBa e: 55 414 x.nB.

7.1.5. OTCPOYEHN OAHBYHN AKTVBIA

31.3.2017 31.12.2016 W3meHeHue W3mMeHeHue
OTCpoYeHU fAaHBYHU aKTUBU BGN '000 BGN '000 BGN '000 %

BbacTtaHoBMMU JaHBYHU BPEMEHHM

63 63 0 0,00%
pa3nuKK - OT HEM3MON3BaHU OTNYCKK
Bb3cTaHOBUMMU AaHBbYHM BPEMEHHN 5 5 0 0.00%
pasnuKu - OT aMopTM3aLnn
Bb3cTaHOBUMMU AaHBbYHM BPEMEHHN 16 16 0 0.00%
pasnuku Bbpxy 3ary6a
Bb3cTaHOBUMM JaHbYHU Pasfnnku OT 9 9 0 0,00%

obesleHeHn B3eMaHns
Bb3cTtaHoBUMU OaHbYHN BpEMEHHN
pasnuku - oT obesLeHka Ha 6 6 0 0,00%
MaTepuarnHu 3anacu

[laH. BpeMeHHM pa3nuku B/y obealieHka

46 46 0 0,00%
Ha MHBECTULMU
JaHbyHV BpeMeHHN pasnuku no 55 55 0 0,00%
HeusnnaTeHn cyMmu Ha pusmnyeckun nuua
[JaHbyHa BpeMeHHa pasnuka BbpXxy 4 4 0 0.00%
NpOBM3MpPaHN pasxoau
O6wo 201 201 0 0,00%

7.1.6. AKTBU HA PAIMNOJIOXKEHWME U 3A MNMPOOAXBA

KomnaHus Onucanune JA O6wo (xun.ns.)
OnToTekeT Al WSMO Studio 89
OnToTekcT Al CopM-Ontology mapping Store 306
OnToTekcT AL CodpM-OntoMap 642
OnToTekcT AL CodM-OT SWS Repository 382
OnTtoTekcT AL Codpt OWLIM Bep.5/Graph DB 1629
OnToTekcT AL CodTtyepeH mogyn KIM 2855
OHTtoTekcT ALl - O6wo 5903
Cupma ContowbHe AL CodM 3a 06MeH Ha eneKkTPOHHM CbOOLL.BbB OUH.MHA-S 2134
Cupma ContowbHe AL CopM Cuctema 3a TapucmpaHe 937
Cupma ContowbHe AL CneunanuavpaH permctbp 71
Cupma ContowbHe AL CodM-KpunTtorpadcku moayrn 1401
Cupma ContowbHe ALl CodtyepeH Moayn 3a ob6paboTka Ha kapTOBU TpaH3aKLUn 1927
Cupma ContowbHe Al O6wo 6470
Oatnkym Al O6nayHa nnatcgopma 1099
O6wo 13472

[Mpe3 oTyeTHUA Nepuoa akTMBUTE Ha pasnonoxeHue 3a npogaxba ce ysenu4yasat ¢ 1 629 xun.ne. unu 13,76%.
YBenu4eHneTo Ha CTOMHOCTTa UM Ce AbIMKM Ha BKIIOYBaHE B aKTVMBUTE Ha pa3norioxeHune 3a npogaxba Ha
codpt.mogyn OWLIM Bep.5/Graph DB Ha ,OHTOoTekcT ALl
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7.2. TEKYWLUN AKTBUA

31.3.2017 31.12.2016 WU3meHeHue W3meHeHue
AKTUBU BGN '000 BGN '000  BGN '000 %
TeKywm akTmBu
MaTtepunanHu 3anacu 527 766 -239 -31,20%
TbproBckn B3emMaHus 9921 8 601 1320 15,35%
B3emaHus oT cBbp3aHu nuua 2 755 2270 485 21,37%
[aHbyHN B3eMaHus 134 311 -177 -56,91%
Opyrn BzemaHus 287 526 -239 -45,44%
[MpegnnateHn pasxoam 378 134 244 182,09%
[Mapu 1 napuyHM ekBUBaNEHTU 5 836 6 075 -239 -3,93%
o6wo 19838 18683 1155 6,18%

Texywmute aktuBm ce ysenunyasat ¢ 1 155 xun. ne. nnu 6,18 % npes pasrnexagaHnsi nepuog.

7.2.1. MATEPUAIIHW 3ATIACU

MaTtepuanHuTe 3anacu ca:

31.3.2017 31.12.2016 U3meHeHne U3meHeHUe
AKTMBU BGN '000 BGN '000 BGN '000 %
MaTtepunanu 51 70 -19 -27,14%
KoMMoTbpHN KOMMOHEHTM 13 4 9 225,00%
Croku 153 452 -299 -66,15%
He3aBbpLUEeHO NPON3BOACTBO - NPOEKTU 310 240 70 29,17%
O6wo 527 766 -239 -31,20%

7.2.2. BSEMAHUVA OT CBbP3AHU MNMPEANPUATUA

KOHCOHVI,CI,VIpaHVI B3eMaHusA OT CBbpP3aHu nuua:

31.3.2017 31.12.2016 W3meHeHune WN3meHeHue

BGN '000 BGN '000 BGN '000 %
B3emaHuns no npogaxba Ha CToKu 1 1083 958 125 13,05%
ycnyru
Tbproscku 3aemu 1671 1311 360 27,46%
[MpegocTaBeHn 4eno3nTn 1 1 0 0,00%
O6wo 2755 2270 485 21,37%

CaJ'ID,OTO Ha B3eMaHudTa ce ¢)opMV|pa OT B3eéMaHu4d KbM OpyXeCTBa, Hey4YacTBallu B KOHCONMMAaunAaTa, HO CBbp3aHu

nda no CMUcbhbIia Ha 3akoHa.

BaemaHusaTa no npogaxobu ca 6e3nmMxBeHn 1 ca B NeBa, B €BPO WAN B W.4.

Ob6uyariHo ApyxecTBaTta OT [[pynata 4oroBapsAT CPOK Ha nnailaHe Ha B3emaHusita no npogaxou mexay 10 n 30 gHu,

a 3a B3emaHus no npogaxbm Ha maTtepmann oo 90 gHu.

pynaTa e onpegenvna MakcumarneH KkpeauteH nepuog 4o 365 AHK, 3a KOUTO He HaunUCnsBa NIMXBU Ha KOHTpareHTuTe
no npogaxobu — cebp3ann nuua. 3abaBa cned To3n CPpok e npueTta oT pynaTa kaTo MHAMKATOp 3a obe3LeHkKa.

Cupwma IN'pyn Xonguur ALl
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PbKoBofcTBaTa Ha Apyxkectsarta oT [pynarta npeueHsBaTt cbOypaeMocTTa KaTo aHanmaupaT KOHKPETHUTE B3eMaHus
N CbCTOSIHUETO Ha APYXECTBO-AMbXHUK, KaKTo 1 obcToaTencTearta no 3abasata U Bb3MOXHOCTUTE 3a moracsiBaHe,
crieq KOeTO B3eMaT pelleHve Janu Ja ce npusHaea M Haducnssa obeslieHka Ha uHauBMAyanHa 6asa M B KaKbB
pasmep.

3aemuTe ca npegocTaBeHM 3a 000POTHU CpeacTBa Ha CbOTBETHUTE KOHTpareHTn. Kem 31.03.2017 r. 3aemute He ca
o06e3neyeHn JONbAHUTENHO CbC CrneLuuaneH 3anor Unm rapaHums.

Ycnosussima rnpu Koumo ca npedocmaeeHu 3aemMume Ha cebp3aHu npednpunmun ca

KaKTO crniegBa:

Rorosopena 31.3.2017 31.12.2016 W3ameHenne M3amenenue
Bua BanyTta cyma Mapex INuxeeH %
BGN '000 BGN '000 BGN '000 BGN '000 %

Ha Apy)xecTBa nog o6y
MHAUPEKTEH KOHTPOS Ype3 KIH4YoB
ynpaBreHCKU nepcoHan/ocHoBeH
aKuMoHep
nesa Cupwma An Ec xn OO 114 31.12.2017 6,50% 114 114 0 0,00%
nesa Cvpma Meausa AL 18 31.12.2017 6,50% 18 18 0 0,00%
nesa MupuHa TexHonorun AL 591 31.12.2017 6,50% 591 591 0 0,00%
nesa ®naw Meana ALl 7 31.12.2017 6,50% 7 7 0 0,00%
nesa Cvpma Ain Cn Ec Al 150 31.12.2017 3,00% 150 0 150 H/a
Ha AbLUEePHU apyxKecTBa
nesa Cvpma ContowbHe A 0 31.12.2017 3,75%; 5%; 6,5% O 415 -415 -100,00%
nesa Cvpma EHtepnpaiia Cuctemc Al 3091 31.12.2017 6,00% 3091 2635 456 17,31%
nesa OHTOTekeT Al 699 31.12.2017 5%, 3% 699 764 -65 -8,51%
neea Cvpma Megukbn Cuctemc AL 214 31.12.2017 5,00% 214 150 64 42.67%

7.2.3. TbPTOBCKW BSEMAHWA

31.3.2017 31.12.2016 W3meHeHue W3meHeHue

BGN '000 BGN '000 BGN '000 %
B3emaHusa oT KNUeHTH 10013 8666 1347 15,54%
Ob6e3ueHka Ha Hecbbupaemu B3eMaHus -92 -56 -36 64,29%
[MpegocTaBeHy aBaHCK Ha JOCTaBYULN 0 36 -36 -100,00%
o6wo 9921 8646 1275 14,75%

MaTtyputeTeH aHann3 Ha TbProBCKNUTE B3EMaHUS
31.3.2017 31.12.2016 W3meHeHune WN3meHeHue

BGN'000 BGN '000 BGN '000 %
0o 90 gHun 6207 5622 585 10,41%
o1 91 go 180 gHu 1992 1693 299 17,66%
o1 180 po 360 gHu 472 331 141 42,60%
PepoBHUu B3emaHusa go 1. 8671 7646 1025 13,41%
otr1po2r. 937 761 176 23,13%
Hag 2. 313 239 74 30,96%
PepnoBHU B3emaHus Hag 1 T. 1250 1000 250 25,00%
O6wo 9921 8646 1275 14,75%

B3emaHuaTa oT knneHTH ca 6e3nnxeeHn 1 ca ocHoBHo B: Gbnrapcku BGN, EUR, CAD n $ US.

Ob6uyariHo gpyxecTtBaTta OT pynaTa 4oroBapsT ¢ KNMEHTUTE CPOK Ha MnaljaHe Ha B3eMaHusATa no npogaxéu ot 30
0o 180 gHW, OCBeH ako HsMa onpeaerneHn cneumduyHN YCrioB1S 3a nagex Ha onpeaeneHn KIMeHTu.

lpynata e onpepenvna obuyaeH kpeguteH nepuod oT 360 AHKM, 32 KOMTO HE HauucnsaBa NMXBU Ha KITMEHTUTE.
3abaBa crneq To3M Cpok e npueta OT [pynarta kato nHaukatop 3a obesleHka. PbkoBoacTBaTa Ha ApyxecTBaTa OT
pynaTa npeueHsBaT CbOMpaeMocTTa KaTo aHanmMavpaT eKCno3uuusaTa Ha KOHKPETHUST KIMUEHT, Bb3MOXHOCTUTE 3a
noracsiBaHe (Ha KnueHTa u 4pe3 06e3neyeHMeTo) 1 B3emaTt peLleHne OTHOCHO MPU3HaBaHETO W HauMCMSBAHETO Ha
cbOTBeTHa obe3LeHKa.
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7.2.4. JAHBYHN BSEMAHNA, OPYTY BSEMAHUA U MPELOMIATEHA
PA3XOON

Opyrute B3emaHus 1 npegnnaTeHn pa3xoam ca:
31.3.2017 31.12.2016 W3meHeHune W3meHeHue

BGN '000 BGN '000 BGN '000 %
[MpeannateHn pasxoam 378 134 244 182,09%
Opyru 287 526 -239 -45,44%
O6wo 665 660 5 0,76%

[aHbyHUTE B3eMaHua ca:
31.3.2017 31.12.2016 W3meHeHne WM3meHeHue

BGN '000 BGN '000 BGN '000 %
B3aemaHus 3a gaHbk Bbpxy nevanobaTa 19 19 0 0,00%
B3semaHus 3a RaHbK BbPXY 115 292 177 -60,62%
pobaBeHaTa CTOMHOCT
Oo6wo 134 311 -177 -56,91%

7.2.5. MAPNYHW CPEOCTBA N NMAPNYHW EKBUBAJIEHTU

MapuyHuTe cpeacTBa BKNOYBAT:
31.3.2017 31.12.2016 W3meHeHune W3meHeHue

BGN '000 BGN'000 BGN '000 %
MapwyHmn cpeactea B 6aHka 5761 5854 -93 -1,59%
MapwyHKn cpeacTBa B Kaca 61 64 -3 -4,69%
broknpaHn napuyHun cpegcrasa 14 157 -143 -91,08%
O6uwo 5836 6075 -239 -3,93%
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8/ COBCTBEH KATUTAN

CobceTBeHust kanutan npe3 nepuoaa Genexun pbeT oT 2 220 xun.ns. unu 2,17% B cpaBHEHWE CbC CbLUUA Nepuos

npes 2016 r.

31.3.2017 31.12.2016 WN3meHeHune

BGN '000 BGN '000 BGN '000
OcHoBeH / AKUMOHEpPEH KanuTan 59361 59361 0
N3meHeHuUe 0,00%
Mpemun ot emucum 1932 1932 0
UsmeHeHue 0,00%
Pesepsu 2069 1557 512
UsmeHeHue 32,88%
PesepBu OT npensyncreHn ot4eTm 4449 4790 -341
UsmeHeHue -7,12%
e e e
U3ameHeHue 45,39%
Tekyw, puHaHcos peaynmam 1189 3669 -2480
UN3ameHeHue -67,59%
B.T.Y. Neyanba ManuuHCTBEHO yyacTume 853 1352 -499
UN3ameHeHue -36,91%
B T.4. 3aryba mManuuHCTBEHO yyYacTue -24 -53 29
UN3ameHeHue -54,72%
Coberasninn saniran Ha ApyNGeTaOT - i 360 2870 2010
U3ameHeHue -84,81%
HekoHTponupallo y4yactme 23972 23073 899
U3ameHeHue 3,90%
Zlosgnciréz:ﬁeaiﬁ;;ymm Ha U3KyneHun -300 262 .38
M3meHeHve 14,50%
O6wo 104421 102201 2220
U3meHeHne 2,17%
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8.1 OCHOBEH AKLUMOHEPEH KAIMUTAI

Kbm 31.03.2017 r. peructpupaHusaT akumoHepeH kanutan Ha CUPMA FPYM XONOUWHI AL Bb3nusa Ha 59 361
Xun.ne., pasnpegenexHn B 59 360 518 6pos 6e3HanNMYHM NOUMEHHWN aKkLUMM C HOMUHanNHa CTOMHOCT 1 nB.

AkumnTe ca 0GWKHOBEHM, GesHarnMyHu C MpaBo Ha rnac, NpaeBo Ha MnofyyaBaHe Ha AMBUAEHT W NUKBUOALMOHEH
Osnn.

NCTOPNA HA MPOMEHUTE B AKLUMOHEPHWA KATTUTAI

. Ha 30.10.2015 r. B pe3yntaTt Ha yCnewHo MbpBUYHO NYOGMMYHO NpeanaraHe kanutanbT Ha APYXEeCTBOTO €
yBenu4yeH Ha 59 360 518 nB.

. Mpy ocblUecTBEHOTO NpeobpasyBaHe BnMcaHo B TbproBckumss pernctbp Ha 23.10.2014r. kanutanbT Ha
IpyxecTBoTO ce Hamansaea Ha 49 837 156 nB. upe3 obescuneaHe Ha 23 503 662 6pos akumn. ToBa HamaneHue e B
pes3ynTaTt Ha u34ucrneHaTa cnpaBeanMBa CTOMHOCT Ha akuunte Ha ,Cupma Mpyn XonguHr® AL oT ABama He3aBucumu
oueHuTenu. AKUMOHepHaTa CTpykTypa Ha [pyXeCcTBOTO He ce MPOMeHs B pe3ynTaT Ha OTAENsIHETO A0 KOMKOTO
aKLMOHEPHWTE CTPYKTYpU B Npeobpa3syBaLloTo Ce U B HOBOYYPEAEHOTO APYXECTBO Ca OrfiefasHu.

. Ha 22.10.2010 r. B pe3ynTaTt OT pelleHNeTo Ha pefoBHOTO roAMLLHO 060 cbOpaHue Ha akuMoHepuTe Ha
[pyxecTBOTO e BN1CaHO HamaneHue Ha kanutana Ha ,Cupma pyn Xonguur” ALl ot 77 252 478 nB. Ha 73 340 818
nB. ype3 obescuneaHe Ha 3 911 660 O6pos akumyM C HOMMHANHa CTOMHOCT OT €AWH neB Bcsaka. KanutanbT Ha
[pyxecTBOTO € HamarneH Ha ocHoBaHwue 4n. 200, an. 2, BbB Bpb3ka c un. 187e, an. 1, 1. 2nt T3.

. Ha 15.10.2008 r. cnea npuemaHe Ha TpU TPOMHWU OLIEHUTENCKM eKCNepTU3M Ha Beluun nvua, akuMoHepHUs
kanutan 6uea ysenuuyeH ot 50 000 nB. fo 77 252 478 nB. 4Ype3 Henapu4HU BHOCKW Ype3 usgaBaHe Ha Hosu 77 202
478 6pos akuun KakTo criefsa:

1) 29 6pos codbTyepHM Moaynu Ha ctonHocT 61 555 838 nB.;
2) HenapuyHa BHOCKa npeAcTaBnsBalla HeABWKUMN MMOTK Ha cTorHocT 3 911 660 nesa:

{ Oduc-crpaga - oduck, e1.3 1 eT. 5 oT oduc crpaga, Haxogsila ce B rp. Cocus, 6yn. ,Llapurpagcko woce”
135, cobecrBeHocT Ha ,Cupma pyn” AL, OpYyXeCTBO perucTpupaHo B TbproBCKUSI PerucTbp KbM AreHuusita no
BnuceaHuaTa EWK 040529004, cbec cepanvile u agpec Ha ynpaeneHue B rp. Codms, pavioH ,Mnagoct”, Oyn.
LLapurpaacko woce” Ne 135, npueto 3a akumoHep B ,Ec [xu Eny” ALl ¢ peweHre Ha O6LWoTo cbbpaHue Ha ,Ec [xu
Eny’ALl ot 10.07.2008 r.

3) HenapuyHa BHOCKa npefcTaBnsBalla akumMm Ha ctormHocT oT 11 734 980 nesa:

[ AnopT Ha 81 690 6pos akummn Ha obLa ctonHocT oT 11 734 980 nea (143,6526 nB. 3a akums) oT KanuTana
Ha ,Cupma [pyn” Al ApyXeCcTBO permctpvpaHo B TbproBCKMS peructbp KbM AreHuusaTa no BnucsaHuaTa EWK,
040529004.

8.2 PESEPBU
31.3.2017 31.12.2016 W3meHeHue WN3meHeHune
BGN '000 BGN '000 BGN '000 %
Mpemun ot emmncum 1932 1932 0 0,00%
Pesepsu 2 069 1557 512 32,88%
PesepBu 0T Npens3dyncrieHn oT4eTm 4449 4790 -341 -7,12%
O6wo 8 450 8 279 171 2,07%
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8.3 HEPASIPEOEJIEHA MNEYAJIBA

31.3.2017 31.12.2016 WU3meHeHue
BGN '000 BGN '000 BGN '000
HepasnpegeneHa nevanba / (HatpynaHa 11749 8081 3668
3aryba) oT MUHanu roguHn
UsmeHeHue 45,39%
TekyLy bnHaHcoB pesynTaTt 1189 3669 -2480
N3meHeHuUe -67,59%
B.T.4. Mevyanba ManuMHCTBEHO y4yacTue 853 1352 -499
UNsmeHeHue -36,91%
B.T.4Y. ne4yanba Ha akumoHepuTe 360 2370 -2010
UsmeHeHue -84,81%
B T.4. 3aryba manumHCTBEHO yyacTue -24 -53 29
U3meHeHue -54,72%
o6wo 12938 11750 1188
N3meHeHue 10,11%
8.4 HEKOHTPOJIMPALLO YHACTUE
31.3.2017 31.12.2016 W3meHeHune W3meHeHue
BGN '000 BGN '000 BGN '000 %
HekoHTponupallo y4yactme 23972 23073 899 3,90%

9/ KOHCONMMANPAHN TIACUBW

KakTo koHconuamMpaHuTe akTMBW, Taka U KOHconMampaHuTe nacuen benexart yBenmyeHne, KOeTo Moxe Aa
6bae npocrnefeHo B criegpawmute Tabnuun. XapakTepHO Hal-ronsm gsan B HeTekyluTe nacusu umat
OTCPOYEHUTE OaHBbYHU MacuBM U 3a4biDKEHUsATA KbM (DMHAHCOBU MHCTUTYUMW. Tasu pons B TekyLiuTe
nacvBu ce U3MbrHsBa OT TbProBCKUTE U Apyrv 3aabibkeHus. Cnensa ga ce otoenexu, ye [OpyKecTBoTo
onepuvpa npu ycrnoBusiTa Ha HUCKa 3aOJTbXXHANOCT, KaTo nacuBuTe He npesullaBaTt 15% OT CTOMHOCTTa Ha

obwuTe akTnBKM (3a oT4eTHUS nepuog 14,30%).

9.1. HETEKYLWWU NMACKNBIA

31.3.2017 31.12.2016 W3meHeHune WN3meHeHue

HeTtekywin nacusmu BGN '000 BGN '000 BGN '000 %
0,
MpoBun3nm 196 196 0 0,00%
ObnrocpoyHu 3aemu 552 437 115 26,32%
3agbmkeHns no PMHaHCOB NU3UHT 240 240 0 0,00%
PurHaHcupaHus 127 159 -32 -20,13%
3aabImKeHns KbM JOCTaBYMLN 0 35 -35 -100,00%
OTCpOYEHN AaHBYHN NAacUBU 1124 1124 0 0,00%
Oo6wo 2239 2191 48 2,19%
HeTekyLwinTe nacmsum ce yBenuyasar ¢ 48 xun. nB. unu 2,19% npes pasrnexgaHns nepuoa.
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9.1.1. AbJIOCPOYYHN BAEMU N DNHAHCOB JIN3NHI

Obnrocpo4yHu 3agbinkeHUst No oUHAHCOB FIN3UHT

ObnrocpoyeH
31.3.2017 31.12.2016 W3meHeHune WN3meHeHue
BGN '000 BGN '000 BGN '000 %
3aabmkeHns no MHaHCOB NU3NHT 240 240 0 0%

Jln3unHra 3a 3akynyBaHe Ha HeABUXXUM UMOT € CbC CliegHUTe napameTpu:

Pasmep OcTaBawo
Ha Bua Ha 3apbmkeHve oo
®dupma Banka Kpeautop Banyrta kpepuTta MNapex
KpeauTa KbM NpoLeHT
g 31.03.2017
BanyTa e
154 M
Cupwma Mpyn XonguHr Mupeoc JnanHr EUR Jn3nHr 96 086,21  Euribor + 30.4.2021
081,76
4,75%
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DJ:HFOCpO‘-IHVI N KPATKOCPO4YHHU 6aHKOBM 3aeMu

o6

OcTaBauo

Pasmep

pa3smep  3aAbrkeHue Aara na TNuxseH Bpoit Ha Kpaiina
MonyuaTten Ha KpeAuTa Mpu 6aHka Tun kpeauT Banyta B3eMaHe Ha ocTaBalm paTa Ha O6e3neyeHne
Ha KbM KpeauTa npoueHT BHocku  MocedHa porosopa
Kpeauta 31.12.2016 P BHOCKa
KpeanTtn, no kouto EMuTeHTa € ANbXHUK
3anor Ha B3emaHusTa no 4orosop
3a busHec Nuky6aTtop
3M NeBG161P0003-2.2.0012-
SOFIBOR; C0001/02.02.2012r.; JoroBopHa
Cupwma Mpyn Xongunr AL OpobaHk Bbnrapust Af] OsbpapadT BGN 1200000 0 21.7.2016 Han6aska 21.7.2017 WNOTEKA Ha HOABYKAM HMOT,
2,95 Haxozsw ce B Cogousi, paiioH
Mnapocr, 6yn. Llapurpaacko Lwoce
135, a umeHHo eT. 5 oT crpagaTa.
6m LIBOR
EUR +
0,
Cupwma pyn Xonauur Al AnvaHy, baHk Bunrapus Al MHBecTuumoHeH EUR 123000 82830 18.12.2013 igﬁo/f’ "o 8o 1030 25.11.2023 Odpuc Ne8 + 3arnor Ha B3emaHusTa
HUCKO OT
4.75%
3m. . .
Cvpma Mpyn XonauHr AL YHu Kpeaut Bynbark Al WHBecTuumoreH EUR 300000 168763 8.10.2013 EURIBOR 81 2083 8.12.2023 ﬁ;g';‘i“mg' ocpue Ne20; ocpue
+ 4.45% o 3arnor BbpXy B3emMaHusTa
KpeauTtn, no kouto EMuTeHTa e rapaHT
1 m. . .
Cvpma ConolwbHe Al Osbpapadt BGN 120000 106929 30.5.2015 SOFIBOR 30.5.2017 ﬁfg';'c Ne19; odpue Ne20; ochue
+2.9% 021 + 3an0r BbpXy B3emMaHusTa
Tw. OHTOTEKCT - Aorosopu 3a 391 041
OnTtoTteket Al OsbpapadT EUR 360000 215739 30.5.2016 EURIBOR 30.5.2017 GBP + 848 3A16 GBFF:'
+2,9% - '
™M
SonsoR Ochutc Ne19; odpvic Ne20; ocpuc
Cupma EHTtepnpaiia Cuctemc A OBbpapadt BGN 250000 201420 8.10.2013 o7 30.5.2017  Ne21 + 3anor Bbpxy B3emaHusTa +
HO He no-
norosop 400 000 EUR.
Masnbk oT
2,9%
ET. 3, ocuc crpaga Llapurpaacko
1 m. woce 135, Cochusi + 3anor Bbpxy
Cupma ContowbHe Al OsbpapadT EUR 810000 766083 30.5.2015 EURIBOR 30.5.2017  B3emaHusaTa $700000/roauLLHO OT
+2,9% Cupwma CALLL n Bcnyku apyru
Yuu Kpeaut Bynbank Al R
MopepnHa unoteka ET. 3, ocouc
crpaga Lapurpagcko woce 135;
MopepnHa nnoteka Ochmc Ne19;
1 m. ogumc Ne20; ocpuc Ne21 et.4;
Cupma ContowbHe Al OsbpapadT EUR 700000 513967 30.5.2015 EURIBOR 30.5.2017  3anor no peaa Ha 303 BbpXy
+2,9% B3eMaHusi no [loroBopw, CKIoYeHn
mexay Cupma ContowbHe Al n
HeWHW KnneHTwn, B o6l pasmep Ha
9210 022 BGN
™M
SOFIBOR
o +2,9%, 3aror Bbpxy B3eMaHuATa no
Cuvpma EHTtepnpaiia Cuctemc Al OBbpapadt BGN 300000 299984 8.10.2013 HO He 1o- 30.5.2017 ZoroBop 402 000 USD.
MasbK oT
2,9%
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9.1.2. MACKBW MNO OTCPOYEHW OAHBUA

31.3.2017 31.12.2016 W3meHeHune WM3meHeHue

BGN '000 BGN '000 BGN '000 %
Bb3cTaHOBMMY AaHBbYHU BPEMEHHU 9 9 0 0.00%
pasnuku - OT amopTU3aumm
[aHbYyHN BpeMeHHW pasnukm no 17 17 0 0.00%
HemsnnaTeHu CymMmmn Ha nsnyeckm nmua
ObmKMMY JaHbYHU BPEMEHHWN PA3MMKK 1098 1098 0 0,00%
- o7 [laH.6an. u Cyet.6an. ct/ct
O6wo 1124 1124 0 0,00%
9.1.3. AbJIFTOCPOYHN 3AABIDKEHNA KbM CBBP3AHU JIMLA
Hama 3anvcu B pernctpute npes oT4eTHUS NepUos.
9.1.4. AbJIMCPOYHN PNHAHCUNPAHNA

3132017 31.3.2016 U3meHeHne W3mMeHeHune

(B xun. nB.) (%)

BGN '000 BGN '000
DurHaHcnpaHms 127 159 -32 -20,1%

31.3.2017 31.12.2016 W3meHeHne WN3meHeHue
Tekywm nacuBu BGN '000  BGN '000 BGN '000 %
MpoBun3nmn 694 711 -17 -2,39%
[MeHCMOHHW 1 OpYrn 3a4bIDKEHNUS KbM nepcoHana 1838 1731 107 6,18%
KpaTkocpoyHu 3aemu 3511 2 966 545 18,37%
3aabmKkeHns no pMHaAHCOB NTU3NHT 42 42 0 0,00%
TbProBCKN 1 APYrn 3a4bIDKEHUS 3 885 6 792 -2907 -42,80%
KpaTKkoCpo4HM 3abIMKeHNst KbM CBbP3aHu nvua 35 1 34  3400,00%
[aHbyHN 3aabmKeHna 685 730 -45 -6,16%
3a4bImKeHNs No NosyYeHu aBaHcu 2 564 1676 888 52,98%
3aabmkeHns 3a cbyvactus 920 0 920 H/a
Mpunxoamn 3a 6bAeLm NepUoAN 1 hMHaAHCKPaHUS 452 452 0 0,00%
Opyrv 3agbimkeHus 558 496 62 12,50%
O6Lwo TeKyLWwM NacuBm 15 184 15 597 -396 -2,65%
Tekywute nacusm HamansaeaT ¢ 396 xun. nB. unu ¢ 2,65% npes pasrnexaaHnsa nepuoa.
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9.2.1.KPATKOCPOYHU SAOBIKEHNA IO PUHAHCOB JIN3NHT U

KPATKOCPOYHN SAEMA

KpaTtkocpoyHu 3aemu

31.3.2017 31.12.2016 W3meHeHune WM3meHeHue

®dupma BaHka BGN'000 BGN'000 BGN '000 %
Enreto Cuctemc Codpus ALl Byn6aHk 6 3 3 100,00%
OHToTekeT ALl EUR/Byn6ank ALl 422 829 -407 -49,10%
Cupma EHTepnpains Cuctemc Al Bynbank AL 201 215 -14 -6,51%
Cupma EnTepnpans Cuctemc Al Bynbank AL 300 300 0 0,00%
Cupwma Npyn XonguHr AL Anvany Benrapna EUR 0 73 -73 -100,00%
Cupma ContowbHe AL Bynbank Al 1164 994 170 17,10%
Cupma ContowbHe A EUR/Byn6ank ALl 1418 552 866 156,88%
Oo6wo 3511 2966 545 18,37%
KpaTtkocpo4Hu 3aabmkeHUs no (hpMHaHCOB NIU3UHT
31.03.2017 31.12.2016 W3meHeHue W3meHeHue
BGN'000 BGN'000 BGN '000 %
3agbimkeHns No PMHAHCOB NIN3UHT 42 42 0 0%

9.2.2. KPATKOCPOYHU SAOBIDKEHNATA KbM TbPIOBCKU U OPYTUA

MNPEOMPUNATUNA

31.3.2017 31.12.2016 W3meHeHune WN3meHeHue

BGN'000 BGN '000 BGN '000 %
[ocTaBunum 3 442 6 159 -2717 -44,11%
Opyrn pasyetu ¢ goctaBumUm 443 633 -190 -30,02%
o6wo 3885 6792 -2907 -42,80%
9.2.3.3A0BJDKEHNA MO MNOJTYYEH ABAHCI

31.3.2017 31.12.2016 W3meHeHune WN3meHeHue

BGN'000 BGN '000 BGN '000 %
KnueHTn no aBaHcu B neBa 697 752 -55 -7,31%
KnueHTn no aBaHcu B Yyxaa Banyta 1867 924 943 102,06%
O6wo 2564 1676 852 52,98%
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9.2.4. KPATKOCPOYHU SAOBIDKEHNA KbM CBbP3AHN

MPEONMPUATUA

BUOOBE 3AABINKEHUA

KpaTKoCcpo4HuTe 3a4bImKEHUS KbM CBbP3aHK nvua no BUOoBe ca, KakTo crneasa:

31.3.2017 31.12.2016 W3meHeHune W3meHeHue

BGN '000 BGN '000 BGN '000 %
[ocTtaBka Ha ycnyru 34 0 34 H/a
3a4bImKEHUs Mo NONyYeHy 3aemu 1 1 0 0,00%
O6wo 35 1 34  3400,00%

9.2.5. SAOBIDKEHUA 3A OAHBLN

31.3.2017 31.12.2016 W3meHeHune W3meHeHue

BGN '000 BGN '000 BGN '000 %
Paszuetu 3a 40C 244 219 25 11,42%
Pa3yeTtu 3a gaHbK Bbpxy nevyanbarta 54 131 -77 -58,78%
Opyrn pasyeTn c GrogxeTta 37 22 15 68,18%
Pasyetn 3a 0O 359 358 1 0,28%
O6wo 694 730 -36 -4,93%

9.2.6. NEHCNOHHW N OPYT W SAOBINKEHNA KbM NMEPCOHAIA U 3A

COUMNATITHO OCUTYPABAHE
31.3.2017 31.12.2016 W3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 %
OcurypuTenHu BHOCKM Mo 65 65 0 0.00%
HEen3non3BaHu OTNYCKK
[MepcoHan HaeT No rpaXxgaaHcku 12 14 P 14,29%
O0roBop
MepcoHan HaeT nNo JoroBop 3a 295 177 48 27.12%
yrnpaBneHve
[MepcoHan HaeT No TpyaoB AOroBOpP 1128 900 228 25,33%
3a4bImKeHNs KbM OCUTYpUTENHU 392 575 183 -31,83%
npegnpuaTms
lMepcoHan HaeT no TpyaoB AOrOBOP B 16 0 16 H/a
YyKOrHa
O6uwo 1838 1731 107 6,18%
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9.2.7. APYTW TEKY LN SAOBITKEHNA

31.3.2017 31.12.2016 W3meHeHune W3meHeHue

BGN '000 BGN '000 BGN '000 %
Opyrn 3agbmkeHus 558 496 62 12,50%
9.2.8. TEKYLWWN NMPOBN3NI

31.3.2017 31.12.2016 W3meHeHune W3meHeHue

BGN '000 BGN '000 BGN '000 %
HauncneHns no Hen3non3saHW OTNyCKU 555 571 -16 -2,80%
OcurypuTenHu BHOCKM Mo 81 82 1 1.22%
Hewn3non3BaHu OTNYCKM
IMpoBu3nKn 3a 6oHycK 58 58 0 0,00%
Oo6wo 694 711 -17 -2,39%

9.2.9. TEKYWU NMPNXoan 3A 6bAeELn rnepnogm n PUHAHCUPAHUA

31.3.2017 31.3.2016 /3VeHenve MsmeHenve
(B xun. nB.) (%)

BGN '000 BGN '000
Mpuxoau 3a 6baeLum nepmuoam n mHaHcnpaHus 452 452 0 0,0%
1 O/ NMEYAJIBA/SATYBU

31.3.2017 31.3.2016 WU3meHeHue WN3mMeHeHue

BGN '000 BGN '000 BGN '000 %
Tekyw puHaHcoB pesynTar 1189 451 738 163,64%
B.T.4. Neyan6a ManuuHCTBEHO y4yacTue 853 330 523 158,48%
B T.4. 3aryba manunMHCTBEHO y4yacTue -24 -96 72 -75,00%
B T.u. [eyanba Ha npuTexaTtenute Ha
COBCTBEHUS KanuTan Ha APYXeCTBOTO - 360 25 335 1340,00%
Marika

31.3.2017 31.3.2016 W3meHeHune W3meHeHue

BGN '000  BGN '000 BGN '000 %
CpepnHo npeterneH 6pon akuum 59361 59361 0 0,00%
HeTHa nevan6a 3a rogmnHata (BGN '000) 1189 451 738 163,64%
OcHoBeH goxop Ha akuus (BGN) 0,0200 0,0076 0 163,64%
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11/ MOKASATEJIN N KOEOULIMEHTH

MokasaTenute u KoeULNEHTUTE Ca U34MCeHN cbobpasHo ykasaHusTa Ha BOb.

N3meHeHne W3meHeHue

31.3.2016/ '

MNMokasartenu B xun. ns.. 31.3.2017 31.12.2016* BGN '000 %
[Mpuxoam oT onepaTMBHa OEWHOCT 10 480 8 265 2214,60 26,79%
CebecTonMHOCT Ha NpoaaxouTe (8 838) (7 498) -1340,00 17,87%
BpyTHa nevanba/3ary6a 1642 767 874,60 113,97%
[pyrn onepatnuBHM pasxoamn (331) (205) -126,00 61,46%
lMeyan6a/3aryba oT onepatuBHaTa AeWHOCT 1311 562 748,60 133,11%
durHaHCOBM Npuxoaun 91 277 -186,00 -67,15%
durHaHCOBM pasxoaun (213) (388) 175,00 -45,10%
Mevan6a/3aryba npeaun pasxoam 3a AaHbuUm 1189 451 737,60 163,41%
Pa3xogu 3a gaHbum - - 0,00 H/a
HeTtHa nevyan6a/3aryba 1189 451 737,60 163,41%
OunenoeHt 0 0 0,00 H/a
[MapnyHKM cpeacTBa M Napu4HM EKBUBANEHTU 5 836 6 075 -239,00 -3,93%
MaTepunanHu 3anacu 527 766 -239,00 -31,20%
KpaTkoTpanHu akTnsm 19 838 18 683 1155,00 6,18%
O6uwa cyma Ha akTuBuTe 121 844 119 989 1855,00 1,55%
KpaTkoCpoyHuM 3agbimkeHns 15184 11137 4047,00 36,34%
Owunr 4 345 3685 660,00 17,91%
MacuBu (NpmBneYeHn cpeacTsa) 17 423 17 788 -365,00 -2,05%
CobcTBeH kanuTan 104 421 102 201 2220,00 2,17%
O6opoTeH kanuTan 4 654 7 546 -2892,00 -38,32%
Bpolt akumm KbM kpasi Ha nepuoga (xun. 6posi) 59 361 59 361 0,00 0,00%
Mevan6a/3aryba manuMHCTBEHO yyacTue 829 1299 -470,00 -36,18%

* C uen cbnocTaBMMOCT A@aHHMUTE OT KOHC. OTYET 3a BCeOOXBATHMSA 4OXOL Ce cpaBHsBaT ¢ gaHHuTe kbM 31.03.2016 r., a AaHHWTE OT
KOHC. OTYET 3a PMHAHCOBOTO CbCTOSHME C AaHHUTe kbM 31.12.2016 1.
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Mokazatenu 31.3.2017 3311522301166{* N3meHeHne W3meHeHune
%
EBITDA 3780 2 548 123200,00% 48,35%
DEPRTIATION (2 469) (1 986) -48300,00% 24,32%
EBIT 1311 562 74900,00% 133,27%
FIN/INVEST NET (122) (1112) -1100,00% 9,91%
EBT 1189 451 73800,00% 163,64%
ROA 0,0030 -0,0071 1,00% -141,83%
Debt/EBITDA Ratio 1,1495 1,4462 -29,68% -20,52%
Quick Ratio 1,2718 1,6088 -33,70% -20,95%
ROE 0,0114 0,0044 0,70% 157,81%
Debt/Equity Ratio 0,1669 0,1740 -0,72% -4,13%
KoedmumeHTn 3a peHTabunHocTt
Hopma Ha 6pyTHaTa neyanba (3/1) 0,1567 0,0928 6,38% 68,75%
Hopma Ha nevan6aTta oT onepatusHa geviHocT (5/1) 0,1251 0,0680 5,71% 83,85%
Hopma Ha HeTHaTta nevyanba (10/1) 0,1135 0,0546 5,88% 107,74%
KoedmumneHTn 3a akTUBU U NUKBUJHOCT
O6paLlaemocT Ha aktusute (1/15) 0,0868 0,0712 1,56% 21,86%
O6paLtaemocTt Ha o6opoTHUs kanuTan (1/20) 2,2518 1,0953 115,65% 105,58%
Tekywa nuksngHocT (14/16) 1,3065 1,6776 -37,11% -22,12%
Bbp3sa nukengHocT ((14-13)/16) 1,2718 1,6088 -33,70% -20,95%
AbcontoTHa (HesabaBHa) nukBugHocT (12/16) 0,3844 0,5455 -16,11% -29,54%
KoedumumeHTn 3a egHa akuus
KoeduumeHT Ha Npogaxbu 3a egHa akums (1/21) 0,1765 0,1392 3,73% 26,79%
KoeduumneHT Ha Nevanba 3a egHa akums (10/21) 0,0200 0,0076 1,24% 163,41%
KoeduumneHT Ha BanaHcoBa cTOMHOCT 3a egHa akums (19/21) 1,7591 1,7217 3,74% 2,17%
KoedumumeHTn 3a guBuaeHT
KoeduumeHT Ha nannawaxe Ha aneugeHT (11/10) 0,0000 0,0000 0,00% H/a
KoedumumeHT Ha 3agbpxaHe Ha nevyanbata 1,0000 1,0000 0,00% 0,00%
OvBunaeHT Ha egHa akumsa (11/21) 0,0000 0,0000 0,00% H/a
KoedumumeHTn 3a passutue
Temn Ha npupacT Ha npogaxouTe 0,2679 0,1734 9,45% 54,52%
Temn Ha npupacT Ha 6pyTHaTa nevanba 1,1397 0,4843 65,54% 135,32%
Temn Ha NpupacT Ha akTMBUTE 0,0155 0,0849 -6,94% -81,79%
KoedumumeHTn 3a nuBbpumx
KoedumumeHt Obnr / O6wo aktusm (17/15) 0,0357 0,0307 0,49% 16,12%
KoedumumneHt Obnr / Kanutan (17/(17+19)) 0,0399 0,0348 0,51% 14,79%
KoedwmumeHT Ownr / CobetBeH kanutan (17/19) 0,0416 0,0361 0,56% 15,40%
KoedmumeHt O6wo aktuem / CobetBeH kanutan (15/19) 1,1669 1,1740 -0,72% -0,61%
Llena/lleyan6a P/E 56,8148 131,5056 -7469,08% -56,80%
[MasapHa kanuTanusaumna Ha kKoMmnaHuaTa 65297 70580 -528312,90% -7,49%

* C uen cbnoCcTaBMMOCT JaHHMUTE OT KOHC. OTYET 3a BCEOOXBATHWSA [OXOL Ce cpaBHABAT ¢ AaHHuTe kbM 31.03.2016 r., a gaHHWTE OT
KOHC. OTYeT 3a PMHAHCOBOTO CbCTOSIHME C AaHHUTE KbM 31.12.2016 T.
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1 2/ NAPUYHU MNMOTOLN

[pyXecTBOTO HAMa FUKBUOHM NpoGremMy W onepupa C HanUYHWTE pecypcu kato 3anasBa 3a
pasrnexgaHus Nepuos HUCKO HUBO Ha 3a4JTbXHSAMOCT. TpaguuMOHHO HaR-ronsiMo nNepo B MOSNOXUTENHU
noTouM MMaT MOCTbMMEHUATa OT KIMMEHTU, JOKATO porsiTa Ha OTpULATENHO Mepo MrpasT nnawaHusaTa
KbM [OCTaBYMUM M NaLlaHus 3a NepcoHan v CoLnanHn OCUrypoBKW.

31.3.2017 31.3.2016 U3meHeHUue N3meHeHue

BGN '000 BGN '000 BGN '000 %
OnepaTtuBHa AeNHOCT
[MoCTbNNeHNs OT KIMEHTU 11 554 9 081 2473 27,23%
[MnawaHms KbM gOCTaBYMLM (7 115) (6 688) -427 6,38%
MnawaHmna KbM nepcoHan u OCUrypuTenHu (3 493) (3 946) 453 11,48%
WNHCTUTYLIUK
MapuyHu noTouu, CBbP3aHU C NINXBMU, (49) @) 47 2350,00%
KOMWCWOHHW, ANBUAEHTU 1 OPYrY NOA06HM
[MnaTeH 1 Bb3CTaHOBEH KOPNOpaTUBEH AaHbK (60) - -60 H/a
Opyrv noctbnnenus/(nnawanus), HeTHO (316) (118) -198 167,80%
HeTEH napuyeH NOToK OT onepaTUBHa 521 (1673) 2194 -131,14%
OenHocT

31.3.2017 31.3.2016 N3meHeHue N3meHeHue
BGN '000 BGN '000 BGN '000 %
MHBeCTMLMOHHA AeNHOCT
Mnawannsa 3a npugobreBaHe Ha UMOTU, MALLVHU U (19) (116) 97 -83,62%
CbOpPBXEHUA
Mpopaxba Ha AbLUEPHN NpeanpuaTus - 25 -25 -100,00%
MpupoobusaHe/lNpoaaxba Ha HemaTepuanHu akTuBK (1 319) - -1319 H/a
MnalwaHns no NnpegocTaBeHn 3aeMu (42) - -42 H/a
[nawaHnsa Ha NMxBKn No 3aemm ) - -2 H/a
- - 0,

Opyru 5) 5 100,00%
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA (1382) (96) (1 286) 1339,58%
OenHoCT

31.3.2017 31.3.2016 U3meHeHHne N3meHeHue

BGN '000 BGN '000 BGN '000 %
®PurHaHCOBa AEMHOCT
[MonyyeHn nnn NnpegocTaBeHn 3aeMu 1078 (186) 1264 -679,57%
[MnawanHnsa no nonyvyeHn saaemu (433) 9 -424 4711,11%
MocTbNNeHnst OT NUXBU, KOMUCUOHHW, ONBUOEHTU ®) (44) 36 -81.82%
1 opyrv nogo6Hm
MnawaHns No PUHAHCOB NN3NHT (6) (22) 16 -72,73%
MapuyHu NOTOUM OT NOMNOXKUTENHN U 3) ) 3 Wa
OTpULIATENTHN BaIyTHN KYPCOBU Pa3fivkn
Opyru (7) (11) 4 -36,36%
HeTeH napuyeH noTok oT ¢puHaHCOBa 621 272) 893 -328,31%

OenHoCT
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13/ YMNPABJIIEHWE HA ®§MHAHCOBUA PUCK

13.1. YnpaBneHne Ha oHAHCOBUA PUCK

B xona Ha obuyanHaTta cu ctonaHcka gevHocT ['pynata moxe fa 6bae usnoxeHa Ha pasnuyHu UHAHCOBU PUCKOBE,
Haln-BaXKHUTE OT KOUTO Ca: NasapeH pUCK (BKMOYBALL, BanyTeH PUCK, PUCK OT NMPOMSHA Ha cripaBeanuBaTa CTOMHOCT U
LIEHOBM PUCK), KPEANTEH PUCK, NMUKBUOEH PUCK N PUCK HA NUXBEHO-06BBbP3aHn napuyHu notoum. O6LOTO ynpaeneHune
Ha pucka e (OKyCMpaHO BbPXY TPYAHOCTUTE MNPM MNPOrHO3MpaHe Ha UHAHCOBMTE nasapu W [OCTUraHe
MUHMMU3VMpaHe Ha MOoTeHuManHuTe oTpuuatenHu edpektn, KouMTo Morat fa ce oTpasaT Bbpxy (uHaHcoBuUTE
pesynTtati n cbCTosiHMe Ha pynaTa. TekyLlo pmHaHCOBMUTE pUCKOBE Ce naeHTudunumpar, usmepsaT 1 HabnwpasaT ¢
nmomoLLTa Ha pasfnyYyHM KOHTPOSMHW MeXaHuW3Mu, BbBeAdeHMW, 3a Aa ce onpefensdTt agekBaTHU LieHU Ha MpOoAyKTUTe u
ycnyrute Ha gpyxecTtsaTa oT [[pynaTta n Ha NpuBneYeHns oT TAX 3aeMeH KanuTtarn, KakTo 1 Aa ce OLEeHAT afeKBaTHO
nasapHuTe obCcTosiTENncTBa Ha NpaBeHUTe OT TAX MHBECTULMU U hbopMuTe 3a nogabpKaHe Ha cBOOBOAHWUTE MUKBUAHM
cpencTea, 6e3 fa ce gonycka HeonpasAaHa KOHLEHTpaumMsa Ha A4afeH PUck.

YnpaBneHneTo Ha pyCKOBETE Ce OCbLLECTBSABA TEKyLO OT PbKOBOACTBOTO Ha APYXKECTBOTO- Malka M pecnekTMBHO
pbKOBOACTBATa Ha ObLUEpHWTE ApYXecTBa CbIMacHO nonmuTukata onpegerneHa oT CbBeTa Ha OMpeKTopuTe Ha
Apy>XecTBOTO-Mavika. CbBeTbT Ha AMPEKTOPUTE € NPUern OCHOBHM MPUHLMNK 3a 06LWOTO ynpasneHne Ha hMHaHCOBUSA
puck, Ha 6a3ata Ha KOMTO ca paspaboTeHW KOHKPETHW Mpoueadypu 3a ynpaBfieHue Ha OTAENHWTE cneumduyHn
pVCKOBe, KaTo BarnyTeH, LleHOBW, NINXBEH, KpeaANTEH 1 NMKBUAEH, U 3@ p1UCKa NPWU M3NOoM3BaHeTO Ha HedepuBaTUBHU
WNHCTPYMEHTWN.

13.2. BanyTteH puck

OpyxecTtBaTta oT 'pynaTta n3BbpLUBaT CBOSITA AENHOCT NPU akTUBEH OBMEH C YyXXAECTPaHHM AOCTaBYULIM U KITUEHTU U
rnopagu ToBa Te ca U3NOXEHU Ha BanyTeH PUCK.

3HauuteneH obem oT npuxoauTe Ha pynata ce hopMupat OT M3HOC Ha YCMNyri, JOFOBOPEHM 3a MNallaHe B LLAaTCKM
ponapu. BanyTHUSIT puck € CBbp3aH C HeraTMBHOTO [ABWKEHWE Ha BanyTHUS Kypc Ha LIaTCKkusi Jornap CrpsiMo
6bnrapckvsi neB npu 6bAELLMTE CTONAHCKY onepauym, No NpusHaTUTE BanyTHWU akTUBK U NACUBK, U OTHOCHO HETHUTE
WHBECTULMNM B YyXXOECTPaHHU ApyXXeCcTBa.

OpyxecTtBaTa B 4ybuHa peanusupat npogaxéute cu npeauMHO Ha MECTHUTE Nasapwu.

3a KoHTponupaHe Ha BanyTHUSI PUCK MMa BbBeAEeHA cUCTeMa B UsinaTta [[pyna Ha nnaHvpaHe Ha [OCTaBKUTE OT BHOC,
3a npofjax6uTe B YyxaecTpaHHa BanyTa, KakTo W Npouedypu 3a eXefHeBHO HabniofeHue Ha OBWXKEHWSITA BbB
BanyTHWSA KYPC Ha LLaTCKUS onap 1 KOHTPOM BbPXY NPEACTOAWM NiaLlaHus.

3aemuTe, KOraTo ca JEHOMUHUPAHK B YyXXAeCTpaHHa BaryTa ca OTnycHaTW OCHOBHO B €BPO.

13.3. LleHoBuK puck

OpyxecTBaTta oT ['pynarta ca n3noxeHu Ha LIeHOBW PUCK OT [Ba OCHOBHM (hakTopa:

a) HapacTBallaTa KOHKypeHLUMs oT cTpaHu kato NHausi n Kutai cbe 3HaUMTENHO NO-HMUCKA LieHa Ha Tpyaa;

0) HapacTBallaTa KOHKypeHUuus Ha Obnrapckus nasap 3a npvBnvyaHe Ha kBanudumumpaHa paboTHa cuna u
noBuLLIABAHETO Ha LieHaTa Ha TpyAaa;

3a MVHMMM3MpaHe Ha ToBa BNWSHME PBKOBOACTBOTO Ha [pynata npunara dvpmeHa cTpaTterus, uensiia
ONTUMMU3MPaHe Ha pasxoamTe.

LleHoBaTta nomuTuka e PyHKUMSA OT TPU OCHOBHM pakTopa - CTPyKTypa Ha pas3xoauTe, LEeHW Ha KOHKYPEHTU W”
nokynaTtenHa Bb3MOXHOCT Ha noTpebutenure.
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13.4. KpeanTeH puck

KpeanTeH e puckbT, Mpu KOWTO kNueHTUTe Ha [pynaTta HAMa ga 6baaT B CbCTOSHWME Aa M3NNaTtaT Ususamo U B
obunyariHo NpeaBnaEeHNTE CPOKOBE AbIPKMMUTE OT TSX CYMU MO TbProBCckMTe B3eMaHus. [ocnegHuTe ca npeacraBeHn
B KOHCONWAMpPaHMA oT4eT 3a (DMHAHCOBOTO CBbCTOSHWE B HETEeH pa3mep, cred npucnagaHe Ha HavucrneHuTe
06e3LeHKN N0 CbMHUTENHU U TPyAHOCHOMpaeMu B3eMaHus.

TakvBa 00e3LeHKM ca HanpaBeHu KbAeTo M koraTo ca 6unu Hamuue cbbuTtusa, ngeHtTuduumpawim 3arybm ot
HeCbOMpPaeMoCT CbInacHO NpeauLleH onuT.

pynata paboTu C KOHTpareHT C UCTOPUSA Ha B3aMMOOTHOLLUEHUSITA HA OCHOBHWUTE CW Nas3apw, KaTo Cu mapTHupa C
ronsam 6pon 6Rrapcky u YyxxgecTpaHHn MUPMU U UHCTUTYLIUA.

KpeOuTHUAT puck ce MMHMMU3MPaA 4Ype3 BbBedeHW npouedypu 3a noabop u Tekywo HabmiogeHve BbpXy
NMKBUOHOCTTA M (bUHaAHCOBMS CTAabuNUTET Ha TbProBCckUTe NapTHLOPU. [pn MpocpoyBaHe Ha B3eMaHWsATa OT Tesn
KOHTpareHTn, [pynata e onpegenuna cpok oT 30 AHK, crieq KOWTO 3anoysa AencTBus no cbbrpaHe Ha B3eMaHuATa.
OTcpoyeHn nnawannsa (Nnpodakbn Ha KpeauT) 3a KOHTpareHTW ce npeanarat camo Ha KMWMEeHTW, KOUTO umaTt Abnra
MCTOPUS U TBPFOBCKO CbTPyAHMYecTBO C [pynarta, Ao6pO (PMHAHCOBO CBLCTOSHME W MMMNCA Ha HapyLIeHUs npu
cnasBaHeTo Ha AOrOBOPEHUTE KPeaUTHMN YCIOoBUS.

KpeaunTtHaTa nonuTuka Ha ['pynaTa npeaBvxaa BCEKM HOB KIMEHT Aa Ce Npoy4yBa 3a KpeauTocnocobHOCT npean Aa ce
npeanoxaT cTaH4apTHUTE YCMOBUSt Ha AOCTaBKa W nnawjaHe. AHanM3bT, KOWTO M3BbpLUBa [pynaTa BKMAOYBA, HO He
Ce orpaHvyaBa C NnoceLleHne Ha KnneHTa, cbbmpaHe Ha nHopmaums 3a meceyHuTe ob6opoTu.

CbbupaemocTTa Ha B3eMaHUsiTa ce KOHTPONMpa AUPEKTHO OT M3MbIHWUTENHWUSA OMPEKTOP, Ha APY>KeCTBOTO-Manka 1
pecneKkTMBHO OT PbKOBOACTBaTA Ha AbluepHuTe apyxectsa. OTroBOPHOCTTA MM € OMepaTUBHO Aa KOHTponupart u
perynupar B3eMaHusitTa cbobpasHo 06eKTVBHUTE AaAeHOCTU Ha nasapa n notpebHocTuTe Ha pynaTa.

pynata nma paspaboTteHa nonuTvka v npouenypy 3a oueHKa Ha KpeauTocnocoBHOCTTa Ha CBOMTE KOHTPAareHTn u
onpegensiHe Ha KPeAUTEH PENTUHT 1 KpeAWUTHU MUMUTU MO rpyna KIMeHTw.

PvkoBoacTBoTOo Ha [pynata Tekywo Habniogasa v perynvpa, dopmMupaliata ce KOHLEHTpauus Ha B3emaHus Mo
KIMMEHTW N KOHTPareHTu.

13.5. JlukBngeH puck

JINKBUOHMST pUCK Ce U3passiBa B HeraTMBHaTa cuTyauus pynaTta Aa He 6bae B CbCTOsIHME [a NocpeLlHe Ge3ycroBHO
BCUYKUN CBOW 3abJKEHNS CbIINACHO TEXHUS Nagex.

lpynaTta reHepupa U noaabpxka 3HauuTerneH obem Ha NUKBUOHM CpeacTBa. BbTpelueH M3TOYHWK Ha NMKBUOHU
cpeactBa 3a [pynaTa e OCHOBHAaTa CToMaHCKa [EWHOCT Ha [pyXecTBaTa OT Hesl, reHepuvpalia [OCTaTb4HM
onepaTvBHU NOTOLW. BBHLIHN M3TOYHMLUM Ha hUHAHCKpaHe ca GaHKuTe U Apyry NOCTOSIHHU NapTHbOopU. ChLECTBEHO
BNUsIHME BbPXYy NMUKBMAHOCTTA Ha [pynaTta Moxe [a OKaxe M3MEHEHWETO Ha Kypca Ha gonapa BbB Bpb3ka C
[011apoBUTE MO3NLIUN.

13.6. PucK Ha NTIMXBOHOCHUTE Napu4HN NOTOLM

B cTpykTypata Ha akTMBuTe Ha [pynata NMUXBOHOCHUTE aKTUBW ca NpPeACTaBeHU OT NMapuyHUTe CpencTBa, GaHKOBM
[Aeno3nTy U NPegoCTaBeHN 3aeMu, KOMTO ca ¢ (hMKCMpaH NMxBeH npoueHT. OT Apyra cTpaHa,npuBieyYeHTe cpeacTea
Ha [pynata non chopmaTa Ha OBIATOCPOYHM U KPATKOCPOYHU 3aeMU ca OBUYANHO C MPOMEHIIMB JIMXBEH MPOLEHT.
ToBa 06CTOATENCTBO YacTUYHO NOCTaBsi NapuYHUTE NOTOLM Ha MpynaTa B 3aBUCUMOCT OT NIMXBEH pucK. [oKpuBaHeTo
Ha TO3U PUCK Ce MocTura rno ABa HauvHa:

a) onTMMM3NpaHe Ha U3TOYHULMTE M CTPyKTypaTa Ha KpedWTHU pecypcu 3a MocTUraHe Ha OTHOCUTESTHO MO-HMckKa
LieHa Ha NpuUBneYeHnTe CPeacTBa; 1

6) KOMOWHMpaHa CTPyKTypa Ha camuTe JMXBEHW MPOLEHTU MO KPEeAUTUTE, KOSITO CbAbpKa [Ba KOMMOHEHTa —
MOCTOSIHEH U MPOMEHNUB, CbOTHOLLEHMETO MeXIy KOWUTO, a U abCcomntoTHaTa MM CTOMHOCT, MoraT fia ce MoCTUrHaT U
nogabpxaTt B GraronpusTeH pasmep 3a gpyxecteata oT ['pynata. [ocTosiHHaTa KOMMOHEHTA € C OTHOCMTENHO HUCKa
abcomoTHa CTOMHOCT M [OCTaTbYHO TOMsIM OTHOCUTENEH AAn B 0oOWMs NMXBEH MPOLEHT. ToBa OGCTOSTENCTBO

Cupwma Npyn Xonpguur Al 44
WWW.Sirma.com



MOACHEHMA KbM MEXXANHEH KOHCONNMOMPAH ®UHAHCOB OTHET
SA TNEPUWOMA, MPUKMNIOYBALL HA 31.03.2017 T

npemMaxea BEpPOATHOCTTa OT 3HaYUTENHa NpoMAHa B JIMXBEHUTE paBHULWA NPU eBeHTyallHa akTyanusauma Ha
npoMeHnMBaTa KOMMOHEHTa. Taka ce MUHMMMU3MPA WU BEPOSTHOCTTA OT MNpoOMsHa B He6J'IaFOI'IpVI9ITHa NOCOKa Ha
napn4yHnTEe NOTOLUMN.

PbkoBoacTBata Ha fgpyxectBata oT [pynaTta, 3aegHO C ToBa Ha APY)XECTBOTO-MaMKa, TeKyLlo HabntogaesaT U
aHannanpart ekcno3nymdaTa Ha CbOTBETHOTO APYXECTBO CNPAMO NMPOMEHUTE B NIUXBEHUTE paBHULLA.

13.7. YnpaBneHue Ha KanutanoBusa pUCK

C ynpaBneHveTo Ha kanuTana [pynata uenu Aa cb3gage M NOAABPXKA Bb3MOXHOCTM TS [a Npoabmixu Ja
(hYHKLUMOHMpA KaTo AEeWCTBALLO MPearnpusiTue M Aa ocurypsisa CbOTBETHATa Bb3BPAaLLAeMOCT Ha WMHBECTUPaHWUTE
cpencTBa Ha akUMOHepWTe, CTOMAHCKU MOM3u Ha ApYruTe 3aMHTEpPecOBaHW NUua M y4acTHULM B HelHus GU3Hec,
KaKkTo 1 Aa noadbpika onTMMarnHa kanuTanosa CTPyKTypa, 3a Aa ce peayumpaTt pasxoauTe 3a kanutana. AHanornyeH
noaxof ce mpumnara U Ha HWBO WHAMBUAYaNHO OPYXECTBO OT [pynarta no OTHOLUeHWE Ha HeroBaTa kanuTarioBa
CTPYKTYpa 1 douHaHCUpaHe.

lpynata Tekylwo HabnogaBa OCUIYpeHOCTTa U CTpykTypaTa Ha kanuTana Ha 6asa CbOTHOLEHWETO Ha
3a4MbXHANOCT. ToBa CLOTHOLIEHWME CE W3YMCMsiBa MeXZy HEeTHUs ObMAroB KanuTan kbM oblata cyma Ha
aHraxkmpaHus kanutan. HeTHMAT ObNroB kanutan ce onpefens KaTo pasnuka Mexay BCUYKM MPUBRAEYEHU 3aEMHU
cpencTBa (KpaTKOCPOYHU U OBIITOCPOYHM) Taka, KaKTo ca MocoveHn B GanaHca v napuyHuTe cpeactsa U napuyHUTe
€KBVBaneHTu.

13.8. CnpaBeannem CTOMHOCTU

CnpaBegnvearta CTOMHOCT Hal-0o0LWo npeacTaBnsBa cymaTta, 3a KOSiITO eAuH akTMB MoXe Aa Obae pa3mMeHeH wunuv
efHo 3agbiikeHve Aa 6bae usnnaTteHo Mpu HopMarHW YCNOBUS Ha cAenkata Mexay HesaBUCUMU, Xenaewm U
HGOPMUPaHU KoHTpareHTu. MonutukaTa Ha pynaTa e Aa onoBecTsiBa BbB (PMHAHCOBMTE CM OTYETU CripaBevBaTa
CTOMHOCT Ha (PMHAHCOBUTE aKTUBU 1 NacuBMU.

KoHuenuusTa 3a cnpaBeanueata CTOMHOCT npejronara peanuanpaHe Ha (OUHaHCOBU UHCTPYMEHTU Ype3 npoaaxoa.
B noeeyeto cnydvaun, obave, 0COGEHO MO OTHOLUEHME HA TbProBCKUTE B3EMaHWS U 3a0bIDKEHUs, KpeauTuTe u
OaHkoBUTE feno3uTu, pynata oyakBa Aa peanuavpa Te3n (OUHAHCOBWU akTVBW U Ype3 TSAXHOTO LSNOCTHO obpaTHO
usnnaijaHe WM pecrnekTMBHO MoracsiBaHe BbB BpeMeTo. 3aToBa Te ce MpeacTaBsaT Mo TaxHaTa amopTusmpyema
CTOMNHOCT.

Chbluo Taka ronsMaTa yact oT (OMHaAHCOBUTE aKTUBU U NMAacuBY Ca UMK KPaTKOCPOYHM MO CBOSATA CbLUHOCT (TbProBCKM
B3EMaHUsA 1 3a4bIHKEHUS, KPAaTKOCPOYHM 3aeMu), U ca OTpaseHn B OoT4yeTa 3a PUHAHCOBO CbCTOSAHME MO nasapHa
CTOMHOCT (NMpefocTaBeHy GaHKOBM OENO03UTW, UHBECTULMM B LEHHW KHWXA) U MOpaau ToBa TAXHaTa cnpaBeanvBa
CTOMHOCT € npubnuanTenHo paBHa Ha OanaHcoBaTa MM CTOMHOCT. W3kmyeHMe OT TOBa MpaBWUiio ca 4acT oT
WHBECTULMWTE B OPYrM OpPYXEeCTBa KaTO HEKOHTPOMMPALLO y4acTue, 3a KOMTO HMa nas3ap U 0GEeKTUBHM yCroBus 3a
onpegensiHe Mo AOCTOBEPEH HAaYMH Ha TAXHATa cnpaBenfiMBa CTOMHOCT, MOpagun KOeTo Te ca NpeacTaBeHu Mo LeHa
Ha npupobuBaHe (cebGecTtomHocT). [OKONMKOTO BCE Olle He CbLeCTByBa [0OCTaTb4HO pas3paboTeH nasap, CbC
CTAbWMHOCT M NIMKBUAHOCT 3a MOKYMKM U MPOAakbWu Ha HsSIkoM (DUHAHCOBU akTVMBM W MacuBKM, 3a TSX HsMa Ha
pasnonoXxeHne A0CTaTbYyHO U HAOEXKAHN KOTMPOBKM HAa NasapHU LIEHN.

PbKOBOACTBOTO Ha ApYXECTBOTO-MaliKa cuyuTa, Ye Mpu CbLUEeCTByBalLUMTE OOCTOSTENCTBA NPEACTaBeHUTe B OT4YeTa
3a (PMHAHCOBO CBLCTOSIHUE OLIEHKM Ha (DUHAHCOBUTE akTMBM U NMacWBK Ca Bb3MOXHO HaW-HaAeXOHW, afeKBaTHU U
[OCTOBEpHM 3a LUennTe Ha ouHaHcoBaTa OTYETHOCT.
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14/ COENKN CbC CBbP3AHU JIMLA

BuposeTe cBbp3aHOCT ca:

1 [OvbwepHu gpyxectsa

2 ,D,py)KeCTBa noa 06LI.|I WHONPEKTEH KOHTPOIT Ype3 KIK4YO0B yrnpaBlieHCKM nepcoHan

3 [pyxecTBa OCHOBHU akuMoHepwu

4 ,D,py)KeCTBa noa 06LI.|I KOHTpON

5 [pyxecTBa akLMOHEPY C BOAELLO 3HAYEHME

6 [pyrv cBbp3aHu
Mpogaxbu x.nB.:
31.03.2017 .
KomnaHus CBbp3aHOCT Bug Ha coenkaTta 31.03.2017 (xvn.ns..
OATUKYM Al 2 Mokynka Ha ycryru -17,53
OATUKYM A 3 Mokynka Ha ycryru -10,68
OATUKYM AL 2 [Mokynka Ha maTepuanu -0,30
OATUKYM Al 3 Mokynka Ha maTepuanu -10,87
EHIMBKO CUCTEMC CO®UA AL 2 [Opyrv pmHaHcoBM nnaiyaHust 0,00
EHIMBIO CUCTEMC CO®UNA AL 3 Opyrv omHaHCOBY MnaLlaHus -0,03
EHIMBKO CUCTEMC CO®UA AL 4 Opyrv dpmHaHcoBM nnaLyaHust 0,00
EHIMBKO CUCTEMC COPUA AL 2 Mokynka Ha ycnyru -1,32
EHIMBIO CUCTEMC COPUA ALl 3 Mokynka Ha ycryru -30,34
EHIMBKO CUCTEMC CO®UA AL 4 Mokynka Ha ycnyru -124,83
EHIMBIO CUCTEMC COPUA AL 3 [Mokynka Ha maTepuanu -1,65
EHIMBKO CUCTEMC CO®UA AL 4 Mokynka Ha MmaTepuanu -1,94
OHTOTEKCT AL 1 Opyrv omHaHCOBYM MnaLlaHus -0,12
OHTOTEKCT AL 3 [Opyrv omHaHCOBYM MnatlaHus -0,08
OHTOTEKCT AL 2 Mokynka Ha ycnyru -6,51
OHTOTEKCT A 3 Mokynka Ha ycnyrm -46,45
OHTOTEKCT AL 4 Mokynka Ha ycnyru -1,07
OHTOTEKCT A 3 [Mpuxoam ot nuxsu -0,13
OHTOTEKCT Al 2 Mokynka Ha MaTepuanu -3,79
OHTOTEKCT Al 4 [Mokynka Ha MaTepuanu -1,40
OHTOTEKCT A 1 [Mpuxoam OT BanyTHW onepawum -1,84
CUPMA AV EC DKW 2 [Mpuxoan oT nuxsu -1,69
CUPMA AV CU EC 2 Mokynka Ha ycnyrm -25,44
CUPMA AV CU EC 2 [Mpuxoan ot nuxsu -0,84
CWPMA AV CUEC 2 lMokynka Ha maTepuanu -0,64
CWPMA AV CUEC 3 Mokynka Ha maTepuanu -0,02
CUPMA BN3HEC KOHCYNTUHI AL 2 Opyrv nokynku -0,36
CUPMA BU3HEC KOHCYNTUHT AL 2 [pyr1 domHaHcoBM nnaiaHus -0,02
CNPMA BU3HEC KOHCYNTUHI A 4 Mokynka Ha ycnyru -1,05
CUPMA BU3HEC KOHCYNTUHI A 2 Mokynka Ha ycnyru -20,59
CUPMA BU3HEC KOHCYNTUHI A 2 [Mokynka Ha maTepuanu -0,13
CUPMA BU3HEC KOHCYNTUHI A 3 [Mokynka Ha maTepuanu -2,63
CUPMA TPYN XONAnHC AL 1 [Opyrv domHaHCOBY MnaLlaHus -0,01
CUPMA TPYTT XONOWHI AL 1 [pyrn domHaHcoBM nNnawaHns -0,02
CUPMA TPYM XONAWHI AL 1 [pyr1 domHaHcoBM nnaiaHus -0,03
CUPMA TPYTT XONOUHI AL 1 Opyrn omHaHcoBM nnawaHuns -0,02
CUPMA TPYI XONanHr AL 2 Mokynka Ha ycnyru -4,24
CUPMA TPYIN XONaunHr AL 2 [Mpuxoam ot Nuxsun -0,09
CUPMA TPYTT XONOUHI AL 1 [Mpuxoam ot nNuxsu -4,35
CUPMA TPYIM XONANHI AL 1 [Mpuxoam ot nNuxsu -0,23
CUPMA TPYTT XONOUHI AL 1 [Mpuxoau ot nNuxsu -0,96
CUPMA TPYIN XONnaunHr AQ 2 [Mokynka Ha maTepuanu -0,34
CUPMA TPYN XONanHr Ao 1 Mokynka Ha maTepuanu -1,08
CWPMA EHTEPMPAW3 CUCTEMC Al 3 [pyrn domHaHcoBM nNnawaHns -0,06
CUPMA EHTEPIPAW3 CUCTEMC ALl 2 Mokynka Ha ycnyru -9,71
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CUPMA EHTEPIMPAIN3 CUCTEMC ALl
CUPMA EHTEPIMPAI3 CUCTEMC ALl
CUPMA EHTEPMPAI3 CUCTEMC ALl
CUPMA EHTEPIMPAI3 CUCTEMC ALl
CUPMA EHTEPMPAI3 CUCTEMC ALl
CMPMA MEOMKDBT CUCTEMC
CVPMA MEOVKBI1 CUCTEMC
CMPMA MEOMKDBT CUCTEMC

CMPMA COJIKOWBHC A
CVPMA CONMIOWBHC AL
CMPMA COJIKOWBHC A
CVPMA CONMIOWBHC AL
CMPMA COJIKOWBHC AL
CVPMA CONMOWBLHC AL
CVPMA CONMIOWBHC AL
CMPMA COJIKOWBHC AL
CVPMA CONMIOWBHC AL
CMPMA COJIIOWBHC A
CVPMA CONMOWBLHC AL
CMPMA COJIKOWBHC AL
CMPMA COJIKOWBHC A
CVPMA CONMOWBLHC AL
CMPMA COJIIOWBHC A
CVPMA CONMOWBLHC AL
CMPMA COJIKOWBHC AL
CMPMA COJIIOWBHC A
CVPMA CONMOWBLHC AL
CMPMA COJIIOWBHC A
CVPMA CAL
OHTOTEKCT CALY
OHTOTEKCT CAL

SA TNEPUWOMA, MPUKMNIOYBALL HA 31.03.2017 T
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Mokynka Ha ycnyrn
Mokynka Ha ycnyru
[Mpuxoam ot nNuxsun
Mokynka Ha maTepuanu
[Mokynka Ha maTepuanu
[pyrn pmHaHcoBM NnawaHus
Mokynka Ha ycnyru
Mokynka Ha maTepuanu
[pyrn nokynku
[pyrn domHaHcoBM nnawaHns
[pyrn pmHaHcoBM NnawaHus
[pyrn domHaHcoBM nnawaHns
Mokynka Ha cToku
Mokyrka Ha cToku
Mokyrka Ha cToku
Mokynka Ha cToku
Mokyrka Ha cToku
Mokynka Ha cToku
Mokynka Ha cToku
Mokynka Ha ycnyrn
Mokynka Ha ycnyrm
Mokynka Ha ycryru
Mokynka Ha ycnyrn
Mpuxoan ot nuxeun
Mpuxoan oT nuxsu
Mokynka Ha maTepuanu

[Mprxoam oT BanyTHW onepauuu
Mpuxoau oT BanyTHW onepalmm

Mokynka Ha ycryru
Mokynka Ha ycnyrn
Mpuxoan ot nuxeun

-24,40
-4,47
-1,02
-0,18
-2,82
-0,01
-4,25
-0,20
-3,56
0,00
-0,50
-0,41

-51,41
-6,01

-11,00
-0,02
-2,19
-0,98
-2,43

-11,28
-0,04

-126,90

-48,57
-2,14
-1,67
-9,62
-0,44
-1,69

-491,19

-7,55

-0,42

47



NOACHEHWA KbM MEXOMHEH KOHCONNONPAH ®NHAHCOB OTHET

31.03.2016

KomnaHug

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM ALl O6wo

EHIMBKO CUCTEMC CO®UA AL
EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC CO®UA ALL
EHIMBKO CUCTEMC COPUA ALL

SA TNEPUWOMA, MPUKMNIOYBALL HA 31.03.2017 T

CBbp3aHOCT

2
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EHIBIO CACTEMC CO®UA ALl O6wwo

OHTOTEKCT Al
OHTOTEKCT Al
OHTOTEKCT Al
OHTOTEKCT Al
OHTOTEKCT Al
OHTOTEKCT AL
OHTOTEKCT Al
OHTOTEKCT Al
OHTOTEKCT ALl O6wwo

A OWADMPM®

Bua Ha coenkata
AOMUHUCTPATUBHO 06CNyXXBaHe
Bopa
KoMnioTbpHM KOMMNOHEHTH
Haem Ha codTyepeH nuueHs
Haemn
OTtonnexve
OxpaHa
[Nogapbxka n peMoHT Ha odunca
PeMOHT Ha koMn. 1 ouc TexHuka
CodbTyepHu ycnyru
CrauunoHapHu TenedoHn

AOMUHMCTpPaTMBHO obCrnyXBaHe
Hpyrn
WHBeHTap
NHTepHeT
KommioTbpHU KOMMNOHEHTH

MaTeleanM 3a nogapbXKa N PEMOHT Ha o¢)|/|ca

Haemun
Odbuc koHCymaTmBM
MopapbxKa n peMoHT Ha odmca
CodTyepHu ycnyrm

AAMVHMCTPATVMBHO 0bCcnyXBaHe
En. eneprus
NHTepHeT
KommioTbpHN KOMMNOHEHTH
Haem Ha codbTyepeH nuueHs
Haemu
Haemu
XOCTUHT

31.3.2016

12,77
0,09
1,45
1,80
2,67
0,45
0,27
0,32
2,08
8,61
0,05

30,55

16,62
0,08
0,73
0,54
3,90
0,55
13,72
1,10
0,21

26,55

64,00

43,46
3,75
1,17
0,91
1,80
1,19
1,68
5,34

59,30

CUPMA AV TV TU EALL 3 AOMUHUCTPaATUBHO 06CNy>XBaHe 20,74
CUPMA AV TU TU EALL 3 Bopa 0,05
CUPMA AV TV TU EALL 4 MHBeHTap 0,82
CUPMA AV TU T EALQ 2 WHTepHeT 3,13
CUPMA AV T T EAQ 4 KoMnioTbpPHU KOMMOHEHTM 4,88
CUPMA AV TV TU EALL 3 Haemn 6,49
CUPMA AL TU TU EALL 4 Haemu 2,76
CUPMA AV TU T EAL 3 OTonnexHune 0,44
CUPMA AV TU TU EALL 3 OxpaHa 0,14
CUPMA AV TV TU EALL 2 [Mooapbxka M peMOHT Ha odmca 0,65
CUPMA AV TV TU EALL 3 [Mooapbxka M peMOHT Ha odmca 0,26
CUPMA AV T T EAQ 4 [Nogapbxkka U peMoHT Ha odunca 0,71
CUPMA AV TV TU EALL 4 CodTyepHu ycnyrm 13,50
CUPMA AL TU TU EALL 4 CodTyepHu ycnyrm 40,00
CUPMA AV TV TU EALL 2 XOCTUHT 5,85
CUPMA EHTEPMNPAN3 CUCTEMC ALl O6uw0 100,44
CUPMA AV EC DKW 3 AOMUHUCTpaTMBHO obCcrnyxBaHe 0,69
CUPMA A/ EC KN 3 Bopa 0,01
CUPMA AV EC DKW 3 Haemu 1,18
CUPMA A/ EC DKM 3 OTonnexve 0,06
CUPMA AV EC DKW 3 OxpaHa 0,02
CUPMA AV EC DKW 3 [Mogapbxka M peMOHT Ha odumca 0,04
CUPMA A/ EC DK 4 XOCTUHT 1,23
CUPMA AU EC XU O61i0 3,22
CWPMA AV CUEC 2 AOMUHUCTpPATMBHO obCrnyXBaHe 0,69
CWPMA AV CUEC 2 WHBeHTap 0,03
CUPMA AV CU EC 2 Haemn 0,75
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CUPMA AV CU EC

CUPMA AU CU EC O6uwo

CUPMA BU3HEC KOHCYNTUHI AL
CUPMA BU3HEC KOHCYNTUHI ALl
CUPMA BU3HEC KOHCYNTUHI AL
CUPMA BU3HEC KOHCYNTUHI AL
CUPMA BU3HEC KOHCYNTUHI AL
CUPMA BU3HEC KOHCYNTUHI AL
CUPMA BU3HEC KOHCYNTUHI ALl
CUPMA BU3HEC KOHCYNTUHI ALl O6uio
CUPMA FPYM XONAVHI AL
CWPMA FPYM XONOWHI AL
CUPMA rPYM XONAVHI AL
CUPMA FPYIM XONOVHI AL
CUPMA FPYM XONOWHI AL
CUPMA rPYM XONAVHI AL
CUPMA rPYN XONOUHI Al O6wo

N
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CBbp3aHoCT

AOMUHUCTPaATUBHO 0BCnyXBaHe

Opyru
MHBeHTap
WHTepHeT

Haemu
CemuHapu 1 oby4eHre
CrauvoHapHu TenedoHm

Opyrv
En. eHeprus
MHBeHTap
NHTepHeT

PeMOHT Ha koMmn. 1 ouc TexHnka

ToHep

CMPMA COJIIOWBHC A
CVPMA CONMOWBLHC AL
CMPMA COJIKOWBHC AL
CMPMA COJIKOWBHC A
CVPMA CONMOWBLHC AL
CMPMA COJIIOWBHC A
CVPMA CONMOWBLHC AL
CMPMA COJIKOWBHC AL
CMPMA COJIIOWBHC A
CVPMA CONMOWBLHC AL
CMPMA COJIIOWBHC A
CVPMA CONMOWBLHC AL
CVPMA COJIIOWBHC AL

CUPMA COJIIOLWBHC ALl O6wo

CNPMA CALL

CUPMA CAL O6wo
OHTOTEKCT CALL
OHTOTEKCT CALL O6wo
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AAMVHMCTPATMBHO 06CcnyxBaHe
Hpyrn
En. eHeprusa
WHTepHeT
Haemun
Moaapbxka M peMOHT Ha odunca
Mpuxoam ot npogaxba Ha cTokn-cebecTonHOCT
Mpuxoawn ot npogax6ba Ha cToku-cebecToMHOCT
Mpuxoawn ot npogax6ba Ha cToku-cebecToMHOCT
Mpuxoam oT npogaxba Ha cTokn-cebecTonHOCT
Mpuxoawn ot npogax6ba Ha cToku-cebecToNHOCT
Mpuxoam oT npogaxba Ha cTokn-cebecTonHOCT
XOCTUHT

CogTyepHu ycryrm

KoHcynTaHTCcku ycnyrm

49

0,22
1,69
19,93
0,08
1,10
1,05
0,59
1,11
0,10
21,73
3,85
1,76
0,59
1,78
0,29
0,81
9,08
88,31
3,77
8,72
2,41
34,52
5,98
96,30
4,20
14,24
5,49
5,70
25,60
13,69
308,91
363,60
363,60
186,51
186,51



MOACHEHMA KbM MEXXANHEH KOHCONNMOMPAH ®UHAHCOB OTHET

Mokynku x.nB.:
31.03.2017 .

KomnaHug

OATUKYM AL
OATUKYM AL
OATUKYM AL
OATUKYM AL
OATUKYM AL
OATUKYM AL

EHIBIO CUCTEMC CO®UNA ALl

OHTOTEKCT ALl
OHTOTEKCT Al

CUPMA A/ CN EC

CUPMA TPYTT XONAnHI A
CUPMA TPYIN XONAnHC AL
CUPMA TPYT XONAnHI A
CUPMA TPYT XONAnHI A
CUPMA TPYN XONAnHr A
CUPMA TPYT XONAnHI A
CUPMA TPYI XONANHE AL
CUPMA TPYT XONAnHI A
CUPMA TPYN XONANHC AL
CUPMA TPYN XONAnHr A
CUPMA TPYT XONAnHI A
CUPMA TPYN XONAnHr A
CUPMA TPYT XONAnHI A
CUPMA TPYIN XONAnHC A
CUPMA TPYT XONAnHI A
CUPMA TPYT XONAnHI A
CUPMA TPYN XONAnHr A
CUPMA TPYT XONAnHI A
CUPMA TPYIN XONAnHC AL

CWPMA EHTEPTPAM3 CUCTEMC Afl

CVPMA CONMOWBHC AL
CMPMA CONMKOWBHC A
CVPMA CONMOWBHC AL
CMPMA CONMKOWBHC A
CVPMA CONMOWBLHC AL
CMPMA CONMKOWBHC A
CMPMA CONMIOWBHC A
CVPMA CONMOWBHC AL
CMPMA CONMIOWBHC A
CVPMA CONMOWBLHC AL
CMPMA CONMKOWBHC A
CVPMA CONMOWBLHC A
CVPMA CONMOWBLHC A
CMPMA CONKOWBHC A
CVPMA CONMOWBLHC AL
CVPMA CONMOWBLHC AL
CVPMA CONMKOWBLHC AL
CVPMA CONMOWBHC AL

SA TNEPUWOMA, MPUKMNIOYBALL HA 31.03.2017 T

CBbp3aHOCT
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Bug Ha coenkata
Mpogaxba Ha ycnyrn
[Mpogaxba Ha ycnyrn
Mpopax6a Ha ycnyru
[Mpogaxba Ha ycnyrn
Mpopax6a Ha ycnyru
Mpogax6ba Ha ycnyrn
Mpuxoan ot Nnxeun
Mpuxoam ot Nuxeun
[Mpogax6ba Ha ycnyrn
Mpopax6a Ha ycnyru
[Mpuxoam ot nuxsun
Mpuxoam ot Nuxeun
Mpuxoam oT Nmxsu
Mpuxoan oT Nuxewu
Mpuxoam ot Nuxeu
Mpuxoan oT Nuxewu
Mpopax6a Ha ycnyru
Mpogaxba Ha ycnyrn
Mpopax6a Ha ycnyru
Mpopax6a Ha ycnyru
Mpogax6ba Ha ycnyrn
Mpopax6a Ha ycnyru
Mpogax6ba Ha ycnyrn
Mpopax6a Ha ycnyru
[Mpogaxba Ha ycnyrn
Mpuxoawm oT cbyyacTus
Mpuxoam oT cbyvacTus
Mpuxoawm oT cbyyacTus
Mpuxoau oT cbyvacTus
Mpopax0ba Ha ycnyrn
Hpyrv npuxoam
Mpuxoam ot Nuxeu
Mpuxoan oT nNuxswu
Mpopax6a Ha cToku
[Mpopax0ba Ha cTokn
Mpopax6a Ha cToku
Mpopax6a Ha cToku
[Mpopax0ba Ha cTokn
Mpopax6a Ha cToku
[Mpopax0ba Ha cTokn
Mpopax6a Ha ycnyru
Mpopax0ba Ha ycnyrn
Mpopax0ba Ha ycnyrn
Mpopax6a Ha ycnyru
Mpopax6ba Ha ycnyrn
Mpopax6a Ha ycnyru
Mpuxoawm oT cbyyacTus
[Mpuxoam oT cbyvacTus

31.03.2017 (xvn.n..

1,32
10,30
1,05
3,39
9,71
11,28
4,35
0,41
55,64
0,34
7,91
1,69
0,84
38,20
2,24
1,67
17,24
31,99
46,45
25,04
20,52
45,20
24,28
4,04
126,90
63,07
54,61
37,88
746,95
48,57
12,56
1,71
0,96
53,47
6,75
12,26
0,02
2,63
1,08
2,82
6,45
159,23
112,69
1,07
719,84
4,47
254,76
54,67



NOACHEHWA KbM MEXOMHEH KOHCONNONPAH ®NHAHCOB OTHET

31.03.2016

KomnaHus
OATUKYM ALl
OATUKYM ALl
OATUKYM ALl
OATUKYM ALl
OATUKYM ALl
OATUKYM ALl
OATUKYM ALl
OATUKYM ALl
OATUKYM ALl
OATUKYM ALl
OATUKYM ALl
OATUKYM ALl
OATUKYM ALl
OATUKYM ALl
OATUKYM ALl
OATUKYM ALl
OATUKYM ALl
OATUKYM ALl
OATUKYM ALl
OATUKYM ALl O6wo

s
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EHIMBIO CUCTEMC COPUA ALl

SA TNEPUWOMA, MPUKMNIOYBALL HA 31.03.2017 T

CBbp3aHoCcT
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N

EHMBHO CUCTEMC CO®UA ALl O6wo

=
‘

OHTOTEKCT Al
OHTOTEKCT A}
OHTOTEKCT AQl O6wo
CVPMA TPYN XONAWHI AL
CVPMA IPYN XONAWHI AL
CVPMA IPYN XONAWHI AL
CVPMA IPYN XONAWHI AL
CVPMA TPYMN XONAWHI AL
CVPMA IPYN XONAWHI AL
CVPMA IPYN XONAWHI AL
CVPMA TPYN XONAWHI Al
CVPMA TPYN XONAWHI Al
CVPMA TPYN XONAWHI AL
CVPMA TPYN XONAWHI AL
CVPMA TPYN XONAWHI AL
CVPMA TPYN XONAWHI Al
CVPMA TPYN XONAWHI Al
CVPMA TPYMN XONAWHI AL
CVPMA TPYN XONAWHI AL
CVPMA TPYN XONAWHI AL
CVPMA TPYN XONAWHI AL
CVPMA TPYN XONAWHI Al
CVPMA TPYN XONAWHI Al
CVPMA IPYN XONAWHI AL
CVPMA TPYN XONAWHI ALl

=
=
~

N
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CUPMA TPYI XOJIQUHT ALl O6wwo

e
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Bua Ha coenkaTa
Backup ycnyru
MAN cBbp3aHocT
MHTepHeT
MHTepHeT
MHTepHeT
MHTepHeT
MHTepHeT
KoHcymaTueum
KoHcymaTueum
KoHcymaTueum
KoHcymaTueum
Haem Ha xapayep v nuueH3sun
Haem Ha xapayep v nuueHsun
Haewm Ha wkad
Haewm Ha wkad
Haewm Ha wkad
Haewm Ha wkad
Ob6nayHn ycnyrn
TexHunyecka nogapwxka

CodTyepHu ycnyrm

KoHcynTaHTcku ycnyrm
Mpuxoam oT npoaax6a Ha NULEH3N

ALOMUHUCTPATVBHM,CYETOBOAHM YCIyru
ALOMUHUCTPATVBHM,CYETOBOAHW YCIyru
ALOMUHUCTPATVBHM,CYETOBOAHW YCIyru
ALOMUHUCTPATVBHM,CYETOBOAHW YCIyru
ALOMUHUCTPATVBHM,CYETOBOAHW YCIyru
ALOMUHUCTPATVBHM,CYETOBOAHW YCIyru
ALOMUHUCTPATVBHM,CYETOBOAHW YCIyru
KoHcymaTusmn
KoHcymaTusmn
Haemu
Haemu
Haemu
Haemu
Haemu
Haemu
Haemu
TexHu4vecka nogapbxka
TexHu4vecka nogapbxka
TexHu4vecka nogapbxka
TexHu4yecka nogapbxka
TexHu4yecka nogapbxka
TexHuyecka noaapbxka
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CUPMA CONMIOWBHC A 1 [pyrv npuxoam ot geriHocTTa 45
CUPMA COJTIOWBHC A 3 KoHcynTaHTcku ycnyru 4
CUPMA CONKOWBHC AL 2 KoHcymaTueu 1
CUPMA COJTIOWBHC AL 2 Haemu 1
CUPMA COJTIOWBLHC AL 2 Haemu 3
CUPMA CONMIOWBHC A 1 Mpuxoam ot npogaxbta Ha CTOKK 101
CUPMA CONMIOWBHC AQ 2 Mpuxoan ot npogaxbta Ha CTOKK 5
CUPMA CONMIOWBHC AQ 2 Mpuxoan ot npogaxbta Ha CTOKK 16
CUPMA CONMOWBHC AQ 2 Mpuxoan ot npogaxbta Ha CTOKK 6
CUPMA CONMIOWBHC AQ 1 Mpuxoan ot npogaxbta Ha CTOKK 6
CUPMA CONMIOWBHC AQ 3 Mpuxoan ot npogaxbta Ha CTOKK 26
CUPMA CONKOWBHC AL 1 CodTyepHu ycnyrm 6
CUPMA CONKOWBHC AL 2 CodTyepHu ycnyrm 27
CUPMA CONKOWBHC AL 1 CodTyepHu ycnyrm 60
CUPMA CONKOWBHC AL 1 CodTyepHu ycnyrm 500
CUPMA CONKOWBHC AL 2 CodTyepHu ycnyrm 40
CUPMA CONKLWBHC Al O6wo 848

Cupwma INpyn Xonguur ALl
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MOACHEHMA KbM MEXXANHEH KOHCONNMOMPAH ®UHAHCOB OTHET
SA TNEPUWOMA, MPUKMNIOYBALL HA 31.03.2017 T

3aemu 1 genosuTu

31.03.2017
KomnaHus Bun CBBbp3aHoOCT XWUn.nBe.
OnToTexTt ALl 0enosnTun 1 301
Cupwma ContowbHe AL 0enoanTun 3 155
Cupma EHTepnipaina Cuctemc AL 0enosnTn 3 37
EnrBio Cuctemc Cocousa ALl 0enoanTun 3 72
Hatukym Al 0enosnTtun 2 14
ExrBio Cuctemc Codpmsa ALl 3aem 3 316
Cupwma Mpyn Xongunr A 3aem 1 2635
Cupwma Mpyn Xonguxr A 3aem 2 114
Cupwma rpyn UHk 3aem 2 174
31.03.2016
KomnaHus Bun CBBbp3aHOCT XWUN.NB.
OnToTexTt ALl [enosnTun 1 301
Cupma ContowbHe Al 0enosnTu 1 153
OnToText Al 0eno3nTun 1 51
Cwupma EHTepnipans Cuctemc A 0enosnTn 1 37
EHr Bto Cuctemc Codomst ALl [eno3nTu 1 72
Hatukym AL [enosnTun 2 14
Enr Bio Cuctemc Codpusi All 3aem 3 120
Cupwma Mpyn Xonguxr A 3aem 1 1205
Cupwma Mpyn Xongunr A 3aem 2 58
Cupwma Mpyn Xonguxr A 3aem 1 1803
Enr Bio Cuctemc Codomst Al 3aem 3 294
Cupwma Npyn Xonpguur Al 52

WWW.Sirma.com



MOACHEHMA KbM MEXXANHEH KOHCONNMOMPAH ®UHAHCOB OTHET
SA TNEPUWOMA, MPUKMNIOYBALL HA 31.03.2017 T

15/ Bb3HAIMPAXXOEHNA HA UIIEHOBETE HA CbBETA HA

OVPEKTOPUTE

YneH Ha CbBeTa Ha AUpeKTopUTe ®dupma Cyma kbm 31.03.2017 (nB.)
AtaHac KoctaguHoB Kupsikos EHIMBKO CUCTEMC CO®UNA A 150
OHTOTEKCT AL 32363,41
CWPMA EHTEPMPAW3 CUCTEMC Al 24,99
CUPMA TPYM XONOWHI A 4500
CNPMA CONKOWBHC AL 1500
leopru NbpBaHoB MapuHoB EHIMBKO CUCTEMC COPUNA AL 27154,08
CNPMA BU3HEC KOHCYNTUHI AL 1500
CUPMA T'PYIM XONOuHr A 4500
WopaaH CtosiHoB Hepes CUPMA TPYIN XONAnHr AQ 19109,88
CNPMA MEOVIKBN CUCTEMC 300
MeTbp Bopucos CtaTteB CUPMA TPYIN XONAnHr AQ 4500
Cawa KoHcTtaHTMHOBa Be3yxaHoBa CUPMA TPYIN XON4uHr AQ 4500
LiBetaH BopucoB AnekcueB OATUKYM A 60
EHIMBKO CUCTEMC CODUA AL 150
OHTOTEKCT ALY 1500
CUPMA EHTEPIMPAW3 CUCTEMC ALl 24,99
CNPMA BU3HEC KOHCYNTUHI AL 3000
CUPMA TPYM XONOuHr A 34500
CNPMA CONKOWBHC AL 32800,08
LiBetomup AHrenoB [lockoB CUPMA BN3HEC KOHCYNTUHI AL 33996,67
CUPMA TPYIM XONOnHr A 4500
Yasaap Benusapos Jumutpos OATUKYM A 60
CUPMA TPYM XONOuHr A 16384,44
CUPMA MEOVKBN CUCTEMC 300
CNPMA CONKOLWBLHC AL 24000
O6wo 251378,54

16/C'I:>I5I/ITI/IFI CIE[Q KPAA HA OTHETHUNA NMEPNOA

Mpe3 anpun ,,Cupma Npyn Xonamur‘ AL npugobu cnegHUTe HeABMXKUMU UMOTU - AEBET 0hMC NOMELLEHNS,

HaxoadaLwm ce B odmc crpaga Ha byn. ,Llapurpaacko woce” 135, Ha ueHa ot 781 268 eBpo. 3a LenTta e u3nonssaH
WHBECTULMOHEH KpeauT oT YHuKpeauTt bynbaHrk B pa3amep 710000 eBpo v gonwnHutenHu 200000 eBpo 3a peMOHT

Ha odnc nomeLleHusaTa.

Mpes anpun ,Cupma Mpyn XonauHr® ALl yuactsa B yBenuyeHMeTo Ha kanuTana Ha ,OHToTekcT Al, kaTo 3akynu 843
030 6p. OOMKHOBEHHM aKLMK C HOMWHANHA CTOMHOCT 1 NIB. NO eMUCUOHHA CToMHOCT 1,16 nB.

Npag Codums

Cupwma INpyn Xonguur ALl

WWW.Sirma.com

M3mbnHuTeneH anpekTop: —

LiBeTaH Anekcres

53



