MNPUNOXEHME Ne 2 — OCHOBHW MOJNOXEHNA OT CHETOBOAHATA MNONNTUKA HA CUPMA TPY N XONAWHC AL

2.1. ba3a 3a usroTesiHe Ha MHAMBUAYaNHUSA UHAHCOB OTYET

WHovBuayanius cuHaHcoB oT4yeT Ha [pyXecTBOTO € M3roTBEeH B CbOTBETCTBME C BCWUYKM MexayHapogHu craHgapTu 3a
¢uHaHcoBo otuutaHe (MC®PO), KOUTO Ce CbCTOAT OT: CTaHA4ApPTM 3a (PMHAHCOBO OTYMTaHE WM OT ThilKyBaHMsA Ha KomuteTa 3a
passicHeHuss Ha MC®O (KPMC®O), opobpeHn oT CbBeta no MexayHapoaHu cyeToBogHu craHgaptu (CMCC), u
MexayHapooHWTe CUYETOBOAHM CTaHAapTWM W TbrKyBaHusiTa Ha [locTosiHHMSA komuTeT 3a passicHsisaHe ([KP), ogoGpexu ot
KomuteTta no MexagyHapogHu cuetoBogHu ctanHgaptn (KMCC), kouto edektnBHo ca B cuna ot 1 sHyapu 2017 r., n kouTo ca
npuetn ot Komucusita Ha EBponerickusi cbiod. MCPO, npuetn ot EC, e obLionpueToTo HanMeHoBaHWE Ha pamkaTa ¢ obLio
npegHasHaveHue-cyeToBoaHa 6a3a, ekBMBanNEHTHa Ha pamkata, BbBedeHa C AeduHuumaTa cbrmacHo § 1, 1. 8 ot
HonbnHutenHute pasnopenbu Ha 3akoHa 3a CH4ETOBOACTBOTO MO HaUMEHOBaHMETO ,MexayHapoaHU CYETOBOAHM cTaHaapTu’
(MCC).

3a TekyLiaTa prHaHCcOBa rogvMHa e npuerna BCUYKU HOBU UMM peBusMpaHn cTaHaapTy 1 ThiKyBaHWs, naaageHn ot CbeeTa no
MexayHapoaHu cuetoBogHu ctaHgapt (CMCC) n pecn. ot KomuteTa 3a passicHeHust Ha MC®O, kouto ca bunm ymectHu 3a
HenHaTa gevHocT. OT Bb3npueMaHeTo Ha Te3un CTaH4apTy W/unn ThiKyBaHUsI, MPaKTUYECKN NPUoxXummn B EBponeinckuns culos 3a
rOAULLIHM (PMHaHCOBM nepuoaw, 3anouBaluy Ham-paHo Ha 1 sHyapu 2017 r.pecn.- n 3a npegnpuatua B P Bbnrapus, He ca
HacTBbMUMM NPOMEHN B CHETOBOAHATA MOMNWUTMKA, OCBEH HAKOW HOBW U pPa3LLMPSIBaHETO Ha BeYe YCTaHOBEHW OMoBecTsBaHus, 6e3
TOBa Aa AoBeae 40 APYrv NPOMEHM - B Knacudmkaumsita unm oleHkaTa Ha oTAenHW oT4eTHU obekTy 1 onepaumn. Hosute n/unmn
NpOMeHeHWTe CTaHA4apPTW M ThIKYBaHWS BKIIOYBAT:

* MCC 12 (npomeHeH) daHbyu ebpxy doxoda (8 cuna 3a 200uluHU nepuodu, 3anoysauju Ha unu cned 01.01.2017 e. — npuem
om EK) — npusHasaHemo Ha omcpoYyeHu OaHbyHU aKmueu 3a HepeanusupaHu 3az2ybu. Ta3u npomsiHa MosicHsea
omcpoyeHume OaHbyu pu Cryyaume, Ko2amo akmue ce OueHsiea Mo cripasednuea cmolHOCM U OUeHKama o
cnpasednusa cmolHocm e ro-Hucka om OaHb4YHama 6a3a. YMoYyHeHUemo 6KIo4ea: a) 8PEeMEHHU Pas/fiuku 8b3HUKeam
He3zasucumo Oanu 6anaHcosama cmolHOocm Ha akmuea e Mo-HUCKa om OaHb4YHama My OCHosa;, 6) cbomeemHoOmo
npednpusimue 6u mpsibgano 0a npeueHU npu onpedensHemo Ha ceoume 6bvlewu 0aHbYHU redYanbu danu 6u moano da
npucnada ro-eonsima cyma om b6anaHcosama cmolUHOCM Ha akmuea Unu He; 8) ako crioped 0aHbYHOMO 3aKOHOOamecmeo
UMa Oe2paHUYeHUsI 3a U3ron3eaHemo Ha OaHbYHU feyanbu, cpelyy Koumo Moxe 0a ce 8b3cmaHossisam ornpedeneHu
omcpoyeHU OaHbYyHU akmueu, mo rnpeenedbm U OUEeHKama Ha 8b3CMaHO8sI8aHEMO Ha OmcpoYyeHUme OaHbYHU akmusu
mpsibea 0a 6b0e HanpaseHa 8 KOMOUHaUUsi ¢ ocmaHanume omcpoYeHU 0aHbYHU aKmueu om Cblyusi 8Ud; U 2) HamaneHussma
3a OaHbYHU Uenu, 8 pe3ynmam om o0bpamHOMO MpPOSIBNIEHUE Ha OMCPOYEHU OaHbYHU akmueu, ce U3KK4eam om
npoeHozama Ha 6bdewume OaHbYHU reyanbu, U3Mon38aHU 3a OUEHKa Ha 8b3CmaHosUMOCMMa Ha Mme3u aKmueu.
Pbkosodcmeomo e Hanpasuno fpoyyeaHe U e onpedenusno, 4e Ha mo3u eman He ce Hanaza Uu320mesHemo Ha
O0MbAHUMENHU pa3wupeHU 0rMo8ecmsi8aHusi U/unu MpeusyuciieHuss Ha omcpoYyeHume My OaHbYHU aKmueu, C8bp3aHu C
20penocoyeHuUme cryqau.

* MCC 7 (npomeHeH) Omuyem 3a napu4yHume romouyu — OMHOCHO UHUUYuamuea 3a 0rosecmsigaHusi (8 cuna 3a 200UWHU
nepuodu om 01.01.2017 2. — npuem om EK). Tasu npomsiHa e 8axHO passiCHEHUe Ha camusi cmaHO0apm C Hacoka KbM
uHbopmayusima, npedocmassiHa Ha nompebumenume Ha (buHaHcosume omyemu, Koumo Oa Mozam 0a nodobpsm
pasbupaHemo cu 3a nukeudHocmma u ¢huHaHcosume ornepauuu Ha [pyxecmsomo. [MpomsHama usuckea GOMbIHUMEHO
orogecmsigaHe U rnosicHeHus1 da 6b0am HarnpaseHU OMHOCHO NPOMeHUmMe 8 nacusume Ha [lpyxecmeomo b8 epb3ka C. (a)
npoMeHuU om ¢buHaHcupawama OellHocm 8 pesynmam Ha onepayuu, godewju 00 MPoOMeHU 8 napuyHume nomouu; unu (6)
MPOMeHU 8 pesysimam Ha HernapuyHU mpaH3akuyuu kamo npudobusaHusi u oceoboxdasaHusi, HaqyucrsieaHUs Ha UXeu,
eghekmu om Kypcosu pasfiuku, rpoMeHU 8 cripasednusume cmolHocmu u Opyau rnodobHu. lNpomeHU 6be ¢huHaHcosu
akmueu 6u crnedgano Oa ce 6Kk/Yam 68 mosa orosecmsisaHe, ako Mpoudmuyalyu om moea Mapu4yHU romoyu ca
npedcmaseHu KbM (huHaHcupawama 0eliHocm (Harpumep, rpu ornpedesieHuU xedx onepayuu).

* [TodobpeHusi 8 MCPO Lukbn 2014-2016 (m. dekemspu 2016 2.) — nodobpeHusi 8 MCPO 12 (8 cuna 3a 200ulWHU nepuodu
om 01.01.2017 2. — He e npuem om EK), MC®O 1 u MCC 28 (8 cuna 3a 2oduwHu nepuodu om 01.01.2018 2. — He ca npuemu
om EK). Te3u rnodobpeHusi Hacsm 4Yacmu4HU MPoMeHU U pedakyuu 8 CbomeemHume cmaHdapmu, OCHOBHO ¢ uyes Oa
npemaxHam cblyecmeysauja Herocrnedo8amesiHoCm umu HesICHOMU 8 MPUSIOXeHUemo Ha npasunama U usuckeaHusima Ha
omdenHume cmaHOapmu, Kakmo u 0a ce eHece rornpeyusHa mepmuHosoausi Ha noHsimusi. OCHOBHO MPOMeHUme ca
HacoyeHu KbM crieOHUme obekmu unu onepayuu: a) obxeambm u usuckeaHuUsima KbM orogecmsgeaHusima no MC®O 12 ca
eanudHu u 3a Opyxxecmea, knacuguyupaHu rno peda Ha MC®O kamo dbpxaHu 3a npodaxba, 3a pasnpedesieHue uu Kamo
npeycmaHogeeHu OeliIHOCMu, C U3K/TrYeHUe Ha obobweHama guHaHcosa uHgopmayusi; 6) OmMeHsIHe Ha HAKOU U3KITIOYeHUSs
3a npunazaHe Ha MC®O 1 no omHoweHue Ha MC®O7, MCC19 u MC®O10; u 8) usbopbm Ha ¢hoHOOBe 3a pUCKO8 Karumar
unu Opyau nodobHU rpednpusimusi OMHOCHO OUEeHKama Ha mexHuUme y4acmusi 8 acoyuupaHu unu cbemecmHu Opyxecmea
no cnpasednuea cmouHocm 8 nedanbama unu 3azybama cnedsa 0a 6b0e npaseH Ha HUBO UHOUBUOyarlHa UHeeCmMuUus 8
acoyuupaHo uu Cb8MeCcmHO Opy»Kecmeo, rpu MbpeoHavYaaHomo U npusHasaHe (MCC 28).

* MCC 28 (npomeHeH) — MHeecmuyuu 8 acoyuupaHu U Cb8MECMHU npednpusimusi — OMHOCHO OBbJI20CPOYHU ydacmusi 8
acoyuupaHu U cbe8MecmHu rnpednpusmusi (8 cuna 3a 2o0uwHu nepuodu om 01.01.2019 2. — He e npuem om EK). Tasu
rnpomsiHa ymoyHsiea, 4Ye npednpusmuemo credsa Oa npunaza MC®O 9, eknoyumesiHo usuckeaHusima 3a obe3ueHka,
OMHOCHO yyacmusima 8 acouyuupaHu Unu Cb8MECMHU rpednpusimus, Koumo ¢opmupam HemHama UH8ecmuyusi ¢ mesu
Opyxxecmea, U 3a KOUMO He ce npusiaza omyumaHemo no memoda Ha cobcmeeHusi kanumarn. [IpomsiHa 8 HamepeHusima unu



nnaHoseme Ha p'bKOGO@CITIGOan He ce cyumam 3a 0oKa3amesicmeo 3a npomMsiHa.

* MC®O 10 (npomeHeH) — KoHconudupaHu chuHaHcosu omyemu u MCC28 (npomeHeH) — MHeecmuyuu 8 acoyuupaHu u
cbBMeCcmHuU npednpusmusi — OMHOCHO rpodaxbu unu anopm Ha akmusu Mex0y UH8eCmUmop U He2o8U acoyuupaHu umu
cbeMecmHu npednpusmus (c omnoxeHa egpekmusHa Oama Ha efniusaHe 8 cuna, rnodnexaw,a Ha onpedensiHe om CMCC).
Te3u MpoMeHuU ca HaCoYeHU KbM pelwiasaHemo Ha cyemoso0HOMo mpemupaHe Ha rpodaxbume unu anopmume Ha akmusu
Mex0y uHeecmumop U Hea208U acouyuupaHu unu cbemMecmHu rnpednpusmusi. Te rnomebpxdasam, 4Ye C4emogoOHOMO
mpemupa+e 3asucu Oanu  npodasaHume akmueu Unu aropmupaHume HeMOHemapHU akmueu, KOHcmumyupam o
cbwecmso ,6usHec” unu He no cmucbria Ha MC®O3. Ako me3u akmuseu Kamo CbBKYrnHOCM He 0oma08apsm Ha
onpedeneHuemo 3a ,busHec” uHeecmumopbm rpusHasa rneyanba unu 3azyba 0o rpoueHma, cbomeemcmeauy Ha 0ena Ha
Opyaume Hecebp3aHU UHBECMUMOPU 8 acoyuupaHomo umnu cbeMecmHomo npednpusimue. B cnyyaume koeamo ce
npodasam akmueu unu ce aropmupam HEeMOHemapHU akmueu, Koumo Kamo CbeKyrnHocm ca ,b6u3Hec”, uHeecmumopbm
npusHasa u3usno nevanbama unu 3azybama om mpaH3akyusima. Te3u npoMeHu we ce npunazam nepcrnekmueHo. CMMC
omnoxu HadanHama 0ama Ha MpuoXXeHuUe Ha me3u NPOMEHU 3a HeornpedesneHo speme

KbM paTtata Ha nybrnukyBaHe Ha TO3WM (PMHAHCOB OTYET Ca M3AALEHW, HO He ca BCe Ole B Cura 3a FOAWLIHW nepuoaw,
3anoyBawm Ha 1 aHyapm 2017 r., HAKONKO HOBW CTaHAapTa W passiCHEHWs, KaKTO U NPOMEHEHN CTaHAapTU U Pa3siCHEHWS!, KOUTO
He ca Gunu npuetun 3a no-paHHo npunoxeHune ot ApyxectBoto. OT TAX PbKOBOACTBOTO Ha [IpyeCTBOTO € MpeLeHuno, Ye
crnepgHuTe 6uxa wvmanu noteHumaneH edpekt B Obaelle 3a NpoMeHM B cyeToBOAHATa MOMUTMKA W Knacudukaumsita u
CTOWMHOCTUTE Ha OTYETHM 06EKTV BbB (hMHAHCOBWTE OTYETM Ha 3a CriedBally Nepuoau, a UMeHHo:

* MC®O 9 ®uHaHCcOoBM MHCTPYyMEHTW (B cuna 3a roguwHn nepuogm ot 01.01.2018 r. — npuet ot EK). To3n craHgapT e HoB
CTaHgapT 3a (MHaHcoBWUTE WHCTPyMeHTW. KpaHoTo My npegHa3HaveHve e ga 3amectu m3usno MCC 39. lNpoektbT Ha
nogmsiHata ¢ HOBWS CTaHZapT e npemuHan npe3 Tpu dasu: dasa 1 Knacudmkauus n oueHsiBaHe Ha hMHAHCOBUTE akTUBU U
nacvey; ¢asa 2 CYEeTOBOAHO OTYMTaHE Ha XemkupaHeTo; U ¢asza 3 Mertogonorus Ha onpefensiHe Ha obesleHkaTa.
MoHacTosiwem MCPO 9 e nspaBaH Ha YeTUpy MbTU, Npe3 M.Hoemepu 2009 r., npe3 m.oktomepu 2010 r., npe3 Mm.HoemBpy 2013 1.
1 OKoH4aTtenHo npe3 m.ionm 2014 r. dasa 1 Knacudukaums u oueHsiBaHe Ha (HMHAHCOBWUTE aKTMBWM W NacuBuM — C MbpBUTE
usgaHna Tonm noameHst Tean yvactm Ha MCC 39, kouTo ce OTHacAT 3a krnacuduvkauusTa U oueHkata Ha (uHaHcoBUTE
MHCTPYMeHTW. Tol ycTaHOBSIBA HOBM MPUHLMNKW, NpaBunia v KpUTepumn 3a knacudmkaums, oueHka u oTnmcBaHe Ha hMHaHCoBUTE
aKTMBW 1 nacuem, BkN. xubpugHute gorosopn. MCPO 9 BbBexAa M3MCKBaHe knacudgukaumsta Ha hmHaHCoBWTe akTuBM Aa 6baa
npaBeHa Ha 6asa OusHec mofena Ha NPEANPUATUETO 3a TAXHOTO YMpaBrieHWe U Ha XapaKTepUCTUKUTE Ha [JOroBOpeHUTe
napu4yHW MoTouM Ha CbOTBETHUTE akTmeu. Onpefdens camMoO [Be OCHOBHW KaTeropum OLEeHKM — MO amopTuavpaHa u no
cnpaBeanvBa CTOMHOCT. HoBuTe npasuna Lwe AoBeaaTt A0 MPOMEHM OCHOBHO B OTYMTaAHETO Ha (PMHAHCOBW aKTUBM KaTo AbIIrOBM
MHCTPYMEHTN 1 Ha (PUHAHCOBW MacuBK MPUETU 3a OTYMTaHe MO CrpaBefnvBa CTOMHOCT Npe3 TekylwmTe neyandu u 3arybu (3a
KpeamTHUst puck). OcobeHOCT npu Knacudukaumsita u Ha oLeHBbYHUS MoAen 3a (OMHAHCOBWTE aKTWBW NO CrpaBeAsiBa CTONHOCT
e pobaBeHaTa kaTeropusi — C OueHka MO crnpaBednvBa CTOWHOCT Mpe3 Apyrusi BceobxBaTeH A0XoA (3@ HSKOM ABbAroBU M
KanuTanoBu MHCTPyMeHTW). ®asa 2 CYeTOBOAHO OTYMTaHE Ha Xe[XupaHeTo — 3a LenTta e npueta Hoea rmasa ke MC®O 9, ¢
KOATO Ce BbBEXAa HOB MOAENn 3a CYETOBOAHO OTYMTaHE Ha XeMKMpaHeTo, KOMTO MOo3BOMsiBa MOCMeAoBaTeNIHO U LSNOCTHO
oTpassiBaHe Ha BCUYKM DUHAHCOBU 1 HE(MHAHCOBU PUCKOBM EKCNo3nLMK, 06eKT Ha onepaummn No xemxupaHe, 1 oT apyra — no-
[obpo npefcTaBsHe Ha AeVHOCTUTE MO yNpaBreHue Ha pucka BbB (PMHAHCOBUTE OTYETW, OCOOEHO Ha Bpb3kaTa UM C
XexvipawumTe caenkv n Ha obxsaTa v Buaa AOKyMeHTauwmsi, KosiTo Aa ce usnonaea. Cbluo Taka ca nogobpeHn usnckBaHusiTa
KbM CTPYKTYypaTa, CbAbpPXaHNETO 1 Noaxoda Ha NpeAcTaBsiHe Ha OMOBECTABaHUATA MO XeMkupaHeTo. [lonbnHUTeNHo, BbBeaeHa
e onuusiTa OTYMTaHeTO Ha MPOMEHWTe B CripaBeAnMBaTa CTOWHOCT Ha COOCTBEHWUTE AbIrOBe, OLEHsBaHW NO cnpaBeanvsa
CTOMHOCT npe3 nevyanbata wnu 3arybata, HO B 4acTTa, Abfkalla ce Ha MPOMEHM B Ka4ecTBOTO Ha cobcTBeHaTa
KpeamTocnocobHOCT Ha [pyXecTBOTO, Aa ce NpeAcTaBs B Apyrvst BceobxsBaTeH 4oxo4 BMeCTO B nevanbara wnu 3arybarta. ®asa
3 MeTtogonorua Ha onpegensHe Ha obe3ueHkaTa — MpomsiHaTa npeanara NPUNOXeHWe Ha mopena Ha ,0vakeaHa 3aryba’.
CbrrnacHo To3n Mogen BCUYKWM O4YakBaHW 3arybu Ha eanH aMmopTuavpyem (hMHaHCOB MHCTPYMEHT (aKTUB) ce npu3HaBaT Ha Tpu
erTanu, B 3aBUCMMOCT OT NpOoMsiHaTa Ha KPEAUTHOTO My KayecTBO, @ He CaMO MPU U3KPUCTanu3MpaHeTo Ha CbbuTue, KakTo e B
cerawHus mogen no MCC 39. Tpute etana ca: nNpy MbpBOHAYanHOTO NpU3HaBaHe Ha (MHAHCOBUSA akTVMB — obe3leHka 3a 12-
MeCceyeH Nepuos Unu 3a Lienus XUBOT Ha akTWBa; M CbOTBETHO — MPU HacTbMNBaHETO Ha dakTnyecka obesueHka. Te onpeaensaT u
Kak Aa ce namepsar 3arybute ot obesLieHka 1 pecn. npunaraHeTo Ha edekTVBHMA nuxseH npoueHT. Obe3ueHkaTa Ha AbMroBu
WHCTPYMEHTK, OLEHsIBaHW MO CnpaBeannBa CTOMHOCT Npe3 Apyris BceoOxBaTeH OOXOA, Ce Oonpepens U uaMepsa KaTto ce
npunara cblyata MeEToA0NorMs KakTto Npu oMHaHCOBMTE aKTVBU NO aMOPTU3MPaHa CTOMHOCT.

* MC®O 9 (npomeHeH) — PUHAHCOBW MHCTPYMEHTW — OTHOCHO Cily4an Ha HeraTMBHWU KOMMeHcauuy npy NpeacpoYHO noracsiBaHe
1 mMogudukaumm Ha drHaHcoBM nacuen (B cvuna 3a roguwHu nepuvogm ot 01.01.2019 r. — He e npuet oT EK). Taau npomsiHa
MoKpuBa [Ba BBMNPOCA: @) U3MeHs HacToswmTe nancksaHusta Ha MC®O 9, kaTo nossonsiea knacuduumpaHeTo Ha onpeaeneHn
hMHAHCOBYW aKTUBM MO amopTM3MpaHa CTOWHOCT U NpeMnHaBaHeTo um Ha Tecta CIIT1, He3aBMCUMO OT HanNMUMETO Ha YCroBUSA
3a NpPeACcpPoOYHO MoracsiBaHe C HeraTWBHa KOMMeHcauusi. HeraTwBHa KoMMneHcauusi e Hanuue, KoraTo ycrnosusita no [oroBopa
Mo3BOMNsABAT Ha ANTbXHUKA Aa NnaTty NPeAcpOYHO MHCTPYMEHTA Npeaun HeroBus nagex, v NpeacpoyHoO nnareHata cyma mMoxe fa
€ pa3nuyHa OT OCTaHanuTe HennaTeHu [MaBHWLA@ W NUXBW, HO Ta3W HeraTMBHa KoMMneHcauus TpsbBa Oa e pasymHa u
peneBaHTHa 3a PaHHOTO MpekpaTsiBaHe Ha Aorosopa.llpeasapuTenHoTo NnalaHe camo no cebe cu He e AocTaTbYeH MHAMKATOP
3a npeueHKa, Te.e BaXHO e Aa ce MpeLeHn CNpsMO TeKyLo npeobnafjaBallms MUXBEH MPOLIEHT, U CMPSAMO Hero cymarta Ha
npeannaliaHeTo Moxe Ja e M B Mon3a Ha CTpaHa, uMHuumupana ro. BaxHo e u3uMcnsBaHeTo Ha KoMMneHcauusTa Aa e
nocrneaoBaTenHO KaTo NOAXO4 WM MPU CaHKuMA 3a Mo-paHHO MnaljaHe, W npu rnonsa oT Mo-paHHO nnawaHe. Cblo Taka
CBHOTBETHUAT akTVB criedBa Ja e B KateropusaTta ,[AbpXaH 3a cbbupaHe Ha napuyHUTe noToun” cbrnacHo busHec mopena Ha



npeanpustveTo; 6) noTBbpXKOaBa, 4Ye KoraTo [AadeH (OUMHAHCOB MNacuB, OTYATAH MO aMopTU3MpaHa CTOWHOCT, e
MoaudmumpaH,6e3 fa ce otnucea, To edekTbT OT Tasu Moaudvkaumst TpsibBa ga ce npusHae B nevanbata wnu 3arybata.
EcbektbT ce uamepBa KaTo pasnuka Mexay OpWUrvHanHUTE [OTOBOPEHW MapuyHM MOTOUM W Te3u, cnef MoaudukauusaTa,
[OMCKOHTMPaHW MO OpUrMHasHWs epekTUBEH NNXBEH NPOLIEHT.

* MC®O 7 (npomeHeH) PuHaHCOBU WHCTPyMeHTU: OnoBecTsiBaHWA — OTHOCHO ODMEeKYeHWETO 3a NPen3yMCrieHMeTO Ha
CpaBHUTENHN NEPUOAN N CBBP3aHWUTE C TSAX OMOBECTSBaHMSA npu npunaraHeto Ha MCPO 9 (B cuna 3a roguwHn nepuoam ot
01.01.2018 r. — npuet ot EK). Tasu npomsHa e cBbp3aHa C BbBexaaHe Ha obrekYeHWe OTHOCHO HeobxoaumocTTa oT
npeun3yncrneHe Ha cpaBHUTENHUTE (DUHAHCOBU OTYETU N Bb3MOXHOCTTa 3a NpefocTaBsHe Ha MOAUMULMPaHN OMOBECTSBaHWS
npu npemuHasaHeto ot MCC 39 kbM MC®O 9 kbM gaTaTa Ha npunaraHe Ha ctaHgapTa oT [pyXecTBOTo M ganu To u3bupa
onumsiTa Aa NPens4ncnv NPeAxXoaHN nepruoau.

* MC®O 15 [NMpuxoau no 4oroBopu € KNMeHTu (B cuna 3a roavwHu nepuogm ot 01.01.2018 r. — npuet ot EK). Tosu ctaHgapT e
M3USANO HOB CTaHAapT. Ton BbBeXAa UANOCTEH KOMMMEKC OT MPUHLMMW, NpaBuna 1 noaxoay 3a NpusHaBaHETO, OTYMTAHETO U
OrMOBECTSIBAHETO HAa MHC(OPMaLMs OTHOCHO BUAa, cymaTa, Nnepuopa U HECUNypHOCTUTE BbB Bpb3ka C MPUXOAUTE WU MapuyHuTE
noToLy, MPOM3XoXAalM OT [OroBOpU C KoHTpareHTW. CTaHgapThT Lie 3amMeHu AercTBalmTe A0 TO3M MOMEHT CTaH4apTw,
CBbp3aHu C Npu3HaBaHeTo Ha npuxoan, ocHoBHO MCC 18 n MCC 11 n cBbp3aHuTe C TAX ThiKyBaHus. Bogewmat npuHumn Ha
HOBWS CTaHAAPT € B Cb34aBaHETO Ha MoAen OT CTbIKW, Ype3 KOMTO OnpeaensiHeTo Ha NapameTpuTe U BPEeMETO Ha npvxoa ca
CbM3MEPUMM CIPSIMO 3a4bIMKEHNETO Ha BCSIKa OT CTpaHWTe Mo caernkarta nomexay um. Kniovosute KOMMOHEHTY ca: a) JOroBopu
C KIMMEHTU C TProBCKa CbLUHOCT U OLeHKa Ha BepOSTHOCTTa 3a CbOMpaHe Ha JOroBOpEHNUTE CyMu OT CTpaHa Ha NpeanpusaTeTo
CbIMAaCHO ycroBusTa Ha AafeHust AoroBop; 6) naeHTudmumMpaHe Ha OTAeNnHUTe 3aAbiDKEHUs 3a U3MbIIHEHWE MO AOroBopa 3a
CTOKW UMK YCyrn — OTTPaHNYaeMOoCT OT OCTaHanuTe noeTu aHrax1uMEHTH Mo JOroBOPa, OT KOUTO KIMEHTLT 61 Yepnun narogy; B)
onpeaensHe Ha LeHa Ha caenkaTta — cymaTa, KosiTo NpeanpuaTUeTo ovakea, Ye 1uma npaBo Aa noryyn cpellly NPexXBbpsHETO Ha
CbOTBETHATa CTOKa MMM ycnyra KbM KMeHTa — OCODEHO BHWMaHue ce OTAENs Ha MPOMEHNVBUS KOMMOHEHT B LieHaTa,
hMHAHCOBWSI KOMMOHEHT, KaKTO M Ha KOMMOHEHTa, Nony4aBaH B HaTypa; I) pasnpeaerneHve Ha LieHaTa Ha onepauusta mexay
oTAenHWTe 3adbiMKEHUs 3a U3MblIHEHWe Mo AoroBopa — obuyanHo Ha Gasa camocTosiTenHata (MHAMBMAyanHaTa) npofaxHa
LileHa Ha BCEKM KOMMOHEHT; U A) MOMEHTBLT WM NepuoabT Ha MpU3HaBaHe Ha mpuxoda — MPW YCMEeLHOTO WU3MbIIHEHWE Ha
3aabIiDKeHne No JOoroBopa Ypes TpaHcepupaHe Ha KOHTpona BbpXy obellaHata ctoka unu ycnyra, 6uno 1o B AafeH MOMEHT
Unu 3a onpegeneH nepuog BbB BpeMeTo. HanpaBeHy ca nosicHeHus (a)3a naeHTudmumpaHe Ha 3agbimkeHns 3a U3nbiHeHne Ha
6a3aTa Ha KOHKpeTHM obeLLaHns 3a AocTaBkaTa Ha CTOKU unu ycnyri,(6)3a ngeHtuduumpare ganm ApyXecTso € NpuHumMnan unm
areHT Npv NPefoCTaBAHETO Ha CTOKW UMK YCNyry, 1 (B)Npu TpaHcdepa Ha nuueH3un. BeBexgaHeTo Ha To3n cTaHaapT Moxe Aa
fosefde [0 MO-CbLUECTBEHW MPOMEHW: @) NMpW KOMMMEKCHW [0roBopu, ¢ 06Bbp3aHM npopaxbu Ha CTOKM M ycryrn — e e
HeobXoAMMO SICHO pasrpaHuMyYaBaHe Mexay CTOKUTE U yCnyrTe Ha BCeku KOMMOHEHT 1 yCroBue no Aorosopa; 6) BepoATHOCT 3a
npoMsiHa Ha MOMeHTa Ha Npu3HaBaHe Ha npofdaxbara; B) yBenMyaBaHe Ha OMOBECTSBAHUSITa; U ) BbBEXAaHe Ha AOMbIHUTENHN
npaBuna 3a Npu3HaBaHETO Ha MpWUXOAM OT OnpeaeneH TWM [OroBOPU — MULEH3WNM; KOHCUIHaLMW; edHOKpaTHO CbOvpaHu
npeaBapuTeNHN Takcu; rapaHumm u ap. nod. CTaHAapTbT [Onycka KakTo MbfIHO PETPOCMEKTMBHO MPUIIOXEHWE, Taka u
MoAMMULMPaHO PETPOCNEKTUBHO NPUINOXEHUe, OT HaYyarnoTo Ha TeKyLUMsl OTYETEeH NepuoA, C OnpeaeneHn OrnoBeCcTABaHNA 3a
npeaxoaH1Te nepyoaw.

* KPMC®O 22 — Cgenku ¢ YykaecTpaHHa BanyTa U aBaHCOBM nnallaHus (B cuna 3a roguiwHy nepuoam ot 01.01.2018 r. —He e
npueto ot EK). ToBa passicHeHVe ce OTHAcs 3a OTYMTAHETO Ha TPaH3aKUMK MMM YacTW OT TPaH3akuMm B YyXaecTpaHHa BanyTa
npy NonyvyaBaHETO Ha aBaHCOBW MallaHus, Npeau Npu3HaBaHETO Ha Camust akTUB, pPa3xod unu npuxod. B Tean cnyyam
npeanpuATUsSTa OTYMTaT MbPBO HEMOHETaPEH akTUB MO NpeannaTteHy cymu (NpeannallaHns no AOCTaBKW Ha akTUBM UMK YCIyrn)
WM HEMOHETapHO 3aAbIMKEHNe MO OTCPOYEHW NPUXOAM (MOMyYeHW aBaHCK OT KNMEHTWU MO Npoaaxowu). Mpu nonyyaBaHETO Ha
TakvMBa aBaHCOBW NnaLlaHusa B Yyxga BanyTa JataTta Ha TpaH3akumsiTa ce u3nonssa 3a onpefensHe Ha 0OMeHHUst Kypc, a ako
MMa MHOXECTBO MnallaHus — Jata Ha TpaH3akuusTa ce onpedenst 3a BCAKO OTAenHo nnawade.Cnen ToBa passiCHEHWETO
YTOYHSBA, Ye NPV MbpPBOHAYANHOTO MPU3HaBaHe Ha CbOTBETHWSI aKTUB, Pa3xod WKW NPUXOA, B pe3ynTaT Ha TpaH3akums no
aBaHCOBO MrallaHe/nonyyaBaHe Unn Ha cepusTa OT TpaH3aKkuuMn OT nnaLllaHvs/nonyyaBaHe B YyxaecTpaHHa BanyTa, AataTta Ha
TpaH3akuMaTa € [fAatata Ha MbpBOHAYanHOTO MNpuW3HaBaHe Ha HEMOHEeTapHUsi aKkTMB WM nacvB (MpWM  edHOKpaTHO
nnawjaHe/nonyyaBaHe) UM e gartata Ha BCSKO MnallaHe/monyyaBaHe. ToBa TbikyBaHue MOXe da Ce npwnara € MbrHa
peTpoCneKLMst Ny NEpPCnekTUBHO, B ABa BapuaHTa: a) OT Ha4anoTo Ha OTYETHMS Neprop, 3a KOWTO TO ce mpunara 3a MbpBu MbT;
unn 6) oT HayanoTo Ha NpeaxoAHWsA Nepuoa Npeaw nepuoaa, NPes3 KOMTO 3a MbPBW NMbBT TO Ce Npunara.

+ KPMC®O 23 (npomeHeH) HecurypHoOCcTM npu TpPeTMpaHeTO Ha AaHbLM BbpXy Aoxoda (B cuna 3a roguliHvW nepvoau ot
01.01.2019 r. — He e npueTo ot EK). ToBa pa3ssicHeHWe faBa HacokW 3a CHETOBOAHOTO OTYMTaHE Ha JdaHbLUWTe BbpXy Aoxoda no
MCC12 koraTo ca Hanuue onpefeneHn HECUrypHOCTM Mo AaHbYHOTO TpeTupaHe. To He 3acAra AaHbUM U OpYryn ObpXaBHU
B3emMaHua 1 Takcu, n3ebH MCC12, HUTO BKMIOYBA CrMeLManHn M3NCKBaHUA OTHOCHO NMUXBU W APYrM CaHKUMW acouuupaHn ¢
HecUrypHoCTM Mo AdaHblun. PassicHeHneTo nokpusa: a) Aanv NpeanpusTMeTo Aa NpeleHsiBa OTAENHO HEeCUrypHocTd no
AaHBYHOTO TpeTvpaHe; 6) AonyckaHusTa, KOUTO NpeanpuATUETO NpaBu 3a MpoBepka W OLeHKa Ha AaHBYHOTO TpeTupaHe OT
AaHbYHUTE BNacTy; B)kak NpeanpusTMeTo e onpefenuno AaHbyHata neyan6a wnu 3aryba, AaHbuHUTE 6asw, HensnonaeaHuTe
AaHbYHWU 3aryby, JaHbYHUTE CTaBKVM U HEU3NOMN3BaHWTE AaHbYHU KPEAMTW; T) Kak NpeanpusTMeTo € NpeLeHnno n Tpetupano
npomeHuTe BbB hakTUTe N 0bCTOsITENCTBaTa; U 4) NPeAnpUATUETO Aa onpeaeny Aanv Lie npeLeHsBa OTAENHUTE HECUIYPHOCTH
Ha AaHbYHOTO TpeTMpaHe NOOTAENHO UMK B KOMOUHaLMS C Apyru.

* Mopobpernst B MCPO Linkbn 2015-2017 (M. gekemspu 2017 r.) — nogobpeHus 8 MCC23, MCC 12 n MC®O 3 BbB Bpb3ka C
MC®O11 (B cvna 3a rogmwhmn nepvoamn ot 01.01.2019 r. — He ca npueTun ot EK). Tean nogobpeHnsa BHACAT 4aCTUYHW NPOMEHU 1
pedakuum B CbOTBETHWTE CTaHOApTW, OCHOBHO C LieNn Aa npemMaxHaT CbLUecTByBalla HerocrneaoBaTenHOCT UM HEACHOTU B



NMPUNOXEHUETO Ha MpaBunaTa u U3NCKBaHWSATa Ha OTAENHUTE CTaH4APTM, KaKToO U Aa ce BHece Mo-npeumsHa TEPMUHOIIONS Ha
NoHsTMS. OCHOBHO NMPOMEHUTE Ca HACOYEHM KbM CriefHUTE 0DEKTU UMK onepaumu: a) NOSICHSABAT, Ye Korato eiHO npeanpusitie
npuaobuea KOHTPon Hag BU3HeC, KOMTO e CbBMECTHa AENHOCT, TO criefBa Aa Nnpeun3ymcnu (NpeoLeHmn) NPeauliHO AbpXaHuTe cun
asnose B To3u 6usHec npu npunaraHe Ha MC®O3. CbLLo Taka ce YTOYHSABA, Ye KoraTo e4Ho NpeanpuaTue npuaobve cbBMeCTeH
KOHTpON B GU3HEC, KOMTO € CbBMECTHa AEVHOCT,TO He criefBa Aa Mpensyncnsiea NpeaullHo AbpKaHuTe OSANoBe B HEro npu
npunaraHe Ha MC®011; 6) nosicHABaT, Ye BCWMYKM AaHbYHM MOCMeAuuM OT AaHbUM BbPXy AOXOAW OT AVMBUAEHTM (T.e. mpu
pasnpefeneHve Ha nevan6arta) cnefsa Aa ce nocovar B nevan6ata unu 3arybata HeE3aBUMCMMO Kak Cca Bb3HUKHAnM — npu
npunaraHeto Ha MCC12; n B) nosicHaBaT, Ye ako MpW 3aeMn CbC creuuanHyu uenu 3a duHaHcupaHe Ha onpeaeneH
KBarnmcuumpaH akTMB OCTaHaT HeMoraceHu Cref kaTo akTMBbLT CTaHe roToB 3a npeaBuaeHata ynotpeba wunu npogaxba, Tesn
3aemMu CTaBaT YacT OT (PMHaHCUpaLLMTe CpeacTBa ¢ 0bLLO NpeaHa3HayYeHMe KoraTo ce U3YnCnsiBa HopmaTa 3a Kanutanusauusi no
pena Ha MCC23.

NOTEHUNAJTHN E®EKTW OT MPUNOXEHVMETO HA HOBM MC®O

MC®O 15, MPUXOAU OT AOrOBOPU C KITMEHTH"

HoBusAT CTaHfapT e 6a3V|paH Ha npuHUuna, 4e npuxoaute ce Nnpu3HaBat, Korato 3agbl/PKeHUATa 3a U3NbJTHEHUE MO AoroBopuTe
C KIMEeHTUTE Ca OCbLUECTBEHW T.€. KOHTPONMbT BbPXy CTOKaTa WK ycnyrata ce NpexBbpiin Ha KiWeHTa. OueHkata Ha
ﬂ,py)KeCTBOTO 3a ereKTa OT TO31 HOB CTaHAapT € npeacraBeHa No-gony:

Mpuxogn ot npopaxba Ha ycnyru: [IpyecTBOTO peanuavpa npuxogu OT HaeM, agMUHWCTPATUMBHO OGCMYXBaHe, IMLEH3N 1
codpTyepHu (obnaynn) ycnyrn. Ha 6asa npefsapuTenHo HanpaBeHUTe aHanmuav npyuxogute OT YCryry e NpoabimkaT OCHOBHO
0a ce nNpu3HaBearT ,B TeYeHne Ha BpeMeTo” oTpassiBalikv HauMHa Ha NpefocTaBsiHe M pecr. KOHCyMaums Ha ycnyrite. Takvea ca
npaBunaTa u noHacrosiwem, kouto OpyxecTBoTo cnegsa cbrnacHo MCC 18. [pyxecTtBoTo obuyaiiHO cbbrpa KpaTKOCPOYHM
aBaHCK OT KIWEHTW, KOUTO HAMAT CbLUECTBEH KOMMOHEHT Ha dMHaHcMpaHe. PHLKOBOACTBOTO He e uaeHTuduumpano cymu c
TaKbB XapakTep, KOUTO Aa U3MCKBAT peknacudukaums cnpsimo HoBuUTe usmnckeaHus Ha MCOO 15.

Mpn BbBexaaHeTo Ha MCPO15 npeacTaBsHETO Ha aBaHCU MO JOrOBOPU C KIMEHTWU B OTYETa 3a PMHAHCOBOTO CbCTOSIHUE Lue
6bae B Mepo ,3a0bIMKEHNS MO OTOBOPYU C KIMEHTU”.

MpencrtaBsiHe n onoBecTsBaHe: [NpeactaBaHeTo M onoBecTABaHuATa no MCPO 15 ca B onpegeneHa CTeneH pasnnyHu U C
noseve AeTannHu cnpsmo Tekywmte MCC. [IpyxecTBOTO BCe OLe NpoabinKaBa Aa TecTBa CbOTBETHUTE CUCTEMU, BBLTPELLHN
KOHTPOMKW, MONWTWKX W npouedypu, Heobxoaumy 3a CbOVMpaHETO M NoAAbPXKAHETO Ha M3NUCKBaHaTa WHMOpMauus 3a
ornosecTaBaHusTa no MC®O 15.

[ata Ha npunaraHe ot OpyxectBoto: MC®O 15 e 3agbmkuteneH 3a npunoxeHve 3a puHaHcoBaTa rogvHa, 3anoysalla Ha 1
sHyapu 2018 r. [py>xecTBOTO e 13bpano MoandmumMpaHo peTPOCNEKTUBHO NPUIIOKEHVE HA HOBUTE MpaBuna Ha cTaHgapTa, oT 1
sHyapu 2018 r. CpaBHuTenHute faHHu 3a 2017 r. HAMa da ce npenyncnssar.

MC®O 9 ,,®UHAHCOBU MHCTPYMEHTWU" — npuet ot EC Ha 22 HoemBpu 2016 1. (B cna 3a roaviHu nepuoau, 3anoysaiim
Ha nnm cneg 1 sHyapu 2018r.)

To3n cTaHgapT e HOB cTaHAapT 3a (hMHaHCOBWUTE MHCTPYMeHTW. KpaiiHoTo My npefHa3HadeHue e aa 3amectu nsuano MCC 39.
[MpoekTbT Ha NogMsiHaTa C HOBWUA CTaHAAPT € nNpeMuHan npes Tpu dasu: dasa 1 Knacudumkauma n oueHsiBaHe Ha (buHaHCOBUTE
aKkTvBM 1 nacveu; gasa 2 CYETOBOAHO OTYMTAHE Ha XemkupaHeTo; U (asa 3 MeTogonorus Ha onpefensHe Ha obesleHkaTa.
MoHactosiwem MC®O 9 e usgasaH Ha 4eTuMpu MbTU, npe3 M. Hoemspu 2009 r., npe3 m. oktomepu 2010 r., npe3 M. HoemBpun 2013
r. 1 okoH4yaTenHo npe3 M. tonn 2014 r. ®asa 1 Knacudmkaums n oueHsiBaHe Ha hMHAHCOBWUTE aKTUBM W NacuBMm - C MbpPBUTE
n3gaHusa Tonm nogmeHs Te3n yvactm Ha MCC 39, kouto ce OTHacAT 3a Knacudukaumsita M oueHkata Ha dMHaHcoBUTE
MHCTPYMeHTW. Tol yCTaHOBSIBa HOBU MPUHLMMK, NpaBuia 1 KpMTepun 3a knacudukaums, oueHka U oTnmcBaHe Ha (OMHaHCoBUTE
aKTVBM 1 nacuew, BkM. xmbpuaHute gorosopu. MCOO 9 BbBeXda U3MCKBaHE knacudukaumsita Ha orHaHCOBUTE akTMBM Aa 6baa
npaBeHa Ha 6asa OM3HeC mogena Ha MpeanpuSITUETO 3a TSXHOTO YMPaBMEHWE W Ha XapakTEPUCTUKUTE Ha [OroBOPEHUTE
Mapu4yHU MOTOLUM Ha CbOTBETHWUTE akTuMBU. Onpegensi camMo [BE OCHOBHW KaTeropuu OLEHKM - MO aMopTv3vMpyeMa U Mo
cnpaBeanvBa CToMHOCT. HoBuTe npaBwuna Lie AoBeaaTt A0 NPOMEHN OCHOBHO B OTYMTAHETO Ha (PMHAHCOBM aKTUBM KaTo AbITOBU
MHCTPYMEHTU U Ha (pUHAHCOBM MacuBW MPUETU 3a OTYMTAHE MO CrpaBeasivMBa CTOMHOCT Mpe3 TekylumTe nevantu u 3arybu (3a
KpeauTHusi puck). OcoBeHOCT MNpy KNnacugukauusTa U OLeHbYHUSE Mofen 3a (PUHAHCOBUTE akTVBM MO crpaBeafiBa CTOMHOCT €
nobaBeHaTa kaTeropusi - C OLEHKa MO CcrnpaBefnvBa CTOMHOCT Npe3 Apyrusi BceobxBaTeH [Ooxon (3a HSKOM AbMAroBu U
KanuTanoBu UHCTPYMeHTM). Pa3a 2 CUETOBOAHO OTUMTAHE Ha XeMXUPaHETO - 3a LenTa e npueta Hoea rmaea kbm MCPO 9, ¢
KOSITO Ce BbBeXJa HOB MOZEN 3a CYETOBOAHO OTYATAHE Ha XEMKWPaHeTo, KOWTO MO3BOJsiBa MOCHEAOoBaTENHO U LSNOCTHO
oTpassiBaHe Ha BCUMYKU (PUHAHCOBU U HE(MHAHCOBU PUCKOBU €KCo3uLMm, OBEKT Ha onepaumu no XemxupaHe, u ot gpyra - no-
nobpo npefctaBsHe Ha OEMHOCTUTE MO YyrnpaBfeHUEe Ha pucka BbB (PUHAHCOBUTE OTHETW, OCOBEHO Ha Bpb3kaTa UM C
xXexupalumTe caernkv u Ha obxesaTta v Bua AOKyMEHTauusl, KOSATo Aa ce u3non3ea. Cbluo Taka ca nogobpeHu UsnckBaHusiTa
KbM CTPYKTYpaTa, CbAbpXXaHUETO 1 NOAXOAA Ha NpefCTaBsiHe Ha OMOBECTSBaHWSATA MO XemkupaHeTo. JonbnHUTENHO, BbBeaeHa
€ onuusitTa OTYUTAHETO Ha MPOMEHWUTE B CrpaBeanMBaTa CTOMHOCT Ha COOCTBEHWTE ObLITOBE, OLEHsIBaHW MO CrnpaBeanvea
CTOMHOCT npe3 nevan6ata wnu 3arybata, HO B 4acTTa, Abfkalla ce Ha MpPOMEHW B KayecTBOTO Ha cobcTBeHaTa



KpeaMTocnocoBHOCT Ha OpYXecTBOTO, [a ce Npeactass B Apyrvs BceobxBaTeH [0XO4 BMECTO B nevan6ata wnu 3arybata.
Mpeanpustus, npunarawy MCC 39, we moraT Aa npuemat kaTo MonuTiKa Tasu Onuusl, a Cblio Taka, Te Lie MoraTt fa
npoabKaT Aa npunarat U3NCKBaHMSTa 3a CYETOBOAHOTO OTYMTAHE Ha XeMKMpaHe Ha CrpaBedsivBa CTOMHOCT Ha JMXBEHa
ekcnosuums cnopeg namckeanunatTa Ha MCC 39, gopu u cneg kato MC®PO 9 Bnese B cuna. ®asa 3 Metogonorust Ha onpeaensiHe
Ha obesUeHkaTa - NpomsiHaTa npeanara NpUNoXeHue Ha Mofena Ha ,04akBaHa 3aryba’, CbrrmacHo KOWTO BCUYKM OYakBaHW
3aryby ce nMpu3HaBaT Mpe3 Lenvsi XWBOT Ha €OuH aMopTU3MPyeM (PUHAHCOB WMHCTPYMEHT. CbrnmacHo TO3W MOAEN BCUYKM
ovYakBaHW 3arybyM Ha eauH aMopTusMpyeM (DMHAHCOB WHCTPYMEHT (aKkTUB) ce MpusHaBaT Ha TpU eTanu, B 3aBUCUMOCT OT
npomsiHaTa Ha KpeauTHOTO My Ka4yecTBO, @ He Camo NP U3KPUCTaNU3MPaHETO Ha CbOWTUE, kakTo e B ceralHua mogen no MCC
39. TpuTe eTanu ca: Npu NMbpBOHAYarHOTO MpPU3HaBaHe Ha (PUMHAHCOBMSA akTMB - obesueHka 3a 12-MecedeH nepuog unu 3a
LIENnS XXMBOT Ha aKTMBa; U CbOTBETHO - NMPU HAaCTLMBAHETO Ha (hakTMyecka obesueHka. Te onpenensaT u Kak Aa ce usMepsar
3arybute ot obesleHka WM pecrn. MpuraraHeTo Ha eqeKTUBHWS NIMXBEH NPOLEHT. PBbKOBOACTBOTO Lie HanpaBu MNpoyyBaHe
OTHOCHO BJIMSIHUETO BbPXY Kracudukaumsita Ha akTUBMTE U NACUBUTE U BIUSHUETO BbPXY pe3ynTaThTe Ha APYXECTBOTO npe3
crneaBaLLuTe OTYETHM NEPUOAMN.

C un3KnoYeHVe Ha CHETOBOAHOTO OTYMTaHE Ha XeKMpaHeTo Cce U3NCKBa PETPOCMNEKTUBHO NpunaraHe, HO NpedoCTaBAHETO Ha
CpaBHUTENHa VIHd)OpMaLI,I/Iﬂ He e 3aabrkuTenHo. Mo OTHOLEHNE Ha CHETOBOAHOTO OTYMTaHe Ha XepKnpaHeTo, U3NCKBaHUATa no
npuHUMN ce npunarart 3a 6baeLum nepnoau, ¢ HAKOU orpaHNYeHn U3KNK4YeHNA.

[pyxecTBOTO nMnaHupa Aa BbBede HOBWSA CTaHAAPT Ha onpepeneHarta JaTa Ha BMu3aHe B cuna M HAMa fa npeusyucnsisa
cpaBHUTenHaTa uHdopmauus. Mpes 2017 r. [pyxecTBOTO € U3BBLPLUUMIO OLEHKa Ha edekTuTe oT Tpute acnekta Ha MCPO 9.
Tasn oueHka ce 6asupa Ha MHGOPMaLMS, KOATO € HanWyHa KbM HacTOSLLMS MOMEHT M KOSITO MOXe [a ce MPOMEHM, ako npes
2018 r., koraTo we BbBeae MCPO 9, [Ipy>keCTBOTO He O4aKBa CbLUECTBEH eIeKT BbpXy CBOSI OTHET 32 (PMHAHCOBOTO CbCTOSIHUE
1 cobCTBEH KanuTarn, C U3KMIYEHe Ha NPOMEH B knacudmkaumsaTa Ha onpefeneHy (MHaHCOBY MHCTPYMEHTH.

(a) Knacudukaums n oueHsiBaHe
Kanumanoeu uHcmpymenmu

[pyXecTBOTO He o4vakBa CbLUECTBEH edeKkT Bbpxy CBOsi GanaHc unm cobCTBEH kanuTan B pesyntaT OT MnpuraraHeTo Ha
M3NCKBaHMATA 3a Kracudmkaums n oueHsBaHe Ha MCPO 9. To oyakBa Aa NpoabikM Aa OLEeHsiBa CrpaBesivBaTa CTOMHOCT Ha
BCWYKN (PMHAHCOBM aKTVBM, NMOHACTOSALLEM OTYATaHMU MO CrpaBeAInBa CTOMHOCT.

B CrydaunTe, B KOUTO ﬂ,py)KeCTBOTO npuTexasa akumn U oanose B nNpegnpuatna, 3a KOUTo VIH(bOpMaLlVIF!Ta 3a OueHABaHeTOo Ha
cnpaseanuea CTOMHOCT € HEe[OCTaTb4yHO aKTyanHa unm ako e Hanuue LNUpoK 06xBaT OT Bb3MOXHW OLEHKN Ha cnpaseanueBarta
CTOMHOCT M LeHaTa Ha I'IpVI,ElOGVIBaHe npeacrasnaBa Haﬁ-qupaTa I'IpM6]'IM3MTeJ'IHa OLUEeHKa Ha cnpaseanueata CTOMHOCT B
pamMkuTe Ha TO3n obxsar, LeHaTa Ha I'IpVI,ElOﬁVIBaHe Ce cYuTa 3a nogxosduia I'IpVI6]'IVI3VITeJ'IHa OLUEHKa Ha cnpaBeanueBata
CTOWHOCT.

lMpedocmaseHu 3aeMu, MbP208CKU U Opyau 83eMHUST

3aemuTe, KaKTo 1 TbProBCKUTE M APYrN B3eMaHWs, ce AbpXar C Lien nofyyaBaHe Ha JOroBOpeHWTe NapuyH/ NOTOLM 1 Cce 0YaKsa
fAa fosefat Ao MapyyHU NoTouu, NpeacTaBnsBally eQvHCTBEHO MNallaHust Ha rmasBHuUa U Nvxeu. [pyecTBOTO € HanpaBwIo
aHanu3 Ha xapakTepucTUKUTE Ha JOroBOPEHWUTE Napu4HM NOTOLM OT Te3N MHCTPYMEHTU U € AOCTMrHana A0 3aKmiodeHueTo, ve
BCUYKU TE OTIOBApSIT Ha KPUTEPUUTE 3a OLIEHsIBAHE MO amopTuU3MpaHa CTOWHOCT cbrnacHo MC®O 9. CnepgoBaTterHo, He €
HeobxoauMa peknacudmkaums Ha Te3n UHCTPYMEHTMU.

(6) O6esueHka

MC®O 9 wmsncksa ot [pyKeCcTBOTO Aa OTYMTa OYaKBAHUTE KPEAUTHM 3arybu Mo BCUYKM CBOW ObLITOBU LIEHHW KHWDKA, 3aeMu 1
TBProBCK/ U Apyr B3eMaHusl unu Ha 12-mecevHa 6asa, unu B TeYEHUE Ha TEXHUS CPOK. [pyXeCTBOTO Lue npurara onpocTeH
noaxod W Aa oTpasu ovakBaHUTe 3arybu npe3 cpoka Ha BCUYKWM TbProOBCKU U ApYrM B3eMaHus. [pyKeCTBOTO HsiMa MpOCpoYeHm
B3EMaHWs, Nopaau KOETO CHUTA, Ye NpUnaraHeTo Ha HoBUS noaxop 3a obesueHka Ha MCPO 9 Hsama aa okaxe CbLUecTBeH eddekT.

(8) C4eTOBOAHO OTUNTAHE Ha XEMKUPAHETO

ﬂ,py)KeCTBOTO HEe OTHUTa XemKmpaHe.

[pyxecTBOTO BOAW CBOWUTE CYETOBOAHW peructpu B Gbnrapckv nes (BGN), KoWTo npvema kaTo HeroBa OT4eTHa BaryTa 3a
npegcTaBsHe. [laHHUTE B OTYETA U NPUINOXKEHUATA KbM HEro ca NpeacTaBeHn B XUsian Nneea.

MpecTaBsHETO Ha (hUHAHCOB OTYET ChrnacHo MexayHapoaHuTe cTaHO4apTH 3a (OMHAHCOBM OTYETM M3UCKBA PBKOBOACTBOTO Aa
Hanpasw Haii-0o6py NPUGIN3UTENHN OLIEHKMW, HAYNCTIEHUS U pa3yMHO 060CHOBaHW NPEAnonoXEeHWsi, KOUTO Oka3BaT edpekT BbpXy
OTYETEHUTE CTOMHOCTM Ha aKTVBWUTE W MacuBUTE, HAa MPUXOAWUTE U pPasxoauTe, U Ha OMOBECTSIBAHETO Ha YCMOBHU B3eMaHus 1
3a0bIKEHUS KbM Kpasl Ha OTYETHWSI nepuod. Tean NpUBIUSUTENHN OLEHKU, HAYUCIIEHVSI U MPEANONOXKEHUSI Ca OCHOBAHU Ha
MHOPMaLMSITa, KOSITO € HannyHa KbM Kpasi Ha OTYETHUS Nepwuop, nopaau koeTo GbaelumnTte dakTuiecky pesyntati 6muxa Mornm
fda 6baat pasnuuHu ot Tax. OGekTUTe, KOUTO Mpegnonarat Mo-BUCOKA CTEMEH Ha CyGEeKTMBHA MpeLeHKa WU CIIOXHOCT Ha
U34MCIEHUS], UMW KbAETO NPEANONOKEHUATa U NPUBNN3UTENHUTE CHETOBOOHM OLIEHKM Ca ChLUECTBEHN 3@ (OMHAHCOBWS OTHET.

[encreallo npeanpusitne

oanWHUAT KoHcoMMAanpaH UHaHCOB OTYET € U3rOTBEH Ha NpuHUMNa “AefCTBaLLo NpeanpuaTue”, Ha 6a3a TekyLwo HauncnsaBaHe
npyu crasBaHe Bb3NPUETUTE METOAM HA CYETOBOAHO OTYMTaHe, HEMPOMEHEHU Mpe3 LUenvs oTyeTeH nepuod. KbM kpas Ha



OTYETHUSA NepUo HAMa peLLeHne 3a NPECTPYKTYpUpaHe Ha APYXECTBOTO.

2.2 KoHconuampaH hMHaHCOB OTYET Ha APYXEeCTBOTO

[pyxecTBOTO € 3amoyHano npoueca Ha MW3roTBSHE Ha CBOS KOHconMuaupaH duHaHcoB oTyeT kbM 31.12.2017 r. B
cvoTtBetcTBME ¢ MCPO B cuna 3a 2017 1., B KOWTO OTYET LUE € BKIIOYEH W HAaCTOALWMAT UHOMBMAYarNeH roauieH vHaHCoB
oTyeT. KoHconuanpaHuat douHaHcoB oTyeT e 6bae onoBecteH Ao 30 anpun 2017 r. Ha yeb-canta Ha BOB, kakTo 1 Ha
www.sirma.com

2.3 CpaBHUTENHW AaHHN

[pyxecTBOTO 06MYanHO NpeacTaBsa CpaBHUTENHA MHAOPMaLMS B roguwHUS (OMHAHCOB OTYeT 3a edHa NpeaxodHa roguHa
(nepuop). Korato e Heobxoaumo, CpaBHWUTENHWTE AaHHU ce peknacuduvumpat (M npev3uncnsBear), 3a ga ce MnocTurHe
CbMOCTaBUMOCT CNPSIMO NPOMEHU B NPeACTaBAHETO B TeKyLlaTa roamHa

2.4 ®yHKUMoHanHa BanyTa v Npu3HaBaHe Ha KypCOBW Pasnuku

®yHKUMOHANHa W OT4eTHa BanyTa Ha npeacTaBsaHe Ha (PUHAHCOBMA OTYET Ha ApyXecTBOTO e ObnrapckusaTr nes. OT
1.07.1997 r. neBbT € PUKCUpPaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbM repmaHckaTa mapka B cboTHoweHve BGN 1 :
DEM 1, a ¢ BbBexgaHeToO Ha eBpOTO kaTo odwmumanHa Banyta Ha EBponerickus cblo3 - ¢ €BpoTO B CbOTHOWeHne BGN
1.95583 : EUR 1.

Mpn nbpBOHa4anHoO npusHaBaHe, CAenka B YyXAecTpaHHa BamnyTa Cce 3anuMcBa BbB (PyHKLMOHanHaTa BasnyTa, kaTto KbM
cymaTa B YyxgecTpaHHa Banyta ce npunara oOMeHHUSIT Kypc KbM MOMEHTa Ha CAenkata unu onepauusTa. [NapuyHute
cpeacTBa, B3eMaHWsATa W 3agbiDKEHWsATa, KaTo MOHETapHW OT4eTHW OOeKTW, AeHOMUHUpaHW B YyxaecTpaHHa BanyTa ce
oTyMTaT BbB (DyHKLMOHANHaTa BanyTa kato ce npunara obmMeHHUAT Kypc, nybnukyeaH ot BHB 3a nocnegHus paboteH aeH
Ha cbOoTBETHUSA Mecel. KbM 31 nekeMBpu Te ce oueHsBaT B GbNrapckv feBa, Kato ce M3Mnon3sa 3akounTENHUST 0OMeHeH
Kypc Ha BHB.

HemoHeTapHuTe oT4eTHM 06ekTU B OoT4yeTa 3a (PUHAHCOBOTO CbCTOSIHUE, MbPBOHAYaNHO AEHOMUHUPAHW B YyXAeCcTpaHHa
BanyTa, Ce OoTyuTaT BbB (PyHKUMOHanHata BanyTa KaTo ce npurara UCTOPUYECKUAT OBMeHeH Kypc KbM pJartata Ha
onepauusiTa U nocrneaBallo He Ce NPeoLeHsBaT Mo 3aKMYnUTeNeH Kypc.

Edektte OoT KypcoBuTE pasnviku, CBbP3aHW C YPexAaHeTo Ha CAenku B YyXaecTpaHHa BanyTa, WM OTYMTaHeTO Ha
TBProBCKN COENKN B YyXAecTpaHHa BanyTa Mo KypcoBe, KOMTO Ca Pas3nuyHu, OT Tesn, Mo KOWTO MbpBOHaYanHo ca 6unm
npu3HaTK, ce BKMOYBAT B OTYeTa 3a BceobxBaTHMA AoxoA (B nevanbarta wnu sarybata 3a roguHata) B MOMEHTa Ha
Bb3HUKBAHETO WM, KaTo ce TpeTupaTt KaTo “Apyru goxoaw/(3arybu) ot genHocTTa” (B nevanbata wnuv 3arybata 3a roguHarta)
1 ce NpeAcTaBsaT HETHO.

2.5 Mpuxogmn
MpuxoanTe B ApyXecTBOTO ce Mpu3HaBaT Ha 6asa nMpuHUMNa 3a HauucnsiBaHe W A0 CTeneHTa, A0 KOATO U MO HayvHa, no

KOWTO CTOMaHCKUTE WU3roau ce npuaobusat OT APYKECTBOTO U Pecr. CTOMaHCKUTE PUCKOBE Ce HOCSIT, KaKTO U [OKOMKOTO
npuxoauTe MoraT HageXaHo Aa ce U3MepsT.

Mpu npogax6uTe Ha NPOAYKLMS, CTOKM U Matepuani NpUXoauTe ce Npu3HaBaT, KoraTo BCUYKW CbLLECTBEHW PUCKOBE U MOM3M
0T cOBCTBEHOCTTa Ha CTOKWUTE NpemMuHaBarT y Kyrnysaya.

Mpu NpefocTaBAHETO Ha yCnyry, NpUXoauTe ce NPM3HaBaT, OTYMTAKM eTana Ha 3aBbpLUEHOCT Ha

caenkaTta KbM AaTata Ha oTyeTa 3a PMHAHCOBOTO CbCTOSHME, ako TO3n eTan Moxe fJa 6bAe HaAexXOHO U3MEpeH, KaKTo U
pasxoguTe, U3BbPLUEHN MO caerkaTa U pa3xoguTe 3a NPUKMIOYBAHETO 1.

MpuxoauTe ce oueHsiBaT Ha 6a3a cnpaBeanuBaTa LeHa Ha NPOAAAEHUTE MPOAYKLUMS, CTOKW U YCIyrk, HETHO OT KOCBEHM
AaHbUM (aKum3 1 JaHbk Job6aBeHa CTOMHOCT) U NPedoCTaBeHn OTCTBIKK 1 pabaTu.

HeTHWTe pa3nuku OT NpoMsiHa Ha BanyTHW KypcoBe, CBbP3aHW C MapuyHU CPeAcTBa, TbProBCKU B3eMaHWUS U 3a4bIKEHWS,
AEHOMVHMpaHW B YyxaecTpaHHa BarnyTa, ce BKMloyBaT B oTyeTa 3a BceobxBaTHWsA Joxop (B nevanbata wnu 3arybata 3a
roguHaTta), KoraTo Bb3HWUKHAT, KaTo ce NpeAcTaBAT HETHO KbM “Apyrv goxoaw/(3arybu) ot genHocTra”.

MpuxoauTe OT NpeoLeHka Ha MHBECTULMOHHM MMOTW [0 CrpaBeAnvBa CTOMHOCT ce NPeAcTaBAT B OT4yeTa 3a BCeoOXBaTHUSA
poxof (B neyan6arta unu 3arybata 3a roguHara) Ha pef “Opyrv goxogu/(3arybw) ot geriHocTTa”. B cblyata ctatus ot oTyeTa
ce oTyMTaT U peanuanpaHnTe Npuxoan oT NpPeaoCcTaBeHN UHBECTULMOHHN UMOTU Ha OnepaTUBEH NN3VNHT.

Mpu nponax6u Ha u3nnalaHe, NPMXoAbLT ce NpuU3HaBa Ha AataTta Ha npofaxtaTta 6e3 HKopnopupaHuTe NIMXBY.
duHaHCcoBUTE NPUXOAM Ce NPeACTaBAT OTAENHO Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHUA oxof (B nevanbarta wnm
3arybaTta 3a roguHaTa) u ce CbCTOSIT OT: MPUXOAM OT JIMXBU MO NPeAOCTaBEHN 3aeMM U CPOYHM AENO3NTK, Npuxoan/nevantu
OT COESIKM C MHBECTULIMM B LIEHHW KHIKa Ha pas3nonoxeHue u 3a npogax6a wvnu oT MHBECTUUMU B ObLUEPHU U acoLmMmpaHn
OpYyXecTBa, B T.4. AMBUAEHTM, HETHA Nevyanba oT KypcoBM pasfnvkn OT NpPeoLIeHKa Ha 3aeMu B YyXaecTpaHHa BarnyTa.

2.6 Pasxoan

Pasxogute B OpyXecTBOTO Ce Npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaAHE M Ha Gasa MpUHUMNUTE Ha HavucnsiBaHe
M CbMNOCTaBMMOCT, U 4O CTENeHTa, 4O KOSITO ToBa He Gu J0Beno 3a npu3HaBaHe Ha akTMBWU/MacuBW, KOUTO He OTroBapsiT Ha
onpefeneHusiTa 3a TakvMea cbrnacHo MCoO.

Pasxogute 3a 6baewim nepuogm ce oTnaraT 3a Npu3HaBaHe KaTo TeKyll pasxon 3a nepuoa, npe3 KOWTOo AoroBopute 3a
KOWUTO C€ OTHacAT, ce U3NblHsBaT.



3arybute, Bb3HWKHanNW B pe3ynTaT Ha NpeoLeHKa Ha WHBECTULMOHHM WMMOTW A0 CcnpaBeanusa

CTOWHOCT Ce MpeAcTaBAT B oTyeTa 3a BceobxBaTHUsi Aoxon (B neyanbata unu 3arybata 3a roguHata) Ha pen “opyrv
poxoau/(3arybu) oT genHocTTa”.

PrHaHCOBWTE pasxoan ce NPeACcTaBsT OTAENHO B OTYeTa 3a BceobxBaTHWS Aoxog (B nedanbarta unu

3arybarta 3a roguHaTta) U ce CbCTOSIT OT: pa3xodu 3a NMUXBM MO MOMyYyeHU 3aemu, GaHKOBM TakCu MO 3aemMu U rapaHumm,

HeTHa 3aryba OT KypcOBM pasfvkvM MO 3aeMU B YyXAeCTpaHHa BanyTa, pasxoam/3arybu OT CAEMKWU C MHBECTULMWU B LIEHHU
KHUXa Ha pasnonoxeHue u 3a npoaax6a u/mnu ot MHBECTULMN B AbLLUEPHU M acoLumMpaHn ApyxXecTBsa.

2.7 ImoTu, MaLlumHn 1 obopyasaHe
WmoTtute, mawumHute u obopynBaHeTo (ObNroTpanHW MaTepuanHi akTuBM) ca MPeacTaBeHWM MO MpeoLeHeHa CTOWMHOCT,
HamaneHa ¢ HaTpynaHata amopTusaums n 3arybute ot obesLieHka.

[MbpBOHavanHo npnagobusaHe

Mpy nbpBOHaYanHO npuaoGMBaHE WMOTUTE, MallMHUTE U OOOPYABaHETO Ce OUEHsiBaT MO UeHa Ha npugobrBaHe
(cebecToMHOCT), KOSTO BKIHOMBA MOKYMHATa LEHa, MUTHUYECKUTE TakCU WM BCUYKM APYrv Mpeku pasxoau, HeoGxoaumu 3a
npuBexaaHe Ha akTuea B paboTHO CbCTOsHME. peknTe pasxodn OCHOBHO Ca: pa3xoaM 3a noaroToBka Ha obekTa, pasxoau
3a MbpBOHavanHa JocTaBka M o6paboTka, pasxoauTe 3a MOHTaX, pasxOAM 3a XOHOPapu Ha nvua, CBbp3aHW C MpoeKTa,
HEBbL3CTAHOBSIEMM AaHbLM, Pasxodu 3a KanutanuavupaHu Nuxev 3a KBanuuumpaHu akTuem 1 ap.

Mpu npugoGvBaHe Ha MMOTW, MawuHU W obopydaBaHe MNpu YCrOBWSITA Ha pa3CPOYEHO MrallaHe, MOKyrHata ueHa e
eKBMBANEHTHA Ha cerawHaTa CTOMHOCT Ha 3adb/DKEHUETO, AWUCKOHTMpaHO Ha 6asa Ha IMXBEHOTO paBHULLE O
MPUBIIEYEHUTE OT APYKECTBOTO KPEOUTHU PECYPCU C aHarnorMyeH MaTyputeT U npedHasHauveHue.

OpyXecTBOTO e Onpeaenurno CTOWHOCTeH npar ot 700 nB., Nof KOWTO MpUOOGWUTUTE aKTWBWM HE3aBMCMMO, Y€ MpuUTExaBaT
XapaKTepucTvkaTa Ha ObMroTpaeH akTuB, Ce U3NWUCBAT KaTo TEKyLl pa3xod B MOMEHTa Ha npuaobuBaHeTo UMm.

Mocneppawm pasxoam

Pasxogute 3a peMOHTM M MoadpbXka Ce Mpu3HaBaT 3a TeKyluM B Mepuoda, Mnpe3 KOWTO ca HanpaBeHw. M3BbpLueHu
nocriegsaliy pasxogu, CBbp3aHW C MMOTW, MalMHU UM obopydBaHe, KOUTO UMaT XapakTep Ha mogMsiHa Ha onpegerneHu
Bb3MOBM YaCTW W arperaTv, UMM Ha MPeyCTPOWCTBO U PEKOHCTPYKLUMS, Ce KanuTanusupaTt kbM GarnaHcoBaTa CTOMHOCT Ha
CBbOTBETHWSI aKTUB W Ce Mpepasrfiexaa oCTaTbYyHUS My MOMe3eH XXMBOT KbM Aatarta Ha kanutanusaums. CblueBpeMeHHO,
HeamopTW3MpaHaTa 4acT Ha 3aMeHeHUTe KOMMOHEHTW ce u3nucea oT GanaHcoBaTa CTOMHOCT Ha akTMBUTE U Ce NMpusHaea B
TeKyLMTe pa3xoam 3a nepuoaa Ha nNpeycTpocTBOTO.

MeToan Ha amopTur3aums

[pyxecTBOTO M3MNon3Ba NMHEEeH MEeTOA Ha aMopTM3auus Ha MMOTUTe, MaluHWTe u obopyaBaHeTo. AMOPTU3MPAHETO Ha
aKTVBWTE 3anoyea, KoraTo Te ca Ha pasnonoxeHue 3a ynorpeba. 3emsAta He ce amopTuavpa. NonesHnaT KMBOT MO rpynu
aKTMBM e cbobpaseH C hM3NYEeCKOTO M3HOCBaHe, cneundukaTa Ha obopyaBaHeTo, 6bAelmnTe HamepeHns 3a ynotpeba un ¢
npeanonaraemMoTo MoparnHo ocTapsiBaHe.

CpOKbT Ha rogHOCT MO rpyny akTUBM € KaKTo creasa:

. crpagn — 20-70 .

e  CbOpbXeHust —5-25T.

e  MawwuHu n obopyasaHe — 5-10T.

. KOMMIOTPU U MOBWMHK ycTporcTBa— 2-5T.

. CbpBBLPM N cucTeMn — 2 -5.

e  TpaHCnopTHu cpeactBa — 7-12T.

e  CTOMaHCKM UHBEHTap — 5-12 .

OnpepeneHnTe CpPoKOBE Ha MOSe3eH XUBOT Ha AbIroTpanHUTE MaTepuanHu akTVBU Ce Mpernexaar B Kpas Ha BCeku
OoTYyeTEeH nNepuvod W Npu YCTaHOBSBAHE Ha 3HAYMTENHW OTKMOHEHWs cnpsimo ObaeluuMTe O4akBaHMS 3a Cpoka Ha
M3MON3BaHETO Ha aKTUBUTE, ChLUMAT Ce KopuUrMpa nepcnekTyBHO.

O6e3sLeHKa Ha akTuBK

BanaHcoBWTe CTOWHOCTU Ha UMOTUTE, MalIMHWUTE U 0BopyABaHETO MoAnexaT Ha nperneq 3a obesleHka, koraTo ca Hanuue
cbOUTUA UM NPOMEHN B OGCTOSITENCTBATA, KOUTO Moka3eaT, Ye GanaHcoBaTta CTOMHOCT 6K Morfa fa ce oTnvyasa TpanHo
OT Bb3CTaHOBMMAaTa UM CTOMHOCT. AKO ca Hanuue TakuBa WHAMKATOpW, Ye NpuBNM3MTENHO onpederneHaTa Bb3cTaHOBMMA
CTOMHOCT € MOo-HUCKa OT TsxHaTa GanaHcoBa CTOMHOCT, TO MOCreaHaTa ce M3nuMcBa [0 Bb3CTaHOBMMAaTa CTOWHOCT Ha
akTuBuTe. Bb3cTaHoBMMaTa CTOMHOCT Ha MMOTUTE, MallMHWTEe M obopyaBaHeToO e Mno-BucokaTa OT ABeTe: crpaseasivsa
CTOMHOCT 6e3 pa3xoau 3a npopjaxba wnu cTomHocT npu ynotpeba. 3a onpedensHeTo Ha CTOMHOCTTa Mpu yrnotpeba Ha



aKkTuBNTE ObaeLlMTe NapuyHK NOTOLM Ce AMCKOHTMPAT A0 TAXHATa HacTosa CTOMHOCT KaTo ce nmpunara QUCKOHTOBa HopMma
npeay OaHbuu, KOSITO OTpassiBa TekylWTe nasapHW YCIoBUSi M OLEHKM Ha BpemeBaTa CTOWHOCT Ha Mapute W puckoBeTe,
crneunduyHM 3a CboTBETHUA akTuB. 3arybute oT obeslLeHka ce oTuMTaT B OTYeTa 3a BceobxBaTHWA foxop (B nevanbata
unu 3arybata 3a rogvHaTta), OCBEH ako 3a [afeHusi akTvB He e opmupaH npeoueHbYeH pe3epB. ToraBa obesueHkata e
3a CMeTKa Ha TO3u pe3epB W Ce NPeACcTaBs B OTYeTa 3a BCeOOXBATHUSI Joxon (KbM CTaTtuMTe Ha APYrUTe KOMMOHEHTM
Ha BceoOXBaTHUA [0XOA), OCBEH ako TS HE HaaXBbLPMs HEroBusi pa3mep (Ha pesepBa), U HaOBWLLEHWETO Ce BKIIHOYBA
KaTo pa3xop B OTYETA 3a BCeOoOXBaTHUA AOXOA (B NevanbaTa unum 3arybata 3a roamHara).

[Mevan6wu n 3arybu ot npogaxba

ObnroTpaiHnte mMatepuanH/ akTuBM ce OTNMCBAT OT OTyeTa 3a (PUHAHCOBOTO CBLCTOSIHME KOraTo ce W3BagAT TpanHO OT
ynotpeba M He ce o4akBaT OT TaAX ObAewn cTomaHCKM wu3rogn unu ce npogagat. lNeyanbute wnu 3arybute o1
npofaxbu Ha OTAeNnHU akTMBW OT rpyrnaTta Ha “UMOTW, MallMHM K obopyaBaHe” ce onpenensaT 4Ype3 CPaBHSIBAHETO Ha
npuxoguTte oT npogaxbarta u banaHcoBaTa CTOMHOCT Ha akTuBa KbM datata Ha npogaxbarta. Te ce mocoyBaT HETHO, KbM
“opyrv poxoau/(3arybu) ot npopaxba Ha akTMBM” Ha nuueBaTa CTpaHa Ha oT4yeTa 3a BceobxBaTHUSA goxod (B neyanbata
unu 3arybata 3a roguHara). YactTa OT KOMMOHEHTa ‘peoLieHbYeH pesepB’(ako MMa TakbB), OTHacsdWa ce 3a npoaafeHus
aKTMB, Ce NPexBbLPISt AMPEKTHO KbM KOMMOHEHTa “HepasnpegerneHa nevyanba’ B oTyeTa 3a NpoMeHUTe B COBCTBEHNSA KanuTarn.

2.8 HemarepuanHm aktmem

HemaTepranHute akTvBu ca npeacTaBeHU BbB (DMHAHCOBMSA OTYET MO LeHa Ha npupgobuBaHe (cebecTOMHOCT), HamaneHa ¢
HaTpynaHaTa amopTu3auus 1 3arybute ot obesLieHka.

B ppyxecTtBoTO ce npwunara nuMHeeH METOA Ha amopTu3auMs Ha HemaTepuanHuiTe akTuBM Npu OnpederieH noneseH
XMBOT 2 - 10 roanHn.

BanaHcoBaTta CTOMHOCT Ha HemaTtepuanHuTe akTUBM MOANEXN Ha npernes 3a obesueHka, Korato ca Hanmvue cbouTusi, unm
npomMeHn B obcToATEnCTBaTa, KOMTO NocoyBat, Ye GanaHcoBaTa CTOMHOCT 6 Morna ga HagBuvwaBa Bb3CTaHOBMMATa MM
cToiHoCT. ToraBa obe3LieHkaTa ce BKIOYBA KaTo pasxod B OoTyeTa 3a BceobxBaTHWs goxop (B neyanbaTta wnu 3arybata 3a
rogvHara).

HemaTepuanHute akTvBM ce OTnMCBAT OT OTYeTa 3a (PUHAHCOBOTO CbCTOSIHWE KOraTo Ce W3BafsiT TpalHo oT yrnoTpeba u
He ce o4akBaT OT TAX ObAeluM cTonaHCKU usrogn unu ce npogapat. Mevanbwute wnu 3arybute oT npogaxbu Ha OTAENHU
aKTMBM OT rpynata Ha “HemaTepuanHuTe akTuBu' ce OMpefensdT 4Ype3 CpaBHABAHETO Ha MpuxoauTe OT npogaxbata um
6GanaHcoBaTa CTOMHOCT Ha akTMBa KbM AaTtata Ha npopjaxbarta. Te ce nocoyBaT HETHO, KbM “opyru goxogw/(3arybu) ot
OenHoCTTa, HETHO” Ha nuueBaTa cTpaHa Ha oTyeTa 3a BceobxBaTHUsi oxos (B nevanbata unu 3arybata 3a roguHaTta).

2.9 VIHBECTULIMOHHM UMOTU

WNHBECTULIMOHHM MMOTU Ca TE€3U UMOTH, KOUTO AbMATOCPOYHO Ce AbpXaT OT APYXKECTBOTO 3a [4OXOAW OT Haemu wunu 3apam
BBLTPELLHOTO yBENMYyeHWe Ha TAxHaTa CTOMHOCT. Te ca npeAacTaBeHy B OT4eTa 3a PMHAHCOBOTO CbCTOSHWE NO TAXHATa
amMopTu3aumoHHa CTonHOCT. lMevyanbute unu 3arybute OT NPOMEHWTE B amMOPTU3aLMOHHATa CTOMHOCT HA WHBECTULMOHHUTE
MMOTU Ce oTuMTaT B OT4YeTa 3a BceobxBaTHWSA doxof (B nevanbata wnu 3arybata 3a roguHata) KbM cratust “Apyru
poxoaw/(3arybu) oOT [OelHoCTTa, HETHO” 3a nepuofa, Mnpe3 KOWTO ca Bb3HukHanW. Peanusvpanute npuxoau ot
WHBECTULIMOHHM UMOTW Ce NPEeACTaBsT B CbliaTta cTatusi OT oTYeTa.

MHBECTULMOHHMTE MMOTK Ce OTMUCBAT OT oT4eTa 3a (hMHAHCOBOTO CbCTOSIHWE, KOraTo ce M3BafsAT TpanHo oT ynotpeba u He
ce o4akBaT OT TsX ObAely CTONaHCKM U3roan unu ce npogaaat. MNevanbute unm 3arybute oT Npoaaxbn Ha OTAEMHW aKkTMBK
OT rpynarta Ha “WHBECTULMOHHUTE UMOTU" Ce ONpeaensT Ypes CpaBHABAHETO Ha NpuxoauTe OT npogaxbarta u HGanaHcosaTa
CTOMHOCT Ha aKTuBa KbM AaTata Ha npopaxbarta. Te ce nocoyBaT HETHO, KbM “Apyrn goxoaw/(sarybu) oT [erHocTTa,
HeTHO” B OTYyeTa 3a BceobxBaTHWsi Aoxon (B neyanbarta unu 3arybara 3a roguHara).

TpaHcep OT M KbM rpynata “UHBECTULMOHHM MMOTW® Ce npaBW, Korato umMa MPOMsHa BbB (PYHKUMOHANHOTO
npegHasHa4veHue u uenu Ha gageH umoTt. B cnyyai Ha npexBbprsiHe OT “MHBECTULIMOHHN UMOTU” KbM “MMOTM 3a MU3MOn3BaHe
B cobcTBeHaTa AENHOCT” aKTVMBbBT Ce 3aBexaa B HOoBaTa Cu rpyna Mo HamepeHa UCTOpUYecka LieHa, KOSiTO npeacTasrsiea
amMopTu3aLUMoHHa My CTOMHOCT KbM [faTata Ha npexsbpnsHeTo. OO6paTHO, koraTo OT “MMOTM 3a M3MOM3BaHe B
cobcTBeHaTa OENMHOCT” MMa MPEXBLPMSHE KbM “MHBECTULIMOHHU MMOTU’, aKkTMBBT CE OLEHsIBA MO amMopTU3auuMoHHaTa My
CTOMHOCT KbM AaTaTa Ha NpexBbprisHeTOo, KaTo pa3nukaTta Ao 6anaHcoBaTa My CTOMHOCT ce NpeAcTaBsi KaTo KOMMOHEHT Ha
oT4yeTa 3a BCeoOXBaTHUA AOXOA (B APYry KOMMOHEHTN Ha BCeobXBaTHWS JOXOA) U Ce NMpeacTaBsi KbM “NpeoLieHbYeH pe3eps
— UMOTW, MaLLMHW 1 obopyaBaHe” B OT4eTa 3a NPOMEHNTE B COOBCTBEHMS KanuTan.

2.10 NHBeCcTULMM B ObLUEPHM U acoLMUpaHn ApyKecTBa

[bnrocpoyHnTe MHBECTULMM, MNpeAcTaBnsaBallM akuMM B AbLUEPHW W acouuMmMpaHn [OpYXecTBa, ca NpeacTaBeHu BbB
VHaHCOBMSA OT4eT MO LeHa Ha npuaobuBaHe (cebGecTOMHOCT), KOATO npeAcTaBnsiBa crpaBegnvBaTa CTOWHOCT Ha
Bb3HarpaXxaeHneTo, KoeTo € Ouno nnaTeHo, BKM. MpekuTe pasxoau no npuaobuBaHe Ha MHBECTUUMSITA, HamaneHa c
HaTpynaHaTa obesLeHka.

[MpuTexxaBaHuTe OT APYKECTBOTO MHBECTULMM B ObLUEPHM U acoummMpaHun ApyXecTBa Noanexar Ha nperneq 3a obesueHka.
Mpu ycTtaHoBsABaHe Ha ycrnoBust 3a obesleHka, cbliaTa Ce Mpu3HaBa B OTYeTa 3a BceobxBaTHWsA goxod (B meyanbata unm
3arybara 3a roguHara).



Mpu nokynka n npogax6a Ha WHBECTMLMM B ObLUEPHN W acouuMpaHu ApYXecTBa Ce npwnara “‘gatata Ha cknioysaHe”
Ha caoenkaTa.

MHBecTMUMMTE Ce oTnMcBaT, KoraTo ce NPEexBbLPAT npaBata, KoMTO MPoOM3TUYaT OT TAX Ha ApYru nvua npy HacTbMNBaHETO
Ha npaBHWTE OCHOBaHWSI 3a TOBa M MO TO3M HauMH ce 3arybBa KOHTpona BbpXy CTOMAHCKUTE W3roAy OT CbOTBEHUSI
KOHKpeTeH Tun uHeecTuumn. Mevanbatal/(3arybaTa) ot npogaxbarta UM ce NpeacTaBs CbOTBETHO KbM “OMHAHCOBU npuxoamn”
unu “comHaHcoBM pa3xoan” B oT4YeTa 3a BceobxBaTHUsI foxos (B neyanbaTa unu 3arybarta 3a roguHara).

2.11 VIHBeCTMUMM Ha pasnornoxeHne 1 3a npoaaxoa

MHBecTuuumTe nog dopma Ha MHaAHCOBM aKTVMBWM Ha pasnornoXeHue 3a npopaxba ca HedepyBaTVBHWU (DMHAHCOBW aKTUBMU,
npeacTaBnsBaly akuum U OAnoBe OT KanuTana Ha Apyrv ApyectBa (MarnuuMHCTBEHO yyacTue), ObpXaHu C OAbIrocpoyHa
nepcrnekTnea.

ﬂprOHa\‘IaJ'IHO oueHdBaHe

MbpBOHaAYanNHO MHBECTUUMKUTE ((DMHAHCOBM aKkTWBM) Ha pasnofiokeHne W 3a npodaxba ce npu3HaBaT MO LeHa Ha
npuaoobuBaHe, KOSITO € cnpaBefnuBaTa CTOMHOCT Ha Bb3HarpaXaeHueTo, koeTto e Guro nnaTteHo, BKIOYMTENHO NpekuTe
pa3xogu no npupobrBaHe Ha MHBECTULMATA — ((PUHAHCOBUS aKTUBY).

2.12 MarepuarnHu 3anacu
MaTtepuanHuTte 3anacu ca oLeHeHn BbB PMHAHCOBUS OTHET KaKTO crneaBsa:

mMatepuanuM n CTOKM - MO MO-HWCKaTa OT: AocTaBHaTa cebecToMHOCT (ueHa Ha npupobviBaHe) M HETHaTa peanuanpyema
CTOWHOCT;

He3aBbpLIeHO NMpPou3BOACTBO - MO NO-HUCKaTa OT: Npou3BoACTBEHaTa cebecToNHOCT 1 HeTHaTa peanusnpyema CTOWHOCT;

Pasxopute, kouto ce M3BbPLUBAT, 3a Aa AoBejat JafdeH NPoAYyKT OT MaTepuarniHuTe 3anacu B HEroBOTO HACTOALWO CbCTOAHUE
N MeCTOHaxoXaeHue, ce BKMYBaT B LeHaTta Ha I'IpVIﬂ,O6VIBaHe (CeGeCTOVIHOCTTa), KaKTo cneaga:

mMatepuanm U CTOKM — BCUYKM OOCTaBHU pa3xodn, KOUTO BKMNKYBAT MOKynHaTa ueHa, BHOCHU MUTa U TakCW, TPaHCMNOPTHU
pa3xoan, HeBb3CTAaHOBAEMU OaHbUM U OpyrKM pasxodu, KOUTO OONPUHACAT 3a npueexaaHe Ha matepuanute U CToKUTe B
roTOB 3a TAXHOTO MsnonsBaHe/npoqa)K6a BUAa;

He3aBbpPLUEHO NPOM3BOACTBO — BCWYKM HEOBXoAMMM NPOU3BOACTBEHM pPa3xoAu, KouTo opmupaTt Mpov3BOACTBEHaTa
cebeCTOMHOCT, KaTo B Hes Ce BKMOYBAT MpekuTe pasxoau 3a MmaTepuanu v Tpya M npucnagawiata ce 4acT oT
06LLONPON3BOACTBEHNTE PasXoamn (MPOMEHNUBU U MOCTOSHHYM), C U3KMIOYEHVE HAa aAMUHUCTPaTUBHUTE Pa3XxoaM, KypcoBuTe
pasnvku UM pasxoauTe MO  MpWBIEYEHU  (PUHAHCOBM  pecypcu. BknYBaHETO HA  YCMOBHO  MOCTOSHHUTE
06LLONPON3BOACTBEHN Pa3XoaM B MPOW3BOACTBEHATA CEGECTOMHOCT Ha He3aBbPLUEHOTO MPOWM3BOACTBO CE WU3BbLPLUBA Ha
6asata Ha HopMarieH kanauuteT, onpegeneH Ha 6a3a obuyaeH cpegHo nogabpxaH obem. W3bpaHata 6asa 3a
pasnpefeneHMeTo MM Ha HMBO OTAEHU MPOAYKTM € HopmaTa Ha 4YOBEKO YacoBeTe Ha Mpsiko 3aeTusi nepcoHan B
NPOM3BOACTBOTO Ha KOHKPETHUS NMPOAYKT.

Mpu ynotpebaTta (Bnarave n npogaxbara) Ha MaTepuanHuTe 3anacu Te ce U3NUCBAaT TEKyLLO KaTo Ce U3Mon3Ba MeToabT Ha
cpefHo-npeTerneHaTa CToMHOCT (cebecTonHoCT).

HeTHaTa peanuavpyema CTOMHOCT NpeAcTaBnsiBa NpubnusnTerHo onpeaeneHarta npogaxHa LeHa Ha JafeH akTuB B
HOpMarHus X0 Ha CTonaHckaTa AeiHOCT, HamaneHa ¢ NPMBnNU3MTENHO onpeaeneHnTe pasxoam No JOBbLPLLUBAHETO B
TbProBCKW BUA Ha TO3W aKTWB M NPUGNU3NTENTHO ONpeaeneHnTe pa3xoam 3a peanuaauusi.

2.13 TbproBck/ 1 Apyrn B3eMaHus

TbproBckute B3eMaHWs ce MPeAcTaBAT M OTYATaT MO CrnpaBefnuBa CTOMHOCT Ha 6a3a CTOMHOCTTa Ha OpUrMHanHoO
n3napgeHata daktypa (cebecTomHOCT), HamaneHa C pas3mepa Ha obesleHkaTa 3a Hecbbupaemu cymu. B cnydaute Ha
pa3cpoyeHn nnawjaHus Hag obuyaiHWS KpeauTeH CpoK, MPU KOUTO He e NpeaBUAEHO AOMbIHWTENHO NnaljaHe Ha Nvxsa
WM nuxBaTa 3HauMTenHO ce pasnuyaBa OT oOuyalHUs nas3apeH IMXBEH MPOUEHT, B3eMaHusATa ce oueHsBaT
MbpBOHAYanHO No TsXHaTa cnpaBeAfiMBa CTOMHOCT, @ MoOCnefBallo — MO amopTu3vMpyeMa CTOWMHOCT, cref npucnagaHe
Ha WHKOpMopupaHaTa B TsIXHaTa HOMWHanHa CTOMHOCT NUXBa, onpeaeneHa no MetToAa Ha edpekTuBHaTa nNuxaa.
MpnbnuanTenHaTta oueHka 3a 3arybyu OT CbMHUTENHU U HecbOMpaeMu B3emaHusi ce MpaBu, koraTo 3a cbbupaemocTTa Ha
usnata cymMa WnM 4acT OT Hesl CbliecTByBa BWCOKa HecwurypHocT. Hecbbupaemute B3emaHuWs ce W3nUCBaT, Korarto
npaBHWTE OCHOBaHWsA 3a ToBa HacTbnsT. ObesleHkaTa Ha B3eMaHusiTa Ce HauucnsiBa 4pe3 CbOTBETHA KOPECMOHAEHTHa
KOPEeKTVBHA CMeTKa 3a BCEKM BWO B3eMaHe KbM cTatusTa “‘gpyrM pasxogu” Ha nuvueBaTa cTpaHa Ha oTyeTa 3a
BceobxBaTHUst foxon (B nevan6arta unuv 3arybaTa 3a roguHata).



2.14 JInXBOHOCHM 3aeMu 1 apyrn npegoctaBeHn (rHaHCOBK pecypcu

Bcuyku 3aemu u gpyrv npegoctaBeHM (OMHAHCOBM PEcypcy Ce OTyMTaT MbpBOHAYanHO Mo cebecToMHOCT (HOMUHanHa
cyma), KOSiITO ce npuema 3a crnpasefiMBa CTOMHOCT Ha MPeAoCTaBeHOTO MO cAenkaTta, HEeTHO OT MpekuTe pasxoaw,
CBbp3aHM C Te3n 3aemm W npepoctaBeHn pecypcu. Crned nbpBOHAYaNHOTO NpU3HaBaHe, MTMXBOHOCHUTE 3aeMu U Apyru
npefocTaBeHW pecypcu, MNocrnefpallo ca OLeHeHW Mo amopTuaMpyema CTOMHOCT, OfpeaeneHa 4pes npunaraHe Ha
MeToda Ha edekTuBHaTa nuxesa. AMOpTU3MpyeMaTa CTOMHOCT € U3YMCIIeHa KaTo ca B3eTW MpeaBuA BCUMYKM BMOOBE TaKCw,
KOMWUCWOHHU U ApYrM CymMun, acoummpaHun ¢ Te3u 3aemu. [Meyanbute u 3arybute ce npusHasaT B OT4YeTa 3a BCeoOXBaTHMS
poxoa (B nmevanbata wunu 3arybata 3a roguHata) kato UHAHCOBWM Mpuxoau (NMXBM) WMNKU pas3xoau npes3 nepuopa Ha
amopTu3aLms NN KoraTo B3eMaHusiTa ce NoracaT, oTnvwaT Unu peayumpar.

JInxsoHoCHUTE 3aemu M OpYrM NpegocTaBeHn (DMHAHCOBM Pecypcy ce KrnacuduumpaTt KaTo Tekyluu, OCBEH 3a 4YacTta OT
TSX, 3@ KOSITO APYXecTBOTO MMa 6e3ycrnoBHO npaBo Aa cbbepe B3emMaHeTo cv B CPOK Hapd 12 meceua OT kpasi Ha OTYETHUS
nepwvoa.

2.15 TNapuyHn cpeacTea 1 NapuyHN eKBUBaneHTn

MapuyHnTe cpepcTBa M eKBMBaneHTVM BKIOYBAT KAaCOBWTE HaNWYHOCTW, pasnnallaTenHWTe CMETKUM U KPaTKOCPOYHUTE
nenosntn B GaHKku, YMIATO OpurMHaneH maTtypuTeT € Ao 3 mMeceua.

3a uenuTe Ha M3roTBAHETO HA OTYeTa 3a MapUYHUTE MOTOLM:

® MapyyHUTe MOCTLMMNEHNUS OT KIWEHTWM W MapU4HUTE NnalaHus KbM JOCTaBYMUM ca MNpeacTaBeHu GpyTHO, C
BkntoveH AAC (20%);

® INXBUTE MO NOMyYeHU MHBECTULMOHHM KpeauTu ce BKAYBaT KaTto nnawaHuvsa 3a dlechosa OevnHocT, a
nnxsute, CBbp3aHu C 060pOTHVI KpeouTu, OGCJ'Iy)KBaIJ.I,VI TeKywara OenHOCT, ce BKMoYBaT B onepaTtneBHa OENHOCT;

® nnatenuat OOC no nokymku Ha AbAroTpavHW akTUBW OT YyXAeCTpaHHM AO0CTaBYMUM Ce MocoyBa Ha pefn
“NnaTeHn gaHbuM’, a Npu OOCTaBKa Ha ObMroTpavHW akTMBM OT CTpaHaTa ce MnocodBa Ha pen

“nnawaHns KbM 4OCTaBYMUM” KbM NapuUyHMUTE MOTOLM OT onepaTvBHa AeNHOCT, JOKONKOTO TOW y4acTBa U Ce Bb3CTaHOBSIBa
3aeiHO U B onepaTUBHUTE NOTOLUM Ha APYKECTBOTO 3a CbOTBETHUS nepuos (MeceL).

2.16 Tbproscku v Apyrn 3abImKeHUs

ToproBckuTe W ApyruTe TeKylM 3adbiDkeHUsl Ce OoTydTaT Nno CTOMHOCTTa Ha OpurMHanHute akTypu (UeHa Ha
npugobuBaHe), KOATO ce Mpuema 3a crpaBefnuBaTa CTOMHOCT Ha caenkata v we 6bae uannateHa B OGbAelle cpeLly
nonyyeHuTe CTOKM W ycnyrn. B crnyyanTe Ha pascpoyeHV nnawaHus Hag obuyaiHWs KpeauTeH CPoK, MpU KOUTO He e
npeABUAEHO AOMBIHUTENHO MNallaHe Ha NuxBa WK NUxBaTa 3HAaYUTENHO Ce pas3nuyaBa OT obuyaliHUA nasapeH nuxeeH
NPOLEHT, 3aAbikeHMsiTa Ce oueHABaT MbpBOHAYanHO MO TAXHATa ChnpasBednuBa CTOMHOCT, a nocnegsawo — Mo
amopTuamMpyema CTOWMHOCT, crej fnpucnagaHe Ha WHKopriopupaHata B TsAXHaTa HOMWHanHa CTOWHOCT — NUXBa,
onpefeneHa no meTofga Ha edpekTMBHaTa NMxBsa.

2.17 JINXBOHOCHM 3aeMu 1 Apyrn NpuMBneYeHn HaHCOBK pecypcu

Bcvukn 3aemy 1 apyrm npuBneyeHuM UHAHCOBM pecypcu ce OoTyMTaT MbpBOHAYanHO no cebecTOMHOCT (HoMWHanHa
cyma), KosiTo ce npvema 3a crnpaBednvBa CTOMHOCT Ha MOMy4eHOTO MO cAenkaTta, HeTHO OT MpekuTe pa3xoau, CBbp3aHu C
Te3n 3aeMu W npvBneveHn pecypcu. Crneg NMbpBOHAYaNHOTO MPU3HaBaHe, NUXBOHOCHUTE 3aeMu W ApYru MpvBreYeHu
pecypcu, ca nocrnefdBalio OLEHEHW MO amopTu3vMpyemMa CTOMHOCT, OnpefeneHa 4pe3 npunaraHe Ha MeTofja Ha
edeKkTVBHaTa nvxsa. AMOpTM3MpyemaTa CTOMHOCT € MW34ucrieHa KaTo ca B3eTW nNpedBud BCUYKM  BUAOBE TaKCM,
KOMMWCWOHHWU M ApYrn pasxoaM, BKI. AMCKOHT MMM MPeMusi, acouumpaHu ¢ Te3u 3aemu. MNevanbute n 3arybute ce npuaHasat
B oTyeTa 3a BceobxBaTHusi goxon (B neyanbaTta wnu 3arybata 3a roguHaTta) KaTo (QUHAHCOBM pasxoau (NUXBU) wnu
NpUXoaM Npes neproga Ha amopTM3aLms UNK KOraTo 3afbIKEHNUsATa ce OTnuwWaT unu peayumpar.

JInxBoHOCHUTE 3aemu 1 Opyrn NpuBMieYeHn (UHAHCOBM Pecypcy ce KnacuduumpaTt KaTo TeKylly, OCBEH 3a yacTTa OT TsX,
3a KOATO ApYXecTBOTO MMa 6e3ycrnoBHO MpaBO Aa ypeau 3a4biKEHWEeTO CU B CPOK Hagd 12 meceua OT Kpas Ha OTYETHWS
nepuog.

2.18 KanutanusumpaHe Ha pa3xoau rno saemu

Pa3xogmMte no 3aemu, KOMTO MpPSiKO Ce OTHAcAT KbM NpuaobuBaHeTo, CTPOMTENCTBOTO WM MNPOU3BOACTBOTO Ha
OTroBapsily, Ha ycnosusita /kBanuduumpaH/ akTuB, Ce KanuTanuavpatT KaTo 4acT OT CTOMHOCTTa Ha TO3M aKTuB.
OTroBapsily, Ha ycnosusiTa /kBanuduumpaH/ akTVB € aKkTuMB, KOWTO HenpeMeHHO u3uckBa MoHe 12-meceyeH nepuog OT
Bpeme, 3a Aa cTaHe roToB 3a npedswkaaHata My ynotpeba wnu npopaxoba.

PasmepbT Ha pasxogute no 3aemu, KOMTO MoraT fda Cce KanuTanusupatr B CTOMHOCTTa Ha €AuH OTroBapsil, Ha
ycnosuaTa /kBanudpumumpad/ aktvB, ce onpegens 4pe3 koedwuumeHT /Hopma/ Ha kanuTanusauus. KoeduumeHTbT Ha
KanuTanusauusi e cpefHonpeTerfieHaTa BenuMuMHa Ha pasxoauTe Mo 3aemMu, OTHECEHU KbM 3aeMuTe Ha APYXeCTBOTO,
KOUTO ca HernoraceHu npes nepuwoda, C M3KMIOYEHMe Ha 3aemuTe, M3BbLPLUEHW crneumanHo ¢ uen npugobuBaHe Ha enuH
OTroBapsill, Ha ycnoBusiTa /kBanuduumpaH/ akTuBe.

KanutanuavpaHeTto Ha pasxoguTe MO 3aEMU KaTo YacT OT CTOMHOCTTa Ha eauH OTroBapsily, Ha ycroBusiTa
/kBanuuuMpaH/ akTvB 3amnoyBa, KoraTo ca U3MbIHEHW CreJHWUTE YCIOBUS: U3BbPLUBAT Ce pasXxoauTe 3a akTuBa, U3BbpLUBAT
ce pasxoguTe Mo 3aeMM U B Xo4 ca AEWHOCTU, KOMTO ca HeoGXoOMMM 3a MOATOTBSIHE Ha aKTUBa 3a MpefBuxaaHaTa My



ynoTtpeba nnu npogaxoba.
Pa3xogute Mo 3aemMu ce HamansiBaT UM C BCSIKAKbB WMHBECTULMOHEH O0OXO4 OT BPEMEHHOTO WHBECTMpaHe Ha cpeacTBaTa
OT TEe3Mn 3aeMMm.

2.19 JInauHr
PrUHAHCOB NU3NHT
Jluzunzonony4amen

DUHAHCOBUAT FIU3UHI, MPU KOMTO Ce TpaHcdepupa KbM APYXECTBOTO CblUecTBeHaTa 4acT OT

BCUYKWM PUCKOBE W CTOMAHCKM MOMN3un, NPoM3TUYaLLM OT COBCTBEHOCTTa BbpXy akTvBa nof hMHaAHCOB NN3WHT, ce kanutanuaupa
B OTYeTa 3a (PMHAHCOBOTO CLCTOSHME Ha NWU3MHIONoNyvaTens KaTto ce NpeacTass kaTo MMOTKU, MalnHM 1 obopyaBaHe noA
NM3WHF NO LeHa Ha He3abaBHa npoaaxba wnM ako e no-HWUCKa - MO cerawHaTa CTOWHOCT Ha MWHUMAanHUTE NU3VUHIOBM
nnawanus. JInsuHrosute nnawjaHus CbAabpKaT B OnpedeneHo CbOTHOWeHVWe UHaAHCOBMSA pasxod (nuxsaTta) w
npucnagaiiaTta ce 4acT OT JIM3MHIOBOTO 3aAbiiKeHVe (rmaBHULA), Taka Ye Aa ce MOCTUTHEe MOCTOSHEH NNXBEH MPOLEHT 3a
ocTaBallata HeusnnateHa YacT OT rnaBHMLaTa Mo NU3NHIOBOTO 3aAbihkeHue. JIuxBeHuTe pas3xoau ce BKMIOYBAT B OT4YeTa
3a BceobxBaTHUA goxof (B nevanbata mnu 3arybarta 3a roguHata) kato ouHaHCOBWM pasxoau (nunxea) Ha 6a3a edpekTvBeH
NINXBEH NPOLIEHT.

Mpuoobutute nop UHAHCOB NWU3WHI aKTMBM Ce amopTuavpaT Ha 6asa nomnesHns XMBOT Ha akTuBa M B paMKkuTe Ha
TIN3NHIOBUS CPOK.

JlusuHzo8amen

@PUHAHCOBUST NWU3MHF, MPU KOWTO ce TpaHcgepupa W3BbLH [APYKECTBOTO CblUECTBEHaTa 4acT OT BCWUYKM PUCKOBE W
CTOMaHCKM U3rodun, npousThyaly oT coBCTBEHOCTTa BbpXY akTvBa Mof (PMHAHCOB FIM3MHI, Ce WM3NWCBa OT CbCTaBa Ha
CTOKUTE Ha NU3MHrogaTesns U ce NpeacTaBs B OTYETa 33 (DMHAHCOBOTO CbCTOSIHME KaTO B3eMaHe CbC CTOMHOCT, paBHa Ha
HeTHaTa MHBECTMLMA OT NMU3uHra. HeTHaTa MHBECTULUMS B NMU3MHIOBUS [OrOBOP NpeAcTaBnsiBa pasnukata mexagy cbopa ot
MUHUMaInHWUTE JIM3MHIOBM NnallaHus Mo [OoroBopa 3a (PMHAHCOB NU3MHI U HerapaHTMpaHata ocTaTb4YHa CTOMHOCT,
HauucneHa 3a nusuHrogatensl, U HesapaboTeHust duHaHcoB poxod. Pasnukata mexay 6anaHcoBaTta CTOMHOCT Ha
oTAafeHus nof MHAHCOB NIM3WHI akTUB U He3abaBHaTta (cnpaBednuBaTa My NpofaxHa) CTOMHOCT ce Mpu3HaBa B OT4yeTa
3a BceobxBaTHWs aoxof (B nevan6aTta unu 3arybata 3a roguHaTta) B Ha4arnoTo Ha NU3MHIOBMS AOroBop (Mpu npeaaBaHeTo
Ha aKTMBa) KaTo AOXOA OT npoaaxoba.

MpusHaBaHeTO Ha 3apaboTeHusi (MHAHCOB MPUXOA KaTo TeKyll, JIMXBEH NPUXOA Ce OCHOBaBa Ha NpunaraHeTo Ha MeToaa
Ha edekTMBHaTa Nnxea.

OI'IepaTVIBeH JIN3UNHT

Jluzunzonony4amen

JIN3uHr, Npy KOWTO HaemomaTensT npodbikaBa Aa NpUTEXaBa CbLUECTBEHaTa YacT OT BCUYKM PUCKOBE U CTOMaHCKW U3rogm oT
coGCTBEHOCTTa BbpXY AafeHus akTMB ce kracudumumpa kato onepaTtvBeH NU3MHE. [opaay ToBa aKTMBBLT He Ce BKIOYBa B
oTyeTa 3a OMHAHCOBOTO ChbCTOSIHAE Ha MU3MHIOMNOMyYaTens.

MnawaHnata BbLB BPpb3Ka C onepaTtuBHUA JU3UHI Ce€ Mnpu3HaBaT KaTo pa3xoau B OT4HeTa 3a BCeoOXBaTHUSI [0OX0f, (B
nevan6ata vnu 3ary6aTa 3a ro;:leaTa) Ha 0asa nuHeeH meTon 3a nepuoga Ha nuaunHra.

JlusuHzodamen

Haemopatenat npoavinkaea [da nputexasa CblleCTBeHa 4YacT OT BCUYKM pUCKOBE W CTOMNA@HCKM uM3roaun Ot
cobcTBeHOCTTa BbpXy AafeHua akTuB. I'Iopa,qm TOBa TO3M aKTUB MnpoAablnkKaBa Oa € BKM4YeH B CbCTaBa Ha Herosute
,El,'bJ'IrOTpaIZHVI MaTepuanHyu akTuBmM KaTto aMopTmu3auudaTa My 3a nepuoaa ce BKIMo4Ba B TEKYLLUTE pa3xoan Ha NnuanHrogatens.
anIXO,El'bT OT HaemMu OT onepaTuBeH JNU3UHI Ce Npu3HaBa Ha 6asata Ha NUHeNHUs MeTon B npoabiPKeHne Ha Cpoka Ha
CbOTBETHUA JIU3UHT. n'prOHa‘-laJ'IHO HanpaBeHUTE TMNpekn pa3xoan BbB Bpb3Ka C AOroBapAHETO WU ypexaaHeTo Ha
onepaTtuBHUA JU3UHI, Ce [ob6aBAT kbM GanaHcoBaTa CTOMHOCT Ha OTAAAEHWTE aKTUBU U ce npmu3HaBaT Ha 6aszata Ha
TNINHEVHUSI MeTOf, B npoabInKeHne Ha CpoKa Ha Nu3unHra.

2.20 TeHCMOoHHN 1 Apyrn 3agbimkeHUd KbM nepcoHana no counarnHoTo U TpyaoBO 3aKOHOAATENICTBO

TpyOooBUTE U OCUTYPUTENTHW OTHOLLEHUS C PaboTHULMTE M CRyXWTENUTE B APYKECTBOTO CE OCHOBaBaT Ha pasnopenduTe
Ha Kopgekca Ha Tpyaa v Ha pasnopebute Ha AEMCTBALLOTO OCUIYpUTENHO 3aKOHOAATerncTBO B Bbrrapus.

KpaTkocpoyHu goxoam



KpaTkocpoyHWTe OOXOAM 3a HaeTus mnepcoHan nop dopmata Ha Bb3HarpaxaeHusi, GoHycuM M coumanHu AonnaliaHus u
npuoobuBkM (M3NCKYEMU 3a ypexaaHe B pamkuTe Ha 12 Meceua cnef Kpasi Ha nepuoga, B KOMTO NEpCoHanbsT e
nonoxun TpyA 3a TAX UMM € M3MbIHWN HeobXOAUMWTE YCNOBWS) Ce NMpu3HaBaT KaTo pa3Xxof B OoT4eTa 3a BCeobXBaTHUSA
poxof (B nevyanbaTta wnu 3arybarta 3a roguMHaTa), ocBeH ako gageH MC®PO He usucksa Ta3n cyma fa ce kanuTanusupa B
cebecToHOCTTa Ha onpeaeneH akTuB, 3a NEpPUOAa, B KOMTO € MOSIOKEH TPYAbLT 3a TAX WMWK ca U3MbITHEHW USNCKBaHUsITa 3a
TSIXHOTO MoJlyyaBaHe, U KaTo TEKyllo 3aabiikeHue (cried npucnajaHe Ha BCWYKM NfiaTeHU Beye CyMu W ronaram ce
yOPBXKU) B pasmep Ha HEQUCKOHTMpaHaTa UM cyma.

Kbm pgatata Ha BCekM (PUHAHCOB OTYET [JPYKECTBOTO MpaBM OLEeHKa Ha cymMata Ha o4akBaHuTe pasxoau Mo
HaTpynBalLMTe Ce KOMMEHCUPYEMU OTMYCKW, KOSITO Ce oYakBa Aa Obhe M3nnateHa kaTo pe3yntaT OT HEU3MOon3BaHOTO MpaBo
Ha HaTpynaH oTnyck. B oueHkaTa ce BkouBaT NpubnM3uTENHaTa MpeLeHka 3a CyMUTe 3a CaMuTe Bb3HarpaxaeHus u
Ha BHOCKUTE MO 3aJbIMKUTESNIHOTO OBLLECTBEHO W 34pPaBHO OCUrypsiBaHe, KOMTO paboToaaTensT ObIDKU BbPXY TE3U CyMu.

,D,'bJ'II'OCpOHHVI aoxoau npu neHCnMoHmnpaHe

lMnaHoee ¢ OechuHUpPaHuU 8HOCKU

OCHOBHO 3agbilKeHWe Ha OpYXecTBOTO KaTo paboTopaten B Bbnrapus e ga usBbpluBa 3a4bIKUTENHO OCUIypsiBaHe Ha
HaeTusi cu nepcoHan 3a coHa “lMeHcun”, JOMbMHUTENHO 3a4bIMKUTENHO NEHCUOHHO ocurypsisaHe (O3MO), cdoHa “O6Lwo
3abonsisaHe n MmandmHcTBo” (O3M), hoHa “Bespabotuua’, doHa “TpyaoBa 3nononyka v npodgecuoHanHa 6onect” (T3MB),
doHa “TapaHTupaHe B3eMaHusi Ha paboTHuuute u cnyxwutenute” (TBPC) un 3apaBHO ocurypsiBaHe. Pa3mepute Ha
OoCUrypuTENHUTE BHOCKM Ce YTBbpXKAaBaT Bcsika rogMHa cbc 3akoHa 3a Gromketa Ha OO u 3akoHa 3a Gromketa Ha
H3OK 3a cvoTtBeTHata roguHa. BHockute ce pasnpegenaT mexay paboTogaTtensi U OCUIypeHOTO NuLe B CbOTBETCTBME C
npasunaTa oT Kogekca 3a counanHo ocurypsisaHe (KCO) .

Tean oCUrypuTenHuW MEeHCMOHHW MNaHoBe, MpunaraHu OT APYXXeCTBOTO B KavyecTBOTO My Ha pabotogarten, ca nnaHose C
aeduvHupann BHocku. [pu Tsx pabortogatenaT nnalia MeceyHO OnpeferieHn BHOCKM B AbpxaBHuTe ¢oHa “IeHcuu”,
doHa “O3M”, doHa “Bespabotuua”, doHa “T3MB", kakTo M B yHMBEpPCAnHU M NpodecuoHarnHn NeHCUoHHN poHOoBE - Ha
6a3a uKCMpaHM MO 3aKOH MPOLEHTM W HAMa NpPaBHO WMU KOHCTPYKTMBHO 3aAbikeHWe fa aonnawa BbB (hoHAOoBeTe
6baeLmn BHOCKM B criydauTe, Korato Te HAMaT [OCTaTb4yHO CPeAcTBa [a U3NnaTaT Ha CbOTBETHUTE nuua 3apaboTeHuTe oT
TAX CyMW 3a nepuofa Ha TPyAOBUS UM CTax. AHamNOrMyYHM ca 1 3aAbIHKEHNSATA NO OTHOLLEHWE Ha 34PaBHOTO OCUrypsiBaHe.

KbM OpyxecTBOTO HsIMa Cb3aafeH U (hyHKUMOHMpaLL, YacTeH JOGPOBONEH ocurypuTeneH doHa.

ObmkuMMTe OT [PYXKECTBOTO BHOCKM MO MriaHoBeTe C AedWHMPaHM BHOCKM 3a COLMAnHOTO W 34paBHO OCUrypsiBaHe
ce Mpu3HaBaT KaTo TeKyl, pa3xod B OT4yeTa 3a BceobOXxBaTHWMA AoxoA (B nevanbata wnu 3arybarta), ocBeH ako AafeH
MC®O He m3nckBa Tasu cyma ga ce kanuTanuaupa B ce6ecTOMHOCTTa Ha onpefdeneH akTuB, U KaTo TEKYLLO 3agbKeHne B
HeOWCKOHTMPaH pasMep, 3aefHO M B nepuoda Ha rnonaraHe Ha Tpyda M Ha HauMCIEHWETO Ha CbOTBETHUTE [O0XO4M Ha
HaeTuTe nuua, ¢ KOUTO AOXOAU BHOCKUTE Ca CBbp3aHW.

lNnaHose ¢ degpuHupaHu doxodu

CobrnacHo Kogekca Ha Tpyda OpYyXecTBOTO B KayecTBOTO My Ha pabotogaten B bbnrapus e 3agbiikeHo ga uannawa Ha
rnepcoHana npu HacTbMBaHe Ha MEHCWOHHA Bb3pacT obeslleTeHne, KOeTo B 3aBUCMMOCT OT TPyAoOBUS CTax B
npeanpusTMETO MOXe Aa Bapupa Mexay 2 u 6 G6pyTHM paboTHM 3anmath KbM AaTaTta Ha npekpaTsaBaHe Ha TpyAoBOTO
npaBoOTHOLLEHME. 10 CBOWUTE XapaKTEPUCTVKM Te3n Cxemu NpeacTaBnssaT HedOHAMPaHW NNaHoBe C AeVHMPaHK JOXOOW.

M3uncneHneTo Ha pa3mepa Ha Te3u 3aObIDKEHUs Hamnara yvacTMeTO Ha KBanuduuuMpaHu akTioepu, 3a Aa MoXe fa ce
onpefeny TsixHaTa cerawHa CTOMHOCT KbM JaTtata Ha (DMHaHCOBUSI OTYET, MO KOSTO Te ce NpeacTaBaT B oOTyeTa 3a
(PMHAHCOBOTO CBbCTOSIHUE, @ PECMEKTUBHO M3MEHEHMETO B CTOMHOCTTA MM, Ce MpeacTaBs B OT4YeTa 3a BCeobXxBaTHUSI
[OXO4 KaTo: a) pa3xoauTe 3a TeKkyl, M MUHan CTax, pasxoguTe 3a nuxea M edekTUTe OT CbKpalleHusiTa U ypexaaHusiTa
ce npu3HaBaT BeAHara, B nepuoga, B KOWTO Bb3HWKHAT, M MPEeACTaBsaT B Tekywlata nevanba unu 3aryba, no cratusi
,pasxoanM 3a nepcoHan’, a 6) edektute OT nocredBalUTe OUEHKM Ha 3agbiDKEHUSTA, KOUTO MO CbLUECTBO
npeacTaBnsiBaT akTHEpCcKU nevanbu u 3arybu, ce npusHaBaT BefHara, B nepuoaa, B KOMTO Bb3HWKHAT, U ce npeacTaBsaT
KbM [pYyrMTe KOMMOHEHTU Ha BCeobxBaTHUS [oxod, NO CcTaTusi ,NOocrefBalliyM OLEHKUM Ha MEHCUOHHM MnaHoBe C
neduvHupann goxoaun”. AkToepckuTe nevandu v 3arybu npousTudat OT NPOMEHW B aKTHOEPCKUTE MPEAnOoSIOKEHUs U onuTa.
Kbm patata Ha BCeku roguvleH (OMHAHCOB OTYET [APYKECTBOTO Ha3HayaBa CepTUUUMpaHM akTioepu, KoUTo usgaeaT
OoKnaj C TEeXHUTE W3YUCMEHUSI OTHOCHO [ObIITOCPOYHWUTE My 3afdbiDKEHUsI KbM MepcoHana 3a obeslieTeHus npwu
NneHcuoHvpaHe. 3a uUenta Te npunaraT KpPeauTHUS MeTod Ha nporHo3uute eauHuuun. CerawHata CTOMHOCT  Ha
3abIDKEHUETO MO AepUHMpaHUTE JOXOAU Ce U34YMChsiBA 4Ype3 OWCKOHTMpaHe Ha ObAelumte napuyHU MnoTouM, KOUTO ce
ovakBa [fa ObaaT M3NNaTeHUM B paMKUTE Ha MaTyputeTa Ha ToBa 3afbiPKEHWe W Mpu M3MNOM3BaHETO Ha JUXBEHUTE
paBHULLA Ha ObpXaBHWU ObITOCPOYHM obnurauum ¢ nogobeH cpok, koTupaHu B Bbnrapusi, kbaeTo yHKUMOHUpA U CaMoTo
OPYXeCTBO.

Hoxoan npun HanyckaHe

CbrnacHo MecTHuTe pasnope,u,614 Ha TpygoBOTO W OCUTYpPUTENTHO 3akoHOAOATENCTBO B E'b]'ll'apl/lﬂ, APYXeCTBOTO KaTo
pa60ToanenﬂT MMa 3agbJiKeHue ga usnnatu npu npekpataBaHe Ha TpyaoBUA OOroBOp npean neHCUoHupaHe onpeneneHu



BMOOBe obesLUeTeHus.

ﬂ,py)KeCTBOTO Npu3HaBa 3a4b/PKEHNA KbM NnepcoHana no Aoxo4au npu HanyckaHe npeau HactbnBaHe Ha NeHCUMOHHa Bb3pacT,
Korato € OeMOHCTpupaH OGBbpSBaLLI, aHraxumeHT, Ha basa I'Iy6l'|VILIHO aHOHCMpaH nnaH, BKI.3a NPeCcTpyKTypupaHe, Oa ce
npekpaTtn TpyaoBUAT OOroBop CbC CbOTBETHUTE nuula 06e3 ga MMa Bb3MOXHOCT Aa ce OTMEHW, unu npu d)OpMaJ'IHOTO
n3gaBaHe Ha OOKYMEHTUTE 3a ,D,O6p0BOJ'IHO HanyckaHe. Hoxoam npy HanyckaHe, nnatuMm nose4dye OoT 12 wmeceua, ce
OUCKOHTUpaT U npeactaBAT B OTHETa 3a CbVIHaHCOBOTO CbCTOSHME NO TAXHaTa ceraluHa CTOMHOCT.

2.21 AKUMOHEpPEH KanuTarn u pesepsu

[pyXeCcTBOTO € aKUMOHEPHO U e 3adbiDKEHO Aa pervcTpvpa B TbproBCKUS PErMCTbp onpeferieH pasMep Ha akyuoHepeH
KanumaJs, KOWTO Aa CryXu kaTo obe3neveHue Ha B3eMaHusTa Ha KpeauTopuTe Ha APYKeCTBOTO. AKLMOHEpUTE OTroBapsitT
3a 3aAbIPKEHUsITa Ha OPYXECTBOTO [0 pa3Mepa Ha CBOETO akUMOHEPHO yyacTue B kanuTana 1M MoraT Aa npeTeHaupar
BpbllaHe Ha TOBa y4yacTMe camMO B MPOM3BOACTBO MO JMKBUOALMS WM  HECBCTOSTENHOCT. [pyXecTBOTO oTyuTa
OCHOBHUSI CW KanuTan Mo HOMUHarHa CTOMHOCT Ha PErncCTpUpaHnTe B Cbaa akumu.

CbrnacHo u3uckBaHUsiTA Ha TbProBCKMS 3aKOH W YycTaBa, APYXKECTBOTO € AMbXHO Aa copmupa v pe3epB “ ¢ghoHO
Pe3epeeH’, kaTo M3TOYHMLM Ha hoHAa moraT aa 6baat:

® Hail-marnko efjHa AgeceTa OT ne4yanbarta, KOSTO ce OTAens JoKaTo CpeAcTBaTa BbB (DOHAA OOCTUrHAaT efHa [eceTa yacT oT
aKUMOHEpHUS KanuTan unu no-ronsaMa 4acT, onpegeneHa no pewexune Ha O6LL0To cbGpaHue Ha akUMOHeEpUTE;

® cpejcTBara, NonyyYeHn Hag HoMMHanHarta CTOWMHOCT Ha akumute npun n3gaBaHeTo UM (npemmeH pesepB);

® [Ipyrv U3TOYHULM, NPeBUAEHU MO pelleHne Ha OBLoTo cbbpaHme.

Cpencteata OT (poHga MoraT fa Ce W3NOM3BaT camMo 3a MOKpMBaHe Ha rogvwHaTta 3aryba v Ha 3arybu — oT
npeaxooHu roguHu.  KoraTo cpedcTBaTa BbB (POHAA@ [AOCTUrHaT —OMpedeneHus B ycTaBa MUHUMAreH —pasMep,
cpeacTBata Hap TasuM cyma moraT Aa ObdaT W3Non3BaHW 3a yBENWYaBaHe Ha akUMOHEepHUs kanuTar.

O6pamHo u3KyneHume cobcmeeHu akyuu ca NpefcTaBeHu B oTyeTa 3a (PMHAHCOBO CbCTOsIHME MO cebecTonHoCT (ueHa
Ha npugobvBaHe) KaTo C TsixHAaTa CTOMHOCT € HamaneH COOCTBEHVST kanutan Ha apyxecTBoTo. [leyanbute wnu
3arybute oT npopaxbata Ha obBpaTHO W3KyneHW COOCTBEHW akUMM ca 3a CMEeTKa Ha W ce MpeacTaBsiT AUPEKTHO B
COGCTBEHUSI KanuTan Ha OPYXeCTBOTO KbM KOMIMOHeHTa “Pe3epsu”.

lpemutiHusim pe3epe e hopmumpaH OT MOMNOXMTENHaTa pasnuka Mexgy eMUCUOHHaTa LeHa U HOMUHanHata CTOMHOCT Ha
eMUTMpaHUTE akuum Npu BNMBAHETO Ha AbLUEPHO APYXeCTBO.

2.22 ®VHaHCOBU MHCTPYMEHTYU
®PuHaHCOBM aKTNBK

[OpyxecTBOTO KNacuduumpa ceonTe PMHAHCOBU aKTUBK B CrieQHUTE KaTeropun: “3aemMu (Kpeautun) n BaemaHnsa” n “gpuHaHcosm
aKTVBW Ha pa3snonoxeHue n 3a npogaxba’. Knacudukaumsita e B 3aBUCMMOCT OT CbLUHOCTTa W LenuTe 1 npegHasHavyeHneTo
Ha uHaHCOoBMTE aKTMBM KbM JaTaTta Ha TAXHOTO npuaobuBaHe. PbKOBOACTBOTO oOnpefens Krnacudpuvkauusata Ha
(bMHAHCOBUTE aKTVMBM Ha [PYKECTBOTO KbM fAaTata Ha MbpBOHAYANHOTO MM Mpu3HaBaHe B OT4eTa 3a (PMHAHCOBOTO
CbCTOSHYUE.

O6nyanHO [pYXecTBOTO NMpu3HaBa B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME (DMHAHCOBWUTE akTMBWM Ha “AaTarta Ha TbpryBaHe”
- [ararta, Ha KOATO TO € MOEeNo aHraXWMEHT Aa 3aKynu CbOTBETHUTE (hMHAHCOBU akTUBM. Bcuyku chmHaAHCOBM akTuBM ce
OLeHsIBaT No TAXHaTa cnpaBefnnBa CTOMHOCT NIIOC NPEKUTE Pa3Xoau Mo TpaH3akuusTa.

PrHaHCOBUTE aKTMBM Ce OTNMCBAT OT OTYyeTa 3a (PUHAHCOBOTO CLCTOSHWE Ha APYXECTBOTO, KoraTo npaeaTta 3a noryvaBaHe
Ha Napv4HW CpefcTBa OT Te3W aKkTUBW Ca U3TEKIW, UNW ca NPexXBbPeHN 1 OPYKECTBOTO € NPeXBbPIUIO CbLlecTBeHaTa YacTt
OT p1CKOBETEe M Nnonaute oT COBCTBEHOCTTa BbPXy akTMBa Ha APYro ApYXKecTBO (Nnvue). AKO OpYyKeCcTBOTO npoabimkasa Aa
ObpPXW CbllecTBeHaTa 4acT OT pUCKOBETe W MNonsuTe, acouumpaHu cbC COOCTBEHOCTTa Ha [AajeH TpaHcdepupaH
MHaAHCOB aKTWB, TO MpOoAbIIKaBa [a Npu3HaBa akTvBa B OoT4yeTa 3a (OMHAHCOBOTO CU CbCTOSIHME, HO MpU3HaBa CbLUO W
06e3neyveHo 3aabIKEHUE (3aeM) 3a NonyYyeHuTe cpeacTaa.

Kpedumu u e3emaHusi

Kpeaut 1 B3emaHus ca HeilepuBaTUBHY (DMHAHCOBM akTUBM C (PUKCUMPaHU UNK YCTaHOBUMM NNallaHusi, KOUTO He ce KoTupaTt
Ha akTMBeH nasap. Te ce oueHsiBaT B OTYyeTa 3a (PMHAHCOBOTO CbCTOSIHME MO TAXHATa amMopTuaMpyema CTOMHOCT npwu
M3MNon3BaHeTo Ha MeToaa Ha edpekTUBHATa Nuxea, HamarieHa ¢ HanpaBeHa oGesueHka. Tean akTMBM ce BKMoYBaT B rpynarta
Ha TekylwuTe aKkTUBM, KOraTo MaTyputeTbT UM € B pamkute Ha 12 meceua unu B obuyaeH onepaTMBEH LUKbI Ha
OPY)KECTBOTO, @ OCTaHanuTe — KaTo HETEKYLLUU.

Ta3un rpyna puHaHCOBU akTWBM BKMIOYBA: NPedOCTaBEHV 3aeMM, TbProBCKWA B3EMaHWsl, ApPYrYM B3EMaHUS OT KOHTpareHT u
TPETU NMUa, U NapUYHUTE CPEACTBa M MapuWyHU EeKBMBANEHTM OT OTYeTa 3a (PUMHAHCOBOTO CbCTOSIHME. JIMXBEHUST O0XOA
no “kKpeauTuTe U B3eMaHusTa” ce NpusHaBa Ha 6asa edekTUBHA NNXBA, OCBEH MPU KpaTKOCPOYHUTE B3eMaHUsi nog 3 mecela,
KbOETO MPU3HABaHETO Ha TakaBa NMXBa € HEeOCHOBATENHO KaTo HECHLLUECTBEHO M B paMKUTe Ha oGuYarHWUTe KpeauTHM
ycnoBusi. Toll ce npefcraBa B OTyeTa 3a BceobxBaTHWS goxon (B neyanbarta wnu 3arybata 3a roguHara), KbM cTaTusTa
~dUHaHcoBK npuxoan”.

Ha patata Ha Bceks oOT4yeT 3a (PMHAHCOBOTO CBbCTOSHWE [PYXECTBOTO OLEHsBa AanuM ca HacTbnunu cbbutus wu



obcToATencTBa, KOWTO MOKasBaT HanMuMeTo Ha O00eKTMBHM [okasaTenictea, Hanarawy obesueHka Ha Kpegutute wu
B3eMaHuATa.

QuHaHCco8U akmueu Ha pa3rosioxeHue U 3a npodaxba

®rHaHCOBWTE aKTVBK Ha pa3nonoXxeHve u 3a npogaxba ca HeaepyBaTUBHM aKTVBM, KOUTO ca NpPUAOOWTM C Takasa Len unu
He ca knacuduvumpann B gpyra rpyna. ObuyanHo Te npeactaBnsaBaT akuuMyM unu AAnoBe B ApYrv ApyxecTBa, npuaobutn c
WHBECTULMOHHA Len (MHBECTULMM Ha pasnonoxeHue n 3a npopaxba) u ce BKIOYBAT KbM HETEKYLUMTE aKTUBW, OCBEH aKo
HaMepeHneTo Ha ApPYXeCTBOTO € [a v npogasa B paMKuTe Ha criedsalumte 12 mecela 1 akTMBHO TbPCU KyrnyBau.
®rHaHCOBWTE aKTVBU Ha pasnorioxeHWe U 3a npogjaxba ce oueHsBaT MbpBOHAYanHO Mo UeHa Ha npugobusaHe, KOATO e
crnpaBeAnuBaTa CTOWHOCT Ha Bb3HArpaxaeHWeTo, KOeTo e NNnaTeHo, BKMIOYUTENHO pPa3xoauTe no npuaobusaHe, BKIIOYEHN B
nHBECTULMATA.

Mocneppawata oueHka Ha (UMHAHCOBMTE aKkTUBM Ha pasnonoxeHve M 3a npopjaxba e no cnpaBeanvBa CTOWMHOCT,
OCBEH 3a aKkuuu/4snoBe Ha 3aTBOPEHW, HETbPryBaHW Ha BOpcoB nNasap ApyxecTsa.

Edektute OT npeoueHkaTa [0 crnpaBefnuBaTta CTOMHOCT, neyanbu wnu 3arybu, Ha [AbpKaHWUTe WHBECTVLMKM Ha
pasnonoxeHue un 3a npogaxba ce oTyMTaT B OTYeTa 3a BCeOOXBaTHWSA AOXOA (KbM ApYrM KOMMOHEHTUM Ha BceobXBaTHUSA
Joxof) no ctatusi “HeTHa NpomsiHa B crpaBefiMBaTa CTOMHOCT Ha (PMHaAHCOBM aKTMBU Ha pPasforioXeHue U 3a npopaxba”
1 Ce HaTpynBaT KbM CaMOCTOSITENEH KOMMOHEHT Ha cobCTBEHNS kanuTan - "pe3epB No MHAHCOBW aKTUBW Ha Pa3nornoXeHue
1 3a npogaxba”.

Mpu ycTaHoBsBaHe Ha mnocrneppalia TpanHa obesueHka wnu npu npogaxba Ha WHBECTMUMS Ha PasmnonioXeHve W 3a
npogaxba, cymata Ha obe3ueHKaTa M BCWYKM HATpynaHW npeau ToBa 3arybu (HETHO) KbM pesepBa, Ce Mpu3HaBaT B
oTyeTa 3a BceobxBaTHMA goxon (B neyanbaTta wnu 3arybata 3a rogvHaTa) kato “cpuHaHcoBu pasxogu”. AHamnornyHo,
npu Bcska npogaxba Ha WMHBECTUUMWTE OT TO3W TWUM HaTpynaHWTe HepeanusupaHu nevanbu B pesepsa ce nMpusHaBaT B
oTyeTa 3a BceobxBaTHUsSI AoxoA (B neyanbarta wnu 3arybata 3a roaMHaTa) B cTatusta “puHaHcoBu npyxoau”.

EdbekTTe OT peuuKnMpaHeTo Ha HaTpynaHuTe edekTy OT NpPoMsiHa B CnpaBednvBaTa CTOMHOCT Ha AbpXKaHUTe WHBECTULMM
Ha pasnonoxeHue W 3a npoaaxba ce NPeacTaBsAT KbM APYrMTE KOMMOHEHTU Ha BCeoOXBaTHUS goxon (Mo ctatust “HeTHa
npoMsiHa B CripaBeanMBata CTOWHOCT Ha (DMHAHCOBW aKTVBW Ha Pa3nonoXxeHue U 3a npoaax6a”), HETHO OT Te3N Ha HOoBUTE
npeoLeHkKU 3a nepuosa.

OvBMOEHTM MO akuMu M OsnoBe, KnacuuuvpaHu KkaTo (PUHAHCOBU akTWBM Ha pasnoriokeHne W 3a npopaxba, ce
npu3HaBaT M OT4MTaT B OT4YeTa 3a BceoOxBaTHMA goxod (B nevanbarta unu 3arybata 3a roguHata), Korato ce YCTaHOBM,
Ye OPYKECTBOTO € NpUAoGKUIO NPaBOTO BbPXY TE3U AMBUAEHTU.

MpuTexaBaHUTE MHBECTULMM Ha Pa3NoNoXeHWe 1 3a npoaaxba ce npernexgaTt kbM BCska AaTa Ha oTyeTa 3a (hMHaHCOBOTO
CbCTOSIHWE Janu ca HacTbNUIM CbOUTUS U OBCTOATENCTBA, KOUTO NOKa3BaT HaNMUMETO Ha OGEKTMBHW [oKas3aTencrsa, ye 3a
oTaeneH (hUHaAHCOB aKkTWB WNKW rpyna akTMBM MMa obesleHka. Te ce obesleHsiBaT, ako BanaHcoBaTa CTOMHOCT € Mo-BUCOKa
OT OvYakBaHaTa UM Bb3CcTaHoBMMA cyma. Cymarta Ha npusHaTarta 3aryb6a oT obesleHka e paBHa Ha pasnukaTta Mexay LeHaTa
Ha npugobuBaHe, HamareHa C nnalwaHuWsiTa M Bb3CTaHOBMMaTa UM CymMa, KOSITO Ce Mpvema 3a paBHa Ha cerawHaTta
CTOMHOCT Ha oO4akBaHWTe MPOrHo3vWpyemMy ObAElUM NapudHM MOTOUM, AOWUCKOHTMPAHW MO TeKyl, nasapeH nuXBeH
MPOLEHT WUNK Ype3 HopMaTa Ha JOXOAHOCT 3a CXOAHU (DUHAHCOBU aKTUBY.

durHaHCcoBM Nacuemu 1 WHCTPYMEHTU Ha cobCcTBEH kanuTan

ﬂ,py)KeCTBOTO Knacwd)wuwpa AbIITOBN  UHCTPYMEHTU N UHCTPYMEHTU Ha cobCcTBeH kanuTanm unuM KaTo CbVIHaHCOBVI
3a4bIDKEHNS WNW KaTo COGCTBEH KanuTan B 3aBMCUMOCT OT CbLUHOCTTA U ycnoBudata B A0roBop CbC CbOTBETHUA
KOHTpareHT OTHOCHO T€3W UHCTPYMEHTU.

@uHaHco8U nacusu

durHaHCOBWUTE NacuBM BKMOYBAT 3aeMu (KPEAWUTM), 3a4bIDKEHWS] KbM AOCTaBYMLM M OPYrU KOHTpareHTW. [MbpBoHayanHo
Te ce npu3HaBaT B OT4eTa 3a (PUHAHCOBOTO CBLCTOSHME MO CrpaBeAniMBa CTOWHOCT, HETHO OT MPEKWUTE pasxoau Mo
TpaH3akuusiTa, a nocreasallo — No aMmopTU3Mpyema CTOMHOCT Mo MeTofa Ha edheKTUBHaTa NnXBa.

2.23 [aHbum Bbpxy nevanbarta

Tekywume OaHbUyu BBPXYy nevyanbata Ha [PYKECTBOTO Ca oOnpederneHn B CbOTBETCTBME C U3NCKBaHMSITA Ha
6bNrapckoTo AaHbYyHO 3akoHodaTencTtBo — 3akoHa 3a KOPrNopaTMBHOTO MOAOXOAHO obnaraHe. HomuHanHaTa AaHbyHa
craBka B bbnrapusa 3a 2017 r. e 10 % (2016 r.: 10%).

OmcpoyeHume daHbyu Bbpxy nevanbaTta ce onpefensaT upes MpunaraHe Ha 6GanaHcoBus MeTod 3a onpedernsiHe Ha
33bIDKEHNETO OTHOCHO BCUYKM BPEMEHHW pasfnukUu Ha APYXEeCTBOTO KbM [Jarata Ha (UHAHCOBWSI OTYET, KOUTO
chbluecTByBaT Mexay 6anaHcoBuTe CTOMHOCTM U AaHbYHUTE OCHOBW Ha OTAEMHWUTE aKTUBM U NacvBy.

OTCpoYeHUTe AaHbYHM NacuBM Ce MpU3HaBaT 3a BCUYKM obriaraeMu BPEMEHHW pPasnuku, C U3KIYEHWe Ha Tesu,
nopoaunn ce OT MpU3HABaHETO Ha aKkTWMB WMU MacuB, KOMTO KbM JaTaTa Ha CTOMaHckaTa ornepauusi He € MOBMUs BbpXy
cyeToBOAHAaTa U faHbYHaTa nevanba/(3ary6a).



OTcpoyeHWTe [aHbYyHM aKTMBM Ce MpU3HaBaT 3a BCUYKW HaMansiemy BPEMEHHW pasfMkM W 3a HeusnonasaHuTe
JaHbyHM 3arybu [0 cTenmeHTa, 4O KOSTO € BeposiTHO Te Aa ce nposiBAT obpaTtHo u Aa 6bae reHepupaHa B 6baelue
fJocTaTbyHa obnaraema nevanba unu ga ce NposiBAT obnaraemy BpeMEHHU pasnuku, OT KOWTO Aa MoraT Aa ce npucnagHaT
TE3N HaMansiemy pasnuku, C U3KIKYEeHUe Ha pasnukuTe, NOPOAUNM Ce OT MPU3HABAHETO Ha aKkTWB WIM NacuB, KOWTO KbM
JataTta Ha CTonaHckaTa onepauusi He e MOBMWsN BbpXy CYETOBOAHATA U AaHbYHaTa neyanta/(ary6a).

BanaHcoBaTa CTOMHOCT Ha BCWYKM OTCPOYMEHM [JaHbYyHM aKkTVBW Ce npernexaa Ha Bcska gata Ha GanmaHca u ce
pedyuvpaT [0 CTeneHTa, A0 KOSITO € BEeposiTHO Te [Ja ce MpOosiBAT obpaTHO M Jda ce reHepupa JocTaTbyHo obnaraema
neyanta wnu nposiBABalLM ce MNpe3 CbluMs nepuopg obnaraeMu BPEeMeHHW pasnukM, C KOMTO Te Aa moraT ga Gbaat
npucnagHaTv Unu KOMNeHCUpaHu.

OTCpOHeHMTe AaHbun, CBbp3aHU C 06eKTn, KOUTO ca OTYEeTEeHU KaTo OPYyrn KOMMNOHEHTU Ha BCeobXxBaTHUS [oxond unv
KanutanoBa no3vuua B OTHET 3a CbVIHaHCOBOTO CbCTOAHME, CbLO Ce OTYMTaT OUPEKTHO KbM CbOTBETHUA KOMMOHEHT Ha
BCceobxBaTHWNSA [oX0A 1nu banaHcoBaTa KanuTanosa Nno3uLms.

OTCpOHeHMTe AaHbYHM aKTMBM WM MacuBu ce oueHsBaT Ha 6asa AaHbYyHUTE CTaBKM U OCHOBW, KOWTO Ce O4vakBa Aa ce
npunarat 3a nepuoga v tTuna onepauun, npe3 KOUTO akTUBUTE Ce OYakBa [a Ce peanus3uvpat, a nacusBute - ga ce ypeadar
(norach), Ha 6asa JaHbYHUTE 3aKOHW, KOUTO Ca B CWMna WM C ronsima cTeneH Ha CUTYpHOCT Ce O4akBa fa Ca B cuna, un
Nno JaHBb4YHWU CTaBKU Ha AbpXaBaTa (PB‘bJ‘II’apVIﬂ), B YNATO HOPUCOMKUUA CEe OYaKBa fa Ce peanu3mpa CbOTBETHUAT OTCPOYEH
aKTMB Unn nacue.

OTCqueHM AaHbYHN aKTMBU Ha [OpPYyXeCTBOTO Ce npeacTtaBAT HETHO Cpelly HeroBum OTCpOo4YeHU OaHbYHUM nacuBU, Korato
N [OOKOJNKOTO TO Ce fABABa 3a TAX AJaHb4HUA Nnatey B CbOTBETHaTa HPUCAUKUUA (Panrapvm), n TO TOraea M camo
TOraBa, KOrato ApyXeCTBOTO MMa 3aKOHHO MNpaBO Aa WM3BbpLIBa WK nony4vyaBa HETHU nnawaHuAa Ha TeKywn OaHBbYHU
3a4blUKEeHUA Unn B3emMaHua no JaHbUUTe BbpXY neyanbara.

Kbm 31.12.2017 r. oTCpoyeHWTe AaHbUM BbpXy nevanbata Ha OPYXeCTBOTO Ca OLiEHeHW Npu CTaBka, OocTaBalla B cumna
3a 2018 r., koaTO e B pa3mep Ha 10% (31.12.2016 r.: 10%).

2.24 MNpaBuTencTseHn huHaHCUpaHusi
Be3Bb3mesHy nomMoLm OT NyGNNYHN MHCTUTYLMK (OBLUMHCKW, ObPKaBHWA M MEXOyHapo4HW, BKI. NO peAa Ha U3nonssBaHe Ha

EBponenckute ¢oHOoOBe M nporpamu) ce Mpu3HaBa MbpBOHAYarHO KaTto OTcpodeH foxod (tpuHaHcupaHe), koraTo e
Hanuue pasymHa CUrypHocT, 4Ye TO LWe Obae NoMny4eHo OT APYKEeCTBOTO, M Ye MOCNeHOTO € Cnasvmo M cnassa
YCNOBUSATa ¥ U3NCKBAHUATA NO JAPEHNETO.

MpaBuTencTeBeHo uHaHCUpaHe, CBBbP3aHO C KOMMEHCMPaHe Ha HanpaBeHW pa3xoau, ce Mpu3HaBa B TekywwuTe nevantu n
3arybu Ha cuctematuyHa 6asa 3a CbLUMs Nepuoa, Npes KOWTO ca Npu3HaTu 1 pasxoguTe.

MpaBuTencTBeHo uHaHcMpaHe, CBbP3aHO C KOMMEHCUpaHe Ha MHBECTULMOHHW pasxoau 3a npupgobvBaHe Ha akTue, ce
npu3HaBa B TekywuTe nevandbu n 3arybm Ha cuctematmuHa 6asa 3a Lenus Nepuosd Ha MOfie3eH XMBOT Ha aKTWBa,
NPOMOPLUMOHANHO Ha pa3mepa Ha Mpu3HaTaTa B PasxoauTe amopTu3auus.

2.25 lNpuxogu Ha akums

OCHOBHUTE [OOXOOM Ha akuusi ce M34McCnsiBaT kaTto ce pas3fdenu HeTHaTa neyanba wnu 3aryba 3a nepuwopa, nopnexaiia
Ha pasnpegeneHue Mexay akuMoHepwuTe, npuTexaTenu Ha OOMKHOBEHM akuun, Ha cpepHo-npeTterneHvs Gpoi Ha
ObpXaHuTe 0OMKHOBEHM akLumMK 3a neproaa.

CpepHo-npeTterneHusit 6poli akumm npeacraensiBa OpoAT Ha AbpKaHUTe OOMKHOBEHW akuuu B HavyanoTo Ha nepvoaa,
kopurmpaH ¢ 6post Ha obpaTHO U3KyNeHNTe OBUKHOBEHM akuMWM M Ha HOBOW3AAAeHUTE TakuBa Mpe3 nepvoaa, YMHOXEH no
cpepHo-BpemeBus dhaktop. Tosu dhakTop m3passiBa O6pos Ha OHWTE, Mpe3 KOUTO KOHKPETHWUTE akuum ca 6unun abpxaHu,
cnpsiMo obuims 6polt Ha gHWTe npes nepuoaa.

Mpun kanuTanusaumsi, 6oHyC emmcns unu pasgensHe, 6poAT Ha OBMKHOBEHWUTE akuWK, KOWUTO ca B ODOpbLUeHVe A0 AaTaTta Ha
ToBa cbbuTHE, Ce Kopurvpa, 3a Ja ce OTpasu NporopuyoHanHaTa NpoMsHa B 6posi Ha 0BVMKHOBEHMTE akuun B obpblueHne
Taka, caKall CbOWUTMETO Ce e Cry4Mno B HAa4anoTo Ha NpeAcTaBeHUst Hal-paHeH nepuoa.

[oxoam Ha akuMu ¢ HamarneHa CTOMHOCT He ce M3YMCNsBaT, Tbil KaTo HAMa u3gadeHu NoTeHuManHyu akumv ¢ Hamanesa
CTOWHOCT.

2.26 CermMeHTHO oT4mTaHe

[pyxecTBOTO uaeHTUdULUMPA CBOUTE OTYETHU CErMEHTM W OMOBECTsABa WMHGOPMAaLMA MO CEerMeHTM B CbOTBETCTBUE C
opraHusauvoHHaTa M OT4YeTHa CTPYKTypa, M3nonsBaHa OT pbkoBoAcTBOTO. OnepatuBHUTE CErMEHTU Ca KOMMOHEHTU Ha
Ou3Heca, KOUTO cCe OLeHsiBaT pPedoOBHO OT 4YNIEHOBETE HA PbKOBOACTBOTO, B3EMALUM ONepaTMBHM pELUEHUs - KaTo ce
usnonssa ¢uHaHcoBa W onepaTtMBHa WHGOPMaUWS, W3rOTBEHaA KOHKPETHO 3a CerMeHTa, 3a LUenute Ha TeKywoTo
HabnwgeHne W oOueHsiBaHe Ha pe3ynTatute OT AeWHOCTTa (M3MbIHEHWETO) U pasnpeferieHneTo Ha pecypcute Ha
OpYXeCTBOTO.

OnepaTvBHUTE CEIrMEHTU Ha OPYKEeCTBOTO TEKyWO ce HabniojaBaT M HanpaensiBaT MOOTAENHO, KaTO BCEKU orepaTuBeH
CerMeHT MpeAcTaBnsiBa otgenHa buaHec obnacT, KOATO npepnara pasnuyHY NPOJYKTU M € HOCUTEN Ha pasnuyHu 6usHec
nonsu n puUckoBe.



NHdopmauusa no onepaTMBHM CErMEHTM

[pyxecTBOTO M3MON3Ba €AuH OCHOBEH W3MepuTen — OpyTeH Mapx (nevanba) npu oueHsiBaHeTO Ha pesynTatuTte B
onepaTvBHWUTE CErMEHTM U 3a pasnpefensHeTo Ha pecypcu Mexay TaX. Ta ce onpeaens kato pasnuka Mexay CerMeHTHUTe
NpUXOAN U CErMEHTHWTE pasXxoAM, MPSiKo CbOTHOCMMK KbM CbOTBETHWS CErMEHT.

CermMeHTHUTE aKTVMBW, MacuBW, pecr. MNpWXoau, pasxoaM W pe3ynTaTv BKIOYBAT Te3W, KOMTO ca W moraT ga 6vaat
OVPEKTHO OTHOCUMMMW KbM CbOTBETHWS CErMEHT, KakTo M TakvBa, KOMTO MoraT da O6bAaT pasnpeneneHn Ha pasymHa 6asa.
ObuyaHo ToBa ca: a) 3a npuxoaute - Mpogaxbu Ha npoaykuusi; 6) 3a pasxoauMTe - 3a OCHOBHU CYPOBMHU U
maTtepvanu, 3a amopTu3auMM U 3a Bb3HarpaxaeHusTa Ha NPOW3BOACTBEHMSI NepcoHarn; B) 3a akTBWTE - UMOTM, MaLLUHU U
CBbOPBXEHUs,, U MaTepuanHu 3anacu; r) 3a nacuBuTe - 3aAbIDKEHUs KbM MepcoHana M 3a 0OLecTBEeHO ocurypsiBaHe.
Kanutanosute pasxogu (MHBecTULMM) NO OM3HEC CermMeHTU ca OTrpaHNYMMKM pasxoaM, W3BbPLUEHW Mpe3 nepuoda 3a
npuoobvBaHe wnu marpaxaaHe Ha CEeKTOPHM HEeTeKyluM akTUBM, KOWTO ce ovakea da ObaaTt u3nonaeaHu npes nosedve OT
e[VH nepvog.

[pyxecTBOTO ynpaBnsiBa MHBECTULMWUTE B LEHHW KHWXA, TbPrOBCKUTE pasyeTu W NpefocTaBeHuTe, pecn. MonyyvyeHuTe
(hMHAHCOBMW pecypcu, KakTo U AaHbLMUTE Ha HUBO NPEeANnpUsATAE U Te He Ce pa3npedensiT Ha CerMEHTHO HUBO.

Pesynratute oT [OewHOCTW, KOUTO Ce cuuTaT 3a Cly4YamHu ChApsMO OCHOBHUTE TUMOBE onepaumu (4enHOCTW) Ha
APYXEeCTBOTO, KaKTO M HepasnpegensemuTe NpUXoAu, pasxogu, NnacvBu U akTUBM, Ce OTYMTaT OTAENHO B no3vums ,o6Lwm
Ha HUBO ApyxecTBo”. Te3an CymMu MO MPWHUMM BKNIOYBAT: APYrM OOXOAM OT OEVHOCTTa, OCBEH ako He mpousTuyart oT
OeNHOCTTa Ha KOHKpPeTeH CEermMeHT, agMWHUCTPaTUMBHW pPa3xodu, JUXBEHW TMPUXOAW W  PasxoAu, peanusnpaHn K
HepeanuaupaHu neyanbu u 3arybu OT cAenku C BanyTa U WHBECTMLMW, UHBECTULMW B APYrU OpYXKeCTBa, TbProBCKU U
Opyr¥ B3eMaHusl, TbProBCKW 3a4bJDKEHUSt U MOMy4YeHW 3aemu, pasyeTy No AaHbly, NPOM3BOACTBEHO U aAMWHWUCTPATUBHO
obopyaBaHe ¢ 0610 npeaHa3HauYeHue.

MpunaraHata c4YeTOBOAHA MOMUTMKA 3@ OTYMTAHETO MO CErMeHTW, Ce OCHOBaBa Ha TasW, WU3Momn3BaHa OT APYXeCTBOTO
3a U3roTBsIHE Ha NyOnNMYHUTE My OTHYETM MO 3aKOH.

2.27 OueHsiBaHe Mo cnpaeseasinBa CTOMHOCT

Hskon OT akTMBMTE M nacuBuTe Ha APYXECTBOTO Ce OLeHsBaT v NpeacTaBAT WM/WiM camo OMoBecTsiBaT MO  CrnpaBeanvea
CTOMHOCT 3a UenuMTe Ha (UWHAHCOBOTO OTuMTaHe. TakMBa ca: a) _Ha noeTapsuwa ce 6Gasa — ¢puHaHcosume
aKkmueu Ha pa3srornoxeHue u 3a npodaxba, npedocmaseHuU U rofy4yeHu baHKosu 3aemMu U 3aeMu om mpemu nuua,
ornpedenieHU MbP208CKU U Opyau 83eMaHusi U 3a0bi/DKeHUsl, 83eMaHusi U 3a0biDKeHUs 1o ¢huHaHco8 JlusuHe; a opyeu
6) Ha HenoBTapsula ce 6asa — HKOU HeghuHaHCO8U akmueu.

CI'IpaBe,EU'IMBaTa CTOMHOCT € LueHaTa, KosTo 6u Guna nonydyeHa npu npo,qa)KGaTa Ha fajeH aKTuB unu nnateHa npu
NpexBbp/IAHETO Ha nNacuB B obvyaviHa cpenka MeXay Hes3aBucuMu nasapHu ydyacTHMUM Ha JaTata Ha OueHABaHEeTOo.
CnpaBeunMBaTa CTOVMHOCT € u3xodswa LeHa u ce Gaampa Ha npegnosiokeHuneTo, 4e onepauudTta no npo,qa)KGaTa e
ce peanuavpa UM Ha OCHOBHUA Nadap 3a TO3W akTuB wnn nacue, wWnn B cnyqa17| Ha nunca Ha OCHOBEH Mna3ap — Ha
Haln-n3rogHusi nasap 3a aKtmBa wWn nacuea. Kakto onpegeneHnaT Karto OCHOBEH, Taka W Han-n3rogHUAT nasap ca
TaknBa nasapu, 40 KOUTO OPYXECTBOTO 3aAbJIKUTENMHO UMa O0CTbI.

M3mepBaHeTo Ha crnpaBednveaTa CTOWHOCT Ce MpaBu OT MNO3vuMATa Ha NPeanonoXeHUsTa U NpPeueHKUTe, Kouto Guxa
HanpaBunn MoTeHUManH1Te nasapHy yyacTHUUM koraTo Te Gvxa onpeaensanu ueHata Ha CbOTBETHUS aKTUB MMM Macus,
KaTo ce Jonycka, Ye Te Guxa AeicTBanu 3a nocTuraHe Ha Haii- gobpa cTornaHcka n3roga OT Hero 3a TsX.

[Mpu n3mepBaHeTO Ha cnpaBeanuBaTa CTOWHOCT Ha HeMHAHCOBW aKTMBW BMHArM M3xOAHaTa ToYka € NPeanosioKEHUETO
KakBo 6u 61no 3a nasapHUTE Y4acTHWULIM Hal-406POTO U Han-ehEKTUBHO Bb3MOXHO M3MON3BaHE Ha AafeHus aKTuB.

[pyxecTBOTO npunara pasfiMiyHM OLEHBYHM TEXHWKKM, KOMTO Buxa Gunm noaxodsim cnpsMo cneundukaTa Ha CbOTBETHUTE
YCINOBUS, 1 3@ KOUTO pasnonara ¢ ocTaTbyHa 6asa OT BXOAsALLM AaHHW, KaTo ce CTPeMu [a U3Mon3ea B MakcumarnHa cTeneH
HanuuHata nybnuyHo Habniogaema wHMOpPMauus M pecn. — Aa MUHUMM3MPA UW3MON3BaHETO Ha HeHabnopaema
HpopMaums. To u3nonsea M TpuTe AOMNYCTUMM MOAXOAA, fal3apHusi, MPUXOOHUS U pa3xoOHUsi MoOXo0, KaTo Haw-4ecTo
npunaraHutTe OLEHBYHW TEeXHUKM Ca [UPEKTHU W/MNW KOPUTMpaHW KOTUPaHW Mas3apHW UeHW, MasapHu aHanosu u
AVCKOHTUPaHWN Napu4HW NoTouw, BKI. Ha 6asa kanuTanuanmpaH 4oXo4 OT HaeMm.

CnpaBeanuBaTta CTOMHOCT Ha BCUYKM akTUBW M MacWBK, KOUTO Ce OLeHsBaT W/Wnn OnoBecTsBaT BbB (hUHAHCOBUTE OTYETU MO
cnpaBeanMBa CTOMHOCT, Ce KaTeropuavpa B paMKWTe Ha criegHaTa nepapxusi Ha cnpaBeAsivBUTE CTOWHOCTU, @ UMEHHO:
Hueo 1 — KoTupaHu (HekopurMpaHu) nasapHu LieHW Ha akTUBEH nasap 3a WAEHTWMYHW aKTUBWU WU NacuBewy;

HuBo 2 — OuEeHBYHN TEXHMKM, Npy KOUTO Ce m3nons3eat BXoAAWM OaHHWU, KOUTO Ca pas3fi4HU OT OAUPEKTHO KOTUPaHU LeHW,
HO Ca MNpsAKOo WM KOCBEHO [AOCTbMHWU 3a HabntofieHne, BKM. Korato KOTUpaHUTE LueHU ca 06€eKT Ha 3HaYUTEMHM KopeKuuu;
n

HuBo 3 — OLEeHBYHU TEXHUKN, Npun KOUTO Ce n3nonaeaT BXoAAWM JaHHU, KOUTO B 3Ha4YUTENHaTa cun 4act ca HeHabnogaemu.

[pyxecTBOTO Npunara 0CHOBHO cripaBeafvea cToHocT Hueo 2 n Hueo 3.



3a Tesun aKkTVBM U NacuBu, KOUTO Ce OLEHsIBAT MO CripaBeAnMBa CTOMHOCT BbB (PUHAHCOBWUTE OTYETWM Ha nosBTapsiema 6asa,
OPYKECTBOTO MNpaBu MNpeleHka KbM JaTaTta Ha BCEeKM OTYeT Janu e Heobxoaum TpaHcdep B HMBaTa Ha iepapxusi Ha
cnpaeeg/ivBaTa CTOMHOCT Ha JafeH akTVMB WNu MacuB B 3aBMCMMOCT OT pasrnonaraeMute U M3rnonssaHuTe KbM Tasu Aata
BXOOALLMN AaHHMU.

B OpyxecTBOTO ce pa3paboTeHu BbLTPELIHM MpaBuna W npoueaypy Mo U3MepBaHeToO Ha crpaBednueaTa CTOMHOCT Ha
pasnuMyHuTE BWOOBE aKTVMBM M nacuBuW. 3a LenTa e onpefesieHo CcrneuuanHo nuue Mo OLUEHKUTE Ha nogyvMHeHue Ha
(PVMHaHCOBUSA [AMPEKTOP, KOETO OpraHu3npa OCbHLLECTBSBAHETO Ha LIeNNs OLeHbYEH NPOLeC, BKI. KOOpPAMHMPA W Habnogasa
paGoTaTta Ha BbHLUHWUTE OLEHUTENN.

3a uenuTe Ha OMOBECTsBaHMSITa Ha chnpaBefnuMBaTa CTOMHOCT, APYXECTBOTO € rpynupano CbOTBETHUTE CU aKkTUBM U
nacuBu Ha 6asa TsaxHaTa CbLHOCT, OCHOBHM XapaKTEPUCTUKN U PUCKOBE, KAKTO MU Ha MepapXn4YHOTO HMBO Ha crpaBeanvBara
CTOMHOCT.

2.28 ﬂpeLl,eHKI/I OT onpegensallo 3Ha4yeHune npu npunaraHe c4eTtoBogHaTa noJiMTuka Ha Apy>XeCTBOTO. Kntoyosu I'IpI/I6J'II/I3I/ITeJ'IHI/I
OLEHKM 1 NpeanonoXeHund ¢ BUCOKa HECUypHOCT.

MaTepVIaJ'IHVI 3anacu

ObesueHka

B kpas Ha Bcsika (puMHaHCOBa roauHa [OPY)KECTBOTO W3BbLPLUBA Mpernef Ha CbCTOSHUETO, CpOKa Ha rOAHOCT W
M3NON3BaeMoCTTa Ha HanuMuHuTe matepuanHu 3anacu. [Mpu ycTaHOBsiBAaHE Ha 3anacu, KOUTO CbabpXaT noTeHuuanHa
BEPOATHOCT Aa He 6bAaTt peanusvpaHu Mo CblUecTByBallata M GanaHcoBa CTOWMHOCT B CrefBaliUTe OTYETHW Nepuoau,
OPYXecTBOTO obe3leHsiBa maTepuanHute 3anacu [0 HeTHa peanuavpyema CTOWHOCT.

AKT}OepCKM n34vyncneHna

Mpu onpenensHe Ha cerawHata CTOMHOCT Ha [bNFOCPOYHWTE 3a4bIDKEHUS] KbM MEepcoHana npu NEeHCUOHWpaHe ca
U3MON3BaHW W3YUCIEHWSI Ha CepTUUUMPaHU cheumanuct, GasupaHu Ha NPEAnonoXeHUs 3a CMBbPTHOCT, TeMn Ha
TEKYYEeCTBO Ha nepcoHana, 6baello HUBO Ha paboTHM 3annati U OUCKOHTOB hakTop.

O6esueHka Ha MHBECTULIMW B AbLUEPHU ApYKecTBa

Ha Bcsika gaTa Ha oTyeTa 3a (PMHAHCOBOTO CbCTOSIHUE PHLKOBOACTBOTO MpaBW OLEHKa Aanu CbLecTByBaT MHAMKATOPW 3a
obe3leHka Ha HeroBuTe MHBECTULMM B AbLUEPHU ApyxXecTBa. M3uucneHusTa ca HanpaBeHW OT PbKOBOACTBOTO CbC
CbAEWCTBMETO HA HEe3aBUCUMMU NULEH3UpaHW OueHUTenu. B pesyntaT Ha HanpaBeHWTe W3YUCMEHWS HE € ycTaHOBeHa
HeobXoaUMOCT OT Npu3HaBaHe Ha obes3LeHka Ha onpeaeneHy HBECTUMLAN B AbLUEPHU NPpeanpusTus.

OI'IepaTVIBeH JIN3UHT

[pyxecTBOTO € Knacupuumpano KbM rpynata ““MOTWU, MaLIMHU U CbOPBXEHUS " crpaga, OT KOSITO YacT ce npegocTaBs Ha
onepaTvBEH NMU3VHI Ha CBbP3aHW nuua. T KaTo 3Ha4YMTEnHa YacT OT crpajarta ce U3nons3Ba M OT Hero B cobcTBeHaTta
My AEWHOCT, PbKOBOACTBOTO € MpeLeHuno Tasu crpaja Aa He ce TpeTvpa KaTo MHBECTULIMOHEH MMOT.

ObesLeHka Ha B3eMaHus

MpubnusntenHata oueHka 3a 3arybu OT CbMHUTENHWM U HecbOMpaemy B3eMaHWs ce MpaBu KbM AaTaTa Ha BCEKW OTYET,
Ha nHavBuayanHa 6a3a. BaemaHusiTa, Npy KOMTO ca KOHCTaTUpPaHU TPYAHOCTM NpU TAXHOTO CbOMpaHe, noanexart Ha aHanus
3a onpepfernsHe Ha YacTTa OT TsX, KOATO € pearHo cbbupaema, a ocTaHanaTta 4yacT [0 HOMMHana Ha CbOTBETHOTO B3EMaHe
ce npu3HaBa B OTYyeTa 3a BceobxBaTHUA foxopn (B nevanbarta unu 3arybarta 3a rogmMHaTa) KaTo 3aryba ot obesLieHka.

Cnen 180 [OHM 3aKkbCHEHWE Beye Ce cuuTa, 4Ye MoXe [fOa uMma uHaukatopu 3a obesueHka. [pu npeueHkata Ha
cbbVpaemMocTTa Ha B3emMaHusTa PbKOBOACTBOTO MpaBM aHanM3 Ha usnata ekcrio3vuysi OT BCEKU KOHTpareHT ¢ ornen
yCTaHOBsIBaHe Ha peanHata Bb3MOXHOCT 3a CbOMpPaHETO MM, @ He CaMO Ha HUBO MPOCPOYEHN WHAMBUAYANHW B3eMaHus oT
KOHTpareHTa, BKIIOYUTESNHO MOTEHUMANHUTE Bb3MOXHOCTM 3a CbOMpaHe Ha €eBEHTyanHW NUXBM 3@ KOMMEHCUpaHe Ha
npocpouusTa. Mpy ycTaHOBsIBAHE HA BMCOKA HECUIYPHOCT OTHOCHO CbOMpaemocTTa Ha AafeHO B3eMaHe (rpyna B3eMaHwusl)
ce npaBu NpeLeHka kakBa 4YacT oT Hero (TsiX) e obesneyeHa (3anor, UNoTeka, NopbYUTENCTBA, GaHKkoBa rapaHuusl) U Mo
TO3M HaYVH e rapaHTupaHa cbbupaemMocTTa UM (Ype3 ObAello Bb3MOXHO peanuavpaHe Ha 0Ge3neyvyeHMeTo Unu nnailaHe
OT nopbuuTen). BaemaHusita mnm 4vactta OT TsX, 32 KOMTO PBLKOBOACTBOTO MPELEHSIBA, Y€ CbLUECTBYBA MHOMO BMCOKA
HECUrypHOCT 3a CbOupaHeTo UM 1 He ca obesneyenu, ce obesueHssat Ha 100 %.

2.29 AKTVBM MO OTCPOYEHN AaHbLM
Mpu3HaTK ca BCUYKM aKTUBM MO OTCPOYEHM JaHbLM.



2.30 lNMpoBu3aum 3a cbaebHn fena
OpyxecTBOTO HAMa NPOBK3MKM 3a CbaebHM Aena.
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