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1/ OBWA NHOOPMALNA 3A CUPMA TPYT XOJIOWNHI AL

CUPMA TPYM XONAWHI ALl e XOnAMHrOBO OPYXeCTBO, pernmctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnuceaHuaTa ¢ EMK 200101236.

Cepanuwe n agpec Ha ynpasnenune: BEBIITAPUA, obnact Codusa (ctonuua), obwmHa CtonuyHa, rp. Codus,
1784, pavioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

MpeomeTsbT Ha AENHOCT Ha OpPYXEeCTBOTO €:

NMPUOOBUBAHE, YINPABJIEHVE, OLIEHKA W NMPOOAXBA HA YHACTUA B BBIITAPCKN N HYY>XXOECTPAHHN
OPYXECTBA, NMPUOOBMBAHE, OLIEHKA U MPOOAXBA HA MATEHTU, OTCTBLINBAHE HA JIMLIEH3M 3A
MOJISBBAHE HA TATEHTU HA [OPYXECTBA, B KOUTO XONAMHIOBOTO AOPYXECTBO YYACTBA,
®NHAHCVPAHE HA OPYXECTBA, B KOUTO XONAMHIOBOTO OPYXXECTBO YYACTBA, OPTAHN3NPAHE
HA CYHETOBOAHOTO OTYNTAHE N CbCTABAHE HA ®UHAHCOBW OTYHETW MO PEOA HA 3AKOHA 3A
CYETOBOACTBO. APY)XXECTBOTO MOXE [A M3BBLPLUBA WM COBCTBEHA TbPIOBCKA OEWHOCT,
KOATO HE E BABPAHEHA OT 3AKOHA.

AKLUMOHEPHUAT KanuTamn Ha OpyXecTBOTO € B pa3mep Ha 59 360 518 nB., pa3npegeneH Ha 59 360 518 Gposi
6e3HannyYHN NOVMEHHM akLMK C HOMUHANHa CToHocT 1 nB.

KanutanbT Ha APYXeCTBOTO € USBMEHAH, KaKTo cnejBa:

Oarta Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 ne.
23.10.2014 . 49 837 156 nB.
22.10.2010 . 73 340 818 ne.
15.10.2008 r. 77 252 478 ne.
25.4.2008 . 50 000 ne.

KanutanbTt Ha apyxectBoTo e BHeceH 100%.
HenapunyHn BHOCKM - onucaHue:

1. CodTyep, npeactaensaeay 29 (oBageceT U AEBET) COPTyEPHU Moayna.
CrtonHocT: 61 555 838 nB.

2. 81 960 Oposs OOWKHOBEHM MOMMEHHM akuuyu oT kanutana Ha "CUPMA TPYI" AL, OpyxecTBoTO
peructpupaHo B Tbproeckus permctbp kbM AreHuus no snucsaHusata ¢ EMK 040529004, npenmeHyBaHo
no-kbcHO Ha “Cupma ContowbHe” Al

CrtonHocT: 11 734 980 nB.

3. Heagswxummn wumotm - ETtaxk 3 oT odwmuc crpaga "UT - ueHtbp Odmc Ekcnpec" B rp.Codus,
6yn.Lapurpaacko woce" N 135 cbc 3actpoeHa nnouy 796, 50kB.M., cbrin.HoTapuaneH akt 3a nokynko-
npoaaxba Ha Hegswxmum nmoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r. n ETax 5 oT ocuc
crpaga "UT - ueHtbp Ocduc Ekcnpec" B rp. Cocus,6yn. "Llapurpagcko woce" N 135 cbc 3acTtpoeHa
nnowy 281,81 kB.M., cbrnacHo HoTapmaneH akT 3a nokynko-npogaxba Ha Heawwxkum umot N 86, Tom 4,
per. N 10237, npeno N 592 o1 23.12.2004 r.

CrounHocT: 3 911 660 nB.

Cupma Mpyn XonguHr ALl e nyGnunyHo ApY»KECTBO CbrnacHo 3akoHa 3a ny6rvyHo npeanaraHe Ha LeHHW KHuKa.
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1.1 PasnpegeneHune Ha akuMOHeEpPHUA KanuTtan

Kbm 31.12.2017 r. pasnpeneneHneTo Ha akuMoHepHus kanuTtan Ha Cupma Fpyn XonauHr ALl e kakTo crneaBa:

31.12.2017 31.12.2016 31.12.2015

BGN '000/6p. BGN '000/6p. BGN '000/6p.

AKUMOHEPEH KanuTan 59 361 59 361 59 361
Bpow akuum (HomuHan 1.00 nes) 59 360 518 59 360 518 59 360 518
061, 6poit Ha perncTpupaHuTe akLoHepu 984 777 474
HOpuaunyecku nuua 56 42 42
dusnyeckn nuua 928 735 432
Bpoii akuum, npuTexaBaHun OT opUaNYECcKU nuua 10 053 825 6 532 738 6 132 088
% Ha y4acTue Ha rpuanyecku nuua 16,94% 11,01% 10,33%
Bpoui akuuu, nputexasaHu ot husmdeckuTe nuua 49 306 693 52 827 780 53 228 430
% Ha y4acTue Ha ousmyeckn nuua 83,06% 88,99% 89,67%
Bpoit n3kyneHn cobcTBeHn akumm 474 724 261 403 3

Kbm 31.12.2017 r. ,Cupma pyn Xongunr® ALl nputexasa 474 724 6p. cobcTBeHN akuum Ha oblia CTOMHOCT
474 724 nB. (20 590,84 nB. B lNpemueH peseps).

Kbm 31.12.2017 r. ,OnToTekcT” ALl npuTtexaa 550 akumu Ha OpyKecTBOTO — Maiika ,Cupma Mpyn Xonguur AL
Ha obLua cTtomHocT 643,50 nB.

PasnpeneneHneto Ha kanuTana mno akuuMoHepu, BKI. MpepasnpeferieHMeTo Ha yyactTueto (HopmanuavpaH %
y4yacTve B KanuTana) e, Kakto creaea:

Bpon akuun Bpon akuun Bpon akumm  Homu- CTtonHocT % B Hopmanusupan
KbM KbM KbM Han kanutana % B KanuTana
AkumoHepu 31.12.2017 31.12.2016 31.12.2015 npes npes 2017 r.
2017r.
Atanac KoctaguHoB Kupsiko 2859965 5258015 5250686 1 nB. 2 859 965 ns. 4,82% 4,86%
BecenuH AHuyeB Kupos 4700786 5250786 5250686 1 n.. 4700 786 nB. 7,92% 7,98%
LiBeTaH Bopucos Anekcnes 4851376 5252376 5250686 1 nB. 4 851 376 ns. 8,17% 8,24%
Yaspaap Benusapos [umuTtpos 4750786 5250786 5250686 1 nB. 4 750 786 nB. 8,00% 8,07%
Asop JTtogmunos OxoHeB 1404560 5250786 5250686 1 n.. 1404 560 nB. 2,37% 2,39%
[eopru MNbpBaHoB MapuHos 5257402 5257402 5250686 1 nB. 5257 402 nB. 8,86% 8,93%
Kpacumup HesenvHoB Boxkos 2965686 4903530 5250686 1 n.. 2 965 686 nB. 4,996% 5,04%
OrHsiH MNMnameHoB YepHokoxeB 3731620 3729330 3727730 1 n.. 3731620 nB. 6,29% 6,34%
Bnagumup ViBaHoB Anekcres 2177583 2177583 2177483 1 nB. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes BbpbaHos 2156687 2156687 2156687 1 nB. 2 156 687 ns.. 3,63% 3,66%
Bacun CtaHumupoB Mupyes 837327 837327 1601794 1 nB. 837 327 nB. 1,41% 1,42%
MNeTbp Hukonaes KoHsipos 1289307 1298965 1549288 1 nB. 1289 307 n.. 2,17% 2,19%
Emwunuana Mnuesa Unuesa 2251925 0 0 1 nB. 2 251 925 nB. 3,79% 3,82%
Enena VlopnaHosa Koxyxaposa 2140827 0 0 1 nB. 2 140 827 ns. 3,61% 3,64%
Mo MeTtpos MNeTpos 755750 0 0 1 n.. 755 750 nB. 1,27% 1,28%
Crtanucnas umunTtpos VBaHoB 649868 0 0 1 n.. 649 868 nB.. 1,09% 1,10%
B‘g}laTTCEE’;?p”“ COooMKe 881407 0 0 1ns. 881407 . 1,48% 1,50%
doraauws 3a obpasosarenta 669566 0 0 1me. 669 566 8. 1,13% 1,14%
TpaHchopmauus
En En Yrmsepcanen 2439539 2084539 2081249 1ne. 2439539 ne. 4,11% 4,14%
[NeHcnoHeH doHA
YN® ,fOosepue” AL} 802126 802126 802126 1 nB. 802 126 ns.. 1,35% 1,36%
YMNo "ACK PoguHa" A 747036 747036 747036 1 nB. 747 036 n.. 1,26% 1,27%
"Mam Conap" OO0 960000 960000 560000 1 nB. 960 000 n.. 1,62% 1,63%
Opyrv 10 079 389 8 143 244 7 202 323 1n8. 10 079 389 nB. 16,98% 17,12%
O6wo 59360518 59360518 59360518 59 360 518 nB.. 100% 100%
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AkuMoHepuTe, NpuTexasallm Hag 5% OT kanuTana Ha APYXeCTBOTO ca:

Bpow akuum kbm 31.12.2017

% OT KanuTana KbMm

HopmanusupaH % B

AxumoHepm 31.12.2017 KanuTtana Kbm
31.12.2017
BecenuH AHuyeB Knpos 4 700 786 7,92% 7,98%
LiBeTaH BoprcoB Anekcues 4 851 376 8,17% 8,24%
Yasaap Benusapos vmuTtpoB 4750 786 8,00% 8,07%
"eopru MNbpBaHoB MapuHoB 5257 402 8,86% 8,93%
OrHsiH MNnameHoB YepHOKOXeEB 3731620 6,29% 6,34%

Bpoi akuum kbm 31.12.2016

% OT KanuTana Kbm

HopmanusupaH % B

AxumnoHepu 31.12.2016 KanuTana KbMm
31.12.2016
AtaHac KoctagunHoB Kupsikos 5258 015 8,86% 8,90%
Becenux AHuyeB Knpos 5250 786 8,85% 8,88%
LiBeTaH Bopucos Anekcnes 5252 376 8,85% 8,89%
Yasaap Bennsapos dvmutpoB 5250 786 8,85% 8,88%
Asop JTrogmunos [xoHes 5250 786 8,85% 8,88%
eopru MNbpBaHoB MapuHoB 5257 402 8,86% 8,90%
Kpacumup HesenvHoB Boxkos 4903 530 8,26% 8,30%
OrHsiH MNMnameHoB YepHoKoxeB 3729 330 6,28% 6,31%
Bpoi akumm kbm 31.12.2015 % OT KanuTana Kbm Hopmanuaupat
AKUMOHEpU 31.12.2015 % B kanuTana
KkbMm 31.12.2015
Atanac KoctaguHoB Kupsiko 5 250 686 8,86% 8,85%
BecenuH AHuyeB Kupos 5 250 686 8,85% 8,85%
LiBeTaH Bopucos Anekcnes 5 250 686 8,85% 8,85%
Yaepaap Benusapos [lumuTtpos 5 250 686 8,85% 8,85%
Asop JTrogmunos OxoHeB 5 250 686 8,85% 8,85%
eopru MNbpBaHoB MapuHoB 5 250 686 8,86% 8,85%
Kpacumup HesenvHos Boxkos 5 250 686 8,26% 8,85%
OrHsiH MNMnameHoB YepHokoxeB 3727 730 6,28% 6,28%

1.2 OpraHu Ha ynpasrieHune

Cupma Mpyn XongmHr Al e ¢ egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha AvpekTopuTe.

CbBeTbT Ha avpekTopute kbM 31.12.2017 r. BKIOYBA CNeAHUTE YIIEHOBE:!

Yaspap Benusapos Qumntpos
LiBetaH bopucos Anekcnes
Atanac KoctaguHos Kupsiko
[eopru MNbpBaHoB MapuHoB

LiBeTtomup AHrenos [Jockos

Cawa KoHcTtaHTuHOBa Ee3yX8HOBa — HE3aBUCUM 4EeH

MeTbp Bopucos CtaTeB — HE3ABUCUM YNEH

MoppaH CtosHoB HepeB — HesaBucUM UneH

HaunH Ha onpepgendaHe Ha MaHOaTbT Ha CbBeTa Ha AanpeKkTopute: 2 rogvHu OT gaTaTa Ha Br1CBaHe.

HacTtosawmsat maHgat Ha CbBeTa Ha gupekTopute e go: 27.07.2019r.
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Kbm CbBeTa Ha gupekTopute ca usrpageHu crnegHmte Komuretu:

KomuTeT no nHBecTnummnte n pucka

KomnteT no Bb3HarpaxaeHusTa — BbTPELLEH opraH, KOMTo He e n3bupaH ot OCA
KomuTeT no onosecTtaBaHe Ha uHdopMauusTa

OauTeH komuTeT

YyacTtneto Ha uneHoBeTe Ha C[] B kanuTana Ha APYXeCTBOTO €, KaKTO cleaBa:

Bpoin Bpou Bpou Homunan CroiHoCT % B HopmanuaupaHn
akumm akuun akuun kanutana % B kanuTana
Akumorepu KbM KbM KbM KbM kbm 31.12.2017
31.12.2017 31.12.2016 31.12.2015 31.12.2017
Atanac KoctaguHoB KupsikoB 2859965 5258015 5250686 1 nB. 2 859 965 nB. 4,82% 4,86%
[eopru MNbpBaHoB MapuHos 5257402 5257402 5250686 1 nB. 5257 402 nB. 8,86% 8,93%
LiBetaH Bopucos Anekcnes 4851376 5252376 5250686 1 n.. 4 851 376 ns. 8,17% 8,24%
Yaspap Benusapos [umutpos 4750786 5250786 5250686 1 nB. 4 750 786 nB. 8,00% 8,07%
MNeTbp Bopucos CtaTteB 10100 100 0 1 n.. 10 100 nB. 0,02% 0,02%
WMopaan CtosiHoB HepeB 3433 3433 3333 1 nB. 3433 nB. 0,01% 0,01%
O6uwo 17733062 21022112 21006077 17 733 062 nB. 29,87% 30,11%
Mpe3 2017 . :

- uneHbT Ha C[ll Netbp Bopucos Ctates e npugobun 10 000 akuun Ha Cupma Mpyn Xonguxr ALl

- JyneHbT Ha Cll AtaHac KoctaguHoB Kupsikos e npogan/npexsbpnun 2 398 050 akuumn Ha Crupma pyn
Xonawnur AL.

- JyneHbT Ha C[1 Yasgap Benuszapos OumunTpos e npogan/npexsbprun 500 000 akummn Ha Cupma pyn
Xonawnur AL.

- JneHbT Ha C[ LiBetaH Bopucos Anekcues e npogan/npexsbpnun 401 000 akuumn Ha Cupma Mpyn
Xonanur AL.

[OupekTop 3a Bpb3KU ¢ HBecTutopute e CraHucnaB Bopucos TaHywweB.

U3nbnHuTeneH gupektop Ha Cupma Fpyn Xonauur Al e LiBetan BopucoB AnekcueB.
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1.3 CTpyKTypa Ha rpynaTa v npeameT Ha OEWNHOCT

Cuvpma pyn XonguHr Al e xonguHroBa KOMMaHWSl, KOSITO MHBECTMpPa B TeXHOMOrMvHu GusHecwu, ynpaensBa mm
cTpaTernyecku 1 onepatuBHO, MPeaoCTaBsi Ha ObLUEPHUTE CU KOMMAHWW afMUHWUCTPATUMBHU, MapKEeTUHTOBU U
PUHAHCOBM yCryru.

Mpe3 rognHute Cupma e cb3gana Hag 20 koMnaHun, UHBECTUPANKM B TAX OrPOMeEH (PMHAHCOB M YOBELLIKM KanuTarl.

FeHepupaHeTo Ha CTabuieH pacTex, PEeHTabUITHOCT M KOHCUCTEHTHU GWU3HEC pesynTaTu ca cpep OCHOBHUTE
NPUOPUTETU 32 BCUYKM DUPMK OT rpynara.

Mopaan HecbLEeCTBEHOCT B KOHCONMMAMPAHUAT oTyeT Ha ,Cupma pyn XonamHr® ALl He ca BKMYEHM OTYETUTE Ha
~Pnaw Megua“ A, EHrBio Cuctemc CALL n EHrBio Cuctemc JlatuHcka Amepuka,Cupma La — Anbanus, eflom n
GMG Systems.

MOPT®ENN HA CUPMA IPYI XONAWHI AQ

OblwepHn Ha Cupma Mpyn Xonguur A4

CronHoct  [poueH MpoueHT CronHocT  [poueH MpoueHT CroniHocT [MMpoueHT ot [MpoueH [lpome

Ha TOT oT Ha TOT oT Ha KanuTana TOT HM
MHBECTULUM KanuTan KanuTanoB WHBECTULM KanuTan KanuTanoB UWHBECTULM KbM KanuTta 2017-
Mpeanousitue ATa KbM a KbM uTe npasa ATa KbM a KbM uTe npasa ATa KbM 31.12.2015 noswute 2016
peanp 31.12.2017 31.12.20 KbM 31.12.2016 31.12.20 KbM 31.12.2015 npasa (B xun.
(B xun. nB.) 17 31.12.2017 (B xun. 16 31.12.2016 (B xun. KbM nB.)
nB..) nB.) 31.12.2
015
,Cupma ContowbHe” Al 36 260 75,61% 80,62% 36 260 75,61% 80,62% 35 027 75,61%  81,44% 0
,Cupua Ertepnpaits 6895 88,71% 90,13% 6895 88,71% 91,72% 6895 88,71%  91,72% 0
Cuctemc” All
;Cpma Menuien 66  66,00% 66,00% 66  66,00% 66,00% 0 0% 0% 0
Cucremc" A}
Cupwma pyn UHk. 3471 100,00% 100,00% 3471 100,00% 100,00% 0 0% 0% 0
"OHToTekct" AL 9 650 58,51% 58,51% 8672 56,21% 56,21% 8672 56,21%  56,21% 978
fﬁ'rs*" Cueteme Codpus 50 72,90% 72,90% 50 72,90% 72,90% 50 72,90%  72,90% 0
o6wo 56 392 55414 50 644 978

ObwepHn Ha Cupma ContowbHe ALl

31.12.2017 Mpouent 31.12.2016 MpoueHt 31.12.2015 [poueHToT [lpomenu

oT oT Kanutana 2017-
KanuTtana KanuTtana KbM 2016
MpeanpusTie BGN '000 KbM BGN '000 KbM BGN'000  31.12.2015 (B xun.
31.12.2017 31.12.2016 ne.)
,Cupma busHec KoHcynturr” ALl 1374 54,08% 1374 54,08% 1374 54,08% 0
Latvkym” AL 1394 60,50% 1394 60,50% 1394 60,50% 0
"Cupma" CALL 17 630 97,57% 17 630 97,57% 17 629 100,00% 0
S&G Technology Services Ltd., UK 117 51,00% 117 51,00% 117 51,00% 0
"Cupma Ain Ec xun" OO0 0 71% 0 71% 4 71% 0
,Cupma An Cu Ec* Al 270 90,00% 270 90,00% 0 0,00% 0
O6wo 20 785 20 785 20518 0

ObuwepHn Ha OHTOTEKCeT ALl

CroitHocTHa  TMPOUEHT  CrojinoctHa  MPOUEHT  CropnocTHa  MpoueHt  Mpomenn

WHBecTUUMATA oT WHBeCTULUATaA oT WHBeCTULUATaA oT 2017-
KbM kanutana KbM kanuTana KbM KanuTana 2016
Mpeanpusitue 81122017 FPM 31122016 KBM 31122015 KbM
(B xun. nB.) e (B xun. nB.) e (8 xun.ne.) 31122015 (g xun.
nB.)
OnotekcT CALL 30 100,00% 30 100,00% 30 100,00% -
Cupwma N'pyn Xonguur ALl 8
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OuwepHn Ha EHrBio Cuctemc Codoma ALL

CroitHocTHa  NMPOUBHT  CrojinoctHa  MPOUGHT  CrojwocTHa  Mpouent  Mpomenn

MHBeECTULMATA oT MHBeCTULMATA oT MHBeCTULMATA oT 2017-
KbM kanutana KbM kanutana KbM KanuTana 2016
Mpeanpusue 31122017 KPM 31122006 KEM 31122015 KbM
(B xun. ne.) 81.12.20 (B xun. ne.) 81.12.2016 (8 xun.ne.) 31.12.2015 (g xmn.
nB.)
LEHrBio Cuctemc JlatuHcka Amepuka”, 7 95% 7 95% 7 95% 0
Bpasunusa
EnrBio CALL 9 100% 9 100% 9 100% 0
O6wo 16 16 16 0

Acoumnpanun Ha Cupma Mpyn Xonguur A

CroiiHocTHa  TPOUEHT  Cropoctva  MPOUEHT  CrojinoctHa  MpoueHT  MMpomenn

MHBeCTULMATA or MHBeCTULMATA or MHBeCTULMATA oT 2017-
KbM kanutana KbM kanuTana KbM KanuTana 2016
Mpeanpusue 81122017 KB 81122016 KBM 31122015 KbM
(B xun. ne.) 1.12.2017 (B xun. ne.) 1.12.201 (8 xun.ne.) 31.12.2015 (g xmn.
nB.)
GMG Systems (B nukBugaums) 214 19,93% 214 19,93% 229 21,42% 0
E-Oom MennmxmbHT OO 7 35,00% 7 35,00% 7 35,00% 0
O6uwo 221 221 236 0

Acounnpanun Ha Cupma ContowbHe ALl

CToMHOCT Ha MpoueHTt  CTOMHOCT Ha MpoueHTt  CTOMHOCT Ha MpoueHT [Mpomenn

MHBeCcTUUMATA ot MHBeCTUUMATA ot MHBeCTUUMATA ot 2017-
Mpeanpusatue KbM Kanutana KbM Kanutana KbM Kanutana 2016
31.12.2017 KbM 31.12.2016 KbM 31.12.2015 KbM (B xun.
31.12.2017 31.12.2016 31.12.2015 ne.)
,CEMN Bvnrapus” ALl (opyrv dovHaHcoBn 0 6.50% 0 6.50% 0 6.50% 0
aKTMBK)
AV BT UHTEPAKTUB 0 34% 0 34% 20 34,00% 0
EKCEJ1 MEHVIXXMBHT OO/ 0 34% 0 34% 0 34,00% 0
®naw Meana ALl 0 50% 0 50% 25 50,00% 0
"Cupma Mo6ann"Al 15 40% 15 40% 20 40,00% 0
O6uwo 15 15 65 0

3a noseye MHOPMaLMA OTHOCHO ApyecTBaTa B rpynarta — NMpunoxeHve Ne1.

1.4. OCHOBHUW CbBUTNA N OCHOBHW BU3HEC HOBWHW MNPES
2017T.

CbbuTtnaTta oT CbLUECTBEHO 3HAYeHUe B rpynarta, cTaHanu Ao kpas Ha 2017 r.:

YeenuyaeaHe Ha kanumana Ha OHmomekcm A/]

Mpes anpun ,Cupma Mpyn XonauHr® ALl y4acTtBa B yBenuueHWeTo Ha kanutana Ha ,OHToTekcT” ALl, kaTo 3anuca 843
030 6p. 0OMKHOBEHM @KLK C HOMUHAsIHA CTOMHOCT OT 1 NB. N0 EMUCUOHHA CTOMHOCT oT 1,16 nB.

lMpudobueaHe Ha HosuU oghuc naowiu

Mpe3 anpun ,Cupma pyn Xongumur® Al npuoobu cnegHvute HeaBWXMMU UMOTU - AeBeT OouUC MOMeLLeHus,
HaxoadaWwm ce B ocmc crpaga Ha oyn. ,Llapurpaacko woce” 135, Ha ueHa oT 781 268 eBpo. 3a uenTa e 1M3non3BaH
MHBECTULUMOHEH kpeamnT oT YHuKpeaut BynbaHk B pasmep 710000 espo v gonbnHutenHn 200000 eBpo 3a peMOHT
Ha odnc nomeLleHusaTa.

Cupwma N'pyn Xonguur ALl 9
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lMpoeexdaHe Ha pedo8HO 06w 0 200UWHO Cbb6paHUe Ha aKyUuoHepume

Ha 15.06.2017 Cupwma MNpyn XonguHr ALl npoBene cBOETO peaoBHO 0610 rogumiiHo cbbpaHue Ha akumoHepute. Cpeg
Mo-BaXHWUTE PELLEHUs], 3aeTU Ha CbOpaHmeTo ca:

- Ha ocHoBaHue un.20, ot HAPEOBA Ne 48 ot 20.03.2013 r. Ha KO®H 3a usuckBaHusATa KbM
Bb3HarpaxaeHusita, 6s5xa n3bpaHu 3a uneHoBe Ha KomuTteTa no Bb3HarpaxgeHusaTa:

"eopru MNbpBaHoB MapuHoB — npeacenaTen
MeTbp Bopucos Ctates — uneH
VopaaH CtosHoB Hepes — uneH

- Ba3e ce pelueHune 3a NpomsiHa Ha oaMTOpUTE Ha MHAHCOBUTE OTHETU 1 ce n3bpa 3a oamTop Ha ,Cupma pyn
XonguHr® Al 3a 2017 r. pernctpupaHn ogutop Teopopa VeaHoBsa LisetaHosa, gunnom Ne 0771 ot 2012 .
Bb3HarpaxaeHMeTo Ha perucTpupaHusiT oaMTop 3a KoHconuampaHus otyeT Ha ,Cupma Mpyn Xonaumur® AL
3a 2017 r. e B paamep Ha 5 000 nB. 6e3 4AC.

- B3e ce pelweHne ga ce pasnpegenu napuvyeH amemgeHTt 3a 2016 r. B paamep Ha 0,01 nB. Ha akumna mnm
593 605,18 nB. o6Lwo.

- Mpue ce pewenne CbBeTbT Ha aupektopute Ha Cupma pyn Xongumur Al ga ocbliecTBu 06paTHO
uskynysaHe Ha Makcumym 1 000 000 Gposi cobcTBeHu akumy npu MyHUManHa ueHa ot 0,50 nB. un
makcumanHa ueHa 1,50 ne. CpokbT 3a nskynysaHe e o 31.12.2017 r.

Cupwma pa3snpedens nbpeusi dueudeHm cned IPO

Cupma lpyn XonmauHr 3anoyHa umannawlaHeTo Ha amBuaeHT 3a 2016 roguHa, cbrnacHo pelleHne Ha O6woTo
cbbpaHMe Ha akumoHepute, KoeTo ce npoBede Ha 15.06.2017. ToBa e NMbPBOTO M3NnallaHe Ha AMBWUAOEHT cnef
YCMNELLUHOTO MbPBUYHO NYyGNMYHO npeanaraHe B kpas Ha 2015 roguHa. KparHa gata Ha v3nnawjaHe Ha OUBUAEHT -
15.09.2017 roguHa.

Emucusima Ha Cupma I'pyn XonduHe enu3a e SOFIX

Ha 3acepanue ot 07 centemBpu 2017 CbBeTa Ha gupektopute Ha bbnrapckata gpoHgoBa 6opca — Codus e B3eTO
peLleHune 3a BKM4YBaHe Ha emucuaTa Ha Cupma pyn XonguHr B uHgekca SOFIX. OcHoBaHue 3a ToBa peLleHne ca
cnegHvTe NnokasaTtenu: nasapHara kanutanusauusa Ha dppui dnoyta Ha gpyxectsoto € BGN 40 420 452, meguaHaTta
Ha cegmuyHusa obopoT e BGN 36 651, 6pos Ha caenkute e 1384 1 cpegHo-apuTMeTMYHaTa CTOMHOCT Ha crpea e
0,06416086. PelueHneTo 3a npomsaHa B 6asata Ha SOFIX Bnusa B cuna ot 18 centemspn 2017.

NHopmaums 3a ocHoBHM 6uaHec HoBMHM npe3 2017 1., moxe oa 6bae HamepeHa B MpunoxeHne Ne 3.
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1.5 OOUTOPCKU Bb3HAIPAXOEHUA 3A 2017 T,

OpaunTopckn Bb3HarpaxaeHus 3a oTyeTuTe Ha apyxectasa ot [pynata 3a 2017 r.:

- ,Cupma Ipyn Xonguur® ALl — peructpupaH ogutop Teopopa LiBetaHoBa, ¢ per. Ne 0771, e nonyynna
OAMTOPCKO Bb3HarpaxaeHue B pasmep Ha 6 000 nB. 6e3 O0C 3a nHasmayaneH otdet n 5 000 nB. 6e3 4OC
3a KOHCONMUAMpPaH OTYeT.

- ,OntoTtekct ALl — cneumanuanpaHo ogutopcko npeanpuatue ,brucnkom -61” OO[, ¢ per. Ne 19, e nonyuuno

OAMTOPCKO Bb3HarpaxaeHve B pasmep Ha 4 100 nB. 6e3 A0C 3a nHasuayaneH otdet 1 2 000 nB. 6e3 O0C
3a KOHCOMUAMpPaH OTYeT.

- ,Cupma ContowbHc* Al — cneumanuanpaHo oanutopcko npeanpuatue ,bucukom -61” OOL, ¢ per. Ne 19, e
nony41no oguTOpPCKO Bb3HarpaxaeHve B pa3mep Ha 3 840 ns. 6e3 AC.

- ,EHrBio Cuctemc Cocpua“ ALl — cneumanuampaHo ogutopcko npeanpusatne ,bucukom -61” OOL, ¢ per. Ne
19, e nony4nno ogMTOpPCKO Bb3HarpaxaeHve B pasmep Ha 2 400 nB. 6e3 AC.

- ,Cupma EHnTepnpans Cuctemc” ALl — cneymanuanpaHo ogutopcko npeanpusitue ,bucukom -61” OO[, ¢ per.

Ne 19, e nony4nno oguTopcKko Bb3HarpaxaeHue B pa3mep Ha 2 520 ne. 6e3 OC.

- ,Cupma Megukbn Cuctemc” Al — cneunanuampaHo oguTopcko npeanpustue ,bucrkom -61” OO[, ¢ per. Ne
19, e nony4nno oguMTOpCcKO Bb3HarpaxaeHve B pasmep Ha 1 000 nBs. 6e3 AC.

- ~datukym* Al — cneynanuanpaHo ogutopcko npeanpusitne ,bucukom -61” OO[, ¢ per. Ne 19, e nony4nno
OLMTOPCKO Bb3HarpaxaeHue B pasmep Ha 3 060 nB. 6e3 OC.

- ,Cupwma busHec KoHcyntunr® ALl — cneumanunsmpaHo ogutopcko npegnpustue ,bucukom -61” OO[, ¢ per. Ne
19, e mony4mno ogMTOpPCKO Bb3HarpaxaeHue B pa3mep Ha 3 000 ne. 6e3 OC.

- ,Cupma Ain Cu Ec* Al — cneumanuaupaHo ogutopcko npeanpuatue ,bucukom -61” OO0, ¢ per. Ne 19, e
nonyYnno oauTOpPCKO Bb3HarpaxaeHve B paamep Ha 1 000 ns. 6e3 O[C.

2/ OCHOBHW NMONOXXEHNA OT CHETOBOOHATA
NOJIMTUKA HA TPYTIATA

2.1. basa 3a u3roTBsiHe Ha KOHcoNUAanpaH PUHaAHCOB OTYET

FroouWHMAT KoHconuampaH ¢uHaHcoB otvyeT Ha Cupma pyn XonguHr ALl € M3rotBeH B CbOTBETCTBUE C BCUYKM
MexgyHapogHu ctangapTtv 3a puHaHcoBu otyeTn (MC®O), KOUTO ce CbCTOAT OT: CTaHAapTV 3a (OUHAHCOBU OTYETU
M oT TbrKyBaHua Ha KomwuTteta 3a passicHeHua Ha MCPO (KPMC®O), ogobpenn oT CbBeta no MexayHapoaHu
cueToBogHN cTtaHgaptu (CMCC) n MexayHapoaHUTE CYETOBOAHM CTaHAApPTW U TbiKyBaHuMaTa Ha [1OCTOSHHMSA
KoMuTeT 3a passicHaBaHe (MKP), ogobpeHun ot Komuteta no MexagyHapoaHu cyetoBogHu ctaHgaptv (KMCC), kouTo
edeKTnBHO ca B cuna Ha 1 sHyapu 2017 r., n kouTo ca npuetn oT Komucusata Ha EBponenckusi cbios.

OT Bb3NpuemMaHeTo Ha Te3n cTaHgapTv u/unu TbJIKyBaHud, B clna 3a roguiHn nepmogn 3anoudsallin Ha 1 AHyapu
2017 r., He ca HacTbLNUIIM NPOMEHN B CHETOBOAHATa NOSIMTUKA Ha prnaTa, OCBEH HAKOWU HOBU N pa3LUMpABaHETO Ha
BeYye yCTaHOBEHU OnoBeCTABaHUA, 6e3 ToBa ga gosede Ao opyrm npoMeHun — B KnacvdukaumsaTa unm oueHkata Ha
OTAENTHN OTYETHU 06EeKTU 1 onepauunn.

3a noeeye nHpopmauumsa — MpunoxeHne Ne 2 — OCHOBHM MOMOXEHUsT OT KOHCONMuAMpaHaTa cyeToBogHaTa NonmMTuka
Ha Cupma Mpyn XonamHr AL
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3/ KOHCOJIMONPAHA TIPUXOON

KoHconuaupaHute npuxoau Ha 2017 r. BKnoYBar:

N3meHeHne  WU3meHeHue

31.12.2017 31.12.2016 31.12.2015 2017-2016 2017/2016

BGN '000 BGN '000 BGN'000  BGN '000 %
OnepaTtuBHU Npuxoamn oT 1 3 o5 2 -66,67%
npogaxba Ha matepuanu
OnepaTuBHi NPUXOM OT 11390 9950 8709 1440 14,47%
rlpo,u,a>K6a Ha CTOKUN
OnepaTvBHi NPUXOAM OT 40077 30478 23028 9599 31,49%

npogaxba Ha ycnyrm
Mpuxoan oT NpeoLeHka 1 0

717 1839 =717 -100,00%
npogax6ba Ha A
Mpuxoaun oT pmnHaHCUpaHe 179 179 184 0 0,00%
OnepaTuBH NPUXoM OT 389 256 191 133 51,95%
apyrm
O6wo 52036 41583 33977 10453 25,14%

KoHconuanpaHute npuxogmn pactaT cbC cTabuneH Bucok Temn ot 25,14% unu ¢ 10 453 xun.ne. npe3 pasrnexgaHus
nepuoa, KOeTo OT CBOSI CTpaHa € B YHWCOH U C Bb3X0AsLMA TpeH B BusHec cekTopa Ha [pynarta. YBennyeHneTo Ha
KOHCONMVAMPaHUTE MPUXOAUTE Ce ObKW, KakTO OT MPUBMAMYAHETO Ha HOBU KIWEHTWU, Taka U OT yBENIM4YEHUEeTO Ha
obemuTe OT CblUecTByBaLLUTE.

C Hai-ronsim Osan B yBENMYEHNETO Ha KOHCONMUAMPAHUTE MPUXOON Ca KOHCONMMAMPaHUTE Mpuxoam OoT NpoAaxOun Ha
ycnyru, HapacHanu ¢ 9 144 xun. ne. unm ¢ 30 % cnpsiMO Npeaxof4HUst Nepuos, CrnefBaHu OT KOHCONMMAUpaHuTe
npuxoam oT npofdaxba Ha CTokW, HapacHamm ¢ 1 440 xun. nB. unu ¢ 14,47 % cnpsimo 2016 .

KOHCOHVI,CIVIpaHVITe npuxoau no pernoHu:

31.12.2017 31.12.2016 31.12.2015 N3meHeHue N3meHeHue
2017-2016 2017/2016

PervoH BGN '000 BGN '000 BGN '000 BGN '000 %
ABcTpanus 71 69 40 2 2,90%
Asus 760 428 172 332 77,68%
Adbpuka 38 19 19 19 102,97%
EBpona 32825 29455 22855 3370 11,44%
Ob6eavnHeHo KkpancTeo 8157 3079 2910 5078 164,92%
KOxxHa Amepuka 33 130 43 -97 -74,62%
CeBepHa Amepuka 10152 8403 7938 1749 20,81%
o6wo 52036 41583 33977 10453 25,14%

“Cupma Mpyn Xonguur” Al n npegnpuatuaTa oT [pynata peanuaupaT cBosTa Npoaykums un ycnyru 6e3 reorpadckm
orpaHnyeHusi. Bbnpeku ToBa, TpaaMUMOHHO Hal-BUCOKM nNpopaxbw [pynaTta reHepupa B EBpona n CeBepHa
Amepuka. CblmuTe 3aegHo ¢ npuxoauTte oT O6eanHEHOTO KparncTBO 3aeMat TpaauumoHHo 98,27% oT obwarta cyma
Ha KoHconuaupaHute npuxoauTte. HesaBucuMmo OT ToBa, Nopagu M3KMYUTEenHaTa aAvBepcudukauns Ha npoaykTute
W yCNnyruTe cu, KOUTO Ce MnpurnaraT B MHOXECTBO HaMbfHO PasfMYyHU CEKTOPU U KITMEHTW, HE MOXE [a Ce roBopu 3a
KakBaTO M Aa e 3aBMCMMOCT Ha ['pynaTta OT OTAEeNHW KIMEHTU UK OT AaOEHUN YCIyTN.
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KOHCOHMAMpaHM npuxoaun no AbpxaBu:

N3meHeHne WN3mMeHeHMue
31.12.2017 31.12.2016  31.12.2015 2017-2016 2017/2016

ObpxaBun BGN '000 BGN '000 BGN '000 BGN '000 %
Albania 31 498 498 -467 -93,78%
Australia 40 68 33 -28 -41,52%
Austria 2321 2686 1438 -365 -13,58%
Bahamas 81 205 141 -124 -60,47%
Belgium 740 29 83 711 2439,66%
Brazil 13 15 41 -2 -13,31%
Bulgaria 26623 24784 19372 1839 7,42%
Canada 883 193 626 690 357,15%
Curacao 27 0 0 27 H/a
Cyprus 11 0 0 11 H/a
Denmark 138 5 10 133 2864,63%
Egypt 33 18 10 15 86,34%
Guadeluope 20 20 0 0 -0,53%
France 125 24 41 101 425,45%
Germany 1378 767 897 611 79,56%
Gibraltar 96 0 0 96 H/a
Great Britain (UK) 8157 2859 2910 5298 185,27%
Greece 40 63 60 -23 -36,43%
Ireland 34 42 0 -8 -19,52%
Italy 252 203 138 49 24,10%
Japan 89 102 61 -13 -12,77%
South Korea 42 39 28 3 7,37%
Macao 65 0 0 65 H/a
Macedonia 11 27 25 -16 -59,87%
Malaysia 38 8 21 30 358,45%
Netherlands 130 49 66 81 165,61%
New Zealand 31 7 7 24 346,23%
Norway 91 4 3 87 1967,90%
Portugal 67 0 11 67 H/a
Romania 176 4 85 172 4300,00%
Singapore 70 156 3 -86 -55,21%
Serbia 28 0 0 28 H/a
Spain 47 14 30 33 242,81%
Switzerland 245 129 38 116 89,26%
Trinidad and Tobago 470 16 157 454 2839,02%
Turkey 21 72 26 -51 -70,92%
United Arab Emirates 403 104 7 299 287,50%
Virgin Islands (British) 114 54 0 60 111,11%
United States 8712 8210 7014 8658 6,11%
Other countries 143 106 98 8658 34,68%
Oo6wo 52036 41583 33977 10453 25,14%

Mpe3 2017 r. 'pynata peanusupa npogaxbm B 66 ObpxasBu. B koHconuaupaHuTe Mpuxoau Hamn-ronsMm Asn umat
npuxoauTte ot bbnrapusa B pa3mep Ha 26 623 xun.nB. unmn 51,16% ot obwmTe npuxoam oT npogaxbu, cneasaHy oT
CAL c 8 712 xvn.nB. nnun 16,74 % v BennkobputaHua ¢ 8 156 xun.ne. unm 15,68%.
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Mpuxoaun ot npo,u,a>+<61/| Ha ycnyrn no sngoBe:

U3meHeHue N3meHeHue

31.12.2017 31.12.2016 31.12.2015 2017-2016 2017/2016
Bua ycnyra BGN '000 BGN '000 BGN '000 BGN '000 %
Backup ycnyru 80 65 32 15 23,25%
MAN cBbp3aHocT 26 24 23 2 10,06%
ABoHamMeHTu 3021 1976 1266 1045 52,88%
AOMUHUCTPATUBHU,CHETOBOAHU 21 23 105 2 -10,00%
ycnyrm
M3BBbHrapaHumMoHHM yCryrm 36 2 8 34 1351,61%
MHcTanaumoHHa Takca 2 0 0 2 H/a
WHTepHeT 108 115 113 -7 -6,04%
Ko-nokauus 86 89 81 -3 -2,88%
KoHcynTaHTCKM ycnyru 3975 1697 1871 2278 134,24%
KoHcymaTunsm 172 179 182 -7 -3,78%
Haem Ha codpTyepeH nuueH3 170 143 81 27 18,88%
Haem Ha xapayep v nuueHsu 99 98 127 1 0,65%
Haem Ha wkad 179 180 170 -1 -0,47%
Haemu 2 1 28 1 66,67%
O6naynHu ycnyrm 2226 707 355 1519 214,78%
O0yueHve 70 30 44 40 133,17%
Mpuxoau oT NMUEH3n 1984 1553 1512 431 27,75%
Mpuxoamn no EBponencku
npoekTyt - MCC 20 669 1181 1185 -512 -43,35%
[Mprxo4mn No BBHLUHM MPOEKTH 0 865 2 -865 -100,00%
CucTteMHa uHTerpaums 9402 4255 7 5147 120,96%
Mpuxoamn cebp3aHu ¢ 0 0 3115 0 Wa
noan3NbIAHUTENN
CodTyepHu ycnyru 17518 16979 12522 539 3,17%
TexHn4ecka nogapbxka 149 212 150 -63 -29,72%
XOCTUHI 82 104 49 -22 -21,11%
O6wo 40077 30478 23028 9599 131,49%
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4/ KOHCOJIMONPAHWN PA3XOOU

4.1 KOHCOJIMOWPAHN PA3XOON 3A NMEPCOHAIA

KOHCOHMAMpaHMTe pa3xoau 3a nepcoHana BkKnr4Bar:

N3meHeHUne U3meHeHue
31.12.2017 31.12.2016 31.12.2015 2017-2016 2017/2016
BGN '000 BGN '000 BGN '000 BGN '000 %

BonHnyHM 3a cmeTKa Ha 45 26 38 1 2.17%
paboTtonarens
HewnsnonseaH oTnyck 60 77 -55 -17 -22,08%
[MnaTeH oTnyck 1177 971 837 206 21,22%
Pasxogu 3a 3annatu no 214 306 136 92 -30,07%
rpax.4oroBopu
Pasxoawn 3a 3annatu no 4orosop 1351 1244 1100 107 8.60%
3a ynpaBsrneHve
Pasxoau 3a obesLeTeHns npu 25 52 23 77 -148,08%
neHcuoHupaxe no MCC19
Pa3sxoaun 3a ocurypoBku no 11 10 8 1 10,00%
rp.aorosopu
Pa3xoawn 3a ocurypoBku no gor. 3a 38 38 29 0 0.00%
yrnpaeneHme
Pasxoau 3a ocurypoBku no 3 9 1 12 -133,33%
Hen3non3saHn OTNyCKM
Pasxoawn 3a ocurypoBkm no Tpyaos 1937 1724 1535 213 12.35%
[0roBop
P3 no PI1B - Tpygosu gorosopu 15 955 14 624 12 719 1331 9,10%
O6uo 20 760 19101 16 369 1659 8,69%

Mpes pasrnexgaHus nepuog nepcoHansT Ha T B MpynaTta Hamansea ¢ 0,25%, a koHconuaMpaHute pasxoam 3a

nepcoHarna Hapactsar ¢ 8,69%.
Bport Ha nepcoHana B rpynara KbMm:

31.12.2017 roauHa

®Pupma TAa OYK o6wo
CVIPMA A/ CV EC ALl 9 1 10
OATUKYM Al 10 7 17
EHMBIO CUCTEMC CO®UA ALl 39 5 44
CUPMA EHTEPMPAWN3 CUCTEMC ALl 2 3 5
CUPMA BU3HEC KOHCYNTUHI ALl 53 5 58
CVIPMA F'PYIM XONOWHI Al 22 8 30
CVIPMA COMOLWBLHC ALl 144 7 151
CVPMA MEOVKBI CUCTEMC ALl 4 3 7
CUPMA TPYI MHK. 1 0 1
CUPMA CALL 5 1 6
S&G UK 0 1 1
CUPMA LLA 4 3 7
OHTOTEKCT ALl 59 3 62
O6wo 352 47 399
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31.12.2016 rognHa

Pupma A ayK O6wo
CUPMA AV CU EC Al 13 1 14
OATUKYM ALl 10 6 16
EHIMBKO CUCTEMC COPUA AL 30 5 35
CVIPMA EHTEPIMNPAIN3 CUCTEMC ALl 54 3 57
CUPMA BN3HEC KOHCYNTUHI AL 46 5 51
CUPMA TPYN XONQuHr AQ 25 8 33
CUPMA MEOVKBIN CUCTEMC AL 4 3 7
CPMA CONKOWBHC A 102 6 108
CHNPMA CALL 3 1 4
CUPMA TPYIT NHK. 4 1 5
S&G UK 0 1 1
OHTOTEKCT ALl 64 3 67
o6wo 355 43 398
31.12.2015 roguHa
®Pupma T4 aYK O6wo
AW EC DKW 00 7 1 8
OATUKYM AL 9 6 15
EHIMBKO CUCTEMC CO®UA AL 30 5 35
CUPMA EHTEPIMPAWN3 CUCTEMC ALl 52 3 55
CUPMA BN3HEC KOHCYNTUHI AL 41 5 46
CUPMA TPYIN XONOQWHI AL 25 8 33
CVPMA CONOWBHC A 90 6 96
CPMA CALL 5 2 7
S&G UK 1 1
OHTOTEKCT AL 61 3 64
OHTOTEKCT CAL 3 1 4
o6wo 323 41 364
4.2 KOHCOJIMIMONPAHN OMNEPATUBHW PA3XOON
31.12.2017 31.12.2016 31.12.2015 U3meHeHUue
BGN '000 BGN '000 BGN '000 BGN '000
Pasxoan 3a maTtepuanu -8148 -4998 -3167 -3150
N3meHeHue % 63,03%
Pa3sxoau 3a BbHLUHKM yCryru -13481 -8619 -6910 -4862
UN3meHeHue % 56,41%
Pa3xoan 3a amopTmsauus n obesueHka 8179 8231 6816 52
Ha HedMHaHCOBW aKTUBU
UsmeHeHuUe % -0,63%
CebeCTOMHOCT Ha NpoJaAeHUTe CTOKN 10170 -9613 7475 557
N APy TEKYLLU aKTUBU
NameHeHue % 5,79%
lMpomeHu 8 HaruyHocmume Ha
2omogama rnpolyKyus u 745 107 499 638
He3aebpweHOmMo fMpou3so0cmeo
UsmeHeHuUe % 596,26%
KanuTtanuanpaHu cobcTBeHn pa3xoam 17330 14536 10099 2794
NameHeHue % 19,22%
[Opyru pasxoam -1579 -1333 -990 -246
UsmeHeHuUe % 18,45%
Pasxoau o6wo -23 482 -18 151 -14 760 -5331
U3meHeHue % 29,37%
Cupwma N'pyn Xonguur ALl 16
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|_|p63 2017 r. KOHCOonuanpaHute onepaTtMBHW pas3xoau niaBHO pactaT B YHUCOH C pacTtAWUTe KOHConnaupaHu

npuxoau OT pJenHocTTa Ha [pynata.

Hai-BMcok [Oan B KOHCONMMOMpPaHWTE ornepaTWBHM pasxoau umar

KOHCONMUAMpaHWTe pasxoauTe 3a BbHWHM ycnyrm (57,41%), crnedBaHW OT Te3u 3a aMopTusauusi u obesueHka

(34,83%).

4.2.1/ KOHCOJIMANPAHWN PA3XOON 3A MATEPUAITN

KoHconugupaHuTe pasxonu 3a MaTepuanu BKMOYBaT:

U3meHeHue U3meHeHue
31.12.2017 31.12.2016 31.12.2015 2017-2016 2017/2016
BGN '000 BGN '000 BGN '000 BGN '000 %

Brioxero oBopyagake no 0 4447 2677 -4447 -100,00%
NpoeKkTn
Boga 4 3 4 1 33,33%
"opuBo 32 aBTOMOGUNU 52 42 42 10 23,81%
Opyrn 24 13 6 11 84,62%
En. eHeprus 201 216 219 -15 -6,94%
VHBeHTap 48 85 31 -37 -43,53%
3awmTa 3a copTyep 24 18 16 6 33,33%
KomMnioTbpHWM KOMMOHEHTHU 42 53 17 -11 -20,75%
KoHcymatueu (TCM) 3a > 0 1 > Wa
aBTomMObMnn
KoHcymaTtusm 3a koMnoTpu 1 0 7 1 H/a
MaTepuanu 3a nogapwbxka v 6 16 5 10 -62,50%
PEMOHT Ha ocdumca
OTonneHne 13 12 12 1 8,33%
Odomc KoHCymMaTVBH 24 25 69 -1 -4,00%
PeknamHu matepuanu 29 34 28 -5 -14,71%
CuctemHa nHTerpaums 7636 0 0 7636 H/a
ToHep 4 0 8 4 H/a
XurneHHm marepmanm 15 0 16 15 H/a
YacTn 3a peMOHT Ha 23 34 9 11 -32,35%
aBTOMOOUNU
O6uo 8148 4998 3167 3150 63,03%

Mpes pasrnexgaHns nepuon KoHCONMANpaHUTe pasxoam 3a maTepuanu Hapacteat ¢ 3 150 xun. ne. unum ¢ 63,03%.
HapacTBaHeTOo ce Abikn B Han-ronsamMa CTeneH Ha HamarneHMeTo Ha pas3xoguTe 3a CUCTEMHA MHTerpaums, KouTo

HapacTBaT cbC 7 636 xun. ns.
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4.2.2/ KOHCOJIMANPAHWN PA3SXOAN 3A BbHLUHN YCITYTU

KOHCO.I'IVIAVIpaHVITe pa3xoau 3a BbHLWHW yCnyru BKn4Bar:

31.12.2017 31.12.2016 31.12.2015 N3meHeHne N3meHeHne
2017-2016 2017/2016

BGN '000 BGN '000 BGN '000 BGN '000 %

ABGoHaMeHTn 408 73 66 335 458,90%
ABTOpPCKM Bb3HarpaxaeHus 0 3 2 -3 -100,00%
AOMUHMUCTPATUBHO obCnyxBaHe 89 8 21 81 1012,50%
Opyrn 372 358 603 14 3,91%
3acTpaxoBku 45 182 136 -137 -75,27%
MHTepHeT 90 60 113 30 50,00%
KOMWCUOHHM 1 Takcu 150 66 312 84 127,27%
KoHcynTaHTCKn ycnyru 1565 886 1349 679 76,64%
Kypuepcku, TpaHCnopTHU 44 57 38 -13 -22,81%
MobunHu TenedoHn 105 114 106 -9 -7,89%
HabupaHe Ha nepcoHan 22 32 13 -10 -31,25%
Haem Ha codpTyepeH nuueH3 198 131 99 67 51,15%
Haemu 841 780 572 61 7,82%
Oput 56 49 72 7 14,29%
OxpaHa 58 48 48 10 20,83%
MapkuHr 18 30 21 -12 -40,00%
Mopapwbxka 1 PEMOHT Ha 30 21 18 9 42.86%
aBTomMObMn

[MogopbxKKa M pEMOHT Ha odmca 30 23 20 7 30,43%
[MouncTteaHe 31 14 11 17 121,43%
MpeBogHu ycnyru 2 5 4 -3 -60,00%
MapkeTuHr n Peknama 471 491 451 -20 -4,07%
PeMOHT Ha Komn. 1 ohnC TEXHUKA 7 7 1 0 0,00%
CBbp3aHoCT 31 26 18 5 19,23%
CeMuHapu 1 obyyeHune 212 140 93 72 51,43%
CodbTyepHu ycnyrm 8314 4398 2506 3916 89,04%
Ycnyrn Ha NoAM3NbIHUTENN MO 67 206 87 229 77.36%
NpoeKTU

XocTuHr 207 290 114 -83 -28,62%
CTaunoHapHn TenedoHn 18 31 16 -13 -41,94%
O6uo 13481 8619 6910 4862 56,41%

Mpe3 pasrnexgaHvus nepuoa KOHCONMMAMPaHWTE PasxOAu 3a BbHLUHM yCryrM HapactaT ¢ 4 862 xun. nB. unm ¢
56,41%. PbCTbT Ce Ob/MKM B Han-ronsiMa CTerneH Ha HapacTBaHETO Ha pasxoauTte 3a COMTyepHW YCryru, KOUTO
HapacTsaT ¢ 3 916 xun. nB. unu ¢ 89,04 %.
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4.2.3/ KOHCONMONPAHW OPYI PA3XOAWM 3A AEMHOCTTA

KoHconuaupaHuTe Apyru pa3xoam 3a AeHOCTTa BKIIOYBAT:

31.12.2017 31.12.2016 31.12.2015

N3meHeHMne N3meHeHMne
2017-2016 2017/2016

BGN '000 BGN '000 BGN '000 BGN '000 %

MecTHM JaHbUM 1 Takcu 138 98 27 40 40,82%
Ob6e3sLeHka Ha B3eMaHus 21 36 113 -15 -41.67%
[aHbK ekcnnoaTalMoHHN pasxoam 0 2 5 -2 -100,00%
[laHbKk npencTaBuMTENHU pasxoam 17 17 6 0 0,00%
[laHbk coumnanHu pasxogm 12 4 3 8 200,00%
[apeHus 17 0 9 17 H/a
Opyrn 203 238 101 -35 -14,71%
KomaHanpoBku B cTpaHaTta 155 121 38 34 28,10%
KomaHaunpoBku B Yyx0OuHa 542 589 520 -47 -7,98%
HeycTolkn no TbproBckn JOroBopu 2 42 8 -40 -95,24%
[MpenctaBsutenHn pasxogmn 83 96 86 -13 -13,54%
Pasnukn 3a yactnyeH gaHbYeH 4 20 8 16 -80,00%
Kpeant

Pa3xogn 6e3 gokymeHTr no 3cy 51 26 18 25 96,15%
CouunanHu pasxoau 334 44 48 290 659,09%
O6uwo 1579 1333 990 246 18,45%

Mpes pasrnexgaHus nepuog KOHCONUAMpaHUTe ApYrn pasxoau HapacTeaT ¢ 246 xun. nB. unu ¢ 18,45%. Han-ronamo
HapacTBaHe Ha KOHconuaupaHuTe Apyru pa3xoamn ce Habnwagasa npu counanHute pasxoam ¢ 290 Xxun.ne. unm c

659,09 %

Ob6esLeHeHVTe B3eMaHns No KOMNaHUW Npes pasrnexaaHns nepuos ca:

31.12.2017 31.12.2016 31.12.2015
KomnaHus BGN '000 BGN '000 BGN '000
OATUKYM Al 11 0 20
OHTOTEKCT A 0 3 0
CUPMA IPYMN XONavHr AQ 0 26 0
CVPMA BU3SHEC KOHCYNTUHI AL 5 7 0
EHMBKO CUCTEMC CO®UNA AL 5 0 0
CUPMA COJNKOWBHC A 0 0 53
OHTOTEKCT CALL 0 0 40
o6wo 21 36 113

4.2.4/ KOHCOJIMONPAHN PA3XOON 3A AMOPTU3ALNA

KoHconuaupaHuTe pa3xoam 3a amopTUsauusa BKIOYBaT,

31.12.2017 31.12.2016 31.12.2015

N3meHeHue N3meHeHue

2017-2016 2017/2016

BGN '000 BGN '000 BGN '000 BGN '000 %
MaTepnanHu aktnem 874 1072 871 -198 -18,47%
HemaTepuanHu aktnsu 7305 7159 5945 146 2,04%
O6uo 8179 8231 6816 -52 -0,63%

PasxoauTe 3a amopTusaums npes nepuoga Hamanssat ¢ 0,63% unu ¢ 52 xun. nB. cNpsiMo NpeAxoAHaTa roguHa.
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N3meHeHune N3meHeHune
31.12.2017 31.12.2016 31.12.2015 2017-2016 2017/2016
Pa3xoau 3a amoptusauumsa BGN '000 BGN '000 BGN '000 BGN '000 %
Opyrn obnroTpaiHn HemaTepuarnHu 132 263 17 131 49 81%
aKTUBK
Opyrn matepvanyy obnroTpamHu 6 83 4 77 -92.77%
aKTUBK
Mpasa BLpXy MHAYCTPUANHa 1143 1345 939 -202 -15,02%
COBCTBEHOCT 1 cCOPTYEepHU Moaynun
MporpamHu codpTyepHU NPOaYKTU- 99 100 92 1 -1,00%
npmuaoduTn
[MpoayKTn OoT passoriHa ENHOCT 5314 616 0 4698 762,66%
[MpoayKTH 3a TbProBCKN NPUMOXKEHUS 616 4960 4895 -4344 -87,58%
Pasxoan 3a amopTusaums Ha 9 47 50 49 104.26%
cobCcTBEHM crpagm
Pasxoan 3a amopTm3aumm Ha 550 510 428 20 7.84%
KOMMIOTbPHA TEXHUKA
Pasxoan 3a amopTm3aumm Ha 97 192 294 .95 -49,48%
MaLlnHM 1 obopyaBaHe
Pa3xoam 3a amopTmsauum Ha 10 9 6 1 11.11%
MOBUIHN TenedoHu
Pa3xoam 3a amopTusauum Ha 14 0 80 14 W/a
PEMOHTM Ha HAETWN aKTUBM
CTonaHckM MHBEHTap 28 26 21 2 7,69%
TpaHCnopTHU cpeacTBa 74 80 60 -6 -7,50%
O6wo 8179 8231 6816 -52 -0,63%
4.2.5/ KOHCOIMMONPAHN KATTMTATIM3NPAHN PA3SXOON
31.12.2017 31.12.2016 31.12.2015 U3meHeHne U3meHeHne
2017-2016 2017/2016
KanutanusupaHu pasxoau BGN BGN '000 BGN '000 BGN '000 %
'000
OHTOTEKCT AL 2064 2001 3028 63 3,15%
CVPMA A CV EC ALl 593 361 0 232 64,27%
CUPMA COJMIOWBHC A 6214 8760 4675 -2546 -29,06%
CUPMA BN3HEC KOHCYJITUHI A 0 0 429 0 H/a
CWPMA EHTEPMNPAIN3 CUCTEMC AL 3499 1988 1454 1511 76,01%
EHIMBKO CUCTEMC CO®NA AL 946 283 401 663 234,28%
CUPMA TPYM XOJIOVNHI AL 3361 42 112 3319 7902,38%
CUPMA MEOVKBIT CUCTEMC AL 339 185 0 154 83,24%
CUPMA CALL 314 916 0 -602 -65,72%
O6uo 17330 14536 10099 2794 19,22%
Kanutanuanpanute pasxoam npes nepuoga HapacteaT ¢ 19,22% vnu ¢ 2 794 xun. ne
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KaerITaJ'IVISVIpaHVI pas3xoamn no NpoekTu ca:

N3meHeHne W3meHeHue
31.12.2017 31.12.2016 31.12.2015 2017-2016 2017/2016
MpoekT Komnanus BGN'000 BGN '000 BGN '000 BGN '000 %
KnbepcurypHocT CNPMA CALLL 314 916 0 -602 -65,72%
CUPMA EHTEPMPAM3
SEP CUCTEMC Afl 3001 468 0 2533 541,24%
STT/EMF - Enterprise CWUPMA EHTEPTIPAN3 o
Management Framework ~ CUCTEMC ALl 498 1520 1454 1022 -67,24%
SICS - Software CUPMA AV CU EC 593 361 0 232 64,27%
SMS - Diabetes:M CUPMA MEOVKBJT CUCTEMC 339 185 0 154 83,24%
EV/I_EnngeW' Package EHIMBKO CUCTEMC CO®UA 264 283 268 19 -6.71%
Designer Suite Al
EV/E-Caliper iHrB*O CUCTEME COOM 102 0 0 102 Wa
EV/PackGate iHrBI‘O CUCTEMC CO®UA 375 0 0 375 H/a
EV/Shafty EHFBIO CUCTEMC CO®UA 205 0 0 205 H/a
EV/QVI E\HFBI'O CUCTEMC COoUA 0 0 112 0 Wa
EV/ScanFit ver. 1 Eﬂer CUCTEMC COdIAS 0 0 21 0 H/a
CUPMA BU3HEC
EPCh KOHCYTTVHT Afl 0 0 52 0 H/a
CUPMA BU3HEC
SBC/UBX KOHCYATVHI ALl 0 0 377 0 H/a
OT/CLS-P-S4 OHTOTEKCT A 107 48 62 59 122,92%
(S)JI/U ?i'\(:'rf"P'LS He OHTOTEKCT Afl 38 33 135 5 15,15%
OT/OWL-P-GraphDB OHTOTEKCT AL 1053 1188 1352 -135 -11,36%
OT/OWL-P-Owlim
Workbench OHTOTEKCT A 36 77 106 -41 -53,25%
QUISASP-Media Publ  onToTEKCT AR 0 115 144 115 -100,00%
o ’tfg?rip'semam'c PUb- OHTOTEKCT AR 830 540 1221 290 53,70%
OT/Others OHTOTEKCT Al 0 0 8 0 H/a
SS/Pay Mobilio CUPMA COJMIOWBHC AL 0 0 25 0 H/a
SS/PROD-LOYAX-Loyax CUVPMA COJMIOWBHC AL 4536 4415 3425 121 2,74%
SS/R&D
ImageRecognition- CNPMA CONKOWBHC AL 772 391 577 381 97,44%
BG161P0O003
SS/SRVC - GARB CUPMA COJMIOWBHC AL 0 0 20 0 H/a
SS/SRVC-ISG-Insurance CUPMA COJIOWBHC AL 89 387 273 -298 -77,00%
SS/SRVC-AreHumano o ipyvia cOMIOLBHC Al 0 40 0 Wia
3aeTocTTa
SSMOB/PROD- CVIPMA COTMIOLIBHC Afl 12 30 30 -18 -60,00%
mTimeCard
SSMOB/PROD-VIVBIP- 15\ 1A COMIOLIBHC ALl 30 0 Wa
VivaBipper
STT/EMF - Enterprise
Management Framework CVPMA CONMOWBHC AL 802 0 0 802 H/a
SS/PROD- Cloud Platform CUPMA COJMIOWWBHC A 0 3512 0 -3512 -100,00%
SS/Others CUPMA COJMIOWBHC AL 3 25 255 -22 -88,00%
SGH/Cupma O6nak CUPMA TPYI XONOWHI AL 1366 0 0 1366 H/a
Manager Reporting CUPMA TPYN XONanHr Ao 1983 42 112 1941 4620,99%
SGH/Others 11 0 0 11 n/a
O6wo 17330 14536 10099 2794 44,00%
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4.2.6/ KOHCOJIMONPAHW NMPOMEHN B HAJTIMYHOCTUTE HA
FOTOBATA MNMPOAOYKUUWA N HESABBPLUEHOTO NMPON3BOACTBO

31.12.2017 31.12.2016 31.12.2015 WU3meHeHue 2017-2016 WU3meHeHue 2017/2016

BGN'000 BGN'000 BGN '000 BGN '000 %
MpomeHun B
HarnM4yHOCTUTE Ha
rotToBarta npoaykums 745 107 499 638 596,26%
1 HE3aBBPLUEHOTO
NpPoOn3BOACTBO

4.2.7/ CEBECTOMHOCT HA MPOOALOEHUTE CTOKU N OPYIU TEKYLLUM
AKTNBU

31.12.2017 31.12.2016 31.12.2015 W3meHeHue 2017-2016 W3meHeHue 2017/2016

BGN'000 BGN'000 BGN '000 BGN '000 %
BanaHcoBa cTonHocT
Ha npohanenmTe 10170 9613 8509 557 5,79%
CTOKWU/ MpOaYKUMS 1
aKTuBun
Cupwma N'pyn Xonguur ALl 22
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MOACHEHWA KbM rOANWIEH KOHCONNMAONPAH ®UHAHCOB OTHET
3A TOONHATA, MPUKITIOYBALLA HA 31.12.2017 T.

4.2.8/ KOHCOJIMANPAHW PE3YJITATW NO CETMEHTWU

CermeHTHOTO oTYMTaHe B ['pynata e opraHusnpaHo Ha 6a3a ocHOBHUTE Bu3Hec AeNHOCTU, U3BBPLLBAHM OT ApyxecTBaTa B [pynaTta:

2017 OcHoBHMU Myntn-  ®unHaHcoB  3ppaBeonasBaHe [lpousBopactBo WspaTtencka Tuprosus G&A 3a
BGN '000 TEXHONIOrMM  MHAYCTPUarnHu CceKTop AenHocT, BCUYKU
pelueHuA Meauu n cermMeHTn
KYNTYpHO
HacnepcTso
Mpuxoam ot npogaxba Ha ycnyru 5 256 22 060 6 220 252 2 850 2116 1321
Mpuxoam ot npogaxba Ha CToku 11 361 29
Mpuxoan oT Npogaxbu Ha AbAroTpaniHM akTUBK 1
[Npuxoam oT hnMHaHCHMpaHUs 179
Mpuxoam oT npogaxbu Ha maTepuanu 1
[pyrn npuxoam ot genHocTTa 1 321 41 17 9
O6wo npuxoaun 5 257 33922 6 261 252 2 897 2125 1321
Pa3xoau 6e3 AmopTusaums
Pa3xoau 3a 3annatu (Bb3HarpaxxgeHusl) -3 215 -7 158 -3 213 -347 -1 991 -807 -749 -1230
Pasxoam 3a ocurypoBku -339 -719 -406 -32 -214 -75 -88 -177
Pasxoau 3a BBLHLUHK ycnyrm -4 527 -4 974 -1474 -186 -811 -612 -250 -648
Pasxogu 3a matepuanu -36 -7 885 -72 -1 -66 -8 -7 -73
OT4eTHa CTOMHOCT Ha NpogadeHn akTUBM 0 -10 141 -29
Opyrv pasxoau -40 -614 -269 -3 -119 -33 -20 -481
Pa3xoau 6e3 AmopTtmsauusa O6Lo -8 157 -31 492 -5434 -569 -3 230 -1 535 -1113 -2 609
Kanutanusauusa 613 5242 5401 681 339 946 1 4 536 184
HesaBbplueHo np-Bo 611 471 274 0
EBITDA 2814 8 106 1508 21 613 591 4744 -2 425
AmopTusaummn -1 465 -1 687 -543 -21 -162 -65 -4 036 -200
EBIT 1349 6 419 965 0 451 526 708 -2 625
Cupwma IN'pyn Xonguur AL 23
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MOACHEHWA KbM rOANWIEH KOHCONNMAONPAH ®UHAHCOB OTHET
3A TOONHATA, MPUKITIOYBALLA HA 31.12.2017 T.

2016 OCHOBHM MynTu- duHaHcoB 3apaBeonasBaHe [lpousBoactBo MU3spatencka Tbprosus G&A 3a
BGN '000 TEXHOJIOrMN  UHAYCTPUanHu ceKkTop OeNHOoCT, BCUYKU
peLweHus Meaun u CerMeHTu
KYNTYypHO
HacneacTBo
Mpuxoamn ot npogaxba Ha ycnyrm 3762 13992 4 582 315 3087 3981 763
Mpuxogu oT npogaxba Ha CTOKM 9 946 30
Mpuxoau oT npogaxobm Ha ObAroTPamHKU aKTUBK 700
Mpuxoam oT puHaHCKMpaHus 179
Mpuxoamn ot npopaxbu Ha maTepunanu 3
[pyru npuxoam ot AenHoCTTa 19 159 18 58
O6wo npuxoaun 3781 24 976 4 600 315 3178 3981 763
Pasxoau 6e3 AMopTusaums
Pa3xoau 3a 3annatu (Bb3HarpakgeHust) -1 753 -6 935 -2 752 -234 -1 643 -2 110 -894 -1020
Pa3sxoaun 3a ocurypoBkm -177 -730 -293 -21 -184 -145 -105 -103
Paaxoaun 3a BbHLUHKM yCryrm -187 -5 966 -914 -19 -411 -373 -344 -405
Paaxoan 3a matepuanu -358 -4 462 -54 -1 -53 0 -10 -61
OT4eTHa CTOMHOCT Ha NpoAadeHn akTUBU -450 -9 139 -24
Opyru pasxoam -380 -256 -191 -6 -199 -121 -17 -163
Pa3xoau 6e3 Amoptusaumsa O6wo -3 305 -27 487 -4 204 -281 -2 514 -2 750 -1 370 -1 752
Kanutanusauyms 613 1998 6 863 748 185 282 4 4411 42
He3aBbplueHo np-Bo 611 5 102 0
EBITDA 2 479 4 453 1144 219 947 1235 3803 -1710
AmopTusauuu -1 438 -1 875 -793 -10 -103 -5 -3 626 -382
EBIT 1041 2578 351 209 844 1230 178 -2 092
Cupwma IN'pyn Xonguur AL 24
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MOACHEHWA KbM rOANWIEH KOHCONNMAONPAH ®UHAHCOB OTHET
3A TOONHATA, MPUKITIOYBALLA HA 31.12.2017 T.

2015 OCHOBHM MynTu- ®duHaHcoB 3papaBeonasBaHe [pousBoacTBo MWU3paTerncka Tbprosus G&A 3a
BGN '000 TEXHONOrMn UHAYCTPUanHu ceKTop OEeNHOoCT, BCUYKU
peLweHus Meaun 1 cerMeHTHn
KynTypHO
HacneacTso
Mpuxoau ot npogaxba Ha ycnyrm 2 399 11 864 3633 172 2473 3251 106 0
Mpuxogu oT npogaxba Ha CTOKM 421 7 349 0 0 70 0 0 0
Mpuxoau oT npogaxobu Ha OAbAroTPamHWU aKTUBK 963 7 0 0 0 869 0 0
Mpuxoam oT prHaHCKMpaHus 0 184 0 0 0 0 0 0
Mpuxoamn ot npopaxbu Ha maTepunanu 0 0 0 0 25 0 0 0
Opyrv npuxoam ot AenHoCcTTa 0 147 1 0 30 13 0 0
O6wo npuxoaun 3783 19 551 3634 172 2 598 4133 106 0
Pa3sxoau 6e3 AMopTusaums
Pa3xoau 3a 3annatu (Bb3HarpaxkgeHust) -1 753 -5 322 -2 328 -108 -1 592 -2 213 -655 -850
Pasxoawn 3a ocurypoBku -168 -522 -281 -15 -188 -213 -76 -85
Paaxoau 3a BbHLUHKM yCryru -982 -2 720 -876 0 -444 -1 201 -253 -434
Paaxoamn 3a matepuanu 0 -2 930 -49 0 -60 -8 -6 -114
OT4eTHa CTOMHOCT Ha NpoAadeHn akTUBU -367 -7 108 0
Opyru pasxoam -292 -323 -259 0 -150 -239 -5 278
Pa3sxoau 6e3 Amoptusaumsa O6wo -3 562 -18 925 -3 793 -123 -2 434 -3 874 -995 -1 205
KanunTtanusauusa 613 3025 2284 727 0 637 0 3426 0
HesaBbplueHo np-Bo 611 0 494 0 5 0 0 0 0
EBITDA 3 246 3404 568 54 801 259 2 537 -1 205
AmopTusaumm -1502 -1274 -665 0 -18 -346 -2 753 -258
EBIT 1744 2130 -97 54 783 -87 -216 -1 463
Cupwma IN'pyn Xonguur AL 25
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MOACHEHWA KbM rOANWIEH KOHCONNMANPAH ®UHAHCOB OTHET

3A TOONHATA, MPUKITIOYBALLA HA 31.12.2017 T.

CermeHT OCHOBHU TEXHONMUINU

31.12.2017 31.12.2016 31.12.2015

CermeHT MokasaTen [OeTanneH nHaQukaTop BGN'000 BGN'000 BGN '000
OcHoBHM
TexHonorun  lNpuxoam Mpuxoau ot npogaxba Ha ycnyru 5 256 3762 2399
Mpuxoaw oT npogaxba Ha CTOKM 421
Opyrn npuxoam ot 4erHoCTTa 1 9 19
Mpuxogun oT Nnpogaxou Ha
ObNroTpanHn akTuBmM 0 0 963
Mpuxogn O6LWO 5 257 3771 3802
Pasxogu 6e3 Pa3xogu 3a 3annatun
AmopTusaumsa (Bb3HarpaxaeHus) -3215 -1 753 -1 753
Paaxogu 3a ocurypoBku -339 -177 -168
Pa3sxoau 3a BBHLUHM yCryru -4 527 -187 -982
Pa3xoau 3a maTtepuanu -36 -358 0
OTyeTHa CTOMHOCT Ha NpoJafeHnTe
CTOKM / NpOAyKUMS U akTUBM 0 -450 -367
Opyrn pasxogm -40 -380 -292
Pa3xoau 6e3
AmopTusauus
O6wo -8 157 -3 305 -3 562
Kanutanusauma 613 [Opyru pasxoau 2 8
Paaxogu 3a amoptmsaums 879 1 050 1452
Pa3xoau 3a BbHLUHW yCryru 3413 145 572
Pasxogu 3a 3annatu
(BBb3HarpaxageHus) 865 731 907
Pa3xoaun 3a ocurypoBku 85 72 86
Kanuntanusauus 613
O6uo 5242 1998 3025
HesaBbplueHo np-
BO 611 Pa3xoau 3a amopTtu3auus 9 0 0
Pa3xoau 3a BbHLUHW yCryru 8 0 0
Pasxoawn 3a 3annatu
(BB3HarpaxageHus) 411 5 0
Pasxogu 3a matepuanu 1 0 0
Pasxoau 3a ocurypoBku 42 0 0
He3aBbplueHo np-
Bo 611 O6wo 471 5 0
AmMopTusaumsa Pasxogu 3a amoptusaums -1 465 -1 438 -1 502
AmopTusaumsa
Oo6uwo -1 465 -1 438 -1 502
PesynTaTt 1349 1031 1763
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MOACHEHWA KbM rOANWIEH KOHCONNMANPAH ®UHAHCOB OTHET
3A TOONHATA, MPUKITIOYBALLA HA 31.12.2017 T.

CermeHT MynTu-uHaycTpyanH peLueHms

31.12.2017 31.12.2016 31.12.2015

CermeHT Moka3aTen DeTanneH nHaukatop BGN'O00 BGN'000 BGN '000
MynTu-
MHOYyCTpUanHm
pelieHus Mpuxoam Mpuxoam oT npogaxba Ha CTOKK 11 361 9 946 7 349
Mpuxogu oT npogaxba Ha ycnyru 22 060 13 992 11 864
Mpuxogun oT Nnpogaxou Ha obNroTpanHn
aKTUBU 1 700 7
[Mpuxogun oT hUHaAHCUpaHUA 179 179 184
[pyru npuxoam ot AenHocTTa 321 159 147
Mpuxogmn O6wWo 33922 24 817 19 551
Pasxoaou 6e3
AmopTusaumsa Pasxogu 3a 3annatu (Bb3HarpaxageHus) -7 158 -6 935 -5 322
Pasxoawm 3a ocurypoBkm -719 -730 -522
Pasxoam 3a BbHLUHM yCcryru -4 974 -5 966 -2 720
Paaxoan 3a matepuanu -7 885 -4 462 -2 930
OT4yeTHa CTOMHOCT Ha NpofadeHnTe
CTOKM / NPOAYKUNS N aKTUBU -10 141 -9139 -7108
[pyrun pa3xogm -614 -256 -323
Pa3xoau 6e3 AmopTusauus O6wwo -23 614 -14 942 -18 925
Kanutanusauus
613 Paaxoan 3a amopTunsaums 643 532 446
Pa3xoau 3a BbHLLUHK yCriyru 3062 3824 542
Pa3xoau 3a 3annatu (Bb3HarpaxkgeHusl) 1497 1735 1146
Pa3xogm 3a ocurypoBku 198 179 150
[pyru pasxogu 592 0
Kanutanusauusa 613 O6Lwo 5401 6 863 2 284
HesaBbplieHo
np-Bo 611 Opyru pasxogu 0 -582 9
Mpuxoamn ot npogaxba Ha ycnyrm 0 -938 -3 282
Pa3xoau 3a BbHLLUHK yCryru 270 320 673
Pasxoam 3a 3annatu (Bb3HarpaxkgeHusi) 4 776 350
Paaxoan 3a matepuanu 0 465 2713
Pasxoau 3a ocurypoBku 0 61 31
HesaBbplueHo np-Bo 611 O6wo 274 102 494
AmMopTusaums Paaxoan 3a amopTunsauums -1 687 -1 428 -1 066
AmopTusaumsa
0o6wo -1 687 -1 428 -1 274
PesynTaTt 14 296 15412 2130
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MOACHEHWA KbM rOANWIEH KOHCONNMANPAH ®UHAHCOB OTHET
3A TOONHATA, MPUKITIOYBALLA HA 31.12.2017 T.

®duHaHcoB CermeHT

31.12.2017 31.12.2016 31.12.2015
CermeHT MokasaTten OdeTanneH nHaukatop BGN'000 BGN'000 BGN '000
®duHaHcoB cermeHT [lpuxoam Mpuxogm oT npogaxba Ha ycnyru 6 220 4582 3633
Mpuxoaun ot npogaxbu Ha
ObNroTpanHM akTuBK 0 17 0
Opyrv npuxoau ot AerHocTTa 41 18 1
Mpuxogn O6LWoO 6 261 4617 3634
Pa3xoau 6e3 Pa3sxogu 3a 3annatm
AmopTusaums (BbB3HarpaxaeHus) -3213 -2 752 -2 328
Paaxoaun 3a ocurypoBku -406 -293 -281
Pa3xoau 3a BbHLUHK yCryru -1474 -914 -876
Pasxoan 3a matepuanm -72 -54 -49
[Opyru pasxoam -269 -191 -259
Pa3xoau 6e3 AmopTusauus O6Lwwo -5434 -4 204 -3793
Kanutanusauma 613 Pasxogun 3a amopTunsaums 89 354 419
Pasxoam 3a BLHLUHM yCcryru 324 101 0
Pas3xoau 3a 3annatum
(BB3HarpaxaeHus) 241 268 270
Paaxoaun 3a ocurypoBku 27 25 38
Kanutanusauusa 613 O6Lwo 681 748 727
HesaBbplueHo np-
Bo 611 Mpuxoamn ot npopaxba Ha ycnyrm 0 -12 -98
Pas3xoaun 3a 3annatu
(BB3HarpaxaeHus) 0 11 88
Paaxoaun 3a ocurypoBku 0 1 10
He3aBbpLlueHo np-Bo 611 O6wo 0 0 0
AmopTusauus Pa3xogn 3a amopTtumsauus -543 -793 -665
AmopTusauumsa
Oo6wo -543 -793 -665
PesynTtaTt 965 368 -97
CermeHT 3gpaBeonasBaHe
31.12.2017 31.12.2016 31.12.2015
CermeHT Moka3saTen OdeTanneH nHaukatop BGN'000 BGN'000 BGN'000
3apaBeona3BaHe Mpuxoaun Mpuxoam ot npogaxba Ha ycnyru 252 315 172
Mpuxogn O6wWo 252 315 172
Pa3xoau 6e3
AmopTusauus Pasxoau 3a BbHLLUHK yCriyru -186 -19 0
Pasxogu 3a 3annatm
(BB3HarpaxaeHus) -347 -234 -108
Pasxoam 3a ocurypoBku -32 -21 -15
Paaxoan 3a matepuanu -1 -1 0
[pyrv pasxoam -3 -6 0
Pa3xoau 6e3 AmopTtusauus O6wo -569 -281 -123
Kanutanusauusa 613 Pasxogu 3a amopTtusaums 21 10 0
Pasxogu 3a 3annatm
(Bb3HarpaxageHus) 290 161 0
Pasxogwm 3a ocurypoBku 27 14 0
Kanutanusauumsa 613 O6wo 339 185 0
Hes3aBbplLueHo np-
Bo 611 Mpuxoam ot npogaxba Ha ycnyru 0 -19 -15
Pasxogu 3a 3annatm
(Bb3HarpaxageHus) 0 18 19
Pasxoaun 3a ocurypoBku 0 1 1
HesaBbpLieHo np-Bo 611 O6wo 0 0 5
AmopTusauums Pasxoan 3a amopTunsaums -21 -10 0
AmopTusauus O6wwo -21 -10 0
PesynTtat 0 209 54
Cupwma N'pyn Xonguur ALl 28
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MOACHEHWA KbM rOANWIEH KOHCONNMANPAH ®UHAHCOB OTHET
3A TOONHATA, MPUKITIOYBALLA HA 31.12.2017 T.

CermeHT lNponssoacTeo

31.12.2017 31.12.2016 31.12.2015

CermeHT Moka3saTen [OeTanneH nHaukaTop BGN'000 BGN'000 BGN '000
MpoussoacTBO Mpuxogun Opyrn npuxoam oT AenHocTTa 17 58 30
Mpuxoaw oT npogaxba Ha CTOKM 29 30 70
Mpuxoau oT npogaxba Ha ycnyrm 2 850 3087 2473
Mpuxogun oT Nnpogaxou Ha
maTepuanm 1 3 25
Mpuxogn O6LWO 2 897 3178 2 598
Pa3xoau 6e3
AmopTusaumsa Opyru pasxoam -119 -199 -150
Paaxoau 3a BbHLUHKW yCnyru -811 -411 -444
Pasxogu 3a 3annatu
(BBb3HarpaxageHus) -1991 -1 643 -1592
Pa3xoaun 3a ocurypoBku -214 -184 -188
Paaxogu 3a matepuanu -66 -53 -60
OT4yeTHa CTOMHOCT Npoaaxba Ha
CTOKM -29 -14 -36
OT4eTHa CTOMHOCT NpoAaxou Ha
MaTtepwuanu 0 -11 -6
Pasxoau 6e3 AMoptusaumsa O6wo -3 230 -2514 -2 476
Kanutanusauma 613 Pa3sxoau 3a BbHLUHN yCIyru 289 0
Pa3xoawn 3a 3annatu
(BBb3HarpaxageHus) 596 254 575
Pa3xoaun 3a ocurypoBku 62 29 62
Kanutanusauusa 613 O6wo 946 282 637
AmMopTusaums Pasxogu 3a amoptmsaums -162 -103 -102
AmopTusaums
O6wo -162 -103 -18
PesynTaT 451 844 741

CermeHT 3gaTencka genHoCT, Meaum n KynTypHO Hacnencrteo

31.12.2017 31.12.2016 31.12.2015

CermeHT MokasaTen [OeTanneH nHAUKaTop BGN'000 BGN'000 BGN '000
W3patencka gevHocCT, Meaun un Opyrv npuxoam ot
KYynTYpHO HacrneacTso Mpuxoan AenHocTTa 9 12 13
Mpuxoau ot npogaxba
Ha ycnyru 2116 3981 3251
Mpuxoamn oT npopaxou
Ha ObNroTpamHM akTUBK 869
Mpuxoan O6w0 2125 3993 4133
Pa3xonu 6e3
AmopTusaums Opyru pasxoam -33 -121 -70
Pasxogu 3a BbHLUHK
ycrnyru -389 -373 -1 201
Pasxogu 3a 3annatu
(Bb3HarpaxxaeHus) -807 -2 110 -2 213
Pasxoau 3a ocurypoBku -75 -145 -213
Paaxoau 3a matepuanu -8 0 0
Pa3xoau 6e3 AmopTtnsauusa O6wo -1 312 -2 750 -3 697
Kanutanusauun Pasxogu 3a
613 amopTunsaums 1 4 5
Kanutanusauma 613 O6wo 1 4 5
Pasxogu 3a
AmopTusaumsa amopTusaums -65 -5 -288
AmMopTusaumsa
0o6wo -65 -5 -288
PesynTaTt 749 1242 153
Cupwma N'pyn Xonguur ALl 29
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NOACHEHWA KbM rOAMWEH KOHCONNMANPAH ®MHAHCOB OTHET
3A TOONHATA, NMPUKNIOYBALLA HA 31.12.2017 T.

CermeHT Tbprosus

31.12.2017 31.12.2016 31.12.2015

CermeHT MokasaTten DeTarnneH nHaukatop BGN '000 BGN'000 BGN '000
Tbprosus Mpuxogu Opyrv npuxoau ot AerHocTTa 0 1 0
Mpuxogm oT npogaxba Ha ycnyru 1321 763 106
Mpuxogn O6wWo 1321 763 106
Pa3xoau 6e3
AmopTusauus [pyrv pasxoam -20 -17 -5
Pa3xoau 3a BbHLUHK yCryru -250 -344 -253
Pa3xoau 3a 3annatu
(Bb3HarpaxxaeHus) -749 -894 -655
Paaxoaun 3a ocurypoBku -88 -105 -76
Pasxoan 3a matepuanm -7 -10 -6
Pa3xoau 6e3 Amoptusaumsa O6wo -1113 -1 370 -995
Kanutanusauma 613 Pa3sxogun 3a amopTtusaums 4031 3625 2 753
Pasxogu 3a 3annatu
(Bb3HarpaxgeHus) 450 700 501
Pasxogm 3a ocurypoBku 55 86 62
Pasxoam 3a BbHLUHM yCryru 110
Kanutanusauus 613
O6wo 4536 4411 3426
AmMopTusaums Paaxoan 3a amopTusaums -4 036 -3 626 -2 753
AmMopTusaumsa
O6wo -4 036 -3 626 -2 753
Pesyntat 708 178 -216

5/ KOHCOJIMONPAHA ®PUHAHCOBU NMPUXOOWN/PA3XOON

HETO

31.12.2017 31.12.2016 31.12.2015

N3meHeHne W3meHeHue

2017-2016 2017/2016

BGN '000 BGN '000 BGN '000 BGN '000 %
dPurHaHCcoBM pasxoamn -1049 -482 -693 -567 117,63%
PrHAHCOBU NPUXOAMU 439 344 419 95 27,62%
OUHAHCOBM NpuXoAN / -610 -138 -274 472 342,03%

pa3xoan HeTHO

KoHconuanpaHute dwmHaHCOBM pas3xoam ce yBenuuyaBaT ¢ 567 xun. nB. unu cbe 117,63% npes3 pasrnexgaHus
nepvon, OCHOBHO NOpaju yBenuyeHMeTO Ha pas3xoauTe Mo BanyTHU onepaumu. PUHAHCOBUTE MPUXOAWM CbLLO ce
yBenuyasart ¢ 95 xun. ne. unu ¢ 27,62%, OCHOBHO Nopaau yBENUYEHNETO Ha NPUXoAUTE No BarnyTHU onepauuu.

Cupwma N'pyn Xonguur ALl
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NOACHEHWA KbM rOAMWEH KOHCONNMANPAH ®MHAHCOB OTHET
3A TOONHATA, NMPUKNIOYBALLA HA 31.12.2017 T.

5.1/ KOHCOJIMANPAHN PNHAHCOBUW INMPNXOON

KOHCOHVI,QVIpaHVITe (*)VIHaHCOBVI npuxogn BKnr4YBar:

31.12.2017 31.12.2016 31.12.2015 W3meHeHue WN3mMeHeHMue
2017-2016 2017/2016
BGN '000 BGN '000 BGN '000 BGN '000 %
mexo;wl OT NUXBM NO 0 0 7 0 H/a
aHKOBU CMETKM

Mpuxogmn ot nuxsu No 0 16 14 16 -100,00%
[enosntn
[Mpuxogu oT NMXBK No 3aemu 103 89 47 14 15,73%
Mpuxoam o BanyTHM 336 239 263 97 40,59%
onepaummu
[pyrn domHaHCcoBW NPUXOAN 0 0 88 0 H/a
O6uwo 439 344 419 95 27,62%
5.2/ KOHCOJIMAONPAHN ®PNNHAHCOBW PA3XOON
KoHconunaupaHute cdomHaHCOBM pa3xoau BKIOYBaT:

31.12.2017 31.12.2016 31.12.2015 W3meHeHne W3meHeHune

2017-2016 2017/2016
BGN '000 BGN '000 BGN '000 BGN '000 %
Pasxogun 3a nuxsun HAT 43 17 31 26 152,94%
Pasxogun 3a nuxsu 4 8 6 -4 -50,00%
Pasxogun 3a nuxsu no 3aemu 203 75 191 128 170,67%
Pasxogu 3a nuxen no 13 16 17 3 -18,75%
TNN3MHIOBU JOrOBOPY
Pa3xoam 1o anyTHy 665 272 361 393 144,49%
onepaumm
Opyrvn domHaHCOBU pasxoau 121 94 87 27 28,72%
O6uwo 1049 482 693 567 117,63%
Cupwma N'pyn Xonguur ALl 31
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MNOACHEHWA KbM rOANWEH KOHCONMMOWPAH ®NHAHCOB OTHET
3A TOONHATA, MPUKITIOYBALLA HA 31.12.2017 T.

6/ KOHCOJIMONPAH OPYT BCEOBXBATEH AOXO[

31.12.2017

BGN '000

31.12.2016 31.12.2016
(npensuuncneH)
BGN '000

BGN '000

31.12.2015 31.12.2015 U3meHeHne WU3meHeHue

(npensuncneH)
BGN '000

2017-2016 2017/2016
BGN '000 BGN '000 %

Opyr BceobxBaTeH
aoxon

B T.4. Apyr
BceobxBaTeH J0OX0A
Ha
HEKOHTPOMPALLOTO
yyacTue

B T.4. Apyr
BCeobOXBaTeH 40X04
Ha nputexatenure
Ha cobcTBeHUsI
Kanutan Ha
OPYXECTBOTO -
Mawka

O6wwo BceobxBaTeH
aoxon

B T.4. O6LLI0
BCeobXxBaTeH A0OX04
Ha
HEKOHTPONMPALLOTO
yyactue

B T.4. O6LLI0
BCeobOXBaTeH 40X04
Ha nputexatenure
Ha cobcTBEHMS
Kanutan Ha
OPY>KECTBOTO -
Marika

-2 634

-510

-2124

3 556

1380

2176

925

176

749

4594

1475

3119

4790

0

8 459

4 406

795

3453

6 621

1399

5143

3786 -3559 -384,76%

0 -686 -390,18%

0 -2873 -383,48%

6 001 -1038 -22,59%

0 -95 -6,42%

0 -943 -30,24%

MNMpomeHeH e HauMHa Ha NpeacTaBsiHe Ha ApYrns BCeoOXBaTeH [0X04 3a TEeKylll OTYETEeH nepuom, Kato Olle B TeKyll
nepvopg npunagawarta ce Ha HKY yacT oT apyruat BceobxBaTeH JOXOL Ce OTYMTa KbM HEKOHTPONMpALLO yyYacTue C

Len no-scHa nHopmaLms 3a UHBECTUTOPHUTE.
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7/ KOHCOJIMONPAHN AKTUBU

Kakto npuxoguTe, Taka u akTnBuTe OenexaT pbcT oT 12 546 xun nB. unn 10,46%
TpaguumMoHHO Ham-ronam asn oT Tax, 26,38%, 3aemaT HemaTepuanHuTe akTUBW, BKM. TbproBckata penytauus
(14,74%), koeTo e MPOAMKTYBaHO OT AeWHocTTa Ha [pynata u cobCTBEHOCTTa BbPXY 3HAYUTENIHO KONMYECTBO

coOTyepHU MOZYNH.

7.1. HETEKYLIAN AKTNBA

npes3 pasrmexgaHua nepuoa.

N3meHeHune WN3mMeHeHMne

31122017 31122016 31.12.2015 0 R O e
HeTekywu aktuem BGN '000 BGN '000 BGN '000 BGN '000 %
HemartepuanHu aktuem 48 471 47 571 36 800 900 1,89%
mMoTH, MaLInHM 1 5214 3473 3594 1741 50,13%
CbOPBKEHUSA
VIHBECTULIV B AblEPHM 222 7 40 215  3071,43%
npeanpusaTUs
WHBecTuumMK B acoummnpaHu 236 242 276 6 2.48%
npeanpusTus
OTCpOYEHN JaHBYHM aKTUBU 198 201 200 -3 -1,49%
Pasxoam 3a npunobusare Ha 36 737 18 429 14 988 18 308 99,34%
AbJroTPpanHN akKTuBU
Tbproscka penytauus 19 540 19 540 19 540 0 0,00%
O6wo 110 618 89 463 75 438 21 155 23,65%

HeTekyLinTe akTnem ce yBenunyasar c 21
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CnpaBKa 3a HeTeKyLunTe akTnuen.
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OTyeTHa

CTOWHOCT

Ha

HeTeKyuiute

aKTUBU
B Hava- Ha
noTo Ha  NoCcTbNU-
nepuopa nure
npes
nepuoga
2

Crpagu 1 KOHCTPYKLMM 2 236 2 062

MawwumHmn n obopyasaHe 6 110 492

TpaHcnopTHM cpeacTea 410 24

CTonaHckun MHBEHTap 267 16

P-gu 3a npupobusaHe 1

NMKBMOAUNA Ha akTUBW NO 4 -4

CTOMAHCKN Ha4nH

Opyrn 677 42

O6wa cyma I: 9704 2632

HematepuanHu aktmemu

[MpaBa Bbpxy cobcTBEHOCT 40 000 2 376

[MporpamHu npogykTn 1750

rlsz,El,yKTl/I OT pa3BoiiHa 42 009 14 662

AenHocT

Opyru 2976 15
O6wa cyma IV: 86735 17053

®duHaHCcoBM akTUBM (6e3

ObIITOCPOYHU B3E€MaHMsl)

UHesecmuyuu 8: 249 219

ObLUepHW NpeanpuaTus 7 215

acoummpaHn npeanpusaTus 242 4
O6wa cyma V: 249 219

TbproBcka penyrauus 19 540

0O6w c6op ( I+ I+ I+ IV+V+VI) 116228 19904
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Ha B Kpasi
n3nesnu- Ha

Te npe3 nepuoaa

nepuopga (1+2-3)

3

0

4298

139 6463

33 401

2 281

0

719

174 12162

5 606 36770

1750

56671

2991

5606 98182

10 458

222

10 236

10 458

19540

5790 130342

MpeoueHeHa
CTOMHOCT
(4+5-6)

4298
6463
401
281

0

719
12162

36770
1750

56671

2991
98182

458
222
236
458
19540
130342

A ™M o p-
TM3a-
uums

B Ha4a-
JIOTO Ha
nepuoga

226
4 969
263
154

615
6227

9851
1536
0

1832
13219

0

19446

Hauucne-
Ha npes3
nepuoaa

121
657
74
29

20
901

1759
100

131
1990

34

oTnucaHa
npes
nepuoaa

10

147
31

180

2235

2235

2415

B Kpas
Ha
nepvopaa
CIE)

11

347
5479
306
181

635
6948

9375
1636

1963
12974

lNMpeoueHeHa banaHcoBa

amopTUsaums
B Kpas Ha
nepuoaa
(11+12-13)

347
5479
306
181

635
6948

9375
1636

1963
12974

CTOWHOCT
3a
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nepvopg
(7-14)

3951
984
95
100

0

84
5214

27395
114

56671

1028
85208

458
222
236
458
19540
110420
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7.1.1. MATEPUAJIHN AKTNBU

HaumeHoBaHue Ha rpyna 31.12.2017 31.12.2016 31.12.2015 W3meHeHue 2017-2016 W3meHeHue 2017/2016

MaTepuanHu akTuBu BGN'000 BGN'000 BGN '000 BGN '000 %
Crpagu 1 KOHCTPYKUMK 3951 2010 1955 1941 96,57%
MawwnHn n obopyasaHe 128 215 335 -87 -40,47%
TpaHcnopTHM cpeacTea 95 147 145 -52 -35,37%
Oduc o63aBexgaHe 100 112 95 -12 -10,71%
KomntoTbpHa TeXHMKa U 856 926 933 -70 7.56%
MOBUNHN TenedoHn
PeMOHTK Ha HaeTn 84 63 30 21 33.33%
nomeLLeHuns
Opyrn AMA 0 0 101 0 H/a
O6wo 5214 3473 3594 1741 50,13%

U3meHeHne WU3meHeHue

AMOpTI:?ﬁ::M:;O“aKTVIBVI 31.12.2017 31.12.2016 31.12.2015 2017-2016 2017/2016

puoa BGN '000 BGN '000 BGN '000 BGN '000 %
AmopTusaums Ha 550 373 428 177 47,45%
KOMMIOTbPHA TEXHMKA
AMOpTM3aLMS Ha MaLLMHN 97 145 294 48 -33,10%
n obopyaBaHe
AmopTr3aumsa Ha MobuHN 10 7 6 3 42.86%
TenedoHm
AmopTusaumsa Ha oduc o8 19 21 9 47.37%
ob3aBexaaHe
AwopTu3ayys Ha 96 94 50 2 2,13%
cobCcTBEHM crpaau
AmMopTM3aunst Ha PEMOHTYU 0 0 80 0 wa
Ha HaeTWn akTUBU
AmopTu3sauys Ha 74 59 60 15 25,42%
TPaHCNOPTHU cpeacTBa
AmopTusauns Ha gpyru
ObNroTpanHy MmaTepuanHm 20 63 2 -43 -68,25%
aKTUBU
O6wo 875 760 871 115 15,13%

TexecTv BbPXy AbArOTPaHM U APYTY aKTUBK

Kbm 31.12.2017 r. uma yypedeHn TexecTu BbpXy AbMAroTpamHu matepuanHu aktmeu Ha [pynata BbB Bpb3ka C
Nnony4eHn 3aemMu, KakTo crneasa:

- OPUC Ne 8 /ocem/, Haxoasw, ce B rp. Codus, CO PawoH ,Mnagoct®, Ha Ill (TpeTun) eTtax — Il (BTOpM) ocuceH
eTax, B crpagata Ha 6yn. ,Llapurpaacko woce — 7-mu kunomeTtbp“ Ne135 (cto TpuaeceT m neT), kota +7.45 (nntoc
cefeM UAno n vyetupmuaeceT U NeT CTOTHWU) MeTpa, CbC 3acTpoeHa nnow, 176.74 (cTo cegemaeceT U LWIeCT Uano m
cegempeceT M YeTUPU CTOTHU) KB.M, cbeTosl, ce oT OPNC NMOMELWEHWNE, npu cbceaun: ceBepounstok — ogouc Ne7
(cenem), 1OronsTok — KOPMAOP M CTLIOULLE, toro3anag — ABOp, ceBepo3anag — ynvua, 3aegHo ¢ 4.631% (YeTvpu uano
LIECTCTOTUH TPUAECET 1 efgHa xunagnu Bbpxy cto) WOEANHN YACTU ot obwmuTe yactu Ha crpagara, KosiTo crpaja,
CbrMacHo Konve OT kagacTpanHa kapta ¢ gaHHu ot KPHW, npegctaensBa crpaga ¢ uaeHtudukatop Ne
68134.4081.392.1 /wecToeceT n ocem Xunsagu CTo TPUOECET M YeTupu, Touka, YeTUPU XWUNSAM OCEMAECET U €4HO,
TOYKa, TPMCTa AeBeTAeceT v ABe, To4Ka, e4HO/, Mo KagacTpanHaTta kapta U kagacTtpanHute pernctpu Ha rp. Codums,
obw. CronnyHa, obn. Codwms-rpag, opobpeHn cbec 3anosen PO — 18 — 35/09.06.2011 r. Ha WManbnHUTENHUS
anpektop Ha ATKK, c agpec Ha crpagaTta — rp. Cocus, n.k. 1000, 6yn. ,Llapurpagcko woce” Ne135, ¢ nnowy no ckuua
999.00 kB.M. /OeBeTCTOTUH [OeBeTaeceT W [OeBeT kBaapaTHM MeTpa/, ¢ Opol eTaxu: 5, ¢ npegHasHaveHue:
AOMUHMCTPaTUBHA, AENOoBa crpaja, C HOMep Mo NPeaxoAeH NiaH: HaAMa, cTap UOEHTUMUKATOP: HAMa, KOATO crpaja
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€ pasnorsoXxeHa B no3emneH nmot ¢ nageHtndukartop Ne 68134.4081.392, n TonkoBa vaeanHu 4actv OT NPaBoOTO Ha
CTPOEX BbpXy OBOPHOTO MSCTO, B KOETO € MOCTpoeHa crpagata, usnoto ¢ nnow, oT 3 150 (Tpy xunsgm cTto u
neTaeceT) KB.M., CbCTaBnABaLLo YperynvpaH nosemneH umort 11-392 (BTopu oTpedeH 3a MMOT NiiaHOCHMMa4eH Homep
pesetaeceT u ase) B kB.11 (eguHapeceTt) no nnaHa Ha rp. Codmsa, mectHocT ,Llapurpagcko woce — 7-mu
kunomeTbp“, npu ceeceau: ynuua, YN 1-392 (nbpeu, oTpedeH 3a MMOT NaHOCHUMaYeH HOMep TpucTa AeBeTaeceT U1
ase), ynuua u YIM 111-392 (TpeTn, oTpedeH 3a MMOT MNiaHOCHUMAayYeH HOMep TpucTa AeBeTAeceT U [Be), KOeTo
ABOPHO MSACTO, cbrnacHo Konve oT kapgacTpanHa kapta ¢ gaHHu ot KPHW, npeacrtaensiea nosemneH vMMmoT C
noeHTugukatop Ne 68134.4081.392 /wiecTtaeceT U ocem XUnNsau CTO TpUAECeT U YeTUMpu, ToYKa, YeTUpU XUNnsau
ocempeceT U efHo, TOYKa, TpUCTa AeBeTAeceT M ABe/, NO KajacTpanHaTta kapTa v KagacTparHute perncTpu Ha rp.
Codpus, o6uw. CtonuyHa, 06n. Coduma-rpan, ogobpenn cbe 3anoseq P — 18 — 35/09.06.2011 r. Ha N3nbnHuTenHus
anpekTop Ha AlKK, ¢ agpec Ha nmota — rp. Codous, paroH ,Mnagoct”, 6yn. ,Llapurpaacko woce” Ne135, ¢ nnowy no
ckmya 3161.00 kB.M. /TpM xunagu CTO WecTaeceT U eduH KBagpaTHWM meTpal/, ¢ TpavHO npegHasHavyeHue Ha
TepuTopusaTa: YpbaHusmpaHa, ¢ Ha4MH Ha TpaviHO Nons3saHe: 3a Apyr BUA 3aCTposiBaHe, C HOMep MO NpeaxofeH nnaHx:
392, keaptan: 11, napuen: I, npu cbcean Ha No3emMneHnsa MMOT Mo ckuua: MoT ¢ naeHTudukatop Ne 68134.4081.10,
umoT ¢ ngeHtndukatop Ne 68134.4081.48, umot ¢ nagentudumkatop Ne 68134.4081.55.

AKT 3a cobcTBeHocT — [locTaHoBneHMe 3a BbanaraHe Ha HeaBWXKUM UMOT oT 23.09.2013 r., Ha Y.C. U3MbBIHUTEN
Hepenyo MuTtes, um.n. 43840, BnncaHo Ha 18.10.2013 r. Tom CXXII, Homep 124

HorosopHa unoteka ot 20.12.2013 r., HotapuaneH akt 119, Tom X, per.Homep 26272, geno 1690 ot 2013 r. 3a
obesneyvyaBaHe Ha kpeauT oT ,AnnaHy baHk bBbnrapus“AL B pasmep Ha 123000 eBpo.

- OPUC Ne19 /geseTHapgeceT/, ¢ naeHtudumkatop 68134.4081.392.1.19 /wectoeceT n ocem xunagu cTo
TPMOECET U YETUPU . YETUPU XMIAON U OCEMAECET U e4HO . TpUCTa AeBeTAECET U ABe . eOHO . AeBeTHaaeceT/, CbC
3acTpoeHa nnow, Ha oduca 99.21 /geBetaeceT v AeBET UANO U ABaAeCceT U edHa CTOTHW/ KB.M., CbCTOSLL Ce OT:
odmc nomelleHne, Npu ceceam, , kopugop, oduc Ne20 v npu cbCceam ¢ NOCOYEHN NOEHTUMDUKATOPU: HA ChLUMSA eTax:
68134.4081.392.1.20, noa obekTta: HAMa, Haa obekTa: HaMa, 3aefHo ¢ 2.597% /aBe UANO NEeTCTOTUH AeBeTAeceT U
cefem XUNSAHU BbPXy CTO/ uaearnHu 4actu oT o6LMTe YacTu Ha crpajaTa v TONKOBa uaearnHu YacTy OT NpaBoTo Ha
CTPOEX BbPXY A BOPHOTO MSCTO, ONUCAHO NO-A01Y;

HoroeopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867, 3a obeanevaBaHe Ha
WHBECTULIMOHEH KpeauT oT ,.YHukpeaut bynbank“Afl B pasmep Ha 300000 eBpo.

- OPUC Ne20 /gBapeceT/, ¢ ugeHTndukatop 68134.4081.392.1.20 /wectaeceT n ocem xvnsam cTo Tpugecet
N YeTUPU . YeTUPU XMNAaamM U ocemaeceT 1 e4HO . TPUCTa AeBeTaeceT M ABe . e4HO . ABajeceT/, CbC 3acTpoeHa noLy
Ha odmca 144.39 /cTo yeTMpugeceT U YeTUMpU LANO U TpuaeceT U OeBeT CTOTHWU/ KB.M., CbCTOsLL ce OT: odumc
nomeLLeHne, 3aeHo c Tepaca, ¢ nnowy, 3.41 /Tpu Uano n YeTUpUAECET N eaHa CTOTHW/ KB.M., NPU CbCean, CbracHo
apxuTekTypeH npoekt: oduc Ne19, kopugop, odpuc Ne21 n npu cbceam € NOCOYEHU UAEHTUMUKATOPU: Ha CbLUMSA
eTax: 68134.4081.392.1.19, 68134.4081.392.1.21, nopg obekta: HAMa, Hag obekTa: HAMa, 3aegHo ¢ 3.784% /Tpu
UsAno cefemMcTOTUH OCeMAECET U YeTUPW XWUMsOHW BbpXy CTO/ MaeanHu dactu oT obwmte vacTu Ha crpagarta u
TONKOBA MAearHn 4acTu OT NPaBOTO HA CTPOEX BbPXY ABOPHOTO MSICTO, ONMUCaHO No-401y;

HorosBopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeanT bynbank“Afl B pasvep Ha 100000 espo.

- OPUC Ne21 /gBapeceT un egHol/, ¢ ngeHtndpukatop 68134.4081.392.1.21 /wecTtaecet n ocem xunsaam cTo
TPUOECET U YETUPY . YETUPU XUNAON N OCEMAECET M e[HO . TpUCTa AeBeTaeceT U ABe . e4HO . ABaJeceT U €4HO/, CbC
3acTpoeHa nnouw, Ha ocumca 81.35 /ocemaeceT u eaHO USANO M TPUAECET U NET CTOTHU/ KB.M., CbCTOSILL ce OT: oduc
noMeLleHne, Npu CbCeam, CbIMacHO apxXuTekTypeH npoekT: ocwmc Ne20, kopuaop, M Npu cbceau C MOCOYEHU
naoeHTuduKaTopu: Ha cblums etax: 68134.4081.392.1.20, nog obekTa: HaAma, Hag obekTa: HaAMa, 3aedHo ¢ 2.132%
/ABe uUsno CTO TpuaeceT M ABe XWNSOHW BbpXy CTO/ uAaeanHu 4Yactu oT oblmMTe 4YacTu Ha crpagaTta M TOornKoBsa
naeanHu 4acTu OT MPaABOTO Ha CTPOEX BbPXY ABOPHOTO MSCTO, NO3EMSIEH UMOT C naeHTudmukartop 68134.4081.392
/wecToeceT 1 OCeM XWUNsiAuM CTO TPUAECET U YeTUMPU . YeTUPU XUNSIAM U OCEMAECET U edHO . TpUcTa AeBeTaeceT U
ase/, uenvat ¢ nnow 3 150 /Tpyn xunagm cTo 1 netaeceT/ KB.M., CbCTaBNsABaLl, yperynmpaH nosemneH Mot 11-392
/BTOpY 3a MMOT MII@HOCHMMAaYeH HOMep TpUCTa AeBeTaeceT v ABe/, oT kBapTan 11 /eguHageceT/, no nnaHa Ha rpag
Codousi, parioH ,Mnagoct“, mecTHocT byn.“Llapurpagcko woce” — 7 /cegmu/ KUNoMeTsp, Npy cbcean: cesep — napuen
1-392, nstok v 3anag — ynuuu, tor — napuen 111-392, cbrnacHo HotapuaneH akt Ne 115, Tom 2, geno 247/2002 r.

AkT 3a cobctBeHOCT Ha umoTm no 1. 1.2, 1.3, n 1.4 — HotapuaneH akt ot 10.10.2013 r., Homep 181, Tom VII, per.
Homep 20818, geno 1214 ot 2013 r.

HorosopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3snevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeauT byn6ank“AL B pa3mep Ha 300000 eBpo.

- Etax 3 ot odouc crpaga ,MT-ueHtbp Oduc Exkcnpec” B rp. Codous, 6yn. ,Llapurpaacko woce” Ne 135 cbe 3acTpoeHa
nnowy 796,50 kB.M., cbrmn. HoTapuaneH akT 3a nokynko-npogaxba Ha HeaBwxkum uMoT Ne 126, Tom |, per. Ne 4551,
perno Ne 116 ot 23.04.2003 r.
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HoroeopHa unoteka ot 13.06.2014 r., HotapnaneH akt 84, Tom |-1, per.Homep 2002, geno 63 ot 2014 r. 3a
obesnevyaBaHe Ha OBbPAPA®PT KPeauT oT ,YHukpeaut bynbaxk“AL B paamep Ha 100000 eBpo.

- Etax 5 ot oduc crpaga ,MT-ueHTsp Oduc Exkcnpec” B rp. Cocus, 6yn. ,Llapurpaacko woce” Ne 135 cbe
3acTtpoeHa nnouy 281,81 kB.M., cbrnacHo HoTapmaneH akT 3a nokynko-npogaxba Ha HeaBwxum umoT Ne 86, Tom 4,
per. Ne 10237, npeno Ne 592 ot 23.12.2004 .

HorosopHa unoteka ot 23/09/2014 r., HotapuaneH akt 37, Tom 18, per.Homep 36189, r. 3a oGe3neyaBaHe Ha
osbpapadT kpeaut ot ,ANMMAHL, BAHK BEbJIFTAPUA B pasmep Ha 100000 espo.

- O®UNC Ne 10 (geceT), HaxodsLL ce BbB BUCOKOTO TAMNO Ha oduc crpagaTta, noctpoeHa Ha 6yn. Llapurpagcko
woce Ne 135 (cTo TpugeceT u NeT), pasnonoXeH B cpefara Ha M3ToYHaTa YacT Ha TpeTu (BTopu oUCEH) eTax Ha
crpagata (kota + 7.45 / nnioc cegem USNO YeTUpuaeceT M neT CToTHW/), cbC 3acTpoeHa nnow, ot 144.39 /cTto
yeTMpugeceT U YeTUPU LSO U TpuaeceT U AeBET CTOTHW/ KB.M., MPY rPaHMLM: CEBEPOU3TOK — MbPBMU MO pea oduc,
OpoeH OT ceBep Ha tor, Irom3ToK — ABOpP, CeBepo3anaj — Kopuaop, Kakto u ¢ npucnagawmrte ce Ha umota 3.93 %
/Tpn UaANoO ¥ OeBeTAeceT U TpU CTOTHM BbPXY CTO/ mMaeanHu 4YacTu OT oblmTe 4acTu Ha crpagaTa, Ha KouTo
cboTBeTCcTBaT 44.32 /yeTupmnaeceT v YeTUpK Lano n TpugeceT v ABe CTOTHU/ KB.M. 3acTpoeHa nnow 1 3.93 % /Tpu
LSN0o U AeBeTAEeCET U TPU CTOTHU BbPXY CTO/ MAEarHU 4acTu OT MPaBOTO Ha CTPOEX BbPXY OBOPHOTO MSCTO, BbPXY
KOeTO e MOCTpoeHa crpajaTta, CbCTaBnsaABallo yperynvpaH nosemrneH umot /mapuen Ne 11-392 /BTopu, oTpeneH 3a
MMOT C MNaHOCHMMayeH HoMmep TpucTa aeBeTaeceT u aBe/ oT kBaptan 11 /eguHageceT/, cbrnacHo ABopuliHaTa
perynaumsi Ha MecTHocTTa ,Llapurpagcko woce — 7 /cegmu/ kunometwp®, rpag Codms, ogobpeHa cbe 3anosen Ne
PO-09-50-631 ot 20.11.1998 r., konTto umoT e ¢ nnow, ot 3150 /Tpn xunagm cto n netaecet/ KB. MeTpa U e npu
rpaHunumn: cesepoustok — YW /napuenNe [-392 /mbpBu, oTpedeH 3a UMOT C MMAaHOCHUMAayeH HomMep Tpucta

aeeseTtgeceT v OBe/, Oromstok — ynuua, torosanag — YIW /mapuen/ Ne Ill — 392 /tpetn, oTpegeH 3a wumoT
nnaHocHMMa4eH HoMep TpucTa AeBeTheceT v ABe/, ceBepo3ana — ynvua, cbrnacHo HotapuaneH akT 3a MoKynko —
npogaxba Ha HedBwxuM umoT, BnmucaH B Cnyxba no BnuceaHusTa — rpag Codma ¢ BX. per. Homep

94655/17.12.2008r., akT Ne 43, Tom CCXLL, neno Ne 66314/08;
HoroBop 3a pmHaHcoB nmanHr 05912-001/2014 ot 23.04.2014 r., ckntoyeH ¢ “MUPEOC JIM3NHI BBINTAPUA” ALL.

HorosopHa NIMOTEKA n [JoroBop 3a ocobeH 3anor Bbpxy B3eMaHusi, 3a obeanevaBaHe Ha [dorosop Ne100-1622 ot
21.07.2015 r. 3a kpegut oBbpApadT oT ,JOPOBAHK BbJTTAPUA” ALl B pa3mep Ha 1 200 000 n..

- OPUC cbe 3acepaTenHa 3ana, kadeHe u obcnyxsaly NOMeLeHns /MpeycTpoeH OT pecTopaHT/, ¢
naeHtndukatop 68134.4081.392.1.22 /wectheceT u ocem Xunagu CTO TPUAECET M YeTUMPU . YeTUpU Xunsagum u
ocemaeceT M edHO . TpUCTa OeBeTAeceT M ABe . €4HO . ABajeceT u aBe/, Haxoasw, ce B rpag Codwms, parioH
-Mnagoct”, 6yn.”Llapurpaacko woce” Ne135 /cto TpugeceT u net/, B 5 /net/ eTaxHa agMuHUCTpaTMBHA, AernoBa
crpaga, ¢ naeHTugukatop 68134.4081.392.1 /lwectaeceT 1 OCEM XWUNSIAM CTO TPUAECET U YETUPU . YETUPU XUNAOU
ocemAeceT U eiHO . TpUCTa AeBeTAeceT v AABe . eHo/, Ha 5 /neTu/ eTax, B MoanokpMBHaTa YacT Ha crpagaTta, koTta +
16.90 M., cbc 3acTpoeHa nnol Ha ocmca 281.81 /oBecta ocemaeceT M edHO USo U oceMaeceT M edHa CTOTHW/
KB.M., MPU CbCEAM, CbINMacHO JOKYMEHT 3a COGCTBEHOCT: CEBEPOM3TOK — CTbNONLLE 1 Tepaca, toro3anag — cTbnouvie
1 Tepaca, Hrou3tok — Tepaca 1 ceBepo3sanaj — Tepaca, M npv cbCceau C MOCOYEHU MAEHTUMKATOPU: Ha CbLyMA
eTax: HaAma, nop obekta: 68134.4081.392.1.18, 68134.4081.392.1.19, 68134.4081.392.1.20, 68134.4081.392.1.21,
68134.4081.392.1.17, Hag obekTa: HAMA, 3aeaHO cbe 7.384% /cegem UANO TpUCTa ocemaeceT U YeTUPU XUMSOHU
BbpXy CTO/ maeanHu 4actv OT obwmTe 4YacTu Ha crpagata U OT MPaBOTO Ha CTPOEX BbPXYy ABOPHOTO MSCTO,
no3emrieH UMoT ¢ naeHtudpumkatop 68134.4081.392 /wiectaeceT M ocemM XUNSAW CTO TpUAECET U YeTUpu . YeTupu
XUnagm oceMaeceT U edHo . TpUcTa aeseTaeceT v ABe/, uenuaT ¢ nnow, ot 3 150 (Tpy xmunsam cTo 1 NEeTAECET) KB.M.,
CbCTaBnsBaly, yperynupaH no3emneH umot 11-392 (BTopu, oTpedeH 3a WMMOT MMaHOCHUMayYeH HOMep TpucTa
aeseTtaeceT v ABe), B kBapTan 11 (eguHageceT), no nnaHa Ha rpag Codms, mectHocT ,Llapurpaacko woce — 7 — My
KMNOMeTbp”, Npy CbCeau, CbIMAcHO AOKYMEHT 3a cobcTBeHOCT: ceBep - YIMN 1-392, tor - YU 111-392, natok u 3anag —
ynuua.

- Bcuukn HacToswm n 6baeLwm B3eManus, nponstuydalum ot [jorosop 3a 6e3Bb3MesgHa hrMHaHCOBa NOMOLL, C
naeHTugukaumoHeH Homep BG161P0O003-2.2.01-0012-C0001 no onepatMBHa nporpama ,Pa3Butne Ha
KOHKYpeHTOCnocobHOCTTa Ha Gbnrapckata mkoHomuka ,2007-1203 roa.” no npuoputeTHa oc 2 [lloBuwaBaHe Ha
e(eKkTUBHOCTTa Ha MNpeanpusTuaTa U pasBuTMe Ha GnaronpusTHa GusHec cpepa“, Obnact Ha Bb3gelcTBue 2.2.
,Cb3gaBaHe Ha MH(pacTpykTypa B nogkpena Ha 6usHeca“, Onepauus 2.2.2 ,Cb3gaBaHe Ha pernoHanHu 6usHec
MHKybaTopu®, kKoNTo JoroBop e cknoveH mexay ,CUPMA TPYI XOJNOWHI AL u MUHMCTEPCTBO HA MKOHOMUKATA,
eHepreTukata u Typusma, N3nbnHutenHa AreHums 3a HacbpyaBaHe Ha Marku U CpedHu NpeanpusaTus C HOMep Ha
poroBopa bBW-02-16/02.02.2012 r.n ckmo4eHO KbM Hero [onbnHutenHo crnopasymernne Ne BW-02-16-A-3 ot
27.01.2015 r., mexay ,CUPMA TPYMN XONOWHI AL v MUHMCTEPCTBO Ha MKOHOMMKATa, Ype3 rnaBHa OUPEKLMs
.EBpPONENCckM (OHOOBE 3a KOHKYPEHTOCMOCOOHOCT®, C pa3Mep Ha npegocTaBeHata oOT [oroBapswus oprad
6e3Bb3amesgHa puHaHcoBa nomoly no KomnoHeHT 1 1 KomnoHeHT 2 oT 500 293,50 nB.
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HorosopHa WUIMOTEKA ot 10.04.2017r., HotapnaneH akt 127, Tom 3 per.Homep 6930, 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank“All B pasmep Ha 1 781 507 neBa.

- O®PUNC Ne 1 /egHol/, c naeHtucpumkatop 68134.4081.392.1.1 /wecToeceT U ocem Xunagm cTo TpuaeceT n
YeTUpU . YEeTUPU XUNSIAM U OCEMIECET U €4HO . TPUCTa AEeBETAECET U ABe . €4HO . €AHO/, CbIMacHO cxema
Ha obekTa Ha 1 /mbpBwu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnowy 152.48 /cTo neTaeceT v ABe LSO U
yeTMpugeceT U 0CeM CTOTHW/ KB.M., CbCTOSILL Ce OT: eQHO O(UCHO MOMeLLeHne, Npu CbCean, CbrnacHo
AOKYMEHT 3a cobcTBeHocT: ocunc Ne2, ynuua, ABOp M KOpUAop, U NpU CbCeam C NOCOYEeHN naeHTudmnkaTopu:
Ha cblma eTax: 68134.4081.392.1.2, noa obekTa: 68134.4081.392.1.50, Hag obekTa: 68134.4081.392.1.7,
3aegHo ¢ 3.996% /Tpu uUsnNo AeBeTCTOTMH AeBeTAEeCeT M LEeCT XUNsAHW BbpXy CTO/ MaearnHu 4yactu oT
o6LmMTe YacTu Ha crpagarta 1 OT MPaBOTO Ha CTPOEX BbPXY MACTOTO, OMMCaHO MNO-A01Y;

- O®UC Ne 2 /mBe/, ¢ noeHtudpukatop 68134.4081.392.1.2 /wectoecetT n ocem xvnaaum CTo TpuaeceT u
YeTMpU . YETUPU XUIAOU U ocemMaeceT U eOHo . TpUCTa AeBeTAeCeT U ABe . e4HO . ABe/, CbrNacHo cxema Ha
obekta Ha 1 /nbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nnow, 176.56 /cTo cegempaeceT M LWIECT usano u
netaeceT M LWECT CTOTHW/ KB.M., CbCTOSILL Ce OT: €4HO OMUCHO MOMeLleHVe, NMpu cbceau, CbrnacHo
OOKyMeHT 3a cobcTtBeHocT: odwmc Nel, ynuua, YIU 111-392 v kopugop, u nmpu cbceayn C MOCOYEHU
NoeHTUdUKaTOpn: Ha cbluma eTax: 68134.4081.392.1.1, nog obekta: 68134.4081.392.1.50, Hag obGekTa:
68134.4081.392.1.8, 3aegHo ¢ 4.627% /4eTvpu LSO LWECTCTOTUMH ABadeceT U cefeM XWUNSiAHW BbpXy cTo/
naearnHu 4yactu ot obLuTe YacTu Ha crpagaTa 1 OT NPaBOTO Ha CTPOEX BbPXY MSACTOTO, ONUCAHO NO-A0NY;

- O®PUNC Ne 3 /tpw/, ¢ ngeHTndukatop 68134.4081.392.1.3 /wectoeceT M OCEM XWUNSAM CTO TpuUAeceT U
YeTUPU . YETUPU XMIAON U OCEMAECET M €4HO . TPUCTa AeBeTaeceT U ABe . e4HO . Tpu/, CbrMacHO cxema Ha
obekta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nrowy 95.50 /oeBeTaeceT u neT USAMNo U neTgeceT
CTOTHW/ KB.M., CbCTOSILL, C€ OT: €AHO OCONCHO NOMELLEHME, NP CbCean, CbIMacHO AOKYMEHT 3a COBCTBEHOCT:
YMA 111-392, gBop 3acTpoeH C HUckO TAno, oduc Ned un kopuaop, U Mpu CbCeau C MNOCOYEHU
naeHTUdUKaTopn: Ha cbluma eTax: 68134.4081.392.1.4, non obekta: 68134.4081.392.1.50, Hag obekra:
68134.4081.392.1.9, 3aegHo ¢ 2.502% /gBe uAnNo NETCTOTUH M ABE XUNAOHW BbpXY CTO/ MaeanHu yactu ot
obwunTe YacTn Ha crpagarta 1 OT NPaBOTO Ha CTPOEX BbPXY MSACTOTO, OMUCAHO MO-401Y;

- O®PUC Ne 4 /uetnpw/, ¢ ngeHtudumkaTop 68134.4081.392.1.4 /wuectoeceT U OCEM XUNSAM CTO TpuaeceT u
YeTMpU . YeTUPU XUNAZN N OceMaeceT U €4HO . TPUCTa AeBeTAEeCET U ABe . e4HO . YeTupu/, CbrnacHo cxema
Ha obekTta Ha 1 /mbpBu/ etax, kota 4.30 M., cbCc 3acTpoeHa nnow, 79.30 /cegempeceT u OeBeT UANO U
TpMOECET CTOTHW/ KB.M., CbCTOSILL C€ OT: €4HO OCHMCHO MOMELLEHME, NMPU CbCeam, CbINacHO LOKYMEHT 3a
cobeTBeHocT: ocmc Ne3, ABop 3acTpoeH C HWUCKO Taro, oduc Ne5 u kopuaop, 1 nNpu CbCean C MOCOYEHU
noeHTMUKaTopu: Ha cblimsa  eTax: 68134.4081.392.1.3, 68134.4081.392.1.5, nog obekTa:
68134.4081.392.1.50, Hap obekTa: 68134.4081.392.1.10, 3aeaHo ¢ 2.078% /aBe UANO U ceaeMaeceT U OCEM
XUNAOHW BbPXY CTO/ naeanHu 4actu oT obwmTe YacTu Ha crpajaTa 1 OT NpaBOTO Ha CTPOEX BbPXY MSCTOTO,
onucaHo no-gony;

- OPUC Ne 5 /net/, c ngeHTndukatop 68134.4081.392.1.5 /wectoeceT N ocem XWnNsauM CTO TpuaeceT U
4YeTMPU . YETMPU XMINAOM U OCeMAECET M e4HO . TPpUCcTa AeBeTaeceT U ABe . e4HOo . NeT/, CbrnacHo cxema Ha
obekta Ha 1 /mbpeu/ etax, kota 4.30 M., cbC 3acTpoeHa nnow, 79.40 /cegemaeceT U AEBET UAMO U
YeTupuaeceT CTOTHU/ KB.M., CbCTOSILL Ce OT: €4HO OCPMCHO MOMELLEHME, MPU CbCean, ChIMacHO AOKYMEHT 3a
cobeTBeHocT: odmc Ned, oBop 3acTpoeH C HWUCKO Tsno, oduc Ne6 u kopuaop, U Npu CbCean C MOCOYEHU
naeHTndukaTopn: Ha  cbwmsa  etax: 68134.4081.392.1.4, 68134.4081.392.1.6, nog obekra:
68134.4081.392.1.50, Hag obekTta: 68134.4081.392.1.10, 3aeaHo ¢ 2.081% /oBe usino u ocemaeceT u eaHa
XUNSAHW BbPXY CTO/ naeanHy 4yacTu OT obLMTe YacTu Ha crpagaTa M OT MPaBOTO HA CTPOEX BbPXY MSACTOTO,
OnucaHo No-g4ony;

- O®PUC Ne 6 /wecTt/, c ngeHTndukatop 68134.4081.392.1.6 /wectoeceT N OCEM XMnsau CTO TPUAECET U
YeTUpU . YeTUPU XMUNSOM U OCEMAECET U eOHO . TPUCTa AeBeTAeceT M ABE . €4HO . LWeCT/, CbrnacHo cxema
Ha obGekta Ha 1 /mbpBu/ eTax, kota 4.30 M., cbC 3acTpoeHa nrow 81.30 /ocempeceT U €OHO LSO U
TPUOECET CTOTHWU/ KB.M., CbCTOSILL Ce OT: e4HO OOMCHO MOMELLEHME, NPU CbCeau, CbIMAaCHO OOKYMEHT 3a
cobeTBeHocT: odmc Ne5, ABop 3aCTPOEH C HUCKO TSSO, CaHUTapHM NMOMELLEHUsST 1 Kopuaop, U Npu cbceam ¢
nocoYeHn naeHTudmkaTopun: Ha cblumns etax: 68134.4081.392.1.5, nog obekta: 68134.4081.392.1.50, Hag
obekrta: 68134.4081.392.1.10, 68134.4081.392.1.11, 3aegHo ¢ 2.130% /gBe UANO CTO U TPUAECET XUNAOHN
BBbPXY CTO/ naeanHu 4actu ot obLuTe YacTu Ha crpajarta 1 OT NPaBoTO Ha CTPOEX BbPXY MSCTOTO, ONUCaHO
no-gony;

- O®UC Ne 7 /cepgem/, c ngeHtudmkatop 68134.4081.392.1.7 /luectaeceT n OCEM XMNsSaM CTO TPUOECET U
YeTUpU . YeTUPU XUNSAM U OCeMOECET U edHOo . TpUCTa AeBeTAEeCeT U ABe . e4HO . cedem/, CbrnacHo cxema
Ha obekTa Ha 2 /BTopwW/ eTax, koTa 7.45 M., cbe 3acTpoeHa nrnowy 153.04 /cTo netgeceT U TpY LSO U YeTUpu
CTOTHW/ KB.M., CbCTOSILL, C€ OT: €AHO OY1CHO NOMELLEHME, NP CbCean, CbrMacHO AOKYMEHT 3a COBCTBEHOCT:
ynuua, oguc Ne8, kopuaop, caHUTapHU NOMELLIEHUS U ABOP, U NPY CbCEeAM C NOCOYEHN MAEHTUDMKATOPU: Ha
cbluma etax: 68134.4081.392.1.8, non obekTa: 68134.4081.392.1.1, Hag obekTa: 68134.4081.392.1.12,
3aegHo ¢ 4.010% /yeTvpu UAno u geceT XUnagHu Bbpxy CTo/ naearnHy YacTu oT obwmuTe YacTu Ha crpagara
1 OT NPaBOTO Ha CTPOEX BbPXY MACTOTO, OMMCAHO MO-A01Y;
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- O®UNC Ne 9 /geBet/, ¢ nageHtndmkatop 68134.4081.392.1.9 /wiectaeceT 1 ocem xunagu CTo TpUOeceT m
YeTUpU . YeTUPU XUNSAN N oceMaeceT U eaHO . TpUCTa AeBeTAeceT U ABe . eQHO . AeBeT/, CbrnacHo cxema
Ha obekTa Ha 2 /BTopwu/ eTax, koTa 7.45 M., cbC 3acTpoeHa nnow, 99.15 /geBeTaeceT M AEBET USAMO U
neTtHageceT CTOTHW/ KB.M., CbCTOSILL Ce OT: €4HO OOMCHO MOMELLEHNE, NPU CbCeam, CbINacHO AOKYMEHT 3a
cobereHocT: YT 111-392, aBop 3acTpoeH ¢ HUCKO Tano, ocdpmc Ne10 n Kopuaop, v Npu CbCean C NOCOYEHU
NOeHTUdUKaTOpU: Ha cbluma eTax: 68134.4081.392.1.10, nog obekta: 68134.4081.392.1.3, Hag obekTa:
68134.4081.392.1.12, 3aegHo ¢ 2.598% /oBe uANO NeTCTOTUH AeBeTAEeCeT M OCEM XUNSAOHW BbPXy CTO/
naearnHu 4yactu ot obLwuTe YacTu Ha crpagaTa 1 OT NPaBOTO Ha CTPOEX BbPXY MACTOTO, ONUCAHO MO-A0MY U

- O®PUNC Ne 11 /epuHapeceT/, ¢ noeHtudmkaTop 68134.4081.392.1.11 /wectoeceT U OCeEM XWUNSAU CTO
TPUOECET N YETUPW . YETUPU XMUNSAM U OCEMAECET U e4HO . TpUCTa AeBeTaeceT U ABe . e4HO . eanHageceT/,
CcbrInacHo cxema Ha obekTa Ha 2 /BTopu/ eTax, koTa 7.45 M., cbe 3acTpoeHa nnouw, 81.35 /ocempaeceT n egHo
LSN0 U TPUAECET M NET CTOTHWU/ KB.M., CbCTOSIL, Ce OT: eQHO OYUCHO MOMELLEHME, NPU CbCEeAM, CbITAacHO
OOKYMeHT 3a cobctBeHocCT: ocpmc Ne10, ABOp 3aCTPOEH C HUCKO TAMO, ABOP Y CaHUTaPHU MOMELLEHUs, 1 Npu
cbCcean C MOCOYEeHU uaeHTudukaTopu: Ha cblumsa  eTax: 68134.4081.392.1.10, nopg obekra:
68134.4081.392.1.6, Hag obekTta: 68134.4081.392.1.12, 3aegHo ¢ 2.132% /goBe uano Cto TpuaeceT u OBe
XUNAOHW BbPXY CTO/ mMaeanHu 4vacTy oT obLmMTe YacTu Ha crpagarta M OT MPaBOTO Ha CTPOEX BbPXY
OBOPHOTO MACTOTO, UAnoto ¢ nnow, 3 150 /Tpu xunagu cto 1 netaeceT/ KB.M., CbCTaBNsBALLO yperynmpaH
nosemneH umoTt [1-392 /BTopn 3a UMOT NMnaHOCHMMa4YeH HOMep TpuUcTa AeBeTAeceT u Ase/, oT kBapTtan 11
/leanHageceT/, no nnaHa Ha rp. Codusa, mecTHocT “Llapurpagcko woce” — 7 /cegmu/ KMOMETBbP, Mpu
cbeeau: YN 1-392, YT 111-392 v oT ABe cTpaHu ynuum.

KaTo eaMHCTBEHM NO-3HAYUTENHM MaTEPUArHN HETEKYLLM aKkTMBM MOXe fa 6bae onpeneneHn: nputexasaHarta ot
,Cupwma Npyn Xonaunur® ALl opuc-crpaga - odumcu, et.1,et1.2,e1.3, 1.5 n yact ot e1.4 oT odhuc crpaga, HaxogsLla ce
B rp.Cocpus, 6yn. ,Llapurpagcko woce” 135 n cbpBbpU 1 MHDPaACTPYKTYpHO 0bopyaBaHe cobcTBEHOCT Ha ,JaTukym®

Kbm gataTa Ha 1031 OOKYMEHT, prnaTa He nnaHunpa 3aKkynyBaHeTO Ha 3Ha4YuUTernHKu matepuanHu ﬂbﬂrOTpaVIHM
aKTunBU.

7.1.2. HEMATEPWAJTHA AKTUBWU

N3meHeHne N3meHeHne
HaumeHoBaHue rpyna 31.12.2017 31.12.2016 31.12.2015 2017-2016 2017/2016
HeMaTepuantn akTuen BGN'000 BGN'000 BGN '000 BGN '000 %
Tbproscka penyTtaums 19540 19540 19540 0 0,00%
MpopykTi oT pagsoitHa 6423 11737 9730 5314 -45,28%
nenHocT
[MporpamHu NpoayKTu 114 214 314 -100 -46,73%
[MpaBa BbPXY copTyepHU
MOAYNY U HAycTpuanHa 27395 33242 25500 -5847 -17,59%
cobCcTBEHOCT
Peknacuduumpanmn ot
AbpXary 3a npoaaxda s 13511 0 0 13511 H/a
aKTUBW 3a BrpaxaaHe B
SENPAI
Apyrv emarepuantin 1028 2378 1256 -1350 -56,77%
OBbNrOTPaHN aKTUBM
O6wo 68011 67111 56340 900 1,34%

BbB Bpb3Ka C M3NbIIHEHNWE Ha HOBaTa cTpaTerus Ha ['pynara, ¢ peweHne Ha C[l B KOHCONMAMpPaHns oTyeT
PUHAHCOBOTO CcbCTosAHME Ha ,Cupma Mpyn Xonguur A kem 31.12.2017 r. ,AKTUBMW, KnacuuumpaHu kaTo AbpxKaHu
3a npopaxba“ ca peknacuduympaHmn Kkato ,HematepuanHm akteu®, Tbii KaTo B CbOTBETCTBUE CbC CTpaTeErMaTa Lwe
ce NpexBbpAAT B AbLUEPHO APYKECTBO, KOETO B KOHCONUAMPAHUTE OTYETU € Cernka B paMKUTe Ha rpynaTta, u e
TpsibBa Aa ce nopaboTAaAT ¢ Len BrpaxaaHe B MHTenureHTHaTa cuctema SENPALL
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N3meHeHne 2017- N3meHeHne

aAK::):JTz:M:onou 31.12.2017 31.12.2016  31.12.2015 016 SueHenue

puon BGN'000 BGN '000 BGN '000 BGN '000 %
AmopTuM3aums Ha
Apym 132 99 16 33 33,33%
HemMaTepuarnHu
,D,'bJ'II'OTpaVIHVI aKTusu
AmopTU3aLMS Ha 99 75 939 24 32,00%

nporpamMHu NPoAYyKTK

AmopTM3aums Ha

npoayKTu ot 5314 4163 92 1151 27,65%
pasBoviHa AENHOCT
AmMopTM3aums Ha
NpoAayKTun 3a
TbProBCKM
NpunoXxeHus
AmopTu3auum Ha
npaea Bbpxy
nHAycTpuanHa 1143 772 4896 371 48,06%
COBCTBEHOCT U

codTyepH Moaynu

616 0 0 616 H/a

O6wo 7304 5109 5943 2195 42,96%

7.1.2.1. TbPIOBCKA PEMYTAUWA

PbkoBOACTBOTO Ha [pynaTta e HanpaBuno HeobxooMMUTE MPOLEedYpPU 3a M3BBbPLUBAHE HA 3aAbiHKUTENHUS TECT 3a
obe3leHka Ha nNpuU3HaTUTE B KOHCONMWAMPAHMSA TOAWLIEH OTYeT 3a (PUHAHCOBOTO CbCTOSIHWE penyTauum Mo
npuaobvBaHeTo Ha AbllepHUTe ApyKecTBa. 3a uenTta e Mnpueto, Ye BCSKO OTAENHO OPYXeCTBO ce sBsiBa B
KayecTBOTO Ha “006eKkT reHepupall, napu4yHu notoumn”. MsuncneHmsaTa ca HanpaBeHM OT PbKOBOACTBOTO KaTo ca B3eTu
npeaBua OLUEHKUTE Ha He3aBMCUMW NULEH3UpaHu oueHnTenu kbm 31.12.2015 r. u e HanpaBeH nogpobeH npernes
Janu ca HacTbnuiu cbOUTUA 1 PakTu, ABABALLN Ce MHOMKATOPWU 3a MPOMEHU B HamnpaBeHUTE MPenrnoriokeHns u
npeueHkn oT kpas Ha 2015 r. kbm 31.12.2017 r. KaTo 6a3a 3a NporHo3nTe Ha NapuyHu NoToum (Npeau gaHbum) ca
n3nonseaHu uHaHcoBUTe GroaKeTU, pa3paboTeHu OT pbKOBOACTBATA Ha CbOTBETHUTE ApyXecTBa M Ha [pynaTta
KaTo LAno, NoKpuBaLLM OT TPU A0 NeT roguilleH nepuon, Kakto u Apyrn CpegHOCPOYHU M AbIrOCPOYHU MilaHoBeE U
HamMepeHusi 3a pPas3BUTUETO U MPECTPYKTYPUPAHETO Ha AeHOCTUTe B pamkuTe Ha [pynarta. BwbacTtaHoBumaTa
CTOWHOCT Ha BCeKM 0OEKT, reHepupall, NnapuyHy noToum, e onpegeneHa Ha 6asa“ctorHocT B ynotpeba”. KntovoBute
NPeAnoioXXeHns, U3MNon3BaHu Mpu M3YMUCIIeHUsITa Ha Bb3CTaHOBMMATa CTOMHOCT Ha BCEkM OOEeKT ca B crnegHuTe
JnanasoHu:

* HOpMa Ha pacTex B TpU (Unn NeT) roavwHusa nepuog — ot MuHyc 1 % po 50 %;

* HopMa Ha pacTtex Ha EBITDA — ocHoBHO B AranasoHa oT 1% 1o 67%;

* PBCT B cref NPOrHO3HUS Nepuo Npy U34UCIIEHNE Ha TepMUHArHa CTOMHOCT - 0%;
* ANCKOHTOBA HopMa (Ha 6a3a WACC) — o1 3 % go 30 %.

KntoyoBuTe npennonoXeHusi, M3nonssBaHu MNpu U3YUCIIEHUSITA ca OMpeferieHn KOHKPETHO 3a BCSIKO [OPYXKeCTBO,
HOCUTEN Ha penyTauus, TPETMPaHO KaTo OTAeNHa eAuHULA, reHepupalla napuyHu noTouu, u cbobpasHo HerosaTa
crneumdurka Ha AenHocTTa, Bu3HeC cpedarta u puckoBeTe. TeCTOBETE M MpeLeHKUTe Ha pbKOBOACTBOTO Ha [pynaTta 3a
obe3LeHka Ha NpusHaTUTE penyTauMn ca HanpaBeHu npes3 npuamaTta Ha HeroBuTe MPOrHO3W U HaMepeHUsi OTHOCHO
ObOelmTe MKOHOMUYECKUTE M3roau, kouTo [pynata ovakBa Aa MonyyuM OT AbLUepHUTE APYXECTBa, BKI1. 4pes
N3MoN3BaHeTo Ha TEXHUTE BbTPELLHO-Cb3AaAEHN TbPrOBCKM MapKu, TbProBCKM OMUT U rEeHEepUpaHnUTE U OYaKBaHUTE
B 6bAeLLe oT Tax obeMu Npuxoam, OcurypsiBaHe Ha nosvummn Ha Obnrapcky 1 YyxxaecTpaHHu nasapu (paspaboTBaHe
M 3anas3BaHe), oYakBaHUsITa 3a Obaelum npodaxbu U NPecTpyKTypupaHe Ha AerHoCTTa M np. 3a Te3n penyTtauuun
aHanu3bT Ha Pa3yMHO Bb3MOXHUTE MPOMEHU B KIIKOYOBUTE MPEANONOXEHUSA, U3MON3BaHN 3a U3YMCMSIBAHETO Ha
CTOMHOCTTa B ynoTpeba, noka3sa ye GanaHcoBaTa CTOMHOCT Ha CbOTBETHaTa penyTtaumsi 6u Ouna no-sucoka oOT
Bb3CTaHOBMMAaTa CTOMHOCT.
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3a OTYETHUSA NEpPUOA HsAMa NPOMsiHa B MONOXMUTeNHaTa TbproBcka penyTauusi U TS 3anassa pasmepa cu oT 19 540
XUI. NnB.:

31.12.2017
MpuagobuTto ApyxecTBO BGN '000
Cupma ContowbHe ALl 11754
LEHrBro Cuctemc JlatnHcka Amepuka”’ 14
ManatoH CodbT. MHK. CALLL 1863
Cupma EHTepnipains Cuctemc ALl 5722
OnToTekcT AL 19
S&G Technology Services Ltd. 164
Cupwma busHec KoncyntuHr Al 4
O6wo penyTauus 19 540

7.1.3. PA3XOOW 3A NPNOOBMBAHE HA ObTOTPANHN
HEMATEPWAJTHN AKTBU

31.12.2017 31.12.2016 31.12.2015 WU3meHeHue 2017-2016 WU3meHeHue 2017/2016
BGN '000 BGN '000 BGN '000 BGN '000 %

Pasxogu 3a
npuaobreaHe Ha 36 737 18 429 14 988 18308 99,34%
ABNroTPanHN akTUBK

7.1.4. UHBECTUMW B ObLWLEPHU N ACOLUMNPAHU OPYXECTBA

Mpes pasrnexagaHns nepuon B CHETOBOOHUTE perncTpu ca otpasenu uHsectuuum B EHrBro CALL n EHrBro JlatnHcka
Amepuka. Tean apyxecTBa He ydacTBaT B KOHCONMMANPaHUAT oTyeT Ha ,Cupma "pyn XonauHr® AL nopagum
HeCbLLIECTBEHOCT.

OCHOBHMAT NpegMeT Ha AEeNHOCT Ha ApyxecTeaTta oT ['pynaTta e KoHUeHTpupaH BbB VT cekTopa.
OpyxecTBOTO-Malka 1 ObLUEPHUTE OpYXecTBa onepupaT Ha Teputopunte Ha Bonrapus n CALL,.

AKuMnTE Ha OblUEPHUTE APYXKECTBA He ce TbpryBaT Ha perynupaH nasap.

7.1.5. OTCPOYEHN OAHBYHN AKTVBIA

N3meHeHune WU3mMeHeHune

31.12.2017 31.12.2016 31.12.2015 2017-2016 2017/2016
OTCpOoYeHU faHBbYHU aKTUBU BGN '000 BGN '000 BGN '000 BGN '000 %
BbacTtaHoBMMUM JaHBYHM BPEMEHHM
pasnukn - OT Hen3non3saHu 71 63 52 8 12,70%
OTNYyCKM
Bb3cTaHOBMMY faHBbYHU BPEMEHHU 3 > 1 1 50,00%
pasnuku - 0T amopTu3aumm
Bb3cTtaHoBMMUM JaHBYHM BPEMEHHMN 16 16 30 0 0,00%
pasnukn Bbpxy 3aryba
Bb3cTtaHoBMMUM faHbYHM pasnukm 10 9 12 1 11,11%

OT 0be3LieHeHn B3eMaHus
Bb3cTaHOBMMY faHBbYHU BPEMEHHU
pasnuku - oT obesLeHka Ha 5 6 5 -1 -16,67%
MaTepuarHu 3anacu

[aH. BpeMeHHU pasnuku Bly

65 46 60 19 41,30%
obes3ueHKka Ha HBeCTULnn
[aHbyHM BpEMEHHW pa3nuKK No
HeunannaTeHn CyMn Ha prsmyecku 23 55 39 -32 -58,18%
niua
[aHbyHa BpeMeHHa pasnunka Bbpxy 5 4 1 1 25.00%
NpoBM3NpaHK pasxoam
O6wo 198 201 200 -3 -1,49%
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7.2. TEKYLWWN AKTUBU

U3meHeHne UsmeHeHue
31.12.2017 31.12.2016 31.12.2015 2017-2016 2017/2016
AxkTnBm BGN '000 BGN '000 BGN '000 BGN '000 %
TeKkywmn akTMBMU
MaTepwnanHu 3anacu 2576 766 892 1810 236,29%
TbproBckn B3emMaHus 9098 8 601 7 144 497 5,78%
Baemanys ot 2 460 2 270 1633 190 8,37%
CBbp3aHKN nuua
[aHbyHN B3eMaHnsA 386 311 128 75 24,12%
Opyrn BzemaHus 1114 526 565 588 111,79%
Mpeannateu 164 134 104 30 22,39%
pasxoau
Mapy 1 napuHy 6119 6075 11176 44 0,72%
€KBVBANIEHTU
O6wo 21917 18683 21642 3234 17,31%
TexywnmTe akTuBM ce yBenunyasar ¢ 3 234 xun. ne. unu cbe 17,31 % npes pasrnexaaHus nepuoa.
7.2.1. MATEPUATNHN 3ATACU
MaTtepuanHuTe 3anacu ca:
U3meHeHue U3meHeHue
31.12.2017 31.12.2016 31.12.2015 2017-2016 2017/2016
AxkTnBM BGN '000 BGN '000 BGN '000 BGN '000 %
Pa3xoau 3a gocTtaBka Ha
VA 0 0 2 0 H/a
MaTtepunanu 86 70 65 16 22,86%
KoMmMoTbpHM KOMMOHEHTH 0 4 48 -4 -100,00%
Opyrn matepuanHu 3anacu 57 0 0 57 H/a
CTtokn 891 452 23 439 97,12%
Heaasbpluero 1542 240 754 1302 542,50%
Npon3BOACTBO - NPOEKTU
O6wo 2576 766 892 1810 236,29%
7.2.2. BBEMAHVA OT CBbP3AHU NMPEOAMNPUATNA
KoHconuaupaHu B3eMmaHusa OT CBbpP3aHu nuua:
U3meHeHue U3meHeHue
31.12.2017 31.12.2016 31.12.2015 2017-2016 2017/2016
BGN '000 BGN '000 BGN '000 BGN '000 %
BsemaHus no
npogaxba Ha CTOKM 814 958 685 -144 -15,03%
n ycnyru
TbproBcku 3aemu 1645 1311 947 334 25,48%
MpepocTtaBeHu 1 1 1 0 0.00%
OEeno3nTu
o6wo 2460 2270 1633 190 8,37%
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CanpgoTto Ha B3eMaHusTa ce cbopMlea OT B3eMaHuA KbM OpyXeCTBa, Hey4YacTBallu B KOHCONMMAaunAaTa, HO CBbpP3aHu
nda no CMUcbhIia Ha 3akoHa.

BsemaHusaTa no I'IpO/J,a)K6VI ca 0e3nuxeeHn n ca B NeBa, B €BpOo nnu B W.A.

O6uyariHo apyxecTBaTta OT ['pynata 4oroBapsAT CPOK Ha nnailaHe Ha B3emaHusiTa no npogaxou mexay 10 n 30 gHu,
a 3a B3emaHus no npogaxbm Ha maTtepuanu oo 90 gHu.

pynaTa e onpegenvna MakcumarneH KkpeamteH nepuog 4o 365 AHK, 3a KOUTO He HauMcnsaBa NIUXBU Ha KOHTpareHTuTe
no npogaxotu — cebp3aHu nuua. 3abasa cnea To3n CPok e npueTta oT pynaTa kaTo MHAMKaTOp 3a obesLeHkKa.

PbKkoBoAcTBaTa Ha ApykecTBaTa oT [pynaTta npeueHsBaT cbOMpaemMocTTa KaTo aHanmMampaTt KOHKPEeTHUTe B3eMaHus
N CbCTOSIHUETO Ha APYKECTBO-AMbXHUK, KaKTO U 06CcToATeNncTBaTa no 3abaBaTa U Bb3MOXHOCTUTE 3a moracsiBaHe,
crief, KOeTo B3eMmaT pelleHne [anu Aa ce MpusHaBa M Hauucnsea obesleHka Ha MHOMBKMAyanHa Gasa U B KakbB
pasmep.

3aemuTe ca npegocTaBeHM 3a 000POTHU CpeacTBa Ha CbOTBETHUTE KOHTpareHTn. Kem 31.12.2017 r. 3aemute He ca
o6e3neyeHn JONbIHUTENHO CbC CrneuuaneH 3anor Unm rapaHums.

Ycnoeussma npu koumo ca npedocmaeeHU 3aemMume Ha cCebp3aHU npeodnpusmusi ca KaKTo

cneaBsa:

[oroBope U3meHeHne  U3meHeHue
Bua sanyTa W2 cyma Nagex le:xn./ 31122017 31122016 31122015  onCHIRRE TEREETE

BGN '000 °  BGN'000 BGN'000  BGN '000 BGN '000 %

Ha apyXecTBa nog o6y

MHAWPEKTeH KOHTPON Ype3

KINO4YOoB ynpaBleHCKU

nepcoHan/oCHOBEH aKuMoHep

nesa Cwpwma Ail Ec Ipxm OO[ 250 31.12.2018  5,00% 250 114 58 136 119,30%

nesa Cupva Meaus Al 18 31.12.2018  6,50% 18 18 18 0 0,00%

nesa NupuHa TexHonorun Al 590 31.12.2018 6,50% 591 591 587 0 0,00%

nesa ®naw Meava All 0 31.12.2018  6,50% 0 7 8 7 -100,00%

Cvpma AVt Cu Ec Al 250 31.12.2018  3,00% 250 0 0 250 Hla

Ha AbLEepHU ApyXecTBa

nesa Cupma ContowbHe AL 800 31.12.2018 3,75% 800 415 1805 385 92,77%

1 0,
giiie%"'cpx'; Enrepnpaiis 3165 31.12.2018 5‘2@) 3164 2635 1205 529 20,08%
0,
nesa OnToTekcT Al 0 31.12.2018 53f’/0 0 764 0 764 -100,00%
nesa Cvpma Meavken Cuctemc 421 31.12.2018  5,00% 343 150 0 193 128,67%

Al

7.2.3. TbPIOBCKN BSEMAHUA

U3meHeHne WU3meHeHue

31.12.2017 31.12.2016 31.12.2015 2017-2016 2017/2016
BGN '000 BGN '000 BGN '000 BGN '000 %

B3emaHusa oT KNUeHTH 9142 8620 7177 522 6,06%
Obe3sueHka Ha Hecbbupaemu 256 55 97 201 365,45%
B3eMaHus
lMpepocTaBeHu aBaHCK Ha 212 36 64 176 488,89%
JocTaBYnLm
O6wo 9098 8601 7144 497 5,78%

MamypumemeH aHa/lu3 Ha mbp208CcKuUmMe e3eMaHus1

U3meHeHune 2017- W3meHeHne
31.12.2017 31.12.2016 31.12.2015 2016 2017/2016
BGN '000 BGN '000 BGN '000 BGN '000 %
0o 90 aHn 6685 5577 3185 1108 19,87%
o1 91 go 180 gHun 1906 1693 2134 213 12,58%
ot 180 oo 360 aHu 203 331 910 -128 -38,67%
PenoBHM B3emaHua go 1 r. 8794 7601 6229 1193 15,70%
otT1pmo2r. 283 761 190 -478 -62,81%
Hap 2. 831 239 725 592 247,70%
PenoBHM B3emaHusa Hag 1. 1114 1000 915 114 11,40%
O6wo 9908 8601 7144 1307 15,20%
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B3emMaHuaTa oT kNneHTH ca 6e3nnxeeHn 1 ca ocHoBHO B: Gbnrapcku BGN, EUR, CAD n $ US.

O6uyariHo gpyxectBaTa oT pynata JOroBapsT C KMMEHTUTE CPOK Ha MrallaHe Ha B3eMaHusiTa no npogaxou ot 30
8o 180 gHW, ocBeH aKko HAMa onpeaerneHn cneumguryHn yCrnoBus 3a Nagex Ha onpeaerneHn KNMeHTu.

pynaTa e onpegenuna obuyaeH kpeauTeH nepvod OT 360 AHM, 3a KOWUTO HEe Ha4uChsiBa NMXBU Ha KIMEHTUTE.
3abaBa crieq To3M Cpok e npueTa oT [pynaTta kaTo MHAMKaTop 3a obesueHka. PbkoBoAcTBaTa Ha ApyectsaTa oT
IpynaTa npeueHsiBaT cbbMpaemMocTTa KaTto aHanuauMpaT eKCro3uumusiTa Ha KOHKPETHUS KIUEHT, Bb3MOXHOCTUTE 3a
roracsisaHe (Ha KnueHTa ¥ Ype3 obe3neyeHneTo) N BIeMaT peLleHne OTHOCHO NPU3HABAHETO M HAYMCMSIBAHETO Ha
cboTBETHA 0be3LeHka.

7.2.4. JAHBYHN BSEMAHNA, APYTW BSEMAHUA U TNPEONNATEHU
PA3XOON

OpyruTe B3emaHna 1 npeannaTteHn pasxoaun ca:

31.12.2017 31.12.2016 31.12.2015 WU3meHeHue 2017-2016 WU3meHeHue 2017/2016

BGN'000 BGN'000 BGN 000 BGN '000 %
MpeannateHy 164 134 104 30 22,39%
pasxoam
Odeno3ntn 0 0 101 0 H/a
Opyru 1114 526 276 588 111,79%
O6wo 1278 660 481 618 93,64%

[JaHbyHUTE B3eMaHusa ca:

31.12.2017 31.12.2016 31.12.2015 W3meHeHue 2017-2016 W3meHeHue 2017/2016

BGN '000 BGN '000 BGN '000 BGN '000 %
B3emaHusa 3a gaHbk 9 19 128 10 52.63%
BbpXy nevanbara
B3emaHus 3a gaHbk
BbpPXy AobaBeHaTa 377 292 0 85 29,11%
CTOMHOCT
O6uwo 386 311 128 75 24,12%

7.2.5. TAPUYHN CPEOCTBA U NAPUYHW EKBUBAJIEHTIA

MapuyHWTe cpeacTBa BKIOYBAT:

31.12.2017 31.12.2016 31.12.2015 WU3ameHeHue 2017-2016 WU3meHeHue 2017/2016

BGN '000 BGN '000 BGN '000 BGN '000 %
MapuyHu cpeacTtea B 6aHka 6062 5854 10981 208 3,55%
lMapu4Hu cpeacTBa B Kaca 55 64 195 -9 -14,06%
BrnokupaHu napuynHm 2 157 0 155 -98.73%
cpeacTea
O6uwo 6119 6075 11176 44 0,72%
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8/ COBCTBEH KATUTAN

CobcTBeHuMs kanuTan npes nepuoaa denexu pbeT oT 4 245 xun.ne. unu ¢ 4,15% npes pasrnexanaHnst Nepuoa.

31.12.2017 31.12.2016  31.12.2016 31.12.2015 31.12.2015 U3meHeHne
(npensuucneHa) (npeusuncneHa) 2016-2017
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
OcHoBeH /
AKLVOHEpeH 59361 59361 59361 59361 59361 0
kanutan
N3meHeHue 0,00%
Pesepeu 7483 8936 8279 7740 7083 -1453
N3meHeHue -16,26%
Hepasnpenenexa
nevanoa /
(HatpynaHa 14856 9205 11750 7333 8579 5651
3ary6a) ot
MUHanM roguHn
U3meHeHue 61,39%
HexorTponmpauio 25221 24 961 23073 23 669 23080 260
yyactme
UN3meHeHue 1,04%
M3ameHeHne B
pesynrar Ha -475 -262 -262 0 0 -213
N3KyrneHn
COoBCTBEHM aKLUK
MN3meHeHne 81,30%
O6uwo 106446 102201 102201 98103 98103 4245
N3meHeHne 4,15%

8.1 OCHOBEH AKUMOHEPEH KATMWUTAI

Kbm 31.12.2017 r. peructpuvpaHuaTt akumoHepeH kanuTtan Ha CUPMA IPYIM XONOWHI A Bb3nusa Ha 59 361
XWUn.nB., pasnpegeneHn B 59 360 518 6posi 6e3HanMyYHM NOMMEHHN akLMy C HOMUHAaNHa CTOMHOCT 1 nB.

AKuMUTE ca OBWKHOBEHM, GesHarnMuHU C MpaBoO Ha rnac, npaeBo Ha MnofyvyaBaHe Ha AUBUAEHT M NUKBUOALMOHEH
Odan.

NCTOPNA HA MPOMEHUTE B AKUMOHEPHUA KATTUTAI

. Ha 30.10.2015 r. B pe3ynTaT Ha yCneLwHOo MbpBMYHO NYOGNUYHO NpeanaraHe KanutanbT Ha APYKECTBOTO €
yBenu4yeH Ha 59 360 518 ns.

. Mpu ocblyecTBEHOTO npeobpadyBaHe BMucaHO B TbproBckus permctbp Ha 23.10.2014r. kanuTanbT Ha
OpyxecTBoTO ce Hamansasa Ha 49 837 156 nB. upes obescuneaHe Ha 23 503 662 6pos akumn. ToBa HamaneHue e B
pes3ynTaTt Ha u34ucrneHaTa crnpaBeAnvBa CTOMHOCT Ha akuuuTte Ha ,Cupma Mpyn XonguHr® Al oT ABama He3aBuCUMU
oueHuTenun. AKUMOHepHaTa CTpykTypa Ha [pyXecTBOTO He Ce MPOMEHs B pe3ynTaT Ha OTAENsIHETO [0 KONKOTO
aKLUMOHEPHNTE CTPYKTYpU B MpeobpasyBallioTo ce 1 B HOBOYYPEe4EeHOTO APYXKECTBO ca orneaastu.

. Ha 22.10.2010 r. B pe3ynTaT OT pPeLIeHNEeTO Ha PeAOBHOTO roAuLHO obLo cbbpaHMe Ha akuMoHepuTe Ha
[pyxecTBOTO € BN1caHO HamaneHue Ha kanutana Ha ,Cupma pyn Xonguur” ALl ot 77 252 478 nB. Ha 73 340 818
nB. ype3 obescuneaHe Ha 3 911 660 Opos akummM C HOMMHANHa CTOMHOCT OT €AMH NneB Bcska. KanvtanbT Ha
[pyXecTBOTO € HamarneH Ha ocHoBaHwue un. 200, an. 2, BbB Bpb3ka ¢ un. 187e, an. 1, 1. 2nT T3.

. Ha 15.10.2008 r. crieg npuemaHe Ha TPy TPOWHU OLIEHUTENCKM eKCnepTu3n Ha Beluu nuua, akuMOHEepHUs
kanutan 6vea yBenuyeH ot 50 000 nB. o 77 252 478 nB. 4ype3 Henapu4HM BHOCKM Ypes nsgasaHe Ha HoBu 77 202
478 6pos aKLmMmM KakTo cnegga:

1) 29 6pos codpTyepHN Moaynm Ha cTonHocT 61 555 838 nB.;
2) HenapuyHa BHOCKa npeAcTaBnsBalla HeBWXMMU UMOTK Ha cTonHocT 3 911 660 neBa:

\ Odomc-crpaga - oducu, et.3 u et. 5 oT ocurc crpaga, Haxogsa ce B rp. Codus, 6yn. ,Llapurpaacko woce”
135, coberBeHocT Ha ,Cupma [pyn” Al, OpyXecTBO peructpupaHo B TbproBCKUS peructbp kbM AreHuusita no
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BnvcBaHusaTa EWK 040529004, cbec cepmanviule v agpec Ha ynpaeneHue B rp. Codms, pavioH ,Mnagoct”, Gyn.
LLlapurpaacko woce” Ne 135, npueto 3a akumoHep B ,Ec [xn Eny” ALl ¢ peweHne Ha O6woTo cbbpaHne Ha ,Ec [xu
Eny’AL ot 10.07.2008 r.

3) HenapuyHa BHOCKa npeAcTaBnsiBalla akumMm Ha ctorHocT oT 11 734 980 nesa:

AnopT Ha 81 690 6pos akumm Ha obwa ctornHocT oT 11 734 980 nea (143,6526 nB. 3a akuus) oT KanuTana
Ha ,Cupma [pyn” ALl ApyXecTBO permctpmpaHo B TbproBCkUsS pernctbp kbM AreHumsTa no snucBaHusTa EVIK,
040529004.

8.2 PESEPBU

31.12.2017 31.12.2016 31.12.2016 31.12.2015 31.12.2015 W3meHeHue W3MeHeHue

(npeun3sy.) (npeun3sy.) 2017-2016 2017/2016
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN '000 %
[Mpemun ot emmncun 1634 1932 1932 1985 1985 -298 -15,42%
Pesepsu 3036 1733 1557 1409 1233 1303 75.19%
Pesepau o 2156 4614 4790 3689 3865 -2458 -53,27%
I'Ipel/|3‘-WICJ'IeHI/I oTyeTn
O6wo 6 826 8279 8279 7083 7 083 -1453 -17.55%

8.3 HEPASINPEOENEHA MNMEYAJIBA

31.12.2017 31.12.2016 31.12.2016 31.12.2015 31.12.2015 W3meHeHue
(npeusyucneHa) (npensuncneHa) 2017-2016
BGN '000 BGN '000 BGN '000 BGN'000 BGN '000 BGN '000
HepasnpeneneHa
nevari6a / (Hatpynaria 11213 7492 8081 6364 6364 3721
3aryba) ot MvHanm
rognHu
UN3meHeHue 49.67%
Tekyw, duarcos 4300 2370 3669 1626 2215 1930
pesynTaT
U3meHeHue 81,43%
B.T.Y. neyanba
MarnuuHCTBEHO 0 0 1352 0 786 0
yyactue
U3meHeHue H/a
B.T.4. nevanta na 4300 2370 2370 1626 1626 1930
aKuuoHepuTe
UN3meHeHue 81,43%
B T.4. 3aryba
MarnuuHCTBEHO 0 -53 -197 0
yyacTue
N3meHeHue H/a
O6wo 15513 9862 11750 7990 8579 5651
N3meHeHMue 57,30%

MpeunsyncrneHneTo ce AbIMKM Ha MPOMsAHA B HauMHa Ha NpeacTaBsHe — NpeacTaBs ce HepasnpeaeneHa nevan6a ot
MUHan nepvoa U Tekylla nevanba Ha eouH pen — HepasnpegeneHa nedan6a ¢ nocodysaHe camo nedvan6arta Ha
npuTexaTenuTe Ha akuuMn Ha OpY>KecTBOTO-Marika.

8.4 HEKOHTPOIWPALLO YHACTUE

31.12.2016 31.12.2015 U3meHeHue W3meHeHune

31.12.2017 (npeunsuuncneHa) 81.12.2016 (npeunsuuncneHa) 31.12.2015 2017-2016  2017/2016

BGN '000 BGN '000  BGN '000 BGN '000  BGN '000 BGN '000 %

HekonTponmpauuo 25221 24961 23073 23669 23080 260 1,04%
yyacTtue

MpensuncrieHneTo ce ObIMKM Ha NPOMsiHA B HauMHa Ha NpeAcTaBsiHe — NpeAcTaBsi ce HepasnpedeneHa nevanba ot
MUWHan nepuoa 1 Tekyula nevanba Ha edvH pepn — HepasnpegerieHa nedan6a ¢ nocoyBaHe camo nevanbtarta Ha
npuTexaTenuTe Ha akuuu Ha Apy)KecTBOTO-Maiika. TekyliaTa nedanba Ha HEKOHTPONMPALLO yYacTue ce fo6aBa KbM
cangoTo 3a npeaxofeH nepuog. CblLOTO ce OTHACs U 3a Apyrnsi BceobxsaTeH JOXOA.
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9/ KOHCOJIMONPAHA TIACHNBU

KakTto KoHconuaupaHuTe akTUBW, Taka WM KoHconmuaupaHute nacueu Genexat ysenuyeHue oT 8 301 Xun.nB. wunu
46,67% npes pasrnexaaHus nepuos, KoeTo Moxe fa 6bae NnpocneaeHo B crieasallute Tabnuuu.

9.1. HETEKYLWA NMACKNBIA

31.12.2017 31.12.2016 31.12.2015 WU3meHeHue 2017-2016 WU3meHeHue 2017/2016

HeTtekyuwin nacuemu BGN'000 BGN'000 BGN '000 BGN '000 %

- - 0,
MpoBun3unm 177 196 151 19 9,69%

0,

[bnrocpoyHn 3aemu 1924 437 510 1487 340,27%
3aabimKkeHus no )
PUHAHCOB NN3UHT 199 240 278 4L -17,08%
3agbmkeHus 3a 0 0 8 0 H/a
cbyyacTus
DurHaHcnpaHms 159 159 89 0 0,00%
OTCPOYeHN AaHBHHN 1335 1124 1131 211 18,77%
nacusu
Oo6uwo 3822 2191 2167 1631 74,44%

HeTtekywinte nacvsu ce yBenuyasat ¢ 1 631 xun. nB. unu ¢ 74,44% npe3 pasrnexaaHus nepuos.

9.1.1. AbJIOCPOYHN SAEMUN N DNUHAHCOB JIN3NHI

D,'bI'II'OCpO‘-IHVI 3aabJiKeHusa no d)VIHaHCOB JIN3UHT

ObnrocpoyeH
31.12.2017 31.12.2016 31.12.2015 W3meHeHue 2017-2016 WU3meHeHue 2017/2016
BGN'000 BGN'000 BGN '000 BGN '000 %
SaABIKEHA N0 199 240 278 -41 -17,08%

PUHAHCOB NN3NHT

JIn3uHra 3a 3akynyBaHe Ha HeABUXUM UMOT € CbC CliegHUTe napameTpu:

Pasmep CTonHoCT
Ha KbM KpanHa
Pupma BaHnka Kpegutop Banyta kpeguTta Bua 31.12.2017 JNuxBa parta Ha
BbB porosopa
BanyTa
3M
Cwupma Mpyn XonauHr Mupeoc JnanuHr EUR 154081,76 JlM3uHr 79 803,00 Euribor 30.4.2021
+4,75%
Cupwma N'pyn Xonguur ALl 47

WWW.Sirma.com



DJ:HFOCpO‘-IHI/I N KPATKOCPO4YHHU 6aHKOBM 3aeMHu

MNOACHEHWA KbM rOANWEH KOHCONMMOWPAH ®NHAHCOB OTHET
SA TOONHATA, MPUKIMIOYBALLA HA 31.12.2017 T

MonyuaTten Ha KpeAanTa Mpu 6aHka Tun kpeaunT BanyTa 06w OcTaBauwo OaTta Ha JNluxeeH Bpowu Pasmep Ha KpaiHa gaTa O6e3neyeHune
pasmep Ha 3agbImKeHne KbM B3eMaHe Ha MPOLEHT oOcCTaBaliM Mece4yHa Ha gorosopa
KpeauTta 31.12.2017 KpeauTta BHOCKM BHOCKa
KpeanTtn, no konto EMMTEHTa € ANBXHUK
3anor Ha akuun 1373
5486p. oT KanuTana Ha
Cupma busHec
KoHcynTuHr,cobcTBEHOCT
Ha Cupma ContowbHCe,
3anor Ha 6baeLwm n
HaCTOSILLM NapUYHU
B3eMaHus u
HarnM4yHoCTU No
oTkpuTaTta cmeTka B
tOpob6aHk, B3emMaHus
HOpobaHk 3anor Ha B3emaHusATa no
Cupma Mpyn Xongunr AL Bwnrapus OBbpapadT BGN 2200 000,00 2193 502,00 11.8.2017 2,50% 31.7.2018 porosop 3a busHec
AL MHky6aTtop
NeBG161PO003-
2.2.0012-
C0001/02.02.2012r.;
[oroBopHa unoTteka Ha
HeaBWXUM UMOT,
Haxogsw ce B Codums,
paiioH Mnagocr, 6yn.
Llapurpaacko woce 135,
a MMeHHo eT. 5 oT
crpagara.(2 282 021
EUR)
Cocnete 3anor Ha 1 392 740
¥eHepan M ©6posi NOMMEHHWN akumn
Cupma Mpyn Xongunr AL OBbpapadT BGN 2 000 000,00 1994 272,00 8.8.2017 SOFIBOR 31.8.2018 OT KanuTtana Ha [laTukym
EkcnpecbaHk +1.8% All cobc
Al ,8% , TBEHOCT Ha
Cupma ContowbHe AL
3M
Cupma Fpyn Xonaunr Al g;'ﬁﬁ';iiﬂp\"'a Wngectvuvorer  BGN 1781 507,00 1637 638,00 7.4.2017 iggggg 107 1649500  7.4.2027  O®ve N? *9’2*131' 4586
2.5%
6m LIBOR
Agg’::u 4 53; :0 Odpnc Ne8 , et. 3+ 3anor
Cupma Mpyn Xongunr AL WHBecTuumnoHeH EUR 123 000,00 73 560,00 18.12.2013 : i 71 1 030,00 25.11.2023 Ha B3eMaHusiTa B 06y
Bbnrapus He no-
pasmep Ha 123 000 EUR
AL HWUCKO OT
4.75%
Y Kpeaut 3m. Odpunc Ne19; odmc Ne20;
Cupma Mpyn Xonaunr AL 5 WHBecTMumnoHeH EUR 300 000,00 150 015,00 8.10.2013 EURIBOR 72 2 083,00 8.12.2023 odmc Ne21 + 3anor
yn6ank AL
+4.45% BbpXY B3eMaHuaTa
Cupwma IN'pyn Xonguur ALl 48
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MNOACHEHWA KbM rOANWEH KOHCONMMOWPAH ®NHAHCOB OTHET
SA TOONHATA, MPUKIMIOYBALLA HA 31.12.2017 T

ernVITVI, no kouto EmuteHTa e rapaHT

1m. Odpuc Ne19; ocomc Ne20;
Cwupma ContowbHe AL OBbpapadT BGN 420 000,00 416 336,00 30.5.2015 SOFIBOR 31.5.2018 ocpuc Ne21 + 3anor
+2,9% BbpXYy B3eMaHusATa

1m.
EURIBOR
(HO He no-
Marko ot

3.5%)8
OHTOTEKCT - A0rosopu 3a

Onrotexct All Osbpapadpt ~ EUR 460 000,00 242 382,00 3052016 PR MM 3052018 391 041 GBP + 848 316
SOFIBOR GBP;
(Ho He no-
marnko ot
2,9%) B
neea
1M
SOFIBOR Odpurc Ne19; ocomc Ne20;
Cupma EnTepnpaiia Crctemc Al Osbpapadt ~ BGN 550 000,00 548 740,00 8.10.2013 *2,9%, 31.3.2018 ogpuc Ne21 + sanor
HO He no- BbPXY B3emMaHusTa +
Yiu Kpegur ManbK oT norosop 400 000 EUR.
Byn6ank AL} 2.9%
ET. 3, oduc crpaga
Llapurpaacko woce 135,
1m. Codbusa + 3anor Bbpxy
Cupma ContowbHe AL OBbpapadT EUR 810 000,00 790 253,00 30.5.2015 EURIBOR 30.5.2018 B3eMaHuATa
+2,9% $700000/roguiuHo oT
Cupma CALL v Bcnuku
Opyrvi B3emaHusi
MopenHa nnoteka ET. 3,
oduc crpaga
Llapurpaacko woce 135;
MopenHa nnoteka Ocuc
Ne19; ocuc Ne20; ocpuc
1m. Ne21 eT.4; 3anor no
Cwupma ContowbHe AL OBbpapadT EUR 700 000,00 607 360,00 30.5.2015 EURIBOR 30.5.2018 pena Ha 303 BbpXY
+2,9% B3emaHusa no [lorosopu,
CKIMOYEHN Mexay
Cupma ContowbHe Al n
HEWHW KNMeHTN, B o6LL
pasmep Ha 9 210 022
BGN
Cupwma IN'pyn Xonguur ALl 49
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NOACHEHWA KbM rOAMWEH KOHCONNMANPAH ®MHAHCOB OTHET
3ATOOMNHATA, NPUKMNOYBALLA HA 31.12.2017T.

9.1.2. MACKBWN 1NO OTCPOYEHN OAHBUA

N3meHeHne WU3meHeHue

31.12.2017 31.12.2016 31.12.2015 2017-2016 2017/2016
BGN '000 BGN '000 BGN '000 BGN '000 %

Bwb3cTaHoBUMYK
OaHbYHN BPEMEHHNU 35 9 2 26 288,89%
pasnuku - ot
amopTmsaumm
[aHbYyHN BpeMeHHn
pasnuku no 20 17 18 3 17,65%
HeusnnaTeHu cymm
Ha dumanyeckn nuua
ObrmknmMmmn gaHbuHN
BPEMEHHU pasunku - 1280 1098 1111 182 16,58%
ot [laH.6an. u
Cyert.0an. cr/ct
O6wo 1335 1124 1131 211 18,77%

9.1.3. AbJIMOCPOYHN SAOBITKEHNA KbM OJOCTABYNLIA

31.12.2017 31.12.2016 31.12.2015 W3meHeHue 2017-2016 W3meHeHue 2017/2016

BGN '000 BGN '000 BGN '000 BGN '000 %
ObnrocpoyHu
3a4bIMKEHNSA KbM 28 35 8 -7 -20,00%
JocTaBunLUm

9.1.4. AbNTOCPOYHN PNHAHCUNPAHNA

31.12.2017 31.12.2016 31.12.2015 WU3meHeHue 2017-2016 WU3meHeHue 2017/2016
BGN '000 BGN'000 BGN '000 BGN '000 %

durHaHcupaHusa 159 159 89 0 0,00%

9.1.5. AbJITOCPOYHU NMPOBN3NIN

31.12.2017 31.12.2016 31.12.2016 W3meHeHue 2017-2016 W3meHeHue 2017/2016

BGN '000 BGN'000 BGN '000 BGN '000 %
[bnrocpo4Hn Nposm3nm 177 196 151 -19 -9,69%
Cupwma IN'pyn Xonguur ALl 50
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NOACHEHWA KbM rOAMWEH KOHCONNMANPAH ®MHAHCOB OTHET
3A TOONHATA, NMPUKNKOYBALLA HA 31.12.2017T.

9.2. TEKYLWUM NMACHBA

31.12.2017 31.12.2016 31.12.2015 W3meHeHune WU3meHeHue
2017-2016 2017/2016

Tekywm nacuBu BGN '000 BGN '000 BGN '000 BGN '000 %
[MpoBun3nm 714 711 698 3 0,00
[MeHCMOHHM 1 Opyrn 3a4bIDKEHUS KbM 1434 1731 1043 297 0,17
nepcoHana
KpaTkocpo4yHu 3aemu 8452 2966 1588 5486 1,85
3aabmKkeHns No pMHaAHCOB JTU3NHT 41 42 66 -1 -0,02
TbProBCckM 1 ApYrn 3aabimKeHNs 4815 6792 5247 -1977 -0,29
KpaTKocpo4Hu 3aabimKeHNst KbM 1 1 16 0 0,00
CBbp3aHu nuua
[JaHbyHU 3aabmKeHns 1078 730 538 348 0,48
3agbIPKeHNs NO NOyYEHU aBaHCK 2583 1676 1892 907 0,54
Mpuxoau 3a 6baeLm neproam n 414 452 635 .38 -0,08
drHaHCcHMpaHus
Opyrn sagbimnkeHns 2735 496 275 2239 4,51
OOLLo TeKyLlM nacuBu 22 267 15 597 11 998 6670 42,76%

Texywnte nacveum ce yBenuyasaT ¢ 42,76% npes pasrnexaaHusi Nepuog.

9.2.1.KPATKOCPOYHU SAOBITKEHNA IO PUHAHCOB JTN3NHI U

KPATKOCPOYHN SAEMA

KpaTtkocpoyHu 3aemum

31.12.2017 31.12.2016 31.12.2015 W3meHeHue 2017- N3meHeHue
2016 2017/2016
®Pupma BaHka BGN '000 BGN '000 BGN '000 BGN '000 %
Enrsto Cuctemc Cocpuss Al BynbaHk 2 3 3 -1 -33,33%
OHToTekcT AL EUR/Bynbank ALl 474 829 710 -355 -42,82%
gﬂE'T“:ME'XEp”pam Byn6ank All 549 215 653 334 155,35%
Cocuete
Cupwma Mpyn XonguHr AL YKeHepan 1994 0 0 1994 100,00%
Ekcnpecbank Al
Cvpma Mpyn Xonguur A, TOPobakk M Ed 2194 298 0 1896 100,00%
Dxun ALl
AnuaHu Baxk
Cupma Mpyn Xongunr A Bwnrapus All 24 24 222 0 100,00%
Cupwma Mpyn Xongunr A Byn6ank Al 49 49 0 0 100,00%
Cupma CALL BaHka 16 2 0 14 700,00%
Cupwma ContowbHe AL EUR/Byn6axk AL 1546 994 0 552 55,53%
Cupma ContowbHe Al Byn6ank Al 1188 0 0 1188 100,00%
Cupma ContowbHe AL EUR/Byn6axk A 416 552 0 -136 -24,64%
Oo6wo 8452 2966 1588 5486 184,96%
Cupwma IN'pyn Xonguur ALl 51
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NOACHEHWA KbM rOAMWEH KOHCONNMANPAH ®MHAHCOB OTHET
3ATOOMNHATA, NPUKMNOYBALLA HA 31.12.2017T.

KpaTKOCpO‘-IHM 3aablinKeHuna no (*)VIHaHCOB JIN3UHT

31.12.2017 31.12.2016 31.12.2015 WU3meHeHune 2017-2016 WU3meHeHune 2017/2016
BGN '000 BGN '000 BGN '000 BGN '000 %

3aabmKeHus no

41 42 66 -1 -2,38%
(HP1HAHCOB NU3NHT

9.2.2. KPATKOCPOYHU SAOBIDKEHNATA KbM TbPIOBCKU U OIPYTU
MPEOMNPUATUA

31.12.2017 31.12.2016 31.12.2015 WU3meHeHue 2017-2016 WU3meHeHue 2017/2016

BGN'000 BGN'000 BGN '000 BGN '000 %
- - 0,

[ocTaBunum 4112 6 159 3713 2047 33,24%

Lpyrv pasyety ¢ 703 633 1534 70 11,06%

JocTaBYnLM

06wo 4815 6792 5247 47616 -29,11%

9.2.3. SAOBJDKEHNA MO NONYYEHN ABAHCH

31.12.2017 31.12.2016 31.12.2015 WU3meHeHue 2017-2016 WU3meHeHue 2017/2016

BGN '000 BGN'000 BGN '000 BGN '000 %
KnueHTn no aBaHcu B nieBa 929 752 704 177 23,54%
Krnerv no asancn 8 1654 924 1188 730 79,00%
yyxxaa Banyrta
o6wo 2583 1676 1892 1255 54,12%

9.2.4. KPATKOCPO4YHWN 3AOBIDKEHNA KbM CBbP3AHA
MPEOMNPUATUA

BUOOBE 3AABIDKEHUA

KpaTkocpo4HWTe 3aabmKeHMs KbM CBbpP3aHu Nnua no BUAOBE ca, KakTo creasa:

31.12.2017 31.12.2016 31.12.2015 W3meHeHue 2017-2016 W3meHeHue 2017/2016

BGN '000 BGN '000 BGN '000 BGN '000 %
[ocTaBka Ha ycnyru 0 0 16 0 H/a
3agbmKkeHus no 1 1 0 0 0.00%
nosnyYyeHn 3aemu
O6uwo 1 1 16 0 0,00%
Cupwma IN'pyn Xonguur ALl 52
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NOACHEHWA KbM rOAMWEH KOHCONNMANPAH ®MHAHCOB OTHET
3ATOOMNHATA, NPUKMNOYBALLA HA 31.12.2017T.

9.2.5. JAHBYHN 3AOBINKEHNA

31.12.2017 31.12.2016 31.12.2015 WU3meHeHue 2017-2016 WU3meHeHue 2017/2016

BGN'000 BGN'000 BGN '000 BGN '000 %

Pasyetn 3a 40C 32 219 98 -187 -85,39%
PagJeTy 3a AaHbk 651 131 82 520 396,95%
BbpXy neyanbata

Apyrv pasyetn ¢ 20 22 0 -2 -9,09%
orookeTa

Pasyetn 3a 4O 375 358 358 17 4,75%
O6wo 1078 730 538 348 47,67%

9.2.6. MEHCNOHHW U OPYTU SAOBIDKEHUA KbM NEPCOHAJIA U 3A

COUMNATIHO OCUTYPABAHE
31.12.2017 31.12.2016 31.12.2015 WU3meHeHume 2017-2016 WU3meHeHue 2017/2016
BGN '000 BGN'000 BGN '000 BGN '000 %
OcurypuTenHu
sroc o 63 65 56 2 -3,08%
Heun3nonasaHu
OTNyCKM
NepcoHan HaeT no 5 14 7 -9 -64,29%
rpakgaHcku JOroBop
MepcoHan HaeT no
[0rosop 3a 136 177 125 -41 -23,16%
ynpaBneHue
repcotan Haer ro 861 900 480 -39 -4,33%
TPYAOB JOrOBOpP
3aabimKeHNs KbM
OCUTYPUTESHU 369 575 370 -206 -35,83%
npeanpusaTus
MepcoHan HaeT no
TpyooB 4OroBop B 0 0 5 0 H/a
YyKOrHa
O6wo 1434 1731 1043 -297 -17,16%
9.2.7. APYITW TEKY LW SAOBITPKEHNA
31.12.2017 31.12.2016 31.12.2015 WU3meHeHwme 2017-2016 WU3meHeHue 2017/2016
BGN '000 BGN'000 BGN '000 BGN '000 %
Opyrn 3agbmKkeHus 2735 496 275 2239 451,41%
9.2.8. TEKYLN NMPOBN3NI
31.12.2017 31.12.2016 31.12.2015 W3meHeHue 2017-2016 W3meHeHue 2017/2016
BGN'000 BGN'000 BGN '000 BGN '000 %
Hauucnenna no
HEeun3non3eaHun 602 571 432 31 5,43%
OTMNYCKM
OcuryputenHu
sroc 1o 63 82 39 -19 -23,17%
Heun3nonasaHu
OTMyCKU
MpoBu3nmn 3a 6oHycK 49 58 227 -9 -15,52%
o6wo 714 711 698 3 0,42%
Cupwma IN'pyn Xonguur ALl 53
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NOACHEHWA KbM rOAMWEH KOHCONNMANPAH ®MHAHCOB OTHET
3ATOOMNHATA, NPUKMNOYBALLA HA 31.12.2017T.

9.2.9. TEKYWWU NPMXOoAn 3A bbAEWN NEPNOON N PUHAHCUPAHNA

N3meHeHne WU3meHeHne
31.12.2017 31.12.2016 31.12.2015 2017-2016 2017/2016
BGN '000 BGN '000 BGN '000 BGN '000 %
Tekywun npuxoau 3a 6baeLum nepnoam u 414 452 635 38 8,4%
durHaHcMpaHus
1 O/ NMEYAJIBU/SATYBU
31.12.2017 31.12.2016 31.12.2015 WU3meHeHue 2017-2016 WU3meHeHue 2017/2016
BGN '000  BGN '000 BGN '000 BGN '000 %
Tekyw, duHarcos 6190 3669 2215 2521 68,71%
pesynTat
B.T.Y. nevan6a
MariuuHCTBEHO 2036 1352 786 684 50,59%
yyacTtune
B T.4. 3aryba
MasiuMHCTBEHO -146 -53 -197 -93 175,47%
yyactue
B T.4. [Neyanba Ha
npuTexaTenute Ha
cobCTBEHUS KanuTarn 4300 2370 1626 1930 81,43%
Ha OpYy>XeCcTBOTO -
Mavika
31.12.2016 31.12.2015 N3meHeHue W3meHeHue
81122017 “(npemaw) 31122016 pemau) 31122015 Tog17.0016 201772016
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 %
OcHoseH AoxoA 0,0730 0,0401 0,0401 0,0274  0,0274 0,033 82,09%
Ha akuus
OcHoBeH aoxopn,
Ha akuus, BKIT.
apyr 0,0367 0,0525 0,1433 0,0866 0,1011 0,0274 -74,42%
BCceoOxBaTeH
aoxon,
Cupwma INpyn Xonpguur Al 54
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MOACHEHWA KbM rOANWIEH KOHCONNMANPAH ®UHAHCOB OTHET

SA TOONHATA, MPUKIMIOYBALLA HA 31.12.2017 T,

11/ MOKA3ATEJIN N KOEPNLUMEHTI

MokasaTenute 1 KOeUUMEHTUTE Cca U3YMCIEHN CbobpasHo ykasaHusTa Ha bOb.

MokasaTtenu B xun. nB. 31.12.2017 31.12.2016 31.12.2015 W3mMeHeHue N3meHeHne
2017-2016 2017/2016
Ne BGN '000 BGN '000 BGN'000 BGN '000 %
1 Tlpuxogu oT onepaTvBHaA 4ENHOCT 52 036 41 583 33977 10453,00 25,14%
2 CebecTonHOCT Ha npogaxouTe (42 663) (35919) (30139 -6744,00 18,78%
3 bpyTtHa nevyanba/3aryba 9373 5 664 3838 3709,00 65,48%
4 [pyrvn onepaTvBHW pa3xoau (1579) (1333) (1990) -246,00 18,45%
I'Ie?an6a/3ary6a OT onepartmBHaTa 7794 4331 2848 3463,00 79.96%
5 penHocTt
6 ®duHaHcoBM Npuxoan 439 344 419 95,00 27,62%
7 ®uHaHcoBM pa3xoau (1 049) (482) (693) -567,00 117,63%
MNeuanba/saryba npeau pasxoam 3a 7184 4193 2574 2991,00 71,33%
8 paHbum
9 Pa3xogu 3a paHbum (1994) (524) (359) -470,00 89,69%
10 HetHa nevyan6a/3aryba 6 190 3669 2215 2521,00 68,71%
11 [OuBnaeHT 594 0 0 594,00 H/a
apuHi CpeAcTBa v napuHi 6119 6075 11176 44,00 0,72%
12 ekBMBaneHTn
13 MarepwnanHyu 3anacu 2576 766 892 1810,00 236,29%
14 KpatkoTpaniHu aKkTuem 21917 18 683 21 642 3234,00 17,31%
15 O6uwa cyma Ha akTuBuTe 132 535 119989 112 268 12546,00 10,46%
Cpeatio apuTMET/|Ha 0DLLIa CTORHOCT 123 799 113018 101 849 10781,00 9,54%
16 Ha akTMBMUTE 3a 5 TpMMece4mns
17 KpaTkocpoyHu 3agbrmkeHns 22 267 15 597 11998 6670,00 42,76%
18 [bnr 10 616 3685 2 442 6931,00 188,09%
19 T[acuswu (NnpuBneYeHn cpeacTea) 26 089 17 788 14 165 8301,00 46,67%
20 CobcTBeH kanuTan 106 446 102 201 98 103 4245,00 4,15%
CobcTaer kanvTan cpeako 104 445 98189 87919 6256,22 6,37%
21 apuTMeTU4HO 5 TpumMmece4ust
22 O6opoTeH kanuTan -350 3 086 9 644 -3436,00 -111,34%
Bpovt akumm kbm Kpasi Ha neproaa 59 361 59361 59361 0,00 0,00%
23 (xun. 6pos)
on [Mevyan6a/3aryba manumHCTBEHO 1890 1299 589 591,00 45.50%
yyactue
25 Pasxogu 3a nuxasmu 216 208 245 8 3,85%
CpepfHo npeTerneHa LeHa ot
26 nocnegHa 6opcosa cecus 1,085 1,1795 1,2025 -0,0945 -8,01%
[NocnegHa ueHa Ha akums oT
27 nocrnegHa 6opcoBa cecust 1,088 1,189 1,2 -0,101 -8,49%
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MOACHEHWA KbM rOANWIEH KOHCONNMANPAH ®UHAHCOB OTHET
SA TOONHATA, MPUKIMIOYBALLA HA 31.12.2017 T,

Mokaszatenu

31.12.2017 31.12.2016 31.12.2015 W3meHeHue W3meHeHue
2017-2016 2017/2016
%
EBITDA 15 363 12 424 9 664 2939 23,66%
DEPRTIATION (8 179) (8 231) (6 816) 52 -0,63%
EBIT 7 400 4401 2 460 2999 68,14%
FIN/INVEST NET (610) (138) (274) -472 342,03%
EBT 7 184 4193 2574 2991 71,33%
ROA 0,0324 0,0198 0,0145 0,0127 64,26%
ROA(BSE) 0,0347 0,0210 0,0160 0,0138 65,63%
Debt/EBITDA Ratio 0,6910 0,2966 0,2527 0,3944 132,97%
Quick Ratio 0,8686 1,1487 1,7295 -0,2802 -24,39%
ROE (BSE) 0,0530 0,0316 0,0185 0,0215 68,07%
ROE 0,0593 0,0374 0,0252 0,0219 58,61%
Debt/Equity Ratio (BSE) 0,2451 0,1740 0,1444 0,0710 40,82%
KoedmumeHTn 3a peHTabunHoct
Hopma Ha 6pyTHaTa nevan6a (3/1) 0,1801 0,1362 0,1130 4,39% 32,24%
|(-|5(/):I:L))Ma Ha neyanbara oT onepaTuMBHa AeNHOCT 01498 0,1042 0,0838 0,0456 43.81%
Hopwma Ha HeTHaTa nevanba (10/1) 0,1190 0,0882 0,0652 0,0307 34,82%
Bb3BpaliaemocT Ha aktusute (10/15) 0,0500 0,0325 0,0217 0,0175 54,02%
Bb3BpaliaemocT Ha cobctBeHuns kanuTan (10/19) 0,0593 0,0374 0,0252 0,0219 58,61%
KoedunumeHTn 3a akTUBU M INKBUAHOCT
O6paluaemocT Ha akTusuTe (1/15) 0,4239 0,3710 0,3377 0,0529 14,26%
Ob6paluaemocT Ha akTusuTe (1/16) (BSE) 0,4203 0,3679 0,3336 0,0524 14,24%
O6paluaemocT Ha 06opoTHMA kanuTan (1/22) -148,6743 13,4747 3,5231 -162,1490 -1203,36%
Tekywa nukemaHocT (14/17) (BSE) 0,9843 1,1979 1,8038 -0,2136 -17,83%
Bbp3sa nukenaHocT ((14-13)/17) 0,8686 1,1487 1,7295 -0,2802 -24,39%
AbcontoTHa (HesabasHa) nukBuaHocT (12/17) 0,2748 0,3895 0,9315 -0,1147 -29,45%
KoedmumeHTn 3a egHa akuusa
'('g%'jf‘l/ggg')m”” ot Mpopaxtu P/S (BSE) 1,2377 1,6838 2,1009 -0,4460 -26,49%
Llena/llevyan6a P/E (BSE) (26/(10/23)) 10,4050 19,0832 32,2265 -8,6783 -45,48%
Llena/CyeToBogHa ctorHocT P/B (BSE)
(26/(20/23)) 0,7751 0,8848 0,7276 -0,1097 -12,40%
KoedumuneHT Ha Mpogaxbu 3a egHa akums (1/23) 0,8766 0,7005 0,5724 0,1761 25,14%
KoeduuneHT Ha MNevanba 3a egHa akums (10/23) 0,1043 0,0618 0,0373 0,0425 68,71%
KoeduuneHT Ha BanaHcoBa CTOMHOCT 3a egHa 1,7595 1,6541 1,4811 0,1054 6.37%
akuus (21/23)
KoedmumeHTn 3a gMBMAEHT
KoeduuneHT Ha nannawane Ha gusmaeHT (11/10) 0,0960 0,0000 0,0000 0,0960 H/a
fg)e;cbmu,mem Ha 3agbpkaHe Ha nevanbarta (1-(11- 0,9040 1,0000 1,0000 -0,0960 -9.60%
OvneunaeHT Ha egHa akums (11/23) 0,0100 0,0000 0,0000 0,0100 H/a
KoedwmumeHTn 3a passutue
Temn Ha NpUpacT Ha npodaxouTe 0,2514 0,2239 0,2113 0,0275 12,29%
Temn Ha npupacT Ha 6pyTHaTa neyanba 0,6548 0,4758 -0,3861 0,1791 37,64%
Temn Ha NpupacT Ha akTuBUTe 0,1046 0,0688 0,1940 0,0358 52,04%
KoedmumeHTn 3a nMBHLPMAXK
KoedomumeHT Obnr / O6wo aktuem (18/16) 0,0858 0,0326 0,0240 0,0531 163,00%
Koedumunent Obnr / Kanutan (18/(18+21)) 0,0923 0,0362 0,0270 0,0561 155,07%
KoedmuneHnt Obnr / CobetBeH kanutan (18/21) 0,1016 0,0375 0,0278 0,0641 170,83%
(Kf;(zblv;umem O6wwo aktnem / CobcTBeH KanuTan 1,1853 1,1510 1,1584 0,0343 2.98%
[Ma3apHa kanMTanu3auus Ha KoMnaHusTa 64585 70580 71233 -5995,46 -8,49%
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1 2/ NAPUYHW MOTOUMU

IpynaTa HsMa NUKBUAHW NpoGremMun n onepupa c HanM4YHUTE pecypcy kaTo 3anasBa 3a pasrnexaaHus nepuon HUCKO
HMBO Ha 3a4/TbXXHSANOCT. TpaAWLMOHHO Hal-rofsiMo Nepo B MOSIOXUTENHU NOTOLM UMAT MNOCTBLANEHUATA OT KIUEHTH,
[oKaTo posisiTa Ha oTpULaTenHoO Nepo UrpaaT nrawaHusaTa KbM AOCTaBYMLM U NallaHus 3a NepcoHan u coumarnHm

OCUTrypOBKMN.
31.12.2017 31.12.2016 31.12.2015 N3meHeHue N3meHeHue
2017-2016 2017/2016
BGN '000 BGN '000 BGN '000 BGN '000 %
OnepaTvBHa AeNHOCT
[ocTbNNeHNs OT KNNeHTn 59 754 43 674 34 369 34 369 36,82%
MnawaHmna KbM 4OCTaBYMUM (32371) (23 532) (13 748) (13 748) 37,56%
Mnawaxus KbM nepcoHan u o
OCUIYPUTEIHU UHCTUTYLIN (15 905) (14 029) (11 994) (11 994) 13,37%
[MapuyHy noToum, CBBP3aHU C NIUXBH, (193) (40) (15) (15) 382,50%
KOMWCVOHHW, OUBUAEHTU U APYr NOA00HM
EQSEEH 1 Bb3CTAHOBEH KOpropaTuBeH (249) (475) (284) 226 -47.58%
MonoxutenHu/oTpuuaTenyy pasnuki ot (100) . ) (100) Wa
BanyTHU onepauuu
[pyrv nocTbnnexHns/(nnalanms), HETHO (2 320) (1272) (1134) (1 .048) 82,39%
HeTeH napuyeH NOTOK OT onepaTuMBHa 8616 4326 7194 4290 99.17%
AenlHocT
31.12.2017 31.12.2016 31.12.2015 N3meHeHue N3meHeHue
2017-2016 2017/2016
BGN '000 BGN '000 BGN '000 BGN '000 %
MHBeCTULMOHHA AeNHOCT
Mnawaxusa 3a npuaobusaHe Ha UMOTH, 0
MaLLIMHY 1 CbopbkeHusi, JHA (2 483) (889) (2018) (1 594) 179,30%
MocTbnnenus ot npogaxba Ha UMoTH, . 3 621 @) -100,00%
MaLUVHW U CbOPBXKEHNS
Mpogax6a Ha gbLepHU NpeanpusaTus - 15 - (15) -100,00%
MpuoobrBaHe Ha AbLUEPHW NPEeAnpUATUS (181) - - (181) H/a
Mpunobusare/Tponaxba Ha (11 542) (9 392) (6251) (2 150) 22,89%
HemaTepuarnHu akT1Bm
[MpepocTtaBeHn 3aemn,eno3nTm 387 55 2 332 603,64%
[MnawaHuns no npegocTaBeHn 3aemu (401) (151) (120) (250) 165,56%
MapuyHy noToum, CBbP3aHU C Aeno3nTH . ®) ) 5 -100,00%
3a MHBECTULIMK
[nawaHuns Ha NMXBK No 3aemu (4) (25) (16) 21 -84,00%
Opyru (33) (158) (109) 125 -79,11%
Heten napuuen notok ot (14 257) (10 547) (7891) (3 710) 35,18%
MHBECTULMOHHA AEAHOCT
U3meHeHue U3meHeHue
31.12.2017 31.12.2016 31.12.2015 2017-2016 2017/2016
BGN '000 BGN '000 BGN '000 BGN '000 %
®dPurHaHCOBa AeNHOCT
[MonyyeHn nnv NnpegocTaBeHn 3aemm (892) 1667 528 (2 559) -153,51%
[MnawaHus no nonyyeHy 3aemu 7 603 (369) (2 892) 7972 -2160,43%
[MapuyHy noToum OT emuUTUpPaHe 1 5 129 11 424 (124) -96,12%
obpaTHo npuaobuBaHe Ha LiEHHU KHIXa
[MocTbNneHust oT NNXBU, KOMUCUOHHM, (885) (84) (125) (801) 953,57%
OVBUOEHTY U ApYrv NOA06HM
Mnawaxus no duHaHCOB NU3NHT (99) (105) (64) 6 -5,71%
[MapnyHM NOTOLM OT NMOMOXKUTENHU U ®) (91) 7 86 -94.51%
OTpULIATENHM BanyTHWU KYpCOBU Pasnuku
Opyru (42) (27) (8) (15) 55,56%
HeTeH napuvyeH MOTOK OT (pMHaHCOBA 5685 1120 8870 4 565 407,59%
OenHocTt
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13/ OMNBECTABAHE HA NMPEU34HYNCIIEHUA

KoHconugupaH otyeT 3a BceobxBaTHUA 40X0A4 Ha ApyxecTBoTo 3a 2015 .

31.12.2015 31.12.2015 WU3meHeHue O6GsicHeHWe Ha KopeKuusiTa U3meHeHune %
‘000 nB. ‘000 n.. ‘000 n..
npeusymncneH

Pa3xogu 3a matepuanu -3167 3167 B cneacteue ot -100,00%
Pa3xoau 3a BbHLUHM ycnyru -6910 6910 MNPEeCTPyKTypupaHe Ha oT4eTuTe -100,00%
Pa3xoau 3a amopTu3aums ¥ NpoMsHa B NPEACTaBAHETO UM -100,00%
o6e3LeHKka Ha HechHaHCOoBM -6816 6816 Ca OKpyMHeHW pasxoanTe oT
aKTnBKN onepaTtuBHa genHocT B 1 pea.

- B3eTu ca koHconuavpaxm e ————
CebecroitHocT Ha npoaaneHmTe -7475 7475 onepauun cTopHO Ha Pasxoaun 3a -100,00%
CTOKU 1 ApYIY TEKYLLN aKTUBM .

m-nn 3167 x.nB.; Pasxognsa ——————
[lpOMeHn B HanM4YHOCTUTE Ha BBHLUHM ycryrv 6910 X.118.; -100,00%
rotoBaTa NpoayKuus u 499 -499 Paaxoay 3a AMopTM3aLms 1
He3aBbpLUEHOTO NPOM3BOACTBO oBesleHka Ha HeduHaHcoBMTe
KanuTtanuaupanu cobctBeHn 10099 10099 aKTvBu 6816 X.NB.; -100,00%
pasxoau CebecToHOCT Ha NpogadeHuTe
Opyru pasxoamn -990 990 CTOKM U ApYrn TEKyLLM aKTUBK -100,00%
OnepaTnBHM pasxoam -14760 -14760 7475 x.n18.; MNpomeHn B 100,00%
HanuyHoCTTa Ha rotosara
NPOAYKUMS 1 HE3aBBbPLLEHO
npoun3BoAcTBo -499 X.NB.;
KanutanuavpaHu cobcteeHn
pasxoau -10099 x.n..; Opyrn
pa3xoau 990 x.nB. B3eTa e
KOHconuampaHa onepaums -
OnepatuBHu pasxoau -14760
X.J1B.
Opyr BceobxBaTeH Aoxon 3786 4327 541 B cneacteue ot 14,29%
8 m.4. [Jpye eceobxeameH doxo0 NPecTpyKkTypupaHe Ha oT4yeTute
Ha HeKOHmMpoupawomo yyacmue 0 810 810 ¥ MpomMsiHa B NPEACTaBSAHETO UM 100,00%
8 m.y. []Jpye eceobxeameH 0oxo0 e B3eTa CTOpPHO KoHconuaupatiia
Ha npumexxamesiume Ha onepauus -3786 x.nB.; B3eTa e
cobcmeeHusi Kanumar Ha KoHconmampatua onepauus 4327
Opyxecmsomo - Malika 0 3517 3517 X.J1B. U € HanpaBeHo pasaenexHve 100,00%
O6wo BCceobxBaTeH aoxon 6001 6542 541 Ha yyacTueTo B [ipyr 9,02%
8 m.y. O6wo 8ceobxeameH 00X0d BCEobXBaTeH [JOXOA Ha YacTTa 3a 6,47%
Ha HEKOHMPOIUPALOMO yYacmue 1314 1399 g5  HEKOHTpOnMpaLllo yHactvie n
8 m.y. O6wo eceobxeameH 00xo0d “acTTa Ha nputexarernvre Ha 9,73%
Ha npumexamenume Ha cobcTBeHUst KkanuTarn Ha
cobcmeeHus kanumar Ha ApYyecTBOTO-Maitka. B
dpywecmeomo - matika crnefcTBYe Ha Te3n NPOMEHH, ce
npoMeHs 1 cymapHus peg "O6bLo
4687 5143 456 BceobxBaTeH goxon".
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KoHconugupaH otyeT 3a Bceob6XxBaTHUA 40X04 Ha APYXeCcTBOTO 3a 2016 r.

31.12.2016  31.12.2016 WU3meHeHue O6GsicHeHMe Ha KopeKLuusiTa U3meHeHune %
‘000 nB. ‘000 nB. ‘000 n..
npeusyuncreH

Pa3xoau 3a matepuanu -4998 0 4998 B cneacrteue ot -100,00%
Pa3xoau 3a BbHLUHM yCryru -8619 0 8619 MNPEeCTpyKTypupaHe Ha oT4eTuTe -100,00%
Pasxoau 3a aMmopTusauys u ¥ NpomMsAHa B NPEACTaBAHETO UM -100,00%
o6e3LeHKka Ha HedhMHaHCOoBM -8231 0 8231 Ca OKpynHEeHW pasxoaute oT
AKTUBM onepaTuBHa genHocT B 1 pes.

- B3eTu ca koHconuampaHu L An Ao
CebecToiiHOCT Ha npojaneruTe -9613 0 9613 onepaumun cTopHO Ha Pa3xoau 3a -100,00%
CTOKU M OpYrv TEKYLLM aKTUBK .

M-nn 4998 x.nB.; Pasxogmsa —
[MpomeHu B Hann4yHoCTUTE Ha BBHLUHM ycryrv 8619 X.J1B.; -100,00%
rotosaTa NpoAyKUns 107 0 -107 Pasxoam 3a AMopTM3aLms 1
He3aBbpLUEHOTO NPOV3BOACTBO obesueHka Ha HedmHaHcoBUTE
KanuTtanuaupaHu cobctBeHn 14536 0 14536 akTvieu 8231 x.nB.; -100,00%
pasxoau CebecToiHOCT Ha NpogafdeHnTe
Opyrn pasxoau -1333 0 1333 cTOKM M Apyru TEKYLLM aKTUBK -100,00%
OnepaTuBHY pasxoam -18151 -18151 9631 x.n1B.; MNpomeHn B 100,00%
HannyHOCTTa Ha rotoBara
NPOAYKUMS 1 HE3aBBPLLEHO
nponseoacTtso -107 x.nB.;
KanuTtanuaunpaHu cobcTBeHmn
pasxoau -14536 x.ns.; Opyrn
pasxoam 1333 x.nB. Baeta e
KOHconuavpaHa onepaums -
OnepaTuBHM pasxogu -18151
X.J1B.
Opyr Bceo6xBaTeH [OXO0L, 4790 925 -3865 B cneacrteue ot -80,69%
B T.4. [lpyr BceobxBaTeH 4OX0A Ha NpecTpykTypupaHe Ha oTyeTuTe
HEKOHTPONMPALLOTO y4acTue 0 176 176 1 NpOMSsiHa B NpeaCTaBsHETO UM 100,00%
B T.4. [Ipyr BceobxBaTeH AOXOA Ha e B3eTa CTOPHO KOHconvaupaiia
npuTexaTenuTte Ha co6CTBEHMS 0 749 749  onepauus -4790 x.11B.; B3eTa e 100,00%
KanuTan Ha ApY>KeCTBOTO - Maiika KOHcomnuaupalla onepauusi 925
06wwo BceobxBaTeH AOX0A4 8459 4594 -3865 X.J1B. 1 € HanpaBeHo pzap.eneHme -45,69%
Ha yyactmeTo B [dpyr
EaT :é,gﬁ:&ﬁﬁ%gﬁjgfg ?:éq;);? 0 1475 1475 pceobxBaTeH 40XOM Ha YacTTa 3a 100,00%
B T.4. OBLLO BceoBXBaTEH JOX04 HEKOHTPONMpaLLo y4acTne n
Ha nputexaTenute Ha cob6CTBEHMS HacTTa Ha nputexarenure Ha
KanuTan Ha ApyXecTBOTO - Maiika cobeTeeHms kanuTan Ha
0 3119 3119 ApyxecTBOTO-Malika. B 100,00%
CnefcTBYE Ha Te3n NPOMEHH, ce
npoMeHs 1 cymapHus peg "O6Lo
BceobxBaTeH goxoa".
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KoHconugupaH otyeT 3a (pHAaHCOBOTO CHLCTOSIHME Ha APYXKeCTBOTO 3a 2015 .

31.12.2015
‘000 nB.

31.12.2015
‘000 nB.
npeusyuncreH

N3meHeHune
‘000 n..

OGsicHeHMe Ha KopeKuusiTa N3meHeHune %

HepasnpeneneHna neyanba /

(HatpynaHa 3ary6a) 8579

7990

-589

B cneacteue Ha
NPeCTpyKTypupaHe Ha oT4eTuTe
1 NpomsiHa B NpeacTaBsHETO UM
C Len no-ronsiMa sicHoTa.
Tekywara neyanba u
HepasnpepeneHata neyanba
BeYe ce OrnoBecTsiBaT kaTo cbop
Ha eguvH ped. HanpaseHa e
KOHconuamMpaHa CTOpHO
onepauus -589 x.nB. 3a
npexBbprisiHe TekyLlaTa nevanba
COBCTBEHOCT Ha
HekoHTponupalloTo yyactue 3a

2015-ta roguHa. -6,87%

06w, kKanuTan nonaraw, ce Ha
cobcTBEHULMTE Ha KanuTana Ha
AOPYXKeCcTBOTO ManKa

75023

74434

-589

[ob6aBeH cymapeH pep 3a o6y,
KanuTarn nonaraiy ce Ha
cobCcTBEHNUMTE Ha kanuTana Ha

OPYXeCTBOTO Mavika. -0,79%

HekoHTponupauio yyactue 23080

23669

589

B cnencteue Ha cTopHO
KOHconuaMpaHaTa onepaums ot
HepasnpegeneHa nevan6a e
HanpaBeHa KoHconuaupalla
onepauus 589 x.nB.

HEKOHTPOMMPAHO y4acTue. 2,55%

KoHconuaupaH otyeT 3a (pHAHCOBOTO CBLCTOAHME Ha ApYXecTBOTO 3a 2016 T.

31.12.2016
‘000 nB.

31.12.2016
‘000 nB..
Npen3yncrieH

U3meHeHune
‘000 nB..

O6GsicHeHMe Ha KopeKuusaTa N3meHeHune %

Hepasnpenenexa nevanba /

(HaTtpynaHa 3ary6a) 11750

9862

-1888

B cneacteue Ha
NPecTpyKTypupaHe Ha oT4eTuTe
1 NMpOMsiHa B NPeACTaBsHETO UM
C Len no-rofisimMa sicHoTa.
Tekywara nevanba n
HepasnpeneneHata nevanba
BeYe ce OrnoBecTsABaT kaTo cbop
Ha eguH ped. HanpaseHa e
KOHconuampaHa CTOpHO
onepauus -589 x.ne. 3a 2015-ta
rog., HanpaBeHa e
KOHconuampaHa CTOpHO
onepauus -1299 x.nB. 3a 2016-ta
rog. 3a NpexBbprisiHe TekylaTa
nevyan6a cobcTBEHOCT Ha
HekoHTponupalloTo yyacTve 3a

2015-ta u 2016-Ta roguHa. -16,07%

06w kKanuTan nonarawy ce Ha
cobCcTBEHULMTe Ha KanuTana Ha
APYXeCTBOTO Manka

79128

77240

-1888

[obGaBeH cymapeH pef 3a o6y,
KanuTan nonaraiy ce Ha
coGCTBEHMLMTE Ha KanuTana Ha

OPY>XeCTBOTO Mavika. 100,00%

HekoHTponupatio yyactue 23073

24961

1888

B cnencreue Ha cTopHO
KOHconuavpaHaTa onepauus oT
HepasnpeneneHa nevanba e
HanpaBeHa KoHconuaupallia
onepauusa 589 x.nB.3a 2015-ta
rog. N 1299 x.nB.. 3a 2016-T1a roa.

HEKOHTPONMPaHo y4acTme. 8,18%
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KoHconuaupaH oTtyeT 3a NpoMmeHUTE B COGCTBEHUA KanuTan Ha gpyxecTtBoTo 3a 2015 r.

31.12.2015

‘000 nB..
npeusyuncreH

31.12.2015
‘000 nB.

N3meHeHune
‘000 nB..

Ob6sicHeHMe Ha KopeKuusTa

N3meHeHune
%

TekyL chouHaHcoB pesynTat 2215 1626

HekoHTponupatio yyactue 23080 23669

-589

589

B cneactBue Ha
NPeCTPyKTypupaHe Ha oT4eTUTE U
NpoMsiHa B NPeACTaBAHETO UM C
Len no-ronsiMa sicHota e
HanpaBeHa e KoHconuampaHa
CTOpPHO onepauus -589 x.nB. 3a
npexsbprsHe Tekylarta nevyanba
cobCTBEHOCT Ha
HekoHTponupaloTto y4actve 3a
2015-Ta roguHa.

B cnencteue Ha cTopHO
KOHconuampaHaTa onepaums ot
TekyLwimsa buHaHCoB pesynTar e
HanpaBeHa koHconvaupaiia
onepauusa 589 x.nB.
HEKOHTPONMPaHO yyacTue.

KoHconuaupaH otyeT 3a npomeHUTe B COGCTBEHUA KanuTan Ha ApyxecTBoTo 3a 2016 r.

31.12.2016  31.12.2016

‘000 nB. ‘000 nB..

npensvyucneH

U3meHeHune

‘000 nB.

O6GsicHeHMe Ha KopeKuusTa

-26,59%

2,55%

N3meHeHue
%

TekyL, ouHaHCcoB pesynTar 3669 2370

HekoHTponupauo yyactue 23662 24961
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-1299

1299

B cneactBue Ha
NPeCTPYKTYpUpaHe Ha OTYeTUTE U
npomsiHa B NPeACTaBAHETO UM C
Len no-rofisiMa sicHoTa e
HanpaBeHa e KoHconmMaupaHa
CTOpHO onepauusa -1299 x.nB. 3a
npexsbprisiHe TekyLlaTta nevanba
COOCTBEHOCT Ha
HekoHTponupalloTo yyacTtue 3a
2016-Ta roguHa.

B cnegcteue Ha cTOpHO
KOHcomnuavpaHaTa onepaums ot
Tekywwmsa ouHaHCoB pesynTar e
HanpaBeHa koHconuaupaiia
onepauusa 1299 x.n..
HEKOHTPOMUPaHO yyacTue.
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14/ YMNPABJIIEHWE HA ®§MHAHCOBUA PUCK

14.1. YnpaBneHne Ha oUHAHCOBUA PUCK

B xopa Ha obuuyanHaTta cu cTtonaHcka AevHocT ['pynata Moxe Aa 6bae u3noxeHa Ha pasnuMyHyu (oMHaAHCOBU PUCKOBE,
Hal-BaXXHUTE OT KOUTO Ca: NasapeH puCK (BKMOYBALL, BanyTeH PUCK, PUCK OT MPOMSHA Ha cripaBegsivBaTa CTOMHOCT U
LIEHOBM PUCK), KPEANTEH PUCK, NMUKBUOEH PUCK N PUCK HA NUXBEHO-06BBbP3aHn napuyHu notoum. O6LOTO ynpaeneHune
Ha pucka e @OKyCcMpaHO BbPXY TPYAHOCTUTE MNPV MPOrHO3MpaHe Ha GUHAHCOBWTE Masapu W JOCTUraHe
MUHMMU3MpaHe Ha MOoTeHuManHuTe oTpuuartenHu edektn, KouTo Morat ga ce oTpasaT BbpXy (UHaHcOBUTE
pesynTtati n cbCTosiHMe Ha pynaTa. TekyLlo pmHaHCOBMUTE pUCKOBE Ce naeHTudunumpar, usmepsaT 1 HabnwpasaT ¢
nomMoLLTa Ha PasfiM4HM KOHTPOMHW MeXaHu3Mu, BbBedeHW, 3a Aa Ce onpefenaT afekBaTHW LeHW Ha NpoayKTuTe u
ycnyrute Ha gpyxecTtsaTa oT [[pynaTta n Ha NpuBneYeHns oT TAX 3aeMeH KanuTtarn, KakTo 1 Aa ce OLEeHAT afeKBaTHO
nasapHuTe obcTosiTENncTBa Ha NpaBeHUTe OT TAX MHBECTULMMK U OPMUTE 3a NogAbpxaHe Ha CBOBOAHWUTE NUKBUOHN
cpencTea, 6e3 fa ce gonycka HeonpaBAaHa KOHUEHTpauus Ha fadeH pUCK.

YnpaBneHneTo Ha pyCKOBETE Ce OCbLLECTBSABA TEKyLO OT PbKOBOACTBOTO Ha APYXKECTBOTO- Malka M pecnekTMBHO
pbKOBOACTBATa Ha AbLUEpHWUTE ApYXecTBa CbIMacHO nonuTukata onpegeneHa oT CbBeTa Ha AuUpeKTopuTe Ha
Apy>XecTBOTO-Mavika. CbBeTbT Ha AMPEKTOPUTE € NpUern OCHOBHM MPUHLMNK 3a 06LWOTO ynpasneHne Ha hMHaHCOBUS
puck, Ha 6a3ata Ha KOMTO ca paspaboTeHV KOHKPETHW Mpouedypu 3a ynpaBfeHue Ha OTAeNHWUTE crneumduyHn
pVCKOBe, KaTo BarnyTeH, LleHOBW, NINXBEH, KpeAUTEH 1 NUKBUAEH, U 3@ p1UCKa NpW M3Non3BaHeToO Ha HedepuBaTUBHU
WNHCTPYMEHTWN.

14.2. BanyTteH puck

OpyxecTtBaTta oT 'pynaTta n3BbpLUBaT CBOSITA AENHOCT NPU akTUBEH OBMEH C YyXXAECTPaHHM AOCTaBYULIM U KITUEHTU U
nopagu ToBa Te ca U3NOXEHW Ha BanyTeH PUCK.

3HauuteneH obem oT npuxoauTe Ha pynata ce hopMmupat OT U3HOC Ha YCryru, JOrOBOPEHYM 3a NnallaHe B LLATCKM
ponapu. BanyTHUSIT puck € CBbp3aH C HeraTMBHOTO [ABWKEHWE Ha BanyTHUS Kypc Ha LIaTCKkusi Jornap CrpsiMo
6bnrapckusi nes npu 6bAeLLMTe CTONAHCKU onepauum, No NPU3HaTUTE BanyTHU akTUBK U NACUBU, U OTHOCHO HETHUTE
WHBECTULMNM B YyXXOECTPaHHU ApyXXeCcTBa.

OpyxecTtBaTa B 4ybuHa peanusupat npogaxéute cu npeauMHO Ha MECTHUTE Nasapwu.

3a koHTponupaHe Ha BanyTHUSI PUCK MMa BbBeAeHa cucTeMa B UsinaTta pyna Ha nnaHupaHe Ha JOCTaBkUTE OT BHOC,
3a npofjax6uTe B YyxaecTpaHHa BanyTa, KakTo W Mpoueaypu 3a eXeAHeBHO HabniofeHne Ha [OBWXKEHWSITa BbB
BanyTHWSA KYPC Ha LLaTCKUS onap 1 KOHTPOM BbPXY NPEACTOAWM NiaLlaHus.

3aemuTe, KOraTo ca JEHOMUHUPAHW B YyXX4eCTpaHHa BanyTa ca OTrnyCcHaTh OCHOBHO B €BpO.

14.3. LleHoBW puck

OpyxecTBaTta oT ['pynarta ca n3noxeHu Ha LIeHOBW PUCK OT [Ba OCHOBHM (hakTopa:

a) HapacTBallaTa KOHKypeHLUMs oT cTpaHu kato NHausi n Kutai cbe 3HaUMTENHO NO-HMUCKA LieHa Ha Tpyaa;

0) HapacTBallaTa KOHKypeHUus Ha Obrrapckus nasap 3a npvBnvyaHe Ha kBanuduuvpaHa paboTHa cuna u
noBuLLIABAHETO Ha LieHaTa Ha TpyAaa;

3a MVHMMM3MpaHe Ha ToBa BNWSHME PBKOBOACTBOTO Ha [pynata npunara dvpmeHa cTpaTterus, uensiia
ONTUMMU3MPaHe Ha pasxoamTe.

LleHoBaTta nomuTuka € PyHKUMSA OT TpU OCHOBHM (akTopa - CTPyKTypa Ha pas3xoauTe, LEeHUM Ha KOHKYPEeHTU U
nokynaTtenHa Bb3MOXHOCT Ha noTpebutenure.
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14.4. KpeanTeH puck

KpeanTeH e puckbT, Mpu KOWTO kNueHTUTe Ha [pynaTta HAMa ga 6baaT B CbCTOSHWME Aa M3NNaTtaT Ususamo U B
obuyariHo NpeaBnaeHNTE CPOKOBE AbIDKMMUTE OT TAX CYMU MO TbProBCcKMTe B3emMaHus. [locnegHnte ca npeacrtaBeHun
B KOHCONWAMPaHWSA oT4eT 3a (PMHAHCOBOTO CbCTOSHWE B HETEeH pasmep, Cred npucnagaHe Ha HavucrneHuTe
06e3LeHKN N0 CbMHUTENHU U TPyAHOCHOMpaeMu B3eMaHus.

TakvBa 06e3LeHKM ca HanpaBeHU KbAeTO M korato ca Owunu Hamuue cbbuTusa, ngeHtTduumpawn 3arybu ot
HeCbOMpPaeMoCT CbInacHO NpeauLleH onuT.

pynata paboTu C KOHTpareHT! C UCTOPUS Ha B3aMMOOTHOLLUEHMSATA HA OCHOBHMUTE CW Nasapu, Kato Cu napTHMpa C
ronsam 6pon 6Rrapcky u YyxxgecTpaHHn MUPMU U UHCTUTYLIUA.

KpeOuTHUAT puck ce MMHMMU3MPaA 4Ype3 BbBedeHW npouedypu 3a noabop u Tekywo HabmiogeHve BbpXy
NMKBUOHOCTTA M (hMHaAHCOBMS CTabunuTeT Ha TbProBCckUTe MapTHLOpW. [pu NMpocpoyBaHe Ha B3eMaHusTa OT Tesu
KoHTpareHTu, 'pynata e onpegenuna cpok ot 30 AHW, crie KOWTO 3anoysa AencTBuA No cbbrpaHe Ha B3emaHudaTa.
OTcpoyeHn nnawanusa (npodaxbu Ha KpeauT) 3a KOHTpareHTW ce npeanarat camo Ha KIMEeHTW, KOMTO uMaT Abira
MCTOPUS U TBPFOBCKO CbTPyAHMYecTBO C [pynarta, Ao6pO (PMHAHCOBO CBLCTOSHME W MMMNCA Ha HapyLIeHUs npu
cnasBaHeTo Ha AOrOBOPEHUTE KPEeOUTHU YCrOBUS.

KpeanTtHaTa nonuTuka Ha ['pynaTta npeaBvxaa BCEKV HOB KIMEHT Aa Cce Npoy4yBa 3a KpeauToCnocoBHOCT npeamn Aa ce
npeanoxaT cTaH4apTHUTE YCMOBUSt Ha AOCTaBKa W nnawjaHe. AHanM3bT, KOWTO M3BbpLUBa [pynaTa BKMAOYBA, HO He
Ce orpaHu4aBa € NnoceLleHne Ha KnneHTa, cbbmpaHe Ha nHopmMaums 3a MecevHUTe 060poTy.

CbbupaemocTTa Ha B3eMaHUsiTa ce KOHTPONMpa AUPEKTHO OT M3MbIHUTENHUS OVPEKTOP, Ha OpPYXeCTBOTO-Manka 1
pecneKkTUBHO OT PbKOBOACTBaTA Ha AbluepHuTe ApyxectBa. OTroBOPHOCTTA MM € OMepaTUBHO Aa KOHTpOnupart u
perynupar B3eMaHusitTa cbobpasHo 06eKTVBHUTE AaAeHOCTU Ha nasapa n notpebHocTuTe Ha pynaTa.

pynata nma paspaboTteHa nonuTvka v npouenypy 3a oueHKa Ha KpeauTocnocoBHOCTTa Ha CBOMTE KOHTPAareHTn u
onpefensiHe Ha KpeauTeH PEenTUHr U KpeaWUTHU NUMUTK Mo rpyna KnveHTn. PbKoBOACTBOTO Ha [pynata TekyLio
Habnopasa n perynupa, dopmypallaTa ce KOHLEHTPauusi Ha B3eMaHUs Mo KIMEHTU U KOHTPareHTu.

14.5. JlnkBnageH puck

JINKBUOHMST pUCK Ce U3passiBa B HeraTMBHaTa cuTyauus [pynaTta Aa He Gbae B CbCTOsIHME Aa NocpellHe 6e3yCroBHO
BCUYKUN CBOW 3abIKEHNS CHIINACHO TEXHUS Nagex.

lpynaTta reHepupa U noaabpxka 3HauuTeneH obem Ha NUKBUOHM CpeacTBa. BbTpelueH M3TOYHWMK Ha NMKBUOHU
cpeactBa 3a [pynaTa e OCHOBHAaTa CTOMaHCKa [EWHOCT Ha [pyXecTBaTa OT Hes, reHepuvpalia [OCTaTb4HM
ornepaTyvBHU NMOTOLM. BBHLIHN M3TOYHMLM Ha hUHAHCKpaHe ca GaHKuTe U ApYru NOCTOSIHHM NapTHeopW. ChleCTBEHO
BNUsIHUE BbPXYy NMUKBMOHOCTTA Ha [pynaTta Moxe [a OKaxe M3MEHEHWETO Ha Kypca Ha gonapa BbB Bpb3ka C
[011apoBUTE MO3NLIUN.

14.6. PncK Ha nMMXBOHOCHUTE NapU4HU NOTOLM

B cTpykTypata Ha akTMBuTe Ha [pynata NMMXBOHOCHUTE aKTWBM Ca NpefcTaBeHU OT NapuyHWUTe cpencTsBa, GaHKOBM
[Aeno3nTy U NPegoCTaBeHN 3aeMU, KOMTO ca ¢ (hMKCMpaH NMxBeH npoueHT. OT Apyra cTpaHa,npuBieyYeHTe cpeacTea
Ha [pynata nop chopmaTa Ha OBMATOCPOYHM U KPATKOCPOYHM 3aeMy ca 0OMYaiiHO C MPOMEHUB NUXBEH MPOLIEHT.
ToBa 06CTOATENCTBO YacTUYHO NOCTaBs NapuYHUTE NOTOLM Ha pynaTa B 3aBUCUMOCT OT NIMXBEH puck. [okpuBaHeTo
Ha TO3U pUCK Ce MocTura rno ABa HauvHa:

a) onTMMM3NpaHe Ha U3TOYHULMTE M CTPyKTypaTa Ha KpedWTHU pecypcu 3a mocTUraHe Ha OTHOCWUTENHO MO-HMCKa
LieHa Ha NpuBMNeYeHnTe CPeacTBa; 1

6) KOMOWHMpaHa CTPyKTypa Ha camuTe JIMXBEHU MPOLEHTU MO KPEeAUTUTE, KOSITO CbAbpKa [Ba KOMMOHEHTa —
MOCTOSIHEH U MPOMEHIMB, CbOTHOLLEHVMETO MeXy KOWTO, a U abCornoTHaTa UM CTOMHOCT, MoraT fa ce MocTurHaT u
nogabpxaTt B GraronpusiTeH pasmep 3a apyxecTteata oT [pynata. lNocTtosiHHaTa KOMMNOHEHTa € C OTHOCUTENHO HUCKa
abcomoTHa CTOMHOCT M [JOCTaTbYHO TOMsIM OTHOCUTENEH AAn B OOWMs NMXBEH MPOLEHT. ToBa OGCTOSTENCTBO
npemMaxsa BeposITHOCTTa OT 3Ha4YuTeNHa MpoMsHa B JIUXBEHWTE paBHULLA MPW €BeHTyanHa akTyanusauusi Ha
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NpoMeHNMBaTa KOMMOHeHTa. Taka ce MUWHMMK3MpPa M BEeposiTHOCTTA OT MpomsiHa B HebnaronpusaTHa nocoka Ha
napuyH1TE NOTOLM.

PbkoBoacTBata Ha ApyxectBata oT [pynaTa, 3aegHoO C TOBa Ha APYXKECTBOTO-Malika, Tekyllo Habnojaeat u
aHanuampar ekcrnoauuyaTa Ha CbOTBETHOTO APYXKECTBO CrPAMO NPOMEHUTE B NMUXBEHWUTE paBHULLA.

14.7. YnpaBneHne Ha KanuTtanoBusi puck

C ynpaBneHneTo Ha kanutana [pynata uenu ga cb3gage M MNoAAbpXa BB3MOXHOCTM TS Aa MPOABIMKM Aa
yHKUMOHMpa KaTo AelcTBalo npeanpusatme U Aa ocurypsiBa CbOTBeTHaTa Bb3BPaLLAeMOCT Ha WHBECTMPaHUTE
CpeacTBa Ha akuMOHepuTe, CTOMaHCKU MOM3W Ha Apyrute 3avHTEepecoBaHW fvua M y4acTHUUM B HeWHua BusHec,
KaKTo 1 fa NoAAbpXa OnTUMarHa kanuTanoBa CTPYKTypa, 3a Aa ce pegyumpaT pasxoauTe 3a kanutana. AHanormyeH
noaxon ce npurara U Ha HUWBO MHAMBUAYaANHO OPYXecTBO OT [pynaTta no OTHOLIEHMEe Ha HerosaTa KanuTanosa
CTPYKTypa 1 puHaHcupaHe.

lpynata Tekywo HabniogaBa ocurypeHocTTa W CTpyKTypaTa Ha kanutana Ha 6as3a  CbOTHOLIEHMETO Ha
3a4bXHANOCT. TOBa CBLOTHOLWIEHWE Ce M3YucnaBa Mexay HeTHUS AbAroB Kanutan kbM obuwaTta cyma Ha
aHraxumpanusa kanutan. HeTHMAT AbNroB kanutan ce onpefens kato pasnvka Mexgy BCUYKM MPYBMEYEHU 3aeMHU
cpeacTBa (KpaTKOCPOYHM M AbIArOCPOYHM) Taka, KakTo ca NnocoveHn B 6anaHca U mapuyHuTe cpefcTBa WM NapuyHuTe
€eKBUBaNeHTW.

14.8. CnpaBeannem CTOMHOCTU

CnpaBegnvBaTta CTOMHOCT Hai-o0Lo npeacTaBnsaBa cymMaTa, 3a KOSTO eAunH akTMB MoXe Aa Obae pasMeHeH unu
enHo 3agbliikeHVe da 6bae usnnaTteHo Mpu HopMarHW YCIOBUS Ha caenkata Mexzay HesaBUCUMMW, Kenaewm u
HGOPMUPaHU KoHTpareHTu. MonutukaTa Ha pynaTa e Aa onoBecTsiBa BbB (PMHAHCOBMTE CM OTYETU CripaBevBaTa
CTOMHOCT Ha (PMHAHCOBUTE aKTUBU 1 NacuBU.

KoHuenuusTa 3a cnpaBeanueata CTOMHOCT npejronara peanuanpaHe Ha (OUHaHCOBU UHCTPYMEHTU Ype3 npoaaxoa.
B noeeuyeTo cnydaun, obave, 0COGEHO MO OTHOLUEHME HA TbProBCKUTE B3EMaHWS U 3a4bIDKEHUs, KpeauTuTe u
OaHkoBUTE geno3uTu, pynata ovakBa Aa peanuavpa Te3v (OUHAHCOBM aKTUBM U Ype3 TAXHOTO LSANOCTHO obpaTHO
nsnnaiwjaHe WM pecrnekTMBHO MoracsiBaHe BbB BpeMeTo. 3aToBa Te Ce MPeACTaBAT Mo TsaxHaTa aMopTuavpyema
CTOMNHOCT.

Chbluo Taka ronsiMaTa vyacT oT (OMHaHCOBUTE aKTUBM W NMacuBK ca UMy KPaTKOCPOYHM MO CBOSITA ChLUHOCT (TbProBCKM
B3EMaHUsA 1 3a4bIHKEHUS, KPAaTKOCPOYHM 3aeMu), U ca OTpaseHn B OoT4yeTa 3a PUHAHCOBO CbCTOSAHME MO nasapHa
CTOMHOCT (NMpefocTaBeHn GaHKOBM OENO3UTW, UHBECTULUMM B LIEHHW KHWXA) U MOpaju ToBa TAXHaTa cnpaBeanvBa
CTOMHOCT € npubnuanTenHo paBHa Ha GanaHcoBaTa MM CTOMHOCT. M3kntoueHne OT ToBa MpaBuIio ca 4acT OT
WHBECTULMWTE B OPYrM OPY)KECTBa KaTO HEKOHTPONMpALLO yyacTue, 3a KOUTO HsMa nasap 1 06EeKTUBHM YCroBuS 3a
onpegensiHe Mo AOCTOBEPEH HAaYMH Ha TAXHATa cnpaBenfiMBa CTOMHOCT, MOpagun KOeTo Te ca NpeacTaBeHu Mo LeHa
Ha npupobuBaHe (cebGecTtonHocT). [OKONMKOTO BCE Olle He CbLeCTByBa [0OCTaTb4yHO pas3paboTeH nasap, CbC
CTAbWMHOCT M JNIMKBUAHOCT 3a MOKYMKM W MPOAaxOW Ha HSKOM (PUHAHCOBW aKkTMBM W MAcuBM, 3a TAX HAMa Ha
pasnonoXxeHne A0CTaTbYyHO U HAOEXKAHN KOTMPOBKM HAa NasapHU LIEHN.

PbKOBOACTBOTO Ha ApYXECTBOTO-MaliKa cuyuTa, Ye Mpu CbLUEeCTByBalLUMTE OOCTOSTENCTBA NPEACTaBeHUTe B OT4YeTa
3a (PMHAHCOBO CbCTOSIHME OLIEHKM Ha (DUHAHCOBUTE aKTUBM U MacuBK Ca Bb3MOXHO Hal-HaAEXOHW, afeKBaTHU U
OOCTOBEpHM 3a Lenute Ha (ouHaHcoBaTa OTYETHOCT.
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15/ COENKN CbC CBbP3AHU JIMLA

Mpogaxobu:
31.12.2017 .
KomnaHus Bua Ha coenkata CBbp3aHoCcT (xvn.n..)
EHIBKO CUCTEMC COPUA AL Mpogaxba Ha cToku [pyru cebp3aHu nuua 1
CUPMA BU3HEC KOHCYNTUHI AL lMpogaxba Ha ycnyrn [pyrv cebp3aHmn nuua 3
CUPMA TPYI XOnavHr A4 lMpogaxba Ha ycnyrn [pyru cBbp3aHy nuua 12
CUPMA TPYI XOnavHr A4 lMpogaxba Ha ycnyrn [pyxecTBa nof 061, MHAMPEKTEH KOHTPON 10
CUPMA TPYI XOnavHr A4 [pyrn npogaxou [pyxecTBa nof 061, MHAMPEKTEH KOHTPON 4
CUPMA CONKWBHC AL [Opyru npogaxou [pyxecTtBa nof 061 MHANPEKTEH KOHTPON 2
[e]=111{e} 32
31.12.2016 .
KomnaHus Bua Ha caenkata CBbp3aHOCT XWIN.MB.
EHIMBKO CUCTEMC COPUA AL Mpogaxb6a Ha cTokn [pyrn cBbp3aHu nuua 2
CUPMA TPYN XONnauvHr AL Mpopax6a Ha ycnyru [pyrn cBbp3aHu nuua 12
CUPMA TPYN XONnauvHr AL Mpopax6a Ha ycnyru [pyxecTtBa nog 06w, MHAMPEKTEH KOHTPON 10
CUPMA COJTIOWBHC A Jluxsu no 3aemu [pyrn cBbp3aHu nuua 17
OBLLOo 42
31.12.2015r.
Komnaxus Bua Ha coenkaTa CBbp3aHocT 31.12.2015 (xun.n..
EHIMBKO CUCTEMC CO®UA AL Mpogaxba Ha cToku [pyrn cBbp3aHu nuua 14
CUPMA TPYN XONnauvHr AL Mpopax6a Ha ycnyru [pyrn cBbp3aHu nuua 13
[OpyxecTBa nog 06w, MHANPEKTEH
CUPMA TPYN XONnauvHr AL Mpopax6a Ha ycnyru KOHTPO 24
JIuxeu no npegoctaBeHn
CUPMA BU3HEC KOHCYNTUHI AL 3aemu [pyrn cBbp3aHu nuua 3
B Jluxeu no npegoctaBeHn
CUPMA EHTEPIPAN3 CUCTEMC ALl 3aemu [pyrn cBbp3aHu nuua 1
[e]=111e} 55
[ocTaBku:
31.12.2017 .
KomnaHus Bug Ha coenkata CBbp3aHOCT (xvn.ne..)
EHIBKO CUCTEMC COdUA AL [ocTaska Ha ycnyrm [pyrn cBbp3aHu nuua -17
CUPMA TPYN XONauVHr AL [ocTtaBka Ha ycnyru [pyxxectBa nog 06w MHANPEKTEH KOHTPON -32
OobLo -49
31.12.2016 .
KomnaHus Bup Ha coenkata CBbp3aHocT (xvn.n..)
EHIMBKO CUCTEMC CO®UNA AL [ocTaska Ha ycnyru [pyru cBbp3aHy nuua -17
CVPMA CONKWBHC AL [ocTtaBka Ha ycnyrm [pyxecTBa nof 061, UHAUPEKTEH KOHTPOI -11
[e]=Y11e} -28
31.12.2015r.
KomnaHus Bua Ha coenkata CBbp3aHoCT 31.12.2015 (xvn.nB.)
EHIBKO CUCTEMC COPUA AL [ocTtaBka Ha ycnyru [pyrv cBbp3aHu nuua -12
ObLlWO -12
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3aemu:

31.12.2017r.

Komnanus Bug CBBbp3aHOCT XUn.nB..
Cupma Mpyn XonguHr AL 3aem [pyru cBbp3aHu nuua 608
Cupma EHTepnpaina Cuctemc A 3aem [pyrv cBbp3aHu nuua 18
Cupma BusHec KoHcynTuHr A 3aem [pyru cBbp3aHu nuua 46
Cupma ContowbHe AL 3aem [OpyxecTBa nog 06LL, MHAMPEKTEH KOHTPON 284
Cupma ContowbHe AL 3aem [pyrv cBbp3aHn nuua 331
31.12.2016 .

KomnaHnus Bug CBbp3aHOCT XWn.NB..
Cupma Busnec KoHcyntuHr AL 3aem [pyru cebp3aHu nuua 46
Cwupma Mpyn XonguHr AL 3aem [pyru cebp3aHu nuua 605
Cwupma Mpyn XonguHr AL 3aem [pyxecTBa nof 06LL, MHAMPEKTEH KOHTPON 7
Cupma EHTepnpains Cuctemc Al 3aem [pyru cBbp3aHu nuua 18
Cupma ContowbHe Al 3aem [pyru cBbp3aHu nuua 331
Cupma ContowbHe Al 3aem [pyxecTBa nof 06LL, MHANPEKTEH KOHTPON 157
31.12.2015r.

KomnaHus Bun CBbp3aHoCcT XUN.NB.
Cupma Busnec KoHcyntuHr AL 3aem [pyru cBbp3aHu nuua 46
Cwupma Mpyn XonguHr AL 3aem [pyru cBbp3aHu nuua 600
Cwupma Mpyn XonguHr AL 3aem [HpyxecTBa nof 06LL, MHANPEKTEH KOHTPON 8
Cupma EHTepnpains Cuctemc A} 3aem [pyru cBbp3aHu nuua 18
Cupma ContowbHe Al 3aem [pyru cBbp3aHu nuua 194
Cupma ContowbHe A 3aem OpyxecTBa noa 06LL, MHANPEKTEH KOHTPON 82
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16/ Bb3HAIMPAXXOEHNA HA UIIEHOBETE HA CbBETA HA

ONPEKTOPUTE
YneH Ha CbBeTa Ha gupeKkTopuTte ®Pupma Cymu 3a nepuopa 01.01.2017 - 31.12.2017 (nB.)
AtaHac KoctaguHoB Kupsikos EHIMBKO CUCTEMC CO®UNA A 600
OHTOTEKCT A 112 241,38
CWPMA EHTEPMPAW3 CUCTEMC ALl 99,96
CUPMA TPYM XONOWHI A 19 200
CNPMA CONKOWBHC AL 6 000
leopru MNbpBaHoB MapuHoB EHIMBKO CUCTEMC COPUA AL 102 888
CNPMA BU3HEC KOHCYNTUHI AL 8 725
CUPMA TPYM XONOuHr A 25 200
WopaaH CtosiHoB Hepes CUPMA PYIN XONAnHr A 77 880
CNPMA MEOVIKBN CUCTEMC 1200
MeTbp Bopucos CtaTteB CUPMA TPYN XONAnHr AQ 19 200
Cawa KoHcTtaHTMHOBa Be3yxaHoBa CUPMA TPYIN XON4auHr AQ 18 000
LiBetaH BopucoB AnekcueB OATUKYM A 240
EHIMBKO CUCTEMC COOUA AL 600
OHTOTEKCT AL 5 500
CUPMA EHTEPIPAW3 CUCTEMC ALl 99,96
CNPMA BU3HEC KOHCYNTUHI AL 17 450
CUPMA TPYIM XONauHr A 144 000
CNPMA CONKOWBHC AL 126 027
LiBetomup AHrenoB [lockoB CUPMA BN3HEC KOHCYNTUHI AL 152 058,32
CUPMA TPYIM XONOnHI A 19 200
Yasaap Benusapos Jumutpos OATUKYM A 240
EHIMBKO CUCTEMC COPUA AL 33 791,79
CUPMA T'PYIM XONOuHr A 58 865,43
CNPMA MEOVKBI CUCTEMC 1200
CNPMA CONKIWIBLHC AL 52 270,66
Oo6wo 1002 777,50
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17/C'b5I/ITI/IFI CINEO KPAA HA OTHETHUNA NMEPNOA

HoB 6aHkoB kpeauT Ha ,,Cupma Mpyn Xonauur® ALl

Ha 26.01.2018 roguHa Cupwma Mpyn XonguHr ALl ckrroum 4OroBop 3a 6aHKOB MHBECTULIMOHEH KPeaMT KakTo crieaBa:
e Bwup Ha kpeguTa: MHBECTULIMOHEH KPEaUT;

Kpeautop: YHukpeaut byn6ank AL;

Kpeautononyyaten: Cupma Npyn Xongunr AL;

ConupgapeH onbxHuK 1 obesneuunten no cmucbna Ha 34P0O: Cupma ContowbHe Al ¢ EMK: 040529004 n

Cupma EHTtepnpans Cuctemc Al c EMK 200421236;

Pa3wmep Ha kpeguTa: BGN 9 780 000 (aeBeT MUnMoOHa CEAEMCTOTUH 1 OCEMAECET XUnsaau nesa);

JlnxeeH npoueHT: 3SMCOPUEBEOP + 1,35% roguLuHo;

KpaeH cpok 3a ycsosiBaHe: 30.07.2018;

KpaeH cpok 3a noracsisaHe: 14.06.2022;

Ob6e3neverus:

3arnor no peaa Ha 303 B nonsa Ha Kpeautopa Bbpxy TbproBckoTo npeanpustue Ha Cupma ContowbHe AL

¢ banaHcoBa cTorHoCT Ha aktuBuTe KbM 30.10.2017 r. B pasmep Ha 54 706 142.44 (neToeceT 1 4eTupu

MUIIMOHA CEAEeMCTOTUH 1 LLECT XUNSAAM CTo YeTupuaeceT u aea u 0.44) neBa;

2. 3anor no pega Ha T3 Bbpxy nputexasaHuTe oT Cupma Mpyn XonguHr ALl 2 443 682 6pos knac 06UKHOBEHM,
HanNM4yHW, MOUMEHHW akUMK C NPaBo Ha rnac , ¢ HomuHanHa ctonHocT 10 /geceT/ neBa Bcsika , OT Kanutana
Ha Cupma ContowbHe AL,

3.  ®uHaHcoBo obesneyeHne nog hopmaTa Ha 3anor BbpXy BCUYKM B3EMaHUA, HAacToAWM 1 6baeLun, Ha
Kpegutononyyarens/ute n Ha TpeTute 3agbImKEHN N1LA, KOUTO Ca PUANYECKM NNLA, N0 BCUYKN CMETKN B
HaLMoHanHa n YyxaecTpaHHa BanyTa, Ha KoMTo ca TUTynsap npu baHkaTa.

e o o o o

CkrtouyeH AOroBop 3a NOKynka Ha MMHopuTapeH Asn B OHTOTEKCT

Ha 12.03.2018 roguHa Cupwma Mpyn Xongunr ALl ckrtoum 4OroBop 3a NMoKynka Ha akumm oT ApyecTBoTo OHTOTEKCT
AL c EVK: 20356710 kakTo crneaBa:

» Bup Ha coenkaTa: nokynka Ha BCUYKM NpUTexaBaHu OT npofasada akuuu B ApyxectBoto OHToTekcT ALl ¢ EUK:
20356710;

* Mpogasay: Hio KOpbn BeHubp EkynTtn En Ny /npaBonpueMHmnk Ha MHBECTULMOHHMS (DOHZ 3a PUCKOBO hMHAHCMpaHe
Hesekx/;

* Kynysau: Cvpma Mpyn XonguHr ALl;

» Bpon akumu: 4.187.087 (4eTupy MUIMOHa CTO OCEMAECET U ceeM XUNAAM U OCEMAECET 1 ceaem) 6pos akumm knac
A1 c npaBo Ha rnac, Bcsika ¢ HOMUHarnHa cTonHocT oT 1 /eauH/ neB oT kanutana Ha OHToTekcT ALl, NpeacTaBnsABaLLm
100% ot akumm knac A1 1 26,06% oT kanuTana Ha OpYXeCTBOTO;

* MokynHa ueHa: EUR 4.200.000 (4eTupu MunuoHa v ABecTa Xunsau) eBpo, nrnaTuMa KakTo criefsa:

EUR 1.000.000 (eanH munvoH) eBpo crnenpa Aa 6baat 3annateHun ot Kynysaya npu AxxmpocBaHe Ha AKuunTe, Taka,
KaKTO e yroBOpPEHO B JOrOBOPA;

EUR 1.000.000 (eanH mnnvoH) eBpo cneaBa ga 6bvaat 3annateHm oT Kynysada B cpok go 30.06.2018 r;

EUR 2.200.000 (gBa MunvoHa v ABecTa Xvnsiav) eBpo creasa na 6baar 3annaTeHn B TPUAHEBEH CPOK crnes
BMUCBaHETO B TbProBCKMS PErMCTbP Ha YBENMYEHNETO Ha kanuTana Ha Kynysaya, HO He no-kbcHo oT 15.03.2019 r;
» OBe3neyeHuns No caenkara:

3ANOI Ne 1:

Bug Ha nmyLecTBoTo koeTo Le ce 3anara: 1.968.131 6post 6e3HanunyHu akuum oT kanutana Ha Cupma 'pyn
XonpguHr, cobcTBeHocT Ha LiBeTaH Bopucos Anekcues, Bcsika eqHa 0T KOUTO C HOMMHarHa CTOMHOCT 1 neB (eauH
nes), oTpasenu B LieHTpanHust genosutap.

3ANOI Ne 2:

Bug Ha nmyectBoTo koeTo e ce 3anara: 1.968.130 6posa 6e3HanunyHu akuum oT kanutana Ha Cupma pyn
XonawuHr, cobctBeHocT Ha ATaHac KoctaamHoB KnpsikoB, BCsika ejHa OT KOUTO C HOMUHanHa CTOMHOCT 1 neB (eanH
neB), oTpaseHun B LieHTpanHusa genosuntap.

3ANOI Ne 3:
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Bug Ha nmylecTBoTo koeTo Le ce 3anara: 1.968.130 6posi 6e3HanunyHu akuum oT kanuTana Ha Cupma pyn
XonawuHr, cobectBeHocT Ha ["eopru MbpBaHoB MaprHOB, BCsika efHa OT KOUTO C HOMWHaNHa CTOMHOCT 1 neB (eanH
ne.), oTpasenu B LieHTpanHus genosutap.

» [lata Ha npexBbpnsHe Ha akumuTte: NpexsbpnsaHeTo Ha Akunute oT lNpoaasaya Ha Kynysava Lie ce n3BbpLuv Ha
paboTHWA AeH, cneagall AeHsl, B KOWTO Ca U3MbIHEHW CreAHUTE YCMOBUS:

- KynyBaubT cnedBa Aa yaocToBepm Ye 3anosuTe /onvcanHmn no-rope/ ca HagnexHo yupedeHu B nonsa Ha lNpogasava;
- CTpaHuTe NpeaocTaBsAT BCUYKN KOPMOPaTUBHN PELLEHWS, MbIHOMOLLHW, YAOCTOBEPEHNS, AeKnapaummn n apyra
npunexatia AoKyMeHTaums, KOSTO e HeobXoAMma BbB Bpb3aka C MPexBbprsHeTo Ha AkumnuTte oT lNpogasava Ha
Kynysaua;

* [lpomeHn B pbkoBogHUTE opraHu Ha OHToTekcT All: 3naTonvHa Mykosa u KoHcTaHTuH lMeTpoB Hanyckat CbBeTa Ha
OupekTopute Ha OHTOTEKCT Af.

* HaunH Ha dmHaHCKMpaHe Ha MbpBUS TPaHLL OT NOKynKaTa: MHBECTULMOHEH BaHKOB KpeauT.

KbM MOMeHTa caenkaTa He e MpUKIYeHa nopaan nstmyaHe cpoka Ha hoHaa 1 o4akBaHe Ha BNMCBaHe Ha
npoabinKaBaHETO MYy.

PelueHue 3a uskynyBaHe Ha co6¢cTBeHM akuum oT “Cupma EHTepnpans Cucremc” ALl

Ha O6wo cbbpaHne Ha akuuoHepute Ha “Cupma EHTeprnipans Cuctemc* AL, npoBegeHo Ha 12.03.2018 r.,
ce npue pewenve ,Cupma EHTepnpan3 Cuctemc” AL ga uskynu obpaTHO cobCTBEHM akumu, nputexasBaHu OT
aKkUMoHepn ranyeckn nuua B komnaHuatTa. CbBETHT HA AMPEKTOPUTE e OCbLLECTBU U3KYNMyBaHETO NpU CnegHuTe
yCInoBusi:

e MakcumanHuat 6pow akuun, nognexaiyy Ha obpatHo n3kynysaHe e 2024 (oBe xvnsau
OBageceT n YyeTupu) 6posi 0BUKHOBEHU NMOUMEHHN aKLWu;

e LleHa — 49,60 neB 3a akuma n makcMMmanHa ueHa 49,60 nes 3a akuusi.

e  CpokbT 3a nskynysaHe e o 30.04.2018 r.

e  HauuH Ha obpaTHO n3KynyBaHe — C JOrOBOP 3a MOKynKo-npoaaxota

CobrnacHo Yn.6, an.1 ot Ycraea Ha ,Cupma EHTepnpana Cuctemc” ALl npeaswkaa npu npekpatsiBaHe Ha
TPYAOBOTO MPaBOOTHOLUEHME MEXOY aKUMOHEepbT, MpuTexaBall knac A akuum u [IpyKecTBOTO, akuMOHepbT Aa
NpeanoXxu akummTte cu Ha [pyxecTBOTO 3a 06paTHO MU3KyMyBaHe.

VI3|<ynyBaHeTo e ce OCbLleCTB/ U3KynyBaHETO Npu cnegHuTe ycrnoBua:

e  MakcumanHuat 6port akuum, nognexaiym Ha obpatHo muskynysaHe e 11 068 (eguHageceT xunsau un
LIeCTAeCeT U oceM) Oposa NOUMEHHM, Knac A akuuu;

e LleHa: 1/3 oT HOMMHaNHaTa CTOMHOCT Ha akummTe unu 3,33 NB 3a akuus.

e HauuH Ha 0b6paTHO n3kynyBaHe — C JOroBOp 3a MOKYMNKo-npoaaxba.

YupepsiBaHe Ha ,,Cupma Cocryep UHK 1 oToensiHe Ha HemaTepuanHUTe akTUBM 3a Cb3JaBaHe Ha
KorHuTMBHaTa nnatcpopma SENPAI B Hes.

Ha 13.03.2018 roguHa 6e yupeneHo HOBO ObliepHo apyxectBo Ha Cupma CALL UHk, yacT oT Cupma Mpyn XonauHr
Al — ,Cupma CodpTyep UHK", kakTo cneaBa:

* Ime: Sirma Software Inc., Delaware;

» Agpec: Coastal Highway 16192, City of Lewes, County of Susex, Delaware 19958, USA,;

e Kanutan: USD 11.711.476;

e Akumn: 11.711.476 o6MKHOBEHM akumm ¢ HomuHanHa ueHa ot USD 1,00;

» CobceTBeHuk Ha kanutana: 100% Cupma CALL UHk.;

* YnpaBreHue: eqHOCTENEHHA CUCTEMA Ha yrNpaBfieHNe CbC CbBET HA ANPEKTOPUTE;

* Mpencenaten Ha cbBeTa Ha anpekTopuTe — LiBeTaH Anekcunes;

* N3nbnHuTeneH ampektop — [lesiH HeHos.

[pyxecTBOTO € Cb3dafeHo C uen otaensHe Ha knio4vosu 3a Cupma pyn Xongudr A aktusu ot Cupma CAL B
HOBOYYPEAEHOTO ApPYXeCTBO, cbrnacHo CtpaTerusaTa Ha [pynaTa.
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Ha 14.03.2018 rogunHa ¢ [JoroBop 3a TpaHcdep Ha akumu, ckniodeH mexay Cupma CALL MHK oT efgHa cTpaHa u
,Cupma ContowbHC*Al n ,Cupma Mpyn UHK" oT apyra, Bcndkn 11.711.476 0BMKHOBEHM akuMn C HOMUHarHa ueHa ot
USD 1,00 ot kanuTana Ha Sirma Software Inc., ca npexsbpnenn Ha ,Cupma ContowbHC‘AL n ,Cupma 'pyn UHK* B
cboTHoweHne 97.5% ot kanuTana (11,418,689 6pos akuun) Ha ,Crvpma ContowbHC AL n 2.5% oT kanuTana (292,787
6pos akuun) Ha ,Cupma Mpyn VHK".

CpenkaTta e yacT oT nopegmua AencTBuS 3a oTAensiHe Ha knoyoBu 3a ,Cupma pyn Xonguur® ALl aktnem ot Cupma
CALL B Sirma Software Inc, cbrnacHo Ctparterusita Ha ['pynara.

MpeacTtosawm MpecTtpykTypupaHua npes 2018 r. cbrnacHo ctparterusita Ha Cupma Npyn Xonguur AL}

MpeAcToAT nopeauLua OT PUANYECKM AENCTBUSA 3a KOHLIEHTPYPaHe Ha akTuBMTe N BuaHecuTe, CBbp3aHn C
KOrHUTMBHUTE TexHonorun B Cupma EHTepnpains Cuctemc Afl, KoAaTo e ce npenMeHysa Ha Cupma Al:
- [pukntoyBaHe Ha caenkaTa ¢ Nokynka Ha MuHopuTapHo yyactue B OT — 26% ot kanutana — 4,2 M EBPO;

Mokynka Ha TI Ha OHTtoTekcT Al ot Cupma Al — 21 M nB.;
Mokynka Ha obocobeHa yacT oT Tl Ha Cupma ContowbHe ALl oT Cupma Al — 12 M niB.
Mokynka Ha Tl Ha Cupma Codtyep VHk oT Cupma Al —$ 11,8 M
Mokynka Ha ob6ocobeHa vacT oT Tl Ha Oatukym AL ot Cupma Al — 1 M nB.;
AnopTtupaHe Ha HematepuanHu aktmen Ha CI'X B pasmep Ha 5 M n B3emaHusa Ha CI'X 3 M B Cupma Al;
YBenuyaBaHe Ha kanuTana Ha Cupma Al ¢ anopT Ha B3emaHus B pa3mep Ha 61 M nB.
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F'pap Codua M3nbnHuTeneH gupekrtop: < —
27.04.2018'r. LiBetaH AnekcueB
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