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1/I/I3FIBJ'IEHI/IE HA CbBETA HA OUPEKTOPUTE

HA CUPMA TPYTT XOINAWHI AL

HactoawmsaT  MexaumHeH — KoHconuaupaH —OoT4yeT  Ha
ynpaBnenveto Ha “CUPMA TPYM XONAuWHr AL
obxeala nepuoga, npuknioysaly Ha 31 gekemspu 2016 .
€ M3roTBeH B CbOTBETCTBME C pa3nopeadbute Ha un.33 ot
3akoHa 3a cyetoBoAcTBOTO M un. 1000, an. 2 n 5 ot
3akoHa 3a nybnuMyHOTO npeanaraHe Ha LEHHW KHVKa
(3MMLUK), kato BKMOYBA W yCTAHOBEHUTE CBLOUTUS,
HacTbNUNK cnep gatata Ha 6anaHca. CTpykTypaTta Ha
TO3M OTYET e B CboTBeTCTBME C npunoxeHne 10 Kbm
un.32a, an.2 ot Hapenba Ne2.

CbBeTbT Ha AMPEKTOpWTE Ha XomnguHra noTBbPXKAABa,
OCHOBaBaWikvM Ce Ha OTrOBOPHOCTTa Ha pbkoBOACTBATa 3a
M3roTBSIHETO Ha BCEKM OT (MHAHCOBUTE OTYETU Ha
ApyxecTBaTa, yyacTBally B KOHCONMUAMPaHWUS (UHaHCOB
OTYeT U B CbOTBETCTBME C MOSICHATENHUTE Benexkn Kbm
TSX, Ye:

- He e uMano HepegHOCTM, B KOUTO fa ca
yyacTBanv pbKOBOAWUTENIN UMW CRYXXUTENW, KOUTO MoraT
fa  Oboar  CbllecTBEHM MO OTHOWEHWEe  Ha
KOHCONMAMpPaHUsi hVHaHCOB OTYET;

- BCUYKM CBLUECTBEHW COEMKA Ca HapnexHo
OCYETOBOAEHN U Ca HAMEPWUIN OTPaXeHUe B MEeXOVNHHUS
KoHconuampaH duHaHcoB oT4eT kbM 31 aekemspu 2016;

- He € Hanuue peanHo WM MOTeHUManHo
HapyllaBaHe Ha 3aKkoHW W (Unu) ApyrM HOpMaTUBHU
pasnopenbun, Koeto OM umano CbLECTBEHO BUSHUE
BbPXY KOHCONMMAMPaHUS (OUHAHCOB OTYeT unu 61 mormno
[a MocrnyXu 3a OCHOBa 3a OTYUTaHe Ha ycroBHa 3ary6a;

- He CcblecTByBar npasHU nnm Apyrm
orpaHu4eHust BbpXy NoToka Ha cpeacTsa;

- HEe ca W3BECTHUM TEeHOEHUMM, WCKaHus,
aHraXMMEHTUN, CbOWUTUS UNK cryYaiHu obCcToATENCTBA, 3a
KOUTO MMa OCHOBaHUS [a ce o4YakBa, Ye MoraT [a oKaxar
BIMSIHWE Ha OPY)XECTBOTO KaTo LASIO.

Tosn poknag 3a yNpaBreHUeTo CbAbpXKa-MpOrHo3HM
OTYETU 1 MH(OPMALS, Bb3 OCHOBA Ha YBEXAEHUATa HU 1
NPEeAnoroXeHUsl, W3Non3Baiku HanuyHata B MOMEHTa
UHGopMaums 3a TsX. BcsikakBu TBbPAEHUS, ChabpKaluu
ce B TO3W [OKMaf, KOUTO He ca UCTopuyecku akTu, ca
nporHoau. Hue cme 6asupanu Te3au U3siBNeHWs 3a
Obaewero  Ha  HaWWTE  HACTOSALM  OYaKBaHWS,
NPEANONoOKEHUsT ¥ MPOrHo3n 3a GbaelyuTe ycrioBust 1
cbbutMs. B pesyntaT Ha TOBa HaluTe MPOTHO3HM
U3SIBIIEHUSI U UH(OPMALIMS Ca UMNOXKEHN HA HECUTYPHOCT
1 PUCKOBE, MHOTO OT KOUTO Ca U3BbH HALUMS KOHTPOJST. AKO
e[HO WNU MoBeYye OT Te3n HEsICHOTM WIM pUCKOBe ce
maTepuanuavpa, unu B criyyain ye 6asoBuUTe LOMycKaHWs
32 yhpaBrieHVe Ce OKaxaT HenpaBuiHW, Hawute
[OEeUCTBUTENHWUTE pe3ynTaT¥ moraT fa ce pasnuyasar
ChblUECTBEeHO OT Te3u, onucaHu B foknaga. Hue onvcesame
TE3M PUCKOBE M HECWUTYPHOCTM B [OKMNaZda B CeKUMsTa Ha
pucka.

Oymute "uen", "npeaswxkpaHe", "noemam", "BspBam", "B
O6bgewe", "6u morno", "pasuutame", "cme yBepeHU",
"oueHsiBame", "ovyakBame", "MporHosa",
"OpMEHTMPOBBYHO", "Bb3HamepsiBame”, "MoxeM", "mMoxe",
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"nepcnektnea”, "nnan", "npoekt", "npeackaxe", "Tbpcu",
"Tps6ea", "ctparterusa", "uckame", "we", "6vn" n gpyrun
nogo6Hu nspasn, ca npegHasHaveHu ga naeHtTuduumpat
Te3n MpOrHO3HM U3sABNeHus. TakmBa MNpPOrHO3M ca,
Hanpumep, Tesn, HanpaBeHW B cekuusaAta Pesyntatu ot
OeVHOCTTa, MO OTHOLUEHWE Ha HalWTe KONUYECTBEHUTE 1
KayeCTBEHUTE OMOBECTSIBAHMSA 3a MNasapHus puUck, B
cboTBeTCTBME €  MexayHapogHute  cTtaHgapTv  3a
duHaHcoBo oTtymtaHe (MCPO), a umeHHo MCPO 7 u
CBbp3aHWTE C HEro oTyeTM B Hawwute benexku Kbm
duHaHcoBusi  otyeT, Opportunity Report, Hawarta
nepcnekTuBM 3a pasBuTUE, KakTo W Apyra MNpOrHo3Ha
MHOpMaLMs, KOATO Ce MosiIBSBa U B APYrM YacTu Ha TO3n
poknag. OcBeH ako He ce U3WCKBa OT 3akoHa, HUE He ce
aHraxumpame 1 HsIMame 3agbibkeHue [a akTyanuanpame
nyonuyHo nnu ga npepasrnexgamMe nporHo3Hu U3sBNeHUs
B pe3ynTaT Ha HoBa MHopMaLMs, KOSTO CMe NOoMyyYnnu 3a
YCINOBUATA, KOMTO Ca CbLLECTBYBanu Npu n3gaBaHeTo Ha
TO3n poknag, 6baewm cbOUTUS, UnNM MO OPYr HauvH,
OCBEH aKo He CMe 3aAbIMKEHN [ia ro HanpaBWM Mo 3aKoHa.

Tosn poknmag BKMOYBa CTATUCTMYECKM [AaHHu 3a IT
MHAYCTPUSTa W rnobanHuTe WKOHOMMUYECKN TeHAeHLUWU,
KOUTO umaBaT OT uWHGOpmauusa, nybnukysaHa oOT
M3TOYHMUWM, BKMounTenHo International Data Corporation
(IDC), pocTaBYMKk Ha nasapHa WHdopMauus U
KOHCYNTaHTCKN YCINyru 3a MHPOPMaLIMOHHUTE TEXHOMOMMN,
TenekoMyHuKauMute u notpebuTenckn nasapu  Ha
TexHonoruu; Gartner, EBponeiickata uUeHTpanHa 6aHka
(ELIB); n MexayHapoahus BanyTeH ¢oHa (MB®). Tosu
TVN JaHHW NpeAcTaBnsBa caMmo nporHo3ute Ha IDC, ELB,
MB® wn pgpyry u3TOMHMUM 3@ [JaHHM 3a CBeTOBHAaTa
nkoHomuka u uHagyctpuata. CUPMA He rapaHTupa 3a
KOATO U Aa e cTatucTuyecka nHpopmaums, npegoctaBeHa
oT ustoyHuum kato IDC, Gartner, ELIB, MB®, nnu gpyru
noAo6OHN M3TOYHMLM, KOUTO Ce uMTupaT B To3u fgoknad. B
OOMbIIHEHVEe,  BbMPeKM Ye  Hue  BsipBame,  ye
WHpopMaumsaTa OT Te3n W3ITOYHUUM KaTo Uuano e
HafgexgHa, TO TO3W TWM JdaHHM ca HeTouHu. Hue
npegynpexaaBame YiTatenute Aa He Cb3faaBaT HeHyXHa
3aBVICUMOCT OT Te3u AaHHW.

B Hawws KoHconuaupaH p[oknag Ha pbKOBOACTBOTO,
aHanuavMpame HawuTe Ou3HeC [AeVHOCTVM 3a OTYeTHUSA
dUHAHCOB MNepuop, KakTo M TeKyLoTO CbCTOSHUE Ha
Cupma pyn XonguHr. KaTto ce 3anoyHe OT onucaHve Ha
Hallata AEenHOCT, MKOHOMMYeckaTa cpefa W cTpaTervs,
HVe npedcTaBsMe Hawarta uHaHcoBa cuctema u
noapobHo obsicHABame HawuWTe pesynTaTh U onepaumu,
KaKTo 1 hMHaHcoBaTa HY NO3NLMS U HETHUTE akTueK. Hue
CbLUO AOKNaABame OTHOCHO pasnMYyHWTE acnekTy Ha
duHaHcoBaTa ycTonumsocT Ha Cupma pyn XonauvHr v Ha
04aKBaHOTO pPa3BUTME HA Bb3MOXHUTE PUCKOBE.

®uHaHcoBaTa MHGpOPMaLus, NpeacTaBeHa B AOKNafa Ha
Cupma Mpyn XonguHr ALl BkMoYBa HalLMs KOHconuaupax
(vHaHCOB OTYeT, Hawwma poknag Ha Cbeeta Ha
OVPEKTOPUTE, KaKTO U HAKOM (DMHAHCOBU U3MEPEHUS,
noflydeHW  OT  HawaTta  ynpaBfeHcka  OTYETHOCT.
HedwmHaHcoBWTe  fAaHHW, npeacTtaBeHu B Aoknaga
BKMIOYBAT ~ acnekTM Ha  WHTenekTyanHuTte  npasa,
YOBELUKUTE W COoUManHWTE W OTHOLUEHUSI MONy4YeHu OT
HallaTa OLeHKa 3a CbLLEeCTBEHOCT.
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Hawwusa koHconuaoupaH (UHAHCOB OTYeT € MU3roTBEeH B
cvotBeTcTBME C MC®O. BbTpelHnss KOHTPON BbpXy
duHaHCcoBaTa OTYETHOCT rapaHTMpa HageXgHocTTa Ha
MH(OpMauuaTa, MpeacTaBeHa B KOHCONMMAMPaHWUTE
duHaHcoBM oT4yeTn. Hawuatr CbBeT Ha aupekTopute
noTBbPAN  eEeKTMBHOCTTAa Ha  HawwuTe BbTPELUHM
npoBepk/ Hag puHaHcoBaTa OTYETHOCT.

Bcuukn  puHaHcoBM M HE(UHAHCOBM  AaHHU U
MHpopMaLmsa 3a OTYeTHWUA nepuof ce cbbupat u / unu
[oknaaBaTt OT OTFTOBOPHUTE BU3HEC eanHULN.

OTYeTHMAT nepunog e hMHaHCOBUSAT Nepuos, NpUKIYBaLL
Ha 31.12.2016 roguHa. OoknagbT obxBawa Cupma [pyn
XonauHr ALl 1 BCUYKM ObLUEPHU NPeanpuaTus Ha rpynara
6e3 Onaw Megums AL v EHrBio JlatuHcka Amepuka wn,
M3KIOYEHM OT KOHCONVAALUMS Nnopagn HeCbLLECTBEHOCT.

2/OPFAHVI3ALI,I/IFI N HAYNH HA TIPEOCTABAHE

Cupma pyn XonauHr ALl e xonavHroBa KOMMaHusl, KOSTO
MHBECTMpPa B TEXHONOrM4yHM Ou3Hecu, ynpasnsasa
cTpaTerMyecky u onepaTtuMBHO, NPeaOCTaBs Ha AblLUEpHUTE
CU  KOMMaHUM  aAMUHUCTPATMBHM, MapKeTUHIoBU U
(PUHAHCOBM yCNyrn.

Mpe3 rognHute Cupma e cb3gana Hag 20 kommaHwu,
VWHBECTUpaMKM B TAX OrpoOMEH (OVMHAHCOB W YOBELLKM

Cupwma IN'pyn Xonguur ALl
wWww.sirma.com

kanutan. HawaTta cTtpaterns e ga cb3gaBame 6usHecu, ga
™ VIHKy6VIpaMe 1 oarm passmeame.

[eHepupaHeTo Ha cTabuneH pacTex, PeHTabunHocT u
KOHCUCTEHTHU Ou3Hec pesynTtatM ca Cpefd OCHOBHUTE
NpropuTETM 3a BCUYKM hpmMmn OT rpynara.
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2.1.0praHun3aumoHHa CTpyKTypa

CTPYKTYPA HATPYIATA

EHr Bro
CucrtemMmc

80.58 %

ConoLbHC

97.57% gs %

90.13 % -
EHr Bro
Cuncremac
Natuncka

“66 % AMeEpUKa
CurpmMa
EHTepnpans
CucTemc % @
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MexduHeH koHconudupaH 0oknad Ha prkosodcmeomo Ha ,Cupma pyn XonduHe* AL
3a nepuoda, npuknoysau, Ha 31.12.2016 e.

NCTOPUA N PASBUTUE HA OPY>XECTBOTO

“Cupma Tpyn Xonguur” ALl e BnucaHo B Tbprosckusi
perncTbp kKbM AreHuusita no BnviceaHusTa Ha 25.04.2008r. ¢
EauHen noeHtudmkaumoHeH koa (EVK): 200101236 n e cbe
cepanvuie W agpec Ha ynpaBneHue: obnact Codusi
(ctonuua), obwmHa CtonuuHa, rp. Codus 1784, paiioH p-H
Mnagocr, oyn. Llapurpaacko LLoce Ne 135.
HavmveHoBaHVWETO Ha [pYyXeCTBOTO Ce MpOMeHs Ha
23.03.2009r. ot ,EC DKW ENY“ ALl ma “Cupma [pyn
XonguHr” AL, C eKkBMBaneHT Ha aHrmuicku e3uk “Sirma
Group Holding” JSC. [pyXecTBOTO He € OrpaHM4yeHoO CbC
CPOK 3a CbLLEeCTBYBaHe.

AgpecbT 3a KopecnoHaeHums Ha ,Cupma pyn Xonguhr” Al
e: rp. Cocpus 1784, pawioH p-H MnagocT, 6yn. Llapurpagcko
LLloce Ne 135.

MpomeHun B npegmeTa Ha LEVHOCT:

Ha 23.03.2009r. CI'X npomeHsi npeameTa Cu Ha LeWHOCT
kakto cnegga: [lpugobuBaHe, ynpaBrneHne, oueHKa U
npogaxba Ha yvacTus B ObArapckM u YyxgecTpaHHU
ApyxecTtBa, npugobusaHe, oueHKka 1 npogaxba Ha naTeHTu,
OTCTbMNBaHe Ha JfMLEH3N 3a Mof3BaHe Ha naTeHTU Ha
OpYXecTBa, B KOUTO XONAMHIOBOTO [APYXXECTBO Y4yacTBa,
duHaHCUpaHe Ha JdpyxecTBa, B KOUTO XOMAMHIOBOTO
OPY)XeCTBO y4yacTBa, OpraHusMpaHe Ha CYETOBOAHOTO
OoTYMTaHe M CbCTaBsiHe Ha (PMHAHCOBM OTYETM MO peda Ha
3aKoHa 3a CYETOBOACTBO. APYXECTBOTO MOXe Aa U3BbpLUBA
1 cobcTBEHa TbpProBcka AENHOCT, KoATO He e 3abpaHeHa oT
3akoHa. Ha 04.07.2012r. npegmMeTbT Ha [eviHOCT ce
NPOMEHSI B aKTyarnHusi TakbB.

Mpy yuypedsiBaHETO cu OPYKECTBOTO € ornepupano nog
cnegHus npeaMeT  Ha  [eiiHOCT: npoekTupaHe,
paspaboTBaHe, MapkeTwHr, npogaxba, BHeapsiBaHe,
obyyeHne ¥ CbMNPOBOXAAHE Ha COTYEPHU MPOAYKTU W
USMOCTHU  peLleHVsi,  BKIIOYMTENTHO  yrpaBfieHWe  Ha
COPTYepHU MPOEKTH, KOHCYNTaHTCKW Ycryru B cdpepaTa Ha
MH(OPMALIMOHHATE U KOMYHWKALMOHHU  TEeXHONoruu;

KAMNTAN

KanutansT Ha gpyxecTtBoTo € 59 360 518 nB., pasnpegeneH
Ha 59 360518 O6p. noMMeHHW Ge3HanuyHM akuum c
HOMMWHAarHa CTOMHOCT Ha BCcsika akums oT 1 nB.

. Ha 30.10.2015 r. cneg ycnewHo MbPBUYHO
nyénMyHO npepgnaraHe  KanuTanbT €  YBENUYeH Ha
59 360 518 nB. upe3 n3pasaHe Ha 9 523 362 6p. HOBM akuuK
C HOMWHanHa CTOMHOCT Ha efHa akuust 1 NMB. 1 eMUCMOHHA
ctonHocT 1,20 n..

Hel'lapI/NHVITe BHOCKU ca:

1.CodpTyep, npencraBnsiBawla 29(oBagecetr U OEBET)
copTyepHn

CTOWHOCT: 61 555 838 ns.

2. 281 960 6posi OGUKHOBEHM MOVMEHHM akUMK OT kKanutana
Ha "CUPMA TPYM"AL, [OpyXecTBOTO perucTpupaHo B
TbproBckus peructbp KbM AreHums no BnunceBaHustTa EUK,
040529004

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

[peamMeTbT Ha OEeWHOCT, cbrnacHo 4n. 4 oT YctaBa Ha
OpyxecTBOTO, €: npuaobuBaHe, ynpaBrieHWe, OueHka W
npopaxba Ha yvactus B Obnrapckv u uyxaecTpaHHu
ApyxecTtBa, npuaobusaHe, oueHka v npogaxba Ha naTeHTw,
OTCTBbMBaHE Ha IULEH3N 3a MOfi3BaHe Ha NaTeHTW Ha
OPYXXeCcTBa, B KOWTO XONAUHIOBOTO [PYXXECTBO Y4acTBa,
dvHaHcupaHe Ha [ApyXecTBa, B KOWTO  XONAWMHIOBOTO
OPY)XECTBO Yy4yacTBa, OpraHusMpaHe Ha CYETOBOAHOTO
OTYMTaHE U CbCTaBsHE Ha (PMHAHCOBM OTYETU MO peaa Ha
3akoHa 3a CYeTOBOACTBOTO. [IpyXecTBOTO Moxe Jda
M3BbPLUBA M COOCTBEHA TbProBCKa [HAEWHOCT, KOSITO He €
3abpaHeHa OT 3akoHa.

CYETOBOAHW YCNyru, KakTo U Bcsika Apyra, He3abpaHeHa oT
3aKkoHa AenHOoCT.

OT yupensBaHeTo Ha [OpYXecTBOTO [0 AJarata Ha
HacTosALms AoKyMeHT “Cupma Mpyn XonguHr” AL

° He e 06eKT Ha KoHconuaauus;

° HEe € OCbLUeCTBEHO MpexBbplidHe Wnn 3arnor Ha
npeanpuAaATneTo;

° HSMa 3aBedeHWn MCKOBM Monbu 3a OTKpMBaHe Ha

npon3BoACTBO MO HECBLCTOATENHOCT Ha APYXeCTBOTO,

. He ca OTnpaBsHW TbProBy MPeanoXeHna oT TpeTu
nvua kbm [pyxecTBOTO Unu OT [pyXecTBOTO KbM APYru
[IPYXXECTBa;

. He e M3BbPLUBANO M3cregoBaTerncka U pasBorHa
[EenHoCT.

CTOWMHOCT: 11 734 980 ns.

3.Hepsvmxummn nmotu - ETax 3 ot odmc crpaga "UT - LeHTbp
Odpmc Ekcnpec" B rp.Codoms, 6yn.Llapurpaacko woce" N 135
CbC 3acTpoeHa nnoy, 796, 50kB.M., cbri.HoTapuaneH akt 3a
nokynko-npogaxba Ha Heaswxkum nmot N 126, Tom |, per. N
4551, perno N 116 ot 23.04.2003r. n ETax 5 ot oduc crpapa
"MT - ueHtbp Odwmc Ekcnpec" B rp. Codwms, 6yn.
"Llapurpagcko woce" N 135 cbec 3actpoeHa nrowy 281, 81
KB.M., CbrmacHo HoTtapuaneH akT 3a nokynko-npogaxba Ha
HeaBwxkum umot N 86, Tom 4, per. N 10237, geno N 592 ot
23.12.2004r.

CTOMHOCT: 3911 660 ne.

OBLLA CTOMHOCT: 77 202 478 ns.

HenapwyHuTe BHOCKM ca nogpobHo onucanu B un.7, an.3 ot
YcTaBa Ha ApyXeCcTBOTO.
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NCTOPUA HA AKLUMOHEPHWNA KATNTAIJ

McTopusi Ha NpOMeHWTe B aKLMOHEPHNUS KanuTan

. lMpu ocbliecTBEHOTO NpeobpasyBaHe BNUCaHO B
Tovprosckuss permctbp Ha 23.10.2014r. kanuTanbT Ha
OpyxectBoTO ce Hamanssa Ha 49 837 156 nB. u4pes
obescuneaHe Ha 23 503 662 6pos akuumu. ToBa HamaneHve
e B pe3ynTaT Ha u3uvucrieHaTa cnpaBeffivBa CTOMHOCT Ha
akuumte Ha L,Cupma [pyn Xonguur AL oT pgBama
He3aBUCUMMW OLEeHUTENW. AKUMOHEpHaTa CTPyKTypa Ha
OpyXecTBOTO He ce MPOMEHS B pe3ynTaT Ha OTAENSHETO A0
KOINKOTO aKLUMOHEPHUTE CTPYKTYpU B NpeobpasyBalLloTo ce U
B HOBOYYPELEHOTO APYKECTBO Ca OrfefarHu.

. Ha 22.10.2010r. B pe3yntaT OT pelleHMeTo Ha
pPEeAoBHOTO roAMLIHO 06Wwo cbbpaHue Ha akuMoHepuTe Ha
[pyXecTBOTO € BMMCaAHO HaMasrieHne Ha Kanutana Ha
,Cupma Npyn Xonaunnr” A[] ot 77 252 478 nB. Ha 73 340 818
nB. 4pe3 obescunBaHe Ha 3 911 660 Opos akumm c
HOMMHanNHa CTOMHOCT OT eAuH neB Bcska. KanutanbT Ha
[pyxecTBOTO € HamaneH Ha ocHoBaHue 4n. 200, an. 2, BbB
Bpb3ka c un. 187e, an. 1, 1. 2nt T3.

. Ha 15.10.2008r. cnen npuemaHe Ha Tpu TPOWHM
OLEHUTENCKN EeKCNepTu3M Ha BeluM nuvua, akuMOHEpPHWS
kanuTan 6usa yBenudeH ot 50 000 nB. oo 77 252 478 ns..

ypes3 Henapu4Hn BHOCKM Ype3 nsgasaHe Ha HoBu 77 202 478
©post akuMK KakTo cneaBa:

1) 29 6pos codpTyepHn Mmoaynum Ha ctonHocT 61 555 838 nB.;

2) HenapuyHa BHOCKka npefcTaBnsBallia HeABWKMMU UMOTH
Ha cTonHocT 3 911 660 neBa:

Odwmc-crpaga - oducu, e1.3 n er. 5 or oduc
crpaga, Haxogswa ce B rp. Codwusa, 6yn. ,Llapurpagcko
woce” 135, cobectBeHocT Ha ,Cupma pyn” ALl, ApyxecTBo
perucTpvpaHo B TbProBCKUsi perucTbp KbM AreHuusita no
BnuceaHuata EVK 040529004, cbe cepanvwie n agpec Ha
ynpaenenve B rp. Codwmsa, pavioH ,Mnagoct’, 6yn.
LLapurpagcko woce” Ne 135, npueTo 3a akumoHep B ,Ec [Ixun
Eny” Al ¢ peweHne Ha OO6GWoOTO cbbpaHue Ha ,Ec [Dxu
Eny”All ot 10.07.2008 r.

3) HenapuyHa BHOCKa npeAcTaBnsBalla akuuy Ha CTOMHOCT
oT 11 734 980 nes.a:

Anopt Ha 81 690 6pos akummn Ha obla CTONHOCT
ot 11 734 980 neBa (143,6526 nB. 32 akuusi) OT KanuTana Ha
,Cupma 'pyn” ALl opyxecTBo pernctpvpaHo B TbproBckusi
pernctbp KbM AreHumaTa no snuceaHusita EVIK, 040529004.

UHdopmaumsa 3a ycroBusitTa Ha BCsIKakBU npaBa 3a npuaobuBaHe wu/vnu
3aA4bI/KEeHNA 3a yCTaBeH, HO HeeMUTUpPaH Kanutan

Cupma lpyn XonduHe AL HAma uHbopmayus 3a ycriogusima Ha 6cCsiKkakeu rpaea 3a
npudobusaHe u/unu 3adbIMKEHUS 3@ yCmMaseH, HO HeemumupaH Kanumarl.

(DyHKLI,I/IOHI/IpaHe Ha rpynarta

MkoHomunueckata rpyna Ha CUPMA TPYIM XONAWHC
BKMYBa dmpmata — Malka W HeWHUTe AbLepHu un
acouumMpaHun ApyxecTBa — BCUYKW Te, peanuanpalym cBosiTa
ctonaHcka AenHoct B IT cektopa. pynata dyHKuMoHupa
KaTo TUNWYHA XOMAWMHroBa CTPYKTypa C OpraHvsaumsita Ha
OENHOCT,  KOOpAuHauuAta W cybopavHauusita  Ha
apyxxectsaTa oT nogobHa CTpyKTypa.

OpyxectBaTa OT rpynata umar obLya ctpaTernyecka pamka,
KOpropaTUBHU  LEHHOCTW, (MHAHCOBA W  CYETOBOAHA
nonuTuKa, BU3US 3a J0OpPO KOPMopaTUBHO YrpaBrieHue U
KagpoBa MonuTuKa.

3/ MOPT®EWMN HA CUPMA IPYMN XONAWHI AQ

AbwepHn Ha Cupma Mpyn Xonguur AL

CTOMHOCT Ha MpoueHT oT CTOMHOCT Ha n
POLIEHT OT MpomeHu 2016
Npeanpustie MHBecTULMATA Kanutana WHBeCTUMLUATA KANUTANa KoM v

kbm 31.12.2016 (B KbM kbm 31.12.2015 (B 31.12.2015 (& xun. ne.)

XWUn. nB.) 31.12.2016 XWn. nBe.) T T
,Cupma ContowbHe” ALl 36 260 80,58% 35 027 81,44% 1233
,Cupma EHtepnpans Cuctemc” AL} 6 895 90,13% 6 895 91,72% 0
,Cupma Megukbn Cuctemc" Al 66 66,00% 0 0,00% 66
Cupma pyn UHK. 3471 100,00% 0 0,00% 3471
"OHnToTekcT" AL 8672 56,21% 8672 56,21% 0
,EHrBio Cuctemc Codbma” ALl 50 72,90% 50 72,90% 0
O6wo 55414 50644 4770
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ObuwepHn Ha Cupma ContowbHe ALl

31.12.2016 31.12.2015 MpomeHn
OTHOocUTeneH OTHocuTeneH Kbm 2016
BGN '000 asn BGN '000 asn r. (B xun.
nB.)
,Cupma busHec Koncyntunr’” AL 1 256 54,08% 1256 54,08% 0
Jdatnkym” AL 1394 60,50% 1394 60,50% 0
"Cupma" CAL 17 629 97,57% 17629 100% 0
S&G Technology Services Ltd., UK 117 51,00% 117 51% 0
"Cupwma An Ec Dxun" O0[ 5 100,00% 4 71% 1
,Cupma An Cu Ec* Al 270 90,00% 0 0 270
O6buwo 20671 20400 271
AbwepHn Ha OHTOTEeKCT AL
CToMHOCT Ha CTOMHOCT Ha n
poMeHu
UHBECTUUMATA KbM npoueHT oT UHBECTMUMATA KbM npoueHT oT 2016 r.
MpeanpusTtue 31.12.2016 KanuTana KbM 31.12.2015 KanuTana Kbm
(B xun. nB.) 31.12.2016 (B xun. nB.) 31.12.2015 (B xun. nB.)
OnToTekcT CALL 30 100,00% 30 100,00% -
ObwepHn Ha EHrBro Cuctemc Cocdomsa AL
CToMHOCT Ha CToMHOCT Ha n
pomMeHu
UHBECTUUMATA KM npoueHT oT UHBECTUUMATA KM npoueHT oT 2016 r.
Mpeanpustne 31.12.2016 KanuTana Kbm 31.12.2015 KanuTana Kbm
(B xun. nB.) 31.12.2016 (B xun. nB.) 31.12.2015 (B xun. n..)
AEHrBro (%VICTGMC NatnHcka 7 95% 7 95% )
mMepvika”, bpasunus
EnrBio CALL 9 100% 9 100% -
O6wo 16 7 -
Acoumnpanun Ha Cupma Mpyn Xonguur AL
CTOMHOCT Ha MpoueHT ot CTOMHOCT Ha MpoueHT ot
UHBeCTULUATa UHBeCTULUATa Mpomexun
KanuTtana KanuTtana
MpennpuaTtue KbM KM KbM KM 2016r. (B
31.12.2016 31.12.2016 30.09.2015 30.09.2015 Xun. nB.)
(B xun. nB.) (B xun. nB.)
GMG Systems (B nukBugaums) 214 19,93% 229 21,42% -15
E-Oom MennmxkmbHT OO/, 7 35,00% 7 35,00% 0
o6wo 221 236 -15
Acouumnpanun Ha Cnpma ContowbHe Al
CTOMHOCT Ha MpoueHT ot CTOMHOCT Ha KoHconupgupaH
MNpeanpusatue MHBECTULMSATA KbM KanuTana KbM MHBECTULMATA KbM NPOLIeHT OT KanuTana NpomeHu
31.12.2016 31.12.2016 31.12.2015 kbM 31.12.2015
,CEI bvnrapus” AL}
(apyrn dvHaHcoBM 0 6,50% 0 6,50% 0
aKT1BW)
AWV BUNT UHTEPAKTUB 20 34% 20 34,00% 0
(EDKO(_J‘,JEJ'I MEHVIDKMBHT 0 34% 0 34.00% 0
dnaw Megna AL 25 50% 25 50,00% 0
"Cupma Mobann"A] 20 40% 20 40,00% 0
O6wo, xun. nB 65 65 0
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3a noseuye VHGOPMaLMA OTHOCHO ApyKecTBaTa B rpynata — MpunoxeHve Ne1.

NHO®OPMALINA 3A YHACTUATA

OcBeH MoCcoYeHNTe yyacTusi Ha [pyXecTBOTO B T.3 MO-rope, HsiMa ApYrn HEroBW y4acTusi, KOUTO € BEPOSITHO Aa MMa 3HauuTeneH
edekT 3a OLeHsSIBaHETO Ha HEroBUTE COBCTBEHN aKTVBM U 3a4biMKeHUs!, (MHAHCOBA MO3uLMSA UK nevantun unu saryom.

4/ CTPYKTYPA HA AKUMNOHEPHWNA KATMUTAIT N OPI'AHA
HA YTTPABJIEHUE

4.1. AKUMOHepHa CTpyKTypa

Kbm 31.12.2016 r. pa3npefeneHmeTo Ha akumoHepHus kanutan Ha Cupma Fpyn XonauHr Al e kakTo cnefga:

31.12.2016 31.12.2015

AKUMOHEpeH KanuTtan 59 360 518 59 360 518
Bpow akunm (HomuHan 1.00 nes) 59 360 518 59 360 518
06w 6poi Ha perucTpypaHnuTe akUMoHepu 777 474
B T.4. topuan4ecku nuua 42 42
dusmnyecku nuua 735 432

Bpoit akuuun, nputexxasaHu OT lopuanveckn nuua 6532 738 6 132 088
% Ha yyacTue Ha topuanmyeckun nuua 11,01% 10,33%
Bpowt akuuun, nputexxasaHu oT puanyeckute nuua 52 827 780 53228 430
% Ha yyacTvie Ha ousndecku nuua 88,99% 89,67%
M3KkyneHn cobcTBEHN akuum 261 400 3

Bpoit akuum o o o
31.12.2016 e
AtaHac KoctaguHos Kupsikos 5258015 5250686 1 1nB. 5258 015 n.. 8,86% 8,90%
BecenvH AnyeB Kupos 5250786 5250686 1 nB. 5250 786 nB. 8,85% 8,88%
LiBeTaH Bopucos Anekcunes 5252376 5250686 1 nB. 5252 376 nB. 8,85% 8,89%
Yaspap Benusapos [jumutpos 5250786 5250686 1 nB. 5250 786 nB. 8,85% 8,88%
Asop Mogmunos [xoHeB 5250786 5250686 1 nB. 5 250 786 n.. 8,85% 8,88%
eopru MbpBaHoB MapuHoB 5257402 5250686 1 nB. 5257 402 nB. 8,86% 8,90%
Kpacumup HesenuHos Boxkos 4903530 5250686 1 nB. 4 903 530 nB. 8,26% 8,30%
OrxsH MnameHoB YepHoKkoxeB 3729330 3727730 1 nB. 3729 330 n.. 6,28% 6,31%
Bnagvmup MBaHoB Anekcues 2177583 2177483 1 nB. 2 177 583 nB. 3,67% 3,68%
Pocex Bacunes BbpbaHoB 2156687 2156687 1 nB. 2 156 687 nB. 3,63% 3,65%
Bacun CtanumnpoB MupyeB 837327 1601794 1 nB. 837 327 nB. 1,41% 1,42%
MeTtbp KoHsipos 1298965 1549288 1 nB. 1298 965 ns.. 2,19% 2,20%
"EH EH YHuBepcaneH MNMeHcnoHeH ®oHa" 2084539 2081249 1 nB. 2 084 539 nB. 3,51% 3,53%
YI® Oosepue” ALl 802126 802126 1 nB. 802 126 nB. 1,35% 1,36%
YNo "ACK PoanHa" ALl 747036 747036 1 nB. 747 036 n.. 1,26% 1,26%
Opyru 9 103 244 7 762 323 1 nB. 9 103 244 nB. 15,34% 14,96%
O6wo 59360518 59360518 59 360 518 nB 100% 100%
Cupwma IN'pyn Xonguur ALl 11
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AKLMOHepUTe, NpuTexasalliy Haa 5% OT kanuTana Ha OpYyXecTBOTO ca:

AKuMOHepuU Bpo#n akuun % OT KanuTana Hopmanuaupah % B

Kkanutana
Atanac KoctagnHoB Kupsikos 5258 015 8,86% 8,90%
BecenvH AHyeB Kupos 5250 786 8,85% 8,88%
LiBeTaH BopucoB Anekcues 5252 376 8,85% 8,89%
Yaeaap Benusapos JumunTtpoB 5 250 786 8,85% 8,88%
Asop Moamunos [)xoHeB 5250 786 8,85% 8,88%
[eopru MbpBaHoB MapuHoB 5257 402 8,86% 8,90%
Kpacumup HesenuHoB BoxkoB 4903 530 8,26% 8,30%
OrxsaH MnameHoB YepHokoxeB 3729 330 6,28% 6,31%

[oTonkoBa, JOKOMKOTO € M3BECTHO Ha ﬂpy)KeCTBOTO, Oa ce nocoyYu gann Opy>XeCTBOTO MNPAKO UMMM KOCBEHO € nputexXaBaH Unu
KOHTPONMpaH 1 OT KOro 1 aa ce onuvile eCteCTBOTO Ha TO3U KOHTPOI U MEPKUTE, KOUTO Ca BbBeeHU, 3a a He ce 3r|oyr|0TpeG$|Ba Cc
nogobeH KOHTpPOI.

Ha [py>XeCTBOTO He € U3BECTHO BbPXY HEro Aia € ynpaxHsiBaH KOHTPOT.

OnucaHve Ha BCAKaKBM [4OTOBOPEHOCTM, U3BECTHU Ha [IpyXecTBOTO, AEUCTBUETO HA KOMTO MOXE Ha HsKos crefBalla aaTa aa
[loBefe [10 MPOMsiHa B KOHTpOra Ha [Jpy»KecTBOTO

Ha [pyXecTBOTO He ca U3BECTHU KakBUTO U Aa 1o 4OroBopeHoCTH, YNeTo AeACTBUE Aa MOXe Aa AoBeAe A0 NPOoMsiHa B KOHTpona
Ha ,Cupma pyn Xonaunr® ALl B 6baeLue.

4.2. OpraHu Ha ynpasneHue

Cupma Mpyn XonauHr Al e ¢ egHocTeneHHa cuctema Ha yrnpasnenue - CbBeT Ha AupekTopuTe.
CbBeTbT Ha anpektopuTe kbM 31.12.2016 r. BkIOYBA CrEAHUTE YNEHOBE:

Yaspap Benusapos [lumutpos

LiBetan Bopucos Anekcues

AtaHac KoctagnHos Kupsikos

["eopru MbpBaHoB MapuHoB

LiBeTommp AHrenos [Jockos

Cawwa KoHcTaHTHOBa be3dyxaHoBa — He3aBUCKM YneH

MeTbp Bopucos CtaTteB — HE3ABUCUM UNEH

Moppan CtosHos Heaes — He3aBncUM YneH

HauuH Ha onpegensiHe Ha MaHA4aTbLT Ha CbBeTa Ha AUpeKTopUuTe: 2 rOAMHN OT AaTtaTa Ha BnucBaHe.MaHOaTbT Ha CbBETHLT Ha
OvpekTopuTe e n3tekbn Ha 16.12.2016 r. o BnuceaHeTo Ha HoB C[, BnucanusaTt CL npogbmkasa geviHocTtta. Ouvakea ce HoB C[1 ga
Obae n3bpaH Ha roguLHOTO 00Lo cbbpaHue Ha akuMoHepuTe.

npaBOMOLLI,VIFlTa Ha ynpaBuUTEITHUTE OpraHu
rOAMLUIHOTO ABbMATOCPOYHO MPOMEHNMBO Bb3HarpaxaeHve —
oo 0,5 % ot obwus O6poi akuMu OT KanuTana Ha
OpyxectBoTo. BbB Bpb3ka C TOBa pelleHMe e B3eTo U
pelleHve 3a obpaTHO M3KynyBaHe Ha COBGCTBEHW akuuMu OT
Ha roguwHoTto O6Lwo cbbpaHne Ha akumoHepuTe Ha ,Cupma »Cupma I'pyn XonanHr'All, kakTo cnensa:

Fpyn XonguvHr‘AlL e B3eTO pelleHWe 3a [OAMLLIHOTO
ABbATOCPOYHO NMPOMEHNMBO Bb3HarpaXxaeHue Ha uyneHoBeTe
Ha CbBeTa Ha AMpekTopuTe Jda ce u3nnawia B akumu oT
Kanutana Ha ApyXecTBoto - MakcumarneH pasmep Ha

Cupwma IN'pyn Xonguur ALl 12
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MpaBomowymATa Ha  ynpaBWTENHUTE oOpraHn ca B
CcbOTBETCTBUE C U3bpoeHuTe Takuea B T3, Yctasa u 3MMLK.

Cupma pyn Xonguur” ALl oa wskynu obpaTHO coGCTBEHU
akumy, CbBeTbT Ha AupekTopuTe da  OCbLLECTBU
N3KyrnyBaHeTO Npu CriefH1Te YCroBUS:
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MakcumanHusT  Gpol  akuum  nognexawy  Ha : HausH Ha obpaTHo wu3kynyBaHe — uypes3
obpaTtHo n3kynyeaHe e 300000 6pos MHBECTULMOHEH MOCPEAHUK.

MuHumanHa ueHa 0,50 neBa 3a akums u

MakcumarnHa ueHa 1,50 3a akuus.
o " KbM patata Ha TO3uM Joknag ca 3akyneHu 261 400 6p.

CpokbT 3a nskynyeaHe e o 31.12.2019r. cobCTBEHM aKkUMM Ha LeHa 1 nB.

Onuun BbpXy akUUn Ha APYXECTBOTO

KbM gaTtarta Ha To3u Aoknag HaMa npegocTaBeHun onumy Ha YreHoBeTe Ha CbBeTa Ha OUPEKTOpUTE OT BbPXY HEMOBU aKL UK.

OpraHun kbMm CbBeTa Ha gupekTopuTte

Cupwma Mpyn XonguHr Al cb3gasa npe3 2015 r. n cnegHuTe BbTPELLHM KOMUTETH, Ha KOUTO ca Bb3MNOXeHW Aa ynpasnsasaT
CbOTBETHUTE OENHOCTM Ha ONepaTUBHO HMBO, KaKTo U Aa npegnaraT pelleHns kbMm CbBeTa Ha OUPEKTOpUTE Ha OPYKECTBOTO:

1. KomurteT no MHBECTULIUM U PUCK B CbCTaB:
Nopdar Hedes — npedcedamen

LisemaH Anekcues — 4rieH 3.  KomuteT no onosecTtsiBaHe Ha MHcopmauus B
Padka lNeHesa — yneH CbCTaB:
leopau MapuHoe — uneH LisemaH Anekcues — npedcedamen
CmecgpaH Kupsikog — uneH Padka lNeHesa — 4yneH
CmecgpaH Kupsikoe — uneH
2.  KomwuteT no Bb3HarpaxaeHusiTa- BbTpeLUeH- B Yaedap Jumumpos — 4neH
CbCTaB: AmaHac Kupskos - 4yneH

reopeu Mapu+os — npedcedamen
AmaHac Kupsikoe - yreH

Lisemomup [ockos — yreH 4. OpuUTeH KOMUTET B CbCTaB:
lMembp Cmames — yneH Aneen Kpatiyes - npedcedamen
WNopdaH Hedes — uneH AnekcaHObp Todopos Kornes - 4yneH

EmunusiH leaHoe Nempos — 4YreH

aneTVI BbTPELWHO-HOPMAaTUBHN OOKYMEHTHU

Mpe3 2015 roanHa ApyXecTBOTO NpMema HeobXxoanMUTE BBbTPELLHU JOKYMEHTU BbB Bpb3ka ¢ paboTHUTE 1 ynpaBreHcKkX npoLiecu
Ha [pY)XeCTBOTO U U3MbIHEHWE Ha 3a[bIMKEHUsITa CY KaTo NyBIIMYHO APYXECTBO:

L] I'Iporpama 3a ﬂO6DO KOpNnopaTtuBHO ynpasrieHue,
. [NpaBuna 3a pabota Ha CbBETa HA ANPEKTOPUTE;
° VIHCTPYKLMW 1 Pa3ACHEHUS OTHOCHO 3a4b/DKEHUS U OTTOBOPHOCTM Ha BLTPELUHWUTE NULA, NPUTEXaBalliv BbTpellHa

I/IHggOQMaI:I,I/IFl;

° CneuvaneH Kofekc 3a noseaeHne nNpu rHaHCOBY U CHETOBOAHN AMbXHOCTU.

Bcuyku dokymeHmu ca rybriudHo docmubriHU Ha yeb calima Ha dpy»kecmeomo:
http://www.sirma.com/bg/investor-relations/
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http://www.sirma.com/wp-content/uploads/2015/11/SGH_CorporateGovernance2015.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_Board_of_Directors-Policy.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_InformationInstructions.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_InformationInstructions.pdf
http://www.sirma.com/wp-content/uploads/2015/11/SGH_Code_of_Conduct.pdf
http://www.sirma.com/bg/investor-relations/
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YyactmeTto Ha uneHoBeTe Ha C[l B kanuTana Ha ApY>XeCTBOTO e, KaKTo creaga:

% B
A Bpo# akuuun kbm Bpoi akunmn kbm N kanuTana Hopmanu3supan %
KUMOHepK 31.12.2016 31.12.2015 HomuHan CToiHoCT KM B Kanutana KbM
31.12.2016 31.12.2016
AtaHnac KoctaguHoB Kupsikos 5258015 5250686 1 nB. 5258 015 nB. 8,86% 8,90%
eopru MbpBaHoB MapuHoB 5257402 5250686 1nB. 5257402 nB. 8,86% 8,90%
LisetaH Bopucos Anekcues 5252376 5250686 1 nB.. 5252 376 nB. 8,85% 8,89%
Yasaap Benusapos umuTpos 5250786 5250686 1 nB.. 5250 786 n.. 8,85% 8,88%
Metbp Bopucos CtaTeB 100 0 1 nB. 100 nB. 0,00% 0,00%
MopaaH CtosHos Hepes 3433 3333 1 nB. 3433 nB. 0,01% 0,01%
O6wo 21022112 21006077 21022 112 nB. 35,41% 35,39%
U3NMBbINHUTENEH OUPEKTOP Ha Cupma Mpyn Xonaudr Al e ULBETAH BOPUCOB AJIEKCUEB.
B'b3Hana)K,EI,eHI/IFI Ha yneHoBeTe Ha CbBeTa Ha ONpeKTopuTe
Ha Cupma pyn Xonguur ALl
Cyma KbMm
UneH Ha CbBeTa Ha AUpeKTopuUTe ®dupma 31.12.2016 (nB.)
ATaHac KoctaguHoB KupsikoB EHIMBKO CUCTEMC CO®UA AL 600,00
OHTOTEKCT A} 129225,79
CWPMA EHTEPIMPAIN3 CUCTEMC Al 99,96
CUPMA TPYN XONauHr A4 10200,00
CVPMA CONKOWBLHC AL 6000,00
Feopru NMNupBaHoB MapuHoB EHIMBKO CUCTEMC CO®NA Al 108571,60
CVPMA BU3HEC KOHCYNTUHI AL 6000,00
CUPMA TPYM XONauHr AQ 16330,00
VIop,an CtosiHoB HepeB CUPMA TPYI XONOWHI AL 30888,40
CUPMA MEOWKBJT CUCTEMC 805,00
MeTbp Bopucor CrateB CUPMA TPYIMN XONAWHI AL 10330,00
Cawa KoHcTaHTMHOBa Be3yxaHoBa CUPMA TPYIN XONAWHI AL 9000,00
LiBetaH Bopucos AnekcueB OATUKYM AL 240,00
EHIMBIO CUCTEMC CO®NA AL 600,00
OHTOTEKCT Al 6000,00
CWPMA EHTEPIMPAIN3 CUCTEMC Al 99,96
CVPMA BU3HEC KOHCYNTUHI A 12000,00
CUPMA TPYMN XONAMHI A 135000,00
CVPMA CONKOWBLHC A 131710,60
LiBetomup AHrenos [lockoB CUPMA BU3HEC KOHCYNTUHI A 135811,92
CUPMA TPYMN XONAMHI A 10200,00
Yaepap Benusapos iumutpos OATUKYM AL 240,00
CUPMA TPYMN XONAMHI A 51970,02
CUPMA MEOWKBJT CUCTEMC 805,00
CVIPMA CONKOWHLHC AL 96685,00
o6wo 909413,25

MHO®OPMALUMUA 3A 1ONOBOPUTE HA YIIEHOBETE HA AODMUHUCTPATUBHWUTE,

YNPABUTENHUTE

17

HAO3OPHMU

OPIrAHU Cc

APYXECTBOTO,

NMPEOOCTABSALUN OBE3LUETEHUA NMPU NPEKPATABAHETO HA 3AETOCTTA

B noroBopuTe Ha YneHoBeTe Ha CbBETA Ha AUPEKTopUTe
KaKTO CbC camMoTO []pyKecTBO Taka U C OblLUEepHU ApyXKecTBa
Ha [pyxecTBOTO, KbAETO TakMBa AOroBOPU C Te3Mn nuua ca

Hann4Hn, HAMa npegocrtaBeHn obesLeTeHns npu
npexkparaBaHe Ha OoroBopuTe UM.

MHO®OPMALUUA 3A OAUTHUA KOMUTET HA APYXECTBOTO UM KOMUTET 3A
Bb3HANPAXOEHUATA, BKIMIOYUTEIIHO WMEHATA HA YJIEHOBETE HA
KOMUTETA U PE3IOME 3A MAHOATA, MO KOUTO ®YHKLIMOHUPA KOMUTETA

Cupwma IN'pyn Xonguur ALl

WWW.Sirma.com
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Ha npoBegeHoTo Ha 14.06.2016 r. O6wo CbbpaHune Ha AkumoHepuTe Ha [ApyxecTBoTo 6e n3bpaH OauTeH KoMUTET (CbrnacHo

n3nckBaHuaTa Ha naparpad 1, 1. 11, 6. ,@” ot 3H®O) B cbeTaB:
Anren KpanueB — npegcegaren
AnekcaHabp Togopos Kones - uneH

EmunusH ViBaHos NeTpos — uneH

MaHgatbT Ha OgUTHUA KOoMUTET e 3 (roAuHM).

N3ABNEHUE 3A TOBA, [OAIIM AOPYXECTBOTO CMNA3BA WINW HE
PEXUMA/PEXXUMUTE 3A KOPINMOPATUBHO YINPABJIEHUE

C ornep Ha dakta, Yye ,Cupma Npyn XonguHr” ALl e BnncaHo
B permuctbpa no un. 30, an. 1, 1. 3 ot 3KPH, BogeH ot KOH,
OpyxectBOTO € BbBENO Mnporpama, MW3roTBeHa B
CbOTBETCTBME C MEXOYHAapOOHO Mpu3HaTUTE CTaHAapTW 3a
[obpo KoprnopaTMBHO ynpaBrieHne. B cboTBeTcTBME C
pasnopegbara Ha 4n. 100H, an. 4, 1. 3 ot 3MMUK ,Cupma

5/HALIJI/IF|T BVW3HEC MO[LEIJI

Cupma pyn nomara Ha koMnaHuuTe Aa NnocTUrHaT yCTonumB
rmoGaneH pacTex, Cb3faBaiiki YHUKaNHW UHOBATUBHM
CObTyepHM TexHomoruu, npoaykTM u ycnyrv. Hawwute
MHOBATVBHM copTyepHu peLleHust npespbLyaT
TpaZULMOHHUTE Kopropauuu B nasapHu nuaepu, a GusHeca
UM, Ga3vpaH Ha 3HaHWsi, NOCTUra CBETOBHY YCTEXM.

HawaTta BM3MA M MUCUS OTKIOYBA Bb3MOXHOCTTA HU Oa
Cb3dafeM MONOXUTENEeH WKOHOMUYECKM, €eKOMorMdeH u
coumnaneH edekT

Wrpaerikn Tasu pons Hue TpsbsBa pa pasnonarame C
Heobxogumua kanutan. [lbpBO, HWe pasuuTame Ha
dvHaHcoBMA  KanuTan, npegocTaBeH  OT  HawwuTe
nHBecTuTOopU. HO TOBA, KOETO HaucTMHa yBenuyaea Hawwus
ycrnex e WHTeneKTyarnHus W couuanHus Kanutan - Hawute
cnyxutenu. Te ca BpaTaTa KbM HaluWTe 3HaHUS, ONUT ”
6usHec oTHoweHus. Mopaan Tasn NpuyMHa, aHraxupaHuTe,
BMCOKOKBaNMMULMpaH1 1 rbBKaBy CryXUTeNu ca B LeHTbpa
Ha Halmsi BusHec Mogen u ycnex.

Hawwute OTHOWEHNS C KNWEHTUTE, CRYyXWTenuTe, B TACHO
CbTPYAHWYECTBO C MoOAKpenata Ha cneuyuanqcTute o
npodaxbuTe n MapkeTuHra nponpaBaT MbTA KbM  HaluuTe
ueneBun MHOYCTpMW. HawwnTe  MapKeTMHroBM  ycunus

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

pyn Xonaunr” ALl e onbxXHO 1 cbobpassBa CbAbPXaHNETO
Ha dVHaHCOBMTE CK OTYETW C Mporpama 3a npunaraHe Ha
MeXAyHapogHO — npu3HatuTe  crtaHgaptu  3a  Jobpo
KOpropaTuBHO yMnpaBrieHue u BOAWM CYeTOBOAHaTa Cu
nonmMTMKa  cbrmacHo  MexayHapogHuTe  CHETOBOAHM
cTaHgapTw.

obxBallat AbpXKaBHU WHCTUTYLWW, TONeMU MNpeanpusTus,
KakTo M Manku v cpefHu npepnpuatusa. Hue BapBame, de
HalwaTta WwypoKa rama OT pelleHnss 1 YCryrv Hu gasa
BBH3MOXHOCT @ OTFOBOPUM Ha HYXAMTE Ha KNUeHTWTe oT
BCUYKV Pa3mepu U pasnuyHu oTpacnu.

Hawarta wvpoka ekocuctema ocurypsisa Mmaiabmpyemoct
Ja OTroBOpu Ha TbpceHeTo Ha Cwupma [pyn XonauHr B
nHoBaumuTe.

Hve cobuwo Taka ce npunarame Hawus onuT B OGu3Hec
npouecute B OTAENHWTE WHAYCTPUM W HacouBame CBOWUTE
MHOBaLMK aa OTroBOPAT Ha Han-ronemuTe
npeausBukaTencTea B ceeTa. Hawarta uen e aa ce cb3gage
ABbNrOCpPOYHa CTOWHOCT OT MPEeAOCTaBAHETO Ha peLleHus,
KOUTO He ce OTHacAT caMO 3a  HacToAwuTe
npeav3BuKaTencTea npes Halute KIMEeHTW, HO 1 Te3n Ha
6baelleto. Mo TO3n HauMH, HMe BKAaMe Halarta pons B
Cb3[jaBaHETO Ha HOBU M edeKTUBHU pelueHus: Mickame Aa
dyHAaMeHTanHo ga MoMOorHem fa ce NPOMEHW HayvHa Ha
nsnonssaHe Ha copTyepa B G13HECa M B NMUYHUS XKUBOT.

B Cupma Mpyn XonauvHr u B pamkute Ha HallaTta ekocuctema
HVe cb3gaBame Ha paboTHK mecTa 3a
BUCOKOKBaNuuumpaHn paboTHuuM, 3a Ja ce pa3BuBar,
npogasaT, npunaraT W nogobpsBaT Hawute CcodpTyepHu
peLueHuns.
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6/ CUPMA TPYTT XONAuMHI NMPES3 2016 .

6.1. FmobanHuTe MKOHOMUYECKU TEHOEHLINK

mobanHuTe MKOHOMUYECKN TeHaeHunn
Makpopamka

Ha cBoeTo 3acegaHue no napuyHaTta nonuTvka, NpoBeAeHO
Ha 8 pgekemBpu 2016 r., Bb3 OCHOBaA Ha peAOBHMS
VKOHOMWYECKW U MapuyeH aHanva YnpaBuUTENHUAT CbBET Ha
ELB wu3Bbpwn 3agbnboyeHa oLeHka Ha NepcrnekTuBuTe 3a
MKOHOMMKaTa 1 UHnaumsaTa u Ha nosuumsita no napuyHaTa
nonutuka. OueHkaTa NOTBbLPAM HeobxoguMmocTTa da 6vae
YOBIMKEH CPOKBT Ha nMporpamMara 3a 3akyrnyBaHe Ha aKTUBU 1
cneg mapt 2017 r., 3a ga ce 3anasy 3HAYUTENHUAT pa3mep
Ha napuyHaTa noAdKpena, HyXHa 3a OCUrypsiBAaHETO Ha
yCcTOMYMBO [Job6nmkaBaHe Ha Temna Ha WHdnauws [o
paBHuULa nof, Ho 6rm3o o 2% B CPefHOCPOYEH NaH.

OueHKka 3a CbCTOSIHMETO Ha MKOHOMMKaTa U hUHAHCUTE KbM
Jarata Ha 3acefaHueTo Ha YnpaBuTenHus CbBeT OT 8
nekempu 2016 r.:

[Mpe3 BTOpaTa MOMOBMHa Ha roguHaTa WKOHOMMYecKaTa
aKTMBHOCT B CBETOBEH Malyab otbenssa nopgobpeHune u ce
ovakBa fAa MpOAbLIKM Ja Ce 3acunea, mMakap M Aa ocTtaHe
noa npeaKpuancHuTe cu HVBa. MposexaaHaTa
HepecTPUKTVBHA NONMTMKa M NofobpsiBaHETO Ha nasapa Ha
TpyZa nognomaraxa aktueHoctTa B CALL, HO HecurypHocTTa
OTHOCHO NepcrnekTUBMTE 3a CTpaHaTa M 3a cBeTa KaTo Lo
ce 3acunu cnep nsbopute B CALL. B AnoHusi TemnoBeTe Ha
pacTex Ce oO4akBa [Jda oOCTaHaT YMepeHu, [oKaTo
CpeAHOCPOYHNTE NepcnekTnBm 3a pactexa B ObeanHeHOTO
KpancTBO BEPOSITHO Lie 6bAaT orpaHuydeHn OT 3acuneHara
HECUrypHOCT, CBbp3aHa C Obaewnte OTHOWEHUS Ha
ctpaHata ¢ EC. OcBeH ToBa, Makap 4e HabniogaBaHOTO
NMoHacTosALWEM NocTeneHHo 3abaBsiHe Ha pacTexa B Kutan
Moxe ©Ou ce oTpassiBa BbpXy APYrY HOBOBBL3HMKBALLM
nasapHu UKOHOMMKM, NOCTENEeHHOTO oTcnabBaHe Ha TexkaTa
peLecus B HAKOM OT rofnemMmuTe CTpaHu — U3HOCUTENKU Ha
OCHOBHM CYpOBWHW, Oka3Ba BCe MO-ronisMa nogkpena Ha
CBETOBHMSI pacTex. LleHata Ha neTpona ce noBuwwn
BCneacTeue Ha crnopadymenneTo Ha OlNEK ot 30 HoemBpy, a
edeKkTUTEe OT NpeaxodHWUTE 1 MOHWXKeHMs BbpXy obliaTta
MH(nauma B ceBeTa 6aBHO HamansiBaT. Bce owe ronemmat
obem cBOGOAHM NMPOM3BOACTBEHM MOLLHOCTU B CBeTa obadye
cabpxa 6asvicHaTa nHdnaums.

MkoHoMunueckoTo Bb3CTaHOBSABaHe B eBpo3oHaTa
npogbmxasa. [pe3 TpeTtoTo Tpumeceune Ha 2016 r. BBl B
peanHoO M3paxeHWe Ha eBpo3oHaTa HapacTtBa  Ha
TpumeceyHa 6asza c 0,3 %, KakTo U npe3 BTOPOTO
Tpumeceuve.  [locTbnBawmMTe  AaHHW, W Hal-Beye
pesyntatuTe OT MpOyYBaHWATa, codvaT, 4e pacTexbT Lie
npoabMKM U Npe3 4YeTBbLPTOTO Tpumeceune Ha 2016 r. B
Obaelle YNpaBUTENHUAT CbBET OYakBa WKOHOMUYECKOTO
Bb3CTAHOBSIBAHE [a MNpPOAbLMMKM fAa Ce OocbliecTBABa C
yMepeH, HO no-ctabuneH Temn. MNpexBbpAsSHETO HA MepkuTe

Cupwma IN'pyn Xonguur ALl
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Ha ELIB no napuuyHaTa nonuTtuka B peanHaTa WMKOHOMUKA
cTumynupa BbTPELIHOTO TbpceHe " nognomara
HamMansiBaHeTo Ha 3a0JTBXHANOCTTA. [Mo-pobparta
PEeHTabWUMHOCT Ha NPeanpUATUATa U MHOro BrnaronpuaTHUTE
yCnoBuS Ha (MHaHCMpaHe MpoabimkaBaT Aa Hacbpyasat
Bb3CTAaHOBABAHETO Ha MHBECTULUUTE. OcBeH TOBa
YyCTOMYMBOTO HapacTBaHe Ha 3aeTocTTa, 3a KOoeTo
OOMNPUHACHAT 1 NPeaxofHU CTPYKTYPHU pedopmMu, NMOAKpens
peanHusi pasnonaraemM 4OX04 Ha AOMaKMHCTBATa U YacTHOTO
notpebreHue.

CropeZ, MakpOMKOHOMUYECKUTE MPOrHO3M 3a eBpo3oHaTa Ha
ekcneptn Ha EBpocuctemata ot pgekemepu 2016 r. ce
npeasmxaa BBl B peanHo uspaxeHne ga HapacHe roguHoO
¢ 1,7% npe3 2016 r. n 2017 r. nc 1,6% npe3 2018 r. n 2019
r. B cpaBHeHne c MakpOMKOHOMMYECKUTE MPOrHO3N Ha
ekcneptute Ha ELIB ot centemspu 2016 r. nporHosata 3a
pactexa Ha peanHusi BBl octaBa B 06WM nUHWUM Ge3
npomsiHa. PuckoBeTe OTHOCHO pacTexa B eBpo3oHaTa
ocTaBaT CBbp3aHu C HaJLEeHsIBaHe Ha nporHosara.

Criope wecTmeceyHusa goknag Ha cdonaa World Economic
Outlook, ny6nukyeaH Ha 04.10.2016 r., GpyTHUAT BbTPELLEH
npopykt (BBIM) Ha cTpaHaTa we HapacHe ¢ go 3,0 % npes
2016 1. n 2,8 % npe3 2017 r. NpepnwHuTe nporHosn Ha MB®
oT anpwun 6sxa 3a pactex oT 2,3 % v npes3 ABeTe roauHu.
OcHoBHUTE puUCKOBE npen pas3BUTMETO Ha Obnrapckarta
MKOHOMVKa, cnopef ekcneptute Ha MB® ca Bnowasauyarta
ce gemMorpadcka KapTvHa, KakTo M rofieMute UKOHOMUYECKU
N coumanHu aucbanaHcu mexay OTAENHWTE PervioHn B
cTpaHara.

Ha 06.12.2016 r. MwuHuctepctBOTO Ha dUHaHCUTE
nybnukyBa akTyanuavpaHa EceHHaTa MakpoukoHoMuW4ecka
nporHo3a*.  (*Mpu  M3roTBSHETO Ha MporHo3ata ca
M3MON3BaHN CTATUCTUYECKU [aHHW nybnvkyBaHu p[o 28
okToMBpu 2016 T., C U3KMOYEHNE HA U3PUYHO YNIOMEHATUTE.)
AKTyanusaumaTa Ha eceHHaTa nporHo3a Ha MuHUCTEpPCTBO
Ha duHaHcuTe 6e HanoxeHa oOT nybrnvukyBaHeTO Ha
peBM3MpaHn cepunm OT AaHHM 3a [InatexeH 6amaHc u
HauuoHanHn cmeTtkn, cboTBeTHO Ha 17centemBpu u 11
okTtomBpu 2016 T.

CbrnacHo akTyanuavpaHaTa eceHHa mnporHo3a Ha MO,
OYaKBaHUsATa ca KaKTo eBporeickaTta, Taka 1 amepukaHckaTa
MKOHOMYVKa fOa 3abaBAaT TEMMoBETE CU Ha pacTex npes
Tekywata roguHa. bBrnaronpuaTtHoTO  pas3suTMe  npwu
pasBuBaLLUTE Ce Na3apwu, KaKTo U YCKOPEHUETO Ha pbCTa Ha
BBIM na CALL we vmaTt Bogelwa pons 3a AuHaMvKaTa Ha
cBeToBHaTa MKOHOMMKa npe3 2017 r. B cbwoTto Bpeme,
pasBUTMETO Ha eBponelickata WKOHOMMKA Ce OvakBa [a
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OCTaHe NoTUCHATO, B pe3ynTaT Ha MoBULIEeHaTa HECUTYPHOCT
B pervoHa, CBbp3aHa C reonoNUTUYECKOTO HanpexeHue,
MUrpaLMoHHUST NOTOK KbM cTpaHuTe oT EC, edpekta ot
NPeACTOALOTO n3nu3aHe Ha BenukobpuTtaHus ot Cbio3a n
BriOLLeHaTa UKOHOMMYecka 1 nonuTuyecka cpepa B Typuums.

PeBuanpannTe AaHHN 3a MHBECTULMMTE NOKasaxa Nno-ronsimo
yBenuyeHue Ha 3anacwte, 4OKaTo MHBECTULIMUTE B OCHOBEH
KanuTan ca MoYTM Ha CbLUOTO paBHULLE, KaTO CTOWHOCT U
peaneH pacTex. 3a nbpBOTO nonyrogne  obwmTe
MHBECTULMN HapacHaxa cbe 7.7 %, HO 3a usinaTa roguHa ce
ovakBa 3abaBsiHe Ha pactexa fo 4.1 %. Tosa we 6bae
CBBbP3aHO C O4aKBAHOTO Mo-cnabo HapacTBaHe Ha 3anacurte
W YacTHUTE WHBECTMUMM npe3 BTOpata MoMoBMHA Ha
roguHaTta, Kakto 1 CbC CMaja Ha KanuTanoBuTe pasxoaun Ha
NpaBUTENCTBOTO, KOUTO Ce AbIDKM Ha NMPEMUHABAHETO KbM
HoBaTa (uHaHcoBa pamka 2014 r. -B2020 r. 3a
dvHaHcupaHe Ha nporpamute OT oHaoBeTe Ha EC.
MHBecTMUMNTE B OCHOBEH KanuTan ce ovaksa fa HapacHaT ¢
0.1 %, KOeTo Liie ce AbIMKM Ha YaCTHMSA CEeKTop.

PeanHusaT pacTtex Ha 6bnrapckata ukoHomuka 3a 2016 r. ce
ovaksa Aaa gocturHe 3.2 %, npn 2.6 % B eceHHaTa NporHo3a.
OTHOBO Ce 04akBa BbTPELUHOTO TbpceHe (noTpebrneHue u
MHBECTULUMM) @ MMa OCHOBEH MPMHOC 3a pacTexa, Ho e
NMOBULLEH N MPUHOCHT HA HETHWS M3Hoc, oT 0.6 Ha 1 np.n.,
nopagu peBunsnpaHuTe JaHHW 3a BHOCA.

Mpe3 2017 r. pactexwbT Ha BBl cnabo we ce 3abasu 0o 2.9
%, Npu o4akBaHe 3a 2.5 % B eceHHaTa nporHo3a. [MpuHoc 3a
MO-HUCKNS pacTex Le uma rno-craboTo BBHLUHO TbpCeHe OT
eBpornenckaTa NKOHOMMKa, KOeTo Le ce oTpasu B 3abaBsiHe
Ha pacTtexa Ha u3Hoca Ao 3.2 %. [lpu 3acunBaHe Ha
noTpebneHMeTo M Ha WMHBECTMUMMTE B OCHOBEH KanuTtan,
pacTexbT Ha BHOCA Ha CTOKWU M YCryr ce oyaksa Aa 6bae
mManko no-Bucok oT 2016 r. m pga pgocturHe 2.7 %. B
pesynTtaT, NPMHOCHT Ha HETHUS U3HOC 3a pacTexa Ha BBIl
we 6bae 0.4 np.n., koeto e no-Hucko c¢ 0.6 np.n. B
cpaBHeHve ¢ 2016 T.

3a nepvoga 2018 r. - 2019 r. ce o4akBa NeKo ycKopsiBaHe Ha
pactexa Ha BBl go 3 %. BbTpewHoto TbpceHe wWwe 6bae
BOAELLO, KaKTO MO MMHMSA Ha notpebneHneTo, Taka u Ha
nHBecTULmmTE. M0-BUCOKUSIT PBCT Ha BBTPELLHOTO TbpCeHe
LLle ce OTpasu B YCKOPEHO HapacTBaHe Ha BHOCA, B pe3ynTar
Ha KOeTO TMPWHOCBLT Ha HETHUS U3HOC Lie MNPOAbIKM Aa
HamansiBa, a B Kpasi Ha NPOrHO3HWSI NEPUO/, Ce OYaKaa NoYTK
HyrneB NPUHOC KbM pacTexa Ha BBIT.

Mo paHHn Ha HCW npe3 pekemBpyu 2016 r. obwmst
nokasaten Ha OGu3HeC knvMMaTa OocTaBa Ha HMBOTO CU OT
npeaxoaoHus  Mmecey. ogobpeHue Ha  cTonaHckata
KOHIOHKTYpa Ce pernctpupa B MNPOMMULUMIEHOCTTA U
CTPOUTENCTBOTO, JOKATO B ThProBusiTa Ha ApebHO 1 cekTopa
Ha ycnyrute ce oTyuTa MOHWXeHue; B.npomwuineHoctta’
HapacTBa C 2.3 nyHKTa B CpaBHEHWE C HOEMBpPU, KOETO ce
ObIDKM  Ha  NOJoOpeHUTEe OUEHKM U O4YaKBaHUS  Ha
NPOMULLIIEHUTE NpeanprvemMaydn 3a GUsHec CbCTOSIHMETO Ha
npegnpustusaTa. CoblueBpeMeHHO obade ocurypeHocTTa Ha
Npov3BOACTBOTO C MOPbYKM CE€ OLEHsIBa KaTo Feko

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

HamarneHa, KOeTo € CbnpoBOAEHO U C NMOHMXXEeHN OYaKkBaHUA
3a npousBoACTBeHaTa akTUBHOCT npes3 crneasawuTte TpuU
mMeceua.

HecurypHata nkoHomuyecka cpefa npoabikaBa fa € Han-
Cepro3HUAT npobriem, 3aTpyaHsBaly, AeiHocTTa Ha 46.4 %
OT NpeanpusTusTa.

[Mo oTHoweHue Ha npogaxHuTe UeHU B MPOMULLNIEHOCTTa
no-rofiiMa 4act OT MEeHUIXbpUTe npenaswxgart 3anasBaHe
Ha TAXHOTO paBHULLE Npe3 crneasawuTe Tpu meceua.

[Mpe3 gekemBpy CbCTaBHUAT nokasaten ,6usHec knumar B
CTPOUTENCTBOTO” Cce yBenuyasa ¢ 1.2 nyHKTa B pe3yntaT Ha
OGnaronpusTHUTE OLEHKM W OYaKBaHWS Ha CTPOUTENHUTE
npeanpvemMayn 3a busHec CbCTOSAHMETO Ha MpeanpuATAATa.
MHeHusiTa M OTHOCHO HacToslLaTa CTPoOUTENHa aKTUBHOCT,
KakTo M NporHo3WTe UM 3a criegpalimMTe Tpu Meceua ca
CbLLO NO-yMEPEHW.

OcHOBHUTE Npeykn 3a pas3BuTMETO Ha OusHeca ocTaBaT
CBbp3aHMW C HecurypHaTa MWKOHOMMYecka cpeda M
KOHKypeHuusiTa B bpaHLua.

CbCTaBHUAT nokasaTen ,,6I/I3HeC KnuMmaTt B TbprosusaTa Ha
apebHo” cnaga ¢ 5.2 nyHkTa cnpsAMO NpeaxonHus Mecel,
KOETO Ce AbMKW Ha BIIOLIEHWTE OLEHKW W O4vakBaHWA Ha
TbproBumMTe Ha pApebHo 3a 6u3HEeC CbCTOSHMETO Ha
npeanpuatusTa. lNporHo3nTte um 3a obema Ha npogaxobuTe un
nopbYKMTE KbM [JOCTaBuMUMTE Mpe3 cneaBawute Tpu
MeceLa CbLLO ca No-pe3epBrpaHu.

KoHkypeHuusTa B 6paHlwa, HecurypHata WKOHOMUYecka
cpefa v HeAoCTaTbYyHOTO ThPCEHe NMPOoAbIPKABAT fAa ca Haii-
CEepuosHUTe  pakTopu, 3aTpydHsiBalM  [elHocTTa  Ha
npeanpusaTUsTa.

Mo oTHoweHve Ha npogaxHute uUeHn npeoGnanaBau.l,MTe
O4YakKBaHMA Ha TbproBuuTe ca 3a 3ana3BaHe Ha TAXHOTO
paBHULLE Npe3 cneasaliuTe Tpu Mecela.

Mpe3 fekeMBpy CbCTaBHUST nokasaten ,6usHec knumat B
cekTopa Ha ycnyrute” ce noHwkaea Cc 1.3 MyHKTa rrmaBHO
nopaayv no-HebnaronpuUsiTHATE O4YaKBaHWS Ha MEHUOXbpUTE
3a Ou3HeC CbCTOSHMETO Ha MNpeanpusaTUaTa  npes
cnepBalyuTe WwecT Mecela. [No-pesepBrpaHy ca v MHeHusTa
MM MO OTHOLLEHWE Ha HaCTOSILLOTO U 04aKBAHOTO ThPCEHE Ha
ycnyru.

OCHOBHUTE MpeYykn 3a pas3BUTMETO Ha OusHeca ocTasat
CBbp3aHM C HecurypHata WKOHOMMYECKa cpeda U
KOHKypeHUMsiTa B BpaHLua, Makap 4Ye npes3 nocrnegHusi Mecel,
aHkeTata perncTpupa HamarneHve Ha OoTpuLaTenHoTo UM
Bb3JeNCTBUE.

OTHOCHO npogakHuTe UeHU B CeKTopa Ha ycnyrute no-
roniaMa 4acTt OT MeHUOXbpuUTe npeasmXxaaTt Te Aa oCTaHaT
6e3 npomMsHa npes crnegsauimte Tpu meceua.
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CwrnacHo npoy4saHe Ha Gartner, peBu3vpaHoO B Ha4yarnoTo
Ha 2017 roguHa, 2016 ce oyakBa ga e nocrnegHaTa rogvHa
Ha crnag Ha WUT nasapa. CernacHo nporHosuTe Ha Gartner,
cBeToBHUTE pasxoam 3a UT npes 2016 roguHa ce oyakea aa
cnagHat /CAGR nnu compound annual growth rate/ ¢ 0,6%,
pocturavikn USD 3.375 mnpa. no TekyLm LeHu.

Pa3xogu 3a UKT B mnpg.USD

rMo6antn pasxou Mo TEKyLLW LEHN

CAGR
2014 2015 2016 2017 2018 2019 2020 2015-
2020
Uewrspsa 466 477 970 175 176 178 181  1.1%
AaHHN
DApee 310 314 333 355 380 407 436  6.8%
copTyep
YcToicTea 649 646 588 589 589 593 593 -1.7%
WTycnym 897 866 900 938 981 1029 1081 4.5%
TENKO 1541 1399 1384 1408 1426 1441 1462  0.9%
O6woMKT 3,564 3395 3375 3464 3553 3,648 3752 2.0%
WM3TouHmk: Gartner, Jan. 2017
MpuumHMTE 3a TO3M cnag ce KopeHaT B obuwara
MKOHOMMYECKa HECUrypHOCT, KOSiTO OT CBOS CTpaHa
npuHyXxgaea TpaauumoHHuTe notpebuterm Ha WKT pa
TbPCAT HauYMHKU 3a ONTUMU3UpaHe Ha pasxoauTe 3a WKT.

YcnopeaHo € KOHIOHKTYpHUTE CcbobpaxeHus, npe3 2016 ce

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

2012

2013

2014 2015 2016

HabniogaBsa v npeHacouBaHe Ha UT pasxoguTe OT akTuBU
kbM ycryrn. Crnopef, u3ka3BaHe Ha 3aMECTHWK MnpesuaeHTa
Ha Gartner [xoH-[ensug JIbBNOK ,MOBEYETO TPaAULIMOHHU
WT Beye mmat cBoW Gnv3Hak mpu gurutanHute ycnyrm —
nuueHsvoHHuTe UT umaT cBouTe 06navHu pelueHvst unu
codpTyep kato ycnyra /software as a service unu SaaS/,
CbpBbpPUTE umat  MHdpacTpykTypa kaTo  ycnyra
finfrastructure as a service nnu laaS/ n T.H. UT, kouTo npean
ce KyrnyBaxa KaTo aKTuBW, cera ce Mon3BaT KaTo YCyru.
CbOTBETHO Ce MPOMEHSIT U Ha4YMHWTE Ha 3annailaHe, KaTto
BMECTO 3HaYUTENHM aBaHCOBM MrallaHus, pasxoaute 3a UT
ce u3MecTBaT KbM 3HAYUTENHO MO-Marnku MoBTOpPsSeMU
MeceyHu nnawjaHus. ToBa o3HayaBa, Ye CbluWTe HMBA Ha
ynotpeba BOASAT [0 CbBCEM pasnuyHa CTPyKTypa Ha
pasxoauTte”.

PbcT Ha pa3xogu 3a UKT B %

rnobanHn Pa3sxoau no TEKYLW LIEHN

2014 2015 2016 2017 2018 2019 2020

LleHTbp 33 AaHHKU 29% -0.6% 2.6% 1.0% 1.0% 1.4%
BuaHec codryep 11% 59% 68% 7.0% 7.0% 7.2%
YcToicTea 0.6% -89% 0.1% 0.0% 0.6% 0.0%

WT ycnyrm -34% 3.9% 4.2% 4.7% 4.9% 5.0%
TENKO 93% -1.0% 1.7% 1.3% 1.0% 1.4%
061wo UKT 47% 0.6% 27% 2.6% 26% 29%

WM3TouHmK: Gartner Jan. 2017
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VIMEHHO TasuW npoMsiHa B HauMHa Ha W3BbPLUBAHE Ha
pasxoau e npuyMHata U 3a OTHOCWUTENHO TONsSMOTO
yBenuyaBaHe /Ha ¢oHa Ha obwmsa cnag/ Ha cekTopuTe
,busHec codptyep” n ,MT ycnyrn“ — cboTBeTHO pbCT OT 5,9%
n 3,9% npe3 2016. Tean OBa cekTopa ca W npuyMHaTa
obwumsa cnag Ha pasxogute npe3 2016 rognHa ga He e no-
Bucok oT 0,6%, Tbil KaTO BCUYKM OCTaHanM CeKTopu otymTar
roguweH cnag. 2016 roguHa ce o4akBa Ada MNPUKNOYM C
ApamaTuyeH cnag /no Tekywm uenn B USD/ B pa3xoguTte 3a
LycTponctea“ ot -8,9%, ymepeH cnag B pasxoguTe 3a
LKomyHukaumonHn ycnyrn“ ot -1%, nek cnag ot -0,6% B
pa3xogute 3a ,LleHTpoBe 3a gaHHW". Taka obwute pasxoau
3a UT npe3 2016 ce ovakea ga gocturHat 3,375 mnpa. USD
unu cnapg ¢ 0,6% 3a 2016 roguHa.

Bbnrapusa n mectHus UT nasap

WT nasapbT B bbnrapus npes 2016 roguHa npoabikasa Aa
oTbensiaBa AByundpeH pbeT. 3a pasnuka ot Gartner, KouTo
npoy4sat ,pasxogute 3a WT“, wu3nonssaHuTe AaHHW OT
BACKOM /BASSCOM unu Bulgarian Association of Software
Companies/ unscnegpat ,npuxoguTte oT npodaxou Ha UTY,
KaTo MOXe [a ce TBbpAW, Ye ToBa ca ABEeTe CTpaHu Ha
cxogHu BenuuunHu. [pyra ocobeHoCT Ha [AaHHuTe OoT
npoyyBaHeto Ha BACKOM e cunHuaT okyc BbpXy
,COPTYEPHN KOMMAHMM® U He-BKMYBAHETO Ha CeKkTopa
L,TEJIKO®, cbrnacHo wmetoponoruata Ha BACKOM, T.e.
pasrnexgame UT, a He UKT.

MpoyyBaHeto Ha BACKOM couu o4akBaH pbCT Ha
npuxoaute ot UT npe3 2016 rognHa ot 13% Ha roauvwHa
basa.

[puxogu ot AT B MNH.BGN

8 Ewarapua no Texyum uenn

2011 2012 2013 2014 2015 2016/n/

Mpuxoawn 928 1197 1327 1508 1763 1995
PoeT 29% 11% 14% 17% 13%
AsnotbBN 1,47% 1,62% 1,80% 2,04% 2,25%

WM3TouHnk: BACKOM 2016

Okono 70% OT npuxogute ca reHepupaHu OT eKCMOPTHO-
opvieHTUpaHu npoaax6tu, kato npe3 2016 roamHa Nnpuxoaute
TpaiiHo ce cTabwunuaupaT Hag 1 mnpa. gonapa. CboTBETHO
rnobanHnTe TeHAEHUMM, OMUCaHu Mo-rope, WMMaT CUITHO
oTpaxeHve Bbpxy VT uHayctpusata B Bwnrapus. CunHuar
pbCT Ha npuxoaute oT T Boau 1 [0 yBenvyaBaHe Ha AenbT
ot BBI, konto 6uBa reHepupaH ot cektopa. lpe3 2016
roavHa ce ovaksa UT cektopbT B Bbnrapus ga gonpuHacs
3a 2,25% ot BBIl. OcBeH HapacTBawusa pan Ha WT
nHayctpussita B BB, cnegBa pa ce otbenexu u
nosuLLaBaLlaTa ce edbekTBHOCT Ha cekTopa.
[TpOMEHMMBUAT PBCT Ha MPUXOAUTE He ce OTpassiBa BbpXy
TpaniHaTa TeHOeHUMs 3a yBenuyaBaHe Ha fena B BBl Ha
cTpaHaTa.

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

PbcT cpewy Aan ot BBI
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OcBeH npekudat npuHoc 3a BBI1, codTyepHata nHaoycTpus
[onpuHacs 3Ha4YUMTeNHO KbM MKOHOMUKaTa Ha Bbwnrapus c
nnawaHuTe TMpeku U  KOCBeHW paHbun. 3aetute B
cogpTyepHusa cektop B Bbnrapus ce oyaksa ga gocturHat 20
xunsamn npes 2016. JlekoTo 3abaBsiHe B Temna Ha pacTex Ha
WT cektopbT B bBbnrapusa, ce obscHsaBa C orpaHnyeHus
[OCTbN A0 kBanuduumMpaHn kagpu B cTpaHata. CboTBETHO
3annawaHeTo B CeKTopa MpoAabiikaBa fda HapacTBa rnpes
rogmHaTa, KaTo BCAKO paboTHO MACTO B COPTYEPHUS CEKTOP
e reHepupano npubnuantenHo 15 xunaam nesBa AaHbuw,
koeTo e ¢ okono 50% noBeve OT cpeaHUTE CTOMHOCTU 3a
cTpaHaTta /u3todHuk BACKOM/.

OuvakBaHusita u 3a 2017 ca cunHo nonoxuTtenHu. B
CcbyeTaHMe CbC CBETOBHWTE MPOrHO3W 3a CcriefBaliarta
rogvHa, Han-BeposiTHO OTHOBO LWe O6baem cBuaeTenu Ha
OByUMdpPEH PbCT Ha WHOYCTpUATa M NpoAabibKaBallo
yBenuyasaHe Ha HenHua pasan B BBl Kato ocHoseH
OrpaHN4UTEN WM OMAcHOCT 3a WMHOYCTpusiTa ce 3ana3sa
JJlasapbT Ha pabotHa pbka“ /Buk BACKOM BapomeTtbp
2016/.

¥ BASSCOM

Bulgarian Association

BnuAHue Ha BbHWHMU PaKTopU PN NS

OyaksaH edeKT Ha BbHWHKM akTopy BbpXY busHeca
(% otrosopunun*)

Avpwasna nonvrua | |
Konwyperuvn | |
Nasap va paborwa prva [ —
Haumoranna wkowomuxa [ NG [ ]
froGanna wonoma I

o 10% 208 0% % s0% 0% 0% so% o 100%

W HeratusHo HeytpanHo M Mo3utuBHO

MporHoau 3a rnobanHus VKT nasap 2017-2020

OuvakBaHusita Ha Gartner B nepcnektusa ca, 4e npe3 2017
e 6bae obbpHaT TpeHaa B pasxoauTe 3a UKT. MNporHosute
coyar, 4ye crnagbT no Tekywm ueHn B USD ¢ 0,6% /kakButo
ca ovakBaHusiTa 3a 2016/ we 6bae npeogonsH n 2017 we
oTbenexu pbeT oT 2,7% B UT pasxoauTe.
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UKT Pa3xogn 8 mapa.USD
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MaTtouHuk: Gartner 2017

OcBeH OTKIOHEHUsiTa BCNEeACTBME OT BaryTHUTE KypCOBE,
aKkTyanuavMpaHaTa MporHosa Cbllo CbAbpXa MpPOMEHU B
ovakBaHusTa 3a UKT pasxoam no cektopu. Taka Hanpumep
pasxoguTe 3a CeKkTop ,YCTpoMcTBa“ OT OvakBaH PbCT npes
2017 npomeHAT nocokata Ha Obaello pas3BuTUE U cera ce
ovakBa cnag ot 0,1% npe3 cneppalyata roaMHa. Tosu cnag,
ce npedBoXda OT CerMeHTa Ha MepCoHanHW KOMMITPMU,
YMATO LEHU ce yBenuyaBaT /M nopagu MNOCKbMNBaHe Ha
ponapal/, fokato TbpceHeTo ce cBuBa. CnagbT Ha pasxoau
3a nepcoHanHu komnioTpu npe3 2016 ce oyakBa fa JOCTUIHE
6,7%.

NT pasxoam npes 2017

FRO6anHN Pa3X0AN MO TeKy UL LeHn 8 mapa. USD

KoMyHUKaLuWUOHHW ycnyrm
1408

UT ycnyrm
938

LlenTbp 3a naHHv
175

VisTouHuk: Gartner 2017

He ce o4akBa npomsHa B pasxoauTe 3a KOMyHMKaLMOHHUTE
ycnyrm n pasxoguTe 3a TAX ce 3anassaTt okoro 1,4 mnpa.
USD npe3 2017, kaTto octaBaT W HaW-ronemMusi CermeHT B
WKT pasxoagute go 2020 roguHa.

Han-ronsima e guHamukaTta B cermeHTa ,busHec codpryep.
OT efHa cTpaHa noTpebutenuTe orpaHMyaBaTt pasxoauTe cu
3a paspaboTka Ha NpUNOXeHus, kato ce obpbluaT KbM
cogpTyep ¢ OTBOpeH koA /open source software nnn OSS/.
ChblUEBPEMEHHO Pa3XoAauTe B CbLUMS CEFMEHT, HO B Apyru
HanpaBreHusi, HapacTBaT — HanpuMmep 3a 3annaljaHeTo Ha
nnaTtdopma kaTo ycnyra /platform as a service unun Paa$S/.

Bcrneactene Ha ycTonuuBuMs pbCT npu  cektopute T
ycnyrn“ n ,busHec codTyep”, pasxogute 3a TsX Ce OvakBa
0a HagxBbpnAT TpaguumoHHus Bogad npu UKT pasxoaute —
TenekomyHukaunoHHute ycnyru npe3 2020 roguHa. Toraea
cbopHute pasxogu 3a ,MT ycnyrn“ n ,BusHec codpTyep” ce
oyakBa pfga Bb3nu3at Ha USD 1,517 wmnpa., pokato
pasxoaute 3a TenekoMyHWKaLMOHHM YCryrM ce o4vakBa Ja
6baat USD 1.462 mnpg.

Oan ot ceetosHua UKT nazap npes 2016

MsTouHumk: Statista 2017

Pasxogute 3a WT octaBaT MHOro pasHoobpasHuM Mo
reorpadckm pervonn. MNpes 2016 n 2017 roguHa ceBepHa
AmMepuvka ce 3anasBa KaToO Hall-rornemusi nasap C roguiHun
pasxoau 3a T no Tekywm uenm ot USD 1,19 Tpununona USD
mnn 34,35% ot cBeToBHUsI nasap. CbOTBETHO Ma3apbT Ha
WMKT camo B CALll 3aema Hag 28% OT CBETOBHUS.
OuvakBaHuaT pbcT Ha WKT nasapa B ceBepHa U toxHa
Amepuka npe3 2017 e 2,5%, B a3MaTCKO-TUXOOKEAHCKMS
pervoH e okono 4,5%, pokato B EBpona u AnoHus
ovakBaHus pactex € nog 2%.

6.3. OCHOBHM NOKa3aTenn Ha CTonaHckaTta cpena

OcCHOBHWTE MoOKasaTenu Ha CToMaHckaTa cpeda, KOMTO OKa3BaT BMMSIHME BbPXy OEWHOCTTa Ha OpPYXKecTBOTO, 3a
nepuopa 2014- 2016 r. ca npeactaBeHy B Tabnvuata no-gony:

Mokasaten 31.12.2016 31.12.2015 31.12.2014
BBI1 B MrH. neBa - 86 612 83612
PeaneH pactex Ha BBI - 3,00% 1,60%
MHdnauus B kpas Ha roguHaTta 0,6% -0,4% -0,9%
CpepneH BanyTeH Kypc Ha LaTCck1s fonap 3a nepvoaa 1,7681 1,7644 1,4742
BanyTeH Kkypc Ha LaTckusa gonap B kpasi Ha nepuoga 1,85545 1,7901 1,6084
OCHOBEH NMXBEH MPOLIEHT B Kpasi Ha nepuoaa 0,00% 0,01% 0,02%
BespaboTuua (B kpasi Ha nepvoaa) 7% 9,10% 10,60%
Cupwma Npyn Xonguur ALl 20
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6.4. BUSHECDHT

Cupma He e KOHBEHUMOHanHa rpyna. Hvue He Bb3HamepsiBame [a ce npeebpHeM B NoAobHN Ha Apyrute. He moxe Aa ovaksarte oT
Hac Ja puckyBame Mo-marsko B 06nactu, KoUTo usrnexaaT crekynaTuBHU Unn Aopy CTPaHHWU B CPaBHEHME C AoceraliHaTa Hu
ekcnepTnaa. OT camoTo cu yupeassaHe Cupma ce e cTpemsina Aa Hanpaewv noBeye, Aa Hanpasu BaXKHW 1 CMUCIIEHN Hella ¢
pecypcuTe, ¢ konTo pasnonara. Cupma e ce3gagera npes 1992 r. B bbvnrapus. 3a Te3n rogmHn cb3gafoxme Hanm-roneMusT pa3BoeH
copTyepeH LeHTbp B CTpaHaTa, B KOUTO paboTsaT TanaHTNMBM COPTYEPHU CNELManucTu, UHXEeHepU 1 ApYr BUCOKOKBanuduLmpaH
nepcoHarn. ToBa HV kapa 4a ropAeemM C MOCTWKEHNATa C U rapaHTVpa Cb3faBaHe 1 BHeApsiBaHe Ha NPoAyKTU C NPEBB3XOAHO
Ka4yecTBO, TbPCEHW 1 NpoAaBaHW B LN CBAT.

HawwuTe TbpceHns n nHoBaumm ca Hanpasuu prma N KOMMNaHW1Te OT rpynaTta pa3no3HaBaema Ha 4 KoHTUHeHTa. Hue BApBawme,
ye Cmpma Llle OCTaHe HEBEPOATHO MACTO 3a TBOPYECTBO U MHOBALMK, KOETO Le NnoMara Ha HallnTe KINMeHTN Oa ce CrnpaBAT C
ronemu I'IpO6J'IeMI/1, 6naro,1:|apeHV|e Ha HallaTa TexHu4Yecka ekcneptusa. Hawmte Hosm pa3pa60TKV| e nMm nomarat ga nmat
3Ha4uUTeneH HanpeabkK B TEXHUTE UHOYCTPUN, 6usHecuTe UM aa ctaHat npeycnasally B AbJITOCPOYEH NniaH.

Huve ce ropgeem c Hawata doumpmeHa KynTypa.Hme npueeTcTBamMe CbTPyAHNYECTBOTO M TBOPYECTBOTO N HAacbp4aBamMme ntepaunudatTa
Ha naeu 3a pellaBaHe Ha COXHN TEXHUYECKN Npean3BuKaTencTaa. Bunpeku 6'bp3VIF| HU pacTex, BCe oLle LeHUM KOPEeHNTE CU U
LIeHHOCTUTE CK Npu y4peasaBaHeTO Ha KOMMaHuATa U ronemmTte naen, KOuto MOTUBMpaT CIyXUTeNnnuTe HW.

Hue B Cvpma cme ybenenu, Ye 6baeLleTo NpUHaaiexn Ha MHTENUIEHTHUTE OpraHn3aLmMn, aHraXxnpaHu ¢ kaysa, OCHoBaHa Ha
3HaHWETO, MHOBALMOHHUTE TEXHOSOMMWN 1 BU3HEC MOAENW; AMHAMUYHU U MbPraBy C OBNACTEHN U LLIACTIIMBU EKUMW; Ha YYEHETO 1
M3pacTBaHETO B YCTOMYMBU GU3HEC EKOCUCTEMU.

Cuvipma nonara n3knoYmMTenHy yeunus, 3a Aa Aafe Bb3MOXHOCT 3a npexoA Ha busHeca Ha HawuTe knveHTy kbMm Intelligent
Enterprise Ype3 yCbBbpLUEHCTBAH COPTYep, TEXHONOIMN 1 PeLLEHNs 3a NO-[00bLP CBAT.

Hve nomarame Ha opraHusaummTe Aa cTaHaT NO-UHTESNUIEHTHW KaTo:

- npeﬂOCTaBﬂMe pelieHua 3a r|o,qo6p;|BaHe Ha CblUeCTBYyBaLLWX TEXHONIOTUN U Ou3Hec mogenu, rBkaeu aa OTroBOpPAT Ha
npegunsBukaTesnicteata Ha HoBaTa TEXHOJIOMM4YHa epa;

- [Mopnomarame aBTOMaTU3MPAHETO M POBOTU3UPAHETO HA NPOU3BOACTBA U YCIYT U 3aMeHsIHE Ha pyTUHHaTa paboTa Ha
xopaTa ¢ MallMHHa TakaBa;

- PelwaBame npobnemu no kmbep CUrypHOCT 3a HalIWUTe KIUEHTH;
- YnecHsBame MogepupaHeTo Ha BUPTYyarHu O6LLHOCTY;

- COd)TyepHIATe HU pelleHna N NpoaykTn B obnacTTa Ha MapKeTuHra v NoanHuTe nporpamMmu npeaocTtaBaAT 360° nornen
BbPXY KINUEHTUTE;

- KOHch'ITIApaMe HaluuTe KNMeHTN B obnacTra Ha VIHdJOpMaLlMOHHIATe TEXHOJIOMnMN N peLlleHna n aytcopceame TeEXHU
KPUTUYHW NPOEKTU,

- Ocurypsisame usanocteH 360° 4OCTbM 40 AaHHM OT PasfNyHM M3TOYHULM HA AaHHW (BbTPELHN 1 BHLUHM) U T
npespbliamMe B LeHHa HdopMaLWs, BPb3KW U MOAENH

- npe,ﬂ,OCTaBﬂMe BBb3MOXHOCTU 3a aBTOMaTtU4HO 06pa60TBaHe Ha rornemu o6emu Ha TekcToBa MHd)OpMaLMﬂ 3a
M,quTMdI)MLWIpaHe Ha HeMHOTO 3HayeHue. ObeanHsBame VIH(bOpMaLlMﬂTa, nosiydeHa OT TeKCT U AaHHU 3a CUHEPTNYHN N NPOaKTUBHU
pelieHnsa n onepauum

- ApekBaTHO npegcrtaBsaMe B3aMOOTHOLIEHNA N CTPYKTYPU Ha 3HAaHMETO,; n3non3same MallnHHO o6yqume N KOTHUTUBHOCT
3a I'IO,D,OGpFlBaHe Ha YOBELLUKUTE CMOCOOHOCTY;

- Moanomarame CbTPYAHUYECTBOTO Mexay xoparta, Mpexarta v MaluMHUTe;

- WHavBmayanuavpame npuchcrmeTo B Mpekarta 1 BUPTyarnHoTO NpoCTPaHCTBO;

- Cb3aaBamMe Bb3MOXHOCTM 3a U3CMeBaHe Ha COLMAriHUTe Harmacu U HacTpoeHws

Cupma ce NosnuMoHMpa KaTo AOCTaBUYMK HA MOLEPHM TEXHOMOTMYHY peLleHst (MPOAYKTU 1 YCryru), KOMTO fnoMarat Ha KITMEHTUTE

na TpchcbopMMpaT TEXHUTE OpraHn3aunn KbM UHTENTUIEHTHU NpeanpuaTuAd.
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KrntovoBuTE CTOMHOCTYM 3a rpynata ca: VMiHoBauum, oKyC KbM KIMeHTa, NOYTEHOCT, YECTHOCT, y4eHe 1 paboTta B ekun.

Cdpepute, konto obcnyxsame ca: PMHaAHCOBM CEKTOp, Vi3gaTencTsa u Meauu, KynTypHO HacneacTso, MNponssoacteo, Hayku 3a

XUBOTA, MyBNMYHUSA CEKTOP.

B knueHTCckuns nopTdenn Ha upmuTe OT rpynarta ca CBETOBHO-3HAYMMU KOMMaHum kato AnvaHy, YHukpeauT, Pandansen baHk,
KaHaaCcKoTO npaBUTENCTBO, GbnrapckoTo npasuTencTeo, BBC, Euromoney, Financial Times, Oxford University Press, Heidelberg,
Zund, Quality Vision International, Cannon, BputaHckuat mysen, HaumoHanHata xygoxectseHa ranepus CALL, HaumoHanHuat
apxuB Ha BenukobputaHus, Astra Zeneca, Coca Cola, QVI v gp.

Cupwma Npyn Xonauur ALl otb6enssa 3abenexutenHu pesynrtaTtu npes

n3teknarta 2016 r.

PbcT Ha npuxogute — 22,4% cnpsiMo npeaxogHaTa roguHa, a Ha NpuxoguTe oT npogaxoun — 27,3%;

PbcT Ha BpyTHaTa nevanba — 49,17%.

PbcT Ha neyanbaTa ot onepatuBHa genHocT — 56,14% cnpsimo 2015 1.

PbcT Ha HeTHaTa nevanba — 65,96% cnpsamo 2015 1.

PbCT Ha neyanbaTa Ha nputexaTenuTe Ha cOBCTBEHMS KanuTan Ha ApyxecTtBoTo — 45,02% cnpsamo 2015 r;

PbcT Ha akTuBuTe Ha rpynata ¢ 6 232 x. nB. unu 5,5%

PbcT Ha cobeTBeHus kanutan — 5,59%;
PbcT Ha EBITDA — 31,27%;
PbCT Ha HopmanuaupaHa EBITDA — 55,28%

PbcT Ha amopTusauunTte — 20,88%;

PbCcT Ha amopTu3auunTe B onepatuBHa AenHocT — 53,85%.

Mpuxoan
CebecToMHOCT Ha NpofafeHUTe CTOKU U yCryru

BpyTHa nevanba

AOMUHUCTPATUBHY pa3xoamn
Pasxoau no npoaaxotu

Haemun

AmopTusauum

[MNeyan6a onepaTnBHa geNHOCT
DrHAHCOBM NpuUxoan/pasxoam - HeTo

OaHbumn

HeTHa nevyan6a

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

N3meHeHMne U3meHeHune
31.12.2016 31.12.2015 "000 nB.. %
‘000 nB. ‘000 n..
41 587 33977 7 610 0,223975042
(27 801) (24 735) (3 066) 12,40%
13786 9242 4544 49,17%
- #DIV/0!
(4 869) (3 746) (1 123) 29,98%
(1 033) (386) (647) 167,62%
(780) (535) (245) 45,79%
(6 682) (4 667) (2 015) 2
(2 657) a727) (930) 53,85%
(9 339) (6 394) (2 945) 46,06%
4 447 2 848 1599 56,14%
-257 -274 (6 975) -6,20%
-514 (359) (3361) 43,18%
(14 880)
3676 2215 (8 544) 65,96%
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Cb3naBaHe 1 ynpaBneHue Ha pacTexa

Cvupma Tpyn XonguHr e Haw-ronemusT  GbrArapcku
codTyepeH paspaboTtumk. [pynata e no3vUMOHMpaHa
YCMELHO KaTo KOMMNaHusi, UHKyOMpalla TeXHONOMMYHN naeun
1 cbagaTen Ha GuaHecwn, KouTo TpaHcopMupaT UHAYCTpUn
1 6ru3Hec npouecu, 1 No3BonsBart rnodaneH pacTex.

MHBecTMUMmMTE B paslimpsiBaHe Ha kanauuteTa Ha Kr4oBU
KomnaHuu ot pynata, yupeasiBaHETO Ha HOBU APYXKeCTBa U
nHeectnummTe B R&D pgeiiHocTTa Ha [pynata gosegoxa Ao
Bneyatnssawm pesynrtatu npe3 2016 r. PaspaboteHun Gsixa
MHOrO MOOGWIMHM MPUIOXEHUsT 3a MOOMIHKM onepaTopu 1
6GaHKW; eguH OT W3KIIOYUTENHO PEBOMIOLMOHHUTE NPOAYKTU
Ha EB cturHa pgo V1; paspaboteH 6e yat 601 3a Viber;
paspaboteHu 6sxa ot Cupma CALU Core Cyber Security for
Applications, Next Gen Cloud Apps & Systems; nycHaTtu
6sixa Ha nasapa knaypn 6asvpaHata Sirma Broker Platform n
npoagykta ,OHnanH 3acTpaxoBaHe” 1 3anoyHa paspaboTkaTa
Ha npogyktuTte ‘Core Insurance Platform’, ‘Solvency II' n
‘Document Management Software’; 3agbntboumxa ce
paspaboTkMTe  Ha pelueHunsaTa IRFS9, SCARDS,
Omnichannel (weBank); 3aBbplueHa 6e HoBaTa Bepcus 2.0
Ha npogykta Sirma Enterprise Platform ¢ nopo6peH
nHTepdenc n apxutektypa; CEC pa3paboty npunoxeHneTo
GoDigital 3a enekTpoHHO ynpaBneHue Ha [OKYMEHTU
npefHasHa4YeHoO 3a aMepukaHCKuMs nasap; nycHata 6e
Bepcusa Ha EngView Package & Display Designer Suite 3a
MacOS, koiTo e MbpBUAT B cBeTa TakbB codTyep 3a Mac;
Jenta ueHTbpa cnea uHeectmumsa BbB Flash ctopyax ctaHa
eouHcTBeHus [enta ueHTbp B bbnrapusi, konto npegnara
TasaM  TexHomorusi, KoATo  Mo3BonsiBa pabota  Ha
onepaTvBHaTa namet cbc ckopocT oT 1M IOPS Ha 6GusHec
KNMEHTUTE HKU Ha obnavHaTa nnaTtdopma; JaTtukym 3anovHa
npeanaraHeTo Ha ABe HoBwu ycnyru - Disaster recovery as a
Service u Microsoft Navision ERP as a Service,
npeaBapuTenHO napamMeTpusvpaH U KankynvpaH Ha Gpoi
noTpebuTenu Ha KrvMeHTa; AeilTa UeHTbPbT OTKpM BTOpa
reorpadpcka nokaumss Ha obnayHata cu U backup
nnatopmn Ha 400 km or Codwms; nouTM 3aBbPLLK
paspaboTBaHeTO Ha paswuvpeHneTo Ha Jlosikc kaTo
KkoanuuuoHHa nnatcopma; OHTOTEKCT YCMeLHo [Aopas3Bu
TEeXHOJMOrMATa CU U MpemMurHa KbM KOoMepcuanusauusi Ha
TexHonorusaTa 4pes knayn 6asvipaHu peLleHust 3a pasfyHm
BepTuKanuM u MHoro Apyru. Beuuko ToBa nmoctaBu ocHoBUTE
Ha ycnelueH ctapt npe3 2017 1.

OpyxecTtBaTta B rpynata Ha ,Cupma pyn Xonguur® ALl nmar
MCTOPVYECKN HaTpyrnaHa ronsma ekcrneptusa, Kakto B
peanusnpaHeTo Ha Pa3HOOOPa3HU TEXHOMOTUYHW MNPOEKTN
CBBbP3aHN CbC COPTYepHU 1 xapayepHU pas3paboTku, Taka u
B OW3HEC MO3HaHWe B MHOXECTBO WHAOYCTPWUM, B KOUTO
ApyXecTBaTa ca W3MbIHABANU KIUEHTCKU MPOEKTU Wnn

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

uHBECTUpanu B pa3paboTku. B Apyxectsa oT rpynata Ha
,Cvpma Ipyn Xonguur® ALl ce paspaboTBaT u u3cnegsat
pasnMyHn HOBM TEXHOMOrMM W NpoAykTM B cdepute
MeamumMHaTa, poboTukaTa, aBTOMaTUYHOTO pasrno3HaBaHe Ha
n300paxeHunsi, N3KYCTBEHWUS WHTENEeKT W Opyru, KOUTO Bce
olwle ca Ha KOHLUeNnTyanHo HMBO M Tenbpsa LWe 6baaT
pa3BuBaHMN.

[opHOTO He e HeTunuMyHOo 3a Cwupma, TbW Kato TS €
doKkycrpaHa kato komnaHus, 6asvpaHa Ha 3HaHueTo. Hue
cbyeTaBaMe HaLIMTE CUIMHU 3HaHUS, MPOAYKTU U TEXHOMOrMu
C Hawwute Ou3HeC pelueHus B cTpaTtermyeckute 6GusHec
BepTukanM Ha komnaHusata. Cupma cb3gaBa  MOLLHM
copTyepHu NpoaykTn B obnaka.OTyntankm Tpute OCHOBHUTE
nasapHu npeausBukatenctBata — [AaHHW, Knayg M
n3xuBsiBaHe, Cupma ce HacoyBa C YCKOPEHW TEMMOBE KbM
HoBaTa epa Ha TexHonmoruute, a umeHHo PaaS un SaaS
ycnyri. HawwTte BepTukanHu npoaykTu e npebuBaBaTt B
obnaka, 3a Ja MOXe HaluTe KIMeHTU [da u3nonseaT u
13Mon3BaT NpeanpusTUETO U KOTHUTUBHU KOMMOHEHTM, KOUTO
HVe MOCTOSIHHO LWe nogobpsiame.

MpousBoacTBo & Ycnyru: knayn GasvpaHu npoaykT B
M3MepPBaHETO, OMaKoBKWUTE, KOHTpona W YnpaBreHUeTo Ha
Ka4yecTBOTO.

Putenn: In-Store Marketing Suite - cbyeTaBa KOMMIOTBPHU
anropuTMuK 3a pasnosHaBaHe Ha nuua, Bb3pacT, paca, non,
nageHTudukaumsa Ha nuueTto € MowHata nnatdopma 3a
NOSINHOCT U noBefdeHnWeTo Ha notpebutenute c¢ Al
WNHCTPYMEHTW.

WUspatenctBa wu megum. Semantic  Digital  Asset
Management Suite - npeaswxaa text mining n anroputmu 3a
M3BMNMYaHe Ha UHGOPMaLVWS, MHCTPYMEHTU 3a rpadvyHO 1
BMEO aHanuaupaHe, nnatgopma 3a ynpaeneHne Ha 6usHec
npouecu 1 JOKYMeHTV 3a Meaun 1 uspaTenu.

KyntypHo HacneactBo. Museum Space - nnaTtdopma 3a
CbTPYAHNYECTBO 3a My3€eu - KypaTopu, KOHCepBaTopu

Life Science & Healthcare. MNnatdopmMa 3a MEHUEKXMBHT Ha
XpOHUYHM 3abonsBaHusa. [lMbpBa ycnyra - Ouabet: M —
crefeHe HMBAaTa Ha 3axapTa, Cb3daBaHe U HabnogeHue Ha
XPaHUTENHUA PEexXuM, aHanu3 Ha AaHHW, reHepupaHe Ha
MeAULMHCKUTE JOKNaaMN U T.H.

®uHaHcu. Cloud 6asupaHu npogykTy 3a OGaHku un
3acTpaxoBaTesiHy KoMMaHuu

B rpadmkata no-gony ca pgageHu BepTuKanHute Knayn
ycnyru.
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Diabetes M

Chronic Disease Management Platform
Life Sciences & Healthcare

M Bcuuko TOBa rapHUpaHO C  MpuUTeXaBaHuU
BMCOKOTEXHONOIMMYHM peLleHUs Ha HallymenuTte npes
2016 r. KOTHUTUBHU TEXHOJIOTUMN:

KomntoTbpHO 3peHune. EkcTpakT Ha 6orata uHpopmaums ot
CHUMKW 3a KaTeropusupaHe u obpaboTka Ha Bu3yanHaTa
MHdopMauns

Data & News. VHdopmaumsa 3a aHanu3 u u3cnefsaxe,
Me[MeH MOHUTOPUHT, MpoBepka Ha dakTnTte

Text Analytics.

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

Demographics
Analysis

Intelligent
Heatmaps

In-Store Marketing Suite

User
Behavior

SEO. AsTOoMatMyHo pgobaBsHe Ha  CTPYKTypupaHu
MeTagaHHu kbM yeb cTpaHuuu, 3a Aa ce nogobpu TAXHOTO
Google knacupaHe

Bbur pgara. BvamoxHocTute Ha Hadoop un Spark, goctaBeHu
KaTo CUrypHa, aBTOMaTU3npaHa, c BMCOKA
Npou3BOAUTENHOCT ycryra, KosiTo Moxe Aa 6bae HambiHO
MHTErpvpaH C CbLLeCTBYBaLLO NpeanpusaTie

Intelligent Enterprise. Bbp3o BHegpsiBaHe Ha CROXHU

KOTHUTUBHM  KOPMoOpaTVBHW  pelleHusi. YrpasrieHue Ha
ZOKYMEHTW, NpoLiecy B MOLLiHa cpefa 3a CbBMecTHa paboTa
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Spark and Hadoop
in the Cloud

Cognitive
Business

Big Data Analytics

Mpe3 2017 r. HWe we cTapTMpame 7 HOBY 061ayHo GasmpaHu
OU13HeC ycnyru B HaWwWnTe cTpaTernyeckm busHec BepTukanu:

Mpoussoacteo & Ycnyru: e-wybnep, e-QMS, PackGate

Putenn: Oemorpadckn aHanus, Loyax (Bepcusi, 6a3vpaHa B
obnak) - mbpBMTe ABa Mogdyna Ha In-Store Marketing Suite

KynTtypHo HacneacTteo: Mio3eym Cnenc

AKTyanuaupaHe Ha cTpaTteruaTa

MarpaxkgaHeTo Ha edekTMBHA CTpaTerns 3a pasBUTUE € OT
M3KIYMTENHA BaXXHOCT 3a BCAKa edHa opraHv3auus.
CTpaTerusta e nbTeBogHaTa 3Be3fa Ha YrnpaBneHUeTo.
CbBeTbT Ha gupekTopute Ha CIMX Haveno ¢ M3nmbnHutenHus
OVPEKTOp  OT Cb3[aBaHETO Ha [pYXecTBOTO [0 AHeC
pa3paboTBa rpynoBata cTpaTerys M y4yacTBa akTMBHO B

Cupwma IN'pyn Xonguur ALl
WwWw.Ssirma.com

Knowledge
Graph Store & Search

hecl
News
& Trends
Sema Press
Clipping

Clinical trials
data graph

Haykn 3a xuBoTa u 3gpaseTo: [nabet-M - 1-Bu mogyn B
Mnatcopmara 3a MEHUIKMBHT Ha XPOHUYHU
3abonaBaHuaTa

Huve we 3anoyHem paspaborBaHeTto SCARDS B obnaka,
Semantic Digital Asset Management Suite, cnegsawure 2
moayna Ha In-Store Marketing Suite, 3a ga m nycHem npes
2018 .

13paboTBaHETO Ha CTpaTerMMTe Ha AbLUEPHUTE OPYXKECTBa,
eeKTVBHO y4acTBaiikv B YNPaBIEHNETO UM.

Ha rpbukn “cTpaTeruss” o3HayaBa “Boasa apmusa” ot stratos —
apmusi n ego — Boasi. Ctpaterusita € pbkKoOBOAHO Havasno B
OEenHoCTTa Ha Bcsika opraHumsauus. Ta e  uHTerpupaH
MHCTPYMEHT 3a ynpaBrieHne, Haco4eH KbM MOCTUraHeTo Ha
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OpraHv3auMoHHUTE Lien U CbobpaseH BbB BCEKM KOHKpPETEH
cnyyan cbc cneuudmkata Ha obekta Ha ynpasrneHue u
BbHLUHATA M BbTpeLLHaTa cpefa. Hanpaenssa genHocTTa Ha
opraHusauumTe 3a CpaBHUTENHO NPOAbIKUTENEH Nepunog ot
Bpeme. Crtpaternata e cenekTvVBHa, YCTOW4MBa BbLB
BPEMETO W W3NpeBapBalla eCTEeCTBEHOTO MpoTUYaHe Ha
SBMEHWsATa 1 NpouecuTe B opraHusaumsaTa u B cpeaa.

PaspaboTBaHeTo Ha cTpaTterusi € WHTepPakTUBEH MpoLec, B
KOMTO  BCWYKM  KOMMOHEHTM Ce  YyTOYHsIBaT  BbB
B3auMmMopeiicTBre. Upe3 Hesl ce OnpeaensaT NpuopuTeTHUTE
uenu u3Mexay MHOXKECTBOTO Lenu Ha opraHusauusTa.
CTpaterusita  nokasBa HauMHUTE Ha yrnpasleHve Ha
pecypcute,  HacokWTe 3@  TAXHOTO  OCUrypsiBaHe,
u3pasxofBaHe, pasnpeferieHe U - opraHusauusi  BbB
BPEMETO C Orfie[, Ha MOCTUraHeTo Ha HabenssaHuTe Lenu.

CErMEHTHU

MpoueckT Ha wu3paboTBaHe Ha cTpaTerns 3aBbpluBa C
yCTaHoBsIBaHe Ha OOWW HanpaBneHus, ABWXKEHUEeTO Mo
KOUTO  ocurypsiBa  W3MbIHEHWETO Ha  MuUcMsiTa  Ha
opranmsauusaTa. [pu dopmynupaHe Ha cTpaterusita He
mMoraT Jda ce npedBUAAT BCUYKM BB3MOXHOCTW. Ts ce
cb3daBa B YCINOBUsiTA Ha anpuopHa HeornpeaeneHocT.

MpeoBnag BCMYKO KasaHo mMo-rope, 6e HeobxoAvMmo
aKkTyanuavMpaHe Ha cTpaTtervata 3a passutve Ha CIX un
dvpmnTE OT MKOHOMMYeckaTa rpyna Ha Cupma. MNpouecsT
3arnoyHa npes BTOpoTO nonyroave Ha 2016 r. u we 3aBbpLun
[0 Kpasi Ha NbpBOTO TpUMeceyre Ha 2017 r., cnep KOeTo Le
6bae npeacTaBeH Ha crieymaneH popym.

FPYNATA E OE®UHUPAIA ONMEPUPAHE B HAKOJIKO CEFTMEHTA!:

[Mpes3 oTyeTHWA nepwuopg I'pynaTa e pekrnacuduumpana cerMeHTUTe Ha AerHocTTa Cu. 3a noseuve MHdOpMaLms Mons nornegHeTe

MpunoxeHne Ne 6.

prnaTa 00CTaBA NPOAYKTU, peLlleHna 1N yCcnyru B HAKOJIKO onepaTtuBHU CerMeHTa, Yneto nedunHMpaHe e B CbOTBETCTBME C Hallata

613Hec nporpama.

CErMEHT nNPOAOYKTW, PEWEHMA WU YCNyrm 3A
®UHAHCOBATA MHOYCTPUA

[octaBunumte Ha UHAHCOBM COTYEPHN peLUEeHns
nossonsBaT Ha uHaHcoBaTa WHAOYCTPMA Aa M3non3sa
HOBWTE TEXHOMOrNM 1 NOAFOTBSA BCUYKM AANHOBUOHW Urpayn
B Ta3n cdepa 3a AurutanHata TpaHchopMauus B TeXHUS
6usHec. OcHoBaHaTa Len Ha ToBa Ha4YMHaHWe e Aa NomorHe
Ha OaHkMTe U UHAHCOBMTE KOMMaHMM Aa u3nonssat
TexHonornuTe, 3a a u3npeBapsT CBOUTE KOHKYPEHTU, KaTo B
CbLIOTO Bpeme [AOCTaBAT No-fobpu ycnyrm Ha cBouTe
KMWeHTW, HamanseaT pasxoAuTe CU U OTroBapAT Ha
HOPMaTUBHUTE U3NCKBAHWSI.

KnueHTUTE nonaeaTt HaluWs 3HAYUTENEH ONWUT B cUCTEMHATA
WHTerpauusl 1 BHegpsiBaHe Ha pasnuyHu pelleHust 6asupanm
Ha FlexCube un Temenos. Hue cme KOHUEHTpMpanu
YHUKarnHO 3HaHue, onuT 1 AbnOOKO No3HaBaHe Ha HyXauTe
Ha GaHkMTe U (DUHAHCOBUTE KOMMAHWM 3a MOCTUraHe Ha
WHTYUTMBHa paboTta, Obp3a Bpb3ka Mexay pasnuyHu
(PUHAHCOBM W MnaTeXHU CUCTEMM, Mpouecy, KaHamu,
npoaykTv n ycnyri. Ha tasu 6a3a, npegnarame n MHOXECTBO
CcoGCTBEHN COOTYEpHM MPOAYKTW, KOUTO fomaraT Ha
onepauuute B GaHKU, 3acTpaxoBaTesiHX KOMMaHUM U Apyru
buHaHCoBM KkomnaHuu. KaTo paspaboTumk C [OokasaHu
yCrnexu, Hue cb3haBame, WHTerpvpame W nopdbpxame
BodewM  OVMHAHCOBM  NPOAYKTM M ycnyru,  kaTo
CbLUEBPEMEHHO npeanaraMe U MHAMBMAOYaNHU CoTyepHU
peLleHus.

BU3HECHT B BAHKOBATA MHOYCTPUA

1. OueHka Ha busHeca npe3 2016 T.
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2016r. belwe rogvHa OCHOBHO noBnusiHa oT
npoabiikaBallata WKOHOMUYecka peuecuss B EBpona.
BaHkuTe npegnasnvBo wHBECTMpaxa pecypcu B cBouTe UT
Hanpaenexus. MNnaHvpaHuTe obeguHEeHNs Ha rPbLKU BaHKu
CbLLO OKa3axa CBOETO BMMSHUE Ha MHaHCOBUSA Gbrnrapcku
nasap, a MMeHHo npupgobvBaHe AEVHOCTTa Ha KoHa Ha
JAnda baHk* A. E. ot HOpobaHk Bbnrapus® ALl (MoweHcka
6aHKa), KakTo 1 npeacTosiata nokynka Ha CUBAHK A ot
Ob6eanHeHa bwnrapcka baHka (OBB).

Bbnpekn HectabunHata duHaHcoBa cpega  Cupma
NPOABIKN TPaAMLMOHHO Aa criedBa CBOWTE MPUOPUTETHU
Oun3Hec genHoCTH, KaTo hOKYCHT Ha KOMMNaHUSATA € OCHOBHO
B npepnaraHe Ha HosaTta Bepcus Ha CBS Flexcube 12.
LleneHacoyeHo ce uvHBecTMpa B wW3rpaxpgaHe Ha ekvn,
nputexasalll 3HaHWS U ONWUT 3a BHeApPsiIBaHe Ha OCHOBHATa
baHkoBa cuctema. B Tasu Bpb3ka Pnekckiob ekunbT Ha
CupmabK ycnewHo ce ceptudvumpa BbB BHeApsBaHETO U
Ha rmnocnefgHata Bepcus Ha cuctemarta. [lpes 2016 .
KOMNaHWsTa yCnewHo yyacTBa B HSKOMKO MpoekTta 3a
BHeapsiBaHe Ha CBS Flexcube 12, ¢ kouTo ekcneptute
NpunoXxuxa Ha npakTMka HoBuTe 3HaHus, a CupmabK
3aTBbPAM NO3VLMUTE CU Ha pa3no3HaBaem BeHAOp B Tasn
obnacrt.

Mpe3s wu3mmHanata roguHa  npuopuTeT  Gewe u
paswmpsiBaHETO Ha (PYHKUMOHANHOCTUTE Ha COOCTBEHU
paspaboTkm Ha CupmabK. Ctpartermyeckute napTHbOPCTBA U
MHBECTULMUTE B pa3paboTBaHETO Ha WHOBATUBHU 3a
Obnrapckua  nasap  nNpoAyktm  Osixa  3ajaum o7
MbPBOCTENEHHO 3HAYEHUE.
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2. KoHKypeHTHUTE npeguMmcTBa Ha Cupma B TO3M
CEKTOp BKMOYBAT:

- V|H,EI,VIBVI,D,yaJ'IHO OTHOLLEHNEe KbM KIMMEeHTUTEe «"n
N3NCKBaHMATa Ha TeXHWUS Bu3Hec;

- Borata ekcneptusa 3a gobpute npakTUkM npu
BHeapsBaHe Ha CBS Flexcube u npu BHegpsiBaHe Ha
cobcTBeHn paspaboTkm 3a  BaHkoBUM M DUHAHCOBU
WNHCTUTYLWN.

- ObnrorognweHr omut B pa3paboTBaHETO Ha
codpTyep 3a 6aHKOBMS U (PUHAHCOB CEKTOP.

- CneunanusupaHn ecneptu B W3rpaxaaHeTo Ha
WEB 1 Apps caTenuTHu NpunoxeHus.

- KoHcynTaHTCkM ycnyrn 3a npeobpasyBaHus B
BusHec, TexHoOnorMM 1 onepaumn.

- KayecTBeHa nopgpbxka, Kakto B xoga Ha
BbBeXOdaHe B eKcnnoartauusd, Taka W Korato KIUEeHTbT
3arno4yHe ga pa60TVI CaMOCTOATESIHO C NPUNOXeHNATa.

- 24/7 Service Desk cuctema 3a ocbLyecTBsIBaHe Ha
OU3HEeC N TeXHUYecka noaapwuXKa, KakTo U npefoctaBsaHe Ha
IT yenyrn.

- Bb3MOXHOCT 32  OH-MamH  KOMyHMKauuss C
KNMUEHTUTE, KOeTO MNecTW BpemMe U CpeAcTBa, rapaHtupa
6bp3nHa Ha obcnyXBaHe N HE3aBMCUMOCT OT PErMOHaNHOTO
MECTOMOJIOXKEHNE.

- OcwurypeHo npoBexaaHe Ha obyveHuss  Ha
nepcoHana Ha KnueHTa cnef BCAKO BHedpsiBaHe Ha
CupmabK npoaykT.

- MocTosIHHO pas3BUTUE Ha NpeanaraHnTe coGCTBEHM
peLLeHnst B KpaK C TEXHONOrMYHUTE MHOBaLWWU U AMHaMuUKaTa
Ha 6uaHeca.

Pabotata B komnaHmaTa u paspaboTkaTta Ha BCUYKK
npogyktn Ha CwupmabK ce wm3BbpwBa  CcbrmacHo
MeXAyHapoaHU CTaHaapTy.

3. M3nbnHeHn no-ronemu npoekKkTn

- dusmyecko npemecTBaHe Ha Prekckrob
WHcTanauusita B AnbaHus/Bbnrapusi ¢ Len nokanusupaHe
Ha cuctemara.

- [lBe BHegpsiBaHWA Ha kapToBaTa cucTeMa Ha
CupmabK B ronemn 6aHku B Bbnrapus.

- BHepgpsiBaHe Ha OmniChannel

- Anrpeiig ot cTtapa (B.7.X) Ha HoBaTa (B.12.x)
Bepcus Ha CBS Flexcube — TpuHuaan v Tobaro.
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- Yyactne B TpaHcopmauMoHHaTa nporpama Ha
ronsima 6aHka B bbvnrapus

- EkunbT no TemeHoc ycnewHO nNpuknouy Asa
uHTerpaumoHHn npoekta c BIL (Mokcembypr) n KBC
(Ireland). YcnewHo 6e paspaboTeHa HoBa ycnyra 3a 6aHka B
Kenunsi (CBA) . Ycnyrata e cBbp3aHa C NMpPefocTaBAHETO Ha
Mob6uneH noptdenn (MobunHU nNnawaHusa) ot cTapTUpaHeTo
1 Ha nasapa [o kpas Ha 2016r. ycns ga Hatpyna Hag 1M
KIMUEHTW.

4. lMpogyktoBo  passutne,  BrtouMTenHo  R&D
nenHoct

Cupma npoabiikaBa LeneHacoyeHo f[a UWHBecTupa B
U3rpaXkaaHeTo Ha eKkcrnepTeH ekun U npugobuBaHeTo Ha
[JOMBIHUTENHW 3HaHWs M ONWT 3a BHeapsiBaHe Ha CBS
Flexcube — ycnewHo cepTuduuvpaHe 3a BHedpsiBaHe Ha
HoBaTa Bepcusi Ha cuctemarta.

Ot 2016r. ocBeH ycnyru, CBbp3aHW C napameTpu3aums u
BHegpsiBaHe Ha CBS Flexcube, Cupma BK paswwmpssa
cBOsATa AENHOCT ¥ 3anoysa fAa npearara ycnyru, CBbp3anu ¢
onepaTvBHaTa NoAApbXKA U MOHUTOPWUHI Ha eXeOHEeBHUTE
OeNHOCTM Ha ocHoBHaTa 6aHkoBa cuctema Flexcube.

BbB Bpb3ka C paswvpsBaHe W OOMbrBaHe  Ha
(PYHKLMOHANMHOCTUTE Ha  CbLUecTByBallMTE COOCTBEHU
npoayktu Ha CupmabK ce paboTu B HAKOMKO HanpaBneHus:

- KapTtoBa cuctema SCARDS — paswwupsiBaHe Ha
dyHKLUMOHANHOCTTa B YacTTa Ha Acquiring mogyna, Host-to-
Host (H2H) Authorization and Fraud prevention;

- EnektpoHHu kaHanu OmniBank — HOB Au3aiiH Ha
peweHneTo 1 o6HOBsIBaHE Ha YHKUMOHANHOCTTa Ha
MOBUIHMTE annukauuu;

- Cuctema 3a otyeTHOCT RepXpress — cb3paBaHe
Ha HOBa pamMka Ha BanuaalMoHHUTE NpaBura, OOHOBSIBaAHE U
paswupsiBaHe Ha PyHKLMOHANHOCTTa ¢ AobaBsHe Ha OTYeTH
3a ALM, LCRDA u cb3gaBaHe Ha HOB oT4yeT 3a Minumum
Requirements of Eligible Liabilities (MREL).

- Cb3paBaHe Ha HoBa Bepcusi Ha npopykt Central
Credit Register (CCR).

- PaspabotBaHe Ha HOB npoaykT [lenosuteH
Pernctbp.

R&D penHocT:

- Mpe3 2016r. CwupmabK cb3gape 4yatboT 3a
6aHkoBu ycnyru, WitBank — nHTenureHTHa nporpama, KOSiTo
MOXe [a KOMyHWKMpa C KNWeHTUTe Ha OGaHkute upes
CTaHOapTHUTE OHMavH kaHanu 3a cbobuweHus (Skype,
Facebook, Viber n gp.), npegocTassiikv UM neceH AoCTbN A0
nHpopmaums u yenyrn. BoTbT e B nepuop Ha TecTBaHe, kato
B cTpaternsta Ha CupmabK e 3anoxeHa u uHTerpauus Ha
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WitBank ¢ ronsiMa yacT oT NpOoAyKTUTE Ha KOMMaHuATa KaTo
SCARDS (cuctema 3a ynpaBneHve Ha kaptu) n WeBank
(cMcTemMa 3a MHOrOKaHamHW ycryrv 3a KpaHu KIMeHTu);

- R&D perHocTu no oTHolweHne Ha IFRSY;

- M3rpaxpaHe Ha cTpaTerMdeckm napTHbOpCTBa C
dupmu goctasunum Ha CBS Flexcube, a nmeHHo: BluePoint
Consulting Romania, Facilization Albania, Accenture Greece,
GDS Link USA and OFSS.

5. OTy4eT 3a U3NBIHEHMETO Ha cTpaTerusita u 6usHec
nnana 3a 2016 r.

MocTtaBeHuTe B kpas Ha 2015 cTpaternsi 1 GusHec nnaH 3a
2016 ca wu3nmbnHeHn wun BkmoyBat: (1)paspactBaHe Ha
KnneHTCckaTa Maca, (2)paspaboTBaHe Ha HOBW NPOAYKTU W
ycnyrin n (3)M3nbiiHEHWe Ha UHAHCOBMTE Mokasatenu,
3anoXeHu B rogmiHaTa 6usHec nporpama. O6Lo npuxoanTe
oT BaHkoBus cektop 3a 2016r. ca ysBenuueHn ¢ 35% npu
3anasBaHe Ha AudepeHuMauvs  Ha npuxoguTte  OT
pasnuyHuTe OusHec HanpasneHus. TpaguLUMOHHO, Mo-
ronsimata 4act ot npuxoaute (60%-65%) ca oT 6bnrapckus
nasap, HO NpuxoAauTe OT YyxOvHa ca Cblo yBEeNnMyeHn B
abcontoteH pa3vep. B nonoxwutenHute  duHaHcoBU
TeHAEeHUMM ca BKIIOYEHU yBennyeHne Ha cpegHarta paboTtHa
3annata M MHBECTMLMWTE B ABLMATOTPAaNHU MaTepuanHu u
HemaTtepuarnHu akTVB/ Ha KOMMaHUaTa.

6. Ctpateruss 3a pas3Butve npe3 2017 r. nu
drHaHCcHpaHe 3a peanusaums Ha cTpaTeruaTa

[pynaTta npogbmxaBa Aa crnasBa AblirocpovHaTa cTpaTerus
32 pas3BuTME Ha [eNHOCTTa Wu3UAno CcbC CcobCTBEHM
cpenctBa. Kakto npes 2016, Taka u npe3 2017 He oyakBame
HeobXoaAMMOCT OT MPUBIMYAHE HA AOMbBIHUTENHWU cpeacTBa
OT oHOOBE MM (PUHAHCOBM MHBECTUTOpPU. B gombnHeHne
ce npeapwxaa:

- YBenu4yaBaHe Ha npuxogute ¢ 20%;
- YBenu4yaBaHe Ha nevanbarta ¢ 15%;

- YBenuuaBaHe Ha UWHBECTUUMATa B COGCTBEHU
npoaykt u ycnyrm ¢ 25%, kakTto U yBenuyeHue Ha
VHBECTULIUTE B KyPCOBE U CEMUHAPY 3a CIyXWUTENUTE;

- PaspacTBaHe Ha Gposi nepcoHan v yBenuyeHue Ha
cpegHata paboTHa 3annaTa B komnaHusita ¢ 5-8%;

- Cb3fnaBaHe Ha HOBO CaMOCTOSTENHO 3BEHO, KOETO
na obcrnyxBa onepaTtuBHO KIMMEHTUTE MO OTHOLLEeHe Ha CBS

Flexcube ,OnepatuBHa nogapbxka“;

- Cb3paBaHe Ha HOBUM CTpaTernyeckn NapTHbOPCTBa
¢ rmobanHu nuaepu BbB huHaHcoBust n UT cekTop.

BU3HECDHT B 3ACTPAXOBATEJIHUA CEKTOP

Cupwma IN'pyn Xonguur ALl
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Sirma ICS 6e cb3pageHa npe3 mecel despyapu 2016 r.,
KaTo HOBO AbluepHO ApyxecTBo Ha Cupma ComowbHe, C
OCHOBHa LieNn Aa KOHLEHTpMpa BbB cebe CU TeXHONMOrMYHOTO
n 6usHec nosHaHne Ha Cupma [pyn B HebaHkoBaTa
duHaHcoBa ccepa B bbnrapus, Espona n CALLL

Mpe3 nammnHanata 2016 roguHa Sirma ICS cu noctasu u
M3MbIHW CregHuTe cTpaTernyecku Lenu:

- MarpaxpgaHe Ha cunHa nornoxuTenHa penytauus
Ha KOMMaHusATa BbB KOMMNaHUMTE OT (hMHAHCOBUSA
cekTop B Bbnrapus;

- MarpaxxgaHe Ha  UANOCTHa  nmpogyktoBa W
Tbproscka cTpaTterus;

- 3aBbpLUBaHe Ha MpoaykToBaTta rama B codTyepa
3a 3acTpaxoBaTenHu Opokepu M oNTUMKU3aLMSA Ha
npoaykTa n yHKUMOHaNHOCTUTE My;

- OTgensHe Ha enekTPOHHOTO 3acTpaxoBaHe B
oTaeneH moayn,

- PokyCc BbpPXY W3rpaxgaHe Ha HOBM MopTanmm u
MOOUMHM NPUNoXeHusa, BKIMKOYUTENHO nopTanun 3a
KINWEeHTN Ha 3acTpaxoBaTenHute KomMnaHunm wu
3acTpaxoBaTtenHute 6pokepu.

[Mpes rogmHaTta ce crnyynxa cnegHuTe Mno-BakHm cbouTtus B
obnacTTa pa3BuTUe Ha busHeca:

1. O606LeHne Ha OCHOBHM NMOCTUXEHUS

- M3rpaxxgaHe Ha cunHa nonoxwTenHa penytauus
Ha koMnaHusTa

- HoB cbBpemeHeH yebcant

- 3aBbpLUeH LSNOCTEH MPOAYKTOB Kartanor Ha
Fintech nHgyctpusa

- YBenuyaBaHe Ha KIueHTUTe Ha Opokepckus
codTyep ot 53 Ha 80+

- 3aBbplueH HoB npoaykT — APl n mogyn ,OHnanH
3acTpaxoBaHe”

- MHOXeCTBO MpoBEAEHN CPeLLy C BCUYKM KIOHOBU
KMWEeHT W wrpaun B 3acTpaxoBaTenHata
VHAYCTPUS

2. [MpuBneYeHn no-ronemu KImeHTu:

- 13 obLio3acTpaxoBaTenHy KOMNaHUm

- 2 )u1BOTO3acTpaxoBaTesHN KOMMaHuu

- MobunHu  npunoxeHusi, noptanu 3a  KpawnHu
KMUeHTH, nopTanu 3a 3acTpaxoBaTenHu
nocpegHMLM 1 KopriopatuBHu yeb cavniToBe 3a
ronemu 3acTpaxoBaTesnHu KOMMNaHum

- Hapg 10 3actpaxoBaTtenHu Opokepa C npeMueH
npuxog Hag 5 000 000 nesa.

3. OCHOBHU 3aga4u:

I/I3rpa>|<,uaHe Ha CunHa noNoXuTenHa penytauna Ha
KOMNaHuATa:
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- MHOXeCTBO MPOBEAEHN CPEeLLM C BCUYKM KIIOYOBY
KMMEeHT W wrpaum B 3acTpaxoBaTenHata
NHOYyCTPUSt

- [MpeseHTvpaHe Ha HOBMSA MMUOX HA APYXECTBOTO
npea BoaewmTe 3acTpaxoBaTenHu Opokepu B
Bvnrapus

- YyacTve Ha cemMuHapuM Ha acoumauumTe Ha
3acTpaxoBaTenHuTe bpokepu

- HoB cbBpemeHeH yebcaiT Ha koMnaHusiTa

WarpaxgaHe Ha USAMOCTHa MPOAYKTOBa U TbproBcka
cTpaTerus:

- LsnocteH npogyktoB  katanor 3a FinTech
nHaycTpusita

- Peknamnu 6poluypu

- [MpomoTupaHe n npogaxba Ha NpoayKTUTe

- PaspaboTtBaHe Ha gemo Bepcun Ha NPoAyKTUTE OT
Fintech kaTanora.

4. M3nbnHeHne Ha nnaH 3a NpoaykToBO pasBUTHE:

3aBbplUBaHe Ha MpoAykToBaTa rama B codTyepa 3a
3acTpaxoBaTeNH1 GpoKepu U ONTUMU3ALMsSt Ha MPOAyKTa W
hYHKLMOHAMNHOCTUTE MY:

- 3actpaxoBatenHo - bpokepckuss codTyep e
OCHOBEH cTpaTernyecku npvioputeT 3a
KomnanwusTa. Bsaxa HanpaBeHu peavua
nofobpeHns 1 HoBW (DYHKLIMOHANHOCTK, KaKTo W
6s1xa n34ncTeHn pegua npobnemu.

- MHoxecTBo nogobpeHuss B npogykta — DB
Normalization, HOBM  (DYHKUMOHANHOCTU MU
NpoAyKTW, nofobpeHVst Ha afMWHWUCTPATUBHUTE
npowecu.

- HoBu 1 cbBpemeHeH An3ariHa Ha bpokepckaTa ICS
Platform:

OThensiHe Ha €eneKkTPOHHOTO 3acTpaxoBaHe B OTAeneH
moayn

- PaspaboteHn n BHegpeHu ycnewHo npu MbpBu
knueHTn APl 1 rotoB rpaduyeH uHTepdenc 3a
OHnanH npopaxbu Ha 3acTpaxoBka ,[paxaaHcka
OTrOBOPHOCT"

- MpomoTupaHe 1 npogax6ba

- OopabotBaHe Ha npoAykTa cnpsiMo obpaTtHaTta
Bpb3ka OT knueHTuTe. CrabunuavpaHe Ha
npoAaykTa.

‘DOKyC BbpXy u3rpaxxgaHe Ha HOBW nopTtann u MOBUMHN
NpUNOXeHna, BKIKYUTENHO nopTanun 3a KIWeHTU Ha

3acTpaxoBaTesiHuTe KoMmnaHun u 6p0KepMTe.

- Mpogax6u Ha roneMu n Manku KImeHTu

Cupwma IN'pyn Xonguur ALl
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- MoGuHM npuUnoXeHus, MopTanu 3a  KpawHu
KMUEHTHN, noptanu 3a  3acTpaxoBaTeriHu
nocpeaHnuM n kopropatueHu yeG caiiToBe 3a
rofieMun 3acTpaxoBaTesiHW KoMMaHum

Hosu pelleHns 3a 3acTpaxoBaTenHnuTe KoMmnaHnum

- 3anoyHa paspaboTBaHETO
Codryep.

- Craptupa paspaboTkata Ha Core
3acTpaxoBaTesiHa cuctema

- CodTyep 3a ynpaBneHve Ha mnoTpebutenute,
3a8BKUTE U aAMUHUCTPATUBHUTE AOKYMEHTM:

Ha Solvency Il

CrtpaTterus 3a pa3sutue npes 2017

Mpes 2017 ovyakBame MHOro Oo6po pas3BuTUE Ha GusHeca
BbB (puHaHcoBaTta cdepa B bvnrapus.

CrtpaTterusita 3a passutue npes 2017 r. Bkntoysa:

- YBenuyaBaHe Ha KIMEHTUTE Ha 3acTpaxoBaTernHo-
©pokepckus codptyep ot 80+ Ha 100+

- Mpopgaxbu Ha HoBus npogykt — APl u mogyn
,OHNanH 3acTpaxoBaHe“ Ha Hau-manko 20
KrnmeHTa.

- MpoabmxaBalyy ycnewHn npogaxbu Ha codTyepa
Ha ynpaBreHue Ha Npouecu, JOKYMEHTU 1 3asiBKU.

- MpogbmxaBaHe Ha 3anoyHaTUTEe AbIrOCPOYHU
cTpaTtermyecku NpOoEeKTU c ronemu
3acTpaxoBaTesiHV KOMMaHUw.

- YBenuyaBaHe Ha YOBELLKUS pecypc B KOMMaHUsTa
— NporpaMucTy.

- Pa3Butne Ha ocHOBHUSI Bpokepcku codpTyep

- Cb3gaBaHe Ha HOBa OpraHv3auusi v nnaHupaHe
npy NPOAYKTOBOTO Pas3BUTUE U U3NMbIHEHWETO Ha
NPOEeKTU.

3a pa moxe KomnaHusita ycrnewHo Aa usnbiHu cBoUTe Lienu
e HeobxoAuMo pfa HabnerHe Ha CBOWTE KOHKYPEHTU
npeayMcTBa:

- HatpynaH onuT B paspaboTtkata Ha codTyep 3a
3acTpaxoBaTenHus nasap.

- OnuteH ekun OT GW3HeC aHanusatopy C
ObNAroroaulleH onNuUT B 3acTpaxoBaTenHus GpaHLu

B Bbnrapus.

- AbcontoTeH nvpep Ha nasapa Ha
3acTpaxoBaTenHo-6pokepckn cogpTyep B
Bbnrapus.

- M3rpageHa cunHa nonoxutenHa penyTauusi Ha
nasapa;

- M3paboTeHn ronemMuM no 3Ha4YMMocT u obem
NpoekTn 3a  TofieMu, CpegHu U Marsku
3acTpaxoBaTesiHV KOMMaHUN.
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MPOAYKTUTE, PELULEHUATA U YCNYTUTE, MPEOOCTABSAHU OT CETMEHTA MOXE OA BUOUTE B MNMPUNOXEHUE

Ne 4

®UHAHCOBU PE3YNTATU HA CEFTMEHTA

CermeHTt Mokasarten 31.12.2015 31.12.2016 W3meHeHne U3meHeHne
‘000 nB. ‘000 nB. 000 nB. %

MNpoayktn n ycnyru 3a Mpuxoawn ot ycnyru 3975 5003 1029 25,88%

PUHaAHCOBUSA CEKTOP Mpuxoam ot npogaxba Ha A 17 17
[pyrvn npuxoamn 1 17 16 1600,00%
0O6wo npuxoau 3976 5037 1062 26,70%
Pasxoau 3a matepuanm -49 -54 -5 10,16%
Pasxoau 3a BbHLWHK ycnyru -876 -611 264 -30,20%
Pasxoau 3a amopTusaums -665 -793 -128 19,23%
Pa3sxoam 3a Bb3HarpaxaeHus -2 608 -3 032 -424 16,26%
Opyrv pasxoamn -103 -191 -88 86,07%
Kanutanusauus 727 748 21 -2,84%
0O6Lwwo pa3xoau -3 573 -3 933 -360 10,08%
BpyTHa neyan6a 403 1104 701 174,13%

CermMeHTBbT Cce npeacTaBs C OTNWYHM pesyntaTy 3a 2016 r. PbCTbT

nevyanota e 174,13%.

Ha npuxoauTe 3a cermeHTa e 26,70%; pbCTbT Ha OGpyTHaTa

MuBecTumnTe B paspaboTka Ha COBCTBEHM NPOAYKTY ca B pa3mep Ha 727 X. ..

CErMEHT nNPOAYKTW, PEWEHMA WU YCNyrm 3A
U3OATENCKATA OEAHOCT U MEOUUTE

W3patenckata penHocT n Megumite ca Moxe 6w gBata
MKOHOMMWYECKM CeKTopa, KoMTo Bsxa Han-CUIMHO NOBAWSHU OT
avritanHata  pesonouus.  [loHskora  BnusgHueTo  Ge
MOM30TBOPHO (NO-NIECHO 1 NO-6bP30 ThpCEHe, MPON3BOACTBO
1 gUCTpnbyums Ha CbAabpXaHKe), a NoHAKora BNUSHUETo be
npeav3BuKaTenHo (Bb3HWKBAHETO HA HOBU MEAUHW KaHanu,
KOWTO MpeamsBukaxa TpaauUMoHHUTe BusHec mopenu). U B
ABaTa crnyyas msgatenute u meauute TpsibBalwe 6bp3o Aa
Ce Bb3Mon3BaT OT HOBUTE TEXHOMOTUYHN PELLEHUS.

OpyxectBata B Cuvpma [pyn wmaT Aabhra WcTopusi B
noakpena Ha M3gaTternicku KOMMaHuy 1 Meun U noMaraHeTo
UM [a Ce Bb3MOs3BaT OT HOBUTE TEXHOMOMUN.

npe,EI,I/IMCTBa Ha bu3Heca B cermeHTa:

- YHuKanHa koMbuHaumsi oT TexHomnoruu: rpac 6asa
OaHHU 1 aHanm3 Ha TEeKCT.

- MakntountenHo fobbp Habop OT pasno3HaBaemu
pedepeHTHN KnueHTu. MoBeyeTo OT TAX ca cpen
Hal-roneMmMTe  MEXAyHapoAHW  KOMMaHuu B
CbOTBETHUTE ceKkTopu " npenocTaBsT
OOMbIIHUTENHN Bb3MOXHOCTU 3a Mpofaxbu KbMm
Apyrv 3BeHa B CbLyuTe BGU3HeCH.

- ObwepHata komnaHus Ha Cupma OHTOTEKCT e
SICHO pasno3HaBaeM nuaep B obnacTta Ha

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

CeMaHTU4HUTE TexHomnorun ¢ Jobpa penyTtauus n
NCTOPVS Ha YCMELLHN UHOBAaLIN.

- [ocTen [oO OTHOCUMTENHa E€BTUHU TEXHUYECKu
kagpn B bBbnrapua. OCHOBHWUTE KOHKYPEHTM Ha
OHTOTEKCT ca GasvpaHn B pasBUTUTE CTPaHW OT
r7.

- Joctbn fo ycnyru, ekcnepTv3a W pecypcu B
pamkuTe Ha Cupma Mpyn

Mpe3 2016 rognHa npoabxu paboTtata no Aopa3BrBaHe Ha
nanTdopmara 3a aHanu3 1 ynpasrieHUe Ha CbAbpXaHue Ha
Financial Times. JonbnHutenHu nuueHsun 3akynu The British
Broadcasting Corporation (BBC), 3a pga paswvpu
KanauuMTeTa Ha nnartgopMarta Ccu 3a YynpaBlieHue Ha
CBbp3aHu aaHHW. Mpoabmkm pabotaTa No HAKOMKO MPOEKTU
Ha Euromoney, cBbp3aHM C aHanu3 Ha WHBECTUMLMOHHA U
nasapHa wuHgopmMauus. [poabmku nopgapbXkaTa  Ha
MHOXECTBO CbLUECTBYBALLUM KIMEHTU Ha aboHaMeHTeH
NPUHLMN - NPUXOAMTE OT Ta3un genHocT npes 2016 rognHa ca
Hag 1 MUIMOH neBa.

Mpe3 mecel aBryct usgartencreo IET o6siBu, Yye e nsbpano
OHTOTEKCT 3a JOCTaBYMK Ha TEXHOMOIMW 3a rofnsiM NPoeKT 3a
MHOEeKCcUMpaHe Ha HayuyHu nybnukaumn. BputaHckusT The
Institute of Engineering and Technology (IET) e eaHo ot Hait-
BMUATENHUTE TEXHUYECKN nspartenctsa B cBeTa. OHTOTEKCT
pabotn ¢ IET ot 2013 roguHa, a U3NbIHEHNETO Ha
KOHKPETHUWAT ronsiM NpoekT 3anoyHa npes3 2016 roguHa.
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MPOAYKTUTE, PELULEHUATA U YCNYTUTE, MPEOOCTABSAHU OT CETMEHTA MOXE OA BUOUTE B MNMPUNOXEHUE

Ne 4

®UHAHCOBU PE3YNTATU HA CEFTMEHTA

CermeHT Mokasaren 31.12.2015 31.12.2016 W3meHeHue N3meHeHne
‘000 nB.. ‘000 ne. 000 nB. %

MpoaykTh u ycnyru 3a Mpuxogwn ot ycnyru 2767 2961 194 7,02%

W3paTtencka geHocT U Mmeaun  [Mpuxoam oT puHaHCKMpaHe 3 3
Opyrv npuxogu 14 12 -2 -13,01%
0O6wo npuxoaun 2781 2976 196 7,04%
Pa3xoau 3a BbHLWHYM ycnyrn -91 -511 -420 461,54%
Pa3xoamn 3a amopTusaums -4 -5 -1 34,79%
Pasxoau 3a Bb3HarpaxaeHusi -349 -319 30 -8,60%
Opyrv pa3xoamn -44 -64 -20 45,45%
Kanutanusupanu pasxoam 11 4 -7 -63,64%
0O6wWo pasxogu -477 -895 -418 87,73%
Meuyan6a 2304 2081 -223 -9,66%

CermeHTBT ce npefctaBs ctabunHo npes 2016 r. PbeTsT Ha npuxoaute e 7,02% cnpsiMo NpeaxoaHusi Nepuoa.

CEFMEHT CO®TYEPHU MPOAYKTW, PELUEHMA W
YCINYIr 3A CEKTOP NPOU3BOACTBO U YCINYTU

WHaycTpuanHata peBontoumnsi Cb3aafe MHOTO OT AHELUHWUTE
npousBoAcTBEHN npouecn. OTHocuTenHo Abnro Te 6saxa
MoYTU HempoMeHeHW. [IHeC aurnTanHaTa peBonioLmsi okassa
pasTbpcBallo Bb3OEWCTBME HA BCWYKM  Mpouecu B
npou3BoAcTBOTO W ycnyrute. [lpouecute cTaBaT no
eeKTMBHM M MHOro no-6bp3n, pasxoauTe 3a TaX
HamansBaT, M ToBa Ca CaMO HSIKOM OT HacTbnBaluTe
NpPOMEHMU.

CMpma n3nonsea CBOETO 3aabnboveHo pa36mpaHe oT
npouecuTte B Npon3BOoACTBOTO M YCIyrute n cb4yetaBa TOBa
CbC CBOATa TexHOJNIOrM4YHa ekcneptusa, 3a [Oa [OoHece
WUCTUHCKA CTOMHOCT Ha BCUYKM CBOM KIWEHTM B Tasu
MKOHOMUYEeCKa BepTUKana.

CermMeHTBbT NMOCTUrHa U3MbIIHEHVWE Ha MOCTaBeHuTe B Kpasi
Ha 2015 uenu - YBENMWYM MpuxoauTe OT npopaxou,
cTapTupa AenHOCTTa CUM Ha aMepukaHckvs nasap 4pes
oduca cn B Poyectep B CALL, yBenuum mpexata cu C
ancTpubytopn 1 naptHbopu. Bsaxa nognucaHu HoBu OEM
KOHTPaKTU C repMaHCKus MNpPOM3BOAWTEN Ha pexeLun
nnotepu Apucto, Kakto u C amepukaHckus MTC.
KomnanuaTa yyacteBa Ha Hal-ronsiMoTo MU3noxeHue B cBeTa
Opyna, Owocengopd, kbaeto 6e nokasaHa eouHCTBeHaTa B
CcBeTa creuuanuavMpaHa cucTema 3a MpoeKkTupaHe Ha
onakoBku 3a MAK, yyactBa n B Hau-ronsamoto oy 3a PVC
ekcTpy3usi B FepmaHus.

rlpe,D,I/IMCTBaTa Ha CerMeHTa Ca CBbp3aHW C U3NOJN3BaHETO

Ha YHUKanHu TEXHOINOInu, AvnroroguiHng onut B

cneunanusmpaHuTe obrnactv W HaTpynaHaTa ekcrnepTusa,
Cupwma Npyn Xonguur ALl
www.Ssirma.com

CTpaTerniecko NapTHLOPCTBO C  TONEMW  WMMeHa B
UHOycTpunTe, [OoGpe pasBuTa napTHbOpPCcKa Mpexa oT
AUCTPUBYTOPU B LS CBAT, NApTHbOPCKY B3aUMOOTHOLLIEHUS
C YHMBEPCUTETU 1 CrieumanuaupaHu LeHTpoBe 3a 0ByYeHus:;
cTabunHy npogaxéu 1 rHaHCOBM pe3ynTaTi B nocrneaHuTe
10 roguHW, BbB3MOXHOCT 32 WHBECTMpaHe B  HOBU
MPUMOXKEHNSI U PELUEHUSt 3@ KIMEHTUTE B pasfuyHUTe
UHOYCTpUK;

Kato yacTt oT mo-ronsiMa rpyna, KOMNaHuMTe onepupalin B
cektopa —EHrBio n Cupma EHTepnpans Cuctemc ca MHOro
rbBKaBW, Thil KaTo MMa Bb3MOXHOCT [a MOn3BaTt Mno-ronsm
pecypc.

lMpeaovmcTBO 3a cermeHTa e u fobpe passutata mMpexa oT
cobcTBEHN ODUCU M NAPTHLOPU B LAM CBAT Ha AbLUEPHOTO
apyxectBo EHrBio  Cuctemc-Cocusi ALl, 4pe3 «kouto
nofly4aBa neceH AOCTBLM [0 HOBOCTUTE Ha nasapuTe U uma
obpaTHa Bpb3ka C KIMEHTUTE CU, KOeTO BOAM W [0
peanusnpaHeTo Ha HOBW KOHKYPEHTHW (DYHKLMOHANHOCTU U
peLueHuns.

MpoaykroBo pa3sBuTue, BKN. R&D genHocT

EHrBio Cuctemc e komnaHus oT rpynata Cupma ¢ OCHOBHO
3HaYeHne B CerMeHTa, KOsiTO € crieumanuavmpaHa B HSKOSKO
HanpaBneHust — pas3paboTka Ha COMTYepHW MPOAYKTH 3a
ornakosbyHaTa UHOYCTPYS, BUOEOM3MepBaTesHara
WHOYCTPYS U anyMyH1eBaTa ekcTpysus.

Mpe3 2016 npoabimkn pasBUTUETO HA OCHOBHUTE MPOAYKTU
3a onakoBbyYHaTa uHayctpusi. EngView Package & Display
Designer Suite — cuctemarta 3a nNpoekTupaHe Ha gucnnen u
OMakoBKM OT KapTOH M Bennane nycHa Bepcusi u 3a MAK;
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HOBU (byHKUMOHanHocTn 6sixa gobaBeHn u B cuctemaTa 3a
Ka4yecTBeH KOHTPON Mpu NPOM3BOACTBOTO Ha anymuvHWeBMW
unn PVC npodgunm upes ckaHupaHe u obpaboTka Ha
JaHHUTe OT u3obpaxeHneto — ScanFit & Measure;
paspabotBaxa ce U COPTyepHUTE  MPOAYKTM  3a
cTpaTernyeckus napTHLOP n npoussoauTen Ha
BMCOKOKa4YeCTBEHM MalUnHK 3a BuaeomnsmepsaHe QVI, USA.
B codryepa 3a TbpceHe B 6a3un 1 HamupaHe Ha Han-6nuskus
npodun Ha noaabpXKalM WMHCTPYMEHTM 3a anymuHueBa
ekcTpy3usi Alex 6sixa Lo6aBeHV onTUMU3aLMN.

B pamkute Ha roguHaTa 3anovHa ¥ peanusauusita Ha
MHOBaTMBEH NpoAyKT, 6a3upaH Ha uHTerpauus ¢ Mogynu ot
CAD/CAM cuctemata EngView Package & Display Designer
Suite. CodbTyepbT € HacoveH KbM LUMPOKWS Nasap Ha
NpOU3BOAMTENNTE Ha OMaKOBKU W AWCMNEN, KOUTO Lie umat
BB3MOXHOCT [a ro BHeApsiBaT B NPOM3BOACTBOTO CU U Aa
npeanaraT Ha KpamHWTe Cu KNWEeHTU MOAEPHA TEXHOMOrMS 3a
OHNalnH NopBbYKY 1 crieeHe Ha Lenus npouec oT nopbykata
[0 focTaBkaTa.

Komnanuata nHBecTupa Bpeme 1 pecypcu v B NpoyyYBaHETO
N pasBUTVETO Ha OLe eAUH HOB MPOAYKT 3a M3MepBaHe ¢
Wwybnepn Ha pasnuyHyM NPoUNK 1 enemMeHTn 1 reHeprpaHe
Ha OTYeTW OT CBaneHuTe 3a TAX AaHHW, KaTo peanu3auusta
Ha camua npoaykT uWwe Obae eduWH OT  OCHOBHWTE
npuoputetn 3a 2017.

CrpaTerndyeckun EHrBio HacouBa ycunusita cu OCBEH B
pasBUTME Ha TeKyluTe Ccu MPOAYKTM U KbM 06nayHo
6asupann ycnyrm SaaS, KoMTO pfAa paswWupAT  KakTo
Bb3MOXHOCTATE 32 HOBOBLBELEHWS, Taka W Ja nosuLiaT
pbCTa Ha NPUXOANUTE OT NPoLaXoN.

Opyrata komnaHusi, paboTewa B cermeHTa e Cupma
EnTtepnpans Cuctemc. lNpe3 2016 r. paspabotn E- QMS
(Cuctema 3a ynpaBneHue Ha kadvecTBoTO). KomnaHusTa
nsnonsea npunoxeHneto E-QMS 6asupaHo Ho SEP 3a
ynpaBrneHne Ha npouecute no 1SO9001 . 3anoyHa
nogrotoBka 3a 1S09001:2015, kato Osixa npeanpueTu

Ae’icTBUA NO naeHTUdMLMPaHe Ha pasnukuTe Mexay HOBUS
n crapua craHpapt. PaspabotBa ce u npunoxeHue 3a
ynpasrneHne Ha pgorosopu (Contract Management) — koeTo
na 6bae BHegpeHo B XtoBedapma.

KOHKypeHTHVI npegumcTBa U cna6ocTn

MpeaumcTBata Ha CerMeHTa ca CBbp3aHW C U3MON3BaHeTo
Ha  YHVKanmHW  TEXHOMOMMM, AbMrOroAWWHUS  ONUT B
crneumanuavpaHute obnacti M HaTpynaHaTta ekcreptuaa,
cTpaTerMyecko  NapTHbOPCTBO C  TOfIEMU  VMeHa B
MHOyCcTpunTe, [obpe pasBuTa NapTHbOPCKa Mpexa oT
AMCTPUGYTOPY B LS CBSAT, MApTHHOPCKM B3aMMOOTHOLLEHUS
C YHVMBEPCUTETY U CrieumanvanpaHn LeHTpoBe 3a 00yYeHus;
CTabuiHM Npoaax6u 1 UHAHCOBW pesynTaTi B NMocneaHuTe
10 roAvHW, BB3MOXHOCT 33 WHBECTMpaHE B HOBU
MPUMNOXKEHWSI U PELUEHUSt 3@ KIMEHTUTE B pasfuyHuTe
UHOYCTpUK;

Cnaboctute Ha cermeHTa MoraT ga ce u3pasar B
HamMuMpaHeTo  Ha  BWCOKOKBannduuMpaHu  Kagpu n
paspaboTtumum Ha C++ 1 Java.

Ctparterus 3a passutue npe3 2017 r.

Mpe3 2017 B cermeHTa e NpoabIkM pas3paboTBaHeTo,
KaKTO Ha AbNroroguLIHUTE MPOEKTU U NMPOAYKTW, Taka U Ha
HoBuTe, 3anoyHanu npe3 2016 — PackGate ye6 noptan 3a
NMopbYKkM Ha OMaKoBKU WM Aucnneun; codTyep, KOMOUHUPaH C
lwybnep 3a M3MepBaHUs Ha ENEMEHTU U reHepupaHe Ha
oTyeTM 3a TaAXx. 3anoyBa W CbTPYOAHUYECTBO CbC
cTpaternyeckus naptHeop QVI 3a paspaboTka Ha codTyep
32 u3MepBaHWsi Ha Banose, 60asuvpaH Ha codTyepa
ScanFit&Measure.

npe,ELBI/I)K,D,a Ce MnyCcKaHe 1 Ha Tpu HOBW NPUIIOXEHUSA KaTo
SaasS (Software as a service) — [NpunoxeHue 3a ynpasneHne
Ha VHXXEHEPWHroBa AOKYMEHTaLUsA, NPUNoXeHne 3a
ynpasrigiBaHe Ha Ka4eCTBOTO U1 NpunoXxeHue 3a
ynpaensiBaHe Ha [OroBOPU.

MPOOYKTUTE, PELUEHUATA U YCNYTUTE, NPEQOCTABAHN OT CETMEHTA MOXE OA BUOUTE B MNMPUNOXEHMUE

Ne 4

Cupwma IN'pyn Xonguur ALl
Www.sirma.com
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®UHAHCOBU PE3YNTATU HA CEFTMEHTA

CermeHT Moka3saren 31.12.2015 31.12.2016 N3meHeHne N3meHeHne
‘000 nB. ‘000 nB. 000 nB. %

Mpoaykth u ycnyru 3a Mpuxoawm ot ycnyru 8470 10 280 1810 21,37%

MpousBoacTBO U yCcnyrn Mpuxoam oT cTokn 7 375 9908 2533 34,35%
Mpuxoan oT npopax6a Ha
maTtepuanmu 25 3 -22 -87,92%
Mpuxoan oT hrHaHcKpaHe 10 10 0 0,00%
Mpuxoau ot npoaaxba Ha A 7 -7 -100,00%
[pyrvn npuxoamn 173 165 -8 -4,62%
06wo npuxoau 16 060 20 366 4 306 26,81%
Pasxoau 3a matepuanu -126 -173 -47 36,98%
Pasxoau 3a BbHLWHK ycnyru -2724 -3722 -998 36,64%
Pa3sxoau 3a amopTtu3aums -459 -906 -447 97,30%
Pasxoau 3a Bb3HarpaxaeHus -3 955 -4 314 -359 9,07%
[pyru pasxoamn -226 -330 -104 45,71%
OTyeTHa CToMHOCT -7 448 -9 700 -2 252 30,23%
Kanutanusauus 1301 2435 1134 87,22%
HesaBbpLUEHO NPon3BOACTBO 452 0 -452 -100,00%
0O6wo pasxoau -13 186 -16 710 -3 524 26,72%
BpyTHa neyan6a 2874 3656 782 27,21%

CEFMEHT CO®TYEPHU MPOAYKTW, PELUEHMA W
YCNYIr 3AKYNTYPHOTO HACNEACTBO

HeBnabT Ha Cupma B TO3M cermMeHT e ,lM3nonssamve
6baeleTo, 3a Aa ce HacnaguM Ha MMHanoTo"

Ha npbB nornen opraHusaumute, KOMTO paboTsaT B cdheparta
Ha KynTypHOTO HacneacTBo ca (QOKycupaHu BbpXy
MUHaNOTO — BbpXy 3ana3BaHeTO M KOHCEPBMPAHETO Ha
mMatepuanHu U HemaTepuanHu CbKpOBMLLA Ha HawaTta
uctopusi. Janu e Bb3MOXHO Tasu opraHusaumm pga ce
Bb3MOM3BaT OT BbPXOBUTE TEXHOMOTMMYHU  Pa3BUTUS?
ABConoTHO. Upes nocrnegHUTe  OOCTWDKEHUS Ha
TEeXHOsorMATa apxuBu, GUGNMOTEKW, ranepuv U Myseu no
Luenust CBAT MoraT Aa AUrMTanusupaTt CBOUTE EeKCro3vuvu.
KypaTopu 1 pectaBpaTopy MoraT Aa B3avuMofeicTsaT 1 aa
paboTaT 3aegHo. TexHomnorvsiTa MoXe Aa u3Bagu Ha Osan
CBSIT CKpUTa LieHHa MHpopMaLmsi, KOSITO € CKpUTa B OrPOMHU
CUINO3M  Ha  HeCTpyKTypupaHu paHHW. Ha  kpartko,
TEeXHOMornaTa MoXxe Aa MOMOrHe Ha Hai-BaxHaTta (yHKUMs
Ha gucuunnuHata KynTypHo HacneacTtBo — ga ro npesefe
KbM ObaeLLeTo.

Cmpma nva Objira U ycnewHa UCTopua B npunaraHeTo Ha
Hal-MHOBATUBHUTE TEXHOMOTNYHMU peweHna B nonsa Ha

opraHv3aumnTe, KoUTo nassaT HaweTo KynTypHo Hacneacrtso,
a oTTam oborataBaT U GbAeLnTe NOKONEHUS.

MpunoxeHuneto “Conservation Space”, paspaboTBaHO 3a
HauuonanHata [anepusa no WskyctBata BawuWHITOH
6a3upaHo Ha“Sirma Enterprise Platform”, 6ele goctaBeHo B
kpas Ha 2016 r. Cnen gocrtaBkaTa npoTuyaT TecToBe OT
cTpaHa Ha lanepusita 1 ce o4akBa hOpMarHOTO npYemMaHe
Ha npoekTa Aa ce cryyn B MbpBOTO Tpumeceune Ha 2017 r.

MpunoxeHuneto “Conservation Space” 3anoyHa ga reHepupa
WHTEpeC OT [pyrM My3el, MOKas3Banku 3HavMTeneH
noTeHuman 3a passutue. NpoekTsbT Le reHepupa ole egHa
dasza Ha cTomHOCT 1,2 MwunuMoHa Jonapa, KosTo
OOMbMHUTENHO Aa pa3Bue W Nonynspuavpa NpunoxeHneTo
cpeqn pectaBpaTopuTe.

Mnatgopmata, "OpenPolicy ™", paspaboTeHa CbBMECTHO U
¢ Hawwsa napTtHbop, 3MBP B Corner TaiicbH, BupmxuHus,
cb3gageHa cneunanHo 3a ediscovery Moxe ga ce u3nonssa
3a BCEKV TWM AOKYMEHTU M 3a BrpaxgaHe B Hal-pasnuyHu
nnatdgopmu. "OpenPolicy ™" nomara Ha n3cnegoBartenute u
aHanusatopuTe Aa HamansT BPeMeTO 3a TbPCeHe Ha OHMNanH
OOKYMEHTU 1 nybnvkaumMm C nomoliTa Ha CeMaHTUYHOTO
TbpCeHe.

MPOOYKTUTE, PELUEHUATA U YCNYTUTE, NPEQOCTABAHN OT CETMEHTA MOXE AOA BUOUTE B MNMPUNOXEHMUE

Ne 4

Cupwma IN'pyn Xonguur ALl
Www.sirma.com
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®UHAHCOBU PE3YNTATU HA CEFTMEHTA

CermeHT Mokasaten 31.12.2015 31.12.2016 W3meHeHue N3meHeHne
‘000 ne. ‘000 nB.. 000 nB. %
Mpoayktn n ycnyru 3a Mpuxoawn ot ycnyru 343 1061 718 209,42%
KyntypHo HacneacTteBo [pyrvn npuxoamn 1 2 1 52,30%
06wo npuxoau 344 1063 719 208,86%
Pasxoau 3a BbHLWHK ycnyru -70 70 -100,00%
Pasxoau 3a Bb3HarpaxaeHus -63 -148 -85 135,64%
Opyrv pasxoamn -2 -9 -7 269,88%
06wo pasxoau -135 -157 -22 16,00%
Mevan6a 479 751 272 56,72%

CermeHTBbT 6enexu pbeT Ha npuxoguTte 209,42% cnpsiMo NpeaxofHaTa roavMHa U pbeT Ha bpyTHaTa neyanda 56,72%.

CErMEHT CO®TYEPHM NMPOAYKTU, PELLUEHUA N YCNYTU 3A HAYKUTE 3A XKMUBOTA

AKO HsIKbOe TexHonorusTa Moxe OykBanHO ga cnacsiBa
XMBOT, TO ToBa 61 6uno nmeHHo B cdepata Ha Haykute 3a
XKuBota. VIMEHHO  Tyk  TexHonorusita nomara Ha
n3cnegosarenckata [OEWHOCT, CBETOBHa konabopauus,
Aoctbn OO0 [AdaHHM WM 3HaHWMe, BCUYKM BoOAEWU KbM
pasTbpcBaLLy OTKPUTKS.

Cupma npunara TexHOMorumMTe B MOM3a Ha HyXOuTe Ha
HaykuTe 3a XKvBoTa. HawwmTe npogykTv 1 ycrnyru nomarat Ha
LUenus CrnekTbp — OT Wu3criefoBaTenckata [AEWHOCT W
pasBUTUETO, Npe3 NPEBPBLLAHETO HA AaHHWUTE B 3HaHWE, Yak
[l0 Tene-MeauumMHaTa.

B Cupma Hue peiicTBuTenHo paboTum Aa npeBbpHem CBeTa
B €[1HO N0-406PO MSCTO.

B npeaxogHuTe roavMHy NpuxoauTe B TOBa HanpaBrieHue ce
peanu3upaxa oT npogyktute Ha OHTOTekcT. [Mpe3 2016 r.
PBbKOBOACTBOTO OTAENU Ta3wn LEWHOCT B OTAENEH CErmMeHT,
HEe3aBMCMMO OT haKTa, Ye He OTroBapsiLle Ha KpuTepuute 3a
CerMeHT, npeaBua MraHOBETe 3a pa3BuTUE Ha OusHec
aKTUBHOCTUTE Ha [pynaTa.

Cwv3pagoxmve craptbna Cupma Megmkbn Cuctemc, KoWTO
npes 2016 npeaMmHo paspaboTBalle cuctema 3a
MeHaxvpaHe Ha auabert. Llenta Gewe ga ce nycHe usanata
cuctemMa cuctemMa [0 Kpasi Ha roguHaTta, HO nopagu no-
KbCHOTO HamMupaHe Ha pa3paboTynum, CTapTbT Ce OTNOXN 3a
nbpBOTO Tpumeceune Ha 2017 r. MNMpoBegeHu ca pasroBopu
3a noTeHuManHo 6bAELLO CbTPYAHWMYECTBO C Npeaceaatens
Ha Hauvownannata [QuabeTHa Acoumauusi, HO eBeHTyasHoO
pas3BuUTME TaM MOXe [a Ce ovakBa Yak B cpedata Ha 2017 r.

Moyt e NpukNYMN NMbPBUAT eTan OT pa3paboTBaHEToO Ha
cuctemarta 3a MeHaxupaHe Ha auabet Diabetes:M, koeto
BKIMIOYBA 2 MOGUNHM npunoxenuns 3a iOS, cbpBbp N yebd
npunoxenue. iOS NPUNOXeHNETO e MnaHnpaHo Aa ce nycHe
Ha 27 despyapu, obHoBeHOTO Android npunoxeHve B
cpegata Ha mapT M yeb MpunoXeHWeTo 3a HavanoTo Ha
anpwun, ¢ koeTo eTan 1 we 6bae 3aBbpLUEH.

C yposoncTeue otbensssame, Ye akTMBHUTE MoTpebutenu
3a nocrnegHoTo Tpumecedne Ha 2016 r. ca gocturHaTy 66538
notpeburenu.

Ctparterus 3a passutue npe3 2017 r.

Cnepn NyCKaHeToO Ha NPOAYKTUTE Ha Nnasapa € nfaHnpaHo ga
ce paspa60TﬂT OONMbIIHUTENHO OJfIeKOTEHN Bepcun 3a
MOBUNHUTE npunoXxeHua 3a geua W No-Bb3PacCTHU XOpa,
npunoxeHue 3a MOHUTOPUHI Ha CbCTOAHNETO Ha
onabetuuute ot nekapu wn TexHUTe POAHUHWU, KaKTo WU
oTaenHa 4acT 3a nekapu KbaeTo Oa uMaT Bpb3ka C
nauneHTnTe CU 1N neceH Ha4dnH 3a aHanmad Ha TeKylWoTOo UM
CbCTOsAHMeE. I'InaHmpaHa e 1 cuctema 3a no-3agbnboyeH
aBTOMaTuU4yeH aHann3 Ha [AaHHUTe Ha I'IOTpe6VITeJ'IVITe n
CcrnpaBku 3a cbbuTKSs, KOUTO €BEeHTyaJslHO Ca Boaunn AOo
OTKIOHEHNSA OT HOpMUTE.

MnaHvpaHn ca pasroBopyM C HAKOM OT  BoAeluTe
eHOOKPUHOMOo3N B Bbnrapus B ObpXaBHWUS U YacTHUA
CcekTop, 3a [Jda ce MOTbPCU BBL3MOXHOCT 3a CbBMECTHa
paboTa Ha No-BUCOKO HUBO.

MPOAYKTUTE, PELUEHUATA U YCNYTUTE, MPEAOCTABSAHU OT CETMEHTA MOXE OA BUOUTE B MPUNOXEHUE

Ne 4
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®UHAHCOBU PE3YNTATU HA CEFTMEHTA

CermeHT Moka3aten 31.12.2015 31.12.2016 N3meHeHne N3meHeHne
‘000 nB. ‘000 nB.. 000 nB. %
MpoaykTh u ycnyru 3a Mpuxogwn ot ycnyru 113 257 143 126,78%
Hayku 3a xuBoTa 0O6wo npuxoaun 113 257 143 126,78%
Pasxonu 3a matepuanu -1 -1
Pa3sxoaun 3a BbHLWHK ycnyru 0 -19 -19 31525,28%
Pasxonu 3a amopTusauus -10 -10
Pasxoau 3a Bb3HarpaxaeHusi -123 -252 -129 105,04%
Opyrv pa3xoamn -1 -1 0 0,00%
Kanutanusauus 185 185
0O6uwo pasxoau -124 -98 26 -21,36%
MNeyan6a -11 159 170 -1552,03%

MpuxognTe B cermeHTa 6enexat pbCT oT 126,76%); nHBecTuLMmMTE B COOCTBEHU MPOAYKTH 3a Nepuoaa Bb3anusaT Ha 185 x.nB.

CEFMEHT CO®TYEPHU MPOAYKTW, PELUEHMA WU
YCNYTr 3A NYBNNYHNA CEKTOP

[eBusbT Ha cermeHTa e ,lNo-gobpo obcnyxBaHe 3a BCUYKM
Hac”

My6bnunyHus cekTop npeacTaBnsiBa OTHOCUTENHO ronsMa
4YacT OT MKOHOMMKATa, KOSITO 4ecTo ocTaBa Hesabenexuma.
Xoparta, ca CBMKHanm TONIKoBa MHOIO C YCIyrMTe Ha cekTopa,
Yye Te YeCTo ce npuemMaT 3a ecTecTBeHU. [yBnnyHmnaT cekTop
ocurypsiea ycnyru, KOMTo BCeKM OT Hac nonsea exegHeBHO,
KaTo obpasoBaHue, TPaHCMOPT, WHMPACTPyKTypa, AaHbLM,
3apaBeonasBaHe ¥ MHOTO Apyri.

Kakto BCMYKM  cekTopu OT  [HellHaTa  WMKOHOMMKA,
NyOGMUYHWSIT  CEKTOP CblO € CUMHO  MOBMWSIH  OT
peBonounaTa B TexHonorumte. WHTepHeT, codTyebp,
U3KYCTBEH UHTEMEKT, YNPaBNeHNETO HA OFPOMHU MacuBu oT
[aHHW, MOBUMHW annukaumMu moraT CWUMHO Aa yBenuuat
eheKTMBHOCTTAa Ha npouecuTe B oOpraHusauuute ot
nyénuynmsa cektop. Cupma obeguHsiBa noeye ot 20-
roavLHWst cv onuT B ceBepHa Amepuka 1 EBpona cbc cBOSI
MHOBaTMBEH MOAXOL U BBbPXOBU TEXHomMoruu, 3a Aa nobasu
cTonHoCT 3a [lyGnuuHMs CeKTop ¥ BCWUYKM  TpaxkaaHu
06CryKBaHU OT Hero.

2016 r. Oelle M3KNOYMTENHO rolwa rogMHa B obnactta Ha
ObpxaBHUTE npoekTu. [lpyuvHa 3a ToBa Oelwe mnoyTn
nbriHaTa nunca Ha obLLEeCTBEHM NOPbYKM 3a pa3paboTka unm
fopaboTka Ha codTyep, KOETO B paMkuTe Ha roguHata
JoBefe 1 [0 NoYTY MbHA Nurca Ha usnbiHsBaHu oT Cupma
ContoWwbHC  ObpxaBHM NpoekTu. Hsikonko ca dakTtopuTe,
KOMTO MMaxa NprHOC 3a ToBa:

- OcHoBeH (pakTop Ge npukYBaHETO Ha nepuofa 3a
bvHaHCUpaHe Mo BCWUYKM E€BPOMENCKU MporpaMun B Kpasi Ha
2015 v 3ano4BaHeTo Ha HOB nepuog npes3 2016. dakT, KONTo
JoBedge [0 nunca Ha eBporneicku uHaHcupaHe 3a
NpoeKkTUTe MoYTU Mnpe3 usnata roguHa. BwbanoxuTtenute
MbpBO TpsibBalle ga  MOArOTBAT HOBM MPOEKTM U Ja

Cupwma IN'pyn Xonguur ALl
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KaHAupaTcTBaT C TsAX MNpen ynpaensBaliMTe opraHu Ha
nporpaMuTe 3a HOBWSI MEPUOA, Aa CKIYaT LOrOBOPU C TAX
3a (PUHaHCMpaHe Ha HOBWTE MPOEKTM W edBa ToraBa [Aa
06s1BABaT 06LLECTBEHM MOPBYKM MO THX.

- MexpyBpeMeHHO (uvHaHcupaneto Ha WT npoektn ot
HaumoHanHus bromxeT Gelle NoYTH Hyneso

- B ponbrnHeHve To3n nepuop CbBnagHa U C BMM3aHETO B
cvna (npes anpwn 2016) Ha HoBuWSA, He MHOro ycnelueH, 3001
KOETO AOMbIIHUTENHO 3aTPyAHN 1 3a6aBy BBL3NOXUTENNUTE.

EnBa B nocnegHoTo yetupumeceune Ha 2016 3anoyHaxa ga
ce 006sBsIBAT HOBM 06LLIECTBEHU MOPBYKY.

Mopagn MHoroto npobnemHu TekctoBe B HoBusi 30[ u
yNecHeHWUTe YCrOoBWSI 3a XarneHe, CpPeLly MOBEeYeTo OT TsX
6sixa uMHMUMMpaHn kanbu npeg K3K manko cnen
065sBSIBAHETO UM, KOETO HE MO3BOMM HA MOBEYETO OT THX Aa
pocturHaT fo asa Ha nogasaHe Ha oepTy nNpeau kpas Ha
rogmHaTta.

Bbnpekn Ta3n wuskmountenHo Texka obcTaHoBka, 6sxa
cneyveneHn HSAKOMKO 06SIBEHN NMOPBYKK:

- MOH: PentuHroBa cuctema Ha Bucunte yuunuwa 3a 2016;
- MOH / LIPYP: Euroguidance.

O6waTa cyma Ha CKMHYeHUTe [OroBopu 3a MU3MbIHEHWE
Oewwe B pasmep Ha 105 xun. nB. 6e3 A4C

Mpe3 nepuoga Gsixa CKNOYEHN 1 JOTOBOPU 3a NoadpbxKa C
[opaboTkM 3a MHOro OT pa3paboTeHn npe3 npeaxofHuTe
roavHn  cuctemn, kato WC Ha BOXK-TM; AUC Ha
HCUPIM;PHAB Ha MOH; ECIMYM Ha MOO; YUC2 Ha MNPB;
CVYAI Ha MK,

Mpoabmxn M rapaHuuoHHaTa MOAApPbLXKKA Ha ocTaHanuTe
cUCTeMMU - KaTo obLUMHCKaTa cuctema 3a EAY.
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OblwaTa cyma Ha CKMOYeHUTe [OroBopy 3a MoaapbXKka
Bbanese Ha 130 xun. ne. 6e3 A4C

Mpe3 nepuoga npoabMKM W akTMBHaATa pabota no
KOHCynTUpaHe Ha Bwb3noxutenute BbB Bpb3ka C
geduHMpaHeTo M KaHAMAATCTBAHETO WM MO €BPOMENCKu
NpoekTn PUHaAHCMPaHW MO HOBUS Nepuod, Kato Osixa
M3MBAHEHN W HAKOMKO  OOMBIAHUTENHU  KOHCYNTaHTCKU
npoekta, kato To3n 3a DBank u gp. lMpoabmkuxa w
nperosopuTte ¢ EK no Hakonko npoekTa.

Obuwata cymMa Ha CKIOYEHWUTE KOHCYNTaHTCKM [0roBOpu
Bbanese Ha 43 xun. ne. 6e3 AC

B pesyntaTt Ha Bcuyku Te3n npobnemu, 3a ga KomneHcupa
nuncata Ha npoektn, npe3 2016 3BeHoTO paboTewe c
N3KITKOYUTENHO HamarieH nepcoHarn.

Wma nHgukaumum, ye 2017 we 6bAe no-gobpa B obnacrtra
Ha AbpXKaBHUTE N €BPONENCKUN NPOEKTU.

OcHOBeH (hakTop 3a TOBa O4YakBaHe € (PaKTbT, Ye NoBeyeTo
Bbanoxutenn, ¢ KoUto TpaguMuuoHHO pabotn Cupma
ConwwWwbHC, ycnaxa [a NnoAaroTBAT M nogagat  npes
MWHanarta rognHa eBpornpoeKkTu no HoBUSA nepuon, a HAKOU
[0pV BeYe 1 Criyymxa JOoroBopu € ynpasnsiBalluMTe opraHu 3a
TAXHOTO  (puHaHcupaHe. [onemuaT puck Tyk € B

HecTabunHata nonutudecka obcTaHoBKa, nwuncata Ha
cTabunHo NpaBWUTENCTBO C SiCHA cTpaTervs 3a passuTve B
T chepara.

BbB Bpb3ka ¢ ToBa npu Jobpo npeacTaBsHe Ha KoMNaHuaTa
B MpouedypuTe 3a KaHOMOATCTBaHe Cce ovyakBa [Jda ce
CKItoMaT [OroBopu 3a MoHe 4 HOBWU [ObpXKaBHW MpoekTa.
[MapanenHo e npegBMOEHO CKIOYBAHETO M Ha HOBU
[OroBopyM 3a W3BbHrapaHuuoHHa nopapbxka Ha WC
paspaboteHn oT Cupma ConiowbHC N0  NpeaxoaHn
ObpPXXaBHU NMPOEKTU.

B pamkuTe Ha roguHaTa e npoabMmKM 1 akTvBHaTa paboTta
no TbpCeHe, KaHAMAATCTBaHe W [OrOBapsiHe Ha eBPONencKu
NPOEKTN ANPEKTHO C MHCTUTYLUuMTe B Bptokcen.

lMpe3 npepxogHaTa rogvHa fABa TakvMBa MOTEHUMaNHM
npoekTa 6sixa JoBefeHn Ao dasa Ha AUPEKTHU NPEroBopu 1
B MOMeHTa ce pabotm no duHanuaMpaHeTo Ha
npoueaypara, kato uMa Hagexaa Ta Aa NpPUKIoYM YCneLwHo.
Puck Tyk npefcraBnsiBaT MOCTOSHHUTE pasHormacus mexay
HSKOM OT BOAEeLMTE €BPOMENCKU CTPaHu U U3KIYUTENTHO
TpomaBaTa (MHOrOrogmiuHa) npouedypa no B3vMaHe Ha
peLLleHns OT CTpaHa Ha eBPOMENCKUTE NHCTUTYLIMN.

MPOAYKTUTE, PELULEHUATA U YCNYTUTE, NPEAOCTABSAHU OT CEFTMEHTA MOXE OA BUOUTE B MNMPUNOXEHUE

Ne 4

®UHAHCOBU PE3YNTATU HA CEFTMEHTA

CermeHT Mokasaten 31.12.2015 31.12.2016 N3meHeHune W3meHeHne
‘000 ns. ‘000 nB. 000 nB. %
MpoaykTu 1 ycnyru 3a Mpuxoawn ot ycnyrn 1387 173 -1213 -87,50%
My6nuyeH cekTop Mpuxopwn oT mHaHcupaHe 39 39 0 0,00%
06wo npuxoamn 1425 212 -1213 -85,13%
Pasxoaun 3a matepuanu -6 -6 0 0,00%
Pasxoau 3a BbHLWHK ycnyru -186 0 186 -99,87%
Pa3xoaun 3a amopTtusaums -56 -52 4 -7,56%
Pa3xoamn 3a Bb3HarpaxaeHus -1 037 -639 398 -38,40%
Opyru pa3xoamn -22 -10 12 -55,62%
Kanutanusauus 40 2 -38 -94,76%
HesaBbpLUueHO Npon3BOACTBO 46 71 25 53,15%
060 pasxogu -1221 -634 587 -48,08%
BpyTtHa neyan6a 204 -422 -626 -306,67%

CErMEHT MYNTUUNHAOYCTPUAITHU CO®PTYEPHU

NPOAYKTWU, PELLEHUA N YCNYIn

Cupwma IN'pyn Xonguur ALl
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ABCOMIOTHO BCUYKM WHOYCTPUM MMAT Hyxza oT codTyep 3a
yrnpaBneHue Ha NOSINHOCTTa, 3a Aa Bb3HarpagsT CBOUTE
BEPHM KIMEHTU ¥ 3a [a yBenuyaBaT TexHust 6poi. Beuukm
UHAYCTpuK TpsibBa [a NoBULIAT edeKTVBHOCTTA Ha TEXHUTE
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ekmnu.  Bcuukv  mHAycTpum  TpsibBa  ga  nopobpAat
ynpaBfieHWETO Ha CBOWTE AaHHU W CbAbpxaHue. Bcuukm
nHOycTpun TpsibBa da MoBMLIAT HMBOTO Ha cBosiTa Knbep-
CUIYpPHOCT. N eCTeCTBEHO BCUYKM CE MNpemMecTBaMe B
Ob6naka.

Cupma 1snonssa CBOSIT NO3HaHMS 3a GU3HeC npouecu, kato
M KOMOUHMPA C BbPXOBW TEXHOMOMMM, 3@ Aa OCUTYpU MYynTU-
WHOYCTPUAriHW PELUEHNsl, KOUTO MOM3BaT oOpraHu3auuu B
Liennsi CNekTbp Ha MKOHOMUKaTa.

2016 r. moxe ga ce onpedenu, KaTo MHOTO AMHaMUYHA U
ycreLHa roavHa 3a cermeHTa.

CekTOpuTE Ha aKTMBHOCT — OHTOMOMMA W CeMaHTuKa,
MHPOPMaLIMOHHA CUTYPHOCT; MHTENWUIEHTHO YynpaBneHue Ha
NPeAnpusTAS; CUCTEMHA CUTYPHOCT; CUCTEMW 3a NOSMHOCT;
TyncetoBe M 4aTr 6GoTtose; eBponenckn IT KOHCYNTUHT;
CMUCTEMHa WHTerpauus, AevTa LeHTbp 1 Ap. Ce passBuBaxa
U3KIMIOYNTENHO YCMELLHO.

1. OHTOMOrUs M ceMaHTUKa
KomnaHusTa, KosaTo onepupa B T03u cektop e OHToTekeT AL

Mpe3 2016 roamHa nasapbT Ha CeMaHTUYHU TEXHOMOornn ce
BbpHa KbM PbCT, Crnef TUNWYHaTa KpuBa Ha MPEeKOMEepHM
Hagexau W nocrnedBalio KOpuUrMpaHe Ha oOvakBaHusiTa
CnpsiIMO HOBW TexHonoruu. MNasapbT BnesHa B pexum Ha no-
yMepeH pacTex, npu no-acHa [fobaBeHa CTOMHOCT Ha
TexHonoruute,  no-gobpe  mM3bpaHM  NPUNOXKEHUs K
M3non3BaHe Ha Beye [oKasaHu Moaxoau 3a MKOHOMMUYECKM-
ePeKT1BHO M3Mos3BaHe.

Kato usno OHTOTEKCT 3aTBbpAM MNO3MLMSITA CU  Ha
TexHonorndyeH nuaep B obnactta  Ha  CeMaHTWUYHU
TEXHOMNOrMM 1 ycnsi Aa peanuavpa pbCcT Ha NPUXoau M Ha
nevan6ata cu. Mpuxoaute OT NPOAYKTU U CBBbP3AHU C TsX
ycnyru 3a BTOpa MopefHa roavHa HaaBWlLaBaT NMPUXOAUTE
OT KOHCYNTaHTCKM U NpodEeCcUoHanHW YCnyru, Koeto e
KMIOYOB MHAMKATOP 3a NO3ULIMOHMPaHETO Ha OHTOTEKCT, kaTo
npoaykToBa KOMMNaHWs. MoBTaBsiemute npuxoaun
(nogapbxka, aboOHAMEHTHW nUUEH3W K obnayHu ycnyru)
otbenssaxa nek cnaf, 3apagu M3TU4YaHe Ha CPoKoBeTe Ha
aBa ot ronemute gorosopu B CALLL

OHTOTEKCT Wu3BOKOBA BOAELla Mo3nUMA Ha nasapa Ha
TEXHOMorvsa 3a ynpaefeHune Ha WHMOPMaLMs Ha HayyHu
uspatencrea. [pe3 TpeToTO TpUMEceume KIMEHTU Ha
OHTOTeKCT cTaHaxa u Springer-Nature, kakTo U n3gaTencreo
Elsevier (RELX). Taka 5 oT Bogewmte 10 usgartencrsa B
cBeTa uanonasat GraphDB.

CTpaTermyecku naptHbopctBa - OHTOTekcT M ImpelSys
ob6siBuxa rnobanHo napTHLOPCTBO 3@ Cb3faBaHe Ha
WHTErpupaHy TEXHONOMMYHU pelleHnst 3a nyGnukyBaHe Ha
CbaAbpXKaHve. OHTOTEKCT 3anoyHa TEXHOSOMYHO
MapTHbOPCTBO C €AWH OT BoAeliuTe [JOCTaBuMuM Ha

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

KopriopaTMBHa MHGOPMaUWsa B CBETa; Ha TO3W eTan UMEeTo
He Moxe Aa 6bae 0bsiBeHO.

B npouec e 3acuneBaHe Ha KanauuMTeTa Ha ekuna Mo
npopaxdbute B CALL, nocpeactBom CbBMECTHU OENHOCTU C
HoBuAT odomc Ha Cupma Mpyn B [xbpcu cuTw.

OHTOTEKCT ycnsa Aa AopasBue NpoaykTUTe cv 1 Aa pasiumpu
3HAYNTENHO MOMYMNSPHOCTTA Ha OCHOBHUAT CW MPOAYKT -
GraphDB. 3atBbpxaaBaTt ce JobpuTte pesyntati oT HoBaTa
cTpateruss 3a AurutaneH MapKeTUHT Ha  KoMnaHusTa.
JlungoBe  (KOHTAKTM C HOBW  MOTEHLUMAmNHW  KIMMEHTW)
reHepupaHu npes3 TakuBa KaHanu ca HapacHanu TPUKpPaTHO
cnpsimo 2015 roguHa. MNpes 2016 Hag 2500 noTtpebutenu ca
naternunu 6esnnatHa unu TectoBa Bepcuss Ha GraphDB,
KOETO CbLLO NpeAcTaBnsBa TPUKPATEH PBCT.

ChbluecTBeH Hanpebk Oelle MocTUrHaT Mo OTHOLUEHWE Ha
nonynsipuaupaHe Ha TexHomorumte Ha OHTOTEKCT U
3acunBaHe Ha MyonMMYHOTO My MO3MLMOHUpaHe uypes
AEeMOHCTpaumm 3a Bb3MOXHOcTUTEe Ha GraphDB n
obnayHata nnatgopma S4. OHTOTEeKcT y4vactBa B 10
MeXOyHapogHu KoHdepeHuumn, npoBede 23 nybnuyHu
yebuHapa, 3a kouTo ce peructpupaxa 4264 4yoBeka, a
yebcanTta Ha komnaHusiTa nocpewHa Hag 100 xunsgm
nocetutenn. Cpen  3HakoBUTE  OEeMOHCTpaTopy U
nybnukaumm n3nbkeaT ABe:

. ObpaboTkaTa Ha MHOPMALIMOHHM MacuBY OaHHU
or Panama Leaks - ycnewHa AemoHcTpauusi 3a
Bb3MOXHocTUTE Ha GraphDB. B pamkute Ha efHo-ceaMUyeH
OEMOHCTPAaLMOHEH MpPOeKT, pgaHHute oT  [laHamckuTe
OOKYMEHTU Osxa aHanu3vpaHu U CBPb3aHU C HOBUMHU U C
MHdopMauuss ot apyru mstouHuum, kato Wikipedia. Tosa
Nno3BONMM MHOro no-edekTuBHa pabota Mo 3asABKM KaTo
"nonuTtnum 3amecenn B Panama Papers" unu ussnuyarHe Ha
HOBWHW, 32 OpraHu3aLum, 3aMeceHu ¢ ckaHaana;

. AHanu3 Ha akTMBHOCTTa U BNusaHWeTo B Twitter Ha
noaapbXHULUMTE U Ha onoHeHTUTe Ha BREXIT. 3a pasnuka
oT oduUManHUTE COLMONOrMYECKU U3CneaBaHus, To3n
aHanus, nybnukyBaH egHa ceamuua npen pedepeHayma,
nokasa KaTeropuyeH npeBec Ha noaapbxHuumTe Ha BREXIT.

KoHKypeHTHu npegMmcrTBa 7 cnabocTu Ha
opraHusauusTa

MpegumcTBa:

. YHukanHa kombuHaumsa oT TexHomnoruu: rpac 6asa
[OaHHW 1 aHanm3 Ha TEeKCT.

. MakntountenHo gobbp Habop OT pasno3HaBaemu

pedepeHTHN KnneHTu. [loBeyeTo OT TAX ca cped Han-
ronemMvTe MexayHapoAHU KOMMaHUM B CbOTBETHUTE CEKTOPU
N NpegocTaBAT AOMbIHUTENHM Bb3MOXHOCTM 3a Npodaxou
KbM OpYrv 3BEHA B CbLUUTE GU3HECK.
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M AcHo pasnosHaBaem nugep B obnactta Ha
CEMaHTUYHUTE TEeXHOoJNormmn C ,qo6pa penytauna U ncTtopua
Ha ycnewHn nHosaunn.

. [octbn [0 OTHOCMTENHA EBTUHW TeXHUYECKU
kagpv B Bbnrapusa. OcHoBHUTE KOHKYpeHTN Ha OHTOTEKCT ca
6asvpaHu B pa3ButuTe cTpaHu ot 7.

. Hoctbn pgo ycnyrn, ekcneptusa M pecypcu B
pamkute Ha Cwupma [pyn - agMUHUCTPaTUMBHWU YCRyrw,
LIeHTBP 3a AaHHWU, TbProBLM U TEXHUYECKW EKCMEPTU B MHOIO
obnactu.

CnabocTu:

. OTHOCUTENHO Masbk pasmep, CrpsMO KOHKYPEHTU
B obnactta Ha NoSQL 6a3ute gaHHu.

M OTHOCUTENHO orpaHnyeH AocTbN A0 PUHAHCUpaHe
N 00 TbProBCKM N MapKeTUHroBn cneunannctu Ha cBeToBHO
HUBO.

. TexHomnorus,, KOATO € OTHOCUTENHO CKbna 3a
BHeapsiBaHe.
. TexHonorus, koAaTto e 6a3vpaHa Ha cTaHgapTv 1

TpeHOoBe, KOMTO MMaT MO-HUCKa MOMyNApPHOCT, ChpsMO
HSIKOW OT KOHKYPEeHTUTE.

M3nbnHeHn no-ronemMu NpoexkTn

Mpe3 meceu aBryct usparencreo IET obsBu, ye e nsbpano
OHTOTEKCT 3a A0CTaBYMK Ha TEXHOMOIMN 3a ronsM NpPoeKT 3a
MHOeKCcUMpaHe Ha HayyHu nybnukaumun. BputaHckuat The
Institute of Engineering and Technology (IET) e egHo ot Hait-
BMUATENHUTE TeXHUYeCKN nsgatencrsa B ceeTa. OHTOTEKCT
pabotn ¢ IET ot 2013 roguHa, a U3NbIHEHWETO Ha
KOHKPETHUAT ronsiM npoekT 3anoyHa npes3 2015 roguHa.

Mpe3 2015 rognHa npogbmxkun paboTtata no AopasBrBaHe Ha
nnatdopmara 3a aHanus 1 ynpaslieHne Ha CbAbpXaHue Ha
Financial Times. JonbnHutenHu nuueHan 3akynu The British
Broadcasting Corporation (BBC), 3a pa paswwupu
kanauutetTa Ha nnatdopmarta cu 3a ynpaBneHue Ha
CcBbp3aHu AaHHWU. Mpoabmku pabotata No HSAKOMKO MPOEKTH
Ha Euromoney, cBbp3aHu C aHanu3 Ha WHBECTULIMOHHA W
nasapHa uwHdgopmauusa. [poabmky  nopgapbxkata Ha
MHOXECTBO CbLUECTBYBALLUM KNMEHTM Ha aboHaMeHTeH
NPUHLMN - NPUXOAUTE OT Ta3u aeniHocT npes3 2016 rognHa ca
Hag 1 MUNMOH neBa.

Mpoabmxu  yCNewHOTO  M3MbIHEHWE  HA  HSIKOJIKO
n3cnegoBaTesnicku npoekta uHaHcupaHu oT EBponelickaTa
Komucus: Pheme, proDataMarket, KConnect, EHRI2.
YcnewHo ©Osxa 3aBbpweHn npoektn  MultiSensor wn
Europeana Food and Drink.

MpoaykToBO pa3BuTue, Bkn R&D ageriHocT
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Mpe3 2016 roguHa OHTOTEKCT MHBecTMpa Hag 1 MUNMOH
rneBa B opa3BuBaHEe Ha OCHOBHWTE CU MPOAYKTU, KaKTO U Ha
MHCTPYMEHTU U OEMOHCTPaToOpu CBbp3aHM C TsX. YCMewHo
O6sixa nycHaT Ha nasapa Bepcun 7 u 8 Ha GraphDB.
Mpoabxkuxa nscneaBaHUsiTa CBbpP3aHU C M3MONI3BAHETO U
aHanu3 Ha OTBOPEHW [aHHW, KakTo UM C aHanmMad Ha
MCTUHHOCTTA Ha UHOPMaLMs B COLMANHUTE MPEXMN.

- OT4eT 3a U3NBLIHEHWETO Ha cTpaTerusTa u GrusHec
nnaHa 3a 2016 r.

CrtpaTerus n 6usHec nnaHa 3a 2016 rogmHa BkroYBaxa
crnegHuTe uenu:

. YBenunyaBaHe Ha 6posi Ha noTpebutenute Ha
GraphDB. NocTturHaTa.

. YBenuyaBaHe Ha npuxoauTe OT npogaxbu Ha
GraphDB nvueH3n n cBbp3aHu C Hero ycnyrn. YactuyHo
nocTurHaTa - HanpaseH 6e CblLeCTBEH pbCT, HO TOW € Mnof
nnaHnpaHns.

. [Mo-pobpa TpaHccopmaums Ha nonssatenu Ha
OesnnatHata Bepcuss Ha  GraphDB B nnawauwm
notpebutenu. Mansk nporpec. MpuxoanTe OT HOBU KIUEHTU
Cca HapacHanu, HO Mo-mManko OT O4akBaHoTO. AHanusa
rnokasea, 4Ye OCHOBHAaTa MpPUYMHA 3a HUCBK MPOLEHT Ha
TakMBa KOHBEPTMpPAHU KIMEHTM e HeobxogumocTTta oT
rnoBeye martepuanu, KouTo nogrnomarat paspaboTyvumTe B
MbpBUTE CTLMKN Ha paboTa.

. 3acuneaHe Ha npopax6ute Ha DSP nnatdopmarta
ypes OEM napTtHbopu. HeusnbnHeHa. [lapTHbopcTBarta,
KouTO BsXa pasBUTU BCe OLLe He ca A0BENNU A0 NPOoAAKOM.

. 3aTBbpXdaBaHe Ha TEXHOMOTMYHO NUAEPCTBO U
KOHKypeHTOCnocobHocT. [locTurHata B romsimMa CTeneH.
GraphDB ce no3snuynoHvpa Bce no-gobpe  cnpsmo
KOHKYpeHTUTe cu 3apagu gobparta cv HagexagHocT, gobparta
noaapwbXKKa n Bce No-gobuTte noTpebutenckn nHtepdericn n
JoMbrBaly WHCTPYMeHTW. ToBa nossonu OHTOTEKCT pAa
CKIOUM  BaxHa cpenka, kbaeto GraphDB — 3ameHu
KOHKYPEHTEH NPOAYKT B NPOAYKLUMOHHA CUCTeMa Ha e€4HO OT
Hav-ronemmuTe HayyHu usgatenctsa B cseTa. [lpe3 2016
roguHa He 0sixa MOMoOXeHue [OCTaTbyHO ycunusa 3a
3acunBaHe Ha no3vummTe Ha OHTOTEKCT B aHanm3a Ha TEeKCT.

Ctpaterus 3a pas3Butue npe3 2017 r.; Heobxogumo
cMHaHcHUpaHe 3a peanu3auma Ha cTpaTerusTa.

KntoyoBuTe aenHoctn u uenu 3a 2017 roanHa ca cnegHuTe:

. TexHonornnte Ha OHTOTEKCT [a cTaHaT Mo-recHu
3a pasyyaBaHe U 3ano4yBaHe Ha paboTta. OnuMTLT Nokasea, ye
OHTOTEKCT YECTO Meyeny TEXHOMOMUYHW CPaBHEHUsI, KOoraTto
KMUEHTBT € TMOMNOXMUN [OOCTaTbYyHO YyCUNnUa [Aa  pasyyu
TexHonoruMTe u Ja rm Hactpou npasunHo. OT gpyra ctaHa
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MHOFO OT KIMEHTU U3NUTBaAT MNpobnemMy TOYHO B MbpBUTE
CTbNKM Ha pabota c npogyktute Ha OHTOTEKCT. 3a
nocturaHe Ha Ta3u obLia Uen ca nraHupaHupa cregHute
OENHOCTU: npeanaraHe Ha npuMepHy 6asu AaHHW U ycryru
3a nopgabpXaHe Ha akTyanHu 6a3u gaHHM (managed data
services) Ham-Beye Mo OTHoweHWe Ha T.H. POL paHHu;
KOMMMEKTOBaHe Ha npoaykTute Ha OHTOTEKCT CbC CpeacTBa
3a ETL v pepakTvpaHe Ha JaHHM U Tarose; nogobpsiaHe Ha
CKOpOCTTa Ha MbpBOHAYanHO 3apexpaHe Ha [daHHK;
nogobpsiBaHe  Ha  cpeacTBata  3a  BuUsyanu3aums;
nogobpsieaHe Ha ob6navHuTe ycnyru; nogobpsiBaHe Ha
JOKyMeHTauusiTa.

. 3aTBbpXOaBaHe Ha TEXHONOMMYHOTO NUAEPCTBO.
[Mo-KOHKpeTHUTE Lenu ca criefHvTe: Aoka3BaHe kaTo nuaep
B CeMaHTu4HuTe 6asu gaHHu (triplestores); mokasBaHe Ha
npeguMMmcTBata Ha W3MNON3BaHETO Ha ronemu rpadavl oT
3HaHUA 3a aHanui3 Ha TeKCT, HanaraHe Ha BuU3udTa 3a
rmobanHn POL paHHM 3a xopa, opraHu3auMm u MecTa;
nopobpsiBaHe Ha cKOpocTTa 1 ckanupyemocTtTa Ha GraphDB
n OoCTaHanute npoayKTn Ha OHTOTeKCT; aKTUBEH
TEXHOMNOMMYEH MapKeTUHr: GnoroBe; CpaBHUTENHW AaHHW OT
TectoBe (benchmarking) n gpyru.

. Bce no-Bucoka cTeneH Ha npoaykTusaums Ha
TexHororuute Ha OHTOTekcT. B ToBa umcno: obLwo
nogobpsiBaHe Ha  Ka4yecTBOTO W HafexgHocTTa  Ha
NpoayKTUTE W yrecHsiBaHe Ha  afjanTupaHeTo  Ha
TEXHOMNOrnnTe 3a aHanu3 Ha TEKCT KbM HOBU NPOEKTY.

. Mono6GpsiBaHe Ha edeKTUBHOCTTa Ha onepauuuTe,
ypes: nopobpsiBaHe Ha Ka4ecTBOTO HA  MPOAYKTUTE;
nopobpsiBaHe Ha npouecute Ha paspaboTBaHe W OOCTaBsiHe
Ha peLueHus; NofoGpeHN JOMbMBALLY MHCTPYMEHTH.

. MopobpsiBaHe Ha ePeKTUBHOCTTa HA MapKeTUHra n
Ha npopaxbute, 4Ypes3: npeAcTaBsHe Ha  MPUMEPHU
npurnoxeHust (use cases) C sicHa [fgobaBeHa CTOMHOCT;
cb3gaBaHe Ha  JoGpu  AEMOHCTPaLMOHHWM  yCnyru;
BEPTUKaIHN NPUMOXEHNS.

. CTpaTermyecku  napTHbOpCTBA € ronemu
[OCTaBYMLM Ha [AaHHU, Ha UHGOpMauusl, U Ha codTyep 3a
yrnpaBneHue Ha AOKyMeHTU 1 Ha 6asn gaHHu.

. YBenuyaBaHe Ha npofax6uTe, 4pes: HacoyeHu
aTaky KbM KIIMEHTU Ha KOHKYPEHTHM 6asu OaHHU; OUPEKTHU
CPaBHEHVIsI 1 Hali-pas3no3HaBaemMmTe [OCTaBYMUM Ha yCryrv
3a aHanu3s Ha TeKcT; nofobpeHy mpouecy 3a NpocreasiHe u
KOHBEpTUpaHe Ha NnoTeHumarnyu knveHTu (leads).

HeobxoaMMoTo  (MHaHcMpaHe 3a  M3MbIIHSABaHE  Ha
OeriHocTuTe 3anerHanu B 6usHec nnaHa 3a 2017 roguHa ca
OCUrypeHu, Ype3 yBEnuYeHWe Ha kanuTana B pa3mep Ha
6nu13o egMH MUNWOH neBa, koeTo Belle ofobpeHo Ha o6LLO
cbbpaHue Ha 23-T aHyapu 2017 roamHa.

- AHanus Ha ycnexute u rpewukute npes 2016 r.
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3a pasnuka OT [JApyrM [OCTaBYALM Ha CeMaHTU4HU
TexHonornv, OHTOTEKCT M3nu3a No-CUJIEH creq nepuoga Ha
paskonebaHo gosepue B Tean TexHornorum npe3 2014 n 2015
roavHa. Cnaboctute moraT Aa ce 0606WAT KakTo crieisa:
3abaBeHO ocurypsiBaHe Ha (QMHaHcUpaHe, NiaHvpaHe u pe-
opraHusauusi Ha MpOAYKTUTE U eKUnuTe; HedoCcTaTbyeH
oKyCc BBpXy nonynspusaumsita U OemMokpaTmsaumsita Ha
TexHonormmte Ha OHTOTEKCT, HEeAOCTaTbYyHO aKTUBHU W
edeKkT1BHM Npogaxon.

2. WHdopmaumoHHa curypHocT(Cyber Security)

Komnanunte, onepupawy B TO3M cektop ca Cupma
ContowbHe 1 Cupma CALLL

Pa3paboTtuxme ckaHvpalya nnatdopma 3a MHhMOopMaLMoHHa
CUIYpHOCT, KOSITO € WHCTanupaHa B obnaka Ha
AmaszoH(Amazon AWS cloud) n kosiTo Moxe Ada ckaHupa
MWIMOHN CBPBBLPU B UHTEPHET 3a OTKPMBAHE Ha PUCKOBE 3a
TAxHata  curypHocT.llpogbmkuxme  pabotata cum  3a
CbLLECTBYBALUMSA KMMEHT B cdepata Ha MHopmaumoHHaTa
curypHocT. Cknodmxme HoBa CAenka ¢ vpma 3a TbpceHe
Ha n3mamu B obnactTa Ha enekTpoHHaTa TbProBus.

3a BTOpM MbT 3a nocnegHuTe 3 roavHN HUe paspaboTuxve
3aBbpLUEH NMPOAYKT 3a NoTpebuTencka eneKkTpoHWKa, KOWTO
cnevyenn Harpaga B kateropusi Best-Of-The best Ha
CBETOBHOTO FOAMLLHO LLIOY 3a NoTpebutenicka enekTpoHuka B
Jlac Berac.

3.  WHTenureHTHO ynpaBrneHue Ha NpeanpuUaTUs

B To3u cektop ocHoBHO onepupa Cwupma EHTepnpaii3
Cuctemc. lMpes 2016 r. ycnaxve Aa nycHeM Bepcus 2 Ha
“Sirma Enterprise Platform” (SEP) Ha 6a3a, Ha koATO ce
pa3spaboTunxa HOBM NpunoxeHus. Bepcus 2 Ha nnatdopmarta
€ MOLLEH 1 MBKaB MHCTPYMEHT 3a pa3paboTBaHe Ha GusHec
npunoxenns. OcHoBHWUTE nNpeaumcTBa Ha “Sirma Enterprise
Platform” ca:

- CemaHTN4YHO MofgenupaHe

“Sirma Enterprise Platform”, nossonsBa 6bp30 M €BTUHO
pa3paboTBaHe Ha MPUIOXEHUS B Pas3nuyHU cdepu, camo
ypes NpomMsiHa Ha CEMaHTUYHUTE MOLENN.

- PasnosHaBaHe Ha 06eKTU B TEKCT

MpunoxeHusita 6asupanu Ha “Sirma Enterprise
Platform”3HauntenHo nogobpsiBat npoueca no B3vMaHe Ha
pelleHns, KaTo MnpefocTaBAaT WHMOpPMaUMA B KOHTEKCT.
ChbLUo Taka No3BonsABaT HaTPynBaHETO U MPen3non3BaHeTo
Ha 3HaHWs1 B KOMMaHunTe.

- CkanupyemocTt

MpunoxeHusita 6asupaHu Ha “Sirma Enterprise
Platform”’no3sonsiBat 6bp30 M NECHO ckanupaHe, KOeTo
oTroBaps Ha pacTsAWuTe HyXan Ha 6usHeca.
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Cupma EHTtepnpans Cuctemc paspabotm v nycHa Ha
amepuKaHCKUA nasap NPUMOXEHNeTo 3a AOKYMEeHTOoGopoT
Go Digital.

Ha ocHoBata Ha nnatdopmata ce paspaboTuxa
npunoxenns 3a apyru cermeHtn - E- QMS (Cuctema 3a
yrnpaBneHne Ha ka4ecTBOTO) 1 [MpunoxeHune 3a ynpasnexHune
Ha gorosopu (Contract Management) — u gBata npogykrta 3a
cermeHT [lpomsBopgctBo v ycnyrv u  [NpunoxeHneTo
“Conservation Space” 3a cermeHT KynTypHO HacneacTso.

YcnewHo nycHaxmMe B ekcnfioatauusi  cuctemMa  3a
eneKkTpoHHM ycnyrn 6asupaHa Ha “Sirma  Enterprise
Platform”.

C uen HaBnu3aHe Ha amMepuKaHCKUs nasap, KOMMnaHusiTa ce
pebpaHaunpa.

YcnewHo nycHaxme B ekcrnoatauusi cuctema  3a
eneKTpoHHM ycnyrm 6asupaHa Ha “Sirma  Enterprise
Platform”.

4. Cucrtemu 3a nosinHocT

Cupma CALL paspaboTtu n nycHa Ha na3apa Loyalty Platform
— OQuriTanuavpaHe Ha CblUEeCTBYBaLLO pelleHne 3a Bayyepu
N KynoHu 3a fdafeH nokaneH nasap (B CALL cobliectsysaTt
MHOXECTBO JlOKaSflHM [OCTaByMUM Ha TakaBa ycnyra —
cb3gaBaHe Ha KIbCTepu OT MEeCTHU upMKM, AaBaluu
OTCTBMKM NpU NasapyBaHe Ha Gasata Ha npeaBapuUTesiHO
NpoAafEeHN  Ha  KIMEHTUTE  KapTu 3@  JIOSMHOCT).
MnaTtcopmata, KOsSITO paspaboTuxMe MMma ronam nasapeH
noTeHUMan 3a nNpoekTu B Ta3n na3apHa Hula.

Cupma ContowbHe Al npoabimku paspaboTkata  Ha
npogykta LOYAX. T[lpes 2016 3anoyHa pa3BUTMETO 1
paspabotBaHeTo Ha Loyax SaaS wmopgen. [llycHatn ca
nocrefoBaTenHo 6 HOBM BepcuMM Ha MpOAyKTa, BCAKa OT
KOUTO  CbAbpXalja  CblieCTBeHW  nopobpeHns  Ha
dyHKkumoHanHoctute.  OcbliecTBABa ce  MnopapbXkka
ocHoBHUTe knueHTwn: Mon lanepusi Byprac, Mon lanepus
Crapa 3aropa, Faure.GP, 'Bagenyna, Quoodi, Hurepus.
[Mpe3 2016 ca cneveneHu neT HOBU KINEHTU B TPU CTPaHU:
OAE, CuHranyp, Mpums 1 HSKOMKO HOBU KNMEHTW Ha Loyax
SaaS Bepcusita B Cbpbus n TannaHa.

5. CucTteMHa MHTerpauus

Mpes nammHanarta roauMHa 3BEHOTO CUCTEMHA WMHTerpauus B
Cupma ContowbHC reHepvpa AByUMdpPeH pPbCT  Ha
npogaxbute cu. Cupma ComoWwWbHC €  HambiHO
pasno3HaBaeMa KOMMaHWsi Ha Masapa kaTto CUCTEMEH
WHTerpaTop W [OCTaBYMK Ha XapAyepeH W cTaHpgapTeH
cuctemeH codtyep. Komnanusita peanuavpa MHOXECTBO
KOMMJIEKCHM MPOEKTU NO U3rpaxxaaHe Ha LeHTPOBE 3a AaHHW,
YacTHU 0b6nayHM UHPACTPYKTYpW, XuGpUAHU obBnadHu
nHppactpyktypu, VDI (Virtual Desktop Infrastructure).
KomnaHuata crnedenn 3 rnoGanHu [JoroBopa C roremu
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opraHvM3aumMn 3a [JocTaBka Ha MPEHOCUMM KOMMTPU U
paboTHM CTaHUMM Ha 3 KOHTUHEHTAa.

Mpe3 wu3amuHanata 2016 [daTukym 3aBbpluM  YCMeLHo
narpaxxgaHeTo Ha ¢asa 2 no IT npoekta B YHu Xocnutan
MawHartopuiye, KaTo HEOCmopuMO B CTpaHata HsMa ApYro
ne4yebHO 3aBefeHMEe C TOMKOBa MOAEPHO HMBO Ha IT
obesneyeHne, KoeTo MNpsKO Bnvsie B NOAOOPSBaHOTO Ha
NeYeHVeTo 1 NPecTos Ha NauneHTuTe.

6. KOHCYNMTUHr u ayTCOpCUHr

HanpaBnenveto 3a eBponeickn WT KoHCynTuHr Gelue
cTpykTypupaHo npe3 2016 r. Bbnpeku kpaTkoTo Cu
cbluecTByBaHe Osixa cTapupaHy HSKOMKO HOBW MPOEKTa,
KaKTO 1 MpoAbITKM NOAAPBKKATA Ha HSKOW CbLUECTBYBALLM
(VivaTeam, VivaBipper):

Chatbot

Mpe3 2016 EU HanpaBneHveTo ycns ga passue
cbTpyaHudectBo ¢ Viber n paspabotuxme npogykT, KOUTO
npegnara Bb3MOXHOCT 3a HagrpaxaaHe Ha yat ycnyrute Ha
Viber ¢ aBTomaTtmyeH oTroBop. bnarogapeHne Ha
cbBMecTHUTe ycunus Ha Cupma u Viber, ToBa pelueHune
Oelwe ycnewHo BHegpeHo B PandaiizeH bank un oT
nekemBpyu 2016 e nybnnyHO AOCTBMHO 3a KMMEHTWUTE Ha
6aHkaTa. Cuctemata B MoMeHTa obpaboTsa okono 10 000
3asBKM Ha MeceLl.

Outsourcing

AyTCOpCUHI fAerHocTTa Ha dwupmaTta ce passu
nocpeacTBOM NapTHLOPUTE, C KOUTO paboTuUM 1 ToBa foBeAe
[0 HSKOMKO nmpoekta npe3 roguHata: EOS, IMS, VMWare.
Craptnpa ce paspaboTkaTa Ha MWHOBATMBEH MNPOAYKT 3a
packaging portal 3a EngView, konTo e MM no3sonu ga
HaBnsa3aT B HOB NasapeH CerMeHT  W3Mon3Banku
TexHonormMTe, KOUTO wuMat [0 MomeHTa. [lpogykTeT
cTapTupa ycrneLuHo MbpBa Bepcust.

7. [Oewta ueHTbLp

[pyxecTBOTO, onepupawo pfenta ueHTbpa Ha Cupma e
Oatukym AL

Mpe3 2016 r. JaTukym cTaHa 4acT OT eauH OT Han-ronemmuTe
eBpPOMENCKN  UHTEPHET  eKCYEWHMK Mpexu, C  KoeTo
ocurypsieame olle no-gobpa CBbP3aHOCT 3a Hawute
KMWEHTU U B YaCTHOCT KIUEHTUTE Ha obnayHute Hu ycnyru,
KOWTO KakTO € W3BEeCTHO 3a ceama roauHa nopeq Lie
n3nons3eat wuHTepHeT pfo bwnrapusa, Espona u ceeta
abcontoTHO BeannaTHo kaTo nNonseBaTen Ha Tasu ycnyra.

Oatukym Gelwe eguHcTBeHaTa 6Gbnrapcka KoMnaHus
yyacTBana Ha nposefeHata B EBponenckusT napnameHT
Kpbrna maca 3a obcwxgaHe u npuemaHe Ha Code of
Conduct 3a 3awuta Ha eBpOMENCcKUTE [AOCTaBYALM Ha
obnayHu ycnyru.
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HaTtvkym cTtaHa eguwH oT nbpBuTe uYneHoBe Ha CISPE —
opraHuMsaumsita Ha  eBponeinckiTe  JOCTaBYMUM  Ha
MHGPACTPYKTypa kato ycrnyra. YneHoBe Ha opraHusauusita
ca Amazon Web Services (CALL), OVH (PpaHums), Aruba
(Utanus), Hetzner Online (Fepmanus), Ikoula (PpaHums), UK
Cloud (Benukobputanusi), Outscale (PpaHuumsa), United
Internet (F'epmanuns) n gpyru.

WHBecTvpaxve BbB Flash cTopumk, konto obcnyxsa
nyénuyHata obnayHa nnatgopma. W npean Tasu
nHBeCTUUMS [laTukyM pasnonarawlie ¢ Han-6bp3us 1 ronsam
obnak B pervoHa, 3awoto 6sxMe efUHCTBEHUTE, KOUTO
npegnaraxa Ha knueHtute cu uuct SDD cTopugk B pasmep
Ha peceTkm TB, cera cmMe eauMHCTBEHWUTE, KOMTO Beye
npegnarame un Flash cTopygX Ha KNWEHTUTE CWU, KOWTO
paboTn CbC CKOPOCTTa Ha onepaTuBHaTa NameT 1 No3BorsiBa
ckopocT oT 1M IOPS Ha 6u3Hec knneHTuTe HY Ha obrnavHaTa
nnatcopma.

Oatukym peanu3vpa Ha nas3apa HoBa ycnyra Disaster
recovery as a Service B obnayHaTta cv nnatdopma, oT KOATO
Morat ga ce Bb3nosni3BaT BCUYKK CbI/IpMI/I KIMUEeHTn Ha
N3KNKYNTENHO aTpakTUBHa LieHa.

B maptHbopcTBO € eauH ot BofewmTte ERP goctaBunum Ha
nasapa CbBMECTHO  CTapTupaxme  MWHOBaTVMBHA  3a
6bnrapckus nasap ycnyra — Microsoft Navision ERP as a
Service, NnpegBapuUTenHO NapamMeTpuanpaH 1 KankynmpaH Ha
Opowi noTpebuTenu Ha KnueHTa.

MHBecTMpaxme B HOB backup cTopuax U cMe B CbCTOSIHUE
[a npegnarame Ha HawuTe knueHTn backup service B
pa3mep oT Hag 1PB gaTta npocTpaHCcTBO.

B npouec e nsrpaxgaHeTo Ha BTopa reorpadcka fokauusi Ha
obnayvHata cu n backup nnatdopmm Ha 400 km ot Codums ¢
Lien npegocTaBsiHe Ha reorpad)cky pe3epBupaHn ycrnyri Ha
HalunTe KNUeHTH.

Oatkym paswmpu ekmna cu ¢ 20%.
OATUKYM 2017

BescriopeH @akT e 4e KOMnaHusiTa pasnonara C Haw-
MOLWHaTa, Hal-curypHata W pasdHoobpasHa obnayHa
nnatdopma B cTpaHaTa, KOiTO € B CbCTOsIHUE [a 3axpaHn 1
3axpaHBa MW3YUCNUTENHUTE HYXOM Ha ronemu, cpegHu u
manku 6usHecu. MNpeasua paspaboTeHns oT Hac Moaen Ha
mMurpaums Kbm obnaka B peanHo Bpeme 6e3 npekbcBaHe Ha
ycnyrute Ha 6u3Heca, KOUTO HEKONMKOKPaTHO € peanusunpaH
HambIHO YCNEeLLUHO.

MpepBua p[oka3anata ce Beye nped pgecetkn  WUT,
(PVHAHCOBN U  U3MBAHUTENHU [UPEKTOPU UKOHOMMYecKa
uenecbobpasHOCT Ha obnayHuTe HU ycnyru, npeasug
npeayMcTBaTa CnpsiMO KOHKYPEHTUTE HU B HaTpynaH OmnuT,
TexHuyecko obe3nevyeHne, napTHbopcTBa ¢ VMWare w
Microsoft B 4acTHocT gocTaBuumk Ha ycnyru, npes 2017 we
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HabrerHem OCHOBHO Ha peanusauusita Ha WMEHHO
obnayHuTe ycnyru Ha nasapa.

Pasuntame 1 Ha crneumanHo paspaboTeHnTe OT Hac MoAenu
3a obesneyeHne Ha ERP, CRM u DocMan cuctemun B
obnaka, KbAeTO O4YakBaMe CUITHO TbPCEHE Ha Te3u YCrnyru
npegsua, Ye BHegpsiBaHeToO Ha okono 150 TakvMBa cuctemu
we 6bae nognomorHato c 6Ge3Bb3aMesgHa UHaHCOBA
nomoLL, ot EBpOnenckusT cbios.

Mpes 2017 rogvHa npeg  KoMMaHuATa  MPeAcTou
MOAEPHU3MpaHe Ha OCHOBHUTE TEXHUYECKM aKkTMBWM Ha
LeHTbpa 3a pfgaHHu obesnevyaBaliM HenpekbCBaemuTe
cuctemm 3a enekTpo3axpaHBaHe, KnuMaTmnsaums,
naporeHepaums “ Apyrm CUCTEMU OCUTypsiBanmu HU [0
MOMEHTa Hyna CekyHAM Bpeme Ha npekbcBaHe 3a pabortata
Ha CbOPBXEHMETO 3a U3MMHANUTE 7 TOAWHU U NOMoBUHA.

Llle 3aBbpMM M3rpakgaHeTo Ha BTopaTa cu reorpadcka
nokaums Ha obnavHata cu n backup mnatdopmu c uen
NOKpMBaHe Ha pasnUYHM CTaHO4apTM 3a CUIYpHOCT Ha
KMMEHTUTE HU W3NCKBALLM CbXpPaHEHWEe Ha [daHHUTe Ha
pas3nuyHu reorpadpckn nokaumm.

LLle npoabmKkMM yCrneLwHOTO Cu NapTHBOPCTBO € Bogewm UT
KOoMnaHunm B cBosiTa obract, ¢ uen nogobpsiBaHe U
oboratsiBaHe Ha MOPTAOMMOTO HW OT YCMYr 3a KIMEeHTUTe
HW.

8. OPYIU

Call Center Solution — MogepHu3npaxme pelleHue 3a Kor
LieHTpOBE, KOETO cera MOXe Aa Ce M3non3sa OT noseye oT
300 gywmn. 3ameHuxme CTapoTO pelleHue ¢ HOBO 06nayHo
peLueHne, pasnonoxeHo B Nnatdopmara 3a obnayHu ycnyrm
Microsoft Azure.

Cloud Based ToolSet — 3a ronsim KNneHT, NPOU3BOAUTEN Ha
xapgayep - nybnunyHa komnanusa B CALL ce3gapgoxme npouec
1 codpTyep 3a MUrpaumsi Ha AeckTon copTyepHU Modyu KbM
obnayHa TexHonorus.

3a nasapa B CALL pa3spaboTvxme HOB npogykT, 6asupaH Ha
KOTHUTUBHU TexHonoruw/Al/computer vision 3a gemorpadckum
aHanu3 Ha noceTutenute B MarasmHu. C TO3M NPOAYKT Lie
TapreTupame ronemu putenn sepuru B CALL. MNnaHoBeTe HU
3a 2017 ca 2 ronemu KOHTpakTa 3a To3u npoAykTt oT no $500
xun. [lpogykTbT e KoMbuHauusa mexpy  r3nyecko
YCTPOWCTBO, KOETO pa3paboTuxme 1 06navHM TEXHOMOTUN.

n'prI/ITe NUNoTHU BHeJpABaHUA O4YakBamMe TMpe3 Mecel
MapT, NbpPBU ronAM KIUeHT — OHWU, 0.

B CblWOTO Bpeme ce OpuWEHTMpame W KbM codTyep 3a
KpalHU KIMUMEeHTU — CUCTeMM 3a Aemorpadicky aHanms u
cucTemu 3a nosinHocT. lNnaHupame ToBa fa CTaHe efHa oT
KMIOYOBMTE HU BEPTUKanu 1 ga reHepripaMe MHOrO MpoeKkTu
M B OCTaHanute TpW BepTKana B TOfIeMU pUTEin
opraHusaumm.
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Owe 3a 2017 r.

Mpe3 2017 o4yakBame MHOro fo6po pa3BuTME Ha GusHeca B
CALL.

MapkeTuHr:

B MapKeTWHroBO OTHOLLEHWE n3bpaxme HOB MOAXOM: BMECTO
[la TapreTmpame KoMmnaHuv B usna AMepuka, cumtame Ye rno-
eheKTMBHO LLie € TapreTupame CpeaHu no pasmep 6usHecu B
JafeHa BepTuKana(3gpaseonassaHe, MPOV3BOACTBO U
TbProBus Ha ApebHO) pasnonoXeHn B CbceaHUTe Ha Agaxo
(kbaeTo e ueHTpanaTa Ha Panaton) watu. Toau noaxon Lie
HW NO3BOSM NO-AVPEKTEH KOHTAKT C MOTEeHUManHUTe KNnMeHTu
1 61 MUHMMK3PUPANo pasxoamTe 3a MbTyBaHe.

BusHec uenu n Bb3MoxHOCTU npe3 2017:

Cupma CALL e opmobpeHa 3a oduumaneH [OCTaBYMK Ha
copTyep OT MUNTUMUITMOHHA KOMMaHUS 33 MOAEepPHU3MpaHe
Ha TEXHWUTE COPTYEepHU NPUIOKEHUS.

OvyakBame HOB [OrOBOP C KOMMaHUs 3a OTKpMBaHe Ha
namamu (Fraud Detection) 6asupaHa B Bonsu, Aiigaxo kakto
1 MOAEepHM3MpaHe Ha Beye CbLLEeCTBYBaLLM TEXHOMOMN.

Mimame npoBefdeHn pasroBopu C rnobaneH [OCTaByMK Ha
WAN MmpexoBu pelleHVst 3a NpefocTaBsHe Ha NoaapbXKa
Ha UHXeHepuTe Mo Ka4ecTBo

[Mo-HaTaTbWHO pasBuTUEe M Npodaxbu Ha pelueHusiTa 3a
nosinHocT

CuctemHa MHTEerpauna

Llenute Ha 3BeHoTO 3a 2017-Ta rogvMHa e marpaxgaHe Ha
MUHUMYM 10 MHpacTpyKTypHU npoekTa ¢ Gomxketn 0.5-2M
NB CBbp3aHW C BupTyanu3auusi, o6ravyHu ycnyrm u
MHGOPMaLMOHHA CUTYPHOCT, KOETO Aa reHepupa 3a nopegHa
rooMHa pbCT BbB MPUXOOWUTE, KakTO M B eKkcrnepTm3ata u
YOBELLKWTE KaJpu Ha 3BEHOTO.

MpuBNUYaHe Ha HOBY KMUEHTU MYNTUHALMOHAIHA KOMMaHUM
C NpucbLCTBME B Bbnrapus ¢ Len AocTaBka Ha NepcoHanHmu v
MOBUITHM KOMMIOTPY, CbPBBPU, CTOPUOKMU, KOMYHUKALIMOHHO
n opyro T obopyasaHe, KbAeTo 3BEHOTO Moxe Aa Aobasu
KaKTO TeXHMYecKa, Taka 1 MKOHOMUYECKa CTOMHOCT.

Mpes 2016 pasBuMxmMe pasHooOpasHa  eKkcnepTusa,
napTHbopcTBa W cepTuduuMpaHn  cneuuanicTn B
MHOXEeCTBO BepTUKanu u npoussogutenu, kato npes 2017
HSIKOM OT MapTHbOpCTBAaTa LUe Ce HaarpagaT [0 Mo-BUCOKO
HMBO: da ctaHem IBM Security partner Ha IBM Software,
Silver Partner Ha HPE, Silver Partner Ha F5, Certified Partner
Ha Huawei

Esponeinckn AT KOHCYNTUHT

Mpe3 2017 EU HanpaBneHueTo e Npoabmkm paspaboTkaTta
Ha yvatr ©6orta, kato uenta e pga ce Bkapa Al
PYHKLIMOHAMHOCTN paslnpsABaLLM 3HA4YUTENHO CBepUTe Ha
ynotpeba. WHTepeca B obnactta Ha Al yaT 60T e gocTa
ronam n oyaksame npe3 2017 ga umame noHe olle ABe
MMMIIEMEHTaLMN.

AyTCOpPCUHI OelHOCTTa Ha 3BEHOTO Lie MpoAbIlKM Aa ce
pa3BuBa, kaTo OYaKBaHETO € Aa ce pa3pacHe npes 2017. LWe
npoabImKn pa60TaTa Nno noagpwuXKaTa Ha CbluecTByBalluTe
npoayktu (VivaBipper, VivaTeam)

Loyax

Crpaterusita 3a pa3BuTie Ha NpoayKTa BKIOYBa:

- MpoabmkaBaHe Ha pa3BUTUETO HA SaaS moaena;

- MHTeraLlI/II/I C HaroXeHu Ha nasapa CUCTeMU KaTo:

. POS (Microinvest)

. CRM (Zoho)

. BI (Pentaho BI)

. E-commerce (OpenCart)

. Digital Signage (Wantudu)
. Adserver

- BkritoueHa ycrnyrata B nopTdonm1oTo Ha HSKO OT ronemute
Mo6UnHK onepaTopy B Bbnrapus.

MPOOYKTUTE, PELUEHUATA U YCNYTUTE, NPEQOCTABAHN OT CETMEHTA MOXE AOA BUOUTE B MNMPUNOXEHMUE

Ne 4

Cupwma IN'pyn Xonguur ALl
Www.sirma.com
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®UHAHCOBU PE3YNTATU HA CEFTMEHTA

CermeHT Mokasaten 31.12.2015 31.12.2016 N3meHeHne W3meHeHne
‘000 nB. ‘000 ns. 000 nB. %

MynTu-uHayctTpmanHum peweHus [puxoam ot ycnyrm 8 545 10 764 2219 25,97%
Mpuxoam OT CTOKM 44 82 38 87,84%
Mpuxogwn oT puHaHcKpaHe 76 76 0 0,00%
Mpuxogwn ot npopax6ba Ha JA 613 700 87 14,15%
Opyrv npuxogu 53 53
0O6wo npuxoaun 9278 11 676 2397 25,84%
Pasxoaun 3a matepuanu -2 936 -4 365 -1429 48,67%
Pa3sxoaun 3a BbHLWHK yCryru -1418 -2 004 -586 41,33%
Pasxoaun 3a amopTtusaums -3 906 -3817 89 -2,27%
Pa3xoamn 3a Bb3HarpaxaeHus -5 835 -5 964 -129 2,22%
[Opyru pasxoaun -189 -203 -14 7,26%
OTy4eTHa cTonHOCT -26 -66 -40 150,61%
Kanutanusauus 8 020 11 168 3148 39,25%
HesaBbpLueHO Npon3BOACTBO 0 31 31
06Lo pa3xoau -6 289 -5 219 1070 -17,01%
BpyTHa neyan6a 2989 6 456 3467 116,00%

MpuxognTe OT ycnyrn B cermeHTa HapacteaT oT 9 278 x.nB. npe3 2015 r. Ha 11 676x. nB. npe3 2016 r. nimn 25,97%. BpyTtHata
nevan6a Ha cermeHTa HapacTBa oT 2 989 x.nB. Ha 6 456 x.nB. unu cbe 116%.

Cupwma IN'pyn Xonguur ALl
Www.sirma.com
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BU3HEC CNMEUNANTN3ALNA/KOMIMAHUMN:

CONSULTING, SERVICES

« Sirma Solutions

» Sirma USA db Panaton

«* Sirma Business Consulting
* Ontotext

* S&G Technology Services
« Sirma Enterprise Systems
+ Sirma ICS
MOBILE

@

« Sirma Mobile

= Sirma Solutions

= Sirma USA db Panaton
* Sirma Medical Systems

= Sirma ICS

« Sirma Business Consulting

* Loyax

CYBER SECURITY BIG DATA .\
@ @

= Sirma USA db Panaton * Ontotext

 Daticum » Daticum

» Sirma Solutions
= Sirma USA db Panaton
«Sirma ICS

* Sirma Business Consulting
* Sirma Solutions
* Sirma ICS

= Sirma Business Consulting
« Sirma Enterprise Systems

* Loyax

°Srma Group

CLOUD (VIRTUALIZATION, SAAS)

L @ L
» Daticum
» Sirma Solutions
* Sirma USA db Panaton
* Sirma Medical Systems
e » Sirma Enterprise Systems

\ * Ontotext
» Sirma ICS
\ * Loyax
\ INTERNET OF THINGS

» Sirma Solutions

+ Sirma USA db Panaton

« Sirma Medical Systems

+ Sirma Mobile

* Sirma Business Consulting

+ Sirma ICS
* Loyax
INDUSTRIAL Al (SEMANTIC TECHNOLOGIES,
AUTOMATION COMPUTER VISION)
® @
* EngView * Ontotext

+ Sirma Solutions « Sirma Solutions
« Sirma USA db Panaton
« Sirma Medical Systems

* Sirma Enterprise Systems

ObLWEPHUTE APYXECTBA U UHONBUOYANHUTE UM PE3YJITATU

OATUKYM AL https://www.daticum.com/ - abwepHa Ha Cupma ConrowbHC

Kanutan: 2302 049 nB., pasnpegeneH Ha 2 302 049
Op.MNOMMEHHM HaNMMYHU aKUMKM C HOMWMHaMHa CTOMHOCT 1 mB.
C MpaBoO Ha rnac, NpaBo Ha AUBMAEHT W Ha NUKBUAALMOHEH
Aan cbobpasHo yyacTUeTo B KanuTana.

Cupma ContowbHe ALl nputexasa 1 392 740 6p. akumun unm
60,5% ot kanuTtana.

Oatukym e vact ot Cupma pyn XonauHr, cb3gafdeH npes
2008 r. ¢ uen Aa OTroBOPM Ha HapacTBaLlOTO TbpCeHe Ha
JenTa LeHTpoBe OT MexayHapodeH knac. Komnanusita
npegnara OU3HeC peLleHnst 1 ycnyru, KOUTo uMaT 3a uen ga
rapaHTMpaTt Ha KIWEHTUTE BUCOKO HUBO HA HanU4yHOCT U
HaAEeXOHOCT Ha YyBCTBUTENHA MHOpMaLMs.

Jatukym npepnara nbnHata rama ynpasnsemMu ycrnyru —
obrnayHn CcbpBbLPU, MNPefocTaBsHE Ha HaeTu XxapayepHu
cbpBbpM UM obopydBaHe, Komokauus, u3rpaxgaHe U
noaabpXaHe Ha 4YacTHM Oo6fayHu cucTemy B MOAEPEH U

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

HagexaeH pJenTta UeHTbp. KnveHtute Ha [atukym
OpacTu4HoO Hamansear pasxoguTte cn 3a nT
nHpacTpykTypa, obopyaBaHe, NOAAPBKKA U NoTpebrneHve
Ha eHeprusi.

B ocHoBaTa Ha koHLUenuusiTa Ha [laTukym 3a obnaynu ycnyrm
e WH(pacTpykTypata kato ycnyra (laaS). laaS
nnatdgopmata Ha [latukym gaBa Bb3MOXHOCT Aa ce u3Breve
Makcumyma ot WT pecypcuTe 4Ype3 wu3non3eaHe Ha
WHTENUreHTHa obrayHa MHpacTpyKTypa, KOSTO ocurypsia
BMCOKO HagexaHa W curypHa uHdOpMauuMoHHa cpefa C
HeHagMuHaTa malabupyemocT. [JaTukym npefocTaBs HaeTu
CbpBbPM U XapayepHO obopyaABaHe Ha BCUYKM CBOM
knueHTn.  KnveHTuTe  Ha  KOMnaHusTa  M3nonsear
obopyaBaHeTo, 6e3 pfOa ce npuTecHsBaT 3a TeKylla
noaapwbXKKa U amoptusaums. ToBa e MOAXOASLL BapuaHT 3a
BCUYKM  OpraHusauun, KOWTO TbPCHAT KPaTKOCPOYHO U
edeKTVBHO peLleHune.
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“Konokaumust” e ¢uanyeckoTo pasnoniaraHe Ha CbpBbLPU U
obopyaBaHe B AeTa LeHTbpa Ha [atukym. ToBa ocurypsisa
onTUMarnHa cpega 3a MPaBUITHOTO (DYHKUMOHMPaHe Ha
XapayepHaTta MH(PacTPyKTypa Ha KIMeHTa, HamarnsiBaHe Ha
BCUYKM  HeobXoOaMMM  CUCTEMM, KaKTO U MOCTOSIHHO
HabnogeHNe U KOHTPOT.

KomnaHusita ce pasnuMyaBa OT TpaguUMOHHUTE fenTta
LEeHTpOBE MO  MpPedoCTaBsHETO  Ha  OOMbIHUTENHU
npodeCcroHanHN pPeLieHnss U YCRyrM Ha CBOUTE KIMEHTMH,
ocobeHo B npolieca Ha U3rpaxgaHe Ha YacTHU U XUbpuaHW
06naYyHn  UHPaCTPYKTypU, KOHCYNTUpaHE W OAWUT Ha
cbuecteyBawata  WUT  uHdpacTpykTypa, Kakto 1
HabnoeHWe 1 noaapbxKa.

U3meHeHne U3meHeHne
2016 2015 BGN '000 %
Mpuxoam 2850 4702 -1852,00 -39,39%
EBITDA 906 832 74,00 8,89%
AmopTusaumm (369) (386) 17,00 -4,40%
HeTHa nevan6a 474 368 106,00 28,80%
EBITDA mapx 31,79% 17,69% 0,14 79,66%
Mapx Ha HeT. neyan6a 16,63% 7,83% 0,09 112,50%
Mpopgax6u / akumm 1,2381 2,0426 -0,80 -39,39%
Meyan6a / akumsa 0,2059 0,1599 0,05 28,80%
ROE 0,1657 0,1352 0,03 22,50%
O6Lwo akTmBu 3 308 3168 140,00 4,42%
HemaTepuanHu aktuem 1102 1105 -3,00 -0,27%
Tobproscka penyTtauyus - - 0,00 H/a
Book value* 2 206 2 063 143,00 6,93%
CobcTBeH kanuTtan 2861 2721 140,00 5,15%
O6Lwo nacusun 447 447 0,00 0,00%
JIMXBOHOCHM AbIroBe - - 0,00 H/a
D/E 0,1562 0,1643 -0,01 -4,89%
ROA 0,1433 0,1162 0,03 23,35%
HamaneHueTo Ha npuxoguTe ce ObIMKU Ha UHUMOEHTEH HETUNMYEH NPOoeKT Ha [datukym npe3 2015 r.
Mpuxoamn no abpxasu:

U3meHeHune W3meHeHne

[AbpxaBa 31.12.2016 31.12.2015 BGN '000 %
Bwnrapus 2501 4390 -1889,00 -43,03%
CALLL 185 194 -9,00 -4,64%
Opyrv 164 118 46,00 38,98%
2850 4702 -1852,00 -39,39%

CUPMA CONIOWBHC AA http://www.sirmasolutions.com — gbuwepHa Ha Cupma

Mpyn Xonauur A
Kanutan: 32 319 700 nB.

HenapwuyHa BHOcka: codTyep - 13 codTyepHu mopynu Ha
ctonHocT: 33 997 530 n..

Axumn:

Bup: obukHoBenw, Bpon: 3 139 256, HomuHan: 10 ns.
[MpaBa: Bcsika 0OMKHOBEHA akuMs AaBa NpaBO Ha eauH rrac
B 00LWOTO cbbpaHMe Ha akuMoHepuTe, KaKTo M MpaBO Ha
OVBMOEHT U Ha JMKBMAALUMOHHA KBOTA, CbpasMepHW C
HOMUHanHaTa CTOMHOCT Ha akuusiTa.

Bwup: knac A, bpon: 15 000, Homunan: 10 niB. MpaBa: Knac A
akuuM ca npvBurerMpoBaHu akuuy 6e3 npaBo Ha rmac, c
npaBo Ha rapaHTUpaH AVBMAEHT B pasmep Ha 12% ot
HOMVHanHaTa CTOMHOCT.

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

Bua: knac b, bpon: 77 714, Homunan: 10 nB. MNpasa: Akunmn
knac b ca c npaBo Ha o6paTHO U3KynyBaHe M C NpaBO Ha
rmac W Ha JNVKBMOAUMOHHA KBOTA, Cbpa3MepHu C
HOMMWHarnHaTa CTOMHOCT Ha akuusiTa.

CTpyKTypaTa Ha aKkUMOHepHUsl kanuTarn e:

OpyxectBoTO nputexasa 188 255 6p. cobcTBeHM akuuu ¢
HOMWHarnHa CTOMHOCT Ha Bcsika akums 10 nB.

Cupma  ConowbHc Al e rnobanHa  komnaHws,
npepocTaBsala ycnyru B obrnactra Ha WMHMOPMaLMOHHWTE
TexHonornn. KomnaHusTa uMa HsIKOMKO AbLUepHWU upmu,
KOUTO NpedoCTaBSAT CrneuuanusupaHn YCryrv B pasfnyHu
cekTopu Ha ukoHomwmkata. OcHoBaHa npe3 1992 r., Cupma
ContowbHE e YyacT ot Cupma pyn XonauHr — Han-ronsamaTta
codpTyepHa rpyna B bwnrapus, nuctHata Ha B®b ot kpas Ha
2015 1. (SKK).
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®UHAHCOBW PE3YJITATU 3A 2016

W3meHeHne W3meHeHne
2016 2015 BGN '000 %

Mpuxoam 22571 15708 6863,00 43,69%
EBITDA 7 209 4724 2485,00 52,60%
AmopTusaumm (4 848) (3 460) -1388,00 40,12%
HeTHa nevan6a 2 445 1363 1082,00 79,38%
EBITDA mapx 31,94% 30,07% 0,02 6,20%
Mapx Ha HeT. neyan6a 10,83% 8,68% 0,02 24,84%
Mpogax6u / akummn 6,9836 5,0524 1,93 38,22%
MNevyan6a / akuns 0,7565 0,4384 0,32 72,56%
ROE 0,0568 0,0344 0,02 65,17%
06110 aKkTVBM 52 627 47 581 5046,00 10,61%
HemaTepuanHu aktuem 24 623 16 022 8601,00 53,68%
TbproBcka penyTtauusi - - 0,00 H/a
Book value* 28 004 31559 -3555,00 -11,26%
CobcTBeH kanuTtan 43 063 39 652 3411,00 8,60%
O6wwo nacueun 9 564 7 929 1635,00 20,62%
JInxBoHOCHM AbrnroBe 1617 2176 -559,00 -25,69%
D/E 0,0375 0,0549 -0,02 -31,58%
ROA 0,0465 0,0286 0,02 62,18%

[pyxecTBOTO ce NpeAcTaBs C UsKyuTenHu pedyntatun npes 1916 r. Npuxogute ce ysenuyasat ot 15 708 x.nB. Ha 22 571 x. n..
unu ¢ 43,69%. EBITDA HapacTtBa ¢ 52,60%, a HeTHaTa neyanba cbc 79,38%.

Mpuxoan No abp)Kasu:

U3meHeHne N3meHeHne

[Abpxasa 31.12.2016 31.12.2015 BGN '000 %
Bbnrapuvs 16867 13012 3855,00 29,63%
ABCTpuSs 1431 7 1424,00 20342,86%
BenukobputaHus 845 256 589,00 230,08%
CALY 3122 2194 928,00 42,30%
Opyru 306 240 66,00 27,50%
22571 15709 6862,00 43,68%

CUPMA EHTEPNPAWU3 CUCTEMC ALl http://www.sirmaitt.com/ - AbLEpPHO

apyxecTtBo Ha Cupma Npyn Xonguur ALl

Kanutan: 1 410 460 nB.
Axumn:

O6bukHoBeHn akumu, bpown: 127 144, Homwunan: 10 ns.,
Hanu4HKW, ¢ NPaBo Ha rnac, AVMBUAEHT U NUKBUAALMOHEH OS.

Knac A, bpown: 13 902, HomuHan: 10 nB. - cobcTBeHM Ha
OPYKECTBOTO aKUMKU, KOMTO MOraT Aa ce NPEXBLbPIIAT camo
Ha cnyxuTenu. HanuyHu, ¢ npaeo Ha rnac v AUBUAEHT.

OpyxectBoTo nputexaBa kbM 30.09.2016 r. cobcTBeHU
akuum knac A — 2 750 6p. ¢ HommHanHa ctonHocT 10 nB.

Cupma Tpyn XonguHr nputexasa 125120 6posi akuuw,
kouto npeactaensasat 90,47% oT kanuTana.

Cupma ExTepnpainia Cuctemc ALl e Gbnrapcka codtyepHa
KoMnaHusl, cb3gageHa npe3 2008r., kaTo akUMOHEpPHO
apyxectBo. MaxopuTtapeH cobctBeHuk e Cupma [pyn
XonguHr AL, kosto avpxu 90,47% OT aKUMOHepHUs
Kanutan, a ocTaHanuTe akuMoHepu ca CRyXuTenu Ha

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

KOMMaHusTa. Cupma EHTepnparia Cwucremc e
crneynanuampana B CrOXHW, MalabHu NpoeKkTn U cuctemmu
3a EeNeKTPOHHOTO ynpaBneHne (MUTHUYECKM, aKUU3HWU,
OaHbYHW, 3a cdepaTa Ha 3apaBeonasBaHeTo v ap.) Ot 2013
r., Cupma EHTepnpans Cuctemc cmeHst dokyca M craBa
NPOAYKTOBO OpVEHTMpaHa KoMMaHusi, kato paspaboTBa
nnatgopma 3a HTerpauus, CbTPyAHUYECTBO U ypaBneHue.

Mnatcdopmata e MoLleH MHTerpupaH Habop OT CbpBbLPU C
OTBOpPEH  Kop, KOSITO onmepwpa MOA  apxuTekTypa
opveHTupaHa kbm ycnyrm  (SOA). Ta npepocTtass
Bb3MOXHOCT 3@ KOHCONMMAAUMsi Ha BCUYKUM [aAHHU OT
cbulecTByBawarta IT uHppacTpykTypa Ha opraHusauuuTe.
MpunoxeHusita Ha MNnatdgopmarta ca NpoekTUpaHu Taka, ve
TS Aa ce npefocTaBs kaTo obrayHa ycnyra, npegHasHaydeHa
3a KOMMNaHuM OT pasnuyeH mawab. Mnatdopmara cbabpxa
borata 6a3oBa (hyHKLMOHANHOCT 3a WMHTErpauusi Ha AaHHU
Ha  npegnpuATUATa,  Cb3gaBaHe  Ha  CbAbpXaHuve,
opraHu3auusi, CbBMecTHa  paboTa, ynpaBrneHve U
agMUHUCTPaUMst Ha WHdopMauusi, 3HaHue, U BusHec
npouecu
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U3meHeHue U3meHeHne
2016 2015 BGN '000 %

Mpuxoaun 2256 1816 440,00 24,23%
EBITDA 909 999 -90,00 -9,01%
AmopTusaumm (687) (583) -104,00 17,84%
HeTHa neyan6a 218 327 -109,00 -33,33%
EBITDA mapx 40,29% 55,01% -0,15 -26,76%
Mapx Ha HeT. neyan6a 9,66% 18,01% -0,08 -46,34%
Mpopgax6u / akumm 16,0000 12,8794 3,12 24,23%
Meyan6a / akumsa 1,5461 2,3191 -0,77 -33,33%
ROE 0,0992 0,1781 -0,08 -44,31%
O6Lo akTmBu 6515 4716 1799,00 38,15%
HematepuanHu aktmem 5427 3605 1822,00 50,54%
TbproBcka penyTtauusi - - 0,00 H/a
Book value* 1088 1111 -23,00 -2,07%
Co6cTBeH KanuTan 2198 1836 362,00 19,72%
O6wwo nacusun 4317 2 880 1437,00 49,90%
JInXBOHOCHM AbrnroBe 525 536 -11,00 -2,05%
D/IE 1,9641 1,5686 0,40 25,21%
ROA 0,0335 0,0693 -0,04 -51,74%

Mpe3 2016 r. opyxecTBOTO ce koHLeHTpupa Bbpxy R&D c uen paspaboTBaHe 1 komepcrManusmpaHe Ha NpUnoXeHUst KbM OCHOBHUS
npoaykT Ha komnaHusita SEP. ETo 3awo He3aBucuMmo oT pbcTa Ha npuxoaute ¢ 24,23%, EBITDA HamansBa ¢ 9,01%, a HeTHaTa
neyan6a Hamansea ¢ 33,33% cnpsiMo NpeaxoaHaTa rogvHa.

Mpuxoan No abpxKasu:

W3meHeHne W3meHeHne

[Abpxasa 31.12.2016 31.12.2015 BGN '000 %
Bbnrapvs 1195 1028 167,00 16,25%
KaHaga 0 250 -250,00 -100,00%
CALL 1061 538 523,00 97,21%
2256 1816 440,00 24,23%

OHTOTEKCT http://www.ontotext.com— ablepHa Ha Cupma Npyn Xonauur AL
Kanutan: 15 225 771 ns. 3aBUCUMOCT OT MasapHaTta My Kanutanu3auma u pasnuyeH
O8N OT  fgoxoauTe npu  npodaxba Ha akuum u - ap.
AKLl,VII/IZ 15 225 771 6p. MKOHOMUYECKN npasa.

OBVKHOBEHHW, Bpon: 11 038 684, HomuHan: 1 nB.-
NMOUMEHHU Hanm4yHu, C npaso Ha rmac, AuvBWUAOEHT,
NKBMOAUMOHEH [4An, npaBO Ha NbpBU OTKa3, NpaBO Ha
npucvegnHaBaHe

KnacoBe akuuu:

KNAC A 1, Bpoii: 4 187 087, HomuHan: 1 nB. - NOMMEHHU
Hanmu4yHW, C MNpaBO Ha rnac, AVMBUAOEHT, pPa3NUYHK
MKOHOMMYECKM MpaBa  BKM. MNpaBO Ha  pasnuyeH

Kbm 31.12.2016 r. pasnpedeneHMeTo Ha akuMOHEepHWS
NVKBMOALMOHEH AAN Npy npekpaTsBaHe Ha [pYXeCcTBOTO B

Kanutan Ha OPYyXeCTBOTO e KaKTo cnensa:

AxumoHepu alf::;; BPOBV(;'gléll.t;Ov;.ng Bpow akuum kbm 30.06.2015 HomuHan % B KanuTana
Cupma pyn Xonaunr A 06uKHOBEHMN 8 558 125 8 558 125 1 nB. 56,21%
Kvupun Cumos 0BMKHOBEHM 220778 220778 1 n.. 1,45%
Xamuiw KbHuHram 0OUKHOBEHU 255 901 255 901 1 nB. 1,68%
KanuHa BoHueBa 06UKHOBEHM 255 901 255 901 1 nB.. 1,68%
[vetep ®eHcen 06UKHOBEHM 307 082 307 082 1 nB. 2,02%
MapvH JumnTpoB 06uKHOBEHMN 307 082 307 082 1 nB. 2,02%
Bopucnas Monos 0BUKHOBEHMN 311 006 311 006 1 n.. 2,04%
Ovmutbp MaHoB 0BVKHOBEHU 307 082 307 082 1 nB. 2,02%
[OamsiH OrHaHoB 0OUKHOBEHU 153 541 153 541 1 nB. 1,01%
3natuHa MapuHoBa 0BUKHOBEHMN 153 541 153 541 1 nB. 1,01%
Bacun MomyeB 0OUKHOBEHU 106 284 106 284 1 nB. 0,70%
MwuneHna AHkoBa 06UKHOBEHM 102 361 102 361 1 nB.. 0,67%
Hesek Cbpn knac A1 4187 087 4187 087 1 nB. 27,50%
O6wo 15225771 15225771 100%
OnunoHeH coHA:
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MpuTtexaTenute Ha OOMKHOBEHM akuMKM OT KanuTan Ha
,OHTOTekcT* All, B T.4. ,Cupma lpyn Xonguur® ALl, ce
cbrnacsiBat ga cb3gagar onuuoHeH coHg ot 1 210 215
(eawH mMunvMoH paBecTa M geceT XunsaM UM gBecta U
neTHapeceT) 6pos akumm 3a cpok Ao 31.03.2019 r., ¢ koeTo
ce 3agbkaeBaT ga npodagaT BKIYEHUTE B OMUMOHHUS
doHA akumm, Ha nNpuTexaTenuTe Ha OnuMmn No LeHa Ha egHa
akumsa paBHa Ha 1,17 nB. OnuuuTe OT ONUMOHHUS POHA e
ce npogaBaT Ha KIOYOBM CRYXUTENW Ha [PYXEeCTBOTO,
KIMKOYOBU CINYXXUTENU Ha AbLUEPHU (PMPMU U KOHCYNTaHTK Ha
OPYXeCTBOTO M AbllepHute My upMu no dukcrpaHaTta B
npeaxoOHOTO M3peyeHre LieHa Cbobpas3Ho pelleHne Ha
cbBeTa Ha aupekTopute Ha ,OHToTekcT* ALl 3a onpegensiHe
Ha nuuarta, MMallM npaeBo Aa Npuaobusit onumu, B3eTO C
OOUKHOBEHO MHO3MHCTBO, HO C y4acTWeTO Ha MNOHe eavH
HOMVWHMpaH OT akuuMoHepuTe uneH Ha CbBeTta Ha
avpektopuTe, rnacysan ,3A“ peweHveto. CbBETBT Ha
OVIPEKTOpUTE € OBMacTeH, 3a CpPoK OT 3 (Tpu) roavHu,
cunTtaHo OT 0bsiBfIBaHe Ha ToBa M3MEHEHWe Ha ycTaBa B
TbproBckust perucTbp, 4a ynpaensiea ONuUMOHHMA oHA, Aa
onpefens ueHa Ha 1 (egHa) onums 3a npuaobyeaHe Ha egHa
akumsi, KosTo He Moxe pnda Obge no-Bucoka OT  Tpu
eBpoueHTa, Jda onpedens nuuata, umawm npaeo Aa
npuaobuaT onuum 1 Aa npogaea onuum OT OMNUMOHHUS POHA
3a npuaobuBaHe Ha akuuMn OT KanuTana Ha [pyxecTBoTo.
MpopaxbaTa Ha OOMKHOBEHM akuuW, CbracHO cxemaTa 3a
nsgaeaHe Ha Onuuu, e ce M3BbPLUBA NPOMOPLIMOHANHO OT
BCUYKM  AkumoHepu, nputexasawm OOMKHOBEHW aKuuu,
BKITHOYEHW B OMUMOHHUS OOHA.

PUHAHCOBMU PE3YIITATH

OHTOTEKCT MMa abluepHo apyxectBo - OHToTekct CALL ¢
kanutan 30 x. nB., 100% HeroBa co6CTBEHOCT.

OHTOTEKCT € nuaep W wuHoBaTop B obnactute Ha
ceMaHTU4HMUTe 6a3n  gaHHu (triplestores), nUMHrBMCTUYEH
aHanu3, cemaHTudeH yeb u yeb ycnyrn. KomnanusTa
pewasa npobrnemn B ccepute Ha U3LATENCKUs OHManH
6usHec, nacnenosarernckata AeWHOCT Ha hapMaLeBTUHHUTE
KoMnaHuu, yeb aHanusa, pabota ¢ ronemu 6asu OaHHu,
OHManH noabop Ha Kaapy U MHOTO APYry.

OcHoBaHa npe3 2000 r. kato yact ot Cupma pyn XonawHr,
B MOMeHTa OHTOTEKCT € COBCTBEHOCT Ha CBOUTE CMYXUTENM,
Cuvpma Mpyn XonawmHr n dpoHaa 3a puckoB kanutan NEVEQ.
KomnaHusta nma peguua cdwnvanu n Hag 65 cnyxutenu,
KaTo Te3n OT THAX, KOUTO Ce 3aHMMaBaT C u3cregoBaTericka
AenHoct nmat nosedve ot 100 mybnvkaumm B peHoOMUpaHu
MeXOyHapoaHu HayyHu mspanus. lNpes nocnegHwuTe gecet
rognHn OHTOTEKCT Ce e HanoXWu U KaTo BaXeH Yy4acTHUK B
peavua 3HadMMu MPOEKTU C OTBOpeH kop, kato GATE wu
Sesame. OHTOTEKCT € HaW-yCMEWHUAT Y4YaCTHWK OT
Bbbnrapysa B u3cnegoBaTencku MNPOEKTU MO paMKOBU
nporpamu 6 1 7 Ha EBponernckata koMmucus.

YHUKanHata,  WHTEpAMCUMMNVMHApHa  ekcnepTusa  Ha
KOMMaHusiTa OCUrypsiBa eAMHHA ToYka 3a JOCTbMN [0 BCUYKM
TEXHOMOMKN,  KOUTO  MPEBPbBLIAT  Bb3MOXKHOCTUTE  Ha
cemMaHTMKaTa W  CBbp3aHuUTe [aHHM B peasiHoCT.
TexHonorusita Ha OHTOTEKCT OTKpUBA penauun, CKpUTH
BPb3KMW W CbOTBETCTBAWM CU (akTW, pasnpbcHaTh B
OFPOMHM  MacuBM OT HECTPYKTypUpaHa UH(opMaLms.

W3meHeHne W3meHeHne
2016 2015 BGN '000 %
Mpuxoan 6484 5371 1113,00 20,72%
EBITDA 2128 1994 134,00 6,72%
AmopTtusauumn (1478) (1 790) 312,00 -17,43%
HeTHa nevan6a 484 148 336,00 227,03%
EBITDA mapx 32,82% 37,13% -0,04 -11,60%
Mapx Ha HeT. nevan6a 7,46% 2,76% 0,05 170,89%
Mpoaax6u / akumm 0,4259 0,3528 0,07 20,72%
Meyan6a / akumsa 0,0318 0,0097 0,02 227,03%
ROE 0,0276 0,0085 0,02 224,21%
060 akTnBK 22 395 20 369 2026,00 9,95%
HemaTepuanHu aktuesm 19 299 18 264 1035,00 5,67%
Tobproscka penyTtauus - - 0,00 H/a
Book value* 3096 2105 991,00 47,08%
Co6CTBeH kanuTan 17 511 17 360 151,00 0,87%
O6Lwo nacmsu 4 884 3009 1875,00 62,31%
JINXBOHOCHM AbNrose 829 710 119,00 16,76%
D/IE 0,2789 0,1733 0,11 60,91%
ROA 0,0216 0,0073 0,01 197,44%
Cupwma IN'pyn Xonguur ALl 48
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Mpuxoau no abpkasu:

U3meHeHne W3meHeHne
[AbpxaBa 31.12.2016 31.12.2015 BGN '000 %
ABcTpus 1354 1185 169,00 14,26%
Bwnrapus 1596 660 936,00 141,82%
"epmaHus 56 455 -399,00 -87,69%
BenunkobputaHus 2309 2371 -62,00 -2,61%
XonaHgwus 49 66 -17,00 -25,76%
LLIsenuapus 128 30 98,00 326,67%
CALL 782 317 465,00 146,69%
Hpyru 210 287 -77,00 -26,83%

6484 5371 1113,00 20,72%

OHTOTEKCT CALL,

U3meHeHne U3meHeHne

2016 2015 BGN '000 %

Mpuxoau 722 881 -159,00 -18,05%
EBITDA (4) (372) 368,00 -98,92%
AmopTusaumm - - - H/a
HeTHa nevyan6a (7 (374) (374) -98,13%
EBITDA mapx -0,55% -42,22% -231,45% -98,69%
Mapx Ha HeT. neyan6a -0,97% -42,45% 235,22% -97,72%
Mpopax6wu / akummn 24,0667 29,3667 -5,3000 -18,05%
[MNevan6a / akuus -0,2333 -12,4667 -12,4667 -98,13%
ROE -0,0729 -3,6667 -3,6667 -98,01%
OO6LLo aKkTUBYU 350 298 298 17,45%
HemaTepuanHu aktuem - - - H/a
Tbproscka penyTtauus - - - H/a
Book value* 350 298 298 17,45%
CobcTBeH kanutan 96 102 102 -5,88%
O6Lo nacusu 254 196 196 29,59%
JINXBOHOCHM AbIroBe - - - H/a
D/IE 2,6458 1,9216 1,9216 37,69%
ROA -0,0200 -1,2550 -1,2550 -98,41%

EHFBKO CUCTEMC CO®UA AQ HTTP://WWW.ENGVIEW.COM — OBbLEPHO OPYXECTBO HA CUPMA I'PYN
XonguHr

Kanutan : 68 587 ns. Cupwma 'pyn XonauHr ALl nputexasa 50 000 6p. akuum nnu
72,9 % oT kanuTana Ha ApYy>XeCcTBOTO.

Akuun: 68 587 6p. 0GUKHOBEHM MOMMEHHM aKLMKU C MpaBo Ha

rnac, npaBo Ha OMBWAEHT WM NPaBO Ha NMUKBMOALMOHEH Asn, EHrBio CrcteMc e komnaHusi, KosiTo pa3paboTBa MHXEHEPHU

NpOoMopLUMOHAaNHO Ha y4acTMeTO B KanuTana. cogpTyepHu peLueHust 3a onakoBbyHaTa,
BMAeo3MepBaTenHaTa u anymmHueBarta UHOYCTpUn.

W3meHeHne U3meHeHne

Cupwma Npyn Xonguur ALl 49
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Q4 2016 Q4 2015 BGN '000 %
Mpuxoam 3197 2793 404,00 14,46%
EBITDA 609 597 12,00 2,01%
AmopTusaumm (103) (18) -85,00 472,22%
HeTHa nevan6a 458 545 -87,00 -15,96%
EBITDA mapx 19,05% 21,37% -0,02 -10,88%
Mapx Ha HeT. neyan6a 14,33% 19,51% -0,05 -26,58%
Mpogax6u / akummn 46,3333 40,4783 5,86 14,46%
MNeyan6a / akuns 6,6377 7,8986 -1,26 -15,96%
ROE 0,1990 0,2659 -0,07 -25,13%
OO6LLIo aKTUBYU 2635 2227 408,00 18,32%
HemaTepuanHu aktnem 629 402 227,00 56,47%
Tobproscka penyTtauyus - - 0,00 H/a
Book value* 2 006 1825 181,00 9,92%
CobcTBeH kanutan 2301 2 050 251,00 12,24%
0610 nacvemn 334 177 157,00 88,70%
JINXBOHOCHM AbrroBe 4 3 1,00 33,33%
D/E 0,0013 0,0863 -0,09 -98,49%
ROA 0,1738 0,2447 -0,07 -28,98%
Mpuxoan no abpxasu:
W3meHeHne N3meHeHne
[ObpxaBa 31.12.2016 31.12.2015 BGN '000 %
ABcTpus 174 246 -72,00 -29,27%
Bpasunusa 15 41 -26,00 -63,41%
Bwnrapus 391 306 85,00 27,78%
FepmaHua 711 417 294,00 70,50%
Wtanus 177 117 60,00 51,28%
AnoHus 102 60 42,00 70,00%
CALY 1187 993 194,00 19,54%
Opyru 440 613 -173,00 -28,22%
3197 2793 404,00 14,46%

CUPMA BC https://sirmabc.com/ - gbwepHo ApyxecTBOo Ha Cupma ConowbHC

Kanutan: 2 539 768 ns.

Akummn:  OcobeHun ycroBusi 3a NpexBbpisiHe: akuuuTe ca
BVHKYNIMPaHN M HENpPeXBbpsemMn 3a CpoK OT 3 roAMHU OT
yypensBaHe Ha OpYXeCTBOTO.

KnacoBe akuuu:

KNAC A: bBpow: 1958 268, Homuwan: 1 nB. [lpaBsa:
OBMKHOBEHW, C NMPABO HA TJIAC, npaBo Ha OUBUAOEHT 1
NVKBUOALMOHEH Asn

KNAC B: BbBpon: 581 500, Homwunan: 1 nB. -
npuvBunermpoBaHn, 6e3 npaBo Ha rnac, C MnpaBo Ha
rapaHTVpaH ANBUOEHT

Cupma ContowbHe ALl nputexaa 1 077 048 6p. akuum knac
A 1 296 500 6p. akuuu knac B nnu 54,08 % ot kanuTtana Ha
ApyxecTBoTO 1 55% OT akuMmUTe C NpaBo Ha rnac.

Cupma BusHec KoncynTuHr (Sirma BC) ce otaens ot Cupma
'pyn XonauHr npes 2007 r. KomnaHusATa e cb3fgageHa c uen

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

fa npepnara crneuvanuavpaHu UT pelueHus, npoayktu u
KOHCYNTauum 3a HyxauTe Ha GaHKoBUS CeKTop.

YCnerTe Ha KOMnaHusaTa nokpueat NpoeKkTn KaTo:
BHegpsABaHe Ha OCHOBHU 6aHKoBM cuctemMu, cuctemm 3a
baHKkvpaHe Ha ApebHO, cncTeMu 3a ynpaBlieHWe Ha pucka,
BHegpsABaHe pasnuyeH BuUO caTennTHU 0aHKoBM npoayKTn n
KOHCYNTAHTCKN YCIyTw.

Komnanusta e cneuvanusvpaHa B npedoCTaBAHETO Ha
BUCOKOKa4YecTBeHW 6usHec n UT pelennsn, 6asvpaHu Ha
FlexCube wunu gpyrv ocHoBHM 6GaHkoBM cuctemu. Cupma
BusHec KoHCynTWHr npegnara pelweHWss 3a  OHNnaviH
nnaTexHW CUCTEMU, CUCTeMW 3a ynpaBrieHve Ha GaHkoBu
kaptn (CMS), enekTpoHHuM 6GaHkoBu ycnyrn (weBank),
ynpasrieHne 1 cbbupaHe Ha KIIMEHTCKU AaHHWU, CbOupaHe Ha
B3eMaHWs 1 MHOTO Zpyru.
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WU3meHeHne W3meHeHne
Q4 2016 Q4 2015 BGN '000 %

Mpuxoaun 3732 3174 558,00 17,58%
EBITDA 540 586 -46,00 -7,85%
AmopTusaumm (427) (396) -31,00 7,83%
HeTHa neyan6a 123 202 -79,00 -39,11%
EBITDA mapx 14,47% 18,46% -0,04 -21,63%
Mapx Ha HeT. neyan6a 3,30% 6,36% -0,03 -48,21%
Mpopgax6u / akumm 1,4693 1,2496 0,22 17,58%
Meyan6a / akumsa 0,0484 0,0795 -0,03 -39,11%
ROE 0,0437 0,0707 -0,03 -38,16%
O6Lo akTmBu 4 069 3920 149,00 3,80%
HematepuanHu aktmem 1011 3605 -2594,00 -71,96%
TbproBcka penyTtauusi - - 0,00 H/a
Book value* 3058 315 2743,00 870,79%
Co6cTBeH kanutan 2814 2 858 -44,00 -1,54%
O6wwo nacusun 1255 1062 193,00 18,17%
JInXBOHOCHM AbrnroBe 1 - 1,00 H/a
D/E 0,0000 0,3716 -0,37 -100,00%
ROA 0,0302 0,0515 -0,02 -41,34%
Mpuxoam no Abpxasu:

WU3meHeHne W3meHeHne
[AbpxaBa 31.12.2016 31.12.2015 BGN '000 %
AnbGaHus 225 498 -273,00 -54,82%
BaxamuTe 205 141 64,00 45,39%
Bbnrapuvs 3220 2230 990,00 44,39%
Opyru 82 305 -223,00 -73,11%
Obwwo 3732 3174 558,00 17,58%

SIRMA USA/DBA PANATON http://panatonsoftware.com/

Sirma USA/lMaHatoH CodTyep € AblUEepHO OpPYXeCTBO Ha
Cupma ContowbHe, onepupallo Ha Teputopusita Ha CALL.
Komnanuata e cb3gageHa ¢ uen fga passuBa 6usHeca u
mapkeTvpa ycnyrute Ha  Cupma  ConowbHC — Ha
amepukaHckus nasap. Komnanusita e cneuwanuavpaHa B

CUTYPHOCT 1 MPOAYKTOB Au3aiiH. B ocHoBaTa Ha ycneliHaTta
[EMNHOCT Ha KOMMaHWsTa ca HEMHUTE KIMEeHTU, KOUTO ce
BPbLLAT OTHOBO UM TEXHUTE OTIIMYHM pedepeHLun 3a
peanuavpaHuTe MNpoekTW. 3aToBa KOMMaHWsiTa ce CTpemu
KbM Hal-BUCOKW CTaHAApTVW Ha MUYHO U NpocecroHarnHo

pa3paboTka Ha codTyep, CUCTEMHA WHTerpauusi, kubep nosejeHne " erka
.OPUHAHCOBW PE3YNTATHU

U3meHeHne U3meHeHune

Q4 2016 Q4 2015 BGN '000 %

Mpuxoam 3550 3249 301,00 9,26%
EBITDA 912 230 682,00 296,52%
AmopTusauum - - 0,00 H/a
HeTHa nevan6a 910 172 738,00 429,07%
EBITDA mapx 25,69% 7,08% 0,19 262,90%
Mapx Ha HeT. neyanba 25,63% 5,29% 0,20 384,21%
Mpopax6w / akummn 0,2367 0,2166 0,02 9,26%
Meyan6a / akunsa 0,0607 0,0115 0,05 429,07%

CUPMA AN CU EC http://sirmaics.com/- gbwepHa Ha Cupma ContowbHC

Cupma Al Cu Ec e egHO OT Hai-mnaguTe OpyXecTBa B
rpynata. Cb3gageHo e, 3a Aa Tywwupa HebnaronpuatHuTe
nocrneguumM OT CrnopoBe CbC CbAapyxHuka B Cupma An Ec
hxun.

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

Kanutan: 300000 nB., pa3npegeneH Ha 300000 6p.
MOMMEHHU HaMNWYHW aKuMM C HOMWHamnHa CTOWHOCT Ha 1
akums 1 nB. C MpPaBO Ha rnac, AVBUAEHT U NUKBULAALMOHEH
asn.
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Cupma ContowbHe nputexasa 270 000 6p. akuum unmn 90%
oT KanuTana.

Cupma An Cu Ec (Sirma Insurance Cloud Software)
pa3paboTBa COTYEPHU pELUEHUst 3a 3acTpaxoBaTenHus u
ocTaHanute uHaHcoBu cekTopu. Llenta Ha komnaHusTa e
Aa BbBede  BUCOKO-TEXHOMOTMYHUTE  WMHOBALUMW  BbB
rHaHcoBaTa cepa, c MbpBOHA4aneH dokyc
3acTpaxoBaTefiH1s CEKTOp.

KomnaHusTa Wwe ce paspacTBa Ype3 akTMBHO HaBnn3aHe Ha
HOBW Masapu 1 HULIK, Ypes3 MnoBuaBaHe Ha uHaHcoBaTa
Kyntypa, no3HaHuATa 3a non3mte OT 3acTpaxoBaTesiHuTe

OPUHAHCOBMW PE3YJNITATU

NPOAYKTWU, N BbBEXOAHETO Ha HOBU AUTUTaNHW peLlueHud,
npefHasHayveHu 3a KNneHTuUTe U KpanHute I'IOTpeGVITeJ'lVI.

Cupma A Cu Ec npepnara ye6-6a3vpanu peLueHus v nbrex
CNeKTbp OT copTyepHu ycnyru 3a 3acTpaxoBaTerHu
KOMMaHU1, GpOoKepW, KPeAUTHU WHCTUTYLMW, TbProBUM Ha
apebHo, pabotogatenu v MHoro apyru. KomnaHusita e
hokycuMpaHa BbpXy OCUTYPSIBGHETO Ha  TEXHONOMUYHU
peLleHnst 1 NPotheCUMOHaNHN KOHCYNTaHTCKU YCIyrn, C Lien
nogabpxaHe  Ha  [o6pu  OBATOCPOYHM  OTHOLLEHMS
C KnueHTuTe.

2016
Mpuxoau 502
EBITDA 70
AmopTusaumm 9)
HeTHa nevan6a 54
EBITDA mapx 13,94%
Mapx Ha HeT. nevan6a 10,76%
Mpogax6u / akumm 0,2181
Meyan6a / akumsa 0,0235
ROE -0,1882
O6Lwo akTmeu 543
HemaTepuanhu aktmem -
Tbproscka penyTtauus -
Book value* 543
CobcTBeH kanuTtan (287)
O6Lo nacueu 830
JINXBOHOCHM AbIroBe 106
D/IE -2,8920
ROA 0,0994

S&G TECHNOLOGY SERVICES http://lwww.sngservices.co.uk/

S&G Technology Services e MmKOMHT BeH4Ybp Ha Cupma
ConiowbHC, KOUTO pas3BuBa AENHOCT Ha TepuTopusATa Ha
ObeanHEHOTO  KparncTBo. Komnanuata  npepocrtass
TEXHOMOrM4HM  ycnyrm B cdepute Ha  codTyepHa
WHTerpauusl, UHTerpauma Ha AaHHW U MOBUIHU TexXHomorum
3a cekTopa Ha (hMHaHCOBWTE yCryru.

S&G Technology Services wuma HaTpynaHa oOrpomMHa
ekcnepTu3a 3a 6aHkoBaTa MHAYCTPUS 1 pa3paboTBaHeTo Ha
TEXHOMNOIMYHY PeLLEeHNst 3a eHU OT HaW-roNeMuTe CBETOBHU
OaHku. ToBa AaBa Bb3MOXHOCT Ha KOMMNaHusTa ga pasbepe

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

no-gobpe npeamsBukaTencreara, Npea KouTo ca usnpaBeHn
KNMeHTWTe, Aa naeHTuduumpa obnactute, B KOMTO MOXe Aa
npeaocTaBM MHOBATWMBHM pelueHns u 6esnpobnemHo Aa
UHTerpupa cneunuyHUTe CU pelleHns B paMKkuTe Ha efHa
no-LuMpoka nporpama 3a focTaBka.

[Mpes 2016 r. gpyxecTBOoTO € peanusmpano npuxoau B
pa3mMep Ha 739 x.NB., koeTo e ¢ 23,07% noBeye B CpaBHEHVE
C npeaxogHaTa roguHa.

neyanbata Ha JpyxecTBOTO e HapacTHana ¢ 31,07%.
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CUPMATPYN XONAUHI AQL - UHOUBUOYANEH OTHET

Q4 2016 Q4 2015 BGN '000 %

Mpuxogu* 4173 2401,00 135,50%
EBITDA 2011 381 1630,00 427,82%
AmopTusaumm (382) (258) -124,00 48,06%
HeTHa neyan6a 1645 18 1627,00 9038,89%
EBITDA mapx 48,19% 21,50% 0,27 124,13%
Mapx Ha HeT. neyan6a 39,42% 1,02% 0,38 3780,69%
Mpogax6u / akumm 0,0703 0,0344 0,04 104,22%
Mevan6a / akuns 0,0277 0,0003 0,03 9038,89%
ROE 0,0244 0,0003 0,02 8859,60%
O6Lo akTmBu 72 505 68 635 3870,00 5,64%
HemaTepuanHu aktmem 1787 399 1388,00 347,87%
Tbproscka penyTtauusi - - 0,00 H/a
Book value* 70718 68 236 2482,00 3,64%
Co6cTBeH kanutan 67 541 66 216 1325,00 2,00%
O6wwo nacusun 4 964 2 419 2545,00 105,21%
JINXBOHOCHU AbNroBe 712 978 -266,00 -27,20%

D/E 0,0145 0,0365 -0,02 -60,36%

ROA 0,0227 0,0003 0,02 8551,09%

* CbIMACHO YKA3AHUATA HA K®H NPUXOOUTE OT OAUBUOEHTU CA BKMIOYEHU B MPUXOAUTE OT OCHOBHA OEWHOCT HA

»CUPMA IPYM XONAUHI“ AQ

MAPKETUHI

B onepaTvBeH nnaH, rogviHaTa MapKeTMHroBa cTpaTervsi u
Giopketr Ha CIX npes 2016 roguHa obesneynxa
nrnaHvpaHeTo, pa3paboTBaHETO M YCMELUHOTO M3MbIIHEHWE
Ha crnegHuTe AeiHOCTU:

1. CwbspgaBaHe, pasBMBaHe W nopabpxkaHe Ha obuwa
nosHaBaemocT Ha 6paHga Cupma, nocpeacTBom Habop OT
OENHOCTM, KOUTO MomaraT 3a YycneweH OpaHauHr u
KOpropaTuBHN KOMYHMKaLUUW — BPb3KM C OBLLECTBEHOCTTA,
BPBb3KM C UHBECTUTOPUTE, rIyGI'II/NHI/I NHCTUTYUWUN, CNYyXXUTEenu
Ha komnaHusiTa, obwa nybnuka. Te BkM4YBaxa WHTEPHET
MaPKETUVHT, OHNaWH cpeLyu, nognomMaraHe Ha pbKOBOACTBOTO
N MEeHNDXbpPUTE C MapKEeTUHroBM MaTepuanu 3a TeXHUTe
MHBECTULMOHHN OBWKOMKW, WHTEpBIOTA B crneuuanuavpaHa
npeca, TB, pagvo, ydacTme B cneuvanusvMpaHn wu
BUCOKONPOMUIHN BU3HEC CLOUTUS.

2. WasrpaxgaHe Ha cwunHa paboTopaTtencka Mapka U
YTBbpXXOaBaHe Ha KOMNaHUATaA KaTo npuBriekaTesiIHo MACTO
3a paboTa, KapuvepHO pas3BUTME © peanuavpaHe Ha
cobCTBEHM MHOBATMBHU nagen 3a Ccb3gaBaHe Ha HOBU
copTyepHM MpoaykTM W peleHus, pabota C Ham-
HanpegHanv TEXHOMOrMK, HaBNM3aHe B HOBY Na3apHW HULLW.
Cb3gage ce bnaronpuaTHa cpefa U pefoBHO ce Hacbpyasa
pa3BuTMEeToO Ha WHOBAUMOHHUAT npouec B KOMMAHUUTE.
AKTMBHO Cce u3Mon3BaT couuanHuTe Meaun 3a no-
HecbopmanHa KOMYHUKaUUA CbC CIYyXXUTenute, aHraxupaHe
CbC 3HauMMu Kaysn, WHOpMMpaHe 3a MpeacTosALm
cbbUTUSA, PUPMEHU U MPOAYKTOBM HOBUHW. [poBedeHusT
TAM OUNOuHT B Kpas Ha roavHarta, TpaguuMoHHO Gelle
€JHO OT Han-yakaHuTe C'b6VITVIF|, KOEeTO Aafe Bb3MOXHOCT Ha
Xxopata OT pasfUYHWUTE KOMMaHWW, rpagoBe U oducu aa
obuyBaTt B HedhopmarHa cpeja.

3. 3acuneHo npucbcTBMe Ha BpaHaa B counanHuTe Meauu u
yrpaBreHe Ha KOMyHUKauusTa npes AUrMTasnHuTe KaHasu.
Kato uyact oT mMapkeTuHra 4pes couuasiHiTe KaHanum, ce
pa3paboTu nporpaMa 3a MapKeTWHr Ypes3 CbAbpkaHue. Ts
uenu:

. MopobpeHo npenctaBsiHe B rrobanHaTa Mpexa,
nocpegCctsoM  OUrUTanHMU  UMHCTPYMEHTU -  CblUeCTBEeHO
Cupwma Npyn Xonguur ALl

WWW.Sirma.com

yBenuyasaHe Ha Tpaduk kbM cantoBeTe Ha Cupma pyn un
AbLUepHUTE KOMMaHuW; nopobpeHo OTkpuBaHe B Hal-
nonynspHuTte Tbpcadkn — SEO&SEM pgenHocTy;

. noBuLLaBaHe Ha MHAOPMMPAHOCTTA Ha BbHLUHUTE
1N BbTPELUHW ayouTopun 3a KOPMOPaTUBHUTE MHULMATUBU U
KINHOYOBU BU3HEC CLOUTUS;

. MHOPMMpaHe Ha ayauTopusiTa 3a Cbh3fjaBaHuTe
OT HawwmuTe pUPMU HOBM NPOOYKTU U YCIYrW, PasBUTUETO Ha
BeYye CbLUeCTByBalMTE MPOAYKTU W ycnyr, UpMeEHM
NOCTVKEHUST;

. nyénuyHa ¥ npo3payHa  KOMyHuKauus,  3a
LAMOCTHO NpeAcTaBsaHe Ha AenHocTTa Ha Cupma Mpyn.

OcBeH O0CHOBHaTa [4efHOCT MO UMUIXOBOTO NpeAcTaBsiHe Ha
KOMMNaHusATa U NoAAbPXAHETO Ha MpecTuxa 1, yebcanTbT
TpAbBa Aa NpeamsBrKa KakTo MbpBOHAYaneH UHTepec, HO U
nocneaBallo AEeNCcTBUE, HAacOYeHO KbM MO-LieneHacovyeHo
TbpCeHe Ha wWHdopMaumsa 3a HawuTe npoAYKTU WK
pelieHns. T.e caTbT € Ha4yanoTo Ha HallaTa KOMYHUKaums ¢
NoTeHUManHNTe NHBECTUTOPU W KITMEHTW, C NOTeHUMan aa ce
pasBue 1 NpeBbpHe B Nnpoaaxba.

leHepupaHeTo U KOHBEPTMPAHETO Ha IuiigoBe npes
npogaxbeHata dyHuUsi, obave € Mpsko 3adbiDKeHne Ha
MapKeTVHIOBUTE €KUMV Ha OTAESIHUTE KOMMaHWUW, KOUTO B
pamKuTe Ha CBOUTE WHAMBUAYANHW FOAMLIHM MporpamMu u
OromkeTn, peanvavpaxa pasnMyHU UHULMATUBU — OTAENHU
aKkuuM, UANOCTHM  KaMMaHuM, Cb3faBaHe Ha UeneBu
CTpaHUUW, pUnuii3BaHe Ha OEMOHCTPALMOHHU MPOTOTMMN U
T.H.

4. TpoagykToB MapkeTuHr. B Tasum nocoka ce Hanpaswu
WHTErpvpaHe Ha nporpamaTa 3a MapKeTUHIOBM KOMYHMKaLMK
C ycunuaTa MO  pasBUTMETO Ha HOBU MPOAYKTM —
npeaBapuTENHN CEKTOPHU MpOoyYBaHus, uaeHTuduumpaHe
Ha Ou3HEC W TEXHONMOrMYHW HuwK, OopMynMpaHe Ha
KOHLIeNnuus 3a pasBuTME Ha HOBY NPOAYKTW/CBbPBUCK, aHanun3
Ha KM3HEHWSA LMKBI M ONTUMM3ALMS Ha CbLLECTBYBALLOTO
npoAykToBo MopTdonuo v T.H. KaTo yacT oT fgeriHocTTa no
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noBuWLIaBaHe Ha WHMOPMUPAHOCTTA U MO3HAaBaeMOCTTa Ha
GpaHaa, NpodykTuTe M GKU3HeC NomnauTe, MapKETWHIOBUTE
OTAenv Ha KOMMaHUKMTe, CaMOCTOSTENHO UNK B konabopauwsi
C MapKeTVHr OTAena Ha xonawvHra, paboTuxa no cba3fgaBaHe
Ha  aTpakTMBHO,  WH(OPMATUBHO U  PEneBaHTHO
MapKEeTUHIOBO CbAbpXaHue — GpoLLypu, LieneBu CTpaHuLy,
npeseHTauuu, BUgeoMaTepuanu, ny6énukyBaHe  Ha
crneumanuavpaHm cTaTuu, HacoYeHU KbM  cneuuduyHn
6u3sHec ayamTopum.

5. B nogkpena Ha genHocTTa 3a pasBuTMe Ha GusHeca u
npopaxobu, Oewe paspaboTeHa cTpaTeruss 3a MUKC OT
nporpaMn Mo AurnTaneH MapKeTUHT U creuuanvanpaHu
6usHec cbbuTKSA. MbpBaTa YacT belle ¢ hokyc nbpdopmaHc
MapKeTVHr — No-Ao6pa Bb3BPbLLLAEMOCT Ha WHBECTULMUTE,
yBENuMYaBaHe Ha BXoZsLmst Tpaduk, yBennyaBaHe 6posi Ha
KOHBEpcUMTE Ha ChbliecTByBawmTe yeb canToBe Ha
OTOENnHUTE KOMMaHWM B XONAWHra, nNpeBpbLUAHETO Ha
HekBanuuunpaHnTe nuMNUOoBe B KAYeCTBEHW TakKuBa,
NpPOAYKTOBM AEMOHCTPaLMKN U 3aBbpLUBAHE Ha COENKUTe.

BTopaTta yacTt oT geriHocTMTe MMalle OBe MOCOKU — efHaTta
cBbp3aHa ¢ 6u3Hec YacTTa 1 npogaxbuTe - NnpeacTaBsiHe Ha
npoayKTM W peLlleHUsl Ha KOMMaHUWTe OT XOmnAuHra Ha
cneunanusmpanm 6usHec opymm — B obnactta Ha
uHaHCUTe, 3acTpaxoBaHETO, pwuTeina, enekTpoHHUTe
ycnyrm n nybnuyHmns cektop. Brtopata pgenHocT wumalue
cTpatermyecka LUen — yyacTue Ha  U3MbJHUTENHOTO
PBbKOBOACTBO Ha KOMMaHWATa B LENeBU CbOUTMSA, OHNauH
OVCKYCUM 3a MpUBIWYAHE Ha WHBECTMTOPM, 3a Tekylia
KOMYHUKaUWsi MO OTHOLLUEHWE PasBUTMETO Ha KOMMaHWATA,
npeacrtaesHeTo U Ha BPB, 0b6siBABaHeTO Ha nporpamaTa 3a
MHBecTMUMM 1 pacTex. TS CblUo 3acsralle AbroCpoyHUTE
nnaHoBe 3a pas3BUTME Ha XONAMHra 1 CBbP3aHMTE KOMMaHWK,
obsiBeHaTa cTpaTernsi Ha PbKOBOACTBOTO 3a NPOBEXAAHEe Ha
cnegBawy |IPO B pamkute Ha cneppawimte 3 roauHu,

nnaHoseTe 3a Obgewy npugobvBaHus, Bu3MATa 32
ocurypsiBaHe Ha CUHeprusi B npopaxbute, cBbp3aHa C
BbBEXAAHETO Ha BM3HeC codTyepHn pelleHnsi, 6asmpanHu Ha
TEXHONOMU C U3KYCTBEH UHTEMEKT.

[mobGanHnTe ambuumMn 3a pacTex Ha XonauHra BKrYBaxa u
obHOBsIBAHE Ha kKoprnopaTWBHaTa HU UAEHTUYHOCT. B
roguwiHaTa nporpama ©6sixa  3anoxeHu OedHOCTU Mo
pa3paboTBaHe Ha HOBa LAMOCTHA KOpropaTuBHa BU3WS - 3a
XONavHra u AbLepHUTE OpYyXecTBa.

Kato enemeHT Ha HoBaTa duvpmeHaTa WAEHTUYHOCT, U C
ornes ocurypsiBaHe Ha KOXepeHTHa rpadumyHa  BU3ug,
PECNEKTUBHO CUHEPrMA Ha BCUYKM OH-NaH U odp-naviH
kaHanu Ha 6paHga Cupwma, 6sixa nocTtaBeHu 3apaHvst 3a
UsnocTHa peHoBauusi Ha yeb caiiTa Ha xonguHra. Tosa
BKIOYBALLE HOBa  KOHUENuWsi, BU3WS, apXUTeKTypa,
CbAbpXaHne W WHTepakTuBHOCT. ogobHn 3apaHus bsxa
NocTaBeHN M ce Cb3[afoxa HOBW CbBPEMEHHM CaliToBe Ha
KnovoBUTE  AbllepHu apyxectBa — Cupma ContoLbHC,
Cvpma An Cu Ec, Cupma EHTepnpans Cwuctemc, Cupma
Megukbn Cuctemc, Jlosikc.

[MocTosHHOTO OOHOBSIBaHe Ha caWToBeTE W 3axpaHBaHe C
akTyanHa VHopMauus, ypes VHTEpaKTMBHa n
Bb3deNcTBalla BU3NA € UMMMepaTVB 3a CbBpPeMeHHaTa
nHdopmaumoHHa epa. CantoBeTe ce nmpeBpbliaT B
MHAOPMaLMOHeH xb6 3a KopnopaTUBHN CbOUTUSA, [OKYMEHTN
N Hal-akTyanHaTa uHdopMaums, cBbp3aHa C AelHocTTa Ha
opraHv3aumnTe, TeXHUTE NPOAYKTYU, PELUEHNS N MHULMATVBI.

[oavMHaTa npuknNioYn C opraHM3npaHeTo Ha TpaguuMoHHaTa
OHNaviH cpeLla ¢ HacTosLWUTE U NOTEHUManHN akumMoHepu, ¢
N3NBbJIHUTENHOTO PBKOBOACTBO Ha XOJliAUHra, Ha KOUTO ce
npeacTaBaT  duHaHCOBUTE pesyntatm no Tpumece4ud,
KMYOBU COUTUS U HOBUHUN OT U3TEKNNS nepuoa.

YMNPABJIEHUE HA ®UHAHCOBATA EMHOCT HA XOJNOMHI A U TPYMATA

[Mpe3 u3teknua nepvoa ynpaBneHWETO Ha uHaHcoBaTa
aenHoct Ha CIMX ce n3BbpLUBaLLe, NPY CrEeAHUTE:

l. Llenn

KaTo cTpaTernuyecka uen Ha ynpaBreHUeTo Ha pUHaHcuTe
CrX npve yBenuuyaBaHeTo Ha  GoraTcTBOTO  Ha
cOBCTBEHNUMTE, KOETO MOXe Aa CTaHe edMHCTBEHO u4pe3
Makcumu3MpaHe nasapHaTta CTOWHOCT Ha  (upmarta,
6a3vpaHa Ha LeHaTa Ha akuuuTe.

Kato TakTuyecka uen Ha ¢puHaHcoBoTO ynpasneHue CIX
npue MakCMMM3MpaHeTO Ha NpuxoauTe 1 nevanobara.

Kato onepatvBHa uen Ha cuHaHcoBoTO ynpasneHue CIrX
onpefeny noagabPXKaHETO Ha nnaTexocnocobHocTTa Ha
koMnaHusiTa, u dupmute oT 'pynata kaTto BB3MOXHOCT 3a
obcnyxBaHe Ha BCUMYKM Bb3HMKBALLM 6e3CrnopHy nnaLyaHus.

Il M3nbnHeHne Ha yHKUMN.

1.M3nbnHaBaHn dyHKUMM Ha ynpaeneHveTo Ha CIX:

a) (UHAHCOBO MMnaHWpaHe — M3roTBMXa Ce MaHoBe
Ha CIX wn Ha Bcuuykm pJdpyxectBa oT [pynata 3a

egHorogulieH n cpegHocpo4eH nepuoa.

6) KoopAuHUpaHe Ha uHaHcoBaTa AenHocT — CIX
KoopAMHUpaLle AeHOCTTa Ha BCUYKM ApyxecTBa oT pynaTa

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

3a M3NbIHEHME Ha obwuTe uUenu Ha ynpasrieHUeTo Ha
CbVIHaHCOBaTa OEVHOCT, KakTo M 3a OCblLyecTBsiBaHe Ha
€[ VHHW NONMUTKKM B Ta3n OEeNHOCT;

c) KOHTpon — ®uHaHcoBuAT ekun Ha CIMX npe3
uanata rogvHa ocCbluecTBABalle TeKyl, W nepuognyeH
KOHTpON BbpPXy (MHaHCOBaTa AeVHOCT Ha ApyKecTBaTa OT
rpynara.

2. Mo oTHoweHue Ha duHaHcoBaTa AerHocT Ha CIX u
ObllepHUTe  ApyxecTtBa, XOMAMHIBT — OCbLyecTBsiBaLLeE
cnegHuTe PYHKLMN :

a) (rHaHCMpaHe — CBbP3aHO C OCUrypsiBAHETO Ha
(bUHAHCOBW CPEACTBa U CTPYKTYPUPAHETO Ha KanuTanuTe,
HeobXxoauMKM 33 HOPMarHOTO  (PyHKUMOHMpaHe  Ha
npeanpusiTMeTo.

Tasn ¢yHKUMA e cBbp3aHa C nacvBa Ha OanaHca Ha
pupmata. Tam ca oTpaseHu M3TOYHULUMTE Ha kanuTtana, c
KOUTO MpPeanpuaTUEeTO pasnoniara 3a OCbLUEeCTBABaHe Ha
CBOsITA CTONAHCcKa AEeNHOCT.

b) VHBECTUpaHe — obxBallla OCUTypeHnUTe Kanutanu B
pas3nuyHu aKTUBK C Lien peanuavpaHe ctpaTterndeckata Len
Ha koMmaHusiTa. Tasn yHKUMS e CBbp3aHa C akTuea Ha
6anaHca.

111 MN3nbnHeHn 3agayun:
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1. OcwurypsiBaHe Ha foctatbyeH obem UHaHcoBU
pecypcu B CbOTBETCTBME CbC CTpaTerusita u 3agadvTe 3a
passutmeto Ha CIX wu gblepHuTe apyxectsa mnpes
CbOTBETHUSA NEPUOA.

2. OcurypsiBaHe Ha Han-epeKkTVBHO pasnpenenexHne
1 13nonasaHe Ha hopMupaHnsa obem hMHaAHCOBU pecypcu B
OCHOBHUTE HanpaBneHusa Ha AenHocTTa Ha pynaTa.

3. OnTmmsaums  Ha  napuyHus  obopoT  —
CUHXPOHU3MPaHe Mo pasmep M Bpeme Ha MOoCTbMeHusTa u
nnawiaHusita 3a HopmanHoto obcnyxsaHe Ha GeacnopHuTe
nnaLaHusi.

4. OcurypsiBaHe Ha MakcumanHa nedanba npu
[afeHo paBHMLLE HA PUCK.

5. OcurypsiBaHe Ha mHaHCOBO paBHoBecue Ha CIX
1 ObLUEPHMTE OPY)KECTBA B MpoLieca Ha pasBUTUETO VM.

Mpn wu3NbnHeHWETO Ha 3apgadata  3a  (PUHAHCOBOTO
paBHOBecMe cu cbobpassBaxme CbC 3naTHOTO GanaHcoBO
npaBuno, KOeTo W3WUCKBA AbIITOCPOYHWUTE akTvBM fa ce
cblechmpaT OT ABbJITOCPOYHM U3TOYHUUM Ha Kanutan, a
KPaTKOCPO4YHUTE aKTUBWU — OT KPATKOCPOYHU U3TOYHULUWM Ha
KanuTan.

6. OcurypsiBaHe Ha  BBb3MOXHOCTM 3a Obp30
penHBECTUpaHe Ha Kanutana npu M3MeHeHWe Ha BbHLIHUTE
M BBTPELLUHM YCIOBMS 3a OCbLUECTBSIBAHE Ha CTOMaHckarta
OEenHoCT.

WHBECTULMUOHHA OEAHOCT

CbBeTbT Ha AupekTopuTe, nopnomorHat ot KomwuteTa mno
WHBECTULMUTE U pUCKa € OTIOBOPeH 3a AedUHMpaHeTo K
M3MbIIHEHVETO Ha WMHBECTUUMOHHAaTa nonmutuka Ha Cupma
pyn XonguHr. 3agbmkeHuWsTa W OTTOBOPHOCTUTE Ha
KomuteTa ca cBbp3aHu ¢ aHanuanpaHe W NpeasioxeHust 3a
B3eMaHe Ha pelleHus oT CbBeTa Ha avpekTopuTe Mo
NpeanoXeHnss 3a WHBECTUUMM (OANOB  KanuTan  unu
dmHaHcupaHe/3aem) B AbluepHuTe KomnaHum Ha Cupma
[pyn XonauHr unu B cOBGCTBEHM HOBM komnaHuu (startups).
WK TpsibBa ga nognomara CbBeTa Ha AMpeEKTOpUTE BbB
3agbikeHusiTa My Aa obesneyasa, CTPYKTypupa, aHanuaumpa
W u3NbHABaA UuUsnata [[EerWHOCT MO ChvBaHus 1
npugobueaHns Ha Cwupma [pyn XonguHr u  HewHuTe
ObLUEePHN [OpyXecTBa, KaTO HEroBu 4rieHoBe ydvacTBaT B
yrnpaBnsBaluTe opraHv Ha NpMAodUTUTE KOMMaHUN.

1. WuBecTumm /| duHaHcupaHus

Mpes 2016r. K npegnoxu, a C Ha CI'X B3e pelleHue, ga
OCHOBE U MHBecTMpa o6wwo 590 x.fnB B ABE HOBU AbLUEPHU
OpyXecTBa, KOMTO [[a pasBuBaT MNPOAYKTM CBLOTBETHO B
cepata Ha 3[4paBeonasBaHETO MW 3acTpaxOBaHETO —
knoyoBn 3a CIX oTpacnu, nmanku npegsua HaTpynaHaTa
npes roguHUTe ekcnepTm3a 1 MUcusiTa Ha rpynara.

Belwe yypeneHa abliepHa komnaHus Ha CIX B CALL c
KanuTan 2 MIH. LWaTCcku fonapa, KOATO OTKPU TbProBCKM
oucn B Hio Mopk v Hio [xbpcu ¢ uLen pasBuTve Ha
npoaaxbeHa Mpexa W wu3rpaxgaHe Ha TbProBCKU U
yMPaBMNeHCKN eKun 3a MO3VLMOHMPaHe W peanusaums Ha
NpoaykTUTe W YCRyruTe Ha [pyxecTBaTa OT rpynata Ha
amepuKaHckus nasap.

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

Bsxa pasrnegaxu " onobpeHu NpoeKTK 3a
dvHaHcupaHe/3aemMn Ha 4 OT OCHOBHUTE [pyXecTBa B
rpynata v eauH ctapT-bn Ha obLa cToiHocT oT 5943 x.nB.
®uHaHcMpaHeTo e 3a [pgopas3paboTBaHe Ha  KITHYOBM
npoaykTu B nopTdonvMoto Ha pfABeTte dupmMKu, KOUTO ca
KpalbrbfHATE KaMbHW B PasBUTUETO Ha UANOcTHaTa
npogykrtosa crtpaterns Ha CI'X n HanaraHeTo Ha nasapa Ha
mapkaTa Cupma KaTo KayeCTBEH TEXHOMOrMYeH [OCTaBYUK.
OuvakBaHeTo e 70% OT oOTnycHaTuTe cpeactBa ga ce
KOHBEpPTMpAT B akuMm OT KanuTana Ha duHaHCupaHute
ApyxecTBa.

KanutansT Ha Han-ronsMoTo ApyxecTso B rpynata — Cupma
ContowbHe — bGewe yBenuyeH c 1234 xnB. C uen
yBenuUyaBaHe Ha kanauuteta My 4Ype3 OTKpMBaHe Ha HOBU
ocu1cK B U 13BbH Bbnrapusi 1 HaemaHe Ha HOBU CIyXXWUTENu,
KOUTO Aa noemaT HOBWUTE MPOEKTW OT aMepuKaHCK1s nasap,
KaKTO 1 3a yBeNMYaBaHETO Ha KanuTana Ha HoBoy4ypeaeHaTta
AbluepHa cdupma CcbC cneynanusauus BbB
3acTpaxoBaTenHus cektop — Cupma A Cu Ec AL

Be yBenuueH kanutansT Ha Cupma CAL ¢ 300 x. warckm
fonapa 3a paspaboTka HOBM NMPoAykTu B obnacTra Ha knbep
CUrypHOCTTAa.

YupeneH 6e eguH cTapT-bn 3a Cb3fgaBaHe Ha codTyep B
obrnactTa Ha 34paBeonasBaHeTo  3a npeBeHuns 1
ynpasrneHne Ha gnabert ¢ ydactue Ha CI'X B kanutana 66 x.
nB.

Obwara cyma Ha u3BbpLlueHuTe npe3 2016r. nHBeCcTMLUMK Y
duHaHcupanmsa ot CIMX Bbanusa Ha 11 245 x.nB.

Ot ropHata cyma, 3 471 x.fiB. Ca PUCKOBUTE WMHBECTULWM,
Bb3BpbLUAEMOCTTAa OT KOWUTO 3aBUCU EAMHCTBEHO OT
nasapHus ycnex Ha douHaHCMpaHUTe HauynHaHUS.

2. PuckoBe, CBBbp3aHu C MHBeCcTULUUNTE

Mopagn oOTHOCMTENHO Mankus Mawab Ha Bcsika OT
NPOAYKTOBUTE MHBECTULIMM MOOTAENHO U XU3HEHUS LIMKBI, B
KOMTO Ce Hamupart, Te He NpeaAcTaBnsiBaT CbLECTBEH PUCKOB
dakTop 3a ObaewoTo GM3HEC pasBWTME Ha rpynarta kato
usano. B Tasu Bpb3ka, HWKAKBU KOHKPETHU MpPEBAHTUBHU
[OENHOCTM He ca npeaBuOEHN U cTpaTerusita 3a cnpassiHe C
TO3u puck e [premaxe”.

CbCc cpegHO HMBO Ha puck, obaye, MO OTHOLUEHWE
cTpaTternyeckoto 6usHec passutue Ha Cupma [pyn, Guxve
MOrM  Aa  OTMYMM  MHBECTUUMATa B TbproBckaTa
opraHusaums B CALL. To3n nasap e n3kno4nTenHo BaxeH 3a
Cuvipma, KaKTo 3a KpaTKOCPOYHWUS PbCT Ha npopaxbute, Taka
M 3a [AObArocpovHaTa crpaTterMs 3a  (UMHaHCUpaHe Ha
OusHeca M M3NM3aHETO My Ha MO-BUCOKO MeXAyHapoaHO
HMBO KaTo pasnosHaBaemocT. B Tasm Bpb3ka cme
npeAnpyeny HAKOMKO MepKX 3a ynpasrieHne Ha To3n puck: 1)
PwkoBoauTen Ha HoBochopMupaHaTa Tbproscka
opraHmsaumsi B CALl e Han-onUTHMAT uneH Ha
pbkoBOAcTBOTO Ha Cwupma (M HewH ocHoBaten) — fiBop
[xoHeB; 2) M3roTBAT ce noapobHU NNaHoBe U exeMeceyvHn
OTYeTU 3a U3BbPLUEHWTE [EeWHOCTM W MocTUrHaTuTe
pe3ynTaTui, KaTo ce MpaBu aHanu3 Ha pa3MuHaBaHuATa; 3)
M3kniountenHo ©Obp3o ce pearupa, ako HSKOW  OT
Ha3Ha4YeHUTe CMYy>XUTENN CUCTEMHO He MOKPUBA 3anoXeHuTe
Hopmu; 4) T[bnHaTa KOMyHuKaums w uanata paborta,
M3BBbPLUEHa N0 BCEKN eAuH NoTeHUManeH KnNueHT, ce nasun B
uncdpoB Bua Ha cbpBbp; 5) OpraHu3upat ce pefoBHU
MOCELLEHNs Ha BUCOKUA MEHUMKbPCKM ekun oT Cupma Ha
msicto B CALL ¢ uen OvpeKTeH KOHTPOM W pas3roBop CbC
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CryXuTenute no OTHOWEeHMe HauvHa Ha paborta, JonbriBaly Ha gpyxectBa oT rpynata Ha Cupma B
TeHAeHUUMTEe, Bb3MOXXHOCTUTE U NpeYkuTe. cTpaTermyeckn BaxkHW 3a XOnauHra BepTukanu. Huto epHa
oT Te3n odepTn He Gelle npueTa OT OTCpeLiHaTa cTpaHa,
C ropHoTO M ¢ TOoBa, Ye Cupma e rpyna oT upmu C OCHOBHO Ha 6a3a pa3MuHaBaHe B O4akBaHWUATa 3a OLeHKa Ha
AbATOTOAMWHN  TPaauumMM 1 usrpafdeHn BusHecH, KouTo npegnpusaTMeTo — Len 3a npugobusaHe. Camo eanH oT Tesun
paboTAT B OnepaTMBHO HUCKO pPWUCKOBa Cpeda, cyutame, ye 6 npoueca He e 3atBopeH kbm 31.12.2016r. n ce ovaksa
KaTo LSno, pUCKbT OT MHBECTULMOHHATa AenHocT Ha CMX e HeroBoTo pa3suMTMe [0 kpas Ha espyapn 2017r.
HUCBK. OCHOBHUWSIT M3BOA, KOWTO Ce Hanara, e, Ye TpsbBa gda ce
CMEHM noaxoabT 3a TbpPCEHe Ha Lernesa KOMMNaHus 3a
3. Mpupo6usaHus / napTHLopcTBa npugobusaHe KkaTto ce u3nonssa komnnekc ot  M&A
Mpe3 2016r, Ha 6a3aTa Ha MHOXECTBO NPOYYBaHUSI, CPELLM 1 VHCTPYMEHTU.
KOH(epeHTHN  pasroBopw, Osixa  otnpaseHn un 6 CbBeETBbT Ha [AMPEKTOpUTE CbBMECTHO C WHBECTULIMOHHWMS
HeobBbp3BaLM OepTh 3a 3akynyBaHe Ha MakopuTapeH KomMuTeT npeaBwkoa paspaboTBaHeTo Ha HoBa M&A
AN OT KanuTana Ha 2 6barapckn 1 4 eBponeckn KOMNaHuu, CTpaTervisi U TaKTUYECKY 3a8aun.

YMNTO MNpedMeT Ha AEeVHOCT W MasapHO MpeAcTaBsHe ca

MHBECTWLUWN NO OPYXECTBA

3a vHdopmauus 3a UHBECTULMUTE MO ApYXXecTBa, Mons nornegHeTe [NpunoxerHne Ne8

OTYET 3APA3XOOBAHUTE CPEOCTBA, HABPAHWM OT IPO 2015T.

EMNCUA OKTOMBPMU 2015

[aTa Ha npukntoyBaHe Ha ny6nuyHoTo npeanarade —21.10.2015r.

06w, 6poit npeanoxeHn 3a 3anuceaHe akuum — Ao 18 491 858 (go 16 000 000 Hoeu akuum u o 2 491 858 cbluecTByBalLM akuuy B criyvyauTe Ha
npesanuceaHe).

Bpon 3anncaHun 1 nnaTeHu akuum oT yBenuyeHneTo Ha kanutana — 9 523 362.

CyMa nornyyeHa oT 3anvcaHuTe 1 NnaTeHy akumm no HabupaTtenHa cmeTka oTkpuTa B ,YHuKpeaut Bynbank” ALl — 11 428 034.40 nesa.
Pasxoan no emucusata — 184 108 ne.

YucTa cTonHOCT Ha HabpaHus kanutan — 11 243 926 nB.

Cupwma IN'pyn Xonguur ALl 56
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Onuusa HabpaH Kanutan WUHBECTULMOHHM NPOEKTH Pa3mep Ha uHBecTULMATA Pa3xojBaHe Ha CpeACTBaTa OT EMUCUATA Cyma Ha pa3xoaa
MwuHMma nHa ycnewHa emncuna 9 600 000.00 ne 1. YupegasaHe Ha AbluepHo ApyecTso B CALL, c ABe OCHOBHM HanpaBaeHUs Ha BU3HEC aKTUBHOCT: 3500 000.00 si8. 3470560
1) KoHcynTaHTCKa AeMHOCT B OCHOBHUTE Chepu Ha peannsaums Ha NPOAYKTUTE U YCAYTUTE Ha YupepsasaHe Ha Sirma Group Inc. 8 CALL
KOMMNaH1MTe OT rpynaTa, BePTUKa/Ha CNeLmani3anma no npuopuTeTHN MHAYCTpUM. Cb3aBaHe Ha YupegeHo e Sirma Group Inc., 6asnpaHo 8 Hio Mopk 1 ornaseHo oT CbBeT Ha AMpPeKTOpuTe B CbCTas: LigetaH
€KNNM OT TbProBCKN MEHUXKbPH, TEXHUYECKM U BU3HEC KOHCYATAHTU, MPOEKTHN MEHUAXKBLPN U Anekcves, iBop [JxkoHes 1 AtaHac Kupakos. OTroBOpHM 3a onepaLyumuTe Ha APy¥KecTBOTO ca LipeTaH Anekcues —
COhTYepHN NHKEHEPU C Lie/ MOBULLIABAHE KauyeCTBOTO Ha YCYriTe, KOHKYPEHTHOCNOCOBHOCTTa 1 Mpeacenaten Ha CbBeTa Ha AMPEKTOPUTE M OTTOBapALL M 3a GMHAHCOBMTE Onepaumm 1 Asop [xoHes —
edeKTMBHOCTTa Ha Apy)KecTsaTa OT rpynaTa; M3nbaHUTeNEeH AMPEKTOP Ha APYKEeCTBOTO, KOWTO e €/iMH OT CbOCHOBaTe/ITe U BM3MOHepH Ha CMpMa OT camoTo
1 cb3fasaHe npes 1992 roauHa U MMa BoraT MexayHaposieH onuT. PelieHneTo Ha 6opaa Ha xonauHra
2) MpuBANYaHe Ha MHBECTULMOHEH KanuTan oT CALL| 3a ipy)KecTBaTa OT rpynaTa 1 3a HOBM NPOEKTH, npeABUK/AA APYKECTBOTO Ha MbPBYM eTan OT Pa3BUTUETO CU /1@ Ce KOHLLEHTPUPa BbPXY HAapacTBaHeTo Ha obema
ynpasnieHue Ha GUHaHCOBUTE aKTMBU Ha "Cupma Mpyn XonauHr" Afl, BKA. Npuao6usaHua 1 Ha NpoAax6u1Te Ha amepUKaHCKNA 1 BAN3KUTE Na3apy Ha ApPyKecTBaTa OT rpynaTa Ypes U3rpax/AaHeTo Ha
npoAak6u Ha ApYKecTBa, U GUHAHCOB MEHUAKMBHT Ype3 chOPMMpPaHE Ha eKMUn OT GUHAHCOBU CMAIEH €KW OT TbProBLM, C KOWTO rpyrnaTa fa CTbNW YBEPEHO 1 Ha U3TOYHUA 6par Ha CALLL,
KOHCYNTaHTU.
2. MHBECTULMM 33 NOBMLIABaHe Ha NPOM3BO/ACTBEHNA KanaLMTeT Ha KOMNaHUUTe OT rpynaTa ¢
LeN NoBULIABaHe Ha TAXHATa KOHKYPEHTHOCNOCOBHOCT, PeHTabUAHOCT U NO-BMCOKO NpoduanpaHe Ha YBennuyeHue Ha KanuTtana Ha ,,Cvpma ContowbHe” AL
ecnepTusunTe Ypes yBesMyaBaHe Ha NepcoHana u reorpadckoto My pasceriBaHe B peroHa, u Ha 20.07.2016 r. ,,Cupma ContowbHc” Al yBenmuu kanutana cv ¢ 1 233 810 si8., ot kouto 1 100 000 3a
ynpaBieHne Ha PUCKOBETE CBbP3aHM € NoA6Op Ha NepcoHana. yBe/nMYaBaHe Ha NPOM3BOACTBEHNA KanauuTeT u 133810 /1B. 33 MHBECTULMM NO CAeABaLLaTa TOYKA
1100 000.00 8 1100 000
1. 133810 5B. OTT. 2+ 136190 nB. HUHaHcMpaHe (3aem) Ha Cupma ContoWwbHE 3a yupeanasaHe Ha Cupma Al Cn
Ec A[l. Ha 24.02.2016 r. e BN1CaHO HOBOYY peAeHO ApyecTso ,Cupma Al Cu Ec“Afl, EMK 203940550.
KanutansT ma gpykectsoto e 50000 nesa, pasgeneH Ha 45 000 /ueTvpugeceT u net xunsau/ 6pos 06UKHOBEHU
MOMMEHHM, HAJIMYHM aKLMW C HOMWHAHA CTOMHOCT 1 /eanH/ nes Besaka v 5000 (neT xunsau) 6pos knac A
MOMMEHHM, Ha/IMYHU aKLMW C HOMWHAHA CTOMHOCT 1 /eanH/ nes Beaka. ,,Cvpma ContowbHe” Al e 3anucano 45
000 6pos 06MKHOBEHM MOMMEHHM aKLMK. OcTaHanuTe 5000 6pos aKkLMu ca 3anucaHmn oT Tpu GU3NYEecKU anua.
Mpes toHu 2016 r. KanuTanbT e yBenudeH Ha 300 000 /8. , pasnpegeneH Ha 250 000 6p. 06MKHOBEHM MOUMEHHM
3. MHBecTMLMK B pa3paboTka U Komepcuanmn3saumna Ha TeKYLLM NPOAYKTU Ha ApyKecTBaTa ot aKkumm 1 50 000 fiB. akumMK ot kKnac A. [ipyKecTBoTo UMa CneaHusa nNpeameT Ha AeiHocT: PaspaboTka,
rpynata 8 cepata Ha CAD/CAM, NOASHATE CUCTEMM, MHTENINTEHTHO yrpaBaeHue Ha BHeAPABaHE U NOAAPBIKKA HAa CODTYEPHN U XapAYePHU NPOAYKTU U cucTeMu, UT KOHCyATaLum, ToproBeka
[LOKYMEHTOO60pOT, CeMaHTUUYHMTE TEXHONOMM, GUHAHCOBWA W 3aCTPaxoBaTeNHUA CEKTOPU U Ap. U [lefHOCT 1 BCAKa Apyra HesabpaHeHa OT 3aKoHa AeMHOCT; W BCAKa Apyra AeiMHOCT, N03BONeHa OT 3aKOHa. 2.
n3rpax/aHe Ha HOBM TbPrOBCKM M ANCTPMBYTOPCKM KaHanM 3a peannsalimata Um. OmycHato ¢puHaHcupaHe Ha CEC 3a passutue p Ha ¢op 3a
2000 000.00 ne ynpasaeHue Ha AOKYMeHTU B pa3mep Ha 1 730 000 ns. 2000000
1. YupepnasaHe Ha ,Cupma Meaukbn Cuctemc” Al c kanutan 100000n8., oT KouTo 66000 nB. akuum Ha CrX;
"Cvpma rpyn" cb3aage HoBa KomnaHus - "Cupma Meaukbn Cuctemc”, KoATO e paspabotsa copTyep 3a
MEeAMLMHCKM LIeI U NPUNOXKEHMUA, OCUTYPABALLM AOCTLMHOCT 10 CbBPEMEHHM 3A4paBHM ycayri. HosoTo
[IPYXECTBO e YacT OT Xo/AMHra Ha "Cupma. AMGMLMNTE Ha KOMNaHWATA Ca, CTbNBaNKM Ha Beye pa3paboTeHaTa
4. Minsectnuma B HoBo R&D 3BeHO, cneLnan1sanpaHo B paspaboTkaTa Ha BUCOKM TEXHONOMM B nnatdopma, Aa pasBUAT U NO-KOMMNEKCHM NPOAYKTM 3a [MArHOCTUKa U NPEBEHLMA Ha APYrv Pa3npocTpaHeHn
cdepaTta Ha U3KYCTBEHNA MHTENIEKT, POBOTUKATA, ANCTAHLIMOHHOTO MEeAULIMHCKO 06CAYKBaHe, 3abonasanua. OTNycHaTo pMHaHCMpaHe (3aem) Ha APyKecTBOTO B pa3mep Ha 150 000 nB..
KOMMIOTbPHO 3peHune 1 Ap., C Len paspaboTka Ha TEXHONOTMU W NaTeHTU, U NocaeABaLLaTa UM 2. UuBectuymum B R&D Ha OHToTeKcT 780 000 /iB. 3. ®UHaHcUMpaHe Ha R&D Ha CEC 230 000 siB. 4.
npoaax6a, MUEH3MpaHe /AN NPUBANYAHE HA AOMBAHUTEIHW UHBECTULLMM 33 OPraHM3MpaHe Ha Ha CIX B HemaTep aKTMBM 3a peasM3npaHe Ha cTpaTernaTa 3a pa3sBuTHe Ha TexHONOTUMTe B
NPOU3BOACTBEHM KaHanu obnacTTa Ha U3KYCTBEHUA UHTENEeKT (CMpMa KOTHUTUBHM BU3HeC ycayrv B Knaya) B pasmep Ha 1794000 ns.
3000 000.00 ne 3020 000
0O6wo 1 9 600 000.00 ns. 9590 560
5. Cb3AaBaHe Ha HOBM [IPY)KECTBA, U3Mb/IHABALLM POIATA HA TbProBCKM NpeACTaBUTeNCTBa U
UEHTPOBE 3a NOAAPBLKKA Ha CbILECTBYBALLMTE NPOAYKTM M YCAYTU B rpynaTa, C Lie/ NoBUWaBaHe Ha
16 MWA. akumK Npu MUH. LieHa 19 200 000.00 18 npuxoauTe 1 nevanbuTe ot TAX, Ha TepuTopUATa Ha FepmaHna, AHFUA U M3BpaHa NoKauua B A3us. 2600 000.00 niB.
1. Unsectuymm B R&D Ha Cupma CALL, 3a kubep curypHocr - 521 000 n8.;2. duHaHcupaHe Ha R&D 3a
6. Pa3BMBaHe Ha MHBECTULMMTE NO T.4 OT NPEeAXOAHUA Pa3aen Ao pa3paboTBaHe Ha NPOTOTUNK KOMMIOTbPHO 3peHue Ha CC3a 280 000 si8.; 3. BbactaHOBEHO puHaHcupaHe Ha EB 3a R&D pgeitHoctum 3a 400
Ha KpaitHW NpoAYyKTU. 000 nB. 4. dMHaHCMpaHe Ype3 oTnaraHe Ha 3aAbmKeHUA Ha CC 3a 18 meceuia 3a pa3suTue Ha Retail Marketing
2000 000.00 n.. Suite - 600000 s18., OT KOUTO 453000 MO HACTOALMA MHBECTULLMOHEH NAaH 1 147000 nB. cobcTBBEH pecypc. 1654 000
7. LOMbAHUTENIHW MHBECTULLMM MO T. 3 C LI/ NOBMILABAHE Ha Na3apHUTE 1A/I0BE Ha CbLIECTBYBALIMTE
MPOAYKTM Ha KOMMAHWMTE OT rpynaTa, MHBECTULIMM B HOBU NPOAYKTHU B CbUATE Na3apHi CErMEHTU C
e/ NoBMLIaBaHe Ha obuwma obem Ha NpoAaxk6uTe Npes Beye pa3sBUTUTE TbProBCKMU KaHaiu. 3000 000.00 siB.
8. MIHBECTULIMM B TEXHONOTUYHM IPYXECTBA, Pa3LUMPABALLM eKCepTU3aTa Ha rpynaTa u
npeaocTaBAL HOBW TbPrOBCKM KaHa/M 3a YCKOPEeHa peannsaliua Ha TeKyLLMTe NPOaYKTH 1
TEXHONOTUK, C Lie/ yBeIMYaBaHe Ha TEXHWA NasapeH AN U CbOTBETHO TAXHATa Na3apHa OLeHKa
2000 000.00 niB.
06wo 2 9 600 000.00 n18. 1654 000

06wo 1+2
Ha6paHu cpepcrsa no

emucuaTta
Pa3xoay no emucuata
HabpaHu cpeacTaa-pasxoam

11 244 560

11428 034
-184 108
11243 926
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FMMABHU NMA3APU

OMUCAHUE HA TTIABHUTE NA3APU 3A NMEPUOLA 2015-2016 T

KoHconuanpanute npuxoan Ha ,Cupma pyn Xonamur® Al 3a pasrnexgaHus UCTOPUYECKM Nepuoa MMmat pasfnunyeH
Xapaktep u reorpadCcku npovsxod. TpaauLMOHHO C HaW-BUCOK AsN ce MO3MUMOHUpaT MPUXOAMTE OT YCryru u oT
ctokn. CobueBpemeHHo EBpona, CesepHa Amepuka u OOeaMHEHOTO KpancTtBo 3aemaT YenHUTe MecTa B
reorpad)ckoTo pasnpeneneHne Ha peanuavpanu npuxogu. MNpruxoaute Mo PervioHn U AbpXKaBu ca MPeAcTaBeHu B
cnegpallaTta Tabnuua.

Mpuxoam No perMoHn U AbLPXKaBK:

31.12.2016 31.12.2015 M3meHeHne N3meHeHve

PEF'MOH ‘000 nB. ‘000 nB. 000 nB. %
ABcTpanus 84 59 25 42,38%
Asunsa 428 118 310 262,87%
Adbpuka 19 18 1 4,06%
EBpona 29090 22 626 6 464 28,57%
OGeavHeHO KpancTeBo 2859 2401 458 19,07%
CeBepHa Amepuka 7826 6 331 1495 23,61%
lOxxHa Amepuka 130 211 -81 -38,39%
40 436 31764 8671 27,30%
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31.12.2016 31.12.2015
COUNTRY ‘000 nB. ‘000 nB.
Albania 225 498
Argentina 2 2
Australia 68 33
Austria 2 956 1438
Bahamas 205 141
Belgium 29 83
Brazil 15 41
Bulgaria 24 303 19 117
Canada 193 875
China 2
Croatia (Hrvatska) 21 16
Czech Republic 6 32
Denmark 5 10
Egypt 18 10
Finland 2
France 24 39
Germany 767 897
Great Britain (UK) 2 859 2401
Greece 63 60
Guadeloupe 20
India 6 9
Ireland 42
Israel 4
Italy 203 138
Japan 102 61
Korea (South) 39 28
Lebanon 1
Lithuania 10
Macedonia 27 25
Malaysia 8 18
Mauritius 3
Mexico 1
Netherlands 49 66
New Zealand (Aotearoa) 7 7
Norway 4 3
Paraguay 16
Philippines 6 10
Poland 5
Portugal 11
Qatar 1
Romania 3 85
Russian Federation 9 5
Serbia 0
Seychelles 1 1
Singapore 156 3
Slovakia 4 2
South Africa 4
Spain 14 26
Sweden 4 4
Switzerland 129 38
Taiwan 1 6
Thailand 13 5
Trinidad and Tobago 16 157
Turkey 72 26
Ukraine 1
United Arab Emirates 104 7
United States 7 546 5315
Virgin Islands (British) 54
40 436 31764

BNUAHUE HA U3KNIOYUTENHU ®AKTOPU

MHopmauusaTa B HAaCTOALMA OTHET HE € NOBMMSHA OT HANUYMETO Ha U3KNKYUTENHN hakTopu.

Cupwma IN'pyn Xonguur ALl
Www.sirma.com
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OBOBLWWEHA UH®OPMALUA, OTHACALWA CE OO CTENEHTA, B KOATO
AOPYXECTBOTO 3ABUCU OT MNMATEHTU UINWU NUUEH3WW, NHOYCTPUAITHMU,

TbProBCKU nnun
NMPON3BOAOCTBEHU NPOLIECH

B nkoHomwnueckata rpyna Ha ,Cupma Mpyn XonguHr*
Al KbM MOMeEHTa HsAMa AENHOCTU 3aBUCUMUN OT YYXKAMN
nateHTn. B cBoOeTO  npoayKToBO  pas3BuTUE
apyxectata ,OHTOoTekcT” Al n ,Cupma EHTepnpains”
Al ca wvHTerpuypanu wu pgopasBuBanu codTyepHu
KOMMOHEHTU, KOMTO ca GasupaHu Bbpxy codTtyep C
otBopeH kog (Open Source), HO Te ca nog
nuueHsnoHHn pexumn (LGPL - ,06wo npaBo Ha
obwectBeHo non3paHe Ha HY" Ha Free Software
Foundation, CALl; BSD License - JlnueHs 3a
ny6nuyHo goctbneH codpTyep Ha Berkeley Software
Distribution, CALL; Apache License — JluueH3 3a
ny6nuyHo goctbneH codpTyep Ha Apache Software

NHO®OPMALUA,

®UHAHCOBMU

OTHACHALLA CE

AOroBOPU nnu oT HOBMU

Foundation, CALl), «kouTto He  orpaHuyaBaT
TbProBCKOTO W3MOM3BaHe WnM Mo Apyr HayvH Ja
orpaHuyaBa TaxHaTa cBobofa C pasnopexnaHeTo C
TEXHUTE LSINOCTHM codpTyepHM peLueHus,
BKIIIOYMTENHO Aa NPEXBbPMAT aBTOPCKU NpaBa BbpXy
TSX.

3a paboTHMTe MecTa Ha BCUYKM CRyXuTenu B
MKOHOMMYecKaTa rpyna Ha [pyXecTBOTO, BCUYKK
ApYyXecTBa pasnonarat CbC CbOTBETHUTE NULIEH3N 3a
onepauyoHHM CUCTEMW W TMPUNOXEH codTyep 3a
nepcoHanHW KOMMTPU U CbpBbPW, Heobxoaumu 3a
obuyariHusg paboTeH npouec BbB BCAKO KOHKPETHO
OPYXeCTBO.

ao 3HAYUTEJTHA ®AKTOPMU,

BKNMIOYUTENHO HEOBUYAUHMU WU PEOKW CBBUTUA WU HOBMU
PA3BUTUA, KOUTO 3ACArAT CBHWECTBEHO NPUXOOUTE OT AEMHOCTTA

HA OAPYXECTBOTO

Hsama 3HAYUTENHU daktopu, BKIMHOYNTESTHO
HeobWYaHN Unn pefku CbOUTUS UMM HOBK PasBUTUS,

KOWUTO 3acdaraT CbLUEeCTBEHO MpuxoauTe OT AEeNHOCTTa
Ha [pyXeCTBOTO 1 ObaeLmTe NHBECTULIN.

3HAYUTENIHKW TMPOMEHW B HETHUTE MNPOAOAXBWU WK NPUXOAM,
OMNOBECTEHU B CHETOBOAHWUTE OTYETU

Mpe3 pasrnexnaHuss nepuog He ce Habrogasat
3HAYUTENHU TMNPOMEHU B HETHUTE MNpPOoAaXOU UMK

NMHO®OPMALUA, OTHACHALUA
MKOHOMUYECKATA,

PUCKAJTHATA,

npuxogn, onoBecteHUTe B CHETOBOAHUTE OTYETU Ha
,D,py)KeCTBOTO C U3KINK4eHne Ha VI36pOGHVITe no-rope.

Ao NMPABUTEJICTBEHATA,
NMAPUYHA MOJINTUKA nnu

MOJINTUHECKU KYPC UJTU PAKTOPU, KOUTO 3HAYUTEJIHO CA 3ACETHANU
nnn XA Mornun A 3ACErHAT 3HAYUTEINHO, NMPAKO WUIIK KOCBEHO

ODEAHOCTTA HA IPY)XXECTBOTO

Mpes pasrnexgaHvs Nepuoa He e nmano aktopu ot
NpaBUTENCTBEHMU, VNKOHOMMWYECKMN, AaHb4HU,
MOHETapHU WM MOIMTUYECKM haKTopu, KOUTO ca
oKasanu CbLUECTBEHO BIUSIHUE BbPXY AENHOCTTa Ha
OPYXeCTBOTO.

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

OcHoBHUTE (hbakTOpK, KOUTO MoraT Ada MNOBAUAAT Ha
genvHoctTa Ha [pyXecTBOTO M Kak TO YynpasnsBa
pucka, ca onucaHn B ,PuckoBu daktopu“ oT
HACTOALWMNSA OKYMEHT.
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OCHOBHWN CbBUTUA N OCHOBHU BU3HEC HOBUHW MNMPE3 2016 T.

WMHdopmauma 3a cbbutmsita OT  CbLUECTBEHO OCHOBHM Gu3Hec HoBUHYM Npe3 2016 r., Moxe Aa 6bae
3HadeHue B rpynara, ctaHanum 4o kpas Ha 2016 r. n 3a HamepeHa B NpunoxeHune Ne3.

OCHOBHA HOPNONYECKA NHPOPMALINA NMPE3 2016 T.

Cpenkun ¢ akumm 3a nepmoga 01.01.2016 r. — 31.12.2016 r.:

,»,Cupma EHmepnpati3z Cucmemc“Al Cupwma Npyn XonduHz A
[pyxecTBOTO € NpexBbpnuno Ha uanyeckn nuua Mpe3 meceLl AekemMBpU APYXeCTBOTO Npmaobu
2 417 6posi cobcTBEHN akLmm knac A. 261 400 6p. cobCcTBEHN akuMmM Ha nasapHa CTOMHOCT

ot 1,17 nB. 3a akuus.
»Cupma ConrowbHc“Al

[pyxecTBOTO e NpexBbpnunmno Ha dusmyeckn nuua 46
626 6posi cobcTBEHM akumm knac b.

CbpebHu nckose 3a nepuoga 01.01.2016 r. — 31.12.2016 r.:

CbaebHu nckose
»Cupma An Ec xxu“ O0O[ cpeuy ,,MHWypBbHC CodpTyep Petenn“ EOO[
LleHa Ha uckoBeTe: 158 283 nB., OT KOUTO:

- 100 000 nB. - MpeAsBeEH KaTo YacTU4eH UCK 3a obe3LeTeHre 3a Bpean OT o6LLo Ab/kumarta cyma B pasmep Ha 538 971,27
nB., NpeAcTaBnsBalLa obesleTeHre 3a Bpeay OT HEN3MbIHEHVE Ha [JOTOBOPHU 3a4bIHKEHNS

- 58 283 nB. - LeHa Ha yCTaHOBUTENEH UCK 3a YCTaHOBSIBAHE CbLUECTBYBAHETO Ha NPaBOOTHOLLEHWE MO NINLIEH3VOHEH JOrOBOP
o1 01.06.2011 r. - OcHoBaHue Ha npegsBeHnTe 00EKTUBHO CheanHeHu uckose: un. 79 33/, un. 82 331

»Cupma An Ec xu“ O0[ cpewy TsiHko CawkoB JlateB
LleHa Ha uckoseTe: 69 162,19 nB., OT KOUTO:

- 50 000 nB. - NpegsiBEH KaToO YacTUYeH UCK 3a obeslLeTeHne 3a Bpeau, n3passBally ce B HanpaBeHu pasxoau OT oOLio
Abmkuma cyma ot 311 524, 08 nB.

- 11 162, 19 nB. - NpeAcTaBnsBaLiy obesLleTeHre 3a Bpean, u3passiBaliy ce B HEOTYETEHN MaTepuarnHn cpeactaa
- 8 000 mnB. - NnpeacTaensBalyy obesleTeHre 3a Bpeay nog dopmaTa Ha nporycHaTa nonsa

OcHoBaHue Ha uckoseTe: un. 45 33[] BbB Bpb3ka ¢ un. 145 T3, un. 36 33K n un. 142 T3

Hsima 3aBefeHu cpelly ApyXecTBaTa OT rpynata cbae6GHU UCKOBe 3a nepuoaa.
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7/ KOHCOJIMONPAHUN ®PNHAHCOBUW PE3YIITATU

7.1. NPNXoan

KoHconuavpaHuTe Npuxoam oT AeHOCTTa Ha APYKEeCTBOTO ca:

31.12.2016 31.12.2015 W3meHeHue U3meHeHue

BGN '000 BGN '000 BGN '000 %
[Mpuxoam oT npogaxou 40436 31764 8672 27,30%
ERVIXO,D,VI OT npeoLieHka 1 npogaxba Ha 717 1838 1121 -60,99%
[Npuxoan oT nHaHCcUpaHe 179 184 -5 -2,72%
Opyrv npuxoamu 255 191 64 33,51%
O6wo 41587 33977 7610 22,40%

[MpuxognTe pactart cbe cTabuneH Bucok temn ot 22,40% vnu cbe 7 610 xun.nB. npes pasrnexaaHvs nepros, KoeTo oT CBOsi CTpaHa
€ B YHWUCOH U C Bb3XOAAWMSA TpeH B Bu3Hec cektopa Ha [pynaTta. YBenMyeHMeTo Ha NpUXOAUTe ce AbIMKU, KakTo OT NpUBIMYaHeTo

Ha HOBU KIMTMEHTU, Taka N OT yBEJIMYEHUETO Ha obemute ot ChbLlecTByBaLlmTe.

MpuxogwnTe npes 2016 r. BkntoyBar:

N3meHeHn

31.12.2016 31.12.2015 e N3meHeHune
BGN '000 BGN '000 BGN '000 %

OnepaTuBHM Npuxoan oT 3 o5 22 -88,20%
npogaxba Ha maTepuanmu
OnepaTtuBHM Npuxoau ot 9990 8709 1281 14,71%
npopaxba Ha CTOKM
OnepaTuBHM Nprxoan oT 30443 23028 7415 32,20%
npogaxba Ha ycnyru
Mpuxoau ot npeouerka u 717 1839 -1122 -61,01%
npogaxba Ha JA
[Npuxoan oT donHaHCcUpaHe 179 184 -5 -2,72%
OnepaTvBHY NPUXOaN OT Apyrn 255 191 64 33,51%
Oo6wo 41587 33977 7610 22,40%

C Han-ronsiM  Asin B yBENMUYEHMETO Ha MPUXOAMTE ca MpUXoAauTe OT Npoaakbu Ha ycnyru, HapacHanu cbe 7 415 xun. ne. unu
32,20% cnpsmo npeaxonHus Nepuoa, criefBaHyu OT MPUXOAM OT npoAaxkba Ha cToku, HapacHanu ¢ 1 281 xun. ne. unn 14,71%

cnpsamo 2015
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Mpuxogm ot npogaxbu no Buaose (B Xwn. NB.):

31.12.2016 31.12.2015 W3meHeHune W3meHeHue
Bug ycnyra BGN '000 BGN '000 BGN '000 %
Backup ycnyru 65 32 33 102,85%
MAN cBbp3aHoCT 24 23 1 2,71%
ABoHamMeHTH 1496 1266 230 18,17%
AOMWHUCTPaATUBHW,CHETOBOAHM YCITyTU 23 105 -82 -77,78%
Enektpuyecka cebp3aHoct PDU 0 6 -6 -100,00%
EnekTpmyecka cBbp3aHOCT LLOKNN 0 3 -3 -100,00%
VI3BbHrapaHLUMoHHN yCcnyru 2 8 -6 -69,00%
WHTEepHeT 115 113 2 1,71%
Ko-nokauwns 89 81 8 9,33%
KoHcynTaHTCckmn ycnyrm 1697 1846 -149 -8,07%
KoHcymatumsu 179 182 -3 -1,78%
MpexoBa cebp3aHocT 100 Mbps 0 8 -8 -100,00%
MpexoBa cBbp3aHocT 1Gbps 0 1 -1 -100,00%
Haem Ha codpTyepeH nuueHs 244 81 163 201,23%
Haem Ha xapayep u nuueHsmn 98 127 -29 -22,55%
Haem Ha wkad 180 170 10 5,79%
Haemu 1 28 -27 -95,71%
O6nayHu ycnyrm 707 355 352 99,20%
ObyyeHune 30 44 -14 -31,77%
[Npuxoan OT NuueHs3n 1553 1512 41 2,71%
[Mpuxoam oT Npoaaxou Ha maTepuanm 3 25 -22 -88,00%
[Mpunxogm oT npogaxba Ha CTOKM 9990 8709 1281 14,71%
glztﬁlnm OT npogax6u Ha AbRAroTpanHu 717 1839 1122 -61,01%
Mpuxoan no Eesponenicku npoektn - MCC 20 1185 1185 0 0,00%
[prxoam No BBHLUHM NPOEKTU 865 0 865 H/a
[Mpnxoan cBbp3aHN C NOAN3MBIHUTENN 0 3117 -3117 -100,00%
CucteMHa nHTerpaums 23 7 16 229,38%
CodTyepHu ycnyru 21551 12530 9021 72,00%
TexHn4ecka nogapwbxka 212 150 62 41,34%
XOCTUHI 104 49 55 112,14%
O6uwo 41153 33602 7551 22,47%

3HaunTeneH Osn B YBENWYEHWETO Ha MpuxoauTe OT Mpoaaxbu umaT npuxoaute oT npopaxba Ha codTyepHW ycnyru, KOUTO
HapacTtBaT cbC 9021 xwn. nB. unn 72 % wn npuxoauTe OT nMpopaxba Ha obnavHu ycnyru, KoMTo HapacTtBaT ¢ 352 Xwun.nB. Uin

99,20%.

Opyrv goxoam v 3arybu ot genHocTTa:

31.12.2016 31.12.2015 U3meHeHne WU3meHeHMne
BGN '000 BGN '000 BGN '000 %
Mpuxogm ot npogaxba Ha CTOKM 9990 7419 2571 34,65%
OT4yeTHa CTOMHOCT Ha NPoAafeHN CTOKN -9305 -6321 -2984 47,21%
Meuyan6a ot npogaxb6a Ha CTOkK 685 1098 -413 -37,61%
[Mpuxoan oT npoaax6u Ha obnroTpanHu 717 1838 1121 -60,99%
aKTUBM
Banchos? CTOWHOCT Ha MpoAafeHu 461 1156 695 -60,12%
ObIroTpanHn akTuBm
Heqanﬁalgsaw6a) oT npopaxba Ha 256 682 426 -62,46%
ObIroTpanHn akTuBm
HeTHu neyan6w/3arybu oT KypcoBu pasnvku no
TbProBCKM B3EMaHUA N 3a4bIDKEHNS U TEKYLLM -65 -98 33 -33,67%
pasnnailareniHu CMeTKu
Mpuxoan oT buHaHCUpaHusi 179 184 -5 -2,72%
Opyrn goxoau 255 191 64 33,51%
O6wo 1310 2057 -747 -36,32%

Opyrute npuxogu ce yBenuyasaTt Cc 64 xvn. nB.
HamansBaT He3Ha4YUTeNHo ¢ 2,72% wunu 5 xvn. ne.
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7.2. PASXOON

31.12.2016 31.12.2015 W3meHeHue

BGN '000 BGN '000 BGN '000
Pasxogu 3a matepuanu -4821 -3167 -1654
N3meHeHue % 52,23%
Pa3xoau 3a BbHLUHM ycnyru -8609 -6910 -1699
U3meHeHue % 24,59%
Pasxogu 3a nepcoHana -19101 -16369 -2732
NaveHeHue % 16,69%
Pa3xoaun 3a amopTusauusi 1 obesLeHka Ha -8239 6816 1423
HeMHaHCOBU aKTUBY
UsmeHeHue % 20,88%
CebecToMHOCT Ha NpoaaLeHUTE CTOKU K 9766 7475 2291
APYr TeKyLLN aKTUBY
WsmeHeHue % 30,65%
lMpomeHu 8 HarnuyHocmMume Ha e2omogama
npodyKyuUsi U He3a8bpPUWEHOMO 102 499 -397
rnpou3sodcmeo
UN3smeHeHue % -79,56%
KanutanuampaHu cobcTBeHn pasxoam 14542 10099 4443
WsmeHeHue % 43,99%
Opyru pasxoau -1248 -990 -258
WsmeHeHue % 26,06%
Pasxoau obwo -37 140 -31129 -6011
UN3meHeHuUe % 19,31%

Mpes pasrnexpgaHus neproa, pasxoauTte NiaBHO pacTaT B YHUCOH C pacTALMTe Npuxoam oT AerHocTTa Ha [pynata. TpaguumMoHHO
Hal-BMCOK Osin B 06LLMTE pa3xoam uMmaT pasxoauTe 3a nepcoHana (51,43%), KOWTo € OCHOBHMS akTUB Ha Bcsika komnaHnus ot UT
cekTopa. Pa3xoguTe 3a BbHWHKM yenyrn (23,18%) n Tean 3a amopTtusauusi u obesueHka (22,18%) ca TpagMUMOHHO Ha cneasawute
MecTa no Asn B obwute pasxoau.

7.3. PUIHAHCOBW NPNXOOWN/PA3XOON HETO

31.12.2016 31.12.201 W3meHeHn W3meHeHun

5 e e

BGN '000 BGN'000 BGN '000 %
durHaHCOBM pa3xoam -579 -693 114 -16,45%
DrHAHCOBM NPUXOAn 322 419 -97 -23,15%
®dPuHaHcoBU Nnpuxoau / pasxoam 257 274 17 -6,20%

HeTHO

duHaHcoBUTe pasxoau Hamanasat ¢ 114 xun. ne. unu 16,45% npes pasrnexaaHua nepuog, OCHOBHO Nopaan HamarneHneTo Ha
pasxoguTte no BanyTHWU onepaumm. drHaHCOBUTE NMPUXOAM CbLLO Hamanseat ¢ 97 xun. ne. unu 23,15%, ocHoBHO nopaau
HaManeHneTo Ha NPUXOAMUTE MO BanyTHU onepauun.
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7.4. AKTUBU

KakTo npuxogute, Taka n aktvBute 6enexar puet oT 5,55% npes pasrnexgaHns nepuog,. TpaguumMoHHO Han-ronam Asn oT TaX,
40,14 %, 3aemaT HemaTepuanHuTe akTMBK, BKI. TbproeckaTta penytaums (16,49%), koeTo e NpoanKTyBaHO OT AENHOCTTa Ha
[pyxecTBOTO 1 COBCTBEHOCTTa My BBPXY 3HAYUTESTHO KONMYECTBO COTYEPHN MOAYINN.

7.4.1. HETEKYLLN AKTUBA

31.12.2016 31.12.2015 W3meHeHune W3meHeHue

HeTtekywin aktuBun BGN '000 BGN '000 BGN '000 %
HemaTepunanHu aktnem 47 565 36 800 10765 29,25%
MIMOTN, MaLLMHW 1 CbOPBXKEHUSA 3409 3594 -185 -5,15%
VHBECTMUMM B AbLUEPHN NPeanpusTms 7 40 -33 -82,50%
MHBecTMUMM B acoummpaHm 295 276 19 6.88%
npegnpuaTms

OTCpoYeEHM JaHbYHM aKTUBM 215 200 15 7,50%
Pasxoav 3a npunobusare Ha 18436 14988 3448 23,01%
ObNAroTpariHn akTUBKM

Tbproscka penyrauus 19540 19540 0 0,00%
O6wo 89467 75438 15033 18,60%

HeTtekywute akteu ce ysenunyasat ¢ 15 033 xun. nB. unu 18,60% npes pasrnexaaHns nepuof, OCHOBHO NMopaau HapacTBaHe Ha

HemMaTtepuariHuTe akTmem Ha prnaTa.

HAYYHOU3CNEOOBATENCKA 1 PABBOVHA
JEVHOCT,NATEHTW N NNLIEH3M

Hskonko oT ApyxecTBaTta, NpuHagnexalinm KbM rpynata Ha XonauHra, MHBeCTUpaT B HayyHou3credoBaTerncka v pa3BoinHa
OEeNHOCT, naTeHTn 1 nuueH3u. Tean apyxectBa ca ,OHToTekcT” Afl, ,Cupma ContowbHc” A, ,EHrBio Cuctemc Codpus* Al n
,Cupma EHTepnpans Cuctemc” Al. CblumTe ca U3BbpLUMMN CEAHUTE Pas3xoaun 3a pasrnexnaHnus UCTOPUYECKN nepunoa;

31.12.2016 31.12.2015 W3meHeHue W3meHeHune

BGN '000 BGN '000 BGN '000 %

,Cupma ContowbHe AL 932 859 73 8,50%
,OHTOTEKCT ALl 745 724 21 2,90%
LEHrBio Cuctemc Cocpus“ ALl 169 145 24 16,55%
,Cupma EHTepnpans Cuctemc* Al 173 158 15 9,49%
Oo6wo 2019 1886 133 7,05%
7.5.2. TEKYLLUN AKTUBU

31.12.2016 31.12.2015 W3meHeHne W3meHeHue
Tekywm akTuBu BGN '000 BGN '000 BGN '000 %
MaTepuanHu 3anacu 761 892 -131 -14,69%
TbproBcku B3eMaHus 6 510 7144 -634 -8,87%
B3emaHusi oT cBbp3aHu nuua 2314 1633 681 41,70%
[aHbYHN B3eMaHus 380 128 252 196,88%
[pyrv B3emaHus 713 565 148 26,19%
[MpegnnaTteHun pa3xoam 135 104 31 29,81%
M3KkyneHn cobcTBeHM akumm 302 - 302 H/a
[Tapu 1 napuyHn ekBUBanNeHTH 6 075 11176 -5101 -45,64%
Oo6wo 17190 21642 -4452 -20,57%
Tekywmte akTnBu Hamanseart ¢ 4 452 xun. nB. unu 20,57% npes pasrnexgaHusi Nnepuoa.
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7.6. COBCTBEH KATUTAI

U3meHeHne WU3meHeHue

Moka3aTten B xun. nB. 31.12.2016  31.12.2015 BGN '000 %
CobcTBeH kanutan 103 587 98 103 5484,00 5,59%
JInxseHn 3aemu 3835 2 442 1393,00 57,04%
HeTteH obopoTeH kanutan (HOK) 4613 9 644 -5031,00 -52,17%
M3meHeHne B HOK -5 031 7185 -12216,00 -170,02%

31.12.2016 31.12.2015 W3meHeHne
BGN '000 BGN '000 BGN '000

OcHoBeH / AKUMOHepeH kanutarn 59361 59361 0

U3ameHeHue 0,00%

Mpemun ot emncun 1985 1985 0

U3ameHeHue 0,00%

Pesepsu 1427 1233 194

U3meHeHue 15,73%

Pe3epBu 0T Npens3yncrneHm otyeTn 4790 3865 925

U3meHeHue 23,93%

HepasnpeneneHa nevan6a / (HatpynaHa 3ary6a) 8698 6364 2334

OT MUHanu roguHn

U3meHeHue 36,68%

Tekyw, puHaHcos pe3ynmam 3676 2215 1461

U3meHeHue 65,96%

B.T.Y. Neyanba ManuuHCTBEHO y4YacTune 1372 786 586

U3meHeHue 74,55%

B T.4. 3aryba ManumMHCTBEHO yyactue -54 -197 143

U3meHeHue -72,59%

B T.4. neyanba Ha npuTexarenuTe Ha cobcTBEHUSA 2358 1626 732

KanuTan Ha Apy>eCTBOTO - Maiika

U3meHeHue 45,02%

HekoHTponupallo yyactue 23 650 23080 570

VI3meHeHune 2,47%

O6uwo 103587 98103 5484

N3meHeHue 5,59%

CobcTBeHus kanutan npes nepuoga 6enexu puet ot 5 063 xun.nB. unu ¢ 5,16 % B cpaBHeHune ¢ 2015 T.

7.7. MACVBIA

[MacuBuTe Genexar yBenuyeHue, KoeTo MoXe na Obae npocnefeHo B criedsalimTe Tabnvuu. XapakTepHo Han-ronsMm gan B
HeTeKyLUTe NacvBM MMAT OTCPOYEHUTE AaHBYHM MAacUBU U 3a4bIMKEHUSATA KbM (DUHAHCOBU MHCTUTYLUMWU. Tasu pons B TekyliuTe
nacuBu ce U3MbIHsABa OT TbProBCKUTE U Apyrv 3aabrkeHus. Cneasa Aa ce otbenexu, Yye [pyxecTBOTO onepupa npy ycroBusTa Ha
HUCKA 3aTbXXHANOCT, KaTo nacueuTe He npesuwasaT 15% oT cTOMHOCTTa Ha obLuTe akTuBK ( 3a oTyeTHUSA nepuog 14,05%).

7.7.1. HETEKYLLWN NACHBW

31.12.2016 31.12.2015 W3meHeHne W3mMeHeHue

HeTtekywn nacuBm BGN '000 BGN '000 BGN '000 %
MpoBun3nm 197 151 46 30,46%
[bnrocpoyHun 3aemu 437 510 -73 -14,31%
3agbimkeHnst No PUHAHCOB JNIN3UHT 285 278 7 2,52%
3agbimkeHus 3a cbyvacTus 0 8 -8 -100,00%
PurHaHcupaHus 295 89 206 231,46%
OTCpOYEHN JaHBYHW Nacusm 1122 1131 -9 -0,80%
o6wo 2336 2167 169 7,80%

TEKyLUTE nacusm Benu4yasar xun. ne. unn 7,80% n rnexmnaHus nepuoa.
Hete € nac ce yBe aBar ¢ 169 7,80% npe3 pasrnexaga epuo
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AbNrocpoyHn 1 KpaTkoCPOYHM GaHKOBM 3aeMu

O6w OcTaBawo OaTta Ha . Pasmep .
Bpon KpaiHa
Mpun pa3mep 3aAbikeHue B3emaHe JnxseH Ha
MonyuaTten Ha kpeAuTa 6 Twvn kpeauT Banyra ocTaBalm AaTa Ha OGe3neyeHue
aHKa Ha KbM Ha NpPOLIeHT BHocku  MeceuHa Aorosopa
Kkpeauta 31.12.2016 KpeauTta BHOCKa
KpeanTtn, no konto EMMTEHTa € ANBXHUK
3anor Ha B3emaHusTa no goroeop 3a busHec
IOpoBark 3M MHky6aTop NeBG161P0O003-2.2.0012-
Cupma Mpyn Xonanr All Bunrapus  Osbpapadt BGN 1200000 0 2172016 SOFIBOR; 21.7.2017 €0001/02.02.2012r.; [lorosopHa unoteka Ha
Al HagbaBka HeABWXUM UMOT, Haxoaswy, ce B Codpusi, paiioH
2,95 MnapocrT, 6yn. Llapurpaacko woce 135, a uMeHHO
eT. 5 oT crpagara.
6m LIBOR
AnnaHuy EUR +
BaHk 4.75%, HO
Cupma Mpyn Xongunr ALl Bunrapus WHBecTMumoHeH EUR 123000 85920 18.12.2013 He no- 83 1030 25.11.2023 Odomnc Ne8 + 3anor Ha B3eMaHusiTa
AL HUCKO OT
4.75%
YHu 3m
Cvpma Mpyn XonauHr Al Kpemur |\ pectuumones EUR 300000 174866 8.10.2013 EURIBOR 84 2083 g.12.2023  OPve Ne19; odpue Ne20; ocome Ne21 + sanor Bbpxy
Byn6aHk B3eMaHusiTa
Al +4.45%
KpeauTtn, no kouto EMUTEHTa € rapaHT
1m. i .
Cvipma At Ec [kn Afl OsbpapadT BGN 120000 107423 30.5.2015 SOFIBOR 30.5.2017  OPve Ne19; odpue Ne20; ocome Ne21 + sanor Bbpxy
+2.9% B3eMaHusiTa
1™
OwTOTeKeT Afl OsbpapadT EUR 460000 424007 30.5.2016 EURIBOR 3052017  OHTOTeKCT - ”°r°B°p"'éaBg_91 041 GBP + 848 316
+2,9% !
1™
SOFIBOR
o +2,9%, Odpuc Ne19; ocpuc Ne20; ocpuc Ne21 + 3anor Bbpxy
Cupma EHTepnpans Cuctemc AL] OBbpapadpt BGN 250000 214615 8.10.2013 HO HE No- 30.5.2017 B3emanysTa + noroop 400 000 EUR.
Manbk oT
2,9%
YHu 1w ET. 3, oduc crpapa Llapurpaacko woce 135,
Kpeaut . Codus + 3anor Bbpxy B3emaHusta
Cwupma ContowbHe Al BynGakk OsbpapadT EUR 810000 507924 30.5.2015 EL;R;IO?OR 30.5.2017 $700000/roauwHo o Crpma CALL| 1 Bcvuku apyrit
AL o7 B3eMaHus
MopeaHa unoteka ET. 3, ocuc crpapa
1w Llapurpaacko woce 135; MNopenHa unoteka Odumc
Cupma ContowbHe Al Osbpapadt EUR 700000 0 3052015 EURIBOR 30.5.2017 N91§6%q°"'° Ne20; odpuc Ne21 er.4; 3anor no pena
+29% Ha BBbPXY B3EMaHuUsi No ,Eloroscfpm, CKItoYeHU
! mexay Cupma ContowbHC Al M HEMHWU KNUEHTH, B
06wy pasvep Ha 9 210 022 BGN
1™
SOFIBOR
0,
Cwupma EHTepnpaiia Cuctemc A OBbpapadpT BGN 300000 299660 8.10.2013 :ozlfebr{o— 30.5.2017  3anor Bbpxy B3emaHusaTa no gorosop 402 000 USD.
Manbk oT
2,9%
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7.7.2. TEKYLWWN MNMACUBIA

31.12.2016 31.12.2015 W3meHeHne W3meHeHne

TeKkywm nacmem BGN '000 BGN '000 BGN '000 %
[MpoBun3nmn 711 698 13 1,86%
[TeHCUOHHM 1 ApYyrv 3a4bIMKEHUS KbM NepcoHarna 1732 1043 689 66,06%
KpaTtkocpoyHu 3aemu 3072 1588 1484 93,45%
3agbimkeHnsi No MHAHCOB FU3UHT 41 66 -25 -37,88%
TbProBCkM 1 APYrn 3aAbIKEeHNS 3 502 5247 -1745 -33,26%
KpaTKoCpo4HM 3a0bIMKEHNS KbM CBbP3aHu nnua 117 16 101 631,25%
[aHbYHM 3a4bIDKEHNS 818 538 280 52,04%
3agbImKeHVs No nomnyvyeHn aBaHcu 1520 1892 -372 -19,66%
3agbimKkeHust 3a CbyvacTusi 232 0 232 H/a
Mpuxoaun 3a 6baeLm neproan 1 hrHaHCMpaHus 316 635 -319 -50,24%
[pyrv 3agbmxeHns 516 275 241 87,64%
OG0 TeKyLM NacuBu 12 577 11998 566 4,83%

7.8. NAPUYHK NMOTOLN

[pyxecTBOTO HIMa NUKBUAHW Npobnemun 1 onepupa ¢ HanNnUYHUTE pecypcy KaTo 3anassa 3a pasrfexaaHus Nepro HACKO HUBO
Ha 3a[NbXHANOCT. TPaAULMOHHO Hai-ronsiMo Nepo B MONOXUTESTHM NOTOLM UMAT NOCTLMIIEHUSATa OT KIIMEHTW, JOKaTO ponsTa
Ha oTpuMLaTENHO NEPO MrpasiT NnallaHnsaTa KbM A4OCTaBYMLM M NNaLLaHKs 3a NepcoHan 1 CoLMariiy OCUrypoBKu.

31.12.2016 31.12.2015 H3menenue H3meHeHHe

‘000 J1B. ‘000 J1B. 000 JiB. %
OnepaTuBHA JeHHOCT
[MocTbI/IEHUS OT KJIMEHTH 43611 34 369 9 242 26,89%
[lnamaHus KbM AOCTABYUILU (23 195) (13 748) (9 447) 68,72%
[InamaHus KbM HepcoHasl U OCUTYPUTETHU (14 050) (11 994) (2056) 17.14%
WHCTUTYLUU
[Tapy4HM TOTOLH, CBBP3aHH C JINXBH,
KOMHUCHOHHH, IUBUJEHTH U IPYTH (123) - (123) H/a
M0J06HU
[naniaHus 3a JaH'bK BBPXY A0X04a (101) (15) (86) 573,33%
[ln1aTeH ¥ Bb3CTAaHOBEH KOPIOPAaTUBEH o
arbi (374) (284) (90) 31,69%
[lnamanus npu pasnpezesieHne Ha )
nevayuou (17) (17) u/a
Jpyru nocTbnieHus1/(MaamaHus ), HETHO (1658) (1134) (524) 46,21%
Hefeﬂ napuyeH NOTOK OT ONlepaTUBHA 4093 7194 (3101) -43,11%
JAeiHOCT
HHBeCTUIIMOHHA AEHHOCT
[lnamaHus 3a npuj06MBaHe HA UMOTH, (1601) (2018) 417 -20,66%
MallHU U CbOP'BXKEHHUS
[TocTpnIeHUs OT NpojjaXk6a Ha UMOTH, 2 621 (619) -99,68%
MallMHU U CbOP'BXKEHHUS
[Ipojax6a Ha AblLIePHU NPEIPUITHUS 15 - 15 H/a
[Ipupo6usane/IIpojaxk6a Ha (9 290) (6 251) (3039) 48,62%
HeMaTepHUaJHU aKTUBU
[IpegocTaBeHy 3aeMU,eNIO3UTH (151) - (151) H/a
[l1amaHus N0 NpeoCTaBeHU 3aeMU 233 - 233 H/a
[l1a1aHKUS 10 TOJIyYeHHU 3aeMHU - (120) 120 -100,00%
[Tapy4HM TOTOLY, CBBP3aHH C JIENIO3UTH 3a 525 2 523 26150,00%
WHBECTULUU
[l1amaHus Ha JIMXBY 110 3aeMU (25) (16) 9) 56,25%
Jpyru 10 (109) 119 -109,17%
Heren napitieH oTox ot (10 282) (7 891) (2391) 30,30%
MHBECTHIMOHHA JeiHOCT
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duHaHCOBaA JeiHOCT

[Tosry4eHu WM IpejOCTaBEHU 3aeMHU 1684 528 1156 218,94%
[ly1aLiaHus 1o noJlyyeHu 3aeMu (369) (2892) 2523 -87,24%
[TapyuyHU NOTOLU OT EMUTHUPAHE U (57) 11 424 (11481) -100,50%
06paTHO NpUJ06HBaHe Ha LIEHHU KHUXKA
[MocTbieHUst OT JINXBHU, KOMHCUOHHH, (3 3] (125) 92 -73,60%
JUBUAEHTH U JPYTH NOJ00HU
[lnamaxus no GUHAHCOB JIM3UHT (96) (64) (32) 50,00%
[l1amaHus Ha JIMXBU (51) - (51) #DIV/0!
l'lapwu—m IOTOLM OT ITOJIOXKUTEJIHHU U 3 7 (4) _57’14%
OTpHULATEJHU BaJIyTHU KYPCOBU pPa3JIMKHU
l'lapwu—m IOTOLM OT AOII'bJIHUTE/ITHHU
BHOCKH U BP'bLLIAHETO UM Ha 34 - 34 #DIV/0!
COOCTBEHUIIUTE
Jpyru (27) 8 (19) 237,50%
HeTeH napvu4eH MnoToOK OT (]mna]-[cosa 1088 8870 (7 782) -87,73%
AEHHOCT
HeTHa npoMsHa B napy ¥ Napu4yHU (5 101) 8173 (13 274) -162,41%
€KBHUBAaJIECHTH
Hapn U NMMaprUYHH €KBUBAJIEHTH B HA4aJ/JI0TO 11176 3003 8173 272,17%
Ha rojuHara
Ilapu 1 napu4YHU eKBUBAJIEHTHU B Kpas 6 075 11176 (5 101) -45,64%
Ha roguHaTa
Ilapu 1 napu4YHU eKBUBAJIEHTHU B Kpas
Ha roguHara 6e3 Te3M B rpynara 3a 6 075 11176 (5101) -45,64%
0CB0OGOXK/1aBaHe
OBOBLEH MNAPUYEH NMNOTOK
31.12.2016 31.12.2015 N3meHeHne W3meHeHHe

BGN '000 BGN '000 BGN '000 %
HeTeH napuyeH NOTOK OT onepaTvBHa OEVNHOCT 3949 7194 -3245 -45,11%
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AENHOCT (10 282) (7 891) -2391 30,30%
HeTeH napuyeH NOTOK OT PUHAHCOBA AENHOCT 1088 8 870 -7782 -87,73%
HeTHa npomsiHa B napv n NapnyHn eKB1BaneHTu (5 245) 8173 -13418 -164,17%
Mapv 1 NapuyHN ekBMBaNEHTN B HA4anoTo Ha 11 176 3003 8173 272.17%
rogvHaTa
[Mapu n napuyHK ekBMBaNEeHTM B Kpas Ha roguHaTta 5931 11176 -5245 -46,93%
Mapun n napuyHM eKBMBaNeHTU B Kpasi Ha 50931 11176 5245 -46,93%
roavHarta 6e3 Te3u B rpynaTa 3a ocBoboxaaBaHe

31.12.2016 31.12.2015 U3meHeHue U3meHeHue

BGN '000 BGN '000 BGN '000 %
HeTeH napnyeH NOTOK OT onepaTMBHA AENHOCT 3949 7194 -3245 -45,11%
HeTeH napuyeH rnoToK OT MHBECTULIMOHHA (10 282) (7 891) 2391 30,30%
AenHocTt
HeTeH napmyeH NOTOK OT hrHaHCOBa AENHOCT 1088 8 870 -7782 -87,73%
HeTHa npomsiHa B napu 1 napuyHu (5 245) 8173 13418 164.17%
€KBMBaANEHTU
[Mapu n napuyHn ekBMBaNEeHTM B HA4anoTo Ha 11 176 3003 8173 272.17%
roguHarta
[Mapu n napuyHn ekBMBarneHTU B kpas Ha 5931 11 176 5245 -46,93%
roguHarta
Mapu 1 napuyHU eKBUBaNeHTU B Kpasi Ha
roguHaTa 6e3 Te3u B rpynara 3a 5931 11176 -5245 -46,93%
ocBoObOoOXaaBaHe
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7.9. NMOKASATEJIN N KOEOULIMEHTI

Mpe3 n3teknusa puHaHCOB Nepvo rpynarta peanusupa cnegHute (uHaHcoBM pesynTaTu:

(Mokazamenume u KoechuyueHmume ca us4ucrieHu cbobpas3Ho ykasaHusma Ha 6®b)

N3meHeHne WU3meHeHune

lMokasaTenu B Xun. nB. 31.12.2016 31.12.2015 BGN '000 %

[Mpuxoam oT onepaTuBHa ENHOCT 41 587 33 977 7610 22,40%
CebecTorHOCT Ha npofaxbuTe (35892) (30 139) -5753 19,09%
BpyTHa neyanba/3aryba 5695 3838 1857 48,38%
[pyrv onepatnBHK pasxoau (1 248) (1990) -258 26,06%
MNeyan6a/3aryba oT onepaTmMBHaTa A4EWHOCT 4 447 2 848 1599 56,14%
DdrHaHCOoBM Npuxoam 322 419 -97 -23,15%
PurHaAHCOBM pasxoau (579) (693) 114 -16,45%
Mevan6a/3aryba npeau pasxogm 3a AaHbLm 4190 2 574 1616 62,78%
Pasxoau 3a gaHbum (514) (359) -155 43,18%
HeTHa neyan6a/3aryba 3676 2215 1461 65,96%
OuBnpaeHT 0 0 0 H/a
[MapuyHM cpeacTBa 1 NapuyHW EKBUBANEHTH 6 075 11176 -5101 -45,64%
MarepunanHu 3anacu 761 892 -131 -14,69%
KpaTkoTpanHu aktusu 17 190 21642 -4452 -20,57%
O6Lwa cyma Ha akTuBuTe 118 500 112 268 6232 5,55%
KpaTkoCcpo4Hu 3agbimKeHns 12 577 11 998 579 4,83%
Ownr 3835 2442 1393 57,04%
MacuBwn (npvBneYeHn cpeacTaa) 14 913 14 165 748 5,28%
CobCTBEH KanuTan 103 587 98 103 5484 5,59%
O6opoTeH kanutan 4613 9 644 -5031 -52,17%
Bpoi akummn kbM Kpasi Ha nepuoga (xun. 6pos) 59 361 59 361 0 0,00%
[Neyan6a/3aryb6a ManunHCTBEHO yyacTue 1318 589 729 123,77%

Mogpo6Ha nHgpopmaumsa 3a PUHAHCOBUTE KOEULMEHTN NPe3 pasrnexaaHnst nepuona ce Cbabpxa B
MpunoxeHne Ne 5.
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7.10 COENKN CBBbP3AHU JIMLIA

BuposeTe cBbp3aHOCT ca:

Mpopaxbu x.nB..:

1 [ObuwepHu gpyxecTsa

3a nepuoda, npuknyeaw, Ha 31.12.2016 a.

2 ,D,py)KeCTBa noa ooy MHONPEKTEH KOHTPOJ Ype3 KIKYOoB ynpaBfieHCKM nepcoHan

3 [IpyecTsa OCHOBHU aKLMOHEPK

4 [pyxecTtBa nog o6l KOHTPON

5 [pyxecTBa akLUMOHEpPY C BOAELLO 3HaYeHue

6

[pyru cebp3aHu

31.12.2016 .

K CBbp3aHoOCT Bua Ha caenkaTta 31.12.2016 (xun.nB..)
OATUKYM AQ 3 Mpopax6a Ha CTokK 1,25
DOATUKYM AL 2 Mpopax6a Ha ycnyru 2,57
OATUKYM Al 2 Mpopax6a Ha ycnyrm 49,33
OATUKYM ALl 4 Mpopax6a Ha ycnyru 2,46
OATUKYM Al 4 Mpopax6a Ha ycnyru 4,20
OATUKYM ALl 2 Mpopax6a Ha ycnyru 17,38
OATUKYM ALl 2 Mpopax6a Ha ycnyru 40,10
OATUKYM Al 3 Mpopax6a Ha ycnyru 54,83
OATUKYM Al 2 Mpuxoan OT NUXBK 0,36
OATUKYM Al 3 Mpuxoan oT BanyTHW onepauun 0,19
EHIBIO CUCTEMC CO®UA AL 3 Mpopax6a Ha ycnyru 175,00
EHIBIO CUCTEMC CO®UA ALl 4 Mpopax6a Ha ycnyru 20,25
EHMBKO CUCTEMC CO®UA AL 3 Mpuxoau oT NnxXau 28,65
OHTOTEKCT Al 1 Mpopax6a Ha ycnyru 423,57
OHTOTEKCT A 4 Mpopax6a Ha ycnyrn 313,86
OHTOTEKCT A 1 Mpuxoan OT NUXBK 6,63
OHTOTEKCT A 3 Mpuxoau oT NMXBu 0,51
CUPMA Al CU EC 2 Mpopax6a Ha ycrnyru 0,32
CUPMA TPYI XONAWHI A 2 Mpopax6a Ha ycnyru 68,98
CUPMA TPYN XONAWHI AQ 1 Mpopax6a Ha ycnyru 127,96
CUPMA TPYN XONAWHI AQ 1 Mpopax6a Ha ycnyrn 1 053,99
CUPMA IPYIN XONAWHI AL 2 Mpopax6a Ha ycnyru 1,87
CUPMA TPYIN XONAWHI AQ 2 Mpopax6a Ha ycnyru 31,47
CUPMA TPYIM XONAWHI A 2 Mpopax6a Ha ycnyrun 82,08
CUPMA TPYIM XONAWHI A 1 Mpopax6a Ha ycnyrun 149,06
CUPMA I'PYIN XONAWHI AL 1 Mpopax6a Ha ycnyru 223,98
CUPMA IPYIN XONAWHI AL 1 Mpopax6a Ha ycnyru 53,57
CUPMA I'PYIN XONAWHI AL 1 Mpopax6a Ha ycnyru 694,42
CUPMA TPYI XONAWHI AQ 1 Mpuxoan oT Nuxemn 8,99
CUPMA TPYI XONAWHI AQ 2 Mpuxoan oT Nuxemn 0,01
CUPMA TPYI XONAWHIr AQ 1 Mpuxoan oT Nuxemn 112,87
CUPMA I'PYIN XONAWHI AL 1 Mpuxoau oT Nnxsu 0,89
CUPMA I'PYIN XONAWHI AL 1 Mpuxoau oT Nnxsu 139,95
CUPMA TPYI XONAWHI AQ 1 Mpuxoam oT cbyyacTus 150,00
CUPMA TPYI XONAWHI AQ 1 Mpuxoam oT cbyyacTus 16,69
CUPMA TPYI XONAWHIr AQ 1 Mpuxoam oT cbyyacTus 600,00
CUPMA IPYIN XONAWHI AL 2 Mpuxoawm oT cbyyacTus 9,99
CWUPMA I'PYIN XONAWHI AL 1 Mpuxoawm oT BanyTHK onepauumn 14,82
CWUPMA EHTEPIMPAW3 CUCTEMC ALl 4 Mpopax6a Ha ycnyru 5,00
CWPMA EHTEPMNPAWN3 CUCTEMC Al 4 Mpopax6a Ha ycnyrun 3,00
CWPMA EHTEPMNPAWN3 CUCTEMC Al 2 Mpopax6a Ha ycnyru 11,50
CUPMA EHTEPMNPAWN3 CUCTEMC Al 3 Mpopax6a Ha ycnyrun 28,33
CWPMA EHTEPIMPA3 CUCTEMC Al 4 Mpopax6a Ha ycnyru 420,48
CWPMA EHTEPIMPA3 CUCTEMC Al 4 Mpopax6u Ha ABNroTpaiHN akTUBK 0,82
CUPMA EHTEPIMNPAN3 CUCTEMC AL 3 Mpuxoan OT NUXBK 0,46
CUPMA CONKOWBHC A 1 Mpopax6a Ha cToku 502,70
CUPMA CONKOWBHC A 4 Mpopax6a Ha cToku 36,25
CUPMA CONKOWBHC A 4 Mpopax6a Ha cToku 33,02
CUWPMA CONKOWBHC AQ 1 Mpopax6a Ha cToku 1,41
CUWPMA CONKOWBHC AQ 1 Mpopax6a Ha cToku 32,99
CUPMA CONKOWBHC AQ 3 Mpopax6a Ha cToku 36,07
CUPMA CONKOWBHC A 4 Mpopax6a Ha cToku 38,25
CUPMA CONKOWBHC A 4 Mpopax6a Ha cToku 6,70
CUPMA CONnOWBHC AQ 1 Mpopax6a Ha ycnyrn 50,42
CWPMA CONOWBHC A 4 Mpopax6a Ha ycnyru 500,35
CWPMA CONOWBHC AQ 1 Mpopax6a Ha ycnyru 231,76
CVPMA CONOWBHC A 4 Mpopax6a Ha ycnyru 36,09
CUPMA CONnOWBHC AQ 1 Mpopax6a Ha ycnyrn 2 499,26
CUPMA CONOWBHC AQ 3 Mpopax6a Ha ycnyrn 3,93
CUPMA CONnOWBHC AQ 4 Mpopax6a Ha ycnyrn 57,14
CVPMA CONOWBHC A 1 [Apyrv npuxoamn 72,67
CUWPMA CONKOWBHC AQ 1 Mpuxoan OT NUXBK 0,36
CUPMA CONKOWBHC AQ 1 Mpuxoan OT NUXBK 0,00
CUPMA CONKOWBHC A 3 Mpuxoan oT NUxemn 3,87
CUPMA CONOWBHC AQ 1 Mpuxoam oT cbyyacTus 198,86
CUPMA CONnOWBHC AQ 1 Mpuxoam oT cbyyacTus 84,18
CVPMA CONOWBHC A 1 Mpuxoawm oT BanyTHK onepauumn 0,01
CVPMA CONOWBHC A 1 Mpuxoawm oT BanyTHK onepauun 121,89
CVPMA CONOWBHC A 1 Mpuxoawm oT BanyTHK onepauun 10,61
CUPMA CONOWBHC AQ 1 Mpuxoan oT BanyTHW onepauun 13,03
CUPMA TPYN NHK 3 Mpopax6a Ha ycnyrn 4,65
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I —

31.12.2015

dupma T™n BUA CBBbp3aHOCT onucaHve BGN '000
DATVKYM AL Mponax6u venyrm 2 VwtepHer 216
DATVKYM AL Mponax6u venyrm 2 Enextpuvecka cebpsanocT PDU 125
DATVKYM AL Mpopax6u yenyru 2 WnTeprer 4,69
DATVKYM AL Mpopax6u yenyru 2 Kowcymarvsn 26,79
DATUKYM ALl MponaxGu venvr 2 Mpexosa cebpsaHocT 1Gbps 047
DATVKYM AL Mponax6u venyrm 2 Haem Ha wkad 19.64
DATVKYM AL Mponax6u venyrm 4 EnexTpniecka CBBP3aHOCT LOKNN 016
DATVKYM AL Mponax6u venyrm 4 Ko-nokauns 117
DATVIKYM AL Mponax6u yenyru 4 Koncymarusu 1,39
DATUKYM ALl Mpopnax6u yenyru 4 Mpesxosa cebpaaHocT 100 Mbps 031
DATUKYM ALl MponaxGu venvru 4 Haem Ha xapavep 1 nuueHau 434
DATVKYM AL Mponax6u venyrm 2 MAN cabpsaHocT 016
DATVKYM AL Mponax6u venyrm 2 Enextpudecka cebpsaHocT PDU 0.29
DATVKYM AL Mponax6u venyrm 2 Enextpuiecka CBbP3aHOCT LOKIM 0,49
DATVKYM ALl Mpopax6u yenyru 2 WnTeprer 235
DATUKYM ALl Mponax6u venvr 2 Ko-nokauns 027
DATUKYM ALl MponaxGu venvru 2 Komcymaruen 381
DATVKYM AL Mponax6u venyrn 2 Mpexosa cebpaarocT 100 Mbps 0,04
DATVKYM AL Mponax6u venyrn 2 Mpexosa cebp3anocT 1Gbps 018
DATVKYM AL Mponax6u venyrn 2 Haem Ha wkad 11.62
DATUKYM ALl Mponax6u venyru 2 Texuudecka noaapwkka 20,54
DATUKYM ALl MponaxGu venvru 4 MAN cebp3aHocT 204
DATUKYM ALl MponaxGu venvru 4 WnTeprer 2.16
DATVKYM ALl Mponax6u venyrn 3 ANMVHUCTDATVIBHU.CHETOBOAHM YOIV 0,00
DATVKYM AL Mponax6u venyrn 3 Enextpniecka cebp3aHocT PDU 039
DATVKYM AL Mponax6u venyrn 3 WnTeper 185
DATVIKYM AL Mponax6u venyrm 3 Koncymarusn 8,92
DATUKYM ALl MponaxGu venvru 3 Haem Ha wkad 4.89
DATUKYM ALl Moonax6u venvrn 3 Backup venvru 261
DATVKYM ALl Mponax6u venyrn 3 MAN cebp3aHocT 0.25
DATVKYM AL Mponax6u venyrn 3 Enextpniecka cebp3arocT PDU 039
DATVKYM AL Mponax6u venyrn 3 MaBbHrapaHumoHHN venyrn 041
DATVIKYM AL Mponax6u venyrm 3 WntepHer 11,92
DATUKYM ALl MponaxGu venvru 3 Komcymaruen 6.42
DATUKYM ALl MponaxGu venvru 3 Haem Ha xapavep v nuuesn 7.85
DATVKYM ALl Mponax6u venyrn 3 Haem Ha wkad 304
DATVKYM AL Mponax6u venyrn 3 OBnauny venyrv 3272
DATVKYM AL Mponax6u venyrn 3 CuctemHa wHTerpaums 4830
DATVIKYM AL Mponax6un venyrm 3 TexHudecka nopapwbKka 2,04
EHIBIO CUCTEMC COoUA ALl Mponax6u venyru 4 CodryepHu yenyru 9,00
EHIBIO CUCTEMC COoUA ALl Mponax6u venyru 4 CodryepHu yenyru 200,00
OHTOTEKCT Al Mpopax6u yenyru 1 KoHcynTaHTcku yenyrn 15,32
OHTOTEKCT Al Mponax6u venyrm 1 Mpuxoav ot nponax6a Ha nuueH3n 136,14
OHTOTEKCT Al Mponax6u venyrm 4 AGoHamenTn 32,04
OHTOTEKCT Al Mponax6u venyru 4 Mpuxoau ot npoaax6a Ha nuuUeH3n 100,14
OHTOTEKCT Al Mponax6u venyru 4 Mpuxoau ot npoaax6a Ha NuueH3n 20,03
CUPMA A TU TU AL Mpopax6u yenyru 4 CodbryepHu yenyru 780,65
CUPMA BU3HEC KOHCYNTVHI ALl Mpopax6u yenyru 3 CodpryepHy yenyru 6,00
CUPMA BU3HEC KOHCYNTVHI ALl Mponax6u venyrn 3 CodbrvepHn vonvru 471
CUPMA PYN XONAVHI AL Mponax6u venyrn 2 AOMVH/CTDATMBHM.CHETOBORHN VCNVIY 49,54
CUPMA rPYN XONAVHI AL Mpopax6u yenyru 2 Haewn 9,77
CUPMA rPYN XONAVHI AL Mpopax6u yenyru 2 Texnnecka nonapbxka 6,60
CUPMA rPYN XONAVHT AL Mpopax6u yenyru 2 AOMVH/CTDATMBHM,CHETOBOAHN YCNYTY 0,30
CUPMA rPYN XONANHT AL Mpopax6u yenyru 2 AQMVHACTDATMBHM,CHETOBOAHN YCNYTY 0,30
CUPMA PYN XONAVHI AL Mponax6u venyrn 2 AOMVH/CTDATMBHM.CHETOBORHN VCNIVIY 7.20
CUPMA rPYN XONAVHI ALl Mpopax6u yenyru 1 AQMMHACTDATMBHM,CYETOBOAHN YCIIYTY 56,81
CUPMA rPYN XONAVHI ALl Mpopax6u yenyru 1 Koncymatusu 6,05
CUPMA rPYN XONAVHI AL Mpopax6u yenyru 1 Haemm 50,31
CUPMA rPYN XONAVHT AL Mpopax6u yenyru 1 TexHndecka nopapbxka 6,60
CUPMA rPYN XONAVHT AL Mpopax6u yenyru 1 ABoHameHTn 15,48
CUPMA rPYN XONAVHI AL Mponax6u venyru 1 AOMMHACTDATMBHM.CHETOBOMHN VCNVIY 244,60
CUPMA rPYN XONOUHT AL Mpopnax6u yenyru 1 Haewn 435
CUPMA rPYN XONOUHT AL Mpopnax6u yenyru 1 TexHudecka nopapbxka 6,60
CUPMA rPYN XONOUHT AL Mpopnax6u yenyru 1 Texuudecka nopapbxka 1,80
CUPMA rPYN XONAVHT ALl Mpopax6u yenyru 5 AOMVHACTDATMBHM,CHETOBOAHN YCNYrit 53,33
CUPMA rPYN XONAVHT ALl Mpopax6u yenyru 5 ABoHameHTU -1,80
CUPMA rPYN XONAVHI AL Mponax6u venyru 5 AOMVHACTDATMBHM.CHETOBOMHN VCNVIY 1.80
CUPMA rPYN XONOUHT AL Mpopnax6u yenyru 2 AOMMHMCTDATMBHW.CYETOBOAHM YCIYTU 15,24
CUPMA rPYN XONOUHT AL Mponax6u yenyru 2 KoHcymatusn 0,55
CUPMA rPYN XONOUHT AL Mpopnax6u yenyru 2 Haemn 5,66
CUPMA rPYN XONAVHT ALl Mpopax6u yenyru 2 Texwniecka nopapexka 1,80
CUPMA rPYN XONAVHT ALl Mpopax6u yenyru 2 ABoHameHTn 187
CUPMA rPYN XONAVHI AL Mponax6u venyru 2 AOMVHACTDATMBHM.CHETOBOMHN VCNVIY 74.26
CUPMA rPYN XONOUHT AL Mpopnax6u yenyru 2 Haewmn 12,99
CWPMA rPYN XONAWHI AL Mpopnax6u yenyru 1 ABoHameHTn 10,14
CUPMA rPYN XONOUHT AL Mpopnax6u yenyru 1 AOMMHUCTDATMBHW,CYETOBOAHM YCIYTU 72,60
CUPMA rPYN XONAVHT ALl Mpopax6u yenyru 1 Haewm 2275
CUPMA rPYN XONAVHT ALl Mpopax6u yenyru 1 Texwniecka nopapwxka 6,60
CUPMA rPYN XONAVHI AL Mponax6u venyru 2 AOMVHACTDATMBHM.CHETOBOMHN VCNVIY 69,58
CUPMA rPYN XONOUHT AL Mpopnax6u yenyru 2 Haemn 2,16
CUPMA rPYN XONOUHT AL Mpopnax6u yenyru 2 TexHudecka nopapbxka 6,60
CUPMA rPYN XONOUHT AL Mpopnax6u yenyru 1 ABoHameHTn 42,30
CUPMA rPYN XONAVHT ALl Mpopax6u yenyru 1 AOMVHACTDATMBHM,CYETOBOAHN YCNYri 417,83
CUPMA rPYN XONAVHI AL Mponax6u venyru 1 Koncymarysu 543
CUPMA rPYN XONAVHI AL Mponax6u venyru 1 MapkeTuHr v peknama 110,00
CUPMA rPYN XONAVHI AL Mponax6u venyrm 1 Haewm 126,59
CUPMA rPYN XONAVHI AL Mponax6u venyrm 1 TexHnecka nopapbxKa 6,60
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CUPMA rPYN XONOMHT AL Mponax6u venyru 5 Haemn 16,41
CUPMA rPYN XONOMHT AL Mponax6u venyru 2 AGoHameHTH -71,54
CWPMA COfIOWBHC ALl Mponax6u CTOKU 1  MMpuxoaw ot npoaax6a Ha CTOkM 1169,77
CWPMA COfIOWBHC Al Mponax6u CTOKU 5  [Mpuxoaw ot nponax6a Ha CTOkM 35.59
CWPMA COfIOWBHC Al Mponax6u CTOKU 4 Mouxoau ot npoaax6a Ha CTOKkN 50.51
CUPMA COMIOWBHC Al Mponax6u CTOKU 1 Mpuxoan ot npopaxba Ha CTokM 012
CUPMA COMIOWBHC Al Mponax6u CTOKU 4 Mpuxoau ot npoaaxGa Ha CTokN 23,72
CUPMA COMIOWBHC Al Mponax6u CTOKU 1 Mpuxoaw ot npopaxba Ha CTokM 9,57
CWPMA COfIOWBHC Al Mponax6u CTOKU 3 Mpuxoau ot npoaax6a Ha cTokN 335
CWPMA COfIOWBHC Al Mponax6u venvr 1 KoWcvmarueu 118
CWPMA COfIOWBHC Al Mponax6u venvr 1 Haemun 0.03
CUPMA COMIOWBHC Al Mponax6u venyr 1 CodrvepHu venyri 25,82
CUPMA COMIOWBHC Al Mponax6u venyru 5 AGoHameHTn 415
CUPMA COMIOWBHC Al Mponax6u venyru 1 Codryephu yenyrm 369,78
CWPMA COfIOWBHC Al Mpopax6u yenyru 5  CodryepHu yenyru 314,22
CWPMA COfIOWBHC Al Mponax6u venvru 1 CodrvepHn venvrn 22057
CUPMA COMIOWBHC Al Mponax6u venyr 4 AGoHameHTH 0,00
CUPMA COMIOWBHC Al Mponax6u venyr 4 Koxcymarusu 187
CUPMA COMIOWBHC Al Mponax6u venyru 4 Haemn 5,40
CUPMA COMNIOWBHC AL Mponax6u venyru 4 CodryepHu yenyru 174,80
CWPMA COfIOWBHC Al Mpopnax6u yenyr 1  Codryephn yenyru 0,00
CWPMA COfMIOWBHC Al Mponax6u venvr 1 CodrvepHn venvrin 115159
CWPMA COMIOWBHC Al Mponax6u venvr 1 KoHcynTaHTcku venyri 225
CWPMA COMIOWBHC Al Mponax6u venvr 1 Kowcymarven 0.30
CWPMA COMIOWBHC Al Mponax6u venvr 4 ABoHameHTH 0,00
CWPMA COfMIOWBHC AL Mpopnax6u yenyr 4 KoHcymatusm 4,05
CWPMA COfMIOWBHC AL Mpopnax6u yenyr 4 Haemn 12,42
CUPMA COMIOWBHC Al Moonax6u venvrn 4 CodrvepHu venvrn 10.01
CWPMA COMMIOWBHC Al Mponax6u venvr 3 CodryepHu yenvru 0.00
CWPMA COMMIOWBHC Al Mponax6u DA 4 MMpuxoau oT NpoaaxGy Ha ABLNrOTPANHM akTUBI 0.75
CWPMA COMIOWBHC Al MponaxGu DA 3 MMpuxoau oT NpoaaxGy Ha ABLNrOTPaHM akTBI 0,00
CVPMA CONMIOWBHC Al Mponax6u Doyru 1 [pyrv npuxoau oT AeiHocTTa 22,81
DATVIKYM AL Mponax6u cTOKM 5 Mpuxoan ot nponax6a Ha CTOKM 0,09
DATUKYM ALl Moonax6u venvu 5 Mpuxoam No BLHWHN NDOEKTN 215
DATUKYM ALl Mponax6u venvr 5 MNpuxoan cBBP3aHN C NOAUINBAHUTENN 3114.89
DATUKYM ALl Mponax6u venvr 5 WutepHer 011
EHIBIO CUCTEMC CO®WNA AL Mponax6u CTOKU 5 MMpuxoau ot nponaxGa Ha CTokn 537
EHIBIO CUCTEMC COoUA ALl Mponax6u cTOKM 5 Mpuxoan ot nponax6a Ha CTOKM 018
EHIBIO CUCTEMC COoUA ALl Mponax6u venyru 5 CodryepHu yenyru 36,51
EHIBIO CUCTEMC CO®UA AL Moonax6u venvu 5  CodrvepHn venvrn 357.43
EHIBIO CUCTEMC CO®UNA AL Mponax6u venvr 5 CodryepHu yenvru 14,31
CWPMA rPYN XONAWHI AL Mponax6u venvr 2 AOMMHMCTDATWUBHW,CYETOBOAHM VCNVIN 0.30
CWPMA rPYN XONAUHI AL Mponax6u venvr 5 AQMWHWCTDATUBHW,.CYETOBOAHN VCIYIA 0,52
CWPMA rPYN XONAWHI AL Mpopnax6u yenyr 5 Haemn 0,52
CWPMA rPYN XONAUHI AL Mponax6u yenyr 5  AGoHameHT 271
CWPMA rPYN XONAWHI AL Mpopnax6u yenyr 5 AOMMHUCTDATWMBHU,CYETOBOAHM YCAYIN 857
CUPMA TPYN XONAVHI AL Mpopnax6u yenyru 2 AOMMHUCTPATUBHW,CYETOBOAHM YCNYrv 0,30
CUPMA rPYN XONAVHI AL Mpopnax6u yenyru 2 Haemun 0,30
CWPMA rPYN XONAWHI AL Mponax6u venvru 5 ABoHameHTu 0.85
CWPMA rPYN XONAWHI AL Mpopnax6u yenyr 5 AOMMHUCTDATMBHM,CYETOBOAHM YCAVIN 8,60
CWPMA rPYN XONAWHI AL Mpopnax6u yenyr 5 Haemun 110
CWPMA COMMIOWBHC AL Mpopnax6u CTOKM 5 Mpuxoaw ot npopaxba Ha CTOkM 682,87
CWPMA COMMIOWBHC Al Mponax6u CTOKU 5 [Mpuxoaw ot nponax6a Ha cTokM 0,48
CWPMA COMMIOWBHC Al Mponax6u venvru 5 ABoHameHTu 0,00
CWPMA COMMIOWBHC Al Mponax6u venvru 5  CucTemHa wHTerpaums 0.27
CUPMA COMIOWBHC Al Mponax6un venyru 5 CodryepHu yenyru

CUPMA COMIOWBHC AR Mponax6u venyru 5 CodryepHu yenyru 85,71
CWPMA A1 EC [DKM 001 Mponax6u venyru 3 CodryepHu yenyru 490,00
CWPMA COMMIOWBHC Al Mpopnax6u yenyru 5  CodryepHu yenyru 72,87
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31.12.2015
®dupma ™n BUA CBBbpP3aHOCT onucaHve BGN '000
EC DKM TEXHONOXXW CbPBUCUC NTA nokynka yenyrm 3 CoTyepHu ycnyru 221
durHaHCcoBM
OATUKYM Al nokyrka pa3xoam (-) 5 Pa3xoau no BanyTH¥ onepauun -48
EHIMBKO CUCTEMC CO®UA AQ nokyrnka BBHLLUHM yCnyr 5 [pyrv KOHCYNTaHCKU ycnyrv -3
EHIMBKO CUCTEMC CO®UA A nokyrnka BBHLLUHM yCnyr 5 KoHcynTaHTcku ycnyrm -8
EHIBIO CUCTEMC CO®UA ALl nokynka BBHLUHK yenyru 5 Opyrv -280
durHaHCoBM
EHIMBKO CUCTEMC CO®UA AQL nokyrnka pa3xoam (-) 5 Pa3xoau no BanyTH¥ onepauum 0
DduHaHcoBM
EHIBIO CUCTEMC CO®UA ALl nokynka pasxoam (-) 5 Pa3sxoau no BanyTH onepauumn -1
CUPMA A EC DKW nokyrnka BBHLUHKW yCnyrn 5 KoHcynTaHTCKM yenyrm -23
CUPMA IPYI XONAWHI A nokyrnka BBHLUHKW yCnyrn 5 KoHcynTaHTCKM yenyrm -90
CUPMA TPYN XONAWHI AQ nokyrka BBHLLUHM yCnyr 5 Opyrn -7
CUPMA T'PYI XONOWHI AL nokyrka IUXBU MO 3aemMu 5 Pa3xoav 3a NMxeu nNo Aenos3nTu 0
CUPMA CALL nokyrnka BBHLLUHM yCnyr 5 KoHcynTaHTcku ycnyrm -7
CVPMA COJNOWBHC A nokynka BBHLUHK yenyru 5 KoHcynTaHTCKM ycnyrv -58
CVPMA COJNOWBHC A nokynka BBHLUHK yenyru 5 Peknama -2
OATUKYM AQ nokyrnka martepvanu 3 Boga -1
Matepuann 3a nogapbxka u
OATUKYM Al noKynka matepuanu 3 PEMOHT Ha ochuca 0
DOATUKYM A noKynka matepuanu 3 OtonneHne -1
BnoxeHo obopynsaHe no
OATUKYM ALl nokynka maTtepvanu 3 npoeKTn -830
DOATUKYM A nokynka matepuanu 3 KoMMIOTbPHU KOMMOHEHTH -24
DOATUKYM A nokynka matepuanu 3 KoHcymaTusu 3a komnioTpun -4
Matepuann 3a nogapbxka u
OATUKYM Al nokyrnka maTtepvanu 3 PEMOHT Ha oduca 0
OATUKYM ALl nokynka BBHLUHM ycnyrv 3 CeMuHapu 1 obyyeHne 0
OATUKYM Al nokyrnka BBHLUHKW yCnyrn 3 CodTyepHu ycnyru -22
OATUKYM ALl noKynka BBLHLUHM yCnyrv 3 ABoHameHTU -1
OATUKYM ALl nokynka BBHLUHKM YCnyrn 3 Opyrv -1
OATUKYM ALl nokynka BBHLUHKM YCnyrn 3 Opyrv -9
OATUKYM Al nokyrnka BBHLUHKW yCnyrn 3 CraumoHapHu TenedoHu 0
OATUKYM Al nokynka BBHLUHKW yCnyrn 3 Haem Ha codTyepeH nuueH3 -5
OATUKYM Al nokynka BBHLUHKW yCnyrn 3 Haemun -10
OATUKYM ALl noKynka BBLHLUHM yCnyrv 3 OxpaHa -1
OATUKYM ALl nokynka BBHLUHKM YCnyrn 3 Mopapbxka M peMOHT Ha odmca -1
OATUKYM ALl nokynka BBHLUHKM yCnyrn 3 Haem Ha codTyepeH nuueHs -1
OATUKYM Al nokyrnka BBHLUHKW yCnyrn 3 Haemun 0
OATUKYM ALl nokynka BBHLUHKW yCnyrn 3 MoaapbXxka n peMoHT Ha odmca -2
OATUKYM ALl noKynka BBLHLUHM yCnyrv 3 PeMOHT Ha komn. 1 onc TexHuka -2
OATUKYM ALl noKynka BBLHLUHM yCnyrv 3 AnmuHncTpaTUBHO 06CnyXBaHE -53
0330 CUPMA-NUA noKynka BBLHLUHM yCnyru 3 CodryepHu ycnyrm -370
A330 CUPMA-TN nokyrka BBHLUHM yCnyrn 3 Haemn -2
A330 CUPMA-MN nokyrka BBHLUHM yCnyrn 3 AaMUHMCTpaTMBHO 0BCnyXBaHe -5
EHIBIO CUCTEMC CO®UNA AQ nokyrnka maTtepvanu 5 WHBeHTap
EHIBIO CUCTEMC CO®UA ALl nokynka marepuanu 4 WHBeHTap -5
Matepuann 3a nogapbxka u
EHIMBKO CUCTEMC CO®UA AQ nokynka matepuanu 3 PEMOHT Ha ochuca -1
EHIBKO CUCTEMC CO®UNA AQ nokyrka maTtepvanu 3 Odhunc KoHCcymaTuBu -4
EHIBKO CUCTEMC CO®UNA AQL nokyrnka maTtepvanu 4 KoMMIoTbPHN KOMMOHEHTH -4
KoMMioTbpHN ~ KOMMOHEeHTU 33
EHIBIO CUCTEMC CO®UA ALl nokynka marepuanu 4 ckeHep EB 0
EHIBIO CUCTEMC CO®UA ALl nokynka marepuanu 4 KoHcymaTusu 3a komnioTpun -1
EHIBKO CUCTEMC CO®UNA AQ nokyrka maTtepvanu 4 ToHep 0
EHIBIO CUCTEMC CO®UNA AQ nokyrka BBHLUHM yCnyrn 3 CeMuHapu 1 obyyeHue -4
EHIBIO CUCTEMC CO®UNA AQ nokyrnka BBHLUHM yCnyrn 4 CodpTyepHu ycnyrn -314
EHIBIO CUCTEMC COOUA AL noKynka BBLHLUHM yCnyrv 4 Opyrm -1
EHIBIO CUCTEMC COOUA AL noKynka BBLHLUHM yCnyru 2 WHTepHeT -2
EHIBIO CUCTEMC COoUA AL noKynka BBLHLUHK yCnyrv 3 Haemu -55
EHIBKO CUCTEMC CO®UNA AQ nokyrka BBHLUHM yCnyrn 3 Moaapbxka M peMOHT Ha oduca -1
EHIBKO CUCTEMC CO®UNA AQ nokyrka BBHLUHM yCnyrn 4 PeMOHT Ha Komn. 1 0bnC TeXHMKa 0
EHIBKO CUCTEMC CO®UNA AL nokyrka BBHLUHM yCnyrn 3 AomuHUCTpaTMBHO 0bCnyxBaHe -74
OHTOTEKCT Afl nokyrnka martepvanu 3 En. eHeprus
OHTOTEKCT Af nokyrnka martepvanu 2 En. eHeprus -26
OHTOTEKCT Afl nokyrnka martepvanu 4 KomntoTbpHU KOMMOHEHTH -5
OHTOTEKCT A nokyrka maTtepvanu 4 KoHcymaTtuem 3a komnioTpu 0
OHTOTEKCT A nokyrka maTtepvanu 3 KoMnoTbpHU KOMMOHEHTH 0
OHTOTEKCT Al nokyrka maTtepvanu 3 KoHcymaTtum 3a komnioTpu 0
OHTOTEKCT Al noKynka BBLHLUHK yCnyru 3 CemuHapy 1 obydeHve -4
OHTOTEKCT Al noKynka BBLHLUHK yCnyru 4 CodryepHu ycnyrm -175
OHTOTEKCT Al noKynka BBLHLUHK yCnyrv 2 WHTepHeT -1
OHTOTEKCT A nokyrka BBHLUHM yCnyrn 2 XoCcTuHr -25
OHTOTEKCT Al nokyrka BBHLUHM yCnyrn 3 XocTuHr 0
OHTOTEKCT A nokyrka BBHLUHM yCnyrn 3 Haem Ha codTyepeH nuueH3 -81
OHTOTEKCT Al nokynka BBLHLUHK yCnyru 3 Haemu -5
OHTOTEKCT Al noKynka BBLHLUHK yCnyrv 4 Haemu -7
OHTOTEKCT Al noKynka BBLHLUHK yCnyrv 3 AOMUHUCTPATMBHO 0BCnyxBaHe -200
Heyctonkn no TbProBCKW
OHTOTEKCT Al nokyrka Pasnn 3 [Aorosopu 0
OHTOTEKCT A nokyrnka NNXBK NO 3aemun 3 Pa3xoau 3a nuxsun no 3aemu -2
duHaHcoBM
OHTOTEKCT A nokyrnka pa3xoaum (-) 1 Pa3xoau no BanyTH1 onepauumn -14
OHTOTEKCT CALY nokyrka BBHLUHM yCnyrn 3 KoHcynTaHTCku ycnyrm -150
CWPMA AV TU TU EALL nokyrka maTtepvanu 4 WHBeHTap -1
CWPMA AV TU TU EALL nokyrka maTtepvanu 3 PeknamHu matepuanu
CUPMA A/ TV TV EALL nokyrnka martepvanu 2 En. eHeprusa -3
CUPMA A/ TV TU EALL nokynka martepvanu 3 Bopa 0
CUPMA A/ TV TV EALL nokynka maTepuanu 3 OtonneHve -1
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I —

CUPMA AV TV TU AL nokyrnka marepvanu 4 KoMNIOTbPHU KOMMNOHEHTH -6
CUPMA AV T TU ALl nokyrnka marepvanu 4 KoHcymatuBu 3a komnioTpu 0
CUPMA AN TU TU ALl nokyrnka maTtepvanu 4 Odounc KoHcymaTuBmn 0
CUPMA AU TU TU ALl nokyrnka BBHLLUHM yCnyr 3 CeMmuHapu 1 o0byyeHune -4
CUPMA AU TU TU ALl nokyrnka BBHLLUHM yCnyr 4 CodhTyepHu ycnyrn -9
CUPMA AV T TU AL} nokynka BBHLUHW yCnyru 4 CodTyepHu ycnyru -100
CUPMA AV T TU AL} nokynka BBHLUHW yCnyru 4 CoTyepHu ycnyru -10
CUPMA AV T TU ALl nokynka BBHLUHW yCnyru 4 ABoHameHTn -30
CUPMA AN TU TU ALl nokyrnka BBHLLUHM yCnyrn 4 A6oHamMeHTn 0
CUPMA AN TU TU ALl nokyrnka BBHLLUHM yCnyr 2 WHTepHeT -7
CUPMA AU TU TU ALl nokyrnka BBHLLUHM yCnyr 2 XocTuHr -29
CUPMA AV T TU AL} nokyrnka BBHLUHKW yCnyrn 2 Moaapbxka N peMoHT Ha odmca -1
CUPMA AV T TU AL} nokyrnka BBHLUHKW yCnyrn 3 Haemu -26
CUPMA AV T TU ALY nokynka BBHLUHW yenyrv 3 OxpaHa -1
CUPMA AN TU TU ALl nokyrnka BBHLLUHM yCnyr 3 Moaapbxka U peMOHT Ha ocduca -1
CUPMA AN TU TU ALl nokyrnka BBHLLUHM yCnyr 4 Haemun -12
CUPMA AV T TU AL} nokyrnka BBHLUHKW yCnyrn 4 Moaapbxka M peMoHT Ha odmca -4
CUPMA AV TV TU ALl nokyrnka BBHLUHKW yCnyrn 3 AIMVHUCTPATUBHO o6CnyxBaHe -92
CUPMA AV TU TU ALl nokyrnka NNXBK N0 3aemun 3 Pasxoau 3a nMxeu no 3aemu -34
CWPMA AN EC KU nokyrnka maTtepvanu 3 Bopa 0
Matepuann 3a nogapbkka W
CWPMA AN EC KU nokyrnka MaTtepvanu 3 PEMOHT Ha ocuca 0
CUPMA A EC KW nokyrnka BBHLUHKW yCnyrn 3 KoHcynTaHTCKM yenyrm -2
CUPMA A EC KW nokynka BBHLUHM yenyrv 4 XOCTUHF -7
CUPMA A EC DKW nokynka BBHLUHM yenyrv 3 Mo6unHu TenedoHn 0
CUPMA AV EC XN noKynka BBLHLUHM yCnyrv 3 Haemu -14
CWPMA AN EC KU nokynka BbHLUHW yCryrn 3 OxpaHa 0
CWPMA A EC KU nokynka BbHLUHW yCryrn 3 Moappbxka M pEMOHT Ha ocdmca 0
CUPMA A EC KW nokynka BBHLUHM yenyrv 3 AMUHUCTPaTMBHO 0BCnyXBaHe -10
CWPMA A EC KU nokynka NVXBU N0 3aemMmn 3 Pasxoau 3a nuxsu no 3aemu -1
CWPMA BU3HEC KOHCYNTUHI AL nokynka maTepvanu 3 PeknamHu matepvanu
CWPMA BU3HEC KOHCYNTUHI Afl nokynka marepvanu 3 KomnoTbpHM KOMMOHEHTH -1
CUPMA BU3HEC KOHCYNTUHI Af nokynka BBHLUHKM yCnyrn 3 CemuHapu 1 obyyeHne -5
CUPMA BU3HEC KOHCYNTUHI Af nokynka BBHLUHKM YCnyrn 3 Opyrv -2
CWPMA BU3HEC KOHCYNTUHI A nokynka BBHLUHM ycnyrv 4 WHTepHeT -4
CWPMA BU3HEC KOHCYNTUHI AL nokynka BBHLUHM yCnyrv 3 CraumoHapHu TenedoHu 0
CWPMA BU3HEC KOHCYNTUHI AL nokynka BBHLUHM yCnyrv 3 WHTepHeT 0
CUPMA BA3SHEC KOHCYNTUHI ALl noKynka BBLHLUHM yCnyrv 3 Haemu -2
CWPMA BU3HEC KOHCYNTUHI Af nokynka BBHLUHKM YCnyrn 3 AamuHucTpaTMBHO 06cnyxBaHe -89
CUPMA TPYN XONAWHI AQ nokynka matepuanu 1 Opyrn 0
CUPMA TPYI XONAWHI A nokynka maTepvanu 1 WHBeHTap 0
CWPMA IPYI XONAWHI A nokynka maTepvanu 2 En. eHeprus -7
CWPMA IPYI XONAWHI A nokynka maTepvanu 2 Odpyrc KOHCYMaTUBM -2
CUPMA T'PYI XONOWHI AL nokynka matepuanu 1 KoHcymaTusu 3a komnioTpu 0
CUPMA IPYIN XONAWHI AL nokynka marepuanu 1 Odpuic KoHCymMaTUBM 0
CUPMA I'PYIN XONAWHI AL nokynka marepuanu 1 ToHep -3
CUPMA TPYN XONAWHI AQ nokyrka BBHLUHM yCnyrn 2 CodbTyepHu ycnyrn -2
CUPMA TPYN XONAWHI AQ nokyrnka BBHLUHM yCnyrn 2 ABoHamMeHTH -2
CUPMA TPYN XONAWHI AQ nokyrnka BBHLUHM yCnyrn 2 Opyrn -2
CUPMA TPYMN XONOWHI A noKynka BBLHLUHM yCnyrv 1 KoMWcnoHHM 1 Taken 0
CUPMA I'PYIN XONAWHI AL nokynka BBHLUHKM YCnyrn 2 WHTepHeT -6
CUPMA TPYIN XONAWHI AQ nokyrka BBHLUHM yCnyrn 2 XocTuHr -1
CUPMA TPYIN XONAWHI AQ nokyrka BBHLUHM yCnyrn 1 Peknama 0
CUPMA TPYI XONAWHIr AQ nokyrnka TIUXBU MO 3aemMun 2 Pa3sxoav 3a nuxeu no Aenosntn 0
CUPMA IPYIN XONAWHI AL nokynka NWXBK NO 3aemMn 2 Pa3sxoau 3a nuxau no 3aemu 0
CUPMA TPYN XONAWHI AQ nokynka NNXBK NO 3aemun 1 Pa3xoau 3a nuxasu nNo A4enosunTu -2
CUPMA TPYN XONAWHI AQ nokynka NNXBK NO 3aemun 1 Pa3xoau 3a nuxaun no 3aemu -24
Pasxoan 3a nuxsu - HAIN
CUPMA TPYI XONAWHI AQ nokyrnka TIUXBU MO 3aemMun 1 (ocwr.,aaHbLm)
CUPMA TPYI XONAWHIr AQ nokyrnka TIUXBK MO 3aemMun 1 Pa3sxoau 3a nMxeu no 4enos3vTu -1
CUPMA I'PYIN XONAWHI AL nokynka NWXBK NO 3aemMn 1 Pa3sxoau 3a nuxau no 3aemu 0
CUPMA TPYN XONAWHI AQ nokynka NNXBK NO 3aemun 1 Pa3xoau 3a nuxasu nNo A4enosnTu -1
CUPMA I'PYIN XONAWHI AL nokynka NUXBK NO 3aemMn 2 Pa3sxoau 3a nuxau no 3aemu -3
CUPMA TPYI XONAWHI AQ nokyrka TIUXBK MO 3aemun 1 Pa3sxoav 3a nMxeu nNo A4enosvTu -20
CUPMA TPYI XONAWHIr AQ nokyrnka TIUXBW MO 3aemMun 1 Pa3sxoav 3a nMxeu nNo AenosvTu -2
duHaHcoBM
CUPMA TPYN XONAWHI AQ nokynka pasxoaum (-) 1 [pyrv domHaHcoBM pasxoau 0
CUPMA CALL noKynka BBLHLUHK yCnyrv 3 CodryepHu ycnyrm -1282
CUPMA CONnOWBHC AQ nokyrka maTtepvanu 3 PeknamHu matepunanu 0
CUPMA CONOWBHC AQ nokyrka MaTtepvanu 3 En. eHeprusa -37
Matepuann 3a nogapbkka w
CVPMA CONOWBHC A nokyrnka marepuanu 3 PEeMOHT Ha odmca -1
CWPMA CONOWBHC A nokyrnka BBHLUHKW yCnyrn 3 CeMuHapu 1 obyyeHne -8
CUPMA CONMKOWBLHC A noKynka BBLHLUHK yCnyrv 1 CodryepHu ycnyrm -48
CUPMA CONnOWBbHC AQ nokyrka BBHLUHM yCnyrn 4 CodbTyepHu ycnyrn -781
CUPMA CONnOWBHC AQ nokyrka BBHLUHM yCnyrn 3 3Byko3anucHu ycnyrm 0
CUPMA CONnOWBHC AQ nokyrka BBHLUHM yCnyrn 3 KoHcynTaHTCkM ycnyrm -110
CUPMA CONMKOWBLHC A nokynka BBLHLUHK yCnyru 4 ABoHameHTH -20
CUPMA CONMKOWBLHC A noKynka BBLHLUHK yCnyrv 1 WHTepHeT -10
CUPMA CONMKOWBLHC A noKynka BBLHLUHK yCnyrv 1 XocTuHr -51
CUPMA CONnOWBHC AQ nokyrka BBHLUHM yCnyrn 3 Haemun -127
CUPMA CONnOWBHC AQ nokyrka BBHLUHM yCnyrn 3 Moaapbxka M peMOHT Ha oduca -26
CUPMA CONnOWBHC AQ nokyrka BBHLUHM yCnyrn 3 AomuHUCTpaTMBHO obcnyxBaHe -466
CUPMA CONMOWBLHC A noKynka PasHn 1 ObesLeHka Ha B3emaHus -53
CUPMA CONKOWBHC A nokyrka TIUXBU MO 3aemu 1 Pa3xoaw 3a nMxeu no 3aemu -5
CUPMA CONKOWBHC A nokyrka TIUXBU MO 3aemMu 3 Pa3sxoav 3a nMxeu no 3aemu -18
CUPMA CONKOWBHC A nokynka TIUXBU MO 3aemMun 3 Pa3xoau 3a nMxeu nNo Aeno3vnTu 0
durHaHcoBM
CUPMA CONOWBHC AQ nokyrnka pa3xoam (-) 1 Pa3xoau no BanyTH¥ onepauun -9
DduHaHCcoBM
CVPMA CONOWBHC A nokynka pasxoam (-) 1 Pa3sxoau no BanyTHU onepauumn -5
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Komnanus Bua CBbp3aHOCT XWUN.NB.
OHToText Al [enosuntun 1 301
Cupma ContowbHe Al 0enosutu 3 155
Cupma EHTepnpaiis Cuctemc AL Aenosuntu 3 37
EnrBio Cuctemc Cocomst A} Aenosuntun 3 72
[atukym Al Aenosuntun 2 14
EnrBio Cucremc Cocomst Al 3aem 3 315
Cupwma 'pyn Xonaudr Al 3aem 1 415
Cupwma pyn Xonaudr Al 3aem 1 2635
EHrBio Cuctemc Cocbusi Afl 3aem 3 196
Cvpma pyn Xonguhr Al 3aem 1 150
Cvpma pyn Xonguur Al 3aem 2 113
Cvpma pyn Xonguur Al 3aem 1 764
Cupwma Irpyn UHk 3aem 2 174
KomnaHus Bug CBbp3aHOCT XUN.NB.
OnTtoText Al 0enosutu 1 301
Cupma ContowbHe Al 0enosutu 3 155
Cupma EHTepnpaiis Cuctemc ALl [enosuntu 3 37
EHrBio Cucremc Cocbusi Afl [enosuntu 3 72
fatvkym ALl [enosuntu 2 14
EHrBio Cuctemc Cocbmst ALl 3aem 3 315
Cupwma pyn Xonaudr Al 3aem 1 415
Cupwma 'pyn Xonaudr Al 3aem 1 2635
EHrBio Cucremc Cocbusi Afl 3aem 3 196
Cupwma 'pyn Xonaudr Afl 3aem 1 150
Cvpma Npyn XonauHr Al 3aem 2 113
Cupwma 'pyn Xonaudr AL 3aem 1 764
Cupwma Irpyn UHk 3aem 2 174
31.12.2015
B3emaHe 3agnmKenn MNpepoctaBaH MMony4yaBaH BsemaH
MapTHbOp - B eR W npes W npes e BKpasi 3aabikeHun
Komnanus CBbLP3aHOC  Hayanot HauanoTo nepuoaa nepuoaa Ha e B Kpas Ha
T o Ha napu4Hn napu4Hn nepwo, nepuoaa
nepuoaa Ha nepuona cp(l:nc-rsa cp(l:nc-rsa pa A proa

CUPMA CONMKOWBLHC A nosny4eHn saemMmn 3 0 0 0 1803 0 1803
CUPMA CONMKOWBLHC A nosy4eHun 3aemu 1 0 0 375 375 0 0
CUPMA COMKOWBLHC A nosy4eHn 3aemu 1 0 0 170 170 0 0

npeaocTaBeHu
CUPMA COMKOWBHC A enosntn 5 0 5 5 0 0 0
CUPMA CONOWBLHC AQ npefocTaBeHn 3aemMmn 5 190 0 5 0 194 0
CUPMA CONOWBHC AQ npegocTaBeHn 3aemun 5 21 0 0 0 21 0
CUPMA CONOWBHC AQ npegocTaBeHn 3aemun 5 3 0 0 0 3 0
CWPMA CONOWBHC A npefocTaBeHn 3aemMun 3 75 0 1449 1369 155 0
CUPMA CONOWBLHC AQ npefocTaBeHn 3aemMmn 1 0 0 0 0 0 0
CUPMA CONOWBLHC AQ npefoCTaBeHn 3aemMmn 5 0 0 61 0 61 0
CUPMA BU3HEC KOHCYNTUHI
AL npefocTaBeHn 3aemMun 3 0 0 170 170 0 0
CUPMA BU3HEC KOHCYNTUHI
Al npefocTaBeHn 3aemMun 5 18 0 0 18 0 0
CUPMA BU3HEC KOHCYNTUHI
AL npefocTaBeHn 3aemMun 3 0 0 50 50 0 0
CUPMA BU3HEC KOHCYNTUHI
AL npefocTaBeHn 3aemMun 5 46 0 0 0 46 0
CUPMA A TU TU ALl nonyyeHn 3aemMu 3 0 322 122 1005 0 1205
CUPMA AV TU TU ALl npefocTaBeHn 3aemMun 5 34 0 0 0 34 0
CUPMA A TN TU ALY npefocTaBeHn

Aenosutu 3 0 0 37 0 37 0
CUPMA AN TU TU ALl npefocTaBeHm

[enosnTu 3 37 0 -37 0 0 0
CUPMA AU TU TU ALl npefocTaBeHun 3aemMun 5 18 0 0 0 18 0
CWPMA A/ EC KU nonyyeHn 3aemm 3 0 11 0 47 0 58
CWPMA A EC KU nonyyeHn 3aemu 3 0 0 0 0 0 0

npeaocTaBeHu
EHIBIO CUCTEMC COOUA AL [enosntn 3 0 0 112 40 72 0

npeaocTaBeHu
EHIMBKO CUCTEMC CO®UA AQ [eno3ntu 3 112 0 0 112 0 0
EHMBKO CUCTEMC CO®UA AQ npefocTaBeHn 3aemMmn 3 509 0 197 292 414 0
OHTOTEKCT A nonyyeHn 3aemu 3 0 75 175 100 0 0

npeaocTaBeHu
OHTOTEKCT A [Eenosntu 3 51 0 0 0 51 0

npeaocTaBeHu
OHTOTEKCT A [eno3ntu 3 0 0 130 130 0 0
OHTOTEKCT A npefocTaBeHn 3aemun 1 0 0 126 0 126 0

npeaocTaBeHu
OATUKYM A [Eenosntu 3 14 0 0 0 14 0
OATUKYM A npefocTaBeHn 3aemMun 3 0 0 375 375 0 0
OATUKYM Al npefocTaBeHn 3aemMmn 3 0 0 100 100 0 0
CUPMA TPYN XONAWHI AQ nonyyeHn 3aemu 1 0 20 97 197 0 120
CUPMA TPYN XONAWHI AQ nonyyeHn 3aemun 2 0 0 100 100 0 0
CUPMA T'PYI XONOWHI AQ nonyyeHn 3aemm 2 0 0 50 50 0 0
CUPMA T'PYI XONOWHI AQ MonyyeHn 3aemun 1 0 489 195 0 0 294
CUPMA T'PYI XONOWHI AQ nonyyeHn 4enosnTm 1 0 75 1371 1449 0 153
CUPMA TPYN XONAWHI AQ nonyyeHn Aeno3ntu 1 0 51 130 130 0 51
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CUPMA TPYN XONAWHr AQ nonyyeHn Aeno3ntu 1 0 37 0 0 0 37
CUPMA TPYN XONAWHr AQ nonyyeHn 4eno3nTn 1 0 112 40 0 0 72
CUPMA TPYN XONAWHI AQ nony4yeHu Aenosuntn 2 0 14 0 0 0 14
CUPMA TPYIN XONAWHI AQ nony4yeHu Aenosuntn 5 0 1 0 0 0 1
CUPMA TPYIN XONAWHI AQ npegocTaBeHn 3aemun 5 13 0 0 0 13 0
CUPMA TPYN XONAWHI AQ npefocTaBeHn 3aemMun 1 0 0 1805 0 1805 0
CUPMA TPYN XONAWHr AQ npefocTaBeHn 3aemMmn 5 0 0 13 0 13 0
CUPMA TPYN XONAWHr AQ npefocTaBeHn 3aemMun 1 75 0 100 175 0 0
CUPMA T'PYI XONOWHI AL npegocTaBeHn 3aemun 1 322 0 1005 122 1205 0
CUPMA TPYN XONAWHI AQ npegocTaBeHn 3aemun 5 405 0 163 0 569 0
CUPMA TPYN XONAWHI AQ npegocTaBeHn 3aemun 2 11 0 47 0 58 0
CUPMA TPYN XONAWHI AQ npefocTaBeHn 3aemMmn 5 19 0 0 0 19 0
CUPMA TPYN XONAWHI AQ npefocTaBeHn 3aemMmn 5 0 0 8 0 8 0
1975 1213 8746 8380 4938 3810

8/ [MEPCOHAIJI

[pyXecTBOTO cuMTa, Y€ HEroBUTE CRyXUTEnu wurpast
KMioyoBa poNisl B PasBUTUETO HaA HEroBus GU3HEC W
MOCTUraHeTo Ha OBWMTE  KOpropatWBHW  LEenu 1
criegosaTeniHo  OTAEns  creuuanHo BHMMaHWe  Ha
pasBUTUETO Ha obla cTpaterss W MOMUTUKA MO
OTHOLLUEHME Ha YMPaBfeHWeTo Ha YOBELLKUTE PECcypCu.
MonuTuknTe Ha MpynaTta B TOBa OTHOLUEHME Ca HacoYeHM
KbM CTUMYMMpaHe Ha OTrOBOPHOCTTa M MOTMBMPaHOCTTa
Ha rnepcoHana 3a M3MbIIHEHWETO Ha BbL3NOXKEHUTE My
3agauv v uenu.

31.12.2016 rognHa

[pyxecTBOTO ¥ npegnpusATusaiTa B rpynata npunarat
onpegenexHu Kputepun 3a nogbop Ha nepcoHana u cumTar,
Yye pasnonarat ¢ ambuLUMo3eH ekun OoT NPodeCNoHaNNCTK,
crnocobeH Oa npecrnegBa NOCTABEHWUTE CTpaTErmyecku u
onepatuBHu Uenu. ,Cupma pyn Xonauur® ALl uHBectupa
B pa3nunyHu nporpamu 3a obyyeHre Ha CBOUTE CIyXUTenu
W NpegocTaBs Ha CHAYXUTENWTE CU Bb3MOXHOCTU 3a
npodecroHanHo passuTume .

CTpykTypata Ha nepcoHana B rpynata Ha ,Cupma [pyn
XonauHr® Al nma cnegHaTta gMHamuka:

®dupma TO aYK Oo6wo
AV EC 1)K O0[ 0 0 0
CUPMA A CUEC AL} 13 1 14
OATVKYM Al 10 6 16
EHIMBKO CUCTEMC CO®PUNA AL 30 5 35
CUPMA EHTEPIMPAMN3 CUCTEMC ALl 54 3 57
CWPMA BM3HEC KOHCYNTUHI AL 46 5 51
CUPMA TPYIM XONauHr A 25 8 33
CVPMA MEOVIKBIT CUCTEMC ALl 4 3 7
CVPMA CONMIOWBHC AL 102 6 108
CUPMA CALL 4 1 5
Cupwma pyn UHk. 5 1 2
S&G UK 1 1
OHTOTEKCT Al 64 3 67
OHTOTEKCT CALL 3 1 4
O6wo 360 44 400
31.12.2015 roguHa
®dupma A ayK Oo6uwo
AV EC DKM 00 7 1 8
OATVKYM Al 9 6 15
EHMBKO CUCTEMC CO®PUNA AL 30 5 35
CUPMA EHTEPIMPAM3 CUCTEMC ALl 52 3 55
CUPMA BM3HEC KOHCYNTUHI AL 41 5 46
CUPMA TPYM XONAuVHI AL 25 8 33
CVPMA CONMOWBHC AL 90 6 96
CUPMA CALL 5 2 7
S&G UK 1 1
OHTOTEKCT ALl 61 3 64
OHTOTEKCT CALL 3 1 4
0O6wo 323 41 364
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ONMUCAHUE HA BCAKAKBM OONrOBOPEHOCTU 3A YYACTUETO HA
CNYXWUTEJIUTE B KAMNMUTAJIA HA IPYXXECTBOTO.

He cobllecTByBaT [JOroBOpEHOCTM 3a yyacTue Ha
cnyxutenu B kanutana Ha Cupma pyn Xongudr A. Mo
OTHOLLEHME Ha HSIKOM OT AblLUEepHUTE [ApyXecTBa Ha
,Cupma Tpyn XonguHr® A[l cbluecTByBaT onuuu 3a
y4yacTUe Ha KIYOBU CHAYXUTENM B KanuTana Ha
cboTBeTHUTE ApyxecTBa. Kakto 6e cromeHaTto no-rope B
T. 7, cnegHWTe [AblLUEpHW JpyXecTBa ca Hanpaswuiu
KOHKPETHM CTBIMKM B Ta3n Nocoka:

. ,Cupma EHTepnpaina Cuctemc’ Al e uskynuno
obpatHo 13 902 6posi NOMMEHHM akuumM C NpaBo Ha rnac
(koeTto npegctaensBa 10% OT BCWMYKM akumu) € Uen
nocregBawia npogaxba Ha KIHOYOBW  CRYXUTENW Ha
,Cnupma EHtepnpans Cuctemc” ALl ( ocTaTbk KbM
31.12.2016 r. 2 220 6p.). 3a Tasm uen c PeweHne Ha
€eHONMNYHNS CcOOCTBEHMK Ha KanuTana ot 15.09.2014 r.
obpaTHO n3KyneHnTe akumm ca npeobpasyBaHn B HOB Knac
A.

. ,Cupma ContowbHc” ALl e uskynuno obpaTHo
nputexasaHn oT akuuoHepa ,Cupma pyn XonguHr® Al
248 687 6posi MOUMEHHM aKuuW, cbeTaBnsBawm 7,7% ot
kanutana Ha ,Cupma ConowbHc® Al Len Ha
M3KyNnyBaHETO — akuumMTe e ce npoaaBaT Ha Kro4oBU

fJartaTta Ha To3u JOKYMEHT, OCTaTbKbT COBCTBEHM akumm e:
188 255 6p. akumu.

. C unsmeHeHuss B YcrtaBa B ,OHTOTekcT” ALl e
Ccb3gafeH OnuMoHeH OHA OT npuTexaTtenute Ha
OOWMKHOBEHM aKkLUMK, KOUTO ca Cce Cbrnacunu ga cbagagar
onumoHeH ¢oHg ot 1 210 215 Gposi akuum 3a CpoK Ao
31.03.2019 r., ¢ koeTo ce 3agbikaBaT ga npopagat
BKIIOYEHUTE B OMNUMOHHMS  DOHA  akumMu,  Ha
npuTexaTenute Ha onuun Mo LieHa Ha efHa akuusi paBHa
Ha 1,17 nB. Onuuute OT ONUMOHHMA (OHA LWe ce
npoAaBaT Ha KIHYOBU CIYXWUTENU Ha [OPYXKECTBOTO,
KIMOYOBU CINYXXUTENN Ha AbLEpPHU PUPMU 1 KOHCYNTaHTU
Ha OPYyXeCTBOTO UM  AbluepHute My dupMu Mo
ukcrpaHaTa B Npeaxo4HOTO u3peydeHne LeHa cbobpasHo
pelleHre Ha cbBeTa Ha aupektopuTe Ha ,OHToTekcT ALl
[MpogaxbaTa Ha 0OMKHOBEHM akuMK, CbIMacHoO cxemaTta 3a
n3gasaHe Ha Onuumu, We ce M3BbPLUBA MPOMOPLIMOHAIHO
OT BCUYKM AKUMoHepH, nputexasaluy OBMKHOBEHUN aKLmu,
BKITHOMEHW B OMUMOHHUS DOHA,

Hsama gpyrv onuum w/unyv JOroBOPEHOCTU 3a y4acTusi Ha
CNyXWUTENW B KanuTana Ha HsKoe OT ApyxecTBaTta OT
rpynaTa Ha [pyxecTBoToO.

cnyxutenu. 3a uenta, ¢ pewenne Ha OCA ot 09.03.2015
r. 4yacT OT cobCTBEeHUTE akuuMmu ca npeobpasyBaHu u ca
Cb3[afeHn ABa HOBM Knaca akuum - knac A n knac b. Kbm

9/ PUCKOBW ®AKTOPIU

M3NON3BAHUTE B AOKNAOA OYMU “OYAKBA”, “BAPBA”, “Bb3HAMEPSABA” U OPYIU MOOOBHWM YKA3BAT 3A U3HABMEHWA, KOUTO CA
MPOMHO3HW MO CBOA XAPAKTEP W/MN CE OTHACAT 3A BbIELWM HECUIYPHU CbBUTUA U YCIIOBUA, KOUTO MOFAT OA OKAXAT
BIIMAHWE BBbPXY BBAEWWTE BU3HEC U OUMHAHCOBW MNAHOBE HA [PY>XECTBOTO, HA PESYNTATUTE OT OEMHOCTTA MY U HA
®OVHAHCOBATA MY MO3UUMA. TIPEOYMPEXOABAME WHBECTUTOPWTE, YE TOPEMOCOYEHUTE WU3ABMEHUA HE CA TAPAHLMSA 3A
BbAELWMWTE PE3YNTATWM OT AEMHOCTTA HA [PY)XECTBOTO U CAMM MO CEBE CWM CA OBEKT HA PUCKOBE W HECWUIYPHOCT.
LOENCTBUTENHUTE BEbIELLM PE3YNTATY OT AEMHOCTTA HA [IPY>KECTBOTO MOIAT A CE PASNINYABAT CbLECTBEHO OT MNPOrHO3HUTE
PE3YNTATV U OYAKBAHWA B PE3YNTAT HA MHOXECTBO ®AKTOPW, BKMOUUTENHO MOCOYEHUTE MO-A0NY PUCKOBW ®DAKTOPW.
(MOCNEQOBATENHOCTTA B MPEACTABAHETO HA PUCKOBUTE ®AKTOPU OTPA3ABA BUXXIOAHETO HA CbBETA HA IMPEKTOPUTE OTHOCHO
KOHKPETHATA VM 3HAYUMOCT KbM HACTOALMA MOMEHT 3A IEMHOCTTA HA [IPYXXECTBOTO.)

PWCKOBETE, HA KOWTO MOTAT [IA BbAAT U3JIOXEHW MHBECTUPALLUTE B LIEHHW KHVXA MOTAT A BbOAT PASLOENEHW MO PA3NNYHMU
KPUTEPUN B 3ABMCUMOCT OT TEXHWSA XAPAKTEP, MPOSABMIEHWE, OCOBEHOCTW HA [PY>KECTBOTO, MPOMEHWUTE B KAMUTANA HA
OPY>KECTBOTO W/ Bb3MOXHOCTTA PUCKA A BEbAE ENVMUHWPAH UMW HE. MOIAT A CE PASLOENAT B OBE IPYMNWN: CUCTEMATUYHN U
HECUCTEMATWYHM PUCKOBE.

MPEABUL ®AKTA, YE HACTOALWMAT OOKNAL E 3A MEXIOVHHU PE3YNTATU OT OEMHOCTTA, MO — AONY CA MOCOYEHW PUCKOBWUTE
®AKTOPU, KOUTO CUNTAME 3A OCOBEHO CBLUECTBEHW, HO TE CNEOBA OA CE YETAT 3AEAHO C NMOCOYEHWUTE PUCKOBE B MOANLLHNA
[OOKIAL KbM KOHCONMMOMPAHUA ®MHAHCOB OTYET HA ,CUPMA 'Pyn XonamHr AL 3A 2015T.

YMNPABJIEHUE HA PUCKOBETE

YnpaBneHneto Ha puckoBeTe Ha CI'X e 3agbikeHue Ha
CoBeta Ha [upektopute. B cBosita AenWHOCT TOM ce
nognomara oT KomuteTta no WHBECTUUMUTE U puUCKa.
XonauHrbT nognomMara U AblepHUTEe CU Opy)KecTBa 3a
ynpaBneHue Ha pucka.

MUHUMKU3NPAT TexHWTe  HebGnaronpusTHW Mocneauum.
MpouecbT e nTepaTtuBeH. Town 3ano4ysa c
naeHTuduUMpaHe Ha Bb3MOXHUTE PUCKOBE, NMpeMuHaBa
npes aHanM3 Ha pUCKOBETe W  MnaHvpaHe Ha
ynpaBrneHueTo UM, Cref KoeTo 3arnovsa  npouec Ha
HabnogeHe 1 perynspHo BpbliaHe KbM mpoueca Ha
B cBoATa CbLLWHOCT YyMpaBReHWeTO Ha pucka e aHanms.

cnocobHOCTTa fa ce NpeaBuAAT 3annaxute 3a AeHocTTa

Ha [pYyXecTBOTO, BKI. OTAEMHW MNPOeKTH, U p[a ce
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B CI'X e usrpageHa cTpoviHa cuctema 3a ynpasrieHUeTo

Ha puckoBeTe.

YnpaeneHneTo Ha puckoseTe B CI'X BkntoyBa:

° VpeHTnduumpaHe Ha puckoseTte — ToBa e
npoab/kKMTENeH npouec, B KOMTO Cce  OoTKpuBaT
noTeHumanHuTe 3annaxu. 3a Aa 6vaat ugeHTuuumpanu
ovakBaHWTe W npeaBuMaVMWUTE pUCKOBE, Ce  npunarat
pasnuyHn  MeToau:  BBMPOCHULUM  (aHKETHW  KapTw),
MHTEpBIOTa, brainstorming, aHanua Ha JOKYMEHTW, CNNCHK
C o4akBaHu W npeasuanmu puckose (checklist analysis),
cb3gageH Ha 6asa Ha npeguLLeH onuT

° KayecTBeH M KONMMYeCcTBEH aHanu3 Ha pucka -
Cnep kaTo Bb3MOXHUTE puckoBe 6baaTt naeHTuduumpanm
e Heobxoammo da ce n3BbpLiaT KauyecTBeH v KONMYecTBeH
aHanu3 Ha Bcekn oT Tax. OueHsiBaT ce BEpOATHOCTTA 3a
cbbaBaHe v Bb3AeNCTBMETO Ype3 npeaedvHMpaHn ckanu,
Hanpumep BepoATHOCT: MHOro manka, manka, cpepHa,
ronsma unm MHOrO ronsma; Bb3pgencraue:
KaTacTpodanHo, KpUTUYHO, AONYCTUMO, HE3HAYUTENHO.

C paHHWTEe ce wusrotBs Tabnuua Ha pucka. B Hes
puckoBeTe ce noppexaaT Mo KaTeropuu, HaHacaT ce
TAXHaTa BEPOSATHOCT 3a cObABaHe U Bb3OEWCTBMETO UM,
KakTo M MNpUMepeH CLeHapuu, KOUTO Ce W3MbIHsBa B
crnyyan, 4e pucka ce nosiBu. [lonyvyeHusaT cnucbk ce
copTupa Mo Bb3gencTBne n BepoATHocT. Onpepgensa ce
npar, puckoBeTe Hapg KOWTO e 6baat  ynpaBnsiBaHu.
Tabnvuata c puckoBe ce npepasrnexga M npeoleHsiBa
perynspHo, TbW KaTo MMa BB3MOXHOCT pUCKOBE fAa
oTnagHaTt, ga ce [obaBAT HOBM UNM Ja ce MPOMEHSIT
TEXHUTE OLIEHKM.

° MnaHupaHe Ha AeicTBUs 3a NpeofonsiBaHe Ha
pucka

Cneppawjata CTbMka B YNpaBrieHWETO Ha pucka e
nnaHupaHeTo. ToBa e mpoueca Ha [JOKyMEHTUpaHe Ha
MEepKUTe, KOWUTO e Ce MpUoXKaT Mpu yrnpasrieHneTo Ha

PWCKOBE

9.1 CucTemaTuyHu p1ckoBe

O6LwnTe puUCKoBE NPOU3TMYAT OT BB3MOXHU NMPOMEHU B
usnocTHaTa WKOHOMUYECKa cucTema W Mo-KOHKPETHO,
npoMsiHa Ha ycrnoBusaTa Ha cuHaHcoBuTe nasapu. Te He
MoraT da ce AuBepcuduuMpaTt, Tbil KaTo Ha TAX ca
N3MOXEHW BCUYKM CTOMAHCKK cybekTu B cTpaHaTta.

[BageceT u neT rogvHu crieq kpasi Ha nnaHosata
MUKOHOMMKA B bBbrrapus ce nposexaa nonutuka Ha
UKOHOMMYECKM pedopMm U cTabunusaums, Lensaiim
HanaraHeTo M (OYHKUMOHMPAHETO Ha MpUHUMNUTE Ha
cBoboaHaTa nasapHa vkoHoMuKa. B crieacTteue Ha ToBa,
GusHec cyGekTuTe B Bbnrapus umar orpaHudeHa uctopus
Ha pyHKUMOHMpPaHe B CBOGOAHM NasapHu ycrosus. B Tasu
Bpb3ka ObMrapckuTe KOMMNaHuM, B CpaBHEHME C
KOMMaHuMTe OT 3arnafHuTe CTpaHW Ce XapaKkTepuaupat c
nca Ha OnMT B YCIOBWSI Ha MasapHa WKOHOMMKA W
orpaHuyeHy KanuTanoBu Pecypcu, C KOWTO [a passusar
fdenHocTTa cu. Bbnrapusi cbllo Taka uMMa orpaHuyeHa
MHPaCTPyKTypa 3a NoaAbpKaHeTo Ha nasapHa cucTema.

B Bbnrapus, kaTo B NOBEYETO CTPaHU B Npexof, € Hanuue
TbProBckn AedvumT U AeduumT no Tekyliata cmeTka.
CTpaHaTta HM e BHOCWUTEN Ha CypoB METPON U EHEepPruiiHm
pecypcu. B Tasn Bpb3ka, yBENMYEHUS B LEHUTE Ha
neTporna UM €HepruiiHUTE  pecypcu  Hamansisat
KOHKYPEHTOCMNOCOBHOCTTa Ha Gbnrapckata MKOHOMUKA U B
[OMbJIHEHME 3aBUCUMMOCTTa 1 OT BHOCa Ha neTpon u
eHEepruinH1 pecypcu AOMbIHATENHO M3nara UKoOHoMMKaTa
Ha BanyTeH pUCK OT HeBnaronpusTHWU MPOMEHM Ha Kypca

Cupwma IN'pyn Xonguur ALl
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BCEKM OT WAEHTUMDUUMPaAHNTE KIIOYOBUTE  PUCKOBE.
M3nonseat ce 3 cTpaternu 3a ynpasneHue:

° n3bsarsaHe Ha PUCKa — CcTpaTerud, npu KoATo ce
HamansiBa BEPOATHOCTTa OT cbbaBaHe Ha pucka;

° MVWHUMU3VIpaHe Ha edpekTa npu cbbaBaHe Ha
pucka — cTpaTterusi, MpU KOSITO Ce Hamansisar
NOCMNeACTBUATa OT COBbABAHETO Ha PUCKa;

° nnaHoBe 3a U3BbLHPEAHU AEWCTBUS — CTpaTerys,
npy KOSITO OpraHM3auusiTa mpuema pucka u e rotoea aa ce
CMnpaBy C Hero, ako Toii ce cObaHe;

B pesynrtart oT nnaHupaHeTo Ha pucka ce cb3gasa [1naH
3a cMek4yaBaHe, HabnofeHve 1 ynpaBrieHne Ha puckoBeTe
(Risk Mitigation Monitoring and Management Plan). Ton
Moxe pfa 6bae oTgeneH AOKYMEHT unum Habop ot
VNHPOPMALIMOHHN KapTy 3a BCEKW OTAENEH PUCK, KOUTO Aa
Ce CbxpaHsBaT v ynpaenssaT B 6asa oT AaHHW.

° CriegeHe M KOHTpoSvMpaHe Ha pucka — Tosa e
nocrneaHata [AEMHOCT OT YMpaBrieHUeTO Ha PUCKOBETE.
To31 NMPOLIEC VIMa HSIKOMKO OCHOBHY 3a[aum:

o [a NoTBbpAM CIyYBaHETO Ha JadeH puUck

o na rapaHTupa, ve aeviHocTute no
npegortepartdaBaHe WM cnpaBdHe C  pUCKOBETe Cce
n3nbrHABaT

o [a ycTaHoBM CObABAHETO Ha KOW pUCK €
NPUYYHUIO CLOTBETHUTE Npobnemu

o [Ja [OKyMeHTUpa uH(opMaums, KoATo Aa ce
13rosi3Ba Npu criefBall aHanms Ha pucka

Ha LWaTCKuA gonap crnpsamMmo nesa. Kanutanosute npuxoau
OT npuBaTuUidaumnAaTa ce OvakBa MnrnaBHO Oa HamMmandaeBaT CbC
3aBbpLUBAHETO Ha npuBaTuU3aUMOHHATa nporpama.

MonuTtnyeckn puck

MonutnyeckusaT PUCK € BepoATHOCTTa OT CMsAHa Ha
npaBVITeI'ICTBOTO, nnn OT BHes3anHa npomMsaHa B HerosaTa
nosiInTuKa, OT BbB3HMKBAHE Ha BbTPELHOMONUTUYECKN
CbTpeCeHna un Heﬁ]‘laFOI'IpI/IﬂTHVI NpoOMeHN B CTOMAHCKOTO
3aKOHOOAaTEeNCTBO, B pe3ynTart Ha KoeTo cpeaarta, B KOATO
onepupaTt MeCTHUTE CTOMNaHCKU cy6e|<'rv1 Oa ce npomMeHu
HeraTuBHO, a MHBECTUTOPUTE Oa NoHecaT 3ary6v|.

B HauvoHaneH nnaH, Ha 14 HoemBpu 2016 r. MNpemnepbT
Boriko BopucoB BHece B HapogHoTo cbbpaHmne octaBka Ha
npasutencrtsoto. Cnen npvemMaHe Ha nofjageHata
OoCTaBka OT naprnameHTa Ha 16 HoemBpu 2016 r., TpuTe
HeycrneLlHN onuTa 3a CbCTaBAHe Ha HOBO MPaBUTENCTBO B
pamMKkMTe Ha [OeucTBalms napraMeHT U 0Tka3bT Ha
npesvgeHTa [Aa HasHauum  CcrnyxebHO npaBUTENCTBO,
nonuTUYeckusT puck 3a bbnrapus ce cBbp3Ba C
Bb3MOXHOCTTa 3a BbTPEWHO [ecTabunusvpaHe Ha
ObpXaBaTa B Mepuofa Ha opraHu3vpaHe u npoBexaaHe
Ha NpeACcpOYHM NaprameHTapHu n3dopu.

MonuTuyecknTe puckoBe 3a Bbnrapusi B MexayHapodeH
nnaH ca CBbp3aHM C MOETUTE aHraxvMeHTUTe 3a
OCbLLECTBSIBAHE HA CEPUO3HM CTPYKTYpHU pedopMu B
CTpaHaTa B Ka4yecTBOTO i Ha paBHoMpaBeH uneH Ha EC,
MoByLLaBaHe Ha coumanHata CTabuiHOCT orpaHuyaBaHe
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Ha HeeeKTUBHUTE pa3xoam, OT eHa CTpaHa, KaKTo U CbC
cunHaTa gectabunusaums Ha cTpaHuTe oT Bnnskus N3Tok,
3ayecTaABalMTe 3annaxv OT TEPOPUCTUYHM aTeHTaTu B
EBpona, GexaHCky BbIHM M HECTABUITHOCT Ha KIH40BU
CTpaHu B HenocpeacTeeHa 6numsoct go bbnrapus.

OCHOBHUST M3BOA B Aoknag 3a bwnrapusi Ha Economist
Inteligence Unit (EIU) e, 4ye Bbnpekn dwckanHute
nogobpeHnss npe3 nepuoga siHyapu - aBryct cnef
nporpeca B koHconupauuaTa npe3 2015 r. ca Hanuue
HsIKOW puckoBe 3a GrogxeTa Ha bwnrapus npes 2016-17 r.,
npousTMYaliM OT nNpobrnemMn B EHEPruiHUS  CEKTOp.
MpuyvHaTa, BBNPEKU CHWKaBaHeTO Ha pgedwuuuta B
cekTopa BcrieacTBue Ha pedopmute npe3 2015 1. e
aKTbT, Ye NpPe3 HHU MEeXAYHAaPOAHUAT apOUTPaxKeH Cba
pewn HEK pa nmatm 550 wMnH. eBpo Ha pyckata
LATOMCTpoOIeKcnopT* 3apagu pelueHneTo Ha bvnrapusa ga
ce oTkaxe oT npoekta 3a AEL|, ,Benene”. Bbnpeku ue
KOMMeHcauusiTa e camo noroBMHaTa oT ToBa, KoeTo Pycusi
ucka, TS NpeAcTaBnsiBa 3Ha4MTENHa cyma 3a (UHaHCOBO
3atpyaHeHata HEK v BeposaTHo wwe Tpsabea duHaHcupaHe
oT nybonuyHn c¢oHgoBe. OcHoOBHaTa MporHosa Ha
Economist Inteligence Unit (EIU) e, 4e dwckanHaTa
KOHCONMMAauMs We NpoabikuM Aa HagMUHaBa Lenute Ha
NpaBWTENCTBOTO B CPEAHOCPOYEH NIaH.

Bwnrapus, kakto n gpyrute gbpaBu — yneHkn Ha EC ot
pervoHa, npoAabikaBa Aa GbAe cepwo3HO 3acerHaTa oT
obLWo eBponenckus NpobrneM C WMHTEH3VBHMSA BexaHCKu
noTok oT bnm3kusa nsTok.

Cnep 3acegaHuneTo Ha EBponelickusa cbBeT B bpatucnasa
Ha 16.09.2016 r. [lpeacepatenat Ha EBponenckarta
komucnsa Xan-Knopg OHkep o06sBu, ye EBponenckust
cbto3 we npepgoctaBm 160 mnH. eBpo Ha Bwvnrapusa 3a
ynpaeneHue Ha rpaHWUMTE W  MPeoAonsBaHe Ha
MurpauuoHHata kpusa. [lomowTa 3a cTpaHata Hu ce
ovyakBa [Jda Obae wu3nnateHa Ha [OBa  TpaHwa.
EBponetickusT cbBeT e pewun 108 mrH. eBpo Aa 6baat
OTMyCHAaTV MbPBOHAYanHoO 3a HyxauTe Ha bbnrapus, kato
uenTa e Ta3u cyma Aa gocturHe 160 MnH. eBpo, KakBOTO €
61no nuckaHeTo Ha GbNrapckna npemuep.

[Opyrn chakTopy, KOUTO CbLIO BMWSIIT Ha TO3W PUCK, ca
€BEHTyasHuTe 3aKoHOZATeSHU MPOMEHU U B YacTHOCT
Te3n, KOUTO KacasiT CTOMaHCKUA W  WHBECTULMOHHUSA
KnMMaT B cTpaHaTta.

9.1.1. VlkoHOMUYeckn pactex

B3avmopenctBneTo Mexay WKOHOMUYECKUS pacTex u
BbHLUHATa 3afMbXHANOCT Ha CTpaHaTa okasBaT MNpsiko
BNUsIHNE BbPXy (POPMUPAHETO U WU3MEHEHUETO Ha
nasapHuTe YCNOBUSI U WHBECTUUMOHHMS  Krumar.
OdmumanHuTe cTaTUCTUYECKUM [daHHU MNoka3BaT peareH
pactex Ha BBl n Ha BBl Ha rmaBa oT HaceneHneTo npes
nocneaHUTe roAuHN, KOEeTO OTroBapsi U Ha nMporpaMaTta 3a
pas3BuTME Ha NPaBUTENCTBOTO.

CwrnacHo nybnukyBaHa wuHdgopmaumsa ot HCW, cren
BbBEXJAHETO Ha cucTemarta Ha BanyteH 6opa npes
1997r., Bwnrapus noctura MaKpOVKOHOMMUYeCKa
cTtabunHoct 1 p[obpu nokasatenu 3a  UKOHOMMUYECKO
pasBuTHe.

3abaBeHVAT MKOHOMUYECKN pacTex, He caMmo B bbnrapus,
HO ¥ B OCTaHanute [AObpXaBu, KbAeTo [lpyXecTBOTO
peanuaupa cBOsiTa MPOAYKUMS, O3Ha4aBa HamaneHa
aKTUMBHOCT OT CTpaHa Ha WKOHOMUYecKuTe cybekTn oT
KbOETO M HamarneHo HVMBO Ha UHBECTULMUTE KaTo LSro v B
YacTHOCT B codTyepHu pelleHusi. B Tasu Bpb3ka, no-
HUCBK MKOHOMMWYECKW pacTex Brnnsie HebnaronpusTHO Ha
penHoctta Ha [pyxectBoTo ¥ O6u nompeynn Ha
peanusauus  Ha  ObdewwTe  NnaHoBe  CbIMACHO
npeaBapuTENHO 3anoXeHn napameTpu.
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9.1.2. MonuTtnyeckn puck

ToBa e puUCKbLT, NPOU3TUYALL, OT NOMUTUYECKUTE MPOLIECU B
cTpaHaTta — PpWUCK OT MonuThdecka fectabunusauus,
NpOMeHW B MNPUHUMNWTE  Ha  ynpasrieHue, B
3aKOHOAATENCTBOTO U UKOHOMMYECKaTa  MONUTHKA.
MonuTuyecknsT puck e B Mpsika 3aBUCUMOCT  OT
BEPOSTHOCTTa 3a NPOMeHW B HebnaronpusiTHa nocoka Ha
BOLEHaTa OT MpPaBWUTENICTBOTO AbIITOCPOYHA MOMUTYKA,
KaTo B pe3ynTaT Bb3HWKBA OMACHOCT OT HeraTUBHU
npomeHu B GusHec knumara.

Monutuyeckata cutyauust B Bbnrapus e noenusHa oT
npeacpoyHuTe 13bopu 3a HapodHo cbbpaHue oT mecel
oktomBpy 2014 r. PekopgeH Gpoit napTum npemuHaxa
MWHMManHWs npar 3a Bnu3aHe B napnameHta ot 4%.
CrabunHocTtTa Ha chopmmpaHo KOanuumMoHHO
npaBWTENCTBO 3aBUCK OT AEWCTBMSTA Ha NpeacTaBeHnTe B
Hero napTuu.

EBeHTyanHa nonuTuyecka AecTabunusaums "
He6naronpuATHY NPOMEHN B MPUHLUNUTE Ha yNpaBreHue,
UM B 3aKOHOAATENICTBOTO U UKOHOMMUYECKaTa MosmTuka
Guxa Brnowunu obcTaHoBKaTa, B KOSITO [IpyXecTBOTO
orepupa v peanusvpa cBouTe peayntaTti. ToBa OT CBOS
cTpaHa 61 Hamanuno Bb3MOXHOCTTa 32 HOpMarHo Gu3Hec
cbllecTByBaHe U 6GWM Cce OTPa3uno HeraTMBHO Ha
NOCTUraH1Te OT Hero GbaeLum pesynTaTu.

9.1.3. KpeauteH puck

KpeouTHuAT puck Ha cTpaHaTa € CBbp3aH CbC
CnocobHOCTTa Ha [AbpxaBaTa fga noracsiBa penoBHO
3agbikeHnsita cu. B TOBa OTHOWweHue bBwvnrapus
NOCTOSsIHHO NofobpsiBa NO3NLMMUTE CU HA MEXAYHapPOAHUTE
ObMAroBM nasapu, KOETO yrecHsiBa 4OCTbNAa Ha Abp)kaBaTta
N UKOHOMMWYECKUTE areHTV A0 (hMHAHCMpaHe OT BBbHLUHU
M3TOYHMUW. Haii-BaxkHMAT edpekT OoT nopobpsiBaHeTo Ha
KPEOUTHUSI PEeWTUMHT € B TMOHWXKaBaHe Ha PUCKOBUTE
npeMuMn no 3aemuTe, KOETO BOAM [0 Mo-b6naronpusitHu
NUXBEHU paBHWLIA (Npy paBHW Apyru ycnosus). MNopaaun
Tasn NpuyYnHa NOTEHUMANHOTO NOBULIABAHE HA KPEAUTHUS
PEVTUHT Ha cTpaHaTa 6u umano 6naronpusTHO BNUsIHUE
BbpXy AEeVHOCTTa Ha [pyXecTBOTO W MO-TOYHO BbPXY
HEroBoTo hmHaHcupane. OT Apyra cTpaHa, NoHWKaBaHEeTo
Ha KpeauTHuss pewTuHr Ha bBwnrapya 6m  umano
oTpuUaTENHO BMUsIHME BbPXY LieHaTa Ha orHaHCUpaHeTo
Ha [pyXKecTBOTO, OCBEH aKO HEroBuTe 3aeMHU
cropasymMeHus He ca ¢ dpukcupanmn nuxen. OnpegensHeTo
M M3MepBaHETO Ha TO3M pPUCK Ce OCblyecTBsABa OT
crneynanuanpaHy MexayHapoaHu KpeaUTHU areHLun.

KbM gaTtata Ha HacTosALWMS] LOKYMEHT KPEAUTHUAT PEUTUHT
Ha P. bbnrapus e kakTo crnejga:

. Standard & Poors - [OwbnrocpoueH BB+,
KpaTkocpodyeH B, cTabunHa nepcrnektuBa kakto B
YykOecTpaHHa, Taka 1 B MECTHa BanyTa;

. Moody’s - ObnrocpoyeH Baa2 cbc ctabwunHa
nepcrekTBa 3a YyaecTpaHHa U MecTHa BanyTa;

. Fitch Raitings - B uJyxgecTpaHHa BanyTa
abnrocpodeH BBB- cbc crabunHa < nepcrektuBa,
KpaTkocpoyeH F3 cbc ctabunHa nepcnektuBa U B MecTHa
BasnyTa gbnrocpodeH BBB cbc cTtabunHa nepcnekTuea.

Bbnrapus npogbmkasa Aa rHaHCMpa CBOUTE HYXAMW Mpu
CpaBHUTENHO J00OpY KPeAUTHU YCNOBUA MMaNkv Npeasua
HamaneHuTe [ObArOCPOYHW penTuHrn. [lonuTukata Ha
EBponenckata ueHTpanHa 6aHka no npefocTaBsHe Ha
KOMMYEeCTBEHM ynecHeHus (quantitative easing)
npegnonara 3anasBaHe Ha UCTOPUYECKO HUCKUTE NUXBEHU
paBHuwa B EBpona, oT kbgeto u 6u ctumynupano
NpyBMMYaHETO Ha  KpeauTeH pecypc OT  BCUYKU
VNKOHOMMYECKUN CYOeKTH, BKNoYMTENHO [pyecTBoTO.
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9.1.4. BanyTeH puck

Ekcnosvuusita KkbM  BanyTHUS puUCK  MNpeacTaBnsiBa
3aBUCUMOCTTa U ePeKTUTE OT M3MEHEHMETO Ha BanyTHUTE
KypcoBe. CUCTEMATUYHUAT BanyTeH PUCK € BEPOSITHOCTTA
OT eBeHTyasiHa NpPoMsiHa Ha BarnyTHUSI PEXMM Ha cTpaHaTta
(BanyTteH 6opa), koeTo 6u foBeno unu Ao obesueHsBaHe
Ha neBa WM [0 NOCKbMBaHE Ha feBa CrpsiMo
YyXKOeCcTpaHHWUTE BanyTu.

BanyTHusST puck Wwe uMa BRAUSIHUS BbPXY KOMMaHWUW,
MMallM nasapHu [snoBe, MnaljaHusTa Ha KoUTo ce
M3BbPLUBAT BbB BanyTa, pas3fnv4yHa oT fieBa u eBpoTo. Tbit
KaTo CbrMacHO [AEeNCTBALLOTO  3aKOHOAATENCTBO B
cTpaHata ObnrapckuaT neB e ukcMpaH KbM €BpOTO B
cboTHoweHne EUR 1 = BGN 1.95583, a Bwnrapckarta
HapogHa 0aHka e [AnbXHa f[a MnogbpXa HMBO Ha
6bnrapckute neesose B 0OpbLUEHWE, PABHO Ha BamnyTHUTE
pesepBM Ha GaHkaTa, puckbT OT obesueHsiBaHe Ha neBa
cnpsiMo eBporeiickaTa BanyTa € MUHUManeH U ce CbCTon
BbB €BEHTyarniHO NpPeACPOYHO MpemaxBaHe Ha BanyTHUS
b6opa B cTpaHata. Ha To3u etan ToBa m3rnexga marko
BEPOSATHO, Tbi KaTO OYaKkBaHusATa ca BanyTHUAT 6opa Aa
6bAe OTMeHeH Mpy NpuemaHeTo Ha eBpoTo B bbnrapus 3a
odhvupmanHa nnaTexHa egMHmua.

TeopeTnyHo, BanyTHUSAT puck 61 MOrbn ga ce MoBwLLM,
korato Bbnrapus ce npucbeauvHW KbM BTOpUS eTan Ha
Esponenckusi BanyteH Mexanusbm (ERM II). Tosa e
pexum, B KOWTO cTpaHaTa TpsibBa fa noaabpia BanyTHUS
KypC CMpsIMO €BpOTO B rpaHuumte Ha +/-15% cnpsamo
LeHTpaneH naputeT. Ha npaktuka, BCUYKM ObpXKasu,
KOUTO MOHacTosAWeM ca B To3n MexaHusbMm (danus,
Ectonus, Kunbp, Jlutea, JlatBusa, ManTta), ca ceBugetenu
Ha konebaHusi, KOMTO Ca CbLIECTBEHO MO-MankM OT
nossoseHute +15%.

DUKCUPaHUAT KypC Ha NeBa KbM €BPOTO HE eNIMMUHMPa 3a
6bnrapckarta BanyTta pucka oT HebGnaronpusTHU ABUKEHUS
Ha Kypca Ha eBpOTO CNpsMO APYrUTe OCHOBHW BanyTu
(watckm gonap, GpuTaHCKkU nayHA, LUBEMUapcku dpaHk)
Ha MexXOyHapodHWTe (UHAHCOBM nas3apu, HO KbM
HacToSILLMSI MOMEHT [PY)XEeCTBOTO He CYMTa, Ye TakKbB
puck 61 61N CbLLECTBEH MO OTHOLLEHWE Ha AENHOCTTa My.
[pyxecTBOTO MOXe Aa 6boat 3acerHato OT BanyTHUSI
pvCK B 3aBMCMMOCT OT BMAa Ha BanyTaTa Ha napuyHuTe
MOCTBMMEHUS U OT BMAaA Ha BanyTaTta Ha noTeHuuanHute
3aemMu Ha ApYXecTBOTO.

9.1.5. IluxeseH puck

JINXBEHUAT pUCK € CBBP3aH C Bb3MOXHW, €BEHTyarHu,
HeraTuBHM MPOMEHU B JIMXBEHUTE HUBA, YCTaHOBEHW OT
drHaHCOBUTE MHCTUTYLMK Ha Penybnuka benrapus.

Ha 08.10.2016 r. YnpaBuTenHusaT cbBeT Ha ELIB peluw,
TNIUXBEHUSAT MPOLIEHT MO OCHOBHWTE oOfepauuu Mo
peduHaHCMpaHe 1 NNXBEHWUTE NMPOLEHTU MO NpedenHoTo
KPEOUTHO YNeCHeHMe W [Oeno3WTHOTO YrecHeHue [Aa
ocTaHaT HenpomMeHeHu Ha HuBa oT 0.00 %, 0.25% u -0.40
% CBLOTBETHO W MpoAdbibkaBa [a OyakBa, 4ve Te Lie
OCTaHaT Ha CerawHWTe WM Ha MO-HUCKM paBHULLA 3a
npoabIKMTENEH nepvosd OT BpeMe W [octa crnef
NPVKINIOYBAHETO HA HETHUTE MOKYMKM Ha akTUBM OT CTpaHa
Ha EBpocuctemaTta. YnpaBuUTENHUSAT CbBET NOTBBLPAU, Ye
MeceyHuTe MoKynkM Ha aktmueu 3a 80 mrpg. eBpo ca
npeaBuaeHN Aa ce nNpoBexaaT o kpast Ha mapT 2017 ., a
npv HeobXoAMMOCT 1 crief, TOBa, HO MPY BCUYKU Cryyau
[0 YyCTaHOBsIBaHETO Ha TpavHa Kopekuusi B TpeHaa Ha
WH(NauusaTa, KOWTO Aa CbOTBETCTBA Ha UenTta Ha YC Ha
ELB 3a uHdnaumaTa.

Ha cBoeTo 3acefmaHve nNo napuyHata MNONUTUKA,
nposegeHo Ha 8 pekemBpu 2016 r., c ormeg Ha
OCbLLECTBSIBAHETO Ha CBOsITA LiEN 3a LieHoBa cTabunHocT
YnpaButenHuaTt cbeeT Ha ELLB B3e cnegHuTte pelueHus:
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* lllo ce oTHacst 4o HecTaHOAPTHUTE MEpKX MO napuyHaTa
nonutuka, EBpocnctemata Lie npoabixasa a U3BbpLUBa
MoKynku No nporpamaTta 3a 3akynyBaHe Ha aktueBu (APP)
cbC cerawHusa Temn oT 80 MNpA. eBpO MeCcevHo A0 Kpas
Ha mapT 2017 r. OT anpun 2017 r. e NnpeaBUAEHO HETHUTE
MOKyNMKW Ha akTMBM da npoabrkaT Aa ce MnpoBexaaTt C
MeceyeH obem oT 60 mnpA. eBpo [0 Kpasi Ha AekeMBpY
2017 r., a npy1 HeoOX0QUMOCT U cref ToBa, HO MPU BCUYKK
crnyyau OO yCTaHOBSIBAHETO OT YMpaBUTENHUS CbBET Ha
TpaHa Kopekuus B TpeHda Ha uHdnauusata, KoOUTo Aa
CbOTBETCTBA Ha HeroBaTa uen 3a WHdnauusaTa. Ako
MeXayBpeMeHHO nepcrnekTnemTe cTaHar no-
HebnaronpusiTHA UM (PUHAHCOBUTE  YCMOBUS  He
CbOTBETCTBAT Ha MO-HAaTaTblUHMS  HanpeabKk  KbM
yCcTOMYMBa KOpekumMsi B TpeHaa Ha  uHdnauusTa,
YNpaBUTENHUST CbBET Bb3HaMepsiBa [Aa  yBENUYM
pasmepa u/vnm NPoAbIMKUTENHOCTTA Ha Nporpamara.

» 3a ga ce ocurypu Bce Taka rnagkoTo OCbLUEeCTBsSIBaHE Ha
NoKynkuTe Ha akTuBu OT cTpaHa Ha EBpocucTtemarta,
YnpaBuTENHMAT CbBET B3e pelleHne g[a Kopurupa
napametpute Ha APP ot sHyapu 2017 r., kakTo crnepga:
MbpBO, MaTypuTETHUST OMana3oH Ha nporpamMata 3a
MoKynKkn oT NybnuyHnsa cekTop we 6bae paswmnpeH, KaTo
MUHUMarnHusiT ~ OoCTaTbyYeH CpPOK OO0 nagexa Ha
OONYCTUMWUTE LIEHHW KHUXA Ce Hamanu OT [Be roAuHU Ha
efHa rogunHa. BTopo, nokynkute Ha LeHHU kHuxa no APP,
UMSATO [OOXOOHOCT [0 MafeXx € MO-HUCKA OT JIMXBEHWS
npoueHT Ha ELIB no genosutHoTo ynecHeHve, we 6baat
paspeLLeHn, JoKoraTo € Heobxoanmo.

* YNpaBuUTENHUAT CbBET B3€ peLleHVWe da He MPOMeEHs
OCHOBHUTE nuxBeHu npoueHTn Ha ELIB v npoabmkasa ga
ovaksa, Ye Te Lie OCTaHaT Ha CeraluH1UTe UNn Ha Mo-HUCKK
paBHMLLA 3a NPOABIKATENEH Nepuo OT Bpeme, a 1 AocTa
cnep NpYIKIMYBaHETO Ha HETHUTE MOKYMKW Ha aKkTUBMW.

OCHOBHUTE NMXBEHU MpoueHTH, onpeaenenn ot BHBE 3a
nepvoaa

01.01.2016 1. —31.12.2016 1. ca:
Tabnuvua Ne 2
Mecey  OCHOBEH NMXBEH NPOLEHT
Anyapu 2016 T. 0.01 %
®eBpyapn 2016 1. 0.00 %

MapTt 2016 . 0.00 %
Anpun 2016 . 0.00 %
Maw 2016 r. 0.00 %
tOHn 2016 . 0.00 %
HOnn 2016 r. 0.00 %

Asryct 2016 T. 0.00 %
Centemspu 2016 1. 0.00 %
Oxtomepmn 2016 1. 0.00 %
HoemBpun 2016 . 0.00 %
NexemBpn 2016 . 0.00 %
*N3touHnk:bHB

INnxBeHuTe paBHUWa B Bbnrapusi, a u no ceeta, ca Ha
MCTOPWUYECKO HUCKM CTOWHOCTU C LUeSl CTUMyMupaHe Ha
MHBECTUUMM 1 noTpebrieHve.  EBeHTyanHoTO 1M
nosuLLeHue 61 61N CBBP3aHO C MOCTUraHe Ha Teau Lenu.
ToBa noBuweHMe 6GW Cce OTPa3UO HEMpusTHO Ha
[py’XecTBOTO B NMOCOKa YBEMWYEHW Pasxoau 3a NUXBU, HO
M GnaronpusiTHO nopagu MOBHWLIEHA WKOHOMUYECKa
aKTUBHOCT Cpe[ HETOBUTE KIMEHTMU.
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9.1.6. MHdnaumoHeH purck

MHdnaunoHHnat puck npeacrasnssa BCeOoO6LLO
noBuULLABaHe Ha LieHUTe, Npu KOeTo napute ce obe3ueHaT
M CbllUecTByBa BEPOSITHOCT OT MoHacsiHe Ha 3aryba ot
OOMakuHcTBaTa v mpmure.

Mo paHHM Ha HCW nHaekchT Ha noTpebuTenckuTe LeHn 3a
okTtomBpu 2016 r. cnpsimo centemBpu 2016 r. e 100.2 %,
T.e. MeceyHaTa uHpnauns e 0.2 %. WHdnaumsata ot
Hayanoto Ha roguHaTta (oktomBpu 2016 r. cnpsmo
nekemBpu 2015 r.) e mumHyc 0.4 %, a roguwHata
MHdnauma 3a oktomepy 2016 1. cnpsimo oktomepu 2015 T.
e muHyc 0.6 %. CpeagHorogmwiHaTa nHdnaums 3a nepuoaa
HoemBpu 2015 - oktomepu 2016 r. cnpsmo nepuoaa
HoemBpy 2014 - oktomBpu 2015 1. € muHyc 0.8 %.

XapMOHN3NPaHUAT WHAEKC Ha NoTpebuTenckute LeHu 3a
oktomBpu 2016 r. cnpamo centemspu 2016 r. e 99.9%,
T.e. MeceyHaTa MHdpnaumua e muHyc 0.1 %. NHdnaumata
OT Hayanoto Ha roguHaTta (oktomBpu 2016 r. crnpsiMo
nekemBpn 2015 r.) e mumHyc 1.1 %, a rogvwHaTa
nHdpnaumsa 3a oktomepu 2016 r. cnpsmo oktomspu 2015 T.
e muHyc 1.0 %. CpenHorogvwHaTa uHdnaums 3a nepuoaa
HoemBpu 2015 - oktomBpu 2016 r. cnpsmo nepuoaa
HoewmBpyu 2014 - oktomepu 2015 1. € muHyc 1.4 %.

MHOekcbT Ha noTpebuTenckuTe LeHn 3a Hoemspu 2016 T.
cnpsimo oktomBpu 2016 r. e 100.0%, T.e. mMeceyHaTa
nHdnauma e 0.0 %. WHdnaumara oT Hayamoto Ha
roguHata (Hoemspu 2016 r. cnpsimo gekemspu 2015 1.) e
mMuHyc 0.5 %, a roguwHaTa nHdpnauusi 3a Hoemspu 2016 T.
cnpsmo  HoemBpu 2015 r. e wmuHyc 0.5 %.
CpepgHoroguwHata uvHpnauuss 3a nepvoga [AeKeMBpuU
2015 - HoemBpu 2016 r. cnpsaimo nepuoga gekemspu 2014
- HoemBpu 2015 1. e muHyc 0.8 %.

XapMOHU3NPaHWAT MHOEKC Ha noTpebuTenckuTe LeHu 3a
HoemBpy 2016 r. cnpsmo oktomepu 2016 r. e 99.9%, T.e.
MeceyHaTa MHdnauns e muHyc 0.1 %. Wndnaumara ot
Hayanoto Ha roguHaTa (HoemBpu 2016 r. cnpsmo
nekemBpn 2015 r.) e mumHyc 1.2 %, a roguwHata
MHdnaumsa 3a Hoemspu 2016 r. cnpsimo HoemBpu 2015 T. e
MuHyc 0.8 %. CpepHoroamwHata nHdbnauma 3a nepuoaa
nekemBpu 2015 - HoemBpu 2016 r. cnpamo nepvoga
nexkempu 2014 - Hoemepu 2015 1. e MuHyC 1.4 %.

MHpoekcbT Ha noTpebuTtenckute LeHn 3a aekempu 2016 r.
cnpsmo HoemBpu 2016 r. e 100.6%, T.e. MeceyHaTa
nHdnauma e 0.6 %. NoguwHaTta uHdpnaumsa 3a aekeMBpu
2016 r. cnpavo pekemBpu 2015 r. e 0.1%.
CpepHorogviiHata wuHgnmaumMa 3a nepvoja sHyapu -
nexkempu 2016 r. cnpaAMo nepuopa siHyapu - AeKeMBpu
2015 1. e MuHyc 0.8 %.

XapMOHN3NPaHUAT MHAEKC Ha MoTpebutenckute LeHu 3a
nexkempu 2016 r. cnpsimo HoemBpyu 2016 r. e 100.8 %,
T.e. MeceyHata WuHdnauma e 0.8 %. [loguwHaTta
nHdnauma 3a gekemspu 2016 r. cnpsmo gekemspu 2015 r.
e muHyc 0.5 %. CpepgHorogviiHaTa uHdnaums 3a nepuoaa
sHyapu - faekemBpu 2016 r. cnpsimo nepuopa siHyapu -
nexkemepu 2015 1. € muHyc 1.3 %.

PasnunyHust obxsat Ha WML u XWUML u cbotBeTHO
pasnuyHaTta CTpyKTypa Ha notpebneHueTo ca npuyvHa 3a
pasnuyHUTE CTOMHOCTU Ha ABaTa MHAeKca.

CbrnacHo akTyanuauMpaHata eceHHaTa nporHosa Ha
MuHuCTepcTBO  Ha  (puHaHcuTe, nybnukyBaHa  Ha
06.12.2016 r., npe3 2016 r. rOAMWHUAT Temn Ha
MH(aumMa octaBa OTpuLATENEH, KaTo OTYMTa M3BECTHO
YCKOpPEHUWE Mpe3 MbpPBOTO MOMyroave Hai-Beye no NuHUsI
Ha cnaga B LEHUTE Ha EHEpPruiiHUTE CTOKU U XpaHUTE U
NOEBTMHSAABAHE HAa KOMyHUKaLUMoOHHUTE ycnyru. [lpes
neTHUTe Meceun obayve pednaumsaTa B cTpaHata ce
3abaBs CblleCTBEHO M ocTaBa Ha HMBO oT 1.1 % Ha
rogvwHa 6asa B nepuoaa rnmn-centemepu.
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Tekywiata guHamvka M O4akBaHUs 32 MeXZyHapoaHUTe
LEHN Ha CypOBMHUTE JaBaT OCHOBaHWSA [a Ce Oo4akBa, Yye
oTpuuaTenHaTa MHnauus B cTpaHaTta e npoabiiku aa
ce 3abaBa go -0.2 % B kpas Ha 2016 r. CpegHo 3a
rognHaTta obwmsat XML, ce oyakBa ga otyeTe NoHWxKeHue
ot 1.2 %, npegBug BucokatTa Jdednauus B nepuoga
anpun-man 2016 r.

HatpynaHnata nHdnauus B kpas Ha 2017 r. we ce yckopu
no 1.2 %, kato oTpuuaTeneH MpUHOC Ce o4vakea
€[VHCTBEHO MO NUHMSA Ha MPOAbIKaBaLLo, Makap U C no-
HUCBK TEMTM, NMOEBTUHSIBAHE HA NMOTPEOUTENCKUTE CTOKU C
ObnroTpaeH xapakrep. OcTaHanMTe OCHOBHU KOMMOHEHTU
Ha XWML we oTyeTaTt nockbrnBaHe npu AornyckaHe 3a no-
BWCOKM  MEeXZyHapoOHM LEeHM Ha netpona MU
HEEHepPruiHNTE CYpPOBMHU U HapacTBaHe Ha BBbTPELLUHOTO
TbpceHe. CpegHOroauHOTO MOBULUEHNE Ha OOWMAT
wHoekc npe3 2017 r. ce ovakBa ga 6bvae 1.1 %, a B
nepvofa 2018-2019 r. nHdnauuaTa we ce yckopu go 1.5-
1.7 %.

MHdnauymuata 3a nepuoga 01.01.2016 r. — 31.12.2016 r. e
cnegHata

Tabnuua Ne 3

Mecey, % Ha uHpnaumsaTa

Anyapun 2016 . 0.00 %
®despyapu 2016 1. -0.3%
Mapt 2016 T. -0.7%
Anpun 2016 1. 0.00 %
Mai 2016 1. 0.00 %
FOHun 2016 1. -0.1 %
HOnmn 2016 1. 1.00 %
Asryct 2016 1. 0.00 %

CentemBpun 2016 1. -0.5%
OxtomBpm 2016 T. 0.2%
Hoemepn 2016 . 0.00 %
Hexkemspn 2016 . 0.6 %

*MamoyHuk:HCU

Cnopen, npepBapuTenHata oueHka Ha EBpocrtat
roguwiHaTa uHdnauuss B eBpo3oHaTa, M3MepeHa u4pes
XUMNLU, ce noBuwaea po 0,6 % npe3 HoemBpu 2016 T.
cnpsimo 0,5 % npe3 oktomepu n 0,4 % npe3 centemspw,
KOeTO [0 rofisiMa CTeneH oTpa3siBa MOBMLLIEHWE Ha
rofguvIHaTa MH(Naums npy eHeproHoCUTeNnTe, Makap Bce
ollle Aa HAMa Mpu3Hauy 3a vM3paseH Bb3XOAsdL, TpeHA Ha
6asucHaTa nHcnauus.

B 6baelle, Bb3 OCHOBa Ha TEKYLUMTE LiEHWU Ha NETPOSHUTE
droybpcn, MMa BeEPOSITHOCT obwata uHdnauus ga ce
yBENUUM 3HaunTenHo npes gekemepu 2016 r. — aHyapu
2017 r., po paBHuwe Hag 1 %, rmaBHO BCreACTBME Ha
6a30BU edeKTM NPU FTOAULLHOTO M3MEHEHME Ha LieHUTe Ha
eHeproHocuTenure.

Cnopefi MakpOMKOHOMUYECKUTE MPOrHO3K 3a eBpo3oHaTa
Ha ekcnepTute oT EBpocuctemarta ot gekemspu 2016 r.
ropuwHata XUML wHdnauma ce npepBwkoa ga 6vae
0,2% npe3 2016 1., 1,3% npe3 2017 r., 1,5% npe3 2018 r.
n 1,7% npe3 2019 r. MNporHo3aTta 3a XUIL| nudnauusara e
B obwm NHUA 6e3 npomsiHa crpsiMo
MaKpPOUKOHOMUYECKUTE NPOrHo3n Ha ekcneptute B ELIB ot
centemBpu 2016 T.

B Tesn ycrnosus, NpoaykTUTe U yCryrute U CbOTBETHOTO
npuxoamte Ha [pyXecTBOTO B peanHo W3paxeHuwe He
6uxa nocTpaganu ot obLLOTO HMBO Ha MHaLms.
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9.1.7. Puck oT HebnaronpusTHX NPOMEHW B JaHbYHUTE U
OPYrn 3aKOHW

[JaHbuuTe, NnawlaHn oT 6bhArapckuTe TbProBCKU CyGekTH,
BKMIOYBAT AaHbLUM NPU U3TOYHWUKA, MECTHW [aHbLM u
Takcu, JaHbK BbpXy KopropaTuBHaTa nevanba, OaHbk
nobaBeHa CTOWHOCT, akUW3W, U3HOCHW WU BHOCHU MuTa U
UMOTHU AdaHbun. CucTemata Ha faHb4yHO obnaraHe B
Bbnrapusi Bce olle ce pa3BuBa, B pe3yntaTr Ha KOeTo
MOXe [a Bb3HUKHE MPOTMBOpeYMBa AaHbYHA MpakTuka
KaKTO Ha Abp)KaBHO, Taka M Ha MECTHO HUBO.

WHBecTuTOpUTE TpsiIGBa CBLWO Taka Aa B3emaTr noj
BHUMaHMe, 4Ye CTOMHOCTTa Ha WHBECTUUMATaA B akuuu
Moxe Aa 6bae HebnaronpusTHO 3acerHarta OT NPOMEHU B
AeCTBaLLIOTO AaHBbYHO 3aKOHOAATENCTBO, BKIIOYUTENHO B
HEroBOTO TbIIKyBaHe W npunaraHe. B gonbrHeHve,
[aHbYHOTO 3aKOHOAATENICTBO HE € e[AMHCTBEHOTO, KOeTo
MOXe [Aa NpeTbpnu MpoMsHa, KaTto Ta3uW npomsHa Aa
3acerHe HeraTMBHO AenHOCTTa Ha [ipyxecTBOTO. Bbnpeku
Ye no-rongmMarta 4act OT OGbnrapckoTo 3akOHOAATENCTBO
BeYe e XapMOHM3MpPaHO CbC 3akoHodaTencrsoto Ha EC,
npunaraHeTo Ha 3akoHa e O00ekT Ha KpuTuka oT
eBpornenckiTe napTHbopu Ha Bbnrapus. Cevaebhata un
aAMUHUCTPaTMBHA NpakTMka ocTaBaT npobnemaTuyHu:
Obnrapckute CbAunMLiAa He ca B CbCTOSHUE edEKTUBHO
[a pelwasaT CrMopoBe BbB Bpb3ka C MNpaBa BbPXY
COBCTBEHOCT, HapylleHUsi Ha 3aKoHOBW W [OroBOPHU
3a4biMKeHMss 1 OpyrM, B pesynTtar Ha  KOeTo
CUCTEMATUYHNAT HOPMATUBEH PUCK € OTHOCUTENHO BUCOK.

HebnaronpuaTHu NpoMeHV B AaHbYHWUTE U OPYrn 3aKOHU
6uxa goBenu Ao BroLllaBaHe Ha obLuTe yCroBusl, B KOUTO
[pyxecTBOTO onepvpa, OT KbAETO M A0 BriolwaBaHe Ha
HeroBute  Obaewum pesynTaTu. Mo  cneuuanHo,
yBEMUYEHMETO Ha [JaHbka BbpXy KoprnopaTuBHaTa
neyan6a n gpyrm gaHbuy M Takcu 6y Hamanuno kKpauHus
pasnonaraem pesynTaTt 3a HOBW MHBECTULUMM w/unu 3a
pasgaBaHe Ha OMBUAEHTU Ha CBOUTE aKLMOHEPW.

9.1.8. Puck oT chopcmaxopHu obcTosTencraa

dopcmaxopHn  cbbuTua  kaTo  nmpupogHu  GencTBus,
caboTaxu, n3byxsaHe Ha BOWHU U TEPOPUCTUYHWN aKTOBE,
Kakto v gpyru, mMoraT da [oBefaTt A0 Henpeasuavma
NpOMsiHa B MHBECTUTOPCKOTO OTHOLLEHWE W MHTEPEC BbB
Bpb3ka C MNasapa Ha BCSKaKBM akuuMu, Kakto W Mo-
KOHKpeTHO akuumTe Ha ,Cupma pyn XonguHr" ALl. Hskou
OPCMaxXopHN CbOUTUSA He NpeaBKAAT Bb3MOXHOCTTa 3a
3acTpaxoBka.

dopcmaxopHUTe CbOMTUS Guxa MOrM Cepuo3Ho [Ja
NOBMWSIIT Ha pesynTatuTe Ha [py)KeCTBOTO KaTo HamMansT
HEroBUTEe Bb3MOXHOCTU 3@ MPOBEXAAHE Ha HopmarnHa
GusHec [OeHOCT W [ajaT  OTpaxeHue B MOcCoka
yBEmnuYeHne Ha pasxofHuTe nepa.

9.2. HecuctemaTnyHm pyckose

HecuctematnynnTte puckoBe ce cBbp3saT C  obWwwst
MHBECTULMOHEH PUCK, crieuuduyeH 3a camara dupma 1
oTpacbna. HecuctematuyHute puckoBe MoraTt aa Gbaat
pasgeneHu Ha [Ba BuAa: OTPacrioB  PUCK, Kacaely
HECUTypHOCTTa B PasBWTMETO Ha OTpacbiia KaTto UsAro u
06LOMUPMEH pUCK, MPOM3TUYALLY OT CreuMdpukuTe Ha
KOHKPETHOTO [PY>KECTBO.

9.2.1. OTpacnos puck

[erHocTTa Ha [pyXecTBOTO U Ha koMnaHuuTe oT pynata
€ UW3MNOoXeHa Ha pasnNMyHu PUCKOBe, BKIOYUTENHO: 1)
puUCKOBe, TUMWYHM 3a oTpachbfla Ha WHMOPMALMOHHM U
KOMYyHMKauuoHHn TexHonorum (MKT); n 2) un puckose,
cneunduyHn 3a camoto [pyxectBo. [lpuxogute w
neyanbata Ha [pyxectBoto MmoraT pa 6bgar
HebnaronpusiTHO 3acerHaTv OT MHOXeCTBO bakTopu:
KOHIOHKTYpa Ha (UHaAHCOBMS Masap M Ha nasapa Ha
MH(POPMALIMOHHN U KOMYHWKALMOHHU  TEXHOMOoruu;
crnocobHocTTe Ha [pyXecTBOTO Aa ocurypu edekTuBHO
ynpaBneHue, OUEHKa Ha pasnu4yHWTEe puUckoBe MU
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MKOHOMUYecKaTa LleJ'IeC'bO6pa3HOCT Ha oTaenHute
COEJIKU, NIKOHOMUYECKUA KnnmaT B CTpaHaTta u gpyru.

9.2.2. CneundnyeH drpMeH puck

PUPMEHUAT PUCK € CBbP3aH C eCTECTBOTO Ha AenHocTTa
Ha [IpyXecTBOTO, KaTO 3a Bcfka upma e BaxHo
Bb3BPbLLAEMOCTTa OT WHBECTMpaHWTe cpeactBa U
pecypcu pOda CbOTBETCTBA Ha pucka, CBbp3aH C
MHBECTULMATA.

OcCHOBHUST chupmMeH puck 3a ,Cupma pyn Xonguur” ALl e
CBbp3aH C Bb3MOXHOCTTA 3a HamansiBaHe Ha
NNaTexxocnocobHOTO TbpCeHe Ha NPOAYKTUTE U yCryruTe,
npegnaranu ot pynara, KakTo ¥ B NPOMsiHa Ha YCroBusiTa
3a npofjax6a Ha Tean npoayktn u ycnyrn. dupmeHuaTt
pUCK MOXe [a OKaxke BIMsSIHME BbpPXy pbCTa Ha
[oroBopuTe 3a ycnyrv no paspaboTBaHe 1 npegocTaBsiHe
Ha copTyebpHU pelueHuns. HecurypHocTTta Moxe da 6bae
M3MepeHa 4pe3 MPOMEHMMUBOCTTA Ha MoflyYyaBaHUTE
NpuUXoau B TeYeHWe Ha BpemeTo. ToBa O3HayaBa, 4e
KOSIKOTO ~ MO—TPOMEHNMBU U MO—HEMNOCTOsIHHK  ca
NpuXoauTe Ha OafeHO OPY)XECTBO, TOJKOBa Mo—ronsiva e
HECUTYpHOCTTa APY)KECTBOTO Aa peanusunpa nosiokuTeneH
hvHaHCOB pe3ynTaT, T.e. PUCKbT 3a WHBECTUTOPUTE,
PECNEKTMBHO KpeauTopuTe Lie 6bae No—BUCOK.

9.2.3. OnepaumnoHeH puck

OnepaunoHHUTE PUCKOBE Ca CBbP3aHW C YNpaBleHNeTo
Ha [PY>KeCTBOTO M MoraT [ia Ce M3passiT B CNeAHOTO:

N B3MaHe Ha TpelHn pelleHna 3a TeKyuwoTo
ynpasrneHue Ha WHBeCTUUMUTE U JUKBUOHOCTTA Ha
OPYXeCTBOTO OT MEHUAXXBPCKNA CbCTaB;

. HEBB3MOXHOCTTa Ha MEHUIXKbPCKUS CbCTaB Aa
cTapTupa peanusauusita Ha MaHvpaHy MNpoeKTU Wnu
nvnca Ha NoaxoAsiumM kagpu 3a ToBa;

° HanyckaHe Ha KIto4oBu cnyxurenun n
HEBb3MOXHOCT 3a HasHa4aBaHe Ha HOBWU;

. pUCK OT NMPekoMepHO HapacTBaHe Ha pas3xoauTe
3a ynpasrneHune n aaMMHUCTpaumnd, Boaell A0 HaMmansaBaHe
Ha obLaTta peHTabunHoCT Ha KoMMNaHusITa.

3a onTuMusMpaHe W YynpaelieHMe Ha pUCKa LUWe ce
n3nons3BaTt pasfnmMyHn  MexaHu3Mu, KOUTO  BKIo4BaT
cneaHUTe OCHOBHU HanpaBlieHUA:

° pasymMmHa MHBECTULIMOHHA NONUTUKA,

° onTUMU3MpPaHe CTPYyKTypaTa, Ka4yeCTBOTO MU
BBb3BPbLLUAEMOCTTA Ha aKTUBUTE Ha ,D,py)KeCTBOTO;

° 3awmTa oT He6ﬂar0ﬂpMﬂTHM n
He,qupo»(enaTenHM BBbHLUHN CbaKTOpVI N atakm U T.H.

9.2.4. 3awmTa Ha MHTeneKTyanHaTa cobCcTBEHOCT

OnasBaHeTo U 3awmTaTta Ha MHTenekTyanHa cobCTBEHOCT
Ha [pynaTta e OT peluaBallo 3HaAYeHWe 3a HEeVHWS ycnex.
Ta wv3nonsBa  HaW-pasnuyHM  CpeacTBa, 3a  Jda
naeHTUdUUMpa N KOHTPONMpa NOTEHLUManHUTe puckose u
[a 3alWmuTn HerHaTa VHTenekTyanHa cobcTBeHoCT. Teau
MEpK/ BKIOYBAT KaHAMOATCTBaHe 3a NaTeHTU, TbProBCKM
MapKu 1 pervcTpupaHe Ha Apyr Mapku 1 aBTOpCku Npasa,
3a Ja ce NpefoTBpaTV HapyLleHne Ha aBTOPCKOTO NpaBo U
TBProBCKUTE Mapku. Benpeku Te3n yeunus, pynata moxe
[a He e B CbCTOsiHWE Aa MpefoTBpaTW TpeTu CTpaHu Aa
n3nonseaTt Unu npopasar 6e3 pa3pelleHne ToBa, KOETO TS
cynTa 3a cobcTtBeHa TexHororus. Bcuyku Tesnm mepku
NpefocTaBAT CaMo OrpaHnyeHa 3almuTa 1 HeliHUTe npasa
6uxa mornv ga Gbaat ocnopeHn unuM no Apyr HauyvH
3acerHaTu. Bcska mHTenekTyanHa cobCTBEHOCT Moxe Aa
6bOe ysA3BUMMa OT paskpuBaHe wnu 3noynotpeba ot
CTpaHa Ha ChyXuTenu, napTHbOPW WNU TPeTU CTPaHW.
TpeTuTe cTpaHum wMoraT [fa pasBuAT  He3aBUCUMO
TEXHOMNOMMK, KOUTO MO CbLUECTBO Ca EKBMBANEHTHU Wnn
no-gobpu ot TexHonoruute Ha OpyxectBoto. OCBEH TOBA,
TpeTa cTpaHa MOXe Ja HanpaBW PenHXEHEPWHr Unn o
OPYr HayvH [a nonyys v ga u3nonsBa TexXHOnormm u
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nHopmauus, kosTo [pynata cumta 3a cBos. B Tasm
Bpb3Ka, [pyecTBOTO MOXe f[a He ycrnee f[a 3awuTtu
npaeata cuM Ha COBCTBEHOCT Ccpelly HeoTopu3npaHo
KOMUpaHe Wnu u3non3BaHe OT TpeTa CTpaHa, KoeTo 6um
Morfo Aa ma HebnaronpuaTeH edekT BbpXy KOHKYPEHTHO
N (MHAHCOBO MOMOXeHWe W Ja [oBefe [0 cnaj B
npogaxobute. B gonbnHeHue, 3aKOHUTE M CbAMNMLLATA HA
HAKOM CTpaHM MOXe pJda He npegnarat edgeKTVBHO
CPeACcTBO 3a 3aliMTa Ha npaeaTa BbpPXy WHTenekTyanHa
COBCTBEHOCT.

9.2.5. PUCK OT CKNtoYBaHe Ha CAENKM CbC CBbP3aHu nuua
no LeHW, PasnuyHn oT nasapHuTe

[py>xecTBOTO € 4acT OT MKOHOMM4Yecka rpyna. PuckeT ot
M3BbLPLIBaAHE Ha CAEnKkW ¢ npeanpuatuata ot [pynarta,
4MMTO YCMOBMSA [a Ce pasnuyaBaT OT MasapHUTE KbM
MOMeHTa Ha cpenkata ce envMuHMpa  OOTOMKOBA,
AoKonkoTto [lpyxecTBoTo ce cTpemu [Ja nogabpxa
npospayHa nonmuTMKa BbB BPb3ka C OTHOLUEHUSITA CU U
TPeTMpaHeTo Ha CBbp3aHuWTe [ApyxecTBa. [JOKONKOTO
CblUeCcTBYBaT cAefikyM B MKOHOMMWYeckaTa rpyna, Te ce
CKIOYBAT NpW CTaHAAPTHUTE NasapHN YCNoBUS B AaAeHNs
MOMEHT 1 He obnarofeTencTeaT HIKOS OT CTPaHUTe.

9.2.6. Puck oT 06e3LieHka Ha akTUBUTE Ha OPY>KEeCTBOTO
Puckbt oT obe3ueHka Ha akTmBuTe Ce CBbp3Ba C
Bb3MOXHOCTTa 3a HamansiBaHe Ha GanaHcoBaTa CTOMHOCT
Ha akTmBuTe Ha [ipyxxectBoTO. EBEHTyanHa obesLeHka Ha
ObNroTpaviHTe MaTepuanHn Wunm HemaTepuanHu akTuem
6u poBena Ao HeobGxogMMoOCTTa OT OCYETOBOASIBAHE Ha
3aryba oT Ta3n obesueHka. ToBa OT CBOSA CTpaHa MOXe Aa
BIIOLLM Oboewumte rHaAHCOBYU pesyntatun Ha
[pyXecTBOTO KakTO M Jda [oBede OO peanuanpaHe Ha
KpaeH oTpuuaTteneH WHaHCOB pesynTaT 3a p[afed
rogvileH nepwofd. ToBa OT CBOS CTpaHa BOAU A0 PUCK OT
HEBB3MOXHOCT 3a pasnpefensHe Ha OMBUMAEHT 3a
CbLUECTBYBALUMTE aKUMOHEPU KbM TO3M ObAeELl MOMEHT,
KakTO U Bb3MOXHO HamMarneHue Ha nasapHaTta ueHa Ha
akuusi Ha [pyxecTBOTO nopaau BroLleHUTe UHaAHCOBM
nokasartenu

9.3. PUCKOBU ®AKTOPU, XAPAKTEPHW 3A AKLMUTE,
MPEOMET HA BOPCOBA TbPIrOBUA

PuckbT npu MHBECTUPAHETO B LIEHHW KHIDKa Ce CBbp3Ba C
HecurypHocTTa n HEeBBb3MOXHOCTTa 3@  TOYHO
npeaBuwxaaHe Ha Obaewm edektn n BRUSHWE BBPXY
o4akBaHaTa Bb3BPbLLAEMOCT oT HanpaBeHara
VNHBECTULMS.

OCHOBHUSIT PUCK W HECWUTYpHOCT 3a aKuMoHepuTe Ha
,LCupma [pyn XonguHr® ALl e BeposiTHOCTTa TsXHaTa
VMHBECTULUMS B aKuMM Ha [PYXeCTBOTO [a He 3arnasu
CBOSIT@ CTOMHOCT, KaKTO U i@ He reHepupa ovaksaHaTa oT
TAX Bb3BPbLLIAEMOCT Mopagu MOHWKEHWEe Ha LeHaTa Ha
akyumTe unv nunca Ha Apyrn AOXoAun (GUBUAEHTH) OT TAX.

,Cupma Mpyn XonauHr® ALl nHopmupa noteHumanHuTe
VWHBECTUTOPU, Y€ MHBECTMPAHETO B aKUuM € CBbp3aHO C
onpepenexHn puckose. MHBecTuTopute Tpsbsa
BHMMATENHO [Aa npoyeTaT W OCMUCIAT  PUCKOBETE,
CBbp3aHM C WHBECTMPAHETO B akuMu OT HacToswara
emucKsa npeau Aa B3emaT MHBECTULMOHHO peLleHne.

,Cupma pyn Xonguur Al ce cTpemu pa nopabpxka
HUCBK PUCKOB MNpPOUI 4Ype3 MnoaabpKaHEeTO Ha HUCKK
HMBa Ha (HPMHAHCOB M OnepaTMBEH NUBBLPUOXK, BUCOKO
HMBO Ha onepaTuBHa eqEKTVBHOCT, BbBEXOAHETO Ha
CTPUKTHU NpaBuia v npouesypy npu ynpasreHneTo Ha
OEeNHOCTTa U CTPOr KOHTPOM 3a TSAXHOTO CrasBaHe,
avBepcudvuMpaHe  Ha  knMeHTckaTa 6asa M Ha
[OoCTaBYMLUTE.

M36poeHOTO NpaBu OpYXeCcTBOTO YCTOWUYMBO Ha BBHLUHU
HeraTMBHW LLUOKOBE, HO BbMpeky ToBa B CBOATA AeWHOCT
cpella 3HauWUTEmNHW PUCKOBE, KOUTO MoraT [a MNOBAWUSIT
oTpULATESNIHO Ha pe3ynTaTuTe Ha APYXKeCTBOTO.

Cupwma IN'pyn Xonguur ALl
wWww.sirma.com

9.3.1. LIEHOBU PUCK

lMpomeHuTe B uUeHaTa Ha akuyumuTe Ha ,Cupma [pyn
Xonguur® Al moraT pga ©ObaaT MopoAeHu, KakTo OT
(dyHOAMEHTanNHOTO  CbCTOsSHME Ha  [IpyecTBOTO
HaCTOSILM M O4YaKBaHW pe3ynTaTtm OT [erHoCTTa
dunHaHCOBU pe3ynTaTh, Taka U OT WKOHOMUYECKUTE
nasapHu ycrnosuss B bBbnrapus v oT nasapHute
MKOHOMWYECKM YCIIOBKS B CBETOBHATa MKOHOMMUKA.

S ==

AkuvoHepuTe crnefdBa Aa umar npeasuf, Ye € Bb3MOXHO
Aa HacTbNAT CbOWUTWA, KOWTO [Aa MPUYUHAT  Pesku
KonebaHusi B MasapHUTE LEHW Ha akuuuTe, KakBUTO W
npeau ca ce nposiBsBanyM Ha Obnrapckusi kanuranos
nasap 1 Ha MexayHapoaHUTe OMHaHCOBY Nasapu, KakTo u
Ye nodobHu konebaHus e BeposTHO Aa 3acerHat B
HebnaronpusiTHa nocoka akuunte Ha ,Cupma [pyn
XonguHr A

[MasapHaTta CTOMHOCT Ha akuuMuTe Le ce onpegens Ha
fGasaTta Ha TbpPCEHETO W npeafaraHeTo, M LeHata Ha
akuMmMTe MOXe [fa HapacTBa wnv ga Hamansisa. Tesu
,konebaHuns“ Ha uUeHWTe mMoraT da goBegat OO ToBa
[ajeHa LeHHa KHWra ga cTpyBa B AafeH MOMEHT MHOro
Nno-Marko, OTKOMIKOTO CTOMHOCTTa, Ha KOATO € 3akyneHa.
Tasn gvHamuka Ha LeHuTe e ocobeHo xapakTepHa 3a
nasapa Ha obMKHOBEHU akumu, YnTO BOPCOBU LIeHN MoraT
na 6baaTt npeaMeT Ha pesku konebaHuws B pesynTtaTt Ha
nybrnvmyHo onoBecTeHa MHdopmMaums 3a duHaHCOBUTE
pesynTaTn Ha [pyxecTBoTO, npomMeHu B
3aKOHOAATENCTBOTO M APYrY CbLUECTBEHU CLOUTHS.

3HaunTeneH 6por npogaxobu Ha akuumTe Ha ,Cupma pyn
Xonguur® ALl 3a onpegeneH nepuod OT BpeMe Moxe Aa
oKaxe HebnaronpusiTHO BRUSIHWE BbPXY NOAOBbPKAHETO
Ha JOCTUrHaTOTO HMBO Ha UeHaTa M. TakoBa cbbutne 6u
6uno B pe3ynTaT Ha 3HAYWUTENHO MpEBULUEHVE Ha
npogaBauMTe Ha Te3W akuMuM Hag KynyBaduute B TO3U
nepvod. KbM HacToawmsa MOMEHT, EMUTEHTBLT unu TpeTo
nMuUe He ce aHraxupaTt C nogabp)KaHeTo Ha KOHKPEeTHO
LIeHOBO HMBO W 3HauuTeneH Gpon npogaxbu morat aa
nosear 4o HaMareHMeTo Ha ToBa HUBO.

[py>XecTBOTO He rapaHTMpa Ha UHBECTUTOPUTE, Ye LieHaTa
Ha HEroBUTE akuuu Lile ce 3anasBa cTtabunHa u/unu e
noBuLLABa CBOsITA CTOMHOCT B Gbaelle. KbM MoMeHTa Ha
M3roTBSIHE Ha HacToAwwms aokymeHT ,Cupma [pyn
XonguHr® ALl wnu, [OOKONKOTO € WM3BECTHO Ha
OPpYKecTBOTO, ApyrM fuvua He Bb3HamepsiBaT fa
OCbLLECTBSIBAT M3KyNnyBaHe Ha akuuu Ha [pyxecTBOTO C
Len 3anasBaHe W/unu noBuLLIEHVEe Ha nas3apHaTta LeHa Ha
akuumuTe Ha [pyxecTBOTO cnef OCbLUECTBSBAHETO Ha
YBENUYEHMETO Ha KanuTana.

9.3.2. TIMKBUOEH PUCK

JIMKBUOHMAT PUCK € MPSIKO CBbp3aH C JIMKBUAHOCTTA Ha
camMusi masap Ha LIeHHM KHKa 1 n3passBa noTeHumanHara
Bb3MOXHOCT 3a NOKyrnka unu npogaxba B KpaTku CPOKoBe
N obuyarHn obemn Ha [OafeHUTe LUEHHU KHWKa Ha
BTOPUYHMS Na3ap. JIMKBMOHOCTTa Ha eMucusiTa 3aBuUCK OT
Oposi MHBECTUTOPU, KOUTO LIEe MPOSIBAT WUHTEPEC KbM
VHBECTUPAHETO B emucusaTa. JINKBUOHMAT pUCK Ha akuumTe
e 3aBUCKU U OT Pa3BUTMETO Ha nas3apa Ha OSMOBU LEHHU
KHWXa Mo OTHOLleHVWe Ha obema ¥ pas3HoobpasveTo Ha
npegnaraHuTe MHCTPYMEHTU, (PUHAHCOBOTO CbCTOSIHWE HA
eMUTEHTa, CMOCOOHOCTTA Ha MECTHWSI kanuTaroB nasap
[a npuBnuya HoOBU MHBECTUTOPU U Ap.

VHBecTuTOpUTE cneaesa ga wmat npegsug, vye bOb e
3HaYMTENHO No-marka u no-cnabo NUKBMAHa OT nasapute
Ha LEHHU KHWXa B MOBEYETO CTpaHW C pasBuTa nasapHa
nkoHomuka. Taka, 3a akuymoHepute Ha ,Cupma [pyn
XonauHr® ALl HaMa rapaHumsi, Ye KOTUpaHeTo Ha akuumuTe
Ha [pyxecTBoTO Ha BPB LWe rapaHTMpa akTuBHaTa UM
TbProBus 1 4OCTaTbyHa JIMKBULHOCT.
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9.3.3. MHONALMOHEH PUCK

MposiBNeHNeTo Ha MHMNALMOHHUST PUCK 3a aKLMOHepUTe
Ha ,Cupma pyn XonguHr ALl 6vu HacTbnuno B crnyyaute,
KoraTo [oX0oAMTE OT akuumTe (MOBULLEHWE B LieHaTa u/unu
nonyyeHn AVBUAEHTU) ca Mo-Manku oT MHdnauusta 3a
nepvoga Ha uHBecTupaHe. WHdnaunoHHuTe npouecu
BOOSAT [0 HamarneHWe Ha peanHata [AOXOAHOCT, KOSITO
ronyyaBaT VHBECTUTOPUTE.

Bbnpeku Ye B AbNrocpoveH nnaH AOXOAHOCTTa OT akuuu
obnyanHo um3npeBapBa WH@NAUVOHHUTE Mpouecy B
Bbnrapus v B gpyrm cTpaHu C passBuTa nasapHa
VKOHOMWMKA, HSIMa rapaHuun 3a MHBECTUTOPUTE B aKLMK Ha
,Cupma pyn XonguHr® A[l, 4ye TaAxHaTa WHBECTUUUS B
akumm Ha [IpyecTBOTO Le NpeAcTaBnsABa peanHa sawmra
cpeLly nHdnauyusTa.

9.3.4. PUCK oT
CTOMHOCTTA HA AKLMUTE
CvrnacHo YcraBa Ha [pyKeCcTBOTO He ca NpeaBuaeHU
OrpaHM4eHns OTHOCHO MakcuMarnHusi pasmep Ha Obaewm
emvicum oT akumu. Mopaan Tas3u npuyvHa pasmMepbT Ha
y4acTMeTO Ha akuuoHepuTe Moxe fa O6bae HamarneH B
pe3ynTaT Ha nNyb6nvMyHO npeanaraHe, ako Te He YNPaXHAT
cBOUTE MpaBa M He 3anuwaT nporopuuoHaneH Asn ot
HoBWTE akumu. B cnyvan, ye BcneacteBme Ha ObaeLlo
nybnvyHo npeanaraHe, GPOAT Ha M3gafeHWTe akuuy Ha
[pyxecTBOTO Cce yBenuyaBa C nO-ObpP3VM TemnoBe OT
pasmepa Ha aKkTMBWTE Ha CbLUOTO, Bb3MOXHO € fa ce
CTUrHe [0 HamansBaHe Ha CTOMHOCTTa Ha aKTMBUTE Ha
akums Ha [pyxecTBoTo.

PA3BOOHABAHE HA

9.3.5. BAJIYTEH PUCK

HacToswara emucus e AEeHOMUHUpaHa B JNeBa. BanyTeH
PUCK OT WHBECTUUMATA CblleCTByBa 3a WHBECTUTOPMW,
YMNTO cpefctea Ca B WATCKM gonapu vnu gpyra sanyTa,
pa3nunyHa oT neBa 1 eBpo nopann noCToAHHUTE OBUXEHUA
Ha BallyTHUTE KypcoBe. MHBECTI/ITOpI/I, KOUTO noemat
BanyTteH pPUCK MNpWU MOKyrnkata Ha HacTosdwata emMucusa
buxa yBENUYUNN NN HaMmanunm eq)eKTI/IBHaTa OOXO4HOCT
OT UHBEeCTUUMATa CUM B CneacrtBme Ha 3acunBaHe unu
oTcrnabBaHe Ha KypcCa Ha J'IeBa/eBpOTO cnpsaAmMo Banyrarta,
B KOATO Ca AeHOMUHMPaHU cpeacTBaTta Ha MHBECTUTopa.

10/

NHOOPMALINA

CTabunHocTTa 1 BUCOKOTO JOBepue B HageXaHOCTTa Ha
BanyTHMs ©Oopa B CTpaHaTa, KaKTo W CpaBHUTENHO
cTabunHuTe Mno3vuMM Ha €eBpOTO Ha MEeXAyHapoaHWTe
BaryTHU Nasapu, CBEXAAT HAaNMYMeTo Ha BarnyTeH pUCK 4O
MUHVMMAaIHW H1Ba.

9.3.6. JINMCA HA TAPAHUMA 3A USMNAWAHE HA
roguwH oOUBUOEHTU

®uHaHCOBMAT pesynTaT Ha [ApyXecTBOTO 3aBuCu OT
MHOXeCTBO  paKkTopu, cped KOUTO  YMEHMETO U
npogecroHanMama Ha MEeHUDKbPCKUST eKun, pasBuTUEeTo
Ha nasapa, B KOWTO  onepupa  [pYXecTBOTO,
MKOHOMMYECKOTO pasBUTME Ha CTpaHaTta M pervoHa u T.H.
3a uHBECTUTOpPUTE CbLLECTBYBa PUCK Nopagu nuncarta Ha
rapaHuus 3a usnnatiaHe Ha roguH GUBMOEHTN.

9.3.7. PUCK OT [MPOMAHA HA [JAHBYHOTO
OBJTAFAHE HA MHBECTULUMNTE B LIEHHW KHVKA
PuckbT oT npomsHa Ha [daHbyHOTO obnaraHe Ha
WHBECTULMMTE B LIEHHWN KHMXKa Ce CBbp3Ba C NpomsiHaTa
Ha Tekylus pexum Ha obnaraHe Ha TO3M pof
WHCTPYMeHTN. CblmaT MOXe [da ce cyeTe 3a
GnaronpusiTeH B CMUCBI1 Ha HanuuneTo Ha oceoboaeHa oT
JaHbyHa TexecT kanutanosBa nedvan6a. MpomsiHa KbM
obnaraHe Ha kanuTanoBata neyanba, KakTo W Apyru
noTeHUManHy TnpoMeHn B [JdaHbyHOTO obnaraHe Ha
VMHBECTULUMUTE B LEHHW KHWKa MoraT [fa okaxaT
HeraTMBHO BIWSIHME Ha KpalHWA peanuaupaH HeTeH
pe3ynTaT OT AafeH UHBECTUTOP.

9.3.8. PUCKOBN  ®AKTOPWU, BKNKOYEHN B
PEMMCTPAUMOHHNA OOKYMEHT

CneunduyHnTe pUCKoBe, CBbP3aHN C OCHOBHAaTa AENHOCT
Ha ,Cupma pyn XonauHr® Afl, kakto n obLute puckose,
KOUTO MoraT Aa umaT OTpaXKeHne BbpXy AeVHOCTTa My, ca
noApobHO onucaHn Ha CcTpaHMuM B PeructpaumoHHus
nokymeHT, Pasgen Puckosu dakropu.

lMoseue 3a puckoeeme, Ha Koumo e
rnoodnoxeHa CIrX suxme 8 lNpunoxeHue Ne7.

3A CbbBUTUA A

[MOKA3ATEIIMN C HEOBUYAEH 3A OPY>XECTBOTO
XAPAKTEP, WVMAWW CbWECTBEHO BIIMAHNE
BbLPXY OEMHOCTTA MY, U PEANIM3NPAHUTE OT
HEFO TnPuxogn 1 W3BbPWEHWN PA3XOOW;
OLEHKA HA BIIMAHUNETO M BbPXY
PESYINTATUTE MNPE3 TEKYWWATA TOONHA.

Hsama cbbutMa 1 nokasatenn C¢ HeobuyaeH 3a Hero npmxoan n M3BLPLUEHUN pa3xodun; OUeHKa Ha
OPYXeCTBOTO Xapaktep, nMmaiimn CbLlECTBEHO BITUAHNETO UM BbpPXY pe3yntatute npes3 Tekylata
BITUAHNE BBPXY nenHocTTa My, U peann3npaHmte ot rognHa.
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1 1/ NHPOPMALINA 3A COENKN, BOOEHN

N3BBbHBAJIAHCOBO - XAPAKTEP W BW3HEC LUE/N,
MOCOYBAHE ®UNHAHCOBOTO BB3OEMCTBME HA
COENKNTE BbBPXY [OEWHOCTTA, AKO PUCKbT WU
NON3NTE OT TE3W CAOENKN CA CbLWECTBEHU 3A
APYXXECTBOTO W AKO PA3KPUBAHETO HA TA3U
NHPOPMALUMA E CBbWECTBEHO 3A OLUEHKATA HA
PNHAHCOBOTO CbCTOAHME HA APY>XECTBOTO.

Hama coenku, BogeHu n3sbHbanaHcoBo.

12/ AHAJIN3 N OLEHKA HA TIOJIMTUKATA OTHOCHO

YMNPABJIEHWETO HA ®UNHAHCOBUTE PECYPCU C
NMOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCJ1Y>KBAHE HA
SAOBIDKEHNATA, EBEHTYAJIIHUTE 3AMNNAXU N MEPKW,
KOUTO AOPYXECTBOTO E TPEANPUEN NI NMPEOCTOU
AOA TPEOMNPUEME C OI'MEL OTCTPAHABAHETO NM.

D,py)KeCTBOTO ycnewHo ynpasnaBa rHaHcoBUTE CH pecypcun n HOpManHoO M CBOEeBpPEeMEHHO 060ny>|<Ba
3abJDKEeHUATa Cu.

13/ OUEHKA HA Bb3MO>XXHOCTUTE 3A PEAJIM3ALINA

HA MHBECTUUNOHHNTE HAMEPEHUWA C NMOCOYBAHE HA
PASMEPA HA  PAS3IOJIATAEMATE  CPEAOCTBA U
OTPASABAHE HA  BB3MOXHUTE  TPOMEHU B
CTPYKTYPATA HA ®IHAHCUPAHE HA TA3U OEVMHOCT.

PbKOBOACTBOTO OLIEHSIBA, Y€ € Bb3MOXHA peanus3auusata Ha WHBECTULMOHHUTE HaMepeHusl, OeknapupaHu c
npocrekTa 3a MbpBUYHO NYGNMYHO NpeanaraxHe.
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14/ NHPOPMALMA 3A HACTBIAIIN NMPOMEHW TPE3

OTHETHWA TIEPMOOA B OCHOBHUTE TPUAHUUIA  3A
YMNPABJIEHWE HA [OPY>XXECTBOTO W HA HEIOBATA
NKOHOMWYECKA I'PYTIA.

Hama HacTbnunu NnpomMeHn npes oT4eTHUA nepmnos B OCHOBHUTE NPUHLUKUNN 3a ynpaBneHne Ha OPpYy>XeCTBOTO U Ha
Heroeata MKOHOMMYeCKa rpyna

15/ NHOPOPMALINA 3A OCHOBHUTE

XAPAKTEPUCTUKN HA TIPUNTATAHWTE OT OPYXECTBOTO
B NMPOLUECA HA U3IF'OTBAHE HA PUHAHCOBUTE OTHETWU
CNCTEMA 3A BbTPEWEH KOHTPONI W CUCTEMA 3A
YIMPABJIEHWNE HA PUCKOBE.

Cnopen ObnrapckoTo 3aKOHOOATENCTBO
pBKOBOACTBOTO cCreaBa pda W3roteBa MeXauHeH
Joknag 3a AefHOCTTa, KakTo U (OMHaHCOB OTYET 33
BCSAKa TPUMeCeYveH nepuoa, KOMTO Aa faBa BsipHa U
YecTHa npeacTaea 3a (PUMHAHCOBOTO CbCTOSIHME Ha
OpyXecTBOTO KbM Kpasi Ha roguHaTta, 3a
bvHaHCcOBMTE pes3ynTatM OT [AerHocTTa M 3a
napu4HUTE NOTOLM B CbOTBETCTBUE C NpUNoXUMaTa
cyeTOBOAHA pamka. OTroBopHoOCTTa Ha
PBKOBOACTBOTO BKIlOYBA U npwunaraHe Ha cuctema
3a BbTPELeH KOHTPON 3a npeaoTBpaTsiBaHe,
paskpmBaHe N u3npaBAHE Ha rpelwKkn n HeBepHU
N3NOXEHWUs, 4OMYCHATV B pe3ynTaT Ha AeNCTBUS Ha
cyeToBogHaTa  cucTema. B Tasum  Bpb3ka
PbKOBOACTBOTO  CMasBa  CleAHWTE  OCHOBHM
NPUHLMNN B CBOSITA OEWNHOCT:

npuabpXaHe KbM onpenerneHa ynpasnieHCKa U
c4yeToBOOHA NMOJTINTUKA, onoBecTtABaHa BbB
(*)I/IHaHCOBVITe oT4yeTHU;

- U3BbPLUBAHE Ha BCUYKM onepaunmn B CbOTBETCTBUE
CbC 3akoHOBUTE W NOA3AKOHOBM HOPMaTUBHU
aKTOBeE; OoTpa3dBaHe Ha BCUYKU cboutns un

onepauuy CBOEBPEMEHHO, C TOYeH pasmep Ha
cymuTe B MOAXOASALIUTE

- CMETKU U 3a CbOTBETHUA OTHETEH Nepuoa, Taka 4vye
[a no3BonsiBaT W3rOTBAHETO Ha (MHAHCOBUTE
OT4eTN B CbOTBETCTBME C KOHKPETHO 3ajajeHaTa
CYeTOBOOHAa paMKa,

- cnaseaHe Ha MpuHUMMA Ha npeanasnueocTTa
nMpuM  oueHkaTa  Ha  aKTMBWTe,  MacuBuTe,
MPUXOAUTE Y PasXOauTe;

- YCTaHOBABaHe W nMnpekpatdBaHe Ha uaMamun u
rPELLKN;

MbIHOTA W NPaBUMHOCT Ha CYeToBOAHATa
NMHPOpMaLUS;

U3roTBsiHe Ha
NHopmaLms;

HagexaHa mHaHcoBa

- MpuabpXaHe KbM MeXAYHapOAHUTE CcTaHOapTu
3a (bMHaHCOBa OTYETHOCT M CnasBaHe Ha npuHUMna
Ha JencTBaLLlo Npeanpusitue.

I'Ipe3 OT4YeTHUA nepuog He Cca HacTbnuin NpomMeHun B OCHOBHUTE NMPMHUUNU Ha ynpaBJrieHUWe Ha CUPMA

rPyYN XONAWHI ALl n HeroBaTa MKOHOMMYECKa rpyna.
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1 6/ NHOPOPMALINA 3A NMPOMEHUTE B

YMNPABUTENHUTE W HAO3OPHUTE OPIrAHW T1PE3
OTYHETHATA ®UHAHCOBA NOANHA.

Ha npoBegeHoTo Ha 14.06.2016 r. O6wo CrbpaHre Ha AkunoHepuTe Ha OpyxectBoTo 6 n3dpaH OgnTteH
KOMUTET (CbrnacHo n3nckBaHusiTa Ha naparpad 1, 1. 11, 6. ,@” ot 3HPO) B cbCTaB:!

Axren KpanueB — npegcenaten
AnekcaHabp TogopoB Kones - yneH

Emununan MeaHoB NeTpoB — uneH

MaHngatbT Ha OguTHUS KOMUTET e 3 (roauHM).

17/ OAHHW  3A  OWPEKTOPA 3A BPB3KM C

NMHBECTUTOPA, BKIIKOYUTENHO TEJIE®OH N AOPEC 3A
KOPECMNOHAOEHUNA.

CtaHucnas TaHyLleB

byn. ,Lapwurpaacko woce” 135, eT. 3
Codhuma 1784

ir@sirma.com

TenedoH 3a Bpb3ka: +359 2 976 8310
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18/ MPOMEHW B LULEHATA HA AKUMUTE HA OPY>XECTBOTO.

LleHa Ha akuuuTe 1 nasapHa kanutanusauma — 70 579 655 ns..

Cupma 'pyn Xonguur A} (SKK / SKK)

Kotupoekn | pacpuka = LleHosa ctatucTuka = KoHceHcyc = HoeuHu | Cwbobujenns = Otuyet = Koeduumentn | Mpocoun = dopym od m em | YTD |yr

3m 3yr || 5yr 1] Max Ot | p1.01.2016[7] | Ao | 31.12.2016[7) |

leHoBa ctatmcTMka Ot 01.01.2016 Jo 31.12.2016

[P B 0| [ [ [rom || VIO || e oy || oy | Wex | or: | 01.012016[7) | fo: | 311220167 |
MocnegHa yeHa MpomsHa MpomsHa NpoueHTH OGem (nesa) MocnepgHa caenka
Can i e et E | 1.189 1. -0.011 -0.92% VA G S
A & abconoTHa crofHocT / 8 npoueHTy
NameHeHne cnpsmMmo
120 - LicEn KEAgara H M nHa 1Ha CpegHa MocnenHa
Hauan1a 1204  05.01.2016 - 241.65% ~3.68% 26.93% -1.26%
115 MUHMManHa 0.850  08.11.2016 ~29.40% - ~32.00% ~24.51% ~28.51%
MakeumanHa 1250  11.05.2016 23.82% 247.06% - ~11.01% 25.13%
110 Cpegna 1.126 = ~6.48% 232.47% ~9.92% = ~5.30%
o Mocreana 1.189  30.12.2016 ~1.25% 239.88% ~4.88% ~5.60% -
100 ACTOPHMYECKM JaHHM
Mece4yHo et
0.95 Jata  OTteapsHe  MuH. Makc. 3aTmapsHe a A% O6em(nota)  O6em(nesa)
12/2016 0.991 0.970 1.189 1.189 40239 .2516% 434195 498 873
020 11/2016 1.043 0.850 1.043 0.950 ~ 0.080 -~ 777 % 165 128 156 003
085 10/2016 1.050 1.000 1.065 1.030 ~ 0.025 ~2.37% 47 342 48 535
© infostockbg 09/2016 1.099 1.051 1.131 1.055 ~ 0.005 ~ 0.47 % 36 747 39274
DT (19): 43.07 D1 (14) 2175 ADX (1) 2842 0.80 08/2016 1.130 1.060 1.131 1.060 ~ 0.070 ~6.19 % 7181 7911
07/2016 1.065 1.025 1.150 1.130 - 0.063 - 5.90% 37 914 39 690
: 06/2016 1.130 1.067 1.168 1.067 ~ 0.093 ~8.02% 32 465 36 689
T 0 05/2016 1.033 1.033 1.250 1.160 20122 a1.75% 267 535 329 639
400K 04/2016 1.116 1.038 1.122 1.038 ~ 0.100 ~879% 16 983 18 381
200K 03/2016 1.160 1.120 1.160 1.138 - 0.022 -~ 1.90 % 36 090 40 856
H ; H i i H : H P iy H i 02/2016 1.166 1.151 1.178 1.160 0.000 0.00 % 8753 10 248
Any Oes Map Anp Mait 10t 10nu Asr Cen Okt Hoe Aex 01/2016 1.204 1.120 1.204 1.160 ~ 0.040 ~333% 53 372 61777

2016
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19/ CbBUTUNA CJIEA KPAA HA OTYETHUA
NEPUO

CknoyeH e npeaBapuTerneH AoroBop 3a NOKynko-npogaxta Ha HeaBuxuM MMOT Ha 09.01.2017 r. CbrnacHo Hero
,Cupma MNpyn Xongunr ALl ce cbrnacsiea aa npugobue cnegHuTe HeABWKUMN UMOTU - AeBET 0OUC NOMELLEHNS,
Haxoaswwm ce B ouc crpaga Ha 6yn. ,Llapurpagcko woce® 135, Ha ueHa ot 781 268 eBpo. 3a uenTa e ocurypeH
UHBECTULUMOHEH kpeauT oT YHuKpeaut Bynb6aHk B pasmep 710000 eBpo 1 gonwnHutenHu 200000 eBpo 3a
PEMOHT Ha odhuC NoMeLLeHnsTa.

Mpe3 nekemepu ,Crvpma Npyn XonauHr® ALl pelun ga y4actsa B yBENUMYEHNETO Ha kanuTana Ha ,OHToTekcT" ALl
kato 3akynu 843 030 Op. akuMM C HOMUHaNHa CTOMHOCT 1 NB. NO eMUCUOHHA cTonHOCT 1,16 nB.

"pag Codus
MN3nbnHuteneH ampekTop: & =
LiBeTaH Anekcues
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