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1/ OBLWA MHPOPMALNA 3A CUPMA TPYT1 XOJIOWUHT AL

CUPMA TPYMN XONOWHI ALl e XOnavHIoBO APYXECTBO, perncrpupaHo e Ha 25.04.2008 r. B
AreHuus no snmucBaHusaTa ¢ EMK 200101236.

Cepanuwie n agpec Ha ynpasnenue: BbJITAPUA, obnact Codusa (ctonumua), obwmnHa CTonnyna,
rp. Codous, 1784, pawioH p-H Mnagoct, 6yn. Llapurpagcko woce, No 135.

MpeomeTbT Ha genHocT Ha gpyxecteoto e:  MPUOOBUMBAHE, YMPABIEHWE, OLIEHKA WU
MPOOAXXBA HA VYUYACTMA B BBLITAPCKM N YYXOECTPAHHWU [OPYXECTBA,
NMPNOOBUMBAHE, OLIEEHKA U MPOOAXBA HA MATEHTW, OTCTBIBAHE HA JIMLEH3U 3A
MON3BAHE HA TIATEHTW HA OPYXECTBA, B KOUTO XONOMHIOBOTO OPYXECTBO
YYACTBA, ®PMMHAHCUPAHE HA OPY>XECTBA, B KOUTO XONOMHIroOBOTO OPYXECTBO
YYACTBA, OPrAHU3MPAHE HA CYETOBOOHOTO OTYUTAHE W CBLCTABAHE HA
OMHAHCOBWM OTYETWM MO PEOA HA 3AKOHA 3A CYETOBOACTBO. OPY>XECTBOTO
MOXE OA M3BBPLUBA N COBCTBEHA TbPIOBCKA JEMHOCT, KOATO HE E 3ABPAHEHA
OT 3AKOHA.

AKUMOHEPHUAT KanuTan Ha OpyXecTBOTO € B pasmMep Ha 59 360 518 nB., pasnpeferneH Ha
59 360 518 6posi 6e3HANMYHN NOUMEHHM aKLMKN C HOMUHAaNHa CTOMHOCT 1 NB.

KanutansT Ha OPYXeCTBOTO € U3SMEHSAH, KaKTO criegBa:

DaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 ns.
23.10.2014 . 49 837 156 ns.
22.10.2010rr. 73 340 818 nB..
15.10.2008 . 77 252 478 nB.
25.4.2008 . 50 000 ns.

KanutanbT Ha gpyxectsoTo e BHeceH 100%.

Cupwma INpyn Xonguur ALl 4
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HenapuyHn BHOCKM - OnMcaHue:
1. Codtyep, npeacraensealy 29 (aBageceT n AeBeT) coOPTyepH Moayna.
CtonHocT: 61 555 838 nB.

2. 81 960 6posa OOGWKHOBEHHW MOMMEHHW akumm oT kKanuTtana Ha "CUPMA TPYIM"AL,
OPYXECTBOTO PErncTpMpaHo B TbHProBCKUsi PEMMCTbP KbM AreHumst no BMMCBaHWUSTA C
ENK 040529004.

CrtonHocT: 11 734 980 ns..

3. Hegswxumm nmotm - ETax 3 ot odmc crpaga "UT - ueHtbp Ocdouc Ekcnpec” B rp.Cocpus,
6yn.Lapurpaacko woce" N 135 cbe 3actpoeHa nnowy, 796, 50kB.M., cbri.HoTtapuaneH akt
3a nokynko-npogaxba Ha HeaBwxkum mmot N 126, Tom |, per. N 4551, peno N 116 ot
23.04.2003r. u ETaxk 5 oT odpuc crpaga "UT - ueHTbp Odhmc Exkcnpec” B rp. Codous,

6yn. "Llapurpagcko woce" N 135 cbe 3acTtpoeHa nnowy 281,81 kB.M., cbriacHo HoTapuaneH
akKT 3a nokynko-npogaxba Ha HegswkuMm umot N 86, Tom 4, per. N 10237, geno N 592 ot
23.12.2004 r.

CronHocT: 39 116 60 nB.

Cwvpma Mpyn XonauHr Al e ny6nvyHO OpyxecTBo CbrnacHo 3akoHa 3a nybnuyHo npepnaraHe
Ha LleHHM KHuXa.

1.1 Pa3snpeneneHne Ha akLMOHEPHUS KanuTan

Kbm 30.09.2016 r. pasnpefeneHneTo Ha akuMoHepHus kanutan Ha Cupma Mpyn XonguHr ALl e
KakTo cnepga:

30.9.2016 30.09.2015

BGN '000 BGN '000

AKUMOHEpPEH KanuTan 59 361 49 837
Bpon akumn (HomuHan 1.00 neB) 59 360 518 49 837 156
06 6pont Ha perncTpmpaH1Te akLMoHepu 438 24
B T.4. lOpUANYECKN NnLa 42 1
dumamnyeckn nuua 440 23

Bpon akuun, nputexasaHu oT topnandeckn nuua 6 286 977 3
% Ha y4yacTue Ha tpuanyveckn nuua 10,59% 0,00%
Bpon akumun, nputexxaBaHu oT unsnyeckUTe nuua 53 073 541 49 837 153
% Ha y4actue Ha ousanyeckn nuua 89,41% 100,00%

Cupwma IN'pyn Xonaudr ALl 5
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. Bpon
Bpow akuuun aKLMm % B
AxuunoHepu KbM HomuHan CTonHocT
30.09.2016 KbM kanurana
30.09.2015
ATtaHac KoctagnHoB Knpsiko 5257915 5250686 1nB. 5257915 ns.. 8,86%
BecenuH AHuyeB Kupos 5250686 5250686 1nB. 5250686 ns. 8,85%
LiBetaH bopucos Anekcunes 5250686 5250686 1nB. 5250686 ns. 8,85%
Yaepap Bennsapos JumutpoB 5250686 5250686 1nB. 5250686 ns. 8,85%
Asop Jrogmunos [IxoHeB 5250686 5250686 1n8. 5250686 nB. 8,85%
["eopru MNbpBaHoB MapuHoB 5250686 5250686 1nB. 5250686 ns. 8,85%
Kpacumunp HesenuHoB boxkos 5221501 5250686 1nB. 5221501 ns.. 8,80%
OrHsH MNnameHoB YepHoKoXeB 3727730 3727730 1nB. 3727 730 ns. 6,28%
Bnagnmup ViBaHoB Anekcues 2177483 2177483 1nB. 2177 483 nB.. 3,67%
PoceH Bacunes BvpbaHoB 2156687 2156687 1nB. 2156 687 nB.. 3,63%
Bacun CtaHnmupoB MupyeB 837327 0 1 nB.. 837 327 nB. 1,41%
MeTbp KoHsipoB 1299093 1649288 1n8. 1299093 ns. 2,19%
"EH EH YHuBepcaneH lNeHcnoHeH doHa" 2081249 0 1nB. 2081249 nB.. 3,51%
Yo Oosepue AL 802126 0 1 nB. 802 126 nB. 1,35%
Yo "OCK PognHa" AL 747036 0 1 ne. 747 036 nB. 1,26%
Opyrn 8798941 3371166 1n8. 8798941 ns. 14,82%
O6uo 59360518 49837156 59 360 518 nB.. 100%

AKuuoHepHo yyactme Kbm 30.09.2016

B AtaHac KoctaguHoB Knpskos
W BecenvH AHuyeB Knpos
M LiseTaH bopucos Anekcunes
W Yasaap Benuszapos Aumntpos
H fiBop /Tiogmunos [koHeB
M [eopru MbpBaHoB MapurHoB
B Kpacummnp HesennHos boxkos
B OrHaH NnameHoB YepHoKoKeB
W Bnagumunp NeaHoB Anekcmes
M PoceH Bacunes BbpbaHos
M Bacun CtaHummpos Mupyes
M MNetbp KoHApos

"EH EH YHuBepcaneH MeHcmoHeH ®oHg"
YNo ,Oosepue” AL

YNo "ACK PoanHa" AL

Apyrn
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AKL[I/IOHepI/ITe, nputeXxasawin Hag 5% oT kanuTana Ha OPY>XeCTBOTO ca:

AKumnoHepm Bpow akuuu % oT KanuTana
AtaHac KoctagmHos Kupsikos 5257 915 8,86%
BecenuH AHuyeB Kupos 5 250 686 8,85%
LiBeTaH BopucoB Arnekcnes 5 250 686 8,85%
Yaesgap Benusapos Aumntpos 5 250 686 8,85%
Asop Jllogmunos [xoHeB 5 250 686 8,85%
["feopru NMbpBaHoB MapuHoB 5 250 686 8,85%
Kpacumup HesennHoB Boxxkos 5221501 8,80%
OrHsiH NMnameHoB YepHokoxeB 3727730 6,28%

1.2/OpraHu Ha ynpasrieHune

Cupwma Mpyn XonguHr ALl e ¢ egHoOCTENEeHHa cuctTema Ha yrnpaeneHuve - CbBeT Ha AMpeKkTopuTe.
CobBeTbT Ha aupektopute kbM 30.09.2016 r. BKMOYBa CnegHUTE YreHoBe:

Yaegap Bennzapos [umutpos

LiBetan Bopucos AnekcneB

ATtaHac KoctagnHoB Knpsikos

["eopru MNbpBaHoB MapuHoB

LiBetomup AHrenos [lockos

Cawa KoHcTaHTuMHOBa besyxaHoBa — HE3aBMCUM YNeH
Metbp Bopucos CtaTeB — HE3aBUCUM YnEH

PlopnaH CTtosiHoB HepeB — He3aBUCUM YneH

HauynH Ha onpegenaHe Ha MaHOaTbT Ha CobBeTa Ha anpekTopuTte: 2 rogvHuM OT gaTaTa Ha
BrncBaHe.

ManpaTtbT Ha HacTosiwmsa CbBeTa Ha agnpektopuTe e oo 10.12.2016 roguHa.

Kbm CbBeTa Ha OnpeKkTopuTe Cca n3rpageHun cnegHute KomuteTu:
KomuTeT no nHBectuymmte n pucka

KomuteT no Bb3HarpaxxgeHnata

KomuTeT no onoBectsaABaHe Ha VIH(*)OpMaLI,VIﬂTa

OauTteH komuTeT

Cupwma IN'pyn Xonaudr ALl 7
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YyacTneTo Ha uneHoBeTe Ha C[] B kanuTana Ha ApYKeCTBOTO €, KakTo crieaBa:

Bpow akuumn Bpon 5 % B
AxumoHepu KbM akumm kbM  HomwuHan CTonHocT KanuTana

30.09.2016  30.09.2015
ATtaHac KoctagnHoB Knpsiko 5257915 5250686 1 nB. 5257 915 nB. 8,86%
["eopru MNbpBaHoB MapuHoB 5250686 5250686 1 nB. 5 250 686 nB. 8,85%
LiBetaH BopucoB Anekcnes 5250686 5250686 1 nB. 5 250 686 nB. 8,85%
Yaepap Bennszapos QumutpoB 5250686 5250686 1 nB. 5 250 686 nB. 8,85%
Woppan CtosHos Hepes 3333 0 1 nB. 3333 nB. 0,01%
O6uo 21013306 21002744 21 013 306 nB. 35,40%

NanbnHuTeneH anpektop Ha Cupma Mpyn XonauHr ALl e LiBetaH Bopucos Anekcres

Cupwma I'pyn Xonguur A} 8
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1.3 CTpyKTypa Ha rpynaTa 1 npeameT Ha OENHOCT

Cmpykmypama Ha ['pynata Bkntousa CUPMA MPYT XOJIOWHIT ALl kaTo Apy>KecTBO — Marika U NOCOYEHUTE No-40Ny ApyKecTsa:

75.88 %

Cvpma
ContolbHC

EHr Bro
Cucrtemc

90.47 %~

Enr Bro
Cucreme
NaTtnHoka
AMepuka

Cupma
EHTepnpais
cucremc
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OblwepHu gpyxectsa Ha ,Cupma [pyn Xonanur’AL

CToMHOCT Ha MpoueHT oT CToMHOCT Ha MpoueHT oT
MHBeECTULMATA MHBeCcTULMATa n
Npeanpustue KBM KanuTana KBM KanuTana ( poMeHUn )
KbM KbM B XWUI. nB.
30.09.2016 55 09 5916 30:09-2015 35 09 2015
(B xun. nB.) (B xun. nB.)
»,Cnpma ContowsHe” AL 36 260 75,88% 35 027 81,05% 1233
,Cupma EHTepnpana Cuctemc” A 6 895 90,47% 6 895 94,95% 0
,Cnpma Meaukbn Cuctemc" ALl 66 66,00% 0 0,00% 66
Cupwma Mpyn UHK. 3496 100,00% 0 0,00% 3496
"OHTtoTekct" A 8672 56,21% 8672 56,21% 0
»EHrBto Cucremc Cocousa” EALL 50 72,90% 50 72,90% 0
O6uwo 55439 50644 4795
Acounmnpann Ha ,Cupma Npyn Xonagunur® AL
CTOMHOCT Ha CTOWHOCT Ha
MpoueHT OT MpoueHT OT
WHBECTMLMATA - o WHBECTMUMATA oo MpomexHn
MpennpuaTtue KbM KM KbM KM 2015r. (B
30.09.2016 30.09.2016 30.09.2015 30.09.2015 XWn. n..)
(B xun. nB.) (B xun. nB.)
GMG Systems (B nuksngauus) 215 19,93% 259 24,00% -45
E-Oom MenngxmbHT OO[ 7 35,00% 7 35,00% 0
O6uwo 222 266 -45

OBbLWEPHN OPYXECTBA:

,Cupma ConwowbHc" A e abwepHo gpyxectBo Ha CUPMA TPYM XONAOWHI AL, kaTo
KOHTPONMbT € NpuaobuT U ynpaxHsiBaH 4pe3 MNPsSKOTO y4yacTUe Ha [OpPYKEeCTBOTO-Malka B
cobcTBeHocTTa Ha ,Cnpma ContowwbHe AL

OCHOBHUAT npeaMeT Ha [OeWHOCT Ha ToBa pAbllepHo apyxectBo e: MPOEKTUPAHE,
PASPABOTBAHE, MAPKETWHI, TNPOOAXBA, BHEOPABAHE, OBYYEHVWE WU
CbMPOBOXOAHE HA COO®TYEPHWM NPOOAYKTU W UANOCTHUM  PELWIEHUA,
BKIMKOYNTENHO YMNPABJIEHVE HA CO®TYEPHWU MPOEKTU, KOHCYNITAHTCKU YCNYTU
B CoEPATA HA WHOPOPMAUMOHHUTE W KOMYHUKAUMOHHW TEXHONOIMMN,
CYETOBOOHM YCNYIU N BCAKA OPYTA, HEBABPAHEHA OT 3AKOHA JEVMHOCT.

Pa3mep Ha kanutana: 32 319 700 nB.

,EHrB0 Cuctemc Codma“ Al e abwepHo gpyxectso Ha CUPMA TPYI XONOWHI AL, kaTo
KOHTPONBT € nNpuaobut M ynpaxHsABaH 4pe3 MNpsiKOTO y4yacTMe Ha [OpyKeCTBOTO-Maika B
cobctBeHocTTa Ha EHrBio Cuctemc Codhms® Al.

OCHOBHMAT npegmMeT Ha [AeWHOCT Ha ToBa [AbllepHo papyxectBo e: PA3PABOTKA,
BHEOPABAHE W NOOOPBXKA HA COPTYEPHU N XAPOYEPHU MNMPOOAYKTN N CUCTEMW.

Pa3smep Ha kanuTana: 68 587 ns.
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,Cupma EHTepnpans Cucrtemc” ALl e abwepHo gpyxectBo Ha CUPMA PYIT XOJIAWHI AL,
KaTo KOHTPOMbT € NpuaobuT 1 ynpaxHsBaH 4Ype3 NPSKOTO yyYacTue Ha OpYKeCTBOTO-MalKa B
cobcTtBeHocTTa Ha “Cupma A Tn Tn® EAL, cuutaHo ot 30.06.2014 r. [1o To3m nepuog e 6uno,
kakto cnegsa — pno 1.06.2014 r. gbwepHo gpyxectBo Ha Cupma ConowbHe AL, ot 01.06.
2014 r. po 30.06.2014 r. rpynaTa rybm KOHTpona Bbpxy APYXXECTBOTO, Tbi KaTo € npuaobuto ot
amepukaHcko nuue, Ha 30.06.2014 r. CI'X npugobusa 100% ot apyxecteoTto.Ha 15.07.2016 r.
,LCupma An Tu Tn* Al npomeHs cBoeTo HanmeHoBaHue Ha ,Cupma EHTepnpain3 Cucremc” ALL.

OCHOBHUAT NpeaMeT Ha aenHocT Ha ,Cupma EnTepnpan3 Cuctemc A e: PASPABOTKA,
BHEOPABAHE U NOAOAPBXKA HA COPTYEPHU NMPOAYKTN N CUCTEMW, NMOKYTIKA HA
BEWM N CTOKM C UEN MNPOOAXBA B [MbPBOHAYAJIEH, TMNPEPABOTEH WIIA
OBPABOTEH BW[, BBHWHOMKOHOMWYECKA W BBLHLUHO-TLPIFOBCKA [OEWMHOCT,
MAPKETWHIOBA, MEHWNOXXBbPCKA, NN3NHIOBA OENHOCT, TbPIrOBCKO
MPEOCTABUTEJICTBO N ATEHT-CTBO HA BbJITAPCKN U YY>KOECTPAHHN ®U3NYECKU
N HOPUONYECKN NWUA, TPAHCMOPTHA OEWMHOCT - MPEBO3W B CTPAHATA U
UY>XKBUHA HA TOBAPU W MbTHWUW, BBLTPEWEH N MEXOYHAPOOEH TYPWU3BM,
XOTENMMEPCTBO W PECTO-PAHTBOPCTBO /MPW CIA3BAHE HA YCTAHOBEHUA
PA3PELWUVTENEH PEXWUM/, PEKNAMHA, WMIPECAPCKA, WH®OP-MAUMOHHA WU
MPOrPAMHA [EVHOCT, M3BLPLIBAHE W OPrAHU3WMPAHE HA PA3PELWIEHWUTE OT
3AKOHA YCIIYTW HA BBIITAPCKN U YY>KOECTPAHHUN ®UN3UN-YECKN N IOPUOUYECKU
NMMUA, COENKU C HEOBMXWMW UMOTUM N HAEMHW OTHOLWEHWA, CTPOUTENHO-
PEMOHTHA, NMPOEKTAHTCKA OE/HOCT.

Pa3mep Ha kanutana: 1 410 460 nB..

,OHTOTekcT" ALl e abwepHO apyxectso Ha CUPMA TPYI XONOWMHI ALl kaTo KOHTpOMbT €
NpuaoduUT M ynpaxHsiBaH 4pe3 NPSKOTO yvacTue Ha OPYKeCTBOTO-Malka B cobCcTBeHOCTTa
Ha“OHToTekcT* ALl. ,OHTOTEkCT” ALl npmaobuea cTaTyT Ha ObllepHO ApyxecTteBo oT 14.03.2014
r. KaTo OO TO3W nepuog e Buno acouumnpaHo APY>KECTBO.

OcHoBHMAT npegmeT Ha pgewHoct Ha ,Ontotekct A e: W3BDBPLWBAHE HA
HAYYHOW3CNEOOBATENCKA OEVWHOCT, PA3PABOTBAHE HA  TEXHOOMW,
CBBbP3AHM C TMPEOCTABAHE (KR) W KOMIMHOTBPHA JIMHIBUCTUKA (CL/NLP),
OOCTABAHE HA CO®STYEP 3A YIMPABINEHME HA 3HAHUWA(KM), CEMUWHAPEH YEB
(SEMANTIC WEB) W YEB YCNYIM (WEB SERVICES) U BCAKA OPYIA JOEWMHOCT,
MO3BONEHA OT 3AKOHA.

Pasmep Ha kanutana: 15 225 771 nB.

,Cvpma Meaukbn Cuctemc" AL e abwepHo gpyxectBo Ha CUPMA TPYIT XONOUHI AQL.
OcHoBHUAT NpeameT Ha genHocT Ha ,Cupma Megukbn Cuctemc* ALl e: PASPAEOTBAHE HA
COOTYEPHUM CUCTEMW 3A MPOCNEOABAHE HA 30PABOCJIOBHOTO CBLCTOAHUE WU
MEONUMHCKNTE NMOKASATEJIUTE HA XOPA C XPOHWNYH 3ABOJTIABAHNA; COPTYEPHU
CUCTEMM 3A AHANN3 HA MEOVUMHCKUTE TIOKASATEIIM N NMPEOBWMXOAHE HA
3OPABOCJIOBHOTO CbCTOAHNE, BASNPAHO HA N3BBPLUEHUA AHATTNG; COPTYEP 3A
TENE-MEOUUMHA N ONCTAHUMOHHN KOHCYNTALUMKM CBbC CMNEUVAIIUCTU; COPTYEP
3A BPB3KA N MOHUTOPUHI HA MEOVUMHCKA AMNAPATYPA.; N BCAKA [OPYTA
OEMHOCT, MO3BOJIEHA OT 3AKOHA.

Pa3mep Ha kanuTtana: 100 000 nB..
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Cupma 'pyn MHk. e 6asupaHo B Hio Vopk 1 ornaseHo oT CbBET Ha AMPEKTOpUTE B CbCTaB:
LisetaH AnekcueB, fsop [xoHeB un AtaHac KupsikoB. OTroBopHuM 3a onepaummte Ha
apyxecTtBoTo ca LieTtaH AnekcueB — Npeacenaten Ha CbhbBeTa Ha ANPEKTOPUTE U OTroBapsLL, 1
3a (hmHaHcoBUTe onepaunn n FAsop [xoHeB — N3nbrnHUTENEH ANPEKTOP Ha APYXECTBOTO, KOUTO
€ eguH OT CbocHOBaTeNUTe U BU3NMoHepn Ha Crupma OT camMoTo 1 cb3gaBaHe npes3 1992 roguHa
n uma OoraT MexpgyHapogeH onuT. PeweHneto Ha 6opaa Ha xonguHra npeaswkaa
OPYXeCTBOTO Ha NMbpBM e€Tan OT pPa3BMTUETO CU [a Ce KOHLIEeHTpUpa BbPXY HapacTBaHETO Ha
obema Ha npogaxbute Ha amepuKaHckMa U BNM3kMTe Nasapy Ha gpyecTBaTa OT rpynarta vpes
n3rpaxxgaHeTo Ha CUMEH ekun OT TbProBLW, C KOUTO rpynarta Aa CTbnNn YBEPEeHO N Ha U3TOYHUS
6psar Ha CALL.

Pa3mep Ha kanuTtana: 2 000 000 USD

OPYTW OPYXXECTBA B 'PYTIATA:

,Cupma BusHec KoHcyntunr® Al e abwepHo apyxectso Ha CUPMA TPYT XOJIANHI AL, kaTo
KOHTPONBT BbPXY HEro e npuaobut un ynpaxHssaH ypes ,CUPMA COJMIOWBHC ALL
OCHOBHUAT NpeaMeT Ha aenHocT Ha ,Cupma busnec KoHcyntunr AL e: OCbLECTBABAHE HA
TbPIroBuUA B PEMYBIIMKA BBIITTAPUA N B YYXBUHA, JOCTABKA U BHEOPABAHE HA
WHTETPUPAHN COO®TYEPHWM PEWEHUA, CWUCTEMHA WHTEPAUMA HA WHOOP-
MALIMIOHHM CUCTEMMW, UN3rPAXOAHE HA BPBL3KU U UHTEP®EWCW, NMPOEKTUPAHE,
PASPABOTKA N TMOAAOPBXKA HA WHOOPMAUMOHHWM CUCTEMW, ENEKTPOHHU
PETMCTPUN N TEXHUYECKWN PELWLEHWA, OBMEH HA MPOTOKOJIN, OAHHA N TAXHATA
TPAHC®OPMALINA, NMPOEKTUPAHE, PA3PA-BEOTKA, BHEOAPABAHE N MOOOPBXKA HA
CUCTEMU 3A CBb3OABAHE HA OTYETW, CMNPABKN N MHOOPMALIMA HEOBXOOMMA 3A
YMPABJEHUETO, N3TPAXKOAHE W MOA-OPBXXKA HA LIEHTPOBE 3A OAHHWN M CEPBU3EH
LEHTBP 3A ORACLE W FLEX CUBE C OCUIYPABAHE HA PESEPBUPAHE WU
MPEQOCTABAHE HA PESEPBUPAHOCT HA PABOTELWWM CUCTEMU, AYTCOPCUHI HA UT
OEMHOCTW, UT KOHCYNTAHTCKM YCNYTU N OBYYEHWE, MPOEKTUPAHE, AHAIN3N,
KOHCYNTAHTCKA [OEMHOCT, PA3PABOTBAHE HA MPOrPAMW W YMPABINEHVE HA
MPOEKTU N 3A ORACLE U FLEX CUBE BA3VWPAHU MPOOYKTU N CUCTEMU, BAHKOBW
CUCTEMU KOHCYNTAUMN N OBYYEHWNE, BCNYKN TE BASUPAHWN HA ORACLE C I-FLEX,
KAKTO W BCAKA OPYIA OEMHOCT, HEBABEPAHEHA OT 3AKOHA.

Pa3mep Ha kanuTana: 2 539 768 nB..

z<datukym“ Al e abwepHo apyxectso Ha CUPMA TPYT1 XONOUHIT ALL, KaTo KOHTPONbT BbPXY
Hero e NpuaoduT u ynpaxHsasaH vpes ,CUPMA COJTIOLWBHC AL

OCHOBHUAT NpeaMeT Ha genHoct Ha Jdatnkym® ALl e: ONMEPUPAHE HA LIEHTBP 3A JAHHW.
MPEOOCTABAHE HA YCIYIM MO KONOKAUUWA, XOCTUHI, BUPTYAIIM3ALUUNA WU
KOHCOMMOAUMA HA CbPBBLPHW CUCTEMU, OTOABAHE Mo HAEM HA XAPOYEP,
KOMYHUKAUNOHHN N MPEXXOBW YCITYTU, NW3rPAXOAHE U ONMEPUPAHE HA PE3EPBHN
LEHTPOBE 3A OAHHW, YCITYTU MO APXBUPAHE N CbXPAHABAHE HA NHOOPMALNA.
MPEOOCTABAHE HA YCIIYTW MO WN3rPAXKOAHE N MOOOPBXKA HA XAPOYEPHU U
COPTYEPHMN CUCTEMW, WIrPAXOAHE HA UEHTPOBE 3A [OAHHW, CWUCTEMHA
WHTEIMPALNA, NSTPAXKOAHE HA TECTOBU CPEOU N BCAKA OPYIA HESABPAHEHA OT
3AKOHA OEMHOCT.

Pa3smep Ha kanuTana: 2 302 049 nB..
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,Cupma An Ec [xn“ OO[ e gvwepHo agpyxectso Ha CUPMA TPYIM XONAWHI AL, kato
KOHTPONBT BbPXY HEro e npuaobut u ynpaxHssaH ypes ,CUPMA COJNMIOWBHC AL
OcHoBHMAT npegMeT Ha genHoct Ha ,Cupma Anm Ec [Dxn“ OO[ e: PA3SPABOTKA HA
NMHOOPMALIMOHHN TEXHOJTOMNN B OBJIACTTA HA  ®MNHAHCOBATA 7
3ACTPAXOBATEJIHA C®EPA, CUCTEMU 3A YIMPABNEHME HA 3ACTPAXOBAHETO U
CBBbP3AHUTE C HEFO CUCTEMW 3A YIPABINEHME W PABOTA C [OOKYMEHTW,
KBAITMONUMPAHA MHOOPMAUUMA, ®PUHAHCOBA VMHOOPMAUKMA W YIMPABINEHME HA
TPAH3AKUMNA, CUCTEMHA WHTEMPAUNA, UN3TPAXXKOAHE HA TECTOBU W TPOOYK-
LUMOHHW CPEOWN, KOHCYNTAUMK B OBJTACTTA HA MIHOPOPMALUMOHHNTE CUCTE-MU 3A
3ACTPAXOBAHE, KOMYHUKAUWMOHHW YCINYTN, KAKTO N U3BBPLUBAHE HA BCAKA
OPYTA JEVMHOCT, HESABPAHEHA OT 3AKOHA, CNEJ CHABAABAHE C HEOBXOOUMUTE
PA3PELWUEHWA, B CITYYAUTE, B KOUTO CE MPEOBMXOAT TAKMBA OT OEMCTBALLOTO
3AKOHOIOATEJNICTBO HA PEMYBIMKA BBJTTAPUA.

Pa3mep Ha kanuTtana: 5 000 nB..

,Cupma A Cun Ec* ALl e oblepHo gpyxectso Ha CUPMA ITPYT XONOWHI ALl, KaTo KOHTPONbT
BbPXY HEro e npugobut n ynpaxHsisaH ypes ,CUPMA CONMKOWBHC ALL.

OcHoBHUMAT NpeameT Ha aenHocT Ha ,Cupma An Cun Ec* ALl e: PASPABOTKA, BHEOPABAHE U
nogaPBXKA HA COPTYEPHUN W  XAPOYEPHUM MNPOOYKTM WU CUCTEMU, WUT
KOHCYNTALUMWN, TbPIFOBCKA JEMHOCT W BCAKA OPYIFA HE3SABPAHEHA OT 3AKOHA
OENHOCT, 1 BCAKA OPYIA JEMHOCT, MO3BONIEHA OT 3AKOHA.

Pa3mep Ha kanutana: 300 000 nB..

SIRMA USA e pbuwepHo pgpyxectBo Ha CUPMA COJIIOWIBHC Ha TeputopuaTa Ha
CbeanHeHnTe AMEPUKaHCKM LLATU, KAaTO KOHTPOMbT BbPXY TAX € NpUAoOUT 1 ce oCbLIeCcTBsIBa OT
,Cnpma ContowbHe ALl

MpeomeTsbT Ha genHocT Ha SIRMA USA e: MEHVWIXKMBHT HA ABTOPCKU TMPABA BBbPXY
COPTYEP, MEHVNIKMBHT N MAPKETUHIT HA CODTYEPHU YCIYTUN N PA3PABOTKA U
BHEOPABAHE HA CO®TYEPHWU MPOAYKTU, USBBPLUBAHE HA COPTYEPHU YCIIYTUN U
OpP.

Cnep BnuBaHeTo Ha NaHaTtoH CodTyep Inc kbm Hes T4 ce npeBpbwa u B CMEUVATTIMSVPAHA
B PA3PABEOTBAHE HA CO®TYEP, CUCTEMHA UHTEMPALUMA M MPOOYKTOB OM3AVH.
OCHOBHUTE BEPTUKAIIN, BbPXY KOUTO KOMMNAHUATA CE ®OKYCUPA CA: CUCTEMU
3A HYXOWTE HA 3OPABEOIA3BAHETO, BW3HEC CUCTEMU 3A HYXOWUTE HA
ABTOMOBWITHUTE OWITbPU, BIPAOEH CO®TYEP (EMBEDDED SOFTWARE), MOBUITHA
TEXHOJIOIMMWN, CUCTEMU 3A JTIOANTHOCT dupma, nsnonssanku eknnm Ha Cupma ContoLlbHC,
€ U3MbIIHUNA MHOrO AECETKM YCMNELIHN NPOEKTU 3a MHOXECTBO KnneHTn B CALL.

KanuTtan: $12 354 000 US

ONTOTEXT USA e pabuwepHo apyxectso Ha OHTOTEKCT A Ha TteputopuaTta Ha CALL.
ONTOTEXT USA nognomara v gonbriBa MapKeTuHr u 6usHec passutmeto Ha OHTOTEKCT AQ,
C Uen paswmpsiBaHe Ha AefHOCTTa Ha koMmnaHusTa B CeBepHa Amepuka.

Kanutana: 30 040 nB.
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S&G TECHNOLOGY SERVICES INC. e gbluepHO ApyxecTBO Ha [pynaTta Ha TeputopusiTa Ha
UK, kaTo KOHTPOMbT BbPXY HEro e npuaobut u ce ocobluectesBa ot ,Cupma ContowbHe ALl

S&G Technology Services e egHa OT HaW-HOBUTE KOMMaHWW B nopTdonuoto Ha Cupma [pyn
XonauHr, cbC cefanuile U OCHoBHa AenHOCT BbB BenukobputaHusa. KomnaHusTa npegocTaes
KOHCYNTUpaHe W TEXHOMOIMYHM pelleHnsd 3a ONTUMMU3MpaHe Ha CcodTyepHUTe CcuUcTemu,
nsnonssaHu oT 6aHkoBUTE MHCTUTYUMK. KoMMNaHmnaTa pasnonara CbC 3HauuTenHa ekcnepTusa B
BGaHKoBUSA CeKTop.

S&G TECHNOLOGY SERVICES PA3SPABOTBA CIMNEUN®UNYHN PELLEHNA, CBBP3AHU CbC
CNEUNOUYHUTE 3A BAHKOBUWA CEKTOP PEIYJIATOPHM PAMKW, MOBWJTHA
MNAWAHUA, COPTYEPHA CUI'YPHOCT W OP.

OcBeH cbC 3HauMTENHa ekcrnepTusa B 6aHkoBus cektop, S&G Technology Services ce oTnuyasa
M CbC CBOAITa bBKABOCT, WHOBATMBHOCT, M wu3paboTBaHe Ha cneunduyHN peLleHus ¢
ObNroTpanHo BrvsiHME BbPXY Om3Heca.

Pasmep Ha kanutana: 10 GBP.

EngView USA — Tbproecko gpyxectso Ha EHrBio Cuctemc Codoma ALl

ACOUMNPAHW OPY>XXECTBA

GMG Systems Inc. (B npouec Ha NUKBMAAUMSA) € [HKOUHT BeHYbp Ha Cupma pyn Xongwr,
ocHoBaHa npen 2003r. KomnaHusTa e cneuuwanuavpaHa B MpoeKkTupaHe, Npou3BOACTBO U
MOHTaX Ha NMbfHa rama oT napkuHr obopyasaHe. NpoaykToBaTa rama BKMYBA pasnnalarternym
MapkUHr CUCTEMK, aBTOMAaT 3a u3gaBaHe Ha OuneTn, aBTOMOOUNHKM Gapuepu, cucTeMu 3a
BMAEOHabMIoAeHVE 1 3anuc, MapkoMeTpu 3a 3annallaHe Ha yNMYHO napkupaHe u ap.

Hsikom oT cpyHKUMOHANHOCTUTE Ha NpoayKTUTe ca: 06paboTBaHe Ha BUAEO M306paxeHUs, ayamo
Bb3Mnpou3BexaaHe B pearnHo Bpeme, yeb 6asmpaH notpebutenckm nHtepdenc n AMCTaHLMOHHO
ynpasrieHne, UHTerpaumsi Ha pasnnyHN BUOOBE CbOPBKEHUS 32 NapKupaHe, KapToOBU CUCTEMM
3a J4oCTbM, U ap.

,Cnvpma Mobann“ ALl e acouumpaHo gpyxectso Ha ,Cupma 'pyn XonguHr ALl Kato KOHTPOMbT
BbpXYy MHBECTULMSATA B TOBA APYXECTBO ce ocblyecTssaBa oT ,Cupma ContowbHc AL

MpeametbT Ha pgenHoct Ha ,Cupma Mobann“ ALl e: NMPOEKTUPAHE, PA3PABOTBAHE,
NMPOOAXBA N BHEOAPABAHE HA MOBUITHU TEXHOJ10TMU N CODTYEP, YINPABINEHME HA
MOBUJTHA TEXHOJIOIMMH, KOHCYINTAHTCKN YCIYTU B COPEPATA HA
KOMYHUKALUMOHHUTE TEXHONOIMMU, KAKTO W BCAKA OPYFA OJEMHOCT, KOATO HE E
3ABEPAHEHA OT 3AKOHA, B CIYYAM YE 3A HAKOA OT OEMHOCTUTE CE W3MCKBA
PA3PELLEHVE NNW NTMUEHS CITEL NONYYABAHE HA CbLUMTE.

Cupma pyn Xonguur ALl 14
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OCHOBHU CbBUTUA MNMPE3 TPETOTO TPUMECEYNE HA 2016 T.

CnepHnte CcbOUTUS OT CbLUECTBEHO 3HAYEHME B rpynarta ca CTaHanu OO Kpasi Ha TPeToTo
Tpumeceune Ha 2016 r.:

YupedsiecaHe Ha HOB0 ObuUiepHO Opyxecmeo Ha ,Cupma ConrwbHc” A —
»,Cupma Au Cu Ec”“ A

Ha 24.02.2016 r. e Bn1McaHO HoBoy4peaeHo apyxectBo ,Cupma An Cn Ec*ALl, EMK 203940550.
Kanntanbt ma gpyxectBoto e 50000 neBa, pasgeneH Ha 45 000 /yeTupugeceT u net xunsaaw/
©posi OOMKHOBEHW MOMMEHHMW, HANWUYHM akUMM ¢ HOMUHanNHa ctonHocT 1 /eauH/ nes Besika 1 5000
(neT xunagu) 6posa knac A NOUMEHHMW, HaNU4HM akUMW C HOMWHanHa CTOMHOCT 1 /eawH/ nes
Bcska. ,Cupma ContowbHc® ALl e 3anucano 45000 6posi OOGUMKHOBEHM MOMMEHHU aKUU.
Octananute 5000 Gposi akumm ca 3anucaHuM OT Tpu dwmamdeckn nuua. [pe3 toHm 2016 T.
kKanuTansT € yBenudeH Ha 300 000 nB. , pasnpeneneH Ha 250 000 Op. OOMKHOBEHWN MOMMEHHM
akumm n 50 000 nB. akumm ot knac A. [pyxecTBOTO Mma cregHust npeameT Ha OeNHOCT:
Pa3paboTka, BHegpsiBaHe 1 noggpbxka Ha coTyepHU U xapAyepHu npoayktn u cucremu, AT
KOHCYNTaumu, TbproBcka AeMHOCT 1 BCsika Apyra He3abpaHeHa OT 3akoHa AENHOCT;u BCsika apyra
OENHOCT, N03BOJIeHa OT 3aKOoHa.

YuypedsieaHe Ha Sirma Group Inc. e CALl

YupepgeHo e Sirma Group Inc., 6a3upaHo B Hio Vopk v ornaseHo oT CbBET Ha gupekTopuTe B
cberaB: LiBetaH Anekcues, Asop [xkoHeB u AtaHac KupsikoB. OTroBOpHM 3a onepauuuTte Ha
apyxectBoTo ca LiBetaH Anekcues — lNpeacenaren Ha CbBeTa Ha AMpeKTopuTe U OTroBapsLy, U
3a ouHaHcoBMTe onepauun n Asop [xoHeB — U3nbnHUTENEeH AMPEKTOP Ha APYKXeCTBOTO, KOUTO
€ eOWH OT CbOCHOBaTenuTe N BU3noHepn Ha Cupma oT camoTo 1 cb3gaBaHe npe3 1992 rogmHa u
uma Gorat mexayHapoaeH onut. PelleHneTo Ha 6opaa Ha xonguvHra npeaBuxaa OPYXEeCTBOTO
Ha NbpBM €Tan OT pas3BUTMETO CM Oa Ce KOHLUEHTpupa BbpXy HapacTBaHeTo Ha obema Ha
npogaxbute Ha amepukaHCKkust M Onu3kuTe nas3apy Ha JpyXecTBata OT rpynata 4pes
nsrpaxkgaHeTo Ha CWITeH eKkun OT ThProBuwW, C KOMUTO rpynaTta Aa CTbNU YBEPEHO U HA U3TOYHUSA
6psar Ha CALL.

YupeodsieaHe Ha ,,Cupma Medukwbn Cucmemc“ Al

"Cupma rpyn" cb3gage HoBa KomnaHus - "Cupma Meaukbn cuctemc”, KosTo e paspaboTea
copTyep 3a MEeOUUMHCKU Lienn U MPUOXEHWUsl, OCUrypsiBallM OOCTBMHOCT OO0 CbBPEMEHHMU
3gpaBHu ycnyru. HoBoTO apyxectBo e 4act oT xonguHra Ha "Cupma”. Ambuumnte Ha
KOMnaHusiTa ca, CTbMBalKM Ha Beye paspaboTeHaTa nnatdgopMa, Aa pasBUAT U MO-KOMMIEKCHU
NPOAYKTM 3a ANarHOCTUKa U NPeBEHLMSA Ha APYrv pasnpocTpaHeHu 3abonsiBaHus.

[lpomMsiHa Ha HauMeHoeaHuemo Ha ,,Cupma Au Tu Tu“ A

Ha 15.07.2016 r. ,Cupma Ain Tn Tn®“ Al npomMeHsi CBOETO HaumeHoBaHue Ha ,Cupma EHTepnpaiia
Cuctemc* ALl

YeenuyeHue Ha kanumana Ha ,,Cupma ConrownbHc“ Al]

Ha 20.07.2016 r. Cupma ContowbHc ALl yBenunuu kanutana ¢ 1 233 810 n..
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2/ OCHOBHW/ MONOXXEHWA OT CHETOBOOHATA MNOJIMTUKA
HA OPYXECTBOTO

2.1. basa 3a u3roTesiHe Ha MHAMBUAOYaNHUSA PUHAHCOB OTYET

MeXaMHHMAT HekoHconuampaH (UHAHCOBUST OTYET Ha APYXEeCTBOTO € WU3roTBeH B CbOTBETCTBME C
BCUYkM MexxayHapoaHu ctaHgaptv 3a ouHaHcoBu otyet (MCDO), KOUTO ce CbCTOAT OT: CTaHAapTH 3a
PMHaAHCOBM OTYETU U OT TbIIKyBaHMs Ha KomuTeTa 3a passicHeHns Ha MCPO (KPMC®O), ogobpenu ot
CoBeta no MexayHapogHm cyetoBogHM craHgaptm (CMCC), wn MexagyHapogHuTe CHEeTOBOAHM
CTaHAapTW N TbIKyBaHWATa Ha [oCcTOSAHHMA KOMUTET 3a passcHaBaHe (IMKP), ogobpexun ot KomuteTa no
MexgyHapogHu cuetoBogHu ctaHgaptn (KMCC), konto edektmBHO ca B cuna Ha 1 aHyapm 2016 r., n
KouTo ca npuetn oT Komucudata Ha EBponenickusi Cbioa.

3a TekywaTta puHaHcoBa roguHa ApYXECTBOTO € MPUENio BCUYKN HOBW W/UMN PEBU3VMPAHN CTaHZapTU U
TbIKyBaHusl, usgageHn ot CbBeTa no MexayHapogHu cuyetoBogHu ctaHgaptu (CMCC) m pecn. oT
KomuTeTa 3a passicHeHusi Ha MCPO, kouto ca 6unm ymecTHW 3a HeroBaTa AeNHOCT.

0} Bb3rnpnemMaHeTto Ha Te3n CTtaHOapTu n/vnn TbJIKyBaHuUA, B Chna 3a roguvwiHum nepuoau
3anoysaLum Ha 1 AHyapu 2016 r., He ca HacTbNUN NpoMeHn B cHeToBOHATa NONMUTUKa Ha APY>KeCTBOTO,
OCBEH HAKOM HOBU U pasllnpsABaHETO Ha Be4dYe YCTaHOBEHM onoBecTABaHUA, Oe3 ToBa Oa gosede oo
apyrm npomMmeHu - B KJ'IaCI/ICbI/IKaLlI/IFITa WINK oLleHKaTa Ha OTAENHM OTYETHN 0OEKTU 1 onepaunn.

KbMm OoataTta Ha U3roTBsiHE Ha TO3M (PMHAHCOB OTYET ca M3[afeHn HAKOMKO HoBWM MexayHapoaHu
CYETOBOOHWU CTaHOapTW, NpPoMeHU B MexayHapoaHu CYETOBOAHW CTaHOapTV U TbIKYBaHWA KbM TSX,
KOUTO He ca GWnM npueTn 3a MNo-paHHO MPUIIOXKEeHWE OT PLKOBOACTBOTO Ha ApyxectBoTo. OT TsX
PBKOBOACTBOTO € MpELIeHUNo, Ye cneaHuTe Guxa umanu noteHumarneH edekt B 6baelle 3a NPOMEHN B
cyeToBOAHATA NONMUTUKA U (PMHAHCOBUTE OTYETU Ha APY)KECTBOTO 3a crieABally Nnepuoau:

. MC®O 7 (npomeHeH) PMHAHCOBU MHCTPYMeHTU: OMNoBECTSIBaHUSI — OTHOCHO OBIeKYeHMeTo 3a
NPen34nCcneHmeTo Ha CpaBHUTENHM NEPUOAU U CBbP3aHUTE C TSX OMNOBECTSBAHUA NpW npunaraHeTo Ha
MC®O 9 (oTnoxeHa e gatata Ha BnusaHe B cuna 3a 01.01.2015 r. n He e npueT ot EK). NpomsaHaTa e
CBbp3aHa C BbBEXOaHe Ha OOneKk4yeHne OTHOCHO HeobxogMmocTTa OT NpeusyncrieHne Ha
CpaBHUTENHUTE UHAHCOBU OTYETU W BBL3MOXHOCTTA 3a MNpedocTaBsHe Ha moauduumpaHu
OMnoBeCTABaHUS Npu npemuHaesaHeTo oT MCC 39 kbm MC®O 9 (koraTto ToBa ce cnyyu) crnopeg aartata
Ha mpunaraHe Ha cTaHgapTa OT APY)KECTBOTO M fanu TO n3bupa onuusta ga Npev3vnucniv NpeaxonHu
nepuoau;

. MC®O 9 duHaHCcOoBU MHCTPYMEHTK (B cuna 3a rogunwiHn nepuoam ot 01.01.2018 r. - He e npueTt
ot EK). Toan ctaHgapT € HoB cTaHAapT 3a (hMHAHCOBUTE MHCTPYMEHTU. KpanHOTO My NpegHa3Ha4veHune e
aa 3amectun nsuano MCC 39. MNpoekTbT Ha nogmsaHaTa C HOBWUSI CTaHO4APT € npemuHan npes Tpu asu:
dasza 1 Knacmdukaums n oueHsiBaHe Ha oMHAHCOBUTE aKkTMBWU U nacuewy; dasa 2 CYeTOBOAHO OTYMTaHE
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Ha xemkupaHeTo; n dasa 3 Metogonornsa Ha onpeaensiHe Ha obesueHkata. NMoHacTodwem MCPO 9 e
n3gaBaH Ha YeTnpu NbTh, Npe3 M.HoemBpu 2009 r., npe3 m.oktomspu 2010 r., npe3 m.Hoemepu 2013 1. n
okoH4aTenHo npe3 m.tonm 2014 r. ®asza 1 Knacudukaumss n oueHsiBaHe Ha (PUHAHCOBUTE aKTUBU U
nacmeM — C MbpBUTE U3OaHWS TOW NoaMeHst Tean yactmu Ha MCC 39, kouTo ce oTHacaT 3a
Knacudvkaumata n oueHkaTa Ha (oMHaAHCOBUTE MHCTPYMEHTU. TOI yCTaHOBSABA HOBM NPUHLMNK, Npasuna
N KpuTepumM 3a knacudurkaums, oLueHka n oTnuceaHe Ha MHaHCOBUTE aKTUBU 1 NacuBW, BKIN. XMOpnaHUTe
porosopn. MCPO 9 BbBexaa ManckBaHe knacudmkaumsita Ha pmHaHcoBUTE akTMBKM Oa 6bae npaBeHa
Ha 6asa Ou3Hec mogena Ha NPeanpusiTUETO 3a TSAXHOTO YMpPaBfiEHWE W HA XapaKTEPUCTUKUTE Ha
JOrOBOPEHNTE MapUYHM MNOTOLUM Ha CbOTBETHMUTE akTMBu. Onpeaenst camo OBE OCHOBHM KaTeropum
OLEHKM — MO amMopTuU3npyema v no cnpa.Befnvea CTOMHOCT. HoBuTe npasuna we gosegaTt 4o NPOMEHU
OCHOBHO B OTYMTa@HETO Ha (PMHAHCOBW aKTMBM KaToO ObIrOBM MHCTPYMEHTU M Ha (PMHAHCOBU MacuBum
NnpuveTn 3a OTYUTaHe No CcrnpaBedIMBa CTOMHOCT NMpe3 TekywmTe nevandbu n 3arydun (3a KpeauTHUS puck).
OcobeHocT npu  KnacudmkaumsTa U OUEHbYHUS Moden 3a (bMHAHCOBWUTE akTMBM MO CrnpaBeanvBa
CTOMHOCT € gobaBeHaTa KaTeropmsi — C OLEHKa MO crpaBeasiMBa CTOMHOCT Mpes3 Apyrns BceobxBaTeH
AoxoA (3a HAKOM ABbNrOBU 1 KanuTanoBu MHCTpyMeHTH). ®asza 2 C4eTOBOAHO OTYMTAHE Ha XeOKUPaAHETO
— 3a uenTta e npueta HoBa Mmasa kbM MC®O 9, ¢ koATO ce BbBeXxAda HOB MoAeNnl 3a CHETOBOAHO
OTYMTaAHE Ha XePKMPAHETO, KOWTO MO3BOSsiBA MNOCMeOOoBaTENHO M LANOCTHO OTpassiBaHE Ha BCUYKU
PMHaAHCOBU U HE(PMHAHCOBU PUCKOBM EKCMO3ULMK, OBEKT Ha onepauuy No XeaxvpaHe, 1 OT apyra — no-
Aobpo npefcTaBsHe Ha AENHOCTMTE MO YNpaBfieHMEe Ha pyUcka BbB (PMHAHCOBUTE OTYETU, OCOBEHO Ha
Bpb3KaTa UM C XepkKnpalumTe caenku u Ha obxearta 1 Buaa AOKyMEHTauUus, KOATO Aa ce m3nonasa. CbLuo
Taka ca nogodbpeHu M3NCKBaHUATA KbM CTPYKTypaTa, CbAbPXaHMETO W NOoAXOAda Ha npeacTtaBsaHe Ha
OMOBECTABAHUSAATA NO XeMKMpaHeTOo. [JONbIHUTENHO, BbBEAEHA € OnuMsaTa OTYMTAHETO HA NPOMEHUTE B
crnpaBegnuBaTa CTOMHOCT Ha CoOOCTBEHMTE ObMroBe, OLEHsIBAHW MO CrpaBeanvMBa CTOWMHOCT npes
neyanbata wnu 3arybarta, HO B 4acTTa, Ab/bKalwla ce Ha MPOMEHM B Ka4eCTBOTO Ha coOcTBeHaTta
KpeauTocnocobHOCT Ha OpyXKeCcTBOTO, Aa Ce MnpeactaBs B OpyrMsi BceobxBaTeH [OXO4 BMECTO B
neyanbarta unu 3arybata. MNMpegnpuatusa, npunarawm MCC 39, we morat Aa npuemar KaTo nonuTuka
Tasn onuus, a CbLO Taka, Te Le MoraT fa NpoAbikaT Aa npuraraT M3NCKBaHMSITa 3a CYETOBOAHOTO
OTYMTaHe Ha XemXuMpaHe Ha CrpaBeAnMBa CTOMHOCT Ha NIMXBEHA €KCNOo3uUMs CNoped M3UCKBaHMATa Ha
MCC 39, popn u crneg kato MC®O 9 Bnese B cuna.®asza 3 MeTtogonorusa Ha onpegensiHe Ha
obesLeHkaTa - NpomsiHaTa npeasiara NpUoXKeHNe Ha Mogena Ha ,0vakBaHa 3aryba”, CbrnacHO KOWTO
BCUYKM OYakBaHW 3arybu ce npusHaBaT npe3 Lenus XMBOT Ha e4uMH aMopTusMpyem (UHaHCOB
WHCTPYMEHT, a HE CamO NpY N3KPUCTaNM3MpaHeTo Ha CbOMTHNE, KaKTo € B cerawHmsa mogen no MCC 39.
C npomenute Ha MC®O 9 ot m.tonn 2014 1. cTaHgapTbT € OKOHYaTENeH U ce onpedens garara My Ha
BNm3aHe aa 6bae 1 aHyapu 2018 r.;

. MC®O 10 KoHconuaupaHu dumHaHCOBU OT4eTH (B cuna 3a roavwwHun nepuoam ot 1.01.2014 r.).
To3un cTaHOapT 3ameHst B 3HauuTenHarta my Yact MCC 27 (KoHconuampaHu u nHamemnayanHu (ouHaHCcoBU
otyetn) n MNKP Pa3ssacHenne 12 (KoHconupauus — npeanpustus CbC CneumanHo npegHasHaveHue).
OcHoBHaTa My Uen € Ja Ce YCTaHOBAT MPUHUMUMUTE M HayMHa Ha W3rOTBAHE W MNpeacTaBsiHe Ha
hMHAHCOBWU OTYETM KOraTo e4HO NPeanpuATUe KOHTPOMMpa edHo Ui noseye Apyrv npeanpuatus. Ton
AaBa HOBO ornpeaerieHne Ha NOoHSATUETO ,KOHTPON”, CbabPXKaLlo TPU KOMMOHEHTA, U ONpeaensi KOHTPOMbT
KaTo eguHcTBeHa 6asa 3a koHconmpgaums. CTaHOAPTBbT YCTaHOBSABA WM OCHOBHUTE 3adbIDKUTENHU
npaBuna no U3roTBAHETO Ha KOHCONMAMpPaHu (PUHaHCOBK OTYETW.

. MC®O 7 (npomeHeH) PuHaHCOBU MHCTPYMeHTH: OnoBecTaABaHUsi — OTHOCHO obnekyeHneTo 3a
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NPen3YnCcrneHmeTo Ha CpaBHUTENHM NEPUOaM U CBbP3aHUTE C TsX ONOBECTSIBaHUA NpW npunaraHeTo Ha
MC®O 9 (B cuna 3a rogumwwHu nepuoam ot 01.01.2018 r. - He e npueT oT EK). Ta3n npomsiHa e cBbp3aHa
C BbBexgaHe Ha obnekyeHWe OTHOCHO HeobxoOMMOCTTa OT Mpen3vUcrieHne Ha CpaBHUTENHUTE
bMHaAHCOBU OTYETU M BBL3MOXHOCTTA 3a MpefocTaBsHe Ha MoauduumMpaHn OMnoBecTsiIBaHUSA npu
npemmHaBaHeTo oT MCC 39 kbm MC®O 9 (koraTto ToBa Ce Cny4u) Cnopef gataTa Ha npunaraHe Ha
cTaHgapTa OT APYXeCTBOTO v ganu To nsbupa onuuata Aa npens4mcnmn npegxogHu nepuoau;

. MC®O 15 lNpuxoam No 4OroBopu C KNneHTu (B cuna 3a roamwHn nepuogm ot 01.01.2017 . - He e
npuet ot EK). To3u ctangapT e M3usano HoB cTaHAapT. Ton BbBEXAA LANOCTEH KOMMIIEKC OT MPUHLMMNW,
npasuna u NoAxoan 3a NPU3HaBaHETO, OTYMTAHETO U OMOBECTSIBAHETO HA MHAPOPMAaLMA OTHOCHO BMAA,
cymara, nepvoga v HECUIypHOCTMTE BbB BPb3Ka C NMPMXOOUTE U NapUYHUTE NOTOLM, NPOM3X0XAALLM OT
[0roBopwu ¢ KOHTpareHTU. CTanHOapTbT e 3aMeHN AeNCTBaLUMTE A0 TO3M MOMEHT CTaHAapTN CBbP3aHu C
npusHaBaHeToO Ha npuxoau, ocHoBHo MCC 18 n MCC 11. BogelumaT npuHUMN HA HOBUAT CTaHOapT € B
Cb34aBaHETO Ha MOZEN OT CTbIKW, Ype3 KOMTO OnpedensiHETO Ha NapaMeTpuTe U BpEMETO Ha Npuxoada
ca CbU3MEepUMK CNpPSAMO 3a4bIPKEHMETO Ha BCHAKA OT CTpaHUTE MO caenkata nomexay um. Knwodosute
KOMMOHEHTM ca: a) AOrOBOPY C KIMMEHTU C TbProBCka CbLUHOCT M OLEHKA Ha8 BEPOATHOCTTa 3a CbbOupaHe
Ha [OOrOBOPEHUTE CYMM OT CTpaHa Ha MpeanpusaTMETO CbIMAcHO YCIoBUSATA Ha dageHus gorosop; 6)
naeHTUnuMpaHe Ha OTAENHUTE 3a4bIDKEHMS 3a U3MbIHEHME MO AOroBOpa 3a CTOKU UMM YCIyrn -
OTrpaHN4YaeMOoCT OT OCTaHanmuTe MOETU aHraXMMEHTWM MO AOroBopa, OT KOWUTO KIMEHTBLT OU 4epnun
n3rogu; B) onNpeaernsiHe Ha LeHa Ha onepauusTa — cymara, KoSTo NpeanpusTMETO O4Yakea, Ye nva npaso
a Nony4u cpeLLy NpexBbprsSHETO Ha CbOTBETHATa CTOKA UMK ycrnyra KbM KNneHTa — 0Co6eHO BHMMaHme
ce oTAens Ha NPOMEHSIMBUSA KOMIMOHEHT B LieHaTa, (OMHAHCOBUSA KOMIMOHEHT, KakTO M Ha KOMIMOHEHTA,
nonyyaeaH B HaTypa; r) pasnpefeneHne Ha LeHaTta Ha onepaumaTa Mexay OTAeNHUTE 3aab/hKeHus 3a
N3NbITHEHWE MO oroBopa — obuyanHo Ha Gasa camocTosTenHaTa NpogaXKHa LeHa Ha BCEKM KOMMOHEHT;
N O)MOMEHTBLT WNN MEepuoobT Ha MNPU3HaBaHe Ha MNpuxoda — MpU YCMNELWHOTO WU3MbIIHEHME Ha
3a4bMMKEeHNe Mo SOroBop Ype3 TpaHcdepmpaHe Ha KOHTpora Bbpxy obellaHaTta cToka unm ycnyra, 6uno
TO B JaJeH MOMEHT unu 3a onpeaeneH nepuod BbB BpemeTo. CTanHOapTbT JOMycka KaKTo MbIHO
PETPOCMNEKTMBHO MPUIOXEHNE, Taka 1 MoaNULMPAHO PETPOCMEKTUBHO NPUMOXKEHWE, OT Ha4yanoTo Ha
TEKyLLUS OTYETEH Nepuoa, C onpeaeneHn OnoBecTsIBaHUA 3a NPeaxoaH1Te nepuoau;

. MCC 1 (npomeHeH) [lpeactaBsHe Ha (WHAHCOBUM OTYETUM - OTHOCHO MHMUMATMBA 3a
onoBsecTaBaHus (B cuna 3a roguwHu nepuoam ot 01.01.2016 r. — He e npueT ot EK). Tasn npomsaHa e
BaXXKHO passiCHEHWE Ha camMus CTaHOapT C Hacoka Ha CbCTaBUTENUTE Ha (PUHAHCOBW OTYETW, KOrato e
HeoOXoOMMO Te Ja nmpunaraTt npeueHKka 3a CbLIECTBEHOCT Ha onpegeneHa uMHgopMmauuss u HEMHOTO
npeacTaBsHe MpU U3rOTBAHETO Ha (PUHAHCOBUTE OTYETW, T.€. 3a BKIHOYBAHETO MMM He Ha JajeHa
nHdopmaumsa, noaxod Ha npeacraBsHe B OT4eTa 3a (PUMHAHCOBOTO CbCTOSHME UM B OT4eTa 3a
BCeOOXBaTHUSI [0X0f - arperMpaHe WnuM CamoOCTOATENHO npeAcTaBsHe, noaxod Ha noapenba Ha
NOSICHUTENHUTE NPUINOXKEHUS], KAKTO 1 NPEACTABSAHETO Ha HAKOW CneundUYHN CTaTUM B OTHETUTE;

. Mopobpenusa B MCPO Unkbn 2010-2012 (m.aekemepu 2013) - nogobpennst B MCPO 2, MCPO
3, MC®O0 8, MCO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a roguwHm nepyogy ot 01.07.2014 r. — He
ca npuetn ot EK). Tean nogobpeHusa BHACAT YaCTUYHU NPOMEHN N pefakumm B CbOTBETHUTE CTaHOapTu,
OCHOBHO C Len [a npemaxHaT CblUecTByBalla HernocrnefoBaTenHoCcT UM HeACHOTW B npasunarta Ha
npunoXxeHve M  U3UCKBAHWATA Ha OTAENHUTE CTaHd4apTW, KakTo M [da ce BHece no-npeumsHa
TEPMUHOMNOMMS Ha NOHATMA. OCHOBHO NPOMEHUTE Ca Haco4YeHU KbM crnegHuTe obekTn unm onepaumun:a)
npomMsiHa B gecuHnumaTa Ha ,nepvog Ha (6e3ycnosHo)npuaobuBaHe Ha npasa” U ,nasapHo ycrnosue” u
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ca pobaBeHu ,ycnoBue Ha M3NbAHEHWeTo” u ycrnoBue Ha ycnyrata’” (MC®O 2); 6) yToduHeHune B
TPETMPaAHETO Ha YCMOBHWUTE Bb3HaArpaxaeHuss npu ©OusHec KOMOWHALMK, KOWUTO OTroBapAT Ha
onpegerneHveTo 3a (OUHAHCOB WHCTPYMEHT (KaTo (OUHAHCOBM 3adbIDKEHUS MMM MHCTPYMEHTM Ha
COBCTBEHUS KanuTan)m TaxHaTa OLeHKa B Kpasi Ha BCEKM OTYETEH nepuog — rno crnpaBeanvBa CTOMHOCT,
BKI1. MpeACTaBsAHETO Ha edhekTUTe OT Hesl B 0T4eTa 3a BceobxBaTHus goxogd (MCPO 3, MCPO9, MCC39
n MCC37); B) u3nckBaHe 3a OMOBECTSIBAHE HA KpUTEpUMTE MNpU ONpenensiHeTo Ha arpervpaHute
onepaTvBHM CErMEHTU 3a Llenute Ha cerMeHTHOTO oTuutaHe (MCPO 8); r) 4ONbNHUTENHO pa3siCHeHWe
OTHOCHO TeXHUKaTa Ha KOpPEeKLUsi Ha OTYeTHa CTOMHOCT M HaTpynaHata aMopTu3auus B criyyauTe, Korato
OaZleHn aKTVBKM ca NpeoLeHeHKn, KaTo ce MOCTaBs M3UCKBaHe T4 [da e nocrejosaTenHa kaTo noaxon
cnpsMo npeoueHkaTa Ha 6anaHcoBaTa CTOMHOCT Ha cboTBeTHUS aktue (MCC 16, MCC 38); o)yTouHeHve
OTHOCHO ApPY>XeCTBO NMpeArarallo KnoyoB YNpaBneHCKU nepcoHan KaTto ycnyra Ha Apyro ApYyXecTBo, e
TO CbLLIO € Heroeo cebp3aHo nuue (MCC 24);

* NMogobperHna B MCPO Uunkbn 2012-2014 (m.centemepu 2014 r.) - nogobpeHmsa 8 MCPO 5, MCPO 7,
MCC 19, MCC 34 (B cuna 3a roguwnHn nepuogm ot 01.01.2016 r. — He ca npuetn ot EK). Tesu
nogobpeHnsa BHACAT YaCTUYHM MPOMEHM U pedakuuMm B CbOTBETHWUTE CTaHAapTW, OCHOBHO C uUen aa
npemaxHaT CblUecTByBalla HernocrnegoBaTernHoCT MM HEeACHOTM B MNpaBurata Ha NpurioXeHue wu
N3MCKBaHUSITA Ha OTAENHUTE CTaHOAPTK, KaKTO U a ce BHece NOo-NpeLn3Ha TEPMUHOMNOIUS Ha NOHATUS.
OCHOBHO NpPOMeHWTe ca Haco4YeHU KbM criegHuTe obekTy unu onepauun: 1) OOMbAHUTENHW MNOSCHEHUS,
Yye eHO APYKECTBO MOXE Aa peknacudmumpa aktuen” AbpxKaHu 3a npodaxba” KbM akTUBM ,AbpXKaHu 3a
pasnpegeneHve kbm cobctBeHMumuTe” (M obpaTHO) M TOBa He MPOMEHS MbpPBOHAYanHUs nfnaH Ha
ocBOOOXOaBaHe, KakTo M AataTa Ha knacudmkaumsaTa no pega Ha MCOO 5; 2) gonmbNHUTENHM HACOKK 3a
passicCHeHWe fanv eguH JOoroBop 3a obcnyXBaHe OTHOCHO €AWH HambfiHO OTnMcaH TpaHcdepupaH
bMHaAHCOB aKTUB NPEACTaBMsABa MO CbLLECTBO NPOAbLIIKABALL aHIFaXXUMEHT Npu TpaHcdepa 3a uennte Ha
onpegensiHe obxeBata Ha HeOOXOOUMUTE OMOBECTABAHMS; KAKTO U passiCHEHNE OTHOCHO MPUIOXMMOCTTa
Ha M3NCKBaHMATA 3a OMNOBECTSIBAHE Ha HETMPAHETO Ha (PUHAHCOBM aKTUBM W MACUBM B CbKpaTEHM
MeXauMHHU duHaHcoBn otdyetn (MCPO 7); 3) yTOuHeHMe OTHOCHO M3WMCKBAHEeTO B CTaHdapTa, ye
BMCOKOKQ4YeCTBEHUTE KOpropaTvBHM obnurauum, KOMTO Ce W3MoNn3eaT npu onpedensHeTo Ha
OVNCKOHTOBWA (hakTop 3a AOX0AUTE cref HanyckaHe cnedBa Aa 6baat AeHOMWHMPaHU B CbliaTta BanyTa,
B KOSITO Ce u3nnawiar u JOXOAUTE Ha CbOTBETHUTE HAeTW nuua, T.e. AbnboynHaTa Ha nasapa TpsibBa aa
ce mnscnegsa Ha HuBo Banyta (MCC 19); u 4) nosicHeHuMe Ha um3pasa-U3ncKBaHe ,Ha APYro MSACTO B
MEXONHHUSA PUHAHCOB OTYET”, T.€. TOBA O3HA4YaBa KaKTo NpeacTaBAHETO Ha MHopMaLmaTa B KOe U aa e
MSICTO B MEXAMHHMSA (DMHAHCOB OTYET, HO U NPeACTaBSHETO Ha OPYro MSCTO B LANOCTHaTa MeXauHHa
OTYETHOCT (OoKnaau), BKIM. MEXAWUHHW OOKNaauM Ha PbKOBOACTBOTO, CTUra Aa € Hanuvue KpbCTocaHa
pedepeHunss Mexay MeXaMHHUS (PUHAHCOB OTHET U MSCTOTO, KbAETO € BKIOYEHO OMOBECTSABAHETO
(MCC 34).

JonbnHuTenHo, 3a nocoyeHuTe No-Aony Hosy MexayHapoaHu CHeTOBOAHM CTaHAapTU, NPOMEHHN
B MexayHapoaHu cHeTOBOAHM CTaHAApPTU U MpUEeTU TbIKYBaHUSA KbM TAX, KOUTO ca v3gadeHu, HO Bce
oLLe He ca B curna, PbKOBOACTBOTO € MPeueHunno, Ye cnegHnte He buxa nmanu noteHumaneH edekT 3a
NPOMEHN B CHETOBOAHATA NOMUTUKA N (PMHAHCOBUTE OTHYETM Ha OPYKECTBOTO:

* MC®O 10 (npomeHeH)KoHconmanpaHu cmHaHcoBu otyetn 1 MCC 28 (npomeHeH) HBecTuummn
B acouMMpaHM U CBbBMECTHM Mpeanpuatua - OTHOCHO npogaxkba wnyM BHOCKA Ha akTUBM Mexay
WHBECTUTOP W HEroBo acouumMpaHoO UNM CbLBMECTHO npeanpuaTve (B cuna 3a roguvlliHu nepvogu ot
01.01.2016 r. — He ca npueTn oT EK). Tasn npomMsiHa Bb3HWKBA BbB Bpb3Ka HEMOCNEA0BATENHOCT MEXAyY
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nanckeanusita n npasunara Ha MC®O 10 n Ha MCC 28 (pesusmpan 2011 r.) B cnydanTe TpaH3akuumn oT
WHBECTUTOP KbM HEroBO acoLMUPaHO UM CbBMECTHO ApYyxecTBO. C Hesl OCHOBHO Ce MOSICHABA, Ye Mnpu
TpaH3aKUMUTE, KOUTO MO CbAbpXKaHMe ca npogakba uUnmM BHOCKA Ha CLbBKYMHOCT OT aKTUBW, HO He ca
uanocteH 6usHec — nevyanbata unu 3arybata ce npusHaBa 4YaCcTUYHO CaMO OO pa3mepa Ha fena Ha
HECBBbP3aHWTE MHBECTUTOPWU, @ B ClyvyauTe, KOrato TpaH3akuumTe MO CbLLECTBO ca npogaxba unm
BHOCKa Ha aKkTMBW, KOUTO ca Bm3Hec no cmucbna Ha MCPO 3 — nevanbata wnu 3arybarta ce npusHasa
n3uano;

* MC®O 10 (npomeHeH) KoHconuampaHu uHaHcoBn otdetn, MCPO 12 (npomeHeH)
OnoBecTaBaHe Ha yyactusa B Aapyru npeanpuatua n MCC 28 (npomeHeH) MHBecTuumn B acouumnpaHn u
CbBMECTHW NPeAnpusaTUsi - OTHOCHO WHBECTULUMOHHM [pyXecTBa (B cuna 3a roguwHu nepuoau,
3anoyBawm Ha wunm cneg 01.01.2016 r. — He ca npueTn oT EK). Tasm npomsiHa Bb3HMKBA BLB Bpb3Ka C
YTOYHEHMATa OTHOCHO Bb3MOXHOCTTa 3a 0CcBOOOXAaBaHe OT KOHCoNuaauusa — OCHOBHO 3a: 1) Aanu egHo
WMHBECTULIMOHHO APYXECTBO CredBa da oTdyMTa €4HO AbLUEPHO OPY)XECTBO MO cnpaBeaiMBa CTOWHOCT
Korato [ObLUEepHOTO [OPYyXKeCTBO NpefocTaBs  MHBECTULMOHHM  YCryru Ha Tpetu nuua; 2)
B3aMMOJENCTBMETO MeEXOy MPOMEHUTE 3a WHBECTULMOHHW JpYyXecTBa M OCBOOOXOaBaHETO OT
HeobXxoOuMOCTTa 3a M3roTBAHE Ha KOHconuavpaH cuHaHcoB oTt4veT crnoped MCPO 10; 3) ganm egHo
HEMHBECTULIMOHHO APYXeCTBO TpsibBa Aa pasrpblia OTYMTAHETO NO CrpaBennvMBa CTOMHOCT Ha CBOM
CbLBMECTHU UITN aCoLMUPaHN APYKECTBA, KOUTO Ca MHBECTULMOHHN APYXKECTBA;

* MC®O 11 (npomeHeH) CbBMECTHWU CropasyMeHus - OTHOCHO OTYMTaHe Ha npugobrBaHe Ha
OsnoBe B CbBMECTHU AEMHOCTM (B cuna 3a roguniHm nepyoam ot 01.01.2016 r. — He e npueT oT EK). Toa
OOMb/IHEHNE OCHOBHO YTOYHSIBA, Y€ MNpu NpuaoduBaHETO OT CTpaHa Ha WHBECTUTOP Ha AAoBe B
CbBMECTHA [JEWHOCT, KOSATO MO CbAbpXaHue npeactaensBa ©OuM3Hec, crnegBa ga ce npunarar
n3nckBaHusita 1 npaeunata Ha MC®O 3 3a 6usHec KoMOMHaumy;

* MC®O 14 OTCpoYeHM aKTUBM U MACUBM NO PeErynupaHn AenHOCTM (B cuna 3a roguiliHn nepuoam
oT 01.01.2016 r. - He e npuet ot EK). To3n ctaHgapT € HOB U CMyXu KaTO MEeXOMHEH CTaHOapT,
NpUNoXnm camo 3a NpeanpusaTus, Komto we npemmuHasaT kbM MCOO kato oT4yeTHa pamka 3a MbpBU
MbT, C AENCTBME OO NMPUKIIOYBAHETO HA MpOEKTa 3a HOB BCEOOXBATEH CTaHAapT, KOMTO Lie agpecupa
TakbB TUN perynupaHn genmHoctn. He ce npunara oT npeanpuatus Bedve npemuHann kbm MCOO.
OcHoBHUTE MNpaBuna, YCTaHOBEHW CbC CTaHAapTa ca, Ye npeanpuaTusTa: a) morat ga npusHasT u
npogobikar ga npeacrtaBdaAtr u B otyetute cn no MCPO oTCpoyeHM akTMBU M NacuBM, Bb3HUKHANU B
pe3ynTaT Ha onepauuv Nno perynupaHyi 4enMHOCTM, HO CamMO ako Te3u akTVMBM U MacuBu ca obunm npusHaTtu
B CbOTBETCTBME Ha MpunaraHuTe NpegulHy OTYETHM CTaHAaApPTVM U Mpueta CcYETOBOOHA NonuTuka; 6)
Te3n OTCPOYEHW aKTUBM M MacvMBW criefBa da ce NPeAcTaBAaT OTAENHO B oTyeTa 3a (PUHAHCOBOTO
CbCTOSIHME, @ U3MEHeHusATa B TAX — OTAENHO B OTYeTa 3a BCeobXBaTHWS OOXOA4; U B) M3NCKBAT ce
cneunduyYHN OMOBECTSABaAHMSA BbB Bpb3ka CbC CbLLHOCTTA, PUCKOBETE U edheKkTUTe OT perynupaHute
OeHOCTU U NpU3HaTuTe OT TSX OTCPOYEHN aKTUBW U NacuBy;

* MCC 16 (npomeHeH) MImoTun, mawwnHK, cbopbxenns n MCC 38 (npomeHeH) HematepuanHu
aKTMBM - OTHOCHO AONYCTUMUTE METOAM 3a HauyMCnsiBaHe Ha aMmopTM3aums (B curna 3a rogulliHu nepuoau
ot 01.01.2016 r. — He ca npueTtu oT EK). ToBa pa3sicHeHVe yTOYHsBa, Y€ MeTO4bLT 3a aMopTMU3aumsa Ha
€0WH aKTUB Ha 6a3a CbOTHOLLEHNE CNPSMO OYaKBaHWUTE NPUXOAM, B YMETO reHepupaHe ToW y4acTsa, He
ce npvema 3a NnoaxoAsiLl amopTU3aumMoHeH MeTo 3a U3MepBaHEeTO Ha NoN3nTe, KOUTO ce KOHCyMupaT OT
M3rnon3saHeTo TO3M aKTUB (OCBEH B MHOMO pefKu criydau, No UsKnioyveHve);

* MCC 16 (npomeHeH) MmoTu, MawmHu, cbopbxeHud nu MCC 41 (npomeHeH) 3emepenwve -
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OTHOCHO pacTeHus-HocuTenn (B cuna 3a rogmwHu nepuogm ot 01.01.2016 r. — He ca npueTn ot EK). Tasu
npomsiHa BbBEXOa MOOXOAa 3a OLUEHsIBAHE U OTYMTaHe Ha MnogofdalHu HacaxaeHwust (pacTeHus) Ha
npyHUMNa Ha MMOTUTE, MalmnHUTE 1 obopyasaHeTo (OMA) no pega Ha MCC 16, a He cbrnacHo MCC 41
(no ueHa Ha npuaoobuBaHe M C Bb3MOXHOCT 3a npunaraHe Ha Mogena Ha npeoueHeHaTa CTOMHOCT, creq
HaBnu3aHe B MrododaviHa Bb3pacT), Tbi KaToO TAXHOTO yyacTue B CENCKOCTOMAaHCKOTO NPOU3BOACTBO €
CXOfHO C TAXHOTO(MA) B MHOYCTPMANHOTO NPON3BOACTRO;

* MCC 19 (peBuampaH 2011 r.) Joxoan Ha HaeTn nuua (B cvna 3a roguliHW nepuoan OT
1.07.2014 r. — npuet ot EK). Tasn npomMsiHa e cBbp3aHa C pa3siCHEHWE OTHOCHO TPETUPAHETO Ha BHOCKM,
HanpaBeHW OT CTpaHa Ha CnyXuTenu unu TPeTu nuua B nraHoBe ¢ AeduHUpaHn 4oxoaW, CbrnacHo
dopManHuTe ycrnoBus Ha CbOTBETHWUS MniaH. lNMpomsHaTa onpedensi, Ye Te3n BHOCKW criedBa fa ce
TpeTMpaT KaTo HaManeHwe Ha pasxoauTe 3a CTax unm edekT B nocrnenpalmte OLEHKU Ha HEeTHUS
nacus(akTuB) No nraHa B 3aBMCMMOCT OT TOBa Jalin BHOCKUTE ca 06Bbp3aHn CbC CTaXa Ui He;

* MCC 27 (npomeHeH) CamocTosTENHM (PMHAHCOBU OTHETU - OTHOCHO METOA Ha COOCTBEHUS
Kanutan B CaMOCTOATENHUTE IMHAHCOBKU OTYeTU. (B cuna 3a roguwHun nepyoam ot 01.01.2016 r. — He e
npuet ot EK). C tasm npomsiHa e Bb3cTaHoBeHa onumsata B MCC 27 3a oueHaBaHe M OTYMTAHETO Mo
mMeToaa Ha COBCTBEHMSA KanuTarn Ha UHBECTULMUTE B ObLUEPHW, acOLMMPaHN U CbBMECTHW OpYXeCTBa B
CaMOCTOSATENHUTE PUHAHCOBU OTHETY;

* MopobpeHus 8 MCPO Uukbn 2011-2013 (m.gekemspu 2013) - nopobperma 8 MCOO 1, MCOO
3, MC®O 13, MCC 40 (B cuna 3a roguiHn nepuoam ot 01.07.2014 r. — npmeTn ot EK oT cbliaTa agara).
Te3n nogobpeHust BHACAT YaCTUYHM NMPOMEHU U pefakumn B CbOTBETHUTE CTaHA4apTW, OCHOBHO C Uen aa
npemaxHaT CblUecTByBalla HernocrnegoBaTernHoCT MM HEeACHOTM B MNpaBurata Ha MNpurioXeHve wu
N3MCKBaHUSITA Ha OTAENHUTE CTaHOAPTK, KaKTO U a ce BHeCe MOo-npeLn3Ha TEPMUHOMNOIUS Ha NOHATUS.
OCHOBHO MpOMEHWTE Ca HacoYeHu KbM cregHuTe o6eKkTM MnM onepaumu: a) NpaBO Ha OPYXKECTBO
npemuHasalLo no MC®O 3a nbpBu NbT ga nNpunara cTaHaapTw, KOUTO BCE OLLE He ca BNesnu B Cuna,
aKko camuTe CTaHgapTu NO3BONABaT NO-paHHO npunarade (MCPO 1); 6) yTouHEHME 3a HENPUMOXEHWE Ha
MC®O 3 3a otuntaHe Ha popMMpaHe Ha CbBMECTHM CropasymeHusi BbB (PUHAHCOBUTE OTYETM Ha
camMuTe CbBMECTHU CMOpasyMeHust; B) pa3siCHEHNE OTHOCHO 0OxBaTa Ha JOroBopuTe, KOUTO ca B obxBaTa
Ha M3KMHYEeHMETO 3a rpyna OMHAHCOBU aKTWBWM M MACMBWU C HETWpaLLY MO3VLUM CMPSMO NasapeH u
kpeanteH puck (MCP®O 13); r) yTodHeHMe Npu TPEeTUpPaHEeTO Ha efHa caenka, KoATo OTroBaps
€0HOBPEMEHHO Ha KpuTepumuTe n Ha MCPO 3 1 ce oTHacs 3a MHBECTULMOHHM MMOTK cbrnacHo MCC 40,
Yye crnegsa ga uma NnooTAENHO NPUoXeHWe Ha ABaTa cTaHgapTa HesaBucmmo eguH ot apyr (MCC 40).

. MC®O 15 ,[Mpuxogn OT AOroBopwu C KNMeHTU" gata Ha u3gasaHe m.man 2014 r. Bnusa B cuna ot
01.01.2017 r. — HenpmeTo oT EK

[pyKecTBOTO BOOU CBOMTE CHETOBOAHM perncTpu B Obnrapcku nes (BGN), kONTO npuema Kato Heroea
oTYeTHa BanyTa 3a npefcrtaesHe. [JaHHMTe B OT4YeTa M NPUMNOXKEHMUATA KbM HEro ca npencTtaBeHun B
Xvnsau neea.

npeﬂCTaBﬂHeTO Ha (*)VIHaHCOB OT4eT CblnacHo Me>K,u,yHapop,H|/|Te CTaHOapTn 3a (*)VIHaHCOBI/I oT4yeTUn
M3NCKBa PBKOBOACTBOTO Aa Hanpasu Ha17|-,qo6p|/| I'IpI/I6J'IVI3I/ITEJ'IHVI OLEHKW, HayvucrieHma wm pas3ymMHO
06oCcHOBaHU npeanonoXxeHnda, KOUTO OKasBaT eq)eKT BbpXy OTYETEeHUTE CTOMHOCTU Ha aKkTUBUTE WU
nacumeuTte, Ha npuxoanTte n paaxogute, N Ha onoBeCcTABaHETO Ha YCITOBHU B3eMaHUA N 3aQbJDKEHUA KbM
Kpaa Ha OT4ETHUA nepuoa. Tesu ﬂpVI6J'II/I3VITeJ'IHI/I OLUEeHKN, Ha4vncneHnda n npegnonioxXeHna ca oCHoBaHU
Ha MHq)opmau,mma, KOATO € Halnn4yHa KbM Kpad Ha OT4YETHUA nepuond, nopagn KoeTo OboewmTe
CbaKTVI‘-IeCKVI pe3yntatun ouxa mornu ga 6vaar pa3nnyHn OT TAX. Ob6ektnte, KOUTO npegnonarart no-
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BMUCOKa CTerneH Ha Cy6eKTVIBHa npeueHKa unn CnoXXHOCT Ha U3YUCIIEHUA, UM KbAeTo NpeanosioxXeHndTa
n I'IpI/I6J'II/I3I/ITeJ'IHI/ITe C4EeTOBOAHWM OLIEHKM Ca CbLUECTBEHU 3a CbI/IHaHCOBI/IFI OoT4erT.

[HencTtBawo npeanpudatme

MeXanHHMAT HekoHconuaupaH (GMHaHCOB OTYET € M3rOTBEH Ha MpuHUMNa “OencTBallo npegnpustue”,
Ha 0asa TekylWO HauduicnsBaHe Mpu cnasBaHe BbB3NPUETUTE METOAM Ha CHETOBOOHO OT4YMTaHe,
HENPOMEHEHN Npe3 uenusa otyeTeH nepuod. KbM Kpas Ha OTYETHMS MNepuop HAMa pelueHue 3a
NPeCTPYKTypuUpaHe Ha OpyXeCcTBOTO.

2.2 KoHconuanpaH oHaHCOB OTYET Ha OPYXeCTBOTO

OpyxecTBOTO € 3ano4yHano npoueca Ha M3roTBAHE Ha CBOS KOHconuaupaH (PUHAHCOB OTYET KbM
30.09.2016 r. B cboTtBeTcTBME ¢ MCPO B cuna 3a 2016 r., B KOWTO OTYET LLE € BKMOYEH U HACTOALLNAT
nHOMBUAYyaneH mexgmHeH OUHAHCOB OTYET.

2.3 CpaBHUTENHU JaHHK

OpyxecTBOTO NpeacTaBs CpaBHUTENHa MHGOpPMaUMa B TO3UM (PUHAHCOB OTHET 3a edHa npeaxoaHa
rognHa. Korato e HeobxoamMmo, cpaBHUTENHUTE AaHHM ce peknacuduumpart (M npensyucnaear), 3a ga
Ce NOCTUrHe CLMNOCTAaBUMOCT CMpsIMO NPOMEHM B NPeACcTaBsAHETO B TeKyLlaTa rogmHa.

OpyxecTBOTO 06MYaliHO NpeAcTaBs CpaBHUTENHA UHOPMaLUUs B FOAULLHMS (DMHAHCOB OTYET 3a efHa
npeaxogHa roavHa (nepuopg). Korato e Heo6Xo4MMo, CpaBHUTENHUTE AaHHU ce peknacuduumpat (1
npensyncnsBaT), 3a aa ce NoCTUrHe CbMOCTaBMMOCT CNPSMO NMPOMEHU B MPEACTaBAHETO B TeKyllaTa
rogvHa

2.4 dyHKUMOHanHa BanyTa v npu3HaBaHe Ha KypcoBW PasfunKm

dyHKUMOHaNHa M OT4yeTHa Banyta Ha npeacraBsHe Ha WHAHCOBMS OTHET Ha [APYXeCTBOTO €
6bnrapckuat nes. Ot 1.07.1997 r. neBbT € huKkcupaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbm
repmaHckaTa mapka B cboTHoweHne BGN 1 : DEM 1, a ¢ BbBexgaHeTo Ha eBpoTO KaTo oduumanHa
BanyTta Ha EBponenckus cbtos - ¢ eBpoTo B CboTHOoLWweHMe BGN 1.95583 : EUR 1.

lMpn nbpBOHa4YanHO NpusHaBaHe, cAerka B YyxAecTpaHHa BarnyTa ce 3anucea BbB (DyHKUMOHanHarta
BanyTa, kKaTo KbM CymMaTa B 4YyXAecTpaHHa BanyTa ce npunara oOMEeHHUAT KypC KbM MOMEHTa Ha
coenkata unu onepauuaTa. apuyHuTe cpeacTsBa, B3eMaHuATa M 3adbIDKEHWUSATa, KaTO MOHeTapHu
OTYEeTHU OBeKkTWN, AEHOMUHMPaHU B YyXAecTpaHHa BanyTa ce oTyuTaT BbB (DyHKUMOHanHaTta Banyta
KaTto ce npunara obMeHHUST Kypc, nybnukyBaH oT BHBE 3a nocnegHusa paboTeH AeH Ha CbOTBETHMS
mecel. Kbm 31 gekemBpu Te ce oueHsiBaT B 6bnrapckv neea, KaTto ce W3MNomn3Ba 3akmiouNMTENHUAT
obmeHeH kypc Ha BHB.

HemoHeTapHuTe oOT4YeTHU O0O6ekTM B oOT4yeTa 3a (PUHAHCOBOTO CbCTOSHME, MbpBOHaYarHoO
OEeHOMUHUPpaHW B YyXAeCTpaHHa BaryTta, ce oTuuMTaT BbB (hyHKUMOHaNHarta Banyta KaTto ce npunara
ncTopuyeckMaT obMeHeH KypCc KbM daTaTa Ha ornepauusita u nocrnegpalo He ce npeoueHsBaTt Mo
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3aKMKYMTENEH KypC.
Edektnte oT KypcoBMTE pasnuku, CBbp3aHW C ypexaaHeTo Ha COEeNnku B YyxaecTpaHHa BanyTa,
WM OTYMTAHETO Ha TbProOBCKW CAENKM B YyXOECTpaHHa BanyTa Mo KypcoBe, KOMTO Ca pasnuyHu, OT
Te3u, N0 KOMTO MbpBOHA4arnHo ca Gunu npmusHaTK, ce BKM4YBAT B OTYeTa 3a BceobxBaTHMSA Joxop (B
nevan6baTta nnu 3arybata 3a rogMHata) B MOMEHTa Ha Bb3HUKBAHETO UM, KaTo ce TpeTupaT KaTto
“opyrn goxoawm/(sarybu) ot genHocTtTa” (B nedanbaTta wnu 3arybaTa 3a roguHata) U ce npeacTtaBar
HETHO.

2.5 lNpuxogn

MpuxognTte B ApYy>KECTBOTO Ce Npu3HaBaT Ha 6a3a npuHUuNa 3a Ha4yMcnsBaHe 1 OO CTeneHTa, A0 KOATO
M NO HayvHa, NO KOWTO CTOMAaHCKUTE M3rogn ce npuaobuBaT OT APYXKECTBOTO M Pecr. CTOMaHCKuTe
PVCKOBE C€ HOCSIT, KaKTO N JOKONKOTO NPUXOAMTE MoraT HaexXaHo Aa ce U3MepsT.

Mpu npogaxbute Ha NpodyKuMs, CTOKM M MaTepuanu npuxoguTte ce npusHaeaT, KOrato BCUYKM
CbLUECTBEHM PUCKOBE 1 MOM3M OT COOCTBEHOCTTA Ha CTOKMTE NpemMunHaBar y Kynysaya.

Mpu NpegocTaBsHETO Ha yCryru, MpuxoanTe ce Npu3HaBaT, OTYMTalKM eTana Ha 3aBbpLUEHOCT Ha
cOernkaTta KbM gaTtata Ha oTyeTa 3a (PUHaHCOBOTO CbCTOSIHWE, aKo TO3U eTan Moxe Aa 6bae HagexaHo
N3MepeH, KakTo 1 pasxoauTe, U3BbPLUEHN NO CAerKaTa 1 pasxoauTe 3a NPUKIIYBaHETo 1.

MpuxoguTte ce oueHsBaT Ha ©a3a cnpaBednvBaTa LeHa Ha NpofdageHuTe NpoayKUWs, CTOKM U yChyru,
HETHO OT KOCBEHM AaHbLM (aKum3 1 AaHbk Jo6aBeHa CTOMHOCT) 1 NpegoCcTaBeHn OTCTLMKN U pabaTu.
HeTHuTe pas3nukm OT MpoMsiHa Ha BanyTHU KypcoBe, CBbP3aHW C Mapu4HU CPeacTBa, TbProBCKM
B3eMaHus WM 3aOb/DKEeHWs, OEHOMUWHMpaHW B YyXXOecTpaHHa BanyTa, Cce BKMYBaT B OT4yeTa 3a
BceoOxBaTHMA poxoA (B nevanbata wnu 3arybaTta 3a roguHaTa), Korato Bb3HMKHAT, KaTo ce
MpeAcTaBAT HETHO KbM “Apyrn goxoau/(3arybu) oT genHocTTa”.

Mpuxognte OT MpeoueHKa Ha WMHBECTULMOHHW MMOTW A0 CrpaBednvBa CTOWHOCT ce MpeacTaBAT B
oTyeTa 3a BceobxBaTHMA pfoxod (B nevanbata unu 3arybata 3a roguHata) Ha ped “apyru
aoxogw/(3arydn) ot genHocTTa”. B cblarta cratus OT oT4eTa ce oTyMTaT U peanuampaHnuTe npuxoau ot
npegocTaBeHn NHBECTULMOHHN UMOTY Ha ONepaTUBEH MU3NHT.

Mpn npogaxbu Ha wusnnawaHe, nNpuUXoAbT Ce Mpu3HaBa Ha pfatata Ha npogjaxbata 6es
WHKOPMOpVpaH1Te MUXBW.

®uHaHCOBMTE NpUXOAM Ce MPeACTaBAT OTAENHO Ha NnuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHUS
poxop (B neyan6arta vnu 3arybaTa 3a rogMHaTta) u ce CbCTOST OT: MPUXOAUN OT NIMXBK NO NPegoCTaBeHM
3aeMN M CPOYHM [enosvTu, npuxogw/meyandu OT cOEMNKU C WUHBECTULUW B LEHHUM KHKA Ha
pa3nonoxeHve 1 3a npogaxba u/wnm OT MHBECTMLMM B AbLUEPHN U acouMupaHu OpYXecTBa, B T.u.
OVBUOEHTU, HETHA Nevanba OT KypCcoBM pasnukn OT NPEOLIEHKa Ha 3aeMu B YyXaecTpaHHa BanyTa.

2.6 Pasxogu

Pasxogute B [JpyXecTBOTO ce Mpu3HaBaT B MOMEHTA Ha TSXHOTO Bb3HUKBaHe K Ha 6a3sa
NPUHUMNNTE Ha Ha4MCrsiBaHEe M CbMOCTABUMOCT, U OO CTENeHTa, OO KOATO ToBa He 6u goBeno 3a
npu3HaBaHe Ha aKTMBWU/NacuBM, KOUTO HE OTrOBapPAT Ha onpeeneHnsaTa 3a Takmea cbrnacHo MCOO.
Pasxoaute 3a 6bdewm nepvogun ce oTnarat 3a MpusHaBaHe KaTo TeKyll pasxof 3a nepuoga, npes
KOWTO JOrOBOpUTE 3a KOUTO CE OTHACAT, Ce U3MbIHABAT.
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3arybuTte, Bb3HUKHaNW B pes3ynTaT Ha MNpeoueHka Ha WHBECTULMOHHW MMOTW OO chnpaBeanvBa
CTOMHOCT Ce NpeAcTaBAT B OT4YeTa 3a BceobxBaTHMA goxoAd (B nevanbaTa wunum 3arybaTta 3a roguHara)
Ha peg “apyrv goxoaw/(3arybu) ot genHocTtTa”.

®PuHaHCcoBUTE pa3xoam ce NpeacTaBaT OTAENHO B oT4YeTa 3a BceobxBaTHUSA goxon (B nevanbata unm
3arybaTa 3a roguHaTta) U ce CbCTOSAT OT: pasxoau 3a NUXBWU NO MonydeHu 3aemu, 6aHKOBM Takcu Mo
3aemMu U rapaHuun, HeTHa 3aryba OT KypCOBM pasnuki MO 3aeMu B YyKOeCTpaHHa BanyTa,
pasxogu/zarybu oT CAenkuM C MHBECTMUMM B LIEHHW KHWXKa Ha pasnofiokeHue u 3a npodaxba u/unm ot
WHBECTMLUMM B ObLUEPHN 1 acoumMmpaHmn apyxecTsa.

2.7 moTn, malumHn n obopyasaHe

MmoTute, mMawwmHuTe u obOpyABaHETO (ObNAroTpaHM MaTepuarnHu akTuUBW) ca npeacTaBeHu Mo
npeoLeHeHa CTOMHOCT, HamaneHa ¢ HaTpynaHaTa amopTu3aums 1 3arybute ot obesLeHka.

MbpBOHaYanHo npuaobueaHe

Mpy mbpBOHa4YanHo npugobuBaHe MMOTUTE, MaLUMHUTE U 0OOpyABaHETO Ce OLUEeHsIBaT Mo LeHa Ha
npuoobmBaHe (ceBecToOMHOCT), KOATO BKIMOYBA MOKyMHaTa LeHa, MUTHUYECKUTE TaKCU M BCUYKM
Apyrv npeku pasxoau, HeobXxooumu 3a npuBexaaHe Ha aktMea B paboTHO cbceTosHME. [pekuTte
pa3xoaM OCHOBHO ca: pa3xogu 3a noarotoBka Ha obOekTa, pasxodu 3a MbpBOHadanHa gocTaBka U
obpaboTka, pa3xoauMTe 3a MOHTaX, pa3xO4M 3a XOHOpapu Ha nuua, CBbp3aHM C  MNPOEKTa,
HEBB3CTAHOBAEMU AaHbUM, pasxoau 3a KanutanmsnpaHu NUXBY 3a KBanudumunpaHm akTmem 1 gp.

Mpu npuoobuBaHe Ha MMOTW, MaLLUMHWU KU ODOpYyABaHe MpW YCMOBMATA Ha pPa3CpOYEHO MrallaHe,
MoKynHata LUeHa € eKBMBafleHTHa Ha cerawHaTta CTOMHOCT Ha 3adbJDKEHWETO, AMCKOHTUPAHO Ha
6a3a Ha NUXBEHOTO paBHULLE MO MPUBIIEYEHMTE OT APYKECTBOTO KpeOUTHW Pecypcu C aHamnornyeH
MaTypuTET U NpegHasHavYeHue.

OpyxecTBOTO € onpegenuno ctonHocteH npar oT 500 nB., nog KOWTO NpuoodbuTUTE aKkTUBK
He3aBUCUMO, 4Ye MpuTexaBaT XapaKTepucTUKaTa Ha AbINroTpaeH akTMB, Ce W3NUCBAT KaTo TeKyLl
pa3xod B MOMEHTa Ha NpuaobuBaHETO UM.

Mocnensaliy pasxoam

Pa3xogute 3a peMOHTM M MoadpbxKa ce Mpu3HaBaT 3a TeKylu B nepuoga, npe3 KOWTo ca
HanpaseHW. V3BbpLUeHN MocrnedBally pasxoam, CBbp3aHu C UMOTU, MaluuHW U obopyaBaHe, KOUTO
MMaT Xapaktep Ha noamMaHa Ha onpepeneHun Bb3NnoBUM 4acTth W arperatn, umnm Ha I'IpeyCTpOI;ICTBO n
PEKOHCTPYKUUNA, Cce Kanutanunanpat KbM OanaHcoBaTa CTOMHOCT Ha CbOTBETHUS aKkTMB U ce
npepasrnexna oCTaTbyHUA My Mofie3eH XWBOT KbM Aartata Ha kanutanusauus. CblueBpeMeHHO,
HeamopTu3MpaHaTa 4YacT Ha 3aMeHeHUTe KOMMOHEHTU ce u3nucBa OT GanaHcoBaTa CTOMHOCT Ha
aKTMBWTE 1 Ce Npu3HaBa B TEKyLLMTe pa3xoam 3a nepuofa Ha npeycTponcTBOTO.

MeToan Ha amopTu3auus

ﬂpy)KeCTBOTO nm3non3sa niMHeeH MeToa Ha amMopTu3auna Ha UMOTUTE, MALUMHUTE U o6opy,qBaHeTo.
AMOpTVI3VIpaHeTO Ha akTuBWUTE 3arno4Ba, Korato Te Ca Ha paa3rnoJyioXeHune 3a yn0Tpe6a. 3emsaTta He

(\ Cupma pyn Xonguur ALl 24
WWW.SIrma.com



NOACHEHUA KbM MEXAWHHUA UHANBULAYAJTHUA ®UHAHCOB OTYET 3a nepuoda 01.01.2016 - 30.09.2016 2.

ce amopTmsmpa. [lonesHnsaT XMBOT MO rpynuM akTmBu e cbobpaseH C (PU3M4ECKOTO WU3HOCBaHe,
cneundpmkata Ha obopyasaHeTo, 6baelwmTe HamepeHus 3a ynotpeba n ¢ npegnonaraemMoTo MoparnHo
ocTapsiBaHe.
CpOKbT Ha rOAHOCT MO rPpyny akTUBK € KakTo creaga:

e crpagun-— 20-70r.

e CbOpbXeHus — 5-25T.

e MawwuHu 1 obopynBaHe — 5-10T.

e KOMMIOTPU N MOOWHM yCcTponcTBa— 2-5T.

e CbpBbpU N cuctemn —2 -5r.

e TpaHCMNOpTHM cpeacTBa — 7-12T.

e  CTOMAHCKW MHBEHTap — 5-12T.
OnpegeneHnTe CPOKOBE Ha MOSIE3EH XMBOT Ha ObMArOTpakHUTE MatepuariHi akTMBM ce npernexaaT B
Kpas Ha BCeKM OT4YeTeH nepuon W Mpu YCTaHOBABAHE Ha 3HAYUTESNHW OTKIIOHEHMSI CrpsiMO
ObaeLuMTe OYakBaHMs 3a Cpoka Ha U3MOoN3BaHETO Ha aKTMBUTE, CbLUUAT Ce Kopurmpa nepcrnekTnBHO.

Ob6e3LeHKa Ha akTuBun

BanaHcoBWTE CTOMHOCTM Ha WUMOTUTE, MalUMHWTE W OOOpyABaHETO nognexaTr Ha nperneq 3a
obesueHka, Korato ca Hanuue cbOuTUSi UM npomMeHn B obcTosTencTBaTa, KOUTO MoKaseaTt, 4e
GanaHcoBaTa CTOMHOCT OM Morna ga ce OTnMyaBa TpalHO OT Bb3CTaHOBMMATa UM CTOMHOCT. AKO
ca Hanuue TakMBa MHOMKATOPW, 4Ye NpUONU3MTENHO OnpeaerneHaTa Bb3CTAHOBMMA CTOMHOCT € Mo-
HMCKa OT TaAxHaTa GanaHcoBa CTOWHOCT, TO MocregHata ce M3nuceBa A0 Bb3CTaHOBMMAaTa CTOMHOCT
Ha akTuBuTe. Bb3cTaHoBMMATA CTOMHOCT Ha MMOTWTE, MallMHUTE U ODOpPyABaHETO € Mo-BUcokaTa OT
ABeTe: cnpaeefgnvMBa CTOMHOCT 0e3 pasxogu 3a npogaxkba wunu CTOMHOCT npu ynoTtpeba. 3a
onpefensiHeTo Ha CTOMHOCTTa Npu ynotpeba Ha akTMBMTe ObaewmnTe NAapUYHM NOTOLM Ce AUCKOHTUPAT
00 TsXHaTa HacTosia CTOMHOCT KaTo ce Mpwunara AUCKOHTOBa HOpMa Mnpeau AaHbLu, KOSITO OTpassiea
TEKyLMTE Nas3apHW YCINOBUS U OLEHKN Ha BpemeBaTa CTOMHOCT Ha MapuTe U puUckoBeTe, cneunduyHm
3a CbOTBETHUSI aKkTUB. 3arybute oT obesleHka ce oTyuTaT B OT4YeTa 3a BceobxBaTHMS Aoxon (B
neyanbata wunu 3arybata 3a roguMHaTta), OCBEH ako 3a [aJeHUs aKkTUB He e (hopMUpaH NpPeoLEeHbYeH
pe3epB. ToraBa obe3ueHkaTa € 3a CMeTKa Ha TO3M pe3epB W ce npeactaBa B oOTyeTa 3a
BCeobXBaTHMA Ooxo4 (KbM CTaTuMTe Ha APYrnte KOMMOHEHTUM Ha BCceobxBaTHUA OOXOA), OCBEH ako
TS He HaaxBbpnsi Herosusi pasvep (Ha pesepsa), M HAOBULIEHMETO Ce BKIOYBA KaTo pasxod B
oT4yeTa 3a BceobxBaTHMSA goxon (B neyanbarta unu 3arybaTa 3a roguHara).

Meyan6bwu n 3arybu ot npogaxoda

ObnrotpaHuTe MaTepuanHu akTUBM ce OTNUCBAT OT OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME KoraTo ce
n3BagAT TpalHO OT ynoTpeba M He ce o4yakBaT OT TaAX ObAewM CTOMaHCKW W3roguM unm ce
npogagat. lMevyanbute wnu 3arybute OT npogaxbu Ha OTAENHM akTMBM OT rpynata Ha “UmoTw,
MawuHn 1 obopyaBaHe” ce onpemdenaT 4pe3 CpaBHSBAHETO Ha npuxoguTe OT npogaxbarta u
GanaHcoBaTa CTOMHOCT Ha aKkTMBa KbM faTata Ha npogaxbata. Te ce mocodBaT HETHO, KbM “Opyru
aoxoaw/(3arybu) ot npogaxba Ha akTMBW® Ha nNUuUeBaTa CTpaHa Ha OT4yeTa 3a BCeOOXBATHUA [OXOA
(8 mevyan6aTta wnu 3arybata 3a roguHaTta). Yactta OT KOMMOHEHTa “‘NpeoueHbyYeH pesepsB’(ako nma
TakbB), OTHacsWa ce 3a nNpoaadeHuMsl aKTUB, Ce MNPEexXBbpnsa [OUPEKTHO KbM KOMIMOHEHTA
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“HepasnpeaeneHa nevyanba” B oTyeTa 3a NPOMEHNTE B COOCTBEHUSA KanuTarn.

2.8 HemaTepuanHu aktmseu

HemaTepunanHute akTmBum ca npeacTaBeHM BbB (PUHAHCOBUS OTYET MO LEeHa Ha npuaobuBaHe
(cebecTorHOCT), HamaneHa ¢ HaTpynaHata amopTM3auus n 3arybute ot obesueHka.

B OpyxecTBOTO ce npwunara fMHEEH MeTo4 Ha amMopTu3aumsi Ha HemaTepuarnHuTe akTuBU Mnpu
onpegerneH noneseH xmeoT 2 - 10 roguHu.

BanaHcoBaTa CTOMHOCT Ha HemaTepuanHUTe akTMBM MOANEXM Ha nperneq 3a obesueHka, koraTo ca
Hanuue cbouTus, unu npomeHn B obcToaTencreara, KOMTO NocoyeBaT, Ye GanaHcoBaTa CTOMHOCT 6u
MOrfa ga HagpulliaBa Bb3CTaHOBMMAaTa MM CTOMHOCT. ToraBa obesleHKaTa ce BKMYBa KaTo pasxon
B OT4yeTa 3a BceobxBaTHMA 0OX0A4 (B nevanbaTa unu 3arybarta 3a rogmHara).

HemaTepnanHute akTmBu ce OTnMCBaT OT OT4YeTa 3a (PUHAHCOBOTO CbLCTOSIHME KOraTto ce W3BagsaT
TpaliHo oT ynoTpeba 1 He ce o4akBaT OT TAX ObAELLM CTONAHCKM M3roan unn ce npogdaaar. MNevanbute
unu 3arybute OT npoaaxbu Ha oTAenHM akTMBM OT rpynata Ha “HemaTepuanHuTe aktueu” ce
onpeaensaT 4Ype3 cpaBHSABAHETO Ha nmpuxoauTe OT npoaaxbaTta u GanaHcoBaTa CTOMHOCT Ha akTMBa
KbM paTata Ha npogaxbata. Te ce mocoyBaT HETHO, KbM “ApyrM goxoaw/(3arybu) oT OeNHOCTTa,
HEeTHO” Ha nuueBaTa CTpaHa Ha oT4yeTa 3a BCeoOxBaTHMS goxon (B neyanbata wunu 3arybaTta 3a
roguHaTa).

2.9 N'HBECTULIMOHHN NMMOTHU

VIHBECTULIMOHHM UMOTK Ca T€3M MMOTU, KOUTO OBATOCPOYHO Ce AbpXaT OT APYKECTBOTO 3a AOXOAM OT
HaemMn U/vnNu 3apagn BbTPELLHOTO YBENWYEHWE Ha TaxHaTa CTOMHOCT. Te ca npeacTtaBeHU B oTyeTa
3a (DMHAHCOBOTO CbCTOSIHME MO TsAXHATa ChnpaBedsiMBa CTOMHOCT. [leyanbuTe wnm 3aryoute oOT
NnpPoMeHUTe B crpaBegsiMBata CTOWHOCT Ha WHBECTULMOHHATE MMOTM CE OT4YMTaT B OT4yeTa 3a
BceobOxBaTHMA goxof (B neyanbaTta unu 3arybaTa 3a roguHaTta) KbM ctaTus “apyru goxogw/(sarybwm)
OT [OeWHocTTa, HeTHO” 3a nepuoga, npe3 KOWTO ca Bb3HWKHaNW. PeanunanpaHute npuxogu OT
WHBECTULIMOHHM UMOTK Ce NPeacTaBAT B CblyaTa cTatng OT oTveTa.

MHBECTMLUMOHHUTE MMOTM Ce OTMMCBAT OT OT4yeTa 3a (PUHAHCOBOTO CbLCTOSIHME, KOraTto ce W3BagsT
TpanHo oT ynoTpeba 1 He ce o4akBaT OT TAX ObAeLLM CTONaHCKKM n3rogn unmn ce npogagar. MNevandute
unu 3arybute OT npodaxbuw Ha oTAenHUM akTMBM OT rpynarta Ha “MHBECTULMOHHUTE WUMOTW™ ce
onpenensaT 4ypes3 CpaBHABAHETO Ha NpuxoauTe OT npogaxbaTta M GanaHcoBaTa CTOMHOCT Ha akTuBa
KbM gaTata Ha npogaxbarta. Te ce nmocoyBaT HETHO, KbM “Opyrn goxoaw/(3arybu) oT AerHOCTTa,
HeTHO” B OT4YeTa 3a BceobxBaTHUsI 4OXOfA (B neyanbarta unu 3arybaTa 3a rognHara).

TpaHcghepn OT M KbM rpynata “UHBECTULMOHHM MMOTW® Cce npasBW, KOraTo Mma npomsiHa BbB
PYHKUMOHANHOTO NpeAdHasHadeHve M uenu Ha ppageH umoT. B cnydanm Ha npexBbpnsgHe oOT
“UHBECTULIMOHHU MMOTU” KbM “UMOTK 3a manornssaHe B cobcTBeHaTa AeMHOCT” akTUBBLT ce 3aBexja B
HOoBaTa CW rpyna Mo HamepeHa WCTopMYecka LieHa, KOATO npeacTaBnsBa cnpaesegnveata My
CTOMHOCT KbM pdaTtata Ha npexBbpnsHeTo. O6partHo, Korato OT “MMOTM 3a WU3Non3BaHe B
cobcTBeHaTa OENHOCT’ Mma MNPEXBLbPSHE KbM “UHBECTULMOHHM UMOTWU’, aKTUBBT Ce OLEHsIBA Mo
crnpaBednveata My CTOMHOCT KbM AdaTaTta Ha MPexBbPRsHETO, KaTo pasnukata go G6anaHcoBata my
CTOMHOCT Ce NpefAcTaBs KaTo KOMMOHEHT Ha OT4YeTa 3a BCeobxBaTHUSA 0OXOA4 (B APYrM KOMMOHEHTU Ha
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BceobxBaTHMA O0OX0) U Ce NpeacTaBs KbM “NpeoueHbyYeH pesepB — UMOTH, MalluHK 1 obopyaBaHe” B
oT4yeTa 3a NpoMeHuTe B COOCTBEHUS KanuTan.

2.10 ViHBeCcTUUMM B ObLUEPHM U acoLMMpaHn ApyXecTBa

ObnrocpovyHmMTe MHBECTMUMW, MPEACTaBMABALUM aKuMM B ObLUEPHU M acouMMpaHn LpYXecTBa, ca
npeactaBeHn BbB (UHAHCOBMSI OTYET MO LeHa Ha npugobuBaHe (cebecTOMHOCT), KOATO
npeactaensisa crnpaBegnMBaTa CTOMHOCT Ha Bb3HarpaXkaeHWeTo, KoeTo e Ouno nnaTteHo, BKI.
npekuTe pasxoam no npugobuBaHe Ha MHBECTULMSITA, HAMarneHa ¢ HaTpynaHaTa obesLeHka.
MpuTexxaBaHNTE OT APYKECTBOTO MHBECTULUMM B AbLIEPHU M acouMmpaHu APYXeCTBa noanexar Ha
nperneq 3a obesueHka. lMpu ycTaHoBsiBaHe Ha ycnoBusi 3a obesleHKa, cbliaTa ce npu3HaBa B
oT4yeTa 3a BceobxBaTHMs goxon (B nedanbara wunm 3arybaTa 3a rognHara).

Mpn nokynka v npogaxba Ha WHBECTUUMM B ObLUEPHM W acouuMpaHu OpYXecTBa ce Mnpunara
“maTaTa Ha cknoYBaHe” Ha caenkaTa.

VIHBeCTMUMUTE Ce OTnMCBaT, KOrato Ce MPEexXBLPMAT npaBaTa, KOUTO Mpou3TMdaT OT TAX Ha Apyru
nvua npu HacTbNBaHETO Ha MpaBHMTE OCHOBaHWSI 3a TOBa M MO TO3M HauMH ce 3arybBa KOHTpona
BbpPXY CTOMaHCKATE M3rogu OT CbOTBEHUSI KOHKpPETEeH Tun uHBecTMumn. [levanbatal/(3arybarta) ot
npogaxbaTta MM ce npeacTaBs CbOTBETHO KbM “ovHaHcoBM npuxoan” unu “comHaHcoBuU pasxogun” B
oT4yeTa 3a BceobxBaTHMA goxo (B nevandarta wunu 3arybarta 3a rogumHaTa).

2.11 VIHBecTnumm Ha pasnonoxeHne u 3a npoaaxkda

VHBecTMumMmMTe noa d¢opMa Ha (MHAHCOBM aKTMBM Ha pasnofiokeHMe 3a npogaxba ca
HeaepuBaTMBHM (DMHAHCOBM akTMBW, NPEACTaBMsBaLLM aKUMKM W OSM0BE OT Kanutana Ha apyru
OpyxecTBa (ManuUHCTBEHO y4acTue), AbpXKaHW C AbNroCpoYHa NepCcneKkTuBa.

prBOHa‘-IaﬂHO oueHABaHe

MbpBOHaYanHo wuHBecTUUMMTE ((bMHAHCOBM akTMBM) Ha pas3nonoXeHne wu 3a npopjaxba ce
npusHaeBaT No LeHa Ha npuaobuBaHe, KOATO € crnpaBednMBaTa CTOMHOCT Ha Bb3HArpaXaeHueTo,
KoeTo e Ouno nnaTteHo, BKMYUTENHO MpPeKUTe pasxoou no npuaobuBaHe Ha MWHBECTUUMATA —
(cbmHaHcoBUA akTmB).

2.12 MaTepwuanHu 3anacu

MaTepmanHMTe 3anacu ca oueHeHn BbB CbVIHaHCOBVIFl OTYEeT KaKTO cneasa:

e MarepuanMm W CTOKM - MNO MO-HUCKATa OT: [ocTaBHata cebeCcTOMHOCT (UeHa Ha
npuaobvBaHe) N HeTHaTa peanuanpyema CTOMHOCT;

e Hes3aBbpLUEHO MPOM3BOACTBO - MO MO-HUCKaTa OT:. Npous3BoAcTBeHaTa ceGecTOMHOCT U
HeTHaTa peanuavpyema CTOMHOCT;

PasxoauTe, KOMTO ce M3BbLPLLBAT, 3a Aa AoBeaaT AafeH NPoAyKT OT MaTepuanHuTe 3arnacu B HEroBoTO
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HaCTOSILLO CbCTOSIHAE W MECTOHaxOXAeHwe, ce BKMYBaT B LUeHaTta Ha npugobueaHe
(cebecTonHOCTTA), KaKTO cnenea:

e Martepuanu u CTOKM — BCUYKN OOCTABHM pasxodum, KOUTO BKIMOYMBAT MOKyMHaTa LeHa, BHOCHM
MUTa WU TaKCW, TPAHCMOPTHM Pa3xOAu, HEBL3CTAHOBSEMW OaHbUM WM OPYrU pasxodu, KOUTO
JOMpuHAcAT 3a npuBexaaHe Ha MaTtepuanute W CTOKATe B TOTOB 3@ TAXHOTO
n3nonssaHe/npogaxota sua;

e He3aBbpLIEHO MNPOU3BOACTBO — BCUYKM HeobXoAUMMM NPOM3BOACTBEHW pas3xoau, KOWUTO
dopmupaT npounsBoacTBeHaTa cebeCcCTOMHOCT, KaTo B Hesl ce BKIIYBAT MpPekuTe pasxoau 3a
mMaTtepuanM v Tpya W npucnajawata ce 4acT OT OOLOoNpou3BOACTBEHUTE pPa3Xoau
(MPOMEHNMBM M MOCTOSIHHM), C W3KMOYEHWe Ha aAMWHUCTPATUBHUTE pasxodu, KypcoBUTE
pasnuvku n pasxoaute no npuBneYeHn GUHAHCOBU pecypcu. BkniouBaHETO Ha YCNOBHO
MOCTOSIHHUTE OOLLONPOM3BOACTBEHM pasxoaAn B NpousBoacTBeHaTa CebeCcTOMHOCT Ha
He3aBbpLUEHOTO MPOU3BOACTBO CE M3BbpWIBA Ha 06asata Ha HopMmareH KanauuTerT,
onpedeneH Ha 6asa oOuyaeH cpegHo nogabpXaH obem. W3bpaHata 6Gasa 3a
pasnpeaeneHneTo UM Ha HMBO OTOEHM MPOAYKTW € HopMaTa Ha YOBEKO YacoBeTe Ha Npsiko
3aeTusl nepcoHan B NPON3BOACTBOTO HA KOHKPETHUSI MPOOYKT.

Mpu ynotpebaTa (BnaraHe n npogaxbarta) Ha MaTepuanHuTe 3anacu Te Ce M3NMCBaT TEKYLLO KaTo ce
N3non3ea MeToabT Ha CpeaHOo-NpeTerneHaTa CTOMHOCT (Ceb6eCTOMHOCT).

HeTHaTa peanuavpyema CTOWHOCT MpeAcTaBnsiBa NpuGnM3WMTENHO onpedernieHata npogaxHa LeHa Ha
AafeH aKkTVB B HOPMariHWsl XOf, Ha cTonaHckaTa AeVHOCT, HamareHa ¢ NpubnuanTenHo onpeaeneHuTe
pa3xoawu Mo AOBbPLUBAHETO B TbProBCKM BUA HA TO3W akTUB U NPUBMUSUTENHO ONpeaereHnuTe pasxoam
3a peanusauusi.

2.13 Tbproscku n gpyru B3emMaHus

TbproeckMTe B3eMaHWsi ce NPeacTaBAaT M OoT4YATaT MO CnpaBeAnvMBa CTOMHOCT Ha 6Gasa CTOMHOCTTa Ha
OpUrMHanHoO wusgageHaTa dakTypa (ceOeCcTOMHOCT), HamaneHa C pasvepa Ha obe3ueHkaTa 3a
HecbbOupaemn cymn. B cnyyaute Ha pascpoyveHV nnawaHus Hag obGuYalHWS KpPeguTeH CPOoK, Mpu
KOWUTO He e NpeaBMOeHO OOMbIIHUTENHO NiallaHe Ha fMXBa UM NuxeaTta 3HaA4YMTENHO ce pasnuyaBa
OT 0OWYalHWS MasapeH NUXBEeH MPOLEHT, B3eMaHusiTa Ce OLEeHsIBaT MbPBOHAYanHO Mo TaAXHaTa
cnpaBefnveBa CTOMHOCT, a nocrnejBalio — MO aMopTu3vpyema CTOWHOCT, crieq npucrnagaHe Ha
WMHKOpMopupaHaTa B TsXHaTa HOMMWHarHa CTOMHOCT NMXBa, onpederieHa No metofa Ha edekTuBHaTa
nnxBea.

MpubnuantenHaTa oueHKka 3a 3arybn oT CbMHUTENHM U HeCcbOMpaemMun B3eMaHUs ce npaeu, Korato 3a
cbbupaeMocTTa Ha Uusnata cyma WM 4acT OT Hesl CbllecTByBa BMCOKA HECUIYPHOCT.
Her6V|paeM|/|Te B3eMaHnA Cce Wun3nnceat, Korato nnpaBHUATE OCHOBaHMA 3a TOBaA HACTLIAT.
ObesueHkaTa Ha B3eMaHUsITa Ce HayucnsiBa Ype3 CbOTBETHAa KOPECMOHAEHTHa KOpPEeKTMBHa cMeTKa
3a BCekM BUO B3eMaHe KbM cTatudaTa “Opyrm pasxogu” Ha nuvueBaTa CTpaHa Ha oOTyeTa 3a
BceoOxBaTHMUA goxopn (B nevanbaTta wunu 3arybata 3a roguHara).
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2.14 JINXBOHOCHW 3aeMu N Opyrv npegoctaBeHn OoMHAHCOBU pecypcu

Bcuukn 3aemm un  gpyrv npegoctaBeHM (OUHAHCOBM pecypcuM Ce OTyMTaT NbpBOHAYanHo no
cebecToMHOCT (HOMWMHamHa cyma), KOATO Cce Tnmpuema 3a chpaBegnvMBa CTOMHOCT  Ha
NpegoCcTaBeHOTO MO cAenkata, HEeTHO OT MpekuTe pas3xodW, CBbp3aHW C Te3n 3aeMu MU
npepocrtaBeHn pecypcu. Cnep NbpBOHAYaNHOTO MpPU3HABaHE, JIMXBOHOCHUTE 3aeMu U Apyru
npegocTaBeHn pecypcu, NocnefBallo ca OUEeHEeHUM Mo aMopTu3vpyema CTOMHOCT, onpefeneHa ypes
npunaraHe Ha MeToda Ha ed)ekTMBHaTa nuxea. AMopTM3MpyemaTta CTOMHOCT € M3ducrieHa KaTo ca
B3eTW NpedBua BCUYKM BWAOBE TaKCWM, KOMUCUOHHW M ApPYrM Cymu, acouumpaHu C Tesu 3aemu.
Mevanbute 1 3arybute ce npu3HaeaT B OTYETA 3a BCeobOXxBaTHMA goxon (B nevanbata wunu 3arybarta
3a roguHarta) kato (MHAHCOBU Mpuxodu (NIMXBM) UMM pas3xoau Npes nepuoga Ha amopTv3auus Unm
KoraTto B3emMaHusiTa ce noracdr, oTnuwaTt unu pegyumpar.

JInxBoHOCHWTE 3aeMn 1 Opyrn npefoctaBeHn OUHAHCOBU PeCypcu ce KnacuduumpaT KaTo TeKyLUM,
OCBEH 3a 4acTTa OT TAX, 3a KOATO APYXeCTBOTO MMa 6e3ycrnoBHO npaBo fa cbbepe B3emaHeTo cu B
CpOK Hag 12 mecela OT Kpas Ha OTYETHUS Nepunos.

2.15 MapuyHu cpencrTea v NapuyHU eKBUBaneHTun
MapuyHuTe cpeacTBa M eKBMBANEHTW BKMOYBAT KaCOBUTE HANWYHOCTW, pasnnawiatenHuTe CMeTKU U
KpaTKOCpOYHUTE [eno3uTn B BaHkW, YNATO opurMHaneH martyputeT € ao 3 Mmeceua (lpunoxeHue
Ne 2.23).
3a uennTte Ha U3roTBAHETO Ha OTYeTa 3a NapuU4HUTE NOTOLM:

® MApUYHWTE MOCTBLMMEHMS OT KIMEHTU W NapuyHWTe nnawadus KbM [OCTaBuMuM ca
npeactaseHn 6pyTHO, ¢ BkntoveH O0C (20%);

® INXBUTE MO MOMYYEHU WHBECTULUMOHHU KpeauTu Cce BKIYBaT KaTo nnawadHus 3a
dbvHaHCcOBa [OENHOCT, a nNWXBUTE, CBbp3aHM C OBOpPOTHM KpeawuTu, obChyxBaly TekyliaTa
OENHOCT, ce BKM4BaT B onepaTmBHa AENHOCT;

e nniateHnat OAC no nokynku Ha AbArOTPanWHU akTMBWM OT Yy)KOEeCTpaHHM [OCTaByMuM ce
nocouysa Ha pef “nnateHn faHbuu’, a NpM OOCTaBKa Ha AbMArOTparMHU akTMBWM OT CTpaHaTta ce
nocoysa Ha peg

‘nnawaHmsa kbm gocTaBunum” KbM NapuUYHUTE NOTOLM OT onepaTyMBHA LEeMHOCT, AOKOSKOTO TOW y4acTea
N ce Bb3CTaHOBsIBA 3aeHO M B ONepaTMBHUTE NOTOLUM Ha OPYKECTBOTO 3a CbOTBETHUSA Nepuog, (MeceL).

2.16 TbproBcku N opyrv 3agbimkeHns

TbproBckMTe U OPYrUTe TEKYLUW 3adbIDKEHUS Ce OTYMTaT MO CTOMHOCTTA Ha OpPUrMHanNHUTE akTypu
(ueHa Ha npuoobuBaHe), KOATO Ce MpueMa 3a crpaBednMBaTa CTOMHOCT Ha cAenkata u le Gbae
nsnnaTeHa B GbAelle cpelly MonydYyeHuTe CTOKM M ycnyru. B cnyyamTe Ha pascpoyeHu nnallaHust
Hag o6GuYarHMA KpeouTeH CPOK, NPY KOUTO He e NpedBUAeHO OOMbIHWUTENHO MNIallaHe Ha Nnuxesa unm
nMxBaTa 3Ha4YUTENHO Ce pasnuyaBa OT OOWYaHUA nasapeH NUXBEH MNPOLEHT, 3adbIbKeHusaTa ce
OLleHsiBaT MbpPBOHAYanHoO Mo TsIXHaTa crnpaBeanvBa CTOWHOCT, a MocreaBallo — Nno amopTuavpyemMa
CTOWMHOCT, cneqd npucrnagaHe Ha WHKoprnopupaHaTa B TsXHata HOMMHANHa CTOWMHOCT IMXBa,
onpeneneHa no MeToda Ha edeKTUBHaTa NMXBsa.
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2.17 JInXBOHOCHM 3aeMu 1 OpYrn NpuUBReYeHn MHaHCOBU PeCypPCH

Bcuukn 3aemm u pgpyrv  npuBneyveHu (UHAHCOBU pecypcuM Ce OoTdyMTaT MbpBOHAYasnHO Mo
cebecTOMHOCT (HOMUHaNHa cyma), KOATo ce MpueMa 3a CrpaBefnvMBa CTOMHOCT Ha MOJyYeHOTO Mo
cOoernkarta, HETHO OT MpekuTe pasxodu, CBbp3aHu C Te3n 3aeMu U npuenedeHn pecypcu. Cnepf
MbpPBOHAYaNHOTO MPU3HaBaHE, NMUXBOHOCHUTE 3aeMu U OpYyruM NpUBIIEYEHM pecypcu, ca nocrnensallo
OLEHEeHN MO amMopTu3npyema CTOWHOCT, onpederneHa 4pes npwunaraHe Ha meToga Ha edekTuBHaTa
nuxea. AMopTusupyemaTa CTOMHOCT € M3ducrieHa KaTo ca B3eTu npeaBu BCUYKM BUOOBE TaKCM,
KOMMWCUOHHW W OpyrM pa3xogu, BKI. AUCKOHT UMK NMPeMUsl, acoumMupann ¢ Te3n 3aemu. [Neyanbute n
3arybute ce npusHaBaT B OT4eTa 3a BceobOXxBaTHMA goxopn (B neyanbarta unu 3arybaTa 3a roguHara)
KaTo pMHAHCOBM pas3xoan (NUXBW) WM MNpuxodu MNpe3 nepuoa Ha aMopTM3auusl Mnu Korato
3a4bIDKEHMsATA ce OTnuaT unu pegyumpar.

JINXxBOHOCHMTE 3aeMu U OpyrM npuBredYeHn (hMHAHCOBU pecypcu ce KnacudumumpaT KaTo TekyLuM,
OCBEH 3a 4acTTa OT TAX, 3a KOATO APYKEeCTBOTO MMa 6e3yCcrnoBHO NpaBo Aa ypean 3agbimKeHNETO CU B
CpPOK Hapg, 12 mecela OT Kpas Ha OTYETHUS nNepuos.

2.18 KanutanuanpaHe Ha pa3xoau rno 3aemm

Pa3xogute no 3aemMu, KOUTO MPSIKO Ce OTHAcAT KbM nNpugobrBaHeTo, CTPOWUTENCTBOTO UIN
NMPOM3BOACTBOTO Ha OTroBapsl, Ha ycnosudAta /kBanuduumpaH/ akTuMB, ce KanutanuaupaTt KaTto
YyacT OT CTOMHOCTTa Ha To3u akTuB. OTroBapsLy, Ha ycroBusita /kBanuduumpaH/ akTMB € akTuB, KOMTO
HenpeMeHHO M3nckBa MoHe 12-mMeceveH nepuog OT BpemMe, 3a [a CTaHe roToB 3a MNpedBwkaHaTa
My ynoTpeba mnnu npogaxoa.

PasmepbT Ha pasxoguTe MO 3aeMu, KOUTO MoraT Aa Ce KanutanuavpaTt B CTOMHOCTTa Ha eauvH
oTroBapsly Ha ycrnosusaATa /kBanudpuumpad/ akTme, ce onpegens 4dpe3 kKoeduumeHT /Hopma/ Ha
kanutanusauusa. KoeuuneHTbT Ha KanuTanuMsauua e cpefHonpeTerneHata BenuuMHa Ha
pasxoguTte MO 3aemMu, OTHECEHM KbM 3aeMuUTe Ha [OPYKEeCTBOTO, KOMTO ca HernoraceHu npes
nepuoda, C W3KMKYEHME Ha 3aemMuTe, M3BbPLUEHU creunanHo ¢ uen npugobvBaHe Ha eawH
OTroBapsLy, Ha ycrnosusTa /kBanuduumpaH/ akTus.

KanuTanusnpaHeTo Ha pasxoguTe MO 3aeMU KaTo 4acT OT CTOMHOCTTa Ha eduH OTroBapsil, Ha
ycnosusita /kBanuduumpaH/ akTuMB 3anoyBa, Korato ca U3NbiHEHW CnegHUTE YCNOBUS: M3BbPLLBAT Ce
pasxoauTe 3a akTUBa, M3BbLPLUBAT CEe pasxoauMTe Mo 3aeMum M B XoO ca OEeWHOCTWU, KOMTO ca
HeoOXxoaMMuM 3a NOAroTBSAHE Ha akTuBa 3a NpeaBwkagaHaTa My ynoTpeba unu npogaxoba.

Pa3XO[J,VITe no 3aeMm cCce HamanaBatr U C BCAKakbB WHBECTUUWMOHEH [O0Xo4 OT BPEeMEHHOTO
WHBECTMPaHe Ha CpeacTBaTta OT Te3UN 3aeMu.

2.19 JInsuur

PUHAHCOB NN3UHT

.I1u3UHeono.ny'-lamen

®OUHAHCOBUST NU3UHT, MU KOWTO Ce TpaHcdepupa KbM OPYKECTBOTO CblUecTBeHaTa 4acT oT
BCUYKM PUCKOBE W CTOMaHCKM MOS3W, Mpou3ThYaly OT COOCTBEHOCTTa BbpXy akTMBa nof (PMHAHCOB
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NIN3UHF, Ce KanuTanuMsupa B oTyeTa 3a (OUMHAHCOBOTO CbCTOSIHWME Ha NM3WHronony4yaTens kaTo ce
NpeacTaBs Kato UMOTK, MalLUMHU U obopyaBaHe MoA fU3WHF Mo LeHa Ha He3abaBHa npogaxba unu
ako e Mo-HUCKa - MO cerawHata CTOMHOCT Ha MUWHMMAanHWUTE IM3WHIOBM MnalwlaHus. JnanHroBute
nnawaHns cbobpkaT B onpeaeneHo CboTHOLIEeHMe (PMHAHCOBUS pasxod (nuxeaTa) M npucnagawiarta
Ce 4acT OT NIM3NHIOBOTO 3agblhkeHne (rMaBHMLA), Taka Ye ga ce MOCTUTHE MOCTOSAHEH JIMXBEH MPOLEHT
3a ocTaBalliaTta HeuannaTeHa 4YacT OT rnaBHuMUaTa no NU3MHIOBOTO 3adbivkeHue. JInxeeHuTe pasxoam
ce BKMN4YBaT B OT4YeTa 3a BceobOxBaTHUA goxon (B neyanbarta wnm 3arybaTta 3a roguHaTa) KaTto
nHaHcoBM pasxoan (Nuxea) Ha 6as3a ehekTUBEH NIMXBEH MPOLEHT.

MpnaoobuTtnte Noa PUHaAHCOB NU3NHI aKTUBM Ce aMopTuaMpaT Ha 6asa nonesHus XKMBOT Ha akTuea U B
paMKUTe Ha NMN3NHIOBUS CPOK.

JlusuHzodamen

®UHAHCOBUST JM3WHF, MPU KOWTO ce TpaHcdepupa M3BbH [OPYKECTBOTO CbLUecTBeHaTa 4YacT OoT
BCUYKM PUCKOBE M CTOMaHCKM M3rogu, npousTMyawy OT CcoGCTBEHOCTTa BbpXy akTvea nop
(pMHAHCOB NMU3UHT, Ce M3NMUCBa OT CbCTaBa Ha CTOKWTE Ha NU3MHIoAaTens U ce MpeacTaBs B oTyeTa
3a (PMHAHCOBOTO CbCTOSIHWE KaTO B3eMaHe CbC CTOMHOCT, paBHa Ha HeTHaTa MHBECTMLMS OT NIN3UHra.
HeTHaTa wHBECTUUMA B JNW3VMHIOBUS [OroBOp MNpeAcTaBnsiBa pasnukata mexay cbopa ot
MUHUManHWTE §U3MHIOBM MnawaHust no [oroBopa 3a (OUHAHCOB NU3WHT M HerapaHTMpaHaTa
ocTaTb4Ha CTOWMHOCT, HauyuCneHa 3a NuU3nHrogaTtens, U HesapaboTeHus omHaHcoB aoxon. Pasnukata
mexgy 6anaHcoBaTa CTOMHOCT Ha OTAadeHWs noAd (PUHAHCOB FM3MHI akTMB M HesabaBHaTa
(cnpaBegnuBata My npoAaxHa) CTOMHOCT ce Mpu3HaBa B oOTdyeTa 3a BceobxBaTHUA [oxon (B
neyan6aTta unu 3arybata 3a roguMHata) B Hayarioto Ha JIM3MHIOBUS AOrOBOpP (NMpWU NpefaBaHeTo Ha
aKTMBa) KaTo JoXon OT npogaxoa.

MpusHaBaHeTO Ha 3apaboTeHust (PMHAHCOB MPUXOA KaTo TeKyl| NMXBEH MpWXo Ce OCHOBaBa Ha
npunaraHeTo Ha MeToaa Ha edheKTBHaTa NNXBa.

OnepaTtnBeH NN3NHT

l1u3UHaono.nyqame.n

JInanr, npum KOMTO HaemoaaTenar npoaviinkaea Aa nputexasa CcbllecTBeHaTa 4YacT OT BCUYKK pUCKOBE U
CTONaHCKM n3roam oT cobcTBEHOCTTA BbpXy OaneHna aktmB ce Knacmd)mu,wpa KaTo onepatmBeH JNMU3NHT.
I'Iopanm TOBa akKTUBBT HE Ce BKJ1H0OYBa B OTHETa 3a (bI/IHaHCOBOTO CbCTOAHME Ha NM3nHronony4yarend.

MnawaHusita BbB Bpb3ka C OMNEpaTMBHUS JIM3UHI Ce Mpu3HaBaT KaTo pas3xogu B oTyeTa 3a
BceoOxBaTHUs Aoxod (B nevyanbata wnu 3arybata 3a rogvHata) Ha 6asa nvHeeH meTon 3a
nepuoga Ha nuauHra.

JluzuH200amen

Haemopgatenat npoabinKaBa fda nputexaBa CblleCTBeHa 4acT OT BCUYKM PUCKOBE U CTOMAHCKU
nm3rogm oT cobcTBeHoCTTa BbpXy AdadeHUA aKTuB. I'Iopap,m TOBa TO3M aKTUB MNpoAblpkaBa Oa €
BKINO4YeEH B CbCTaBa Ha HeroBute ,EleFOTpaVIHM MaTepuanHmn akTuBm KaTto amMopTu3auundaTa My 3a
nepuoaa ce BKrnk4Ba B TEKYLLUMUTE pa3xoan Ha nnanHrogartend.
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MpuxoabT OT HaemMu OT onepaTMBeH NU3WHI ce Mnpu3HaBa Ha 6asaTta Ha NUHEWHUs MeTond B
NpoabIHKEHNE Ha CPOKa Ha CbOTBETHUS NU3UHI. [TbpBOHaYanHO HanpaBeHWTe MpPeKku pasxoau BbB
Bpb3ka C [OrOBapsHETO U YypexaaHeTo Ha onepaTMBHUA NU3VHI, ce O06aBAT KbM OanaHcoBata
CTOMHOCT Ha OTAadeHUTe akTUBWM U ce Npu3HaBaT Ha 6asata Ha NUHENHUA MeTon B NPOoAbIHKEeHNe Ha
CpoKa Ha NN3unHra.

2.20 NeHCnoHHN 1 gpyry 3a4bimKeHNA KbM NepcoHarna no coumasnHoTo U
TPYAOBO 3aKOHOAATENCTBO

TpyooBUTE M OCUTYPUTENTHN OTHOLLEHUA C PaBOTHULMTE U CIYXUTENUTE B OPYXXECTBOTO CE€ OCHOBaBaT
Ha pasnopea6ute Ha Kogekca Ha Tpyda M Ha pasnopeabuTe Ha [OeincTBaloTO OCUrypUTENHO
3aKkoHoaaTencTso B bwnrapus.

KpaTkocpoyHu goxoam

KpaTkocpoyHuTe [oxoou 3a HaeTuss nepcoHan nog chopmaTa Ha Bb3HarpaxaeHusi, GOHycu u
couManHu gonnawaHvs 1 npuaobuBku (M3NCKyeMn 3a ypexaaHe B pamkuTe Ha 12 meceua cnef
Kpas Ha nepvoga, B KOWTO NepcoHanbT € MOMOXWN Tpyad 3a TSAX UMW € M3MNbhHMN HeobxoammuTe
YCNoOBMS) ce Npu3HaBaT KaTo pa3xof B oTdeTa 3a BceobxBaTHUs goxo (B nedanbaTa mnum 3arybara 3a
rognHara), ocBeH ako gageH MC®O He m3uckBa Tasu cymMa ga ce Kanutanmampa B cebecTorHoCTTa
Ha onpejeneH akTuB, 3a Nepuoga, B KOWTO € MOSIOXKEH TPyAbT 3a TAX W/MMAM Cca U3MbIHEHM
N3NCKBaHMATA 3a TAXHOTO MoSlydaBaHe, M KaTo TEKywo 3agblkeHue (creg npucnagaHe Ha BCUYKM
nnaTeHn Be4e CyMu U nonarawiy ce yApbXKkM) B pa3mMep Ha HeAMCKOHTMpaHaTa UM cyma.

Kbm pgataTa Ha BcekuM (bMHAHCOB OTYET OPY)KECTBOTO MpaBM OLEHKAa Ha cymMata Ha o4akBaHuUTe
pasxoam No HaTpynBallMTE Ce KOMMEHCMPYEMU OTMYCKWU, KOATO Ce ovyakBa fa Obae usnnateHa kato
pe3yntaT OT HEM3Non3BaHOTO MpaBO Ha HaTpynaH oTnyck. B oueHkata ce Bko4yBar
npubnuantenHata npeueHka 3a CymMuTe 3a CaMUTE Bb3HArpaXOeHWss M Ha BHOCKUTE MO
3a0bIPKUTENHOTO OOLLECTBEHO M 34paBHO OCUrypsiBaHe, KOUTO paboTogaTensT ObIKUM BbpXy Tesu
CYyMW.

,D,bﬂFOCpOLIHI/I aoxoau npu neHCnoHmpaHe

lNnaHose ¢ dechuHuUpaHU 8HOCKU

OcHOBHO 3agbikeHWe Ha [OpyXKecTBOTO KkKato paboTtogaten B bbnrapys e pga wmsBbpliBa
3a0bIIKUTENHO OcuUrypsiBaHe Ha Haetuda cu nepcoHan 3a ¢oHg “lMeHcnn”,  JONbAHUTENHO
3a0b/KUTENHO MeHCMoHHO ocurypsasaHe (O3M0), doHg “O6wo 3abonsBaHe W MaWYMHCTBO”
(O3M), doHa “Bespabotuua”, dpoHa “Tpynosa 3nononyka v npodecunoHanHa 6onect” (T3M1B), doHa
‘“apaHTvpaHe B3eMaHuss Ha paboTHuuute u cnyxutenute” (TBPC) u 34paBHO  ocurypsiBaHe.
Pasvepute Ha ocurypuTenHuTe BHOCKW Ce YTBbpXAaBaT BCsKa rogMHa cbc 3akoHa 3a OompkeTa Ha
OO0 un 3akoHa 3a Owmketa Ha H3OK 3a cboTBeTHaTa rogmHa. BHockuTe ce pasnpenensit mMexay
paboTtogaTenss M OCUIypeHOTO nuue B CbOTBETCTBME C npaBwunata ot Kogekca 3a coumanHo
ocurypsisaHe (KCO) .

Te3an OCUrypuUTENHU MEHCMOHHM MMaHOBE, NpuaraHn OT [OPYKECTBOTO B KadeCTBOTO My Ha
paboTtogaTen, ca nnaHoBe C pAedwuHupaHn BHocku. [pu Tax paboTogarensaT nnawa MeceqyHo
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onpeaeneHn BHOCKU B AbpxaBHute doHa “lMeHcun”, coHg “O3M”, cdona “Bespabotuua”, coHa
“T3lB”, KaKTO N B YHMBEpPCANHU U nNpodecnoHanHn neHcMoHHM GoHOOoBE - Ha ©asa duKcupaHu Mo
3aKOH MPOLEHTU M HAMa MpPaBHO WM KOHCTPYKTMBHO 3agbJPKeHuMe Ada gonnawa BbB (POHOOBETE
ObaeLLm BHOCKM B criydyamTe, KOrato Te HAMaT AOCTaTbyHO CPeAcTBa fa M3NMaTAT Ha CbOTBETHUTE
nvua 3apaboTeHnTe OT TAX CyMM 3a Nepuoda Ha TPYAOBUSA UM CTaxK. AHANOrMyHM ca 1 3agbibkeHuaTa
Mo OTHOLLEHME Ha 3OPaBHOTO OCUrypsiBaHeE.

KbM OpykecTBOTO HAAMa cb3ganeH 1 yHKUMOHUpALL, YacTeH A0OpoBOreH ocuryputeneH doHa.
ObmkuMnTe OT APYKECTBOTO BHOCKM MO nnaHoBeTe C AeUHMPaHU BHOCKM 3a COLUMAanHoOTO U
3[0paBHO OCUrypsiBaHe ce MNpu3HaBaT KaTo TeKyll| pas3xod B OTdyeTa 3a BceobxBaTHWS Adoxoa (B
neyan6arta unu 3arybara), ocBeH ako gageH MCPO He m3nckBa Tasn cyma ga ce Kanutanusvpa B
cebeCTOMHOCTTa Ha onpedeneH akTuB, U KaTo TeKYLLO 3adbiKeHNe B HEAUCKOHTUPaH pa3mep, 3aedHo
M B Nepuoaa Ha rnosiaraHe Ha Tpyga M Ha HayMCREeHWeTO Ha CbOTBETHUTE [OXOAM Ha HaeTuTe nuua,
C KOUTO OOXOAM BHOCKUTE Ca CBbp3aHMu.

lnaHose ¢ decpuHupaHu doxodu

CovrnacHo Kopekca Ha Tpyda OpPYXKeCTBOTO B KayecTBOTO My Ha pabotogaten B Bbnrapusa e
3a0b/MKEHO Aa usnnawa Ha nepcoHana Mpu HacTbMBaHe Ha MEeHCMOHHa Bb3pacT obeslleTeHue,
KOEeTO B 3aBMWCMMOCT OT TPYOOBMSI CTaX B MpeanpuaTMeTo MoXe Aa Bapupa mexgy 2 u 6 6pyTHu
paboTHM 3annatu KbM [fJatata Ha MnpekpaTtsaBaHe Ha TPyOOBOTO MpaBooTHoweHue. [lo ceowute
XapaKTepuUCTMKM Te3n cxemu NpeacraBnasaT HedhoHAMPaHW NraHoBe ¢ AedHMPaHU OOXOAM.

M3uncneHrMeTo Ha pa3mepa Ha Te3n 3agbiHKEHUs Hanara y4acTMeTo Ha KBanuduumpaHui akTioepu, 3a
Aa MOXe [a ce onpeaenu TaxHaTa cerallHa CTOMHOCT KbM AataTa Ha (OMHaHCOBUS OTYET, MO KOATO Te
Cce npencTaBAT B OT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME, @ PECMNEKTUBHO WU3MEHEHMETO B CTOMHOCTTA
UM, Ce MpeacTaBd B oTyeTa 3a BCeOOXBaTHWS OOXOA KaTo: a) pa3xoguTe 3a TeKyl, U MUHam CTax,
pasxoaute 3a nMxBa M edeKTUTe OT CbKpalleHusiTa U ypexaaHusTa ce MnpusHaBaT BedHara, B
nepvoga, B KOWTO BBb3HUKHAT, W MpeacraBaAT B Tekywarta neyanba wnm 3aryba, no cratus
.pasxoou 3a nepcoHan”, a 0) edekTnTe OT MocnefBalMTe OLEHKNM Ha 3adblihKeHMsATa, KOUTO Mo
CbLLECTBO NpeAcTaBnsiBaT akTIOEPCKU nevandu n 3arybu, ce npuM3HaeaTt BedHara, B Nepuoaa, B KOWTO
Bb3HMKHAT, M Ce MpeacTaBAT KbM [ApyrMTe KOMMOHEHTUM Ha BceobxBaTHMSA [oxond, No cratus
,MOCNeABallM OLEHKM Ha MEHCUOHHW MNnaHoBe C AedmHupaHu goxoaw”. AKTIOepckuTe neyandu u
3arybu npoustuyaT OT MPOMEHU B aKTHOEPCKUTE NPEANONOXEHUs U onuTa.

Kbm paTata Ha Bceks roavweH (pUMHAHCOB OTYET [APYXKECTBOTO HasHadaBa cepTuduumpaHu
aKToepun, KOUTO M3gaBaT AOKNad C TEXHUTE M3YUCIIEHMSI OTHOCHO ObJ/ITOCPOYHMTE MY 3a4bilKEHUs
KbM nepcoHana 3a obes3lleTeHns Npyu NeHcuoHnpaHe. 3a uenTta Te npunaraT KpeauTHUst MeTod Ha
NporHo3HuMTe eguHuun. CerawHaTa CTOMHOCT Ha 3agbiPKeHMEeTo no AeduHuMpaHuTe [oXoau ce
n3uncnsiBa 4dpe3 OUCKOHTMpaHe Ha ObaelimTe napu4HM MNoToLM, KOMTO Ce ovakBa pna Obaar
n3nnateHn B pPaMKUTE Ha MaTyputeTa Ha TOBa 3abljDKEeHUEe U MNMpu Mn3non3BaHeTo Ha JIMXBEHUTE
paBHULLA Ha ObpXXaBHW OBbNTOCPOYHWM OGnMraumm ¢ nogobeH Cpok, KoTupaHu B Bbnrapus, kbaeto
PYHKLMOHMPA M CaMOTO APYXKECTBO.

,D,OXO/J,M npn HanyckaHe

CbrnacHo MecCTHUTe pa3nopep,6|/| Ha TpyaooBOTO U OCUTYPUTEJSTHO 3aKoHOOAaTeJICTBO B Ebnrapvm,
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APYXeCTBOTO kaTo pabotoaaTtenaT uma 3aabiDkeHue Oa u3nnaTv npu npekpaTsiBaHe Ha TpyaoBus
[OroBOp Npeamn NeHCMoHMpaHe onpeaeneHy Buaose obesleTeHus.

[pyXecTBOTO NMpu3HaBa 3a4b/HKEHUS KbM MepcoHana no AOXOAM Npu HanyckaHe npeaw HacTbhBaHe
Ha MEHCMOHHa Bb3pacT, Korato € AeMOHCTpUpaH OoOBbP3Ball, aHraXWMEeHT, Ha 6asa nyGnuyHo
aHOHCMpaH MraH, BKI.3a NpPecTpykTypupaHe, Aa ce NpekpaTu TPyAoBUST OOrOBOP CbC CbOTBETHUTE
nuua 6e3 ga vMa Bb3MOXHOCT da Ce OTMEHW, UNK Npu POpManHoTO M3gaBaHe Ha AOKYMEHTWTE 3a
[06poBONHO HanyckaHe. [loxoau npu HanyckaHe, nnaTMMu noBeye OT 12 meceua, ce AUCKOHTUpaT
N NpeacTaBAaT B OTYETa 3a PUHAHCOBOTO CbCTOSIHUE MO TsIXHATa cerallHa CTOMHOCT.

2.21 AKuMOHepeH KanuTan u pesepsu

[pyXeCcTBOTO € aKUMOHEPHO M € 3adbiPKEeHO Aa perncTpypa B TbproBCKMS PErncTbp onpeneneH
pasvep Ha akKyuOHepeH Kanumars, KOWTO [da CINyXu kaTo obesnedyeHMe Ha B3eMaHusaATa Ha
Kpeautopute Ha [OpYyXKeCTBOTO. AKUMOHEpUTE OTroBapAT 3a 3adbIDKEHUsTA Ha [OpPYyXecTBOTO A0
pasMepa Ha CBOETO aKUMOHEPHO yyacTWe B KanuTana u moraT ga npeTeHauMpaTr BpbllaHe Ha ToBa
y4yacTme camMO B MpPOU3BOACTBO MO JIMKBUOAUMS WM HECBLCTOATENHOCT. [pyKeCcTBOTO oOT4uTa
OCHOBHUS CM KanuTan no HOMWHanHa CTOMHOCT Ha PErMcTpMpaHuTe B CbAa akuuu.

CbrnacHo mMsuckBaHUSATa Ha TbProBCKWUsi 3aKOH M yCTaBa, OPYXECTBOTO € ANMbXHO Aa dopmupa u
pe3eps “ghoHA Pe3epeeH”’, kaTo U3TOYHMLUM Ha hoHaa MoraT aa 6baaT:

e Ha-Manko efdHa fgeceTa OT nevanbaTa, KOATO Ce OTAEeNns OoKaTo cpeacTBaTa BbB
doHOa OocTUrHaT efHa [eceTa 4YacT OT akKUMOHEpPHMSst KanuTan unvM no-rofiiMa  4acT,
onpegeneHa no pelleHne Ha OOLWOTO cbbpaHNe Ha akLMOHEpPUTE;

ecpefcTBaTta, MOMy4YeHU Haa HOMMHAnHaTta CTOMHOCT Ha akuuuTe npu usgaBaHeTo
UM (NpemMuneH peseps);

e ApYry U3TOYHULM, NPeaBUAEHN MO pewleHne Ha O6LoTo cbbpaHue.
CpeactBata OT hoHAa MoraT ga ce Mu3non3BaT caMoO 3a MOKpMBaHe Ha roguwHarta 3aryba n Ha
3arybu oT npeaxogHu roavHu. Korato cpeactBata BbB (POHAA AOCTUIHAT OMpederneHus B
ycTaBa MMHMMAarneH pasMep, cpeacTBaTa Hag TasM cyma MoraT ga ObgaT u3nonseaHuM 3a
yBenuyaBaHe Ha aKUMOHEpHUs kanuTtarn.

O6pamHo u3KkyneHume cobcmeeHu akyuu ca NpeicTaBeHN B oT4eTa 3a (pMHAHCOBO CbCTOSIHME MO
cebecTonMHOCT (UeHa Ha npuaobuBaHe) KaTo C THAXHaTa CTOMHOCT € HamaneH CcobCTBeHuAT
KanuTan Ha pJpyxecTtBoto. [leyanbute wunu 3arybute oOT npogaxbaTta Ha 0OpaTHO W3KyneHu
coOGCTBEHM akuumM ca 3a CMeTka Ha W ce npeacTaBsaT OUPEKTHO B CoOCTBEHUs kanuTan Ha
OPY>KEeCTBOTO KbM KOMMOHeHTa “PesepBu’”.

lpemutiHusm pe3sepe e dopMUpaH OT MONOXUTENHATA pas3nuka Mexay eMUCUMOHHATa LeHa U
HOMWHanHaTa CTOMHOCT Ha EMUTUPaHUTE akumM NPY BIMBAHETO HA ObLUEPHO APYKECTBO.
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2.22 ®HAHCOBWN UHCTPYMEHTN

PUHaAHCOBW aKTUBM

[pyxecTBOTO Knacudguumpa cesomte UHAHCOBM aKTUBW B CriedHUTE Kateropuu: “saemu (Kpeautn) m
B3eMaHns” M “PUHAHCOBM aKTMBM Ha pasnonoxeHne U 3a npogaxba”. Knacudukauusata e B
3aBMCMMOCT OT CbLUHOCTTa U LenuTe M npegHasHavyeHMeTo Ha hmHaHCOBUTE akTMBM KbM gaTtaTta Ha
TAXHOTO npuaobmeaHe. PbKOBOACTBOTO onpedens knacudukauuara Ha (PUMHAHCOBUTE aKTMBM Ha
OPYKECTBOTO KbM AaTaTta Ha MbpBOHAYaNHOTO MM NpU3HaBaHe B OT4eTa 3a PMHAHCOBOTO CbCTOSIHUE.
O6unyarHo ApyXecTBOTO Mpu3HaBa B OT4yeTa 3a (PMHAHCOBOTO CbCTOsIHME (PUHAHCOBUTE aKTMBU Ha
‘naTata Ha TbpryBaHe” - pgatata, Ha KOATO TO € MNOefo aHraXXMMeHT ga 3akynu CbOTBEeTHUTE
dmHaHcoBM akTuBn. Benukn prHaHCOBKM akTMBKM Ce OLEHsIBAT MO TAXHaTa crnpaBeanuea CTOMHOCT MAC
NPeKknTe pasxoam No TpaH3aKuusTa.

®duHaHCOBUTE aKTUBU Ce OTMMCBAT OT OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME Ha OPYXeCTBOTO, KoraTto
npaBaTa 3a rnornydaBaHe Ha Napu4HU cpeacTBa OT Te3u akTUBM ca M3TEKNW, UMK ca NPeXBLPIIEHN U
OPYXeCTBOTO € NPEeXBbPNIO CbLUEeCTBEHATA YacT OT PUCKOBETE W MON3UTEe OT COOCTBEHOCTTa BbpXY
aKkTMBa Ha Opyro OpYXecTBo (nuue). AKO OPYKeCTBOTO NMpoAabinkaBa Aa ObpXW CblLUecTBeHaTa YacT
OT pUCKOBETE W MOM3nTe, acouuupaHu CbC COBCTBEHOCTTa Ha AafdeH TpaHcdepupaH UHAHCOB
aKkTMB, TO MpoabihkaBa da Npu3HaBa akTvBa B OTyeTa 3a PMHAHCOBOTO CU CbCTOSIHME, HO NpU3HaBa
CbLLO 1 06e3neyeHo 3agbikeHne (3aem) 3a NonyyYyeHnTe cpeacTea.

Kpedumu u e3emaHus

Kpeoutm n B3eMaHusi ca HegepuBaTUBHU (OUHAHCOBU aKTUBM C (PUKCUPaAHU WM YCTaHOBUMU
nnawaHnsl, KOMTO He Ce KOTUpaT Ha aKTMBEH nasap. Te ce oueHsiBaT B OTdeTa 3a (PUHAHCOBOTO
CbCTOsIHME MO TAXHATa amMopTU3Mpyema CTOMHOCT MpW WU3MON3BaHEeTO Ha MeTofa Ha edekTuBHaTa
NMXBa, HamarieHa ¢ HanpaBeHa obe3LeHka. Tean akTMBM Ce BKM4YBaT B rpynaTta Ha TeKylUMTe akTuBM,
KoraTo MaTtypuTeTbT MM € B pamkmte Ha 12 meceua unm B obuyaeH onepatMBeH UUKbLI Ha
OPYXEeCTBOTO, @ OCTaHanuMTe — KaTo HETEKyLLM.

Taau rpyna oMHaHCOBM aKTMBU BKMNOYBA: NPegOCTaBEHN 3aeMU, TbProBCKM B3EMAHUA, OpYrM B3eMaHus
OT KOHTpareHTM M TPeTU nuua, M MNapuyHUTE CPpeacTBa M NapudHM €EKBMBANEHTUM OT OTyeTa 3a
(PUHAHCOBOTO CbCTOsIHME. JIMXBEHUAT Aoxond No “kpeauTuTe M B3emaHudATa” ce npusHaBa Ha 6Gasa
edeKTUBHA NMXBA, OCBEH MpU KPaTKOCPOYHWUTE B3eMaHusa nopg 3 Meceula, KbAeTo Mpu3HaBaHETO Ha
Takasa fMxBa € HEOCHOBATENHO KaTO HECBLLLECTBEHO U B paMKUTE Ha 0BUYaNHNTE KPeaUTHU YCIOBUSI.
Ton ce npeacTtaBa B oTyeTa 3a BceobxBaTHMA goxon (B nevyanbarta wnu 3arybata 3a roguHara),
KbM cTatusita ,pmHaHcoBKU npuxogn”.

Ha pgatata Ha Bceku OTYET 3a (PMHAHCOBOTO CLCTOSIHME OPYKECTBOTO OLEHsIBA Janu ca HacTbMWu
cbOuTMA 1 obcTosATencTBa, KOMTO MOKa3BaT HanMYMETO Ha OOEeKTMBHM [AoKasaTencTsa, Hanaralim
obesueHKa Ha KpeauTuTe 1 B3eMaHuaTa.

®QuHaHCcoBU aKmueu Ha pa3rosnioxeHue u 3a npodaxba

durHaHCOBUTE aKkTMBM Ha pasnonoXeHne M 3a npogaxba ca HedepuMBaTMBHM aKTUBWM, KOUTO ca
npuaodbuTn ¢ TakaeBa Len wnn He ca knacuduumpanu B gpyra rpyna. ObudanHo Te npeacraenssaT
akuum unuM ganoBe B ApYyrM ApyXKecTtsa, npugodbuTM C MHBECTUUMOHHA LUen (MHBECTUUMM Ha

( Cupma pyn Xonguur ALl 35
WWW.SIrma.com



NOACHEHUA KbM MEXAWHHUA UHANBULAYAJTHUA ®UHAHCOB OTYET 3a nepuoda 01.01.2016 - 30.09.2016 2.

pasnonoxeHne n 3a npodaxba) u ce BKMOYBAT KbM HETEKYLLMTE aKTMBW, OCBEH ako HaMepeHMeTo
Ha OPY)XeCTBOTO € Aa v NpodaBa B paMKUTE Ha crneasawmTe 12 mecela U akTUBHO TbPCU KyrnyBau.
®drHaHCOBUTE aKTMBM Ha pasnorioXeHne M 3a npodaxba ce oueHsABaT MbpBOHAYarHO MO LUEHa Ha
npungobuBaHe, KOSITO € crpaBegnvBaTa CTOMHOCT Ha Bb3HarpaXxdeHweTo, KOEeTO € nnaTeHo,
BKIMHOYMTENHO pasxoguTe no npugobusaHe, BKIKOYEHN B MHBECTULMATA.

MocnepBawara oueHka Ha (UMHAHCOBUTE aKTMBM Ha pasnonoXxeHne U 3a npogaxba e no
crpaBednvBa CTOMHOCT, OCBEH 3a akuuMu/ganoBe Ha 3aTBOPEHW, HETbpPryBaHM Ha OOpcoB nasap
apyxecTtBa.

Edbektnte OT npeoueHkaTa OO cnpaBegnvBata CTOMHOCT, neyanbw wnu 3arybu, Ha AbpXaHuTe
WHBECTULMM Ha pasnonoxeHue u 3a npogaxba ce oTdymTat B OT4YeTa 3a BCeoOXBaTHUA oxod (KbM
OPYrn KOMMOHEHTM Ha BceobXxBaTHMS OOXO0A4) MO cTaTtus “HEeTHa NMpoMsiHa B cnpaBeanMBaTa CTOMHOCT
Ha (pMHAHCOBM aKkTMBM Ha pasnoriokeHne n 3a npogaxba” M ce HaTpynBaT KbM CaMOCTOSTENEH
KOMMOHEHT Ha COOCTBEHMSI kanuTan - “pe3epB MO (UHAHCOBM aKTMBU Ha pas3nonoXeHue n 3a
npogaxota”.

lMpu ycTaHoBABaHe Ha nocneaBalla TpawHa obesueHka wunu npu npofjaxba Ha MHBECTMUUA Ha
pasnonoxeHne M 3a npodaxba, cymata Ha obesueHkaTa W BCMYKM HaTpynaHW npegu ToBa 3aryou
(HeTHO) KbM pe3epBa, Ce Mpu3HaBaT B OT4YeTa 3a BceobxBaTHWUs goxon (B nedanbarta wnu 3arybarta
3a roguHarta) kato “cpmHaHcoBM pasxoaun”. AHanorMyHo, nNpu BcAka npogaxba Ha uHBecTUUMMTE OT
TO3M TWUM HaTpynaHWTe HepeanuavpaHu nevantu B pe3epBa ce Npu3HaBaT B oT4YeTa 3a BceobxBaTHUSA
aoxof (B neyan6arta unu 3arybaTta 3a rognHaTa) B cratusata “omHaHCcoBU Npuxoam”.

Edbexktnte oT peumknupaHeTo Ha HaTpynaHute edekTu OT MpoMsHa B cnpaBegnmBaTa CTOMHOCT Ha
ObpXaHUTe MHBECTULMWN Ha pasnofioxeHvne M 3a npogaxba ce npeacTaBAT KbM APYrUTe KOMMOHEHTU
Ha BceoOxBaTHMA goxon (Mo ctaTusi “HeTHa MpoOMsiHA B crnpaBegsiMBata CTOMHOCT Ha (PMHAHCOBU
aKTMBW Ha pasnonoxeHune 1 3a npogaxba”), HETHO OT Te3n Ha HOBMTE MPEOLIEHKN 3a Nepuoaa.
OvBuaeHTN Mo akuum N JsnoBe, KnacuuuupaHn kato (OUHAHCOBWM akTVMBM Ha PasnonoXeHue u 3a
npogaxba, ce npusHaeBaT W OT4YMTaAT B OT4YeTa 3a BceobxBaTHus poxon (B nedanbata wnu
sarybaTta 3a roguHaTa), KoraTo ce YCTaHOBW, Y€ APYXeCTBOTO € NpuMaobuno npaBoOTO BbPXy Tesu
OVBUOEHTU.

MpuTexaBaHNTE MHBECTULMM Ha Pa3MONOXeHWe M 3a npodaxba ce npernexgar KbM BCsika AaTta Ha
oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME Janu Ca HaCTbNWUNU CbOWUTUSI U OBCTOSATENCTBA, KOUTO MOKa3BaT
HanMuMeTo Ha obeKkTMBHM JoKa3aTencTBa, Yye 3a oTaeneH (MHAHCOB aKTWB UMW rpyna akTMBu Mma
obesueHka. Te ce obGesueHsBaT, ako GanaHcoBaTa CTOMHOCT € MO-BMCOKa OT OYakBaHaTa UM
Bb3CTaHOBMMa cyma. Cymata Ha npuaHaTtata 3aryba oT obesleHka e paBHa Ha pasnvkata mexagy
ueHaTa Ha npugobuBaHe, HamarneHa C nNnawaHuaTa U Bb3CTaHOBMMAaTa UM Cyma, KOSTO ce npvema 3a
paBHa Ha cerawHata CTOMHOCT Ha O4YakBaHMTE MNPOrHO3WpyeMy ObAelin napu4yHu  noTouw,
OUCKOHTUPaHW MO TeKyll Mas3apeH NMXBEH MPOLEHT unM 4pe3 HopMaTa Ha OOXOAHOCT 3a CXOOHW
(PUHAHCOBW aKTUBW.
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drHaHCOBM NacuBU U WHCTPYMEHTU Ha cobCTBEH KanuTan

[pyXecTBOTO Knacuduumpa ObAroBM UHCTPYMEHTU U MHCTPYMEHTM Ha COOCTBEH KanuTam unv KaTo
bVHaAHCOBU 3aObIMKEHMS UMU KaTo CODCTBEH KanuTan B 3aBMCUMOCT OT CbLLUHOCTTA U YCrnoBusTa B
[OTOBOP CbC CbOTBETHMSA KOHTPAreHT OTHOCHO TE3U MHCTPYMEHTMU.

®uHaHcosu nacueu

duHaHcoBUTE nacuBu  BKOYBAT 3aeMu  (KpeauTu), 3adbiHKeHWs KbM  [OCTaBuMUM U OpYry
KOHTpareHTW. [lbpBoHayanHO Te ce Mnpu3HaBaT B OT4YeTa 3a (PUHAHCOBOTO CbCTOSIHME MO
cnpaBennvMBa CTOMHOCT, HETHO OT MpPeKUTe pasxoauM Mo TpaH3akuuATa, a nocnegsawo — Mo
amMopTu3Mpyema CTOMHOCT Mo MeToaa Ha edpekTBHaTa NnXBa.

2.23 JaHbuu Bbpxy nevanbara

Tekywjume OaHbyu BbBPXYy nevanbata Ha [OPYXKECTBOTO Ca oOnpederieHn B CbOTBETCTBME C
N3MCKBaHMATa Ha OBbNrapcKOTO AAaHbYHO 3aKoHOOATENCTBO — 3aKoHa 3a KOpPMopaTMBHOTO MOAOXOAHO
obnaraHe. HomnHanHata gaHbyHa ctaBka B bbnrapus 3a 2016 r. e 10 % (2015 r.: 10%).

OmcpoyeHume daHbyu BbpXy Nevan6aTta ce onpeaensaT ypes npunaraHe Ha GanaHcoBus MeTof 3a
onpegensiHe Ha 3adb/MKEHMETO OTHOCHO BCUYKWM BPEMEHHW PasfukM Ha OpYXeCTBOTO KbM AaTaTa Ha
(pUHAHCOBMA OTYET, KOMTO CblUECTBYBaT Mexdy GanaHcoBUTe CTOMHOCTM U JaHbYHWTE OCHOBM Ha
OTOENHUTE aKTUBM 1 NacuBu.

OTcpoyeHUTe [OaHbYHM MacvBM Ce Mpu3HaBaT 3a BCWUYKM oObnaraeMu BPEMEHHW pasfnuku, ¢
N3KIIOYEHME HA Te3W, MOPOAMNM ce OT MPU3HABaHETO Ha aKTUB WIK MacuB, KOMTO KbM daTata Ha
CTONaHckaTa onepaums He e NOBMUAN BbpXy CHETOBOAHATA M AaHbyHaTa nevanba/(3aryba).

OTcpoveHUTe AdaHbYHU aKTMBU Ce MNpu3HaBaT 3a BCUYKM HamansemMy BpPEMEHHW pasfuknm 1 3a
HeM3non3BaHUTe OaHbYHWU 3arybu 4O CTeneHTa, 40 KOSITO € BEPOSTHO Te [a Ce NpOosiBAT 06paTHO U aa
Oboe reHepupaHa B Obpelwe goctatbyHa obnaraema neyanba unvM ga ce nposiBAT obGnaraemu
BPEMEHHW PasfnuKnu, OT KOUTO Aa MoraT Aa ce npucrnagHaT Te3u HamMansieMu pasnuku, ¢ U3KMoYeHue
Ha pasnukMTe, NOpoausIM ce OT MpM3HABaAHETO Ha akTMB WM MnacuB, KOMTO KbM pdaTata Ha
CcTonaHckaTa onepauusi He e NOBMMAN BbpXy CYEeTOBOAHATA U AaHbYHaTa nevanoba/(aryba).

BanaHcoBaTa CTOMHOCT Ha BCUYKM OTCPOYEHM OaHbYHW aKTUBWU Ce Mpernexna Ha Bcska aaTa Ha
GanaHca U ce pegyuupaT OO CTeneHTa, A0 KOSTO € BEepOosiTHO Te Aa ce NposiBAT obpaTHO M Aa ce
reHepupa goctaTbyHO obnaraema nevyan6a unu NposiBABaLUM ce Npe3 Cbluus nepuond obnaraemu
BpeMeHHW pasnuKu, C KOUTO Te Aa moraT Aa 6baaTt npucnagHaTy U KOMNeHCUpaHu.

OTcpoyeHuTe [aHbLM, CBbp3aHM C O0OEKTM, KOMTO ca OTYEeTEeHW KaTo ApyrM KOMMOHEHTU Ha
BCeoOXBaTHWUA [0X04 WM KanuTanosa MNO3vUMs B OTYET 3a (PMHAHCOBOTO CbCTOSIHME, CbLIO Ce
oTYMTaT OUPEKTHO KbM CbOTBETHUSI KOMMOHEHT Ha BCeobXBaTHNUA Aoxon unv 6anaHcoBaTa KanvTanosa
nosmuus.

OTCpO‘-IeHI/ITe OaHbYHUN aKTUBU N NACUBU Ce oueHdABaT Ha 6a3a AOaHBbYHUTE CTaBKM N OCHOBU, KOUTO Ce
oYyakBa fda ce Mpunarat 3a nepuoda M Tuna orepauuu, npe3 KoOMTO aKTMBWTE Ce OvakBa [da ce
peanusmpart, a nacvBute - ga ce ypeaaT (moracdaTt), Ha 6asa AaHbYHUTE 3aKOHM, KOUTO ca B cuna
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nnm cC ronama crteneH Ha CUrypHoOCT Ce O4akBa fda Ca B Culla, U NO AaHbYHW CTaBKM Ha ObpXaBaTa
(PE'bJ'IFapI/IFI), B YUATO HOpuUCcOUKUMA Ce OYakKBa Oa Ce pealim3npa CbOTBETHUAT OTCPOYEH akKTuB WUIn
nacmsB.

OTCpoYEHU OaHbYHM aKTUBU Ha [OPYXECTBOTO Ce MPEeACTaBAT HETHO CPelly HEroBM OTCPOYEHU
AaHbYHM nacuBM, KoraTo W [OKOMKOTO TO Ce siBiBa 3a TAX AaHbyYHMSA Nnately B CbOTBETHaTa
topucavkumsa (PBbnrapus), u To ToraBa M camo Toraea, KOrato OpPY)XeCTBOTO MMa 3aKOHHO MpaBo
[a M3BbpLUBA UMM NoryyaBa HETHW MNallaHus Ha TeKylUM AaHbYHU 3a0biMKEeHUs UM B3eMaHusl Mo
AaHbUUTE BbpXy nevanbaTa.

Kbm 30.06.2016 r. OoTcpoveHUTe AdaHbuM BbpXy nevanbata Ha OPYKECTBOTO Ca OLEHEHW Mpu
CTaBKa, ocTaBalla B cuna 3a 2016 r., kosiTo e B pa3mep Ha 10% (30.06.2015 r.: 10%).

2.24 lNpaBuTencTBeHn omHaHCcUpaHnA

Be3Bb3amesgHM NoMoLwmM OT NyONMYHN MHCTUTYUMM (OBLUMHCKM, OAbPXKABHU M MEXOyHapOA4HW, BKM. NO
peda Ha u3non3esaHe Ha EBponeickute oHOOBE M nporpamu) ce MpusHaBa MbpBOHAYANHO KaTo
oTCpoyeH JoxoA (duHaHcupaHe), KoraTo € Hanuue pasymMHa CWUrypHocT, 4Ye ToO LWwe Obae
nonyy4eHo OT APYKECTBOTO, U Ye MOCRegHOTO € Chnas3urmo M crnassa YCNoBUSITA U U3MCKBaAHMATA MO
AapeHuneTo.

MpaBuTencTBeHO hMHaHCMpaHe, CBbP3aHO C KOMMEHCUPaAHE Ha HamnpaBeHW pa3xOofu, Ce MpusHaea B
TekylwmTe neyanbm u 3arybu Ha cucteMaTudHa 6asa 3a CbluMsi Nepuog, Npe3 KOMTO ca MpU3HaTh U
pasxoauTe.

MpaBuTENCTBEHO (OUHAHCUPaHE, CBbBP3aHO C KOMMEHCUMPaHe Ha WHBECTULUMOHHM pasxoau 3a
npuoobrvBaHe Ha akTMB, Ce Mpu3HaBa B TeKywmuTe neyandbu u 3arybu Ha cuctematuyHa 6asa 3a
Lenus nepuos Ha MONe3eH XMBOT Ha akTvMBa, NPOMOpLMOHANHO Ha pa3Mepa Ha npusHataTa B
pasxoouTe amopTusaums.

2.25 lNpunxoam Ha akums

OcHoBHWUTE OOXOAM Ha aKuus ce usducnaBaT KaTto ce pasgenu HeTHata nevanba wnum 3aryba 3a
nepvoda, nognexaiwia Ha pasnpeferneHne mexay akumoHepute, npuTexatenu Ha OOUKHOBEHM
akumu, Ha cpegHo-npeTerneHusi 6por Ha obpKaHUTe OOMKHOBEHM akumy 3a nepuoaa.
CpepHo-npeTerneHnaT Opori akumuM npeactaBnsaBa OpoAT Ha ObpXaHuTe OOWKHOBEHW akuum B
HayanoTo Ha nepuoda, KopurMpaH Cc 06posa Ha obpaTHO W3KyneHUTe OOMKHOBEHW akuum U Ha
HOBOM34adeHNTE TakMBa Npe3 nepuvoda, YMHOXEH MO cpeaHo-BpeMeBus paktop. Tosm hakTop
n3passBa Opos Ha OHMTE, MPe3 KOMTO KOHKPETHWUTE akumMu ca Gunmn abpkaHu, cnpsamo obwmsa Gpon
Ha OHUTe npes nepuoja.

Mpu kanuTanusauus, GOHYC emMucusas UM pasgensiHe, OpoAT Ha OOMKHOBEHWUTE aKkuMKu, KOUTO ca B
obpbllUeHne 0o AaTaTa Ha ToBa CbOuTKe, ce Kopurnpa, 3a 4a ce oTpasu NponopLmMoHanHaTta npomsHa B
Oposi Ha OOMKHOBEHWUTE akuuM B OOpbLUEHME Taka, cskalw CbOUTMETO Ce € CNy4uno B Ha4yanoto Ha
npeacTaBeHns Han-paHeH nepuog.

Joxoaun Ha akumMm ¢ HamaneHa CTOMHOCT He Ce M34YUCIABAT, TbM KaTo HAMa u3gageHu noTeHUManHm
aKuMu ¢ HamaneHa CTOMHOCT.
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2.26 CermMeHTHO oTymnTaHe

,upy)KeCTBOTO Mﬂ,eHTVId)I/ILI,I/Ipa CBOUTE OTYETHU CerMmeHTn U onoBecCTdABa I/IHCpOpMaLI,VIFI Nno CerMeHTn B
CbOTBETCTBME C OpraHu3aunmoHHaTa W OT4YeTHa CTPYKTypa, Wu3nosisBaHa OT pPbKOBOACTBOTO.
OI'IepaTI/IBHVITe cermMmeHTn ca KOMMOHEHTU Ha 6M3Heca, KOUTO Ce oueHABaT peaoBHO OT 4YNeHOoBeTe
Ha pBbKOBOACTBOTO, B3eMally onepaTtuBHU pelleHna - KaTto ce u3nori3sa CpI/IHaHCOBa n onepatmBHa
I/IH(*)OpMaLl,I/IFI, N3rotBeHa KOHKpPeTHO 3a CerMeHTta, 3a uefimte Ha TeKywoTo Ha6mo,u,eH|/|e n
OLEeHsIBaHe Ha pes3yntatute OT AeWHOCTTa (M3MbIHEHMETO) M pas3npenerieHneTo Ha pecypcuTe Ha
OPYXeCTBOTO.

OI'IepaTI/IBHI/ITe CerMeHTn Ha [JpyXeCcTBOTO TeKylo ce Ha6ﬂl0ﬂaBaT N HanpaendaBaTt nNOOTAESHO,
KaTO BCEKWM onepatnBeH CcerMeHT npencrtaBridBa OoTAesHa ousHec 06J'IaCT, KOATO npeanara pas3nnyHu
NPOAYKTN N € HOCUTEST Ha pPa3finyHKn ©u3Hec nonsu u puUcKkoBe.

NHbopMaunsa no onepaTUBHU CErMEHTH

[pyXecTBOTO M3nona3sa eanH OCHOBEH M3mMepuTen — OpyTeH mapXk (nedyanba) npu OLEHsIBaHETO Ha
pesynTatuTe B onepaTuMBHUTE CErMEHTU U 3a pasnpedensaHeTo Ha pecypcu Mexay Tax. Ts ce onpegens
KaTo pasnuka Mexay CEerMeHTHUTE MNPUXOAM W CErMEHTHUTE pas3xoau, MPSiKo CbOTHOCMMM KbM
CbOTBETHUS CErMEHT.

CerMeHTHUTE akTMBW, MacuBW, PECN. MPUXOAM, pasxogu WM pesynTaTu BKYBAT Te3W, KOUTO ca M
Morat ga 6bpaTt AMPEKTHO OTHOCMMM KbM CbOTBETHUSI CErMEHT, KaKTO U TakvMBa, KOUTO MoraT fa
O6boat pasnpegeneHn Ha pasymHa 6asa. OOuyaiHO ToBa ca: a) 3a npuxoguTe - npoaaxdbu Ha
npogykuusa; ©) 3a pasxoguTe - 3a OCHOBHM CypOBMHM W MaTepuanu, 3a aMmopTusaummM un 3a
Bb3HarpaXKgeHusaTa Ha Npou3BOACTBEHUSI MEPCOHArT; B) 3@ aKTUBUTE - UMOTU, MAaLUMHN U CbOPBXEHUS,
M MaTepuanHu 3amacu; r) 3a nacuBuTe - 3adbIDKEHMS KbM MepcoHana u 3a oOLecTBeHO
ocurypsisaHe. Kanutanosute pasxoau (MHBECTULMM) MO BU3HEC CErMEHTU Ca OTrpaHWYMMU Pa3xoawu,
M3BbPLUEHM Mpe3 nepuofa 3a nNpupgobrBaHe unu marpaxgaHe Ha CEKTOPHW HETEKYLUM aKTMBM, KOWUTO
ce ovakBa Aa OboaTt M3non3BaHu Npes3 nNoBeye OT eAuH Nepuoa.

[pyXecTBOTO ynpaBnsiBa MHBECTULMUTE B LIEHHW KHWXKA, TbProBCKATE pasyeTu U NpegocTaBeHuTE,
pecrn. nony4yeHnTe (PUHAHCOBU pPECYpCU, KakKTO M AaHbUMTE Ha HUBO Mpeanpusitue u Te He ce
pasnpefenst Ha CErMeHTHO HUBO.

Pesyntatute OT OEWHOCTM, KOMTO Ce cuuTaT 3a CryyalHU CnpsiMO OCHOBHWUTE TWUMOBE oOnepauuun
(OenHocTn) Ha OpYXKecTBOTO, KakTO M HepasnpegenseMuTe nNpyuxogu, pasxogu, nacvBM U akTuBW, ce
oTYMTaT OTAENHO B MNO3uUMSA ,00WM Ha HMBO ApYXecTBO”. Te3n cymMyu MO NPUHLUMM BKMKOYBAT:
OpYrM [O0XOAM OT OEeWHOCTTa, OCBEH aKO He Npou3TvdaT OT OEeWHOCTTa Ha KOHKPETEH CEerMeHT,
aOMUHUCTPATUBHN Pa3XxOAu, NMMXBEHU MPUXOOU U pa3xoau, peanuavpaHy M HepeanuanpaHu nevanou
7] 3ary6|/| OT cOesikm C Banyta n UHBECTUUMW, MHBECTULUMN B OpYrn OpyXecTBa, TbProBCKM U OpYyru
B3eMaHMWsl, TbProBCKM 3a4bIDKEHUs M MOMy4YeHU 3aeMK, pasyeTu Mo [AaHblu, NPOM3BOACTBEHO U
agMuHUCTpaTUBHO obopyaBaHe ¢ 0bLo npegHas3HayeHve.

MpunaraHata c4yeTOoBOAHa MOMMTMKA 3a OTYATAHETO MO CEerMeHTW, Ce OCHOBaBa Ha Tasu,
n3nonaesaHa OT APY>XeCTBOTO 3a U3roTBAHE Ha I'Iy6]'||/|‘-IHVITe MYy OTHETU NO 3aKOH.
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2.27 OueHsiBaHe no crnpaeeasiuBa CTOMHOCT

HakoM OT akTuBMTe M nacuBUTE Ha APYKECTBOTO Ce OueHsaABaT WM npeacraBAT u/unm  camo
onoBecTdABaT NO cChpaBegsiMBa CTOMHOCT 3a UenuTe Ha (pPMHAHCOBOTO OTuMTaHe. TakmBa ca:
a) _Ha noBTapswa ce 0asa - ¢buHaHcogume aKmueu Ha pasnosioXeHue U 3a mnpodaxba,
npedocmageHu U rosy4eHu baHKo8U 3aeMu U 3aemMu om mpemu nuua, ornpedesieHU mMbpP208CKU U
Opyau e3emaHusi U 3a0b/IKeHUsl, 83eMaHusi U 3adb/DKeHuUsl no ¢huHaHcoe Jfu3uHe, a opyeu 06)
Ha_ HenoBTapsLla ce 6a3a — HIKOU HeghUHaHCO8U aKmusu.

CnpaBegnueaTta CTOMHOCT € LieHaTa, KosiTo 6u Guna nonyyeHa npu npopaxbaTa Ha gadeH akTuB
UNM nNnaTeHa Npu MPexBbpnsAHETO Ha nacuB B obuyalHa cOenka Mexay He3aBUCMMKU nasapHu
yyacTHAUM Ha faTata Ha oueHsiBaHeTo. CnpaBefnuBaTta CTOWHOCT € M3Xoasila LeHa M ce Gasupa
Ha NpeanosioXXeHNeTo, Ye onepauuaTa no npodaxkbaTa Lie ce peanuanpa WM Ha OCHOBHWS Masap
3a TO3M aKTUB WM Nacus, UMW B CMydalt Ha NUNca Ha OCHOBEH Masap — Ha HaW-u3roJHus nasap 3a
aKkTMBa Wnu nacvea. Kakto onpegeneHusT Kato OCHOBEH, Taka WM HaW-U3rofHUAT nasap ca TakuBa
nasapu, [0 KOWUTO OPYXECTBOTO 3aAbIHKUTENHO UMa AOCTbI.

M3amepBaHeTo Ha cnpaBeanvMBaTa CTOMHOCT ce MpaBu OT MO3ULMATA Ha NPEeanonoXeHuaTa u
npeueHkuTe, KOWTO Ouxa HanpaBWnM MOTEHUMAnHUTE MasapHUM y4YacTHUUM koraTo Te 6Ouxa
ONpefensnu LueHata Ha CbOTBETHWUSA aKTUB MIK MacuB, KaTo ce Jonycka, 4ye Te Guxa gevctBanu 3a
nocTuraHe Ha Haui- oGpa cTonaHcka u3roga oT Hero 3a TsX.

[Npun namepBaHeTo Ha crnpaseanuBaTa CTOMHOCT HAa HE(UHAHCOBU aKTMBM BMHArK naxogHaTta Toyka e
NpeanonioKeHNeTo KakBo Ou  OMMNO 33  NasapHUTe yYacTHUUM Han-g06poTo  u  Han-edhekTUBHO
Bb3MOXHO 13MOoJf13BaHe Ha AafeHunda akTuB.

OpyXecTBOTO npwunara pasfiMyHU OLEHBYHU TEXHUKW, KOUTO Ouxa Ounu nogxogsiluyM CrnpsiMo
crneuudumkata Ha CbOTBETHUTE YCMNOBUS, 1 3@ KOUTO pasnoriara ¢ 4ocTaTbyHa 6a3a OT BXOAALLM SaHHW,
KaTo ce CTpeMu da U3nonasa B MakCumarnHa cTeneH HanvyHaTa nybnvyHo Habnogaema nHdopmaums
N pecrn. — a MUHUMM3UPaA W3MOS3BaHETO Ha HeHabniogaema uHdopmauus. To u3nonsea n TpuTe
OONyCTMWU NOAXOAa, fal3apHusi, rpuxodHus U pa3xoOHuUsi rnodxod, KaTo HaW-4eCcTo npunaraHuTe
OLEHBYHM TEXHUKU Ca OMPEKTHU WU/MNN KOPUrMpaHW KOTMPaHW MNasapHM LEHW, nasapHyM aHanosv u
ANCKOHTUPAHU NapuyHM NOToUM, BKM. HA 6as3a kanuTtanManpaH 4OX04 OT HaeM.

CnpaBegnueaTta CTOMHOCT Ha BCUYKM aKTUBMW U MacuBKu, KOUTO Ce OLEHSBAT W/UNn ONoBEecTsBaT BbB
dvHaHCOBUTE OTYETM MO crnpaBednvBa CTOMHOCT, Ce KaTeropusMpa B paMKuUTe Ha cregHara
Mepapxus Ha cnpaBeanMBuMTe CTOMHOCTU, 8 UMEHHO:

e Hueo 1 — KoTupaHu (HekopuripaHu) nasapHy LeHU Ha aKTWBEH nasap 3a WAEHTWUYHM aKTUBM
W NacuBewy;

e Hwueo 2 — OUEHBYHU TEXHUKM, npu KOUTO Ce mn3nos3sat BxXogdwnM OaHHWU, KOUTO Ca pa3fyinyHu
OT ANPEKTHO KOTUPaHU LUEHW, HO Ca NpdaKo WM KOCBEHO AOOCTbIMHU 3a Ha6m0,qu|/|e, BKIJ1.
KOrato KotTupaHuTe LieHn ca 00EKT Ha 3HaUYNTENHN KopeKuunun; n

e Hueo 3 — OUEHBYHN TEXHUKM, NMPU KOUTO Ce M3MOM3BaT BXOASLUM AaHHWU, KOUTO B 3HAYMTENHaTa
CW YacT ca HeHabnogaemu.
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OpyxecTBOTO Npunara 0CHOBHO crnpaBeanuea ctonHocT Hueo 2 n Hueo 3.

3a Tes3n aKTMBM M NacuBK, KOUTO Ce OLieHABAT Mo crnpaBeasiBa CTOMHOCT BbB (PMHAHCOBUTE OTYETU Ha
nosTapsiemMa 0asa, ApYKECTBOTO MNpaBuM TMpeleHka KbM Jdatata Ha BCeKM OT4YeT pJanv e
HeoGxoaum TpaHcdep B HMBATa Ha Mepapxus Ha crnpasBeanMBaTta CTOWMHOCT Ha JafeH aKTMB MUK nacuB
B 3aBMCMMOCT OT pasnonaraeMuTe 1 U3nonsBaHnTe KbM Tasu JaTa BXOAALLM AaHHMW.

B ngpyxectBoto ce paspaboTeHn BbLTPEWHW nNpaBunia W npoueaypu Mo  M3MepBaHeTO Ha
cnpaBegfiMBaTa CTOMHOCT Ha pasfMYHUTE BUOOBE aKTMBM M nacvBu. 3a UenTa € onpeaerneHo
cneunanHo nuue no OUEHKUTE Ha MNoAYMHEeHME Ha (OUMHAHCOBUSI OMPEKTOP, KOETO opraHusupa
OCbLLECTBABAHETO Ha LENUS OLEHbYEH MpOLUecC, BKI. KOOPAMHWpA M Habnogasa paboTtata Ha
BbHLUHUTE OLEHUTENN.

3a uenuTe Ha OMNOBeCTsBaHMATa Ha ChpaBednuBata CTOWMHOCT, [APYXeCTBOTO € rpynupano
CbOTBETHWUTE CW aKTMBM M NacuBuM Ha 0a3a TAxHaTa CbLUHOCT, OCHOBHU XapaKTEPUCTUKU U PUCKOBE,
KaKTO W Ha NepapxXn4HOTO HUBO Ha cripaBeniMBaTa CTOMHOCT.

2.28 lNpeLeHKn OT onpeaensLlo 3HadyeHne npu npunaraHe cyetosogHara
NoNMTUKa Ha ApyecTBoTO. KntoyoBu Npnbnmn3nTenHn oueHKu m
NnpeAanonoXeHnsa ¢ BUCOKa HECUTYPHOCT.

MaTepmanHM 3anacum

ObesueHka

B kpas Ha Bcska hMHaHCOBa roamHa OpYKECTBOTO M3BbPLUBA Nperne Ha CbCTOSIHMETO, CpoKa Ha
roOHOCT W M3MON3BaeMOCTTa Ha HanuyHuUTe maTepuanHu 3anacu. [pu ycTaHOBSIBaHE Ha 3anacw,
KOUTO CbObpKaT NoTeHuManHa BeposTHOCT ga He ObaaT peanuanpaHu No CbliecTByBawaTa UM
GanaHcoBa CTOMHOCT B cCnejBaliMte OTYETHM MEepuoan, OPYKEeCTBOTO obe3ueHsiBa maTepuanHute
3anacu o HeTHa peanuaupyema CTOMHOCT.

AKTI‘OGDCKM N34ncneHnaA

Mpy onpepensiHe Ha cerawHaTa CTOMHOCT Ha Ab/TOCPOYHUTE 3a4bIDKEHUS KbM MepcoHana npu
MEHCUOHMPaHe Cca W3MON3BaHW U3YUCIIeHVMs Ha cepTuduumMpaHn cneuuanuct, 6GasupaHu Ha
MPEANoNIOXXEHNS 32 CMBPTHOCT, TEMM Ha TEKYy4eCTBO Ha MNepcoHana, Gbaello HWBO Ha paboTHM
3annaTv 1 OUCKOHTOB hakTop.

OnepaTtmnBeH NN3NHT

[pyxecTBOTO € Knacuduumpano KbM rpynarta “MumMoTu, MallMHN U CbOPBXEHNUS ” crpafa, OT KOATO vacT
Ce NpegocTaBsa Ha onepaTUBEH JIM3UHT HA CBbP3aHKu nuua. Tbi KaTo 3HauMTernHa 4acTt oT crpajarta ce
n3nons3ea M OT Hero B cobcTBeHaTa My [OEWHOCT, PbKOBOACTBOTO € MpeLeHurno Tasu crpaga Aa
He ce TpeTupa KaTto MHBECTULMOHEH NMOT.

ObesLeHKka Ha B3eMaHus
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MpubnuantenHaTa ouUeHKa 3a 3arybn OT CBbMHUTENTHM U HecbOMpaemu B3emMaHusi ce MNpaBu KbM
JartaTta Ha BCeku OT4yeT, Ha uHauBMayanHa 6asa. BaemaHusita, Npy KOUTO ca KOHCTATUPaHU TPYQHOCTU
npu TAXHOTO cbOMpaHe, nognexaT Ha aHanu3 3a onpedensHe Ha 4YacTTa OT TAX, KOSITO € pearHo
cbbupaema, a ocTaHanaTa 4YacT OO HOMMHAana Ha CbOTBETHOTO B3eMaHe ce Mpu3HaBa B OTyeTa 3a
BceoOxBaTHMA goxoAd (B nevanbaTa unuv 3arybarta 3a roguHara) kaTo 3aryba ot obesueHka.

Cnen 180 gHM 3aKbCHEHME BeYe Ce CyMTa, 4Ye MOoXe da uMma uHaukatopu 3a obesueHka. [Mpu
npeueHkata Ha cbbupaemocTTa Ha B3eMaHMsiTa PbLKOBOACTBOTO MpaBM aHanM3 Ha usanarta
€KCMno3numusa OT BCEKM KOHTPAreHT C Orneq yCTaHOBSIBAaHE Ha pearnHaTa Bb3MOXHOCT 3a CbOMpaHeTo
MM, @ He camMO Ha HMBO MNPOCPOYEHN WHOMBUAYaANHU B3EeMaHWsi OT KOHTpareHTa, BKIOYMTENHO
noTeHUManHMTe Bb3MOXHOCTM 3a CbOMpaHe Ha eBeHTyanHUM JnUXBM 3a KOMMEHcUpaHe Ha
npocpounsita. lNpu ycTaHOBsIBAHE Ha BUCOKA HECUTYPHOCT OTHOCHO CbOMpaemocTTa Ha [JdadeHo
B3eMaHe (rpyna B3emMaHus) ce npaBu MpeLeHka KakBa 4acT OT Hero (Tax) e obesneyeHa (3anor,
nnoTeka, NopbuUTENCTBa, 6aHKOBa rapaHumMs) U No TO3N Ha4YuH € rapaHTMpaHa cbbupaemocTTa MM
(4pe3 Oboelo BBL3MOXKHO peanu3vpaHe Ha o0e3nevYeHneTo WM MrawaHe oT  MnopbuuTen).
B3emaHusTa mnM 4actta OT TSAX, 33 KOMTO PbKOBOACTBOTO MpELIEHsIBA, Y€ CbLUEeCTBYBA MHOIO
BMCOKa HECUTYPHOCT 3a CbOUpaHeTO UM 1 He ca obesneyenn, ce obesueHsBaT Ha 100 %.

2.29 AKTUBM MO OTCPOYEHN JaHbLN

|_|pVI3HaTVI Ca BCUYKN aKTUBU NO OTCPOYHEHN OaHDBLN.
2.30 NpoBun3nn 3a cbaebHn gena

[py>XecTBOTO HAMa 3aBeeHM Cbe6HM CrOPOBE U CLOTBETHO HSAIMa NPOBU3UM 3a CbaebHN Aena.
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3/ NPNXOOU

OcHosHume rpuxo0u oT npoaax6bu Ha OpYKeCTBOTO BKIOYBAT:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
IMpogax6un Ha BbTpeLLeH nasap 919 1041 1538
O6wo 919 1041 1538

Mpuxoau ot npoaakbu

30.9.2015 1041

Pa3npegeneHneTo no reorpadpCku permoHmn Ha ripuxodume om npodaxbu e kakmo credea:

30.9.2016 OTHOCUTENneH 30.9.2015 OTHOCUTENneH 31.12.2015
OTHocuTeneH gan

BGN '000 Aan BGN '000 Aan BGN '000
CALL 70 7,61%
Bbnrapust 849 92,39% 1041 100,00% 1538 100,00%
O6wo 919 1041 1538
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Obwute npmnxoan ot cOenku ¢ HaW-ronemMnTe KIneHTn Ha OPYyXeCTBOTO Ca KaKTo crnegBa:

30.9.2016 OTHocuTteneH 30.9.2015

OtHocutenen 31.12.2015

OTHOCUTeneH gan

BGN '000 aan BGN '000 aan BGN '000
KnueHnT 1 533 58,00% 552 53% 749 46,81%
KnueHT 2 183 19,91% 147 14% 263 16,44%
KnunenTt 3 109 11,86% 88 8% 161 10,06%
MpuxoguTe OT Npogaxbu Ha ycnyru BKMOYBAT:

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
Haemn 192 180 257
CodbTyepHu ycnyrm 150
AOMUHUCTPaTUBHO obcnyxBaHe 689 630 1100
Opyru 38 81 181
O6uwo 919 1041 1538

Mpuxoau ot ycnyru
Opyrn 81
38
ALMUHUCTPATUBHO 06CNyKBaHe 630
689
Codryeprm yenyrv | 150
Haemn 180
192
0 200 400 600 800 1000 1200
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CTpyKTypa Ha npuxoaute oT YCAYrU KbMm
30.09.2016 .

W Haemun
B CodpTyepHM ycnyru
B AZMUHUCTPATUBHO 0BCNYKBaHe

= ipyrn

CTpyKTypa Ha NpUXoAuUTe OT YCAYTU KbM
30.09.2015 .

B Haemu
B CodTyepHu ycayru
B AMUHUCTPATUBHO 06CNYyKBaHe

® [lpyru
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4/ OPYI 0OXOOWM N SATYBM OT OEMHOCTTA

Jpyau doxodu u 3a2ybu om OeliHocmma Ha OPYKECTBOTO BKINIOYBAT:

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000

[Mpuxogun oT hUHaAHCUPaHNSA 41 41 148

O6wo 41 41 148

A
Apyrm poxoan n 3arybm ot germHocTTa
Mpuxogyn oT dUHAHCUPaAHUA 41
41
0 20 40 60 80 100 120 140 160
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5/ PA3XOaN 3A MATEPUAIIN

Pasxodume 3a Mamepuarsu BKNOYBAaT:

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
En. eHeprus 8 7 8
OTtonnexuve 1 1 1
Odouc KoHcymaTmBm 4 14 8
MaTepuanu 3a peMOHT 1 NoaapbXKKa Ha oduca 6 1 1
KomMoTbpHM KOMMNOHEHTH 1 1 1
MHBeHTap 22 4 4
PeknamHu matepuanu 1 1 2
Opyrn 12 13
O6uo 55 29 38

Pa3xoau 3a matepuanu

Opyru
12

PeknamHun matepuanun

[

NHBeHTap - ﬂ
22

KOMI'IPOT'prVI KOMMNOHEHTHN

[V

MaTepuranu 3a peMoHT U NoaapbKKa Ha odurca

[

Oduc KoHcymaTUBM 14

OTtonneHne

[

En. eHeprua

!

o
S

10 15 20 25

31.12.2015 m30.9.2015 m30.9.2016
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6/ PA3XOOWM 3A BbHLWHWN YCIYTI

Pa3xodume 3a 8bHWHU yCily2u BKMOYBAT:

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
Mo6unHu TenedoHn 11 6 9
CraumoHapHu TenedoHn 7 6 8
WHTepHeT 6 5 7
XOCTUHT 1 1
KoHcynTaHTCKn ycnyru 173 65 115
ogut 8 10 23
OxpaHa 1 2 2
[MogapbxKa 1 PEMOHT Ha aBTOMOOWY 4
[MogopbXKKa M pEMOHT Ha odmca 6 4 6
[MapkuHr 2 2 2
3acTpaxoBku 5 1 6
ABoHamMeHTn 4 9 10
Peknama 5 21 24
CemunHapu n obyyeHne 1 3
CodTyepHu ycrnyru 2 2
Haemun 3 4
KoMUCMOHHM 1 Takcu 5 12 42
Opyru 56 26 200
o6Lwo 296 173 464
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Pa3xoau 3a BbHLUHU yCAyru

™
Apy 56
KOMWCUOHHU 1 TaKkcKn ; 12
Haemmn
i3

CodtyepHun ycnyrm | 2

CemuHapu n obyyerve | 1

Peknama

AboHameHTH

3acTpaxoBKu

MapKuHr

MoAapbiKKa U PEMOHT Ha oduca

MoALpbiKKa M PEMOHT Ha aBTOMOBUAN

OxpaHa

Oant

KoHcynTaHTCKM ycayrm

173

XOCTUHT

NHTepHeT

CTayMoHapHU TenedpoHm

MobunHu TenedoHm

0 50 100 150 200 250
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7/ PA3XOOW 3A NMEPCOHAINA

Pasxodume 3a repcoHana BKMO4Bar:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
TekyLmn Bb3HarpaxaeHus 756 500 834
BHOCKM NO coumanHoTo ocurypsisaHe 73 60 101
O6uwo 829 560 935

Pa3xogu 3a nepcoHana
|

BHOCKM MO COLMaNHOTO ocurypsasaHe l 6
3

TeKyLwWwu Bb3HArpakaeHma 500
756
0 100 200 300 400 500 600 700 800 900
31.12.2015 m30.9.2015 m30.9.2016
Lpyaume pa3xodu BKMOYBAT:
30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
MpencraBuTenHu pasxoam 3
CouuanHu pasxoau 3
Opyrv gaHbum 1 nnawlaHusa kbM BrogxeTa 94 3 28
KomaHanpoBku 1 1
Opyrm 10 4 8
O6uwo 107 8 40

g Cupma 'pyn Xonauur A} 50

www.sirma.com



NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2016 - 30.09.2016 a.

Apyru pa3xoau

Apyru h 4
10

Komangmposkn | 1

[pyrv jaHbum U NawaHmMa Kbm broaxketa I 3
94

CoumanHu pasxogm

M 3

MpeacrtaBuTeNnHU pasxoam

0 10 20 30 40 50 60 70 80 90 100

31.12.2015 m30.9.2015 m30.9.2016

9/ KAMNTAITMSNPAHN COBCTBEHW PA3XOOU

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
KanuTtanmanpaHn cobcTBeHn pasxoam 32 27 113

10/ PA3XOOMN 3A AMOPTU3ALNA

30.06.2016 30.06.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Pasxoam 3a amopTtusaumsa n obesLeHKa Ha 285 176 258

HedMHaHCOBM aKTMBK
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1 1/ PNHAHCOBW NMPUXOOU

@uHaHcosume npuxodu BKNOYBAT:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
lMpuxoam oT 4ANoBo yyacTue 10 69
[Mpuxogun oT oMBUOEHTH 767
[Mpuxogun oT BanyTHM onepauum 8 2
[Mpuxoam oT NMXBK NO NPeoCTaBeHN 3aeMu 234 48 88
O6uo 1002 117 90

dunHaHcoBU npuxoau

Mpuxoayn oT AMXBU NO NpesoCTaBEHN 3aeMu 48
h 234

[Mpuxoaun ot AMBMAEHTH

Mpuxoam oT BaNyTHM onepauum

Mpuxogm oT AANOBO yYacTme 69
10

0 100

31.12.2015 m30.9.2015 m30.9.2016
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NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2016 - 30.09.2016 a.

12/ PNHAHCOBW PA3XOOU

@uHaHcosume pa3xodu BKINOYBAT:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Paaxoan 3a nnxeu no nony4yeHn saemm 40 69 88
Pasxoau 3a nuxsu no genosutn 6 18 27
Pa3xoawn no sanyTHu onepaummn 20
[pyrn donuHaHcoBK pasxoamn 9 13 22
O6wo 75 100 137
dunHaHCcOBMU pa3xoam
Opyrn duHaHCcoBM pa3xoam
Pa3xoan no BanyTHM onepaumm
Pasxoan 3a nnxeun no AenosnTtun
Pa3xoau 3a AMXBKU NO NOJIYYEHU 3aeMu
80 90 100
31.12.2015 m30.9.2015 m30.9.2016
Hama 3anucu B peructpuTe.
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14/ NMMOTW, MAWWNHN N OBOPYOBAHE

3emu u crpagm,

MaLluHu,
30.9.2016 CLOPLKEHHS U Opyrn o6wo
obopyaBaHe
OTyeTHa CTOMHOCT
Canpo Ha 1 AaHyapu 767 5 772
MpuaoobuTn 55 55
Canpgo Ha 30 cenTemBpu 822 5 827
HampynaHa amopmu3sayus
Canpgo Ha 1 saHyapu 114 1 115
Hauncnena amopTtusaums 3a roguHata 178 1 179
Canpo Ha 30 centemBpu 292 2 294
BanaHcoBa cTtonHocT Ha 30 cenTeMBpM 530 3 533
BanaHcoBa cTOMHOCT Ha 1 siHyapum 652 4 656
3emu u crpagm,
MaLluuHu,
30.9.2015 CLOPLKEHHS U Opyrn O6wo
obopyaBaHe
OT4yeTHa CTOMHOCT
Canpo Ha 1 AsHyapu 176 4 180
Mpuoobutn 582 0 582
Canpo Ha 30 centemBpu 758 4 762
Hampynana amopmu3sauyusi
Canpo Ha 1 sHyapu 19 19
HauncneHna amopTtusauus 3a rognHata 56 1 57
Canpo Ha 30 cenTemBpu 75 1 76
BanaHcoBa cTtonHocT Ha 30 cenTeMBpMU 683 3 686
BanaHcoBa cTonHOCT Ha 1 siHyapu 157 4 161
3emu u crpagm,
MaLluuHu,
31.12.2015 CLOPLKEHMS W Opyru Oo6wo
obopyaBaHe
OT4yeTHa CTOMHOCT
Canpo Ha 1 AsHyapu 175 5 180
MpupobuTn 591 591
Canpo Ha 31 gpekemBpU 766 5 771
Hampynana amopmu3sayus
Canpo Ha 1 saHyapu 18 18
Hauucnena amopTusaums 3a rogmHaTa 96 1 97
Canpo Ha 31 nekemBpm 114 1 115
BanaHcoBa cToMHoCT Ha 31 AekemMBpU 652 4 656
BanaHcoBa cToMHOCT Ha 1 siHyapwm 156 5 161
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NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2016 - 30.09.2016 a.

1 5/ HEMATEPUWAJTHA AKTUBU

MpaBa BbLpXY Mporpamuu Opyru B npouec Ha

30.9.2016 co&?;ﬁ:" npoAykKTM HemaTepuanHu npugo6uBaHe Obuwo
OT4yeTHa CTOMHOCT
Canpo Ha 1 sHyapu 315 57 4 113 489
MpugobuTn 31 31
Canpgo Ha 30 centemBpu 315 57 4 144 520
HaTpynaHa amopTusaums
Canpo Ha 1 AsHyapu 87 3 1 0 91
Hauyncnena amopTtusauusa 3a rognHata 56 8 64
Canpgo Ha 30 cenTemBpu 143 11 1 0 155
BanaHcoBa cTonHocT Ha 30 centemBpu 172 46 3 144 365
BanaHcoBa cTonHOCT Ha 1 siHyapum 228 54 3 113 398
30.9.2015 "c‘?qiiyi}’fiﬁy Mporpamu Rpyru BnpouecHa q
MoZynM npoaAykTM HemaTepuanHu npugo6uBaHe
OT4yeTHa CTOMHOCT
Canpo Ha 1 sHyapu 237 4 241
MpuaoobuTn
Canpo Ha 30 cenTemBpu 237 4 241
HampynaHa amopmu3sayusi
Canpo Ha 1 sHyapu 51 51
Hauncnena amopTtusauus 3a rognHata 27 1 28
Canpo Ha 30 cenTemBpu 73 1 74
BanaHcoBa cTonHocT Ha 30 cenTemBpU 164 3 167
BanaHcoBa cTonHOCT Ha 1 siHyapum 186 4 190
31.12.2015 "J?S?ﬁ:ﬁﬁy Mporpamiu Apyryu B npouecHa p
MozynM npoAykTM HemaTepuanHu npuao6uBaHe
OTyeTHa CTOMHOCT
Canpo Ha 1 aHyapu 237 0 0 237
MpupobuTn 78 57 113 248
Canpo Ha 31 gpekemMBpU 315 57 113 485
HaTtpynaHa amopTtusauus 0
Canpo Ha 1 aHyapu 51 0 51
Hauucnena amopTusaums 3a rogmHaTa 36 3 39
Canpo Ha 31 nekemBpm 87 3 90
BanaHcoBa cTonHocT Ha 31 AekemBpuU 228 54 0 113 395
BanaHcoBa cToMHOCT Ha 1 siHyapwm 189 0 0 0 189
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NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2016 - 30.09.2016 a.

1 6/ NWHBECTULUMNOHHN UMOTU

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Canpo Ha 1 saHyapu 6146 6146 6146
MpnoobuTn
TpaHcdep OT MMOTH, MaLl. U CbOPBbXEHUS
Canpo Ha 30 centemBpu/31 aekeMmBpu 6146 6146 6146
HatpynaHa amopTu3auus
Canpo Ha 1 saHyapu 799 676 676
Hauucnena amopTusauus 3a rogmHaTa 92 92 123
TpaHcdep oT amopTusaums
O6e3sueHka
Canpo Ha 30 centemBpu/31 oekeMmBpu 891 768 799
BanaHcoBa ctonHocT Ha 30 5055 5378 5347
centemBpu/31 pekemBpu
BanaHcoBa cTonHoCT Ha 1 AHyapu 5347 5470 5470

<

MHBECTUMLMOHHNTE MMOTU npeAcTaensasat cneumanHo obocobeHn yacTM OT crpagu  3a
camMoCTosATENHa eKcnroaTauus, npefHasHavyeHu 3a OTAaBaHe ABbMTOCPOYHO Mo HaeM Ha OblUepHU
OpyxecTBa 1 TpeTu nuua.

Cupwma IN'pyn Xonauur ALl
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17/ MHBECTNUNN B OAbLLEPHN N ACOLUMNPAHI

AOPY)XECTBA

BbanaHcoBaTa CTOMHOCT Ha MHBECTULUATE MO opyxecrtea (Ll,'bLIJ,epHI/I) € KaKTo cneaBa:

30.9.2016 OTHOCUTEneH

30.9.2015 OTtHocuteneH 31.12.2015 OTHOCUTeneH

BGN '000 aan BGN '000 aan BGN '000 aan
Cupma ContowbHe AL 36 260 75,88% 35027 81,05% 35027 81,05%
Enrsio Cuctemc Cocpus AL 50 72,90% 50 72,90% 50 72,90%
Cupma Megukbn Cuctemc AL 66 66,00% 0 0,00% 0 0,00%
Cupwma Mpyn UHk. CALL 3496 100,00% 0 0,00% 0 0,00%
OnTtoTekct Al 8672 56,21% 8672 56,21% 8672 56,21%
Cupma EHTepnpans Cuctemc 6895 90,47% 6895 90,00% 6895 91,72%
O6uo 55439 50644 50644
A4
banaHcoBa CTOMHOCT HA UHBECTU umuTe B
AblLUEpPHU apyKecTBa
I
Cupma EHTepnpains Cucremc AL 6895
6895
OHTOTeKCT A/l - 8672
8672
Cupma F'pyn UHK. CALL,
M 3496
Cupma Megukbn Cuctemc AL
66
Enrsio Cuctemc Codua AL | 50
50
Cupma ContowbHe A, 35027
36260
0 5000 10000 15000 20000 25000 30000 35000 40000
31.12.2015 m30.9.2015 m30.9.2016
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BanaHcoBaTa CTOMHOCT Ha MHBECTULMWTE MO APYKEeCTBa(acoLuUmpaH U CMECEHN) € KaKTo

cnefsa:
30.9.2016 OtHocuTteneH 30.9.2015 OtHocuteneH 31.12.2015 OTHOocuTeneH
BGN '000 asan BGN '000 asan BGN '000 asan
GMG Systems (B nuksuaaLms) 215 19,93% 259 24 % 229 21,42%
E-dom MenngxmbHT OO/, 7 35% 7 35% 7 35%
Oo6wo 221 266 236

BanaHcoBa CTOMHOCT HA UHBECTULUUTE B
acouMMpPaHU ApYKecTBa

~

E-Oom MeHngxmbHT 00/, I

GMG Systems (B MKBMAALMSA) 311
215

0 50 100 150 200 250 300 350

31.12.2015 m30.6.2015 m30.6.2016

,Cupma pyn XonguHr’ ALl npuTexasa NPSKO UMy KOCBEHO KOHTPOI BbPXY U3bpoeHuTe no-
rope Apyxectsa.

OCHOBHUAT npeameT Ha [AeWHOCT Ha ApyxecTBaTa OT [pynata e KoHueHTpupaH BbB UT
cekTopa.

LpyXecTBOTO Maiika 1 ObLUepHUTE OPYKECTBa onepupar Ha TepuTopumTe Ha PBbnrapus 1

CALL.
AKUMUTE Ha ObLIEPHUTE OPYXECTBA HE Ce TbPryBaT Ha perynupaH nasap.
[BwmxeHneTo Ha MHBECTULMUTE B AbLUEPHN OApyKeCcTBa € npeacTaBeHo Nno-4ony:

30.9.2016 30.9.2015 31.12.2015
LieHa Ha npuao6uBaHe BGN '000 BGN '000 BGN '000
Canpo Ha 1 AsHyapu 50644 50644 50644
Mpsko npngobutn 4795
Canpo Ha 30 centemBpu 55439 50644 50644
BanaHcoBa cTonHocT Ha 30 cenTemBpuU 55439 50644 50644
BanaHcoBa cTonHoCT Ha 1 siHyapu 50644 50644 50644

Cupwma IN'pyn Xonguur ALl
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18/ NWHBECTULNN HA PASIMONOXEHNE N 3A
MPOOAKBA

Hawma 3anucu B perncrTpuTe.

1 9/ OMNEPATWBEH JIN3NHI

OpyxecTBOTO € npegocTaBunio 3a WU3Non3eaHe noa HaeM AbMAroTpamHu MaTtepuantHm
aKTUBM Ha CBbp3aHM nuua ¢ BGanaHcoBa cTomHOCT kbM 30.09.2016 r. B pasmep Ha 6 146 x.nB.
(30.09.2015 r: 6 146 x. nB.).

20/ PNHAHCOB JIN3NHI

Kbm 30.06.2016 r. aktuBM ¢ 6anaHcoBa CTOMHOCT 212 xun.nB. ca npugobutn no goroeBopu 3a
duHaHcoB nmanHr (30.09.2015 r.: 258 xun. nB.).

2 1/ MATEPWAJTHN 3AMNACU N APYT OAHHN

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
MaTtepunanu 2 2 2
Opyrn matepuanHu aktuem 72
O6wo 74 2 2

Kbm 30.09.2016 r. nma ydypedeHU TeXecTu BbpXy AbNroTpanHW MaTepuanHu akTuBu Ha
OPYXeCTBOTO BbB Bpb3Ka C MOMy4YeHM 3aeMu KakTo creaBa:

e Crpagu c 6anaHcoBa CTOMHOCT CbOTBETHO 600 XWUN.nB;

e Wnotekn —6 146 x.B. (30.09.2015 r.: 5255 x.nB.)
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22/ B3EMAHUA OT CBbP3AHW NMPEAOMNPUATUNA

BsemaHusima om cebp3aHu rpednpusimusi BKNOYBaT:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
BaemaHusa oT oblUepHU NpeanpuaTus 6313 1042 3386
B3emaHus oT gpyxecTtBa nog obL KOHTPON Ype3 557 280
K/t04OB YrpaBreHCKN NepcoHarn
O6wo 6853 1042 4166

B3emaHusa ot CBbpP3aHU nNpeanpuaTua

B3emaHua oT gpyrKecTsa nog o6y KOHTPo upes
K/IOYOB YMPaBAEHCKM NepcoHan -
55

~

B3emaHMA OT AbLLEPHU NpeanpuaTua 1042

6313

0 1000 2000 3000 4000 5000 6000 7000

31.12.2015 m30.9.2015 m30.9.2016

prFOBCKVITe B3eMaHuATa OT CBbp3aHu NpeanpuAaTna no BUOAoBe Ca KaKTo criegBa:

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000

B3emaHusa no npogax6u Ha NpoayKums, CTOKM, 416 90 442
mMaTepuanu n ycnyru

O6uwo 416 90 442

Cupwma IN'pyn Xonguur ALl
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O6nyaiitHO OpyXecTBOTO [OOroBapsi C ObLUEpPHMTE CU APYKECTBa CPOK Ha MnawjaHe Ha

B3eMaHusaTa no npogaxou Ha ycnyrmn go 180 gHu.

OpyxecTBOTO € onpegenuno KpeauteH nepuod Jo 360 OHW, 3a KOWMTO He Hadvcnsea
obnyaHO NMXBM Ha KOHTpareHTUTe no npogaxbu — cebp3aHu nuua. 3abaBa cren TO3M CPOK €
npueta OT [APYyXeCTBOTO KaTo WHAOMKATOp 3a 0663LI,eHKa. P'bKOBO,D,CTBOTO npeueHABa Ha
nHoneuayanHa basa C‘b6VIpaeMOCTTa KaTo aHann3mpa KOHKpeTHUTEe B3eMaHUA W« obcTtoatencTeaTa

no 3abaBarta 3a HayucnsaBaHe obe3LeHKa.

Bw3pacmoeama cmpykmypa Ha HenagexupanuTte (pegoBHM) TbpProBCKUM B3eMaHusa OT

CBbpP3aHu Nnnua € KakTo creasa:

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
0o 30 gHu 73 75 123
o1 31 go 90 AHun 85 15 0
oT 91 go 180 aHun 97 249
ot 181 go 240 gHn 131 15
O6uwo 386 90 387

Bbspacmoeama Ccmpykmypa Ha npocpoYeHU Heobe3LeHeHM TbProBCKM B3€MaHUA OT

CBbpP3aHu Nnnua € KakTo creasa:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
ot 180 gHn po 365 30 41
or1r.no2r. 90 14
O6uo 30 90 55

I'IpocpoquMTe Heobe3LeHeHN B3eMaHWs ca OCHOBHO OT ObllepHn OpyxecTtBa, KOUTO Ca B
npouec Ha m3nbJIHEHNE Ha Uesnn Ha rpynarta no paswupsdaBaHe Ha nas3apHuda N aan Ha TeputTopudara,
Ha KOATO Te beHKLI,VIOHVIpaT. MeToguTte 1 cxemuTe Ha C'b6|/|paeMOCT Ca nog TeKkyuo HabrnogeHne Ha

HMBO ,OPYXECTBO” 1 Ha HUBO rpyna” n ca cbobpaseHu ¢ peanusauusita Ha NasapHUTe LIenu Ha rpynara.

HpedocmaeeHume 3aeMu Ha cebp3aHu npeOnpugmu;q no BhaoBe CBbpP3aHU ApyXKecTBa Ca

KaKTo crepga:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
B3emaHusa oT gpyxecTtBa nog obL, KOHTPON Ype3 466 665
KIHOYOB YrpaBrieHCKM nepcoHarn
[blepHu apyxectsa 5880 952 3011
O6uwo 6346 952 3676

Cupwma IN'pyn Xonguur ALl
WWW.Sirma.com 61



NMOACHEHUA KbM MEXAWHHUA MHANBULAYAJIHUA PUHAHCOB OTYET 3a nepuoda 01.01.2016 - 30.09.2016 a.

MpepocTtaBeHn 3aeMun Ha CBbP3aHU MLA

[ObuwepHu apyrectsa 952

5880

B3emaHua OT gpyrKecTBa nog obuy KOHTPo upes
K/IOYOB YMPABAEHCKM NepcoHan

. 466

0 1000 2000 3000 4000 5000 6000 7000

31.12.2015 m30.9.2015 m30.9.2016
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MOACHEHUA KbM MEXAWHHUA UHAWBUAYAJIHUA ®UHAHCOB OTYET 3a nepuoda 01.01.2016 - 30.09.2016 2.
——

Ycnosusima nipu koumo ca npedocmaseHu 3aemMume Ha c8bp3aHu rnpednpusmus ca KakTo cnefga:

Bug eanyTa [oroBopeHa cyma Manex NuxeeH % 30.9.2016 30.9.2015 30.12.2015
BGN '000 BGN '000 BGN '000 BGN '000
Ha ApyxecTBa nopg o6y,
MHOUPEKTEeH KOHTPON Ype3 KIN4yoB
ynpaBneHCKU nepcoHasn/ocCHOBeH
aKuuoHep
nesa Cupma An Ec xun OO 113 31.12.2016 6,50% 113 11 58
nesa Cupma Meagus AL 13 31.12.2016 6,50% 13 18
neBa lNMupuHa TexHonorun AL 589 31.12.2016 6,50% 589 424 587
neea ®naw Meana ALl 9 31.12.2016 6,50% 9 3 8
Ha AbLUEePHU Apy}KecTBa
3,75%; 5%;

nesa Cupma ConowbHe ALl 2266 31.12.2016 6.5% 2266 1805
nesa Cupma EHTepnpaiia Cuctemc Al 2485 31.12.2016 6,00% 2485 659 1205
nesa OHTOTEKCT ALl 344 31.12.2016 5,00% 344
neea Cupma Megunkbn Cuctemc AL 50 1.1.2017 5,00% 50
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2 3/ TbPIrOBCKV BSEMAHUA

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
B3emaHus OT KnneHTn 659 792 231
[MpegocTaBeHn aBaHcu 4 152 25
O6uwo 663 944 256
Tbproscku B3emaHuA
MpenoctaBeHn aBaHcKU
B3emaHuA OT KAMEHTH 792
0 100 200 300 400 500 600 700 800 900

31.12.2015 m30.9.2015 m30.9.2016

Bbspacmoeama cmpykmypa Ha Henagexupanute (peJJ,OBHI/I) TbProBCKM B3€MaHUA € KaKTo

cnepgga:
30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
0o 30 gHu 101 48 55
ot 31 oo 90 aHun 104 246 9
o1 91 go 180 gHm 333 473 31
Haa 181 125 177 161
O6uwo 663 944 256
Cupwma IN'pyn Xonguur ALl
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Bb3pacToBaTta CTPYKTypa Ha Henaaexupanure

TbpProsCKu" B3emaHuA

I I I
Hag 181 aHu 17v
121
o1 91 po 180 gHu 473
383
ot 31 o 90 aHm 246
00 30 gHu
101
0 50 100 150 200 250 300 350 400 450 500
31.12.2015 m30.9.2015 m30.9.2016

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000

o1 181 gHn go 365 29 177

Hag 1 rogmHa 96

O6wo 125 177 0

lpedocmaseHume asaHcu Ha docmasyuyu Kbm 30 cenTeMBpPU ca 3a MNOKYMKa Ha:
30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Yenyru 152 25
O6wo 152 25
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24/ OPYTY BSEEMAHUVA,NPEOMIATEHN PA3XOOU
N OAHBYHW BSBEMAHNA

Lpyesume 83emaHus u npedniameHu pa3xoou BKIHOYBAT:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
[MpegnnaTenHn pasxoau 12 2 6
Opyrn 252 73 14
Oo6wo 264 75 20

Opyrn B3emaHuA U npeanaaTteHn pa3xoam

Opyrn 73
252
MpegnnateHn pasxoamn 2
12
0 50 100 150 200 250 300
31.12.2015 m30.9.2015 m30.9.2016
lpednnameHume pa3xodu BKIOYBAT:
30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
3acTpaxoBku 3 1 2
ABoHamMeHTn 1 1 3
Opyrn 8 1
o6wo 12 2 6
NMpepnnateHu pasxoau
Apyrn 3
AboHameHTH
3acTpaxoBKu 3
0 1 2 3 4 5 6 7 8 9

31.12.2015 m30.9.2015 m30.9.2016
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[HaHbyume 3a 8b3cmaHoO85i18aHe BKNIOYBAT:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
naoc 16
0o 19 1
O6wo 0 35 1
2 5/ NMAPUYHU CPEOCTBA U NMAPUYHUA
EKBUBAJIEHTU
lNMapuyHume cpedcmea BKIHOYBAT:
30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
[MapunyHKu cpeacTBa B pasnnallaTtesniHn CMEeTKN 1127 196 6846
[Mapun4yHu cpeacTsa B Kaca 42 58 35
O6uo 1169 254 6881
MapuyHu cpeacrea
MapuyHu cpeacTsa B Kaca 58
42
MapnyHn cpeacTsa B pasnaallaTelHU CMETKMU 196
1127

0 1000 2000 3000 4000 5000 6000 7000 8000

31.12.2015 m30.9.2015 m30.9.2016

MapuyHKUTe cpeacTBa B Kaca ca B fiesa.
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2 6/ COBCTBEH KATANTAII

OCHOBEH AKLUMOHEPEH KATUTAI

Kbm 30.09.2016 r. perucTpupanusT akuuMoHepeH kanutan Ha “CUPMA TPYI
XONOWHI A Bb3anu3a Ha 59 361 x.nB., pasnpegeneHn B 59 360 518 Gpos Ge3HanuyHu

NOUMEHHM aKLMM C HOMUHarnHa cTorMHocT 1 nB.

Akumnte ca OOWKHOBEHW, HANUYHU C npaBo Ha nonyyv4aBaHe Ha [OUBUOEHT WU

NMKBUOaUNOHEH OAn.

OCHOBEH KanuTan,HeTHO OT o6paTHO

M3pageHn u HaNnbNHO NNaTeHUn OGUKHOBEHMU Bpow akuuun M3KyneHu akuum
BGN '000

Canpo Ha 1 sHyapwm 2015 roguHa 49 837 156 49837
Canpo Ha 30 centemBpu 2015 roguHa 49 837 156 49837
Canpo Ha 1 sHyapwm 2016 roguHa 59 360 518 59361
Canpo Ha 30 centemBpu 2016 roguHa 59 360 518 59361

Pe3epeume Ha opyXecTBOTO ca 0606LleHO npeacTtaBeHn B Tabnuuata no-gony:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
3aKkoHOBW pe3epBu 147 92 145
[MpeoueHbYEH pe3epB Ha UMOTH, 5524 3619 5524
MaLUVHU 1 0bopyaBaHe
O6uo 5671 3711 5669

[BmxeHneTo Ha 3aKOHOBUTE pe3epBu € KaKTo crneasa:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Canpo Ha 1 sHyapu 145 92 92
PasnpegeneHue Ha nevanbarta 2 0 53
Canpo Ha 30 centemBpu/31 aekemBpu 147 92 145
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[BmKeHneTo Ha npeoueHbYHUA pe3epB Ha UMOTU, MaLLMHN U 060py,u,BaHe € KaKTo cnepgBa:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Canpgo Ha 1 AsHyapu 5524 3619 3619
[peoueHbYeH pesepB 1905
Canpo Ha 30 centemBpu/31 aekeMBpu 5524 3619 5524
,D,BM)KeH neTo Ha HepasnpedeneHama neyasnba e Kakto cnepBa:
30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Canpo Ha 1 siHyapu 1184 1217 1181
PasnpegeneHue Ha nevyanbara 3a pesepsu 2
Tekyw, pesynTaT 3a roguMHaTa 364 180 12
Opyrn 4
Canpo Ha 30 centemBpu/31 nekemBpu 1548 1397 1199
30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
CpegaHo npeTerneH 6pon akumm 59361 49837 50860
HeTtHa neyan6a 3a nepuoga (BGN '000) 364 180 17
OcHoBeH goxopf Ha akums (BGN) 0,0061 0,0036 0,0049
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27/ AbIMOCPOYHU BAHKOBU SAEMA

foroBopeHa 30.9.2016 30.9.2015 31.12.2015
cyma
Mapex INuxseH % BGN BGN
BGN '000 1000 BGN '000 1000
YHukpeout byn6axk AL BINM 4.45%; NA
300 X o8n0 587 8122023 T iR D 354 403 391
6M

Anmanu barik Benrapus All 241 25.11.2023 LIBOR Han6aska 174 198 192

123 xun.espo 4.75%
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28/ AKTVBWU N TTACUBW MO OTCPOYEHW OAHBLN

OmcpoyeHume GaHbUuu ebpxy nevasbama kbm 30 CENTEMBPU Ca CBbP3aHW CbC crieaHuTe oGEKTU B OT4YeTa 3a (PUHAHCOBOTO

CbCTOdAHUE:
BpemeHHa OaHbuHa BpemeHHa [daHbyHa BpemeHHa
BpeMeHHa pasnuka BpeMeHHa pasnuka
Mpeanpuatue pa3nu;a1KbM pasnuka KbM pasnuka KbM Raksuna Bpe1M1eH;|a1pa3nuKa
3005 ?136)(3 koM 30.9.2015 (8 KM 31.12.2015 Kbm 31.15.2015
T 30.9.2016 XWn. nB.) 30.9.2015 (B xun. nB.)
MmoTu, mawmvHu n obopynsaHe B T.u. 590 59 590 59
[MpeoueHbYeH pesepB
HewnsnnateHu cymu Ha ounandeckm nuua 180 18 180 18
O6LL0 NacMBU NO OTCPOYEHU AAHBLUMU 770 77 770 77
3aabimkeHnsa KbM nepcoHana 50 5 50 5
3aryba 229 23 229 23
O6LWo aKTUBU MO OTCPOYEHU AAHDBLN 279 28 279 27
HeTHu akTnBu/nacmBmu nNo oTcpoYeHun 291 49 291 50

AaHBbUN BBPXY neyan6ara
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29/ NMHBECTUNUWNN HA PA3INOJNOXEHUE N 3A
NMPOAOAKBA

Hsama uHeecmuuyuu (gbuHaHCO8U akmugu) Ha pasrosioxeHue u 3a npodaxba.

30/ PNHAHCOB NN3NHI N KPATKOCPOYHU
3AEMU

3aabimkeHna no CbI/IHaHCOB JIM3UHT

BknioyeHute B oTyeTa 3a (PMHAHCOBOTO CbCTOsHWME kbM 30 cenTemBpW 3agbiDKEHMS Mo
dUHaHCOB NU3MHI Ca MO JOoroBopu 3a npugobvBaHe Ha AbAroTpanHW akTuBM. Te ca npeacTaBeHu
HEeTHO OT Abkumata B ObAeLle nMxBea 1 ca KakTo crneaga:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
[o egHa rogvHa 39 39 39
Hap egHa roguHa 173 219 206
Pa:gep CroiHocT
KbM KpavHa pata
dupma Kpegutop Banyta kpeguta Bupg 30.9.2016 Jlnxea Ha foroBopa
BbB
BGN
Banyrta
3M Euribor +
Cwupma Mpyn Xonaudr AL Mupeoc JnsmHr  EBpo 154 081 JlmamHr 108 235 4.75% 30.4.2021

Cwupma Mpyn XonguHar AL Mobunten EALl Jlesa 3216,16 JIn3uHr 1396
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KpaTkocpoyHu 6aHKOBM 3aeM

[oroBopeHa

Nnxeen 30.9.2016 30.9.2015 31.12.2015
Bua BanyTta cyma Mapex %
BGN '000 BGN '000 BGN '000 BGN '000
3M
JleBa 1200 21.7.2016 SOFIBOR; 0 644 150
HapbaBka
3,95

3 1/ ObITTOCPOYHN SAOBIDKEHNA KbM
CBBbP3AHU JIMLIA

,D,'bI'IFOCpO‘-lHVITe 3adblDKeHUATa KbM CBbpP3aHu NpeanpunAaATmnda BKIKOYBaT:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
3aabImKkeHNss KbM AbLUEPHU NPeanpusaTus 294 489 294

32/ APYT ObINMOCPOYHU SAOBITKEHNA

B cueToBogHuTeTE perncTpu 3a oT4eTHUA nNnepunoa HAMa Apyrn ObJITOCPOYHU 3a0bITKEHUA.
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33/ SAOBIPKEHUATA KbM TbPITOBCKA
APYTW NMPEONMPUATUA

D,bJ'IFOCpOLIHI/I 3adbJTXEeHNA KbM TbProBCKMN U Opyru npeanpuatna

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
3aabmkeHVs KbM TbProBCKW U APYry Npeanpusitus 0 8 8
o6Lwo 0 8 8

KpaTkocpouHu 3agbImkeHUs KbM TbPrOBCKU U APy NPeanpusaTus

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
3aabimKkeHnst KbM JOCTaBYULIN 7 261 118
[TonyyeHn aBaHcu 2 152 34
O6wo 9 413 152

KpaTKOCPOUHM 3a4bN1XKEHMA KbM TbProBCKU U
APYru npeanpuaTtua

34
Mony4yeHn aBaHcm 152

118
3a4b/IKEHMS KbM A0CTaBYMLM 261

0 50 100 150 200 250 300

31.12.2015 m30.9.2015 m30.9.2016

ObunyanHmnaT cpeneH KpeauteH nepuopn, 3a KOMTO HE ce Hauyucnsiea nvMxea no TbProBCKU

3agbimkeHus e 180 gHw. ,D,py)KeCTBOTO HAMa NPOCPOYHEHU TbProBCKMN 3aabInKEeHUA.
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34/ KPATKOCPOYHU SAOBIDKEHNA KbM
CBBbP3AHU MNMPEONMPUATNA

KpaTKOCpO‘-IHIATe 3aAbIKEeHNA KbM CBbP3aHN NpeanpuAaTua BKNKO4YBaT:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
3aabImKeHNst KbM AbLUEPHU NPeanpUsaTus 2776 1620 505
3aabmkeHnst KbM ApyXXecTBa nog o6LL KOHTPOr 34 13
ypes KIH4YOB yNpaBieHCKM NepcoHarn
O6uwo 2810 1620 518

3adbmxkeHusima Kbm Cc8bp3aHu npednpu;-'lmu;v rno sudose ca KakTo crneaga:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
[ocTaBka Ha ycnyru 88 76 37
3agbmKeHns No NonyvYeHn aBaHeu 23
3agbImKkeHns 3a NUXBKU No AEn0o3nTU 18 8
3agbiKkeHns rno genos3nTun 229
3aabIKeHNs Mo KannuTanoBy BHOCKU 2308
3agbimkeHns 3a ANBUAEHTU 15
3aabImKeHNs1 NO MOJTyYeHW 3aeMu 414 1511 221
O6uwo 2810 1620 518

35/ SAOBIDKEHNA 3A JAHBLN

[HaHb4YHUMe 3a0b/nKeHUsT BKIHOYBAT:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
[aHbum BbpXy goxoauTe Ha pusmyeckmuTe nuua 37 43
[aHbk nobaBeHa CTOMHOCT 11
KopnopaTtuBeH gaHbk 33
MecTHM JaHbLUM 1 Takeu 1 2
O6uwo 49 33 45
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AaHbYHU 3a4bNXKeHUA

MecCTHM JaHbLUM M TaKCK

w
w

KopnopaTvBeH AaHbK

[aHbKk gobaseHa cToHOCT

JaHbum BbpXy goxoauTe Ha GU3MYecKUTe nLa
37

31.12.2015 m30.9.2015 m30.9.2016

36/ NEHCUOHHU N OAPYTY SAOBINKEHNA KbM
NMEPCOHAJIA 1 3A COUNAJIHO OCUTYPABAHE

ObnrocpoyHuTe 3agbiMKEHNS KbM NepcoHarna BKMoYBaT cerallHaTa CTOMHOCT Ha 3aAbIHKeHMETO
Ha OPYKecTBOTO 3a u3nnawjaHe Ha o6esleTeHWsl Ha HaeTUs NepcoHan KbM Kpas Ha OTYeTHUS
nepvoa Npu HacTbMNBaHe Ha MeHcuMoHHa Bb3pacT. CbrnacHo Koaekca Ha Tpyda BCEKWU ChyxuTen uma
npaBo Ha oGeslleTeHVe B pa3mep Ha ABe GPYTHU 3annaTu Npu NeHcuoHupaHe, a ako e paboTun npu
cbluma paboTogdaten npes nocnegHute 10 rogvHU OT TPYAOBUSA My CTax, o6es3LleTeHMeTo e B pasmep
Ha 6 BPYTHM 3annaTM KbM MOMEHTA Ha NEHCUOHMpPaHe.

3adbmkeHusima Kbm repcoHarsa u coyuaslHomo ocueypsieaHe Ca KakTo crnenBa:

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
3agbimKkeHUsa KbM NepcoHana, B T.4.: 66 73 57
TEKYLLM 3a4bIKeHUs 66 73 9
HaYUCIIEHNS 3@ HEMOJI3BAHN KOMMEHCUPYEMU 48
OTMyCKM
iiﬁbnx(euwﬂ no couunanHoTo ocurypsisaHe, B 7 94 23
TEKYLLM 3a4bIKeHUs 63 86 15
HaYUCIEHNS 3@ HEMOJI3BAHN KOMMEHCUPYEMU 8 8 8
OTMYCKN
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3agbNXKeHUA KbM NepcoHasna u CouuanHo
ocurypasaHe

3a,ﬂ,'bl1)'KeHVIﬂ Nno COUMaNHOTO OCUrypAasaHe, B T.4.:

3a,ﬂ,'bl1)+(EHVIF| KbM NepcoHasna, B T.4Y.:

0 10 20 30 40 50 60 70 80 90 100

31.12.2015 m30.9.2015 m30.9.2016

37/ OPYITW TEKYLWW 3AO0BITKXEHNA

Lpyeume mekywu 3adb/DKeHUS BKINOYBAT:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
[pyru 3agbimkeHus 21 115 13
o6Lwo 21 115 13
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38/ YCNOBHW 3AOBIDKEHUNA U
AHI'AXNMEHTU, PUHAHCUPAHUA

Hsma saBegeHu cbaebHM NPoM3BOACTBA CpeLLy APYKECTBOTO.

|_|Op'b‘-II/ITeJ'ICTBa n npeagocrtaBeHn rapaHumnm

LpyKecTBOTO € CbAMbXHUK MO MofydeHn 6aHKOBU KpeauTu WM NMU3VMHIOBU JOrOBOPY M rapaHT
npeq 6aHKK Ha CrneaHUTe Apy)XecTBsa:

Mapex Bwa Banyrta Pasmep CbcTosiHMe Ha Abnra

E;fg":ﬁ” Ec Ibxu OO - osbpApadt 30.5.2017 BGN 120000 penoseH
Cupma A Tu Tn EALL - oBbpapadT Bynbank  30.5.2017 BGN 250000 penoBeH
Cupma ContowbHe Al - oBbpapadT bynbank 30.5.2017 EUR 810000 penoBeH
Cupma ContowbHe Al - oBbpapadT bynbank 30.5.2017 EUR 700000 penoBeH
Cupma A T Tu EALL - oBbpapadt Bynbank  30.5.2017 BGN 300000 penoseH
OuToTekcT ALl 30.5.2017 EUR 460000 penoBeH
®durHaHcupaHus

Kbm 30.09.2016 r. dpmHaHcupaHusata Ha ,Cupma Mpyn XonauHr’ ALl ca B pa3mep Ha 204
xvn.ne. (30.09.2015 r.: 262 xun. n..).
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39/ YTMNPABJIEHVE HA PNHAHCOBUA PUCK

B xoga Ha obumyanHaTa cu CTOMaHcKa OEWHOCT OPYXEeCTBOTO MOXe Aa ObAe W3MNOXeHO Ha
pa3nnM4HM (PUHAHCOBW PUCKOBE, HaW-BaXHUTE OT KOWTO Ca: MasapeH puCK (BKIHOYBALL, BanyTeH PWUCK,
pUCK OT NPOMSIHA Ha crpaBeanuBaTa CTOWMHOCT U LIEHOBW PUCK), KPEOUTEH PUCK, NMUKBUOEH PUCK U
pUCK Ha NxBeHO-06BBbP3aHM napuyHu notouum. O6LOTO ynpaBneHne Ha pucka e (POoKyCMpaHO BbpXy
TPYOAHOCTUTE nNpW MpOrHosupaHe Ha UHAHCOBMTE nasapy W [JOCTUraHe MUHUMWU3MpaHe Ha
noTeHunanHuTe otTpuuaTenHu egekTn, KOMTo MoraT fa ce oTpasaT BbpXy (PMHAHCOBUTE pe3ynTaTu U
CbCTOSIHUE Ha [OpYXKecTBOTO. TeKylwo (MHAHCOBUTE pPUCKOBE Ce WAeHTUdUUMpaT, W3MepBaT U
HabnwgaBaT C MoMowiTa Ha pasfUYHU KOHTPOSTHU MexXaHu3MW, BbBeAeHW, 3a Ja ce onpenensT
a0eKBaTHN LIEHN Ha MPOAYKTUTE W YCNYrUTE Ha LAPYKECTBOTO M Ha MpVBMEYEHMS OT HEro 3aemMeH
KanuTan, KakTo U [a Ce OUEHAT afeKkBaTHO MnasapHuTe oOCToATEencTBa Ha MNpPaBEHUTE OT Hero
WMHBECTMLMN N opMUTE 3a nogabpxaHe Ha cBobOOoHUTE NUKBUOHW cpencTBa, 6e3 ga ce gonycka

HeonpaBAaHa KOHUEeHTpauna Ha gaaeH puck.

YnpaBneHWeTo Ha pucka Ce OCbLLUECTBSIBA TEKYLO OT PbKOBOACTBOTO Ha APYKECTBOTO
cbrnacHo nonuTukaTa onpegeneHa ot CbBeTa Ha aupekTopuTe. [ocnedHUsIT e Mnpuen OCHOBHU
NpUHUMNM 3a OOLIOTO ynpaBrieHWe Ha (OMHAHCOBMSI pUCK, Ha 6a3aTa Ha KOWTO ca paspaboTeHu
KOHKPETHWU npolueaypu 3a ynpasfieHue Ha OTAeNiHUTe cneuudunyHU pUcKoBe, KaTo BasyTeH, LieHOBM,

JINXBEH, KpeauTeH 1 NIMKBUOEH, N 3a PUCKa Npu U3NoJs13BaHETO Ha HeaepuBaTUBHU MHCTPYMEHTW.

BanyTeH puck

OpyKecTBOTO u3BbpLUBA CBOATAa [AENHOCT MpU  aKTMBeH OOMEH C  YyXAeCTpaHHU
[OCTaBuMUM U KnveHTWU. [Nopaam ToBa TO € WM3MOXEHO Ha BanyTeH PWUCK, OCHOBHO CMPSIMO LLATCKUSA
ponap. BanyTHUSIT puck € cBbp3aH C HEraTUBHOTO [ABWXEHWE Ha BanyTHUSI KypC Ha LuaTckus gonap
cnpsiMo Gbnrapckus nee npu GbaellUTe CTOMAHCKU onepauuu, No MNpusHaTUTe BanyTHU akTUBKU U

nacmeu, U OTHOCHO HETHUTE WHBECTULUUU B YyXOECTpPaHHU ApYyXecCTBa.

OcTtaHnanarta 4acT oT onepaunnTe Ha OpyXecTBOTO obunyaliHo ca OEHOMWUHNpPaH B 6bﬂrapCKl/I

nesa w/unu B eBpO.

3a KOHTponMpaHe Ha BanyTHUS pPUCK B [APYKECTBOTO UMa BbBedeHa cucTemMa Ha
nraHuMpaHe Ha OOCTaBKWTe OT BHOC, 3a NMpodaxbute BbB YyKAecTpaHHa BanyTa, KakTo 1 npoueaypu 3a
eXeOHEeBHO HabnogeHWe Ha ABWXKEHWsITA BbB BanyTHUSI KYpPC Ha LLATCKMS 4ONap U KOHTPOS BbpXY

npeacTosALWm nnaLaHms.
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LleHoBu puck

LpyXecTBOTO € U3MNOXEHO, OT eAHa CTpaHa, Ha LIeHOBM pUCK OT ABa dhakTopa:
A) noBuLLaBaHe Ha LieHWTe Ha nasapa Ha Tpyaa;

B) KOHKYpeHLMsa OT No-mManku Mpmmn — KONEKTUBY;

B) KOHKypeHUMS OT a3naTCKusi CEerMeHT

3a MUHMMUM3MpaHEe Ha TOBa BIUSHWE OPYKECTBOTO mnpwunara dupmMeHa cTpaTterus,
Lensiia onTMMManpaHe Ha pasxoauTte, BanuavpaHe Ha anTepHaTVBHU AOCTaBYMLM M MOAU3MBITHUTENMN.
LleHoBaTa nonmMtuka e (OYHKUMS OT TPWM OCHOBHM (hakTopa - CTPYKTypa Ha pasxoaute, LeHU Ha

KOHKYPEHTU W NnoKynaTtesiHa Bb3MOXHOCT Ha KITMEHTUTE.

KpeauteH puck

KpeouteH e pucKbT, NpyM KOWTO KNMEHTUTE Ha OPYKEeCTBOTO HAMa ga 6baaT B CbCTOsSiHME
Aa n3nnaTaTt usuano n B obuyariHo npeABuMAEHUTE CPOKOBE AbIIKMMUTE OT TAX CYMU MO TbProBCKUTE
B3emaHus. [MocnegHuTe ca npeacraBeHn B OTYeTa 3a (PMHAHCOBO CbCTOSIHME B HETEH pasmep, creg
npucnagaHe Ha HauucneHuTe obesueHKM MO CbMHUTENHW U TpyaHocbObuMpaemun B3emaHud. Takusa
obesueHKkn ca HanpaBeHu KbAeTo M KoraTo ca 6unu Hanuue cvbuTtus, nageHtTnduuynpawn sarybu ot

HeC'b6VIpaeMOCT CblTacHO npeauileH onnr.

ﬂPY)KeCTBOTO pa60Tl/I C KOHTpareHtm C UCTopuA Ha B3aMMOOTHOLUEHUATa Ha OCHOBHUTE CU

nasapu.

OTcpoyeHn nnawaHua (Npoaaxou Ha KpeduT) ce npeanarat caMo Ha KIWEHTU, KOMTO umaT
Obhra UCTOPUS U TbProBCKO CbTPYAHWYECTBO C [APYKECTBOTO, A0GPO (DMHAHCOBO CbCTOSHWUE U
nunca Ha HapyweHWs NMpu chnasBaHeTO Ha [OroBOPEeHUTe KpeawuTHM ycrnosusi. CbGupaemocTTa Ha
B3eMaHMATA Ce KOHTPONMpa AMPEKTHO OT WU3MbIHUTENHUA OUPEKTOp, (PUHAHCOBMS M TbProBCKUSA
anpektopu. OTroBOPHOCTTa UM € OnepaTUMBHO Aa KOHTpOnMpaT U perynupaTt B3emaHusTa cboGpasHo
06EKTMBHUTE OaAeHOCTM Ha nasapa, CbCTOSHWE M Bb3MOXHOCTM Ha CbOTBETHUSI KOHTpareHT, U pecr.

nasapHuTe uenm I'IOTpe6HOCTMTe Ha OPYyXeCTBOTO.

,D,py)KeCTBOTO nmva pa3pa60TeHa nonnTuKa n npouenypu 3a OLUeHKa Ha
erﬂI/ITOCﬂOCO6HOCTTa Ha CBOWUTE KOHTpareHtn n onpependHe Ha KpeguteH peVITMHr N KpeauTtHn

JIMMAUTU NO rpyna KIneHTu.
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MapuyHMTE cpeacTBa B OPYKECTBOTO M pasniiawiaTesiHiTe ornepauum ca CbCpedoTo4eHW B
pasnWyHM NbpBOKNacHM GaHku. [lpy pasnpedeneHWeTo Ha MapudHWTe MOTOUM  Mexay TsX
PBbKOBOACTBOTO Ha [APYKECTBOTO ce CbobpassiBa C peauua hakTopu, Mexgy KOUTO pasMepute Ha

Kannutana, CUrypHoCTTa, JIMKBUOHOCTTA, KpeduUTHUA NoTeHUMan Ha GaHkaTa n ap.

JlvkBnaeH puck

JInkBngHmaT PUCK Ce u3pas3dBa B HeratmBHata CUTyaunAa OpYyKeCTBOTO Oa He 6boe B

CbCTOAHME Oa NocpelLlHe 693yCJ'IOBHO BCUYKNM CBOU 3a4bIKEeHUA CblraCHO TeEXHUA Nagex.

OpyKecTBOTO reHepupa W noaAbpXa pgocTatbyeH obem Ha NWKBMOHM  CPEACTBa.
BbTpeleH M3TOYHMK Ha FNMKBUOHW CPEACTBa 3a APYKECTBOTO € OCHOBHaTa My CTOMaHcKa AEeWHOCT,
reHepupalla AOCTaTb4HU OMNepaTMBHU MOTOUM. BBHLIHM M3TOYHMUM Ha duHaHcMpaHe ca baHkute u
APYr1M NOCTOSAHHU NapTHbOpPM. CbLUECTBEHO BMMSHUE BbPXY MMKBUOHOCTTA Ha OPYKECTBOTO MOXe Aa
OKaXke M3MEHEeHMeTO Ha Kypca Ha [fJofapa BbB Bpb3ka C [0MapoBUTE MO3MLMM HAa amMepuKaHCKMSA
nasap M AMHaMukaTa Ha nasapa, ako ce OTKMOHM OT NPOrHo3HuTe o4vaksaHus. C uen wusonupaHe
eBEeHTyalnHMsa NUKBMAEH PUCK, APYXKEeCTBOTO paboTu CbC cucTemMa OT anTepHaTMBHU MeXaHu3Mu 3a
Oe’CTBMEe W NPOTrHO3W, KPaWHUAT edekT OT KoeTo € nogabpxaHeTo Ha pJgobpa nNMKBMAHOCT,
pecnekTMBHO CMOCOOHOCT 3a (UHAHCMpaHe Ha CTonaHckata cuM JenHocT. ToBa ce pgonbrea oOT
TEKyLO HabnaeHne Ha nafexute Ha akTUBUATE M MAacUBUTE U KOHTPON BbPXY U3XOASLLUTE MapUYHU

MOTOLM.

Puvck Ha nnxBOHOCHMK napu4yHn noToun

B cTpykTypata Ha aKkTMBUTE Ha [PYXECTBOTO JIMXBOHOCHWTE aKTMBW ca NpeacTaBeHu OT
napuyHUTe cpenctea, GaHKOBM Oeno3uTU M NPedoCTaBEHW 3aeMu, KOUTO ca C (OMKCUpaH TMXBEH
npoueHT. OT gpyra cTpaHa, NpUBIEYEHNTE CPeaCcTBa Ha APYKECTBOTO Noj oopmaTta Ha LbfrOCPOYHU U1
KpaTKOCPOYHM 3aeMn ca 0BMYalHO C MPOMEHSMB NMXBEH MPOLIEHT. ToBa OGCTOSTENCTBO YacTUYHO
nocTaBs Mapuv4HWTE MOTOUM Ha OPYKECTBOTO B 3aBMCMMOCT OT JUXBEH pUCK. [MOKpMBaHETO Ha TO3M

PUCK Ce nocTura no Asa Ha4vnHa:

a) onTMMnanpaHe Ha U3TOYHUUUTE Ha KpeaAuTHU pecypCu 3a nocturaHe Ha OTHOCUTESTHO Mo-

HUCKa LieHa Ha npuerevYeHnTe cpeacTea; 1

6) KOMOMHMpaHa CTPyKTypa Ha camuTe JMXBEHWM MPOLEHTM MO KPEeauTUTe, KOSITO CbAbpa
OBa KOMMOHEHTa — MOCTOSIHEH M MPOMEHINB, CbOTHOLLEHNETO MeXy KOUTO, a U abcontoTHaTa MM CTOMHOCT,
MoraT [fda ce MoCTUrHaT W noagbpxaT B OnaronpusTeH pasmep 3a ApyxecTBoTo. [locTosiHHaTa

KOMMOHEHTA € C OTHOCWUTENHO HMcKa abcomnoTHa CTOMHOCT M OO0CTaTbYHO TOfsIM OTHOCUTENEH Asin B
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obWmMsa  nnxBeH NPOLEHT. ToBa o06GcCTOATENCTBO npemaxea BepOATHOCTTa OT 3Ha4duTenHa npomMsaHa B
JINXBEHUTE paBHULLIA NPWU eBEeHTyallHa akTyann3auna Ha npoMeHIiMBaTa KOMIMOHEHTa. Taka ce MUHUMU3Mpa

N BEPOATHOCTTaA OT NpomMsAHa B HeGJ'IaI'OI'IpVIFITHa NOCOKa Ha napu4HuTe noToun.

PbKoOBOACTBOTO Ha APYKECTBOTO TeKylWO HabnogaBa M aHanuavpa HeroBaTa €eKcrno3uumsi
CrpsiMO MPOMEHUTE B NUXBEHUTE paBHuLa. CuMynupaTt ce pasnuyHu CueHapun Ha pedmHaHcupaHe,
MooHOBSABaHe Ha CbLUECTBYBALLM MNO3ULMM U anTepHaTuBHO duHaHcupaHe. Ha 6as3a Ha Tesu
CUueHapum ce u3MepBa edeKkTbT BbpXy hMHAHCOBMA pe3ynTaT n cobCTBEHUS KanuTan npu npomMsiHa ¢
onpegeneHn MNyHKToOBE WM npoueHTW. 3a BCsika CuMMmynauus, €4HO M CbLUO NpearoriokeHue 3a
NpoMsiHa Ha NMXBEHUSI MPOLIEHT Ce Mpunara 3a BCUMYKM OCHOBHW BanyTu. N3uncnenunsTa ce npaesaT 3a

SHa4YUTENHUTE JINXBOHOCHU NO3NLUN.

yﬂpaBﬂeHl/Ie Ha KanntasoBua pUCK

C ynpaerieHMeTo Ha Kanutana AOpYyXecCcTBOTO uenn AOa Cb3gage M nogabpXa Bb3MOXHOCTU TO
Aa npoavimkm  aa d)yHKU,VIOHVIpa KaTo [euncTsallo npegonpuAatTme " Oa ocurypsdBa CbOTBeTHaTa
Bb3BpallaeMoOCT Ha WHBECTUpaHUTe cCpeacrtBa Ha akKunoHepute, CTOMaHCKM nNnon3n Ha Jgpyrute
3anHTepecoBaHu nmua n ydactHUUM B HEroBuA Ou3Hec, kakTo U aa nogabplka ontumManHa KanutanoBa

CTPYKTYpa, 3a [a ce pedyuvpar pasxoauTe 3a kanurana.

[pyxeCcTBOTO TeKywo HabniogaBa OCUIypeHOCTTa W CTpykTypata Ha kanutana Ha 6asa
CbOTHOWWEHMeTO Ha 3aaTbXHAINOCT. ToBa CbLOTHOLIEHME Ce un34YnucnsaBa Mexay HeTHUA Obiros
Kanntan KbM o6|.|.|,aTa CyMa Ha aHraxupaHua kKanutarn. HeTHuat ObIroB Kanutan ce onpeaensa
KaTo pasnuka Mexay BCUYKM MpUBREYEHN 3aeMHU CpeacTBa Taka, KakTo ca MoCoYeHuM B OT4veTa 3a
(hMHAHCOBOTO CbCTOSIHUE W Mapu4HUTE CpeacTBa M NapuyHM ekBuBaneHTn. O6waTta cyma Ha

aHraXxXumnpaHua Kanmtan € paBHa Ha cobOCTBEHUS KanuTan n HETHUSA ObJroB KanuTan.

CnpaBeanmsu CTOWHOCTU

CnpaBegnueata CTOMHOCT HaW-00WO npeAacTtaBnsdsBa cymaTa, 3a KOATO €AMH akTMB Moxe da 6bae
pasmeHeH Wnu efHO 3agbiikeHve a O6bae M3nnaTeHO MpUM HOpManHW YCMOBWUSA Ha CAenkata Mexagy
He3aBUCKMMU, Xenaewm u nHpopMmmpaHu KoHTpareHTw. MonuTukata Ha OpPYKecTBOTO € Aa OnoBecTsBa

BbB (bI/IHaHCOBMTe CU OTHEeTUn cnpasepnnmBata CTOWHOCT Ha (bMHaHCOBVITe aKTUBU 1N Nacmnen.

CI'IpaBe,EI,ﬂI/IBaTa CTOMHOCT Ha (bMHaHCOBVITe WHCTPYMEHTHN, KOUTO HE Ce TbpryBaTt Ha
aKTBHUM Nas3apu ce onpenend 4Ypel3 oueHbYHU MeTodu, KOUTO ce 6a3|/|paT Ha pasfinyiHn OUEeHBYHU
TEXHUKMU U NpennosioxkeHnda Ha pPbKoOBOACTBOTO, HamnpaBeHW Ha Oasa nasapHuTe YCrnoBua KbM

patata Ha oT4yeTa 3a CbI/IHaHCOBO CbCTOAHUE.
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KoHuenumsata 3a cnpaseannBata CTOWHOCT npegnonara peann3npaHe Ha QDI/IHaHCOBI/I
MHCTPYMEHTU 4pe3 npo,qa>|<6a. B noseueto cnyyau, obauye, 0coOeHO MO OTHOLLEHWE Ha TbpProBCcknTte
B3EMaHUA W 3adbJDKEeHUA, KpeaunTtute wn Aeno3ntute, AOpyKeCTBOTO O4YakBa Ada peann3npa Te3n
CbVIHaHCOBVI akKThBn 1 4peld TAXHOTO UAJIOCTHO 06paTHO nannawjaHe wunn pecn. noracABaHe BbLB

BpemeTo. 3aToBa Te ce NPeACcTaBAT Mo TAXHaTa aMopTU3NpyemMa CTOWHOCT.

C'bLIJ,O Taka rondmMmarta 4act OoT Cbl/IHaHCOBI/ITe akKTuBM M nacmBm ca WU KPaATKOCPOYHU NO
CBOATAa CbLUHOCT (T‘prOBCKVI B3eMaHNA U 3aablmKeHUdA, KpaTKOCpPpO4HU 3aeM|/|), nnm ca oTpa3eHn B
oTyeTa 3a (PUHAHCOBOTO CbLCTOSIHME MO MasapHa CTOMHOCT (MpegocTaBeHW GaHKOBU Oeno3uTw,
WMHBECTMLMN B LIEHHM KHIKA) M Mopagn TOBa TAXHaTa cnpaBefnvBa CTOMHOCT € nNpubnmnavTesriHo

paBHa Ha OanaHcoBaTa MM CTOMHOCT.

MHuBecTuuunte B OblUEPHN W, MO UIKNKYeHune, 4act OT MHBECTUUMUTE B OPYrKn OpyXecTBa

C MalnunMHCTBEHO y4acThne, KOUMTO Ca npeacrtaBeHn no ueHa Ha I'IpVIﬂ,O6VIBaHe (Ce6eCTOVIHOCT).

ﬂOKOJ’IKOTO BCe oOuWe He CbuectByBa AOOCTAaTb4yHO MNas3apeH onuT, CTabunHOCT M
JIMKBMOHOCT 3a MNOKYMNKN WU npo,ua>|<6m Ha HAKOU CbVIHaHCOBVI akKTMBn WM nacmBu, 3a TAX HAMa
OOCTaTb4HO M HaAeXaHW KOTUPOBKWM Ha na3apHM LUeHW, KOeTOo € AOMbJ/IHUTENHO YCIOXHEeHO Ha

HacToALWmnA eTan OT HacTbhneallaTta (bl/IHaHCOBa Kpu3a B CTpaHarta.

PbKOBOACTBOTO Ha [OPYXECTBOTO CcyMTa, Ye TMpu  CbllecTByBallMTe obcToATencTea
npeacTaBeHUTe B oT4YeTa 3a (PUHAHCOBO CbCTOSHWE OLIEHKM Ha (PUHAHCOBUTE aKTUBM U Macusu ca

Bb3MOXXHO HaW-HaOeXOHW, afeKBaTHU 1 AOCTOBEPHU 3a LUenunTe Ha (bVIHaHCOBaTa OTYETHOCT.
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40/ COENKN CbC CBBbP3AHU JIMLA

CBbp3aHu nuua

Bua Ha cBbp3aHoCT

MNepuoa Ha CBBLP3aHOCT

Cwupma ContowwbHe ALl
OnTtoTekct Al

OnTtoTtekcT CALL

Enreto Cuctemc Cocpusa ALl
Cwupma Aii Tn Tn EALL

Oatukym A
Cupma Busrec KoHncynturr ALl
Cwupma Ain Ec Ixn OO0

Cupma CALL
ManaTtoH CodbT. UHk. CALL

Cupma A Cn Ec Al

Cupma Megukbn Cuctemc AL
Cupma Mpyn UHk
MupuHa TexHonorum AL

MupuHa TexHonorum AL
Cupma Megua AL
Cupma Megua AL
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OblUepHO npeanpusaTmie

OblUepHo npeanpusaTne
OpyxecTBO noA obLy KOHTpon ¢
KIMOYOB YNpaBeHCKU NepcoHarn

OblUepHO npeanpusaTmie

OblUepHO npeanpusaTmie
OpyxecTBO noa obLy KOHTpon ¢
KIOYOB YNpaBreHCKN NepcoHarn
OpYyXecTBO nop, obLy KOHTpOn ¢
KI0YOB YNpaBreHCKN NepcoHarnn
OpYyXecTBO nop, obLL KOHTpOn ¢
KIMOYOB YrpaBfeHCKU NepcoHarn
OpYyXecTBO nop, obLL KOHTPOn ¢
KIMOYOB YrpaBeHCKN NepcoHarn

OpYyXecTBO nog, obLL KOHTpOn ¢
KINHOYOB YNpaBIieHCKM nepcoHarn

OpYyXecTBO nopg, obL KOHTpOn ¢
KINHOYOB YNpaBIieHCKM nepcoHarn

OblUEepHo npeanpusaTue
AbLLEepHO NpeanpuaTne
AbLUEepHO NpeanpuaTne
OpYrv CBbp3aHu nuua
OblUEpHO nNpeanpusatTue
OPYrv CBbp3aHu nuua

25.4.2008 po cera
31.3.2014 pgo cera

31.3.2014 po cera

4.11.2009 go cera
25.4.2008 po cera

19.1.2009 pgo cera
25.4.2008 po cera
30.5.2011 po cera

25.11.2009 po cera

1.1.2013 po 15.01.2015

24.02.2016 pgo cera

28.04.2016 po cera
15.03.2016 go cera
01.09.2008 oo 31.07.2014

31.07.2014 po cera
01.01.2009 po 31.07.2014
31.07.2014 po cera
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BuposeTe cBbp3aHOCT ca:
1 [OwbwepHu gpyxectea
2 [OpyxecTtBa nof o6l MHANPEKTEH KOHTPOS YpEe3 KITHOYOB YNPaBIEHCKN nepcoHarn
3 [pyxecTBa OCHOBHM aKLMOHEPU
4 [pyxecTBa noA o6Ly KOHTpon
5 [pyxecTBa akuMoHepu C BOAELLO 3HaYeHne
6 [pyru cBbp3aHu nuua

Mokynku
30.9.2015 30.9.2016
dupma Tun Bup CBbp3aHoCT Onucanue BGN '000  BGN '000
CUPMA TPYIN XOJIANHI AQ Mokynka  Matepuanu 2 En. eHeprus -4,28 -6,15
CUPMA TPYIMN XOJNOWNHI AQ lMokynka  Matepuanu 2 Odvc KOHCyMaTUBM -0,52 -0,82
CUPMA TPYIMN XOJNOWNHI AQ lMokynka  Matepuanu 1 [Opyru -0,17
CUPMA TPYMN XONOWNHI AL lMokynka  Matepuanu 1 WHBeHTap -0,47 -0,66
CUPMA I'PYIMN XONANHI AQ Mokynka  Matepuanu 1 KoMnoTbpHW KOMMOHEHTU -0,88
CUPMA T'PYIM XONAWNHI AQ Mokynka  Matepuanu 1 KoHcymaTvBM 3a KOMMIOTPU -0,43
CUPMA TPYIMN XOJIANHI AL lMokynka  Matepuanu 1 Odwuc KoHCcymaTusm -0,13 -0,75
CUPMA TPYI XOJIANHI AL lMokynka  Matepuanu 1 ToHep -1,91 -2,08
CUPMA T'PYIMN XOJNANHI AQ Mokynka  BbHLUHM ycnyru 2  WHTepHeT -4,03 -5,35
CUPMA T'PYIMN XOJNANHI AQ [Mokynka  BbHLUHM ycnyru 2 XoCTUHr -1,32
CUPMA TPYIMN XOJIANHI AL lMokynka  BbHLUHM ycryru 1 [JOpyru -3,94
CUPMA TPYIMN XOJIANHI AL lMokynka  BbHLUHM ycnyru 2 AGoHameHTM -2,00
CUPMA T'PYIMN XOJNANHI AQ [Mokynka  BbHLUHM ycnyru 2 [pyrn -2,00
CUPMA TPYIM XOJNIANHI AQ Mokynka  BbHLUHM ycnyru 2 CodtyepHu ycnyru -2,00
CUPMA T'PYIM XONANHI AQ Mokynka  BbHLIHM ycryru 1 [JOpyru -0,31
CUPMA TPYIN XOJIANHI A lMokynka  BbHLUHM ycnyru 1 CodTyepHu ycnyru -0,41
CUPMA TPYI XOJIANHI AL lMokynka  BbHLUHM ycnyru 1 [JOpyru -3,85
CUPMA I'PYIMN XONANHI AQ [Mokynka  BbHLUHM ycryru 1 Peknama -0,21
CUPMA T'PYIM XONANHI AQ Mokynka  BbHLIHM ycryru 1 PeMOHT Ha koMnn. 1 0hUC TeXHMKA -0,29
CUPMA TPYIN XONOWnHI AL Mokynka  Jluxsu no AenosvTu 2 Pasxoawu 3a nuxsu No Aenos3uTu ce.nvua -0,18 -0,27
CUPMA TPYIN XONanHr AQ Mokynka  Jluxsu no AenosvTu 1 Pasxogu 3a NUXBu No Aeno3uTu CB.uua -0,90
CUPMA IrPYN XONanHr AQ Mokynka  Jluxsu no 3aemu 1 Pasxoawu 3a nuxeu no 3aemu CB.Nvua -15,76 -13,79
CUPMA IrPYN XONanHr AQ Mokynka  JluxsuW no oenosuTu 1 Pasxoawu 3a nuxeu No Aeno3uTy CB.fimua -0,83 -0,32
CUPMA TPYIN XONanHr AQ Mokynka  Jluxsu no saemun 2 Pasxoawu 3a nuxsu no 3aemu -2,99
CUPMA IPYIN XONOWnHI AL Mokynka  Jluxsu no AenosvTu 1 Pasxoawu 3a nuxeu No Aeno3uTu CB.fivua -0,46 -0,70
CUPMA IPYIN XONOWNHI AL Mokynka  Jluxsu no AenosvTu 1 Pasxoawu 3a nuxeu No Aeno3uTy CB.vua -13,94 -2,90
CUPMA IrPYN XONanHr AQ [Mokynka  BanyTHu onepauun 1 Pasxoawu no BanyTHW onepauumn -0,46
CUPMA T'PYIMN XONANHI AQ Mokynka  ®uHaHCOBM pa3xoau 2 [pyrv pmHaHcoBM pasxoaun 0,00
CUPMA IPYIN XONAWHI A Mokynka  PuHaHCOBM pasxoau 2 [pyru puHaHCOBM pa3xoau -0,01
CUPMA TPYIN XONAWHI A Mokynka  PuHaHCOBM pasxoau 1 [pyrv corHaHcoBM pasxoau -0,02
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Mpoaax6éwu
30.9.2015 30.9.2016
Dupma Tun Bun CBbp3aHOCT Onucanue BGN '000 BGN '000
CUPMA TPYN XONAWNHI AL TMpoaax6u Yenyrm 2 AOMWHWUCTPaTVBHU,CHETOBOAHW YCyru 36,73 38,40
CUPMA TPYN XONAWNHI AL TMpoaax6u Yenyrm 2 Haemu 7,11 8,00
CUPMA TPYN XONAWNHI AL TMpoaax6ou Yenyru 2 TexHuyecka noaapbKKa 4,80 5,40
CUPMA TPYN XONANHI AD  TMpoaax6u Yenyru 1 AGoHamMeHTn 10,66
CUPMA TPYN XONANHI AD  TMpoaax6ou Yenyru 1 AOMUHWUCTPaTUBHW,CHETOBOAHM YCIyri 41,99 39,52
CUPMA TPYN XONAWNHI AL TMpoaax6u Yenyrm 1 KoHcymaTusu 4,40 4,40
CUPMA TPYN XONAWNHI AL TMpoaax6u Yenyrm 1 Haemn 36,59 36,59
CUPMA TPYN XONAWNHI A TMpoaax6ou Yenyru 1 TexHuuyecka nogapbxka 4,80 4,80
CUPMA TPYN XONAWNHI A TMpoaax6ou Yenyru 1 AGoHaMeHTn 15,48
CUPMA TPYN XONANHI AD  TMpoaax6ou Yenyru 1  AOMWHUCTPaTUBHW,CHETOBOAHM YCIyri 123,14 130,38
CUPMA TPYIN XONAWNHI AL TMpoaax6u Yenyrm 1 Haemn 3,16 3,56
CUPMA TPYN XONAWNHI AL TMpoaax6u Yenyrm 1 TexHudyecka nogapbxka 4,80 5,40
CUPMA TPYN XONAWNHI AL TMpoaax6u Yenyrm 2 ABoHameHTU 1,87
CUPMA TPYN XONAWNHI AL TMpoaax6ou Yenyru 2 AIMMHUCTPATUBHW,CHETOBOAHM YCIyrn 6,62 0,69
CUPMA T'PYI XONOWHI Al Mpoaax6u Yenyru 2  Haewmu 9,45 1,18
CUPMA TPYN XONANHI AD  TMpoaax6ou Yenyru 2 AIMMHUCTPATUBHW,CHETOBOAHM YCIyrn 4,84
CUPMA TPYIN XONANHI AL TMpoaax6u Yenyrm 2 Haemu 11,14
CUPMA TPYN XONANHI AL Mpoaax6u Yenyrm 2 ABoHamMeHTU 6,84
CUPMA TPYN XONANHI AL TMpoaax6u Yenyrm 2 AOMUHWUCTPAaTVBHW,CHETOBOAHW YCNyru 51,43 48,41
CVPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 2 Haemn 1,57 1,57
CVPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 2 TexHuyecka noaapbXKKa 4,80 4,80
CUPMA TPYI XONAWHI ALl Mpogaxtu Yenyrm 1 AOMWHMCTPATMBHW,CHETOBOAHM yCIyru 70,49
CUPMA TPYN XONAWNHI AL TMpoaax6u Yenyrm 1 ABGoHaMeHTn 10,14 9,08
CUPMA TPYN XONAWNHI AL TMpoaax6u Yenyrm 1 AOMWHUCTPaTMBHMW,CYETOBOAHW yCIyru 53,66 50,51
CUPMA TPYN XONAWNHI AL TMpoaax6u Yenyrm 1 Haemn 16,26 17,32
CVPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 1 TexHuyecka nogapbxka 4,80 4,80
CVPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 1 AOMWHMUCTPATMBHW,CHETOBOAHM yCIyru 2,40
CUPMA TPYI XONAWHI ALl Mpogaxtu Yenyrm 1 Haemu 0,78
CUPMA TPYN XONANHI AL TMpoaax6u Yenyrm 1 ABGoHaMeHTn 42,30
CUPMA TPYN XONAWNHI AL TMpoaax6u Yenyrm 1 AOMWHUCTPaTMBHMW,CYETOBOAHW yCNyru 301,12 273,55
CUPMA TPYN XONANHI AL TMpoaax6u Yenyrm 1 KoHcymaTueu 5,43 1,36
CVPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 1 MapKeTuHr n peknama 110,00
CVPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 1 Haemu 92,07 103,57
CUPMA TPYI XONAWHI ALl Mpogaxtu Yenyrm 1 TexHuyecka nogapbxka 4,80 5,40
CUPMA TPYN XONAWNHI AL TMpoaax6ou Jlnxeu no 3aemu 1 T[puxoau OT NUXBU NO 3aeMM - UHBECTULIMOHHA AEeVHOCT 0,32 3,21
CUPMA TPYN XONAWNHI AL Mpoaax6u Jlnxeu no 3aemu 2 [lpuxoam OT NMUXBM NO 3aEMMU - UHBECTULIMOHHA AEeNHOCT 0,33 3,99
CUPMA TPYN XONAWNHI AL TMpoaax6u Jlnxeu no 3aemu 1 T[puxoau OT NUXBU MO 3aeMM - UHBECTULIMOHHA AEeVHOCT 14,48 76,49
CVPMA TPYIN XONAWHI ALl Mpogaxtu Jnxsu no 3aemu 1 Tlpmxoan OT NUXBKU NO 3aeMM - UHBECTULIMOHHA JENHOCT 119,59
CUPMA TPYI XONAWHI ALl Mpogaxtu Cvyyactusa 1 Tpuxoauw oT AMBMAEHTU 150,00
CUPMA TPYN XONANHI AL TMpoaax6u Cbyyactus 1 Tpuxoaw oT AMBMAEHTU 600,00

YcnoBusTa, Npy KOUTO Ca U3BbPLLBAHM COENKUTE HE Ce OTKIOHSIBAT OT nasapHute 3a nogobeH
BUA COENKU.

41/ CbbUTUNA CITEQ KPAA HA OTHETHUNA
NMeEPVO

Hsama HacTbnunu 3aHa4mumm cuouTus cneg Kpada Ha OT4EeTHUA nepuoa.

Mp.Cocbusn MUanunHuTteneH OupekTtop: - —

LiBeTaH AnekcueB
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