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1/ OBLWA MHPOPMALNA 3A CUPMA TPYT XOJIONHT AL

CUPMA TPYIMN XOJNOWHI A e xonavHroBo ApYXecTBO, pernctpupaHo € Ha 25.04.2008 r. B AreHuus no
BnucBaHuaTa ¢ EMK 200101236.

Cepanuwe n agpec Ha ynpaenenue: BBIITAPUA, obnact Codusa (ctonuua), obwuna CtonuyHa, rp. Codus,
1784, pavioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

MpeomeTsT Ha AENHOCT Ha ApYXXeCTBOTO €:

NMPUOOBUMBAHE, YMNPABJIEHUVE, OLIEHKA W NMPOOAXBA HA YHACTUA B BBIITAPCKUN N HYY>XXOECTPAHHN
OPYXECTBA, NMPUOOBMBAHE, OLIEHKA U MPOOAXEBA HA MATEHTU, OTCTBLINBAHE HA JIMLIEH3UM 3A
MOJNISBBAHE HA TMATEHTW HA [OPYXECTBA, B KOUTO XONAMHIOBOTO APYXECTBO Y4YACTBA,
®NHAHCUPAHE HA OPYXECTBA, B KOUTO XONAMHIOBOTO APYXKECTBO YYACTBA, OPTAHN3NPAHE
HA CYHETOBOAHOTO OTYMNTAHE U CbCTABAHE HA ®MHAHCOBW OTYETW MO PEOA HA 3AKOHA 3A
CYETOBOLCTBO. OPYXXECTBOTO MOXE [A M3BBLPLUBA VI COBCTBEHA TbPIOBCKA LEWHOCT,
KOATO HE E BABPAHEHA OT 3AKOHA.

AKLUMOHEPHUMAT KanuTan Ha OpyXecTBOTO € B pa3mep Ha 59 360 518 nB., pa3npegeneH Ha 59 360 518 Gposi
6e3HannyYHM NOMMEHHU akUMK C HOMUHAaNHa CToMHocT 1 nB.

KanutanbT Ha APYXeCTBOTO € USBMEHAH, KaKTo cnejBa:

DaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 ns.
23.10.2014 . 49 837 156 ns.
22.10.2010rr. 73 340 818 nB.
15.10.2008 . 77 252 478 nB.
25.4.2008 r. 50 000 ns.

Kanutanbt Ha gpyxectBoTo € BHeceH 100%.
HenapwyHu BHOCKW - onncaHue:

1. CodTyep, npeacrasnsealy 29 (oBageceT 1 AeBeT) codTyepHU Moayna.

CTtomnHocT: 61 555 838 nB.

2. 81 960 6pos OOWKHOBEHM MOWMMEHHM akuum oT kanutana Ha "CUPMA TPYI" AL, OpyxecTBoTO
perncTpmpaHo B TbproBCckusi permctbp kbM AreHums no snuceaHuaTa ¢ EVMK 040529004, npeumeHyBaHo
no-kbCcHO Ha “Cupma ContowsHc* ALl

CronHocT: 11 734 980 nB.

3. Hepswxumn umotm - Etax 3 oT odwmc crpaga "UT - ueHtbp Odwmc Ekcnpec" B rp.Codus,
oyn.Uapwurpagcko woce" N 135 cbe 3actpoeHa nnowy 796, 50kB.M., cbrn.HoTapmaneH akT 3a NoKynko-
npogax6a Ha HeaBwxum umot N 126, Tom |, per. N 4551, neno N 116 o1 23.04.2003r. n ETax 5 oT odouc
crpaga "UT - ueHTbp Odmc Ekcnpec” B rp. Codoums,byn. "Llapurpaacko woce" N 135 cbc 3actpoeHa
nnowy, 281,81 kB.M., cbrnacHo HoTapuaneH akT 3a nokynko-npogaxbta Ha Heaswxum umot N 86, Tom 4,
per. N 10237, neno N 592 ot 23.12.2004 r.

CronHocT: 3 911 660 nB.

Cupma Mpyn Xonguur ALl e ny6nvyHo ApyxecTBo cbrnacHo 3akoHa 3a nybnvMyHO npeanaraHe Ha LEHHU KHUXKa.
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1.1 Pa3npe,u,eneHV|e Ha akKUMNOHEPHUA Kanntarsl

Kbm 30.09.2016 r. pa3npegeneHeTo Ha akumoHepHusa kanutan Ha Cupma Mpyn XonguHr Al e kakTo cneaga:

30.09.2016 30.09.2015

BGN '000 BGN '000

AKUMOHEpPEH KanuTan 59 361 49 837
Bpon akumn (HommHan 1.00 neB) 59 360 518 49 837 156
OO0, 6poli Ha perucTpupaHuTe akLMoHepn 484 24
B T.4. OPUANYECKM NnLa 44 1
dusnyeckm nuua 440 23

Bpon akunn, nputexasaHu oT topuandeckn nuua 6 314 501 3
% Ha yyacTue Ha lopuanyeckn nuua 10,64% 0%
Bpon akunn, nputexasaHu oT pusmyecknTe nuua 53 046 017 49 837 153
% Ha yyacTue Ha maundeckn nuua 89,36% 100%

Bpow akuuun :&%I %8
AKUMOHepHn KBbM HomuHan CTtonHoCT
30.09.2016 KbM KanuTtana
30.09.2015
ATtaHac KoctagnHoB Knpsiko 5257915 5250686 1nB. 5257915 ns.. 8,86%
BecenuH AH4eB Kupos 5250686 5250686 1n8. 5250686 ns. 8,85%
LiseTaH Bopucos AnekcueB 5250686 5250686 1nB. 5250686 ns. 8,85%
Yaegap Bennzapos JumutpoB 5250686 5250686 1nB. 5250686 ns. 8,85%
Asop Jtogmunos [XoHeB 5250686 5250686 1nB. 5250686 nB.. 8,85%
["eopru MNbpBaHoB MapuHoB 5250686 5250686 1nB. 5250686 ns. 8,85%
Kpacumup HesenvHoB BoxkoB 5221501 5250686 1n8. 5221501 nB. 8,80%
OrHgaH NnameHoB YepHokoxeB 3727730 3727730 1n8. 3727 730 nB. 6,28%
Bnagnmup ViBaHoB Anekcues 2177483 2177483 1nB. 2177 483 nB. 3,67%
PoceH Bacunes BvpbaHoB 2156687 2156687 1nB. 2156 687 nB.. 3,63%
Bacun CtaHummpos Mupues 837327 0 1 nB. 837 327 ns. 1,41%
Metbp KoHsipoB 1299093 1649288 1n8. 1299093 ns. 2,19%
"EH EH YHuBepcaneH lNeHcnoHeH ®oHp" 2081249 0 1nB. 2081249 ns. 3,51%
YIMNo ,Josepne” AL 802126 0 1 nB. 802 126 nB. 1,35%
Yo "O0CK PoanHa" AL 747036 0 1 nB. 747 036 nB. 1,26%
Opyru 8798941 3371166 1nB. 8798941 ns. 14,82%
O6uwo 59360518 49837156 59 360 518 nB. 100%
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AKumMoHepHo yyactne kbm 30.09.2016

W AtaHac KoctagmHoBs Knpakos
B BecennH AHueB Knpos
M LigeTaH bopurcos Anekcunes
W Yasaap Bennsapos Jumntpos
W fisop /llogmmnos [xkoHes
W [eopru MbpBaHoB MapurHOB
W Kpacumunp HesennHos boxkoB
B OrHAH [hameHoB YepHOKOKeB
W Bnragumup ViBaHoB Anekcures
B PoceH Bacunes BbpbaHos
B Bacun CraHumumpos Mupues
W MeTbp KoHApOB
"EH EH YHMBepcaneH MeHcnoHeH PoHa"
YNo ,Nosepue” AL
YN® "OCK PoanHa" ALL

Bpyrv

AKUMOHepUTE, NpuTexaBallm Hag 5% OT kanuTana Ha APYXeCTBOTO ca:

AxkumnoHepu Bpon akuuun % oT KanuTana
Atanac KoctaguHos KupsikoB 5257 915 8,86%
BecenunH AHuyeB Kupos 5 250 686 8,85%
LiBetaH bopucoB Anekcnes 5 250 686 8,85%
Yaenap Bennsapos JumutpoB 5 250 686 8,85%
Asop Jrogmurnos [IxoHes 5 250 686 8,85%
["eopru NMbpBaHoB MapuHoB 5 250 686 8,85%
Kpacumunp HeennHoB boxkoB 5221501 8,80%
OrHsH NnameHoB YepHOKOXeEB 3727730 6,28%
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1.2 OpraHu Ha ynpasrieHune

Cupma pyn XonauHr ALl e ¢ egHocTeneHHa cucteMa Ha ynpasneHue - CbBeT Ha ANpeKTopuTe.

CbBeTbT Ha gupektopute kbM 30.09.2016 r. BKIOYBA CreAHUTE UYNEHOBE:

Yaspap Bennsapos umutpoB
LisetaH Bopucoes Anekcues
ATtaHac KoctagnHoB Knpsiko
Feopru MNMbpBaHoB MapuHoB

LiBetomup AHrenos Jockos

Cawa KoHcTtaHTuHOBa 593yX8HOBa — HEe3aBUCUM 4YleH

MeTtbp Bopucos CtaTeB — HE3aBUCUM YreH

MoppaH CtosiHoB HepleB — He3aBUCUM UneH

HauuH Ha onpegensHe Ha MaHOaTbT Ha CbBeTa Ha OupeKkTopuTe: 2 rognHu OT JaTtaTa Ha BNMCBaHe.

MaHgaTbT Ha HacTosilmsa CbBeTa Ha anpekTtopute e oo 10.12.2016 roguHa.

Kbm CbBeTa Ha OMpeKkTopuTe ca nsrpageHu crnegHute Kommretu:

KomuteT no WHBECTULIMNTE U PUCKa

KomuteT no Bb3HaArpaxgeHundaTta

KomuteT no onoBecTsiBaHe Ha MHdopmauuara

OanteH komnteT

Yyactneto Ha uneHoBeTe Ha C[] B kanuTana Ha ApYyXeCTBOTO €, KakTo cneasa:

Bpow akuumu Bpon % B
AKuMoHepu KbM akuum kbM  HomwuHan CTomHoCT Kan;Tana

30.09.2016  30.09.2015
AtaHac KoctagmHoB Kupsikos 5257915 5250686 1 nB. 5257 915 ns. 8,86%
["eopru MNbpBaHoB MapuHoB 5250686 5250686 1 nB. 5 250 686 nB. 8,85%
LiBetaH bopucos Anekcunes 5250686 5250686 1 nB. 5 250 686 ns. 8,85%
Yaepap Bennsapos JumutpoB 5250686 5250686 1 nB. 5 250 686 nB. 8,85%
WMoppan CtosiHoB Henes 3333 0 1 nB. 3333 nB. 0,01%
O6uo 21013306 21002744 21013 306 nB. 35,40%

ManbnHuTenen anpektop Ha Cupma Mpyn Xonguhr ALl e LiBetaH Bopucos Anekcues.

Cupwma IN'pyn Xonauur ALl
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1.3 CTpyKTypa Ha rpynaTa 1 npeameT Ha OENHOCT
Cmpykmypama Ha [pynaTa Bkniousa CUPMA 'PYT XOJIANHI Al kaTto ApyXeCTBO — Maiika U NOCOYEHUTE NO-A0MY ApYyXKecTBa:

. %
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ContolbHC

729%
EHr Bro
Cuncrtemc

o,
%
35 % %5 2
i P

90.47 %-._

EHr Bro
Cuncreme
JNaTtuHcka
AMepuka

_-19.93 %

Cupma
EHTepnpamns
cuctemc
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MOPT®EWN HA CUPMA IPYI XONAWHI AQ

OblwepHn Ha Cupma Mpyn Xonguur A

CTOMHOCT Ha MpoueHT ot CTOoMHOCT Ha n
pOLIEeHT OT
I'Ipep,npmlme UHBeCcTUUMATa Kanutana MHBeCTUUMATa KanuTana KoM I'IpomeHu
kbMm 30.09.2016 KbM kbm 30.09.2015 30.09.2015 (B xun. nB.)

(B xun. nB.) 30.09.2016 (B xun. nB.)
,Cnpma ContowbHe” AL 36 260 80,58% 35 027 81,05% 1233
»,Cupma EHTepnpaia Cuctemc” A 6 895 90,47% 6 895 94,95% 0
,Cupma Megukbn Cuctemc" Al 66 66,00% 0 0,00% 66
Cwupma Mpyn UHK. 3 496 100,00% 0 0,00% 3496
"OHTtoTeket" A 8 672 56,21% 8 672 56,21% 0
,EHrBio Cuctemc Codma” EA 50 72,90% 50 72,90% 0
Oo6wo 55439 50644 4795

ObwepHu Ha Cupma ContowsbHe AL

30.9.2016 OtHocuteneH 30.9.2015 OtHocutenen 31.12.2015 OtHocuTenen [pomenn

BGN '000 Asn BGN '000 asan BGN '000 asan XWUN.nB
,Cvpma BusHec KoHcyntunr” AL 1256 54,08% 1256 54,08% 1256 54,08% 0
Ldatnkym” AL 1394 60,50% 1394 60,50% 1394 60,50% 0
"Cupma" CALL 17629 97,57% 17 629 100% 17629 100% 0
S&G Technology Services Ltd., UK 117 51,00% 117 51% 117 51% 0
"Cupma An Ec xn" O0[ 4 71,00% 3 51% 4 71% 1
,Cupma A Cu Ec* Al 270 90,00% 270
O6uwo 20670 20399 20400 271

OvbwepHun Ha OHTOTEKCT AL

CTOMHOCT Ha CTOWHOCT Ha CTOWHOCT Ha
MHBeCTUUMATA VHBECTMLMATA VHBECTMLMATA MpomeHn
KbM MpoueHT oT KbM MpoueHT oT KbM MpoueHT oT 2016r.

MpeanpusTtue 30.09.2016  kanutamakbm ~ 30.09.2015  kanutanakem ~— 31.12.2015  kanurtana kbMm
30.09.2016 30.09.2015 31.12.2015 (B xun.

(B xun. nB.) (B xun. nB.) (B xun. nB.) ne.)
OntoTtekcT CALL, 30 100,00% 30 100,00% 30 100,00%
ObwepHu Ha EHrBro Cuctemc Codoma AL
CToMHOCT Ha CTOMHOCT Ha CTOMHOCT Ha
MHBECTULMATA [lpoueHT WHBECTULMATA [lpoueHT WHBECTULMATA MpomeHn
KbM oT KbM orT KbM MpoueHToT 3046,
MpeanpusTne 30.09.2016  kanutana  30.09.2015  kanutana  31.12.2015 kanurana
KbM KbM (B xun.
(B xun. nB.) 30.09.2016 (B xun. nB.) 30.09.2015 (B xun. nB.) 31.12.2015 nB.)
,EHrBro CiI/ICTeMC JlatuHcka 7 95,00% 7 95,00% 7 95,00%
Awmepuka”, bpasunus
EnrBio CALLL 9 100,00% 9 100,00% 9
O6wo 16 16 7 9
Cupwma IN'pyn Xonauur ALl 10
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Acounnpanu Ha Cupma N'pyn Xongunr Al

CTOMHOCT Ha

CTOMHOCT Ha

MpoueHT OT MpoueHT OT
MHBeCcTULUATa UHBECTULUATA MpomeHn
Kanutana Kanutana
MpennpusaTtue KbM KBM KbM KM 2015r. (B
30.09.2016 30.09.2016 30.09.2015 30.09.2015 Xun. n..)
(B xun. nB.) (B xun. nB.)
GMG Systems (B nukBmgaums) 215 19,93% 259 29,23% -44
E-Oom MennpxmbHT OO 7 35,00% 7 35,00% 0
Oo6wo 222 266 -44
Acounnpanun Ha Cupma ContowbHe ALl
CTOMHOCT Ha np%'::em CtonHocT Ha  KoHconuaumpaH CtonHocTHa KoHconupupaH
Mpeanpusve wHBeCTMUMATA o MHBECTMUMATA NpoLEeHT oT MHBeCTULMATa MPOLEHT OT 1 enm
KbM KbM KbM KanuTtana Kbm KbM KanuTtana Kbm
30.09.2016 30.09.2016 30.09.2015 30.09.2015 31.12.2015 31.12.2015
,CEIl Bvnrapns”
AR (Apyrw 0 6,50% 0 6,50% 0 6,50% 0
drHaHcoBM
aKTuBK)
A/ BMN
NHTEPAKTVB 20 34% 20 34,00% 20 34,00% 0
EKCEN
MEHWNIDKMBHT 0 34% 0 34,00% 0 34,00% 0
oo
®naw Megna AL} 25 50% 25 50,00% 25 50,00%
"Cupma
MoGain"All 20 40% 20 40,00% 20 40,00%
0O6uwo, xun. ne 65 65 65 0

ObLWEPHW OPYXXECTBA HA ,CUPMA I'PYT XONONHI™:

,Cupma ContowbHc" A e gbuiepHo apyxectso Ha CUPMA TPYT XONOWHI ALl, kaTo KOHTpONbT € npugobut
M ynpaxkHsiBaH 4Ype3 NpsikoTo y4acTve Ha ApYyXeCTBOTO-Manka B cobcTBeHocTTa Ha ,,Cpma ContowbHe ALl

OCHOBHMAT npeaMeT Ha [OeWHOCT Ha ToBa AbluepHo ApyxectBo e: NMPOEKTUPAHE, PASPABOTBAHE,
MAPKETUHI, MPOOAXBA, BHEOPABAHE, OBYYEHWME W CBbMNPOBOXOAHE HA CO®TYEPHU
MPOOYKTUN N UANOCTHU PEWEHUA, BKIMKOYUTENNHO YMPABJIEHME HA CO®TYEPHU TMPOEKTWU,
KOHCYNTAHTCKN YCNYITM B Co®EPATA HA WHO®OP-MAUMOHHUTE N KOMYHUKAUMOHHU

TEXHOJIOI MW, CYETOBOOHU YCINYTU U BCAKA OPYTA, HESABPAHEHA OT 3AKOHA JE/HOCT.

Pa3smep Ha kanuTana: 32 319 700 nB..

,EHrBio Cuctemc Codua“ AL e abwepHo apyxectso Ha CUPMA TPYI XONOWHI AL, kaTo KOHTPOMbT €
npuaobuT n ynpaxkHsBaH Ypes3 NPSKOTO yYyacTUe Ha OpYyXeCcTBOTO-Maiika B cobcTtBeHocTTa Ha EHrBio Cuctemc

Codma“ ALl

OCHOBHUAT NpeAMeT Ha [AevHOCT Ha ToBa AbluepHo ApyxectBo e: PA3SPABOTKA, BHEOPABAHE W
NOoOAPBXKA HA COPTYEPHU N XAPOYEPHW NPOOAYKTU U CUCTEMW.

Pa3mep Ha kanuTana: 68 587 ns.

Cupwma IN'pyn Xonauur ALl
WWW.Sirma.com
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,Cupma EHTtepripans Cuctemc” Al e ablepHo apyxectso Ha CUPMA IM'PYI XONOWHI A[l, kaTo KOHTPON®bT e
NpuaobuT 1 ynpaxHsBaH yYpe3 NPAKOTO yvacTue Ha ApYKeCTBOTO-Mavika B cobcTBeHocTTa Ha “Cupma An Tu
Tn* EAL, cuutaHo ot 30.06.2014 r. o To3n nepuog e 6uno, kakto cnegsa — o 1.06.2014 r. abuepHo
apyxectBo Ha Cupma ConowbHe Afl, ot 01.06.2014 r. go 30.06. 2014 r. rpynata rybu KoHTpona BbPXy
OPYXeCTBOTO, Tbil KaTto e npuaobuto oT amepukaHcko nuue, Ha 30.06.2014 r. CI'X npugobusa 100% ot
apyxectsoTo. Ha 15.07.2016 r. ,Cupma An Tu Tn“ Al npomeHs cBoeTo HanMeHoBaHue Ha ,Cupma EHTepnpans
Cuctemc” ALl

OCHOBHUMAT nNpeameT Ha fgenHocT Ha ,Cupma EHTepnpan3 Cuctemc” AL e: PASPABOTKA, BHEOPABAHE U
NOOOPBXKA HA COPTYEPHU MPOOYKTU U CUCTEMW, MOKYMNKA HA BEWW W CTOKWM C LEN
MPOOAXBA B MbPBOHAYAJIEH, MPEPABOTEH UMW OBPABOTEH B[, BbHWHONKOHOMUNYECKA U
BBbHLWHO-TbPIFOBCKA [OEMHOCT, MAPKETUHIOBA, MEHWIMXBLPCKA, TNU3NHIOBA [OEWHOCT,
TbPIOBCKO NMPEACTABUTENCTBO U AFEHTCTBO HA EBIITAPCKN U YYXXOECTPAHHU ®U3SNYECKU A
FOPUOVNYECKW NMULIA, TPAHCMNOPTHA OEMHOCT - MPEBO3U B CTPAHATA U YYXXEMHA HA TOBAPU U
MbTHUUW, BBTPEWEH U MEXOYHAPOOEH TYPU3BM, XOTEJIMEPCTBO U PECTOPAHTBLOPCTBO
/MPU CMA3BAHE HA YCTAHOBEHWA PASPELUNTENEH PEXWUM/, PEKINTAMHA, UMMNPECAPCKA, NH®OP-
MALMOHHA U MPOrPAMHA OEMHOCT, W3BBLPLUBAHE U OPTAHU3WPAHE HA PA3PELUEHUTE OT
3AKOHA YCNYIU HA BBITAPCKN U YYXXKOECTPAHHN ®UN3N-HECKU N KOPUOUNYECKN NMNLA, COENKU C
HEOBVXNMU UMOTWM U HAEMHW OTHOWEHWA, CTPOUTENHO-PEMOHTHA, TMPOEKTAHTCKA
OEVHOCT.

Pa3mep Ha kanuTana: 1 410 460 nB.

,OHToTekcT" Al e ablwepHo apyxectBo Ha CUPMA TPYM XONOUWHI ALl, kaTo KOHTPOMbT € npugobut u
ynpaxHsiBaH 4Ype3 NpsSKoTO yvacTue Ha ApYXecTBOTO-Malka B cobctBeHocTTa Ha“OHToTekeT” ALl. ,,OHTOTEKCT®
Al npugobusa crtatyT Ha AbliepHo apyxectBo oT 14.03.2014 r. kato oo TO3n nepwod e 6Guno acouunpaHo
OPYXecTBo.

OcHoBHUAT npegMeT Ha genHocT Ha ,OHToTekcT” ALl e: M3BBPLBAHE HA HAYYHOW3CNEOOBATEJICKA
JEVHOCT, PASPABOTBAHE HA TEXHONOIMW, CBBbP3AHM C MPEACTABAHE (KR) M KOMMIOTBHPHA
JIMNHFBUCTUKA (CL/NLP), BOCTABAHE HA CO®TYEP 3A YIMNMPABJNEHWE HA 3HAHUA(KM), CEMUHAPEH
YEB (SEMANTIC WEB) U YEB YCNYTU (WEB SERVICES) U BCAKA OPYI'A OEMHOCT, MO3BOMEHA OT
3AKOHA.

Pa3mep Ha kanuTana: 15 225 771 nB.

,Cupma Meguken Cuctemc" AL e abwepHo gpyxectBo Ha CUPMA TPYTMN XOJIAUHI ALl. OCHOBHUAT npeameT
Ha pgenHocT Ha ,Cupma Megukbn Cuctemc® Al e: PABPABOTBAHE HA CO®TYEPHWU CUCTEMU 3A
MPOCNEOABAHE HA 30PABOCIIOBHOTO CbCTOAHNE N MEOUUMHCKUTE MOKASATEJIMTE HA XOPA C
XPOHUYHU 3ABE0NTABAHNA; COPTYEPHU CUCTEMU 3A AHANTN3 HA MEOVLUMHCKUTE NMOKASATENN U
NMPEABMXOAHE HA 30PABOCJ/IOBHOTO CBCTOAHUE, BA3SNPAHO HA W3BBPLWEHNA AHANNSG;
CODTYEP 3A TENE-MEONUNHA U OUCTAHLIMOHHWN KOHCYNTALNU CBHC CMNEUMANUCTU; COPTYEP 3A
BPB3KA M MOHUTOPUHI HA MEOVMLIMHCKA AMAPATYPA.; N BCAKA OPYIA OEMHOCT, MO3BONEHA OT
3AKOHA.

Pa3mep Ha kanuTana: 100 000 nB.

Cuipma pyn MHk. e 6asmpaHo B Hio Mopk 1 ornaBeHo oT CbBeT Ha AupekTopuTe B cbeTaB: LiBeTaH Anekcues,
Asop [xoHeB m AtaHac KupskoB. OTroBopHM 3a onepauuute Ha ApyxecTBoTto ca LiBetaH AnekcueB —
Mpencenaten Ha CbBeTa Ha AMPEKTOpUTE M OTroBapsil M 3a uMHaHCOBWUTE onepaumn u FAsop [koHeB —
M3nbnHUTENEH OMPEKTOP Ha APYXEeCTBOTO, KOWTO € edWH OT CbOCHOBaTenute U Bu3MoHepyn Ha Cupma ot
camMoTO 11 cb3faaBaHe npe3 1992 roguHa 1 uMa 6oraT mexayHapoaeH onuTt. PelueHneTo Ha 6opaa Ha xonauHra
npegswxaa ApYXeCTBOTO Ha MbpBM eTan OT Pa3BUTUETO CU Aa Ce KOHLUEHTPMpa BbPXY HapacTBaHeTo Ha obema
Ha npogaxbute Ha amepukaHCKMs K GrM3KUTE nasapu Ha ApyXecTBaTa OT rpynarta ypes3 U3rpaxgaHeTto Ha
CWMEH eKun OT TbProBUW, C KOUTO rpynarta Aa CTbNU yBEPEHO U Ha n3TovHus 6psar Ha CALLL.

Pasmep Ha kanuTana: 2 000 000 USD

Cupwma IN'pyn Xonauur ALl 12
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OPYTN OPYXXECTBA B I'PYTATA:

,Cupmva busHec Koncyntuhr® Al e gbuepHo gpyxectso Ha CUPMA TPYIM XOJNOWHI All, kaTo KOHTpOMbT
BBbPXY HEro e Npuaodut n ynpaxHsaeaH ypes ,CUPMA COJIIOLWIBHC AL.

OCHOBHUAT NpeaMeT Ha aevHocT Ha ,Cupma busHnec KoHeyntuHr Al e: OCbLUECTBABAHE HA TbPITOBNA B
PENYBNWKA BBITAPUA U B YYXXKBNHA, JOCTABKA U BHEOPABAHE HA UHTEFPUPAHUN COPTYEPHU
PELWWEHWA, CUCTEMHA MHTETPALNA HA NHPOPMALIMOHHWN CUCTEMW, N3ITPAXOAHE HA BPB3KN A
WHTEP®ENCK, MPOEKTUPAHE, PA3PABOTKA W MOAOPBLXKA HA WMHOOPMALIMOHHWU CUCTEMM,
EJIEKTPOHHW PETUCTPU N TEXHUYECKWN PEWEHWA, OBMEH HA MPOTOKONW, OAHHU N TAXHATA
TPAHCOOPMALINA, MPOEKTUPAHE, PASPABOTKA, BHEOPABAHE W MOOOPBXKA HA CUCTEMU 3A
Cb3OABAHE HA OTYETW, CMNPABKM N WMHOOPMALMA HEOBXOOMMA 3A YMNPABJIEHUETO,
N3IrPAXXKOAHE N NOOOPBXKA HA LEHTPOBE 3A OAHHW N CEPBU3EH LUEHTBP 3A ORACLE W FLEX
CUBE C OCUINYPABAHE HA PE3EPBUPAHE 1 NMPEOOCTABAHE HA PESEPBMPAHOCT HA PABOTELLM
CUCTEMW, AYTCOPCUHI HA WT JOEMHOCTW, WUT KOHCYNTAHTCKM YCNOYITM W OBYYEHME,
MPOEKTUPAHE, AHANMU3W, KOHCYNTAHTCKA [OEWHOCT, PA3PABOTBAHE HA TPOrPAMU WU
YIMPABJIEHUVE HA MPOEKTU N 3A ORACLE U FLEX CUBE BA3SVPAHW NMPOOYKTU N CUCTEMW, BAHKOBA
CUNCTEMW KOHCYNTAUMN 1 OBYYEHUE, BCUYKN TE BASUPAHW HA ORACLE C I-FLEX, KAKTO N BCAKA
OPYIrA OEMHOCT, HE3ABPAHEHA OT 3AKOHA.

Pa3mep Ha kanuTana: 2 539 768 ns.

L2Hdatnkym* ALl e gbuepHo apyxectso Ha CUPMA TPYT XOJIOVMHI AL, KaTo KOHTPONbT BbPXY HEro € Npuaoout
n ynpaxHsisaH 4pes ,CVIPMA COJTIOWBHC AL.

OCHOBHMAT npegMeT Ha pJdenHocT Ha Jatukym® A e: OMNEPUPAHE HA LUEHTBP 3A [OAHHW.
MPEOOCTABAHE HA YCIIYTU MO KONOKAUMA, XOCTUHI, BUPTYAIIM3ALUMA U KOHCONMNOALUMA HA
CbPBbLPHN CUCTEMW, OTOABAHE MNMO4 HAEM HA XAPOYEP, KOMYHUKALUMOHHWU N MPEXOBU
YCNYru, W3rPAXXgAHE W ONMEPUPAHE HA PE3EPBHW LUEHTPOBE 3A [OAHHW, YCNyru TioO
APXMBUPAHE U CbXPAHABAHE HA MHOOPMALUUA. MPEOQOCTABAHE HA YCITYTW MO U3PAXKOAHE A
NoOOPBXKA HA XAPOAYEPHWN N COPTYEPHU CUCTEMW, N3rPAXOAHE HA LUEHTPOBE 3A OAHHW,
CUCTEMHA VHTEIPALNA, N3TPAXOAHE HA TECTOBU CPEOVN U BCAKA OPYIA HE3BABPAHEHA OT
3AKOHA JEMHOCT.

Pa3mep Ha kanuTana: 2 302 049 nB.

,Cupma An Ec [xn“ OO[ e abliepHo apyxectso Ha CUPMA T'PYT XONAWHI ALl, KaTo KOHTPOMbT BBbPXY HETO
€ NpupobuT n ynpaxHsisaH ypes ,CUPMA CONOWBHC" AL.

OcHoBHMAT npegmeT Ha genHocT Ha ,Cupma An Ec [Dxun“ OO0 e: PABPABOTKA HA NHPOPMALINOHHU
TEXHOIIOTMN B OBJIACTTA HA ®WHAHCOBATA N 3ACTPAXOBATEJ/IHA COEPA, CUCTEMM 3A
YNPABJIEHVE HA 3ACTPAXOBAHETO N CBLP3AHUTE C HEFO CUCTEMW 3A YIMPABNEHWE U PABOTA
C AOKYMEHTU, KBANN®UNLMPAHA NHOOPMALINA, PUHAHCOBA NHPOPMALINA U YMNPABIIEHVE HA
TPAH3AKUWWN, CUCTEMHA WHTEIPAUMA, U3IPAXXOAHE HA TECTOBU W MPOAYK-UMOHHW CPEOW,
KOHCYNTAUMM B OBJIACTTA HA WH®OPMAUMOHHWUTE CUCTE-MA 3A 3ACTPAXOBAHE,
KOMYHUKALIMOHHW YCIYTU, KAKTO N N3BBPLUBAHE HA BCAKA OPYIA OEMHOCT, HESABPAHEHA OT
3AKOHA, CNEO CHABOABAHE C HEOBXOOVMMWTE PA3PEWEHWA, B CIYYAUTE, B KOUTO CE
MPEABMXOAT TAKMBA OT OEMCTBALLOTO 3AKOHOOATENCTBO HA PEMYEMKA BBIITTAPUSA.

Pa3smep Ha kanuTtana: 5 000 nB.

,Cupma An Cu Ec* ALl e abliepHo apyxecteo Ha CUPMA TPYT XONOWHIE ALl, kaTo KOHTPONbT BbLPXY HEro e
npuaobuT n ynpaxHsisax upes ,CUPMA CONOLWBHC A.

OcCHOBHUAT NpegMeT Ha aevHocT Ha ,Cupma An Cu Ec* ALl e: PASPABOTKA, BHEOPABAHE N MOOOPBXKA
HA CO®TYEPHW U XAPOYEPHW NPOOYKTU U CUCTEMW, UT KOHCYNTALIMW, TbPITOBCKA JEMHOCT U
BCAKA OPYIA HE3ABPAHEHA OT 3AKOHA OEWHOCT, W BCAKA OPYrA OEMHOCT, MO3BOJIEHA OT
3AKOHA.

Pa3smep Ha kanuTana: 300 000 nB.
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SIRMA USA e ablyepHo apyxectso Ha CUPMA COJTIOWBHC Ha Teputopusita Ha CbeauHeHnTe AMeprKaHCKu
LaTh, KaTo KOHTPOMBLT BbPXY TAX € NPUAoduTt n ce ocblyecTessa oT ,Cupma ContowbHE" ALl

MpeametsbT Ha genHoct Ha SIRMA USA e: MEHUMOXMBHT HA ABTOPCKW TNPABA BBHPXY COPTYEP,
MEHVWDKMBHT U MAPKETUHI HA CO®TYEPHU YCIYITM U PA3PABOTKA W BHEOPABAHE HA
COPTYEPHN NPOAYKTU, U3BBbPLIBAHE HA COPTYEPHU YCIYTU U OP.

Cnen BnueaHeTto Ha [lanatoH CodTyep Inc kbm Hea TA ce npespbwa u B CMEUWMAIN3VIPAHA B
PASPAGOTBAHE HA CO®TYEP, CUCTEMHA WHTEFPALUMA W MNPOOYKTOB OU3AMH. OCHOBHWTE
BEPTUKAIIM, BBbPXY KOUTO KOMIMAHUATA CE ®OKYCUPA CA: CUCTEMU 3A HYXOUTE HA
3APABEOINA3BAHETO, BUBHEC CUCTEMWU 3A HY>XXOUTE HA ABTOMOBWITHUTE OWNBLPW, BIPAOEH
CO®TYEP (EMBEDDED SOFTWARE), MOBUINMHW TEXHONOInW, CUCTEMW 3A JIOANHOCT dupma,
nsnonssankn ekunu Ha Cupma COnIOWBHC, € U3NbIHUIa MHOro AeceTKU YCMelHW MPOEKTU 3a MHOXECTBO
knueHtn B CALL.

Kanutan: $12 354 000 US

ONTOTEXT USA e gbuepHo apyxectBo Ha OHTOTEKCT A Ha teputopuata Ha CALL. ONTOTEXT USA
nognomara v gonbfiBa MapkeTuHr n 6usHec passutneto Ha OHTOTEKCT AL, ¢ uen paswupsiBaHe Ha AeAHOCTTa
Ha komnaHuaTa B CeBepHa AmMepuka.

Kanutana: 30 040 n..

S&G TECHNOLOGY SERVICES INC. e abliepHo ApyxecTBo Ha [pynata Ha Teputopusata Ha UK, kato
KOHTPOMbT BbPXY HEro e npnaobut n ce ocblyecTsasa ot ,Cupma ContowbHe Afl.

S&G Technology Services e egHa oT HaW-HOBWUTE kOoMmMnaHuu B nopTdonunoto Ha Cupma pyn XongwHr, cbe
cepanvie n OCHOBHa AeNHOCT BbB Benukobputanusa. KomnaHmaTa npegoctaBs KOHCYNTUPaHe U TEXHOMOMMYHM
peleHns 3a OoNTUMU3NpaHe Ha CodTyepHWUTe CUCTEMM, M3MOM3BaHW OT HGaHKkoBUTEe MHCTUTYUMKM. KomnaHusaTta
pasnonara CbC 3Ha4nTenHa ekcnepTnsa B 6aHKOBUS CEKTOP.

S&G TECHNOLOGY SERVICES PA3PABOTBA CIrIEUN®NYHNA PELWIEHWA, CBBP3AHM CbC
CMNEUNOUNYHUTE 3A BAHKOBUA CEKTOP PETYNIATOPHU PAMKWU, MOBUNHU MINALWLAHUA, COPTYEPHA
CUI'YPHOCT U AP.

OcBeH cbC 3HaunTenHa ekcneptnsa B 6aHkoBusi cektop, S&G Technology Services ce oTnvMyaBa U CbC CBOATA
MBKaBOCT, MHOBATUBHOCT, U n3paboTBaHe Ha cneumduyHN peLleHns ¢ AbNroTparHo BNnsHWE BbpXy GusHeca.
Pasmep Ha kanutana: 10 GBP.

EngView USA — Tbproscko apyxectBo Ha EHrBio Cuctemc Cocoms ALl

ACOUMNPAHW OPYXECTBA

GMG Systems Inc. (B npouec Ha nvKBuAaums) e DIKOMHT BeHYbp Ha Cupma pyn XonguHr, ocHoBaHa npef
2003r. KomnanusTa e cneumanuavpaHa B NpoeKkTupaHe, NPOU3BOACTBO M MOHTaX Ha MbflHA rama OT MapKWHF
obopyasaHe. [NpogykToBaTa rama BKMOYBA pasnnawjatenHu NapkuHr CUCTeMMW, aBTOMaTt 3a M3gaBaHe Ha
ouneTtn, aBToMOOUNHM Gapuepu, cucteMu 3a BuAeoHabnoaeHue M 3anuc, NapkoMeTpu 3a 3annawjaHe Ha
YNWYHO NapKupaHe v ap.

Hsikou oT dyHKUMOHANHOCTMTE Ha MNpoAyKTUTe ca: obpaboTBaHe Ha BWAEO W30OpaxeHus, ayauo
Bb3npou3BexgaHe B peanHo Bpeme, yeb 6a3vpaH noTpebutenckn nHTepgenc n gUCTaHUMOHHO yrnpaBneHue,
WHTEerpauns Ha pasnuyHn BUOOBE CbOPBXKEHUA 3a NapkupaHe, KapToBN CUCTEMW 3a AOCTbM, U Ap.

,Cupma Mobann“ Al e acouumpaHo apyxectBo Ha ,Cupma [pyn XongumHr® ALl kaTO KOHTPOMBbT BbPXY
WHBECTMUMSTA B TOBa OPYXKECTBO ce ocbluecTeaga oT ,Cupma ContowbHe ALl

MpeaomeTsbT Ha genHocT Ha ,,Cupma Mobann“ ALl e: MPOEKTUPAHE, PASPABOTBAHE, MPOLAXBA U
BHEOPABAHE HA MOBUINHU TEXHOJTIOMMN N CODTYEP, YMNPABJIEHVME HA MOBUJTHN TEXHONOTI U,
KOHCYNTAHTCKWN YCITYTU B COEPATA HA KOMYHUKALUNOHHUTE TEXHOJTIOMMN, KAKTO N BCAKA OPYTA
JEVHOCT, KOATO HE E 3ABPAHEHA OT 3AKOHA, B CITYYAM YE 3A HAKOSA OT AEMHOCTUTE CE
N3NCKBA PA3PELLEHVE TN NWULIEHS CIEL NOJTYYABAHE HA CBLUATE.
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OCHOBHW CbBUTNA MNMPE3 AEBETMECEYMETO HA 2016 T,

CnegHute cbbuTKA OT CbLUECTBEHO 3HAYEHME B rpynaTa ca cTaHanu o Kpas Ha aeBeTMmeceuneTo Ha 2016 r:

YupedsieaHe Ha Hoe0 dbuiepHO Apyxecmeo Ha ,,Cupma ConrowbHc“ Al — ,,Cupma Al Cu Ec“ A

Ha 24.02.2016 r. e BnucaHo HoBoyypeaeHo apyxectso ,Cupma A Cu Ec*Afl, EMK 203940550. KanutansT mMa
apyxectBoTo e 50000 neBa, pasgeneH Ha 45 000 /ueTupuaeceT u net xunaaw/ 6posi OGUKHOBEHM MOWMEHHM,
HanM4yHM akuum ¢ HoMuHanHa ctovHocT 1 /eamn/ nes Bcsika n 5000 (net xunagu) 6pos knac A NMOMMEHHW,
HarnM4YHM aKkuumn ¢ HOMUHanHa ctonHocTt 1 /egun/ neB Bcsika. ,Cupma ContowbHe® ALl e 3anucano 45 000 6pos
0bunkHOBeHN noumeHHn akumn. OctaHanute 5000 6pos akumm ca 3anucaHu ot Tpu usmdeckn nuua. lpes oHK
2016 r. kanuTanbT e yBenuyeH Ha 300 000 nB. , pasnpeaeneH Ha 250 000 6p. 0B6MKHOBEHN MOMMEHHN akuun U
50 000 nB. akumm ot knac A. [pyxecTBOTO Mma CrnefHusi npegmeTt Ha AenHocT: PaspaboTtka, BHegpsiBaHe u
NOAAPDBXKA Ha CODTyepHW U xapayepHu nNpoayktu n cuctemu, UT KoHCynTauum, TbproBcka OEVHOCT U BCHAKa
Apyra He3abpaHeHa OT 3aKOHa OeWHOCT; M BCsKa Apyra AeVHOCT, NO3BOreHa OT 3aKoHa.

YupedsieaHe Ha Sirma Group Inc. e CALL

YupepneHo e Sirma Group Inc., 6asuparo B Hio Vopk 1 ornaeeHo oT ChBET Ha AvpekTopuTe B cheTaB: LipetaH
Anekcues, ABop [xoHeB n AtaHac KupsikoB. OTroBOpHM 3a onepaummTe Ha ApyXecTBoTo ca LiBetaH AnekcueB —
Mpencepaten Ha CbBeTa Ha AMPEKTOPUTE U OTroBapsw, M 3a MHAHCOBWTE onepaumn n Asop [xoHeB —
M3nbnHUTENEH ONPEKTOP Ha OPYXECTBOTO, KOWTO € eAUH OT CbOCHOBaTenuTe 1 Bu3noHepu Ha Cnpma oT camoTo
N cb3gaBaHe npe3 1992 roguMHa n wmma GoraT MexayHapoaeH onuT. PeweHueto Ha Gopga Ha xonauvHra
npeaswxaa APYXECTBOTO Ha MbpPBM eTan OT Pa3BMTUETO CU [a Ce KOHLEHTpMpa BbpXy HapacTBaHeTo Ha obema
Ha npogdaxbuTe Ha amepuKaHCKUs 1 BrnsknTe Nasapu Ha ApyxecTeaTa OT rpynaTa yYpes U3rpakgaHeTo Ha CuneH
€Kvn OT TbProBLM, C KOUTO rpynarta Aa CTbNu yBepeHo 1 Ha natoyHus 6par Ha CALL.

YupedsieaHe Ha ,,Cupma Medukbs Cucmemc” AL

"Cvpma rpyn" cb3gage HoBa komnanus - "Cupma Megmkbn Cuctemc", KosTo we paspaboTrBa codTyep 3a
MEAMLMHCKN Lenu u MpUnoXeHns, ocurypsisaliy AOCTBMHOCT A0 CbBPEMEHHM 3AdpaBHu ycnyrn. HosoTo
OPYXeCTBO € YacT OT xonguHra Ha "Cupma. AMbrumnte Ha KoMnaHudaTa ca, CTbMBankvM Ha Beye paspaboTeHara
nnatdopma, Aa pasBuAT M MO-KOMMNIEKCHN MPOAYKTU 3a AMarHOCTMKa M MpeBeHuMs Ha ApYyry pas3npocTpaHeHu
3abonaBaHus.

lMpomsiHa Ha HauMeHo8aHuemo Ha ,,Cupma Ad Tu Tu“ A

Ha 15.07.2016 r. ,Cupma An Tn Tn*“ AL npomMeHs CBOETO HaMMeHoBaHue Ha ,Cupma EHTepnpana Cuctemc” AL

YeenuyeHue Ha kanumana Ha ,,Cupma ConrownHc” AL]

Ha 20.07.2016 r. ,Cupma ContowbHc Al yBenunum kanuTtana cu ¢ 1 233 810 n..
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OCHOBHW BU3HEC HOBWHW MNPE3 AEBETMEYMETO HA 2016 T

B®b u Forbes Hazpaduxa Cupma pyn XonduHe 3a nocmuxeHusi npe3 2015 200uHa
13 anyapm 2016

Ha odwmumanHa uepemoHusi gHec B ueHTpanaTa Ha bwnrapcka donpoBa 6opca — Codusa, Cupma pyn XonguHr
nonyyn Harpagata Ha b®b 3a 2015 r. OtnnuneTto Gelle BPbYEHO OT 3aMECTHUK-MUHUCTBPBLT Ha PUHAHCUTE T-Xa
KapuHa KapavBaHoBa, 3a ,EMWUTEHT C Hal-3Ha4YMM NPYHOC 3a Pa3BUTUETO Ha KanMTanoBus nasap B benrapusa®“.

Mpu3bT Gewe nony4veH ot Meopru MapuHoB — lMpeacepaten Ha CbBeTa Ha anpektopuTe Ha CIX, M3nbnHuteneH
avpekTop u Mpeacenaten Ha YnpaBuTenHus cbBeT Ha EHrBio Cuctemc Al. ,fopaeem ce ¢ NpUCbAEHOTO OTNMYKME,
KOeToO e MpusHaHue 3a ycuneHata paboTa M MOCTUXKEHUsiITa Ha Hal-ronsmata Gbnrapcka codTyepHa rpyna npes
uaMuMHanaTta roguHa. HagsBam ce HawuvaT npuMep Aa OKypaxv u Apyru komnaHum oT UT cektopa ga MoTbpcsT
Bb3MOXHOCTM 33 yCKopsiBaHe Ha GusHec pa3BuTMETO Cu, n3nusanku Ha 6opcata“, cnogenu Meopru MapuvHoB.

CneuwnanHara Harpaza ,Caernka Ha rognHaTta“ 6ewwe BpbyeHa Ha EJTAHA ®uHaHcoB XonauHr u Cupma I'pyn XonguHr
Ha uepemMoHundaTa Ha TpaguumoHHuTe Forbes Business Awards 3a 2015 roguHa. MNpectwkHoTO oTnnyme Ha Forbes
nonyun KameH Konyes, rmaBeH usnbnHuTeneH anpektop Ha ENTAHA ®uHaHcoB XonauHr. ,To3u npus e oueHka Ha
XYpuTO, KOETO BApBa B ObJeLleTo Ha kanuTanoBus nasap B bbnrapus. No Bpeme Ha LiepeMoHUsiTa MHOroO MbTU ce
rosopelle 3a ToBa, 4Ye He OMBa da Yakame HellaTa fa ce cnydeaT, a ga rv npasum camu. M3kassam orpomHaTta cu
6narogapHocT Ha Cupma pyn XonguHr 3a ToBa, Ye MMaxa Kypax v TpbrHaxa MbpBU BBLMAPEKU ckenTuumsMa 3a
Bb3MOXHOCTUTE Ha Halmsa hoHaoB nasap.“, cnogenu KameH Konues.

Cupwma Mpyn XonduHa ¢ mapkem-melikbp Ha B®B-Codpusi
25 aHyapwm 2016

Cwvpma pyn XonaumHr ckntoum gorosop ¢ ENTAHA TpengwuHr, 3a ga m3nbiHaBa yHKUUSITA HA MapKeT-MeWKbp Ha
emucusita akumm Ha bBwvnrapcka doHgoBa 6Gopca-Codusa (BPB). MHBeCcTMUMOHHMAT nocpeaHuk 6e opobpeH wu
pernctpupaH ot b®b kato mapkeT-menkbp Ha 25.01.2016 r. B cneacTtemne Ha ToBa, B MoMmeHTa EJTAHA Tpenguur e
€OVHCTBEHUSIT NOCPEHMK Ha Nasapa, ocblUecTBABaLY Ta3u dyHKuns, a Cupma e eanHCTBEHUAT EMUTEHT C MapKeT-
Melnkbp B bbnrapus.

KaTto mapkeTt-menkbp EJTAHA TpenguHr uma 3agbimkeHneTo Aa obesnevaBa MMHUMAIHA JIMKBUOHOCT NO no3uuusaTa
Ha Cupma Mpyn XonaumHr upes ceou cpeactea. [locpegHukbT TpsbBa ga nogabpxa ogepTtu Kynysa“ u ,npoaasa“ c
MUHMManHu cymu oT 2 500 nB. Ha koTMpoBKa. MakcumanHusT cnpes Ha KOTUPOBKUTE Ha MapKeT-Melkbpa crieiBa Aa
e 5%, a poroeopbsT Mexay Cupma Mpyn XonamHr n EJTAHA TpenguHr Brnusa B cuna ot 1 doepyapu 2016 T.

lMpakTukaTa Ha BKNIOYBAHE Ha MapKeT-MEWKbpU MO eMucun Ha POHOOBUTE Ma3apu € LUMPOKO pasnpocTpaHeHa B
pasBUTUTE MKOHOMMKN — TAXHATa pOris OCUrypsiBa Hanmuuue Ha NUKBMAHOCT Ha emucuute. Mpe3 2006 r. Bbnrapcka
doHpoBa 6opca BbBEXAA 32 NbPBU MbT NpaBuna 3a perucTpaums 1 M3BbpLUBaHE Ha AEWHOCT KaTo MapKeT-MenKbp.
[locera camo LUeCT nocpeaHuKa ca U3nbiHABaNM Tasu PyHKUMA KaTo HUKOW OT TSAX Beye HAMa TeKyll, JOroBOPeH
aHraXXMMeHT.

Cupwma Mpyn XonduHa ¢ 18.73% pbcm Ha KOHconudupaHume npuxodu (npedeapumesnHu GaHHU)
02 deBpyapu 2016

Cvpma pyn XonguHr ALl obsBu cBouTe NPOrHo3HuM AaHHu 3a Q4 Ha 2015 roguHa. o npegBapuTenHu AaHHW
apyxecTtBata oT rpynata Ha ,Cupma [pyn XonguHr” Al vmaT o6wM npuxoau (arpermpaHu) C OTYMTaHe Ha
npogagexHute npes roguHata nuueHsu (non-IFRS) B npubnusuteneH pasmep Ha 40.806 mnH. nesa. Cpenkute
dopmupam npuxoante mexagy upmute, y4acTBallM B KOHCONMMAMPAHUTE OTYETU Bb3NM3aT Ha 6.7 MIH. fneBa, a
non-IFRS npuxogute Bb3nusat Ha 1.02 MrH. NB.

KoHconugupanute npuxoamn 3a kaneHgapHata 2015 roguHa cbrnacHo IFRS Bbanusat Ha 33.086 mMnH. neBa, ¢ KOeTo
rpynarta oTyuMTa pbCT Ha KoHconuaupaHuuTte npuxoau ot 18.73% cnpamo npuxoauTte 3a 2014 roguHa (27.866 mnH.
nesa).

WWW.Sirma.com
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,[loBeyeTo KOMNaHun B rpynarta Ha Cvpma ycnsixa Aa peanuampat MHoro Jobbp pbeT npe3 2015 roguHa, Abmkallo
Cce Ha nocriefoBaTenHocTTa B MHBECTULMOHHATA U MHOBaUuMoHHaTa crpateryn. Habpanuat kanutan ot IPO-To no
nnaH ce ovakealle B Kpasd Ha roguHarta, HO MHOroO OT [pyxXecCTBaTa 3anoyvHaxa u3npesapBallo W NPOaKkTUBHO Aa
paboTAT No cTpaTernyeckuTe Cu Lenu 3a pasBMBaHe Ha nasapuTte u npoayktute - Han-Beye B CALL, koeTto gage
BMAMM pesyntaT. MNogcunuxme n npogyktoBo passutue B OHTOTekcT, Cupma UTT, Loyax, Cupma BK n EngView
Systems, 3a ga cme olwe Mo-KOHKYpeHTHM B rnobaneH mawab“, komeHTupa LiBeTaH AnekcueB, U3MbIHUTENEH
avpektop Ha Cupma Mpyn XonguHr ALL.

HanpaBeHuTe MHBECTMLMN B HeMaTepuanHu aktmeu 3a 2015 roguHa Bb3nusaT npubnuauntenHo Ha 10.8 mnH. neea
OCHOBHO B obnactute: cemaHTuka, nosnHm cuctemn, CAD/CAM npunoxeHus, pasno3HaBaHe Ha obpasv u
KOMMIOTbPHO 3peHue, (PUHAHCOB W 3acTpaxoBateneH codTyep, M nnatgopmatra Cupma. HanpaBeHn ca wu
uHBecTuuun B xapayep (OMA) Ha obLia cTorHocT npubn. 1.1 MnH. neea.

ObwuTe pasxoan Ha KoHconmampaHa 6asa npe3 2015 ca 30.294 mnH. neBa, OT KoeTo ce ¢hopmupa nevanba ot
onepaTtuBHa OeNHOCT B pa3mep 2.792 MnH. neea. HeTHuTe chmHaHCOBM npuxoawn/pasxoam ca B pasmep ca 292 xun.
nesa. C obpaboTeHnTe AaHHN 4O MOMeEHTa hopMupaHaTta npnbnuantenHa HeTHa nevanba e B pa3vep Ha 2.205 mnH.
ne.a, a EBITDA e B paamep Ha 9.703 mnH. nesa 3a 2015 rogmHa.+

Cupwma Mpyn XonduHe u obuuHa Benuko TbpHO8O 06518UXa NapmMHLOPCKa rnpoapama
26 deBpyapm 2016

Cupwma Mpyn XonguHr, npeacrtaBeHa ot LietaH Anekcmes, CEO u unx. daHuen lMaHoB - kmeT Ha obwwuHa Benuko
TbpHOBO, 06CbAMXa BB3MOXHOCTUM 3a CbTpyAHM4yecTBo. POKYyCbT Ha pasroBopute Gelwe Bbpxy nporpama 3a
NapTHLOPCTBO MeXAy KomnaHuaTa, obwmHata n BTY ,Cs.Ce Kupun n Metogun®. OT komnaHusita obsiBuxa CBOETO
HamepeHune ga ce OTKpue pervoHaneH ocwuc B rp. Benuko TbpHOBO.

Cvipma Mpyn paseuBa CBOSi cTpaTernyecka nporpaMa 3a napTHbOPCTBA C MECTHM BNacTh U BUCLUM y4eOHWN 3aBeaeHus,
KaTo LenTa e Aa npeaoctaBu Ha MraauTe 6bnrapcku codTyepHu cneumanucTi He camo Bb3MOXHOCTM 3a paboTa B
WT cekTopa, a u ga 6baar 4act o1 rnobanHusa T 6usHec.

O6LWMHCKMTe  BracTM OT CBOS CTpaHa nofnaraT HeoGXOAUMUTE YCUNUS 3a MPUBMMYAHETO HAa MbPBOKIIACHU
BMCOKOTEXHOMOMMYHI KOMMNaHUKM, npeanaraikv UM Bb3MOXHOCT Aa OTKPUSAT pervoHarnHu ogucu Ha CBost TEpUTOPUS, C
orneq MnoBulLIABaHe Ha MPVBMEKATENIHOCTTa M UMMUOPKA Ha PErvoHa, 3afbpXKaHe Ha MECTHWUTE TanaHTu 1 Cb3faBaHe
Ha nNoaXoAsLLW, BUCOKOKBANMMULIMpaH paboTHM mecTa.

,/1360pbT Ha Benuko TbpHOBO Belle NoAnoOMOrHaT u OT HanMMYMeTo Ha MPECTMKHOTO BUclle y4ebHo 3aBeaeHne BTY
“Cs.CB. Kupun u MeTtoguit”, kbaeto ce noaroTBAT 6akanaBpu M Maructpy OT NpodhecMoHanHOTO HanpaBreHue
MHdopmaTMka M KOMMOTbPHUM Hayku. PakynteTbT No matemaTvka W uHopMaTMka ce FopAee CbC CBOUTE
npenogasaTenu, y4ebHM nporpamu 1 pedyntaTu, a HEroBUTe CTyAEHTU MMaT HMBO Ha NOAroToBKa, KOETO MM nomara
3a Obp3a M ycnewHa peanu3aumsl Ha nasapa Ha Tpyda — y Hac M B 4yxbuHa.“, cnogenu LiBetaH Anekcues,
ManwnHutenex Oupektop Ha Cupma Mpyn XonguHr AL

OHnaliH duckycusi - Cupma obsiesiea KOHco/uduUpPaHU pe3yimamu 3a 4emebpPmomo mpumeceyue Ha 2015
200.

09 mapT 2016

Ha 8 mapt 2016r. ce npoBeae OHNanH AUCKYCUS C pbKOBOACTBOTO Ha xonauHra — LiBetaH Anekcues, n3anbnHUTeNeH
anpektop u Papgka [lNeHeBa-pmHacoB aupektop. Mo Bpeme Ha cpewaTta 6sixa npeactaBeHn M obcbxaaHu
dpuHaHcoBuTe pedyntat ot Q4 2015 Ha Cupma Mpyn Xongunr A, OT opyxecTBOTO 0TOEnsi3aBaxa, Ye ca NogodpeHn
nporHo3HuTe pesynTtatu 3a 2015 r., npe3eHTUpaHu npes MHBECTUTOPUTE NPean MbPBMYHOTO NyOnNMYHO NpeanaraHe.
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Hamukym cmapmupa napmHbopcmeo ¢ Hoeamen - yacm om [Jotivye Tenexkom Ipyn
22 mapT 2016

BbrrapckvaT ueHTbp 3a AaHHu [Oatukym n HosaTten (vact ot rpynata Ha [oive Tenekom) OTKpuxa HOBa TOYKa Ha
NpuUCHLCTBME, NpedocTaBsaHa Ypes MHpacTpykTypaTa Ha ueHTbpa 3a AaHHu. Hactoawmte n 6baewmn KNnMeHTn Ha
Jdatukym moraT ga ce Bb3fona3BaT OT rapaHTupaHa VIHTepHeT ycnyra aupektHo oT HosaTen/Oonye Tenekow,
3alMTeHa CBbP3aHOCT Ha oducute cn KkbM obnayHata nHdpacTpykTypa Ha [aTukym, Kakto n AUPEKTEH NpeHoc A0
Haun-ronemnTe eBponenckn nHTepHet ekcyenHmxmn (DE-CIX, AMS-IX v gpyrv). MynTuHaumoHanHuaT Tenekom e eanH
OT BoAeLnTe CBETOBHM onepaTtopu ¢ Hag, 156 munmoHa MobunHmn n 29 munuoHa dukcupaHn aboHaTa.

CrtpaternsTta Ha HoBaTen ga npegoctaBa MHTErpupaHu TENEKOMYHUKaLMOHHM peLLeHns BKIoYBa paswimpsasBaHe Ha
NOKPUTUETO Ha MpexaTta B KIYOBW LIEHTPOBE 3a AaHHM B pernoHa, koeto gosefe A0 u3bopa Ha [aTtukym 3a
napTHeop. KnueHtute Ha JaTukym e nomnyyat gocten Ao IP ycnyrute m mMpexaTta Ha edvH OT Han-ronemuTe
Tenekom onepartopu B EBpona. Te e morat fa nonssaT mpexosu u IP ycnyrn 6e3 orpaHnyeHns unm JOnbiHUTENHN
Takcu 3a CBbP3aHOCT (Cross-connect).

OHmomekcm nodkpensi cbmpyJdHu4ecmeomo mexdy busHeca u yHusepcumemume
25 mapTt 2016

OHTOTEKCT B3€ aKTMBHO yyacTue B eQnH OT Hail-nonynspHuTe popymMmn 3a CTYAEHTU OT UHXEHEPHUTE CreumanHocTu
— BEST Engineering Week (BEW2016). CbbuTeTo nomara 3a cobnukaBaHe Ha GusHeca u BucLIETO obpa3oBaHue,
KaTo nMpedocTaBs Bb3MOXHOCT Npes MraguTe TanaHTu Aa 3anoyHaTt cBOETO NpodecuoHanHo pasBuTre B HAKOW OT
BOAELUMTE MHXEeHepHN komnaHuv B EBpona. ®opymbT ce opraHusmpa 3a wwecTta nopegHa roguHa B bwnrapua v e
nogkpeneH oT komnaHum kato OHTOTEkCT, Menekcuc, SAP, LEM, Bueakom, Visteon, n gp.

OHTOTEKCT NnocTaBM 3agaya 3a pa3paboTka Ha MPUINOXeHWe 3a pasnosHaBaHe Ha hoTon3obparkeHuss BbB PeicOyk,
6asnpaHo Ha MeTafaHHW. FonaM GPoi y4acTHULM Ce BKMoYMxa B HagnpeBapaTta, HO caMo 12 oT Tax 6sixa usbpaHu.
Te noceTuxa oguca Ha KOMMaHWATa Ha 23 MapT, KaTo npekapaxa uenust geH B obyyeHMe 3a ceMaHTU4HWUTe
TexHonorum 1 paboTta no KOHKPETHOTO 3aaaHue. Haii-gobpe npeacTaBunuTe ce nonyymxa Bb3MOXHOCT a ce ABAT Ha
MHTepBlo 3a pabota B OHTOTekcT. KaHaupgatute ¢ gobpa TexHuyecka MOAroTOBKA, M XenaHue [a ce pasBuBarT B
obracTTa Ha CEMaHTUYHUTE TEXHOMOMM, MMaT LUAHC Aa CTaHaT YyacT OT ekuna Ha KoMnaHusaTa.

Bcuukn yyactHnum B BEW 2016 umaxa Bb3MOXHOCT Aa ce 3ano3HasiT ¢ xopata oT OHTOoTekcT Ha ,Beueprta Ha
KOMMNaHunTe", KOATO ce nposeae Ha 25 MapT, B TexHuueckus YHusepcuteT, Codus.

EKCﬂeme npedcmaeuxa onuma cu om omeapssiHemo Ha daHHUmMe Ha 6bneap0Komo npasumesncmeo
30 mapT 2016

OHTOTEKCT NOAKPENMU OpraHn3MpaHeTo 4-Ta cpella 3a OTBOPEHW AaHHU U CBbp3aHn gaHHU. CbOUTMETO ce CbCTos B
cnopeneHoTo paboTHo npocTpaHcTBo Betahaus, Codomst, Ha 29 mapT. EkcnepTuTte cnogenvxa onuTa cu, HaTpynaH ot
NnpoeKkTa 3a oTBapsiHe Ha AaHHWTe Ha GbMrapckoTo NPaBMTENCTBO, KAKTO U 3@ HOPBEXKUS ONWUT B Tasu MHOBATMBHA
obnacr.

OTBOpeHUTE AaHHM ca 6bp30 pasBuBalLa ce KOHUenuusl 3a cBoGOAEH AOCTbN A0 rONEMU MAcuBU OT OaHHU, KOSITO
“MMa noTeHumana ga nogobpu xuMBOTa Ha xopaTta B OBMNacTu KaTo enekTPOHHOTO ynpaBrieHve, rpagckata cpeaa,
ekonorusTa, NpeBeHUMsTa Ha NPeCTbNIEHNATa U peauua Apyrv obLiecTseHn cdepu.

B pamkute Ha cpewaTta 6axa npeacTtaBeHn Ao6pu MpakTvky B obnactra Ha OTBOPEHWUTE AaHHW M npumepu 3a
ycnewHn npoektn. boxunaap boxaHoB, CbBETHUK Ha Buuenpemunepa Ha bvnrapus PymaHa BbuyBapoBa rosopu no
Temata ,,OTBOPEHN AaHHU OT OKOMUTE — YpoUWUTE, KOUTO Hayynmxme, AOKaATO OTBapsiXMe AaHHUTEe Ha Obnrapckoto
NpaBuUTENCTBO", 1 paskasa 3a ef4uH OT MbpBUTE MalabHu NpoekTu B Tasu obnact y Hac. Oumutpy PomaH, rmaBeH
nscnegosaten B 6asunpaHata B Ocno SINTEF ICT, kovito e paboTun akTMBHO B cdpepaTta Ha OTBOPEHUTE AaHHU B
HopBerusi, ot cBOsi cTpaHa u3Hece nekuus Ha Tema ,ProDataMarket — nasap 3a oTBopeHu gaHHu“. Bnagumunp
Anekcues, nugep Ha rpynata Data & Ontologies Management B ,OHTOTEkcT” Bogewe Aauckycusita ,Kak pga
OTKpUBamMe OTBOPEHM A4aHHM U OHTONOrMn?*
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Cupwma Mpyn omkpuea oghuc 6 New York u ¢puHanusupa nbpeume cu uHeecmuyuu
31 mapT 2016

Cwupma Mpyn XonguHr Al 06581 NbpBUTE CU UHBECTULMM Crief YCNELHOTO MbpBUYHO Ny6nuyHo npeanaraxe (IPO)
Ha Bvnrapckata doHgosa 6opca. C[l Ha Cupma Mpyn ogobpu nbpBUTE MHBECTULIMKN C HAbpaHWTE HOBM CpeaCcTBa.

CobrnacHo lMpocnekTa 3a npeasfiaraHeTo, e y4pefeHo e HoBo ApyxecTBo B CALL ¢ kanuTan oT 2 MUnNMoHa fonapa —
Sirma Group Inc. [pyXecTBOTO € KMHYOBO 3a PasBUTMETO Ha XOMNAWHra, Cb3fafeHo e C OCHOBHa LieN pa3BuTue Ha
npogaxtuTe amepuKaHCcK1a 1 BM3KMTE Nasapu, Ha BCUYKATE HU OPYXKECTBA, KAKTo U Aa 3acUMn CUHeprumTe Mexay
Tax. LLle ce usrpagu cuneH ekun oT TbproBuu, ¢ kKouto Cupma Aa CTbNY YBEPEHO M Ha M3TOYHMS 6psr Ha CALL,.

Sirma Group Inc. e 6a3snparo B Hio Mopk n ce pbkosoan oT ChbBeT Ha aAMpekTopuTe B CheTas: LipetaH Anekcues,
Asop OxoHeB 1 AtaHac KupsikoB. OTroBopHM 3a onepauunTte Ha apyxecTtBoTo ca LietaH AnekcueB — Npeacenarten
Ha CbBeTa Ha QMpeKTopuUTe 1 OTroBapsLy U 3a MHaHCoBUTE onepauun n Asop [xoHeB — N3nmbnHuTeneH aupekTop
Ha OpYy>XeCTBOTO.

KoHkpeTHM CTbMku ca npeaBvaeHun 3a yBenuueHve Ha npopaxburte Ha pgpyxkectsata Sirma Solutions, EngView
Systems, Ontotext n Sirma ITT, kouTo ga 3acunaT CbLLECTBYBALUTE CM NO3ULMM Ha To3u nasap. Cpea 3HakoBuUTe
KIMWEHTN Ha JpyXecTBaTa OT rpynaTta B permoHa ca HaunoHanHata ranepusa Ha CALL, MuHucTecTBaTta Ha oTOpaHaTa
n Ha 3gpaBeona3ssaHeTo Ha CALL, John Wiley & Sons (Bogello n3gatencTso Ha Hay4Ha nuteparypa), Quality Vision
International (rmo6aneH nuoep BBB BuAeou3mepBaTenHoTo obopyaBaHe), LleHTpanHata m3bopHa KoMucus Ha
Kanaga n MMHucTepcToBOTO Ha npupoaHute pecypcn Ha Kanaga. MpogaxOute B 3anagHuTe LWaTU LWe Ce PbKOBOAAT
cerawwHusa opuc B Aigaxo, KOWTO AbArOroguLLIHO ce pbkoBoaun oT [esiH HeHos.

Cpeqn gpyrute unsectuuyumn Ha Crupma ca:
- MOBMLUABAHE Ha NPOM3BOACTBEHUSA kanaunTeT Ha Sirma Solutions B Codums n permoHanHuTte oducy;

- otAensiHe Ha Loyax ot Sirma Solutions kaTo camocToaTenHo apyxectBo. [Npeacton gopassuBaHe nnatdgopmara, a
B Obaelle e ca npeanara U KOHCynTaHTcka AeNHOCT B Ta3n cdepa. Loyax uma narpageHa napTHbOPCKa Mpexa B
cTpaHu ot EBpona, Asus, Adpuka, bnmskua M3tok n JlatnHcka Amepuka, kato nnatdopmarta € nuueHsnpaHa 1 3a
MapkeTuHroBu areHuun B CuHranyp, Hurepusi, Katap u NBagenyna. MNnatdopmaTta e BHeApeHa B HAKOSKO ThProBCKU
LEHTPOBe, Ka3uHa 1 Tbproscku Bepurn. OBWnST pa3mep Ha nHBecTuumaTa B Sirma Solutions e 1 MunvoH nesa, oT
kouto 500 xun. nesa npegHasHayeHn 3a Loyax;

- MHOXECTBO MO-Markv WMHBECTULMM, 32 [a Ce MOCTUrHE CUIEH PbCT M YBENUYEH KanauuTeT Ha TEKyLUMTE eKunu,
yBenuyaBaHe obemMa Ha HoBuMS BusHec n obopoTute cnopen nnaHa. Cpen Tsx ca uHBecTuumsa ot 500 xunagu nesa B
Sirma ITT, 3a pasBuTue Ha nnatgopmata Cupma;

- NpeaBUaEHN ca CbLUO U CpeacTBa 3a NpuaobuBaHe Noaxoasimn ApYyXecTBa, CbC CUHEPrMs KbM TEKYLLUTE HU GU3HeC
BepTUKarnu.

OHTOoTeKkcT U ImpelSys 06siBuxa rnmo6anHo NnapTHLOPCTBO 3a AOCTaBKa Ha ,,yMHO“ cbAbpXaHue
04 anpun 2016

Bbnrapckata KoMnaHus 3a cemaHTudeH codpTyep ,OHTOTEKCT” u NuaepsbT B 06racTTa Ha usgartenckuTe u
obyuntenHm TexHonorumn Impelsys obsiBuxa rno6anHo NapTHLOPCTBO. 3aeAHO e NPeanoXaTt Ha CBOUTE KIMEHTU
WHTErpUpaHn TEXHOMOMMYHU peLleHns 3a NyonmKyBaHe Ha CbabpXKaHue.

B pamknTe Ha napTHLOPCTBOTO e 6baaT n3nona3saHu cemaHTuyHaTa 6asa gaHHn GraphDB un nnatdopmata
Dynamic Semantic Publishing Ha ,OHTOTEKCT®, 32 Aa 6baaT fOOaBEHN CEMAHTUYHU (PYHKLMN KbM PELLEHNETO
iPublishCentral Ha Impelsys. Mo TO31 HauMH ABETE KOMMaHUM e NpeanoxaTt peavua MHoBaumm B npoueca Ha
Cb3JaBaHe U TbPCEHE Ha CbAbpPXKaHME, KAKTO Y HOBM Bb3MOXHOCTM 3@ MOHETU3auus 3a n3gaTennte u goctaBunumTe
Ha ycnyru 3a enekTpoHHo obyyeHue. Te Wie moraT Aa ynpasnssaT no-Aobpe cBoeTo LM poBoO cbabpxaHue 1 aa ce
Bb3Mos3BaT 0T CeMaHTU4YHO obGoraTeHn MmeTa-gaHHW.
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MudpacTpykTypaTta iPublishCentral Ha Impelsys, 4pe3 KosaTo ce cb3gaBaT eNeKTPOHHU KHUMM U 06y4MTENHU KypcoBe
e 6bae obeguHeHa ¢ MOLLHUTE CEMaHTUYHU BB3MOXHOCTU Ha ,,OHTOTEKCT", Mpeanaravku NbpBOTO NO poAa cu
LANOCTHO LMdPOBO peLLeHre 3a yrpaBreHe Ha CbabpxaHueTo. ToBa Lie ocurypu Ha nsgatenute no-6orat
KOHTEKCT 3a nybnukaumuTe UM, Kakto 1 no-godpu Bb3MOXHOCTM 3a pekrama.

[iBeTe KOMNaHuu LLie y4acTBaT U CbC CbBMECTHA Npe3eHTaums Ha JTOHOOHCKMA NaHaup Ha KHUraTta, KOMTo Lie ce
cbeTom oT 12 oo 14 anpun 1 we cbbepe B GputaHckata ctonuua Hag 25 000 cneunanncTy oT nsgaTtenckusi 6usHec.
CbBMecTHaTa NeKkuns Ha rmaBHUS M3mbnHuTeneH ampekTtop Ha ImpelSys Camup LWepud u ap. Meopru Meoprues ot
,OHTOTEKCT" e Obae Ha TeMa ,3allo ceMaHTukaTa uma 3HadeHne? [lobaBeTe ceMaHTUYHM TEXHOMNOMN KbM BaLLETO
CbAbpXaHue OT Cb3gaBaHeTo A0 AocTaBkaTa My“. Ta we 6bae HacoyeHa KbM HAKOM OT Han-HabonenuTe npobnemu
Ha nsgaTtenckusi 6paHLL U HaYMHUTE, MO KOUTO CEMAHTUYHMUTE TEXHONOMMM MoraT Aa v peLuar.

Cpen akueHTUTE LLe Ca HAYUHBT, MO KOUTO CEMaHTUYHUTE TEXHOMOrMK MoraTt Aa f06aBAT CTOMHOCT Ha pasnuyHu
eTanu OT XWU3HEHUSI LMKBI NO Pa3BUTUETO Ha OUrMTanHUTE NPOAYKTU, Cb34aBaHETO Ha KOHTEKCTYarHO aBTOPCKO
CbAbpXaHue Ypes peLleHns 3a aBTOMaTU3npaHe Ha peaakumMoHHMs paboTeH npouec, nogobpsiBaHe OTKpMBaeMocCTTa
Ha CbAbpPXXaHME Ype3 perieBaHTHU NPENOPbLKA U Ap.

LLlaHpoBeTe Ha ,OHTOTEKCT* M Impelsys Ha n3noxeHneTo cbLLo e 6baaT B cbeeactso. Ap. Neopru Meoprues we
M3HeCe B paMKMTE Ha U3NOXEHUETO M OTAENHa nekumsi Ha Tema ,OboraTtaBaHeTo Ha MeTafaHHM B usgarernckara
[OENHOCT: yBenuyaBaHe Ha NpoayKTMBHOCTTA M NogobpsaBaHe Ha noTpebutenckaTa aHraXnpaHocT®.

»,OHTOTEKCT NpeAoCcTaBs Ha n3gaTtenvTte NPOAYKT, KOWTO pellaBa HAKOW OT KIKYOBUTE TEXHOMNOMMYHN npobnemun —
aBTOMaTM4HOTO oboraTaBaHe Ha CbAbPXaHNETO, Bb3CTaHOBABAHETO Ha CbAbpXKaHue v npenpaTtkute. MarpaxgaHeTo
Ha LANOCTHO peLleHne 3a yrnpasreHve Ha ,yMHO" CbabpxaHue obade nsmcksa Cbluo undpoBa MHPacTpyKTypa 1
ycryru 3a ynpasrieHue Ha akTMBuTe, Kato Tesun npeanarandn ot ImpelSys. LLlacTnme cbM, Ye pasBuxme 1 Be4e MOoXeM
ocuumanHo ga 0651BMM HaLLETO NapTHEOPCTBO.

3aegHo ,OHToTeKCT 1 Impelsys npegnarat Ha nsgatenuTe MHOrO eheKTUBHU U NTECHM 3a BHeApsiBaHe peLleHus 3a
,YMHO" CbAbpXaHue 1 ynpaeneHne Ha metTagaHHuTe” — 3asBu ATaHac Kupsikos, ocHoBaTen v rnaBeH M3nbHWTeneH
avpekTop Ha ,,OHTOoTeKCT.

KomnaHusa Ha Cupma e napTHbLOp Ha cBeTOBeH nuaep 3a pmHaHcoB codTyep
06 anpun 2016

S&G Technology Services Ltd, yact ot Cupma Mpyn Xonaudr Al, nognvca goroBop 3a eBponewicku CbpBuc
napTHLOP ¢ TeMeHOC — CBETOBEH NuAEp M AOCTaBYMK Ha codTyep 3a 6aHkun 1 apyrn PUHAHCOBU UHCTUTYLUMKU. HOBOTO
napTHbOpcTBO Ha S&G Technology Services, paswmpsea nopTdHonnoTo oT hrHaHCOBM peLueHns Ha Cupma Mpyn,
npegnaranki nbnHaTa rama oT TEXHOMOMMYHU YCINYrM Ha BOAELLUTE CBETOBHM copTyepHu paspaboTumum 3a
(h1HaAHCOBWSI CEKTOP.

“N3anon3eaiiku cnHeprusaTa Ha rpynata, S & G Technology Service Lie MakcMMuavpa ekcnepTu3arta Ha KoMnaHunTe
oT xonauHra. MHoxecTBo pa3paboTku 1 npoaykTn Ha Cvpma ca OTIMYEHN C Harpaam 3a MHOBALMOHHU PELLEHNS B
HOBWTE KaHamnu, 3almTeHn yeb npunoxeHnsi, CUCTEMU 3a NnaLlaHns, MOBMIHM NpUnoxeHnss n T.H.”, kasa Pabpuc
N'yTebpos, ynpaensaeawy anpektop Ha S & G Technology Services Ltd.

HoBsute u ChbLlecCTByBaLlW KITUEHTUN Ha TemeHoc, Wwe moraT ga ce Bb3non3eaT OT ekcrnepTm3aTa B ABE pasfnyHu
NMOCOKU:

— NbpBaTa OT TAX € OCHOBHaTa 6aHKoBa MHTerpaums, KbAeTo e ce npunarat no-3aabnbo4eHoTo No3HaBaHe Ha
KOMMOHEHTUTE OT MHTErpaunoHHaTa pamka u cpogHute ESBs (enterprise service bus). ToBa Lie no3sonu Ha 6aHkute
Aa HaManaT pasxoguTe U BPeMETO Ha MHTerpauus.

— BTOpaTa nocoka ,Pa3BnTue Ha eneKkTPoHHU KaHanu®, Wwe npeanioxu oCTbN A0 Ny OT eKCnepTun, o0yyeHn n
cepTuduumpann 3a 6aHkoBuTe pelueHust Ha TemeHoc (Edge connect UXP, TCIB n TCMB).
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MapTHbOpWTe Ha TeMeHOC criefBaT cbliaTta CcTpora npoleypa Npy UHTErpupaHe Ha peLleHusiTa u 6e3koMnpOMUCHO
Ka4yecTBO Ha npouecuTe. PaslunpeHuTe ekunu, npeanarat ULenusT CNeKTbP OT TEXHOIOTMYHU YCIYTU Ha KIIMEHTHUTE Ha
TemeHoc. Te e ce Bb3Non3eaT OT NpeaumcTeaTa Ha code-free MHTErpaumMsTa u oNnTMMU3MPaHOTO B3auMOLENCTBUE
npes3 AuMruTanHuTe kaHanu. Auritanusauusita B cektopa crnomara 3a TpaHcopmMupaHe GusHeca v ocurypsisaHe Ha
KOHKYPEHTU NpeaVMCTBa Ha NPOMEHSILLUTE ce nasapu.

OHTOTEKCT NpeacTaBu HoBa Bepcus Ha GraphDB
19 anpwun 2016

MHoBaTMBHaTa Obnrapcka komnaHms OHTOTekcT ALl npeacTaBu HoBaTa, CeAMa BEPCUsi HA CBOsSITa ceMaHTUYHa 6asa
AaHHu GraphDB. BogewmsT npoaykT Ha OHTOTEKCT ce u3nonasa OT KOMNaHu1, opraHusaumm u paspabotynum ot
Lenus cBAT, 3a aHann3 Ha roneMm obemm oT JaHHW.

HosaTta Bepcusa GraphDB 7 nogabpka Han-HOBMTE CTaHAAPTU 32 OTBOPEHMW AaHHM Ha koHcopumyma World Wide Web
(W3C), u BkntoyBa peauiia HOBOBbBEAEHWS, YNIECHABALLM yNpaBneHMeTo Ha 6a3n faHHK, KakTo U BHEAPSBAHETO U
N3MON3BaHETO Ha KPUTUYHM BU3HEC NPUNOXEHUS.

GraphDB e cemaHTnyHa 6a3a AaHHW, KOATO NO3BONSABA HA OpraHn3auunTe Aa CbXpaHsaBaT, opraHusmpar u
ynpasnsBaT CbAbpXKaHue noa opmarta Ha CeMaHTMYHO oboraTteHu AaHHW. T4 e He-penaunoHHa 6a3a AaHHu
(NoSQL) n moxe Aa nogabpxa B peanHo Bpeme 3HaunTeNnHN HaToBapBaHUS 1 3asiBKW, MO3BONSABANKN MHTErpaumsaTa
Ha pasnM4yHN TUNOBE MacuBW OT AaHHW 1 Cb3aaBaiiku usnocteH 360 — rpagycoB narneq Ha uHdopmaumsTa.

HoBara Bepcusi npegnara HOBU MHCTPYMEHTU 3a AOCTBLM M TbPCEHE Ha AaHHW, NpemMaxBalnky HeobxoamMmocTTa aa ce
3Hae BCMYKO 3a Habopa OT AaHHKW, Npeaum Aa 3anodHeTe paboTa ¢ Hes. GraphDB 7 faBa Bb3MOXHOCT Ha
notpebutennTte No-necHo Aa ce konabopupart ¢ TPeTU CTPaHU N BbHLUHW MacuBu OT AaHHW, HE3aBUCUMO OT obema
UM, KOETO 51 NpeBpbLUa MOLLEH aHaNMTUYEH UHCTPYMEHT 3a ronieMu AaHHu. Ha npaktuka, 79 moxe ga 6bae
cTapTMpaHa CbLLO TOMKOBA NECHO, KOMKOTO KOETO U [ja e pYro NPUoXKeHUe Ha nepcoHarneH KommioTbp. Bepeua 7
paboTu kaTto NnpunoxeHune 3a onepauyunoHHute cuctemm Windows, MacOS, kakTo u Linux — anctpmbyumu.

Bepcusa 7 npegnara BM3yanHo NpoyyYBaHe Ha BbBEAEHWTE OHTONOMM, Cb3gaBaHe Ha UHTEpaKTMBHA 3asBKa 3a Mno-
A06po M3BMMYaHe Ha CMUCHI, U OCUrypsBa NbrHa nogapbxkka Ha RDF 1.1. ToBa nossonsBa 6e3npobnemeH nmnopt
Ha ronemu mMacmsu oT Ny6NMYHO AOCTBINHU OTBOPEHU A4aHHW, KAKTO U OT MaTeHTOBaHM CBbP3aHN AaHHW.

CucTtemata nosuwasa eheKTUBHOCTTa NPV MOHUTOPUHIA Ha KPUTUYHM BusHec ycnyrn u gobasa asTomaTtuanpaH SLA
MOHMWTOPWHS, HOB MHTYUTUBEH Habop 3a NpoBepka 3a roAHOCTTa Ha MacueuTe OT AaHHW. Pasnonara olle ¢ MoLLHa, HO
MHOrO NnecHa 3a yrnpasneHne CbpBbpHa KOHdUrypauus Ha 6asata gaHHm npe3 HTTP v kakto n nogobpexun pernctpu
Ha 6asuTe.

OcBeH ToBa cegMaTa BeEpCUsi BKIOYBA W Hai-HOBWUTE M3[aHUSA Ha BCUYKM BUBNMOTEKN C OTBOPEH Ko, Cb3dafeHu oT
TpeTu cTpaHu, nHterpmupanu ¢ GraphDB. Ta e obHoBeHa 1 cbc Sesame 2.8, 3ae4HO C BCUYKM NMPOMEHU B HETOBUTE
API, paboTu ¢ Han-HoBUTe Bepcum Ha Lucene, Solr, u Elastic n npunara Han-HoBute W3C cTaHgapTu.

Cupma nHBectmpa B cohTyep 3a MOHUTOPUHT U KOHTPOJT Ha couMariHo 3Ha4YMMKU 3abonsiBaHus
10 man 2016

Cupwma Mpyn cb3gage HoBo ApyxecTBo — Cupma Megukbn Cuctemc Afl, KOeTo Lie cb3gaBa NpUNoXeHus u
WHTErpupaHu nnatgopmMm 3a 3apaBeonasBaHeTo. KomnaHusita e paspaboTtsa copTyepHN NpUnoXeHus,
ocurypsialy AOCTLMNHOCT 40 CbBPEMEHHM 30paBHU YCIYI HA FPpaXKgaHNTe, U CBbP3aHOTO C TOBA NoAoOpeHne Ha
NNYHUSA 30pPaBEH CTaTyC Ha noTpebuTenute. VIHBeCcTUUMSITA Ha XONAMHIA € B CTPaTermyeckoTo HanpaereHue e-
Health n TenemeanuuHa. MaxoputapeH cobecteeHnk B Cupma Megukbn Cuctemc ALl e Cupma pyn Xonguir AL,
KOSITO AbpxK 66% OT akumMoHepHUs KanuTan, a octaHanute 34% OT akuMmMTe ca Ha AbIrOroANLLHNUS CAYXXUTEN B
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komnaHusita — PoceH Bbp6aHoB, cbagaten 1 pa3paboTymk Ha NPUNOXEHNE 38 MOHUTOPUHT, KOHTPOM 1 yrnpaBneHue
Ha anaber.

OcHoBaTenaT Ha komnaHuaTa — PoceH BbpbaHoB, e cb3gan MOGUIHO NPUNOXeHWe 3a MeHaxupaHe Ha avabeTHu
cbeTosiHuA — Diabetes:M cnea AbnrorogmwiHo npoyyBaHe Ha Han-gobpute NpakTUKK, MEeTOAM 3a fle4eHne,
KOHCynTauuu ¢ BOAELUM creumanmcTn-guabeTonosu, aHanns Ha NnogobHn copTyepHn peLleHns 1 NpenopbKN OT
Xunsgute noTpebuteny Ha NpunoxeHWeTo. ToBa e camo MbPBUAT MPOAYKT OT MOPTONMOTO Ha HoBaTa KOMMNaHuWs.
AmBuuymnte Ha Cupma Meaukbn CructemMc ca Ha 6asa Ha cb3gageHaTta nnatgopma Aa ce passusaTt HOBM
NPUNOXeHUs 3a AnarHocTuumpaHe n npeBeHLmMs Ha ApyrM MacoBy COLManHo 3HauMMm 3abonsBaHns Kato UHCYNT,
WHMAPKT, pakK, U T.H.

He3aBncrmo oT ronemus 6por KOHKYpeHTHM MOBunHW annukaumm, kbM MomMeHTa Diabetes:M e cpep Hali-cBansHuTe
npunoxenus 3a Angpoua OS, ¢ Hag 160 000 nHctanauun n okono 40 000 akTMBHM NnoTpebuTtenu. 3a pasnuka oT
KOHKYPEHTHUTE peLUeHUs, NPUNoXeHMeTo npeanara CbBKYMHOCT OT aHaNUTUYHU (OYHKLUMK, BU3YariHO 1 TabnnMyHO
npepoctaBsHe Ha 0606LeHa nHdopmauus, LANOCTHO NpocneasBaHe Ha 34paBOCIIOBHOTO CbCTOSIHUE U BCUYKN
CbNbTCTBALLM MEOULMHCKM NOKa3aTenu, OT KOUTO 3aBMCK YCneluHaTa KOMMNeHcaumsa Ha anabeTa, KakTo 1 Npenopbku
3a neyvebeH N XpaHUTENEH PEXNUM, KOUTO MU3KIMIOYUTENHO MHOIO YNecHaBaT AmabeTHO GoNnHMTEe B TAXHATa exeaHeBHa
Tepanus u gueta. MNpunoxxeHNETo akTUBHO Ce U3MON3Ba KakTo OT AnabeTHO GonHW, Taka U ce npenopbyBa OT
3QpaBHUTE CMeuManucT Ha TexHUTe naumeHTn. Ha crnedBaly etan cucteMaTa e MoXe Aa ce CBbp3Ba U C
KOHKpPETHU n3mepBaTefiHM YCTPOWCTBA (cres NULEeH3npaHe) 1 no To3u Ha4YvH Aa npuaobue npsika MeauumHcKa
ynoTpeba.

C nony4yasaHe Ha AONBITHUTENTHO (*)MHchmpaHe, eKMnbT pa60TeLu Nno NpoekKTa, Wwe nosly4n Bb3MOXHOCT 3a pa3Butmne
Ha NpoAykKTa 1 Cb3aaBaHe Ha UANTOCTHO MHTErpupaHo pelleHne 3a MeHaXXnpaHe Ha OnabeTHN CbCTOSHUS, a CbLUO U
3a cnejBalla ycnelwHa Komepcuanmsauna u MapkeTtuHrosu OEeNHOCTH.

HOBOTO pelLeHne e NOMOrHe Ha MUITMOHM XPOHWYHO 60MHM Oa NpocneasiBaT 30paBOCNOBHOTO CU CbCTOSIHNE, KaKTO
1 Oa NporHo3mpart NPoOMeHW B 34paBOCNOBHUSA CU cTaTyc. MOHUTOPUHIBT Ha AnabeT, oCbLIECTBABAH OT
WHTErpupaHaTa cuctema, e NokpmBa NoYTH BCUYKU NapameTpu 3a npocreasBaHe, HeobxoaMmMm Ha nauueHTa u
nekaps, e M3BbpLUBa aHanu3 1 BM3yanu3auusa Ha JaHHUTe, npefocTaBsiHe Ha 0606LeHa nHdopmaLms,
nogHeceHa B pa3bupaem v ygobeH 3a nona3saHe 3a camute AnabeTtHo 6onHm Bua. Taka ycbBbpLUEHCTBaHAaTa BEPCUst
LLie NpeacTaBnsiBa MHTepPecC 3a BCUYKM xopa 6onHu oT anabet Tun | u ll, xopa B npeganabeTHo cbCTosiHNE, ObaeLLm
MalKu € rectauuoHeH auabet, poantenu Ha geua ¢ AvabeT M acUCTEHTM Ha Bb3pacTHU xopa ¢ Anaber,
neKyBalLMTe cneumanuctu Anabetonosn, eHOOKPUHOMNO3M U ANETONO3N.

B kpasi Ha 2015 roguHa, Cupma ycns fa Habepe 11.4 MnH. neBa HOB KanuTtan crnef ycrnewHo nUMCTBaHe Ha
Bwnrapckata ®oHgosa bopca. CkrnacHo Hackopo obsiBeHaTa MHBECTULMOHHA NporpamMa Ha XonauHra, YyacT oT
HabpaHuTe cpeacTBa OT MbPBUYHOTO NYGNMYHO NpeanaraHe, ca NpeaHasHavYeHn 3a UHBECTUPaHe B HOBU W/unm
NEepPCMNeKTUBHN MPOEKTU, Cb3AaAeHN OT CMYXUTENM Ha KoMnaHusaTa. HoBocb3aaaeHaTa KOMNaHNUs U NPELIOKEHNST 3a
nocrnengaLlo pa3BuTME NPOEKT ca 0gobpeHun 3a pmHaHcupaHe oT MHBecTUumnoHHuA KomnteT Ha XonauHra.

OHTOTEKCT NpeAcTaBu NpeaMMcTBaTa Ha OTBOPEHUTE AaHHU Npej NpaBUTEeNICTBOTO
13 man 2016

»OHTOTEKCT" , yacT oT Cupma Mpyn XonguHr ALl, y4yacTBa B CbOMTUE HA TEMA OTBOPEHU AaHHU, OPraHN3MpaHo oT
6bnrapckoTo npasuTencTeo.PopymbT JaHHK kaHAT" ce npoBeae Ha 10 maw, oT 9:30 4. B MpamopHaTa 3ana Ha
MuHucTepckns cbBeT, € yyacTneTo Ha PymsaHa BvuBapoBa, 3ameCcTHVK MUHUCTBP-NpeaceaaTen no KoanmuuoHHa
nonuTVKa 1 OobpXXaBHa agMUHUCTPaLUS U MMHUCTBP Ha BbTPELUHUTE paboTu, NpeacTaBUTENN OT ekuna Ha MUHUCTBP
BvuBapoBa, AHTOaHeTa ['eHOBa, npeacTaBuTen Ha opraHu3aumaTa Data Science Society, ABop Anekcues,
nkoHomucT B UMW v rmaseH pegakTop Ha MHdorpad, kakto u Munena AHkosa, MapkeTuHr upektop B ,,OHTOTEKCT .
,OHTOTEKCT e YacT ot rpynaTta Ha ,Cupma Npyn XonauHr‘ALl, KOATO HACKOPO YCMELUHO NMPUKIIOYN KaMmnaHuaTa cu 3a
nbpBOHaYanHo nybnunyHo npegnarare (IPO) Ha BbnrapckaTta doHgoBa 6opca (BPB-Codus).
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B pamkute Ha cbbuTMeTo Belle obCcbAEHO pa3BUTUETO Ha TEXHONOMMUTE 3a OTBOPEHW AaHHM B Bbrrapus n texHute
npeaMmcTBa B pasnunyHu obwectseHn ccepu. OTBOpeHUTE AaHHW NpeACcTaBnsBaT MacuBm OT AaHHMW, KOUTO ca
npefocTaBeHy BbB hopmaTt, NO3BossiBaLL TSXHOTO CBOGOAHO pa3npocTpaHeHue 1 n3nonasaHe. Tosn nogxod uma
peavua npegMMcTBa M MOXe Ja J0BeAe A0 Cb3AaBaHETO Ha NONe3HU 3a OGLLECTBOTO NPUIOXEHUS U YCIYrn B
cdepara Ha nyGrMYHUSE TpaHCNOPT, FPagoYyCTPOMCTBOTO, OKONHATA cpeaa, MPEeBEHLUMSTa Ha NPECTbIHOCTTA,
WKOHOMMKaTa M MHOTO ApYru. Y4acTHULUTE BbB (hopyMa OTFOBOpUXa Ha peauua BbNPOCK, BKIHOUYUTENHO KakBO
npeacTaBnsiBaT CBbpP3aHu [aHHW, Kak ce U3MNon3BaT 3a U3BMMYaHe Ha LIeHHO 3HaHWe OT NyBnukyBaHWTe perucTpu ot
NpaBMTENCTBOTO U Kak ToBa nogrnomMara MKOHOMUYECKOTO pa3BuTue Ha Bbnrapus.

~JaHH/NTE Ca OCHOBHMAT pecypc B MHOpPMaLMOHHaTa epa, B KOATO XMBEEM, HO TOBa, KOETO B IENCTBUTEITHOCT HOCU
nonsa, € aHanusmpaHarta nHhopmMaumsa 1 Hal-Beve N3BNeYeHOTO 3HaHUe OT Tean AaHHW. OTBOpeHuTe AaHHKU ca
npekpacHa Bb3MOXHOCT Ajla ce NoAKPenu MKOHOMMKAaTa Ha 3HaHueTo. 3a Aa 6baaT aHanusupaHu Tesm gaHHu obave,
uma olle MHoro paboTta — HopManusauus, cTaHgapTu3auns n cebp3BaHe. Beve cBbp3ann, gaHHuTe morat Aa 6baar
pasrnexaaHu kato MHopmMaLms, ceMmaHTMKkaTa Hocu 3HaHne 1 4obaBsi CTOMHOCT B MKOHOMUMKaTa“ — 068cH1 MuneHa
AHkoBa npepn ayamTopusita Ha cubutmeTo.

Oatukym ALl ¢ TpuundpeH pbCT Ha npuxoauTe 3a 2015

14 man 2016

BbnrapckvaT genta ueHTbP 1 BoAeL 4OCTaBYMK Ha obnaynu yenyrm Jatukym Afl,uact ot ,,Cupma Mpyn XonamHr®
A[l, oTunTa TpUKpaTeH pbCT Ha npuxoaute cu 3a 2015 r.MpuxoamTe oT npoaaxbu Ha ApyXeCcTBOTO 3a M3MMHanaTa
2015 rogvHa ce paBHsiBaT Ha 4.7 MIH. NB., kOeTo e pbeT oT 178% B cpaBHeHue ¢ 2014 roamHa. B cbloTo Bpeme,
HOBUWTE KNMeHTK Ha [laTukym ca ce ysenuuunu ¢ 25%.

Hatukym e AT komnaHus, cneunanuanpaHa B npegoctaBaHeTo Ha obnayHm laaS (MHdpacTpykTypa KaTo ycnyra)
peLueHuns, nsrpaxgaHe Ha YacTHM obnayHu nHdpacTpykTypu, Aeckton BupTyanusaums (VDI), narpaxgaHe Ha
pelueHuns 3a Bb3cTaHoBsiBaHe cnep 6eacTteusa n asapum (Disaster Recovery), cucteMHa uHTerpaumnst n nogapbXKa.

,OLle OT cb3gaBaHeTo Ha [laTvkym HalaTa MUCUS € Aa CMe NOSANEH U NPeanoYMTaH NapTHbOP 3@ HALLUTE KIUEHTU
ypes3 npefocTaBsaHe Ha BUCOKOKadecTBeHn n HagexaHnu VT ycnyrn. Cnegsanku ToBa Kpedo, HMe HenpecTaHHo
MHBECTMPaMe B NogobpsiBaHe 1M YCbBBbPLUEHCTBAHE Ha HallaTta MHppacTpyKkTypa v ycnyrm kaTo uano. Pekopanute
NpUXoan MU NOCTOSIHHUS PbCT HA HOBW KIMMEHTW Ca [OKA3aTerNCcTBO, Ye CMe Ha MpaBUIHUSA MbT, @ LOBEPUETO Ha
HaLWTe KNUEHTW M yOOBNETBOPEHOCTTA UM OT Ka4eCTBOTO Ha HalLMTE YCNyry HX KapaT Aa NpoAbiikaBaMe B CbLLns
ayx.“, komeHTupa pesyntatnute PoceH MapuHOB, nanbnHUTenHns aupektop Ha Jatukym AL

Oatukym ALl e komnaHus, cb3gageHa npes 2008 r. ¢ uen Aa OTroBOpU Ha HApacTBALLOTO ThbPCEHe Ha AenTa
LEHTPOBE OT MeXayHapoAeH knac. 3a pas3nuka oT TpaaWuLMOHHWUTE LIEHTPOBE 3a CbXpaHEeHUe Ha AaHHuW, JaTukym
npenocTaBsi MbiiHaTa rama ynpasnsemu ycnyrm — obnayHu CbpBbpu, OTAaBaHe Noj Haem Ha XapAyepHU CbpBbLPY 1
obopyaBaHe, konokaums, usrpaxaaHe v nogabpxaHe Ha YacTHM 0bnayHu CUCTeEMU, CUCTEMHA UHTErpaums n
nogapwbxka. Mianonassanku yenyrute Ha Jatukym ALl, KMMEHTUTE HaMansaBaT pPacTUYHO Pa3XoaAUTe CU 3a U3rpaxaaHe
n nogapwbxka Ha ceosTta T nHdpactpykTypa.

OHnToTKecT noakpens Hacking Sofia 2016 ¢ oTBopeHu AaHHM
3 oHu 2016

Bogewmat cemaHTuyeH paspaboTtumk — OHTOTEKCT Wwe npucbam Harpaga 3a nHoaums.Harpagara we nonyym
eKkvnbT, pa3paboTun MHOBaATMBHO peLleHne B obnacTra Ha CBbp3aHuTe AaHHW, MO BpeMe Ha NpeacToswms 24 yacos
xakaToH Ha CtonmyHa obwmHa (Sofia Municipality Innovation Hackathon 2016).

KaTo yacT o1 nposiBaTta, kosiTo e ce nposeae Ha 9 u 10 toHn, B HaumoHanHua asopey Ha kynTtyparta, Codus,
OHTOTEKCT LLie NPUCbAN Harpaga 3a MHOBATMBHO pPeLLeHNe, KOeTo Lenun NnogobpsBaHe XXMBOTA HA FPaXKOaHUTE Ha
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cronuuaTta. PelweHuneTo cneaBa aa e 6asupaHo Ha OTBOPEHW AaHHU U Aa npunara cTaH4apTUTe 3a CBbP3aHy JaHHM.
OHTOTEKCT Npeanara napuyHa Harpaga ot 1000 nB, 3ae4HO € NOMOLL, 3@ U3MbJIHEHME, KOATO BKMOYBA — MEHTOPCTBO,
noaapwxka n nuueHsn 3a Graph DB SE, ekBuBaneHTHM Ha 12 000 nB..

Maesen Muxaiinos, ptkoBoauten Ha GraphDB DevEX, wwe 6bae eanH oT MEHTOPUTE Ha XakaToHa, a MuneHa AHKoBa,
MapkeTvHr AMpekTop, We 6bae YneH Ha Xyputo (6e3 npaBo Ha rnac), KoeTo Liie NpuUcbau creunanHaTa Harpaaa.
OHTOTEKCT e ocurypm AOCTbI A0 HSAKOMKO OTBOPEHW rpynuy OT AaHHU, Hanpumep cBbp3aHu gaHHn B Amazon Cloud,
Taka 4ye y4acTHULUTE LLe Ce HYXXOasT OT JOCTbN 4O MHTEPHET, 3a Aa 6bAaT B CbCTOAHME Aa Cb3faBaT U TecTBaT
CBOUTE MHOBATUBHU peELLEHNst OT 0BnacTTa Ha CBbP3aHUTE AaHHW.

XakaToH 2016 Ha CtonuyHa obLmHa ce opranmnsmpa ot MHoeenwbH CTapTbp B NapTHLOPCTBO CbC CTonMyHa
obwuHa, Acoumnauus 3a passutme Ha Cocus n PoHaa 3a nHoeaummn. B cbbutureTo we ce BkntoyaT 63 otbopa, oT 7
yHuBepcuTteTa. 1o MEHTOPCTBOTO Ha XXYpPUTO, EKUMUTE LLe MMaT Bb3MOXHOCT fia paboTAT B MPOABLIDKEHUE Ha Lienn
24 yaca BbpXy CBOUTE OEMO NpeanoXeHns, Lmdposm Nnatgopmm, CoPTyepHn pelleHns 1 npeseHTaumm. Te we
6baaT cbBeTBaHM Kak Aa ce npeodonedaT npeanssukatencTsarta, npes KouTo € usnpaseHa cronuuara B obnactra Ha
o6pasoBaHMeTO, 3apaBeona3BaHeTo, CbXpaHsABaHETO 1 NOMyNApU3NpaHeTo Ha KyNTYPHO-UCTOPUYECKOTO
HacnencTtso. KMeTsT Ha rp. Codma — r-xa MopaaHka ®aHabKoBa e YneH Ha XypuTo U Lie NpuchCTBa Ha
LepeMoHusATa No HarpaxaaBaHe.

EnrBio Cuctemc n ARISTO npeanarat cCbBMeCTHO ONakOBBb4YHO pelueHue
17 oHm 2016

ExrBio Cuctemc Codpmsa ALl ckntoum napTHbopcku goroeop ¢ ARISTO Graphic Systeme GmbH & Co. KG, Bogel
repMaHCcK1 Npou3BOAUTEN HA MHOFOMPYHKLIMOHAHN NOTEPW.

[lBeTe kOMNaHWM NpeacTaBuxa CbBMECTHOTO CU PELLEHNE Ha Ta3roguHOTO U3gaHne Ha CBETOBHOTO U3MNOXEHUE Ha
neyarapckata u onakosbyHa nHgyctpus “Opyna”’. B pesyntaT Ha TOBa CbTPYAHNYECTBO pexXeLumTe nroTepu Ha
ApuCTO e ce npegnarat cbe codptyepa Ha EHrBio 3a ynpaBneHue Ha npoueca no cb3fgaBaHe Ha ONakoBKN U
avcnnen. C HoBoTo ume Aristo Designer, CAD/CAM cuctemaTa Lue npegnara MHoBaTVBHa TEXHOMNOIUS 3a
KOHCTpYMpaHe Ha KyTuK 1 AUCNIen, NOCPELLanKm HyXamTe Ha 6bp30 NpoMeHsiLLaTa Ce ONakoBbYHA MHOYCTPUS.

ManbnHutenHmat gupektop Ha EHrBio Cuctemc, Meopru MapurHoB komeHTHpa: ,MI3KnioyYnTenHo yaoBneTBOPEH CbM,
Yye cneg obAroroguLHo ycnewHo naptHupaHe ¢ APUCTO, Hue npegnpuexme crnefBaliaTa CTbrka OT pa3BUTMETO Ha
HaleTo CbTPYAHUYECTBOTO. YBEPEH CbM, Ye NPOAYKTOBAaTa MHTErpauus € npaBuUHOTO peLleHne 3a ABeTe CTpaHu, u
LLle MPeAOoCTaBN Ha KNMEHTUTE LUSNOCTHa U MbBKaBa CMCTema 3a NPOM3BOACTBO Ha ONAKOBKW M AMCMNEN, KaTo Hamanm
pasxoauTe 3a n3paboTBaHETO Ha MHOXECTBO NPOTOTUNN.

Aristo Designer ce npegnara c 6ubnuoTteka oT napameTpuyHn AN3aHN 1 KOMMOHEHTW, KOUTO NPeaoCcTaBaT
Bb3MOXHOCT 3a OBbP30 1 NECHO MoAenMpaHe Ha CTPYKTYPHW AM3aiiHu, 3ana3Bankn yHKLMOHANHOCTTa Ha
Knacumyecknte Metoam Ha YyepTtaHe. MogynbT 3a 3D Bu3yanusauus faBa Bb3MOXHOCT 38 OKOHYaTenHa TeXHONOornyHa
npoBepka Ha paspaboTeHaTta CTpyKTypa npeam Aa ce NpucTbNU KbM HEWHOTO uspsasBaHe. MHterpaumaTa ¢ Adobe
lllustrator ynecHsiea cb3gaBaHeTo Ha rpachMyHOTO ochopMeHne 1 nognomara HaBpemMeHHaTa KOMyHUKaLmsa Mexay
rpacduyH1TE N CTPYKTYpHUTE An3anHepu. Cuctemata npeanara CAM mMoayn 3a AMpeKTHa KOMyHUKaUMS ¢ pexellaTa
MalLWHa KaTo reHepupa onTMManeH nbT Ha psi3aHe U CBbpP3BaHe C MalumHaTa.

Cupwma Mpyn XonauHr npue HoBa lMporpama 3a pacteXx u MHOBauun
23 oHKu 2016

Bwnrapckata codptyepHa komnanus ,Cupma Mpyn Xongunr ALl npue arpecmHa Nporpama 3a pactex n nHoeaumm
npes 2016 r. n cnegeawmte rognHn. NporpamaTa BKMOYBa TbProBcka ekcnaHsvs Ha nasapa B CALL, nHeBecTuuumn B
HOBW NPOAYKTW M AOCTUraHe Ha Npuxoau oT npogaxou ot 100 mMnH. W. gonapa npes criegsallmTe net — cegem
roavHu. MNporpamata Gelwle npyveTa Ha NPOBENOTO ce Ha 14 1oHW roamwHoTo O6LWO akuMoHepHO cbbpaHue Ha
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rpynarta, koeto 6eLle MbpBOTO crief yCneLHoTo W NbpBMYHO NybnuyHo npegnaraHe (IPO) Ha Bwnrapckata doHgoBa
6opca (BPB-Codums) oT kpas Ha 2015 rognHa. Ha Hero Gelle oT4eTeHO oLle, Ye He3aBNCKUMO OT rnobanHuTe
oTpuuartenHu TeHaeHummn B UUT unayctpusara, ,Cvupma Mpyn“ otbenassa pbCT Ha npuxoauTte ot 21% 3a 2015 Ha
roguilHa 6asa.

OuakBa ce HoBonpueTata [porpama 3a pa3suTve Aa CNOMOrHe 3a NOAroToBkaTa Ha NybnMyHo npegnaraHe Ha
akuunTe Ha ,Cupma Mpyn“ Ha ronsima cBeToBHa Gopca B 6rnskuTe Mexay WecT 1 oceM roaunHn. C uen rapaHTupaHe
Ha nporpamaTa, O6woTo cbbpanue (OC) npue npegnoxeHarta oT KomuteTa no Bb3HarpaxaeHnsTa KbM XonauHra
TpUCTbNOOBA pe3ynTaTHO — OpPMEHTMPAHA CUCTEMA 3a Bb3HarpaXxJeHne Ha MEHUIKMbHTA Ha ApyXecTBoTo. Ypes
Hesl, B CbOTBETCTBUE C JobpaTa npakTMka Ha KopnopaTMBHO YrpaBneHUe, ce NOCTUIHA MbAHO CbOTBETCTBUE MEXIY
WHTEpecuTe Ha YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U CTPaTErMUYECKUTE MHTEPECH Ha OPY>KECTBOTO.

OnepaTnBHOTO, TAKTUYECKOTO ¥ CTPATErMYeckoTO Bb3HarpaxaeHne Ha ynpasutenuTe ctasa npska yHkums Ha
nocTurHaTUTe pesynTtati, PbCT Ha NPUXOAMTE U NasapHaTa kanuTanusaums Ha xonauHra. 3a obesnevaBaHeTo Ha
Tasmn cxema, OC npue orpaHnyeHo obpaTHO nskynysaHe Ha akuun. C uen ocurypsiBaHe Ha Npo3payeH U He3aBucum
KOHTPOJ Ha n3nbiHeHneTo Ha npueTtuTe oT OC uenun n B cboTBeTCTBME C Y. 6.2 OT HaumoHanHus Kogekc 3a
kopnopatusHo ynpasnexue /HKKY/, OC npue n cb3gaBaHeTo Ha OguTeH komuTeT Ha ,Cupma Mpyn XonguHr®,
CbCTaBeH OT HE3aBMCUMM ONWUTHN BUCOKOKBaNMUMLMPaHu ekcnepTu.

B n3nbnHeHue Ha cBosiTa MUCUSA 3a ,,Cb3[aBaHe Ha NPOAYKTU U PELLEHWs, KOUTO BUHArM HaaMyHaBaT ovakBaHusaTa® n
B 3alLMTa nNpaBaTa Ha akumoHepute, cbrnacHo HKKY, no Bpeme Ha OC Gelue n3nonssaHa pa3paboreHara oT
cnyxuTenu Ha Cvpma MHoBaTMBHa cucTeMa 3a eneKkTpoHHo rnmacysaHe — EVA /Electronic Voting App/. o Bpeme Ha
O6LwwoTo cbbpaHmne T ocUrypu rBKaBo M NECHO riacyBaHe Mo BCUYKU BBMNPOCU OT AHEBHUS pef, KaKTo 1 no
Bb3HUKHaNUTe guckycuu. MapanenHo ¢ rmacyBaHeTo EVA reHepupalle B peanHo Bpeme NpoToKoNu 1 rpadmku ot
BCSIKO rnacyBaHe, KoMTo 6sixa NpoXeKTnpaHu Ha akumoHepuTe. XoNauHrbT NnaHupa Aa Nnpoabimkm pabotaTta cu no
EVA, kaTo B nepcnekTnBa ocurypu QUCTaHLMOHHO NMPUCHCTBME U AOCTHN 3a rMacyBaHe Ha BCUYKM aKLMOHEPU B HEro
— OTHOBO HayMHaHuWe, cnassallo uanckeaHusaTa Ha HKKY.

BcnukM JOKyMeHTH OT NPOBEAEHOTO CbbpaHne ca HaanexHo Ny6nukyBaHW Ha caiTa Ha OpYXeCTBOTO
WWW.Sirma.com, KakTo u Ha nnatdpopmara www.x3news.com. Ha cbbpaHneTo 6e npeacraseH 78,84% ot kanutana
Ha OpYXeCTBOTO, KaTo NPUCBLCTBaxa NINYHO UNN Ype3 MbIIHOMOLLHULY BCUYKN €4pU aKLMOHEPU Ha XONAMHra.

Cupwma Npyn oTtHoBO B Ton 10 Ha knacaumsTa 3a BI' cucteMHun uHTerpaTopm
08 KOnun 2016

3a nopegHa roguHa Cupma [pyn XonguHr npucbhbcTBa B MpecTukHata knacauus Ha Computerworld Bvrrapus.
Knacauusata npencraBsa  Ham-ronemMute U komnnekcHn WT  MNpoekTM Ha  CUCTEMHUTE  MHTerpaTopy B
Bvnrapus. KomnaHuite OT XOnguHra, U3mbiHUAM pasHOOOpasHM MO CMOXHOCT U TEXHUYECKM Npeamn3BuKaTencTea
npoekTn, B obnacrra Ha cuctemHaTa uHterpaums npes 2015 r. ca:

Oatukym, koaTto uarpagu uanata UT nHdpactpyktypa Ha MBAI ,YHu Xocnutan” B lNMaHaropuile, ¢ Bb3roxuten Ha
npoekta Acapen lNaHartopuiie 3apase. [poekTbT BKIYBALLE NPOEKTUPaHe, AOCTaBKa M narpaxgaHe Ha LeHTbp 3a
[JaHHM, CbpBbpHa W [ECKTOoNn BMpTyanusauusl, YactHa obnayHa WHdpacTpykTypa, KOMYHUKaUMOHHA cucTema,
6e3xunyHa Mpexa, MpexoBa CBbP3aHOCT, KpariHu NoTpebuTencku yCcTporucTBa, cuctema 3a MeauLMHCKA NOBUKBAHWS,
cucTema 3a BUAeOoHabnaeHe 1 cuctema 3a KOHTPOS Ha AOoCTbMa 3a MoAepeH MeaULMHCKM Komnneke (06wo Hag 20
otaoenuun UT cuctemn).

Han-ronamaTta komnaHusa B xongumHra — Cuvpma CoOnWbHC, Cneyenu 1 U3MbiHW NPOEeKT 3a [OoCTaBKa, MOHTaX,
MHCTanMpaHe n BbBeX4aHe B ekcnnoataumsi Ha IBM pelueHune 3a cbxpaHeHne Ha gaHHK, ¢ Bb3noxuten LleHTpanHa
KoonepaTtmBHa bGaHka.

TpeTa koMnaHusa oT xongmHra — Cupma EHTepnpans Cuctemc ckntoum goroeop ¢ XioBedapma 3a npefocTaBsHe Ha
NpUnoXeHns 3a ynpasreHne Ha JoroBopu U JOKYMeHTOo6opoT kaTto obnayHa ycnyra (SaaS).
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OHTOTEKCT € NapTHLOP Ha CBETOBHO U3AaTesNICTBO 3a MHXXeHEepPHa U TeXHONOrM4YHa nutepartypa
24 AsrycT 2016

CeMaHTUYHUAT codpTyep Ha ,,OHTOTEKCT" e n3bpaH oT NHCTUTYTa 3a MHXEHEPHU Hayku 1 TexHornorun (The Institution
of Engineering and Technology — IET).MVHT e egHa oT neTTe BoAeLLM opraHM3aumn 3a HaydHu nybnvkaumm B CBeTa,
KOUTO MPeaoCTaBsAT MHPOPMALIMOHHM YCIYrn 3a UHXEHEPU U TeXHUYecKn crneumanucTu. MagaTencTeoto e nsbparno
GraphDB, MowHaTa rpacdosa 6asa gaHHM Ha ,OHTOTEKCT?, 3a Aa nogobpu MHOEKCMPaHETO U TbPCEHETO Ha
ny6nukaumn B cBosita Inspec nnatgopma.

WNHT e npusHaTt oT npodecroHanHiTe cpean Kato MHOBaTOp B uagaTtenckus GusHec. YCNewHoTo BHeapsiBaHe Ha
rpacdoBa 6asa gaHHM M CEMAHTUYHU TEXHOMOIMMKU 3a ynpaBlieHWe Ha MHopMauusa 3aTBbpXaaBa NUMAEPCKUTE My
nosvumn B Tasm obnact. basata gaHHu Inspec Ha IET e apxuB, cbAabpKall noBeye OT 16 MUIMOHa chneuumarnHo
nogbpaHu, cneuuanua3vpaHd CcTatun, [OOKYMEHTU OT KOHdbepeHuuyM W BuAeomaTtepuanu, oTHacaAwm ce [Jo
n3cnefBaHus B obnactra Ha MHXeHepHUTe Hayku 1 usmkata. CbabpKaHMeTo 1 ca cb3fasa, cbbupa 1 ce pa3susa
npes nocrnegHute 40 roguHu.

B macuBuTe OT OaHHM ce cbabpkaT Hag 550 MunvoHa aBTOpW, TEMU, MHCTUTYLMM WU TaroBe OT MeTadaHHu, B
pesyntaT Ha KOeTO ce Cb3daBaT OrpoMHO KOMMYECTBO OT B3aWMHO CBbp3aHM W MPUMNOKPUBALLU Ce AaHHW.
OpraHusauuaTa e yTBbpaeHa KaTo eTarioH U Naep Ha MHeHWE B MHXEeHepHUTe cpeau, U Mma HaTpynaHa orpoMHa
ekcrnepTu3a B KaTasiorMsvMpaHe Ha CbAbpXKaHMeTo, KOeTo ynpaBsnsiBa. TexHonorusta Ha ,OHTOTekcT we nogobpu
KayecTBOTO Ha MHOEKCMpPaHe W OTKPMBaHE Ha PENeBaHTHO CbAbpXaHWe B CbOTBETHUTE 6a3n OT AaHHW, KOeTO Lie
JloHece 6e3CnopHM Mom3aun 3a BCUYKW KaTeropuv notpebutenu.

[pacoBata 6asza GraphDB Ha ,OHTOTEKCT" cbabpxa anroputmu, 6asupaHu Ha W3KYCTBEH MHTENEKT, KOeTo Lie
nognomorHe ekvna Ha MUT pa pasbupa no-gobpe cbabpaHMeTo, KOEeTO ynpaBnsBa M pasnpocTpaHsaBa. ToBa Lie
YNEeCHN CblUO OTKPMBAHETO Ha Bb3HMKBALLM TEHAEHUMU W BPBL3KA MEXAY OaHHUTE B apXMBHWUTE €OUHWLM.
TexHonoruaTa gaBa Bb3MOXHOCT Ha noTpebutenuTe KakTo ga pa3bupart no-gobpe TekywmuTe HayyHu pas3paboTky,
Taka u OT CcBOS cTpaHa Aa fo6aBs Nno-BMCcoKa CTOMHOCT Ype3 oboraTsiBaHe Ha AaHHUTE 3a TAX.

Tum EATKMH, NpoaoykTOB MeHMKBP Inspec B opraHu3aumsaTa, cnogenu: “Mpoyynxme HAKOMKO nogobHW pelueHusl, HO
ce ybegnxme 4ve ,OHTOTEKCT" We 6bae Han-gobpus TexHoONorndeH napTHLOP B To3u npoekT. C rpacgoBaTta 6asa Ha
,OHTOTEKCT" e npoBedeM npouec Ha oboraTsiBaHE Ha CbObPXAHWETO, Lie OnpefenuM 1 mapkupame obekTw,
KOHLUEeNuUM 1 Bpb3KM B HawuTe nybnvkauum, KOeTo e HU MO3BOMM Aa ynpaBnsiBame 3asiBKUTE U TbPCEHETO B
HanW4yHUTE [aHHW MO HeCcpaBHMMO NO-A06bP HauuH. [apTHLOPCTBOTO HU We obeAuHW HawaTa ekcnepTmsa C
TEXHONorMsi, No3BonisiBalla Aa u3rpagum no-gobpa 6asa 3a ynpaBneHWe Ha 3HaHMEeTO, KOeTO Lie [OHece
CbLLIECTBEHM MOM3N 3a Hac 1 HaluTe noTpedbutenn®.

,PaboTtata c opraHusaums kato |IET e MHOro BbnHyBalla, Tbil KaTo cnogensme efHW WM Cbluy NpUHUMNK — Aa
BbBEXAamMe WHOBaLUMW MOCPEACTBOM W3MON3BaHe Ha Han-g4obpuTe CBETOBHWM TexXHOMorvu. ToBa e W3KMiouuTenHa
Bb3MOXHOCT Aa pa3paboTBame cucTtemu 3a oboratdBaHe Ha CbAbPXaHMETO Ha TONKOBa MPECTMXKHa M yTBbpAeHa
6a3a oT 3HaHWs, NOCPEACTBOM CEMAHTUYHUTE TexHonormn. Toea e yTBbpAu aBTopuTeTa M BoAellaTta nos3vuns Ha
n3gaTencTBoTo B obnactra Ha WHXeHepHUTe Haykm v u3cneaBaHus® — pobasu bopucnas [Monos, npoekTeH
MeHUaKbP B ,,OHTOTEKCT .

OHTOTEKCT € huHanucT B koHKypca Innovation Radar Prize 2016 Ha EK
13 CentemBpu 2016

OHTOTEKCT y4yacTBa CbC Cb3[afeHus coTyep 3a pasno3HaBaHe UCTUHHOCTTA Ha CbObPXKAHNETO B MHTEPHET, YacT
oT npoekta PHEME. KomnaHusTa e nsbpara cpeq 40 nHoBatuBHM UPMU OT KOHTUHEHTA.

Hap 28 000 eBponencku rpaxpaHu ca rnacysanuv npes mecel, aBrycT 3a 40 MHOBaATUBHW KOMMa@HUM B NPECTUXHUSA
KOHKypc Innovation Radar Prize 2016 Ha EBponeiickata komucusi, OHTOTEKCT € HOMUHWMpaHa cpen obwo 16
duHanucTu. bbnrapckoTto ApyxecTBo e hmHanucT B kateropusita ,Industrial & Enabling technologies®, HacoveHa
KbM TEXHOMOrMM 3a gurntanu3aumsa Ha uHayctpuata. OctaHanute kateropum BkmtouBat ICT for Society (3a
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VMH(OPMALMOHHM M KOMYHMKALMOHHU TexHonormm 3a obulectBoTo), Excellent Science (3a Bogewm HayyHu
nocTtmxeHust) n Horizon 2020 ICT Innovator (3a nHoBaTopu B pamkute Ha Xopm3oHT 2020). LlenTta Ha cbcTe3aHneTo e
[4a ornpefenu BOAeLMTe eBPOMencku MHOBATopy M Aa npusreye obLeCcTBEHOTO BHMMaHWE KbM TOBa, C KOETO ce
3aHMmaBar.

OHTOTEKCT y4acTBa B KOHKypca CbC CODCTBEHO pelleHue, pa3paboTeHO B paMKUTE Ha MexXAyHapOAHWUS NPOeKT
PHEME. ToBa e wuHTenureHTeH codTyep 3a pasno3HaBaHe WCTUHHOCTTA Ha CbObPXAHWETO B WHTEPHET U
OTKpMBaHeTO Ha criyxoBe. COpTyepHOTO peLUeHWe WMa OrpoOMHO 3HayeHve 3a MeaunHaTa WHAYCTPUS U Apyru
CBbp3aHU C Hes CeKTopu, Mopagu HapacTBallOTO pas3npoCTPaHEHWE Ha HEeBepHU MWHMOPMauun B WUHTEPHET
NPOCTPaHCTBOTO Npe3 NocneaHnuTe roavHN.

B pamkute Ha npoekta OHTOTEKCT pasdpaboTtu TexHomnorusa 6asupana Ha HJIM (Natural Language Processing),
MaLUMHHO OBy4YeHue 1 MoAenupaHe Ha oHTomnoruu. PaspaboTeHn ca anropuTMu 3a OTKpPMBaHE U pasno3HaBaHe Ha
[OCTOBEPHU TBBPAEHUSI U CryxOBe B couManHuTe Meauu, BaXeH achekT Ha CbBPeEMEHHaTa >XypHanucTuvka.
CemaHTnyHaTa aHoTauus Ha Twitter cboblieHVsi OaBa Bb3MOXHOCT 3a UAeHTUdULMpaHe Ha Xxopa, MecTa,
opraHmnsaunn n opyru NnOHATUA, Kakto n MneHqu)mumpaHe Ha Hanarawuy ce TemMun B counanHnTe megun.

CodptyepbT aBTOMaTU3Mpa paboTHUTE NPOLIECH, KOETO MO3BOSMSABA Ha XypHaNUCTUTE Aa Ce CbCpeaoTodaTt BbpXy
TyUTOBE, MOKa3BallM OO0CTaTbyHO MHGOPMauUuA, 3a Aa Ce M3BbpLIM MOCnedBalla Banugauusa ¢ Apyru nyonvyHu
M3TOYHMUM. Te3n TYMTOBE LUe NOCNyXaT KaTo M3TOYHMLM 3a Cb3[aBaHe Ha HOBMHUM 3a HOBU CbLOUTUS UK pa3BMBaLLM
ce vctopun. [locpeactBoM TexHomormsita Ha OHTOTEKCT, Ce MHTerpupa CbabpXKaHue OT couuanHuTe Meauu U
noTpebuTernckM reHeprvpaHo CbAbpXaHue, C Be4ve ChblUecTByBallaTa CeMaHTM4YHa nnatopMa 3a HOBUHW.
MocpencTBom TexXHomMormsaTa € Bb3MOXHO [a Ce CBbpKaT KOHUENuun npe3 MenHCTpuinM HoBUHK, Twitter n 6a3sm ot
3HaHust kato Wikipedia, koeTo oT cBosl cTpaHa npeanara 360 rpagycoBa rnegHa Todka Ha Tekywute cbouTus.

ABTOMaTM3aUMATa Ha pa6OTHVITe noTouwn, MaU.I,aGVIpyeMOCTTa Ha npoueca M CTUMynupaHe Ha KadecTBeHaTa
XypHanucTukaTta € MHoBauunAaTa B NpoekTa.

Bnarogapenvne Ha PHEME, OHTOTEKCT cb3fgage KoMepcuarnHo NpunoXeHne Ha yHukanHata cobCcTBeHa CeMaHTUYHa
TEXHONOrMS, 3a aHanu3 U MaeHTUgUUMpaHe Ha CbObpXaHue B couumanHu meguun. ToBa goBede OO0 Cb3gaBaHe Ha
HOBM NapPTHLOPCTBA M Bb3MOXHOCT 3a HaBfM3aHe Ha HOBW MOTEHLMANHN Nasapw.
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2/ OCHOBHW NMONOXXEHUA OT CHETOBOOHATA
NOJIMTUKA HA TPYTIATA

2.1. basa 3a nsroTesiHe Ha kKoHconuaMpaH OMHaAHCOB OTYET

MexanHHnaT koHconuampaH duHaHcoB ot4eT Ha Cupma Mpyn XonauHr ALl — Codms ALl e usroteeH B CbOTBETCTBUNE
¢ Bcuykn MexayHapoaHu ctaHgapTtu 3a pmHaHcosm otyeT (MCPO), kKoUTo ce CbCTOAT OT: CTaHAapTh 3a PUHAHCOBU
OTY4eTM U OT TbNKyBaHMA Ha KomuTeta 3a passcHeHusas Ha MCPO (KPMC®O), opobpeHun ot CbBeTa no
MexgyHapogHu cyeToBogHu ctaHgaptn (CMCC) n MexagyHapogHute CHETOBOAHW CTaHOapTW WM ThIKyBaHuATa Ha
MocTosHHMA komuTeT 3a passicHsiBaHe (MKP), ogobpenn ot KomuTteta no MexayHapodHU CYETOBOAHW CTaHAAPTU
(KMCC), kouto edekTnBHO ca B cuna Ha 1 saHyapu 2016 r., u kouto ca npuetn ot Kommcusarta Ha EBponerickusi cbios.

OT Bb3NpYemMaHeTo Ha Te3n CTaHAapTW W/UNW TbIKyBaHWs, B cuna 3a rOAULLHU NEPUOAM 3anoyvBalum Ha 1 siHyapu
2016 r., He ca HacTbNUIM MPOMEHN B CHETOBOAHATA NOMUTUKA HA APYKECTBOTO, OCBEH HSKOM HOBM U pasLUNpsBAHETO
Ha BeYe yCTaHOBEHM OMoBecTsiBaHusi, 6e3 ToBa Aa AoBeae A0 APYrv NPOMeHU — B Knacudukaumusita unm oleHkaTa Ha
OTAENHU OT4EeTHM 06eKTn 1 onepaumu.

Tesn CTaHO4apTU U TbIIKyBaHNA BKIOYBAT:

. NameHeHnsa Ha pasnuuHn ctangaptm “MNopobpenns B MCPO (umkbn 2011-2013)°, npomsTnyawm ot
roAVLLUHUS NPOEKT 3a nogobpeHus Ha MCH®O (MCPO 1, MCP®O 3, MCP®O 13 u MCC 40) ocHoBHO C Len
OTCTpaHsiBaHe Ha NPOTUBOPEYNS N U3ACHABaHE Ha cpopmynupoBkn — npuetn oT EC Ha 18.12.2014r. (npomeHuTe ce
npunararT 3a rogvLHn nepvoau, 3anoysalum Ha unu cneg 01.01.2015r.),

. MameHeHns Ha pasnuuHn ctangapt “Mopobpernss B MCOPO (umkbn 2010-2012)”, npomsTnyawm ot
roAvLLIHUS NPoeKT 3a nogobpenns 8 MCHO (MCPO 2, MCPO 3, MCPO 8, MCPO 13, MCC 16, MCC 24 n MCC 38)
OCHOBHO C LieNT OTCTpaHsABaHe Ha MPOTMBOPEYNs N U3SCHSABaHe Ha opmMynupoBku — npueTn ot EC Ha 17.12.2014r.
(npomeHwuTe Ce npunarat 3a rogvLiHu nepyuoau, 3ano4vsam Ha unum cneg 01.02.2015r.),

. M3meHeHne Ha MCC 19 “Ooxoau Ha HaeTun nuua” — MNnaHoBe ¢ aedmHupaHm goxoau: BHOCkM OT HaeTu nuua
— npuetn ot EC wHa 17.12.2014r. (B cuna 3a rogvwHW nepvoau, 3arnovBaliym Ha wnuv  cneg
01.02.2015r.).CueToBOAHUTE NONUTMKM Ha [pyXecTBOTO ca NocrnefoBaTeENHN C Te3n, NpunaraHn npes NpeaxonHus
OT4YETEH nepuoa.

CnegHute HoBM U nameHeHn MCPO n PasscHeHns Ha KomuTteTa no passicHeHus no MexayHapoaHuTe cTaHgapTv 3a
duHaHcoBo oTuutaHe (KPMCPO):

. MCC 28 NHBecTMuuK B acouuvpaHu npeanpusitusi u cbBMecTHU npeanpusatus (MpepaboTeH)
. MCC 32 ®duHaHcoBu nHctpymeHTu: NpeactassaHe (M3meHeH) — HeTHo npeactaBsHe Ha pMHaHCOBM
aKTUBW U (DMHAHCOBW Nacueu
. MC®O 10 KoHconuaupanu duHaHcoBn otdyetn; MCC 27 WnguBugyanHu (OUHAHCOBKM OTYETU
(MpepaboTen)
. MC®O 11 CbBMeCTHM cnopasyMmeHus
. MC®O 12 OnoBecTABaHe Ha y4acTusi B ApYrv NpeanpusaTus
. MCC 39 ®wuHaHcoBM wuHCTpymMeHTU: [lpu3HaBaHe u oueHsiBaHe (M3meHeH) — HoBupaHe Ha
AEepUBaTMBM U NMPOAbINPKaBaHE Ha OTYNTAHETO Ha XeoKnpaHe
. MCC 36 O6esueHka Ha aktmBu (M3meHeH) — OnoBecTsiBaHe Ha Bb3CTaHOBMMA CTOMHOCT Ha
HedMHAHCOBW aKTUBU
. KPMC®O 21 Hanoan
. MC®O 3 busHec KOMOMHaLMK - OTYUTaHE
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—
. MC®O 13 OueHsiBaHe Ha cnpaBeanuBa CTOMHOCT

. MCC 40 OTtyntaHe Ha MHBECTULIMOHHN UMOTHU

MCC 28 Uheecmuyuu e acoyuupaHu npednpusimusi u cbemecmHu npednpussimus (lpepabomeH)

C BbBexpaHeTo Ha HoBute MC®O 11 n MCPO 12, MCC 28 6Gewe npemmeHysaH Ha MCC 28 WuBectuumm B
acouuvpaHn npeanpusaTMs 1 CbBMECTHW npeanpuaTtva. CTaHgapTbT OMMCBA NPUMOXEHUETO Ha MeToda Ha
cobCTBEHMA KanuTan No OTHOLIEHWE Ha WHBECTUUMUTE B CbBMECTHU MNpeanpuatus B OOMbIHEHVWe Ha ToBa 3a
acouunpaHuTe NpeanpuaTus.

MCC 32 ®uHaHcoeu uHcmpymeHmu: lpedcmaesiHe (U3meHeHue) — HemHo npedcmaesiHe Ha ¢huHaHcoeu
akmueu u gpuHaHco8uU nacueu

MaMeHeHneTo yTouHsBa 3Ha4YeHMEeTO Ha ,MOHACTOSALEM MMa 3aKOHOBO YNPaXXHSEeMO MnpaBo [a HeTupa®, Kakto u
npunaraHeTo Ha kputepumte Ha MCC 32 3a HeTHO nNpeacTaBAHE MO OTHOLIEHNE Ha CUCTEMU 3a CETBIIMBHT

MC®O 10 KoHconudupaHu d¢puHaHcosu omyemu; MCC 27 WHOueudyanHu ¢uHaHcoeu omyemu
(lMpepabomeH)

MC®O 10 3ameHs yactta oT MCC 27 KoHconuavpaHu u niamesugyanHu uHaHCOBM OTYETU, KOATO JaBa Hacoku 3a
M3roTBSIHETO U NPeACTaBAHETO Ha KOHconuaupaHu MHAHCOBKM OTYeTWU. TOW BKNOYBA U BbMpoOCUTe, pasriefaHn B
MKP-12 KoHconuaauus - npeanpusatvs CbC chneuunanHo npegHasHadeHne. MCPO 10 BbBexaa eavMHeH Moaen Ha
KOHTpONna, KOMTO € MPUMOXMM 3a BCUYKM NPeanpusaTUsi, BKITIOYUTENHO TE3W CbC CrneuuanHo npegHasHadeHue. 3a
pasnuka ot MCC 27, MC®O 10 nsucksa pbkoBOACTBOTO Aa yrpaXHW 3HAYMTENHa npeueHka npu onpegensHeTo Ha
TOBa KOM MNPeanpuATMa ca KOHTPONMMpaHW W CcrnegoBaTernHo, € HeobxoauMmo Aa 6baaT KoHconuaupaHu ot
KOMMNaHusATa-malnka.

MC®O 11 CbemecmHu criopa3yMeHusi

MC®O 11 3ameHss MCC 31 [sinoBe B cbBMecTHM npeanpusatvsa u NMKP-13 CbBMECTHO KOHTpONupaHu NpeanpusaTmis —
Henapu4HU BHOCKM OT ydacTHuuute. MCPO 11 npomMeHst OTYATAHETO HAa CbBMECTHUTE Cropa3yMeHWsi KaTo BMECTO
TpuTe KnacudukaumoHHn kateropum cbrnacHo MCC 31, BbBexaga [Be — CbBMECTHa [OEWHOCT U CbBMECTHO
npeanpusatue. lNpemaxHata e onumata no MCC 31, nossonsBalia CbBMECTHWTE npeanpuatus (Taka KakTto ca
aecduvHupanm B MCPO 11) ga 6baat OTYMTaHM NO METOAa Ha MponopuuoHanHa KoHconupauusa. CbBMeCTHUTE
npeanpusaTvsa ce n3nckea Aa 6baaT oT4YMTaHM No MeToda Ha cobcTBeHUs KkanuTan.

MC®O 12 OnosecmsigaHe Ha y4yacmusi 8 Apyau npeonpusimusi

MC®O 12 BkntouYBa BCUYKM ONOBECTSIBAHUS, KOMTO MO-paHo Gsixa o6xBaHath oT MCC 27 1 kouto 6sixa CBbp3aHu ¢
KOHCONUAMpaHUTe (OMHAHCOBK OTYETW, KAKTO U BCUYKM OMOBECTSIBaHWSA, kKOUTO npean Bsixa obxeaHatn ot MCC 31
Oanose B cbBMeCTHM npeanpusitus 1 MCC 28 MHBecTvuun B acoummpaHu npeanpusitus. Tesn ornoBecTsiBaHUs ca
CBbp3aHM C y4yacTUeTO Ha MpeanpusTUeTO B [AblUEpHM ApYXKecTBa, CbBMECTHM CropasyMeHus, acouuvpaHu
npeanpusiTus U CTPYKTYpUpaHu npeanpustis. Msuckeat ce M peguua HOBU M MO-AETaWIHUM KavyecTBEHU W
KONMYeCTBEHM OMNOBECTSBAHMSI.

MCC 39 ®duHaHcoeu uHcmpymeHmu: [lpu3HaeaHe u oueHsieaHe (U3meHeH) - HoeupaHe Ha depueamueu u
npodn/nKkasgaHe Ha OMYyumaHemo Ha xeodxupaHe

MameHeHneTo npegoctaBs ocBoboxgaBaHe OT rMpekpaTsiBaHe Ha OTYATAHETO Ha XemkupaHe B cnyyan, de
HOBMPAHETO Ha AePUBATUB, KOWTO € ONpeaerieH KaTo Xe4kupall MHCTPYMEHT, OTroBapsi Ha onpeaeneHn yCnoBus.

MCC 36 O6e3uyeHka Ha akmueu (U3meHeH) - OnoeecmsieaHe Ha 8 b3cmMaHo8UMa cCMoOUHOCM Ha HeghbuHaHcoeUu
akmusu

M3meHeHneTo npemaxBa HAKOM HEYMMULUNIEHM MOCNEACTBUS OT BbBexaaHeTo Ha MCPO 13 no oTHoweHue Ha
u3nckBaHuATa 3a onosecTsaBaHe Ha MCC 36. lNMocnegHnTe ca JOMbIHEHU C OMOBECTSBaHe Ha Bb3CTaHOBUMAaTa
CTOMHOCT Ha aktueu unu OITIMM, 3a kouto e 6una npm3HaTa unu Bb3cTaHoBeHa 3aryba oT obesLeHka npes TeKyLums
OTYeTeH nepuoga.
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KPMC®O 21 Hano3u

KPMC®O 21 passicHsiBa, 4Ye OT4MTaLLO Ce npeanpusaTue credsa Aa npuaHae 3agbihkeHue 3a Harnor, Kkorato 6bae
M3NbIIHEHO YCMOBMETO WM [OeNCTBMETO, MNOopaxAallo nnawaHeTo Ha Hanora CbriacHo —MPUITOXMMOTO
3aKoHofaTencTBo. Taka Hanpumep, ako 3aA4biPKeHWeTO 3a nnaljaHe Ha Haror ce nopaxga npu AoCTUraHeTo Ha
onpefeneH CTOMHOCTEH npar, To Pa3sicHeHneTo yTouHsiBa, Ye AokaTo He ObAe OOCTUrHAT MUHUManHWA npar, He
cnepBa ga 6bae nNpusHaTo 3aAblkeHWe 3a Hanor. M3ucksaHuaTa ce npunarat peTpocneKkTuBHO. EdekTsT ot
Bb3npnemMaHeTto Ha PasacHeHmeto e onosecTeH B benexka 3, B uactta ,Takca 20% 3a npov3BOACTBO Ha
enekTpuyecka eHeprus oT Bb30GHOBAEMU U3TOYHULIN®.

MC®O 3 busHec KOMbuHayuu - omyumaHe
ToBa nopgobpeHune noscHaBa, 4ye MCPO 3 u3knouBa OT 0bxBaTa CUM OTYMTAHETO Ha obpal3yBaHETO Ha CbBMECTHO
crnopa3ymeHune BbB (OUHAHCOBUTE OTYETU HA CAMOTO CLBMECTHO Criopa3yMeHue.

MC®O 13 OuyeHsieaHe no crnpasedsuea cmMolHocm

Tosa nogobpeHne noscHaBa, Ye obxeaTta Ha usknioyeHneTo B naparpad 52 ot MCPO 13 BknroyBa BCUYKM JOrOBOPH,
KouTO ce BknoyBat B obxeBata Ha MCC 9 ®uHaHcoBM MHCTpyMeHTU: lNMpusHaBaHe n OueHsBaHe unn MCOO 9
®PUHAHCOBU MHCTPYMEHTW, HE3ABMCMMO OT TOBa Aanu Te OTrOBapsAT Ha onpegeneHneTo 3a PMHaHCOBM aKTUBMW UMK
dmHaHcoBM nacuew, KakTto ca onpegenexdn B MCC 32 ®duHaHcoBu MHCTpyMeHTU: NpeacTaBsHe.

MCC 16 Umomu, mawuHuU u cbopbXxeHust u MCC 38 HemamepuanHu akmueu (U3meHeHus1) — pa3siCHeHUe Ha
donycmumume memoOu Ha amopmu3ayusi

M3ameHeHusiTa BNM3aT B cuna 3a roguliHM nepuogu, 3anousawim Ha wnm cneg 1 adyapu 2016 r. Te passacHsiBat
npuHumMna Ha MCC 16 n MCC 38, 4ye npuxoguTte OTpa3siBaT MKOHOMWYECKUTE MOM3W MOrfydYeHn B pesynTtaTt Ha
onepupaHeTo Ha GusHeca (OT KOWTO akTUBBLT € YacT), KaTo Usno, a He UKOHOMUYECKUTE NON3n camo OT U3MNOM3BaHETO
Ha akTmBa. B pesyntat Ha TOBa € HegonycTUMO oOMpedensHeTo Ha amopTM3auumMTe Ha MMOTWU, MaLUUHU U1
CbOPBXEHUSI U HEMATepUarnHn akTueu Ha 6asu, CBbp3aHu C reHepupaHuTe npuxoan. MiameHeHusita Bce oule He ca
npuetu ot EC.

MCC 19 Joxodu Ha Haemu nuuya (U3meHeHue) - BHOCKU om Haemume nuya

OrpaHnyeHoTo no obxeaT nameHeHne Ha MCC 19 Bnuv3a B cuna 3a rogulliHu nepuoau, 3anoysalim Ha unu cneg 1
despyapu 2015 r. To kacae BHOCKUTE OT HaeTW MUNM TPETU Nuua B NEHCUOHHU MNaHoBe C AedvHUpaHuM Joxoaum.
Llenta My e ga onpocTy 0CHETOBOAABAHETO Ha BHOCKUTE, KOUTO HE 3aBUCAT OT MPOCMYXEHUS CTaX, KaTo Hanpumep,
BHOCKM OT HaeTu Imua, KOUTO Ce u3uucnsiBat Kato dukcupaH npoueHT oT paboTHaTta 3annata. He ce ovakea
N3MEHEHNETO Aa uma edekT Bbpxy 6baeLmnte mHaHCOBM OTYETU Ha [IpyXecTBOTO.

MC®O 9 duHaHCOBU UHCMPYMEHMU

MC®O 9 Bnu3a B cuna 3a rogulHK nepuoau 3anoudsawy Ha unu crieq 1 sHyapu 2018 r., kaTo ce no3sornsiBa no-
paHHOTO My npunaraHe. PuHanHata Bepcus Ha MCPO 9 duHaHcoBU MHCTpyMeHTU 3ameHss MCC 39 duHaHcosum
UHCTpyMeHTU: lMNpusHaBaHe 1 oueHABaHe W BCUYKM npeauwHn pedakumm Ha MCPO 9. CtaHgapTbT BbBEXAa HOBU
M3NCKBaHMSI OTHOCHO Knacudukaumsa 1 oueHsiBaHe, obesLeHKka 1 OTYMTaHe Ha xemkupaHe. [pyXecTBOTO € B npouec
Ha OLleHKa Ha edhekTTe OT TO3M CTaHOAPT BbPXY (PMHAHCOBOTO CbCTOSHME UIK pe3ynTaTuTe OT AeNHOCTTa.

MC®O 11 CbemecmHu crnopa3symeHusi (U3meHeHue): Cyemoeo0HO omyumaHe Ha npudobusaHe Ha y4yacmue
8 cbeMecmHa deliHocm

MameHeHneTo BNu3a B cuna 3a roguwLiHn nepyvoau, 3ano4saluy Ha unu cneg 1 aHyapum 2016 r. Job6aBeHu ca ykaszaHus
3a OT4MTaHe Ha npugobrvBaHe Ha yvacTMe B CbBMECTHa OEWHOCT, KOATO npeacTtaBnsiBa 6usHec no cMucbria Ha
MC®O. He ce oyakBa nsmeHeHeTo Aa nma edhekT Bbpxy ObaelumTe pMHaHCOBM OTYETH Ha [py>KecTBOTO.

MC®O 10, MC®O 12 u MCC 28: UHeecmuyuoHHU npednpusmusi: lpunazaHe Ha oceoboxdasaHemo om
u3zzomesiHe Ha KOHconudupaH ghuHaHcoe omyem (U3meHeHust)

M3ameHeHusiTa BNM3aT B cMna 3a roguwiHu nepuoau, 3anoysaium Ha unu cneg 1 sHyapu 2016 r. Te passicHaBaT, ye
ocBoboxaaBaHeTO OT NpeacTaBsiHe Ha KOHconuanpaH hMHaAHCOB OTYET BaXku 3a KOMMNaHUSA-Malika, KosiTo € ObluepHO
OPYXECTBO Ha WMHBECTULIMOHHO NpeanpusiTue, KOETO OLEHsiBa BCUYKM AbLUEPHU [OpyXKecTBa NO crnpaseanvea
CTOMHOCT. [lpyro M3MeHeHMe Kacae KOHCONMWAMPAHETO Ha ObLUEPHO [OPYXKECTBO, KOETO NpefocTaBs yCryr Ha
WHBECTULMOHHOTO npeanpuatve. Bcuukum apyrm ObliepHU ApYKecTBa Ha WHBECTULMOHHOTO Mpeanpusatve ce
oLeHsBaT Mo crnpaBeAnvBa CTOMHOCT. M3ameHeHuaTa Ha MCC 28 noseonsBaT MHBECTULMOHHO NPeanpusiTue, KOeTo
npunara mMetoga Ha COOGCTBEHUS KanuTan, Aa 3anasu cnpaBensiBMTe CTOMHOCTM MO OTHOLUEHME Ha AblUepHUTe
OPYXXeCTBa Ha CBOUTE acoLMMpaHu UM CbBMECTHU NpeanpusaTus.
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MCC 1 lpedcmaesiHe Ha ¢puHaHcosu omyemu: OnosecmsigaHusi (U3mMeHeHUst)

M3meHeHnsiTa BNM3aT B cuna 3a roavwHu nepuoau, 3anoysawm Ha unu cneq 1 aHyapu 2016 r. Te ca cBbp3aHu ¢
HacbpyaBaHe Ha gpyxecTBaTa fa npunaraT npodecrmoHarnHa npeueHka npy n3dopa Ha HPOpMaUmUsTa U Ha4YMHa Ha
NpeacTaBsAHETO 1, U NOSICHABAT CcbLyecTByBalmTe nsmckesaHnsa Ha MCC 1. MameHeHuATa KacaaT CbLUEeCTBEHOCT, pea
Ha Genexknte, MeXAMHHU Cymu U pas3buBKM, CHETOBOAHW MOMUTUKM W NPEACTaBsSHE Ha KOMMOHEHTUM Ha Opyrusi
BceobxBaTeH [0X04, CBbp3aHuM C MHBECTMLUKM, OTYMTaHM NO MeToda Ha cobcTBeHus kanutan. [dpyxecTtBoTo € B
npoLec Ha oueHKa Ha edhekTUTe OT TO3N CTaHAAPT BbPXY ObAeLlmTe PMHAHCOBM OTYETH.

MC®O 14 PascpoyeaHusi no pez2ysamopHu deliHocmu

CTaHgapTbT BM3a B cuna 3a rogulliHU nepuoawn, 3anodsawiy Ha wnu crieg 1 sHyapm 2016 r. Llenta Ha TO3M
MEXAMHEH CTaHAapT e Aa JofnpuHece 3a CpPaBHMMOCTTa Ha OTYETU Ha MNpeanpuaTUS M3BbPLUBALLUM perynupaHu
OEVHOCTU U no-cneumanHo AeNHOCTU C perynupaHun ueHu. TakuBa gerHocTn 6uxa mornv ga 6baaT gocTaBkuTe Ha
ras, enekrtpuyecteo, soga. MCP®O 14 usncksa edektute OT perynupaHu ueHu aa 6baaTt npeactaBsaHW OTAEMNHO U
npegoctaBsa ocBoboxaaBaHe Npu NbpBoHayanHo npunaraHe Ha MC®O. CtaHaapTsT BCe owle He e npuet ot EC.

MC®O 15 lNpuxodu no do2o080puU ¢ KIlueHmu

CTanpapTbT BMM3a B curna 3a roguvliHu nepvoam, 3anodsalim Ha unu cneg 1 saHyapu 2017 r. MC®O 15 BbBexaa
MoZen OT neT CTbMKW, KOWTO € MPUIOXUM KbM MpPUXOAUTE MO AOrOBOPW C KIMEHTU (C Marnku M3KI4YeHus),
He3aBMCMMO OT TUNa Ha caenkaTa unu geviHoctta. CTaH4apTHLT Lie ce npunara 1 no OTHOLLEHWE Ha NPU3HaBaHEeTo U
oueHsBaHeTo Ha nevantu u 3arybu ot npogaxba Ha HAKOM He(OMHAHCOBW aKTUBMW, KOUTO NPOU3TUYAT OT HEPErynsApHU
AEeNHOCTU (HanpuMep npodaxba Ha UMOTU, MaLUMHN Y CbOPBXEHUS UM HemaTtepuanHu aktnen). e ce nsmckear no-
AeTavinHN OMoBECTABaHWS, BKIIOYUTENHO pasnpefeneHne Ha Bb3HarpaxaeHWeTo 3a caenkata mexgy OTAenHuTe
3a4bIMKEHNSA 3a M3NbIHEHWe, MHOpMaLus 3a OTAENHUTE 3a4bIDKEHUSA 33 U3MNbIHEHWE W KIHOYOBMU NPELEHKN ©
oueHkn. CTaHAapTLT BCe owe He e npueT ot EC.

MCC 27 UndueudyanHu ¢huHaHcosu omyemu (U3meHeHue)

MameHeHneTo Bnmn3a B cuna ot 1 sHyapu 2016 r. To no3BonsiBa M3nNon3BaHeTo Ha MeToAa Ha COOGCTBEHMS KanuTan
npy OTYNTAHETO Ha MHBECTULMM B ObLUEPHU NpeanpusaTusi, CbBMECTHO KOHTPOMMPAHU NPEAnpUSaTUSa 1 acoummpaHin
npeanpusiTus B MHONBUAyanHuTe MHaHCOBM OTYETM.

N3meneHuss 8 MC®O 10 KoHconudupaHu ¢puHaHcoeu omyemu u MCC 28 MHeecmuuyuu e acouyuupaHu u
cbemMecmHu npednpusmus: lpodax6a unu eHOCKa Ha akmueu CbC cmpaHu no coesikama uHeecmumop u
He2080 acoyuupaHo uUjlu Cb8MeCIMHO npednpusimue

MameHeHnsTa pasrnexgaT yCTaHOBEHOTO HECLOTBETCTBME Mexay usmckBaHusTa Ha MCO®O 10 u MCC 28 npu
npopaxba Mnu BHOCKA Ha aKTUBW CbC CTPaHW MO cAenkata WHBECTUTOP M HEroBO acouUMpaHo UM CbBMECTHO
npeanpusitie. NpusHaBa ce nbnHaTta nevanta unu 3ary6a, koraTo caenkarta kacae 6M3Hec 1 YyacT OT nedan6ata unu
3arybaTa, Korato chenkaTa kacae akTUBWM, KOWTO He npeAacTaBnsiBat GusHec. MameHeHusiTa Bnu3aT B cuna 3a
roauLLHM nepuoau, 3anoysawy Ha unu crieq, 1 aHyapu 2016 .

2.2. lebnHuummn

DOpyxecTBO-Manka

ToBa e ApYyKecTBOTO, KOETO MpuUTexasa KOHTpona BbpXy CTOMaHckaTa M (UHAHCOBa MNOMUTMKA M OEWHOCT Ha
OblUepHNTE OPYKecTBa Ypes NputexaHneTo Ha noseye ot 50% OT AsanoBeTe OT KanvTana My W/vunu npaeaTa Ha rnac
WM MO cunata Ha CKMOYEeHO MUCMEHO CropasyMeHMe 3a KOHTPOS Mexay akuuoHepuTte. [pyKecTBOTO-Manka e
CUPMA TPYM XONOWHI AL,

OblwepHn apyxecTBa

ToBa ca OpyxecTBa, BKIMOYUTENHO NPeanpusiTUs, HelopUaMYecku nuua, B KOUTO APYXXECTBOTO - Manka, Mpsiko unm
KOCBeHO, nputexasa noseye oT 50 % oT npasaTta Ha rmac B O6woTo cbbpaHve (B akUMOHepHUS KanuTan) u/vnm uva
npaBoTo Aa HasHaum noseye oT 50 % oT CbBeTa Ha AMPEKTOPUTE Ha CbOTBETHOTO APYXECTBO WM MO cunata Ha
CKITIOYEHO NMUCMEHO CMopa3yMeHne 3a KOHTPOM MeXay akLMOHepUTE N MOXe [a YNPaXKHSBa KOHTPOI BbPXy TAXHaTa
rHaHcoBa 1 onepaTvBHA NOMMTMKA (BKM. NO curaTa Ha CKIHOYEHO CrnopasyMeHne 3a KOHTPON MexAdy akuuoHepw).
ObliepHUTe ApyxecTBa Ce KoHconuaumpaT OT AartaTta, Ha KOSiTo eddeKTUBHUAT KOHTpon e npugobut ot pynata u
cnupat Aa ce KoHconuaupaT OT gaTtaTta, Ha KOSTO ce Mpuema, Ye KOHTPONbT € npekpaTeH U e NpexBbprieH U3BbH
pynaTa. 3a TaxHaTa KOHCONMAaumMs ce npunara MeTOAbT Ha MbiHaTa KOHCONUAALMS.
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e ———————————————
CbBMecTHO APyXecTBO

CbBMECTHO ApYXXeCTBO Ce Cb3daBa Mo curaTa Ha OOroBOpHO cropasymMeHue, Ha 6asa Ha KoeTo ABe unu noseve
CTpaHu (OpyxecTBa) ce 3aemar ¢ obLua cTonaHcka OeNHOCT, KOSITO NOANEXM HA CbBMECTEH KOHTPOI.

CbBMeCTeH KOHTPON npeacTaBnsiBa 4OrOBOPHO crnofensHe Ha KOHTpona BbpXy AajeHa CTonaHcka AenHocT. Ton ce
onpepensi oT yCTaHOBEHOTO M3MCKBaHE B3eMaHETO Ha cTpaTernyeckn MHaHCOBM U ONepaTMBHU PELLEH S, CBbp3aHu
CbC CTOMaHcKaTa AEeHOCT U pa3BMTMETO Ha CbBMECTHOTO OPYXECTBO, Aa CTaBa CbC 3aO4bIMKUTENHO eAMHOAYLIHO
cbrracve Ha KOHTPONMpaLLMTe CbaPYXHULN.

KoHTponupall, CcbapyXHMK B CbBMECTHO [pYXKECTBO € cTpaHaTa (OpyXecTBOTo), KosiTo (koeTo) ydvacTBa B
CbBMECTHOTO APYXECTBO U CMOAENSI CbBMECTHUSI KOHTPOS BbPXY NMOCIEAHOTO.

CbBMECTHOTO ApY>KeCTBO Ce BKIOYBA B KOHCONMAMPaHUsi (OMHAHCOB OTYET Ha pynaTa, kaTo ce npunara MeToabT Ha
coBCTBEHUS KanuTan - OT AartaTta, Ha KOSITO e(EeKTUBHUST CbBMECTEH KOHTPOM € MpuAoOWUT OT KOHTponupalus
CbOPYXHUK (KOHKPETHO - APYXECTBOTO-Maiika) ¥ crvpa Aa ce KOHconuaupa Ypes To3u MeToq OT aaTtaTa, KoraTo
CbBMECTHOTO [PYXECTBO Ce TpaHcopMupa B AbLIEPHO, UMK OT AaTaTa, Ha KOATO ce npuema, Ye CbBMECTHUSIT
KOHTPO € NMPexXBbPIIEH OT KOHTPONMPALLMSI CbAPYXKHMK Ha TPETH nuua.

AcouuunpaHo OpyKecTBO

ToBa e ApYyeCTBO, B KOETO MHBECTUTOPBLT (KOHKPETHO - APYKECTBOTO-Malka) yrpaxHaBa 3Ha4YUTeNnHO BRvsAHUE, HO
KOeTo He NpeAcTaBmnsABa HATO AbLLEPHO APYXECTBO, HUTO CbBMECTHO APYXeCTBO Ha MHBeCTUTOpa.

3HaunTeNHO BNWSHWE € MpPaBOTO Ha yyacTve Mpu B3EMaHeTO Ha pelleHus, CBbp3aHn C uHaHcoBata W
onepaTMBHaTa MONMUTMKA Ha NpPeanpuaTUETO, B KOETO € MHBECTUPAaHO, HO HEe € KOHTPON WM CbBMECTEH KOHTPOr
BbPXy Ta3n nonutmka. ObuyanHo To € Hanuue nNpu: a) NpuTexasaHe, NPSIKO UM KOCBEHO OT CTpaHa Ha MHBEeCTUTopa
Ha asnose (akuun) oT 20% po 50 % oT kanuTana Ha ApPYXeCTBOTO, B KOETO € MHBECTMpaHO (BKM. MO cunarta Ha
cnopasymeHne mexgy akuumoHepu) u, 6) B AOMbIHEHWE, MHBECTUTOPBLT UMa MpeAcTaBUTENCTBO B yNpasrsBallims
opraH Ha QpYyXeCcTBOTO, B KOETO € MHBECTUpPaHO W/unu y4acTea B npoueca Ha B3eMaHe Ha pelleHnsTa no OTHOLLEHne
Ha nmonuTukarta u cTpaTervsita Ha ApYXeCTBOTO, B KOETO € MHBECTUMPaHo, Wunu ca Hanvue CbLLEeCTBEHU onepauum
MeXay MHBECTUTOPA U APYXECTBOTO, B KOETO € MHBECTUPAHO.

AcouUMMpaHOTO APYXECTBO Ce BKIOYBA B KOHCONUAMpaHus uHaAHCOB OTYeT Ha ['pynaTa, kaTo ce npunara MeToabT
Ha cobCTBeHWs kanuTan - OT gaTaTa, Ha KOSiTO € MpuaobuUTO 3HAUMTENHO BIUSIHWE OT MHBECTUTOPA (KOHKPETHO -
APYXXeCTBOTO-Maiika) W crnvpa fda Ce BKMoYBa 4pe3 TO3M MEeToh WnM OT fgartarta, KoraTo ApYXeCTBOTO ce
TpaHcopMupa B ObLLIEPHO, UMW OT AaTaTa, Ha KOSITO ce Mpuema, Ye 3HAUYMTENHOTO BIUSIHWE € MPEXBbPMEHO OT
WHBECTUTOPA Ha TPeTK nuua.

2.3. NpunHUMNK Ha KoHconMaauusTa

KoHconuaupaHuat uHaHCOB OT4YeT BKMYBa (UHAHCOBUTE OTYETU Ha [ApPYXKeCcTBOTO-Marnka,  ObluepHuTe
OPYXeCTBa, CbBMECTHUTE [JpyXecTBa W acouumupaHuTe ApYyXKecTBa, uarotBeHn kbM 30 toHu 2016 rogmHa. MNpwn
KOHCONMMAaLumMaTa e npunaraH noaxoabT Ha “MKOHOMMUYECKO NMpeanpuaTmne”, KaTto 3a oueHKaTa Ha HEKOHTPONMPALLoTo
yyactve npu 6usHec - kombuHaumm n apyrn chopmMmu Ha NpuaobuBaHMa Ha AbLUEPHU OpYyXecTBa, € n3bpaH metToabT
Ha “ponopumnoHarneH AAn B HETHUTE akTuBK'.

PNHAHCOBUTE OTYETM Ha ObLUEPHUTE, CbBMECTHUTE M acouMmpaHuTe OpyXecCTBa 3a Uennte Ha KoHconuaauuaTa ca
N3roTBeHM 3a Chblna OTY4ETEH nepuon, Kakto To3n Ha /J.py)KeCTBOTO-MaI;IKa 1 npu npunaraHe Ha eanMHHa c4eToBOAHa
nonnTuKa.
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2.3.1. KoHconuaauma Ha ObluepHu apyxecTtsa

B koHconuavpaHus uHaHCOB OTYET, OTYETUTE Ha BKIIOYEHUTE ObLUEPHU OPYXKECTBa ca KoHconuaupaHu Ha 6a3a Ha
MeToda “nbnHa KoHcoNuaaums”, peq no pea, kaTto e npunaraHa yHnduumpaHa 3a CblUecTBeHNTe 06eKT cHeToBOAHA
nonutuka. WMHBecTMuMmMTe Ha ApPYXKecTBOTO-Malka ca enuMUHMPaHW cpelly gena B cobBCTBeHWsA Kkanutan Ha
AblUEepHUTE ApyXecTBa KbM AataTa Ha npugobusaHe. BbTpellHo-rpynoBute onepauuyv v pasyety ca HambiHO
eNUMWHUPaHKN, BKN. HepeanuaupaHaTa BbTpelwHorpynosa nedvanba wnu 3aryba. OTyeTeH e M edeKkTbT Ha
OTCPOYEHUTE AaHbLM NPU TE3N ENUMUHUPALLM KOHCONUAALMOHHM 3anncBaHus.

[lsanoBeTe Ha akUMOHepu - TPEeTW nuua B AbLUEepHUTE OPYXKECTBa, M3BLH TE3W Ha akUMOHepUTe Ha OPYXKeCTBOTO-
Maika, ca NOCOYEHN CAMOCTOATENHO B KOHCONMAMPAHUS OTYET 3a (PUHAHCOBOTO CbCTOSIHWME, KOHCONMAMPAHUS OTYET
3a BCeobOXxBaTHWS [OXOL4 M OT4YeTa 3a NPOMeHUTe B CODCTBEHWS KamuTan KaTo “HEeKOHTponupallo yvactue’.
HekoHTponvpalloTo yyactue cbabpa: a) cymarta Ha Adena Ha akuMoHepuTe (CbAPYXHULUMTE) - TPeTU Nnuua KbM
jatata Ha KOHconuaauusaTa 3a NbpBW NbT B CrpaBeanvBata (HamepeHaTa CTOMHOCT) Ha BCUYKM pasrpaHuyvmu
npuaobuTn axkTMBM, MOETM NacuMBuM W YCMOBHUTE (M3KpUCTanuavMpanu) 3agbiDKeHWs Ha BCAKO OT CbOTBETHWUTE
AbLUEPHU ApyXecTBa, onpeaeneHa (Ha 6asa gena) Ypes NponopuUMoHanHns meToa, U 6) nsMeHeHneTo Ha cymara Ha
gena Ha Te3n nuua B COOCTBEHMSI KanuTan Ha BCAKO OT CbOTBETHUTE OblUepHn OpyxectBa OT NbpBaTta UM
KOHcoNMaauna Ao Kpasd Ha TeKyluna ot4eTeH nepuoa.

3a npen3vyncndaBaHe Ha OtyeTuTe Ha AbllepHUTE ApyXecTBa B ‘~|y)K6I/IHa B 6'bJ'II'apCKl/I neBa Ca 1U3non3BaHu cnegHuTe
KypcoBe:

1. OT4eTbT 3a BceobxBaTHUSI [OXO4 € NPENU3YUCTIEH No cpeaHo npeTerneH kypc Ha USD Ha roguwHa 6a3a 3a
2015 r., kownito e 1,76441 BGN/USD 3a 2015 r. u Ha Tpumece4yHa 6a3a 3a TpeToTo Tpumeceume Ha 2016 1. —
1,75289 BGN/USD

2. OT4yeTbT 3a (PMHAHCOBOTO CLCTOSIHME € Npen3yncneH Ha 6asa 3aknounTenHus kypc Ha BHB 3a 2015 .,
konTo e 1,79007 BGN/USD 3a 2015 r. 1 kypc kbm 30.09.2016 r. 1,75238 BGN/USD 3a TpeToTo Tpumece4me
Ha 2016 T.

3.  OT4eTbT 32 NApUYHMTE NOTOLUM € NPEN3YNCIEH No cpeaHo npeTterneH kypc Ha USD Ha roguwwiHa 6a3sa, KouTo
e 1,76441 BGN/USD 3a 2015 r. n Ha TpumeceyHa 6a3a 3a TpeToTo Tpumeceumne Ha 2016 r. - 1,75289
BGN/USD

dopmMupaHnTe pasnuKkn OT Npen3vmcrieHnsaTa ca oTHeceHu B banaHca B no3uuus “PesepBy OT Npensyncrenn
oTyeTn®.

2.3.2. NpungoburBaHe Ha ObLUEPHN OpYyXKecTBa

Mpv npuooGrBaHe Ha ObLEPHO APYXeCTBO (nNpeanpuatue) oT pynaTa npu GusHec-koMGUHALMM ce W3Non3Ba
MeToObT Ha npuoobusaHe (nokynko-npodax6a). [MpexBbpneHoTo Bb3HarpaxmaeHue BKIOYBa CrpasednveaTta
CTOMHOCT KbM fartata Ha pasmsHaTa Ha NpegoCTaBeHUTE akTUBW, Bb3HUKHANWTE UMW MOETU 3aabIiDKEHUss 1 Ha
nsgafeHNTe VHCTPYMEHTM Ha COBGCTBEH KanuTamn OT npuaobuBallLoTo APYXECTBO, B 3aMsiHa Ha MoNy4aBaHETO Ha
KOHTpOna Hag npuaobyBaHOTO OPYKECTBO. TA BKMOYBA W CrpaBednuBaTa CTOWHOCT Ha BCEKM aKTVMB WM MacuB.,
KOWTO Ce siBfIBa Pe3ynTar oT criopasyMeHue 3a Bb3HarpakaeHve nog ycroseue.

[NpeknTe pasxoamn, cBbp3aHu C I'IpVI,D,OGVIBaHeTO, Ce Nnpu3HaBaT KaTo TeKyLll\ 3a nepnopa, B KOMTO Te ca U3BbPLUEHN, C
U3KNK4YeHne Ha pas3xogmte 3a eMUcua Ha ObiroBn U MHCTPYMEHTU Ha cobCcTBEeHUs kanuTan, KouTo ce npu3HaBaT
KaTo KOMMOHEHT Ha cobCTBEHUS kKanuTan.

Bcuykn npuaobutn pasrpaHuynMmy akTMBK, NMOeTu NacvBmu U YCIOBHUTE (M3KPUCTanManpanu) 3agbiikeHus B GusHec-
KOMOWHaUUsTa, ce oLeHsBaT MbpBOHaYarnHo No TxHaTa crpaBeAnuBa CTOMHOCT KbM AaTaTa Ha pasMmsiHaTa. Bcsiko
npeBuleHNe Ha cBopa OT NMPEexXBbPIIEHOTO Bb3HAarpaxkaeHue (OLEeHeHO Mo chpaBefnvBa CTOMHOCT), cyMaTta Ha
HEKOHTPONUPALLOTO y4yacTue B NpuaobMBaHOTO NpeanpusiTue WU, Npu npugobvBaHe Ha eTanu, crpaBegnvBaTa
CTOMHOCT Ha [faTaTa Ha npuaoGuBaHe Ha Mo-paHO MNPUTEXABaHOTO KanWUTanoBO YyvacTue B NpuAOOMBAHOTO
npeanpusaTue, Hag NPULOBUTUTE pasrpaHNYMMK aKTUBU 1 NMOETU NacuBM Ha NpUAOGUBALLOTO APYXECTBO, Ce TpeTupa
W NpusHaBa kaTo penytauus. AKo AenbT Ha NpuaobuBalLOTO APYXECTBO B CrpaBefnmBaTa CTOWHOCT Ha HETHWUTE
npuaobuTn pasrpaHNyMMU  akTMBM HagBulaBa LUeHaTa Ha npugobuBaHe Ha OuaHec-koMGUHauMsTa, ToBa
npeBuUllEHNe ce Tpu3HaBa He3abaBHO B KOHcCONMMAMPaHuMsl OTYeT 3a [foxoduTe Ha [pynata B cratusTta
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“nevan6u/(zarybu) ot npugobreaHe Ha/(ocBoboxaaBaHe OT) AbLUEPHU ApyecTBa”. BCAKO HEKOHTPONMPALLO y4acTue
npu 6usHec kKOMOMHaUMS ce oueHsBa Ha 6asa MeToaa “nponopuMoHarneH Asn B HETHUTE akTUBK® Ha NpMaoOGMBaHOTO
APYXKeCTBO.

Korato 6u3Hec kombrHauuaTa no npuaobuBaHeTo Ha AbLUEPHO OPYKECTBO Ce OCbLLEeCTBsIBa Ha eTanu, Ha JaTaTta Ha
npuaobvBaHe BCUMYKM MPEeauLLHN WHBECTULMW, ObpXaHW OT npuaobuBalius, ce npeoueHsBaT OO chpaBeanvea
CTOMHOCT, KaTo nony4yeHute edekTy OT Ta3n NpeoLeHka ce Npu3HaBaT B TekyllaTa nevanba wnu 3aryba Ha [pynaTa,
CbOTBETHO KbM “cpbmHaHcoBM npuxoaun” u “dmnHaHcoBu pasxoan” nnm ,nedvanbu/(3arybum) ot acoummpaHo OpyXecTBo”,
BKI1. BCUYKW NPEAMULLHO OTYETEHM eheKTn B pyrMTe KOMMOHEHTM Ha BCeobOXBaTHMSA 0X0 Ce peuuknmpar.

2.3.3. Npopgaxba Ha obLuepHU OpYXKecTBa
Mpu npopax6a nnun gpyra dopma Ha 3aryba (TpaHcdep) Ha KOHTPOI BbPXY AbLLEPHO APYXKECTBO:

. OTnuceart ce akTMBUTE M NacueuTe (BKM. ako MMa npuHaanexalla penytaumusi) Ha AbLLEPHOTO APYXECTBO MO
©anaHcoBa CTOMHOCT KbM AaTaTa Ha 3arybarta Ha KOHTPOrT;

. OTnMcBa Cce HEKOHTPONMPALOTO yyacTMe B ToBa [ObLEPHO OPYKecTBO Mo 6anaHcoBa CTOMHOCT B
KOHCONMMAMPaHMA OTHET 3a (PMHAHCOBOTO CbCTOSHME KbM AartaTta Ha 3arybaTta Ha KOHTPOra, BKI1. BCUYKN KOMMOHEHTM
Ha apyr BceobxBaTeH 00X04, CBbP3aHu C TsX;

. MpusHaBa ce MONy4YeHOTO Bb3HArpaXaeHue Mo crpaBedsivMBa CTOWHOCT OT cAernkata, CbOMTMETO unu
onepauunaTa, foBena Ao 3arybaTa Ha KOHTpOn;

. Peknacuduumpat ce kbM “nedandbu unu 3arybm 3a roguHata’, unum ce TpaHcdepupaT OUPEKTHO KbM
HaTpynaHyW neyandu BCUYKM KOMMOHEHTW Ha coOCTBEHUS KanwuTan, npeacTaBnsaBally HepeanuaupaHu OOXOAU WIu
3arybum — cbrmacHo M3nckBaHuWsaTa Ha cboTBeTHUTE MC®O, nog ymuTOo npaBuna nonagaTt Te3n KOMMOHEHTM Ha
coOCTBEHUS KanuTan;

. MpusHaBa ce BcAka pesynTaTHa pasnuka kato ‘nevyanba wnu 3aryba ot ocBoboxgasaHe (npogaxba) Ha
ObLUEPHO APYXEeCTBO” B KOHCONMAMPaAHUA OTHET 3a BceobXxBaTHUA 40X04, NpUHaanexalla Ha ApYyXeCTBOTO-Malka.

* OcraHanute 3a AbpXaHe adnose, (*)OpMI/IpaLIJ,VI MHBECTUUMK B acoumnmpaHun gpyxectsa Ui MHBeECTULMN Ha
pasnonioxXeHne n 3a npoua>|<6a ce OLeHsiBaT MbpBOHAYasrHoO Mo crnpasefsiMBa CTOMHOCT KbM AaTaTa Ha npo,qa>K6aTa
1 B nocrnenctemne ce oueHaABaT No peaa Ha npuetarta oT prnaTa C4eToBOAHa NosnTuKa.

MeTtogbT Ha npugobuBaHe (nokynko-npogaxba) ce npunara M npu onepauum 3a obedunHeHve w/vnu
NPecTpykTypupaHe Ha npeanpuaTus nogd o6l KOHTPOs, B chnyyal ye Te ce ABsIBaT Npeku npugobuBaHus ot
nosuumsTa Ha ApYKeCTBOTO-Malka.

2.3.4. Coernkun ¢ HEKOHTPONMPALLOTO yyacTue

OnepaunnMte C HEKOHTPONUPALLOTO YyyacTue ce TpeTumpar oT [pynata kato caenkv C nuua, npuTexasalum
WHCTPYMEHTU Ha o6wwmsa cobecTBeH kanuTan Ha pynaTta. Edpektute oT npogaxbu Ha gsnoBe Ha ApyXeCcTBOTO-Malika,
6e3 3aryba Ha KOHTPON, KbM MpUTEXaTeNu Ha HEKOHTPONUpallM y4acTus He ce TpeTupaT KaTo KOMMOHEeHTU Ha
Tekywata ne4yanba wnu 3aryba Ha 'pynaTa, a KaTo ABWKEHUS AUPEKTHO B KOMMNOHEHTUTE Ha cOBCTBEHNSA 1 KanuTan,
0bBVKHOBEHO KbM KOMMOHEHTa-pe3eps ,Hepa3npeaeneHa neyanba”. M obpaTHo, Npy NOKYNKM OT APYXeCTBOTO-Mavika,
6e3 npupobuBaHe Ha KOHTPOS, Ha AOMBIHWUTENHW OANOBE OT y4acTMETO Ha npuTexaTenu Ha HeKOHTponupaiim
yyacTusa BCsiKa pasnuvka Mexay nnareHaTa cyma v CbOTBETHWUS NpuaobuT Aan ot 6anaHcoBaTa CTOMHOCT Ha HETHUTE
aKTMBM Ha ObLUEPHOTO APYKECTBO Ce MPU3HaBa CblLO AVPEKTHO B KOHCOMMAMPaHWS OTYeT 3a COOCTBEHMS kanuTan,
0GMKHOBEHO KbM KOMMOHEHTa-pe3eps ,HepasnpeaeneHa nevanba’.

Korato pynata npectaHe ga npuTexaBa KOHTPOST M 3HAYUTENHO BIUSHME, BCHAKa OCTaBalla MaruuMHCTBEHA
WHBECTULUSA KaTo ASN B Kanutana Ha CbOTBETHOTO APYXXECTBO, Ce NpeoleHsiBa no crnpaBeanvBa CTOMHOCT, KaTo
pasnukaTa go 6anaHcoBaTa CTOMHOCT ce Npu3HaBa B TekyllaTa neyan6a unu 3aryba, kato CbOTBETHO BCUYKM CyMU
npeav NpusHaTu B APYrY KOMMOHEHTUM Ha BCEOOXBATHWUSA OOXOA CE OTYMTAT TaKa KakTo Mpu onepauusi Ha AUPEKTHO
ocBoOoXJaBaHe Ha BCUMYKM acoUMUpPaHU C MbpBOHa4anHata uHBecTUUMs (B AbLLEPHOTO WM acouumMpaHoTo
OPYKECTBO) KOMMOHEHTW.

2.3.5. KoHconupaumsa Ha acoummpaHn U CbBMECTHU ApyXecTBa

3a BKNOYBaAHETO Ha acouunmpaHuTe U CbBMECTHU OpYyXecCTBa B KOHcoONMAupaHua CbI/IHaHCOB oT4yeT € MNpUnoxeH
MeToabT Ha cobcTBEHUSA Kanutan, cnopen KONTO MHBECTULUUNATA Ha ,Elpy)KeCTBOTO-MaVIKa B TAX NbpBOHA4YalHO ce
OoTYMTa MO UeHa Ha npugobueaHe (cebecTOMHOCT), a BNOCNEeACTBME Ce NMPEeU3YnCnsaBa, 3a ga oTpasu NpoMeHuTe Ha
Jena Ha WHBecTMTOpa (KOHKPETHO — [OPYXXECTBOTO-Malka) B HETHUTE akTMBM Ha acouuvMpaHuTe U CbBMECTHU
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ApyxectBa cnen I'IpVI}J,O6VIBaHeTO. MHBecTnumnaTa Ha prnaTa B acouunnpaHnuTe n CbBMECTHU OpYyXeCTBa BKIKO4YBa U
penytauuuTe, naeHTudnumnpann npu I'IpVI,EI,06VIBaHeT0 MM, HETHO OT BCAKa Nnpu3HaTta obesueHka.

Mevan6aTta wnu 3arybata cnep npupgo6usaHeTo 3a [pynaTta (Ypes OpyXKecTBOTO-Manka) OT acouuvpaHuTe U
CbBMECTHM [pYXeCTBa, 3a CbOTBETHWUS OTYETEH Nepuon, NPeAcTaBnsiBa HEMHWS AAN B HETHUTE My (DMHAHCOBW
pe3ynTaTu (cnef AaHbLy) OT HEroBaTta CTonaHcka AeWHOCT 3a TO3M Nepuog, KOWTo s ce Npu3HaBa U NpeacTass Ha
oTAerneH peq B KOHCONUAUPaHUSA OTYET 3a BCEOOXBaTHUS [JOXOA.

AHarnormyHo, fenbT Ha [pynata B M3MeHeHusiTa cried npugobuBaHeTo Ha OpYrUTe KOMMOHEHTU Ha BCeobXBaTHMS
[0X0[, Ha acouuMpaHuTe M CbBMECTHU OPYXKECTBa, CbLIO Ce Mpu3Haea M NpeacTaBs kaTo ABUXKEHWe B Apyrute
KOMMOHEHTU Ha BCeOOXBaTHWA [OXO4 B KOHCONMMAOMPAHWA OTYeT 3a BCeobGXBaTHUA [0XOA4, CbOTBETHO
KOHCONMMAMpaHUTe pe3epBu Ha pynaTta B oTyeTa 3a M3MEeHeHusiTa B cCOGCTBEHUs kanuTan. MpynaTa npusHaBa CBOS
Aan B 3arybu Ha acouumpaHute M CbBMECTHW ApyXKecTBa OO0 pa3Mepa Ha HeWHaTa MHBECTUUMS, B T.4. U
npeaocTaBeHUTe UM BbTPELLHU 3aeMU.

BbTpewHute pasdetn wmexgy [pynata M acoummpaHWTe U CbBMECTHM [pYXecTBa He ce enuMUHMpaT.
HepeanuanpaHaTa neyan6a vnu 3aryba oT caenkvm Mexay TAX ce enMMUHMpa A0 NPOoLEeHTa Ha rpynoBoTO yvacTue B
acouumMpaHuTe U CbBMECTHM APYXECTBa, KaTo BKMHOUUTENHO ce npoBepsiBa 3a obesueHka B criydanTe Ha 3aryba.
OT4eTeH e 1 ehekTbT Ha OTCPOYEHUTE JaHbLY NPY TE3U KOHCONUAALMOHHM NpoLeaypu.

2.4 CpaBHUTENHN OaHHN

[pyXecTBOTO MpeAcTaBa CpaBHWTENHa WHdopMauus B TO3M (UHAHCOB OTYET 3a NepuoAaa, MPUKMoYBaLL Ha
30.09.2016 r., 3a nepuoaa, npukntoyBawy, Ha 30.09.2015 r. n 3a nepuoga, npuknioysawy, Ha 31.12.2015 r. Korato e
HeobXoaMMO, CpaBHUTENHUTE AaHHU ce peknacuduumpaT (M npensyncnasaT), 3a Aa Ce MOCTUrHe CbMOCTaBMMOCT
CNpsIMO MPOMEHU B NpeACTaBAHETO B TekyliaTa rogmHa.

2.5 ®yHKUMoHarnHa BanyTa 1 npu3HaBaHe Ha KypCOBW pasnuku

dyHKLUMOHANHa 1 oT4eTHa BanyTa Ha npeacTaBsHe Ha (PMHAHCOBUS OTYET Ha OpYXecTBOTO e 6bnrapckuat nes. OT
1.07.1997 r. neBbT € UKCMpaH B CbOTBETCTBME CbC 3akoHa 3a BHE kbM repmaHckata mapka B cboTHoweHne BGN
1: DEM 1, a ¢ BbBeXxaaHeTo Ha eBpOTO KaTo odumumanHa Banyta Ha EBponenckunsi cbo3 - ¢ eBpOTO B CbOTHOLLEHWE
BGN 1.95583 : EUR 1.

Mpy nbpBOHAYanNHO Npu3HaBaHe, CAENkKa B YykAeCTpaHHa BaryTa ce 3anucBa BbB (DyHKLMOHANHaTa BanyTta, KaTo
KbM CymaTa B YyXAeCTpaHHa BanyTa ce npunara 0OMEHHMAT KypC KbM MOMEHTa Ha caenkarta unu onepauusaTa.
MapuuHnuTe cpeacTBa, B3emMaHuATa W 3a4bIDKEHMATA, KAaTO MOHETAapHM OT4YeTHUM O6ekTn, AEHOMUHMpPaHu B
YyXXOecTpaHHa BanyTa ce oT4yuMTaT BbB (PyHKUMOHanHaTa Banyta KaTo ce npunara o6MeHHUST Kypc, nybGnunkysaH oT
BHB 3a nocnegHus paboTeH geH Ha cboTBeTHMSA Mecel. KbM 31 gekeMBpu Te ce oueHsBaT B Gbnrapcky neea, kato
Ce U3rnon3sBa 3aKn4nTeNHUAT obMeHeH kypc Ha BHB.

HeMOHETapHVITe OTYeTHM 0OekTM B OT4eTa 3a d)VIHaHCOBOTO CbCTOAHME, NbpBOHAYalHO AEHOMWHMPaAHU B
vyyXXaecTpaHHa BalyTa, ce OT4yuTaT BbB beHKU,I/IOHaJ'IHaTa BanyTa KaTto ce npunara UCToOpuU4eCKnAT obmeHeH KypcC
KbM OaTaTa Ha onepauudaTta U nocnegBaillo He ce npeoueHABaT no 3akrniynTeneH Kypc.

EdekTnTe OT KypcoBUTE pasnvku, CBbp3aHu C YPEXAAHETO Ha CAENKM B YyAeCTpaHHa BanyTa, UM OTYNTAHETO Ha
TbProBCKU CAENKN B Yy)XAECTPaHHa Banyta no KypcoBe, KOUTO ca pasfvyHu, OT Te3u, MO KOUTO MbpBOHAYanHo ca
6unu npusHaTK, ce BKMNOYBAT B OTYETA 3a BceobxBaTHUS AOX0A (B nevan6aTta unu 3arybata 3a roguHaTta) B MOMeHTa
Ha Bb3HWKBAHETO UM.

2.6 MNpnxogun

MpuxoauTe B APYXECTBOTO Ce NpW3HaBaT Ha 6a3a NpUHUMNG 3a HAYUCTISIBaHe 1 [0 CTEMNeHTa, 40 KOSATO M MO HavuHa,
MO KOMTO CTOMAHCKMTE M3roaM ce npuaobuBaT OT APYXECTBOTO UM PECH. CTOMaHCKUTE PUCKOBE Ce HOCAT, KaKTO M
[IOKOJKOTO MPUXOOMUTE MOraT HaOeXaHo Oa ce U3MepsT.
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Mpwn npona>|<6v|Te Ha nNpoaykuua, CTOKM U Matepunann npmnxogmte ce npu3HaBaT, KOrato BCUYKN CbLLUECTBEHUN PUCKOBE
1 Non3n oT COBCTBEHOCTTA HA CTOKUTE npeMnHaBaT y KynyBa4da.

Mpy NpefocTaBsAHETO Ha YCnyru, NPUXOAUTE Ce MpU3HaBaT, OTYMTalKM eTana Ha 3aBbPLUEHOCT Ha caernkaTa KbM
AaTaTa Ha oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME, aKko TO3W eTan Moxe Aa O6bae HaOeXOHO WM3MEPEH, KaKTo U
pasxoauTe, U3BbPLUEHWN MO cAenkaTa u pa3xoaute 3a NPUKIYBaHETO |.

MpuxoguTte ce oueHsiBaT Ha 6asa cnpaBegnueaTta LieHa Ha npogafeHuTe NpPOAyKLMS, CTOKM M YCNYrn, HETHO OT
KOCBEHU AaHbUM (aKum3 U AaHbk AobaBeHa CTOMHOCT) 1 NpeoCcTaBeHN OTCTBMKU 1 pabaTu.

HeTHWTe pasnuknm OT npomsiHa Ha BanyTHM KypcoBe, CBbp3aHM C Nnapu4yHU CpenctBa, TbProBCKM B3e€MaHUA U
3aAblKeHnd, JeHOMUHMpPaHN B YyXXaeCTpaHHa BarnyTa, Ce BKIo4YBaT B OT4EeTa 3a BceobXBaTHNSI OXOL, (B nevyan6aTta
mnm 3ary6aTa 3a FO,IJ,VIHaTa), KOrato Bb3HUKHAT.

MpuxoanTe OT MpeoLeHKa Ha WHBECTUUMOHHWM MMOTM [0 ChpaBenMBa CTOMHOCT (KOraTo € MpUIoXMMO) ce
npeacTaBAT B OTdeTa 3a BceobxBaTHuMs pgoxon (B nevyanbata wnu 3arybata 3a roguHata) Ha pen  “gopyru
aoxoawn/(3arybu) ot pgenHocTTa”. B chblarta cratma OT oT4yeTa ce oTyutart U peanusvmpaHute npuxoaun OT
npenocTaBeHn MHBECTULMOHHU MMOTU Ha ONepaTUBEH FU3UHT.

Mpu npogax6u Ha nsnnawaHe, NPUXOABLT Ce NpU3HaBa Ha Aartata Ha npopaxbaTa 6e3 MHKoprnopupaHUTe NMXBMK.

duHaHCOBUTE NpuXoOM Ce MPedcTaBAT OTAENHO Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHUS goxon (B
neyan6aTta wnu 3ary6aTta 3a roguHaTta) U Ce CbCTOAT OT: NMPUXOoAM OT NIUXBM MO NPEfOCTaBEeHW 3aeMu U CPOYHM
AenosnTu, npuxoau/nedantu oT CAENKU C MHBECTULMW B LIEHHW KHUXA Ha pasnonoXeHue U 3a npogaxba u/vnu ot
MHBECTULMM B ObLUEPHW M acouuupaHu ApyXecTBa, B T.4. OMBMOEHTU, HeTHA nevanba OT KypCOBM pasfuku OT
NpeoLeHKN Ha YyxaecTpaHHa BanyTa.

2.7 Pasxoaun

Pasxogute B OPYyXeCTBOTO ce npu3HaBaT B MOMeEHTa Ha TAXHOTO Bb3HWMKBAHE W Ha ba3sa npuHUMNUTE Ha
HayMcnsiBaHe M CbMNOCTABMMOCT, M OO CTeneHTa, A0 KOATO ToBa He GW AOBeENo 3a npu3HaBaHe Ha akTnsu/nacmem,
KOUTO He OTroBapAT Ha onpeaeneHnaTa 3a Takmea CbrnacHo MC®O.

PasxoguTte 3a 6baeLum nepunoamn ce otnarat 3a npu3HaBaHe KaTo TEeKyLl pa3xon 3a nepuoaa, npes KOWTO JoroBopute
3a KOUTO Ce OTHACAT, Ce n3nbJiHABAT.

durHaHCcOBUTE pa3xoau ce NpeAcTaBAT OTAENHO B OTyeTa 3a BceobxBaTHMSA goxopn (B neyanbarta wmnu 3arybaTa 3a
roavHaTta) u ce CbCTOSIT OT: Pa3XOAM 3a JIMXBU MO MofyvyeHn 3aemu, 6aHKOBM TakCU MO 3aeMu U rapaHuuu, HeTHa
3aryba OT KypcOBM pasnuKu Ha YyXgecTpaHHa BanyTa, pasxoam/3aryou oT cOenku ¢ MHBECTULMM B LIEHHU KHUXKA Ha
pasnonoxeHne M 3a npopaxba (koraTo TOBa € MPUNOXMMO) W/MMM OT WHBECTMUMM B AbLUEPHU W acoumvpaHu
ApyxecTBa.

2.8 moTn, malumHmn n obopyasaHe

NmoTtnTe, MalmHuTe M obopyaBaHeTo (ObNroTpanHu MaTepuanHu akTMBM) ca NpeacTaBeHu Mo UcTopuyecka
CTOMHOCT, HaMarieHa ¢ HaTpynaHaTta amopTusauus 1 3arybute ot obesLeHka.

MbpBOHa4YanHo npugo6uBaHe

Mpu mbpeoHavanHo npugobusaHe MMOTUTE, MawuHUTE M 06OpyABaHETO Ce OUEeHsIBaT Mo LeHa Ha npugobusaHe
(ceBecToHOCT), KOATO BKIMOYBA MOKYMNHaTa LeHa, MUTHUYECKUTe TakcK (Korato ToBa € NMPUMOoXKUMO) U BCUYKU APYru
npekn pas3xoau, HeOBXoAUMU 3a MpUBEXAaHE Ha akThBa B paboOTHO CbCTosHME. lNpekuTe pasxof4u OCHOBHO ca:
pasxoau 3a MbpBOHayariHa OOCTaBka, pPa3Xo4M 3a XOHOpapu Ha nuua, CBbpP3aHU C MpoekTa, HEBb3CTaHOBSEMU
[aHbLK, pasxoam 3a KanuTanuanpaHu NUXeu 3a KBanuduumMpaHn akTuem (Korato ToBa e NpUNoXumMo) 1 ap.

Mpwv npuaooGrBaHe Ha UMOTU, MALLUUHU 1 06OpPYyABaHE MPU YCIIOBUSITa Ha pascpodeHo MallaHe, NoKynHaTa LeHa e
€KBMBaNEHTHa Ha ceraliHaTa CTOMHOCT Ha 3afbiKEHWEeTO, OUCKOHTMPaHO Ha 6a3a Ha NUMXBEHOTO paBHWLLE Mo
NpUBMNEYEHNTE OT APYKECTBOTO KPEOUTHU PECYPCU C aHamnoryeH maTypuTeT 1 npefHasHayYeHue.
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OpyxecTBOTO e onpefenuno cTtorHocteH npar ot 700 nB., Nog KOWTO NpuaobuTMTe akTMBM HEe3aBWCKMMO, 4Ye
npuTexaBaT XapakTepucTukaTta Ha [ObnroTpaeH akTvMB, Ce W3NUcBaT KaTo TeKyll, pas3xoq B MOMEHTa Ha
npnaobneaHeTo nM.

MocnepnBawm pa3xoaun

Pasxogute 3a peMOHTU M NOAAPBXKKA Ce NPM3HaBaT 3a TeKyLiM B Nepuoda, npe3 KOWTO ca HanpaBeHu. M3BbpLueHm
nocreaBaliM pasxoaM, CBbpP3aHW C MMOTM, MawuHW U obopyaBaHe, KOUTO MMAT XapakTep Ha nogmsiHa Ha
onpefeneHn Bb3MOBM 4acTM W arperaTv, WM Ha NPEYyCTPOWCTBO W PEKOHCTPYKUMS, Ce KanuTanuavpaTt KbM
HanaHcoBaTa CTOWHOCT Ha CbOTBETHUS aKTWB W Ce npepasrnexaa ocTaTbyHWUsi My MOMEe3eH XMBOT KbM AaTtaTta Ha
kanutanusaums. CbLUeBpeMEHHO, HeaMopTM3MpaHaTa YacT Ha 3aMeHeHUTe KOMMOHEHTU ce M3nNucBa oT GanaHcoBaTta
CTOMHOCT Ha aKTUBUTE U Ce Npu3HaBa B TeKyLLMTe pa3xoau 3a nepuoga Ha npeycTporcTBOTO.

MeToau Ha amopTusaums

OpyXecTBOTO M3MON3Ba NMHEEH MEeToA4 Ha aMopTu3auusi Ha UMOTWUTE (KOraTo TOBa € MPUNOXMMO), MalUMHUTE W
obopyasaHeTo. AMOPTU3MPaHETO Ha aKTUBMTE 3ano4yBa, Korato Te ca Ha pasnonoxeHue 3a ynortpeba. 3emsTa He ce
amopTtunaupa. [MonesHuaT XMBOT NO rpynn akTMBuM € cbobpaseH C (U3M4EeCKOTO WM3HOCBaHe, cneuudukata Ha
obopyaBaHeTo, 6baelnTe HaMmepeHua 3a ynotpeba u ¢ npegnonaraemMoTo MOpasnHO OCTapsBaHe.

CpOK'I:T Ha rogHoOCT Mo rpynun akTMBKU € KakTo cneaea.

. crpaam — 20-70 r. (koraTo ToBa € NPUIOXMMO)
. CbOpBXEHUA — 5-25T.

. MaLunHn n obopyasaHe —5-10 T.

. KOMMITPU 1 MOG. ycTporicTea —2-5 T.

. CbpBbPU N cUcTeMn — 2 -5 .

. TpPaHCMNOPTHM cpeacTBa — 7-12T.

. CTOMaHCKM uHBeHTap — 5-12 .

Onpe,qeneHMTe CpoKoBe Ha nosie3eH XnBoT Ha }J,'bJ'IFOTpaI7IHI/ITe MaTepuanHun akTuBu ce npernexnaTt B Kpasd Ha BCEKU
OoT4yeTeH nepuoag v nNpu yCtaHOBABaHE Ha 3HAYUTENTHU OTKIIOHEHUA CnpsaMo ObaelumTe ovakBaHus 3a CpoOKa Ha
M3non3BaHETO Ha akTuBUTE, CbLLUUAT Ce KOpUrmpa nepcnekTnBHO.

O6e3LeHKa Ha akKTMBU

BanaHcoBuTE CTOMHOCTM Ha UMOTWUTE, MalMHUTE N OOOPYABAHETO MoANeXaT Ha npernes 3a obesueHka, KoraTo ca
Hanvue cbbuTUS MnNn npomeHu B obcToATencTeaTa, KOUTO Moka3eaT, Ye GanmaHcoBaTa CTOMHOCT 6y morna ga ce
OTnM4aBa TpavHO OT Bb3CTAHOBMMAaTa MM CTOMHOCT. AKO Ca Hanuue TakvMBa WHAWKATOPW, 4Ye npubnusntenHo
onpegeneHaTa Bb3CTaHOBMMA CTOMHOCT € MO-HUCKa OT TaxHaTa 6anaHcoBa CTOMHOCT, TO nocrneaHaTa ce u3nvcea o
Bb3CTaHOBMMAaTa CTOMHOCT Ha akTuBuUTe. Bb3cTaHoBMMAaTa CTOMHOCT HAa UMOTUTE, MalwmHUTE 1 obopyaBaHeTo e no-
BMCOKaTa OT [BeTe: CchnpaBeanuBa CTOMHOCT 0e3 pasxoou 3a npofaxba unu CTOMHOCT npu ynoTpeba. 3a
onpenensiHeTo Ha CTOMHOCTTa Npu ynoTpeba Ha akTMBuTe ObAeLnTe NapyuyHU NOTOLM Ce OUCKOHTMPAT OO0 TAXHaTa
HacToslla CTOMHOCT KaTo ce npwunara AWCKOHTOBa HOpMa Mpeau AaHbUW, KOSITO OTpa3siBa TeKyLuTe nasapHu
YCNOBUS M OLIEHKM Ha BpeMeBaTa CTOMHOCT Ha Napute u pUCcKoBeTe, CneundunyHn 3a CbOTBETHNSA akTue. 3arybute ot
obesueHka ce oTuMTaT B OTYETa 3a BCeobOxBaTHMA goxon (B nedanbaTta wunu 3arybarta 3a rogmHaTa), OCBEH ako 3a
OadeHus akTuB He e (hopMMUpaH NpeoLeHbyYeH pe3epB. ToraBa obe3ueHkaTa € 3a CMeTKa Ha TO3U pes3epB U ce
npeacTaBsi B oT4YeTa 3a BCeobOXBaTHUS AoxoA (KbM CTaTMUTE Ha APYrUTe KOMMOHEHTW Ha BCeobXBaTHUS 4oXond),
OCBEH aKO Tsl HE HaAXBbPIIS HEroBusl pasmep (Ha pesepBa), U HaABULLIEHMETO Ce BKIOYBA KaTo pasxon B oTyeTa 3a
BceobxBaTHMA foxon (B nevanbata unu 3arybarta 3a roguHaTta).

Meyan6wu u 3ary6m ot npogax6a

ObnroTpaiHuTe MaTepuanHu akTMBM ce OTNMCBAT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME KOraTto ce M3BagaT TpanlHo
oT ynotpeba u He ce o4vakBaT OT TAX ObAELM CTONAHCKM M3roaum unu ce npogagat. MNevanbute unu 3arybute ot
npoaaxbu Ha OTAENHM akTMBM OT rpynaTa Ha “MMOTU, MalMHK U 06opyaBaHe” ce oNpedenaT Ype3 CpaBHSIBAHETO Ha
npuxoauTe oT npodaxbaTa n GanaHcoBaTa CTOMHOCT Ha akTMBA KbM AaTaTta Ha npogaxbarta. Te ce nocoyBaTt HETHO,
KbM “Opyru goxoaw/(3arybu) ot npogaxba Ha akTuBM” Ha nuueBaTa cTpaHa Ha oTyeTa 3a BceobxBaTHuA goxof (B
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neyan6ata unwm 3arybaTa 3a roguHaTta). YacTtTa oT KOMMOHEHTa “NpeoLeHbYeH pe3epB”(ako uMa TakbB), OTHacsLa ce
3a MpodafeHnsl akTUB, ce MNpPexBbprsi AMPEKTHO KbM KOMMOHEHTa “HepasnpegeneHa nevan6a” B oTyeTa 3a
npomMeHuTe B cOBGCTBEHUS KanuTan.

2.9 HemaTepuanHu aktmsm

HemaTtepuanHute akTveBu ca npeactaBeHuM BbB (PUHAHCOBMSA OTYET MO UeHa Ha npupobuBaHe (cebecTonHoOCT),
HamaneHa c HaTpynaHaTa amopTusauus un 3arybute ot obesLeHka.

B AopyxecTBOTO ce npunara nMHeeH MeTof Ha amopTu3aums Ha HemaTepuanHuTe akTUBU NpU onpegeneH nonesex
*unBoT 2 - 10 roguHn.

BanaHcoBaTa CTOMHOCT Ha HeMaTepuanHUTe akTUBW NOANEXU Ha npernes 3a obesleHka, KoraTo ca Hanvue cboutus,
unM npomeHu B obcToaTencrteaTta, Kouto nocoysaT, 4e 6GanaHcoBata CTOMHOCT OM Morma Ada HagBuvLwaBa
Bb3CTaHOBMMaTa MM CTOWHOCT. ToraBa obe3ueHkaTa ce BKMOYBa kaTo pasxof B oTyeTa 3a BceobxBaTHUs goxon (B
nevan6aTa unu 3arybarta 3a roguHaTa).

HemaTtepunanHuTe akTMBM ce OTNMCBAT OT OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME KOraTto Ce M3BaadaAT TpPalHO OT
ynotpeba n He ce o4vakBaT OT TAX ObOelM CTOMaHCKM u3rogum unu ce npopapart. lNevyanbute wnu 3arybute ot
npogaxbu Ha OTAEnHW akTMBWM OT rpynaTa Ha “HemaTepuanHuTe akTMBW® ce OMpefensT 4Ype3 CpaBHABAHETO Ha
npuxoauTe oT npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTUBa KbM AaTtaTa Ha npogaxobaTa.

2.10 NHBECTULIMOHHU UMOTHU

CbrnacHo cuyeToBofHaTa MonvTvKa, npueTa oT dwmpmata — Marika Cupma Fpyn XonguHr ALl U OpyXecTBoTo,
WHBECTMLIMOHHN UMOTU Ca Te3N UMOTMW, KOUTO Ob/ITOCPOYHO Ce ObpXKaT OT APYKECTBOTO 3a A0OXOAM OT Haemu u/unm
3apaay BbTPELLHOTO yBennYeHne Ha TaxHaTa CToMHOCT. KoraTto ToBa e NpuioXuMo, Te ce NpeacTaBsAT B oTYeTa 3a
(hVMHAHCOBOTO CBLCTOSIHME MO TAXHATa UCTOPUYECKa CTOMHOCT HaMarneHa ¢ HaTpynaHuTe amopTM3aLum.

MHBECTULMOHHMTE UMOTK (KOraTo TOBa € NPUITOXMMO) Ce OTNUCBAT OT OT4eTa 3a (PUHAHCOBOTO CbCTOSIHME, KOraTo ce
n3BagAT TparHO OT ynoTpeba un He ce o4akBaT OT TAX ObAeLUM CTOMaHCKM nsrogn unu ce npogapat. MNevanbute nnu
3arybute OT npogaxbu Ha OTAEenHW akTMBWM OT rpynata Ha “VHBECTUUMOHHUTE MMOTW® ce omnpeaenaT uypes
CpaBHsIBAHETO Ha npuxoauTe oT npogaxbaTa n 6anaHcoBaTa CTOMHOCT Ha akTMBa KbM AaTaTa Ha npogdaxbaTta. Te ce
noco4BaTt HeTHO, KbM “Apyru goxoaw/(3arybu) oT gerHocTTa, HETHO” B OoT4eTa 3a BceobxBaTHMsA goxof (B nevanbara
unu 3arybaTa 3a roguHara).

TpaHcdepn oT 1 kbM rpynarta “MHBECTULMOHHN UMOTK” (KOraTto TOBa € MPUIIOXMMO) Ce NPaBsiT, Korato MMa npomsiHa
BbB (DYHKLMOHANHOTO MpegHa3HavYeHne u uenu Ha gageH umot. B cnyvanm Ha npexsBbprisHe OT “MHBECTULMOHHU
MMOTW” KbM ““UMOTU 3a U3MON3BaHe B COOCTBEHaTa AEVHOCT” aKTMBBT Ce 3aBexaa B HoBaTa Cuv rpyna no HamepeHa
MCTOpUYeCKa LieHa, KOATO NPeAcTaBnsiBa UCTOpUYeckaTa My CTOMHOCT, HAMareHa ¢ HaTpynaHuTe aMmopTM3aumu, Kbm
AaraTta Ha npexebpnsHeTo. O6paTHo, KoraTo OT “UMOTK 3a M3Non3BaHe B cOOCTBEHAaTa AENHOCT’ MMa NPexXBbprisiHe
KbM “MHBECTMLMOHHM UMOTW”, aKTUBBLT Ce OLEHsIBa MO MUCTopuyeckata My CTOMHOCT, HamaneHa C HaTpynaHute
amMopTu13aLun, KbM JaTaTa Ha NPEeXBbPISHETO.

2.11 VluBecTnumn B ObLUEPHU M acouumpaHu apyXecTsa

ObNrocpoyHMTE WMHBECTMLMM, MPEACTaBMsiBallM akuuM B AbLIEPHM UM acoumupaHu apyxectBa (korato ToBa €
NpuUIoXnMo), ca npeacTaBeHn BbB (DMHAHCOBMS OTYeT MO LUeHa Ha npuaobmBaHe (cebecTOMHOCT), KOATO
npeacTaBnsiBa crpaBeasiMBata CTOMHOCT Ha Bb3HarpaXaeHUeTo, KoeTo e 6Uno nnaTeHo, BKM. MPekuTe pasxoau no
npuaobusaHe Ha UHBECTMLUMATA, HAMAareHa ¢ HaTpynaHaTta obesueHka.

MpuTexaBaHUTE OT APYKECTBOTO MHBECTULUMM B AbLUEPHM M acouumpaHu ApyxecTBa Noanexart Ha nperneq 3a
obesLeHka. Mpu ycTaHOBABaHe Ha ycroBus 3a obesleHka, cbliaTa ce NpuaHaea B OTYeTa 3a BCeobxBaTHUSA aoxoa (B
nevyan6ara unu sarybara 3a roguHaTa).
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Mpwv nokynka u npodax6a Ha MHBECTULMM B AbLUEPHM U acoLuumpaHi Apy)KecTBa ce npunara “gararta Ha ckroysaHe”
Ha caenkaTa.

MHBecTMumMuTe ce oTnucBaT, Korato ce MpexBbprAaT npaBaTa, KOMTO MNpouM3TMYaT OT TAX Ha Apyrv fvua npu
HaCTBLMBAHETO Ha NPaBHUTE OCHOBAHWUSA 3a TOBA W MO TO3W HAYMH Ce 3arybBa KOHTPOMa BbpXy CTOMAHCKUTE U3FOAM OT
CbOTBETHMSA KOHKpeTeH Tun uHBecTuumn. lMevanbara/(3arybata) oT npogaxbata Mm ce NpeactaBs CbOTBETHO KbM
“cbuHaHcoBM npuxoan” nnu “uHaHcoBM pa3xoan” B oTyeTa 3a BceobxsaTHUA foxond (B nevanbata wnu 3arybata 3a
rogvHara).

2.12 VIHBecTUUMM Ha pa3noniokeHne n 3a npoaakda

CbrnacHo cuyetoBogHaTa MonuTWKa, npueta oOT dupmata — Maika Cupma Fpyn XonguHr ALl v OpyXecTBOTO
MHBECTULMMTE NMof hopma Ha (HHAHCOBM aKTVMBM Ha pasnofiokeHue 3a npofaxba (koraTo ToBa € MPUIOXKUMO) ca
HeJepuBaTUBHU (PUHAHCOBM aKkTUBM, NPEACTaBNsBallM akuuM U [AnoBe OT Kanutana Ha [pyru ApyxecTea
(ManuMHCTBEHO y4YacTue), AbpXKaHW C AbMroCpOYHa NepcrnexkTBa.

MbpBOHaYanHoO oueHsiBaHe

CbrnacHo cuyeToBoHaTa MonuTvKa, npueTa oT dwupmata — Mavika Cupma Fpyn XonguHr ALl U OpyKecTBoTo,
NMbpBOHAYANHO MHBECTULMUTE ((PMHAHCOBK aKTVBM) Ha pasMonoXeHWe U 3a npogaxta ce NpusHaBaT Mo LeHa Ha
nNpuaobuBaHe, KOATO € chpaBeanvBaTa CTOWHOCT Ha Bb3HArpakgeHWeTo, KOeTo e GUNo nnaTeHo, BKIHYUTESTHO
npekuTe pasxoau no npugobrBaHe Ha MHBeCTUUMATA — ((DUHAHCOBUSA aKTUB).

2.13 MartepwnarnHu 3anacu

CobrnacHo cyeToBogHaTa nmonutuka, npueta oT dupmarta — manka Cupma pyn XonguHr Al 1 ApyXecTBOTO,
mMaTepuanHuTe 3anacu (korato ToBa € NpuIToXMNMO) Ce OLIeHSIBaT BbB (PMHAHCOBUA OTHYET KakTo crieBa:

. matepuanm n CTOKM - NO NO-HUCKaTa OT. [JOocCTaBHATa cebecToHoOCT (u,eHa Ha I'IpI/I/J,OGVIBaHe)VI
HeTHaTa peanusnpyema CTOMHOCT;

. He3aBbpLleHO Mnpoun3BoACTBO - MO MNO-HUCKaTa OT. Npou3BoACTBEHaATa cebecToMHOCT M HeTHaTa
peannsmpyema CTOWHOCT;

Pa3xo;:|,|/|Te, KOUTO Ce M3BbplUBaT, 3a Aa AoBedaT AadeH NMPOoAYKT OT MaTepuanHute 3anacu B HErOBOTO HACTOALLO
CbCTOSIHME U MECTOHaxXOXAEHMe, Ce BKIMOYBAT B LieHaTa Ha npuaobuBaHe (cebecTonHOCTTa), KakTo creaga:

* MaTtepuann n CTOKM — BCUYKM OOCTaBHU pa3xodn, KOUTO BKNOYBAT MOKynHaTa LeHa, BHOCHU MUTa U TaKcuy,
TPaHCMOPTHMN pa3xoan, HeBb3CTaHOBAEMU OaHbUM WU Opyrn pasxodu, KOUTO AOMPUHACAT 3a npuBexgaHe Ha
mMmaTtepuannTe n CTOKMTe B roToB 3a TAXHOTO M3n0n3BaHe/npoua>K6a BUAa;

. He3aBbpLUEHO MPOU3BOACTBO — BCUYKM HeobGXoOuMM MPOWM3BOACTBEHM pasxodu, KoOUTo doopmupat
npousBoacTBeHaTa cebecTOMHOCT, KaTo B HESI Ce BKMIOYBAT NPEekUTe pasxoau 3a matepuanu u Tpya v npucnagaiiaTa
ce 4acT OT O6LLOoNPOM3BOACTBEHUTE pa3xoan (MPOMEHNMBU U NOCTOSIHHM), C U3KMIOYEHWE HA aAMUHUCTPATUBHUTE
pasxoau, KypcOBUTE pasfvKM W pasxodute MO NpuBreYeHU (pUHAHCOBM pecypcu. BkroyBaHeTo Ha yCNoBHO
NMOCTOSIHHNTE 06LLONPOM3BOACTBEHM pa3xoau B NpoM3BoAcTBeHaTa ce6ecTOMHOCT Ha He3aBbpPLLUEHOTO NMPON3BOACTBO
ce u3BbpWBA Ha OasaTa Ha HopmarneH KanauuteT, onpedeneH Ha 6asa obuyaeH cpedHO NoAaAbpXaH obem.
M3bpaHata 6asa 3a pasnpenereHneTto MM Ha HUBO OTAEHM MPOAYKTUM € HopMaTa Ha YOBEKO YacOBETe Ha Mpsiko
3aeTusl nepcoHarn B Npou3BOACTBOTO Ha KOHKPETHUS NPOAYKT.

Mpu ynoTtpebarta (BnaraHe u npogaxbata) Ha mMaTepuanHuTe 3anacu Te ce M3NUCBaT TeKyLlo KaTo ce M3nonsea
METOAbT Ha CpeHO-NpeTerneHaTa CTOMHOCT (cebecTonHOCT).

HeTHaTa peanusmpyema CTOMHOCT npeAcTaBnsiBa NpubnManTenHo onpeaeneHata npogaxHa LeHa Ha fajeH akTvB B
HOPMarH1sa xo4 Ha CTonaHckaTa AeMHOCT, HamaneHa ¢ NPUBNU3UTENHO onpeaeneHnTe pasxoam nNo AOBbLPLUBAHETO B
TbProBCKU BUA Ha TO3U aKTUB U NPUBIM3NTENHO ONpeadeneHnTe pa3xoau 3a peanusaums.
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2.14 Tbproscku 1 apyrn B3emMaHus

TbproeckMTe B3eMaHus ce nNpeacTaBAaT U oT4MTaT NO CnpaBeanvBa CTOMHOCT Ha 6asa CTOMHOCTTa Ha OPUrMHAarHO
usgageHata akTtypa (cebecTonHOCT), HaMmaneHa ¢ pa3mepa Ha obesueHkaTa 3a Hecbbrpaemu cymn. B cnyyanTe Ha
pascpoYeHu nnawjaHus Hag obuyaiHUst KpeaMTEH CPOK, NPU KOUTO He € MPeABUAEHO AOMbIHUTENHO MnallaHe Ha
NMXBa UNKU NUxBaTa 3HAYMTENHO Ce pasnu4yaBa OT 0bMYyanHMA NasapeH NIMXBEH NPOLIEHT, B3eMaHUsTa ce oueHsBaT
NMbpBOHAYanHO MNo TAXHaTa CnpaBeAnvMBa CTOMHOCT, a MocnejBawo — MO aMopTM3upyemMa CTOMHOCT, cnef
npucnagaHe Ha UHKOpropupaHaTa B TAXHaTa HOMUHaNHa CTOMHOCT NMXBa, onpeAerieHa no Metoga Ha edhekTuBHaTa
nuxea.

MpnbnuauTtenHaTa oueHKa 3a 3arybm oT CbMHUTENHN 1 HeCbbupaemm B3emMaHus ce npasu, KoraTo 3a cbbupaemocTTa
Ha uanara cyma unm 4acT OT Hesl CbLUeCTBYBa BUCOKA HECUTYPHOCT. HecbOrpaemute B3emaHus ce U3nNucear, KoraTto
npaBHUTE OCHOBaHMA 3a ToBa HacTbnat. Ob6esueHkaTa Ha B3eMaHuMsTa Ce HauucnsgBa 4Ype3 CbOTBETHA
KOpPECNOHAEHTHA KOPEKTMBHA CMETKa 3a BCEKU BWUJ B3EMaHe KbM CTaTusiTa “Opyrn pasxoau” Ha nuueBaTta CTpaHa Ha
oTuyeTa 3a BceobxBaTHMA Aoxon (B nevanbata unu 3arybata 3a roguHaTta).

2.15 JIMXBOHOCHM 3aemMun 1 Opyru NpenocTaBeHn oMHAHCOBU pecypcu

Bcuukm 3aemun n apyrn npegoctaBeHn oMHAHCOBM pecypeu ce OT4YMTaT MbpBOHaYanHo No ce6ecToMHOCT (HOMUHanHa
cyma), KOSITO ce npuema 3a CrpaBejfiMBa CTOMHOCT Ha NPEeAOCTaBEHOTO MO cAenkarta, HEeTHO OT MpekuTe pasxoawu,
CBbp3aHU C Te3n 3aeMu W npegoctaBeHn pecypcu. Crieq MbpBOHAYanHOTO Npu3HaBaHe, NMXBOHOCHUTE 3aeMu U
APy NpefocTaBeHn pecypcy, Nnocrensallo ca oLeHeHU Mo aMmopTu3npyeMa CTOMHOCT, onpeaerieHa Ypes npunaraHe
Ha mMeToda Ha edekTuBHaTa nuxsa. AMOpTM3MpyemaTa CTOMHOCT € WM3YMCeHa kaTo ca B3eTu NnpedBu BCUYKM
BMAOBE TaKCW, KOMUCMOHHU 1 APy CyMU, acouumnpanu ¢ Team 3aemu. MNevanbute n 3arybute ce npu3HaBaT B oT4eTa
3a BceobxBaTHMA goxopn (B nevanbata unu 3arybata 3a roguHata) KaTo doMHaHCOBM NPUXOAu (MMXBK) UNN pasxoau
npes nepvoga Ha aMopTM3aLMs UK KoraTo B3eMaHusTa ce noracaTt, oTnuwiaT unm pegyuupar.

JInxBoHOCHMTE 3aemu 1 ApyrM NpefocTaBeHn MHAHCOBM PeECYpCH ce KrnacuduumpaTt KaTo TEeKyLLM, OCBEH 3a YacTTa
OT TAX, 32 KOATO APYXECTBOTO Mma 6e3ycrnoBHO nNpaBo Aa cbbepe B3eMaHeTO cu B CPOK Ha4 12 Mecela OT Kpas Ha
OT4eTHUA nepunoa.

2.16 lNapnyHn cpeacTBa M NapuyHU eKBUBANEHTH

[MapuyHnTe cpeacTsa 1 eKBMBaNEHTU BKNOYBAT KACOBUTE HAaNUYHOCTY, pasnallateniHiTe CMETKN N KpaTKOCPOYHUTE
Oenosntn B 6aHKK, YNATO opurmHaneH matyputeTt e o 3 meceua.

3a uenuTe Ha M3roTBAHETO Ha oT4yeTa 3a napun4yHuUTe noToun:

. NnapuUYHUTE NOCTLMIIEHUS OT KIMUEHTM U NapuYHUTE MnallaHns KbM AOCTaBYMUM ca npeacTaBeHn 6pyTHO, C
BkntodeH OAC (20%);
. TNINXBUTE MO MOMYyYEHN MHBECTULIMOHHU KpeauTu (KoraTto TOBa € NPUMoXUMO) Ce BKIOYBAT KaTo nnalaHus 3a

(hHaHCcoBa AEMHOCT, a NXBUTE, CBbp3aHu ¢ 0BGOPOTHU KpeauTn, 06CNyXKBallM TekylluaTa Ae/HOCT, ce BKMo4BaT B
onepaTtmBHa OeNHOCT;

. nnateHuat OOC no nokynky Ha AbArOTpalHW akTUBWU OT YyXXAECTPaHHW OOCTaBYMLM Ce MOoCcoYBa Ha pef
‘nnatenHn gaHbuM®, @ NpU OOCTaBKa Ha ObMArOTPaAMHW aKkTUBWM OT CTpaHaTa Ce NocoYBa Ha ped “nnallaHvst Kbm
[0CTaBuYMLM” KbM MApUYHUTE NOTOLM OT OnepaTMBHA AENHOCT, AOKOMKOTO TOW y4acTBa U Ce Bb3CTaHOBABA 3a€HO U
B onepaTMBHMUTE NOTOUM Ha APY>XECTBOTO 3a CbOTBETHUS nepuop (Meced,).
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2.17 TbproBckn n Opyru 3agbimkeHns

TbproBckMTe M ApYrUTe TEKyLU 3aObJDKEHUS CE OTYMTaT MO CTOWHOCTTa Ha OpUrMHanHWTe (hakTypu (LeHa Ha
nNpuaobuBaHe) UM CTOMHOCTTa Ha HauuCreHWTe MNPUXoAM, KOATO ce MpveMa 3a crnpaBefsiMBata CTOMHOCT Ha
coenkata u we 6bae MannateHa B Gbaelle cpelly MofydeHWTe CTOKW U ycnyr. B crnyyante Ha pascpoyeHm
nnawaHus Hag obu4anHua KpeguTeH Cpok (KoraTo ToBa € NMPUIOXKMMO), MPY KOUTO He € NPEeABMOEeHO OOMbIHUTENHO
nnawiaHe Ha NUXBa UV NXBaTa 3HAYUTENHO ce pasfnuyasa oT 06uYaiiHMA NasapeH NMXBEH NPOLIEHT, 3a0bIKeHNATa
ce oueHsiBaT MbpBOHaYasnHo Mo TAXHaTa CrnpaBeanMBa CTOMHOCT, a Mocriedsallo — No aMopTuUaMpyema CTOMHOCT,
cref npucnagaHe Ha MHKoOpriopuMpaHaTa B TsXHaTa HOMMHAariHa CTOMHOCT fMXBa, onpeferieHa No Metofa Ha
edbekTUBHaTa Nnxsa.

2.18 JIMXBOHOCHU 3aemMu 1 Opyr NpuenevYeHn omHaHCoOBU pecypcu

Bcuukm 3aemu 1 gpyrm npuBneveHn nHaHCOBK Pecypcu ce oT4MTaT MbpBOHAYanHo no cebecToMHOCT (HOMUHaNHa
Cyma), KoATO ce MnpueMa 3a crpaBeasiiBa CTOMHOCT Ha MONyY4EHOTO MO cAenkata, HeTHO OT MpekuTe pasxoaw,
CBbp3aHu C Te3n 3aeMu 1 npuenedveHn pecypcu. Cnen nbpBoHa4anHoOTO Npu3HaBaHe, NMMXBOHOCHWUTE 3aeMu 1 Apyru
npuBNeYeHn pecypcu, ca nocnefsallo OLEHEeHW MO amMopTu3Mpyema CTOMHOCT, onpefereHa upe3 npunaraHe Ha
MeToda Ha edpekTuBHaTa nmuxsa. AMopTU3MpyeMaTa CTOMHOCT € U34MCrneHa KaTo ca B3eTu nNpeasua BCUYKWM BUOOBE
TaKCW, KOMWCWOHHW W APYrN Pasxodu, BKI1. AUCKOHT WU NPeMus, acoummpanmn ¢ Tesn 3aemu. lNeyanbute n 3arybute
ce NpusHaBaT B oT4eTa 3a BceobxBaTHWA Aoxog (B nevanbata wunu 3arybata 3a rognHaTa) kato pmHaHCOBM pa3xoam
(nvMxBun) nn Npuxoam nNpes neprvoga Ha aMopTM3aLmnsa UK KoraTo 3aAbIPKEHMATa ce OTnuMLIaT v peayumpar.

JInxBoHOCHUTE 3aeMu 1 Opyrv NpuBNeYeHn pUHaAHCOBM pecypcu ce Knacuduumpar KaTo TeKyLLM, OCBEH 3a YacTTa oT
TSX, 3@ KOATO APYXECTBOTO MMa 6e3ycrioBHO NpaBo Aa ypeau 3adbiDKEHWETO CU B CPOK Haf 12 meceua oT kpasi Ha
OTYETHWS nepuog,.

2.19 KanutanuaupaHe Ha pa3xoau rno 3aemm

Pasxogute no 3aemu, KOMTO NPSKO Ce OTHACAT KbM MNpuAoGMBAHETO, CTPOMTENCTBOTO UMM MPOU3BOACTBOTO Ha
oTroBapsily, Ha ycroBuaTa /kBanudwuumpaH/ akTvB (KOrato ToBa € MNPUIIOXUMO), Ce KanuTanusupaTt kato 4acT oT
CTOMHOCTTa Ha To3u akTtme. OTroBapsLy Ha ycnoBuaTa /kBanuduumpaH/ akTvB € akTUB, KOWTO HEeNpeMeHHO M3NCKBa
noHe 12-meceyeH nepuof oT Bpeme, 3a fja CTaHe roTOB 3a npeapwxaaHaTa My ynotpeba nnv npogaxoa.

PasmepbT Ha pasxogute Mo 3aemu, KOMTO MoraT Aa Ce KanuTanusupaTt B CTOMHOCTTa Ha eduH OTroBapslly Ha
ycnosusita /ksanuduumpar/ aktve, ce onpegens ypes koeduumeHT /Hopma/ Ha kanuTanusauus. KoeduumeHTsT Ha
KanuTanusaums e cpegHonpeTerneHara BenMynmHa Ha pasxoguTe no 3aemMu, OTHECEHU KbM 3aeMUTe Ha OPYXKEeCTBOTO,
KOUTO Ca HemoraceHu npe3 nepvoga, C WU3KMIOYeHUe Ha 3aeMuTe, M3BBbPLUEHN creumanHo ¢ uen npugobusaHe Ha
eViH oTroBapsiLy, Ha ycrnosusaTa /kBanuduumpaH/ akTms.

KanutanuaupaHeto Ha pasxogute Mo 3aemMy KaTto 4acT OT CTOMHOCTTa Ha eauH OTroBapsily Ha YycrnoBusiTa
/KBaJ'II/ICbI/ILLMpaH/ aKTuUB 3ano4Ba, Korato ca U3nbJIHEHU cCneaHUTe YCNoBUA: U3BBPLUBAT Ce pa3xXoauTe 3a akKTuBa,
M3BbLPLBAT Ce pa3xoauTte no 3aemMn U B Xod ca ﬂeVIHOCTM, KOUTO Ca HGOGXOJJ,I/IMI/I 3a noaroTBdHE Ha aKkTmBa 3a
npeaBwkaaHarta My ynotpeba unu npogaxoba.

Pasxognte no 3aemMm ce HamandBaT M C BCHAKakbB WMHBECTUUMOHEH A0X04 OT BPEMEHHOTO WHBECTUpPaHe Ha
cpeacteaTta OT Te3n 3aeMu.

2.20 JnauHr

2.20.1 ®nHaHCOB NU3NHT
Jlnsndrononyyarten

PUHAHCOBUSIT NU3MHI, NPU KOWTO ce TpaHcdepupa KbM OPYXECTBOTO CbLUECTBEHATa 4acT OT BCUYKM PUCKOBE U
CTOMaHCKM Monav, NpousTuyaLm oT cobCcTBEHOCTTa BbPXY akTMBa rnog (hMHaHCOB MU3WHS, Ce KanuTanuaupa B oTyeTa
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3a (PMHAHCOBOTO CBLCTOSHUE HA NMU3MHIOMoNy4YaTens KaTto ce MpeAcTaBs KaTto MMOTU, MalluHM U obopyaBaHe nos
NU3UHT MO LeHa Ha He3abaBHa npoaaxba nnu ako e No-H1UcKa - No cerawHaTa CTOMHOCT Ha MUHUMAIHUTE NU3UHIOBU
nnawanus. JI3MHroBMTe nnawaHus CbabpXaT B ONpefeneHo CbOTHOWEHWEe (huMHaHCOBMSA pasxon (nvxearta) u
npucnagawiata ce 4acT OT NIM3MHIOBOTO 3afdbibkeHue (rmaBHuua), Taka 4Ye fa ce MOCTUrHe MOCTOSHEeH NMXBEH
NPOLEHT 3a oCTaBallaTta Heu3nnaTteHa YacT OT rfaBHuLaTa no NU3NHIOBOTO 3adbibkeHue. JluxeeHute pasxoau ce
BKMOYBAT B OTYETa 3a BceobxBaTHUA goxon (B neyanbaTta unu 3arybata 3a roguHata) kato oMHaHCOBU pasxoam
(nvxBa) Ha 6a3a edheKTVBEH NNXBEH NPOLIEHT.

anI,D,OﬁMTMTe nog, oMHAHCOB NIU3UHI aKTUBW Ce aMopTU3MpaT Ha 06a3a MonesHns XUBOT Ha aKTMBa U B paMKnTe Ha
JTM3UHIOBUA CPOK.

JInsanHroparten

®PUHAHCOBUAT NMU3MHF, NPU KOWTO ce TpaHcdepupa U3BbH APYKECTBOTO CbLUECTBEHATa YacT OT BCUYKM PUCKOBE U
CTONAaHCKM M3roam, NpoustTmyalm ot cobCTBEHOCTTa BbpPXY akTuBa nog PUHAHCOB NU3WHI, Ce U3MNNCBa OT CbCTaBa Ha
CTOKUTE Ha NuU3MHrogaTtens u ce npeacraBs B OT4yeTa 3a (PUHAHCOBOTO CbCTOSAHME KaTo B3eMaHe CbC CTOWMHOCT,
paBHa Ha HeTHaTa MHBECTUUMA OT NU3MHra. HeTHaTa MHBECTMUUSA B NU3NHIOBUS OOrOBOp NpeAcTaBnsiBa pasnukaTa
Mexgy cbopa OT MWHMMarnHUTE NU3VMHIOBM NrawlaHus Mo AoroBopa 3a (GUHAHCOB NU3MHI M HerapaHTupaHaTta
OCTaTbyHa CTOMHOCT, HauyucreHa 3a nu3uHrogartens, u HesapaboTeHuss duHaHcoB foxon. Pasnukata mexay
6anaHcoBaTa CTOMHOCT Ha oTAaAeHUs nof (PUHaHCOB NU3NHE akTMB U He3dabaBHaTa (cnpaBeanueBata My NpofaxHa)
CTOWMHOCT ce Mnpu3HaBa B OTYeTa 3a BceobxBaTHWSA Aoxop (B nevanbarta nnum 3arybaTta 3a roguHaTa) B Ha4anoTo Ha
NM3NHIOBUS LOroBop (Npw NpegaBaHETO Ha akTMBa) kaTo Aoxon oT npopaxoba.

lMpnsHaBaHeTO Ha 3apaboTeHns puHaAHCOB MPMXOA KaToO TEeKyLl IMXBEH MpUXo4 Ce OCHOBaBa Ha mpwunaraHeTo Ha
MeToAa Ha eddeKTVBHaTa NMxaa.

2.20.2 OnepaTtuBeH NU3NHT
INnsuHrononyyaren

JInsunr, npu KOWTO HaemopaTenar npoabinkKaBa Aa nputexasa CbllecCTBeHaTa 4YacT OT BCUYKU PUCKOBE N CTOMAHCKA
n3rogm oT cobcTBeHoCTTa BbpXy AadeHua akKTnuB ce Knacmcbmumpa KaTo onepaTtuBeH JTU3UHT. I'Iopa/:u/l TOBa akTUBbT
He Ce BKIo4YBa B OT4eTa 3a d)VIHaHCOBOTO CbCTOAHME Ha NU3nHronony4artens.

[MnawaHnata BbB Bpb3Ka C ONepaTMBHUSA NIM3UHT Ce NPU3HaBaT KaTo pas3xoam B OTyeTa 3a BceobXBaTHUSI 4OXO04 (B
nevan6aTa unu 3ary6aTa 3a FO/J,VIHaTa) Ha 6as3a nuHeeH meToA 3a nepuoaa Ha nn3unHra.

JNIusuHrogaren

Haemopatenar npoabinkaBa Aa nputexaBa CbllecTBeHa 4YacT OT BCUYKM pPUCKOBE W CTONAHCKM u3rogn oOT
cobcTBeHOCTTa BbpXy OadeHUA aKTuB. I'Iopa/:m TOBa TO3W akTuUB NpoAbliKaBa Aa € BKIMYeH B CbCTaBa Ha Heroesute
,El'bJ'IFOTpaIZHVI MaTepuanHu akTMBu KaTto amMopTu3aumaTa My 3a nepuoda ce BKIYBa B TEKylWKUTe pas3xodan Ha
NN3nHroaaTtena.

[puxoabT OT HAaeMu OT onepaTMBEH NN3MHI Ce NpU3HaBa Ha 0asaTa Ha NMHEeNHUs MeToA B npoabimKeHne Ha Cpoka
Ha CbOTBETHUSA NU3MHT. [TbpBOHAYaNHO HanpaBeHUTE NPEKM pas3xoau BbB Bpb3Ka C JOrOBapsHETO U ypexnaHeTo Ha
onepaTtnBHUA NU3NHT, ce nobaesAT kbM 6anaHcoBaTa CTOMHOCT Ha OTAAAEHUTE akTMBU U ce npu3HaBaT Ha basarta Ha
NNHENHNS MeTo[, B npoabiKeHne Ha CpoKa Ha NnnU3nHra.

2.21 [leHCNOHHWN 1 apyry 3a4bIHKEHNSA KbM MepcoHana no coumnanHoTo U
TPYyOOBO 3aKOHOO4ATENCTBO

TpydoBUTE 1 OCUrYPUTENHWU OTHOLLIEHUA C PaboOTHULMTE U CRYXUTENWTe B [OPYKECTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyda M Ha pasnopenbute Ha OeiiCTBaLLOTO OCUMypUTENHO 3aKoHOOAaTencTBO B
Bbnrapus, a 3a amepuKaHckaTta AbliepHa KOMnaHua 1 Ha AencTBalloTo 3akoHogaTenctso B CALL.

KpaTkocpouHu goxoam

KpaTkocpoyHnTe [OX0AM 3a HAaeTusi nepcoHan nog dopmarta Ha Bb3HarpaxaeHusi, GOHycx 1 coumarntu gonnallaHus
n nNpugobuBku (M3MCKyeMn 3a ypexaaHe B paMkiTe Ha 12 meceua cnep kpas Ha nepuoga, B KOMTO MEpPCOHanbT €
nonoXxun Tpya 3a TaX WM € W3NBbIHWN HeobxooumuTe yCrioBWsi) ce Mnpu3HaBaT KaTo pasxoh B OTveTa 3a
BceobxBaTHMs goxon (B nevanbarta unu 3arybarta 3a rognHaTa), ocBeH ako gageH MCPO He m3uckBa Tasu cyma ga
ce kanuTanuaupa B ceGecToMHOCTTa Ha onpefeneH akTvB, 3a Nepuoaa, B KOUTO € MONOoXeH TpyabT 3a Tsax u/unu ca
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M3NbJTHEHN WNU3NCKBaHUATA 3a TAXHOTO MOJlydYaBaHe, U KaTO TEeKyLWOo 3abliKeHne (cneu npucnagaHe Ha BCUYKU
nnaTteHn se4ye cymu 1 nonarawiu ce yﬂ,p'b)KKM) B pa3Mep Ha HeJUCKOHTUpaHaTa UM cyma.

KbM gaTata Ha BCekM (DUHAHCOB OTYET [PYXKECTBOTO MNpaBM OLlEHKA Ha CyMaTta Ha ouvakBaHUTe pas3xoau Mo
HaTpynBaLluTe ce KOMMNEHCUPYEMM OTMYCKU, KOSITO Ce OYakBa Aa 6bae uannateHa kaTo pesyntaTt OT HEM3MNON3BaHOTO
npaBo Ha HaTpynaH oTnyck. B oueHkaTa ce BkniouBaT npubnuauTenHata npelieHka 3a CymuTe 3a camuTte
Bb3HArpaXaeHusi 1 Ha BHOCKWUTE MO 3a4bMMKUTENHOTO OBLLECTBEHO M 34paBHO OCUrypsiBaHe, kouTo pabotogaTtenst
LbIDKU BbPXY TE3N CYyMU.

ObnrocpoyHu goxoam Npu neHcuoHupaHe
[naHoBe ¢ geduHNpaHn BHOCKM

OCHOBHO 3agbmKeHVe Ha ApYXeCTBOTO kaTo paboTtogaten B bbnrapus e ga n3sbpLuBa 3agbIKUTENHO OCUTypsiIBaHe
Ha HaeTusa cu nepcoHan 3a doHa “lNMeHcun”, [OMBbHUTENHO 3a4bIMKUTENHO NEHCUOHHO ocurypsiaHe (O3M0), doHa
“Obwo 3abonsasaHe n ManumHcTBo” (O3M), cdoHa “Bespabotuua”, poHa “TpygoBa 3mononyka M npodecnoHanHa
6onect” (T3MNB), doHa “lapaHTupaHe B3emaHus Ha paboTHuumTe n cnyxutenute” (TBPC) n sgpaBHo ocurypssaHe.
Pa3mepuTte Ha ocurypuTenHuTe BHOCKU ce YTBbpXKAaBaT BCSAKa rogmHa cbe 3akoHa 3a 6ogxkeTta Ha JOO un 3akoHa 3a
6rogxeTta Ha H3OK 3a cvoTBeTHaTa roamMHa. BHockuTe ce pasnpegensT mexay paborogarens n ocurypeHoTo nuue B
CbOTBETCTBME C NpasunaTa oT Kogekca 3a couuanHo ocurypsisaHe (KCO) .

Tesan ocuryputenHn NeHCUOHHN NaHoBe, npunaraHn oT APYKeCTBOTO B Ka4eCcTBOTO My Ha paboTtodaTten, ca nnaHose
Cc AeduHMpaHn BHocku. lMpu Tax pabotogaTensaTt nfawa MeCceyHO OnpefeneHn BHOCKM B AbpXaBHUTE OHA
“MeHcnn”, doHg “O3M”, dhoHa “BespaboTtuua”, ona “T3IMB”, KakTo 1 B yHMBEpcanHu n npodecroHanHn NEHCUOHHN
doHaoBe - Ha 6a3a UKCMpaHM NO 3aKOH MPOLIEHTU M HsAMa MpaBHO MMM KOHCTPYKTMBHO 3aAbllKeHVe Aa Jonnaiwa
BbB (pOoHAOBETE ObAELLM BHOCKM B CIydauTe, KOrato Te HaMaT AOCTaTbYyHO CPeACTBa Aa M3NNaTSaT Ha CbOTBETHUTE
nvua 3apaboTteHuTe OT TAX CyMu 3a Nepuoda Ha TPYAOBUS UM CTax. AHaNOrMYHU ca n 3agbimKeHnATa no OTHOLLIEHUE
Ha 34paBHOTO OCUrypsiBaHe.

KbM ApyxecTBaTa oT rpynata HaMa cb3aafeH U yHKUMOHMpaLL YacTeH 4oBpOBOSieH ocurypuTeneH ¢oHa,.

Obmkumnte ot ApyxectBaTta BHOCKM NO niiaHoOBeETe C }J,e(bI/IHI/IpaHM BHOCKM 3a COLMaNHOTO U 34paBHO OoCUrypsABaHe
Ce npu3HaBaT KaTo TeKyLl pa3xod B OT4eTa 3a BceobXxBaTHUSA OoXon (B nevan6aTa unu 3ary6aTa), OCB€H aKo gaaeH
MC®O He u3aucksa Tasmu CymMa pfa ce Kanutanusmpa B cebecToiHoCcTTa Ha onpegeneH akime, M KaTto TeKyLlo
3agblKeHne B HeOUCKOHTMpaH pas3Mep, 3aedHO M B Nepuoda Ha nofaraHe Ha Tpyda U Ha HadYuCcrneHneTo Ha
CbOTBETHUTE OOXOAOM Ha HaeTuTe nmua, C KOMToO 40XOAM BHOCKUTE Ca CBbpP3aHU.

lMnaHoBe ¢ gedvHMpaHn goxoam

CobrnacHo Kogekca Ha Tpyaa ApYKeCTBOTO B Ka4eCTBOTO My Ha paboToaaten B bbnrapus e sagbimkeHo Aa uannaia
Ha nepcoHasna Mnpu HacTblBaHe Ha MEeHCUOHHa Bb3pacT obeslleTeHre, KOeTo B 3aBMCMMOCT OT TPYOOBMUSI CTax B
npeanpuaTUEeTo MOXe da Bapupa Mexay 2 1 6 6pyTHM paGoTHM 3annaTi KbM AaTaTa Ha npekpaTsiBaHe Ha TPY4OBOTO
npaBooTHOLLIEeHKe. o CBOMTE XapakTepUCTUKN TE3N CXeMU MpeacTaBnABaT HedOoHAMPaHW NnaHoBe ¢ AeduHUpaHU
J0X0aM.

M3yncneHrneTo Ha pasmepa Ha Te3u 3agbiKeHWs Hanara y4yacTMeTo Ha KBanvduvuupaHu cneumannctu, 3a fa Moxe
Aa ce ornpejenu TAxHaTa ceralwHa CTOMHOCT KbM AaTtaTta Ha (DUHaAHCOBWS OTYET, MO KOATO Te Ce NpPeAcTaBAT B
oTyeTa 3a (PMHAHCOBOTO CbCTOSHME, @ PECMEKTUBHO M3MEHEHMETO B CTOMHOCTTa WM, Ce MpefacTaBs B OoTyeTa 3a
BCeoOXBaTHUSI [OXOA KaTo: a) pasxoauTe 3a TeKyll, M MuHan CcTax, pasxoguTe 3a nvxea W edektute oT
CbKpallieHusiTa 1 ypexaaHuaTa ce nNpusHaeaT BedHara, B nepvoaa, B KOMTO Bb3HUKHAT, U NpeAcTaBsaT B Tekywarta
nevyanba wnu 3aryba, no cratma ,pasxogu 3a nepcoHan’, a 6) edekTuTe OT nocneaBaluMTe OLEHKW Ha
3a4bMMKEHUsITa, KOUTO MO CbLLECTBO NPeACTaBnsBaT akToepcku nevandbu wn sarybu, ce npusHaBaT BegHara, B
nepuoaa, B KOWTO Bb3HUKHAT, U Ce MPEeACTaBAT KbM APYrMTe KOMMOHEHTU Ha BCeoOXBaTHMA OOXOA4, MO cTaTus
,MOCNeABaLLM OLEHKN Ha aKTIEepCKu M3vmcreHus”. AkTioepckuTe neyanbu u 3arybum npomstmyat oT NpOMeEHU B
aKTIoepCKUTE NpeanosioXeHns 1 onvTa.

KbM OaTaTta Ha BCEKM roamileH UHaHCOB OTYET APYXECTBOTO Onpederns CreuuanncT, KoMTo u3aasaTt AoKnag C
TEXHUTE U3YUCTIEHNS OTHOCHO AbMrOCPOYHNTE MY 3a4bIDKEHUS KbM NepcoHana 3a 06e3leTeHns npy neHCcUoHmpaHxe.
3a uenta Te npunaraT KpeauTHUS MEeTof Ha NPOrHo3HWTe eauvHuuun. CeraliHata CTOWHOCT Ha 3adbIHKEHUETO Mo
AedUHMpaHUTe [OXOON Ce M3YMCMsBa Ype3 AUCKOHTUpaHe Ha 6Gbaeliute napuyHuU NoTouu, KOMTO ce o4vakea aa
6bOaT usnnaTeHy B pamkUTe Ha MaTypuTeTa Ha TOBa 3agbiKeHUe M NPy U3MNON3BaHETO Ha JIMXBEHUTE paBHULLA Ha
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ObpXaBHN AOBJITOCPOYHU obnuvraumm ¢ nogobeH CPOK, KOTMpaHu B bbnrapus, kboeto (byHKLI,VIOHVIpa n camMoTo
OPYyXKeCTBO.

[oxoan npu HanyckaHe

CbrnacHo MecTHUTe pasnopeabu Ha TPyAOBOTO M OCUMIYPUTENHO 3akoHoAaTencTBo B Bbnrapus, opyxecTBOTO KaTo
pabotogaTensaAT MMa 3adbikeHMe Aa M3Nnatu Npu npekpatsBaHe Ha TPyaoBWs OOTOBOP Npeau MNeHCUoHMpaHe
onpepgenexu Buaose obesLeTeHns.

[pyxecTBOTO Npu3HaBa 3a4biMKEHNS KbM NepcoHana no AoXoAW Npu HanyckaHe npeau HacTbNBaHe Ha NMEHCUMOHHA
Bb3pacT, Korato € [JeMOHCTpuMpaH OOBbp3Ball aHraxumeHT, Ha 0asa nybnmMyHo aHoHcMpaH MnaH, BKIN.3a
NpecTpykTypvpaHe, Aa ce npekpatu TPYLOBUAT OOTOBOP CbC CbOTBETHWTE nuvua 6e3 Aa uma Bb3MOXHOCT Ja ce
OTMEHU, UNu Npu opmManHoOTO u3gaBaHe Ha OOKyMEHTUTe 3a JoOpoBONHO HamnyckaHe. [Joxoau npw HarmyckaHe,
nnaTtumm no.seye ot 12 Meceua, ce OUCKOHTUpAT U NpeacTtaBAT B OT4ETa 3a d)VIHaHCOBOTO CbCTOAHME MO TAXHaTa
ceraliHa CTOMHOCT.

2.22 AKUMOHepEH KanuTan n pesepsu

[pyXecTBOTO € aKUMOHEPHO M e 3adbiMKeHo Oa perucTpupa B TbProBCKMS PErcTbp onpenenieH pasvep Ha
aKUMOHEpeH kanuTan, KOMTO Aa ChyXu KaTo obesneyeHne Ha B3eMaHUsiTa Ha kpeguTopuTe My. AKUMOHepuTe
OTroBapAT 3a 3aAbJHKEHUATA Ha APYXECTBOTO A0 pasMepa Ha CBOETO akLMOHEepPHO y4acTue B KanuTana v Morat Ja
npeTeHaMpar BpbllaHe Ha TOBa y4acTue camo B MPOM3BOACTBO MO JIMKBMOAUMS UM HECHCTOATENHOCT. [pyKecTBOTO
OTYMTa OCHOBHMS CU KanuTan no HoMuUHarHa CTOMHOCT Ha PErMCcTpMpPaH1TE B Cbaa akLWM.

CbrnacHo mMsuckBaHmATa Ha TbProBCKMSA 3aKOH M yCTaBa, OPYXEeCTBOTO € ANMbXHO Aa dopmMupa u peseps “doHA
Pe3epBeH”, kaTo n3To4HMUM Ha poHAa moraT Aa 6baaT:

. Hal-Marko egHa geceTa OT nedyanGara, KOATO Ce OTAEnNs OOKAaTO CpeacTBaTa BbB (DOHAA AOCTUrHaT efHa
[eceTa 4acT OT aKLMOHEPHUsA KanuTan WNu no-ronsama 4acT, onpefeneHa no peiwleHve Ha OBLLIOTO cbbpaHue Ha
aKkuuoHepuTe;

. cpeacTeaTa, NonyyYeHn Hag HoMMHanHaTa CTOMHOCT Ha akuuMTe Npy U3gaBaHeTo UM (MpemMueH peseps);
. APYr1 N3TOYHUUM, NpeaBUaeHn no peleHne Ha O6LoTo cbbpaHme.

CpencTtBata oT ¢poHOa MoraT ga ce M3nonseBaT camMoO 3a MOKpUBaHe Ha roguwHata 3aryba v Ha 3arybum ot
npeaxogHu roguHu. Korato cpegctBata BbB (poHAA AOCTUrHAT oOnpedenieHMs B yCTaBa MMHMMAreH pasmep,
cpeacTBata Hapg Tasu cyma moraT ga 6baaT usnonsBaHW 3a yBenvMyaBaHe Ha akUMOHEPHWs KanuTarl.

MpemMuiHnaT peseps e opmmnpaH OT NONOXUTENHaTa pasnuka Mexagy eMUCMOHHaTa LeHa 1 HOMUHanHata CTOMHOCT
Ha eMUTMPaHWNTE aKkuMn Ha ApPY>KeCTBO.

2.23 DNHAHCOBU NHCTPYMEHTU

PUHaHCOBM aKTUBMU

CbrnacHo cuyeToBogHaTa MonuTuka, npueta oT ¢dwupmata — marnka Cupma pyn XonguHr Al v OpyXecTBOTO,
OPYXKECTBOTO Krnacuduumpa cBouTe (PUHAHCOBWU aKTMBWU B CreQHUTE KaTeropuu: “saemu (KpeauTtu) u B3emaHus” 1
“ChvHaHCOBM aKTMBM Ha pa3nonoXeHne 1 3a npogaxba”. Knacudukauusara e B 3aBUCUMOCT OT CbLUHOCTTA U LIenuTe u
npegHasHa4YeHNeTo Ha (MHAHCOBUTE aKTMBM KbM AartaTa Ha TSXHOTO npugobuBaHe. PHKOBOACTBOTO onpenens
KnacudpumkaumaTa Ha PUHAHCOBUTE akTVMBW Ha APYXEeCTBOTO KbM JaTaTta Ha MbpBOHAYanHOTO MM Mpu3HaBaHe B
oT4eTa 3a PUHAHCOBOTO CbCTOSIHUE.

CbrnacHo cuyeToBogHaTa nonuTuka, npueta ot dwupmata — mamka Cupma [pyn XonguHr Al n AOpyXecTBoTO,
obuyariHo OpYyXecTBOTO Mpu3HaBa B oT4yeTa 3a (PMHAHCOBOTO CbLCTOSIHME (DUHAHCOBUTE akTMBWM Ha “‘gataTta Ha
TbpryBaHe” - gataTta, Ha KOATO TO € MOEeNi0 aHraXMMEHT Aa 3aKynM CbOTBETHWUTE (UHAHCOBU akTMBU. Bcuuku
(PUHAHCOBW aKTUBM CE OLIEHABAT MO TAXHATa CnpaBeAvBa CTOMHOCT MIKC NPEKMTE pasxoau No TpaH3akuuaTa.
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®rHaHCOBUTE aKTMBM Ce OTMMCBAT OT OT4eTa 3a (PMHAHCOBOTO CbCTOSIHUE Ha APYXKECTBOTO, Korato npaeaTa 3a
nonyyaBaHe Ha NapuyHU CPEACTBa OT TE3WN aKTUBU Ca U3TEKNU, UMW Ca NPEXBBPIEHN U APYXECTBOTO € NPeXBbprunio
CbllecTBeHaTa 4acT OT PUCKOBETE M MOMn3vTe OT COBCTBEHOCTTa BbPXY aKTMBa Ha ApYro ApyxecTBo (nuue). Ako
APYXXEeCTBOTO NPOAbIMKaBa Aa AbPXW CbLUeCTBEHaTa 4acT OT PUCKOBETE M NON3nTe, acoLMmpaHn cbC COBCTBEHOCTTA
Ha gafeH TpaHcdepupaH (PMHAHCOB akTMB, TO NMpoAbMkaBa [a Mpu3HaBa akTMBa B OoTyeTa 3a (PUHAHCOBOTO CU
CbCTOSIHME, HO NpU3HaBa CbLUo 1 obe3neyveHo 3aabrkeHne (3aem) 3a nonyyYyeHnTe cpeacTsa.

KpeouTtu n B3emaHusn

Kpeantn n BsemaHus ca HegepuBaTMBHU (OMHAHCOBU aKTUBK C PUKCUPaHU Unn yCTaHOBMMMU naliaHud, KOUTo He ce
KOTMpaT Ha aKTMBEH nasap. Te ce oueHsBaT B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME MO TAXHaTa amMmopTusnpyema
CTOWMHOCT Mpu N3MOon3BaHeTo Ha MeToaa Ha epeKkTMBHATa NUMxXBa, HamasieHa ¢ HanpaseHa obesueHka. Tean akTMBu ce
BKMKOYBAaT B rpynaTta Ha TeKylwuTe akTuBu, KOrato MatyputeToT UM € B paMKUTE Ha 12 meceua unu B obnyaeH apyr
onepaTtuBeH UMKbIT Ha PYyXeCTBOTO, a OCTaHalinuTe — KaTto HETEeKYLLW.

Tasn rpyna WHaHCOBM aKTMBW BKIOYBA: MNPEAOCTaBEHU 3aeMu, TbProBCKUM B3eMaHus, ApyrM B3eMaHusa OT
KOHTpareHT! u TpeTu nNuua, n NapuyHUTe CPEeACcTBa U NapuyHM eKBUBAIEHTM OT OT4YeTa 3a (PUHAHCOBOTO CbCTOSHUE.
JluxseHnsaT poxon no “kpeguTmte U B3emMaHusTa” ce npu3HaBa Ha 6asa edekTMBHa nMxBa, OCBEH Mpu
KpaTKOCPOYHWUTE B3emMaHus nog 3 Meceua, KbAeTO NpuM3HaBaHETO Ha TakaBa IMXBa € HEOCHOBATeNnHO KaTo
HEeCBLLIECTBEHO U B paMKUTe Ha obnyaiHnTe KpeauTHY ycrnoBus. To ce NnpeacTaBs B OT4eTa 3a BCeOOXBaTHUSA 4OXO0L,
(B neyan6ara vnu 3arybarta 3a roamMHara), KbM cTatusita ,,(puHaHcoBu npuxogu”.

Ha paTtata Ha BCekM OTYeT 3a (PMHAHCOBOTO CbCTOSIHME OPYXeCTBOTO OLEeHdABa fann ca HacTbnuium cbouTUS 1"
obcTonATeNCcTBa, KOUTO MOKasBaT HaNMMYMeTO Ha ODEKTMBHWM gokasaTencTBa, Hanarawm obesleHka Ha Kpeautute un
B3eMaHuATa.

®UHAHCOBM aKTUBM Ha pa3nonoXeHne u 3a npogax6a

CbrnacHo cuyeToBogHaTa nonuTuka, npueta ot dwupmata — mamka Cupma pyn XonguHr Al n OpyXecTBOTO,
(hMHaAHCOBWTE aKkTMBM Ha pas3nonoXxeHwe n 3a npogaxba (KkoraTo TOBa € NPUIOXMMO) Ca HedepuBaTVBHW aKTUBW,
KOWUTO ca NpuaobuTK ¢ Takasa Len unu He ca knacuduumpadu B apyra rpyna. ObuyanHo Te npeacrasnasaT akuum
unu ganose B Apyrv ApyXecTsa, NpugobuTy ¢ MHBECTULMOHHA Len (MHBECTULIMKU Ha pasnonioxeHue 1 3a npodaxoa)
M Ce BKIIOYBAT KbM HETEKyLLUTe aKTUBW, OCBEH aKO HaMepeHWeTO Ha APYKeCTBOTO € Aa MM npofasa B paMKuTe Ha
crnegBawmTe 12 meceua u akKTMBHO TbPCU KynyBau.

drHaHCOBUTE aKTMBU Ha pasnonoxeHue n 3a npona>K6a Ce OleHdaBaT NbpBOHa4YalHO Mo LeHa Ha I'IpI/IIJ,OGVIBaHe,
KOATO € cnpaseanueaTta CTOMHOCT Ha Bb3HArpaxgeHneTo, KOeTo € nJfiaTeHo, BKMI4YUTEeNHO pas3xoaute no
npm,qo6v|BaHe, BKIMOYEHU B MHBECTULIMATA.

MocnepBawata oueHka Ha (PMHAHCOBUTE aKTMBWM HaA pasnofioXeHue u 3a npopaxba € no cnpaBeanvMBa CTOMHOCT,
OCBEH 3a akuumn/aanoBe Ha 3aTBOPEHU, HETbPryBaHM Ha GOPCOB nasap ApyKecTsa.

EcdekTute OT mpeoueHkaTa 4O cnpaBeanuBaTa CTOWHOCT, nevanbu unu 3arybu, Ha AbpXXaHUTe WHBECTULMM Ha
pasnonoxeHne U 3a npogaxba ce oTuMTaT B OTYeTa 3a BceobXBaTHUS AOXO4 (KbM OpPYrM KOMMOHEHTUM Ha
BceobxBaTHUSI [0Ox04) MO cTaTus “HeTHa MpoMsiHa B cnpaBegfiMBaTa CTOMHOCT Ha (OUHAHCOBM aKTUBKM Ha
pasnonoxeHne u 3a npogaxta” u ce HaTpynBaT KbM CaMOCTOATENEH KOMMOHEHT Ha COOCTBEHMS kanuTan - "pe3epsB
no hMHaHCOBM aKTUBM Ha pas3nonoXeHne u 3a npogaxoba”.

Mpu ycTaHoBsABaHe Ha nocneppalla TpanHa obe3ueHka unu npu npogaxba Ha MHBECTULMS Ha Pas3noroXeHne u 3a
npogaxba, cymata Ha obesLeHkaTa U BCUYKM HATpynaHu npean ToBa 3arybu (HETHO) KbM pe3epBa, ce npu3HaBaT B
oT4yeTa 3a BceobxBaTHMSA Joxod (B neyanbarta unu 3arybata 3a rognHaTta) kaTo “ouHaHcoBM pa3xoamn”. AHaANorm4Ho,
npuv Bcsika npofaxba Ha UHBECTMLUMMTE OT TO3M TUN HATpynaHUTe HepeanuanpaHu neyvanbu B pe3epBa ce NpusHaBaT
B OT4YeTa 3a BceobxBaTHMS foxo (B neyanbata unu 3arybaTa 3a roguHaTa) B ctatusita “pMHaHcoBM npuxoamn”.

EdekTnTe OT peuuknuMpaHeTo Ha HaTpynaHute edekTVW OT MpOoMsiHa B CrpaBeanuBaTa CTOWHOCT Ha AbpXKaHuTe
WHBECTULMM Ha pa3nornoXeHue 1 3a npodaxba ce npeAcTaBAT KbM APYrMTE KOMMOHEHTU Ha BceobxBaTHUsSI foxon (No
cTatva “HeTHa MpomsHa B CnpaBefnvBaTa CTOMHOCT Ha (OMHAHCOBM akTMBU Ha pasnonoXeHue u 3a npogaxba”),
HETHO OT TE3U Ha HOBWTE NPEOLEHKM 3a Nepuoaa.

OvBMOEHTM NoO akumMM u asnoBe, knacuduuupaHm kato (OUHaHCOBM aKTVMBU Ha pasnosiokeHue M 3a npogjaxba, ce
npusHaBaT M OT4MTaT B OTYeTa 3a BCceobOxBaTHMA Aoxon (B nedvanbaTta wunu 3arybata 3a roguHarta), Korato ce
yCTaHOBW, Ye OPY>KEeCTBOTO € Npuaobumno npaBoTo BbpXy Te3n ANBUOEHTY.

MputexaBaHUTe MHBECTULMW Ha Ppa3norfioXeHWe M 3a npop,a>|<6a ce npernexpgaTt KbM BCAKa AaTa Ha oT4yeTa 3a
(MHAHCOBOTO CbCTOSAHME (KOFaTO TOBa € I'IpVIJ'IO)KI/IMO) Jany ca HacTbnunM cbbuTMS K 0BCTOsATENCcCTBa, KOUTO
nokaseaT HanuMuMeTo Ha OOGEKTMBHM [OoKasaTencTBa, Ye 3a oTAerneH (PMHaAHCOB aKTMB WNn rpyna aktmem uma
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obesueHka. Te ce obesleHsBaT, ako GanaHcoBaTa CTOMHOCT € MO-BMCOKA OT OYakBaHaTa MM Bb3CTaHOBMMA CyMma.
CymaTa Ha npusHaTaTa 3aryba oT obesleHka e paBHa Ha pasnukata Mexay LeHaTta Ha npuaobusaHe, HamaneHa ¢
nrnawaHusitTa U Bb3CTaHOBMMAaTa MM Cyma, KOSITO Ce MpMemMa 3a paBHa Ha ceraliHaTa CTOMHOCT Ha O4akBaHWUTe
NporHo3vpyemun 6baeLm napuyHn NOTOLM, AUCKOHTMPAHU MO TEKYLL NasapeH JIMXBEH MPOLIEHT UMK Ype3 HopMaTa Ha
[OXOOHOCT 33 CXOOHM (hMHAHCOBU aKTUBM.

®PuHaHCOBM NacUMBU U UHCTPYMEHTU Ha cob6CcTBeH KanuTtan

JpyxecTBoTO Knacuduumpa AbNTOBU WMHCTPYMEHTU WM MHCTPYMEHTUM Ha COOCTBEH kanuTtan (korato ToBa €
NPUOXNMO) MU KaTo (PMHAHCOBU 3adbIIKEHUS MNW KaTo COBCTBEH KanuTanm B 3aBMCMMOCT OT CbLUHOCTTA U
yCrnoBusiTa B 4OrOBOP CbC CbOTBETHUS KOHTPAreHT OTHOCHO TE€3W MHCTPYMEHTMU.

PuHaHCOBM NacuBuU

drHaHCOBUTE nNacuBW BKMOYBAT 3aeMu  (KpeauTu), 3adbiDKEHWsI KbM [OCTaBYMUM W OPYrU  KOHTPareHTw.
MbpBOHaYarnHo Te ce Npu3HaBaT B OTYeTa 3a (DUHAHCOBOTO CLCTOSIHME MO CrpaBeAnBa CTOMHOCT, HETHO OT MpeknTe
pa3xoam no TpaH3akuusTa, a nocneasallo — No aMopTU3MpyeMa CTOMHOCT Mo MeToAa Ha edpeKkTMBHaTa Nuxea.

2.24 [lanbum BbPXY nevanodbarta

TekywuTe gaHbum BbpXy Nevyanbata Ha apyxecTtBaTta B bbnrapusi ca onpegeneHn B CbOTBETCTBME C U3NCKBaHUATA
Ha 6bNrapckoTo AaHbYHO 3akoHodaTencTBo — 3akoHa 3a KOpnopaTMBHOTO MoAoXoAHO obnaraHe. HomuHanHaTa
AaHbyHa cTaBka B bwnrapusa 3a 2016 r. e 10 % (2015 r.: 10%).

TeKYLIJMTe OaHbUN BbpXY neyan6aTa Ha LOpyxecTtBaTta B '-Iy)KGVIHa Ca onpepneneHn B CbOTBETCTBME C U3NCKBaAHUATA
Ha CbOTBETHOTO AaHBb4YHO 3aKOHOOATENICTBO.

OTcpoyeHUTe AaHbLM BbPXy nevanbaTta ce onpedenart Ypes npunaraHe Ha 6anaHcoBUA METOA 3a onpeaensiHe Ha
3aQbIPKEHMETO OTHOCHO BCUYKM BPEMEHHW PasfuKM Ha OPYKECTBOTO KbM Aartata Ha (PMHAHCOBUA OTYET, KOUTO
CbliecTByBaT Mexay 6anaHcoBUTE CTOMHOCTU U AA@HBYHUTE OCHOBW Ha OTAEMHUTE aKTUBY U NacuBM.

OTcpoyeHuTe JaHbYHM NacuBM Ce Mpu3HaBaT 3a BCUMYKM obraraeMu BPEMEHHW PasnuKku, C U3KIMHYEHWe Ha Tesu,
nopoaunu ce oT NpU3HaBaHETO Ha aKTMB UMM MacyB, KOMTO KbM daTaTa Ha CTonaHckaTa onepauusi He € MOBMMSN
BbPXy CHETOBOAHATA U faHbYHaTa nevanba/(3aryba).

OTcpoYeHUTe JaHbyHM aKTUBU Ce Mpu3HaBaT 3a BCUYKWM HamarnsieMu BPEeMEHHW pasfuky U 3a HEU3NON3BaHWUTe
AaHbYHM 3arybu JO cTeneHTa, OO KOSITO € BEPOSITHO Te Aa ce nposiBAT obpaTHo v aa 6bae reHepupaHa B 6baelue
goctatbyHa obnaraema neyanba wunu ga ce nposiBAT obnaraeMu BPEMEHHW pasnuvKku, OT KOUTO Aa MoraT ga ce
npucnagHaTt Te3n HamandaemMmn pasrinku, ¢ U3KNK4YeHne Ha pasnnknte, nopoaunnn ce oT Npu3HaBaHETO Ha akKTuB UNn
nacwus, KOWTO KbM patata Ha CcTonaHckaTa onepauua He € noBimAan BbpXy cYeToBoAHATa WM AOaHb4dHaTa
neyan6a/(saryba).

banaHcoBaTa CTOMHOCT Ha BCUYKM OTCPOYEHM AaHbYHW aKTMBM Ce Mpernexga Ha Bcska garta Ha 6anaHca u ce
peayunpat oo cteneHTa, 40 KOATO € BEPOATHO Te [a Cce NpOoABAT 06paTHO N Oga ce reHepupa AoCTaTb4HO obnaraema
neyan6a unm npoaBaABalln ce npes3 Coblinda nepuon obnaraemu BpeMeHHU pas3Jyinkn, C KOUTo Te Aa Morat aa 6boaT
npucnagHaTt UM KoOMneHcmpaHu.

OTCpO‘-IEHI/ITe AaHblUK, CBbpP3aHU C 06eKTn, KOUTO ca OTYETEHU KaTo Opyrn KOMNOHEHTU Ha BceobXBaTHUSI AOX04 Unn
KanutanoBa no3nunsa B OTYET 3a q)I/IHaHCOBOTO CbCTOAHME (KOFaTO TOBa € I'IpI/IJ'IO)KI/IMO), CblLUO Ce oT4MuTaT ANPEKTHO
KbM CbOTBETHUSI KOMMOHEHT Ha BCeOOXBaTHUA 4OX0A Uy BanaHcoBaTa Kanutanosa no3uuus.

OTCpoYeHUTe AaHbYHU aKTVBM U MacvBM Ce OLeHABaT Ha 6a3a JaHbYHUTE CTaBKM U OCHOBW, KOUTO Ce O4akBa Aa ce
npunarart 3a nepuoda 1 Tuna onepauuu, Npes KoMTO akTUBMTE Ce O4YaksBa [a Ce peanusupar, a nacvusute - Oa ce
ypensT (noracaT), Ha 6a3a AaHbYHUTE 3aKOHM, KOUTO Ca B CUIla UMK C rofsiMa CTerneH Ha CUrypHOCT ce oYakBa [da ca
B Cuna, 1 No JaHb4YHM CTaBKM Ha AbpkasaTa (B obwua cnyyan PBbnrapus), B UMsTO IOPUCAMKLMS Ce OYakea da ce
peanuanpa CbOTBETHUAT OTCPOYEH aKTUB UMK NacuB.

OTCpoyYeHn AaHbYHM aKTMBM Ha OPYXKECTBOTO Ce MPeACTaBAT HETHO CpeLly HEeroBu OTCPOYEHM AaHbYHW MacusM,
KOraTo W [OKOMIKOTO TO Ce sBABA 3a TAX OaHb4YHMA Nnatel B CbOTBETHATa lopucavkuma (B oblums criydan
PBbnrapus), n To ToraBa 1 caMo TOraBa, KOrato APYKECTBOTO MMa 3aKOHHO MpaBO [a WM3BbpLIBa MMM Monyyasa
HETHU MNaLlaHns Ha TEKYLLIW JaHbYHU 3a0bIDKEHUA U B3EMaHWs Mo AaHbUWTe BbPXy nedanbarta.

Kbm 30.09.2016 r. oTCpoyeHUTe AaHbLM BbpXy nevanbarta Ha Apy)KeCTBOTO Ca OLEHEHU Mpu CTaBka, B pasMep Ha
10% (31.12.2015 r.: 10%; 30.09.2015 r.: 10%).
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2.25 lNpaBuTtencTBeHn onHaHCHUpaHuA

Be3Bb3ame3aHn MOMOLM OT NYBAUYHM MHCTUTYUMM (OBLUMHCKM, ObpXaBHW WM MEXAyHapoAHW, BKM. NO peda Ha
usnonasaHe Ha EBponeickute oHOOBE M MporpamMu) KaTo MPaBWIo ce Npu3HaBa MbpBOHAYANHO KaTO OTCPOYEH
aoxoa (uHaHCMpaHe), KoraTto € Hanuue pasymHa CUrypHOCT, Ye TOo e Obae MonyyYyeHo OT OPY>KECTBOTO, M 4ye
nocrnegHoOTO € Cnasuio 1 crassa yCroBusiTa U M3NCKBaAHWATA MO JAPEHNETO.

MpaBUTENCTBEHO (PMHAHCUpAHE, CBbP3aHO C KOMMEHCUMpAHE Ha HampaBeHW pa3xofu, Ce Mpu3HaBa B TeKyliuTe
nevyan6u n 3arybu Ha cuctemaTMyHa 6asa 3a CblUus NepUos, Npe3 KOMTO ca NpUsHaTh U pasxoauTe.

[paBuTencTBEHO (hnHaHCUpaHe, CBbP3aHO C KOMMEHCMpPaHe Ha MHBECTULMOHHM pa3xoam 3a I'IpVIJJ,06VIBaHe Ha aKTuB,
Cce npu3HaBa B TeKylwuTe neyanom um 3ary614 Ha cuctematuyHa 6asa 3a uenus nepunog Ha none3eH XMBOT Ha
akTmBa, nponopuMoHanHO Ha pa3Mmepa Ha npu3Hatata B pa3xogute amopTu3auua.

Cneuundvka npu OHTOTEKCT AL - dmHaHcupaHuaTa oT EBponeiickm nporpamu 3a uscnepgoBaTericka
AenHocT, nopaau cneundmkata Ha NnpeamMeTa Ha AeWHOCT ce NPU3HaBaT KaTo NPUX0oAM OT YCIyru B oT4yeTa 3a
BCeoOXBaTHMA AOXOA Ha APYKECTBOTO.

CYGCMAMMTG 3a uscnepoBaTesicka AEUHOCT B OTYETUTE 3a JOXOAUTE HEe Ca MOCOYEHM KaTo d)lechupava.

2.26 Npuxoan Ha akuma

OCHOBHUTE [OXOAM Ha aKkuuMs ce M34ucnsiBaT kaTo ce pasgenu HeTHaTa nedvanba wnu 3aryba 3a nepuofa,
nognexaiia Ha pasnpegeneHve Mexay akUMOHepuTe, MpUTexaTenu Ha akuuu, Ha cpefHo-npeTerrieHust 6poin Ha
ObpXXaHUTe akuum 3a nepuoaa.

CpepHo-npeTterneHusaT 6pon akuny npeactasnsasa 6posaT Ha AbpxaHUTe 0OOUMKHOBEHM akLuuy B Ha4anoTo Ha nepvoaa,
KopurmpaH ¢ 6posi Ha obpaTHO M3KyNeHWUTEe akuMM U Ha HOBOM3[aAeHUTe TakMBa Npe3 Nepunoaa, YMHOXEH Mo CpeaHo-
BpemeBusa daktop. Toan chaktop nspasasa 6pos Ha OHWUTE, NPe3 KOUTO KOHKPETHWTE akuum ca bunu gbpxanu,
cnpsiMo obwna 6pon Ha AHWTe npes nepuoaa.

Mpwn kanuTanusaumsi, GoHyC eMucKst UnNK pasgensiHie, 6posT Ha OGUKHOBEHWUTE aKuWK, KOUTO ca B OOpblueHue Ao
JaTaTa Ha ToBa CbbuUTME, ce Kopurupa, 3a Oa ce oTpasu MponopuvoHanHaTa npoMsHa B Gpos Ha akumuute B
obpblieHNe Taka, cakall CbOUTMETO Ce e CIYYnUsIo B Ha4anoTo Ha NpeacTaBeHusl Hal-paHeH nepuoa.

[JoxoauM Ha akuuu ¢ HamaneHa CTOMHOCT He ce M3YUCnsBaT, Tbi KaTo HAMa u3gadeHn noTeHumanHu akuuu ¢
HamareHa CTOMHOCT.

2.27 CermeHTHO oTynuTaHe

CbrnacHo cyeToBogHaTa NnonuTuka, npueta ot ompmaTa — marika Cvpma Mpyn Xonguir AL n gpyxectsoto, CUPMA
rPyn XONAWHI wpoeHTuduumpa cBouTe OTYETHM CErMEeHTU M OMOBecTsiBa MHGOpMauusi MO CerMeHTu B
CbOTBETCTBME C OpraHu3auuoHHaTa M OTYeTHA CTPYKTypa, u3nonasaHa oT rpynata. OnepaTvBHUTE CErMeHTU ca
KOMMOHEHTU Ha Ou3Heca, KOUTO Ce OueHsIBaT peJoBHO OT YNEeHOBETE Ha PbKOBOACTBOTO, B3EMALLW OMnepaTuBHU
peLleHust - KaTo ce 13nona3sa pMHaHCoBa 1 onepaTMBHa MHOPMaLIMS, U3TOTBEHA KOHKPETHO 3a CEerMeHTa, 3a uenuTe
Ha TeKyloTo HabnwaeHne u OueHsiBaHe Ha pe3yntaTuTe OT AeWHOCTTa (M3MbMHEHWEeTO) M pasnpeneneHneTo Ha
pecypcuTe Ha OpYXeCTBOTO.

OI'IepaTI/IBHI/ITe CerMeHTM Ha p[pyXecTBOTO TeKyllo ce HabnogasaTt U HanpasnaBaT MNOOTAENIHO, KaTo BCeku
onepaTtuBeH CerMeHT npeacrtaBndaBa oTaenHa Ou3Hec obnacT, KosTo npeannara pasnnuyHn NpoaykTn n e Hocuten Ha
pas3nnyHn GM3Hec nonsu u puckose.

WHdopmaums no onepaTMBHU CErMeHTU

,D,py)KeCTBOTO n3non3ea eguH OCHOBEH uaMeputen — 6PYTeH MapXx (neqan6a) npu oueHABaHETO Ha pes3ynrtatute B
onepaTtuBHNUTE CErMeHTU N 3a pasnpenendaHeTo Ha pecypCu Mexay Tax. Ta ce onpeagensa kaTo pasnuka mMexay
CEerMeHTHUTE npmnxoan n cerMeHTHuUTe pa3xoan, NpAako CbOTHOCUMMUN KbM CbOTBETHUA CErMEHT.

CermeHTHUTE akTuBu, nacmeu, pecn. npuxogu, pasxoan M pes3yntatu BKN4BaT Te3U, KOUTO Ca U MoraTt ga 6'b£laT
ONPEKTHO OTHOCUMU KbM CbOTBETHUA CErMeHT, KakKTO U TakmBa, KOUTO MoraT Aa 6'b,ElaT pasnpegeneHn Ha pasymMHa
6a3a. ObuyariHo ToBa ca: a) 3a npuxoauTe - Npodaxbu Ha npoaykums; 6) 3a pasxoauTe - 3a OCHOBHU CYPOBWMHU U
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maTtepvanu, 3a amopTM3auMn U 3a Bb3HarpaxaeHusiTa Ha NpPOM3BOACTBEHWUS NMepcoHas; B) 3a aKTUBMTE - UMOTW,
MaLUMHN 1 CBOPBXEHWS, U MaTepuanHu 3anacu; r) 3a nacuBuTe - 3a4bIDKEHUs| KbM nepcoHana u 3a obLlecTBeHO
ocurypsieaHe. KanutanoeuTe pasxoau (MHBECTULMM) NO BU3HEC CErMEHTU ca OTrPaHWYMMK Pasxoau, WU3BLPLLIEHU
npe3 nepvoda 3a npugobvBaHe WNM M3rpaxgaHe Ha CEeKTOPHM HeTeKyluM akTMBM, KOMTO ce odvakBa Aa Obaar
n3non3saHu Npes noeeye OT eQuH Nepuoa.

OpyXecTBOTO ynpaensiBa MHBECTULUWNTE B LIEHHW KHNXA, TbPrOBCKUTE pasyeTu 1 NpeaocTaBeHUTe, pecr. NonyvyeHTe
hrMHaHCOBW pecypcy, KaKTo U AaHbLMTE Ha HUBO NpeanpusaTUE U Te He ce pasnpeaensT Ha CerMEHTHO HUBO.

PeaynTatute OT OEMHOCTW, KOMTO Ce CuUMTAT 3a CrlyyaiHW CNpsIMO OCHOBHWTE TUMOBE onepauun (OerHOCT) Ha
LPYXECTBOTO, KaKTO W HepasnpeaensemMviTe Npuxoaun, pasxoam, NacuBy U akTUBW, Ce OTYMTaT OTAEMHO B NO3vuuMs
,00lWM Ha HMBO ApyxecTBO”. Tesn CymMu MO MNPUHLMN BKMKOYBAT: OPYrUM OOXOAM OT [OEeMHOCTTa, OCBEH aKo He
npousTnyaT OT AEWHOCTTa Ha KOHKPETEH CEermMeHT, agMWHUCTPATMBHW Pa3xodu, NMXBEHU NPUXOAM W pasxoam,
peannsmpaHn n HepeanusnpaHu nevyanébmu un 3ary6v| OT cAenkun C Banyta M UHBECTUUUU, UHBECTUUUM B OpYyrn
OpyxXecTtBa, TbpProBCKM W OpPyrn B3eMaHWUA, TbProBCKM 3adbiDKEeHUA W NnonyyYeHu 3aemMu, pasdeTu no [OaHbuM,
Npou3BOACTBEHO U aAMUHUCTpaTUBHO obopyasaHe ¢ o6Lo npeaHa3HavYeHve.

I'IpmnaraHaTa c4YyeToBOAHa NONNTUKA 3a OTYNTAHETO Mo CerMeHTn, ce OCHoOBaBa Ha Ta3u, U3nosfi3BaHa oT APYyXeCTBOTO
3a U3roTedAHe Ha I'Iy6J'II/|‘-IHVITe MY OTHETW NO 3aKOH.

2.28. [peuLeHKkn OT onpeaensilo 3Ha4YeHne nNpu npunaraHe cyetosogHaTa
NONUTUKa Ha APYXeCTBOTO. KrnoyoBu NpubnNnanTenHmn oLeHKN 1
NPeanonoXeHnsi C BUCOKa HECUTYPHOCT.

AKTIO@PCKM n3uncneHms

|_|pVI onpejensdHe Ha cerawuHata CTOMHOCT Ha AbITOCPOYHUTE 3adblKEeHNUA KbM nepcoHana npu neHcnoHupaHe ca
Mn3non3BaHnN N34YNCINEeHUA Ha KBaJ'II/I(*)I/ILLVIpaHVI cneynanmncTu, 6asmpaHV| Ha npeanosyioXxeHua 3a CMbPTHOCT, TeMN Ha
TEeKy4eCTBO Ha nepcoHarna, 6baeLo HMBO Ha paboTHU 3annaT U AUCKOHTOB (hakTop.

O6e3LeHKa Ha B3eMaHus

MpubnusutenHata oueHka 3a 3arybu OT CbMHUTENHU U HeCbOMpaemMu B3emaHWus ce NpaBu KbM daTaTa Ha BCEKU
OTYeT, Ha WHAMBMAYyanHa 6asa. BaemaHusTa, Npu KOUTO ca KOHCTATUpPaHW TPYAHOCTM MpWU TAXHOTO CbbupaHe,
rnoanexart Ha aHanua3 3a onpedensiHe Ha 4acTTa OT TAX, KOATO e peanHo cbbupaema, a ocTaHanaTa 4acT Ao
HOMMHana Ha CbOTBETHOTO B3eMaHe Ce Nnpu3HaBa B OTyeTa 3a BceobxBaTHMsA goxop (B neyanbarta wnum 3arybaTa 3a
rognHaTa) kato 3aryba ot obesLeHka.

Cnepn 360 gHWM 3aKbCHEHWE BeYe Ce cyuTa, Ye MOXe Aa uma mHavkatopu 3a obesueHka. lNMpu npeueHkaTa Ha
cbbupaemocTTa Ha B3eMaHusATa pbKOBOACTBOTO MpaBU aHanu3 Ha usnaTta ekcrno3uumsl OT BCEKUM KOHTPAreHT c orneg
yCTaHOBsIBAHE Ha peanHaTa Bb3MOXHOCT 3a CbOMpPaAHETO UM, @ HE CaMO Ha HUBO MPOCPOYEHWU WHAMBUAYAIHU
B3eMaHUs OT KOHTpareHTa, BKMHYUTENHO MOTEHUMANHUTE Bb3MOXHOCTM 3a CbOupaHe Ha eBEHTyarnHu NUxXeBu 3a
KOMMNeHcupaHe Ha npocpounsTa. Npu ycTaHOBABaHE Ha BUCOKA HECUTYPHOCT OTHOCHO CbOMpaemocTTa Ha AafeHo
B3emaHe (rpyna B3eMaHus) ce NnpaBu NpeLeHka KakBa 4acT OT Hero (Tx) e obeanedeHa (3amor, unoTteka,
nopbyuMTENnCcTBa, 6aHKOBA rapaHLuusl) U Mo TO3U HaYMH € rapaHTMpaHa cbbupaemocTTa um (Ype3 6baeLlo Bb3MOXHO
peanu3vpaHe Ha obe3nevyeHVeTo uNM nnawaHe OT nopbuuTen). BsemaHuaTa wnm yactTa OT TAX, 3a KOMTO
pPBKOBOACTBOTO NPELEHsiBa, Ye CbLLECTBYBa MHOMO BUCOKA HECUTYPHOCT 3a cbbupaHeTo UM 1 He ca obeaneyeHu, ce
obesueHsBat Ha 100 %.

2.29. AKTMBM NO OTCPOYEHN OaHBLUN
|_|pI/I3HaTM Ca BCUYKN aKTUBU MO OTCPOYEHN OaHDBLMN.

2.30. NpoBun3nn 3a cbaebHu gena

OpyXecTBOTO HIMa 3aBefeHn CbaebHN CnopoBe U CbOTBETHO HAMAa NPoBU3UK 3a cbaebHK aena.
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MOACHEHMA KbM MEXXANHEH KOHCONNMOMPAH ®UHAHCOB OTHET
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KOHCOJIMONPAH OTHET 3A BCEOBXBATHNA 0OXOA

30.9.2016 30.9.2015 31.12.2015

‘000 sB. ‘000 nB. ‘000 nB.
[Ipuxoau OT npogaxk6u 27 391 21050 31764
[Ipuxoau OT mpeoneHKa U npoAaxoa Ha [IA 17 614 1838
[Ipuxoau oT duHaAHCHUpaHe 134 135 184
Jpyru npuxoau 128 83 191
IIpuxoau o610 27670 21882 33977
Pasxonau 3a MaTepuaau (2914) (330) (3167)
Pas3xoiu 3a BBHILIHM yCIYTH (3714) (3090) (6910)
Pasxonu 3a mepcoHasa (13 345) (12 067) (16 369)
Pa3xosau 3a amopTH3aLys U 06e31ieHKa Ha (5 869) (5112) (6 816)
HepUHAHCOBU aKTUBHU
Ce6ecTOMHOCT Ha NPOaZileHUTe CTOKHU U JIPpyTH (6902) (5 884) (7 475)
TeKyIlllU aKTUBHU
[IpoMeHHU B HAJIMYHOCTHUTE Ha FOTOBATa MPOAYKIIHS 1002 835 499
Y HE3aBbPIIEHOTO IPOU3BOJCTBO
KanuTtanusupaHu co6CTBEHU Pa3xoIu 7 504 7 097 10 099
Jpyru pa3xoau (803) (715) (990)
Pasxoau 06110 (25 041) (19 266) (31129)
Ileyan6a / (3ary6a) oT onepaTUBHA AEHUHOCT 2629 2616 2848
@duHaHCOBU pa3xou (450) (459) (693)
®uUHAHCOBU NMPUXOAHU 224 242 419
duHaHCOBU NPUXO0M / pa3X0/Jy HETHO (226) (217) (274)
Ileyan6a / (3ary6a) npeau JaHbIU 2403 2 399 2574
Pa3sxosau 3a faHBbLIM BBPXY Aoxoza / [Ipuxoan oT . i (359)
JaH'BLA BBPXY A0X0/a
Ileyan6a / (Bary6a)u3a roAUHaTa oT 2403 2399 2215
NnpoJb/LKaBally AeHHOCTH
B T.4. [leyas16a Ha MaJILIUHCTBEHOTO y4acTHE 1048 947 786
B T.4. 3ary6a Ha MaJI{UHCTBEHOTO y4acTHe (75) (59) (197)
B T.4. [leyasi6a Ha NnpUTexaTeNMTe Ha cobcTBeHUs 1430 1511 1626
KaluTaJI Ha APY>KeCTBOTO - MalKa
Jlpyr Bceo6XBaTeH 10X0[] - - 3786
0061110 BCeOOXBATEH JA0XO0/, 2403 2399 6001
OCHOBEH 0X0/ HA aKI U 0,0405 0,0481 0,0373
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NOACHEHWA KbM MEXOMHEH KOHCONMNONPAH ®NHAHCOB OTYET
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3/ MPUXO4N

KoHconuampaHute npmuxoau npes gesetmeceyvneto Ha 2016 r. BKNto4Bar:

30.9.2016 30.9.2015 31.12.2015 WU3meHeHue WN3meHeHue

BGN '000 BGN'000 BGN '000 BGN '000 %
Mpuxoamn ot npogaxou 27391 21 050 31764 6341 30%
Mpuxoau oT npeoLeHka 1 npogaxoda Ha OA 17 614 1838 -597 -97%
Mpmxoaun oT pmnHaHCUpaHe 134 135 184 -1 -1%
Opyrv npuxogm 128 83 191 45 54%
O6wo 27670 21882 33977 5788 26%

I'IpmxonMTe pacTtaTt CbC ctabuneH BUCOK Temn npes pasrnexgaHua nepunoa, KoeTto OT CBOA CTpaHa € B
YHUCOH N C Bb3XOOAWNA TpeHO B OunsHec CEeKTopa Ha ﬂ,py)KeCTBOTO. YBennyeHmeTo Ha npmuxoguTte ce
ObJDKW, KaKTO OT npuBJIM4aHETO Ha HOBWU KIMMEHTU, Taka W OT YyBEJINYEHUETO Ha obemute oT
CbLiecTByBaLlluTe.

30.9.2016 30.9.2015 31.12.2015 WU3meHeHue WN3mMeHeHue

BGN'000 BGN'000 BGN'000 BGN '000 %
OnepaTtvBHM Npuxoam ot 2 o5 o5 23 920
npogaxba Ha matepuanm
OnepaTvBH NPUXOAm oT 7626 7279 8709 347 5%
npopaxba Ha CTOKK
OnepatusHy Npuxoav ot 19763 13746 23028 6017 44%
npopaxba Ha ycryru
flpuxoau ot npeoLieHka u 17 614 1839 -597 -97%
npogaxba Ha OA
Mpuxoaun oT pmnHaHCUpaHe 134 135 184 -1 -1%
OnepaTuBHY Npuxoam OT ApYru 128 83 191 45 54%
O6wo 27670 21882 33977 5788 26%

C Han-ronsm pgsan ca npmuxogute OT yCcrnyru, KbaeTo ce 3abensasBa ronsm pBCT, CneaBaHu OT npuxogun oT
npop,a>|<6a Ha CTOKMW.
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NMpuxoauTte BKAIOYBAT:

OnepaTtnBHM NpUXO4N OT APYrU 83
128
Mpuxoau oT dMHaHCKMpaHe 135
134
Mpuxoam oT NpeoLeHKa v npoaaxkba Ha JA l 614
17
OnepaTuBHM NpUxoan OT npodaxkba Ha ycnyrm 3746
19763
OnepaTMBHM NPUXOAM OT NpoAaxkba Ha CTOKM 7279
7626
OnepaTuBHM NpUXOAM OT Npodaxkba Ha maTepuanum 25
2
0 5000 10000 15000 20000 25000
31.12.2015 m30.9.2015 m30.9.2016
Mpunxoam No permMoHn N obp>KaBu:
30.9.2016 30.9.2015 31.12.2015
PernoH BGN '000 BGN '000 BGN '000
ABcTpanus 42 20 40
Asus 190 100 172
Adpuka 15 14 19
EBpona 20 692 16 923 25765
HOxxHa Amepuka 44 1 43
CeBepHa AMepuka 6687 4824 7938
O6wo 27670 21882 33977

Cwupwma pyn Xonguur ALl v npegnpuatmusaTa ot [pynata peanusvpaT CBOsITa NpOAyKUmMs u ycnyrn 6es
reorpadpcku orpaHuyeHus. Bbnpekn ToBa, TpaguLMOHHO HaW-BMCOKM npodaxbu [pynata reHepupa B
EBpona n CesepHa Amepuka. CbLunTe 3aemMaT TpaauLUMOoHHO okono 99% oT obliaTta cyma Ha npuxoguTe.
HesaBucumo OT ToBa, Nopaau U3KIYUTENHaTa AMBEepCUdUKaLms Ha NPoayKTUTe U yCnyrute cu, KOUTo
ce npunaraT B MHOXECTBO HaMbfIHO Pa3fnMYHN CEKTOPU U KIMEHTN, HE MOXE Aa Ce roBOpWU 3a KakBaTo U
Ja e 3aBUCUMMOCT Ha ['pynaTa oT OTAENHU KIMEeHTU UNun OT AadeHn YCryri.
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NMpuxoan no pernoHu

CeBepHa AmepuKa

6687

lOxKHa AmepuKa 1

44

Espona

20692

AdpuKa 14
15
A3nAa 100
190

ABcTpanua 20

42
0 5000 10000 15000 20000 25000 30000
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Obpxasu 30.9.2016 30.9.2015 31.12.2015
Albania 220 16 498
Argentina 1 1 2
Australia 37 15 33
Austria 2519 1094 1438
Bahamas 182 90 141
Belgium 22 76 83
Brazil 15 41
Bulgaria 14180 13244 19372
Canada 194 94 626
Curacao 12

Croatia (Hrvatska) 15 5 16
Czech Republic 22 32
Denmark 2 10 10
Egypt 15 10 10
Guadeluope 15

Finland 2
France 4 25 39
Germany 443 407 897
Great Britain (UK) 2778 1625 2910
Greece 50 46 60
India 9
Ireland 24

Italy 154 116 138
Japan 67 61 61
Korea (South) 9 19 28
Lithuania 10

Macedonia 20 19 25
Malaysia 8 18 18
Mauritius 3 3
Netherlands 42 59 66
New Zealand (Aotearoa) 5 5 7
Norway 4 2 3
Mexico 1

Paraguay 16

Philippines 6 10
Qatar 1

Poland 5 5
Portugal 11
Romania 3 82 85
Russian Federation 9 5 5
Seychelles 1 1 1
Singapore 41 1 3
Slovakia 3 1 2
South Africa 4
Spain 11 3 26
Sweden 3 3 4
Switzerland 128 35 38
Taiwan 1 6
Thailand 5
Trinidad and Tobago 16 157 157
Turkey 8 26 26
United Arab Emirates 48 5 7
Virgin Islands (British) 32

United States 6295 4476 7014
O6wo 27670 21882 33977
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Mpuxoan no Abprkasu

1
United States _ﬂﬁ 6295

Turkey 26
Trinidad and Tobago & 457
Switzerland | 353

Spain ] 31

Romania 82
Portugal
Netherlands | 39
Malaysia 18
Macedonia | i3
Lithuania

Korea (South) 49

Japan 81
Italy 11
Greece S‘B

Great Britain (UK)
Germany 497

France ] 25
Guadeluope
Czech Republic | 22
Croatia (Hrvatska) %5

Curacao

Canada | 94,
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Brazil
Belgium 7%
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Albania 160
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Opyrvn goxoam n 3arybuv oT genHocTTa:

30.9.2016 30.9.2015 31.12.2015 WU3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 BGN '000 %
Mpuxoaw oT npogaxba Ha CTOKM 7626 7279 7419 347 5%
OTHETHa CTONHOCT Ha 6075  -5884 -6321 -191 3%
npogageHn CToKM
[Meyan6a ot npogaxba Ha CTOkM 1551 1395 1098 156 11%
Flpuxoau ot npoaaxu Ha 17 614 1838 597 -97%
OBbINroTpanHN akTUBK
BanaHcoBa cTonHoCT Ha 11 -386 1156 375 -97%
npofafeHn AbNroTpanHn akTMBK
I'quan6a/(3a[y6a) OT npopaxba 6 228 682 222 -97%
Ha AbAroTpanHu akT1BK
HeTHn nevyan6w/3arybu ot
KYPCOBW pasrmnku no TbProBCKM 0 -98 0 Wa
B3eMaHus U 3a4bIHKEHNS U
TEKyLUM pasniallaTenHn CMEeTKM
[Mpuxoaun oT hmnHaHCUpaHus 134 135 184 -1 -1%
Opyrvn goxoau 126 83 191 43 52%
Oo6wo 1817 1841 2057 -90 -39%

Apyru poxoau u 3arybm ot aeHocTTa

Mpuxoam oT GUHaHCUMpPaHuA

HeTHW neyanbu/3arybu oT KypcoBM pasanKu No
TbProBCKM B3EMAHMA U 334 b/IKEHUA U TEKYLLM...

Meuanb6a/(3aryba) oT Nnpoaaskba Ha AbATOTPANHK

adKTUBU

banaHcoBa CTOMHOCT Ha MPOAAaAeHN AbAroTpaHu

adKTUBU

Mpuxoam oT NpoAaXKbu Ha AbArOTPAHM aKTUBK

Meyanba oT npoga*kba Ha CTOKM

OTyeTHa CTOMHOCT Ha npoaaaeHn CToOKn

Mpuxoam oT npogarkba Ha CTOKK

LOpyrn poxoan

-6

191
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126

184
135
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4/ PA3XOOU

30.9.2016 30.9.2015 31.12.2015 WU3meHeHue

BGN '000 BGN'000  BGN'000 BGN '000
Pasxogu 3a matepuanu -2914 -330 -3167 -2584
N3mveHeHue % 783,03%
Pa3xoau 3a BbHLUHW ycnyru -3714 -3090 -6910 -624
UsmeHeHue % 20,19%
Paaxogu 3a nepcoHana -13345 -12067 -16369 -1278
UNsmeHeHue % 10,59%
Pa3xoaun 3a amopTu3saunst n obesLeHka 5869 5112 6816 757
Ha HeUHaHCOBW aKTUBU
WsmeHeHue % 14,81%
CebecToiiHOCT Ha NMpofafeHnTe CTOKM 1 6902 5884 7475 1018
OPYrY TEKYLLM aKTUBU
UNsmeHeHue % 17,30%
lMpomeHu 8 Hanu4HoCcMumMe Ha
2omosama rnpodyKyus u 1002 835 499 167
He3asbpuweHomo npou3sodcmeo
WsmeHeHue % H/a
KanutanuampaHu cobcTBeHn pasxoam 7504 7097 10099 407
WsmeHeHue % 5,73%
Opyrn pasxogmn -803 -715 -990 -88
UNsmeHeHue % 12,31%
Pasxoau obwo -25 041 -19 266 -31 129 -5775
UN3meHeHue % 29,98%
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Pa3xoau

Opyrun pasxoau

KanuTtanusupaHu cobcTBeHM pasxoam

MpomeHM B HaIMYHOCTUTE Ha roTOoBaTa NPOAYKLMA
M HE3aBbPLUEHOTO NPOM3BOACTBO

CebeCcTOMHOCT Ha NPOAAAEHUTE CTOKU U ApYTn
TEKYLM aKTUBU

Pa3xoau 3a amopTu3auma 1 obesleHKa Ha
HepUHaHCOBU aKTUBM

Pasxoamu 3a nepcoHana

Pa3xo4m 3a BbHLHW yCayrn

Pa3sxoau 3a matepunanm

-1206
-13345

-715
-803

-5884
-6p02

-5112
15869

-3090
-371

-330
-2914
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1002

7084
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Mpes pasrnexgaHus nepuoa, pasxoauTe nraBHO pacTaTt B YHUCOH C pacTALWNUTE NPUXoau OT AeHOCTTa
Ha [pynata. TpaAuuMOHHO Han-BUCOK AAN B 06LMTE pas3xoam umat pa3xoamuTe 3a nepcoHarna, KomTo e
OCHOBHUS aKkTMB Ha BcsAka koMmnaHus oT UT cekTtopa. Pa3xogute 3a amopTtu3auns un obesueHka 1 Te3n 3a

5000 10000 15000

BBbHLLUHW yCIyri ca TpaguuMoHHO Ha criedBalymMTe MecTa no Asin B obwute pasxoau.
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4.1/ PA3XOOU 3A MATEPUATIA

Pasxogute 3a matepuanu BKNOYBAT:

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
BnoxeHn matepmnanu B cuctemu-EnrBio 1 3 4
BrioxxeHo o6opyaBaHe no NpoekTn 2498 2673
Bopa 2 4 4
"opvBO 32 aBTOMOGUN 31 31 42
Opyrn 10 4 6
En. eHeprus 156 146 219
MHBeHTap 75 30 31
3awumTa 3a codpTyep 12 20 16
KoMMoTbpHU KOMMOHEHTYH 35 17 17
KoHcymaTueu (TCM) 3a aBToMo6mnmu 1 1 1
KoHcymaTvBu 3a komnoTpur 1 4 7
MaTtepuanu 3a nogapwxKa U PEMOHT Ha 15 4 5
oduca
OTtonnexve 8 10 12
Odounc KoHCymMaTuBU 21 11 69
PeknamHu maTtepuanu 23 18 28
ToHep 3 10 8
XUrnMeHHun matepmanmu 14 12 16
YacTtun 3a peMOHT Ha aBTOMOGUNK 8 5 9
O6wo 2914 330 3167
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Pa3xoau 3a matepuanu

YacTtn 3a peMOHT Ha aBTOMObGMAN

XUrMeHHU maTepuanm

ToHep

Peknamum maTtepuanm

Oduc KoHCcymaTHBM

OTtonneHne

MaTtepuanu 3a NOLAPBIKKA M PEMOHT Ha oduca

KoHcymaTnsm 3a KomnoTpu

KoHcymaTtueu (FTCM) 3a aBTomobuamn

KOMI'IPOT'prVI KOMMNOHEHTHN

3awuTa 3a copTyep

MHBeHTap

En. eHeprua

Opyru

lopurBo 32 aBTOMOGUAN

Boaa

BnoxkeHo obopyaBaHe No NPoeKTH

BnoxeHn matepmanu B cuctemu-EHrBro
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4.2/ PA3XOOW 3A BbHLHN YCIYT U

Pasxoante 3a BbHLUHK ycnyru Bknro4BarT:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000

ABOHaMeHTH 45 112 66
ABTOPCKM Bb3HarpaxgeHus 3 2 2
AOMUHMCTPaATUBHO ob6cnyxBaHe 6 21
Opyru 215 46 603
3acTpaxoBku 133 41 136
WHTepHeT 46 108 113
KOMUCUOHHM 1 Takcu 44 181 303
KoHcynTaHTCKku ycnyrm 736 560 1349
Kypurepcku, TpaHCNopTHU 38 30 38
Mo6unHu TenedoHn 91 52 106
HabupaHe Ha nepcoHan 30 9 13
Haemu 721 530 671
Ooaut 24 35 72
OxpaHa 36 36 48
[MapkuHr 23 11 21
MopoAapbXKKa M PEMOHT Ha aBTOMOOMN 14 10 18
MopoapbXKka U pEMOHT Ha odmca 17 19 20
MouncTBaHe 7 8 11
MpeBoaHu ycryrm 1 1 4
MapkeTuHr n Peknama 357 142 451
PeMOHT Ha Komn. 1 onc TEXHUKa 5 1
Cebp3aHocT 19 12 18
CemuHapu 1 obyyeHune 97 67 93
CodTyepHu ycnyrm 580 1023 2506
Ycnyrn Ha Nogn3nbiHUTENN MO NPOEKTU 289 87
XOCTUHT 122 49 114
CraumoHapHu TenedoHn 15 6 16
O6wo 3714 3090 6901
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Ycnyrn Ha Nogn3NbAHUTENN MO NPOEKTU

PemoHT Ha Komn. n Od)VIC TEXHUKa

MoaapbrKKa U peMOHT Ha oduca

I'Io,u.,u,pr(Ka N PEMOHT Ha aBTOMOOUNU

KyprepcKK, TpaHCMopTHH

AOMUHAUCTPATUBHO 0BCNYyKBaHe

ABTOpCKM Bb3HarpaxXaeHuma

NOACHEHWA KbM MEXOMHEH KOHCONMNONPAH ®NHAHCOB OTYET
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Pa3xoau 3a BbHLUHU YyCAYTU

CraumoHapHu TenepoHu

XoCTUHr
CodTtyepHu ycayru 1023
CemuHapu 1 obyyeHue

Csbp3aHoCT

MapKkeTuHr n Peknama
MpeBoaHu ycnyrm

MouncreaHe

MapKuHr

OxpaHa

Oaut

Haemun

HabupaHe Ha nepcoHan

MobunHu TenedoHu

KoHcynTaHTCKM yeayru
KOMWCUOHHU 1 TaKcm
MHTepHeT

3acTpaxoBKu

Opyru
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4.3/ PA3XOOU 3A NMEPCOHANA

Pa3xoaute 3a nepcoHana BKMNOYBaT:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
BonHn4HM 3a cmeTka Ha paboTtogartens 29 29 38
HensnonseaH oTnyck -55
lMnaTeH oTnyck 799 704 837
Paaxogu 3a 3annaTtu no rpax.4orosopu 236 90 136
Pasxoau 3a 3annaTtu no JorosBop 3a 858 773 1100
yrnpaeneHve
Pa3xoau 3a obelyeTeHns Npu NeHCMOHNpaHe 23
no MCC19
Pasxogu 3a ocurypoBku no rp.4orosopu 7 5 8
Pasxoau 3a ocurypoBku no Jor. 3a 27 21 29
yrnpasneHve
Pa3xoan 3a ocurypoBku No HEM3MNON3BaHu 1
OTNyCKM
Pa3xoaun 3a ocurypoBku no TpyAoB JOTOBOP 1222 1379 1535
P3 no PIB - TpygoBu gorosopu 10167 9 066 12719
Oo6wo 13345 12067 16369
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Pa3xoau 3a nepcoHana

P3 no PIB - Tpyaosu gorg

Pa3xo4m 3a 0CUTypoBKM MO TPYA0B A0

Pa3xoam 3a OCUIypOBKM MO HEM3MOA3BAHU OT

Pa3xozau 3a ocMrypoBKM Mo 40T, 3a yrpas

Pa3xoam 3a OCMTypOBKM MO rp.A0r(

Pa3xoam 3a obeleTeHNA NPU NEHCMOHMPA
MCC19

Pasxoau 3a 3anniaTv no 40roBop 3a ynpas

Pa3xoam 3a 3annaT No rpax.aor(
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30.09.2016 rognHa

Pupma TA OYK Oo6wo
AN EC DKW 00 1 1
CUPMA AVl CU EC ALl 12 1 13
OATUKYM ALl 9 6 15
EHIMBKO CUCTEMC CO®UA AL 31 5 36
CUPMA EHTEPMPAW3 CUCTEMC ALl 53 3 56
CWPMA BN3HEC KOHCYNTUHI A 47 5 52
CUPMA IPYN XONOMHI AQ 28 8 36
CUPMA MEOVKBIN CUCTEMC AL 4 3 7
CUPMA CONMKOWBHC A 101 6 107
CUPMA CALL 3 1 4
Cupma INpyn UHk. 4 1 2
S&G UK 1 1
OHTOTEKCT AL 64 3 67
OHTOTEKCT CALL 3 1 4
Oo6wo 360 44 401
30.09.2015 rognHa

®Pupma CpeaHocnucbyeH cbeTaB no T[, OYK Oo6wo
AV EC 1)K/ oofl 9 1 10
OATUKYM ALl 9 6 15
EHIBKO CUCTEMC CO®UA AL 30 5 35
CWPMA EHTEPMNPAWN3 CUCTEMC AL 50 3 53
CUPMA BU3HEC KOHCYNTUHI A 42 5 47
CUPMA TPYIN XongnHr AQ 24 8 32
CVPMA CONMKOWBLHC A 91 6 97
CUPMA CALL 5 2 7
S&G UK 1 1
OHTOTEKCT A 60 3 63
OHTOTEKCT CALL 3 1 4
o6wo 323 41 364
31.12.2015 roauHa

®Pupma T4 OYK Oo6wo
AV EC KW/ oo[] 7 1 8
OATUKYM ALl 9 6 15
EHIMBKO CUCTEMC CO®UA AL 30 5 35
CUPMA AV TU TU AL 52 3 55
CUPMA BU3HEC KOHCYINTUHI A 41 5 46
CUPMA TPYN XONAWHI AL 25 8 33
CUPMA CONMKOWBHC A 90 6 96
CUPMA CAL 5 2 7
S&G UK 1 1
OHTOTEKCT AL 61 3 64
OHTOTEKCT CAL 3 1 4
O6wo 323 41 364
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4.4/ OPYTN PA3XOOM 3A OEMHOCTTA

[pyrn pasxoguTe 3a AeHOCTTa BKMOYBAT:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
MecTHM gaHbum 1 Takcu 98 5 27
Obe3sLeHka Ha B3eMaHus 113
[aHbk ekcnnoaTaumoHHN pasxoamn 5
[aHbk npeacTaBuTENHU pasxoam 9 6
[aHbk coumanHu pasxoau 3
HapeHus 8 9
Opyrn 24 173 101
KomaHanpoBku B cTpaHaTta 76 22 38
KomaHaunpoBsku B YyxbuHa 440 342 520
HeycTolnkn No TbproBCkU AOrOBOpPU 42 7 8
MpeacTaBuTenHN pasxoam 65 43 86
Paanukun 3a YacTnyeH gaHbYeH Kpeant 7 3 8
Pasxogu 3a obesLeHka Ha akTUBU 60
Pa3xoan 6e3 gokymeHTn no 3cy 17 13 18
CoumarnHu pasxoau 25 39 48
o6wo 803 715 990
Cupwma Npyn Xonpguur Al 65
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Apyru pasxoaun

CoumanHu pasxogm 39
25
Pasxoau 6e3 goKymeHTM no 3cy 1137
Pa3xoaun 3a obesleHKa Ha aKTMBMU 60

Pa3nnku 3a yactmueH AaHbBYEH KpeaunTt

~Ww

MpeacTaBUTeNIHM Pa3Xxoam EB
65|

HeycToiKM No TbproBCKM A0roBopm I 7
42

KomaHaMpoBKK B UyKOUHA 342
440

KomaHaupoBKu B cTpaHaTa 22
h 76
Apyru P 173
24

Hapenvsa 1 8

[aHbK coumanHmn pasxoam
[aHbK npeacTaBuTesIHM pas3xoam "
9

[aHbK eKcnaoaTtaunMoHHKU pasxoam

ObesueHKa Ha B3eMaHus

MecTHM gaHbLUM U TaKeun I 5 98

0 100 200 300 400 500 600
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4.5/ PA3XOOUN 3A AMOPTUN3ALINA

Pasxogute 3a amMopTu3auna BKNOYBaT:

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
MaTtepuanHm akTmem 759 710 871
HemaTepunanHu aktnem 5110 4402 5945
O6wo 5869 5112 6816

Pa3xoau 3a amopTusauma
| | | | | |
HemaTtepuanHu aktmem 4402
5110
MaTepuanHu aktmem 710
7B9
0 1000 2000 3000 4000 5000 6000 7000
31.12.2015 m30.9.2015 m30.9.2016

30.9.2016 30.9.2015 31.12.2015
Pa3xoau 3a amopTtusauma BGN '000 BGN '000 BGN '000
[pyrv AbnroTpanHn HemaTepuarniHn akTuBKY 99 21 19
[pyrv matepuantu obNrotpanHu akTmem 4 3 4
lMpaBa BbpXxy MHOYyCTpManHa cobCTBEHOCT 1 779 731 939
copTyepHU Moaynn
MporpamHu coTyepHM NPOAYKTU- MPUOoOUTH 75 67 92
MpoaykTn OT pasBoiHa 4eNHOCT 4163 3583 4895
Pa3xoaun 3a amopTum3aunsi Ha cobCcTBEHN 94 94 48
crpagu
Pasxoau 3a amopTM3aumm Ha KOMMIOTbPHA 373 316 428
TEXHUKa
Pa3xoau 3a amopTu3aumy Ha MaLUuHK 1 145 173 294
obopyasaHe
Pasxoau 3a amopTu3aumm Ha MobunHu

7 4 6
TenedoHu
Pasxoan 3a amopTM3auum Ha PEMOHTU Ha 59 61 80
HaeTu aKTuBM
CTonaHcKn nHBeHTap 19 15 21
TpaHcnopTHW cpeacTea 59 44 60
O6wo 5869 5112 6816
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Pa3xoau 3a amopTtusauma

TpaHcnopTHMU cpeacTBa 44
59

CToOnaHCKU MHBEHTap 15

19
Pa3sxogm 3a amopTM3aLMmM Ha PEMOHTU Ha HAeTu 61
aKTUBMK 59

Pa3xoau 3a amopTM3aumm Ha MobunHu TenedoHn | 4

7
Pa3sxogu 3a amopTM3aLMmM Ha MaWnHKU U obopyaBaHe 173
145
Pasxoan 3a amopTm3aumm Ha KOMNIOTbPHA TEXHUKA 316
373

Pasxogm 3a amopTM3aLma Ha cob6CTBEHN crpagm 94
94

4163

MporpamMHu codpTyepHU NPOAYKTU- Npnacbutn 67
75

MpaBa BbpXy MHAYCTPMANHA COBCTBEHOCT U

731
codTyepHM moaynu 77

[pyrv maTtepuanHu gbAroTpamHM aktmem | 3

[pyrv AbAroTPalHW HemaTepuanHu akTUBK # 21
T
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4.6/ KAMMUTAIIMSNPAHN PA3XOON

30.9.2016 30.9.2015 31.12.2015

KanutanuanpaHu pasxoau BGN '000 BGN '000 BGN '000
OHTOTEKCT A 1582 2372 3028
CVPMA AV CU EC ALl 175

CUPMA CONKOWBHC AL 3382 3112 4675
CUNPMA BU3HEC KOHCYNTUHI A 305 429
CWPMA EHTEPNPAIN3 CUCTEMC ALl 1241 1099 1454
EHIMBKO CUCTEMC CO®UNA AL 218 365 401
CUPMA TPYN XONAVHI AL 32 27 112
CPMA MEOVKBIN CUCTEMC Al 96

CUNPMA CALI 289

EC EHO KN 184

CVIPMA A/ EC )XW 00 122

O6wo 7504 7097 10099

KanutanusunpaHu pasxogu

CUPMA A EC [I}KWN 00/,

EC EHA KN

CUPMA CALLL

CUPMA MEZIMKB/1 CUCTEMC AL

CUPMA TPYN XONAUHT AL,

EHIBIO CUCTEMC CO®UA AL,
CUPMA EHTEPIMPAW3 CUCTEMC AL
CUPMA BU3HEC KOHCYNTUHT AL
CMPMA COJIOLLBHC A/l 2287

CUPMA A/ CU EC AL

OHTOTEKCT AL, iZ372 |

0 500 1000 1500 2000 2500 3000 3500 4000 4500 5000

31.12.2015 m30.9.2015 m30.9.2016
4.7/ OTYETHA CTOMHOCT HA MPOOAOEHWN AKTVBU

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000

BanaHcoBa CTOMHOCT Ha npoaageHuTe CToku/
NPOAYKLMS N aKTUBK

6902 5884 8509
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4.8/ PE3YIITATU MO CETMEHTWU

CerMeHTHOTO OTYMTaHe B I'pynaTa € OpraHun3npaHo Ha 0asa OCHOBHUTE OM3HEC [EeNHOCTW, M3BbpLBaAHN OT
ApyxecteaTa B prnaTa:

30.9.2016 30.6.2016 31.3.2016 31.12.2015

CmeTka OHTONOrNsl U CEMaHTUKa BGN '000 BGN'000 BGN'000 BGN '000
601 Pasxogu 3a matepuanu -41 -18 -13 -51
602 Pasxogm 3a BbHLHM yCnyru -1308 -528 -484 -983
603 Pa3xoau 3a amopTusauus -339 -229 -118 -199
604 Pa3xoam 3a 3annatu (Bb3HarpaxaeHus) -1915 -1298 -645 -1971
605 Pa3xoam 3a ocurypoBku -186 -126 -64 -163
609 Opyrv pasxoau -220 -123 -47 -320
621 Pa3sxogu 3a nuxsu -27 -15 -9 -23
624 Pasxogum no BanyTHu onepauun -76 -69 -226 -158
629 Opyrn domHaHcoBKM pa3xoam -14 -9 -3 -14
703 Mpuxogm ot npogaxba Ha ycnyru 4289 2623 1714 3404
706 Mpuxoam oT npogaxobu Ha AbAroTpanHN akTUBK 0 0 0 74
709 [pyrv npuxoam ot AenHocTTa 25 14 9 16
721 [Mpuxoam ot nnxeun 1 0 0 2
724 [Mprxogu oT BanyTHW onepaymun 13 13 189 150
Oo6uwo 200 234 303 -236

30.9.2016 30.6.2016 31.3.2016 31.12.2015

CmeTKa CAD/CAM BGN'000 BGN'000 BGN'000 BGN '000
601 Pasxogm 3a matepuanu -52 -33 -21 -59
602 Pa3xoam 3a BbHLUHKM ycnyrn -422 -180 -110 -826
603 Pasxogu 3a amopTusauma -76 -50 -25 -14
604 Pa3xogu 3a 3annatu (Bb3HarpaxxaeHus) -803 -548 -258 -627
605 Pasxoam 3a ocurypoBku -95 -63 -32 -79
608 Pasxoau no nocneasally OLEHKM Ha akTUBU -112 0 0 -60
609 Opyru pasxoam 0 -72 21 -71
624 Pasxoam no BanyTHu onepaumm -10 -9 -7 -5
629 Opyrn drHaHcoBKM pasxoam -7 -5 -2 -4
702 Mpuxoau ot npogaxba Ha CToKu 16 8 0 33
703 Mpuxogm ot npogaxba Ha ycnyru 1821 1206 589 2262
707 [Mpuxogm oT npogaxbu Ha maTepuanu 2 0 0 19
709 Opyrv npuxoam oT AeriHocTTa 21 18 0 21
721 [Mpnxoam ot nuxsun 19 0 7 25
724 [Mprxoam oT BanyTHU onepaumm 5 5 1 7
O6uo 307 277 121 622

30.9.2016 30.6.2016 31.3.2016 31.12.2015

CmeTKa OEWTA LUEHTBHP BGN'000 BGN'000 BGN'000 BGN '000
601 Pasxoaun 3a matepuanu -129 -10 -34 -180
602 Pa3xoam 3a BbHLUHKU yciyrn -372 -189 -107 -321
603 Pasxogu 3a amopTunsaums -275 -180 -91 -291
604 Pa3xoam 3a 3annatu (Bb3HarpaxageHus) -143 -66 -31 -231
605 Pasxogun 3a ocurypoBku -14 -6 -3 -20
609 Opyrv pasxoau -2 -1 -1 -22
624 Pasxoam no BanyTHu onepauum -18 -17 0 0
629 Opyrv dmHaHCcoBKM pasxoam -4 -2 -1 -4
702 [Mpuxoan oT npogaxba Ha CTOkK 6 4 1 1
703 Mpuxogm ot npogaxba Ha ycnyru 1374 662 425 1336
721 [Mpuxoam ot nuxsu 0 0 0 6
724 [Mprxogm oT BanyTHW onepawuuu 8 8 0 14
O6uwo 431 201 158 288
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30.9.2016 30.6.2016
CmeTka YMNPABJIEHUE (XOJIAUHI) BGN '000 BGN '000
601 Pa3xogm 3a matepuanu -83 -26
602 Pa3xoam 3a BbHLHKM ycnyrn -553 -195
603 Pasxogu 3a amopTusaums -285 -189
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHusi) -806 -616
605 Pasxogu 3a ocurypoBku -95 -45
606 Pasxoam 3a gaHbum, Takcu 1 Apyrv NogobHN nnallaHns 0 0
609 Opyrn pasxogu -156 -99
621 Pasxonu 3a nuxesu -47 -21
624 Pasxogum no BanyTHu onepauun -20 -14
629 Opyrv do1HaHCOBM pasxoam -11 -6
722 [Mpnxogm oT cby4vacTus 776 10
O6wo -1280 -1201
30.9.2016 30.6.2016 31.3.2016 31.12.2015
CmeTKa COPTYEPHU YCNYTU U KOHCYNTALUU BGN '000 BGN'000 BGN'000 BGN '000
601 Pa3xogm 3a matepuanu -117 -50 -37 -84
602 Pa3xoam 3a BbHLUHKU ycnyrn -2762 -366 -482 -2397
603 Pasxogu 3a amopTusaums -389 -259 -248 -191
604 Pa3xoam 3a 3annatu (Bb3HarpaxaeHusi) -2938 -2402 -1056 -1898
605 Pasxoam 3a ocurypoBku -295 -196 -102 -213
609 [pyru pasxoam -152 -120 -79 -173
621 Pasxogu 3a nuxsu -128 -5 -40 -98
624 Pasxoam no BanyTHu onepaumu -218 -41 -129 -96
629 Opyrn drHaHcoBKM pasxoam -25 -15 -3 -34
703 [Mpuxogm ot npogaxba Ha ycnyru 7305 3381 2069 6139
705 [Mpnxoan oT dmHaHCUpaHus 77 49 12 36
706 Mpuxoam oT npogaxobm Ha AbAroTpanHU akTUBK 0 0 5
709 [pyrv npuxoamn ot AenHocTTa 70 0 45 72
721 [Mpuxogm oT nnuxsun 256 32 4 35
723 Mpuxoau oT onepaummn ¢ GUHAHCOBU aKTUBK U 283 0 206
WHCTPYMEHTU
724 [Mprxogm oT BanyTHU onepawmun 185 83 85 143
O6uwo 1152 92 39 1542
30.9.2016 30.6.2016 31.3.2016 31.12.2015
CmeTKa PUHTEX BGN'000 BGN'000 BGN'000 BGN '000
601 Pasxogm 3a matepuanu -42 -30 -14 -37
602 Pa3xoam 3a BbHLUHKM ycnyrn -347 -153 -80 -941
603 Pasxogu 3a amopTusaums -326 -216 -106 -147
604 Pa3xoam 3a 3annatu (Bb3HarpaxgeHus) -1153 -764 -452 -1380
605 Pasxoam 3a ocurypoBku -161 -98 -33 -162
609 Opyrv pasxoau -95 -70 -34 -62
621 Pa3xogu 3a nuxsu -9 -4 -2 -6
624 Pasxogm no BanyTHu onepauun -4 -1 0 -9
629 Opyrn dmHaHcoBKM pa3xoam -2 -2 -1 -3
703 Mpuxoaun oT npogaxba Ha ycnyru 2494 1569 522 3174
706 Mpuxoam oT npogaxbu Ha AbAroTPanHN akTUBK 6 6 0 0
709 [pyrv npuxoam ot AenHocTTa 17 16 0 1
721 [Mpuxoam ot nuxsu 6 5 1 16
724 [Mprxogm oT BanyTHW onepawuuu 5 0 0 22
O6uwo 387 259 -199 466
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30.9.2016 30.6.2016 31.3.2016 31.12.2015
CmeTKa CucteMHa uHTerpauus BGN '000  BGN '000 BGN '000 BGN '000
601 Pa3xogm 3a matepuanu -2040 -5 -2 -3
602 Pa3xoam 3a BbHLHKM ycnyrn -40 -28 -14 -295
603 Pasxogun 3a amopTusaung -1 -1 0 0
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHusi) -232 -148 -55 -205
605 Pasxogu 3a ocurypoBku -19 -12 -6 -17
609 Opyrn pasxogu -6 -6 -3 -16
702 [Mpnxogm oT npogaxba Ha CTOkM 6738 5067 3352 6926
703 [Mpuxogm ot npogaxba Ha ycnyru 2273 65 63 68
702 OTYeTHa CTOMHOCT Ha NpPoAafAeHN akTUBK -6026 -4606 -3118 -5989
709 Opyrv npuxoam ot AenHocTTa 57 43 0 95
O6wo 702 369 217 564
30.9.2016 30.6.2016 31.3.2016 31.12.2015
CmeTka KopnopatuseH codtyep BGN '000 BGN'000 BGN'000 BGN '000
601 Pasxogun 3a matepuanu -44 -22 -14 -27
602 Pa3xoam 3a BbHLIHKM ycnyrn -257 -66 -118 -400
603 Pa3xoam 3a amopTusauus -367 -248 -46 -34
604 Pa3xoam 3a 3annatu (Bb3HarpaxageHusi) -521 -222 -269 -249
605 Pasxoam 3a ocurypoBku -60 -316 -29 -29
609 Opyrn pasxoou -42 -34 -20 -41
621 Pasxoau 3a nuxsu -93 -11 -27 -57
624 Pa3xogm no BanyTHu onepaumm -2 0 0 -28
629 Opyrv dmHaHcoBKM pa3xoam -6 -3 -1 -3
702 [Mpuxoau oT npogaxba Ha CTOkK 6 6 5 12
703 Mpuxoam oT npogaxba Ha ycnyrm 1838 939 341 1592
705 [Mpnxoan ot chmHaHCUpaHus 58 38 19 76
721 [Mpuxogu oT nuxaeun 3 1 0 4
724 [Mpuxogm oT BanyTHU onepauuu 1 0 0 36
Oo6wo 514 62 -159 852
30.9.2016 30.6.2016
CmeTka 3apaBeona3BaHe BGN '000 BGN '000
601 Pasxogu 3a matepuanu -1
602 Pa3xoam 3a BbHLUHKU ycnyrn -12 -4
603 Pasxoau 3a amopTusauus -4
604 Pa3xoam 3a 3annatu (Bb3HarpaxaeHus) -84 -22
605 Pa3xoam 3a ocurypoBku -7 -1
629 Opyrn drHaHcoBKM pasxoam 0
613 Kanutanusnpanu pasxogu 91 23
703 Mpuxoau oT npogaxba Ha ycnyru 7
Oo6wo -10 -4

4.9/ OBE3UEHKA HA TEKYLWIWN N HETEKYLLWN AKTUBWN AKTNBU

I'Ipe3 TeKylwuna nepnoa HAMa 06e3LeHeHN B3eMaHus.
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5/ PNHAHCOBU MNMPUXOON/PA3XOON HETO

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000

durHaHCOBM pa3xoaun -450 -459 -693
DrUHAHCOBM NpUXoamn 224 242 419
®PurHaHcoBU npuxoam / pa3xoaun HeTHO -226 =217 =274

duHaHcoBu npuxogu/pasxoam

dunHaHcoBM Npuxogm 242
224

dPurHaHCcOBM pasxoam -459
-450

-800 -600 -400 -200 0 200 400 600

31.12.2015 m30.9.2015 m30.9.2016

5.1/ PUHAHCOBW MNMPNXOOU

DdrHaHCOBUTE NPUXOAM BKIHOYBAT:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000

Mpuxoan oT NuxBu No GaHKOBM CMETKM -

g 1 7
durHaHcoBa AeNHOCT
[Mprxoau oT NUXBKM NO Aeno3nTn 4 11 14
Mpuxoaun oT NUXBu no saemm - 54 24 47
MHBECTULMOHHA OENHOCT
MMpuxoam oT BanyTHW onepaumm 156 206 263
[Mpuxoam oT cbyyacTus 10
[Mpnxoamn oT PUHAHCOBU COENKU 88
O6wo 224 242 419
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dunHaHcoBU Nnpuxoaun

|
Mpuxoayn oT GUHAHCOBU CAELNKM
Mpuxoam oT cbyyacTua
H 10
Mpuxoamn oT BanyTHU onepauunm 206
156
Mpuxoayn OoT AMXBKM MO 3a€MU - UHBECTULMOHHA 24
AeliHocT Ml <
Mpuxogu OT AMXBM NO 4eN03nUTH r 11
4
Mpuxoam oT AnMxBM No 6aHKOBKU CMETKM - GMHAHCOBA 1
nenHocT
0 50 100 150 200 250 300
31.12.2015 m30.9.2015 m30.9.2016
5.2l PIHAHCOBW PA3XO1N
durHaHCOBUTE pa3xoau BKITHOYBAT:
30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Pasxogu 3a nuxsu HAT 11 22 31
Pa3xogu 3a nuxsu 6 4 6
Pa3xogu 3a nuxeu no saemun 118 182 191
Pasxogu 3a nuxeu No fIM3MHIoBM JOroBOpPU 12 13 17
Pas3xoau no BanyTHu onepauuv 234 149 361
Opyrv douHaHCoBK pasxoau 69 89 87
Oo6wo 450 459 693
Cupwma INpyn Xonguur ALl 74
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dunHaHcoBU pa3xoau

Opyrn puHaHcoBM pa3xoam 89
69
Pa3xoan no BanyTHU onepauunm 149
234
Pasxoamn 3a AMXBWU NO IM3UHIOBU 4,0r0OBOPU 13
12
Pa3xoamn 3a AMxBK No 3aemu 182
118
Pa3xoan 3a amxsu 4
6
Pasxogu 3a anxsm HAT 22
11

0 50 100 150 200 250 300 350 400

31.12.2015 m30.9.2015 m30.9.2016

6/ APYI BCEOBXBATEH 0OXO[A4

Hsama 3anucu B peructpuTe.
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7/ AKTBU

KakTo npuxoante, Taka n aktneute 6enexar pbCT Npes pasrnexgaHna nepuog. TpaguumMoHHO Hal-ronsm
Oan oT Tax, 72%, 3aeMaTt HeMaTepuanHuTe akTUBW, BKIT. TbproBckaTa penytaums (25%), koeTo e
NPOAMKTYBaHO OT AeWHOCTTa Ha [pyXeCTBOTO M COBCTBEHOCTTa My BbPXY 3HAYUTEITHO KONIMYECTBO
cobTyepHM Moaynu.

7.1. HETEKYLWW AKTUBWU

AxTUBM 30.9.2016 30.9.2015 31.12.2015 UsmeHenne WameneHne %
HeTtekywn aktueu BGN '000 BGN '000 BGN '000 ’
HemaTepunanHu aktmem 36075 34069 36800 2 006 5,89%
Tbproecka penyrtaums 19540 19399 19540 141 0,73%
MIMOTN, MaLLMHK 1 CbOPBXKEHUSA 3445 3595 3594 (150) -4,17%
VIHBECTULMM B ibLLEPHI 47 15 40 32 213,33%
npeanpuaTms
MHBecTumMmn B acoummpaHmn 254 331 276 (77) -23.26%
npeanpusaTus
OTCpoYeHN AaHBYHN aKTMBU 200 27 200 173 640,74%
Pasxonv sa npunobusarie Ha 17284 15308 14 988 1976 12,91%
ObAroTpariHu akTUBY
HeTtekywin aktueu 76 845 72 744 75 438 4101 5,64%
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HeTekywun aktuemu

Pa3xoau 3a npuaobmBaHe Ha AbATOTPANHU aKTUBU

OTcpoYeHn AaHbYHM aKTMBMU

MHBECTULMM B acOLMMPaHM NpeanpuaTus

MNHBECTULMM B AbLIEPHWN NPeanpuaTma

MmoTU, MalWnHU 1 CbOpPbBKEHUA

Tbproscka penytaums

HemaTepmanHM AdKTUBU
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7.1.1. MATEPUAJIHN AKTNBA

5000 10000 15000 20000 25000 30000 35000 40000

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
Crpagm 1 KOHCTPYKLUMUK 1850 1913 1955
MalumHm n obopyaBaHe 262 409 335
TpaHcnopTHW cpeacTea 168 161 145
Odmc ob63aBexgaHe 111 95 95
KoMnoTbpHa TeXHMKa U MOBUNHN TenedoHn 970 861 933
PeMoOHTK Ha HaeTn nomelleHns 79 32 30
Opyrn AMA 5 124 101
O6wo 3445 3595 3594
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MaTtepuanHu aKTMemu

Opyrv AMA

PemMOHTM Ha HaeTn nomeLleHnA

KomnioTbpHa TeXHMKa U MOBUIHU TenedoHM

Oduc ob63aBexgaHe

TpaHCcnopTHM cpeacTBa

MawwuHu n obopyaBaHe

CrpaZm v KOHCTPYKL MK

L 124
5

32
79

95
111

161
168

1913
1850

970

0 500

1000

31.12.2015 m30.9.2015 m30.9.2016

2000

2500

AMOpTU3aLMS N0 BUAOBE AKTUEM 30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
AMOpTM3aLNS HA KOMNIOTbPHA TEXHUKA 374 316 428
AmMopTM3aumsa Ha mawmHn 1 obopyaBaHe 145 173 224
AmopTur3aumst Ha MobunHM TenedoHn 7 4 6
AmopTur3aums Ha oduc ob3aeexaaHe 19 15 21
AmMopTM3aumsa Ha cobCcTBEHN crpaaun 94 94 50
AMOpTM3auUMst HA PEMOHTW HA HAeTU aKTUBY 80
AmMOpTM3aumMsa Ha TPaHCNOPTHM CpeacTBa 59 44 60
AmMopTM3aumsa Ha T AbNrOTPanHW MaTepuanHu
O6wo 760 710 873

TexecTn BbpxXy OAbJITOTPaHN U OPYIN aKTUBU

Kbm 30.09.2016 r. uma yypedeHn TexecTu BbpXy AbMAroTpamHW matepuanHu aktueu Ha [pynata BbB Bpb3ka C

nony4yeHn 3aemMu, KakTo cnegsa:

- OPUC Ne 8 /ocem/, Haxoasw, ce B rp. Codus, CO PaioH ,Mnagoct®, Ha lll (TpeTn) eTax — Il (BTOpM) ocuceH
eTax, B crpagaTa Ha 6yn. ,Llapurpaacko woce — 7-mu kunomeTbp” Ne135 (cTo TpuaeceT m neT), koTa +7.45 (nntoc
cefeM UdAno u vYetupuaeceT U NeT CTOTHW) MeTpa, CbC 3acTpoeHa nrouwl 176.74 (CcTo cegemaeceT U LWeCT usano m
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cefemaeceT N YeTUpU CTOTHU) KB.M, cbeTosly ce oT OPUNC NMOMELWEHWME, npu cbecean: ceBeponatok — ocmc Ne7
(cepem), 1Orom3Tok — KOpUAOP M CTbNOULLE, oro3anaz — ABOp, ceBepo3anaj — ynuua, 3aegHo ¢ 4.631% (4etupwu uano
LIEeCTCTOTUH TpuaeceT n efHa xunagHu Bbpxy cto) MAEANHU YACTW ot obwute Yactu Ha crpagaTa, KosTo crpaja,
CbIflacHO Komue OT KagacTpanHa kapta ¢ AaHHn ot KPHW, npepgcrtaBnsiBa crpaga c uvageHTudukatop Ne
68134.4081.392.1 /wecTthoeceT n ocem Xunagu CTo TpUaeceT U YeTupu, Touka, YeTUpU XUNsiaM OceMaeceT U eaHO,
TOYKa, TpUCTa AeBeTAeceT 1 ABe, TOYKa, eAHO/, Mo KagacTpanHaTa KapTa v kagacTpanHute pernctpu Ha rp. Codus,
obw,. CronuyHa, obn. Codmsa-rpag, ogobpeHn cbe 3anosen PO — 18 — 35/09.06.2011 r. Ha UsnbnHuTENHWA
anpekTtop Ha ATKK, c agpec Ha crpagata — rp. Codowms, n.k. 1000, 6yn. ,Llapurpaacko woce” Ne135, ¢ nnowy no ckvua
999.00 kB.M. /OeBeTCTOTWH AeBeTAeceT W OeBeT KBaapaTHu MeTpa/, ¢ Opon eTaxu: 5, ¢ npegHasHaveHue:
AOMUHMCTPaATUBHA, AENOoBa crpaja, ¢ HOMep Mo NpeaxoAeH NiaH: HaMa, cTap UOeHTUMUKATOP: HAMa, KOATO crpaja
€ pasnorsoxeHa B no3eMsneH MMoT ¢ ngeHtndgukatop Ne 68134.4081.392, 1 Tonkosa naeasnHn 4actu oT NPaBoOTO Ha
CTPOEX BbpXy ABOPHOTO MSACTO, B KOETO € MOCTpoeHa crpagata, usanoto ¢ nnow, ot 3 150 (Tpu xvnsau c1o M
netgeceT) KB.M., CbCTaBnABaLLo YperynvpaH nosemneH umort 11-392 (BTopu oTpeaeH 3a MMOT NiaHOCHMMavYeH Homep
pesetaeceT u ase) B kB.11 (eguHapeceTt) no nnada Ha rp. Codmsa, mecTHocT ,Llapurpagcko woce — 7-mu
kunomeTbp“, npu ceeceau: ynuua, YN 1-392 (nbpeu, oTpedeH 3a MMOT NaHOCHUMaYeH HOMep TpucTa AeBeTaeceT U1
ase), ynuua n Y 1I1-392 (Tpetn, oTpedeH 3a UMOT MNaHOCHUMAYeH HOMep TpucTa OeBeTAeceT U OBe), KOeTo
OBOPHO MSICTO, cbrnacHo Konme oT kagacTpanHa kapta ¢ gaHHu ot KPHW, npegcrtaBnsiBa nosemrneH UMOT C
noeHTMgukatop Ne 68134.4081.392 /wiecTaeceT U OCeEM XUNsaM CTO TpUOECEeT U YeTupu, Touka, YeTUpU Xumnsau
ocemMaeceT M efHo, Touka, TpUcTa AeBeTAeceT U ABe/, No kagacTpanHaTa KapTa U kagacTpanHuTe permctpu Ha rp.
Codpus, o6w. CtonuyHa, 06n. Coduma-rpag, ogobpenn cbe 3anoseq P — 18 — 35/09.06.2011 r. Ha N3nbnHuTenHus
anpektop Ha AlKK, ¢ agpec Ha umota — rp. Codous, panioH ,Mnagoct”, 6yn. ,Llapurpagcko woce” Ne135, ¢ nnowy no
ckmua 3161.00 kB.M. /TpM Xxunagu CTO LWecTaeceT U eOuH KBadpaTHWM MmeTpal/, C TpawHO npegHasHavyeHue Ha
TeputopusaTa: YpbaHuaupaHa, ¢ Ha4uH Ha TparHO NOM3BaHe: 3a Apyr BUA 3acTposiBaHe, C HOMEP Mo NPeAXOAeH NiaH:
392, ksaptan: 11, napuen: I, npu cbceamn Ha NO3eMNeHnss UMOT MO ckuua: MMOT ¢ naeHTudukatop Ne 68134.4081.10,
nmoT ¢ ngeHtndpmkatop Ne 68134.4081.48, umot ¢ nageHtudunkatop Ne 68134.4081.55.

AKT 3a cobcTtBeHOCT — [locTaHoBneHMe 3a BbanaraHe Ha HeaBWKMM MMOT oT 23.09.2013 r., Ha Y.C. U3NBIIHUTEN
Hepenyo MuTtes, um.n. 43840, BnncaHo Ha 18.10.2013 r. Tom CXXII, Homep 124

HoroBopHa unoteka ot 20.12.2013 r., HotapuaneH akt 119, Tom X, per.Homep 26272, geno 1690 ot 2013 r. 3a
obGesnevaBaHe Ha kpeaut oT ,AnvaHu baHk Bbnrapus“Al B pasmep Ha 123000 eBpo.

- /O®UNC Ne19 /geBeTHapeceT/, ¢ upgeHTudukatop 68134.4081.392.1.19 /wectoeceT M ocem xunagum CTo
TPUOECET U YETUPU . YETUPU XMIaan U OCEMAECET U eHO . TpUcTa AeBeTAeceT U ABe . e0HO . AeBeTHaaeceT/, CbC
3acTpoeHa nnow, Ha oduca 99.21 /geBetoeceT v OAEBET UANO U ABafAeCeT U efHa CTOTHW/ KB.M., CbCTOSL Ce OT:
oduc nomeLleHne, npu cbeeau, , kopuaop, oduc Ne20 1 npu cbceam ¢ NOCOYEHU MOEHTUMUKATOPU: Ha CbLUMSA eTax:
68134.4081.392.1.20, nop obekTta: HAMa, Haa obekTa: HsAMa, 3aefHo ¢ 2.597% /aBe Usno NeTCTOTUH AeBeTAeceT U
cefem XUNSAHU BbPXy CTO/ uaearnHu 4actu oT o6LLMTe YacTu Ha crpajaTta M TONKOBa uaearHu YacTu OT NpaBoTo Ha
CTPOEX BbPXY A BOPHOTO MSICTO, ONUCaAHO NO-A01Y;

HorosBopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeauT byn6ank“Al B pa3amep Ha 300000 eBpo.

- OPUC Ne20 /gBapeceT/, ¢ ugeHTndukatop 68134.4081.392.1.20 /wectoeceT n ocem xvnsam cTo Tpuaecet
W YeTUPU . YeTUPU XMW U OCEMAECET U eOHO . TpUCTa AeBeTAeceT 1 ABE . e4HO . ABafeceT/, CbC 3aCTpOeHa Mol
Ha odmca 144.39 /cTo YeTvpuaeceT U YeTUPU LANO U TpUOeceT U OeBeT CTOTHW/ KB.M., CbCTOSL, Ce OT. oduc
nomeLleHne, 3aeHo ¢ Tepaca, ¢ nnow, 3.41 /Tpyn UANo 1 YeTUpMaeceT U eaHa CTOTHWU/ KB.M., MPU CbCeam, CbriacHo
apxuTtekTypeH npoekt: oduc Ne19, kopmuaop, opmuc Ne21 n npu cbceam € NOCOYEHU UAEHTUUKATOPU: Ha CbLUUA
eTax: 68134.4081.392.1.19, 68134.4081.392.1.21, nopn obekta: HAMa, Hag obekTa: HaAMa, 3aegHo ¢ 3.784% /tpu
LAI0 CegeMCcTOTUH OCeMAECET U YeTUpPU XUMSIAHW BbPXYy CTO/ maeanHu 4actv OT obwuMTe YacTu Ha crpagaTta u
TONMKOBA MaeasnHy YacTu OT MPaBOTO HA CTPOEX BbPXY ABOPHOTO MSICTO, OMMCAHO NO-A01Y;

HorosBopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867, 3a obe3sneyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank“Afl B pasmep Ha 100000 eBpo.

- OPUC Ne21 /gBapeceT un egHol/, ¢ ngeHtndukatop 68134.4081.392.1.21 /wecTtaecetT n ocem Xunsam CTo
TpMAeceT U YeTUpKU . YETUPU XUNAON U OCEMAECET M efHO . TpUCTa AeBeTaeceT 1 ABe . e4HOo . ABageceT U e4HO/, CbC
3acTpoeHa nnow, Ha odmca 81.35 /ocempeceT 1 egHO UANO M TPUAECET M NeT CTOTHWU/ KB.M., CbCTOSL, ce OT: odumc
noMeLleHne, Npu CbCeam, CbINMacHO apxuUTeKTypeH npoekT: ocuc Ne20, kopuaop, M Npyu cbceau C MOCOYEHU
naeHTuduKaTopu: Ha cblums etax: 68134.4081.392.1.20, nog obekTa: HaAma, Hag obekTa: HaMa, 3aegHo ¢ 2.132%
/oBe Uano cTo TpuaeceT M OBE XWNSAHM BbpXy CTO/ maeanHu yacTm oT obuTe YacTu Ha crpagarta M TONKoBa
naearnH/ 4acTu OT MPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSCTO, NO3EMSIEH UMOT C naeHTudmkatop 68134.4081.392
/wecToeceT 1 OCeEM XWUNSiAM CTO TPUAECET U YETUPU . YeTUPU XUMSAM U OCEMAECET U edHO . TpUcTa AeBeTaeceT 1
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ase/, uenvat ¢ nnow, 3 150 /Tpu xunaam cto n neTaeceT/ KB.M., CbCTaBnsABaLy, yperynupaH nosemneH mmor [1-392
/BTOpY 3a MMOT MII@aHOCHMMAaYeH HOMep TpuUCTa AeBeTaeceT M ABe/, oT kBapTan 11 /eguHageceT/, no nnaHa Ha rpag
Codowms, parioH ,Mnagoct“, mecTHocT byn.“Llapurpagcko woce® — 7 /cegmu/ kKunomeTsp, Npy cbcean: cesep — napuen
1-392, nstok v 3anag — ynuuu, tor — napuen 111-392, cbrnacHo HotapuaneH akt Ne 115, Tom 2, geno 247/2002 r.

AkT 3a cobctBeHOCT Ha umoTu no 1. 1.2, 1.3, n 1.4 — HotapuaneH akt ot 10.10.2013 r., Homep 181, Tom VII, per.
Homep 20818, geno 1214 ot 2013 r.

HorosopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank“Afl B paamvep Ha 300000 espo.

- Etax 3 ot odpuc crpapa ,MT-ueHTbp Odmc Exkcnipec” B rp. Codous, 6yn. ,Llapurpagcko woce” Ne 135 cbe 3acTtpoeHa
nnowy 796,50 kB.M., cbrn. HoTapmuaneH akT 3a nokynko-npogax6a Ha HeaBwxum umMoT Ne 126, Tom |, per. Ne 4551,
perno Ne 116 ot 23.04.2003 r.

HorosopHa unoteka oT 13.06.2014 r., HotapuaneH akt 84, Tom I-1, per.Homep 2002, geno 63 ot 2014 r. 3a
obGesnevyaBaHe Ha oBbpAPadT KpeauT oT ,YHukpeaut bynbank‘ALl B pasmep Ha 100000 eBpo.

- Etax 5 ot odumc crpaga MT-ueHtbp Odbmc Ekcnpec” B rp. Codousa, 6yn. ,Lapurpagcko woce” Ne 135 cbe
3acTtpoeHa nnouy, 281,81 kB.M., cbrnacHo HoTapmaneH akT 3a nokynko-npogaxba Ha HeaBwxum umoT Ne 86, Tom 4,
per. Ne 10237, npeno Ne 592 ot 23.12.2004 .

HoroBopHa unoteka ot 23/09/2014 r., HotapuaneH akt 37, Tom 18, per.Homep 36189, r. 3a obGe3nevyaBaHe Ha
osbpapadT kpeaut ot ,AJTMAHL, BAHK BEBJITAPUA B pasamep Ha 100000 epo.

- O®UC Ne 10 (geceT), HaxodsLL ce BbB BUCOKOTO TAMNO Ha oduc crpagaTta, noctpoeHa Ha 6yn. Llapurpagcko
woce Ne 135 (cTo TpuaeceT u NeT), pasnonoXeH B cpejarta Ha M3TodyHaTa 4acT Ha TpeTu (BTopu ouceH) eTax Ha
crpagata (kota + 7.45 / nnmioc cegem UAnNo yetmpuaeceT M neT CTOTHWU/), CbC 3acTpoeHa nnow, ot 144.39 /cTo
yeTMpugeceT U YeTUpU LSO U TpuaeceT U AeBeT CTOTHW/ KB.M., NMpY rpaHULM: CEBEPOU3TOK — MbPBK MO pes oduc,
OpoeH OT ceBep Ha or, IOroM3ToK — ABOp, CeBepo3anaj — Kopuaop, Kakto u ¢ npucnagawmrte ce Ha umota 3.93 %
/Tpn UANO M OeBeTAeceT U TpU CTOTHM BbPXY CTO/ MAeanHu 4YacTu OT oblmMTe 4acTu Ha crpagaTa, Ha KouTo
cboTBeTCcTBaT 44.32 /yeTupmnaeceT 1M YeTUpU LAo U TpuaeceT U ABEe CTOTHWU/ KB.M. 3acTpoeHa nnowy 1 3.93 % /Tpu
UAno v AeBEeTAECET M TPY CTOTHU BbpPXY CTO/ MAearnHu 4acTu OT MPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSICTO, BbPXY
KOeTO e MOCTpoeHa crpajaTta, CbCTaBnsABallo yperynupaH nosemrneH umot /napuen Ne 11-392 /BTopu, oTpeneH 3a
MMOT C MNaHoCHMMayeH Homep TpucTa AeBeTaeceT u aBe/ oT kBaptan 11 /eguHageceT/, cbrnacHo ABopulLHaTa
perynaumsi Ha MecTHocTTa ,Llapurpagcko woce — 7 /cegmu/ knnomeTtbp®, rpag Codms, ogobpeHa cbe 3anosen Ne
PO-09-50-631 ot 20.11.1998 r., konto umot e ¢ nnow, ot 3150 /Tpu xvnagu cTo n netaeceTt/ KB. MeTpa U e npu
rpaHunum: cesepoustok — YW /napuenNe [-392 /mbpBu, oTpedeH 3a UMOT C MMAaHOCHUMAyeH HomMep Tpucta

aeeseTtaeceT v OBe/, Oromstok — ynuua, torosanag — YMW /mapuen/ Ne Ill — 392 /tpetn, oTpegeH 3a umoT
nraHoCHMMa4YeH HOMep TpUcTa AeBeTAECeT U ABe/, ceBepo3anaj — yrnvua, cbrinacHo HoTapuaneH akT 3a MoKymnko —
npodaxba Ha HeaBWXMM UMOT, BnucaH B Cnyxba no BnucBaHusita — rpag Codwusi ¢ BX. per. Homep

94655/17.12.2008r., akT Ne 43, Tom CCXLL, neno Ne 66314/08;
HoroBop 3a pmHaHcoB nmanHr 05912-001/2014 ot 23.04.2014 r., ckntoyeH ¢ “MAPEOC NIM3NHI BbITAPNA” ALL.

HorosopHa VIMNOTEKA u JoroBop 3a ocobeH 3arnor Bbpxy B3eMaHus, 3a obesneyaBaHe Ha [oroBop Ne100-1622 ot
21.07.2015 r. 3a kpeguT oBbpapadT ot ,JOPOBAHK BBJITAPUA” ALl B pa3mep Ha 1 200 000 nB..

- OPUC cbe 3acepaTenHa 3ana, kadeHe u obcnyxBaly NMOMeLeHns /MpeycTpoeH OT pecTopaHT/, ¢
noeHtTudukatop 68134.4081.392.1.22 /wectaeceT M OCEM XWUNSOM CTO TPUOECET M YETUPU . YeTUpU XUnsaum u
oceMaeceT M edHO . TpUcTa OeBeTAeceT M ABe . edHOo . ABageceT M aABe/, Haxogsw ce B rpag Codomsi, pavioH
,Mnapgoct”, 6yn.”Llapurpaacko woce” Ne135 /cTo TpupeceT v net/, B 5 /neT/ eTaxHa agMUHUCTpaTMBHA, AenoBa
crpaga, ¢ nageHtugpukatop 68134.4081.392.1 /wectaeceT M OCEM XMMSiAN CTO TPUOECET M YeTUPU . YETUPU XUNaam
ocemMaeceT M e[HO . TpUCTa AeBeTAECET M ABe . e4HO/, Ha 5 /meTu/ eTax, B NOAMOKPMBHATA YacT Ha crpagara, kota +
16.90 M., cbc 3acTpoeHa nnow Ha ocmca 281.81 /oBecta ocemMaeceT M edHO Usano U oceMAeceT M edHa CTOTHW/
KB.M., PN CbCeam, CbIMacHO LOKYMEHT 3a COOCTBEHOCT: CEBEPOM3TOK — CTLNOULLE M Tepaca, toro3anag — cTbnbuie
1 Tepaca, Irou3tok — Tepaca 1 ceBeposanaj — Tepaca, M npu cbCcean C MOCOYEHU MAeHTUMKaTOpU: Ha CbLms
eTax: Hama, noag obekta: 68134.4081.392.1.18, 68134.4081.392.1.19, 68134.4081.392.1.20, 68134.4081.392.1.21,
68134.4081.392.1.17, Hag obekTa: HaAMa, 3aeaHo cbe 7.384% /cegem UAno TpUcTa ocemaeceT U YeTUPU XUNsigHU
BbpPXy CTO/ MAeanHu 4yacTu oT obLMTe YacTu Ha crpagata M OT MpaBOTO HA CTPOEX BbpXy ABOPHOTO MSICTO,
nosemneH UMoT ¢ naeHTudgukatop 68134.4081.392 /wectaeceT U ocemM Xunsian CTO TPUAECET M YETUPMU . YeTUpK
XUNaam ocemaeceT U efHo . TpucTa AeseTtaeceT u age/, uenuat ¢ nnow, ot 3 150 (Tpu xunsaam cTo U neTaeceT) KB.M.,
CbCTaBnsABal, yperynupaH no3emneH umot 11-392 (BTopu, oTpedeH 3a MMOT MMaHOCHUMAayeH HoMep TpucTa
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aeseTaeceT u ABe), B kBaptan 11 (eguHageceT), no nnaHa Ha rpag Codmsa, mectHocT ,Llapurpaacko woce — 7 — mu
KMNOMeTbP”, Npy CbCeau, CbIMNacHO AOKYMEHT 3a cobcTBeHOCT: ceBep - YIMN 1-392, tor - YU 111-392, natok n 3anag —
ynuua.

- Beunukn HacToswm n 6baewm B3emanus, nponstuyaium ot JJorosop 3a 6e3sb3mesgHa omHaHcoBa NOMOLL, C
noeHtTudunkaumoHeH Homep BG161P0003-2.2.01-0012-C0001 no onepatuBHa nporpama ,PasButne Ha
KOHKypeHTOCnocobHocTTa Ha 6bnrapckata mkoHomuka ,2007-1203 rog.” no npuoputetHa oc 2 [loBulaBaHe Ha
edeKTMBHOCTTa Ha MpeanpusTuaTa U pasBuTMe Ha GnaronpuaTHa GusHec cpepa“, ObracT Ha Bb3gevicTere 2.2.
,Cb3OaBaHe Ha MHpacTpykTypa B noakpena Ha 6usHeca“, Onepaumsa 2.2.2 ,Cb3gaBaHe Ha pervoHasnHu Ou3Hec
MHKyGaTopn®, KoMTO goroBop e ckmoveH mexay ,CUPMA TPYMN XONOUHI A n MnHMCTEpCTBO Ha MKOHOMMKATA,
eHepreTukaTa u Typmuama, M3nbnHutenHa AreHuus 3a HacbpyaBaHe Ha Marku U CPefHW MpeanpusaTis ¢ HOMep Ha
poroBopa BW-02-16/02.02.2012 r.n cknioyeHo kbM Hero [onbnHuTenHo cnopasymeHune Ne BW-02-16-A-3 ot
27.01.2015 r., mexay ,CVMPMA TPYIMN XONOWHI A v MunHuCTepcTBO Ha MKOHOMMKATa, Ype3 rnaBHa Aupekuus
.EBpPONENCckM (OHAOBE 3a KOHKYPEHTOCMOCOOHOCT®, C pasmep Ha npegocTaBeHata oT [oroBapswmsa opraH
6e3Bb3mesgHa puHaHcoBa nomoly, no KomnoHeHT 1 1 KomnoHeHT 2 ot 500 293,50 nB.

KaTo eaMHCTBEHM NO-3HAYUTENHM MaTEPUArHN HETEKYLLM aKkTMBM MOXe fa 6bae onpeneneHn: nputexasaHarta ot
OpyxecTtBOTO 0hUc-crpaga - oducu, et.3 n eT. 5 ot oduc crpaga, Haxogawa ce B rp. Codous, 6yn. ,Llapurpagcko
woce” 135 n cbpBbPU N MHPPACTPYKTYPHO 06opyaBaHe cobcTBeHOCT Ha JaTtukym* ALl

Kbm gataTta Ha To3u OOKYMEHT, ﬂ,py)KeCTBOTO He NinaHnpa 3akynyBaHeTO Ha 3Ha4YUTENHN MaTepuarnHu ObnroTpanHn
aKTUBU.

7.1.2. HEMATEPWAITHN AKTUBA

HavmeHoBaHue rpyna HemaTepuanHu akTuBU 30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Tbproscka penyrauus 19540 19399 19540
[MpoayKkTn OT pasBoiHa 4eNHOCT 10350 11 070 9730
[MporpamHu NpoayKTu 239 922 314
[MpaBa BbpPXY COPTYEPHU MOAYNN U MHOYCTPUanHa 3752 1030 4336
cobcTBeHoCT
[pyrv HemaTepuanHu AbaroTpariHu akTuBm 1163 16 1256
CodTyepHV MOAYNN B 3aArpaHnYHun gpyxecTsa 20571 21031 21164
O6wo 55615 53468 56340
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HemaTtepuanHu aktemu

CodTyepHu MOAY/IN B 33TPaHNYHN APYKeCTBa M 21031
Opyrv HemaTepuanHu AbAroTpaiHM akTMemn | 16
o . . 20571

MpaBa BbpXy cOPTyepHU MOAYIM U UHAYCTPUANHA P
cobcTBeHOCT 1163

[MporpamHn NpoayKTH 922

3752

MpoAayKTK oT pa3BoiiHa AeHOCT

Tbproscka penytauma 19399

0 5000 10000 15000 20000 25000

31.12.2015 m30.9.2015 m30.9.2016

30.9.2016 30.9.2015 31.12.2015
AmopTU3aums no akTMBU U Nepuoam BGN '000 BGN '000 BGN '000
AMOpTVI381J,VI$| Ha Apyrv HemaTepuarnHu 100 21 16
ObNroTpanHn akTusem
AmMopTM3aums Ha NpaBa BbPXYy MHTENeKTyanHa 75 731 939
COBCTBEHOCT U COPTYEPHM MOAYNN
AMoOpTM3aunst Ha NPOrpaMmHu NPOAYKTU 4162 67 92
AMOpTM3auMst Ha NPOAYKTU OT pa3BonHa 4ENHOCT 772 3583 4 896
Oo6wo 5109 4402 5943

7.1.2.1. TbPITOBCKA PEIMYTALUWA

PbkoBoacTBOTO Ha [pynaTa e HanpaBuio HeobxooumuTe Npoueaypu 3a M3BbpLUBaAHE Ha 3a4biKUTENHUS TeCT 3a
obesueHka Ha npusHaATUTE B KOHCONMUAMPAHMS TOAMWEH OT4YeT 3a (IMHAHCOBOTO CbCTOSIHME penyTauum no
npuagobvBaHeTo Ha AObllepHUTe ApyxecTBa. 3a LenTa e npueTo, 4Ye BCHKO OTAENHO APYXEeCTBO Ce sABsBa B
KayecTBOTO Ha “006eKT reHepupaly, napuyHu notoumn”. suncneHmaTa ca HanpaBeHU OT PbKOBOACTBOTO KaTo ca B3eTu
npeaBua OLEHKUTE Ha HEe3aBMCUMW NULEH3UpaHU oueHnTenu kbm 31.12.2015 r. n e HanpaBeH noapobeH npernesq
Aann ca HacTbnunu cbbUTUA 1 PakTn, ABABaLLM Ce MHOUKATOPW 3a MPOMEHW B HampaBeHUTEe NPeanonoOXeHUs u
npeueHkn ot kpas Ha 2015 r. kbm 30.09.2016 r. Kato 6a3a 3a NporHo3uTe Ha Napu4Hu nNoTouu (Npeam AaHbuwm) ca
n3nonseaHu guHaHcoBuTe GloaxeTu, pa3paboTeHn OT pbKOBOACTBATa Ha CbOTBETHUTE ApyXecTBa M Ha [pynaTta
KaTo UAMo, NOKpMBaLWM OT TpY OO0 MNeT roAveH Nepuod, KakTo v OPYrM CPegHOCPOYHU U OBATOCPOYHM MiaHOBE U
HamepeHMsi 3a pasBUTUETO W MPECTPYKTypuUpaHeTo Ha AevHocTUTe B pamkuTe Ha [pynata. BbactaHoBumaTa
CTOMHOCT Ha BCeKM OOEKT, reHepupall napuyHM NoToum, e onpeaeneHa Ha 6asa“cTonHocT B ynotpeba”. Knovosute
NPeAnosioKeHNs, U3NOoN3BaHM MpU M3YMCIIEHUATA Ha Bb3CTAHOBMMATa CTOMHOCT Ha BCekM OOeKT ca B crnegHuTe
AnanasoHu:
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* HOPMa Ha pacTex B Tpu (Mnu neT) rogullHna nepmog — ot muHyc 1 % no 50 %;

* HopMa Ha pacTtex Ha EBITDA — ocHoBHO B grana3oHa oT 1% [o 67%;

* PbCT B CreanporHo3Husi Nepros Npu N341CreHre Ha TepMmnHanHa CToMHocCT - 0%;
* AncKoHToBa HopMa (Ha 6a3a WACC) — o1 3 % 10 30 %.

KntouoBuTe npeanonoXeHus, M3Mnon3BaHW MNPy U3YUCIIEHMATA Ca OMNPEeAerieHNn KOHKPETHO 3a BCSKO OPYXKECTBO,
HOCUTEN Ha penyTauus, TPeTMpaHO KaTo OTAernHa eAuHuua, reHepupalla napudHu notoun, n cbobpasHo HeroBaTa
crneumdurka Ha AernHocTTa, BU3HeC cpeaarta u puckoBeTe. TeCTOBETE M MPeLEeHKUTE Ha pbKOBOACTBOTO Ha [pynaTta 3a
obesueHka Ha npusHaTUTE penyTauun ca HanpaBeHW Npe3 npuamaTa Ha HeroBUTe MPOrHO3u U HaMepeHUs! OTHOCHO
ObaewmnTe MKOHOMUYECKUTE u3roau, Kouto [pynata oyakBa ga Mnonyyn OT AblUepHUTE APYXeCcTBa, BKI. 4pes
M3MON3BaHETO Ha TEXHUTE BbTPELUHO-Cb3AaAeHN ThbProBCKM Mapku, TbProBCKU OMUT U reHepupaHuTe U OYakBaHUTE
B Obaelle OT TAX obemu nNprxoau, ocurypsisaHe Ha nosuumm Ha 6bArapcku 1 YyxxgectTpaHHu nasapu (pa3paboTBaHe
M 3anas3BaHe), ovakBaHusTa 3a ObAelum npodaxbu 1M NPecTpyKTypupaHe Ha AerHoCcTTa M np. 3a Te3n penyTtauuun
aHanu3bT Ha pPa3yMHO Bb3MOXHWUTE MPOMEHU B KIHOYOBUTE MPEAMNONOXEHUSA, U3MNON3BaHN 3a U3YMCMSIBAHETO Ha
cTonHoCTTa B ynoTpeba, nokassa 4ye GanaHcoBaTa CTOMHOCT Ha CbOTBeTHaTa penyTtauus 6u Ouna no-Bucoka OT
Bb3CTaHOBMMATa CTOMHOCT.

CodTyepHM NPoAYKTN — HEMaTepuanHu akT1BK

Mpoayktn Ha Cupma BrnsHec KoHCynTUHr:
Oracle Financial Services (i-Flex) npoayktu:

- Oracle ERP - LianocTtHo ERP pelueHve, npegoctaBaLLo MbieH Habop OT yHKLMOHANHOCTY 3a
brHaHCOBKSA CEKTOP

- Flexcube UBS — ocHoBHa b6aHkoBa LT cuctema

- FLEXBRANCH - ye6.6a3vpaHo ppoHT-eHA npunoxeHve 3a obcnyxeBaHe Ha KNMeHTU B KNMOHOBETE Ha
baHkuTe;

UBX Unified Banking eXtention — uHterpupaHa c Flexcube moaynHa nnatcopma a3 oHnamnH MHTEPEENCUHT C
BBHHLUHU CUCTEMU CbC CNegHUTE MOAYIN:

- Cuctema 3a ynpasrieHne Ha KapTu, C OHMaMH OTOPM3aLMOHEH moayn

- MnauwaHe - BbTPeLIHOGAHKOBA cMCTEMa 3a pasnnallaHusi, NogabpiKallia BCUYKU MECTHU NNaTeXHU cucTemm
— BISERA, RINGS, SEBRA, 6iogXeT 1 cboTBeTHaTa OTYETHOCT

SWIFT-FT — dopoHTEH NpunoxeHue 3a obpaboTka Ha MexayHapoaHu pasnnalaHus oT POHT odurc unm
Apyrn 6aHKOBM KINOHOBE, KaTo MMa OHMnanH uHTepdeic Bpbaka ¢ Flexcube

- MassPayment — npunoxeHve 3a o6pa60TKa Ha 3adaBKM 3a MacoBU nratllaHug, no3BosiABaLlo CUHXPOHHO U
ACUHXPOHHO NoJaBaHe Ha KNUEHTCKM hannose 3a MacoBu NraLaHus

- DocPrint — noKymMeHTW, [OTOBOPU, NUCMa - FeHEpUPaHe 1 NevaT 3a HyXAMTe Ha nepcoHana Ha PoHT
oduca, ¢ oHnamH nHTepdenc Bpbaka ¢ Flexcube n Bcuuku gpyrn catenutHn cuctemm

- Direct — e-mail n SMS reHepupaHe Ha 6aHKOBM N3BNEYEHUS 1 U3NpaLlaHeTo UM Ha pasnmyHu UHTepBann 1
dopmatum

Budget — crnopeq crneuudvkuTe Ha aaneHarTa cTpaHa;
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UBReX - Data Warehouse & Quality Assurance System, ¢ .NET, Oracle n Web 6a3upaHu pelueHus, ocurypsisalia
4YMCTOTa Ha A@HHUTE U onepaTUBEH PUNOPTUHT Ype3 BXOASLL, U U3XOASILL, CUCTEMEH, NTOTMYECKM U CrOSS KOHTPOI 1
pefakTMpaHe Ha JaHHUTE.

FlexReport — YnpaBnsBa npoteca no geduHrpaHe 1 reHeprupaHe Ha perynaTopH/ OTYeTH, MapaMeTpuanpaHmi Ha
6a3a cneumdurKalMn OT HaA30PHUTE OpPraHn U KbCTaMU3NpaHW 3afaHns Ha Bb3NOXUTENS, OTpassiBaLLy cneumdukm
OT OEeNHOCTTa 1 OTYETHOCTTa My.

CCReport - LleHTpanuaupaHo ynpasreHne Ha npoueca 3a 06MeH Ha nHdopmaums ¢ BHB no Hapenba 22 n
noaabpxaHe Ha 6aHkoBaTa OTYETHOCT KbM LieHTpaneH kpeauTeH pernctsp 1 MHopMauus 3a KpeauteH noptdenn -
dopmaTt BHB.

Oracle ERP — HanbnHo nHTerpupaHo Flexcube pelueHve 3a meHaxuvpaHe Ha 6aHKOBWUTE AbNrOTParHN akTuBM,
3a4bIDKEHNS KbM [OCTaBYMLM, U3[aBaHETO Ha haKTypu U U3NMBITHEHNETO Ha U3NCKBAHMATa Ha HALMOHANMHOTO
3aKoHoJaTesncTBoO.

e-Banking — nHTerpupara nnatdopma 3a onepvpaHe v ynpasfieHue Ha eneKkTPOHHW KaHanu 3a AucTpubyums Ha
6aHKoBM NMPOAYKTU 1 ycnyru. [103BoNs HaMbIHO UHTErpupaHn 24 4acoBy UHTEPHET, MOBUITHO 1 TenedOHHO
OaHkupaHe. MNnaTtdopmaTa € c:

- MHoroesnkoBa nogapbxka — cuctemMarta B MOMEHTa NOAAbPXKa 6'bJ'II'apCKl/I N aHIIMNCKN KaTo cTaHaapT.
JonbnHUTenHn eanum morat Aa ce obaBaAT Mo BCAKO Bpeme be3 pas3xogun no pa3pa60TKaTa.

- WnHterpauusa c Flexcube — cuctemarta e HenpekbCHaATO M U3LANO MHTerpupaxa ¢ Flexcube n npegoctass
BCWYKM (pyHKLMOHanNHocTn Ha Flexcube 3a oHNnaliH onepaummn HO BCSIKO BpEME Ha AEHOHOLLMETO.

mGate — CbCTOU ce OT MOAYMNU, KOUTO U3LAMO MUIM YacTUYHO ce uHTerpupat B UT nHdppactpykTtypaTta Ha 6aHkaTa,
Xernaella fia npefocTaBm ycryrata MoOMIHO nnawiaHe Ha CBouTe KMMeHTU. Hakon oT MogynuTe ca onuuoHarnHm T1.e.
baHkaTa Moxe aa n3bepe ganu ncka aa rv uHterpvpa. Mogynu:

- OtopwusaumoHeH mogyn UBX Payment — o6paboTBa nnaiaHusaTa 1 rm uanpatia kbM 6aHKOBUS XOCT, KaTo
OCbLLECTBABA NMaLLAHNS MO BCUYKM Bb3MOXHW CXEMU: ANPEKTEH AebuT, kpeauteH TpaHcdep, MoOOUnHO
nnawaHe. OcbliecTBABa NpeacTaBsHe Ha 6aHkaTa kaTo paBHonpaBeH yvacTHuk B SEPA, SWIFT, RINGS,
BISERA, SEBRA, BEHB, HOW cbrnacHo npoueaypHUTE NpaBuna, KakTto 1 yNnpaBneHNneTo Ha Norm4yeckmuTe 1
dumsundeckn nHTepdericu 3a Bpbaka cbe SEPA, SWIFT, RINGS v octaHanute yyacTHUUM B NnaTexHaTa
cuctema. [laBa orpoMHO NpeaMMCcTBO Ha GaHKkaTa, kaTo S NOAroTBS 3a MHTerpauusaTa cec SEPA.

- UBX Uploader — ocbLuecTBsiBa TpaH3akuumnte 3a 06paboTka n ocueToBoAsiBaHe KbM HAHKOBMS XOCT.

- UBX Charge and Exchange — mogynbT, KOWTO M34MCIISABA U HAYWCMSIBA TAKCUTE 3@ U3BBPLLEHUTE OT
OaHkaTa ycnyru

- Web Branch — B To31 Mogyn ce U3BbpLUBa perncTpauusaTa Ha KnneHTUTe Ha GaHkaTta, KOUTOo XenasT aa ce
Bb3Mo3BaT OT Bb3MOXHOCTUTE Ha MOBMITHOTO MriallaHe, Aa ynpasnsBaT KIMMEeHTCKUTE Npodunm, kakTo 1 da
crnegsaT HeroBuTe cMeTku. MogynbT e paspaboTeH KaTo yeb NpuroxeHre ¢ neceH 3a ynortpeda nHtepderic.

- DB Hem — moayn 3a nbpBoHayanHa obpaboTka u aBTopmsaumsa Ha nnalaHusi. CbxpaHsiea MHdopmMauus 3a
aKTUBHWUTE CMETKM 1 nnailaHusa. NpoTtokon 3a aBTopmsaums ISO 8583 - MHOpMaLMOHHMAT cTaHAapT,
nossonsgaly Ha CElN n gpyrnte onepaTopu Aa usnpallar 3asiBKv 3a aBTopm3aumns 1 nnatlaHus.

- UBX Security — BCU4kM Mogynu ce 06pbLuaT KbM TO3M MOAYM 3a MOAEHTUdMKaUusa Ha notpebutenuTte,
KOHTPOJ Ha AOCTbMNA 4O PasfUYHUTE NPUIMOXKEHNUST U OTAEMNHU (PYHKLUMN B CAMUTE NPUNOXKEHNS

BaHkoBo BrogxketupaHe- CBK npeanara codpTyepeH NnpoaykT 3a u3rotBsHe Ha baHkoB BrogxeT ¢ BUCOKO HMBO Ha
aBTOMaTM3auus, LeHTpanm3aums, MHTerpaunst U KOHCUCTEHTHOCT Ha MOAENVPAHUTE OaHHU.

Exprivia - CreditOnWeb - moaynHa cuctema 3a aBTomatusaums Ha USnoCTHUS NPoLeC No NpeanaraHe Ha KpeauTu:
OT pa3Hoobpa3HOTO CbOUpaHe Ha MHOPMaLUS 3a KNMEeHTUTE A0 onpedensHeTo Ha KpeamMTocnocobHocTTa, oT
noapobHoOTO AeduHMpaHe Ha Mornba 3a kpeauT (BbB Bpb3Ka C UCKAHWUTE 3aeMu 1 NorydeHuTe obe3neyenuns) 1 Ha
HabnoaeHeTo Ha paboTHMSA NPOLIEC B paMKUTe Ha opraHM3auusiTa 4o nocnegHus etan Ha ogobpeHve. B
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ponbnHeHne CreditOnWeb moxe oa nognomara HSKoM OT AEMHOCTUTE Ha eTan u3nnailaHe Ha ogobpeHuTe KpeauTHU
TNINHUK, KaKTO U eXXeQHEBHUTE 3aayn KaTo: akTUBMpPaHe 1 u3TnyaHe Ha ogobpeHuTe nuHumM 1 npugobutuTe
ob6esneyeHuns, akTyannsmpaHe Ha 13nona3saHaTta nHopmaumus u T.H. PelueHneTo moxe edekTMBHO Aa NoANOMOrHe
aHanusa v npoLeca Ha rapaHTMpaHe Ha BCUYKM CEerMeHTU NoTpebuTtenn, oT Mankusi BU3HeC 1 puTenn cektopa, Ao
KOpropaTMBHMSA CEMMEHT, 3a KOMTO ca Hanuue cneumduyHn Moaynn 3a OLeHKa Ha MKOHOMMYecKaTa rpyna u aHanma
Ha nkoHomMumyeckusi cektop. CreditOnWeb moxxe necHo aa 6bae nHTerpMpaHa kbM TpagMuMOHHUTE CUCTEMU C LIEN
crecTsBaHe Ha U3nuwHaTa MHpopmaLumnsa n OYHKLUN.

Mpoayktn Ha Cnpma ContoLbHC:

LOYAX

MHosatueHa nnatdopma 3a noanHoct LOYAX (Jlosikc), koATo Moxe Aa O6bae m3uano nepcoHanuaupaHa, 3a na
OTrOBOPU Ha HyxauTe Ha Bcekn 6usHec. LOYAX nossonsBsa 3a Bcekn 6usHec fa 6bae cb3fganeHa v koHdurypupaHa
crneundmyHa nporpama 3a NOSAMHOCT, KOUTO OTFOBAapAT Ha HYXOWTE M MapKeTMHroBuTe Lenu Ha OusHeca, CbC
CbOTBETHUTE CTaHAAPTHM UNWU cneunduyHu kaHanm 3a KoMyHukaumsa — e-mail, SMS, HoTudukaumm B coumanHu
mMpexu (Hanp. Facebook), push HoTudukauum 3a MOBGUNHK NpunoxeHnsa u apyru. Nnatcopmarta e M3KIMHYUTENHO
OTBOPEHA KbM MHTErpauum C BbHLUHWM CUCTEMW Ype3 cTaHdapTusupaHn codTyepHu uHtepdericn (SOAP), koeTo
no3BonsiBa NecHa 1 epekTUBHa MHTerpaums B cbluectsyBawm UT nHdpacTpykTypu Ha Marnku Unm roremMm KnmeHTu.

NewsOnTheWeb

MOBUMHO KIIMEHTCKO NpunoxeHue, 6asvpaHo Ha CeMaHTWYHWM TEXHONOrMM, KOeTO YrnecHsiBa noTpebutenuTte B
npernega Ha HOBWMHM OT PasnuyHK rnobanHu HOBMHAPCKU M3TOYHWLUM, KaTo CbObPXaHWETO ce nepcoHanuaupa
aBTOMaTWUYHO CMOpen NMUYHUTE UHTepecu (MCTOPUYECKM [aHHW) Ha BCEKM MoTpebuTen v CBETOBHWM HOBUHU OT
0CcoGeHO 3HaueHue ¢ ronsiMa nomnysiPHOCT B TO3U MOMEHT.

mTimeCard

PaspaboTka Ha oHnanH nnatgopma 3a oTyMTaHe Ha paboTHOTO Bpeme 3a nasapa Ha CALL. MNpoaykTbT no3sonsiea
OBbP30 U NECHO OTYMTaHe Ha M3paboTeHNTe YacoBe OT BCEKM CIYXWTEN, KaTO Ha4yanoTo v kpas Ha paboTHaTa cMsHa
ce otbenss3Bat oT MobunHo npunoxexue (i0OS, Android) kaTo Moxe fa ce Banuaupa u usnyeckata nokauus Ha
cnyxutens. Cuctemarta npegnara M M3xo4 Ha CYETOBOAHM AaHHM (reporting, export) kKbM CTaHOapTHU 3a
amepyrIKaHCKMs na3ap CHeTOBOAHM cucTemm 3a hopMmumpaHe Ha Bb3HarpaxageHueTo (payroll).

eDom
EnekTpoHHa cucTema 3a ynpasrieHve Ha eTakHa COOCTBEHOCT 3a HyXAuTe Ha Gbnrapckms nasap.
ISG-Insurance

CodptyepHaTta nnatgopmMa 3a 3acTpaxoBaTenHu 6pokepu 1 areHTu, KOSTO No3BossABa No-ePEKTUBHO ynpaBrieHe Ha
KINMEHTCKN 3acTpPaxoBKM W CpaBHEHVME B peariHo BpemMe Ha MNpPeanoXeHUs 3a OonpederieHa 3acTpaxoBKa CbC
CbOTBETHUTE KOHKPETHU NapaMeTpn OT pa3fnindHn 3acTpaxoBaTesiHu KOMnaHuu.

R&D Image Recognition

SS/PROD-Recognition e coTyepeH moayn C Len CeEMaHTMYHO pasno3HaBaHe B CTAaTUYHU M30OpaxeHus n BUAEO,
KaTo Hanpumep: aBTOMaTW4Ha aHoTauus Ha duandeckn obekTn (xopa, XWBOTHW, MPeaMeTw, crpagu v ap.),
npocneasiBaHe Ha TAXHOTO OBWXEHME BbB BUOEO 3anucu U aHamma. TexHonorMsTa e npunoxuma B poboTukaTta,
KOMMIOTBPHOTO 3peHne, B chepaTa Ha CUTYPHOCTTA U BOEHHaTa NPOMULLIIEHOCT, MeauumMHaTa u apyru.

CodptyepeH Mogyn 3a o6paboTka Ha KAPTOBU TPaH3aKLUN

CodpbtyepeH Moagyn 3a obpaboTka Ha KapToBM TpaH3akumu, Ha ctonHocT — 3 800 300 neBa, 6asmpaH Ha cobcTBeHa
peanusauusa Ha ctaHgapTa ISO 8583 (CtaHgapTt Ha MexayHapoaHaTta opraHv3auns 3a ctaHgapTusaums). Ton moxe
aa paboTu, KakTo CaMoCTOATEeNnHO, Taka U ga Obae BrpaxgaH B gpyrm cuctemun. Crangaptbt ISO 8583 e
U3KIIOYUTENHO LUMPOKO M3Mon3eaH 3a obpaboTka Ha TpaH3akuuu, ctapTupanu oT POS (kapToBu) ycTponcCTBa,
OaHkoMaTM u OpyrM YCTPOMCTBa 3a pasnnawaHe. HeroBu pasHOBMOHOCTM Ce U3MON3BaT B MpexuTe Ha Visa u
MasterCard, kakTo 1 B no-ronsimata 4act OT Mpexute oT 6aHKkomaTu.
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CodM 3a o6MeH Ha eNneKTPOHHU CBHOO6LEHUA BbB (huHaHCOBaTa MHAYCTPUSA

CodtyepeH Moayn 3a 06MeH Ha eneKkTPoHHM CbOoOLLEeHNst BbB (hMHAHCOBATa MHAYCTpUsSt Ha cTolHoCT oT 4 200 400
nesa, 6asupaH Ha ctaHgapTa 3a obmeH Ha XML cbobuweHunsa (eXtended Markup Language, yHuduuyupaH dopmat 3a
npeHoc Ha uHdopMauus) BbB hruHaHcoBaTa cepa 1SO20022 (MexayHapoaeH cTaHgapT 3a obMeH Ha cboOLleHus
MeXay €NeKTPOHHM CUCTEMY NPU NpefoCcTaBsHe Ha (OMHAHCOBM YCryru).

CodM Cuctema 3a TapudpmpaHe

CodptyepeH Mogyn - Banngatop Ha XML cbobuenus (eXtended Markup Language, yHuduumnpaH popmart 3a npeHoc
Ha MHgopmaumsa) Ha ctorHocT oT 892 539 nesa. Moayn, KOMTO CryXu 3a BXOAHa Toyka npu obmeHa Ha XML
cbobueHunsa. OcseH cTaHgapTHaTa Banugauua cnpsamo XML cxemn unu DTD gokymeHTn (Document Type Definition,
wabnoHu 3a BanuaupaHe Ha uenoctta Ha XML cbobLyeHuns), To No3BonsiBa Aa ce U3MNon3BaT crneumguyHy CroxXHN
npasuna

CodpM-KpunTtorpacdcku mogyn

CodptyepeH Moayn - Kpuntorpadpckn mogyn 3a npunoxeHus B obnactra Ha dwmHaHcuTe Ha ctorHocT 1 870 600
nesa. Moayn, kKonTo cneasa ctaHgapTa X9.63 Ha AMepUKaHCKUSt HaumMoHaneH MHCTUTYT no ctaHgapTm3aums (ANSI),
KOWTO AedhmHMpa npoueaypu 3a reHepupaHe 1 o6MeH Ha KIN4YoBe, reHepupaHy Ype3 MeToaa Ha enunTUYHUTE KPUBW.
MopynbT BkntouBa cOGCTBEHA peanu3aumns Ha anropuTMUTe 3a reHeprpaHe Ha KIno4oBe Mo 3afafeHu napameTpu Ha
enMNTUYHa KpUBa, KaKkTo M Ha npoueaypuTe No HagexaeH obMeH Ha Tesu knovoBe. PeanuanpaHute TexHonorum B
paspaboTkaTa ca HanbMHO CbBMecCTUMU cbe cTaHgapTuTe ANSI X9.63-2001 Public Key Cryptography for Financial
Services Industry, Key Agreement and Key Transport with Elliptic Curve Cryptography” (CtaHgapT 3a kpuntorpadus
BbB (QMHAHCOBUTE yCNnyr 3a o6MsiHa Ha KIMYOBE M MPEHOC Ha AaHHM U KITHYOBE Ype3 U3Mosfi3BaHe Ha enunTuyHu
kpuem) un ANSI X9.42 Diffie-Hellman Key Agreement (CtaHgapT 3a kpuntorpadwus Ha Diffie-Hellman, 6asupaHn Ha
crnogerneH Kpuntorpadcku Kiou).

Co¢pM-Sirma location based Services

CodtyepeH Mogyn - Sirma Location Based Services (ycnyrn 6a3vipaHu Ha nokauusi Ha NnoTpebutens) Ha CToMHoCT 4
560 830 neBa. NpunoxeHune, KOETO OCUTypPsBa Bb3MOXHOCT 3a onpeaensaHe Ha MeCTOMONIOXKEHMETO Ha noTpebuten
CNpsIMO AaHHUTE OT MOBUNHNA My TenedoH 3a JOCTBMHU KNEeTKkU Ha MobunHusa onepaTtop. V3nonssa ce nHdopmauums
oT TenedoHa 3a KNeTKMTe C Hal-CUINEH curHan B panoHa, kakTo n 6asa gaHHM 3a reorpadckaTta nos3mums Ha
kneTkute. OCHOBHA 4acT Ha NPUMNOXEHNETO e anropuTbM 3a onpeaessiHe Ha No3numsaTa CNPSIMO eAHa U HAKOSKO
AOCTBMHU KNETKW.

Mpoayktn Ha CUPMA CALL;:

CodptyepeH Mogyn CherryDialer e kKnueHT-CbpBbp NPUIIOXKEHNE, KOETO LIENN Aa CNecTy Ha KOMNaHUUTe pasxoauTe
3a MexayHapoaHu TenedoHHM ycryrn. ToBa ce nocTura Ypes pasnukaTa B LEHUTE Ha U3XOOSALLMUTE U BXOASLUN
MexayHapoaHu obaxxaanus. Mpu 3asBka 3a pasroBop, CbpBbpHaTa nnaTgopmMa aHanManpa €BeHTyarnHUTe Takeu u
B3MMa pelleHre kak aa 6bae opraHusupaH pasroBopa. KnveHTckaTa yacTt Ha CherryDialer ce uHctanupa Ha
TenedoHa Ha CryXuTerns, a CbpBbpHaTa ce UHTerpupa c TenedoHHaTa LeHTpana Ha KoMnaHusiTa.

CodptyepeH Mogyn — pelueHue 3a TEKCTOBO TbpceHe - MHCTpyMeHTH 3a paboTa ¢ uHaekcu Ha Lucene. Apache
Lucene e uskntountenHo nonynspHa nnatdopma 3a TEKCTOBO ThbpCEHE C OTBOPEH koA, PeanusupaHa e Ha Java (e3nk
3a nporpamvpaHe).

CodptyepeH Mogyn Cubalibre e nnatcdopma 3a nHgekcupaHe n TbpceHe Ha TEKCTOBM JaHHU. PeanuanpaHa e Ha
C++ (e3vk 3a nporpamumpaHe). CbCTOM Ce OT NPUNoXeHNe 3a MHAeKCcMpaHe, NporpamMmeH nHTepdeic 3a TEKCTOBO
TbPCEHE M MPUIIOXKEHME 3a aHanu3 1 NpeHapexaaHe Ha cb3ganeHuTe uHaekcu. Mpu BpbllaHe Ha pesyntaTute oT
TbpCEHE ce MpaByu U OLiEHKa Ha CTeNeHTa Ha CbOTBETCTBME Ha pesysiTaTta C TbPCEeHUst TEKCT. MIHOEKCUpaHeTo MoXxe
Aa paboTu 1 ¢ pevHuK Ha cnoBodopmuTe (MOpONorMyeH peyHk) 3a no-A4obpu pesyntatn. CneunduyHo 3a
Cubalibre e, 4e e npagHasHayeHa 3a MHOEKCUPAHE U TbPCEHE B CPABHUTENHO Marnkvu o6emMu OT AaHHU, HO 3aToBa
MbK Cb3afeHUTe MHAEKCU ca C Manku pa3Mmepu U 6bp30AenNCcTBUETO € U3KITIYUTENHO 406pOo.
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Codpryepen Moayn — Makelt, npogyKkT, doKycMpaH BbpXy UHTErPMPaHETO Ha TEKCTOBU AaHHW OT MHOroobpasHu
N3TOYHMLM (email, dharinoBe Ha NepcoHanHUs KOMMTLP, OPYMU, HIO3rPYNK, CUCTEMN 3a NPOCNeasBaHe Ha 3adauu,
6a3v faHHU 1 Ap.) U BB3MOXHOCTTa Aa Ce ThPCy B Te3n AaHHWU MO YHUPULMPAH HaYWH.

CodtyepeH Moayn — Jhippo Ha ctonHocT ot 2 130780 nesa. Jhippo e nnatdopma 3a pa3paboTtka Ha NHTepHeT
npunoxenus, 6asupaHa Ha JSP (JavaServer Pages, TexHonorus 3a reHepupaHe Ha AuHaMnyky yeb ctpaHuum)
ctaHgapTa. lNnatdopmaTa NnokprBa MbIIHUTE HYXAW 32 TUMMYHO MaIKo UMW CPESHO FrONAMO NPUOXeEHNe — oT
JocCTbMa A0 penauuoHHa 6a3a 0o npeseHTauuaTa B browser.

Mpoayktn Ha OHTOTEKCT:
OWLIM Bep. 5

OWLIM Bepcus 5 (OJINM) e cemaHTuyHa rpadoBa cuctema 3a ynpasneHue Ha 6a3v fanHn (CYB[), cbBmecTuma
CbC crnegHuTe ctaHgapTu aeduHupann ot koHcopumym W3C: RDF, RDFS, OWL, SPARQL. OJIMM e pasnosHaTt kaTo
efHa oT BogelunTe 6a3n faHHM OT TO3U BUA B CBETOBEH MaLlab 1 B MOMEHTa Cce M3MOoni3Ba B MHOXECTBO MeAuu,
hapmMaueBTUYHM bupmMu, My3eli, NpaBUTENCTBEHN opraHunsaumm n apyrin. ONIMM ce nanonsea exegHeBHO B
MH(OPMaLMOHHM YCIyr1 Ha napnaMeHTa Ha BenukobputaHus, kakTto 1 B cnopTHaTa cekums Ha yebcanTta Ha BBC.
EgHa oT oTnuumTenHute xapakrepuctuki Ha ONTMM cnpsiMO KOHKYpPEHTHUTE My ca CMOCOOHOCTUTE My 3a
aBTOMaTM4eH U3BOZA, Ha HOBW JlaHHN, Cbobpa3HO cemaHTVKaTa Ha e3nuuTe 3a onMcaHue Ha CXeMU Ha JaHHU U
oHTonormun RDFS, OWL 2 RL n OWL 2 QL. ONNMM peanuaupa yHuKaneH anroputbM, KOMTO No3BonsiBa npu
N3TpMBaHe Ha AaHHWU, aBTOMATUYHO Aa 6baaT npeMaxHaTn aBTOMaTUYHO N3BeAeHN hakTu, KOUTO He MoraT Aa 6baaT
N3BEEHN OT AaHHWUTE cnef n3tTpueaHeTo. [lpyra BaxkHa xapakrtepuctuka Ha ONIMM e knbcTepHaTta My apxutekTtypa,
KOSTO NO3BONISiBa BUCOKA HAAEXAHOCT Ha paboTa Jopw Npu HaToBapBaHWs, KOUTO KOMBMHUPAT MUMMOHM 3a8BKN 3a
YeTeHe Ha Yac CbC CTOTULM akTyanu3auun Ha AaHHuTe Besika MuHyTa. OJIMIM pasnonara ¢ MHOXECTBO NpUCTaBKY,
cpepn KoUTO TakmBa 3a reorpadcko TbpceHe, 3a aBTOMaTUYHO onpeensHe Ha BaXXHOCTTa Ha 0bekTute, 3anncaHu B
6asaTa, 1 3a TbpCeHe MO KMY0BY AYMMU.

Semantic Data and Services Management Platform

MnatdopmaTa Semantic Data and Services Management (COCM) npegocTtaBst Bb3MOXHOCTM 33 CEMAaHTUYHO
ynpaBsrieHve Ha AaHHu n yeb codtyepHmn ycnyrm (web services). KOMNOHEHTUTE 3a ynpaBneHne Ha ycnyru
nognomarat Cb34aBaHeTO Ha OHTONOMMYHN ONMCaHWS, OTKPUBAHETO, N3BMKBAHETO M KOOPAMHMPAHETO Ha yeb ycnyru
B SOA apxutekTypu. 3a Tasu Len ca BKIIOYEHN pegakTopu Ha ONUcaHns Ha ycrnyri u Ha oHTonorum 3a eavka WSMO
1 3a CBbp3aHu ¢ Hero cneumndukauymn. COCM BkntoyBa TEXHOMOMMM 3a ynpasreHne Ha AaHHU U aHanu3 Ha onucaHus
Ha ycnyru, KOUTo ca Heobxoanmu 3a eheKTUBHOTO OTKPMBAHE 1 KOMOMHMpPaHe Ha ycryru, B TOBa YMCIo 3a
TpaHcopMupaHe Ha A4aHHW B peanHo Bpeme, Thii LWOTO pe3ynTaTta OT u3nbliHeHWe Ha egHa yeb ycnyra Aa oTroBaps
Ha dhopmaTa oyakBaH OT criegBalyaTa yeb ycnyra B npoueca. [Nnatgopmara BknoYBa v OHTONOMMMN OT BUCOKO HUBO
(uppel-level), kouto ce n3nonsear 3a ePeKTVBHO MHTErpUpaHe Aa OAaHHW MeXAy MHOXECTBO CUCTEMM U 3a ONUCaHne
Ha yeb ycnyru.

CodM-OntoMap

OntoMap e cemaHTM4Ha nnatdopma, NPOeKTMPaHa, Taka Ye Aa NO3BOMsiBa CPaBHEHWE U OLEHsIBAHE HA OHTOSOMM C
o6wo npegHasHaveHne (upper-level), KakTo U Ha CBbP3aHU C TAX FEKCMKamnHW pecypcu (pedHuum, Tesaypycu u
apyrm). OntoMap e 6asvpaH Ha cobcTBeH hopManv3bM 3a NPeACTaBAHE Ha 3HAHUS, U Ce CbCTOM OT PU3BHBP U
camoctosTenHo GUI npunoxeHue 3a OLEHKa U CpaBHSIBAHE HA OHTOMOMMW W NEKCUKanHW CemMaHTUKU. E3nkbT 3a
npeacTaBsHe Ha 3HaHME e [OedUHMPaH KaTo OMPOCTEHO MpeAcTaBsiHE OT BMCOKO HUBO, KOETO ornpenens
MWUHUMANHOTO MHOXECTBO OT HEOBGXOAMMU MPUMUTUBK — MOHATUS U GUHAPHW penauuy mexay Tax. To3u e3uk Moxe
[a ce M3Mon3Ba, KakTo 3a NpeacTaBsHe Ha pasnuyHM OHTOMorMM B o6l dopmaT, Taka M 3a TAXHaTa OueHKa U
CpaBHsABaHe, KakTo 1 3a Aa ce AedurHnpaT CbOTBETCTBUSA (Mmappings) Mexay Te3u oHTornorun. MalumHata 3a 13Boau,
KOSITO MO3BOMABa PUSBLHUHI BbpXy M3pasuTe Ha OntoMap esuka, e u3nonsBaema kaTo camocTosiTenHa Java
6ubnuoTteka. T e MpoekTUpaHa M HaCcTpPOeHa 3a PasnuyYHK MPUIOXKEHWS, KOUTO M3NOMn3BaT OHTONorMM c obLio
npegHasHayeHve, B TOBa YMCIO 3a M3BMMYaHe Ha MHopmaums oT TekcT. Ha 6asata Ha OntoMap necHo morat aa
ObaaT paspaboTteHn cneunduyHM MOAyNW, yOOBMETBOPSBALLM U3MCKBAHMA 3a OpyrM obnactm Ha npuioxeHue.
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OntoMap Viewer e camoctoATenHo Java npunoxeHue, KOETO NpeacTaBs OCHOBHaTa (yHKUMoHanHocT Ha OntoMap
yeb noptana. OntoMap Viewer ce pasnpocTpaHsiBa 3a BCUYkM n3BecTHM nnatgpopmu: Windows, Linux, Solaris.

CopM-OT SWS Repository

SWS Repository kKaTo KOMNOHEHT cbyeTaBa PYHKLMOHANHOCTUTE Ha FIOKanHO XPaHWULLE N Ha PErNCTbp B Mpexa C
paBHOMNpaBHW Bb3NU (peer-to-peer, p2p). Kato xpaHnnuwe SWS Repository no3sonsiBa CbxpaHsiBaHe U ynpaBrneHue
Ha WSMO onucaHus B pamkute Ha AafeHa opraHu3aumns, JOKaTo perncTbpbT OTroBaps 3a TAXHOTO NybnukysaHe un
pasnpocTpaHsBaHe. PernctepbT ocurypsiBa yHKLMOHAMHOCT, KOSTO MOXe [Aa Ce U3MNon3ea, KakTo 3a onpeaensHeTo
Ha nybnvyHO AOCTBMNHWTE OMWCaHWS Ha CeMaHTUYHW ycnyru (Taka 4Ye Te ga 6baat oTkpuBaemu (M cref ToBa
CcbyeTaBaHW M U3NMbIHABAHW), Taka 1 3a Aa m obmeHs ¢ Apyrv permcTpu B p2p mpexata. Mybnvkysanute ycnyru no-
KbCHO MoraT Aa 6bAaT OTKPMBaHU 1 U3MNOM3BaHN OT NAPTHLOPUTE CbITIAaCHO NpeaBapUTENHO CbracyBaHN NOMUTUKN.
[ocTaBunumnte Ha KOMOMHMPaHW yCryrM MoraT Aa OTKpMBAT M KOMBMHUPAT peknammupaHuTe ycnyru, n oT CBos cTpaHa
Aa pekrnamvpaT HOBOMOMyYeHUTe YCIyru.

KomnoHeHTbT SWS Repository ocurypsisa pyHKLMOHANHOCTK 3a:

e  CbXxpaHsiBaHe un nssnuyaHe Ha WSMO onucanus,

e nybnukyBaHe Ha onMcaHus, KOUTO MoraT Aa O6baaT M3NoN3BaHM U3BLH JafeHa OpraHM3auus;

e  pasnpocTpaHeHve Ha NybrnMyHu onnucaHust B p2p Mpexara OT PerncTpu Ha Apyrn opraHm3auum;

e ocurypsiBa OOCTbMN OO OMMCaHWUs (Ype3 NokanuaupaHe U U3BNUYaHe), CbXpaHsiBaHW B OTAaneyeHu
XPaHUNULLA;

e  pasnNPoOCTpaHsIBAHETO Ha OMUCaHWUS Ce M3BbPLUBA Ype3 MeXaHW3bM 3a abOHaAMEHT U yBeAOMsiBaHeE,
noaabpXKaH ot peructpute. Becekn permctep Moxe Aa ce aboHvpa 3a permcTbp Ha NapTHbLOP M Ada
nonyyaea yBedOMSIEHMe 3a HOBW, OOHOBEHM Wnn npemaxHaTn obssu. Korato 6vbae nybnvkyBaHa
HoBa 00siBa, perMcTbpbT NPOBEPSsiBA MONMTUKaTa 3a pas3npocTpaHeHne 1 onpegens kon aboHupaHu
peructpu ga yesegomu. MogynbT usnonssa enemeHtute NamedGraph u Tripleset ot mogena Ha
ORDI SG, 3a ga 3anasu nHgopmaumsaTa 3a JOKYMEHTa-U3To4HUK, cbabpxaw, WSML geduHnumsTa, u
oTHowweHuaTa mexay WSMO enemeHT 1 KOHTEKCTa, B KOWTO € AeddUHMPaH;

e XpaHunuuwe no nogpas3bupaHe, KoeTo uMMneMeHTupa uHTepdenc 3a WSMO xpaHunuiie, u
no3BornsiBa CbxpaHsiBaHe W u3BnudyaHe Ha WSMO uenu, oHTONMruw, mepuatopu u yeb ycnyru
nocpeacteom ORDI SG nHTepdencn oT CbOTBETHOTO CEMaHTUYHO XpaHWUMMLLE.

CodM-Ontology mapping Store

XpaHunuiieTo 3a cBbp3BaHusa Ha oHTonorun (OMapStore) no3BonsiBa CbxpaHsBaHe U U3BMMYaHE Ha CbOTBETCTBUS
mexay oHTonorun. CeBbp3BaHeTo (Ha aHrnuiickn “mapping”) e dopmanHa cneundukaumns Ha CbOTBETCTBUSE MexXay
ABE OHTONOrMK, T.e. Ha CbOTBETCTBYBALUMTE CW KNacoBe W OTHOWeHus (penauun). EgHa oT rmaBHuTe Uenu Ha
CBbpP3BaHETO Ha OHTOMOMMM € Aa Ce HampaBu Bb3MOXHO B3aMMOAENCTBMETO Mexady nporpamu, KouTo M3nonssaT
AaHHW, NPEeACTaBeHV B Pas3fNNyHM OHTONOTMM U CXeMW Ha AaHHuTe. ToBa MOXe [a Ce MOCTUrHe 4pes pasnuyHu
cTpaTernm 3a Meguauus Mexay OHTOMNoruu, HampuMep 4pes TpaHcopMaums Ha MHCTaHUMKU (KOHKPETHW obeKkTw),
npeHanuceaHe Ha 3asBkM M Apyrn. CBbp3BaHMATa Ha OHTONOMMM Ce MPEeAcTaBAaT 4pe3 uaeHTUdMKaTop, uve,
OHTOMOTMA-U3TOYHUK U OHTOMOrMs-Lern, onvcaHue, Bepcuss. OMapStore e npoekTupaH Aa NOAAbPXa CBbP3BaHUS,
npeacTtaBeHn cbrnacHo AP| Ha e3unk 3a cBbp3BaHe Ha oHTomnormn. Toea APl nputexasa cnegHata yHKUMOHAMHOCT:
(i) cTpykTypn 3a npefcTaBsHe Ha CBbp3Bally M3pasu B nametTa; (i) cepmanusaums Ha CBbP3BALLM M3pasn KbM
CTPWHroBe 1 00paTHO, 3apexaaHe Ha CBbP3BaHWSA OT CTPUHT, MOCPEACTBOM CUHTaKTUYeH aHanus (parsing).

OMapStore ocurypsBa:

o In-memory mogern, KOUTO MO3BONsABa npeactaBdHe Ha CBbpP3BaAHUA Ha OHTOMNOINMK, U CbAbpXa:
I/I,EleHTI/I(*JI/IKaTOp, MMe, OHTONOIrMA-n3TOMHUK U OHTOnorua-uen, onucaHue, Bepcuda. ﬂerI/IHVILlI/II/ITe Ha
CBbp3BaHMsATa ce yrnpaBnsiBaTt KaTo CTpUHrose, npeactaseHyn B OMaplang.

e CbXpaHsBaHe Ha CBbP3BaHUA — KOraTo 3anucBa CBbp3BaHe, XpPaHWUMULLETO reHepupa uaeHTUduKaTop
3a Hero.

e  V/3BMMYaHe Ha CBbP3BaHWs Ha 6a3a pasnuyHU PeCcTPUKLMM BbPXY TEXHUTE aTpubyTu.

OMapStore e peanusupaH kaTo Java 6ubnvoTeka, cBOOOAHO AOCTHLMNHA KAaTO OTBOPEH KOA (Open-source), CbrnacHo
yCroBusiTa, MocoyeHun B nuueHsa LGPL.
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WSMO Studio

WSMO Studio e nHTerpmpaHna cpega, 6asvpana Ha cneuundukauns WSMO, 3a paspabotBaHe Ha ceMaHTU4YHU yeb
ycrnyrm n 3a mopenupaHe Ha 6usHec npouecu. WSMO Studio e [0CTbMHO Mo dopmarta Ha HAKOMKO MiTbriHa
(komnoHeHTH) 3a Eclipse' - nnatdopma, 4naTo dyHKUMOHANHOCT MoXe Aa 6bae paslumpssaHa OT TPeTU CTPaHu.
WSMO Studio ce pasnpocTpaHsiBa npuv ycrnosusaTa Ha nuueHsa LGPL.

OcHoBHuTe uenn Ha WSMO Studio ca:

e [na npegoctaBu Ha notpebutenute cbBMectuM ¢ WSMO rpaduyeH mHTepdenc 3a cemMaHTU4HO
onucaHue (aHoTupaHe) Ha yeb ycnyru;

e [a npefocTaBu MHCTPYMEHT, KOUTO MOXe Aa Obae Aopa3paboTBaH, KakTO M apXUTEKTypa, KOSITO
no3BorisiBa TPETU CTpaHu Aa uHTerpmpaT v paswmpssat dyHkumoHanHoctta Ha WSMO Studio.
Apxutektypata Ha WSMO Studio ce cbobpasssa ¢ noaxoga Ha Eclipse 3a npegoctaBsHe Ha (PyHKLMOHAMHOCTU
nocpeacteom nnbruHn. WSMO Studio nogabpxa cnegHata yHKLUUMOHANHOCT:

e pepakTtop 3a oHTonorumn, nHterpmpad ¢ WSML pusbHbp (MINS, KAON2, Pellet unu IRIS), kownto
npoBepsBa fornyeckata CbBMECTMMOCT Ha eNeMeHTUTE Ha JadeHa OHTOMOorMs 1 npMema 3asiBku;

e pepakTtop 3a WSMO enemeHTu (yeb ycnyru, uenu, meguatopu);
e SAWSDL' pefakTop 3a JobaBsHe Ha ceMaHTU4HK aHoTaumm kbm WSDL fOKyMeHTH;

e  CeMaHTU4HO MopenupaHe Ha BU3HEeC MPOLECH, CbINAcHO OHTOMOrUATa 3a ModenupaHe Ha BGuaHec
npowecu;

e au3ariHep Ha xopeorpadum ceBmectumn ¢ WSMO Choreography;
e umnopT 1 ekcropT oT: WSML, noamHoxectBo Ha OWL-DL, RDF, XML npeactaBsiHe Ha WSML,;
e  Front-end 3a xpaHunuLia 3a OHTOMOMMK, YCNYrn 1 Lenu:
o  WHterpmpaHo ORDI xpaHunuiie,
o IRS-NM ajanTtep,
o  WSMX" apantep;
e  Front-end Ha KOMMOHEHTM 3a OTKpMBaHe Ha ycnyru: EPFL QoS 6asnpaHo TbpceHe;

e WHterpmpan WSML BanvpaTop;
e  WSML TekcTOBM peaakTop C OUuBETABaHE Ha CUHTAKTUYHUTE eNeMEHTN.

CodtyepeH mogyn KIM

Mnatdopmara KIm" npegnara uHdpactpyktypa 3a Knowledge and Information Management (KIM) n ycnyru 3a
aBTOMATMYHO CEMaHTWYHO aHOTWMpaHe, WHAEKCHpaHe W U3BNMYaHe Ha HECTPYKTYpUpaHO W MOny-CTPYKTypupaHo
cbabpxaHue. TunnyHu npunoxeHns Ha KIM ca:

e [eHepvpaHe Ha MeTa [aHHM 3a CEMaHTUYHUS yeb, MO3BoONABaLLM CBbP3BaHe, BU3yanusauus U HaMmmMpaHe Ha
OOKYMEHTU U 06EKTY;

e  YnpasneHue Ha 3HaHus, KIM yBennyaBa eheKkTMBHOCTTA Ha CbLLECTBYBALLU NPUINOXKEHNS 3a MHOEKCUpaHe,
n3Bnu4aHe, krnacudukaumsa n puntpmpaHe.

KIM ce pasnpocTtpaHsiBa BB Tpu bopmara:

e [Inatdopma nogobHa kaTto npepHasHadeHue u ynotpeba Ha 6Gasa gaHHu (RDBMS) unu cuctema 3a
ynpasneHue Ha 3HaHus (knowledge management system);

e  BbHLIEH KOMMOHEHT, pa3npocTpaHsiBaH ¢ Nno-rofieMu nnaTtopmMu 3a ynpaeneHue Ha 3HaHus (OEM mogen);

o OtpaneyeHa ye6 ycnyra, nsmckesaiwla MMHMManHu pasxogn 3a MHCTannpaHe U noagpbXxka.
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OcHoBHO KIM npaBu aHanua3 Ha TeKCT M pasfno3HaBa CrioOMeHaBaHWsi Ha creunduyHm obektn (kato xopa,
opraHusauumm, reorpadcku Mecta, Aatv). Crieq ToBa pasno3HaTUTE CMOMEHABaHWs ce CBbP3BaT C KOHKPETHU 0BEKTY,
umalum onucanue n URI ngeHTudgmkaTop. AKo TakmBa 0GEKTU He CbluecTByBaT, Te GUBaT reHepupaHy aBTOMaTUYHO.
Hakpasi cnomeHaBaHeTO B AOKyMeHTa ce aHotupa (Tarmpa) ¢ URI Ha obekTta. To3n npouec, kakto U pesynTtata oT
Hero, ce Hapuya CeMaHTU4YHO aHOTUpaHe. TakuBa aHoTauum mMorat ga 6'bJJ,aT n3non3eaHn 3a WHAOEKCupaHe,
n3Bnu4yaHe, Bu3yanu3mpaHe n aBToOMaTU4HO reHepupaHe Ha BPb3KMU MeXay AOKYMEHTU.

3a fga ce ynecHu uHTerpauusita u paspaboTtkata nNpunoxeHus 3a ynpasneHve Ha 3HaHud, KIM npegnara ouwe
oHTonorma oT Bucoko Hueo (PROTON"), cbabpxawa Hag 250 knaca u Hag 100 csoiictea (properties). B
ponbrnHeHne KIM BkmouBa n 6asa ot 3HaHus (KIM KB), B koaTo uma npegBapvTtenHo 3apegexu Hag 200 000
onucaHus Ha obekTn. PonaTa n e ga ocurypu 3HaHus ot ,,00La KynTypa”, MOYT! MbIHO ONUCaHN Ha 3HAYUMM NMOHATUSA
1 06eKTUN, KOUTO Ce cuMTaT 3a OOLLIONPUETU U CLOTBETHO HE Ce BbBEXAAT UM MOSICHSBAT, KoraTto 6baaTt cnomeHaTtu B
HOBUHW WX Apyrn OokymeHTuTe. [lopagnm Tasu npuunHa TeXHUTE onucaHus He MoraT da ObaaT M3BneyeHu
aBTOMaTMYHO.

OT TexHonorvyHa rnegHa Toyka, apxutektypata Ha KIM nossonsBa ga ce cb3gaBaT NPUIOXEHUS 3a aBTOMATUYHO
CEMaHTU4YHO aHOTMpaHe, U3BNUYaHE Ha CbAbpXaHWe Ha 6a3a CEMaHTUYHW OrpaHUYEeHUs, KakTo U 3a NofjaBaHe Ha
3asBKN 1 MOAMULMPAHE Ha U3MNOM3BAHUTE OHTONOMMK U 6a3n OT 3HaHKS.

Mnatdpopmarta KIM Bkntousa:
e Habop ot oHTomorMm - PROTON, KIMSO"", KIMLO™ and KIM World KB;
e KIM Server — npegnaraw API 3a otganeyeH 4OCTbM U MHTerpaums;

e Front-ends: KIM Web Ul n Plug-in 3a Internet Explorer.

Mpoayktn Ha EHreio Cuctemc:
EngView Package Designer Suite

EngView Package Designer Suite e codptyepeH naket 3a niterpupadH CAD/CAM (Computer-Aided Design /
Computer-Aided Manufacturing — rpadmyeH gnsaviH n Npom3BoACTBO C MOMOLLTa Ha KOMMIOTBLP) 3a 2D (aByn3mepeH)
AV3alH Ha NperbBalLMTe ce OMakoBKW OT Pas3nuUyYyHU MaTepuany n pasnuyHm codTyepHN YHKLMOHANHOCTHTE 3a
KOHBEpTMpaHe Ha MoJenuTe oT/B pa3nuyHn hannosu opmaTti, Noa4bPXKaHN OT COPTYEPHN PELLEHUS, NEYATHN 1
pexeLuy MalumMHW Ha Apyrv npoussoauTenun. CodpTyepbT € CTPYKTYpupaH Kato nakeT OT KOMMIOTbPHW nporpamu,
KOUTO MOKpMBAT PasnNuMyHN YacTy OT MPOM3BOACTBEHMS NpoLeC — OT pa3paboTBaHe Ha BU3yarnHa KOHLenuus, npes
pa3paboTBaHeTO Ha KOHKPETHM AByM3mMepHU (2D) n TpunamepHn (3D) mogenu, nsrotBsiHe Ha NeyYaTHU 3aroTOBKY,
n3paboTBaHe Ha MOCTpu u GosigMcBaHe.

Mpoayktn Ha Cupma EHTepnpaiia Cuctemc:

STT/Semantic Enterprise Integration

SEIP (CemaHTnyHa MNnatdopma 3a PupmeHa UHTerpaunst) e BceobxBaTHa, HagexaHa v rbBkaBa yeb-6asmpaHa
nnartgopma 3a reHepupaHe Ha GU3HEC NPUIOXKEHNS - KOMOMHALMS OT yrpaBeHne Ha CbAbPXaAHWETO U CEMaHTMYHa
UHTErpaums . Ts ocurypsiBa ceMaHTMYHa KopnopaTUBHA UHTErpaums 1 06LLM PyHKLMOHANHOCTU 3a ynpaBneHne Ha
CbAbpXXaHMETO, KOUTO MoraT Aa ce KoHdurypmpar 3a cneuudmyeH GU3HEC KOHTEKCT Ypes U3nosn3BaHe Ha busHec-
6asvipaHu Moaenu n esuk.

STT/EMF - Enterprise Management Framework

Enterprise Management Framework e mogyn ot Semantic Enterprise Integration Platform (SEIP), B konto ,Cupma Ai
Tun Tu* ALl pa3BmBa AOMNBAHUTENHN DYHKLMOHANHOCTU, KOUTO Ca NPUMOXMMU KaKTO KaTO CaMOCTOSTENEH MoAyT,
Taka u kaTto 4yact ot SEIP.
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7.1.3. PA3XOAW 3A MPVOOBUBAHE HA ObNTOTPAVHU
HEMATEPWAJIHN AKTBW

30.9.2016 30.9.2015 31.12.2015
AKTUBM

BGN '000 BGN '000 BGN '000
Pa3xoawn 3a npugobuBaHe Ha 17284 15308 14988

ObNroTpanHu akTuBem

7.1.4. UHBECTUUMN B AbWEPHN N ACOUMVPAHW OPY>XXECTBA

HekoHconmavpaHa GanaHcoBaTa CTOMHOCT Ha MHBECTULMMTE B AbLUEPHU ApyxecTBa Ha Cupma Mpyn
XonavHr e kakTo creaea:

30.9.2016 OtHocuTteneH 30.9.2015 OtHocuTeneH 31.12.2015 OTHOCUTeneH

BGN '000 aan BGN '000 aan BGN '000 asan

Cupma ContowbHe AL 36 260 80,58% 35027 81,05% 35027 81,05%
EHreto Cuctemc Cocomsa ALl 50 72,90% 50 72,90% 50 72,90%
Cupma Megukbn Cuctemc AL 66 66,00% 0 0,00% 0 0,00%
Cupma Npyn UHk. CALL 3496 100,00% 0 0,00% 0 0,00%
OnTtoTekct Al 8672 56,21% 8672 56,21% 8672 56,21%
Cupma EHTepnpans Cuctemc 6895 90,47% 6895 94,95% 6895 91,72%
Oo6wo 55439 50644 50644

HekoHconuavpaHaTta 6anaHcoBa CTOMHOCT Ha MHBecTMLMUTe Ha Cripma ConoWbHC B AbLUEepHU
[pyXXecTBa e:

30.9.2016 OtHocutenen 30.9.2015 OtHocutenen 31.12.2015 OtHocutenen [pomenn

BGN '000 asan BGN '000 AsAn BGN '000 aan XWUn.nB
,Cupma BraHec KoHeyntuHr” AL 1373 54,08% 1256 54,08% 1256 54,08% 0
Jdatvkym” ALl 1394 60,50% 1394 60,50% 1394 60,50% 0
"Cupma" CALL 17629 97,57% 17 629 100% 17629 100% 0
S&G Technology Services Ltd., UK 117 51,00% 117 51% 117 51% 0
"Cupma A Ec Ixxun" OO0 4 71,00% 3 51% 4 71% 1
,Cupma An Cu Ec* Al 270 90,00% 270
O6wwo 20670 20399 20400 271

HeKOHCOJ'IVI,ElMpaHaTa ©anaHcoBa CTOMHOCT Ha MHBeCTUUMUTE Ha OHTOTEKCT Al B ObLUEPHN OpYyXeCTBa €:

CTOMHOCT Ha CTOMHOCT Ha CTOMHOCT Ha
WHBeCTULMATA WHBeCTULMUATA MHBecTULMATa MpomeHun
KbM MpoueHT oT KbM MpoueHT oT KbM MpoueHT oT 2016 r.
30.09.2016 Kanutana KM 30.09.2015 Kanutana KbM 31.12.2015 Kanutana KbM
MpeanpusTue 30.09.2016 30.09.2015 31.12.2015 (8 xn
(B xun. nB.) (HekoHcC.) (B xun. nB.) (HekoHC.) (B xun. nB.) (HekoHC.) nB.) :
OHToTekcT CALL 30 100,00% 30 100,00% 30 100,00%
Cupwma Npyn Xonpguur Al 91
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HekoHconuanpaHaTta 6anaHcoBa CTOMHOCT Ha UHBecTMUMnTe Ha EHrBio Cuctemc Codma ALl B obLiepHM
ApyxecTBa e:

CTOoMHOCT Ha CToMHOCT Ha CTOMHOCT Ha
MHBECTMLUATA [lpoueHT WHBECTUUMATA [lpoueHT WHBECTMLUATa MNpomeHun
KbM oT KbM oT KbM MpoueHT oT 2016 .
Mpeanpustne 30.09.2016  kanurana ~ 30.09.2015  kanurana ~ 31.12.2015  kanurtana kbMm
(& xun. ne.) KbM (B xun. ne.) KbM (B xun. ng.) 31.12.2015 (B xun.
T 30.09.2016 s 30.09.2015 e nB.)
;\EHFBPO QI/ICTeMC JlaTuHcka 7 95.00% 7 95,00% 7 95,00%
mepvka”, Bpasunus
EnrBio CALL 9 100,00% 9 100,00% 9
O6wo 16 16 7 9

,Cupma pyn XonauHr’ ALl nputexxasa NPsiKo UMM KOCBEHO KOHTPOI BbpXy M3BPOeHUTe No-rope ApyKecTsa.

OcHOBHUAT npegMeT Ha AENHOCT Ha ApyxecTtBaTta oT [pynarta e koHueHTpupaH BbB VT cekTopa.
[pyxecTBOTO MaWika 1 ObLUEPHUTE ApYXeCcTBa onepupar Ha TeputopunTte Ha PBbnrapusa n CALL,.

AKUMUTE Ha OblUEpHUTE APYKECTBa He ce TbpryBaT Ha perynupaH nasap.

[BWKEHNETO Ha UHBECTMLMWTE B AbLUEepHN ApyxecTBa Ha Cupma Mpyn XonavHr e npeacrtaBeHo no-gony:

30.9.2016 30.9.2015 31.12.2015

LleHa Ha npugobuBaHe BGN '000 BGN '000 BGN '000
Canpo Ha 1 sHyapu 50644 50644 50644
Mpsko npngobutm 3562
MpnoobuTn Ypes yBenmyeHne Ha kanutana 1234

MpoganeHy YacTnyHo 6e3 3aryba Ha KOHTPOn

OcBoboxaaBaHe OT AbLUEPHO APYKECTBO
HamansiBaHe Ha kanuTana Ha AbLUepHO APYXECTBO

Canpo Ha 30 centemBpM 55440 50644 50644
BanaHcoBa ctonHocT Ha 30 centemBpu/31 nekemBpwm 55440 50644 50644
BanaHcoBa cTonHOCT Ha 1 AHyapu 50644 50644 50644

KoHconuavpaHaTta 6anaHcoBa CTOMHOCT Ha MHBECTULMUTE B acOLMUPaHN ¥ ApYyrn ApyXKecTBa e:

Acounnpanun n gpyrn Ha Cupma Mpyn XonguHr A

CTOMHOCT Ha CTOMHOCT Ha
MpoueHT oT MpoueHT oT
MpeanpuaTtue :::%%Tg;‘gg;% KanuTtana Kbm :::Z%TSS%E KanuTtana Kbm
e 30.09.2016 T 30.09.2015
(B xun. nB.) (B xun. nB.)
GMG Systems (B nuksugaums) 247 19,93% 324 29,23%
E-Oom MennmxkmbHT OO/, 7 35,00% 7 35,00%
O6uwo 254 331

Acouumnpanu n gpyrm Ha Cmnpma ConowbHe ALl
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MpoueHT

Croit . KoHconuaupaH . KoHconuaupaH
TOUHOCT Ha oT CTOMHOCT Ha NPOLUEHT OT CTOMHOCT Ha NPOLIEHT OT
npe.qnpmrme UHBeCTUUuATa Kanutana UHBeCTUUUATa poLy NHBeCcTUUUATa p npomerm
KbMm 30.09.2016 KbM KbMm 30.09.2015 “a;g'gg";og"" kbm 31.12.2015 "agl“g”;)g”
30.09.2016 e i
QHEE”QAKTMB 20 34% 20 34,00% 20 34,00% 0
dnaw Meagna ALl 25 50% 25 50,00% 25 50,00% 0
,\f(;"ga“’l'ﬁ Al 20 40% 20 40,00% 20 40,00% 0
O6wo, xun. nB 65 65 65 0
7.1.5. OTCPOYEHM JAHBYHWN AKTBI
AKTUBM 30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
OTCpoYEHN AaHBYHN aKTUBK 200 27 200
OTCPO‘-IEHM AdHDBYHUN aKTUBU
OTCpoYeHU AaHbUYHU aKTUBM
200
0 50 100 150 200 250
31.12.2015 m=30.9.2015 m30.9.2016
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7.1.6. AKTUBW HA PASIOJIIOXXEHWE N 3A NMPOOAXKBA

KomnaHus Onucanune JA O6wo (xun.n..)
OnTtoTtekct AL WSMO Studio 89
OnTtoTekct Al CopM-Ontology mapping Store 306
OnTtoTekct Al CopM-OntoMap 642
OnTtoTekct Al CodpM-OT SWS Repository 382
OnToTekeT ALl CodtyepeH moayn KIM 2855
OHToTekcT ALl - O6uwo 4274
Cupma ContowwbHe A CohM 3a 06MeH Ha eneKTPOHHM CbOOLL.BbB OUH.MHA-S1 2134
Cupma ContowbHe ALl CodM Cuctema 3a Tapudmpare 937
Cupma ContowbHe ALl CodM-Sirma location based Services 3416
Cupma ContowbHe ALl CodM-KpunTorpadckun moayn 1401
Cupma ContowbHe Al CodpTtyepeH Moayn 3a o6paboTka Ha KapTOBM TpaH3aKLMK 1927
Cupma ConrowbHe Al O6wo 9816
Oatnkym Al O6na4yHa nnatcgopma 1099
o6Lwo 15188
AkTUBMU 30.9.2016 30.9.2015 31.12.2015

TekywWwn akTMBKU BGN '000 BGN'000 BGN'000 W3meHeHune W3ameHeHue %
MaTepunanHu 3anacu 1252 1391 892 (139) -9,99%
TbprosckM B3emaHus 11 340 5298 7144 6 042 114,04%
B3emaHus oT cBbp3aHu nuua 896 783 1633 113 14,43%
[aHbyHKM B3eMaHus 62 135 128 (73) -54,07%
Opyru B3emaHus 347 1887 565 (1540) -81,61%
MpegnnateHn pasxoau 149 81 104 68 83,95%
[Mapv 1 napuyH ekBUBaNeHTu 4522 2763 11176 1759 63,66%
Tekywm akTMBKU 18 568 12 338 21 642 6 230 50,49%
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TeKywin aktusm

ﬂapM M NapnUvYHN eKBUBaANEHTU

MpeannateHun pasxoam

[pyrv B3emaHuA

JaHbyHM B3emaHuA

B3emaHuAa oT cBbpP3aHM mua

TbproBCcKM B3emaHUA

111340
MaTepuanHm 3anacu 391
1252
0 2 000 4 000 6 000 8 000 10 000 12 000
31.12.2015 m30.9.2015 m30.9.2016
7.2.1. MATEPUAJTIHA 3ATMNACHK
MaTtepuanHu 3anacu
30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Pasxogu 3a gpoctaBka Ha JMA 2
MaTepwnanu 61 228 65
KoMMoTbpHU KOMNOHEHTM 48
Opyrn matepunanHu 3anacu 78
Crtokn 172 72 23
Hes3aBbpLUEHO NPOU3BOACTBO - NPOEKTU 941 1091 754
O6wo 1252 1391 892
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MaTepuanHu 3anacu

1 I I I
HesasbplieHo Npon3BOACTBO - MPOEKTU 1091
941
Crokun 72
72
Jpyrn matepunanHum 3anacu
il s
KoMnoTbpHM KOMNOHEHTH
Matepunanm 228
61
Pasxoawn 3a goctaBka Ha AMA
0 200 400 600 800 1000 1200
31.12.2015 m30.9.2015 m30.9.2016
7.2.2. BBEMAHNA OT CBbP3AHU MNMPEANMPUATUA
KoHconuavpaHu B3emaHus OT CBbp3aHu nuua:
30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
B3emaHunsa no npogaxba Ha CTOKM 1 ycnyru 153 231 685
Tbproecku 3aemm 743 552 947
[MpegocTaBeHn 4eno3nTn 1
O6wo 896 783 1633
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B3emaHuA OT cBbpP3aHU nLA

MpegoctaBeHn Aeno3nTn

Tbproscku 3aemm 552
743

B3semaHua no npogaxkba Ha CTOKM U ycayrm 23
153

0O 100 200 300 400 500 600 700 800 900 1000

31.12.2015 m30.9.2015 m30.9.2016

CanpgoTto Ha B3eMaHusATa ce qaopMMpa OT B3eMaHu4a KbM OpyXecTBa, Hey4acTBallu B KOHCONMaauunaTa, HO CBbp3aHu
nda no CMuUcbhbiia Ha 3akoHa.

BaemaHusaTa no npo,qam6m ca 6e3nuxeeHn 1 ca B fneBa, B €BpOo nnu B W.A4.

ObuyainHo gpyxectBaTa oT ['pynata foOroBapaT CpoK Ha nrallaHe Ha B3eMaHusaTa no npogaxou mexay 10 n 30 gHu,
a 3a B3emaHus Nno npodaxobu Ha matepuanu o 90 gHu.

lpynaTa e onpefenuma MakcuMareH KpeauTeH neprof Ao 365 OHK, 3a KOUTO He HauUCHsiBa JIMXBU Ha KOHTpareHTuTe
no npofax6u — cebp3aHu nuua. 3a6aea crep To3u CPoK e npueTa oT [pynaTa kaTo UHAMKATop 3a 06e3LeHKa.

PbkoBoacTBaTa Ha ApyxecTBaTa oT [pynaTa npeueHsiBaT cbOMpaemMocTTa KaTto aHanuaupaTt KOHKPETHUTE B3eMaHust
N CbCTOSIHUETO Ha APYKECTBO-AJTBXHUK, KaKTO U obcTosiTenicTBata no 3abaBaTa M Bb3MOXHOCTMTE 3a moracsiBaHe,
cnef KOeTo B3emaT pelleHve Janu Aa ce npusHaea U HauucnsiBa obesleHka Ha uHauBuayanHa 6asa v B kakbB
paswvep.

3aemuTe ca npegoctaBeHu 3a 060POTHM cpeacTBa Ha CbOTBETHUTE KOHTpareHTU. Kbm 30.09.2016 r. 3aemute He ca
o6e3neyeHn JONBbAHUTENHO CbC CNeLuaneH 3anor unm rapaHums.
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Ycrnosusima npu Koumo ca npedocmaeeHu 3aemume Ha ceébp3aHu npednpu;lmu;l Ca KaKTo cneaBa:

Rorosopena 30.9.2016 30.9.2015 30.12.2015
Bup Banyta cyma Magex NnxeeH %
BGN '000 BGN '000 BGN '000 BGN '000
Ha ApyxecTBa noa ooy
MHAUPEKTEH KOHTPOI 4Ype3 KI4YoB
yrnpaBneHCcKX NepcoHan/ocHOBeH
aKuMOHep
nesa Cupma An Ec xn OO 113 31.12.2016 6,50% 113 11 58
nesa Cupma Megns Al 13 31.12.2016 6,50% 13 18
nesa NupuHa TexHonorun AL 589 31.12.2016 6,50% 589 424 587
nesa ®naw Megna AL 9 31.12.2016 6,50% 9 3 8
Ha ObLEPHU OpYyXecTBa
neea Cupma ContowbHe ALl 2266 31.12.2016 3,75%; 5%; 6,5% 2266 1805
nesa Cupma EHTepnpana Cuctemc AL 2485 31.12.2016 6,00% 2485 659 1205
nesa OHTOTEKCT ALl 344 31.12.2016 5,00% 344
neea Cupma Megukbn Cuctemc A 50 1.1.2017 5,00% 50
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7.2.3. TbPTOBCK BSEMAHWA

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
B3emaHus oT knueHTn 11378 5901 7177
Obe3suUeHka Ha HecbbOupaemu B3emMaHus -118 -688 -97
[MpegocTaBeHy aBaHCK Ha SOCTaBYULN 80 85 64
O6wo 11340 5298 7144

TbproBCKuM B3emMaHuA
85 MpenoctaBeHW aBaHCK Ha AOCTaBYNLM
80
688 ObesLeHKa Ha Hecbbupaemmn BzemaHus
-118
5901 B3emaHusa OT KAMEeHTU
11378
-2000 0 2000 4000 6000 8000 10000 12000
31.12.2015 m30.9.2015 m30.9.2016

MaTprTeTeH dHali3 Ha TbProBCKUTE B3€EMaHUNA

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
00 90 aHK 4947 2583 3185
o1 91 no 180 gHu 2863 1180 2134
o1 180 go 360 gHwm 1843 754 910
PepoBHU B3emaHus go 1. 9653 4517 6229
otT1po2r. 774 533 190
Hag 2 T. 913 248 725
PepoBHU B3emaHus Hag 1 T. 1687 781 915
Oo6wo 11340 5298 7144
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MaTprTETeH dHa/IU3 Ha TbProBCKUTE B3eMaHUA

PenosHu B3emaHua Hag 1r. 781
1687

Hag 2. 248
h 913

otrlpo?2r. 533
774

PepoBHu B3emaHua go 1. _ 4517
9653

oT1 180 a0 360 AHKM 754
1843

o191 o 180 aHu 1180
q— 2863
00 90 AHKn 2583
4947

0 2000 4000 6000 8000 10000 12000

31.12.2015 m30.9.2015 m30.9.2016

B3emaHuaTa OT KNeHTn ca 6e3nnxseHn 1 ca ocHoBHO B: 6bnrapcku BGN, EUR, CAD n $ US.

ObuyaiHo apyxecTBata oT pynaTta 4OroBapsT C KIMEHTUTE CPOK Ha MnallaHe Ha B3emaHusaTa no npogaxou ot 30
0o 180 gHK, OCBEH ako HsAMa onpeaeneHun cneum@uyHn yCrioBrs 3a NageXx Ha onpeaeneHun KIMeHTu.

[pynata e onpegenuna obuyaeH kpeauTeH nepuon OT 360 OHW, 32 KOWMTO HE HAuuCrnsiBa NUXBM Ha KIIMEHTUTE.
3abaBa crnieq T03M cpok e npueTa oT [pynata kato nHaukaTop 3a obesueHka. PbkoBoacTBaTa Ha gpyxectBaTta OT
[pynata npeueHsiBaT cbOMpaemMocTTa KaTo aHanuaMpaT ekCrno3numsaTa Ha KOHKPETHUS KITMEHT, Bb3MOXHOCTUTE 3a
noracsisaHe (Ha KnueHTa u 4pe3 o6e3neyeHneTo) 1 B3emaT peLleHne OTHOCHO NPU3HaBaHETO U HAYMCrsABaHETO Ha
CbOTBETHa 00e3LeHKa.
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7.2.4. JAHBYHN BSEMAHNA, APYTW BSEMAHUA U TNPEONNATEHU

PA3XOON
[OpyruTe B3emaHusa 1 NnpegnnaTeHn pa3xoam ca:
30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
lMpeannateHn pasxoam 149 81 205
Lpyrv 347 1887 464
O6wo 496 1968 669
Apyru B3emaHua n npegnnaateHn pasxoau
| |
Apyru 1887
47
MpegnnateHn pasxoamn 81
49
0 200 400 600 800 1000 1200 1400 1600 1800 2000
31.12.2015 m30.9.2015 m30.9.2016
[aHbyHWTE B3eMaHus ca:
30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
B3emaHnusa 3a gaHbk Bbpxy nevanbaTa 2 68
Bselwava 3a AaHbk Bbpxy gobaBeHaTa 56 133 60
CTOWHOCT
Opyrn gaHbum 6
O6wo 62 135 128
[daHbYHM B3emaHuUA
Opyrv ganbum 6
B3emaHua 3a AaHbK BbpXy AobaBeHaTa CTOMHOCT 3 183
B3emaHua 3a AaHbK Bbpxy nedyanbarta 2 | | |
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7.2.5. MAPNYHW CPEAOCTBA N NMAPNYHW EKBUBAJIEHTU

[MapuyHuTe cpeacTBa BKNOYBAT:

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
MapuyHu cpeacTea B 6aHka 3432 1385 10981
[MapnyHKM cpeacTBa B Kaca 189 208 195
brokupaHu napuyHn cpeactea 901 1170
O6wo 4522 2763 11176
MapuyHu cpeacrea
BnokupaHm napuyHu cpeacTaBa
MapuyHn cpeacTsa B Kaca 208
189
MapuyHK cpeactea B 6aHKa
3432
0 2000 4000 6000 8000 10000 12000
31.12.2015 m30.9.2015 m30.9.2016
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8/ COBCTBEH KATMNUTAII

CobcTtBeHusa kanutan npes3 nepuoga benexu pbeT OT noutn 15 % B cpaBHEHWe C AeBeTMecevneTo Ha

2015r.

30.9.2016 30.9.2015 31.12.2015 WU3meHeHue

BGN '000 BGN '000 BGN'000 BGN '000
OcHoBeH / AKUMOHEpeH KanuTan 59361 49837 59361 9524
UN3meHeHue 19,11%
Mpemun ot emucum 1985 0
UN3meHeHue H/a
Pesepsu 2402 4692 333 -2290
U3meHeHue -48,81%
Pe3epBu OT Npen3vmcneHn otyeTm 3736 3865 3736
UN3meHeHue H/a
HepasnpeneneHa nevanba / 6252 7728 6364 1476
(HatpynaHa 3aryba) oT MyHanv roamHm
U3meHeHue -19,10%
Tekyw, puHaHcos pe3ynmam 2403 2399 2215 4
U3meHeHue 0,17%
B.T.4. Nevyanba ManuMHCTBEHO yYyacTue 1048 947 786 101
UsmeHeHue 10,71%
B T.4. 3aryba mMarnuuHCTBEHO y4acTue -75 -59 -197 -16
UN3ameHeHue 27,12%
B T.4. Mevyanba Ha npuTexarenute Ha
CcoBCTBEHUS KanuTan Ha APYXeCTBOTO - 1430 1511 1626 -81
Mavika
UsmeHeHue -5,38%
HekoHTponupallo y4yactme 23726 20511 23080 3215
MameHeHve 15,67%
O6wo 97880 85167 97203 12713
N3meHeHue 14,93%

8.1 OCHOBEH AKUMOHEPEH KATMWTAI

Kbm 30.09.2016 r. pernctpupaHusaT akumoHepeH kanutan Ha CUPMA TPYIM XOJNOWMHI AL Bbanu3a Ha 59 361
Xun.ne., pasnpegenedn B 59 360 518 6pos 6e3HanMyYHn NOMMEHHN akUMn C HOMUHarnHa CTOMHOCT 1 mB.

AkuuuTe ca 00OVKHOBEHW, Be3HannyHn ¢ npaBo Ha rnac, npaBo Ha noJiydaBaHe Ha OUMBUOEHT U INUKBUOAUMWOHEH

oan.

NCTOPUA HA TIPOMEHUTE B AKLUMOHEPHWA KAMNTAIN

. Ha 30.10.2015 r. B pe3ynTaT Ha yCMeLwHO MbpBMYHO MYOGNUYHO NperiaraHe kanuTanmbT Ha OPYKeCTBOTO €

yBenu4yeH Ha 59 360 518 ns.
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. [Mpu ocbluecTBEHOTO nNpeobpasyBaHe BnvcaHo B Tbprosckusi permctbp Ha 23.10.2014r. kanutanbT Ha
OpyxecTBOoTO ce Hamansea Ha 49 837 156 nB. upe3 obescuneaHe Ha 23 503 662 6pos akumu. ToBa HamaneHve e B
pes3ynTaT Ha u34ucrneHaTa cnpaBeanvMBa CTOMHOCT Ha akuunte Ha ,Cupma Mpyn XonguHr® AL oT ABama He3aBucuMU
oueHuTenun. AKUMOHepHaTa CTpykTypa Ha [IpyXecTBOTO He ce NMPOMEHsi B pes3ynTaT Ha OTAENsHeTO A0 KOJMKOTO
aKUMOHEPHUTE CTPYKTYpU B Npeobpa3syBaLloTo Ce U B HOBOYYPEAEHOTO APYXECTBO ca orfiefasHu.

. Ha 22.10.2010 r. B pe3ynTaT OT pelleHNeTo Ha peaoBHOTO roauliHo obLo cbbpaHne Ha akLuMoHepuTe Ha
[pyxecTBOTO € BN1caHo HamaneHue Ha kanuTtana Ha ,Cupma pyn Xonguur” AL ot 77 252 478 nB. Ha 73 340 818
nB. 4ype3 obescuneaHe Ha 3 911 660 Opost akUMM C HOMMHANHa CTOMHOCT OT eAuH neB Bcska. KanutanbT Ha
[pyXecTBOTO € HamarneH Ha ocHoBaHwue un. 200, an. 2, BbB Bpb3ka ¢ un. 187e, an. 1, 1. 2n1 T3.

. Ha 15.10.2008 r. cneg npuemaHe Ha TpPU TPOWMHWU OLIEHUTENCKM eKCNepTU3M Ha Beluun nvua, akuMoHepHUs
kanuTan 6uea yBenuyeH ot 50 000 nB. oo 77 252 478 nB. Ype3 HenapuyHM BHOCKM Ype3 n3gaBaHe Ha Hosu 77 202
478 6pos akuMM KakTo criefpa:

1) 29 6pos copTyepHn mogynu Ha ctonHoct 61 555 838 nB.;
2) Henapu4yHa BHOCKa nNpefcTaBnsBalla HeBWKUMK UMOTK Ha cTorHocT 3 911 660 neBa:

[ Odomc-crpaga - oducu, eT.3 n eT. 5 oT ocuc crpaga, Haxogswa ce B rp. Codms, 6yn. ,Llapurpaacko woce”
135, cobcrBeHocT Ha ,Cupma pyn” AL, LpYXeCTBO permctpupaHo B TbproBCKMSA permctbp KbM AreHuusta no
BnuceaHuaTa EMK 040529004, cbe cepanvle u agpec Ha ynpaeneHnve B rp. Codus, pavioH ,Mnagoct’, Gyn.
LLapurpaacko woce” Ne 135, npueTto 3a akumoHep B ,Ec [xu Eny” ALl ¢ peweHre Ha O6woTo cbbpaHue Ha ,Ec [xu

Eny’A ot 10.07.2008 r.
3) HenapuyHa BHOCka npefcTaBnsiBalla akumm Ha ctoHocT oT 11 734 980 nesa:

[ AnopTt Ha 81 690 6pos akuun Ha obLa ctonHocT oT 11 734 980 nea (143,6526 nB. 3a akums) oT KanuTana
Ha ,Cupma pyn” ALl OpyXeCTBO permctpMpaHo B TbproBCKMSA peructbp KbM AreHuusita no BnucBaHuata EUK,
040529004

8.2 PESEPBU

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000

[Mpemun ot emmncum 1985
Pesepsu 2 402 1269 333
Pe3epBu OT Npen3vyncreHn oT4eTm 3736 3423 3865
O6wo 6138 4692 6 183

8.3 HEPASINPEOENEHA MNMEYAIIBA

30.9.2016 30.9.2015 31.12.2015 WU3meHeHue

BGN '000 BGN '000 BGN'000 BGN '000
HepasnpegeneHa nevanba / 6252 7728 6364 1476
(HaTtpynaHna 3aryba) oT MMHanu rogumHu
N3meHeHuUe -19,10%
TekyLy bnHaHcoB pesynTaTt 2403 2399 2215 4
N3meHeHuUe 0,17%
B.T.4. Nevyan6a ManuuMHCTBEHO y4acTue 1048 947 786 101
UsmeHeHue 10,71%
B.T.4. Nevyanba Ha akunoHepute 1430 1511 1626 -81
N3meHeHuUe -5,38%
B T.4. 3aryba ManuuHCTBEHO yyacTue -75 -59 -197 -16
N3meHeHuUe -61,93%
O6wo 8655 10127 8579 -1472
N3meHeHue -14,54%
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8.4 HEKOHTPOIWPALLO YHACTUE

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000

HekoHTponupauo y4actme 23726 20511 23080
O6wo 23726 20511 23080

HekoHTpoOAUpaLWLOTO y4yacTue

31.12.2015 23080

18000 19000 20000 21000 22000 23000 24000

9/ MACHBU

MacuBuTe BenexaT HamaneHve, KOeTo Moxe Aa 6bae npocnegeH B criegsawute Tabnuum. XapaktepHo
Hav-ronsaM OAn B HETeKylwuTe nacvBM MMaT OTCPOYEHUTE [aHbYHM MacvMBU U 3adbIDKEHMATA KbM
(PUHAHCOBM WHCTUTYUMU. Ta3u pomns B TeKylWwuTe MacuBM Ce W3MbMHSABA OT TbProBCKUTE U APYrn
3agbimkeHus. CnegBa pa ce otbenexu, 4Ye [pyKecTBOTO onepupa Mpu YCroBusTa Ha HWCKa
3a4TbXHANOCT, KaTo nacusuTe He npesuwasaT 15% OT cToMHOCTTa Ha obwwWTe akTMBK ( 3a OTYETHUS
nepuog 11,50%).
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9.1. HETEKYLWWU NMACKNBIA

30.9.2016 30.9.2015 31.12.2015
HeTtekywin nacusum BGN '000 BGN '000 BGN '000 W3meHeHue W3meHeHue %
MpoBu3unu 140 182 151 (42) -23,08%
ObnrocpoyHu 3aemu 497 1054 510 (557) -52,85%
3aabrmkeHnsa no PUHAHCOB NU3NHT 227 336 278 (109) -32,44%
3aabimkeHns 3a cbyvacTtust - - 8 - H/a
TbproBCKM 3aabIHKEHNS 14 - (14) -100,00%
durHaHcnpaHus - - 89 - H/a
OTCpoYEeHN JaHbYHM NacuBu 1131 867 1131 264 30,45%
HeTtekywin nacusmu 1995 2 453 2 167 -458 -19%
HeTEKyLI.I,I/I nacmeu
| | | | |
OTCpOYEHUN JaHDBYHM NACUBU 867
1131
®PurHaHCMpaHuA -
Tbproscku 3agbixkeHna [ 14
3a4bKeHNA 3a Cby4vacTuma -
3aabmKeHns no GUHAHCOB JIN3UHT 36
227
[ObarocpoyHn 3aemu 1054
497
Mposnsum 182
140
- 200 400 600 800 1000 1200
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9.1.1. AbJIOCPOYHN BAEMU N DNUHAHCOB JIU3NHI

D,'bnl'OCpO‘-IHM 3aabliKeHus no (*)MHaHCOB JIN3UHT

Obnrocpo4yeH
30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
3agbinkeHns No MHaHCOB JTU3UHT 227 336 278
Oo6wo 227 336 278

JInsuHra 3a 3akynyBaHe Ha HeABUXUM UMOT € CbC CliegHUTe napamMmeTpu:

Pasmep OcTaBalo
Ha 3agblKeHue
BaHka Bug Ha
®dupma K Banyta kpeauTa JlnxseH npoueHT MNapex
peauTop KpeauTta KbM
BbB 30.09.2016
Banyrta Y
Cvpma T'pyn Mupeoc Muamnr Espo 154 082 fuauhr 211690 3M Euribor + 4,75% 30.4.2021
Xonauur A
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ObNrocpoyHn n KPaTKOCPOUYHM GaHKOBU 3aeMu

O6w OcTaBawo OaTta Ha . Pasmep .
Bpon KpanHa
Mpun pasmep 3aAbikeHue B3emaHe JnxseH Ha
MNonyuaTten Ha kpeauTa 6 Tun kpeaut  Banyta ocTaBalm Aarta Ha OGe3neyeHue
aHKa Ha KbM Ha npoueHT BHOCKM Mece4dHa poroeopa
KpeauTta 30.9.2016 KpeauTta BHOCKa
KpeanTtun, no konto EMuTeHTa € ANBLXHUK
3anor Ha B3emaHusTa no goroeop 3a busHec
IOpoBaHk 3M MHky6atop NeBG161P0O003-2.2.0012-
Cupma Mpyn Xonaudr ALl Buarapus  Osbpapadt BGN 1200000 0 21.7.2016 SOFIBOR; 21.7.2017 €0001/02.02.2012r.; [lorosopHa unoteka Ha
All HagbaBka HeABWXUM UMOT, HaxoasL, ce B Codums, parioH
3,95 MnapocrT, 6yn. Llapurpaacko woce 135, a uMeHHO
eT. 5 oT crpagara.
6m LIBOR
AnnaHuy, EUR +
BaHk 4.75%, HO
Cupwma Ipyn Xonaunr AL BhArapa MHBecTuumoHeH EUR 123000 89000 18.12.2013 He no- 89 1030 25.11.2023 Odomc Ne8 + 3anor Ha B3eMaHusiTa
AL HUCKO OT
4.75%
YHu 3m
Cvipma Tpyn Xonamnr ALl Kpemur ) pectmumones EUR 300000 181000 8.10.2013 EURIBOR 89 2083 g.12.2023  OPvec Ne19; odpue Ne20; ocome Ne21 + sanor Bbpxy
BynbaHk 5 B3eMaHvsATa
Al +4.45%
KpeauTtu, no kouto EMuTEHTa e rapaHT
1m. i .
Cvipma Aii Ec [Dxu Afl OsbpapadT BGN 120000 119957 30.5.2015 SOFIBOR 30.5.2017  OPve Ne19; odpue Ne20; ocome Ne21 + sanor Bbpxy
B3eMaHuATa
+4.35%
1™
OnToTekeT Al OsbpapadT EUR 460000 453395 30.5.2016 EURIBOR 30.5.2017  OHTOTeKCT - ”°r°B°p"'éaBg_91 041 GBP + 848 316
+4.35% !
1™
SOFIBOR
o + 3.85%, Odpuc Ne19; ocpuc Ne20; ocpuc Ne21 + 3anor Bbpxy
Cupma EHTtepnpais Cuctemc AL OBbpapadT BGN 250000 O 8.10.2013 HO He Ho- 30.5.2017 B3emanysTa + norosop 400 000 EUR.
ManbsK OT
3.85%
YHu 1w ET. 3, oduc crpapa Llapurpaacko woce 135,
Kpeaut . Codus + 3anor Bbpxy B3emaHusta
Cuvpma ContowbHe Al Byn6ank OsbpapadT EUR 810000 O 30.5.2015 Eg%ng 30.5.2017 $700000/roauwHo o Crpma CALL| 1 Bovuki apyrit

Al B3eMaHus
MNopeaHa unoteka ET. 3, ocuc crpapa
Llapurpaacko woce 135; MopeaHa nnoteka Odumc

1™ . . .
Cupma ContoLubHe Afl OsbpapadT EUR 700000 O 30.5.2015 EURIBOR 30.5.2017 N91§b%q°"'° Ne20; odpuc Ne21 er.4; 3anor no peaa
+3.850 Ha BBbPXY B3EMaHuUsi No ,Eloroscfpm, CKItoYeHU
! mexay Cupma ContowbHC Al M HEMHWU KNUEHTH, B
06w pasmep Ha 9 210 022 BGN
1™
SOFIBOR
0,
Cupma EHTepnpana Cuctemc Al OBbpapadT BGN 300000 299138 8.10.2013 :()3"15”/:)’_ 30.5.2017  3anor Bbpxy B3emaHusaTa no gorosop 402 000 USD.
MarnbKk oT
3.85%
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9.1.2. MACVBW NO OTCPOYEHU OAHBLUA

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
Bb3cTaHOBMMY AaHBbYHU BPEMEHHWN PA3MUKU - 52
OT HEW3MOM3BaHN OTMYCKK
[aH. BpemeHHn pa3nuku B/y obesLeHka Ha 60
WHBECTULN
[aH. BpEMEHHN pasnukn OT amopTM3aunm 2
[laH. BpeMEHHN pasnuky Ha maTepuarnHm 6
3anacu
[aHbyHa BpeMeHHa pasnuka Bbpxy 2 3
NpoBU3MpPaHN pasxoau
[aHbYyHM BpeMeHHM pasnuki no HensnnaTeHu 18 18
CyMU Ha on3nyeckn nuua
ObmKMMY JaHbYHU BPEMEHHW PA3fvKK - OT 1111 805 1052
[aH.6an. n Cyer.6an. cr/ct
Oo6uwo 1131 867 1131
9.1.3. AbJIFTOCPOYHN 3AABIDKEHNA KbM CBBHP3AHU JIMLIA
3a TekyLma nepmog HaMa 3anucu B permcTpure.

30.9.2016 30.9.2015 31.12.2015
Tekywm nacueu BGN '000 BGN '000 BGN '000 W3meHeHue Msmeozeuue
MpoBun3nm 488 490 698 (2) -0,41%
[eHCHOHHM 1 APYTY 334 bIDKEHUA 1672 2026 1043 (354) 17.47%
KbM nepcoHana
KpaTkocpoyHu 3aemu 1473 4768 1588 (3 295) -69,11%
3aabmKkeHns no PMHaAHCOB NTU3NHT 78 15 66 63 420,00%
TbproBeckM 1M ApYrv 3aQbIHKEHNS 3796 1 609 5247 2187 135,92%
KpaTKkoCpoYHU 3a4bIMKEeHNsT KbM 247 51 16 196 384.31%
CBbp3aHKN nuua
[aHbyHN 3aabmKkeHns 501 435 538 66 15,17%
3a4bImKeHNUs Mo MOSyYeHU aBaHCU 1251 2 094 1892 (843) -40,26%
Ipuxonu sa Gvaewwm nepuoay u 676 861 635 (185) -21,49%
durHaHcMpaHus
Opyru 3agbimkeHus 544 301 275 243 80,73%
HeTekywin nacuem 10 726 12 650 11 998 -1 924 -15%
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Opyrn 3agbaxkeHua

Mpuxogm 3a 6baewm nepnogm U GUHaHCUPaHUA

3a4bAXKeHUA No NoAyYeHU aBaHCH

JaHbyHM 3a4bNKeHUA

KpaTKOCPOYHM 3a4b/IKEHNA KbM
CBbP3aHKU nua

TbProBCKM 1 APYrY 3a4b/IKEHUA

3agbakeHua no GUHAHCOB NN3UHT

[MeHCMOHHWN 1 ApYTN 3a4bIKEHUA
KbM nepcoHana

TeKkywu nacmem

KpaTKOCpo4HM 3aemu 1768
Mposusum 49
48
- 1000 2 000 3000 4 000 5000

31.12.2015 m30.9.2015 m30.9.2016

9.2.1. KPATKOCPOYHWN 3AOBIMNKEHNA MO PUHAHCOB NN3NHI U
KPATKOCPO4YH/ SAEMU

KpaTtkocpo4Hu 3aemu

6 000

30.9.2016 30.9.2015 31.12.2015

dupma Banka BGN'000 BGN'000 BGN '000
Cupma A Ec Ixxm 00 Byn6aHk 105 146
Enreto Cuctemc Cocpusa ALl Byn6aHk 7 3
OuHTtoTekct AL EUR/Byn6aHk ALl 775 441 710
Cupma EHTepnpans Cuctemc AL Byn6aHk 249 283 119
Cupma EnTepnpans Cuctemc AL Byn6aHk 280 339 534
Cupwma Npyn Xongmur AL Byn6aHk 132
Cupwma Npyn Xongmur AL AnvaHy Benrapua EUR 64 196 222
Cupma ContowbHe ALl EUR/Byn6ank Al 3224
O6wo 1473 4768 1588
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KpaTKOCpO‘-IHM 3aablinKeHunsa no (*)VIHaHCOB JIN3UHT

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
3agbinkeHns No MHaHCOB JTU3UHT 78 15 66
O6wo 78 15 66

9.2.2. KPATKOCPOYHWN 3AOBIDKEHUATA KbM TbPIrOBCKN N OPYT

NMPEOMPUATUNA
30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
HocTtaBunum 2760 1112
[pyrn pa3yetu ¢ JocTaBynum 1036 497 5247
O6wo 3796 1609 5247
TbproBCKU U APYrU 3aAb/KEeHUA
1 I I I
Lpyru pasyetn ¢ 4OCTaBYNLA 497
1036
JocTtasumum 1112
2760
0 500 1000 1500 2500 3000 3500 4000
31.12.2015 m30.9.2015 m30.9.2016
9.2.3.3AABJDKEHNA MO NMONYYEHN ABAHCI
30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
KrnveHTn no aBaHcu B neBa 337 598 704
KnueHTn no aBaHcK B Yyxaa BanyTa 914 1496 1188
O6wo 1251 2094 1892
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3aabaXKeHua no nosy4eHn aBaHCH

| | | | |
KnneHTr no aBaHCK B Yy aa BanyTa 1496
914
KnneHTn no aBaHcu B ieBa 598
337
0 200 400 600 800 1000 1200 1400 1600
31.12.2015 m30.9.2015 m30.9.2016

9.2.4. KPATKOCPOYHN 3AABIDKEHNA KbM CBBbP3AHA
MPEOMPUATUNA

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
3agbIKeHNsa KbM AbLUEPHW NPeanpusaTms 247 51 16
o6Lwo 247 51 16
BMOOBE 3AOBIMKEHUA
KpaTKoCcpo4HuTe 3a4bIKEHUS KbM CBbP3aHU NvLa no BUOoBe ca, KakTo crneasa:

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
[ocTtaBka Ha ycnyru 16
3a4bimKeHNs No NonyYeHn 3aemu 247 51
O6wo 247 51 16
9.2.5. BAOBJDKEHNA 3A JAHDBUN

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
anc 58 86 98
Pa3yeTu 3a gaHbK Bbpxy nevanbara 51 33 82
Opyru pasyeTn ¢ GrogxeTta 12 31
PasyeTtn 3a 101 380 285 358
O6wo 501 435 538
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AaHbYHU 3a4bNXKeHUA

Pasuetn 3a 40/
[pyrn pasyetu c brogxkeTa

PasueTtu 3a gaHbBK BHPXY neyanbara

Pasuetn 3a 44C 86
58

0 50 100 150 200 250 300 350 400

31.12.2015 m30.9.2015 m30.9.2016

9.2.6. MEHCNOHHW U OPYTU SAOBIDKEHVA KbM NEPCOHAJIA U 3A
COUNAJTHO OCUTIYPABAHE

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000

OcurypuTenHu BHOCKM MO HEU3NON3BaHM 56

OTNyCKM

[MepcoHan HaeT No rpaxkgaHCKu 4oroBop 11 9 7

[MepcoHan HaeT No 4OroBop 3a ynpaeneHne 219 215 125

[MepcoHan HaeT No Tpy4oB A0roBop 866 1243 480

3a4bImKEHNsT KbM OCUTYPUTENHU 576 454 370

npeanpuaTus

MpoBu3unmn 3a 6oHycu 100

[MepcoHan HaeT no TpyAoB AOroBOp B 5 5

YyKOrHa

O6wo 1672 2026 1043
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NMNeHCMOHHU U APYru 3agb/1XKeHnAa Kbm nepcoHana

MepcoHan HaeT Nno TPYA0B AOroBOP B Yy6MHa

MpoBun3nm 3a 6oHycK

3a4b/IKEHUA KbM OCUTYPUTENHU NPpeanpuaTus

MepcoHan HaeT no TpyA0B 4OroBoOp

MNepcoHan HaeT No 40roBop 3a ynpasaeHue

MepcoHan HaeT no rpa*KaaHcKM 4orosop

OcuryputenHm BHOCKM MO HEM3MOA3BAHWN OTNYCKMU

31.12.2015
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9.2.7. APYTW TEKY LN SAOBITKEHNA

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000

Opyrv 3agbmKkeHus 544 301 275

O6uwo 544 301 275
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Apyru 3agbnKeHus

544

0 100 200 300 400 500 600
31.12.2015 m30.9.2015 m30.9.2016
9.2.8. TEKYLWWM NMPOBU3NA
30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
HauncneHus no Hensnon3saHM OTNyCKK 432 459 432
OcurypuTenHn BHOCKU Mo 56 31 39
HEen3non3BsaHu OTNyCKx
MpoBu3unun 3a 6oHycu 227
O6uwo 488 490 698
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1 O/ MNEYAJNIBU/3ATYBU

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Tekyw, pnHaHcoB pe3ynTar 2403 2399 2215
B.T.4. ne4yan6a ManuuHCTBEHO y4acTue 1048 947 786
B T.4. 3aryba ManunmHCTBEHO yyacTtue -75 -59 -197
B T.4. [leyan6a Ha nputexartenuTte Ha
CcoBCTBEHUS KanuTan Ha OPY>XeCTBOTO - 1430 1511 1626

Manika

TekyL, dMHaHCOB pe3ynTaTt

2399

2403
2100 2150 2200 2250 2300 2350 2400 2450
31.12.2015 m30.9.2015 m30.9.2016
30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
CpenHo npeterneH 6pon akuum 50829 49837 50829
HeTHa nevanba 3a roguHata (BGN '000) 2403 2399 2215
OcHoBeH goxo Ha akums (BGN) 0,0473 0,0481 0,0436
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11/ MOKASATEJIN N KOEOULUMEHTH

MokasaTenuTe 1 koepULMEHTUTE ca U3UMCIIEHN CbOBPa3HO ykasaHusTa Ha BOB.

MNokasaTenu B xun. nB. 30.9.2016 30.9.2015 31.12.2015
Mpuxoam ot onepatuBHa AENHOCT 27 670 21882 33977
CebecTorHOCT Ha npogaxbute (24 238) (18 551) (30 139)
BpyTHa nevanba/3aryba 3432 3331 3838
[pyr1 onepatnuBHM pasxoamn (803) (715) (1990)
MNMevan6a/saryba oT onepatuBHaTa 4eWHOCT 2 629 2 616 2 848
PurHaHCOBU NpUXoam 224 242 419
durHaHCOBM pa3xoam (450) (459) (693)
Meyan6a/3aryba npeaun pasxoam 3a AaHbuUm 2 403 2 399 2574
Pasxoau 3a gaHbum - - (359)
HeTHa nevan6a/3aryba 2 403 2 399 2215
OunBunaeHt 0 0 0
MapvyHM cpeacTBa 1 NapyyHN EKBUBANEHTU 4 552 2763 11176
MaTepunanHu 3anacu 1252 1391 892
KpaTKkoTpanHu akTnsm 18 568 12 338 21 642
O6uwa cyma Ha akTuBuTe 110 601 100 270 112 268
KpaTkoCpoyHu 3agbimkeHns 10 726 12 650 11998
Ownr 2275 6173 2 442
MacuBu (NpvBneYeHn cpeacTea) 12721 15103 14 165
CobcTBeH kanuTan 97 880 85 167 98 103
O6opoTeH kanuTan 7842 -312 9 644
Bpon akumm kbM kpas Ha nepuoga (xun. 6pos) 59 361 49 837 59 361
Meyan6a/3arypa ManuMHCTBEHO y4acTme 1430 1511 1626
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MokasaTtenu

Meyanba/3arypa ManuMHCTBEHO yyacTue

Bpoit akuMM KbM Kpas Ha nepuoga (xun. bpos)
O6opoTeH KanuTan 312

CobcTBeH KanuTan

MacvBu (NpuBREYEHM CpeacTBa)

Oonr

KpaTKOCPOUHM 3a4bAKeHNA

O6ua cyma Ha aKTuBUTE
tha cy D 601

KpaTKoTpaHu akTnem

MaTepuanHu 3anacu

MapunyuHM cpeacTBa U NAapUYHU €KBUBAIEHTH
AusnaeHt 0

HeTHa neyanba/3aryba 2399

/ v I 2403

Pasxogwn 3a gaHbum

Meuan6a/3aryba npean pasxoam 3a AaHbLm l %29’182

®PurHaHcoBM pa3xoam iﬁgg{
®urHaHcoBM Npuxoam 242

Mevyan6a/3aryba oT onepaTtmMeHaTa AeAHOCT B 2616
[pyrv onepatueBHU pasxogmu Eg%gi

BpyTHa neyanba/3aryba 3331

CebecToMHOCT Ha NpoaaxKbute 2 1(128385)5
Mpuxoau oT onepaTMBHa AerHOCT 1882

-40 000-20000 O 20000 40000 60 000 80 000100 000120 000
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g Cvpma Mpyn Xonguur ALl 118

WWW.Sirma.com



MNOACHEHWA KbM MEXXOMHEH KOHCOJMIMONPAH ®UHAHCOB OTHET
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Mokazatenu 30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
EBITDA 8 498 7728 9 664
DEPRTIATION (5 869) (5112) (6 843)
EBIT 2 550 2542 2819
FIN/INVEST NET (226) (217) (274)
EBT 2324 2325 2 545
ROA 0,0088 0,0089 0,0052
Debt/EBITDA Ratio 0,2677 0,7988 0,2527
Quick Ratio 1,6144 0,8654 1,7295
ROE 0,0246 0,0282 0,0226
Debt/Equity Ratio 0,1300 0,1773 0,1444
KoedumumeHTn 3a peHTabunHocTt
Hopma Ha 6pyTHaTa nevanba (3/1) 0,1240 0,1522 0,1130
Hopma Ha nevan6aTa ot onepaTtnBHa aenHocT (5/1) 0,0950 0,1196 0,0838
Hopma Ha HeTHaTta neyanba (10/1) 0,0868 0,1096 0,0652
KoedmumneHTn 3a aKkTUBU U NUKBUOHOCT
O6paLlaemocT Ha aktusuTe (1/15) 0,2522 0,2206 0,3064
Ob6palaemocTt Ha o6opoTHus kanutan (1/20) 3,5284 -70,1346 3,5231
Tekywa nuksngHocT (14/16) 1,7311 0,9753 1,8038
Bbp3a nukengHocT ((14-13)/16) 1,6144 0,8654 1,7295
AbcorntoTHa (HesabaBHa) nukBugHocT (12/16) 0,4244 0,2184 0,9315
KoedumumeHTn 3a egHa akuus
KoeduumeHT Ha Npogaxbu 3a egHa akums (1/21) 0,4661 0,4391 0,5724
KoeduumeHT Ha Nevanba 3a egHa akums (10/21) 0,0405 0,0481 0,0373
KoedwmumeHT Ha banaHcoBa cToMHOCT 3a egHa akuumsa (19/21) 1,6489 1,7089 1,6527
KoedmumneHTv 3a aMBnaeHT
KoeduumeHT Ha nannawaxe Ha aneuaeHT (11/10) 0,0000 0,0000 0,0000
KoedumumeHT Ha 3agbpxaHe Ha nevyanbarta 1,0000 1,0000 1,0000
OvBunaeHT Ha egHa akums (11/21) 0,0000 0,0000 0,0000
KoedumumeHTn 3a passutue
Temn Ha npupacT Ha npogaxouTe 0,2645 0,1171 0,2113
TeMmn Ha npupacT Ha 6pyTHaTa nevanba 0,0303 0,1812 -0,3861
Temn Ha NpupacT Ha akTMBUTE 0,1030 0,1414 0,1940
KoedumumeHTn 3a nuBbpumx
KoedwmumeHT Ownr / O6wo aktunem (17/15) 0,0206 0,0616 0,0218
KoedumumneHt Obnr / Kanutan (17/(17+19)) 0,0227 0,0676 0,0243
KoedwmumeHT Ownr / CobetBeH kanutan (17/19) 0,0232 0,0725 0,0249
KoedmumeHt O6wo aktusm / CobeTBeH kanutan (15/19) 1,1300 1,1773 1,1444
Llena/lleyan6a P/E 26,0615 20,7741 32,1595
[MasapHa kanuTanusaumna Ha kKoMmnaHuaTa 62626 49837 71233
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MokasaTtenu
|
EBT h 2 325
2 324
FIN/INVEST NET 217{ I
226

2550

(5 869)

EBITDA 7728
849
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NMoka3satenu
|
Debt/Equity Ratio 0,1773
01300
ROE 0,028
0,024
Quick Ratio 0,8654
1,6144
Debt/EBITDA Ratio 0,7988
0,2677
ROA 0,008
0,008
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KoedpuumneHtn Ha peHTabunHocr
] | | |

Hopma Ha HeTHaTa neyanba (10/1) 0,1096

Hopma Ha neyanbaTa oT onepaTtMBHa AelHOCT
0,1196
(5/1)
0,0950

Hopma Ha 6pyTHaTta nevanba (3/1)

0,1522
0,1240

0,00000,02000,04000,06000,08000,10000,12000,14000,1600

31.12.2015 m30.9.2015 m30.9.2016

KoeduumeHTn 3a akTUBU U IMKBUAHOCT

AbconioTHa (HesabasHa) nMkemnaHocT (12/16)
Bbp3a anksmaHocT ((14-13)/16)

Tekywa ankeuaHoct (14/16) 0,9753

1,7311

h 3,5284

ObpalyaemocT Ha obopoTHUA KanuTan (1/20)70)1346

ObpauiaemocTt Ha aktusuTe (1/15) 0,2206

0,2522

-80,000M,004D, 004D, 008, 00D, 00aM, 004D, 000m 000M0,0000
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§ Cupwma Mpyn Xonaunr AJl 121

WWW.Sirma.com



NOACHEHWA KbM MEXOMHEH KOHCONNONPAH ®NHAHCOB OTHET
3ATIEPMOOA 01.01.2016 I". - 30.09.2016 T.

KoeduumneHTn 3a nnsbpuaK

KoedbuumeHTt 060 akTmen / CobcTBEH KanuTan 11444
(15/19) 1,1773
11300

0,0249
KoeduumeHT Obar / CobetBeH kKanutan (17/19) 0,0725
0,023

0,0243
Koedbuumert Owvnr / Kanutan (17/(17+19)) 0,0676
0,022y

0,0218
KoepuumeHt Abar / O6uio aktmsm (17/15) 0,0616
0,0206

0,0000 0,2000 0,4000 0,6000 0,8000 1,0000 1,2000 1,4000

31.12.2015 m30.9.2015 m30.9.2016

KoepuumneHTtn 3a egHa akuus

| | | | | | |
Ma3apHa KanuTanAnsaumna Ha KOMNaHKUATA 4983
62626
Llena/MNeyanba P/E | 20,7741
26,0615
KoedunumeHT Ha BanaHcoBa CTOMHOCT 3a eaHa
1,7089
akuma (19/21) 1,6489
KoedunumeHT Ha MNeyanba 3a egHa akums
o Aana s 0 0ag1
(10/21) 0,0405
KoeduumeHT Ha MNpoaarkbu 3a egHa akumA !
0,4391
(1/21) 0,4661

0,0000000,20000,80000,40000,50000,60000,70000,80000,0000
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1 2/ NAPUYHU MNMOTOLN

KOHCOJIMOANPAH OTHET 3A NMAPUYHUTE MNMOTOUN

30.9.2016 30.9.2015 31.12.2015

‘000 Js1B. ‘000 s1B. ‘000 s1B.
OnepaTuBHA JEeHHOCT
[TocTbNIeHUs OT KJIMEHTH 24 863 23146 34369
[ly1amaHust KbM 10CTaBYULA (16 429) (11 762) (17 431)
[Inamaxusa KbM nepcoHasl U (12 775) (10 937) (15 710)
OCUTYPHUTEIHA HHCTUTYLIUU
[Tapr4HM TOTOLH, CBBP3aHHU C
JINXBH, KOMUCUOHHH, IUBUAEHTH U (106) 9 -
JPYTH N0100HU
[l1amanus 3a JaHbK BBPXY A0X0/4a - - (15)
[l1aTeH U Bb3CTaHOBEH
KOpPIIOpaTHUBEH JaHbK (8) (43) (284)
[Inamanus npu pasnpesesieHue Ha
neyaabu (216) (188) )
Jlpyru nocTbiieHus/ (Mamanus), (931) (645) (1134)
HETHO
HeTten Tnapu4eH NOTOK OT 12 (5 602) (438) (205)
onepaTHUBHA AEHHOCT
HHBecTHIIMOHHA AeiHOCT
[lnamaxus 3a npugo61UBaHe Ha
MMOTH, MalllMHU U CbOP'BXKEHHUsI (167) (635) (870)
[TocTbneHust OT NpoAaXk6a Ha 2 31 621
MMOTH, MalllMHU U CbOP'BXKEHHUsI
[Iposaxk6a Ha AbliepHU . 105 .
peIpUsATHS
[Ipuo6uBaHe Ha JbIEPHU ) ) .
peIpUsATHS
[Iposiax6a Ha HeMaTepHUaJIHU ) 307
aKTUBH
[IpejocTaBeHU 3a€MU,AETIO3UTH (342) (197) -
[lnamanusa no npejocTaBeHu . (100) .
3aeMu
[TosryyeHu 3aeMU - 65 -
[l1anaHus o noJiydyeHu 3aeMu - (27) (120)
[Tapr4HM TOTOLH, CBBP3aHHU C ) 2 2
JIETI03UTH 32 UHBECTUILIUU
[losiyyeHu TMXBU - 1 -
[l1amanus Ha IMXBY 110 3aeMHU - - (16)
JIMXBY, KOMUCHOHHH, JUBUJIEHTH U
JPYTH N0JO6HU (32) (34) )
Jlpyru - 69 (109)
HeTeH napyyeH NOTOK OT 12 (539) (422) (492)

HHBECTUIIMOHHA AeﬁHOCT
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duHaHCOBA AEHHOCT
[loJiy9eHH UIIH TIPej0CTaBEeH

- 1501 528
3aeMHu
[ly1a1aHus O NOJIyYeHU 3aeMHU (211) (444) (2892)
[lapM4HU IOTOLM OT EMUTHPAHE U
00paTHO NpUJ06UBAHEe Ha LleHHU (76) (229) 11424
KHIXKa
[TocTbN/IEHUSA OT JIMXBH,
KOMHCHOHHH, AUBUJEHTH U IPYTH (26) (125)
Mo106HU
[lrauaHus no GUHAHCOB JIM3UHT (69) (75) (64)
[lyamaHus Ha JIMXBU (21) 97) -
[TapU4HM IOTOLM OT MOJIOXKUTETHU
U OTPULATEJIHU BaJlyTHU KypPCOBU 4 3 7
pasJIMKU
Apyru (113) (39) (8)
Heten napueH MOTOK OT 12 (512) 620 8870
dunaHcoBa AeiiHOCT
HeTHa mpoMsHa B napu u 12 (6 653) (240) 8173
NMapuYHU eKBUBAaJIeHTH
[lapy ¥ mapuyYHYU eKBHBAJIEHTH B 12 11176 3003 3003
HayaJ0TO Ha roJHaTa
Ilapu 1 NapU4YHHN €KBUBaJIEHTH B 12 4523 2763 11176
Kpas Ha roAuHarTa
Ilapu 1 Nnapu4YHY eKBUBaJIEHTHU B
Kpas Ha rojguHara 6e3 Te3u B 12 4523 2763 11176

rpynara 3a oCBO GomgaBaHe

ﬂ,py)KeCTBOTO HAMa JMKBUOHU r|p06neM|/| n onepumpa C HalM4HUTE pECypCM KaTto 3ana3Ba 3a
pasrnexaaHna nepmno HUCKO HMBO Ha 3aOJ1bXXHAJIOCT. Tpa,EI,VILI,VIOHHO Han-ronsIMo nepo B MOJIOXKUTEITHN
noToun urpae noctbhieHnATa OT KIMMEHTU, AOKATO POJidTa Ha OoTpuUaTesNIHO nNepo urpadt nnalaHunATa
KbM OOCTaB4YMUM 1 nNNawaHna 3a nepcoHan n counarnHn OCUrypoBKu.

OBLLUO NAPUYEH NMNOTOK

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
HeTeH napvyeH NOTOK OT onepaTnBHa AENHOCT (5 602) (438) (205)
HeTeH napvyeH NOTOK OT UHBECTULIMOHHA OEVHOCT (539) (422) (492)
HeTeH napuyeH MOTOK OT (pMHaHCOBa AENHOCT (512) 620 8 870
HeTHa npomsiHa B napu 1 napuyH eKBMBaNeHTU (6 653) (240) 8173
[Mapu 1 napuyHM ekBUBaNEHTU B HAYanoTo Ha rognHata 11176 3003 3003
Mapu 1 napn4Hn ekBMBanNEHTN B Kpasi Ha rogMHaTa 4523 2763 11176
Mapu 1 napuyHK eKBUBanNeHTU B Kpasa Ha roguHaTta 6e3 4523 2763 11 176
Te3u B rpynaTta 3a ocBoboxaaBaHe
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NMapuyeH NoToK

Mapu 1 NapuyYHM EKBMBAJIEHTU B KPas Ha rogMHaTa
Mapv 1 NapuMyHM eKBMBANEHTM B HAYa/I0TO Ha
roaouHaTta 11 176
HeTHa npomAHa B napu 1 NapuyYHN EKBUBANEHTH
(6 65
HeTeH napuyeH NoOTOK OT PUHAHCOBA AENHOCT
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AeNHOCT (422)
(539)
HeTeH napuyeH NOTOK OT onepaTUBHA AEWHOCT 438
(5602)
(8 000) (4 000) - 4 000 8 000 12 000

31.12.2015 m30.9.2015 m30.9.2016

13/ YMNPABINEHWE HA ®§UHAHCOBUNA PUCK

13.1. YnpaBneHne Ha oHAHCOBUS PUCK

B xopa Ha obuyaiiHaTa cu cTonaHcka aeiHoct pynata moxe aa 6bae usnoxeHa Ha pasnuyHn UHAHCOBU PUCKOBE,
Hali-Ba)kHUTE OT KOUTO Ca: NasapeH pUcK (BKIOYBALL, BaryTeH PUCK, PUCK OT MPOMsiHA Ha cripaBeiMBaTa CTOMHOCT U
LIEHOBW PUCK), KPEAUTEH PUCK, MUKBUAEH PUCK U PUCK HA NTUXBEHO-06BbP3aHM napuyHu notoun. O6LWOTO ynpasneHue
Ha pucka e OoKycMpaHO BbpXy TPYOHOCTUTE MpU MNPOrHo3UpaHe Ha UHAHCOBMTE Masapu U [OOoCTuraHe
MUHUMU3MPAHE Ha MOTEeHUManHWTe oTpuuaTenHu edgekTn, KOUTo MoraT fda ce OTpasaT Bbpxy (MHaHcoBUTeE
pesynTatu u cbCTosiHMe Ha MpynaTa. Tekylo rMHaHCOBMTE PUCKOBE Ce MaeHTUdUUMpaT, uamMepsaT 1 HabnogasaT ¢
rMomMoLLTa Ha pasfiMYyHK KOHTPOSHU MexXaHu3mu, BbBEAeHW, 3a Aa ce onpeaenaT afekBaTHU LeHW Ha NpoaykTuTe U
yCNnyruTe Ha apyxecTtBaTa oT [pynaTta u Ha NpUBMEYEHNs OT TSX 3aeMeH KanuTar, KakTo U Aa Ce OLEeHST afeKkBaTHO
nasapHuTe 06CTOSITENCTBA Ha NMPaBEHUTE OT TAX MHBECTULMU U hopMUTE 3a NoAAbPXKaHEe HAa CBOGOAHUTE NMUKBUOHM
cpencTsa, 6e3 oa ce fonycka HeonpaBAaHa KOHLEHTPaLUWs Ha AafeH PUCK.

YnpaBneHneTo Ha pPUCKOBETE Ce OCBLUECTBSIBA TEKYLLO OT PbKOBOACTBOTO Ha APYKECTBOTO- Malka U PecnekTMBHO
pbKOBOACTBATa Ha [ObLUEpPHUTE APYXeCTBa CbIfacHO nonuTukata onpegerneHa oT CbBeTa Ha OUPEKTOpuTe Ha
ApyxecTBoTo-malika. CbBEeTbT Ha AUPEKTOPUTE € Nprest OCHOBHU MPUHLMMIK 3a O6LLIOTO yrpaBrneHe Ha MHaHCOBMUS
puck, Ha 6asaTa Ha KOMTO ca pa3paboTeHW KOHKPETHW mpoueaypu 3a yrnpaBfieHWe Ha OoTAenHuTe crneunduyHm
pucKoBe, KaTo BanyTeH, LLeHOBU, NIMXBEH, KPeAMTEH U NIMKBUAEH, U 33 pUCKa MpuU U3MOM3BaHETO Ha HeaepyBaTUBHU
WNHCTPYMEHTU.
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13.2. BanyTteH puck

OpyxecTtBaTa oT ['pynaTta nssbpLUBaT CBOSITA 4ENHOCT NPY akTUBEH OOMEH C YyXKAeCTPaHHN JOCTaBUYNLN U KITMEHTU U
nopagwv ToBa Te ca U3MNOXEeHW Ha BanyTeH PUCK.

3HaunTeneH obem ot npuxoauTe Ha [pynata ce bopmmpaTt OT M3HOC Ha YCryry, AOrOBOPEHM 3a MnallaHe B LLAaTCKu
ponapu. BanyTHMST puck € CBbp3aH C HeraTMBHOTO [ABWXEHME Ha BamnyTHUSA KypC Ha LaTCKusa gonap Crnpsimo
Obnrapckus nes npu 6bAELLMTE CTOMAHCKM onepauuuy, No Npu3HaTUTe BanyTHU akTUBWU U NAcuBU, 1 OTHOCHO HETHUTE
WHBECTULUN B YyXXOECTPaHHN ApyXeCcTBa.

OpyxecTBaTta B YykOvHa peanuavpat npogaxouTe cv npegnMHO Ha MECTHUTE nasapu.

3a KOHTpOnupaHe Ha BanyTHUS PUCK MMa BbBeAeHa cuctema B uanarta [(pyna Ha nnaHvpaHe Ha 4OCTaBKMTE OT BHOC,
3a npogaxbuTe B YyXOecTpaHHa BanyTa, KakTo U Mpouedypu 3a exeOHEBHO HabnwaeHve Ha OBMXKEHUSTA BbB
BasnyTHUS KypC Ha LLATCKUA Aonap U KOHTPOM BbPXy NPeacToALM NiaLlaHns.

3aemuTe, KOraTo ca AEHOMUHMPAHN B YyXaecTpaHHa BaryTa ca OTnyCHaT! OCHOBHO B €BPO.

13.3. LleHoBuK puck

OpyxecTBaTta oT [(pynata ca n3noxeHu Ha LIeHOBW PUCK OT ABa OCHOBHW (hakTopa:

a) HapacTBallaTa KOHKypeHUMs oT cTpaHu kato NHaus n Kutawm cbC 3Ha4YMTENHO NO-HWUCKa LieHa Ha TpyAa;

6) HapacTBallata KOHKypeHUuus Ha Obrarapckvs nasap 3a npusnuyaHe Ha kBanudwuumpaHa paboTHa cuna u
noBu1LLIABAHETO Ha LieHaTa Ha Tpyaa;

3a MWHMMK3MpaHe Ha TOBa BMUSHWE PbLKOBOACTBOTO Ha [pynata npunara dupmeHa cTpaTtervs, LUenswa
onTMMU3MpaHe Ha pasxoauTe.

LleHoBaTa monuTuka e YHKUMS OT TPWM OCHOBHM bakTopa - CTPYKTYpa Ha pasxoduTe, LEHW Ha KOHKYPEeHTU Wt
nokynaTternHa Bb3MOXHOCT Ha noTpebutenure.

13.4. KpeauTteH puck

KpeanTteH e puckbT, Npy KOWTO KNMeHTUTe Ha [pynata HaAMa ga ObaaT B CbCTOAHME Aa WM3NNaTAT M3LUSno U B
obunyariHo NpeaBnAEeHNTE CPOKOBE AbIPKMMUTE OT TSX CYMU MO TbProBCcKMTe B3emMaHus. [locnegHnte ca npeacrtaBeHn
B KOHCONWAMpaHWsA oT4eT 3a (PMHAHCOBOTO CbCTOSIHME B HETEeH pa3mep, cCref npucnagaHe Ha HavucrneHuTe
06e3LeHKN N0 CbMHUTENHW U TPyAHOCHOMpaemMy B3emMmaHus.

TakvBa 00e3LeHKM ca HanpaBeHW KbAeTO M koraTo ca Owunu Hanmuue cbbuTtnsa, ngeHtTuduumpawm 3arybu ot
HeCbOMPaeMoCT CbIacHO NpeauLLeH OnuT.

pynata paboTu C KOHTpareHT C UCTOPUS Ha B3aMMOOTHOLLUEHMSATa Ha OCHOBHMTE CW Nasapu, KaTto CW napTHMpa C
ronsm 6pon 6bnrapcku u YyxgecTpaHHn MOUPMU U UHCTUTYLIUNA.

KpeOuTHUAT puck ce MMHMMU3MPA 4Ype3 BbBedeHW npouedypu 3a noabop M Tekywo HabniogeHve BbpXy
NKBUOHOCTTA N (PUHAHCOBUS CTabUNUTET Ha TbProBCKUTE NMapTHbLOpW. [Mpu NpocpoyBaHe Ha B3emaHuATa OT Tesu
KOHTpareHTu, pynata e onpegenuna cpok ot 30 AHW, cnej KOWTO 3arnoysa AeNCTBUS Mo CbOMpaHe Ha B3eMaHuUsTa.
OTtcpoyeHn nnawanns (mpodaxbu Ha KpeauT) 3a KOHTpareHTV ce npeanarat camo Ha KMWEHTU, KOUTO umat Abira
MCTOPUS U TBbProBCKO CbTPyAHMYECTBO C [pynaTta, Ao6pO (OUHAHCOBO CBLCTOSIHAE W NMMCA Ha HapyLleHus npu
crnasBaHeTo Ha [OrOBOPEHUTE KPeANTHUN YCIOBUS.

KpeonTtHaTa nonuTtuka Ha pynaTa npeaBwkaa BCEKM HOB KIMEHT Aa Ce NpoyyBa 3a KpeanTocrnocobHOCT npeau Aa ce
npeanoxaT ctaHg4apTHUTE YCIOBMSA Ha AOCTaBKa W nnawjaHe. AHanm3bT, KOWTO M3BbpLUBa [pynaTa BKMOYBA, HO He
Ce orpaHn4aBa C NnoceLleHne Ha KnneHTa, cbbmpaHe Ha nHpopmaums 3a MeceyHuTe obopoTu.

CbbupaemocTTa Ha B3eMaHUsiTa ce KOHTPONMpa OUPEKTHO OT M3MbIHWUTENHUSA OMPEKTOP, Ha APYKeCTBOTO-Malka 1
pecrneKkTUBHO OT PbKOBOACTBaTa Ha AbluepHuTe ApyxectBa. OTroBOPHOCTTa MM € OMepaTUBHO Aa KOHTpOnuvpart u
perynupar B3eMaHusitTa cbobpasHo 06eKTUBHUTE AafeHOCTU Ha nasapa u noTpebHocTuTe Ha pynaTa.
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pynata uma paspaboTeHa nonutuka v NpoLeaypu 3a oueHKa Ha KpeaWUTOCNoCOBHOCTTa Ha CBOUTE KOHTPareHTu u
onpegensiHe Ha KpeauTeH PENTUHT 1 KpeAUTHU MUMUTU NO rpyna KMMeHTU.

PvkoBoacTBoTO Ha [pynata Tekywo Habnwpasa u perynupa, dopmypaliata ce KOHLEHTpauus Ha B3eMaHus no
KIMMEHTW 1 KOHTPareHTu.

13.5. JlukBngeH puck

JINKBUOHMST pUCK ce U3passiBa B HeraTuBHaTa cuTyauusi [pynaTta Aa He 6Gbae B CbCTOsIHME Aa NocpeLlHe 6e3yCroBHO
BCUYKUN CBOW 3abIIKEHNS CBINACHO TEXHUS Nagex.

lpynaTta reHepupa U nogabpxka 3HauMTeneH obem Ha NUKBMOHM CpeacTBa. BbTpelueH M3TOYHWK Ha NUKBUOHU
cpeactBa 3a [pynata e OCHOBHAaTa CToMaHCKa [AEWHOCT Ha [pyXecTBaTa OT Hes, reHepuvpalia [OCTaTbYHM
onepaTyBHU NOTOLM. BBHLIHN M3TOYHWLM Ha huHAHCKpaHe ca GaHKUTe U ApyrM NOCTOSIHHM NapTHbopU. ChlLEeCTBEHO
BNUsIHUE BbPXYy NMUKBMOHOCTTA Ha [pynaTta Moxe [a OKaxke M3MEHEHWEeTO Ha Kypca Ha gonapa BbB Bpb3ka C
[0N1apoBUTE MO3NLIUN.

13.6. P1ck Ha nMxBOHOCHMUTE NapU4HU NOTOLM

B cTpykTypata Ha akTvBWTe Ha [pynata NMXBOHOCHWTE aKTUBWM Ca NpeAcTaBeHn OT mapuydHWTe cpefctsa, 6aHkoBU
Aeno3nTy 1 NpegocTaBeHn 3aeMu, KOMTO ca ¢ omKenpaH nuxeeH npoueHT. OT gpyra cTpaHa,npyMBneyYyeHnTe cpeacraa
Ha pynata nop cdopmarta Ha AbATOCPOYHM M KPATKOCPOYHWM 3aeMu ca obuyaiHO C MPOMEHNVB NIMXBEH MPOLIEHT.
ToBa 0B6CTOATENCTBO YAaCTUYHO MOCTaBs NapuU4HUTE NOoTouM Ha [pynaTa B 3aBMCUMMOCT OT NMUXBEH pUCK. MokpmBaHeTo
Ha TO3M PXCK Ce MocTura Mo ABa HavmHa:

a) oNnTMMM3NPaHE Ha U3TOYHWULMTE M CTPyKTypaTa Ha KpedWTHU pecypcu 3a MOCTUraHe Ha OTHOCWTENHO MO-HUcKa
LeHa Ha npuBneYeHnTe CpeacTaa; u

6) KoMOWHMpaHa CTPyKTypa Ha camuTe NMXBEHW MPOLEHTV MO KPeauTuTe, KOSTO CbAbpXKa ABa KOMMNOHEHTa —
NMOCTOSHEH M MPOMEHNNB, CbOTHOLLEHNETO MEXAy KOMTO, a u abcontoTHaTa UM CTOMHOCT, MoraTt Aa ce nocTurHaTt u
nopabpxaTt B bnaronpusTeH pasmep 3a ApyxecTtarta oT 'pynara. [ocTossHHaTa KOMNOHEHTa € C OTHOCUTENHO HUCKa
abconTHa CTOMHOCT M AOCTATbYHO FONAM OTHOCUMTENEH OAn B O0WMs NMXBEH MNpoueHT. ToBa 06CTOATENCTBO
npemMaxsa BepOSTHOCTT@ OT 3HauyuWTeNnHa MpOMsSHa B NMXBEHWTE paBHWLLA NPV €eBeHTyanHa akTyanu3aums Ha
npoMeHnMBaTa KOMMOHeHTa. Taka ce MMHMMMU3MPA U BEpPOATHOCTTa OT MpoMsHa B HebnaronpusTHa Mocoka Ha
napuvyHUTE NOTOLM.

PvkoBoacTBata Ha gpyxecTtBata oOT [pynarta, 3aegHO C TOBa Ha [OpYXeCTBOTO-Manka, Tekywo Habnwopasat u
aHanuanpaTt eKcrno3vumaTa Ha CbOTBETHOTO OPYXECTBO CNPSMO NPOMEHUTE B NINXBEHUTE paBHULLA.

13.7. YnpaBrneHne Ha KanutanoBuUs puUck

C ynpaBneHveTo Ha kanuTana [pynaTta uenu Oa cb3gage W MOAABbPXKA BBb3MOXKHOCTM TS [a Npoabiku Jda
YHKLMOHMPa KaTo OEeMCTBalo MPEearnpuaTMe U Oa ocurypsiBa CbOTBETHATa Bb3BPALLAEMOCT Ha MHBECTUpPaHUTE
CpeAcTBa Ha akUMOHepuTe, CTOMAaHCKM MOM3n Ha OpYrMTe 3aMHTepecoBaHu Nvua M y4acTHUUM B HelHusl GUaHec,
KaKTO M [a noaabpxa onTMMarnHa Kkanutanosa CTPyKTypa, 3a [a ce pefyuupar pasxoaute 3a kanuTana. AHanoruyeH
noaxof Ce npunara U Ha HUBO MHAOMBMAYaNHO APYXECTBO OT [pynarta no OTHOLUeHWE Ha HeroBaTa KanuTanosa
CTPYKTypa 1 (ovHaHCupaHe.

Mpynata Tekywio HaGnogaBa OCUTypeHoOCTTa M CTpyKTypata Ha kanutana Ha 6asa  CbOTHOLIEHWETO Ha
3a[JTbXKHANOCT. TOBa CLOTHOLUEHWE Ce W3YWCMsiBA MeXOy HETHUs ObMAroB Kanutan kbm obliata cyma Ha
aHraXvpaHus kanutan. HeTHUAT ObhroB KanuTan ce onpenens KaTo pasnuka MeXy BCUYKU MPUBREYEeHU 3aeMHM
cpeacTBa (KpaTKOCPOYHM U ObIrOCPOYHM) Taka, KakTo ca MocoYeHn B GanaHca v napuyHuTe CpeacTsa v napuyHmuTe
€KBMBAmeHTU.
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13.8. CnpaBeanmem CTOMHOCTU

CnpaBegnvearta CTOMHOCT Hal-00LWO0 npeacTaBnsBa cymaTta, 3a KOSTO eAuH akTMB MoXe Aa Obae pa3mMeHeH wunuv
efHo 3agbiikeHve da 6bae usnnaTteHo Mpu HopMasnHW YCOBUS HA cAenkata Mexzay HesaBUCUMMW, Kenaewm u
HdOPMUpPaHu kKoHTpareHTu. MNonutukaTa Ha MpynaTa e Aa onoBecTsiBa BbB (hMHAHCOBUTE CY OTHYETM CripaBeAninBaTa
CTOMHOCT Ha (PMHAHCOBUTE aKTUBU U NacUBMU.

KoHuenuuaTa 3a cnpaBeanuearta CTOMHOCT npejronara peanuanpaHe Ha (UHaHCOBU MHCTPYMEHTU Ype3 npoaaxoa.
B noseyeto cnydaun, obave, ocoGEHO MO OTHOLIEHME Ha TbPrOBCKATE B3EeMaHUs U 3aAbIKEHUS, KpeauTtute u
6aHkoBUTE fgeno3uTtu, pynata oyakBa Aa peanuavpa Te3n (OUHaHCOBWU akTVBW M Ype3 TAXHOTO LSAMOCTHO obpaTHO
usnnaiiaHe UnM pecrnekTMBHO MoracsiBaHe BbB BpeMeTo. 3aToBa Te Ce MPeACcTaBAT Mo TaAxHaTa aMopTu3npyema
CTOMNHOCT.

Cobluo Taka ronsMaTta yacT oT (hMHaHCOBUTE aKTUBU U NMacuBY Ca UMW KPaTKOCPOYHM MO CBOSATA CbLUHOCT (TbProBCKM
B3EMaHUsA 1 3a4biMKEHUSA, KpaTKOCPOYHN 3aeMu), U1 ca OTpaseHu B oT4yeTa 3a PUHAHCOBO CbCTOSAHME MO nasapHa
CTOMHOCT (NMpefocTaBeHn GaHKOBM OEMNO3UTW, UHBECTULMW B LIEHHWU KHUXA) U nopagu ToBa TsixHata crnpaseanvsa
CTOMHOCT € npubnuanTenHo paBHa Ha GanaHcoBaTa MM CTOMHOCT. W3kmyeHMe OT TOoBa MpaBWuio ca 4acT oT
WHBECTULMWTE B OPYrM OPY)KECTBa KaTO HEKOHTPONMpALLO yyacTue, 3a KOUTO HsaMa nasap v 06EeKTUBHM YCroBuS 3a
onpegensiHe No AOCTOBEPEH HAaYUH Ha TAXHATa cnpaBefniMBa CTOMHOCT, Mopagun KOeTo Te ca NpeacTaBeHu Mo LeHa
Ha npupobuBaHe (cebGecTtomHocT). [OKONMKOTO BCe Olle He CbLecTByBa [0OCTaTb4yHO pa3paboTeH nasap, CbC
CTabWUMHOCT M NUKBUAHOCT 3a MOKYMKW U NPOAaxOu Ha HSKkoM (DUHAHCOBM aKTMBW M MacuBK, 3a TAX HAMa Ha
pasnonoXxeHne A0CTaTbYyHO U HAOEXAHN KOTMPOBKM Ha NasapHU LIEHN.

PbKOBOACTBOTO Ha ApYXECTBOTO-Malka cuMTa, Ye Npu CbLUEeCTBYBalLLUMTE OOCTOSITENCTBA NPEeACTaBeHUTe B OT4YeTa
3a (PMHAHCOBO CBbCTOSIHWE OLIEHKM Ha (PUHAHCOBUTE aKTUBM M MacWBU Ca Bb3MOXHO HaW-HaAeXOHW, afeKBaTHU U
OOCTOBEpHM 3a Lenute Ha ouHaHcoBaTa OTYETHOCT.
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14/ COEJIKM CbC CBBbP3AHW JIMLA

BuposeTe cBbp3aHOCT ca:

Mpogaxbu x.nB.:
30.09.2016 r.

KomnaHnwua

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

EHMBIO CUCTEMC CO®UA AL
EHIBKO CUCTEMC COPUA AL
OHTOTEKCT A
OHTOTEKCT A4
OHTOTEKCT AL,

CUPMA TPYN XONAUHT AL,
CUPMA TPYN XONAUHT AL,
CUPMA TPYN XONOUNHT AL
CUPMA TPYN XONOUNHT AL
CUPMA TPYN XONAUHT AL,
CUPMA TPYN XONOUNHT AL
CUPMA TPYN XONOUNHT AL
CUPMA TPYN XONAUHT AL,
CUPMA TPYN XONOUNHT AL
CUPMA TPYN XONOUNHT AL
CUPMA TPYN XONAUHT AL,
CUPMA TPYN XONAUHT AL,
CUPMA TPYN XONOUNHT AL
CUPMA TPYN XONAUHT AL,

a ~h W N PP

CUPMA EHTEPMPAI3 CUCTEMC AL
CUPMA EHTEPMNPAM3 CUCTEMC AL,

CUPMA COMKOWBHC AL
CUPMA COMOLWBHC AA
CUPMA COMMIOWBHC AL
CUPMA COMMIOWBHC AL
CUPMA COMKOLWBHC AA
CUPMA COMMIOWBHC AL
CUPMA COMMIOWBHC AL
CUPMA COMKOLWBHC AA
CUPMA COMMIOWBHC AL
CUPMA COMMIOWBHC AL
CUPMA COMKOLWBHC AA
CUPMA COMKOLWBHC AA
CUPMA COMMIOWBHC AL
CUPMA COMOLWBHC AA
CUPMA COMKOLWBHC AA
CUPMA COMMIOWBHC AL
CUPMA COMOLWBHC AA
CUPMA COMOWBHC AA

OblepHu gpyxecTtsa

,D,py)KECTBa nog ooy MHONPEKTEH KOHTPOJ1 Ype3 KI4YOB ynpaBJ1€HCKU nepcoHan

[pyxecTBa OCHOBHW aKUMOHEPH

OpyxecTBa nog o6l KOHTPO

[pyxecTBa akUMOHepM C BOAELLO 3HaYeHne
6 [pyrv cBbp3aHm

CBbp3aHocT

Cupwma INpyn Xonguur ALl
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Bua Ha caenkata
MNpoaaskba Ha CTOKK
Mpopaskba Ha yenyru
Mpogaaxba Ha ycnyrm
Mpopaskba Ha yenyru
Mpopaskba Ha yenyru
Mpogaaxba Ha ycnyrm
Mpopaskba Ha yenyru
Mpopaskba Ha yenyru
Mpuxoau ot nuxamn
Mpogaakba Ha ycnyrm
Mpuxoamn oT Anxsun
Mpogaakba Ha ycnyrm
Mpogaaxba Ha ycnyrm
Mpuxoamn ot Anxsmn
Mpogaaxba Ha ycnyrm
Mpogaaskba Ha ycnyrm
Mpopaskba Ha ycnyru
Mpopaskba Ha yenyru
Mpogaakba Ha ycnyrm
Mpopaskba Ha yenyru
Mpopaskba Ha ycnyru
Mpogaakba Ha ycnyrm
Mpopaskba Ha ycnyru
Mpopaskba Ha yenyru
Mpuxoau ot nuxamn
Mpuxoau ot nuxamn
Mpuxoam ot Anxsu
Mpuxoau ot nuxsm

MNpoaarkba Ha AbAroTPaiHU aKTUBK

Mpuxoam ot Anxsu
Mpopaxba Ha cToKK
Mpopaaxba Ha cTOKK
Mpoaaxba Ha CTOKK
Mpoaaxba Ha CTOKK
Mpopaxba Ha cToKK
Mpopaaxba Ha CTOKK
Mpoaaxba Ha CTOKK
Mpopaxba Ha cToKK
MNpopaaxba Ha ycnyrn
MNpopaaxba Ha ycnyrn
Mpopaaxba Ha ycnyrn
Mpopaaxba Ha ycnyrn
MNpopaaba Ha ycnyrn
Mpopaaxba Ha ycnyrn
Mpopaaxba Ha ycnyrn
[pyrn npuxoau oT AerHoCTTa
Mpuxoam ot Anxsun
Mpuxoam ot Anxeun

2016 (xun.nB.)
0,07
1,62
34,90
2,46
3,15
12,33
29,66
42,73
0,27
20,25
19,07
357,43
0,00
0,51
51,79
95,97
139,34
1,87
15,98
61,62
70,49
81,70
3,18
383,88
3,21
3,99
76,49
119,59
0,82
0,46
41,98
3,11
2,66
0,01
2,13
1,64
2,21
0,26
43,36
101,58
120,95
5,65
1651,42
3,85
51,87
62,82
0,01
2,90
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31.12.2015
Mpopaxou

BGN
tDMpma ™R BUAO CB'bp3aHOCT onuncaHue '000
OATUKYM Al Mpoaax6n ycnyrm 2 WHTepHeT 2,16
OATUKYM Al Mpogax6un ycnyrm 2 EnekTtpuyecka cebp3aHocT PDU 1,25
OATUKYM Al Mpogax6u ycnyrm 2 WHTepHeT 4,69
OATUKYM ALl Mpogax6un yenyrn 2 KoHcymaTtusm 26,79
OATUKYM Al Mpogax6un yenyru 2 MpexoBa cBbp3aHocT 1Gbps 0,47
OATUKYM Al Mpoaax6n ycnyrm 2 Haewm Ha wkad 19,64
OATUKYM Al Mpogax6u ycnyrm 4 EnekTpuyecka CBbpP3aHOCT LOKNN 0,16
OATUKYM Al Mpogax6u ycnyrm 4 Ko-nokauus 1,17
OATUKYM Al Mpogax6un yenyrn 4 KoHcymatusm 1,39
OATUKYM Al Mpopax6un yenyrn 4 Mpexosa csbp3aHocT 100 Mbps 0,31
OATUKYM Al Mpoaax6un ycnyrm 4 Haem Ha xapayep v nuueHsn 4,34
OATUKYM AL Mpoaax6un ycnyrn 2 MAN cBbp3aHoCT 0,16
OATUKYM AL Mpoaax6un ycnyrn 2 EnekTtpuyecka cbp3aHocT PDU 0,29
OATUKYM Al Mpopax6un yenyrn 2 Enektpuyecka CBbP3aHOCT LIOKMN 0,49
OATUKYM Al Mpopax6un yenyrn 2 WHtepHer 2,35
OATUKYM Al Mpoaax6un ycnyrm 2 Ko-nokauus 0,27
OATUKYM AL Mpoaax6un ycnyrn 2 KoHcymaTtueum 3,81
OATUKYM ALl Mpopax6u yenyrm 2 Mpexosa cabp3aHocT 100 Mbps 0,04
OATUKYM A Mpopax6un yenyrv 2 MpexoBa cBbp3aHocT 1Gbps 0,18
OATUKYM Al Mpopax6un yenyrn 2 Haewm Ha wkad 11,62
OATUKYM AL Mpoaax6un ycnyrn 2 TexHuyecka noaapbXKKa 20,54
OATUKYM AL Mpoaax6un ycnyrn 4 MAN cBbp3aHoCT 2,04
OATUKYM AL Mpoaax6un ycnyrn 4 WHTepHeT 2,16
OATUKYM Al Mpopaax6un ycnyrm 3 AOMMWHUCTPATMBHWU,CHETOBOAHM YCIyrn 0,00
OATUKYM Al Mpoaax6un ycnyrm 3 Enekrtpuyecka cebp3aHocT PDU 0,39
OATUKYM AL Mpoaaxéun ycnyrn 3  WHTepHeT 1,85
OATUKYM AL Mpoaaxéun ycnyrn 3 KoHcymatueum 8,92
OATUKYM ALl Mpopax6u ycnyrm 3 Haem Ha wkad 4,89
OATUKYM Al Mpoaax6un ycnyrm 3 Backup ycnyru 2,61
OATUKYM Al Mpopaax6un ycnyrm 3 MAN cBbp3aHocT 0,25
OATUKYM ALl Mpopax6u yenyru 3 Enektpuyecka cebpsaHocT PDU 0,39
OATUKYM AL Mpoaax6un ycnyrn 3 V3BbHrapaHUMoHHW ycryrn 0,41
OATUKYM ALl Mpopax6u ycnyrm 3 WHTepHer 11,92
OATUKYM Al Mpopaax6un ycnyrm 3 KoHcymatusu 6,42
OATUKYM A Mpoaax6un ycnyrm 3 Haem Ha xapayep v nuueH3n 7,85
OATUKYM AL Mpoaax6un ycnyrn 3 Haem Ha wkad 3,04
OATUKYM AL Mpoaaxéun ycnyrm 3 O6naynu ycnyrm 32,72
OATUKYM ALl Mpopax6u ycnyrm 3 CuctemHa uHTerpaums 48,30
OATUKYM Al Mpogax6u ycnyrm 3 TexHuuecka nogapbkka 2,04
EHIMBKO CUCTEMC CO®UA A Mpogax6un ycnyrm 4 CodTyepHu ycnyrm 9,00
EHIBIO CUCTEMC CO®UA ALl Mpogax6n yenyrm 4 CodryepHu ycnyrm 200,00
OHTOTEKCT Al Mpoaaxoun ycnyru 1 KoHcynTaHTCKM ycnyrn 15,32
OHTOTEKCT A Mpogax6un ycnyrm 1 Tlpuxoau oT npogaxb6a Ha NULEeH3n 136,14
OHTOTEKCT A Mpogax6u ycnyrm 4 ABOHaMeHTn 32,04
OHTOTEKCT A Mpogax6un ycnyrm 4 Tlpuxogm oT npogaxba Ha NULEH3N 100,14
OHTOTEKCT A Mpopax6u yenyrm 4 TMpuxoau oT npoaaxba Ha NULEH3N 20,03
CUPMA A/ TV TV EALL Mpopax6u yenyru 4 CodryepHu ycnyrm 780,65
CUPMA BU3HEC KOHCYNTUHI A Mpogax6u ycnyrm 3 CodTyepHu ycnyrm 6,00
CUPMA BU3HEC KOHCYNTUHI A Mpogax6u ycnyrm 3 CodTyepHu ycnyrm 4,71
CUPMA TPYN XONanHr AQ Mpogax6un ycnyrm 2 AOMWHUCTPATMBHWU,CHETOBOAHM YCIyrn 49,54
CUPMA IrPYN XonamHr Ao Mpoaax6un yenyrn 2 KoHcymaTtusum
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CUPMA TPYN XONanHIr AQ Mpogax6un ycnyrm 2 MapkeTuHr 1 peknama
CUPMA TPYN XONanHI AQ Mpogaxoun ycnyrm 2 Haewmu 9,77
CUPMA TPYN XONanHr AQ Mponax6un yenyrm 2 O6y4eHne
CUPMA FPYN XONAWHI A Mpogax6un yenyru 2 TexHuyecka noaapbxka 6,60
CUPMA TPYN XONauHr AQ Mpoaax6un ycnyrm 2 AOMUHWUCTPATMBHW,CHETOBOAHM YCNyru 0,30
CUPMA TPYN XONanHr AQ Mpogax6un ycnyrn 2  AOMUHUCTPATMBHWU,CHETOBOAHM YCIyrn 0,30
CUPMA TPYN XONaWnHI AQ Mpogax6un ycnyrm 2  AOMWHUCTPaTMBHWU,CHETOBOAHM YCIyrn 7,20
CUPMA FPYN XONAWHI A Mpogax6un yenyru 1 AZMWHUCTPATUBHW,CHETOBOAHM YCIYTU 56,81
CUPMA ITPYN XONanHr A0 Mponax6un ycnyrm 1 KoHcymaTueu 6,05
CUPMA TPYN XONauHr AQ Mpoaax6n ycnyrm 1 Haemu 50,31
CUPMA TPYN XONanHI AQ Mpogax6un ycnyrm 1 TexHunyecka nogapbxka 6,60
CUPMA TPYN XONanHr AQ Mpogax6un ycnyrm 1 AGoHameHTn 15,48
CUPMA FPYN XONAWHI A Mpogax6un yenyrv 1 AZMUHUCTPATUBHW,CHETOBOAHM YCIYTU 244,60
CUPMA TPYN XONanHr AQ Mponax6un yenyrm 1 Haemn 4,35
CUPMA TPYN XONanHI AQ Mpogax6un ycnyrm 1 TexHunyecka nogapbxka 6,60
CUPMA TPYN XONaWnHI AQ Mpogaxoun ycnyru 1 TexHunyecka nogapbxka 1,80
CUPMA IPYN XonamHr Ao Mpoaax6un ycnyrn 5 AOMWHWUCTPATUBHW,CHETOBOAHW YCNyru 53,33
CUPMA TPYN XONOWNHI A Mponax6u yenyrm 5 A6oHameHTU -1,80
CUPMA TPYN XONAWHI A Mpopax6un yenyrm 5 AAMVHUCTPATUBHM,CYETOBOAHM YCYTU 1,80
CUPMA IrPYN XonamHr Ao Mpoaax6un ycnyrn 2 AOMWHWCTPaTUBHW,CHETOBOAHW YCNyru 15,24
CUPMA IrPYN XonamHr Ao Mpoaax6un ycnyrn 2 KoHcymaTtueum 0,55
CUPMA IrPYN XonamHr Ao Mpoaax6un ycnyrn 2 Haemu 5,66
CUPMA FPYN XONAWHI A Mpopax6un yenyrm 2 TexHuyecka noaapbxka 1,80
CUPMA ITPYN XONOWNHI A Mponax6u yenyrn 2 A6GoHameHTU 1,87
CUPMA IrPYN XonamHr Ao Mpoaax6un ycnyrn 2 AOMUWHWCTPaTWUBHW,CHETOBOAHW YCNyru 74,26
CUPMA TPYN XONONHI A Mpogaxoun ycnyru 2 Haewmu 12,99
CUPMA IrPYN XonamHr Ao Mpoaax6un ycnyrn 1 A6oHaMeHTn 10,14
CUPMA FPYN XONAWHI A Mpopax6un yenyrv 1 AZMUHUCTPaTUBHM,CHETOBOOHU YCIYTU 72,60
CUPMA TPYM XONOWHC AL Mpoaax6un ycnyrm 1 Haemu 22,75
CUPMA IrPYN XonamHr Ao Mpoaax6un ycnyrn 1 TexHuyecka noaapbxka 6,60
CUPMA IrPYN XonamHr Ao Mpoaaxéun ycnyrn 2 AOMUWHWUCTPATUBHW,CHETOBOAHM YCNyru 69,58
CUPMA I'PYN XONAWHI AL Mpopax6u ycnyrm 2 MapkeTuHr 1 peknama
CUPMA TPYN XONanHr AQ Mpopaax6un ycnyrm 2 Haemun 2,16
CUPMA TPYN XONanHr AQ Mpopaax6un ycnyrm 2 TexHuuecka nogapbkKa 6,60
CUPMA IrPYN XonamHr Ao Mpoaaxéun ycnyrn 2 Haemu
CUPMA IPYN XOoNnamHr Ao Mpoaaxéun ycnyrn 1 AGoHamMeHTn 42,30
CUPMA TPYN XONanHr AQ Mpopaax6un ycnyrm 1 AOMMHUCTPATUBHW,CHETOBOOHW YCNyru 417,83
CUPMA TPYN XONanHr AQ Mpoaax6un ycnyrm 1 KoHcymaTueu 5,43
CUPMA TPYN XONanHr AQ Mpopaax6un ycnyrm 1 MapkeTuHr n peknama 110,00
CUPMA IPYN XOoNnamHr Ao Mpoaax6un ycnyrm 1 Haemu 126,59
CUPMA IPYN XONamHr Ao Mpoaax6un ycnyrn 1 OG6y4yeHue
CUPMA TPYN XONanHr AQ Mpopaax6un ycnyrm 1 TexHunyecka nogapbxka 6,60
CUPMA TPYN XONanHr AQ Mpopaax6un ycnyrm 5 Haemun 16,41
CUPMA TPYM XONOWHI AL Mpoaax6un ycnyrm 2 A6oHameHTH -71,54
CUPMA TPYN XONOWNHI A Mpoaaxoun Opyrn 2 [Opyr1 npuxoam oT AenHocTTa
CUPMA CONKOWBHC A Mpoaax6un CTOKM 1 TMpuxoaw oT npoaaxba Ha CTOKu 1169,77
CUPMA CONOWBLHC A Mpogax6u CTOKM 5 Tpuxogwm oT npogaxba Ha CTOKM 35,59
CUPMA CONOWBLHC A Mpogax6u CTOKM 4 Tlpuxogu oT npogaxba Ha CToku 50,51
CUPMA CONOWBLHC A Mpogax6un CTOKM 1 Tlpuxoau oT npogaxba Ha CTOKU 0,12
CUPMA CONKOWBHC A Mpoaax6un CTOKM 4 TMpuxoau oT npoaax6a Ha CTokn 23,72
CUPMA CONOWBHC AL Mpoaax6un CTOKM 1 MMpuxoaw oT npoaaxba Ha CTOKu 9,57
CUPMA CONOWBLHC A Mpogax6u CTOKM 3 Tpuxogwm oT npogaxba Ha CTOKM 3,35
CUPMA CONOWBLHC A Mpogax6u ycnyrm 1 KoHcymaTueu 1,18
CUPMA CONOWBLHC A Mpogax6un ycnyrm 1 Haemn 0,03
CUPMA CONKOWBHC A Mpoaaxoun ycnyru 1 CodTyepHu ycnyrm 25,82
CUPMA CONOWBHC AL Mpoaaxéun yenyrm 5 AGoHameHTH 4,15
CUPMA CONOWBLHC A Mpogax6u ycnyrm 1 CodTyepHu ycnyrm 369,78
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CUPMA CONKOWBLHC A Mpogax6un ycnyrm 5 CodTyepHu ycnyrm 314,22
CUPMA CONKOWBLHC A Mpogaxoun ycnyrm 1 CodTyepHu ycnyrm 220,57
CUPMA COMOWBHC A Mpogax6un yenyru 4 ABoHameHTU 0,00
CUPMA COMOWBHC A Mpogax6un yenyru 4 KoHcymatuem 1,87
CUPMA CONIOWBHC AL Mpoaax6un ycnyrm 4 Haemun 5,40
CUPMA CONKOWBLHC A Mpogax6un ycnyrn 4  CodTyepHu ycnyrm 174,80
CUPMA CONKOWBLHC A Mpogax6un ycnyrm 1 CodTyepHu ycnyrm 0,00
CUPMA CONMOWBHC A Mpogax6un yenyru 1 CodTyepHu ycnyru 1151,59
CUPMA COMOWBHC A Mpogax6un yenyrv 1 KoHcynTaHTCKW ycnyrm 2,25
CUPMA CONKOWBHC AL Mpoaax6n ycnyrm 1 KoHcymaTusu 0,30
CUPMA CONKOWBLHC A Mpogax6un ycnyrm 4  AGOHaMeHTn 0,00
CUPMA CONOWBLHC A Mpogax6un ycnyrm 4  KoHcymatusm 4,05
CUPMA CONKOWBLHC A Mponax6un ycnyrm 4 Haemu 12,42
CUPMA CONMOWBHC A Mpogax6un yenyru 4 CodryepHu ycnyrn 10,01
CUPMA CONKOWBLHC A Mpogax6un ycnyrm 3 CodTyepHu ycnyrm 0,00
Mpuxoawm oT npoaax6u Ha AbNroTpanHn
CUPMA CONKOWBHC A Mpoaax6un OA 4 aKktusu 0,75
Mpuxoawm oT Npoaax6tu Ha AbNroTpanHn

CUPMA CONKOWBLHC Al Mponax6u OA 3 aKtvsu 0,00
CUPMA COMOWBHC A Mpopax6un Opyru 1 [pyrv npuxoam oT feiHocTTa 22,81
OATUKYM ALl Mpoaax6un CTOKM 5 [puxoau oT npogax6a Ha CTOKN 0,09
OATUKYM ALl Mpoaax6un ycnyrn 5 [lpuxoau No BBHLUHU NPOEKTN 2,15
OATUKYM ALl Mpoaax6n ycnyrn 5 [lpuxoau cBbP3aHM C NOAU3MBIHUTENN 3114,89
OATUKYM Al Mpopax6un yenyrn 5 WHTepHeT 0,11
EHIMBKO CUCTEMC CO®UNA AL Mpoaax6un CTOKM 5 [puxogu oT npogaxba Ha CTOKN 5,37
EHIBIO CUCTEMC CO®UA ALl Mpopax6u CTOKM 5 [Mpuxoau ot npogaxba Ha CTokn 0,18
EHIBIO CUCTEMC CO®UA Afl Mpopax6u ycnyrm 5 CodTyepHu ycnyru 36,51
EHIBIO CUCTEMC COOUA Al Mpopax6un yenyrv 5 CodTyepHu ycnyrun 357,43
EHIBIO CUCTEMC COOUA Al Mpopax6un yenyrv 5 CodTyepHu ycnyrun 14,31
CUPMA TPYM XONOWHr AL Mpoaax6un ycnyrm 2 AOMUHWCTPATMBHW,CHETOBOAHM YCNyru 0,30
CUPMA IPYN XONamHr Ao Mpoaaxéun ycnyrn 5 AOMWHWUCTPATUBHW,CHETOBOAHM YCNyru 0,52
CUPMA IPYN XOoNnamHr Ao Mpoaaxéun ycnyrm 5 Haemu 0,52
CUPMA TPYN XONOWHE AL Mpopgax6un ycnyrm 5 A6oHameHTH 2,71
CUPMA TPYN XONanHr AQ Mpopaax6un ycnyrm 5 AZMWHUCTPATMBHWU,CHETOBOAHW YCIyrn 8,57
CUPMA TPYN XONanHr AQ Mpoaax6un ycnyrm 2 AOMWHUCTPATMBHWU,CHETOBOAHW YCIyrn 0,30
CUPMA IPYN XONnamHr Ao Mpoaaxéun ycnyrm 2 Haemu 0,30
CUPMA TPYN XONOWNHI A Mpoaaxoun ycnyrm 5 A6GoHamMeHTU 0,85
CUPMA TPYN XONanHr AQ Mpopaax6un ycnyrm 5 AZMWHUCTPATMBHWU,CHETOBOAHW YCIyrn 8,60
CUPMA TPYN XONanHr AQ Mpopaax6u ycnyrm 5 Haemun 1,10
CUPMA COJNIOWBHC AL Mpopaax6un CTOKM 5 [puxogu oT npogaxba Ha CTOKN 682,87
CUPMA CONOWBHC Al Mpopax6u CTOKM 5 [Mpuxoau oT npogaxba Ha CTokM 0,48
CUPMA CONMOWBHC Al Mpopax6u yenyru 5 ABoHameHTU 0,00
CUPMA CONOWBLHC A Mpopaax6u ycnyrm 5 CwuctemHa uHTerpaumsa 0,27
CUPMA CONOWBHC A Mpoaax6un ycnyrm 5 CodTyepHu ycnyrm

CUPMA CONOWBLHC A Mpogax6un ycnyrm 5 CodTyepHu ycnyrm 85,71
CUPMA A EC DKM 000 Mpopax6u yenyru 3 CodbryepHu ycnyru 490,00
CUPMA CONKOWBHC AL Mpoaaxéun ycnyrm 5 CodTyepHu ycnyru 72,87
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OHTOTEKCT Al NoKynka
OHTOTEKCT A nokymnka
OHTOTEKCT A nokynka
OHTOTEKCT Al NoKynka
OHTOTEKCT Al NoKynka
OHTOTEKCT CALL NoKynka
CUPMA AV TU TU ALL nokynka
CUPMA AU TUTU ALY nokyrka
CUPMA AV TU TU ALL nokynka
CUPMA AU TUTU ALY nokyrka
CUPMA AV TV TU ALY nokynka
CUPMA AV TU TU ALY nokynka
CUPMA AU TUTU ALY nokyrka
CUPMA AV TU TU ALY nokynka
CUPMA AU TUTU ALY nokyrka
CUPMA AU TUTU ALY nokynka
CUPMA AU TUTU ALl nokynka
CUPMA AV T TV ALY MoKynka
CUPMA AU TUTU ALl nokynka
CUPMA AV T TV ALY MoKynka
CUPMA AU TUTU ALL nokynka
CUPMA AU TUTU ALY nokyrka
CUPMA AU TUTU ALY

MoKynnka
CUPMA AV T TV ALY MoKynka
CUPMA AU TUTU ALL nokynka
CUPMA AU TUTU ALY

nokyrka
CUPMA AU TUTU ALl nokynka
CUPMA AU TUTU ALY noKyrka
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maTtepuanv
maTtepuanu

matepuanu
matepuanu
matepuanu
BBHLUHMW yCnyrv
BBHLUHMW yCrnyrv
BBHLUHW yCnyrv
BBHLUHMW yCrnyrv
BBHLUHW yCnyrv

BBHLUHMW yCrnyrv
BBHLUHMW yCnyrv

BBHLUHYM YCIyr
matepuanu
maTtepuanu
matepuanu
maTtepuanu
maTtepuanu
matepuanu
BBHLUHYM YCIyri
BBHLUHW YCIyr
BBHLUHYM YCIyr
BBHLUHW YCIyTI
BBHLUHW YCIyT

BBHLUHMW yCnyrv
BBHLUHMW yCnyrv
BBHLUHMW yCnyrv

BBHLUHW yCryru
PasHu

TNINXBK MO 3aemMun
durHaHcoBM
pasxoau (-)
BBHLUHW yCryrn
martepuvanu
MaTtepuanu
martepuvanu
MaTepuanu
martepuanu
martepuanu
MaTepuanu
martepuanu
BBHLUHW yCryrn
BBHLUHW yCnyru
BBHLUHW yCnyru
BBHLUHW yCryru
BBHLUHW yCnyru
BBHLUHW yCryru
BBHLUHW yCnyru
BBHLUHW yCryrn

BBHLUHM YCIyr
BBHLUHW YCITyTI
BBHLUHM YCIyr

BBHLUHM yCnyrv
BBHLUHMW yCnyrv
BBHLUHM yCnyrv
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Odom1c KoHCcyMaTuBM
KoMMIOTbPHU KOMMOHEHTH
KOMMIOTBPHM  KOMMOHEHTU
3a ckeHep EB

KoHcymaTtmeu 3a KomnoTpu
ToHep

CemuHapu 1 0byyeHne
CodtyepHu ycnyrm

Apyrn

WHTepHeT

Haemu

Mopoapbxka M PemoHT Ha
odumca

PeMoOHT Ha komn. un ocuc
TeXHuKa

AAMVUHNCTPATUBHO
obcnyxBaHe

En. eneprus

En. eHeprusa

KoMMIOTbPHU KOMMNOHEHTH
KoHcymaTtusu 3a komnioTpm
KoMnoTbpHU KOMMNOHEHTH
KoHcymaTtmeu 3a KomnoTpu
CeMuHapu 1 oby4eHve
CodtyepHu ycnyrm
WNHTepHeT
XOCTUHF
XOCTUHF
Haem Ha
nMUeH3
Haemu
Haemm
AAMUHUCTPaTMBHO
obcnyxBaHe

HeycTonku no Tbproecku
fAorosopu
Pa3xogn 3a
3aemu
Pasxoaun no
onepauun
KoHcynTaHTCKn yenyrn
MHBeHTap

Peknamnu matepuanu

En. eHeprus

Bopa

OTonneHve

KoMnoTbpHU KOMMNOHEHTH
KoHcymaTtuneu 3a komnoTpu
Oduc koHCymaTmBK
CemuHapu 1 oby4yeHve
CodbTyepHu ycnyru
CodbTyepHu ycnyru
CodTyepHu ycnyrm
ABoHaMeHTH

ABoHameHTn

WHTepHeT

XOCTUHr

MopapbxKa M PemMoHT Ha
oduca

Haemwu

OxpaHa

MopapbxKa M PemMoHT Ha
odhmca

Haemu

MopapbxKa M PemMoHT Ha

copTyepeH

nmxsun  no

BanyTHu
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CUPMA AV TV TV AL

nokymnka
CUPMA AV TU TU ALl

nokymnka
CUPMA AV EC DKW nokynka
CUPMA AV EC KU nokynka
CUPMA AV EC DKW nokynka
CUPMA AV EC KU nokynka
CUPMA AV EC DKW nokynka
CUPMA AW EC DKW nokynka
CUPMA AV EC KU nokynka
CUPMA AW EC DKW nokynka
CUPMA AV EC KU nokynka
CUPMA AW EC DKW MoKynka
CUPMA AV EC KU nokynka
CUPMA AV EC KU nokynka
CUPMA AV EC DKW nokynka
CNPMA BU3HEC KOHCYNTUHI AL nokymnka
CUPMA BN3HEC KOHCYNTUHI AL nokymnka
CNPMA BU3HEC KOHCYNTUHI A nokymnka
CNPMA BU3HEC KOHCYNTUHI AL nokymnka
CUPMA BN3HEC KOHCYNTUHI A nokynka
CNPMA BU3HEC KOHCYNTUHI AL nokymnka
CUPMA BN3HEC KOHCYNTUHI AL nokynka
CNPMA BU3HEC KOHCYNTUHI AL nokymnka
CUPMA BN3HEC KOHCYNTUHI AL nokynka
CUPMA TPYN XONauHr Ao nokymnka
CUPMA FPYN XONAWnHr AQ nokynka
CUPMA TPYN XONauHr Ao nokymnka
CUPMA FPYN XONAnHr AQ nokynka
CUPMA PYN XONAunHr AQ nokynka
CUPMA TPYN XONauHr Ao nokymnka
CUPMA FPYN XONAunHr A nokynka
CUPMA TPYN XONauHr Ao nokymnka
CUPMA FPYN XONAunHr A nokynka
CUPMA TPYN XONauHr Ao nokymnka
CUPMA TPYN XONauHr Ao nokymnka
CUPMA PYN XONAnHr AQ nokynka
CUPMA TPYN XONauHr Ao nokymnka
CUPMA FPYN XONAWHr AQ nokynka
CUPMA TPYN XONauHr Ao nokymnka
CUPMA TPYN XONauHr Ao nokymnka
CUPMA TPYIMN XONOWHI AL nokymnka
CUPMA T'PYIMN XONOWHI AL nokynka
CUPMA TPYIN XONauHr AQ NnoKynka
CUPMA TPYIMN XONauHr AQ noKymnka
CUPMA TPYIMN XONauHr AQ nokynka
CUPMA TPYIMN XONOWHr AQ nokynka
CUPMA TPYIN XONOuHr AQ NnoKynka
CUPMA TPYIMN XONOWHI AL nokymnka
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BBHLUHMW yCnyrv

nnxsn No 3aemu
Martepuanun

maTtepuanu
maTtepuanv

maTtepuanu

BBHLUHM YCIyr
BBHLUHM YCIyr
BBHLUHM YCIyr
BBHLUHM YCIyr
BBHLUHYM YCIyri
BBHLUHYM YCIyr

BBHLUHMW yCnyrv

BBHLUHMW yCryrv

NMXBU MO 3aeMu
matepuanu

matepuanu

BBHLUHMW yCryrv
BBHLUHMW yCnyrv
BBHLUHW yCnyrv
BBHLUHMW yCnyrv
BBHLUHW yCnyrv
BBHLUHMW yCryrv

BBHLUHW yCnyrv
matepuanu
matepuanu
matepuanu
matepuanu
matepuanu
matepuanu
matepuanu
BBHLUHMW yCnyrv
BBHLUHMW yCnyrv
BBHLUHMW yCnyrv
BBHLUHMW yCryrv
BBHLUHMW yCnyrv
BBHLUHMW yCryrv
BBHLUHMW yCnyrv

nnxeun No 3aemu

nnxeun No 3aemu

nnxsun no 3aemu

nnxeun nNo 3aemun

NNXBU No 3aemMun

NNXBU MO 3aemMun

nnxsun nNo 3aemun

nnxeun No 3aemu

NNXBU No 3aemMun
nnxsun no 3aemun
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odhmca
AOMWHUCTPaATUBHO
obcnyxBaHe

Pasxogn 3a nuxsBuM no
3aemMu

Bopa

MaTepvanu 3a nogapbxka
1 PEMOHT Ha odmca
OTonneHne

KomntoTbpHM KOMMOHEHTH
CeMuHapu 1 oby4eHve
KoHcynTaHTCKkn ycnyrm
XOCTUHI

MoGunHu TenedoHu

Haemu

OxpaHa

Mooapbxka U PEeMOHT Ha
odmca
AOMUHUCTPaTMBHO
obcnyxBaHe

Pasxogn 3a nuxBu no
3aemMu

Peknamnu matepuanu
KomnioTbpHM KOMMOHEHTH
CemuHapu 1 oby4eHve
Opyrn

WNHTepHeT

CraumoHapHu TenedoHn
WNHTepHeT

Haemu

AOMUHUCTPaTMBHO
obcnyxBaHe

Opyrn

WHBeHTap

En. eneprus

Odbu1c koHCyMaTmBM
KoHcymaTtunBu 3a koMnoTpu
Odom1c koHCyMaTmBM

ToHep

CodTyepHu ycnyru
ABoHamMeHTH

Opyrn

KOMUCHOHHM 1 Takcu
WHTepHeT

XOCTUHI

Peknama

Pasxogn 3a nwuxBu no
OenosnTu

Pasxogn 3a nuxBuM Mo
3aemu

Pasxogn 3a nuxsBuM Mo
Aenosntu

Pa3sxogn 3a nwuxBum no
3aemMu

Pa3xogn 3a nuxesu - HAIM
(ocur.,aaHbum)

Pasxogn 3a nuxsBuM Mo
OenosnTu

Pasxogn 3a nuxsuM Mo
3aemMu

Pa3sxogn 3a nwuxBum no
Aenosntu

Pa3sxogn 3a nwuxBum no
3aemMu

Pasxogu 3a nuxBuM Mo
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CUPMA FPYN XONAnHr AQ MOoKynKa
CUPMA FPYN XONAWHE AL MOoKynKa
CUPMA CALL nokynka
CUPMA CONMOWBHC AL nokynka
CUPMA CONOWBHC A MOoKynKa
CUPMA CONOWBHC A MOoKynKa
CUPMA CONMOWBHC AL nokynka
CUPMA CONMOWBHC AL nokynka
CUPMA CONOWBHC A MOoKynKa
CUPMA CONMOWBHC AL nokynka
CUPMA CONOWBHC A MoKynKa
CUPMA CONMOWBHC AL nokynka
CUPMA CONOWBHC A MOoKynKa
CUPMA CONIOWBHC A MOKyrKa
CVPMA CONMOWBHC AL nokymnka
CVPMA CONMOWBHC AL nokynka
CUPMA CONOWBHC A MOKynKa
CVPMA CONMOWBHC AL nokynka
CVPMA CONMOWBHC AL nokynka
CVPMA CONMOWBHC AL nokymnka
CUPMA CONOWBHC A MOKynKa
CUPMA CONIOWBHC AL MOKynKa
CUPMA CONIOWBHC A MOKynKa
CNPMA CONKOWBHC A nokynka
3aemu 1 0enosntu
30.09.2016
KomnaHusa Bupg
Cwvpma Mpyn XonguHr AL} 3aem
Cwvpma Mpyn XonguHr AL 3aem
Cwvpma Mpyn XonguHr AL 3aem
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TNMXBM MO 3aeMu
durHaHcoBM
pasxoau (-)
BBHLIHW yCnyru
martepuvanu
martepuvanu

matepuanu

BBHLUHM YCIyr
BBHLUHM YCIyr
BBHLUHM YCIyr
BBHLUHM YCIyr
BBHLUHW YCIYT1
BBHLUHYM YCIyr
BBHLUHW YCIyr
BBHLUHW YCIyr
BBHLUHYM YCIyri

BBHLUHW yCryru
BBHLUHW yCryrv
PasHun

TNINXBK MO 3aemMu
TINXBK MO 3aemMmn
TNINXBU MO 3aemMu
TNINXBU MO 3aeMu
durHaHcoBM
pa3xoam (-)

durHaHcoBM
pa3xoau (-)

CBbp3aHOCT
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OenosnTu
Pasxogu 3a nuxBu no
4enosnTu

Hpyrv dpmHaHcoBM pa3xoam
CodtyepHu ycrnyru
PeknamHu matepunanu

En. eneprus

Matepunann 3a nogapbxka
1 PEMOHT Ha odmca
CemuHapu 1 obyyeHve
CodTyepHu ycnyrm
CodTyepHu ycnyru
3BYyKO3an1CHN ycnyru
KoHcynTaHTCcku ycnyru
ABoHameHTn

WHTepHeT

XOCTUHF

Haemu

MooopbXxka U PEeMOHT Ha
oduca

AAMUHUCTPATUBHO
obcnyxBaHe

O6esLeHka Ha B3emaHus

Pasxogu 3a nuxBu no
3aemMu

Pasxogu 3a nuxBu no
3aemMu

Pasxogn 3a nuxsuM Mo
3aemMu

Pasxogn 3a nuxsuM Mo
4enosnTn

Pasxoaun no
onepauum
Pasxoaun no
onepauum

BanyTHu

BanyTHu

XWUI.nB.
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31.12.2015
X.B.
B3emaHe MonyyaBaHu
MapTHbOp — B 3agbnkeHue MpeAocTasanm npes Bsemane 3agbnkeHue
Komnahus CcBbp3a- HauanoTo B Havanoto  |Pe3 Nepuona nepvoaa B Kpan B Kpasi Ha
HoCT Ha Ha nepuoaa naputnmM napu4Hun nepvoaa
nepuopaa cpeacTea cpeacTBa nepuoaa

CUPMA CONMOWBHC A nonyyeHu saemu 3 0 0 0 1803 0 1803
CUPMA CONKOWBHC Al nonyyeHn 3aemMmn 1 0 0 375 375 0 0
CUPMA CONKOWBHC Al nonyyeHn 3aemMmn 1 0 0 170 170 0 0
CUPMA CONOWBLHC A npefocTaBeHn Aeno3ntu 5 0 5 5 0 0 0
CUPMA CONOWBLHC A npefocTaBeHn 3aemMun 5 190 0 5 0 194 0
CUPMA CONOWBLHC A npefocTaBeHn 3aemMun 5 21 0 0 0 21 0
CUPMA CONIOWBHC AL npefocTaBeHn 3aemmn 5 3 0 0 0 3 0
CUPMA CONMOWBHC A npeaocTaBeHn 3aemm 3 75 0 1449 1369 155 0
CUPMA CONIOWBHC AL npefocTaBeHn 3aemmn 1 0 0 0 0 0 0
CUPMA CONOWBLHC A npefocTaBeHn 3aemMun 5 0 0 61 0 61 0
CUPMA BU3HEC KOHCYNTUHI AL npegocTaBeHu 3aemu 3 0 0 170 170 0 0
CUPMA BU3HEC KOHCYNTUHI AL npegocTaBeHu 3aemu 5 18 0 0 18 0 0
CUPMA BU3HEC KOHCYNITUHI Al  npeaocTaBeHn 3aemm 3 0 0 50 50 0 0
CUPMA BU3HEC KOHCYNITUHI Al npepocTaBeHu 3aemm 5 46 0 0 0 46 0
CUPMA A TU TU AL nonyyeHn saemu 3 0 322 122 1005 0 1205
CUPMA AN TU TV AL npegocTaBeHn 3aemn 5 34 0 0 0 34 0
CUPMA A TU TV AL npeaocTaBeHn A4eno3nTu 3 0 0 37 0 37 0
CUPMA A TU TV AL npeaocTaBeHn A4eno3nTu 3 37 0 -37 0 0 0
CUPMA A TU TW AL npefocTaBeHn 3aemMun 5 18 0 0 0 18 0
CUPMA A EC DKM nonyyeHn 3aemMmn 3 0 11 0 47 0 58
CUPMA A EC DKM nonyyeHn 3aemMmn 3 0 0 0 0 0 0
EHIMBKO CUCTEMC COPUNA ALl npepocTaBeHn A4eno3nTu 3 0 0 112 40 72 0
EHIMBKO CUCTEMC COPUNA ALl npeaocTaBeHn A4eno3nTu 3 112 0 0 112 0 0
EHIBIO CUCTEMC COOUA ALl npeaocTaBeHn 3aemm 3 509 0 197 292 414 0
OHTOTEKCT A nonyyeHn 3aemMmn 3 0 75 175 100 0 0
OHTOTEKCT AQ npefocTaBeHn Aeno3nTu 3 51 0 0 0 51 0
OHTOTEKCT AQ npeaocTaBeHn A4eno3nTu 3 0 0 130 130 0 0
OHTOTEKCT Al npeaocTaBeHn 3aemun 1 0 0 126 0 126 0
OATUKYM AL npepocTaBeHn A4eno3nTu 3 14 0 0 0 14 0
OATUKYM A npefocTaBeHn 3aemMun 3 0 0 375 375 0 0
OATUKYM A npefocTaBeHn 3aemMun 3 0 0 100 100 0 0
CUPMA TPYN XONAWHI A nonyyeHn saemu 1 0 20 97 197 0 120
CUPMA IrPYN XonamHr Ao nonyyeHn 3aemmn 2 0 0 100 100 0 0
CUPMA IrPYN XonamHr Ao nonyyeHn 3aemm 2 0 0 50 50 0 0
CUPMA I'PYN XONAWHI AL Monyyexn 3aemu 1 0 489 195 0 0 294
CUPMA TPYN XONanHI AQ nonyyeHn 4enosnTn 1 0 75 1371 1449 0 153
CUPMA TPYN XONanHr AQ nonyyeHn 4enosnTn 1 0 51 130 130 0 51
CUPMA TPYN XONanHIr AQ nonyyeHn 4enosnTm 1 0 37 0 0 0 37
CUPMA IPYN XONAWHI AL nonyyeHn 4enosnTn 1 0 112 40 0 0 72
CUPMA IPYN XONAWHI AL nonyyeHn 4enosnTn 2 0 14 0 0 0 14
CUPMA I'PYN XONAWHI AL nonyyeHn 4enosnTm 5 0 1 0 0 0 1
CUPMA TPYN XONAWHI A npeaocTaBeHn 3aemm 5 13 0 0 0 13 0
CUPMA TPYN XONAWHI A npeaocTaBeHn 3aemm 1 0 0 1805 0 1805 0
CUPMA TPYN XONAWHI A npeaocTaBeHn 3aemm 5 0 0 13 0 13 0
CUPMA IPYN XONAWHI AL npefocTaBeHn 3aemMmn 1 75 0 100 175 0 0
CUPMA IPYN XONAWHI AL npefocTaBeHn 3aemMmn 1 322 0 1005 122 1205 0
CUPMA IPYN XONAWHI AL npefocTaBeHu 3aemmn 5 405 0 163 0 569 0
CUPMA TPYN XONanHr AQ npefocTaBeHn 3aemMun 2 11 0 47 0 58 0
CUPMA TPYN XONAWHI A npeaocTaBeHn 3aemm 5 19 0 0 0 19 0
CUPMA TPYN XONAWHI A npeaocTaBeHn 3aemm 5 0 0 8 0 8 0

1975 1213 8746 8380 4938 3810
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15/ rognwHM Bb3HAIPAXKOEHNA HA UIIEHOBETE HA

CBbBETA HA OUPEKTOPUTE
UneH Ha CbBeTa Ha gupeKTopuUTe ®dupma Cyma kbm 30.09.2016 (nB.)
ATtaHac KoctaguHoB KupsikoB EHIMBKO CUCTEMC COPUNA AL 450,00
OHTOTEKCT AL 92244,66
CVIPMA EHTEPIMNPAIN3 CUCTEMC AL 74,97
CUPMA TPYIN XONAWHI AL 4500,00
CVPMA CONMOWBHC A 4500,00
Feopru NMbpBaHoB MapuHoB EHMBKO CUCTEMC CO®UNA AL 77166,00
CWPMA BN3HEC KOHCYNTUHI AL 4500,00
CUPMA TPYIN XONOWHI AL 4500,00
MopnaH CtosiHoB Heper CUPMA TPYN XONauHr AQ 4500,00
Metbp Bopucos CtateB CUPMA TPYMN XONAWHI AL 4500,00
Cawa KoHcTaHTMHOBa Be3syxaHoBa CUPMA TPYN XONOWHI AL 4500,00
LiBeTtaH Bopucos Anekcues OATUKYM AL 180,00
EHIMBKO CUCTEMC COPUA AL 450,00
OHTOTEKCT AL 4500,00
CVIPMA EHTEPMNPAIN3 CUCTEMC AL 74,97
CUPMA BU3HEC KOHCYNTUHI AL 9000,00
CUPMA TPYN XONOMHI AL 94500,00
CWPMA CONMOWBHC A 94104,00
LiBeTomup AHrenos [lockoB CUPMA BU3HEC KOHCYNTUHI A 97693,74
CUPMA TPYN XONOWHI AL 4500,00
Yaepap Benusapos umutpos OATUKYM AQ 180,00
CUPMA TPYIN XONOWHI AL 32109,48
CVPMA CONMOWBHC A 72000,00
O6wo 610727,82

16/C'I:>5I/ITI/IFI CINEQ KPAA HA OTHETHWA MNMEPUOL

Hsama 3Hauymmmn cboumTus cnen Kpad Ha OT4eTHUdA nepunoa.

Npag Codus
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LiBeTaH Anekcues
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