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1/I/I3FIBJ'IEHI/IE HA CbBETA HA OUPEKTOPUTE

HA CUPMA TPYTT XOINAWHI AL

HacToawmaT MexanHeH KoHconuaupaH oTyeT Ha ynpasrneHneto Ha “CUPMA TPYI XONOUHI ALl o6xBalia
nepuoga, npukntoysawy Ha 30 centemepu 2016 r. e M3roTBeH B CbLOTBETCTBME C pasnopenbute Ha un.33 ot
3akoHa 3a cyeToBoACTBOTO M yn. 1000, an. 2 u 5 ot 3akoHa 3a NyGNMYHOTO MpeanaraHe Ha LEeHHW KHuXa
(3MMUK), kaTo BKMtOYBa N YCTAHOBEHWUTE CbOUTUSA, HACTLNUNK cnel Aatata Ha 6anaHca. CTpykTypaTa Ha To3u
OTYET e B CboTBETCTBME C npunoxeHne 10 kbM un.32a, an.2 ot Hapen6a Ne2.

CbBeTbT Ha AUPEKTOPUTE Ha XONAUHIa NOTBbPXKAaBa, OCHOBABAMKN Ce Ha OTTOBOPHOCTTa Ha PbKOBOACTBATa 3a
M3roTBSIHETO Ha BCEKM OT (DMHAHCOBWUTE OTYETU Ha OPYXEeCcTBaTa, yyacTBallyM B KOHCONUAMPaHWUS (UHAHCOB
OTYET U B CbOTBETCTBUE C NOSICHUTENHUTE BENexkn KbM TSX, Ye:

- HEe e MMano HepegHOCTW, B KOUTO Aa Ca y4yacTBalnM PbKOBOOUTENU U CRNYXUTENKU, KOUTO Morat aa
ObaaT CbLECTBEHN MO OTHOLLUEHUE Ha KOHcoNnmnanpaHua (*)VIHaHCOB OTYeT,

- BCUYKN CBLUECTBEHU CAENKN Ca HaAMEeXHO OCYETOBOAEHW M Ca HaMepuru OTPaXeHue B MeXOUHHUSA
KOHconuaupaH ouHaHcoB oTtyeT kbM 30 centemspu 2016 r.;

- HEe € Hanuue peanHo wunyM noTeHuuanHo HapywaBaHe Ha 3aKOHU " (VIJ'IVI) opyrm  HOpMaTuUBHU
pa3nope,u,6V|, KOeTo OM MMaro CbLEeCTBEHO BNUSHUE BbpXy KOHCOnnanpaHua (OMHAHCOB OTYET UNKn 61 morno ga
MOCIy>Xn 3a OCHOBa 3a OTYMUTaHe Ha yCI10BHa 3ary6a;

- He CblUeCTByBaT NpaBHU UK OPYrn OrpaHN4YeHnAa BbpXy NOTOKA Ha CpeacTBa;

- He ca M3BECTHU TEHAEHUMWN, UCKAHUS, aHFaXXUMEHTU, CbOUTUSE Unu cnyanle obcToATencTea, 3a KoMTo
MMa OCHOBaHUA a Ce O4akBa, 4e MoraT [ja oKaXaT BInnudaHune Ha OpyXeCTBOTO KaTo UAso.

Tosu goknag 3a ynpaBlieHNEeTO CbAbpPXKa-NMPOrHO3HU OTHETU U I/IH(*)OpMaLI,VIﬂ, Bb3 OCHOBA Ha y6e>|<,qu|/|;|Ta HU "
npeanorioXxXeHud, N3MoN3BankM HanMyHaTa B MOMEHTa Mchopmau,vm 3a Tax. Bcsakakeu TBbpAeHUA, CbabpXXalln
Cce B TO3M [OKrnad, KOUTO He Cca UCTOpUYeCKu d)aKTVI, ca NnporHosun. Hne cwme 6a3|/|pam/| TEe3N U3ABNEHUA 3a
ObAeLLeTo Ha HalWTe HacTOosILLM OYaKBaHWs, npeannonoXeHna n NporHo3n 3a 6boewwmTe ycnosua n cbbuTns. B
pes3yntaTt Ha ToBa HalUUTe NPOrHO3HU N3ABINEHNA U VIHd)OpMaLI,Mﬂ Ca N3NOXeHN Ha HECUTYPHOCT 1 puckoBe, MHOIo
OT KOUTO Ca U3BBH HALUMA KOHTPOII. AKO eHO Wnv noBeYve OT Te3U HESCHOTU UM puckoee ce matepuanmsunpa,
mnn B cnyqaﬂ ye GasoBuTe OonyckaHua 3a ynpaBlieHMe ce OKaXXaT HenpasWiHW, HaluTe OEeNCTBUTENHUTE
pe3yntatn morat ga ce pasnuyaBaT CbLlEeCTBEHO OT Te3n, onnucaHu B AOKnaaa. Hwve onvceBame Tean puckose n
HECUTypPpHOCTU B AOKNaga B CeKUnATa Ha pUCKa.

Oymute "uen", "npeaswxpaHe”, "noemam", "Bspsam”, "B Gbgelye”, "6u morno", "pasumtame”, "cme yBepeHu",
"oueHsaBame", "o4yakBame", "porHosa", "opMeHTMpoBBYHO", "Bb3HaMepsaBame"”, "Moxem", "mMoxe", "nepcnekTnea",
"nnan", "npoekT", "npeackaxe", "Tbpcu", "Tpabea", "ctpaterns”, "uckame", "we", "6n" n gpyrv nogobHn mnspasu,
ca npefdHasHayeHu fa maeHTudumumpart Tes3n MPOrHO3HU U3sBMNEHWS. TakvMBa NPOrHO3W ca, Hanpumep, Tesw,
HanpaBeHW B cekumsTa Pesyntatu oT JeMHOCTTa, MO OTHOLIEHUE Ha HaLIMTE KOJTMYECTBEHUTE U KayeCTBEHUTE
OMOBECTSABaHNSA 3a Mal3apHWsi pUCK, B CbOTBETCTBME C MexayHapogHute ctaHgapTu 3a (OUHAHCOBO OTYMTaHe
(MC®0), a nmeHHo MCPO 7 u cBbp3aHUTE C Hero oT4eTW B HawuTe benexkn KbM (OUHAHCOBUSA OTYeET,
Opportunity Report, HawaTa nepcnektuBuM 3a pasBUTUE, KaKTO W Apyra nporHosHa uHgopmauus, KosTo ce
nosiesiBa M B Apyrn Yactu Ha To3u goknag. OcBeH ako He ce M3MCKBA OT 3aKOHa, HUE He Ce aHraxupame u
HAMaMe 3adbiDKeHNe a akTyanuavpame nyonMyHo unu ga npepasrnexgamMme nNporHo3HW U3sBIeHnst B pesynTtaT
Ha HOBa MHGOPMaLUs, KOATO CMe MONyYunn 3a yCrioBusTa, KOMTO ca CbLLECTBYBanv Npu U3gaBaHETO Ha TO3M
poknag, 6baelm cbomTus, Unu No Apyr HAYMH, OCBEH ako He CMe 3afbIKEHN [ia rO HanpaByM MO 3aKOHa.

To3u goknaj BKIOYBa CTaTUCTUYECKU AaHHM 3a IT uHaycTpusita n rmobanHuTe MKOHOMUYECKN TEHOEHLUN, KOUTO
unaBat OT uHdopmauus, nybrnukyBaHa OT M3TOYHUUM, BknouutenHo International Data Corporation (IDC),
OOCTaBYMK Ha MasapHa WHOPMaUMSA U KOHCYNTaHTCKM yCryrn 3a WHPOPMALMOHHUTE TexHomoruu,
TenekomyHvKaumute u notpedbutencku nasapu Ha TexHonoruu; Gartner, EBponenckaTa ueHTpanHa 6aHka (ELIB);
n MexpgyHapogHusa BanyTteH cdoHg (MB®). Tosm Tmn gaHHM npeactaBnsea camo nporHo3ute Ha IDC, ELIB, MB®
W ApYrM N3TOYHULM 3a JaHHM 32 CBETOBHATa MKOHOMMKA U uHAycTpusata. CMPMA He rapaHTupa 3a KoATo 1 fa e
cTaTucTMyecka MHopMaums, npegoctaBeHa ot u3todynmum kato IDC, Gartner, ELIB, MB®, unu gpyrn nogo6Hu
M3TOYHULM, KOUTO Ce UMTUpaT B TO3M Aoknad. B gonbnHeHve, BbNpekn Yye HUe BspBamMe, Ye nHdpopmauumsta ot
Te31 U3TOYHMLM KaTo LUSNOo € HagexaHa, TO TO3u TUM AaHHW ca HeTouYHWU. Hue npegynpexaaBame uMtatenvre ga
He Ccb3gaBaT HEHY)XXHa 3aBUCUMOCT OT Te3U AaHHW.
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B Hawwus KoHconuaupaH Aoknag Ha pbKOBOACTBOTO, aHanuavpame Hawwute GusHec AeVHOCTM 3a OTYETHUSA
dVHAHCOB Mepuof, KakTo M TeKkyLlwoTo cbCTossHne Ha Cupma Mpyn XonguHr. Kato ce 3anoyHe OT onvcaHue Ha
Hawarta AeWHOCT, MKOHOMMYeckaTa cpefda W cTpaTerus, Hue npefctaBsMe Hawarta (MHaHcoBa cuctema u
noAapobHo obscHsBaMe HalwuvTe pesyntaTv U onepaummn, Kakto n duHaHcoBaTa HY NO3ULMS U HETHUTE aKTUBMW.
Hve cblo goknagBame OTHOCHO pasnuMYyHUTE acnekTy Ha omHaHcoBaTa ycTonumBocT Ha Cupma Mpyn XonauHr n
Ha 04aKBaHOTO PasBUTME HA Bb3MOXHUTE PUCKOBE.

duHaHcoBaTa WHgoOpMauWsa, npeAacTaBeHa B fAoknaga Ha Cupma [pyn Xonauur AL BKnoysa HalLus
KOHCONUAMpaH UHAHCOB OT4YeT, HaluA Ooknag Ha CbBeTa Ha AMPEKTOpUTE, KaKTO U HSAKOM (PUHaAHCOBM
M3MepeHusi, NosydeHn OT HaluaTa yrnpaBreHcka OTYEeTHOCT. HeduHaHCOBUTE AaHHKM, NpedcTaBeHV B Aoknada
BKITHOYBAT acnekTV Ha WHTEemeKTyanHuTe npasa, YOBELUKUTE U COLMAnHMUTE 1 OTHOLLEHMs MOSlyYeHn OT HalwaTta
OLleHKa 3a CbLLIEeCTBEHOCT.

Hawwusi koHconuavpaH (UHaHCOB OTYET € U3roTBeH B cboTBeTcTBUEe ¢ MC®PO. BbTpeLUHMs KOHTPOS BbPXY
(bMHaHCOBaTa OTYETHOCT rapaHThpa HadeXAHOCTTa Ha WHOopMauusiTa, NpefcTaBeHa B KOHCONMUAMpaHWTe
hbmHaHcoBM oT4yeTn. Hawmat CbBeT Ha AMpeKTopuTe NOTBLPAN e(PEKTUBHOCTTA Ha HALIMTE BbTPELUHU NPOBEPKU
HaZ oMHaHcoBaTa OTYETHOCT.

Bcuykn domHaHCOBU M HehMHAHCOBM AaHHU U MHGOPMaLMs 3a OTYETHUS nepuopg ce cbbupaT v / unu goknageat
OT OTFOBOpPHUTE BU3HEC eauHULN.

OT4eTHUAT nepuog € huHaHCcoBUAT nepuog, npukntoysaw, Ha 30.09.2016 roguHa. OoknaabT obxBawa Cupma
"pyn XonauHr Al n BCuykm oblUuepHy NnpeanpuaTua Ha rpynata 6e3 dnaw Megua Al, EHrBro NlatnHcka Amepuka
n EHrBro CALL, n3kntodeHn oT KoHconuaaumst Nopaan HeCbLLECTBEHOCT.

2/OPFAHI/I3ALI,I/IF| N HAYNH HA TIPEOCTABAHE

Cwupma Mpyn XonguHr Al e xonganHroBa KOMMaHusi, KOATO MHBECTMPA B TEXHONOMMYHN BusHecwu, yrnpaensea
cTpaTerMyecks 1M onepaTMBHO, MPeOCTaBs Ha AbLUEPHUTE CU KOMMAHUN aaMWHUCTPATUBHWU, MApPKETUHIOBU U
duUHaHCOBM yCnyru.

Mpe3 roguHute Cupma e cb3gana Hag 20 kOMNaHuW, UHBECTUPANKM B TAX OFPOMEH (OMHAHCOB M YOBELLKU
kanuTtan. Hawara ctpaterns e fa cb3gaBame 6u3Hecu, Aa rv MHKybupame v ga ru passmBame.

leHepupaHeTo Ha cTabuiieH pacTeX, PeHTAGUITHOCT U KOHCUCTEHTHM BU3HecC pesynTaTu ca cpel OCHOBHUTE
npYopUTETU 3a BCUYKM DMPMK OT rpynarta.
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2.1.0praHun3aumoHHa CTpyKTypa
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NCTOPUA N PASBUTUE HA OPY>XECTBOTO

“Cupma pyn Xonguur® Al e BnncaHo B TbproBCkus pernctbp KbM AreHuusaTta no BnucsaHuaTa Ha 25.04.2008r. ¢
EavHeH noeHtudmkaumoHeH koa (EVK): 200101236 n e cbe cepanuie 1 agpec Ha ynpasneHue: obnact Codwms
(ctonuua), obwmHa CtomuuHa, rp. Codua 1784, pavioH p-H Mnagoct, 6yn. Uapurpagcko Lloce Ne 135.
HaumeHoBaHMETO Ha APYXeCcTBOTO ce mpoMeHst Ha 23.03.2009r. ot ,EC IXKW ENY* ALl Ha “Cupma Mpyn XonauHr’
A[l, c ekBMBaneHT Ha aHrnuickn e3uk “Sirma Group Holding” JSC. [pyXecTBOTO He € OrpaHM4YeHO CbC CPOK 3a
CblLieCcTByBaHe.

AgpecbT 3a kopecnoHgeHums Ha ,Cupma pyn Xonguur” AL e: rp. Codwms 1784, panoH p-H Mnagoct, Gyn.
Llapurpaacko Loce Ne 135.

MpeomeTbT Ha AenHocT, cbrnacHo 4Yn. 4 ot Ycrtaea Ha [pyxecTBoTo, e: npugobusaHe, ynpasneHue, oueHka u
npogaxba Ha yvactusa B 6bArapcku n YyxxgecTpaHHU ApYyXecTBa, npuaobuBaHe, oueHka n npogaxba Ha naTeHTw,
OTCTbMBaHE Ha NWLEH3N 3a Mon3BaHe Ha MaTeHTUM Ha [OpPYXKecTBa, B KOUTO XONAMHIOBOTO APYXECTBO Yy4acTBa,
bHaHCcKpaHe Ha ApY>XeCTBa, B KOUTO XONAMHIOBOTO APY)XECTBO y4acTBa, OpraHn3npaHe Ha CHeTOBOAHOTO OTYUTaHe
N CbCTaBsiHe Ha (PMHAHCOBW OTYETW MO pefda Ha 3akoHa 3a CYETOBOACTBOTO. [IpyXeCTBOTO MOXe [a U3BbpLUBA U
cobcTBEeHa TbproBcka AEVHOCT, KOATO He e 3abpaHeHa OT 3akoHa.

MpomeHu B NpegmeTa Ha AeNHOCT:

Ha 23.03.2009r. CI'X npomeHst npeaMeTa cu Ha AENHOCT kakTo cnegsa: lMpupobusaHe, ynpasneHue, oueHka u
npopaxba Ha y4yacTus B ObArapckn u YyxgecTpaHHu ApyxecTsa, npugobuBaHe, oueHka u npogaxba Ha naTeHTw,
OTCTbMBAHE Ha NWLUEH3N 3a Mon3BaHe Ha MaTeHTUM Ha OpYyXecTBa, B KOMTO XOMAMHIOBOTO APYXECTBO Yy4acTBa,
rHaHCHpaHe Ha ApYXeCTBa, B KOUTO XONAMHIOBOTO APYXECTBO y4acTBa, OpraHn3mMpaHe Ha CHeTOBOAHOTO OTYMTaHe
M CbCTaBsHe Ha (PMHAHCOBM OTYETM MO pefa Ha 3akoHa 3a CYEeTOBOACTBO. APYXECTBOTO MOXe Aa M3BbpLuBa U
cobcTBeHa TbproBcka AEMHOCT, KOATO He e 3abpaHeHa oT 3akoHa. Ha 04.07.2012r. npegMeTbT Ha OENHOCT ce
NMPOMEHS B aKTyalnHusi TakbB.

Mpu yupeasBaHeTo CU OPYKECTBOTO € onepupano nof CreaHust NpeaMeT Ha AeNHOCT: NpoekTupaHe, pa3paboTBaHe,
MapKeTuHr, npofdaxba, BHeapsiBaHe, 0OyYeHWe M CbMNPOBOXAaHe Ha COMTYEPHU MPOAYKTU U LSNOCTHU peLleHus,
BKIMIOYUTENTHO yrpaBreHne Ha COMTYEPHU MPOEKTU, KOHCYNTAHTCKM YCnyrn B cdepaTa Ha MHGOPMALUOHHWTE U
KOMYHVKaLMOHHN TEXHOIOMMM; CYETOBOAHM YCIyru, KakTo U BCsika Apyra, HesabpaHeHa OT 3aKoHa AeMHOCT.

OT yupesiBaHETO Ha OpYXeCTBOTO [0 AaTaTa Ha HacTosAwust AokyMeHT “Cupma Mpyn Xongunr” AL:

. He e 06eKT Ha koHconuaauus;

. He € OCbLLIECTBEHO NPEXBbPSIHE UMW 3aror Ha NPeAnpuUsaTUeTo;

. HsiIMa 3aBefleHM UCKOBM MOoNbK 3a OTKpMBaHE Ha NPOU3BOACTBO MO HECHLCTOATENHOCT Ha APY>KECTBOTO;

. He ca OTnpaBsiHM TbProBuW MPeaSIoKEHNS OT TPETU Nuua kbM [pyXecTBOTO Unu oT [py>KeCTBOTO KbM ApYru
OPYXKeCTBa;

. He € M3BbPLLUBAsO U3crnegoBaTericka 1 pa3BonHa AefHOCT.

KATMANTAN

Kanutanbt Ha gpyxectBoTo e 59 360 518 nB., pa3npeneneH Ha 59 360 518 6p. noMmeHHN Ge3HanMyHW akuum c
HOMMHaMHa CTOMHOCT Ha BcsKa akumusa ot 1 nB.

. Ha 30.10.2015 r. cnepn ycnewHo nbpBUYHO NYGNNYHO NpeanaraHe kanutansbT e yBenuyeH Ha 59 360 518 n..
ypes usgaBaHe Ha 9 523 362 6p. HOBM akUMM C HOMMHANHA CTOMHOCT Ha edHa akumst 1 NB. U1 eMUCUMOHHA CTOMHOCT
1,20 nB.

Henapwvunnte BHOCKM ca: 1.CodTyep, npeacTasnsapalla 29(neagecet n aeset) coptyeprn CTOMHOCT: 61 555 838
nB. 281 960 6poss 0GMKHOBEHM MOMMEHHM akumm oT kanuTtana Ha "CYPMA TPYTM"AL, opy>KeCTBOTO permcTpupaHo B
TbproBekust perncTbp KbM AreHumsi no Bnuceanusita EVK, 040529004 CTOMHOCT: 11 734 980 nB. 3.Heaswxumu
umoTtn - ETax 3 ot oduc crpaga "UT - ueHtbp Odmc Ekcnpec" B rp.Codms, 6yn.Lapurpagcko woce" N 135 cbe
3acTpoeHa nnouy, 796, 50kB.M., cbrin.HoTapuaneH akT 3a nokynko-npogaxbta Ha Heawkum umoT N 126, Tom |, per. N
4551, peno N 116 ot 23.04.2003r. u Etax 5 ot odmc crpaga "UT - ueHtbp Odmc Ekcnpec" B rp. Codoms, Gyn.
"Llapurpagcko woce" N 135 cbe 3actpoeHa nnowy 281, 81 kB.M., cbrimacHo HoTapuaneH akT 3a nokynko-npogaxba Ha
Henewxum nmoT N 86, Tom 4, per. N 10237, neno N 592 ot 23.12.2004r. CTOMHOCT: 3 911 660

CtonHocT: 77 202 478 nB.
HenapuyHuTe BHOCKM ca nogpobHO onucanu B Yn.7, an.3 ot YcTaBa Ha APY)KeCTBOTO.
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NCTOPUA HA AKULMOHEPHWA KATMUTAI

MCTOpI/Iﬂ Ha NpoOMeHNTe B aKUMOHEPHUA Kanutan

. Mpu ocblyecTBEHOTO npeobpadyBaHe BnucaHo B TbproBckus permctbp Ha 23.10.2014r. kanuTanbT Ha
OpyxecTBoTO ce HamansBea Ha 49 837 156 nB. upe3 obescunBaHe Ha 23 503 662 6posi akumn. ToBa HamarneHue e B
pesynTaTt Ha usyncrieHarTa cnpaBeanvMBa CTOMHOCT Ha akuuuTe Ha ,Cupma Mpyn Xonauur® Al oT ABama He3aBucMu
oueHuTenun. AKUMOHepHaTa CTpykTypa Ha [pyXecTBOTO He ce MPOMEHs B pe3ynTaT Ha OTAENsHETO [0 KOJKOTO
aKUMOHEpHUTE CTPYKTYpU B NpeobpasyBallloTo ce 1 B HOBOYYpe4eHOTO APYXKECTBO ca orneaarnHu.

. Ha 22.10.2010r. B pe3yntaTt OT pelLleHMeTO Ha PeAoBHOTO roauwHO 06uWo cbbpaHme Ha akumoHepuTe Ha
[pyxecTBOTO e BNncaHo HamarneHve Ha kanutana Ha ,Cupma pyn XonguHr® Al ot 77 252 478 nB. Ha 73 340 818
nB. ype3 obescuneaHe Ha 3 911 660 6pos akummM C HOMWMHANHa CTOMHOCT OT €AMH NneB Bcsaka. KanutansT Ha
OpyxecTBoTO € HamaneH Ha ocHoBaHwue 4n. 200, an. 2, BbB Bpb3ka ¢ un. 187e, an. 1, 1. 2nt T3.

. Ha 15.10.2008r. cneqn npyemaHe Ha TpW TPOWMHU OLLEHUTENCKM eKCNePTU3N Ha Belun Nuua, akuMoHEepHUs
kanutan 6uea ysenuyeH ot 50 000 nB. fo 77 252 478 nB. 4ype3 Henapu4HM BHOCKM Ype3 nsgasaHe Ha HoBu 77 202
478 6pos akuMK KakTo criefpa:

1) 29 6pos codbTyepHM Moaynu Ha ctonHocT 61 555 838 nB.;
2) HenapunyHa BHOCKa npeAcTaBnsBalla HeABWKUMK MMOTK Ha cTorHocT 3 911 660 nesa:

{ Oduc-crpaga - oduck, et1.3 1 eT. 5 oT odhuc crpaga, Haxogsila ce B rp. Cocdus, 6yn. ,Lapurpagcko woce”
135, coberBeHocT Ha ,Cupma pyn” Al, ApyXeCTBO permctpuMpaHo B TbproBCKUS perncrbp Kbm AreHuusaTta no
BrnuceaHnaTa EWK 040529004, cbe cepanvwe u agpec Ha ynpasneHnve B rp. Codumsd, pavioH ,Mnagoct”, Gyn.
LLapurpaacko woce” Ne 135, npueto 3a akumoHep B ,Ec xn Eny” ALl ¢ peweHne Ha O6LwoTo cbbpaHue Ha ,Ec Dxu

Eny’A ot 10.07.2008 r.
3) HenapuyHa BHOCka npefcTaBnsBalla akumm Ha ctoHocT oT 11 734 980 nesa:

[ AnopTt Ha 81 690 6pos akuun Ha obLa ctonHocT oT 11 734 980 nea (143,6526 nB. 3a akums) oT KanuTana
Ha ,Cupma pyn” ALl OpyXeCTBO permctpMpaHo B TbproBCKMS perncrbp kbM AreHumsTa no BnvcBaHusita EUIK,
040529004.

MHcopmauua 3a ycnoBusitTa Ha BCAKaKBM NpaBa 3a npuaoouBaHe wu/vnu
3a4bIKeHUA 3a ycTaBeH, HO HeeMUTUpPaH KanuTarn

Cupma lpyn XonduHe AL Hama uHopmauus 3a ycriogusima Ha 6CsKakeu ripaea 3a
npudobusaHe u/unu 3a0bIHKEHUS 3a ycmageH, HoO HeemumupaH Kanumarl.

B nkoHomuyeckaTta rpyna Ha ,Cupma Mpyn XonguHr® ALl ca BKINOYEHN CriefHNTE ObLIEPHN ApYXXeCcTBa:

. »Cupma ContowsHc” Afl, rp. Codua, EMK: 040529004, cbC cepanuiie 1 agpec Ha ynpasneHue: rp.
Codpusa 1784, parioH p-H MnapgocT, 6yn. ,Lapurpagcko Loce” Ne 135, B koeTo ApyXeCcTBOTO npuTexasa 2 452 512
O6pos akuum ¢ HommHan 10 nB. Bcsika, koeTo npeactaBnsasa 80.58% ot kanutana oT 32 319 700 nB., ¢ npeameT Ha
[OENHOCT: npoekTMpaHe, paspaboTBaHe, MapkeTuHr, npogaxba, BHeapsiBaHe, OOy4eHME U CbNPOBOXAAHE Ha
COPTYEPHU MPOAYKTU U UANOCTHU PELUEHUs], BKIIOYMTENHO ynpaBneHue Ha COTYyepHW NPOEKTWU, KOHCYNTaHTCKU
ycnyrm B cdepata Ha UHEPOPMALMOHHUTE U KOMYHWKALMOHHM TEXHOMOrMW, CYETOBOAHW YCMyrM U BCsiKa Apyra,
He3abpaHeHa OT 3aKoHa AENHOCT.

. »OHTOTekeT* ALl, rp. Cocbusa, EMK: 200356710, cbe cepganviie n agpec Ha ynpasrneHue: rp. Codusa 1784,
panioH p-H MnagocT, 6yn. ,Llapurpaacko Loce” Ne 135, B koeTo ApyKecTBOTO nputexasa 8 558 125 6pos akuum ¢
HOMMHanN 1 nB. BCsKa, koeTo npeactaensBa 56.21% oT kanutana ot 15 225 771 nB., ¢ NpegMeT Ha OEeWHOCT:
M3BbPLUBaHe Ha Hay4yHoM3cnegoBaTencka AenHoCT, paspaboTBaHe Ha TexHomnormmn, cebp3aHu ¢ npeactassHe (KR) n
koMmntoTbpHa nuHreuctuka (CL/NLP), goctaBsHe Ha codTyep 3a ynpasreHve Ha 3HaHus (KM), cemuHapeH yeb
(Semantic Web) n yeb ycnyru (Web Services) n Bcsika gpyra 4eiHOCT, NO3BOMEHa OT 3aKoHa.

. »EHrBro Cuctemc Cocoua“ ALl, rp. Codpusa, EUK: 201277917, cbc cepanviie n agpec Ha ynpasrneHue: rp.
Codums 1784, paiioH p-H Mnagocrt, 6yn. ,Llapurpagcko Loce“ Ne 135, B koeTo apyxecTtBoTo nputexasa 50 000 6pos
akuum ¢ HoMmuHan 1 nB. Bcska, koeTo npeactaenaBa 72.90% ot kanuTtana ot 68 587 nB., ¢ NpeAMeT Ha AENHOCT:
paspaboTka, BHeaApsiBaHe 1 Noaapbkka Ha COPTYEPHU U XapayepHU NPOAYKTU Y CUCTEMM.

Cupwma Npyn Xonguur ALl 9
WWW.Sirma.com



MexduHeH koHconudupaH 0oknad Ha prkosodcmeomo Ha ,Cupma pyn XonduHe* AL
3a nepuoda 01.01.2016 e. - 30.09.2016 e.

. »Cupma EHtepnpana Cucrtemc“ AL, rp. Codwusa, EUNK: 200421236, cbCc cepanuuie M agpec Ha
ynpasnenue: rp. Codma 1784, panoH p-H Mnapgoct, 6yn. ,Lapurpagcko Lloce* Ne 135, B KoeTo ApyXeCTBOTO
nputexasa 90.47% oT wn3gageHus akumoHepeH kanutan oT 1 410 460 nBs. (,Cupma EHTepnpans Cucrtemc* Al
nputexasa cobctBeHn 2750 Gpos akumum), ¢ nNpeameT Ha AeVHOCT: pas3paboTka, BHedpsiBaHe M NogapbXKka Ha
COPTYEepHU MPOAYKTN U CUCTEMM, MOKYMNKa Ha BeLn M CTOKM C Len npopaxba B mMbpBOHavaneH, npepaboteH wvnu
obpaboTeH BWA, BBHLUHOMKOHOMMYECKA W BBHLUHOTBLProBCKa AENHOCT, MapKeTMHroBa, MEeHWmXbpCKa, NM3VHroBa
AEeNHOCT, TbProBCKO NPeACTaBMTENCTBO U areHTCTBO Ha O6bArapckv 1 Yy aecTpaHHW (U3n4eckun 1 lopnandeckn nuua,
TPaHCMOpPTHa [AENHOCT - MPeBO3W B CTpaHaTa M YyxbuHa Ha TOBapu M MbTHUUW, BBTPELUEH U MexAyHapoAeH
TYpPV3bM, XOTENNEePCTBO M PECTOPaAHTLOPCTBO /MPU CnasBaHe Ha yCTaHOBEHWS paspelunTeneH pexvm/, peknamta,
nmnpecapcka, MHOpMaLMOHHa 1 NporpaMHa AeviHOCT, U3BbPLUBAHE M OpraHu3MpaHe Ha paspelleHnTe OT 3akoHa
yCcrnyrn Ha ObhArapckum v YyxgecTpaHHn OU3NYEeCKN M IopUaNYECcKN Nuua, COENKU C HeABWKUMWU UMOTU U HaeMHU
OTHOLLIEHUS, CTPOUTENHO-PEMOHTHA, MPOEKTaHTCKa AENHOCT.

. »Cupma Megukbn Cuctemc" ALl, EMK 204054855, cbc cepanuule n agpec Ha ynpasneHue: obnact
Codpua (ctonmua), obwmHa CrtonuuHa, rp. Codums 1784, parnoH p-H Mnagoct, 6yn. Lapurpagcko woce No 135,
pernctpupaHo Ha 28.04.2016 r., B koeTo ,Cupma ContowbHe” AL nputexasa 33 000 6p. akuum ¢ HommHan 1 nB.
BCsiKa, KOeTo npeacTaensBa 66% ot kanvutana ot 50 000 nB., ¢ NpeaMeT Ha AelHOCT: pa3paboTBaHe Ha copTyepHU
CUCTEMW 3a MPOCMeAsBaHe Ha 30paBOCMOBHOTO CbCTOSHUME UM MEOUUMHCKUTE MokasaTenuTe Ha Xopa C XPOHWUYHM
3abonaBaHns; copTyepHN CUCTEMW 3a aHanu3 Ha MeaULMHCKUTE nokasaTenu v npeaswkaaHe Ha 34paBOCiIOBHOTO
CbCTOsIHME, 6a3upaHO Ha M3BBPLUEHUA aHanu3; codTyep 3a Tene-meguuMHa M OUCTaHUMOHHW KOHCYNTauuum CbC
cneumanucTi; copTyep 3a Bpb3ka U MOHUTOPUHT Ha MeauUMHCKa anapaTypa.; U BCska apyra AenNHOCT, Mo3BOfeHa oT
3aKoHa.

. Cupma pyn UHk., 6asmparo B Hio Mopk n ornaBeHo oT CbBeT Ha AupekTopuTe B CbeTaB: LleTaH
AnekcueB, ABop [OxoHeB n AtaHac Kupsko. OTroBopHUM 3a onepauunTte Ha ApyxecTBoTo ca LiBetaH Anekcues
Mpencepaten Ha CbBeTa Ha JAMpeKTopuTe M OTroBapslw, U 3a duHaHcoBuTe onepauMn n Asop [KoHeB —
N3nbnHUTENEH AMPEKTOP Ha OPYXEeCTBOTO, KOWTO € eAuH OT CbOCHOBAaTeNuTe U BU3nMoHepy Ha Cupma oT caMoTo
cb3gaBaHe npe3 1992 roamHa n nma borat mMexayHapoaeH onuT. PelleHneto Ha Gopaa Ha XonauvHra npeasuxkaa
APYXeCTBOTO Ha NbpBM eTan OT pas3BUTUETO CM Aa Ce KOHLIeHTpUpa BbpXy HapacTBaHeTo Ha obema Ha npopaxbuTe
Ha amepurKaHCcKMsa 1 BrM3kuTe nasapu Ha Apy)KecTBaTta OT rpynarta 4Ypes U3rpaXxgaHeTo Ha CUIEH eKun OT TbProsLm, C
KOMTO rpynaTa fja CTbMu YBEPEHO U Ha M3To4HUs 6psar Ha CALLL.

B nkoHomu4yeckata rpyna Ha ,Cupma Mpyn XonguHr® ALl ca BKMOYEHW criefHuTe AbluepHU apyxectsa Ha ,Cupma
ContowbHc* A

. »Cupma BbusHec Koncyntunr“ Afl, rp. Cocpus, EVK: 175445129, cbe cepanvile v agpec Ha ynpaBneHue:
rp. Cocusa 1784, parioH p-H Mnapoct, 6yn. ,Lapurpagcko Loce® Ne 135, B koeto ,Cupma ContowbHc* AL
nputexasa 1 373 548 6poda akuum ¢ HommuHan 1 nB. Bcska, koeTo npeactasnasa 54.08% ot kanutana ot 2 539 768
nB., C MpeAMeT Ha [AENHOCT: OCbLUeCTBABaHe Ha TbproBus B penybnuka bbnrapus un B yyxbuHa, focTaBka wu
BHEOPSIBaHE Ha WHTErpvpaHn COMTYEepHN pEeLUEHNs, CUCTEeMHA WHTerpauus Ha WHMOPMALMOHHN CUCTEMMU,
usrpaxgaHe Ha BpPb3KM M MHTepdhencu, npoekTupaHe, padpaboTka M nogapbXKka Ha WMHMOPMALMOHHW CUCTEMMU,
€INEKTPOHHM PEerucTpy U TEXHUYECKU pelueHusi, oOMeH Ha npOoTOKONW, AaHHM U TsxHata TpaHcdhopMauus,
npoekTupaHe, paspaboTka, BHeApsiBAHE U NOAAPBXKKA HA CUCTEMU 3a Cb3aBaHe Ha OTYETU, CNPaBKN 1 MHOPMaLUS
HeobxoavMa 3a ynpaBrieHUeTo, U3rpaxaaHe 1 nogapbkka Ha LEHTpoBe 3a JaHHM U cepBu3eH LeHTbp 3a Oracle u
Flex Cube c ocurypsiBaHe Ha pe3epBupaHe 1 NpefoCcTaBsiHe Ha pe3epBUPaHOCT Ha paboTeLm cUcTeMU, ayTCOPCUHT
Ha WT peniHoctn, WUT KOHCyNTaHTCKM ycryrm n oOyveHue, MpoeKkTMpaHe, aHanusu, KOHCYNTaHTCKa [OEeWHOCT,
pa3paboTBaHe Ha nporpamu 1 ynpaerneHne Ha npoektn u 3a Oracle n Flex Cube 6asupaHy NpoaykTU U CUCTEMM,
©aHKOBU CUCTEMW KOHCYNTauum u obydeHue, Bcuyku Te 6asupanu Ha Oracle c |-flex, kakTo n Bcska apyra OenHoCT,
He3abpaHeHa OT 3aKOoHa.

. ~datukym*“ ALl, rp. Codoms, EUNK: 200558943, cbc cepanuile n agpec Ha ynpaerneHnue: rp. Codumsa 1784,
parioH p-H MnagocrT, 6yn. ,Llapurpaacko Loce” Ne 135, B koeTo ,,Cupma ContowbHe ALl nputexasa 1 392 740 6pos
akumm ¢ HommnHan 1 nB. Bcsika, koeTo npeactasnsasa 60.50% ot kanutana oT 2 302 049 nB., ¢ npegMeT Ha AENHOCT:
onepupaHe Ha LeHTbP 3a AaHHW. NPeAoCTaBsHE Ha YCMNyry Mo KOMoKaums, XOCTUHT, BUPTyanu3aums 1 KoHconvaaums
Ha CbPBBLPHM CUCTEMM, OTAABAHE MOL HAeM Ha XapAyep, KOMYHUKALMOHHU W MPEXOBU YCINyru, usrpaxpgaHe u
onepvpaHe Ha pe3epBHU LEHTPOBE 3a [aHHW, YCNyrM MO apxXuBMpaHe U CbXpaHsBaHe Ha MHdopMauus.
MpenoctaBsHe Ha ycryrm Mo M3rpaxgaHe U NOAAPBXKKA Ha XapAyepHu U COpTyepHW CUCTEMM, MU3rpaxaaHe Ha
LEHTPOBE 3a JaHHW, CUCTEMHA MHTErpauus, u3rpaxaaHe Ha TECTOBM Cpean M BCska gpyra He3abpaHeHa OT 3akoHa
[EeNHOCT.

Cupwma Npyn Xonguur ALl 10
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MexduHeH koHconudupaH 0oknad Ha prkosodcmeomo Ha ,Cupma pyn XonduHe* AL
3a nepuoda 01.01.2016 e. - 30.09.2016 e.

. ,LCupma An Ec Dxu“ 00[, rp. Codus, EMK: 201580558, cbc cepanvile n agpec Ha ynpasrieHue: rp.
Codpua 1784, parioH p-H Mnagoct, 6yn. ,Lapurpagcko Loce” Ne 135, B koeTo ,Cupma ContowbHe” ALl nputexasa 2
550 gana ¢ HomuHan 1 nB. Bcekn, koeto npeactaenssa 51.00% ot kanutana ot 5 000 nB., ¢ NpeaAMeT Ha AENHOCT:
pa3paboTka Ha MHOPMaLMOHHM TeXHOMNOrMn B obnacTtra Ha oMHaHcoBaTa U 3acTpaxoBaTterniHa cdpepa, cuctemu 3a
yrpaBrneHve Ha 3acTpaxoBaHETO M CBbpP3aHUTE C Hero cuctemMu 3a ynpaeneHne u pabota C OOKYMEHTH,
KBanuduumpaHa mHdopmMauus, duHaHcoBa WHOPMaUUs M ynpaBreHne Ha TpaH3aKuuW, CUCTEMHA MHTerpauums,
narpakgaHe Ha TeCTOBM WM MPOAYKUMOHHW CPeau, KOHcynTaumym B obnactra Ha MHMOPMAaLMOHHUTE CUCTEMU 3a
3acTpaxoBaHe, KOMYHUKaLMOHHW YCIyr, KakTo M M3BbpLUBaHE Ha BCsKa Apyra OeyHOCT, He3abpaHeHa OT 3aKoHa,
cnen cHabasiBaHe ¢ HeobGXxoouMMUTE paspelleHusi, B CriydyauTe, B KOUTO Ce MpeaBmKaaT TakMBa OT OEWCTBALLOTO
3aKOHOAATEnNCTBO Ha penybnuka Bbnrapums.

. Cupma CALL (Sirma USA), per. Homep: 4757972, cbC cepanuuie n agpec Ha ynpaenenue: CAL, wata
Oenayebp, 16192 Koyctbn Xaimyen, rp. Jliouc, B koeto ,Cupma ContowbHc® AL nputexasa 100.00% c nnaTeH
kanutan ot 15 730 408 nB., ¢ NnpegmeT Ha AeNHOCT: MEHUXKMBHT Ha aBTOPCKWN NpaBa BbpXy cOPTyep, MEHNOXMbHT
M MapKeTVHr Ha codpTyepHu ycnyrm u pas3paboTka U BHeapsiBaHe Ha COMTyepHU NpoOyKTW, M3BbPLUBaHE Ha
copTyepHun ycnyrn un ap.

Crepn BnmBaHeTo Ha lMaHatoH CodTyep Inc kbM Hesi T ce NpeBpblia M B cheumanvavpaHa B paspaboTBaHe Ha
copTyep, CUCTEMHA WHTErpauusi U NpoAyKTOB AM3aiiH. OCHOBHWTE BepTUKanuW, BbpXy KOUTO KOMMaHusTa ce
dhokycupa ca: cucTeMy 3a HyxXauTe Ha 3apaBeonasBaHeTo, BM3HEC CUCTEMM 3a HyXAWTe Ha aBTOMOBMMHUTE
annbpun, BrpageH codrtyep (embedded software), mMobunHuM TexHomnorum, cucTemMu 3a JNOSIMHOCT dumpMma,
n3nonseariky ekunm Ha Cupma CosntolbHC, € U3NbIHUA MHOTO AeCeTKN YCreLwHN NMPOeKTU 38 MHOXECTBO KIUEHTU
B CALL,.

. S&G Technology Services Limited, pernctpMpaHo cbrnacHo 3akoHuUTe Ha AHIMUA 1 Yernc, cbC ceganviie
1 agpec Ha ynpasneHve B Yanntwansp , Hionopt Ctpunt 38-42, AHrnus, per. Homep Ha gpyxectsoto 8165885, B
koeTo ,Cupma ContowbHc* ALl nputexaBa 51 akumm, Bcsika ¢ HOMUHanNHa ctolHoct oT 1 GBP, koeTo npefctaBnsiea
51% ot kanuTtana ot 100 GBP.

. Cupma An Cu Ec A, EVK 203940550, cbc cepanvie u agpec Ha ynpaeneHue: BbJITAPUA, obnact
Codpusa (ctonuua), obwmHa CtonuuHa, rp. Codua 1784, panoH p-H Mnagoct, 6yn. “Lapurpagcko woce” No 135,
pernctpupaHo Ha 24.02.2016 r., B koeTto ,Cupma ContowbHc* AL nputexasa 45 000 6posa akuum ¢ HOMuHan 1 nB.
Bcsika, koeTo npeactaenasa 90% ot kanuTtana ot 50 000 nB., ¢ NnpegmeT Ha AeNHOCT: paspaboTka, BHeapsBaHe U
NoAApbXKKa Ha COPTYyepHU U XapAayepHu npoayktn u cuctemu, T KoHcynTaumm, TbproBcka AeNHOCT U BCsika apyra
HesabpaHeHa OT 3aKoHa [AENHOCT, 1 BCsika Apyra A4eNHOCT, NO3BOMeHa OT 3aKoHa.

B nkoHomu4yeckata rpyna Ha ,Cupma pyn Xonguur® Al ca BKMYeHW cnegHuTe AbliepHu apyxectsa Ha ,EHrBio
Cuctemc Codous ALl:

. ,EHrBro JlatuHcka Amepuka“ (ENGVIEW SYSTEMS LATIN AMERICA - SISTEMA E SERVICOS LTDA),
CbC cepanuile 1 agpec Ha ynpasnenue: Cao BepHapao oo Kamno, wat Cao Mayno, yn. Xoao Asabeno Mapkes 215,
ocouc 13, B koeTo ,EHrBio Cuctemc Cocomsi ALl nputexkasa 9 500 6pos akumm ¢ HomuHan ot R$ 1 (eavH 6pasuncku
pean), koeTo npeactasnsaea 95.00% ot kanuTana oT R$ 10 000 BRL. MNMpeameT Ha OeriHOCT: (a) TbproBusl, BHOC 1
M3HOC Ha MHMOPMAaLMOHHN NPOAYKTM 1 ycnyru; (6) npeanaraHe U M3BbpLUBaHE Ha MHAOPMALIMOHHM YCIYri, KakTo U
rnocpegHvuyecka OenMHOCT, OCbLLECTBSBAHE Ha CXOAHW AEWHOCTU M YCMNyrM CBbp3aHu C npeaMeta Ha LeMHOCT Ha
APY>KECTBOTO, KaKkTo 1 (B) y4acTue B APYr HALMOHAMHM UMK YyXXaM KOMMAaHUN.

. “EnrBro CALL” (Engview USA)

Ha 30.03.2015 r. e peructpupaHo HOBO AbluepHO apyxectBo cbc 100% ydactue B kanuTana Ha EHrBio Cuctemc
Codoms AL

B vkoHoMuyeckaTa rpyna Ha ,Cupma Mpyn XonamHr ALl e BKMOYEHO CNeaHOTO AbLEPHO APYXKeCTBO Ha ,OHTOTEeKCT"
AL:

. »Ontotext USA“ - peructpupaH kato [lenayebpcko OpyKeCTBO, kopriopaTuBeH Homep: 4888154, cbe
cepanvwe n agpec Ha ynpasneHue: CALL, warta Jenayebp, 16192 Koyctbn Xanyen, rp. Jliouc, B koeto ,OHTOTEKCT"
AL nputexxaBa 100% oT kanutana B pasmep Ha $20 100. [pyxkecTBOTO MMa pernctpauus 3a M3BbplUBaHe Ha
Tbproecka genHocT B warta New York Ha agpec: 116 W 23rd Street, Suite 500, New York, NY 10011.
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B nkoHomuueckaTta rpyna Ha ,Cupma Mpyn Xongunr® ALl ca BKNHOYEHN CreHUTEe acoUUMUpPaHu ApYKeCcTBa:

. ,»,GMG Systems“ Inc. — B npouec Ha nukBugaums, CbC ceganuile n agpec Ha ynpasneHue: rp. CALL, 14439
KatanuHa Ctpunt , CaH Jleangpo, KanudopHua 94577, B koeTo ,,Cupma Mpyn Xongunr® Al nputexasa 961 540 6pos
akymm ¢ HommHan USD 0.001 Bcska , koeTo npeactaensBa 24% oT kanuTana oT 2 762 gonapa. — B npouec Ha
nuKBnaauns

. »Cupma Mo6aun“ ALl, rp. Codms, EMK: 200558943, cbc ceganuile n agpec Ha ynpaeneHue: rp. Codus
1784, paiioH p-H MnagocT, 6yn. ,Llapurpaacko Loce” Ne 135, B koeTo ,Cupma ContowbHe ALl nputexasa 20 000
6pos akumm ¢ HommHan 1 nB. Bcska, koeTo npeactaensea 40.00% ot pernctpupanus kanutan ot 50 000 nB. u
peanHo BHeceHus kanuTtan ot 12 500 nB., C NpeaMeT Ha LEWHOCT. NpoeKTuMpaHe, paspaboTBaHe, npogaxba u
BHeApsiIBaHE Ha MOOWUIIHM TEXHOMOrMuM U codpTyep, ynpaBrneHne Ha MOOWUIMHU TEXHOMOMMU, KOHCYNTaHTCKM YCryru B
cdepaTa Ha KOMYHUKALMOHHUTE TEXHOMOMMU, KaKTO M BCsika Apyra AeWHOCT, KOSTO He e 3abpaHeHa OT 3akoHa, B
cryyan Ye 3a HsIKOsi OT AeNHOCTUTE Ce M3NCKBA pa3peLleHne Unu NuueH3 crnes nonyyaBaHe Ha cbLuuTe.

2.1. (DyHKLI,I/IOHI/IpaHe Ha rpynarta

MkoHomuyeckata rpyna Ha CUPMA TPYIM XOJIOUHI BkniouBa dupmata — Malka U HeWHWTe ObLEpHU U
acouumpaHu ApyxXecTBa — BCUYKU Te, peanusmpallm cBosTa ctonaHcka genHoct B IT cektopa. pynaTa dyHKUMoHUpa
KaTo TUMMYHA XONAMHrOBa CTPYKTypa C OpraHmsauusatTa Ha AevHOCT, KoopauHauuata u cybopauHaumsita Ha
ApyxecTBaTa oT nogobHa CTpyKkTypa.

OpyxecTtBata OT rpynata umaTt obLia cTpaTernyecka pamka, KOprnopaTtuBHU LIEHHOCTU, PMHaAHCOBa M CHETOBOAHA
nonuTuka, Bu3ns 3a 4oOpo KOpnopaTMBHO yNpaBrieHne 1 kKagpoBa NonuTHKa.

3/ MOPT®EWMN HA CUPMA I'PYMN XONAWHE AQ

AbwepHn Ha Cupma Mpyn Xonguur A4

CTOMHOCT Ha MpoueHT oT CToMHOCT Ha MpoueHT ot
Mpeanpusitue UHBecCTUUunATa Kanutana UHBeCcTUUuusaTa KanuTana Kbm I'Ipomeuu
peanp kbm 30.09.2016 KbM kbm 30.09.2015 (B xun. nB.)
(B xun. nB.) 30.09.2016 (B xun. nB.) 30.09.2015
,Cnpma ConowsHe” AL 36 260 80,58% 35 027 81,05% 1233
,Cvpma EHTepnpains Cuctemc” Al 6 895 90,47% 6 895 94,95% 0
,Cupma Megukbn Cuctemc" A 66 66,00% 0 0,00% 66
Cwupma INpyn VHK. 3 496 100,00% 0 0,00% 3496
"OnToTekct" A 8672 56,21% 8672 56,21% 0
LEHrBo Cucremc Cocus” EAL 50 72,90% 50 72,90% 0
O6uwo 55439 50644 4795

AbwepHn Ha Cnpma ContowbHe AL

30.9.2016 OtHocutenen 30.9.2015 OTtHocutenen 31.12.2015 OtHocutenen [pomenn

BGN '000 aan BGN '000 Aan BGN '000 aan Xun.ne
,Cupma Brsnec KoHcyntunr” ALl 1 256 54,08% 1256 54,08% 1256 54,08% 0
JAatukym” ALl 1394 60,50% 1394 60,50% 1394 60,50% 0
"Cupma" CAL 17629 97,57% 17 629 100% 17629 100% 0
S&G Technology Services Ltd., UK 117 51,00% 117 51% 117 51% 0
"Cupma An Ec Ixun" OO0 4 71,00% 3 51% 4 71% 1
,Cupma A Cn Ec* Al 270 90,00% 270
O6wwo 20670 20399 20400 271
Cupwma Npyn Xonguur ALl 12

WWW.Sirma.com



MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL
3a nepuoda 01.01.2016 e. - 30.09.2016 e.

AbwepHn Ha OHTOTEekCT AL

CTOMHOCT Ha CTOMHOCT Ha CTOMHOCT Ha
MHBECTULMATA MHBECTUMLMATA MHBeCTULMATA MpomeHun
KbM MpoueHT oT KbM MpoueHT oT KbM MpoueHT oT 2016 .
MpeanpusTtne 30.09.2016 KanuTana KbM 30.09.2015 KanuTana Kem 31.12.2015 KanuTana Kem
30.09.2016 30.09.2015 31.12.2015 (B xun.
(B xun. nB.) (B xun. nB.) (B xun. nB.) nB.)
OnToTekcT CAL 30 100,00% 30 100,00% 30 100,00%
OuwepHn Ha EHrBio Cuctemc Codoma ALL
CToMHOCT Ha CToMHOCT Ha CTOMHOCT Ha
MHBECTULMATA [poueHT WHBECTULMATA [lpoueHT WHBECTULMATA MNpomeHn
KbM oT KbM oT KbM npoueHT oT 2016 r.
MpeanpusTtue 30.09.2016 KanuTana 30.09.2015 kanutana  31.12.2015 KanuTana Kbm
(8 xun. ne.) KbM (8 xun. ne.) KbM (B xun. ne.) 31.12.2015 (B xun.
B 30.06.2016 B 30.09.2015 B ne.)
AEHrBK) (%VICTeMC JatunHcka 7 95,00% 7 95.00% 7 95.00%
mepvika”, bpasunus
EnrBio CALL 9 100,00% 9 100,00%
O6wo 16 16 7
Acoumnpann Ha Cupma Npyn Xonguur AL
CTOMHOCT Ha MpoueHT oT CTOMHOCT Ha
Mpeanpusithe UHBeCTULMUATA Kanutana UHBeCTULMUATA K:ﬁ:_;i";gm Mpomenu 2015
peanp kbm 30.09.2016 KbM kbm 30.09.2015 30.09.2015 r. (B xvn. nB.)
(B xun. nB.) 30.09.2016 (B xun. nB.) o
GMG Systems (B nuksuaaums) 215 19,93% 259 29,23% -44
E-Oom MeHnnmkmbHT OO 7 35,00% 7 35,00% 0
O6wo 222 266 -44
Acouunmnpanu Ha Cnpma ContowbHe ALl
Mpouent KoHconuaupaH KoHconuaupaH
CTOMHOCT Ha ot CTOMHOCT Ha CTOMHOCT Ha
NPOLIEHT OT NMPOLEHT OT
MNpeanpusaTue MHBECTUMLMATA  KanuTana WHBecTULMATA MHBeECTMLMATA MNpomeHun
KanuTana KbM KanuTana KbM
kbm 30.09.2016 KbM kbMm 30.09.2015 kbm 31.12.2015
30.09.2015 31.12.2015
30.09.2016
AN BUN
NHTEPAKTVB 20 34% 20 34,00% 20 34,00% 0
dnaw Megna AL 25 50% 25 50,00% 25 50,00% 0
"Cupma
Mobain"All 20 40% 20 40,00% 20 40,00% 0
O6wo, xun. ne 65 65 65 0

NHOOPMALINA 3A YHACTUATA

OcBeH nocoyeHuTe yvactus Ha dpyxectsoTo B T. 7. OPTAHU3ALUNOHHA CTPYKTYPA no-rope, HAMa apyrv1 Herosu
yyacTusi, KOUTO € BEpOATHO Aa MMa 3HauuTerneH eqeKT 3a OLEHSIBAaHeTO Ha HEeroBute COOCTBEHM aKTMBU U

3adblmKeHnd, q)l/IHaHCOBa no3nuna nnn ne4yaném nnn 3ary6|/|.
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4/ CTPYKTYPA HA AKUMNOHEPHWNA KATMUWTAIT N OPI'AHA
HA YTTPABJIEHUE

4.1. AKUMOHepHa CTpyKTypa

Kbm 30.09.2016 r. pa3npeaeneHneTo Ha akumoHepHusa kanutan Ha Cupma Fpyn XonguHr ALl e kakTo cneaBa:

30.09.2016 30.09.2015
BGN '000 BGN '000
AKUMOHEpPEH KanuTan 59 361 49 837
Bpon akumm (HommHan 1.00 neB) 59 360 518 49 837 156
OO0y, Gpowt Ha perncTpupaHUTe akLMOHepU 484 24
B T.4. IOPUANYECKN Nnua 44 1
duranyeckm nuua 440 23
Bpon akumn, npuTexxaBaHn OT KPUANYECKM LA 6 314 501 3
% Ha y4acTue Ha puanyeckun nuua 10,64% 0%
Bpoin akumm, nputexasaHu oT uanyeckute nuua 53 046 017 49 837 153
% Ha y4acTve Ha u3ndeckn nuua 89,36% 100%
Bpon akuuun Bpon o
AxuunoHepun KbM akumm kbM  HomwuHan CTonHocT o8B
u P > KanuTana
30.09.2016  30.09.2015
ATtaHac KoctagnHoB Kupskos 5257915 5250686 1 nB. 5257 915 nB. 8,86%
BecenuH AHueB Kupos 5250686 5250686 1 nB. 5250 686 nB.. 8,85%
LiseTaH Bopucos Anekcues 5250686 5250686 1n8. 5250686 n.. 8,85%
Yaspnap Benusapos Qumntpos 5250686 5250686 1n8. 5250686 n.. 8,85%
Asop Jlrogmunos [xoHes 5250686 5250686 1nB. 5250686 n.. 8,85%
"eopru MNbpBaHoB MapuHoB 5250686 5250686 1 nB. 5 250 686 nB. 8,85%
Kpacumunp HesenuHos BoxkoB 5221501 5250686 1 nB. 5221 501 ns. 8,80%
OrHsiH NnameHoB YepHoKOXeB 3727730 3727730 1 nB. 3727 730 n.. 6,28%
Brnagnmup ViBaHoB Anekcues 2177483 2177483 1 nB. 2177 483 nB. 3,67%
PoceH Bacunes BrpbaHoB 2156687 2156687 1 nB. 2 156 687 ns. 3,63%
Bacun Ctanmmunpos Mupyes 837327 0 1 nB. 837 327 ns. 1,41%
MeTbp KoHspos 1299093 1649288 1 nB. 1299 093 ns. 2,19%
"EH EH YHuBepcaneH NeHcnoHeH ®oHa" 2081249 0 1 nB. 2 081 249 nB.. 3,51%
YIMNo ,Oosepue“ AL 802126 0 1 nB. 802 126 n.. 1,35%
Yo "OCK PoguHa" ALl 747036 0 1 nB. 747 036 nB. 1,26%
Opyru 8798941 3371166 1n8. 8798941 nB. 14,82%
O6wo 59360518 49837156 59 360 518 nB.. 100%
Cupwma IN'pyn Xonguur ALl 14
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AKumoHepHo yyactne kbm 30.09.2016

B AtaHac KocTagnHoBs Knpakos
B BecenvH AH4yeB Knpos

M LiseTaH bopurcos Anekcres

W Yasaap Bennsapos Anmntpos
W Asop /liogmmnos [xoHeB

B [eopru MbpBaHoB MapuHoB

B Kpacumump HesennHos BoXKKkoB
B OrHAH MnameHoB YepHOKOXKeB
B Bnhagumump MBaHoB Anekcres
B PoceH Bacunes BbpbaHoB

B Bacun CraHummnpos Mupyes

m eTbp KoHApoB

YNo ,Nosepue” AL
YN "ACK Poauna" ALl

"EH EH YHMBepcaneH MeHcnoHeH PoHA"

Opyru

AKuMoHepuTe, NpuTexasallum Hag 5% OT kanuTana Ha OpYXeCcTBOTO ca:

AxuunoHepu Bpo#n akuum % oT KanuTana
AtaHnac KoctagnHos Kupsikos 5257 915 8,86%
BecenuH AHyeB Kupos 5 250 686 8,85%
LiBeTtaH bopucos Anekcnes 5 250 686 8,85%
Yaegap Bennsapos JumntpoB 5 250 686 8,85%
Asop rogmunos [>koHeB 5 250 686 8,85%
"eopru MNbpBaHos MapuHoB 5 250 686 8,85%
Kpacumunp HesenvHoB Boxkos 5221501 8,80%
OrHsH NnameHoB YepHokoxeB 3727730 6,28%
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NoTonkoBa, JOKONKOTO € M3BECTHO Ha [pyXeCTBOTO, Aa Ce MoCo4YM Janu OpYXeCTBOTO
MPSKO UMM KOCBEHO € MpuUTeXaBaH WINW KOHTponuMpaH M OT KOro U ga ce Oonuiie
€CTEeCTBOTO Ha TO3M KOHTPON M MepKUTe, KOMTO ca BbBEAeHW, 3a ga He ce
anoynoTpebsBa ¢ nogobeH KOHTpor.

Ha [py»kecTBOTO He e M3BECTHO BbPXY HEro Aa € ynpaXHsiBaH KOHTPOII.

OnucaHne Ha BCSIKakBM OOrOBOPEHOCTU, M3BECTHW Ha [pyXecTBOTO, OEWUCTBMETO Ha
KOUTO MOXe Ha HHAKOs crefpalla fata fa gosefe A0 MNpOMAHa B KOHTpona Ha
[pyxecTBOTO

Ha [IpyxecTBOTO He ca M3BECTHW KakBMTO W Aa OGWUMo JOroBOPEHOCTW, YMETO AEWCTBME Aa MOXe da [osede [0
npomsiHa B KoHTpona Ha ,,Cupma Mpyn Xongunr® All B 6baelue.

4.2. OpraHu Ha ynpaBsneHue

Cupwma Mpyn XonguHr ALl e ¢ egHOCTENEHHa cucTemMa Ha ynpaerneHue - CbBeT Ha AMpeKTopuUTe.
CbBeTbT Ha anpekTopuTe kbM 30.09.2016 r. BKktOYBA CNeOHUTE YNEHOBE:

Yaepap Benunsapos umntpos

LiBeTaH bopucos Anekcnes

Atanac KoctagnHoB Knpskos

"eopru MNbpBaHos MapuHoB

LiBeTomup Axrenos [Jockos

Cawa KoHcTaHTMHOBa besyxaHoBa — HE3aBMCUM YreH
MeTbp Bopucos CtaTteB — HE3aBUCUM YNiEH

WMoppan CtosHoB HegeB — He3aBucyM uneH

HauuH Ha onpeaensHe Ha MaHA4aTLT Ha CbBeTa Ha AMpPeKTopuTe: 2 rOAUHN OT AaTaTa Ha BNuCBaHe.

MaHgaTtsT Ha HacTosawms CbBeTa Ha anpektopute € fo 10.12.2016 roguHa.

MNpaBoMoLLMsiTa Ha YNpaBUTENHUTE OpraHm

Ha roguwHoTto O6wo cbbpaHue Ha akumoHepute Ha ,Cupma Mpyn XonauHr‘ALl e B3eTO pelleHue 3a rOAMLLIHOTO
AbArocCpoYHO NMPOMEHNNBO Bb3HarpaxaeHne Ha vneHoBeTe Ha CbBeTa Ha OUPEKTOpUTe Aa Ce u3nnaia B akuum ot
KanuTana Ha gpyxecTtBoTo - MakcumarneH pasmep Ha roauvHOTO AbMArOCPOYHO NMPOMEHNUMBO Bb3HarpaxaeHve — oo
0,5 % oT1 obwua Gpor akuum OT Kanutana Ha [pyxecTBoTo. BbB Bpb3ka C TOBa pelUeHWe e B3eTO U peLleHne 3a
obpaTHO 13KynyBaHe Ha cobcTBeHn akumm oT ,Crupma IMpyn XonauHr‘ALLl, kKakTo cneaga:

Cvpma pyn Xonguur” Al ga wmskynu obpatHo cobcTBeHu akumv, CbBETbT Ha OUPEKTOpUTE Aa OCbLLUECTBU
N3KyrnyBaHeTO Npv CnegHWTe yCrnoBus:

Cupwma Npyn Xonguur ALl 16
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MakcumanHuaT 6poi akumm nognexaiim Ha obpaTtHo nskynyBaHe e 300000 6pos
MwuHumanHa uyeHa 0,50 neea 3a akumsa n Mmakcumansa ueHa 1,50 3a akuus.
CpokbT 3a nskynysaHe e go 31.12.2019r.

HaunH Ha ob6paTHO M3kynyBaHe — Ype3 MHBECTULMOHEH NOCPEAHUK.

Onuun BbpXy akuUn Ha APYXECTBOTO

KbMm gatata Ha TO3M OoKnag HAMa npefocTaBeHW OMnuMM Ha YreHoBeTe Ha CbBeTa Ha ANPEeKTopuTe OT BbBPXY
Herosu akumu.

OpraHu kbm CbBeTa Ha gupekTopuTe

Cwupma Mpyn XonguHr ALl cbapnasa npe3 2015 r. n cnegHyTe BbTPELUHM KOMUTETH, HA KOUTO Ca Bb3NOXEHU Aa
ynpaBnsaBaT CbOTBETHUTE AENHOCTM Ha ONepaTMBHO HMBO, KaKTO 1 Aa npeanarat pewweHns kbM CbBeTa Ha
ONPEKTOpUTE Ha OPYXECTBOTO:

1. KomuteT no MHBeCTULMU U PUCK B CbCTAB:
NopdaH Hedes — npedcedamen
L{eemaH Anekcues — 4neH
Paodka lNeHeea — yneH
leopau Mapu+Hog — 4yneH
CmegpaH Kupsikos — uneH

2.  KomwuTeT no Bb3HarpaxaeHusiTa B CbCTas:
leopau Mapu+Hoe — npedcedamern
Amanac Kupsikos - 4neH
L{semomup [ockoe — 4YneH
lMembp Cmames — yneH
WNopdaH Hedes — yneH

3. KomwuteT no onoBecTsABaHe Ha UH(OpPMaLMs B CbCTaB:
L{eemaH Anekcues — npedcedamen
Padka lNeHesa — uneH
CmegpaH Kupsikos — uneH
Yaedap Jumumpos — 4neH
Amanac Kupsikos - 4neH

4. OpUTEeH KOMUTET B CbCTaB:
AHeen Kpatues - npedcedamern
AnekcaHObp Todopos Kores - ureH
EmunusaH NeaHoe Nempos — YneH

an/IETVI BbTPELWWHO-HOPMAaTUBHUN OOKYMEHTU

Mpe3 2015 roguHa opy>XecTBOTO Npvema HeobXxoauMNTE BbTPELLHM JOKYMEHTU BbB Bpb3ka C paboTHuTE 1
ynpaBrieHCKM NPOLEeCH Ha OPY>KECTBOTO U U3MbIIHEHWE Ha 3a4bIMKEHUsITA CU KaTo NyOnnMYHO ApY>KeCTBO:

Cupwma IN'pyn Xonguur ALl 17
Www.sirma.com



MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL
3a nepuoda 01.01.2016 e. - 30.09.2016 e.

e [lporpama 3a 406pO KOPNOPATUBHO YNpaBleHUE;

e [lpaBuna 3a pabota Ha CbBeTa Ha ANPEKTOPUTE;

e  VIHCTPYKUNN 1 PA3ACHEHUSA OTHOCHO 3a4b/PKEHNS U OTTOBOPHOCTM Ha BLTPELUHWUTE NnLA, NPUTEXaBaLlm
BbTpeLlHa nHdopmaums;

e CneumaneH koaekc 3a noseaeHve npyv MUHAHCOBU Y CHETOBOOHM AMBXHOCTU.

Bcuuku dokymeHmu ca nybnu4Ho 0ocmuriHU Ha yeb calima Ha Opy»Kecmeomo:
http://www.sirma.com/bg/investor-relations/

YyacTtneto Ha uneHoBeTe Ha C[] B kanutana Ha Apy>XeCTBOTO €, KaKkTo cneasa:

Bpon Bpon
Bpon akuum Kbm aKkuum aKkuum . % B
Akuponepu P 30.09I.42016 K:M K:M Homunan Croinoct KanuTana
30.09.2015 31.12.2015
AtaHac KoctagnHoB Kupsikos 5257915 5250686 5250686 1nB. 5257915 nB. 8,86%
["eopru MNbpBaHoB MapuHoB 5250686 5250686 5250686 1nB. 5250686 nB. 8,85%
LiBeTaH Bopncos AnekcreB 5250686 5250686 5250686 1nB. 5250686 nB. 8,85%
Yasaap Benuzapos Qumutpos 5250686 5250686 5250686 1nB. 5250686 nB. 8,85%
I7Iop,an CtosiHoB HepeB 3333 0 3333 1 nB.. 3 333 nB. 0,01%
Oo6wo 21013306 21002744 21006077 21 013 306 nB.. 35,40%

U3NBINHUTENEH OUPEKTOP Ha Cupma Mpyn Xonauur ALl e ULBETAH BOPUCOB AINNEKCUEB.

Bb3HarpaxgeHus Ha YneHoBeTe Ha CbBeTa Ha AUpeKTopuTe
Ha Cupwma pyn Xonguur AL

YneH Ha CbBeTa Ha AMpeKTOpUTe Pupma Cyma kbm 30.09.2016 (nB.)
ATtaHac KoctaguHoB KupsikoB EHIMBKO CUCTEMC CO®UA AL 450,00
OHTOTEKCT AL 92244,66
CUPMA EHTEPIMPAN3 CUCTEMC 74,97
CUPMA TPYM XONOWHI AL 4500,00
CVPMA CONMOWBHC A 4500,00
Feopru NMbpBaHoB MapuHoB EHMBKO CUCTEMC CO®UA AL 77166,00
CWPMA BN3HEC KOHCYNTUHI A 4500,00
CUPMA TPYN XONOWHI AL 4500,00
MoppaH CtosHoB Hepes CUPMA TPYMN XONOWHI AL 4500,00
Metbp Bopucos CtateB CUPMA TPYN XONOWHI AL 4500,00
Cawa KoHcTaHTUHOBa Be3yxaHoBa CUPMA TPYI XOnguHr AQ 4500,00
LiBetaH Bopucos Anekcues OATUKYM ALl 180,00
EHIMBKO CUCTEMC COPUA AL 450,00
OHTOTEKCT AL 4500,00
CUPMA EHTEPIMPAN3 CUCTEMC 74,97
CUPMA BN3HEC KOHCYNTUHI AL 9000,00
CUPMA TPYMN XONaAWHIr AL 94500,00
CVPMA CONKOWBHC A 94104,00
LiBeTomup AHrenos [lockoB CVPMA BU3HEC KOHCYNTUHI AL 97693,74
CUPMA TPYN XONOUHI AL 4500,00
Yaspap Benuszapos umutpos OATUKYM AL} 180,00
CUPMA TPYMN XONaAWnHIr AL 32109,48
CVPMA CONOWBHC A 72000,00
O6wo 610727,82
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MHO®OPMALUUA 3A 1ONOBOPUTE HA YJIEHOBETE HA AODMUHUCTPATUBHWUTE,
YNPABUTENHUTE 17 HAO3OPHMU OPIrAHU Cc APYXECTBOTO,
NMPEOOCTABSALUN OBE3LWETEHUA NMPU NPEKPATABAHETO HA 3AETOCTTA

B noroBopuTe Ha UneHoBeTE Ha CbBeTa Ha AMPEKTOPUTE KakTo CbC caMoTOo [pyKeCTBO Taka 1 C AblUEpHU
Apy)XecTBa Ha [py>KecTBOTO, KbAETO TakvMBa JAOroBOpy C Te3u Nnla ca HanuyHu, Hama npeaocTaBeHn o6e3leTeHuns
npv NpekpaTsiBaHe Ha JOroBOpUTE UM.

MHOOPMALUA 3A OOUTHUA KOMUTET HA APYXECTBOTO WUIIN KOMUTET 3A
Bb3HAINPAXAEHUATA, BKIOYUTENHO WMMEHATA HA UYJIEHOBETE HA
KOMUTETA U PE3IOME 3A MAHOATA, MO KOUTO ®YHKLMOHUPA KOMUTETA

Ha npoeegeHoTo Ha 14.06.2016 r. O6wo CbbpaHne Ha AkunoHepuTe Ha OpyxecTBoTo 6e n3dpaH OguteH kKomuteT
(cvrnacHo nsucksaHudaTa Ha naparpad 1, 1. 11, 6. ,@” or 3HPO) B cbCTaB:

Axren Kpandyes — npegcegaren

AnekcaHgbp Togopos Kones - uneH

EmunusaH ViBaHoB MeTpoB — uneH

MaHpatbT Ha OguTHUSA KOMUTET € 3 (TOAMHN).

U3ABJNIEHUE 3A TOBA, [OAINW [OPYXECTBOTO CIA3BA WK HE
PEXXUMA/PEXXUMUTE 3A KOPINMOPATUBHO YINPABJIEHUE

C ornepg Ha dakra, ye ,Cupma 'pyn Xonguur” ALl e BnucaHo B peructspa no yn. 30, an. 1, 1. 3 ot 3K®H, BoaeH ot
K®H, [pyxecTBOTO € BbBeno nporpama, U3roTBeHa B CbOTBETCTBME C MeXAyHapoAHO Npu3HatuTe cTaH4apTy 3a
0o6po KoprnopaTuBHO ynpaeneHune. B cboTBeTCTBME € pasnopenbarta Ha un. 100H, an. 4, 1. 3 ot 3MMNUK ,,Cupma Npyn
XonavHr” ALl e ANbXHO M CboOpassiBa CbAbPXaHWETO Ha (UHAHCOBUTE CU OTYETW C Nporpama 3a npunaraHe Ha
MexXAyHapoAHO Npu3HaTUTe CTaHA4apTu 3a A06pO KOpPMoOpaTUBHO ynpaBneHue u BoAM CYeTOBOAHAaTa CU MONMTUKa
cbrnacHo MexayHapogHuTe cHeTOBOAHM CTaHO4apTu.
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5/HALLII/IFIT BV3HEC MO[JEIJI

HawaTa BM3nA n MuCKUA OTKTIOYBA BB3MOXHOCTTA HU [a Cb3[adeM MOSIOXUTENEeH MKOHOMUYECKU, EeKOMOTUYEH K
couunarneH eqekr

Wrpaenkn Tasn ponsa Hue Tpsabsa Aa pasnonarame ¢ Heobxogumus kanutan. Mbpso, HUe pasuntTame Ha PYHAHCOBUSA
Kanutan, npefocTaBeH OT HalMTe WHBECTUTOPW. HO ToBa, KOETO HaWCTMHa yBenu4yaBa Halusa ycnex e
WHTENEKTyanHns 1 COuMarnHns Kanutan - HalumTe crnyxuTtenu. Te ca BpaTata KbM HaluMTe 3HaHWs, onuT 1 GrusHec
OTHOLLEeHus. [lopaan Ta3n NpuYnHa, aHraxmpaHuTe, BUCOKOKBaNMMUUMPaHW 1 MBKaBu CyXUTenu ca B LeHTbpa Ha
Hawwusa 6usHec Mogen u ycnex.

HawmTe OTHOLEHMSA C KNWEHTUTE, CRyXWUTenuTe, B TACHO CbTPYAHWYECTBO C MOAKpenaTa Ha cneunanuctute no
npodaxbuTe M MapKeTMHra NpoMnpaBAT MbTA KbM  HawWwWTe LeneBu WHAYCTPMM. Hawute MapKeTUHroBW ycunusi
obxBaLlaT AbpPXKaBHU UHCTUTYLMWU, TONeMW MPeAnpUSTUS, KakTo 1 Marnku 1 cpedHun npeanpusatusa. Hue sapsame, ye
HaluaTa WypoKa raMa OT peLleHVs WU yCnyrM HU gaBa Bb3MOXHOCT Ja OTFOBOPMM Ha HYXAWTE Ha KIUeHTuTe OT
BCWYKM pa3Mepw 1 pasnmnyHn oTpacinu.

Hawara wwmpoka ekocmuctema ocurypsisa mawiabvpyemocT fa OTroBOpu Ha TbpceHeTo Ha Cupma pyn XonauHr B
nHoBaLMunTE.

Huve cblo Taka ce npunarame Hawmusg onuT B GU3HEC mpouecuTe B OTAENHWTE MHOYCTPUM M HacoyBame CBOWUTE
MHOBAaLMW Aa OTrOBOPAT Ha Han-roneMyTe nNpeansBMKaTencTea B cBeTa. Hawarta uen e Aa ce cb3gage AbNrocpoyHa
CTOMHOCT OT NPeAoCTaBsSHETO Ha PeLUeHMsl, KOUTO He Ce OTHAcHAT CamO 3a HacTosWwWTe MpeausBuKaTencTBa npeq
HalunTe KNMEeHTU, HO 1 Te3n Ha 6baeleTo. 1o TO3M HauMH, HUe BMXAaMe HalaTa pons B Cb34aBaHETO Ha HOBU U
edekTBHM pelueHusi: VMickame ga dyHOAaMeHTanHO Aa MOMOrHeM Aa Ce MNPOMEHVM HayvMHa Ha M3Mofi3BaHe Ha
copTyepa B GusHeca v B NINYHUS XKMBOT.

B Cupma [lpyn XongvHr u B paMKMTe Ha HawaTa ekocuctema Hue Ccb3gaBamMe Ha paboTHu mecTa 3a
BMCOKOKBanuduumpaHn pabotHuum, 3a ga ce pasBuBaT, npogasaT, npunarat u nogobpsiBat HawuTe codTyepHu
peLueHus.

6/ CUPMA IT'PYTT XONOWHI TTIPE3 2016 .

6.1. FnobanHnTE NKOHOMUYECKN TEHAEHLUN
Makpopamka

ELIE n EK noHwxkmnxa nporHo3ata cu 3a pactexa Ha BBl Ha eBpo3oHaTta 3a 2016 r. O4akBaHUAT NO-HUCHK pacTex B
permoHa BepoOSATHO Lie AoBede A0 Mo-cnabo HapacTBaHe Ha roguwHa 6a3a Ha BBHLIHOTO TbpPCeHe Ha Gbrrapcku
CTOKW 1 yCNyrn npes 4eTBbpPTOTO TpuMeceune Ha 2016 .

MKOHOMMYECKOTO Bb3CTaHOBSIBAHE B €BPO30HaTa Ce O4yakBa [Aa NPoAbIKM, Makap M ¢ Manko no-cnab temn Ha
pacTex, OTKOMKOTO Ce NpeaBwxaalle B NporHo3uTe oT oHU 2016 r. CbliecTBEHa HM3XOASLA PEBU3MS HA BBHLUHOTO
TbpPCEHE, CBbp3aHa Hai-Beye CbC 3HAYMTENHO No-crnaboTo TbpCEHe Ha BHOCHM cTokM B OGeAMHEHOTO KparncTBo
cnep pedepenagyma 3a uneHcTBoTo B EC, ce npegswkaa oa otcnabu npupacta Ha usHoca Ha eBpo3oHaTta. [Jo To3u
MOMeHT obaye rnmacyBaHeTo 3a HanyckaHe Ha EC He ce e oTpasuno ocesaemo Ha HarnacuTe u Ha nokasaTenuTe 3a
HECUTYPHOCT B €BpO30HaTa, Taka 4Ye MNepcrnekTyBUTE 3a MKOHOMWYECKO Bb3CTAHOBSIBAHE OCTaBaT B OOLM NMHWUK
Hes3acerHaTtu. [pes3 nepmnoaa, 3a KOMTO Ce OTHACAT MPOrHO3UTE, HEPECTPUKTMBHATA MO3MLMSA Ha NapuyHaTa NonmTUKa,
BCE OLLie CPABHUTESNHO HUCKUTE LIEHN HA MeTpona, NogobpsaBalLMTe Ce YCrNoBUS Ha TPYAOBUS Nasap U MOCTUTHATUAT
Hanpeabk B HamMansiBaHETO Ha 3a[TbXXHANOCTTa BbB BCUYKM CEKTOpU 6Uu TpsabBano Aa nognoMorHaT HapacTBaHe Ha
BbTPELIHOTO TbPCEHE B YCMOBUS Ha MOCTENEHHO MKOHOMUWYECKO Bb3CTaHOBsIBaHe B rnobaneH mawab. B roguweH
nnaH ce oyaksa peannusT BBl ga otbenexu npupact ot 1,7% npe3 2016 r. n 1,6% npe3 2017 r. n 2018 r.
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OuakBa ce XUMML, nHpnaumaTta ga 6bae Ha cpeaHo pashuLe ot 0,2% npes

2016 r., 3abaBsHa CbLleCTBEHO OT HeraTtuMBeH npuHoc Ha XWUML nHpnaumata Ha eHeproHocutenuTte, CBbp3aH C
NpeaxoaHOTO PA3KO NOeBTUMHABaHe Ha netpona. C oT3ByvaBaHeTO Ha TO3W edpekT B Hadvanoto Ha 2017 r. ce
npeaswkaa XML, nHpnaumata aa HapacHe 3HaunTenHo 4o 1,2% npes cbwaTa rogmHa. Oyakea ce npe3 NporHo3Hus
nepvon npoab/KaBalloTO MKOHOMMYECKO Bb3CTAaHOBSBAaHE M HaMansiBAHETO Ha HEW3MON3BaHWS MKOHOMWUYECKU
KanauuTeT nocTeneHHo Aa TrnacHaT Harope XU nHdpnaumata 6e3 KOMNOHEHTUTE EHEPrOHOCUTENM U XPaHU 1 ToBa
Aa JornpuHece 3a No-HaTaTbLUHO NoKayBaHe Ha obuiaTta uHdnauusa ao 1,6% npes 2018 r.

M3Tounuk: ELIB
UT CekTop

CbrnacHo nporHosaTa Ha [apTHep npe3 2016 r. ceeToBHMTE UT pasxoaum Wwe Bb3nA3aT Ha 3,4 TpunmnoHa gonapa,
HamansBanku cnpamo gocturHatute npes 2015 r. 3,5 TpunuonHa gonapa. lNpepasrnexgaHeTo Ha NporHosaTa ce
OBIDKN Hal-Beve Ha U3MEHEHNETO Ha BanyTHUTE KypcoBe. [[apTHep oyakBa VT pa3xoaute B cBeTOBEH Mallab npes
2017 r., BOOEHM OT pacTex Ha npuxoamute B obnactta Ha codpTyepa n UT ycnyrnte, ga gocturHat 3,5 TpunuoxHa
ponapa npe3 2017 r.,c 2,9% noseye oT nporHo3Hute VT pasxoau 3a 2016 r. CeeTbn nby 3a UT nHayctpuaTa we
ObaaT cermeHTa Ha codTyepa u UT ycnyrnte. CodpTyepHMsa CermMeHT ce npeaswxaa Aa HapacTHe ¢ 6% npe3 2016 r.,
n cowwe 7,2% npe3 2017 r. po obwo 357 munuapaa gonapa. Cermenta Ha UT ycniyruTe e Ha NbT Ja HapacTHe ¢
3.9% npe3 2016 r., 3a ga pocturHe 900 munrapaa gonapa, u aa ce ysenuum ¢ 4,8% npes 2017 r., 3a ga JocturHe
943 munuapga gonapa.

.,Ha nasapa cbllecTByBa TeHOEHUMS HA MKOHOMMYECKA HeomnpeaeneHoCT, kapalla opraHusauuMuTe BCe rnoBeve aa
3aT4araT KonaHuTe U egHa oT cTpagawuTe ctpaHu ca UT pasxogute — Muwe OxoH Oensug fNlaBnok, BuuenpesnaeHT
Ha mn3cnegBaHudaTa Ha [apTHep. B cbloTo BpemMe HeobxooumocTTa Aa ce uHBectupa B UT 3a nopgaobpkaHe Ha
uncpoBust GusHec Hanmpa kato Hukora. PbkoBoguTenute Ha opraHusauuMuTe 3HasT, Ye e Heobxoaumo Aa cTaHat
urpayum B LUnMcpoBus BU3HEC Unu puckyBaT a usnagHat oT MarucTpanHiTe TeHAEHUMM Ha pa3BuTre.3a nocTuraHe Ha
TOBa Te npeanpveMaT MepKu Ha CUiHa oNTMMM3auus Ha pasxoauTe B egHU obnacTu, 3a Aa domHaHcmpaT undposara
TpaHcdhopMauus B Apyru‘.

Kato npumep, nkoHOMUATa OT ONTUMMU3ALMSA U pa3LLIMPEHNe Ha CUCTEMN Ce HAacouBa KbM (bMHaHCUpaHe Ha LmdpoBm
nHnumaTtueu. CtaBa Ayma 3a TOBa [a Ce Hanpasu NoBeye CbC CblymTe Tesn oHaoBe — nuwwe JlaBnok. OGUKHOBEHO
no-manko ot 10% OT opraHu3auuuTe ce HamupaT B NPOLEeC Ha ONTMMU3aLMSA UK CbKpalleHue Ha pasxoguTe. Ho
Heob6XoAMMOCTTa OT pas3xoau 3a MHMLUMaTMBKU Ha uudpoBusi GsHeCc BbLB BPEMETO, KOrato pbCTa Ha OOXOAUTE He
[aBa Bb3MOXHOCT Ha Heyabpxumute WT OlogxkeTu, npuHyxaaBa BCe MOBEYE OpraHuMsauuvM da  3anodyHaT
onTumusauun. TakaBa onTumMmUsaums npeTbpnsiaT 6usHec npouecute, T umdgpoBusa GusHec nsmckea U egHOTO U
apyroto. Ob6aye mHoro T gupekTopmn HEOXOTHO pasrnexaaT Ta3n Bb3MOXHOCT, OTYMTaNKyM 6apruepute B KyNTypeH 1
NONMUTUYECKU MIaH No NbTHA Ha ONTUMU3aLUs Ha pasxoauTe.”

Hait-iBHO pesyntatute OT Te3n MepKU Ha ONTUMMU3aLMs ce BUXAAT B NpekpaTsaBaHeTo Ha pasxoduTe 3a 3akynyBaHe
Ha pecypcu 1 ycnyru. , MoeeyeTo TpaguumoHHu UT umat cera ,[BOMHUK B OUTUTANHUTE yCryri: obnadHute ycnyru,
CbpBbpUTE M3MON3BaT UHPACTPYKTypaTa — kaTo — ycryra, a MpexoBaTta Bpb3ka gonbnea VOLTE — nuwe JlaBnok.
ToBa, KoeTo Hsikora TpsibBalle [a ce Kynmu KaTo akTuB, cera Moxe Aa Gbae npefoctaBeHo kaTo ycnyra.lloBeyeTo
TakvBa yCryri-ABOMHULM NMPOMEHSAT CTPYKTypaTa Ha PasxoauTe: OpraHvsaummute npeMuHaBaT OT rofieMu aBaHCOBY
Pa3xo[n Ha Marky exeMeceyHu nnailaHus. Tosa o3Havasa, Ye AeNHOCT Ha efHO M CblLO PaBHULLIE KaTo Npeau, uMa
cera cbBCeM Apyr NPodus Ha FOAULLIHK Pasxoau.

lapTHep ovakBa, Ye nasapbT Ha yCTponcTBaTa ( MEepCcOoHanHW KOMMKTPU, YNTpamoOunHM yCTponCTBa, MOOWUMHM
TenedoHu, TabneTn n NpUHTEPK) LLIE NMOKaXKe CHKeHWe Ha pasxoguTe ¢ 7,5% npe3 2016 r. Ma3apbT Ha cMapTdOHK
ce pgobnmxaea Ao rmobanHoTo HaculaHe v 3abassa pacTtexa cu. MasapbT Ha MK n ynTpamobunHmu yCcTponcTBa ChLio
e nokaxe cHwkeHue. CbyeTaHue OT (DaKTOpW, CBBbP3aHM C OMNpeferieHn PEermoHn ca MpuyuHUTE 3a TOBa, a
BOLLIABALLIOTO CE MKOHOMMUYECKO MOMOXEHME B MHOMO AibpXXaBu camo 3aabnboyaBa nocneacremsaTa.

lapTHep ovakBa, Ye npe3 2016 r. pasxoguTe 3a CUCTEMWUTE Ha LEHTPOBETE 3a AaHHW LWe JocturHaTt 173 mnpa.
ponapa, nokassanku pbcT 1,3% cnpsmo npeaxofgHaTta rogvHa. Tasu oTHocuTenHa CTabuIHOCT Ha BUCOKO HUBO
Mackupa onpefeneHo msMeHeHue BbTpe B cermeHTute. KoprnopaTMBHOTO MpexoBo obopyaBaHe Gelle no-CurHo,
OTKONKOTO ce o4akBawe 3a 2015 r. kato pesynrtar OT bArpenaM Ha Mpexute 1M [apTHep oyakBa, Ye ToBa Lue
npoabkm 1 npes 2016 r.

B cbpBbpHMS CEMMEHT Ce O4YakBa TbPCEHEeTO Ha xunep-mawab ga ce Hamanu npes3 2016 r., ocobeHo B panioHuUTe,
M3NUTBaLLM MKOHOMUYECKU TpyaHocTU. OBHOBMEHNETO Ha MeHgpenmoBe, OT KOUTO nasapbT cnevenu npes 2015 r.
o4yeBUAHO LWe Hamanee npe3 2016 r., CbLLO OKka3Barky BrnsSHME Ha 00WKUTe LmMdpn Ha pbeTa.
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CBeTOBHUTE pa3xoam 3a KoprnopaTBHM YacTHU obnauu we gocturHat 321 mnpAa. gonapa, ysenvdasanku ce ¢ 4,2 %
B cpaBHeHne ¢ 2015 r., ovakBa [apTHep. [NporHo3ata 3a onepaTMBHUTE cucTeMu Oelle MNOHWXKeHa npeaBvA
ovyakBaHaTa oTcpoudka B npunaraHeTo Ha Windows 10 n Windows Server 2016. KntoyoBuTe pasBuBaLlm ce nasapw,
ocobeHo JlatuHcka Amepuka, KoATO ce cOnbckBa C HapacTBaLLM MONUTUYECKU Y MUKOHOMUYECKU TPYOHOCTU, O4EBUOHO
ca OTroBOpHU 3a 3abaBsHeTO Ha pacTexa. OpraHusaummTte B Te3n paioHn ca AnbXHu Aa 6anaHcmpaTt ops3BaHETO Ha
pasxoanTe C Bb3MOXHOCTUTE 3a pacTex B TPYAHWN BpeMeHa.

OuvakBa ce, 4Ye pas3xoanTte Ha nasapa Ha T ycnyruTe e TpbrHe kKbM pactex npes3 2016 r. u we gocturHe 900 MrpA.
ponapa, koeTto e ¢ 3,9% noBeye OT npeaxogHarta roguHa. Mo-cunHata nporHosa 3a AnoHus n MHams noyTn ce
©6anaHcupa ¢ no-crnabarta 3a bpasunusa, Kutan n FOxxHa Kopes B cBeTnuHaTta Ha BriolleHaTa nonutmuyecka cutyaumns B
Bpasunusa, a cbwo Taka u 3apagn AENCTBMSTA Ha BracTUTE U BriolleHaTa UKOHOMMUYECKa KOHIOHKTYpa B KuTam u
KOxxHa Kopes.

Pa3xognTte 3a TenekoMyHukauuoHHM ycnyru npe3 2016 r. we Hamaneat ¢ 1,1% u we pgocturHaT 1,4 TpunmoHa
gonapa, ovaksa [apTHep. [NpoabrmkaBaluAT MKOHOMUYECKM cnaj Ha ronemute nasapu Ha Pycua v Bpasunus
3abaBsa pacTexa Ha pa3xoguTe 3a MOOUMHM M CTauMOHapHM BPb3KW, a U3BECTHO 3abaBsHe B pacTtexa Ha Kutanm ce
OTpassiBa Ha nNoTpebuTenckaTa yBepeHOCT U HamarnsBa pasxogute 3a ycrnyrm n ctauMoHapHu Bpb3ku. B cepaTa Ha
KOpropaTuMBHUTE YCMyrK YCrioBMATa Ha Te3n Tpu ronieMn nasapa BOAM OO KOHCONMMAauusa Ha opraHudauumte (
HamarnsBawku KONMMYECTBOTO Ha MPUCBbEOUHSIBAHE W pas3XxoauTe), HO pasxoduTe 3a npefaBaHe Ha [aHHW Mo
MOOWMHUTE MpPEXW ca [pYyro HELO C YCKOpsiBall Ce PbCT B pe3ynTaT Ha HamManeHWeTo Ha LEeHWTe, HannyHuTe
MOBUMHU NpunoxeHusa n mpexata 4G/LTE.

MporHo3a 3a o6wwm ceetoBHM UT pa3xoam ( B MnpAa. gonapa):

Pa3xoau npe3 2016(PbcT npe3 2016 (%)|Pa3xonun npes 2017 Prer '-Eop/ss 2017
[leiTa UeHTpoBE 173 1.3 177 2.0
CodbTyep 333 6.0 357 7.2
YcTponcTtea 597 -7.5 600 0.4
T ycnyru 900 3.9 943 4.8
KomyHMKaLMOHHN ycnyru 1,384 -11 1,410 1.9
OBLLO 3,387 -0.3 3,486 2.9

wWorldwide IT Spending to Decline 0.326 in 2016
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Source: Gartner Market Databook Q32016
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Ot gpyra ctpaHa IDC npegswxaat UT pa3xoanTe BbB (hbMHaHCOBUSA CeKTop 3a HapacHat npe3 2016 . ¢ 4,2 %. , Ta3n
roavHa (2015) Hue cme pasBbiHyBaHW, Ye e ce BbBeAe pasnuyeH norned B CALL Ha pa3xogute 3a hvHaHCOBU
yCrnyru, CBbp3aHu ¢ 3-Te TEXHOMOrMYHM nnatgopmu — obnak, mobunHu TexHonorun n Big Data, 3assu KapbH Maccu -
ctapwu aHanu3atop Ha IDC dwuHaHcoBUTE nporHo3n. Tesnm OcHoBoMonarawm enemMeHTu oT umdposa
TpaHcdopmMauus (DX) ca noBnusinu 3HauutenHo Ha UT GompxkeTuTe 3a 2016 T.

®duHaHCcoBUTE yCnyrn 3a ynpaBfieHne Ha pucka Lie gocTurHat 85 mnpa. gonapa B cBeToBeH maiab npes 2016 r.
KaTo Wwe dopmupart pbCT OT 7%.

Kbm gHewHa pata IDC ovakBa pasxogute 3a IT B CALL kaTo Usno ga octaHaTt cTabunHu, npu ycrnoBus, Ye HsamMa
cepuosHu TpycoBe B nkoHomukata. Ovaksa ce, ye UT pasxogute B CALL 3a yeTBbpTa NopefHa roguHa e HapacHe C
4%, He3aBucumo ot crnaga Ha MK — nasapa n cepebpuTe. Opranmdaumute B CALL we npoabmkart Aa nHBectTupaT B
Tpetata nnatdopma, cebp3aHa ¢ Big Data, obnaka, MOBUNHWTE TEXHOMOIMU W COLUMANHUTE Mpexu. To3u HOB
,HopmaneH“ Temn Ha pactex Ha WUT pasxogute B CALL ot 4%, BeposaTHO We ce cbxpanu u npe3 2017 r., npu
yCInoBue, 4e MKOHOMUKaTa KaTo LIANo OCTaHe B PYCroTO Ha OYaKkBaHuATa.

BanagHa EBpona kaTo ugano we nokaxe no-crnab pactex npe3 2016 r. B cpaBHeHne ¢ 2015 r., npeasua ronsimata
3pANOCT Ha nasapa Ha cMapTdoHU 1 3abaBsaHe crieq OBYLMGPEHUS PbCT Ha pas3xoouTe 3a MHGPACTPYKTypa npes
npenxogHaTa roguHa. MHBectMummTe B obnavyHnTe pelleHns octaBaT CUIMHK B nocneaHute 12 meceua, He3aBUCMMO
OT MH(NALMOHHOTO BNUsIHNE OT 0be3LeHkaTa Ha BanyTu, HO cera uma npusHauu, Ye NnocTbnaTenHoTo ABMKEHME Ha
MKOHOMUKaTa CTaBa BCe NO-HECUTYPHO.

AsnaTcko — TMXOOKeaHCKMSA paloH Lie NPOAEMOHCTPUpa HaMmaneHme Ha pactexa ¢ 2% cnpsimo 7% OT npegxogHarta
rognHa. iHgusa we octaHe M3knountenHo BaxHa 3a UT nasapa u npe3 2016 r., 3awoTo T Gelle eanHCTBEHaTa
ObpxaBa, KOSITo peanuanpa asyuudpeH pbet Ha AT pasxogute — 13% npes3 2015 .

6.2. benrapua n mectHna AT nasap

CTtpaHaTa e BbB BanyTeH 6opA, B ycrnoBusita Ha KOMTO Gbnrapckusi nes e ukcmMpaH KbM eBpoTo npu Kypc 1.95583
neea. VlkoHOMMKaTa perMctpvpa nsHeHagBallo yckopsiBaHe Ha pactexa Ha BBl ¢ 2,4% npe3 2015 r. Benpeku TOBa,
npeanpuaTMaTa octaBaT npeanasnvBy, TbW KaTo CerawHoOTO MpaBUTENCTBO MpeacTou Aa npeanpuemMe ronemu
CTPYKTYpHM pedopmMu B cbAaebHaTa cucTema, eHepretukata W 34paBeonas3BaHeTo, 3a Aa OTKMYM M yCKopU
VMKOHOMMWYECKNS pacTex.

YnpaBneHneto Ha nybnuuHute dmHaHcu obayve ce nopobpsiBa, GnarogapeHue Ha no-gobparta cbObuMpaemocT Ha
AaHblUMTe, KOETO OT CBOSI CTpaHa 61 TpsiGBano cb3aage Bb3MOXKHOCT 3a pUCKanIHM CTUMYSN.

IT wHaycTpusiTa e eguH OT Han-6bp30 passuBalMTe ce cekTopu B bwbnrapusi, 3agBuwxBaH €OHOBPEMEHHO OT
COPTyEepHM ayTCOPCUHr ycrnyrn, Gyma Ha cTapTupalliM KoMnaHuvM U GnaronpuatHa npegnpuemavecka cpena,
OOMBIHEHN OT HanMYMEeTO Ha BUCOKOKBanuduumpaHu codTyepHu cneuwanuctu. [lpes3 nocnegHoTo AeceTuneTue,
NPUHOCBHT Ha COMPTYEpPHUS CEKTOP € HapacHarn 3HauMTenHo, u3paseH kato gan ot BBl - go Tpu nbTM Ao 2.25%.
MporHo3aTa Ha bbnrapckaTa acoumaums Ha codTyepHute komnaHum (BACKOM) 3a 2016 rogmHa e, 4ye npuxoaute B
codpTyepHata mHAOycTpus B Bbnrapus oTHoOBO we oTtbenexart asyuudpeH pbeT oT 13,2 % u we npemuHat
uctopuyecka 3a busHeca rpanvua ot 1 munuapg espo. OCHOBEH MpWHOC 3a pbCTa B copTyepHaTa MHAYCTpUS B
Bbnrapus nmat komnaHumuTe, paboTelm NPeanMHO 3a BbHLUHM Nasapu, A4oKaTo npoaaxouTe oT BbTPELUHMS nasap
OenexaT 3Ha4YMTEeNHO No-ManbK PbCT.

MporHo3aTa Ha bbnrapckata acouunaumst Ha codpTyepHuTe komnaHum (BACKOM) 3a 2016 roguHa e, 4Ye cnef crnaja
npe3 2015 roguHa, onepaTnBHaTa nevanda B copTyepHaTa nHAycTpusa B bbnrapusa we otbenexu pbeT oT 4.9 % un
OTHOBO LLie HaaxBbpKY rpaHuuata ot 100 munvoHa EBpo.

MecTtHuTte IT TanaHTM ca LEeHOBO edeKTUBEH pecypc, a B AONMblIHEHWe, Gbnrapckata obpasoBaTtenHa cucrtema
NOAroTBs cneumnanucT B obnactrta Ha copTyepHOTO UHXEHEPCTBO M TEXHUYECKM creumanHocTu. To3u AocTbn 40
BMCOKO KBanmduumpaHu pecypcum, npuennya mHoro rmobannu VT nrpaun, ycTaHOBUNM LIEeHTPOBE 3a obcnyxBaHe Ha
TexHuTe onepauun. CodpTyepHn komnaHum kaTto Hewlett Packard, aytcopceat cBoute ycnyrm B Bwnrapus, 3a Tax
pabotar Hag 5000 cnyxuTtenu. Cpepn 3HakoBuTe MHBecTuumsa ca Global Delivery LlenTbp Ha VMware, cutympaH B
Codous, SAP Labs, IBM, Siemens, Experian, Luxoft u T.H.

Cnopep nscnegsaHeto Ha BACKOM, paboTHuTe MecTa B codhTyepHaTa UHAYCTpUsS Lie gocturHat go 6nuso 20 000
npe3 2016 r. n ce ovaksBa ga HapacHaT go 32 000 go 2020 r. B cbLl0TO BpeMe HMBOTO Ha cpegHaTta paboTHa 3annara
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B cekTopa e Bbanu3a Ha EUR 22 900 / roguwwHo npe3 2016 r., HO ocTaBa BCe oule e garney noa cpeaHoto 3a EC u
CALL, koeTo Bb3nm3a Ha 5x no-Hucko HuBo cnpsimo CALLL, n 3x no-Hucko HMBO cpepHo 3a EC 18.

B nonbnHeHne, nma mHoro nokanHu UT paspabotunum, npegnaraiim Kakto COGCTBEHN NPOAYKTU, Taka WM ayTCOPCUHT
yCnyru, KOMTo ca cb3gafgeHn B bbnrapus n ca passButu ycnewHo 40 pMpMU C MHOTOMUITMOHHM 060poTu. Hsakoun ot
TAX BeYye ca MPUBIEKNN YacTeH Kanutan v cTpaTermyeckn vHeectutopu. lNocnegHata v Ham-ronsmara caernka 3a
Bbnrapusi e ceBMecTHata npogaxba Ha komnaHusita Tenepuk, ocHoBaHa OT Obmrapyu u Summer Partners, Ha
Software CAL Progress (NASDAQ: PRGS) 3a USD 262 mwunuoHa, KaTo KoMMaHusTa € oueHeHa Hag 4.4x
npogaxobute. Ta3n coenka e cpea 10-Te Hav-ycnewHn B EBpona npes 2014 r. MNMpe3 2015, 6puTtaHckaTa kKOMNaHus 3a
3actpaxoBaTtenHu ycnyrm Yapns Temnwvp (LSE: CTR) wu Pusbpcang Co, npngobuxa Asn oT MecTHa
3acTpaxoBaTenHa TexHonornyHa komnanus - FADATA. 3akyneHusT gan e oueHeH Ha 40 munvoHa neea unm 1.6 x
npopaxobu, Ho NnpofaxbaTa e HanpaBeHa CbC CTpaTermyeckn NHBECTUTOP.

MHorobporiHn manku PE cgenku gonbnsaTt nasapHaTa kapTuHa, GnarogapeHve Ha cb3fjajeHarta ekocuctema 3a
cTapTvpaHe Ha Ou3Hec, AOMbIHUTENHO MOAMNOMOrHaTO OT MPUBMMYAHETO Ha PECcypcu OT eBponewckuTe oHOoBe,
nognomarawiy pasBUTUETO Ha ekocucTemaTa Ha npepnpvemadectBoto B bwvnrapusa. Hanpumep, Flipps Media,
AblUepHo apyxecTtBo Ha buaHop XonguHr (5Bl BU), Habpaxa 2.4 munuoH USD, cepusa A, kpbr oT 6asupanus B
CwvnukoHoBaTa AonuHa aHren-vHeectutop Tum Openinbp, u 6asvpaHnat B EC doHg 3a puckos kanutan - Early Bird
n StorPool (cb3gan pelleHve 3a npusnnyaHe Ha IT Web nHBecTMumm, Ha rmobanHus 4OCTaBYMK Ha XOCTUHE YCIyru
SiteGround). Ot 2012 r., 21 munuoHa EUR, yacT oT eBponenckuTe ooHA0BE, Ca MHBECTUPaHW Ypes3 akcenepatopu u
doHgoBe 3a puckoB kanutan B Hag 120 + cTapTupalym KOMnaHuu, KaTo oYakBaHMsATa ca TeXHUST Gpon Aa ce yaBou
npe3 2015-2020.

6.3. OCHOBHM NOKa3aTenn Ha cTonaHckaTta cpeaa

OCHOBHWTE MoOKasaTenu Ha CTomnaHckaTa Cpeda, KOUMTO OKa3BaT BIIMSIHME BbpPXy AEMHOCTTa Ha OPYKeCTBOTO, 3a
nepuopa 2014-Q3 2016r. ca npeactaseHn B Tabnuvuarta no-gony:

MokasaTten Q3 2016 2015 2014
BBI1 B MnH. neea - 86 612 83 612
PeaneH pactex Ha BB - 3,00% 1,60%
WHdbnauna B kpasa Ha rognHata - -0,4% -0,9%
CpepneH BanyTeH Kypc Ha LaTckus gonap 3a 1,75342 1,7644 1,4742
nepuona

BanyTeH Kypc Ha waTckmns gonap B Kpasi Ha 1,76169 1,7901 1,6084
nepuona

OcCHOBEH NNXBEH NPOLEHT B Kpas Ha nepuoga 0,00% 0,01% 0,02%
BespaboTuua (B kpasi Ha nepuoaa) 7% 9,10% 10,60%

OanHuTe 3a 2016 r. ca Tekywu.

MN3TtouHuk: HCW — nocnegHu ny6nukauum 3a centemspu 2016; BHB;

6.4. [pynata v npegnpusaTusiTa B Hes

Cb3paBaHe m ynpaBrieHue Ha pacTtexa

Cupma [pyn XonauvHr e Hanl-ronemuat Obnrapcku codTyepeH paspaboTtuvk, ¢ nocturHatm 24% CAGR 3a
nocnegHUTe Tpu roavHu. MpynaTta e no3vumoHnpaHa yCcrnewHo KaTto KoMNaHusl, MHKyGupallia TEXHONMOMMYHU uaeun 1
cb3gaTen Ha GuaHecu, KOUTO TpaHCcOPMUPAT UHAYCTPUM U BU3HEC NPOLLECK, M NO3BONABAT rNobaneH pacTex.

OpyxecTtBaTta B rpynata Ha ,Cupma pyn XonguHr® Al umaT UCTOPUYECKM HaTpymnaHa ronsMa ekcnepTu3a, Kakto B
peanuanpaHeTo Ha pasHOObpa3sHW TEXHOMOMMYHY NPOEKTU CBbP3aHN CbC COPTYEPHM U XapayepHU pa3paboTku, Taka
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1 B BM3HEC No3HaHWe B MHOXECTBO WHAYCTPUW, B KOUTO ApyXecTBaTa Ca WU3MbMHABANN KIIMEHTCKW MPOeKTN uiv
MHBECTMPanu B pa3paboTku. KbM Tekyllo pasrnexaaHus nepuod B MKOHOMMYEcKaTa rpyna Ha ce paspaboTtear
cnefHUTe 3HaYUTENHM HOBM MPOAYKTU U YCIYrM B CbOTBETHUTE APYXKECTBA:

Ot 2013 rogmHa Hacam ,Cupma ContowbHc® ALl nHBECcTMpa B paspaboTkaTa Ha MHOBaTMBHA nnatdgopma 3a
ynpasrieHve Ha nosnHu nporpamu LOYAX, KosiTo no3BonsiBa Ha BCeku B13Hec Aa uarpagm cBov co6CTBEHM Nporpamm
3a NOSAMHOCT cnopen cBovTe cneumduyHn OusdHec Hyxauw. [NnatdopmaTta npefoctaBss NMecHO U edeKTUBHO
Cb3faBaHe 1 yrnpasrieHne Ha pa3HooOpasHWU NMOSAMHU NporpamMu, BKM4YBaLm 60HYC nporpamMu, Bayyepu, nogapbyHu
kapTu, notapum n ap. OcBeH pasnuyHUTe BMAoBe nporpamu, JIosKC no3BonsiBa Cb3gaBaHETO W yrpaBrneHUeTo Ha
KOMMMEKCHN MapKETUHrOBWM KaMnaHuv, No3BonsiBanky Ha GrusHeca ga OOCTUTHE OO0 CBOUTE KMUMEHTU eAHOBPEMEHHO
ypes3 pasnUYHU UHAMBMAOYANHU KaHamnu 3a KOMyHuKauusi — MobunHu TenedoHn, Tabnetn n nepcoHanHn KOMMITPU.
Cuctemata npegoctaBsi Ha OGu3Heca M UeHHa MHGOPMaLMs 3a HEroBuTe KMMEHTW, BKIYBaWa Aemorpadcku
npodourn, aHanu3 Ha BuAaa U CTOMHOCT Ha MOKYMKUTE, MSCTO Ha nasapyBaHe u apyru. OCHOBEH nas3ap 3a TakuBa
npogyktn e CALL un LleHtpanHa u 3anagHa EBpona, KbOeTO OPYKEeCTBOTO Uenu [a paslimpy TbProBCKUS CU
KanayuTer.

M npe3 Tekywarta roguHa ,OHToTekcT® ALl npoAabmkaBa AbMrocpoyHata WHBECTMUMS B COOCTBEH NPOAYKT
GraphDBTM (F'dB) — cemaHTuuyHa rpadpoBa cuctema 3a ynpaeneHue Ha 6asu gaHHu (CYB[) cbBMecTuma cbe
cnepgHute ctaHgapTu 3a CemaHTnyeH yeb (Semantic Web), pedwuHupann ot koHcopuuyma World Wide Web
Consortium (W3C): RDF (Resource Description Framework, W3C ctaHgapT 3a npeacTaBsHe Ha CTPYKTypupaHa
uHdpopmMmauuss 1 metagaHHu B yeb), RDFS (Resource Description Framework Schema, W3C craHgapTn 3a
npeacTaBsHe Ha AaHHM U 3a ONMUCBAHE Ha 3HaHWA U OaKTW B OHTONOMMU, T.€. CEMaHTUYHU KOHLEeNTyanHu Moaenu),
OWL (Web Ontology Language, W3C ctaHgapT Bko4yBaLy, rpyna oT e3vumM 3a OnncBaHe Ha kracoBe 00eKTn U Ha
Bpb3knuTe Mexay Tax), SPARQL (nporpameH e3uk 3a 3asBKM KbM CeMaHTU4HW 6Gasu pgadHu). GraphDBTM
npeactaensBa cnegeawa reHepauusa B CYB[, Hacnegnuk Ha npoaykta OWLIM, kosito pa3sBuBa anroputmuTe u
TexHonorunte uanonssaHn B OWLIM Ha cnegBawo HMBO Ha edekTtuBHOCT U HagexaHocT (Cluster Architecture).
Mamexay Ham-BaXHUTE HOBU xapaktepucTukm Ha B e cnepgpalwio MoOKoneHue apxuTekTypa C BMCOKa CTeneH Ha
e(eKTUBHOCT M HaZEXOHOCT, KOATO MoaabpXKa MHCTanauuv pasnpefenieHn Mexay HsKOMKo reorpaddckv nokauum
(Hanpumep epHoBpeMeHHO BbLB Benukobputanusa, CALL n Anonus). MapanenHo ,OHToTekcT ALl npoabmkaea ga
pasBvBa u nnatgopmute cu ¢ fgobaBeHa CTOMHOCT 3a CbLOTBETHUTE MHAYCTPUM B cBeToBeH Mawab: Ontotext Life
Sciences & Health Care Solution (OT/LS-HC-Solution) 3a ynpaBneHne Ha faHHU B MeauumMHa, buonorus, dapmaums
n 6uotexHonorun, n Ontotext Media & Publishing (OT/Media-Publ-Solution) — codhTyepHo pelueHue, KOeTo M3non3Bea
CEMaHTUYHM TexHorormM 3a [a nognomara Meauu, u3gatenn W HaydHu opraHuMsaumMm B paspaboTBaHeTo,
npeunsnons3BaHeTo, krnacudukaumsTa, pasnpocTpaHeHNeTo 1 Ny6GrvKyBaHeTO Ha CbAbpXkaHue, Ha 6asa aHanu3 Ha
CMUCBIa Ha TekcTa.

B npyxectBa oT rpynata Ha ,Cupma Mpyn XonauHr® ALl cblio ce paspaboTeaT pasnuyHu ApYr HOBU TEXHOIOMMU 1
npoayktu B cdepute MeauumHata, poboTukaTa, aBTOMATUYHOTO pasno3HaBaHe Ha U300paKeHusi, U3KyCTBEHUSA
WHTENEKT M ApYru, KOUTO BCE OLLE Ca Ha KOHLeNTyariHoO HMBO 1 TenbpBa e 6baaTt pas3BrBaHu.

Cb3paBaHe Ha TEXHONOMMMU, MPOMEHSALM MHAYCTPUNTE

KomnaHusaTa nognomara reHepMpaHeTo Ha uaeun u cb3gaBaHe Ha GusHecu, CnOCOOHN Aa NPOMEHAT UHAYCTPUM U/unm
npouecu. Npoektnte ca ob6esneyeHn ¢ pecypcu, KOUTO Aa NO3BOSAT NOCMNEABALLO OTAENSHE OT KOMMNaHMATa-Marka u
npoAabiikaBaHe Ha CaMOCTOATENHOTO Pa3BUTME KaToO XKN3HECNOCOOHM KOMMaHUN.

Hanpvmep, egHa oT 3HaKkoBUTE KOMMaHUWM B XOfAMHra € craptupana CBOeTO pasBuTve, criefBaviky To3n Moder.
[Hec, OHTOTEKCT e yTBbpAEeH TEXHONMOrMYeH nuaep, pas3suT Ao rnobanHo pasno3HaBaeM 6paHa. BogewmsT npogykTt
Ha OHTOTeKCT, npoMeHa un npeo6pbw,a TpaAuUMOHHUTE nogxoau U npouecu, M3nosi3BaHM OT KopnopauuuTe 3a
HaMupaHe 1 ynpasneHune Ha I/IHCbOpMaLI,I/Iﬂ B roneMm MmacmBu OT HECTPYKTYPUPAHN OAHHWU. |_|pI/I3HaHI/Ie 3a Ka4yecTBOTO
Ha HerHWTe MpOAYKTW ca KIMeHTUTe Ha komnanusta - BBC, Financial Times, Euromoney, Astra Zeneca,
npasutencTteo Ha CALL, v ap.

Cvpma paspaboTBa MHOBATUBHO COTYEPHO MPUMOXKEHUE 3a MOOWMHM NnallaHusi, KOeTo MOXe [a ce W3Mon3sa
HaBcsikbae, fopu 6e3 HanuueH NOC TepmuHan.

B npoaykroBaTa HU JIMHUA OT HOBU p83pa60TKVI, B HanpeaHana (*)838 € npeaunsBuKaTersrieH NpPoekKT, NPOMeHALL Ha4YnHa
no KOWTO yCTpOVICTBaTa n KoMnaHumute pasyunTtat u“ pa36mpaT MH(bOpMaLI,VIﬂTa, KOATO BwXAaAT, W3MNonN3Baniku
MHOBaTMBHa TEXHONOIMA 3a pa3rno3HaBaHe Ha I/I306pa)KeHI/IFI.

Cupma cb3gage uvpMa 3a LUAMOCTHM pelleHust B 3acTpaxoBaTesiHusl CEeKTop ¢ ambuuumn ga nokpue uenus Habop
cOhTyepHM NPOAYKTU U MPUIIOKEHNS 38 CEKTOpa.

Cmpma Cb3fage MHoBaTuBHa nnaT(popma 3a yrnpasleHne Ha JNTIoAITHUTEe nporpamMmu.
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Cmpma cb3aane yHukanHa nnaT(bopma 3a UHTENMUreHTHO ynpaBfieHne Ha KOMMNaHun, opraHnsaumm n MHCTUTyUnn.

Cb3paaeHa nokarnHo, Ho onepupaty B rinob6aneH Mmawat

Moutn nonosuHaTta (49,97%) oT npogaxbuTe Ha rpynata ca OT MexayHapoaHu onepauun, B kouto Bogew e CALL
nasap (26,71% ot npuxoguTe), cneasaH oT BenukobputaHus n AscTpus. 3HauuTeneH Aan OoT npogaxbute Ha
OnTtoTekcT Afl ca reHepupaHmn BbB Benvkobputanusa n CALL.

EQHa oT AbliepHWTe KOMMaHuM Ha xonguHra - [aTvkym e cped BoAelumTe AOCTaByvUM Ha Krayh pelueHus B
Bwnrapus. HenH knuenT e Fast Company, npuaHaTa cpep Bogewmute cnopTHU komnaHum B Ton 10 knacaums Ha
Synergy Sports’ NBA data. bnarogapeHne Ha ycnewHOTO NapTHbOPCTBO, MUNUOHWM BackeTbonHu ¢eHoBe mmaTt
Bb3MOXHOCT Aa rnegat madoseTe oT NBA Ha Buaeo, B peanHo Bpeme.

MpeanoynTaH NapTHLOP Ha AbpPXKaBHUTE MHCTUTYLUK 3a E-gov pewenua m IT ycnyru

O6uyainHo To3M cekTop ocurypsia okono 11% oT npogaxbuTe Ha rpynarta, opmmupalLm ce oT BUCOKOTEXHOMOMMYHM
yCryru KaTo CUCTEMHA MHTEerpauus, paspaboTeaHe Ha codTyep, B3HeC KOHCYNTaLuW, KakTo U JOoCTaBka Ha xapayep
3a ObPXKaBHUTE WHCTUTYLUW W YacTHU opraHu3aumu. NpemrHaBaHeTO KbM OH-MaH TbProBWsl, OH-NManH YCryru u
Krayd pelleHnsi € OCHOBEH (DakTop 3a OTYETEeHUst PbCT. Hal-ronemuTe KMUMEHTU B TO3M CErMEHT ca LieHTparHoTo
NpaBUTENCTBO, AbPXKaBHU areHumn, 6aHk1, ronemMm YacTHU KOMNaHuM 1 ap.

3a cbxaneHue npes nepuoga npomdaxoute B TO3M cektop ca nod 1% nopagy 3aKkbCHSABAHETO Ha TPbXHUTE
npoueaypu Mo peauua NpPoekT OT CTpaHa Ha 6bMrapckoTo MpPaBWTENicTBO M nuncaTa Ha MNpPexodHW MPOeKTn OT
npeaxoaHu Nepuoau.

FMABHU NA3APH

OMUCAHUE HA TTIABHUTE NA3APU 3A NMEPUOLA 2015-2016 T

KoHconuanpanute npuxoan Ha ,Cvpma pyn XonamHr® ALl 3a pasrnexgaHusa UCTOPUYECKU nepuog umaT pasnmyeH
Xapaktep u reorpadCcku npousxod. TpaguLMOHHO C HaW-BUCOK AN ce MOo3vMuMOHUpaT MPUXOAMTE OT YCryru u oT
ctoku. CoblieBpemeHHo EBpona n CeBepHa AMepurka 3aemaT YernHuTe MecTa B reorpadpckoTo pasnpenerneHve Ha
peanuavpaxu npuxoaun. Buoosete npuxoam Ha ,Cupma pyn Xonguur® ALl B 3aBUCMMOCT OT peanunanmpaHunsi poaykT
1 OT MSICTOTO MYy Ha peanusauus ca npefcTaBeHun B criedBallarta Tabnuua u Mpaduka.

Mpuxoam No PervioHn 1 gbpxKasu:

30.9.2016 % 30.9.2015 % 31.12.2015 %
PervoH BGN '000 BGN '000 BGN '000 2015
ABcTpanua 42 0,15% 20 0,09% 40 0,12%
A3sus 190 0,69% 100 0,46% 172  0,51%
Adbpuka 15 0,05% 14 0,06% 19 0,06%
EBpona 20692 74,78% 16 923 77,34% 25765 75,83%
FOxxHa Amepuka 44 0,16% 1 0,00% 43  0,13%
CeBepHa AMepuka 6687 24,17% 4824 22,05% 7938 23,36%
Oo6wo 27670 21882 33977
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BNUAHUE HA U3KITIOYUTENHU ®AKTOPU

NHdopmaLmusiTa B HACTOSALLMA OTHET HE € MOBMUSIHA OT HANUYMETO Ha U3KIMIYUTENHN haKTopu.

OBOBLWEHA UH®OPMALUA, OTHACALWA CE OO CTENEHTA, B KOATO
APYXECTBOTO 3ABUCU OT MNMATEHTU UNWU NUUEH3WN, MHOYCTPUAITHMU,
TbProBCKU nnun ®UHAHCOBMU AOroBOPU nnu oT HOBMU
NMPON3BOACTBEHU NPOLIECH

OpyxectBoto ,Cupma pyn XonguHr‘ Al no cblimHata Ha CBOATa AEMHOCT HEe € 3aBUMCUMO OT MaTeHTU Wmu
NLEH3UN, NHOYCTPUANHW, TbProBCKM UNN (OUHAHCOBW [OTOBOPU, KAKTO U OT HOBU NPOU3BOACTBEHM NPOLIECH.

B vkoHomMuuyeckaTa rpyna Ha ,Cupma Mpyn Xongunr® ALl kbM MOMEHTa HsiMa AeAHOCTU 3aBUCUMMU OT YyXKOW NaTeHTU.
B cBoeTo npoaykTtoBO passutue gpyxectata ,OHToTekcT” AL u ,Cuvpma EHTepnpans® AL ca wuHTerpypanu u
AopassuBanu copTyepHU KOMMOHEHTU, KOUTO ca BasmpaHu Bbpxy codTyep ¢ otBopeH kog (Open Source), HO Te ca
noA nuueHsmoHHn pexummn (LGPL - ,06wwo npaBo Ha obecTBeHo nonseaHe Ha MTHY* Ha Free Software Foundation,
CAL; BSD License — JlnueHs 3a nybnuyHo goctbneH codptyep Ha Berkeley Software Distribution, CALL; Apache
License — JluyeHs 3a nybnnyHo goctbhneH codptyep Ha Apache Software Foundation, CALL), kouTo He orpaHuyaBsat
TbProBCKOTO M3MOM3BaHe MM MO APYr HauMH [a OorpaHuM4aBa TsixHaTa cBoboga C pasnopexaaHeTo C TeXHUTEe
LSNIOCTHM COOTYEPHU PELLEHNSs], BKIHOUUTENHO Aa NMPEXBBLPIIAT aBTOPCKU NpaBa BbPXY TAX.

3a paboTHWTE MecTa Ha BCUYKM CINYXUTENW B MKOHOMMYEcKaTa rpyna Ha [pyKecTBOTO, BCUYKM ApYyXKecTBa
pasnonarat CbC CbOTBETHUTE NNULIEH3M 3@ ONEPALMOHHN CUCTEMU U NPUIIOXKEH cOPTyep 3a NEPCOHANHN KOMMTPU 1
CbpBbPU, HEOOBXOAUMM 3a 0BM4ariHUA paboTeH NPoLLEC BbB BCAKO KOHKPETHO APYXECTBO.

Cupwma IN'pyn Xonguur ALl 27
Www.sirma.com



MexduHeH koHconudupaH 0oknad Ha prkosodcmeomo Ha ,Cupma pyn XonduHe* AL
3a nepuoda 01.01.2016 e. - 30.09.2016 e.

MHPOPMALIUA, OTHACALUA CE Ao 3HAYUTENHU ®AKTOPMU,
BKNMIOYUTENHO HEOBUYAUHU WU PEOKW CBLBUTUA WU HOBMU
PA3BUTUA, KOUTO 3ACAIAT CHLWECTBEHO NPUXOOUTE OT AEMHOCTTA
HA OPYXECTBOTO

Hsama 3HaunTenHu daktopu, BKMIOYUTENHO HeobuYarmHU Unu peakn CbOUTUS KUNM HOBU Pas3BUTUSA, KOUTO 3acdarar
CbLLECTBEHO NpuxoauTe OT AeNHOoCTTa Ha [pyXecTBoTO 1 ObAeLmTe NHBECTULIN.

3HAYUTENHXW NPOMEHM B HETHUTE NPOAAXBU WIIN TMPUXOOMN,
OMOBECTEHU B CHETOBOAOHWUTE OTHETWU

MMpe3 pasrnexgaHna nepuvog He ce HabnogaBaT 3HAYUTESNHU NPOMEHN B HEeTHUTEe npouamGM nnn npuxoawu,
onoBecTeHnTe B CHETOBOOHUTE OTHETU Ha ,D,py)KECTBOTO C U3KnkK4veHne Ha I/I36p09HI/ITe no-rope.

NMHPOPMALIUA, OTHACHALUA CE ao NMPABUTEJICTBEHATA,
MKOHOMMUYECKATA, OUCKAJTHATA, NMAPUYHA NONNTUKA nnu
NOJIMTUYECKU KYPC UITN ®AKTOPU, KOUTO 3HAYUTEITHO CA 3ACEIrHAINU
nin BUXA MOrnun QA 3ACErHAT 3HAYUTENHO, NMPAKO WUIIM KOCBEHO
ODEAHOCTTA HA IPY)XXECTBOTO

Hpes pasrmexgaHua nepuon He € nmano cbaKTopm OT npaBuUTeniCTBeHN, UKOHOMWUYECKU, JaHbYHU, MOHETApPHN UNn
NONMNTUYECKN (baKTOpVI, KOUTO Ca OKa3anu CbLeCTBEeHO BInUAHUE BbpPXY OEenHoCcTTa Ha OPY>XeCTBOTO.

OcHoBHUTE (hakTopW, KOUTO MoraT [a MOBNUSAT Ha AeWHOCTTa Ha [pyecTBOTO W Kak TO ynpasrsiBa pucka, ca
onucaxu B ,PuckoBu akTopu® OT HAaCTOSALUSA AOKYMEHT.

CUPMA IPYN XONAWHI AQ

,D,py)KeCTBOTO € XonanHroea KOMMaHusA, KOATO MHBECTUPa B TEXHOJTOTMYHU Ou3Hecy, ynpasndaBa rm ctpaTterm4eckm un
onepaTtuBHO, NpeaocTaBa Ha AbllepHUTEe CU KOMNaHUn aAMUHUCTPATUBHU, MAPKETUHIOBU U (*)I/IHaHCOBI/I ycnyru. Tesn
ycnyrun morat ga oboat pasrnenadHu B cnegHUTe HanpasneHua:

. CTpaTernyecko yrnpasneHue;

. ®UHaAHCOB MEHUIXKXMBHT U aAMUHUCTPATUBHU YCMYTu; 1

. O6Lo ynpaBneHWe Ha onepauuv, BKIOYUTENHO yrnpaBlieHWe Ha YOBELLKUTE Pecypcy, MapKeTUHr 1 BGpaHg
MEHVUOKMBHT.

OcBEH C YOBeLLKM UM (PMHAHCOB KanuTasn, XONAUHIbLT rognomMara M UMHKYGupa CBOWM CTapTUpalliyM KOMMaHWM Wiu
obocobeHn 3BeHa. 3a Oa HamanuM BpPeMeTo OT WMHOBaTWBHA WAaess OO KOMepcuaneH MNpoAyKT WIWN peLleHuve,
CTpyKTypata obesneyaBa KOMMAHUUTE C LUMPOK CMEKTbp OT BM3HEC M agMUHUCTPATMBHM YCMyru, kato Gu3Hec
nnaHvpaHe, MapkeTUHT 1 peknama, AusariH, YoBellku pecypeun, R&D, cTpaTernyecko passutue 1 ap.

3a nepuopa 01.01.2016-30.09.2016 r. ycunuaTa Ha pPbKOBOACTBOTO HA [APYXXECTBOTO Osixa HACOYEHW KbM
noBuLLIABaHe Ha agMUHUCTPATMBHMSA KanauuTeT B NOCoKa OLeHsiBaHe Ha ObaelunTe MHBECTULMN U PUCKOBE U OLEHKa
Ha CbCTOSIHMETO Ha fApyxectBata. OTOeNnHO OT TOBa, Ce MonoXuxa ycunusa 3a Jobpo nos3nuMoHMpaHe cpes
WHBECTULIMOHHATA OBLLHOCT.
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HanpaBwixa ce NnpeaBapuTenHM pasxoam No yupeasBaHe Ha HOBUTE ApY)XeCTBa, KakTo U PR pasxoau.

B pesyntat Ha ToBa hrHaHCOBUSA pe3ynTaT Ha XonauHra e no-rnow oT NnpeaxoaHusi Nnepuoa, Ho H1ue cme ybeneHu, ye
pas3xoABaHWTe CpeAcTBa e AoBeAaT A0 yBeNnMyaBaHe Ha NnonavTe 3a akumoHepuTe B ObaeLue.

OUHAHCOBU PE3YJNITATU CUPMA IrPYN XONAWUHI — UHOUBUOYAIEH OTHET

Q3 2016 Q3 2015 2015 2014
Mpuxoan* 1737 1082 1 686 1756
EBITDA 482 339 322 469
AmopTusaumm (285) (176) (258) (168)
HeTHa nevan6a 364 180 18 520
EBITDA mapx 27,75% 31,33% 19,11% 26,71%
Mapx Ha HeT. neyanba 20,96% 16,64% 1,07% 29,61%
Mpogax6wn / akumm 0,0293 0,0217 0,0328 0,0352
MNevan6a / akuus 0,0061 0,0036 0,0003 0,0104
ROE 0,0055 0,0033 0,0003 0,0095
O6Lwo akTnBK 70 932 59 515 68 635 58 112
HemaTepuanHu aktnem 221 189 399 189
Tbproecka penytaums - - - -
Book value* 70 711 59 326 68 236 57 923
CobGcTBeH kanuTan 66 580 54 945 66 216 54 765
O6Lwo nacueu 4 352 4570 2419 3 347
JInxBOHOCHM Abnroee 741 1103 1179 1813
D/E 0,0166 0,0832 0,0365 0,0611
ROA 0,0051 0,0030 0,0003 0,0089

* CbrnacHo ykasaHusita Ha KOH npuxoamTe oT AMBUAEHTY Ca BKITHOYEHW B NPUXOAMTE OT OCHOBHA AENHOCT
Ha ,Cupma Npyn Xonaunr AL
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BU3HEC CMNEUNATIIN3ALNA/KOMIAHUN:

CONSULTING, SERVICES CLOUD (VIRTUALIZATION, SAAS)

e L @ L
» Daticum
» Sirma Solutions
+ Sirma USA db Panaton
» Sirma Medical Systems
L + Sirma Enterprise Systems

« Sirma Solutions
» Sirma USA db Panaton

« Sirma Business Consulting
* Ontotext
» S&G Technology Services
* Sirma Enterprise Systems \ * Ontotext
*Sirma ICS / \ - Sirma ICS

\ * Loyax
MOBILE Slfma GT’OUD \\ INTERNET OF THINGS

b @

* Sirma Solutions

» Sirma USA db Panaton

* Sirma Medical Systems

» Sirma Mobile

» Sirma Business Consulting

e
* Sirma Mobile
« Sirma Solutions
* Sirma USA db Panaton
«» Sirma Medical Systems
* Sirma ICS

« Sirma Business Consulting

« Loyax * Sirma ICS
» Loyax
CYBER SECURITY BIG DATA
® @ INDUSTRIAL Al (SEMANTIC TECHNOLOGIES,

« Sirma USA db Panaton + Ontotext AUTOMATION COMPUTER VISION)
= Daticum « Daticum ® ®
« Sirma Business Consulting « Sirma Solutions * EngView « Ontotext
= Sirma Solutions = Sirma USA db Panaton * Sirma Solutions « Sirma Solutions
« Sirma ICS *Sirma ICS + Sirma USA db Panaton

+ Sirma Business Consulting * Sirma Medical Systems

* Sirma Enterprise Systems « Sirma Enterprise Systems

= Loyax

BEPTUKAINN HA BUSHEC AKTUBHOCT/KITMEHTMN:

EﬂeKTpOHHO npaBUTeNICTBO U nyGaneH CEKTOpP - ObpXaBHU UHCTUTYUUN N areHunn, NoKanHu n mMmexgyHapoaHu
HMO.

MuHucTepcTBO Ha TpaHcnopTa, WMHMOPMAaLMOHHWUTE TexHonorum n cwobweruara( MTUTC), MwuHucTepcTBO Ha
oTbpaHaTta, MuHuctepctBOo Ha kynTypaTta, MuHucTepcTBO Ha 3gpaBeonassBaHeto (Komucusi 3a nekapcrtsaTta),
MuHnctepcTBo Ha duHaHcuTe (HATT), MuHnucTepcTBo Ha obpasoBaHueTo, MMHUCTEPCTBO Ha Tpyda U coumanHara
nonutuka (A3), [naeBHa [lpokypaTypa, KaHagcko npaButenctBo — HauumoHanHa wusbupaTenHa cuctema;
OpraHuszauusaTa no npexpaHa n 3emegenuve Ha OOH (PAO).

Mepguu: Financial TimesT, BBC, Press Association, Euromoney BTV, GARB, Cy6tekct Megusa Jita., Tenerpad
Megawna 'pyn Ilta. v ap.

TNokanHu u rmo6anHu 6usHec aHanusaTopu: bnymbepr, PoHpauus OTBOpeHO 06LLIECTBO;
KomyHaneH cektop: Coduiicka Boga; BTK, Busakom

KynTtypHo nctopuyecko HacneactBo: bputaHckn mysen, HaunoHanHa ranepus CALL, HaumoHanHa xygoxecTtBeHa
ranepusi Cocms, HaumonaneH nctopudecku mysen, Cocpus.
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O6pasoBaHue: CY ,CB.CB. KnumeHt Oxpupacku®, YHCC, AmepukaHcku yHuBepcuTeT B Bbnrapus, BapHeHcku
cBoboneH yHuBepcuTeT, bypracku cBoboneH yHuBepcuTeT, Tpakuncku yHuBepcuteT, LUymeHckn yHuBepcuTeT L En.
K.MpecnaBckn®, JlecoTexHn4eckn yHMBepcuTeT 1 ap.

TenekomyHuKauuuM 1 Mo6unHu TexHonoruu: Bueakom/ Bwnrapcka TenekomyHukaumoHHa Komnawusa EAL, Oewnta
KomtoHukenwbHe JIta, HTT KoMioHukewbHE kopnopeliwbH, Bunbp KomioHukewbHe AC, Hokns KopnopenwbH 1 ap.

3apaBeonasBaHe U dapmaueBTUYHM KomnaHuu: Actpa 3eHeka, ObwmHcka 6onHuua - rp. Manartopuwie/Acapen
MegeT, XioBe ®apma u gp.

WHxeHepHu komnanum: QVI, KaHoH, MpuHuxopH Xonguxr, Cepsudopm C.P.J1., Xangen6epr OpykmalumHeH Arl,
ITazepk KoprnopenwbHu ap.

TpaHcnopT u cneguumna: 6K, PBA, Cnnagn AL, ExoHt Ekcnpec OO/

Twproeus: Globe Trade Centre Group (GTC) — onepaTtop Ha Bepura Tbproecku LeHTpoBe ,[anepus®, Cencopaep
NTa.

®duHaHcoBU TexHonoruu: AnunaHy 6aHk Bvnrapusi, Anda baHk/HOpo BaHk/— knoH Bwvnrapus, Anda bank AL —
Ckonve, Anda bank — AnbaHunsa, Anda CwnoptuHr Cbpsucuc, baxamcka 6aHka, brnynonHT KoHcynTuHr, Bopuka -
BaHkcepsn3a Afl, bvnrapo-AvepukaHcka KpegutHa Banka A[l, EBponuins Ayto EAQL, YHukpeanT Bwnrapus, LIKB,
Epcte 'pyn MmopeHT Bwnrapua EOOM, Nouc Cuctemc AL, KonnonHt Hio KOpbn A, Kpean Arpukon Bbnrapus
EAO, MKB KOnuoH6ank AL, O6nor Koncyntunr AL, O6wwuHcka Bbanka AL, lMpomo6bun nuanHr OOL, [lMbpea
MHBecTnumoHHa baHnka A[Ll, PaindanseHbank bbnrapua EAL, Cubank EAL, Cocuete XeHepan Ekcnpecbank AL,
Teuy Kpegut FOHnoH Koonepatus Cowentn Jiumuten, TV BU AW Bank EAL, Tokypna bank ALl, TbproBcka 6aHka
Buktopua EA[, Xutaun KoHcyntuHr [lloptyranusa, TemeHoc Al, [pynama 3actpaxosane EA[, O3 O6wo
3actpaxoBaHe, OCK Junsunr, 3A[L JleBuHc, Espounc 3[, 3AL bBwnrapms AL, 3AL Bwuktopuss AL, Hag 90
3acTpaxoBaTenHu 6pokepu 1 ap.

CodTyep 3a ynpaBrneHue Ha pecypcu u npouecu (EHTbpnpans Codtyep): QVI, Tenepur AL, XioBedapma,
EBponbT-2000 Al v ap.

KoHcyntaumu u yecnyru: nektpuk Codpryep MNpoabkrc - A Eny Ec MTmo6an UHk, Xukc 1 TexHonogxuc MHK, Akcruom
EntokenwbH, ®agata AL, bpant Tank, Enesaga JIJIC, Etay UHk, MHcant XM JINC, MHdopmaumnoHHo obcnyxBaHe
A[l, PukaBbpu nnaHep.kom, PoHgaums ,MHCTUTYT oTBOpeHO obLecTtBo”; ®panopT TyuH Ctap EbpnopT MeHMmKMBHT
AL, Mlopk YHusepcuTer.

CTabunHUAT pacTex, PEHTabUITHOCT M OTIIUYHM OM3HeC pe3ynTaTM ca cpej HalwuTe OCHOBHU MPUOpPUTETM.
ToBa HM Kapa HenpecTaHHO Aa TbPCUMM HOBU MOCOKM Ha pa3BUTUE, YCbBbPLUEHCTBaMe MoTeHUuMana cu u
npepocTtaBsiMe NO-BUCOKA CTOMHOCT U CTAaGUITHOCT 3a HalIMTe aKLMOHEepMU.

OCHOBHW CbBUTUA NMPE3 AEBETMECEYNETO HA 2016 T.

CJ'Ie,EI,HMTe cbbuTns ot CblLleCTBEHO 3Ha4YeHne B rpynarta ca CtaHanu o Kpaa Ha geseTMmece4neTo Ha 2016 r:
YupedsieaHe Ha HO80 ObLEPHO Opyxecmeo Ha ,,Cupma ConownbHc” A — ,,Cupma Al Cu Ec“ Al

Ha 24.02.2016 r. e BnucaHo HoBoydpedeHo apyxectso ,Cupma A Cu Ec“A, EVK 203940550. KanutansT ma
apyxectsoto e 50000 neBa, pasgeneH Ha 45 000 /yetupumpgecet u net xunagu/ 6pos 0OMKHOBEHU MOUMEHHM,
HanmW4yHU akumMm ¢ HOMUHanHa ctorHocT 1 /eguH/ nes Bcaka n 5000 (net xunaam) 6post knac A NOMMEHHU, HannyHu
akuuM ¢ HoMUHanHa ctorHocT 1 /eauH/ neB Bcsika. ,Cupma ContowbHe” AL e 3anucano 45 000 6posi 0GMKHOBEHM
nonmeHHun akummn. OctaHanuTte 5000 6post akumm ca 3anmMcaHn ot Tpu uandeckun nuua. Npes toHn 2016 r. kKanuTansbT

Cupwma IN'pyn Xonguur ALl 32
Www.sirma.com



MexduHeH koHconudupaH 0oknad Ha prkosodcmeomo Ha ,Cupma pyn XonduHe* AL
3a nepuoda 01.01.2016 e. - 30.09.2016 e.

e yBenuyeH Ha 300 000 nB. , pa3npegeneH Ha 250 000 6p. obnkHOBEHN NoMMeHHM akuumn 1 50 000 nB. akuum OT Knac
A. [pyecTBOTO MMa CrnegHus npeameT Ha genHocT: PaspaboTka, BHeapsiBaHe M noggpbXka Ha codTyepHu U
XapayepHu npoayktm un cuctemn, AT koHcynTaumum, TbproBcka OeVHOCT M BCsAKa Apyra HesabpaHeHa OT 3akoHa
OEeVHOCT; N BCsika Apyra AeNHOCT, NO3BOSeHa OT 3aKoHa.

YupedsieaHe Ha Sirma Group Inc. e CALL

YupeneHo e Sirma Group Inc., 6asupaHo B Hio Mopk u ormaseHo oT CbBeT Ha AvpekTopuTe B CbeTas: LlseTaH
Anekcues, fAop [xoHeB n AtaHac Kupsko. OTroBopHM 3a onepauuuTe Ha APYXecTBOTO ca LiBetaH Anekcnes
Mpencepaten Ha CbBeTa Ha JAMpekTopuTe M OTroBapsw, U 3a duHaHcoBWTE onepauun u Asop [koHeB —
N3nbnHuTEeneH AMpeKTop Ha OpYXecTBOTO, KOMTO € eQuH OT CbOCHOBaTenuTe 1 BusnoHepu Ha Cupma OT camoTo 1
cb3gaBaHe npe3 1992 rogmHa n nma borat mMexayHapoaeH onuT. PelleHneto Ha Gopaa Ha XonauvHra npeaswxaa
OPYXeCTBOTO Ha NMbpBM €Tan OT pas3BUTUETO CU [ia Ce KOHLIEHTpUpa BbpXy HapacTBaHeTo Ha obemMa Ha npogaxoute
Ha amepurKaHCcKMsa 1 BrM3kuTe nasapu Ha ApyxecTBaTa OT rpynaTa Ypes3 U3rpaxxgaHeTo Ha CUMEeH ekun oT TbProsuy, ©
KOWTO rpynaTa fja CTbNu YBEPEHO 1 Ha n3To4Hus 6par Ha CALLL

YupedsisaHe Ha ,,Cupma Medukbs Cucmemc” AL]

"Cupma rpyn" cb3gage HoBa koMnaHusa - "Cupma Megumkbn Cuctemc”, koaTo we pasdpabotBa codTyep 3a
MELMLMHCKM Lenu 1 NpUnoXeHnsi, OCUrypsiBaLly JOCTBMHOCT OO CbBPEMEHHU 34paBHM ycryrn. HOBOTO ApYXecTBO e
yacT oT xonguHra Ha "Cupma. AMOMUMMTE Ha KOMMNaHWATa ca, CTbMNBavku Ha Beye paspaboTeHaTa nnardopma, ga
pasBUAT U NO-KOMMEKCHN NMPOAYKTY 3a AMarHOCTMKa Y NPEBEHLMSA Ha Apyrv pasnpocTpaHeHn 3abonsaBaHus.

lpomsiHa Ha HaumeHoeaHuemo Ha ,,Cupma Au Tu Tu“ A

Ha 15.07.2016 r. ,Cupma An Tu Tu“ Al npomeHn cBoeTo HammeHoBaHue Ha ,Cupma EHTepnpaiia Cuctemc” Afl.

Yeenu4yeHue Ha kanumana Ha ,,Cupma ConrownbHc“ Al]

Ha 20.07.2016 r. ,Cupma ContowbHc ALl yBenuum kanutana cu ¢ 1 233 810 nB.

OCHOBHA HOPNONYECKA MHPOPMALWNA NMPE3 OEBETMECEYNETO
HA 2016 T.

Cpenku ¢ akuuu 3a nepuopga 01.01.2016 r. — 30.09.2016 r.:
,»Cupma EHmepnpatiz Cucmemc“Al

[pyxecTBOTO e npexBbpnuno Ha dusnydecky nuua 1 887 6post cobcTBEHM akuum knac A.

,»,Cupma ComownbHc“Al]

[pyxecTBOTO e NpexBbpnumno Ha pusnydecky nuua 46626 6posi cobcTBeHn akumm knac b.
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CbpebHu uckose 3a nepmnoga 01.01.2016 r. — 30.09.2016 r.:

,,CUPMA AU EC XXN“ 00/ cpewy ,,MHwypBHC Cogbmyep Pemetin“ EOOQ
LleHa Ha nckoseTe: 158 283 nB., OT KOUTO:

- 100 000 nB. NpeasiBeH KaTo YacTMYEH UCK 3a obe3lleTeHne 3a Bpeam OT 06OLLO AbIpkumaTa cyma B pasmMep Ha
538 971,27 nB., npeAcTaBnsBalla obeslieTeHe 3a Bpeamn OT HEU3MbJIHEHWE Ha AOrOBOPHN 3a4bIKEHNS]

- 58 283 nB. - UeHa Ha yCTaHOBUTENEH UCK 3a yCTaHOBSABAHE CbLLECTBYBAHETO Ha MPaBOOTHOLUEHUE Mo
nunueHsnoHeH goroeop oT 01.06.2011 r. - OcHoBaHVe Ha NpeasiBeHUTE 00EKTMBHO CbeanHeHn nckose: yn. 79 33,
un. 82 33[

,,CUPMA AU EC O)XXWN“ 00[ cpewy TaHko Cawkoe Jlamee
LleHa Ha nckosete: 69 162,19 nB. , OT KOMTO:

- 50 000 nB., NpeasiBeH kaTo YacTUYeH UCK 3a obesleTeHne 3a Bpeau, u3passBally ce B HanpaBeHW pasxoam
oT 06LwWo agbmkuma cyma ot 311 524, 08 nB.

- 11 162, 19 nB., NpeacTaBnsBawm obe3lleTeHNe 3a Bpeau, uU3passiBally ce B HEOTYETEeHW MaTepuarnHu
cpeacTea

- 8 000 nB., npeacraBnsBalum obeslieTeHne 3a Bpeam nog popmara Ha npornycHaTta nonsa

OcHoBaHue Ha nckoBeTe: 4n. 45 33[] BbB Bpb3ka ¢ un. 145 T3, un. 36 33K n un. 142 T3

OCHOBHW BN3HEC HOBWHW IMNMPE3 AEBETMECEYMETO HA
2016 T.

B®b u Forbes Hazpaduxa Cupma Mpyn XonduHe 3a nocmusxeHusi npe3 2015 2o00uHa
13 anyapwm 2016

Ha odwmumanHa uepemoHus gHec B LeHTpanata Ha bwvnrapcka doHgoBa 6opca — Codusi, Cupma pyn XonguHr
nonyyu Harpagata Ha b®b 3a 2015 r. OtnuuneTto Gelle BPpbYEHO OT 3aMECTHUK-MUHUCTBPBT Ha PMHAHCUTE T-Xa
KapuHa KapanBaHoBa, 3a ,EMUTEHT ¢ Hal-3Ha4YMM NPUHOC 3a Pa3BUTUETO Ha KanuTanoBus nasap B bbnrapus®.

MpuabT Gewe nony4veH ot MNeopru MapuHoB — lMpeacepaten Ha CbBeTa Ha gupekTopute Ha CIX, MsnbnHuTeneH
avpekTop u MNMpeacenaten Ha YnpaBuTenHus cbBeT Ha EHrBio Cuctemc Al. ,fopaeem ce ¢ MpuUcbAeHOTO OTnMYKeE,
KOeTO e MpusHaHue 3a ycurneHata paboTa M MOCTUXKEHWsTa Ha Hal-ronsiMata Gbnrapcka coTyepHa rpyna npes
M3MuHanaTta roguHa. Hagsisam ce HawwmsT npuMep da OKypaxu u apyrm komnaHum ot UT cektopa ga noTbpcAat
Bb3MOXHOCTM 33 yCKOpsiBaHe Ha BusHec pa3BuTMETO Cu, n3nunsainku Ha 6opcata“, cnogenu Neopru MapurHoB.

CneumnanHaTta Harpaga ,Caenka Ha roguHaTta“ 6ewe BpbyeHa Ha EJTAHA ®uHaHcos XonguHr u Cupma Mpyn XonavHr
Ha uepemoHuaTa Ha TpaguumoHHuTe Forbes Business Awards 3a 2015 roguHa. NpecTtwkHOTO oTnvume Ha Forbes
nonyun KameH Konues, rmaBeH mnsnbnHuteneH anpektop Ha ENTAHA ®uHaHcoB XonauHr. ,To3u npu3 e oueHka Ha
KYpUTO, KOETO BspBa B ObJeLleTo Ha kanuTanoBus nasap B bbnrapus. No Bpeme Ha LiepeMoHuUsiTa MHOroO MbTU ce
roBopelle 3a ToBa, Ye He OMBa Oa Yakame HellaTta da ce cryysaT, a Aa rv npasuMMm camu. V3kassam orpomHaTa cu
6narogapHocT Ha Cupma pyn XonguHr 3a ToBa, Ye MMaxa Kypax M TpbrHaxa MbpBM BbLMPEKM CKENTMLM3MA 3a
Bb3MOXHOCTUTE Ha Halms oHOoB nasap.”, cnogenv KameH Konues.
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Cupwma Mpyn XonduHe ¢ mapkem-melkbp Ha B®B-Codusi
25 aHyapu 2016

Cupma pyn XonauHr ckntoum gorosop ¢ EJTAHA TpenauHr, 3a ga M3nbiHaBa (PyHKUMATA HAa MapKeT-Menkbp Ha
emucusita akumm Ha bBwvnrapcka doHgoBa 6Gopca-Codusa (BPB). MHBeCTMUMOHHMAT nocpenHuk 6e opobpeH wm
pernctpupaH ot BOE kato mapkeT-melikbp Ha 25.01.2016 r. B cneacteme Ha ToBa, B MoMmeHTa EJTAHA TpenauHr e
€[MHCTBEHUAT NOCPEAHMK Ha Na3apa, ocbLyecTBsBaLl Ta3n yHKums, a Cupma € eanHCTBEHUAT EMUTEHT C MapKeT-
Melkbp B Bbrrapus.

KaTto mapkeT-melikbp EJNTAHA TpenguHr nma 3agbimkeHneTo ga obesnevyaBa MUHMMarHa JIMKBUOHOCT MO no3vuusaTa
Ha Cupma Mpyn XonaumHr upes ceou cpefctBa. lMocpenHukbT TpsAbBa Aa nogabpxa odepTtu ,kynysa“ un ,npogasa“ ¢
MUHMManHu cymu oT 2 500 nB. Ha KOTMpoBKa. MakcumanHusT cnpef Ha KOTUPOBKUTE Ha MapKkeT-Melkbpa criedBa aa
e 5%, a porosopsT mexay Cupma Mpyn XonauHr n ENTAHA TpenguHr Bnn3a B cuna ot 1 chespyapu 2016 .

MpakTvkata Ha BKMOYBaHE Ha MapKeT-MerKbpu No emucum Ha (hoHOOBWUTE Masapw € LUMPOKO pas3npocTpaHeHa B
pa3BUTUTE MKOHOMUKN — TAXHATa Pons Ocurypsisa Hanmume Ha nuKBMAHOCT Ha emucuute. INMpes 2006 r. Bwnrapcka
doHpoBa 6opca BbBEXAA 32 MbPBU MbT NPaBuia 3a perncTpaums U U3BbpLIBaHe Ha AENHOCT KaTo MapKeT-MenKbp.
[locera camo LUeCT mocpeaHuka ca U3nbiHABaNM Tasn yHKUMS KaTo HUKOW OT TSX Beye HAMa TeKyll, JOrOBOPEeH
aHraXXMMeHT.

Cupwma Mpyn XonduHe ¢ 18.73% pbcm Ha KoHconudupaHume rnpuxodu (npedesapumesnHu 0aHHU)
02 deBpyapm 2016

Cvpwma pyn XonguHr ALl obsBu cBouTe NporHo3Hu AaHHu 3a Q4 Ha 2015 roguHa. o npegBapuTenHu AaHHW
apyxecTtBata oT rpynata Ha ,Cupma [pyn Xonguur’” AL umaT obwm npuxogu (arperpaHn) ¢ OTYMTaHe Ha
npogagexHute npes rogvHata nuueHsu (non-IFRS) B npubnusuteneH pasmep Ha 40.806 mnH. nesa. Cpenkute
dopmupaln npuxoanTe mexay upmute, ydacTBallM B KOHCONMMAMPAHUTE OTYETU Bb3NM3aT Ha 6.7 MIH. neBa, a
non-IFRS npuxogute Bb3nu3aT Ha 1.02 MNH. nB.

KoHconuanpaHute npuxoau 3a kanengapHata 2015 rognHa cbrnacHo IFRS BbanuaaT Ha 33.086 mnH. neBa, ¢ koeTo
rpynata otumta pbCT Ha KoHconuaupanute npuxoaun ot 18.73% cnpamo npuxogute 3a 2014 roguHa (27.866 MnH.
nesa).

,[loBeyeTo KOMNaHuK B rpynata Ha Cvpma ycnsixa Aa peanuampat MHoro Jobbp pbeT npe3 2015 rogvHa, obmkalo
Ce Ha nocrefoBaTenHocTTa B MHBECTULMOHHATA U MHOBaLMOHHaTa ctpaternn. Habpanuat kanutan ot IPO-To no
nnaH ce ovakealle B Kpasd Ha roguHarta, HO MHOMO OT [pyxecTBaTa 3anovHaxa u3npesapBallo W NPOaKTUBHO Aa
paboTsAT No cTpaTerMyeckuTe Cu Lenu 3a pasBuMBaHe Ha nasapuTe U npopyktuTe - Hai-Beve B CALL, koeTo pgapge
BMAMM pesynTtaT. [Nogcunuxme n npogyktoBo passutue B OHTOTekcT, Cupma UTT, Loyax, Cupma BK n EngView
Systems, 3a ga cme olle MO-KOHKYpeHTHM B rnobaneH mawab®, komeHTupa LlBeTaH AmnekcueB, M3NbrHUTENEH
avpekTtop Ha Cupma Mpyn XonguHr ALL.

HanpaBeHuTe MHBECTMLMN B HeMaTepuanHu aktmeu 3a 2015 rognHa Bb3nusaT npubnuantenHo Ha 10.8 MnH. nesa
OCHOBHO B obnactute: cemaHTuka, nosinHu cuctemn, CAD/CAM npunoxeHusi, pasnosHaBaHe Ha ob6pasv u
KOMMIOTBPHO 3peHne, (PUHAHCOB W 3acTpaxoBaTeneH codTyep, M nnatgopmata Cwupma. HanpaBewu ca u
nHBecTuuun B xapayep (OMA) Ha obLa cTorHocT npubn. 1.1 MiH. neea.

ObwuTe pasxoan Ha koHconuampaHa 6asa npes 2015 ca 30.294 mnH. nesa, oT kKoeTo ce cdopmupa nevanba ot
onepaTuBHa AENHOCT B pasmep 2.792 mMnH. nesa. HeTHuTe omHaHCOBKU Npuxoau/pasxogm ca B pasmep ca 292 xun.
nesa. C obpaboTeHnTe gaHHM A0 MOMeHTa hopMupaHaTta npubnusmTenHa HeTHa nedvanta e B pasmep Ha 2.205 MiH
neBa, a EBITDA e B pa3mep Ha 9.703 mnH. nesa 3a 2015 roguHa.
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Cupma Mpyn XonduHe u obujuHa Benuko TbpHOB0 06518uxa NapmHbLOPCKa npozpamMa
26 deBpyapu 2016

Cupma Mpyn XonguHr, npeacrtaBeHa ot LiBetaH Anekcues, CEO u unx. JaHven lNMaHoB - kmeT Ha obwwuHa Benuko
TbpHOBO, 06CbAMXa BB3MOXHOCTUM 3a CbTPyAHMYecTBO. POKYCbT Ha pasroBopuTe Oelle Bbpxy nporpama 3a
NapTHLOPCTBO Mexady KomnaHuaTa, obwmHata n BTY ,C.Ce Kupun n Metogun®. OT komnaHusita obsiBuxa CBOETO
HamepeHune fa ce OTKpue permoHaneH oguc B rp. Benuko TbpHOBO.

Cvpma Mpyn passuBa CBOSI cTpaTerMyecka nporpaMa 3a napTHbOPCTBa C MECTHU BiacTy U BUCLLKM y4ebHN 3aBefeHus,
KaTo LenTa e Aa npefoctaBu Ha Mragute 6bnrapcku copTyepHu cneumanucTi He camo Bb3MOXHOCTM 3a paboTa B
WT cekTtopa, a u ga 6baat vacT ot rnobanHus UT GusHec.

OGLMHCKMTe  BnacTM OT CBOA CTpaHa nonarat HeobxoauMuTe YCUMUS 3a MPUBIMYAHETO Ha MbPBOKMACHU
BMCOKOTEXHOMOMMYHI KOMMNaHUuW, npeanarakv UM Bb3MOXHOCT [ja OTKPUAT pervoHanHu ogucu Ha CBos TepuTopus, C
ornen noeyllaBaHe Ha NPUBMEKaTENHOCTTa Y UMUOPKA Ha perMoHa, 3aabp)kaHe Ha MeCTHWUTE TanaHTu U Cb3aaBaHe
Ha noaxoAsLLW, BUCOKOKBaNMMULIMpaH paboTHM MecTa.

,/1360pbT Ha Benuko TbpHOBO GeLle NoANOMOrHaT 1 OT HanMMYMeTO Ha MPECTMKHOTO BuUclle y4ebHo 3aBegeHne BTY
“C.CB. Knpun u MeTtogui”, kbaeTo ce MNOAroTBAT GakanaBpu M Maructpy OT NPOdhecMOoHanHOTO HanpaBreHue
WHdopmatnuka M KOMMIOTbPHM Hayku. PakynTeTbT MO MaTemMaTuka M MHoOpMaTuka ce ropaee CbC CBOUTE
npenogasaTenu, y4ebHy nporpamu 1 pedyntaTu, a HEroBUTe CTyAEHTU MMaT HMBO Ha NOAroTOBKa, KOETO MM nomara
3a Obp3a M ycnewHa peanu3aumsi Ha nasapa Ha Tpyga — Yy Hac u B yyxbuHa.“, cnogenu LiBetaH Anekcues,
NanbnHuteneH Oupektop Ha Cupma Mpyn XonamHr AL

OHnaliH duckycusi - Cupma obsiesiea KOHconudupaHu pesynmamu 3a 4emebpmomo mpumeceyue Ha 2015
200.

09 mapT 2016

Ha 8 mapT 2016r. ce npoBeae OHNanH AUCKYCUS C pbKOBOACTBOTO Ha XonauHra — LiBetaH Anekcues, nanbiHUTenNeH
anpektop u Papgka [lNeHeBa-cpmHacoB aupektop. Mo BpemMe Ha cpewaTta 6sixa npeactaBeHn M obcbxaaHu
duHaHcoBuTe pesyntatn oT Q4 2015 Ha Cupma Mpyn Xongmur ALl OT gpyxecTBOTO 0TOENsI3Baxa, Ye ca nogobpeHu
nporHo3HuTe pesynTtatu 3a 2015 r., npe3eHTUpaHu npes UHBECTUTOPUTE Npean MbpBUYHOTO NyONMYHO NpeanaraHe.

Hamukym cmapmupa napmHbopcmeo ¢ Hoeamesn - yacm om [Jotive Tenexkom pyn
22 mapT 2016

BbnrapckvaT LeHTbp 3a AaHHu JaTtvkym n HoBaTten (4act oT rpynata Ha [ovide Tenekom) OTkpuxa HOBa TO4Yka Ha
NpUCHCTBUE, NPeaocTaBsiHa Ypes UHGPaCTPyKTypaTa Ha LeHTbpa 3a AaHHW. HactoswuTte n 6baelum KNmMeHTn Ha
[datukym morat ga ce Bb3MnonsBaT OT rapaHTupaHa WHTepHeT ycnyra gupektHo ot Hoarten/[orde Tenekow,
3alMTeHa CBbP3aHOCT Ha oducute cn kbM obnayHata nHdpacTpykTypa Ha [atukym, Kakto 1 AUPEKTEH NPeHoC A0
Hal-ronemMuTe eBponenckn nHTepHet ekcuenHmkm (DE-CIX, AMS-IX n gpyrv). MynTuHaumoHanHuaT Tenekom e eauH
OT BOAELUTE CBETOBHM onepartopu ¢ Haa 156 munuoHa Mobunum 1 29 munuoHa dukcmpanm aboHara.

CtpaTerusta Ha HoBaTten ga npefoctaBs MHTErpUpPaHU TENEKOMYHUKaLVMOHHW peLleHnsT BKIoYBa paslumpsiBaHe Ha
MOKPUTMETO Ha MpexaTta B KMHYOBU LIEHTPOBE 3a JaHHU B pervMoHa, koeTo fosefe A0 u3bopa Ha [atukym 3a
napTHeop. KnueHtute Ha [JaTtukym e nonyyat goctbn go IP ycnyrute u mpexarta Ha eduH OT Hail-rornemuTe
Tenekom onepatopu B EBpona. Te we moraT Aa nonssat Mpexosu U IP ycnyrn 6e3 orpaHuyeHunst Unu JOnbAHUTENHN
TaKCK 3a CBbP3aHOCT (Cross-connect).

OHmomekcm nodkpensi cbmpyodHu4ecmeomo mexdy 6usHeca u yHusepcumemume
25 mapTt 2016

OHTOTEKCT B3€ aKTMBHO y4YacTue B eauH OT Han-nonynapHuTe opymMu 3a CTYOAEHTU OT UHXEHEPHUTE CreLmanHocTy
— BEST Engineering Week (BEW2016). Cvbutneto nomara 3a conmxasaHe Ha GusHeca v BMCLLETO O0Opa3oBaHue,
KaTo nMpefocTaBs Bb3MOXHOCT Npes MraguTe TanaHTu Aa 3anoyHat cBOeTo NpodecroHanHo pasBuTre B HAKOW OT
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BOZELUMTE MHXEHepHM KoMmnaHum B EBpona. ®opymbT ce opraHmsmpa 3a LecTta nopefgHa roavHa B bwnrapus u e
noakpeneH oT komnaHum kato OHTOTekcT, Menekcuc, SAP, LEM, Bueakowm, Visteon, n gp.

OHTOTEKCT NocTaBu 3afada 3a pas3paboTka Ha MpunoxeHve 3a pasno3HaBaHe Ha oTomdobpaxeHns BbB Pencobyk,
6asnpaHo Ha MeTagaHHW. [onam Bpoit y4acTHULM Ce BKMYMXa B HagnpeBapara, Ho camo 12 oT Tsix 6sixa u3bpanu.
Te nocetuxa odmca Ha KomnaHusiTa Ha 23 mapT, KaTo npekapaxa Lenust AeH B obyyeHue 3a CeMaHTU4HUTE
TEXHONOrMM 1 paboTa No KOHKPETHOTO 3aaaHune. Haii-0obpe npefacTaBunuTe ce Nonyymnxa Bb3MOXHOCT [a ce SBSAT Ha
WHTEpBIO 3a pabota B OHTOTEkCT. KaHaupaTuTe ¢ fobpa TexHuYecka NMOArOTOBKA, W XenaHve fa ce pasBuBaT B
obrnacTTa Ha CeMaHTUYHWUTE TEXHOMOMMU, UMAT LUaHC Aa CTaHaT YacT OT ekuna Ha KoMMaHusTa.

Bcuukm yyactHnum B BEW 2016 umaxa Bb3MOXHOCT Aa ce 3ano3HadT ¢ xoparta oT OHToTekcT Ha ,BeuyepTa Ha
KoMnaHunTe", koATo ce nposeae Ha 25 MapT, B TexHudeckusa YHusepcuteT, Codus.

Excnepmu npedcmasuxa onuma cu om omeapsiHemo Ha OaHHUmMe Ha 6bJs12apCKomo npasumesicmeo
30 mapT 2016

OHTOTEKCT NOAKPENU OpraHn3MpaHeTo 4-Ta cpella 3a OTBOPEHW AaHHM U CBbp3aHu AaHHU. CbOUTMETO ce CbCTos B
cnofeneHoTo paboTHo npocTpaHcTBo Betahaus, Codmsi, Ha 29 mapT. EkcnepTuTe cnogenvxa onuTa cu, HaTpynaH ot
NnpoeKkTa 3a oTBapsiHe Ha AaHHWTe Ha GbMrapckoTo MPaBUTENICTBO, KAKTO U 3a HOPBEXKUS ONUT B Tasn MHOBAaTMBHA
obnacr.

OTBOpeHUTE AaHHM ca 6bp30 pa3BuBalLa ce KoHLenuus 3a cBobofeH AOCTbN A0 rofeMn MacuBM OT AaHHU, KOSITO
“MMa noTeHuMana da nogobpu xMBOTa Ha xopaTta B 06NacTu KaTo enekTPOHHOTO ynpaBsrieHve, rpajckata cpena,
ekonorusTa, NpeBeHUMsTa Ha NpecTbNeHnaTa 1 peauua Apyri obLiecTBeHn chepu.

B pamkute Ha cpewata 6saxa npeacrtaBeHn obpu mpakTvkn B obnactta Ha OTBOPEHWUTE AaHHW W npumepu 3a
ycnewHn npoektn. boxunaap BoxaHoB, CbBeTHWK Ha Buuenpemuepa Ha bvnrapua PymsaHa BbuBapoBa roBopu no
Temata ,,OTBOPEHN AaHHU OT OKOMUTE — YpPOUWUTE, KOUTO Haydnmxme, AOKATO OTBapsAXMe OaHHWUTE Ha ObnrapckoTo
npaBuTENCTBO", 1 paskasa 3a e4uH OT MbpBUTE MallabHu NpoekTu B Tasu obnact y Hac. Oumntpy PomaH, rmaBeH
nscrnegosaten B 6asupaHata B Ocno SINTEF ICT, konto e pabGoTun akTMBHO B cdepata Ha OTBOPEHWUTE AaHHU B
HopBerus, ot cBosi cTpaHa u3Hece nekums Ha Tema ,ProDataMarket — nasap 3a oTBopeHu gaHHu“. Bnagumup
AnekcueB, nuaep Ha rpynata Data & Ontologies Management B ,OHTOTEKCT® Bogewe pauckycusita ,Kak pa
OTKpUBame OTBOPEHU AAaHHW 1 OHTONOrMn?*

Cupwma Mpyn omkpuea ogpuc e New York u ghuHanuszupa nbpeume cu uHeecmuyuu
31 mapT 2016

Cwupma Mpyn XonguHr ALl 06981 nbpBUTE CY MHBECTULMM Crief YCNELWHOTO MbpBUYHO NybnuyHo npeanaraxe (IPO)
Ha Bwnrapckata doHgosa 6opca. C[1 Ha Cupma Mpyn ogobpu NbpBUTE MHBECTULIMKU C HabpaHWTe HOBM CpeaCcTBa.

CwbrnacHo lMpocnekTa 3a npeafiaraHeTo, e ydpedeHo e HoBo Apyxectso B CALL ¢ kanuTan oT 2 munuoHa gonapa —
Sirma Group Inc. [pyeCcTBOTO € KMHo4Y0BO 3a pasBMTMETO Ha XOnauHra, Cb3AafeHo e C OCHOBHa Liefl pas3BuTue Ha
npogaxbuTe amepuKkaHCKUs 1 BIM3KMTE Nasapu, Ha BCUYKUTE HU APYXKECTBa, KaKTO U Aa 3acuiiv CUHEPTMUTE MeXay
Tsx. LLle ce usrpagu cuneH ekun oT Tbprosuu, ¢ kKouto Crupma 4a CTbMv YBEPEHO M Ha U3ToYHMs 6psir Ha CALL,.

Sirma Group Inc. e 6a3nparo B Hio Mopk 1 ce pbkosoan oT CbBET Ha AMpekTopuTe B CbeTas: LipetaH Anekcres,
Asop xoHeB n AtaHac Kupsko. OTroBOpHU 3a onepauunte Ha ApyxXecTBoTo ca LiBetaH Anekcues — MNpeacenaten
Ha CbBeTa Ha AMPEKTOPUTE M OTroBapsLy 1 3a MHaHCOBUTE onepauun n Asop [xoHeB — N3nbnHUTENeH upeKkTop
Ha [pY>KeCTBOTO.

KoHKpeTHM CTbMKM ca NpefBuAeHV 3a yBenuyeHue Ha npopaxbuTte Ha gpyxectBata Sirma Solutions, EngView
Systems, Ontotext n Sirma ITT, kouTo Aa 3acunaT CblIECTBYBaALLMTE CU NMO3MLMM Ha To3u nasap. Cpen 3HakoBUTE
KINMEHTN Ha JOpyXecTBaTa OT rpynaTa B pernoHa ca HauuoHanHata ranepusi Ha CALL, MuHnucTepcTBaTa Ha oTbpaHaTa
1 Ha 3gpaBeonasBaHeTo Ha CALL, John Wiley & Sons (BogeLlo usgatencTBo Ha Hay4Ha nuTtepatypa), Quality Vision
International (rmo6aneH nuaep BbB BuAeou3mepBaTenHoTo obopyaBaHe), LleHTpanHata mnsbopHa KoMucus Ha
Kanaga n MyuHucTepcTBOTO Ha npupoaHuTe pecypcu Ha KaHapa. MNpogaxbuTe B 3anagHuTe WaTtu Le ce pbKOBOAST
cerawwHusa oduc B Aingaxo, KOWTO AbAroroauLLIHO ce pbkoBoaun oT [JesH HeHos.

Cpeqn gpyrute unsectuuumn Ha Crupma ca:
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- MOBMLLIABaHE Ha NPOM3BOACTBEHMA KanaunTeT Ha Sirma Solutions B Codusa n pernoHanHute oducu;

- oTgensHe Ha Loyax ot Sirma Solutions kato camocTosiTenHo apyxecTso. [peacrton gopassuBaHe nnatdopmara, a
B Obelle Wwe ca npeanara U KOHCYNTaHTCKa AEeNHOCT B Ta3u cdepa. Loyax nma mnsrpageHa napTHbOpcka Mpexa B
cTpann ot EBpona, Asus, Adpuka, bnnskmua MN3Tok n JlatnHcka Amepuka, kaTo nnatgopmarta e nuueHanpaHa 1 3a
MapkeTuHrosu areHuun B CuHranyp, Hurepwusi, Katap u 'Bagenyna. MNnatcdopmaTta e BHegpeHa B HAKOMKO ThProBCKU
LEHTPOBE, Ka3uHa 1 Tbproecku Bepurn. OOWNAT pa3mep Ha nHBectTuumaTa B Sirma Solutions e 1 munuoH neea, ot
konTto 500 xmn. nesa npegHasHayeHn 3a Loyax;

- MHOXEeCTBO MNO-Marnku MHBECTMUMM, 33 A Ce NOCTUrHe CUMNEH PbCT U YBEMWYEH KanauuTeT Ha TeKyLuTe ekunu,
yBenunyaesaHe obema Ha HoBus 6usHec n obopoTuTe cnopef nnaHa. Cpen Tax ca nHeectuumsa ot 500 xunagm nesa B
Sirma ITT, 3a pa3BuTue Ha nnatgopmata Cupma;

- NpedBUEHN ca CbLUO U CpeacTBa 3a NpuaobuBaHe Noaxoasmn ApYyXecTBa, CbC CUHEPrUs KbM TEKYLLUTE HU BU3HeC
BepTUKarnu.

OHTOoTeKkcT U ImpelSys 06siBuxa rno6anHo NnapTHLOPCTBO 3a AOCTaBKa Ha ,,yMHO“ cbAbpXaHue
04 anpun 2016

Bbnrapckara kKoMnaHus 3a cemaHTudeH codpTyep ,OHTOTEKCT” n NnuaepbT B obnacTTa Ha usgaTtenckute u
0By4nTenHun TexHonornm Impelsys o6sBrxa rmobanHo NapTHLOPCTBO. 3aeAHO LWe NpPeanoXxaTt Ha CBOUTE KIMEHTU
WHTErpupaHn TEXHONOMMYHUN peLleHns 3a nybnukyBaHe Ha CbabpXKaHue.

B pamknTe Ha napTHLOPCTBOTO Lie 6baaT nsnon3saHn cemaHtTuyHaTa 6asa gaHHm GraphDB v nnatgopmaTta
Dynamic Semantic Publishing Ha ,OHTOTEKCT®, 32 Aa 6baaT gob6aBeHN CEMAHTUYHU PYHKLUN KbM PELLEHNETO
iPublishCentral Ha Impelsys. Mo To31 HaumH ABETE KOMMNaHUM LWe NpeanoxaT peanua MHoBaumy B npoLeca Ha
cb3faBaHe U TbPCEHEe Ha CbAbpKaHMe, KaKTo 1 HOBU Bb3MOXXHOCTM 3a MOHETU3aUus 3a usgatenvrte 1 JocTaBunumTe
Ha ycryru 3a enekTpoHHo obyyeHue. Te We moraT ga ynpaenaesaT no-gobpe cBoeTo LUMdpOBO CbAbpXKaHME 1 a ce
Bb3Mon3BaT OT CeMaHTMYHO oborateHn MeTa-AaHHMW.

WHdpactpykTtypata iPublishCentral Ha Impelsys, Ype3 koaTo ce cb3aaBaT eNEKTPOHHU KHUMM U 00YYUTENTHU KypCcoBe
e 6bae obeanHeHa C MOLLHUTE CEMAHTUYHU Bb3MOXHOCTU Ha ,,OHTOTEKCT®, npeanaranky NbpBOTO NO poaa cu
LSANIOCTHO LMAPOBO peLleHre 3a yrpaBreHne Ha CbabpXaHNeTo. ToBa e ocurypu Ha usgartenute no-borat
KOHTEKCT 3a MyGnukauumTe UM, KakTo 1 no-gobpun Bb3MOXHOCTU 3a pekrnama.

[iBeTe KOMNaHuu LLie y4acTBaT 1 CbC CbBMECTHA Npe3eHTaums Ha JIOHOOHCKMA MaHaup Ha kKHuraTa, KOWTO Le ce
cbetom oT 12 go 14 anpun 1 we cvbepe B GputaHckata ctonuua Hag 25 000 cneunanmcT oT usgaTenckus GusHec.
CbBMecCTHaTa Nnekums Ha rnaBHuS n3mbnHuTeneH ampektop Ha ImpelSys Camup Lepud n ap. Meopru Meoprues ot
,OHTOTEKCT" LWe 6bae Ha Tema ,3allo ceMaHThKaTa uma 3HadeHne? [lobaBeTe ceMaHTUYHN TEXHOMOMN KbM BaLLETO
CbAbpXaHue OT Cb3aBaHeTo A0 AocTaBkaTa My“. Ta we 6bae HacoyeHa KbM HSIKOW OT Han-Habonenute npobnemm
Ha nsgartenckus 6paHLL 1 HaYMHUTE, MO KOUTO CEMaHTUYHMUTE TEXHONOrMK MoraT Aa r peLuart.

Cpef aKkueHTUTE e Ca Ha4YMHBT, MO KOWTO CEMaHTUYHUTE TEXHONOrMM Morat Aa Ao0aBAT CTOMHOCT Ha pasnuyHu
eTanu OT XM3HEHUS LMKbI N0 PasBUTMETO Ha AUTMTaNHUTE NPOAYKTU, Cb34aBaHETO Ha KOHTEKCTYyanHO aBTOPCKO
CbObpXXaHUe Ype3 peLleHns 3a aBToMaTu3npaHe Ha pefakumoHHNS paboTeH npolec, nogobpsiBaHe OTKpMBaeMocTTa
Ha CbObpXXaHWe Ype3 peneBaHTHU NPenopbKU 1 Ap.

LLlanpoBeTe Ha ,OHTOTEKCT U Impelsys Ha n3noxeHUeTo ChbLUO Lie 6baaT B cbeeacTro. [p. Meopru Meoprues we
M3Hece B paMKMTe Ha M3NOXEeHMEeTo 1 oTAenHa nekumst Ha Tema ,OboraTtsaBaHeTo Ha MeTadaHHU B u3gaTterickaTa
OEVHOCT: yBennyaBaHe Ha NpOoAyKTUBHOCTTA 1 NogobpsiBaHe Ha NOTpebuTenckaTa aHraxxmpaHocT".

»,OHTOTEKCT NpefoCcTaBs Ha u3gaTenuTe NPOAYKT, KOWTO pellaBa HAKOW OT KIHYOBUTE TEXHOIOMMYHN Npobnemmn —
aBTOMaTM4HOTO oboraTsiBaHe Ha CbAbPXKaHNETO, Bb3CTAHOBSABAHETO Ha CbAbpKaHUe 1 npenpaTkuTe. N3rpaxgaHeTo
Ha LAANOCTHO peLleHne 3a yrpaBreHre Ha ,yMHO" CbabpkaHue obade n3mckea ChlUo uudpoBa MHPPaCTPyKTypa 1
yCIyru 3a yrnpaerieHue Ha aKkTMBUTE, KaTo Te3n npeanaraHu ot ImpelSys. LLlacTnue cbM, Ye pa3BrxMe 1 BeHe MOXEM
odunumanHo ga o6siBUM HaleTo NapTHbOPCTBO.

B3aepgHo ,OHTOTEKCT* M Impelsys npegnarat Ha n3gaTenuTe MHOro ePEKTUBHM U NTECHN 32 BHeAPSIBaHe peLleHns 3a
,YMHO“ CbabpXaHue 1 ynpaBneHve Ha meTagaHHute” — 3aseu AtaHac KupskoB, ocHOBaTer U rMaBeH U3NbIHUTENEH
anpekTop Ha ,OHTOoTeKkcT"
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KomnaHus Ha Cupma e napTHbOP Ha CBeTOBeH nuaep 3a pmHaHCOB codTyep

06 anpun 2016

S&G Technology Services Ltd, 4acTt ot Cupma Mpyn Xonaudr AL, nognvca Jorosop 3a eBponericku CbpBuc
napTHbLOP C TeMeHOC — CBETOBEH NuAep M JOCTaBYMK Ha copTyep 3a 6aHku 1 apyrM MHAHCOBM UHCTUTYLMK. HOBOTO
napTHLopcTBO Ha S&G Technology Services, paswwmpsiBa NOpTdONNOTO OT pMHaHCOBM pelueHus Ha Cupma [pyn,
npeanaranky NbrHaTa rama oT TEXHOMOMMYHM YCINyr Ha BoAdeLLMTe CBETOBHM coddTyepHU paspabotumum 3a
hb1HaHCOBWSI CEKTOP.

“Usnonseanku cuHepruaTa Ha rpynata, S & G Technology Service Wwe makcuMmusmpa ekcneptusaTa Ha KOMnaHumTe
OT xonguHra. MHoxecTBo pa3paboTku 1 npoaykTn Ha Cyvpma ca OTNMYeHW C Harpaam 3a MHOBALMOHHN peLLeHns B
HOBWTE KaHarmnu, 3almTeHn yeb npunoxeHns, CUCTeMu 3a nnaLuaHuns, MOBUIHM NpuUnoxeHnss 1 T.H.”, kasa Pabpuc
lNyTebpos, ynpaenssawy, anpektop Ha S & G Technology Services Ltd.

HoBsute un CbLlecTByBaLllM KITMEHTU Ha TemeHoc, e MoraT fa ce Bb3non3eart OT ekcrnepTusarta B Be pasfndHu
NOCOKMU:

— MbpBaTa OT TAX € OCHOBHaTa 6aHkoBa MHTErpauusi, KbAETO Le ce npunarat no-3aabnbo4yeHoTo No3HaBaHe Ha
KOMMOHEHTUTE OT MHTerpaumnoHHaTa pamka u cpogHute ESBs (enterprise service bus). ToBa e no3sonu Ha 6aHkuTe
[a HaMansaT pasxoAamMTe U BPEMETO Ha MHTErpauus.

— BTOpara nocoka ,PasBnTne Ha enekTPoHHM KaHanu®, Lie NpeasoXxv oCTbN 40 My OT eKcrnepTu, obydeHn n
cepTudumumpann 3a 6aHkoBuTe pellerHns Ha TemeHoc (Edge connect UXP, TCIB n TCMB).

MapTHbOpWTE Ha TeMeHOC crieaBar cbhlyaTta cTpora npoleaypa npu MHTerpupaHe Ha pelleHaTa u 6e3KoMnpPOMUCHO
KauyecTBO Ha npolecuTe. PaswipeHnTe ekmnu, npeanaraT LenuaT CekTbp OT TEXHOMOMMYHM YCIYT Ha KITMEHTUTE Ha
TemeHoc. Te Lie ce Bb3nonaeaT oT NpeauMcTeaTa Ha code-free MHTerpauusita v oNTUMU3NMPAHOTO B3auMoZencTere
npes gurutanHuTe kaHanu. Jurutanvsaumsita B cektopa cromMara 3a TpaHcopMupaHe GrusHeca 1 ocurypsisaHe Ha
KOHKYPEHTU NPeanMMCTBa Ha NPOMEHSALLUTE Ce nasapu.

OHTOTEKCT NpeacTaBu HoBa Bepcusa Ha GraphDB

19 anpun 2016

MHoBaTmBHaTa Gbnrapcka komnaHua OHToTekeT ALl NnpefcTasu HoBaTa, ceiMa Bepcus Ha CBoATa ceMaHTudHa 6asa
AdaHHn GraphDB. BogewmaT npoaykT Ha OHTOTEKCT ce M3Mnos3Ba OT KOMMNaHWK, opraHnsauum 1 paspaboTynum ot
Lenusa CBAT, 3a aHanu3 Ha roriemMy o6emu oT AaHHU.

HosaTta Bepcusa GraphDB 7 nogabpxa Han-HoBMTE CTaHAAPTU 3@ OTBOPEHW AaHHM Ha koHcopumyma World Wide Web
(W3C), n BkntoyBa peauua HOBOBbBEAEHWS, yecHABaLM ynpaBneHneTo Ha 6a3u gaHHW, KakTo 1 BHEAPSBAHETO U
N3MON3BaHeTO Ha KPUTUYHM BU3HEC NPUMNOXKEHUS.

GraphDB e cemaHTnyHa 6a3a AaHHW, KOATO NO3BONABA HA OpraHu3auunTe Aa CbXpaHsiBaT, opraHusmpar u
yrnpaBnsBaT cbAbpXaHue noA dopmarta Ha ceMaHTUYHO oboraTeHn AaHHu. Ta e He-penaumoHHa 6asa AaHHu
(NoSQL) n moxe oa nogabpxa B peariHo BpeMe 3HauYuTerH/M HaToBapBaHWs 1 3asiBKKU, NO3BOMNSBaNKN MHTerpaumsara
Ha pasnu4YHy TUNOBE MacuBM OT AaHHW 1 Cb3AaBaiiku LuanocteH 360 — rpagycoB m3rnes Ha uHdopmauumaTa.

HoBaTa Bepcusi npeanara HOBY MHCTPYMEHTM 3a JOCTHLMN U ThbPCEHE Ha AaHHW, NpemaxBaiiku HeobxogmmocTTa Aa ce
3Hae BCMYKO 3a Habopa OT AaHHKW, Npeau Aa 3anoyHeTe paboTa ¢ Hes. GraphDB 7 faBa Bb3MOXHOCT Ha
noTpebuTtennTe No-necHo Aa ce konabopupaTt ¢ TPETU CTPaHU U BbHLUHM MacuBU OT AaHHWU, HE3aBUCUMMO OT obema
1M, KOETO S NPEBPbBLLA MOLLEH aHANMUTUYEH NHCTPYMEHT 3a rorieMu AaHHu. Ha npaktuka, Ta moxe Aa obae
cTapTMpaHa CbL0 TOSIKOBA NIECHO, KOMKOTO KOETO U Aa e APYro NpuioXXeHne Ha nepcoHaneH kKomntbp. Bepcua 7
paboTu kaTo NpunoxeHune 3a onepaunoHHuTe cuctemm Windows, MacOS, kakto u Linux — anctpubyumm.
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Bepcusa 7 npeanara Bu3yanHo NpoyYBaHe Ha BbBEAEHUTE OHTONOMM, Cb3faBaHe Ha MHTEPaKTMBHA 3asBKa 3a Mo-
A06pOo M3BMMYaHE Ha CMUCHI, U OCcUrypsiBa NbrHa nogapbxka Ha RDF 1.1. Toea nossonssa 6e3npobnemeH nmnopt
Ha ronemu mMacumsu OT Ny6MMYHO AOCTBINHN OTBOPEHWU A4aHHW, KAKTO 1 OT NaTeHTOBaHW CBbP3aHW AaHHN.

CucTtemaTa nosuwaBa ehekTUBHOCTTA NPU MOHUTOPUHIA Ha KpUTUYHU Bu3Hec ycnyru u fobasa asTomaTtuavpaH SLA
MOHMWTOPUHT, HOB MHTYUTUBEH HAbop 3a NpoBepKa 3a rogHOCTTa Ha MacuBUTe OT AaHHWU. Pasnonara olle ¢ MolHa, HO
MHOTO NecHa 3a ynpasreHne CbpBbpHa kKoHMUrypaums Ha 6asata gaHHu npe3 HTTP v kakTto 1 nogobpeHu pernctpum
Ha basuTe.

OcBeH ToBa cegmaTa Bepcus BKIMOYBA U Hal-HOBUTE U3OaHWs Ha BCUYKM BUBNMOTEKN C OTBOPEH KOA, Cb3aadeHu oT
TpeTu cTpaHu, nHterpmpann ¢ GraphDB. Ta e obHoBeHa 1 cbc Sesame 2.8, 3aeHO C BCUYKM MPOMEHN B HEFOBUTE
API, paboTtu ¢ Han-HoBuTe Bepcun Ha Lucene, Solr, u Elastic n npunara Han-HoeuTe W3C cTtangapTu.

Cupma nHBectupa B copTyep 3a MOHUTOPUHT U KOHTPOM Ha couuarnHo 3Ha4YMMu 3abonsBaHus
10 man 2016

Cupwma Mpyn cb3gage HoBo ApyxectBo — Cupma Megukbn Cuctemc Afl, KOETO Lie cb3faBa NPUNoXeHUs u
WHTErpupaHun nnatgopmMm 3a 3apaBeona3saHeTo. KomnaHusita e paspaboTtsa copTyepHN NPUMOXKEHNS,
OCUrypsiBalliy JOCTBMHOCT 10 CbBPEMEHHU 3[ipaBHM YCIyrn Ha rpaXxaaHuTe, U CBbP3aHOTO C TOBa NoJobpeHne Ha
NYHWA 30paBeH cTaTyc Ha notpebuTtenuTe. VIHBECTMUMATA Ha XONAuHra € B CTpaTernyeckoTo HanpasBrneHne e-
Health n TenemeanumnHa. MaxoputapeH cobctBeHuk B Cupma Megukbn Cuctemc AL e Cupma Mpyn Xongudr A,
KOSITO ObpPM 66% OT akumMoHepHUsa kanuTan, a octaHanute 34% OT akuMuTe ca Ha AbMroroAuLLHNS CAYXUTEN B
koMnaHusaTa — PoceH BbpbaHoB, cb3gaten n paspaboTymk Ha NPUNOXeHWe 3a MOHUTOPWHT, KOHTPO 1 yNpaBIiHNE Ha
anaber.

OcHoBaTenaT Ha komnaHuaTa — PoceH BbpbaHoB, e cb3gan MoGUNHO NpUnoXeHne 3a MeHaxunpaHe Ha AnabeTHu
cbeTosiHns — Diabetes:M cnen agbnrorogmilHO NpoyyYBaHe Ha Har-0obpuTe NPaKTUKK, METOAM 3a NeYeHne,
KOHCYNTauuu ¢ BOAELM CreumnanmcTm-guabetonosn, aHanns Ha NogooHN CoOPTyEpHN peLLeHns 1 NMPenopbKu OT
XUNaauTe NoTpedbuteny Ha nNpunoxeHneTo. ToBa e camo MbPBUAT NPOAYKT OT MOPTONMOTO HA HOBaTa KOMMAHMS.
AmbuunmTte Ha Cupma Megukbn Cuctemc ca Ha 6a3a Ha cb3gageHaTa nnaTdopmMa ga ce pasBuBaT HOBU
NPUINOXEHUs1 3a AMarHoCcTULMpaHe 1 NpeBEeHLMS Ha ApYrM MacoBW COLMArnHoO 3Ha4nMy 3abonsBaHms kKaTto UHCYNT,
MHApPKT, pak, n T.H.

HesaBuncrMo OT ronemusi 6povi KOHKYPEHTHU MOBUNHM annukaummn, kbM MoMeHTa Diabetes:M e cpen Hali-cBangHuTe
npunoxenusa 3a Angpoua OS, ¢ Hag 160 000 nHctanauum n okono 40 000 akTnBHM noTpebutenu. 3a pasnuka ot
KOHKYPEHTHUTE peLUeHusl, MPUMNOXEHNETO Npeaniara CbBKYNMHOCT OT aHANUTUYHU OYHKLUW, BU3yarnHoO 1 TabnmyHo
npepocTaBsiHe Ha 0606LeHa nHopmaLms, LANOCTHO NpocreasBaHe Ha 34paBOCIOBHOTO CbCTOSIHUE U BCUYKN
CbMbTCTBALLM MEQULMHCKM NoKasaTenu, OT KOUTO 3aBuCK yCneLuHaTa KoMneHcauusi Ha auabeTa, KakTo U NpenopbKu
3a neyebeH 1 XpaHUTENEH PEXMM, KOUTO U3KITIOYUTENHO MHOTO yrecHsBaT AnabeTHo 6onHUTe B TAXHaTa exXxeqHeBHA
Tepanusi u gueta. MNpunoxxeHNeTo akTUBHO Ce U3MOJI3Ba KaKTo OT AMabeTHO GONHM, Taka U ce npenopbyBa OT
3[paBHUTE CMELManCcTu Ha TeEXHUTE naumneHTn. Ha crneggauy etan cuctemaTa e MOoXe Aa ce CBbp3Ba U C
KOHKPETHU M3MepBaTeNHN YCTPOWCTBA (Cnea nuUeH3npaHe) 1 no To3n HauvH Aa npyaobuve npska MeavumHeka
ynotpeba.

C nonyyaBaHe Ha JOMbIHUTENTHO huHAcUpaHe, ekUnbT paboTeL Mo NPOoeKTa, LLe Nosyyy Bb3MOXHOCT 3a pa3BuUTME
Ha NpoayKTa U cb3fafaBaHe Ha USIIOCTHO MHTErpyUpaHo pelleHne 3a MeHaxupaHe Ha AMabeTHN CbCTOSIHUS, a CbLLO
1 3a criefBalla ycreluHa KoMmepcuanusaumsi U MapKkeTUHIOBY AeNHOCTH.

HoBoTO peLueHye e NOMOrHe Ha MUMOHN XPOHWYHO BOMNHW Aa NpocreasBaT 34paBOCNOBHOTO CU CbCTOSHUE, KaKTO
W [ila NpPOrHo3vpaT NPOMEHU B 30paBOCIIOBHUSI CU cTaTyc. MOHUTOPUHIBT Ha AnabeT, ocbLuecTBsABaH OT
WHTerpmMpaHaTa cucTema, Le NokpMBa NoYT BCUYKM NapamMeTpu 3a npocrnenssaHe, HeobxoanMm Ha naumeHTa u
nekaps, e M3BbPLUBA aHanu3 1 BU3yanusauusa Ha faHHnTe, npefocTaBsiHe Ha o6o6LueHa nHopmMaums,
nopgHeceHa B pa3bupaem v ygobeH 3a nonasaHe 3a camute AnabeTtHo 6onHM BUA. Taka yCbBbpLUEHCTBaHaTa BepCusi
LLle NpeacTaBnsiBa MHTEPEC 3a BCUYKM xopa 6onHu oT agnabet tun | u I, xopa B npegamabeTHo cbCTosiHME, 6baeLm
Malikv C recTauuoHeH anabeT, poanTenu Ha Aeua ¢ auabeT unm acucTeHTU Ha Bb3pacTHM xopa ¢ Anaber,
nekyBaliMTe cneyuanucT anabetonosu, eHAoKPUHONO3N U AMEeTONOo3M.
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B kpasi Ha 2015 roguHa, Cupma ycnsa fa Habepe 11.4 MNnH. neBa HOB KanuTtar crief yCrnewHo nUMCTBaHe Ha
Bwvnrapckata ®oHpoBa bopca. CbrnacHo Hackopo obsiBeHaTa MHBECTULIMOHHA NporpamMa Ha XOonauHra, YyacT oT
HabpaHuTe cpeacTBa OT MbPBUYHOTO NYGNMYHO NpeanaraHe, ca NpeaHasHavYeHn 3a UHBECTUPaHe B HOBU U/unm
NepCneKkTUBHN MPOEKTU, Cb3daAeHn OT CMYXUTeNnu Ha KomnaHusaTa. HoBocb3aaaeHaTa KOMMNaHUS Y NPeanoXeHuaT 3a
nocreggallo pa3BuTUE NPOEKT ca ogobpeHmn 3a puHacupaHe ot MiHBecTuumoHHua KomuteT Ha XonguHra.

OHTOTEKCT npeacTtaBuy npeanmMmcTBaTa Ha OTBOpeHUTe AaHHU nNpea NpPpaBUTENICTBOTO

13 man 2016

,OHTOTEKCT" , YacT oT Cupma 'pyn XonguHr ALl, y4actBa B CbOMTNE HA TeMa OTBOPEHW JAaHHU, OPraHn3mpaHo oT
6bnrapckoTo npaBuTencTBo.PopymbT [aHHK kaHAT" ce npoBefe Ha 10 maw, oT 9:30 4. B MpaMopHaTa 3ana Ha
MuHUCTEpCKMSA CBBET, C y4acTMeTo Ha PymsaHa BruBapoBa, 3aMeCTHUK MUHUCTBP-NpeaceaaTen no KoanuumoHHa
nonuTvKa 1 ObpXKaBHa agMUHUCTPaLMS U MUHUCTBP Ha BbTPELUHUTE paboTu, NpeacTaBUTENN OT ekuna Ha MUHUCTBP
BvuBapoBa, AHToaHeTa ['eHOBa, npeacTaBmTen Ha opraHmdaumsta Data Science Society, ABop Anekcues,
nkoHomucT B UMW 1 rmaeseH pegaktop Ha MHdorpad, kakto n Munena AHkosa, MapkeTuHr upektop B ,OHTOTEKCT .
,OHTOTEKCT e YacT ot rpynaTta Ha ,Cupma Mpyn XonauHr‘Afl, KOATO HACKOPO YCMNELLHO MPUKIIOYN KamnaHusaTa cu 3a
nbpBOHavanHo nybnunyHo npeanarare (IPO) Ha BbnrapckaTta doHaoBa 6opca (BPB-Codus).

B pamkute Ha cbbuTreTo Belle 06CcbAEHO Pa3BUTUETO HA TEXHONOMMUTE 3a OTBOPEHW AaHHM B Bbrrapus n TexHute
npeavMmcTBa B pasnunyHu obectsenn cpepun. OTBOpEHUTE AaHHW NpeacTaBnsBaT MacuMBmu OT AaHHW, KOUTO ca
npefocTaBeHy BbB hopmar, No3BossiBaLll TAXHOTO cBo6OAHO pasnpocTpaHeHue 1 uanonssaHe. Toau noaxoq uma
peavua npeauMcTea 1 MoXe Ja AoBede A0 Cb3[AaBaHEeTo Ha MornesHy 3a 06LLIEeCTBOTO NPUIIOXKEHUS U YCIyTU B
chepaTa Ha nNyGrmnyHUs TpaHCnopT, rpafoyCTPONCTBOTO, OKOMNHaTa cpeaa, NPEBEHUMATA Ha NPeCTbNHOCTTA,
MKOHOMMKaTa U MHOTO ApYyri. YyacTHULUTE BbB hopyMa OTroBopuxa Ha peauLia BbNpocu, BKIHYUTENTHO KaKBo
npeacTaBnsiBaT CBbp3aHU AaHHW, Kak ce M3Mos3BaT 3a U3BMMYaHe Ha LIeHHO 3HaHWe OT Ny6nnKyBaHUTE PErMCTpU OT
NpaBUTENCTBOTO U Kak TOBa nogrnomara MKOHOMUYECKOTO pa3BuTune Ha Bbnrapus.

+JaHHNTE Ca OCHOBHUAT pecypc B MHOPMaLMOHHAaTa epa, B KOATO XMBEEM, HO TOBa, KOETO B AENCTBUTEITHOCT HOCHK
nonasa, € aHanusmpaHara nHhopmaumsa 1 Hal-Beve N3BNeYeHOTO 3HaHne OT Tean AaHHn. OTBOpeHWTe AaHHKM ca
npekpacHa Bb3MOXHOCT [ja Ce NOAKPENN MKOHOMMKaTa Ha 3HaHveTo. 3a Aa 6baaT aHanvManpany Tesu aaHHu obave,
“Ma oLle MHoro paboTta — HopManuaauusi, cTaHgapTu3aumus 1 cebp3BaHe. Beve cBbp3aHu, AaHHWTe moraTt Aa 6vaar
pasrnexgaHu kaTo nHopmauusi, cCeMaHT1KkaTa HoCcK 3HaHune 1 fobaBs CTOMHOCT B MKOHOMMKaTa" — 06sicHn Munena
fAHkoBa npen ayautopusTa Ha cbbuTueTo.

Oatukym ALl c TpuumndpeH pbCT Ha npuxoauTte 3a 2015
14 man 2016

BbnrapckuaT genTa ueHTbP 1 BOAELL AOCTaBYMK Ha obnayvnu yenyrn Oatukym AL 4act ot ,Cupma Mpyn XonguHr®
A[l, oTunTa TpUKpaTeH pbCT Ha npuxoauTte cu 3a 2015 r.MpuxognTe oT npoaaxobu Ha APYXECTBOTO 3a U3MMHanaTa
2015 rogvHa ce paBHsABaT Ha 4.7 MIH. NB., koeTo e pbCT oT 178% B cpaBHeHue ¢ 2014 roamHa. B cbLLOTO Bpeme,
HOBWTE KNMeHTN Ha [latukym ca ce ysenuumnm ¢ 25%.

Oatukym e T koMnaHus, cneuuanmanpana B NpefocTaBsHETO Ha obnadHu [aaS (MHdpacTpykTypa kaTo ycnyra)
peLueHuns, nsrpaxagaHe Ha YacTHU obnayHu nHdpacTpykTypu, Aeckton BupTyanusauums (VDI), narpaxaaHe Ha
pelueHuns 3a Bb3cTaHoBsiBaHe cnef 6eacteus n aBapum (Disaster Recovery), cuctemHa MHTerpaumsi n noaapbxKa.

,OLle OT cb3gaBaHeTo Ha [laTvkym HalaTa MUCUS € Aa CMe NOSTEH U NPeanoYMTaH NapTHbOP 3@ HaLLNTE KINUEHTU
ypes NpefocTaBsHe Ha BUCOKOKaYeCcTBeHW 1 HagexaHn VT ycnyrn. CneaBanku ToBa kKpeao, HUe HenpecTaHHo
uHBECTVMpamMe B nogobpsiBaHe M yCbBBLPLUEHCTBAHE Ha HallaTa MHpacTpykTypa 1 ycnyrn kato uano. PekopgHuTe
NPUXOAM M MOCTOSHHUS PBCT HA HOBM KIMEHTU Ca J0oKa3aTerncTBO, Ye CMe Ha NpaBuUiHWSA MbT, a AOBEpMEeTO Ha
HalLMTe KNMEeHTU 1 yAO0BNEeTBOPEHOCTTa MM OT Ka4eCTBOTO Ha HaLUMTe YCMyrn HU KapaT A4a npoabiixaBaMe B CbLUMs
Ayx.“, komeHTupa pesyntatute PoceH MapurHoB, nanbnHutenHusa gupektop Ha Oatukym AL
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OaTtukym ALl e komnaHus, cbagageHa npes 2008 r. ¢ uen ga oTroBOpM Ha HapacTBaLLOTO TbPCEHE Ha AenTa
LeHTpOBe OT MexayHapoAeH knac. 3a pasnuvka OT TpaauLUMOHHUTE LEHTPOBE 3a CbXpaHeHue Ha AaHHu, JaTukym
npeaocTaBd NbfHaTa rama ynpasnsieMun ycrnyru — obnadyHm CbpBbpy, OTAaBaHe Nog HaeM Ha XapAyepHU CbpBbPU 1
obopyaBaHe, Konokauusi, usrpaxkgaHe 1 nogabpkaHe Ha 4acTHU obnavyHn cucTemMu, CUCTEMHA UHTErpauns u
noaapwbxka. Manonssankm yenyrute Ha Jatukym Afl, KnueHTuTe Hamansaeat pacTUYHO pas3xoauTe Cu 3a usrpaxgaHe
1 nogapwbxka Ha csosita T nHdpacTpykTypa.

OuTtoTkecT noakpens Hacking Sofia 2016 ¢ otBopeHu AaHHK
3 toHKn 2016

BopelumnsT cemaHTMyeH paspaboTumk — OHTOTEKCT Lie NpUcbaun Harpaga 3a uHoBauus.Harpagara e nonyyu
eKunbT, pa3paboTvn MHOBATVBHO pelleHre B 0bnacTTa Ha CBbp3aHuTe AaHHW, Mo BpeMe Ha npecToswms 24 yacos
xakaToH Ha CtonunyHa o6wmHa (Sofia Municipality Innovation Hackathon 2016).

KaTto yacT oT nposiBaTa, KoATO Lie ce npoBeae Ha 9 n 10 oHW, B HaumoHanHus asopel, Ha kyntypata, Codus,
OHTOTEKCT LLie NPUCbAM Harpaga 3a MHOBATMBHO pPeLLeHne, KOeTo Lenn NnogobpsiBaHe XXMBOTA Ha rpaXkgaHUTe Ha
crtonuuaTa. PelweHuneTo cnedBa aa e 6asmpaHo Ha OTBOPEHW JaHHM U a npurnara ctaHgapTUTe 3a CBbp3aHu JaHHM.
OHTOTEKCT Npeanara napuyHa Harpaga ot 1000 nB, 3ae4HO C NOMOLL, 3@ U3MbJIHEHME, KOATO BKMOYBA — MEHTOPCTBO,
nogapwxka 1 nuueHsn 3a Graph DB SE, ekBuBaneHTHM Ha 12 000 nB..

MaBen Muxannos, pbkoBoauTen Ha GraphDB DevEX, e 6bae eanH oT MEHTOpPUTE Ha XakaToHa, a MuneHa AHkoBa,
MapkeTvHr aMpekTop, We 6bae YneH Ha Xyputo (6e3 npaBo Ha rnac), KoeTo e Npucbau crneuuanHaTa Harpaga.
OHTOTEKCT L& OCUrypu AOCTbN A0 HSAKOMKO OTBOPEHM rpynu OT AAaHHWU, HAanpumep cBbp3aHn AaHHu B Amazon Cloud,
Taka ye y4aCTHULUTE e Ce HYXAaaT OoT 4OCTbMN A0 MHTEPHET, 3a Aa 6baaT B CbCTOAHME Oa Cb3aaBar 1 TecTBaT
CBOUTE MHOBATUBHU PELLEHNSI OT 00nacTTa Ha CBbP3aHUTE JaHHW.

XakaToH 2016 Ha CtonuyHa obLmHa ce opraHusupa oT MHoBeliwbH CTapTbp B NapTHLOPCTBO cbCe CTONMYHaA
obwumHa, Acoumnauuns 3a passutue Ha Codusa n doHaa 3a nHosaumun. B cbbuTtueTo e ce Bktoyat 63 otbopa, ot 7
yHuBepcuTeTa. [og MEHTOPCTBOTO Ha XXYPUTO, EKUMUTE LLIE UMAT Bb3MOXHOCT ja paboTAT B NPOABLILKEHUE Ha Lienn
24 yaca BbpXy CBOUTE OEMO NPEAoXeHns, undposy Nnatopmm, CoOPTyepHU peLleHns 1 npeseHTaummn. Te we
ObaaT CbBETBaHM Kak a ce NpeodonedT npeausBukatencrearta, npes KouTo € usnpaeBeHa cronvuara B obrnactra Ha
o6pas3oBaHMeTO, 3apaBeona3BaHeTo, CbXPaHsABaHETO 1 MOMYNSAPU3NPaHETO Ha KyNTYPHO-UCTOPUYECKOTO
Hacnenctso. KmeTsT Ha rp. Codumsa — r-xa MopaaHka ®aHabKoBa e UneH Ha XypuTo U Lie NpuchCTBa Ha
LlepeMoHMsATa No HarpaxaaBaHe.

EnrBio Cuctemc n ARISTO npeanarat CbBMECTHO ONMakOBBbYHO pelueHue

17 oHn 2016

EHrBio Cuctemc Codhms ALl cknioum napTHbopcku aorosop ¢ ARISTO Graphic Systeme GmbH & Co. KG, BogeLy
repmMaHCK1 Npon3BOAMTEN HA MHOTOMYHKLMOHAITHWN MAOTEPW.

[iBeTe kOMNaHWM NpeAcTaBuxa CbBMECTHOTO CU pPeLLEeHNE Ha Ta3roguLHOTO M3aHNe Ha CBETOBHOTO U3MOXEHNE Ha
neyaTapckaTa 1 onakoBbyHa uHaycTpus “Opyna”. B pesynTtat Ha ToBa CbTPYAHUYECTBO PEXELLUTE NITOTEPU Ha
ApucTo Le ce npeanarat cbe coTyepa Ha EHrBio 3a ynpasneHue Ha npolieca no cb3gaBaHe Ha OnakoBKU U
ancnneun. C HoBoTo ume Aristo Designer, CAD/CAM cuctemaTa e npeanara MHoBaTMBHA TEXHOSOrMs 3a
KOHCTpYMpaHe Ha KyTuK 1 AUCNIeN, NOCPELLANKM HY>XaMTe Ha 6bP30 NPpOMeHsiLLaTa Ce OnakoBbYHA MHOYCTPUS.

N3nbnHuTenHuaT aupektop Ha EHrBro Cuctemc, Meoprn MapuHoB komeHTupa: ,VI3Kkmo4mMTenHo yaoBneTBOPEH CbM,
Ye crnep ObArorogmwHoO ycnewHo naptHupaHe ¢ APYCTO, Hue npeanprexme cneaBaliarta CTbhka OT pa3BuMTUETO Ha
HalleTo CbTPYAHNYECTBOTO. YBEPEH CbM, Ye NPOAYKTOBaTa MHTErpauus e npaBuUHOTO peLleHne 3a ABeTe CTpaHu, u
LLle NpefocTaBu Ha KIMEHTUTE LANOCTHA U MBKaBa cucTema 3a Npov3BOACTBO Ha OMakKOBKWU U AUCTNEN, KAaTO Hamanm
pasxoauTte 3a n3paboTBaHETO HA MHOXECTBO MPOTOTUMM.
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Avristo Designer ce npeanara c 6ubnmoTteka oT napaMmeTpuyHn AU3anHN 1 KOMMOHEHTU, KOUTO NPeAoCTaBAT
Bb3MOXHOCT 32 OBbP30 U NECHO MOAenvpaHe Ha CTPYKTYPHU Au3ariHK, 3ana3Banky yHKLMOHANHOCTTa Ha
Knacuyeckute Metoam Ha YyepTtaHe. MoagynbT 3a 3D Busyanusaums faBa Bb3MOXHOCT 32 OKOHYaTenHa TEXHONOorM4Ha
npoBepka Ha paspaboTeHaTa CTpyKTypa npeam Aa ce NpucTbIn KbM HENHOTO uspsssaHe. MHTerpaunsTta ¢ Adobe
lllustrator ynecHaBa cb3gaBaHeTo Ha rpadnyHOTO OPOPMIIEHNE M NOANOMara HaBpeMeHHaTa KOMyHUKaLmnsa Mexay
rpacduyHnTe N CTPYKTYpHUTE An3anHepu. Cuctemata npeanara CAM mogyn 3a AMPeKTHa KOMyHUKaUMS ¢ pexeluaTa
MaLLWHa KaTo reHepupa onTMMarneH nbT Ha psi3aHe 1 CBbp3BaHe C MalumHara.

Cupma Npyn XonguHr npue HoBa lMporpama 3a pactex u MHOBauuun

23 oHun 2016

Bwnrapckata codTtyepHa komnanus ,Cupma pyn Xongunr® ALl npue arpecuHa lNporpama 3a pacTtex u nHosaumm
npe3 2016 r. u cnegpawmTe roguHn. NporpamaTa BKMtoYBa TbProBcka ekcnaHans Ha nasapa B CALL, nHsectuuum B
HOBW NPOAYKTW 1N AOCTUraHe Ha NpuMxoaun oT npogaxou ot 100 MnH. W. fonapa npes criefsalymTe net — cegem
roavHu. MNporpamata Gelle npyeTa Ha NPOBENOTO ce Ha 14 toHu rogmwHoTo O6LLo akLMOHEPHO cbbpaHne Ha
rpynata, koeto 6eLle MbpBOTO crief yCneLHoTo i nbpBuYHO nybnuyHo npegnaraHe (IPO) Ha Bwnrapckarta doHgoBa
6opca (BPBb-Codusi) ot kpas Ha 2015 rogmHa. Ha Hero Gelue oT4eTeHO oLLe, Ye He3aBUCUMO OT rnobanHuTe
oTpuuartenHu TeHaeHumn B T nnayctpusaTa, ,Cupma Mpyn* otb6ensssa pbeT Ha npuxoaute oT 21% 3a 2015 Ha
rogulHa 6asa.

OuakBa ce HoBonpueTaTa [Nporpama 3a pasBuTHe Aa COMOrHe 3a NoAroToBkaTa Ha NyGnmnyHO npeanaraHe Ha
akuuuTe Ha ,Cupma Mpyn“ Ha ronsiMa cBeToBHa Gopca B GnnskMTe Mexay LecT U oceM rognHn. C Luen rapaHTupaHe
Ha nporpamara, O6woTo cbbpaHue (OC) npue npeanoxeHaTta oT KomuTteTa no Bb3HaArpaxaeHnaTa KbM XOnauHra
TpucTbNOOBA pe3ynTaTHO — OPUEHTMPAHa CUCTEMA 3a Bb3HArpaXkaeHne Ha MEHUIKMbHTA Ha ApPY)XeCTBOTO. Ypes
Hes, B CbOTBETCTBME C JobpaTa npakTuka Ha KopnopaTuBHO yrpaBrieHne, ce NOCTUrHa MNbIHO CbOTBETCTBME MEXAY
MHTEpecuTe Ha YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U CTPATEMMUYECKUTE MHTEPECH Ha OPY>KECTBOTO.

OnepaTBHOTO, TAKTUYECKOTO 1 CTPATEINMYECKOTO Bb3HarpaXaeHne Ha ynpaBuTenuTe ctaBa npsika pyHKUmust Ha
nocTurHaTuTe pesyntaTu, pbCT Ha NPUXOAMTE U NasapHaTta KanuTanusaums Ha xonauHra. 3a obesnevaBaHeTo Ha
Ta3u cxema, OC npue orpaHnyeHo o6paTHO u3KynyBaHe Ha akuun. C Len ocurypsiBaHe Ha Npo3payeH U He3aBUCUM
KOHTPOI Ha U3MbITHEHNETO Ha npuetuTe oT OC uenu 1 B CbOTBETCTBUE C UIl. 6.2 0T HaumoHanHusa Kogekc 3a
kopnopatueHo ynpasnexue /HKKY/, OC npue n cb3gaBaHeTo Ha OauTteH komuTeT Ha ,Cupma Mpyn XonguHr®,
CbCTaBeH OT HE3ABMCUMMU OMUTHM BUCOKOKBaNMULMpaHu ekcrnepTy.

B ns3nwnHeHue Ha cBosiTa MUCUS 3a ,,Cb3[jlaBaHe Ha NPOAYKTU U PELLEHNS, KOUTO BUHArK HagMMHaBaT O4YakBaHusATa" 1
B 3al4MTa npaBaTa Ha akumoHepuTe, cbrinacHo HKKY, no Bpeme Ha OC Gelue n3nonseaHa paspaboTeHaTa oT
cnyxutenu Ha CvpmMa MHOBaTMBHA CUCTEMa 3a enekTpoHHO rnacyBaHe — EVA /Electronic Voting App/. o Bpeme Ha
OOLWwoTO CbOpaHMe TA OCUrypu MBKABO M NIECHO rNacyBaHe Mo BCUYKM BbMNPOCK OT OHEBHUSA pen, KakTo 1 no
Bb3HUKHanNUTe guckycuu. MapanenHo ¢ rmacyBaHeTo EVA reHepupalle B peanHo Bpeme NpoTOKONN 1 rpacpmkm ot
BCSIKO rnacyBaHe, KOMTo 6sixa NpOoXeKTUpaHU Ha akumoHepute. XonauHrbT nraHvpa aa npoabiky paboraTta cu no
EVA, KaTo B nepcrneKkTuBa ocurypy QUCTaHLUMOHHO NPUCHCTBYE N AOCTHN 3a rfacyBaHe Ha BCUYKU aKLIMOHEPU B HETO
— OTHOBO Ha4vHaHue, crnasBallo nsmcksaHuaTa Ha HKKY.

Bcurykm [OKYMEHTM OT MPOBEAEHOTO CbOpaHMe ca HaaeXxHo NyGrMKyBaHN Ha carTa Ha APYXEeCTBOTO
WWW.Sirma.com, KakTo 1 Ha nnatgopmara www.x3news.com. Ha cbbpaHneTo 6e npeactaeeH 78,84% oT kanuTtana
Ha ApYKECTBOTO, KAaTO NPUCHCTBaxXa NIMYHO UMM YPe3 MbIHOMOLLHULIM BCUYKU 0Py aKLIMOHEPY Ha XONauHra.
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Cupma Npyn oTtHOoBO B Ton 10 Ha knacauusaTa 3a BI' cuctemHun nHTerpaTtopu
08 FOnu 2016

3a nopegHa roguHa Cupwma pyn XonguHr npucbhbCcTBa B MpecTbkHaTa knacauus Ha Computerworld Bwrnrapus.
Knacauusta npegcraBs Haw-romemute W KoMmnnekcHn WT  NpoekTu Ha  CUCTEMHUTE  MHTerpatopu B
Bbnrapus. KomnaHuite oT XonguHra, U3nbiHUNM pa3HOOOpa3sHM MO CMOXHOCT U TEXHUYECKM NpeamsBukaTencrea
npoekTn, B obnacrra Ha cuctemHaTa nHterpaums npes 2015 r. ca:

Hatukym, koato mnarpagu uanata UT nHdpactpyktypa Ha MBAI ,YHu Xocnutan” B lMaHariopuiie, ¢ Bb3noxuTen Ha
npoekta Acapen MNararopuwe 3gpase. [poeKkTbT BKOYBALLE NPOEKTMPaHe, 4OCTaBKa W U3rpaxaaHe Ha LeHTbp 3a
AaHHW, CbpBbPHA W [EeCKTOM BUpPTyanusauus, 4YacTHa obnavHa WHMPacTpyKTypa, KOMYHMKaLMOHHA cucTema,
6e3xnyHa Mpexa, MpexxoBa CBbP3aHOCT, KpaH1 NoTpebuTenckn ycTponcTaa, cuctema 3a MeauumMHCKU NMOBUKBaHWS,
cucTema 3a BUAeOHabNoAeHNe 1 cucTema 3a KOHTPOM Ha JOCTbNa 3a MOAEPEH MeaMUMHCKM Komnneke (obwwo Haa 20
otgenHun UT cuctemn).

Han-ronamaTta komnaHusa B xongumHra — Cuvpma ConoWbHC, cneyenu 1 M3nbiHW NPOEKT 3a JOoCTaBKa, MOHTaX,
WHCTanMpaHe 1 BbBexAaHe B ekcrnnoaTtaums Ha IBM pelleHne 3a cbxpaHeHMe Ha OaHHMW, C Bb3noxuTen LieHTpanHa
KoonepaTvBHa GaHKa.

Tpeta koMnaHusa oT xonguHra — Cupma EHTepnpans Cuctemc ckntoum goroeop ¢ XioBedapma 3a npefocTaBsHe Ha
NPUIoXeHUsi 3a ynpaBrieHne Ha LOroBopu 1 OKYMeHToobopoT kaTo obnadvHa ycnyra (SaaS).

OHTOTEKCT e NapTHbOP Ha CBETOBHO U34aTeJsICTBO 3a UHXeHepHa U TeXHOJIOrM4Ha nutepaTtypa

24 AsrycT 2016

CeMaHTM4HNAT codpTyep Ha ,,OHTOTEKCT" € n3bpaH oT MIHCTUTYTa 3a MHXEHepHN Hayku 1 TexHomnorum (The Institution
of Engineering and Technology — IET).MWHT e egHa oT neTTe Bogewwm opraHnsaumm 3a Hay4yHu nybnukaumm B cBeTa,
KOWTO NPeAoCTaBAT MHOPMALMOHHN YCIYTY 3a UHXEHEPW U TEXHUYECKM cneuvanucTu. MisgatenctsoTo e usbpano
GraphDB, MowHaTa rpadosa 6asa gaHHM Ha ,OHTOTEKCT®, 3a Aa Mogobpu MHAEKCMPaHEeTO U TbPCEeHeTO Ha
nybnukaumm B cBosiTa Inspec nnardgopma.

WWHT e npusHat oT npodecnoHanHuTe cpeaun kato MHOBaTop B mM3gaTtenckus GusHec. YCnewHoTo BHeApsiBaHe Ha
rpacdoBa 6asa OaHHM M CEMAHTUYHU TEXHOMOIMMKU 3a yrnpaBrieHWe Ha MHopMauusa 3aTBbpXxaaBa NUAEpPCKUTE My
nosvummn B Tasm obnact. basata gaHHu Inspec Ha IET e apxuB, cbabpxall noBeye OT 16 MUIMOHa cneuumarnHo
nogbpaHu, cneuuanua3vpaHd cTatum, [OOKYMEHTM OT KOHdEepeHuMM u BuaeoMaTepuanu, oTHacsawm ce [0
n3cnenBaHus B obnactra Ha MHXeHepHUTE Hayku 1 durankata. CbabpaHMeTo i ca cb3gasa, CbOupa 1 ce pa3suBa
npe3 nocnegnute 40 rognHu.

B macuBuTe OT OaHHM ce cbabpxaT Hag 550 MunuoHa aBTOpW, TEMW, MHCTUTYLMM M TaroBe OT MeTadaHHu, B
pesyntaT Ha KOeTO Ce Cb3daBaT OrpoMHO KOMMYECTBO OT B3aWMHO CBbp3aHuW W MPUMOKPMBALLM Ce [OaHHMW.
OpraHusauuaTa e yTBbpAeHa KaTo eTasioH U NUAep Ha MHeHVE B MHXEeHepHUTe cpeau, U Mma HaTpynaHa orpoMHa
eKkcnepTu3a B kaTanorMsMpaHe Ha CbAbpXKaHWeTo, KoeTo ynpasnsiBa. TexHonorusta Ha ,OHToTekcT we nogobpu
Ka4yeCTBOTO Ha MHOEKCUpaHe M OTKpUBaHE Ha perneBaHTHO CbAbpXKaHMe B CbOTBETHWUTE 6asn OT AaHHM, KOeTo Lie
JloHece 6e3CnopHM Mom3un 3a BCUYKK KaTeropuv notpebutenu.

MpachoBaTa 6asa GraphDB Ha ,OHTOTEKCT* cbabpka anroputMu, GasvpaHy Ha W3KYCTBEH WMHTENEKT, KOeTOo Lie
nognomorHe ekuna Ha AT pga pasbupa no-gobpe cbabpkaHMeTo, KOEeTO yrpasrnsiBa U pasnpocTpaHsiBa. Tosa Lie
YMECHM CbLO OTKPMBAHETO Ha Bb3HUKBALLM TEHOEHUMM U BPB3KU MEXAY HAaHHUTE B apXMBHUTE eOVHULMN.
TexHonorusiTa AaBa Bb3MOXHOCT Ha MOTpebuTennte kakTo Aa pasbupat no-gobpe TekywmuTe HayyHu paspaboTky,
Taka 1 OT CBOs CTpaHa fa fobaBsa no-BMcoka CTOMHOCT Ype3 oboraTsiBaHe Ha AaHHUTE 3a TSX.

Tum EnATKMH, NpooykTOB MeHMKBP Inspec B opraHu3aumudara, cnogenu: “fNpoyyrmxmMe HAKONKO NoA06HM peLueHnsi, HO
ce ybeamxme ye ,OHTOTEKCT" We Obae Han-0obpusi TEXHOMOrMYEH NapTHLOP B TO3M npoekT. C rpachoBata 6a3a Ha
»,OHTOTEKCT" e npoBedeM npouec Ha oboraTaABaHe Ha CbObPXaAHUETO, Lie OnpedenvM U Mapkupame o06ekTu,
KOHLEeNuUM 1 BPb3KM B HalMTe nybnuvkauum, KOETOo Lie HU MO3BONU Aa ynpaBnsiBame 3asiBKUTE U TbPCEHETO B
HanW4yHUTE [aHHW MO HEeCPaBHUMO MO-400bLP HauuH. [apTHLOPCTBOTO HU We 06eAuHU HalwaTa ekcrnepTusa c
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TEeXHONorma, no3sosiaBalla Aa usrpagum no-uo6pa b6asa 3a ynpaBneHne Ha 3HaHWEeTO, KOeTO LWe [JOoHece
CbLLUECTBEHU NOS3N 3a HAcC N HawlnTe I'IOTpeGVITeJ'IVI“.

.Pabotata ¢ opraHusdauus kato IET e MHOro BbMHyBalWla, Tbi KaTto cnogensiMe edHv U CbluM NPpUHUMNKU — Aa
BbBeXAamMe WHOBaUMM MOCPeaCTBOM W3MONi3BaHe Ha Han-0obpuTe CBETOBHU TEXHOMOrMu. ToBa e U3KMuYMTENHa
Bb3MOXHOCT [a pa3paboTBame cucTeMu 3a oboraTsiBaHe Ha CbObPXKAHMETO Ha TOSIKOBA MPEeCcTWXHa U yTBbpAeHa
0asa OT 3HaHMsA, NOCPeaCTBOM CEMAHTUYHUTE TEXHOMNOrMK. ToBa Lie YTBbPAM aBTOpPUTETA M BoAellaTa no3uumus Ha
M30aTencTBoTo B obractra Ha MWHXEHEPHUTE Haykm WM mscnedBaHus” — pgobasu BopucnaB onoB, npoekTeH
MeHNIKbP B ,,OHTOTEKCT .

OHTOTeKCT e chuHanucT B KOHKypca Innovation Radar Prize 2016 Ha EK

13 CentemBpu 2016

OHTOTEKCT y4acTBa CbC Cb3gageHuss codTyep 3a pasno3HaBaHe MCTUHHOCTTA Ha CbAbPXKaHNETO B UHTEPHET, YacT
oT npoekta PHEME. KomnaHusTa e nsbpara cpeg 40 nHoBatMBHU UPMU OT KOHTUHEHTA.

Hap 28 000 eBponenckn rpaxgaHu ca rnacyBanuv npes mecel, aBrycT 3a 40 MHOBATMBHM KOMMAHWM B NMPECTMXHUSA
KOHKypc Innovation Radar Prize 2016 Ha EBponerickata komucusi, OHTOTEKCT € HOMWHMpaHa cpen obuwo 16
duHanucTu. bbrrapckoto ApyxecTBo e mHanucT B kateropusita ,Industrial & Enabling technologies®, HacoyeHa
KbM TexHomnormu 3a gurutanusaumsa Ha wuHpyctpuata. OctaHanuTte kateropum Bknousat ICT for Society (3a
WH(OPMALMOHHM M KOMYHMKALMOHHW TexHornormm 3a obuwiectBoTo), Excellent Science (3a Bogewin HayyHu
nocTtmxeHus) n Horizon 2020 ICT Innovator (3a uHoBaTopu B pamkute Ha Xopm3oHT 2020). LlenTta Ha cbcTe3aHneTo e
4a onpeaeny BOAELNTE eBPOMENCKU MHOBATOPWM U Aa npuBrnevye obLecTBEHOTO BHMMaHWE KbM TOBA, C KOETO ce
3aHMMaBar.

OHTOTEKCT y4acTBa B KOHKypca CbC CODOCTBEHO pelleHue, pa3paboTeHO B paMKUTE Ha MEXOYHapOLHWUSI MPOEKT
PHEME. ToBa e wuHTenureHTeH codTyep 3a pasno3HaBaHe WCTMHHOCTTA Ha CbObpXaHUMETO B WHTEPHET W
OTKpMBaHeTO Ha criyxoBe. COpTyepHOTO pelleHne WMa OrpoMHO 3HayeHve 3a MeaunHaTa WHAYCTPUS U Apyru
CBbp3aHM C Hes CeKTopu, MOpaau HapacTBalOTO pas3npoCTPaHEHWe Ha HeBepHU WHAMOPMauunm B WUHTEpPHET
NPOCTPaHCTBOTO Npe3 NOCNEAHNTE FTOLANHN.

B pamkute Ha npoekta OHTOTEkCT paspaboTu TexHonorusi 6asmpaHa Ha HJM (Natural Language Processing),
MaLUMHHO Oby4eHue 1 MoAenupaHe Ha oHTonoruwn. PaspaboTeHn ca anropyTMu 3a OTKpMBaHe U pasnosHaBaHe Ha
AOCTOBEPHU TBBPAEHUS U CIyXOBe B COLMAanNHWTE MeduWn, BaxeH acnekT Ha CbBPeMEeHHaTa >XypHanucTuvka.
CemaHTMyHaTa aHoTaums Ha Twitter cboblieHns fgaBa BBb3MOXHOCT 3a MAeHTUdMUMpaHe Ha Xxopa, MecTa,
opraHusaumv u apyru NoHATUSA, KakTo U aeHTUdUUmMpaHe Ha Hanaraly ce TeMU B coumanHuTe Meamu.

CodTyepbT aBTOMaTM3npa paboTHUTE MpoLEecH, KOETO MO3BOMSIBA Ha XKypHanNMCTUTE [a Cce CbCpefoTodaTt BbpXY
TYWTOBE, MOKa3BallM AOCTaTbYyHO MHGOpMaLus, 3a [a Ce M3BBLPLUM Mocresalla Banupaums ¢ Apyrv nyoernuyHm
N3TOYHMLM. Te3n TyMTOBE Lie MOCMyXaT KaTo M3TOYHULM 3a Cb3aBaHe Ha HOBMHW 32 HOBWU CbOUTUSA N pa3BuBaLLm
ce uctopun. [locpeactBoM TexHonoruaTa Ha OHTOTEKCT, Ce MHTerpupa CbAbpXaHue OT couuanHuTe Meamu u
noTpebuTenckM reHepvpaHo CbAbpXaHue, C Beve ChblUecTByBallaTa CeMaHTMYHa nnatgopMa 3a HOBUHW.
MocpencTBOM TEXHOMOMMATaA € Bb3MOXHO [ja Ce CBbpXaT KOHUEeNUMU npe3 MenHCTpuiiM HoBuHM, Twitter n 6asm ot
3HaHust kato Wikipedia, koeTo oT cBosl cTpaHa npeanara 360 rpagycoBa rnegHa Todka Ha Tekylmute cbouTus.

ABTOMaTM3aUMATa Ha pa6OTHMTe noTtouwn, MaLLl,a6VIpyeMOCTTa Ha npoueca U CTUMynUpaHe Ha KadecTBeHaTa
XypHanucTukaTta € MHoBauuAaTa B NpoekTa.

Bnarogapenvne Ha PHEME, OHTOTEKCT cb3faze KOMepCcuarnHo NpuioXeHne Ha yHUKanHata coOCTBeHa CeMaHTUYHa
TEXHONOorus, 3a aHanu3 U naeHtTuduruMpaHe Ha CbObpXaHue B counanHu meguun. ToBa goBefde OO0 Cb3gaBaHe Ha
HOBW NapTHLOPCTBA Y Bb3MOXHOCT 32 HaBfM3aHe Ha HOBM NOTEHLMaNHN nasapu.
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NMPEANPUATUATA OT N'PYMNATA NPE3 OEBETMECEYUETO
HA 2016 T.

CUPMA CONKOWDBHC AA http://www.sirmasolutions.com — gblwepHa Ha Cupma
Mpyn Xonauur A

Kanutan: 32 319 700 nB.
HenapwnyHa BHocka: codpTyep - 13 copTyepHu moaynu Ha cTorHocT: 33 997 530 nB.
AKUNK:

Bua: obukHoBeHu, Bpon: 3 139 256, HomuHan: 10 nB. MNpaBa: Bcsika 0OMKHOBEHA akumsl aBa NpaBO Ha e4uH rnac B
0o0WoTo cbbpaHMe Ha akuMoHepuTe, KaKTO M MpaBO Ha AMBUOEHT M Ha NUKBUOAUMOHHA KBOTA, Cbpa3MepHu C
HOMWHaNHaTa CTOMHOCT Ha akuuaTa.

Bua: knac A, Bpon: 15 000, Homunan: 10 nB. NpaBa: Knac A akumu ca npuBunernpoBaHu akumm 6e3 npaso Ha rnac, ¢
npaBo Ha rapaHTMpaH ANBUAEHT B pa3mep Ha 12% OT HOMUHanHaTa CTOMHOCT.

Bua: knac B, Bpon: 77 714, HomuHan: 10 nB. MNpaea: Akuun knac b ca ¢ npaBo Ha o6paTHO n3kynyeaHe 1 ¢ NpaBo Ha
rnac v Ha NMKB1ZaLMOHHA KBOTa, Cbpa3MepHU C HOMMHarHaTa CTOMHOCT Ha akumsaTa.

CTpyKTypaTta Ha akLMOHepHUs KkanuTan e:
OpyxecTtBOTO Nputexasa 188 255 6p. cOOCTBEHM aKUMM C HOMUHAMNHa CTOMHOCT Ha Bcska akuusa 10 nB.

Cupma ContowbHe Al e rnobanmHa KkomnaHus, npepocTaBswa ycnyrm B obnactta Ha MHdopMauvoHHWTE
TexHonornn. KomnaHusita nMa HAKOMKO AbLLEepHN PUpMU, KOUTO MPEeAOCTaBAT CneuuanusnpaHn yenyri B pasnmyHmn
cektopn Ha ukoHomumkaTta. OcHoBaHa npe3 1992 r., Cupma ContowbHC e yacTt oT Cupma pyn XonguHr — Haw-
ronsmata codpTyepHa rpyna B benrapus, nuctHata Ha B®B ot kpasi Ha 2015 r. (SKK).

Cupma ConioWbHC MMa TEXHONOMMYHA eKcrnepTu3a B HaW-MHOBATUBHUTE 0OMacTM Ha CbBPEMEHHUTE TEXHOOMMM,
KaKTO M [oKa3aHa MeToAOrorMs 3a ynpaBreHve Ha npoekTu. Hawwute ekcrnepTu nosHaeaTt B AbnbouynHa GusHec
npolecnuTe B peauua KryoBU CEKTOPW, peanuavpany CMe CTOTULM CIIOXKHM MPOEKTU 32 KIMEHTU OT pPasfiunyHu
Ou3Hec cektopu B uenust cBaT. C ObArorogulliHuAa ¢ onut B 06ractTa Ha cUCTEMHATa MHTerpauusi, KOMMnaHusiTa
pa3paboTBa pelueHUss 3a MoyTK Bcsika GM3Hec obnacT M TexHororMyHa nnatgopma, a Cblio Taka U npenocTaBs
CbOTBETHUTE KOHCYITAHTCKU YCIyIu.

KomnaHnusTa nma gbnroroguileH onut B obrnactra Ha npodecroHanH1st KOHTPOI Ha kadecTBoTo Ha UT npoektu. OT
2003 r. komnanusTa e ceptudumumpana no ISO 9001:2008. C uen ga OTrOBOPWM Ha 3aBULLEHUTE PErynaTopHu U
[IOTOBOPHMN M3NCKBAHUSI MO OTHOLLEHWE Ha CUFYpPHOCTTa M HEMPUKOCHOBEHOCTTa Ha AaHHuTe n UT ynpasneHueTo, e
BbBeJeHa cuctemMa 3a ynpasneHve Ha MHOpMaLUMoHHaTa CUrypHocCT cbriacHo ctaHgapt ISO 27001:2005.

Cupma ContolwbHC NpefocTaBs CrnegHUTe yCnyru:

e CuctemMHa nHTerpauus

e PaspaboTka Ha codpTyep

e Konokauus

e MobunHu TexHOMormMmn

e PelueHus 3a prHaHCOBUS CEKTOP
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e  TbpceHe, U3BMNMYAHE M aHANW3 B rofieMy Macuey OT JaHHM
e BOEHHW 1 MHAYCTPUAHU NPUIIOKEHUS

e YnpaBreHune Ha NpPoeKkTu

e  TenekomyHvKaLmu

Cupma ContolbHC Ma coGCTBEHO MOPTAONMO OT NPOAYKTU, BKITHOYBALLO:

e CodTyep 3a ynpaBfneHue Ha nosfHW nporpamm

e  PelleHune 3a MOBUITHW KOHPEPEHTHM Pa3roBOpU

e  PelleHune 3a poauTENCcKM KOHTPON Haf TenedoHa Ha AeTeTo

e CucTema 3a ynpaBreHue Ha LudpoB noanunc

e PelleHue 3a ynpasneHue Ha paboTHaTa cuna

e Cwuctema 3a ynpaBneHve Ha Baydepu

e [Inatdopma 3a TbpceHe, U3BMUYAHE U aHaNM3 Ha rofieMn MacuBK OT AaHHM

Mpe3 geBeTmeceumeTo Ha 2016 r. Cupma ContowbHe ALl npoabmkn GU3HeC akTUBHOCTUTE B OCHOBHUTE CU BU3Hec
HanpaBneHus.

CeBepHoamMepvikaHcKa AMBU3NS

Mpe3 9-meceuneto Ha 2016 Cupma ComnowbHC MHBECTMPA Mapu U yCcunus, 3a a yBenuMyuM NpUCbCTBUETO CU Ha
nasapa B CALL. C yBenuyeH cennc eknn M KOHCyNTaHTCKa nomol, OT MapkeTuHroBa areHums B CAL, Hue
AedurHupaxme ycnyrute, KOMTO npefiaraMe B OCHOBHWUTE HanpaBreHus, NMOAroTBMXME MapKeTVHIoBM Matepuan,
nognmcaxme A4OroBop C KOMMaHWsA 3a reHepupaHe Ha nMngose.

OcHoBHWTe BM3HeC HanpasneHus, B konto pabotu Sirma USA, ablepHa komnanusa Ha Cupma ContowsHe B CALL ca:
Dev Ops, Core Cyber Security for Applications, Next Gen Cloud Apps & Systems.

3a pasnuka oT NpeAuLLIHM FOAMHU, KOraTo neyvenexme npoeKkT! ONopPTIOHUCTUYHO, CEMNC NPOLECHT Ha amepukaHckaTa
HM KOMNaHWs Beye e Mo-kaHanuaupaH, BbB BCEKM MOMEHT umame pipe line oT gocta noTeHumanHu npoekTn u
NMOCTOSHHO yBenMyaBaMe koeduumeHTa Ha KOHBepCKs (YCneLwHo 3aTBapsaHe Ha B3HeC Bb3MOXHOCTH).

Hskon oT no-3HauMmM1TE NPOEKTU Ha AnBU3MATa ca:

« [Mpe3 M. sHyapu 3ano4yHa HOB MPOEKT 3a M3rpaXaaHeTo Ha MpoAyKT B obractra Ha 'cyber security”, konto e
OpVEeHTUpPaH KbM KpaWHWAT KNMeHT. To3uM MpOAYKT BKMOYBA W3rpaxaaHeTo Ha XapayepHa M codTyepHa
nnachoplvla KOATO € npeaHasHa4vyeHW 3a cnpaBdHe C OCHOBHUTE Npeau3BuKaTesnicTBa 3a 3alluTa Ha gomMallHuTe
MPEXW U YyBCTBUTENHWN SAHHW.

« [Npe3 M. anpun ctapTMpaxme NpPoekT 3a usrpaxaaHe Ha Call Center Solutions, cbCc cpedHO ronsima amepuKaHcka
KOMMNaHus, onepvpatya Ha N3TOYHOTO Kpanbpexue.

« Paswwnpuxme eknnute pabotelym 3a knmeHTuTe Vatillum n Elevada

« [pe3 m centemBpu, 3anoyHa HOB MPOEKT C KOMMAHMS KOATO Ce 3aHMMaBa C paguvo YeCTOTHU M3MepPBaHUS B
obnactra Ha mMobGunHata uHaycTpusa. Llenta Ha npoekta e ga o6eaMHW WMHCTPYMEHTUTE, KOMTO KOMMaHusITa
npeaocTaBs Ha CBOUTE KMEHTU B edHa yHuduumpaHa "cloud" nnatgopma.

« CKOpO 3amno4yHaxme HOB MPOEKT C KOMMaHWs KOATO € BOAELL AOCTaBYMK Ha Knaya-6asvpaHu XUYHU U BEKUYHN
WAN mpexoBwu peluenus 3a "Distributed and Mobile Enterprises”.

B MomMeHTa OMBM3USITA MMa OLLe HSIKOMKO MOTeHUManHW npoekTa, KOUTO ce HagsiBaMe Aa 3aTBOpUM [0 Kpasi Ha
roguHaTa unm B Hadanoto Ha 2017.

Mpenmn3BMKaTenCcTBO 32 KOMMAHUATA € HaMMPAHETO Ha AOCTaTbyHO KBanuduuupaH nepcoHar, 3a Aa u3nblHaBamMe
yCreLwlHo MoAnucaHnTe A0roBopu. 3a ga ce crnpaBuM C HepocTura Ha keanudumumpanu UT kagpu Ha 6bnrapckusi
nasap Ha Tpyda, Hue ctapTupaxme MawabHa CTaxaHTCcKa nporpama, npu KOsiTo HUe ycnsiBaMe 3a HAKOMKO Meceua Aa
noAroTBMM Mnafliv nporpammcT OO HWBO, MPM KOETO MoraT da Ce BKYaT B U3NbIIHEHMETO Ha MpPOeKkTU 3a
ceBepHoaMepuKaHCKUs nasap. 3anoyHaxme MHMUMaTMBM U 3a noabop M noarotoBka Ha kagpu u3BbH Bbnrapus,
KOSITO Ce HaAsiBaMe B CKOpPO BpeMe Aa Aaje Cblio Aobpu pesyntaTtu.
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EBponevicka aneuans

Mpe3 muHanute roguHn, Cupma ConowbHC TpaauuMoHHO Gelle no-cnaba Ha eBpOonenckus nasap, B CpaBHEHME C
aMepPUKaAHCKMA. Tasn roanHa Hue npegnpuexme CTpyKTypHU NpoMeHn C Len 3acuneaHe Ha no3nundaTa Ha KoMmnaHuata
Ha eBponencknTe nasapu. MNbpBUTE pedyntaTy ca Hanuue, BbNPEKX Ye LiennMTe H Ca MHOTO MO-roNemMu.

Hsakoun oT ocHOBHUTE NPOEeKTN Ha AnMBU3NATa ca:

« Q1: PaspaboTtuxme mobunHo npunoxeHuns 3a FitMit AOK, kakTto 1 npoabmku pabotata n nogapbxkata no Apyru
OBe MPUNOXeHUsa Npu cblumaT knveHT (BulPros): Digital Wahltariff n Berlitz. O6HoBuxme ycnyraTta VivaBipper u
nycHaxme HOBO mMobunHo npunoxeHue. Ctaptupa npoekt ¢ Nordea bank (Copenhagen)

« Q2: Craptupa pabota no npoekt ¢ KBC (Ob6nuH); Ctaptupa pabota no npoekt ¢ Ghana International Bank
(GHIB); CtapTtupaxme pabota no npoekt ¢ VMWare. OcHoBaxme KIo4OBO NapTHbOPCTBO CbC ScaleFocus kbaeTo
3ano4yHaxme pabota no Hakonko npoekta: IMS, EOS. Pa3gpabotuxme MobunHute npunoxenns Ha 3[] benrapus

« Q3: Craptupa knto4oB NpoekT ¢ EngView, KONTO ycnewHo peanusvpaxme o vl v npogbmkasa pabotata no
cnepBallata Bepcusi. Ctaptupa paboTa no npoekt ¢ Metrobank

Mpe3 nocnegHOTO TpMMeceymne e paboTum no criegHuTe npoektu: MNpes oTyeTHUst nepuof paspaboTuxme yat 60T
3a Viber, konito nnaHupame ga BHeapum B PawndanseH baHk 0o kpad Ha rogmHaTa. Manssoxa OOMbIHUTENHU
Bb3MOXHOCTM 3a peanuaupaHe Ha To3u 00T B Apyru GaHku u opraHusaumu. Beve 3anoyHaxme paboTta no nNpoekT 3a
BIL (Banque Internationale a Luxembourg). Ctaptupa npoekt Mulesoft, 3a uHterpauunst Ha TemeHoc. PaspaboTuxme
cuctema 3a multiring & call forward 3a MTen.

CucteMHa nHTerpaums

MbupeuTe 9 meceua Ha 2016 6axa M3KNIOYMTENHO YCMELIHU 3a CUCTEMHO-MHTErpaTtopckusi 6usHec Ha komnaHuaTa.
Peanunanpaxmve Hag 8 mnH.npuxodu OT npofaxba Ha xapayep, NULEH3N U CUCTEMHO-UHTerpaTopcku ycnyru. bsaxa
M3NbIIHEHWE MHOXECTBO MNPOEKTM 3a AOCTaBka Ha CbpBbPW, CUCTEMU 33 CbXpaHeHWe Ha [OaHHW, cucTeMu 3a
CUFYPHOCT, MPEXOBM CUCTEMMW, YaCTHM OBMayHM CUCTEMM M CbMbTCTBALY, COPTyep 3a ynpaBrieHVe Ha pasnnyHu
NpUNoXeHns 1 npouecun. 3a nocnegHOTO TpUMeceUne, ce ovakea To3n Tun 6usHec Aa 6bae B ABOEH pa3Mep CnpsiMo
CpeaHOTO 3a npefHuTe Tpu Tpumeceuus. ManbnHsBame ronsM AoroBop 3a obopyaBaHe Ha Disaster recovery data
center Ha Hall KIWEHT, BCE MO-4eCTO M3rpaxpame CUcTeMU W3BBH TepuTopuaTa Ha bbnrapus, a B Bbwnrapus
nsrpaxkgame ronsim YyacteH obnak 3a Apyr Hall KIUEHT.

My6nuyeH cektop

ToBa HanpaBeneHue ce pasBuBalle Hali-criabo npes oT4eTHUs nepuod. MpuunHa e NMbiHaTa nunca Ha oGLLECTBEHN
NopBbYKY B YacTTa paspaboTka Ha codpTyep, kbaeTo Cupma ContolbHC TpaauUMOHHO € cuiHa. HeopraHuampaHocTTa
Ha ObpPXaBHUTE MHCTUTYLMM OOBEde OO0 OrpoMHO 3abaBsiHe Ha MOArOTBAHUTE TPBXHM mpoueaypu. MsmbrHuxmve
HAKOIKO Marku JoroBopa 3a nepuoga, Ho npuxoauTe ca nog 300 xum. fiB, NpU NfaHupaHn 3a rogvMHaTa Hag 3 MIH.
nB. HectabunHata nonuTtryecka oGCTaHOBKA B CTpaHaTa He [aBa MoBOA 3a ONTUMU3bM AOpM M 3a criegsauiaTa
rogvHa. Ceinc ekunbT Ha 3BEHOTO ce e MpedoKycupan B YCUMMsi 3a criedenisBaHe Ha NpoekTu B obnactra Ha
MyGINYHUS CEKTOP M3BbH Bbrrapus.

R&D

Mpe3 rogvHaTa NpoabIPKUXME M3CrefABaHusTa cu B obnacTta Ha KOMMIOTbPHOTO 3pEHUE M U3KYCTBEHUSI UHTETEKT.
Mpea uHanuavpaHe cme Ha anda Bepcust Ha MPOAYyKT B 06nacTTa Ha KOMMITbPHOTO 3peHue, KOWTO uenuM ga
nycHem B npofax6a Ha ceBepHOaMepUKaHCKMs nasap npes criegsallaTta roamHa.
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PernoHanHoTo pasnpegeneHne Ha NpUxXoAnTe Mo AbpXKaBu e:

Q3 2016 Q3 2015

Bvnrapus 10557 9841
Kanaga 86 81
BenukobputaHus 489 75
CwuHranyp 36 0
CALL 2437 1590
Opyrn 1510 97
15115 11684

nPUXoAun NO AbPXABU Q3 2016

Lipyrv
9,99%

~

CALY,
16,12%

CuHranyp

0,24% \

BennkobputaHua
3,24%
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Bbarapua

69,84%
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OUHAHCOBU PE3YJNITATU

Q3 2016 Q3 2015 2015 2014
Mpnxogwn 15115 11684 15708 12379
EBITDA 4 449 4 340 4724 2 325
AmopTumsaumnn 3108 2510 (3 460) (1903)
HeTHa neyanba 1705 2 047 1363 5661
EBITDA mapx 29,43% 37,14% 30,07% 18,78%
Mapx Ha HeT. neyanba 11,28% 17,52% 8,68% 45,73%
Mpogax6wu / akuum 4,6767 3,7581 5,0524 3,9817
MNevyan6a / akuns 0,5275 0,6584 0,4384 1,8208
ROE 0,0405 0,0508 0,0344 0,1482
O06wWo akTnBK 50 932 46 857 47 581 42 557
HemaTtepuanHu aktnem 20943 18 478 16 022 14 490
Tbproscka penytaums - - - -
Book value* 29 989 28 379 31 559 28 067
CobcTBeH kanuTarn 42 088 40 312 39 652 38 190
O6wo nacueu 8 844 6 545 7 929 4 367
JINXBOHOCHWM AbIroBe 78 2 957 2176 1706
D/E 0,0019 0,0734 0,0549 0,0447
ROA 0,0335 0,0437 0,0286 0,1330

Kbm 30.09.2016 r. Cupma ContowbHc AL nokasBa CTabUNHO (PMHAHCOBO CbCTOsSIHME UM O06pu hUHaAHCOBM
pe3yntatu. PbCTbT Ha npuxoanTe cnpsiMo NpeaxodHus CbnocTaBum nepuod e 29%, a pbCTbT Ha akTueute e 9%.
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JINXBOHOCHU AbAroBe e D/E == ROA

OHTOTEKCT http://www.ontotext.com— ablepHa Ha Cupma Npyn Xonauur ALl
Kanutan: 15 225 771 nB..

Akunn: 15 225 771 6p.

KnacoBe akuuu:

KITAC A 1, bpown: 4 187 087, HomuHan: 1 mnB. - MOMMEHHM HanW4HW, C NMPaBO Ha rnac, AVUBUAEHT, PasnNyHu
WMKOHOMMWYECKM MpaBa BKM. MPaBO Ha pas3nuyeH IMKBMOALMOHEH [ASn MNpu MpekpaTaBaHe Ha [ApPYXeCcTBOTO B
3aBNCMMOCT OT Mas3apHata My kanutanu3auusi U pasnuyeH Osn oT goxoauTe npu npogjaxba Ha akumu v ap.

MKOHOMWYECKN npaBa.

OBVKHOBEHHW, bBpon: 11 038 684, HomuHan: 1 nB.- MOMMEHHM HANWYHW, C NpPaBO Ha rnac, AWBUAEHT,
NUKBUOAUMOHEH AN, NPaBo Ha MbPBU 0TKa3, NPaBo Ha NpuUcbeauHsiBaHe

Kbm 30.09.2016 r. pasnpeneneHneTo Ha akUMOHEepHUst KanuTan Ha OPY>KeCTBOTO € KaKTo criefBa:
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Knac i i )
Cupwma Mpyn XonguHr ALl 0GMKHOBEHM 8 558 125 8 558 125 1 nB. 56,21%
Kupun Cumos 0OMKHOBEHMU 220 778 220 778 1 nB. 1,45%
Xamuw KbHuHram 0BMKHOBEHM 255901 255901 1 nB. 1,68%
KanunHa BoH4yeBa 0OMKHOBEHMU 255901 255 901 1 nB. 1,68%
OuneTep ®eHcen 0OMKHOBEHM 307 082 307 082 1 nB. 2,02%
MapwuH OumunTtpos 0OVKHOBEHU 307 082 307 082 1 nB. 2,02%
Bopwucnas lNonos 0BMKHOBEHM 311 006 311 006 1 nB. 2,04%
Oumutbp MaHoB 0OMKHOBEHM 307 082 307 082 1 nB. 2,02%
Oamsan OrHsHoB 00OMKHOBEHMU 153 541 153 541 1 nB. 1,01%
3natvHa MapuHoBa 0BMKHOBEHM 153 541 153 541 1 nB. 1,01%
Bacun Momyes 0BUKHOBEHU 106 284 106 284 1 nB.. 0,70%
MwuneHna AHkoBa 0OMKHOBEHM 102 361 102 361 1 nB. 0,67%
Heek Cbpn knac A1 4 187 087 4 187 087 1 nB.. 27,50%
O6wo 15225 771 15225771 100%

OnumnoHeH doHA:

MpuTtexarenute Ha OOMKHOBEHM akuum OT kanuTtan Ha ,OntoTekct” A, B T.M. ,Cupma pyn XonguHr® AL, ce
cbrnacseaT Aa cb3gagart onuumoHeH cona oT 1 210 215 (eaMH MWnMOH OBecTa M JeceT Xvunagu v aBecTta U
netHageceT) 6pos akuum 3a cpok Ao 31.03.2019 r., ¢ KOeTo ce 3aabrmkaBaTt Aa NpodafdaT BKIHOYEHUTE B OMLUMOHHMUS
OHA aKUMKM, Ha NpuUTeXaTenuTe Ha onuuMK Nno LeHa Ha edHa akumsi paBHa Ha 1,17 ne. OnumuTe OT OMUMOHHUSA OOHA
LLie ce npofaBaT Ha KIYOBU CAYXUTENW Ha APYXXECTBOTO, KIHYOBU CAYXUTENU Ha AbLUEPHN PUPMU U KOHCYNTaHTU
Ha OpY>XeCTBOTO U AblUepHUTe My hvpMu No prkcupaHaTa B NPeAXoAHOTO n3peveHune LeHa cbobpasHo pelleHre Ha
cbBeTa Ha gupektopuTte Ha ,OHToTekcT ALl 3a onpegensiHe Ha nuuaTta, MMally nNpaBo Aa npuaobusaTt onuum, B3eTo C
OOMKHOBEHO MHO3WMHCTBO, HO C Y4acTMETO Ha MOHe eAWH HOMWHMpaH OT akuuoHepuTe uneH Ha CbBeTa Ha
avpekTopuTe, rmacysan ,3A" pelleHneTo. CbBETHT Ha ANPEKTOPUTE € OBMACTEH, 3@ CPOK OT 3 (TpUW) roauHMU, CHUTAHO
OoT 0bsiBiBaHe Ha ToBa M3MEHEHME Ha ycTaBa B TbProBCKUS PErucTbp, Aa YnpaensiBa ONUMOHHUSA oHa, Aa
onpegenst ueHa Ha 1 (egHa) onuua 3a npuaobuBaHe Ha egHa akuMs, KOSATO HE MOXe Aa Obae no-BMCOKa OT Tpu
eBpoLieHTa, Aa onpeaens nuuaTa, umallm npaBo Aa NnpuaobuaT onumy 1 ga npogasa onumy OT OMUMOHHMS OOHA 3a
npuaobrBaHe Ha akummn oT kanuTana Ha [pyxecTtBoTo. [poaaxbaTta Ha OOMKHOBEHM akumW, CbrMacHoO cxemara 3a
nsgasaHe Ha Onuuu, Lie ce M3BbpLIBa NPOMNOPLMOHANHO OT BCUYKM AKLMOHEpU, NpuTexasawim OOBUKHOBEHN aKLuUi,
BKITHOYEHU B ONMUUOHHUSA DOHA,.

OHTOTEKCT MMa abLyepHo apyxectBo - OHToTekcT CALL ¢ kanuTtan 30 x. nB., 100% HeroBa coGCTBEHOCT.
BU3HEC AKTUBHOCT

OHTOTEKCT € nuaep M MHoBaTop B obractute Ha cemMaHTWdHUTe 6a3n AanHu (triplestores), NUHIrBUCTUYEH aHanua,
cemaHTu4eH yeb u yeb ycnyrn. Komnanuata pewasa npobrnemu B cdepute Ha usgaTenckus OHnanH OuaHec,
nscregosaTernckaTa AeWHOCT Ha dhapMaLeBTUYHWUTE KoMnaHuK, yeb aHanusa, pabota ¢ ronemu 6asu gaHHW, OHNanH
noabop Ha kagpy U MHOTO APYTu.

OcHoBaHa npe3 2000 r. kato yact ot Cupma pyn XonguHr, B MmomeHTa OHTOTEKCT € COOGCTBEHOCT Ha CBOMUTE
cnyxutenu, Cupma Npyn XonguHr n dpoHga 3a puckoB kanutan NEVEQ. KomnaHnuata uma peguua punvanu n Hag
65 cnyxuTtenu, KaTto Te3u OT TsX, KOUTO Ce 3aHUMaBaT C u3crnegoBaTesnicka AerHocT umat noseye ot 100 nybnukauum
B pEHOMMpaHU MeXAyHapoaHU HayyYHu n3panus. [Npes nocnegHute aeceT roavHn OHTOTEKCT Ce € HaroXu U KaTo
BaXKEH yYaCTHVK B pegmua 3HauMMmm npoekTu ¢ oTBopeH kof, kato GATE n Sesame. OHTOTEKCT € Hal-yCnewHusT
yyYacTHUK oT Bbrirapusi B nsacrneoBaTternckv NpoekTy No pamkoBu nporpamun 6 u 7 Ha EBponeiickaTa KOMUCUS.
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YHuKanHaTa, VHTepAMCUMNINHApHa ekcrneptusa Ha KoMMaHusTa ocurypsiBa €AuHHa Touka 3a [OCTbM [0 BCUYKU
TEXHOMNOrMM, KOUTO NPEBPbBLLAT Bb3MOXHOCTATE Ha CeMaHTuKaTa ¥ CBbp3aHUTe AaHHW B peanHocT. TexHonorusata Ha
OHTOTEKCT OTKpUBAa penauuu, CKpUTU BPb3KM M CbOTBETCTBALUM CM (hpaKTW, pasnpbCHATU B OrPOMHU MacuBu OT
HeCTpyKTypvpaHa nHdopmaums.

OHTOTEKCT € npodecnoHaneH paspaboTumk Ha codTyep, PokycupaH BbpPXy HSKOMKO B3aMMOCBbp3aHu obractu,
BKItOYBaLLYM ceMaHTuKa. KomnaHuata uma HatpynaHu orpomeH UT onut, ronsm 6pon kBanuduumpaHu cneumanmnctm
1 pasBuTa nHdpacTpykTypa. bnarogapeHune Ha ToBa, OHTOTEKCT ce (hOKyCcMpa BbpXy U3rpaxaaHe Ha Har-mogepHaTa
TEXHOMOrns B CNegHWTE OCHOBHYM obnacTu:

e CobxpaHsBaHe 1 ynpasneHvue Ha meTa AaHHN

e [lnsaiiH, ynpasneHue n npmBexgaHe B CbOTBETCTBME HA OHTOMOMMN

e [lpeacraBsiHe Ha 3HaHWSA

e  V3BnunyaHe n cTpykTypupaHe Ha nHdopmaums

e OHTOMOMMN OT BUCOKO HUBO N MEKCUKaNHN CEMaHTUKN

e  E3ukoB nHxeHepuHr: POS mapkupaHe, Ko-pedepeHTHa pe3onioums 1 ap.
e  MawwnHHO camoobyyeHne

e  CemaHTn4HM yeb ycnyru

OHTOTEKCT € pa3paboTunk Ha HSAKOMIKO M3KMIOUUTENHWM MPOAYKTa M UMa rofisiM MpYHOC 3a PasBUTUETO Ha peauvua
open-source nnatgopmu. OHTOTEKCT € JoKa3aH, KOMMNETEHTEH U e(DEeKTUBEH NapTHLOP B:
e PazpaboTBaHe Ha UHCTPYMEHTM 1 peLLeHsi, GasvpaHi Ha CEMaHTUYHN TEXHOMOMK
e CogTyepHM TEXHOMOIMU, ONTUMM3ALIUS Ha MPOV3BOAMTENHOCTTA, OHTONOMMYEH An3aiiH
e  VHTerpauwsi Ha 4aHHW, ynpasreHue v nybnvkysaHe
e AHanus, oueHKka, Npea-MPOEKTHU Mpoy4BaHusi, Ga3vpaHy Ha Hai-CbBpeEMEHHaTa BMCOKOTEXHOMOMMYHa
eKkcnepTr3a

OcHOBHM napTHbLOpU K knNueHTM Ha OHTOTeKCT ca opraHu3aummn kato BBC, Press Association, Financial Times,
Euromoney, AstraZeneca, Wiley, Oxford University Press, DK, IET, Korea Telecom, Opranunsauus Ha ObegunHeHuTe
Hauwu, BpuTaHcknsa MNMapnameHT, BputaHckusa mysen n gpyru.

Mpe3 usteknusa nepvon OHTOTeKCT ALl NpoabLMMKM Pa3BUTMETO CU B OCHOBHUTE CU cdepu Ha GU3HEC-aKTUBHOCT.
[pyXeCcTBOTO HampaBW CEPUMO3HW CTBMKM KbM MPOMSIHA HA MapKeTMHroBaTa Cu CTpaTermsi U MOCTUrHa CEpPUO3HU
pe3yntatu B MOMNynspuM3MpaHeTo Ha MNpOAYKTUTE CU U KOHCynTaHTCckaTta cu ekcrneptusa. Bce oule npeactom
3acurBaHe Ha KanauuteTa Ha AbluepHoTo My ApykecTBo B CALLL

PasButue Ha gpyxecTBoTO Npes3 AeBeTmeceuneTo Ha 2016 r.:

e 3artBbpkaaBaT ce OobpuTe pesynTaTtv OT HOBaTa CTpaTernst 3a AUrMtaneH MapKeTUHr Ha pesyntaTute oT
KamnaHusita. B ToBa 4yMcro, CuneH pbCT Ha T.H. NuiigoBe (KOHTaKTM C HOBWM MOTEHUMANHWU KIMEHTW),
pPeCcneKkTUBHO YBENUYEH MHTEPEC U 3aNUTBaHNSA 3a NPOAYKTUTE U YCIYrTe Ha KOMMNaHUATa;

e CrtpaTernyecku napTHbopcTBa - OHTOTEKCT M ImpelSys 0bsBuxa rnobanHo NapTHEOPCTBO 3a Cb3faBaHe Ha
WHTErpupaHy TEXHOMOMMYHN peLleHnst 3a Ny6rvKkyBaHe Ha CbabpXKaHne. OHTOTEKCT 3anoyHa TEXHONOMMYHO
NapTHbOPCTBO C €A4WH OT BOAELLMTE OOCTaBYMLM Ha KOprnopaTUBHA MHGOpPMauus B CBeTa; Ha TO3u eTan
MMETO He MoXe Aa 6bae ob6sBeHO.

e B npouec e 3acuneBaHe Ha kanauuteTa Ha ekuna no npogaxoute B CALL, nocpeacTBOM CbBMECTHM
AEeVHOCTUN C HOBUAT oduc Ha Cupma Mpyn B [xbpcu cutn

MHTepecHu dhakTn 3a 4EMOHCTpaLMM 3a Bb3MOXHOCTUTE Ha nnatgopmarta Graph DB n S4 (Proof of technology)
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e (OO6paboTkaTa Ha WHGPOPMAUMOHHM MacumBu AaHHM OT Panama Leaks - ycnewHa AemMoHCTpauusi 3a
Bb3MOXHOCTUTE Ha nnaTtdopmaTta GraphDB. B pamkute Ha egHo-cegMuMyeH OEeMOHCTPaLMOHEH MPOEKT,
AaHHuTe oT lNMaHamckute OoKyMeHTU Bsixa aHanuampaHu M CBbp3aHU C HOBWMHU U C MHpopMauust oT Apyru
n3touHmum, kato Wikipedia. ToBa nossonn MHoOro no-edekTnBHa paboTa no 3asiBKM Kato "MmonuTuum
3ameceHu B Panama Papers" unu nssnnyaHe Ha HOBVHU, 3a OpraHn3aunv, 3aMeceHu ¢ ckaHaana;

e AHanu3 Ha aKkTMBHOCTTa U BnuaHMeTo B Twitter Ha nogapbXxHUUUTE M Ha onoHeHTMTe Ha BREXIT. 3a
pasnuka oT oduUManHUTE COLMOSIOrMYECKM U3CNeaBaHns, TO3M aHanua, NyonukyBaH egHa ceagmuua npeg

pedepeHayma nokasa kateropmyeH npesec Ha noaapbxHUUMTe Ha BREXIT.

PervioHanHoTo pasnpeneneHne Ha NnpuxoauTe no gbpXKasu e:

[ObpxaBa Q3 2016 Q3 2015
ABCTpUS 947 880
bvnrapus 9 446
"epmaHus 56 454
BenukobputaHunsa 1852 1577
XonaHaus 59 41
LLiBenuapus 127 28
CAL 636 64
Opyru 30 123

3716 3613

NMPUXOAU NO AbPHKABU Q3 2016

Opyrun
0,81%
CALL,
17,12%
AscTpusa
. 25,48%
Lsenuapua
3,42%
XonaHaua
1,59%
Bbnrapua
0,24%
FepmaHua
1,51%
BenukobputaHus
49,84%
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OUHAHCOBW PE3YJITATU Ha OHTOTEKCT AL}

Q3 2016 Q3 2015 2015 2014
Mpunxogn 3716 3580 5371 5657
EBITDA 1513 1 336 1994 3777
AmopTusaumm (1 228) (1369) (2 790) (2 285)
HeTHa nevanba 182 (38) 148 1284
EBITDA mapx 40,72% 37,32% 37,13% 66,77%
Mapx Ha HeT. neyanba 4,90% -1,06% 2,76% 22,70%
Mpogax6u / akuum 0,2441 0,2351 0,3528 0,3715
Mevan6a / akuus 0,0120 -0,0025 0,0097 0,0843
ROE 0,0104 -0,0022 0,0085 0,0745
O6Lwo akTnBK 20 547 20 016 20 369 20 503
HemaTepuanuu aktnsem 18 667 18 097 18 264 17 293
Tbproscka penytaums - - - -
Book value* 1880 1919 2 105 3210
CobGcTBeH kanuTan 17 539 17 192 17 360 17 230
O6Lwo nacueu 3008 2824 3 009 3273
JInxBOHOCHM Obnrose 886 518 710 785
D/E 0,1715 0,1643 0,1733 0,1900
ROA 0,0089 -0,0019 0,0073 0,0626

HeeTmeceumeTo Ha 2016 r. e no-4obpo 3a OHTOTEKCT CNpsIMO CbMocTaBMMUS NpeaxodeH nepuogd. MpuxoguTe ot
OCHOBHa AenHocT HapacTBaT ¢ 4%, a HeTHaTa nevyanba goctura 182 xun. ne.

4000 3716 3580 - 200
3500 182
3000 150
2500 - 100
2000
1500 - S0
1000 L
500
0 - (50)
Q32016 Q3 2015
I [pyixosy Emm EBITDA HeTHa nevanba
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80,00% 25000 5, 547 20016 20369 20503
60,00% 15 000
50,00%
40.00% 40,72% 10 000
e 37,13%
30,00% 37,32% >000 210
20,00% 22.70% ) Ll 880 919 105
10,00% Q32016 Q32015 2015 2014
0,00% =1, 2,76% I 06110 aKTUBM
10,00% Q32016 Q32015 2015 2014 Hemarepaniun ake
e EBITDA Map)K === Map»K Ha HeT. Neyanba Book value*
20 000 17539 17192 17360 17230 02000 01715 1643 01733 91900
15 000 —
0,1500
10 000
0,1000
5000 0,0626
20 0,0500
886 —/—— — )
Q32016 Q3201 - 201 " 2014 " %9989 00019 O'OV
5 5 Y,
0,0000 ——
I Cob6cTBEH KanuTan Q32016 Q32015 2015 2014
e O 6LLLO NACKBYU -0,0500
JINXBOHOCHM AbArose e D/E == ROA
PUHAHCOBUW PE3YNITATU Ha OHTOTEKCT CALL
Q3 2016 Q3 2015 2015 2014
Mpnxogun 597 608 881 1698
EBITDA 19 (383) (372) 572
AmopTumsaunn - - - -
HeTHa nevanba 18 (386) (374) 568
EBITDA mapx 3,18% -62,99% -42,22% 33,69%
Map>x Ha HeT. nevyanba 3,02% -63,49% -42,45% 33,45%
Mpogax6u / akuum 19,9000 20,2667 29,3667 56,6000
[Neyan6a / akuyusa 0,6000 -12,8667 -12,4667 18,9333
ROE 0,1525 -4,2889 -3,6667 0,5998
O06wWo akTnBK 380 372 298 1237
HemaTtepuanHm aktvsu - - - -
Tbproecka penytauums - - - -
Book value* 380 372 298 1237
CobcTtBeH kanuTan 118 90 102 947
O6wo nacmeu 262 282 196 290
JINXBOHOCHWN AbNroBe - - -
D/E 2,2203 3,1333 1,9216 0,3062
ROA 0,0474 -1,0376 -1,2550 0,4592
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|_|p83 N3TEKINNA nepunog npuxognute ca Hamarnenm c 2% cnpAaMo npeaxogHnda TakbB.
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EHMBKO CUCTEMC ALl http://www.engview.com — AbLUEPHO APYXECTBO Ha
Cupwma Npyn XonguHr

Kanutan : 68 587 ns.

Akumn: 68 587 6p. 0OMKHOBEHM NMOMMEHHWN akUuUKM C NPaBo Ha rmac, NpPaBo Ha AUBUMAEHT M MPaBO Ha NUKBUAALNOHEH
O4n, NPonopLMOHArHoO Ha y4acTUeTo B kKanuTana.

Cwupma Mpyn XonguHr ALl nputexasa 50 000 6p. akumm nnu 72,9 % oT kanvTana Ha ApY>KeCTBOTO.

EHrBio Cuctemc e KOMMaHus, KOATO pas3paboTBa WHXEHepHUM COMTYepHU pelleHns 3a OnakoBb4vHaTa,
BngeoamMepBaTenHata 1M anymumHueBsata wuHayctpuu. [lpe3 nbpBuTe geBeT Meceua Ha 2016 EHrBro 3anodHa
YTBBbPXXOABaAHETO CU HA aMepuKaHCKMSA nasap 4pe3 OTBapsHETO Ha OUC M Ha3HAYABAHETO Ha CEeric U MapKeTUHT
crneumanucT, YMaTo OCHOBHA Porisl € HamupaHeTo Ha HoBW napTHbopcTBa B CeBepHa Amepuka n Mekcuko. Beve e
dakT nognuceaHeTo Ha LOroOBOP C MPOW3BOAMTEN Ha pexewwy nrnotepu B Mumnoyoku, KOMTO BKMHOYBA OCHOBHUS
NPOAYKT Ha KOMMaHWsTa B HEroBoTO pelleHuve. lNpeaswxaa ce A0 Kpasi Ha rogvHaTa ga crapTupa M CbBMECTHa
MapKeTMHroBa kamnaHus ¢ oduca Ha Sirma Group Inc. 3a ycnelwHoTo npeactaBsHe Ha MAK Bepcusita Ha OCHOBHUSI
3a EnrBio CAD/CAM npoaykT.

3anoyHa peanu3auusaTa U UHBECTUPAHETO B HAKOMKO MPOEKTa C pelleHus B obnactra Ha OnakoBKUTE M peKrnamHu
cTenaxu, KouTo e NnpoagbrkaT Aa ce pa3BuBaT U B crnefpalumTe rognHn. ToBa ca pa3paboTkata Ha eQnHCTBEeHaTa B
ceeta CAD cuctema 3a MAK OC, kakto n cbBCeM HOB NpoaykT, 6e3 aHanor B cBeTa, 3a OHNavH MOPBbYKM Ha
OMakoBKW 1 Aucnnen ¢ uHterpupany B Hes CAD dyHKUMoHanHocTu. belue HaMmepeH n MbpBUsSt NAMOTEH KMUEHT 3a
Ta3u nnatdopma B Kutai, kato npes 1oHM ce ogobpu Aemo Bepcusita 1 3anoyHa CbLUUHCKaTa i pa3paboTka.

Mo porosopa oT 2013 3a nHterpauma cbc CPMS cuctemarta Ha aBCTPUNCKUA XONAUHT TPUH3XOPH, KOWTO nputexasa
3aBOAM 3a MPOM3BOACTBO Ha Bennane u nNpodykTu oT Hero B uana EBpona ce paspaboTuxa HOBU (DYHKLMOHAMHOCTY.
Cnep ycnewHoto obHoBsiBaHe Ha codptyepa ¢ CAD/CAM cuctemaTta Ha EHrBio Ha 3aBogute mm B PymMbHuS,
"epmaHug, XbpBaTcka, Bbnrapus, YHrapus n Asctpus, npe3 2016 ToBa ce crnyyun u B [bpuus.

MpoobimkaBa ycnelwHoTo napTHUpaHe u ¢ Xangenbepr, F'epmanus, 3a kouto EHrBro paspaboTBa KakTo MHTErpupaHo
peLleHne ¢ TexHNUs codpTyep 3a neyar, Taka U JoMbrBaHe Ha NopTdONNOTO UM CbC copTyep, pembpananpaH 3a TsX,
HO 13uAno cobcTBeHoCT Ha EHrBio. MNpoayktute 6sixa BMCOKO OLIEHEHW OT MHOrOTO MOCETUTENM Ha U3NOXEHMETO
Opyna B [tocengopd npes toHu.

YyacTtueto Ha EHrBio Ha [dpyna Oiocengopd cbc cOOGCTBEH LiaHA, Hal-ycnewHoTo Aocera, [oBefe OO Pas3BUTUETO
Ha HOBW MapTHLOPCTBA M MOAMMCBAHETO Ha JOrOBOPU 3a AUCTPMOYLMSA C HOBU KOMMaHuM B YHrapusa n Manansus u
OTKPUBAHETO Ha HOBM BBb3MOXHOCTU 3a pa3npocTpaHeHne Ha CAD cuctemata B cBeTa. bewe nognucaH n OEM
OO0roBOp C HEMCKMS NPOU3BOAMTEN Ha nioTepu ApUCTO, KOUTO MMaT cobCTBEHa Mpexa OT AUCTpubyTopu B LA CBAT
N pasnpocTpaHsaABaT Bedve LUANOCTHO pelleHne cbC codptyepa Ha EHrBroo. OTkpuxa ce HOBWM XOPU3OHTM U 3a
nHTerpaums Ha EHrBio npoayktute ¢ apyrn copTyepHU peLLeHnsi B OnakoBbYHATa MHOYCTPUS.

Upes cBos anctpubytop B AnoHus, EHreo BHeapu codtyepa cv 3a OMaKOBKM M OUCTIEN U B PELUEHMETO Ha Hal-
ronemMmuns SINOHCKU NPon3BOAMTEN Ha pexelum nnotepu ACS.

AKTMBHOTO MapKeTMpaHe, HOBUTE MNapTHbOPCTBA, Yy4acTMeTO B HaW-TONIMOTO U3SIOXKEHWe 3a OnakoBbyHaTta
WHOYCTPUS, KaKTO M MNpefnaraHeTo Ha MHOBATMBHM pelleHuss B obnactta, AoBefgoxa [0 pbcT oT Hag 15% B
npuxoaute ot npoaaxobu Ha CAD/CAM cuctemaTa.

Opyr npoaykt Ha EHrBio Cuctemc - CkaH®PuT, 6a3upaH Ha CKeHepu 3a CKaHMpaHe U aBTOMaTU4HO U3MepBaHe Ha
npodounu 3a anymunmesute n PVC ekcTpygopu, belle nokasaHa Ha crneuunanuavpanu nanoxexHus B CALL (Yukaro,
BocTbH), KaTo nopoaun cuneH uHTepec. Npes TpeToTo TpUmMeceume, CbBMECTHO CbC CrneunanmncTuTe oT HOBUS oduc
Ha Cupma pyn B CALL, 3anovyHa mMapKeTUHroBa kKamnaHus 3a MonynspusavMpaHe Ha NpoaykTa Ha amMepuKaHCKUS
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nasap. B nocnegHoTo Tpumeceune Ha 2016 NpoayKTsT We Obae M3NOXEH U Ha eaHO OT Hal-ronemute B obnacrtra
n3noxeHus B l'epmaHus.

CrtabunHocTTa M pbCTbT Ha NpodaxbuTe Ha KOMMaHWsiTa ce OMnpedens WM OT MPOoA4bIhkaBaHeTO Ha [orosopa 3a
pa3BuTME Ha NPOAYKTUTE, cOBCTBEHOCT Ha QVI Inc. USA, KakTo U OT MHOTOTO GU3HEC KOHTAKTU, NpeAcTaBMTENCTBa U
NapTHLOPCTBA W OT HaTpynaHWA pesepsB OT npedHu roguHu. EHrBio pasnonara ¢ napuyHa HanuMyHOCT, KOSITO Oa
rapaHTipa pasBUTUETO Ha HOBWUTE CU MPUIIOXKEHUSl, TbPCEHETO Ha HOBM MapTHLOPCTBA M MapKeTWpaHe Ha
NpoAyKTUTE Ha CBeTOBHO HMBO. OCBEH Upes Mpexarta cu OT AUCTPUBYTopu 1 Tpute cu oduca B Bbnrapusi, Bpasunusa
n CALLL, koMNaHMsiTa HAcoUM YCUNMMSTA CUM U KbM a3naTckus nasap. TbpCAT ce HOBM MapTHbOPCTBA, pa3paboTear ce
HOBU Bb3MOXHOCTHU.

I'Ipleo,qme no AbpxxaBu ca:

ObpxaBa Q32016 Q3 2015
ABcTpus 140 217
Bpasunnus 15
Bvnrapus 79 55
"'epmaHus 387 291
Utanusa 139 101
AnoHns 67 60
CALL 824 866
Opyru 222 73
1873 1663

nPUXoAu Nno AbPHABU Q3 2016

AscTpua bpasunua

™
APy 7% 1%

12%

bbarapusa
4%

FepmaHus

21%
CALL,
44%

Utanua
7%
AnoHua
4%
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®UNHAHCOBW PE3YIJITATHU

Q3 2016 Q3 2015 2015 2014
Mpnxogun 1873 1663 2793 2686
EBITDA 369 544 597 585
AmopTumsaumnn (76) (13) (18) (15)
HeTHa neyanba 301 550 545 538
EBITDA mapx 19,70% 32,71% 21,37% 21,78%
Mapx Ha HeT. neyanba 16,07% 33,07% 19,51% 20,03%
Mpogax6wu / akumm 27,1449 24,1014 40,4783 38,9275
MNevyan6a / akuns 4,3623 7,9710 7,8986 7,7971
ROE 0,1404 0,2697 0,2659 0,3613
O06LWo aKkTnBK 2528 2 315 2227 1640
HemaTtepuanHu aktnem 564 366 402 2
Tbproscka penytaums - - - -
Book value* 1964 1949 1825 1638
CobcTBeH kanuTan 2144 2 039 2 050 1489
O6wo nacueu 384 276 177 151
JINXBOHOCHWM AbIroBe 9 4 3 5
D/E 0,0019 0,1354 0,0863 0,1014
ROA 0,1191 0,2376 0,2447 0,3280
2000 1873 - 600 50,0000
1663.°44
- 500 40,0000 A e 35 9775
1500
- 400 30,0000
% 24,1014
1000 - 300 20,0000
- 550 - 200 10,0000 4363 7,9710 7,8986  7,7971
- 100 0,0000 M40 l,2697 !2659 l3613
0 L . Q3 2016Q3 2015 2015 2014
Q3 2016 Q32015 I [Tevanba / akumn ROE
N [pyxony W HeTHa nevanba EBITDA e [p0gaX6U / aKLWK
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35,00% 32,71% 3000 7528
2315
30,00% 2500 2227
2000 196 194 1640
25,00% 9 21,78% 182
° 19,709 1,37% * 1500 1638
20,00% 1000 564
00% R 2003 500 366 10
15,00% 16 07% 2
0,
10,00% Q32016 Q32015 2015 2014
5,00%
s 06110 aKTUBMK
0’00% I HemaTepuanHu akTUBK
Q32016 Q3 2015 2015 2014 P
e EB|ITDA Mapi e AP HA HET. NeYanba Book value*
0,3280
2500 0,3500 z
2144 2039 2050
2 000 0,3000
1489 0,2500 0,2376
1500 ' 0,2447
0,2000
1000 0,1500 0,1354
384 0,1014
500 276 177 151 0,1000 0,1191 00863 =
_ 0,0500
0,001
Q32016 Q32015 2015 2014 0,0000
Q3 2016Q3 2015 2015 2014

N Cob6cTBeH Kanutal I 060 nacmsm

JINXBOHOCHM AbArOBE == D/E === ROA

3a oT4yeTHMA nepuoa nokasBa OTNMYHWU Pe3ynTaTh KaTo MpUMXOOUTE Ha OPYKECTBOTO ca HapacHanmu ¢ 13%, a
aktusuTte ¢ 9% cnpsimo aesetmeceumeTo Ha 2015 .
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CUPMA BC https://sirmabc.com/ - abwepHo ApyxecTBOo Ha Cupma ConrowbHC
Kanutan: 2 539 768 nB.

Akumm:  OcobeHun ycrioBust 3a NPexXBbPIISHE: akUM1Te ca BUHKYNMPAHW U HEMPEXBbPISEeMI 3a CPOK OT 3 FOAMHMU OT
yypeasiBaHe Ha APYKeCTBOTO.

KnacoBe akuuu:

KNAC A: Bpon: 1958 268, HomuHan: 1 nB. MNpasa: OBUKHOBEHW, C MPABO HA TTIAC, npaBo Ha AMBWUAEHT U
NUKBUOALNOHEH AAn

KNAC B: bpoi: 581 500, HomuHan: 1 nB. - npuBunerMpoBann, 6e3 npaBo Ha rnac, ¢ npaBo Ha rapaHTupaH OMBUAEHT

Cupma ConowbHe Al nputexasa 1077 048 6p. akuum knac A n 296 500 6p. akumm knac B unm 54,08 % ot
Kanutana Ha apyxecTBoTo u 55% oT akuumTe ¢ npaBo Ha rnac.

Cupma BusHec KoHecyntuHr (Sirma BC) ce otaens ot Cupma Mpyn XongumHr npe3 2007 r. KomnaHusita e cb3ganeHa ¢
uen aa npegnara cneunanuanpanu AT pelueHuns, NpoaykTh 1 KOHCYNTaumm 3a Hyxaute Ha 6aHKOBMS CEKTop.

Ycnyrute Ha KOMMaHusiTa MOKPUBAT MPOEKTW KaTo: BHeApsiBaHe Ha OCHOBHWM 6GaHKOBM CUCTEMM, CUCTEMMU 33
6aHkMpaHe Ha ApebHo, cucTemu 3a ynpaBneHue Ha pucka, BHedpsiBaHe pasfnvyeH B caTenuTHU GaHKOBU NPOAYKTU
W KOHCYNTaHTCKM YCIyrin.

KomnaHusTa e cneumanusupaHa B NpefocTaBSHETO Ha BUCOKOKayecTBeHW 6usHec n UT pelueHunsi, 6asmpaHn Ha
FlexCube wnu ppyrm ocHoBHM 6GaHkoBu cuctemu. Cupma Busnec KoHcynmTuHr npegnara pelleHus 3a OHnaviH
nnaTexHW cucTemMu, cucTeMu 3a ynpasneHue Ha 6aHkoBu kaptu (CMS), enekTpoHHu GaHkoBu ycnyrn (weBank),
ynpaBneHue n cbbrpaHe Ha KMMEHTCKMU AaHHW, CbOrpaHe Ha B3EMaHWs U MHOTO ApYru.

Cupma BusHec KoHcynTuHr npegnara cnegHUTe NpoayKTU:

e UBS ocHoBHO GaHkunpaHe — HWe npeanarame nbrieH Habop OT ycnyrv, napameTpusaums

e 1 KOMOWHMpaHW peLleHns 3a puHaHcoBaTa MHAycTpud, 6asmpann Ha FlexCube

e UBX Unified Banking eXtention — nHterpmupana ¢ Flexcube mogynHa nnatgopmMa a3 oHnamH KOMyHuKauus ¢
BbHLLHW CUCTEMMU

e sCard (CMS) — cuctema 3a ynpaBsrneHve Ha 6aHKOBY KapTu C OHManH MOy 3a aBTopu3auus

e WeBank — nHTerpvpana nnatgopma 3a ynpaBrieHNe Ha erieKTPOHHM KaHanu 3a guctpubyuus Ha GaHKoBM
NPOAYKTU U yCryru

e mGate — MoaynuM 3a NpegoCcTaBsiHe Ha YCNyrM 3@ MOOBUIMHO pasnnallaHe Ha KIIMeHTUTe

e DQARS — xpaHunuiie 3a gaHHU U cUCTeMa 3a KOHTPOI Ha Ka4eCTBOTO Ha AaHHUTe

e UBReXun UBXECB 575 — cuctema 3a ynpaBrieHne 1 0T4ETHOCT

e CCReport — LUeHTpanusmpaHo ynpasreHue Ha npoieca Ha obmeH Ha gaHHu ¢ BHB, peructpupa cbrnacHo
PernameHT 22

OcHoBHuTe ycnyrn Ha Cupma BbrusHec KoHcynTuHr BkntouBarT:
e [lporpameH 1 NPOEKTEH MEHUOXKMBHT
e [lpoekTupaHe Ha bu3Hec npouecu
e BusHec n 6ek ohrc MoAENM U KOHCYNTaLMK NO ONTUMMU3ALNS
e KoHcynTupaHe no ynpasneHue Ha pucka
e BusHec u IT cTpaTernyecko KoHCynTupaHe
e [lpoekTpaHe Ha TEXHONOMMYHA apXmUTeKTypa
e CwucrtemHa MHTerpauus
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e BHepgpssaHe Ha UT pelueHns
e  OntMmumzauus n barpeng Ha UT pelueHns
e  KoHcynTupaHe no Ka4ecTBOTO Ha AaHHUTe. KoHBepTUpaHe Ha JaHHU 1 MUrpaumst
e  OOy4yeHue n NogapbxKKa
BusHec aKTMBHOCTU npe3 nepuoaa :
- Tpu ycnewwHn npoekTa 3a BHeapsaBaHe Ha npoaykt SCARDS;
- Paspabotka Ha npoaykT 3a IRFS9 n HoBu oT4yeTn 3a ELB;
- BHeppsBaHe Ha omni channel T&Ty6aro;
- YcnewHo murpypaHe Ha FC B AnbaHus;
- YcnelwHo nuueHsunpaHe Ha 8 cnyxutensd 3a FC 12;

TeHpeHUUN 3a pa3BuTHe:

3acuneH uHTepec kbM upgrade Ha FC 12. BbamoxHu 2 npoekta, 1 B bbnrapua n 1 B EBpona. B Tasn Bpb3ka
npeasmxgamMe yBenuyeHune Ha ekuna n pecypcute 3a FC BHeapsiBaHus.

YcnopedHo c ToBa MPECTPYyKTypupaHe Ha MNPOAYKTOBMS MOpTdEnn M mM3dMcTBaHe Ha Mopgena 3a npopaxbu u
BHEAPSIBAHWUA 3a BCUYKM MPOAYKTU Ha komnaHusita. OcobeHo BHUMaHWe 1 npoaax6eH kanauuTeT Lie ce o6bpHe Ha

IRFS9, SCARDS, Omni-chanel (weBank)

3acunBaHe Ha TeHOeHUMATa 3a n3rpaxxgaHe Ha CuUnHa 1 3gpaBa MpeXxa OT NMapTHbOPWU UK CECTPUHM KOMNaHUKU 3a
BHeapABaHe Ha OCHOBHU ©aHKOBU CUCTEMMW.

PasnpeneneHneTo Ha NpuxoamTe NO AbpXaBu e:

Mpuxoau no AbpxKaBu Q3 2016 Q3 2015
AnbaHus 220 16
baxamute 182 90
Bvrrapus 1868 1456
TpuHngat n Tobaro 16 157
PymMbHUA 3 82
Opyru 47 49
O6wo 2336 1850
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nPUXoAau No AbPXABU Q3 2016

PymbHua [Apyru
0,13% 2,01%
Va

AnbaHusa

Tpunupat u Tobaro 9.42%

0,68%

baxamure
7,79%

79,97%

®UNHAHCOBW PE3YJITATHU

Q3 2016 Q3 2015 2015 2014
Mpuxoau 2336 1850 3174 3009
EBITDA 594 156 586 766
AmopTnsaumm (214) (197) (396) (367)
HeTHa nevanba 279 (132) 202 375
EBITDA mapx 25,43% 8,43% 18,46% 25,46%
Map> Ha HeT. nevanba 11,94% -7,14% 6,36% 12,46%
Mpopaxowu / akuum 0,9197 0,7283 1,2496 1,1846
MNevyan6a / akunsa 0,1098 -0,0520 0,0795 0,1476
ROE 0,0940 -0,0513 0,0707 0,1234
O06LWo aKkTnBK 3630 3540 3920 3525
HemaTtepuanHu aktnem 1409 1 037 3 605 1301
Tbproecka penytauusi - - - -
Book value* 2221 2 503 315 2224
CobcTBeH kanuTan 2 969 2572 2 858 3 040
O6wo nacueu 661 968 1062 485
JIMXBOHOCHWN AbNroBe - -
D/E 0,0000 0,3764 0,3716 0,1595
ROA 0,0769 -0,0373 0,0515 0,1064
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3a 0TYeTHUS Nepuoa APYKECTBOTO MMa PbCT Ha Npuxoaute 01486 X. nB. (26 %) cnpsiMo NPeaxoaHus NepUoA U PbCT
Ha neyan6ara ot 411 x.nB. cnpsiMo AeBeTmeceumeTo Ha 2015 .
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OATUKYM AL https://www.daticum.com/ - abwepHa Ha Cupma ConrowbHC

Kanutan: 2 302 049 nB., pa3npegeneH Ha 2 302 049 6p.NnOMMEHHN HaNM4YHW akuMmM ¢ HOMUHarnHa ctonHocT 1 nB. ¢
npaBo Ha rnac, MpaBo Ha AVBMAEHT M HA NUKBUAALMOHEH AAn cbobpasHo y4acTMeTo B kanuTana.

Cwupma ContowrbHe Al nputexxasa 1 392 740 6p. akuum unm 60,5% ot kanutana.

Oatukym e yact ot Cupma Mpyn XonauHr, cb3gageH npes 2008 r. ¢ uen ga OTroBOpyM Ha HApacTBaLLOTO TbPCeHe Ha
JelnTa LeHTPOBe OT MexayHapoaeH knac. Komnanusita npegnara G1M3HecC pelueHns v ycnyru, Kouto nMat 3a Len ga
rapaHTmpaT Ha KIMMeHTUTe BUCOKO HMBO Ha HaNM4YHOCT U HaAeXXOHOCT Ha YyBCTBUTESTHa Mchopmauvm.

JaTvkym npegnara nbnHaTa rama ynpasfisiemMu ycrnyrm — obnayHum CbpBbpu, NPeAoCTaBsHe Ha HaeTu XxapayepHu
CbpBbPU U OBOpyABaHe, KomoKauus, u3rpaxgaHe W ModAbpXaHe Ha YacTHW 06nayHn cucteMum B MOLEPEH U
HagexaeH gevita ueHTbp. KnneHtute Ha [aTvkym OpacTUYHO HamansasaTt pasxogute cu 3a UT nHdpacTpykTypa,
obopyaBaHe, NoaapbXKKa U NoTpebneHne Ha eHeprus.

B ocHoBaTa Ha koHuenuuaTa Ha [aTukym 3a obnayHu ycnyrm e uHdpacTpyktypaTa kato ycnyra (laaS). laaS
nnaTopmata Ha [JaTukyMm JaBa Bb3MOXHOCT [a ce u3Bredye makcumyma ot UT pecypcute ypes usnonaeaHe Ha
WHTENUreHTHa obnayHa MHGPaCTPYKTypa, KOSTO OCUrypsiBa BUCOKO HaZexaHa W curypHa MHdopmMauuoHHa cpefa ¢
HeHagMuHaTa mawabupyemocT. [JaTukym npefocTaBs HAaeTu CbpBbpU M XapayepHo obopyaBaHe Ha BCUYKM CBOM
KnMeHTU. KnnueHTuTe Ha komnaHusTa manonssaT obopyaBaHeTo, 6e3 Aa ce NpuTecHsiBaT 3a Tekylia noadpbxka M
amopTu3auus. ToBa e NoAXOAsL, BapuaHT 3a BCUYKM OpraHuM3auuu, KOUTO TbPCSAT KPaTKOCPOYHO M edEeKTUBHO
peLueHme.

“Konokauus” e uanyeckoTo pasnonaraHe Ha CbpBbpuM W obopyaBaHe B AenTa ueHTbpa Ha [atukym. Tosa
ocurypsiea onTMMarnHa cpega 3a MNpaBUIHOTO (PYHKUMOHMPaHe Ha xapAayepHata WHAPacTPyKTypa Ha KrWeHTa,
HamansiBaHe Ha BCUYKM HEOBXOAMMU CUCTEMMU, KAKTO M MOCTOSIHHO HaboAEeHNE U KOHTPOTT.

KomnaHuaTta ce pasnuuaBa OT TPaguUMOHHWUTE [enTa UEHTPOBE MO MpefoCTaBAHETO Ha OOMbITHUTENHU
nNpodecroHanHn peLLeHns U ycryrn Ha CBouTe KInneHTu, ocobeHo B npoueca Ha usrpaxaaHe Ha YacTHU 1 XxnbpuaHu
0o6nayHu NHPACTPYKTYpU, KOHCYNTMPAHe 1 OOUT Ha cblyecTByBallata UT nHdpacTpykTypa, Kakto n HabnwogeHue u
noaApbXKa.

Mpe3 nateknusa nepvo JaTnkym Npoabiiku YCNELIHOTO cu Bu3Hec pasBuTHeE.
[aTvkym 3aBbpLUM YCMELLHO n3rpaxaaHeTo Ha dasa 2 no IT npoekta B YH XocnuTan NaHaroputie.
[aTtukym cTaHa 4yacT OT €iMH OT Ha-rofeM1Te eBPOMENCKN MHTEPHET EKCHENHOXK MPEXN.

Hatukym Gelue eguMHcTBEHaTa Gbnrapcka ydyacTBana Ha npoBefdeHaTa B EBponenckusaT napnameHT Kpbrna Maca 3a
obcbxaaHe 1 npueMaHe Ha Code of Conduct 3a 3aluTa Ha eBpONenckUTEe JOCTaBUYNLM HA 06NaYHK yCryri.

MHBecTnpaxme BbB Flash ctopuax, KoTo obecnyxsa nybnuyHata obnavHa nnardopma. M npegu tasm nHBeCTULMS
HaTtukym pasnonaraiue ¢ Hai-6bp3ns 1 ronsm obnak B permoHa, 3aoTo 69xmMe eqUHCTBEHNTE, KOWTO npeanaraxa Ha
knueHtTute cu ynct SDD cTtopuax B pa3mep Ha geceTku TB, cera cMe eQuHCTBEHWUTE, KOWUTO Bedve npeprarame u
Flash cTopumx Ha KNMeHTUTE Cu1, KOUTO paboTn CbC CKOPOCTTA Ha onepaTMBHATa NameT U No3BossBa CKopocT oT 1M
IOPS Ha Gu3Hec knMeHTUTe HK1 Ha obnayHaTta nnartdopma.

Jatvkym peanuavpa Ha nasapa Hosa ycnyra Disaster recovery as a Service B obnadyHarta cu nnatgopma, oT KOSiTo
MoraT [ja ce Bb3Mos3BaT BCUYKM (DUPMU KIUEHTW Ha U3KIMTHOYUTENHO aTpaKkTUBHA LieHa.
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B napTHbopcTBO C eauH oT BogewwuTe ERP poctaBuMuM Ha nasapa CbBMECTHO CTapTMpaxme MHOBaTMBHA 3a
6bnrapckusa nasap ycnyra — Microsoft Navision ERP as a Service, npegsaputenHo napaMmeTpuanpaH U KankynupaH
Ha Gpon NnoTpebutTenn Ha KnNneHTa.

Paslumnpuxme ekuna Ha komnanusaTa ¢ 20% npes pasrnexgaHus nepuoa.

Mpe3 nocnegHoTo TpMMecedMe Lie MHBecTUpaMe B HOB backup cTopumx crieq KoeTo e CMe B CbCTOsHWEe [aa
npegnarame Ha HawuTe KNMeHTU backup service B pasamep oT Hag 1PB gata npocTpaHCTBO.

[atukym oTKpuBa BTOpa reorpadpcka nokaums Ha obnayHata cu u backup nnatcopmn Ha 400 km oT Codhms ¢ uen
npenocTaBsiHe Ha reorpaddcku pe3epBMpaHn YCyri Ha HanUTe KIMEHTH.

PasnpegeneHneTo Ha NpuxoanTe No AbpXasu e:

ObpxaBa Q3 2016 Q3 2015
bbnrapus 2007 946
CALL 137 150
Opyrn 110 89

2254 1185

NPUXOoAU NO AbPHABU Q3 2016

CALL Opyru
6,08% 4,88%

Bbnrapusa
89,04%
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O®UHAHCOBW PE3YJITATU

Q3 2016 Q3 2015 2015 2014
Mpnxogwn 2254 1185 2793 2685
EBITDA 719 504 597 584
AmopTumsaumnmn (275) (227) (386) (434)
HeTHa neyanba 431 209 368 208
EBITDA mapx 31,90% 42,53% 21,37% 21,75%
Mapx Ha HeT. neyanba 19,12% 17,64% 13,18% 7,75%
Mpogax6wu / akumm 0,9791 0,5148 1,2133 1,1664
MNevyan6a / akuns 0,1872 0,0908 0,1599 0,0904
ROE 0,1529 0,0816 0,1352 0,0818
O06LWo akTnBK 3648 2 789 2219 1640
HemaTtepuanHun aktnem 1103 1108 1101 1100
Tbproscka penytaums - - - -
Book value* 2 545 1681 1118 540
CobcTBeH kanuTan 2818 2 562 2721 2 544
O6wo nacmeu 830 226 447 100
JInxBoHOCHM obnroee - - - -
D/E 0,2945 0,0882 0,1643 0,0393
ROA 0,1181 0,0749 0,1658 0,1268

[pyxecTBOTO ce pa3BuBa U3KIMHYUTENHO CTabunHoO 1 nma pbeT Ha npuxoaute oT 90 %, pbCT Ha nevanbaTta npeau
amMopTusaumu, gaHbum n Taken ot 43% u pbeT Ha aktuuTe OT 31 % cnpsamo aeBeTmeceuneTo Ha 2015 T.

2500 2254 - 500 1,4000
1,2133
431 1,2000 11664
L 0,9791 ’
2000 400 1,0000
90%
1500 1185 300 0,8000
0,6000 14
1000 209 - 200 0,4000
504 0,1872( 1579 0,1593,1353
. 100 0,2000 . 0,(%)80’0816 ,0920,0818
0,0000
0 _ Q3 2016 Q32015 2015 2014
Q3 2016 Q3 2015 I [eyanba / akums ROE
I [pyxony WM EBITDA HeTHa neyanba e [P0 AAX6M / aKLNK
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CUPMA AN CU EC http://sirmaics.com/- gbwepHa Ha Cupma ContowbHE

Cupwma Air Cn Ec e Hain-mnagoTo ApyxecTBo B rpynata. Cb3ganeHo e, 3a Aa Tylumpa HebnaronpusiTHATe nocrneavum
OT CMOpPOBE CbC ChApPYyXHMKa B Cupma A Ec [xn.

Kanutan: 300 000 nB., pasnpeaeneH Ha 300 000 6p. NOMMEHHW HanMYHM aKuUM ¢ HOMUHANHa CTOMHOCT Ha 1 akums 1
NB. C NpaBO Ha rnac, AMBUAEHT U NUKBUOALMOHEH AST.

Cupma ContowrbHe nputexasa 270 000 6p. akummn nnm 90% ot kanutana.

Cupma An Cun Ec (Sirma Insurance Cloud Software) paspaboTBa copTyepHM pelleHus 3a 3acTpaxoBaTesHUSa u
ocTaHanute duHaHCoBM cekTopu. Llenta Ha koMnaHusiTa € ga BbBede BUCOKO-TEXHOIOMMYHUTE WHOBaLMW BbB
duHaHcoBaTa cdepa, ¢ NbpBOHavaneH oKyC 3acTpaxoBaTeNHUsi CEKTOP.

KomnaHuaTa we ce paspactBa 4pe3 aKTMBHO HaBJiM3aHe Ha HOBU nNas3apu u HUK, 4pe3 noBulIaBaHe Ha
(bVIHaHCOBaTa KynTtypa, Nno3HaHUATa 3a NoN3nTe OT 3acTpaxoBaTesnmHuTe npoAyKTU, U BbBeXOaHeTO Ha HOBU
OUrnTanHn peweHnad, npeaHa3Ha4eHun 3a KInneHTuTe n Kpal7|HI/|Te I'IOTpeGI/ITeJ'IVI.

Cupma An Cu Ec npepnara yeb-6a3mpaHun pelleHnss u MbieH CNekTbp OT COTYEepHU YCryrn 3a 3acTpaxoBaTerHu
KoMnaHun, Bpokepu, KPeauTHU UHCTUTYLMKU, TbProBuM Ha ApebHo, pabotopatenu v MHoro apyru. Komnanusita e
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cbOKycmpaHa BbPXYy OCUTYPSIBAHETO HA TEXHOSMOMMYHWU pelleHns 1 npodecuoHanHm KOHCYNTaHTCKWN ycnyrn, c uen
nogabpXXaHe Ha ,u,06pV| ABbITOCPOYHU OTHOLUEHUA C KITUMEHTUTE.

EkcnepTunsata Ha Cupma A Cu Ec nokpurBa crnegHUTE OCHOBHM 06MnacTu:

e PelweHus 3a 3acTpaxoBatenHu Opokepu -ICS Platform e 6usHec pelleHne 3a 3acTpaxoBaTenHu
OpoKkepy C OTBOPeHa apXuUTeKTypa, KOeTo paboTh CaMOCTOSITENHO U € UHTErpuMpaHo C pasfnuyHu BUOOBE
CRM n BPM cuctemn.

e Mo6unHu npunoxeHus - Cupma An Cu Ec npegnara MobGunHuM BepcuyM Ha CBOMTE pelleHus 3a
3acTtpaxoBaTenHu 6pokepu n komnaHuu 3a Andoroid Tablet, iPad, iPod touch n iPhone.

e [lopTanHu peleHus - JuHamniHuaT noptan Sirma ICS no3sonssa NeceH M nepcoHanusnpaH A4OCTbN A0
WHTerpupaHute OusHec npouecu B opraHu3auuaTa. 1o To3M HaymH ce HamanseaT pasxoauTte 3a
aAMVHUCTPMPaHe Ha BbHLUHM CUCTEMW, KaTo CbLUEBPEMEHHO Ce YyBenuyaBa MPOU3BOAMTENHOCTTa Ha
cnyxutenute. lNpeanaramMe cb3fgaBaHe Ha MepCOHanM3vpaHyW MOpTanHW peLleHus 3a 3acTpaxoBaTernHu
KOMNaHum n 6pokepu, BKMOYUTENHO M NOpTanu 3a KpanHu KNUeHTU( € (PyHKLMOHANHOCTM KaTo AUPEKTHU
npodaxbu, cTatyc Ha wWweTn, obChyXBaHe Ha KIMEHTU WU T.H.), KaKTo W MNopTanHW pelleHns 3a
cnyxuTenu/nocpeaHnum.

e Yeb6 uHTerpauus - npeaniarame WHTErpMpaHe Ha HallMTe CO(TYEPHU PELLEHWSI CbC CblLUECTBYBaLl Beve
KIUEHTCKU codpTyep.

e BbTpewHn agMUMHUCTPAaTUBHU CUCTEMMU - MpeasfiaramMme enekTPOHHW PELLUEHUs 3a ynpaBlieHWe Ha BCUYKU
aOMVHUCTPATVBHU 3asiBKW, BKIOYUTENHO cnucbUm notpebutenu/cnyxuteny, 4P, OoKyMeHTU 3a yyacTue B
Tbproee u Ap.

e YnpaBrneHue Ha puUcKa, OT4eTU U ApYyrn Heo6xoanMmU PYHKLIMOHANTHOCTH

3a ga ce rapaHTupa kavyecTBOTO Ha obcnyxBaHe Ha cBoute knueHTtn, Cupma An Cu Ec npegnara:

e Codrtyepn CuctemHa wuHTerpaums- [lpoekTupaHe, pa3paboTBaHe, BHeApsiBaHE W MNoAdpbXKa Ha
WHTErpUpaHn peLLeHnst 3a 3aCTpaxoBaTeSIHN KOMMAaHWM U 3aCTpaxoBaTesiHn Gpokepu.

e CwurypHOoCT Ha xapAyepHUTe CUCTEMU M WHTEPHET CBBbP3aHOCT - CbpBbpUTE Ha KOMMaHusATa ca
pasnonoXeHn B U3KIMIOYUTENHO CUTYPEH AenTa LeHTbP, ynpasnsasaH oT [Jatukym - yact ot Cupma Mpyn.

e KoHcynTtaHTCcku ycnyru - Cupma An Cn Ec uma 3HaumTeneH onuT B M3rpaxaaHe Ha MHpacTpykTypa u
nosHaea B Abn0Oo4YMHa npouecute n GU3HeC nornkata B 3acTpaxoBaTenHarta uHaycTpus. Cneunanuctute Ha
KOMMaHusiTa MoraT Aa OUEHAT HYXXAWUTE BU U NpeanoxaT MHANBUAYarnHo peLleHne 3a NpaBuiHo nsrpaxnaHe
Ha BawmTe UT cTparterum.

HesaBucumo, 4ye € Ha — Mnagarta komnanus B rpynata, Cupma An Cu Ec uma Bedve Hapg 80 knuveHTa u Wwe ce
pasBvBa B CpPeOHOCPOYEH MnaH KbM MOMbrBaHe Ha Uenuss Habop Heobxogumu codTyepHU peLleHnst 3a
3acTpaxoBaTenHust CEKTOP.
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O606LLeHVe Ha OCHOBHW MOCTWXEHWSA Npes3 nepuoaa:

CtabunuaupaHe Ha penyTaumusita Ha KomnaHusaTa
HoB cbBpemeHeH yebcant
3aBbpLUEH USINOCTEH NPOAYKTOB KaTanor Ha Fintech nhayctpus

YBenuyaBaHe Ha KnMeHTUTE Ha Opokepckusi codpTyep oT 53 Ha 68, ¢ noTeHuman 3a 75+ go Kpas Ha
roguHara

3aBbplLueH HOB MpoaykT — Mogyn ,OHNanH 3actpaxoBaHe®

MHoxecTBO npoeseaeHn cpeLn C NoYTU BCUYKU KIOHOBU KIMMEHTU 3a I'IO,D,OGpFlBaHe Ha nMngxa u npo,qa>|<6v|

[MpvBReYeHn no-ronemMm KNMeHTN npes nepmoga:

JleB VHe
as3n
Groupama
Allianz

NN >KneoTosacTtpaxoBaHe

CUPMA EHTEPNPAWU3 CUCTEMC AL http://www.sirmaitt.com/ - AbLEpHO
apyxecTtBo Ha Cupma Npyn Xonguur ALl

Kanutan: 1 410 460 nB.

AKUNK:

O6ukHOBeHM akuun, Bpon: 127 144, HomuHan: 10 nB., HaNW4HW, C NPaBO Ha rmac, AMBUAEHT U NUKBUOALMOHEH O,

Knac A, bpon: 13 902, HomuHan: 10 nB. - cob6CTBEHN Ha APYKECTBOTO aKLumM, KOUTO MoraTt Aa ce NpexBbprsT camo
Ha cnyxuTenu. Hannynu, ¢ NnpaBo Ha rnac u QUBUAOEHT.

OpyxecTtBoTO Nputexasa kbm 30.09.2016 r. cobcTBeHM akumm knac A — 2 750 6p. ¢ HoMyHanHa ctorHocT 10 nB.

Cupma Mpyn XonguHr nputexasa 125 120 6posi akuun, kouTto npeactasnsasaTt 90,47% oT kanutana.

Cupma EHTtepnpans Cuctemc AL e 6bnrapcka codTyepHa KomnaHus, cb3gageHa npes3 2008r., kKaTo akUMOHEpPHO
apyxecTtBo. MaxopuTtapeH cobcTBeHuk e Cupma Fpyn Xonaudr AL, kosito abpxu 90,47% OT akUMOHEPHUS kanuTar,
a OCTaHanuTe akLMOHepU ca CryXuTenun Ha komnaHuata. Cupma EHTepnpans Cuctemc e cneumanvanpaHa B CroxHM,
MaLLlabHM MPOEKTM U CUCTEMU 3a ENEKTPOHHOTO YrnpaBreHue (MUTHUYECKW, akUU3HW, OaHbyHW, 3a cdepaTta Ha
3gpaBeonasBaHeto u ap.) Ot 2013 r., Cupma EHTtepnpains Cuctemc cmeHss dokyca M cTaBa MNPOAYKTOBO
OpUWEHTMpPaHa KoMnaHus, kaTo pa3paboTea nnatgopMa 3a MHTerpauus, CbTPYAHUYECTBO U yNpaBreHue.
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Mnatdpopmata e MoleH MHTerpupaH Habop OT CbpBbPM C OTBOPEH KOA, KOATO onepupa MoA apxuTekTypa
opveHTupana kbm ycnyrm (SOA). TA npepocTaBs Bb3MOXHOCT 3a KOHCONMMAAUMSA Ha BCWUYKM  [aHHW OT
cblyecTByBawara IT nHdpacTpykTypa Ha opraHusauuuTe. MNpunoxeHusTta Ha lNnatdopmaTa ca NpoekTupaHu Taka,
Ye TA da ce MpepocTassa kaTo obnayHa ycnyra, npegHasHadeHa 3a KoMnaHum oT pasnuyeH mawab. MNnatdopmara
cbaobpxa 6Gorata 6GaszoBa (YHKUMOHANMHOCT 32 MHTErpauus Ha [AaHHU Ha NpeanpuaTusTa, Cb3daBaHe Ha
CbAbpXXaHWe, opraHusaums, cCbBMecTHa paboTa, ynpasneHne n agMMHUCTpaumsa Ha MHopMaums, 3HaHve, n brusHec
npouecu

KomnaHusaTa nma HaTpynaHa cepro3Ha ekcnepTusa B crieqHuTe obnacTu:
e [ln3aiiH 1 pa3paboTka Ha UHTErpupaHn coPTyepHU peLLeHNs 3a AbpXKaBHaTa agMUHUCTpauua, 6asupaHm Ha
JEE, SOA, BPM,;
e PaspaboTtka Ha CODTYEpHM peLLEHNsI 3a Marnkvu CPeAHU KOMMNaHWu;
e AHanus un cneumdukaumsa Ha NOTPeObUTENCKUTE N3NCKBaHNS;
e VT KOHCYNTaHTCKM YCNyru 1 yrnpaBrneHne Ha NpoeKkTy;
e VimnnemeHTauus n nogapwxka Ha AT cuctemu;
e  OO6yyeHue Ha AT cneumnanucTu.

Cupwma EHTepnpaia Cuctemc e paspaboTtuna ceosi cobcTBeHa nnatdopma 3a Enterprise Integration & Collaboration
(Sirma EIC Platform). YHukanHuTe nonsu Ha nnatdgopmara BKM4YBaT:
e CuHeprus Mexay ynpaBfneHVWeTO Ha OpraHu3auMoHHWTE MPOMEHU W KOpMopaTMBHWUTE CUCTEMU W
WHCTPYMEHTY;
e CeMaHTM4HM TEXHOMNormmM 1 MOAENM 3a MHTerpauus Ha KopnopaTvMBHU AaHHW, BusHec npouecu, know-how,
n3BnM4aHe Ha MHdopMaLusi, B3aumMoBpb3ka Mexay busHec obekTu;
e “UHTenureHTHM OOKYMEHTU” KOMOMHMpaLLM CTPYKTYPUPaHW AaHHWU W HEeCTPyKTypupaHa uHdopmaums ypes
LileHTparneH ceMaHTU4eH Mogern;
e [lpynoxeHns 3a cMCTeMM 3a ynpaBlieHne Ha Ka4yecTBOoTO.

Cwupwma EHTepnpana Cuctemc e npegnovnTaH naptHeop Ha IBM Bbnrapus, Benrapcka areHums MutHuum, QVI (CALL)
1 MHOTO ApYru.

M npe3 neseTmeceumneTo Ha 2016 r. Cupma EHTepnpaina Cuctemc npoabiiku paboTta no AbNroCPOYHUTE CUM LOTOBOPU
1 pa3sutreTo Ha Nnatdopmarta Cupma.

KomnaHusaTa ce pebpaHavpa c uen HaBnu3aHe Ha amepukaHckusi nasap. VimeTo Ha komnaHusta 6e MpoMeHeHo oT
Cwvpma Aii Tu Tu Ha Cupma EHTepnpans Cuctemc.

R&D kanauuTteTsT Ha Cupma EHTenpans Cuctemc Gelue yBenuueH M B KOMnaHuaTa 6e npuBreyeH TeXHW4ecKM
avpekTop ¢ Hag 18 roamHmn onuT B cdepaTa Ha MHAPOPMALMOHHUTE TEXHOMOMMK, paboTun 3a HAKOW OT Han-gobpute
koMmnaHun B 6paHwa (Nokia n Accenture).

KomnaHusiTa nycHa Bepcusi 2 Ha “Sirma Enterprise Platform” ¢ HoB noTpebutencku uHTepdeic, nogobpeHo
NnpeacTaBsiHE U apXUTEKTypa, NoaabpKalla MHOXECTBO Nosi3BaTenu.

3ano4yHa uarpaxxgaHe Ha ekun 3a MapkeTuHr 1 npogaxou B CALL. MpueneyeH 6e MeHnmxbp BusHec Passutme ¢ Hag
9 roAMHM ONWT Ha yNpPaBreHCKU MO3MLMKN U ONUT B NpodaxbuTte Ha BrusHec codTyep.

PesepBupaxa ce gpomennute |ISOtraction.com n Museumspace.com, kouTo Le 6baaT M3non3BaHu 3a nNpoaaxobu Ha
npunoxeHneTo 3a enektpoHHo WCO, paspaGotBaHo 3a QVI International u npunoxeHWeTo 3a pecTaBpaTopu
“Conservation Space” paspaboTtsaHo 3a HauunoHanHaTta Manepus no U3kycteaTta BalmHITOH.

MpoekTbT No marpaxaaHe Ha npunoxeHneto Conservation Space, paspabotBaHo 3a HauwoHanHata lManepus no

M3kyctBaTa BawwuHrToH n 6asupaHo Ha“Sirma Enterprise Platform”, HanpedHa ycnewHo v 3anoyHa ga reHepupa

WHTEpPEC OT ApYry My3el, nokasBanku 3Ha4MTerneH noteHuman 3a passutve. [poekTbT ce ovakBa Aa 3aBbplun B
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YeTBBPTOTO TpMMeceune Ha 2016 r. u ga reHepupa owle egHa ¢asa Ha ctomHocT 1,2 mununoHa gonapa npes 2017 un
2018 r., KOATO JOMBIHUTENHO Aia pa3Bue ¥ Nonynapuavnpa NpUNoXeHWeTo Cpes pectaBpaTopu U My3eu B LA CBSAT.

Cb3gage ce npunoxeHueto GoDigital 3a enekTpoHHO ynpaBneHue Ha LOKYMEHTU, KOeTo we Obae MbpBOTO

NPUNoXeHue, NMycHaToO Ha aMepUKaHCKUA nasap, Npes YeTBbPTOTO Tpumeceyre Ha 2016.

Pa3snpeneneHneTo Ha NPUXOAUTE MO AbPXKaBu e:

ObpxaBa Q3 2016 Q3 2015
bbnrapus 123 254
CALl 783 342
906 596
NnPUXoAU NO AbPXKABU Q3 2016
bbnrapua
14%
86%

PUHAHCOBWU PE3YIITATHU
Q3 2016 Q3 2015 2015 2014
Mpunxogwn 906 596 1816 1436
EBITDA 177 339 999 1095
AmopTumsaunmn (567) (438) (583) (941)
HeTHa nevanta (486) (134) 327 80
EBITDA mapx 19,54% 56,88% 55,01% 76,25%
Map>x Ha HeT. nevyanba -53,64% -22,48% 18,01% 5,57%
Mpogax6u / akuun 6,4255 4,2270 12,8794 10,1844
[Neyan6a / akyusa -3,4468 -0,9504 2,3191 0,5674
ROE -0,3553 -0,1004 0,1781 0,0606
OOLo akTnBK 5615 3984 4716 3428
HemaTtepuanHu aktnem 4 332 3378 3 605 2 663
Tbproecka penyTtaums - - - -
Book value* 1283 606 1111 765
CobcTBeH kanuTan 1368 1334 1836 1321
O06Lwo nacmsu 4 247 2 650 2 880 2 107
JInxBOHOCHW OobroBe 311 529 536 630
D/E 3,1045 1,9865 1,5686 1,5950
ROA -0,0866 -0,0336 0,0693 0,0233
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SIRMA USA/DBA PANATON http://panatonsoftware.com/

Sirma USA/lMaHatoH CodTyep e abluepHo apyxecTBo Ha Cupma ContolwbHC, onepupallo Ha TepuTtopusita Ha CALLL.
KomnaHusata e cb3gageHa ¢ uen ga passuBa OusHeca u mapketupa ycnyrmte Ha Cupma ContowbHC Ha
amepvikaHckua nasap. Komnanusta e cneuvanuavpaHa B pas3paboTka Ha codTyep, CUCTEMHa MWHTerpauus u
NpoAayKToB AM3anH. B ocHoBaTta Ha ycnelwHaTa AEVHOCT Ha KOMMaHusTa ca HEeMHWTEe KMWEHTWU, KOUTO ce BpbLiat
OTHOBO N TEXHWUTE OTMMYHU pedepeHLUn 3a peanusmpaHuTe NpoekTn. 3aToBa KOMMaHWATa Ce CTPEMU KbM Ham-
BMCOKM CTaHAAPTU Ha NMWYHO M npodecnoHanHo nosegdeHne n etuka. Sirma USA ce dokycupa Bbpxy crnegHuTe
OCHOBHW BepTUKarnu:

e  CnoxHu 6usHec cuctemu 3a nyGNnMYHN MHCTUTYLUN N HENPaBUTENCTBEHN OpraHn3auum

e  TenekoMyHukauum

e CodTyepHu pelLeHns B obnactta Ha 3gpaBeonasBaHeTo

e PeleHna 3a KOMMaHWM 3a pasBUTME HA Bb3CTAHOBAEMU EHEPTUAHW WU3TOYHULM U BUCOKOTEXHOMOTMYHM

€HeprumHn cucTemm

e Jlornctuka n ynpaBneHue Ha paboTHaTa cuna

e Cunctemu 3a ynpaBneHve Ha nporpamMmu 3a nosiniHoCT

e MobunHu TexHonoruu

e  OO6mnayHu ycnyru u BupTyanusaums

e  PelueHuns 3a ronemu KopnopaTUBHU KIUEHTU

e VT KOHCynTaHTCKM ycnyru

OCHOBHUTE TEXHOMOINK, C KOUTO paboTn KOMNaHKATa ca:

e .Net

e Java

e Responsive Ul, CSS & Javascript
e Mobile

e Tools of the Trade

e Cloud & Virtualization

e PHP/ CFML/ Railo

e Data/ Big/ SQL/ XML/ RDF/ Object-Relational

Mpe3 peBeTMmeceunmeto Ha 2016 r. koOMnaHuWsiTa NMPOABLIMKM pPasBUTMETO cU B cdepute Ha HenHaTa OU3HeC
KOMMETEHTHOCT. YcunusaTa Ha ynpaBnsBallmsa ApYXeCTBOTO U onepauunTe Ha rpynata Ha 3anagHoTo kpanbpexmne Ha
CAL [OesH HeHoB, 6sixa Haco4eHn KbM pa3pacTtBaHe Ha Ou3Heca M MoBuLIABaHE Ha TEXHOJOMMYHUSI, MAPKETUHT U
Cernc noTeHuuan Ha APYXeCTBOTO W pecn. Ha rpynaTa. [lepcoHanmbT Ha cupmarta 6e yBenuyeH, pas3su ce
MapKeTUHroBaTa ¥ Cernc cTpaTterus u pesyntaTute He 3akbecHsxa. [Jpy>KecTBOTO ce NpeAcTaBu B HOBa CBETNNHA Npe3
OTYETHUS NEPUOA — MO — CUITHO; hOKyCMpaHo 1 mailabrpaHo.
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O®UHAHCOBW PE3YJITATU

Q3 2016 Q3 2015
Mpunxogn 3098 1088
EBITDA 796 (401)
AmopTumsauunn - -
HeTHa nevanba 793 (402)
EBITDA mapx 25,69% -36,86%
Mapx Ha HeT. neyanba 25,60% -36,95%
Mpogax6u / akuun 0,2065 0,0725
Mevan6a / akuus 0,0529 -0,0268

OpyxectBoTO 0T6enssa
CbrnocTaBMMunAa nepunoa.
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S&G TECHNOLOGY SERVICES http://www.sngservices.co.uk/

S&G Technology Services e pxonHT BeHYbp Ha Cupma ContolWwbHC, KOUTO pasBMBa AEVHOCT Ha TepuTopusTa Ha
O6enunHeHOTO Kparncteo. KomnaHusiTa npenoctaBsi TEXHOMOMMYHM YCRyrM B CHEpUTE Ha COPTyepHa WMHTerpauus,
WHTerpaums Ha A4aHHU U MOBWMHM TEXHOMOMMK 3a CeKTopa Ha hMHaHCOBUTE YCNyru.

S&G Technology Services nma HaTpynaHa orpoMHa ekcnepTm3a 3a 6aHkoBaTa MHAYCTpUS U pa3paboTBaHETO Ha
TEXHONOMMYHU PELLEHNST 3a €OHW OT HaWl-ronieMuTe CBETOBHM GaHku. ToBa AaBa Bb3MOXHOCT Ha KOMMaHusATa Aa
pas3bepe no-gobpe npeausBukaTencTsaTa, Npen KoMTO ca U3NPaBeHW KNUEHTUTE, Aa uaeHTuduuupa obnactute, B
KOUTO MOXe [a NpeaocTaBW MHOBATUBHU pelleHust n 6e3npobnemMHo Aa MHTerpupa creunduyHUTE CU peLleHns B
paMKWTe Ha efjHa Mo-LuMpoka nporpama 3a focTaBka.

S&G Technology Services npeanara HAKOMNKO CneundUYHN pelleHns 3a:

e [lpuBexgaHe B CbOTBETCTBME C PErynaTopHUTE WU3WUCKBAHUA U PenopTUHr - ¢ Hag 10 rogvHu onut B
WHTErpaumsita Ha aHHU U PenopTUHr 3a GaHKM M 3acTpaxoBaTeslHU KOMMaHuKM, KOMMNaHuaTa, 3aedHO CbC
Cupma bBusHec KoHcynTuHr, ca mnoMoOrHanuM Ha MHOrO rofieMu KOMMaHuM [f[a ce ChnpaBsaT C
npeaussukaTencTeata Ha basen Il u lll;

e HoBu kaHanu u curypHocT — 3aegHo cbCc Cupma Mobarn komnaHusTa npegnara CbBeTV 3a NpomsaHa Ha
apxuMTeKTypaTta Ha CUCTEMUTE, 3a 4a Ce OCUrypu CbIMacyBaHOCT Ha BCUYKM CUCTEMU U [a ce Cb3fae nnaH
32 MUHUMW3MPAHE Ha PUCKOBETE U pa3xoauTe, KaTo CbLUEBPEMEHHO Ce NOCTUraT 3anoXeHuTe OU3HecC uenu;

e CodTyepHu cuctemmn 3a hMHAHCOBO pasy3HaBaHe M paskpuBaHe Ha (PMHAHCOBM MPECTBLMNEHUSA - 3aeAHO C
OHTOTEKCT KOMMNaHMSATa MOXEe Aa UHTEerpupa pelueHusi, 6asmpaHn Ha CEMaHTUYHU TEXHOMNOMMM (OHTOMOrN),
3a cbbupaHe Ha pasy3HaBaTenHa ¢UHaHcoBa MHMOPMaUUsi OT UHTEpPHeT, cobcTBeHu 6a3n faHHU U
VMHPOPMALMOHHN KaHanu 3a AaHHW.

CUPMA MOBAWN http://sirmamobile.com/
Cupma Mobawnn ce popmupa kaTo 6m3sHec 3BeHO Ha Cupma pyn B kpas Ha 2008 r., B pe3dynTar Ha

HSKONKOrogMLlHa TexHM4Yecka M pasBoWiHa AeMHOCT B obnactta Ha MobunHute TexHonormn. OnuMTbT Ha 3BEHOTO
ob6xBalLa LUMPOK CNEKTbP OT CEKTOPM Ha MKOHOMMKATA, Npeanaravku KakTto peLleHns 3a KpaviHus notpebuTen, Taka un
CMOXHW BU3HEC cucTemu 3a KOpPNopaTUBHMU KITUEHTK.

BogeHun oT TexHonorusita, uHoBauumTte n kpeatuBHocTTa, Cvpma MobGann nomara Ha KNMeHTUTe CU [a NoCTUrHaT
cBouTe OM3HeC uenu M [a nocpeliHaT Bb3MOXHOCTUTE W NpeAv3BMKaTencTeaTta, nped KOUTO eXeAHEBHO ca
n3npaBeHn. B momeHTa, Cupma Mobarn pasnonara ¢ oducu n npeacrasutenctea B CALL, Hopserus, bpasunus,
Kanaga v Benrapus.

MopTtdonroto Ha Cupma MobGain Bkno4Ba MHOBATUBHU NPOAYKTU U PELUEHNUS:
e [natdopma 3a ynpaereHne Ha paboTHaTa cuna
e [lnatdopma 3a poaAUTENCKN KOHTPOS Hag TernedoHa Ha geTeTo
e [Inatdopma 3a HabnogeHne Ha BpeMeTo U MPUCHLCTBUETO Ha CIY>XUTENUTe
e  PeleHns 3a MOOGUNHM pasnnawiaHus

Cuvpma Mobainn e nocBeTeHa Ha pa3paboTkata Ha MOOUIHU NPUIOXEHUST U MMa roNsM ONWUT B pa3paboTBaHeTo Ha
nbreH Habop OoT npunoxexus (OT NpoToTUnu Ao Bucoko mawabupyemn MNO / MVNO ycnyru) 3a: Android, iPhone,
Windows Phone, Symbian; Bada (Samsung), Blackberry / RIM, Java 2 Micro Edition (J2MEE), SIMToolkit (STK)
applications
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EkcnepTtnsarta Ha Cupma MobGain nokpuea:

e Ycnyru 6asvpaHu Ha MECTOMONOXEHNEe

e  MoOunHu nnawaHns n MobunHo 6aHknpaHe

NFC TexHonorum

o MoOuneH mapKeTuHr
e MoburnHa curypHocT

KomnaHusata e naptHbop Ha Ha Nokia (®uHnaHgus), Motorola (CALL), Orange (®paHums), Bipper Communication
(Hopserus), Sagem Orga (®paHuus), Life Church (CALL) n mHoro apyru.
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7/ KOHCOJIMONPAHUN ®PNHAHCOBUW PE3YIITATU

7.1. NPNXOON

KoHconuavpaHuTte npuxoam oT AeHOCTTa Ha ApY»KeCcTBOTO ca:

30.9.2016 30.9.2015 31.12.2015 WU3meHeHune WN3meHeHue

BGN '000 BGN'000 BGN '000 BGN '000 %
Mpuxoamn ot npogaxou 27391 21 050 31764 6341 30%
Mpuxoau oT npeoueHka v npogaxba Ha A 17 614 1838 -597 -97%
Mpuxoan oT pmnHaHCUpaHe 134 135 184 -1 -1%
Opyrv npuxogm 128 83 191 45 54%
Oo6wo 27670 21882 33977 5788 26%
NMpuxogu
191
Lpyrv npuxogm 83
128
184
Mpuxoau oT puHaHCKMpaHe 135
134

Mpuxoam oT NpeoLeHKa 1 npoaaxkba Ha OA r614

31 764
Mpuxoam oT NpoaarK6m

0 5000 10000 15000 20000 25000 30000 35000

131.12.2015 m30.9.2015 m30.9.2016

Mpuxogute pactaT cbC cTabuneH BUCOK TEMM Npe3 pasrnexaaHus nepuoi, KoeTo OT CBOs CTpaHa € B
YHUCOH U C Bb3XoOdAWUs TpeHa B OusHec cektopa Ha [pyKecTBoTo. YBENUYEHMEeTO Ha npuxoaute ce
ObIDKU, KaKTO OT NPUBMMYAHETO Ha HOBU KITMEHTU, Taka 1 OT YBENMYeHneTo Ha o6emMnTe Ha npuxoaute ot
CblUecTByBaLLMTE.
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Mpuxogute npes3 geseTmeceuneTo Ha 2016 r. Bkno4BaT::

WWW.Sirma.com

30.9.2016 30.9.2015 31.12.2015 WU3meHeHue W3meHeHue
BGN '000 BGN '000 BGN '000 BGN '000 %
OnepaTtuBHM Npuxoam ot 2 o5 o5 23 -92%
npopaxba Ha maTepuanu °
OnepatuBHyt NpUxoam ot 7626 7279 8709 347 5%
npogaxba Ha CTOkM
OnepatBHM Npuxoam ot 19763 13746 23028 6017 44%
npogaxba Ha ycryru
Mprxoan oT NpeoLieHka 1 17 614 1839 597 97%
npogaxba Ha OA
Mpunxoamn oT pmHaHCMpaHe 134 135 184 -1 -1%
OnepaTvBHW NPUXOAKW OT APYTn 128 83 191 45 54%
Oo6wo 27670 21882 33977 5788 26%
Mpuxogu
OnepaTUBHM NpUXoamu OT Apyru 83
128
Mpuxoam oT PuHaHCKMpaHe 135
134
Mpuxoam oT npeoLeHKa 1 npoaarkba Ha A l 614
17
OnepaTuBHM NpUxoamn OT npodaxkba Ha ycayrm 3746
19763
OnepaTUBHU NpUXoam oT Npoaakba Ha CTOKM 7276
7626
OnepaTnBHM NpUxoau OT Npoaarkba Ha maTepuanm 25
2
0 5000 10000 15000 20000 25000
31.12.2015 m30.9.2015 m30.9.2016
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Mpuxoau oT npogaxobm no BMAoOBE(B XWr. MB.):

30.9.2016 30.9.2015 31.12.2015
Bug ycnyra BGN '000 BGN '000 BGN '000
Backup ycnyru 45 221 32
MAN cBbp3aHoCT 17 18 23
ABOHaMeHTH 1000 16 1266
AOMUHUCTPATUBHU,CHETOBOAHWN YCMYTrn 30 16 105
EnekTpunyecka cebp3aHocT PDU 7 6
EnekTpuyecka CBbP3aHOCT LOKIN 3 3
M3BBbHrapaHumMoHHM yCryrm 8
WHTepHeT 88 84 113
Ko-nokauus 68 60 81
KoHcynTaHTCKku ycnyru 1143 941 1846
KoHcymaTneum 126 141 182
Peknamuu ycnyrum 110
MpexxoBa cebp3aHocT 100 Mbps 8 8
MpexoBa cBbp3aHocT 1Gbps 1 1
Haem Ha codpTyepeH nuueH3 104 57 81
Haem Ha xapayep v nuueHsn 73 107 127
Haem Ha wkad 134 121 170
Haemu 8 198 28
O6naynu ycnyrm 426 206 355
O0yueHve 14 25 44
Mpmxoam oT NUUEH3N 780 947 1512
Mpuxoaw oT npogaxbu Ha maTepuanu 2 25 25
Mpuxoaw oT npogaxba Ha CTOKM 7626 7279 8709
Mpuxoamn ot Nnpogaxbu Ha obRAroTpanHn 17 614 1839
aKTVBU
Mpuxoamn no Esponewicku npoektn - MCC 20 947 877 1185
[Mprxo4mn No BBHLUHM NPOEKTH 822
[Mpmxoaun cBbp3aHu C NOAU3MbBIIHUTENN 3117
CucrteMHa uHTerpaumsi 2442 8 7
CodTyepHu ycnyrm 11255 9390 12530
TexHu4ecka nogapbxka 165 148 150
XOCTUHT 76 16 49
O6wo 27408 21644 33602
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Mpuxoau ot npoaax6bu no sBugose

XocTuHr

TexHn4yecka noanpbxKa

CodTtyepHu ycnyru

CucTeMHa uHTerpauma

Mpuxoau cBbP3aHM € NOAN3MBbAHUTENN
MpuxoamM No BbHLUHW NPOEKTU
Mpuxogm no Esponeiickn npoektn - MCC 20
Mpuxoam oT NpoAaXKbu Ha AbAroTPaliHU aKTUBM
Mpuxogm oT npoaarkba Ha CTOKM
Mpuxoam oT NpoaaxKbu Ha maTepuanu
Mpuxoaun oT AnLeH3n

ObyuyeHune

O6nauHm yenyrm

Haemu

Haem Ha wkad

Haem Ha xapayep v amueHsun

Haem Ha codTyepeH nnueHs

MperkoBa cBbp3aHocT 1Gbps
MpekoBa cBbp3aHocT 100 Mbps
Peknamuun ycnyrm

KoHcymaTnsm

KoHcynTaHTCKM yenyru

Ko-noKkauus

NHTepHeT

M3BbHrapaHUNOHHW yCayru
EnekTpryecka cBbp3aHOCT LOKAN
EnexkTpunyecka cebp3aHocTt PDU
AZLMWHUCTPATUBHM,CYETOBOAHM YCAYTU
AboHameHTH

MAN cBbp3aHoCT

Backup ycnyru

31.12.2015 m30.9.2015 ™ 30.9.2016
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Opyrvn goxoam n 3arybu oT genHocTTa:

30.9.2016 30.9.2015 31.12.2015 WU3meHeHue W3meHeHue
BGN '000 BGN'000 BGN '000 BGN '000 %
Mpuxoaw oT npogaxba Ha CTOKM 7626 7279 7419 347 5%
OTHeTHa CTONHOCT Ha 6075  -5884 -6321 -191 3%
npoaageHn CToku
[Meyan6a ot npogaxba Ha CTOkK 1551 1395 1098 156 11%
MNpuxoaw ot npoaax6u Ha 17 614 1838 597 -97%
OBbINroTpanHN akTUBK
BanaHcoBa cTonHoCT Ha 11 -386 1156 375 -97%
npogafeHn 4bnroTpanHn akTUBK
I‘quan6a/(3a[y6a) oT npopaxba 6 298 682 222 -97%
Ha ObAroTpanHu akT1BK
HeTHn neyan6w/3arybu ot
KYypPCOBW pasrunku No TbProBCKU 0 .98 0 Wa
B3eMaHus U 3a4bIHKEHNS U
TEKyLUM pasniallaTenHn CMEeTKM
Mpunxoamn oT puHaHCKMpaHUs 134 135 184 -1 -1%
Opyrvn goxoau 126 83 191 43 52%
O6wo 1817 1841 2057 -90 -39%

Apyru aoxoau u 3arybm ot geHocTTa

Lpyrn goxogm

Mpuxogyn oT dUHAHCUPAHUSA

HeTHu neyanbu/3arybum ot Kypcosu pasamnku no

TbProBCKU B3eMaHUA U 3a4b/IXKEHNA U TEKYLN...

Mevan6a/(3aryba) ot npogaxba Ha AbATOTPANHM
aKTUBU

banaHcoBa CTOMHOCT Ha NPOAAAEHU AbArOTPanHM
AKTUBM

Mpuxoam oT NPOAAXKOM Ha ABATOTPANHM aKTUBM

Meyanba oT npoaa>kba Ha CTOKM

OTyeTHa CTOMHOCT Ha NPOAAAEHMU CTOKM

Mpuxoam oT Npogarkba Ha CTOKM

-8000

-4000 0 4000 8000

®31.12.2015 m30.9.2015 m30.9.2016
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7.2. PA3XOON

30.9.2016 30.9.2015 31.12.2015 WU3meHeHue

BGN '000 BGN'000  BGN'000 BGN '000
Pasxogu 3a matepuanu -2914 -330 -3167 -2584
N3meHeHue % 783,03%
Pa3xoau 3a BbHLUHM ycrnyru -3714 -3090 -6910 -624
UsmeHeHue % 20,19%
Pasxoawn 3a nepcoHana -13345 -12067 -16369 -1278
UNsmeHeHue % 10,59%
Pa3xoau 3a amopTu3saunst n obesLeHka 5869 5112 6816 757
Ha HehUHaHCOBW aKTUBU
WsmeHeHue % 14,81%
CebecToiiHOCT Ha NMpofafeHnTe CTOKM 1 6902 5884 7475 1018
OPYrv TEKYLLM aKTUBHU
UNsmeHeHue % 17,30%
lMpomeHu 8 Hanu4HocMumMe Ha
2omosama rnpodyKyusi u 1002 835 499 167
He3asbpuweHomo npou3sodcmeo
WsmeHeHue % H/a
KanutanuampaHu cobcTBeHn pasxoam 7504 7097 10099 407
WsmeHeHue % 5,73%
Opyrn pasxogmn -803 -715 -990 -88
UNsmeHeHue % 12,31%
Pasxoau obwo -25 041 -19 266 -31 129 -5775
UN3meHeHue % 29,98%
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Pa3xoau

[pyrun pasxoau

KanutanmsmpaHu cobcTBeHn pasxoam

MpoMeHM B HAZIMYHOCTUTE Ha rOTOBaTa NPOAYKLMSA
M HE3aBbPLUEHOTO NPOM3BOACTBO

CebecToMHOCT Ha NPoAafeHUTe CTOKU U ApYrn
TEKYLLM aKTUBU

Pasxoau 3a amopTM3auma 1 obesLeHKa Ha
HepMHAHCOBU aKTUBMU

Pa3xoau 3a nepcoHana

Pa3xoau 3a BbHLHM yCayrm

Pa3xoaun 3a matepunanu
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Mpes pasrnexnaHua nepuoa, pasxoauTe NnaBHO pacTaTt B YHUCOH C pacTALMTE NPUXOAM OT AeMHOCTTa
Ha Mpynata. TpaaMuMoHHO Hal-BUCOK OSMN B 06LIMTE pa3xoam umaT pasxoamuTe 3a nepcoHarna, kKomuTo e
OCHOBHMS aKTUB Ha Bcsika komnaHus oT UT cekTopa. PasxoauTe 3a aMopTusaums U oGesLieHka 1 Tesu 3a

0

5000 10000 15000

BBHLLUHW yCIyri ca TpaguLMoHHO Ha criefBaluTe MecTta rno Asn B obwute pasxoau.
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7.3. PUIHAHCOBW NMPNXOON/PA3XOAN HETO

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000

PrHAHCOBU pasxoam -450 -459 -693

DUHAHCOBW NPUXOAU 224 242 419

®uHaHcoBM npuxoau / pa3xoau HETHO -226 -217 -274

duHaHcoBU npuxoau/pasxoam
] | |
®durHaHCcoBM Npuxoam 242
224
duHaHcoBM pasxoam -459
-450
-800 -600 -400 -200 0 200 400 600
31.12.2015 m30.9.2015 m30.9.2016
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7.4 PE3YJITATWU NO CETMEHTH

CermMeHTHOTO OT4YMTaHe B [pynaTta e opraHMaMpaHo Ha Gasa OCHOBHWUTE OU3HEC AeWHOCTM, M3BbPLUBAHU OT
opyxecrtsata B [pynara:

30.6.2016  31.3.2016  31.12.2015

Cmetka OHTONOrnA U ceMaHTUKa BGN '000 BGN '000 BGN '000
601 Pa3xogm 3a matepuanu -18 -13 -51
602 Pa3xoam 3a BbHLHK ycnyrn -528 -484 -983
603 Pa3xoau 3a amopTmsauus -229 -118 -199
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) -1298 -645 -1971
605 Pasxogu 3a ocurypoBku -126 -64 -163
609 Opyrn pasxogu -123 -47 -320
621 Pasxonu 3a nuxsu -15 -9 -23
624 Pasxogm no BanyTHu onepaumm -69 -226 -158
629 Opyrn drHaHcoBM pasxoam -9 -3 -14
703 Mpuxoam oT npogaxba Ha ycnyrm 2623 1714 3404
706 Mpuxoam oT npogaxobm Ha AbAroTpanHN akTUBK 0 0 74
709 Opyrn npuxogmn ot AenHocTTa 14 9 16
721 [Mpuxogm oT nNuxeun 0 0 2
724 [Mprxoam oT BanyTHU onepayuuu 13 189 150
O6uwo 234 303 -236

30.6.2016 31.3.2016  31.12.2015

CmeTka CAD/CAM BGN '000 BGN '000 BGN '000
601 Pasxogm 3a matepuanu -33 -21 -59
602 Pa3xoam 3a BbHLUHK ycnyrn -180 -110 -826
603 Pa3xoam 3a amopTusauus -50 -25 -14
604 Pa3sxoau 3a 3annatu (Bb3HarpaxaeHus) -548 -258 -627
605 Pasxoam 3a ocurypoBku -63 -32 -79
608 Pasxoau no nocneasaliy OLEHKM Ha akTUBU 0 0 -60
609 Opyru pasxoam -72 21 -71
624 Pa3xogm no BanyTHu onepauuu -9 -7 -5
629 Opyrn drHaHcoBKM pasxoam -5 -2 -4
702 Mpuxoau ot npogaxba Ha CToKu 8 0 33
703 Mpuxogm ot npogaxba Ha ycnyru 1206 589 2262
707 [Mpuxoam oT npogaxbu Ha maTepuanm 0 0 19
709 [pyru npuxogmn ot AenHocTTa 18 0 21
721 Mpunxoam ot nuxsun 0 7 25
724 [Mprxogm oT BanyTHU onepawmu 5 1 7
Oo6uwo 277 121 622

30.6.2016 31.3.2016  31.12.2015

CMmeTKka DEWTA LUEHTBP BGN '000 BGN '000 BGN '000
601 Pasxogu 3a matepuanu -10 -34 -180
602 Pasxoam 3a BbHLWHM ycryru -189 -107 -321
603 Pasxogu 3a amopTusaung -180 -91 -291
604 Pa3xoam 3a 3annatu (Bb3HarpaxaeHus) -66 -31 -231
605 Pa3xoam 3a ocurypoBku -6 -3 -20
609 Opyrn pasxogu -1 -1 -22
624 Pasxogun no BanyTHu onepauun -17 0 0
629 Opyrv do1HaHCcoBM pasxoom -2 -1 -4
702 [Mpuxoam oT npogaxba Ha CTOkM 4 1 1
703 Mpyxoau oT npogax6ba Ha ycnyru 662 425 1336
721 [Mprxoam oT nnuxeun 0 0 6
724 [Mprxogm oT BanyTHU onepawuuu 8 0 14
O6wo 201 158 288
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30.6.2016
CmeTka YNPABJIEHUE (XOJNOUHI) BGN '000
601 Pasxoau 3a matepuanu -26
602 Pa3xoam 3a BbHLHK ycnyrn -195
603 Pa3xoau 3a amopTmsauus -189
604 Pa3xoam 3a 3annatu (Bb3HarpaxageHusi) -616
605 Pasxogu 3a ocurypoBku -45
606 Pa3xoam 3a gaHbum, Takcy 1 Apyrv NogobHN nnawlaHus 0
609 Opyrn pasxogu -99
621 Pasxonu 3a nuxsu -21
624 Pa3xoam no BanyTHu onepaumm -14
629 Opyrv do1HaHCoBM pasxoam -6
722 [Mpuxoam ot cbyvacTus 10
O6uwo -1201
30.6.2016 31.3.2016  31.12.2015
CmeTKa COPTYEPHU YCNYTU U KOHCYNTALUU BGN '000 BGN '000 BGN '000
601 Pasxogm 3a matepuanu -50 -37 -84
602 Pa3xoam 3a BbHLUHKU ycnyrn -366 -482 -2397
603 Pasxogu 3a amopTusaums -259 -248 -191
604 Pa3sxoau 3a 3annatu (Bb3HarpaxaeHus) -2402 -1056 -1898
605 Pa3xoam 3a ocurypoBku -196 -102 -213
609 Opyru pasxoam -120 -79 -173
621 Pasxogu 3a nuxsu -5 -40 -98
624 Pasxoam no BanyTHu onepaumm -41 -129 -96
629 Opyrn drHaHcoBKM pasxoam -15 -3 -34
703 [Mpuxogm ot npogaxba Ha ycnyru 3381 2069 6139
705 [Mpnxogn oT dmHaHCUpaHus 49 12 36
706 [Mpuxoam oT npogaxbu Ha AbAroTPanHM akTUBM 0 0 5
709 [pyrv npuxoam ot AenHocTTa 0 45 72
721 [Mpuxoam ot nuxsun 32 4 35
723 [Mpuxoam oT onepaumm ¢ GUHAHCOBU aKTUBN N MHCTPYMEHTU 0 0 296
724 [Mprxogm oT BanyTHU onepaumu 83 85 143
O6uwo 92 39 1542
30.6.2016 31.3.2016  31.12.2015
CmeTka PUHTEX BGN '000 BGN '000 BGN '000
601 Pasxogu 3a matepuanu -30 -14 -37
602 Pa3xoam 3a BbHLIHKM ycnyrn -153 -80 -941
603 Pa3xoau 3a amopTusauus -216 -106 -147
604 Pa3xoam 3a 3annatu (Bb3HarpaxxgeHus) -764 -452 -1380
605 Pasxoam 3a ocurypoBku -98 -33 -162
609 Opyrn pasxogu -70 -34 -62
621 Pasxogu 3a nuxeu -4 -2 -6
624 Pasxoaun no BanyTHu onepauun -1 0 -9
629 Opyrv do1HaHCcoBM pasxoam -2 -1 -3
703 Mpuxoau oT npogaxba Ha ycnyru 1569 522 3174
706 Mpuxoau oT npogaxbu Ha OAbNroTpanHW akTUBK 6 0 0
709 Opyrv npuxoamn ot AenHocTTa 16 0 1
721 [Mpuxoam ot nuxsu 5 1 16
724 [Npunxoam ot BanyTHM onepauuu 0 0 22
O6uwo 259 -199 466
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30.6.2016  31.3.2016  31.12.2015

CmeTKa CucteMHa uHTerpauus BGN '000 BGN '000 BGN '000
601 Pa3xoam 3a matepuanu -5 -2 -3
602 Pa3xoam 3a BbHLHKM ycnyrn -28 -14 -295
603 Pasxogu 3a amopTusaumg -1 0 0
604 Pa3xoam 3a 3annatu (Bb3HarpaxaeHusi) -148 -55 -205
605 Pasxogu 3a ocurypoBku -12 -6 -17
609 Opyrn pasxogu -6 -3 -16
702 [Mpnxoam ot npogaxba Ha CTOkM 5067 3352 6926
703 Mpuxoam ot npogaxba Ha ycnyru 65 63 68
702 OTYeTHa CTOMHOCT Ha NpPodafAeHN akTUBK -4606 -3118 -5989
709 Opyrv npuxoam ot AenHocTTa 43 0 95
O6wo 369 217 564
30.6.2016 31.3.2016  31.12.2015
CmeTka KopnopatuBeH coctyep BGN '000 BGN '000 BGN '000
601 Pasxogu 3a matepuanu -22 -14 -27
602 Pa3xoam 3a BbHLUHK ycnyrn -66 -118 -400
603 Pasxogu 3a amopTusauns -248 -46 -34
604 Pasxoam 3a 3annatu (Bb3HarpaxaeHusi) -222 -269 -249
605 Pa3xoam 3a ocurypoBku -316 -29 -29
609 [Opyru pasxoam -34 -20 -41
621 Pasxogu 3a nuxsu -11 -27 -57
624 Pasxoam no BanyTHu onepaumm 0 0 -28
629 [Apyrn dorHaHcoBM pasxoam -3 -1 -3
702 [Mprxoau ot npogaxba Ha CTokM 6 5 12
703 [Mpuxogm ot npogaxba Ha ycnyru 939 341 1592
705 [Mpnxoam ot dmHaHCUpaHns 38 19 76
721 [Mpuxoam ot nnxeun 1 0 4
724 [Mprxoam oT BanyTHU onepawmu 0 36
Oo6uo 62 -159 852
30.6.2016
CMmeTKa 3apaBeona3BaHe BGN '000
602 Pa3xoam 3a BbHLUHK ycnyrn -4
604 Pa3xoam 3a 3annatu (Bb3HarpaxageHus) -22
605 Pa3xoam 3a ocurypoBku -1
629 [Apyru dorHaHcoBM pasxoam 0
613 KanuTtanusmpaxu pasxogu 23
oo6wo -4
7.5. AKTUBW

KakTo npuxoauTte, Taka 1 akTuBuTe Genexar pbCT Npes pasrnexaaHus nepvod. TpaauuMoHHO Hal-ronam
AAn oT 15X, 72%, 3aemat HemaTepuanHuTe akTUBM, BKI. TbproBckaTta penytauus (25%), koeto e
NPOAMKTYBAHO OT AeMHOCTTa Ha [Ipy»KecTBOTO 1 COBCTBEHOCTTa My BbPXY 3HAUYUTESTHO KONMYECTBO
copTyepHU Moaymu.
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7.5.1. HETEKYLLX AKTUBA

AKTUBM 30.9.2016 30.9.2015 31.12.2015 UsmeHenne WameHeHme %
HeTekylin aktuem BGN '000 BGN '000 BGN '000 °
HemaTepunanHu aktnem 36075 34069 36800 2 006 5,89%
Tbproecka penyrtaums 19540 19399 19540 141 0,73%
VIMOTKN, MaLLVHN N CbOPBXEHUS 3445 3595 3594 (150) -4,17%
VIHBECTMLN B ABUIEPHIN 47 15 40 32 213,33%
npegonpuaTms

MHBecTMUMM B acoummpaHm 254 331 276 (77) -23,26%
npegonpuaTms

OTCpoYeHn JaHbYHU aKTUBK 200 27 200 173 640,74%
Pa3sxopm 3a npunobusare Ha 17284 15308 14 988 1976 12,91%
ObNroTpanHyu akTusem

HeTtekywin aktuBm 76 845 72 744 75 438 4101 5,64%

HeTeKywiu akKTneu

Pa3xoau 3a npuaobmBaHe Ha AbATOTPANHU aKTUBU 15308
17284

OTcpoyYeHn JaHbYHWN aKTUBU 27
200

MHBeCcTUUMM B acouMmMpaHn npeanpuatma 331
254

MHBECTMUMM B AbLUEPHM NpeanpuaTua 15
47

3 595
3445

TbproscKa penyTaymsa 19399
19540

HemaTtepuanHu aktmsm 34069
360[75

MmOTU, MalWnHU U CbOpPBKEHNUA

0 5000 10000 15000 20000 25000 30000 35000 40000

31.12.2015 m30.9.2015 m30.9.2016

Cupwma IN'pyn Xonguur ALl 90
Www.sirma.com



MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma pyn XonduHe“ AL
3a nepuoda 01.01.2016 e. - 30.09.2016 e.

B TabnuumTe no-gony ca AafeHy HanpaBeHUTe MHBECTULMM U MHBECTULMUTE B pa3paboTka:

NWHBECTULINWU HA CUPMA ITPYT XOINANHI Al

MuBectnuum B A

OA B xun. nB

HavanHo
cango
01.01.2015

BbuBeaeHu

01.01-31.03.2015

OTtnucanmn /
O6Ge3ueHku /
OTYyXOeHn

KpauHo
canpo
31.03.2015

01.01-31.12.2015

BbBegeHu

OTtnucanmn /
O6Ge3ueHku /

KpanHo
cango
31.12.2015

01.01-30.09.2016

BbuBeaeHu

OTtnucanm /
OGe3ueHku /
OTYyXOeHun

KpanHo
cango
30.09.2016

CobcTBeHM crpagu 143,4 0 0 143,4 0 0 143,4 0 0 143,4
TpaHcnopTHM cpeacTea 0 0 0 0 10 0 10 0 0 10
CTonaHckn HBEHTap 3,5 0 0 3,5 27 0 30,5 16,7 0 47,2
MawwwuHmn n obopynsaHe 7,9 0 0 7,9 168,8 0 176,7 16 0 192,7
KomnioTbpHa TexHuka 20,7 0 0 20,7 385,4 0 406,1 22,7 0 428,8
Opyrv OMA 4,7 0 0 4,7 0 0 4,7 0 0 4,7
MporpamHu npoaykTH 0 0 0 0 57,2 0 57,2 0 0 57,2
MpaBa BbpXY cobCTBEHOCT 237,2 0 0 237,2 78 0 315,2 0 0 315,2
Hpyrn HemaTepuantu JA 3,6 0 0 3,6 0 0 3,6 0 0 3,6
NHBECTULIMOHHU UMOTN 6145,8 0 0 6145,8 0 0 6145,8 0 0 6145,8
ViHBeCcTMUMM B AbLUEPHU OpYXeCcTBa 50643,5 2018,7 1901,3 50760,9 0 0 50643,5 4795,8 0 55439,3
VHBeCTMUMM B acoummpaHmn apyxectsa 3715 0 0 3715 0 134,9 236,6 0 15,1 2215
[e]=111Te} 57581,8 2018,7 1901,3 57699,2 726,4 134,9 58173,3 4851,2 15,1 63009,4

WMHBecTuumn B paspaboTka

UHBecTUUUA REREWLE KpavER KpavED KpanHo cango
g canpo 01.01-31.03.2015 canpo 01.01-31.12.2015 canpo 01.01-30.09.2016 20.09.2016
S 01.01.2015 31.03.2015 31.12.2015 e
HaTtpynaH Hatpyna Hatpyna
] BbBeaeHu B ekcnnoaTtaums HU BbBeaeHu B ekcnnoartauus HU BbBeageHu B ekcnnoartauus
pa3xoam pa3xoam pasxoaun
Manager
Reporting ) 8.4 ) 8.4 112,9 112,9 315 ) 144,4
OELLOo ) 8,4 ) 8,4 112,9 112,9 315 144,4
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NWHBECTULINN HA CUPMA COJIIOWBHC Al

MuBectnuum B A

HavanHo KpanHo KpauHo KpanHo KpanHo
OA B xun. nB cango 01.01-31.03.2015 cango 01.01-31.12.2015 cango 01.01-30.06.2016 cango 01.07-30.09.2016 cango
01.01.2015 31.03.2015 31.12.2015 30.06.2016 30.09.2016
Otnucanu / Otnucanm / Otnucanm / Otnucanm /
ENrere 0583I/.|eHKM Do O6e3ueHKU ENRe e 06e3|/.|e|-||(u BT 05e3l;|eHKM
OTUYYXKOEHU OTUYYXKOEHU OTUYYXOEHU
TpaHcnopTHU cpeacTea 291,4 0 0 291,4 0 77 214,4 0 0 214,4 0 0 214,4
CTonaHcKun MHBEHTap 92 0 0 92 9 0 101 0 0 101 0 0 101
MavumHmn n obopyasaHe 8,3 0 0 8,3 2,1 0 10,4 0 0 10,4 0 0 10,4
KomntoTbpHa TexHuka 950,2 0 1,3 948,9 118,2 1,3 1067,1 24,8 0 1091,9 11,2 0 1103,1
Opyrn AMA 72,3 0 0 72,3 0 0 72,3 4,3 0 76,6 0 0 76,6
MpoayKTn oT pasBoviHa AefiHOCT 42229 0 0 42229 3609,3 0 7832,2 0 0 7832,2 4622 0 12454,2
[MporpamHu NpoaykTn 1480,6 0 0 1480,6 0 0 1480,6 0 0 1480,6 0 0 1480,6
MpaBa BbpXY cobCTBEHOCT 1642,8 0 0 1642,8 2,8 0 1645,6 0 0 1645,6 0 0 1645,6
Hetekywu OA gbpxaHu 3a npogax6a 9815,6 0 0 9815,6 0 0 9815,6 0 0 9815,6 0 0 9815,6
Opyrn HemaTtepuanyun JA 0 0 0 0 1250,3 0 1250,3 0 0 1250,3 0 0 1250,3
ViHBeCTMUMM B AbLUEPHU OpYXeCTBa 20398,1 2018,7 1901,3 20515,5 2019,7 1901,3 20516,5 270 0 20786,5 0 0 20786,5
VHBecTMUMM B acoummpaHmn apyxectsa 537,9 0 0 537,9 0 0 537,9 0 0 537,9 0 0 537,9
[e]=111Te} 39512,1 2018,7 1902,6 39628,2 7011,4 1979,6 44543,9 299,1 0 44563 4633,2 0 49476,2

MHBecTnumm B paspaboTka

HavanHo KpaitHo KpaitHo KpaitHo KpaiiHo
WHBecTUUMA B xun. nB. cango 01.01-31.03.2015 cango 01.01-31.12.2015 cango 01.01-30.06.2016 cango 01.07-30.09.2016 cango

01.01.2015 31.03.2015 31.12.2015 30.06.2016 30.09.2016
Hatpynain BubBeaeHu B Hatpynain BtbBeaeHu B HatpynaHu BbBeaeHu B Hatpynainn BubBepaeHu B
pa3xoAu  ekcnnoartauus pa3xoAu  ekcnnoarauus pa3xogu  ekcnnoaTauus pa3xoAu  ekcnnoartauus
708,9 273 708,9 273 206,6 479,6 91,4 571

SS/ISRVC-ISG-Insurance (Common)
SS/PROD-Mnatdopma 3a ynpasneHue Ha MOGUnHu

708,9

rpynu 0,3 - 0,3 - - 0,3 - 0,3 0 0 0,3
SS/PROD-LOYAX-Loyax 2 048,00 - 2 048,00 3 425,40 2 047,50 3425,90 1 892,00 - 5317,9 946,8 4622 1642,7
SSPAN/SRVC-Inofile 331 331 - - 331 - 331 0 0 331
SSPAN/SRVC-Open Road 54,2 54,2 - - 54,2 - 54,2 0 0 54,2
Pay Mobilio 0 - 261,9 - 261,9 - 261,9 0 0 261,9
SSSM/SSM-FlashMedia adm 13 1.3 0,8 2,1 - - 0 0 0
SS/ISRVC - GARB 0 - 20 - 20 - 20 0 0 20
SS/SRVC-AreHuus no 3aeToctTa 0 - 40 - 40 - 40 0 0 40
SS/PROD-EDOM-eDom 16,1 16,1 6 16,1 6 4 - 10 2 0 12
SS/R&D ImageRecognition-BG161P0O003 0 - 577,5 577,5 - 126 - 126 86,6 0 212,6
SSMOB/PROD-mTimeCard 48,9 48,9 29,7 48,9 29,7 15 - 447 75 0 52,2
SSMOB/PROD-VIVBIP-VivaBipper 0 - 29,9 - 29,9 - 29,9 0 0 29,9
SSMOB/PROD- NewsOnTheWeb 8,3 8,3 10,4 8,3 10,4 2 - 12,4 1 0 13,4
SSMOB/PROD-SCHO-SCHOOLZvanche 9 9 - 9 - 9 0 0 9
SS/ISRVC-EngView Bridge Project 51,6 51,6 - - 51,6 - 51,6 0 0 51,6
SS/PROD-VMS-VoucherMSystem 1 0 1 1 0 2
OBbLOo 3277,60 - - 3 277,60 4 674,60 3 409,30 4 542,90 2246,6 0 6789,5 1136,3 4622 3303,80
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NWHBECTULIMN HA OHTOTEKCT Al

MuBectnuum B A

HavanHo KpanHo KpauHo KpanHo KpanHo
DA B xun. nB cango 01.01-31.03.2015 cango 01.01-31.12.2015 canpo 01.01-30.06.2016 cango 01.07-30.09.2016 cango
01.01.2015 31.03.2015 31.12.2015 30.06.2016 30.09.2016

OTnucanm / OTnucanm / OTnucanm / OTnucanm /
O6e3ueHKn O6e3ueHKU O6e3ueHKU O6e3ueHKn
/ / /
OTUYYXKOEHU OTYYXKOEHU OTUYYXOEHU

BbBegeHn BbBeaeHu BbBeaeHun BbBeneHu

CTonaHckn HBEHTap 37,7 0 0 37,7 0 0 37,7 0 0 37,7 0 37,7
MawmHmn n obopyasaHe 2,4 0 0 2,4 0 0 2,4 0 0 2,4 0 2,4
KomnioTbpHa TexHUka 538,8 17,5 0 556,3 69,5 2 606,3 27 0 633,3 2,104 0 635,404
Opyrn OMA 6 0 0 6 0 0 6 0 0 6 0 0 6
MpoaykTn oT passonHa fenHocT 7231,5 0 0 72315 0 0 7231,5 0 0 7231,5 0 0 7231,5
MporpamHu NpoaykTn 0,8 0 0 0,8 0 0 0,8 0 0 0,8 0 0 0,8
MpaBa BbpXy cobCTBEHOCT 1603,5 0 1049,6 553,9 12 1196,8 418,7 0 0 418,7 0 1,564 417,136
Hetekyww OA gbpxaHu 3a npogaxba 4350,6 0 0 4350,6 0 76,7 4273,9 0 0 4273,9 0 0 4273,9
Opyrn HemaTtepuanHun JA 63,6 0 0 63,6 0 0 63,6 0 0 63,6 0 0 63,6
ViHBeCcTMUMM B AbLUEPHU OpYXeCcTBa 30 0 0 30 0 0 30 0 0 30 0 0 30
OBLo 13864,9 17,5 1049,6 12832,8 81,5 1275,5 12670,9 27 0 12697,9 2,104 1,564 12698,44

MHBecTnumm B paspaboTka

HauyanHo LGET KpaiiHo KpaiHo KpaiiHo
WHBecTUUMSA B Xun. nB.. cango 01.01-31.03.2015 cango 01.01-31.12.2015 cango 01.01-30.06.2016 cango 01.07-30.09.2016 cango

01.01.2015 31.03.2015 31.12.2015 30.06.2016 30.09.2016
HatpynaHn BbBeaeHu B HatpynaHn BwbBeaeHu B Hatpynain BwbBeaeHu B HatpynaHn BwbBegeHu B
pasxoAM  ekcnnoatauus pa3xoAM  ekcnnoatauus pa3xoAaM  ekcnioartaums pasxogu  ekcnioartauus

LS-HC-Solution 397,5 65,7 463,2 136,3 533,8 16,28268 0 550,08268 8,14134 0 558,22
Cocpt OWLIM Bep.5/Graph DB 3521,50 316,2 - 3837,70 1 464,60 - 4 986,10 713,91029 0 5700,01029 342,43026 0 6 042,44
Semantic Data and Services

Management Platform 1 157,80 408,8 - 1 566,60 1221,10 - 2 378,90 235,38715 0 2614,28715 140,4067 0 2 754,69
Media-Publ-Solution 1 357,20 - - 1 357,20 143,8 - 1501,00 57,5265 0 1558,5265 28,76325 0 1587,29
CLS-P-S4 36,9 8,4 - 45,3 62 - 98,9 23,29499 0 122,19499 16,48253 0 138,68
obLo 6 470,90 799,1 - 7 270,00 3027,80 - 9498,70 1046,40161 0 10 545,10 536,22 0,00 11 081,33
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NWHBECTULINU HA OATUKYM ALl

MuBectnuum B A

HavanHo KpanHo KpauHo KpanHo KpanHo
OA B xun. ne cango 01.01-31.03.2015 cango 01.01-31.12.2015 cango 01.01-30.06.2016 cango 01.07-30.09.2016 cango
01.01.2015 31.03.2015 31.12.2015 30.06.2016 30.09.2016

Otnucanu / Otnucanm / Otnucanm / Otnucanm /
O6e3ueHKn O6e3ueHKU O6e3ueHKu O6e3ueHKn
/ / /
OTUYYXKOEHU OTUYYXKOEHU OTUYYXOEHU

BbBegeHn BbBeaeHu BbBeaeHun BbBeneHu

CTonaHckn HBEHTap 10,5 0 0 10,5 0 10,5 0 10,5 0 10,5
Mawmnu n obopyasaHe 1487,5 0 0 1487,5 95,9 0 1583,4 0 0 1583,4 0 0 1583,4
KomntoTbpHa TexHuka 699,1 7,6 0 706,7 182,5 0 881,6 227 0 1108,6 39,93 0 1148,53
Opyrn AMA 555,4 0 0 555,4 0 0 555,4 2 0 557.,4 0 0 557,4
[MporpamHu NpoaykTn 7 0 0 7 0 0 7 4 0 11 0 0 11
Hetekywu OA gbpxaHu 3a npogax6a 1098,5 0 0 1098,5 0 0 1098,5 0 0 1098,5 0 0 1098,5
Opyrn HemaTtepuanHun JA 49,3 0 0 49,3 0 0 49,3 0 0 49,3 0 0 49,3
ObLo 3907,3 7,6 0 3914,9 278,4 0 4185,7 233 0 4418,7 39,93 0 4458,63

NHBECTULWMN HA EHIBIO CUCTEMC CO®UA Al

MuBectnuum B A

HavanHo KpanHo KpanHo KpanHo KpanHo
OA B xun. nB cango 01.01-31.03.2015 canao 01.01-31.12.2015 cango 01.01-30.06.2016 cango 01.07-30.09.2016 cango
01.01.2015 31.03.2015 31.12.2015 30.06.2016 30.09.2016

Otnucanu / Otnucanmn / Otnucanmn / Otnucanm /
O6Ge3LeHkH OGe3ueHkn OGe3ueHku OGe3LeHku
/ / / /
OTUYYXAEHN OTuYyXAEHN OTUYYXAEHN OTYYXAEHN

BbBegeHn BbBegeHu BbBegeHn BbBegeHu

CronaHckn HBEHTap 35 0 0 3,5 2,6 0 6,1 1,3 0 7.4 0 0 74
MavumHu n obopyasaHe 118,8 0 0 118,8 0 0 118,8 0 0 118,8 0 0 118,8
KomnioTbpHa TexHuka 87,5 1,3 0 88,8 16,5 0 104 8,5 0 112,5 7.8 0 120,3
Opyrn AMA 0 0 0 0 0 0 0 0,7 0 0,7 0 0 0,7
MpoaykTn oT pasBoviHa AeiHOCT 0 0 0 0 0 0 0 401 0 401 0 0 401
Opyrn HemaTtepuanyun JA 3 0 0 3 0 0 3 3,7 0 6,7 0 0 6,7
MHBeCTMLMK B AbLUEPHM ApYyXecTBa 6,6 0 0 6,6 8,8 0 15,4 0 0 15,4 0 0 15,4
ObLo 2194 1,3 0 220,7 27,9 0 247,3 415,2 0 662,5 7,8 0 670,3

MHBecTnumm B paspaboTka

HauyanHo KpaiiHo KpaiiHo KpaiHo KpaiiHo
WHBecTUUMA B Xun. nB.. cango 01 3.2015 cango 01.01-31.12.2015 cango 01.01-30.06.2016 cango 01.07-30.09.2016 cango
01.01.2015 31.03.2015 31.12.2015 30.06.2016 30.09.2016
HatpynaHn BwbBegeHu B HatpynaHn BwbBegeHu B Hatpynainu BwbBeaeHu B HatpynaHn BwbBegeHu B
pa3xoauM  ekcnnoartauus pa3xoam  ekcnnoartauus pa3xoam  ekcnjoaTtaums pasxoAu  ekcnioatauus
EV/EngView Package Designer Suite - - - - 266,4 - 266,4 153 266,4 153 65,4 0 218,4
EV/ScanFit ver.1 - - - - 134,6 - 134,6 - 134,6 0 0 0 0
OBLLO: - - - - 401 - 401 153 401 153 65,4 0 218,4
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WHBECTWLMN HA CPMA EHTEPMNPAM3 CUCTEMC AL

MuBectnuum B A

HavanHo KpaitHo KpaitHo KpaiHo KpaiHo
OA B xun. ne cango 01.01-31.03.2015 cango 01.01-31.12.2015 cango 01.01-30.06.2016 cango 01.07-30.09.2016 cango
01.01.2015 31.03.2015 31.12.2015 30.06.2016 30.09.2016
Otnucanu / Otnucanmn / Otnucanm / Otnucanm /
EReenenn OGeSI/.leHKM DR O6e3ueHKU ENmenenn 06e3|/.|e|-||(u TR 05e3l;|eHKM
OTUYYXKOEHU OTYYXKOEHU OT4YYXKOEHU
TpaHcnopTHM cpeacTea 48 0 0 48 0 48 16,5 0 64,5 0 0 64,5
CTonaHckn HBEHTap 8,3 0 0 8,3 0 0 8,3 0 0 8,3 0 0 8,3
MawwwuHmn n obopynsaHe 11,2 0 0 11,2 0 0 11,2 2,5 0 13,7 0 0 13,7
KomnioTbpHa TexHuka 468,2 0 0 468,2 12,9 0 481,1 5 0 486,1 12 1 497,1
Opyrn AMA 6,2 0 0 6,2 0 0 6,2 0 0 6,2 0 0 6,2
[MporpamHu NpoaykTn 181,9 0 0 181,9 0 0 181,9 0 0 181,9 0 0 181,9
MpaBa BbpXxy cobcTBEHOCT 2205,1 0 0 2205,1 3161,6 0 5366,7 0 0 5366,7 0 0 5366,7
obLo 2928,9 0 0 2928,9 3174,5 0 6103,4 24 0 6127,4 12 1 6138,4

WMHBecTMumMK B pa3paboTka

HavyanHo KpanHo KpanHo KpanHo KpanHo
WUHBecTULUMA B XUn. NB. cang 01 3.2015 cango 01.01-31.12.2015 canpo 01.01-30.06.2016 canpo 01.07-30.09.2016 cango

01.01.2015 31.03.2015 31.12.2015 30.06.2016 30.09.2016
Hatpynann BwbBeaeHu B Hatpynanm BwbBeaeHu B Hatpynanm BwbBeneHu B Hatpynann BtbBegeHu B
pa3xoAM ekcnnoatauus pa3xoAM  ekcnnoatauus pa3xoAu  ekcnioartaums pa3xogu  ekcnioartauus

STT/EMF - Enterprise Management

Eramework 1707,50 - - 1707,50 1 454,10 3161,60 - 993 - 993 248 1241
ObLo 1707,50 - - 1707,50 1 454,10 3161,60 - 993 - 993 248 0 1241
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NHBECTNLMN HA CUPMA BU3HEC KOHCYITTUHI Al

MuBectnuum B A

HavanHo KpaitHo KpaitHo KpaiHo KpaiHo
MokasaTen B xun. nB cango 01.01-31.03.2015 cango 01.01-31.12.2015 cango 01.01-30.06.2016 cango 01.07-30.09.2016 cango
01.01.2015 31.03.2015 31.12.2015 30.06.2016 30.09.2016
Otnucanu / Otnucanmn / Otnucanm / Otnucanm /
EReenenn OGeSI/.leHKM DR O6e3ueHKU ENmenenn 06e3|/.|e|-||(u TR 05e3l;|eHKM
OTUYYXKOEHU OTYYXKOEHU OT4YYXKOEHU
TpaHcnopTHM cpeacTea 92,8 0 0 92,8 0 0 115 30 69 76 0 0 76
CTonaHckn HBEHTap 28,8 0,7 0 29,5 0,7 0 29,5 17 46,5 0 0 46,5
MawmHmn n obopyasaHe 57,9 3 0 60,9 7,1 0 65 20 85 0 0 85
KomnioTbpHa TexHuka 181,8 0 0 181,8 9 0 201 19 154 66 2 0 68
Opyrn OMA 14,6 0,8 0 15,4 0,8 0 15,4 5 20,4 0 0 20,4
MpoaykTn oT passonHa fenHocT 2014,9 0 0 2014,9 715 0 2086,4 2086,4 0 0 2086,4
MporpamHu NpoaykTn 22,7 0 0 22,7 0 0 22,7 22,7 0 0 22,7
MpaBa BbpXy cobCTBEHOCT 1958,3 0 0 1958,3 0 0 1958,3 1958,3 0 0 1958,3
Hpyrn HemaTepuanuu JA 1 0 0 1 0 0 1 1 3 0 4
ObLo 4372,8 4,5 0 4377,3 89,1 0 4461,9 91 223 4362,3 5 0 4367,3

MHBecTMumMK B pa3paboTka

HauyanHo KpanHo KpanHo KpanHo KpanHo
WUHBecTULUMA B XUn. NB. canpgo 01.01-31.03.2015 cango 01.01-31.12.2015 canpo 01.01-30.06.2016 canpo 01.07-30.09.2016 cango
01.01.2015 31.03.2015 31.12.2015 30.06.2016 30.09.2016
Hatpynann BwbBeaeHu B Hatpynanm BbBeaeHu B Hatpynanm BwbBeneHu B Hatpynann BbBegeHu B
pa3xoAM ekcnnoatauus pa3xoAM  ekcnnoatauus pa3xoAu  ekcnioaraums pa3xogu  ekcnioartauus
SBC/UBX ECB S75 71,5 - - 71,5 428,8 71,5 428,8 102 530,8 0 0 530,8
mBanking Development 24 24 0 0 24
SBS 179 179 0 0 179
OBLLO: 71,5 - - 71,5 428,8 71,5 428,8 305 0 733,8 0 0 733,8

WHBECTWLWN HA CUPMA AN CM EC ALl

MuBectnuum B A
HauanHo canpgo

KpanHo canpo

OA B xun. nB KpanHo cango

01.01-30.06.2016 01.07-30.09.2016

01.01.2016 30.06.2016 30.09.2016

OTtnucanmn / OTtnucauu /

BbBeneHu O6e3ueHku / BbBegeHn O6e3ueHku /

OTYyXAEHU OTuYyXAEHU
TpaHcnopTHM cpeacTea 45 45 0 0 45
CTOnaHCcKu MHBEHTap 0 0 0 0
KomntoTbpHa TexHuka 6 6 0 0 6
Opyrn AMA 1 1 0 0 1
ObLlo 0 52 0 52 0 0 52

Cupwma INpyn Xonguur ALl 96

WWW.Sirma.com



MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma pyn XonduHe“ AL

3a nepuoda 01.01.2016 e. - 30.09.2016 e.

VHBecTMumn B paspaboTka

HavanHo canpgo

WHBecTUUMSA B Xun. nB.. 01.01-30.06.2016

KpaitHo canpgo

30.06.2016 01.07-30.09.2016

HaTtpynaHu

BbBeneHu B
ekcnioatauus

KpaiHo canpo
30.09.2016

01.01.2016
HaTtpynanu BbBeaeHu B
pa3xoau ekcnnoarauus
Cupma ICS Platform - 99 -
obLlo - 99 -

NWHBECTULINN HA CUPMA MEOVKBIT CUCTEMC Al

WMHBecTMumMK B pa3paboTka

HauanHo canpgo

WHBecTMuMA B XuUn. nB. 01.021.2016

99 7 0
99 77 0

01.01-30.06.2016

176
176

KpaiHo canpo 30.06.2016

Diabet App -
[o]5111e] -
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HAYYHOM3CNEOOBATEJICKA /1 PASBOVHA OEVNHOCT,
NATEHTUN N NNLUEH3NA

Hsikonko oT ApyxecTBaTta, npuHagnexaly kbM rpynaTta Ha XonauHra, MHBeCTMpaT B HayvHou3criegoBaTtericka U
pa3BoiiHa OEeVHOCT, naTeHTU U nuueHsu. Tesu apyxkectBa ca ,OHTOoTekcT’ AL, ,Cupma ContowbHc” A, ,EHrBio
Cuctemc Codumsa“ AL wu ,Cupma EHTepnpans Cuctemc’ ALl. CbwuTe ca M3BBLPLWIWAKN CriegHuTe pasxogu 3a

pasrnexaaHus UCTOPUYECKN NEPUOA;

30.9.2016 30.9.2015 31.12.2015

BGN '000 BGN '000 BGN '000
,Cnpma ContowbHe AL 695 658 859
,OHTOTEKCT" ALl 604 559 724
LEHrBto Cuctemc Codouns“ ALl 112 99 145
,Cupma EHTepnpans Cuctemc” A 173 115 158
O6wo 1584 1431 1886

7.5.2. TEKYWWN AKTNBU

AkTnBm 30.9.2016 30.9.2015 31.12.2015
TeKyLwu akTuemn BGN '000 BGN'000 BGN'000 W3meHeHune W3meHeHue %
MaTepunanHu 3anacu 1252 1391 892 (139) -9,99%
TbproBckM B3emaHus 11 340 5298 7144 6 042 114,04%
B3emaHusa oT cBbp3aHu nuua 896 783 1633 113 14,43%
[aHbyHKM B3emaHns 62 135 128 (73) -54,07%
Opyrn B3emaHus 347 1887 565 (1 540) -81,61%
MpegnnateHn pasxoam 149 81 104 68 83,95%
[Mapu 1 napuyHM eKBUBaNEHTU 4 522 2 763 11176 1759 63,66%
TekywWwm akTUBMU 18 568 12 338 21 642 6 230 50,49%
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TeKyLwiu aKTUBMU

Mapu 1 Napn4HU eKBMBANEHTH

MpeannateHun pasxoam

[pyrv B3emaHua

,Cl,a HBYHWN B3eMaHUA

B3emaHua oT cBbp3aHU Amua

T'prOBCKM B3emMaHuA

11340
MaTepuanHm 3anacu 391
1252
0 2 000 4000 6 000 8 000 10 000 12 000
31.12.2015 m30.9.2015 m30.9.2016
7.6. COBCTBEH KATTNTAI
MokasaTen B xun. ne. 30.9.2016 30.9.2015 31.12.2015
CobcTBeH kanuTan 97 880 85 167 98 103
JlnxBeHn 3aemu 2275 6173 2 442
HeTteH obopoTteH kanuTtan (HOK) 7842 -312 9 644
M3meHeHne B HOK 8 154 -9 956 9 644
KoeduumneHTun
O0pallaeMoCT Ha akTUBUTE 0,2522 0,2206 0,3064
O6paluaemocT Ha 060pPOTHUS KanuTan 3,5284 -70,1346 3,5231
TekyLia NMKBUOHOCT 1,7311 0,9753 1,8038
Bbp3a nuksngHocTt 1,6144 0,8654 1,7295
Ab6conioTHa (He3abaBHa) NIMKBUOHOCT 0,4244 0,2184 0,9315
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30.9.2016 30.9.2015 31.12.2015 WU3meHeHue

BGN '000 BGN'000 BGN'000 BGN '000
OcHoBeH / AKUMOHEpPEH KanuTan 59361 49837 59361 9524
N3meHeHue 19,11%
Mpemun ot emucum 1985 0
U3meHeHue H/a
Pesepsu 2402 4692 333 -2290
N3meHeHuUe -48,81%
PesepBu OT npensvncrieHn otT4eTm 3736 3865 3736
U3meHeHue H/a
HepasnpeneneHa nevanba / 6252 7728 6364 1476
(HaTtpynaHa 3aryba) oT MMHanu rogmHu
N3meHeHuUe -19,10%
Tekyw, gouHaHco8 pezynmam 2403 2399 2215 4
UN3meHeHue 0,17%
B.T.4. Nevyan6a ManuuHCTBEHO yyacTue 1048 947 786 101
UNsmeHeHue 10,71%
B T.4. 3aryba mManuuHCTBEHO y4acTue -75 -59 -197 -16
UNsmeHeHue 27,12%
B T.4. Neyanba Ha npuTexartenuTe Ha
coBCTBEHMSA KanuTan Ha ApYXeCcTBOTO - 1430 1511 1626 -81
Mamnka
UsmeHeHue -5,38%
HekoHTponupallo y4actme 23726 20511 23080 3215
VI3meHeHne 15,67%
o6wo 97880 85167 97203 12713
UN3meHeHue 14,93%

CobcTBeHus kanuTan npes nepuoga 6enexu pbet oT NoyTh 15 % B cpaBHeHue ¢ gesetmeceuneto Ha 2015
r.

7.7. MACVBIA

MacmBuTe Genexar HamaneHue, KOeTo Moxe Aa 6bae npocrnedeH B cnegpawmrte Tabnuun. XapakrepHo
Han-ronaM OAn B HEeTeKywuTe MnacvBM UMAT OTCPOYEHUTE AaHbYHW MACMBU WM 3a4bIDKEHMATA KbM
(PUHAHCOBM MHCTUTYUMW. Tasu ponsd B TeKyLUTe MNacuBM Ce WU3NbIHABA OT TbProBCKUTE W OpYru
3agbiokeHus. CnegBa pga ce otbenexu, 4de [pyKecTBOTO onepupa npuv yCcrnoBusiTa Ha HUCKA
3a4TbXKHANOCT, KaTo nacueuTe He npesuwasaTt 15% OT CTOMHOCTTa Ha o6WWTE akTMBKM ( 32 OTHETHUSA
nepuwog 11,50%).

7.7.1. HETEKYLWWN NMACNBW

30.9.2016 30.9.2015 31.12.2015

HeTtekywin nacuem BGN '000 BGN '000 BGN '000 W3meHeHue W3meHeHue %
MpoBn3unn 140 182 151 (42) -23,08%
ObnrocpoyvHu 3aemu 497 1054 510 (557) -52,85%
3aabmKeHns no PMHaAHCOB JTU3NHT 227 336 278 (109) -32,44%
3agbmKkeHns 3a cbyyacTus - - 8 - H/a
TbProBcku 3agbmKeHNs - 14 - (14) -100,00%
duHaHcnpaHms - - 89 - H/a
OTCpOYEHN AaHBYHN NacuBU 1131 867 1131 264 30,45%
HeTekywin nacuem 1995 2 453 2 167 -458 -19%
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HeTeKkywu nacusm

| | | | |
OTCpOoYEeHUN JaHDBYHU NAcUBM 867

1131
®PurHaHCMpaHuA -

Tbproscku 3agbmkeHna | 14

3a4baKeHMA 3a cbyyacTma -

3a4b/IKEHNA NO PUHAHCOB NNIUHT 336
227

LObarocpoyHn 3aemmu 1054

497
Mposu3nmn 182
140

- 200 400 600 800 1000 1200

31.12.2015 m30.9.2015 m30.9.2016
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[bnrocpoyHn 1 KpaTKOCPOYHM BaHKOBM 3aeMm

o6w OcraBallo [aTta Ha Booii Pasmep .
pon KpaiiHa
Mpun pasmep 3aAbiikeHue B3emaHe JnxseH Ha
NonyuaTten Ha kpeauTa 6 Tun kpeaut  Banyra ocTaBalm Aarta Ha OGe3neyeHue
aHka Ha KbM Ha NpPOLIeHT BHocku  MeceuHa Rorosopa
KpeauTa 30.9.2016 KpeauTa BHOCKa
KpeanTtun, no konto EMuTeHTa € ANBLXHUK
3anor Ha B3emaHusaTa no goroeop 3a busHec
IOpoBaHk 3M MHky6aTop NeBG161P0O003-2.2.0012-
Cupma Mpyn Xonaudr Al Buarapus  Osbpapadt BGN 1200000 0 21.7.2016 SOFIBOR; 21.7.2017 €0001/02.02.2012r.; [lorosopHa unoteka Ha
All HagbaBka HeABWXUM UMOT, Haxoaswy, ce B Codpusi, paiioH
3,95 MnapocrT, 6yn. Llapurpaacko woce 135, a uMeHHO
eT. 5 oT crpagara.
6m LIBOR
AnnaHuy, EUR +
BaHk 4.75%, HO
Cupwma Ipyn Xonaunr AL BLArapa MHBecTuumoHeH EUR 123000 89000 18.12.2013 He no- 89 1030 25.11.2023 Odomnc Ne8 + 3anor Ha B3eMaHusiTa
AL HUCKO OT
4.75%
YHu 3m
Cvipma Tpyn Xonamnr ALl Kpeawr |\ pecrmumonen EUR 300000 181000 8.10.2013 EURIBOR 89 2083 8.12.2023  OPvc Ne19; oduc Ne20; ocpuc Ne21 + sanor sbpxy
Byn6aHk B B3eMaHusiTa
Al +4.45%
KpeauTtu, no kouto EMuTEHTa e rapaHT
1M . .
Cvpma Aii Ec [Dxu Afl OsbpapadT BGN 120000 119957 30.5.2015 SOFIBOR 30.5.2017  OPveNe19; odpue Ne20; odouc Ne21 + sanor BbpXy
B3eMaHusiTa
+4.35%
1™
OwToTekeT Al OsbpapadT EUR 460000 453395 30.5.2016 EURIBOR 3052017  OHToTeKCT '”°r°B°p“é?3391 041 GBP + 848 316
+4.35% !
1™
SOFIBOR
o + 3.85%, Odpuc Ne19; ocpuc Ne20; ocpuc Ne21 + 3anor Bbpxy
Cupma EHTtepnpais Cuctemc AL OBbpapadT BGN 250000 O 8.10.2013 HO He Ho- 30.5.2017 B3emanysTa + noroop 400 000 EUR.
Manbk oT
3.85%
YHu 1w ET. 3, oduc crpapa Llapurpaacko woce 135,
Kpeaut . Codus + 3anor Bbpxy B3emaHusTa
Cuvpma ContowbHe Al Byn6ank OsbpapadT EUR 810000 0 30.5.2015 EL:)J,RéIgDS)R 30.5.2017 $700000/roauwHo o Crpma CALL| 1 Bcvuki apyrit
Al O970 B3eMaHus
MNopeaHa unoteka ET. 3, ocuc crpapa
1w Llapurpaacko woce 135; MNopenHa unoteka Odumc
Cvpma CoriowwbHe Al Osbpapadt EUR 700000 O 30.5.2015 EURIBOR 30.5.2017 N91§6%q°"'° Ne20; odpuc Ne21 er.4; 3anor no pena
+3.850 Ha BbpXY B3EMaHus Nno ,Elorosgpm, CKItoYeHU
! mexay Cupma ContowbHC Al M HEMHWU KNUEHTH, B
06wy pasvep Ha 9 210 022 BGN
1™
SOFIBOR
0,
Cupma EHTepnpana Cuctemc A OBbpapadT BGN 300000 299138 8.10.2013 :()3"15”/:)’_ 30.5.2017  3anor Bbpxy B3emaHusaTa no gorosop 402 000 USD.
Manbk oT
3.85%
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7.7.2. TEKYLWWN MNMACUBIA

30.9.2016 30.9.2015 31.12.2015
Tekywm nacusm BGN '000 BGN '000 BGN'000 WM3meHeHune Vlsmeozeuue
MpoBu3nm 488 490 698 (2) -0,41%
[MeHCMOHHM 1 Apyrn 3a0biKeHUs 1672 2026 1043 (354) 17.47%
KbM nepcoHana
KpaTkocpoyHu 3aemu 1473 4768 1588 (3 295) -69,11%
3aabmkeHnst No OMHAHCOB NTU3NHT 78 15 66 63 420,00%
THProBCKM 1 APYrn 3aabimKEeHNs 3796 1609 5247 2187 135,92%
KpaTKoCcpo4HM 3aabImKEHNS KbM 247 51 16 196 384.31%
CBbp3aHu nuua
[aHbyHM 3a0bImKEHUs 501 435 538 66 15,17%
3agbmKeHns No NonyvYeHn aBaHeu 1251 2094 1892 (843) -40,26%
lpuxoau sa Gbaewm neproam 676 861 635 (185) -21,49%
dUHaHCKMpaHus
[pyrn 3agbimxenns 544 301 275 243 80,73%
HeTekywu nacueu 10 726 12 650 11998 -1924 -15%
TeKywu nacusm
Opyrv 3agb/ixkeHna
Mpuxoam 3a 6baewwm nepnoam n dGuHaHCUPaHUA
3a4bKEeHMA NO NOAYYEHW aBaHCK
JaHbyHM 3a4b/KeHunA
KpaTKOCPOYHM 334 b/KEHNA KM
CBBbP3aHM nLa
TbproBCKM 1 ApYrv 3ab/IXKEHNA
3a4b/KeHNA No GUHAHCOB NN3UHT
KpaTKkocpoyHu 3aemu 4768
MeHCMOHHM 1 ApYTY 3a4b/IKEHUA
KbM nepcoHana
Mposunsumn

1000 2000 3000 4000 5000 6000

31.12.2015 m30.9.2015 m30.9.2016
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7.8. NAPUYHK NMOTOLN

,D,py)KeCTBOTO HAMa JKBUOHU I'IpO6J'IeMl/I n onepupa C HalmM4yHUTE pecypCn KaTo 3anas3Ba 3a

pasrnexagaHna nepuog HUCKO HMBO Ha 3a4/TbXHAIOCT.

TpaAWUMOHHO HaW-ronsiMo  Nepo B

NONOXWUTENMHN MOTOUN Urpae nNoCTbhNNeHnATa OT KIMEeHTU, O0KATO poJidTa Ha OoTpuuatesiHo nepo
nrpadat nnawaHnAaTa KbM 40CTaB4YMUM U NNallaHna 3a nepcoHan 1 counarnHn oCUrypoBKU.

OBLLUO NAPUYEH NOTOK

30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000 BGN '000
HeTeH napmyeH NOTOK OT onepaTMBHA AENHOCT (5 602) (438) (205)
HeTeH napnyeH NOTOK OT MHBECTULMOHHA AENHOCT (539) (422) (492)
HeTeH napuyeH NOTOK OT pMHaHCOBa AENHOCT (512) 620 8870
HeTHa npomsHa B napv 1 NapuvyHu eKBMBaneHTu (6 653) (240) 8173
[Mapu n napnMyHM eKkBMBaNEHTN B HA4aNoToO Ha roguHaTta 11176 3003 3003
[Mapu n napuyHn ekBMBaNEeHTU B Kpas Ha rognHata 4523 2763 11176
Mapu n napuyHM eKBMBaNeHTN B Kpas Ha roguHaTa 4523 2763 11 176
6e3 Te3u B rpynara 3a ocBo6oxaaBaHe
NMapuyeH NoToK
Mapun n NapuyHu eKBUBaNEHTU B Kpad Ha
roguHata
Mapu n NnapuyHM eKBUBANEHTU B HAYaIOTO Ha
rogvHata 11176
HeTHa npomsaHa B Napu 1 NapuyHU eKBUBANEHTHU
(6 65
HeTeH napuyeH MOTOK OT pUHAHCOBA AENHOCT f 620
(512)
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA (422)
AenHoct (539)
HeTeH napuyeH NOTOK OT onepaTMBHA AEWHOCT 438
(5p02)
(8 000) (4 000) - 4000 8000 12000
31.12.2015 m30.9.2015 m30.9.2016
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7.9. NMOKASATEJIN N KOESPNLIMEHTH

Mpes n3teknua nHaHCOB Nepuoa rpynarta peanusmpa crnegHute hvHaHCOBY pesynTaTu:

(Mokazamenume u KoehuyueHmMumMe ca u34uceHU cbobpa3Ho yKkazaHusima Ha b®b)

Moka3aTenu B xun. NnB. 30.9.2016 30.9.2015 31.12.2015

[Mpuxogun oT onepaTnBHa 4ENHOCT 27 670 21 882 33977
CebecTorHOCT Ha npopaxbuTe (24 238) (18 551) (30 139)
BpyTHa nevan6a/3aryba 3432 3331 3838
[pyrvn onepatmMBHM pa3xoamn (803) (715) (1990)
MNevyan6a/3aryba ot onepatMBHaTa A4EAHOCT 2629 2616 2 848
drHaHCOBM NpUXoamn 224 242 419
PurHaHCcOoBM pas3xoam (450) (459) (693)
Mevan6a/3aryba npeau pasxoam 3a gaHbLm 2 403 2 399 2574
Pasxoau 3a paHbum - - (359)
HeTHa nevan6a/3aryba 2 403 2 399 2215
OuBnaeHT 0 0 0
MapvyHu cpeacTBa u NapyyHN EKBUBANEHTU 4552 2763 11176
MaTepuanHm 3anacu 1252 1391 892
KpaTtkoTpanHu akTnsem 18 568 12 338 21 642
O6wa cyma Ha aKkTuBuTe 110 601 100 270 112 268
KpaTkoCcpoyHu 3aabimKeHuns 10 726 12 650 11998
Owunr 2275 6173 2442
MacuBu (npuBnedeHn cpeacTea) 12 721 15103 14 165
CobcTBeH kanuTan 97 880 85 167 98 103
O6opoTeH kanuTan 7 842 -312 9 644
Bpon akumm KbM kpas Ha nepuoga (xun. 6pos) 59 361 49 837 59 361
Mevan6a/3arypa ManumHCTBEHO yyYacTue 1430 1511 1626
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Meuyanba/3arypa MaauMHCTBEHO yyacTune
Bpoit akuMM Kbm Kpasa Ha nepuoga (xun. bpos)
ObopoTeH Kanutan

CobcTBEH KanuTan

Macueu (NpuBneyYeHn cpeacTea)

Oovnr

KpaTKOCPOUHM 3a4baKeHNn

O6ua cyma Ha akTMBUTE

KpaTKoTpaiHu akTnemn

MaTepuanHu 3anacu

MapuyHK cpeacTBa U NAPUYHM EKBUBANEHTU
OvsnaeHt

HeTHa neyan6a/3ary6a

Pa3xogu 3a gaHbum

Mevyan6a/3aryba npeay pasxoam 3a AaHbLM
®unHaHcoBK pasxoam

dunHaHcoBM Npuxoam

Meuanba/3aryba oT onepaTnBHaTa AelMHOCT
[pyrv onepaTneBHU pasxoam

BpyTHa nevanba/3aryba

CebecToMHOCT Ha Npoaaxbute

Mpuxoan oT onepaTuBHa AENHOCT

NMoka3arenu

(2

-312

D601

0
0
B 239
2403
B 2399
2403
[459{
450
242
221
§ 2618
2629
E 715{
803
3331
3432
(e
1882
27§70
-40000-20000 O 20000 40000 60 000 80000100 000120 000

31.12.2015 m30.9.2015

Cupwma IN'pyn Xonguur ALl
wWww.sirma.com

m30.9.2016

106



MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma pyn XonduHe“ AL
3a nepuoda 01.01.2016 a. - 30.09.2016 a.

MokasaTenm 30.9.2016 30.9.2015 31.12.2015
BGN '000 BGN '000  BGN '000
EBITDA 8 498 7 728 9 664
DEPRTIATION (5 869) (5112) (6 843)
EBIT 2 550 2 542 2819
FIN/INVEST NET (226) (217) (274)
EBT 2324 2 325 2 545
ROA 0,0088 0,0089 0,0052
Debt/EBITDA Ratio 0,2677 0,7988 0,2527
Quick Ratio 1,6144 0,8654 1,7295
ROE 0,0246 0,0282 0,0226
Debt/Equity Ratio 0,1300 0,1773 0,1444
KoeduumneHTn 3a peHTabunHocT
Hopma Ha 6pyTHaTa nevan6a (3/1) 0,1240 0,1522 0,1130
Hopma Ha nevan6ata ot onepaTtuBHa genHoct (5/1) 0,0950 0,1196 0,0838
Hopma Ha HeTHaTta nevanba (10/1) 0,0868 0,1096 0,0652
KoedhuumneHTH 3a akTUBU U NUKBUOHOCT
Ob6pawaemocT Ha aktusute (1/15) 0,2522 0,2206 0,3064
OGpaLlaemocT Ha obopoTHMs kanuTan (1/20) 3,5284 -70,1346 3,5231
Tekywa nukeuaHocT (14/16) 1,7311 0,9753 1,8038
Bbp3a nuksngHocT ((14-13)/16) 1,6144 0,8654 1,7295
Ab6contoTHa (HesabaBHa) nukBmgHocT (12/16) 0,4244 0,2184 0,9315
KoecduumneHTn 3a egHa akums
KoedmumeHT Ha Mpogaxotu 3a egHa akums (1/21) 0,4661 0,4391 0,5724
KoedwmumeHT Ha lNMevanba 3a egHa akumsa (10/21) 0,0405 0,0481 0,0373
KoedumumeHT Ha BanaHcoBa cToMHOCT 3a efgHa akumsa (19/21) 1,6489 1,7089 1,6527
KoedmumneHT 3a auBngeHT
KoedumumeHT Ha nannawaHe Ha anengeHT (11/10) 0,0000 0,0000 0,0000
KoedmumeHT Ha 3agbpkaHe Ha nevyanbarta 1,0000 1,0000 1,0000
OunBuaeHT Ha egHa akuma (11/21) 0,0000 0,0000 0,0000
KoecdumumneHTn 3a passutue
Temn Ha npupacT Ha npogaxbute 0,2645 0,1171 0,2113
Temn Ha npupacT Ha 6pyTHaTa neyanba 0,0303 0,1812 -0,3861
Temn Ha npupacT Ha akTuBuTe 0,1030 0,1414 0,1940
KoecduvumneHTn 3a nMBbpUOXK
KoedwmumeHT Obnr / O6uwo aktusm (17/15) 0,0206 0,0616 0,0218
Koedpumument Owunr / Kanutan (17/(17+19)) 0,0227 0,0676 0,0243
KoedwmumeHT Obnr / CobeteeH kanutan (17/19) 0,0232 0,0725 0,0249
KoedumumeHt O6wo aktuem / CobceTBeH kanutan (15/19) 1,1300 1,1773 1,1444
LleHa/lNevan6a P/E 26,0615 20,7741 32,1595
[MasapHa kanuTanuaauusa Ha kKomnaHusaTa 62626 49837 71233
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Mokasartenu
|
EBT h 2325
2 324
FIN/INVEST NET } 217; I
226

255

(5869)

EBITDA 7728
8 498

-8000 -6000 -4000 -2000 0 2000 4000 6000 8000 10000 12000

O

31.12.2015 m30.9.2015 m30.9.2016

Mokasartenu

l

Debt/Equity Ratio 0,1773
0,1300
ROE 0,0282

0,024

Quick Ratio 0,8654
1,6144

Debt/EBITDA Ratio 0,7988

0,0000 0,2000 0,4000 0,6000 0,8000 1,0000 1,2000 1,4000 1,6000 1,8000 2,0000
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KoedunuymeHTtn Ha peHTabunHocr

Hopma Ha HeTHaTa nedyanba (10/1) 0,1096

0,0868

Hopma Ha neyanbaTa ot onepatuMBHa ,CI,eVIHOCT

(5/1)

Hopma Ha 6pyTHaTa neuanba (3/1) 1522

0,00000,02000,04000,06000,08000,10000,12000,14000,1600

31.12.2015 m30.9.2015 m30.9.2016

KoeduumeHTn 3a akTUBU U IMKBUAHOCT

AbcontoTHa (HesabasHa) amkemnaHoct (12/16) 0,2184

0,4244

bbp3a ankemnaHocr ((14-13)/16) 0,8654

1,6144

Tekywa nvkenaHoct (14/16) 0,9753

1,7311

h 3,3284

ObpauiaemocT Ha 060poTHUA KanuTan (1/20)70/1346

O6pauiaemoct Ha akTusuTe (1/15)

-80,000Mm,004D, 00D, 0061, 004D, 004, 004K, 000m00000,0000

31.12.2015 m30.9.2015 m30.9.2016
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KoeduumeHTtn 3a ansovpuax

1,1444
1,1773
,1300

KoedbuumeHT O6wo aktmeu / CobcTBeH Kanutan
(15/19)

Koeduumert Owvnr / CobetBeH Kanutan (17/19)

KoeduumeHT Awunr / Kanutan (17/(17+19))

0,02
KoedbuumeHt Obnr / O6wo aktmeu (17/15) r 0,0616
0,0206

0,0000 0,2000 0,4000 0,6000 0,8000 1,0000 1,2000 1,4000

31.12.2015 m30.9.2015 m30.9.2016

KoeduumneHTn 3a egHa akuma

MasapHa KanuTannsaumnsa Ha KOMNaHuATa
LleHa/Meyanba P/E | 20,7741
26,0615
KoeduumneHT Ha banaHcoBa CTOMHOCT 3a eAHa ‘
1,7089
aKuuA (19/21) 1,6489
KoeduuneHT Ha Mevyanba 3a egHa akums
onu ARS a0 0481
(10/21) 0,0405
KoedunumeHT Ha Mpoaaxkobu 3a egHa akuma !
0,4391
(1/21) 0,4661

0,0000000,20000,80000,40000,50000,60000,20000,80000,0000

31.12.2015 m30.9.2015 m30.9.2016
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7.10 COENKN CBBbP3AHU JIMLIA

BuposeTe cBbp3aHOCT ca:

Mpopaxbu x.nB..:
30.09.2016 T.

KomnaHus

DATUKYM AL
DATUKYM AL
DATUKYM AL
OATUKYM AL
OATUKYM AL
OATUKYM AL
OATUKYM AL
OATUKYM AL
OATUKYM AL

EHIMBIO CUCTEMC CO®UA AL
EHIMBIO CUCTEMC CO®UA AL

OHTOTEKCT Al

OHTOTEKCT Al

OHTOTEKCT Al

CUPMA TPYMN XONANHI AQ
CUPMA TPYMN XONANHI AQ
CUPMA TPYMN XONAWHI AQ
CUPMA TPYN XONANHE AQ
CUPMA TPYMN XONANHE AQ
CUPMA TPYMN XONANHE AQ
CUPMA TPYMN XONAWHE AQ
CUPMA TPYMN XONAWHE AQ
CUPMA TPYMN XONANHE AQ
CUPMA TPYMN XONAWHE A
CUPMA TPYMN XONAWNHI AQ
CUPMA TPYMN XONAWHE AQ
CUPMA TPYMN XONAWHE AQ
CUPMA TPYMN XONANHE AQ

CUPMA EHTEPMPAIN3 CUCTEMC AL
CUPMA EHTEPMPA3 CUCTEMC Al

CMPMA COMOWBHC A
CUPMA CONIOWBHC ALl
CUPMA CONIOWBHC ALl
CUPMA CONIOWBHC ALl
CUPMA CONIOWBHC ALl
CUPMA CONIOWBLHC AL
CUPMA CONMIOWBLHC AL
CUPMA CONOWBLHC AL
CUPMA CONIOWBLHC AL
CUPMA CONOWBLHC AL
CUPMA CONIOWBLHC AL
CUPMA CONIOWBLHC AL
CUPMA CONIOWBLHC AL
CUPMA CONIOWBLHC AL
CUPMA CONIOWBLHC AL
CUPMA CONIOWBLHC AL
CUPMA CONIOWBLHC AL
CUPMA CONMIOWBHC AL

31.12.2015

Do~ W NP

3a nepuoda 01.01.2016 a. - 30.09.2016 e.

OblepHu apyxectea

,D,py)KeCTBa noa ooy MHONPEKTEH KOHTPOJ Ype3 KIKYOoB ynpaBfieHCKM nepcoHan

[pyxecTBa OCHOBHU aKLMOHEpU

OpyxecTtBa nog o6l KOHTPOn

JpyxecTBa akumMoHepy ¢ BOAELLO 3HaYeHue

[pyru cebp3aHu

CBbp3aHOCT
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Bwupg Ha coenkara
Mpopaxba Ha cTokn
Mpopaxba Ha ycnyrn
Mpopaxba Ha ycnyrn
Mpogaxba Ha ycnyrn
Mpogaxba Ha ycnyrn
Mpogaxba Ha ycnyrn
Mpogaxba Ha ycnyrn
Mpogaxba Ha ycnyrn
Mpuxoam oT nuxsu
Mpogaxba Ha ycnyrn
Mpuxoam oT nuxsu
Mpogaxba Ha ycnyrn
Mpogaxba Ha ycnyrn
Mpuxoam oT nuxsu
Mpogaxba Ha ycnyrn
Mpogaxba Ha ycnyrn
Mpogaxba Ha ycnyrn
Mpogaxba Ha ycnyrn
Mpogaxba Ha ycnyrn
Mpogaxba Ha ycnyrn
Mpogaxba Ha ycnyrn
Mpogaxba Ha ycnyrn
Mpogaxba Ha ycnyrn
Mpogaxba Ha ycnyrn
Mpuxoam oT nuxau
Mpuxoam oT nuxau
Mpuxoam oT nuxau
Mpuxoam oT nuxau

Mpogaxba Ha AbAroTpamHn akTMBM

Mpuxoan oT nNuxsu
Mpopgaxba Ha cToku
Mpogaxba Ha cTokn
Mpogaxba Ha cTokn
Mpogaxba Ha cTokn
Mpogaxba Ha cTokn
Mpopaxba Ha cTokn
Mpopaxba Ha cTokn
Mpopaxba Ha cTokn
Mpopaxba Ha ycnyru
Mpopaxba Ha ycnyru
Mpopaxba Ha ycnyru
Mpopaxba Ha ycnyru
Mpopaxba Ha ycnyru
Mpopaxba Ha ycnyru
Mpopaxba Ha ycnyru
[pyrv npuxoam oT AenHocTTa
Mpuxoan OT NUXBU
Mpuxoan oT NUXBu

2016 (xun.ns..

0,07
1,62
34,90
2,46
3,15
12,33
29,66
42,73
0,27
20,25
19,07
357,43
0,00
0,51
51,79
95,97
139,34
1,87
15,98
61,62
70,49
81,70
3,18
383,88
3,21
3,99
76,49
119,59
0,82
0,46
41,98
3,11
2,66
0,01
2,13
1,64
221
0,26
43,36
101,58
120,95
5,65

1 651,42
3,85
51,87
62,82
0,01
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Mpogax6tu

®dupma ™n BUA, CBbp3aHOCT  onucaHue B(%'g
OATUKYM Al Mpogaxoun ycnyrm 2 WHTepHeT 2,16
OATUKYM Al Mpogax6u ycnyrm 2 EnekTtpuyecka cebp3aHocT PDU 1,25
OATUKYM A Mpogaxoun ycnyrm 2 WHTepHeT 4,69
OATUKYM ALl Mpogax6un yenyrn 2 KoHcymaTtusm 26,79
OATUKYM Al Mpoaax6n ycnyrm 2 MpexoBa cBbp3aHocT 1Gbps 0,47
OATUKYM Al Mpogax6u ycnyrm 2 Haem Ha wkad 19,64
OATUKYM Al Mpogax6un ycnyrm 4 EnekTpuyecka CBbpP3aHOCT LOKNN 0,16
OATUKYM A Mpogaxoun ycnyrm 4 Ko-nokauus 1,17
OATUKYM ALl Mpopax6un yenyrn 4 KoHcymaTtunsm 1,39
OATUKYM AQ Mpoaax6n ycnyrm 4 MpexoBa cebp3aHocT 100 Mbps 0,31
OATUKYM Al Mpogax6un ycnyrm 4 Haem Ha xapayep v nuueHan 4,34
OATUKYM AL Mpoaax6un ycnyrn 2 MAN cebp3aHoCT 0,16
OATUKYM ALl Mpogax6un yenyrn 2 Enektpuyecka csbp3aHocT PDU 0,29
OATUKYM ALl Mpogax6un yenyrn 2 Enektpuyecka CBBbP3aHOCT LIOKMN 0,49
OATUKYM A Mpoaax6un ycnyrm 2 WHTepHeT 2,35
OATUKYM A Mpogaxoun ycnyru 2 Ko-nokauus 0,27
OATUKYM A Mpogaxoun ycnyru 2 KoHcymatueu 3,81
OATUKYM ALl Mpopax6un yenyrn 2 Mpexosa csbp3aHoct 100 Mbps 0,04
OATVUKYM AL Mpopax6un yenyrv 2 MpexoBa cBbp3aHocT 1Gbps 0,18
OATUKYM AQ Mpoaax6un ycnyrm 2 Haem Ha wkad 11,62
OATUKYM A Mpogaxoun ycnyru 2 TexHuyecka nogapbkka 20,54
OATUKYM A Mpogaxoun ycnyru 4 MAN cBbp3aHocT 2,04
OATUKYM ALl Mpogax6un yenyrn 4 WHtepHeT 2,16
OATUKYM ALl Mpopax6un yenyrn 3 AOMUHMCTPATMBHW,CHETOBOAHW YCIYIN 0,00
OATUKYM AQ Mpoaax6un ycnyrm 3 EnekTtpuyecka cebp3aHocT PDU 0,39
OATUKYM A Mpogaxoun ycnyru 3  WHTepHeT 1,85
OATUKYM ALl Mpopax6u ycnyrm 3 KoHcymatusm 8,92
OATUKYM A Mpoaax6un ycnyrm 3 Haem Ha wkad 4,89
OATUKYM A Mpoaax6un ycnyrm 3 Backup ycnyru 2,61
OATUKYM AL Mpoaaxéun ycnyrm 3 MAN cBbp3aHoCcT 0,25
OATUKYM ALl Mpopax6u yenyru 3 Enektpuyecka cebpsaHocT PDU 0,39
OATUKYM ALl Mpopax6u ycnyrm 3 M3BbHrapaHLUMOHHM ycnyru 0,41
OATUKYM A Mpopaax6u ycnyrm 3 WHTepHeT 11,92
OATUKYM A Mpopaax6un ycnyrm 3 KoHcymaTtusu 6,42
OATUKYM A Mpoaaxoun ycnyru 3 Haem Ha xapayep v nuueHsaun 7,85
OATUKYM ALl Mpopax6u yenyrn 3 Haewm Ha wkad 3,04
OATUKYM ALl Mpopax6u ycnyrm 3 O6naynu ycnyru 32,72
OATUKYM A Mpopaax6un ycnyrm 3 CwuctemHa uHTerpaumsa 48,30
OATUKYM A Mpoaax6un ycnyrm 3 TexHuuecka nogapbKKa 2,04
EHIBIO CUCTEMC CO®UA ALl Mpogax6n yenyrn 4 CodbTyepHu ycnyru 9,00
EHIMBKO CUCTEMC COdUA AL Mpoaaxoun ycnyru 4 CodbTyepHu ycnyrm 200,00
OHTOTEKCT AL Mpoaaxéun yenyrm 1 KoHcynTaHTCKM ycnyrn 15,32
OHTOTEKCT A Mpogax6u ycnyrm 1 [puxoau oT npogaxb6a Ha NULEeH3n 136,14
OHTOTEKCT A Mpogax6u ycnyrm 4 ABoHameHTU 32,04
OHTOTEKCT Al Mpoaax6un yenyrn 4 [puxoam oT npofdaxba Ha NULEH3n 100,14
OHTOTEKCT Al Mpogax6n yenyrm 4 Mpuxoaw oT npoaax6a Ha NuLEeH3Nn 20,03
CUPMA AN TU TU ALl Mpoaax6un ycnyrm 4 CodpTyepHu ycnyru 780,65
CUPMA BU3HEC KOHCYNTUHI AL Mpogax6u ycnyrm 3 CodTyepHu ycnyrm 6,00
CUPMA BU3HEC KOHCYNTUHI AL Mpogax6u ycnyrm 3 CodTyepHu ycnyrm 4,71
CUPMA F'PYM XONOWHI AQ Mpoaax6un ycnyru 2  AOMMHUCTPaTMBHW,CHETOBOAHM YCIyrn 49,54
CUPMA TPYN XONAWHI AQ Mpoaax6un yenyrn 2 Haemun 9,77
CUPMA TPYI XONOWHI AQ Mpogax6u ycnyrm 2 TexHuuecka nogapbkka 6,60
CUPMA TPYI XONOWHI AQ Mpogax6u ycnyrm 2 AOMUHUCTPATMBHWU,CHETOBOAHM YCIyrn 0,30
CUPMA TPYI XONOWHI AQ Mpogax6u ycnyrm 2 AOMWHUCTPATMBHWU,CHETOBOAHM YCIyrn 0,30
CUPMA TPYN XONAWHI AQ Mpoaax6un yenyrn 2 AOMUMHWUCTPATUBHW,CHETOBOAHM YCNyru 7,20
CUPMA F'PYM XONOWHI AQ Mpoaax6un ycnyru 1 AAMUHUCTPATUBHW,CYETOBOAHW YCIyru 56,81
CUPMA T'PYI XONOWHI AQ Mpogax6u ycnyrm 1 KoHcymaTueu 6,05
CUPMA TPYI XONOWHI AQ Mpogax6un ycnyrm 1 Haemn 50,31
CUPMA T'PYI XONOWHI A Mpoaax6un ycnyrm 1 TexHunyecka nogapbxka 6,60
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CWPMA T'PYI XONOuHr AQ Mponax6un yenyrm 1 ABoHameHTn 15,48
CUPMA TPYN XONAWHr AQ Mpoaax6n ycnyrm 1 AQMWUHUCTPaTMBHMW,CYETOBOAHW YCIyru 244,60
CUPMA T'PYI XONOWHI AQ Mpogaxou ycnyrm 1 Haemn 4,35
CUPMA TPYI XONOWHI A Mpogax6un ycnyrm 1 TexHunyecka nogapbxka 6,60
CUPMA T'PYM XONAWHI A Mpogax6un yenyru 1 TexHuuyecka noaapbxka 1,80
CUPMA T'PYM XONAWHI A Mpogax6un yenyru 5 AAMWHUCTPATUBHM,CYETOBOAHM YCNYTM 53,33
CUPMA TPYN XONAWHr AQ Mpoaax6n ycnyrm 5 AGoHameHTH -1,80
CUPMA TPYI XONOWHI AQ Mpogax6un ycnyrm 5 AOMWHUCTPATMBHWU,CHETOBOAHM YCIyrn 1,80
CUPMA TPYI XONOWHI AQ Mpogax6u ycnyrm 2 AOMWHUCTPaTMBHWU,CHETOBOAHM YCIyrn 15,24
CUPMA TPYI XONauHr AQ Mponax6un ycnyrm 2 KoHcymatusun 0,55
CUPMA T'PYI XONOWHr AQ Mponax6un ycnyrm 2 Haemu 5,66
CUPMA TPYN XONAWHr AQ Mpoaax6n ycnyrm 2 TexHuyecka noaapbXKKa 1,80
CUPMA TPYI XONOWHI AQ Mpogax6u ycnyrm 2 AGoHameHTU 1,87
CUPMA T'PYI XONOWHI A Mpogax6un ycnyrn 2  AOMMHUCTPATMBHWU,CHETOBOAHM YCIyrn 74,26
CUPMA T'PYI XONOWHr AQ Mponax6un ycnyrm 2 Haemu 12,99
CWPMA T'PYI XONOWHI AQ Mponax6u yenyrn 1 ABoHameHTn 10,14
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrm 1 AQOMUHUCTPaTMBHMW,CYETOBOAHU YCIyrv 72,60
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrn 1 Haemu 22,75
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrn 1 TexHuyecka noaapbxKa 6,60
CUPMA T'PYIMN XONAWHI A Mpopax6un yenyrv 2 AAMVHWUCTPATUBHU,CYETOBOAHM YCNYTU 69,58
CWPMA T'PYI XONOWHI AQ Mponax6u yenyrm 2 Haemu 2,16
CUPMA TPYN XONAWHI AQ Mpoaax6n ycnyrn 2 TexHuyecka noaapbXKKa 6,60
CUPMA T'PYI XONOWHI AQ Mpogaxoun ycnyru 1 AGoHameHTn 42,30
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrn 1 AOMWUHUCTPaTMBHW,CYETOBOAHU YCIyru 417,83
CWPMA T'PYI XONOWHI AQ Mponax6u yenyrm 1 KoHcymaTueu 5,43
CUPMA T'PYIMN XONAWHI A Mpopax6un yenyrv 1 MapkeTuHr v peknama 110,00
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrn 1 Haemu 126,59
CUPMA TPYN XONAWHI AQ Mpoaaxoun ycnyrn 1 TexHuyecka noaapbxka 6,60
CUPMA TPYN XONAWHI AQ Mpoaax6n ycnyrn 5 Haemu 16,41
CWPMA T'PYI XONOWHI AQ Mponax6u yenyrn 2 A6oHameHTU -71,54
CUPMA CONOWBHC AQ Mpoaax6un CTOKM 1 TMpuxogw oT npoaaxba Ha CTOKU 1169,77
CUPMA CONMKOWBLHC A Mpogax6n CTOKM 5 [Mpuxoau oT npogax6a Ha CTokn 35,59
CUPMA CONKOWBHC A Mpoaaxoun CTOKM 4 Tpuxoawm oT npofaxba Ha CTOKM 50,51
CUWPMA CONKOWBHC AQ Mpoaax6un CTOKM 1 TMpuxoaw oT npoaaxba Ha CTOKu 0,12
CUPMA CONOWBHC AQ Mpoaax6un CTOKM 4 Tpuxogu oT npogaxba Ha CTOKN 23,72
CUPMA CONOWBLHC AQ Mpopaax6un CTOKM 1 TMpuxogw oT npoaaxba Ha CTOKU 9,57
CUPMA CONMKOWBLHC A Mpogaxtn CTOKM 3 Mpuxoaw ot npoaax6a Ha CToku 3,35
CUPMA CONKWBHC A Mpoaaxoun ycnyru 1 KoHcymaTueu 1,18
CWPMA CONOWBHC A Mpopax6u ycnyrm 1 Haemu 0,03
CUPMA CONOWBHC A Mpoaax6un ycnyrm 1 CodTyepHu ycnyru 25,82
CUPMA CONOWBLHC AQ Mpopaax6un ycnyrm 5 A6oHameHTH 4,15
CUPMA CONKWBHC A Mpoaaxoun ycnyru 1 CodTyepHu ycnyru 369,78
CUPMA CONKOWBHC A Mpoaaxoun ycnyrm 5 CodTyepHu ycnyru 314,22
CUPMA CONOWBHC A Mpoaax6un ycnyrm 1 CodTyepHu ycnyru 220,57
CUPMA CONOWBLHC AQ Mpopaax6un ycnyrm 4  ABoHameHTn 0,00
CUPMA CONKOWBHC A Mpogax6un ycnyrm 4 KoHcymaTtusu 1,87
CUPMA CONKOWBHC A Mpoaaxoun ycnyru 4 Haemu 5,40
CUPMA CONKOWBHC A Mpoaaxoun ycnyru 4 CodbTyepHu ycnyrm 174,80
CUPMA CONKOWBHC A Mpogax6u ycnyrm 1 CodTyepHu ycnyrm 0,00
CUPMA CONKOWBHC A Mpogax6u ycnyrm 1 CodTyepHu ycnyru 1151,59
CUPMA CONKOWBHC A Mpogax6un ycnyrm 1 KoHcynTaHTCKu ycnyrn 2,25
CUWPMA CONKOWBHC AQ Mpoaax6un yenyrn 1 KoHcymaTusu 0,30
CUPMA CONMKOWBLHC A Mpogaxtn yenyru 4 ABoHameHTU 0,00
CUPMA CONKOWBHC A Mpogax6u ycnyrm 4 KoHcymaTtusu 4,05
CUPMA CONOWBHC A Mpogax6u ycnyrm 4 Haemun 12,42
CUPMA CONKOWBHC A Mpogax6un ycnyrm 4 CodTyepHu ycnyrm 10,01
CUPMA CONMKOWBLHC A Mpogaxtn yenyru 3 CodbryepHu ycnyru 0,00
Mpuxoaw oT npoaax6u Ha AbNroTpanHn
CWPMA CONKOWBHC AQ Mpoaax6un OA 4 aKkTMBuK 0,75
Mpuxoan oT npogax6tu Ha ABNroTPaHK
CUPMA CONKOWBHC A Mpogax6u OA 3 aktveu 0,00
CUPMA CONMKOWBHC A Mpogax6n Opyru 1 [pyrv npuxoam OT feitHocTTa 22,81
OATUKYM ALl Mpogax6n CTOKM 5 TMpwuxoaw ot npoaax6a Ha CToku 0,09
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OATVKYM ALl Mpogax6un yenyrn 5 [Mpuxoam No BBLHLIHU NPOEKTU 2,15
OATUKYM AQ Mpoaax6n yenyrm 5 Tpuxoan cBbP3aHU C NOAN3NBIHUTENN 3114,89
OATUKYM Al Mpogaxou ycnyrm 5 WHTepHeT 0,11
EHIMBKO CUCTEMC COPUA AL Mpogax6un CTOKM 5 T[puxogwm oT npogaxba Ha CTOKM 5,37
EHIBIO CUCTEMC COdUA AL Mpogax6un CTOKN 5 Tpwuxoawm ot npoaax6a Ha CToku 0,18
EHIBIO CUCTEMC COdUA AL Mpogax6un yenyru 5 CodTyepHu ycnyru 36,51
EHIBKO CUCTEMC CO®UA AL Mpoaax6n ycnyrm 5 CodTyepHu ycnyru 357,43
EHIMBKO CUCTEMC COPUA AL Mpogax6un ycnyrm 5 CodTyepHu ycnyrm 14,31
CUPMA TPYI XONOWHI AQ Mpogax6u ycnyrm 2 AOMWHUCTPaTMBHWU,CHETOBOAHM YCIyrn 0,30
CUPMA T'PYM XONAWHI A Mpogax6un yenyru 5 AAMWHUCTPATUBHM,CYETOBOAHM YCNYTM 0,52
CUPMA T'PYI XONOWHr AQ Mponax6un ycnyrm 5 Haemu 0,52
CUPMA TPYN XONAWHr AQ Mpoaax6n ycnyrm 5 AGoHameHTH 2,71
CUPMA TPYI XONOWHI AL Mpogax6u ycnyrm 5 AOMWHUCTPATMBHWU,CHETOBOAHM YCIyrn 8,57
CUPMA T'PYI XONOWHI AQ Mpogax6un ycnyrn 2  AOMMHUCTPATMBHWU,CHETOBOAHM YCIyrn 0,30
CUPMA T'PYI XONOWHr AQ Mponax6un ycnyrm 2 Haemu 0,30
CWPMA T'PYI XONOWHI AQ Mponax6u yenyrn 5 A6oHameHTU 0,85
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrm 5  AOMUHWUCTPATMBHW,CHETOBOAHM YCNyru 8,60
CUPMA T'PYI XONOWHI A Mpogaxoun ycnyru 5 Haemu 1,10
CUPMA CONKOWBHC A Mpoaaxoun CTOKM 5 T[puxoau oT npogaxba Ha CTOKM 682,87
CUPMA COMKOWBHC A Mpopax6un CTOKN 5 Tpwuxoawm oT npoaax6a Ha CTOkK 0,48
CUPMA COMKOWBHC A Mpogax6un yenyrv 5 ABoHaMeHTU 0,00
CUPMA CONKOWBHC A Mpogaxoun ycnyru 5 CwucTteMHa uHTerpaumsa 0,27
CUPMA CONKOWBHC A Mpogaxoun ycnyru 5 CodTyepHu ycnyrm

CUPMA CONKOWBHC A Mpoaaxoun ycnyru 5 CodTyepHu ycnyrm 85,71
CUPMA A EC XKV 00[ Mpogax6un yenyrm 3 CodtyepHu ycnyru 490,00
CUPMA COMOWBHC A Mpopax6un yenyrv 5 CodTyepHu ycnyrun 72,87
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31.12.2015
®dupma ™n BuA CBBbP3aHOCT onucaHue BGN '000
EC OXW TEXHONOXW CbPBUCUC NTA nokynka ycnyrn 3 CodbTyepHu ycnyrn 221
DrHaHcoBK Pasxoamn no BanyTHW
OATUKYM A nokynka pasxoaum (-) 5 onepauuu -48
EHIMBKO CUCTEMC COPUNA AL nokymnka BBHWHM ycnyrn 5 [pyru KOHCynTaHCcKU ycnyru -3
EHIMBKO CUCTEMC COPUA AL noKynka BbHLWHM ycnyrn 5 KoHcynTaHTCKu yenyru -8
EHIMBKO CUCTEMC COPUA A nokynka BbHLWHK ycnyrn 5 Opyrun -280
DrHaHcoBM Pasxoamn no BanyTHn
EHIMBKO CUCTEMC CO®UA A nokynka pasxoaum (-) 5 onepauuu 0
DrHaHcoBM Pasxoamn no BanyTHW
EHIMBKO CUCTEMC COPUA AL nokynka pasxoaum (-) 5 onepauuu -1
CUPMA A/ EC KN nokynka BbHLWHK ycnyrn 5 KoHcynTaHTCKku yenyru -23
CUPMA TPYN XONANHI A nokynka BbHLWHK ycnyrn 5 KoHcynTaHTCKu yenyru -90
CUPMA TPYN XONauHr Ao noKynka BbHLWHK ycnyrn 5 Opyrun -7
TINXBU no Pasxogn 3a nwuxsu no
CUPMA TPYIM XONANHI AQ nokKynka 3aeMun 5 L,enosntu 0
CVPMA CALL nokynka BbHLWHK ycnyrn 5 KoHcynTaHTCku yenyru -7
CUPMA CONKOWBHC A nokynka BbHLWHK ycnyrn 5 KoHcynTaHTCKu yenyru -58
CVPMA CONMOWBHC Al noKynka BbHLWHK ycnyrn 5 Peknama -2
OATUKYM AL nokynka martepuanu 3 Bopa -1
MaTepuanu 3a nogapwbxka n
OATUKYM AL nokynka maTtepuanu 3 PEMOHT Ha oduca 0
OATUKYM AL nokynka martepuanu 3 OTonnexHne -1
BnoxeHo obopyaBaHe no
OATUKYM AL nokynka martepuanu 3 npoekTn -830
OATUKYM Al noKynka martepuanu 3 KoMMioTbpHM KOMNOHEHTM -24
OATUKYM AL noKynka mMartepuanu 3 KoHcymaTuBm 3a kKomnioTpu -4
MaTepuanu 3a nogapwbxka n
OATUKYM AL nokKynka maTtepuanmu 3 PEMOHT Ha ocuca 0
OATUKYM AL nokynka BbHLWHK ycnyrn 3 CemuHapu n obyyeHne 0
OATUKYM A0l nokKynka BbHLWHM ycnyrn 3 CodTyepHu ycnyru -22
OATUKYM AL nokKynka BbHLWHK ycnyrn 3 ABoHameHTH -1
OATUKYM ALl nokynka BBHLUHM yCryrn 3 Opyrun -1
OATUKYM AL noKynka BbHLWHK ycnyrn 3 Apyrn -9
OATUKYM A nokynka BbHLWHK ycnyrn 3 CraumoHapHu TenedoHn 0
OATUKYM AL nokynka BbHLWHK ycnyrn 3 Haewm Ha codbTyepeH nuueH3 -5
OATUKYM AL noKynka BbHLWHK ycnyrn 3 Haemn -10
OATUKYM AL nokynka BbHLWHK ycnyrn 3 OxpaHa -1
MooapbXka W PemMOHT Ha
OATUKYM AL noKynka BbHLWHK ycnyrn 3 ocuca -1
OATUKYM AL nokynka BbHLWHK ycnyrn 3 Haewm Ha codbTyepeH nuueH3 -1
OATUKYM AL nokynka BbHLWHK ycnyrn 3 Haemn 0
MopapbxKka W PEeMOHT Ha
OATUKYM AL noKynka BbHLWHK ycnyrn 3 ocuca -2
PeMOHT Ha komMn. u oduc
OATUKYM AL nokynka BbHLWHK ycnyrn 3 TEeXHUKa -2
AOMUHMCTPaTMBHO
OATUKYM AL nokynka BbHLWHK ycnyrn 3 obcnyxBaHe -53
1330 CUPMA-TA noKynka BbHLWHK ycnyrn 3 CodTyepHu ycnyru -370
0330 CUPMA-TIN nokynka BbHLWHK ycnyrn 3 Haemun -2
AOMUHUCTPaTMBHO
0330 CUPMA-NN nokynka BbHLWHM ycnyrn 3 obcnyxBaHe -5
EHIBKO CUCTEMC COPUA A nokynka martepuanu 5 WHBeHTap
EHIBIO CUCTEMC CO®UNA ALl noKynka martepuanu 4 WHBeHTap -5
Matepuanu 3a nogapbkka u
EHIMBKO CUCTEMC COPUA A nokynka Martepuvanu 3 PEMOHT Ha oduca -1
EHIBIO CUCTEMC CO®UA ALl noKyrnka marepuanu 3 Oduc koHcymaTuBm -4
EHIMBKO CUCTEMC COPUA A nokynka Martepuanu 4 KomnioTbpHW KOMMNOHEHTH -4
KoMMoTbpHM KOMMNOHEHTH 3a
EHIMBKO CUCTEMC COPUA A nokynka Martepuanu 4 ckeHep EB 0
EHIMBKO CUCTEMC COPUA A nokynka Martepuanu 4 KoHcymaTtuBu 3a komnioTpu -1
EHIMBKO CUCTEMC COdUA A nokynka maTtepuanmu 4 ToHep 0
EHIMBKO CUCTEMC COPUA A nokynka BbHLWHK ycnyrn 3 CemuHapu n obyyeHve -4
EHIBIO CUCTEMC CO®UA ALl noKyrnka BBLHWHK yenyrn 4 CodbTyepHu ycnyru -314
EHIBIO CUCTEMC CO®UA ALl noKyrnka BbLHWHK yenyrn 4 Hpyrn -1
EHIMBKO CUCTEMC COPUA A nokynka BbHLUHK ycnyrn 2 WHTepHeT -2
EHIBIO CUCTEMC CO®UA ALl noKyrnka BBLHWHK yenyrn 3 Haemn -55
Mopapbxka W PEMOHT Ha
EHIBKO CUCTEMC COPUNA AL nokynka BbHLWHK ycnyrn 3 odmca -1
PeMoHT Ha komn. u oduc
EHIMBKO CUCTEMC COPUA A nokynka BbHLUIHM ycnyrn 4 TEeXHUKa 0
AAMUHUCTPATUBHO
EHIBKO CUCTEMC COPUA A nokynka BbHLWHK ycnyrn 3 obcnyxBaHe -74
OHTOTEKCT A noKyrnka maTtepuanu 3 En. eHeprus
OHTOTEKCT A noKyrnka maTtepuanu 2 En. eHeprus -26
OHTOTEKCT AL nokynka Martepuanu 4 KomnioTbpHW KOMMNOHEHTH -5
OHTOTEKCT Al noKyrnka maTtepvanu 4 KoHcymaTuBm 3a komnoTpu 0
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OHTOTEKCT AL nokyrnka maTtepuanu 3 KomntoTbpHU KOMMNOHEHTY 0
OHTOTEKCT AL nokynka Martepuanu 3 KoHcymaTtueu 3a komnoTpu 0
OHTOTEKCT Al nokyrnka BBbHWHM yenyrn 3 CemuHapu n obyyeHne -4
OHTOTEKCT Al nokyrnka BBHWHK yenyrn 4 CodTyepHu ycnyru -175
OHTOTEKCT AL nokynka BbHLUHM ycnyrn 2 WHTepHeT -1
OHTOTEKCT Al nokyrnka BBHLHK yenyrn 2 XocCTuHr -25
OHTOTEKCT AL nokynka BbHLWHM ycnyrn 3 XOCTUHT 0
OHTOTEKCT AL nokynka BbHLWHK ycnyrn 3 Haem Ha codbTyepeH nuueHs -81
OHTOTEKCT Al nokyrnka BBbHWHM yenyrn 3 Haemun -5
OHTOTEKCT AL noKynka BbHLUIHM ycnyrn 4 Haemun -7
AOMUHUCTPATMBHO
OHTOTEKCT AL nokynka BbHLWHM ycnyrn 3 obcnyxBaHe -200
Heyctolkn no Tbproecku
OHTOTEKCT A nokyrnka PasHu 3 noroesopu 0
TINXBU no
OHTOTEKCT A nokymnka 3aemu 3 Pa3sxoau 3a nuxeu no 3aemu -2
PrUHaHCOBK Pa3xoamn no BanyTHU
OHTOTEKCT A nokymnka pa3xoam (-) 1 onepauuu -14
OHTOTEKCT CALY nokyrnka BBbHWHM yenyrn 3 KoHcynTaHTCku ycnyru -150
CUPMA AN TU TU EALl nokKynka maTtepuanmu 4 MHBeHTap -1
CUPMA A TU TU EALL nokynka martepuanu 3 PeknamHu matepunanm
CUPMA A TV TV EAL noKynka mMartepuanu 2 En. eHeprus -3
CUPMA A TV TV EAL nokynka mMartepuanu 3 Bopa 0
CUPMA A TU TU EALL nokynka martepuanu 3 OTtonnexHne -1
CUPMA A T TU ALl noKynka mMartepuanu 4 KoMMIoTbpHM KOMNOHEHTM -6
CUPMA AN TUTU AL nokynka martepuanu 4 KoHcymaTtuneu 3a komnoTpu 0
CUPMA AN TUTU AL nokynka martepuanu 4 Odpuc koHcymaTusm 0
CUPMA A TV TU ALl nokynka BbHLWHK ycnyrn 3 CemuHapu n obyyeHne -4
CUPMA AN TUTU AL nokynka BbHLUIHM ycnyrn 4 CodbtyepHu ycnyrn -9
CUPMA A TV TU ALl noKynka BbHLIHW ycnyrn 4 CodTyepHu ycnyru -100
CUPMA A TV TU ALl noKynka BbHLIHM ycnyrn 4 CodTyepHu ycnyru -10
CUPMA AN TUTU AL nokynka BbHLUIHM ycnyrn 4 ABOHaMeHTU -30
CUPMA A TV TU ALl nokynka BbHLIHM ycnyrn 4 ABoHameHTH 0
CUPMA AN TUTU AL nokynka BbHLUIHM ycnyrn 2 WHTepHeT -7
CUPMA AN TUTU AL nokynka BbHLIHM ycnyrn 2 XOCTUHT -29
CUPMA AU TUTU ALl Mopapbxka W PEeMOHT Ha
nokynka BbHLHM ycnyrn 2 odmca -1
CUPMA A TV TU ALl noKynka BbHLWHK ycnyrn 3 Haemn -26
CUPMA AN TUTU AL nokynka BbHLWHK ycnyrn 3 OxpaHa -1
CUPMA AN TU TU AL MoaapbXka M PeMOHT Ha
noKynka BbHLWHK ycnyrn 3 ocuca -1
CUPMA AN TUTU AL nokynka BbHLIHM ycnyrn 4 Haemun -12
CUPMA AN TU TU ALL Mopapbxka W PEeMOHT Ha
noKynka BbHLWHW ycnyrn 4 odmca -4
CUPMA AN TU TU ALL ALMUHUCTPaTMBHO
noKynka BbHLWHM ycnyrn 3 obcnyxBaHe -92
CUPMA AN TU TU AL nUXBU no
noKyrnka 3aemu 3 Pa3xoau 3a nuxsu no 3aemu -34
CUPMA A/ EC KN nokynka martepuanu 3 Bopa 0
. Matepuanu 3a nopapwbxka u
CUPMA AU EC KN nokynka martepuanu 3 PEMOHT Ha oduca 0
CUPMA A/ EC KN nokynka mMartepuanu 3 OTonnexne 0
CUPMA A EC IXKN nokynka martepuanu 3 KoMMioTbpHM KOMNOHEHTM 0
CUPMA A EC KN nokynka BbHLWHK ycnyrn 3 CemuHapu n obyyeHne 0
CUPMA AN EC IXKN noKynka BbHLWHK ycnyrn 3 KoHcynTaHTCKku yenyru -2
CUPMA AN EC IXKN noKynka BbHLIHM ycnyrn 4 XocCTuHr -7
CUPMA A/ EC KN nokynka BbHLWHK ycnyrn 3 Mo6unHu TenedoHn 0
CUPMA AN EC IXKN nokynka BbHLWHK ycnyrn 3 Haemn -14
CUPMA A/ EC KN nokynka BbHLWHK ycnyrn 3 OxpaHa 0
3 Mopapbxka W PEMOHT Ha
CUPMA A/ EC KN noKyrnka BBLHWHK yenyrn 3 ocuca 0
3 AOMUHUCTPATMBHO
CUPMA A/ EC KN noKyrnka BBLHWHK yenyrn 3 obcnyxBaHe -10
JINXBU no
CUPMA AN EC KN nokynka 3aeMu 3 Pasxoaun 3a nuxeu no 3aemu -1
CVPMA BU3HEC KOHCYNTUHI ALl nokynka maTtepuanu 3 PeknamHu matepuanu
CUPMA BU3HEC KOHCYNTUHI A nokynka Martepuvanu 3 KomnioTbpHW KOMMNOHEHTH -1
CWPMA BU3HEC KOHCYNTUHI A noKyrnka BBLHWHK yenyrn 3 CemuHapwu 1 obyyeHne -5
CUPMA BU3HEC KOHCYNTUHI A nokynka BbHLWHK ycnyrn 3 Opyrun -2
CUPMA BU3HEC KOHCYNTUHI A nokynka BbHLUIHM ycnyrn 4 WHTepHeT -4
CWPMA BU3HEC KOHCYNTUHI A noKyrnka BBLHWHK yenyrn 3 CrauuoHapHu TenedoHn 0
CUPMA BU3HEC KOHCYNTUHI A nokynka BbHLWHK ycnyrn 3 WHTepHeT 0
CWPMA BU3HEC KOHCYNTUHI A noKyrnka BBLHWHK yenyrn 3 Haemn -2
AAMUHUCTPATMBHO
CUPMA BU3HEC KOHCYNTUHI A nokynka BbHLWHK ycnyrn 3 obcnyxBaHe -89
CUPMA TPYMN XONauHr Ao nokynka maTtepuanmu 1 [pyru 0
CUPMA TPYN XONauHr Ao nokynka Martepuanu 1 WHBeHTap 0
CUPMA TPYIMN XONAWHI AQ noKyrnka maTtepuanu 2 En. eneprusa -7
CUPMA TPYIMN XONAWHI AQ noKyrnka maTtepuanu 2 Odunc kKoHCyMaTuBM -2
CUPMA TPYN XONauHr Ao nokynka Martepuanu 1 KoHcymaTtuBu 3a komnoTpu 0
CUPMA TPYIM XONAWHI AQ noKyrnka maTtepuanu 1 Odunc kKoHCyMaTuBM 0
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CUPMA TPYIN XONAWHI AQ nokyrnka maTtepuanu 1 ToHep -3
CUPMA TPYMN XONauHr A nokynka BbHLUHM ycnyrn 2 CodbTyepHu ycnyrn -2
CUPMA TPYN XONANHI A nokyrnka BBHLHM yenyrn 2 ABoHaMeHTH -2
CUPMA TPYN XONANHI A nokyrnka BBHLHK yenyrn 2 Opyrn -2
CUPMA TPYMN XONauHr Ao nokynka BbHLWHM ycnyrn 1 KomuncuoHHM 1 Takeu 0
CUPMA TPYN XONANHI AQ nokynka BbHLIHK ycnyrn 2 WNHTepHeT -6
CUPMA TPYN XONanHr Ao nokynka BbHLUHM ycnyrn 2 XOCTUHT -1
CUPMA TPYN XONauHr Ao nokynka BbHLWHM ycnyrn 1 Peknama 0
TINXBU no Pasxogn 3a nwuxeu no
CUPMA TPYIMN XONANHI AQ nokynka 3aemu 2 0enosntun 0
TINXBU no
CUPMA TPYIMN XONANHI AQ nokynka 3aemu 2 Pa3sxoam 3a nvMxeu no 3aemu 0
TINXBU no Pasxogn 3a nuxsu  no
CUPMA TPYIM XONAWHI AQ nokyrnka 3aemu 1 0enosntn -2
TINXBU no
CUPMA TPYIMN XONAWHI AQ nokynka 3aeMu 1 Pasxoau 3a nuxsu no 3aemu -24
TINXBU no Pasxoan 3a nuxsu - HAIM
CUPMA TPYIM XONAWHI AQ nokyrnka 3aemu 1 (ocur.,aaHbLK) 0
TINXBU no Pasxogn 3a nwuxau no
CUPMA TPYMN XONANHI AQ noKynka 3aemu 1 0enosuntun -1
TINXBU no
CUPMA TPYMN XONauHr Ao nokKynka 3aemun 1 Pasxoam 3a nuxeu no 3aemu 0
TINXBU no Pasxogn 3a nwuxsu  no
CUPMA TPYMN XONauHr Ao nokKynka 3aemun 1 [enos3ntun -1
TINXBU no
CUPMA TPYI XOJNIOVNHI AQ nokynka 3aemu 2 Pa3xoam 3a nvMxsu no 3aemu -3
NNXBK no Pasxogn 3a nuxsu no
CUPMA TPYI XOJNIOAVNHI AQ nokynka 3aemu 1 0enosntun -20
NNXBK no Pasxogn 3a nuxsu no
CUPMA TPYI XOJNIOAVNHI AQ nokynka 3aemu 1 0enosntun -2
DPrUHaHCOBM
CUPMA TPYN XONAWNHI A nokyrnka pasxoam (-) 1 [pyru domHaHcosmn pasxoau 0
CUPMA CALL nokynka BbHLWHK ycnyrn 3 CodptyepHu ycnyrn -1282
CVPMA CONMOWBHC Al nokynka mMartepuanu 3 PeknamHu matepunanu 0
CUPMA CONKOWBHC A nokynka martepuanu 3 En. eneprusa -37
Matepuanu 3a nogapwbxka v
CVPMA CONOWBHC Al noKynka mMartepuanu 3 PEMOHT Ha odmca -1
CUPMA CONKOWBHC A nokynka BbHLWHK ycnyrn 3 CemuHapu n obyyeHne -8
CVPMA CONMOWBHC Al noKynka BbHLWHM ycnyrn 1 CodTyepHu ycnyru -48
CUPMA CONKOWBHC AL nokynka BbHLUIHM ycnyrn 4 CodptyepHu ycnyrn -781
CUPMA CONKOWBHC A nokynka BbHLWHK ycnyrn 3 3BYyKO3aMUCHW ycnyru 0
CVPMA CONOWBHC Al noKynka BbHLWHM ycnyrn 3 KoHcynTaHTCku yenyru -110
CUPMA CONKOWBHC AL nokynka BbHLUIHM ycnyrn 4 ABOHaMeHTU -20
CVPMA CONOWBHC Al noKynka BbHLWHM ycnyrn 1 WHTepHeT -10
CUPMA CONKOWBHC AL nokynka BbHLWHK ycnyrn 1 XOCTUHT -51
CUPMA CONKOWBHC AL nokynka BbHLWHK ycnyrn 3 Haemun -127
MooapbXka W PEemMOHT Ha
CUPMA CONKOWBHC A nokynka BbHLWHK ycnyrn 3 odmca -26
AOMUHMCTPaTMBHO
CUPMA CONKOWBHC A nokynka BbHLWHK ycnyrn 3 obcnyxBaHe -466
CUPMA CONMOWBHC A nokynka PasHu 1 O6esLeHKa Ha B3eMaHusa -53
JINXBU no
CUPMA CONOLWBHC A nokynka 3aeMu 1 Pa3sxoam 3a nuxeu no 3aemu 0
JINXBU no
CUPMA CONMOLWBHC A nokynka 3aeMun 1 Pa3sxoau 3a nuxeu no 3aemu -5
TINXBU no
CUPMA CONKOWBHC A nokynka 3aeMu 3 Pasxoau 3a nuxeu no 3aemu -18
nNXBK no Pasxogn 3a nuxsu no
CUPMA CONMOWBHC A nokynka 3aeMu 3 [eno3ntu 0
®duHaHcoBU Pasxoaun no BanyTHU
CVPMA CONOWBHC Al nokynka pasxoam (-) 1 onepauuu -9
DdrHaHcoBM Pa3xoamn no BanyTHW
CUPMA CONKOWBHC AL nokynka pasxoaum (-) 1 onepauuu -5
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3aeMu 1 geno3nTu

30.09.2016
KomnaHus Bug CBbp3aHoOCT XUN.nB.
Cwupma Mpyn Xonaudr AL 3aem 1 244
Cupma Mpyn Xonguur AL 3aem 1 50
Cwupma Mpyn Xonaudr AL 3aem 1 730
31.12.2015
B3emaHe 3agbmkenn MNpepoctaBaH [MonyyaBaH BsemaH
MapTHbOp - B eR W npes W npes e BKpasi 3aabkeHun
Komnanus CBbLP3aHOC  Hayanot HavanoTo nepuoaa nepuoaa Ha e B Kpas Ha
T o Ha napu4Hn napu4Hn nepwo, nepuoaa
nepuoaa Ha nepuona cp:nc'rsa cp:nc'rsa pa A proa
CUPMA CONMKOWBLHC A nosny4eHun 3aemu 3 0 0 0 1803 0 1803
CUPMA COMOLWBHC A nony4eHy 3aemu 1 0 0 375 375 0 0
CWPMA CONKOWBHC A nonyyeHn 3aemm 1 0 0 170 170 0 0
npeaocTaBeHu
CUPMA COMKOWBHC A [eno3ntn 5 0 5 5 0 0 0
CUPMA CONOWBHC AQ npefocTaBeHn 3aemMmn 5 190 0 5 0 194 0
CUPMA CONOWBHC AQ npeaocTaBeHn 3aemun 5 21 0 0 0 21 0
CUPMA CONOWBHC AQ npegocTaBeHn 3aemun 5 3 0 0 0 3 0
CWPMA CONOWBHC A npefocTaBeHn 3aemMun 3 75 0 1449 1369 155 0
CUPMA CONOWBHC AL npefocTaBeHn 3aemMmn 1 0 0 0 0 0 0
CUPMA CONOWBHC AQ npefocTaBeHn 3aemMmn 5 0 0 61 0 61 0
CUPMA BU3HEC KOHCYNTUHI
AL npefocTaBeHn 3aemMmn 3 0 0 170 170 0 0
CUPMA BU3HEC KOHCYNTUHI
Al npegocTaBeHn 3aemMun 5 18 0 0 18 0 0
CUPMA BU3HEC KOHCYNTUHI
AL npefocTaBeHn 3aemMun 3 0 0 50 50 0 0
CUPMA BU3HEC KOHCYNTUHI
AL npefocTaBeHn 3aemMun 5 46 0 0 0 46 0
CUPMA A TU TU ALl nonyyeHn 3aemMu 3 0 322 122 1005 0 1205
CUPMA AV TU TU ALl npefocTaBeHn 3aemMun 5 34 0 0 0 34 0
CUPMA A TN TU ALl npefocTaBeHn
[enosuntu 3 0 0 37 0 37 0
CUPMA AV TV TU AL} npegocTaseHu
[enosnTu 3 37 0 -37 0 0 0
CUPMA AV TU TU ALl npefocTaBeHn 3aemMun 5 18 0 0 0 18 0
CUPMA A EC DKW nonyyeHn 3aemMu 3 0 11 0 47 0 58
CUPMA A1 EC 1K nosy4eHun 3aemu 3 0 0 0 0 0 0
npefocTaBeHn
EHIBIO CUCTEMC CO®UA AL [enosntn 3 0 0 112 40 72 0
npeaocTaBeHu
EHIMBIO CUCTEMC COOUA AL [enosntn 3 112 0 0 112 0 0
EHIBIO CUCTEMC COoUA ALl npefocTaBeHn 3aemMun 3 509 0 197 292 414 0
OHTOTEKCT Al nosy4eHn 3aemu 3 0 75 175 100 0 0
npeaocTaBeHu
OHTOTEKCT Al enosntn 3 51 0 0 0 51 0
npeaocTaBeHu
OHTOTEKCT Al enosntu 3 0 0 130 130 0 0
OHTOTEKCT Afl npefocTaBeHn 3aemMun 1 0 0 126 0 126 0
npeaocTaBeHu
OATVUKYM AL enosntn 3 14 0 0 0 14 0
OATUKYM A npefocTaBeHun 3aemMun 3 0 0 375 375 0 0
OATUKYM Al npefocTaBeHn 3aemMmn 3 0 0 100 100 0 0
CUPMA TPYN XONAWHI AQ nonyyeHn 3aemu 1 0 20 97 197 0 120
CUPMA TPYN XONAWHI AQ nonyyeHn 3aemu 2 0 0 100 100 0 0
CUPMA T'PYI XONOWHI AQ nonyyeHn 3aemm 2 0 0 50 50 0 0
CUPMA TPYI XONOWHI AQ MonyyeHn 3aemun 1 0 489 195 0 0 294
CUPMA TPYI XONOWHI AQ nonyyeHn 4enosnTm 1 0 75 1371 1449 0 153
CUPMA TPYN XONAWHI AQ nonyyeHn Aeno3nTu 1 0 51 130 130 0 51
CUPMA TPYN XONAWHI AQ nonyyeHn Aenos3nTu 1 0 37 0 0 0 37
CUPMA TPYN XONAWHI AQ nonyyeHn Aeno3ntu 1 0 112 40 0 0 72
CUPMA T'PYI XONOWHI AQ nonyyeHn 4enosnTm 2 0 14 0 0 0 14
CUPMA TPYI XONOWHI AQ nonyyeHn 4enosnTm 5 0 1 0 0 0 1
CUPMA TPYI XONOWHI AQ npefocTaBeHn 3aemMun 5 13 0 0 0 13 0
CUPMA TPYN XONAWHI AQ npefocTaBeHn 3aemMmn 1 0 0 1805 0 1805 0
CUPMA TPYN XONAWHI AQ npefocTaBeHn 3aemun 5 0 0 13 0 13 0
CUPMA TPYN XONAWHI AQ npefocTaBeHn 3aemun 1 75 0 100 175 0 0
CUPMA T'PYI XONOWHI AQ npefocTaBeHn 3aemMun 1 322 0 1005 122 1205 0
CUPMA TPYI XONOWHI AQ npefocTaBeHn 3aemMun 5 405 0 163 0 569 0
CUPMA TPYI XONOWHI AQ npefocTaBeHn 3aemMun 2 11 0 47 0 58 0
CUPMA TPYN XONAWHI AQ npefocTaBeHn 3aemMmn 5 19 0 0 0 19 0
CUPMA TPYN XONAWHI AQ npefocTaBeHn 3aemun 5 0 0 8 0 8 0
1975 1213 8746 8380 4938 3810
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8/ [MEPCOHAIJI

,D,py)KeCTBOTO CcyuTa, 4e HeroBute CIrnyxuTenm urpaat Krn4oBa ponA B pas3BUTUETO Ha Herosusa OGun3Hec u
NMoCTUraHeTo Ha obLimnTe KopnopatmBHU Uenn n cnegoBaTtesiHo oTaend cneunarnHo BHUMMaHME Ha pa3BUTUEeTOo
Ha obwa cTpaterna n nonnUTUKM NO OTHOLLEeHMe Ha ynpaBlieHMeTO Ha YOBeLUKNUTe pecypcu. MonuTtuknte Ha
I'pynaTa B TOBa OTHOLLUEHMEe Ca HaCco4YeHN KbM CTUMYIMpaHe Ha OTTOBOPHOCTTa U MOTUBMPAHOCTTa Ha nepcoHana
3a U3NBbJTHEHNETO Ha Bb3NOXEeHUTEe MY 3aaun 1 uenu.

[pyXecTBOTO 1 NpeanpuATUsiTa B rpynarta npunarat onpefeneHy kputepum 3a nogbop Ha nepcoHana u cyutart,
Ye pasnonarat ¢ ambuLUMOo3eH eknn OT NPodecnoHanncT, cnocobeH Aa npecrnefsa NOCTaBeHUTE CTpaTernyeckm
n onepatvBHu uenu. ,Cupma Mpyn XonauHr® Al nHBecTupa B pasnuyHu nporpamu 3a obyyeHme Ha cBouTe
CRYXXWUTENN 1 NpefocTaBs Ha CAYXUTENUTE CU Bb3MOXHOCTU 3a NpoecroHanHo passuTue .

CTpykTypaTta Ha nepcoHana B rpynara Ha ,Cupma Mpyn Xongunr‘ Al uma cnegHarta AuHamMuka:

30.09.2016 roguHa

Pupma Ta YK Oo6wo
AW EC DKW 00 1 1
CVPMA A CW EC ALl 12 1 13
OATUKYM AL 9 6 15
EHIMBKO CUCTEMC COOUA AL 31 5 36
CUPMA EHTEPIMPAN3 CUCTEMC AL 53 3 56
CUPMA BU3HEC KOHCYNTUHI A 47 5 52
CUPMA TPYIN XonanHr AQ 28 8 36
CUPMA MEOVKBIT CUCTEMC A 4 3 7
CUPMA COJMIOWBLHC A 101 6 107
CUPMA CALL 3 1 4
Cupma Mpyn UHK. 4 1 2
S&G UK 1 1
OHTOTEKCT Al 64 3 67
OHTOTEKCT CAL 3 1 4
O6uwo 360 44 401
30.09.2015 roguHa
®Pupma CpegHocnucb4eH cbeTaB no T4 YK o6uwo
AW EC XKW 00 9 1 10
OATUKYM ALl 9 6 15
EHMBKO CUCTEMC CO®UNA AL 30 5 35
CUPMA EHTEPIMPAN3 CUCTEMC AL 50 3 53
CUPMA BU3HEC KOHCYNTUHI Al 42 5 47
CUPMA ITPYI XONOVHI AL 24 8 32
CVPMA COJMIOWBHC A 91 6 97
CUPMA CALL 5 2 7
S&G UK 1 1
OHTOTEKCT Al 60 3 63
OHTOTEKCT CALL 3 1 4
O6wo 323 41 364
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31.12.2015 roguHa

®dupma Ta YK Oo6uwo
A EC DKW 00 7 1 8
OATUKYM AL 9 6 15
EHIMBKO CUCTEMC COOUA AL 30 5 35
CUPMA AV TV T AL 52 3 55
CUPMA BU3HEC KOHCYNTUHI Al 41 5 46
CUPMA TPYN XONAWNHE A 25 8 33
CUPMA COJTIOWBHC A 90 6 96
CUPMA CALL 5 2 7
S&G UK 1 1
OHTOTEKCT AL 61 3 64
OHTOTEKCT CALL 3 1 4
oo6uwo 323 41 364

OMUCAHUE HA BCAKAKBMA OOINOBOPEHOCTU 3A YYACTUETO HA
CNYXUTENWUTE B KAMNMUTAJA HA OPYXECTBOTO.

He cblyecTByBaT JOrOBOPEHOCTU 3@ y4acTuMe Ha CIYXUTENU B kanuTana Ha [pyxecTBoTo. o OTHOLlEeHVe Ha
HAKOM OT AbluepHuTe ApyxecTBa Ha ,Cupma Mpyn XonguHr® ALl cbliecTByBaT OMUMKU 3@ y4acTue Ha KH4oBU
CNYXUTENM B KanuTtana Ha CbOTBETHWUTE ApyKecTBa. KakTo 6e criomMeHaTto no-rope B T. 7, CreAHUTE ObLUepHU
JpY)XecTBa ca HanpaBW KOHKPETHU CTLIMKM B Tasu Nocoka:

. ,Cupma EHntepnpaina Cuctemc* Al e nskynuno obpatHo 13 902 6posi NOMMEHHM akuum ¢ NpaBo Ha rnac
(koeTo npepnctasnsaBa 10% OT BCMYKM akuum) ¢ Len nocnegsalla npofgaxba Ha Kr4voBu crnyxuTtenu Ha ,Crupma
EnTtepnpaiia Cuctemc* Al ( octatbk kbm 30.09.2016 r. 2 750 6p.). 3a Tasm uen ¢ PelleHne Ha egHONMYHUSA
cobcTBeHMK Ha kanuTana ot 15.09.2014 r. o6paTHO M3kyneHuTe akuum ca npeobpasyBaHu B HOB Knac A.

. ,Cupma ContowbHc” ALl e nskynuno obpatHO npuTexaBaHu OT akunoHepa ,Cupma Mpyn Xonguur AL
248 687 Oposi MOMMEHHM akumu, cbcTaBnsiBawm 7,7% oOT kanutana Ha ,Cupma ContowbHc” ALl.  Llen Ha
N3KynyBaHETO — akLMnUTe LLie ce NpoaaBaT Ha KI4voBM criyxutenu. 3a uenTta, ¢ pewwexne Ha OCA o1 09.03.2015
r. yact oT cobcTBeHMTe akumm ca npeobpasyBaHu U ca Cb3gadeHn [Ba HOBW Kraca akumu - knac A u knac b.
Kbm gataTta Ha TO31 AOKYMEHT, OCTaTbKbT COOCTBEHM akumm e: 188 255 6p. akuyun.

. C wusmeHennss B YctaBa B ,OHTOTEeKCT® ALl € Ccb3gafgeH OnuUMOHEH (QOHA OT npuTexaTtenute Ha
OOVIKHOBEHM aKLMKM, KOUTO Ca Ce Cbrnacuny Aa cb3gagat onumoHeH doHa ot 1 210 215 6pos akumm 3a Cpok A0
31.03.2019 r., c kOeTO ce 3agbinKaBaT Aa NpofafaT BKIAYEHUTE B ONUMOHHUA OOHA, akUuMK, Ha nputexaTtenute
Ha onuuMK Mo LeHa Ha eaHa akumsa paBHa Ha 1,17 nB. OnummTe OT ONUMOHHUS DOHA LLie Ce NpoaaBaT Ha KITYOoBU
CNYXUTENU Ha OPYKECTBOTO, KIOYOBU CAYXUTENW HA ObLUEPHN (DUPMMU U KOHCYNTAHTU Ha [APYXECTBOTO U
ObllepHuTe My mrpmMu no dukcupaHaTa B Npeaxo4HOTO M3peYeHne LieHa cbobpasHo pelleHne Ha CbBeTa Ha
avpektopute Ha ,OnToTekcT ALl. lMpopaxbaTta Ha OOMKHOBEHWM akuuW, CbIMIACHO cxemaTta 3a u3gaBaHe Ha
Onuun, We ce n3BbpLIBa NPOMOPLUOHANHO OT BCUYKM AKLMOHEpU, nputexaBawyn OBUKHOBEHW aKLMK, BKITFOYEHN
B OMNUMUOHHUSA OOHA,.

Hsima gpyru onuum wu/vnu JOroBOPEHOCTU 3a y4acTusi Ha CMYXUTENV B KanuTana Ha Hakoe OT ApyxecTeaTta oT
rpynata Ha [pyXecTBoTo.

9/ PUCKOBW ®AKTOPIA

» o« » o«

M3MON3BAHUTE B JOKIALA OYMU “OYAKBA”, “BAPBA”, “Bb3HAMEPSIBA” 1 [IPYIV NMOOOBHWN YKA3BAT 3A USABMNEHUSA, KOUTO
CA MPOMHO3HM MO CBOSA XAPAKTEP W/UNU CE OTHACAT 3A BbAELM HECUIYPHW CBBUTUSA 1 YCNOBWUSA, KOUTO MOTAT JA
OKAXAT BIIMSIHVE BbPXY BbAEWNTE BUSHEC N GPUHAHCOBW MIIAHOBE HA [IPY)KECTBOTO, HA PE3YNTATUTE OT AEMHOCTTA
MY M HA ®UHAHCOBATA MY MO3uLMsA. MPEOYNPEXOABAME MHBECTUTOPUTE, YE FOPEMOCOYEHUTE W3SABNEHWSA HE CA
FAPAHLUMSA 3A BbOEWWTE PE3YNTATM OT OEMHOCTTA HA [IPY)KECTBOTO U CAMW MO CEBE CM CA OBEKT HA PWCKOBE W
HECUIYPHOCT. [EMCTBUTENHUTE BbOEWM PESYNTATM OT OEVHOCTTA HA [IPY)>XECTBOTO MOFAT [A CE PASMUYABAT
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CBUECTBEHO OT TMPOMHOBHWUTE PESYNTATVM W OYAKBAHWS B PESYNTAT HA MHOMXECTBO ®AKTOPW, BKMIOUMTENHO
MOCOYEHWTE MO-A0NY PUCKOBW ®AKTOPU. (MTOCNENOBATENHOCTTA B MPEACTABSIHETO HA PUCKOBUTE GAKTOPU OTPA3SIBA
BWKIOAHETO HA CBBETA HA [WPEKTOPUTE OTHOCHO KOHKPETHATA WM 3HAYMMOCT KbM HACTOSIIMS MOMEHT 3A
OEMHOCTTA HA [IPY)KECTBOTO.)

PWCKOBETE, HA KOUTO MOTAT [A BEbOAT U3NOXEHN MHBECTUPALLUTE B LIEHHM KHVXXA MOTAT OA BbOAT PA3OENEHW MO
PA3JIMYHU KPUTEPWW B 3ABMCYMOCT OT TEXHWA XAPAKTEP, NMPOABIIEHVE, OCOBEHOCTU HA [IPYXXECTBOTO, NMPOMEHWTE B
KAMUTANA HA [PY>XECTBOTO U Bb3MOXHOCTTA PUCKA [A BbAE ENVIMUAHWUPAH WU HE. MOTAT A CE PASLENAT B [ABE
rPYNn: CUCTEMATUYHN N HECUCTEMATUYHM PUCKOBE.

MPEOBMLO ®AKTA, YE HACTOAWMAT OOKMNAL E 3A MEXOWHHM PE3YNTATM OT OEMHOCTTA, MO — OONY CA MOCOYEHMU
PUCKOBWUTE ®AKTOPU, KOUTO CUYNTAME 3A OCOBEHO CBLIECTBEHW, HO TE CINE[ABA A CE YETAT 3AEHO C MOCOYEHUTE
PWUCKOBE B rOAMLLIHUA OOKIAL KbM KOHCONMMONPAHNA ®UHAHCOB OTYET HA ,,CPMA T'Pyn XonanHr AL 3A 2015,

9.1 CuctemaTtnyHu p1uckoBe

Ob6wute pucKoBe npounstn4aTt OT Bb3MOXHU MPOMEHU B LANOCTHATA MKOHOMUYECKa cuctemMa M no-KOHKPETHO,
npomMaHa Ha ycrnoBuaTa Ha dnHaHcoBUTE nasapu. Te He moraT ga ce amBepcudumumpart, Tbi KaTo Ha TAX ca
MN3IOXeHU BCUYKN CTOMaHCKU Cy6€KTVI B CTpaHaTta.

[iBageceT v neT rogvHW crnep Kpas Ha nnaHoBaTa MKOHOMMKa B bBbnrapus ce nposexaa nonutuka Ha
WKOHOMUYeCckn pedopMu 1 cTabunusaums, Uenswy HamnaraHeTo U (YHKLUMOHWPAHETO Ha MpUHUMNWUTE Ha
cBobofHata nasapHa MKoHOMmMKa. B cnepgcteBme Ha TOoBa, GusHec cybektute B Bbnrapus mmaTt orpaHuyeHa
NCTOpUst Ha OYHKLMOHMpPaHe B cBOGOAHM nasapHu ycnosus. B Ta3n Bpb3ka ObnrapckMte KOMnaHum, B CPaBHEHNE
C KOMMaHuuTe OT 3anagHuTe CTpaHu Ce XapakTepuaupaT C furca Ha OnuT B YCIOBMSA Ha NasapHa MKOHOMMWKA U
OrpaHUYeHn KanuTanoBu pecypcu, C KOUTO Aa pasBuBaT AelHocTTa cv. bbrrapusi cblio Taka nma orpaHuyeHa
MHpacTpyKTypa 3a NoAAbPXKaAHETO Ha nNasapHa cucTema.

B Bbnrapus, kaTo B NOBEYETO CTPaHM B NPEXO, € Hanuue TbproBcky Aeduunt 1 aeduunTt no Tekylata cmeTka.
CTtpaHaTa HM e BHOCUTEN Ha CypOB METPON U eHEPruiiHW pecypcu. B Tasnm Bpb3ka, yBENUYEHMS B LIEHWUTE Ha
neTpona u eHepruiHUTE pecypcu HamansBaT KOHKYpeHTOCcrnocobHOCTTa Ha Obnrapckata WKOHOMMKA U B
OOMbIHEHME 3aBMCMMOCTTA 1 OT BHOCA Ha MEeTPOI U EHEPTUAHN PECYPCU OOMBIHUTENHO U3rara MKoHoOMKKaTa Ha
BarnyTeH pUCK OT HebnaronpuaTHU NPOMEHM Ha Kypca Ha LiaTckus gonap cnpsamo nesa. Kanutanosute npuxoam
OT NpuBaTM3aLMsaTa ce o4akBa NiaBHO Aa HamarnsiBaT CbC 3aBbpLUBAHETO HA NpuBaTU3aLMOHHATa nporpama.

9.1.1. ikoHOMUMYeckn pacTex

B3anmMogencTBneTo mexay MKOHOMUYECKUSI pacTeX W BbHLUHATA 3affbXHANOCT Ha cTpaHaTa okasBaT Mpsiko
BMMSHWE BbPXY OPMMPAHETO W W3MEHEHMETO Ha MasapHUTE YCINOBUA W  UWHBECTMLUMOHHWS  KNumar.
OdmymanHuTe cTaTMCTMYECKN AaHHW nokasBaT peaneH pactex Ha BBl n Ha BBl Ha rmaBa oT HaceneHneTo
npes nocnefHWTe roAnHU, KOeTO OTroBaps M Ha MporpamMara 3a pa3BuTve Ha NPaBUTENCTBOTO.

CwrnacHo nybnukysaHa uHdopmauus ot HCU, cnen BbBexaaHeTo Ha cucTeMaTa Ha BanyTeH 6opg npes 1997r.,
Bbnrapusi noctura MakpoMkoHoMMYecka cTabunHoOCT 1 4o6pK nokasaTenu 3a MIKOHOMUYECKO pa3BUTHE.

3abaBeHVAT MKOHOMUYECKN pacTex, He caMo B Bbnrapus, HO 1 B ocTaHanuTe Abpxasu, KbaeTo [pyxecTBOTO
peanusvpa CBOSTa MPOAYKUMsi, O3Ha4YaBa HamarieHa aKTMBHOCT OT CTpaHa Ha WKOHOMUYECKUTE cybekTn OT
KbOETO U HaManeHo HUBO Ha MHBECTULIMMTE KaTo LSO U B YACTHOCT B COPTYEepHU peLleHns. B Ta3m Bpb3ka, no-
HUCBK WMKOHOMMUYECKM pacTex Brvsie HebnaronpusatHO Ha AerHocTTa Ha [pyxectBoTto u 6m nonpeuun Ha
peanu3auusa Ha 6baeLwuTe NaHoBe CbIMacHO NPeABapUTENHO 3aNOXEHN NapameTpu.

9.1.2. NonuTn4eckn puck

ToBa e pUckbT, MPoM3TUYaLL, OT MONUTUYECKUTE MPOLIECU B CTpaHaTa — PUCK OT NMonmTuyecka gectabunusauus,
NMPOMEHM B MPUHLUMMUTE Ha ynpaBrieHve, B 3aKOHOO4ATENCTBOTO M MKOHOMMYeckaTa monuTuka. MonutuueckusT
pUCK € B npsika 3aBUCMMOCT OT BEpOSITHOCTTa 3a MNPOMEHW B HebnaronpusiTHa mocoka Ha BodeHaTa oT
NpaBUTENCTBOTO AbMTOCPOYHA MONUTUKA, KATO B pe3ynTaT Bb3HMKBA OMacHOCT OT HEraTUBHM NPOMEHU B BGU3HeC
Knumara.

MonuTtnyeckaTa cutyaums B Bbnrapusi e noBnusiHa OT NPeACPOYHUTE M3BOpK 3a HapoAHO CbbpaHMe OT Mecel,
oktomBpu 2014 r. PekopaeH 6pori napTmv npemmHaxa MUHUManHus npar 3a Brv3aHe B napnameHta ot 4%.
CrabunHocTTa Ha cHOPMMPaHO KOANMLMOHHO NPaBUTENCTBO 3aBMCK OT AENCTBUSATA Ha NpeacTaBeHUuTe B HEro
napTuu.

EBeHTyanHa nonutnyecka fectabunusauus u HebnaronpusTHY NPOMEHM B NPUHLMNUTE Ha yrpaBreHue, unm B
3aKOHOZATENCTBOTO U MKOHOMUYeckaTa nonuTuka buxa Bnowmnu obcTaHoBKaTa, B KOATO [pyecTBOTO onepupa
W peanu3vpa CBOWTe pe3ynTaTu. ToBa OT CBOS CTpaHa OM Hamanuno Bb3MOXHOCTTa 3a HOpManHo Gu3Hec
ChbllecTByBaHe M 61 ce 0TPa3nro HeraTMBHO Ha MOCTUraHUTE OT HEro GbAeLLM pesynTaTy.
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9.1.3. KpeauteH puck

KpeouTHMAT puck Ha cTpaHaTa e CBbp3aH CbC CnocobHoCTTa Ha [AbpxaBaTa Aa noracssa pPenoBHO
3agbmkeHusaTa cu. B ToBa OTHOWeHWe Bbnrapusa noctosHHO nogobpsiBa MosvuumMTE CU Ha MEXAyHapoOHWUTe
ObIrOBU Nasapw, KOeTo yrecHsBa AOCTbMNa Ha AbpxasBata M MKOHOMUYECKUTE areHTu A0 (PUHaHcupaHe oT
BBHLUHW M3TOYHUUM. Han-BaxHUAT edekT OT nogobpsiBaHETO Ha KpeOWTHWS PEerTUHr € B MOHWXKaBaHe Ha
pUCKOBUTE MNpemMuy MNo 3aemuTe, KOeTo BOAW A0 NO-O6naronpusiTHM NUXBEHW paBHULa (MpW paBHW ApYru
ycnosust). [opaaun Tasn nNpuyvHa NOTEHLMANHOTO NOBMLLABAHE Ha KPeAWTHUS PENTUHT Ha cTpaHata 6u nmano
6naronpuAaTHO BNMSHNE BbPXY AEVMHOCTTa Ha [IpyXeCTBOTO U MO-TOYHO BBPXY HErOBOTO dmHaHcupaHe. OT apyra
CTpaHa, MOHWKaBaHETO Ha KpeaUTHUS PENTUHT Ha Bbnrapmsa 6u umano oTpuuaTenHo BANsSHWE BbPXY LieHaTa Ha
dvHaHcupaHeTo Ha [pyXecTBOTO, OCBEH aKO HEroBMTe 3aeMHM CropasyMeHust He ca C (UKCUPaHU JTUXBW.
OnpepensiHeTo M M3MEPBAHETO Ha TO3N PUCK Ce OCbLLECTBABA OT CneunanvanpaHy MexayHapoaHu KpeauTHU
areHumn.

KbM gatata Ha HacToAWMSA OOKYMEHT KpeAUTHUAT penTuHr Ha P. Bbenrapus e kakto cnejsa:

. Standard & Poors — [ObnrocpoyeH BB+, «kpaTtkocpoyeH B, crtabunHa nepcnektMBa KakTto B
Yy>XaecTpaHHa, Taka 1 B MeCTHa BarnyTa,

. Moody’s - AbnrocpoyeH Baa2 cbe ctabunHa nepcnekTvBa 3a YyaecTpaHHa n MecTHa BanyTa;

. Fitch Raitings - B YyxaecTpaHHa BanyTa gbnrocpoyeH BBB- cbe ctabunHa nepcnekTvea, KpaTkocpoyeH

F3 cbe ctabunHa nepcnekTnBa U B MeCTHa BanyTa gbnrocpoyeH BBB cbe ctabunHa nepcnektusa.

Bwnrapua npogbmkaBa ga uHaHCMpa CBOWUTE HYXXAOW MPU CPaBHUTENHO [06pW KPEAWUTHU YCNOBUS MMamnku
npegBua HamaneHuTe AbAroCpPoyHM penTuHrn. [lonuTukata Ha EBponenckata ueHTpanHa 6aHka no
npefocTaBsHe Ha KOMMYecTBeHW yrecHeHus (quantitative easing) npegnonara 3amas3BaHe Ha WCTOPUYECKO
HUCKWUTE NMXBeHW paBHuLWa B EBpona, oT KbAeTo n 6y CTUMyNMpano NPYBAMYAHETO HA KpeauTeH pecypc OT
BCUYKN MKOHOMMYECKN CyBeKTH, BKNIOUNTENHO [pyecTBOTO.

9.1.4. BanyTeH puck

ChbLUHOCTTa Ha TO3M PUCK CE CbCTOM BbB Bb3MOXHOCTTA 3a psA3ka 06e3LeHka Ha MecTHaTa BanyTa, KaTo no To3u
HauyVH NpUXoaMTEe Ha CTONaHCKUTe cyOeKTn B cTpaHaTa Aa 6baaTt NoBMMSAHM OT NPOMEHUTE Ha BamnyTHUS Kypc Ha
nesa crnpamo Apyrv BanyTtu. PukcrMpaHeTo Ha Kypca Ha Obnrapckus nes (BGN) kbMm edvHHaTa eBponevicka
Banyta (EUR) orpaHnyaBa konebaHusitTa B Kypca Ha fieBa CNpsiMO OCHOBHUTE YyXXAECTPaHHM BanyTu B pamKuTe
Ha KonebaHusATa Mexay CbOTBETHUTE BanyTu CNpsiMO eBPOTO.

MpuxoanTe Ha [pyxecTBOTO BMxa ce NoBAMSANM Npu HebnaronpusiTHa NPOMsAHa Ha eAMHHAaTa eBponericka BanyTta
KbM APYrTEe OCHOBHW MEXAYyHapO4HW BanyTu U TO CaMO B 4acTTa Ha peanuanpaHuTe oT [IpyXecTBOTO NMpUXoaun
B eBpo M Obnrapckm nes. CblyeBPEeMEHHO, MO-HUCBK KypCc Ha €BpoTO OM Hamanuno CTOWHOCTTa Ha
ycnyrute/npoayktute Ha [pyxecTBOTO M3MepeHu B Opyrn BamyTu, KOeTo B obwwms cnyydaw 6v noBvLIMIO
TbPCEHETO Ha NpoaykTuTe Ha pynara.

9.1.5. JluxeeH puck

JInxseHuaT PUCK € CBBbp3aH C HapaCTBaHETO Ha NMUXBEHUTE paBHULLA, CbOTBETHO Ha pa3xoauTe 3a NMNXBU, KOETO
HenocpeacTBeHO HaMupa OTpaxeHne B peanm3mpaHarta neyan6a Ha WKOHOMWUYECKUTE Cy6eKTM. 3a
HamMmanAaBaHeETO Ha pWUCKa OT CTpaHa Ha AbpxXaBaTa Cce npeanpuemMmat pasfinyHu d)I/IHaHCOBVI meToan 3a
ynpasrnieHne Ha Agbnra. MaKap NNXBEHUAT PUCK Oa € 4YacT OT PUCKa, CBbp3aH C Makpo-cpeaara, npu Hann4neto
Ha rondamMma BOJIATUNHOCT B JNMXBEHUTE paBHULLA Morat fa ce npegnpuemMat Mepku 3a orpaHunyaBaHe Ha
BITMAHMETO Ha O4aKBaHOTO NoBULLEHWE C U3MOJI3BAHETO Ha MeTOaU 3a Xe)KMpaHe Ha NTMXBEHUA PUCK.

JlInxseHute paBHuwa B Bbnrapus, a n no ceerta, ca Ha UCTOPUYECKO HUCKU CTOMHOCTU C Len CTUMynupaHe Ha
WHBECTMLMM 1 noTpebneHne. EBeHTyanHoOTo M noBuLLeHre 6u 61no CBbp3aHO C NOCTUraHe Ha Te3n Lenu. Tosa
nosvweHne 6u ce OTPasuno HenpuATHO Ha [pyXeCTBOTO B MOCOKa YBENUYEHM pasxoau 3a NUXBU, HO U
6naronpuaTHO Nopaau NoBMLLIEHA MKOHOMMUYECKa akTUBHOCT Cpef HErOBUTE KITMEHTH.

9.1.6. VIHbnaunoHeH puck

ToBa e pUCKbT OT NoKa4YBaHe Ha OBLLOTO HUBO Ha LieHnTe. BbnrapckuTe nNpaBUTENCTBa Npes NoCrneaHUTe roanHu
ce MpuabpxaT KbM CTpora duckanHa nonutuka B ycroBusiTa Ha BanyteH Gopa. TeHaeHuusita e nopoGHa
nonuTMKa Aa ce 3anasu B crieqsalluTe roauHu, ocobeHo ¢ orfie Ha NocTuraHe Ha LenuTe 3a NpUcbeauHsBaHeTo
Ha Bbnrapus kbm EBposoHaTa B MakcuMmasriHO KpaTku cpokoBe. CucTemaTa Ha BanyTeH GOpA KOHTponvpa
Napu4yHOTO MpeAnaraHe, HO BbHLLUHM (akTopy (Hamnp. MoBMLIABAHETO LieHaTa Ha MeTposia) okasBaT HaTUCK B
Mocoka Ha yBenuyeHne Ha LeHoBMTe HUBA. MNpUCbeaUHSABAHETO Ha CTpaHaTa HU KbM EBponenckust cbio3 npes
2007 T. CbLIO Bb3AENCTBA B MOCOKA MOCTEMNEHHOTO M3paBHSIBaHEe Ha BbTPELLUHWUTE LIEHU C Te3W Ha ocTaHanute
CTpaHu uneHku. Criopel NMPOrHO3WTE HUBOTO Ha MH(NaUMs B CpedHOCPOYeH MiaH HAMa Aa Hagxebpnsa 1-2%
roAuLLHO, KOETO NpaBu ToBa HEGNAronpUATHO BIUSHNE CPABHUTENHO OrpaHNYeHo.
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OyakBaHOTO HMBO Ha uWHdrnaums 3a 2016 r. e uskmoumMTenHo Hucko. Ctporata dwuckanHa nonuTuka B
KOMBMHaums ¢ oTcrnabeH MKOHOMMUYECKM pacTex BOAAT A0 HamaneHo notpebneHve, oT KbAeTo U A0 nunca Ha
yCnoBMs 3a yBenuyaBaHe Ha vHdnauusaTta. B Te3n ycnosus, npoaykTute u ycnyrmte u CbOTBETHOTO NPUXOAUTE
Ha [Ipy>KeCTBOTO B pearnHo n3paxeHue He brxa noctpagany oT o6LOTO HMBO Ha MHMNaUWS.

9.1.7. Pyck oT HebnaronpuaTH1 NPOMEHV B AaHbYHUTE U APYT 3aKOHU

OanbumnTe, Nnawaxn ot 6bnrapckiTe TbProBCKM CyOeKTU, BKMHOYBAT AaHbLM MPU U3TOYHUKA, MECTHU JaHbUN U
TaKCU, AaHBbK BbPXY KOpnopaTtuBHaTa neqan6a, OaHBK ,qo6aBeHa CTOIZHOCT, akumsn, MU3BHOCHM N BHOCHU MUTa U
UMOTHM AaHbuun. Cnuctemarta Ha AaHbyHO obnaraHe B bbnrapus Bce olle ce pa3BuBa, B pe3ynTaT Ha KOeTo MOXe
[a Bb3HWKHE MPOTMBOPEYMNBa AaHb4YHa MpaKTKa KakTo Ha AbPXaBHO, Taka Y Ha MECTHO HUBO.

MHBecTMTOpUTE TpsibBa CbLLO Taka Aa B3emaT Nnoj BHUMaHWe, Ye CTOMHOCTTa Ha MHBECTULMSITa B akuuM Moxe Aa
6bOe HeGnaronpuaTHO 3acerHata OT MPOMEHM B [OeiCTBALLOTO AaHbYHO 3aKOHOAATENICTBO, BKIOYMTENHO B
HEroBOTO TbIIKyBaHe W MpunaraHe. B OomnbrHeHve, 0aHbYHOTO 3aKOHOOATESICTBO He € €OMHCTBEHOTO, KOeTo
MOXe [a NpeTbprny NpoMsiHa, KaTo Ta3n NPoMsiHa [a 3acerHe HeraTMBHO AeiHOCTTa Ha [pykecTBoTo. Bbnpeku
Ye Mo-ronsimMaTa YyacT OT 6bNrapckoTo 3aKOHOAATENCTBO BEYE € XapMOHU3MPaHO CbC 3akoHoAaTencTBoTo Ha EC,
npunaraHeTo Ha 3akoHa € OGEeKT Ha KpWUTWKa OT eBpoMneunckuTe napTHbopu Ha Bbnrapus. CbaebHata u
agMUHUCTpaTMBHa NpakTVka ocTaeaT nNpobrnemMaTtuyHu: 6bArapckuTe CbaunyLia He ca B CbCTOsIHUE edeKTUBHO
[Ja peliaBaT CropoBe BbB BPb3ka C MpaBa BbpPXy COOCTBEHOCT, HAPYLUEHWA Ha 3aKOHOBWM U OOTOBOPHM
3a0bIKEHUsI U OPYTY, B pesynTaT Ha KOeTo CUCTeMAaTUYHUSAT HOPMaTUBEH PUCK € OTHOCUTENTHO BUCOK.

HeGnaronpuaTtHyM NpoMeHn B JaHbYyHWUTE U OPYr1 3akoHW Guxa JOBEenu [0 BriowaBaHe Ha obliuTe ycroBus, B
kouto [pyKecTBOTO onepupa, OT KbAETO U [0 BrollaBaHe Ha HeroBuTe Gbaewy pesynTtatu. Mo cneumanHo,
YBEMUYEHNETO Ha [aHbka BbpXy kKopropatuBHaTa nedyanba v ApyrM faHbuu U Takcu GU Hamanumo KpanHus
pasronaraem pesynTaTt 3a HOBW UHBECTULMM W/ANW 3a pasaaBaHe Ha OVBUOEHTM Ha CBOUTE aKLMOHEPW.

9.1.8. Puck oT oopcmakopHu obcTosATencTea

dopcmaxopHu cbbuTna kaTo nNpupodHu Gepcteus, caboTaxu, n3byxsBaHe Ha BOWHU U TEPOPUCTUYHU akKTOBe,
KakTo W gpyru, morat ga gosefaT OO Henpeasuauma npomMsiHa B MHBECTUTOPCKOTO OTHOLLUEHUE U MHTEpPEC BbB
Bpb3ka C Nasapa Ha BCSAKaKBM aKLMW, KAKTO W MO-KOHKPETHO akumute Ha ,Cupma pyn Xonguur' AL. Hskown
(OpCMaKOPHM CLOUTUST HE NPeaBMKAAT Bb3MOXHOCTTA 3a 3acTpaxoBka.

dopcmaxopHuTe CbOUTUS Brxa MOrnM CEPMO3HO Aa MOBNUAAT Ha pesynTatute Ha [pyXeCcTBOTO KaTo Hamansat
HeroBMTe BbB3MOXHOCTM 3a MpoBex4aHe Ha HopmanHa Ou3Hec AeMHOCT M JadaTr OTpaxeHue B MNOCcoKa
yBEeNnVYeHne Ha pas3xogHnTe nepa.

9.2. HecuctematnyHm puckose

HecuctemaTnyHuTe puckoBe ce CBbp3BaT C OOLMA MHBECTULIMOHEH pUCK, crneunduyeH 3a camarta dupma u
oTpacwkna. HecuctematnyHute puckoBe MoraT ga 6bAaT pasgeneHn Ha ABa BuAa: OTPACMOB PUCK, Kacaely
HecurypHocTTa B pa3BMTUETO Ha OoTpackna Kato LsAno u obwodupmMeH pyck, nponsTuyaly, ot cneunduknte Ha
KOHKPETHOTO OpPY>XeCTBO.

9.2.1. OTpacnos puck

[enHocTTa Ha [pyXecTBOTO U Ha KoMnaHuuTe OT [pynaTa e U3NoXeHa Ha pasfivyHU PUCKOBE, BKIOYMTENHO: 1)
pvcKOBe, TUMUYHM 3a OTpacbhbna Ha MH(OPMAaUMOHHU U KOMYHUKALMOHHM TexHonorun (MKT); u 2) n puckose,
cneuunduyHn 3a camoTo OpyxecTBo. MNpuxoauTe 1 nedyantaTa Ha [OpyecTBOTO MoraTt Aa 6baat HebnaronpusTHO
3acerHaT OT MHOXECTBO (DaKTOPW: KOHIOHKTYpa Ha (PMHAHCOBUS nasap M Ha nasapa Ha MHGOPMAaLMOHHU U
KOMYHUKaLMOHHW TEXHOMNOMM; crnocobHocTUTe Ha [pyKecTBOTO Aa ocurypu eekTUBHO yrpaBreHue, oLeHka Ha
pasnuMYHUTE PUCKOBE U MKOHOMMYEcKaTa LenecbobpasHOCT Ha OTAENHUTE CAEnKu, MKOHOMUYECKUS KnuMaT B
cTpaHaTa v gpyriu.

9.2.2. CneundunyeH purpmeH pmuck

dUpMEHNST pucK e CBbp3aH C ecTecTBOTO Ha AelHOCTTa Ha [IpykecTBOTO, kaTo 3a BCsKa upMa e BakHO
Bb3BPbLLAEMOCTTa OT MHBECTUPAHWUTE CpeacTBa U Pecypcy Aa CbOTBETCTBA HA pUCKa, CBbp3aH C UHBECTULMSTA.

OcHoBHUAT dupmeH puck 3a ,Cupma pyn XonguHr” ALl e cBbp3aH C Bb3MOXHOCTTa 3a HamansBaHe Ha
nnaTexocnocobHOTO TbpceHe Ha NPoAyKTUTe, NMpeanaraHn oT [pyecTBOTO, KakTo 1 B NPOMSiHA Ha ycrnoBusTa
3a nNpefocTaBsiHe Ha TO3W BUA ycrnyrn. PUPMEHNAT PUCK MOXe [Aa OKaXe BrUsiHMe BbpXy pbCTa Ha JOroBopuTe
3a ycnyrm no paspaboTBaHe W npedocTaBsHe Ha codTyebpHU pelleHus. HecurypHocTTa moxe Aa Obae
n3mepeHa Ype3 NPOMEHNMBOCTTA Ha Norny4YaBaHWUTe NPUXOAM B TeYeHNe Ha BpeMeTo. ToBa 03HayvaBa, Ye KOMKOTO
NO—MPOMEHNVBY U NO—HEMOCTOSAHHN Ca NMPUXOANTE Ha AafAeHO APYXXeCTBO, TONKOBA MO—TOMNsiMa € HeCMrypHocTTa
APY>XeCTBOTO [a peanusupa noroxuTeneH VHaHCOB pesynTaT, T.e. PUCKLT 3a MHBECTUTOPUTE, PECNEeKTUBHO
KpeamTopuTe e 6bae No—BUCOK.
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9.2.3. OnepaumnoHeH puck
OnepaunoHHUTE PUCKOBE Ca CBbP3aHMN C yNpaBneHNeTo Ha APYXXeCTBOTO U MOraT Aa ce U3passT B CNeAHOTO:

. B3MMaHe Ha [PELUHM pelleHUs 3a TeKyL|oTO yrNpaBneHWe Ha WHBECTULMUTE U JIMKBUAHOCTTA Ha
LPYXXECTBOTO OT MEHUXXbPCKUSA ChCTaB;

. HEBB3MOXHOCTTa HAa MEHWUIKbPCKUSI CbCTaB Ja CTapTupa peanusauusita Ha nnaHupaHyu NnpoekTn uim
nvnca Ha noaxoAsLum kaapu 3a ToBa;

. HanyckaHe Ha KIT4OBW CYXUTENU U HEBb3MOXHOCT 3a HazHaYaBaHe Ha HOBY;

. pUCK OT MPEeKOMEPHO HapacTBaHe Ha pa3xoAuTe 3a ynpaBreHve U agMUHUCTpauWsl, BOAel, [0

HamansiBaHe Ha obuwiaTa peHTa6VIJ'IHOCT Ha KOMMNaHuATa.

3a onTMMmn3npaHe un ynpasneHune Ha pucka e ce n3nonssat pas3nmmyHn MexaHn3mMun, KOUTO BKIoYBaT crneaHuTe
OCHOBHW HanpaBJ1eHUA:

. pasymMHa MHBECTULIMOHHA MONUTNIKa;
. onTMMU3MpaHe CTPyKTypaTa, Ka4eCcTBOTO M Bb3BPbLLAEMOCTTa Ha akTUBMTE Ha [py>KeCTBOTO;
. 3awmTa oT HebnaronpusaTHU 1 HeJoOpoXenaTenHN BBHLUHM (hakTopu 1 atakn 1 T.H.

9.2.4. KpegunTteH puck

ToBa e noTeHumManHata HEBB3MOXHOCT Ha AadeHO OPYyXeCcTBO Aa MnocpellHe HaBpeMe 3aablikeHudaTa CU no
npuene4vyeHnTe cpenctsa. er,D,VITEH PUCK NO nony4YeHn 3aemMn € CBbp3aH C HEHaBPEMEeHHOTO, YaCTU4YHO UInn
MbJIHO HeU3nb/IHEHME Ha 3aAbJDKEeHUATa Ha 3aemMonony4datend 3a u3nnawlaHe Ha nuxsute U rmasHuUaTta no
nognucaHna goroesop.

B 6baele, OpyxecTBOTO MOXe Aa NpuBrieve 3aeMHU CPeacTBa B Cryyal Ha HeOOXo4MMOCT OT peanu3aumns Ha
KOHKPETHWN NPOoeKTn n/vnu npuaobuBaHETo Ha KOMMNAaHWKM OT CeKTopa Ha ycnyru Ha [pynarta.

Kakto nmpu TekywmTe, Taka W nNpu Hanuune Ha Obaelwy 3aeMHM OTHoweHus, [pyxecTBOTO Le peayuupa
KPeAMTHUS PUCK Ype3 aKkTVBHO ynpaBneHue Ha cBOOOAHUTE Mapu4HM CpeacTBa M cbobpassBaHe Ha Obaelyute
napuyHy NOTOLM C NOETUTE 3a4bIDKEHMS MO M3NMallaHe Ha NMXBY 1 rMaBHULa Mo MofyyYeHu 3aemu.

9.2.5. JluxeeH puck

JNInxBeHNAT pucK ce oTHaca A0 eBeHTyanHo HebnaronpusaTHO BRUSIHME Ha MPOMEHUTE Ha Mas3apHUTe NMXBEHU
npoueHTn BbpXy nevanbarta Ha ,Cupma Mpyn Xonguur® AL. Monutukata Ha [pyxecTBOTO € HacoyeHa KbM
MUHMMU3MPAHE Ha NNXBEHUSA PUCK NpU AbNroTpariHo duHaHcmpaHe. [OpyxecTBoTO wWwe 6bae M3NOXeHO Ha puUck
OT MPOMSAHA Ha nasapHUTE NMMXBEHW MPOLIEHTM No GaHKOBM 3aemMu, KOMTO Ca C MPOMEHNVB INIUXBEH MPOLIEHT
CNpsIMO NoAnucaHnTe UHAHCOBM NU3NHIU U KPeaUTH C (PUKCUpPaH NIMXBEH MPOLIEHT.

lMpu eBeHTyanHo MOBULLEHME Ha FMXBEHUS MPOLIEHT MO NpUBIeYeHuTe cpefacTeBa LWe 6bae HabnwogaBaHo
HamarneHve Ha HUBOTO Ha peanu3MpaHns HETEH pe3ynTaT. To3u puck Moxe ga 6bae ynpaBnsiBaH Ypes NNXBEH
cyan. To3n MHCTPYMEHT daBa Ha [pyxecTBOTO onuusita Aa AOroBopu C AadeHa GaHka/pyHaHCOBa MHCTUTYLIUS
[a usnnawya KOHKPETHO HUBO Ha NMXBEH MPOLIEHT (MPYMEPHO HMBOTO MYy MpWU NOAMUCBaAHE Ha [OroBop 3a 3aeM)
3a Lenus XunBoT Ha 3aema. baHkaTa/dvHaHcoBaTa MHCTUTYLMS OT CBOSI CTpaHa Lie M3nmnalla pasnukata Mmexay
TOBa KOHKPETHO HMBO Ha NMXBEHWSI MPOLIEHT WU €BEHTYarlHOTO MOBULUEHWE Ha MnaBaliusi NIMXBEH MPOLEHT Mo
[OroBopeHusi 3aem, koeto 6bae B ywbpb Ha [pyxecTBoTo. TO3M TUMN 3acTpaxoBaHe OT HEraTMBHO yBENUYeHue
Ha nnaBallusl NIMXBEH MPOLEHT Ce Hapuya NMXBEH cyarn, KaTo CbluMs OvBa npeanaraH cpelly onpeneneHo
Bb3HarpaxzaeHue, 3aB1CeLLO OT NaszapHUTE YCrNOBUSI B KOHKPETHUSE MOMEHT.

JINXBEHUSIT PUCK OT NoKa4yBaHe Ha CTOMHOCTTA MiaBalunsi KOMMOHEHT MOXe Aa Obae XxeaxvpaH 1 Ype3 Tbproeus
C (bOYBPCEH KOHTPaKT BbPXY CbOTBETHWS KOMMOHEHT, TbpryBaH Ha CME Globex. LleHata Ha droubpcHUus
KOHTPaKT nNpeAcTaBnsaBa pasnvkata mexay 100 n cTonHocTTa Ha npumepHo 3-meceyvHus Euribor. ToBa o3Havaga,
ye LeHaTa Ha PIYbPCHUST KOHTPaKT € B MbflHA Kopenauus CbC CTOMHOCTTa Ha 3-meceynnss Euribor n nopagm
Tasn NpuyMHa e NoAXOAsLL, MHCTPYMEHT 3a 3acTpaxoBaHe OT NIMXBEHUSA PUCK HA HACTOALLMSA MPOEKT.

9.2.6. JlukBmaeH puck

JNIMKBMOHWST PUCK Ce OTHacs [0 pucka [pyKecTBOTO Aa He pasrosara ¢ AOCTaTbyHO CPeACcTBa 3a nocpelyaqHe Ha
HEroBUTE 3a0bIHKEHUS.

Monutukata Ha [IpyXecTBOTO OTHOCHO YMNpaBlieHUMETO Ha NUKBUOHWUS PUCK Ce M3passiBa B CTPUKTHO criefeHe
BXOOSALNTE U U3XOOSLUTE MapWYHM MOTOUM, KaKTO M TAXHaTa opraHu3aumsi. Kbm gatata Ha To3u [OKYMEHT,
oTHAEenHUTe B3eMaHus NpefcTaBnsBaT 4OCTATbYHO Masika YacT oT oblmTe B3eMaHus Ha [pyxecTBoTo 3a Aa
MOXe [Ja NpeavsBukaT cepuoseH NMKBUAeH npobrem B crniyyarn Ha 3aGaBa npu noflydaBaHETO Ha CbOTBETHOTO
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nnaiiaHe oT knueHTa. ToBa Mo3BosisiBa NP NPaBUITHO MaHWpaHe Ha U3Pa3xo[BaHETO Ha HaNU4YHUTE Pecypcu,
[a ce nsberHe npobnem, CBbp3aH C HEBb3MOXHOCT 3a MOCPELLAHE Ha TeKYLLM 3aQbIIKEeHUs.

9.2.7. BanyTeH puck

BanyTHUSIT puck e CBbp3aH C MosyyaBaHe Ha (PMHaHCOB PECYPC UMM Ha MPUXOAM, AEHOMUHMPaHW BbB BasyTa,
pasnuyHa OT Ta3W Ha W3BbPLUBaHUTE pas3xodu Mpu BoMaTUIIeH Kypc Mexay ABeTe BanyTu, KOWTO cb3aaBa
npeanocTaBka 3a reHepupaHe Ha 3aryou.

MpubnuautenHo 46,41% ot npuxogn Ha [pyxectBoto kbM 30.03.2016r. ca oT onepauun M3BLH Bbrrapus.
CnepoBaTernHo npoMeHuTe BbB BaryTHUSA Kypc rnesa — Apyra BasnyTta, MoraT [a okasBaT CbLUECTBEHO BMUSHNE
BbpPXY OTUYMTAHUTE NPUXOAM U Joxoan. banaHcoBuTe NO3MLMK C MPOMEHSIMB NIMXBEH MPOLEHT CbLLO ca 06eKT Ha
BMNUsIHWE OT NPOMEHUTE B NINXBEHUTE NPOLEeHTU. TakMBa NpOMEHU MoraTt Aa umaT HebnaronpusitTeH epekT Bbpxy
Ou3Heca, (PUHAHCOBOTO MOMOXeHWe, nevandbuTe M nNapuyHUTE MNOTOUM WNW Aa NPUYUHAT HebnaronpusTHO
OTKIMOHEHNE OT NPOrHO3upaHNTe NPUXOAM U onepaTMBHa nevanba Ha MpynaTa.

[pyXecTBOTO HEnpekbCcHaTO crieay BanyTHUTE eKCrnosuuuMu W npeanpuema edvHHa rpyrnosa cTpaTervsi 3a
ynpaBreHne Ha BanyTHUS PUCK, KaTo M3Mon3Ba, AepVBaTUBHW (PUHAHCOBM WMHCTPYMEHTU, B 3aBUCMMOCT OT
cryyasi.

9.2.8. Puck, cBbp3aH C MHTEH3UBHA KOHKYPEHLIMS

OnepauunTe Ha [pynaTta ca Nof HaTucka Ha MHTEH3VBHA KOHKYPEHLMS, KakTOo OT MECTHW urpadu, Taka u ot
mexayHapoaHu kopnopaumun. KopnopauuuTe ¢ rmobaneH obcer ctaBaT HENpeKkbCHATO MO-CUMHKU , TbI KaTo Te
umaTt 6bp3 OOCTBN OO WHOBATMBHM TEXHONOMMYHM pPELUeHUsl, a CbLo Taka U [0 MO-€BTUHU WU3TOYHULM Ha
cpefcTBa, KOeTo AaBa Bb3MOXHOCT Aa ce huHaHcupaT ronemmn orosopu no-edektmeHo . He e curypHo gamu
yBENMYaBaHETO Ha KOHKYPEHUUSA HAMA A UMa 3HAYUTENHO OTpULATENHO Bb3LAENCTBME BbPXY AEVHOCTTa Ha
[pynaTa, (bMHaAHCOBO CbCTOAHME, pe3ynTaTuTe 1 6baelnTe NepenekTMBnN 3a pa3BuTue .

9.2.9. Puck, cBbp3aH C NpOMEHUTE B TEXHONOIMUTE U pa3paboTBaHETO Ha HOBW NPOAYKTU

CektopbT Ha UKT ce xapaktepuaupa ¢ 6bp30 pasBuUTME Ha HOBU PELUEHUA U TEXHOMOrMU, KOUTO CKbCsiBAT
XU3HEHNsT UMKBbN Ha npopyktute. CrnepoBaTtenHo, 6baewmar ycnex Ha [pyxecTBOTO OO ronsiMa CTeneH Lie
3aBWCK OT HeroeaTa CNoCOBHOCT AAa BKIOYN HAW-HOBUTE TEXHOMOMMYHU PELLEHNS] B HEFOBUTE MPOOYKTU U YCIyru.
C uen pga ce 3ana3n KOHKYPEHTHO NPeaUMMCTBO Ha nasapa, € HeobxoouMO MpOoBEeXOaHeTO Ha HayyHo-
nscneposaTterncka paboTta 1 UHBeCTMpaHe B HOBU npoaykTu. OCBEH TOBa HE MOXe Aa ce Npuema 3a 4afeHOCT, Ye
HOBWTE PELLEHNsI, KOUTO ca UK LWe 6baaT cb3faaeHu unu paspaboTeHn ot mpmute Ha pynara e oTroBapsT
Ha TEXHOMOTMYHUTE U3UCKBAHWSA 1 Le ObaaT NPUeTH NOMNOXUTENHO OT NOTEeHUManHWTe notpebuTtenu.

9.2.10. Puck oT yBennyaBaHe Ha pa3xoauTe 3a Tpyq

Pasxogute 3a Bb3HarpaxaeHus 0OWKHOBEHO AonpuHacaT 3a Hag 85 % oT pas3xoaute 3a M3MbIHEHUE Ha
npoektute. Kato ce nma npensua ronemMmnsaT OTHOCUTENEH AAN Ha pasxouTe 3a nepcoHan B cebecTonHocTTa,
yBENMYEHNETO Ha 3annaTnte MOXe Aa CTOMW NOCTUrHaTUTE NO NPOEKTUTE MapXKOBe U CrnedoBaTenHo Moxe Aa
nma HebnaronpusTHO Bb3AeNCTBME BbPXy pesyntaTute Ha [pynaTa.

C uen pa ynpaBnsiBa pucka OT yBENMYEHMETO Ha LeHaTa Ha Tpyda, [pyKecTBOTO npeanpvema peguua Mepku,
KOMTO MoraT Ada CNoMOrHaT 3a HamansdBaHe Ha MoTeHuManHuTe oTpuuaTenHn edekTn Ha HapacTBawute
3annatu. Hapen ¢ gpyrute Hewa, pynata (I ) ce onuTBa Aa yBenuuM M3MNof3BaHETO Ha Masapute Ha Tpya Ha
apyrm reorpadckn parvionu, (Il ) nocTosHHO crnegn HMBOTO Ha 3annatuTe Ha nasapa, u ( Il ) ce onuteBa pa
nogAbpxa NoaxoAsLua CTPYKTypa Ha 3aeTOCT B paMKUTe Ha onpefenieHn H1Ba Ha KOMMETEHTHOCT.

9.2.11. PuckoBe, CBbp3aHu C YOBELLKUTE pecypcu

YcnexbT Ha pynata 3aBuncy OT NOAXOAALLO MOAPEXAaHe Ha HewHaTa cTpaTtervs 3a nnaHupaHe Ha paboTHaTa
cura M HeMmHOTO MECTOMONOXEHWe B CbOTBETCTBME C obwiata crtpaterns. [NpoMeHWTe B 4MCreHocTTa Ha
nepcoHana wmoraTt ga fosegat [0 HECLOTBETCTBME MEXAy pasxoauTte u npuxoauTe Ha pynata. HeycnexsT B
eeKTVBHOTO ynpaBreHne Ha nepcoHana Moxe [a Monpeyn Ha CnocobHocTTa Ha [pyxecTBOTO Aa pbKoBOAM
6unsHeca cn edeKTUBHO U yCneLwHO 1 MOXe Aa uma HebnaronpusiteH edekT BbpXy Hero, Bbpxy (MHAHCOBOTO
nonoxeHune, nevyandéute 1 Napu4yHUTE NOTOLMN.

Bucoko kBanuduumpaHmaT nepcoHan Ha [pynata e B ocHOBaTa Ha HewHus TpaeH ycnex. KoHKypeHumsaTa 3a
BMCOKO KBanuuuMpaHu u cneumanuavpady Kagpu n nuaepu, Kakto MbXe, Taka U XeHu, e nHteHanBHa B VKT
nHoycTpusTa. AMOMUMO3HMTE LEenuM 3a pacTeX B HSAKOM PErroHM U CneuuuyHn TEeXHOMOMMYHU peLLeHns
nocTaBeHW OT PBbKOBOACTBOTO Ha [pyXeCTBOTO M3UCKBAT AOMBIHUTENHO KOMUYECTBO BWCOKOKBanuduumMpaHu
cneuvanuctu. Heobxogumo e pa ce waeHTMdMuMpaT, npuBrekaT, pas3BuAT, MOTMBMpAT, afeKBaTHO
KOMMNEHCUpaT, 1 3a4bpxaT TakvMBa CneumnanucTu, KakTo MbXe, Taka U XeHU, KakTo 1 Aa ce cb3dagaT ycrioBus 3a
3adbpXxaHe Ha TekywwuTe TakvBa. B npotuBeH cnyyai, [pyxecTBoTo He 6M Gun B CbCTOsIHWE Aa ynpasnsiBa
edeKT1BHO onepauunTe cu, koeto 61 Morno ga uma HebnaronpusaTeH eekT BbpXy penyTauusita n pesynrature

My.
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9.2.12. Puck OT HepaspeLleHo paskprBaHe Ha noBepuTenHa nHdpopmaums

CTtporo nosepuTenHaTa uHdOpMauWs, KOATO € CBbp3aHa C TeMM KaTo cTpaTterns Ha [pyKecTBOTO, HOBU
TEXHOMOMMM, CNMBaHUS 1 NpuaobuBaHus, HenybnnkyBaHn bMHAHCOBM pe3ynTaTh, UNU NIUYHW OaHHW, MOXe [a
6bae npexaeBpeMEHHO npedHamMepeHo WnuM  HenpegHamepeHo paskputa. Toea ©u mMorno ga wma
HebnaronpusTeH eekT BbpXy No3uuusa My Ha nasapa. B gonbnHeHue, ToBa 61 mMorno aa uma HebnaronpusateH
edeKT Bbpxy B13Heca My, (hMHAHCOBO MOMOXeHUe, nevandun n Nnapu4Hn NOTouu.

pynata npvema WWPOK AvMana3oH OT [AOEeWCTBMA 3a MpefoTBpaTsBaHE Ha HepaspelleHo paskpuBaHe Ha
KnacuduumnpaHa noBeputenHa nHpopmaums, BKIIOYUTENHO NPOLEeaYPHU U OpraHn3aumoHHN Mepku. Tesn Mepku
BKIOYBAT 3a4bIMKUTENHO 0OyYeHne No CUrypHOCT 3a BCUYKM pabOTHULM U CRY>XUTENKU, cTaHaapTu 3a be3onacHa
BbTPELUHa M BBbHLUHA KOMYHUKaUWs, OCUTypsiBaHEe Ha TEXHMYecKa CUIypHOCT B xapayepa U KOMYHUKaLUOHHUTE
KaHanu Ha [py>XeCTBOTO, KaKTO 1 3a4bIMKUTENHO KPUNTUPAHE Ha JaHHU OT NIMYEH XapakTep.

9.2.13. Xakepcku ataku
O6nayHnTte npegnoxexHus Ha OpyxecTtBoTo 6uxa mornu ga 6baaT obekT Ha xakepcka ataka, B CrefcTBue Ha
KOeTO [a cTaHaT HeOCTbMHU UMK Aa He MoraT Aa paboTaT NpaBuITHO.
CodTyepbT, n3non3eaH B kray noprtdenna Ha [pyxecTBOTO, € CMOXeH MO CBOATa CbLUHOCT U BCAKAKBU
nedekT BbB (PYHKUMOHANHOCTTA, CTabunHocTTa Ha cuctemara, unu pabotaTta Ha AeilTa ueHTbpa MoraTt fa
[oBejart Ao CrnefHoTo:

e  3arybenu unu 3abaBeHu nasapHo NpuemaHe v npogaxou

e HapylweHue Ha rapaHumaTa unu Apyro HapylleHue Ha AOroBopa Unm KakBOTO M Aa € npefcTaBsHe Ha

npeTeHunn 3a Hen3nbIHEHNE

e Bwb3cTaHoBsABaHEe aBaHCK Ha KMWEHTU

e  3aryba Ha KNMMeHTU 1 / unu napTHLOPU

e HapywaBaHe Ha 3akoHWTe M HapenbwuTe 3a 3awuTa Ha AaHHUTE U HEMPUKOCHOBEHOCTTA Ha NNYHWSA

XKUBOT

o  dopmupaHe Ha NPeAnoYNTaHNs B KIMEHTUTE KbM 0BnayHu ycnyru, npeaocTaBsH/ OT KOHKYPEeHTUTe
Pasxogute, HanpaBeHn 3a OTCTpaHsBaHe Ha BCUMYKM AeeKTn unu rpeLlkn, moraT Aa 6baaT 3HaumTenHu u buxa
MO Aa umaT HebnaronpuaTteH edekT BbpXy penytauuaTa, busHeca, MHAHCOBOTO MOMOXEHWE, nevyanoute u
napuyHuTe notoun Ha [pynata. lNopagn ronsamMoTo KOMMYECTBO AaHHWU, KOMTO T4 cbbupa v ynpasnsBa, ca
Bb3MOXHW XapAyepHu noBpeau, nedektn B codpTyepa, unm rpeLlkn B CUCTEMUTE, KOUTO MoraT Aa goBeaat [0
3aryba Ha gaHHM Unu Ja noBpendaTt MHgopmaumsaTa, KOSTO ce cbOupa, KoeTo fa foBede A0 HeMmbIIHOTU Mnu
HETOYHOCTU, CYUTaHM 3a 3HAYMMM OT KIIMEHTU Ha [pyeCTBOTO.

9.2.14. 3awuTa Ha nHTenekTyanHata cobcTBeHOCT

OnasBaHeTo M 3awmTata Ha WMHTEenekTyarnHa cobCTBEHOCT Ha [pynata e oT peluaBallo 3HayYeHMe 3a HEeNHUst
ycnex. TS n3non3sa Han-pasnMyHn CpeacTBa, 3a Aa aeHTUdULMpa 1 KOHTPONMpa NoTeHUManHMTe puckoBe 1 aa
3alLMTW HeHaTa UHTenekTyanHa cobcTBeHOCT. Te3n Mepku BKIOYBAT KaHAMAATCTBAHE 3a MaTeHTU, TbProBCKU
MapKu U percTpypaHe Ha Apyrn Mapku 1 aBTOPCKM Npasa, 3a Aa ce NpeAoTBpaTu HapylleHue Ha aBTOPCKOTO
npaBo M TbProBCKMTE Mapku. Benpekn Tean ycunus, Mpynata Moxe [a He e B CbCTOsiHWE @ NpeaoTBpaT TpeTu
CTpaHu da u3nonaeat unu npogasaT 0e3 paspelleHne ToBa, KOeTO TA cuuTa 3a cobCTBeHa TexHonorus. Benykm
Te3n MepKM NpefoCTaBAT camoO OrpaHMyeHa 3alimTa U HelHWTe npaBa bvxa Mornu ga 6bAaT OCNopeHu Unm no
Opyr HauvH 3acerHatu. Bcsaka uHTenekTyanHa coGCTBEHOCT Moxe na Obae yaAs3BUMMA OT pasKpvBaHe WUIu
3noynoTpeba OT CTpaHa Ha CRyXWUTenu, MapTHbOPWU UNN TPEeTU CTpaHu. TpeTuTe CTpaHu MoraT Aa pasBudat
HE3aBMCUMO TEXHONOMMM, KOUTO MO CbLUECTBO Ca EKBMBANEHTHUM WM no-gobpu OT TexHonornite Ha
OpyxectBoTo. OCBEH TOBA, TpETA CTPAHa MOXE [a HanpaBy PEUHXEHEPUHT UMK MO APYr HaYMH Aa Nonyyn u ga
n3non3Ba TEXHOMOrMK 1 MHgopmauums, KoaTo pynaTa cuuTa 3a cBosi. B Ta3n Bpb3ka, [pyKecTBOTO MOXe Aa He
ycrnee fa 3aliMTi npaBaTa CuM Ha COBCTBEHOCT Cpelly HEeOTOpPU3MpaHO KOMMpaHe WUIMU M3MNons3BaHe OT TpeTa
CTpaHa, KoeTo 6y Morno ga vma HebnaronpusteH eeKkT BbpXy KOHKYPEHTHO M (DUHAHCOBO MOMOXEeHWe U Aa
poBefe Ao cnag B npogaxbute. B gonbrHeHWe, 3aKOHMTE M CbhbAuNnMata Ha HSKOM CTpaHu MOXe Aa He
npeanaraT ePeKkTMBHO CPeACTBO 3a 3alMTa Ha npaBaTa BbpXy MHTeNeKTyanHa coGCTBEHOCT.

9.2.15. PuckK OT CKITHOUBaHe Ha COENKM CbC CBbP3aHM nuLa Nno LieHU, pasnvyHu OT nasapHuTe

[pyxecTBOTO e YacT OT MKOHOMUYECKA rpyna. PUCKLT OT M3BBbPLUBAHE Ha COENKU C NpeanpuaTuaTa ot [pynaTa,
YMUTO YCMOBMSI [a Ce pasnuyaBaT OT MasapHUTE KbM MOMEHTa Ha cAenkata ce envMuHupa [AOTOMKOBa,
[OKOMKOTO [pyXeCcTBOTO Ce CTpeMu Aa Mnoaabpka npo3payHa MonuTvka BbB Bpb3ka C OTHOLUEHMATA CU U
TpeTupaHeTo Ha CBbp3aHUTe OpyXecTBa. ,U,OKOJ'IKOTO CblleCTByBaT CAeNnikn B MKOHOMUYecKaTa rpyna, Te ce
CKnro4BaT Npu CTaHAapTHUTE Na3apHK yCcrioBmna B AaAeHUA MOMEHT U He 06ﬂar0ﬂeTeﬂCTBaT HUKOA OT CTpaHuTe.

9.2.17. Puck oT o6e3ueHKa Ha akTUBUTE Ha APY)KeCTBOTO

PuckbT oT 06esLeHka Ha akTUBUTE Ce CBbpP3Ba C Bb3MOXHOCTTa 3a HaMansiBaHe Ha GanaHcoBaTa CTOMHOCT Ha
aktmBuTe Ha [pyxecTBoTo. EBeHTyanHa obe3ueHka Ha AbArOTpPanHWTE MaTepuanHu W/unu HemaTepuarnHu
aKTMBM 61 JoBena 4o HeOOXOAMMOCTTa OT OCHETOBOASIBAaHE Ha 3aryba oT Ta3u obesueHka. ToBa OT CBOS CTpaHa
MoXe Aa Browuv 6baewmte MHaAHCOBK pesynTtati Ha [pyKecTBOTO KakTo M Aa [oBede [0 peanuavpaHe Ha
KpaeH oTpuuaTeneH MHaHCOB pe3ynTaT 3a AadeH rogullieH nepuop. ToBa OT CBOS CTpaHa BOAW A0 PUCK OT
HEBB3MOXXHOCT 3a pasnpependHe Ha AMBMOEHT 3a CblUleCTByBalLLMTE aKLUMOHEPU KbM TO3U 6'b,El,eU_|, MOMEHT, KaKTo
N Bb3MOXHO HamarleHMe Ha nasapHaTta LeHa Ha akuusi Ha [pyecTBOTO nopagu BROLIEHWUTE (UHAHCOBM
rokasaresnu
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10/ NHPOPMALNA 3A CbBUTUNA A

NMOKASATEJIN C HEOBUYAEH 3A OPYXECTBOTO
XAPAKTEP, WMAWW CbWECTBEHO BJIMAHNE
BbPXY OEVMHOCTTA MY, N PEANM3NPAHUTE OT
HEFO TnpPuxogn W W3BbPWEHW PA3XOOW;
OLUEHKA HA BIIMAHWETO M BbPXY
PE3YJITATUTE MNPE3 TEKYWATA IOANHA.

Hsma cbOutra 1 nokasaTenu ¢ HeobuyaeH 3a OPYKECTBOTO XapaKTep, MMalLy CbLUECTBEHO BIUSHUE BbPXY
JeHoCTTa My, U peanuaupaHuTe OT HEero MpUXOAM U U3BBLPLUEHW Pa3XOAM; OLEHKA Ha BIMSHUETO UM BbPXY
pesynratute npes Tekylara roguHa.

1 1/ NHPOPMALINA 3A COENKN, BOOEHN

N3BBbHBAJIAHCOBO - XAPAKTEP W BWU3HEC UE/N,
MOCOYBAHE ®UNHAHCOBOTO BB3OEWCTBME HA
COENKUTE BbBPXY [OEWHOCTTA, AKO PUCKbT WU
NONSUTE OT TE3W CAOENKN CA CbLWECTBEHU 3A
AOPYXXECTBOTO W AKO PA3KPUBAHETO HA TA3U
NH®POPMAUMA E CBWECTBEHO 3A OLUEHKATA HA
PNHAHCOBOTO CbCTOAHUE HA OPY>XECTBOTO.

Hama coenkv, BoaeHu n3sbHbanaHcoBo.

12/ AHAJIN3 N OLEHKA HA MOJIMTUKATA OTHOCHO

YMNPABJIEHWETO HA ®NHAHCOBUTE PECYPCU C
NMOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCJ1Y>KBAHE HA
SAOBIDKEHNATA, EBEHTYAJIIHUTE 3AMNINAXU N MEPKW,
KOUTO AOPYXECTBOTO E TPEAMNPUEN NI NMPEOCTOU
OA TPEAOMNPUEME C OI'MEL OTCTPAHABAHETO NM.

OpyXecTBOTO ycrnewHo ynpaensBa (UHAHCOBUTE CUM PEcypcy M HOPMAasiHO UM CBOEBPEMEHHO  oGCnyxBa
3a4bIHKEHUSATA CU.
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13/ OUEHKA HA Bb3MOXHOCTUTE 3A PEAJTM3ALIVA

HA MHBECTULUMNOHHUTE HAMEPEHWNA C NMOCOYBAHE HA
PASMEPA HA  PASMOJIIATAEMUTE CPEOCTBA U
OTPA3SABAHE HA  BBb3MOXHWUTE  TNPOMEHW B
CTPYKTYPATA HA ®IHAHCUPAHE HA TA3W OEVMHOCT.

P1HKOBOACTBOTO OLEHSIBA, Ye € Bb3MOXHA peanmn3aunatTa Ha UHBECTULUMOHHUTE HaMepeHud, OeKnapupaHu c
npocnekTa 3a NbpBU4YHO I'Iy6J'IVI"IHO npeanaraHe.

14/ NHPOPMALMA 3A HACTBINIIN NMPOMEHW TPE3

OTHETHNA TIEPMOOA B OCHOBHUTE TMPUHUUTN  3A
YMNPABJIEHWE HA [OPY>XXECTBOTO W HA HEIOBATA
NKOHOMUYECKA I'PYTIA.

Hama HacTbnunu NnpomMeHn npes oT4eTHUA nepmno B OCHOBHUTE NPUHLUKUNN 3a ynpaBneHne Ha OPpYy>XeCTBOTO U Ha
Heroeata MKOHOMU4YeCKa rpyna

15/ NHOPOPMALINA 3A OCHOBHUTE

XAPAKTEPUCTUKN HA TIPUNTATAHWTE OT OPYXECTBOTO
B NMPOLUECA HA U3IF'OTBAHE HA PUHAHCOBUTE OTHETHU
CNCTEMA 3A BBTPEWEH KOHTPOJT N CUCTEMA 3A
YIMPABJIEHWNE HA PUCKOBE.

Cnopen 6bNrapckoTo 3akoHOAaTeNcTBO PbLKOBOACTBOTO CriefiBa [a M3roTBA MEXAMHEH [0KNaj 3a OeWHOCTTa,
KakTo M (PMHaAHCOB OTYEeT 3a BCAKa TpUMeceyeH Mepuod, KOMUTO Oa OaBa BApHa M YecTHa npeactasa 3a
(bMHaHCOBOTO CbCTOsAAHME Ha [pyXeCTBOTO KbM Kpas Ha roguHaTa, 3a (OMHAHCOBUTE pe3ynTaTu OT AerHOCTTa U
3a napuyHMUTe MOTOLM B CbOTBETCTBME C MpuUIoXumarta cyeToBoaHa pamka. OTroBOPHOCTTa Ha PbKOBOACTBOTO
BKMIOYBA W MpunaraHe Ha cuctema 3a BbTPeLleH KOHTPOI 3a npeaoTBpaTtsaBaHe, paskpuBaHe U uanpaBsHe Ha
rPELLUKM 1 HEBEPHU W3NOXKEHUs, 4oMycHATU B Pes3ynTaT Ha [eNCcTBUS Ha cyeToBodHAaTa cucTema. B Tasu Bpb3ka
PBKOBOACTBOTO Cra3Ba CriefAHUTE OCHOBHY NPUHLMNK B CBOSATA AEAHOCT:

npuabpXxXaHe KbM ornpeaerneHa yrnpaBlieHCKka U CHEeTOBOAHAa MOJINTUKa, ONoBECTABaHa BbB (*)I/IHaHCOBVITe
oT4eTH,

- U3BbpLUBaHe Ha BCUYKK onepaunnm B CbOTBETCTBUE CbC 3aKOHOBUTE M NOA3AKOHOBM HOPMATUBHWU aKTOBE,
OTpa3AaBaHe Ha BCUYKA cbouTns n onepauunn cBoeBpeMeHHO, C TOYEeH pa3mMep Ha CyMUTe B nogxogdaLuunTe

- CMETKM 1 33 CbOTBETHMS OTYETEeH Mepuom, Taka Ye [a Mo3BonABaT U3rOTBAHETO Ha (PUHAHCOBUTE OTHYETU B
CbOTBETCTBME C KOHKPETHO 3adajeHaTa CHETOBOHA PaMKa;
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- cnasBaHe Ha npuHUMNA Ha MpeanasnvBocTTa MNpPU OLEHKaTa Ha akTMBMTe, nacuBuTe, MNPUXOAUTE U
pasxoaute;

- yCTaHOBSIBaHe U NpekpaTsaBaHe Ha U3aMamu 1 rpeLLKu;
- MbIIHOTa 1 NPAaBUMHOCT Ha CYETOBOAHATa MHAOPMAaLMS;
- U3roTBAHE Ha HagexaHa uHaHcoBa MHGOpMaLMs;

- NpuobpXkaHe KbM MeXAyHapoaHuTe cTaHdapTu 3a mMHaHCOBa OTYETHOCT WM ChMas3BaHe Ha npuHuMna Ha
OencTeaLlo npeanpusitme.

Mpe3 oT4eTHUS NepuoA He ca HaCTbLNUNM NMPOMEHU B OCHOBHUTE MPUHLMUNU Ha ynpaBneHue Ha CUPMA
rPyNn XONAWHI ALl n HeroBaTa UKOHOMUYECKa rpyna.

1 6/ NHOPOPMALINA 3A NMPOMEHUTE B

YMNPABUTENHUTE W HAO3OPHUTE OPIrAHW T1PE3
OTHETHATA ®MMHAHCOBA NOANHA.

Ha npoBegeHoTo Ha 14.06.2016 r. O6wo CvbpaHue Ha AkumoHepute Ha OpyxecTBoTo 6e n3dpaH OguteH
KOMUTET (CbrmacHo n3nckBaHuaTa Ha naparpad 1, 1. 11, 6. ,@” ot 3H®O) B cbeTas:

Axren KpanuyeB — npegcenaten
AnekcaHabp Togopos Kones - uneH

Emununan MeaHoB NeTpoB — uneH

MaHgaTtsT Ha OgnTHUA KOMUTET € 3 (roguHN).

17/ AOAHHW  3A OUWPEKTOPA 3A BPB3KM C

NMHBECTUTOPA, BKITKOUYUTEJNIHO TEJNE®OH U AOPEC 3A
KOPECMNOHAOEHUNA.

CrtaHucnas TaHyLueB

byn. ,Lapurpagcko woce” 135, eT. 3
Codpus 1784

ir@sirma.com

TenedoH 3a Bpb3ka: +359 2 976 8310

Cupwma IN'pyn Xonguur ALl 130
wWww.sirma.com


mailto:ir@sirma.com

MexduHeH koHconudupaH 0oknad Ha prkosodcmeomo Ha ,Cupma [pyn XonduHe* AL
3a nepuoda 01.01.2016 e. - 30.09.2016 e.

18/ NMPOMEHW B UEHATA HA AKUMWUTE HA OPY>XECTBOTO.

Ll,eHa Ha akunnTe 1N na3apHa Kanmtalin3auund

Mazapua Kanuranieaums = 62 625 346 BGN 2016.09,30

P/B=0.94 P/Bcon:=0,88
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19/ CbbUTUA CJIEQ KPAA HA OTYETHUA
MEPNOL

HsiMa cbluecTBeHN CbOUTUS cnea Kpas Ha oMHaAHCOBUSA NEPUOA, KOUTO Ouvxa NoBnuANN Ha MHaAHCOBUSA OTYET.

Npag Codusa

A
M3nbnHuTenex AWNPEKTOop: - =

LiseTaH Anekcres
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