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1/I/I3FIBJ'IEHI/IE CbBETA HA OUPEKTOPUTE HA CUMPMA
MPYN XOJNOWNHI A

HacToawmaT MexanHeH KoHconuaupaH oTyeT Ha ynpasrneHneto Ha “CUPMA TPYI XONAWHI ALl obxealwia
nepvoga, npukntoysaly Ha 30 toHn 2016 . e N3roTBeH B CbOTBETCTBUE C pa3nopendbute Ha un.33 ot 3akoHa 3a
cyetoBoacTBoTo U un. 1000, an. 2 n 5 ot 3akoHa 3a NybnM4yHOTO MpeanaraHe Ha LeHHU kHka (SMMLUK), kaTto
BKIIOYBA M YCTaAHOBEHWUTE CbOuTWUS, HacTbnunu cned gatata Ha 6anaHca. CTpykTypaTa Ha TO3W OT4YeT € B
cboTBeTCTBME C npunoxeHune 10 kbM un.32a, an.2 ot Hapeg6a Ne2.

CbBeTbT Ha OMPEKTOpUTE Ha XOnAnHra noTBbpXKaaBa, OCHOBaBalKM Ce Ha OTFOBOPHOCTTA Ha pbkoBoACTBaTa 3a
N3roTBAHETO Ha BCEKM OT (PMHAHCOBUTE OTYETW Ha ApYKecTBaTa, yvacTBaly B KOHcCoONMuAupaHus ¢uHaHCOB
OTYET N B CbOTBETCTBME C NOSICHUTENHUTE BENEXKN KbM TAX, Ye:

- He e MMmano HepegHOCTW, B KOUTO Aa Ca yyacTBanu pbkoOBOOAUTENN UMK CNYyXUTENW, KOUTO MoraTt Aa
ObaaT CbLECTBEHN MO OTHOLLIEHNE Ha KOHCOManpaHna (bI/IHaHCOB OTHET;

- BCUYKN CbLUECTBEHN CAENKN Ca HaAMeXHO OCYETOBOAEHW W ca HaMepunu OTpaXkeHne B MeXOUHHUS
KoHconuampaH grmHaHcoB oTyeT KbM 30 toHn 2016 1.;

- He e Hanuue peanHo WNM MOTEHUMANHO HapyllaBaHe Ha 3akoHWM W (Mnu) OpyrM HOpPMaTUBHU
pasnopenbu, koeTo 61 MMarno CbLLECTBEHO BMUSIHWE BbPXY KOHCONMAMPaHUSi PUHAHCOB OTYeT unv 61 Mormno ga
MOCHY>XV 32 OCHOBA 3a OTYMTaHe Ha YCIoBHa 3ary6a;

- He CblleCTByBaT NpaBHU UK OPYyrn orpaHn4YeHna BbpXy NOTOKa Ha CpeacTBa,

- He ca M3BECTHU TEHAEHUUWN, UCKAHUS, aHTaXXUMEHTU, CbOUTUSE Unu CJ'IyHaVIHVI obcTosATencTea, 3a KoUTo
MMa OCHOBaHWA Oa ce O4akBa, 4e MoraT [ja okaXaT BInnaHune Ha OpyXeCTBOTO KaTo UAno.

Tos3u goknag 3a ynpaBneHWeTo CbabpXKa-NPOrHo3HM OTYETU U MHGOPMALMS, Bb3 OCHOBA Ha YOeXOeHUsATa HU U
NPeAnosioXeHns!, N3NoN3Banky HanuyHaTa B MOMeHTa MHopMaumsa 3a Tax. BeakakBu TBbpAEHMS, ChabpXKaLlm
ce B TO3U OoOKNad, KOUTO He ca UCTopu4ecku pakTu, ca nporHo3n. Hue cme Gasuvpanu Te3n U3sABMeHUs 3a
ObAEeLLeTo Ha HaWWTe HACTOSLM OYaKBaHUS, NPEANOSIOXKEHNS U MPOrHo3u 3a bbaewnuTe ycnosusi n cbouTns. B
pes3ynTaT Ha ToBa HalUUTe NPOrHO3HU U3ABMEHUS Y MHOPMaLUS Ca U3MOXEHN HA HECUTYPHOCT U PUCKOBE, MHOTO
OT KOWUTO Ca M3BbH HalUMS KOHTPOS. AKO eOHO MUK noBeYve OT Te3WN HEeSICHOTM UIM PUCKOBE Ce MaTepuanuaupa,
unu B cnyyan de 6asoBuTe JONyckaHUs 3a yrnpaBMeHWe Ce OKaxaT HEenpaBuilHW, HaluTe OEeWCTBUTENHUTE
pes3yntatu mMoraT [a ce pas3nuyaBaTt CbLUECTBEHO OT Te3W, OnucaHu B Aoknaga. Hvue onvcBame Te3n puckoBe U
HEeCUrypHOCTV B JOKINaZa B CeKUMsATa Ha pucka.

Oymute "uen", "npegswxgaHe”, "noemam”, "Bspsam”, "B Obaewie”, "6u morno”, "pasuntame”, "cme yBepeHu",
"oueHaBame", "ovaksame", "lMporHosa”, "opneHTMpoBBLYHO", "Bb3HamMmepsiBame", "Moxem", "Moxe", "nepcnekrmea”,
"nnan", "npoekT", "npeackaxe", "Tbpcu", "Tpsabea", "ctpaterns”, "uckame", "we", "6u" n gpyrn nogobHu nspasu,
ca npeAaHasHayeHu ga uaeHtTudmumpat Tesan NPOrHo3HW U3siBNEeHusi. TakMBa NPOrHO3W ca, Hanpumep, Teswu,
HanpaBeHN B cekumaTa Pesyntatu oT OeNHOCTTa, MO OTHOLUEHWE Ha HALWTEe KONMYECTBEHUTE U Ka4YeCTBEHUTE
OMOBECTABAHUA 3a MasapHUsi PUCK, B CbOTBETCTBUE C MexayHapoaHuTe CTaHdapTu 3a (PMHAHCOBO OTYMTaHEe
(MC®0O), a umeHHo MCPO 7 n cBbp3aHMTE C HEro oTyeTU B HawwuTe benexkn KbMm (PUHaHCOBUS OTYeT,
Opportunity Report, HawaTta nepcnekTuBM 3a pasBUTME, KAKTO U Apyra MPOrHo3Ha WHopmMauus, KOATO ce
nosiBsiBa M B ApYrM 4Yactu Ha To3n foknazg. OCBEH ako He Ce M3WCKBa OT 3aKOHA, HUE He Ce aHraxuvpame u
HsMame 3aabiDKeHWe Aa akTyanuavpame nybrnvyHo unu ga npepasrnexagame nporHo3Hu U3sIBNEHUs B pesyntar
Ha HoBa MHOpMaLKWs, KOSTO CMe MONyYMnu 3a YCroBusiTa, KOMTO Ca CbLUECTBYBanu npu U3gaBaHETO Ha TO3M
Joknag, 6baeLm cbouTrs, unm No gpyr Ha4YMH, OCBEH ako HEe CMe 3aAb/MKEHU Aa ro HanpaByM MO 3aKoHa.

Tosu goknag BKoYBa CTaTUCTUYECKU AaHHM 3a IT nHayctpuaTa n rmobanHuTe MKOHOMUYECKN TEHAEHUUN, KOUTO
naBat OT wuHdopmauusa, nybrukyBaHa OT M3TOYHMUM, BKmouutenHo International Data Corporation (IDC),
OOCTaBYMK Ha MasapHa WHOPMaUUSA U KOHCYNTaHTCKM yCryrn 3a WHPOPMALMOHHUTE TexHomoruu,
TenekomyHuKaummuTe u notpedbutencku nasapu Ha TexHonoruu; Gartner, EBponeiickata LeHTpanHa 6aHka (ELIB);
n MexgyHapoaHusa BanyteH doHg (MB®). Tosu Tvn gaHHu npeacTtaensBa camo nporHosute Ha IDC, ELB, MB®
W ApYrn U3TOYHULUM 3a JaHHW 32 CBETOBHaTa MKOHOMUKa U nHgyctpusata. CMIPMA He rapaHTupa 3a KoaTo 1 fa e
cTaTucTMyecka MHopMaums, npegoctaBeHa ot u3todyHmum kato IDC, Gartner, ELIB, MB®, unu gpyrn nogo6Hu
N3TOYHMLM, KOUTO Ce UMTUpaT B TO3M Aoknad. B gonbrHeHve, BbNPEKU Ye Hue BapBaMe, Ye nHgopmaumsita ot
Te3U U3TOYHMLM KaTO LSO € HagexaHa, TO TO3u TUM AaHHW ca HeTOYHWU. Hue npeaynpexaaBamMe untatenute ga
He Cb3[aBaT HEHYXHa 3aBMCMMOCT OT Te31 JaHHMW.
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B Hawwus KoHconuaupaH Aoknag Ha pbKOBOACTBOTO, aHanusvpame Hawwute Gu3Hec AeWHOCTU 3a OTYeTHUSA
dMHAHCOB Mepuof, KakTo M TeKylwoTo cbCTosiHne Ha Cupma Mpyn XonauHr. KaTo ce 3anoyHe OT onucaHune Ha
HalaTta AeMHOCT, MKOHOMMYeckaTa cpefda W cTpaTerns, HMe npeactaBsMe HawaTta duHaHcoBa cucTema K
noAapobHo obscHsBaMe HalwuvTe pesyntaTv U onepaummn, Kakto n duHaHcoBaTa HY NO3ULMS U HETHUTE aKTUBMW.
Hve cblo goknagBame OTHOCHO pasnuMYyHUTE acnekTy Ha puHaHcoBaTta ycTonumBocT Ha Cupma Mpyn XonauHr un
Ha 04aKBaHOTO PasBUTME HA Bb3MOXHUTE PUCKOBE.

duHaHcoBaTa WHgoOpMauWsa, npeAacTaBeHa B fAoknaga Ha Cupma [pyn Xonauur AL BKnoysa HalLus
KOHCONUAaMpaH UHAHCOB OTYeT, Hawua Aoknag Ha CbBeTa Ha [AMPEKTOPUTE, KaKTO M HSAKOM (PUHaAHCOBM
M3MepeHusi, NoslydeHn OT HallaTa yrnpaBreHcka OTYeTHOCT. HeduHaHcoBUTE OaHHW, NpeacTaBeHy B Aoknaga
BKITHOYBAT acnekTV Ha WHTEemeKTyanHuTe npasa, YOBELUKUTE U COLMAnHMUTE 1 OTHOLLEHMs MOSlyYeHn OT HalwaTta
OLleHKa 3a CbLLIEeCTBEHOCT.

Hawwusi koHconuavpaH (MHaHCOB OTYET € U3roTBeH B cboTBeTcTBEe ¢ MC®O. BbTpELUHUs KOHTPOS BbPXY
(brHaHCOBaTa OTYETHOCT rapaHTUpa HaAeXAHOCTTa Ha MHopMauusita, npeacTaBeHa B KOHCONMUAMPaHWUTE
hmHaHcoBM oT4yeTn. Hawmat CbBeT Ha AUpeKTopuTe NOTBbPAN e(DEKTUBHOCTTA HA HALUMTE BbTPELLIHM NPOBEPKU
HaZ oMHaHcoBaTa OTYETHOCT.

Bcuykn domHaHCOBU 1M HehMHAHCOBM AaHHW 1 MHGOPMaLMs 3a OTYETHUS Nepuof ce cbbupat u / nnv goknageat
OT OTFOBOpPHUTE BU3HEC eauHULN.

OT4eTHUAT nepuog € buHaHCcoBUAT nepuofd, npuknousalw, Ha 30.06.2016 roguHa. OoknagbT ob6xeawa Cupma
"pyn XonauHr Al n BCuyku obLuepHy npeanpuaTusa Ha rpynata 6e3 ®naw Megua ALl, EHrBio JNlatuHcka Amepuka
n EHrBro CALL, n3kntodeHn oT KoHconuaaumst Nopaan HeCbLLECTBEHOCT.

2/OPFAHI/I3ALI,I/IF| N HAYNH HA TIPEOCTABAHE

Cwupma Mpyn XonguHr ALl e xongnHroBa KomnaHusi, KOSiTO MHBECTUPA B TEXHOMNOMMYHM BusHecu, ynpasnsBea v
cTpaTerMyecks 1M onepaTMBHO, MPEeOOCTaBs HA AbLUEPHUTE CUM KOMMAHUM agMUHUCTPATUBHU, MAPKETUHIOBU U
duUHaHCOBM yCnyru.

Mpe3 roguHnte Cupma e cb3gana Hag 20 koMnaHuv, WHBECTUPAWKM B TAX OFPOMEH (PMHAHCOB W YOBELLKU
kanuTtan. Hawara ctpaterns e fa cb3gaBame 6u3Hecu, Aa rv MHKybupame v ga ru passmBame.

leHepupaHeTo Ha cTabuiieH pacTex, PeHTAaBUITHOCT M KOHCUCTEHTHU BU3Hec pesynTaTu ca cped OCHOBHUTE
npYopUTETU 3a BCUYKM DMPMK OT rpynarta.
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2.1.0praHun3aumoHHa CTpyKTypa

CTPYKTYPA HA TPYTATA

Cupma
Mpyn
NHkopnopenTen

Cupwma
ContolwbHe

—51.0%
91.72 %~

EHr Bro
CuncremMmc

100 % %

95.0 %

35.0 %

+19.9 %
-66.0 %

Enr Bro
Cucremc
JNatnncka
AMepUKa
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NCTOPUA N PASBUTUE HA OPY>XECTBOTO

“Cupwma pyn Xonguur® Al e BnnucaHo B TbproBCkUs perncTep KbM AreHumsTa no BnucBaHuATa Ha 25.04.2008r. ¢
EavHeH noeHtudmkaumoHeH koa (EVK): 200101236 n e cbe cepanuie 1 agpec Ha ynpasneHue: obnact Codwms
(ctonuua), obwmHa CtonudHa, rp. Codua 1784, pavioH p-H Mnagoct, 6yn. Uapurpagcko Lloce Ne 135.
HanMeHOBaHMETO Ha ApYKECTBOTO ce npoMeHst Ha 23.03.2009r. ot ,EC KW EVY* ALl Ha “Cupma [pyn XonauHr’
A[l, c ekBMBaneHT Ha aHrnuiickn e3uk “Sirma Group Holding” JSC. [pyXecTBOTO He € OrpaHW4eHO CbC CPOK 3a
CblLieCcTByBaHe.

ApgpecbT 3a kopecnoHaeHums Ha ,Cupma pyn Xongudr” A e: rp. Cocua 1784, panioH p-H Mnagoct, Gyn.
Llapurpaacko Loce Ne 135.

MpeomeTbT Ha AenHocT, cbrnacHo 4Yn. 4 ot Ycrtaea Ha [pyxecTBoTo, e: npugobusaHe, ynpasneHue, oueHka u
npopaxba Ha yyacTusi B 6bnrapckn u YyxaecTpaHHu ApyxecTsa, npugobusaHe, oueHka u npogaxba Ha naTeHTw,
OTCTBMNBAHE Ha NWLEH3M 3a MOM3BaHe Ha MaTeHTW Ha APYXecTBa, B KOWTO XONAWHIOBOTO APYXXECTBO y4yacTsa,
dVHaHcpaHe Ha ApYXecTBa, B KOMTO XOMAMHIOBOTO APYXECTBO y4acTBa, OpraHnsnpaHe Ha CHeTOBOAHOTO OTYMTaHe
M CbCTaBsiHe Ha PMHAHCOBM OTYETU MO peAa Ha 3akoHa 3a CYETOBOACTBOTO. [IpyecTBOTO MOXe Aa M3BbpLUBa U
cobcTBEHa ThprosBcka AeNHOCT, KOSITO He e 3abpaHeHa OT 3akoHa.

MpomeHu B NpegmeTa Ha AeNHOCT:

Ha 23.03.2009r. CI'X npomeHsi npegMeTa Cu Ha AeVHOCT kakTo crnepsa: lNMpupobusaHe, ynpasneHue, oueHka K
npopaxba Ha y4yacTnsi B ObArapckn u YyxaecTpaHHu ApyxecTBa, npugobusaHe, oueHka n npogaxba Ha naTeHTw,
OTCTbMBAHE Ha NWLEH3N 3a Mon3sBaHe Ha MaTeHTUM Ha OpyXecTBa, B KOMTO XONAMHIOBOTO APYXECTBO y4acTsa,
rHaHCHpaHe Ha ApYXeCTBa, B KOUTO XONAMHIOBOTO APYXECTBO y4acTBa, OpraHu3npaHe Ha CHeTOBOAHOTO OTYUTaHEe
M CbCTaBsHe Ha (PMHAHCOBM OTYETM MO pefa Ha 3akoHa 3a CYEeTOBOACTBO. APYXECTBOTO MOXe Aa M3BbpLuBa U
cobcTBeHa TbproBcka AEWHOCT, KOATO He e 3abpaHeHa oT 3akoHa. Ha 04.07.2012r. npegMeTbT Ha OEWHOCT ce
NMPOMEHS B aKTyasiHUsi TakbB.

Mpu yupeasBaHeTo CU OPYKECTBOTO € onepupano nof CreaHust NpeaMeT Ha AeNHOCT: NpoekTupaHe, pa3paboTBaHe,
MapKeTuHr, npofdaxba, BHeapsiBaHe, 0OyYyeHWe M CbMNPOBOXAaHe Ha COMTYEPHU MPOAYKTU U LSNOCTHU peLleHus,
BKIMIOYUTENTHO yrpaBreHne Ha COMTYEPHU MPOEKTU, KOHCYNTAHTCKM YCnyrn B cdepaTa Ha MHGOPMALUOHHWTE U
KOMYHVKaLMOHHN TEXHOIOMMM; CYETOBOAHM YCIyru, KakTo U BCsika Apyra, HesabpaHeHa OT 3aKoHa AeMHOCT.

OT yupeasiBaHeTO Ha OPYKECTBOTO [0 AaTaTa Ha HacTosawmus 4oKyMeHT “Cupma pyn Xonguur” AL:

. He e 06eKT Ha KoHconuaauus;

. He € OCbLLIECTBEHO NPEXBbPSIHE UMW 3aror Ha NPeAnpuUsaTUeTo;

. HsiIMa 3aBefleHM UCKOBM MOoNbK 3a OTKpMBaHE Ha NPOU3BOACTBO MO HECHLCTOATENHOCT Ha APY>KECTBOTO;

. He ca OTNpaBsiHM TbProBU MPeasIoKEHNs OT TPEeTU nuua kbM [pyXecTBOTO Unu oT JpyKeCcTBOTO KbM APYrU
OPYXKeCTBa;

. He € M3BbPLLUBAsO U3crnegoBaTericka 1 pa3BonHa AefHOCT.

KATMANTAN

Kanutanbt Ha gpyxectBoTto e 59 360 518 nB., pa3npegeneH Ha 59 360 518 6p. NoMMEHHU Ge3HannyHuM akuun c
HOMMHaMHa CTOMHOCT Ha BcsKa akumusa ot 1 nB.

. Ha 30.10.2015 r. cnep ycnewwHo NbpBUYHO NyOGNMYHO NpeanaraHe kanutanbsT e yBenuyeH Ha 59 360 518 n..
ypes usgaBaHe Ha 9 523 362 6p. HOBM akUMM C HOMUHAMNHA CTOMHOCT Ha efHa akums 1 NB. U eMUCMOHHA CTOMHOCT
1,20 nB.

Henapwvunnte BHOCKM ca: 1.CodTyep, npeacTasnsapalla 29(neageceT n geset) codtyepHn CTOMHOCT: 61 555 838
nB. 281 960 6poss 0GMKHOBEHM MOVMMEHHM akumm oT kanuTtana Ha "CYPMA TPYTM"AL, opy>KeCTBOTO permcTpupaHo B
TbproBekust perncTbp KbM AreHumsi no Bnvceanusita EVK, 040529004 CTOMHOCT: 11 734 980 nB. 3.Heaswxumu
umoTtn - Etax 3 ot oduc crpaga "UT - ueHtbp Odmc Ekcnpec" B rp.Codms, 6yn.Lapurpagcko woce" N 135 cbe
3acTpoeHa nnouy, 796, 50kB.M., cbrin.HoTapuaneH akT 3a nokynko-npogaxbta Ha HeaBwkum umoT N 126, Tom |, per. N
4551, peno N 116 ot 23.04.2003r. u Etax 5 ot odmc crpaga "UT - ueHTbp Odmc Ekcnpec" B rp. Codoms, Gyn.
"Llapurpagcko woce" N 135 cbe 3actpoena nnowy 281, 81 kB.M., cbrimacHo HotapuaneH akT 3a nokynko-npogaxba Ha
Henewxum nmoT N 86, Tom 4, per. N 10237, geno N 592 o1 23.12.2004r. CTOMHOCT: 3 911 660

CtonHocT: 77 202 478 nB.
HenapuyHuTe BHOCKM ca nogpobHO onucanu B Yn.7, an.3 ot YcTaBa Ha APY)KeCTBOTO.
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NCTOPUA HA AKULMOHEPHWA KATMUTAI

MCTOpI/Iﬂ Ha NpoOMeHNTe B aKUMOHEPHUA Kanutan

. Mpy ocblUeCcTBEHOTO NpeobpasyBaHe BMUCaAHO B TbproBckus pernmctbp Ha 23.10.2014r. kanutanbT Ha
OpyxecTBoTO ce HamansBea Ha 49 837 156 nB. upe3 obescunBaHe Ha 23 503 662 6posi akumn. ToBa HamarneHue e B
pesynTaTt Ha usyncreHarta cnpaBeanvMBa CTOMHOCT Ha akummTe Ha ,Cupma Mpyn XonguHr ALl oT ABama He3aBUCUMU
oueHuTenun. AKUMOHepHaTa CTpykTypa Ha [IpyXecTBOTO He ce NMPOMEHsi B pes3ynTaT Ha OTAEeNsHeTO A0 KOJMKOTO
aKUMOHEpHUTE CTPYKTYpU B NpeobpasyBallloTo ce 1 B HOBOYYpe4eHOTO APYXKECTBO ca orneaarnHu.

. Ha 22.10.2010r. B pe3yntaTt OT pelLleHMeTO Ha pefoBHOTO roauHO obLwo cbbpaHne Ha akuuoHepuTe Ha
[pyxecTBOTO e BNncaHo HamaneHue Ha kanutana Ha ,Cupma pyn Xonguur” ALl ot 77 252 478 nB. Ha 73 340 818
nB. ype3 obescuneaHe Ha 3 911 660 6pos akummM C HOMWMHANHa CTOMHOCT OT €AMH NneB Bcsaka. KanutansT Ha
OpyxecTBOTO € HamaneH Ha ocHoBaHwue 4n. 200, an. 2, BbB Bpb3ka c un. 187e, an. 1, 1. 2nt1 T3.

. Ha 15.10.2008r. cneqn npyemaHe Ha TpW TPOWMHU OLLEHUTENCKM eKCNePTU3N Ha Belun Nuua, akuMoHEepHUs
kanutan 6uea ysenuueH ot 50 000 nB. fo 77 252 478 nB. Ype3 Henapu4HM BHOCKWU Ype3 nagaBaHe Ha Hosu 77 202
478 6pos akuMK KakTo criefpa:

1) 29 6pos codbTyepHu Moaynu Ha ctonHocT 61 555 838 nB.;
2) HenapunyHa BHOCKa npeAcTaBnsBalla HeABWKUMK MMOTK Ha cTorHocT 3 911 660 nesa:

{ Oduc-crpaga - oduck, et1.3 u eT. 5 oT oduc crpaga, Haxogdawa ce B rp. Cocpus, 6yn. ,Llapurpagcko woce”
135, cobeTtBeHocT Ha ,Cupma pyn” AL, OpyXeCTBO perucTpupaHo B TbproBCKUS peructbp kKbM AreHuusita no
BrnuceaHnaTa EWK 040529004, cbe cepanvwe u agpec Ha ynpasneHnve B rp. Codumsd, pavioH ,Mnagoct”, Gyn.
LLapurpaacko woce” Ne 135, npueTto 3a akumoHep B ,Ec [xu Eiy” ALl ¢ peleHne Ha OOwoTo cbbpaHue Ha ,Ec Dxu

Eny’A ot 10.07.2008 r.
3) HenapuyHa BHOCka npefcTaBnsBalla akumm Ha ctoHocT oT 11 734 980 nesa:

[ AnopTt Ha 81 690 6pos akuum Ha oba ctorHocT oT 11 734 980 neBa (143,6526 nB. 3a akuusa) oT KanuTana
Ha ,Cupma pyn” ALl OpyXeCTBO pPEermcTpMpaHo B TbproBCKUS peructbp KbM AreHuusaTta no BnuceaHuaTa EUIK,
040529004.

MHcopmauua 3a ycnoBusitTa Ha BCAKaKBM NpaBa 3a npuaoouBaHe wu/vnu
3a4bIKeHUA 3a ycTaBeH, HO HeeMUTUpPaH KanuTarn

Cupma lpyn XonduHe AL Hsama uHopmauus 3a ycriosusima Ha 6CsiKakeu rpasa 3a
npudobusaHe u/unu 3a0bIHKEHUS 3a ycmaegeH, HO HeeMumupaH Karnumarl.

B nkoHomuueckaTta rpyna Ha ,Cupma Mpyn XonguHr ALl ca BKINOYEHN CriefHNTE ObLUIEPHN ApY)XeCcTBa:

. »Cupma ContowsHc” Afl, rp. Codua, EMK: 040529004, cbC cepanuiie 1 agpec Ha ynpasneHue: rp.
Codousi 1784, paiioH p-H MnagocT, 6yn. ,Llapurpagcko Loce* Ne 135, B koeTo ApyxecTtBoTo nputexasa 2 329 131
6post akuum ¢ HommHan 10 nB. Bcsika, koeTo npeactaBnsea 79.76% ot kanutana ot 31 085 890 nB., ¢ npeameT Ha
[OENHOCT: npoekTMpaHe, paspaboTBaHe, MapKkeTuHr, npogaxba, BHeapsiBaHe, 0Oy4eHWe W CbNPOBOXAAHE Ha
COOTYEPHU MPOAYKTU U USAMNOCTHU PELUEHUs, BKITHYUTENHO yrnpaBreHne Ha cOgTyepHU MPOEKTU, KOHCYMTaHTCKM
ycnyru B cdpepata Ha MH(OPMALMOHHUTE U KOMYHUKALUMOHHW TEXHOJOMMU, CYETOBOAHM YCIYrM WU BCsKa Apyra,
He3abpaHeHa OT 3aKoHa AENHOCT.

. »OHTOTekeT* ALl, rp. Cocbua, EMK: 200356710, cbe cepganvile n agpec Ha ynpasneHue: rp. Codusa 1784,
panioH p-H MnagocT, 6yn. ,Llapurpaacko Loce” Ne 135, B koeTo ApyXKecTBOTO nputexasa 8 558 125 6pos akuum ¢
HoOMMHan 1 nB. Bcska, KoeTo npeacTtaBnsaBa 56.21% ot kanutana ot 15 225 771 nB., ¢ NnpegMeT Ha AEWHOCT:
M3BbPLUBaHe Ha Hay4yHoM3cnegoBaTencka AenHoCT, paspaboTBaHe Ha TexHomnorMmn, cBbp3aHu ¢ npeactassHe (KR) n
koMnioTbpHa nuHreuctuka (CL/NLP), goctaBsHe Ha codTyep 3a ynpasneHve Ha 3HaHus (KM), cemuHapeH yeb
(Semantic Web) n yeb ycnyru (Web Services) 1 Bcsika gpyra 4eHOCT, NO3BOMEHa OT 3aKoHa.

. »EHrBro Cuctemc Codpua“ ALl, rp. Codusa, EVK: 201277917, cbc cepganvie v agpec Ha ynpaBrieHue: rp.
Codwms 1784, paiioH p-H Mnagocrt, 6yn. ,Llapurpagcko Loce“ Ne 135, B koeTo apyxecTtBoTo nputexasa 50 000 6pos
akumm ¢ HomuHan 1 nB. Bcska, koeto npeactaenaBa 72.90% oT kanuTtana ot 68 587 nB., ¢ NpeAMeT Ha AENHOCT:
pa3paboTka, BHeApsiBaHe 1 NoaapbKka Ha COPTYEePHU U XapayepHu NPOAYKTU U CUCTEMN.
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. »Cupma A Tu Tu“ AL, rp. Codomsa, EUMK: 200421236, cbe cepanviie 1 agpec Ha ynpaeneHue: rp. Codus
1784, panoH p-H Mnapgoct, 6yn. ,Uapurpagcko Lloce® Ne 135, B koeTo ApyxecTtBoTo nputexaBa 91.72% ot
nsgapeHus akumoHepeH kanutan ot 1 410 460 nB. (,Cvpma An Tn T ALl nputexasa cobctBenn 4134 6pos akuum),
C npegmeT Ha AenHOCT: pa3paboTka, BHeApsiBaHe M NOAAPbBXKA Ha COMTYEepHU MPOAYKTU M CUCTEMM, MOKyrnka Ha
BELUM M CTOKM C uen npofdaxba B mbpBoHavarneH, npepaboteH unu obpaboTeH BWA, BBLHLUIHOMKOHOMMYECKA W
BBbHLUHOTBProBCcKa AENHOCT, MapKeTUHIoBa, MEHWOXbPCKA, NMM3MHroBa OEWHOCT, TbProBCKO NpPeAcTaBUTENICTBO U
areHTCTBO Ha ObNrapckn n YyxgecTpaHHn OU3NYECKU W OPUANYECKN nvua, TPaHCMNOpPTHA AEeNHOCT - NpeBO3u B
CTpaHaTa ¥ u4yxbuHa Ha TOBapM W MbTHUUW, BBTPELIEH W MeXAyHapodeH Typu3bM, XOTENMepcTBo W
pecTopaHTbOpPCTBO /MpV  CrasBaHe Ha YCTAHOBEHWS paspeluvMTenieH pexvMm/, peknamHa, umnipecapcka,
MH(OPMaLMOHHa U MporpamMHa AerHOCT, U3BbPLUBAHE M OpraHu3vpaHe Ha paspelleHuTe OT 3akoHa YCryrm Ha
OBbArapckm 1 YyxaectTpaHHW (Pr3nyeckn 1 IPUANYECKU nvua, COENnkn C HEABWKMMU UMOTU U HAEeMHU OTHOLLEHWS,
CTPOUTENHO-PEMOHTHA, MPOEKTaHTCKa AENHOCT.

. »Cupma Megukbn Cuctemc" ALl, EMK 204054855, cbc cepanuule n agpec Ha ynpasneHue: obnact
Codpua (ctonmua), obwmHa CrtonuuHa, rp. Codums 1784, parnoH p-H Mnagoct, 6yn. Lapurpagcko woce No 135,
pernctpupaHo Ha 28.04.2016 r., B koeTo ,Cupma ContowbHe” AL nputexasa 33 000 6p. akuum ¢ HommHan 1 nB.
BCsiKa, KOeTo npeacTaensBa 66% ot kanvutana ot 50 000 nB., ¢ NpeaMeT Ha AelHOCT: pa3paboTBaHe Ha copTyepHU
CUCTEMW 3a MPOCMeAsBaHe Ha 30paBOCMOBHOTO CbCTOSHUME UM MEOUUMHCKUTE MokasaTenuTe Ha Xopa C XPOHWUYHM
3abonaBaHns; copTyepHN CUCTEMW 3a aHanu3 Ha MeaULMHCKUTE nokasaTenu v npeaswkaaHe Ha 34paBOCiIOBHOTO
CbCTOsIHME, 6a3upaHO Ha M3BBPLUEHUA aHanu3; codTyep 3a Tene-meguuMHa M OUCTaHUMOHHW KOHCYNTauuum CbC
cneumanucTi; copTyep 3a Bpb3ka U MOHUTOPUHT Ha MeauUMHCKa anapaTypa.; U BCska apyra AenNHOCT, Mo3BOfeHa oT
3aKoHa.

. Cupma pyn UHk., 6asmparo B Hio Mopk n ornaBeHo oT CbBeT Ha AupekTopuTe B CbeTaB: LleTaH
Anekcues, ABop OxoHeB n AtaHac Kupskos. OTroBopHUM 3a onepauunTte Ha ApyxecTBoTo ca LiBetaH Anekcnes
Mpencepaten Ha CbBeTa Ha JAMpeKTopuTe M OTroBapslw, U 3a duHaHcoBWTE onepauun u Asop [KoHeB —
N3nbnHUTENeH AMPEKTOP Ha OpPYXeCTBOTO, KOWTO € eAuH OT CbOCHOBaTenuTe 1 Bu3noHepu Ha Cupma oT camoTo 1
cb3gaBaHe npe3 1992 roamHa n nma borat mMexayHapoaeH onuT. PelleHneto Ha Gopaa Ha XonauvHra npeasuxkaa
APYXeCTBOTO Ha NMbpBM €Tan OT pasBUTUETO CU [Aa Ce KOHLEHTpUpa BbpXy HapacTBaHeTo Ha obema Ha npogaxouTe
Ha amepuKaHCcKMsa 1 BrM3kuTe nasapu Ha ApyxecTBaTta OT rpynaTa Ypes UsrpakgaHeTo Ha CUIEH ekun OT TbProsuy, C
KOMTO rpynaTa fja CTbMu YBEPEHO U Ha M3To4HUs 6psar Ha CALLL.

B nkoHomu4yeckata rpyna Ha ,Cupma Mpyn XonguHr® ALl ca BKMOYEHW criefHuTe AbluepHU apyxectsa Ha ,Cupma
ContowbHc* A

. »Cupma BbusHec Koncyntunr“ ALl, rp. Cocpus, EVK: 175445129, cbe cepanvile n agpec Ha ynpasBneHue:
rp. Cocusa 1784, parioH p-H Mnapoct, 6yn. ,Lapurpagcko Loce“ Ne 135, B koeto ,Cupma ContowbHc" AL
nputexasa 1 373 548 6posa akuum ¢ HomuHan 1 nB. BcdAka, koeTo npeactasnasa 54.08% ot kanutana ot 2 539 768
nB., C MpeAMeT Ha [AENHOCT: OCbLUeCTBABaHe Ha TbproBus B penybnuka bbnrapus un B yyxbuHa, focTaBka wu
BHEOPSIBaHE Ha WHTErpvpaHyn COMTYyepHN pEeLUeHNs, CUCTEeMHa WHTerpauuss Ha WHEMOPMAaLMOHHN CUCTEMMU,
nsrpaxgaHe Ha BpPb3KM W MHTepdencu, npoekTnpaHe, pa3paboTka M nogapbXKka Ha MHMOPMALMOHHW CUCTEMMU,
€IEeKTPOHHM PErucTpy U TEXHUYECKU pelueHusi, oOMeH Ha NpOTOKONW, AaHHM W TaxHata TpaHcdopmauus,
npoekTupaHe, paspaboTka, BHeApsiBAHE U NOAAPBXKKA HA CUCTEMU 3a Cb3aBaHe Ha OTYETU, CNPaBKN 1 MHOPMaLUS
Heobxo4vMa 3a ynpaBreHUeTo, n3rpaxaaHe 1 noaapbkka Ha LEeHTPOBE 3a [aHHM U cepBu3eH LeHTbp 3a Oracle u
Flex Cube c ocurypsiBaHe Ha pe3epBupaHe 1 NpefoCTaBsHe Ha pe3epBMpaHOCT Ha paboTeLun cMCTeMU, ayTCOPCUHT
Ha WT peniHoctn, UT KOHCYNTaHTCKM ycryrm u oby4veHue, npoekTMpaHe, aHamnuau, KOHCYNTaHTCKa OEeWHOCT,
pa3paboTBaHe Ha nporpamu 1 ynpaerneHne Ha npoektn u 3a Oracle n Flex Cube 6a3upaHu nNpogykTn U cuctemu,
©aHKOBU CUCTEMW KOHCYNTauum u obydeHue, Bcuyku Te 6asupanu Ha Oracle c |-flex, kakTo n Bcska apyra OenHoCT,
He3abpaHeHa OT 3aKoHa.

. ~datukym*“ ALl, rp. Codoms, EUNK: 200558943, cbc cepanuile n agpec Ha ynpaerneHnue: rp. Codumsa 1784,
parioH p-H MnagocrT, 6yn. ,Llapurpaacko Loce” Ne 135, B koeTo ,,Cupma ContowbHe” ALl nputexasa 1 392 740 6pos
akumm ¢ HommnHan 1 nB. Bcsika, koeTto npeactaensaea 60.50% ot kanutana ot 2 302 049 nB., c npeaAMeT Ha OEeNHOCT:
onepupaHe Ha LEHTbP 3a AaHHW. NPefoCTaBsiHE Ha YCMNyr MO KOMOKaLUWs, XOCTUHT, BUPTyanu3auusi U KoHconuaauusi
Ha CbPBbPHM CUCTEMMW, OTAABAHE MOL HAEM Ha XapAyep, KOMYHUKALMOHHU WM MPEXOBMW YCIyru, n3rpaxpaHe u
onepvpaHe Ha pe3epBHU LEHTPOBE 3a [aHHW, YCNyrM MO apxXuBMpaHe U CbXpaHsBaHe Ha MHdopMauus.
MpenoctaBsHe Ha ycrnyrm Mo marpaxagaHe W MogApbXKka Ha XapAyepHu U COPTYEepHM CUCTEMU, M3rpakdaHe Ha
LEHTPOBE 3a [aHHW, CUCTEMHA MHTErpauus, u3rpaxaaHe Ha TeCTOBM Cpeau U BCska Apyra HesabpaHeHa OT 3akoHa
[EeNHOCT.
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. ,Cnupma A Ec xun“ OOM, rp. Cocusa, EMK: 201580558, cbc cemanvie n agpec Ha ynpaBneHue: rp.
Codpua 1784, parioH p-H Mnagoct, 6yn. ,Lapurpagcko Loce” Ne 135, B koeTo ,Cupma ContowbHe” ALl nputexasa 2
550 gana ¢ HomuHan 1 nB. Bcekn, koeto npeactasnsasa 51.00% ot kanutana ot 5 000 nB., ¢ NnpeaAMeT Ha AENHOCT:
pa3paboTka Ha MHOPMaLMOHHM TexHonorun B obnacTtra Ha ouHaHcOoBaTa 1 3acTpaxoBaTenHa cdepa, CMcTeMu 3a
yrpaBrneHve Ha 3acTpaxoBaHEeTO M CBbP3aHUTE C HEro cucTeMu 3a ynpaereHune u paboTa C OOKYMEHTH,
kBanudpuumpaHa mHdopmauus, uHaHcoBa MHAOPMaUMs U yrpaBrieHWe Ha TpaH3akuMu, CUCTEMHA WHTerpauus,
narpakgaHe Ha TeCTOBM WM MPOAYKUMOHHW CPeau, KOHcynTaumym B obnactra Ha MHMOPMAaLMOHHUTE CUCTEMU 3a
3acTpaxoBaHe, KOMYHUKaLMOHHWN YCIyTU1, KakTO M M3BbPLUBAHE Ha BCsAKa Apyra OeWHOCT, He3abpaHeHa OT 3aKoHa,
cnep cHabasiBaHe C HeobOxoOoMMWTE paspelleHus, B criydauTe, B KOUTO Ce NMpeaBwXKaaT TakMBa OT AeNCTBaLLoTO
3aKOHOAATEnNCTBO Ha penybnuka Bbnrapums.

. Cupma CALL (Sirma USA), per. Homep: 4757972, cbC cepanvwie v agpec Ha ynpaenenune: CALL, waTta
Oenayebp, 16192 Koyctbn Xaimyen, rp. Jliouc, B koeto ,Cupma ContowbHc® AL nputexxasa 100.00% c nnateH
kanutan ot 15 730 408 nB., ¢ NnpegmeT Ha AeNHOCT: MEHUXKMBHT Ha aBTOPCKWN NpaBa BbpXy cOPTyep, MEHNOXMbHT
M MapKeTVHr Ha codpTyepHu ycnyrm u pas3paboTka U BHeapsiBaHe Ha COMTyepHU NpoOyKTW, M3BbPLUBaHE Ha
copTyepHun ycnyrn un ap.

Crepn BnuBaHeTo Ha MaHaToH CodTyep InC KbM Hesl T ce MpeBpblia M B crieumanuavpaHa B pa3paboTBaHe Ha
copTyep, CUCTEMHA WHTErpauusi U NpoAyKTOB AM3aiH. OCHOBHWUTE BepTUKanu, BbpXy KOUTO KOMMaHusTa ce
hokycupa ca: CUCTeMW 3a HyXAauTe Ha 3apaBeonasBaHeTo, GM3HEC CUCTEMM 3a HyXXOWTe Ha aBTOMOOMMHUTE
annbpun, BrpageH codrtyep (embedded software), mMobunHuM TexHomnorum, cucTemMu 3a JNOSIMHOCT dumpMma,
nanonseariky ekunm Ha Cupma ContolbHC, € U3NbIHUA MHOTO AEeCeTKM YCNeLwHN MPOeKTU 38 MHOXECTBO KIUEHTU
B CALL,.

. S&G Technology Services Limited, pernctpMpaHo cbrnacHo 3akoHuUTe Ha AHMMUA 1 Yernc, cbC ceganvie
1 agpec Ha ynpasneHve B Yanntwansp , Hionopt Ctpunt 38-42, AHrnus, per. Homep Ha gpyxectsoto 8165885, B
koeTo ,Cupma ContowbHc* ALl nputexaBa 51 akumu, Bcsika ¢ HOMMHanHa ctorHocT oT 1 GBP, koeTo npeacTtasnsiea
51% ot kanuTtana ot 100 GBP.

. Cupma An Cu Ec A, EVK 203940550, cbc cepanvie u agpec Ha ynpaeneHue: BbJITAPUA, obnact
Codpusa (ctonuua), obwmHa CtonuuHa, rp. Codua 1784, panoH p-H Mnagoct, 6yn. “Lapurpagcko woce” No 135,
pernctpupaHo Ha 24.02.2016 r., B koeTo ,Cupma ContowbHc* AL nputexasa 45 000 6pos akuum ¢ HoMmuHan 1 ne.
Bcsika, koeTo npeactaenasa 90% ot kanuTtana ot 50 000 nB., ¢ NnpegmeT Ha AeNHOCT: paspaboTka, BHeapsBaHe U
NoAApbXKKa Ha COPTyepHU U XapAayepHu npoayktn n cuctemu, T KoHcynTaumm, TbproBcka AEWHOCT M Besika apyra
HesabpaHeHa OT 3aKOHa AENHOCT, 1 BCsika Apyra AEeNHOCT, MO3BOJIeHa OT 3aKoHa.

B nkoHomu4yeckata rpyna Ha ,Cvpma pyn Xonguur® Al ca BkMYeHW cnegHuTe AbliepHu apyxectsa Ha ,EHrBio
Cuctemc Codous ALl:

. ,EHrBro JlatuHcka Amepuka“ (ENGVIEW SYSTEMS LATIN AMERICA - SISTEMA E SERVICOS LTDA),
CbC cepanuile 1 agpec Ha ynpaenenue: Cao BepHapao no Kamno, wat Cao lMayno, yn. Xoao Azabeno Mapkes 215,
odomc 13, B koeTo ,EHrBio Cuctemc Codousi* ALl nputexxasa 9 500 6pos akumm ¢ HomuHan ot R$ 1 (eguH Gpasuncku
pean), koeTo npeactasnsaea 95.00% ot kanuTana oT R$ 10 000 BRL. MpeameT Ha OeMHOCT: (a) TbproBusi, BHOC U
N3HOC Ha MHMOPMAaLMOHHN NPOAYKTU 1 ycnyru; (6) npegnaraHe n u3BbpLlUBaHe Ha MHMOPMALMOHHN YCIyTU, KakTo 1
nocpegHvuyecka AeNHOCT, OCbLLECTBABAHE Ha CXO4HW OEWHOCTU WU YCNyrv CBbp3aHU C npeameTa Ha [eiHOCT Ha
APYXECTBOTO, KaKTO U (B) y4acTve B ApYrv HALMOHAIHM UM YYXXOU KOMMaHWN.

. “EnrBro CALL” (Engview USA)

Ha 30.03.2015 r. e pernctpupaHo HOBO AbluepHo ApyxectBo cbc 100% yyacTtue B kanutana Ha EHrBio Cucrtemc
Codoms AL

B vkoHoMu4yeckaTa rpyna Ha ,Cupma pyn XonamHr® ALl e BKIOYEHO CNEeAHOTO AbLIEPHO APYXKECTBO Ha ,OHTOTEKCT"
AL:

. »Ontotext USA“ - peructpupaH kato [enayebpcko OpyKeCTBO, koprniopaTuBeH Homep: 4888154, cbe
cepanvwe n agpec Ha ynpaenenue: CALL, wata Oenayebp, 16192 Koycten Xanyen, rp. Jlouc, B koeTo ,OHTOTEKCT"
AL nputexxaBa 100% oT kanuTana B pasmep Ha $20 100. [pyXecTBOTO UMa perucrtpauusi 3a UsBbplUBaHe Ha
Tbproecka genHocT B warta New York Ha agpec: 116 W 23rd Street, Suite 500, New York, NY 10011.

B nkoHomuueckaTta rpyna Ha ,Cupma Npyn XonguHr ALl ca BKNoYeH crnegHuTe acouumpaHu apyxecTBa:

. ,»GMG Systems“ Inc. — B npouec Ha nukBugauus, CbC ceganuile n agpec Ha ynpasneHue: rp. CALL, 14439
KatanuHa Ctpunt , CaH Jleangpo, KanudopHua 94577, B koeTo ,,Cupma "'pyn Xonauur® ALl nputexasa 961 540 6posi
akumm ¢ HommHan USD 0.001 Bcsika , KoeTo npeactaBnsaBa 24% OT kanuTana oT 2 762 gonapa. — B npouec Ha
nUKBUaauUnst
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. »Cupma Mo6aun“ ALl, rp. Codums, EMK: 200558943, cbc cepganuile n agpec Ha ynpaeneHue: rp. Codus
1784, paiioH p-H MnagocT, 6yn. ,Llapurpaacko Loce® Ne 135, B koeTo ,,Cupma ContowbHc” Al nputexasa 20 000
Opos akumm ¢ HomuHan 1 nB. Bcska, koeTo npeactaensiBa 40.00% oT peructpupaHusa kanutan ot 50 000 nB. n
peanHo BHeceHus kanutan oT 12 500 nB., ¢ NpeaMeT Ha OEWHOCT. NpoekTupaHe, paspaboTeaHe, npopaxba u
BHeApsiBaHE Ha MOOWUIHM TEXHOMOrMM U codTyep, ynpaBrieHne Ha MOOUIHM TEXHOMOMMM, KOHCYNTaHTCKM YCNyru B
cdepaTa Ha KOMYHMKALMOHHUTE TEXHOMOMMU, KaKTo 1 BCSAKa Apyra AEWHOCT, KOATO He € 3abpaHeHa OT 3akoHa, B
cryyan 4ye 3a HAKOsI OT AEeNHOCTUTE Ce M3NCKBA pa3peLLeHne Unv NMLEH3 cref nonyyaBaHe Ha CbLUnTe.

2.1. OyHKUMOHMpPaHe Ha rpynata

MkoHoMmumyeckata rpyna Ha CUMPMA TPYIM XONOMHI BkntouBa dupmata — Marka U HeNHWTe AbLepHU W
acouumpaHu ApyXecTBa — BCUYKU Te, peanuanpallm cBosiTa ctonaHcka genHoct B IT cektopa. MpynaTa dyHKUMOHMpa
KaTo TUMWYHa XONAMHIoBa CTPYKTypa C OpraHuM3auuaTa Ha [OEeVHOCT, koopauHauusita u cybopauHauusita Ha
ApyxecTBaTa oT nogobHa CTpykTypa.

OpyxecTtBata OT rpynata umaT obLia cTpaTernyecka pamka, KOprnopaTtuBHU LIEHHOCTU, PMHaAHCOBa M CHETOBOAHA
nonuTuka, Bu3ns 3a 4oOpo KOpnopaTMBHO yNpaBrieHne 1 kKagpoBa NonuTrKa.

3/ MNOPTOENN HA CUPMA TPYN XONAWHI AL
AbwepHn Ha Cupma Mpyn Xonguur A4

CTOMHOCT Ha MpoueHT ot CTOMHOCT Ha n
POLIEHT OT
Npeanpuse WHBeCTULUATA Kanutana WHBeCTUMLUATA KANUTaNa KoM MpomeHun
kbm 30.06.2016 KbM kbm 30.06.2015 30.06.2015 (B xun. nB.)
(B xun. nB.) 30.06.2016 (B xun. nB.) T
,Cupma ContowbHe” ALl 35027 79,76% 35027 81,05% 0
,Cupma A Tn Tn” AL} 6895 91,72% 6895 90,00% 0
,Cupma Megukbn Cuctemc" AL 66 66% 0 0 0
Cupma Mpyn UHK. 3550 100% 0 0 0
"OHnToTekcT" AL 8672 56,21% 8672 56,21% 0
LEHrBio Cuctemc Cocpua” Al 50 72,90% 50 82,92% 0
o6wo 54260 50644 0
ObvwepHn Ha Cupma ContowbHe ALl
30.6.2016 OtHocuteneH 30.6.2015 OtHocutenen 31.12.2015 OtHocutenen [pomenn
BGN '000 Aaan BGN '000 Anan BGN '000 asan Xvn.ns
,Cupma busHec Koncyntunr’ AL 1 256 54,08% 1 256 54,08% 1256 54,08% 0
Jdatnkym” AL 1394 60,50% 1394 60,50% 1394 60,50% 0
"Cupma" CAL 17629 97,57% 17 629 100% 17629 100% 0
S&G Technology Services Ltd., UK 117 51,00% 117 51% 117 51% 0
"Cupma An Ec xn" OO[ 4 71,00% 3 51% 4 71% 1
,Cupma An Cn Ec* Al 270 90,00% 270
O6wo 20670 20399 20400 271
ObuwepHn Ha OHTOTEeKCeT ALl
CTOMHOCT Ha CTOMHOCT Ha CTOMHOCT Ha
WHBeCTULMATa WHBeCTULMATa MHBecTULMATa MpomeHun
KbM MpoueHT oT KbM MpoueHT oT KbM MpoueHT oT 2016 r.
30.06.2016 Kanutana KbmMm 30.06.2015 Kanutana KbM 31.12.2015 Kanutana KbM
MpeanpusTue 30.06.2016 30.06.2015 31.12.2015
(B xun.
(B xun. nB.) (HekoHc.) (B xun. nB.) (HekoHc.) (B xun. nB.) (HekoHc.) nB.)
OnTtoTekct CAL 30 100,00% 30 100,00% 30 100,00% -
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AbwepHn Ha EHrBro Cuctemc Cocomsa AL

CTOMHOCT Ha CTOMHOCT Ha

CTOMHOCT Ha

MHBECTULMATA [lpoueHT WHBECTULMATA [lpoueHT WHBeCTULMATA MpomeHn
KbM oT KbM oT KbM npoueHT oT 2016 r.
MpeanpusTtve 30.06.2016  kanutana ~ 30.06.2015  kanmrana ~ 31.12.2015  kanutana kbM
(6 xun. ne.) KbM (6 xun. ne.) KbM (8 xun. ne.) 31.12.2015 (B xun.
B 30.06.2016 B 30.06.2015 B nB.)
'AE”FB*O Cucremc Jlatuxcia 7 9500% 7 9500% 7 95,00%
Mepuka”, Bpasunusa
EHrBro CALL 9 100,00% 9 100,00% 9
O6uwo 16 16 7 9
Acoumnpann Ha Cupma Npyn Xonguur AL
CTOMHOCT Ha MooUeHT OT CTOMHOCT Ha MooueHT oT
MHBeECTULUATA pou MHBeECTULUATA pou MpomeHn
KanuTana KanuTana
MpennpuaTtue KbM KM KbM KM 2015r. (B
30.06.2016 30.06.2016 30.06.2015 30.06.2015 XWn. n..)
(B xun. nB.) (B xun. nB.)
GMG Systems (B nuksugaums) 214 19,93% 311 29,23% -97
E-Oom MennmxkmbHT OO/ 7 35,00% 7 35,00% 0
Oo6wo 221 318 -97
Acounnpanun Ha Cupma ContowbHe ALl
MpoueHT
CTOMHOCT Ha ot CTOMHOCT Ha K(:IHC:HeV:erOP:H CTOMHOCT Ha K?_IHC:"::‘F_:‘_";’:H
npe,qnpumue UHBecTUuudaTa KanuTtana UHBeCcTUUudaTa Kar?w;na KbM UHBeCTUUUATa Kal"I)I/ITL;ﬂa KbM I'Ipomel-wl
kbMm 30.06.2016 KbM kbm 30.06.2015 30.06.2015 kbM 31.12.2015 31.12.2015
30.06.2016 T T
,CEI Bbnrapus”
AR (ppyrw 0 6,50% 0 6,50% 0 6,50% 0
durHaHCcoBM
aKTuBK)
AV BUN
NHTEPAKTVB 20 34% 20 34,00% 20 34,00% 0
EKCEN
MEHUIDKMBHT 0 34% 0 34,00% 0 34,00% 0
oo
dnaw Meagna ALl 25 50% 25 50,00% 25 50,00%
"Cupma
Mo6aitn"All 20 40% 20 40,00% 20 40,00%
O6wo, xun. ne 65 65 65 0

NHOOPMALINA 3A YHACTUATA

OcBeH noco4veHnTe yyactus Ha OpyxectBoTto B T. 7. OPTAHNSALMOHHA CTPYKTYPA no-rope, HAMa
OPYrM HEroBM y4acTusi, KOUTO € BEPOSATHO [a MMa 3HauuTerneH edekT 3a OLEHSBaHEeTO Ha HeroBute
COOCTBEHM aKTUBM U 3abIKEHNS, (hMHAHCOBa NO3ULMS Unn nevanou unm 3aryou.

Cupwma IN'pyn Xonguur ALl
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4/ CTPYKTYPA HA AKUMNOHEPHWNA KATMUTAIT N OPI'AHA

HA YTTPABJIEHUE

4.1. AKUMOHepHa CTpyKTypa

Kbm 30.06.2016 r. pa3npeaeneHneTo Ha akunoHepHus kanutan Ha Cupma Mpyn Xonaudr ALl e kakto cneasa:

Bpow akuumn Bpon % B
AxunoHepu KbM akuum kbM  HomwuHan CToMHOCT KanuTana
30.06.2016  30.06.2015
AtaHac KoctagunHoB Kupsikos 5250686 5250686 1 nB. 5250 686 nB. 8,85%
BecenuH AHueB Kupos 5250686 5250686 1 nB. 5 250 686 nB. 8,85%
LiseTtaH bopucos Anekcnes 5250686 5250686 1 nB. 5 250 686 nB. 8,85%
Yasgap Benusapos Qumnutpos 5250686 5250686 1 nB. 5250 686 nB. 8,85%
Asop Niogmunos [xoHeB 5250686 5250686 1 nB. 5250 686 nB. 8,85%
"eopru MNbpBaHoB MapuHoB 5250686 5250686 1 nB. 5250 686 nB. 8,85%
Kpacumunp HesenuHos BoxkoB 5239686 5250686 1 nB. 5 239 686 ns. 8,83%
OrHsiH NnameHoB YepHoOKoXeB 3727730 3727730 1 nB. 3727 730 ns. 6,28%
Brnagumup ViBaHoB Anekcures 2177483 2177483 1 nB. 2 177 483 nB. 3,67%
PoceH Bacunes BrpbaHoB 2156687 2156687 1 nB. 2 156 687 nB. 3,63%
Bacun CtaHumumpoB MupyeB 837327 0 1 nB. 837 327 ns. 1,41%
Metbp KoHsapos 1299093 1649288 1 nB. 1299 093 ns. 2,19%
"EH EH YHuBepcaneH lNeHcnoHeH doHa" 2081249 0 1 nB. 2 081 249 nB. 3,51%
YIMNo Nosepue“ AL 802126 0 1 nB. 802 126 nB. 1,35%
Yo "OCK PoguHa" AL 747036 0 1 nB. 747 036 nB. 1,26%
"3MM COJIAP" EOO[J 560000 0 1 nB.. 560 000 n.. 0,94%
Opyru 8227985 3371166 1 nB. 8 227 985 nB. 13,86%
O6wo 59360518 49837156 59 360 518 nB.. 100%
Cupwma IN'pyn Xonguur ALl 14
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AKuUMOHepHO yyactme Kbm 30.06.2016

"3MM CONIAP" EOOL,
0,94%
YNo "ACK PoaguHa" AL
1,26% Opyru
13,86%

YNo ,Oosepue” AL

1,35%
"EH EH YHMBepcaneH

MeHcroHeH doHa"
3,51% \

MNetbp KoHApoB
2,19%
Bacun CraHumumpos
Mwupues
1,41%

PoceH Bacunes
BbpbaHoB
3,63%

Bnagumunp NeaHos
Anekcues
3,67%

OrHsAH MnameHoB
YepHoKoXeB
6,28%

Kbm 30.06.2016 r. topugmnyecku nuua nputexasaT 6 286 977 6p. akuum unm 10,59% oT kanuTana Ha Opy>KecTBOTO, a
dusnyecknTe nuua nputexasat 89,41% oT kanuTana Ha ApYXeCTBOTO.

AKLMOHepuTe, NpuTexasalum Hag 5% OT KanuTana Ha OpY>XeCTBOTO ca:

AxuunoHepu Bpo#n akuum % oT KanuTana
ATtaHac KoctagnHoB Kupsikos 5 250 686 8,85%
BecenuH AnyeB Kupos 5250 686 8,85%
LiseTaHn Bopucos Anekcues 5250 686 8,85%
Yasaap Benusapos umntpos 5 250 686 8,85%
Asop Jtogmunos [koHeB 5 250 686 8,85%
"eopru MNbpBaHoB MapuHoB 5 250 686 8,85%
Kpacumunp HesenuHos BoxkoB 5 250 686 8,85%
OrHsH NnameHoB YepHokoXeB 3727730 6,28%
Cupwma Npyn Xonguur ALl 15
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NoTonkoBa, JOKONKOTO € M3BECTHO Ha [pyXeCTBOTO, Aa Ce MoCo4YM Janu OpYXeCTBOTO
MPSKO UMM KOCBEHO € MpuUTeXaBaH WINW KOHTponuMpaH M OT KOro U ga ce Oonuiie
€CTEeCTBOTO Ha TO3M KOHTPON M MepKUTe, KOMTO ca BbBEAeHW, 3a ga He ce
anoynoTpebsBa ¢ nogobeH KOHTpor.

Ha [py»kecTBOTO He e M3BECTHO BbPXY HEro Aa € ynpaXHsiBaH KOHTPOII.

OnucaHne Ha BCSIKakBM OOrOBOPEHOCTU, M3BECTHW Ha [pyXecTBOTO, OEWUCTBMETO Ha
KOUTO MOXe Ha HHAKOs crefpalla fata fa gosefe A0 MNpOMAHa B KOHTpona Ha
[pyxecTBOTO

Ha [IpyxecTBOTO He ca M3BECTHW KakBMTO W Aa OGWUMo JOroBOPEHOCTW, YMETO AEWCTBME Aa MOXe da [osede [0
npomsiHa B KoHTpona Ha ,,Cupma Mpyn Xongunr® All B 6baelue.

4.2. OpraHu Ha ynpaBsneHue

Cupwma Mpyn XonguHr ALl e ¢ egHOCTENEHHa cucTemMa Ha ynpaerneHue - CbBeT Ha AMpeKTopuUTe.

CbBeTbT Ha gupektopute kbM 30.06.2016 r. BKMOYBA CeAHUTE YNEHOBE:
Yaegap Benunsapos umntpoB

LiseTtaH bopucos Anekcnes

ATtaHac KoctagnHoB Kupskos

"eopru MNbpBaHos MapuHoB

LiseTomup Axrenos [Jockos

Cawa KoHcTaHTMHOBa besyxaHoBa — HE3aBMCUM YreH

MeTbp Bopucos CtaTeB — HE3aBUCUM YNEH

WMoppan CtosHoB HegeB — Hes3aBucyM uneH

HauuH Ha onpeaensHe Ha MaHA4ATLT Ha CbBeTa Ha AMpPeKTopuTe: 2 rOAUHN OT AaTaTa Ha BNuCBaHe.

MangaTtbT Ha HacToswma CoeeTa Ha aupektopute e fo 10.12.2016 roguna.

MpaBoMoLLMsiTa Ha YNpaBUTENHUTE OpraHu

Hama opobpeHn creuvanHy NbAHOMOLWMS, WM3BBLH perrnameHTa Ha TbproBckus 3akoH M 3akoHa 3a nybnuyHo
npeanaraHe Ha LeHHU KHMXa.

Onuun BbpXy akUUN Ha APYXECTBOTO

KbMm gatata Ha TOo3u goknag Hsama npenoctaBeHn onuun Ha 4YreHoBeTe Ha CbBeTa Ha ANPEKTOpUTE OT BbBPXY
Herosu akuuu.
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OpraHun kbMm CbBeTa Ha gupekTopuTte

Cwupma Mpyn XonguHr ALl cbanasa npes 2015 r. n cnegHyTe BbTPELLHN KOMUTETH, HA KOUTO Ca Bb3NOXeHW Aa
ynpasnsBaT CbOTBETHUTE AENHOCTN Ha ONepaTVBHO HMBO, KaKTO 1 Aa npeanarat peleHns kbM CbBeTa Ha
AVPEKTOpUTE Ha APY>XECTBOTO:

1. KomuteT no MHBeCTULMU U PUCK B CbCTaB:
NopdaH Hedes — npedcedamen
LlsemaH Anekcues — 4reH
Padka lNeHesa — uneH
eopeu MapuHog — 4neH
CmedgpaH Kupsikos — uneH

2. KomuTeT no Bb3HarpaxaeHusitTa B CbCTas:
leopau Mapu+Hos — npedcedamen
AmaHac Kupsikos - 4reH
Lisemomup [Jockoe — 4neH
lemwbp Cmames — 4yneH
NopdaH Hedes — yneH

3. KomwuteTt no onoBecTaABaHe Ha UHdOpMaLMsA B CbCTaB:
LieemaH Anekcues — npedcedamen
Padka lNeHesa — yneH
CmegpaH Kupsikos — uneH
Yaedap Aumumpoes — 4reH
AmaHac Kupsikos - 4reH

4. OpUTeH KOMUTET B CbCTaB:
AHeen Kpatiyes - npedcedamen
AnekcaHObp Todopos Kores - ureH
EmunusiH UeaHoe lNempos — 4yneH

MpueTn BbTPELUHO-HOPMAaTUBHU AOKYMEeHTHU

Mpe3 2015 roguHa Apy>KecTBOTO NpremMa HeoBXo0AUMUTE BbTPELLHN [OKYMEHTI BbB Bpb3ka C paGoTHUTE 1
YNPaBIIEHCKM MPOLIECH Ha [IPY)KECTBOTO U M3MbIHEHWE Ha 33 bIDKEHUATA CU KaTo NyBGnnyHO OpPY>KECTBO:

e [lporpama 3a 4O6PO KOPNOPATUBHO YNpaBlEHUE;

e [lpaBuna 3a pabota Ha CbBeTa Ha ANPEKTOPUTE;

o |/|HCTDVKLlI/|I/I N pa3dCHEHNUA OTHOCHO 3a4bJTIXXEHUA U OTTOBOPHOCTU HA BbTPELLUHUTE LA, NpUuTeXXaBalln
BbTpeLlHa VIHCbODMaLI,I/Iﬂ;

o CneumaneH KOOEKC 3a noBeageHune npu dJI/IHaHCOBM N CHETOBOOAHU ONMBbXHOCTU.

Bcuuku dokymeHmu ca nybnu4yHo docmbriHU Ha yeb calima Ha Opyxecmeomo:
http://www.sirma.com/ba/investor-relations/
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YyacTtneto Ha uneHoBeTe Ha C[] B kanutana Ha Apy>XeCTBOTO €, KaKTo cneasa:

Bpon Bpon
Bpoi akuumn kbm aKkumm aKkuum . %8B
AkunoHepu p30.06l.42016 K:M K:M HomuHan  CronHocT KanuTana
30.06.2015 31.12.2015
AtaHac KoctagnHoB Kupsikos 5250686 5250686 5250686 1nB. 5250686 nB. 8,85%
[eopru MNbpBaHoB MapuHoB 5250686 5250686 5250686 1nB. 5250686 nB. 8,85%
LiseTaH BopncoB AnekcneB 5250686 5250686 5250686 1nB. 5250686 nB. 8,85%
Yasgap Benusapos JumutpoB 5250686 5250686 5250686 1n8. 5250 686 nB. 8,85%
I7Iop,an CrosiHoB HepeB 3333 0 3333 1 nB. 3 333 nB. 0,01%

O6uwo

U3MBIHUTENEH OUPEKTOP Ha Cupma M'pyn Xonaunr Al e ULBETAH BOPUCOB AJIEKCUEB.

21006077 21002744 21006077

21006 077 nB. 35,39%

MoanwHo Bb3HaArpaxgeHms Ha 4JieHOBEeTE Ha CbBeTa Ha OVnpeKkTopuTe

UneH Ha CbBeTa Ha AUpeKTopuUTe Pupma Cywma kbm 30.06.2016
AtaHac KoctaguHoB Kupsikos EHIMBKO CUCTEMC COOUNA AL 300,00
OHTOTEKCT AL 61496,44
CUPMA AV TN TU ALl 49,98
CUPMA TPYI XONOWHI AL 3000,00
CUPMA COJMIOWBLHC AL 3000,00
Feopru NbpBaHoB MapuHoB EHIMBIKO CUCTEMC CO®UNA AL 51444,00
CUPMA BN3HEC KOHCYNITUHI AL 3000,00
CUPMA TPYT XONOWNHI AL 3000,00
WoppaH CtosiHoB HepeB CUPMA T'PYN XONAWHI A 3000,00
Metbp Bopucor CrateB CUPMA T'PYN XONAWHI A 3000,00
Cawa KoHcTaHTMHOBa Be3syxaHoBa CUPMA T'PYN XONAWHI A 3000,00
LiBetan BopucoB AnekcueB OATUKYM AL 120,00
EHIMBIKO CUCTEMC CO®UNA AL 300,00
OHTOTEKCT A 3000,00
CUPMA AV TU T AL 49,98
CUPMA BN3HEC KOHCYNTUHI AL 6000,00
CUPMA TPYT XONOWNHI AL 63000,00
CUPMA COJTIOWBHC A 62736,00
LiBetomup AHrenoB [lockoB CUPMA BU3HEC KOHCYNTUHI AD 65129,16
CUPMA TPYT XONOWNHIT AL 3000,00
Yaspap Benusapos umutpoB OATUKYM AL 120,00
CUPMA TPYT XONOWNHIT AL 21406,32
CUPMA COJTOWBHC AL 48000,00
Oo6wo 407151,88
Cupwma Npyn Xonguur ALl 18
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MHOOPMALUA 3A AOTOBOPUTE HA YIEHOBETE HA AODMUHUCTPATUBHUTE,
YNPABUTENHUTE 17 HAAO3O0PHU OPrAHU C AOPYXECTBOTO,
NMPEOOCTABSALUN OBE3LWETEHUA NMPU NPEKPATABAHETO HA 3AETOCTTA

B foroBopuTe Ha YUneHoBeTE Ha CbBETa Ha AUPEKTOPUTE KakTo CbC camMoTo [py)KeCcTBO Taka U C OblUepHN
Apy)XecTBa Ha [pyKecTBOTO, KbAETO TakvMBa AOrOBOPY C Te3W NnLa ca HannyHKU, HamMa npefocTaBeHn obesLeTeHns
npu NpekpaTsiBaHe Ha JOrOBOPUTE UM.

MHO®OPMALUUA 3A OOAUTHUA KOMUTET HA APYXECTBOTO UK KOMUTET 3A
Bb3HANPAXOEHUATA, BKIIIOYUTEIIHO WMEHATA HA YJIEHOBETE HA
KOMUTETA U PE3IOME 3A MAHOATA, MO KOUTO ®YHKLIMOHUPA KOMUTETA

Ha npoBeneHoTo Ha 14.06.2016 r. O6wo CvbpaHune Ha AkumoHepute Ha OpyxecTtBoTo 6e nzbpaH OguTeH kommnTeT
(cvrnacHo nsuckBaHusaTa Ha naparpad 1, 1. 11, 6. ,@” or 3H®O) B cbeTaBs:

Axren Kpandyes — npegcegaren

AnekcaHgbp Togopos Kones - yneH

EmunusaH ViBaHoB MeTpoB — uneH

MaHnpatbT Ha OguTHUSA KOMUTET € 3 (TOAMHN).

U3ABJIIEHUE 3A TOBA, [OAINW [OPYXECTBOTO CIA3BA WK HE
PEXXUMA/PEXXUMUTE 3A KOPINMOPATUBHO YINPABJIEHUE

C ornepg Ha dakra, ye ,Cupma 'pyn Xonguur” ALl e BnucaHo B peructspa no yn. 30, an. 1, 1. 3 ot 3K®H, BoaeH ot
K®H, [OpyxecTBOTO € BbBeno nporpama, M3rotBeHa B CbOTBETCTBME C MEXAYHapOAHO MpusHaTWTe cTaHdapTu 3a
0o6po KoprnopaTMBHO ynpasneHune. B cboTBeTCTBME € pasnopenbarta Ha un. 100H, an. 4, 1. 3 o1 3MMMNUK ,,Crpma Mpyn
XonavHr” ALl e ANbXHO M CbobpassiBa CbAbPXaHWETO Ha (UHAHCOBUTE CU OTYETW C Nporpama 3a npunaraHe Ha
MeXAyHapoAHO Npu3HaTUTe CTaH4apTu 3a A00pO KOpPMOpaTUBHO ynpaBneHue u BoAW CYeTOBOAHAaTa CU MONMTUKA
cbrnacHo MexayHapoaHWTe CHETOBOAHM CTaHAAPTY.
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5/HALLII/IFIT BV3HEC MO[JEIJI

HawaTa BM3nA n Mucua OTKTIOYBA BB3MOXHOCTTA HU Aa Cb3[4adeM MOSNOXUTENEeH WKOHOMUYECKMN, eKOMOTNYeH u
couunarneH eqekr

Wrpaenkn Tasn ponsa Hue Tpsabsa Aa pasnonarame ¢ Heobxogumus kanutan. Mbpso, HUe pasuntTame Ha PYHAHCOBUSA
Kanutan, npefocTaBeH OT HalMTe WHBECTUTOPW. HO ToBa, KOETO HaWCTMHa yBenu4yaBa Halusa ycnex e
WHTENEKTyanHns 1 COLMarnHns Kanutan - HalmTe crnyxuTenu. Te ca BpaTtata KbM HaluuTe 3HaHus, onuT n buaHec
OTHOLLEeHus. [lopaan Ta3n NpuYnHa, aHraxmpaHuTe, BUCOKOKBaNMMUUMPaHW 1 MBKaBu CyXUTenu ca B LeHTbpa Ha
Hawwusa 6usHec Mogen u ycnex.

HawmTe OTHOLEHMSA C KNWEHTUTE, CRyXWUTenuTe, B TACHO CbTPYAHMYECTBO C MOAKpenaTta Ha crneuuanuctute no
npodaxbuTe M MapKeTMHra NpoMnpaBAT MbTA KbM  HawWwWTe LeneBu WHAYCTPMM. Hawute MapKeTUHroBW ycunusi
obxBaLlaT AbpPXKaBHU UHCTUTYLMWU, TONeMW MPeAnpUSTUS, KakTo 1 Marnku 1 cpedHun npeanpusatusa. Hue sapsame, ye
HaluaTa WMpoKa ramMa OT peLleHVst U YCNyrn HU AaBa Bb3MOXHOCT Aa OTFOBOPMM Ha HYXXOMTE Ha KIMeHTUTe OT
BCWYKM pa3Mepw 1 pasnmnyHn oTpacinu.

Hawara wwmpoka ekocmuctema ocurypsisa mawiabvpyemocT fa OTroBOpu Ha TbpceHeTo Ha Cupma pyn XonauHr B
nHoBaLMunTE.

Huve cblio Taka ce npunarame Hawusa onuT B GU3HEC mpouecuTe B OTAENHUTE MHAYCTPUM U HacoyBame CBOUTE
MHOBAaLMW Aa OTrOBOPAT Ha Han-roneMyTe nNpeansBMKaTencTea B cBeTa. Hawarta uen e Aa ce cb3gage AbNrocpoyHa
CTOMHOCT OT NPeAoCTaBsSHETO Ha peLUeHUsl, KOUTO He Ce OTHAcHAT CamoO 3a HacToswWwMTe npeav3BuKaTencTea npep
HaluuTe KIMEeHTU, HO 1 Te3n Ha GbaeleTo. 1o TO3M HauMH, HMe BUXKAaMe Halata posisi B Cb34aBaHETO Ha HOBU U
edekTBHM pelueHusi: VMickame ga dyHOAaMeHTanHO Aa MOMOrHeM Aa Ce MNPOMEHVM HayvMHa Ha M3Mofi3BaHe Ha
codpTyepa B GusHeca v B NINYHUS XKMBOT.

B Cupma [lpyn XongvHr u B paMKMTe Ha HawaTa ekocucTema Hue cb3fjaBame Ha paboTHM mecTa 3a
BMCOKOKBanuduumpaHn pabotHuum, 3a ga ce pasBuBaT, npogasaT, npunarat u nogobpsiBat HawuTe codTyepHu
peLueHus.

6/ CUPMA IT'PYTT XONOWHI TTIPE3 2016 .

6.1. FnobanHnTE NKOHOMUYECKN TEHAEHLUN

Makpopamka

MNpe3 BTOpOoTO TpuMmeceume Ha 2016 r. NpoaobIKM TeHOAEHUMATA KbM TMOHWKEHUe Ha obWmMsa WMHOEeKC Ha
MexayHapoaHaTa KOHIOHKTYypa, [MaBHO oA BAWSHWE Ha crnaja B WHAOEKCa Ha ycnyrute, Kato MNo pervmoHun
BMOLUABaHETO Ha O4YaKkBaHMATa 3a MKOHOMUYECKaTa akTUBHOCT ce Habrogasalle NpeaMMHO B pas3BUTUTE MKOHOMUKH,
n Han-Beye B CALL. MobanHaTa uHdnaumsa octaHa OTHOCUTENHO CTabunHa, KaTo edeKkTbT OT NPOAbIKaBaLLMs cnag,
Ha LUEeHUTEe Ha OCHOBHW CTOKOBM TPYyMny Ha MeEXAOyHapoAHWTe nasapv npe3 nepuoja OO0 WM3BECTHA CTerneH ce
KOMneHcupalwe OT obe3ueHkaTa Ha BanyTMTe Ha HAKOM OT pas3BMBALUUTE CE WKOHOMWKM, KOETO [oBede [0
noBuLIEHNe Ha UHGNaumsaTa B Te3n cTpaHu. B passButute MKoHOMMKM obadve MHdnaumsTa octaHa Ha MHOMO HUCKO
paBHuLLE, KOETO CTaHa NpuYnHa 3a NpeanpuemMaHeTo Ha nopeavua ot OMbIHUTENHN MEPKU Ha NapuyHaTa nonutuka
oT cTpaHa Ha ELB u ueHTpanHaTta 6aHka Ha AnoHus.

ELB n EK noHmxnxa nporHosaTa cu 3a pactexa Ha BBl Ha eBposoHaTa 3a 2016 r. O4akBaHMAT NO-HUCHK pacTex B
permoHa BEpOSATHO Lie AoBede A0 Mo-cnabo HapacTBaHe Ha rogvwHa 6asa Ha BBHLUHOTO TbpceHe Ha Obnrapcku
CTOKW W YCNyrn npe3 TpeToTo U YeTBbPTOTO Tpumeceumne Ha 2016 r.

N3moyHuk: BHB
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UT CekTop

CbrnacHo nporHo3aTta Ha [apTHep npe3 2016 r.ceeToBHUTE VT pasxoau we Bb3nsasaT Ha 3,49 TpunuoHa gonapa,
Hamansasaviku ¢ 0,5% cnpsimo gocturHaTtute npes 2015 r. 3,5 TpunuoHa gonapa. ToBa e CHWXeHne Ha nporHosarta oT
npenxogHoOTO Tpumeceyne, Kkorato ce oyaksawe pbeT ¢ 0,5%. MNpepasrnexgaHeTo Ha NporHosaTa ce ObIKU Hau-
BeYe Ha M3MEHEHMETO Ha BaryTHUTE KypcoBe.

,Ha nasapa cblyecTByBa TeHOEHUUS Ha MKOHOMUYECKa HeonpeerneHocT, kapallia opraHusauunte Bce noseve Ja
3aTaraT KofiaHuTe U efHa oT cTpajawmTte ctpaHu ca UT pasxoaute — Muwe xoH Oensug JlaBnok, BuuenpesvaeHT
Ha un3cnegBaHusATa Ha apTHep. B cbloTo Bpeme HeobxoammocTTa da ce mHBecTupa B UT 3a nogabpkaHe Ha
uncpoBust GusHec Hanmpa kato Hukora. PbkoBoguTenute Ha opraHusauuMuTe 3HasiT, Ye e Heobxoaumo Aa cTaHat
urpayn B uMdppoBua GusHec unu puckyeaT Aa usnagHat oT MarmcTpanHuTe TeHAeHUUN Ha pa3BuTue.3a nocTuraHe Ha
TOBa Te npeanpvemMaT MepK/ Ha CUHa ONTMMM3auusa Ha pas3xoaute B efHU obnacTu, 3a Aa duHaHcmpaT uudposara
TpaHcdopMauus B opyru‘.

KaTo npvmep, nkoHommsTa OT ONTMMU3aLMSA 1 pasLLUMPEHe Ha CUCTEMU Ce HacouBa KbM PMHaHCKMpaHe Ha LmMdpoBu
nHuumatueu. CtaBa Ayma 3a TOBa Aa Ce Hanpasu noBeYe CbC CblynTe Tean doHaose — nuie JlaBnok. O6rKHOBEHO
no-manko ot 10% OT opraHv3auumMTe ce HamupaT B MpPoLeC Ha ONTMMU3auUMsa WK CbKpalleHue Ha pasxoauTe. Ho
HeobXoAMMOCTTa OT pa3xoau 3a UHUMLMATUBM Ha LudpoBus GusHeCc BbB BPEMETO, KOrato pbCTa Ha AOXOAuTe He
AaBa Bb3MOXHOCT Ha Heyabpxumute WT OGlogpkeTn, npvHyxgaBa BCe MOBeYe OpraHusauuvM da  3anoyHaT
onTumusauun. TakaBa onTummsaums npetbpnsasaTt 6usHec npouecute, T umdposBma GusHec nsmcksa n e4HOTO U
apyroto. Ob6aye mHoro T gupekTopyn HEOXOTHO pasrnexaaT Ta3u Bb3MOXHOCT, OTYMTanku 6apuepute B KyNTYpPeH U
NOMUTUYECKU MIaH No NbTH Ha ONTUMMU3aLus Ha pasxoguTe.*

Han-aBHO pe3ynTtatnte OT TE€3M MEPKM Ha ONTMMU3aLUS Ce BMXKAAT B NPekpaTaBaHeTO Ha pas3xoAauTe 3a 3akynyBaHe
Ha pecypcu u ycniyru. ,, MNoBeyeTto TpaguumonHu UT umat cera ,ABOMHWK B QUrUTANHUTE ycnyru: obnavyHute ycnyru,
CbpBbPUTE N3NON3BAT MHpPaCTPyKTypaTa — KaTto — ycryra, a MpexoBaTa Bpb3ka gonbnsa VOLTE — nuwe JlaBnok.
ToBa, koeTo Hskora TpAbBalle Aa ce Kynu KaTo akTuB, cera Moxe Aa 6bae npepocrtaBeHo kaTo ycnyra.lloBeyeto
TakvBa yCnyru-4BOMHULM MPOMEHAT CTPYKTypaTa Ha pas3xOoAuTe: OpraHusauuvTe npemuHaBaT OT roflieMu aBaHCOBW
pasxou Ha Marku exemeceyHu nnawaHusa. ToBa o3HavaBa, Ye AEVHOCT Ha €IHO U CbLLO paBHULLE KaTo Npeau, uma
cera CbBCEM ApYr NPOdW Ha roAWLLIHN pa3Xoau.

[apTHep o4akBa, Ye nasapbT Ha ycTpowcTBaTa ( MepCoOHanHW KOMMIOTPU, YNTPamMoOWumHM YyCTPOWCTBA, MOOGUMHM
TenedoHu, TabrneTn n NPUHTEPHN) e NOKaxXe CHMKEeHUe Ha pasxoauTe ¢ 3,7% npes3 2016 r. [NasapbT Ha cmMapTOHM
ce pobnwxkasa o rmobanHoTo HaculaHe n 3abaesa pactexa cu. MNasapbT Ha MK 1 ynTpamobunHm ycTponcTea ChblLo
e nokaxe cHmxeHue. CbyeTaHue OT (DaKTOpW, CBbP3aHM C ONpPefeNieHn PermoHu ca MpuyuuHUTE 3a TOBa, a
BIIOLLABALLOTO C€ MKOHOMUYECKO MOJIOXKEHME B MHOIO AbpKaBu camo 3aabnbovaBa nocrneactemsaTa.

apTHep oyakBa, 4Ye npe3 2016 r. pasxoguTe 3a CUCTEMUTE Ha LIEHTPOBETE 3a AaHHW We gocturHat 175 mnpa.
Honapa, nokasBaviku pbCT 2,1% cnpsaAMo npeaxogHaTa rogvHa. TasuM OTHOCUTEeNnHa CTabumHOCT Ha BUCOKO HUBO
Mackupa onpefeneHo M3MeHeHue BbTpe B cermeHTuTe. KoprnopaTvBHOTO MpexoBO obopyaBaHe Gelle no-CUsHo,
OTKOMKOTO ce ovaksalwe 3a 2015 r. kaTo pe3yntat oT bArpenam Ha mpexuTte U apTHep odvakBa, Ye ToBa Lie
npoabmkun 1 npes 2016 r.

B cbpBbpHMA CErmMeHT ce o4akBa TbpCEHETO Ha xunep-mawab ga ce Hamanu npe3 2016 r., ocobeHo B panioHuTE,
N3NUTBALLN MKOHOMUYECKU TPpyaHOCTU. OBHOBNEHNETO Ha MeNHpenmMoBe, OT KOUTO nasapbT crnedenu npes3 2015 r.
o4yeBUOHO LWe Hamanee npe3 2016 r., CbLLo OKka3Barky BrnsiHME Ha 00WKUTe LUmMdpu Ha pbeTa.

CBETOBHUTE pa3xoam 3a KOpPnopaTuUBHU YacTHM obnaum e gocturHat 321 mnpa. gonapa, ysenvdasariku ce ¢ 4,2 %
B cpaBHeHue ¢ 2015 r., oyakBa [apTHep. lMporHo3aTa 3a onepaTMBHWUTE cuUcTemMn Oelle MNOHWXKeHa npensua
o4akBaHaTa oTcpodka B npunaraHeTto Ha Windows 10 n Windows Server 2016. KntoyoBute passuBaluy ce nasapu,
ocobeHo JlatnHcka AMmepuka, KOATO ce COMbCKBa C HAapacTBaALLM MONIMTUYECKM Y UKOHOMUYECKU TPYAHOCTU, O4EBUOHO
ca OTroBOpHM 3a 3abaBAHETO Ha pacTexa. OpraHnsaumuTe B Te3M panoHM ca ANbXHU Aa 6anaHcmpaT opsi3BaHeTo Ha
pasxoanTe C Bb3MOXHOCTUTE 3a pacTex B TPYAHU BPEMEHa.

OuakBa ce, 4Ye pa3xoguTe Ha nasapa Ha UT — ycnyruTe we TpbrHe kbM pactex npes 2016 r. n we gocturHe 929
MIpA. Aonapa, koeTo e ¢ 2,1% noeeye OT NpeaxonHaTta roguHa. MNo-cunHaTa nporHosa 3a AnoHus u MHams noyTm ce
OanaHcupa ¢ no-crnabarta 3a bpasunus, Kutan n KOxxHa Kopes B cBeTnnHaTa Ha BriolleHaTta nonutuyecka cutyaums B
Bpasunusa, a cbwo Taka u 3apagn AEWUCTBMSITA Ha BracTUTE U BriOLIEHATa UKOHOMMUYECKa KOHIOHKTYpa B KuTam u
HOxHa Kopes.

Pasxogute 3a TenekomMyHukaumMoHHu ycnyrn npes 2016 r. we HamanesT ¢ 2% v we gocturHat 1,4 TpunvoHa gonapa,
ovakBa [apTHep. lNpogbrkaBallMAT MKOHOMUYECKM cnaj Ha ronemuTe nasapu Ha Pycus n Bpasunus 3abaes
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pacTexa Ha pa3xoauTe 3a MOBUMHN 1 CTaLMOHApHM BPB3KKM, @ M3BECTHO 3abaBsiHe B pacTexa Ha Kutan ce oTpassisa
Ha noTpebuTenckata yBEpeHOCT M HamansBa pas3xoguTe 3a yCnyru v cTauuMoHapHu Bpb3ku. B cdeparta Ha
KoprnopaTMBHUTE YCRyrM ycrioBusiTa Ha Te3n Tpu ronemMy nasapa BOAM [0 KOHCONMuaauus Ha opraHusauuute (
HamarnsBawku KONMYECTBOTO Ha MpuUCbeauHsBaHe W pas3xoAauTe), HO pas3xoduTe 3a npedaBaHe Ha [aHHU Mo
MOBUINHUTE Mpexu ca [pyro Hewo C YCKOpsiBall, ce PbCT B pesyntaT Ha HamareHUMeTo Ha LeHuTe, Hanu4yHuTe
MOBUMHU NpunoxeHusa n mpexata 4G/LTE.

Ot gpyra ctpaHa IDC npeggwxaat UT pa3xoanTe BbB (hbMHaHCOBUSA CeKTop 3a HapacHat npe3 2016 . ¢ 4,2 %. , Ta3n
roavHa (2015) Hue cme pasBbiHyBaHW, Ye e ce BbBeAe pasnuyeH norned B CALL Ha pasxogute 3a hvHaHCOBU
yCrnyru, CBbp3aHu ¢ 3-Te TeXHONMOrMYHu nnatgopmu — obnak, mobunHu TexHonorun n Big Data, 3assu KapbH Maccu -
ctapwu aHanu3atop Ha IDC dwuHaHcoBUTE nporHo3u. Tesnm OcHoBoMonarawm enemMeHTu oT umdposa
TpaHcdopmMauus (DX) ca noBnusinu 3HauntenHo Ha AT GogxeTuTe 3a 2016 T.

®duHaHCcoBUTE yCnyrn 3a ynpaBneHue Ha pucka e pgocturHat 85 mnpa. gonapa B cBeToBeH maiab npes 2016 r.
KaTo e dopmupart pbCT OT 7%.

Kbm gHewHa pata IDC ovakBa pasxogute 3a IT B CALL kaTo usino ga octaHat cTaburnHu, Npu ycroBus, Yye Hama
cepuosHu TpycoBe B nkoHomukata. Ovaksa ce, 4ye UT pasxogute B CALL 3a yeTBbpTa NopeaHa rogvHa e HapacHe
4%, He3aBucumo ot crnaga Ha MK — nasapa n cbpebpute. Opranudaumute B CALL we npoabmkart Aa nHBectTupaT B
Tpetata nnatdopma, cebp3aHa ¢ Big Data, obnaka, MobunHUTE TEXHOMOTMW U COLMANHUTE Mpexu. To3n HOB
,HopmaneH“ Temn Ha pactex Ha WUT pasxogute B CALL ot 4%, BepoAaTHO We ce cbxpaHu u npe3 2017 r., npu
yCInoBue, 4e MKOHOMUKaTa KaTo LMo OCTaHe B PYCroTO Ha OYaKkBaHuATa.

BanagHa EBpona kaTo usano we nokaxe no-crnab pactex npe3 2016 r. B cpaBHeHne ¢ 2015 r., npeasua ronsmata
3pANoCT Ha nasapa Ha cMapTdoHU 1 3abaBsaHe crie OBYLMGPEHUS pbCT Ha pa3xoouTe 3a MHGPACTPYKTypa npes
npeaxogHata roguHa. ViHBecTMumMmuTe B 06navyHUTE peLleHns octaBaTt CUMHK B nocnegHute 12 meceua, He3aBUCUMO
OT MH(NALMOHHOTO BNUsiHNE OT 06e3LeHkaTa Ha BanyTu, HO cera Ma npuaHaum, Ye nocTbnaTenHoTo ABUXKEHNE Ha
MKOHOMMKaTa CTaBa BCE MO-HECUTYPHO.

AsnaTcko — TMXOOKEaHCKMSA paloH Lie NPOAEMOHCTPUpa HaMmaneHme Ha pactexa ¢ 2% cnpsimo 7% OT npegxogHarta
rognHa. ViHaus we octaHe m3knoumTenHo BaxHa 3a VT nasapa u npe3 2016 r., 3awoTto Ts Oelwe eguMHcTBEHaTa
ObpxaBa, KoSATo peanuanpa asyuudpeH puet Ha AT pasxogute — 13% npes3 2015 .

6.2. brnrapua n mectHna UT nasap

CrtpaHaTa e BbB BanyTeH 60pA, B yCrnoBusita Ha KOWTO Obrrapckus nes e gumKkenpaH KbM eBpoTo npu kypc 1.95583
neea. VlkoHomMuKaTa permcTpvpa nsHeHagBallo yckopsaBaHe Ha pactexa Ha BBl ¢ 2,4% npes3 2015 r. Bonpeku TOBa,
npeanpuaTMaTa octaBaT npeanasnvBy, TbW KaTo CerawHoOTO MpaBUTENCTBO MpeacTou Aa npeanpuemMe ronemu
CTPYKTYpHU pecdopmMmn B cbAebHaTa cucTema, eHepreTmkata M 3[4paBeonasBaHEeTo, 3a Aa OTKYM U yCKopu
VMKOHOMMWYECKNS pacTex.

YnpaBneHneto Ha nybnuuHute dmHaHcu obayve ce nopobpsiea, GnarogapeHue Ha no-gobparta cbObuMpaemocT Ha
JaHblUMTe, KOETO OT CBOSI CTpaHa 61 TpsiGBano cb3aaze Bb3MOXHOCT 3a (MCKanHMU CTUMYIIN.

IT wHoycTpuaTa e eduH OT Han-6bp30 pasBuBawuTe ce cekTopu B Bbbnrapws, 3agBuxBaH €4HOBPEMEHHO OT
copTyepHn ayTcopcuHr ycnyr, Byma Ha cTapTvMpaliM KomnaHuu u bnaronpuaTHa npegnpuemadecka cpefa,
JOMbIIHEHU OT HaNMMYMETO Ha BMCOKOKBanuduumpaHu codTyepHn cneumanuctu. [pes nocnegHoTo AeceTuneTwve,
NPUHOCHT Ha COMTYEPHMS CEKTOp € HapacHan 3HaduTenHo, uspaseH kato aan ot BBl - go Tpm nbtm go 1.8%, a
npuxXoauTe B CeKTopa ca yBenudeHu netkpatHo Ada 1,4 mnpa neesa unm 18% CAGR. OvakBa ce genbT Ha ITO
MHAyCTpus aa gocturHe 2,5 mnpg neea go 2020 r., unu ¢ 9.4% CAGR, cnopep faHHu Ha Bbnrapckata acouuaumst Ha
coptyepHuTe Komnanum (BACKOM), 60% vnasat oT M3HOC Ha yCryru.

MecTtHuTte IT TanaHTM ca LEHOBO edeKTUBEH pecypc, a B AOMbIIHEHWE, Gbnrapckata obpasoBaTenHa cuctema
NOAroTBSA cneumanucT B obnactra Ha copTyepHOTO MHXEHEPCTBO U TEXHUYECKM creumanHocTu. To3n AoCTbN A0
BMCOKO KBanmdumumupaHu pecypcum, npuenunya mHoro rmobannu VT vrpaym, yctaHOBUNM LIEeHTPOBE 3a obcnyxBaHe Ha
TexHuTe onepauun. CodpTyepHu komnaHmum kaTo Hewlett Packard, aytcopcaT cBoute ycnyrum B bbnrapus, 3a Tax
pabotart Hag 5000 cnyxuTtenu. Cpepn 3HakoBuTe MHBecTMuma ca Global Delivery LieHTbp Ha VMware, cutympaH B
Codpusa, SAP Labs, IBM, Siemens, Experian, Luxoft u T.H.

Cnopep nacneasaHeTo Ha BACKOM, paboTHuTe mecTa B codpTyepHaTa MHOYCTPUS ca ce YBENUYUIM HaZ TPU MbTU -
ot nog 5000 go Hag 17 000 n ce ovakBa Aa HapacHat Ao 32 000 go 2020 r. B cbwoTO BpemMe HMBOTO Ha cpefHaTa
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paboTHa 3annarta ce e yaBOUIio CpsIMO CbluMsa nepuod — Bb3anmnsa Ha EUR 21 000 / roguwHo, HO Bce oule € aarnev
nopg cpegHoto 3a EC n CALL, koeTo Bb3nusa Ha 5x no-HMcko HMBo cnpsamo CALL, u 3x no-Hucko HMBO cpeaHo 3a EC
18.

B ponbnHeHve, nva MHoro nokanHu VT padpabotunum, npegnaraiym Kakto cobCTBEHU NPOAYKTW, Taka U ayTCOPCUHT
ycnyru, KOUTo ca cb3gafeHv B bbnrapusa n ca passuTi ycnewHo o UpMU ¢ MHOTOMUIMOHHM 06opoTu. Hsikom ot
TAX BeYye ca MPUBIEKNN YacTeH Kanutan v cTpaTernyeckn vHeectutopu. lNocnegHata v Han-ronsmara caernka 3a
Bbnrapus e ceBmMecTHaTa npogaxba Ha komnaHusita Tenepuk, ocHoBaHa OT 6bnrapy u Summer Partners, Ha
Software CAL Progress (NASDAQ: PRGS) 3a USD 262 mwunuoHa, kaTo KoMnaHusiTa € oueHeHa Hag 4.4x
npogaxbute. Ta3n coenka e cpea 10-Te Hav-ycnelwHn B EBpona npe3 2014 r. MNMpe3 2015, 6puTtaHckaTa kKOMNaHus 3a
3actpaxoBaTtenHu ycnyrm Yapn3 Temnvp (LSE: CTR) wn Pusbpcag Co, npugobuxa Asan oT MecTHa
3acTpaxoBaTenHa TexHonornyHa komnanus - FADATA. 3akyneHusT gan e oueHeH Ha 40 munvoHa neea unm 1.6 x
npopaxbu, Ho NnpoaaxbaTa e HanpaBeHa CbC CTpaTermyeckn MHBECTUTOP.

MHorobponHn manku PE coenku gonbnBaTt nasapHaTa kapTuHa, bnarogapeHue Ha cb3gajeHata ekocuctema 3a
cTapTMpaHe Ha GusHec, AOMbAHMTENHO NOAMOMOrHaTO OT MPMBMMYAHETO Ha pPecypcu OT eBpornevickute (oHAOoBE,
nognomarawiy pasBMTUETO Ha ekocucTemaTa Ha npepnpvemadectBoto B bwvnrapus. Hanpumep, Flipps Media,
AblUepHo apyxecTtBo Ha buaHop XonguHr (5Bl BU), Habpaxa 2.4 munuoH USD, cepusa A, kpbr oT 6a3npanus B
CuvnukoHoBaTa goNnuHa aHren-nHeBectutop Tum Opennbp, 1 6asunpaHuaT B EC doHA 3a puckoB kanutan - Early Bird
n StorPool (cb3gan peleHve 3a npusnuyaHe Ha IT Web nHBectuummn, Ha rmobanHus 4OCTaBUYMK Ha XOCTUHT YCMyru
SiteGround). Ot 2012 r., 21 munuoHa EUR, yacT oT eBponenckuTe ooHA0BE, Ca MHBECTMPaHM Ypes3 akcenepaTopu u
doHaoBe 3a puckoB kanuTan B Hag 120 + ctapTupaliy KOMNaHum, kaTo oYakBaHUsTa ca TexHUAT Opoi aa ce yaBou
npes 2015-2020.

Bulgarian industry revenues up 5x in 10 years... ... with 3.4x more software jobs
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Crnopepn nybnukauum B WHBectop BI, nosoBaBanku ce Ha u3crnegBaHe Ha Hag 10 000 komnanum ot WKT
nHayctpusata B bbnrapusa we reHepupat npubnuautenHo 5,5 mnpa. gonapa npuxoau npe3 2016 r. Toa 6wu
NO3BONUMO PBCT B rpaHULMUTE Ha okorno 5% 1 cboTHoleHue cnpsiMo BBI, HagxBbpnsawo 11%. Tasu nporHo3a npasu
He3aBucumaTa areHumst CBN Pannoff, Stoytcheff & Co.

Cnopep aHanusatopute Han-go0py LWAaHCOBE 3a PbCT MMAT COMTYEPHUAT CEKTOP, AOCTABYMLUTE Ha TEneKkoM
obopyaBaHe, IT AMCTpuBYLUATA U KOHTAKTHUTE LEHTPOBE.

ABTOpUTE Ha aHanusa o4vakeart, 4ye npe3 2016 r. Tenekom OM3HECHT B CTpaHaTa LWe ctabunuanpa npuxogute cu u
BEPOSATHO LLie MMa NeK pbCT, JONbIHUTENHO CTUMYNMpPaH OT cMsHaTa Ha cobeTtBeHocTTa B BTK (Vivacom) u blizoo.

3a 2016 r. eKkcrnepTuTe MNpPOrHO3WpaT To-CUJIeH TEeMMN Ha pasBUTME 3a 06nayHuTe TEXHOMOrMu, MOBUNHUTE
NMPUIOXEHNS, ENEKTPOHHUTE MarasuHu 1 6usHec codTyepa.
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KaTo cepro3Hu NpoaykTOBM TEHAEHUMM Ha Na3apa B CTpaHaTta ce ovepTaBaT yBenMyaBaHETO Ha BoJellarta nosuums
Ha cmapTdoHuTe, 3abaBaAHETO Ha npogaxbuTe Ha TabneTm u BpbLlAHETO Ha nanTona kaTto reHepatop Ha PC
nHaycTpusta. [Jobpo pasBuTHE Ce 04akBa NPU MPEXOBUTE TEXHOMOTMM Ha BCUYKM HMBA.

Cnopep nporHosata e ce 3aabfibovaTt ABETEe HOBM TEHAEHLMM B XKMBOTA Ha OOLLECTBOTO - PbCTbT Ha OHMalH
MarasvHuTe M Ha nnatopMuTe 3a eNeKTPOHHO OOCny)XBaHe Ha KMMEHTU BbB BCUYKM CEKTOPU - OT GaHKoBMS OO0
KOMyHarnHus 1 TernekoMm cektopa. KaTo pesyntaT npes3 rogvHata ce NpeaBukoa MacoBO 3akpuBaHe Ha GaHKoBU
oducu, rueta u marasmHu 3a obcnyXBaHe Ha KNUEeHTW.

EKCﬂepTVITe OoYakBaT ga npoabI/KM TeHAeHUMUATa 3a BUCOK TeMM Ha pa3BuUTUe U PbCT Ha NpuxoguTte Ha KnTamckmnte
TEXHOJIOTMYHN KOMNAaHUN Ha 6'bJ'IFapCKVIF| nasap.

CVITyaLI,VIﬂTa B TEXHOJIOTMYHOTO pa3BUTUE Ha ObpXaBHaTa U o6LmHcka agMNHUCTpaLUnA BCe OLlle € U Ce o4epTaBa Aa
OCTaHe u npes3 2016 r. Ha KPUTUYHO HUCKU HUBA, Ka3BaT aHanunsatopuTe. Te nocouBaT KaTo NnpuynHa nuncarta Ha
OOCTaTb4HO ,D,o6p|/| KOMYHUKaUunn mexay nonntn4eckoTo ynpasrieHMe Ha CTpaHaTa U TEXHOJI0MMYHUA OunsHec.

bescnopHo egHo oT /J,O6pVITe CbOUTUSI € HOBUSAT TEXHOMOMMYEH napk B CO(bI/Iﬂ, Ce Ka3Ba B aHanmsa.

Ekcneptute oTbens3BaT, Ye BCe Oule He ce e cnyyuna ronamMmata HOBUHA, KOATO 6u noctaBuna VIKT NHOYCTpUATa B
5bnrapvm Ha CBeTOBHaTa TeXHOJIorm4yHa KapTa.

U3TouHuk: Investor.bg
6.3. OCHOBHM NOKa3aTenn Ha cTonaHckaTta cpena

OCHOBHWTE MoOKasaTenu Ha CTomnaHckaTa cpeda, KOMTO Oka3BaT BNUSAHME BbPXy OEMHOCTTA Ha APYXeCcTBOTO, 3a
nepuopa 2014-2016r. ca npeacTaBeHn B Tabnuuarta no-4ony:

MokasaTten Q2 2016 2015 2014
BBI1 B MNnH. neBa 86,373 80,842
PeaneH pactex Ha BBI1 3,00% 1,30%
WHdbnauna B kpasa Ha rognHata - 0,00% -1,40%
CpepneH BanyTeH Kypc Ha LaTckus gonap 3a 1,75342 1,7644 1,4742
nepuona

BanyTeH Kypc Ha LWwaTckmns gonap B Kpasi Ha 1,76169 1,7901 1,6084
nepuona

OcHOBEH NNXBEH NPOLEHT B Kpas Ha nepuoga 0,00% 0,01% 0,02%
BespaboTuua (B kpasi Ha nepuoaa) 8% 9,10% 10,60%

OaHHuTe 3a 2016 r. ca Tekywu.

WM3TouHunk: HCU — nocnegHu nybnukauumn 3a toHn 2016; BHB;

6.4. 'pynata u npegnpusatnaTa B Hes

Cb3aaBaHe U ynpasrieHne Ha pacTexa

Cvpma [pyn XonauHr e Hai-ronemusit 6bnrapcku codTyepeH paspaboTyumk, ¢ nocturHatm 24% CAGR 3a
nocnegHUTe Tpu roavHu. pynaTta e nos3uumMoHMpaHa yCrewHo KaTto KOMMaHusl, MHKyoupalla TeXHOMOrMYHU naen u
cb3gaTen Ha GuaHecu, KOUTO TpaHcopMmUpaT UHAYCTpUK U BU3HEC NpoLecu, 1 NO3BONABAT rnobaneH pacTex.

OpyxecTtBaTta B rpynaTa Ha ,Cupma pyn XonguHr® Al uMaT UCTOPUYECKM HaTpymnaHa ronsMa ekcrnepTu3a, Kakto B
peanuanpaHeTo Ha pasHOObpasHU TEXHOMOMMYHWN MPOEKTN CBbP3aHM CbC COTYEPHU U XapAyepHu pa3paboTku, Taka
M B BM3HEC NO3HaHWE B MHOXECTBO MHAYCTPUWM, B KOUTO Apy)KecTBaTa ca W3MbIHSABAIN KIMEHTCKM MPOeKTU Unu
MHBECTVpanu B pa3paboTku. KbM Tekyllo pasrnexgaHus nepuon B UKOHOMMYeckaTa rpyna Ha ce paspaboteaT
cnefHUTe 3HaYUTENHM HOBM MPOAYKTU U YCIYrn B CbOTBETHUTE [ipYXKeCTBa:
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Ot 2013 rogumHa Hacam ,Cupma ContowbHc® ALl nHBecTMpa B paspaboTkaTa Ha MHOBaTMBHA nnatdopma 3a
ynpasneHue Ha nosnHu nporpamu LOYAX, KoaTo No3BorisiBa Ha BCeku BusHec Aa usrpaam ceom cobCTBEHN nporpamu
3a NOSAnNHOCT cnopef cBouTe cneumduyHm 6usdHec Hyxaw. [NnatdopmaTta npefoctaBs NecHO U edeKTUBHO
Cb3faBaHe 1 yrnpaBsrieHve Ha pasHoobpasHWM NMOAMHU NporpaMu, BKMYBaLLM B6OHYC nporpamu, Bayvyepu, nogapbyHu
kapTu, notapuu n ap. OcBeH pasnuyHuTe BMAoBe nporpamu, Jlosikc nossonsiBa Cb3haBaHETo U yrpaBrieHMeTo Ha
KOMMIEKCHN MapKEeTVHIOBM KamnaHuu, Nno3sonsBavikvu Ha 6usHeca Aa AOCTUTHE [0 CBOWTE KIIMEHTU eAHOBPEMEHHO
4ypes3 pasnMyHN MHAMBMAYANHW KaHanmu 3a KOMyHUKauMs — MoBuHM Tenedonu, Tabnetn u nepcoHanHn KOMMITPU.
Cuctemata npefgoctaBs Ha 6u3Heca M UeHHa WHGOPMaUMA 3a HeroBuTe KMMEHTW, BKMoYBalia AemMorpadycku
npodun, aHanu3 Ha BMAA M CTOMHOCT Ha MOKYMKWTe, MSACTO Ha nasapysBaHe u Apyrn. OcHOBeH nmasap 3a Takuea
npoayktn e CALL un LleHtpanHa v 3anagHa EBpona, KbAeTo OPYXeCTBOTO Uenu Aa pasimpy TbProBCKUS CU
KanauuTer.

N npe3 Tekywata roguHa ,OnTtoTekcT” ALl npogbmkaBa AbnrocpovHata WHBECTUMUMS B COOCTBEH MpOAYKT
GraphDBTM (I'dB) — cemaHTnyHa rpacoBa cuctema 3a ynpaeneHue Ha 6a3n pganHu (CYB[) cbBMecTMMa cbC
cnepgHute ctaHgapTn 3a CemaHTtnyeH yeb (Semantic Web), pedwHupann ot koHcopuuyma World Wide Web
Consortium (W3C): RDF (Resource Description Framework, W3C ctaHgapT 3a npeacTaBsHe Ha CTPYKTypupaHa
uHdpopmauus n metagaHHm B yeb), RDFS (Resource Description Framework Schema, W3C craHgaptv 3a
npeacTaBsiHe Ha [aHHM U 3@ ONUCBaHE Ha 3HaHWA U (OaKTU B OHTONOMMU, T.€. CEMaHTUYHU KOHLENTyanHu Moaenu),
OWL (Web Ontology Language, W3C ctaHgapT Bko4yBaLy, rpyna oT e3vumM 3a OnncBaHe Ha kracoBe 00eKTn U Ha
Bpb3knTe Mexay Tax), SPARQL (nporpameH e3uk 3a 3asBKM KbM CeMaHTU4HW 6Gasu pgadHu). GraphDBTM
npencrtaensaBa crneapawia reHepauuss B CYB[, HacnegHnuk Ha npogykta OWLIM, koaTo pasBuBa anroputMute U
TexHonorumTe manonssaHn B OWLIM Ha cnepBawo HMBO Ha edekTvBHOCT U HagexaHocT (Cluster Architecture).
Namexay Hai-BaxHUTE HOBW xapaktepuctuku Ha B e cneppallo nokoneHve apxuTekTypa C BUCOKa CTemneH Ha
e(eKTMBHOCT M HaZEXOHOCT, KOATO MoaabpXKa MHCTanauuu pasnpefenieHn Mexay HsKOMKo reorpaddckv nokauum
(Hanpumep egHoBpeMeHHO BBLB Benukobputanusa, CALL v Anonus). MapanenHo ,OHToTekcT ALl npoabmkaea Aa
passuBa u nnatopmuTe cu ¢ gobaBeHa CTOMHOCT 3a CbOTBETHUTE MHOYCTpUM B cBeToBeH Maliab: Ontotext Life
Sciences & Health Care Solution (OT/LS-HC-Solution) 3a ynpaBneHvue Ha gaHHu B MeauumHa, 6uonorus, dapmaums
n 6uotexHonorun, n Ontotext Media & Publishing (OT/Media-Publ-Solution) — codhTyepHo pelueHue, KOeTo M3nons3ea
CEMaHTUYHW TexHonormM 3a fa nognomara Meauu, u3gatenn W HayydHu opraHuM3aumMm B paspaboTBaHeTo,
npeun3non3BaHeTo, krnacudukaumuaTa, pasnpocTpaHEHNETO U NyOnMKyBaHETO Ha CbAbpXaHue, Ha 6asa aHanu3 Ha
CMUCBIA Ha TEKCTa.

B gpyxectBa ot rpynata Ha ,Cupma pyn XonauHr* ALl cbLio ce paspaboTteaT pasnuyHu APYrv HOBU TEXHOMOMMU 1
npoayktn B cthepute meguumHaTa, poboTukaTa, aBTOMATUYHOTO Pa3fno3HaBaHe Ha M300paXeHWusi, U3KYCTBEHWS
WHTENEeKT 1 Apyri, KOUTO BCeE OLLe Ca Ha KOHLENTyasriHO HMBO 1 TembpBa LWwe 6baaTt pa3sBrBaHu.

Cb3paBaHe Ha TEXHONOMMMU, MPOMEHSALM MHAYCTPUNTE

KomnaHusaTa nognomara reHepMpaHeTo Ha uaeun u cb3gaBaHe Ha GusHecu, CnoCOOHN Aa NPOMEHAT UHAYCTPUM U/unm
npouecu. Npoektnte ca ob6esneyeHn ¢ pecypcu, KOUTO Aa NO3BONAT NOCMNEABALLO OTAENSHE OT KOMMNaHMATa-Marka u
npoAabInKaBaHe Ha CaMOCTOATENHOTO Pa3BUTME KaTo XN3HECNOCOOHM KOMMaHU.

Hanpumep, egHa OT 3HaKOBUTE KOMMAHWM B XONAMHra € crtapTupana CBOETO pa3BuTUe, criefBaviku TO3uM MOAEr.
[OHec, OHTOTEKCT e YTBbPAEH TEXHOMNOMMYEH Nuaep, pasBut o rnobanHo pasno3HaBaem GpaHa. Boaewmart npoaykr
Ha OHTOTEKCT, NMPOMeHs 1 npeobpblia TPaAULMOHHUTE MOAXOAM M MPOLeCH, M3NOM3BaHM OT Kopropauuuite 3a
HaMupaHe 1 ynpaereHue Ha MHpopMaLms B rorneMy MacuBy OT HECTPYKTYpUpPaHN AaHHW. [pu3sHaHue 3a KayeCcTBOTO
Ha HeWHWTEe npoAyKTM ca KIMeHTUTe Ha koMnaHusita - BBC, Financial Times, Euromoney, Astra Zeneca,
npasuTtenctso Ha CALL, n ap.

Cupma paspaboTBa MHOBATUBHO COMTYEPHO MPUSIOXKEHME 3a MOOUITHU MnallaHWs, KOeTo MOXe [a Ce M3Mon3ea
HaBcsikbae, gopu 6e3 HanuyeH NOC TepmuHan.

B npoaykroBaTa HU NIMHUA OT HOBU pa3pa60TK|/|, B HanpeaHana gasa e npeansBuKaTeneH NpoeKkT, NPOMEHSILL HaYMHa
no KOWTO yCTpOVICTBaTa M KOMNaHUUTE pas4vyunTat u pas614paT MHopMaLmaTa, KOATO BMXKAAT, M3NON3BaNKM
MHOBaTMBHa TEXHONOIMA 3a pa3no3HaBaHe Ha I/I306pa)KeHI/IFI.

Cupma cb3page vpMa 3a LSANOCTHW pelleHust B 3acTpaxoBaTeNlHWsl CEeKTop ¢ ambuummn ga nokpue Lenus HaGop
COOTYEPHM NPOAYKTU 1 NMPUIIOXKEHUS 3a CeKTopa.

Cupma cb3fage uHosaTviBHa nnatopma 3a yrpasrieHne Ha NosSHATE NporpamMu.

Cupma cb3gage YHUKarHa nnatgopma 3a UHTENUITEHTHO ynpasrieHne Ha KomnaHuu, opraHmsaumm n MUHCTUTYUUN.
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Cb3paaeHa nokarnHo, Ho onepupaty B rinob6aneH Mawat

Moutn nonosuHaTta (49,97%) oT npogaxbuTe Ha rpynata ca OT MexayHapoaHu onepauun, B kouto Bogewy e CALL
nasap (26,71% ot npuxoguTe), cneaBaH oT BenukobputaHms n ABcTpus. 3HauuTeneH Aan OoT npogaxbuTe Ha
OnTtoTekcT Afl ca reHepupaHmn BbB Benvkobputanus n CALL.

EpHa oT abliepHWTe KOMMaHuuM Ha xonguHra - [aTvkym e cped BoelumTe OOCTaBYMUM Ha Krayh pelueHus B
Bwnrapus. HenH knuenT e Fast Company, npuaHaTa cpep Bodewmte CnopTHM komnauum B Ton 10 knacauus Ha
Synergy Sports’ NBA data. bnarogapeHne Ha ycnewHOTO NapTHbOPCTBO, MUNUOHWM BackeTbonHu ceHoBe mmat
Bb3MOXHOCT Aa rnegat madoseTe oT NBA Ha Buaeo, B peanHo Bpeme.

MpeanoynTaH NapTHLOP Ha AbpPXKaBHUTE MHCTUTYLUM 3a E-gov pewseHua u IT yenyru

O6uyainHo To3M cekTop ocurypsiea okono 11% ot npopaxbuTe Ha rpynarta, opmMmupalLm ce oT BUCOKOTEXHOMOMMYHU
YCryrv KaTo CcMCTeMHa UHTerpauus, paspabotsaHe Ha codTyep, O3HEC KOHCYNTaLuW, KakTo 1 JOCTaBka Ha xapayep
32 ObPXaBHUTE WHCTUTYLMU U YaCTHU opraHv3aumu. [pemyvHaBaHETO KbM OH-NaiiH TbProBusl, OH-NManH ycrnyrv u
Krayd pelleHunsi € OCHOBEH (DakTop 3a OTYETeHUst PbCT. Hal-ronemuTe KMUMEHTU B TO3M CErMEHT ca LieHTparHoTo
NpaBUTENCTBO, AbPXKaBHU areHumn, 6aHk1, ronemMm YacTHU KOMNaHuM 1 ap.

3a cbxaneHue npes nepuoda npofaxbuTe B TO3W cekTop ca nogd 1% nopagu 3akbCHABAHETO Ha TPbXKHUTE
npoueaypu Mo peauua NpPoekT OT CTpaHa Ha 6bMrapckoTo MpPaBWTENicTBO M nuncaTa Ha MNpPexodHW MPOeKTn OT
npeaxoaHn Nepuoan.

FMABHU NA3APH

OMUCAHUE HA TTIABHUTE NA3APU 3A NMEPUOLA 2015-2016 T

KoHconuampanute npuxoau Ha ,Cupma Mpyn Xonauur ALl 3a pasrnexgaHusi UCTOPUYECcKM nepuos umaT pasnuyeH
XapakTep U reorpadcku npomsxod. TpaAULMOHHO C HaW-BUCOK AN Ce MO3ULMOHMpAT MPUXOAUTE OT YCIyru U OT
cToku. CoblueBpemeHHo EBpona n CeBepHa Amepurka 3aemaT YerHuTe MecTa B reorpadpckoTo pasnpegerieHne Ha
peanusupaHu npuxoau. Buoosete npuxoam Ha ,Cupma Mpyn Xonguur® ALl B 3aBMCUMOCT OT peanusupaHns npoaykT
1 OT MSICTOTO MYy Ha peanusauus ca npeAcTaBeHu B criefBalyarta Tabnuua u Mpaduika.

Mpuxoam No PeroHn 1 ObpxKasu:

30.6.2016 % 30.6.2015 %  31.12.2015 %
PervoH BGN '000 BGN '000 BGN '000 2015
ABcTpanua 21 0,13% 3 0,02% 40 0,12%
Asus 147 0,91% 74 0,46% 172 0,51%
Adbpuka 5 0,03% 9 0,06% 19 0,06%
EBpona 11375 70,53% 11 213 69,53% 25765 75,83%
JlatnHcka Amepuka 16 0,10% 217 1,35% 43 0,13%
CeBepHa AMepuka 4563 28,29% 3075 19,07% 7938 23,36%
Oo6uwo 16127 14591 33977
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NMpuxoan no pernoHun
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BIUAHUE HA U3KITIOUYUTENHU ®AKTOPU

MHdopmauumsitTa B HACTOSALLMS OTHET HE € NMOBMUSHA OT HaNMYMEeTO Ha U3KMIOYMUTENHU DaKTOpPW.

OBOBLWEHA UH®OPMALUA, OTHACALWA CE OO CTENEHTA, B KOATO
AOPYXECTBOTO 3ABUCU OT MNMATEHTU UK NWUEH3UWN, UHOYCTPUAIHWU,
TbPIrOBCKU nnun PUHAHCOBU AOroBOPH nnn oT HOBM
NMPON3BOAOCTBEHU NPOLIECH

OpyxectBoTo ,Cupma pyn Xonguur‘ Al no cblmuHaTa Ha CBOSiITa OEWHOCT He € 3aBMCMMO OT MaTeHTU unu
TNNLEH3UN, MHAYCTPUATTHU, ThPrOBCKU UM (OPUHAHCOBK AOTOBOPU, KaKTO M OT HOBW NMPOU3BOACTBEHUN NPOLECH.

B nkoHomMu4yeckata rpyna Ha ,Cupma pyn XonauHr® ALl KbM MOMeHTa HsiMa AeMHOCTU 3aBUCUMMU OT YyXKOW NaTeHTU.
B cBoeto npoagyktoBo passutue pgpyxectsata ,OHTtoTekcT A mn ,Cupma A Tu Tu* A ca wHTerpupanu wu
AopassuBanu copTyepHU KOMMOHEHTU, KOUTO ca BasmpaHu Bbpxy codTyep ¢ otBopeH kof (Open Source), HO Te ca
noA nuueHsmoHHn pexmmn (LGPL - ,06wo npaBo Ha obuectBeHo nonssaHe Ha THY* Ha Free Software Foundation,
CAL; BSD License — JlnueHs 3a nybnuuHo goctbneH coptyep Ha Berkeley Software Distribution, CALL; Apache
License — JlvueHs 3a nybnmnyHo goctbneH codptyep Ha Apache Software Foundation, CALL), kouTo He orpaHuyaBsar
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TbProBCKOTO M3MOM3BaHe MNM MO APYyr HAuMH Ja orpaHuyaBa TsxHaTa cBoboda C pasnopexnaHeTo C TEXHUTE
LSIMOCTHU CODTYEePHUN pELLEHNS], BKITIOUYMUTENHO Aa NPEXBbPrAT aBTOPCKU NpaBa BbpXy THX.

3a paboTHUTE MecTa Ha BCUYKM CIYXUTENU B MKOHOMMYecKaTa rpyna Ha [pyXecTBOTO, BCWUYKM [pYKecTBa
pasnonaraTt CbC CbOTBETHUTE NULIEH3N 3@ OMEPALMOHHM CUCTEMU U NPUMOXEH COGTYEep 3a NepcoHanHM KOMMIOTPU 1
CbpBbpPU, HEOBX0AUMM 3a 0BMYaliHUSI paboTeH NPOLLEC BbB BCSKO KOHKPETHO APYXKECTBO.

MHPOPMALIUA, OTHACHALUA CE Ao 3HAYUTEHU ®AKTOPMU,
BKNMIOYUTENHO HEOBUYAUHMU WU PEOKW CBLBUTUA WU HOBMU
PA3BUTUA, KOUTO 3ACAIAT CHLWECTBEHO NPUXOOUTE OT AEMHOCTTA
HA OPYXECTBOTO

Hama 3HauuTenHu ¢akTtopu, BKIHOYUTENHO HEOOUYalHU Unn peakn CbOUTUS UNK HOBM PasBUTUS, KOUTO 3acarat
CbLLECTBEHO MpUxoauTe OT AeNHOCTTa Ha [pyXecTBOTO 1 ObaeLmTe NHBECTULIN.

3HAYUTENHXW NPOMEHM B HETHUTE NPOAAXBU WIN MNMPUXOOMN,
OMOBECTEHU B CHETOBOOHWUTE OTHETU

MMpe3 pasrnexgaHua nepuvog He ce HabnogaBaT 3HAYUTESNHU NPOMEHN B HETHUTEe npouam614 nnn npuxoawu,
onoBecTeHnTe B CHETOBOOHUTE OTHETUN Ha ,D,py)KECTBOTO C U3KINkK4veHne Ha I/I36p09HI/ITe no-rope.

MHPOPMALIUA, OTHACHALLUA CE ao NMPABUTEJICTBEHATA,
MKOHOMMUYECKATA, OUCKAJTHATA, NMAPUYHA NONNTUKA nnu
NOJIMTUYECKUN KYPC UITU ®AKTOPU, KOUTO 3HAYUTEIIHO CA 3ACEIrHAINU
nin BuUXA MOrnnM QA 3ACErHAT 3HAYUTENHO, NMPAKO WUIIM KOCBEHO
OEWHOCTTA HA AIPYXXECTBOTO

|_|p83 pasrmexgaHua nepuon He € nmano (*)aKTOpI/I OT npaBuUTesNiCTBEHN, UKOHOMUYECKN, OAaHBYHN, MOHETapHU Unn
NONMNTUYECKN (baKTOpVI, KOUTO Ca OKasalnu CbLleCTBEHO BINNUAHUE BbpPXY OenHoCcTTa Ha OPYXeCTBOTO.

OcHoBHUTE (hakTopW, KOUTO MoraT [a MOBNUSAT Ha AerHOCTTa Ha [pyecTBOTO M Kak TO ynpasrsiBa pucka, ca
onucaxu B ,PuckoBu akTopu® OT HAaCTOSALMUSA AOKYMEHT.

CUPMA IPYN XONAWHI AQ

,D,py)KeCTBOTO € XonauHroea KOMMaHuA, KOATO MHBECTUPA B TEXHOJTIOTUYHA OusHecy, ynpasnsdaea rm ctpaterm4eckm m
onepaTtnBHO, nNpegocTtaBa Ha AblEepHUTE CM KOMNaHnn agMUHUCTpPaTUBHN, MAapKeTUHIoOBU U CbI/IHaHCOBVI ycnyru. Tean
ycnyrn morat aa 6'b,an pagsrnenaHn B CnegHNUTe HanpaBleHUA:

. CTtpaTervnyecko ynpaBneHue;
M dunHaHcoB MEHUOXMBHT N adMUHUCTPATUBHU YCIYTU; U
. O6LL0 ynpaBneHue Ha onepauun, BKMYUTENHO yNpaBneHne Ha YOBELLKUTE Pecypcu, MapKeTuHr n bpaHg
MEHUO)KMBHT.
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OcBeH C 4oBelWkn M UHAHCOB KamuTan, XONMAWHIbLT  mognomara M MHKybupa CBOM CTapTupalym KOMMAaHWM Wn
obocobeHn 3BeHa. 3a Aa HamanuM BpPeMeTO OT WMHOBAaTMBHA WAes [0 KOMepcuaneH npoAaykT WU peLleHuve,
CTpykTypata obesnevaBa KOMMaHUWTE C LUMPOK CMEKTbp OT OM3HEC M afMUHUCTPATUBHW YCMyrn, kaTto GusHec
nnaHnpaHe, MapkeTUHr U peknama, AusaviH, YoseLuku pecypeun, R&D, ctpaTternyecko passutne n ap.

M npe3 BTOpoTO Tpumeceume Ha 2016 r. ycunuata Ha pPbKOBOACTBOTO Ha APYXKECTBOTO 6sXxa HACOYEHU KbM
noBuLIaBaHe Ha agMUHUCTPATUBHMSA KanauuTeT B MOCOKa OLEeHsABaHe Ha ObaelmTe MHBECTULMN 1 PUCKOBE U OLEHKa
Ha CbCTOAHMETO Ha ApyxecTBaTa. OTAenHo OT ToBa, Ce MNOMoXwxa ycunus 3a [o6po Nno3vuMOHMpaHe cpen
WHBECTULMOHHATa O6LLHOCT.

HanpaBuxa ce npegBaputenHy pasxoam rno yupeasiBaHe Ha HOBUTE OpYXecTBa, kakTto n PR pa3xoaum.

B pesyntat Ha ToBa hrHaHCOBUSA pe3ynTaT Ha XonauHra e no-rnow oT NnpeaxoaHusi Nnepuoa, HoO H1ue cme ybeneHu, ye
pasxoABaHWTe CpeAcTBa e AoBeaaT A0 YBenMyaBaHe Ha MonsuTe 3a akumoHepute B 6baelue.

PUHAHCOBMU PE3YJITATU CUPMA TPYI XONAUHI - UHOUBUOYAJIEH OTHET

Q2 2016 Q2 2015 2015 2014
Revenues 635 700 1 686 1756
EBITDA (159) 209 322 469
Depreciation (189) 97) (258) (168)
Net Profit 519 122 18 520
EBITDA margin -25,04% 29,86% 19,11% 26,71%
Net Profit margin 81,73% 17,43% 1,07% 29,61%
Sales per share 0,0107 0,0140 0,0328 0,0352
EPS 0,0087 0,0024 0,0003 0,0104
ROE 0,0078 0,0022 0,0003 0,0095
Total Assets 71543 59 536 68 635 58 112
Intangibles 242 171 399 189
Goodwill - - - -
Book value 71 301 59 365 68 236 57 923
Equity 66 735 54 887 66 216 54 765
Total Liabilities 4 808 4 649 2419 3 347
Interest bearing 580 1 000 1179 1813
D/E 0,0150 0,0847 0,0365 0,0611
ROA 0,0073 0,0020 0,0003 0,0089
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BU3HEC CNMEUNANTN3ALNA/KOMIMAHUMN:

CONSULTING, SERVICES CLOUD (VIRTUALIZATION, SAAS)
® L L L
* Sirma Solutions » Daticum
» Sirma USA db Panaton » Sirma Solutions
« Sirma Business Consulting * Sirma USA db Panaton
* Ontotext * Sirma Medical Systems
e » Sirma Enterprise Systems

* S&G Technology Services
« Sirma Enterprise Systems \ * Ontotext
+ Sirma ICS *Sirma ICS
MOBILE

@

\ \ * Loyax
Sirma Group \
\ INTERNET OF THINGS
« Sirma Mobile A L
= Sirma Solutions « Sirma Solutions
= Sirma USA db Panaton * Sirma USA db Panaton
* Sirma Medical Systems « Sirma Medical Systems

= Sirma ICS + Sirma Mobile
+ Sirma Business Consulting « Sirma Business Consulting
* Loyax + Sirma ICS
* Loyax
CYBER SECURITY BIG DATA .\
o @ INDUSTRIAL Al (SEMANTIC TECHNOLOGIES,

= Sirma USA db Panaton * Ontotext AUTOMATION COMPUTER VISION)
« Daticum = Daticum o @
» Sirma Business Consulting * Sirma Solutions * EngView * Ontotext
« Sirma Solutions = Sirma USA db Panaton * Sirma Solutions « Sirma Solutions
» Sirma ICS *Sirma ICS » Sirma USA db Panaton

= Sirma Business Consulting » Sirma Medical Systems

* Sirma Enterprise Systems + Sirma Enterprise Systems

* Loyax

BEPTUKAININ HA BUSHEC AKTUBHOCT/KITMEHTMU:

EnekTpoHHO npaBuUTeNncTBo U nyGﬂM‘-IEH CEeKTOp - ObpXaBHU UHCTUTYUUN N areHUnK, NOKanH1U 1N MexagyHapoaHu
HMO.

MuHMCTEPCTBO Ha TpaHcnopTa, MHMOPMALMOHHUTE TexHonorum u cwobweruaTra( MTUTC), MwuHMcTEpCTBO Ha
oTbpaHaTta, MuHuctepcTBO Ha kynTypaTta, MuHucTepcTBo Ha 3gpaBeona3BaHeTo (Komwucus 3a nekapcreaTa),
MuHuctepctBo Ha duHaHcuTe (HAIMT), MuHuctepcTtBO Ha o6Gpas3oBaHneTo, MUHMCTEPCTBO Ha TpyAda U coumanHaTa
nonutnka (A3), [InaBHa [lpokypaTypa, KaHagcko npaButenctBo — HauumoHanHa wu3bupaTtenHa cucTema;
OpraHuszauusaTa no npexpaHa n semegenve Ha OOH (PAO).

Mepuu: Financial TimesT, BBC, Press Association, Euromoney BTV, GARB, Cy6tekct Meausa Jita., Tenerpad
Megwna 'pyn ITta. v ap.

INokanHu v rmo6anHu 6usHec aHanusatopu: bnymbepr, PoHgauusa OTBopeHO 06LLECTBO;
KomyHaneH cekTtop: Coduiicka Boga; BTK, Busakom

KyntypHo uctopuyecko HacnenctBo: bputaHcku mysen, HauuonanHa ranepust CALL, HaumoHanHa xypoxecTBeHa
ranepusi Cocus, HaumonaneH nctopudecku mysen, Cocpus.

O6paszoBaHue: CY ,CB.CB. KnumeHt Oxpuackn®, YHCC, AmepukaHcku yHuBepcuTeT B bbnrapus, BapHeHckn
cBobofeH yHuBepcuTeT, Bypracku cBobofeH yHuBepcuTeT, Tpakuicku yHuepcuteT, LLymeHcku yHuBepcuteT LEn.
K.MNpecnaBckn®, llecoTexHUYECKM YHNBEPCUTET U Ap.
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TenekomyHuKauuuM 1 Mo6unHu TexHonoruu: Bueakom/ Bwnrapcka TenekomyHukaumonHa Komnawua EAL, Oenta
KomtoHukenwbHe JIta, HTT KomioHnkenwbHE kopnopenwbH, bunbp KomioHukewwsHe AC, Hokmsa KopnopenwsH 1 ap.

3apaBeonasBaHe U dapmaueBTUYHM KomnaHuu: Actpa 3eHeka, ObwmHcka 6onHuua - rp. Manartopuile/Acapen
MepeT, XioBe ®apma u gp.

WHxeHepHu komnanum: QVI, KaHoH, MpuHuxopH Xonauxr, Cepsudopm C.P.J1., Xangen6epr OpykmalumHeH Arl,
ITazepk KopnopenwbHu ap.

TpaHcnopT u cneguuma: 6K, PBA, Cnuan AL, ExoHt Ekcnpec OO

Towproeusa: Globe Trade Centre Group (GTC) — onepaTtop Ha Bepura TbproBcku LeHTpoBe ,[anepus“, Cencopaep
I1o.

®uHaHcoBU TexHonoruu: Anvaduy 6aHk bbnrapusa, Anda bank/lOpo BaHk/— knoH Bwnrapus, Anda Bank AL —
Ckonve, Anda bank — AnbaHusa, Anda CwnoptuHr Cbpsucuc, baxamcka 6aHka, bnynonHT KoHcynTtuHr, Bopuka -
BaHkcepsn3a Afl, bvnrapo-AvepukaHcka KpegutHa Banka A[l, EBponuins Ayto EA[M, YHukpeanT Bwnrapus, LIKB,
Epcte 'pyn MmopeHT Bwnrapua EOOM, Nouc Cuctemc AL, KonnonHt Hio KOpbn A, Kpean Arpukon Bbnrapus
EAL, MKB Huuonbank AL, O6nor Kowcyntuwr AL, O6wwuHcka Banka AL, lMpomobun nusuHr OO, lMbpea
MuBecTnumoHHa banka AL, PandanseHbank bbvnrapua EAL, Cubarnk EAL, Cocuete Xenepan Ekcnpecbank AL,
Teuy Kpegut HFOHnoH Koonepatus Cowentn Jiumuten, TV BU AW Bank EAL, Tokyna bank ALl, TbproBcka GaHka
Buktopua EA[, Xutaun KoHcyntuHr [loptyranusa, TemeHoc A, [pynama 3actpaxosane EA[, O3 O6wo
3actpaxoBaHe, OCK Jnsunr, 3A[L JleBuHc, Espounc 3[, 3AL bBwnrapms AL, 3AL Buktopuss AL, Hag 90
3acTpaxoBaTtenHu 6pokepu n ap.

CodTyep 3a ynpaBrieHMe Ha pecypcu U npouecu (EHTbpnpans Codptyep): QVI, Tenepur AL, XioBe®apma,
EBponsT-2000 A v Ap.

KoHncyntaummn u yenyru: Vinektpuk Codpryep MNpoabkre - An Eny Ec MTmoban UHk, Xuke 1 TexHonogxumc MHK, Akcruom
EntokenwbH, ®apata AL, bpant Tank, Enesaga JIJIC, Etay WHk, MHcant XM JIN1C, MHdopmaumoHHo obcnyxBaHe
A[l, PukaBbpu nnaHep.kom, PoHgaums ,MHCTUTYT oTBOpeHO obLecTtBo”; PpanopT TyuH Ctap EbpnopT MeHMmKMBHT
All, Mlopk YHuBepcuTer.

CTabunHUAT pacTex, PEHTabUITHOCT M OTIIUYHM OM3HeC pe3ynTaTM ca cpej HalwuTe OCHOBHU MPUOPUTETM.
ToBa HM Kapa HenpecTaHHO Aa TbPCMM HOBU MOCOKM Ha pa3BUTUE, YCbBbPLUEHCTBaMe MoTeHUuMana cu u
npepocTaBsiMe NO-BUCOKA CTOMHOCT U CTaGUITHOCT 3a HalIMTE aKLMOHEepM.

OCHOBHW CbBUTUA NMPE3 BTOPOTO TPUMECEYUNE HA 2016 T.

CrnepgHute cbOUTKS OT CbLUECTBEHO 3HAYEHUE B rpynaTta ca cTaHanv 4O Kpasi Ha BTOPOTO Tpumeceune Ha 2016 1
YupedsieaHe Ha HO80 dbWepHO Apyxecmeo Ha ,,Cupma ConownbHc“ Al — ,,Cupma Al Cu Ec“ Af]

Ha 24.02.2016 r. e BnucaHo HoBoy4dpeneHo apyxectso ,Cupma An Cu Ec*A, EMK 203940550. KanutansT ma
apyxecteoto e 50000 neBa, pasgeneH Ha 45 000 /yetupumpgeceT u net xunagu/ 6pos 0OMKHOBEHU MOUMEHHM,
HanW4yHU akuMM c HoOMUHanHa ctorHocT 1 /eguH/ nes Bcska n 5000 (neT xunsan) 6pos knac A NOMMEHHMW, HanU4YHK
aKuMmM ¢ HoMUHanHa ctorHocT 1 /eguH/ neB Bcska. ,Cupma ContowbHc® AL e 3anucano 45 000 6posi 0GMKHOBEHM
nonmeHHun akummn. OctaHanute 5000 6post akumm ca 3anmucaHn oT Tpu domandeckun nuua. Npes oHn 2016 r. kanuTansbT
e yBenuyeH Ha 300 000 nB. , pasnpegeneH Ha 250 000 6p. obukHoBeHM noMeHHn akuum 1 50 000 nB. akumm OT Knac
A. [pyecTBOTO MMa CrnegHus npeameT Ha genHocT: PaspaboTka, BHeapsiBaHe M noggpbXka Ha COPTyepHU U
xapayepHu npoayktn un cuctemun, AT koHcynTauum, TbproBcka OEVHOCT U BCsika Apyra He3abpaHeHa OT 3akoHa
OEeVHOCT; N BCsika Apyra AeNHOCT, NO3BOSIeHa OT 3aKoHa.
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YupedsieaHe Ha Sirma Group Inc. e CALL

YupeneHo e Sirma Group Inc., 6asupaHo B Hio Mopk u ormaseHo oT CbBeT Ha AvpekTopuTe B CbeTas: LlseTaH
AnekcueB, Aop [xoHeB n AtaHac KupsikoB. OTroBOpHM 3a onepaumiTe Ha APYXeCTBOTO ca LiBeTaH AnekcueB
Mpencenaten Ha CbBeTa Ha OUpeEKTOpUTE U OTroBapsily UM 3a d¢uHaHcoBuTe onepaumy un Asop [xoHeB —
N3nbnHUTENEH AMPEKTOP Ha OPY)XEeCTBOTO, KOWTO € eAuH OT CbOCHOBaTenuTe U BU3mMoHepy Ha Cupma oT caMoTo
cb3gasaHe npes3 1992 rogvHa n nma 6orat mexagyHapodeH onuT. PelweHveTo Ha Gopaa Ha xonguHra npeaswxaa
OPYXeCTBOTO Ha MbpBM €Tan OT pa3BUTUETO CU [ia Ce KOHLIEHTpUpa BbpXy HapacTBaHeTo Ha obemMa Ha npogaxouTe
Ha amepuKaHCckMs 1 6nNnsknTe Nnasapu Ha ApyxecTBaTa OT rpynaTa ypes U3rpaxgaHeTo Ha CUIEH ekun OoT Tbprosuu, ¢
KOWTO rpynaTa [ja CTbNu YBEPEHO 1 Ha n3To4Hus 6par Ha CALLL.

YupedsieaHe Ha ,,Cupma Medukbn Cucmemc* AL]

"Cupma rpyn" cb3fage HoBa komnaHus - "Cupma Megukbn cuctemc”, KosTo e paspaboTtsa copTyep 3a MeAULIMHCKN
Lenu 1 NpUroXeHns, ocuUrypsisalim JOCTbMHOCT A0 CbBPEMEHHW 34paBHW ycnyru. HoBoTO ApyXecTBO e yacT oT
xonaunHra Ha "Cupma. AMbuumumTe Ha KOMNaHusTa ca, CTbNBalkn Ha Beye pa3dpaboTeHaTa nnatdopma, Aa passusT U
No-KOMMNMEKCHW NPOAYKTU 3a AMarHOCTUKa 1 NpeBeHUNs Ha ApYr pasnpocTpaHeHu 3abonsasBaHus.

OCHOBHWN BU3HEC HOBWHW MNPE3 NMbPBOTO WUECTMECEYME HA
2016 T.

Komnanusa 3HaumMmm 6usHec cboUTUA Q1 & Q2
Cupma e  PubcT Ha npuxoaute oT 93% ot BGN 2,312 munnoHa 3a Q1 2015 go BGN 4,452 mununoHa
ContowbHe npe3 Q1 2016 n ot 4 % npe3 Q2 2016 cnpsmo Q2 2015;

e Cwb3gage ce HOB JenapTaMeHT 3a MHTErpaLuoHHY NPOEKTU Y ayTCOPCUHT Ha Gbnrapckms 1
€BpOnenck1s nasapu. YCnewHo ctapTMpaHu Tpu HoBM npoekTa B EBpona;

e 3anasBaHe Ha nNasapHus OAn B AbpXaBHUSA 1 NybnvyeH cextop B Bbnrapus
- MOH - cnepgBaly eTan Ha NpoekTa 3a KnacuMpaHe Ha BUCLLW YYUnuLa;

- MOH — HoB npoekT 3a paspaboTBaHeTo Ha FOporanabHe HauvoHanHa 6asa faHHu 3a
Bb3MOXHOCTU 32 0Oy4YeHne 1 KBanudmkaums, KoaTo e puHaHcupaHa ot NporpamaTa 3a
NoXn3HeHo oby4deHune Ha EC;

e  TpapuumMoHHO CUIHO NpeacTaBsHe Ha denapTaMeHTa no npopaxba Ha xapayep -
yBeENMYEeHN Npoaaxou Ha aMeprKaHCKuUs nasap - cknioyeHun gorosopu ¢ Pay Safe (SKRILL)
3a obopyaBaHe Ha TexHUTE AeWTa LeHTpoBa BbB Benvkobputanusa n KaHapaa;

e CrapTvpa noarotoBka 3a OTAeNsHETO Ha Loyax 1 npuBnuMyaHe Ha nHeBectutop. PaboTtu ce
WHTEH3VBHO BbPXY AOpa3BMBaHETO Ha nnatdopmaTta, B Obaelle Le ce npegnara u
KOHCynTaHTCka AeHOCT B Tasu cdepa;

e YKpenBaHe Ha kanauuTeTa Ha AenaptameHTa, paboTeLy No NpoekTH Ha KnneHTn ot CALLL.
OuyakBaH pbCT [0 kpas Ha roauHaTa - 100% cnpsiMo npeaxoaHaTa roanHa;

e YBenu4yaBaHe Ha R&D cnyxwutenute B EBpona — Bbnrapus (Bkrn. HOBM rokauum), npoyysaHe
Ha AbpXXaBu 3a yCcTaHOBSABaHe Ha HoBu R&D odmcuy;

e [lpoawbmxku passutneTo Ha R&D npoekTn B cdhepaTa Ha KOMMOTHLPHOTO 3PEHME U
N3KyCTBEHWS VHTENEKT - pa3BUTUE Ha TEXHOMOMMATa 3a KOMMIOTbLPHO 3pEHME U N3KYCTBEH
nHtenekt (Mobile OCR SDK, Project Janus);

e [lpes nbpBoTO TpMMeceuune Ha 2016 r. ce hokycupaxme BbPXy YCNELHOTO pa3BuTne Ha
OTHOLLIEHNATA CbC CTPATEMMYECKUTE HW NAPTHLOPU, Cb34aBaAHETO Ha KIMbCTbPU U
mMaLLabrpaHeTo Ha KOMMNaHWATa;

e [lpoabimkaBa aKTUBHUSIT KOHTPOS BbPXy MHBECTULMUTE B AbLLEPHUTE APYKECTBA, KAaKTO 1
OKa3BaHe Ha TEXHOMOMMYHA, KOHCYNTaHTCKa, MapKeTUHIOBa U MEHUIKMBHT MOMOLL,.
MocTturHatn ca u 3Ha4MTeEnNHO ce nogobpuxa PUHAHCOBU Pe3ynTaTh CNPsIMO CbOTBETHUS
CpaBHUM nepuvoj Ha NpeaxofHaTta rognHa.
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OHTOTEKCT BusHec noctmxkeHusa Q1&Q2

L4 YcnewHo nMmnnemMeHTupaHe Ha HoBaTa cTpaTerma 3a gurntaneH MapkeTuHr n ytunusnpaHe
Ha pe3ynrtatuTe OT KaMmnaHudTa. M3knioumTenHo cuneH PBCT Ha nuiaoBeTe, pecnekTmBHO
yBeNnn4yeH nHtepec n saanntBaHuA 3a NpoAyKTUTE U YCNYrmTe Ha KOMNaHUATA;

e [ledbvHMpaHe Ha sICHW KpUTEpWM 1 NONUTUKA 3a pa3Butue Ha Channel Partners v ocHoBeH
oKyC B Ta3u Nocoka; Tekylla paboTa no HOBM NAapTHLOPCKM LOTOBOPU (BCE OLLEe BbB
daza NDA);

e [Ipeactou 3acuneaHe Ha KanauutTeTa Ha ekuna no npogaxoute B CALL,;

e B nbpBoTO TprMeceumne Ha 2016 Gelue HanpaBeH HOB NPOAYKTOB punuin3 Ha GraphDB
7. HoBaTta Bepcus nogabpka Han-HOBUTE CTaH4apTM 3a OTBOPEHM AaHHM Ha KOHcopuuyMa
W3C, penuua HOBOBbBEAEHUS YrEeCHsIBALLM YNpaBreHNeTo Ha 6a3n AaHHK, KakTo n
BHEAPSBAHETO M U3MOM3BAHETO Ha KPUTUYHU BrusHec npunoxeHus. Ta nma nogobpexu
dyHKUMOHANHOCTK 3a No-Aobpa BM3yanusaums Ha rpada, nogobpeHa auarHoctuka u
yrnecHsiBaHe Ha cucteMHaTta agMUHUCTpauus;

e CrtpaTernyecku napTHbopcTBa - OHTOTEKCT U ImpelSys 0bsiBrxa rnobanHo NnapTHLOPCTBO 3a
Cb3[aBaHe Ha VHTErpmpaHn TEXHOMOMMYHN peLleHmns 3a nybnkyBaHe Ha CbabpXXaHUe;

e O6GcwxpaHe Ha cTpaTerus (Ha HMBO XOMAWHN) 3a naeHTudunLmnpaHe Ha 06K NoTEeHUMAHn
KIMEHTUN /CUHEpPTUst Ha NpoaaxouTe;

e  UHTepecHMU hpakTu 3a AEMOHCTPaLMM 3a Bb3MOXHOCTUTE Ha nnaTtcgopmarta Graph
DB u S4 (Proof of technology)

- O6paboTkaTta Ha MHOPMALMOHHM MacmBKu AaHHM oT Panama Leaks - ycnewwHa
OEMOHCTpauns 3a Bb3MOXHOCTUTE Ha nnatdopmarta GraphDB

- AHanu3 Ha ceHTUMeHTUTe OT Twitter n 3a pasnuka oT ouLMaNHUTE NMOJIOBE - TOYHO
npegckaseaHe Ha Harnacute 3a BREXIT

Cupma e  PwbcT Ha npuxoauTe - 17,64% o1 1 258 xvn. ne. npe3 Q2 2015 go 1 480 xvn. ne. npe3 Q2
BusHec 2016;
KoHcynTuur e 3aBbpluBaHe Ha npoteca no cneumnanmsaums B Oracle FLEXCUBE 12 ¢ uen gpyxectBoTo

Aa 6bae NbpBUAT cepTudunLmpaH napTHLOp 3a bankanuTe;
- CBS FlexCube v12 — npugobutn Bcnukn ceptudpmkaty 3a Presales n Sales Ha Direct and
Universal Banking, Core Implementation, Advanced Functional Implementation, Technical
Implementation;
- Mpupobutn ceptudukatn 3a Presales n Sales Ha Oracle Revenue Management and Billing
/ORMB/ cuctemara;

o [lpeacTosLy punuin3 Ha HoBa MHOTOKaHarHa BEPCUs Ha ENEKTPOHHO DaHKMpaHe;

e  3aBbpluBaHe Ha cepTudukaumaTa no ISO 27000 n 9001:2015 (HoBa Bepcus);

e PaswupsiBaHe Ha GusHec napTHbopcTBaTa Ha cchepaTta Ha CMS n RMB;

e YBenuyeHue Ha nepcoHana mexay 12% n 15%;

e TekyLl0 Npoy4YBaHe 3a NpuaobrsaHe Ha APYXECTBO B CbLUVSA BEPTUKan B PyMbHUSA 1nn

AnbaHus.
Cupma An e Cwb3gage ce HoBo apyxecTtBo — Cupma An Cu Ec ALl ¢ 90% y4dactme Ha Cupma ContoLbHC
CnEc A[l, c uen 3anasBaHe Ha NasapHUs AN B 3acTpaxoBaTeNHUS CEKTOP U B UHTEpEeC Ha

KNMEHTUTE HU OT TO3M cerMeHT. HavyanHuaTt kanutan Ha gpyxectsoto € BGN 50.000,
BMocneacTBMe npes toHu mecel, yBenvdeH Ha 300 000. HoBoTo ApyecTBOTO MoOKpuBa
MbfiHaTa rama coTyepHu NpoayKTU, 06CyKBalLM 3acCTpaxoBaTENHUS CEKTOP, BKII.
3acTpaxoBaTesfHUTe KOMMaHUM 1 3acTpaxoBaTenHUTe NocpeaHuLN;

e [IpyxecTBOTO NpuTexasBa U yCbBbPLUEHCTBA COPTyepHa nnatdopmaTta 3a obcnyxBaHe Ha
KMMEHTUTE OT 3acTpaxoBaTeSHMS CEKTOP;

e  [HTeH3uBHa paboTa Bbpxy Cb3aBaHe Ha MOOUIHM NPUIOXEHNS 3a 3acTpaxoBaTtenHaTa

WHOYCTPUS;
e KomnaHusTa oThens3Ba UsKMYUTESNTHO CUMEH PBCT — KOMMNaHMATa MMa Beye Hag 70
KnueHTa.
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Datukym e  CtabunHo pasBuTUe Ha OM3Heca, pbCT Ha NPUXOAUTE 3a Neproaa;

e T[lpoabmkaBaHe Ha npoekTa 3a MBAJT ,YHn Xocnutan® B rp. [NaHariopuiye ¢ 4oroBopu 3a
narpaxxgaHe Ha Hoeu VT cuctemn B GonHuuara;

e [lapTHboOpcTBO C eaunH oT BogelumTe Microsoft ERP BHeaputenu B Bbnrapus 3a nyckaHe Ha
nasapa Ha uHoBaTvBHa SaaS ycryra 3a bu3Heca;

e [lapTHbopcTBO ¢ HoBaTen, yacT ot rpynata Ha Deutsche Telekom kaTo knveHTUTE Ha
Hatukym morat ga nonsear IP ycnyrn Ha BoAeLLms Tenekom onepartop;

e YBenu4yaBaHe 1 nofobpsiBaHe Ha KanauuTeTa Ha obnayHaTa nHdpacTpykTypa Ha JaTukym,
cbobpaseHa ¢ pacTexa Ha KIMeHTUTe B obraka;

e [peactoun nogobpsBaHe Ha Gekbn ycnyrarta ¢ No-Ao6py yHKUMOHANMHOCTM 1 MoNn3u 3a
KMUEHTUTE;

e [lpeacToun OTKpUBaHe Ha BTOPa NoKaums 3a CbXpaHsiBaHe Ha 6eKbn Ha KIMMEHTUTE N3BBHH
Codhus.

EHrBro e  PbcT Ha npuxoguTe oT 36% oT 935 xun.nB. 3a Q2 2015 o 1 269 xun.n.. 3a Q2 2016;

Cucremc e  OrtkpuBaHe Ha Tvproecku ocuc B CALL;

Codoua e  Pununs Ha EngView Package & Display Designer Suite 3a Mac OS;

e PaspaboTBaHe Ha HOB MPOAYKT TapreTvpaly, TbproeuMTe BbB (OMPMU 32 OMaKOBKY;

e PaswwupssBaHe Ha 6M3HEC NapTHLOPCTBA C KITHYOBM Urpayn Ha nasapa 3a OnakoBKu —
napTHbopcTBo ¢ ARISTO Nepmarus;

e YyacTtue Ha nanoxeHneto DRUPA 2016 (Haii-ronsMoTo 1M3noxeHve 3a nonurpacpus u
nakeTupalliarta nHaycTpum).

Cupma An e [lyck Ha Conservation Space - codpTyepHaTa cuctema Ha HaunoHanHata ranepus Ha CALL n

TuTn Metropolitan Museum B Hio Mopk. Hauano Ha npogax6u 6asvpaHu Ha SaaS Ha eBponeiicku

/Sirma N aMepuKaHCKN My3eu;

Enterprise e [lopasBuBaHe Ha OCHOBHUAT NPOAYKT Ha KoMnaHusATa Sirma Enterprise Platform (SEP) -

Systems WHTENWUreHTHa nnatdopma 3a nHTerpaumsl, CbTPYAHNYECTBO 1 yNpaBreHue;

e [lpogbmkaBa paspaboTkaTta Ha yeb-6a3MpaHOTO COhTYEPHO NPUIOXKEHME 3a AUrMTann3aums
Ha npouecuTe, CBbP3aHu C yrnpaBreHne Ha Ka4ecTBOTO;

e [lpeacrosuo pebpaHavpaHe Ha KOMNaHUsaTa — CMsiHa Ha umeTo n Crupma A Tu Ty Ha
Sirma Enterprise Systems.

Cupma e  YnpaBngaABalLMAT APYKECTBOTO M onepauuuTe Ha rpynaTta Ha 3anagHoTo kpanbpexue (CALL)

CALL - [lesiH HeHoB, ce dhokycupa BbpXy KbM paspacTBaHe Ha busHeca u noBuLLaBaHe Ha
TEXHOMOMMYHNSA, MapKEeTVHT 1 TbPrOBCKM NOTEHUMAan Ha APY>KeCTBOTO/peCn. Ha rpynara;

e [lepcoHanbT Ha hupmaTa ce yBenu4m, kKomnaHusTa Bede paboTn cbBMecTHO ¢ USA areHums
3a gurutaneH MapkeTuHr, U3MbIHABa Ce HoBaTa MapkeTMHroBaTa v npogaxbeHa ctpaterus
1 pesyntaTuTte He 3akbCcHAxa - 40% pbCT Ha HoBM npoekTy B CALLL;

e [lpe3 oTYETHMA Nepuog KOMMNaHUsaTa umMa cuneH oKyC 1 OpueHTauus KbM MaLLabHu
NpoeKTY;

e Sirma USA/dba Panaton, npeacraBu 0OHOBEHUS calT HA KOMMNaHUATA.

Cupma e Tiimz — yyacTue B Tbpr 3a goctaska Ha Workforce management solution 3a egHa ot

Mo6aiin ronemMute 6brrapcku ctpoutesnHu komnanum (NDA).

S&G e [lognucBaHe Ha [O0roBop 3a eBponenckn CbpBUC NApTHLOP C TeMEHOC - CBETOBEH NnAep 1

Technology [OCTaBuMK Ha codpTyep 3a GaHku 1 Apyrv UHAHCOBU UHCTUTYLIAK;

Services e [lognuceaHe Ha poroBop ¢ RedHat Corp. KomnaHnusita ce konabopupa ¢ Redhat 3a ga
peanuaupa npoeKTn CBBbP3aHn C MHTerpupaHeTo Ha T24 /Temenos/ kbM JBoss Fuse
Enterprise Service Bus (ESB).

Cupma e [lpes man 2016 e yupeneHo ObluepHo apyxectBo Ha Cupma Mpyn XonauHr — Cupma

Meaouksn Meagukbn Cuctemc AL;

Cucrtemc e [lpeameTbT Ha genHocT e: PaspaboTBaHe Ha cOhTyepHU CUCTEMU 3a NpocrneasaBaHe Ha
3[,paBOCIOBHOTO CbCTOSIHVE Y MEOULMHCKMTE NMokasaTenuTe Ha Xxopa C XPOHUYHU
3abonsBaHns, KakTo 1 copTyep 3a TenemMeamumnHa 1 AUCTAaHLUMOHHM KOHCYNTaLmmn Cbe
cneuyanuncTu;

e [unotHuaT npoaykT e “Diabetes: M”, noHacToswem ¢ Hag 200 xun. ceansaHua ot Google
Play n 50 xun.aktuBHu notpedutenu.
Cupwma Npyn Xonguur ALl 35

WWW.Sirma.com



MexduHeH koHconudupaH 0oknad Ha prkosodcmeomo Ha ,Cupma pyn XonduHe* AL
3a nepuoda 01.01.2016 e. - 30.06.2016 e.

NMPEOANPUATUATA OT N'PYINATA NPE3 BTOPO TPUMECEYUE HA
2016 T.

CUPMA CONKOWBHC AA http://www.sirmasolutions.com — gblwepHa Ha Cupma
Mpyn Xonauur A

KanuTtan: 31 085 890 ns.
HenapwnyHa BHocka: codpTyep - 13 codpTyepHu moaynu Ha cTorHocT: 33 997 530 nB.
AKUNK:

Bua: obukHoBeHu, Bpoii: 3 015 875, HomuHan: 10 nB. NpaBa: Bcsika 06MKHOBEHA akuus AaBa NpaBO Ha eduH rnac B
0o0WwoTo cbbpaHMe Ha akuMoHepuTe, KakTo M MpaBO Ha AMBUOEHT M Ha NWKBUOAUMOHHA KBOTA, Cbpa3MepHu C
HOMWHaNHaTa CTOMHOCT Ha akuuaTa.

Bua: knac A, Bpon: 15 000, Homunan: 10 nB. MNpaBa: Knac A akumu ca npvBunernpoBaHu akumm 6e3 npaeo Ha rnac, ¢
npaBo Ha rapaHTMpaH ANBUAEHT B pa3mep Ha 12% OT HOMUHanHaTa CTOMHOCT.

Bug: knac B, bponi: 77 714, HomunHan: 10 nB. MNpaa: Akummn knac b ca ¢ npaBo Ha o6paTHO 13KynyBaHe ¥ C NpaBo Ha
rnac v Ha NMKB1AaLMOHHA KBOTa, Cbpa3MepHU C HOMMHaHaTa CTOMHOCT Ha akumsaTa.

CTpyKTypaTa Ha akUMOHEepHUS Kanutan e:
OpyxecTBoTO Nputexasa 188 255 6p. cobCTBEHM akumMm ¢ HOMUHaNHa CTOMHOCT Ha Bcsika akuus 10 nB.

Cvpma ConowbHe Al e mmobanHa komnaHus, npegocTaBswia ycrnyrm B obractra Ha WMHAOPMaUMOHHUTE
TexHornornn. KomnaHusita MMa HSKOMKO AbluepHU UpMU, KOUTO NPeaoCcTaBAT cneumnanvManpaHmn yeryrn B pasnnyHm
cekTopy Ha ukoHomukaTta. OcHoBaHa npe3 1992 r., Cupma ContowbHe € YacTt oT Cupma pyn XonguHr — Haw-
ronsmata codpTyepHa rpyna B bvnrapus, nuctHaTta Ha B®B ot kpasi Ha 2015 r. (SKK).

CI/IpMa ContowbHC MMa TexHorormyHa ekcnepTu3a B Han-MHOBATUBHUTE obnactn Ha CbBPEMEHHUTE TEXHOJ1I0InN,
KakToO M OOKa3aHa MeToaonorua 3a ynpaslieHUe Ha NPOEKTU. HawwnTe ekcnepTu nosHasaTt B aobnbounHa GusHec
npouecute B peguua Krko4oBU CEKTOPU, peanusmpann cmMe CTOTULUM CITOXXHU NPOEKTU 3a KIMUEeHTU OT pasfinyHu
OusHec cekTopu B uenusa ceat. C AbnNrorogulliHWs cu OnuT B obnacTtta Ha cucTemMHaTa MHTEerpauuna, KomnaHmata
p33p86OTBa pewleHna 3a no4YTn BCAKa Oun3Hec obnact M TexHorormyHa nnatgopma, a CbLO Taka M NpegocTass
CbOTBETHUTE KOHCYNTAHTCKU YCNyru.

KomnaHusaTa nma gbnroroguvileH onut B obnacTra Ha npodecnoHanHmsa KOHTPOn Ha kavecTBoTo Ha UT npoektn. OT
2003 r. komnanustTa e ceptudumuympana no 1ISO 9001:2008. C uen ga OTroBOpU Ha 3aBULLEHUTE peErynaTopHu 1
AOrOBOPHM U3WNCKBAHMS MO OTHOLLEHME Ha CUTYPHOCTTa U HEMPUKOCHOBEHOCTTa Ha AaHHuTe u UT ynpasneHueTo, e
BbBeJeHa cucTema 3a ynpasreHue Ha MHpopMaLMoHHaTa CUrypHOCT cbriiacHo ctaHgapT |ISO 27001:2005.
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Cmpma ContoLwbHe npenocTtaBsd cnegHuTe ycenyru:

e CucrtemHa nHTerpauus

e Pagpabotka Ha codpTyep

e Konokauus

e MobunHu TexHomnormm

e PelueHus 3a pnHaHCOBMUS CEKTOP

e  TbpceHe, N3BMMYAHE M aHanNM3 B roflIeMW MacvBy OT AaHHU
e BOoeHHU 1 nHaycTpuanHu NpunoxeHus

e YnpaBneHve Ha NpoeKkTn

e  TenekoMyHukauum

Cupma ContolwbHC nma cobCcTBEHO NOPTEONNO OT NPOAYKTU, BKIOYBALLO:

e CodbTyep 3a ynpasrneHune Ha NosnHU nporpamu

e PelweHre 3a MOBUMHU KOH(EPEHTHN Pa3roBOpU

e PeleHve 3a poanTenckn KOHTpon Hag TenedoHa Ha geTeTo

e Cwuctema 3a ynpaBneHue Ha LndpoB NOANMC

e Peluenune 3a ynpasneHune Ha paboTHaTta cuna

e Cucrema 3a ynpasneHue Ha Bayyepu

e [lnatdopma 3a TbpceHe, 3BNMYaAHE 1 aHaNU3 Ha rofieMn Macuey OT AaHHK

M npe3 nbpBoTO WecTtMeceudne Ha 2016 r. Cupma ContowbHe AL npoabiikn GU3HEC aKTUBHOCTUTE B OCHOBHUTE CU
Ou3Hec HanpaBneHusi. EgHOBpeMeHHO C ToBa Ce Cb3fdafe HOB AenapTamMeHT 3a MHTErpauuoHHU MNPOEKTU U
ayTCOPCUHI Ha ObNrapckvMs U eBpPOMENCKUSA Masapu, KOWTO YCMELHO CTapTMpa HSKOMKO MpoekTa npe3 OTYeTHUS
nepuod. Hanpaeu ce noarotoBka 3a OTAENsIHETO Ha npoekTa Jloskc B oTAenHo ApyxecTso. [lopagn Bb3HMKHaNM
npobnemu cbe cbapyxHuka B Cupma A Ec kn OO[, n ¢ uen 3ana3BaHe Ha nasapHUSA Osn B 3acTpaxoBaTesHUs
CEKTOP M B MHTEPEC Ha KIMEHTUTE OT TO3U CEKTOp, ce Cb3fane HoBO ApyxecTBo — Cupma An Cu Ec AL c 90%
yyactne Ha Cupma ContowbHc A[l. B1M3Hec LenuTe Ha HOBOCH3OAAEHOTO APYXECTBO BKIHOYBAT MOKPUMBAHETO Ha
nbrHaTa rama coTyepHU NPOAyKTM, 06CNYXKBaLLM 3aCTpaxoBaTENHUSA CEKTOP, BKI1. 3aCTPaxoBaTENTHUTE KOMMaHUU U
3acTpaxoBaTenHUTe NOCPEAHULM B CPEQHOCPOYEH NaH.

TpaanUMOHHO CUIHO Ce NpeacTaBun AenapTaMeHTbT Mo npofaxba Ha xapayep.

Monoxuxa ce ycunus B yKpenBaHe Ha KanauuTeTa Ha genapTameHTa, paboTely no npoektu Ha knveHtn ot CALL,
KaTo ce npeaBwkda [0 Kpasi Ha rogvHaTta MpuxoauTe Ha TO3W AenapTaMeHT [a Cce YABOAT B CPaBHEHME C
npegxogHaTa rogvHa.

Mpoabmku pa3BuTeTo Ha npoekTute B R&D HanpaBneHueTo.

Mpe3 BTOpOTO TpMMeceune Ha 2016 r. ce 06bpHaA 0COOEHO BHUMAHME Ha YCMELLUHOTO Pa3BMTUE Ha OTHOLLEHUSITA CbC
cTpaTernyeckuTe HyY NapTHbOPU, Cb3AaBaHETO Ha KMbCTbPY U MaLLabrpaHeTo Ha KoMnaHusATa.

Mpe3 BTOpoTO TpuMeceune Ha 2016 r. Cupma ContowbHC ALl NPOABIMKM aKTMBHO Aa KOHTPONUpa MHBECTULIMUTE B
AbllepHUTE CM OPYXeCTBa, KakTo U [1a OKasBa Ha Te3n OpYXecCTBa, TeXHONOrM4Ha, KOHCYNTaHTCKa, MapKkeTuHrosa u
MEHUIPKMBHT MOMOLL,.

B pesynTart Ha ToBa ce nMocTUrHaxa u 3Ha4YMTenHo no 4o6pu hMHAHCOBK pe3ynTaTh OT CbOTBETHUSA CPABHUM Nepuos
Ha npeaxogHaTa rogunHa.

PernoHanHoTo pasnpegeneHune Ha npuxoauTe no Abpxasu e:

Q2 2016 Q2 2015

Bulgaria 5874 6267
Canada 81 0
Great Britain (UK) 261 35
Singapore 31 0
United States 1392 1055
Others 29 14
7668 7371
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NMPUXOAOU NO AbPHKABU Q2 2016

United States Others
0,38%

Singapore 18,15%
0,40% |

Great Britain (UK)
3,40%

Canada
1,06%

Bulgaria
76,60%

PUHAHCOBU PE3YINTATU

Q2 2016 Q2 2015 2015 2014
Revenues 7668 7371 15708 12379
EBITDA 4223 4 370 4724 2 325
Depreciation (2 066) (407) (3 460) (12 903)
Net Profit (369) 321 1363 5 661
EBITDA margin 55,07% 59,29% 30,07% 18,78%
Net Profit margin -4,81% 4,35% 8,68% 45,73%
Sales per share 2,4664 2,3709 5,0524 3,9817
EPS -0,1187 0,1032 0,4384 1,8208
ROE -0,0095 0,0083 0,0344 0,1482
Total Assets 48 812 44 842 47 581 42 557
Intangibles 20 812 18 122 16 022 14 490
Goodwill - - - -
Book value 28 000 26 720 31559 28 067
Equity 39012 38 585 39 652 38 190
Total Liabilities 9 800 6 257 7929 4 367
Interest bearing 85 1214 2176 1706
D/E 0,0022 0,0315 0,0549 0,0447
ROA -0,0076 0,0072 0,0286 0,1330

Kbm 30.06.2016 r. Cupma ConwowbHc AL nokasBa CTabUNHO (PMHAHCOBO CbCTOSIHME M [06puM hMHAHCOBM
pe3yntatu. PbCTbT Ha npuxoanTe cnpsMo NpeaxodHus cbnoctaBum nepuod e 4%,a pbCTbT Ha akTusuTe € 8,85%.
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OHTOTEKCT http://www.ontotext.com— ablwepHa Ha Cupma Npyn Xonauur Afl
Kanutan: 15 225 771 ns.

Akunn: 15 225 771 6p.

KnacoBe akuuu:

KNAC A 1, bpon: 4 187 087, HomuHan: 1 nB. - NOMMEHHU HaNW4HW, C MPaBO Ha rnac, AVBUOEHT, PasfU4YHK
MKOHOMMYECKN MpaBa BK/. MPaBO Ha pasnMyeH NUKBUOAUMOHEH AAN Mpu npekpaTsiBaHe Ha [OpYXeCTBOTO B
3aBMCMMOCT OT Mas3apHaTa My Kanutanu3aumsi U pasnuyueH gan oT goxoaute npu npogaxba Ha akuum wm gp.

MKOHOMUYECKN npaBa.

OBMKHOBEHHW, Bpon: 11 038 684, HomuHan: 1 nB.- MOUMMEHHM HamnW4yHW, C MpPaBO Ha rnac, AWBUAOEHT,
NUKBUOALMOHEH Asn, NPaBo Ha MbpBU 0TKa3, NpaBo Ha NpUCbeaUHsIBaHe

Kbm 30.06.2016 r. pa3npeneneHneTo Ha akLUMOHEPHUST KanuTan Ha OPY>KeCTBOTO € KaKTO criefBa:

AkuvoHepH Knac Bpoil aKLUM KbM Bpoit aKLMN KbM HoMuHan % B
aKumm 30.06.2016 30.06.2015 KanuTtana
Cvpma Mpyn XonauHr AL 06GUKHOBEHM 8558 125 8558 125 1 nB. 56,21%
Knpun Cumos 0BUKHOBEHM 220 778 220778 1 nB. 1,45%
Xamuw KbHuHram 0BUKHOBEHM 255901 255901 1 nB. 1,68%
KanvHa boH4yeBa 0OVKHOBEHU 255 901 255 901 1 nB. 1,68%
Ounetep ®eHcen 0BUKHOBEHM 307 082 307 082 1 nB. 2,02%
MapwuH OumuTtpos 0BUKHOBEHU 307 082 307 082 1 nB.. 2,02%
Bopwucnas lNonoe 0BUKHOBEHU 311 006 311 006 1 nB. 2,04%
Oumutbp MaHoB 0BUKHOBEHU 307 082 307 082 1 nB.. 2,02%
OamsaH OrHsHoB 0BUKHOBEHU 153 541 153 541 1 nB.. 1,01%
3naTtuHa MapuHoBa 0BUKHOBEHM 153 541 153 541 1 nB. 1,01%
Bacun Momyer 0BUKHOBEHU 106 284 106 284 1 nB.. 0,70%
MuneHa AxkoBa 0BUKHOBEHM 102 361 102 361 1 nB. 0,67%
Heek Cbpn knac A1 4 187 087 4 187 087 1 nB. 27,50%
o6wo 15225771 15225771 100%

OnumnoHeH hoHA:

Mputexatenute Ha obMKHOBEHW akuuy OT kanutan Ha ,OHToTekcT A, B T.M. ,Cupma Ipyn Xongwuur® A, ce
cbrnacsaBaTt ga cb3gagaT onuuoHeH doHg oT 1 210 215 (eavH MUMMOH ABecTa M AeceT Xunsgu M aBecta u
netHageceT) 6pos akuum 3a cpok Ao 31.03.2019 r., ¢ KOeTO ce 3aabmkaBaTt Aa NpodafdaT BKIIHOYEHUTE B OMLUMOHHMS
oHA aKkummn, Ha NpUTexXaTenutTe Ha onuuKn No LieHa Ha egHa akumsa paBHa Ha 1,17 ne. OnuunTe OT ONUMUOHHUA POH,
LLle ce npoAaBaT Ha KIYOBU CYXUTENU HAa APY)KECTBOTO, KITOUYOBU CMYXUTENN Ha AbLUEPHN (PUPMU U KOHCYNTaHTU
Ha APYKECTBOTO U AbLUepHUTE My pMU MO prKCcMpaHaTa B NPEAXOAHOTO U3PEeYEHUe LieHa CboOpasHo peLleHne Ha
cbBeTa Ha gupektopuTte Ha ,OHToTekcT ALl 3a onpegensHe Ha nuuaTta, MMally nNpaBo Aa npuaobusaTt onuum, B3eTO C
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OOMKHOBEHO MHO3WMHCTBO, HO C Y4YacTMETO Ha MOHe eAWH HOMWHMpaH OT akuuoHepuTe uneH Ha CbBeTa Ha
avpekTopuTe, rmacysan ,3A" pelleHneTo. CbBETHT Ha ANPEKTOPUTE € OBMAcTeH, 3a CPOK OT 3 (TpW) roAUHM, CHUTAHO
OoT 00siBsiBaHe Ha TOBa W3MEHEHMEe Ha ycTaBa B TbProBCKMSA PerucTbp, Aa ynpaensiBa OMUMOHHMA OHA, Aa
onpenens ueHa Ha 1 (egHa) onumsa 3a npuaobrBaHe Ha efHa akuus, KOATO He Moxe fda ObAe Mo-Bucoka OT Tpu
€eBpoLeHTa, Ja onpeaens nuuaTa, umally npaso Aa npuaobuaT onumu 1 Aa npogasa onuuy OT OMLUMOHHMSA (OHA 3a
npugobrBaHe Ha akumMm OT kanuTana Ha [pyxecTtBoTo. [pogaxbaTa Ha OOMKHOBEHM akUMK, CbINlACHO cxemMaTa 3a
nsgasaHe Ha Onuuu, Le ce M3BbpLIBA NPOMNOPLIMOHANHO OT BCUYKU AKLMOHEpU, npuTtexasalim OBUKHOBEHU akLuu,
BKITHOYEHU B ONMUNOHHUSA OOHA,.

OHTOTECT MMa abluepHo apyxecTtBo - OHToTekcT CAL ¢ kanuTtan 30 x. nB., 100% HeroBa cOBCTBEHOCT.
BU3HEC AKTUBHOCT

OHTOTEKCT € nuAep u uHoBaTop B obracTute Ha cemaHTuyHuTe 6a3n gaHHu (triplestores), NMHrBUCTMYEH aHanus,
cemaHTuyeH yeb n ye6 ycnyrn. Komnanusata pelwasa npobnemu B cdepute Ha M3gaTernckus OHmawmH 6uaHec,
nscregosaTernckata AeHOCT Ha dhapMaueBTUYHWUTE KoMnaHuK, yeb aHanusa, pabota c ronemu 6asn AaHHW, OHNAaNH
noabop Ha kagpy U MHOTo Apyru.

OcHoBaHa npe3 2000 r. kato 4act oT Cupma Ipyn XonauHr, B MoMeHTa OHTOTEKCT € COOCTBEHOCT Ha cBouTe
cnyxutenu, Cupma Mpyn XonguHr n dpoHaa 3a puckos kanutan NEVEQ. Komnanuata uma peavua cdovnvany n Hag
65 cnyxutenu, KaTto Te3n OT TAX, KOUTO Ce 3aHNMaBaT C u3cnegoBaTericka AenHocT nvat nosede ot 100 nyGnukaumm
B pPEHOMMpaHN MeXAyHapoaHU HayyHu uaganus. [Npes nocnepHuTte gecet roavHn OHTOTEKCT Ce € HaroXu U KaTo
BaXKEH YYaCTHMK B peguua 3HauMmu npoekTu ¢ oTBOpeH kon, kato GATE un Sesame. OHTOTEKCT € Hal-yCneLwHUsT
yyacTHUK oT Bbnrapusa B uscnegoBaTerncku NPOEKTU Mo pamkoBu nporpamu 6 n 7 Ha EBponenckaTta komycus.

YHUKanHaTa, VHTEepOMCLMMNINHApHA eKcrepTnusa Ha KOMMaHuATa OCUrypsiBa €4uHHa TOoYKa 3a OOCTbM [0 BCUYKM
TEXHOMOMM, KOUTO NPEBPbBLLAT Bb3MOXHOCTATE Ha CemMaHTVKaTa M CBbp3aHUTe AaHHU B peanHocT. TexHonorvsata Ha
OHTOTEKCT OTKpMBa pernauvu, CKPUTV BPb3KM M CbOTBETCTBALLM CU (PaKTW, pasnpbCHATM B OFPOMHM Macueu OT
HECTpYKTyprpaHa nHdopMaLus.

OHTOTEKCT € npodecnoHarneH paspaboTumk Ha codTyep, (PoKycuMpaH BbpPXy HSKOMKO B3aMMOCBbp3aHu ob6ractu,
BKItOYBaLLYM ceMaHTuKka. KomnaHuata uma HatpynaHu orpomeH UT onut, ronsm 6pon ksanudpuumpaHu cneumanmnctm
1 pasBuTa MHdpacTpykTypa. bnarogapeHve Ha ToBa, OHTOTEKCT ce hoKycmpa BbpXy U3rpaxaaHe Ha Hai-mofepHaTa
TEXHOIOrs B CriefHUTE OCHOBHM obnacTtu:

e CobxpaHsiBaHe 1 ynpaBneHue Ha MeTa AaHHU

e [lvsaiiH, ynpasreHve v npyMeexaaHe B CbOTBETCTBUE HA OHTONOMMM

e [lpencrtaBsHe Ha 3HaHWSA

e M3BnuuaHe n CTpyKTypupaHe Ha nHdopmaums

e OHTOMOMMM OT BUCOKO HUBO Y NTIEKCUKAITHN CEMaHTUKM

e  EsukoB nHxeHepuHr: POS mapkupaHe, Ko-pedepeHTHa pe3ontioums 1 ap.
e  MawwnHHO caMmooby4yeHne

e  CemaHTu4Hu yeb ycnyru

OHTOTEKCT € paspaboTyMK Ha HSKOMKO M3KMHYMTENHU NPOAYKTa U MMa FonisiM NMPUHOC 3a pasBUTMETO Ha peauua
open-source nnatgopmu. OHTOTEKCT € AoKasaH, KOMMNETEHTEH U eheKTUBEH NApTHLOP B!
e PaspabGoTBaHe Ha MHCTPYMEHTU U peLLeHus, 6asnpaHn Ha CEMaHTUYHW TeXHOMOorn
e CodTyepHM TEXHOMOMM, ONTUMM3ALIMS Ha NPOM3BOAUTENTHOCTTA, OHTONIOMMYEH An3aliH
e  HTerpauusi Ha gaHHK, ynpaBneHue v nybnvkysaHe
e AHanus, oOueHKa, NPeA-NPOEeKTHU Mpoy4YBaHusl, GasvpaHyM Ha Hal-CbBpeMeHHaTa BUCOKOTEXHONOrMYHa
ekcrnepTusa
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OCHOBHM napTHbOpPM M KNneHTn Ha OHTOTEKCT ca opraHmsaumm kato BBC, Press Association, Financial Times,
Euromoney, AstraZeneca, Wiley, Oxford University Press, DK, IET, Korea Telecom, Opranunsauus Ha ObeanHeHnte
Hauun, BputaHckus MapnameHT, BputaHckusa mysen n gpyru.

Mpe3 unateknusa nepuon OHTOTeKCT ALl NMPOABLIMKM Pa3BUTUETO CUM B OCHOBHUTE CU cdepu Ha OGU3HEC-aKTUBHOCT.
[pyxecTBOTO HanpaBW CEpUO3HU CTbMKM KbM MPOMsiHA Ha MapKeTMHroBaTa CU CTpaTerusi U MOCTUrHa CEpPUO3HU
pe3yntatu B MNOMNynspuM3NpaHeTo Ha NpoayKTUTe CUM UM KOHCYNTaHTCkaTa cu ekcnepTusa. Bce ouwe npeacrtou
3acurBaHe Ha kanauuTteTa Ha AblepHoTo My apyxectso B CALLL

PervioHanHoTo pasnpeneneHue Ha NpuxoauTe no AbpXKasu e:

ObpxaBa Q2 2016 Q2 2015
Austria 617 580
Belgium 54
Bulgaria 6 431
Germany 17 454
Great Britain (UK) 1267 1048
Korea (South)
Netherlands 10 42
Switzerland 125 26
United States 409 22
Others 38 30
2489 2687

nPUXoAau NO AbPHABU Q2 2016

Others

United States 1,53%
16,43%

Austria Germany
Switzerland 24.79% 0,68%
5,02% ‘
Netherlands
0,40% Bulgaria
0,24%
Great Britain (UK)
50,90%
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PUHAHCOBMU PE3YJITATU Ha OHTOTEKCT Al

Q2 2016 Q2 2015 2015 2014
Revenues 2489 2503 5371 5657
EBITDA (55) (270) 1994 3777
Depreciation (822) (937) (1 790) (2 285)
Net Profit 91 204 148 1284
EBITDA margin -2,21% -10,79% 37,13% 66,77%
Net Profit margin 3,66% 8,15% 2,76% 22,70%
Sales per share 0,1635 0,1644 0,3528 0,3715
EPS 0,0060 0,0134 0,0097 0,0843
ROE 0,0052 0,0117 0,0085 0,0745
Total Assets 19 979 21 018 20 369 20 503
Intangibles 18 526 17 819 18 264 17 293
Goodwill - - - -
Book value 1453 3199 2 105 3210
Equity 17 447 17 414 17 360 17 230
Total Liabilities 2532 3604 3 009 3273
Interest bearing 775 341 710 785
D/E 0,1451 0,2070 0,1733 0,1900
ROA 0,0046 0,0097 0,0073 0,0626

BTtopoto Tpumeceune Ha 2016 r. e CbNOCTaBUMO CbC CbOTBETHUSA MNpeaxoAdeH nepuod. Npuxoante OT OCHOBHA

AEVHOCT ca NoYTN U3paBHEHW.
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PUHAHCOBU PE3YJNITATU Ha OHTOTEKCT CALL
Q2 2016 Q2 2015 2015 2014
Revenues 526 444 881 1698
EBITDA 208 (345) (372) 572
Depreciation - - - -
Net Profit - (350) (374) 568
EBITDA margin 39,54% -77,70% -42,22% 33,69%
Net Profit margin 0,00% -78,83% -42,45% 33,45%
Sales per share 17,5333 14,8000 29,3667 56,6000
EPS 0,0000 -11,6667 -12,4667 18,9333
ROE 0,0000 -2,7778 -3,6667 0,5998
Total Assets 567 223 298 1237
Intangibles - - - -
Goodwill - - - -
Book value 567 223 298 1237
Equity 309 126 102 947
Total Liabilities 258 97 196 290
Interest bearing - - -
D/E 0,8350 0,7698 1,9216 0,3062
ROA 0,0000 -1,5695 -1,2550 0,4592
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|_|p83 N3TEKNNA nepuoa npuxognTte ca ce yBernmymnum c 18,47% cnpamMo npeaxoaHuna TakbB, HO € Aarney Bce oule oT
BBb3MOXHOCTUTE 3a peanns3auma Ha OPpY>KeCTBOTO Ha aMepPUKaHCKMA nasap.
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EHMBKO CUCTEMC ALl http://www.engview.com — AbLUEPHO APYXECTBO Ha
Cupwma Npyn XonguHr

Kanutan : 68 587 ns.

Akumn: 68 587 6p. 0OMKHOBEHM NMOMMEHHN akLmMW C NPaBo Ha rnac, NpaBo Ha AMBUAEHT U NPaBO Ha NMKBMOALMOHEH
O4n, NPonopLMOHArHoO Ha y4acTUeTo B kKanuTana.

Cwupma Mpyn XonguHr ALl nputexasa 50 000 6p. akumm nnu 72,9 % oT kanvTana Ha ApY>KeCTBOTO.

EnrBio Cuctemc Cocusa e komnanua Ha Cupma Mpyn XonauHr, ocHoBaHa npe3 1999 r. Ta e cneumanusmpaHa B
paspabotBaHeTo Ha CAD/CAM cuctemun 3a UHQYyCTpUanHWTe BepTMKanu NPOU3BOACTBO Ha ONAKOBKM U COPTYyepHM
pelleHus 3a BMOEO-M3MepBaTenHn anapaTypu. KomnaHusita pasnpoctpaHsiBa CBOUTE NPOAYKTVM B CBETOBEH Malyab
ypes WKMpoKa Mpexa OT NMapTHbOpW U OUCTPUBYTOpU, KakTo u upes cobctBenn oducn B MoHpean (Kanaga) Codus,
Bwnrapus n Cao lNayno (bpasunus).

KomnaHusTa cbyeTaBa yCnewHOo CBOATa eKkcnepTusa B pasfiinyHu Ou3Hecu ¢ M3MNoN3BaHEeTO Ha MoOepHU TexHonornun
N NOCTOSIHHOTO nofobpsiBaHe Ha npoaykTuTe cu. EkunbT Ha EHrBro e HapexaeH 1 aHraxunpaH KbM CBOUTE KIMEHTU U
naptHbopu. EHrBio e wu3BecTHa CbC CBOs WMHOBATMBEH codpTyep, Hocuten Ha EBponeinckata Harpaga 3a
VMH(OPMAaLMOHHM TEXHOIOMMU 33 U3KITIOYMTENEH NPUHOC KbM reHEpPUPaHETO 1 NPEBPBLLLAHETO HA MHOBATUBHN UAEWN B
NPOAYKTW C BUCOK NasapeH noteHuman.

OcHoBHUTE NpoAYKTU Ha KOMMNaHUATa BKIKOYBAT:

EngView Package Designer Suite - unterpupaHa CAD/CAM cpepna 3a 2D gusaiH Ha onakoBKW OT KapToOH, Bennane
W Apyry nuctoBm martepuanun. ToOn e CTPyKTypypaH Kato Habop OT yHKLMOHANHNW MOAYNM, KOMTo obxBaliaTt Lenus
npouec - oT naenHusa npoekT, npe3 2D n 3D mogenupaHe, onTMMarnHo pasnofiaraHe Ha pPasrbBKUTE Ha OMaKOBKW,
N3roTBIHE Ha NpUMepHK obpasum u nspaboTeaHeTo Ha WaHuu. MakeTbT NpefocTaBs Ha AN3anHepUTe Bb3MOXHOCTU
[a pasrbpHaT MbMHUA CU TBOPYECKM MOTEHLMAr, KaTo CbLUEBPEMEHHO ONTUMMU3UPAT MpoLleca Ha npoekTupaHe. Town
edeKkTMBHO nofobpsiBa KauecTBOTO Ha paboTaTta Ha cneumanucTuTe B obrnacTtrta Ha NPoM3BOACTBOTO Ha OMaKOBKY U
Ha npoussoautenute Ha POP/POS gucnnewn.

Scan Fit and Measure - 2D cuctema 3a aBTomaTnanpaHo n3aMepBaHe 1 NPoOBEPKa Ha reoMeTpuyHM npodunu. Toea e
MOLLIEH MHCTPYMEHT 3@ KOHTPOS Ha Ka4eCTBOTO Ha anyMMHUEBM 1 NIACTMACOBM NPOUNN, MeANLMHCKA Tpbou 1 ap.

M3nonasankn TouHn PC ckeHepu, cuctemarta OCurypsiBa WHCMEKUWsS,, BU3yarHO CpPaBHEHWE Ha CKaHMpPaHOTO
nsobpaxerHvne ¢ CAD mogena, NpeumnsHo usaMepBaHe Ha pasmepuTe, xapaKTepUCTUKUTE Ha nosuumaTa u dopmaTa,
KaKTO 1 reoMeTpMYEH 1 TONepaHCeH aHanms.

ALEX Tool Matching - nHoBaTMBHO CO(pTYyEepHO peLleHMe, KOETO pellaBa cneumduryHu 3agady B obracTra Ha
anymuHueBaTta ekcTpysus. MpoaykTbT Mo3BONsBa Cb3daBaHe Ha Gasa AaHHW 3a CbLUECTBYBALLMTE WUHCTPYMEHTH,
KakTo 6bP30 1 eheKTUBHO ThbPCEHE Ha CbBNaaall, Npodun cpen Tsx.

PelleHneTo n3nonaea MHTENUIEHTHU anroputMun 3a cbBnageHna U TbpCeHe cpen CbllecTByBallaTa HalMYHOCT,
KOUTO CbOTBETCTBAT Ha (*)OpMaTa Ha HoBoOMpowu3BedeHuUTe LWaHuw. l—lpes HaMupaHe Ha cbBnapgaul UHCTPYMEHT B
cblulecTByBallaTa 6asa 3a CbXpaHeHue, ALEX nomara ga ce cnectu oT LeHaTa 3a HOB MHCTPYMEHT, U Ce YyCKOpKn
npoueca Ha Nnpon3BoACTBO. KnveHtuTte nocturat Bb3BPBbLIAEMOCT HA UHBECTULIMUTE B PAMKUTE Ha HAKOJIKO Mecela.

Mpe3 un3teknusa nepuon OM3HEC aKTMBHOCTUTE Ha [OPYXECTBOTO Ce pa3BuMBaxa MHOro ycnewHo. Nopobpuxa ce
onepauuuTe, 6asupaHn Ha cTpaTterndecku naptHbopctea — Hanp. CANON npenctasu npogykta Ha EHrBio EngView
Package & Display Designer Suite.V6 Ha woyTto Visual Brisbane, a gpyrust ctpaternyeckn naptHeop Grafik.net. -
Ha open house event, npoBeaeHn B Cbpbusi n XbpBaTtcka.
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3a pbkoBoaMTEN Ha onepauunTe Ha ApyxectBoTo B CALL cnep warteneH nog6op 6e HasHaueH LUoH Kupuy,

npodecroHanucT ¢ noseye ot 18 rognHu onuT B onakoBbyHaTa n CNC nHaycTpus.

I'Ipro,que no AbpxxaBu ca:

ObpxaBa Q2 2016 Q2 2015
Austria 111 81
Brazil
Bulgaria 54 45
Germany 277 204
Italy 83 50
Japan 45 41
United States 583 446
Others 116 81

1269 948

NMPUXoAu No AbPHKABU Q2 2016

Others
9%

Bulgaria
Austria 4%

9%

United States
46%

6%

Japan
4%
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O®UHAHCOBW PE3YJITATU

Q2 2016 Q2 2015 2015 2014
Revenues 1269 935 2793 2686
EBITDA 93 (46) 597 585
Depreciation (50) (8) (18) (15)
Net Profit 184 149 545 538
EBITDA margin 7,33% -4,92% 21,37% 21,78%
Net Profit margin 14,50% 15,94% 19,51% 20,03%
Sales per share 18,3913 13,5507 40,4783 38,9275
EPS 2,6667 2,1594 7,8986 7,7971
ROE 0,0907 0,0878 0,2659 0,3613
Total Assets 2439 1953 2227 1640
Intangibles 519 195 402 2
Goodwill - - - -
Book value 1920 1758 1825 1638
Equity 2 028 1698 2 050 1489
Total Liabilities 411 255 177 151
Interest bearing 1 7 3 5
D/E 0,0035 0,1502 0,0863 0,1014
ROA 0,0754 0,0763 0,2447 0,3280
3000 2793 2686 45,0000
S500 40,0000 40,4783 g3 9275
35,0000
2000 30,0000
1500 1269 25,0000
1000 935 20,0000 83913
500 585 15,0000 \ 13,5507
545 538 10.0000 7,8986  7,7971
0 46) ' 2,6667
184 149 5,0000 2 2,1594 . l
-500 0,0000 ~ WBI0907 W@ 0878 659 013613
Q22016 Q22015 2015 2014 Q2 2016 Q2 2015 2015 2014
N Revenues e EBITDA Net Profit . EPS ROE == Sales per share
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Interest bearing s D/E e ROA

3a oTyeTHUA nepuon APYXKECTBOTO MOKa3Ba OTNIMYHU pe3ynTaTu KaTto npuxoauTe ca HapacHanu ¢ 35,72%, a
akTnsuTe ¢ 24,88% cnpsimo BTOpOTO TpuMeceune Ha 2015 .
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CUPMA BC https://sirmabc.com/ - abwepHo ApyxecTtBo Ha Cupma ConowbHC
Kanutan: 2 539 768 nB.

Akumm:  OcobeHun ycrioBust 3a NPexXBbPIISHE: akUMUTe ca BUHKYNMPAHW U HEMPEeXBbPISeMr 3a CPOK OT 3 FOAMHU OT
yypesiBaHe Ha OpPYKEeCTBOTO.

KnacoBe akuuu:

KNAC A: Bpon: 1958 268, HomuHan: 1 nB. MNpaBa: OBUKHOBEHW, C MPABO HA ITIAC, npaBo Ha AMBUAEHT U
NUKBUOALNOHEH Aan

KNAC B: bpoi: 581 500, HomuHan: 1 nB. - npuBunierMpoBann, 6€3 npaBo Ha rnac, ¢ npaBo Ha rapaHTupaH AMBUAEHT

Cvpma ConowbHe A nputexasa 1077 048 6p. akyum knac A n 296 500 6p. akumm knac B unn 54,08 % ot
Kanutana Ha apyxecTtBoTo u 55% oT akuumTe ¢ npaBo Ha rrac.

Cupma BusHec KoHecyntuHr (Sirma BC) ce otaens ot Cupma Mpyn XonguHr npe3 2007 r. KomnaHusita e cb3ganeHa
uen ga npegnara cneunanuavpanu AT pelueHuns, NpoayKT 1 KOHCYNTaUMmK 3a HyXauTe Ha GaHKOBUSI CEKTOP.

Ycnyrute Ha KOMMaHusiTa MOKPMBAT MPOEKTU KaTo: BHEAPSIBAHE Ha OCHOBHM GaHKOBM CUCTEMM, CUCTEMU 3a
6aHkMpaHe Ha ApebHo, cucTemu 3a ynpaBneHue Ha pucka, BHeapsiBaHe pas3nuyeH BuA caTenmMTHU 6aHKoBM NPOAYKTH
N KOHCYINTaHTCKN YCNyru.

KomnaHnusaTa e cneumanusupaHa B NpefocTaBSAHETO Ha BUCOKOKayecTBeHn busHec n UT peluexunsi, 6asmpaHn Ha
FlexCube wnun ppyrm ocHoBHu GaHkoBu cuctemu. Cupma BusHec KoHcynTuHr npegnara pelleHus 3a OHnawiH
nnaTexHu cucTteMu, cucTeMu 3a ynpasreHve Ha 6aHkoBu kaptn (CMS), enektpoHHu GaHkoBu ycnyru (weBank),
ynpaeneHue 1 cbbrpaHe Ha KMMEHTCKMU AaHHW, CbOrpaHe Ha B3EMaHWs U MHOO ApYru.

Cwupma BusHec KoHcynTuHr npegnara crieqHUTe NpOAyKTy:

e UBS ocHoBHO GaHkunpaHe — HWe npeanarame nbrieH Habop OT ycnyrv, napameTpusaums

e 1 KOMOWHMpaHM pelleHns 3a puHaHcoBaTa MHAycTpud, 6asumpann Ha FlexCube

e UBX Unified Banking eXtention — nHterpupana ¢ Flexcube mogynHa nnatgopmMa a3 oHnamH KOMyHuKauus ¢
BbHLLHW CUCTEMMU

e sCard (CMS) — cuctema 3a ynpasreHue Ha 6aHKOBM KapTu C OHNavH MOAYN 3a aBTopu3auusi

e WeBank — nHTerpvpana nnatgopma 3a ynpaBrieHNe Ha ereKTPOHHM KaHanu 3a guctpubyuus Ha GaHKoBM
NPOAYKTU U yCryru

e mGate — MoaynM 3a NpeoCTaBsiHE Ha YCNyrM 3@ MOOBUMHO pasnnallaHe Ha KIMeHTUTe

e DQARS — xpaHunuiie 3a AaHHW 1 cUCTeMa 3a KOHTPOI Ha Ka4eCTBOTO Ha JaHHUTE

e UBReXun UBXECB 575 — cuctema 3a ynpaBrieHne u oT4eTHOCT

e CCReport — LUeHTpanuMsupaHo ynpaBreHue Ha npoieca Ha obmeH Ha gaHHu ¢ BHB, peructpupa cbrnacHo
PernameHT 22

OcHoBHuTe ycnyrn Ha Cupma BuaHec KoHCcynTuHr BkntoyBaT:
e [lporpameH v NPOEKTEH MEHUIKMBHT
e [lpoekTupaHe Ha Bu3Hec npouecu
e BusHec n 6ek ohrc MOAENM U KOHCYNTaLMM NO ONTUMMU3ALNS
e KoHcynTupaHe no ynpasneHue Ha pucka
e BusHec u IT cTpaTernyecko KoHCynTupaHe
e [lpoekTupaHe Ha TEXHONOrMYHa apxuTekTypa
e CuctemHa vHTerpauus
e BHegpsasaHe Ha UT pelueHns
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e Ontumusaumsa v brrpens Ha UT pelueHuns
e  KoHcynTmpaHe no kayecTBOTO Ha AaHHWUTe. KoHBepTUpaHe Ha AaHHWM 1 MUrpaums
e  OOyyeHue n NogapbxKa

Mpe3 BTOpoTO TpMMeceune Ha 2016 r. Cupma busHec KoHCynTUHI NpoabImKM YCMELLHO Aa OCbLLECTBSIBA onepauumnte
B obuyanHuTe cdepn Ha cBosiTa BU3HEC akTUMBHOCT. B3avMOOTHOLLEHMATa C KNMEHTUTe Ha dupmarta — noseve OT
nonosuHaTta 6aHkM B cTpaHaTta, 6aHkn oT Kapnubute n EBpona ce passrBaxa yCreLuHo.

Habwupa ckopocT paspaboTeHaTta cTpaTernsi 3a HaBnmaaHe B HOBU nasapu.

Pa3npegeneHneTo Ha npyxoauTe No AbpXaBu e:

Mpuxoau no AbpxaBu Q2 2016 Q2 2015
Albania 214 11
Bahamas 165 58
Bulgaria 1049 958
Trinidad and Tobago 16 157
Romania 3 56
Others 33 33

1480 1273

NMPUXOAU NO AbPXKABU Q2 2016
Romania_ Others Trinidad and
0,20% 2,23% Tobago

1,08%

Bahamas
11,15%

70,88%
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O®UHAHCOBW PE3YJITATU

Q2 2016 Q2 2015 2015 2014
Revenues 1480 1258 3174 3009
EBITDA 157 (45) 586 766
Depreciation (214) (197) (396) (367)
Net Profit 241 43 202 375
EBITDA margin 10,61% -3,58% 18,46% 25,46%
Net Profit margin 16,28% 3,42% 6,36% 12,46%
Sales per share 0,5827 0,4953 1,2496 1,1846
EPS 0,0949 0,0169 0,0795 0,1476
ROE 0,0822 0,0139 0,0707 0,1234
Total Assets 3797 3 864 3920 3525
Intangibles 1498 1125 3 605 1301
Goodwill - - - -
Book value 2 299 2739 315 2224
Equity 2931 3083 2 858 3 040
Total Liabilities 866 781 1062 485
Interest bearing - -
D/E 0,0000 0,2533 0,3716 0,1595
ROA 0,0635 0,0111 0,0515 0,1064

3a oT4eTHUSA nepuo APYKECTBOTO MMa PbCT Ha npuxoaute oT 222 X. nB. (17,65 %) cnpsimo npeaxogHus nepuoa u
pbCT Ha nevyanbata ot 198 x.nB. (460 %) cnpsAmo BTOpOTO Tpumeceydre Ha 2015 r.

3500 3174
3000
2500
2000 1480
1500 1258
1000
500 157
241
0 —_A4
-500 (45)
Q22016 Q22015 2015
I Revenues I EBITDA
Cupwma Npyn Xonguur ALl

WWW.Sirma.com

3009

LSS LGG
375
3 202

2014

Net Profit

1,4000

1,2000

1,0000

0,8000

0,6000 A 0,4953
0,4000

0,2000 0,0949

-ooszz o'ﬂsogn 5

=426 1 1846

’

0,147
0’05,%57 07 6,1 34
m= W

0,0000
Q22016 Q22015 2015 2014
. EPS ROE == Sales per share
52



MexduHeH koHconudupaH 0oknad Ha prkosodcmeomo Ha ,Cupma pyn XonduHe* AL
3a nepuoda 01.01.2016 e. - 30.06.2016 e.

30,00% 25,46% 4500 2864 3920
25,00% L5 ac 4000 377 605 3525
20,00% — 16,28% s 3500 I
12,469 3000
15,00% 10, A46% 500 2739
10,00% 22 2224
2 000 498
5,00% 1500 125 301
0,00% 1000
-5,00% >00 315
-10,00% Q22016 Q22015 2015 2014
Q22016 Q22015 2015 2014
= EB|TDA margin === Net Profit margin I Total Assets Hmm Intangibles Book value
0,3716
3500 ) os1 5053 3040 0,4000
3000 2858 0,3500
2500 0,3000 0,2533
5 000 0,2500
0,2000 595
1500
0,1500 0,1064
1000 0,1000 ~0,0635 0,0515
200 0,0500 @000~ 0.0111
- 0,0000
Q22016 Q22015 2015 2014 Q22016 Q22015 2015 2014
B Equity =—Total Liabilities e D /E == ROA

OATUKYM AL https://www.daticum.com/ - abwepHa Ha Cupma ConrowbHC

Kanutan: 2 302 049 nB., pa3snpegeneH Ha 2 302 049 6p.NOUMEHHU HANMWYHW aKuMyM C HOMWHarHa CToMHocT 1 nB. ¢
npaBo Ha rnac, NpaBo Ha AVMBUAEHT M HA NIMKBUOAUMOHEH A8 CbOOpasHOo y4acTMeTo B KanuTana.

Cupma ContowrbHe Al nputexxasa 1 392 740 6p. akuum unm 60,5% ot kanutana.

Oatukym e yact ot Cupma IMpyn XonauHr, cb3gageH npes3 2008 r. ¢ uen ga oTroBopu Ha HApacTBaLLOTO TbPCEHE Ha
Aevita LeHTpoBe OT MexayHapoaeH knac. KomnaHusata npegnara 6MsHec pelueHus u ycryri, Kouto umaT 3a uen ga
rapaHTUpaT Ha KIMMeHTUTe BMCOKO HMBO Ha HaNMYHOCT U HAOEeXOHOCT Ha YyBCTBUTENHA MHGOPpMaLUS.

JaTvkym npepnara nbnHaTa rama ynpaefsieMu ycryrm — obnayHu CbpBbpu, NPefoCcTaBsiHe Ha HaeTu XapOyepHu
CbpBbpM U obopyaBaHe, KOMoKauusi, u3rpaxpaHe W nodfabpXkaHe Ha 4YacTHM obrayHy CUCTEMU B MOOEPEH U
HagexaeH fenta ueHTbp. KnueHtute Ha [atukym ApacTuyHO HamanseaT pasxopute cu 3a UT mHdpacTpykTypa,
obopyaBaHe, noaapbxKa U NoTpebneHne Ha eHeprus.

B ocHoBaTa Ha koHUenuuaTa Ha [JaTvkym 3a obnayHu ycnyrm e uHdpacTpyktypata kato ycnyra (laaS). laaS
nnatgopmarta Ha [aTukym OaBa Bb3MOXHOCT Aa ce u3Briedye Makcumyma ot UT pecypcuTe 4ypes usnonssaHe Ha
WHTEeNUreHTHa obnayHa MHPPaACTPYKTYpa, KOSTO OCUrypsiBa BUCOKO HagexaHa v curypHa nHopMaumoHHa cpefa ¢
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HeHaaMMHaTa MalabupyemocT. [JaTukym NpegoctaBs HaeT CbpBbpU U XapAyepHo obopyaBaHe Ha BCUYKU CBOM
KnueHTW. KnueHTuTe Ha KomnaHusiTa u3nonseaTt oGopyaBaHeTo, 6e3 Ja ce MpuTecHsiBaT 3a Tekylla Nofapbkka U
amopTusauua. ToBa e MOAXOAsLl BapuaHT 3a BCUYKM OpraHu3auum, KOUTO TbPCAT KPAaTKOCPOUHO U edeKTUBHO
peLleHue.

“Konokaumnsa” e ¢uanyeckoTo pasnonaraHe Ha CbpBbpu M obopyaBaHe B AeilTa LUeHTbpa Ha [Hatukym. ToBa
ocurypsiea ontumarnHa cpefa 3a MpaBUITHOTO (PYHKUMOHMpaHe Ha XxapayepHarta WHGPaAcTpyKTypa Ha KIMeHTa,
HamarnsiBaHe Ha BCUYKN HEOOXOAMMMU CUCTEMMU, KAKTO U NOCTOSIHHO HabnioAEeHNe U KOHTPOIT.

KomnaHusita ce pasnuyaBa OT TpaauUMOHHWTE [eilTa LEHTPOBE MO MPEeAOCTaBAHETO Ha OOMbIHUTENHU
NpodecroHanHn peLleHns 1 yCryrn Ha CBouTe KIMeHTU, 0cobeHo B MpoLieca Ha n3rpaxaaHe Ha YacTHU U XMbpuaHu
obnayHu NHPACTPYKTYpU, KOHCYNTMPaHe 1 oauT Ha cblyecTByBawaTta UT nHdpacTpykTypa, Kakto n HabnogeHue u

noaapbXKa.

Mpe3 nateknusi nepmog JaTrkym npoabrky YCNELHOTO cn GusHec passutue.

PasnpegeneHneTo Ha NpuxoanTe No AbpXasu e:

[ObpxaBa Q2 2016 Q2 2015
Bulgaria 1595 635
United States 92 101
Others 58 59

1745 795

NMPUXOAU NO AbPHKABU Q2 2016

Others
3,32%

United States
5,27%

Bulgaria
91,40%
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®UNHAHCOBW PE3YIJITATHU

Q2 2016 Q2 2015 2015 2014
Revenues 1745 795 2793 2685
EBITDA 651 363 597 584
Depreciation (180) (194) (386) (434)
Net Profit 433 171 368 208
EBITDA margin 37,31% 45,66% 21,37% 21,75%
Net Profit margin 24,81% 21,51% 13,18% 7,75%
Sales per share 0,7580 0,3454 1,2133 1,1664
EPS 0,1881 0,0743 0,1599 0,0904
ROE 0,1535 0,0677 0,1352 0,0818
Total Assets 3713 2 646 2219 1640
Intangibles 1103 1111 1101 1100
Goodwill - - - -
Book value 2 610 1535 1118 540
Equity 2821 2524 2721 2544
Total Liabilities 892 122 447 100
Interest bearing - - - -
D/E 0,3162 0,0483 0,1643 0,0393
ROA 0,1166 0,0646 0,1658 0,1268

[pyxecTBOoTO ce pa3BMBa U3KIMOYUTENHO CTAbWUMHO M uma pbCT Ha npuxoaute ot 119,5 %, pbcT Ha neyanbata
npeav amopTu3aunn, gaHbum n Taken ot 79,34% m pbeT Ha aktmBute ot 40,32 % cnpsiMo BTOPOTO TpUMeceudne Ha

2015r.
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CUPMA AN CU EC http://sirmaics.com/- gbwepHa Ha Cupma ContowbHE

Cupma Ain Cum Ec e Hai-mnagoTo ApykecTBo B rpynata. Cb3gageHo e, 3a Aa Tylumpa HebnaronpuaTHUTE nocneauum
OT CMOpPOBE CbC ChApPYyXHMKa B Cupma A Ec [xn.

Kanutan: 300 000 nB., pasnpeaeneH Ha 300 000 6p. NOMMEHHW HanMYHM aKuUM ¢ HOMUHANHa CTOMHOCT Ha 1 akums 1
NB. C NpaBO Ha rnac, AMBUAEHT U NUKBUOALMOHEH AST.

Cupma ContowbHe nputexaa 270 000 6p. akuum unu 90% oT kanuTtana.

Cvpma An Cu Ec (Sirma Insurance Cloud Software) paspabotBa copTyepHU pelleHusi 3a 3acTpaxoBaTeNHUs U
ocTaHanute duHaHCoBM cekTopu. Llenta Ha koMnaHusiTa € ga BbBede BUCOKO-TEXHOIOMMYHUTE WHOBaLMW BbB
duHaHcoBaTa cdepa, ¢ NbpBOHavaneH oKyC 3acTpaxoBaTeNHUsi CEKTOP.

KomnaHuaTa we ce paspactBa 4pe3 aKTMBHO HaBJiM3aHe Ha HOBU nNas3apu u HUK, 4pe3 noBulIaBaHe Ha
(bVIHaHCOBaTa KynTtypa, Nno3HaHUATa 3a NoN3nTe OT 3acTpaxoBaTesnmHuTe npoAyKTU, U BbBeXOaHeTO Ha HOBU
OUrnTanHn peweHnad, npeaHa3Ha4eHun 3a KInneHTuTe n Kpal;IHMTe I'IOTpeGI/ITeJ'IVI.

Cupma Air Cn Ec npepnara ye6-6asupaHu pelleHnst U NbreH CnekTbp OT COPTYEPHNU YCnyry 3a 3acTpaxoBaTesHu
KoMnaHun, Bpokepu, KPeauTHU UHCTUTYLMKU, TbProBuM Ha ApebHo, pabotopatenu v MHoro apyru. Komnanusita e
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cbOKycmpaHa BbPXYy OCUTYPSIBAHETO HA TEXHOSMOMMYHWU pelleHns 1 npodecuoHanHm KOHCYNTaHTCKWN ycnyrn, c uen
nogabpXXaHe Ha ,u,06pV| ABbITOCPOYHU OTHOLUEHUA C KITUMEHTUTE.

EkcnepTunsata Ha Cupma A Cu Ec nokpurBa crnegHUTE OCHOBHM 06MnacTu:

e PelweHus 3a 3acTpaxoBatenHu Opokepu -ICS Platform e 6usHec pelleHne 3a 3acTpaxoBaTenHu
OpoKkepy C OTBOPeHa apXuUTeKTypa, KOeTo paboTh CaMOCTOSITENHO U € UHTErpuMpaHo C pasfnuyHu BUOOBE
CRM n BPM cuctemn.

e Mo6unHu npunoxeHus - Cupma An Cu Ec npegnara MobGunHuM BepcuyM Ha CBOMTE pelleHus 3a
3acTtpaxoBaTenHu 6pokepu n komnaHuu 3a Andoroid Tablet, iPad, iPod touch n iPhone.

e [lopTanHu peleHus - JuHamniHuaT noptan Sirma ICS no3sonssa NeceH M nepcoHanusnpaH A4OCTbN A0
WHTerpupaHute OusHec npouecu B opraHu3auuaTa. 1o To3M HaymH ce HamanseaT pasxoauTte 3a
aAMVHUCTPMPaHe Ha BbHLUHM CUCTEMW, KaTo CbLUEBPEMEHHO Ce YyBenuyaBa MPOU3BOAMTENHOCTTa Ha
cnyxutenute. lNpeanaramMe cb3fgaBaHe Ha MepCOHanM3vpaHyW MOpTanHW peLleHus 3a 3acTpaxoBaTernHu
KOMNaHum n 6pokepu, BKMOYUTENHO M NOpTanu 3a KpanHu KNUeHTU( € (PyHKLMOHANHOCTM KaTo AUPEKTHU
npodaxbu, cTatyc Ha wWweTn, obChyXBaHe Ha KIMEHTU WU T.H.), KaKTo W MNopTanHW pelleHns 3a
cnyxuTenu/nocpeaHnum.

e Yeb6 uHTerpauus - npeaniarame WHTErpMpaHe Ha HallMTe CO(TYEPHU PELLEHWSI CbC CblLUECTBYBaLl Beve
KIUEHTCKU codpTyep.

e BbTpewHn agMUMHUCTPAaTUBHU CUCTEMMU - MpeasfiaramMme enekTPOHHW PELLUEHUs 3a ynpaBlieHWe Ha BCUYKU
aOMVHUCTPATVBHU 3asiBKW, BKIOYUTENHO cnucbUm notpebutenu/cnyxuteny, 4P, OoKyMeHTU 3a yyacTue B
Tbproee u Ap.

e YnpaBrneHue Ha puUcKa, OT4eTU U ApYyrn Heo6xoanMmU PYHKLIMOHANTHOCTH

3a ga ce rapaHTupa kavyecTBOTO Ha obcnyxBaHe Ha cBoute knueHTtn, Cupma An Cu Ec npegnara:

e Codrtyepnn CuctemHa wuHTerpaums- [lpoektupaHe, pa3paboTBaHe, BHeApsiBaHE W MNoAApbXKA Ha
WHTErpUpaHn peLLeHnst 3a 3aCTpaxoBaTeSIHN KOMMAaHWM U 3aCTpaxoBaTesiHn Gpokepu.

e CwurypHOoCT Ha xapAyepHUTe CUCTEMU M WHTEPHET CBBbP3aHOCT - CbpBbpUTE Ha KOMMaHusATa ca
pasnonoXeHn B U3KIMIOYUTENHO CUTYPEH AenTa LeHTbP, ynpasnsasaH oT [Jatukym - yact ot Cupma Mpyn.

e KoHcynTtaHTCcku ycnyru - Cupma An Cn Ec uma 3HaumTeneH onuT B M3rpaxaaHe Ha MHpacTpykTypa u
nosHaea B Abn0Oo4YMHa npouecute n GU3HeC nornkata B 3acTpaxoBaTenHarta uHaycTpus. Cneunanuctute Ha
KOMMaHusiTa MoraT Aa OUEHAT HYXXAWUTE BU U NpeanoxaT MHANBUAYarnHo peLleHne 3a NpaBuiHo nsrpaxnaHe
Ha BawmTe UT cTparterum.

HesaBucumo, 4ye € Ha — Mnagarta komnanus B rpynata, Cupma An Cu Ec uma Bedve Hapg 80 knuveHTa u Wwe ce
pasBvBa B CpPeOHOCPOYEH MnaH KbM MOMbrBaHe Ha Uenuss Habop Heobxogumu codTyepHU peLleHnst 3a
3acTpaxoBaTenHusa cekTop. 3a uenTta e e Heobxoanmo cpefHOCPOYHO huHaHcmpaHe ot 500 x. nB. 3a JopasBuTme
Ha nNpogykToBaTta rama, KakTo 1 NoBULIaBaHe Ha TEXHONOMMYHUS KanaunTeT 1 yBennu4yaBaHe Ha nepcoHana.
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CUPMA A/ TU TU http://www.sirmaitt.com/ - abluepHO ApyxecTBo Ha Cupma Mpyn
Xonavdr ALl

Kanutan: 1 410 460 nB.
AkLMn

O6ukHoBeHM akuun, Bpown: 127 144, HomuHan: 10 nB., HaNW4HW, C NpaBOo Ha rmac, AMBUAEHT U NUKBUOALMOHEH O,

Knac A, bpow: 13 902, HomuHan: 10 nB. - cobCTBEHN Ha APY)XECTBOTO akLMK, KOUTO MOraT Aa Cce NMPexBbprAaT camo
Ha cnyxuTenu. HanuyHu, ¢ npaBo Ha rnac u AMBUOEHT.

OpyxecTtBoTO nputexasa kbm 30.06.2016 r. cobcTBeHM akumm knac A — 4 634 6p. ¢ HoMmyHanHa ctonHocT 10 nB.
Cupwma Mpyn XonguHr nputexasa 125 120 6post akumm, kouto npenctasnasat 91,72% oT kanuTtana.

Cvpma Al Tn Tu Al e 6bnrapcka codpTyepHa komnanus, cb3gageHa npe3 2008r., KaTo akLMOHEpPHO ApPYXKECTBO.
MaxopuTtapeH cobctBeHnk e Cwupma [pyn XonguHr ALl, koato Obpxu 88,71% OT akumoHepHus kanuTan, a
ocTaHanuTe akuMOHepu ca CryXutenu Ha komnanuaTa. Cupma A Tu Tu e cneumanusnpaHa B CrOXHW, MallabHu
MPOEKTM W CUCTEMW 3a EeNeKTPOHHOTO ynpasreHne (MUTHUYECKW, aKUM3HW, [AaHbuHW, 3a cdepaTa Ha
3gpaseonassaHeTo u ap.) OT1 2013 r., Cupma A Tu Tu cmeHs dokyca 1 cTaBa NPOAYKTOBO OpUEHTMpaHa KoMnaHus,
kaTo pa3paboTBa nnaTdopma 3a UHTerpaums, CbTPyAHUYECTBO U yNpaBleHve.

Mnatcpopmata € MOLleH uHTerpupaH HaGop OT CbpBbPU C OTBOPEH KO, KOATO onepupa Mof apxuTekTypa
opueHtTUpaHa kbM ycnyrn (SOA). Ta npedocTaBs Bb3MOXHOCT 3a KOHCONMMAAUMS HA BCUYKM AAHHM OT
cbllecTByBawaTta IT nHdpacTpykTypa Ha opraHusauyumTe. MpunoxeHusta Ha Mnatdopmarta ca NpoekTUpaHu Taka,
ye TA Aa ce NpenocTaesa KaTto obradyHa ycnyra, npedHasHaveHa 3a KoMmaHuu OT pasnuueH mawab. Mnatdopmara
cbaobpka Gorata 6asoBa (PYHKUMOHANHOCT 33 WHTErpauus Ha [aHHW Ha NpeanpuatusTa, cb3daBaHe Ha
cbabpXKaHue, opraHusauusl, CbBMecTHa paboTa, ynpasneHue n agMUHUCTPaLms Ha MHPopMaLums, 3HaHue, U BusHec
npouecu

KomnaHusaTa nma HaTpynaHa ceprMo3Ha ekcrnepTusa B crefHuTe obnactu:
e [ln3aiiH n pa3paboTka Ha MHTerpupaHn coTyepHU peLLEHUs 3a Abp)KaBHaTa agMUHMUCTpaL s, 6asvpaHu Ha
JEE, SOA, BPM;
e PagpaboTka Ha copTyepHn peLleHns 3a Marnku cpeaHu KOMNaHuu;
e AHanus un cneumdukaumsa Ha NoTPedbuTenckMTe N3NCKBaHNS;
e VT KOHCYNTaAHTCKM YCNYr 1 yNpaBreHne Ha NPOeKTH;
e l/IMnnemeHTauusa n nogapwvxka Ha UT cuctemu;
e  OOyyeHue Ha UT cneumnanuctu.

Cupma A Tu Tu e paspaboTtuna ceos cobctBeHa nnaTtgopma 3a Enterprise Integration & Collaboration (Sirma EIC
Platform). YHukanHute nonsu Ha nnatgopmara BKo4YBarT:
e CuHeprma wmexgy YnNpaBneHMETO Ha OpraHu3auMOHHWTE TMPOMEHW W KOPMOopaTUBHUTE CUCTEMU W
WHCTPYMEHTY;
e  CeMaHTW4YHM TEXHOMNOMMM U MOAENM 3a MHTErpauusi Ha KoprnopaTuBHU AaHHW, 6usHec npouecu, know-how,
M3BMMYaHe Ha MHOPMaLMS, B3aUMOBPb3Ka Mexay O1M3Hec 06ekTu;
e “UHTenureHTHU OOKYMEHTU” KOMOWHMpaLLM CTPYKTYpUpaHW AaHHU U HECTPYKTypupaHa WHopmaumsa ypes
LeHTpaneH ceMaHTU4YeH MoAer;
e [lpunoxeHus 3a cucTeMM 3a ynpaBrieHne Ha Ka4yecTBOTO.

Cupma An Tu Tu e npeanoydmTtaH napTtHeop Ha IBM Bwnrapus, Benrapcka areHums MutHugm, QVI (CALL) n mHoro
Aapyru.
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M npe3 BTopoTo Tpumeceune Ha 2016 r. Cupma WTT npoabmku pabota no AbLITOCPOYHUTE CU [AOrOBOPU U
passutneTo Ha lMnatcdopmaTta Cupma. EOHOBpeMeHHO C TOBa 3a M3MbIIHEHME Ha cTpaTernsTa 3a pas3BuTMe Ha
KOMMaHUATa Ce 3ano4yHa aKTMBHO TbPCEHEe Ha BBbHLWIHO ouMHaHcupaHe B pasmep Ha 1,5 M EUR, kaTo ce cknoumn
KoHcynTaHTcku gorosop ¢ KPMG 3a ToBa.

Pa3snpeneneHneTo Ha NPUXOAUTE MO AbPXKaBu e:

ObpxaBa Q2 2016 Q2 2015
Bulgaria 98 97
United States 783 286

881 383

NMPUXOAOU NO AbPXABU Q2 2016

United State
89%

®UNHAHCOBW PE3YIJITATHU

Q2 2016 Q2 2015 2015 2014
Revenues 881 384 1816 1436
EBITDA (448) (621) 999 1095
Depreciation (448) (294) (583) (941)
Net Profit 34 (1712) 327 80
EBITDA margin -50,85% -161,72% 55,01% 76,25%
Net Profit margin 3,86% -44,53% 18,01% 5,57%
Sales per share 6,2482 2,7234 12,8794 10,1844
EPS 0,2411 -1,2128 2,3191 0,5674
ROE 0,0182 -0,1487 0,1781 0,0606
Total Assets 5 687 3 658 4716 3428
Intangibles 4185 3190 3 605 2 663
Goodwill - - - -
Book value 1502 468 1111 765
Equity 1870 1150 1836 1321
Total Liabilities 3817 2508 2 880 2107
Interest bearing 541 521 536 630
D/E 2,0412 2,1809 1,5686 1,5950
ROA 0,0060 -0,0467 0,0693 0,0233
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SIRMA USA/DBA PANATON http://panatonsoftware.com/

Sirma USA/MNaHatoH CodTyep e abluepHo apyxecTtBo Ha Cupma ContoLlwbHC, onepupallo Ha TeputopuaTa Ha CALLL
Komnanuata e cb3gageHa C uen fga pas3suBa OusHeca m mapkeTvpa ycnyrmte Ha Cupma ConowbHC Ha
amepukaHckus nasap. Komnavusita e cneumanuavpaHa B paspaboTka Ha codTyep, CUCTEMHA WHTerpauus wu
NpoayKkToB AM3ainH. B ocHoBaTa Ha ycnellHaTa AeMHOCT Ha KOMMaHusiTa ca HEWHWTE KIMEHTW, KOMTO ce BpbLiaT
OTHOBO W TEeXHUTE OTNNYHM pedbepeHLUn 3a peanuanpaHuTe MPoekTW. 3aTtoBa KOMMaHWATa Ce CTPeMU KbM Hau-
BMCOKM CTaHO4ApPTW Ha NUYHO M npodpecnmoHanHo noeefeHve n etuka. Sirma USA ce dokycupa BbpXy crnegHute
OCHOBHW BEpTUKanu:

e CnoxHun 6usHec cuctemu 3a NyGrmyHU MHCTUTYLIMK U HENPaBUTENCTBEHN OpraHM3auum

e  TenekoMyHuKauum

e CodTyepHu pelLeHus B obracTTa Ha 34paBeona3BaHeTo

e PeleHna 3a KOMMaHWM 3a pas3BUTME HA Bb3CTAHOBAEMU EHEPTUAHW U3TOYHWLIM U BUCOKOTEXHOIOTUYHN

€HeprumHn cucTemm

e Jlornctuka u ynpaeneHue Ha paboTHaTta cuna

e Cwuctemu 3a ynpaBneHvne Ha nporpamu 3a NosiNHOCT

e MobunHu TexHonormMm

e  OO6mnayHu ycnyru u BupTyanusaums

e PelueHuns 3a ronemu KopnopaTUBHU KIUEHTU

e T KOHCYNTaHTCKK ycnyru

OCHOBHUTE TEXHOMOIMK, C KOUTO pa60T|/| KOMNaHuATa ca:

e .Net

e Java

e Responsive Ul, CSS & Javascript
e Mobile

e Tools of the Trade

e Cloud & Virtualization

e PHP/ CFML/ Railo

e Data/ Big/ SQL/ XML/ RDF/ Object-Relational

Mpe3 BTOpOTO TprMeceunme Ha 2016 r. KOMNaHUATa MNPOABLIKM PasBUTMETO cU B cdepute Ha HelHata GusHec
KOMMETEHTHOCT. YCuUnusita Ha yrnpasnsiBalLms OpY>KECTBOTO M OnepaummTe Ha rpynarta Ha 3anagHoTo kpanbpexue Ha
CALL OesH HeHoB, 6sixa Haco4YeHu KbM pa3pacTBaHe Ha GusHeca M MoBMLIABAHE HA TEXHOMOMMYHUS, MAPKETUHT U
cemnc noTeHUMan Ha [APYXEeCTBOTO W pecn. Ha rpynaTa. [lepcoHanbT Ha cupmata 6e yBenuyeH, pas3su ce
MapKeTUHroBaTa 1 Cesic cTpaTerns u pesyntatute He 3aKkbCHsixa. [l py)XeCcTBOTO Ce NpeacTaBy B HOBA CBETMMHA Npes3
OTYETHUSI NEPUO — MO — CUMHO; (POKYCUMPaHO 1 MaLLabrpaHo.
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®UNHAHCOBW PE3YIJITATHU

Q2 2016 Q2 2015
Revenues 1732 703
EBITDA 156 18
Depreciation - -
Net Profit 156 18
EBITDA margin 9,01% 2,56%
Net Profit margin 9,01% 2,56%
Sales per share 0,1155 0,0469
EPS 0,0104 0,0078

2015 2014
3249 2379
230 15
172 9
7,08% 0,63%
5,29% 0,38%
0,2166 0,1586
0,0115 0,0006

OpyxecTBoTO 0TOENA3a PBLCT Ha NpuxoauTe oT Nnpofaxbu ot 146,37% v pbeT Ha EBITDA ot 767%.
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S&G TECHNOLOGY SERVICES http://lwww.sngservices.co.uk/

S&G Technology Services e gXOUHT BeHYbp Ha Crvpma ComnWbHC, KOMTO pa3BuBa AENHOCT Ha TepuTopusiTa Ha
O6eanHeHoOTO KpancTBo. KomnaHunsaTa npefoctaBd TEXHOMOMMYHM YCryrn B cdepuTe Ha coddTyepHa MHTerpaums,
WHTErpaums Ha gaHHU 1 MOBWIMTHWM TEXHOIOMMM 3a CeKTopa Ha hMHaAHCOBUTE YCMyru.

S&G Technology Services nma HaTpynaHa OrpoMHa ekcrneptusa 3a GaHkoBaTa WHAYCTPUS U paspaboTBaHeTo Ha
TEXHOMOMMYHN peLUeHns 3a efHV OT Hail-roneMuTe CBeTOBHW OaHku. ToBa AaBa Bb3MOXHOCT Ha KOMMaHuaTa Aa
pa3bepe no-gobpe npeaussukaTencTearta, Npea KOMTO ca M3NpaBeHW KNvWeHTuTe, Aa maeHTuduumpa obnactute, B
KOMTO MOXe Aa NpefocTaBy MHOBATMBHMU pelleHus n 6e3npobneMHo ga uHterpupa cneumduyHUTe Cu peLleHns B
paMKWTe Ha efHa No-LumMpoKa nporpama 3a f4ocTaBka.

S&G Technology Services npeanara HAKOMKO CneLUMdUYHN peLueHns 3a:

e [lpuBexgaHe B CbOTBETCTBME C PErynaTtopHUTE W3NCKBAHUS U PenopTUHr - ¢ Hag 10 rogvHu onut B
WHTErpaumsita Ha AaHHU U penopTuMHr 3a GaHku M 3acTpaxoBaTesrHU KOMMaHWM, KOMMNaHuATa, 3aedHO CbC
Cvpma bBusHec KoHcynTwvHr, ca MOMOrHanM Ha MHOrO rofeMu KOMMaHuM f[a ce ChnpaBsaT ¢
npeausBukaTencTeata Ha basen Il n lll;

e HoBM kaHanu n curypHocT — 3aegHo cbc Cupma MobGann koMnaHuaTa npeanara CbBEeTU 3a MPOMSIHA Ha
apxuTekTypaTta Ha CUCTEMUTE, 3a Ja Ce OCUrypu CbrMacyBaHOCT Ha BCUYKM CUCTEMW U Aa ce Cb3gaje nnaH
3a MUHUMW3MPaHE Ha PUCKOBETE N pasxoauTe, KaTo CbLUEBPEMEHHO Ce NOCTUraT 3aroXeHnTe OM3HeC Lenu;

e CodTyepHu cuctemn 3a (hMHAHCOBO pasy3HaBaHe W paskpuBaHe Ha PMHAHCOBMW MPECTBLMNEHNS - 3aefHO C
OHTOTEKCT KOMMNaHMATa MOXEe Aa UHTEerpupa pelleHns, 6asmpaHy Ha CeMaHTUYHM TEXHOMOrMKU (OHTONOrnNM),
3a cbbupaHe Ha pasy3HaBaTenHa ¢uHaHcoBa WHMOPMaUus OT UHTepHeT, cobcTBeHu 6a3n faHHU U1
MH(POPMALMOHHN KaHanu 3a AaHHWU.

CUPMA MOBAWN http://sirmamobile.com/
Cupma Mobarin ce hopmumpa kato 6usHec 3BeHo Ha Cupma pyn B kpasi Ha 2008 r., B pe3dynTaT Ha

HSAKOJIKOroAMLLIHA TEeXHUYecka U pas3BoMHa OeWHOCT B obractta Ha MoOunHute TexHonoruv. OnuTbT Ha 3BEHOTO
o0xBalLa LUMPOK CNEKTBbP OT CEKTOPM Ha MKOHOMMKAaTa, npeararamki KakTo peLleHns 3a KpalHus notpeduTen, Taka un
CINOXHW BU3HEC CUCTEMU 3a KOPMOPATUBHU KITMEHTU.

BogeHun oT TexHonorusita, uHoBauumTe n kpeatuBHocTTa, Cvpma MobGann nomara Ha KNMeHTUTEe CU Aa NoCTUrHaT
cBouTe OM3HEC uenM M Ja nocpeliHaT Bb3MOXHOCTUTE M MNpeansBUKaATENCTBaTa, Mped KOMTO eXeOHEBHO ca
nsnpaBeHn. B momeHTa, Cupma Mobawn pasnonara ¢ ocducu n npeacrasutencrtea B CALL, Hopserus, Bpasunus,
Kanapga n bbnrapus.

MopTtdonmoto Ha Cupma Mobainn Bkno4Ba MHOBATUBHU MPOAYKTU U PELUEHNS:
e [natdopma 3a ynpaereHne Ha paboTHaTa cuna
e [lnatdopma 3a poauUTENCKM KOHTPOI Hag TernedoHa Ha aeTeTo
e [Inatdopma 3a HabnogeHne Ha BpeMEeTO U MPUCHCTBMETO Ha CIyXUTenuTe
e PelweHuns 3a MobunHM pasnnaiaHus

Cvpma Mob6ain e nocseteHa Ha paspaboTkaTa Ha MOGUIHU MPUMNOXEHUSA M UMa ronsm onut B pa3paboTBaHeTo Ha
nbreH Habop OT npunoxeHus (OT NpoToTUnNK Ao Bucoko Mawabupyemm MNO / MVNO ycnyrn) 3a: Android, iPhone,
Windows Phone, Symbian; Bada (Samsung), Blackberry / RIM, Java 2 Micro Edition (J2MEE), SIMToolkit (STK)
applications
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EkcnepTtnsarta Ha Cupma MobGain nokpuea:

e Ycnyru 6asvpaHy Ha MECTOMONOXEHNE

e  MobOunHu nnawaHns n MobunHo 6aHknpaHe

NFC TexHonorum

o MoOuneH mapKeTuHr
e MoburnHa curypHocT

KomnaHusata e naptHbop Ha Ha Nokia (®uHnaHgus), Motorola (CALL), Orange (®paHums), Bipper Communication
(Hopserus), Sagem Orga (®paHuus), Life Church (CALL) n mHoro apyru.
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7/ KOHCOJIMONPAHUN ®PNHAHCOBUW PE3YIITATU

7.1. NPNXOON

KoHconuanpaHute npuxoam oT AeNHOCTTa Ha ApY»KeCTBOTO ca:

30.6.2016 30.6.2015 31.12.2015 W3meHeHune W3mMeHeHue

BGN '000 BGN'000 BGN '000 BGN '000 %
MpUXOAN OT NPOAAKEN 15929 13 962 31764 1967 14%
Mpuxoam oT npeoLieHka u npoaax6a Ha JA 17 1838 17 H/a
Mpuxoamn oT ouHaHcMpaHe 90 104 184 -14 -13%
[ipyri npuxoam 91 525 191 -434 -83%
O6wo 16127 14591 33977 11%
Mpuxoaun
191
[Apyrv npuxoan 525
91
184
Mpuxoaun oT duHaHCKUpaHe 104
90
[0 1838
Mpuxogm oT npeoueHKa 1 npogarkba Ha A
17
31764
Mpuxogm oT npoaarKom 3962
15929

0 5000 10000 15000 20000 25000 30000 35000

®31.12.2015 m30.6.2015 m30.6.2016

Mpuxogute pactaT cbC cTabuneH BUCOK TEMMN MNpe3 pasrnexgaHus nepuog, KoeTo OT CBOS CTpaHa e B
YHUCOH U C Bb3XoOsaWMs TpeHa B OusHec cektopa Ha [pyKecTBoTo. YBENUYEeHMEeTO Ha npuxogute ce
AbIDKU, KaKTo OT NPUBAMYAHETO HA HOBY KITMEHTU, Taka U OT YBENMYEHNeTO Ha 06emMnUTe Ha npuxoaute ot
CblUecTByBaLLMTE.
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Mpuxogute npes BTOPOTO Tpumeceune Ha 2016 r. Bknoysar::

30.6.2016 30.6.2015 31.12.2015 WU3meHeHue WN3mMeHeHue

BGN '000 BGN '000 BGN'000 BGN '000 %
OnepaTBHM Npuxoam ot 5067 5309 8709 242 5%
npogaxba Ha CTOkM
Onepatvsry npuxoam ot 10862 8653 23028 2209 26%
npogaxba Ha ycryru
Mpuxoamn oT npeoLeHka n 17 0 1839 17 H/a
npogaxoba Ha JA
Mpuxoan oT hmnHaHCUpaHe 90 104 184 -14 -13%
OnepaTtuBHY NPUXOAW OT ApYru 91 525 191 -434 -83%
O6wo 16127 14591 33977 1536 11%
NMpuxoaute BKAIOYBAT:
OnepaTnBHU NPUXOAN OT APYrU 525
91
Mpuxogu oT dUHaHCUpaHe 104
90
Mpuxoam oT NpeoLeHKa v npoaaxkba Ha JA
17
OnepaTMBHM NpUXOAn OT Npoaaxkba Ha ycayru 8653
10862
OnepaTuBHM NpPUXOAM OT Npoaaxkba Ha CTOKM 5309
5067
0 5000 10000 15000 20000 25000
31.12.2015 m30.6.2015 m30.6.2016
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Mpuxoau oT npogaxobm no BMAoOBE(B XWr. MB.):

30.6.2016 30.6.2015 31.12.2015
Bug ycnyra BGN '000 BGN '000 BGN '000
Backup ycnyru 29 10 32
MAN cBbp3aHoCT 11 11 23
ABOHaMeHTH 753 510 1266
AOMUVHUCTPATUBHU,CYETOBOAHM YCIyTn 11 125 105
EnekTpuyecka cebp3aHoct PDU 4 6
EnekTpuyecka CBbP3aHOCT LOKIN 2 3
M3BBbHrapaHumMoHHM yCryrm 8
WHTepHeT 60 53 113
Ko-nokauusi 46 38 81
KoHcynTaHTCKku ycnyru 1221 818 1846
KoHcymaTneum 80 89 182
MpexxoBa csbp3aHocT 100 Mbps 6 8
MpexoBa cBbp3aHocT 1Gbps 1 1
Haem Ha codpTyepeH nuueH3 66 81
Haem Ha xapayep v nuueHsu 49 88 127
Haem Ha wkad 89 49 170
Haemu 1 23 28
O6nayHu ycnyrm 265 142 355
O0yueHve 7 18 44
Mpuxoau oT NMUEH3n 497 419 1512
Mpuxoamn ot npogaxbu Ha maTepuanu 25 25
Mpuxoaw oT npogaxba Ha CTOKM 5067 5 309 7419
Mpuxogmn oT npogaxbu Ha obRAroTpamHu 17 452 1838
aKkTuBem
Mpuxoamn no Esponevicku npoektn - MCC 20 617 576 1185
[Mpnxoamn MO BBHLUHM NPOEKTU 822
[Mpmxoaun cBbp3aHu C NOAU3MbBIIHUTENN 3117
CucTteMHa uHTerpaums 7
CodTyepHu ycnyru 6081 5108 13795
TexHu4ecka nogapbxka 110 65 150
XOCTUHI 47 21 49
Oo6wo 15946 13962 33576
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Mpuxoau ot npoaax6bu no sBugose

XocTuHr
TexHn4yecka noaapbxKa

8

CodTyepHu ycnyrm 051

CuctemHa MHTerpaums

Mpuxoau cBbP3aHM € NOAU3MBAHUTENN
Mpuxoau no BbHLWHW NPOEKTU

Mpuxoaun no Eeponeickn npoektn - MCC 20

Mpuxoam oT NPoAaXK6bM Ha AbATOTPANHM aKTUBM

Mpuxoau ot npoaakba Ha CTOKK
Mpuxoau oT npoaaxbm Ha maTepuanmn | 25
Mpuxoam oT inueHsv IR 419
Obyuerune | 18
O6nayHu ycnyrm _l 142
Haemu ] P}
Haem Ha wkad 49
Haem Ha xapayep v mueHsn | 8¢
Haem Ha codTyepeH nuueHs
MpekoBa cBbp3aHocT 1Gbps | 1
MpekoBa cBbp3aHocT 100 Mbps | 6
KoHcymaTmsm 83
KoHcynTaHTCKM yenyrum _‘81§
Ko-nokaumua ] EH]
MHTepHeT 53
M3BBbHrapaHUMOHHN yCayru ]
EnekTpuyecka cBbp3aHOCT LOKAU | 2
EnekTpuyecka cebp3aHocTt PDU 4
ALMWHWCTPATUBHU,CYETOBOAHN yCayrn | 125
ABoHaMeHTH _- 510,
MAN cBbp3aHoCT ] H
Backup ycnyrn | 19

0 2000 4000 6000 8000 10000 12000 14000 16000
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Opyrvn goxoam n 3arybu oT genHocTTa:

30.6.2016 30.6.2015 31.12.2015 WU3meHeHue WN3mMeHeHue

BGN '000 BGN '000 BGN '000 BGN '000 %
Mpuxoaw oT npogaxba Ha CTOKM 5067 5309 7419 -242 -5%
OTHeTHa CTONHOCT Ha 4598 -4859 6321 261 -5%
npoaageHn CToku
[Meyan6a ot npogaxba Ha CTOkK 469 450 1098 19 4%
Mpuxoan ot npopaxoéu Ha 17 1838 17 wa
OBbINroTpanHN akTUBK
BanaHcoBa cTonHoCT Ha 11 1156 11 wa
npogafeHn 4bnroTpanHn akTUBK
I‘quan6a/(3a[y6a) oT npopaxba 6 682 6 Wa
Ha ObAroTpanHu akT1BK
HeTHn neyan6w/3arybu ot
KYypPCOBW pasrunku No TbProBCKU .98 0 Wa
B3eMaHus U 3a4bIHKEHNS U
TEKyLUM pasniallaTenHn CMEeTKM
Mpunxoamn oT puHaHCKMpaHUs 90 104 184 -14 -13%
Opyrvn goxoau 91 525 191 -434 -83%
O6wo 656 1079 2057 -398 -39%

Apyru aoxoau u 3arybm ot geHocTTa

Lpyrn goxoaun

Mpuxoau ot duHaHCKMpaHUA

HeTHu neyanbu/zarybum ot Kypcosu pasanku no
TbProBCKM B3EMaHUA U 3a4b/IKEHUA U TEKYLLM...

Meuanba/(3aryba) oT Nnpoaarkba Ha AbATOTPaNHM
aKTUBMU

banaHcoBa CTOMHOCT Ha NPOAAAEHU AbATOTPANHM
AKTUBM

Mpuxoam oT NpoAaKbM Ha AbATOTPANHU aKTUBK
Meyanba oT npoaarkb6a Ha CTOKMK
OTyeTHa CTOMHOCT Ha NPoAAAEHMU CTOKM4§

Mpuxoam oT npogarkba Ha CTOKK

598
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7.2. PA3XOON

30.6.2016 30.6.2015 31.12.2015 WU3meHeHue

BGN '000 BGN'000  BGN'000 BGN '000
Pasxogu 3a matepuanu -593 -190 -3167 -403
N3meHeHue % 212,10%
Pa3xoau 3a BbHLUHM ycrnyru -2072 -2067 -6910 -5
UsmeHeHue % 0,26%
Pasxoaun 3a nepcoHana -8942 -8139 -16369 -803
UNsmeHeHue % 9,87%
Pa3xoau 3a amopTu3saunst n obesLeHka 3973 2144 6816 -1829
Ha HehUHaHCOBW aKTUBU
WsmeHeHue % 85,29%
CebeCcTONHOCT Ha NpOAaAeHUTE CTOKU U 4598 -4859 7475 261
APYr TeKyLM aKTuBuY
UNsmeHeHue % -5,38%
lMpomeHu 8 Hanu4HocMumMe Ha
2omosama rnpodyKyusi u 68 364 499 -296
He3asbpuweHomo npou3sodcmeo
WsmeHeHue % H/a
KanutanuampaHu cobcTBeHn pasxoam 4906 3839 10099 1067
WsmeHeHue % 27,80%
Opyrn pasxogmn -543 -478 -990 -65
UNsmeHeHue % 13,66%
Pasxoau obwo -15 747 -13674 -31 129 15,16%

UN3meHeHue %
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Pa3xoau

[pyru pasxogu

KanutanusupaHu cobcTBEHN pasxoam

[MpomMeHn B HAAMYHOCTUTE Ha FOTOBaTa NPOAYKLNA
M HE3aBBPLWEHOTO NPON3BOACTBO

CebecTOMHOCT Ha NpofafeHuTe CTOKU U Apyrn
TEKYLLM aKTUBM

Pasxoau 3a amopTu3auma n obesLeHKa Ha
HedbMHAHCOBM aKTUBK

Pasxoaun 3a nepcoHana

Pa3xoam 3a BbHLWHW yCayrm

Pasxoamn 3a matepuanm

-20000 -15000 -10000 -5000 0 5000 10000 15000
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Mpes pasrnexanaHua nepuog, pasxoauTe NraBHO PacTaTt B YHUCOH C pacTALMUTE NPUXOaM OT AelHOCTTa
Ha Mpynata. TpaaMuMoHHO Hal-BUCOK OSMN B 06LIMTE pa3xoam umaT pasxoamuTe 3a nepcoHarna, kKomuTo e
OCHOBHMS aKTUB Ha Bcska komnaHus oT UT cekTopa. Pa3xoauTe 3a amopTusauus u obesLieHka 1 Tesun 3a

BBHLLUHW yCIyri ca TpaguuMoHHO Ha crefBalymMTe MecTa no Asin B o0wuTe pasxoau.
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Pasxogute 3a MaTepuanmn BKN4YBaT.

30.6.2016 30.6.2015 31.12.2015

BGN '000 BGN '000 BGN '000
Bnoxenn matepmanu B cuctemu-EHrBio 1 3 4
BrioxxeHo o6opyaBaHe no NpoekTn 330 2673
Bopa 1 1 4
"opuBo 3a aBTOMOGUNN 20 19 42
Opyrn 6 2 6
En. eHeprusa 100 81 219
VHBeHTap 38 14 31
3awumTa 3a codpTyep 12 5 16
KoMMOTbPHN KOMMOHEHTM 17 9 17
KoHcymaTneu (TCM) 3a aBTOMOGUNK 1 0 1
KoHcymaTuBm 3a KOMMOTPU 3 7
Matepuanu 3a noggpwbxka U PEMOHT Ha 11 1 5
oduca
Otonnexve 6 7 12
Odomc KoHCymaTUBK 12 23 69
PeknamHu matepuanu 20 3 28
ToHep 2 7 8
XUrneHHu matepuanu 9 8 16
YacTtu 3a peMOHT Ha aBTOMOGUNN 7 4 9
O6wo 593 190 3167
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Pa3xoau 3a matepuanu

YacTn 32 peMOHT Ha aBTOMO6GMUAN

~b

XUrMeHHU maTepuranm g

ToHep

N

Peknamuu matepuanu
Oduc KoHcymaTuBm r 2%
OtonneHune
MaTepuranu 3a NOAAPBIKKA U PEMOHT Ha oduca | 1
KoHcymaTnsm 3a KomnoTpu 3
KoHcymaTueu (FTCM) 3a aBTomobunm ?
KOMMNIOTbPHM KOMMOHEHTH
3awmTa 3a coptyep | 5
NHBeHTap h 13%
En. eHeprua 8

100

Opyrn 2

[opuBO 32 aBTOMOGUAN %8
Boaa 1
BnoxeHo obopyaBaHe No NpPoeKkTn

BnoxeHn matepuanu B cuctemu-EHrBro 3

0 500 1000 1500 2000 2500 3000
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Pa3XOﬂVITe 3a BbHLUHK yCnyru BKNo4YBaT:

30.6.2016 30.6.2015 31.12.2015

BGN '000 BGN '000 BGN '000
ABoHameHTU 31 25 66
ABTOPCKM Bb3HarpaxaeHus 3 2 2
AOMUHUCTPATUBHO obCnyxBaHe 4 21
Opyrn 183 243 603
3acTpaxoBku 85 115 136
WHTepHeT 30 91 113
KoMUCHOHHM 1 Takcu 33 153 303
KoHcynTaHTCKM ycnyrm 253 340 1349
Kypuepcku, TpaHCnopTHU 22 22 38
Mo6unHu TenedoHn 52 a7 106
HabupaHe Ha nepcoHan 12 5 13
Haemn 421 322 671
oaut 22 13 72
OxpaHa 24 24 48
MapkuHr 14 11 21
MopapbKka M pEMOHT Ha aBToMOGKK 11 8 18
MopapbKka 1 peMoHT Ha odmca 14 5 20
MoyncTBaHe 5 5 11
MpeBogHu ycnyrm 1 1 4
MapkeTuHr n Peknama 231 159 451
PeMOHT Ha koM. n ourcC TEXHUKa 3 1 1
CBbp3aHoCT 13 8 18
CemunHapu n obyyeHne 75 60 93
CodtyepHu ycnyrm 179 347 2506
Yenyrn Ha Nogu3nbiHUTENN MO NPOEKTU 271 87
XOCTUHI 71 46 114
CraunoHapHu TenedoHu 9 14 16
Oo6wo 2072 2067 6901
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Pa3xoau 3a BbHLUHMU ycnyrm

CraumoHapHu TenepoHu

XocTuHr

Ycnyru Ha NoAN3MbAHUTENIN NO NPOEKTH
CodTtyepHun ycnyru

CemunHapu 1 obyyeHune

CeBbp3aHocCT

PemoHT Ha Komn. 1 oduUC TeEXHMKaA
MapKkeTuHr n Peknama

MpesoaHu ycayrm

MNMouuncreaHe

MopapbrKKa M peMoHT Ha oduca
MoAApbIKKA M PEMOHT Ha aBTOMOGUAN
MapKuHr

OxpaHa

Oopgut

Haemu

HabupaHe Ha nepcoHan
MobunHu TenedoHm
Kypunepcku, TpaHCNOPTHU
KoHcynTaHTCKM yenyru
KOMUWCUMOHHU 1 TaKcn
NHTepHeT

3acTpaxoBKu

Apyru

AZMUWHUCTPATMBHO 0bCNyKBaHe
ABTOPCKM Bb3HarpaxaeHusa

ABoHameHTH

17

Y |

0 500

1000

1500

31.12.2015 m30.6.2015 m30.6.2016

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

2000

2500

75

3000



MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL
3a nepuoda 01.01.2016 e. - 30.06.2016 e.

Pasxogute 3a nepcoHana BKn4BaT.

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
BonHnyHM 3a cMeTKa Ha paboTogartens 22 22 38
HewnsnonseaH oTnyck -55
lMnaTteH oTnyck 347 315 837
Pasxogu 3a 3annaTtu no rpax.4orosopu 132 61 136
Pa3xoawn 3a 3annaTtu no OroBop 3a 545 542 1100
yrpasneHve
Pasxoawn 3a obelLeTeHnst Npu NeHCUoHNpaHe 23
no MCC19
Pa3sxoau 3a ocurypoBkm no rp.goroBopu 4 3 8
Pa3xoaun 3a ocurypoBku no gor. 3a 18 14 29
yrnpaBneHve
Pa3xoau 3a ocurypoBku No HEM3MNOMN3BaHu 1
OTMNYCKM
Pasxoau 3a ocurypoBku No TpyAoB JOrOBOP 810 742 1535
P3 no PI1B - Tpynosu gorosopwu 7064 6 440 12719
O6wo 8942 8139 16369
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Pa3xoau 3a nepcoHaNa

P3 no PMB - Tpygosu gorq

BOpU

Pa3xoau 3a 0CUrypoBKM NO TPYA0B A0[OBOP

Pa3XO,C|,VI 3a OCUTYPOBKUM NO HEN3NO/13BAHU OT[TYCKU

Pa3sxoau 3a OCUrypoBKM Mo A4Or. 33 ynpas

Pa3xoau 3a ocurypoBKu no rp.aord

eHune

BOpPY

Pasxoau 3a obeleTeHns npu neHCMoHUpaHe no

MCC19

Pasxoaw 3a 3ansiaTv No 40roBop 3a ynpas

Pasxoam 3a 3anaaTu no rpax.aorq

eHune

BOpU

MnaTeH grnycK

HensnonssaH OTnyCK

BONHMYHM 33 cMeTKa Ha paboTop,

742
81(

542
545

14
18

61
132

I 315
347
aTena 22
22
0 2000 4000 6000 8000 10000 12000 14000

-2000

31.12.2015 m30.6.2015 ™ 30.6.2016

Cupwma IN'pyn Xonguur ALl
Www.sirma.com

77



MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL
3a nepuoda 01.01.2016 e. - 30.06.2016 e.

PasxoauTte 3a amopTusauusa BKMNOYBAT:

30.6.2016 30.6.2015 31.12.2015

BGN '000 BGN '000 BGN '000
MaTepunanHu akTnem 502 453 871
HemaTepunanHu aktnem 3471 1691 5945
O6wo 3973 2144 6816
KanutanuavpaHuTe pasxoau BKO4YBaT:

30.6.2016 30.6.2015 31.12.2015
KanutanuanpaHu pasxoau BGN '000 BGN '000 BGN '000
OHTOTEKCT AL 1047 1709 3028
CVPMA AV CU EC ALl 116
CNPMA CONMOWBHC A 2247 873 4675
CUPMA BN3HEC KOHCYNTUHI A 305 429
CUPMA AU TU TN ALl 993 783 1454
OATUKYM AL 153 194
EHIMBKO CUCTEMC CO®PUA AL 22 19 401
CUPMA TPYN XONAWHI AL 23 112
CVIPMA A/ EC XKW 00[ 261
Oo6wo 4906 3470 10099

Kanurtan U3NpaHu pa3xoaun

CUPMA A EC I} 00/, L 26

CNMPMA MEAWKDB/1 CUCTEMC AL,

CUPMA TPYI XONANHT AL,

EHMBKO CUCTEMC COPUA ALl
CUPMA AV Tn T AL

CUPMA BM3HEC KOHCY/ITUHT ALl
CUMPMA COJMIOLIBLHC ALl

CUPMA AN CU EC ALL

OHTOTEKCT AL,
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Opyru pasxoante 3a AeHOCTTa BKINOYBAT:

30.6.2016 30.6.2015 31.12.2015

BGN '000 BGN '000 BGN '000
MecTHM gaHbum 1 Takcu 98 6 27
Obe3sLeHka Ha B3eMaHus 113
[aHbk ekcnroaTaunMoHHN pasxoamn 5
[aHbK npegcraBuTeNnHN pasxoam 5 6
[aHbk coumanHmn pasxoam 3
[apeHuns 9
Opyrn 25 28 101
KomaHanpoBKku B cTpaHata 28 12 38
KomaHOnpoBKkM B Yy>kOMHA 298 266 520
HeycTonkn no TbproBCKU AOrOBOPU 22 7 8
MpeacraBuTENHU pa3xoam 42 116 86
Paanukun 3a YacTnyeH gaHbYeH Kpeaut 4 2 8
Pa3xoan 6e3 gokymeHTn no 3cy 9 10 18
CoumarnHu pasxoau 12 31 48
O6wo 543 478 990
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CoumanHu pasxogm

Pasxoau 6e3 JOKYMeHTH Mo 3cy

Pa3nnKKM 32 YaCTUUYEH AaHbYEH KpeauT

MpeacraBuTenHM pasxoam

HeycTolKM No TbproBCcKKM A0roBopU

KomaHAMPOBKM B UyKOMHA

KomaHauMpoBKM B cTpaHaTa

Apyru

JapeHna

[aHbK coumanHu pasxoam

[aHbK npeacTaBuTeIHM pasxoam

JaHbK eKcnioaTauMoHHN pasxoam

Obe3ueHKa Ha B3eMaHus

MeCTHM AaHbLM M TaKCK

Apyru pasxogu
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3a nepuoda 01.01.2016 e. - 30.06.2016 e.

7.3. PUIHAHCOBW NMPNXOON/PA3XOAN HETO

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
durHaHCoBM pa3xoaun -247 -237 -693
DUHAHCOBM NpUXoamn 157 121 419
®PurHaHcoBU npuxoau / pa3xoaun HeTHO -90 -116 =274
duHaHcoBUu npuxoaun/pasxoau
®urHaHcoBKM Npuxoam
duHaHcoBM pasxoam -237
-247
-800 -600 -400 -200 0 200 400 600
31.12.2015 m30.6.2015 m30.6.2016
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durHaHcoBUTE npuxogu BKIOYBaT:

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Mpuxoaun oT NMxBu No 6aHKOBU CMETKM - 7
durHaHcoBa geHOCT
Mpuxoamn oT NUXBKU NO AENO3NTU 4 5 14
Mpuxoamn oT NUxeu no 3aemm - 35 19 a7
WHBECTULMOHHA AENHOCT
[Mpmxoau oT BanyTHM onepauum 108 58 263
[Mpuxoau oT cbyyacTus 10
[Mpuxoan oT hMHAHCOBK COENKN 39 88
O6wo 157 121 419
dunHaHcoBU Npuxoaun
; I
Mpuxoayn oT GUHAHCOBM CAENKM 39
Mpuxoaun oT cbyyacTua
H 10
Mpuxoam oT BaNlyTHU onepauun m
108
Mn -
puxoam oT TNXBU nousaervwl WMHBECTULIMOHHA Hg
nenHocT 35
Mpuxoamn oT AMXBM NO AEMNO3UTH 5
4
Mpuxoamn oT AnMxBM No 6aHKOBU CMETKM - GMHAHCOBA
nenHocT
0 50 100 150 200 250 300
31.12.2015 m30.6.2015 m30.6.2016
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durHaHcoBUTE pa3xoaun BKIO4YBaT:

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000

Pasxogu 3a nuxsu HAT 8 18 31
Pasxoau 3a nuxesu 5 7 6
Pasxogu 3a nuxesu nNo 3aemu 35 97 191
Pasxogu 3a nNuxBu No NM3MHIoBM 4OrOBOPU 8 8 17
Paaxogu no BanyTHu onepauuu 151 48 361
Opyrn donmHaHcoBm pasxoam 40 59 87
o6wo 247 237 693

dunHaHcoBU pa3xoau

|
Opyrn ¢pnHaHcoBM pasxoam io 59

Pasxoan no BanyTHW onepauunmn - 48 151

Pa3xoau 3a MXBM MO IN3UHIOBU AOrOBOPU I 8

Pa3sxoam 3a IMXBU MO 3aemu F 97
35

Pasxoau 3a iMxeu ' 7
5

Pasxoau 3a anxen HAM r 18
8
0

50 100 150 200 250 300 350 400

31.12.2015 m30.6.2015 m30.6.2016
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7.4 PE3YJITATWU NO CETMEHTH

CermMeHTHOTO OT4YMTaHe B [pynaTta e opraHMaMpaHo Ha Gasa OCHOBHWUTE OU3HEC AeWHOCTM, M3BbPLUBAHU OT
opyxecrtsata B [pynara:

30.6.2016  31.3.2016  31.12.2015

Cmetka OHTONOrnA U ceMaHTUKa BGN '000 BGN '000 BGN '000
601 Pa3xogm 3a matepuanu -18 -13 -51
602 Pa3xoam 3a BbHLHK ycnyrn -528 -484 -983
603 Pa3xoau 3a amopTmsauus -229 -118 -199
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) -1298 -645 -1971
605 Pasxogu 3a ocurypoBku -126 -64 -163
609 Opyrn pasxogu -123 -47 -320
621 Pasxonu 3a nuxsu -15 -9 -23
624 Pasxogm no BanyTHu onepaumm -69 -226 -158
629 Opyrn drHaHcoBM pasxoam -9 -3 -14
703 Mpuxoam oT npogaxba Ha ycnyrm 2623 1714 3404
706 Mpuxoam oT npogaxobm Ha AbAroTpanHN akTUBK 0 0 74
709 Opyru npuxogmn ot AenHocTTa 14 9 16
721 [Mpuxogm ot nuxasun 0 0 2
724 [Mprxoam oT BanyTHU onepayuuu 13 189 150
O6uwo 234 303 -236

30.6.2016 31.3.2016  31.12.2015

CmeTka CAD/CAM BGN '000 BGN '000 BGN '000
601 Pasxoam 3a matepuanu -33 -21 -59
602 Pa3xoam 3a BbHLUHK ycnyrn -180 -110 -826
603 Pa3xoam 3a amopTusauus -50 -25 -14
604 Pa3sxoau 3a 3annatu (Bb3HarpaxaeHus) -548 -258 -627
605 Pasxoam 3a ocurypoBku -63 -32 -79
608 Pasxoau no nocneasaliy OLEHKM Ha akTUBU 0 0 -60
609 Opyru pasxoam -72 21 -71
624 Pa3xogm no BanyTHu onepaumm -9 -7 -5
629 Opyrn drHaHcoBKM pasxoam -5 -2 -4
702 Mpuxoau ot npogaxba Ha CToKu 8 0 33
703 Mpuxogm ot npogaxba Ha ycnyru 1206 589 2262
707 [Mpuxoam oT npogaxbu Ha maTepuanm 0 0 19
709 Opyru npuxogmn ot AenHocTTa 18 0 21
721 Mpuxoam ot nnxeun 0 7 25
724 [Mprxogm oT BanyTHU onepawmu 5 1 7
Oo6uwo 277 121 622

30.6.2016 31.3.2016  31.12.2015

CMmeTKka DEWTA LUEHTBP BGN '000 BGN '000 BGN '000
601 Pasxogu 3a matepuanu -10 -34 -180
602 Pasxoam 3a BbHLWHM ycryru -189 -107 -321
603 Pasxogu 3a amopTusaung -180 -91 -291
604 Pa3xoam 3a 3annatu (Bb3HarpaxaeHus) -66 -31 -231
605 Pa3xoam 3a ocurypoBku -6 -3 -20
609 Opyrn pasxogu -1 -1 -22
624 Pasxogm no BanyTHu onepauuu -17 0 0
629 Opyrv do1HaHCcoBM pasxoom -2 -1 -4
702 [Mpuxoam oT npogaxba Ha CTOkM 4 1 1
703 Mpyxoau oT npogax6ba Ha ycnyru 662 425 1336
721 [Mprxoam oT nnuxeun 0 0 6
724 [Mprxogm oT BanyTHU onepawuuu 8 0 14
O6wo 201 158 288

Cupwma IN'pyn Xonpguur A} 84

WWW.Sirma.com



MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL
3a nepuoda 01.01.2016 e. - 30.06.2016 e.

30.6.2016
CmeTka YNPABJIEHUE (XOJNOUHI) BGN '000
601 Pasxoau 3a matepuanu -26
602 Pa3xoam 3a BbHLHK ycnyrn -195
603 Pa3xoau 3a amopTmsauus -189
604 Pa3xoam 3a 3annatu (Bb3HarpaxageHusi) -616
605 Pasxogu 3a ocurypoBku -45
606 Pa3xoam 3a gaHbum, Takcy 1 Apyru nogobHy nnawaHns 0
609 Opyrn pasxogu -99
621 Pasxonu 3a nuxsu -21
624 Pa3xoam no BanyTHu onepaumm -14
629 Opyrv do1HaHCoBM pasxoam -6
722 [Mpuxoam ot cbyvacTus 10
O6uwo -1201
30.6.2016 31.3.2016  31.12.2015
CmeTKa COPTYEPHU YCNYTU U KOHCYNTALUU BGN '000 BGN '000 BGN '000
601 Pasxogm 3a matepuanu -50 -37 -84
602 Pa3xoam 3a BbHLUHKU ycnyrn -366 -482 -2397
603 Pasxogu 3a amopTusaums -259 -248 -191
604 Pa3sxogu 3a 3annatu (Bb3HarpaxaeHus) -2402 -1056 -1898
605 Pa3xoam 3a ocurypoBku -196 -102 -213
609 Opyru pasxoam -120 -79 -173
621 Pasxogu 3a nuxsu -5 -40 -98
624 Pasxoam no BanyTHu onepaumm -41 -129 -96
629 Opyrn drHaHcoBKM pasxoam -15 -3 -34
703 [Mpuxogm ot npogaxba Ha ycnyrn 3381 2069 6139
705 [Mpnxogn oT dmHaHCUpaHus 49 12 36
706 [Mpuxoam oT npogaxbu Ha AbAroTPanHM akTUBM 0 0 5
709 [pyrv npuxoam ot AenHocTTa 0 45 72
721 [Mpuxoam ot nuxsun 32 4 35
723 [Mpuxoam oT onepaumm ¢ GUHAHCOBU aKTUBN N MHCTPYMEHTU 0 0 296
724 [Mprxogm oT BanyTHU onepaumu 83 85 143
O6uwo 92 39 1542
30.6.2016 31.3.2016  31.12.2015
CmeTka PUHTEX BGN '000 BGN '000 BGN '000
601 Pasxogu 3a matepuanu -30 -14 -37
602 Pa3xoam 3a BbHLIHKM ycnyrn -153 -80 -941
603 Pa3xoau 3a amopTusauus -216 -106 -147
604 Pa3xoam 3a 3annatu (Bb3HarpaxaeHus) -764 -452 -1380
605 Pasxoam 3a ocurypoBku -98 -33 -162
609 Opyrn pasxogu -70 -34 -62
621 Pasxogu 3a nuxeu -4 -2 -6
624 Pasxoaun no BanyTHu onepauun -1 0 -9
629 Opyrv dorHaHCcoBM pasxoam -2 -1 -3
703 Mpuxoau oT npogaxba Ha ycnyru 1569 522 3174
706 Mpuxoau oT npogaxbu Ha OAbNroTpanHW akTUBK 6 0 0
709 Opyrv npuxoamn ot AenHocTTa 16 0 1
721 [Mpuxoam ot nuxsu 5 1 16
724 [Npunxoam ot BanyTHM onepauuu 0 0 22
O6uwo 259 -199 466
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30.6.2016  31.3.2016  31.12.2015

CmeTKa CucteMHa uHTerpauus BGN '000 BGN '000 BGN '000
601 Pa3xoam 3a matepuanu -5 -2 -3
602 Pa3xoam 3a BbHLHKM ycnyrn -28 -14 -295
603 Pasxogun 3a amopTtusauns -1 0 0
604 Pa3xoam 3a 3annatu (Bb3HarpaxaeHusi) -148 -55 -205
605 Pasxogu 3a ocurypoBku -12 -6 -17
609 Opyrn pasxogu -6 -3 -16
702 [Mpnxoam ot npogaxba Ha CTOkM 5067 3352 6926
703 Mpuxoam ot npogaxba Ha ycnyru 65 63 68
702 OTYeTHa CTOMHOCT Ha NpoAadeHN akTUBK -4606 -3118 -5989
709 Opyrv npuxoam ot AenHocTTa 43 0 95
O6wo 369 217 564
30.6.2016 31.3.2016  31.12.2015
CmeTka KopnopatuBeH coctyep BGN '000 BGN '000 BGN '000
601 Pasxogu 3a matepuanu -22 -14 -27
602 Pa3xoam 3a BbHLUHK ycnyrn -66 -118 -400
603 Pasxogu 3a amopTusaums -248 -46 -34
604 Pasxoam 3a 3annatu (Bb3HarpaxaeHusi) -222 -269 -249
605 Pa3xoam 3a ocurypoBku -316 -29 -29
609 [Opyru pasxoam -34 -20 -41
621 Pasxogu 3a nuxsu -11 -27 -57
624 Pasxoam no BanyTHu onepaumm 0 0 -28
629 [Apyrn dorHaHcoBM pasxoam -3 -1 -3
702 [Mprxoau ot npogaxba Ha CTokM 6 5 12
703 [Mpuxogm ot npogaxba Ha ycnyru 939 341 1592
705 [Mpnxoam ot dmHaHCUpaHns 38 19 76
721 [Mpuxoam ot nnxeun 1 0 4
724 [Mprxoam OT BanyTHU onepaumm 0 36
Oo6uo 62 -159 852
30.6.2016
CMmeTKa 3apaBeona3BaHe BGN '000
602 Pa3xoam 3a BbHLUHK ycnyrn -4
604 Pa3xoam 3a 3annatu (Bb3HarpaxageHus) -22
605 Pa3xoam 3a ocurypoBku -1
629 [Apyru dorHaHcoBM pasxoam 0
613 KanuTtanusmpaxu pasxogu 23
oo6wo -4
7.5. AKTUBW

KakTo npuxoauTe, Taka 1 akTuBUTe BenexaT pbCT Npes pasrnexaaHus nepuod. TpaguuMoHHO Hak-ronsim
aan ot Tax, 69 %, 3aemaT HemaTepuanHuTe akTUBY, BKIN. Tbproeckata penytauusd (25,6%), koeTo e
NPOAMUKTYBAHO OT AENHOCTTa Ha [py)XeCTBOTO U COBCTBEHOCTTA MY BbPXY 3HAYMTEITHO KONMYECTBO
COPTYEPHU MOAYNN.
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7.5.1. HETEKYLLX AKTUBA

AKTUBM 30.6.2016 30.6.2015 31.12.2015 UsmeHenne WameHeHme %
HeTekylin aktuem BGN '000 BGN '000 BGN '000 °
HemaTepunanHu aktnem 33164 32077 36800 1087 3,39%
Tbproecka penyrtaums 19540 19398 19540 142 0,73%
VIMOTKN, MaLLVHN N CbOPBXEHUS 3582 3567 3594 15 0,42%
VIHBECTULIW B [1bLLIEPHM 106 7 40 99 1414,29%
npegonpuaTms

MHBecTMUMM B acoummpaHm 261 376 276 (115) -30,59%
npegonpuaTms

OTCpoYeHn JaHbYHU aKTUBK 200 85 200 115 135,29%
Pasxoav sa npunobusare Ha 19489 15096 14 988 4393 29,10%
ObNroTpanHyu akTusem

HeTtekywin aktuBm 76 342 70 606 75 438 5736 8,12%

HeTeKywin aKTMBHU

Pasxogu 3a npuaobuBaHe Ha AbArOTPaHM aKTUBM

OTCpO“IEHVI AaHBYHUN aKTUBU

MHBECTMLI,VIVI B acouunmnpaHun npeanpuaTnAa

MHBECTMLMM B AbLLEPHU NPeanpUATUA

MmoOTU, MalnHU 1 CbOpPBKEHNA

TbproBcKa penyTaums

85
200

376
261

106

19398
19540

HemaTtepuanHu aktmsm 3207
3164

| |
1509

Oy

19489

3 567
3 582

5000 10000 15000 20000 25000 30000 35000 40000
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MaTtepuanHu akTuseu:

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Crpaav 1 KOHCTPYKLIMK 1841 1900 1955
MaLumHm n obopyaBaHe 308 375 335
TpaHcnopTHM cpeacTea 189 150 145
Odmc ob63aBexgaHe 115 93 95
KomntoTbpHa TexHrKa 1 MOBUIMHN TenedoHm 1024 878 933
PeMOHTK Ha HaeTn NoMeLLEeHNns 100 35 30
Opyrn AMA 5 136 101
O6wo 3582 3567 3594
MaTepuanHu akTUBMH
Opyrn AMA 136
5
PeMoHTM Ha HaeTn nomelleHuA 35
100
KomnioTbpHa TexHMKa U MOBUAHM TenedoHw 18
1024
Odunc ob3aBerkaaHe 93
115
TpaHCcnNopTHM cpeacTBa 150
189
MallumHu 1 obopyasaHe - 375
308
CrpaZn 1 KOHCTPYKLLMK 1900
1841
0 500 1000 2000 2500
31.12.2015 m30.6.2015 m30.6.2016
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HemaTepuanuum aktmeu:

HaumeHoBaHue rpyna HemaTepuanHu akTuBuU 306.2016 30.6.:2015 31.12.2015
BGN '000 BGN '000 BGN '000
TbproBcka penyrtauums 19540 19398 19540
[MpoayKkTn OT pas3BonHa JENHOCT 7119 9 581 9730
[MporpamHu NpoayKTu 264 464 314
lMpaBa Bbpxy cOPTYyEepHU MOAYNN U MHOYCTpUanHa 3909 434 4336
cobCcTBEHOCT
[pyrv HemaTepuanHu AbaroTpariHn akTuBKY 1192 434 1256
CodTyepHy MOAYNN B 3aArpaHNYHn ApyxecTBa 20680 21164 21164
O6wo 52704 51475 56340

HemaTtepuanHu aktMeu

CodTyepHn moaynum B 3a4rpaHMYHM ApY»KecTBa 21164
[pyrn HemaTepuanHu SbATOTPANHU aKTUBM 20680
MpaBa Bbpxy cOPTyEPHN MOAYIU U UHAYCTPUA/IHA
cobcTBeHoOCT
[MporpamHn NpoayKTH
MpoayKTN OT pa3BoliHa genHocT
TbproscKa penytauma 19398
0 5000 10000 15000 20000 25000
31.12.2015 m30.6.2015 m30.6.2016
Pa3xoau 3a I'IpI/ILI,O6I/IBaHe Ha ObNroTpanHM akTUBM:
30.6.2016 30.6.2015 31.12.2015
AxTnem
BGN '000 BGN '000 BGN '000
Pasxoau 3a npugobusaHe Ha 19489 15096 14988

ObNroTpanHn akTuBm
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AKTVBW Ha pasnonoxeHne u 3a npogaxba

KomMmnaHus Onucanue QA O6wo

OnToTekcT AL WSMO Studio 89,06
OntoTekcT ALl CobM-Ontology mapping Store 305,52
OntoTekcT ALl CocbM-OntoMap 642,47
OntoTtekct AL CopM-OT SWS Repository 381,86
OntoTtekct A CodpryepeH moayn KIM 2 855,03
OHTtoTekcT ALl - O6wWwo0 4 273,94
Cupma ContowbHe Al CobM 3a 06MeH Ha enekTPOHHN CbOOLL.BBB (OUH.MHAO-A 2 133,64
Cupma ContowbHe A CodbM Cuctema 3a TapudmpaHe 936,99
Cupma ContowbHe A CobM-Sirma location based Services 3416,36
Cupma ContowbHe A CodM-KpunTtorpadcku mogyn 1401,20
Cupma ContowbHe A CodtyepeH Mogyn 3a o6paboTka Ha KapTOBM TpaH3aKLmMK 1927,42
Cupma ContowbHe Al O6wo 9 815,60
Oatukym ALl O6nayHa nnatcopma 1 099,00
Oo6wo 15 188,54
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B TabnuumTe no-gony ca AafeHy HanpaBeHUTe MHBECTULMM U MHBECTULMUTE B pa3paboTka:

NHBECTULINW HA CUPMA ITPYT XONANHI AL

MuBectnuum B A

OA B xun. nB

HavanHo
cango
01.01.2015

01.01-31.03.2015

BbBegeHun

OTtnucanmn /
O6Ge3ueHku /

KpauHo
canpo
31.03.2015

01.01-31.12.2015

BbBegeHu

OTtnucanmn /
O6Ge3ueHku /

KpanHo
canpo
31.12.2015

01.01,

BbBegeHn

30.06.2016

OTtnucanu /
O6e3ueHku /
OTYyXOeHun

KpanHo
cango
30.06.2016

CobcTBeHM crpagu 143,4 0 0 143,4 0 0 143,4 0 0 143,4
TpaHcnopTHM cpeacTea 0 0 0 0 10 0 10 0 0 10
CTonaHckn HBEHTap 3,5 0 0 3,5 27 0 30,5 9,3 0 39,8
Mawumhmu n obopyasaHe 7.9 0 0 7.9 168,8 0 176,7 14,9 0 191,6
KomnioTbpHa TexHuka 20,7 0 0 20,7 385,4 0 406,1 23 0 424,7
Opyrv OMA 4,7 0 0 4,7 0 0 4,7 0 0 4,7
MporpamHu npoaykTH 0 0 0 0 57,2 0 57,2 0 0 57,2
MpaBa BbpXY cobCTBEHOCT 237,2 0 0 237,2 78 0 315,2 0 0 315,2
Hpyrn HemaTepuanuu JA 3,6 0 0 3,6 0 0 3,6 0 0 3,6
NHBECTULIMOHHU UMOTN 6145,8 0 0 6145,8 0 0 6145,8 0 0 6145,8
ViHBeCcTMUMM B AbLUEPHU OpYXeCcTBa 50643,5 2018,7 1901,3 50760,9 0 0 50643,5 3562 0 54205,5
VHBeCTMUMM B acoummpaHmn apyxectsa 3715 0 0 3715 0 134,9 236,6 0 15,1 2215
[e]=111Te} 57581,8 2018,7 1901,3 57699,2 726,4 134,9 58173,3 3609,2 15,1 61763

WMHBecTuumn B paspaboTka

WUHuBecTnumn M EERTS GETEE KpanHo KpanHo KpanHo

1 B XUn. 01.01.2015 31.03.2015 canpo 01.01-31.12.2015 canpo 01.01-30.06.2016 canpo

nB. e 31.03.2015 31.12.2015 30.06.2016
LR T BbBeaeHu B ekcnnoaTauus iV L BbBeneHu B ekcnnoartaums B Y 2L BbBegeHu B ekcnnoartauums
pa3xoau A u 1 pa3xoamn A W pa3xoau A L
Manag.er 8,4 8,4 112,9 112,9 22 134,9
Reporting - - - -
OBLO i 8,4 } 8,4 112,9 ) 112,9 22 134,9
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NHBECTNLINN HA CUPMA COJTIOWBHC A

MuBectnuum B A

OA B xun. nB

HavanHo
cango
01.01.2015

01.01-31.03.2015

Otnucanu /
O6e3ueHkn /
OTuyyXAeHU

BbBeaeHu

KpaitHo
canpo
31.03.2015

01.01-31.12.2015

Otnucanm /
O6e3ueHku /
OTuyXAEHU

BbBeaeHu

KpaiHo
canpo
31.12.2015

01.01-30.06.2016

OTtnucauu /
O6e3ueHku /
OTuYyXKOEHU

BbBegeHu

KpaiHo
cango

30.06.2016

TpaHcnopTHM cpeacTea 2914 0 0 2914 0 77 214,4 0 0 214.4
CTonaHckn HBEHTap 92 0 0 92 9 0 101 0 0 101
MawmHu n obopyasaHe 8,3 0 0 8,3 2,1 0 10,4 0 0 10,4
KomnioTbpHa TexHuka 950,2 0 1,3 948,9 118,2 1,3 1067,1 23 0 1090,1
Opyrv OMA 72,3 0 0 72,3 0 0 72,3 6,3 0 78,6
MpoaykTn oT pasBoiHa AenHocT 4222,9 0 0 4222,9 3609,3 0 7832,2 0 0 7832,2
[MporpamHu NpoaykTn 1480,6 0 0 1480,6 0 0 1480,6 0 0 1480,6
MpaBa BBbpXY cOBCTBEHOCT 1642,8 0 0 1642,8 2,8 0 1645,6 0 0 1645,6
HeTekywm JA agbpxaHu 3a npogaxba 9815,6 0 0 9815,6 0 0 9815,6 0 0 9815,6
Hpyrn HemaTepuantu JA 0 0 0 0 1250,3 0 1250,3 0 0 1250,3
ViHBeCTMUMM B AbLUEPHU OpYXeCcTBa 20398,1 2018,7 1901,3 20515,5 2019,7 1901,3 20516,5 270 0 20786,5
MHBecTMUMK B acoummpaHn apyxectea 537,9 0 0 537,9 0 0 537,9 0 0 537,9
ObLo 39512,1 2018,7 1902,6 39628,2 7011,4 1979,6 44543,9 299,3 0 44563

MHBecTnumm B paspaboTka

WUHBeCcTULUMA B XUN. NB.

HavanHo
cango
01.01.2015

HaTtpynanu
pa3xoam

01.01-31.03.2015

BbBeageHu B
ekcnioaraums

KpaiiHo
canpo

31.03.2015

HaTtpynanu
pa3xoam

01.01-31.12.2015

BbBegeHu B
ekcnioarauus

KpainHo
cango
31.12.2015

01.01-30.06.2016

HaTtpynaHu
pa3xoam

BbBeneHu B
ekcnioarauus

KpaiHo
canao
30.06.2016

SS/SRVC-ISG-Insurance (Common) 708,9 - 708,9 273 708,9 273 207 - 480
SS/PROD-TMnatdopma 3a ynpasieHve Ha MOBUAHM rpynu 0,3 - 0,3 - - 0,3 - 0,3
SS/PROD-LOYAX-Loyax 2 048,00 - 2048,00 3425,40 2 047,50 3425,90 1892,00 - 5317,9
SSPAN/SRVC-Inofile 331 331 - - 331 - 331
SSPAN/SRVC-Open Road 54,2 54,2 - - 54,2 - 54,2
Pay Mobilio 0 - 261,9 - 261,9 - 261,9
SSSM/SSM-FlashMedia adm 1,3 1,3 0,8 2,1 - -

SS/SRVC - GARB 0 - 20 - 20 - 20
SS/SRVC-AreHumn no 3aetocTra 0 - 40 - 40 - 40
SS/PROD-EDOM-eDom 16,1 16,1 6 16,1 6 4 - 10
SS/R&D ImageRecognition-BG161PO003 0 - 577,5 577,5 - 126 - 126
SSMOB/PROD-mTimeCard 48,9 48,9 29,7 48,9 29,7 15 - 44,7
SSMOB/PROD-VIVBIP-VivaBipper 0 - 29,9 - 29,9 - 29,9
SSMOB/PROD- NewsOnTheWeb 8,3 8,3 10,4 8,3 10,4 2 - 12,4
SSMOB/PROD-SCHO-SCHOOLZvanche 9 9 - 9 - 9
SS/SRVC-EngView Bridge Project 51,6 51,6 - - 51,6 - 51,6
SS/PROD-VMS-VoucherMSystem 1

ObLOo 3277,60 - - 3277,60 4 674,60 3409,30 4542,90 2247,00 - 6 788,90
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MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma pyn XonduHe“ AL
3a nepuoda 01.01.2016 a. - 30.06.2016 e.

NHBECTUNLINN HA OHTOTEKCT Al

MuBectnuum B A

HavanHo KpaitHo KpaiHo KpaiHo
OA B xun. nB cango . .03.2015 cango 01.01-31.12.2015 cango 01.01-30.06.2016 cango
01.01.2015 31.03.2015 31.12.2015 30.06.2016
Otnucanu / Otnucanm / Otnucauu /
O6e3ueHkn / BbuBeaeHu O6e3ueHku / BbBegeHun Ob6e3ueHku /
OTuYyXAEHU OTYyXAEHU OTYyXAEHU
CTonaHckn HBEHTap 37,7 0 0 37,7 0 0 37,7 0 0 37,7
MawmHmn n obopyasaHe 2,4 0 0 2,4 0 0 2,4 0 0 2,4
KomnioTbpHa TexHuka 538,8 17,5 0 556,3 69,5 2 606,3 27 0 633,3
Opyrn AMA 6 0 0 6 0 0 6 0 0 6
MpoaykTn oT passonHa fenHocT 72315 0 0 7231,5 0 0 7231,5 0 0 7231,5
MporpamHu NpoaykTn 0,8 0 0 0,8 0 0 0,8 0 0 0,8
MpaBa BbpXy cobCTBEHOCT 1603,5 0 1049,6 553,9 12 1196,8 418,7 0 0 418,7
Hetekywu OA gbpxaHu 3a npogax6a 4350,6 0 0 4350,6 0 76,7 4273,9 0 0 4273,9
Opyrn HemaTtepuanHun JA 63,6 0 0 63,6 0 0 63,6 0 0 63,6
ViHBeCcTMUMM B AbLUEPHU OpYXeCTBa 30 0 0 30 0 0 30 0 0 30
ObLo 13864,9 17,5 1049,6 12832,8 81,5 1275,5 12670,9 27 0 12697,9

MHBecTnumm B paspaboTka

HauyanHo KpaiiHo KpaiiHo KpaiHo
WHBecTUUMSA B Xun. nB.. cango 01.01-31.03.2015 cango 01.01-31.12.2015 cango 01.01-30.06.2016 cango
01.01.2015 31.03.2015 31.12.2015 30.06.2016
HaTtpynaHnu BbBeaeHu B HaTtpynaHnu BbBeaeHu B HaTtpynanu BbBeaeHu B
pasxoau eKcnnoarauums pasxoau ekcnnoarauus pa3xoau ekcnnoarauus
LS-HC-Solution 397,5 65,7 - 463,2 136,3 - 533,8 16 0 549,8
Codpt OWLIM Bep.5/Graph DB 3521,50 316,2 - 3837,70 1464,60 - 4 986,10 714 0 5700,1
Semantic Data and Services Management Platform 1157,80 408,8 - 1566,60 1221,10 - 2 378,90 235 0 26139
Media-Publ-Solution 1357,20 - - 1357,20 143,8 - 1501,00 58 0 1559
CLS-P-54 36,9 8,4 - 45,3 62 - 98,9 16 0 114,9
obLWo 6 470,90 799,1 - 7 270,00 3027,80 - 9 498,70 1039 0 10 537,70

Cupwma INpyn Xonguur ALl
WWW.Sirma.com

93



MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma pyn XonduHe“ AL
3a nepuoda 01.01.2016 a. - 30.06.2016 e.

NWHBECTULINU HA OATUKYM ALl

MuBectnuum B A

OA B xun. nB

HavanHo
cango 01.
01.01.2015

KpauHo
canpo
31.03.2015

KpanHo
canpo
31.12.2015

-31.03.2015 01.01-31.12.2015 01.01-30.06.2016
OTtnucauu /
O6e3ueHku /

OTuYyXKOEHU

Otnucanm /
O6e3ueHKu /
OTYyXAEHU

Otnucanu /
O6e3ueHkn /
OT4YyXAEHU

BbBeaeHu BbBeaeHu BbBegeHu

CTonaHcKun MHBEHTap 10,5 0 0 10,5 0 0 10,5 0 0
Mavumtmn n obopyasaHe 1487,5 0 0 1487,5 95,9 0 1583,4 0 0
KommioTbpHa TexHuka 699,1 7,6 0 706,7 182,5 0 881,6 227 0
Opyrv AMA 555,4 0 0 555,4 0 0 555,4 2 0
MporpamHu npoaykTH 7 0 0 7 0 0 7 4 0
HeTekywm A abpxaHu 3a npogaxba 1098,5 0 0 1098,5 0 0 1098,5 0 0
Hpyrn HemaTepuanuu JA 49,3 0 0 49,3 0 0 49,3 0 0
ObLo 3907,3 7,6 0 3914,9 278,4 0 4185,7 233 0

NWHBECTULINN HA EHIBIO CUCTEMC CO®UA ALl

WHBectnumm B A

HausanHo KpaiiHo KpaiiHo
OA B xun. nB cango 01.01-31.03.2015 canpo 01.01-31.12.2015 cango 01.01-30.06.2016
01.01.2015 31.03.2015 31.12.2015

OTtnucanmn / OTtnucanm / OTtnucauu /

BbBegeHun O6e3ueHkn / BbBegeHu O6e3ueHKu / BbBegeHn O6e3ueHku /

OTuyXAEHM OTYyXAEHU OTYyXAEHU
CTOnaHcKkun MHBEHTap 35 0 0 35 2,6 0 6,1 1 0
MawuvHu n obopyasaHe 118,8 0 0 118,8 0 0 118,8 0 0
KomnioTbpHa TexHuka 87,5 1,3 0 88,8 16,5 0 104 9 0
MpoaykTn oT passonHa genHocT 0 0 0 0 0 0 0 401 0
Ipyrn HemaTepuanuu JA 3 0 0 3 0 0 3 4 0
ViHBeCTMUMM B AbLUEPHU OpYXeCcTBa 6,6 0 0 6,6 8,8 0 15,4 0 0
OBLo 219,4 1,3 0 220,7 27,9 0 247,3 415 0

MHBecTnumm B paspaboTka

HavanHo
cango
01.01.2015

KpaiiHo
canpo
31.03.2015

WUHBecTULMSA B Xun. NnB. 01.01-31.03.2015 01.01-31.12.2015

[ ER I ELTY]
pa3xoam

BbBeageHu B
eKkcnioartaums

HaTtpynanu
pasxoaun

BbBegeHu B
eKkcnioatauus

KpainHo
cango
31.12.2015

01.01-30.06.2016

HaTtpynanu
pasxoaun

BbBeaeHu B
eKkcnnoaraums

EV/EngView Package Designer Suite - - - - 266,4 - 266,4 153 266,4
EV/ScanFit ver.1 - - - - 134,6 - 134,6 - 134,6
OBLLO: - - - - 401 - 401 153 401
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KpanHo
canao
30.06.2016

10,5
1583,4
1108,6

557,4
11
1098,5

49,3

4418,7

KpaiHo
canao
30.06.2016

7,1
118,8
113
401

15,4
662,3

KpaiiHo
canpo
30.06.2016

153
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MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma pyn XonduHe“ AL
3a nepuoda 01.01.2016 a. - 30.06.2016 e.

WHBECTWLWN HA CPMA AN TU TW Al

MuBectnuum B A

HavanHo KpauHo KpanHo KpanHo
OA B xun. nB cango 01.01-31.03.2015 cango 01.01-31.12.2015 cango 01.01-30.06.2016 cango
01.01.2015 31.03.2015 31.12.2015 30.06.2016
Otnucanu / Otnucanm / OTtnucauu /
BbBegeHu O6e3ueHkn / BbBeaeHu O6e3ueHKu / BbBegeHn O6e3ueHku /
OT4YyXAEHU OTYyXAEHU OTuYyXKOEHU
TpaHcnopTHM cpeacTBa 48 0 0 48 0 0 48 16,5 0 64,5
CTonaHckn HBEHTap 8,3 0 0 8,3 0 0 8,3 0 0 8,3
MawwwuHmn n obopynsaHe 11,2 0 0 11,2 0 0 11,2 2,5 0 13,7
KomnioTbpHa TexHuka 468,2 0 0 468,2 12,9 0 481,1 5 0 486,1
Opyrn OMA 6,2 0 0 6,2 0 0 6,2 1 0 7.2
[MporpamHu NpoaykTn 181,9 0 0 181,9 0 0 181,9 0 0 181,9
MpaBa Bbpxy cobcTBEHOCT 2205,1 0 0 2205,1 3161,6 0 5366,7 0 0 5366,7
ObLo 2928,9 0 0 2928,9 31745 0 6103,4 25 0 6128,4

MHBecTMumMK B pa3paboTka

HauyanHo KpanHo KpanHo KpanHo
WHBecTUUMA B Xun. nB. canpo 01.01-31.03.2015 canpo 01.01-31.12.2015 canpo 01.01-30.06.2016 canpo
01.01.2015 31.03.2015 31.12.2015 30.06.2016
Hatpynanm BbBeneHu B Hatpynanu BbBeneHn B Hatpynahu BbBeneHu B
pasxoau ekcnnoarauus pa3xoau ekcnnoartauus pasxoam ekcnnoartauus
STT/EMF - Enterprise Management Framework 1707,50 - - 1707,50 1454,10 3161,60 - 993 - 993
[o]11(¢] 1707,50 - - 1707,50 1454,10 3161,60 - 993 - 993
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MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma pyn XonduHe“ AL
3a nepuoda 01.01.2016 a. - 30.06.2016 e.

NWHBECTMLINN HA CUPMA BU3HEC KOHCYNTUHIT A}

MuBectnuum B A

MokasaTten B xun. nB

TpaHcnopTHM cpeacTea
CTonaHckn MHBeHTap

MawwwuHmn n obopynsaHe
KomntoTbpHa TexHuka

Opyrv AMA

MpoaykTn oT passonHa AenHocT
MporpamHu npoaykTH

MpaBa BBbPXy cobcTBEHOCT
Opyrn HemaTtepuanHun JA
obLlo

WMHBecTMumMK B pa3paboTka

WUHBeCcTULMA B XUnN. NB.

HavanHo KpauHo KpanHo KpanHo
cango 01.01-31.03.2015 cango 01.01-31.12.2015 cango 01.01-30.06.2016 cango
01.01.2015 31.03.2015 31.12.2015 30.06.2016
Otnucanu / Otnucanm / OTtnucauu /
BbBegeHu O6e3ueHkn / BbBeaeHu O6e3ueHKu / BbBegeHn O6e3ueHku /
OT4YyXAEHU OTYyXAEHU OTuYyXKOEHU
92,8 0 0 92,8 0 0 92,8 30 -9 113,8
28,8 0,7 0 29,5 0,7 0 29,5 17 46,5
57,9 3 0 60,9 71 0 65 20 85
181,8 0 0 181,8 9 0 190,8 21 211,8
14,6 0,8 0 15,4 0,8 0 15,4 5 20,4
2014,9 0 0 2014,9 71,5 0 2086,4 2086,4
22,7 0 0 22,7 0 0 22,7 22,7
1958,3 0 0 1958,3 0 0 1958,3 1958,3
1 0 0 1 0 0 1 1
4372,8 4,5 0 4377,3 89,1 0 4461,9 93 -9 4545,9

SBC/UBX ECB S75
mBanking Development

HavyanHo KpanHo KpanHo KpanHo
canpo 01.01-31.03.2015 canpo 01.01-31.12.2015 canpo 01.01-30.06.2016 canpo
01.01.2015 31.03.2015 31.12.2015 30.06.2016
HatpynaHu BbBenenun B Hatpynanmu BbBeneHu B Hatpynahu BbBeneHu B
pasxoam eKkcnnoaraums pasxoam eKkcnnoaraums pasxoam eKkcnnoaraums
71,5 - - 71,5 428,8 71,5 428,8 102 530,8

24 24
179 179
71,5 - - 71,5 428,8 71,5 428,8 305 0 733,8

MHBECTMULIN HA CUPMA AN CU EC ALl

MuBectnuum B A

OA B xun. nB

AEREOLTD D 01.01-30.06.2016

KpanHo cango 30.06.2016

TpaHcnopTHM cpeacTea
CronaHckn HBEHTap
KomntoTbpHa TexHMKa
Hpyrv IMA

obLlo

Cupwma INpyn Xonguur ALl
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01.021.2016
ErmerE Otnucaunu / O6e3ueHku /
OTYyXAEHU
45 45
0
6 6
1 1
0 52 0 52

96



MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma pyn XonduHe“ AL
3a nepuoda 01.01.2016 a. - 30.06.2016 e.

MHBecTMumMK B pa3paboTka

HavanHo canpgo

WUHBecTULMSA B Xxun. nB. 01.01-30.06.2016

KpaiHo cango 30.06.2016

01.021.2016
HaTtpynaHu pa3xoam BbBeaeHu B ekcnnoaTauus
Cupma ICS Platform - 118 -
[o]:1111e] - 118 -

NHBECTULNWN HA CUPMA MEOVKbBI1 CUCTEMC Al

WMHBecTMumMK B pa3paboTka

HavanHo canpo

WUHBecTULMA B XUN. NB. 01.01-30.06.2016

118
118

KpaiHo canpo 30.06.2016

01.021.2016
HaTtpynaHu pasxoau BbBegeHu B ekcnnoatauus
Diabet App - 55 -
OBLWO - 55 -
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MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL

3a nepuoda 01.01.2016 e. - 30.06.2016 e.

HAYYHOM3CNEOOBATEJICKA /1 PASBOVHA OEVNHOCT,
NATEHTUN N NNLUEH3NA

Hsikonko oT ApyxecTBaTta, npuHagnexaly kbM rpynaTta Ha XonauHra, MHBeCTMpaT B HayvHou3criegoBaTtericka U
pa3BoiiHa OEeVHOCT, naTeHTU U nuueHsu. Tesu apyxkectBa ca ,OHTOoTekcT’ AL, ,Cupma ContowbHc” A, ,EHrBio
Cuctemc Codmsa® Al un ,Cupma An Tn Tn“ ALl. Cbwnute ca M3BLPLWIUNM CrEeAHUTE pasxoaun 3a pasrnexgaHus

ncTopuyeckun nepuoa;

30.6.2016 30.6.2015 31.12.2015

BGN '000 BGN '000 BGN '000
,Cnpma ContowbHe AL 498 428 859
,OHTOTEKCT" ALl 369 385 724
LEHrBto Cuctemc Codous” ALl 84 63 145
,Cvpma An Tu Tu* Al 75 81 158
O6wo 1026 957 1886

7.5.2. TEKYWWN AKTNBU

AkTnBm 30.6.2016 30.6.2015 31.12.2015

TeKyLwu akTuemn BGN '000 BGN'000 BGN'000 W3meHeHune WN3meHeHue %
MaTepunanHu 3anacu 1014 1172 892 (158) -13,48%
TbproBckM B3emaHus 8 592 6 283 7144 2 309 36,75%
B3emaHusa oT cBbp3aHu nuua 2729 657 1633 2072 315,37%
[aHbyHn B3emMaHuns 65 103 128 (38) -36,89%
[pyru B3emaHus 487 1882 565 (1 395) -74,12%
MpegnnateHn pasxoam 166 77 104 89 115,58%
ngyMrgMKpaTKocpqum dmMHaHcoBM ) 2 486 ) (2 486) -100,00%
[Mapv 1 napuyH ekBUBaNeHTu 6 870 2876 11176 3994 138,87%
Tekywm akTMBKU 19 923 15536 21 642 4 387 28%

Cupwma IN'pyn Xonguur ALl
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MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL
3a nepuoda 01.01.2016 e. - 30.06.2016 e.

I'IapM M NAapUvYHN eKBUBA/IEHTU

[pyrv KpaTKOCPOUHM GUHAHCOBU aKTUBU

MpeannateHu pasxoam

[pyrvn B3emaHun

JaHbyHM B3emaHuA

B3emaHuAa oT cBbp3aHM mua

TbproBCcKM B3emaHuA

MaTepunanHu 3anacu

TeKyLwin aKTUBMU

8592

0 2 000 4000 6 000 8 000 10 000 12 000
31.12.2015 m30.6.2015 m30.6.2016
MaTepwunanHu 3anacu
30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Pasxogu 3a gpoctaBka Ha JMA 2
MaTtepuanu 70 343 65
KoMMoTbpHM KOMMOHEHTH 48
[pyrv matepuanHu 3anacu 4 2
Crtokn 117 207 23
He3aBbpLUEHO NPON3BOACTBO - NPOEKTU 823 620 754
O6wo 1014 1172 892
Cupwma IN'pyn Xonguur ALl 99
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MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL

3a nepuoda 01.01.2016 e. - 30.06.2016 e.

MaTepMaﬂHI/I 3anacu

He3sasbpLueHo NPOn3BOACTBO - MPOEKTU

CToKM

[pyrv maTepuanHu 3anacu

KOMI'IIOT'prVI KOMMNOHEHTHN

MaTepuanm

Pasxoamn 3a goctaska Ha AMA

31.12.2015 m30.6.2015 m30.6.2016

B3emaHuna oT cBbp3aHu nuua

KOHCOJ'IVI,EI,I/IpaHVI B3eMaHuA OT CBbp3aHu nnua:

207
117

823

100 200

500 600

700 800

900

30.6.2016 30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000 BGN '000
BaemaHus no npogaxba Ha 504 1958 169 635
CTOKU W yCIyru
Tbproscku 3aemu 2135 771 488 947
MpenoctaBeHn AENO3NTU 1
O6wo 2729 2729 657 1633
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MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL

3a nepuoda 01.01.2016 e. - 30.06.2016 e.

B3emaHusa ot CBbpP3aHU INnua

MNpepoctaBeHn 4eno3nTH

TbproscKku 3aemmu 488
2135
B3semaHua no npoaaxkba Ha CTOKM U ycayru 169
594
0 500 1000 1500 2000 2500
31.12.2015 m=30.6.2015 m30.6.2016

TBbproBckn B3eMaHusi

30.6.2016 30.6.2015 31.12.2015

BGN '000 BGN '000 BGN '000
B3emaHusi OT KNneHTn 8677 6883 7177
O6esueHka Ha Hecbbrpaemun B3eMaHust -117 -688 -97
[MpegocTaBeHy aBaHCK Ha SOCTaBYULN 32 88 64
O6wo 8592 6283 7144

TbprosCcKu B3emMaHus
88 MpepocTaBeHM aBaHCK Ha AOCTaBYMLM

32

-688
-117

BsemaHua OT KAMeHTU
8677

-2000 0 2000 4000 6000 8000 10000

31.12.2015 m30.6.2015 m30.6.2016
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MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL
3a nepuoda 01.01.2016 e. - 30.06.2016 e.

[pyriTe B3eMaHus 1 npeannaTteHn pasxoam

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
[MpegnnateHn pasxoam 166 77 205
Lpyrv 487 1882 464
O6wo 653 1959 669
Apyrv B3emaHuA U npegnaateHn pasxoau
| |
Apyrun 1882
48
MpegnnateHn pasxogm 77
166
0 200 400 600 800 1000 1200 1400 1600 1800 2000
31.12.2015 m30.6.2015 m30.6.2016
[laHbYHUTE B3eMaHus
30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
B3aemaHus 3a gaHbk Bbpxy nevanotaTa 1 2 68
Baelwaqu 3a faHbk Bbpxy fobaBeHaTa 58 101 60
CTOMHOCT
B3emMaHus 3a JaHbk BbpXy U3TOYHUKA 6
o6wo 65 103 128
NaHBbYHU B3eMaHUA
B3emaHuA 33 faHBK BbPXY U3TOYHMKA
Il 5
B3emaHuA 3a faHDbK BbpXy AobaBeHaTa CTOMHOCT w 101
B3emaHuA 3a faHbK BbpXy nevyanbata r 12 ‘ ‘
0 20 40 60 80 100 120
31.12.2015 m30.6.2015 m30.6.2016
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MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL
3a nepuoda 01.01.2016 e. - 30.06.2016 e.

MapunyHuTe cpeacrtea

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
MapnyHKn cpeacTBa B GaHka 6672 1531 10981
[MapnyHKM cpeacTBa B Kaca 196 160 195
brokunpaHn napuyHn cpeactea 2 1185
O6wo 6870 2876 11176
NMapuyHu cpeacrsa
Bnokupanu napuunm cpeactasa [ 1185
2
MapuyHM cpencTBa B Kaca 160
196
MapuuHu cpeacTea B 6aHKa 1/531
6672
0 2000 4000 6000 8000 10000 12000
31.12.2015 m30.6.2015 m30.6.2016
7.6. COBCTBEH KAIMUTAIT
MokasaTten B xun. nB. 31.12.2015 31.12.2014 31.12.2013
CobcTBeH kanuTan 95 106 86 624 98 103
JInxBeHu 3aemu 2 364 5313 2442
HeTteH obopoTeH kanuTan (HOK) 5834 2713 9 644
M3meHeHne B HOK 3121 -6 931 9 644
KoecdmumeHTtn
O6pallaemMocT Ha akTuBUTE 0,1461 0,1451 0,3064
O6paLlaemocT Ha 060pPOTHUS KanuTan 2,7643 5,3783 3,5231
TekyLa NUKBUOHOCT 1,4141 1,2116 1,8038
bbp3a nuksmgHoCT 1,3421 1,1202 1,7295
AbcontoTHa (He3abaBHa) MMKBUAHOCT 0,4876 0,2243 0,9315
Cupwma IN'pyn Xonpguur A} 103
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MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL

3a nepuoda 01.01.2016 e. - 30.06.2016 e.

30.6.2016 30.6.2015 31.12.2015 WU3meHeHue

BGN'000 BGN'000 BGN'000 BGN '000
OcHoBeH / AKUMOHEpPEH KanuTan 59361 49837 59361 9524
N3meHeHuUe 19,11%
Mpemun ot emucum 211 0 1985 211
M3meHeHue H/a
Pesepsu 3375 1084 333 2291
N3meHeHue 211,35%
PesepBu OT npensyncrieHn ot4eTm 3595 4533 3865 -938
N3meHeHuUe -20,69%
HepasnpeneneHa nevanba / 4731 11554 6364 6823
(HatpynaHa 3aryba) oT MyHanu roamHu
UsmeHeHue -59,05%
Tekyw, gouHaHcos8 pe3dynmam 290 801 2215 -511
UNsmeHeHue -63,80%
B.T.4. Nevyanba ManuMHCTBEHO yyacTue 577 569 786 8
UN3meHeHue 1,41%
B T.4. 3aryba ManuuHCTBEHO y4acTue -93 -142 -197 49
UsmeHeHue -34,51%
HekoHTponupallo y4actme 23543 18815 23 080 4728
VI3meHeHne 25,13%
o6wo 95106 86624 97203 8482
UN3meHeHue 9,79%
CobcTBeHMs kanuTan npes3 nepuoga 6enexu pbeT oT novtn 10 % B cpaBHEHME C BTOPOTO TPMMECeUMe Ha
2015r.
Pesepsu

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000

[Mpemun ot emmncum 211 1985
Pesepsu 3375 1084 333
PesepBu OT Npens3vyncrieHn oT4eTm 3595 4533 3865
o6wo 7 181 5617 6 183

HepasnpeneneHa neyanba

30.6.2016 30.6.2015 31.12.2015 WU3meHeHue

BGN '000 BGN '000 BGN'000 BGN '000
HepasnpeneneHa nevanba / 4731 11554 6364 6823
(HaTtpynaHa 3aryba) oT MMHanu rogumHu
UN3meHeHue -59,05%
TekyLy bnHaHcoB pesynTaTt 290 801 2215 -511
N3meHeHuUe -63,80%
B.T.Y. Neyanba ManuuHCTBEHO yyacTume 577 569 786 8
U3ameHeHue 1,41%
B.T.4Y. ne4yanba Ha akumoHepuTe -194 374 1626 -568
UN3meHeHue -151,87%
B T.4. 3aryba ManuMHCTBEHO yyacTue -93 -142 -197 104
N3meHeHuUe -52,79%
O6wo 5021 12355 8579 -7334
N3meHeHUe -59,36%
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HekoHTponupallo yyactue

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000

HekoHTponupallo yyactme 23543 18 815 23080
O6wo 23543 18815 23080
HeKoHTpOAMpaLLOTO yyacTue

31.12.2015 2308(

o

5000

7.7. MACNBUA

10000

15000 20000 25000

MacuBnTe Genexart pbCT, KOWTO MOXe Aa ObAe npocriefeH B cnedsawimrte Tabnuum. XapaktepHo Han-
ronsiM Asn B HETEKYLLMTE NacBU MMAT OTCPOYEHUTE JAaHBYHM NACUBU U 3a4bIDKEHMATA KbM (DUHAHCOBY
WHCTUTYLMKN. Tasn pons B TEKYLLUTE NAcUBMK Ce U3MbIHSABA OT TbProBCKUTE U ApYrn 3aabikeHns. Cneaea
Aa ce otbenexu, 4e [pyeCTBOTO onepupa npu ycrnoBusATa Ha HUCKA 3a4MbXKHAMNOCT, KAaTO NacuBMTe He
npesuwasaT 15% OT CTOMHOCTTa Ha o0LMTe akTMBU ( 3@ OoTYEeTHUA nepuog 14,67%).

7.7.1. HETEKYLLWN NACVBW

30.6.2016 30.6.2015 31.12.2015
HeTtekywin nacusmu BGN '000 BGN '000  BGN'000 W3meHeHue WM3meHeHue %
MpoBu3nu 140 188 151 (48) -25,53%
ObnrocpoyHu 3aemu 507 811 510 (304) -37,48%
3agbikeHns no MHaHCOB NU3UHT 290 94 278 196 208,51%
3aabmkeHns 3a cbyvactus - - 8 - H/a
TbpProBCKM 3aAbIHKEHNS 190 - - 190 H/a
PurHaHcupaHus - - 89 - H/a
OTCpOYEHM JAHBYHM NACUBM 1131 867 1131 264 30,42%
HeTtekywin nacusu 2 258 1960 2 167 298 15%
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HETEKVLIJ,I/I nacueun

OTCcpoyeHn JaHbyYHM Nacmsun
1131

®PurHaHcMpaHuAa

TbproBCcKkuM 3aabKeHnA -
M 100

3a4baKeHMA 3a cbyyacTma

3aab/KeHUsa No GUHAHCOB IU3UHT 388
290

ObnrocpoyHun 3aemu 638
507

Mposusnmn 63
140

- 200 400 600 800 1000 1200

31.12.2015 m30.6.2015 m30.6.2016

,D,'bJ'IFOCpO‘-IHVI 3adbJTXEeHNA Mo (pI/IHaHCOB JIN3NHT

ObnrocpoyeH
30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
3aabmKkeHnsa no pMHaAHCOB NU3NHT 290 94 278
O6wo 290 94 278

JInsuHra 3a 3aKynyBaHe Ha HeABWXWUM UMOT € CbC CliegHuTe napameTpu:

Pasmep OcTaBaujo
Ha Buag Ha SapBIukeHne JInxeeH
Pupma BaHka Kpeautop Banyta kpeauTta KpeauTa KbM NPOLEHT MNapex
BBbB 30.06.2016
BanyTta (BGN)
3M
Cwupma Mpyn XonguHr Mupeoc JnanHr EUR 154081,76 JInsuHr 221813,25 Euribor + 30.4.2021
4,75%
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ﬂ,'bJ'IFOCpO‘-IHI/I N KPpaTKOCPOYHHU 6aHkoBM 3aeMun

o6, OcraBallo [ata Ha

Pa3smep

Monyuaten Ha kpeauTa Mpu Twn kpegut Banyra Pa3MepP 3aibivkenne  B3emae Tvxsen ocfaﬁaoavI 7] K;)Ta: :2 O6esneveHune
v pen GaHka pen VT Ha KbM Ha npoueHT BHOCKL;‘ MeceuHa %roao A
kpeauTta  30.06.2016 KpeguTa BHOCKa A P
KpeanTtun, no konto [ipykecTBOTO € ANBbXHUK
3anor Ha B3emaHuaTa no gorosop 3a busHec
HOpoBaHK 3M WHky6aTop NeBG161P0O003-2.2.0003-
Cupma Mpyn Xonaudr AL Bunrapus  OsbpapadT BGN 1200000 0 21.7.2015 SOFIBOR; 21.7.2016  C0001/02.02.2003r.; lorosopria unoteka Ha
All Hapn6aBka HeABWKMM UMOT, Haxoasw ce B Codous, panoH
3,95 MnapgocrT, 6yn. Llapurpagcko woce 135, a UMEHHO
eT. 5 oT crpagara.
6m LIBOR
AnnaHuy EUR +
BaHk 4.75%, HO
Cupwma Ipyn Xonaunr AL Bunrapus MHBecTuumoHeH EUR 150000 92000 18.3.2013 He no- 92 1030 25.11.2023 Odoumc Ne8 + 3anor Ha B3emaHusaTa
AL HUCKO OT
4.75%
YHu 3m
Cvipma [pyn XonamHr All Epiggm WHBecTuumoHeH EUR 300000 187000 8.10.2013 EURIBOR 93 2083 8.3.2023 Si’;;fj;?a ocpue Ne20; odpue Ne21 + sanor Bpxy
Aﬁ +4.45%
KpeauTtu, no konto [lpykecTBOTO € rapaHT
1M . .
Cvipma Aii Ec [xu Afl OsbpapadT BGN 120000 119957,37  30.5.2015 SOFIBOR 30.5.2017  O%ue Ne19; ochue Ne20; odpue Ne21 + sanor Bpxy
B3eMaHusiTa
+4.35%
1™
OnToTekeT Al OsbpapadT EUR 460000 398699 30.5.2016 EURIBOR 30.5.2017 g'éTF?_TeKCT - Aorosopy 3a 391 041 GBP + 848 316
+4.35% !
1™
SOFIBOR
o + 3.85%, Odpuc Ne19; ocpuc Ne20; ocpuc Ne21 + 3anor Bbpxy
Cupma An Tn Tn AL OBbpapadT BGN 250000  248000,93 8.10.2013 HO He Mo- 30.5.2017 B3eManusTa + 1orosop 400 000 EUR.
Manbk oT
3.85%
YHu 1w ET. 3, odbuc crpapa Lapurpaacko woce 135,
Kpeaut . Codmsa + 3anor Bbpxy B3emaHusita
Cuvpma ContowbHe Al BynGakk OsbpapadT EUR 810000 O 30.5.2015 EL;F;IE;)R 30.5.2017 $700000/romuwuHo o1 Cutpma CALL 1 Bevuki Apyrit
AL O970 B3eMaHus
MNopeaHa unoteka ET. 3, ocduc crpaga
1w Llapurpaacko woce 135; MNopenHa unoteka Odumc
Cupma ConiowrbHe All OsbpapadT EUR 700000 0 30.5.2015 EURIBOR 30.5.2017  '\219; odme Ne20; oo Ne21 et.4; 3anor no peaa
+3.85% Ha 303 Bbpxy B3eMaHusi no [JoroBopu, CKIto4YeHu
! mexay Cupma ContowbHe ALl U HEHU KNMEHTH, B
06wy pasvep Ha 9 210 022 BGN
1™
SOFIBOR
0,
Cuvpma A Tn Tu Al OBbpapadT BGN 300000 299689,36 8.10.2013 203;4865;:)’_ 30.5.2017  3anor Bbpxy B3emaHusaTa no gorosop 402 000 USD.
MasbK oT
3.85%
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MacuBM No OTCPOYEHN AaHBLIU
30.6.2016  30.6.2015 31.12.2015
BGN'000 BGN'000 BGN '000

Bb3cTaHOBUMU AaHbYHU BPEMEHHM

pasrnuKM - OT HEU3MON3BaHM OTMYCKU

[laH. BpeMeHHM pasnuku By obesueHka Ha 60
NHBECTULNN

[laH. BpeMeHHU pasnuky oT amopTusaLum 2

[laH. BpeMeHHM pasnuku Ha maTepuarnHu 6
3anacu

[aHbyHa BpeMeHHa pasnvka Bbpxy 2 3
NPOBM3NpPaHK pasxoau

[aHbyHM BpEMEHHU pasnvku Nno 18 18
HeusnnaTeHn CyMn Ha manyeckn nuua
ObrmxkuMy faHbYHU BPEMEHHU Pasfnku - OT
[aH.6an. n Cyet.6an. cr/ct LT 805 1052
o6wo 1131 867 1131

52

7.7.2. TEKYLWIM MACKBIA

30.6.2016 30.6.2015 31.12.2015
Tekywm nacuem BGN '000 BGN'000 BGN'000 W3meHeHne WU3meHeHune %
MpoBn3nu 505 590 698 (85) H/a
MeHCcoHHM 1 Apyrn 3agbrkeHns 1 694 1923 1043 (229) H/a
KbM nepcoHana
KpaTtkocpoyHu 3aemu 1482 4391 1588 (2 909) -66,25%
3agbmKkeHns No (PMHaHCOB NU3NHT 85 17 66 68 H/a
THProBckK 1 Apyrv 3agbIHKeHNS 3897 1509 5247 2 388 158,25%
KpaTkoCcpoYHU 3aabIMKEeHNs KbM 2472 14 16 2 458 Ha
CBbp3aHu nuua
[aHbyHU 3a0bImKeHns 638 383 538 255 66,58%
3aabImKeHNs No MosyyYeHn aBaHcu 1289 3051 1892 (1762) -57,75%
3a4bImKeHNs1 Cby4acTums 664 790 - (126) -15,95%
Mpuxoau 3a 6baeLm neproan u 866 i 635 866 Ha
dUHaHCKMpaHus
[pyrv 3agbimkeHns 497 155 275 342 220,65%
HeTekywu nacusu 14 089 12 823 11998 1266 10%
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TeKywm nacusem

Opyrv 3agbakeHns

Mpuxoam 3a 6bvaelmn nepnoam U GUHaHcMpaHmaA

3a4bKeHUA cbyvacTmna

3aabaxKeHUA no nony4yeHn aBaHCU

[JaHbyHKM 3a4bKeHuA

KpaTKOCPOUHM 3a4b/IKEHUA KbM
CBbP3aHK nLa

TbProBCKM 1 ApYrv 3a4b/KeHNA

3aabaXKeHuA no Cbl/lHaHCOB JTNBUHT

KpaTKocpoyHu 3aemu

MMeHCMOHHU 1 APYyru 3agbXKeHnA
KbM nepcoHana

Mposun3umn
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KpaTkocpoyHu 3aabimkeHnst No oMHAHCOB NU3MHT U KPaTKOCPOYHM 3aeMu

KpaTkocpo4yHu 3aemu
30.6.2016 30.6.2015 31.12.2015

dupma BaHka BGN'000 BGN '000 BGN '000
Cwupma Ain Ec xn OO0 Byn6aHk 105 146

Enreto Cuctemc Cocpua ALl Byn6aHk 7 3
OunToTekcT A EUR/Byn6aHk AL] 775 441 710
Cupma At T Tn A Byn6aHk 249 283 119
Cupma At T Tn A Byn6aHk 280 239 534
Cwupma Npyn XonauHr AL Byn6aHk 132

Cwupma Npyn XonauHr AL AnunaHy benrapua EUR 73 196 222
Cupma ContowwbHe ALl EUR/Byn6aHk AL] 2947

O6wo 1482 4391 1588

KpaTkocpo4yHu 3aabimkeHUst no pMHaAHCOB FIN3UHT

30.6.2016 30.6.2015 31.12.2015

BGN '000 BGN '000 BGN '000
3aabImKkeHNst N0 OUHAHCOB JTU3UHT 85 17 66
o6Lwo 85 17 66

SAOBIDKEHUATA KbM TbPIOBCKU N OPYTW NMPEANPUATUA
30.6.2016  30.6.2015 31.12.2015
BGN'000  BGN'000  BGN '000

[HoctaBunumn 3630 1062
[pyrv pasyeTtn ¢ goctaBymum 267 398 5247
O6uwo 3897 1460 5247

TbproBCKU U APYrU 3a4bNXKEeHUA
| | |

[pyru pasyetn c 4OCTaBYMLA 98

JocTtaBumum

3630

0 500 1000 1500 2000 2500 3000 3500 4000
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3aabmkeHus no noJstydeHn aBaHCU

30.6.2016 30.6.2015 31.12.2015
BGN'000 BGN'000 BGN '000

KnneHTn no aBaHcu B neBa 501 1205 704
KrnveHTy no aBaHcu B Yyxga Banyta 788 1846 1188
O6wo 1289 3051 1892

3aAbaXKeHUua no nony4yeHun aBaHCH

KnneHTM nNo aBaHCK B YyXKaa BasyTa 1846

KnneHTr no aBaHcu B neBa

0 200 400 600 800 1000 1200 1400 1600 1800 2000

31.12.2015 m30.6.2015 m30.6.2016

KpaTKOCpO‘-IHVI 3aAbJTXEHNA KbM CBbpP3aHU NMpeanpunaTmna
30.6.2016  30.6.2015 31.12.2015
BGN'000 BGN '000 BGN '000

3aabImKeHNs: KbM AbLUEPHU NPeanpusaTus 12 14 16
3aabimKkeHnsa KbM Apyrn CBbp3aHu 2460

npeanpuaTna

o6wo 2472 14 16

KpaTKOCPOUYHM 3a4bN1XKEHUA KbM CBbP3aHM
nmua

3a4b/IKEHMA KbM APYrY CBbPA3HU NpeanpuaTma

2460

3a4b/IKEHNA KbM AbLUEPHN NpeanpuaTma iﬂ

0 500 1000 1500 2000 2500 3000
31.12.2015 m30.6.2015 m30.6.2016
3aabimKeHusa 3a gaHbum

30.6.2016  30.6.2015 31.12.2015
BGN '000  BGN '000 BGN '000

nnc 195 98

Pa3ueTn 3a gaHbK Bbpxy nevyanbarta 18 41 82

Opyrv pasveTu c Grogxeta 28 53

Pasuetn 3a 10O 397 289 358

O6wo 638 383 538
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[AaHbYHU 3aabNXKEHUA

Pasuetn 3a 40/ 89 397

Opyrun pasueTtu c brogxkeTa r23 53

Pa3ueTun 3a gaHbK BbpXy nevanbaTta H; 41

C
a8 # 195

0 50 100 150 200 250 300 350 400 450

31.12.2015 m30.6.2015 m30.6.2016

[MeHCNOHHM 1 Apyrn 3agbiikXeHnAa KbM nepcoHaria 1 3a counasriHo ocurypsBaHe

30.6.2016  30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000

OCVIprVITeJ'IHVI BHOCKWM MO HEN3NON3BaHU

56 56
OTMYCKU
[lepcoHan HaeT No rpaxgaHcky 4oroBop 37 6 7
[lepcoHan HaeT No JOroBop 3a ynpasfieHne 221 217 125
[lepcoHan HaeT No TpygoB 4OroBop 983 956 480
3aabImKeHNst KbM OCUTYPUTENHU 397 463 370
npeanpuaTus
MpoBu3um 3a 6oHycK 281
[MepcoHan HaeT no Tpy4oB AOroBOp B 5
YyxbrHa
O6uo 1694 1923 1043
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NMNeHCUOHHUN U APYIn 3a4b/1XKeHUA KbM
nepcoHala

MepcoHan HaeT No TPyA0B AOrOBOP B YyKOMHA

MpoBu3nm 3a 6oHyCKU 281

3a4b/IKEeHNA KbM OCUTYPUTEIHU NPeanpUaTus q 463
397

983
MNepcoHan HaeT No AOroBOp 3a ynpasaeHue 217
221

MepcoHan HaeT no rpa)aaHcku gorosop | 6

OcurypmTenHm BHOCKM NO HEM3MOA3BAHWU OTNYCKMU
56

o

200 400 600 800 1000 1200

31.12.2015 m30.6.2015 m30.6.2016

Ll,pyrl/l TEKYLLWN 3aabJTKEHUA

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Opyrv 3agbmxeHns 497 155 275
O6uwo 497 155 275

Apyru 3agbnKeHus

497
0 100 200 300 400 500 600
31.12.2015 m™30.6.2015 ™ 30.6.2016
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TekyLn npoBm3nn
30.6.2016  30.6.2015  31.12.2015

BGN '000 BGN '000 BGN '000

HauyncneHns no HenanonaeaHu 443 529 432
OTMYCKM

OcurypuTenHn BHOCKM Mo 62 61 39
Hen3non3saHu OTNyCKK

MpoBu3nm 3a 6oHycn 227
O6uwo 505 590 698

7.8. NAPUYHN NMOTOLN

[pyXecTBOTO HAMa NUKBMOHM MpoGneMu u ornepupa C HanMYHUTE pPEecypcu KaTo 3anassBa 3a
pasrnexgaHusi Mepuod  HWCKO HMBO Ha 3affbXHAMNOCT. TpaauUMOHHO Hai-ronsmMo nepo B
NOSIOKUTENHN MOTOLUM Urpae MOCTbMIIEHNATA OT KIWEHTU, [0KaTo ponisita Ha OoTpuuaTernHo nepo
UrpasT nnawaHusaTa KbM OCTaBYMLM U NNallaHus 3a NepcoHarn u coumarnin OCUrypoBKU.

OBLLUO NAPUYEH NMNOTOK

30.6.2016 30.6.2015 31.12.2015

BGN '000 BGN '000 BGN '000
HeTeH napmyeH NOTOK OT onepaTMBHA ENHOCT (606) 144 (205)
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AENHOCT (3482) (428) (492)
HeTeH mapuyeH MNOTOK OT hrHaAHCOBA AENHOCT (218) 157 8 870
HeTHa npomMsiHa B napu 1 napuyHv eKkBUBanNeHTu (4 307) (127) 8173
[Mapu n napmMyHn eKkBMBaNEHTN B HA4YaNOTO Ha roguHaTta 11176 3003 3003
[Mapu n napuyHM eKkBMBaNEHTN B Kpas Ha rognHata 6 870 2876 11176
Mapu 1 Nnapu4HU eKBUBaNeHTU B Kpasi Ha roguHara 6 870 2876 11 176
6e3 Te3u B rpynaTa 3a ocBo6oxaaBaHe
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NMapuyeH NOoTOK

I'IapM M NapnvyHn eKBMUBAJIEHTU B KPad Ha

roguHarta
Mapv 1 NapuyHM eKBMBANEHTM B HAYaOTO Ha
rogmnHaTta 11176
HeTHa npomsAHa B napu 1 NapuYHN EKBUBANEHTH
(43
HeTeH napuyeH NoToK OT GMHAHCOBA AENHOCT
HeTeH napmyeH NOTOK OT MHBECTULMOHHA
aenHocT (
HeTeH napuyeH NOTOK OT onepaTMBHA AENHOCT 144
(6(1)6)
(6 000) (2 000) 2 000 6 000 10 000
31.12.2015 m30.6.2015 m30.6.2016
7.9. MOKASATEJIN N KOEOULUMEHTIA
Mpe3 n3teknusa uHaHCOB Nepvop rpynarta peanusupa crnegHute ovHaHCOBY pe3ynTaTu:
(Mokazamenume u KoeghuyueHmume ca u34yucrieHU cbobpasHo ykadaHusima Ha E®Bb)
Moka3zaTenu B Xun. nB.. 30.6.2016 30.6.2015 31.12.2015
[Mpuxoam oT onepatmMBHa AEeNHOCT 16 127 14 591 33977
CebecToMHOCT Ha npodaxobuTe (15 204) (13 196) (30 139)
BpyTHa neyanba/3aryba 923 1395 3838
[pyrv onepatmMBHu pasxoam (543) (478) (1990)
lMevyan6a/saryba ot onepatuBHaTa AEWHOCT 380 917 2 848
PuHaHCcoBM Npnxoau 157 121 419
PurHaHCOBM pasxoam (247) (237) (693)
[Mevan6a/3aryba npeav pasxoam 3a gaHblLm 290 801 2574
Pasxoaun 3a paHbum - - (359)
HeTtHa nevyan6a/3aryba 290 801 2215
OuBnaeHt 0 0 0
[Mapun4yHn cpeacTBa 1 NapuyHM EKBUBANEHTU 6 870 2 876 11176
MaTtepuanHu 3anacu 1014 1172 892
KpaTkoTparHu akTnem 19 923 15 536 21 642
O6wa cyma Ha akTuBuTe 111 453 101 407 112 268
KpaTkocpo4Hu 3aabImKeHnst 14 089 12 823 11998
Owunr 2 364 5313 2442
MacuBu (npuBneveHn cpeacTea) 16 347 14 783 14 165
CobcTBeH kanuTan 95 106 86 624 98 103
O6opoTeH kanuTan 5834 2713 9 644
Bpon akumm KbM kpasi Ha nepuoga (xun. 6pos) 59 361 49 837 59 361
Mevyan6a/3aryba ManuuHCTBEHO yyacTue (194) 374 1626
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MokasaTtenu

Mevyan6a/3arypa maauMHCTBEHO yYacTue

Bpoit akLuMK Kbm Kpas Ha nepuoaa (xun. 6pos)
O6opoTeH KanuTan

CobcTBEH KanuTan

Macueu (NpuBNeYEHU CpeacTsa)

Ovnar

KpaTKOCpOYHM 3a4b/IKEHUA

Obua cyma Ha aKTMBUTE

KpaTKoTpaHu aKTUBK

MaTepuanHu 3anacu

MapuyHm cpeacTsa M NAPUYHU €KBUBAJIEHTH

OvsnaeHt 8
HeTHa neuan6a/3ary6a 804
Pa3sxoau 3a gaHbuUM z
MNeyan6a/3ary6a npesn pasxoAm 3a aHbLM 596
®UHAHCOBM pasxoam E ﬁﬂj
®uHaHcoBM Npuxoam | }ﬁ
Neuyanba/3aryba oT onepaTnBHaTa AelHOCT ?éa
[pyrn onepaTMBHM pasxoam (ﬁﬁi _
BpyTHa neyanba/3aryba _f 1395

S AR5

Mpuxogu oT onepaTtMeBHa AeNHOCT 11%519217

CebecToMHOCT Ha Npoaabute
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MokasaTenu 30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000  BGN '000
EBITDA 4 353 3061 9 664
DEPRTIATION (3973) (2 144) (6 843)
EBIT 346 931 2819
FIN/INVEST NET (90) (116) (274)
EBT 256 815 2 545
ROA 0,0043 0,0042 0,0052
Debt/EBITDA Ratio 0,5431 1,7357 0,2527
Quick Ratio 1,3421 1,1202 1,7295
ROE 0,0030 0,0093 0,0226
Debt/Equity Ratio 0,1719 0,1707 0,1444
KoedmumneHTn 3a peHTabunHocT
Hopma Ha 6pyTHaTa nevan6a (3/1) 0,0572 0,0956 0,1130
Hopma Ha nevan6ata ot onepaTtuBHa genHoct (5/1) 0,0236 0,0629 0,0838
Hopma Ha HeTHaTta nevan6a (10/1) 0,0180 0,0549 0,0652
KoecduumneHTn 3a akTBM U NMKBUAHOCT
Ob6palaemocT Ha aktusute (1/15) 0,1461 0,1451 0,3064
O6pawaemMocT Ha 0bopoTHUs kanuTan (1/20) 2,7643 5,3783 3,5231
Tekywa nuksugHocT (14/16) 1,4141 1,2116 1,8038
Bbpsa nukengHocT ((14-13)/16) 1,3421 1,1202 1,7295
Ab6contoTHa (HesabaBHa) nmMkBuaHocT (12/16) 0,4876 0,2243 0,9315
KoedmumeHTn 3a eqHa akumus
KoedwmumeHT Ha lNMpoaax6bu 3a egHa akums (1/21) 0,2717 0,2928 0,5724
KoeduumeHT Ha Nevyanba 3a egHa akums (10/21) 0,0049 0,0161 0,0373
KoedmumeHT Ha BanaHcoBa cTOMHOCT 3a egHa akumsa (19/21) 1,6022 1,7381 1,6527
KoedmumneHTn 3a auBnaeHT
KoeduumeHT Ha nannawaxe Ha amugeHT (11/10) 0,0000 0,0000 0,2375
KoedwmumeHT Ha 3agbpxaHe Ha nevanbaTa 1,0000 1,0000 0,7625
OvBnageHT Ha egHa akumsa (11/21) 0,0000 0,0000 0,0089
KoedmumneHTn 3a passutue
Temn Ha npupacT Ha npoaaxbuTte 0,1052 0,0968 0,2113
Temn Ha npupacT Ha 6pyTHaTa neyanba -0,3385 0,0074 -0,3861
Temn Ha NnpupacT Ha akTuBUTE 0,0991 -0,0464 0,1940
KoecdmumneHTn 3a nuBbprax
KoedpmumeHTt Obnr / O6wo aktueu (17/15) 0,0212 0,0524 0,0218
KoedwmumeHT Owbnr / Kanutan (17/(17+19)) 0,0243 0,0578 0,0243
KoedwmumeHT Owunr / CobetBeH kanutan (17/19) 0,0249 0,0613 0,0249
KoedwmumeHT O6110 aktmem / CobeTBeH kanutan (15/19) 1,1719 1,1707 1,1444
LleHa/lNevan6a P/E 218,4075 62,1952 32,1595
[MasapHa kanuTanusauusa Ha kKoMmnaHusaTa 63338 49837 71233
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Mokasartenu
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KoedunuymeHTtn Ha peHTabunHocr
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KoeduumeHTtn 3a ansovpuax

KoedunumeHT O6wo aktmeu / CobcTBEH KanuTan
(15/19) 1,1707
1,1719

KoeduumeHT bnr / CobetBeH Kanutan (17/19) r 0,0613
0,0249

KoeduumeHT Abnr / Kanutan (17/(17+19)) r

N
iSS

0,021

N

Koedunumert Obnr / O6wo aktmeu (17/15) r 0,05

0,0000 0,2000 0,4000 0,6000 0,8000 1,0000 1,2000 1,4000

31.12.2015 m30.6.2015 m30.6.2016

KoedpuumeHTtn 3a egHa akuusa

| | | | | | |
MasapHa KanuTaansauma Ha KOMNaHMATa 4983
63338
LleHa/MNeyanba P/E | 62,1952
218,4075
KoedunumneHT Ha banaHcoBa CTOMHOCT 3a eAHa
1,7381
akuma (19/21) 1,6022
Koe e a Nevanba 3a egHa a
oePpULMEHT H Yanba AHa akuma 0,0161
(10/21) 0,0049
KoedunumeHT Ha MNpoaarkbu 3a egHa akuma {
0,2928
(1/21) 0,2717

0,0000000,20000,80000,40000,50000,60000,70000,80000,0000

31.12.2015 m30.6.2015 m30.6.2016

Cupwma Npyn Xonguur Al 120
WWW.Sirma.com



MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma pyn XonduHe“ AL
3a nepuoda 01.01.2016 a. - 30.06.2016 e.

7.10 COENKN CBBbP3AHU JIMLIA

BuposeTe cBbp3aHOCT ca:

Mpopaxbu x.nB..:

30.06.2016 r.

KomnaHua
OATUKYM AL

EHIBIO CUCTEMC CO®UA ALl

CVYPMA COMIOLLIBHC AfL
CUPMA COJMIOLLIBHC Af]
CUPMA COJMIOLIBHC Af]
CVYPMA COIIOLLIBHC Af
CVYPMA COMIOLLIBHC Af]
CUPMA COJMIOLLIBHC Af]
CUPMA COJIOLIBHC Af]
CVYPMA COMOLLIBHC Af
OATUKYM AZL
JATUKYM AfL
LATUKYM AZL
LATUKYM AfL
JATUKYM AZL
JATUKYM AfL
LATUKYM AZL
LATUKYM AZL
OATUKYM AZL

EHIBIO CUCTEMC CO®UA ALl

OHTOTEKCT A

CUPMA TPYN XONONHT AL
CUPMA TPYN XONONHT AL
CMPMA TPYN XONAUHT AL
CMPMA TPYIN XONAUHT AL
CUPMA TPYN XONONHT AL
CUPMA TPYN XONONHT AL
CMPMA TPYIN XONAUHT AL
CMPMA TPYN XONAUHT AL
CUPMA TPYN XONONHT AL
CUPMA TPYN XONOUNHT AL
CMPMA TPYN XONAUHT AL
CMPMA COMIOWBHC Af
CMPMA COMIOWBHC A
CMPMA CO/MIOWBHC AA
CMPMA CO/MIOWBHC AA
CMPMA COMIOWBHC A
CMPMA COMIOWBHC AA
CMPMA COMIOWBHC AA
CMPMA USA

CMPMA COMIOWBHC A

EHIBKO CUCTEMC CO®UA AL

OHTOTEKCT A,
CUPMA IPYN XONANHI AL,
CUPMA FPYN XONANHI AL,
CMPMA FPYN XONANHT A,
CMPMA FPYN XONANHT AL,
CUPMA AR TU TU AL,
CUPMA COJIIOWBHC ALl
CMPMA COJTIOLIBHC AL
CMPMA COJTIOLIBHC AL

1 [ObuwepHu gpyxecTsa

2 ,D,py)KeCTBa noa ooy NHONPEKTEH KOHTPOJ Ype3 KIo4OoB ynpaBJIEHCKX NepCcoHarl

3 [IpyecTsa OCHOBHU aKLMOHEPK

4 [pyxecTtBa nog o6l KOHTPON

5 [pyxecTBa akLUMOHEpPY C BOAELLO 3HaYeHue

6

[pyru cebp3aHu

CBbp3aHocT

s Cupwma IN'pyn Xonguur ALl
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Bupa Ha caenkata

Mpopaxba Ha CTOKKM

Mpopaaskba Ha CTOKK

Mpopaaskba Ha CTOKK

Mpopaxba Ha CTOKKM

Mpopaxba Ha CTOKK

Mpopaaskba Ha CTOKK

Mpopaaskba Ha CTOKK

Mpopaxba Ha CTOKK

Mpopaxba Ha CTOKK

Mpopaaskba Ha CTOKK

Mpopaskba Ha ycayru
Mpopaskba Ha ycayru
Mpopaxba Ha ycayrn
Mpopaxba Ha ycayrn
Mpopaskba Ha ycayru
Mpopaskba Ha ycayru
Mpopaxba Ha ycayrn
Mpopaxba Ha ycayrn
Mpopaskba Ha ycayru
Mpopaskba Ha ycayru
Mpopaxba Ha ycayrn
Mpopaxba Ha ycayrn
Mpopaxba Ha ycayrn
Mpopaskba Ha ycayru
Mpopaskba Ha ycayru
Mpopaxba Ha ycayrn
Mpopaxba Ha ycayrn
Mpopaskba Ha ycayru
Mpopaskba Ha ycayru
Mpopaxba Ha ycayrn
Mpopaxba Ha ycayrn
Mpopaskba Ha ycayru
Mpopaaskba Ha ycayru
Mpopaaskba Ha ycayru
Mpopaxba Ha ycayrn
Mpopaaxba Ha ycayrn
Mpoaaskba Ha ycnyru
Mpopaaskba Ha ycayru
Mpopaxba Ha ycayrn
Mpopaaxba Ha ycayrn

[Opyrv npogaxkém

Mpuxoan oT NNXBU
Mpuxoan oT NNXBU
Mpuxoan ot nuxsun
Mpuxoan ot nuxsun
Mpuxoan oT NnXBU
Mpuxoan oT NNXBU
Mpuxoan oT Nnxeu
Mpwxoan oT Nnxeu
Mpuxoan oT ANXBU
Mpopaxba Ha ycnyrn

2016 (xun.n..)
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31.12.2015
Mpogaxoun

BGN
¢Mpma ™R BUAO CB1:p3aHOCT onuncaHue '000
OATUKYM A Mpogaxoun ycnyrm 2 WHTepHeT 2,16
OATUKYM ALl Mpogax6un yenyrn 2 Enektpuyecka csbp3aHocT PDU 1,25
OATUKYM AQ Mpoaax6n ycnyrm 2 WHTepHeT 4,69
OATUKYM Al Mpogax6u ycnyrm 2 KoHcymaTtueu 26,79
OATUKYM Al Mpogax6un ycnyrn 2 MpexoBa cBbp3aHocT 1Gbps 0,47
OATUKYM ALl Mpogax6un yenyrn 2 Haewm Ha wkad 19,64
OATVKYM ALl Mpogax6un yenyrn 4 EnekTpuyecka CBBbP3aHOCT LIOKMN 0,16
OATUKYM A Mpoaax6n yenyrm 4 Ko-nokauus 1,17
OATUKYM Al Mpogax6un ycnyrn 4 KoHcymaTtueu 1,39
OATUKYM ALl Mpopax6u ycnyru 4 Mpexosa cabp3aHocT 100 Mbps 0,31
OATUKYM ALl Mpopax6un yenyrn 4 Haem Ha xapayep 1 nnLeH3n 4,34
OATVKYM ALl Mpogax6un yenyrn 2 MAN csbp3aHocT 0,16
OATUKYM A Mpoaax6un ycnyrm 2 Enektpuyecka cebp3aHocT PDU 0,29
OATUKYM AL Mpoaax6un ycnyrn 2 EnekTpuyecka CBbP3aHOCT LIOKNU 0,49
OATUKYM A Mpogaxoun ycnyru 2 WHTepHeT 2,35
OATUKYM ALl Mpogax6un yenyrn 2 Ko-nokaums 0,27
OATUKYM ALl Mpopax6un yenyrn 2 KoHcymaTtusm 3,81
OATUKYM A Mpoaax6un ycnyrm 2 MpexoBa cebp3aHocT 100 Mbps 0,04
OATUKYM ALl Mpopax6u ycnyru 2 Mpexosa cBbp3aHocT 1Gbps 0,18
OATUKYM A Mpogaxoun ycnyru 2 Haem Ha wkad 11,62
OATUKYM ALl Mpopax6un yenyrn 2 TexHnyecka noaapbxka 20,54
OATUKYM ALl Mpopax6un yenyrn 4 MAN csbp3aHocT 2,04
OATUKYM AQ Mpoaax6un ycnyrm 4 WHTepHeT 2,16
OATUKYM A Mpogaxoun ycnyru 3 AOMMHUCTPaTMBHWU,CHETOBOAHM YCIyrn 0,00
OATUKYM ALl Mpopax6u yenyru 3 Enektpuyecka cBbp3aHocT PDU 0,39
OATUKYM Al Mpoaax6un ycnyrm 3 WHTepHer 1,85
OATUKYM A Mpopaax6un ycnyrm 3 KoHcymaTtusu 8,92
OATUKYM ALl Mpopax6u yenyrn 3 Haewm Ha wkad 4,89
OATUKYM A Mpoaaxoun ycnyru 3 Backup ycnyru 2,61
OATUKYM ALl Mpopax6u ycnyrm 3 MAN cebp3aHoCT 0,25
OATUKYM A Mpopaax6un ycnyrm 3 Enekrtpuyecka cebp3aHocT PDU 0,39
OATUKYM A Mpopaax6un ycnyrm 3 W3BbHrapaHuMoHHu ycnyru 0,41
OATUKYM A Mpoaaxoun ycnyru 3  WHTepHeT 11,92
OATUKYM A Mpoaaxoun ycnyru 3 KoHcymaTtueu 6,42
OATUKYM ALl Mpopax6u ycnyrm 3 Haem Ha xapayep 1 nuueH3un 7,85
OATUKYM A Mpopaax6un ycnyrm 3 Haem Ha wkad 3,04
OATUKYM Al Mpoaax6un ycnyrm 3 O6nayuu ycnyrm 32,72
OATUKYM AL Mpoaaxéun ycnyrm 3 CuctemHa nHTerpauus 48,30
OATUKYM Al Mpoaaxoun ycnyru 3 TexHuyecka nogapbKka 2,04
EHMBKO CUCTEMC CO®UA AQ Mpoaaxéun ycnyrm 4 CodpTyepHu ycnyru 9,00
EHIMBKO CUCTEMC COPUA A Mpogax6un ycnyrm 4 CodTyepHu ycnyrm 200,00
OHTOTEKCT A Mpogax6u ycnyrm 1 KoHcynTaHTCKu ycnyrn 15,32
OHTOTEKCT Al Mpoaax6un yenyrn 1 TMpuxoau oT npoaaxba Ha NuueHsu 136,14
OHTOTEKCT A Mpoaax6un ycnyru 4  ABoHameHTU 32,04
OHTOTEKCT A Mpoaaxéun yenyrm 4 [puxoam oT npofdaxba Ha NUUEeH3n 100,14
OHTOTEKCT A Mpogax6u ycnyrm 4 Tpuxogw oT npogaxba Ha NMueH3n 20,03
CUPMA AU TU TU ALl Mpogax6un ycnyrm 4 CodTyepHu ycnyrm 780,65
CWPMA BU3HEC KOHCYNTUHI A Mpogaxtn yenyrm 3 CodbryepHu ycnyru 6,00
CUPMA BU3HEC KOHCYNTWHI AL Mpoaax6un ycnyru 3 CodTyepHu ycnyrm 4,71
CUPMA TPYI XONOWHI AQ Mpogax6u ycnyrm 2 AOMUHUCTPATMBHWU,CHETOBOAHM YCIyrn 49,54
CUPMA TPYI XONOWHI AQ Mpogax6u ycnyrm 2 Haewmun 9,77
CUPMA TPYI XONOWHI AQ Mpogax6u ycnyrm 2 TexHuuecka nogapbkka 6,60
CUPMA F'PYM XONOWHI AQ Mpoaax6un ycnyru 2  AOMMHUCTPaTMBHW,CHETOBOAHM YCIyrn 0,30
CUPMA F'PYM XONOWHI AQ Mpoaax6un ycnyru 2 AOMMHUCTPaTMBHW,CHETOBOAHM YCIyrn 0,30
CUPMA T'PYI XONOWHI AQ Mpogax6un ycnyrm 2  AOMWHUCTPATMBHWU,CHETOBOAHM YCIyrn 7,20
CUPMA TPYI XONOWHI AQ Mpogax6u ycnyrm 1  AQMUHUCTPATUBHW,CHETOBOOHU YCIyru 56,81
CUPMA T'PYI XONOWHI AQ Mpoaax6un ycnyrm 1 KoHcymaTueu 6,05
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CWPMA T'PYI XONOuHr AQ Mponax6un yenyrm 1 Haemn 50,31
CUPMA TPYN XONAWHr AQ Mpoaax6n ycnyrm 1 TexHuyecka nogapbxka 6,60
CUPMA T'PYI XONOWHI AQ Mpogaxou ycnyrm 1 AGoHameHTn 15,48
CUPMA TPYI XONOWHI A Mpogax6un ycnyrm 1  AQMUHUCTPATUBHW,CYETOBOOHW YCNyru 244,60
CWPMA T'PYI XONOuHr AQ Mponax6un yenyrm 1 Haemn 4,35
CUPMA T'PYM XONAWHI A Mpogax6un yenyru 1 TexHuyecka noaapbxka 6,60
CUPMA TPYN XONAWHr AQ Mpoaax6n ycnyrm 1 TexHuyecka noaapbxka 1,80
CUPMA TPYI XONOWHI AQ Mpogax6un ycnyrm 5 AOMWHUCTPATMBHWU,CHETOBOAHM YCIyrn 53,33
CUPMA TPYI XONOWHI AQ Mpogax6u ycnyrm 5 A6GoHamMeHTU -1,80
CUPMA T'PYM XONAWHI A Mpogax6un yenyru 5 AAMWHUCTPATUBHM,CYETOBOAHM YCNYTM 1,80
CUPMA TPYMN XONAWHI A Mpogax6un yenyrv 2 AAMVHWUCTPATUBHM,CYETOBOAHM YCNYTN 15,24
CUPMA TPYN XONAWHr AQ Mpoaax6n ycnyrm 2 KoHcymaTtusu 0,55
CUPMA TPYI XONOWHI AQ Mpogax6u ycnyrm 2 Haewmu 5,66
CUPMA T'PYI XONOWHI AQ Mpogax6un ycnyrn 2 TexHuyecka nogapbkka 1,80
CUPMA T'PYI XONOWHr AQ Mponax6un ycnyrm 2 A6oHameHTU 1,87
CUPMA T'PYIMN XONAWHI A Mpopax6un yenyrv 2 AAMVHWUCTPATUBHU,CYETOBOAHM YCNYTU 74,26
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrm 2 Haemun 12,99
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrn 1 AB6oHaMeHTn 10,14
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrn 1 AOMWUHUCTPaTMBHW,CYETOBOAHW YCIyru 72,60
CWPMA T'PYI XONOWHI AQ Mponax6u yenyrn 1 Haemn 22,75
CUPMA T'PYIMN XONAWHI A Mpogax6un yenyrv 1 TexHuyecka noaapbxkKa 6,60
CUPMA TPYN XONAWHI AQ Mpoaax6n ycnyrn 2 AOMUWHWCTPaTWUBHW,CHETOBOAHW YCNyru 69,58
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrn 2 Haemu 2,16
CUPMA T'PYI XONOWHI AQ Mpoaaxoun ycnyru 2 TexHuyecka nogapbkka 6,60
CWPMA T'PYI XONOWHI AQ Mponax6u yenyrm 1 ABoHameHTn 42,30
CUPMA T'PYIMN XONAWHI A Mpopax6un yenyrv 1 AOMUHUCTPaTUBHM,CHETOBOOHU YCIYTU 417,83
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrn 1 KoHcymaTueu 5,43
CUPMA TPYN XONAWHI AQ Mpoaaxoun ycnyrn 1 MapKeTuHr n peknama 110,00
CUPMA TPYN XONAWHI AQ Mpoaax6n ycnyrn 1 Haemu 126,59
CUPMA T'PYIMN XONAWHI A Mpopax6un yenyrv 1 TexHuyecka noaapbxkKa 6,60
CUPMA TPYI XONAWHI AQ Mpoaax6un ycnyrm 5 Haemun 16,41
CUPMA TPYN XONAWHI AQ Mpoaaxéun ycnyrm 2 AGoHameHTH -71,54
CUPMA CONKOWBHC A Mpoaaxoun CTOKM 1 [Mpuxoau oT npoaaxta Ha CToKU 1169,77
CUWPMA CONKOWBHC AQ Mpoaax6un CTOKM 5 T[puxoaw oT npoaaxba Ha CTOKu 35,59
CUPMA CONOWBHC AQ Mpoaax6un CTOKM 4 Tpuxogu oT npogaxba Ha CTOKN 50,51
CUPMA CONOWBLHC AQ Mpopaax6un CTOKM 1 TMpuxogw oT npogaxba Ha CTOKK 0,12
CUPMA CONOWBHC AQ Mpoaaxéun CTOKM 4 [puxoam oT npodaxbta Ha CTOKN 23,72
CUPMA CONKOWBHC AQ Mpoaaxéun CTOKM 1 TMpuxoaw oT npoaaxba Ha CTOKu 9,57
CUWPMA CONKOWBHC AQ Mpoaaxéun CTOKM 3 [Mpwuxoam oT npogaxba Ha CTOKN 3,35
CUPMA CONOWBHC A Mpoaax6un ycnyrm 1 KoHcymaTueu 1,18
CUPMA CONOWBHC A Mpopaax6un ycnyrm 1 Haemn 0,03
CUPMA CONKOWBHC AQ Mpoaaxéun ycnyrm 1 CodTyepHu ycnyrm 25,82
CUPMA CONKOWBHC A Mpoaaxoun ycnyru 5 ABGoHameHTn 4,15
CUPMA CONOWBHC A Mpoaax6un ycnyrm 1 CodTyepHu ycnyru 369,78
CUPMA CONOWBHC A Mpopaax6un ycnyrm 5 CodTyepHu ycnyrm 314,22
CUPMA CONKOWBHC A Mpogax6un ycnyrm 1 CodTyepHu ycnyrm 220,57
CUPMA CONMOWBLHC A Mpogax6n yenyru 4 ABoHameHTU 0,00
CUPMA CONKOWBHC A Mpoaaxoun ycnyrm 4 KoHcymaTtusu 1,87
CUPMA CONKOWBHC A Mpogax6u ycnyrm 4 Haemun 5,40
CUPMA CONKOWBHC A Mpogax6u ycnyrm 4 CodTyepHu ycnyrm 174,80
CUPMA CONKOWBHC A Mpogax6un ycnyrm 1 CodTyepHu ycnyrm 0,00
CUPMA CONKOWBHC A Mpoaaxoun ycnyru 1 CodTyepHu ycnyru 1151,59
CUPMA CONKOWBHC A Mpoaax6un ycnyru 1 KoHcynTaHTCKM ycnyrn 2,25
CUPMA CONKOWBHC A Mpogax6u ycnyrm 1 KoHcymaTueu 0,30
CUPMA CONOWBHC A Mpogax6u ycnyrm 4 ABoHameHTU 0,00
CUPMA CONKOWBHC A Mpogax6un ycnyrm 4 KoHcymaTtusu 4,05
CUPMA CONKOWBHC A Mpoaax6un ycnyrm 4 Haemu 12,42
CUPMA CONKOWBHC A Mpoaax6un ycnyru 4 CodbTyepHu ycnyrm 10,01
CUPMA CONOWBHC A Mpogax6u ycnyrm 3 CodTyepHu ycnyrm 0,00
Mpuxoan oT npogax6tu Ha AbNroTpaHK
CUPMA CONKOWBHC A Mpoaax6un OA 4 aKkTVMBMK 0,75
Mpuxoawm oT npoaax6u Ha ALAroTpaiHu
CUPMA CONMKOWBHC A Mpogax6n OA 3 aktveun 0,00
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CUPMA CONMOWBHC A Mpogax6un Opyrn 1 [pyrv npuxoam oT feiHocTTa 22,81
OATUKYM Al Mpoaax6n CTOKM 5 [pwuxoam oT npodaxba Ha CTOKN 0,09
OATUKYM Al Mpogaxou ycnyrm 5 [Mpuxoau No BBbHLUHM NPOEKTU 2,15
OATUKYM Al Mpogax6un ycnyrm 5 T[puxoau cBbP3aHU C NOAU3NMBIHUTENN 3114,89
OATVKYM ALl Mpogax6un yenyrn 5 WHTepHeT 0,11
EHIBIO CUCTEMC COdUA AL Mpogax6un CTOKN 5 Tpwuxoawm ot npoaax6a Ha CToku 5,37
EHIBKO CUCTEMC CO®UA AL Mpoaax6n CTOKM 5 [puxoam oT npodaxba Ha CTOKN 0,18
EHIMBKO CUCTEMC COPUA AL Mpogax6un ycnyrm 5 CodTyepHu ycnyrm 36,51
EHIMBKO CUCTEMC COPUA ALY Mpogax6u ycnyrm 5 CodTyepHu ycnyrm 357,43
EHIBIO CUCTEMC COdUA AL Mpogax6un yenyru 5 CodTyepHu ycnyru 14,31
CUPMA TPYMN XONAWHI A Mpogax6un yenyrv 2 AAMVHWUCTPATUBHM,CYETOBOAHM YCNYTN 0,30
CUPMA TPYN XONAWHI AQ Mpoaax6n ycnyrm 5  AOMUHWUCTPATMBHW,CHETOBOAHM YCNyru 0,52
CUPMA TPYI XONOWHI AQ Mpogax6u ycnyrm 5 Haemu 0,52
CUPMA T'PYI XONOWHI AQ Mpogax6un ycnyrn 5 A6GoHamMeHTU 2,71
CUPMA TPYMN XONAWHI A Mpogax6un yenyrv 5 AAMVUHUCTPATUBHM,CYETOBOAHM YCNYTN 8,57
CUPMA T'PYIMN XONAWHI A Mpopax6un yenyrv 2 AAMVHWUCTPATUBHU,CYETOBOAHM YCNYTU 0,30
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrm 2 Haemun 0,30
CUPMA T'PYI XONOWHI A Mpogaxoun ycnyrm 5 AGoHamMeHTU 0,85
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrn 5 AOMUWHWUCTPATUBHW,CHETOBOAHW YCNyru 8,60
CWPMA T'PYI XONOWHI AQ Mponax6u yenyrn 5 Haemu 1,10
CUPMA COMKOWBHC A Mpogax6un CTOKN 5 Tpwuxoawm oT npoaax6a Ha CToku 682,87
CWPMA CONKOWBHC AL Mpopax6u CTOKM 5 [Mpuxoau oT npogaxba Ha CTokn 0,48
CWPMA CONKOWBHC AL Mpopax6u yenyru 5 ABoHameHTU 0,00
CUPMA CONKOWBHC A Mpoaaxoun ycnyru 5 CwucTeMHa uHTerpaumsa 0,27
CUPMA COMKOWBHC A Mpogax6un yenyrm 5 CodTyepHu ycnyrun

CUPMA COMOWBHC A Mpopax6un yenyrv 5 CodTyepHu ycnyrun 85,71
CUPMA A/ EC DKV 000 Mpopax6u yenyrm 3 CodbryepHu ycnyru 490,00
CUPMA CONKOWBHC A Mpogaxoun ycnyru 5 CodTyepHu ycnyrm 72,87
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0,65
94,97
3,30
5,85
9,54
1,72
0,07
0,13
0,04
1,10
4,50
3,01
0,35
0,63
6,93
0,10
18,16
0,16
35,55
25,50
1,08
25,62
15,08
60,89
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3,48
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3,33
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2,20
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31.12.2015
BGN
®dupma ™n BUA CBbLP3aHOCT onucaHve '000
EC XN TEXHOJTIOXWN CbPBUCWUC NTAO  nokynka ycnymm 3 CodptyepHu ycnyrm 221
durHaHcoBM Pasxogu no BanyTHu
OATUKYM Al MOKyrKa pa3xoau (-) 5 onepauum -48
BBHLUHW Opyrun KOHCYNTaHCKN
EHIMBIO CUCTEMC CO®UA Al MOKyrKa ycnyru 5 ycnyru -3
BBHLUHU
EHIMBKO CUCTEMC COPUA Al noKynka ycnyrmm 5 KoHcynTaHTCkM ycnyru -8
BBHLUHU
EHIMBKO CUCTEMC COPUA Al noKynka ycnymm 5 Opyrm -280
durHaHcoBM Pasxogu no BanyTHu
EHIMBIO CUCTEMC CO®UA Al MOKyrKa pa3xoau (-) 5 onepauum 0
PrHaHcoBU Pa3sxogn no BanyTHu
EHIMBKO CUCTEMC CO®UA Al MOKyrKa pa3xoau (-) 5 onepauum -1
BBHLUHN
CUPMA AV EC XKW NoKyrka ycnyru 5 KoHcynTaHTCKu ycnyru -23
BBHLUHU
CUPMA TPYMN XOnauHr AQ NoKyrnka ycnyru 5 KoHcynTaHTCKuM ycnyru -90
BBHLUHU
CUPMA TPYN XOnanHr A noKynka ycnymm 5 Apyrv -7
nnxsun no Pa3sxogn 3a nuxeu no
CUPMA TPYN XONanHr A noKyrka 3aemMu 5 nenosuTtun 0
BBHLUHN
CUPMA CALL NoKyrka ycnyru 5 KoHcynTaHTCKun ycnyru -7
BBHLUHU
CVPMA CONOWbHC A noKynka ycnyrmm 5 KoHcynTaHTCKM ycnyru -58
BBHLUHN
CPMA CONKOWBHC A MOKyrKa ycnyrm 5 Peknama -2
OATUKYM A NoKyrka marepuanm 3 Bopa -1
Matepuanun 3a
NnoAApbXKKa U PEMOHT Ha
OATUKYM A NoKyrka MaTepuanu 3 odmca 0
OATUKYM A noKyrka Marepuanm 3 OTtonnexne -1
BnoxeHo obopyasaHe no
OATUKYM A NoKyrka MaTepuanu 3 nNpoeKTU -830
KomntoTbpHM
OATUKYM A NoKyrka MaTepuanu 3 KOMIMOHEHTU -24
KoHcymatusm 3a
OATUKYM ALl MOKyrka MaTepuanu 3 KOMMIOTPU -4
MaTepunanu 3a
noAApbXKKa U PEMOHT Ha
OATUKYM A NoKyrka MaTepuanu 3 odumca 0
BBHLUHW
OATUKYM A NoKyrka ycnyrm 3 CemuHapu n obyveHne 0
BBHLUHW
OATUKYM ALl MOKyrka ycnyru 3 CodptyepHu ycnyrm -22
BBHLUHU
OATUKYM AQ NoKyrka ycnyrm 3 ABoHameHTH -1
BBHLUHU
OATUKYM Al MoKynka ycnyru 3 Opyrun -1
BBHLUHW
OATUKYM Al noKyrnka ycnyrm 3 Opyrun -9
BBHLUHW
OATUKYM AQ NoKyrka ycnyrm 3 CraumoHapHu TenedoHu 0
BBHLUHU Haem Ha codTyepeH
OATUKYM AQ NoKyrka ycnyrm 3 nuueHs -5
BBHLUHU
OATUKYM Al MoKynka ycnyru 3 Haemn -10
BBHLUHW
OATUKYM Al noKyrnka ycnyrm 3 OxpaHa -1
BBHLUHW MopapbXka 1 PpeMOHT Ha
OATUKYM AQ NoKyrka ycnyrm 3 odumca -1
BBHLUHU Haem Ha codTyepeH
OATUKYM AQ NoKyrka ycnyrm 3 nuueHs -1
BBHHLUHW
OATUKYM ALl NoKynka ycnyrm 3 Haemu 0
BBHLUHU Mopapbxka U PEMOHT Ha
OATUKYM ALl NoKynka ycnyrm 3 oduca -2
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BbHLUHMU PemoHT Ha komn. 1 odmc
OATUKYM A NoKyrnka ycnyrm 3 TeXHUKa -2
BBHLUHU AAMWUHNCTPaTUBHO
OATUKYM Al MOKyrKa ycnyru 3 obcnyxBaHe -53
BBHLUHU
330 CUPMA-TN MOKYrKa ycnyru 3 CodptyepHu ycnyrm -370
BBHLUHU
0330 CUPMA-TNN noKynka ycnyrm 3 Haemu -2
BBHLUHU AOMWHWCTPATUBHO
0330 CUPMA-TNN noKynka ycnymm 3 obcnyxsaHe -5
EHMBKO CUCTEMC COdUA AL noKynka maTepuanm 5 MHBeHTap
EHIMBKO CUCTEMC CO®UA AL NnoKyrka marepuanm 4 MHBeHTap -5
Marepuanu 3a
noaapbXka U PEMOHT Ha
EHIMBIO CUCTEMC COoUA Al MOKyrKa matepuanu 3 oduca -1
EHIMBKO CUCTEMC COPUA Al noKynka martepuanu 3 Odmnc koHCymMaTuBM -4
KomnioTbpHM
EHIMBKO CUCTEMC CO®UA AL noKynka maTepuanm 4 KOMMOHEHTH -4
KomMnioTbpHu
KOMMOHEHTU 3a CKeHep
EHIMBKO CUCTEMC CO®UA AL noKynka maTepuanu 4 EB 0
KoHcymatusm 3a
EHIMBKO CUCTEMC CO®UA Al MOKyrKa maTepuanu 4 KOMMIOTPU -1
EHMBKO CUCTEMC COdUNA AL noKynka maTepuanm 4 ToHep 0
BBHLUHU
EHIMBKO CUCTEMC COPUA AL noKynka ycnyrm 3 CemuHapu 1 oby4eHune -4
BBHLUHN
EHIMBKO CUCTEMC CO®UA Al MOKyrKa ycnyrm 4 CodptyepHu ycnyrm -314
BBHLUHN
EHMBKO CUCTEMC CO®UA ALl nokyrnka ycnyrm 4 AOpyrv -1
BBHLUHU
EHIMBKO CUCTEMC COPUA Al noKynka ycnyrm 2 WHTepHeT -2
BBHLUHU
EHIMBKO CUCTEMC COPUA Al noKynka ycnyrm 3 Haemu -55
BBHLUHW MopapbXKa N PEMOHT Ha
EHMBKO CUCTEMC CO®UA A noKyrka ycnyru 3 odmca -1
BBHHLLHK PeMoHT Ha komn. n oduc
EHIMBKO CUCTEMC COPUA AL nokynka ycnyrm 4 TeXHUKa 0
BBHLUHU AOMUWHWCTPATUBHO
EHIMBKO CUCTEMC COPUA AL nokynka ycnyrmm 3 obcnyxsaHe -74
OHTOTEKCT Al MOKyrKa MaTepuanu 3 En. eHeprus
OHTOTEKCT A noKynka martepuanu 2 En. eHeprus -26
KomnoTbpHH
OHTOTEKCT AL} noKyrka Marepuanm 4 KOMMOHEHTU -5
KoHcymatusu 3a
OHTOTEKCT Al MOKyrka MaTepuanu 4 KOMMIOTPU 0
KomntoTbpHM
OHTOTEKCT A nokynka martepuanu 3 KOMTMOHEHTM 0
KoHcymatusm 3a
OHTOTEKCT A noKynka martepuanu 3 KOMMIOTPU 0
BBHLUHW
OHTOTEKCT Al MOKyrka ycnyru 3 CemuHapu 1 oby4yeHuve -4
BBHLUHW
OHTOTEKCT Al NoKyrnka ycnyru 4 CodptyepHu ycnyrm -175
BBHLUHU
OHTOTEKCT A noKynka ycnyrm 2 WHTepHeT -1
BBHLUHU
OHTOTEKCT A noKynka ycnyrm 2 XOoCTUHF -25
BBHLUHW
OHTOTEKCT Al MoKynka ycnyru 3 XocTuHr 0
BbHLUHU Haem Ha codTyepeH
OHTOTEKCT A noKyrka ycnyrum 3 nuueHs -81
BBHLUHU
OHTOTEKCT A noKynka ycnyrm 3 Haemu -5
BBHLUHU
OHTOTEKCT Al MoKynka ycnyru 4 Haemn -7
BBHLUHW AOMWHWCTPATUBHO
OHTOTEKCT Al MoKyrnka ycnyru 3 obcnyxsaHe -200
HeycTonku no TbproBcku
OHTOTEKCT A NnoKyrnka Pa3Hu 3 gorosopu 0
nmxsu no Pa3sxogn 3a nuxsu mno
OHTOTEKCT A NnoKyrnka 3aemu 3 3aemu -2
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durHaHcoBM Pasxogu no BanyTHu
OHTOTEKCT Al noKynka pa3xoaum (-) 1 onepauum -14
BBHLUHU
OHTOTEKCT CALY MOKyrKa ycnyru 3 KoHcynTaHTCkM yenyru -150
CVPMA AV TU TU EALL NoKyrnka marepuanm 4 MHBeHTap -1
CUPMA AV TV T EALL MOKyrKa matepuanu 3 PeknamHu matepuanu
CVPMA AV TU TU EALL NoKyrnka marepuanm 2 En. eHeprus -3
CUPMA AV TV TV EALL NoKyrnka marepuanm 3 Boga 0
CUPMA AV TV TV EALL MOKyrKa maTepuanu 3 OTtonnexve -1
KomMnioTbpHM
CUPMA AV TU TV ALY MOKyrKa matepuanu 4 KOMIMOHEHTH -6
CUPMA AVl T TU ALl KoHcymaTuem 3a
NoKyrnka marepuanm 4 KOMMNIOTPU 0
CUPMA AV TU TV ALl MOKyrKa matepuanu 4 Odomnc koHcymaTmem 0
CUPMA AV T TU ALl BBHLUHU
noKyrnka ycnyrm 3 CemuHapu n obyyeHune -4
CUPMA AU TU TU ALl BbHLLHM
nokyrnka ycnyrm 4 CodpTyepHu ycnyrm -9
CUPMA AU TU TU ALl BBHLLHM
MOKyrKa ycnyrm 4 CodptyepHu ycnyrm -100
CUPMA AV T TV ALl BBHLUHU
MOKyrKa ycnyrm 4 Codptyephu ycnyrm -10
CUPMA AV T TV ALl BBHLUHU
NoKyrka ycnyru 4 ABoHameHTn -30
CUPMA AU TU TU ALl BBHLLHM
NOKyrnka ycnyru 4 ABoHameHTn 0
CUPMA AU TU TU ALl BBHLLHM
NoKynka ycnyrm 2 WHTepHeT -7
CUPMA AV T TV ALl BBHLUHU
NoKynka ycnyrm 2 XOCTUHr -29
CUPMA AV T TV ALl BbHLLUHU MopapbXxka M PEMOHT Ha
NoKyrka ycnyru 2 odmca -1
CUPMA AU TU TU ALl BBHLLHM
NoKyrka ycnyru 3 Haemn -26
CUPMA AV TU TU ALl BBHLUHN
MOKyrka ycnyru 3 OxpaHa -1
CUPMA AV T TV ALl BbHLLHU [MopapbXxKa U PEMOHT Ha
MoKynka ycnymm 3 odmca -1
CUPMA AV T TU ALl BBHLUHU
NoKyrka ycnyru 4 Haemn -12
CUPMA AV T TU AL BbHLLHU MopapbxKka U PEMOHT Ha
nokyrnka ycnyrum 4 odmca -4
CUPMA AU TU TU AL BBHLUHU AOMWHMCTPaTMBHO
NoKyrka ycnyrm 3 obcnyxBaHe -92
CUPMA AV T TV ALl NUXBU no Pasxogn 3a nuxsuM no
MOKyrKa 3aemu 3 3aemu -34
CUPMA AV EC 0)KU noKynka martepuanu 3 Bopa 0
MaTepunanu 3a
noAaApbXKKa U PEMOHT Ha
CUPMA AV EC XKW noKynka martepuanu 3 odhuca 0
CUPMA A/ EC XKW MoKyrka matepuarim 3 OTonnexve 0
KomntoTbpHM
CUPMA AV EC XKW NoKyrka maTepuanu 3 KOMMOHEHTH 0
BBHLUHU
CUPMA AV EC XKW noKynka ycnyrm 3 CemuHapu 1 oby4veHuve 0
BBHLUHW
CUPMA AV EC XKW MoKyrnka ycnyru 3 KoHcynTaHTCKM ycnyru -2
BBHLUHW
CUPMA AV EC XKW NoKyrnka ycnyru 4 XOoCTUHr -7
BBHLUHU
CUPMA AV EC XKW noKynka ycnyrm 3 Mo6unHu TenedoHn 0
BBHLUHU
CUPMA AV EC XKW noKynka ycnyrm 3 Haemu -14
BBHLUHW
CUPMA A/ EC KU MoKynka ycnyru 3 OxpaHa 0
BBHLUHW MopapbXka U PEMOHT Ha
CUPMA AV EC XKW noKynka ycnyrm 3 odhuca 0
BBHLUHU ALOMUHUCTPaTUBHO
CUPMA AV EC XKW noKynka ycnyrm 3 obcnyxsaHe -10
nmxsu no Pa3sxogn 3a nuxsu mno
CUPMA AV EC OKU NoKynka 3aemu 3 3aemu -1
CUPMA BU3HEC KOHCYNTUHI AL NnoKyrnka MaTepuanu 3 PeknamHu matepuanu
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KomnioTbpHM
CUPMA BU3HEC KOHCYNTUHIT A noKynka maTepuanm 3 KOMMOHEHTH -1
BBHLUHU
CUPMA BU3HEC KOHCYNTUHI A MOKyrKa ycnyru 3 CemuHapu 1 obyyeHune -5
BBHLUHU
CVPMA BU3HEC KOHCYNTUHI A rnokyrnka ycnyrm 3 Apyrv -2
BBHLUHU
CVPMA BU3HEC KOHCYNTUHI A noKynka ycnyrm 4 WHTepHeT -4
BBHLUHU
CVPMA BU3HEC KOHCYNTUHI A noKynka ycnymm 3 CraumoHapHu TenedoHu 0
BBHLUHW
CUPMA BU3HEC KOHCYNTUHI A MOKyrKa ycnyru 3 WHTepHeT 0
BBHLUHU
CUPMA BU3HEC KOHCYNTUHI A noKynka ycnyrm 3 Haemu -2
BBHHLUHU AOMWHWCTPATUBHO
CUPMA BU3HEC KOHCYNTUHI A noKynka ycnyrmm 3 obcnyxsaHe -89
CUPMA TPYMN XOnanHr AQ MOKyrKa matepuanu 1 Apyrv 0
CUPMA TPYI XONAuHr AQ noKynka maTepuanm 1 MHBeHTap 0
CUPMA TPYI XONAuHr AQ noKynka maTepuanm 2 En. eHeprus -7
CUPMA TPYN XOnanHr A MOKyrKa maTepuanu 2 Odomnc koHCymaTmBM -2
KoHcymatusu 3a
CUPMA TPYN XONanHr A noKyrka marepuanm 1 KOMMIOTPU 0
CUPMA TPYI XONAuHr AQ noKynka maTepuanm 1 Odu1c koHCyMaTuBM 0
CUPMA TPYI XONAuHr AQ noKynka maTepuanm 1 ToHep -3
BBHLUHU
CUPMA TPYN XOnauHr AQ NoKynka ycnyrm 2 CodptyepHu ycnyrm -2
BBHLUHU
CUPMA TPYN XOnanHr A MOKyrKa ycnyrm 2 ABoHameHTn -2
BBHLUHN
CUPMA TPYIN XONANHI AQ nokyrnka ycnyrm 2 AOpyrw -2
BBHLUHW
CUPMA TPYN XOnauHr AQ NoKyrka ycnyru 1 KOMWCWMOHHM 1 Takcn 0
BBHLUHU
CUPMA TPYN XOnauHr AQ noKynka ycnyrm 2 WHTepHeT -6
BBHLUHU
CUPMA TPYN XOnanHr A MOKyrka ycnyru 2 XOCTUHr -1
BBHLUHW
CUPMA TPYN XONanHr A noKyrka ycnyru 1 Peknama 0
nmxsu no Pa3sxoan 3a nuxsu mno
CUPMA T'PYM XONAauHr AQ nokynka 3aemMu 2 nenosnTtun 0
nMXBK no Pa3xoan 3a nuxeu no
CUPMA T'PYM XONAuHr AQ noKynka 3aemu 2 3aemu 0
nMXBK no Pa3xoan 3a nuxeu no
CUPMA TPYN XONanHr A4 noKyrka 3aemMu 1 nenosnTtun -2
nmxsu no Pa3sxoan 3a nuxsu mno
CUPMA TPYN XONanHr AQ noKyrka 3aemu 1 3aemu -24
NUXBU no Pasxogu 3a nuxsu - HATI
CUPMA T'PYM XONAauHr AQ nokynka 3aemMu 1 (ocur.,gaHbuUn) 0
nMXBK no Pa3xoan 3a nuxeu no
CUPMA T'PYM XONAauHr AQ noKynka 3aemMu 1 nenosnTtun -1
nMXBK no Pa3xoan 3a nuxeu no
CUPMA TPYMN XONANHI AQ nokynka 3aemu 1 3aemu 0
nnxBu no Pa3xoan 3a nuxeu mno
CUPMA TPYN XONanHr A noKyrka 3aemu 1 nenosuTtun -1
nnxsu no Pa3xoan 3a nuxeu mno
CUPMA T'PYN XONanHr A noKynka 3aeMu 2 3aemu -3
nMXBU no Pa3xoan 3a nuxeu no
CUPMA TPYN XONanHr A noKynka 3aemu 1 0enosntn -20
nMXBU no Pa3xoan 3a nuxeu no
CUPMA TPYN XONanHr A MoKyrnka 3aemMu 1 nenosuTtun -2
duHaHcoBK Apyrv bnHaHCcoBM
CUPMA TPYN XONanHr A NoKyrka pa3xoam (-) 1 pasxoau 0
BBHLUHW
CUPMA CALL noKynka ycnyrm 3 CodptyepHu ycnyrm -1282
CUPMA COJTIOWBHC A MoKyrnka Marepuanm 3 PeknamHn matepuanu 0
CUPMA CONtoWwbLHC A noKynka martepuvanu 3 En. eHeprus -37
Matepuanun 3a
noaapbXKKka U PEMOHT Ha
CUPMA CONOWBHC A noKynka martepuanu 3 odhuca -1
BBHHLUHW
CVPMA CONOWBHC AL NoKynka ycnyrm 3 CemuHapu 1 oby4veHuve -8
CUPMA COJMIOWBHC A NnoKyrnka BbHLUHU 1 CodTyepHun ycnyrm -48
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ycnyrm
BbHLUHMK
CVUPMA CONKOWBHC A MOKyrKa ycnyru 4 CodptyepHu ycnyrm -781
BbHLUHMK
CVUPMA CONtOWbLHC AL noKynka ycnyrmm 3 3ByKO3anMUCHM ycnyru 0
BbHLUHMK
CVPMA CONOWBbHC AL noKynka ycnymm 3 KoHcynTaHTCckM ycnyru -110
BbHLUHMK
CVPMA CONOWBHC A MOKyrKa ycnyru 4 ABOHaMeHTH -20
BbHLUHMK
CUPMA CONOWBHC A MOKYrKa ycnyru 1 WHTepHeT -10
BbHLUHMK
CVPMA CONtoWbLHC AL noKynka ycnyrm 1 XOoCTUHr -51
BbHLUHMK
CVPMA CONOWBHC A MOKyrKa ycnyru 3 Haemu -127
BbHLUHMK Mopapbxka U PEMOHT Ha
CUPMA COJTIOWBHC A NoKyrnka ycnyrm 3 odmca -26
BbHLUHMK AOMUHUCTPATUBHO
CVPMA CONOWBHC A noKynka ycnymm 3 obcnyxsaHe -466
CUPMA CONOWBHC AQ MOKyrKa PasHun 1 ObesLeHka Ha B3eMaHusi -563
NINXBU no Pasxogun 3a nuxsu no
CUPMA COJTIOWBHC A NoKyrka 3aemu 1 3aemu 0
nuxsun no Pasxogn 3a nuxsu no
CUPMA COJTIOWBHC A NoKyrka 3aemu 1 3aemu -5
nuxsun no Pasxogn 3a nuxsu no
CUPMA CONKOWBHC A noKynka 3aemu 3 3aeMu -18
TNINXBU no Pasxogun 3a nuxsu no
CUPMA CONKOWBHC A noKynka 3aemu 3 nenosnTtun 0
®durHaHcoBU Pasxogu no BanyTHu
CVPMA CONOWBbHC AL noKynka pa3xoaum (-) 1 onepauum -9
®durHaHcoBU Pasxogu no BanyTHu
CVUPMA CONOWBHC A noKynka pa3xoaum (-) 1 onepauum -5
3aemu 1 genosnTmn
30.06.2016
KomnaHusa Bupg CBbp3aHOCT XWUN.NB.
Cupma Mpyn XonguHr Al 3aem 1 100
Cupma Mpyn XonguHr Al 3aem 2 44
Cupma Mpyn XonguHr Al 3aem 1 1695
Cwupma Mpyn XonguHr AL 3aem 1 550
31.12.2015
n B3emaHe 3apnmkeHn MNpepoctaBaH MMony4yaBaH BsemaH
apTHLOP - B W npe3 W npe3 e BKpas 3aAblxeHU
KomnaHus CBbp3aHOC Ha4vanoTt es nepuopa nepuoga Ha € B Kpasi Ha
T O Ha Hatanoro napu4Hun napuiHun nepuoa nepuoga
Ha nepuopa
nepuoaa cpeacrtea cpeacrtea a
CUPMA CONnOWBHC AQ nonyyeHn 3aemm 3 0 0 0 1803 0 1803
CUPMA CONnOWBHC AQ nonyyeHn 3aemm 1 0 0 375 375 0 0
CUPMA CONOWBHC AQ nonyyeHn 3aemu 1 0 0 170 170 0 0
npenocraBeHn
CUPMA CONKOWBHC AQ [eno3ntu 5 0 5 5 0 0 0
CUPMA CONKOWBHC A npefocTaBeHn 3aemMun 5 190 0 5 0 194 0
CUPMA CONKOWBHC A npefocTaBeHn 3aemMun 5 21 0 0 0 21 0
CUPMA CONKOWBHC A npefocTaBeHn 3aemMun 5 3 0 0 0 3 0
CUPMA CONKOWBHC AQ npefocTaBeHn 3aemMmn 3 75 0 1449 1369 155 0
CUWPMA CONOWBHC AQ npefocTaBeHn 3aemun 1 0 0 0 0 0 0
CUPMA CONKOWBHC AQ npefocTaBeHn 3aemun 5 0 0 61 0 61 0
CWPMA BM3HEC KOHCYNTUHI
Al npefocTaBeHn 3aemMun 3 0 0 170 170 0 0
CWPMA BM3HEC KOHCYNTUHI
A0 npegocTaBeHn 3aemun 5 18 0 0 18 0 0
CWPMA BM3HEC KOHCYNTUHI
Al npefocTaBeHn 3aemMun 3 0 0 50 50 0 0
CWPMA BM3HEC KOHCYNTUHI
A0 npefocTaBeHn 3aemMun 5 46 0 0 0 46 0
CUPMA AU TU TU ALl nonyyeHn 3aemMmn 3 0 322 122 1005 0 1205
CUPMA AV TU TU ALl npefocTaBeHn 3aemMmn 5 34 0 0 0 34 0
CUPMA AU TU TU AL npeaocTaseHu
[enosnTu 3 0 0 37 0 37 0
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CUPMA AV TU TU ALl npenocTaBeHm
[eno3nTu 3 37 0 -37 0 0 0
CUPMA AN TU TU ALl npegocTaBeHn 3aemun 5 18 0 0 0 18 0
CUPMA A EC DKW nonyyeHn 3aemm 3 0 11 0 47 0 58
CWPMA A EC KU nonyyeHn 3aemu 3 0 0 0 0 0 0
npeaocTaBeHu
EHIBIO CUCTEMC CO®UA AL [eno3ntn 3 0 0 112 40 72 0
npeaocTaBeHun
EHIBIO CUCTEMC CO®UA ALl [enosutn 3 112 0 0 112 0 0
EHMBKO CUCTEMC CO®UA AL npefocTaBeHn 3aemMmn 3 509 0 197 292 414 0
OHTOTEKCT AQ nonyyeHn 3aemu 3 0 75 175 100 0 0
npeaocTaBeHu
OHTOTEKCT A [enosutu 3 51 0 0 0 51 0
npeaocTaBeHun
OHTOTEKCT AQ [enosutu 3 0 0 130 130 0 0
OHTOTEKCT A npefocTaBeHn 3aemMmn 1 0 0 126 0 126 0
npeaocTaBeHu
OATUKYM AL [eno3nTu 3 14 0 0 0 14 0
OATUKYM Al npegocTaBeHn 3aemun 3 0 0 375 375 0 0
OATUKYM AL npefocTaBeHn 3aemMun 3 0 0 100 100 0 0
CUPMA TPYN XONAWHI AQ nonyyeHn saemmn 1 0 20 97 197 0 120
CUPMA TPYN XONAWHr AQ nonyyeHn saemmn 2 0 0 100 100 0 0
CUPMA TPYIN XONAWHI AQ nony4yeHu saemm 2 0 0 50 50 0 0
CUPMA I'PYIN XONAWHI AL Monyyenn 3aemn 1 0 489 195 0 0 294
CUPMA I'PYIN XONAWHI AL nonyyeHn 4enosnTm 1 0 75 1371 1449 0 153
CUPMA TPYIM XONAWHI A nonyveHn 4enos3nTtn 1 0 51 130 130 0 51
CUPMA TPYN XONAWHI AQ nonyyYeHn 4enos3ntu 1 0 37 0 0 0 37
CUPMA TPYN XONAWHI AQ nonyyeHn 4eno3nTn 1 0 112 40 0 0 72
CUPMA IPYIN XONAWHI AL nonyyeHn 4enosnTm 2 0 14 0 0 0 14
CUPMA TPYN XONAWHI AQ nonyyeHn 4enosnTn 5 0 1 0 0 0 1
CUPMA IPYIN XONAWHI AL npefocTaBeHn 3aemMun 5 13 0 0 0 13 0
CUPMA TPYIM XONAWHI A npeaocTaBeHn 3aemm 1 0 0 1805 0 1805 0
CUPMA TPYIM XONAWHI A npeaocTaBeHn 3aemm 5 0 0 13 0 13 0
CUPMA TPYIM XONAWHI A npeaocTaBeHn 3aemm 1 75 0 100 175 0 0
CUPMA I'PYIN XONAWHI AL npefocTaBeHn 3aemMun 1 322 0 1005 122 1205 0
CUPMA TPYIM XONAWHI A npefocTaBeHn 3aemMmn 5 405 0 163 0 569 0
CUPMA TPYN XONAWHI AQ npegocTaBeHn 3aemn 2 11 0 47 0 58 0
CUPMA TPYIM XONAWHI A npeaocTaBeHn 3aemm 5 19 0 0 0 19 0
CUPMA TPYN XONAWHI AQ npefocTaBeHn 3aemMmn 5 0 0 8 0 8 0
1975 1213 8746 8380 4938 3810

8/ [MEPCOHAI

OpyXecTBOTO cuuTa, Ye HEroBUTE CIYXUTENW MUrpasiT KnoyoBa ponsi B PasBUTUETO Ha HeroBusi BusHec u
MOCTUraHeTo Ha O6LMTE KOPMOPATUBHU LENu W CriefoBaTeriHo OTAenNs CreuuanHo BHMMaHWe Ha pasBUTMETO
Ha ofuwa cTpaTerMs M MonMTMKM MO OTHOLUEHWE Ha YNpaBlieHMETO Ha YoBellkuTe pecypcu. MNonutukute Ha
pynaTa B TOBa OTHOLUEHME Ca HAaCOYEeHU KbM CTUMYNMpaHe Ha OTTOBOPHOCTTA U MOTUBMPAHOCTTa Ha nepcoHana
3a U3MbITHEHNETO Ha BBb3NOXEHUTE MY 3a[a4uum U LIenn.

[pyxecTBOTO 1 NpeanpuaTusTa B rpynata npunarat onpeaeneHn Kputepum 3a nogbop Ha nepcoHana u cyutar,
Ye pasnonarat ¢ aMbuuMo3eH eknn oT NPodecMoHanncTn, cnocobeH Aa npecnefsa NoCTaBeHUTe cTpaTernvyeckm
n onepatvBHu Uenu. ,Cvupma Mpyn Xonauur® Al nHBecTupa B pas3nuyHu nporpamu 3a obydyeHme Ha cBouTe
CMYXNTENN 1 NPeAoCTaBs Ha CNyXUTeNUTe CU Bb3MOXHOCTU 3a NPOdeCMoHanHo passuTue .

CTpykTypaTta Ha nepcoHana B rpynata Ha ,Cvpma Mpyn Xongunr‘ ALl uma cnegHata guHaMuka:
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30.06.2016 rognHa

dupma Ta YK Oo6uwo
Al EC DKW 00[ 1 1
CUPMA AV CU EC ALl 9 2 11
OATUKYM AL 9 6 15
EHIMBKO CUCTEMC COOUA AL 30 5 35
CUPMA AV TU TU ALl 51 3 54
CUPMA BU3HEC KOHCYNTUHI A 44 5 49
CUPMA TPYN XONAWNHE A 28 8 36
CUPMA MEOVKBIT CUCTEMC AL 2 3 5
CUPMA COJMIOWBLHC A 94 6 100
CUPMA CALL 5 2 7
Cupma Mpyn HK. 1 1 2
S&G UK 1 1
OHTOTEKCT A 64 3 67
OHTOTEKCT CALL 3 1 4
O6wo 341 46 387
30.06.2015 roguHa

®Pupma CpeaHocnucbyeH cbeTaB no TM AaYK O6wo
AV EC XKW 0o 10 1 11
OATUKYM AL 7 6 13
EHIMBKO CUCTEMC COOUA AL 30 5 35
CUPMA AV TU T AL 50 3 53
CUPMA BU3HEC KOHCYNTUHI A 43 5 48
CUPMA TPy XonanHr AQ 24 8 32
CUPMA MEONA AL 3 3
CVPMA COJMIOWBLHC A 90 6 96
CUPMA CALL 5 2 7
S&G UK 1 1
OHTOTEKCT A 58 3 61
OHTOTEKCT CAL 3 1 4
O6wo 320 44 364
31.12.2015 roguHa

dupma Ta YK o6wo
A EC DKW 00[ 7 1 8
OATUKYM AL 9 6 15
EHMBKO CUCTEMC CO®PUNA AL 30 5 35
CUPMA A TV TU AL 52 3 55
CUPMA BU3HEC KOHCYNTUHI Al 41 5 46
CUPMA TPYN XONANHI AL 25 8 33
CUPMA COJMIOWBLHC A 90 6 96
CUPMA CALL 5 2 7
S&G UK 1 1
OHTOTEKCT Al 61 3 64
OHTOTEKCT CAL 3 1 4
O6wo 323 41 364
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ONMUCAHUE HA BCAKAKBM OONrOBOPEHOCTU 3A YYACTUETO HA
CNYXWUTEJIUTE B KAMNMUTAJIA HA IPYXXECTBOTO.

He cbluecTByBaT AOroBOPEHOCTM 3a y4YacTue Ha CRAyXMTenu B kanuTana Ha [pyxectBoTo. 1o oTHOWweHne Ha
HSKOM OT AbluepHuTe apyxectsa Ha ,Cupma pyn XonguHr® Afl cbluecTByBaT ONuUMKU 3@ y4acTuUe Ha KITH4YOBM
CMyXUTEenn B KanuTana Ha cboTBeTHUTE ApyxecTBa. Kakto 6e cnomeHaTto no-rope B T. 7, CrnegHuTe AbliepHU
ApY>XecTBa Ca HanpaBWUn KOHKPETHM CTbMKM B Tasn Nocoka:

. ,Cupma Aii Tn Tu* Al e nskynuno obpatHo 13 902 BGposA MOMMEHHW akLuuM C MpaBo Ha rnac (KoeTo
npeactaensasa 10% OT BCUYKM akumm) ¢ uen nocneasalla npogaxba Ha krodoBu cnyxutenu Ha Cupma An Tu
Tn* AL ( octatbk kbm 30.06.2016 r. 4 634 6p.). 3a Ta3n uen c PeleHne Ha egHONUYHMSA COBCTBEHUMK Ha
kanutana ot 15.09.2014 r. obpaTHO M3KyneHuTe akummn ca npeobpasdyBaHu B HOB knac A.

. ,Cupma ContowbHe” ALl e nskynuno obpaTHO npuTexaBaHW OT akumoHepa ,Cupma Mpyn XonauHr® AL
248 687 Oposi NMOMMEHHW akumu, cbeTaBnsBawm 8% oT kanuTtana Ha ,Cupma ConowbHc” AL.  Llen Ha
N3KynyBaHeTO — akuunTe Liie ce NpogasaT Ha KIo4voBm criyxutenu. 3a uenTta, ¢ pewwexne Ha OCA o1 09.03.2015
r. yact oT cobCcTBeHMTE akummn ca npeobpasyBaHu U ca Cb3gadeHn ABa HOBW Kraca akumu - knac A u knac b.
KbMm faTaTta Ha TO3u JOKYMEHT, OCTaTbKbT COBCTBEHM akumm e: 188 255 Bp. akuuu.

. C wusmeHeHnunss B YctaBa B ,OHTOTeKcT® ALl e cb3gafdeH OnuMOHeH (oHA OT npuTexaTenute Ha
0OVKHOBEHM aKLMK, KOUTO ca Ce Cbrnacuny ga cb3gagat onumMoHeH doHa oT 1 210 215 6post akumm 3a Cpok 4o
31.03.2019 r., c KOeTO ce 3agbimKaBaT Aa NpoLafaT BKIAYEHUTE B ONUMOHHUA OOHA, akUuMK, Ha nputexaTtenute
Ha onuuMu No LeHa Ha edHa akumsa pasHa Ha 1,17 nB. OnummTe OT ONUMOHHUA (DOHA e Ce NPoAaBaT Ha KITYOBU
CNYXUTENU Ha [OPYXECTBOTO, KITHYOBU CIYXUTENW Ha ObLEPHU (DUPMU U KOHCYNTaHTU Ha OPYXECTBOTO U
ObliepHuTe My mvpMy No uKcupaHaTa B MPeoxo4HOTO M3peveHue LeHa cbobpasHo pelleHve Ha CbBeTa Ha
avpektopute Ha ,OnToTekcT ALl. lNMpogaxbaTta Ha OGMKHOBEHW akuuW, CbIMIACHO cxemaTta 3a u3gaBaHe Ha
Onuun, We ce n3BbpLIBa NPOMOPLNOHANHO OT BCUYKM AKLMOHEPU, Nputexasalwim OOMKHOBEHW aKLUK, BKITHOYEHN
B OMUUOHHUA POHA.

Hama apyrm onuum n/vnn AOroBOpPEHOCTN 3a y4acCTua Ha CnyXXutenu B Kanutana Ha HAKOoe OT ApyXecTBaTa OT
rpynata Ha ﬂpy)KeCTBOTO.

9/ PUCKOBWU ©AKTOPH

» o« » o«

3MON3BAHUTE B JOKNALA OYMU “OUAKBA”, “BAPBA”, “Bb3HAMEPSABA” U [PYIM NMOOOBHU YKA3SBAT 3A U3ABMIEHWUS, KOUTO
CA MPOMHO3HW MO CBOS XAPAKTEP W/VMIN CE OTHACAT 3A BbIELUM HECUIYPHU CbBUTUS 1 YCIIOBUS!, KOUTO MOTAT [A
OKAXAT BIVSHVUE BBLPXY BbIELWMNTE BU3HEC U GUHAHCOBW MIAHOBE HA [JPY>KECTBOTO, HA PE3YNITATUTE OT JEMHOCTTA
MY U HA ®UHAHCOBATA MY MO3VLMSA. MPEOYMPEXOABAME MHBECTUTOPUTE, YE FTOPEMOCOYEHWUTE W3SIBMIEHMSA HE CA
FAPAHLMS 3A BBIEWMUTE PE3YNTATM OT AEMHOCTTA HA [IPYXXECTBOTO M CAMM MO CEBE CWU CA OBEKT HA PVUCKOBE U
HECUIYPHOCT. [EWCTBUTENHUTE BBLOELWM PE3YNTATUM OT AEMHOCTTA HA [JPY)KECTBOTO MOTAT [JA CE PASMUYABAT
CBLWECTBEHO OT MPOTHO3SHWUTE PE3YNTATM W OYAKBAHUSA B PE3YNTAT HA MHOXECTBO ®AKTOPW, BKIIIOUMTEMHO
MOCOYEHWTE MO-A0NY PUCKOBMN ®AKTOPU. (MOCNEQOBATENHOCTTA B NMPEACTABSIHETO HA PUCKOBUTE ®AKTOPU OTPA3SIBA
BUKOAHETO HA CBBETA HA [OVPEKTOPUTE OTHOCHO KOHKPETHATA UM 3HAYMMOCT KbM HACTOSALWMSA MOMEHT 3A
OEMHOCTTA HA [IPY)KECTBOTO.)

PWCKOBETE, HA KOUTO MOTAT [A BEbOAT U3NOXEHN UHBECTUPALLUWTE B LIEHHM KHVXA MOTAT A BbOAT PA3OESIEHW MO
PA3NNYHU KPUTEPWUWN B 3ABUCUMOCT OT TEXHWSA XAPAKTEP, MPOABNEHME, OCOBEHOCTU HA [IPY>KECTBOTO, MPOMEHWTE B
KAMUTANA HA [PYXXECTBOTO U Bb3MOXHOCTTA PUCKA [A BbAE ENVIMUAHUPAH UNU HE. MOTMAT A CE PASLENAT B [ABE
rPYNn: CUCTEMATUYHN N HECUCTEMATUYHN PUCKOBE.

MPEOBMLO ®AKTA, YE HACTOSALUMAT OOKMNAL E 3A MEXIOWHHW PE3YNTATU OT OEWMHOCTTA, MO — OONY CA MOCOYEHMU
PUCKOBUTE ®AKTOPW, KOUTO CUMTAME 3A OCOBEHO CBLIECTBEHW, HO TE CNEABA [A CE YETAT 3AEQHO C MOCOYEHUTE
PWUCKOBE B rOAMLLIHUA OOKIAL KbM KOHCONMMONPAHNA GUHAHCOB OTYET HA ,,CUPMA 'Pyn XonanHr AL 3A 2015T.

9.1 CuctemaTtnyHmn pmckose

O6LwwmMTe pucKkoBe MPOM3TMYAT OT Bb3MOXHM MPOMEHN B LANOCTHATa MKOHOMMUYECKa CMCTEMA U MO-KOHKPETHO,
npoMsiHa Ha ycrosusTa Ha (OMHaHCOBWUTE Nasapu. Te He mMoraT Aa ce Ausepcuduumpar, Tb KaTo Ha TAX ca
N3MOXEHN BCUYKM CTOMAHCKM CybekTn B cTpaHaTa.

[BageceT n neT roguHW crneq Kpas Ha nnaHoBata WMKOHOMMKA B bbrrapus ce nposexaa nonutuka Ha
MKOHOMUYECKN pecopmn 1 cTabunusaums, UenswmM HanaraHeTo u YHKLMOHMPAHETO Ha MNPUHUMNUTE Ha
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cBobofHaTa nasapHa WKOHOMMKa. B crnencteue Ha ToBa, Gu3Hec cyGekTuTe B Bbrrapusi umaT orpaHuyeHa
UcTopus Ha PyHKLUMOHMpPaHe B CBOBOAHM NasapHW ycroBus. B Tasn Bpb3ka Gbnrapckute KOMNaHum, B CpaBHEHWE
C KOMMaHUWUTE OT 3anafHUTe CTPaHW Ce XapakTepuaupaT C fiunca Ha OnuUT B YCMOBMSI Ha NasapHa UKOHOMMKa U
orpaHvYeHun KanuTasnoBu Pecypcu, C KOUTO Aa passBuBaT AEMHOCTTa cu. Bbnrapust cblyo Taka vma orpaHuyeHa
MHDpaCTpyKTypa 3a NoaabpKaHeTo Ha nasapHa cucTema.

B Bbnrapusi, kato B NOBEYETO CTPAHW B NPEXOA, € Hanvue TbproBcku A4eduumuT 1 AeuumT no Tekywiata cmeTka.
CTpaHaTta HU e BHOCWTEN Ha CypoB METPON W eHepruiiHu pecypcu. B Tasum Bpb3ka, yBENUYEHUs] B LiEHWUTE Ha
neTporna u eHepruiHUTE pecypcu HamarnsiBaT KOHKYPEHTOCMOCOGHOCTTa Ha Obnrapckata WKOHOMWKA U B
JOMbIHEeHNE 3aBUCMMOCTTa 1 OT BHOCA Ha NMeTPOr 1 EHEPrUAHM Pecypcu AOMbIIHUTENHO U3nara UKOHOMMKaTa Ha
BanyTeH pUCK OT HeGnaronpusiTHU NPOMEHK Ha Kypca Ha LLaTckus gonap cnpsiMo neea. KanuTanosute npuxoau
OT MpuBaTM3aLMsiTa Ce O4aKBa NiaBHO Ja HamarnsiBaT CbC 3aBbPLUBAHETO Ha NpMBaTU3aLMOHHATa nporpamMa.

9.1.1. VIKOHOMUYECKM pacTex

B3avmopencTBneto Mexay MKOHOMWYECKUS] pacTeX M BbHLIHATA 3af4MbXHAMNOCT Ha CTpaHaTa okassaT Mpsiko
BMUSIHNE BbPXY OPMUPAHETO U W3MEHEHMETO Ha MasapHUTE YCIOBUS W  WHBECTULMOHHWS KNumar.
OduumanHiTe CTaTUCTUYECKN OaHHM Mokas3BaT peaneH pacTtex Ha BBl u Ha BBl Ha rmaBa oT HaceneHneTo
npes nocnegHvTe roanHu, KOETO OTroBaps 1 Ha Nporpamara 3a pa3BuTUE Ha NPaBUTENCTBOTO.

CwbrnacHo nybnukyBaHa nHgopmaums ot HCU, cnep BbBexaaHeTo Ha cuctemarta Ha BanyTeH 6opa npes 1997r.,
Bbnrapusi noctura MakponkoHoMu4yecka cTabunHOCT 1 o6puy nokasaTenu 3a UKOHOMUYECKO pasBuUTHE.

3abaBeHnAT MKOHOMMYECKN pacTex, He caMo B bbnrapus, HO 1 B ocTaHanuTe Abpxasu, Kbaeto [pyxecTBOTO
peanuavpa CBOsiTa NPOAYKLWS, O3Ha4YaBa HamarieHa akKTUBHOCT OT CTpaHa Ha WKOHOMWYECKUTEe cybekTu oT
KbOETO U HaMarneHo HMBO Ha MHBECTULMWUTE KaTo LUSNO U B YAaCTHOCT B CODTYepHM pelueHuns. B Tasu Bpb3ka, no-
HUCBK WMKOHOMMUYECKM pacTex Bnvse HebnaronpusatHo Ha AerHocTTa Ha [pyxectBoTo u 6y nonpeuun Ha
peanusauusa Ha 6baeLwmnTe NaHoBe CbracHO NPeABapPUTENHO 3aNOXeHN NapameTpu.

9.1.2. MNonutu4eckn pmck

ToBa e PUCKBT, Npou3Tnyally oT NoNMTUYEeCKNTE npouecn B CTpaHata — PUCK OT NMOoNIUTUYECKa pecrabunusauus,
npoMeHn B NpuHUUNUTE Ha ynpaelieHune, B 3aKOHOAATENICTBOTO U MKOHOMUYECKaTa NOJINTUKA. Monutuyecknat
puck € B npdaka 3aBUCMMOCT OT BEPOATHOCTTa 3a NpPpOMEHU B He6J'IaFOI'IpI/IF|THa NnocoKa Ha BoJeHaTa OoT
npaBUTENCTBOTO OAbJITOCPOYHA NOJINTUKA, KaTO B pe3ynTtaT Bb3HMKBA ONACHOCT OT HEraTMBHW NPOMEHU B OGusHec
KnnmMmarta.

Monutuyeckata cutyaums B bBvnrapus € noBnusHa oT NpeacpoYHnTe M3bopu 3a HapodHO cbbpaHMe OT mecel
oktomBpu 2014 1. PekopaeH 6poli napTum npemuHaxa MWHUMarnHus npar 3a Bnv3aHe B napnameHta ot 4%.
CrabunHocTTa Ha cOPMMPaHO KOANMLMOHHO NPaBUTENCTBO 3aBMCK OT AENCTBUSITA HA NpeACcTaBeHUTe B HEro
napTum.

EBeHTyaJ'IHa nonuTnyecka gectabunusaumsa u H66J'IaFOI'IpI/IF|THVI npoMeHn B NpUHUUNNTE HaA ynpaBleHune, unn B
3aKoHO4aTENCTBOTO M MKOHOMMYECKaTa Nonutuka 6mxa Briowmnm obctaHoBKaTa, B KOSITO ,D,py)KECTBOTO onepwupa
n peanusnpa ceBouTe pesyntatun. ToBa OT cBos CTpaHa OV Hamanuno BbL3MOXHOCTTa 3a HOpMarlriHo Oun3Hec
cbllecTByBaHe U 6u ce 0OTpa3nno HeratMBHO Ha NOCTUraHUTE OT HEro Oboewmn pesyntaTtu.

9.1.3. KpeouteH puck

KpeOuTHMAT puUCK Ha cTpaHaTa € CBbp3aH CbC CMOCOOHOCTTA Ha [AbpkaBaTa [hda noracsiBa pPenoBHO
3agbrkeHusiTa cu. B ToBa oTHoweHue Bbnrapusi nocTtosiHHO nopobpsiBa MO3VUMUTE CU HA MEXAyHapOAHWUTE
ObITOBM MNasapu, KOeTO YrecHsiBa AOCTbMa Ha AbpaBaTa M UKOHOMUYECKUTE areHTu A0 (PUHaHCUpaHe OT
BBHLUHWM U3TOYHMUM. Hal-BaXHUAT edeKT OT NofobpsiBaHETO Ha KPeAUTHUS PEUTUHT € B MOHWXKaBaHe Ha
pUCKOBWTE MPEeMUU MO 3aeMUTe, KOeTO BOAM [0 MNO-GnaronpusTHW NUXBEHU paBHWLIA (MpW paBHU ApYyru
ycnosust). Mopaan Tasu npuynHa NoTeHUManHoTo NoBulIaBaHe Ha KPEeAUTHUSI PENTUHT Ha cTpaHaTta 6y umarno
GnaronprsiTHO BIMsIHE BbPXY AEMHOCTTa Ha [Jpy)XeCTBOTO M MO-TOYHO BbPXY HEroBoTo dmHaHcupaHe. OT gpyra
CTpaHa, NMoHWXKaBaHETO Ha KPEAUTHUSI PENTUHT Ha Bbnrapus 61 nmano oTpuuaTesiHo BMsIHAE BbpXy LieHaTa Ha
(mHaHcupaHeTo Ha [pyKecTBOTO, OCBEH ako HEroBUTE 3aeMHU CropasyMeHus He ca C (OUKCUMpaHU JUXBU.
OnpenensHeTo U M3MepBaHeTO Ha TO3U PUCK CE OCLLLECTBSIBA OT creuuanuaupaHn MexayHapoaHU KPeauTHM
areHuum.

Kbm gataTta Ha HacToAwms OOKYMEHT KpeOUTHUAT penTuHr Ha P. Bbnrapus e kakto cnegga:

. Standard & Poors — [OwbnrocpoyeH BB+, «kpaTtkocpoyeH B, crtabunHa nepcnektMBa KakTto B
Yy)XAecTpaHHa, Taka M B MECTHa BanyTa;

. Moody’s - bnrocpoyeH Baa2 cbc cTabunHa nepcnekTvBa 3a YyXaecTpaHHa U MecTHa BarnyTa;

. Fitch Raitings - B UyxgectpaHHa BanyTta agbnrocpoyeH BBB- cbc ctabunHa nepcnekTvBa, KpaTKOCpoyeH

F3 cbc cTabunHa nepcrnekTMBa U B MecTHa BaslyTa AbfirocpodeH BBB cbe cTabunHa nepcnektuea.
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Bvnrapusa npogbmkaBa ga uHaHCKpa CBOWUTE HYXXAW MPU CPaBHUTENHO [06pW KPEAWUTHU YCNOBUS UMamnku
npedBua HamarneHute ObArocpoyvHuM pentuHrn. [MonuTukata Ha EBponevickata ueHTpanHa 6aHka no
npefocTaBsHe Ha KOMMYecTBEeHW yrecHeHus (quantitative easing) npepgnonara 3anasBaHe Ha MCTOPUYECKO
HUCKUTE NuXBeHU paBHulia B EBpona, OT kbaeTo um 6u cTMMynupano NpUBAMYAHETO Ha KPeauTeH pecypc oOT
BCUYKM MKOHOMUYECKUN CYBeKTU, BKMIOUMTENHO [pyecTBOTO.

9.1.4. BanyTeH puck

ChbLUHOCTTa Ha TO3M PUCK CE CbCTOU BbB Bb3MOXHOCTTA 3a psi3ka obesleHKa Ha MecTHaTa BanyTa, KaTo no To3u
HayvH NpUXoaMTe Ha CTONaHCKUTe cybeKkTn B cTpaHaTa Aa 6baaTt NoBAMSAHM OT MPOMEHUTE HA BanyTHUSA KypC Ha
neea crnpaAMo Apyrv BanyTtu. PukcrmpaHeTo Ha Kypca Ha Gvnrapckus nes (BGN) kbMm edvHHaTa eBponevicka
Banyta (EUR) orpaHnyasa konebaHusita B Kypca Ha neBa CrpsiMO OCHOBHUTE YyXAeCTpaHHW BanyTu B pamKute
Ha KonebaHnsaTa Mexay CbOTBETHUTE BarnyTu CNpsMO eBpoTo.

MpuxoauTe Ha [pyxecTBoTO Brxa ce noBnMANM Npu HebnaronpuaTHa NPOMsIHA Ha eAuHHAaTa eBponelicka BanyTa
KbM ApYr1Te OCHOBHU MEXAYHapOoAHW BanyTu 1 TO camo B YacTTa Ha peanusupaHute oT [IpyKeCcTBOTO NPUXOAN
B eBpo W Obnrapcku neB. CblUeBPEMEHHO, MNO-HUCBK KypC Ha eBpoTo 6M Hamanuio CTOMHOCTTa Ha
ycnyrute/npodyktute Ha [pyKeCTBOTO M3MEpPEeHu B ApyrM BanyTh, KoeTto B obwma cryvain 6u nosuwinmio
TbPCEHeTO Ha NpoAdykTuTe Ha pynara.

9.1.5. JluxeeH puck

JINXBeHNAT pucK e CBbp3aH C HapacTBaHETO Ha NIMXBEHWTE paBHYLLA, CbOTBETHO Ha pasxoduTe 3a JIMXBU, KOeTO
HenocpeaCcTBEHO HamMupa OTpaxeHWe B peanuanpaHata neyanba Ha UWKOHOMuYeckute cybektun. 3a
HamManaBaHeETO Ha pUCKa OT CTpaHa Ha AbpXaBaTa ce npegnpuemart pasfinyHu (*)I/IHaHCOBVI mMeToan 3a
ynpasrieHne Ha Agbvnra. MaKap NNXBEHUAT PUCK Aa € 4acCT OT pUCKa, CBbp3aH C Makpo-cpeaara, npu Hann4neto
Ha rondamMma BOJIATUNHOCT B JUXBEHUTE paBHULWLA Morat fa ce npegnpuemart MepKu 3a orpaHun4vyaBaHe Ha
BIIMAHMETO Ha O4akBaHOTO NoBULLIEHWE C U3MNOJSI3BAHETO Ha MeTo4U 3a Xe)XmpaHe Ha NNXBeHUA pUCK.

JInxesenute paBHULLA B anrapvm, a 1 no ceeTa, ca Ha UCTOPUYECKO HUCKN CTOMHOCTU C uen CTUMynupaHe Ha
MHBECTULUNN N n0Tpe6neHV|e. EBeHTyaJ'IHOTO 1M nosuLleHne 6u 6uno CBBbpP3aHO C NnocturaHe Ha Te3un uenu. ToBa
noBuwieHne 6u ce OTpa3niio HenpuAaTHO Ha ,D,py)KeCTBOTO B NOCOKa yBeJNin4eHn pas3xoaun 3a JMXBU, HO U
6J'IaFOI'IpI/IF|THO nopaan nosuleHa MKOHOMU4YeCka akTUBHOCT Cpel HeroBuTe KrneHTu.

9.1.6. NHdnaumoHeH purck

ToBa e pUcKbT OT MoKayBaHe Ha 06LLOTO HUBO Ha LieHuTe. BbnrapckuTte npaBuTencTea npes nocneaHnTe roanHn
ce nMpuabpxaT KbM CTpora uckanHa nonutuka B ycrnoBusiTa Ha BanyteHn Gopa. TeHaoeHuusiTa e nogoGHa
nonnTuKa Aa ce 3anasu B CneaBalluTe roanHu, ocobeHO € ornea Ha NOCTUraHe Ha LenuTe 3a NpucbeanHsaBaHETO
Ha Bbnrapms kbm EBpo3oHaTa B MakcumarnHo kpaTku cpokoBe. Cuctemata Ha BamnyTeH Gopa KOHTpomnvpa
NapuvyHOTO MpeanaraHe, HO BbHLUHM (PaKTOpu (Hanp. MOBMLUABAHETO LieHaTa Ha neTpona) oka3eaT HaTUCK B
Mocoka Ha yBenunyeHue Ha ueHoBuTe HuBa. lNpucbeanHsaBaHeTo Ha cTpaHata HU kKbM EBponenckusi cbo3 npes
2007 r. cblo Bb3AENCTBa B NOCOKA MOCTENEHHOTO U3paBHSABAHE Ha BbTPELUHUTE LEHU C Te3W Ha OCTaHanuTe
CcTpaHu uneHku. Cnopen NporHo3vWTe HMBOTO Ha MHNauusi B CPeLHOCPOYEH NnaH Hama ga Haaxebpns 1-2%
roAWLLHO, KOETO NpaBu TOBa HEGMAronpuATHO BNUSIHUE CPABHUTEITHO OrPaHNYEHO.

OyakBaHOTO HMBO Ha uwHdnaums 3a 2016 r. e wusknountenHo Hucko. CTporata duckanHa nonuTvka B
koMBMHaums ¢ oTcnabeH MKOHOMUYECKM pacTex BOASAT A0 HamaneHo notpebreHve, OT KbAETO M OO funca Ha
yCnoBus 3a yBenuyaBaHe Ha vHdnauusaTta. B Te3n ycnosus, npoaykTute u ycnyrmte u CbOTBETHOTO NPUXOAUTE
Ha [Ipy>KeCcTBOTO B pearnHo nspaxeHue He brxa noctpagany oT o6L0TO HMBO Ha UHMNALUWS.

9.1.7. Pyick OT HeGnaronpusaTHN NPOMEHN B AaHBbYHUTE U APYTU 3aKOHU

HanbuuTe, nnawaHn ot 6bnrapckuTe TbProBCKU CyBeKTW, BKIYBAT AaHbUM NPpY U3TOYHUKA, MECTHU JaHbLU U
Takcu, JaHbK BbpXy KopriopatuBHaTta nevanta, AaHbk go6aBeHa CTOMHOCT, akLUm3un, W3HOCHW U BHOCHW MUTa U
UMOTHM JaHbuy. Cuctemara Ha faHbyHO obnaraHe B Bbnrapusi Bce olle ce pasBuBa, B Pe3ynTaT Ha KOeTO MOXe
[a Bb3HVKHE NPOTBOPEeUNBa JaHbYHa MPaKTUKa KAKTO Ha ObpPXKaBHO, Taka U Ha MECTHO HUBO.

MHBecTuTopuTe TpsibBa CHLLO Taka Aa B3eMaT nof BHUMaHWe, Ye CTOMHOCTTa Ha MHBECTULMSITA B akUUM MOXe Aa
6bae HebnaronpuaTHO 3acerHaTa OT NMPOMEHU B AEWCTBALLOTO [aHbYHO 3aKOHOOATENCTBO, BKIOYUTENHO B
HEeroBoTO TbilKyBaHe W npunaraHe. B gonbrHeHve, AaHbYHOTO 3aKOHOAATENCTBO HE € eOQUHCTBEHOTO, KOETO
MOXe [a NpeTbpnu NpPoMsiHa, KaTo Tasu NpoMsiHa Aa 3acerHe HeraTMBHO AelHOCTTa Ha [lpyxecTBoTo. Bbnpeku
Ye no-ronsiMaTta 4acTt oT GbnrapckoTo 3aKOHOAATENCTBO BEYE € XapMOHU3UPaHO CbC 3aKoHoAaTencTeoTo Ha EC,
npunaraHeTo Ha 3akoHa e OBeKT Ha KpuTuMka OT eBporenckuTe napTHbopy Ha Bbnrapusi. CbaebHata u
agMUHUCTPaTMBHA NpaKkTUka ocTtaBaT npobrnemaTnyHu: Gbrrapckute Cbaunmila He ca B CbCTosiHME edDEKTUBHO
[Ja peluaBaT CropoBe BbB Bpb3ka C MpaBa Bbpxy COBCTBEHOCT, HapyLUeHWsl Ha 3aKOHOBWM W [OrOBOPHMU
3a4bIDKEHUS U OpYrK, B pe3ynTaT Ha KOeTo CUCTEMATUYHUST HOPMATUBEH PUCK € OTHOCUTENHO BUCOK.
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HebnaronpmaTHuM NpoMeHn B AaHbYHUTE W ApYyrvM 3akoHu Guxa AoBenu A0 BrowaBaHe Ha obwiuTe ycrnosus, B
kouto [pyXecTBOTO onepwupa, OT KbAETO MU A0 BrollaBaHe Ha HeroBuTe Obaeluy pesyntatu. o cneumanHo,
yBENMYEHNETO Ha JaHbka BbPXY KoprnopaTvMBHaTa neyanba v Apyrm AaHbuu M Takcu Gu Hamanuno KpamHus
pasnoniaraeM pesynTaTt 3a HOBU MHBECTULMM U/UNK 3a pa3gaBaHe Ha OUBWMAEHTU HA CBOUTE aKLMOHEPMW.

9.1.8. Puck ot popcmakopHu obcTosiTencrea

dopcmaxopHn cbbuTMSA KaTo npupodHu bedcTeus, caboTaxu, n3byxsaHe Ha BOWHW M TEPOPUCTUYHU aKTOBeE,
Kakto v gpyru, moraT da nosefat 40 HenpeaBuavMa npomsiHa B MHBECTUTOPCKOTO OTHOLLEHWE U UHTepeC BbB
Bpb3Ka C nasapa Ha BCSAKaKBM aKLMW, KaKTO M MO-KOHKpPEeTHO akuuute Ha ,Cupma pyn Xongunr" AL. Hskown
HOPCMaKOPHM CBOUTUS He MPeABMKAAT Bb3MOXHOCTTA 3@ 3aCTpaxoBKa.

CDOpCMa)KOpHVITe cbbuTUS Buxa mornm CEPMO3HO Aa MOBMAUAAT Ha pe3ynTtatute Ha [pyKecTBOTO Kato Hamanat
Heroeute BbB3MOXHOCTU 3a NpoBeXaaHe Ha HopMaliHa Ou3Hec peviHocT ¥ pagat oTpaXxeHne B MNOCOKa
yBennyeHmne Ha pa3xogHuTe nepa.

9.2. HecucrtematnyHm puckose

HecuctemaTnyHUTE pUCKOBE Ce CBbpP3BaT C OOLLIMA MHBECTULIMOHEH pUCK, crneunduyeH 3a camarta dupma u
oTpacbna. HecucrematuuHute puckoBe MoraT da ObaaTt pasgeneHn Ha ABa Buaa: OTPacCioB PUCK, Kacaell
HeCUrypHocTTa B pa3BUTMETO Ha OTpacbia KaTo UAno v obwodrpMeH pUCK, NpoM3TUYaLl oT cneumdpukiTe Ha
KOHKPETHOTO ApYKEeCTBO.

9.2.1. OTpacnoB puck

[HenHocTTa Ha [pyXecTBOTO U Ha KOMNaHunTe OT [pynaTa e nsnoxeHa Ha pPasnuyYHN PUCKOBe, BKNIOYMTENHO: 1)
pMCKOBE, TUMUYHM 3a OTpackna Ha MHAOPMALMOHHN U KOMYHWUKaLMOHHW TexHonorun (UKT); n 2) n puckose,
cneumndnyHM 3a camoTo [pyxecTBo. MNpuxoauTe n neyanbata Ha [pyxecTBOTO MoraT Aa 6baat HebnaronpusTHo
3acerHatM oT MHOXeCTBO (DAKTOPU: KOHIOHKTYpa Ha (PMHAHCOBMSA Mas3ap M Ha nasapa Ha WH(OPMaUMOHHU W
KOMYHMWKaLMOHHW TeXHOMOrm; cnocobHocTute Ha [py>KecTBOTO Aa OCUrypu ePeKkTUBHO yrnpaBrieHne, oLeHKa Ha
pasnuyHNTE PUCKOBE M MKOHOMMYecKaTa LienecbobpasHOCT Ha OTAENHWUTE COENKU, MKOHOMUYECKUs KnuMaT B
cTpaHaTa 1 Jpyru.

9.2.2. CneumnduryeH dunpmeH puck

PUPMEHUST pUCK € CBbp3aH C eCTeCTBOTO Ha AeMHocTTa Ha [pyXecTBOTO, KaTo 3a BCsika MpMa € BaXHO
Bb3BPbLLAEMOCTTa OT MHBECTUPAHWUTE CpeacTBa U PECYPCH ja CbOTBETCTBA HA pUCKa, CBbP3aH C UHBECTULMSATA.

OcHoBHUAT dupmeH puck 3a ,Cupma pyn XonguHr” ALl e cBbp3aH C Bb3MOXHOCTTa 3a HamarnsiBaHe Ha
NnaTexocnocobHOTO TbPCEHE Ha MPOAYKTUTE, npeanaraHy oT [pyXecTBOTO, KakTO M B MPOMSIHA Ha YCrnoBuATa
3a NpefocTaBsiHe Ha TO3M BUA YCnyrn. PUPMEHUSAT pUCK MOXE [a OKaXe BIiMsSHME BbpPXy pbCTa Ha AOroBopuTe
3a ycnyrm no paspaboTBaHe M NpedocTaBsHe Ha coTyebpHU pelleHus. HecurypHocTta Moxe na 6bae
n3MepeHa Ypes NPOMEHMMBOCTTA Ha NonyyYyaBaHUTE NPUXOAN B TEYEHNE HA BpeMeTo. ToBa 03Ha4aBa, Ye KOJKOTO
MO—MPOMEHIBM M NMO—HENOCTOAHHWN Ca NPUXoAuUTe Ha AafAeHO APY>KECTBO, TONKOBa NO—TronsMa € HecUrypHocTTa
OPYXeCTBOTO [a peanuavpa nonoxuterneH puHaHCOB pes3ynTarT, T.e. PUCKLT 3a UHBECTUTOPUTE, PECTEKTUBHO
KpeautopuTe e 6bae No—BUCOK.

9.2.3. OnepauunoHeH puck
OnepaLuoHH/TE PUCKOBE Ca CBbP3aHu C yNpaBreHMeTo Ha APYXECTBOTO U MoraT [ja ce U3passaT B CIIe4HOTO:

. B3VMaHe Ha rpellHn pelleHNst 3a TeKyL|OoTO YMpaBfeHWe Ha WHBEeCTUUMWUTEe W NMKBMOHOCTTAa Ha
[PY>KECTBOTO OT MEHUIPKbPCKUA CbCTaB;

. HEBBb3MOXHOCTTA Ha MEHUIKbPCKMA CbCTaB [a CTapTupa peanusauvsta Ha nrnaHupaHn NpoeKkT! WMn
nvnca Ha NoaxoAsLLmM Kaapv 3a ToBa;

. HarycKkaHe Ha KIio4oBU CIY)XXUTENN U HEBb3MOXHOCT 3a HasHauyaBaHe Ha HOBY;

. PVUCK OT MPEeKOMEePHO HapacTBaHe Ha pasxoduTe 3a ynpaBreHve W aaMUHUCTpauus, Bogell A0

HamansBaHe Ha obLlaTa peHTabunHOCT Ha KoMMaHuATa.

3a ontummnsnpaHe u ynpaerieHne Ha pucka e ce n3nonsesat pasfindHn MexaHu3Mu, KOUTOo BKMKYBaT crnegHute
OCHOBHW HanpaBJ1eHUA:

° pasymMHa MHBECTULMOHHA NOJIUTUKA,
° onTMMU3npaHe CTpyktypara, Ka4eCTBOTO U Bb3BPbLLAEMOCTTA Ha akKTUBUTE Ha D,py)KeCTBOTO;
° 3auumTa oT HeGJ‘IaFOI‘IpVIFITHVI n Heno6po>+<enaTenHM BBbHLLUHA (*)aKTOpVI nartakm n T.H.
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9.2.4. KpeguteH puck

ToBa e moTeHUManHatTa HEBBL3MOXHOCT Ha [aAeHO [ApPYXeCTBO Aa MOCpPeLlHe HaBpeme 3aAbihkeHusiTa cu Mo
npueneyeHnTe cpeacTea. KpeouteH puck no mornyvyeHu 3aeMu € CBbp3aH C HEHAaBPEMEHHOTO, YaCTUYHO WMn
MbIHO HEM3NbIIHEHVE HAa 3adbIIKEHUSATa Ha 3aemoronydvatens 3a mannawjaHe Ha NMXBUTE WU naBHuULaTa no
noAnvcaHuns JoroBop.

B 6baelue, [pyxecTBOTO MOXe Aa NpuBreye 3aeMHU CpefcTBa B criyyait Ha HeoGXoAMMOCT OT peanvsaumst Ha
KOHKPETHU NPOEKTU U/Unu NnpugobuBaHeTo Ha KOMMaHUM OT CEKTopa Ha ycrnyrv Ha [pynaTa.

KakTo npu TekywuTe, Taka M Mpu Hanvume Ha ObAELUM 3aEMHU OTHOLleHus, [pyKecTBOTO Lie peayuupa
KPEOMTHUSI PUCK Ype3 akTUBHO yrnpaBreHue Ha cBoGOAHUTE MapuyHU cpecTBa U cbobpassiBaHe Ha Gbaelute
Mapyv4HW NOTOLM C MOETWTE 3a4bIDKEHUS MO U3NMaLlaHe Ha NUXBK U raBHKLA MO MOMyYeHn 3aeMU.

9.2.5. JluxeeH puck

JInxBeHMAT puck ce oTHaca OO eBeHTyanHO HebnaronpusaTHO BNUSIHWME Ha MPOMEHUTE Ha Mas3apHUTE NUXBEHU
npoueHTn BbpXy nevanbarta Ha ,Cupma pyn Xonagunr® ALl. Monutukata Ha [pyxecTBOTO € HacoyeHa KbM
MWHUMUW3VPAHE Ha NIMXBEHWSA PUCK NpU AbAroTpaniHo puHaHcupaHe. [pyecTBoTO e ObAe U3MOXEHO Ha puck
OT MpOMsiHA Ha MasapHWTe NMMXBEHW MPOLEHTVM No 6aHKOBM 3aeMu, KOUTO Ca C MPOMEHMMUB SIMXBEH MPOLIEHT
CNpsiMO NoanMcaHnTe MUHAHCOBY FM3VHIY N KPeaUTN C (DUKCUPAH NNXBEH NMPOLEHT.

Mpy eBeHTyanHO MOBULUEHME HA NMXBEHWS MPOLEHT MO MNpuBreYeHWTe cpedctsa We 6bae HabniogaBaHo
HamasieHVe Ha HBOTO Ha peanuavpaHvst HeTeH pesynTtaT. Tosu puUck Moxe da Gbae ynpaensiBaH Ypes NMXBEH
cyan. Tosn MHCTPYMEHT fdaBa Ha [lpykecTBOTO onuusTa Aa AOroBOpuW C AafeHa GaHka/uHaHcoBa MHCTUTYLUS
Ja u3nnaila KOHKPeTHO HMBO Ha JIMXBEH MPOLEHT (MPUMEPHO HMBOTO My MpW MOAMNMCBAHE Ha JOTOBOP 3a 3aeM)
3a Lenus XMBOT Ha 3aemMa. baHkaTa/duHaHcoBaTa MHCTUTYLMSA OT CBOSI CTpaHa e M3nnalla pasnukata mexay
TOBa KOHKPETHO HMBO Ha NMXBEHMWS MPOLIEHT M €BEHTYarnHOTO MOBULLUEHWE Ha MraBaliMs NIMXBEH MPOLIEHT Mo
[OTOBOPEHUSA 3aeM, KoeTo 6bae B yLUbpo Ha [pyxecTBoTo. To3n TWMN 3acTpaxoBaHe OT HEraTUBHO yBENUYEHUE
Ha nnaBalMs NMXBEH MPOLEHT Ce Hapuya NWXBEH cyan, KaTo cbliua GuBa npennaraH cpelly onpeneneHo
Bb3HarpaxaeHve, 3aBuceLLo OT NasapHUTE YCIOBUSA B KOHKPETHUS MOMEHT.

JINXBEHMAT pyCK OT MOKayBaHe Ha CTOMHOCTTA MraBalLMs KOMMOHEHT MOXe Aa ObAe XemKmpaH 1 Ype3 Tbprosus
C (boYBPCEH KOHTPaKT BbPXY CbOTBETHWS KOMMOHEHT, TbpryBaH Ha CME Globex. LleHata Ha drouybpcHus
KOHTPaKT npeAcTaBnsaBa pasnukata mexay 100 n ctonHocTTa Ha npumepHo 3-mecevHus Euribor. ToBa o3HavaBa,
Yye LeHaTa Ha PIYBPCHUS KOHTPaKT € B MbflHa Kopenauus CbC CTOMHOCTTa Ha 3-meceyHuns Euribor n nopaam
Tasu NpuyMHa e NOAXOASLL MHCTPYMEHT 3a 3aCTpaxoBaHe OT JIMXBEHUSA PUCK HA HACTOALLMSA MPOEKT.

9.2.6. JlukBupgeH pmck

JINKBUOHWAT pUCK ce OTHacHa 4o pucka ,D,py)KeCTBOTO Oa He pagdnosiara ¢ 4o0CTaTb4yHO CpeACTBa 3a MnocpellaHe Ha
Heroeute 3agblnKeHnd.

MonnTtukata Ha ,D,py)KeCTBOTO OTHOCHO ynpaBNeHMETO Ha NMUKBUOHUA PUCK Ce n3pasdaBa B CTPUKTHO crnefeHe
BXoaAawnTe n m3xogAawmte napudHM notoun, Kakto U TaxXHaTa opraHusauuna. Kbm gatata Ha T03u OOKYMEHT,
OoTAeNnHnTe B3eMaHuUAa npencrtaBndaBat AOCTAaTb4YHO Malika 4act OT obwunTe B3eMaHus Ha ,D,py)KeCTBOTO 3a Aa
MOXe ga npeamnsBukaTt cepuoseH NnMKBUAEH npo6ne|v| B cnyqaﬁ Ha 3abaBa npu nony4yaBaHeTo Ha CbOTBETHOTO
nnawiaHe OT KnveHTa. ToBa No3BonsBa npn nNpaBuUHO NNaHMpaHe Ha M3pa3xoaBaHETO Ha HalndyHUTe pecypcu,
na ce nsberHe np06r|eM, CBbpP3aH C HEBb3MOXXHOCT 3a NnocpellaHe Ha TeKyLn 3aabI/DKeHUA.

9.2.7. BanyTeH puck

BanyTHUST puck e cBbp3aH C MnoflyyaBaHe Ha PMHAHCOB PECYpC UMM Ha NPUXOAM, AEHOMWHUPaHU BbB BanyTa,
pasnuMyHa OT Tas3u Ha M3BbPLUBAHUTE PasxXOA4u NpW BoOMaTUIEH KypC Mexay ABeTe BanyTu, KOWTO Cb3fasa
npeanocTaBka 3a reHepupaHe Ha 3aryou.

MpubnuautenHo 46,41% ot npuxogn Ha [pyxectBoto kbMm 30.03.2016r. ca oT onepauun n3BbLH Bbrrapus.
CreposarenHo npoMeHnTe BbB BaslyTHUS KypC fesa — Apyra Banyta, MoraT Aa OKasBaT CbLUECTBEHO BrvsiH1e
BBbPXY OTYMTaHWUTE NpUXoau v AoXoAun. banaHcoBuTe NO3MLMM C NPOMEHNMB NINXBEH MPOLIEHT CbLUO ca 06eKT Ha
BMUSIHAE OT NPOMEHUTE B NINXBEHWUTE MpoLEeHTU. TakmBa NpoMeHn MoraTt Aa umat HebnaronpusiteH edekT Bbpxy
6usHeca, (PMHAHCOBOTO MOMOXeHWe, nevanbuTe ¥ MNapuyHWTE MOTOUM WM Aa NPUYUHAT HebnaronpusiTHo
OTKITOHEHWE OT NPOrHO3MpaHNTe NPUXOAM 1 onepaTuBHa nevanba Ha pynarta.

OpyXeCcTBOTO HenpekbCHaTO CreAu BanyTHUTE eKCno3vuuMu U npeanpyveMa eivHHa rpynosa ctpaTterust 3a
ynpaBneHue Ha BanyTHUS PUCK, KaTo M3Mon3Ba, AEepVBATUBHU (PUHAHCOBM WMHCTPYMEHTM, B 3aBUCMMOCT OT
cryyasi.
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9.2.8. Puck, cBbp3aH C MHTEH3UBHA KOHKYPEHLIMS

OnepaumuTe Ha pynaTta ca NoA HaTMcka Ha MHTEH3VBHA KOHKYPEHLMSA, KakTO OT MECTHW urpadu, Taka u oT
mMexayHapoaHu koprnopaumu. KopnopauuuTe ¢ rmobaneH obcer ctaBaT HENPEKbCHATO MO-CUMHKU , TbI KaTo Te
umaTt 6bp3 OOCTBN OO WHOBATMBHM TEXHOMOMMYHW pEeLUeHUsl, a CbLo Taka U A0 MO-eBTUHW WU3TOYHULM Ha
CpencTBa, KOeTO AaBa Bb3MOXHOCT Aa ce ouHaHcupaT roneMu 4oroBopu no-edektMeHo . He e curypHo ganu
yBEnM4yaBaHETO Ha KOHKYPEHUUS HAMa A UMa 3HAYMTENHO OTpuuaTenHoO Bb34ENCTBME BbpXy AeVHOCTTa Ha
[pynaTa, hMHaHCOBO CbCTOAHME, pe3ynTaTuTe 1 6baelnTe NepcrnekTMBnN 3a pa3BuTue .

9.2.9. Puck, cBbp3aH C NpOMEHUTE B TEXHOMNOIMUTE U pa3paboTBaHETO Ha HOBW NPOAYKTU

CektopbT Ha UKT ce xapaktepusupa ¢ 6bp30 pasBuTME Ha HOBU pELUEHUS U TEXHOMOrMU, KOUTO CKbCsiBaT
XU3HEHUsT UMKbN Ha npoayktute. CrnepoBaTtenHo, 6baewmar ycnex Ha [pyxecTBOTO A0 ronsiva CTeneH Lie
3aBUCK OT HeroBaTa CNOCOBHOCT Aa BKIMOYN HAW-HOBUTE TEXHOMOMMYHU PELLEHNUSI B HEFOBUTE MPOOYKTU U YCIyru.
C uen pga ce 3ana3n KOHKYPEHTHO NPeAUMMCTBO Ha nasapa, € HeobXxOAUMMO NpOBEeXOaHeTO Ha HayyHo-
nscneposaTterncka paboTta 1 UHBecTMpaHe B HOBU npoaykTn. OCBEH TOBa He MOXe Aa ce nNpuema 3a fafeHOoCT, Ye
HOBWTE PELLEHNsI, KOUTO ca Unu Le 6baaT cb3gageHu unu paspaboTeHn ot mpmute Ha 'pynara e oTroBapsaT
Ha TEXHOMOTMYHUTE U3UCKBAHWSA 1 Lie ObaaT NpUeTH NONOXUTENHO OT NOoTEeHUManHWTe notpeburtenu.

9.2.10. Puck oT yBenvnyaBaHe Ha pa3xoauTe 3a Tpyq

Pa3sxogute 3a Bb3HarpaxgeHus OOWKHOBEHO AonpuHacaT 3a Hag 85 % oT pas3xogute 3a M3MbIHEHUE Ha
npoektute. Kato ce nma npensua ronemMmnsT OTHOCUTENEH AAN Ha pasxoguTe 3a nepcoHan B cebecTonHocTTa,
yBENMYEHNETO Ha 3annaTnte MOXe Aa CTOMW NOCTUrHaTUTE NO NPOEKTUTE MapXKOBe U CredoBaTenHoO Moxe da
nma HebnaronpusTHO Bb3AeNCTBME BbPXY pesyntatute Ha [pynaTa.

C uen ga ynpaBnsiBa pucka OT yBENMYEHMETO Ha LeHaTa Ha Tpyaa, [pyxecTBOTO npeanpuema peguua Mepku,
KOMTO MoraT Aa CNoMOrHaT 3a HamansdBaHe Ha MoTeHuManHuTe oTpuuaTenHn edekTn Ha HapacTBawute
3annatu. Hapen c gpyrute Hewa, pynata (I ) ce onuTBa Aa yBenuuM M3MNon3BaHETO Ha Masapute Ha Tpya Ha
apyrn reorpadckn parvionu, (Il ) nocTtosHHO crnegn HMBOTO Ha 3annatuTe Ha nasapa, u ( Il ) ce onuteBa pa
nogAbpxa NoAxoAsLua CTPYKTypa Ha 3aeTOCT B paMKUTe Ha onpedenieHn H1Ba Ha KOMMEeTEHTHOCT.

9.2.11. PuckoBe, CBbp3aHu C YOBELLKUTE pecypcu

YcnexbT Ha [pynarta 3aBucK OT MOAXOASALLO MOApEeXaaHe Ha HewHaTa cTpaTerns 3a nnaHupaHe Ha paboTHaTa
cuna u HEMHOTO MECTOMOMOXEeHWe B CbOTBETCTBME C obuwiata cTtpaterus. [lpomMeHuTe B YMCINEHOCTTa Ha
nepcoHana mMoraTt Aa goBefat 40 HECbOTBETCTBME MEXAy pa3xoguTe u npuxoguTe Ha [pynata. HeycnexbT B
eeKTMBHOTO yrnpaBrieHWe Ha nepcoHana MoXe Aa mnonpedn Ha crnocobHocTTa Ha [pyxecTBOTO Aa pbKOBOAU
6usHeca cu ePEKTUBHO 1 YCMELLHO U MOXe Aa MMa HebnaronpusaTeH edeKT BbpXy Hero, Bbpxy (UHaHCOBOTO
nonoXxeHue, ne4yanduTe n NapuyYHUTE NOTOLIN.

Bucoko kBanuduumpaHuaT nepcoHan Ha pynata e B ocHoBaTa Ha HeWHus TpaeH ycnex. KoHkypeHuusTa 3a
BMCOKO KBanuduumpaHi 1 cneumanuavpaHn Kagapy u nuaepu, Kakto MbXe, Taka U XeHU, € MHTeH3mBHa B UKT
nHaycTpusita. AMOULMO3HUTE LEenM 3a pacTeX B HSKOW PErnoHU U CneundUYHU TEXHONOMUYHU pEeLLEHMS
NMoCTaBeHW OT PBbKOBOACTBOTO Ha [pyKeCTBOTO M3UCKBAT AOMBIHUTENHO KOMMYECTBO BMCOKOKBaNMuUMpaHn
cneynanuctn. Heobxogumo € pga ce uvaeHTuduMumpart, MpuBnekaT, pasBUAT, MOTUMBMPAT, afdeKBaTHO
KOMMNEHCUPAT, U 3a4bpXaT TakvMBa CneLuanucTi, KakTo MbXe, Taka 1 XXeHW, KakTo 1 Aa ce cb3aazaT ycroBus 3a
3agbpXaHe Ha Tekywute TakuBa. B npoTuBeH cniydan, [pyxecTBoTo He 6y 6un B CbCTOsSIHME Oa ynpasnsiBa
edeKkTMBHO onepaLmmnTe cu, KoeTo 61 Morno Aa uma HebnaronpusaTeH edbekT BbpXy penyTauuaTa u pesynratuTe

My.

9.2.12. Puck OT HepaspeLleHo paskprBaHe Ha NoBepuTenHa nHdopmaums

Ctporo noseputenHata MHMOPMaLUMs, KOSTO € CBbp3aHa C TeMu KaTo cTpaternst Ha [pyecTBOTO, HOBM
TEXHOMOrMKN, CNMBaHNa U NpuaobmeaHus, HenybnMKyBaHn OUHAHCOBU Pe3ynTaTW, UMW NUYHU OaHHU, MOXe Aa
O6bae NpexneBpeMEHHO MpefHaMepeHo WM HenpedHamMepeHo paskputa. Toea Ou mMormo pa  uvma
HebnaronpusaTeH eekT BbPXY No3numMs My Ha nasapa. B gonbnHeHue, ToBa 6v mMorno ga uma HebnaronpusTeH
edekT Bbpxy 6rsHeca My, (hMHaHCOBO MONOXeHne, nevantv 1 NnapuyHu NOTOLM.

pynata npvema WWPOK Avana3oH OT OEeWCTBMA 3a MpefoTBpaTsBaHe Ha HepaspelleHo paskpuBaHe Ha
knacuduvumpaHa noBeputenHa nHopmaums, BKIIOYUTENHO NPOLEeaYyPHN U OPraHn3aumoHHN MepkU. Tesn Mepku
BKIMIOYBAT 3a4bIIKUTENHO 0ByyYeHre No CMrypHOCT 3a BCUYKM PabOTHULM 1 CAYXUTENMW, cTaHaapTu 3a 6esonacHa
BbTPELUHA M BbHLUHA KOMYHWUKALMS, OCUTYpsiIBAHE Ha TEXHMYecKa CUTypHOCT B Xapayepa W KOMYHWKaLMOHHUTE
kaHanu Ha [pyxeCTBOTO, KaKTO 1 3a4bIMKUTENHO KpUNTUPaHEe Ha AaHHW OT NINYEH XapakTep.
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9.2.13. Xakepcku ataku
O6naynnTe npennoxeHuns Ha [OpyxecTBoTO GMxa mMornu ga 6baat obeKT Ha xakepcka aTaka, B CrneAcTBME Ha
KOeTO [a cTaHaT HeoCTbMHU UK Aa He MoraT fa paboTaT NpaBuITHO.
CoTyepbT, M3non3BaH B krayg noptdenna Ha [pyxecTBOTO, € CMOXeH MO CBOsSiTa CbLYHOCT U BCSKaKBU
nedektn BbB (PyHKLMOHANHOCTTa, CTabunHOCTTa Ha cuctemara, unu paboTata Ha Aevita LUeHTbpa moraTt Aa
JoBejar 4o crnefHoTo:

e  3arybenu unu 3abaBeHu nasapHO NpvemaHe v npogaxou

e HapyweHue Ha rapaHumsTa unu pyro HapylleHue Ha JOroBopa UM KakBOTO M [a € npefcTaBsHe Ha

npeTeHunn 3a HeN3NbIIHEHNE

e Bb3cTaHOBsIBAHE aBaHCUK Ha KIMEHTU

e  3aryba Ha KNMMeHTU 1 / unu napTHLOPU

e HapywaBaHe Ha 3akoHWTE ¥ HapenbwuTe 3a 3alMTa Ha JaHHUTE UM HEMPUKOCHOBEHOCTTA Ha JIUYHWSA

XNBOT

e  dopmupaHe Ha NpeanoYnTaHns B KMMEHTUTE KbM 0BnayvHn ycrnyru, npeocTaBsiHM OT KOHKYPEHTUTe
PasxoguTte, HanpaBeHW 3a OTCTpaHsiBaHe Ha BCUMYKM AedeKTU unu rpeLlku, moraT ga 6baaT 3HauuTenHu n buxa
MOrnM Aa umat HebnaronpusaTeH edekT BbpXy penyTtauusaTta, busHeca, UHAHCOBOTO NOMOXeHWe, nevyanouTe un
napuyHuTe notoun Ha [pynata. MNopagn ronsgMoTO KOMMYECTBO [AaHHW, KOMTO TS cbOupa u ynpaensBea, ca
Bb3MOXHW XapAyepHu noBpeau, nedektn B codpTyepa, Unm rpeLlki B CUCTeMuTe, KOMTO MoraT Aa AoBedaT do
3aryba Ha gaHHu unu ga noBpeasT MHgopmaumsTa, KOSTo ce cbbupa, KoeTo Aa goBede A0 HembIHOTU MIn
HETOYHOCTU, CYUTaHM 3a 3HAYMMM OT KIIMEHTU Ha [pyKecTBOTO.

9.2.14. 3awuTa Ha uHTEenekTyanHaTa cobCcTBEHOCT

Ona3BaHeTo M 3awmTata Ha MHTenekTyanHa cobCcTBeHOCT Ha pynaTa e OT peluaBallo 3HaYeHWe 3a HewHus
ycnex. T n3nonssa Hal-pasnuyHy CpeacTsa, 3a Aa naeHTuduumMpa 1 KOHTponupa noTeHuuanHMTe puckose 1 aa
3alMTW HerHaTa UHTenekTyanHa cobCTBEHOCT. Te3n Mepku BKMOYBaT KaHOAMAATCTBaAHE 3a NaTeHTU, TbProBCKM
MapKu 1 perucTpvpaHe Ha ApYyrM Mapkv U aBTOPCKWM Mpaea, 3a Aa ce NpefoTBpaTh HapylLeHue Ha aBTOPCKOTO
npaBo 1 TbProBCckMTe Mapkn. Benpekn Tesn ycunug, [pynata Moxe Aa He e B CbCTOsHME Aa NpegoTBpaTy TpeTu
CTpaHu Aa uanonssaT unu npofasaT 6e3 paspelueHne ToBa, KOeTo TS cuuTa 3a cobcTBeHa TexHonorms. Benukn
Te3n MepKku NpedocTaBAaT camo OrpaHuWYeHa 3almta U HelHuTe npasa buxa mornu ga 6baat ocnopeHn unu no
APYyr HauuH 3acerHatn. Bcsaka uHTenekTyanHa co6CTBEHOCT Moxe Aa Obae ys3BMMa OT paskpuBaHe Wm
3noynotpeba OT CTpaHa Ha CAYXUTenu, NapTHbLOPW WNW TPeTU CTpaHu. TpeTuTe CTpaHu moraTt Aa passBusit
HEe3aBMCUMO TEXHOMOrMM, KOUTO MO CblLUEeCTBO Ca €eKBMBANEHTHW unu no-gobpu oT TexHonorumTe Ha
OpyxectBoTo. OCBEH TOBA, TpETa CTPaHa MOXe [a HanpaBy PEVHXEHEPUHT UM Mo APYr HAaYVH Aa nonyyu n ga
N3nons3ea TeXHONOorMn 1 nHgopmaums, koaTo pynaTta cumTa 3a cBos. B Ta3u Bpb3ka, [JpyKecTBOTO MOXe Aa He
ycrnee fa 3aluMTu npasBaTa CuM Ha COOCTBEHOCT Cpelly HeOoTOpU3MpaHO KOMvpaHe WINn M3rnonsBaHe OT TpeTa
CTpaHa, KoeTo 6 Morno Aa nma HebnaronpuaTeH eeKT BbpXy KOHKYPEHTHO M (PMHAHCOBO MOMOXEeHVe U Aa
Josefe Ao cnaf B npodaxbute. B ponbnHeHWe, 3akOHWTE W CbAUMMLLATA Ha HSAKOM CTPaHW MOXe da He
npeanaraT edpekTVBHO CPEACTBO 3a 3aluMTa Ha NpaBaTa BbpXy UHTENeKTyanHa cobCcTBEHOCT.

9.2.15. PUCK OT cKrtoYBaHe Ha CAESKU CbC CBbP3aHM vua no LeHW, pasnuyHu OT nasapHuTe

[pyxecTBOTO € YacT OT MKOHOMUYECKa rpyna. PUCKbT OT M3BbpLUBaAHE Ha CAENKW C npeanpusTusaTa oT pynara,
4AMTO YCMOBUS fa Ce pasnuyaBaT OT MasapHUTE KbM MOMEHTa Ha cAernkaTa ce enuMUHMpa LOTONKOBa,
[OKOMNKOTO [Ipy»KecTBOTO Ce CTpeMu Aa rnoaabpxa npospayHa MonuTMKa BbB Bpb3ka C OTHOLIEHWATA CU U
TPeTUpaHETO Ha CBbp3aHuTe ApyxecTBa. [OKONKOTO CbLUecTBYBaT CAENKM B MKOHOMMYEckaTa rpyna, Te ce
CKIOYBaT NpU CTaHAAPTHUTE Nas3apHU YCNOBUSI B AaAeHMS MOMEHT U He obrarogeTencTsaTt HUKOS OT CTpaHuTe.

9.2.17. Puck oT o6e3ueHKa Ha akTUBUTE Ha APY)KeCTBOTO

PuckbT oT obe3ueHka Ha akTyBUTE ce CBbp3Ba C Bb3MOXHOCTTa 3a HamansasBaHe Ha GamaHcoBaTa CTOMHOCT Ha
akTmBuTe Ha [pyxectBoTo. EBeHTyanHa obesleHka Ha ObAroTpamHuTe MaTtepuanHu W/vnm HemaTtepuarnHu
akTMBM 61 goBena 4o HeobXooUMMOCTTa OT OCHETOBOAsIBAHE Ha 3aryba oT Tasu obesleHka. ToBa OT CBOsi CTpaHa
MOXe Aa Browuv 6baewmte vHaAHCOBK pe3ynTtatn Ha [pyKecTBOTO KakTo M Aa [oBede [0 peanuavpaHe Ha
KpaeH oTpuuaTeneH MHAHCOB pe3ynTaT 3a AafeH rofuvlieH nepuop. ToBa OT CBOSI CTpaHa BOAW OO PUCK OT
HEBB3MOXXHOCT 3a pa3npefensiHe Ha AWBUAEHT 3a CbLLECTBYBaLLMTE aKLMOHEPU KbM TO3M Obaell MOMEHT, KakTo
N Bb3MOXHO HamarieHve Ha nasapHaTa uUeHa Ha akuusa Ha [pyXecTBOTO Mnopagu BIOLIEHWUTe (PUHAHCOBWU
nokasaTenu
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10/ NHPOPMALNA 3A CbBUTUNA A

NMOKASATEJIN C HEOBUYAEH 3A OPYXECTBOTO
XAPAKTEP, WMAWW CbWECTBEHO BJIMAHNE
BbPXY OEVMHOCTTA MY, N PEANM3NPAHUTE OT
HEFO TnpPuxogn W W3BbPWEHW PA3XOOW;
OLUEHKA HA BIIMAHWETO M BbPXY
PE3YJITATUTE MNPE3 TEKYWATA IOANHA.

Hsma cbOutra 1 nokasaTenu ¢ HeobuyaeH 3a OPYKECTBOTO XapaKTep, MMalLy CbLUECTBEHO BIUSIHWE BbPXY
JeHoCTTa My, U peanuaupaHuTe OT HEero MpUXOAM U U3BBLPLUEHW Pa3XOAM; OLEHKA Ha BIMSHUETO UM BbPXY
pesynratute npes Tekylara roguHa.

1 1/ NHPOPMALINA 3A COENKN, BOOEHN

N3BBbHBAJIAHCOBO - XAPAKTEP W BW3HEC UE/N,
MOCOYBAHE ®UNHAHCOBOTO BB3OEMCTBME HA
COENKNTE BbBPXY [OEWHOCTTA, AKO PUCKbT WU
NONSUTE OT TE3W CAOENKN CA CbLWECTBEHU 3A
AOPYXXECTBOTO W AKO PA3KPUBAHETO HA TA3U
NH®POPMAUMA E CBWECTBEHO 3A OLUEHKATA HA
PNHAHCOBOTO CbCTOAHUE HA OPY>XECTBOTO.

Hama coenku, BoaeHu n3sbHBanaHcoBo.

12 AHAJIN3 N OLEHKA HA MOJIMTUKATA OTHOCHO

YMNPABJIEHWETO HA ®NHAHCOBUTE PECYPCU C
NMOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCJ1Y>KBAHE HA
SAOBIDKEHNATA, EBEHTYAJIIHUTE 3AMNINAXU N MEPKW,
KOUTO AOPYXECTBOTO E TPEAMNPUEN NI NMPEOCTOU
OA TPEAOMNPUEME C OI'TEQ OTCTPAHABAHETO M.

OpyXecTBOTO ycnewHo ynpaensBa (UHAHCOBUTE CUM PEcypcyM U HOPMAasiHO UM CBOEBPEMEHHO  OGCnyxBa
3a4bIHKEHUSATA CU.
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13/ OUEHKA HA Bb3MOXHOCTUTE 3A PEAJTM3ALIVA

HA MHBECTULUMNOHHUTE HAMEPEHWNA C NMOCOYBAHE HA
PASMEPA HA  PASMOJIIATAEMUTE CPEOCTBA U
OTPA3BABAHE HA  Bb3MOXHWTE TPOMEHU B
CTPYKTYPATA HA ®IHAHCUPAHE HA TA3W OEVMHOCT.

P1HKOBOACTBOTO OLEHSIBA, Ye € Bb3MOXHA peanmn3aunatTa Ha UHBECTULUMOHHUTE HaMepeHud, OeKnapupaHu c
npocnekTa 3a NbpBU4YHO I'Iy6J'IVI"IHO npeanaraHe.

14/ NHPOPMALMA 3A HACTBINIIN NMPOMEHW TPE3

OTHETHNA TEPMOOA B OCHOBHUTE TIPUHUMITA 3A
YMNPABJIEHWE HA [OPY>XXECTBOTO W HA HEIOBATA
NKOHOMUYECKA I'PYTIA.

Hama HacTbnunu NnpomMeHn npes oT4eTHUA nepmno B OCHOBHUTE NPUHLUKUNN 3a ynpaBneHne Ha OPpYy>XeCTBOTO U Ha
Heroeata MKOHOMU4YeCKa rpyna

15/ NHOPOPMALINA 3A OCHOBHUTE

XAPAKTEPUCTUKN HA TIPUNTATAHWTE OT OPYXECTBOTO
B NMPOLUECA HA U3IF'OTBAHE HA PUHAHCOBUTE OTHETHU
CNCTEMA 3A BBTPEWEH KOHTPOJT N CUCTEMA 3A
YIMPABJIEHWNE HA PUCKOBE.

Cnopen 6bNrapckoTo 3akoHOAaTeNcTBO PbLKOBOACTBOTO CriefiBa [a M3roTBA MEXAMHEH [0KNaj 3a OeWHOCTTa,
KakTo M (PMHaAHCOB OTYEeT 3a BCAKa TpUMeceyeH Mepuod, KOMUTO Oa OaBa BApHa M YecTHa npeactasa 3a
(bMHaHCOBOTO CbCTOsAAHME Ha [pyXeCTBOTO KbM Kpas Ha roguHaTa, 3a (OMHAHCOBUTE pe3ynTaTu OT AerHOCTTa U
3a napuyHMUTe MOTOLM B CbOTBETCTBME C MpuUIoXumarta cyeToBoaHa pamka. OTroBOPHOCTTa Ha PbKOBOACTBOTO
BKMIOYBA W MpunaraHe Ha cuctema 3a BbTPeLleH KOHTPOI 3a npeaoTBpaTtsaBaHe, paskpuBaHe U uanpaBsHe Ha
rPELLUKM 1 HEBEPHU W3NOXKEHUs, 4oMycHATU B Pes3ynTaT Ha [eNCcTBUS Ha cyeToBodHAaTa cucTema. B Tasu Bpb3ka
PBKOBOACTBOTO Cra3Ba CriefAHUTE OCHOBHY NPUHLMNK B CBOSATA AEAHOCT:

npuabpXxXaHe KbM ornpeaerneHa yrnpaBlieHCKka U CHEeTOBOAHAa MOJINTUKa, ONoBECTABaHa BbB (*)I/IHaHCOBVITe
oT4eTH,

- U3BbpLUBaHe Ha BCUYKK onepaunnm B CbOTBETCTBUE CbC 3aKOHOBUTE M NOA3AKOHOBM HOPMATUBHWU aKTOBE,
OTpa3AaBaHe Ha BCUYKA cbouTns n onepauunn cBoeBpeMeHHO, C TOYEeH pa3mMep Ha CyMUTe B nogxogdaLuunTe

- CMETKM 1 33 CbOTBETHMS OTYETEeH Mepuom, Taka Ye [a Mo3BonABaT U3rOTBAHETO Ha (PUHAHCOBUTE OTHYETU B
CbOTBETCTBME C KOHKPETHO 3adajeHaTa CHETOBOHA PaMKa;
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- cnasBaHe Ha npuHUMNA Ha MpeanasnvBocTTa MNpPU OLEHKaTa Ha akTMBMTe, nacuBuTe, MNPUXOAUTE U
pasxoaute;

- yCTaHOBSIBaHe U NpekpaTsaBaHe Ha U3aMamu 1 rpeLLKu;
- MbIIHOTa 1 NPAaBUMHOCT Ha CYETOBOAHATa MHAOPMAaLMS;
- U3roTBAHE Ha HagexaHa duHaHcoBa MHGOPMaLUS;

- NpuobpXkaHe KbM MeXAyHapoaHuTe cTaHdapTu 3a mMHaHCOBa OTYETHOCT WM ChMas3BaHe Ha npuHuMna Ha
OencTeaLlo npeanpusitme.

Mpe3 oT4eTHUSI NepMoA He ca HaCTbLNUNU NPOMEHU B OCHOBHUTE MPUHUMUNU Ha ynpaBneHve Ha CUPMA
rPYN XONAWHI ALl n HeroBaTa MKOHOMMYECKa rpyna.

1 6/ NHOPOPMALINA 3A NMPOMEHUTE B

YMNPABUTENHUTE W HAO3OPHUTE OPIrAHW T1PE3
OTHETHATA ®MMHAHCOBA NOANHA.

Hsma npomeHuTe B ynpaBuUTENHUTE OpraHn Npe3 oTYETHUSA (hMHAHCOB nepuos,.

17/ OAHHWN  3A [OWPEKTOPA 3A BPB3KM C

NMHBECTUTOPA, BKIMIOYUTEJIHO TEJIE®OH N AOPEC 3A
KOPECMNOHAOEHUNA.

CraHucnas TaHyLwieB

Bbyn. ,Uapwurpagcko woce* 135, eT. 3
Codms 1784

ir@sirma.com

TenedoH 3a Bpb3ka: +359 2 976 8310

Cupwma IN'pyn Xonguur ALl 142
wWww.sirma.com


mailto:ir@sirma.com

MexduHeH koHconudupaH 0oknad Ha ppkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL
3a nepuoda 01.01.2016 a. - 30.06.2016 e.

18/ NMPOMEHW B LEHATA HA AKUMUTE HA OPY>XECTBOTO.
LieHa Ha akumuTe 1 NasapHa KanuTanM3auus

Ma=apHa KanWTankeE auMa - 63 337 672 BGH 2016,06, 320
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19/ CbbUTUA CJIEQ KPAA HA OTYETHUA
MEPNOL

HsiMa cbluecTBeHN CbOUTUS cnea Kpas Ha oMHaAHCOBUSA NEPUOA, KOUTO Ouvxa NoBnuANN Ha MHaAHCOBUSA OTYET.

Npag Codusa

A
M3nbnHuTenex AWNPEKTOop: - =

LiseTaH Anekcres

Cupwma Npyn Xonguur Al 144

WWW.Sirma.com



