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1/ OBLWA MHPOPMALNA 3A CUPMA TPYT XOJIONHT AL

CUPMA TPYIMN XOJNOWHI A e xonavHroBo ApYXecTBO, pernctpupaHo € Ha 25.04.2008 r. B AreHuus no
BnucBaHuaTa ¢ EMK 200101236.

Cepanuwe n agpec Ha ynpaenenue: BEBIITAPUA, obnact Codusa (ctonuua), obwuHa CtonuyHa, rp. Codus,
1784, pavioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

MpeomeTsT Ha AENHOCT Ha ApYXXeCTBOTO €:

NMPUOOBUMBAHE, YMNPABJIEHUVE, OLIEHKA W NMPOOAXBA HA YHACTUA B BBIITAPCKUN N HYY>XXOECTPAHHN
OPYXECTBA, NMPUOOBMBAHE, OLIEHKA U MPOOAXEBA HA MATEHTU, OTCTBLINBAHE HA JIMLIEH3UM 3A
MOJNISBBAHE HA TMATEHTW HA [OPYXECTBA, B KOUTO XONAMHIOBOTO APYXECTBO Y4YACTBA,
®NHAHCUPAHE HA OPYXECTBA, B KOUTO XONAMHIOBOTO APYXKECTBO YYACTBA, OPTAHN3NPAHE
HA CYHETOBOAHOTO OTYMNTAHE U CbCTABAHE HA ®MHAHCOBW OTYETW MO PEOA HA 3AKOHA 3A
CYETOBOLCTBO. OPYXXECTBOTO MOXE [A M3BBLPLUBA VI COBCTBEHA TbPIOBCKA LEWHOCT,
KOATO HE E BABPAHEHA OT 3AKOHA.

AKLUMOHEPHUMAT KanuTan Ha OpyXecTBOTO € B pa3mep Ha 59 360 518 nB., pa3npegeneH Ha 59 360 518 Gposi
6e3HannyYHM NOMMEHHU akUMK C HOMUHAaNHa CToMHocT 1 nB.

KanutanbT Ha APYXeCTBOTO € USBMEHAH, KaKTo cnejBa:

DaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 ns.
23.10.2014 . 49 837 156 ns.
22.10.2010rr. 73 340 818 nB.
15.10.2008 . 77 252 478 nB.
25.4.2008 r. 50 000 ns.

Kanutanbt Ha gpyxectBoTo € BHeceH 100%.
HenapwyHu BHOCKW - onncaHue:

1. CodTyep, npeacrasnsealy 29 (oBageceT 1 AeBeT) codTyepHU Moayna.

CTtomnHocT: 61 555 838 nB.

2. 81 960 6pos OOWKHOBEHM MOWMMEHHM akuum oT kanutana Ha "CUPMA TPYI" AL, OpyxecTBoTO
perncTpmpaHo B TbproBCckusi permctbp kbM AreHums no snuceaHuaTa ¢ EVMK 040529004, npeumeHyBaHo
no-kbCcHO Ha “Cupma ContowsHc* ALl

CronHocT: 11 734 980 nB.

3. Hepswxumn umotm - Etax 3 oT odwmc crpaga "UT - ueHtbp Odwmc Ekcnpec" B rp.Codus,
oyn.Uapwurpagcko woce" N 135 cbe 3actpoeHa nnowy 796, 50kB.M., cbrn.HoTapmaneH akT 3a NoKynko-
npogax6a Ha HeaBwxum umot N 126, Tom |, per. N 4551, neno N 116 o1 23.04.2003r. n ETax 5 oT odouc
crpaga "UT - ueHTbp Odmc Ekcnpec” B rp. Codoums,byn. "Llapurpaacko woce" N 135 cbc 3actpoeHa
nnowy, 281,81 kB.M., cbrnacHo HoTapuaneH akT 3a nokynko-npogaxbta Ha Heaswxum umot N 86, Tom 4,
per. N 10237, neno N 592 ot 23.12.2004 r.

CronHocT: 3 911 660 nB.

Cupma Mpyn Xonguur ALl e ny6nvyHo ApyxecTBo cbrnacHo 3akoHa 3a nybnvMyHO npeanaraHe Ha LEHHU KHUXKa.
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1.1 Pa3npe,u,eneHV|e Ha akKUMNOHEPHUA Kanntarsl

Kbm 30.06.2016 r. pa3npegeneHeTo Ha akumoHepHusa kanutan Ha Cupma Mpyn XonguHr Al e kakTo cneaga:

30.06.2016 30.06.2015
BGN '000 BGN '000
AKUMOHEpPEH KanuTan 59 361 49 837
Bpon akumn (HommHan 1.00 neB) 59 360 518 49 837 156
O6L 6pont Ha perMcTpmpaH1Te akLMoHepu 438 24
B T.4. OPUANYECKM NnLa 42 1
dumanyeckn nuua 432 23
Bpon akunn, nputexasaHu oT topuandeckn nuua 6 286 977 3
% Ha yyacTve Ha topuanyeckn nuua 10,59% 0,00%
Bpon akumn, nputexxaBaHu oT U3MYECKMTE Nnua 53 073 541 49 837 153
% Ha yyacTue Ha maundeckn nuua 89,41% 100,00%
Bpon akumm :(':;IVJI % B
AxunoHepu KbM HomuHan CromHoCT
30.06.2016 KbM Kanurtana
30.06.2015
AtaHac KoctaguHoB KupsikoB 5250686 5250686 1n8. 5250686 nB. 8,85%
BecenuH AHueB Kupos 5250686 5250686 1nB. 5250686 nB.. 8,85%
LiBetaH bopucos Anekcnes 5250686 5250686 1nB. 5250686 ns. 8,85%
Yaepap Bennzapos JumntpoB 5250686 5250686 1nB. 5250686 ns. 8,85%
Asop Jtogmunos [IxxoHeB 5250686 5250686 1n8. 5250686 nB. 8,85%
eopru MbpBaHoB MapurHoOB 5250686 5250686 1n8. 5250686 ns. 8,85%
Kpacumunp HeennHoB boxkos 5239686 5250686 1nB. 5239686 ns. 8,83%
OrHsH MNnameHoB YepHoKoXeB 3727730 3727730 1nB. 3727 730 nB. 6,28%
Bnagnmup ViBaHoB Anekcues 2177483 2177483 1nB. 2177 483 nB.. 3,67%
PoceH Bacunes BvpbaHoB 2156687 2156687 1nB. 2156 687 ns. 3,63%
Bacun CtaHumupos MupuyeB 837327 0 1 nB. 837 327 nB. 1,41%
Metbp KoHsipoB 1299093 1649288 1nB. 1299093 ns. 2,19%
"EH EH YHuBepcaneH lNeHcnoHeH doHa" 2081249 0 1nB. 2081249 n.. 3,51%
Yo Oosepue AL 802126 0 1 nB. 802 126 nB. 1,35%
Yo "OCK Poguna" ALl 747036 0 1 nB. 747 036 nB. 1,26%
"3MM COJTIAP" EOO[, 560000 0 1 nB. 560 000 nB. 0,94%
Opyru 8227985 3371166 1nB. 8227 985 nB. 13,86%
O6uo 59360518 49837156 59 360 518 nB.. 100%
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AKuMOHepHO yyactue Kbm 30.06.2016

"3MM COJIAP" EOO/,
0,94%
Opyrn
VMo "ACK PogumHa" AL 13,86%

1,26%
YNo , Oosepue” AL,
1,35% \

"EH EH YHMBepcaneH
NeHcnoHeH Gona"
3,51%

Metbp KoHapos
2,19%

Bacun CraHumunpos
Mwupues
1,41%

Bnagumup MeaHos
Anekcues
3,67%

AKUMOHepUTe, NpuTexasalum Hag 5% OT kanuTana Ha ApPYXeCcTBOTO ca:

AkumnoHepu Bpow akuumn % oT KanuTana
Atanac KoctaguHos KupsikoB 5 250 686 8,85%
BecenunH AHuyeB Kupos 5 250 686 8,85%
LiBetaH bopucoB Anekcnes 5 250 686 8,85%
Yaspaap Benusapos Aumntpos 5 250 686 8,85%
Asop Jrogmurnos [IxoHes 5 250 686 8,85%
"eopru MNbpBaHoB MapuHoB 5 250 686 8,85%
Kpacumunp HeennHoB boxkoB 5 250 686 8,83%
OrHsH NnameHoB YepHoKoXeB 3727730 6,28%
Cupwma Npyn Xonguur ALl 7
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1.2 OpraHu Ha ynpasrieHune

Cupma pyn XonauHr ALl e ¢ egHocTeneHHa cucteMa Ha ynpasneHue - CbBeT Ha ANpeKTopuTe.

CbBeTbT Ha gupektopute kbM 30.06.2016 r. BKIOYBA CreAHUTE UYIEHOBE:

Yaspap Bennsapos umutpoB
LisetaH Bopucos Anekcues
ATtaHac KoctagnHoB Knpsiko
Feopru MNMbpBaHoB MapuHoB

LiBetomup AHrenos Jockos

Cawa KoHcTtaHTuHOBa 593yX8HOBa — HEe3aBUCUM 4YleH

MeTtbp Bopucos CtateB — He3aBMCUM YreH

MoppaH CtosiHoB HepleB — He3aBUCUM UneH

HauuH Ha onpegensHe Ha MaHOaTbT Ha CbBeTa Ha OupeKTopuTe: 2 roguHu OT JaTtaTa Ha BnucBaHe.

MaHgaTbT Ha HacTosilmsa CbBeTa Ha anpekTtopute e oo 10.12.2016 roguHa.

Kbm CbBeTa Ha aupekTopuTe ca nsrpagenun cnegHmte Komutetu:

KomuteT no WHBECTULIMNTE U PUCKa

KomuteT no Bb3HaArpaxgeHundaTta

KomuteT no onoBecTtsiBaHe Ha nHdopmauusata

OanteH komnteT

Yyactneto Ha uneHoBeTe Ha C[] B kanuTana Ha ApYyXeCTBOTO €, KakTo cneasa:

Bpow akuumu Bpon % B
AKuMoHepu KbM akuum kbM  HomwuHan CTomHoCT Kan;Tana

30.06.2016  30.06.2015
AtaHac KoctagmHoB Kupsikos 5250686 5250686 1 nB. 5250 686 ns. 8,85%
["eopru MNbpBaHoB MapuHoB 5250686 5250686 1 nB. 5 250 686 nB. 8,85%
LiBetaH bopucos Anekcunes 5250686 5250686 1 nB. 5 250 686 ns. 8,85%
Yaepap Bennsapos JumutpoB 5250686 5250686 1 nB. 5 250 686 nB. 8,85%
WMoppan CtosiHoB Henes 3333 0 1 nB. 3333 nB. 0,01%
O6uo 21006077 21002744 21006 077 nB. 35,39%

ManbnHuTenen anpektop Ha Cupma Mpyn Xonguhr ALl e LiBetaH Bopucos Anekcues.

Cupwma IN'pyn Xonauur ALl
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1.3 CTpyKTypa Ha rpynaTa 1 npeameT Ha OENHOCT
Cmpykmypama Ha [pynaTa Bkniousa CUPMA 'PYT XOJIANHI Al kaTto ApyXeCTBO — Maiika U NOCOYEHUTE NO-A0MY ApYyXKecTBa:

100 %

Cvpma 79.76 %
ConwowbHC

EHr Bro
Cucrtemc

Q72 Y,

EHr Bro
Cucreme
NatuHcka
AMepuka

Cupma
Meaukbn
Cucreme

g Cupwma Mpyn Xonaunr A 9
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MOPT®EWN HA CUPMA IPYI XONAWHI AQ

OblwepHu Ha Cupma Mpyn Xonguur AL

CTOMHOCT Ha MpoueHT ot CToMHOCT Ha

MHBeCTULMSATa KanuTana VMHBECTMLMATA MpoueHT ot MNpomeHun
Mpeanpuave KkbMm 30.06.2016 KbM KbM 30.06.2015 "a;g'gg"z‘:)g” (B xun. nB.)
(B xun. nB.) 30.06.2016 (B xun. nB.) U
,Cupma ContowbHe” AL 35027 79,76% 35027 81,05% 0
,Cupma A Tn Tn” AL} 6895 91,72% 6895 90,00% 0
,Cupma Megukbn Cuctemc" A} 66 66% 0 0 0
Cupma Npyn UHK. 3550 100% 0 0 0
"OHnToTekct" ALl 8672 56,21% 8672 56,21% 0
,EHrBio Cuctemc Cocpusa” AL} 50 72,90% 50 82,92% 0
Oo6uwo 54260 50644 0

OvblwepHn Ha Cupma ContowbHe AL

30.6.2016 OTHocutenen 30.6.2015 OtHocutenen 31.12.2015 OtHocutenen [Mpomenn
BGN '000 Aan BGN '000 AAn BGN '000 AAn XUn.ne
,Cnpma BusHec KoHcyntuHr” AL 1 256 54,08% 1256 54,08% 1256 54,08% 0
Ldatnkym” ALl 1394 60,50% 1394 60,50% 1394 60,50% 0
"Cupma" CALL 17629 97,57% 17 629 100% 17629 100% 0
S&G Technology Services Ltd., UK 117 51,00% 117 51% 117 51% 0
"Cupma An Ec xun" OO[ 4 71,00% 3 51% 4 71% 1
,Cupma A Cu Ec* Al 270 90,00% 270
O6wo 20670 20399 20400 271
ObwepHn Ha OHTOoTEekeT ALl
CTONHOCT Ha CTOWHOCT Ha CTOWHOCT Ha
MHBecTULMATA MHBECTUMLMATA MHBECTMLMATA MNpomeHn
KbM MpoueHT oT KbM MpoueHT oT KbM MpoueHT ot 2016 r.
30.06.2016 Kanutana KbmMm 30.06.2015 Kanutana KbmMm 31.12.2015 KanuTtana KbMm
Npeanpustue 30.06.2016 30.06.2015 31122015 (o
(B xun. n..) (HeKkoHcC.) (B xun. nB.) (HekoHcC.) (B xun. n..) (HekoHcC.) nB.) :
OnToTekcT CALL 30 100,00% 30 100,00% 30 100,00% -
ObwepHun Ha EHrBro Cuctemc Codoumsa AL
CTOMHOCT Ha CTOWHOCT Ha CTOMHOCT Ha
MHBECTULMATA [lpoueHT WHBECTULMATA [lpoueHT WHBECTULMATA MNpomeHn
KbM oT KbM oT KbM MpoueHTOT 3046,
MpeanpusiTue 30.06.2016  kanutana  30.06.2015  kanutana  31.12.2015 Ka':(';':;“a
KbM KbM (B xun.
(B xun. nB.) 30.06.2016 (B xun. nB.) 30.06.2015 (B xun. nB.) 31.12.2015 nB.)
LEHrBio CEVICTeMC NaTtunHcka 7 95.00% 7 95.00% 7 95,00% .
Awmepwuka”, bpasunus
EnrBio CALLL 9 100,00% 9 100,00% 9
O6uwo 16 16 7 9
Cupwma IN'pyn Xonauur ALl 10
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Acoummnpann Ha Cupma Mpyn Xonguur A

CTOMHOCT Ha CTOMHOCT Ha

MHBeECTULMATA Mpouent ot MHBecTUUMATa MpouenT ot MpomeHn
KanuTtana KanuTana
MpennpuaTtue KbM KM KbM KM 2015r. (B
30.06.2016 30.06.2016 30.06.2015 30.06.2015 XWn. n..)
(B xun. nB.) (B xun. nB.)
GMG Systems (B nuksungaums) 214 19,93% 311 29,23% -97
E-Oom MennmxkmbHT OO 7 35,00% 7 35,00% 0
O6uwo 221 318 -97

Acouunmnpanun Ha Cnpma ContowbHe ALl

CTOMHOCT Ha I'Ipcgiem CtoiHocT Ha  KoHconuagmpaH CtorHocTHa KoHconupaupaH
I'Ipep,npmmne UHBeCTUUnATa Kanutana UHBeCTUUMATa NMPOUEHT oT UHBeCTUUUsATa NMPOUEHT oT npOMeHVI
KbM KbM KbM KanuTtana KbmMm KbM KanuTtana Kbm
30.06.2016 30.06.2016 30.06.2015 30.06.2015 31.12.2015 31.12.2015
,CEIN Bbvnrapus”
AR (apyrm 0 6,50% 0 6,50% 0 6,50% 0
dmHaHcoBM
aKTMBK)
AV BUN
NHTEPAKTVB 20 34% 20 34,00% 20 34,00% 0
EKCEN
MEHVWIDXKMBHT 0 34% 0 34,00% 0 34,00% 0
oo[L
®naw Meagna Al 25 50% 25 50,00% 25 50,00%
"Cupma
Mobaiin"Afll 20 40% 20 40,00% 20 40,00%
0o6wo, xun. nB 65 65 65 0

ObLWEPHW OPYXXECTBA HA ,CUPMA I'PYT XONONHI™:

,Cupma ConwwbHc" ALl e gblepHo gpyxectso Ha CUPMA TPYT XONOWHI ALl, kaTto KOHTpONbT € npuaobut
M yNpaxHsIBaH Ype3 NPSKOTO yvacTue Ha ApYKeCcTBOTO-Malka B cobcTBeHocTTa Ha ,,Cupma ContowbHe” Afl.

OCHOBHMAT NpegMeT Ha [AeVHOCT Ha ToBa AbluepHo apyxectBo e: NMPOEKTUPAHE, PA3PABOTBAHE,
MAPKETUHI, MPOOAXBA, BHEOPABAHE, OBYYEHWME W CbMNPOBOXOAHE HA CO®TYEPHU
NMPOOAYKTN U UANOCTHU PELWIEHWNA, BKITKOYUTENHO YMPABINEHUE HA CO®TYEPHU MPOEKTH,
KOHCYNNITAHTCKN YCIIYTU B C®EPATA HA WHOOP-MAUMOHHUTE WU KOMYHWKALUMOHHA
TEXHONOI M, CHETOBOOHW YCINYTU U BCAKA OPYTA, HEBABPAHEHA OT 3AKOHA JEMHOCT.

Pa3smep Ha kanutana: 31 085 890 nB.

,EHrBio Cuctemc Codusa“ AL e abuepHo apyxectso Ha CUPMA TPYM XONOWHI AL, kaTo KOHTPOMbT €
npuaobuT n ynpaxkHsBaH Ypes3 NPSKOTO yYyacTUe Ha OpYyKeCTBOTO-Maiika B cobcTtBeHocTTa Ha EHrBio Cuctemc

Cochus® ALl

OCHOBHUAT NpeAMeT Ha [evHOCT Ha ToBa AbluepHo ApyxectBo e: PA3SPABOTKA, BHEOPABAHE W
NogaPBXKA HA COPTYEPHU N XAPOYEPHW NPOOYKTU M CUCTEMW.

Pa3mep Ha kanuTana: 68 587 ns.

Cupwma IN'pyn Xonauur ALl 11
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,Cupma A Tu Tu* Al e gbepHo gpyxectso Ha CUPMA TPYMN XONOWHI ALl, kaTo KOHTPONbT € NpuaobuT u
yrpaxHsaBaH 4ype3 MpsSIKOTO yvacTue Ha ApyXeCTBOTO-Malrka B cobctBeHocTTa Ha “Cupma Anm Tu Tu* EAQL,
cuntaHo ot 30.06.2014 r. o To3u nepwog e 6uno, kakto crnegsa — Ao 1.06.2014 r. AbLEpHO OPYXECTBO Ha
Cupma ConowbHe Al, ot 01.06.2014 r. po 30.06. 2014 r. rpynaTta rybu KOHTpona BbpXy APYKeCTBOTO, Tbi
KaTo e NpuaobuTo OT amepukaHcko nuue, Ha 30.06.2014 r. CI'X npngobuea 100% OT ApyKeCTBOTO.

OCHOBHUAT NpeameT Ha aevHocT Ha ,Cupma Ain Tu Tn“ ALl e: PASPABOTKA, BHEOAPABAHE U MOOOPBHXXKA
HA CO®TYEPHW MPOOYKTU U CUCTEMW, MOKYMNKA HA BEWM U CTOKM C UEN NMPOOAXEBA B
MbPBOHAYAINEH, MPEPABOTEH WNW OBPABOTEH BWAO, BBbHWHOWKOHOMWYECKA N BBbHLUHO-
TbPIOBCKA [OEMHOCT, MAPKETUHIOBA, MEHWIXBPCKA, NU3UHIOBA OEMHOCT, TbPrOBCKO
NMPEACTABUTENCTBO W AIFEHT-CTBO HA BBIFAPCKNM W YYXXOECTPAHHUN SUSUYECKU U
FOPUONYECKU NLA, TPAHCTIOPTHA OEVMHOCT - MPEBO3M B CTPAHATA U YYXKBVMHA HA TOBAPU U
MbTHUUW, BbTPEWEH N MEXOYHAPOOEH TYPU3BM, XOTENMEPCTBO N PECTO-PAHTLOPCTBO
/MPU CMA3BAHE HA YCTAHOBEHWA PASPELUNTENEH PEXWM/, PEKITAMHA, UMIMPECAPCKA, NH®OP-
MALIMOHHA N MNMPOrPAMHA OEMHOCT, U3BBLPWBAHE W OPrAHU3WMPAHE HA PA3PELLEHUTE OT
3AKOHA YCNYIUY HA BBITAPCKN N YYXXOECTPAHHU ©U3UN-HECKU N KOPUOUNYECKN NMNLA, COENKU C
HEOBMXUMN WMMOTWU WU HAEMHU OTHOWEHWUA, CTPOUTENMHO-PEMOHTHA, TMPOEKTAHTCKA
OENHOCT.

Pa3mep Ha kanuTana: 1 410 460 nB.

,OHToTekcT" Al e pgbuiepHo gpyxectso Ha CUPMA TPYIMN XOJIOUHI ALl kaTo KOHTPOMbT € npuaoduT u
ynpaxHsiBaH 4Ype3 NpsSKoTO yvacTue Ha ApYKeCcTBOTO-Malka B cobctBeHocTTa Ha“OHToTekeT” ALl. ,,OHTOTEKCT®
ALl npupoobusa crtatyT Ha AbliepHo apyxectBo oT 14.03.2014 r. kato OO TO3M nepuog e 6uno acoummpaHo
OPYXeCTBO.

OcHoBHUAT npegMeT Ha genHocT Ha ,OHToTekcT” ALl e: MSBBPLUBAHE HA HAYYHOU3CIEOOBATEJICKA
JENHOCT, PABPABOTBAHE HA TEXHONOIMW, CBBP3AHM C NPEACTABSAHE (KR) M KOMMIOTBHLPHA
NIMHFBUCTUKA (CL/NLP), JOCTABAHE HA CO®TYEP 3A YMNPABJIEHVE HA 3HAHUA(KM), CEMUHAPEH
YEB (SEMANTIC WEB) W YEB YCNYIM (WEB SERVICES) M BCAKA OPYIA OEMHOCT, NMO3BOJIEHA OT
3AKOHA.

Pa3smep Ha kanutana: 15 225 771 nB.

,Cupma Megvkbn Cuctemc" Al e abliepHo apyxectso Ha CUPMA TPYT XONOUHI AL OcHoBHUAT npegmeT
Ha pewnHocT Ha ,Cupma Mepgukbn Cuctemc* Al e: PASPABOTBAHE HA CO®TYEPHWU CUCTEMU 3A
MPOCNEOABAHE HA 30PABOCIIOBHOTO CbCTOAHNE N MEOVUUMHCKUTE MOKASATEJIMTE HA XOPA C
XPOHUYHU 3ABE0NTABAHNA; COPTYEPHUN CUCTEMU 3A AHANN3 HA MEOUUMNHCKUTE MOKASATENU U
NMPEABMXOAHE HA 30PABOCJIOBHOTO CBCTOAHUE, BA3SNPAHO HA W3BBPLWEHNA AHANNSG;
COOTYEP 3A TENE-MEOANUMHA N ONCTAHUMOHHWM KOHCYNTALUMKN CbC CNELMANNUCTU; CODPTYEP 3A
BPB3KA M MOHUTOPWHIT HA MEOVLIMHCKA AMAPATYPA.; U BCAKA OPYIA OEMHOCT, MO3BONEHA OT
3AKOHA.

Pa3mep Ha kanuTana: 100 000 nB.

Cupma pyn MHk. e Basmparo B Hio Mopk 1 ornaeeHo oT CbBeT Ha AvpekTopuTe B cheTaB: LiseTaH Anekcues,
Asop [xoHeB n AtaHac KupskoB. OTroBopHuM 3a onepauunte Ha OpyxecTBoTo ca LiBetaH AnekcueB —
Mpencepaten Ha CbBeTa Ha OMPEKTOPUTE M OTroBapsill U 3a (UMHAHCOBUTE onepauun n Asop [KoHeB —
M3nbnHUTENEH OMPEKTOP Ha APYXEeCTBOTO, KOWTO € eAWMH OT CbOCHOBaTenute U Bu3uoHepu Ha Cupma oT
camMoTO 11 cb3faBaHe npe3 1992 roguHa n uma GoraT mexayHapoaeH onut. PewweHneTo Ha 6opaa Ha xonguHra
npeaswxaa ApY>KECTBOTO HA MbPBU eTan OT Pa3BUTMETO CU [ja Ce KOHLEHTpMpa BbPXY HapacTBaHeTO Ha obema
Ha npopaxbuTe Ha amepukaHckus U GNU3KNTE Nasapu Ha OpyXKecTBaTa OT rpynata 4pes3 usrpaxaaHeTo Ha
CUIEH eKMN OT TbProBLM1, C KOUTO rpynaTta Aa CTbNu YBEPEHO U Ha N3ToYHMS Bpsr Ha CALLL.

Pa3smep Ha kanutana: 2 000 000 USD
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OPYTN OPYXXECTBA B I'PYTATA:

,Cupmva busHec Koncyntuhr® Al e gbuepHo gpyxectso Ha CUPMA TPYIM XOJNOWHI All, kaTo KOHTpOMbT
BBbPXY HEro e Npuaodut n ynpaxHsaeaH ypes ,CUPMA COJIIOLWIBHC AL.

OCHOBHUAT NpeaMeT Ha aevHocT Ha ,Cupma busHnec KoHeyntuHr Al e: OCbLUECTBABAHE HA TbPITOBNA B
PENYBNWKA BBITAPUA U B YYXXKBNHA, JOCTABKA U BHEOPABAHE HA UHTEFPUPAHUN COPTYEPHU
PELWWEHWA, CUCTEMHA MHTErPALUMA HA UHOOP-MALUNOHHN CUCTEMU, U3TPAXKOAHE HA BPB3KU U
WHTEP®ENCK, MPOEKTUPAHE, PA3PABOTKA W MOAOPBLXKA HA WMHOOPMALIMOHHWU CUCTEMM,
EJIEKTPOHHW PETUCTPU N TEXHUYECKWN PEWEHWA, OBMEH HA MPOTOKONW, OAHHU N TAXHATA
TPAHCOOPMALINA, MPOEKTUPAHE, PA3PA-BOTKA, BHEOPABAHE W MOAOPBXKA HA CUCTEMU 3A
Cb3OABAHE HA OTYETW, CMNPABKM N WMHOOPMALMA HEOBXOOMMA 3A YMNPABNEHUETO,
N3IrPAXKOAHE M NOA-OPBXKA HA LEHTPOBE 3A OAHHU U CEPBU3EH LIEHTBP 3A ORACLE U FLEX
CUBE C OCUIYPABAHE HA PE3EPBUPAHE N NMPEOOCTABAHE HA PE3SEPBMPAHOCT HA PABOTELLM
CUCTEMW, AYTCOPCUHI HA WT JOEMHOCTW, WUT KOHCYNTAHTCKM YCNOYITM W OBYYEHME,
MPOEKTUPAHE, AHANMU3W, KOHCYNTAHTCKA [OEWHOCT, PA3PABOTBAHE HA TPOrPAMU WU
YIMPABJIEHWE HA MPOEKTU N 3A ORACLE U FLEX CUBE BA3VPAHW NMPOOYKTU N CUCTEMW, BAHKOBA
CUNCTEMW KOHCYNTAUMN 1 OBYYEHUE, BCUYKN TE BASUPAHW HA ORACLE C I-FLEX, KAKTO N BCAKA
OPYIrA OEMHOCT, HE3ABPAHEHA OT 3AKOHA.

Pa3mep Ha kanuTana: 2 539 768 ns.

L2Hdatukym* ALl e gbuepHo apyxectso Ha CUPMA TPYT XOJIOVMHI Al, KaTo KOHTPONbT BbPXY HEro € npuaoout
n ynpaxHsisaH 4pes ,CVIPMA COJTIOWBHC AL.

OCHOBHMAT npegMeT Ha pJdenHocT Ha Jatukym® A e: OMNEPUPAHE HA LUEHTBP 3A [OAHHW.
MPEOOCTABAHE HA YCIIYTU MO KONOKAUMA, XOCTUHI, BUPTYAIIM3ALUMA U KOHCONMNOALUMA HA
CbPBbPHN CUCTEMW, OTOABAHE Moad HAEM HA XAPOYEP, KOMYHUKALUMOHHU W MPEXOBU
YCNYru, W3rPAXXgAHE W ONMEPUPAHE HA PE3EPBHW LUEHTPOBE 3A [OAHHW, YCNyru TioO
APXMBUPAHE U CbXPAHABAHE HA MHOOPMALUUA. MPEOQOCTABAHE HA YCITYTW MO U3PAXKOAHE A
NoOOPBXKA HA XAPOAYEPHWN N COPTYEPHU CUCTEMW, N3rPAXOAHE HA LUEHTPOBE 3A OAHHW,
CUCTEMHA VHTEIPALNA, N3TPAXOAHE HA TECTOBU CPEOVN U BCAKA OPYIA HE3BABPAHEHA OT
3AKOHA JEMHOCT.

Pa3mep Ha kanuTana: 2 302 049 nB.

,Cupma An Ec [xn“ OO[ e abliepHo apyxectso Ha CUPMA T'PYT XONAWHI ALl, KaTo KOHTPOMbT BBbPXY HETO
€ nNpupobuT n ynpaxHseaH ypes ,CUPMA CONOLWBHC A

OcHoBHMAT npegmeT Ha genHocT Ha ,Cupma An Ec [Dxun“ OO0 e: PABPABOTKA HA NHPOPMALINOHHU
TEXHOIIOTMN B OBJIACTTA HA ®WHAHCOBATA N 3ACTPAXOBATEJIHA C®EPA, CUCTEMA 3A
YNPABJIEHVE HA 3ACTPAXOBAHETO N CBLP3AHUTE C HEFO CUCTEMU 3A YIMPABNEHUWE N PABOTA
C AOKYMEHTU, KBANN®UNLMPAHA NHOOPMALINA, PUHAHCOBA NHPOPMALINA U YMNPABIIEHVE HA
TPAH3AKUWWN, CUCTEMHA WHTEIPAUMA, U3IPAXXOAHE HA TECTOBU W MPOAYK-UMOHHW CPEOW,
KOHCYNTAUMM B OBJIACTTA HA WH®OPMAUMOHHWUTE CUCTE-MA 3A 3ACTPAXOBAHE,
KOMYHUKALIMOHHW YCIYTU, KAKTO N U3BBPLUIBAHE HA BCAKA OPYIA OEMHOCT, HESAEPAHEHA OT
3AKOHA, CNEO CHABOABAHE C HEOBXOOVMMWTE PA3PEWEHWA, B CIYYAUTE, B KOUTO CE
MPEABMXXOAT TAKMBA OT OEMCTBALLOTO 3AKOHOLATENICTBO HA PEMYEUKA BEBITAPUS.

Pa3smep Ha kanuTtana: 5 000 nB.

,Cupma An Cu Ec” ALl e abliepHo apyxecteo Ha CUPMA TPYT XONOWHIE AL, kaTo KOHTPONbT BbPXY HEro e
npuaobuT n ynpaxHsisax upes ,CUPMA CONOLWBHC A.

OCHOBHUMAT NpegMeT Ha aenHocT Ha ,Cupma A Cn Ec* Al e: PASPABOTKA, BHEOPABAHE N MOOOPBXKA
HA CO®TYEPHW U XAPOYEPHW NPOOYKTU U CUCTEMW, UT KOHCYNTALIMN, TbPFOBCKA JEMHOCT U
BCAKA OPYIA HE3ABPAHEHA OT 3AKOHA OEWHOCT, W BCAKA OPYrA OEMHOCT, MO3BOJIEHA OT
3AKOHA.

Pa3smep Ha kanuTana: 300 000 nB.
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SIRMA USA e ablyepHo apyxectso Ha CPMA COJTIOWBHC Ha Teputopusita Ha CbeauHeHnTe AMeprKaHCKu
LaTh, KaTo KOHTPOMBLT BbPXY TAX € NpUAoduTt n ce ocbluecTesasa oT ,Cupma ContowbHE" ALl

MpeametsbT Ha genHoct Ha SIRMA USA e: MEHUMOXMBHT HA ABTOPCKW TNPABA BBHPXY COPTYEP,
MEHVWDKMBHT UM MAPKETUHI HA CO®TYEPHWU YCIYITM U PA3SPABOTKA W BHEOPABAHE HA
COPTYEPHN NPOAYKTU, U3BBbPLIBAHE HA COPTYEPHU YCIYTU U OP.

Cnen BnueaHeTto Ha [lanatoH CodTyep Inc kbm Hea TA ce npespbwa u B CMEUWMAIN3VIPAHA B
PASPABOTBAHE HA CO®TYEP, CUCTEMHA WHTEMPALUMA W MPOOYKTOB OM3AMH. OCHOBHWTE
BEPTUKAIIM, BBbPXY KOUTO KOMIMAHUATA CE SOKYCUPA CA: CUCTEMU 3A HYXOUTE HA
3APABEOINA3BAHETO, BUBHEC CUCTEMWU 3A HY>XXOUTE HA ABTOMOBWITHUTE OWNBLPW, BIPAOEH
CO®TYEP (EMBEDDED SOFTWARE), MOBUINMHW TEXHONOInW, CUCTEMW 3A JIOANHOCT dupma,
nsnonseankn ekunu Ha Cupma COnIOWBHC, € U3NbIHWNA MHOMo AeceTKU YCMelHW MNPOEeKTW 3a MHOXECTBO
knueHtn B CALLL.

Kanutan: $12 354 000 US

ONTOTEXT USA e gbuepHo apyxectBo Ha OHTOTEKCT A Ha teputopuata Ha CALL. ONTOTEXT USA
nognomara v gonbiBa MapkeTuHr n 6usHec passutneto Ha OHTOTEKCT A[L, ¢ uen paswupsaBaHe Ha 4eNHOCTTa
Ha komnaHuaTa B CeBepHa AmMepuka.

Kanutana: 30 040 n..

S&G TECHNOLOGY SERVICES INC. e abliepHo ApyxecTBo Ha [pynata Ha Teputopusata Ha UK, kato
KOHTPOMbT BbPXY HEro e npnaobut n ce ocblyecTsasa ot ,Cupma ContowbHe Afl.

S&G Technology Services e egHa oT Han-HOBWUTE kKOMMNaHuu B nopTdonunoto Ha Cupma pyn XonauHr, cbC
cepanvie n OCHOBHa AeNHOCT BbB Benukobputanuns. KomnaHuaTa npegoctaBs KOHCYNTUPaHE U TEXHOMOTMYHM
peleHns 3a OoNTUMU3NpaHe Ha CodTyepHWUTe CUCTEMM, M3MOM3BaHW OT HGaHKkoBUTEe MHCTUTYUMKM. KomnaHusaTta
pasnonara CbC 3Ha4nTenHa ekcnepTusa B 6aHKOBUS CEKTOP.

S&G TECHNOLOGY SERVICES PA3PABOTBA CIrEUW/®NYHN PEWEHWA, CBBP3AHUM CbC
CMNEUNOUNYHUTE 3A BAHKOBUA CEKTOP PETYNIATOPHU PAMKWU, MOBUNHU MINALWLAHUA, COPTYEPHA
CUI'YPHOCT U AP.

OcBeH cbC 3HaunTenHa ekcneptnsa B 6aHkoBus cektop, S&G Technology Services ce oTnuyaBa 1 cbc cBoSATa
MBKaBOCT, MHOBATUBHOCT, U n3paboTBaHe Ha cneunduryHn pelieHmsa ¢ AbNroTpanHo BNvsiHMe BbpXy GusHeca.
Pasmep Ha kanutana: 10 GBP.

EngView USA — Tbproscko apyxectBo Ha EHrBio Cuctemc Cocoms ALl

ACOUMNPAHW OPYXECTBA

GMG Systems Inc. (B npouec Ha nuKBugaums) € MKOMHT BeHYbp Ha Cupma [pyn XonawHr, ocHOBaHa npes
2003r. KomnanusTa e cneuvanuavpaHa B NpoeKkTupaHe, NPOU3BOACTBO M MOHTaX Ha MbflHA rama OT MapKWHF
obopyaBaHe. [MpogykTtoBaTa rama BKMIOYBa pasnnawjaternHyi MapkuHr cucTemu, aBToMaT 3a u3gaBaHe Ha
ouneTtn, aBToMOOUNHM Gapuepu, CMCTeEMU 3a BMAEOHAOMOAEHNE U 3anuc, NapkoMeTpu 3a 3annaliaHe Ha
YNUYHO NapkupaHe v ap.

Hsikou oT dyHKUMOHANHOCTATE Ha NpoAyKTUTe ca: obpaboTBaHe Ha BWAEO WU30OpaxeHus, ayauo
Bb3npou3eBexgaHe B peanHo Bpeme, yeb 6a3vpaH notpebutenckn nHtepdenc n AMCTaHUMOHHO ynpasneHue,
WHTEerpauns Ha pasnuyHn BUOOBE CbOPBXEHUA 3a NapkupaHe, KapToBW CUCTEMW 3a AOCTbM, U Ap.

,Cupma Mobann“ Al e acouumpaHo apyxectBo Ha ,Cupma [pyn XongumHr® ALl kaTO KOHTPOMBbT BbPXY
WHBECTMUMSTA B TOBa OPYXKECTBO ce ocbluecTtBaga oT ,Cupma ContowbHe ALl

MpeomeTsbT Ha genHocT Ha ,,Cupma Mobann“ ALl e: MPOEKTUPAHE, PASPABOTBAHE, MPOLAXBA U
BHEOPABAHE HA MOBUINHU TEXHOJTIOM'MN N CODTYEP, YMNPABJIEHVME HA MOBUJTHN TEXHONOT U,
KOHCYNTAHTCKWN YCITYTU B COEPATA HA KOMYHUKALUNOHHUTE TEXHOJIOIM M, KAKTO N BCAKA OPYTA
JEVHOCT, KOATO HE E 3ABPAHEHA OT 3AKOHA, B CITYYAN YE 3A HAKOSA OT AEMHOCTUTE CE
N3NCKBA PA3PELLEHWE T NWULIEHS CIEL NOJTYYABAHE HA CBLUATE.
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OCHOBHW CbBUTUA MNPE3 BTOPOTO TPUMECEYUNE HA 2016 T.

CnepHute cbbMTMA OT CBLUECTBEHO 3HAYEHUE B rpynara ca ctaHanu Ao Kpas Ha BTOpOTo TpuMeceumne Ha 2016 r:
Y4pedsieaHe Ha Ho80 dbuiepHO Apyxecmeo Ha ,,Cupma ConrowbHc“ Al — ,,Cupma Al Cu Ec“ A

Ha 24.02.2016 r. e BnucaHo HoBoy4peaeHo apyxectso ,Cupma An Cu Ec*Al, EMK 203940550. KanutansTt ma
apyxectBoTo e 50000 neBa, pasgeneH Ha 45 000 /ueTupuaeceT n net xunaaw/ 6posi OGUKHOBEHM MOWMEHHM,
HanW4yHN akuum ¢ HoMuHanHa cTtovHocT 1 /egmH/ nes Bcsika n 5000 (net xunsagu) 6pos knac A MOMMEHHM,
HarnM4YHM aKkuumn ¢ HoOMUHanHa ctonHoct 1 /eguH/ nee Bcska. ,Cupma ConowbHe ALl e 3anucano 45 000 6pos
0bukHOBeHN noumeHHn akumn. OctaHanute 5000 6pos akumm ca 3anucaHu ot Tpu cusmdeckn nuua. lpes oHK
2016 r. kanuTanbT e yBenuyeH Ha 300 000 nB. , pasnpegeneH Ha 250 000 6p. 0B6MKHOBEHN MOMMEHHN akLun 1
50 000 nB. akumm ot knac A. [pyxecTBOTO Mma CrnefHusi npegmeTt Ha AenHocT: PaspaboTtka, BHeapsiBaHe u
NOAAPBXKA Ha codTyepHW U xapayepHu Npoayktn n cuctemu, AT KoHcynTauum, TbproBcka AENHOCT U BCAKa
Apyra He3abpaHeHa OT 3aKOHa AeWHOCT; W BCsKa Apyra AEeVHOCT, NO3BOMeEHa OT 3aKOoHa.

YupedsieaHe Ha Sirma Group Inc. e CALL

YupepneHo e Sirma Group Inc., 6asuparo B Hio Vopk 1 ornaeeHo oT ChbBET Ha AupekTopuTe B cheTaB: LipeTaH
Anekcues, Asop [xoHeB n AtaHac KupsikoB. OTroBopHU 3a onepauunte Ha ApyXecTBoTo ca LiBeTtaH Anekcues —
Mpencepaten Ha CbBeTa Ha AMPEKTOPUTE U OTroBapsw, M 3a MHAHCOBWTE onepaumn n Asop [xoHeB —
M3nbnHUTENEeH ONPEKTOp Ha OPYXECTBOTO, KOWTO € eAuH OT CbOCHOBaTenuTe u Bu3noHepu Ha Cmpma oT camoTo
N cb3gaBaHe npe3 1992 roguMHa n wmma GoraT mMexpyHapogeH onuTt. PewenveTto Ha 6opaa Ha xonguHra
npegswxaa OPY>KeCTBOTO Ha MbPBW eTan OT pa3BMTMETO CU Aa Ce KOHLEHTpMpa BbpXy HapacTBaHeTo Ha obema
Ha npofaxbuTe Ha amepuKkaHCcKUsA 1 6nNn3kNTe Nasapu Ha ApyXecTBaTta OT rpynata 4Ypes UsrpaxxgaHeTo Ha CUmeH
€Kun OT TbProBLM, C KOUTO rpynarta Aa CTbNu yBepeHo 1 Ha n3touHns 6par Ha CALLL.

YupedsieaHe Ha ,,Cupma Medukbs Cucmemc“ AL

"Cvpma rpyn" cb3gage HoBa komnaHus - "CupmMa Meaukbn cuctemc”, KoaTo e paspabortBa codTyep 3a
MEOMLIMHCKM LIenu 1 MPUNOXEHUs, OcuUrypsisaliM AOCTBMNHOCT [0 CbBPEMEHHU 34paBHM ycnyrn. HooTo
OPYXeCTBO € YacT OT xonguHra Ha "Cupma. AMbuumnte Ha KOMnaHudaTa ca, CTbMBankvM Ha Beye paspaboTeHara
nnatcopma, Aa pasBUST U NO-KOMMMEKCHWU NPOAYKTW 3a OMArHOCTUKa M NPEBEHUMS Ha ApPYrM pasnpocTpaHeHu
3abonaBaHus.

Cupwma IN'pyn Xonauur ALl 15
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OCHOBHWN BU3HEC HOBWHW MNPE3 NMbPBOTO WUECTMECEYME HA
2016 T.

KomnaHus 3HaunMmm 6usHec cb6oUTUA QL & Q2
Cupma e  PbcT Ha npuxoaute oT 93% ot BGN 2,312 munnoHa 3a Q1 2015 go BGN 4,452 munuoHa
ConwlwsHe nesa npe3 Q1 2016 n ot 4 % npe3 Q2 2016 cnpsamo Q2 2015;

e Cb3pgage ce HOB AenapTaMeHT 3a MHTErpaLnoHHM NPOEKTU U ayTCOPCUHT Ha Bbnrapckns 1
€BpOnenck1s nasapu. YCnewHo ctapTupaHn Tpu HOBK npoekTa B EBpona;

e 3anassaHe Ha nNasapHus AN B AbpXaBHUSA 1 NybnnyeH cektop B bvnrapus
- MOH — cnepBauy eTan Ha NpoekTa 3a KracupaHe Ha BUCLUW YYUIULLA;

- MOH — HoB npoekT 3a paspaboTtBaHeTo Ha FOporanabHC HaumoHanHa 6a3a faHHu 3a
Bb3MOXHOCTHY 3a 06yveHne n kBanmdukauus, Kosto e omHaHcmpaHa ot [porpamara 3a
noXxu3HeHo obyyeHune Ha EC;

e TpaaunumMOHHO CUIHO NpeacTaBsHe Ha denapTaMmeHTa no npogaxba Ha xapayep -
yBenuyeHn npoaaxoun Ha ameprKaHCKua nasap - cknioyveHn gorosopu ¢ Pay Safe (SKRILL)
3a obopyaBaHe Ha TexHUTe fenTa LeHTpoBa BbB Benvkobputanusa n KaHaaa;

e CrapTupa nogrotoBka 3a OTAENAHETO Ha Loyax u npuenuyaHe Ha uHBectutop. PaboTtu ce
WHTEH3MBHO BbPXy AOpa3BMBaHETO Ha nnatdopmaTta, B ObAelle Wwe ce npegnara un
KOHCYNnTaHTCKa AeHOCT B Tasu cdepa;

e YKpenBaHe Ha KanauuTeTa Ha AenapTameHTa, paboTeLy No NPoekTH Ha KnneHTn ot CALLL.
OuvakBaH pbCT A0 kpas Ha rogmHaTta - 100% cnpsamo npegxofHaTa roguHa;

e VYBenuuyaBaHe Ha R&D cnyxutenute B EBpona — bwnrapus (Bk. HOBU foKaLmu), Npoy4BaHe
Ha AbpXXaBu 3a yCcTaHOBsABaHe Ha HoBU R&D oducy;

e [lpoabmxu passuTreTo Ha R&D npoekTn B cchepata Ha KOMMNIOTLPHOTO 3peHVE U
N3KYCTBEHWS MHTEMNEKT - pa3BUTNE Ha TEXHOMNOMNATa 3a KOMMIOTBPHO 3pEHUE U U3KYCTBEH
nHtenekt (Mobile OCR SDK, Project Janus);

e [lpes nbpBOTO TpMMeceune Ha 2016 r. ce hoKkycrpaxme BbpXy YCMELUHOTO pa3BuUTUE Ha
OTHOLLEHMATa CbC CTPaTErMYecknTe HN NAPTHBOPU, Cb3AaBaHETO Ha KIMbCTbPU U
maLabupaHeTo Ha KOMNaHWATa;

e [lpoabmkaBa aKTUBHUST KOHTPOM BbPXY MHBECTULMUTE B AbLUEPHUTE APYXKECTBA, KaKTo U
OKa3BaHe Ha TeXHONOrMYHa, KOHCYNTaHTCKa, MapKeTVHIoOBa N MEHUIKMBHT MOMOLL,.
MocTurHati ca v 3HaunTenHo ce nogobpuxa puHaHCOBM pe3ynTaTy CNPSIMO CbOTBETHUS
CpaBHUM Nepunoa Ha NpeAaxofaHaTa rogmHa.

OHTOTEKCT BusHec noctmxkeHusa Q1&Q2

° YcnewHo nMmnneMeHTupaHe Ha HoBaTa cTpaTerma 3a aurntaneH MapkeTuHr n ytunmusnpaHe
Ha pe3yntatuTte OT KaMmnaHudTa. M3knioumTenHo cuneH PBCT Ha nuiaoBeTe, pecnekTMBHO
yBenun4yeH nHTepec un sannutBaHuUA 3a NpoAoyKTUTE U yCnyrute Ha KOMMNaHNATA;

o [ledhmHMpaHe Ha ACHM KpUTEPUM U NoNnUTKKa 3a passButue Ha Channel Partners v ocHoBeH
oKyC B Ta3n NOCoka; Tekyllla paboTa no HoOBM NApTHLOPCKU A0roBopK (BCE OLLE BbB
¢asa NDA);

e [lpeacTou 3acuneaHe Ha KanauuteTa Ha ekuna no npogaxbute B CALL;

e B nbpBoTO TpMeceyme Ha 2016 Gelue HanpaBeH HOB NPOAYKTOB punuin3 Ha GraphDB
7. HoBaTa Bepcus nogabpxa Havi-HOBUTE CTaHAAPTY 3a OTBOPEHU AaHHM Ha KOHCOpLMYMa
W3C, peavua HOBOBbBEAEHUS yIECHABALLM YrpaBneHneTo Ha 6a3un JaHHU, KakTo U
BHeAPSIBAHETO U M3NON3BaHETO Ha KPUTUYHWU BU3HecC npunoxenns. T nva nogobpexm
dyHKLMOHaNHOCTH 3a No-Aobpa Bu3yanusaums Ha rpada, nogobpeHa AnarHocTuka u
yrnecHsiBaHe Ha cucTeMHaTa aagMVHUCTpauus;

Cupwma Npyn Xonpguur Al 16
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e  CrtpaTernyecku napTHbopcTBa - OHTOTEKCT U ImpelSys obsiBuxa rmobanHo NnapTHLOPCTBO 3a
Cb3JaBaHe Ha UHTErpMpaHn TEXHOMOMMYHM peLLeHns 3a NybnunkyBaHe Ha CbAbpXaHUe;

e O6cwkaaHe Ha cTpaTerms (Ha HUBO XONMAWHI) 33 UAEHTUMULMPaHe Ha OBLLM NOoTeHLManHM
KNUeHTW /CUHeprusa Ha npoaaxeure;

e WHTepecHu chakTn 3a AemMoHCTpaLMKM 32 Bb3MOXHOCTMTE Ha nnaTtdopmarta Graph
DB u S4 (Proof of technology)

- ObpaboTkaTa Ha MHOPMALIMOHHM MacuBKM AaHHM OT Panama Leaks - ycnelHa
OEMOHCTpauuns 3a Bb3MOXHOCTUTE Ha nnatdopmarta GraphDB

- AHanm3 Ha ceHTUMeHTUTe OT Twitter 1 3a pasnvka oT oMUManHUTE NOoBe - TOYHO
npeackassaHe Ha Harnacute 3a BREXIT

Cupma e  PbCT Ha npuxoaute - 17,64% ot 1 258 xun. ne. npe3 Q2 2015 go 1 480 xun. nB. npe3 Q2
BusHec 2016;
KoHcynTuHr e 3aBbpluBaHe Ha npoueca no cneumnanusaumsa B Oracle FLEXCUBE 12 ¢ uen apyxecTtBoTo

na 6bae NbpBUAT cepTudmnumpaH napTHLop 3a bankaHuTe;
- CBS FlexCube v12 — npugobutun Bcuykm ceptudmkat 3a Presales n Sales Ha Direct and
Universal Banking, Core Implementation, Advanced Functional Implementation, Technical
Implementation;
- Mpupobutn ceptudmkatn 3a Presales n Sales Ha Oracle Revenue Management and Billing
/ORMB/ cuctemarTa;

e [lpeacTosiy, punuin3 Ha HoBa MHOrOKaHasHa Bepcusi Ha enekTpoHHO BaHKMpaHe;

e  3aBbpluBaHe Ha cepTudukaumata no ISO 27000 n 9001:2015 (Hosa Bepcus);

e PaswwupsaBaHe Ha GusHec napTHbopcTBaTa Ha ccpepaTta Ha CMS n RMB;

e  YBenu4eHue Ha nepcoHana mexay 12% n 15%;

e  TekyLlo npoy4BaHe 3a NpuaobuBaHe Ha APYKeCTBO B CblUMsA BepTUkan B PymbHusA nnm

AnbaHus.
Cupma An e Cwb3agage ce HOBO apyxectBo — Cvpma An Cu Ec ALl ¢ 90% yuactue Ha Cupma ComnolbHC
Cu Ec A[l, c uen 3ana3BaHe Ha NasapHUs OAN B 3aCTPaxOBaTENHUSA CEKTOP U B MHTEPEC Ha

KMMEHTUTE HU OT TO3M cermeHT. HavyanHuaTt kanutan Ha apyxectsoto e BGN 50.000,
BrocrneacTBue npes oHn mecel, yBenudeH Ha 300 000. HoBoTO ApyXecTBOTO MNOKpuBa
nMbIiHaTa rama coTyepHu NpoayKTn, 06CnyXBally 3acTpaxoBaTeNHUSA CEKTOP, BKIT.
3acTpaxoBaTesiHUTE KOMMaHUK W 3acTpaxoBaTeNHUTe NocpegHULM;

e [IpyxecTBOTO NpuTexaBa 1 yCbBbPLUEHCTBA copTyepHa nnatdopmarta 3a obcnyxsaHe Ha
KNUEHTUTE OT 3acTpaxoBaTeSTHUS CEKTOP;

e  /HTeH3uBHa paboTa BbpXy Cb3aBaHe Ha MOOUIHM NPUIOXEHNS 3a 3acTpaxoBaTtenHaTa

WHOYCTPUS;
e KomnaHusitTa oTOens3Ba U3KMYUTENTHO CUMEH PBCT — KOMMNaHMATa MMa Beye Hazg 70
KnMeHTa.
OaTtukym e  CrtabunHo passutme Ha bMsHeca, pbCT Ha NpUxoanTe 3a Nepuoaa;

e [lpoabmkaBaHe Ha npoekTa 3a MBAJT ,YHu Xocnutan® B rp. [NaHariopuiye ¢ 4oroBopu 3a
narpaxxgaHe Ha HoBu VT cuctemn B GonHuuaTa;

e [lapTHbOpPCTBO C eauH oT BoAewwmTe Microsoft ERP BHegputenu B Bbnrapus 3a nyckaHe Ha
nasapa Ha MHoBaTMBHa SaaS ycnyra 3a busHeca;

e [lapTHbOpcTBO € HoBaTen, YacT oT rpynata Ha Deutsche Telekom kato knueHTUTE Ha
Oatukym morat ga nonsear IP ycnyrvu Ha Boaelums Tenekom onepaTop;

e  YBenu4yaBaHe 1 nogobpsiBaHe Ha kanauuTeTa Ha obnadyHaTa uHppacTpykTypa Ha [aTukym,
cbobpaseHa C pacTexa Ha KIMeHTUTe B obnaka;

e [lpeactou nogobpsiBaHe Ha Oekbn ycnyrata ¢ No-4oopun OyHKLUMOHANTHOCTY 1 NON3n 3a

KINMNEeHTUTE;
° I'Ipe,qCTom OTKpuBaHe Ha BTOpa JiIokaunda 3a CbXpaHdaBaHe Ha OeKkbn Ha KNUEHTUTE U3BBLH
Codws.
Cupwma Npyn Xonpguur Al 17
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PbcT Ha npuxoauTe oT 36% ot 935 xun.n.. 3a Q2 2015 go 1 269 xun.n.. 3a Q2 2016;
OTkpuBaHe Ha Tbproecku ocdmc B CALL;

Punuins Ha EngView Package & Display Designer Suite 3a Mac OS;

PaspaboTBaHe Ha HOB NPOAYKT TapreTupall TbproBuuTe BbB (DUPMKM 3a ONakoBKY;
PaswwupsiBaHe Ha G3HeC NapTHLOPCTBA C KMYOBM Urpayvn Ha nasapa 3a OMakoBKU —
napTHbopcTBo ¢ ARISTO NepmaHus;

Yuactne Ha nanoxenveto DRUPA 2016 (Han-ronsiMoTo usnoxeHue 3a nonurpadus un
nakeTupalliara nHgycTpum).

Myck Ha Conservation Space - codTyepHaTta cuctema Ha HaumoHanHata ranepus Ha CALL n
Metropolitan Museum B Hio Mopk. Hauano Ha npogax6u 6asvpaHu Ha SaaS Ha eBponeiicku
N aMepuKaHCKN My3eu;

[opasBunBaHe Ha OCHOBHUAT NPOAYKT Ha KoMmnaHusaTa Sirma Enterprise Platform (SEP) -
WHTENUreHTHa nnatdopma 3a UHTerpaums, CbTpyAHUYECTBO U yrpaBreHue;

MpoaobmkaBa paspaboTkaTa Ha yeb-6a3mpaHOTO COPTYEepHO NPUIOXEHME 3a AUrMTanusaums
Ha npouecuTe, CBbP3aHu C yrpaBrieHe Ha Ka4ecTBOTO;

Mpeacrosio pebpaHampaHe Ha koMnaHuaTa — cMsiHa Ha MMeTo U Cupma An T Tu Ha
Sirma Enterprise Systems.

YnpaBnaBalmaT Apy>KeCTBOTO M onepauumnte Ha rpynata Ha 3anagHoTo kparnbpexuve (CALLL)
- [lesiH HeHoB, ce dhokycupa BbpXy KbM paspacTBaHe Ha GusHeca 1 noBuLLaBaHe Ha
TEXHOMOMMYHUSI, MapPKEeTUHT 1 TbPrOBCKM NOTEHUMAn Ha APYKeCTBOTO/pecr. Ha rpynaTa;
MepcoHansT Ha hupmarta ce yBenuuu, KomnaHusita Beve pabotn cbBMecTHo ¢ USA areHuust
3a gurutaneH MapkeTuHr, U3MbIHABA Ce HoBaTa MapKeTMHroBara v npogaxbeHa ctpartervs
1 pesyntaTuTe He 3akbeHsxa - 40% pbCT Ha HoBM NpoekTy B CALLL;

lMpe3 oTYeTHUSI Nepuo KoMNaHusTa nMa cuneH okyc 1 opueHTaums KbM MaLlabHu
NpoeKTY;

Sirma USA/dba Panaton, npeacraBn 0OHOBEHUA CalT Ha KOMMNaHUATA.

Tiimz — yyacTue B Tbpr 3a goctaBka Ha Workforce management solution 3a egHa ot
ronemute 6bnrapcku ctpoutenHu komnanum (NDA).

MopnuceaHe Ha JoroBop 3a eBponericky CbpBUC NApTHLOP C TEMEHOC - CBETOBEH Nuaep U
[AOCTaBYMK Ha codTyep 3a 6aHKu 1 Apyrn UHAHCOBU UHCTUTYLNK;

MognuceaHe Ha poroBop ¢ RedHat Corp. KomnaHusaTa ce konabopupa ¢ Redhat 3a ga
peanuanpa NpoeKkTn CBbp3aHu C MHTerpupaHeTo Ha T24 /Temenos/ kbm JBoss Fuse
Enterprise Service Bus (ESB).

Mpe3 man 2016 e yupeaeHo abLiepHo apyxecTtBo Ha Cupma Mpyn XonauHr — Cupma
Meaukbn Cuctemc A;

MpeomeTsT Ha aenHocT e: PaspaboTBaHe Ha copTyepHN cucTtemm 3a npocrnensBaHe Ha
3[paBOCIIOBHOTO CbCTOSIHWE Y MEOAULIMHCKUTE NMoKasaTenuTe Ha Xxopa C XPOHUYHU
3abonaBaHns, KakTo 1 copTyep 3a TenemeauumHa 1 AUCTaHLUMOHHM KOHCYNTauum cbe
cneuvanuncTy;

MunoTtHuaT npoaykT e “Diabetes: M”, noHacToswem ¢ Hag 200.000 ceansiHua ot Google Play
n 50.000 akTBHM NOTpebUTEnM.
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2/ OCHOBHW NMONOXXEHUA OT CHETOBOOHATA
NOJIMTUKA HA TPYTIATA

2.1. basa 3a nsroTesiHe Ha kKoHconuaMpaH OMHaAHCOB OTYET

MexanHHnaT koHconuampaH duHaHcoB ot4eT Ha Cupma Mpyn XonauHr Al — Codms ALl e usroteeH B CbOTBETCTBMNE
€ Bcuykn MexxgyHapoHu ctaHgapTtu 3a puHaHcosm otyeT (MCPO), kKoUTo ce CbCTOAT OT: CTaHAapTh 3a UHaAHCOBU
OTY4eTM U OT TbNKyBaHMA Ha KomuTeta 3a passcHeHusas Ha MCPO (KPMC®O), opobpeHun ot CbBeTa no
MexgyHapogHu cyeToBogHu ctaHgaptn (CMCC) n MexagyHapogHute CHeTOBOAHM CTaHAapTVW U TbiKyBaHWATa Ha
MocTosHHMA komuTeT 3a passicHsiBaHe (MKP), ogobpenn ot KomuTteta no MexayHapodHU CYETOBOAHW CTaHAAPTU
(KMCC), kouto edekTnBHO ca B cuna Ha 1 saHyapu 2016 r., u kouto ca npuetn ot Kommcusarta Ha EBponerickusi cbios.

OT Bb3NpYemMaHeTo Ha Te3n CTaHO4apTW U/MNM TbIKyBaHWsA, B CUMa 3a rOAULIHM Mepuoamn 3arnoyvBallm Ha 1 sHyapwu
2016 r., He ca HacCTbNUIM NPOMEHN B CHETOBOAHATA NONMUTUKA Ha APYKECTBOTO, OCBEH HSIKOM HOBM U pasLInpsiBaHETO
Ha BeYe yCTaHOBEHM OMoBecTsiBaHusi, 6e3 ToBa Aa AoBeae A0 APYrM NPOMEHU — B Knacudukauusita unm oLeHkaTa Ha
OTAENHU OT4EeTHM 06eKTn 1 onepaumu.

Tesn CTaHO4apTU U TbIIKyBaHNA BKIOYBAT:

. NameHeHnsa Ha pasnuuHn ctangaptm “MNopobpenns B MCOO (umkbn 2011-2013)°, npomsTnyawm ot
roAVILUHUS NPOEKT 3a nogobpeHus Ha MCH®O (MCPO 1, MC®O 3, MCP®O 13 m MCC 40) ocHoBHO C uen
OTCTpaHsiBaHe Ha NPOTUBOPEYNS N U3ACHABaHE Ha cpopmynupoBkn — npuetn oT EC Ha 18.12.2014r. (npomeHuTe ce
npunararT 3a rogvLiHn nepyoau, 3anoysalum Ha unu cneg 01.01.2015r.),

. MameHeHns Ha pasnuuHn ctangaptm “Mopobpernss B MCPO (umkbn 2010-2012)”, npomsTnyawm ot
roAvLLIHUS NPoeKT 3a nogobpenns 8 MCHO (MCPO 2, MCPO 3, MCPO 8, MCPO 13, MCC 16, MCC 24 n MCC 38)
OCHOBHO C LiefT OTCTpaHsABaHe Ha MPOTMBOPEYNS N U3SCHSABaHe Ha (hopMynmpoBkn — npueTn ot EC Ha 17.12.2014r.
(npomeHwuTe Cce npunarat 3a roauHu nepuoau, 3ano4vsawm Ha unm cneg 01.02.2015r.),

. M3meHeHne Ha MCC 19 “Ooxoau Ha HaeTun nuua” — MNnaHoBe ¢ aedmHupaHm goxoau: BHOCkM OT HaeTu nuua
— npuvetn ot EC wHa 17.12.2014r. (B cwna 3a TroAvWHU Nepuoau, 3anoyvBaly Ha wunum  cneg
01.02.2015r.).CueToBO4HUTE NONUTMKN Ha [pyKecTBOTO ca nocrnefoBaTenHu ¢ Te3u, npunaraHu npes NpeaxonHus
OT4YETEH nepuoa.

CnegHute HoBM U namerHeHn MCPO n PassacHeHnsa Ha KomuteTa no passicHeHus no MexgyHapogHvuTe ctaHaapTy 3a
duHaHcoBo oTuutaHe (KPMCPO):

. MCC 28 MHBecTMuunn B acouuvpaHmn npeanpusitusi u cbBMecTHU npeanpusatus (MpepaboTeH)
. MCC 32 ®duHaHcoBu nHctpymeHTu: NpeactassaHe (M3meHeH) — HeTHo npeactaBsHe Ha pMHaHCOBM
aKTUBW U (DMHAHCOBW Nacueu
. MC®O 10 KoHconumampanm duHaHcoBu otvetn; MCC 27 UHauBMayanHu (pUHAHCOBM OTYETU
(MpepaboTen)
. MC®O 11 CbBMeCTHM cnopasyMmeHus
. MC®O 12 OnoBecTABaHe Ha y4acTusi B ApYrv NpeanpusaTus
. MCC 39 ®wuHaHcoBM wuHCTpymMeHTU: [lpu3HaBaHe u oueHsiBaHe (M3meHeH) — HoBupaHe Ha
AEepUBaTMBM U NMpOAbINKaBaHE Ha OTYMTAHETO Ha XeOXXnpaHe
. MCC 36 O6esueHka Ha aktmBu (M3meHeH) — OnoBecTsiBaHe Ha Bb3CTaHOBUMMA CTOMHOCT Ha
HedMHAHCOBW aKTUBU
. KPMC®O 21 Hanosu
. MC®O 3 busHec KOMOMHaLMK - OTYUTaHE
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—
. MC®O 13 OueHsiBaHe Ha cnpaBeanuBa CTOMHOCT

. MCC 40 OTtyntaHe Ha MHBECTULIMOHHN UMOTH

MCC 28 Uheecmuyuu e acoyuupaHu npednpusimusi u cbemecmnu npednpusimusi (lMpepabomeH)

C BbBexpaHeTo Ha HoBute MC®O 11 n MCPO 12, MCC 28 6Gewe npemmeHysaH Ha MCC 28 WuBectuumm B
acouuvpaHn npeanpusaTMs 1 CbBMECTHW npeanpuaTtva. CTaHgapTbT OMMCBA NPUMOXEHUETO Ha MeToda Ha
coBCTBEHNA KanuTan No OTHOLUEHWE Ha WHBECTULUMUTE B CbBMECTHW NPEAnpuATMA B OONbIHEHWE Ha ToBa 3a
acouunpaHuTe NpeanpuaTus.

MCC 32 ®uHaHcoeu uHcmpymeHmu: lpedcmaesiHe (U3meHeHue) — HemHo npedcmaesiHe Ha ¢huHaHcoeu
akmueu u gpuHaHco8uU nacueu

M3MeHeHNeTo yTOYHsIBa 3HAYEHMETO Ha ,MOHACTOALEM MMa 3aKOHOBO YNpaXHSemMo npaBo Aa HeTupa®, KakTo u
npunaraHeTo Ha kputepuute Ha MCC 32 3a HeTHO npeacTaBsHe MO OTHOLLUEHUE Ha CUCTEMM 3a CETBIIMbHT

MC®O 10 KoHconudupaHu d¢puHaHcosu omyemu; MCC 27 WHOueudyanHu ¢uHaHcoeu omyemu
(lMpepabomeH)

MC®O 10 3ameHs yactta oT MCC 27 KoHconuaupaHu u niamesuayanHu ovHaHCOBM OTYETU, KOATO AaBa Hacoku 3a
M3roTBSIHETO U NPeACTaBAHETO Ha KOHconuaupaHu MHAHCOBKM OTYeTWU. TOW BKNOYBA U BbMpoOCUTe, pasriefaHn B
MKP-12 KoHconuaauus - npeanpusatvs CbC crneuumanHo npegHasHadeHne. MCPO 10 BbBexaa eavMHeH Mogen Ha
KOHTpONna, KOMTO € MPUMOXMM 3a BCUYKM NPEAnpUATUS, BKIKOYMTENHO Te3n CbC ChneuuanHo npegHasHadveHue. 3a
pasnuka ot MCC 27, MC®O 10 nsucksa pbkoBOACTBOTO Aa yrpaXHW 3HAYMTENHa npeueHka npu onpegensHeTo Ha
TOBa KOM MNpPeanpuaTMa ca KOHTPONMMpaHW W crnegoBaTenHo, e Heobxogumo aa 6baart KoHconMuaupanu oT
KOMMNaHusATa-malnka.

MC®O 11 CbemecmHu criopa3yMeHusi

MC®O 11 3ameHss MCC 31 [sinoBe B cbBMecTHM npeanpusatvsa u NMKP-13 CbBMECTHO KOHTpONupaHu NpeanpusaTmis —
Henapu4HU BHOCKM OT ydacTHuuute. MCPO 11 npomMeHst OTYATAHETO HAa CbBMECTHUTE Cropa3yMeHWsi KaTo BMECTO
TpuTe KnacudukaumoHHn kateropum cbrnacHo MCC 31, BbBexaga [Be — CbBMECTHa [OEWHOCT U CbBMECTHO
npeanpusatue. lNpemaxHata e onumata no MCC 31, nossonsBalia CbBMECTHWTE npeanpuatus (Taka KakTto ca
aecduvHupanm B MCPO 11) ga 6baat OTYMTaHM NO METOAa Ha MponopuuoHanHa KoHconupauusa. CbBMeCTHUTE
npeanpusaTvsa ce n3nckea Aa 6baaT oT4YMTaHM No MeToda Ha cobcTBeHUs KkanuTan.

MC®O 12 OnosecmsigaHe Ha y4yacmusi 8 Apyau npeonpusimusi

MC®O 12 BkntouYBa BCUYKM ONOBECTSIBAHUS, KOMTO NO-paHo 6sixa o6xBaHath oT MCC 27 1 kouto 6sixa CBbp3aHu ¢
KOHCONUAMpaHUTe (OMHAHCOBK OTYETW, KAKTO U BCUYKM OMOBECTSIBaHWSA, kKOUTO npean Bsixa obxeaHatn ot MCC 31
Oanose B cbBMeCTHM npeanpusitus 1 MCC 28 MHBecTvuun B acoummpaHu npeanpusatns. Tesn onoBecTsiBaHus ca
CBbp3aHM C y4yacTUeTO Ha MpeanpusTUeTO B [AblUEpHM ApYXKecTBa, CbBMECTHM CropasyMeHus, acouuvpaHu
npeanpusiTus U CTPYKTYpUpaHu npeanpustis. Msuckeat ce M peguua HOBU M MO-AETaWIHUM KavyecTBEHU W
KONMYeCTBEHM ONOBECTSBAHMSI.

MCC 39 ®uHaHcoeu uHcmpymeHmu: [lpu3HaeaHe u ouyeHsieaHe (U3meHeH) - HoeupaHe Ha depueamueu u
npodn/nKkasgaHe Ha OMYyumaHemo Ha xeodxupaHe

MameHeHneTo npegoctaBs ocBoboxgaBaHe OT rMpekpaTsiBaHe Ha OTYATAHETO Ha XemkupaHe B cnyyan, de
HOBMPaHETO Ha AEpPUBATUB, KOMTO € ONPEAENeH KaTo XeMxupaLl, UHCTPYMEHT, OTroBapsi Ha onpeaerieHn yCrnoBus.

MCC 36 O6e3uyeHka Ha akmueu (U3meHeH) - OnoeecmsieaHe Ha 8 b3cmMaHo8UMa cCMoOUHOCM Ha HeghbuHaHcoeUu
akmusu

M3mMeHeHneTo npemaxBa HSKOM HEYMMULUNIEHW MOCMNEeACTBUS OT BbBexgaHeTo Ha MCPO 13 no OTHOWeEHWe Ha
u3nckBaHuATa 3a onosecTsiBaHe Ha MCC 36. MocnegHnte ca AOMbIHEHM C OMOBECTsIBAaHE Ha Bb3CTaHOBMMAaTa
CTOMHOCT Ha aktueu unu OITIMM, 3a kouto e 6una npm3HaTa unu Bb3cTaHoBeHa 3aryba oT obesLeHka npes TeKyLums
OTYeTeH nepuoga.
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KPMC®O 21 Hano3u

KPMC®O 21 passicHsiBa, 4Ye OTUMTALLIO Ce npednpuaTve crnegsa Aa Npu3Hae 3adbibkeHue 3a Hamor, korato 6bae
M3NbIIHEHO YCMOBMETO WM [OeNCTBMETO, MNOopaxAallo nnawaHeTo Ha Hanora CbriacHo —MPUITOXMMOTO
3aKoHoAaTencTBo. Taka Hanpumep, ako 3a4biDKEHMETO 3a MnnalwjaHe Ha Hanor ce nopaxga npu AOoCTUraHeTo Ha
onpefeneH CTOMHOCTEH npar, To Pa3sicHeHneTo yTouHsiBa, Ye AoKaTo He ObAe OOCTUrHAT MUHUManNHWA npar, He
cnepBa ga 6bae nNpusHaTo 3aAblkeHWe 3a Hanor. M3ucksaHuaTa ce npunarat peTpocneKkTuBHO. EdekTsT ot
Bb3npnemaHeTto Ha PassacHeHneto e onosecteH B benexka 3, B vacTtta ,Takca 20% 3a NpoOuM3BOACTBO Ha
enekTpuyecka eHeprus oT Bb30GHOBAEMU U3TOYHULIN®.

MC®O 3 busHec KOMbuHayuu - omyumaHe
ToBa nopgobpeHune noscHaBa, 4ye MCPO 3 u3knouBa OT 0bxBaTa CUM OTYMTAHETO Ha obpal3yBaHETO Ha CbBMECTHO
crnopasymeHune BbB (OPUHAHCOBUTE OTYETU HA CAMOTO CbBMECTHO CriopasyMeHue.

MC®O 13 OuyeHsieaHe no crnpasedsuea cmMolHocm

Tosa nogobpeHne noscHaBa, Ye obxeaTta Ha usknioyeHneTo B naparpad 52 ot MCPO 13 BknroyBa BCUYKM JOrOBOPH,
KouTO ce BkmoyBat B obxeBata Ha MCC 9 ®uHaHcoBM WHCTpymeHTw: MNpusHasaHe u OueHaBaHe unn MCOO 9
®PUHAHCOBU MHCTPYMEHTW, HE3ABMCMMO OT TOBa Aanu Te OTrOBapsAT Ha onpegeneHneTo 3a PMHaHCOBM aKTUBMW UMK
dmHaHcoBM nacuew, KakTto ca onpegenexdn B MCC 32 ®duHaHcoBu MHCTpyMeHTU: NpeacTaBsHe.

MCC 16 Umomu, mawuHuU u cbopbxeHust u MCC 38 HemamepuanHu akmueu (U3meHeHus1) — pa3siCHeHUe Ha
donycmumume memoOu Ha amopmu3ayusi

M3ameHeHusiTa BNM3aT B cuna 3a roguliHM nepuogu, 3anousawim Ha wnm cneg 1 adyapu 2016 r. Te passacHsiBat
npvHumna Ha MCC 16 n MCC 38, ye npuxogute oTpassiBaT MKOHOMUYECKUTE MON3W NOMydeHUM B pe3ynTaTr Ha
onepupaHeTo Ha 6rusHeca (OT KOMTO aKTUBBT € YacT), KaTo LSAno, @ He MKOHOMWYECKUTE MOM3N CaMo OT M3MON3BaHeTo
Ha aktTmBa. B pesynTtar Ha TOBa € HeOONyCTUMO OMpedensdHeTo Ha amopTu3aumMmTe Ha WUMOTU, MaLUVMHWU U
CbOPBXEHUSI U HEMAaTepuanHy akTuBM Ha 6a3u, CBbpP3aHu C reHepupaHuTe npuxoau. NameHeHusiTa Bce owle He ca
npuetu ot EC.

MCC 19 Joxodu Ha Haemu nuuya (U3meHeHue) - BHOCKU om Haemume nuya

OrpaHnyeHoTo no obxeat nameHeHne Ha MCC 19 Bnu3a B cuna 3a rogulliHu nepuoawm, 3anoysawim Ha unu cneg 1
despyapu 2015 r. To kacae BHOCKUTE OT HaeTW UNM TPETU NnUa B MEHCUOHHU MMaHoBe C AeduHUpaHuM 0OXOOM.
Llenta My e ga onpocTy 0CHETOBOAABAHETO Ha BHOCKUTE, KOUTO HE 3aBUCAT OT MPOCMYXEHUS CTaX, KaTo Hanpumep,
BHOCKM OT HaeTu Iuua, KOUTO Ce U34ucrnsBaT KaTo puKkcupaH npoueHT oT paboTHata 3annata. He ce ovakea
N3MEHEHNETO Aa uma edekT Bbpxy 6baeLmnte mHaHCOBM OTYETU Ha [IpyXecTBOTO.

MC®O 9 duHaHCOBU UHCMPYMEHMU

MC®O 9 Bnu3a B cuna 3a rogulHK nepuoau 3anodsawy Ha unu crieq 1 sHyapu 2018 r., kaTo ce no3sonsiea no-
paHHOTO My npunaraHe. ®uHanHata Bepcus Ha MCPO 9 duHaHcoBM MHCTpPymeHTU 3ameHd MCC 39 duHaHcoBM
UHCTpyMeHTU: lMNpusHaBaHe 1 oueHABaHe W BCUYKM npeauwHn pedakumm Ha MCPO 9. CtaHgapTbT BbBEXAa HOBU
N3NCKBaHMSA OTHOCHO Kracudukaums u oueHsBaHe, obesleHka 1 oTYnTaHe Ha xemkupaHe. [pyecTBOTO € B npouec
Ha oueHKa Ha edeKkTMTe OT TO3M CTaHAAPT BbPXY (PMHAHCOBOTO CbCTOSHNE UNK pe3ynTaTuTe OT AeNHOCTTa.

MC®O 11 CbemecmHu crnopa3symeHusi (U3meHeHue): Cyemoeo0HO omyumaHe Ha npudobusaHe Ha y4yacmue
8 cbeMecmHa deliHocm

MameHeHneTo BNu3a B cuna 3a roguwLiHn nepyvoau, 3ano4saluy Ha unu cneg 1 aHyapum 2016 r. Job6aBeHu ca ykaszaHus
3a OT4MTaHe Ha npugobrvBaHe Ha yvacTMe B CbBMECTHa OEWHOCT, KOATO npeacTtaBnsiBa 6usHec no cMucbria Ha
MC®O. He ce ouyakBa nsmeHeHeTo Aa nma edhekT Bbpxy Obaelumte pMHaHCOBM OTYETH Ha [py>KecTBOTO.

MC®O 10, MC®O 12 u MCC 28: UHeecmuyuoHHU npednpusmusi: lpunazaHe Ha oceoboxdasaHemo om
u3zzomesiHe Ha KOHconudupaH ghuHaHcoe omyem (U3meHeHust)

M3meHeHusiTa BNM3aT B cuna 3a roguwiHu nepuoau, 3anoysaium Ha unu cneg 1 sHyapu 2016 r. Te passicHaBaT, ye
ocBoboxaaBaHeTO OT NpeacTaBsiHe Ha KOHconuanpaH hMHaAHCOB OTYET BaXku 3a KOMMNaHUSA-Malika, KosiTo € ObluepHO
OPYXECTBO Ha WMHBECTULIMOHHO NpeanpusiTue, KOETO OLEHsiBa BCUYKM AbLUEPHU [OpyXKecTBa NO crnpaseanvea
CTOMHOCT. [Ipyro M3MeHeHMe Kacae KOHCONMWAMPAHETO Ha ObLUEpPHO OPYXKECTBO, KOETO NpefocTaBs YCryr Ha
WHBECTULMOHHOTO npeanpuatve. Bcuukum apyrm ObliepHU ApYKecTBa Ha WHBECTULMOHHOTO Mpeanpusatve ce
oLeHsABaT Mo crnpaBeAnvBa CTOMHOCT. M3ameHeHuaTa Ha MCC 28 noseonsBaT MHBECTULMOHHO NPeanpusiTue, KOeTo
npunara mMetoga Ha COOGCTBEHUS KanuTan, Aa 3anasu cnpaBensiBMTe CTOMHOCTM MO OTHOLUEHME Ha AblUepHUTe
OPYXXeCTBa Ha CBOUTE acoLMMpaHu UM CbBMECTHU NpeanpusaTus.
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MCC 1 lpedcmaesiHe Ha ¢puHaHcosu omyemu: OnosecmsigaHusi (U3mMeHeHUst)

M3ameHeHunsiTa BNM3aT B cuna 3a rogviHu nepuoau, 3anoysawm Ha vnu cned 1 aHyapu 2016 r. Te ca cBbp3aHu ¢
HacbpyaBaHe Ha gpyxecTBaTa fa npunaraT npodecrmoHarnHa npeueHka npy n3dopa Ha HPOpMaUmUsTa U Ha4YMHa Ha
NpeacTaBsAHETO 1, U NOSICHABAT CbLyecTByBalmTe nsmnckesaHnsa Ha MCC 1. iameHeHusTa KacasaT CbLUEeCTBEHOCT, pea
Ha Genexknte, MeXAMHHU Cymu U pas3buBKM, CHETOBOAHW MOMUTUKM W NPEACTaBsSHE Ha KOMMOHEHTUM Ha Opyrusi
BceobxBaTeH [0X04, CBbp3aHuM C MHBECTMLUKM, OTYMTaHM NO MeToda Ha cobcTBeHus kanutan. [dpyxecTtBoTo € B
npoLec Ha oLeHKa Ha edpeKTUTE OT TO3W CTaHAapT BbpXy ObaelimTe MHAHCOBK OTHYETM.

MC®O 14 PascpoyeaHusi no pez2ysamopHu deliHocmu

CTaHgapTbT BM3a B cuna 3a rogulliHU nepuoawn, 3anodsawiy Ha wnu crieg 1 sHyapm 2016 r. Llenta Ha TO3M
MEXAMHEH CTaHOapT e Aa JOofnpuHece 3a CPaBHMMOCTTA Ha OTYETM Ha NPeanpuATMS M3BbPLUBALLM perynupaHu
OEVHOCTU U no-cneumanHo AeNHOCTU C perynupaHun ueHu. TakuBa gerHocTn 6uxa mornv ga 6baaT gocTaBkuTe Ha
ras, enekrtpuyectso, soga. MCPO 14 usucksa edektnte OT perynupaHu LeHn ga 6baaT npeacTaBsHU OTAEMHO U
npegoctassa ocBoboxaaBaHe Npu NbpBoHayanHo npunaraHe Ha MCPO. CtaHgapTsT BCe owe He e npuet ot EC.

MC®O 15 lNpuxodu no do2o080puU ¢ KIlueHmu

CTanpapTbT BMM3a B curna 3a roguvliHu nepvoam, 3anodsalim Ha unu cneg 1 saHyapu 2017 r. MC®O 15 BbBexaa
MoZen OT neT CTbMKW, KOWTO € MPUOXMM KbM MpUXOAWMTE MO AOrOBOPU C KIMEHTW (C Manku W3KMYeHUs),
He3aBMCMMO OT TUNa Ha caenkaTa unu geviHoctta. CTaH4apTHLT Lie ce npunara 1 no OTHOLLEHWE Ha NPU3HaBaHEeTo U
oueHsBaHeTo Ha nevan6bu u 3arybu ot npogaxba Ha HAKOM HeDMHAHCOBK aKTUBM, KOMTO NPOU3TUYAT OT HEPETYNAPHN
AEeNHOCTU (HanpuMep npodaxba Ha UMOTU, MaLUMHN Y CbOPBXEHUS UM HemaTtepuanHu aktnen). e ce nsmckear no-
AeTavinHN OMoBECTABaHWS, BKIIOYUTENHO pasnpefeneHne Ha Bb3HarpaxaeHWeTo 3a caenkata mexgy OTAenHuTe
3a4bIDKEHNSA 3a M3NbIHEHWe, MHOPMaLMsa 3a OTAENHUTE 3aAbIDKEHUS 3a M3MbIHEHWE W KINIOYOBU MPELEeHKU 1
oueHkn. CTaHAapTLT BCe owe He e npueT ot EC.

MCC 27 UndueudyanHu ¢huHaHcosu omyemu (U3meHeHue)

MameHeHneTo BnNm3a B cuna ot 1 siHyapu 2016 r. To no3BonsiBa M3Mnon3BaHeTo Ha MeToda Ha cobCTBEHUsI KanuTan
npy OTYNTAHETO Ha MHBECTULMM B ObLUEPHU NpeanpusaTusi, CbBMECTHO KOHTPOMMPAHU NPEAnpUSaTUSa 1 acoummpaHin
npeanpusiTus B MHONBUAyanHuTe MHaHCOBM OTYETM.

N3meneHuss 8 MC®O 10 KoHconudupaHu ¢puHaHcoeu omyemu u MCC 28 MHeecmuuyuu e acouyuupaHu u
cbemMecmHu npednpusmus: lpodax6a unu eHOCKa Ha akmueu CbC cmpaHu no coesikama uHeecmumop u
He2080 acoyuupaHo uUjlu Cb8MeCIMHO npednpusimue

MameHeHnsTa pasrnexgaT yCTaHOBEHOTO HECLOTBETCTBME Mexay uauckBaHusta Ha MCPO 10 u MCC 28 npu
npopaxba Mnu BHOCKA Ha aKTUBW CbC CTpaHWM MO cAernkata WMHBECTUTOP WM HEroBO acoLUUMPaHO WM CbBMECTHO
npeanpusitie. NprsHaBa ce nbnHaTta nevanta unu 3ary6a, koraTo caenkarta kacae 6usHec 1 YacT oT neyanbaTa wunu
3arybaTa, KoraTo chenkaTa kacae akTUBWM, KOUTO He npeacTaBnsBat GusHec. MameHeHusiTa BnmusaT B cuna 3a
roauLLHM nepuoau, 3anoysawy Ha unu crieq, 1 aHyapu 2016 .

2.2. lebnHuummn

DOpyxecTBO-Manka

ToBa e ApYyKecTBOTO, KOETO MpuUTexasa KOHTpona BbpXy CTOMaHckaTa M (UHAHCOBa MNOMUTMKA M OEWHOCT Ha
OblUepHNTE OPYKecTBa Ypes NputexaHneTo Ha noseye ot 50% OT AsanoBeTe OT KanvTana My W/vunu npaeaTa Ha rnac
WM MO cunata Ha CKMOYEeHO MUCMEHO CropasyMeHMe 3a KOHTPOS Mexay akuuoHepuTte. [pyKecTBOTO-Manka e
CUPMA TPYM XONOWHI AL,

OblwepHn apyxecTBa

ToBa ca OpyxecTBa, BKIMOYUTENHO NPeanpusiTUs, HelopUaMYecku nuua, B KOUTO APYXXECTBOTO - Manka, Mpsiko unm
KOCBeHO, nputexasa noseye oT 50 % oT npasaTta Ha rmac B O6woTo cbbpaHve (B akUMOHepHUS KanuTan) u/vnm uva
npaBoTo Aa HasHaum noseye oT 50 % oT CbBeTa Ha AMPEKTOPUTE Ha CbOTBETHOTO APYXECTBO WM MO cunata Ha
CKITIOYEHO NMUCMEHO CMopa3yMeHne 3a KOHTPOM MeXay akLMOHepUTE N MOXe [a YNPaXKHSBa KOHTPOI BbPXy TAXHaTa
rHaHcoBa 1 onepaTvBHA NOMMTMKA (BKM. NO curaTa Ha CKIHOYEHO CrnopasyMeHne 3a KOHTPON MexAdy akuuoHepw).
ObliepHUTe ApyxecTBa Ce KoHconuaumpaT OT AartaTta, Ha KOSiTo eddeKTUBHUAT KOHTpon e npugobut ot pynata u
cnupat Aa ce KoHconuaupaT OT gaTtaTta, Ha KOSTO ce Mpuema, Ye KOHTPONbT € npekpaTeH U e NpexBbprieH U3BbH
pynaTa. 3a TaxHaTa KOHCONMAaumMs ce npunara MeTOAbT Ha MbiHaTa KOHCONUAALMS.
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e ———————————————
CbBMecTHO APyXecTBO

CbBMECTHO ApYXXeCTBO Ce Cb3daBa Mo curaTa Ha OOroBOpHO cropasymMeHue, Ha 6asa Ha KoeTo ABe unu noseve
CTpaHu (OpyxecTBa) ce 3aemar ¢ obLua cTonaHcka eNHOCT, KOSITO MOANEXM HA CbBMECTEH KOHTPOI.

CbBMeCTeH KOHTPON npeacTaBnsiBa 4OrOBOPHO crnofensHe Ha KOHTpona BbpXy AajeHa CTonaHcka AenHocT. Ton ce
onpepensi oT yCTaHOBEHOTO M3MCKBaAHE B3eMaHETO Ha CcTpaTernyeckn MHaHCOBM U ONepaTMBHU peLLEHMsl, CBbp3aHu
CbC CTOMaHcKaTa AEeHOCT U pa3BMTMETO Ha CbBMECTHOTO OPYXECTBO, Aa CTaBa CbC 3aO4bIMKUTENHO eAMHOAYLIHO
cbrracve Ha KOHTPONMpaLLMTe CbaPYXHULN.

KoHTponupall, CcbapyXHMK B CbBMECTHO [pYXKECTBO € cTpaHaTa (OpyXecTBOTo), KosiTo (koeTo) ydvacTBa B
CbBMECTHOTO APYKECTBO U CMOAENSi CbBMECTHUSI KOHTPOS BbPXY NOCIEAHOTO.

CbBMECTHOTO ApY>KeCTBO Ce BKIOYBA B KOHCONMAMPaHUsi (OMHAHCOB OTYET Ha pynaTa, kaTo ce npunara MeToabT Ha
coBCTBEHUS KanuTan - OT AartaTta, Ha KOSITO e(EKTUBHUST CbBMECTEH KOHTPOM € MpuaoOWUT OT KOHTponupalyus
CbOPYXHUK (KOHKPETHO - APYXECTBOTO-Maiika) ¥ crvpa Aa ce KOHconuaupa Ypes To3u MeToq OT aaTtaTa, KoraTo
CbBMECTHOTO [PYXECTBO Ce TpaHcopMupa B AbLIEPHO, UMK OT AaTaTa, Ha KOATO ce npuema, Ye CbBMECTHUSIT
KOHTPO € NMPexXBbPIIEH OT KOHTPONMPALLMSI CbAPYXKHUK Ha TPETH Nuua.

AcouuunpaHo OpyKecTBO

ToBa e ApYyeCTBO, B KOETO MHBECTUTOPBLT (KOHKPETHO - APYKECTBOTO-Malka) yrpaxHaBa 3Ha4YUTeNnHO BRvsAHUE, HO
KOeTo He NpeAcTaBmnsABa HATO AbLLEPHO APYXECTBO, HUTO CbBMECTHO APYXeCTBO Ha MHBeCTUTOpa.

3HaunTenHO BNWSHWE € MpaBOTO Ha yyacTMe Mpu B3eMaHeTO Ha pelleHusi, CBbp3aHu C duHaHcoBaTa U
onepaTMBHaTa MONMUTMKA Ha NpPeanpuaTUETO, B KOETO € MHBECTUPAaHO, HO HEe € KOHTPON WM CbBMECTEH KOHTPOr
BbPXy Ta3n nonutmka. ObuyanHo To € Hanuue nNpu: a) NpuTexasaHe, NPSIKO UM KOCBEHO OT CTpaHa Ha MHBEeCTUTopa
Ha asnose (akuun) oT 20% po 50 % oT kanuTana Ha ApPYXeCTBOTO, B KOETO € MHBECTMpaHO (BKM. MO cunarta Ha
cnopasymeHne mexgy akuumoHepu) u, 6) B AOMbIHEHWE, MHBECTUTOPBLT UMa MpeAcTaBUTENCTBO B yNpasrsBallims
opraH Ha OpYyXeCcTBOTO, B KOETO € MHBECTUPaHO 1/unu y4acTea B npoueca Ha B3eMaHe Ha pelleHnsTa no OTHOLIeHne
Ha nmonuTukarta u cTpaTervsita Ha ApYXeCTBOTO, B KOETO € MHBECTUMPaHo, Wunu ca Hanvue CbLLEeCTBEHU onepauum
MeXay MHBECTUTOPA U APYXECTBOTO, B KOETO € MHBECTUPAHO.

AcoUMMPaHOTO APYKECTBO Ce BKIHOYBA B KOHCONMMAMPaHUS (oUHaHCOB OTYeT Ha [pynaTa, KaTo ce npunara MeTogbT
Ha cobCTBeHMs kanuTan - OT gartaTa, Ha KOsSiTo € MpuMAoBUTO 3HAYUTENHO BIIUSIHWE OT MHBECTUTOPA (KOHKPETHO -
[APY)XecTBOTO-Mainka) M crnvpa [a ce BK/oYBa 4ype3 TO3M MEeToh WM OT AartaTa, KoraTto [APYXKeCTBOTO ce
TpaHcdopMupa B AbLUEPHO, UMK OT AaTaTta, Ha KOSTO Ce MpuemMa, Ye 3HaAYUTENTHOTO BIIMSIHME € MPEXBbPMIeHO OT
WHBECTMTOpPA Ha TpeTu nuua.

2.3. NpunHUMNK Ha KoHconMaauusTa

KoHconuaupaHuat uHaHCOB OT4YeT BKMYBa (UHAHCOBUTE OTYETU Ha [ApPYXKeCcTBOTO-Marnka,  ObluepHuTe
OPYXeCTBa, CbBMECTHUTE [JpyXecTBa W acouumupaHuTe ApYyXKecTBa, uarotBeHn kbM 30 toHu 2016 rogmHa. MNpwn
KOHCONMMAaLumMaTa e npunaraH noaxoabT Ha “MKOHOMMUYECKO NMpeanpuaTmne”, KaTto 3a oueHKaTa Ha HEKOHTPONMPALLoTo
yyactve npu 6usHec - kombuHaumm n apyrn chopmMmu Ha NpuaobuBaHMa Ha AbLUEPHU OpYyXecTBa, € n3bpaH metToabT
Ha “ponopumnoHarneH AAn B HETHUTE akTuBK'.

PNHAHCOBUTE OTYETM Ha ObLUEPHUTE, CbBMECTHUTE M acouMmpaHuTe OpyXecCTBa 3a Uennte Ha KoHconuaauuaTa ca
N3roTBeHM 3a Chblna OTY4ETEH nepuon, Kakto To3n Ha /J.py)KeCTBOTO-MaI;IKa 1 npu npunaraHe Ha eanMHHa c4eToBOAHa
nonnTuKa.

2.3.1. KoHconupauua Ha OblepHn OpyXecTBa

B koHconuavpaHus oMHaHCOB OTYET, OTYETUTE Ha BKIOYEHUTE AbLUEPHU OPYKECTBa ca KoHconuaupaHu Ha 6a3a Ha
MeToAa “nbrHa KoHconuaaums”, peq no peq, kato e npunaraHa yHuduvumpaHa 3a cbliecTBeHMTe 06ekTn cHeToBOAHA
nonuTtuka. WHBecTMUMUTE Ha OPYXECTBOTO-mMarka ca eNMUMUHMPaHU cpeuly gena B COGCTBEHMsI KanuTan Ha
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OblUepHUTe ApyXecCTBa KbM [JaTtaTta Ha I'IpVI,EI,06VIBaHe. B'preLUHO-prI'IOBVITe onepaunn n pasyeTn ca HanbJIHO
€NIMMNUHNPAaHN, BKIl. HepeanusnpaHata BbTpelHOorpynosa neyan6a wunm 3ary6a. OTtyeTeH e u edeKkTbT Ha
OTCpoYeHUTe AaHbuM Npu Te€3n enMMnHnpaLln KoHconnaaunoHHM 3anncBaHUA.

[lsanoBeTe Ha akUMOHepu - TPETW nuua B AbLUEepHUTE OPYXKECTBa, M3BLH TE3W Ha akUMOHEepUTEe Ha OPYXeCTBOTO-
Maiika, ca MOCOYEHUN CaMOCTOATENHO B KOHCONUAMPAHUA OTYET 3a (PUHAHCOBOTO CbCTOAHUE, KOHCONMANPaHNA oTYeT
3a BceobxBaTHMS [OXO4 W OT4eTa 3a MNpoMeHuTe B COBCTBEHUS KanmuTan Kato “HeKOHTponupallo yyactue’.
HekoHTponupalloTo yyacTue cbAbpXa: a) cymarta Ha dena Ha akuumoHepuTe (CbAPYXHUUWTE) - TPeTu nuua KbMm
JaTaTa Ha KOHCONMAauusTa 3a MbpBM NbT B CnpaBeAnuBata (HamepeHaTa CTOMHOCT) Ha BCUYKU pasrpaHnyvmm
npuaobuTn akTvBW, MNOETU MacuBM W YCMOBHWTE (M3KpUCTanNuUaMpanu) 3agbiDKEHWS Ha BCAKO OT CbOTBETHUTE
AbLUEepHU ApyXecTBa, onpedeneHa (Ha 6asa gena) Ypes nNponopumnoHanHsa MeToa, u 6) nsmeHeHneTo Ha cymata Ha
Jena Ha Te3n nuua B COBCTBEHWS KamuTan Ha BCSKO OT CbOTBETHWTE AbLUEpHUM ApyXecTBa OT mbpBaTa UM
KOHconuaauus o Kpas Ha TekyLnsa OTY4eTeH nepuog.

3a npeusuncnasaHe Ha OTYeTUTe Ha ObLUEPHUTE APYXKECTBA B YyXOUHa B Gbrirapcku Nesa ca M3nona3saHu criefqHuTe
KypcoBe:

1. OtueTnbT 3a BCeOOXBATMHA AOX0OA € NPEN3YNCIIEH MO cpeaHo npeTterneH kypc Ha USD Ha roguwHa 6a3sa 3a
2015 r., kowito e 1,76441 BGN/USD 3a 2015 r. n Ha TpuMece4dHa 6a3a 3a BTOpo Tpumeceune Ha 2016 1. —
1,75342 BGN/USD

2. OT14eTbT 3a (PMHAHCOBOTO CLCTOSHME € Npen3yncneH Ha 6asa 3aknountenHusa kypc Ha bHB 3a 2015 .,
konto e 1,79007 BGN/USD 3a 2015 r. n kypc kbm 30.06.2016 r. 1,76169 BGN/USD 3a BTOpO Tpumeceune
Ha 2016 .

3.  OT14eTbT 32 NapU4HNTE NOTOLIM € NPEN3YUCTIEH NO CPeHO npeTerneH kypc Ha USD Ha roguiwiHa 6a3sa, KonTo
e 1,76441 BGN/USD 3a 2015 r. n Ha TpumeceyHa 6a3a 3a BTopo Tpumeceume Ha 2016 r. - 1,75342
BGN/USD

dopmMupaHnTe pasnuKkn OT NPen3YnCiieHnsaTa ca oTHeceHM B OanaHca B no3nums “Pe3epBu OT NPen3yncrieHn
otyeTn®.

2.3.2. NpupobrBaHe Ha ObLLEPHU OpYXeCcTBa

Mpu npupgobueaHe Ha AObluepHO ApyxecTBo (nNpeanpuatue) ot [pynata npu GusHec-komGuHauuM ce u3nonsea
MeToAbT Ha npuaobuBaHe (nokynko-npogaxba). [MpexBbpneHOTO Bb3HarpaXKgeHue BKMYBa CnpaBeanueaTa
CTOMHOCT KbM AaTata Ha pasmsHata Ha NpedoCTaBeHWTe akTUMBM, Bb3HWKHaNMTE WUNW MOoeTU 3afbiDKeHWs U Ha
u3gageHUTe MHCTPYMEHTU Ha cobCTBeH kanmutan oT npugobuBalloTo APYXKECTBO, B 3aMsiHa Ha Mofly4yaBaHeTo Ha
KOHTporna Hag npuaobuBaHOTO APYXKecTBO. THA BKMNOYBA M ChpaBefnvBaTa CTOMHOCT Ha BCEKW akTMB MW nacwB.,
KOWMTO Ce siBsiBa pe3ynTaT OT cnopasyMeHue 3a Bb3HarpaxaeHve nod ycnoswve.

MpeknTe pasxoau, cBbp3aHM ¢ NnpuaobreaHeTo, ce NpM3HaBaT KaTo TEKYLLM 3a Neproaa, B KOWTO Te ca U3BbPLUEHU, C
U3KIIOYEHME HA pa3xoauTe 3a eMUCUSt Ha ObITOBU U MHCTPYMEHTU Ha COBCTBEHUS KanuTan, KOMTO ce npusHaBat
KaTo KOMMOHEHT Ha coBCTBEHNS KanuTarn.

Bcuuky npmaobuTti pasrpaHuuuMmmn akTuBmM, NOETU MacuBKU U YCIOBHUTE (M3KpUCTanNn3upanu) 3agbikeHns B busHec-
KOMOVHauusiTa, ce oueHsBaT MbpPBOHaAYanHoO No TsaxHaTa crpaBeAnuBa CTOMHOCT KbM AaTaTa Ha pasmMsHaTta. Bcsko
npesuweHne Ha cbopa OT NPEXBBbPIIEHOTO Bb3HArpaxaeHve (OLEeHeHO Mo cnpaBeanMBa CTOWHOCT), cymaTta Ha
HEKOHTPONMMPAaLLOTO yyacTue B NpuaobuBaHOTO nNpeanpusaTMe W, nNpu npugobuBaHe Ha eTanw, cnpaBeanvBaTa
CTOMHOCT Ha paTaTa Ha npugobvBaHe Ha MO-paHO MPUTEXaBaHOTO KanuTanoBO yyacTwe B NpuaobusBaHOTO
npeanpuaTue, Hag NnpuaobuTnTe pasrpaHnunMMm akTMBK M MOETU NacvBy Ha NpmaobMBaLLOTO OPYXKECTBO, ce TpeTupa
W NpusHaBa KaTo penyTtauus. AKO AenbT Ha NpuaobuBalLoTO OPYXKECTBO B CrpaBeanvBata CTOMHOCT Ha HETHUTE
npuoobuTu pasrpaHnuuMyM  akTvBM HafBuUWaBa LeHaTa Ha npugobuBaHe Ha 6Ou3Hec-koMOuHauusaTa, ToBa
npeBvlleHNe ce npu3HaBa He3abaBHO B KOHCOMMAMPaHWA OTYeT 3a Joxoaute Ha [pynata B cratudATta
“nevan6wu/(sarybu) ot npugobreaHe Ha/(ocBoboXxAaBaHe OT) AbLUepHM ApyecTBa”. Bcsako HekoHTponupallo ydactue
npu 6usHec kKomMBMHaLus ce oueHsBa Ha 6asa MeToAa “nponopuuoHaneH Asn B HETHUTE akTuBW” Ha NpuaobreaHoOTO
APYXeCTBO.
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KoraTto 6u3Hec kombuHauuaTa no npugobusaHeTo Ha AbLLEPHO APY>KECTBO Ce OCbLUECTBSABA Ha eTanu, Ha AaTtaTta Ha
npuoobrBaHe BCWMYKM MpeaulHU WHBECTUMUMW, ObpXaHu OT npuaobuBalims, ce npeoueHsiBaT 4O CnpaBennvBa
CTOWMHOCT, KaTo nonyyeHuTe edekTy OT Tasu NpeoLieHKa ce NpuM3HaBaT B TekyllaTta neyanda wnu 3aryba Ha [pynaTa,
CbOTBETHO KbM “cpbmHaHCcOBM npuxoaun” n “comnHaHcoBm pasxoan” unu ,nedvandu/(3arybu) oT acoummpaHo ApYyXecTBo”,
BKI. BCUYKWN NPeaULLIHO OTYETEHU edPeKTU B ApYrMTe KOMMOHEHTU Ha BCeobXBaTHNSA AOXOA Ce peuuknmpar.

2.3.3. Npogaxba Ha obLuepHU OpyxecTBa
Mpwn npopax6a unu gpyra dopma Ha 3aryba (TpaHcdep) Ha KOHTPON BbPXY AbLUEPHO OPYKECTBO:

. OTnunceart ce akTMBUTE M NacuBuTe (BKJ'I. ako MMa npuHagnexatlia penyTau,Mﬂ) Ha OAbLUEPHOTO APYXECTBO Mo
OanaHcoBa CTOMHOCT KbM AaTtaTa Ha 3ary6aTa Ha KOHTPOIT;

. OTnncBa Ce HEKOHTPONMPALLOTO yyacTMe B ToBa [ObLEPHO [APYXKecTBO Mo GanaHcoBa CTOMHOCT B
KOHCONMMAMPaHUS OTYET 3a (PMHAHCOBOTO ChCTOSHME KbM AataTta Ha 3aryGaTta Ha KOHTpOra, BKI1. BCUYKN KOMMOHEHTM
Ha apyr BceobxBaTeH 0OX04, CBbP3aHu C TsX;

. MpusHaBa ce MONyYeHOTO Bb3HarpaXKaeHue Mo crnpaBednvMBa CTOMHOCT OT cAesnkarta, CbOUTMEeTO Wnu
onepauuaTa, AoBena Ao 3arybaTa Ha KOHTPOIT,

. Peknacndpuuymupar ce kbM “nevandu unm 3arybu 3a roguHarta’, unu ce TpaHcdepupaTr OUPEKTHO KbM
HaTpynaHy nevandu BCUYKM KOMMOHEHTM Ha COOCTBEHUSA kanuTan, nNpeacTaBnsiBaliyM HepeanuavpaHu OOX04u Unn
3arybum — cbrmacHo M3nckBaHuWsitTa Ha cboTBeTHUTE MC®PO, nog y4mMTO npaBuna nonagart Te3n KOMMOHEHTU Ha
cobcTBeHMA kanuTan;

. MpusHaBa ce BcAka pesynTaTHa pasnuka kato ‘nedanba wnu 3aryba oT ocBoboxaaBaHe (Npogaxoba) Ha
AbLUEPHO APYXXeCTBO” B KOHCONUAMPAHNSA OTYET 3a BCeobXBaTHUS JOXOA, NPpMHaAexalla Ha Apy)XecTBOTO-Malka.

. OcraHanuTe 3a obpxaHe OAnose, POPMUPALLM UHBECTULMM B aCOLMMPaHN OPYKECTBa UMM UHBECTULIMW Ha
pasnonoxeHve 1 3a npogaxba ce oLeHaBaT MbPBOHAYaNHO Mo CNpaBeAnuBa CTOMHOCT KbM AaTtarta Ha npogaxbarta
1 B MOCrneacTBME Ce OLEHsBAT Mo peda Ha npuetara oT [pynata c4eToBOAHa NONUTUKA.

MetogbT Ha npupgobuBaHe (Mokynko-npogaxba) ce npunara W npu onepauum 3a obeguvHeHwe wn/mnu
NpecTpykTypvpaHe Ha npeanpusatusi nog o6l KOHTpOM, B cryyanh 4Ye Te ce sABABaT Mpeku npupobuBaHus oT
no3uumsTa Ha ApYyXXeCcTBOTO-Manka.

2.3.4. Coenku ¢ HEKOHTPONMPALLLOTO yvacTue

OnepauunTe C HEKOHTPOMMPALLOTO yyacTue ce TpeTupar oT [pynata kato cgenkv C nuua, nputexasalim
WHCTPYMEHTU Ha o6wwmsa cobecTBeH kanuTan Ha pynaTta. Edpektute oT npogaxbu Ha gsnoBe Ha ApyXeCcTBOTO-Malika,
6e3 saryba Ha KOHTPOM, KbM MpUTEXAaTenu Ha HEKOHTPONUpAaLUM y4acTusd He ce TpeTupaT KaTO KOMMOHEHTU Ha
Tekywarta nevanba nnu 3aryba Ha pynarta, a KaTo ABWKEHUS AMPEKTHO B KOMMOHEHTUTE Ha COOCTBEHMSA 11 KanuTarn,
0BGMKHOBEHO KbM KOMMOHEHTa-pe3epB ,HepasnpeaeneHa neyanba”. N obpaTHo, Npu NOKyMNku OT APY>XeCTBOTO-Malnka,
6e3 npupobuBaHe Ha KOHTPOS, Ha AOMBIHWUTENHW AANOBE OT Y4acTMETO Ha npuTexaTenu Ha HeKOHTponupaiim
yyacTus BCska pasnuka mexay nnareHara cyma U CbOTBETHUS Npuaobut asn ot 6anaHcoBaTa CTOMHOCT Ha HETHUTE
aKTVBM Ha ObLLEPHOTO OPYXECTBO Ce MpuU3HaBa CbLUO ANPEKTHO B KOHCONMAMPaHUSA OTYET 3a cOOCTBEHMS kanuTan,
0bBVKHOBEHO KbM KOMMOHEHTa-pe3eps ,Hepa3npeaeneHa nevanba”.

Korato lpynaTta npectaHe Oa npuTexaBa KOHTPON M 3HAYUTENHO BMMSIHME, BCSAKA OCTaBalla MaruuHCTBeHa
MHBECTULMA KaTo OAN B KanuWTana Ha CbOTBETHOTO [APY)XXECTBO, Ce MPEeoLeHsiBa Mo cripasBeaniiBa CTOMHOCT, KaTo
pasnukaTta go GanaHcoBaTa CTOMHOCT ce npu3Hasa B TekyliaTa nedan6a vnu 3aryba, KaTo CbOTBETHO BCUYKU CyMM
npeay NpusHaTK B APYr KOMMOHEHTU Ha BCEOOXBATHUA [OXO[ Ce OTHYATAT Taka KakTo Mpu onepauus Ha AUPEKTHO
ocBoGoOX4aBaHe Ha BCUYKM acouuuMpaHM C MbpBoHAYanHata MHBecTMUMs (B AbLUEPHOTO MMM acouMupaHoTo
APYXECTBO) KOMMOHEHTM.

2.3.5. KoHconupaumsa Ha acoummMpaHn 1 CbBMECTHM ApYyKecTBa

3a BKIMOYBAHETO Ha acouUMpaHWTE U CbLBMECTHU OPYXKEecTBa B KOHCONMMAMPaHMS (DMHAHCOB OTYET € MPUIOXeH
MeToabT Ha cobcTBEHUSA Kanutan, cnopen KOWTO MHBECTULUUNATA Ha ,Elpy)KeCTBOTO-MaVIKa B TAX NbpBOHA4YalHoO ce
OoTYMTa MO UeHa Ha npugobueaHe (cebecTOMHOCT), a BNOCNEACTBME Ce NMPEeU3yncnsaBa, 3a ga oTpasu NpoOMeHUTe Ha
Jena Ha MHBeCTMTOpa (KOHKPETHO — APYXECTBOTO-MalKa) B HETHUTE akTMBU Ha acouMMpaHUTE U CbBMECTHU
ApyxecTsa cnef npugobusaHeTo. MHBecTMumsiTa Ha pynata B acouMmnpaHiTe U CbBMECTHW APYXeCTBa BKIOYBA U
penytauuuTe, aeHTUdULUMpaHm npy npuaobnBaHeTo UM, HETHO OT BCsKa NpusHaTa obesueHka.

Mevan6ata wnu 3ary6aTta cnep npugobuBaHeTo 3a [pynata (Ype3 ApYyXecTBOTO-Mmalika) OT acouuMupaHute wu
CbBMECTHU JpYXEeCTBa, 3a CbOTBETHUS OTYETEH nepuop, npeacTaBnsBa HeNMHWA AAN B HETHUTE My (OUHAHCOBU
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pe3yntatu (cne,u. ,El,aH'bLI,VI) OT HeroBaTa CTOMaHcKa AeNHOCT 3a TO3M Nepuog, KOWTO AN ce npusHaBa M NpeacTaBsa Ha
oTAeneH pen B KOHCoONMAaAnpaHnua OoT4yeT 3a BceobxBaTHMSA Joxoa.

AHanormyHo, fensT Ha [pynata B M3MeHeHusTa cried npuaobvBaHeTo Ha OpyrUTe KOMMOHEHTU Ha BCeobXBaTHWS
[OXO[ Ha acouuMupaHuTe U CbBMECTHU APYXXeCTBa, CblLO Ce Npu3HaBa M NpeacTaBs KaTo ABWXEHWe B Apyrute
KOMMOHEHTU Ha BCeoOXBaTHWA [0OXO4 B KOHCONMMAMPAaHWS OTYET 3a BceobXBaTHWA [OXOA4, CbOTBETHO
KOHcOnuampaHuTe pe3epBu Ha [pynaTta B oTyeTa 3a M3MeHeHusTa B cobCTBeHUs kanutan. pynaTa npusHasa CBOS
Asan B 3arybu Ha acouumpaHute M CbBMECTHW ApyXecTBa OO0 pa3Mepa Ha HeWHaTa MHBECTUUMS, B T.4. U
npefocTaBeHUTE UM BbTPELLHU 3aEMU.

BbTpewHute pasdetm mexgy Ipynata v acoumMupaHuTe M CbBMECTHW [pYXECTBA He ce enMMuHupar.
HepeanuanpaHaTa neyan6a vnu 3aryba oT coenkv Mexay TsX ce eNMMUHMPa A0 NPOLEHTa Ha rpynoBOTO yvacTue B
acouumMpaHuTe U CbBMECTHM APYXKECTBa, KaTo BKMHUUTENHO ce NpoBepsiBa 3a obesleHka B criydanTe Ha 3aryba.
OT4eTeH e 1 ePeKTbT Ha OTCPOYEHUTE AaHbLM NPU TE3N KOHCONMAALMOHHM Npoueaypu.

2.4 CpaBHUTENHN JaHHK

OpyXecTBOTO NpeacTaBsi CpaBHUTENHa WHOpMauus B To3u (PMHAHCOB OTYET 3a Mnepuoda, MNPUKMYBaLL, Ha
30.06.2016 r., 3a nepuoga, npukntoydsawy, Ha 30.06.2015 r. u 3a nepuoga, npuknioydsawy, Ha 31.12.2015 r.. KoraTto e
Heo6X0aMMO, CPaBHUTENHUTE AaHHU ce peknacuduumpat (M Npens3yncnssar), 3a Aa ce NoCTUrHe CbNoCTaBUMOCT
CNpsiMO MPOMEHU B NPeACTaBsHETO B TekyllaTa roauHa.

2.5 OyHKUMOHanNHa BanyTa u npu3HaBaHe Ha KypCOBW PasfivKu

dyHKUMOHaNHa 1 oT4eTHa BanyTa Ha npegcTaBsHe Ha UHAHCOBUS OTYET Ha ApyXecTBOTO e 6bnrapckuar nes. OT
1.07.1997 r. neBbT € pukcmpaH B CboTBETCTBME CbC 3akoHa 3a BHB kbMm repmaHckata mapka B cboTHOLWEHe BGN
1: DEM 1, a ¢c BbBeXAaHETO Ha eBPOTO KaTo odhmumanHa Banyta Ha EBponenckusi cbo3 - C eBpOTO B CbOTHOLLEHNE
BGN 1.95583 : EUR 1.

Mpu NbpBOHa4anHo npusHaBaHe, caenka B YyXAecTpaHHa BanyTa ce 3anucBa BbB (PyHKUMOHanHaTta BanyTa, kato
KbM cymaTa B YyXAeCTpaHHa BanyTa ce npunara oOMeHHUSAT KypCc KbM MOMEHTa Ha CAenkaTta unu onepaumsTa.
MapuuHnuTe cpeacTBa, B3eMaHMATa U 3aQb/DKEHMsATA, KaTO MOHETapHM OT4YeTHM 0OekTW, AEHOMUHWPaHU B
YyxxgecTpaHHa BarnyTa ce oTyuTaT BbB (DYHKLMOHANHaTa BarnyTta Kato ce npunara 0OMeHHUAT Kypc, nyonukyBaH oT
BHB 3a nocnegHusa paboTeH oeH Ha cboTBeTHMSA Mecel. KbM 31 gekeMBpu Te ce oueHsiBaT B 6bnrapckv neea, kato
Ce U3nonsBa 3aKnio4nTenHnsaT obmeHeH kypc Ha BHB.

HeMOHeTapHMTe OoT4yeTHM obOekTn B OT4eTa 3a CbMHaHCOBOTO CbCTOAHME, NbpPBOHAYaNnHO AJEeHOMUHUPaHU B
vyXXaecTtpaHHa BalyTa, ceé OT4uTaT BbB d)yHKLl,VIOHaJ'IHaTa BanyTa KaTto ce npunara UCTOPUYECKUAT obmeHeH KypcC
KbM faTaTa Ha onepauundaTa n nocnegBallo He Cce npeoueHaBaT No 3aknk4ynTeneH Kypc.

EdbekTute oT KypcoBuTE pasnuku, CBbp3aHu C YpexaaHeTo Ha CAENKM B YyXXAeCcTpaHHa BanyTa, UM OTYMTaHETOo Ha
TbProBCKU COENKU B YyXXAEeCTpaHHa BanyTa Mo KypcoBe, KOMTO Ca pasfuyHu, OT Te3u, No KOUTO MbpBOHaYarnHo ca
Ounu npusHaTK, ce BKNOYBAT B OTYETa 3a BceobxBaTHUA aoxoa (B nedyanbarta unu 3arybaTa 3a roguHaTta) B MOMEHTa
Ha Bb3HUKBAHETO UM.

2.6 NMpuxogu

Mpuxogute B OPY>XeCTBOTO Ce Npu3HaBaT Ha 6a3sa npuHUuuna 3a HavncnasaHe n o cteneHta, A0 KOATO U No Ha4vnHa,
Nno KOWTO CTOMaHCKUTE M3rogun ce I'IpMD,06MBaT OT OPYXeCTBOTO U pecn. CTONaHCKNTE PUCKOBE CE€ HOCAT, KaKTo U
OOKOJIKOTO npuxoguTte Mmorat HagexxaHo aa ce USMepAT.

Mpu npopax6ute Ha NPOAYKUMS, CTOKU U MaTepuanu npuxoauTe ce NpM3HaBaT, KoraTo BCUYKW CbLLECTBEHW PUCKOBE
1 Mon3u oT COGCTBEHOCTTAa Ha CTOKMTE NMpeMuHaBaT y KyrnyBava.
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[pn NpepocTaBsHETO Ha ycnyru, npuxogute ce npusHaear, OTYUTaMKM eTana Ha 3aBbPLUEHOCT Ha caenkaTa KbM
JaTtata Ha oTyeTa 3a (PMHAHCOBOTO CBbCTOSIHME, aKO TO3M eTan MoXe Aa Obae HagexgHo N3MEepPEH, KakTo u
pasxoguTe, M3BbPLUEHN MO cAenkaTa u pasxoguTe 3a NpUKIYBaHETO 1.

MpuxoaouTte ce oueHsiBaT Ha 6asa cnpaBegnueBaTta LieHa Ha npogafeHuTe NpPOAYyKLMS, CTOKM M YCNyrn, HETHO OT
KOCBEHU AaHbUM (aKum3 1 gaHbk AobaBeHa CTOMHOCT) 1 NpeocTaBeHn OTCTBKU 1 pabaTu.

HeTHute pas3nnMkn OT npomMaHa Ha BanyTHU KypcoBe, CBbp3aHM C MNapu4vyHU CpenctBa, TbProBCKM B3eMaHUA U
3aAblKeHuda, oeHOMUHMpPaHU B YyxXgeCTpaHHa BarnyTa, Cce BKIo4YBaT B OT4eTa 3a BceobxBaTHUS 4OX04 (B neyan6aTta
mnm 3ary6aTa 3a FO,IJ,VIHaTa), KOrato Bb3HMKHAT.

Mpuxoante OT NpeoLeHKa Ha WHBECTULUMOHHM WMMOTWM OO ChpaBeafiMBa CTOMHOCT (KoraTo € MpWUioXMMOo) ce
npeacTaBaAT B OTyeTa 3a BceobxBaTHuA poxon (B nevanbata unm 3arybata 3a roguHaTta) Ha peng “gopyru
poxoau/(3arybn) ot penHocTtTta”. B cbwata cratus OT oT4yeTa ce OTyMTaT U peanuanpaHuTe npuxogum oT
npenocTaBeHn MHBECTULMOHHU MMOTU Ha ONepaTUBEH NU3UHT.

Mpu npogax6u Ha nsnnawaHe, NPUXOABLT Ce Npu3HaBa Ha Aartata Ha npopaxbaTta 6e3 MHKopnopupaH1Te NMXBMK.

duHaHCOBUTE MpuUXoaU ce NpeacTaBAT OTAENHO Ha fuvueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHUA doxond (B
neyan6aTta unu 3ary6ata 3a roguHaTta) U ce CbCTOSAT OT: NMPUXOAM OT NUXBM MO NPefoCTaBEHN 3aeMU U CPOYHM
AenosnTu, npuxoau/nedantu oT CAENKU C MHBECTULMM B LIEHHM KHWXKA Ha pasnoriokeHne 1 3a npogaxta u/vnm ot
MHBECTULMM B ObLUEPHW M acouuupaHu ApyXecTBa, B T.4. OVBMOEHTM, HETHA neyan6a OT KypcoBUM PasfMKuM OT
NpeoLeHKN Ha YyXaecTpaHHa BanyTa.

2.7 Pasxoaun

Pa3sxoaute B [OpyXecTBOTO Ce Mpu3HaBaT B MOMEHTa Ha THAXHOTO Bb3HUKBAHe W Ha 0asa npuHUMNUTE Ha
HauMcnsiBaHe M CbMOCTABMMOCT, U OO CTEMNEHTa, A0 KOATO TOBa He OM OOBeno 3a Mpu3HaBaHe Ha akTuBW/nacusm,
KOWUTO He OTroBapAT Ha onpeeneHusaTa 3a Takmea cbrnacHo MCoO.

PasxoguTte 3a 6baeLum nepunoamn ce otnarat 3a npu3HaBaHe KaTo TeKyLl pa3xon 3a nepuoaa, npes KOWTO JoroBopute
3a KOUTO Ce OTHACAT, Ce n3nbJiHABAT.

®uHaHCOBUTE pa3xoan ce NpeacTaBAT OTAENHO B OTYeTa 3a BceobxBaTHWA goxod (B nevanbata wnu 3arybaTa 3a
roguHaTa) u ce CbCTOAT OT: pasxoAu 3a NMXBU MO MOryvyeHn 3aemu, GaHKOBM TakCcK MO 3aeMu W rapaHumum, HeTHa
3aryba OT KypCOBM pasnuku Ha YyxaecTpaHHa BanyTa, pa3xoam/3arybu OT CAEnKkM C MHBECTULUN B LIEHHWN KHIDKA Ha
pasnonoxeHne 1 3a npopaxba (koraTo TOBa € MPUNOXMMO) W/MMM OT WHBECTMUMM B AbLUEPHU W acoummpaHu
ApyxXecTBa.

2.8 moTn, malumHn n obopyasaHe

MmoTuTte, mawwmHuTe un O60py,El,BaH6TO (/J,'bJ'IFOTpaﬁHVI mMaTepuanHu aKTVIBVI) ca npeacrtaBeHUM Mo UCTOpUYECKa
CTOWMHOCT, HamareHa ¢ HaTpynaHaTta aMmopTu3auna u 3ary6MTe oT obe3LeHka.

MbpBOHa4YanHo npugo6uBaHe

Mpu NbpBOHaYanHo npuaobvBaHe MUMOTUTE, MalLMHUTE U O0BOpYABaHETO ce OLEeHsBaT Mo LeHa Ha npuaobueaHe
(cebecToMHOCT), KOATO BKMOYBA MOKYNHaTa LieHa, MUTHUYECKUTE Takcy (Korato ToBa € MPUOXMMO) U BCUYKU OpYrU
npeku pasxoau, Heobxoaumu 3a MpuBeXxaaHe Ha akTvBa B paboTHO cbCcTosHME. [MpekuTe pasxodu OCHOBHO ca:
pasxoou 3a MbpBOHaYanHa [OCTaBKa, pa3xodu 3a XOHOPapW Ha Mula, CBbP3aHW C NPOeKTa, HeBb3CTAHOBSAEMU
JaHblUy, pa3xoam 3a KanuTanusupaHy NMxeu 3a KeanuduumpaHn akTuem (Korato ToBa e NpunioxuMo) u ap.

Mpu npuaoobueBaHe Ha MMOTU, MaLMHKU U 0GopyaBaHe MpY YCNoBKsATa Ha pa3CcpodeHO NnalyaHe, NokynHaTa LeHa e
eKBMBarneHTHa Ha cerawiHata CTOMHOCT Ha 3aAbiMKEHWeTO, AMCKOHTMpaHO Ha Gasa Ha NMXBEHOTO paBHWLLE MO
NMpVBreYeHNTe OT APYKECTBOTO KPEAUTHU PECYPCU C aHarnorvMyeH MaTypuTeT 1 NpegHasHayYeHune.

OpyXecTBOTO € onpenenuno CTtonHocTeH npar ot 700 nB., MOA KOWTO MpuaobutuTe akTvBM HE3aBMCMMO, 4e
nputexaesaT XapakTepuctukata Ha AbJIrotpaeH aktme, Ce U3NnucBaT KaTo TeKylw pa3xod B MOMEHTa Ha
npuaobneaHeTo um.
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—
MocnepBawm pasxoau

Pa3xoauTe 3a peMOHTV U NogapbXkKKa ce Npu3HaBaT 3a TeKyLM B Nepuoaa, Npe3 KOWTO ca HanpaBeHu. M3BbpLueHu
nocrneiBalin pasxoAu, CBbP3aHW C WMOTW, MalMHU W obopyaBaHe, KOMTO MMaT xapakTep Ha noaMsiHa Ha
onpeferneHy BB3NOBM YacTW W arperati, WM Ha MPEYCTPOMCTBO M PEKOHCTPYKUMS,, Ce KanuTanusupart KbMm
GanaHcoBaTa CTOWHOCT Ha CbOTBETHUSI aKTWB M Ce npepasrnexga ocTaTbyHUS My MOMEe3eH XUBOT KbM JaTaTa Ha
kanutanusauusi. CblleBpeMEHHO, HeaMopTM3MpaHaTa YacT Ha 3aMeHEHUTE KOMMOHEHTU ce U3nucBa oT GanaHcoBaTa
CTOMHOCT Ha aKTUBUTE U Ce NpU3HaBa B TeKyLLMTE pa3xoau 3a nepuona Ha npeycTporcTBOTO.

MeToau Ha amopTusaums

OpyXeCcTBOTO M3MON3Ba NUHEEH METOA Ha amMopTM3auusi Ha UMOTUTE (KOraTo TOBa € MPUNOXMMO), MalUMHWUTE U
obopyaBaHeTo. AMOPTU3MPAHETO Ha aKTUBUTE 3amoyBa, KoraTo Te ca Ha pasnorioXeHue 3a ynotpeba. 3emsita He ce
amopTuaupa. onesHnaT XMBOT MO TPYNU akTMBM € CcbobpaseH C hM3NYECKOTO M3HOCBaHe, crneumdurkaTa Ha
obopyaBaHeTo, 6baelwnTe HaMepeHus 3a ynotpeba u ¢ npegnonaraeMoTo MOparHo ocTapsiBaHe.

CpOKbT Ha rogHoCT Mo rpynun akTMBKM € KakTo cnegBa.

. crpagn — 20-70 r. (koraTo ToBa € NPUNOXMMO)
. CbOpbXKeHusa — 5-25T.

. maLnHn n obopyasaHe —5-10 .

. KOMMITPU 1 MOG. ycTporcTea —2-5 T.

. CbpBbPU N cucTeMnN — 2 -5.

. TpaHCnopTHM cpeacTBa — 7-12T.

. CTOMaHCKM MHBEHTap — 5-12T.

Onpe,qeneHMTe CpoKoBe Ha noJsie3eH XnBoT Ha ,D,bﬂFOTpaVIHMTe MaTepuanHun akTuBu ce npernexanaTt B Kpad Ha BCEKU
oT4yeTeH nepuoad v MNpu yctaHoBABaHE Ha 3HAYUTENTHU OTKIIOHEHUA CcnpAMo ObaelmTe OYakBaHuUS 3a CpOKa Ha
M3MNOJ1I3BAHETO Ha aKTUBUTE, CbLUMNAT Ce Kopuripa nepcnekTnBHo.

O06e3LeHKa Ha akTMBU

BanaHcoBuTe CTOMHOCTU Ha UMOTUTE, MalLMHMTE M obopyaBaHETO noanexaT Ha nperneq 3a obesueHka, KoraTo ca
Hanuue cbOoUTUS UNK NpomMeHn B obcTosiTencTearta, KOMTO NokaseaT, Ye GanaHcoBaTa CTOMHOCT 6w Morna ga ce
OTNnM4yaBa TpaWHO OT Bb3CTaHOBMMAaTa MM CTOMHOCT. AKO ca Hanuue TakMBa MHAWKATOpPW, 4Ye NpUGNn3nTenHo
onpeperneHata Bb3CTaHOBMMAa CTOMHOCT € Mo-HUCKa OT TsixHaTa 6anaHcoBa CTOMHOCT, TO NocriegHaTta ce usnucea Ao
Bb3CTaHOBUMATa CTOMHOCT Ha akTMBuUTE. Bb3cTaHOBMMATa CTOMHOCT Ha UMOTUTE, MaLLUHUTE 1 06opyaBaHeTo e no-
BUCOKaTa OT [BeTe: crnpaBeanvBa CTOMHOCT 6e3 pas3xoam 3a npopaxba wnm CTOMHOCT npu ynotpeba. 3a
onpefensHeTo Ha CTOMHOCTTa npu ynotpeba Ha akTMBuTe ObAewmTe napyvyHM NOTOUM Ce AMCKOHTMpAT A0 TaxHaTa
HacToslla CTOMHOCT KaTo ce npwunara AWCKOHTOBa HOpMa Mpeau AaHbUW, KOSITO OTpa3siBa TeKyLuTe nasapHu
YCMNOBWS U OLIEHKN Ha BpemeBaTa CTOMHOCT Ha NapuTe 1 PUCKOBETE, CneunduyHn 3a CbOTBETHUSI akTUB. 3arybuTe oT
obesLeHka ce oTyMTaT B OT4eTa 3a BceobxBaTHUS goxon (B nedanbata wunm 3arybaTta 3a roguHaTta), OCBEH ako 3a
AadeHus akTuB He e dopMupaH npeoueHbyYeH pe3epB. ToraBa obesueHkaTa € 3a CMeTKa Ha TO3U pes3epB U ce
npencrtaed B oT4yeTa 3a BCceobOxBaTHUSA aoxoa (K‘bM cTatmmTe Ha Opyrute KOMMNOHEeHTU Ha BCeobOxBaTHUSA }J,OXO/J,),
OCBEH aKO Tsl He HaAXBbpIis HEroBus pasmep (Ha pesepsa), U HaABULLEHMETO Ce BKIOMBA KaTo pasxof B oTyeTa 3a
BceobxBaTHMsS goxon (B neyanbarta unu 3arybata 3a roguHara).

Meyan6wu u 3ary6m ot npogax6a

ObnroTpariHnTe MaTepuanHu akTUuBM ce OTNNCBAT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSIHWE KOraTo Ce M3BagsAT TpawmHo
oT ynotpeba n He ce oyakBaT OT TsX ObAelyn cTonaHcku usroam unu ce npogagat. MNeyanbute nnu 3arybute ot
nponaxbu Ha OTAeNHW akTMBM OT rpynarta Ha “MMOTK, MalLuHK U obopyaBaHe” ce onpeaensaT Ype3 CpaBHSIBAHETO Ha
npuxoauTe oT npodaxbaTa n GanaHcoBaTa CTOMHOCT Ha akTMBA KbM AaTaTta Ha npogaxbarta. Te ce noco4yBaT HETHO,
KbM “Opyrn goxopw/(3arybu) ot npopgaxba Ha akTMBW® Ha nuueBaTa CTpaHa Ha oT4yeTa 3a BceobxBaTHMSA goxon (B
neyanbata wunwm 3arybaTa 3a roguHaTa). YacTtra oT KOMNOHEeHTa “nNpeoLeHbYeH pe3epB”(ako uma TakbB), OTHacALWa ce
3a npodafeHns aKkTuB, Ce MNpPexBbpns AUPEKTHO KbM KOMMOHEeHTa “HepasnpepeneHa nevanba” B oTyeTa 3a
npomMeHunTe B coOCcTBEHUs KanuTan.
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2.9 HemartepuanHu aktnsemu

HemaTepuanHute aktMBu ca npeacTaBeHU BbB (PMHAHCOBMS OTYET MO LeHa Ha npuaobusaHe (cebGecTowHoCT),
HamaneHa c HaTpynaHaTa amopTmu3auus un 3arybute ot obesLeHka.

B OopyxecTBoTO ce npunara NMHeEEeH MeToA Ha amopTu3aumsi Ha HemaTepuanHuTe akTMBM Mpu onpedeneH noneseH
*unBoT 2 - 10 rognHun.

BanaHcoBaTa CTOMHOCT Ha HEMaTepuarnHuTe akTUBM Noanexu Ha nperneq 3a obesueHka, korato ca Hanuue cbbuTus,
U npoMeHuM B oOCTOsITENCTBaTa, KOMTO Moco4yBaTt, 4Ye OanaHcoBaTa CTOMHOCT OM Morna ga HaaBulaea
Bb3CTaHOBMMAaTa MM CTOMHOCT. ToraBa obesLieHkaTa ce BKM4YBa KaTo pa3xod B oTyeTa 3a BceobxBaTHus goxos (B
neyan6ata unu 3arybaTa 3a roguHaTta).

HemaTtepunanHuTe akTMBM ce OTNMCBAT OT OT4eTa 3a (PMHAHCOBOTO CbLCTOSIHME KOraTto Ce M3BaasaAT TpPalHO OT
ynotpeba n He ce o4yakBaT OT TAX ObAeliM CTOMaHCKM u3rogum unu ce npogapat. lNeuvanbute wunu 3arybute ot
npogaxbu Ha OoTAenHW akTMBWM OT rpynaTta Ha “HemaTepuanHute akTuBu” ce onpeaensdT 4Ypes3 CpaBHABAHETO Ha
npuxoauTe oT npogaxbarta n 6anaHcoBaTa CTOMHOCT HA akTUBa KbM AaTtaTa Ha npogaxbaTa.

2.10 IHBECTULIMOHHM UMOTH

CbrnacHo cuyeToBogHaTa MonuTUKa, npueta ot cdupmata — mamka Cupma pyn XonguHr Al n OpyXecTBOTO,
WHBECTULMNOHHN UMOTK Ca Te3M MMOTU, KOUTO ABMArOCPOHHO Ce AbpXaT OT APYKECTBOTO 3a AOX0AM OT HaemMu u/unm
3apagu BbTPELUHOTO YBENUYEHME Ha TAXHaTa CToMHOCT. KoraTo ToBa € MpurnoXxummo, Te ce NpeacTaBAT B OTYETa 3a
(b1HaAHCOBOTO CbCTOSIHWE MO TAXHaTa UCTOPUYECKA CTOMHOCT HamMareHa ¢ HaTpynaHuTe aMmopTU3auun.

MIHBECTULIMOHHMTE UMOTM (KOraTo TOBa € NPUITOXMMO) Ce OTNUCBAT OT OT4eTa 3a (PUHAHCOBOTO CbCTOSIHME, KOraTo ce
n3BagsiT TpalHo OT ynoTpeba 1 He ce ovakBaT OT TAX ObAeLuun CTonaHcku usroam unu ce npogaaart. NevanbuTe nnu
3arybute oT npogaxbu Ha OTAEenHW akTMBWM OT rpynaTa Ha “UHBECTUUMOHHUTE MMOTW® ce omnpeaenaT uypes
CpaBHSABaHETO Ha npuxoauTte oT npopaxbaTa n 6GanaHcoBaTa CTOMHOCT Ha akTUBa KbM AaTaTta Ha npogaxbara. Te ce
noco4saTt HETHO, KbM “Opyrv goxoau/(3arybun) oT AeHOCTTa, HETHO” B OTYeTa 3a BCeobxBaTHMA Aoxo4 (B nevanbata
unu 3arybata 3a roguHara).

TpaHcdepn oT 1 kbM rpynarta “MHBECTULMOHHN MMOTKU” (KOraTo TOBa € MPUMOXUMO) ce NpaBsaT, Korato uma npomMsiHa
BbB (QYHKLMOHANHOTO MpefHa3HadYeHne U Lenu Ha gageH umot. B cnyvanm Ha npexBbprsiHe OT “MHBECTULMOHHU
UMOTK” KbM “MMOTU 3a M3MNon3BaHe B cobCTBEHaTa AENHOCT” akTMBBLT Ce 3aBeX[a B HOBaTa CuM rpyna no HamepeHa
ucTopuyecka LieHa, KoaTo NpeAcTaBnsiBa UCTOpUYeckaTa My CTOMHOCT, HamarieHa C HaTpynaHuTe amopTusaunm, KbM
AaraTta Ha npexebpnsHeTo. O6paTHo, KoraTo OT “UMOTK 3a M3Non3BaHe B coOOCTBEHaTa AENHOCT’ MMa NPexXBbprisiHe
KbM “UMHBECTULMOHHN MMOTK®, aKTUBBT CE OLEHsIBa MO MCTOpUYeckata My CTOMHOCT, HamareHa C HaTpynaHuTe
amMopTu3aumm, KbM JaTaTa Ha NMPEeXBbPIISHETO.

2.11 VluBecTnumn B ObLUEPHU M acouumpaHu apyXecTsa

[BbNrocpoyHnTe MHBECTULMM, MPEACTaBNABalLM akuMM B ObLUEPHW M acouumpaHu OpykecTeBa (koraTto ToBa e
NPUMoOXUMO), ca npeacTaBeHW BbB (OMHAHCOBUA OTYET MO LeHa Ha npuaobueaHe (ceBecToMHOCT), KOSATO
npeacTasnsaBa crnpasefnueBata CTOMHOCT Ha Bb3HarpaxaeHUeTo, KoeTo e BUno nnarteHo, BKM. NPeKuTe pasxoau rno
npuoobusaHe Ha MHBECTULMATA, HAMarneHa ¢ HaTpynaHaTa obesLeHka.

MpuTexaBaHUTe OT OPYXECTBOTO MHBECTUUMM B ObLUEPHM U acouMupaHu OpYyXeCTBa noanexar Ha nperneg 3a
obesueHka. NMpu ycTaHoBABaHe Ha ycrnoBus 3a 00e3ueHKa, cbllaTa ce Npu3HaBa B OTYETa 3a BCeobXxBaTHUA 0X0A (B
nevan6aTa unu 3arybarta 3a roguHaTa).

Mpwv nokynka u npodax6a Ha MHBECTULMM B AbLUEPHM U acouumpaHi ApyXecTBa ce npunara “garara Ha ckniousaHe”
Ha caenkaTa.

MHBecTnunnTe ce oOTnMCBaT, KOraTo ce MNPEeXBLPMAT MnpaBaTa, KOUTO MNpomsTMyaT OT TAX Ha opyrm numua npum
HaCTbNBaHETO Ha NpaBHUTE OCHOBAHWUA 3a TOBaA U MO TO3W HAYUH ce 3ary6|3a KOHTpPOJ1a BbpXy CTONAHCKUTE n3rogn ot
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CbOTBETHUSA KOHKPETEH TuN MHBecTuumu. MNevyanbata/(3arybata) oT npogaxbata UM ce npeacTaBs CbOTBETHO KbM
“cbuHaHcoBu npuxogn” nnu “prMHaHcoBM pa3xoaun” B oTyeTa 3a BceobxBaTHMA foxon (B nevanbaTa wnu 3arybara 3a
roavHara).

2.12 VIHBeCTUUMKN Ha pa3nonoxeHue 1 3a npogaxoba

CbrnacHo cyetoBogHaTta nomuTvka, npueta oT dupmata — marika Cupma pyn XonguHr Al n gpyxecTBoTO
WHBECTMLMWTE Nog dopma Ha PMHAHCOBM aKTUBWU Ha pasnonoxeHue 3a npopaxba (koraTo ToBa € MPUOXMMO) ca
HegepuBaTMBHU (OMHAHCOBWM aKTWMBMW, NPEACTaBnsABalUM akuuM W OsnoBe OT Kanutana Ha Apyrn ApyxecTsa
(ManuMHCTBEHO yyacTue), AbpXaHu C AbrOCPOYHa NepcnekTmaa.

MbpBOHaYanHoO oueHsiBaHe

CbrnacHo cuyeToBogHaTa nonuTuka, npueta ot dwupmata — mamka Cupma pyn XonguHr Al n OpyXecTBOTO,
NMbpBOHAYanHoO uHBecTMUUMUTE (PUHAHCOBW akTMBM) Ha pasnonoxeHve n 3a npogaxba ce npu3HaBaT No LeHa Ha
npuaobrBaHe, KOATO € chnpasednvBata CTOWMHOCT Ha Bb3HarpaxaeHmeTo, KoeTo e 6uno nnaTteHo, BKMYUTENHO
npekvTe pas3xoau no npugobuBaHe Ha MHBeCTUUMATa — (PMHAHCOBMS aKTuB).

2.13 MaTepwuanHum 3anacum

CbrnacHo cuyeToBodHaTa MNonuTvKa, npueTa oT dupmata — Maiika Cupma Fpyn XonguHr ALl U OpyXecTBoTo,
maTepuanHuTe 3anacm (Korato ToBa € NpunoXMMo) ce OLEeHsBAaT BbB (PMHAHCOBMSI OTHYET KaKTo creqsa:

. maTtepvanu u CTOKM - MO MO-HUCKaTa OT: A[ocTaBHaTa cebecToMHOCT (ueHa Ha npugobueaHe) u
HeTHaTa peanuavpyema CTOWHOCT;

. He3aBbpLUEHO MNPOM3BOACTBO - MO MO-HMCKATa OT: npom3BoacTBeHaTa cebecTOMHOCT M HeTHaTa
peanunsvpyemMa CTOMHOCT;

PasxoagnTte, kKonto ce M3BbpLUBAT, 3a Aa AoBedaT ganeH NpoAYyKT OT MaTtepuanHuTe 3anacu B HEroBoTo HaCTOALLO
CbCTOAHNE U MECTOHaxX0oXaeHue, ce BKNK4YBaT B LileHaTa Ha I'IpI/I/J,O6VIBaHe (CEGGCTOVIHOCTTE\), KaKTo cneasa:

. mMaTtepuanu u CTOKM — BCUYKM JOCTaBHW pa3xoaM, KOUTO BKMOYBAT MOKyMHAaTa LieHa, BHOCHU MUTa U TaKcu,
TPAHCNOPTHU pa3xodn, HEBBb3CTAHOBAEMU LaHbuM W OpYyr pasxodu, KOWUTO AOMPUHACAT 3a NpuBexaaHe Ha
MaTepuanuTe 1 CTOKUTE B FOTOB 3a TSIXHOTO M3non3eaHe/npogaxba sug;

. HE3aBbpLUIEHO MPOU3BOACTBO — BCUYKM HEOBXOAMMM MPOU3BOACTBEHM Pas3xoau, KouTo opmupat
npou3sBoacTBeHaTa ceGecTOMHOCT, KaTo B HEA Ce BKIIOYBAT MpeKknTe pas3xoau 3a matepuany v Tpy4 1 npucnagaiwara
ce 4yacT OT OBLIONPOM3BOACTBEHUTE Pa3Xoau (MPOMEHNVBM U MOCTOSAHHW), C USKIMIOYEHUE Ha agMWUHUCTPaTUBHUTE
pa3xodu, KypcoBMTE pasfukM M pasxoaute Mo MpuBReYeHn (UHaAHCOBU pecypcu. BkriouBaHETO Ha YCMOBHO
NOCTOSIHHWTE 06LLONPON3BOACTBEHM pa3xoau B Npon3BoAcTBeHaTa cebecToMHOCT Ha He3aBbpLUEHOTO NPOMU3BOACTBO
ce u3BbpwBa Ha GasaTa Ha HopmarneH kanauuTeT, onpederneH Ha Gasa obuuyaeH cpegHO noaabpxaH obem.
MN3bpaHaTa Gasa 3a pasnpefeneHneTo MM Ha HUMBO OTAEHM NMPOAYKTU € HopMaTa Ha YOBEeKO YacoBeTe Ha Npsiko
3aeTua NepcoHarn B NPOV3BOACTBOTO HA KOHKPETHUSA MPOIYKT.

Mpn ynotpebata (BnaraHe u npopaxbaTta) Ha mMaTepuanHuTe 3anacu Te Ce M3NMCBaT TeKyLo KaTo ce M3non3ea
METOAbT Ha CpeaHO-NpeTerneHaTa CTOMHOCT (Ce6eCTONHOCT).

HeTHaTa peanuaupyema CTOMHOCT NpeacTaBnssa npubnuanMTenHo onpeaesieHara npoaakHa LeHa Ha AafeH akTue B
HOpPMarHUsl XO4 Ha cTonaHckaTta AernHOCT, HaMareHa ¢ NpubnuanTenHo onpeaeneHnTe pasxoam no AOBbLPLUBAHETO B
TbProBCKU BMA Ha TO3M aKTUB U NpUGNN3UTENHO onpeaeneHnTe pasxoan 3a peanusaums.
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2.14 Tbproscku n gpyru B3eMaHus

TBbproBckMTE B3EMaHWsi Ce MpeAcTaBsAT W OTYMATaT MO CrpaBeasivBa CTOWHOCT Ha 6Gasa CTOMHOCTTa Ha OpUrMHarHO
usgageHaTa akTypa (cebecToMHOCT), HaManeHa ¢ pa3Mepa Ha obesleHkaTa 3a Hecbbupaemu cymu. B cnyvaute Ha
pa3cpoyeHMn NnallaHus Hag obuyanHWs KpeauTeH CPOK, NP KOUTO He e NMpeABMAEHO AOMbMHUTENHO NnaiiaHe Ha
NUXBa UMW NMxeaTa 3HAYUTENHO Ce pasnuyasa OT 06UYaiHUA NasapeH NMXBEeH MPOLEHT, B3EMaHUsTa ce oleHsiBaT
NbpBOHa4YarHoO Mo TsAxHaTa ChnpaBeanvBa CTOMHOCT, a MocnedBawo — Mo amopTu3vpyema CTOWHOCT, crep
npvcnagaHe Ha MHKOPMopupaHaTa B TAXHaTa HOMUHarHa CTOWHOCT NMXBa, onpegernieHa no Metofa Ha edekTMBHaTa
nuxaa.

MpubnusutenHara oueHka 3a 3arybv oT CbMHUTENHU N HeCbOUpaemMn B3eMaHns ce npasu, Korato 3a cbbmpaemocTTa
Ha uanarta cyMa UM YacTt OT Hesl CbLUEeCTBYBa BMCOKa HeCUrypHOCT. HecbOvpaeMuTe B3eMaHus ce nsnucear, Korato
NpaBHUTE OCHOBaHMA 3a ToBa HacTbnAT. Ob6es3ueHkaTa Ha B3emMaHusATa Ce HauucnsiBa Ype3 CbOTBETHA
KOpEeCnoHAEeHTHa KOPEKTMBHA CMETKa 3a BCEKU BUA B3eMaHe KbM cTaTuaTa “Apyrv pasxoau” Ha nuueBaTta cTpaHa Ha
oT4yeTa 3a BceobxBaTHUs foxon (B nevyanbarta unu 3arybarta 3a roguHara).

2.15 JInXxBOHOCHM 3aemMun 1 Opyru npegoctaBeHn OMHAHCOBU PeCcypcu

Bcuykn 3aemu n gpyrv npegoctaBeHn hMHaHCOBM pecypeu ce oTymMTaT NbpBOHaYanHo no cebecTonHOCT (HOMMHaNHa
CyMa), KOSITO Ce nMpvema 3a crpaBefnuBa CTOWHOCT Ha MPeAOCTaBEeHOTO MO cAenkata, HETHO OT MpekuTe pasxoau,
CBbpP3aHM C Te3n 3aeMu M npegocTaBeHu pecypcu. Cnep mMbpBOHAYanHOTO MpuU3HaBaHe, IMXBOHOCHUTE 3aeMu U
ApYr1 NnpefocTaBeHn pecypcu, NocneasaLlo ca oLeHeHn Nno amopTuampyema CTOMHOCT, onpeferneHa Ypes npunaraHe
Ha meToAa Ha edpekTuBHaTa nmxsa. AMopTM3MpyemaTa CTOMHOCT € WM3YMCReHa KaTo ca B3eTu npeaBui BCUYKM
BMAOBE TaKCWU, KOMUCMOHHU U ApYrn CymMu, acouumpanu ¢ Tesun 3aemu. Nevanbute n 3arybute ce npmaHasaT B oT4eTa
3a BceobxBaTHMA goxopn (B nevanbata unu 3arybata 3a roguMHata) kaTo oMHaAHCOBM NPUXOAun (MMXBK) UNN Pa3Xoam
npes nepvoga Ha aMopTM3aLmns UNn KoraTo B3emaHusaTa ce noracaTt, oTnuwaT unu pegyumpar.

JINXBOHOCHUTE 3aemMu n opyrm npegoctaBseHn uHaHCcoBM pecypcu ce Krnacuduumpat kaTo TEeKyLll\, OCBEH 3a 4acTTa
OT TAX, 3@ KOATO OPYKECTBOTO UMa 693yCJ'IOBHO npaBo Aa C'b66pe B3eMaHeTO CU B CPOK Hag 12 meceua OT Kpas Ha
OTYeTHUA nepuoa.

2.16 lNapnyHn cpeacTBa U NapuyHU EKBUBANEHTH

MapunyHnTEe CpeacTBa 1 eKBMBANEHTU BKIKOYBAT KACOBUTE HANWYHOCTW, pasnnalaTenHTe CMETKMN U KpaTKOCPOYHUTE
Aeno3nTn B 6aHKn, YNATO OpUrMHaneH maTypuTeT e 4o 3 meceua.

3a uenuTe Ha M3roTBAHETO Ha oT4yeTa 3a napun4yHuUTe noToun:

. NapuyHMTE NOCTBLMIEHUSI OT KMMEHTU U NapuUyYHUTE NnalaHnsl KbM AOCTaBuMLM ca NpeacTaBeHn GpyTHO, C
BkntodeH AOC (20%);
. FIMXBUTE MO NOSYyYEHW UHBECTULIMOHHM KpeauTy (KoraTo TOBa € NPUIOXMMO) Ce BKIYBAT KaTo niallaHus 3a

(UHaHCOBa OEVMHOCT, a NIMXBUTE, CBbP3aHn C 0OOPOTHM KpeanTn, obCcnyXKBallM TeKyllaTa OeVHOCT, Ce BKIMYBaT B
ornepaTuBHa AENHOCT;

. nnateHuaT OOC no nokynky Ha ObArOTpamHM akTUBM OT YYXKAECTPaHHM OOCTaBYMLM Ce MOcoYBa Ha pen
“‘nnaTteHn gaHbuu®, a Npu OOCTaBKa Ha AbMTOTParHU akTMBWM OT CTpaHaTa Ce MocoYBa Ha ped “nnawaHvs KbM
[0CTaBYMLM” KbM MApUYHUTE NOTOLM OT onepaTMBHA AENHOCT, AOKOSIKOTO TOW y4acTBa M ce Bb3CTaHOBSIBA 3aeHO U
B OnepaTuMBHUTE NOTOUM Ha APY>XECTBOTO 3a CbOTBETHUS nepuop (meced,).

2.17 TbproBckM N Opyru 3agbibKeHNs

TbproBckMTe M ApyruTe TeKyluM 3adb/DKEHUs ce OTYMTaT MO CTOMHOCTTa Ha opuruHanHute daktypy (ueHa Ha
npuaobvBaHe) unu CTOMHOCTTA Ha HAYMCIEHUTE NPUXOAW, KOATO ce Mpuema 3a cnpaBegnvmBaTa CTOMHOCT Ha
caenkata n we 6bae v3nnateHa B ObAelle cpelly MNonyyYyeHuTe CTOkM M ycnyru. B cnyyamte Ha pascpodeHu
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nnawaHus Hag obnyaiHnst KpeAMTEH CPOK (KoraTto ToBa € MPUITOXKMMO), NPY KOUTO He € NpeaBMAEHO AOMbIHUTENHO
nnawjaHe Ha nNnxea WUnu nNnxearta 3Ha4YMTENHO ce pasnuyaBa OT 06MYaiHUS NasapeH NUXBEH NPOLEHT, 3aA4bIDKEHUATA
Ce OLeHsiBaT MbpBOHAYarHoO No TAxHaTa crpaBeanvBa CTOMHOCT, a Mocneasallo — No amopTusMpyema CTOWHOCT,
cneg npucnagaHe Ha WMHKOpNopupaHaTa B TaAXHaTa HOMMHAanHa CTOMHOCT fuxBa, onpejeneHa no metoda Ha
edeKkTMBHaTa NnxBea.

2.18 JInXxBOHOCHM 3aeMn 1 Opyrv NpuereYeHn orHaHCOBU pecypcu

Bcuuku 3aemMu 1 Apyri NpuBneYeHn rHaHCOBU PECYpCU Cce OTYMTaT MbpBOHaYanHo No ceGecToMHOCT (HOMUHaNHa
cyma), KosTo ce npuema 3a crpaBefniBa CTOMHOCT Ha MOJSly4eHOTO MO cAernkarta, HETHO OT MpekuTe pasxoau,
CBbp3aHu C Te3n 3aeMu U NpueneyeHn pecypcu. Crnen MbpBOHAYaNHOTO NpU3HaBaHe, NMMXBOHOCHUTE 3aeMU U Apyrv
NpUBMNEYeHN pecypcu, ca MNocreaBallo OLEHEHM MO aMopTU3MpyeMa CTOMHOCT, ofnpedeneHa ypes npunaraHe Ha
MeToZa Ha edekTMBHATa Nuxea. AMOpTU3MpyeMaTa CTOMHOCT € M34MCreHa KaTo ca B3eTu NpeaBua BCUYKU BUOBE
TaKCu, KOMUCVOHHU 1 APYr pasxoau, BKI. AUCKOHT UMM MPEeMUsi, acoumumpaHm ¢ Tesun 3aemu. Mevan6ute u 3arybute
ce npu3HaBarT B 0T4yeTa 3a BceobxBaTHUA foxoA (B nevanbarta unu sarybaTa 3a roguMHarta) kato (oMHaHCOBU pasxoau
(NuxBu) UNKU Nprxoam Npes Nepuoaa Ha aMmopTU3aLMS UMK KOraTo 3aabiDKeHUsTa ce OTNULWAT UK peayumpar.

JINXBOHOCHUTE 3aemMu 1 Lpyrn npuBnevYeHu duHaHCoBU pecypcu ce Knacuduumpart KaTo TEeKyLln, OCBEH 3a 4YacTtTa OT
TAX, 3a KOATO APYXEeCTBOTO MMma 693ycnosHo npaBo Aa ypeau 3agblikKeHNeTo CU B CPOK Hag 12 meceua oOT Kpas Ha
OTYEeTHUA nepuoa.

2.19 KanutanunanpaHe Ha pas3xoau rno 3aemmu

Pasxogute no 3aemu, KOUTO MPSAKO Ce OTHAcAT KbM npuaobuBaHeTo, CTPOMTENCTBOTO MMM NPOM3BOACTBOTO Ha
oTroBapsLy, Ha ycrnoBusaTa /kBanuduumpaH/ aktue (korato TOBa € MPUMOXUMO), Ce Kanutanusupar Kato 4acT OT
CTOMHOCTTa Ha To3u akTme. OTroBapsLy, Ha ycrnoBusaTa /KBanuduuupaH/ akTMB € akTuB, KOUTO HEMPEMEHHO M3NCKBa
noHe 12-meceyeH Nnepuoa OT Bpeme, 3a a CTaHe roToB 3a npedswxkagaHata My ynotpeba unu npogaxoa.

Pa3smepbT Ha pasxoaute MO 3aeMu, KOUTO MoraT ga ce KanutanumauparT B CTOMHOCTTa Ha eduH OTroBapsill Ha
ycnoBsuaTa /kBanudwvumpaH/ aktme, ce onpeaens vpes koeuumneHT /Hopma/ Ha kanutanusaums. KoedpuumeHTsT Ha
Kanutanusauusi e cpegHonpeTerneHara BennmynHa Ha pasxoauTte no 3aeMm, OTHECEHWN KbM 3aeMUTE Ha JpPYXECTBOTO,
KOWUTO Ca HemoraceHu npes3 nepuoaa, C M3KMYEHWE Ha 3aeMuTe, M3BBPLUEHU CreuuanHo ¢ uen npugobreaHe Ha
€[MH OTroBapsill Ha ycrnosuaTa /ksanuduvumpaH/ akTms.

KanuTtanuavpaHeto Ha pasxogute MO 3aeMM Kato 4acT OT CTOMHOCTTA Ha eduH OTroBapsll Ha ycrioBuaTa
/kBanndUMUMpaH/ akTUB 3anoyBa, KOrato ca WU3MbIHEHN CriedHUTE YCIOBMS: M3BbLPLUBAT Ce pasxoduTe 3a akTuBa,
M3BbLPLIBAT Ce pasxoauTe Mo 3aeMn M B XOA ca AeMHOCTM, KOUTO ca Heobxoaumu 3a MoAroTBSHE Ha akTuBa 3a
npeaswkaaHaTa My ynotpeba unu npogaxoa.

Pasxognte no 3aemm ce HamansdBaT M C BCAKaKbB WHBECTULMOHEH O0XOL OT BPEMEHHOTO WHBECTUPaHE Ha
cpeacteaTta OT Te3n 3aeMu.

2.20 JInsnnr

2.20.1 PHAHCOB NU3NHT
INusuHrononyyaren

®UHAHCOBUAT JIN3MHI, NPU KOWTO ce TpaHcdepupa KbM [PYXKeCTBOTO CblUeCTBeHaTa 4acT OT BCUYKW PUCKOBE U
CTOMAaHCKM Mornau, NpousTMYaLLmM oT cOBCTBEHOCTTa BbpXY akTMBa rnog (hMHaHCOB NM3WHT, Ce KanuTanuaupa B oT4eTa
3a (OMHAHCOBOTO CHLCTOSIHME HA NU3UHIOMNONy4YaTens KaTto ce NpPeacTaBs KaTto MMOTM, MallMHM U obopyaBaHe nog
FIM3MHT Mo LeHa Ha He3zabaBHa npopax6a Unu ako e No-HKUcKa - No ceralwHaTa CTOMHOCT HAa MUHUMArHUTE JNIU3UHIOBM
nnawaxus. JIM3MHroBMTe NnawaHus CbabpKaT B ONpPeAenieHo CbOTHOLEHMe (hMHAHCOBMS pasxop (nuxearta) u
npucnagawiata ce 4YacT OT NU3UHIOBOTO 3aAbiKeHuwe (fMaBHMLA), Taka Ye fa ce MNOCTUrHE MOCTOSIHEH NUXBEH
MPOLIEHT 3a OcTaBallaTa Heu3nnateHa 4yacT OT rfaBHMUaTa Mo NU3UHIOBOTO 3afabliikeHue. JIMXBeHnTe pasxoan ce
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BKMIOYBAT B OT4eTa 3a BceobxBaTHUA Aoxon (B nevanbaTta unu 3arybarta 3a roguHaTa) KaTo oMHAHCOBM Pasxoam
(nvxBa) Ha 6a3a eheKTNBEH NNXBEH NPOLEHT.

npl/l,D,OﬁMTMTe nog, oMHAHCOB NIU3UHI aKTUBW Ce aMopTMU3MpaT Ha 06a3a MonesHns XUBOT Ha aKTMBa U B paMKnTe Ha
JIN3NHIoBUA CPOK.

JlusuHrogarten

DUHAHCOBUAT NU3WHI, NPU KOWTO ce TpaHcdepupa M3BbH APYXKECTBOTO CbLUeCTBEHaTa 4acT OT BCUYKM PUCKOBE U
CTOMaHCKM 13rogu, Npom3TuyalLy oT cobCTBEHOCTTa BbPXY akTvMBa Nog (PMHaHCOB NU3VWHT, CE U3MWUCBA OT CbCTaBa Ha
CTOKUTE Ha NU3MHrogaTtens u ce npeactaBs B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME KaTo B3eMaHe CbC CTOWMHOCT,
paBHa Ha HeTHaTa MHBECTUUMSA OT NM3MHra. HeTHaTa MHBECTMUMS B NIM3NHIOBWS JOTOBOP NpeacTaBnsiBa pasnukaTa
mMexgy cbopa OT MWHWMAarHWTe JM3MHIOBM NnawjaHusa Mo [OoroBopa 3a (PMHAHCOB MU3WHI M HerapaHTupaHara
OoCTaTbyHa CTOMHOCT, HauyucreHa 3a nuauHrogartens, u HesapaboTeHuss duHaHcoB foxon. Pasnukata mexay
6anaHcoBaTa CTOMHOCT Ha OTAaAeHUs NoA (PUHaHCOB NU3NHI akTMB U He3abaBHaTa (cnpasegnuesata My NpoaaxHa)
CTOMHOCT Ce nMpu3HaBa B oT4yeTa 3a BceobxBaTHUS goxopn (B nevanbata mnum 3arybata 3a roguHaTta) B Ha4amnoTo Ha
NM3NHIOBUSA AOroBop (Npw NpegaBaHEToO Ha akTMBa) kaTo Aoxon oT npopaxba.

anI3HaBaHeTO Ha 3apa60TeHm;| d)MHaHCOB npmnxo4 KaTto TeKyll NUXBeH Npuxo[ ce OCHOBaBa Ha npunaraHeTo Ha
MeToda Ha ed)eKTVIBHaTa nnxsea.

2.20.2 OnepaTtuBeH MU3UHT
JlnsanHronony4aren

Jnsnr, npwu KOMTO HaemogaTenar npoabiKaBa Aa nputexasa CbllecTBeHaTa 4aCT OT BCUYKM PUCKOBE U CTOMAHCKU
n3rogm oT cobcTBeHoCTTa BbpXy AadeHua akTtnue ce Knacmcbmumpa KaTo onepaTtuBeH JTU3UHT. I'Iopa,qm TOBa akKTUBbBLT
He Ce BKIMio4yBa B OTHETa 3a (*)VIHaHCOBOTO CbCTOAHME Ha NnU3nHronony4vartensa.

I'Inau.laHmma BbB Bpb3Ka C onepaTuBHUA NMU3UHI Ce NPU3HaBAT KaTo pa3xoan B OoT4eTa 3a BceobxBaTHMSA aoxoa (B
neyan6aTta unu 3arybarta 3a rogmHaTta) Ha 6a3a nuHeeH MeTop 3a nepuoaa Ha NuauHra.

JInsanHroparten

HaemopaTtenaT npoabimkaBa [a npuTexaBa CbLleCTBEHA 4acT OT BCUMYKM PUCKOBE WM CTOMA@HCKM M3rogn oT
cobcTBeHoCTTa BbpXy OafeHUA aKTUB. [Mopaan ToBa TO3M aKkTUB NpoAbIKaBa Aa € BKIOYEH B CbCTaBa Ha HEroBuTe
ObNroTpanHy mMaTepuanHu akTMBM KaTo amopTusaumsita My 3a nepumoga ce BKMK4YBa B TeKyLlUTe pas3xoaun Ha
nnM3nHrogartend.

anXOA'bT OT HaeMun OT onepaTuBEH JIN3UHI Ce Npu3HaBa Ha 0asaTa Ha NMHeNHUA MeToA B npoabviikeHne Ha CpoKa
Ha CbOTBETHUA NMU3UHT. nprOHaHaﬂHO HanpaBeHUTE NMpeKkn pa3xoan BbB BPb3Ka C AONoBapAHETO U ypeXxaaHeTo Ha
onepaTtuBHUA NMU3UHT, ce 0o6aBAT kbM 6anaHcoBaTa CTOMHOCT Ha OTAAAEHUTE aKTMBU U ce npu3HaBaT Ha basarta Ha
NNHENHNSA MeToq B npoabinKeHMe Ha Cpoka Ha JTIU3nHra.

2.21 lNeHCNoHHN 1 Opyru 3agbiMKEHNA KbM NepcoHarna no coumasnHoTo U
TPYy4OBO 3aKOHOOATESNCTBO

TpyooBUTE U OCUrYPUTENHU OTHOLLIEHUA C pPaboTHULUMUTE U CHyXWTENWTe B [OPYKECTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyga M Ha pasnopenbute Ha [OeiCTBalloTO OCUMYPUTENHO 3aKoHOOATencTBO B
Bbnrapus, a 3a amepuKkaHckaTa ObliepHa KOMMNaHUs U Ha AeACTBalLoTO 3akoHoaaTenctso B CALLL

KpaTtkocpouHu goxoau

KpaTkocpo4HuTe goxoau 3a HaeTusi nepcoHan nog dopmaTa Ha Bb3HarpaxkaeHusi, GOHycK 1 coumanHmn gonnaiiaHus
M NpuaobumBKM (M3NCKyeMU 3a ypexaaHe B pamkuTe Ha 12 mMeceua crief kpasi Ha nepuoga, B KOWTO MepcoHansT e
NOMOXWUN TPyA 3a TAX WU € M3NbIHWA HeoGXoAuMMWTEe YCroBWUsA) ce Mpu3HaBaT KaTo pasxoh B OoTyeTa 3a
BCeoOxBaTHUA goxoA (B neyanGarta unu sarybata 3a roguHata), ocseH ako gageH MC®PO He nanckBa Tasu cyma aa
ce kanutanuaupa B ce6ecTONHOCTTa Ha onpedereH akTue, 3a NMepuoaa, B KOWTO € MOMOXKeH TPyabT 3a TaxX u/unu ca
M3MbITHEHN M3UCKBAHUATA 33 TAXHOTO MOny4YaBaHe, W KaTo TeKyllo 3adbibkeHne (cred npucrnagaHe Ha BCUYKM
nraTeHy BeYe CyMu 1 nomnaraiim ce yapbXKi) B pasMep Ha HeOWCKOHTMpaHaTa UM cyma.
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Kbm paTata Ha BCekM (PMHAHCOB OTYET [APYXKECTBOTO MPaBW OLEHKa Ha cymaTa Ha OYaKBaHUTE pasxoau Mo
HaTpynBaLluTe ce KOMNEHCUPYEMM OTMYCKU, KOSITO Ce o4akBa Aa 6bae nannateHa KkaTo pesyntaTt OT HEeM3MNon3BaHoTo
npaBo Ha HaTpynaH oTnyck. B oueHkaTa ce BknwouBaT npubnuanTenHata npeLeHka 3a cymuTe 3a camuTte
Bb3HarpaXxaeHus U Ha BHOCKWUTE NO 3a4bIMKUTENHOTO O6LLECTBEHO M 3[4paBHO OCUrypsiBaHe, kKouto paboTogatensit
OBIMKM BbPXY T€3U CYyMU.

[ObnrocpoyHu goxoam Npu neHCUoHUpaHe
lMnaHoBe ¢ AedrHMpaHn BHOCKM

OCHOBHO 3agbmKeHVe Ha ApYXeCTBOTO kaTo paboTtogaten B Bbnrapus e ga nssBbpLUBa 3aabIKUTENHO OCUTypsiBaHe
Ha HaeTusa cu nepcoHan 3a oHg “MeHcnn”, [OMBMHUTENHO 3a4bIMKUTENHO NEHCMOHHO ocurypsaBaHe (O3I10), doHa
“Obwo 3abonaBaHe n man4mHcTBO” (O3M), dboHa “Bespabotuua”, doHg “TpymoBa 3nononyka v npodecumoHanHa
6onect” (T3MNB), doHa “NapaHTupaHe B3emMaHust Ha paboTHuumTe n cnyxutenute” (FBPC) u 3gpaBHO ocurypsaBsaHe.
Pa3mepuTte Ha ocurypuTenHuTe BHOCKU Ce YTBbpXKAaBaT BCSAKa roamnHa cbe 3akoHa 3a 6ogxeTta Ha JOO u 3akoHa 3a
6topxkeTta Ha H30K 3a cboTBeTHaTa roanHa. BHocknTe ce pasnpegenat mexay paborogatens U OCUrypeHoTo nuue B
CcboTBeTCTBME C npasunaTa ot Kogekca 3a couunanHo ocurypsisaHe (KCO) .

Te3n ocurypuTenHu NeHCUOHHU NNaHoBe, NpunaraHn oT ApyXeCTBOTO B KAYeCTBOTO My Ha paboTtoaarten, ca nnaHose
C geduHunpaHn BHocku. [pu Tax pabotogaTensar nnawa MeceyHo OnpefdeneHn BHOCKM B AbpXaBHUTE dOHA
“MeHcnn”, doHp “O3M”, dhoHa “Bespabotuua”’, poHa “T3IMB”, KakTo U B yHMBEPCANHW 1 NPOMECUOHANHU NEHCUOHHN
doHaoBe - Ha 6a3a UKCMpaHM NO 3aKOH MPOLIEHTU M HsAMa MpaBHO MMM KOHCTPYKTMBHO 3aAbilKeHVe Aa Jonnaiwa
BbB (poHOOBETE ObAELLM BHOCKM B ClydauTe, KoraTo Te HAMaT JOCTaTb4yHO CPEeACTBa Aa U3NNaTtaT Ha CbOTBETHUTE
nvua 3apaboTeHuTe OT TAX CyMM 3a Nepuoja Ha TPySOBUSA UM CTax. AHaNoOrMyHM ca u 3agbimKeHNsTa No OTHOLUEHNE
Ha 34paBHOTO OCUrypsiBaHe.

Kbm gpyxkectBaTa OT rpynarta HaMa cb3fageH 1 yHKUMOHUpaLY YacTeH Ao6poBoneH ocuryputeneH goHa.

ObmxkumnTe OT Apy)KecTBaTa BHOCKM MO NiiaHoBeTe ¢ AeUHUPaHN BHOCKM 3a COLMArHOTO M 3ApaBHO OCUrypsiBaHe
ce npu3HaBaT kaTo TeKyLl pa3xof B oTyeTa 3a BceobXBaTHWUS foxop (B neyanbarta wnu 3arybata), OCBEH ako aafeH
MC®O He wm3anckBa TasuM cyma ga ce kanuTanusupa B cebecTOMHOCTTa Ha OnpefenieH akTuB, M KaTo TeKyLlo
3abiKEHNE B HEAMCKOHTMpaH pasMep, 3aefHO M B Mepuoda Ha MofiaraHe Ha Tpyaa M Ha Ha4YMChEeHMEeTo Ha
CbOTBETHWUTE [OXOAM HA HAaeTUTe NnLa, ¢ KOUTO JAOXOAM BHOCKMTE ca CBbP3aHM.

lMnaHoBe ¢ gedvHMpaHn goxoam

CobrnacHo Kogekca Ha TpyZda ApY»KeCTBOTO B Ka4eCTBOTO My Ha paboTogarten B Bbnrapusi e 3aabmkeHo aa uannaia
Ha mepcoHana npu HacTbMBaHe Ha MeHCUOHHAa Bb3pacT obeslleTeHne, KOeTo B 3aBUCUMOCT OT TPYAOBMS CTax B
npeanpuaTUETO MOXe Aia Bapupa Mexzay 2 1 6 GpyTHU pabGoTHM 3annaTi KbM AaTaTta Ha npekpaTsiBaHe Ha Tpy4OBOTO
NpaBoOTHOLLEHWE. 10 CBOMTE XapakTEPUCTUKU Te3n CXeMU MpeAcTaBnsaBaT HeOHAMPaHU NnaHoBe ¢ AeduHUpaHm
LLOXOAM.

M3uncneHneTo Ha pasMepa Ha Te3u 3agbiPKeHUsl Hanara y4acTueTo Ha KBanuduumpaHi cneumanuct, 3a ga Moxe
[a ce onpeaenu TaxHata ceraliHa CTOMHOCT KbM Aartarta Ha (OUHaHCOBUA OTYET, MO KOATO Te Ce MpPencTaBAaT B
oTyeTa 3a (PUHAHCOBOTO CbCTOSIHME, @ PECMNEKTMBHO M3MEHEHWETO B CTOWHOCTTa UM, Ce MpeacTaBA B OTyeTa 3a
BCEOOXBATHMA [0XO4 KaTo: a) pasxoauTe 3a TeKyll U MuHam CTax, pasxoaute 3a nuxea M edektute oT
CbKpalleHVsiTa U ypexaaHuaTa ce NpuaHaBaT BedHara, B Mepuoaa, B KOWTO Bb3HWKHAT, U MPEeOCTaBAaT B TekyliaTa
neyan6a wunu 3aryGa, no crTaTus ,pasxodu 3a nepcoHan”’, a 6) edekTuTe OT nocnegsawyTe OLEHKA Ha
3aQbIKEHUATa, KOMTO MO CbLUECTBO NpPEeACTaBnsiBaT akTepcku nevandu u sarybu, ce npusHaeaT BefHara, B
nepuoda, B KOWTO BBL3HWKHAT, M Ce NpeacTaBAT KbM ApYrUTe KOMMOHEHTW Ha BceobxeaTHMA Aoxod, Mo cTatus
L,NOCMNeaBally OLEHKM Ha aKTepCKU uauncneHus”. AKTioepckuTe nedanéu u 3ary6u npoustuyat oT MPOMEHW B
aKTIOEPCKUTE MPEANOoNoXeHUs 1 onuTa.

KbMm OaTaTta Ha BCEKM roamileH MHaHCOB OTYET APYXECTBOTO Onpederns CreuuanncT, KoMTo U3daBaTt AoKnan C
TEXHUTE U3YUCTIEHNS OTHOCHO AbMrOCPOYHNTE MY 3a4bIDKEHUS KbM NepcoHana 3a 06e3leTeHns npy neHCcUoHmpaHxe.
3a uenTa Te npunarat KpeauTHUA METO[ Ha NPOrHo3HUTe eamHuuun. CerawHaTta CTOMHOCT Ha 3agbiKEHMETO Mo
nedVHMpaHMTe J0X0OM Ce M3UMCIABA Ypes OMCKOHTMpPaHe Ha Obelute napuyHu MoTouu, KOUTO Ce o4aksa aa
6bOaT usnnaTeHy B pamkuTe Ha MaTypuTeTa Ha TOBa 3agbiKeHUe M NP M3MNON3BaHETO Ha NIMXBEHUTE paBHULLE Ha
AbpXKaBHW ObArOCPOYHM OGnMraumMm ¢ nogoGeH Cpok, KoTMpaHu B Bbnrapusi, kbOoeTo (yHKUMOHMpA M CaMoTo
APYXeCTBo.
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e ———————————————
Hoxoau npwm HanyckaHe

CbrnacHo MecTHWTe pasnopendu Ha TPYAOBOTO M OCUIYPUTENTHO 3aKOHOAATENCTBO B Bbnrapusi, ApyeCcTBOTO KaTo
paboToaaTensT uUMa 3agbibkeHue da M3nnaTu Npu npekpatsiBaHe Ha TPYAOBUS [AOroBOP MNPEAu MNeHCUMOHMpaHe
onpenerneHy Buaose oGesleTeHus.

[pyxecTBOTO Npu3HaBa 3aAbimKeHUs KbM NepcoHana no JoxoAu Npu HanyckaHe npeau HacTbnBaHe Ha NMEeHCUMOHHA
Bb3pacT, Korato e [OEeMOHCTpupaH o06Bbp3Ball aHraxumeHT, Ha 6asa nybnuyHo aHoHCMpaH nnaH, BKN.3a
NpecTpykTypupaHe, Aa ce npekpatu TPpyAOBUAT AOTOBOP CbC CbOTBETHUTE nuua 6e3 Aa uma Bb3MOXHOCT Jda ce
OTMEeHMW, unu npu copmanHoTo n3gasaHe Ha AOKYMeHTUTe 3a A0OpOoBOMHO HanyckaHe. [loxogn npw HamnyckaHe,
nnaTMmmn noseye oT 12 meceua, ce AMCKOHTMPAT M MPEeACTaBAT B OoT4eTa 3a (PMHAHCOBOTO CbCTOSIHWE MO TsAXHaTa
ceraluHa CTOMHOCT.

2.22 AKUMOHEpPEH KanuTan v pe3epsau

[pyXeCcTBOTO € aKUMOHEPHO M € 3adbiPKeHO Oa perucTpupa B TbProBCKMS PercTbp OnpedeneH pasvep Ha
aKUMOHEpeH KanuTan, KOMTO Aa ChyXu KaTto obesneyeHne Ha B3eMaHusATa Ha kpeguTopute My. AKLMOHepuTe
OTroBapAT 3a 3aObIHKEHUATA Ha APYXXECTBOTO 40 pasMepa Ha CBOETO aKLMOHEePHO y4acTve B KanuTana v mMorat Ja
npeTeHaupar BpbllaHe Ha TOBa y4acTue camo B NMPOM3BOACTBO MO NIMKBMOAUMS UM HECHCTOATENHOCT. [pyKecTBOTO
OTYMTa OCHOBHMS CM KanuTan no HoMMUHasHa CTOMHOCT Ha pPerMcTpypaHuTe B Cbaa akLmWu.

CbrnacHo msuckBaHusaATa Ha TbpProBCKMS 3aKOH M yCTaBa, OPYXECTBOTO € ANTbXHO Aa dopMupa u pesepB “doHf
PesepBeH”, kaTo M3TOYHMUM Ha ooHAa MoraT Aa 6baaT:

. Hav-Marnko egHa geceTa OT nevanbara, KOATO Ce OTAENs AoKaTo CpeAcTBaTa BbB poHAa foCTUrHaT efHa
AeceTa 4acT OT akUMOHEpHMS Kanutan unu no-ronsmMa 4act, onpegerneHa no pewexHve Ha O6woTo cbbpaHve Ha
akKunoHepuTe;

. cpeacTBaTa, NonyyYeHy Hag HoOMUHanHaTa CTOMHOCT Ha akuuMuTe Npu M3gaBaHeTo UM (NPeMUEH pe3epB);
. APYr1 M3TOYHWUUM, NpeaBUaAEHN No pelleHne Ha O6LoTo cbbpaHme.

Cpe,EI,CTBaTa oT boHga moraT ga ce u3nons3BaT caMO 3a MOKPMBaHe Ha roguwHaTa 3ary6a N Ha 3ary6|/| oT
npeoxogHun roguHu. Korato cpeactBata BbB oHAa [OCTUrHaT onpeaeneHus B yCTaBa MMHUManNeH pasmep,
cpeancrteaTta Hap Ta3n Cyma morat aa ObaaT M3nonseaHu 3a yBennyaBaHe Ha akUMOHEepPHUA KanuTtarn.

MpemMuiHnaT peseps e hopmmnpaH OT NONOXUTENHaTa pasnuka Mexay eMUCUOHHaTa LeHa 1 HOMUHanHaTta CTOMHOCT
Ha eMUTMPaHUTE akUUM Ha APY>KECTBO.

2.23 ONHAHCOBU NHCTPYMEHTU

PUHaHCOBM aKTUBMU

CbrnacHo cyeToBogHaTa MoONWTUKA, npueta oT cupmata — manka Cupma pyn Xongudr AL 1M OpyXecTBOTO,
OPYXeCTBOTO Knacuduumpa cBoute (MHAHCOBU aKTUBM B CIeAHUTE KaTeropuu: “3aemu (Kpeautu) u B3eMaHus” u
“cbMHaHCOBM aKTMBU Ha pa3norioeHne 1 3a npogaxba”. Knacudukauusita e B 3aBUCUMOCT OT CbLUHOCTTa U LenuTe u
npegHasHa4yeHneTo Ha MHaAHCOBUTE aKTMBM KbM JdaTtaTa Ha TAXHOTO npuaobumeaHe. PbHbKOBOACTBOTO onpedens
KnacudvkaumsaTa Ha PUHAHCOBUTE aKTMBU HA OPY)XECTBOTO KbM [aTaTta Ha MbpBOHAYaNHOTO MM MpuU3HaBaHe B
oT4eTa 3a PUHAHCOBOTO CHLCTOSIHUE.

CbrnacHo cuyeToBogHaTa MonuTuka, npueta oT dwupmata — manka Cupma pyn XonguHr Al v OpyXecTBOTO,
obuyaiHo OpYyXecTBOTO Mpu3HaBa B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME (DUHAHCOBWUTE aKkTMBWM Ha “Aartata Ha
TbpryBaHe” - gataTta, Ha KOATO TO € MOEerio aHraXWMEeHT Aa 3aKynu CbOTBEeTHWUTEe (UHAHCOBU akTMBU. Bcuuku
(PUHAHCOBW aKTUBM Ce OLEHABAT NO TAXHATa cnpaBeAnvBa CTOMHOCT MAOC NPEKUTe pasxoamn No TpaH3akuudaTa.

®PuHaHCOBUTE aKTMBM Ce OTMMCBAT OT OT4YeTa 3a (PUHAHCOBOTO CbCTOSIHWE HAa APYXeCTBOTO, Korato npaeaTa 3a
nony4yaBsaHe Ha Napu4yHU cpeacTtBa OT Te3U aKTUBU Ca UITEKNU, NN Ca NPEXBBbPIIEHN U OPYXECTBOTO € NpexXBbprinmio
CbllieCTBEHaTa 4YacT OT PUCKOBETE U MON3vTe OT COGCTBEHOCTTa BbPXy akTMBa Ha OPYyro OpPYyXKecTBo (nuvue). Ako
APY>XECTBOTO MPOAbIMKaBa Aa AbPXW CblUeCTBEHaTa 4acT OT PUCKOBETE M NON3nTE, acoLMnpaHn CbC cOBCTBEHOCTTA
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Ha dafdeH TpaHcdepupaH (bMHaHCOB akTMB, TO Npoab/hkaBa [a Npu3HaBa akTMBa B OTyeTa 3a (PMHAHCOBOTO CU
CbCTOAHME, HO Npn3HaBa CbLUO U obe3neyeHo 3agbimkeHne (3aeM) 3a nony4yeHunTe cpencrtsa.

Kpeantu n B3emaHus

Kpeoutn n B3emaHusi ca HegepmnBaTyBHU (PMHAHCOBM akTUBM C (OUKCUPAHW UMW YyCTaHOBUMM NNaLLaHus, KOUTO He ce
KOTMpaT Ha aKkTuBeH nasap. Te ce oueHsBaT B OTYeTa 3a (PMHAHCOBOTO CBLCTOSIHME MO TAXHATa amopTusMpyema
CTOWHOCT Npu U3MNon3BaHeTo Ha MeToAa Ha edheKTUBHaTa NXBa, HamarneHa ¢ HanpaBeHa obesueHka. Tean akTMBm ce
BKIIOYBAT B rpynaTa Ha TekyluTe akTUBW, KOraTto MaTyputeTbT UM € B paMKkiTe Ha 12 meceua unu B obnyaeH apyr
onepaTuBEH LMKbIT Ha APY>KEeCTBOTO, & OCTAaHaNMTe — KaTo HeTEeKyLLMN.

Tasu rpyna UHaHCOBM aKTMBM BKMOYBA: MNPeOOCTaBEHW 3aeMW, TbProBCKM B3eMaHws, ApPYrM B3emaHus oT
KOHTpareHT! u TpeTu nNuua, n NapuyHUTe CPEeACTBa U NapuyHM EKBUBAIEHTM OT OT4YeTa 3a PMHAHCOBOTO CbCTOSIHME.
JlnxseHnsaT poxod no “kpeguTmte U B3emMaHuWsiTa® ce npu3HaBa Ha 0asa edekTMBHA IMxBa, OCBEH Mpu
KpaTKOCpOYHUTE B3emMaHus nog 3 Meceua, KbAeTO NpuU3HaBaHETO Ha TakaBa fMXBa € HEeOCHOBATenHO KaTo
HECBLLECTBEHO N B paMKUTe Ha obuyariHuTe kpeauTHu ycnosus. Ton ce npeacTtaBs B OT4YeTa 3a BceobxBaTHWUS 4OX04
(B neyan6arta unu 3arybarta 3a roguHara), kbM cTaTusaTa ,pMHaHCOBU Npuxoamn”.

Ha partata Ha Bceku OTYeT 3a (DUHAHCOBOTO CbCTOSIHWE [PYXECTBOTO OLIEHABA Oanu ca HacTbNuM CbOuTMS U
obCcToATENCTBa, KOUTO MOKas3BaT HanMunmeTo Ha OBEKTVMBHM AoKasaTencTsa, Hanarawy obesueHka Ha KpeauTute u
B3eMaHusATa.

®PuHaHCOBM aKTMBU Ha pa3nonoXxeHwe u 3a npo,qa)KGa

CwrmacHo cyetoBogHaTa nonuTtuka, npueta oT cdwupmata — manka Cupma pyn XonguHr AL 1 OpyxecTBOTO,
hbMHaHCOBWTE aKTMBM Ha Pa3nofioXeHne M 3a npogaxba (KoraTo TOBa € MPUIOXMMO) Ca HeAepUBaTUBHU aKTMBMK,
KOMTO ca npuaobuTn ¢ Takaea uen unu He ca knacuduumpann B gpyra rpyna. ObuyarHo Te npeactaBnssaT akumu
unu ganoBse B ApYrv ApyXecTsa, Npuaobutn ¢ MHBECTULMOHHA Len (MHBECTULUMU Ha pasnorioxeHve u 3a npogaxoba)
W Ce BKIMIOYBaT KbM HETEKyLLUTe akTUBW, OCBEH aKO HaMEPEeHUeTO Ha APYXeCTBOTO € Aa rv nNpoaasa B paMKkuTe Ha
cnepawmte 12 meceua 1 aKTMBHO TbPCU KynyBau.

dUHAHCOBUTE aKTUBM Ha PasnosioXeHMe M 3a npona>|<6a Ce oueHABaT NbpBOHA4YaliHO Mo LeHa Ha I'IpVI}J,O6VIBaHe,
KOATO € chpaBegnvBaTa CTOMHOCT Ha Bb3HaArpaXx4eHWeTo, KOeTO € MnaTeHOo, BKIHYUTENHO pas3xoguTte Mo
I'IpM,D,O6VIBaHe, BKIIOMEHU B UHBECTULMATA.

MocnepBalyaTa oueHka Ha (OMHAHCOBWTE akTWBM Ha Pa3roNioXeHVe M 3a npofaxba e no crnpaBefnuBa CTOMHOCT,
OCBeH 3a aKuuW/ganoBe Ha 3aTBOPEHU, HeTbpryBaHu Ha GOPCOB Nasap ApYKecTea.

Edbektte oT npeoueHkata OO0 cnpaBegnvBata CTOMHOCT, nevanbu unu 3arybu, Ha ObpXXaHUTe WHBECTUMUUKM Ha
pasnonoxeHne M 3a npogaxba ce oTtuutTart B OT4eTa 3a BceoOxBaTHUA goxod (KbM ApPYrM KOMMOHEHTU Ha
BceobxBaTHMs Ooxo4) MO cTatusa “HeTHa nNpomsHa B CrnpaBednMBaTa CTOMHOCT Ha (PMHAHCOBM aKkTMBU Ha
pasnonoxeHue u 3a npogaxba”’ n ce HaTpynBaT KbM CAMOCTOSITENEH KOMMOHEHT Ha COGCTBEHMS KanuTan - “pe3eps
no doMHaAHCOBK aKTUBM Ha pas3nofioXeHne 1 3a npogaxba”.

Mpu ycTaHoBsIBaHe Ha nocnepalla TpanHa obesueHka unu npu npogaxba Ha MHBECTULMS Ha pa3norioXeHWe U 3a
npopaxba, cymarta Ha obesueHKaTa U BCUYKM HaTpynaHu npeam ToBa 3arybu (HEeTHO) KbM pe3epBa, ce npusHaBaT B
oT4yeTa 3a BceobxBaTHUS goxon (B neyanbarta nnu 3arybata 3a rogmHaTa) kato “duHaHcoBM pasxoamn”. AHanormyHo,
npu Bcsika npogaxba Ha MHBECTUUMUTE OT TO3U TUM HaTpynaHWTe HepeanuanpaHu neyanbu B pesepsa ce npusHaear
B OTYeTa 3a BceobxBaTHUA Aoxof (B nevanbaTa nnu 3arybarta 3a rogmMHaTta) B ctatuata “GomHaHcoBU npuxoaun”.

Edektute OT peumknvpaHeTo Ha HaTpynaHute edekTM OT NpoMsHa B CnpaBeAnvBaTa CTOMHOCT Ha AbpXaHuTe
WHBECTMLMM Ha pa3nosioXeHue v 3a npogaxba ce NpeacTaBsAT KbM ApyrMTe KOMMOHEHTU Ha BCeOOXBaTHMSA aoxop, (no
cTaTva “HeTHa MpomsiHa B CnpaBefnvBaTa CTOMHOCT Ha (QMHAHCOBWM aKTMBM Ha PasnonoXeHue U 3a npogaxoba”),
HETHO OT Te3M Ha HOBUTE NPEOLIEHKN 3a Nepuoaa.

[VBMOEHTM Mo aKuMu U OsSnoBe, KnacuduumpaHu kato (OUHAHCOBW aKTUBM Ha pasnonoXeHue M 3a npogaxba, ce
npusHaBaT M OTYMTaT B OTYeTa 3a BCceoOxBaTHMA Aoxon (B nevanbata wnm 3arybata 3a roguHarta), Korato ce
YCTaHOBW, Ye OPYKECTBOTO € Npuaobuno npaBoTo BbPXY T€3U AUBUAEHTU.

MputexxaBaHWTEe MHBECTMLMM Ha pasnonoxeHve n 3a npogaxba ce npernexgaT KbM Bcsfka gata Ha oTyeTa 3a
(hMHAHCOBOTO CBLCTOSHME (KOrato ToBa € MPUIIOXKMMO) Janu ca HacTbnunm cbbutus M obCTosITENCTBA, KOWUTO
nokaseaT HanuMyneTo Ha OGEKTMBHM [oKasaTerncrBa, 4e 3a OoTAerneH (huMHaHCOB aKkTMB wWnW rpyna aktMBuM MMa
obesueHka. Te ce obesueHsABaT, ako HbanaHcoBaTa CTOMHOCT € MO-BMCOKa OT O4akBaHaTa MM Bb3CTaHOBMMA Cyma.
CymaTta Ha npu3HaTaTa 3aryba oT obesLieHka e paBHa Ha pasnukata Mexay LeHaTta Ha npugobvBaHe, HamarneHa ¢
nnawaHusita 1 Bb3CTaHOBMMATa UM Cyma, KOATO Ce NMpvMeMa 3a paBHa Ha ceralHaTta CTOWHOCT Ha ovakBaHWTe
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NporHo3mpyemum ObaeLum napun4Hn noToun, AUCKOHTUPAHW NO TEKYLL na3apeH NUXBEH NpPouUeHT Ui 4Yype3 HopMaTta Ha
OOXOLHOCT 3a CXOOHU (PUHAHCOBU aKTUBM.

PuHaHCOBM NAaCUBU U WHCTPYMEHTU Ha cob6cTBeH KanuTtan

JpyxecTBoTO Kknacuduumpa AbNTOBU WMHCTPYMEHTU M MUHCTPYMEHTUM Ha COOCTBEH kanuTtan (korato ToBa e
NPUNOXMMO) UMM KaTo (PUHAHCOBM 3aAbIDKEHUS UMM KaToO COBCTBEH KanuTan B 3aBUCMMOCT OT CbLUHOCTTa M
yCnoBusita B AOroBOP CbC CbOTBETHUS KOHTPareHT OTHOCHO Te€3U UHCTPYMEHTM.

PuHaHCOBM NacuBun

dyHaHCcOBUTE nNacuBW BKMOYBAT 3aeMy  (KpeauTu), 3adbiDKEHVMSI KbM  [OCTaBYMUM U OPYrU  KOHTPareHTw.
MbpBOHaYanHo Te ce NpusHaBaT B OTYeTa 3a PMHAHCOBOTO CLCTOAAHME MO CrpaBeAnMBa CTOMHOCT, HETHO OT MpeknTe
pa3xoAu Nno TpaH3akuusiTa, a nocrnenBallo — No aMopTM3MpyeMa CTOMHOCT Mo MeToa Ha edpeKTMBHaTa NxBa.

2.24 [lanbum BbPXY nevanodbarta

TekywuTe gaHbum BbpXy neyanbata Ha apyxecTtBata B Bbnrapusi ca onpegeneHn B CbOTBETCTBME C U3MCKBAHWUATA
Ha ObNrapckoTo AaHbYHO 3aKoHOoAaTencTBo — 3akoHa 3a KOpnopaTMBHOTO MOAOXOAHO obnaraHe. HomuHanHaTta
AaHbyHa cTaBka B bwnrapusa 3a 2016 1. e 10 % (2015 r.: 10%).

TeKYLIJMTe AaHbUN BbpXY nevan6aTa Ha apyxecrtBaTta B l~Iy)K6VIHa Ca onpepernieHn B CbOTBETCTBME C USNCKBAHUATA
Ha CbOTBETHOTO AaHBb4YHO 3aKOHOOATENICTBO.

OTCpO‘-IeHI/ITe OaHbUN BbpXy neyanbaTta ce onpegenaTt 4pes npunaraHe Ha OanaHcoBMa MeToa 3a onpepgensaHe Ha
3aAb/KEHMETO OTHOCHO BCUYKM BPEMEHHU pasfiMkn Ha OPYXeCTBOTO KbM AaTtaTa Ha (*)I/IHaHCOBVIFI OT4eT, KOUTo
CblleCcTByBaT Mexay OanaHcoBWTE CTOMHOCTU M AA@HBYHUTE OCHOBU HA OTAENHUTE aKTUBU 1 MACUBW.

OTcpoyeHuTe JaHbYHM NacuBM Ce Mpu3HaBaT 3a BCUMYKM obraraeMu BPEMEHHW PasfnuKku, C U3KIMHYEHWe Ha Teau,
nopoaunu ce oT NpPU3HaBaHETO Ha akTMB WUNK MacuB, KOWTO KbM JaTtata Ha CTOomnaHckata onepauusi He e NoBnusn
BbPXy CHETOBOAHATA U faHbYHaTa nevanba/(3aryba).

OTcpoYeHUTe JaHbyYHM aKTUBU Ce Mpu3HaBaT 3a BCUYKM HamarsieMu BPEeMEHHW pasnuky U 3a HEU3MNON3BaHWUTe
AaHbYHM 3arybu OO cTeneHTa, 4O KOATO € BEPOSITHO Te Aa Ce NposBsAT obpaTHO M Aa 6bae reHepupaHa B 6baelue
JocTaTbyHa obnaraema nevan6a vnu ga ce nposiBAT obraraeMu BpPeMEHHWM pasfnuku, OT KOUTO Aa MoraT da ce
npucnagHaTt Te3n HamandaemMmn pasrinku, ¢ U3KNKYeHne Ha pasnnknte, nopoaunnn ce oT npusHaBaHETO Ha akTuB Unu
nacwus, KOWTO KbM gatata Ha CcTonaHckaTa onepauua He € noBnnAan BbpXy cYeToBoAHATa WM AdaHb4dHaTa
nevyan6a/(saryba).

BanaHcoBaTa CTOMHOCT Ha BCUYKM OTCpOYeHN OaHbYHW aKTUBW Ce npernexga Ha BCdKa gata Ha 6anaHca u ce
peayunpart oo cteneHTa, 4O KOATO € BePOATHO Te Aa Ce NpoABAT 06paTHO N ga ce reHepupa AoCTaTb4yHO obnaraema
neyan6a unm npoaBaABalln ce npes3 Coblinda nepuon obnaraemu BpeMeHHU pas3Jyinkn, C KOUTo Te Aa Mmorat aa 6boaT
npucnagHaTt UM KoOMneHcmpaHu.

OTCpOLIeHVITe AaHblUK, CBbpP3aHU C 06eKTn, KOMTO ca OTYEeTEHU KaTo ApYyrn KOMNOHEHTU Ha BceobxBaTHMA 4OXo4 Unn
Kanutanosa no3vumnsa B oT4eT 3a PUHAHCOBOTO CbCTOSIHME (KOFaTO TOBa € I'IpMJ'IO)KVIMO), CbLLO Ce oTYMUTaT ANPEKTHO
KbM CbOTBETHUSI KOMMOHEHT Ha BCeOOXBaTHUSA 4OX0A Uy GanaHcoBaTa Kanutanosa no3uuus.

OTCpoYeHUTe AaHbYHU aKTUBM U MACUBU Ce OLeHsIBaT Ha 6a3a JaHbYHUTE CTaBKU 1 OCHOBW, KOUTO Ce O4aKBa Oa ce
npunarat 3a nepuoda v Tuna onepauuu, Npes KOMTO akTUBMTE Ce O4YakBa [a ce peanuaupart, a nacusuTe - [a ce
ypensaT (noracAT), Ha 6a3a AaHbYHWUTE 3aKOHU, KOUTO Ca B CUMa UMK C rofisiMa cTerneH Ha CUrypHOCT ce o4akea fAa ca
B Cuna, 1 No JaHb4YHM CTaBKM HAa AbpxKasaTa (B obwwua cnyyan PBbnrapus), B 4MsTO OPUCAMKLMS Ce OYakea da ce
peanuanpa CbOTBETHUAT OTCPOYEH aKTUB UMK NacuB.

OTCpoyYeHn AaHbYHM aKTMBM Ha OPYKECTBOTO Ce MPeACTaBsAT HETHO CPelly HEeroBuM OTCPOYEeHM AaHb4HM MacuBew,
Korato W [OKOJIKOTO TO Ce SiBABA 3a TAX OaHbyHMs Nnateu B CbOTBeTHATa lopucavKuMa (B oblms criydan
PBbnrapus), n To ToraBa M caMo ToraBa, KOrato APYKeCTBOTO MMa 3aKOHHO MpaBO [a WM3BbpLUBa MMM Mony4asa
HETHU MNaLlaHns Ha TEKYLIM JaHbYHU 3a0bIHKEHNUA UMM B3EMaHWs M0 AaHbLMTe BbpXy nevanbara.

Kbm 30.06.2016 r. oTCpoYeHUTe AaHbLM BbpXy nedanbarta Ha Apy)KeCTBOTO Ca OLEHEHU Mpu CTaBka, B pasMep Ha
10% (31.12.2015 r.: 10%; 30.06.2015 r.: 10%).
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2.25 lNpaBuTtencreeHn onHaHCUpaHua

BesBbamesgHM MOMOWM OT NYGNUYHU MHCTUTYLUMM (OGLUMHCKM, ObPXKaBHM M MeEXAyHapoaHW, BK1. Mo peda Ha
nsnonseaHe Ha EBponeiickuTe (hoHOOBE W MporpaMu) Kato NpaBuno ce MNpusHaBa MbpBOHAYASIHO KaTo OTCPOYEH
poxon (buHaHcMpaHe), Korato € Hanuue pasymHa CUIypHOCT, Ye TO Lie ObAe MoMyvyeHo OT OPYKEeCTBOTO, U ue
NocreaHOTO € Cnasusio 1 crnassa YCrioBMATa U U3NCKBaHUATA MO AAaPEHNETO.

MpaBUTENCTBEHO (PMHAHCUpAHE, CBbP3aHO C KOMMEHCUMpAHE Ha HampaBeHW pa3xofu, Ce Mpu3HaBa B TeKyliuTe
nevyan6u n 3arybu Ha cucTemaTuyHa 6asa 3a CblUus Nepuod, Npes KOMTOo ca NpusHaTh 1 pasxoguTe.

[paBuTencTBEHO (hnHaHCUpaHe, CBbP3aHO C KOMMEHCMpPaHe Ha MHBECTULMOHHM pa3xoam 3a I'IpVIJJ,06VIBaHe Ha aKTuB,
Cce npu3HaBa B TeKylwuTe neyanom um 3ary614 Ha cuctematuyHa 6asa 3a uenus nepunog Ha none3eH XMBOT Ha
akTmBa, nponopunMoHanHO Ha pa3Mepa Ha npu3HaTaTa B pa3xoauTte aMmopTu3auuna.

Cneuundvka npu OHTOTEKCT AL - dmHaHcupaHuaTa oT EBponeiickm nporpamu 3a uscnepgoBaTericka
AenHocT, nopaau cneuudmkata Ha NnpeamMeTa Ha AeWHOCT ce NpU3HaBaT KaTo NPUXoAu OT yCryru B oT4yeTa 3a
BCeoOXBaTHMA AOXOA Ha APYKECTBOTO.

CYGCMAMMTG 3a uscnepoBaTesicka AEUHOCT B OTYETUTE 3a JOXOAUTE He ca MOCOYEeHU KaTo q)uHchupava.

2.26 Npuxoan Ha akuma

OCHOBHUTE [OXOAM Ha akumMa ce u3vucnsiBaT kaTo ce pasfdenu HeTHaTa nevanba unu 3aryba 3a nepuona,
nognexaiia Ha pasnpegeneHve Mexay akUMOHepuTe, MpUTexaTenu Ha akuuu, Ha cpefHo-npeTerrieHust 6poin Ha
ObpXXaHUTe akuuy 3a nepuoaa.

CpepHo-npeTterneHusaT 6pon akuny npeactasnsasa 6posaT Ha AbpxaHUTe 0OOUMKHOBEHM akLuuy B Ha4anoTo Ha nepvoaa,
KopurmpaH ¢ 6posi Ha obpaTHO M3KyNeHNTe akuuy U Ha HOBOM3AaAEeHUTe TakvMBa Npes nepnoaa, yMHOXEH Mo cpeaHo-
BpemeBusa daktop. To3n chaktop mspasasa 6pos Ha AHMTE, Npe3 KOUTO KOHKPETHWTE akuum ca Gunu abpxaHw,
cnpsiMo obwna 6pon Ha AHWTe npes nepuoaa.

Mpwn kanuTanusaumsi, GoHyC eMucuss UnNu pasgensiHie, GPosST Ha OBUKHOBEHWTE aKuuM, KOUTO ca B OGpblueHue a0
JaTaTa Ha ToBa CbbuUTME, ce Kopurvpa, 3a Oa ce OTpasu MponopuuoHanHaTa npomsiHa B 6pos Ha akuuute B
o6pblieHNe Taka, cakall CbOUTMETO Ce e CIYYnUrIo B HayanoTo Ha NpeacTaBeHusl Hal-paHeH nepuoa.

[JoxoauM Ha akuuu ¢ HamaneHa CTOMHOCT He ce M3YUCnsBaT, Tbi KaTo HAMa u3gadeHn noTeHumanHu akuuu ¢
HamareHa CTOMHOCT.

2.27 CermeHTHO oTynuTaHe

CbrnacHo cyeToBogHaTa NnonuTuka, npueta ot ompmaTa — marika Cvpma Mpyn Xonguir AL n gpyxectsoto, CUPMA
rPyn XONAWHI wpeHTuduumpa cBouTe OTYETHM CErMEHTU M OMoBecTsiBa WMHGOPMauMsi MO CerMeHTu B
CbOTBETCTBME C OpraHu3auuoHHaTa M OTYETHa CTPYKTypa, usnonseaHa oT rpynata. OnepaTtMBHUTE CErmMeHTu ca
KOMMOHEHTN Ha Ou3Heca, KOUTO Ce OueHsIBaT PefoBHO OT YNeHOBETE Ha PbKOBOACTBOTO, B3eMallM OMNepaTUBHU
peLleHust - kKaTo ce U3nona3sa pMHaHcoBa 1 onepaTMBHa MHOPMaLIMS, U3rOTBEHA KOHKPETHO 3a CErMeHTa, 3a LennTe
Ha TeKyloTo HabnwaeHne u OueHsiBaHe Ha pe3yntaTuTe OT AeWHOCTTa (M3MbMHEHWEeTO) M pasnpeneneHneTo Ha
pecypcuTe Ha OpYXeCTBOTO.

OI'IepaTI/IBHI/ITe CermMeHTM Ha [pyXecTBOTO TeKyllo ce HabntogaesaT K HanpaenaBaT MNOOTAENIHO, KaTo BCeKu
onepaTtuBeH CerMeHT npeactasfiaBa oTaesliHa Oun3Hec obnacT, KoATO npegnara pasnnyHn Nnpoayktn n e HocuTen Ha
pas3nnyHn GM3Hec nonsu u puckose.

NHdopmaums no onepaTMBHU CErMEHTH

,D,py)KeCTBOTO n3non3ea eguH OCHOBEH uaMeputen — 6PYTeH MapXx (neqan6a) npu oueHABaHETO Ha pes3ynrtatute B
onepaTtuBHNUTE CErMeHTU 1N 3a pasnpenendaHeTo Ha pecypCu Mexay TAX. Ta ce onpegensa kaTo pasnuka Mexay
CEerMeHTHUTE npmnxoan n cerMeHTHuUTe pas3xoan, Npsako CbOTHOCUMU KbM CbOTBETHUA CETMEHT.

CermeHTHUTE aKTuBu, nacmeu, pecrn. npuxogu, pasxoan M pes3yntatu BKNYBaT Te3NU, KOUTO Cca U MoraTt aa 61>,an
ONPEKTHO OTHOCUMU KbM CbOTBETHUA CErMeHT, KakKTO U TakmBa, KOUTO MoraT Aa 6'b,ElaT pasnpegeneHn Ha pasymMHa
6a3a. ObunyariHo ToBa ca: a) 3a npuxoauTe - Npodaxbu Ha npoaykums; 6) 3a pasxoauTe - 3a OCHOBHU CYpPOBWMHU U
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maTtepvanu, 3a amopTu3auMyM U 3a Bb3HarpaXaeHusiTa Ha MPOW3BOACTBEHWS MepcoHan; B) 3a akTUBUTE - UMOTW,
MaLUMHN U CBOPBXEHWS, U MaTepuanHu 3anacu; r) 3a nacuBuTe - 3a4bIDKEHUs| KbM NnepcoHana u 3a obLecTBeHO
ocurypsieaHe. KanutanoeuTe pasxoau (MHBeCcTUUMM) NO BU3HEC CerMeHTH ca OTrpaHWuMMU pasxoau, U3BBbPLUEHM
npe3 nepvoda 3a npugobvBaHe WNM M3rpaxgaHe Ha CEeKTOPHM HeTeKyluM akTMBM, KOMTO ce odvakBa Aa Obaar
n3nonssaHu npes noeeye OT €AuH Nepuoa.

OpyXecTBOTO ynpaensiBa MHBECTULUWNTE B LIEHHW KHWXA, TbPrOBCKUTE Pa3yeTu U NpeaocTaBeHUTe, Pecr. NofyyeHnTe
hrMHaHCOBW pecypcy, KaKTo U AaHbLMTE Ha HUBO NpeanpusaTUE U Te He ce pasnpeaensT Ha CerMEHTHO HUBO.

PeaynTatute OT OeMHOCTWU, KOUTO Ce cuuTaT 3a CllyyYalHW ChpsMO OCHOBHMUTE TMMOBE onepauun (OerHOCTU) Ha
APYXECTBOTO, KaKTO U HepasnpeaensiemMviTe Npuxoau, pasxodu, NacvBy U akTUBMW, Ce OTYMTAT OTAENHO B NO3MLMS
,00lWM Ha HMBO ApyxecTBo’. Tesn cymMu MO MPUHUMN BKIOYBAT: APYrM JOXOOM OT OEWHOCTTa, OCBEH aKo He
npousTnyaT OT AEWHOCTTa Ha KOHKPETEH CEermMeHT, agMWHUCTPATMBHW Pa3xodu, NMXBEHU NPUXOAM W pasxoam,
peanun3npaHn n HepeanusnpaHu nevyanétm un 3ary6V| OT cAenkm C Banyta M WUHBECTUUMN, UHBECTUUUM B OpYrn
OpyxXecTtBa, TbpProBCKM W Opyrn B3eMaHWUA, TbProBCKM 3adbJDKeHUA U nojflydyeHu 3aemMun, pas3yvyeTn No AaHblW,
Npou3BOACTBEHO U aAMUHUCTpaTUBHO obopyasaHe ¢ o6Lo npeaHa3HavYeHve.

I'IpmnaraHaTa c4YyeToBOAHa NONNTUKA 3a OTYNTAHETO Mo CerMeHTn, ce OCHoOBaBa Ha Ta3u, U3nosfi3BaHa oT APYyXeCTBOTO
3a U3roTedAHe Ha I'Iy6J'II/|‘-IHVITe MY OTHETW NO 3aKOH.

2.28. [peuLeHKkn OT onpeaensilo 3Ha4YeHne nNpu npunaraHe cyetosogHaTa
NONUTUKa Ha APYXeCTBOTO. KrnoyoBu NpubnNnanTenHmn oLeHKN 1
NPeanonoXeHnsi C BUCOKa HECUTYPHOCT.

AKTIO@PCKM n3uncneHms

|_|pVI onpejensdHe Ha cerawuHata CTOMHOCT Ha AbITTOCPOYHUTE 3aablKEeHNA KbM NnepcoHana npu neHcMoHupaHe ca
Mn3non3BaHnN N34YNCINEeHUA Ha KBaJ'II/I(*)I/ILLVIpaHVI cneynanmncTu, 6asmpaHV| Ha npeanosyioXxeHua 3a CMbPTHOCT, TeMn Ha
TEeKy4eCTBO Ha nepcoHarna, 6baeLo HMBO Ha paboTHU 3annaT U AUCKOHTOB (hakTop.

O6e3LeHKa Ha B3eMaHus

MpubnusutenHata oueHka 3a 3arybu OT CbMHUTENHU U HeCbOMpaemMu B3emaHWus ce NpaBu KbM daTaTa Ha BCEKU
OTYeT, Ha uWHAMBMAYyanHa 6asa. B3emaHuaTa, npyM KOUTO Ca KOHCTaTUpaHU TPYAHOCTU MpU TSXHOTO CbOUpaHe,
rnoanexart Ha aHanu3 3a onpedensiHe Ha 4YacTTa OT TSAX, KOATO e pearnHo cbOupaema, a ocTaHanarta 4acT [0
HOMMHanNa Ha CbOTBETHOTO B3eMaHe ce Npu3HaBa B oT4eTa 3a BceobxBaTHMs aoxoa (B nevanbata wnm 3arybarta 3a
rognHaTa) kato 3aryba ot obesLeHka.

Cnepn 360 gHWM 3aKbCHEHME BeYe Ce cuuTa, Ye MOoXe Aa uma mHoukatopu 3a obesueHka. [Mpu npeueHkata Ha
cbbupaemocTTa Ha B3eMaHusATa pbKOBOACTBOTO MpaBU aHanu3 Ha usnaTta ekcrno3uumsl OT BCEKUM KOHTPAreHT c orneg
yCTaHOBSIBAHE Ha peanHaTa Bb3MOXHOCT 3a CbOMpPaAHETO UM, @ HE CaMO Ha HUBO MPOCPOYEHW WHAMBUAYAIHU
B3eMaHUs OT KOHTpareHTa, BKIHYUTENHO MOTEHLMANHUTE Bb3MOXHOCTW 3a CbOMpaHe Ha eBeHTyarHu NuXBU 3a
KOMNeHcupaHe Ha npocpounsTa. lNpu ycTaHOBABaAHE Ha BUCOKA HECUTYPHOCT OTHOCHO CbOMpaemocTTa Ha AafeHOo
B3emMaHe (rpyna B3eMaHus) ce npaBu NpeLeHKka KakBa 4acT OT Hero (TsX) e obeaneveHa (3anor, vnoTeka,
nopbyuMTENnCcTBa, 6aHKOBA rapaHLuusl) U Mo TO3U HaYMH € rapaHTMpaHa cbbupaemocTTa um (Ype3 6baeLlo Bb3MOXHO
peanu3vpaHe Ha obe3neveHMeTOo wNM nnawade OT nopbuuTen). Bsemanuata wnu yactTa OT TAX, 3a KOUTO
pPBKOBOACTBOTO NPELEHsIBa, Ye CbLLECTBYBA MHOIO BUCOKA HECUIYPHOCT 3a CbOUpPaHeTo UM U He ca obe3neyeHu, ce
obesueHsBat Ha 100 %.

2.29. AKTMBM NO OTCPOYEHN OaHBLUN
|_|pI/I3HaTM Ca BCUYKN aKTMBU MO OTCPOYEHN OaHDBLMN.

2.30. NpoBun3nn 3a cbaebHu gena

OpyXecTBOTO HIMa 3aBefeHn cbaebHN CnopoBe U CbOTBETHO HAMA NPOBU3UK 3a cbaebHu gena.
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OTYET 3A BCEOBXBATHUA 0OXO[AO

30.6.2016 30.6.2015 31.12.2015

‘000 nB. ‘000 nB. ‘000 nB.
[Ipuxoau OT npoJax6u 15929 13963 31764
[Ipuxoau OoT npeolieHKa U npoJaxk6a Ha JIA 17 - 1838
[Tpuxoau oT GuHAHCUpPaHe 90 104 184
Jlpyru npuxoau 91 525 191
IIpuxoau 06110 16 127 14 591 33977
Pasxozu 3a MaTepuaiu (593) (190) (3167)
Pa3xo/iu 3a BBHILHU yCAYTH (2072) (2067) (6910)
Pasxozu 3a nepcoHaza (8942) (8139) (16 369)
Pasxonu 3a aMmopTH3anusa U o6e3leHKa Ha (3973) (2 144) (6 816)
HeHHAHCOBU aKTUBHU
Ce6ecTOMHOCT HA MPOJA/IeHUTE CTOKH U IPYTH (4598) (4 859) (7 475)
TEKYL[d aKTUBU
[IpoMeHHU B HAJIMYHOCTUTE HA FOTOBATA MPOAYKIIHS 68 364 499
Y He3aBbPLIEHOTO NPOU3BOJCTBO
KanuTanuaupaHu co6CTBEHU Pa3xo U 4906 3839 10 099
Jpyru pasxoau (543) (478) (990)
Pa3xoau 06110 (15 747) (13 674) (31129)
Ileyan6a / (3ary6a) oT onepaTUuBHA AEHHOCT 380 917 2 848
duHAaHCOBYU pa3xou (247) (237) (693)
durHaHCOBY NPUXOAU 157 121 419
duHaHCOBU NPUXO0M / pa3X0/Jy HETHO (90) (116) (274)
Ileyan6a / (3ary6a) npeau JaHbLU 290 801 2574
Pasxosau 3a gaHbIM BBpXy Aoxoza / [lpuxoan oT i i (359)
JaH'bIF BBPXY 0X0/1a
Ileyan6a / (Sary6a)usa roAuHara ot 290 801 2215
NpoJb/LKaBalu AeHHOCTH
B T.4. [leyasi6a Ha MaJIIMHCTBEHOTO y4yacTHe 577 569 786
B T.4. 3ary6a Ha MaJII[UHCTBEHOTO y4acTHe (93) (142) (197)
B T.4. [leyasnba Ha NpUTeXaTeUTe Ha cob6CTBEHUS (194) 374 1626
KaIlUTaJ Ha JPY>KeCTBOTO - MakKa
Jpyr Bceo6xBaTeH J0XO0/ - - 3786
06110 BCEO6GXBATEH JOXO0J, 290 801 6001
OCHOBEH 0X0/ HA aKIUs 0,0049 0,0161 0,0373
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3/ MPUXO4N

KoHconuavpaHuTte npuxoamn oT AeHOCTTa Ha ApY»KeCcTBOTO ca:

rlpl/IXOD,VITe pacTtaTt CbC cTabuneH BMCOK TeMN npes pasrnexgaHua nepnoa, Koeto OT CBOA CTpaHa € B
YHUCOH N C Bb3XOOAWNA TpeHO B OunsHec CEKTopa Ha ﬂ,py)l(eCTBOTO. YBennyeHmeTo Ha npmnxogute ce
ObJDKW, KaKTO OT nNpuBJIM4aHETO Ha HOBWU KIMMEHTU, Taka W OT YyBEJINYEHUETO Ha obemute oOT
CbLiecTByBalluTe.

MpuxopamnTe npes BTOpoTO Tpumeceune Ha 2016 r. BkroyBarT::

30.6.2016 30.6.2015 31.12.2015 WU3meHeHue W3mMeHeHue

BGN '000 BGN'000 BGN '000 BGN '000 %
OnepatvsHit npuxoay ot 5067 5309 8709 -242 -5%
npogaxba Ha CTOKu
OnepaTusHyt NpUxoam ot 10862 8653 23028 2209 26%
npofax6a Ha ycryru
Mpuxoam OT NpeoLieHka u 17 0 1839 17 Wa
npogaxba Ha OA
Mpunxoamn oT pmHaHCMpaHe 90 104 184 -14 -13%
OnepaTvBHW NPUXOAX OT APYTn 91 525 191 -434 -83%
O6wo 16127 14591 33977 1536 11%

C Haii-ronsam Osn ca npuxoauTe oT YCryru, KbAeTo ce 3abensssa ronsM pbeT, creaBaHy oT npuxoau ot
npogaxba Ha CTOKM,

Npuxoaute BKAIOYBAT:

OnepaTnBHU NpUxoamn oT 4pyru L95125

Mpuxogu oT dUHaHCUpPaHe %84

Mpuxoaun oT npeoLeHKa M Npoaaxba Ha A .

OnepaTvBHM NPUXOAM OT Npoaaxkba Ha ycayrm 3
P PrxORK OT POA ven w 10862
OnepaTMBHM NpMUXOAM OT Npoaaxkba Ha CTOKM - 55(%)79
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Mprxoamn No PervoHn 1 ObpxaBu:

30.6.2016 30.6.2015 31.12.2015
PernoH BGN '000 BGN '000 BGN '000
ABcTpanus 21 3 40
Asus 147 74 172
Adpuka 5 9 19
EBpona 11375 11 213 25765
JlatnHcka Amepuka 16 217 43
CeBepHa Amepuka 4563 3075 7938
O6wo 16127 14591 33977

Cwupwma pyn Xonguur AL n npegnpuatmaTta ot [pynata peanusvpaT cBoOsiTa NpoAyKums u ycnyrn 6es
reorpacdpckn orpaHuyeHus. Bbnpekn ToBa, TpaguLMOHHO HaM-BUMCOKM npodaxbu [pynata reHepupa B
EBpona n CeepHa Amepuka. CbLyute 3aemaTt TpaguunoHHO okoro 99% oT obiata cyma Ha NpuxoauTe.
HesaBucumo oT TOBa, Nopaan M3KNuYuTenHatTa auBepcudukaumsa Ha NpoaykTuTe M ycriyrute cu, KOUTo
ce npurnarat B MHOXECTBO HaMmb/IHO PasfvMyHM CEKTOPU U KIMEHTU, HE MOXE [a Ce roOBOPU 3a KakBaTo U
Aa e 3aBucuMocCT Ha ['pynaTta oT JafeHu KIMEHTU U OT JaOEHU YCIyTn.

NMpuxoaun no pernoHun

CeBepHa AmepuKa 3075
4563

NatuHcka Amepuka | 217
16

11375
Adpuka | 9
5
A3una 74
147
ABcTpanua 3
21
0 5000 10000 15000 20000 25000
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Obpxasu 30.6.2016 30.6.2015 31.12.2015
Albania 214 11 498
Argentina 1 1 2
Australia 18 33
Austria 729 657 1438
Bahamas 165 58 141
Belgium 14 68 83
Brazil 15 41
Bulgaria 8069 8570 19372
Canada 90 6 626
Croatia (Hrvatska) 15 5 16
Czech Republic 10 32
Denmark 10 10
Egypt 4 5 10
Guadeluope 10

Finland 2
France 3 16 39
Germany 294 653 897
Great Britain (UK) 1695 942 2910
Greece 34 29 60
India 9
Ireland 17

Italy 96 63 138
Japan 45 41 61
Korea (South) 8 8 28
Macedonia 14 63 25
Malaysia 3 18 18
Mauritius 3 3
Netherlands 10 42 66
New Zealand (Aotearoa) 3 3 7
Norway 3 2 3
Mexico 1

Philippines 6 10
Qatar 1

Poland 5
Portugal 11
Romania 3 5 85
Russian Federation 3 7 5
Seychelles 1 1 1
Singapore 34 1 3
Slovakia 3 2
South Africa 4
Spain 10 1 26
Sweden 2 2 4
Switzerland 125 32 38
Taiwan 1 6
Thailand 5
Trinidad and Tobago 16 157 157
Turkey 8 26 26
United Arab Emirates 25 5 7
Virgin Islands (British) 11

United States 4308 3070 7014
O6wo 16127 14591 33977
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NMpuxoau no agbprKasu

]
United States h—iﬂi" 4308

Turkey | g6
Trinidad and Tobago 157
Switzerland | 32,
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Romania 3
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Netherlands | 42
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Greece 29

Great Britain (UK) 42, o
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Opyrvn goxoam n 3arybuv oT genHocTTa:

30.6.2016 30.6.2015 31.12.2015 WU3meHeHue W3mMeHeHue

BGN '000 BGN '000 BGN '000 BGN '000 %
Mpuxoaw oT npogaxba Ha CTOKM 5067 5309 7419 -242 -5%
OTHETHa CTONHOCT Ha 4598 -4859 6321 261 -5%
npogageHn CToKM
[Meyan6a ot npogaxba Ha CTOkM 469 450 1098 19 4%
Mpuxoan ot npogaxou Ha 17 1838 17 Wa
OBbINroTpanHN akTUBK
BanaHcoBa cTonHoCT Ha 11 1156 11 wa
npofafeHn AbNroTpanHn akTMBK
I'quan6a/(3a[y6a) OT npopaxba 6 682 6 Wa
Ha AbAroTpanHu akT1BK
HeTHn nevyan6w/3arybu ot
KYPCOBW pasrnku No TbProBCKM -98 0 Wa
B3eMaHus 1 3a4bIHKEHNS U
TEKyLUM pasniallaTenHn CMEeTKM
[Mpuxoaun oT hmnHaHCUpaHus 90 104 184 -14 -13%
Opyrvn goxoau 91 525 191 -434 -83%
Oo6wo 656 1079 2057 -398 -39%

Opyru aoxoau u 3arybu ot aeifHocTTa

191
[pyrn goxoam 525
91
184
Mpuxogyn oT dUHAHCUPAHUA :9[84
HeTHu neyanbu/3arybu ot Kypcosu pasanku no -98

TbProBCKU B3eMaHUA U 3a4b/IXKEHUA U TEKYLMN...

Mevan6a/(3aryba) ot npogaxba Ha AbATOTPANHM |71 682
aKTUBU 6
banaHcoBa CTOMHOCT Ha NPOAALEHM AbATOTPANHM |7 1156
aKTUBMU 11
|| 1838

Mpuxoam oT NPOAaXKOM Ha AbATOTPANHM aKTUBM

Meyanba oT npoaarkb6a Ha CTOKMK

OTyeTHa CTOMHOCT Ha NPoAaAeH! CTOKM-4§

7419
Mpuxoam oT npogarkba Ha CTOKK

-6000 -4000 -2000 O 2000 4000 6000 8000 10000
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4/ PA3XOOU

30.6.2016 30.6.2015 31.12.2015 WU3meHeHue
BGN '000 BGN'000  BGN'000 BGN '000
Pasxogu 3a matepuanu -593 -190 -3167 -403
N3mveHeHue % 212,10%
Pa3xoau 3a BbHLUHW ycnyru -2072 -2067 -6910 -5
UsmeHeHue % 0,26%
Paaxogu 3a nepcoHana -8942 -8139 -16369 -803
UNsmeHeHue % 9,87%
Pa3xoaun 3a amopTusauust n obesLeHka 3973 2144 6816 -1829
Ha HeUHaHCOBW aKTUBU
WsmeHeHue % 85,29%
CebeCcTONHOCT Ha NpoAaAeHUTE CTOKU U 4598 -4859 7475 261
APYr TeKyLM aKTuBY
UNsmeHeHue % -5,38%
lMpomeHu 8 Hanu4HoCcMumMe Ha
2omosama rnpodyKyus u 68 364 499 -296
He3asbpuweHomo Mpou3eoocmeo
WsmeHeHue % H/a
KanutanuampaHu cobcTBeHn pasxoam 4906 3839 10099 1067
WsmeHeHue % 27,80%
Opyrn pasxogmn -543 -478 -990 -65
UNsmeHeHue % 13,66%
Pasxoau obwo -15 747 -13674 -31 129 15,16%
UN3meHeHue %
Cupwma Npyn Xonpguur Al 46
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Pa3xoau

Lpyru pasxogu

KanuTtanmsunpaHu cobcTBeHU pasxoam

npOMEHVI B HAa/INYHOCTUTE Ha roToBaTa NpoAayKuunAa
M HE3aBDBPLWEHOTO NPOnN3BOACTBO

CebecTOMHOCT Ha NPOAAAEHUTE CTOKU U ApYTn
TEKYLM aKTUBU

Pasxoau 3a amopTu3auma n obesLeHKa Ha
HedUHAHCOBM aKTUNBK

Pasxoaun 3a nepcoHana

Pa3xoam 3a BbHLWHW yCayrm

Pasxoamn 3a matepuanm

-20000 -15000 -10000 -5000 0 5000 10000 15000

-813
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839
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Mpes pasrnexgaHus nepuoa, pasxoauTe nnaBHO pacTaTt B YHUCOH C pacTawwmUTe Npuxoau oT AerHocTTa
Ha pynata. TpaguuMoHHO Han-BUCOK AAN B 06LWMTe pa3xoam umart pa3xoauTte 3a nepcoHana, KomuTo e
OCHOBHUS aKTUB Ha Bcska koMnaHusa ot UT cektopa. Pasxogute 3a amopTu3aums u obesueHka 1 Tesn 3a

BBbHLUHW YCIyrn ca TpaanuymMoHHO Ha cneaBalimnte MmecTta no aqan B obwmte pas3xoan.
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WWW.Sirma.com

47




MOACHEHMA KbM MEXXANHEH KOHCONNMOMPAH ®UHAHCOB OTHET
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4.1/ PA3XOOU 3A MATEPUATIA

Pasxogute 3a matepuanu BKNOYBAT:

30.6.2016 30.6.2015 31.12.2015

BGN '000 BGN '000 BGN '000
BnoxeHn matepmnanu B cuctemum-EHrBio 1 3 4
BrioxxeHo o6opyaBaHe no NpoekTn 330 2673
Bopa 1 1 4
"opvBO 32 aBTOMOGUN 20 19 42
Opyrm 6 2 6
En. eHeprus 100 81 219
MHBeHTap 38 14 31
3awumTa 3a codpTyep 12 5 16
KoMMoTbpHU KOMMOHEHTYH 17 9 17
KoHcymaTueu (TCM) 3a aBToMo6mnmu 1 0 1
KoHcymaTvBu 3a komnoTpur 3 7
MaTtepuanu 3a nogapwxKa U PEMOHT Ha 11 1 5
oduca
OTtonnexve 6 7 12
Odounc KoHCymaTHBU 12 23 69
PeknamHu maTtepuanu 20 3 28
ToHep 2 7 8
XUrnMeHHun matepmanmu 9 8 16
YacTtun 3a peMOHT Ha aBTOMOGUNK 7 4 9
O6wo 593 190 3167

Cupwma INpyn Xonguur ALl 48

WWW.Sirma.com



MOACHEHMA KbM MEXXANHEH KOHCONNMOMPAH ®UHAHCOB OTHET

3ATIEPMOMOA 01.01.2016 I". - 30.06.2016 T

Pa3xoau 3a maTepuanu

YacTn 32 peMOHT Ha aBTOMObGMAN

XUrneHHn maTtepuanm

ToHep

PeknamHn matepuanu

Oduc KoHcyMmaTUBM

OTonneHune

MaTepranu 3a NOAAPbBIKKA U PEMOHT Ha oduca

KOHCVMaTMBVI 3a KOMMNKOTPU

KoHcymaTueu (FTCM) 3a aBTomobunmn

KOMMNIOTbPHM KOMMOHEHTH

3awwTa 3a copTyep

MHBeHTap

En. eHeprua

Apyru

FopvBo 3a aBTOMOGUAN

Boaa

BnoskeHo obopyaBaHe Mo NpoeKTu

BnoxkeHu matepunanu B cuctemm-EHrBio

~&
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4.2/ PA3XOOW 3A BbHLUHN YCIYT U

Pa3xoauTte 3a BbHLUHK ycnyru Bkno4Bart:

30.6.2016 30.6.2015 31.12.2015

BGN '000 BGN '000 BGN '000
ABoHamMeHTu 31 25 66
ABTOPCKM Bb3HarpaxgeHus 3 2 2
AOMUHUCTPATUBHO obcnyxBaHe 4 21
Opyrn 183 243 603
3acTpaxoBku 85 115 136
WHTepHeT 30 91 113
KOMUCHOHHM 1 Takcu 33 153 303
KoHcynTaHTCKM ycnyru 253 340 1349
Kypuepcku, TpaHCnopTHU 22 22 38
Mo6unHu TenedoHn 52 47 106
HabupaHe Ha nepcoHan 12 5 13
Haemu 421 322 671
oaut 22 13 72
OxpaHa 24 24 48
MapkuHr 14 11 21
MopapbKka 1 pEMOHT Ha aBToMOGKK 11 8 18
MoaapbKKa M PEMOHT Ha odmnca 14 5 20
MoyncTBaHe 5 5 11
lMpeBoaHu ycnyru 1 1 4
MapkeTuHr n Peknama 231 159 451
PeMOHT Ha koM. n ourc TEXHUKa 3 1 1
CBbp3aHoCT 13 8 18
CemuHapu 1 obyyeHmne 75 60 93
CodTyepHu ycnyrm 179 347 2506
Yenyrn Ha Nogu3nbiHUTENN MO NPOEKTU 271 87
XOCTUHI 71 46 114
CraunoHapHu TeneoHmn 9 14 16
O6wo 2072 2067 6901
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Pa3xoau 3a BbHLUHU YyCAYTU

CTaumoHapHM TenepoHu

XocTuHr

Ycnyrv Ha nogusnbAHUTENN MO NPOEKTU
CodTtyepHu ycnyru

CemuHapu 1 obyyeHune

CBbp3aHocCT

PeMOHT Ha Komn. 1 oduUC TeEXHMKA
MapkeTuHr u Peknama

MpesoaHu ycayrm

MNMouuncreaHe

MoaapbrKKa M peMoHT Ha oduca
MoAapbKKA MU PEMOHT Ha aBTOMO6UAN
MapKuHr

OxpaHa

Oogut

Haemu

HabupaHe Ha nepcoHan
MobunHu TenedoHm
Kyprepcku, TpaHCNOPTHU
KoHcynTaHTCKM yenyrun
KoMWCHMOHHM 1 TaKcun
MHTepHeT

3acTpaxoBKu

Apyru

AOMUHUCTPATUBHO 06CNYKBaHe
ABTOPCKM Bb3HarpaxkaeHus

ABOHaMeHTH
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NOACHEHWA KbM MEXOMHEH KOHCONMNONPAH ®NHAHCOB OTYET
3ATEPVOOA 01.01.2016 I". - 30.06.2016T.

4.3/ PA3XOOU 3A NMEPCOHANA

Pa3xoaute 3a nepcoHana BKMNOYBaT:

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
BonHn4HM 3a cmeTka Ha paboTtogartens 22 22 38
HensnonseaH oTnyck -55
lMnaTeH oTnyck 347 315 837
Paaxogu 3a 3annaTtu no rpax.4orosopu 132 61 136
Pasxoau 3a 3annaTtu no JorosBop 3a 545 542 1100
yrnpaeneHve
Pa3xoau 3a obelyeTeHns Npu NeHCMOHNpaHe 23
no MCC19
Pasxogu 3a ocurypoBku no rp.4orosopu 4 3 8
Pasxoau 3a ocurypoBku no Jor. 3a 18 14 29
yrnpasneHve
Pa3xoan 3a ocurypoBku No HEM3MNON3BaHu 1
OTNyCKM
Pa3sxoam 3a ocurypoBkm Mo TpyaoB AOrOBOP 810 742 1535
P3 no PIB - TpygoBu gorosopu 7064 6 440 12719
Oo6wo 8942 8139 16369
Cupwma Npyn Xonpguur Al 52
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Pa3xoau 3a nepcoHana

P3 no PINB - Tpyaosu gord

BOpU

Pa3xoan 3a ocurypoBsKku no TpyLoB A0[0BOpP

Pa3xo4m 3a OCMTypOBKM MO HEM3MON3BAHU OT{1yCKU

Pasxoau 3a 0CUrypoBKM No AOr. 33 ynpas/

Pa3xoan 3a ocurypoBkm no rp.4org

eHune

BOpU

Pasxoau 3a obeleTeHns npu neHcMoHMpaHe no

MCC19

Pasxoaw 3a 3ansiaTv Nno 40roBop 3a ynpas

Pa3xoau 3a 3annaTu No rpax.nord

eHune

BOpU

MnaTeH ornycK

HewnsnonssaH oTnyck

Bo/IHMYHM 332 cMeTKa Ha paboTog,
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30.06.2016 rognHa

Pupma TA OYK Oo6wo
AN EC DKW 00 1 1
CUPMA AV CU EC ALl 9 2 11
OATUKYM ALl 9 6 15
EHIMBKO CUCTEMC CO®UA AL 30 5 35
CUPMA AV TV T ALl 51 3 54
CWPMA BN3HEC KOHCYNTUHI A 44 5 49
CUPMA IPYM XONAMNHE AL 28 8 36
CUPMA MEOVKBIN CUCTEMC AL 2 3 5
CUPMA CONMKOWBLHC A 94 6 100
CUPMA CALL 5 2 7
Cupma INpyn UHk. 1 1 2
S&G UK 1 1
OHTOTEKCT AL 64 3 67
OHTOTEKCT CALL 3 1 4
O6wo 341 46 387
30.06.2015 rognHa

®Pupma CpeaHocnucbyeH cbeTaB no T[, OYK Oo6wo
AV EC 1)K/ oofl 10 1 11
OATUKYM ALl 7 6 13
EHIBKO CUCTEMC CO®UA AL 30 5 35
CUPMA AV T TV ALL 50 3 53
CUPMA BU3HEC KOHCYNTUHI A 43 5 48
CUPMA TPYIN XongnHr AQ 24 8 32
CUPMA MEONA Al 3 3
CVPMA CONMOWBHC A 90 6 96
CUPMA CALL 5 2 7
S&G UK 1 1
OHTOTEKCT Al 58 3 61
OHTOTEKCT CAL 3 1 4
o6wo 320 44 364
31.12.2015 roauHa

®Pupma TA OYK o6wo
AN EC DKW O0[ 7 1 8
OATUKYM ALl 9 6 15
EHMBKO CUCTEMC CO®UA AL 30 5 35
CUPMA AV TU TU AL 52 3 55
CUPMA BU3HEC KOHCYINTUHI A 41 5 46
CUPMA IPYN XONOMHI AL 25 8 33
CUPMA CONMOWBHC A 90 6 96
CNPMA CALL 5 2 7
S&G UK 1 1
OHTOTEKCT A 61 3 64
OHTOTEKCT CAL 3 1 4
O6wo 323 41 364
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4.4/ OPYTN PA3XOOM 3A OEMHOCTTA

[pyrn pasxoauTe 3a AerWHOCTTa BKIOYBAT:

30.6.2016 30.6.2015 31.12.2015

BGN '000 BGN '000 BGN '000
MecTHM gaHbum 1 Takcu 98 6 27
Obe3sLeHka Ha B3eMaHus 113
[aHbk ekcnnoaTaumoHHN pasxoamn 5
[aHbk npeacTaBuTENHU pasxoam 5 6
[aHbk coumanHu pasxoau 3
Hapenus 9
Opyrn 25 28 101
KomaHanpoBku B cTpaHaTta 28 12 38
KomaHaunpoBsku B YyxbuHa 298 266 520
HeycTolnkn No TbproBCkU AOrOBOpPU 22 7 8
MpeacTaBuTenHN pasxoam 42 116 86
Paanukun 3a YacTnyeH gaHbYeH Kpeant 4 2 8
Pasxogn 6e3 gokymeHTr no 3cu 9 10 18
CoumarnHu pasxoau 12 31 48
O6wo 543 478 990
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CoupanHu pasxoam

Pasxoau 6e3 JOKYMeHTH Mo 3cy

Pasnukun 3a yactmyeH AdaHDBYEH KpeaunT

MpeacrasutenHu pasxoam

HeycTolMKM Mo TbProBCKM A0roBOPH

KomaHAMPOBKM B YyKOMHA

KomaHaupoBKM B cTpaHaTa

Apyru

dapeHuna

[aHbK coumanHm pasxoam

[aHbK npeacTaBUTeIHM pasxoam

JaHbK eKcnioaTauMoHHN pasxoam

Obe3ugeHKa Ha B3eMaHus

MecCTHM JaHbUM M TaKCK

Apyrun pasxoau
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3ATEPVOOA 01.01.2016 I". - 30.06.2016T.

4.5/ PA3XOON 3A AMOPTN3ALINA

Pasxogute 3a amMopTu3auna BKNOYBaT:

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
MaTepunanHu akTnem 502 453 871
HemaTepunanHu aktnem 3471 1691 5945
O6wo 3973 2144 6816
30.6.2016  30.6.2015 31.12.2015
Pa3xoau 3a amopTusaumsa no BUAOBE aKTUBU BGN '000 BGN '000 BGN '000
[pyrv obnrotTpaiHn HemaTtepuanHi akTUBK 68 14 19
[pyrn matepuvanHu ObnroTpaviHn akTmem 2 2 4
MpaBa BbpXy MHAYCTPMUanHa cobCTBEHOCT U 582 510 939
copTyepHU Moaynn
MporpamHu copTyepHM NPOAYKTU- MPUaooUTH 50 44 92
MpoaykTn OT pa3BoiHa AeNHOCT 2771 1123 4895
Pasxoan 3a amopTn3aumsa Ha CO6CTBEHN 63 63 48
crpagu
Pa3xoau 3a amopTu3aumm Ha KOMNIOTbPHA 245 197 428
TeXHUKa
Pasxoau 3a amopTu3aumy Ha MaLUnHA 1 98 109 294
obopyasaHe
Pasxoau 3a amopTu3aumm Ha MOGUNHU
5 3 6
TenedoHu
Pa3xoau 3a amopTu3aunm Ha peMOHTU Ha 39 40 80
HaeTu akTuBM
CTonaHcKkn nHBeHTap 12 10 21
TpaHcnopTHW cpeacTea 38 29 60
O6wo 3973 2144 6816
Cupwma INpyn Xonguur ALl 57
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Pa3xoau 3a amopTusauma

TpaHcnopTHM cpeacTBa

CTONAHCKM MHBEHTap

Pasxo4u 3a aMopTM3aLMM Ha PEMOHTM Ha HaeTu
aKTUBM

Pa3xoau 3a amopTM3aumm Ha Mob6UNHU TenedoHU

Pasxoan 3a amopTm3aLmm Ha MaLLNHK K o6opy,a,BaHe

Pasxoau 3a aMopTM3aLMM Ha KOMMIOTbPHA TEXHMKA

Pasxoan 3a amopTmsauma Ha cobcTBEHM Crpagm

MpoayKTn oT pa3BoiiHa AelHOCT

MporpamHu codTyepHU NPoayKTU- MPUA06MTH

MpaBa BbPXY MHAYCTPUANHA COBCTBEHOCT U
codTyepHM moaynm

Lpyrn matepmanHu 4bAroTpaiHn akTUBM

[pyrv AbAroTpaiHW HemaTepuanHu akTUBK
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NOACHEHWA KbM MEXOMHEH KOHCONMNONPAH ®NHAHCOB OTYET
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4.6/ KAMMUTAITMSNPAHN PA3XOON

30.6.2016 30.6.2015 31.12.2015
KanutanusnpaHu pasxoau BGN '000 BGN '000 BGN '000
OHTOTEKCT Al 1047 1709 3028
CVPMA AV CV EC ALl 116
CUPMA CONKOLWBHC AL 2247 873 4675
CUPMA BU3HEC KOHCYNTUHI A 305 429
CUPMA AV TU T ALl 993 783 1454
OATUKYM AL 153 194
EHIMBKO CUCTEMC CO®UNA AL 22 19 401
CUPMA TPYN XONOWHI AL 23 112
CUPMA A EC DKM 00[ 261
O6wo 4906 3839 10099

KanutannsupaHu pasxogu

CUPMA AW EC 1M 00/, L 261

CUPMA MEOUKDB/ CUCTEMC AL 23

CUPMA TPYN XONAUHI AL, }3

EHIBKO CUCTEMC CODPUNA AL, f%l
CUPMA A Tn Tn ALL

CUPMA BU3HEC KOHCYNTUHT AL,
CUPMA COMIOWBHC AL,

CUPMA A CU EC ALL

OHTOTEKRCT AL

0 500 1000 1500 2000 2500 3000 3500 4000 4500 5000

31.12.2015 m30.6.2015 m30.6.2016

4.7/ OTYETHA CTOVMHOCT HA NMPOOAOEHN AKTV/BW

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
BanaHcoBa cToMHOCT Ha npogafeHuTe 4598 4859 7475
CTOKW/ NPOAYKUMS N aKTUBMU
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4.8/ PESYNTATW MO CETMEHTU

CerMeHTHOTO OTYMTaHe B I'pynaTa € OpraHun3npaHo Ha 0asa OCHOBHUTE OM3HEC [EeNHOCTW, M3BbpLBaAHN OT
ApyxecteaTa B prnaTa:

30.6.2016  31.3.2016  31.12.2015

CmeTka OHTONOrNsl U CeEMaHTUKa BGN '000 BGN '000 BGN '000
601 Pasxoau 3a matepuanu -18 -13 -51
602 Pasxogm 3a BbHLHM yCnyru -528 -484 -983
603 Pa3xoau 3a amopTusauus -229 -118 -199
604 Pa3xoam 3a 3annatu (Bb3HarpaxaeHust) -1298 -645 -1971
605 Pa3xoam 3a ocurypoBku -126 -64 -163
609 Opyrv pasxoau -123 -47 -320
621 Pa3sxogu 3a nuxsu -15 -9 -23
624 Pasxogm no BanyTHu onepauun -69 -226 -158
629 Opyrn domHaHcoBKM pa3xoam -9 -3 -14
703 [Mpuxogm ot npogaxba Ha ycnyru 2623 1714 3404
706 Mpuxoan oT npogaxobu Ha AbAroTpanHU akTUBK 0 0 74
709 [pyrv npuxoam ot AenHocTTa 14 9 16
721 [Mpuxoam ot nnxeun 0 0 2
724 [Mprxogu oT BanyTHW onepawumun 13 189 150
Oo6uwo 234 303 -236

30.6.2016 31.3.2016  31.12.2015

CmeTka CAD/CAM BGN '000 BGN '000 BGN '000
601 Pasxogun 3a matepuanu -33 -21 -59
602 Pa3sxoam 3a BbHLUHKM ycnyrn -180 -110 -826
603 Pasxoaun 3a amopTmsauus -50 -25 -14
604 Pasxoam 3a 3annatu (Bb3HarpaxaeHus) -548 -258 -627
605 Pa3xoam 3a ocurypoBku -63 -32 -79
608 Pasxogu no nocneasaliy OLEHKM Ha akTUBU 0 0 -60
609 Opyrn pasxogu -72 -21 -71
624 Pa3xogm no BanyTHu onepaumm -9 -7 -5
629 Opyrv dmHaHcoBM pa3xoam -5 -2 -4
702 [Mpuxoam oT npogaxba Ha CTokM 8 0 33
703 Mpuxoau ot npogaxba Ha ycnyru 1206 589 2262
707 Mpuxoau oT npogaxbu Ha maTepuanu 0 0 19
709 Opyrv npuxoam ot AenHocTTa 18 0 21
721 Mpuxogu oT nuxasun 0 7 25
724 [Mprxogm oT BanyTHU onepaumu 5 1 7
Oo6wo 277 121 622

30.6.2016  31.3.2016  31.12.2015

CmeTKa OEWTA LUEHTBHP BGN '000 BGN '000 BGN '000
601 Pasxoau 3a matepuanu -10 -34 -180
602 Pa3xoam 3a BbHLIHW yCiyrn -189 -107 -321
603 Pasxogu 3a amopTunsaums -180 -91 -291
604 Pa3xoau 3a 3annatu (Bb3HarpaxaeHus) -66 -31 -231
605 Pasxogu 3a ocurypoBku -6 -3 -20
609 Opyrv pasxoau -1 -1 -22
624 Pa3xoam no BanyTHu onepauuu -17 0 0
629 Opyrn dmHaHcoBKM pa3xoam -2 -1 -4
702 [Mpuxoan oT npogaxba Ha CTokM 4 1 1
703 Mpuxogm ot npogaxba Ha ycnyru 662 425 1336
721 [Mpuxoam ot nuxsu 0 0 6
724 [Mprxogm oT BanyTHU onepayuuu 8 0 14
O6uwo 201 158 288
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30.6.2016
CmeTka YNPABJIEHUE (XOJNIOUHI) BGN '000
601 Pasxoau 3a matepuanu -26
602 Pasxogm 3a BbHLHM yCnyru -195
603 Pa3xoau 3a amopTusauus -189
604 Pa3xoam 3a 3annatu (Bb3HarpaxageHusi) -616
605 Pasxogu 3a ocurypoBku -45
606 Pa3xoam 3a gaHbum, Takcy 1 Apyru nogobHy nnawaHns 0
609 Opyrv pasxoau -99
621 Pasxonu 3a nuxsu -21
624 Pa3xogm no BanyTHu onepaumm -14
629 Opyrv do1HaHCoBM pasxoam -6
722 [Mpuxoam ot cbyvacTus 10
O6uwo -1201
30.6.2016 31.3.2016  31.12.2015
CmeTka COPTYEPHU YCNYTU U KOHCYNTALUU BGN '000 BGN '000 BGN '000
601 Pasxogm 3a matepuanu -50 -37 -84
602 Pa3xoam 3a BbHLUHK ycnyrn -366 -482 -2397
603 Pasxogu 3a amopTusauma -259 -248 -191
604 Pa3sxogu 3a 3annatu (Bb3HarpaxaeHus) -2402 -1056 -1898
605 Pa3xoam 3a ocurypoBku -196 -102 -213
609 Opyru pasxoam -120 -79 -173
621 Pasxoau 3a nuxsu -5 -40 -98
624 Pasxoam no BanyTHu onepaumu -41 -129 -96
629 Opyrn drHaHcoBKM pasxoam -15 -3 -34
703 [Mpuxogm ot npogaxba Ha ycnyrn 3381 2069 6139
705 [Mpnxoan oT cmHaHCUpaHus 49 12 36
706 [Mpuxogm oT npogaxbm Ha obAroTPanHM akTUBM 0 0 5
709 [pyrv npuxoam ot AenHocTTa 0 45 72
721 [Mpuxoam ot nuxsun 32 4 35
723 [Mprxoam oT onepaumm ¢ PUHAHCOBU aKTUBU N MHCTPYMEHTU 0 0 296
724 [Mpuxoam oT BanyTHU onepayuun 83 85 143
O6uwo 92 39 1542
30.6.2016 31.3.2016  31.12.2015
CmeTka PUHTEX BGN '000 BGN '000 BGN '000
601 Pasxogu 3a matepuanu -30 -14 -37
602 Pa3xoam 3a BbHLUHKM ycryrn -153 -80 -941
603 Pa3xoau 3a amopTusauus -216 -106 -147
604 Pa3xoam 3a 3annatu (Bb3HarpaxaeHus) -764 -452 -1380
605 Pa3xoam 3a ocurypoBku -98 -33 -162
609 Opyrn pasxogu -70 -34 -62
621 Pasxogu 3a nuxeu -4 -2 -6
624 Pasxogun no BanyTHu onepauun -1 0 -9
629 Opyrv dorHaHCcoBM pasxoam -2 -1 -3
703 Mpuxogm ot npogaxba Ha ycnyru 1569 522 3174
706 Mpuxoam oT npogaxbu Ha OAbNroTpanHW akTUBK 6 0 0
709 Opyru npuxoamn ot AenHocTTa 16 0 1
721 [Mpuxoam ot nuxsu 5 1 16
724 [Npuxoam ot BanyTHU onepauuu 0 0 22
O6uwo 259 -199 466
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30.6.2016 31.3.2016  31.12.2015
CmeTka CucteMHa MHTerpauus BGN '000 BGN '000 BGN '000
601 Pa3xoam 3a matepuanu -5 -2 -3
602 Pa3xoam 3a BbHLHK ycnyrn -28 -14 -295
603 Pa3xoau 3a amopTunsauus -1 0 0
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHusi) -148 -55 -205
605 Pasxogu 3a ocurypoBku -12 -6 -17
609 Opyrv pasxoau -6 -3 -16
702 [Mpuxogu ot npogaxba Ha CTOkM 5067 3352 6926
703 [Mpuxogm ot npogaxba Ha ycnyru 65 63 68
702 OTYeTHa CTOMHOCT Ha NpoAaAeHN akTUBK -4606 -3118 -5989
709 Opyrv npuxoam ot AenHocTTa 43 0 95
O6uwo 369 217 564
30.6.2016 31.3.2016  31.12.2015
CmeTka KopnopatuBeH coctyep BGN '000 BGN '000 BGN '000
601 Pa3xogm 3a matepuanu -22 -14 -27
602 Pa3xoam 3a BbHLUHK ycnyrn -66 -118 -400
603 Pasxogu 3a amopTusauma -248 -46 -34
604 Pa3xogu 3a 3annatu (Bb3HarpaxxaeHus) -222 -269 -249
605 Pasxoam 3a ocurypoBku -316 -29 -29
609 Opyru pasxoam -34 -20 -41
621 Pasxoau 3a nuxsu -11 -27 -57
624 Pasxoam no BanyTHu onepaumu 0 0 -28
629 Opyrn drHaHcoBKM pasxoam -3 -1 -3
702 [Mprxoau ot npogaxba Ha CTokM 6 5 12
703 Mpuxogm ot npogaxba Ha ycnyru 939 341 1592
705 [Mpnxoan oT dhmHaHCUpaHus 38 19 76
721 Mpuxoam ot nnxeun 1 0 4
724 [Mprxoam oT BanyTHU onepaumm 0 36
O6wo 62 -159 852
30.6.2016
CmeTKa 3apaBeona3BaHe BGN '000
602 Pa3xoam 3a BbHLUHK ycnyrn -4
604 Pa3xoam 3a 3annatu (Bb3HarpaxageHus) -22
605 Pasxoam 3a ocurypoBku -1
629 [pyrn dorHaHcoBM pasxoam 0
613 KanuTtanusmpaxu pasxogu 23
Oo6wo -4

4.9/ OBE3LEHKA HA TEKYLUM N HETEKYLLN AKTUBW AKTVBIA

I'Ipe3 TeKylwuna nepnoa HAMa 06e3LeHeHN B3eMaHus.
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5/ PNHAHCOBU MNMPUXOON/PA3XOON HETO

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000

durHaHCOBM pa3xoaun -247 -237 -693
DrUHAHCOBM NpUXoamn 157 121 419
®PurHaHcoBU npuxoam / pa3xoaun HeTHO -90 -116 =274

duHaHcosu npuxogu/pasxoam

®PrHaHCOBM Npuxoam 121
157
duHaHcoBM pasxoam -237
-247
-800 -600 -400 -200 0 200 400 600

31.12.2015 m30.6.2015 m30.6.2016

5.1/ PUHAHCOBW MNMPNXOOU

duHaHcoBUTE npuxogn BKNO4YBaAT:

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000

Mpuxoamn ot Nuxeun No 6GaHKOBWN CMETKM - 7

duMHaHcoBa geNHOCT

[Mpnxoam oT NUXBKM NO AENO3NUTU 4 5 14

Mpuxoamn ot Nuxsu no 3aemu - 35 19 a7

WHBECTULMOHHA AEWNHOCT

[Mpuxoam oT BanyTHW onepaumm 108 58 263

[Mpnxoam oT cbyyacTus 10

[Mpmxoamn oT hnHAHCOBM COENKM 39 88

O6uwo 157 121 419
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dunHaHcoBU Nnpuxoaun

Mpuxoam oT GUHAHCOBM CAENKM

Mpuxoaun oT cbyyacTua

H 10
Mpuxogm oT BaNyTHU onepauun ﬂ
108
n -
pUXo4n OT NUXBU nousaervwl MHBECTULLMOHHA Eg
AeNHOCT 35
[Mpuxoay OoT "MXBU NO AeN03NTU I 5
4
Mpuxoamn oT AMXBM No 6aHKOBKU CMETKM - GMHAHCOBA
AenHocT
0 50 100 150 200 250 300
31.12.2015 m30.6.2015 m30.6.2016

5.2/ ®"HAHCOBW PA3XOOU
durHaHCOBUTE pa3xoau BKITHOYBAT:

30.6.2016 30.6.2015 31.12.2015

BGN '000 BGN '000 BGN '000
Pasxogu 3a nuxsu HAT 8 18 31
Pa3xogu 3a nuxsu 5 7 6
Pa3xogu 3a nuxeu no 3aemun 35 97 191
Pasxogu 3a nMxBuM No JIM3MHIOBW JOrOBOPU 8 8 17
Pas3xoau no BanyTHu onepauuv 151 48 361
Opyrv douHaHCoBK pasxoau 40 59 87
O6wo 247 237 693
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dunHaHcoBU pa3xoau

|
Opyrn puHaHCcoBM pasxoam bo 59

Pa3sxogu no BanyTHW onepaumu - 48
151

Pasxoam 3a MXBM NO IM3UHTOBU JOTOBOPU I 8

Pasxoawn 3a nuxsu no 3aemu 97

[8%)
(6]

Pasxoamn 3a nuxsu

—
EAEN|

Pasxoawn 3a nmuxsun HAI 18

o——oo1'

50 100 150 200 250 300 350 400

31.12.2015 m30.6.2015 m30.6.2016

6/ APYI" BCEOBXBATEH OOXO[

Hsama 3anucu B peructpuTe.

7/ AKTHBU

KakTo npuxoguTe, Taka n aktuBuTe 6enexart pbCT Npes pasrnexgaHust nepuog. TpaguuMoHHO Hak-ronsim
Oan ot Tax, 69 %, 3aeMaTt HeMaTepuanHUTe akTUBW, BKIT. Tbproeckata penyrtaums (25,6%), koeto e
NPOAMUKTYBAHO OT AeNHOCTTa Ha [pyXeCTBOTO U COBCTBEHOCTTa MY BbpXY 3HAUMTEIHO KONMYeCTBO
CohTyepHU Moaynu.
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7.1. HETEKYLWW AKTUBW

AxTnem 30.6.2016 30.6.2015 31.12.2015 UsmeHeHne WameHeHme %
HeTekyuwin aktuem BGN '000 BGN '000 BGN '000 °
HemaTepunanHu aktnem 33164 32077 36800 1087 3,39%
Tbproecka penyrtaums 19540 19398 19540 142 0,73%
VIMOTKN, MaLLVHWN N CbOPBXEHUS 3582 3567 3594 15 0,42%
VIHBECTULMM B ibLLIEPHN 106 7 40 99 1414,29%
npeanpuaTms
MHBecTnumMmM B acoummpaHmi 261 376 276 (115) -30,59%
npeanpuaTus
OTCpoYeHn JaHbYHM aKTUBKU 200 85 200 115 135,29%
Pasxoau sa npunobusare Ha 19489 15096 14 988 4393 29,10%
ObAroTpaviHu akTUBKY
HeTtekywin aktuBm 76 342 70 606 75 438 5736 8,12%
HeTeKywin aKTMBuU
| |
Pasxogu 3a npnaobuBaHe Ha AbArOTPaMHU aKTUBU 15096
19489
OTCcpoYeHN AaHbYHM aKTMBMU 85
200
MNHBecTMUMKN B acoummpaHn npeanpuaTma 376
261
MHBecTMUMM B AblUuepHU Npegnpuatma | 7
106
MMOTHM, MaLLMHU U CbOPBKEHMA . 3 567
3582
TbproscKka penyTtauma 19398
19540

Her\/\aTepmanHM adKTUBU

3207
3164

5000 10000 15000 20000 25000 30000 35000 40000

31.12.2015 m30.6.2015 m30.6.2016
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7.1.1. MATEPUAJIHAN AKTNBU

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Crpaav 1 KOHCTPYKLIMK 1841 1900 1955
MalumHm n obopyaBaHe 308 375 335
TpaHcnopTHM cpeacTea 189 150 145
Odmc ob63aBexgaHe 115 93 95
KoMnoTbpHa TeXHMKA U MOBUNHN TenedoHn 1024 878 933
PeMOHTK Ha HaeTn NoMeLLEeHNns 100 35 30
Opyrv AMA 5 136 101
Oo6wo 3582 3567 3594
MaTepuanHu akTUBMU
Opyru JMA 136
5
PemMoHTM Ha HaeTn nomeweHma 35
100
KomnioTbpHa TeXHWKa U MOBUAHM TenedoHM ‘8
1024
Oduc ob3aserkaaHe 93
115
TpaHcnopTHU cpeacTBa 150
189
MalumHu 1 obopyasaHe - 3
308
Crpazn 1 KOHCTPYKLUK 1900
1841
0 500 1000 2000 2500
31.12.2015 m30.6.2015 m30.6.2016
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AMOPTH3aLMS Mo BIOBE aKTMBY 30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
AMOpPTM3aLMSA HA KOMMAKOTbPHA TEXHUKA 245 197 428
AmMopTM3aumsa Ha mawmHn 1 obopyasaHe 98 109 224
AmMopTM3auLmMsa Ha MOBUITHY TenedoHn 5 3 6
AmopTur3aumsi Ha oduc ob3aeexaaHe 12 10 21
AmopTuM3aumsi Ha cobCTBEHM crpagmn 63 62 50
AMOpPTM3aLMA HA PEMOHTU Ha HaeTu akTUBK 41 80
AMOpPTM3auMsa Ha TPaHCNOPTHU CpeacTBa 38 29 60
AmMopTM3auns Ha Apyrv AbAroTpanHu MmatepuanHu a1 2 4
aKTVBu
O6wo 502 453 873

TexecTn BbpxXy AbNroTpanHu 1 opyrn aktuemn

Kbm 30.06.2016 r. »ma yypefeHu TexecTu BbpxXy ObMAroTpanHu MaTepuanHu akTvBu Ha [pynaTa BbB Bpb3ka C
Mony4YeHn 3aemu, KakTo crneasa:

- O®UC Ne 8 /ocem/, Haxoasaw, ce B rp. Codmsa, CO ParoH ,Mnagoct, Ha Il (TpeTun) eTax — Il (BTOpM) ocpuceH
eTax, B crpagata Ha 6yn. ,Llapurpagcko woce — 7-mu kunometbp” Ne135 (cTo TpupgeceT m net), kota +7.45 (nnto
cefem LAno v YetTupuaeceT M NeT CTOTHU) MeTpa, CbC 3acTpoeHa nnow 176.74 (cto cegempeceT U LWeCT Usmno U
cefempeceT N YeTUpU CTOTHU) KB.M, cbeTosl ce oT OPUNC NMOMELWEHWME, npn cbecean: ceBeponstok — ogmc Ne7
(cepem), 1OronsTok — KOpMAOP M CTLNOULLE, toro3anag — ABOp, ceBepo3anag — ynuua, 3aegHo ¢ 4.631% (4eTtnpu uano
LEeCTCTOTUH TpUAEeCeT n egHa xunagnu Bbpxy cto) WOEAJTHU YACTU oT obwimTe YacTu Ha crpagaTta, KoaTo crpaja,
CbIMacHO Komnue OT kagacTpanHa kapta ¢ gaHHu ot KPHW, npepctaBngeBa  crpaga ¢ upeHtudukatop Ne
68134.4081.392.1 /wectoeceT U ocemM Xunsau CTo TPUOECET M YeTUpK, Touka, YeTUPU XWUNSiAM OCEMAECET U efHo,
TOuYKa, TpUCTa AeBETAECET U ABe, TOYKa, eAHO/, Mo kagacTpanHaTa KapTa 1 kagacTpanHuTe perncTtpu Ha rp. Codous,
o6w,. CrtonuyHa, o6n. Codms-rpag, ogobpeHn cbe 3anoBen PO — 18 — 35/09.06.2011 r. Ha W3nbnHUTENHMNA
anpekTtop Ha ATKK, c agpec Ha crpagata — rp. Codowms, n.k. 1000, 6yn. ,Llapurpaacko woce” Ne135, ¢ nnowy no ckvua
999.00 kB.M. /OeBeTCTOTWH AeBeTaeceT W OeBeT KBaapaTHu MeTpa/, ¢ bpon eTaxu: 5, ¢ npegHasHaveHue:
AOMUHMCTPaATUBHA, AENOoBa crpaja, C HOMep Mo NpPeaxoAeH NiaH: HaAMa, cTap MOeHTUMUKATOP: HAMa, KOATO crpaja
€ pasnosoxeHa B no3emsieH Mot ¢ nageHtudpmkatop Ne 68134.4081.392, n TonkoBa ngeanHy 4actu OT NPaBOTO Ha
CTPOEX BbPXy OBOPHOTO MSACTO, B KOETO € MOCTpOeHa crpagata, uanoto ¢ nnow, ot 3 150 (Tpu xvnsam c1o m
neTaeceT) KB.M., CbCTaBMABaLLO YperynvpaH nosemneH nmort 11-392 (BTopu oTpedeH 3a MMOT NNaHOCHMMaYeH Homep
pesetaoeceT u aBe) B kB.11 (eguHapeceT) no nnaHa Ha rp. Codms, mMecTtHocT ,Llapurpagcko woce — 7-mu
kunomeTbp®, npu cbeeau: ynuua, YN 1-392 (nbpeu, oTpedeH 3a MMOT NaHOCHUMaYeH HOMep TpucTa 4eBeTAECET U1
ase), ynuua n YIm 111-392 (TpeTn, oTpeneH 3a MMOT MfiaHOCHUMa4yeH HOMep TpucTa AeBeTAeceT U OBe), KOETO
OBOPHO MsICTO, cbrnacHo Konme oT kagacTpanHa kapta ¢ gaHHu ot KPHW, npegcrtaBnsiBa nosemrneH UMOT C
naeHtndukatop Ne 68134.4081.392 /wecTaeceT v ocem Xxvnagum CTO TPUAECET U YeTUpW, TOYKa, YeTMpyu Xunsau
ocemaeceT M efHo, ToYka, TpUCTa AeBeTAECeT U ABe/, No kagacTpanHaTa kapTa U kagacTpanHuTe peructpu Ha rp.
Codpus, o6w. CtonuyHa, 06n. Coduma-rpan, ogobpenn cbe 3anoseq P — 18 — 35/09.06.2011 r. Ha N3nbnHuTenHus
anpekTop Ha AlKK, ¢ agpec Ha umota — rp. Cocous, paroH ,Mnagoct”, 6yn. ,Llapurpagcko woce” Ne135, ¢ nnowy no
ckmua 3161.00 kB.M. /TpU Xunagu CTO LIeCTAeceT M eauH KeagpaTHW MeTpa/, ¢ TpamHO npefHasHavyeHue Ha
TepuTopusaTa: YpbaHuampaHa, C Ha4MH Ha TpaiHO Mon3BaHe: 3a Apyr BUA 3acTposiBaHe, C HOMEpP MO NPeAXOAEH NNaH:
392, kBapTtan: 11, napuen: I, npu cbceagmn Ha No3eMreHns UMOT MO ckuua: UMOT ¢ naeHtndmkaTop Ne 68134.4081.10,
nmoT ¢ nageHtndpmkatop Ne 68134.4081.48, umot ¢ naeHtudunkatop Ne 68134.4081.55.

AKT 3a cobcTtBeHocT — [locTaHoBneHMe 3a BbanaraHe Ha HeaBwKMM MMOT oT 23.09.2013 r., Ha Y.C. U3NbIHUTEN
Hepenyo Mutes, um.n. 43840, BnncaHo Ha 18.10.2013 r. Tom CXXII, Homep 124

HoroBopHa unoteka ot 20.12.2013 r., HotapuaneH akt 119, Tom X, per.Homep 26272, gerno 1690 ot 2013 r. 3a
obGesnevaBaHe Ha kpeauT oT ,AnvaHu baHk Bbnrapus“AL B pasmep Ha 123000 eBpo.
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- /O®NC Ne19 /geBeTHageceT/, ¢ ungeHTudukatop 68134.4081.392.1.19 /wectoeceT M ocem Xunsam CTo
TPUOECET N YETUPU . YETUPU XMIAaN U OCEMAECET U €4HO . TPUCTa AeBETAECET U ABe . eQHO . AJeBeTHaaeceT/, CbC
3acTpoeHa nnow, Ha oduca 99.21 /geBetaeceT v OEBET UANO U OBAAECET U edHa CTOTHW/ KB.M., CbCTOSL, Ce OT:
oduc nomeLleHne, npy coeceau, , kopugop, oduc Ne20 n npu cbceam ¢ NOCOYEHU OEHTUDUKATOPU: Ha ChLUNSA eTax:
68134.4081.392.1.20, noa obekTa: HAMa, Hag obekTa: HAMa, 3aedHo ¢ 2.597% /aBe uano NeTCcToTUH AeBeTaeceT U
cefeM XUnsgHy Bbpxy CTO/ MaearHu 4acty OT obuTe YacTu Ha crpagarta M TOMKOBa MAaeariHu 4acTu OT MpPaBoTo Ha
CTPOEX BbPXY ABOPHOTO MSICTO, OMMUCAHO NO-A01Y;

HoroeBopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obesnevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank“Afl B paamep Ha 300000 eBpo.

- OPUC Ne20 /gBageceT/, c ngeHTndukatop 68134.4081.392.1.20 /wecTtaeceT n ocem Xunsiam cTo Tpuaecet
N YEeTUPU . YeTUPU XUNSAM U OCeMAECET U edHO . TpUCcTa AeBeTAeceT 1 ABe . e4HO . ABageceT/, CbC 3aCTpoeHa Mol
Ha odmca 144.39 /cTo yeTvpugeceT U YeTUMpU LANO U TpuaeceT U OeBeT CTOTHWU/ KB.M., CbCTOsILL ce OT: oduc
nomeLleHne, 3aeHo ¢ Tepaca, ¢ nnow, 3.41 /Tpu LUANo 1 YeTUpuMaeceT U efHa CTOTHW/ KB.M., MPU CbCeau, CblnacHo
apxuTekTypeH npoekt: oduc Ne19, kopuagop, odpuc Ne21 u npu cbceam € NOCOYEHU UOEHTUUKATOPU: Ha CbLUMA
eTax: 68134.4081.392.1.19, 68134.4081.392.1.21, nop obekta: HAMa, Hag obekTa: HAMa, 3aegHo ¢ 3.784% /tpu
Usro cegemMcTOTUH ocemMAeceT U YeTupu XWUnsaHW BbpXy CTo/ maearnHu vactu oT obwute vacTu Ha crpagata U
TONKOBA MAearHn 4actu OT NPaBOTO HA CTPOEX BbPXY ABOPHOTO MSICTO, ONMUCaHO No-40ny;

HoroeopHa unoteka ot 10.10.2013r., HotapnaneH akt 80, Tom 20 per.Homep 38867, 3a obesneyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank“Afl B paamep Ha 100000 eBpo.

- OPUC Ne21 /gBapeceT n egHol/, ¢ ngeHtndukatop 68134.4081.392.1.21 /wecTtaeceT U ocem XUnsianm CTo
TPMOECET U YETUPY . YETUPU XUNAON N OCeEMAECET U e[HO . TpUCTa AeBeTaeceT U ABe . €4HO . ABafeCeT 1 eaHOo/, CbC
3acTpoeHa nnouy, Ha odumca 81.35 /ocemaeceT M e4HO USAno U TpuaeceT U neT CTOTHW/ KB.M., CbCTOSAL, ce OT: ocuc
nomMeLleHne, nNpu cbCeam, CbIMacHO apxuTekTypeH npoekT: odwmc Ne20, kopmaop, M nNpyv cbceau C MOCOYEHU
naeHTudukaTopu: Ha cblumna etax: 68134.4081.392.1.20, noag obekTa: HaAmMa, Hag obekTa: HsaMa, 3aegHo ¢ 2.132%
/ABe usno cTo TpuaeceT M ABe XWNSOHW BbpXy CTO/ uaeanHu 4Yactu oT oblmMTe 4YacTu Ha crpagaTta M TOomnKoBsa
naeanHy 4acTu OT MPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSACTO, NO3eMIeH UMOT ¢ naeHtudukatop 68134.4081.392
/wecTgeceT 1 OCEM XWUNSIAM CTO TPUAECET M YETUMPU . YeTUPU XMnaau U ocemaeceT U e4HO . TpUCTa AeBETAECET U
ase/, uenuat ¢ nnow, 3 150 /Tpu xunsaam cto n neTaeceT/ KB.M., CbCTaBnsBaLy, yperynupaH nosemneH mmor [1-392
/BTOpY 3a MMOT MIIAaHOCHMMAaYeH HOMep TpUcTa AeBeTaeceT v ABe/, oT kBaptan 11 /eguHageceT/, no nnaHa Ha rpag
Codwms, paroH ,Mnagoct“, mecTHoCT byn.“Llapurpagcko woce® — 7 /cegmu/ kunomeTsp, Npy cbcean: cesep — napuen
1-392, nstok u 3anag — ynuuu, tor — napuen 111-392, cbrnacHo HotapuaneH akt Ne 115, Tom 2, geno 247/2002 r.

AkT 3a cobctBeHOCT Ha umoTn no 1. 1.2, 1.3, n 1.4 — HotapuaneH akt ot 10.10.2013 r., Homep 181, Tom VII, per.
Homep 20818, geno 1214 ot 2013 r.

HoroeopHa wunoteka ot 10.10.2013r., HotapnaneH akt 80, Tom 20 per.Homep 38867,. 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbaHk“Afl B paamep Ha 300000 eBpo.

- Etax 3 ot ocpuc crpaga ,UT-ueHTbp Odmc Exkcnpec” B rp. Codousi, 6yn. ,Llapurpaacko woce” Ne 135 cbe 3acTpoeHa
nnow, 796,50 kB.M., cbrn. HoTapuaneH akT 3a nokynko-npogaxba Ha HeaBwkum umoT Ne 126, Tom |, per. Ne 4551,
peno Ne 116 ot 23.04.2003 r.

HorosopHa unoteka ot 13.06.2014 r., HotapuaneHn akt 84, Tom I-1, per.Homep 2002, geno 63 ot 2014 r. 3a
obe3neyaBaHe Ha OBbPAPaAPT KPeauT oT ,YHukpeaut bynbaxk“AL B pasamep Ha 100000 eBpo.

- Etax 5 ot oduc crpaga ,MT-ueHtbp Ocuc Exkcnpec” B rp. Cocus, 6yn. ,Lapurpagcko woce” Ne 135 cbe
3acTpoeHa nroly 281,81 kB.M., cbrnmacHo HoTapuaneH akT 3a Mokynko-npogaxta Ha Heasuxum Mot Ne 86, Tom 4,
per. Ne 10237, geno Ne 592 o1 23.12.2004 r.

HoroeopHa unoteka ot 23/09/2014 r., HotapuaneH akt 37, tom 18, per.Homep 36189, r. 3a obe3snevyaBaHe Ha
oBbpapadT kpeaut ot ,ANMMAHL, BAHK BbIITAPUA B pasmep Ha 100000 eBpo.

- OPUC Ne 10 (meceT), HaxoAsL, ce BbB BUCOKOTO TAMO Ha odmc crpagarta, noctpoeHa Ha 6yn. Llapurpaacko
woce Ne 135 (cTo TpmuaeceT u MeT), Pa3noioKeH B cpeaTa Ha M3ToYHaTa 4YacT Ha TpeTu (BTOopu OUCEH) eTax Ha
crpagata (kota + 7.45 / nnioc cegem UANO 4YeTupuaeceT M NeT CTOTHW/), CbC 3acTpoeHa nnow, ot 144.39 /cTo
yeTupuaeceT N YeTupu Uu4ano n TpuageceTt U geset CTOTHW/ KB.M., Npu rpaHnun: ceBeponsTok — MbpBU NO pen OCbI/IC,
OpoeH OT ceBep Ha tor, IroM3ToK — ABOpP, CeBepo3anan — Kopuaop, kakto 1 ¢ npucnagawmrte ce Ha umota 3.93 %
/Tpn uano n JeBeTAeceT M TPU CTOTHM BbPXY CTO/ MaeanHu yacTu oT obluTe 4acTu Ha crpagaTta, Ha KouTo
cboTBeTcTBaT 44.32 /4eTUpPNOECET M YeTUpU LSNo 1 TpuaeceT N ABe CTOTHW/ KB.M. 3acTpoeHa nnow n 3.93 % /Tpu
Lo 1 AeBEeTAECET U TPY CTOTHM BbpPXY CTO/ MAearnHu 4acTu OT MPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSICTO, BbPXY
KOEeTO € MOCTpOeHa crpagaTta, CbCTaBnsaBaLWo yperynupaH nosemrneH umot /napuen Ne [1-392 /BTopu, oTpeaeH 3a
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MMOT C MMlaHOCHMMayeH HoMep TpucTa aeBeThaeceT u ape/ oT kBaptan 11 /eguHageceT/, cbrnacHo ABopuliHaTa
perynaumsi Ha MecTHocTTa ,Llapurpagcko woce — 7 /cegmu/ kunometwp®, rpag Codmsa, ogobpeHa cbe 3anoses Ne
PO-09-50-631 ot 20.11.1998 r., konTo umoT e ¢ nnow, ot 3150 /Tpu xmnsgu cTo 1 netaeceT/ KB. MeTpa U e npu
rpaHunumn: cesepoustok — YW /napuenNe [-392 /mbpBu, oTpedeH 3a UMOT C MMAAHOCHUMA4YeH HomMep Tpucta

aeeseTtgeceT M ABe/, Oronstok — ynuua, torosanag — YIWM /mapuen/ Ne Il — 392 /tpetn, oTpegeH 3a wumoT
nnaHoCHMMayeH HOMep TpUcTa AeBeTaeceT U ABe/, ceBepo3anaj — ynuua, cbrnacHo HotapuaneH akT 3a noKynko —
npogaxba Ha HegBwxMM UMOT, BnucaH B Cnyxba no BnuceaHuata — rpag Coduma c BX. per. Homep

94655/17.12.2008r., akT Ne 43, Tom CCXLL, neno Ne 66314/08;
HoroBop 3a prHaHcoB nm3anHr 05912-001/2014 ot 23.04.2014 r., ckntoyeH ¢ “MAPEOC JIM3NHI BbITAPUNA” AL

HorosopHa NIMOTEKA n [JoroBop 3a ocobeH 3anor Bbpxy B3eMaHus, 3a obeanevaBaHe Ha [dorosop Ne100-1622 ot
21.07.2015 r. 3a kpegut oBbpapadT oT ,JOPOBAHK BbJTTAPUA” ALl B pa3mep Ha 1 200 000 n..

- OPUC cbe 3acepaTenHa 3ana, kadeHe u obcnyxsaln NoMeLleHns /MpeycTpoeH OT pecTopaHT/, ¢
naeHtndunkatop 68134.4081.392.1.22 /wectaeceT n ocemM Xvnagu CTO TPUAECET U YETUPU . YeTUpU XUNSAu n
ocemaeceT M edHO . TpUCTa AeBeTAeceT M ABe . edHO . ABajeceT U ABe/, Haxopsaw, ce B rpag Codwms, parioH
-Mnagoct’, 6yn.”Llapurpaacko woce” Ne135 /cto TpugeceT u net/, B 5 /net/ etaxHa agMuvHUCTpaTMBHA, AernoBa
crpaga, ¢ naeHTugukatop 68134.4081.392.1 /lwiectgeceT n 0CEM XUNSOM CTO TPUOECET M YETUMPU . YETUPU XMUIaau
ocemAeceT U efiHO . TpUCTa AeBeTAeceT v AABe . eqHo/, Ha 5 /neTu/ eTax, B MognokpMBHaTa YacT Ha crpagaTta, koTta +
16.90 M., cbc 3acTpoeHa nnol Ha ocmca 281.81 /oBecta oceMaeceT M edHO LMo U oceMaeceT U egHa CTOTHW/
KB.M., MPU CbCEAM, CbIMacHO JOKYMEHT 3a COOCTBEHOCT: CEBEPOU3TOK — CTLNONLLE 1 Tepaca, toro3anag — cTbnouie
N Tepaca, lrou3tok — Tepaca 1 ceBeposanaj — Tepaca, U npu cbCceau C MOCOYEHU MAeHTUMKaToOpU: Ha CbLyma
eTax: HaAma, nog obekta: 68134.4081.392.1.18, 68134.4081.392.1.19, 68134.4081.392.1.20, 68134.4081.392.1.21,
68134.4081.392.1.17, Hag obekTa: HAMA, 3aedHO cbe 7.384% /cegem UANO TpUcTa ocemaeceT U YeTUPU XUNSOHU
BbpXy CTO/ maeanHu 4actv OT obwmTe 4YacTu Ha crpagata U OT MPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSACTO,
no3emreH UMoT ¢ naeHtudpukatop 68134.4081.392 /wectoeceT M OCEM XWUMSAM CTO TPUOECET U YETUPU . YeTUpu
XWUnagm oceMaeceT U edHo . TpUcTa aeseTaeceT v ABe/, uenuat ¢ nnow, ot 3 150 (Tpy xmunsagm cTo 1 NeTAECeT) KB.M.,
CbCTaBnsaBal, yperynupaH no3emneH umot 11-392 (BTopu, oTpedeH 3a MMOT MMaHOCHUMMayeH HOMep TpucTa
peseTtaeceT v ABe), B kBapTan 11 (eguHageceT), no nnaHa Ha rpag Codmsa, mectHocT ,Llapurpaacko woce — 7 — My
KMNomeTbp”, Npy CbCeau, CbIMacHO AOKYMEHT 3a cobcTBeHocCT: ceBep - YN 1-392, tor - YU 111-392, natok u 3anag —
ynuua.

- Bcuukun HacToswm n 6baelm B3eManus, nponstudallm ot [jorosop 3a 6e3Bb3me3sgHa hrvHaHCOBa NOMOLL, C
noeHTugpukaumoHeH Homep BG161P0003-2.2.01-0012-C0001 no onepaTMBHa nporpama ,Pas3BuTne Ha
KOHKypeHTOCrnocobHocTTa Ha G6bnrapckata mkoHomuka ,2007-1203 rog.” no npuoputeTHa oc 2 lloBuwaBaHe Ha
e(eKkTUBHOCTTa Ha MpeanpusTuaTa U pasBuTMe Ha GnaronpusTHa GusHec cpepa“, Obnact Ha Bb3gelcTeue 2.2.
,Cb3gaBaHe Ha MHdpacTpykTypa B nogkpena Ha 6usHeca“, Onepauusa 2.2.2 ,Cb3gaBaHe Ha pervoHanHu 6usHec
nHKkybaTopu®, konto goroeop e ckmoveH mexay ,CYMPMA TPYI XOJNAWHIT A n MUHMCTEPCTBO Ha MKOHOMUKaTA,
eHepreTukata u Typusma, N3nbnHutenHa AreHums 3a HacbpyaBaHe Ha Marku U CpedHu NnpeanpusaTus C HOMep Ha
porosopa bBW-02-16/02.02.2012 r.n ckmo4eHO KbM Hero [onbnHutenHo crnopasymernne Ne BW-02-16-A-3 ot
27.01.2015 r., mexagy ,CMPMA TPYI XONAWHI A n MuHMCTEpCTBO Ha MKOHOMUKaTa, Ypes3 rmaBHa AVMPEKUnst
.EBponeckn ¢OHOOBE 3a KOHKYPEHTOCMOCOOHOCT, C pa3mep Ha npegoctaBeHaTa oOT [oroBapsius opraH
6e3Bb3amesgHa ouHaHcoBa nomoly no KomnoHeHT 1 1 KomnoHeHT 2 o1 500 293,50 ne.

KaTo eAMHCTBEHM NO-3HAYUTENHM MaTEPUarHN HETEKYLLM aKkTUBY MOXe fa 6bae onpeaeneHn: nputexasaHarta ot
OpyxecTBOTO 0chuc-crpaga - ocumcu, et.3 u eT. 5 ot oduc crpaga, Haxogswa ce B rp. Codms, 6yn. ,Llapurpaacko
woce” 135 1 cbpBbPU U UHDPACTPYKTYPHO 0O0OpyaABaHe cOOCTBEHOCT Ha ,JdaTtukym® AL.

Kbm gataTta Ha To3u OOKYMEHT, ﬂ,py)KeCTBOTO He NnaHnpa 3akynyBaHeTO Ha 3Ha4YUTEeNHN MaTepuarnHu ObnroTpanHn
aKTUBU.
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7.1.2. HEMATEPWAITHN AKTUBA

HanmeHoBaHuWe rpyna HemaTepuanHu akTUBU 30.6.2016 30.6.2015 31.12.2015

4 P BGN '000 BGN '000 BGN '000

TbproBcka penyrtauums 19540 19398 19540

[MpoayKkTn OT pas3BonHa JENHOCT 7119 9 581 9730

[MporpamHu NpoayKTu 264 464 314

lMpaBa BbpXy COPTYEPHU MOAYNN U MHOYCTpUanHa 3909 434 4336
cobcTBeHoCT

Opyrn HemaTtepuanH AbAroTpanHn akTnem 1192 434 1256

CodTyepHV MOAYNN B 3aArpaHNYHN ApyXecTBa 20680 21164 21164

O6wo 52704 51475 56340

HemaTepManHM dKTUBMU
CodTyepHn moaynm B 3a4rpaHUYHN APYXKeCcTBa 21164

[pyrv HemaTepuanHu ObATOTPANHN aKTUBM

MpaBa BbpXy COPTYyEPHM MOAYAN U MHAYCTPUANHA
cobctBeHOCT

MporpamHu NpoayKTH

MpoayKTn OT pa3BoliHa geHocT

TbproscKka penyTtauna

20680

19398

0

5000 10000

31.12.2015 m30.6.2015 m30.6.2016

15000 20000 25000

30.6.2016 30.6.2015 31.12.2015
AmopTu3aums no akTMBU U Nepuoaun BGN '000 BGN '000 BGN '000
AMOmeaaj.lmg Ha gpyrv HemartepuanHu 68 15 16
ObNAroTpariHn akTuBKM
AmMoOpTM3auus Ha NpaBa BbPXYy MHTENEKTyarnHa 50 24 939
COBCTBEHOCT 1 COPTYEPHU MOLY N
AmMopTM3aumst Ha NPOrpaMHu NPOAYKTU 2771 1123 92
AmopTM3aumst Ha NPOAYKTU OT pa3BoNHa AENHOCT 582 510 4 896
O6wo 3471 1692 5943
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7.1.2.1. TbPIOBCKA PEIMYTALNA

PbkoBoacTBOoTO Ha pynaTta e Hanpasuno HeobxoaMMuTe Npouedypy 3a U3BbPLUBAHE Ha 3aObIMKUTENHUA TecT 3a
obesleHka Ha nNpuU3HaTUTE B KOHCONMWAMPAHUSA TOAWLIEH OTYeT 3a (PUHAHCOBOTO CbCTOSIHME penyTauum o
npuaobvBaHeTo Ha AObllepHUTe ApyXecTBa. 3a LenTa e npueTo, Ye BCHAKO OTAENHO APYXEeCTBO Ce sABsBa B
KayecTBOTO Ha “006eKT reHepupall, napuyHu notoumn”. MsuncneHmsaTa ca HanpaBeHM OT PbKOBOACTBOTO KaTo ca B3eTu
npeaBua OLEHKUTE Ha He3aBMCUMW NuueH3upaHu oueHntenu kbm 31.12.2015 r. n e HanpaBeH nogpobeH npernea
dann ca HacTbnuin cbOuUTMA 1 PakTK, ABSABALLM Ce VMHOUKATOPW 3a MPOMEHW B HanpaBeHUTE NPeanonOXeHUs U
npeueHkn ot kpas Ha 2015 r. kbm 30.06.2016 r. Kato 6a3a 3a nporHo3ute Ha napu4Hu noTouu (Npeaw AaHbuwm) ca
nsnonssaHn uHaHcoBute GrogxeTn, pa3paboTeHn OT pbKOBOACTBaTa Ha CbLOTBETHUTE ApyXecTBa U Ha [pynata
KaTo LAno, NoKpuBaLLM OT TPU A0 NeT rogulleH nepuon, Kakto v Apyrn CpegHOCPOYHU M AbArOCPOYHU MiaHoBe U
HaMmepeHMs 3a pPas3BUMTUETO U MPECTPYKTYpMpPaHETO Ha Ae/HOCTUTe B pamkuTe Ha [pynarta. BbactaHoBumaTa
CTOWHOCT Ha BCeKM 0OEKT, reHepupall, NnapuyHy noToum, e onpegeneHa Ha 6asa“ctorHocT B ynotpeba”. KntovoBute
NPeAnorioKeHNs, U3MNOoN3BaHu Mpu M3YMUCIEHUATA Ha Bb3CTAaHOBMMATa CTOMHOCT Ha BCekM OOEKT ca B crnegHuTe
ananasoHu:

* HOpMa Ha pacTex B Tpu (Mnu neT) rogullHnsa nepuog — ot muHyc 1 % no 50 %;

* HopMa Ha pacTtex Ha EBITDA — ocHoBHO B grana3oHa oT 1% 1o 67%;

* PbCT B CreanporHo3HUsSi Mepros Npu U34UCIIEHNE Ha TEpMUHANHA CTOMHOCT - 0%;
* ANCKOHTOBa HopMa (Ha 6a3a WACC) — o1 3 % 1o 30 %.

KntoyoBute npennonoXeHus, M3nonssBaHu MNpu U3YUCIIEHUsITA ca OnpeferieHn KOHKPETHO 3a BCSAKO [OPYXKECTBO,
HOCUTEN Ha penyTauus, TPeTMPaHO KaTo OTAEerNHa eAuHMLa, reHepupalla napudHu noToun, n cbobpas3Ho HeroeaTa
cneunduka Ha AernHocTTa, BU3Hec cpefaTa u puckoBeTe. TecToBeTe M NpeLLEHKUTE Ha PbKOBOACTBOTO Ha ["pynaTta 3a
obesueHka Ha npusHaTUTE penyTauun ca HanpaBeHW Npe3 npu3mMaTa Ha HEroBWUTE MPOTrHO3W U HAMEPEHUST OTHOCHO
ObaewmnTe MKOHOMUYECKUTE u3roau, kouto [pynata oyakBa ga Mnonyydn OT AblUepHUTEe APYXecTBa, BKI. 4pes
M3MOoN3BaHeTO Ha TEXHUTE BbTPELUHO-Cb3AaAeHN TbProBCKM Mapku, TbProBCKWU OMUT U reHepupaHuTe U oYakBaHUTe
B ObaeLLe oT Tax obeMu Npruxoam, OCUrypsiBaHe Ha no3numm Ha ObNrapcku 1 YyxaecTpaHHu nasapu (paspaboTsaHe
M 3anas3BaHe), ovakBaHUsITa 3a Obaelum npodaxbu U NPecTpyKTypupaHe Ha AerHocTTa M np. 3a Te3n penyTauuu
aHanu3bT Ha Pa3yMHO Bb3MOXHUTE MPOMEHU B KIIKOYOBUTE MPEAMNONOXEHUHA, U3MON3BaHN 3a U3YMCMSIBAHETO Ha
cTonHoCcTTa B ynoTpeba, nokassa 4ye GanaHcoBaTa CTOMHOCT Ha CbOTBeTHaTa penyTtauus 6u 6una no-sucoka OT
Bb3CTaHOBMMATa CTOMHOCT.

CodTyepHu NPoAYKTN — HEeMaTepuanHu akT1BK

Mpoayktn Ha Cnpma BrusHec KOHCYNTUHT:
Oracle Financial Services (i-Flex) npoaykru:

- Oracle ERP - LisnocTtHo ERP pelueHve, npegoctaBsaLLo nbieH Habop OT yHKLMOHANHOCTY 3a
(h1HaHCOBWS CEKTOP

- Flexcube UBS — ocHoBHa baHkoBa UT cuctema

- FLEXBRANCH — ye6.6a3vpaHo (hpoHT-eHA NpunoxeHve 3a obcnyBaHe Ha KINMEHTU B KNOHOBETE Ha
OaHkuTe;
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UBX Unified Banking eXtention — unterpupaHa c Flexcube moagynHa nnatcdopma a3 oHnanH MHTEPEENCUHT C
BBbHLUHM CUCTEMU CbC CNEAHUTE MOZYIN:

- CwucTema 3a ynpasrieHVe Ha KapTu, C OHMaiH OTOpU3aLMOHeH MoayI

- TnawaHe - BbTpellHOOaHKOBA cMcTeMa 3a pasnialaHns, NoAAbpKaLla BCUYKM MECTHU NNATEXHN CUCTEMM
— BISERA, RINGS, SEBRA, 6togXeT 1 cboTBeTHaTa OTYETHOCT

- SWIFT-FT — cbpoHTEHA NpunoxeHne 3a o6paboTka Ha MeXayHapoaHW pasnnawiaHnsa oT POHT odurc unm
apyrvu 6aHKOBM KNOHOBE, KaTo MMa OHManH nHTepdenc Bpb3ka ¢ Flexcube

- MassPayment — npunoxeHue 3a 06pa60TKa Ha 3adaBKM 3a MacoBU nrallaHud, no3BosiABaLlo CUHXPOHHO U
ACUHXPOHHO NMoJaBaHe Ha KNUEHTCKM hannose 3a MacoBu NraLaHns

- DocPrint — nokymeHTW, [OTOBOPU, NMUCMa - FeHepupaHe 1 nevaT 3a HyXAuTe Ha nepcoHana Ha PoHT
odu1ca, ¢ OHNanH nHTepdenc Bpb3ka ¢ Flexcube 1 BCMYku apyrn catenntHm cuctemm

- Direct — e-mail n SMS reHepuvpaHe Ha GaHKOBW M3BNEYEHWs 1 U3NpaLaHeTo UM Ha pasnuyHn UHTEpPBanu un
dopmatu

- Budget — cnopepa cneundukuTe Ha ageHaTa CTpaHa;

UBReX - Data Warehouse & Quality Assurance System, ¢ .NET, Oracle n Web 6a3upaHu pelueHus, ocurypsisalia
YMCTOTA Ha AaHHUTE U ONepaTUBEH PUMOPTUHT YpPe3 BXOASLL U U3X0OALL, CUCTEMEH, NOTMYECKM N CroSS KOHTPOM 1
pefakTupaHe Ha AaHHUTE.

FlexReport — YnpaensBa npoteca no geduHrpaHe 1 reHepyupaHe Ha perynaTopH/ OTY4eTH, napaMeTpuanpaHmi Ha
6a3a cneumdurKaLmmn OT Hag30pPHUTE OpraHn U KbCTaMU3UpaHW 3afaHns Ha Bb3NOXUTENs, oTpassiBally cneumdukn
OT OEeNHOCTTa U OTYETHOCTTA My.

CCReport - LieHTpanuaupaHo ynpasreHne Ha npoueca 3a 06MeH Ha nHdopmaumsa ¢ BHB no Hapenba 22 n
noaabpxaHe Ha GaHkoBaTa OTYETHOCT kbM LieHTpaneH kpeauTeH pernctep 1 MHdopmauus 3a KpeanuteH noptdenn -
¢opmat BEHB.

Oracle ERP — HanbnHo nHTerpuparo Flexcube pelueHune 3a MeHaxunpaHe Ha 6aHKOBUTE ObNrOTPanHM akTuBMY,
3abIKEHNS KbM JOCTaBYULM, U34aBaHETO Ha (haKTypu U U3MBIHEHMETO Ha U3NCKBAHMATA Ha HALMOHANHOTO
3aKOHOZATENCTBO.

e-Banking — nHTerpupana nnatdopma 3a onepvpaHe v ynpaBfieHue Ha eneKkTPOHHM KaHanu 3a AucTpmbyums Ha
6aHKoBM NMPOAYKTU 1 ycnyru. [1o3Bons HaMmbIHO UHTErpMpaHy 24 4acoBy UHTEPHET, MOBUITHO 1 TenedOoHHO
O6aHkupaHe. MNnaTtdopmaTa € C:

- MHoroesnkoBa nogapbxka — cuctemMarta B MOMEHTa NOAAbPXKa 6'bJ'II'apCKM W aHINUMNCKN KaTo cTaHaapT.
JonbnHUTenHn eanum morat Aa ce 4o6aBAT Mo BCAKO Bpeme be3 pas3xogun no pa3pa60TKaTa.

- WHrerpauusa c Flexcube — cuctemarta e HenpekbCHATO 1 U3UANO0 nHTErpupaHa ¢ Flexcube n npegocraes
BCWYKM (pyHKLMOHanNHocTn Ha Flexcube 3a oHNaiH onepaumm HO BCSIKO BPEME Ha AEHOHOLLMETO.

mGate — CbCTOU Ce OT MOAYIU, KOUTO U3LANO0 UITM YacTUYHO ce uHTerpupat B UT nHpacTpykTypaTta Ha 6aHkaTa,
Xernaella fa npefocTaBm ycryrata MoOMIHO nnaliaHe Ha CBouTe KINMeHTU. Hakon oT MogynuTe ca onuuoHarsHm 1.e.
OaHkaTa Moxe aa n3bepe ganu ucka aa rv uHterpvpa. Mogynu:

- OtopwusaumoHeH moayn UBX Payment — o6paboTBa nnawjaHusita n rm uanpatia kbM 6aHKOBUS XOCT, KaTo
OCbLLECTBSABA NaLLaHNS MO BCUYKM Bb3MOXHM CXEMU: ANPEKTEH AebuUT, kpeauteH TpaHcdep, MoOUnHoO
nnawaHe. OcbliecTBsBa NpeAcTaBsHe Ha 6aHkaTa kaTo paBHonpaseH yvacTHuk B SEPA, SWIFT, RINGS,
BISERA, SEBRA, BHB, HOW cbrnacHo npoueaypH/TE NpaBuna, KakTto 1 yNpaBneHneTo Ha Norm4yeckmTe 1
dusnyeckn nHTepdencu 3a Bpbaka cbe SEPA, SWIFT, RINGS 1 octaHanuTe y4acTHMUM B NnaTexHaTa
cuctema. [laBa orpoMHO NpPeaMMCcTBO Ha GaHKkaTa, kaTo S NOAroTBs 3a MHTerpauusaTa cec SEPA.
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- UBX Uploader — ocbLuecTBsiBa TpaH3akuumnte 3a 0b6paboTka 1 ocueToBoAsIBaHE KbM GaHKOBMS XOCT.

- UBX Charge and Exchange — MoaynbT, KOUTO M34MCsiBA U HAYUCNSIBA TaKCUTE 3@ U3BbPLLIEHUTE OT
6aHkaTa ycnyrm

- Web Branch — B T031 Mogyn ce n3BbplLUBa pernctpaumsita Ha KnMeHTUTe Ha 6aHkaTa, KOUTO XenasT ga ce
Bb3M0oN3BaT OT Bb3MOXHOCTUTE Ha MOOUNMHOTO nnauwlaHe, Aa ynpasnaBaT KIMEHTCKUTe ﬂpO(*)I/IJ'II/I, KaKTo U ga
cnegsT HeroBute cMeTkn. MogynbT e pa3paboTeH kaTo yeb npunoxeHue ¢ neceH 3a ynotpeba uHrepderic.

- DB Hem — mogyn 3a nbpBoHayanHa obpaboTka u aBTopmsaumsa Ha nnawaHns. CbxpaHsasa MHdopMauus 3a
aKTUBHUTE CMETKM 1 nnailaHus. NpoTtokon 3a aBTopusaums ISO 8583 - MHOPMaLMOHHMAT CTaHAapPT,
nossonsealy Ha CElN n gpyrute onepaTopu Aa uanpaluar 3asiBKv 3a aBTopm3aumns 1 nnatlaHus.

- UBX Security — Bcrykn mogynu ce obpbLUaT KbM TO31 MOAYN 3a naeHTudunkaumsa Ha notpebutenure,
KOHTPOJ Ha AOCTbMNAa A0 Pa3NUYHUTE NPUNIOKEHNS 1 OTAEMHN DYHKLMN B CammUTeE NPUIIOXKEHNS

BaHkoBo BrogxeTtupaHe- CBK npeanara codpTyepeH NnpoayKT 3a n3rotesHe Ha baHkoB Brog)XeT ¢ BUCOKO HMBO Ha
aBTOMaTM3auus, LeHTpanm3aums, MHTerpaunst U KOHCUCTEHTHOCT Ha MOAENVPaHUTE OaHHU.

Exprivia - CreditOnWeb - mogyrnHa cuctema 3a aBTOMaTtu3aums Ha LSAMOCTHUS NPOLIEC Mo npeanaraHe Ha KpeauTu:
OT pa3Hoobpa3HOTO cbbMpaHe Ha MHAOPMaLMs 3a KITMEHTUTE A0 ONPEAEnsiHETO Ha KpeauTocnocobHoCTTa, OT
noapobHoTo AeduHMpaHe Ha mornba 3a kpeauT (BbB Bpb3Ka C UCKaHWUTE 3aeMu 1 NnonyvyeHnTe obesneyeHmns) n Ha
HabntogeHneTo Ha paboTHUSA NPOLEC B paMKUTE Ha OpraHu3auusaTa 4o nocneaHus etan Ha ogobperve. B
ponbnHeHve CreditOnWeb moxe oa nognomara HAKOM OT AENHOCTUTE Ha eTan u3nnailaHe Ha ogobpeHuTe KpeauTHU
TNINHWK, KaKTO U eXXeQHEBHUTE 3aayn KaTo: akTUBMPAHE U U3TnyaHe Ha ogobpeHnTe NMHUKM 1 npugobutmuTe
ob6esneyeHuns], akTyanusmpaHe Ha 13nona3saHaTta nHpopmaums u T.H. PelueHneTo moxe edekTMBHO Aa NOANOMOrHe
aHanusa v npoLeca Ha rapaHTMpaHe Ha BCUYKM CErMeHTU NoTpebuTenn, oT Mankusi GU3HeC 1 puTenn cekTopa, 40
KOprnopaTuUBHUSI CErMEHT, 3a KOUTO ca Hanuvue cneunduyHn Mogynn 3a oLeHKa Ha MKOHOMMWYecKaTa rpyna v aHanms
Ha nkoHomMumyeckusi cektop. CreditOnWeb moxxe necHo aa 6bae nHTerpMpaHa kbM TpagMuMOHHUTE CUCTEMU C LIEN
crnecTsBaHe Ha n3nuwwHaTa nHopMaumns n MYHKLUN.

Mpoayktn Ha Crpma ComnoLbHC:

LOYAX

MHoeatuBHa nnatdpopma 3a nosnHocT LOYAX (Jlosikc), koATo Moxe Aa Obae m3uano nepcoHanvaupaHa, 3a na
OTroBOPU Ha HyxauTe Ha Bceku brusHec. LOYAX no3sonsiBa 3a Bceku 6usHec fa 6bae cbaganeHa v koHdurypmpaHa
crneunduyHa nporpama 3a JfOSHOCT, KOUTO OTrOBapsAT Ha HYXAWTE M MapKeTWHroBuTe Lenu Ha OusHeca, CbC
CbOTBETHWUTE CTAHAAPTHU UMW CNeundUYHM KaHamn 3a KOMyHukaums — e-mail, SMS, HoTudwukaumm B coumanyu
mpexu (Hanp. Facebook), push HoTudukaumm 3a MOGUNHW NpunoxeHus u apyru. MNnatdopmarta e UsKNYUTENHO
OTBOPEHA KbM MHTErpauuyM C BbHLUHWM CUCTEMW Ype3 cTaHdapTusupaHn codtyepHu uHtepderncn (SOAP), koeTo
no3BornsiBa necHa v eeKkTuBHa NHTerpaums B cbluecTtsyBawy WT MHMPaCcTpyKTypu Ha Manku Uim rofnemMmn KImeHTy.

NewsOnTheWeb

Mo6unHo KrnnMeHTCKo npunoXxeHue, 6a3V|paHo Ha CEeMaHTU4YHU TEexXHONOormn, KoeTo YyhnecCHsABa I'IOTpe6I/1TeJ'II/1Te B
npernega Ha HOBUHU OT pPa3finyHU rno6anHu HOBWUHApPCKMN U3TOYHULKN, KAaTO CbAbpPXXaHMETO ce nepcoHanunsnpa
aBTOMaTU4YHO cnopen JNUYHUTE UHTEepecu (MCTOpI/NeCKI/I ,El,aHHI/I) Ha BCEKu I'IOTpeGVITeJ'I N CBETOBHU HOBUHU OT
0CO0€EHO 3HaveHune ¢ ronsima nonynAapHOCT B TO3U MOMEHT.

mTimeCard

PaspaboTka Ha oHnanH nnatdopma 3a oT4yMTaHe Ha paboTHOTO Bpeme 3a nasapa Ha CALL. MpoaykTbT nossonsiea
OBbP30 U NECHO OTYMTaHe Ha M3paboTeHNTE YacoBe OT BCEKU CIYXWUTEN, KAaTO HA4yanoTo 1 kpas Ha paboTHaTa cMmsiHa
ce otbensizBat oT MobunHo npunoxerHune (i0OS, Android) kato Moxe ga ce Banvaupa v duanyeckaTa Nokaumsa Ha
cnyxutens. CucTemaTta npegnara M M3XO4 Ha CHETOBOAHWM [JaHHu (reporting, export) kbM CTaHOapTHU 3a
amMepyKaHCKKs nas3ap CHETOBOAHU CUCTEMM 3a hopMupaHe Ha Bb3HarpaxaeHueTo (payroll).
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eDom
EnekTpoHHa cucTtema 3a ynpasrieHve Ha eTakHa COBCTBEHOCT 3a HYXAuTe Ha Gbnrapckms nasap.
ISG-Insurance

CodpTyepHaTta nnatgopmMa 3a 3actpaxoBaTenHu 6pokepu 1 areHTn, KOSTO No3BonsaBa No-ePEKTUBHO ynpaBreHve Ha
KIMMEHTCKN 3acTpPaxoBKM W CpaBHEHVMe B peariHo BpemMe Ha MNpPeanoXeHust 3a OnpefernieHa 3acTpaxoBKa CbC
CbOTBETHUTE KOHKPETHU NapamMeTpn OT pa3findHn 3acTpaxoBaTesiHu KOMNaHuu.

R&D Image Recognition

SS/PROD-Recognition e codTyepeH MOAymn C Len CEMaHTUYHO pasno3HaBaHe B CTaTUYHWM U300paxeHus u BMAOEO,
KaTo Hanpvmep: aBToOMaTW4Ha aHoTauusa Ha duandeckn obekTu (Xxopa, XWBOTHW, MpeamMeTw, crpagn u ap.),
npocnegsiBaHe Ha TAXHOTO OBWXEHME BbB BMOEO 3anucu M aHanu3. TexHonorvsTa e npurnoxuma B poboTukaTta,
KOMMIOTBPHOTO 3peHune, B cpepaTa Ha CUrypHOCTTa U BOEHHaTa NpOMULLUNEHOCT, MeauuuHaTta u apyru.

CodptyepeH Mogyn 3a o6paboTka Ha KapTOBMU TPaH3aKLUN

CodptyepeH Moagyn 3a obpaboTka Ha KapToBM TpaH3akumu, Ha ctonHocT — 3 800 300 neBa, 6asupaH Ha cobcTBeHa
peanu3auus Ha ctaHgapTa ISO 8583 (CtaHgapT Ha MexayHapoaHaTa opraHu3aumns 3a ctaHgapTmaaums). Ton moxe
Aa paboTu, KakTo CaMoCTOATEeNnHO, Taka M ga Obae BrpaxgaH B gpyrm cuctemu. CrangaptbT ISO 8583 e
M3KIIOYUTENHO LUMPOKO M3Mon3eaH 3a obpaboTka Ha TpaH3akuuu, ctaptupaHu ot POS (kapToBu) yCTpOWCTBa,
OaHkoMaTM u OpyrM yCTpoOMCTBa 3a pasnnawjaHe. HeroBm pasHOBMOHOCTM Ce U3Mon3BaT B MpexuTe Ha Visa u
MasterCard, kakTo 1 B no-ronsimata 4act OT Mpexute oT 6aHKomaTu.

CodM 3a o6MeH Ha eNneKTPOHHU CbOoOLEeHUsA BbB (hHaHCOBaTa MHAYCTPUSA

CodTyepeH Mogyn 3a oOMeH Ha eneKkTPOHHM CbOOLLIEHUst BbB (hMHaHcoBaTa MHOYCTpUS Ha cTonHocT oT 4 200 400
nesa, 6asupaH Ha ctaHgapTa 3a oobmeH Ha XML cbobuweHunsa (eXtended Markup Language, yHnduuymupaH dopmat 3a
npeHoc Ha uHdopMauus) BbB hruHaHcoBaTa ciepa 1SO20022 (MexayHapoaeH cTaHaapT 3a 06MeH Ha CcbobLLeHMs
MeXay €NeKTPOHHW CUCTEMU NPU NpeaoCTaBsHe Ha (OMHAHCOBM YCryri).

CodM Cuctema 3a TapudmpaHe

CodpryepeH Mogyn - Banngatop Ha XML cbobuwenus (eXtended Markup Language, yHuduumnpaH chopmart 3a npeHoc
Ha MHgopmaumsa) Ha cTorHocT oT 892 539 nea. Mogyn, KOWTO CnyXu 3a BXxogHa Toyka npu obmeHa Ha XML
cbobueHunsa. OceH cTaHgapTHaTa Banugaumusa cnpamo XML cxemn unu DTD gokymeHTn (Document Type Definition,
wabnoHu 3a Banuaupaxe Ha uenoctta Ha XML cbobLyeHuns), To No3BosisiBa a Ce M3MNon3sBaT cneunguyHn CrioxHu
npasuna

CodpM-KpunTtorpacdcku mogyn

CodptyepeH Moayn - Kpuntorpadckn mogyn 3a npunoxeHus B obnactrta Ha dwmHaHcuTe Ha ctorHocT 1 870 600
nesa. Moayn, KonTo cneaBa ctaHaapTta X9.63 Ha AMepUKaHCKUSi HaumMoHaneH MHCTUTYT no ctaHgapTm3aums (ANSI),
KOMTO AedmHmpa npolenypv 3a reHepupaHe 1 obMeH Ha Krn4oBe, reHeprpaHn Ype3 MeToAa Ha eNUNTUYHUTE KPUBMU.
MopynbT BkMtouBa cOGCTBEHA peanu3aums Ha anropuTMUTE 3a reHeprpaHe Ha KIo4yoBe Mo 3aafeHu napameTpu Ha
enunTUYHa KpYBa, KakTo U Ha Npoueaypute no HagexaeH obmeH Ha Tesu kn4voBe. PeanuavpaHnTe TexHonornv B
paspaboTkaTa ca HanbiHO CbBMeCTUMU cbe cTaHgapTuTe ANSI X9.63-2001 Public Key Cryptography for Financial
Services Industry, Key Agreement and Key Transport with Elliptic Curve Cryptography” (CtaHgapTt 3a kpuntorpacdus
BbB (PMHAHCOBUTE YCNyr 3a 0OMsiHa Ha KIOYOBE M MPEHOC Ha AaHHM U KIHYOBE Ype3 U3Mon3BaHe Ha enunTuYHM
kpuBm) un ANSI X9.42 Diffie-Hellman Key Agreement (CtangapT 3a kpuntorpadwms Ha Diffie-Hellman, 6asupaHn Ha
crnogerneH Kpuntorpadcku Kiou).

CodM-Sirma location based Services

CodptyepeH Mogyn - Sirma Location Based Services (ycnyrn 6a3vpaHu Ha nokauusi Ha NnoTpebuTens) Ha CTOMHoCT 4
560 830 neBa. NpunoxeHne, KOETO OCUTypsIBa Bb3MOXHOCT 3a onpeaenisgHe Ha MeCTOMOSIOXKEHMETO Ha noTpebuten
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CNpsAIMO AaHHUTE OT MOBUNHNA My TenedoH 3a AOCTBMHN KNEeTKM Ha MOBUNHMA onepaTop. M3nonssa ce nHdopmaums
OT TenedoHa 3a KneTKMTe C Hal-CUMEeH curHan B panoHa, kakTo 1 6asa gaHHW 3a reorpadckaTta no3nums Ha
kneTknTe. OCHOBHA 4acT Ha NPUMOXKEHNETO € anropuTbM 3a ONpeAessaHe Ha No3numATa CNPSMO eaHa UMY HAKOSKO
AOCTBIMHU KNETKW.

Mpoayktn Ha CUPMA CALLL:

CodptyepeH Mogyn CherryDialer e knueHT-CbpBbp NPUOXEHNE, KOETO LeNnn Aa CrecTy Ha KOMNaHuMTe pasxoauTe
3a MexayHapoaHu TenedoHHM ycryrn. ToBa ce noctura 4Ypes pasnukaTa B LEHUTE Ha U3XOOALLMUTE U BXOASLLN
MexayHapoaHu obaxxaaHus. [Npu 3asBka 3a pasroBop, CbpBbpHaTa nnaTgopmMa aHanmManpa eBeHTyanHuTe Takcu un
B3MMa pelleHre kak ga 6bae opraHnsupaH pasrosopa. KnveHTckaTa yact Ha CherryDialer ce nHctanupa Ha
TenedoHa Ha CryXUTers, a CbpBbpHaTa ce HTerpupa c tenedoHHaTa LeHTparna Ha KoMmnaHuara.

CodptyepeH Mogyn — pellueHue 3a TEKCTOBO TbpceHe - MHCTpyMeHTH 3a paboTa ¢ mHaekcu Ha Lucene. Apache
Lucene e uskniountenHo nonynsapHa nnatdopma 3a TEKCTOBO ThPCEHE C OTBOPEH koA, Peanusnpana e Ha Java (e3nk
3a nporpamvpaHe).

CodtyepeH Mogyn Cubalibre e nnatdopma 3a MHAEeKCHpaHe U TbPCEHE Ha TEKCTOBM AaHHW. PeanunavpaHa e Ha
C++ (e3uk 3a nporpamupaHe). CbCTou ce OT NPUMNOXEHWE 3a MHAEKCMpaHe, NporpaMmeH NHTepdenc 3a TEKCTOBO
TbPCEHEe 1 NPUMNOXEHNE 3a aHanM3 u NpeHapexaaHe Ha cb3gageHuTe nHaekcu. MNpu BpblUaHe Ha pedynTtaTtuTe oT
TbPCEHE Ce NpaBu U OLleHKa Ha CTeneHTa Ha CbOTBETCTBUE Ha pe3ynTaTa C TbpCeHMs TeKCT. IHaeKcupaHeTo Moxe
Aa paboTu 1 ¢ pedHuK Ha cnoBodopmuTe (MOpONorMyeH peyHrk) 3a no-4obpu pesyntatn. CneumduyHo 3a
Cubalibre e, 4ye e npagHa3HayeHa 3a UHAEKCpPaHEe N TbPCEeHe B CPaBHUTENHO Markn o6emMun OT AaHHW, HO 3aToBa
NbK Cb3JafeHNTe MHOEKCU Ca C Masku pasmepu 1 6bp304eNCTBMETO € UKITHYMTENHO A06po.

CodptyepeH Mogyn — Makelt, npoaykT, hokycmpaH BbpXy MHTErPMPAHETO Ha TEKCTOBU AaHHU OT MHOroobpasHu
n3ToYHMLM (email, darinoBe Ha NepcoHarnHnst KOMMKTLP, POPYMU, HIO3rPYNKU, CUCTEMU 3a NPOCNeasBaHe Ha 3adauu,
6a3v JaHHM 1 4p.) U BB3MOXHOCTTa a Ce ThpCy B Te3W AaHHU MO YHUULMPAH HaYWH.

CodptyepeH Mogyn — Jhippo Ha ctonHocT ot 2 130780 neBa. Jhippo e nnatgopma 3a pa3paboTka Ha HTepHeT
npunoxenusi, 6asumpaHa Ha JSP (JavaServer Pages, TexHONornsi 3a reHepvpaHe Ha ouHamMuyky yeb ctpanumum)
ctangapTa. lNMnatdopmaTa NokprBa MbHUTE HYXAW 32 TUMMYHO MaJIKO Ui CPEAHO FONsiMO MPUIOXeHUe — oT
JocTbna Ao penauuoHHa 6asa fo npeseHTauusTa B browser.

Mpoayktn Ha OHTOTEKCT:
OWLIM Bep. 5

OWLIM Bepcusa 5 (ONIMM) e cemaHTuyHa rpachoBa cuctema 3a ynpasrneHue Ha 6asu gaHHm (CYB[), cbBMecTuma
CbC crnegHuTe ctaHgapTy aeduHupann ot koHcopumym W3C: RDF, RDFS, OWL, SPARQL. OJIMM e pasnosHaTt kaTo
efiHa oT BoaeLmTe 6a3u gaHHM OT TO3U BMA B CBETOBEH MalLlab 1 B MOMEHTA Ce M3MOoJ3Ba B MHOXECTBO Meaunu,
dapmaueBTUYHN brpMK, My3eit, NpaBUTENCTBEHN opraHnsauun n apyru. ONIMIM ce n3nonsea exegHEBHO B
MH(OPMAaLMOHHM YCryrn Ha napnaMeHTa Ha BenunkobputaHus, kakTo 1 B cnopTHaTa cekuusi Ha yebcawta Ha BBC.
EgHa ot otnnuutenHuTe xapakrepuctukmi Ha OJTMIM cnpsiMo KOHKYPEHTHUTE My ca CMocobHOCTUTE My 3a
aBTOMaTMYeH M3BO, Ha HOBW JaHHU, Cbobpa3HO cemaHTMKaTa Ha e3nuunTe 3a OnMcaHue Ha CXeMU Ha JaHHU U
oHTonormn RDFS, OWL 2 RL n OWL 2 QL. OJIM peanusupa yH1KaneH anroputbM, KONTO NO3BOMABa Mpu
N3TpMBaHe Ha JaHHU, aBTOMATUYHO Aa 6baaT npeMaxHaTu aBTOMaTUYHO N3BeAeHN hakTh, KOUTO He MoraT Aa 6baaT
n3BEOEHN OT JaHHWUTe crief u3tpuBaHeTo. [pyra BaxkHa xapaktepuctuka Ha OJIVIM e knbcTepHaTa My apxXvMTeKTypa,
KOSITO NMO3BOSIsIBa BUCOKA HAAEXAHOCT Ha paboTa Jopw Npy HaToBapBaHWs, KOUTO KOMOMHMPAT MUIMOHU 3asiBKK 3a
YeTeHe Ha Yac CbC CTOTMLUM akTyanuaaumm Ha AaHHuTe Besika MuHyTa. OJ1MIM pasnonara ¢ MHOXeCTBO NPUCTaBKW,
cpen KoUTo TakmBa 3a reorpaddcko TbpceHe, 3a aBTOMaTUYHO onpeaensiHe Ha BaXHOCTTa Ha 00eKTUTe, 3anncaHn B
6asaTa, 1 3a TbpCeHE MO KMHY0BY OYMMU.

Semantic Data and Services Management Platform

Mnatdopmarta Semantic Data and Services Management (CACM) npegoctaBsa Bb3MOXHOCTU 32 CEMaHTUYHO
ynpasrneHue Ha AaHHu u yeb codTyepHu ycnyru (web services). KomnoHeHTUTe 3a ynpaBrneHue Ha ycnyru
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nognomarat Cb34aBaHEeTO Ha OHTOMOMMYHN ONMUCaHNS, OTKPUBAHETO, N3BMKBAHETO M KOOPAMHMPAHETO Ha yeb ycnyru
B SOA apxutekTypu. 3a Tasu Len ca BKINIOYEHN pefakTopu Ha OnucaHns Ha ycnyrm u Ha oHTonoruu 3a esnka WSMO
1 3a CBbP3aHu ¢ Hero cneuundmkaunn. COCM Bko4Ba TEXHONOMMM 3a ynpasfieHe Ha AaHHW 1 aHanu3 Ha onucaHus
Ha ycnyru, KOuTo ca Heobxoanmu 3a ePeKTUBHOTO OTKPMBAHE 1 KOMOMHMPaHe Ha ycryru, B TOBa YMCIO 3a
TpaHcopMupaHe Ha AaHHW B pearnHo BpeMe, Thil LLOTO pe3ynTarta OT U3nbliHeHWe Ha egHa yeb ycnyra fa otrosaps
Ha dhopmaTa oyakBaH OT criegsalyaTa yeb ycnyra B npoueca. [natgopmara BkroYBa M OHTONOMMMN OT BUCOKO HUBO
(uppel-level), konTo ce n3nonssaTt 3a ePEKTUBHO MHTErPUPaHe Aa AaHHU MeXAY MHOXECTBO CUCTEMM U 3a ONncaHue
Ha yeb ycnyru.

Co¢pM-OntoMap

OntoMap e cemaHTM4Ha nnaTtdopma, NpoeKkTMpaHa, Taka 4e Aa No3BonsBa CpaBHEHUE U OLeHSIBaHEe Ha OHTONOrMu ¢
o6uwo npegHasHayveHve (upper-level), KakTo M Ha CBbp3aHM C TSX NEKCUKanHW pecypcu (pedHuum, Tesaypycu u
apyrn). OntoMap e 6a3vpaH Ha cobcTBeH opmanusbM 3a NpeacTaBsHe Ha 3HaHWS, U Ce CbCTOM OT PU3BHBP U
camocToaTenHo GUI mpunoxeHve 3a oueHKa M CpaBHsIBAHE Ha OHTOMOTMUWM W FNEKCMKanHW CeMaHTuKW. E3nkbT 3a
npeactaBgHe Ha 3HaHMe e pJeduHUpaH KaTo OMpoCTeHO MpeAcTaBsHe OT BMCOKO HUBO, KOETO onpenens
MUWUHMMAIHOTO MHOXECTBO OT HEOOXOAUMU NPUMUTUBU — MOHATUS U BUHAPHM penauny mexay Tax. To3u e3uK MoXe
Aa ce V3Mona3Ba, KaKTo 3a NpPeAcTaBsAHe Ha pasfnuyHu OHTonorMm B o6 dopmaT, Taka M 3a TaAxHaTa OueHka u
CpaBHsiBaHe, KakTo 1 3a [a ce AedurHnpaT CbOoTBETCTBUSA (mappings) Mexay Teau oHTonorun. MawwmnHaTa 3a u3soau,
KOATO MO3BONSABa PU3BLHUHI BbPXy u3pa3ute Ha OntoMap easvka, e m3non3Baema kaTo camoctosTenHa Java
oubnunoteka. Ta e npoekTUpaHa M HACTpOeHa 3a Pas3nUMYHU MPUMOXEHWS, KOUTO M3MOon3BaT OHToNoruM ¢ obLo
npegHasHayeHue, B TOBa YMCIO 3a M3BMNMYaHe Ha MHdopmaumsa oT TekcT. Ha 6asaTta Ha OntoMap necHo morat ga
Oboat paspaboTteHn cneumduyHM MOAyNW, yOOBMETBOPSBALLM W3MCKBAHWA 3a Opyry obnactn Ha npunoxeHue.
OntoMap Viewer e camocToaTenHo Java npunoxeHue, KOeTo NpeacTaBs OCHOBHaTa (yHKLMoHanHocT Ha OntoMap
yeb noptana. OntoMap Viewer ce pasnpocTpaHsiBa 3a Bcu4ku u3BecTHu nnatdopmu: Windows, Linux, Solaris.

CoM-OT SWS Repository

SWS Repository kKaTo KOMMNOHEHT cbyeTaBa (PYHKLMOHANHOCTUTE Ha NTOKANHO XpaHWMWLLE 1 Ha PEFMCTBP B MpeXa C
paBHOMNpaBHW Bb3NK (peer-to-peer, p2p). Kato xpannnuwe SWS Repository no3BonsBa CbxpaHsiBaHe U yrnpaBrneHue
Ha WSMO onucaHust B paMkute Ha AafeHa opraHu3auus, JoKaTo perMcTbpbT OTroBaps 3a TAXHOTO nybnukyBaHe 1
pasnpocTpaHsiBaHe. PernctbpbT ocurypsiBa oyHKLMOHAMHOCT, KOSITO MOXE [1a Ce U3MOoi3Ba, KakTo 3a onpeaensHeTo
Ha nybnMyHO OOCTBLMHWTE OMMCaHWs HA CEeMaHTUYHM ycnyru (Taka 4Ye Te da O6baat oTkpvBaemu (M crep ToBa
cbyYeTaBaHu U U3NbIHSABAHW), Taka ¥ 3a fa rv 06MeHs ¢ Apyru peructpu B p2p Mpexata. [NybnukysaHuTe ycryru no-
KbCHO MoOraT fa 6baaTt OTKpMBaHM M U3MON3BaHN OT MApTHLOPUTE CbINACHO NPEeABAPUTENTHO CbrnacyBaHU NOMUTUKN.
[ocTtaBumumnTe Ha KOMOMHUPaHW yCnyrM MoraTt a oTKpMBaT U KOMOUHMPAT peknaMuvpaHuTe yCryri, U OT CBOsi CTpaHa
[a peknamupaTt HOBOMOJy4YeHUTE YCNyru.

KomnoHeHTbT SWS Repository ocurypsiBa oyHKLMOHANHOCTM 3a:

e  CbXxpaHsiBaHe un nssnuyaHe Ha WSMO onucanus,

e nybnukyBaHe Ha oNMcaHus, KOUTO MoraT Aa ObaaT M3NON3BaHN U3BLH JafeHa OpraHM3auus;

e  pasnpocTpaHeHve Ha NybrnMyHu onucaHust B p2p Mpexara OT PerncTpu Ha Apyrn opraHu3auum;

e ocurypsiBa OOCTbMN OO0 OMUCaHWs (Ypes3 NnokanuavpaHe U U3BMNYAHE), CbXPaHsBaHM B OTAANEYEHU
XPaHUNULLA;

e  pasnNpPOCTPaHsIBAHETO Ha OMUCAHWS Ce U3BBbPLUBA YpPe3 MexaHW3bM 3a abOHaMeHT U yBeJOMSIBaHe,
noaabpXKaH oT pervctpute. Becekn peructbp mMoxe ga ce aboHMpa 3a permcTbp Ha MapTHLOP U Aa
noryyaBa yBeOOMIIEHME 3a HOBWU, OOHOBEHM Wnn npemaxHaTn obseu. Korato 6bae nybnvkyBaHa
HoBa 00s1Ba, perMcTbpbT NPOBEPSsiBA NoONUTMKaTa 3a pasnpocTpaHeHne un onpeaens kom aboHupaHu
peructpn ga ysegomu. MoaoynbsT usnonssa enemeHtute NamedGraph u Tripleset oT mogena Ha
ORDI SG, 3a ga 3anasu nHhopmMaLumsaTa 3a AOKYMEHTa-U3TOUHMK, cbabpxal, WSML geduHuumsaTa, n
oTHowweHusTa mexagy WSMO enemeHT 1 KOHTEKCTa, B KOVUTO € AeUHMNpaH;

e XpaHunuvuwe no nogpasbupaHe, KOeTo uMnneMeHTupa uHTepdenc 3a WSMO xpanunuwie, u
no3BornsiBa CbxpaHsiBaHe U u3BnudaHe Ha WSMO uenu, oHTOnuruv, mepuatopu u yeb ycnyru
nocpeacteom ORDI SG nHTepdencn oT CbOTBETHOTO CEMaHTUYHO XpaHWUMMLLE.
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CodM-Ontology mapping Store

XpaHunuiieTo 3a cBbp3BaHusa Ha oHTonorun (OMapStore) no3BonsiBa CbxpaHsBaHe U M3BMMYaHE Ha CbOTBETCTBUA
mexay oHTonorun. Cebp3BaHeTo (Ha aHrmuickn “mapping”) e hopmanHa cneuudukaumns Ha CbOTBETCTBUS Mexay
ABE OHTONOrMK, T.e. Ha CbLOTBETCTBYBALUMTE CU KIacoBe W OTHOWeHusa (penaumu). EgHa oT rmaBHMTE uenu Ha
CBbP3BaHETO Ha OHTOMOMMM € Aa Ce HanpaBu Bb3MOXHO B3aVMOAENCTBMETO MexAy nporpamu, KoMTo m3nonssat
[AaHHW, NPEeACTaBeHM B PasfNYHM OHTONOMMM U CXeMW Ha AaHHuTe. ToBa MOXe [a Ce MOCTUrHe 4pes3 pasnuyHu
cTpaternn 3a megmauus Mexay OHTONOrMW, Hampumep 4pe3 TpaHcopmaunsa Ha WMHCTaHUMK (KOHKPEeTHM 0bekTn),
npeHanucBaHe Ha 3asBkv W Apyrn. CBbp3BaHMsATa Ha OHTOMOIMU Ce MPEeAcTaBsAT 4vpes3 uaeHTudukaTop, 1me,
OHTOJOMMSA-U3TOYHUK W OHTOMOrMA-Len, onncaHune, sepcuss. OMapStore e npoekTvpaH fa NoAAbpXa CBbP3BaHMWSA,
npenctaBseHn corinacHo APl Ha e3nk 3a cBbp3BaHe Ha oHTonormn. Toea API nputexasa cnegHata (OyHKLMOHAMHOCT:
(i) cTpykTypn 3a npeacTtaBsiHe Ha CBbp3BallM M3pasu B nameTTta; (i) cepyanusaums Ha CBbp3BalU M3pasu KbM
CTpUHroBe 1 obpaTHO, 3apexaaHe Ha CBbP3BaHWA OT CTPUHT, MOCPEACTBOM CUHTaKTUYeH aHanu3 (parsing).

OMapStore ocurypsisa:

e In-memory mogern, KOWTO MO3BONsiBa NpeAcTaBfHE Ha CBbP3BaHUS Ha OHTONOMMU, U CbAbpXKa:
NOEeHTUUKATOP, UME, OHTONOMMSA-U3TOYHUK U OHTONOrMsS-Len, onucaHve, Bepcus. OeduHuummte Ha
CBbp3BaHMsATa ce yrnpaBnsaBaT KaTo CTpuHrose, npeactaseHn B OMaplang.

e CbXpaHsiBaHe Ha CBbp3BaHUS — KOraTo 3anucBa CBbp3BaHe, XPaHWUMULLETO reHepupa uaeHTudukaTop
3a Hero.

e  V/3BMMYaHe Ha CBbP3BaHWs Ha 6as3a pasnnMyHU PecTPUKLMM BbPXY TEXHUTE aTpUbyTu.

OMapStore e peanusmpaH kato Java 6ubnunoteka, cBoOOOAHO OOCTHLMHA KaTo OTBOPEH KOA (Open-source), CbrinacHo
ycrnosusita, nocoyeHn B nuueHsa LGPL.

WSMO Studio

WSMO Studio e nHTerpupaHa cpega, 6asvpana Ha cneuudukauna WSMO, 3a pa3paboTBaHe Ha ceMaHTU4YHU yeb
ycnyri v 3a mopenupaHe Ha GusHec npouecn. WSMO Studio e gocTbnHO mof dopmarta Ha HAKOMKO NibrHa
(komnoHeHTH) 3a Eclipse' - nnatdopma, umaTo yHKUMOHANHOCT MoXe Aa 6bhae paswmpsisaHa oT TPeTW CTpaHu.
WSMO Studio ce pasnpocTpaHsiBa npu ycnosusata Ha nuueH3a LGPL.

OcHoeHuTe uenn Ha WSMO Studio ca:

e [a npepoctaBu Ha notpebutenute cbBMectuM ¢ WSMO rpaduyeH uHTepdernc 3a ceMaHTUYHO
onucaHve (aHoTupaHe) Ha yeb ycnyru;

e [a MpefocTaBu MHCTPYMEHT, KOWTO MOXe Aa Obae Aopas3paboTBaH, KaKTO M apXUTEKTypa, KOSITO
no3BonsBa TPeTU CTpaHn Aa uHTerpupaT 1 paswmpsasat gyHkumoHanHoctta Ha WSMO Studio.
Apxutektypata Ha WSMO Studio ce cbobpassiBa ¢ nogxona Ha Eclipse 3a npegoctaBsHe Ha (pyHKLUMOHANHOCTU
nocpeacteom nibruHn. WSMO Studio nogabpxa cnegHata yHKUMOHANHOCT:

e pepakTtop 3a oHTonorumn, uHterpmpad ¢ WSML pusbHbp (MINS, KAON2, Pellet unn IRIS), kowto
npoBepsBa fornyeckata CbBMECTMMOCT Ha eNeMEHTUTE Ha JadeHa OHTONOMMSA U Nnpuema 3asiBKu;

e pepaktop 3a WSMO enemeHTn (yeb ycnyru, Lenuv, MeguaTopu);
e SAWSDL' pefakTop 3a AobaBsiHe Ha ceMaHTU4YHM aHoTaumu kbm WSDL foKyMeHTH;

e  CeMaHTU4HO MopenupaHe Ha BU3HEC MPOLECU, CbIMACHO OHTOMOMMATa 3a ModenvpaHe Ha BruaHec
npouecu;

e [au3ariHep Ha xopeorpadum ceBmectumn ¢ WSMO Choreography;
e mmMmnopT n ekcnopT oT: WSML, nogmHoxectBo Ha OWL-DL, RDF, XML npeactaBsHe Ha WSML;
e  Front-end 3a xpaHunuLya 3a OHTONOMMK, YCIYTU U Lienu:

o  WHterpmpaHo ORDI xpaHunuiie,

o IRS-IN" aganTtep,
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o  WSMX" apantep;
e  Front-end Ha KOMMOHEHTM 3a OTKpMBaHe Ha ycnyrn: EPFL QoS' 6a3npaHo TbpceHe;

e  VHTerpmpaH WSML Banugatop;
e  WSML TekcToBM peaakTop C OUuBETABAHE Ha CUHTAKTUYHUTE eNeMEHTH.

CodptyepeH moayn KIM

Mnatcopmata KIM"' npeanara nHdpactpykTypa 3a Knowledge and Information Management (KIM) n ycnyru 3a
aBTOMAaTMYHO CEMaHTWYHO aHOoTWMpaHe, WHAEKCHpaHe W U3BMMYaHe Ha HEeCTPYKTYpUpaHo W MOny-CTPYKTypupaHo
cbabpxaHue. TunnyHm npunoxenunsa Ha KIM ca:

e [eHepupaHe Ha MeTa [aHHU 3a CEMaHTUYHMA yeb, No3BoNsBallM CBbP3BaHe, BU3yanusaums 1 HammupaHe Ha
[OKYMEHTU 1 0BeKTY;

e YnpaBneHue Ha 3HaHusi, KIM yBenuyaBa eheKTBHOCTTA Ha CbLUECTBYBALLY NMPUOXKEHUA 3a MHOEKCUpaHe,
n3BnuYaHe, Knacuukaums n guntpupaxe.

KIM ce pasnpocTpaHsBa BbB Tpu hopmara:

e [Inatdopma nogobHa kaTo npedHasHayeHve u ynotpeba Ha 6asa gaHHm (RDBMS) wnm cuctema 3a
ynpasneHue Ha 3HaHusi (knowledge management system);

e  BbHLIEH KOMMNOHEHT, pa3npocTpaHsaBaH ¢ no-roremu nnaTdopmMu 3a ynpaeneHne Ha 3HaHus (OEM mopen);

e OrtpaneuveHa ye6 ycnyra, 13vckBalla MAUHUMANHW Pasxoau 3a MHCTanMpaHe 1 noaapbxka.

OcHoBHO KIM npaBu aHanM3 Ha TEKCT WM pasno3HaBa CrOMEHaBaHMs Ha crneumdpuyHn obekTn (kaTo xopa,
opraHusauumu, reorpadckm Mecta, gaTu). Cnep ToBa pas3no3HaTuTe CMNOMEHaBaHNSA Ce CBbP3BaT C KOHKPETHM 00eKTH,
umam onvcanve n URI ngeHtndmkatop. Ako TakmBa 006eKTV He CblLLecTByBaT, Te G1BaT reHepupaHn aBToOMaTUYHO.
Hakpas cnomeHaBaHeTO B [joKyMmeHTa ce aHotupa (tarmpa) ¢ URI Ha obekta. To3n npouec, KakTo U pesynrtata oT
Hero, ce Hapu4a CemMaHTM4YHO aHoTMpaHe. TakvMBa aHoTauuMum moraT Ada ObgaT M3MNon3BaHuW 3a WHOEKCUpaHe,
N3BMMYaHe, BU3yanuanpaHe n aBToOMaTUYHO reHepupaHe Ha BPb3KU MeXay OOKYMEHTU.

3a pa ce ynecHu uHTerpauusita u paspaboTtkata npunoxeHus 3a ynpasneHve Ha 3HaHuud, KIM npegnara ouwe
oHTOMorms oT Bucoko Hueo (PROTON"), cbabpkawa Hapg 250 knaca u Hag 100 csoiictea (properties). B
ponbnHeHve KIM BkntouBa u 6a3a ot 3HaHus (KIM KB), B koaTO MMa npepBapuTenHo 3apegeHu Hag 200 000
onucaHus Ha obekTn. Ponsita i e Aa ocurypm 3HaHus oT ,,0bLa KynTypa”, ToYTV MbIHO OMUCAHN Ha 3HAYUMK NOHATUSA
1 06eKTHn, KOUTO Ce cunTaT 3a O6LLONPUETM N CbOTBETHO He Ce BbBeXadaT UM NosicHABAT, korato 6baaT cnoMeHaTu B
HOBWMHW WnW ApYyrn AOKymeHTWTe. lopagu Tasu npuuMHa TexHUTe onucaHus He moraT Aa 6baaTt u3BneveHu
aBTOMaTW4HO.

OT TexHonorMyHa rnegHa Touka, apxutektypaTta Ha KIM no3sonsBa ga ce cb3gaBaT NPUMOXEHUs] 32 aBTOMATUYHO
CEMaHTUYHO aHOTMpaHe, U3BMNUYAHE Ha CbAbpPXKaHWE Ha 6asa CEMaHTUYHW OrpaHUYEHUs, KakTo M 3a NofdaBaHe Ha
3asBKU 1 MOAMPULMPAHE Ha U3MNON3BAHUTE OHTONOMMK U 6a3n OT 3HaHUS.

MnatdopmaTta KIM Bkrntoysa:
e Ha6op ot oHTomnorum - PROTON, KIMSO"", KIMLO™ and KIM World KB;
e  KIM Server — npegnarauwy API 3a otganeyeH 4oCcTbn U MHTerpauus;

e Front-ends: KIM Web Ul n Plug-in 3a Internet Explorer.

Mpoayktn Ha EHreto Cuctemc:
EngView Package Designer Suite

EngView Package Designer Suite e codptyepeH naket 3a nnterpupaH CAD/CAM (Computer-Aided Design /
Computer-Aided Manufacturing — rpadvyeH gusaviH n Npor3BoACTBO C MOMOLLTa Ha KOMMIOTBLP) 3a 2D (aByn3mepeH)
AV3aliH Ha NperbBaLlMTe Ce ONakoBKU OT PasnnyHy MaTepuani 1 pasnnmyHu coPpTyepHN MYHKLMOHANHOCTUTE 3a
KOHBEpTMPaHe Ha MoaenuTe oT/B pasnuyHn dannosu hopMaTti, NOAABbPXKAHM OT COPTYEPHM PELLIEHUS, NeYaTHN 1
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pexeLLn MaLMHU Ha Apyrv npousBoauTenun. CoTyepbT e CTPYKTYprUpaH KaTo NakeT OT KOMMIOTbPHM Nporpamu,
KOWTO MOKPMBAT PasfuyHM YacTu OT NPOU3BOACTBEHMS MPOLIEC — OT paspaboTBaHe Ha BU3yarHa KOHLenuus, npes
pa3paboTBaHETO Ha KOHKPETHU AByM3MepHU (2D) 1 TpumamepHn (3D) Moaenu, U3roTBsiHe Ha NeYaTHU 3aroToBKK,
nspaboTBaHe Ha MOCTpU 1 BosanCBaHe.

Mpoayktn Ha Cupma Ain T Tu:
STT/Semantic Enterprise Integration

SEIP (CemaHTnyHa MNnatdopma 3a PrupmeHa NHTerpaunst) e BceobxBaTHa, HagexaHa v rbBkaBa yeb-6asmpaHa
nnartgopma 3a reHepupaHe Ha GU3HEC NPUIOXKEHUS - KOMOMHALMS OT yrpaBlieHUe Ha CbabPXKaHMETO U CEMaHTUYHA
UHTerpaums . T9 ocurypsiBa ceMaHTM4YHa KOprnopaTuBHa MHTerpaunst n obLum yHKLMOHANHOCTM 3a yNpaBrneHne Ha
CbAbpXaHWEeTo, KOUTO MoraT Aa ce KoHdurypupar 3a cneuudumyeH BU3HEC KOHTEKCT Ypes n3nonssaHe Ha GusHec-
6asvpaHu Moaenu n esuk.

STT/EMF - Enterprise Management Framework

Enterprise Management Framework e mogyn ot Semantic Enterprise Integration Platform (SEIP), B konto ,Cupma Ain
Tn Tn*“ Al passuBa AONBAHUTENHU PYHKLUMOHANHOCTU, KOUTO Ca NPUMOXUMUN KaKTO KaTo caMOCTOATENEH MOAY,
Taka 1 kaTo yacT ot SEIP.

7.1.3. PA3XOOW 3A MPYOOBUBAHE HA ObNTOTPAVHU
HEMATEPWAJTHN AKTBU

30.6.2016 30.6.2015 31.12.2015
AKTUBU
BGN '000 BGN '000 BGN '000
Pa3xoau 3a npugobuBaHe Ha 19489 15096 14988
ObNAroTpaHn akTuBKM
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7.1.4. UHBECTUMU B ObLLEPHU N ACOLUMNPAHU OPYXECTBA

HekoHconuanpaHa 6anaHcoBaTa CTOMHOCT Ha MHBECTULMWTE B AbLUepHU ApyxecTBa Ha Cupma pyn

XonguHr e KakTo cneasa:

CTOMHOCT Ha MpoueHT oT CTOMHOCT Ha
WHBeCTULUATa Kanutana WHBeCTULMUATA MpoueHt ot MpomeHun
Npeanpustue kbM 30.06.2016 KbM kbM 30.06.2015 Ka;g'gg”;ﬁ‘g” (B xun. nB.)
(B xun. nB.) 30.06.2016 (B xun. nB.) T

,Cupma ContowbHe” ALl 35027 79,76% 35027 81,05% 0
,Cupma Ain Tn Tn” Al 6895 91,72% 6895 90,00% 0
,Cupma Megukbn Cuctemc" AL 66 66% 0 0 0
Cupma Mpyn UHk. 3550 100% 0 0 0
"OHToTekcT" AL 8672 56,21% 8672 56,21% 0
LEHrBio Cuctemc Cochua” AL 50 72,90% 50 82,92% 0
Oo6wo 54260 50644 0
HekoHconuavpaHaTta 6anaHcoBa CTOMHOCT Ha UHBeCTULMUTE Ha Crpma COonoLWBLHC B ObLLEPHN
OpYXecTBa €:

30.6.2016 OtHocuteneH 30.6.2015 OtHocutenen 31.12.2015 OtHocuteneHn [pomenun

BGN '000 AAn BGN '000 Aasan BGN '000 Asan XUn.ne
,Cupma Busnec KoHcyntuHr” AL 1 256 54,08% 1 256 54,08% 1256 54,08% 0
LJaatnkym” AL 1394 60,50% 1394 60,50% 1394 60,50% 0
"Cupma" CAL 17629 97,57% 17 629 100% 17629 100% 0
S&G Technology Services Ltd., UK 117 51,00% 117 51% 117 51% 0
"Cupma An Ec Dxn" OO[ 4 71,00% 3 51% 4 71% 1
,Cupma An Cn Ec* Al 270 90,00% 270
Obwo 20670 20399 20400 271

HekoHconuavpaHaTa 6anaHcoBa CTOMHOCT Ha UHBeCTULMUTE Ha OHTOTEKCT ALl B ObLUEPHU OPYKECTBA €:

CTOMHOCT Ha

CTOWHOCT Ha

CTOMHOCT Ha

WHBeCTULMATA WHBeCTULMUATA MHBecTULMATa MpomeHun
KbM MpoueHT oT KbM MpoueHT ot KbM MpoueHT oT 2016 r.
30.06.2016 Kanutana KbmMm 30.06.2015 Kanutana KbMm 31.12.2015 KanuTtana Kbm
MpeanpusTue 30.06.2016 30.06.2015 31.12.2015 (8 xun
(B xun. nB.) (HekoHcC.) (B xun. nB.) (HekoHC.) (B xun. nB.) (HekoHC.) nB.) '
OnToTekcT CALL 30 100,00% 30 100,00% 30 100,00% -

HekoHconuavpaHaTta 6anaHcoBa CTOMHOCT Ha uHBecTuumnTe Ha EHrBio Cuctemc Cochms AL B obLUepHM

ApyXecTBa e:
CTOMHOCT Ha CTOMHOCT Ha CTOMHOCT Ha
MHBECTULMATA [lpoueHT WHBECTULMATA [lpoueHT WHBECTULMATA MpomeHn
oT KbM oT KbM npoueHT oT 2016 .
MpeanpusTtve kanutana  30.06.2015  ganurana  31.12.2015  gkanutana kbm
(B xun. ne.) KbM (B xun. ne.) KbM (8 xun. ne.) 31.12.2015 (B xun.
T 30.06.2016 T 30.06.2015 s nB.)
LEHrBio C”I/ICTeMC JlaTuHcka 7 95.00% 7 95,00% 7 95,00% .
Amepuka”, Bpasunus
EnrBio CALL 9 100,00% 9 100,00% 9
o6wo 16 16 7 9
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,Cvpma pyn XonauHr’ ALl nputexxkaBa NPsiKo UM KOCBEHO KOHTPOI BbpXY M3BPOEHUTEe No-Tope ApYyKecTsa.

OCHOBHUAT NpeameT Ha [eWHOCT Ha ApyxecTsaTa oT [pynaTa e koHueHTpupaH BbB UT cekTopa.

OpyxecTBOTO MaWika 1 ObLUEPHUTE ApYXecTBa onepupar Ha Teputopunte Ha PBbnrapmsa n CALL,.

AKUMUTE Ha OblUEPHUTE APYKECTBa He ce TbpryBaT Ha perynupaH nasap.

[BWKeHNeTO Ha UHBECTULMUTE B ObLuepHU ApyxecTBa Ha Cupma Mpyn XonguHr e npeacTtaBeHo no-aony:

LleHa Ha npugo6uBaHe

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000

Canpo Ha 1 sHyapu 50644 50644 50644
Mpsiko npugoduTn 3616

MpnoobuTn Ypes yBenuyeHne Ha kanutana

MpoganeHy YacTnyHo 6e3 3aryba Ha KOHTPOs

OcBob6oxaaBaHe OT AbLUEPHO APYKECTBO

HamansiBaHe Ha kanuTana Ha gbLUepHO

OPY>XECTBO

Canpo Ha 30 oHu 54260 50644 50644
BanaHcoBa cTonHOCT Ha 31 nekeMBpU 50644 50644 50644
BanaHcoBa cTtonHOCT Ha 30 OHU 54260 50644 50644

KOHCOI'IVI/J,VIpaHaTa OanaHcoBa CTOMHOCT Ha MHBECTUUMNTE B acounnpaHn v Opyrn gpyxectsa e:

Acounnpanun n gpyrn Ha Cupma Npyn Xonguur Al

CTOMHOCT Ha CTOMHOCT Ha
MHBeECTULMATa nfa:'ﬁr:;g-r MHBeECTULMATa ng:'l‘;:l? MpomeHun
MpepnpusaTtue KbM KBM KbM KBM 2015r. (B
30.06.2016 30.06.2016 30.06.2015 30.06.2015 Xun. nB.)
(B xun. nB.) T (B xun. nB.) T
GMG Systems (B nukBugaums) 214 19,93% 311 29,23% -97
E-Oom MennpxmbHT OO[ 7 35,00% 7 35,00% 0
O6uwo 221 318 -97
Acounnpanu n gpyrn Ha Cupma ConowbHe ALl
MpoueHT
CTOMHOCT Ha ot CTOMHOCT Ha K(:IHC:HeV:erOP:H CTOMHOCT Ha K?_IHC:"::‘F_:‘_";’:H
npe,qnpumue UHBecTUuuAaTa KanuTtana UHBecTUUudaTa pou UHBecCTUUuuAaTa pou npomel-m
KanuTtana Kbm KanuTtana Kbm
kbMm 30.06.2016 KbM kbMm 30.06.2015 20.06.20 kbM 31.12.2015
30.06.2016 .06.2015 31.12.2015
,CEI Bbnrapus”
gﬂ:ggg{;‘;m 0 6,50% 0 6,50% 0 6,50% 0
aKNTI/IBVI)
QH'II'SEVEAKTMB 20 34% 20 34,00% 20 34,00% 0
EKCEN
MEHNIKMBHT 0 34% 0 34,00% 0 34,00% 0
[e]0)i)
dnaw Megna AL 25 50% 25 50,00% 25 50,00% 0
,\fc;"ga"l'/lan ALl 20 40% 20 40,00% 20 40,00% 0
O6wo, xun. nB 65 65 65 0
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7.1.5. OTCPOYEHWN OAHBYHN AKTNBA

30.6.2016 30.6.2015 31.12.2015
AxkTnem

BGN '000 BGN '000 BGN '000
OTCpoYeHn JaHbYHU aKTUBY 200 85 200

OTCpO‘-IEHM AdHDYHUN aKTUBU
OTCcpoYeHN AaHBYHN aKTUBMU
200
0 50 100 150 200 250
31.12.2015 m30.6.2015 m30.6.2016
7.1.6. AKTUBU HA PA3IMNOJIOXEHUE U 3A NMPOOAXKBA
KomnaHusa Onucanune OA O6uwo
OuHTtoTtekct AL WSMO Studio 89,06
OntoTekeT AL CopM-Ontology mapping Store 305,52
OuHTtoTtekct AL CopM-OntoMap 642,47
OntoTekeT AL CopM-OT SWS Repository 381,86
OnTtoTekct AL CodbryepeH moayn KIM 2 855,03
OHTtoTekcT ALl - O6wo 4 273,94
Cupma ContowbHe Al CobM 3a 06MeH Ha eneKTPOHHM CbO6LL.BbB (OUH.MHA-A 2 133,64
Cupma ContowbHe Al CocbM Cuctema 3a TapudvpaHe 936,99
Cupma ContowbHe ALl CodM-Sirma location based Services 3 416,36
Cupwma ContowbHe ALl CopM-Kpuntorpadckm moayn 1401,20
Cupwma ContowbHe ALl CodptyepeH Moayn 3a o6paboTka Ha KapTOBM TpaH3aKLMK 1927,42
Cupwma ConowbHe Al O6wo 9 815,60
Datukym ALl O6na4yHa nnatcopma 1 099,00
O6wo 15 188,54
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7.2. TEKYLWWN AKTUBU

AxTnBM 30.6.2016 30.6.2015 31.12.2015

TeKylwm akTmemn BGN '000 BGN'000 BGN'000 W3meHeHne W3meHeHue %
MaTepuanHu 3anacu 1014 1172 892 (158) -13,48%
TbproBckM B3emaHus 8 592 6 283 7144 2 309 36,75%
B3emaHus oT cBbp3aHu nuua 2729 657 1633 2072 315,37%
[daHbyHn B3eMaHus 65 103 128 (38) -36,89%
Opyru B3emaHus 487 1882 565 (1 395) -74,12%
MpegnnateHn pasxoau 166 77 104 89 115,58%
JaJ,lE)TyMrgMKpaTkocpquw domHaHCcoBM ) 2 486 i (2 486) -100,00%
[Mapv 1 napyvyHn eKBMBANEHTU 6 870 2 876 11176 3994 138,87%
TeKywm akTmemn 19 923 15536 21642 4 387 28%

TeKyLwin aKTUBMU

Mapu M NapUYHN eKBMUBANEHTHU

[pyrv KpaTKoCpoYHU GUHAHCOBU AKTUBM

MpeannateHun pasxoam

Opyrn B3emaHuA

JaHbyHKM B3emaHuA

B3emaHuMA OT cBBbP3aHMU AnLa

TbpProscku B3emaHumaA
8592

MaTtepunanHu 3anacu

0 2000 4 000 6 000 8 000 10 000 12 000

31.12.2015 m30.6.2015 m30.6.2016
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7.2.1. MATEPUAIIHW 3ATIACU

MaTtepuanHu 3anacu

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Pasxogu 3a poctaBka Ha JMA 2
MaTepwuanu 70 343 65
KoMnioTbpHY KOMMOHEHTU 48
Opyrn matepuanHu 3anacu 4 2
Crtokn 117 207 23
He3aBbpLUEHO NPON3BOACTBO - NPOEKTU 823 620 754
O6wo 1014 1172 892
MaTepuanHu 3anacu
| | | | | | |
He3aBbpluieHO NPOU3BOACTBO - MPOEKTU 620
823
CToKkun 207
117
Opyrn matepuanHu 3anacu
KOMMNIOTbPHM KOMNOHEHTU
MaTtepuanu 348
10
Pasxoawn 3a goctaBka Ha AMA
0 100 200 300 400 500 600 700 800 900
31.12.2015 m30.6.2015 m30.6.2016
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7.2.2. BSEEMAHVA OT CBbP3AHU MNPEOMNPUATNA

CBbp3aHuTe nuua busar:

ObliepHu opyxecTtea

OpyxecTtBa noa o6LL KOHTPOM Ype3 KINYOB YNPaBNeHCKN NepcoHan
[pyxecTBa OCHOBHW aKUMOHeEpU

OpyxecTBa nopa o6LL KOHTPOr

[pyxecTBa akLMOHEpY C BOAELLO 3HaYeHue

© g A~ w e

Opyru cBbp3aHn nuua

KOHCOJ‘IVID,VIpaHVI B3eMaHusa OT CBbp3aHu nuua:

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000

B3emaHusa no npogaxba Ha CTOKM 1 yCryru 594 169 685
Tbproecku 3aemu 2135 488 947
[MpegocTaBeHn Aeno3nTu 1
Oo6wo 2729 657 1633

B3emaHuA OT cBbpP3aHU Mua

MpepocTaBeHn 4eno3nTH

Tbproscku 3aemu 488
2135

B3semaHua no npogaxkba Ha CTOKM U ycayrm 169
594

0 500 1000 1500 2000 2500

31.12.2015 m30.6.2015 m30.6.2016

CangoTo Ha B3emaHuaTa ce hopmmupa OT B3EMaHUS KbM APYXKECTBA, Hey4acTBallM B KOHCONMAaumaTa, Ho CBbp3aHu
nuua no cMUchba Ha 3akoHa.

BaemaHusaTa no npogaxobu ca 6e3nmMxBeHn 1 ca B fieBa, B €BPO MU B LW.4.

Ob6uyariHo ApyxecTBaTta OT [[pynata 4oroBapsAT CPOK Ha nnailaHe Ha B3emaHusita no npogaxou mexay 10 n 30 gHu,
a 3a B3eMaHusi No npoaaxobu Ha matepuanu o 90 gHu.

prnaTa € onpegenuiia MmakcuMmarneH KpeamteH nepuoa o 365 HK, 3a KOUTO He HauYUCnsiBa NUXBU Ha KOHTpareHTuTte
no npoua>K6|/| — CBbpP3aHu nuua. 3abaBa cnepn T03u CpPOK e npueTta oT prnaTa KaTto MHOMKaATOp 3a obesueHka.
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PbKkoBoAcTBaTa Ha ApykecTBaTta oT [pynarta npeueHsiBaT cbbypaeMocTTa KaTo aHanmsupaT KOHKPETHUTE B3eMaHus!
N CbCTOSIHUETO Ha APYKECTBO-AMbXKHUK, KaKTO U 06cToATeNncTBaTa no 3abaBaTa U Bb3MOXHOCTUTE 3a MoracsiBaHe,
cref KOeTo B3eMmaT pelleHue [anu Aa ce MpusHaBa M Hauucnsea obesleHka Ha MHAOMBMAyanHa Gasa U B KakbB
pasmep.

3aemuTe ca npegocTaBeHM 3a 000POTHU cpeacTBa Ha CbOTBETHUTE KOHTpareHTU. Kbm 30.06.2016 r. 3aemute He ca
o06e3neyeHn JONbAHUTENHO CbC CrneLuuaneH 3anor Unm rapaHums.

Ycrnosusima npu Koumo ca npeaocmaeeHu 3aemume Ha ceébp3aHu npednpusmu,q Ca KaKTo cneaBa:

Rorosopeha 30.6.2016 30.6.2015 30.12.2015
cyma
JInxseH BGN BGN BGN
Bua BanyTa N 000 Napex % BGN '000e BGN '000e BGN '000 &
‘000 T.M. '000 Ty4y. '000 TM™.
nuxBea nuxBea nMxea
Ha gpyxecTBa nop ooy
VHAMPEKTEH KOHTPOI Ype3
KINIOYOB YNpaBIieHCKN
nepcoHan/ocHOBeH
aKuuoHep
neesa Cupma Al Ec xm OO 102 31.12.2016 6,50% 102 12 1 58
nesa Cupma Megus ALl 13 31.12.2016 6,50% 13 18
nes.a NvpuHa TexHonorun AL, 589 31.12.2016 6,50% 589 466 43 587
nesa ®naw Meana ALl 9 31.12.2016 6,50% 9 8
Ha AbLUEePHU ApYyKecTBa
nesa Cupma ContowbHec AL 1803 31.12.2016 6,5% 1803 1805
nesa Cupma ConowbHe AL 1446 31.12.2016 5% 1446
nesa Cupma ContowbHe AL 250 31.12.2016 3,75% 250
nesa Cvpma An Tn Tu Al 1755 31.12.2016 5% 1755 529 12 1205
neea OHTOTEKCT ALl 100 31.12.2016 3,75% 100
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7.2.3. TbPTOBCK BSEMAHWA

30.6.2016 30.6.2015 31.12.2015

BGN '000 BGN '000 BGN '000
B3emaHus OT KNueHTn 8677 6883 7177
Obe3suUeHka Ha HecbbOupaemu B3emMaHus -117 -688 -97
[MpegocTaBeHy aBaHCK Ha SOCTaBYULN 32 88 64
O6wo 8592 6283 7144

TbproBCKuM B3eMaHusA
88 MpenoctaBeHW aBaHCU Ha 4OCTABYNLA
32
-688 Obes3ugeHKa Ha Hecbbrpaemun B3eMaHUs
-117
B3emaHMA OT KAMEHTU
8677
-2000 0 2000 4000 6000 8000 10000
31.12.2015 m30.6.2015 m™30.6.2016

MaTprTeTeH aHaln3 Ha TbProBCKUTE B3€MaHNA

30.6.2016 30.6.2015 31.12.2015

BGN '000 BGN '000 BGN '000
0o 90 gHun 3561 1970 3185
o1 91 no 180 gHu 3299 1620 2134
o1 180 no 360 gHuM 989 1536 910
PepoBHu B3emaHus go 1. 7849 5126 6229
otr1poo2r. 144 188 190
Hag 2. 599 969 725
PepoBHU B3emaHus Hag 1 T. 743 1157 915
o6wo 8592 6283 7144
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MaTypVITETEH dHa/IU3 Ha TbProsCKUTE B3eMaHUA

PeposHu B3emaHua Hag 1.
Hag 2.

otrlpo?2r.

PepoBHM B3emaHmna go 1.
A A 7849

ot 180 oo 360 aHu

o1 91 o 180 gHu

00 90 gHu

61

0 1000 2000 3000 4000 5000 6000 7000 8000 9000

m31.12.2015 m30.6.2015 m30.6.2016

B3emaHuaTa OT KNneHTn ca 6e3nmxseHn 1 ca ocHoBHO B: 6bnrapcku BGN, EUR, CAD 1 $ US.

ObuyariHo gpyxecTtBaTa OT pynaTta 4OroBapsT C KNMEHTUTE CPOK Ha MrallaHe Ha B3eMaHusTa no npogaxou ot 30
0o 180 gHK, OCBEH ako HsAMa onpeaeneHun cneumuyHn yCrioBrs 3a NageXx Ha onpeaeneHn KIMeHTu.

pynaTa e onpepenuna obuyaeH kpeguteH nepuop oT 360 AHW, 3a KOWTO HE HauucnsBa JNIMXBM Ha KIWEHTUTE.
3abaBa crep T03M Cpok e npueTta OT [pynarta kato nHaukaTop 3a obesueHka. PbkoBoacTBaTa Ha ApyxecTBaTa oT
IpynaTa npeueHsiBaT CbOMpPaAeMOCTTa KaTo aHanMaupaTt eKCnosuuMsiTa Ha KOHKPETHUS! KIUEHT, Bb3MOXHOCTUTE 3a
noracsiaHe (Ha KnueHTa u 4ype3 06e3neyeHMeTo) 1 B3emaT pelleHne OTHOCHO NMPU3HaBaHETO U HauyMCMsiBAaHETO Ha
CbOTBETHa 00e3LeHKa.

7.2.4. OAHBYHW B3EMAHUS, OPYI BSEMAHUA W NMPEAMNMIATEHM
PA3XOM

Opyrute B3emaHus 1 npegnnaTeHu pasxoam ca:
30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000

MpeannateHn pasxoam 166 77 205

Opyru 487 1882 464

O6wo 653 1959 669
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Apyrn B3emaHuA U NpeannaTeHn pa3xoam

Apyru 1882
487
MpegnnateHn pasxogmn 77
166
0 200 400 600 800 1000 1200 1400 1600 1800 2000

31.12.2015 m30.6.2015 m30.6.2016

[aHbyHMTE B3eMaHus ca:
30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000

B3emaHus 3a gaHbk BbpXy nevanbarta 1 2 68
Bseivlava 3a JaHbk Bbpxy gobaBeHaTa 58 101 60
CTOWHOCT
B3emaHus 3a aHbK BbpPXY U3TOYHMKA 6
O6wo 65 103 128

[NaHbYHU B3eMaHuUA

B3emaHuA 3a AaHBK BbpXy U3TOYHMKA
M s
B3emaHuA 3a aHbK BbpXy AobaBeHaTa CTOMHOCT 101
58
B3emaHuA 3a AaHDBK Bbpxy neyanbarta 2
1
0 20 40 60 80 100 120
31.12.2015 m30.6.2015 m30.6.2016
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7.2.5. MAPNYHW CPEAOCTBA N NMAPNYHW EKBUBAJIEHTU

[MapuyHuTe cpeacTBa BKNOYBAT:

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000

MapuyHu cpeacTea B 6aHka 6672 1531 10981
[MapnyHKM cpeacTBa B Kaca 196 160 195
brokupaHu napuyHn cpeactea 2 1185

O6wo 6870 2876 11176

NMapuyHu cpeacrea

bnokupaHu napnyHmn cpeacrasa - 1185
2

MapuyHM cpeacTBa B Kaca 160
196

MapuyHK cpeacTBa B baHKa 1/531
6672
0 2000 4000 6000 8000 10000 12000

31.12.2015 m30.6.2015 m30.6.2016
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8/ COBCTBEH KATMNUTAII

CobcTBeHus kanuTan npes nepvoda 6enexu pbeT oT novtn 10 % B cpaBHEHWE C BTOPOTO TpMMeECeYme Ha
2015r.

30.6.2016 30.6.2015 31.12.2015 WU3meHeHue
BGN'000 BGN'000 BGN'000 BGN '000

OcHoBeH / AKUMOHEpPEH KanuTan 59361 49837 59361 9524
U3ameHeHue 19,11%
Mpemun ot emucum 211 0 1985 211
U3ameHeHue H/a
Pesepsu 3375 1084 333 2291
U3meHeHue 211,35%
Pe3epBu OT Npen3vmcneHn otyeTm 3595 4533 3865 -938
U3meHeHue -20,69%
HepasnpeneneHa nevanba / 4731 11554 6364 6823
(HaTpynaHa 3ary6a) oT MMHanu roguHu

U3ameHeHue -59,05%
Tekyw, puHaHcos peaynmam 290 801 2215 -511
U3meHeHue -63,80%
B.T.4. Nevyan6a ManuuHCTBEHO yyacTue 577 569 786 8
U3meHeHue 1,41%
B T.4. 3aryba manuuHCTBEHO yyacTtue -93 -142 -197 49
UN3meHeHue -34,51%
HekoHTponupaulo yyactme 23543 18815 23 080 4728
VIameHeHne 25,13%
Oo6wo 95106 86624 97203 8482
UN3ameHeHue 9,79%

8.1 OCHOBEH AKLUMOHEPEH KAIMATAI

Kbm 30.06.2016 r. pernctpupaHusaTt akumoHepeH kanutan Ha CUPMA TPYIM XOJIOMHI AL Bbanu3a Ha 59 361
Xvn.nB., pasnpegenenn B 59 360 518 6pos 6e3HannyHn NOMMEHHM akuMM C HOMMUHAaNHa CTOMHOCT 1 nB.

AkummTe ca o6MKHOBEHW, Ge3HanMyHU C MpaBO Ha rnac, NpaBO Ha MoJflyyaBaHe Ha AVMBUOEHT U NVKBUOALMOHEH
Osn.

NCTOPUA HA TIPOMEHUTE B AKLUMOHEPHWA KAMNTAIN

. Ha 30.10.2015 r. B pe3ynTaT Ha yCMeLwHO MbpBMYHO MYGNUYHO NperiaraHe kanuTanmbT Ha OPYKeCTBOTO €
yBenu4yeH Ha 59 360 518 ns.

. Mpu ocblyecTBEHOTO npeobpadyBaHe BnucaHo B TbproBckus permctbp Ha 23.10.2014r. kanuTanbT Ha
OpyxecTBOTO ce Hamansea Ha 49 837 156 nB. upe3 obescunBaHe Ha 23 503 662 6pos akumu. ToBa HamaneHve e B
pesynTaTt Ha usyncrneHarta cnpaBeanvMBa CTOMHOCT Ha akuuuTe Ha ,Cupma Mpyn Xonauur® Al oT ABama He3aBucMM
oueHnTenun. AKUMOHepHaTa CTpyKkTypa Ha [IpyXecTBOTO He ce NpOMeHsd B pe3ynTaT Ha OTAENsHeTO OO0 KOIKOTO
aKUMOHepHNUTEe CTPYKTYpu B NpeobpasyBalloTo ce 1 B HOBOYYpeLeHOTO APYXEeCTBO ca ornefarnHu.
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. Ha 22.10.2010 r. B pe3ynTaTt OT pelleHNeTO Ha PeAOBHOTO roauliHO obLo cbbpaHue Ha akuMoHepuTe Ha
[pyxecTBOTO € BN1CaHO HamaneHue Ha kanutana Ha ,Cupma pyn Xonguur® ALl ot 77 252 478 nB. Ha 73 340 818
nB. 4ype3 obescuneaHe Ha 3 911 660 6pos akUMM C HOMMHANHa CTOMHOCT OT eauH NneB Bcsika. KanutanbT Ha
[pyxecTBOTO € HamarneH Ha ocHoBaHwue un. 200, an. 2, BbB Bpb3ka ¢ un. 187e, an. 1, 1. 2n1 T3.

. Ha 15.10.2008 r. cneg npuemaHe Ha TpPU TPOWMHWU OLIEHUTENCKM eKCNepTU3M Ha Bellun nvua, akuMoHepHUs
kanuTan 6usa yBenuyeH ot 50 000 nB. oo 77 252 478 nB. Ype3 HenapuyHM BHOCKM Ype3 u3gaBaHe Ha Hosu 77 202
478 6pos akumM KakTo criefpa:

1) 29 6pos codpTyepHn Mmoaynu Ha ctonHocT 61 555 838 nB.;
2) HenapuyHa BHOCKa npeAcTaBnsBalla HeaBWKMMM UMOTK Ha cTonHocT 3 911 660 neBa:

[ Oduc-crpaga - odouck, et1.3 1 eT. 5 oT oduc crpaga, Haxogsia ce B rp. Codums, 6yn. ,Llapurpagcko woce”
135, cobcTtBeHocT Ha ,Cupma pyn” AL, OpPY)XECTBO pernucTpyMpaHo B TbproBCKUSI PErncTbp kbM AreHuusita no
BnvcBaHusaTa EWK 040529004, cbc cepmanvule v agpec Ha ynpasneHue B rp. Codms, pavioH ,Mnagoct”, Gyn.
LLapurpaacko woce” Ne 135, npueto 3a akumoHep B ,Ec [xn Eny” ALl ¢ peweHne Ha O6wwoTo cbbpaHue Ha ,Ec ku
Eny”AL ot 10.07.2008 r.

3) HenapuyHa BHOCKa npefcTaBnsBalla akumMm Ha ctorHocT oT 11 734 980 nesa:

[ AnopTt Ha 81 690 6pos akuun Ha obLia ctonHocT oT 11 734 980 nea (143,6526 nB. 3a akums) oT KanuTana
Ha ,Cupma pyn” ALl OpyXeCTBO permctpMpaHo B TbproBCKMSA pernctbp kbM AreHumaTa no BnvcBaHusita EUK,
040529004.

8.2 PESEPBU
30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
[Mpemun ot emmncum 211 1985
Pesepsu 3375 1084 333
PesepBu OT Npens3vyncrieHn oT4eTm 3595 4533 3865
O6wo 7181 5617 6 183

8.3 HEPASINPEOENEHA MNEYAJIBA

30.6.2016 30.6.2015 31.12.2015 WU3meHeHue

BGN '000 BGN '000 BGN'000 BGN '000
HepasnpegeneHa nevanba / 4731 11554 6364 6823
(HaTtpynaHna 3aryba) oT MMHanu rogmHu
N3meHeHuUe -59,05%
TekyLy bnHaHcoB pesynTaTt 290 801 2215 -511
N3meHeHuUe -63,80%
B.T.4. nevyan6a ManuuHCTBEHO y4acTue 577 569 786 8
UsmeHeHue 1,41%
B.T.4. Nevyanba Ha akunoHepute -194 374 1626 -568
N3meHeHuUe -151,87%
B T.4. 3aryba mMarnuuHCTBEHO y4acTume -93 -142 -197 104
N3meHeHuUe -52,79%
O6wo 5021 12355 8579 -7334
N3meHeHUe -59,36%
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8.4 HEKOHTPOINWPALLO YHACTUE

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000

HekoHTponupauo y4actme 23543 18 815 23080
O6wo 23543 18815 23080

HeKoHTpOAMpaLLOTO yyacTue

5000 10000 15000 20000 25000

o

9/ NMACVBU

MacmBuTe Benexar pbCT, KOUTO MOXe Aa Obae npocnedeH B criedsawmute tTabnuun. XapaktepHo Hau-
ronsiM Asn B HETEKYLLMTE NacBU MMAT OTCPOYEHUTE AaHbYHM MACUBU U 3a0bIDKEHNSATA KbM (DMHAHCOBM
WHCTUTYLMK. Tasu pors B TEKYLMTE NACUBMU CE U3MBIIHABA OT TbProOBCKUTE U ApYr 3aabimkeHus. Cnensa
Aa ce otbenexu, Ye OpyxeCcTBOTO onepupa npu ycrnoBusATa Ha HUCKa 3aAMbXHAMNOCT, KaTO NacuBUTE He
npesuwasaT 15% OT CTOMHOCTTa Ha ObLLMTe akTMBU ( 3a OTYeTHUSA nepuoa 14,67%).
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9.1. HETEKYLWWU NMACKNBIA

30.6.2016 30.6.2015 31.12.2015

HeTtekywin nacusum BGN '000 BGN'000 BGN'000 W3meHeHue W3meHeHue %
MpoBun3nm 140 188 151 (48) -25,53%
ObnrocpoyHu 3aemu 507 811 510 (304) -37,48%
3aabrmkeHnsa no PUHAHCOB NU3NHT 290 94 278 196 208,51%
3aabimkeHns 3a cbyvacTtust - - 8 - H/a
TbproBCKM 3aabIHKEHNS 190 - - 190 H/a
durHaHcnpaHus - - 89 - H/a
OTCpoYEeHN JaHbYHM NacuBu 1131 867 1131 264 30,42%
HeTtekywin nacusmu 2 258 1960 2 167 298 15%

HeTEKyLI.I,I/I nacuseun

| | | |
OTCpoYeHn AaHDBYHM NacKBU
1131
®PurHaHCMpaHuA -
TbproBCKM 3aAb/KEHUA -
M | 190
3ab/IKEeHNA 3a CbyYacTua -
3aab/KeHnsa No GUHAHCOB IU3UHT 388
290
ObArocpoyHn 3aemm 638
507
MNpoBusunmn 63
140
- 200 400 600 800 1000 1200
31.12.2015 m30.6.2015 m30.6.2016
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9.1.1. AbJIOCPOYHN BAEMU N DNUHAHCOB JIU3NHI

Obnrocpo4yHu 3agbinkeHUst No oUHAHCOB FIN3UHT

ObnrocpoyeH
30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
3aabmKeHNs No pMHaAHCOB JTU3UHT 290 94 278
O6wo 290 94 278

JlnaunHra 3a 3aKynyBaHe Ha HeABW)XUM UMOT € CbC CliegHuTe napameTpu:

Pasmep OcTaBawo

Ha 3aabiKeHue
Bua Ha NnxeeH
Pupma BaHka Kpeautop Banyrta kpeauTta KkpeawTa KbM npoLeHT Mapex

BbB 30.06.2016

Banyra (BGN)

3M
Cupwma Mpyn XonguHr Mupeoc Jnanur EUR 154081,76 JlnauHr 221813,25 Euribor + 30.4.2021
4,75%
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ObNrocpoyHn n KPaTKOCPOUYHM GaHKOBU 3aeMu

06wy OcrTaBaluo [ata Ha . Pasmep o
Bpon Kpaina
Mpu pasmep 3afbikeHue B3eMaHe JlnxseH Ha
Monyyaten Ha kpeguTa Tun kpeaut Banyta ocTaBalu pata Ha Ob6esneyeHvie
6aHka Ha KbM Ha npoLeHT shocky | MecedHa oroBopa
kpeanTta  30.06.2016 KpeauTa BHOCKa A p
Kpeautu, no kouto [pyXecTBOTO e ANbKHUK
3arnor Ha B3emaHusTa o Jorosop 3a busHec
10poBatK 3M Muky6aTop NeBG161P0O003-2.2.0003-
Cupma pyn Xongunr AL Bvnrapusa OBbpapadT BGN 1200000 O 21.7.2015 SOFIBOR; 21.7.2016 €0001/02.02.2003r.; lorosopHa unotexka Ha
All Hapnbaeka HeABWXMM MMOT, Haxoas, ce B Codus, paioH
3,95 Mnagocrt, 6yn. Llapurpagcko woce 135, a UMeHHO
eT. 5 oT crpagara.
6m LIBOR
AnvaHy, EUR +
BaHk 4.75%, HO
Cuvpma pyn Xongunr AL Bunrapus MHBectuumoneH EUR 150000 92000 18.3.2013 e - 92 1030 25.11.2023 Odpurc Ne8 + 3anor Ha BaemaHuaTa
AL HUCKO OT
4.75%
YHu 3m
Cvipma Mpyn XonauHr ALl Kpeant ) ectmumoren EUR 300000 187000 8.10.2013 EURIBOR 93 2083 8.3.2023  O%c Ne19; oy Ne20; odpme Ne21 + sanor svpxy
Byn6aHk 5 B3eMaHuATa
Al +4.45%
Kpeautu, no kouto [lpyXecTBOTO e rapaHT
1™ . .
Cvipma AVt Ec Ixu All OsbpapadT BGN 120000 119957,37  30.5.2015 SOFIBOR 30.5.2017 O Ne19; o Ne20; odpme Ne21 + sanor svpxy
B3eMaHusiTa
+4.35%
1™
OnToTekeT Afl Osbpapadt EUR 460000 398699 30.5.2016 EURIBOR 30.5.2017 8;}"_”'(” - Rorosopw 3a 391 041 GBP + 848 316
+4.35% !
1M
SOFIBOR
- + 3.85%, Odpmc Ne19; ocbunc Ne20; odmc Ne21 + 3anor Bbpxy
Cuvpma A Tn Tu Al OBbpapadpT BGN 250000  248000,93 8.10.2013 HO He Mo- 30.5.2017 B3emaHusTa + A0rosop 400 000 EUR.
MasbK ot
3.85%
YHu 1w ET. 3, oduc crpaga Lapwurpaacko woce 135,
Kpeaunt : Cochus + 3anor Bbpxy B3emMaHusiTa
Cupma ContowbHe ALl Bynbakk Osbpapadt EUR 810000 O 30.5.2015 El;l‘;l;zR 30.5.2017 $700000/rommuHO oT Crpma CALL| 1 BoHuK¥ ApyTM

AL B3eMaHus
MopeaHa unoteka ET. 3, ocuc crpapa
Llapurpaacko woce 135; MopeaHa nnoteka Oduc

1™ . . .
Cvpma CoriowwbHe Afl Osbpapadt EUR 700000 O 30.5.2015 EURIBOR 30.5.2017 N91??'Og¢"'° Ne20; ocpuc Ne21 er.4; 3anor no peaa
+3.85% Ha BbPXY B3EMaHWA No ﬂ,oroscipm, CKITHOYEHN
' mMexay Cupma ContowbHe ALl U HEHU KNMEHTH, B
o6 pasmep Ha 9 210 022 BGN
1™
SOFIBOR
0,
Cupma At Tn Tn Al OBbpapadT BGN 300000 299689,36 8.10.2013 203;4865;3_ 30.5.2017  3anor BbpXy B3emaHusiTa no gorosop 402 000 USD.
ManbK OT
3.85%
Cupwma INpyn Xonguur ALl 97

WWW.Sirma.com



NOACHEHWA KbM MEXOMHEH KOHCONNONPAH ®NHAHCOB OTHET
3ATIEPMOOA 01.01.2016 I". - 30.06.2016 T.

9.1.2. MACVBW NO OTCPOYEHU OAHBLUA

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Bb3cTaHOBMMU AaHbYHU BPEMEHHW Pa3NNKK - 52
OT HEW3MOM3BaHN OTMYCKK
[aH. BpemeHHn pa3nuku B/y obesLeHka Ha 60
WHBECTMLN
[laH. BpeMEHHM pasnukn oT amopTu3aLmm 2
[laH. BpeMeHHM pasnuku Ha matepuanHm 6
3anacu
[aHbyHa BpeMeHHa pasnuka Bbpxy 2 3
NpoBU3MpPaHN pasxoau
[aHbyHM BpEMEHHW pa3nuKX N0 HEU3MnaTeHN 18 18
CyMy Ha n3n4eckm nuua
ObmxyMy faHbYyHY BPDEMEHHU Pa3nuKy - OT 1111 805 1052
[aH.6an. n Cyer.6an. cr/ct
Oo6wo 1131 867 1131

9.1.3. AbJIFTOCPOYHUN 3AOBIPKEHNA KbM CBbP3AHU JIMLA

3a TeKyLlWna nepnoa HAMa 3anmcu B perncTpure.

9.2.TEKYLLN NMACKNBIA

30.6.2016 30.6.2015 31.12.2015
Tekywm nacuBu BGN '000 BGN '000 BGN'000 W3meHeHue W3meHeHue %
MpoBu3unn 505 590 698 (85) H/a
[MeHCUOHHM 1 [pYT1 3aAbIkeHNs! 1694 1923 1043 (229) Wa
KbM nepcoHana
KpaTkocpoyHu 3aemu 1482 4391 1588 (2 909) -66,25%
3aabmKkeHns No PMHaHCOB NIN3UHT 85 17 66 68 H/a
TBProBCckM 1 ApYrn 3afbIPKEHUSA 3897 1509 5247 2 388 158,25%
KpaTKoCpOYHM 3aabImKEHUS KbM 2472 14 16 2 458 Wa
CBbp3aHu nuua
[JaHbyHU 3aabmKeHNs 638 383 538 255 66,58%
3a4bImKeHNUs Mo MOSyYeHU aBaHCU 1289 3051 1892 (1762) -57,75%
3aabmKeHns cbyyacTusi 664 790 - (126) -15,95%
Mpuxoau 3a 6GbaeLn nepmnoan n 866 ) 635 866 Wa
durHaHcMpaHus
Opyru 3agbimkeHus 497 155 275 342 220,65%
HeTekywin nacuem 14 089 12 823 11 998 1266 10%
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TeKywu nacmem

LOpyru 3agbaxeHuma 155
h 497

Mpuxoam 3a 6baeLLm nepuoamn u GUHaHCUPaHUA
866

. I |
(o)}

3a4bAKeHUA cbyvacTua 790

64

3a4baXKeHUA No NoJlyYeHn aBaHCu 3051
1289

JaHbyHM 3a4bKeHnA 383
6B8

KpaTKOCPOYHM 3a4b/IKEHUA KbM

14
CBbpP3aHu nua 2472
TbpProBCKU U APYTY 3a4b/IXKEHNSA 1509
3897
3aabmKeHns no GUHAHCOB JIN3UHT h 17
85
KpaTKOCpOUYHM 3aemu 4391

1482

[MeHCMOHHU 1 Apyrn 3agb/1XKeHnA
KbM nepcoHana

1923
694

1

590
50

1000 2000 3000 4000 5000 6000

Mposnsum

L
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9.2.1.KPATKOCPOYHU SAOBIKEHNA IO PUHAHCOB JIN3NHI U

KPATKOCPOYHN SAEMA

KpaTtkocpoyHu 3aemu

30.6.2016 30.6.2015 31.12.2015

Pupma BaHka BGN'000 BGN'000 BGN '000
Cupma Ain Ec Ixu O0[ Byn6aHk 105 146
Enreto Cuctemc Cocpousa ALl Byn6aHk 7 3
OHToTekeT ALl EUR/Byn6aHk AL] 775 441 710
Cupma At Tu Tn AL} Byn6aHk 249 283 119
Cupma At Tu Tn A} Byn6aHk 280 239 534
Cupma Npyn Xonamdr ALl Byn6aHk 132
Cupwma INpyn XonguHr A AnvnaHy bbvnrapna EUR 73 196 222
Cupma ContowwbHe Al EUR/Byn6aHk AL] 2947
Oo6wo 1482 4391 1588
KpaTkocpo4yHu 3aabimkeHUs no (pMHaHCOB JIU3UHT
30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
3agbimkeHns No PMHAHCOB NIN3UHT 85 17 66
o6Lwo 85 17 66

9.2.2. KPATKOCPOYHU SAOBIDKEHNATA KbM TbPIOBCKU U OPYTU

MNPEOMNPUATINA
30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
[ocTtaBunum 3630 1062
Opyrv pasyeTv ¢ gocTaBymum 267 398 5247
Oo6wo 3897 1460 5247
TbproBCKU U ApYyru 3agb/XKeHuUA
| | |
Opyru pasyeTtn ¢ AocTaByYnLm 98
26
Joctasumum 1062
3630
500 1000 1500 2000 2500 3000 3500 4000
31.12.2015 m30.6.2015 m30.6.2016
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9.2.3.3AABIDKEHNA MO NONYYEHN ABAHCH

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000

KnueHTtn no aBaHcu B nesa 501 1205 704
KnueHTn no aBaHcK B Yyxaa Banyta 788 1846 1188
O6uwo 1329 3051 1892

3aabaXKeHua no noay4yeHn aBaHCH

KnneHTn no aBaHcK B YyKaa BaayTa 1846

KnneHTn no aBaHcK B neBa 1205

501

0 200 400 600 800 1000 1200 1400 1600 1800 2000

31.12.2015 m30.6.2015 m30.6.2016

9.2.4. KPATKOCPOYHU SAOBIDKEHNA KbM CBBbP3AHN

MNPEOMNPUATINA
30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
3a4bImKEeHNs KbM AbLUEPHU NPeanpusTus 12 14 16
3a4bmKeHns KbM Opyri CBbp3aHn 2460
npeanpuaTus
o6wo 2472 14 16

KpaTKoCpo4YHU 3aab/1XKeHUA KbM CBbP3aHU 1MLUa

3aﬂ,'b}'|)'KEHl4ﬂ KbM APYyTrY CBbPas3HU npeanpuAaTua

I, 2460

3a4b/IKEHNA KbM AbLUEPHM NpeanpuaTma 14
12

0 500 1000 1500 2000 2500 3000

31.12.2015 m30.6.2015 m30.6.2016
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BUOOBE 3AABINKEHUA

KpaTkocpouHuTe 3aObmMKeHMs KbM CBbP3aHu Nnu1La no BUOOBE ca, KakTo creasa:

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
[ocTaBka Ha ycnyru 12 14 16
3aabIKeHNs N0 NosyYeHn 3aemu 2460
o6wo 2472 14 16
9.2.5. SAOBJDKEHNA 3A JAHDBUN
30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
anc 195 98
Pa3yeTu 3a gaHbk Bbpxy nevanbara 18 41 82
Opyrn pasyeTn c GrogxeTta 28 53
PasyeTtn 3a 1O 397 289 358
Oo6wo 638 383 538
[aHbUYHU 3aabNKEHUA
| | | |
Pasuvetn 3a 40/
397
Opyru pasuyeTn c brogxkeTa 53
o
PasueTu 3a gaHbK BbpXy nedyanbarta r a1
18
pavite
0 50 100 250 300 350 400 450
31.12.2015 m30.6.2015 m30.6.2016
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9.2.6. MEHCNOHHW U OPYTU SAOBIDKEHUA KbM NEPCOHAJIA U 3A

COUMAITHO OCUTYPABAHE
30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
OcurypuTenHu BHOCKM MO HEU3NON3BaHM 56 56
OTMNyCKM
[MepcoHan HaeT No rpaXkgaHCKu 40roBop 37 6 7
[MepcoHan HaeT No 4OroBoOp 3a ynpasneHne 221 217 125
lMepcoHan HaeT nNo TpyaoB AOroBOpP 983 956 480
3aabImKeHNss KbM OCUTYypUTENHU 397 463 370
npeanpuaTus
MpoBn3umn 3a 6oHycK 281
[MepcoHan HaeT no Tpy4oB AOroBOp B 5
YyXKOUHa
Oo6wo 1694 1923 1043

MeHCMOHHU U gpyru 3aAb/IXKeHUA KbM NepcoHana

MepcoHan HaeT No TPYAOB AOrOBOP B YyKOMHa

MpoBun3nm 3a 6oHycH

3a4b/IKEHNA KbM OCUTYPUTENHU NPeanpUATUA

MepcoHan HaeT No TPyA0B 4Or0BOP

MepcoHan HaeT no AOroBop 3a ynpassieHune

MepcoHan HaeT No rpaxAaHcKm 40rosop

OcuryputesiHM BHOCKM MO HEU3MON3BaHW OTMNYCKK

31.12.2015
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9.2.7. APYTW TEKY LN SAOBITKEHNA

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Opyrn 3agbmkeHus 497 155 275
O6wo 497 155 275

Apyrv 3agbnxKeHuna

497

0 100 200 300 400 500 600

31.12.2015 m30.6.2015 m30.6.2016

9.2.8. TEKYLLA NPOBN3NA

30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000

HauncneHns no Hen3non3saHW OTNYCKK 443 529 432
OcurypuTenHn BHOCKU Mo

62 61 39
Heuna3nosi3aBaHun OTMyCKn
MpoBu3nmn 3a 6oHycK 227
O6uwo 505 590 698
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1 O/ MNEYAJNIBU/3ATYBU

30.6.2016 30.6.2015 31.12.2015

BGN '000 BGN '000 BGN '000

TekyLy bnHaHcoB pesynTaTt 290 801 2215
B.T.4. ne4yanba ManuuHCTBEHO y4YacTue 577 569 786
B T.4. 3aryba ManumHCTBEHO yyacTtue -93 -142 -197

Tekyw, dnHaHCOB pe3ynTaTt 801
0 500 1000 1500 2000 2500
31.12.2015 m30.6.2015 m30.6.2016

30.6.2016 30.6.2015 31.12.2015

BGN '000 BGN '000 BGN '000

CpefHo npeTerneH 6pown akumm 50829 49837 50829
HeTtHa nevan6a 3a rogmnHata (BGN '000) 290 801 2215
OcHoBeH goxop Ha akuusa (BGN) 0,0057 0,0161 0,0436
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11/ MOKASATEJIN N KOEOULIMEHTH

MokasaTenute un KoeULMEHTUTE Ca U34MCeHN CbobpasHo ykasaHusTa Ha BOb.

lNMoka3saTenu B Xun. nB.. 30.6.2016 30.6.2015 31.12.2015

[Mpuxoau oT onepaTBHa OENHOCT 16 127 14 591 33977
CebecTonHOCT Ha NnpogaxbuTe (15 204) (13 196) (30 139)
BpyTHa neyanba/3ary6a 923 1395 3838
[pyrn onepatnuBHM pasxoamn (543) (478) (1990)
Meyan6a/3aryba oT onepatuBHaTa AEWHOCT 380 917 2 848
DrHaHCOBM NPUXoan 157 121 419
durHaHCcOBM pa3xoam (247) (237) (693)
lMeyan6a/3aryba npeaun pasxoam 3a AaHbuUm 290 801 2574
Pa3xogu 3a gaHbumn - - (359)
HeTtHa nevyan6a/3aryba 290 801 2215
OuBuaeHT 0 0 0
lMapu4Hn cpeacTBa M NapuyHU eKBUBANEHTH 6 870 2876 11176
MaTepuanHu 3anacu 1014 1172 892
KpaTKkoTpanHu aktnsm 19 923 15 536 21 642
O6uwa cyma Ha akTuBuTE 111 453 101 407 112 268
KpaTKoCpoyHuW 3agbimkeHns 14 089 12 823 11998
Ownr 2 364 5313 2442
MacmBu (NnpmBnevYeHn cpeacTaa) 16 347 14 783 14 165
CobcTBeH kanuTan 95 106 86 624 98 103
O6opoTeH kanuTan 5834 2713 9 644
Bpon akumm kbM kpas Ha nepuoga (xun. 6pos) 59 361 49 837 59 361
Mevan6a/3aryba manuMHCTBEHO y4acTue (194) 374 1626
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MokasaTtenu

Mevyanb6a/3arypa ManumMHCTBEHO ydYacTue (194)
ObopoTeH Kanutan
CobcTBEH KanuTan
Macueu (NpuBneYeHU cpencTsa)
Oovnr
KpaTKoCcpoUHM 3aabaKeHNA
O6Lwa cyma Ha aKTuMBUTE
KpaTKoTpaiHu akTuBM
MaTepuanHu 3anacu
MapuyHKU cpescTBa M NAPUYHU EKBUBANEHTH
AnsnaeHt 8
HeTHa nevyanba/3aryba ?8&
Pasxoamn 3a gaHbum -
Meuanba/3aryba npeam pasxoam 3a AaHbLu 586
®dunHaHcoBM pasxoam i ﬁﬁﬁ |
duHaHCcoBM Npuxoam 1%:}

Meuyanba/3aryba oT onepatMBHaTa AeMHOCT g%d

Lpyrv1 onepatmMeBHM pasxoam i éﬁi

BbpyTHa neyanba/3aryba ! &233';)5

CebecToMHOCT Ha NpoaaKbute &153210%6

-

Mpuxoau oT onepaTuBHa AeMUHOCT

15

q.7453

-40 000-20000 0O 20000 40 000 60 000 80 000100 000120 000
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Mokazatenu 30.6.2016 30.6.2015 31.12.2015
BGN '000 BGN '000 BGN '000
EBITDA 4 353 3061 9 664
DEPRTIATION (3973) (2 144) (6 843)
EBIT 346 931 2819
FIN/INVEST NET (90) (116) (274)
EBT 256 815 2 545
ROA 0,0043 0,0042 0,0052
Debt/EBITDA Ratio 0,5431 1,7357 0,2527
Quick Ratio 1,3421 1,1202 1,7295
ROE 0,0030 0,0093 0,0226
Debt/Equity Ratio 0,1719 0,1707 0,1444
KoedumumeHTn 3a peHTabunHocTt
Hopma Ha 6pyTHaTa neyanba (3/1) 0,0572 0,0956 0,1130
Hopwma Ha nevan6aTa ot onepaTtusHa genHocT (5/1) 0,0236 0,0629 0,0838
Hopma Ha HeTHaTta neyanba (10/1) 0,0180 0,0549 0,0652
KoedmumneHTn 3a aKkTUBU U NUKBUOHOCT
O6paLlaemocT Ha aktusuTe (1/15) 0,1461 0,1451 0,3064
Ob6palaemocTt Ha o6opoTHus kanutan (1/20) 2,7643 5,3783 3,5231
Tekywa nuksngHocT (14/16) 1,4141 1,2116 1,8038
Bbp3a nukengHocT ((14-13)/16) 1,3421 1,1202 1,7295
AbcorntoTHa (HesabaBHa) nukBugHocT (12/16) 0,4876 0,2243 0,9315
KoedumumeHTn 3a egHa akuus
KoedwmumneHT Ha MNpogax6tu 3a egHa akums (1/21) 0,2717 0,2928 0,5724
KoeduumeHT Ha Nevanba 3a egHa akums (10/21) 0,0049 0,0161 0,0373
KoedwmumeHT Ha banaHcoBa cToMHOCT 3a egHa akuumsa (19/21) 1,6022 1,7381 1,6527
KoedmumneHTv 3a aMBnaeHT
KoeduumeHT Ha nannawaxe Ha aneuaeHT (11/10) 0,0000 0,0000 0,2375
KoedumumeHT Ha 3aabpxaHe Ha nevyanbarta 1,0000 1,0000 0,7625
OvBunaeHT Ha egHa akums (11/21) 0,0000 0,0000 0,0089
KoedumumeHTn 3a passutue
Temn Ha npupacT Ha npogaxouTe 0,1052 0,0968 0,2113
TeMmn Ha npupacT Ha 6pyTHaTa nevanba -0,3385 0,0074 -0,3861
Temn Ha NpupacT Ha akTMBUTE 0,0991 -0,0464 0,1940
KoedumumeHTn 3a nuBbpumx
KoedwmumeHT Ownr / O6wo aktunem (17/15) 0,0212 0,0524 0,0218
KoedumumneHt Obnr / Kanutan (17/(17+19)) 0,0243 0,0578 0,0243
KoedwmumeHT Ownr / CobetBeH kanutan (17/19) 0,0249 0,0613 0,0249
KoedmumeHt O6wo aktusm / CobeTBeH kanutan (15/19) 1,1719 1,1707 1,1444
LleHa/lleyan6a P/E 218,4075 62,1952 32,1595
[MasapHa kanuTanusaumna Ha kKoMmnaHuaTa 63338 49837 71233
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MokasaTtenu

EBT

FIN/INVEST NET

EBIT

DEPRECIATION
(3973)

EBITDA
4353

-8000 -6000 -4000 -2000 0 2000 4000 6000 8000 10000 12000
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Nokasatenu
Debt/Equity Ratio 0,1707
0,1719
ROE 0,0093
0,0030
Quick Ratio 1,1202

1,3421

Debt/EBITDA Ratio 1,7357

ROA
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KoeduumneHtn Ha peHTabunHocr
] | | |

Hopma Ha HeTHaTa neyanba (10/1) 0,0549
0,0180

Hopma Ha neyanbaTa oT onepaTtMBHa AelHOCT

(5/1) 0,0629

0,0236

Hopma Ha 6pyTHaTta nevanba (3/1) D,0956
0,0572

0,0000 0,0200 0,0400 0,0600 0,0800 0,1000 0,1200

31.12.2015 m30.6.2015 m30.6.2016

KoeduumeHTn 3a akTUBU U IMKBUAHOCT

AbcontoTHa (HesabasHa) nMkenaHocT (12/16) h 0,224
0,4B76

Bbp3a anksuaHocr ((14-13)/16) 1,1202
1,3421
Tekywa nnksuaHoct (14/16) 1,2116
1,4141
O6palyaemoct Ha 06opoTHuA kanuTan (1/20) r 5,3783
2,7643

O6palLaeMocT Ha akTvswTe (1/15) ' 0,1451.
46

’
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KoeduumneHTn 3a nnsbpuaK

KoeduumeHT 060 aktmem / CobcTBEH KanuTan
(15/19) 1,1707
1,1719

KoeduumeHT Obnr / CobereeH Kanmtan (17/19) r 0,0613
0,024

©

Koedbuumert Owvnr / Kanutan (17/(17+19)) r

N

0,021

KoepuumeHt Abar / O6uio aktmsm (17/15) r 0,0524

0,0000 0,2000 0,4000 0,6000 0,8000 1,0000 1,2000 1,4000

31.12.2015 m30.6.2015 m30.6.2016

KoepuumneHTtn 3a egHa akuus

| | | | | | |
Ma3apHa KanuTanAnsaumna Ha KOMNaHKUATA 4983
63338
Llena/MNeyanba P/E | 62,1952
218,4075
KoedunumeHT Ha BanaHcoBa CTOMHOCT 3a eaHa
1,7381
akuma (19/21) 1,6022
KoedunumeHT Ha MNeyanba 3a egHa akums
o Ana et 50161
(10/21) 0[00[9
KoeduumeHT Ha MNpoaarkbu 3a egHa akumA !
0,2928
(1/21) 0,2717

0,0000000,20000,80000,40000,50000,60000,70000,80000,0000

31.12.2015 m30.6.2015 m30.6.2016
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1 2/ NAPUYHU MNMOTOLN

KOHCOJIMOANPAH OTHET 3A NMAPUYHUTE MNMOTOUN

31.12.2015
‘000 s1B.

34369
(17 431)

(15 710)

(15)
(284)
(1134)

(205)

(870)

621

(16)

(169)

(492)

528
(2892)

11 424

(125)
(64)

7
®

8870

8173

30.6.2016 30.6.2015

‘000 s1B. ‘000 n1B.
OmnepaTuBHa AeHHOCT
[TocT'bI/IEHUS OT KJIMEHTH 16 382 13 594
[l1amanus KbM J0CTaBUYULU (10 182) (6 258)
[I1amanus KbM IepcoHal U OCUTYPUTEHU
— (6251) (6539)
[TapyyHU NOTOLM, CBBP3aHU C JIUXBH, KOMUCHOHHH, (79) )
JIUBUJIEHTH U APYTH NOJ00HU
[Inamanus 3a JaHbK BBPXY A0XoJa - (54)
[I1aTeH ¥ Bb3CTAaHOBEH KOPIOPATHUBEH JJAHBK (6) -
Jlpyru nocTbnienus / (MJ1alanus ), HETHO (470) (599)
HeTeH mapuyeH NOTOK OT onepaTHBHA JeHHOCT (606) 144
HMHBEeCTULMOHHA JEeHHOCT
[Tnamanus 3a npuj06MBaHe HA UMOTH, MAIIMHU U (2364) (489)
CBOPBKEHUS
[TocTbnIeHHs oT NpoAax6a Ha UMOTH, MAlIMHU U
CHOPBKEHUS ) )
[Ipojax6a Ha JbIEPHHU IPeJIPUATHS - 60
[Ipugo6rBaHe HA AbIIEPHU NPeANPUATHUS (1029) -
[IpegocTaBeHy 3aeMU,A€NI0O3UTH 6 -
[T1amanys 0o nojiydeHu 3aeMu (68) -
[TapyyHU NOTOLM, CBBP3aHU C JETIO3UTH 32
MHBECTHULUU ) )
[ToslyyeHU JIMXBU - 1
[TnamaHus Ha JIMXBU 110 3aeMHU - -
JIUXBY, KOMUCHOHHHU, IMBUJEHTH U IPYTH IOJ00HU (11 -
Jpyru (16) -
Hez‘eH napuyeH NOTOK OT MHBECTULIMOHHA (3 482) (428)
AelHoCT
PdUHAHCOBA JEHHOCT
[TosryyeHU UM NIpeloCTaBEHU 3aeMHU 216 99
[l1amanus no nojiydeHu 3aeMu (380) (35)
[TapyyHU NOTOLM OT EMUTHPAHE U 06PaTHO 30 221
NMpuA06HBaHe HA IIeHHU KHUKa
[TocTbIJIEHUS OT JIMXBH, KOMUCHOHHH, IUBU/IEHTH (15) .
Y JIpyTHY 0J06HU
[lnamanus no GUHAHCOB JIU3UHT (42) (2)
[l1amanus Ha JIMXBU (15) (111)
[TapuyHU NOTOLM OT NOJIOKUTENHH U OTPULIATENTHI ) .
BaJIyTHYU KYPCOBHU pa3/IMKH
Hpyru (6) (15)
HeTeH mapuyeH NMoTOK OT pUHAHCOBA AeHHOCT (218) 157
HeTHa npoMsHa B napy ¥ Napu4YHU eKBHMBaJIEHTH (4307) (127)
[Tapy ¥ NapUYHYU eKBUBAJIEHTH B HA4aJIOTO HA 11176 3003
rojMHaTa
Ilapu ¥ NapUYHY eKBUBAJIEHTH B Kpas Ha 6870 2876

roguHaTa
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[pyKecTBOTO HsIMa HNMKBMOHW Mpobnemn u onepvpa C HanM4yHWTE pPecypcyu KaTo 3anasBa 3a
pasrnexaaHus nepuos HUCKO HUBO Ha 3a4TbXHSAMNOCT. TpaguUMOHHO HaR-rofisiMO Nepo B MOSNOXUTENHU
noToUM urpae MoCTbMEHMsTa OT KIMEHTU, JOKATO PoNsiTa Ha OTpuUATENHO Mepo UrpasT nnawiaHusita

KbM OOCTaB4YMUM U NNnawaHna 3a nepcoHan n counanHm oCUrypoBKn.

OBLLO NAPUYEH NOTOK

30.6.2016 30.6.2015 31.12.2015

BGN '000 BGN '000 BGN '000
HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT (606) 144 (205)
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEAHOCT (3482) (428) (492)
HeTeH napuyeH MNOTOK OT (pMHaHCOBA A4ENHOCT (218) 157 8 870
HeTHa npomsiHa B napu 1 NapuvyH1 eKBMBaNEHTU (4 307) (127) 8173
[Mapu 1 napuyHM eKkBUBaNEHTM B HA4anoTo Ha roguHaTta 11176 3003 3003
Mapv 1 napyyHM ekBMBanNeHTU B Kpas Ha rognHaTa 6870 2876 11176
Mapu n napuyHM eKBUBareHTU B Kpasi Ha roguHaTa 6e3 6 870 2876 11 176

Te3u B rpynaTra 3a ocBoboXxpaBaHe

NMapuyeH NnoToK

I'Iapm M NAapnvyHN eKBUBAZIEHTU B KPaA Ha rognHaTa

Mapu 1 NapuYHN eKBUBANEHTU B HAYaNOTO Ha
roamHata

HeTHa npomsAHa B Napu 1 NapuyHU eKBUBANEHTU
(4 307)

HeTeH napunyeH NoTOK OT pUHAHCOBA AeHOCT

HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEeNHOCT
(3 482)

HeTeH nmapuuyeH NOTOK OT onepaTUBHa AeMHOCT
(606)

11176

(6 000) (2 000) 2 000

31.12.2015 m30.6.2015 m30.6.2016
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13/ YMNPABJIIEHWE HA ®§MHAHCOBUA PUCK

13.1. YnpaBneHne Ha oHAHCOBUA PUCK

B xona Ha obuyanHaTta cu ctonaHcka gevHocT ['pynata moxe fa 6bae usnoxeHa Ha pasnuyHu UHAHCOBU PUCKOBE,
Hal-Ba)XHUTE OT KOUTO Ca: Na3apeH pUCK (BKIHOYBALL, BanyTeH PUCK, PUCK OT NPOMSIHA Ha cripaBenMBaTta CTOMHOCT U1
LLIEHOBM PUCK), KPEAUTEH PUCK, NMUKBUOEH PUCK U PUCK HA NTUXBEHO-06BbP3aHN napuyHu notoum. O6LOTO ynpaBneHue
Ha pucka e OKycMpaHO BbpXy TPYOHOCTUTE MpU MNPOrHO3MpaHe Ha UHAHCOBMTE nasapu W [OocTUraHe
MUHMMU3MPaHe Ha MOTeHUManHuTe oTpuuaTtenHu edektn, KouTo MoraT ga ce oTpasaT BbpxXy (UHaAHCOBUTE
pe3yntatu u cbCTosHue Ha pynaTa. Tekywo prHaHCOBUTE PUCKOBE Ce naeHTuduumpaT, nsmepsat 1 Habnogasart ¢
NMOMOLLTa Ha pasnUYHN KOHTPOMHU MEXaHu3Mu, BbBELEHW, 3a Aa Ce onpefenaT afeKBaTHW LIeHW Ha NpoayKTUTE U
yCcnyrute Ha gpyxxecteata oT [pynata n Ha npuBredYeHns oT TAX 3aeMeH Kanutarn, KakTo U a ce OLEHAT afeKBaTHO
nasapHuTe 0b6CTOATENCTBa Ha NPaBEHUTE OT TAX MHBECTULMM U pOpMUTE 3a NoaabpKaHe Ha CBOOOOHWTE NUKBUAHN
cpencTea, 6e3 fa ce gonycka HeonpaBAaHa KOHUEHTpauus Ha fadeH pUCK.

YnpaBneHneTo Ha PUCKOBETE CE OCBLLECTBSIBA TEKYLLO OT PbKOBOACTBOTO Ha APYXKECTBOTO- Malka U pPecnekTyBHO
PBbKOBOACTBAaTa Ha AbLUEPHUTE APYXEeCTBa CbIMacHO nonutukata onpegeneHa or CbBeTa Ha OUPEKTOpUTE Ha
ApyXecTBoTo-Marika. CbBETbT Ha QUPEKTOPUTE € Npren OCHOBHU MPUHLMMK 3a OOLLOTO yrnpaBrneHe Ha MHaHCOBUSA
puck, Ha 6asaTa Ha KOMTO ca pa3paboTeHM KOHKPETHW Mnpouedypy 3a yrnpaereHue Ha OTAenHuUTe cneumduyHn
puCKOBe, KaTo BanyTeH, LLEHOBW, NMUXBEH, KPEeAUTEH N NMUKBUAEH, U 3@ pUCKa Mpu U3MNOon3BaHEToO Ha HeoepuBaTUBHYU
WNHCTPYMEHTWN.

KaTteropuv hvHaHCOBM MHCTPYMEHTH:

® 30.6.2016 30.6.2015 31.12.2015
viHaHcoBy akten BGN '000 BGN '000 BGN '000
KpeounTtu n B3emaHus
KpaTKoCcpo4yHu B3eMaHUs OT CBbp3aHu NpeanpusaTus 2729 657 1633
TbproBckM B3emaHus 8 592 6 283 7144
Opyrv B3emaHus 487 1882 565
[pyrv KpaTkoCpOYHN PMHAHCOBU aKTUBM 2 486
[Tapu4Hn cpeacTBa U NapuyH eKBUBArNEHTH 6870 2876 11176
Oo6wo 18678 14184 20518
® 30.6.2016 30.6.2015  31.12.2015
viHarcoBn nacnsi BGN '000 BGN'000  BGN '000
BaHkoBu 3aemu
ObnrocpoyHn 6aHKOBKN 3aemu 507 811 510
KpaTkocpo4yHu 6aHkoBM 3aemu 1482 4391 1588
Opyru 3agbrxeHus
KpaTKoCpO4YHMN TbProBCKMN 384 bIIKEHUS 3897 1509 5247
3agbimkeHns no MHaHCOB NU3UHT 375 111 344
Opyru 3agbimkeHus 497 155 275
O6wo 6758 6977 7964
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13.2. BanyTteH puck

OpyxecTBaTta oT ['pynaTa nsBbpLUBAT CBOATa AEVHOCT NPY aKTUBEH OOMEH C YyXXAeCTPaHHW AOCTaBYMLN U KITUEHTU U
nopaau ToBa Te ca U3MNOXEHW Ha BanyTeH PUCK.

3HauuTeneH obem oT npuxoamTe Ha [pynaTta ce popmmupaT OT M3HOC Ha yCnyru, AOroOBOPEHN 3a MnallaHe B LLaTCKu
ponapu. BanyTHUSIT pUck € CBbp3aH C HeraTMBHOTO [ABWKEHWe Ha BanyTHUS Kypc Ha LaTCKus Jornap CrpsiMo
6bnrapckusa nes npu 6bAeLMTe CTONAHCKN onepauun, No NPU3HaTUTE BanyTHN akTUBU U NacuBKU, U OTHOCHO HETHUTE
WHBECTULMM B YYXXOECTPaHHN ApyXecTBa.

OpyxecTBaTta B 4ybuHa peanuavpat npogaxbuTe cv npegnMHO Ha MECTHUTE nasapu.

3a KoHTponupaHe Ha BanyTHUS PUCK MMa BbBeAeHa cucTemMa B uanata [[pyna Ha nnaHvpaHe Ha [OCTaBKWUTe OT BHOC,
3a npogaxbuTte B YyxXOecTpaHHa BanyTa, KakTo M Mpouensypu 3a exeOHEBHO HabnaeHve Ha OBWXKEHUsTa BbB
BaNyTHMA KYPC Ha LLaTCK1A onap v KOHTPOM BbPXY NPEACTOAWM NnaLlaHus.

3aemuTe, KOraTo ca JEHOMUHMPAHW B YyXA4eCTpaHHa BaryTa ca OTnyCcHaT OCHOBHO B €BPO.

13.3. LleHoBun puck

OpyxecTtBaTa OT [(pynaTa ca nsnoxeHun Ha LEHOBU PUCK OT ABa OCHOBHU hbakTopa:

a) HapacTBallaTa KOHKYpeHUMs oT cTpaHu kato NHaus n Kutam cbC 3Ha4YMTENHO NO-HUCKa LieHa Ha Tpyaa;

0) HapacTBallaTa KOHKypeHUuus Ha Obnrapckus nasap 3a npvBnvyaHe Ha ksanuduuvpaHa paboTHa cuna u
noBuMLLIABAHETO Ha LieHaTa Ha TpyAaa;

3a MVHMMK3MpaHe Ha ToBa BMWSHWE PBKOBOACTBOTO Ha [pynata npunara dupmeHa cTpaTterus, uenswia
ONTUMU3VPAHe Ha pasxoauTe.

LleHoBaTa nonmuTuka € PyHKUMSA OT TPU OCHOBHM pakTopa - CTPyKTypa Ha pas3xoguTe, LEeHUW Ha KOHKYPeHTU U
nokynaTtenHa Bb3MOXHOCT Ha noTpebutenure.

13.4. KpeauTteH puck

KpeanTteH e puckbT, Npy KOWTO KNMeHTUTe Ha [pynata HAMa ga 6baaT B CbCTOAHME Aa WM3NNaTAT M3LSno U B
obuyariHo NpeaBUAEHUTE CPOKOBE AbIDKMMUTE OT TsIX CYMU MO TbProBCcKMTE B3eMaHus. [locnegHute ca npeacTtaBeHn
B KOHCONMWAMPaHUA OTYEeT 3a (PMHAHCOBOTO CBLCTOSHME B HETEH pasmep, crief npucnagaHe Ha HayucneHute
06€e3LEeHKN N0 CbMHUTENHW U TpyAHOCHLOMpaeMy B3eMaHus.

TakvBa 06e3ueHKM ca HanpaBeHu KbAETO M KoraTo ca bwunu Hanuue cbvbuTtua, uageHtuduumpawim 3sarybm ot
HeCcbOMPaeMOoCT CbrnacHO NpeauLLEeH OnuT.

pynata paboTu C KOHTpareHT! C UCTOPUS Ha B3aUMOOTHOLLEHMATa Ha OCHOBHUTE CU Ma3apu, KaTo Cv napTHupa C
ronsm 6pon 6Nrapcky u Yy>KaecTpaHHU PUPMU U UHCTUTYLIUN.

KpeanTtHuaT puck ce MuHUMM3MpA uYpe3 BbBEAEeHW npouedypyu 3a nogbop W Tekywo HabnogeHne Bbpxy
NMKBUOHOCTTA N (PUHAHCOBUS CTAabUNUTET Ha TbProBCKUTE NapTHbOpW. lNMpu NpocpoyBaHe Ha B3emaHusTa OT Te3n
KOHTpareHTn, [pynata e onpegenuna cpok oT 30 AHK, crieq KOWTO 3anoysa AeNCcTBusA Mo cbbvpaHe Ha B3eMaHuATa.
OTcpoyeHn nnawanns (mpodaxobu Ha KpeawT) 3a KOHTpareHTV ce npefnarat camo Ha KMUEeHTU, KOUTO umat Abira
UCTOPUS U TBPrOBCKO CbTpyaHMYecTBO C lpynata, A06pO (hMHAHCOBO CbLCTOSIHME W MMMNCA Ha HapyLleHUst Mnpu
crnasBaHeTo Ha [OrOBOPEHUTE KPeAUTHMN YCITOBUS.

KpeauTtHaTa nonuTuka Ha 'pynaTa npeaBvxaa BCEKM HOB KIMUMEHT Aa Ce Npoy4Ba 3a KpeauTocnocobHOCT npeau Aa ce
npeanoxaT ctTaHg4apTHUTE YCIOBMSA Ha AOCTaBKa M nnawiaHe. AHanm3bT, KOWTO M3BbpLUBa [pynaTa BKMOYBA, HO He
Ce orpaHvyaBa C NnoceLleHne Ha KINneHTa, cbompaHe Ha nHopmaums 3a MmecedHuTe 060poTu.

CbbupaemocTTa Ha B3emMaHusiTa ce KOHTpOnupa AUPEKTHO OT U3MbITHUTENHUSA OUPEKTOP, Ha APYKECTBOTO-Marika u
pecnekTMBHO OT pbKOBOACTBAaTa Ha AbluepHuTe ApyxectBa. OTroBOPHOCTTa UM € onepaTvBHO Aa KOHTponupart u
perynupar B3emaHusta cbobpasHo 06eKTUBHWUTE AafeHOCTN Ha na3apa v notpebHocTuTe Ha [pynaTa.

pynata uma paspaboTeHa nonuTuka 1 npoueaypy 3a oLeHka Ha KpeguTocnocoOHOCTTa Ha CBOMTE KOHTPAareHTu u
onpegensiHe Ha KpeaUTeH PEUTUHT U KPEAUTHU NMUMUTU MO rpyna KIneHTW.

PbkoBoacTBoTO Ha [pynata Tekywo Habniogasa v perynvpa, dopMupaliata ce KOHLEeHTpauMs Ha B3emMaHusi Mo
KITMEHTU N KOHTPAreHTu.
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13.5. JlukBngeH puck

JINkBNOHMST pUCK ce n3passiBa B HeraTMBHaTa cuTyaumus 'pynaTta Aa He 6bae B CbCTOsIHME [a nocpeLliHe 6e3ycroBHO
BCUYKUN CBOW 3abJKEHNS CbITIACHO TEXHUS Nadex.

lpynaTta reHepupa U noaabpxka 3HauMTeneH obem Ha NUKBWAHW CPeAcTBa. BbTpelueH M3TOYHWMK Ha NVKBUOHU
cpeactBa 3a [pynaTa e OCHOBHaTa CTOMaHCKa [EWHOCT Ha [pyXecTBaTa OT Hes, reHepuvpalia [AOCTaTb4HM
ornepaTyBHU NOTOUW. BBHLWIHN M3TOYHMUM Ha huHAHCKpaHe ca GaHKuTe U ApYry NOCTOSIHHU NapTHbOpU. ChLECTBEHO
BMUsIHUE BbPXYy NMUKBMAHOCTTA Ha [pynaTta Moxe [a OKaxe M3MEHEHVWeTO Ha Kypca Ha gonapa BbB Bpb3ka C
[0N1apoBUTE MO3NLIN.

13.6. P1ck Ha nMxBOHOCHMUTE NapU4HU NOTOLM

B cTpykTypata Ha akTvBuTe Ha [pynata NMXBOHOCHWUTE aKkTWBW Ca NMpeAcTaBeHW OT MapuyHWUTe cpeacTsa, 6aHKoBM
Aeno3nTy 1 NpegocTaBeHn 3aeMu, KOMTO ca ¢ omKenpaH nuxeeH npoueHT. OT gpyra cTpaHa,npyvBneyYyeHnTe cpeacraa
Ha pynata nog dopmarta Ha AbATOCPOYHM M KPaTKOCPOYHU 3aemy ca obu4aiHO C NPOMEHNMB SIMXBEH MPOLEHT.
ToBa 0B6CTOATENCTBO YaCTUYHO MOCTaBS NapuU4HUTE NOoTouM Ha [pynaTa B 3aBMCMMOCT OT NUXBEH pUCK. MokpmBaHeTo
Ha TO3M PXCK Ce MocTura Mo ABa HavmHa:

a) oNTUMMU3MPaHEe Ha M3TOYHULUMTE W CTPyKTypaTa Ha KpeaWTHW pecypcu 3a NocTuraHe Ha OTHOCMTEMHO MO-HWUCKa
LileHa Ha nNpuBneYeHnTe CPeAcTBa; U

0) kombBuMHMpaHa CTpyKTypa Ha camuTe NUXBEHW MPOLEHTW MO KpeauTute, KOATO CbAbpXka [Ba KOMMOHEHTa —
MOCTOSIHEH U NMPOMEHIMB, CbOTHOLLEHNETO MeXAy KOUTO, a U abcomtoTHaTa UM CTOMHOCT, MoraT Aa ce MOCTUrHaT U
nopgabpxaTt B braronpusTeH pasmep 3a ApyxecTBata oT ['pynata. [ocTossHHaTa KOMMOHEHTa € C OTHOCMTENHO HUCKa
abconTHa CTOMHOCT M AOCTATbYHO FONSAM OTHOCUMTENEH OAn B O0WMs NMXBEH MNpoueHT. ToBa 06CTOATENcCTBO
npemMaxsa BepOATHOCTTa OT 3HauyuTenHa MpPOMsiHa B JNIMXBEHWTE paBHULLA MPU €eBeHTyanHa akTyanu3auus Ha
npoMeHnMBaTa KOMMOHeHTa. Taka ce MMHMMMU3MPa U BEpPOATHOCTTa OT MpoMsHa B HebnaronpusTHa MOcoka Ha
napuvyHUTE NOTOLM.

PbkoBoacTBata Ha ApyxecTtBata oOT [pynarta, 3aedgHO C TOBa Ha [OpPYXeCTBOTO-Manka, Tekywo HabnwopasaT u
aHanuaupaTt eKCcrno3vumsaTa Ha CbOTBETHOTO APYXXECTBO CNPSAMO NPOMEHUTE B NINXBEHUTE PABHMLLA.

13.7. YnpaBrneHne Ha KanutanoBuUs puUck

C ynpaBneHveTo Ha kanuTana [pynata uenu Aa cb3gage M MOAABPXA Bb3MOXHOCTM TS [a Npoabmixu Aa
(bYHKUMOHMPa KaTo OelCTBallo NpeanpusTMe U Ja OCUrypsiBa CbOTBETHATa Bb3BPALLAEMOCT Ha WHBECTUpaHWTE
CpeacTBa Ha akUMOHepuTe, CTOMAHCKU MOM3u Ha ApYruTe 3aMHTEPEecOBaHW Nvua M y4acTHUUM B HelHus GusHec,
KaKTo U [la NoAabpKa onTMMariHa kanuTanoBa CTPYKTypa, 3a a ce pegyuupar pasxoauTte 3a kanutana. AHanoruyeH
noaxof ce mpunara U Ha HWBO WMHAMBUAYarHO APYXECTBO OT Ipynarta no OTHOLUEeHWE Ha HeroBaTa kanuTarosa
CTPYKTypa 1 (hvHaHCUpaHe.

lpynata Tekywo HabnioogaBa OCUIypeHOCTTa W CTpykTypaTa Ha kanutana Ha 6as3a CbOTHOLIEHWETO Ha
3aQJTbXKHANOCT. TOBa CBLOTHOLUEHWE Ce& W3YNCNsBA MeXAy HETHUSI ObMAroB kanuTan KkbM obljata cyma Ha
aHraxvipaHusi kanutan. HeTHMAT ObnroB kanuTan ce onpefens kaTo pasnuka Mexay BCUYKU MPUBREYEHU 3aeMHM
cpencTBa (KpaTKOCPOYHU U OBIITOCPOYHM) Taka, KakTo ca NMocoveHn B 6anaHca v napuyHuTe cpefctBa U napuyHuTe
€KBUBAEHTU.
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13.8. CnpaBeanuesm CTOMHOCTU

CnpaBegnueaTta CTOMHOCT Hanl-06LWO NpeAcTaBrnsiBa cymara, 3a KOATO eQuH akTMB MOXe Aa Obae pasMeHeH unu
e[HO 3agbikeHve Aa ObAe u3nnaTteHo Npu HopmarnHu YCrnOoBUSI Ha cAenkata Mexay He3aBUCUMW, Xenaewm u
MHAOPMUPaHN KoHTpareHTu. MonutukaTa Ha pynaTa e Aa onoBecTaBa BbB (PMHAHCOBMTE CM OTYETU CripaBeavBara
CTOWHOCT Ha (PMHAHCOBUTE aKTUBU 1 NacUBMU.

KoHuenuusaTa 3a cnpaBeanuearta CTOMHOCT npejronara peanuanpaHe Ha (UHaHCOBU MHCTPYMEHTU Ype3 npoaaxoa.
B noeeyeto cnyuvaun, obave, ocoGEHO MO OTHOLIEHME Ha TbProBCKUTE B3EMaHWs WU 3a4bIDKEHUs, KpeautuTe u
OaHkoBUTE Aeno3uTu, [pynata oyakBa Aa peanvanpa Te3n (PUHAHCOBM aKTMBU U Ype3 TAXHOTO LSNIOCTHO oBpaTHO
n3nnawaHe UnM pecrnekTUBHO MoracsiBaHe BbB BpeMeTo. 3aTtoBa Te Ce MpeACTaBAT Mo TsxHaTa amopTuaupyema
CTOWMHOCT.

Cobluo Taka rongmaTta yacT oT (hMHaAHCOBUTE aKTUBU U NacuBY Ca UMW KPaTKOCPOYHM MO CBOATA CbLUHOCT (TbProBCKM
B3EMaHUs 1 3a4biMKEeHUS, KpaTKOCPOYHN 3aeMu), UNn ca OTpaseHn B oTyeTa 3a PUHAHCOBO CbCTOSAHME MO nasapHa
CTOMHOCT (NMpegocTaBeHy GaHKOBM OENO03UTW, UHBECTULMM B LEHHW KHWXA) U MOpaau ToBa TAxXHaTa cnpaBeanvBa
CTOMHOCT € npubnuanTenHo paBHa Ha GanaHcoBaTa MM CTOMHOCT. W3kmyeHMe OT TOBa MpaBWiio ca 4acT oT
WHBECTULMWTE B OPYrM OpPYXEeCTBa KaTO HEKOHTPOMMpALLO y4acTue, 3a KOMTO HAMa nas3ap U 0GeKTUBHM yCrnoBus 3a
onpegensiHe No AOCTOBEPEH HAaYMH Ha TAXHATa cnpaBenniMBa CTOMHOCT, Mopagun KOeTo Te ca NpeacTaBeHu Mo LeHa
Ha npupobuBaHe (cebGecTtomHocT). [OKONMKOTO BCE Olle He CbLecTByBa [0OCTaTb4yHO pa3paboTeH nasap, CbC
CTabWUMHOCT M NUKBUAHOCT 3a MOKYNKM U MPOAaxOWu Ha HsSikoM (OUHAHCOBU akTMBM W MacuBKM, 3a TAX HsaMa Ha
pasnonoXxeHne 4OCTaTb4yHO U HAAEXKAHW KOTMPOBKW Ha NasapHu LIEHN.

P1HkoBOACTBOTO Ha ApYXeCTBOTO-Marka cuMTa, Ye Mpu CblUecTByBaLMTe o6CTOATENCTBA NpeacTaBeHNTe B oTyeTa
3a (PMHAHCOBO CbCTOSIHME OLEHKM Ha (PMHAHCOBUTE aKTMBMU M MAcuBX Ca Bb3MOXHO Hal-HaAeXAHW, afeKBaTHU U
OOCTOBEpHM 3a Lenute Ha ouHaHcoBaTa OTYETHOCT.
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14/ COEJIKM CbC CBBbP3AHW JIMLA

NOACHEHWA KbM MEXOMHEH KOHCONNONPAH ®NHAHCOB OTHET
3ATIEPMOOA 01.01.2016 I". - 30.06.2016 T.

BuposeTe cBbp3aHOCT ca:

OblepHu gpyxecTtsa

Mpogaxbu x.nB.:
30.06.2016 r.

KomnaHua

OATUKYM AL

EHIBIO CUCTEMC COOUA AL
CUPMA COMOWBHC AL
CUPMA COMOWBHC AL
CUPMA COMOWBHC AL
CUPMA CONMIOWBHC AL,
CUPMA CONMOLWBHC AL,
CUPMA CONOWBHC AL,
CUPMA CONMOWBHC AL,
CUPMA COMOWBHC AL
OATUKYM AL

OATUKYM AZL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

EHIBIO CUCTEMC COOUA ALL
OHTOTEKCT AL

CUPMA TPYM XONJUHT AL,
CUPMA TPYM XONJMHT AL,
CUPMA TPYM XONAMHT AL,
CUPMA TPYM XONAMHT AL,
CUPMA TPYM XONAMHT AL,
CUPMA FPYM XONJUHT AL,
CUPMA FPYM XONJMHT AL,
CUPMA FPYM XONJMHT AL,
CUPMA TPYM XONJMHT AL,
CUPMA TPYM XONAMHT AL,
CUPMA TPYM XONAMHT AL,
CUPMA COMOWBHC AL,
CUPMA COMIOLWBHC AL,
CUPMA COMIOLWBHC AL,
CUPMA COMIOLWBHC AL
CUPMA COMIOLWBHC AL
CUPMA CONMOLWBHC AL
CUPMA CONMOLWBHC AL
CUPMA USA

CUPMA COMIOLWBHC AL
EHTBIO CUCTEMC COOUA ALL
OHTOTEKCT AL

CUPMA TPYM XONJMHT AL,
CUPMA TPYM XONJMHT AL,
CUPMA TPYM XONJMHT AL,
CUPMA TPYM XONJMHT AL,
CUPMA AR T TU AL,
CUPMA COMIOLWBHC AL
CUPMA COMIOLWBHC AL
CUPMA CONMOLBHC AL
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6 [pyr1 cebp3aHm

CBbp3aHoCT
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[pyxecTBa OCHOBHW aKUMOHEPH
OpyxecTtsa nog obLy KOHTpOn

[OpyxecTBa akuMoHepy ¢ BOAELLO 3HaYeHne

Bupa Ha caenkata
Mpogaxba Ha cTokM
Mpogax6a Ha cTokM
Mpogaaxba Ha CTOKK
Mpogaaxba Ha CTOKK
Mpogaaxba Ha CTOKK
Mpogaxba Ha cTokM
Mpogaxba Ha cTokM
Mpogaxba Ha cTokM
Mpogaxba Ha cTokM
Mpogaaxba Ha CTOKK
Mpopaxba Ha ycnyru
MNpogaxba Ha ycayrm
Mpogax6a Ha ycnyrun
Mpogax6a Ha ycnyrun
Mpogax6a Ha ycnyrun
Mpogax6a Ha ycnyrun
Mpopaxba Ha ycnyrun
Mpopax6ba Ha ycnyru
Mpopax6ba Ha ycnyrun
Mpogax6a Ha ycnyrun
Mpogax6a Ha ycnyrun
Mpogax6a Ha ycnyrun
Mpogax6a Ha ycnyrun
MNpogax6a Ha ycnyrm
Mpopaxba Ha ycnyrun
Mpopax6ba Ha ycnyru
Mpogax6a Ha ycnyrun
Mpogax6a Ha ycnyrun
Mpogax6a Ha ycnyrun
Mpogax6a Ha ycnyrun
Mpopaxba Ha ycnyru
Mpopaxba Ha ycnyrun
Mpopaxba Ha ycnyrun
Mpogax6a Ha ycnyrun
Mpogax6a Ha ycnyrun
Mpogax6a Ha ycnyrun
Mpogax6a Ha ycnyrun
Mpopaax6a Ha ycnyrun
Mpopaax6a Ha ycnyrun
Mpopaax6a Ha ycnyrun
Lpyrv npoaax6um
Mpuxoam oT Anxeun
Mpuxoam oT Anxeun
Mpuxoay ot Anxsn
Mpuxoaw ot Anxsn
Mpuxoay ot Anxen
Mpuxoaw ot Anxsn
Mpuxoam oT Anxeun
Mpuxoam oT Anxeun
Mpuxoam oT Anxeun
Mpopaax6a Ha ycnyrun

,D,py)KECTBa noa ooy WHOWPEKTEH KOHTPOJ1 Ype3 KIo4YOB ynpaBJiEeHCKN nNepcoHarn

2016 (xun.ns.)
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NOACHEHWA KbM MEXOMHEH KOHCONNONPAH ®NHAHCOB OTHET
3ATIEPMOOA 01.01.2016 I". - 30.06.2016 T.

31.12.2015
Mpopaxou

BGN
tDMpma ™R BUAO CB'bp3aHOCT onuncaHue '000
OATUKYM Al Mpoaax6n ycnyrm 2 WHTepHeT 2,16
OATUKYM Al Mpogax6un ycnyrm 2 EnekTtpuyecka cebp3aHocT PDU 1,25
OATUKYM Al Mpogax6u ycnyrm 2 WHTepHeT 4,69
OATUKYM ALl Mpogax6un yenyrn 2 KoHcymaTtusm 26,79
OATUKYM Al Mpogax6un yenyru 2 MpexoBa cBbp3aHocT 1Gbps 0,47
OATUKYM Al Mpoaax6n ycnyrm 2 Haewm Ha wkad 19,64
OATUKYM Al Mpogax6u ycnyrm 4 EnekTpuyecka CBbpP3aHOCT LOKNN 0,16
OATUKYM Al Mpogax6u ycnyrm 4 Ko-nokauus 1,17
OATUKYM Al Mpogax6un yenyrn 4 KoHcymatusm 1,39
OATUKYM Al Mpopax6un yenyrn 4 Mpexosa csbp3aHocT 100 Mbps 0,31
OATUKYM Al Mpoaax6un ycnyrm 4 Haem Ha xapayep v nuueHsn 4,34
OATUKYM AL Mpoaax6un ycnyrn 2 MAN cBbp3aHoCT 0,16
OATUKYM AL Mpoaax6un ycnyrn 2 EnekTtpuyecka cbp3aHocT PDU 0,29
OATUKYM Al Mpopax6un yenyrn 2 Enektpuyecka CBBbP3aHOCT LIOKMN 0,49
OATUKYM Al Mpopax6un yenyrn 2 WHtepHer 2,35
OATUKYM Al Mpoaax6un ycnyrm 2 Ko-nokauus 0,27
OATUKYM AL Mpoaax6un ycnyrn 2 KoHcymaTtueum 3,81
OATUKYM ALl Mpopax6u yenyrm 2 Mpexosa cabp3aHocT 100 Mbps 0,04
OATUKYM A Mpopax6un yenyrv 2 MpexoBa cBbp3aHocT 1Gbps 0,18
OATUKYM Al Mpopax6un yenyrn 2 Haewm Ha wkad 11,62
OATUKYM AL Mpoaax6un ycnyrn 2 TexHuyecka noaapbXKKa 20,54
OATUKYM AL Mpoaax6un ycnyrn 4 MAN cBbp3aHoCT 2,04
OATUKYM AL Mpoaax6un ycnyrn 4 WHTepHeT 2,16
OATUKYM Al Mpopaax6un ycnyrm 3 AOMMWHUCTPATMBHWU,CHETOBOAHM YCIyrn 0,00
OATUKYM Al Mpoaax6un ycnyrm 3 Enekrtpuyecka cebp3aHocT PDU 0,39
OATUKYM AL Mpoaaxéun ycnyrn 3  WHTepHeT 1,85
OATUKYM AL Mpoaaxéun ycnyrn 3 KoHcymatueum 8,92
OATUKYM ALl Mpopax6u ycnyrm 3 Haem Ha wkad 4,89
OATUKYM Al Mpoaax6un ycnyrm 3 Backup ycnyru 2,61
OATUKYM Al Mpopaax6un ycnyrm 3 MAN cBbp3aHocT 0,25
OATUKYM ALl Mpopax6u yenyru 3 Enektpuyecka cebpsaHocT PDU 0,39
OATUKYM AL Mpoaax6un ycnyrn 3 V3BbHrapaHUMoHHW ycryrn 0,41
OATUKYM ALl Mpopax6u ycnyrm 3 WHTepHer 11,92
OATUKYM Al Mpopaax6un ycnyrm 3 KoHcymatusu 6,42
OATUKYM A Mpoaax6un ycnyrm 3 Haem Ha xapayep v nuueH3n 7,85
OATUKYM AL Mpoaax6un ycnyrn 3 Haem Ha wkad 3,04
OATUKYM AL Mpoaaxéun ycnyrm 3 O6naynu ycnyrm 32,72
OATUKYM ALl Mpopax6u ycnyrm 3 CuctemHa uHTerpaums 48,30
OATUKYM Al Mpogax6u ycnyrm 3 TexHuuecka nogapbkka 2,04
EHIMBKO CUCTEMC CO®UA A Mpogax6un ycnyrm 4 CodTyepHu ycnyrm 9,00
EHIBIO CUCTEMC CO®UA ALl Mpogax6n yenyrm 4 CodryepHu ycnyrm 200,00
OHTOTEKCT Al Mpoaaxoun ycnyru 1 KoHcynTaHTCKM ycnyrn 15,32
OHTOTEKCT A Mpogax6un ycnyrm 1 Tlpuxoau oT npogaxb6a Ha NULEeH3n 136,14
OHTOTEKCT A Mpogax6u ycnyrm 4 ABOHaMeHTn 32,04
OHTOTEKCT A Mpogax6un ycnyrm 4 Tlpuxogm oT npogaxba Ha NULEH3N 100,14
OHTOTEKCT A Mpopax6u yenyrm 4 TMpuxoau oT npoaaxba Ha NULEH3N 20,03
CUPMA A/ TV TV EALL Mpopax6u yenyru 4 CodryepHu ycnyrm 780,65
CUPMA BU3HEC KOHCYNTUHI A Mpogax6u ycnyrm 3 CodTyepHu ycnyrm 6,00
CUPMA BU3HEC KOHCYNTUHI A Mpogax6u ycnyrm 3 CodTyepHu ycnyrm 4,71
CUPMA TPYN XONanHr AQ Mpogax6un ycnyrm 2 AOMWHUCTPATMBHWU,CHETOBOAHM YCIyrn 49,54
CUPMA IrPYN XonamHr Ao Mpoaax6un yenyrn 2 KoHcymaTtusum
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CUPMA TPYN XONanHIr AQ Mpogax6un ycnyrm 2 MapkeTuHr 1 peknama
CUPMA TPYN XONanHI AQ Mpogaxoun ycnyrm 2 Haewmu 9,77
CUPMA TPYN XONanHr AQ Mponax6un yenyrm 2 O6y4eHne
CUPMA FPYN XONAWHI A Mpogax6un yenyru 2 TexHuyecka noaapbxka 6,60
CUPMA TPYN XONauHr AQ Mpoaax6un ycnyrm 2 AOMUHWUCTPATMBHW,CHETOBOAHM YCNyru 0,30
CUPMA TPYN XONanHr AQ Mpogax6un ycnyrn 2  AOMUHUCTPATMBHWU,CHETOBOAHM YCIyrn 0,30
CUPMA TPYN XONanHI AQ Mpogax6un ycnyrm 2  AOMMHUCTPATMBHWU,CHETOBOAHMU YCNyrn 7,20
CUPMA FPYN XONAWHI A Mpogax6un yenyru 1 AZMWHUCTPATUBHW,CHETOBOAHM YCIYTU 56,81
CUPMA ITPYN XONanHr A0 Mponax6un ycnyrm 1 KoHcymaTueu 6,05
CUPMA TPYN XONauHr AQ Mpoaax6n ycnyrm 1 Haemu 50,31
CUPMA TPYN XONanHI AQ Mpogax6un ycnyrm 1 TexHunyecka nogapbxka 6,60
CUPMA TPYN XONanHr AQ Mpogax6un ycnyrm 1 AGoHameHTn 15,48
CUPMA FPYN XONAWHI A Mpogax6un yenyrv 1 AZMUHUCTPATUBHW,CHETOBOAHM YCIYTU 244,60
CUPMA TPYN XONanHr AQ Mponax6un yenyrm 1 Haemn 4,35
CUPMA TPYN XONanHI AQ Mpogax6un ycnyrm 1 TexHunyecka nogapbxka 6,60
CUPMA TPYN XONaWnHI AQ Mpogaxoun ycnyru 1 TexHunyecka nogapbxka 1,80
CUPMA IPYN XonamHr Ao Mpoaax6un ycnyrn 5 AOMWHWUCTPATUBHW,CHETOBOAHW YCNyru 53,33
CUPMA TPYN XONOWNHI A Mponax6u yenyrm 5 A6oHameHTU -1,80
CUPMA TPYN XONAWHI A Mpopax6un yenyrm 5 AAMVHUCTPATUBHM,CYETOBOAHM YCYTU 1,80
CUPMA IrPYN XonamHr Ao Mpoaax6un ycnyrn 2 AOMWHWCTPaTUBHW,CHETOBOAHW YCNyru 15,24
CUPMA IrPYN XonamHr Ao Mpoaax6un ycnyrn 2 KoHcymaTtueum 0,55
CUPMA IrPYN XonamHr Ao Mpoaax6un ycnyrn 2 Haemu 5,66
CUPMA FPYN XONAWHI A0 Mpopax6un yenyrm 2 TexHuyecka noaapbxka 1,80
CUPMA ITPYN XONOWNHI A Mponax6u yenyrn 2 A6GoHameHTU 1,87
CUPMA IrPYN XonamHr Ao Mpoaax6un ycnyrn 2 AOMUWHWCTPaTWUBHW,CHETOBOAHW YCNyru 74,26
CUPMA TPYN XONONHI A Mpogaxoun ycnyru 2 Haewmu 12,99
CUPMA IrPYN XonamHr Ao Mpoaax6un ycnyrn 1 A6oHaMeHTn 10,14
CUPMA FPYN XONAWHI A Mpopax6un yenyrv 1 AZMUHUCTPaTUBHM,CHETOBOOHU YCIYTU 72,60
CUPMA TPYM XONOWHC AL Mpoaax6un ycnyrm 1 Haemu 22,75
CUPMA IrPYN XonamHr Ao Mpoaax6un ycnyrn 1 TexHuyecka noaapbxka 6,60
CUPMA IrPYN XonamHr Ao Mpoaaxéun ycnyrn 2 AOMUWHWUCTPATUBHW,CHETOBOAHM YCNyru 69,58
CUPMA I'PYN XONAWHI AL Mpopax6u ycnyrm 2 MapkeTuHr 1 peknama
CUPMA TPYN XONanHr AQ Mpopaax6un ycnyrm 2 Haemun 2,16
CUPMA TPYN XONanHr AQ Mpopaax6un ycnyrm 2 TexHuuecka nogapbkka 6,60
CUPMA IrPYN XonamHr Ao Mpoaaxéun ycnyrn 2 Haemu
CUPMA IPYN XOoNnamHr Ao Mpoaaxéun ycnyrn 1 AGoHamMeHTn 42,30
CUPMA TPYN XONanHr AQ Mpopaax6un ycnyrm 1 AOMMHUCTPATUBHW,CHETOBOOHW YCNyru 417,83
CUPMA TPYN XONanHr AQ Mpoaax6un ycnyrm 1 KoHcymaTueu 5,43
CUPMA TPYN XONanHr AQ Mpopaax6un ycnyrm 1 MapkeTuHr n peknama 110,00
CUPMA IPYN XOoNnamHr Ao Mpoaax6un ycnyrm 1 Haemu 126,59
CUPMA IPYN XONamHr Ao Mpoaax6un ycnyrn 1 OG6y4yeHue
CUPMA TPYN XONanHr AQ Mpopaax6un ycnyrm 1 TexHunyecka nogapbxka 6,60
CUPMA TPYN XONanHr AQ Mpopaax6un ycnyrm 5 Haemun 16,41
CUPMA TPYM XONOWHI AL Mpoaax6un ycnyrm 2 A6oHameHTH -71,54
CUPMA TPYN XONOWNHI A Mpoaaxoun Opyrn 2 [Opyr1 npuxoam oT AenHocTTa
CUPMA CONKOWBHC A Mpoaax6un CTOKM 1 TMpuxoaw oT npoaaxba Ha CTOKu 1169,77
CUPMA CONOWBLHC A Mpogax6u CTOKM 5 Tpuxogwm oT npogaxba Ha CTOKM 35,59
CUPMA CONOWBLHC A Mpogax6u CTOKM 4 Tlpuxogu oT npogaxba Ha CToku 50,51
CUPMA CONOWBLHC A Mpogax6un CTOKM 1 Tlpuxoau oT npogaxba Ha CTOKU 0,12
CUPMA CONKOWBHC A Mpoaax6un CTOKM 4 TMpuxoau oT npoaaxba Ha CToku 23,72
CUPMA CONOWBHC AL Mpoaax6un CTOKM 1 MMpuxoaw oT npoaaxba Ha CTOKu 9,57
CUPMA CONOWBLHC A Mpogax6u CTOKM 3 Tpuxogwm oT npogaxba Ha CTOKM 3,35
CUPMA CONOWBLHC A Mpogax6u ycnyrm 1 KoHcymaTueu 1,18
CUPMA CONOWBLHC A Mpogax6un ycnyrm 1 Haemn 0,03
CUPMA CONKOWBHC A Mpoaaxoun ycnyru 1 CodTyepHu ycnyrm 25,82
CUPMA CONOWBHC AL Mpoaaxéun yenyrm 5 AGoHameHTH 4,15
CUPMA CONOWBLHC A Mpogax6u ycnyrm 1 CodTyepHu ycnyrm 369,78
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CUPMA CONKOWBLHC A Mpogax6un ycnyrm 5 CodTyepHu ycnyrm 314,22
CUPMA CONKOWBLHC A Mpogaxoun ycnyrm 1 CodTyepHu ycnyrm 220,57
CUPMA COMOWBHC A Mpogax6un yenyru 4 ABoHameHTU 0,00
CUPMA COMOWBHC A Mpogax6un yenyru 4 KoHcymatuem 1,87
CUPMA CONIOWBHC AL Mpoaax6un ycnyrm 4 Haemun 5,40
CUPMA CONKOWBLHC A Mpogax6un ycnyrn 4  CodTyepHu ycnyrm 174,80
CUPMA CONKOWBLHC A Mpogax6un ycnyrm 1 CodTyepHu ycnyrm 0,00
CUPMA CONMOWBHC A Mpogax6un yenyru 1 CodTyepHu ycnyru 1151,59
CUPMA COMOWBHC A Mpogax6un yenyrv 1 KoHcynTaHTCKW ycnyrm 2,25
CUPMA CONKOWBHC AL Mpoaax6n ycnyrm 1 KoHcymaTusu 0,30
CUPMA CONKOWBLHC A Mpogax6un ycnyrm 4  AGOHaMeHTn 0,00
CUPMA CONOWBLHC A Mpogax6un ycnyrm 4  KoHcymatusm 4,05
CUPMA CONKOWBLHC A Mponax6un ycnyrm 4 Haemu 12,42
CUPMA CONMOWBHC A Mpogax6un yenyru 4 CodTtyepHu ycnyrm 10,01
CUPMA CONKOWBLHC A Mpogax6un ycnyrm 3 CodTyepHu ycnyrm 0,00
Mpuxoawm oT npoaax6u Ha AbNroTpanHn
CUPMA CONKOWBHC A Mpoaax6un OA 4 aKktusu 0,75
Mpuxoawm oT Npoaax6tu Ha AbNroTpanHn

CUPMA CONKOWBLHC Al Mponax6u OA 3 aKtvsu 0,00
CUPMA COMOWBHC A Mpopax6un Opyru 1 [pyrv npuxoam oT feiHocTTa 22,81
OATUKYM ALl Mpoaax6un CTOKM 5 [puxoau oT npogax6a Ha CTOKN 0,09
OATUKYM ALl Mpoaax6un ycnyrn 5 [lpuxoau No BBHLUHU NPOEKTN 2,15
OATUKYM ALl Mpoaax6n ycnyrn 5 [lpuxoau cBbP3aHM C NOAU3MBIHUTENN 3114,89
OATUKYM Al Mpopax6un yenyrn 5 WHTepHeT 0,11
EHIMBKO CUCTEMC CO®UNA AL Mpoaax6un CTOKM 5 [puxogu oT npogaxba Ha CTOKN 5,37
EHIBIO CUCTEMC CO®UA ALl Mpopax6u CTOKM 5 [Mpuxoau ot npogaxba Ha CTokn 0,18
EHIBIO CUCTEMC CO®UA Afl Mpopax6u ycnyrm 5 CodTyepHu ycnyru 36,51
EHIBIO CUCTEMC COOUA Al Mpopax6un yenyrv 5 CodTyepHu ycnyrun 357,43
EHIBIO CUCTEMC COOUA Al Mpopax6un yenyrv 5 CodTyepHu ycnyrun 14,31
CUPMA TPYM XONOWHr AL Mpoaax6un ycnyrm 2 AOMUHWCTPATMBHW,CHETOBOAHM YCNyru 0,30
CUPMA IPYN XONamHr Ao Mpoaaxéun ycnyrn 5 AOMWHWUCTPATUBHW,CHETOBOAHM YCNyru 0,52
CUPMA IPYN XOoNnamHr Ao Mpoaaxéun ycnyrm 5 Haemu 0,52
CUPMA TPYN XONOWHE AL Mpopgax6un ycnyrm 5 A6oHameHTH 2,71
CUPMA TPYN XONanHr AQ Mpopaax6un ycnyrm 5 AZMWHUCTPATMBHWU,CHETOBOAHW YCIyrn 8,57
CUPMA TPYN XONanHr AQ Mpoaax6un ycnyrm 2 AOMWHUCTPATMBHWU,CHETOBOAHW YCIyrn 0,30
CUPMA IPYN XONnamHr Ao Mpoaaxéun ycnyrm 2 Haemu 0,30
CUPMA TPYN XONOWNHI A Mpoaaxoun ycnyrm 5 A6GoHamMeHTU 0,85
CUPMA TPYN XONanHr AQ Mpopaax6un ycnyrm 5 AZMWHUCTPATMBHWU,CHETOBOAHW YCIyrn 8,60
CUPMA TPYN XONanHr AQ Mpopaax6u ycnyrm 5 Haemun 1,10
CUPMA CONKOWBHC AL Mpopaax6un CTOKM 5 [puxogu oT npogaxba Ha CTOKN 682,87
CUPMA CONOWBHC Al Mpopax6u CTOKM 5 [Mpuxoau oT npogaxba Ha CTokM 0,48
CUPMA CONMOWBHC Al Mpopax6u yenyru 5 ABoHameHTU 0,00
CUPMA CONOWBLHC A Mpopaax6u ycnyrm 5 CwuctemHa uHTerpaumsa 0,27
CUPMA CONOWBLHC A Mpoaax6un ycnyrm 5 CodTyepHu ycnyrm

CUPMA CONOWBLHC A Mpogax6un ycnyrm 5 CodTyepHu ycnyrm 85,71
CUPMA A EC DKM 000 Mpopax6u yenyru 3 CodbryepHu ycnyru 490,00
CUPMA CONKOWBHC AL Mpoaaxéun ycnyrm 5 CodTyepHu ycnyru 72,87
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Mokynkn x.nB.:

30.06.2016 .

KomnaHusa CBbp3aHocT Bupa Ha caenkata 2016 (xun.n..)
OATUKYM ALl 3 TloKynku maTepuanu 0,65
OATUKYM AL 3 Tokynkun maTepunanu 94,97
EHIBKO CUCTEMC COPUA AL, 3 Tokynkun maTepunanu 3,30
EHIBIO CUCTEMC COPUA AL, 3 TloKynku maTtepuanu 5,85
OHTOTEKCT A, 2 TloKynku maTepuanu 9,54
OHTOTEKCT A4 4 ToKkynku matepuanm 1,72
CUPMA AN EC 1N 3 Tokynkun maTtepuanu 0,07
CUPMA AN CU EC 3 Tokynkun maTepuanu 0,13
CUPMA AN CU EC 3 TloKynku maTepuanu 0,04
CUPMA BU3HEC KOHCYNTUHT A 3 TloKynku maTepuanu 1,10
CUPMA TPYN XONOUHI AL, 1 TMoKynku matepuanu 4,50
CUPMA TPYN XONOUHI AL, 1 TMoKynku matepuanu 3,01
CUPMA AR TU TU ALl 2 TloKynku matepuanu 0,35
CUPMA AR TU TU ALL 3 Tokynkun maTepunanu 0,63
CUPMA AN TU T AL, 4 Tokynku matepuanm 6,93
CUPMA MEANKDB CUCTEMC 4 Tokynku matepuanm 0,10
CUPMA CONMOWBHC AL, 4 Tokynku matepuanm 18,16
CUPMA USA 2 TloKynku matepuanu 0,16
OATUKYM AL 3 Tokynka ycnyru 35,55
OATUKYM AL 3 Mokynka ycnyru 25,50
EHIBIO CUCTEMC COPUA AL 2 TMokynka ycnyru 1,08
EHIBIO CUCTEMC COPUA AL, 1 Tokynka ycnyru 25,62
EHIBIO CUCTEMC COPUA AL, 6 MokynKa ycnyru 15,08
EHIBIO CUCTEMC COPUA AL 3 TMokynka ycnyru 60,89
EHIBIO CUCTEMC COPUA AL 4 TMokynka ycnyrm 54,60
OHTOTEKCT A, 2 TloKynka ycnyru 13,03
OHTOTEKCT A, 3 Tokynka ycnyru 107,38
OHTOTEKCT A, 4 Tlokynka ycayrun 3,48
CUPMA AN EC [IXKN 2 Tokynka ycnyru 2,46
CUPMA AN EC [IXKN 6 [okynka ycnyru 3,33
CUPMA AN EC [IXKM 3 Tokynka ycnyru 1,93
CUPMA AN CU EC 6 [okynka ycnyru 2,20
CUPMA AN CU EC 3 Mokynka ycnyru 8,71
CUPMA AN CU EC 3 lokynKa ycnyru 7,57
CUPMA BU3HEC KOHCY/ITUHT AL 4 ToKkynka ycayru 2,10
CUPMA BU3HEC KOHCYZITUHT AL 3 MokynKa ycnyru 40,07
CUPMA BU3HEC KOHCYNITUHT AL 3 TMokynka ycnyru 0,08
CUPMA TPYN XONAWHT AL 1 Nokynka ycnyrm 3,57
CUPMA TPYN XONAWHT AL, 6 Tokynka ycnyru 78,08
CUPMA TPYN XONANHT AL 1 TMokynka ycayrm 0,41
CUPMA TPYN XONANHT AL 1 TMokynka ycayrm 4,14
CUPMA A TU TU AL, 2 Mokynka ycayru 19,29
CUPMA A TU TU AL 4 TNokynka ycnyrm 20,25
CUPMA A TU TU AL, 3 [MokynkKa ycnyru 55,32
CUPMA A TU TU AL, 4 TokynKa ycnyrm 47,15
CUPMA CONMOWBHC AL, 1 MokynKa ycnyrm 35,94
CUPMA CONMOWBHC AL, 3 TMokynka ycnayru 255,71
CUPMA USA 3 [MokynkKa ycnyru 838,70
CUPMA AN EC 1M 3 MnawaHna Ha MXBK 2,29
CUPMA TPYN XONANHT AL 1 TnawaHua Ha ANXBun 12,71
CUPMA TPYN XONAWHT AL 1 MnawaHuA Ha IMXBU 0,12
CUPMA TPYN XONAWHT AL, 1 MnawaHua Ha IMXBU 0,46
CUPMA TPYN XONANHT AL 1 TnawaHua Ha ANXBun 1,93
CUPMA AR TU TU ALL 3 MnawaHna Ha MXBK 47,32
CUPMA CONMOWBHC AL, 3 [nawaHua Ha NUXBK 84,53
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31.12.2015
®dupma
EC [PKW TEXHONOXW CBbPBUCUC
nTa
OATUKYM ALl

EHIBIO CUCTEMC CO®UNA ALl
EHIBIO CUCTEMC CO®UA ALl
EHIBIO CUCTEMC CO®UNA ALl

EHIMBIO CUCTEMC CO®UNA ALl

EHIBIO CUCTEMC CO®UA ALl
CUPMA A EC KN

CVPMA TPYI XONAWHI A
CUPMA ITPYIN XONANHI AL

CUPMA PY XOMNAMHI AL
CWPMA CALL,

CWPMA COMIOLLBHC A
CWPMA COMIOLLBHC AL
OATUKYM AL

OATUKYM AL
OATUKYM A

OATUKYM AL
OATUKYM Al
OATUKYM AL

OATUKYM Al
OATUKYM A
OATUKYM Al
OATUKYM A
OATUKYM Al
OATUKYM Al
OATUKYM A

OATUKYM AL
LOATUKYM Al
OATUKYM A

LOATUKYM AL

OATUKYM AL
LOATUKYM Al

LOATUKYM AL
OATUKYM AL

OATUKYM AL
013301 CUPMA-TU
[133[] CUPMA-TU

L1331 CUPMA-TU
EHIBIO CUCTEMC CO®UA Afl
EHMBIO CUCTEMC CO®UA Al
EHMBIO CUCTEMC CO®USA Afl

<
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MoKynka
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BBHLUHW yCryru
BBHLUHW yCnyrv
BBHLUHW yCryru
durHaHCcoBM
pa3xoaum (-)
durHaHcoBM
pa3xoam (-)
BBHLUHW yCryru
BBHLUHW yCryrv
BBHLUHW yCryru

NUXBY MO 32emMu
BBHLUHYM YCIyri
BBHLUHM YCIyr
BBHLUHW YCIyr
maTtepuanu

maTtepuanu
martepuanu

maTtepuanu
martepuanu
maTtepuanu

matepuanu

BBHLUHYM YCIyr
BBHLUHM YCIyT
BBHLUHYM YCIyr
BBHLUHW YCIyTI
BBHLUHYM YCIyTI
BBHLUHYM YCIyr

BBHLUHMW yCnyrv
BBHLUHMW yCnyrv
BBHLUHMW yCnyrv

BBHLUHMW yCryrv

BBHLUHM YCIyr
BBHLUHYM YCIyrn

BBHLUHM YCITyr
BBHLUHM YCIyr

BBHLUHW YCIyri
BBHLUHM YCITyrn
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maTtepuanu
maTtepuanu
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onucaHue
CodbTyepHu ycnyru
Pasxoaun no BanyTHU
onepauum
Lpyr1 KOHCYNTaHCKW ycnyrm
KoHcynTaHTCku ycnyrm
HApyrv
Pasxoaun no BanyTHU
onepauum
Pasxoamn no BanyTHM
onepauum

KoHcynTaHTCcku yenyru
KoHcynTaHTCcku ycnyru
Opyrv
Pa3xogn 3a
AenosnTn
KoHcynTaHTCcku yenyru
KoHcynTaHTCcku ycnyru
Peknama

Bopa

MaTtepvanu 3a nogapwbxka
1 PEMOHT Ha oduca
OTtonnexHne

BnoxeHo obopyasaHe no
npoeKkTn

KoMMIOTBPHU KOMMNOHEHTH
KoHcymaTtusu 3a komnioTpm
MaTtepvanu 3a nogapwbxka
N PEMOHT Ha odmca
CeMuHapu 1 obyyeHve
CodTyepHu ycnyru
ABoHamMeHTH

Apyrw

Opyrw

CrauuoHapHu TenedoHn
Haem Ha copTyepeH
nMueH3

Haemwu

OxpaHa

Mopapbxka U PeMOHT Ha
odmca
Haem Ha
nMueH3
Haemu
Mopapbxka U PEeMOHT Ha
odhmca

PemoHT Ha komn. n odwmc
TexHuKa
AOMUHUCTPATUBHO
obcnyxBaHe

CodTyepHu ycnyru

Haemu

AAMUHWCTPATUBHO
obcnyxBaHe

WHBeHTap

MHBeHTap

MaTepvanu 3a nogapwbxka

nmxsn  no

copTyepeH
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EHIBKO CUCTEMC CO®UA ALl nokynka
EHIBKO CUCTEMC CO®UA ALl nokynka
EHIBKO CUCTEMC CO®UA ALl nokynka
EHIMBKO CUCTEMC CO®UNA A nokynka
EHIBKO CUCTEMC CO®UA ALl nokynka
EHIBKO CUCTEMC CO®UA ALl nokynka
EHIMBKO CUCTEMC CO®UA A nokynka
EHIBKO CUCTEMC CO®UA ALl nokynka
EHIMBKO CUCTEMC CO®UA A nokynka
EHIBKO CUCTEMC CO®UA ALl nokynka
EHIMBKO CUCTEMC CO®UNA A nokynka
EHIMBKO CUCTEMC CO®UNA A nokynka
EHIBKO CUCTEMC COOUA ALl nokyrnka
OHTOTEKCT A nokynka
OHTOTEKCT Al NoKynka
OHTOTEKCT A nokynka
OHTOTEKCT A nokymnka
OHTOTEKCT Al NoKynKka
OHTOTEKCT A nokymnka
OHTOTEKCT Al NoKynKka
OHTOTEKCT A nokymnka
OHTOTEKCT Al NoKynka
OHTOTEKCT Al NoKynka
OHTOTEKCT A nokynka
OHTOTEKCT A nokymnka
OHTOTEKCT Al NoKynka
OHTOTEKCT Al NoKynka
OHTOTEKCT Al NoKynka
OHTOTEKCT Al nokynka
OHTOTEKCT Al nokynka
OHTOTEKCT Al NoKynka
OHTOTEKCT CALL nokynka
CUPMA AU TUTU ALY nokyrka
CUPMA AV TU TU ALL nokynka
CUPMA AU TUTU ALY nokyrka
CUPMA AV TV TU ALY nokynka
CUPMA AV TU TU ALY nokynka
CUPMA AU TUTU ALY nokyrka
CUPMA AV TU TU ALY nokynka
CUPMA AU TUTU ALY nokyrka
CUPMA AU TUTU ALY nokynka
CUPMA AU TUTU ALl nokynka
CUPMA AV T TV ALY MoKynka
CUPMA AU TUTU ALl nokynka
CUPMA AV TU TV AL MoKynka
CUPMA AU TUTU ALL nokynka
CUPMA AU TUTU ALY nokyrka
CUPMA AV T TV ALY MoKynka
CUPMA AV T TV ALY

nokyrka
CUPMA AU TUTU ALL nokynka
CUPMA AU TUTU ALY nokyrka
CUPMA AU TUTU ALY

MoKynnka
CUPMA AU TUTU ALY noKyrka
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maTtepuanv
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BBHLUHW YCIyrn
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matepuanu
matepuanu
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BBHLUHMW yCnyrv
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BBHLUHMW yCryrv
BBHLUHMW yCnyrv
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pasxoau (-)
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MaTtepuanu
martepuvanu
MaTepuanu
martepuanu
martepuanu
MaTepuanu
martepuanu
MaTtepuanu
BBHLUHW yCnyru
BBHLUHW yCnyru
BBHLUHW yCryru
BBHLUHW yCnyru
BBHLUHW yCryru
BBHLUHW yCnyru
BBHLUHW yCryrn
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BBHLUHM yCnyrv

BBHLUHM YCIyr
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1 PEMOHT Ha odmca

Odomc koHCcymaTmBm
KoMMIOTbpHU KOMMNOHEHTH
KomnioTbpHM  KOMMOHEHTH
3a ckeHep EB

KoHcymaTtmBu 3a kKomnoTpu
ToHep

CemuHapu 1 0byyeHne
CodTyepHu ycnyrm

Apyrw

WNHTepHeT

Haemu

MopapbxKa M pPemoHT Ha
oduca

PemoHT Ha komn. n oduc
TexXHUKa

AOMWHUCTPaATUBHO
obcnyxBaHe

En. eHeprusa

En. eneprus

KomnioTbpHM KOMMOHEHTH
KoHcymaTtunBu 3a komnoTpu
KoMMIOTbPHU KOMMNOHEHTH
KoHcymaTtunBu 3a komnoTpu
CemuHapu 1 oby4eHve
CodTyepHu ycnyru
WHTepHeT
XOCTUHF
XOCTUHI
Haem Ha
nMUeH3
Haemm
Haemwn
AOMUHUCTPaTMBHO
obcnyxBaHe

HeycTtonkn no Tbproecku
Aorosopu
Pasxogn 3a
3aemMu
Pasxoamn no
onepauum
KoHcynTaHTCku ycnyrm
MHBeHTap

Peknamuu matepuanu

En. eneprus

Bopa

OTonneHve

KoMMIOTBPHU KOMMNOHEHTH
KoHcymaTtunBu 3a koMnoTpu
Odom1c koHCyMaTmBmM
CeMuHapu 1 oby4eHne
CodTyepHu ycnyru
CodTyepHu ycnyrm
CodTyepHu ycnyru
ABoHamMeHTH

ABoHaMeHTH

WHTepHeT

XOCTUHT

Mopapbxka M PEMOHT Ha
odhmca

Haemu

OxpaHa

Mopapbxka U PEMOHT Ha
oduca

Haemu

copTyepeH

nmxsn  no

BanyTHU

124

-4
-4

0
-1
0
-4
-314
1
-2
-55

-1

0

74

-26
-5
0
0
0
-4
-175
1
-25
0

-81
-5
-7

-200

-150
-1

-3

-1
-6

-4
-9
-100
-10
-30

-7
-29

-1
-26
-1

-1
-12



NOACHEHWA KbM MEXOMHEH KOHCONNONPAH ®NHAHCOB OTHET
3ATIEPMOOA 01.01.2016 I". - 30.06.2016 T.

CUPMA AV T TU ALL

nokynka
CUPMA AV TU TU ALl

nokynka
CUPMA AV TU TU ALl

nokymnka
CUPMA AV EC 0N nokynka
CUPMA AV EC DKW MoKynka
CUPMA AV EC DKM noKynka
CUPMA AV EC KU nokynka
CUPMA AV EC DKW nokynka
CUPMA AV EC KU nokynka
CUPMA AV EC DKW nokynka
CUPMA AV EC KU nokynka
CUPMA AV EC DKW nokynka
CUPMA AW EC DKW nokynka
CUPMA AV EC DKW nokynka
CUPMA AV EC KU nokynka
CUPMA AV EC KU nokynka
CUPMA BN3HEC KOHCYNTUHI AL nokymnka
CUPMA BN3HEC KOHCYNTUHI AL nokymnka
CNPMA BU3HEC KOHCYNTUHI AL nokymnka
CUPMA BN3HEC KOHCYNTUHI AL nokynka
CNPMA BU3HEC KOHCYNTUHI AL nokymnka
CUPMA BN3HEC KOHCYNTUHI AL nokymnka
CNPMA BU3HEC KOHCYNTUHI AL nokymnka
CNPMA BU3HEC KOHCYNTUHI AL nokymnka
CNPMA BU3HEC KOHCYNTUHI AL nokymnka
CUPMA IPYN XONAWHIC AQ nokymnka
CUPMA TPYN XONauHr Ao nokymnka
CUPMA TPYN XONauHr Ao nokymnka
CUPMA FPYN XONAunHr A nokynka
CUPMA TPYN XONauHr Ao nokymnka
CUPMA FPYN XONAunHr A nokynka
CUPMA TPYN XONauHr Ao nokymnka
CUPMA FPYN XONAuHr AQ nokynka
CUPMA FPYN XONAunHr A nokynka
CUPMA TPYN XONauHr Ao nokymnka
CUPMA PYN XONAunHr AQ nokynka
CUPMA TPYN XONauHr Ao nokymnka
CUPMA FPYN XONAunHr A nokynka
CUPMA FPYN XONAunHr A nokynka
CUPMA FPYN XONAunHr A nokynka
CUPMA TPYIN XONauHr AQ NnoKynka
CUPMA TPYIN XONauHr AQ NnoKynka
CUPMA TPYIMN XONOWHI AL nokymnka
CUPMA TPYIMN XONOWHr AQ nokymnka
CUPMA TPYIN XONauHr AQ NnoKynka
CUPMA TPYIN XONauHr AQ NnoKynka
CUPMA TPYIMN XONOWHI AL nokynka
CUPMA TPYIMN XONOWHI AL nokynka
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maTtepuanu
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maTtepuanu

BBHLUHM YCIyrn
BBHLUHM YCIyri
BBHLUHYM YCIyri
BBHLUHW YCIyri
BBHLUHYM YCIyri
BBHLUHM YCIyr

BBHLUHYM YCIyri

BBHLUHMW yCryrv

NMXBU MO 3aeMU
matepuanu

matepuanu

BBHLUHMW yCryrv
BBHLUHMW yCnyrv
BBHLUHMW yCnyrv
BBHLUHMW yCnyrv
BBHLUHMW yCryrv
BBHLUHMW yCnyrv

BBHLUHMW yCnyrv
maTtepuanu
matepuanu
matepuanu
maTtepuanu
matepuanu
maTtepuanu
matepuanu
BBHLUHYM YCIyr
BBHLUHYM YCIyr
BBHLUHMW yCnyrv
BBHLUHYM YCIyrn
BBHLUHMW yCnyrv
BBHLUHY YCIyr
BBHLUHYM YCIyr

nnxsun no 3aemun

NNXBU No 3aemMun

NNXBU No 3aemMun

nnxsun no 3aemu
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MopapbxKa M PemMoHT Ha
oduca

AAMWHUCTPaTMBHO
obcnyxBaHe

Pasxogn 3a nuxsum no
3aemu

Bopa

MaTtepvanu 3a nogapwbxka
1 PEMOHT Ha odmca
OTtonneHve

KoMMIOTbpHU KOMMNOHEHTH
CeMuHapu 1 oby4eHve
KoHcynTaHTCcku ycnyru
XOCTUHI

Mo6unHu TenedoHn

Haemu

OxpaHa

MopapbxKa M PEemMOHT Ha
oduca

AAMWHUCTPaTMBHO
obcnyxBaHe

Pasxogn 3a nuxsu no
3aemu

Peknamuu matepuanu
KomnioTbpHM KOMMOHEHTH
CemuHapu 1 oby4eHve
Opyru

WHTepHeT

CraumoHapHu TenedoHu
WHTepHeT

Haemu

AOMUHUCTPaTMBHO
obcnyxBaHe

Opyrv

MHBeHTap

En. eneprus

Odu1c koHCcyMaTmBM
KoHcymaTtmeu 3a komMnoTpu
Odu1c koHCcyMaTmBM

ToHep

CodTyepHu ycnyru
ABoHamMeHTn

Opyrw

KomMuncuoHHM 1 Taken
WHTepHeT

XOCTUHI

Peknama

Pasxogn 3a nuxsum o
4enosnTu

Pasxogn 3a nuxsum no
3aemu

Pasxogn 3a nuxsBuM Mo
AenosnTn

Pasxogn 3a nuxBuM Mo
3aemMu

Pa3xogn 3a nuxesu - HAIM
(ocur.,aaHbum)

Pasxogn 3a nuxsum no
AenosnTn

Pasxogn 3a nuxsBuM Mo
3aemu

Pasxogn 3a nuxBuM Mo
Aenosntu

Pasxogn 3a nuxsum no
3aemMu
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Pasxogn 3a nuxsu no

CUPMA TPYN XONAunHr A NoKynka NnUXBKM no 3aemn 1 [enosnTun -20
Pasxogn 3a nuxsu no
CUPMA TPYN XONaunHr A NoKynka nnUxBKM no 3aemn 1 [enosnTun -2
PuHaHCoBM
CUPMA TPYN XONOWHI AL nokynka pasxoaum (-) 1 Lpyrv domHaHcoBM pasxoam 0
CUPMA CALL nokynka BBHLIHM ycriyrm 3 CodTyepHu ycnyrm -1282
CNPMA CONKOWBHC AQ NoKynKa matepuanu 3 Peknamnu matepuanu 0
CUPMA CONOWBHC A nokynka maTepuanm 3 En. eHeprus -37
MaTtepvanu 3a nogapwbxka
CNPMA CONKOWBHC AQ NoKynKka matepuanu 3 1 PEMOHT Ha odmca -1
CNPMA CONKOWBHC AL nokynka BBHLIHM ycriyrm 3 CeMuHapu 1 oby4eHve -8
CNPMA CONKOWBHC AQ NoKynKka BbHLUHM ycryrn 1 CodtyepHu ycnyrm -48
CNPMA CONKOWBHC AL nokynka BbHLWHK ycriyrn 4 CodTyepHu ycnyrm -781
CNPMA CONKOWBHC A NoKynKa BbHLUHM ycryrn 3 3BYyKO3aMUCHM ycnyru 0
CUPMA CONKOWBLHC A nokynka BBHLIHM ycriyrn 3 KoHcynTaHTCKkn ycnyrm -110
CNPMA CONKOWBHC A nokynka BbHLWHK ycnyrn 4 ABoHameHTn -20
CNPMA CONKOWBHC A NoKynka BbHLWHM ycnyrn 1 WHTepHeT -10
CNPMA CONKOWBHC A nokynka BbHLWHN ycriyrm 1 XOCTUHF -51
CNPMA CONKOWBHC A NoKynka BbHLUHM ycnyrn 3 Haemm -127
Mopapbxka M PeMOHT Ha
CNPMA CONKOWBHC A nokynka BBHLIHK ycriyrm 3 ochuca -26
AOMWHUCTPATUBHO
CUPMA CONKOWBLHC A nokymnka BbHLHK ycriyrm 3 obcnyxBaHe -466
CNPMA CONKOWBHC AQ nokymnka PasHu 1 O6esueHka Ha B3emaHuns -53
Pa3xogn 3a nuxen no
CNPMA CONKOWBHC A NoKynka nuxsu no 3aemun 1 3aemu 0
Pa3xogn 3a nuxen no
CVPMA CONMOWBHC AL nokynka nuxeu no 3aemn 1 3aemu -5
Pasxogn 3a nuxsum no
CVPMA CONMOWBHC AL nokymnka nuxBuK no 3aemn 3 3aemu -18
Pasxogn 3a nuxsm no
CNPMA CONKOWBHC AQ NoKynka nnxsn no 3aemun 3 [enosnTu 0
durHaHcoBU Pasxogu no BanyTHU
CNPMA CONKOWBHC A NoKynka pa3xoau (-) 1 onepauumn -9
duHaHcoBM Pasxoamn no BanyTHU
CNPMA CONKOWBHC A NoKynka pasxoam (-) 1 onepauumn -5
3aemu 1 0enos3ntu
30.06.2016
KomnaHus Bupg CBbp3aHOCT XWUN.NB.
Cwvpma Mpyn XonguHr AL 3aem 1 100
Cupwma Mpyn XongmHr AL 3aem 2 44
Cwvpma Mpyn Xonguur Al 3aem 1 1695
Cupma Mpyn XonamHr ALl 3aem 1 550
Cupwma INpyn Xonguur ALl 126
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31.12.2015
X.B.
B3emaHe MonyyaBaHu
MapTHbOp — B 3agbnkeHue MpeAocTasanm npes Bsemane 3agbnkeHue
Komnahus CcBbp3a- HauanoTo B Havanoto  |Pe3 Nepuona nepvoaa B Kpan B Kpasi Ha
HoCT Ha Ha nepuoaa naputnmM napu4Hun nepvoaa
nepuopaa cpeacTea cpeacTBa nepuoaa

CUPMA CONMOWBHC A nonyyeHu saemu 3 0 0 0 1803 0 1803
CUPMA CONKOWBHC Al nonyyeHn 3aemMmn 1 0 0 375 375 0 0
CUPMA CONKOWBHC Al nonyyeHn 3aemMmn 1 0 0 170 170 0 0
CUPMA CONOWBLHC A npefocTaBeHn Aeno3ntu 5 0 5 5 0 0 0
CUPMA CONOWBLHC A npefocTaBeHn 3aemMun 5 190 0 5 0 194 0
CUPMA CONOWBLHC A npefocTaBeHn 3aemMun 5 21 0 0 0 21 0
CUPMA CONIOWBHC AL npefocTaBeHn 3aemmn 5 3 0 0 0 3 0
CUPMA CONMOWBHC A npeaocTaBeHn 3aemm 3 75 0 1449 1369 155 0
CUPMA CONIOWBHC AL npefocTaBeHn 3aemmn 1 0 0 0 0 0 0
CUPMA CONOWBLHC A npefocTaBeHn 3aemMun 5 0 0 61 0 61 0
CUPMA BU3HEC KOHCYNTUHI AL npegocTaBeHu 3aemu 3 0 0 170 170 0 0
CUPMA BU3HEC KOHCYNTUHI AL npegocTaBeHu 3aemu 5 18 0 0 18 0 0
CUPMA BU3HEC KOHCYNITUHI Al npeaocTaBeHn 3aemm 3 0 0 50 50 0 0
CUPMA BU3HEC KOHCYNITUHI Al npepocTaBeHu 3aemm 5 46 0 0 0 46 0
CUPMA A TU TU AL nonyyeHn saemu 3 0 322 122 1005 0 1205
CUPMA AN TU TV AL npegocTaBeHn 3aemn 5 34 0 0 0 34 0
CUPMA A TU TV AL npepocTaBeHn A4eno3nTu 3 0 0 37 0 37 0
CUPMA A TU TV AL npeaocTaBeHn A4eno3nTu 3 37 0 -37 0 0 0
CUPMA A TU TW AL npefocTaBeHn 3aemMun 5 18 0 0 0 18 0
CUPMA A EC DKM nonyyeHn 3aemMmn 3 0 11 0 47 0 58
CUPMA A EC DKM nonyyeHn 3aemMmn 3 0 0 0 0 0 0
EHIMBKO CUCTEMC COPUNA ALl npepocTaBeHn A4eno3nTu 3 0 0 112 40 72 0
EHIMBKO CUCTEMC COPUNA ALl npeaocTaBeHn A4eno3nTu 3 112 0 0 112 0 0
EHIBIO CUCTEMC COOUA ALl npeaocTaBeHn 3aemm 3 509 0 197 292 414 0
OHTOTEKCT A nonyyeHn 3aemMmn 3 0 75 175 100 0 0
OHTOTEKCT AQ npefocTaBeHn Aeno3nTu 3 51 0 0 0 51 0
OHTOTEKCT AQ npeaocTaBeHn A4eno3nTu 3 0 0 130 130 0 0
OHTOTEKCT Al npeaocTaBeHn 3aemun 1 0 0 126 0 126 0
OATUKYM AL npepocTaBeHn A4eno3nTu 3 14 0 0 0 14 0
OATUKYM A npefocTaBeHn 3aemMun 3 0 0 375 375 0 0
OATUKYM A npefocTaBeHn 3aemMun 3 0 0 100 100 0 0
CUPMA TPYN XONAWHI A nonyyeHn saemu 1 0 20 97 197 0 120
CUPMA IrPYN XonamHr Ao nonyyeHn 3aemmn 2 0 0 100 100 0 0
CUPMA IrPYN XonamHr Ao nonyyeHn 3aemm 2 0 0 50 50 0 0
CUPMA I'PYN XONAWHI AL Monyyexn 3aemu 1 0 489 195 0 0 294
CUPMA TPYN XONanHr AQ nonyyeHn 4enosnTn 1 0 75 1371 1449 0 153
CUPMA TPYN XONanHr AQ nonyyeHn 4enosnTn 1 0 51 130 130 0 51
CUPMA TPYN XONanHIr AQ nonyyeHn 4enosnTm 1 0 37 0 0 0 37
CUPMA IPYN XONAWHI AL nonyyeHn 4enosnTn 1 0 112 40 0 0 72
CUPMA IPYN XONAWHI AL nonyyeHn 4enosnTn 2 0 14 0 0 0 14
CUPMA I'PYN XONAWHI AL nonyyeHn 4enosnTm 5 0 1 0 0 0 1
CUPMA TPYN XONAWHI A npeaocTaBeHn 3aemm 5 13 0 0 0 13 0
CUPMA TPYN XONAWHI A npeaocTaBeHn 3aemm 1 0 0 1805 0 1805 0
CUPMA TPYN XONAWHI A npeaocTaBeHn 3aemm 5 0 0 13 0 13 0
CUPMA IPYN XONAWHI AL npefocTaBeHn 3aemMmn 1 75 0 100 175 0 0
CUPMA IPYN XONAWHI AL npefocTaBeHn 3aemMmn 1 322 0 1005 122 1205 0
CUPMA IPYN XONAWHI AL npefocTaBeHu 3aemmn 5 405 0 163 0 569 0
CUPMA TPYN XONanHr AQ npefocTaBeHn 3aemMun 2 11 0 47 0 58 0
CUPMA TPYN XONAWHI A npeaocTaBeHn 3aemm 5 19 0 0 0 19 0
CUPMA TPYN XONAWHI A npeaocTaBeHn 3aemm 5 0 0 8 0 8 0

1975 1213 8746 8380 4938 3810
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15/ rognwHM Bb3HAIPAXKOEHNA HA UIIEHOBETE HA

CbBETA HA OMPEKTOPUTE
Cyma BGN
UneH Ha CbBeTa Ha AupeKkTopuTe Ddupma KbM 30.06.2016 Ta OYK
AtaHac KoctaguHoB Kupsikos EHIMBKO CUCTEMC CO®UA AL 300,00 0,00 300,00
OHTOTEKCT A 61496,44 49496,44  12000,00
CUPMA AN TU TU AL 49,98 0,00 49,98
CUPMA I'PYMN XONAWHI AL 3000,00 0,00 3000,00
CUPMA CONMKOLWBHC A 3000,00 0,00 3000,00
Feopru MbpBaHos MapnHoB EHIMBKO CUCTEMC CO®UA AL 51444,00 0,00 51444,00
CUPMA BU3HEC KOHCYNTUHI AL 3000,00 0,00 3000,00
CUPMA I'PYMN XONOWHI AL 3000,00 0,00 3000,00
WNoppaH CtosiHoB HeneB CUPMA TPYN XONOMHI AL 3000,00 0,00 3000,00
MeTbp Bopucos CtaTteB CUPMA TPYN XONOMHI AL 3000,00 0,00 3000,00
Cawa KoHcTaHTuHOBa BesyxaHoBa CUPMA I'PYIN XONAWHI AQ 3000,00 0,00 3000,00
LiBetaH BopucoB AnekcueB OATUKYM AL 120,00 0,00 120,00
EHIMBKO CUCTEMC CO®UA AL 300,00 0,00 300,00
OHTOTEKCT A 3000,00 0,00 3000,00
CUPMA A TV TU ALL 49,98 0,00 49,98
CUPMA BN3HEC KOHCYNTUHI AL 6000,00 0,00 6000,00
CUPMA I'PYMN XONOWHI AL 63000,00 0,00 63000,00
CUPMA CONMMOWBHC A 62736,00 20736,00  42000,00
LiBetomup AHrenoB [lockoB CUPMA BN3HEC KOHCYJTTUHI AL, 65129,16 0,00 65129,16
CUPMA TPYMN XONOWHI AL 3000,00 0,00 3000,00
Yaeaap BenusapoB lumutpoB OATUKYM A 120,00 0,00 120,00
CUPMA I'PYMN XONOWHI AL 21406,32 18406,32 3000,00
CUPMA CONMIOWBHC Al 48000,00 12000,00 36000,00
O6wo 407151,88 100638,76 306513,12

16/C'bI5I/ITI/IF| CIEQ KPAA HA OTHETHUA MNMEPNOL

Hsama 3Haummmn cbbuTtus cneg Kpada Ha OT4eTHUA nepunoa.

z /er.g(/(_%.,;,\/
Mpag Codoust M3nbnHuTeneH avpektop: <
LiBetaH Anekcues
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