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1/I/I3FIBJ'IEHI/IE CbBETA HA OUPEKTOPUTE HA CUPMA
MPYN XOJNOWNHI A

HacToawmaT mexanHeH KoHconuaupaH oTyeT Ha ynpasrneHneto Ha “CUPMA TPYI XONAOUHI ALl o6xBalia
nepvoga, npukntoysaly Ha 31 mapT 2016 r. € U3roTBeH B CbOTBETCTBME C pa3nopeabute Ha yun.33 ot 3akoHa 3a
cyetoBoacTBoTo U un. 1000, an. 2 n 5 ot 3akoHa 3a nNybrnM4HOTO NpeanaraHe Ha LeHHu kHwka (3MIMUK), kaTto
BKIIOYBA M YCTaAHOBEHWUTE CbOUTWUSA, HacTbnNunu crieq Aatata Ha 6anaHca. CTpykTypaTa Ha TO3u OTYeT € B
cboTBeTCTBME C npunoxeHune 10 kbM un.32a, an.2 ot Hapeg6a Ne2.

CbBeTbT Ha OMPEKTOpUTE Ha XOnAnHra noTBbpXKaasa, OCHOBaBalKM Ce Ha OTFOBOPHOCTTa Ha PbKOBOACTBATa 3a
N3roTBAHETO Ha BCEKU OT (PMHAHCOBUTE OTYETU Ha OpyxecrtBaTta, y4dacTtBalwly B KOHCONMOUPaAHUA mHaHcoB
OTYET N B CbOTBETCTBME C NOSICHUTENHUTE BENEXKN KbM TAX, Ye:

- He e MMmano HepegHOCTW, B KOUTO Aa Ca yyacTBanu pbkoOBOOAUTENN UMK CNYyXUTENN, KOUTO MoraT ga
ObaaT CbLECTBEHN MO OTHOLLUEHNE Ha KOHCOManpaHua (bVIHaHCOB OTHeT,

- BCWYKM CbLUECTBEHN CAENKN Ca HaAMNeXHO OCYETOBOAEHW W Ca HaMepwunu OTPaKeHWe B MEeXAWHHUS
KOHconuampaH pmHaHcoB oTyeT kbm 31 mapT 2016 r;

- He e Hanuue peanHo WNM MOTEHUMANHO HapyllaBaHe Ha 3aKkoHW W (Unu) ApyrM HOPMaTUBHU
pasnopenbu, koeTo 61 MMano CbLECTBEHO BMUSIHUE BbPXY KOHCONMAMPaHUsSt UHAHCOB OTYeT unu 6u Morno ga
MOCHY>XV 32 OCHOBA 3a OTYMTaHe Ha YCIoBHa 3ary6a;

- He CblleCTByBaT NpaBHU UK OPYrn orpaHUYeHna BbpXy NOTOKa Ha CpeacTBa;

- He ca M3BECTHU TEHAEHUUWN, UCKAHUS, aHFaXXUMEHTU, CbOUTUS Unu cnyanle obcToATencTea, 3a KoMTo
MMa OCHOBaHWA Oa ce O4akBa, 4e MoraT [ja okaXaT BInnaHune Ha OpyXeCTBOTO KaTo UAno.

Tos3u goknag 3a ynpaBneHWeTO CbabpKa-NPOrHo3HM OTYETU U MHGOPMaLKWs, Bb3 OCHOBA Ha ybexaeHusaTa Hu 1
NPeanosioXeHns!, N3NON3Banky HanuyHaTa B MOMEHTa MHopMaLumsa 3a Tax. BcskakBu TBbpAEHUS, ChabpXKallim
ce B TO3U OoOKNad, KOUTO He ca UCTopu4ecku pakTu, ca nporHo3n. Hue cme Gasumpanu Te3n U3sABMeHus 3a
ObAEeLeTo Ha HaWMTe HACTOSLLM OYaKBaHWs, NPeanonoXeHUst 1 NPorHo3n 3a 6baelmTe ycrnosus n cuoutus. B
pes3ynTaT Ha ToBa HalUUTe NPOrHO3HU U3SABIMEHUS 1 MHOPMAaLUS Ca N3FMOXEHN HA HECUTYPHOCT U PUCKOBE, MHOTO
OT KOWTO ca M3BbH HalUMs KOHTPOS. AKO eOQHO MM NoBeYve OT Te3WN HEeSICHOTM UIM PUCKOBE Ce MaTtepuanuanpa,
unu B cnyyan de 6asoBuTe JOMNycKaHUsi 3a yrNpaBreHWe Ce OKaxaT HEenpaBWiHW, HaluTe AEeWCTBUTENHUTE
pes3yntatu mMorat [a ce pasnuyaBaTt CbLUECTBEHO OT Te3u, OnucaHu B Aoknaga. Hvue onvcBame Te3n puckoBe U
HEeCUIypHOCTV B JOKNa[a B CeKUMsATa Ha pucka.

Oymute "uen", "npeaswxaaHe", "noemam", "Bapsam”, "B O6bgelye”, "6u morno", "pasuntame”, "cme yBepeHu",
"oueHaBame", "ovakBame", "lMporHosa”, "opneHTMpoBbLYHO", "Bb3HamMmepsiBame", "Moxem", "Moxe", "nepcnekrmea”,
"nnan", "npoekT", "npeackaxe", "Tbpcu", "Tpsabea", "ctpaterns”, "uckame", "we", "6u" n gpyrn nogobHu nspasu,
ca npeaHasHayeHu Oa maeHTudumumpaTt Tesan MPOrHO3HWM U3sBMNEHUs. TakMBa NPOrHO3W ca, Hanpumep, Teswu,
HanpaBeHN B cekumaTa Pesyntatu oT OeNHOCTTa, MO OTHOLUEHWE Ha HALWTEe KONMYECTBEHUTE U Ka4YeCTBEHUTE
OMOBECTABAHUA 3a MasapHWUsi PUCK, B CbOTBETCTBUE C MexayHapoaHuTe cTaHdapTu 3a (PUHAHCOBO OTYUTaHe
(MC®0O), a umeHHo MCPO 7 n cBbp3aHMTE C HEro oTyeTU B HawwuTe benexkn KbMm (PUHaHCOBUS OTYeT,
Opportunity Report, Hawata nepcnekTuBM 3a pasBUTME, KAKTO U gpyra MPOrHo3Ha WHdopMauMs, KOATO ce
nosiBsiBa M B ApPYrM 4Yactu Ha To3u doknag. OCBEH ako He Ce U3MCKBa OT 3aKOHa, HUE He Ce aHraxupame u
HsMame 3aabiDKeHWe Aa akTyanuavpame nybrnvyHo unu ga npepasrnexagame nporHo3Hu U3sIBNEHUs B pesyntar
Ha HoBa MHOPMaLKs, KOSATO CMe MONyYnnu 3a YCroBUsiTa, KOUTO Ca CbLUECTBYBany Npy M3gaBaHETO Ha TO3n
noknag, 6baeLm cbouTrsa, unm No Apyr Ha4YMH, OCBEH ako HEe CMe 3a4b/HKEHU A O HanpaBMM MO 3aKOHa.

Tosu goknag BKoYBa CTaTUCTUYECKU AaHHM 3a IT nHayctpuaTa n rmobanHuTe MKOHOMUYECKN TEHAEHUUN, KOUTO
naBat OT wuHdopmauus, nybrnukyBaHa OT M3TOYHMUM, BKmouuternHo International Data Corporation (IDC),
[OCTaBYMK Ha MasapHa WHGOpMauMs W KOHCYNMTaHTCKM  yCnyrM 3a WMHMOPMAaLMOHHWUTE  TEXHOMOMWM,
TenekoMmyHukaummuTe u notpedbutencku nasapu Ha TexHonoruu; Gartner, EBponeiickaTa LeHTpanHa 6aHka (ELLB);
n MexgyHapoaHusa BanyteH doHa (MB®). Tosu Tun gaHHW npeactasnsasa camo nporHosuTe Ha IDC, ELLB, MB®
W Opyrv U3TOYHUUM 3@ AaHHM 32 CBETOBHATa MKOHOMUMKA U uHayctpusTa. CUPMA He rapaHTupa 3a kosiTo 1 fa e
cTaTucTMyecka MHopMaums, npegoctaBeHa ot u3ToyHunum kato IDC, Gartner, ELB, MB®, unu gpyrn nogo6Hm
N3TOYHMLM, KOUTO Ce LMTUpaT B TO3M Aoknad. B gonbrHeHve, BbNPEKU Ye Hue BapBaMe, Ye nHgopmaumsita ot
Te3N U3TOYHMLM KaTo LSO € HagexaHa, To To3u TUM AaHHM ca HeToYHWU. Hue npepynpexaaBame uiatatennTe ga
He Cb3faBaT HEeHYXXHa 3aBMCMMOCT OT Te3W JaHHMU.
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B Hawwus KoHconuaupaH Aoknag Ha pbKOBOACTBOTO, aHanuavpame Hawwute GusHec AeVHOCTM 3a OTYETHUSA
dMHAHCOB Mepuof, KakTo M TeKylwoTo cbCTosiHne Ha Cupma Mpyn XonauHr. KaTo ce 3anoyHe OT onucaHune Ha
Hawarta AeMHOCT, MKOHOMMYeckaTa cpeda W cTpaTterusi, HMe npefacraBsMe Hawarta uMHaHcoBa cuctema u
noAapobHo obscHsiBaMe HalwuvTe pesyntaTv U onepaummn, Kakto n uHaHcoBaTa HY NO3ULMS U HETHUTE aKTUBMW.
Hve cblo goknagsame OTHOCHO pasnuMYyHUTE acnekTu Ha puHaHcoBaTta yctonumsocT Ha Cupma pyn XonauHr u
Ha 04aKBaHOTO Pa3BUTME HA Bb3MOXHUTE PUCKOBE.

duHaHcoBaTa WHgoOpMauWsa, npeAacTaBeHa B fAoknaga Ha Cupma [pyn Xonauur AL BKnoysa HalLus
KOHCONUAaMpaH UHAHCOB OTYeT, Hawua Aoknag Ha CbBeTa Ha [AMPEKTOPUTE, KaKTO M HSAKOM (PUHaAHCOBM
M3MepeHusi, NonyyeHn OT HallaTa yrnpaereHcka OTYeTHOCT. HeduHaHcoBMTE AaHHM, NpedcTaBeHV B Aoknaga
BKITHOYBAT acnekTV Ha WHTEemeKTyanHuTe npasa, YOBELUKUTE U COLMAnHMUTE 1 OTHOLLEHMs MOSlyYeHn OT HalwaTta
OLleHKa 3a CbLLIEeCTBEHOCT.

Hawwusi koHconuavpaH (hrHaHCOB OTYET € M3roTBeH B cboTBeTcTBME ¢ MCPO. BbTpeluHns KOHTPON BbpXy
(bMHaHCOBaTa OTYETHOCT rapaHThpa HadeXAHOCTTa Ha WHOopMauusiTa, NpefcTaBeHa B KOHCONMUAMpaHWTe
hmHaHcoBM oT4yeTn. Hawmat CbBeT Ha AUpeKTopuTe NOTBbPAN e(DEKTUBHOCTTA HA HALUMTE BbTPELLIHM NPOBEPKU
HaZ oMHaHcoBaTa OTYETHOCT.

Bcuykn domHaHCOBU M HehMHAHCOBM AaHHU U MHGOPMaLMs 3a OTYETHUS nepuopg ce cbbupaT v / unu goknageat
OT OTFOBOpPHUTE BU3HEC eauHULN.

OT4eTHUAT nepuog e uHaHcoBUAT nepuofd, npukntousaw, Ha 31.03.2016 roguHa. OJoknagbT obxeawa Cupma
"pyn XonauHr Al n BCuykn obLUepHN npeanpuatisa Ha rpynata 6e3 ®naw Meaua Al, EHrBio JlatuHcka Amepuka
n EHrBro CALL, n3kntoyeHn oT KoHconuaaumsi Nopaan HeCbLLECTBEHOCT.

2/OPFAHI/I3ALI,I/IF| N HAYNH HA TIPEOCTABAHE

Cupma Mpyn XonauHr ALl € XonanHroBa KOMMaHusl, KOSITO MHBECTUPA B TEXHOMOMMYHM BusHecu, yrnpasnsasa
cTpaTerMyecks 1M onepaTMBHO, NPEeOCTaBs Ha ObLUEPHUTE CUM KOMMAHUN aaMWHUCTPATUBHU, MApPKETUHIOBU U
duUHaHCOBM yCnyru.

Mpe3 roguHnte Cupma e cb3gana Hag 20 koMnaHuv, WHBECTUPAWKM B TAX OFPOMEH (PMHAHCOB W YOBELLKU
kanuTtan. Hawara ctpaterus e a cb3gaBame 6u3Hecu, Aa r MHKybupame u fa rv passrBame.

leHepupaHeTo Ha cTabuiieH pacTeX, PeHTAGUITHOCT U KOHCUCTEHTHM BU3HecC pesynTaTu ca cpel OCHOBHUTE
NpYopUTETU 3a BCUYKM DMPMK OT rpynarta.
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2.1.0praHun3aumoHHa CTpyKTypa

CTPYKTYPA HA TPYTATA

«90.0%

Cupran
pyn

Vismoprogeinres

«- 400 %

Cupma
ConwsHe

Eur Bio
Cuctemc

Cupna
Mesncrn
Cuorara:
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NCTOPUA N PASBUTUE HA OPY>XECTBOTO

“Cupwma pyn Xonguur® Al e BnnucaHo B TbproBCkUs perncTep KbM AreHumsTa no BnucBaHuATa Ha 25.04.2008r. ¢
EavHeH noeHtudmkaumoHeH koa (EVK): 200101236 n e cbe cepanuiie v agpec Ha ynpaeneHue: obnact Codws
(ctonuua), obwmHa CrtomuuHa, rp. Codua 1784, pavioH p-H Mnagoct, 6yn. Uapurpagcko Lloce Ne 135.
HanMeHOBaHMETO Ha ApPYKECTBOTO ce npoMeHst Ha 23.03.2009r. ot ,EC IXXW ENY* ALl Ha “Cupma pyn XonguHr’
A[l, c ekBMBaneHT Ha aHrnuickn e3uk “Sirma Group Holding” JSC. [pyXecTBOTO He € OrpaHM4YeHO CbC CPOK 3a
CblLieCcTByBaHe.

ApgpecbT 3a kopecnoHgeHums Ha ,Cupma pyn Xonguur” A e: rp. Cocua 1784, panioH p-H Mnagoct, Gyn.
Llapurpaacko Loce Ne 135.

MpeomeTbT Ha JenHocT, cbrnacHo 4Yn. 4 ot YctaeBa Ha [pyxecTBoTo, e: npugobusaHe, ynpasrieHve, oueHka K
npogaxba Ha yvactusa B 6bArapcku u YyxxaecTpaHHU ApYXecTBa, npuaobuBaHe, oueHka u npogaxba Ha naTteHTw,
OTCTbMBaHE Ha NWLEH3N 3a Mon3BaHe Ha MaTeHTUM Ha [OPYXKecTBa, B KOUTO XONAMHIOBOTO OPYXKECTBO y4acTBa,
bHaHCcKpaHe Ha ApY>XeCTBa, B KOUTO XONAMHIOBOTO APY)XECTBO y4acTBa, OpraHn3npaHe Ha CHeTOBOAHOTO OTYUTaHe
N CbCTaBsiHe Ha (DMHAHCOBW OTYETW MO pefda Ha 3akoHa 3a CYETOBOACTBOTO. [py)KECTBOTO MOXe [a M3BbPLUBA U
cobcTBEeHa TbproBcka AEeVHOCT, KOATO He e 3abpaHeHa OT 3akoHa.

MpomeHu B NpegmeTa Ha AeNHOCT:

Ha 23.03.2009r. CI'X npomeHst npeaMeTa cu Ha AENHOCT kakTo cnegsa: lMpupobusaHe, ynpasneHue, oueHka u
npopaxba Ha y4yacTns B ObMArapcku u 4yxaecTpaHHu ApyxecTBa, npuaobuBaHe, oueHka v npogaxba Ha nateHTw,
OTCTbMBAHE Ha NWLEH3N 3a Mon3BaHe Ha MaTeHTUM Ha OpyXKecTBa, B KOUTO XOMAMHIOBOTO APYXECTBO Yy4acTBa,
rHaHCHpaHe Ha ApYXeCTBa, B KOUTO XONAMHIOBOTO APYXECTBO y4acTBa, OpraHu3npaHe Ha CHeTOBOAHOTO OTYUTaHEe
N CbCTaBsHe Ha (PMHaAHCOBM OTYETM MO pefa Ha 3aKoHa 3a CYETOBOACTBO. APYXKECTBOTO MOXe Aa M3BbpLUBA U
cobcTBeHa TbproBcka AEMHOCT, KOATO He e 3abpaHeHa oT 3akoHa. Ha 04.07.2012r. npegMeTbT Ha OENHOCT ce
NMPOMEHS B aKTyasiHUsi TakbB.

Mpu yupeasBaHeTo CU OPYKECTBOTO € onepupano nof CreaHust NpeaMeT Ha OeNHOCT: NpoekTupaHe, pa3paboTBaHe,
MapKeTuHr, npofdaxba, BHeapsiBaHe, 0OyYeHWe M CbMNPOBOXAaHe Ha COMTYEPHU MPOAYKTU U LSNOCTHU peLleHus,
BKIMIOYUTENTHO yrpaBreHne Ha COMTYEPHU MPOEKTU, KOHCYNTAHTCKM YCnyrn B cdepaTa Ha MHGOPMALUOHHWTE U
KOMYHWKaLMOHHN TEXHOINOMM; CYETOBOAHM YCIyru, KakTo U BCsika Apyra, HesabpaHeHa OT 3aKoHa AeNHOCT.

OT yupeasiBaHeTO Ha OpY>KeCTBOTO [0 AaTaTa Ha HacTosAwmst JokyMeHT “Cupma Mpyn Xongunr” AL:

. He e 06eKT Ha KoHconuaauus;

. He € OCbLLIECTBEHO NPEXBbPSIHE UMW 3a5or Ha NPeanpUsATUETo;

. HsiIMa 3aBefleHM UCKOBM MONbK 3a OTKpMBaHE Ha NPOU3BOACTBO MO HECHLCTOATENHOCT Ha APY>KECTBOTO;

. He ca OTNpaBsiHM TbProBU MPeasIoKEHNs OT TPEeTU nuua kbM [pyXecTBOTO Unu oT JpyKeCcTBOTO KbM APYrU
OPYXKeCTBa;

. He € M3BbPLUBAro U3crnenoBaTericka 1 pa3BorHa AeAHOCT.

KATMANTAN

Kanutanbt Ha gpyxectBoTto e 59 360 518 nB., pa3npeneneH Ha 59 360 518 6p. NnoMmeHHN Ge3HanMyHW akuum c
HOMMHaMHa CTOMHOCT Ha BcsKa akuus ot 1 nB.

. Ha 30.10.2015 r. cnep ycnewHo NbpBUYHO NYGNNYHO NpeanaraHe kanutansT e yBenuyeH Ha 59 360 518 n..
ype3 usgaBaHe Ha 9 523 362 6p. HOBM aKkUMM C HOMUHANHA CTOMHOCT Ha edHa akumst 1 NB. U1 eMUCUMOHHA CTOMHOCT
1,20 nB.

Henapwvunnte BHOCKM ca: 1.CodTyep, npeacTasnsapalla 29(neageceT n geset) codtyepHn CTOMHOCT: 61 555 838
nB. 281 960 6poss 0GMKHOBEHM MOMMEHHM akumm oT kanuTtana Ha "CUPMA ITPYT"AL, Opy>XeCTBOTO perMcTpupaHo B
TbprosBekust perncTbp KbM AreHumsi no Bnuceanusita EVK, 040529004 CTOMHOCT: 11 734 980 nB. 3.Heaswxumu
umoTtn - ETax 3 ot ocuc crpaga "UT - ueHtbp Odomc Ekcnpec" B rp.Codoums, 6yn.Llapurpaacko woce" N 135 cbe
3acTpoeHa nnouy, 796, 50kB.M., cbrin.HoTapumaneH akT 3a Nokynko-npogaxota Ha HeaBwkum nmoT N 126, Tom |, per. N
4551, peno N 116 ot 23.04.2003r. u Etax 5 ot odmc crpaga "UT - ueHTbp Odmc Ekcnpec" B rp. Codoms, Gyn.
"Llapurpagcko woce" N 135 cbe 3actpoeHa nnouy 281, 81 kB.M., cbrmacHo HoTapraneH akT 3a nokynko-npogaxba Ha
Henewxum umoT N 86, Tom 4, per. N 10237, neno N 592 ot 23.12.2004r. CTOMHOCT: 3 911 660

CronHocT: 77 202 478 nB.
HenapuyHnTe BHOCKM ca NoApoOHO onucaHu B 4n.7, an.3 oT YcTaBa Ha ApYyXeCTBOTO.
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NCTOPUA HA AKULMOHEPHWA KATMUTAI

MCTOpI/Iﬂ Ha NpoOMeHNTe B aKUMOHEPHUA Kanutan

. Mpu ocblyecTBEHOTO npeobpadyBaHe BnucaHo B TbproBckus permctbp Ha 23.10.2014r. kanuTanbT Ha
OpyxecTBoTO ce Hamanssa Ha 49 837 156 nB. upe3 obescunBaHe Ha 23 503 662 6pos akumm. ToBa HamaneHve e B
pesynTaTt Ha usyncrieHarTa cnpaBeanvMBa CTOMHOCT Ha akuuuTe Ha ,Cupma Mpyn Xonauur® Al oT ABama He3aBucMu
oueHuTenun. AKUMOHepHaTa CTpykTypa Ha [IpyXecTBOTO He ce MPOMEeHs B pes3ynTaT Ha OTAENsHeTO A0 KOJMKOTO
aKUMOHEpHUTE CTPYKTYpU B NpeobpasyBalloTo ce U B HOBOYYPEAEHOTO APYXKECTBO ca ornefarHu.

. Ha 22.10.2010r. B pe3yntaTt OT pelleHMeTo Ha PedoBHOTO roauHO obLo cbbpaHve Ha akumoHepuTe Ha
[pyxecTBOTO e BNncaHo HamaneHue Ha kanutana Ha ,Cupma pyn Xonguur” ALl ot 77 252 478 nB. Ha 73 340 818
nB. 4ype3 obescuneaHe Ha 3 911 660 6pos akummM C HOMWMHANHa CTOMHOCT OT €AMH NneB Bcsaka. KanutanbsT Ha
[pyxecTBoTO € HamaneH Ha ocHoBaHwue 4yn. 200, an. 2, BbB Bpb3ka c un. 187e, an. 1, 1. 2nt T3.

. Ha 15.10.2008r. cnen npyemaHe Ha TpU TPOWMHW OLIEHUTENCKN EKCMEePTU3N Ha BeLuM nuua, akuMOHEepHMUs
kanutan 6uea ysenuyeH ot 50 000 nB. fo 77 252 478 nB. 4ype3 Henapu4HM BHOCKM Ype3 nsgasaHe Ha HoBu 77 202
478 6pos akuMM KakTo criefpa:

1) 29 6pos codbTyepHM Moaynu Ha ctonHocT 61 555 838 nB.;
2) HenapunyHa BHOCKa npeAcTaBnsBalla HeABWKUMN MMOTY Ha cTonHocT 3 911 660 nesa:

Odonc-crpaga - oducu, et.3 n eT. 5 oT oduc crpaga, Haxogsua ce B rp. Codusa, 6yn. ,Llapurpaacko woce”
135 cobeTrBeHocT Ha ,Cupma pyn” AL, Opy>XeCTBO peructpupaHo B TbproBCKUs peructTbp KbM AreHumsita no
BnvcBaHusaTa EWK 040529004, cbc cemanvwe n agpec Ha ynpasneHve B rp. Codwms, pavioH ,Mnagoct”, ©yn.
LLapurpaacko woce” Ne 135, npueTto 3a akumoHep B ,Ec [xu Eny” ALl ¢ pewerre Ha O6WoTo cbbpaHue Ha ,Ec [xu

Eny’A ot 10.07.2008 r.
3) HenapuyHa BHOCka npefcTaBnsiBalla akumm Ha ctoHocT oT 11 734 980 neBa:

_ AnopTt Ha 81 690 6pos akuun Ha obLa ctonHocT oT 11 734 980 nea (143,6526 nB. 3a akums) oT KanuTana
Ha ,Cupma pyn” ALl OpyXeCTBO permctpMpaHo B TbproBCKMSA peructbp KbM AreHuusata no BnuceaHuaTa EUIK,
040529004.

MHcopmauua 3a ycnoBusitTa Ha BCSKakBU MNpaBa 3a npuaobusaHe u/vnu
3a4bIKeHUA 3a ycTaBeH, HO HeeMUTUpPaH KanuTarn

Cupma lpyn XonduHe AL HAMa uHOpMauus 3a ycriogusima Ha 6CsIKakeu rpasa 3a
npudobusaHe u/unu 3a0bIHKEHUS 3a ycmaegeH, HO HeeMumupaH Karnumarl.

B nkoHomuueckaTta rpyna Ha ,Cupma Mpyn Xongunr ALl ca BKNIOYEHN CrnegHnTe ObLUEpHU ApYXeCcTBa:

. »Cupma ContwowbHc All, rp. Cocusa, EMK: 040529004, cbc cepanuile 1 agpec Ha ynpasleHue: rp.
Codousi 1784, paiioH p-H MnagocT, 6yn. ,Llapurpagcko Loce* Ne 135, B koeTo ApyxecTBoTo nputexasa 2 329 131
Opost akuum ¢ HommHan 10 nB. Bcsika, koeTo npeactaensea 81.05% ot kanutana ot 31 085 890 nB., ¢ NpeaMeT Ha
OEVHOCT: MpoeKTuMpaHe, paspaboTBaHe, MapKkeTuHr, npopaxba, BHeapsBaHe, O0yyYeHMEe W CbMNPOBOXAAHE Ha
CoOPTyEepHM MPOAYKTU U UANOCTHU PELUEHUsl, BKMYUTENHO YyrpaBrieHne Ha COTYEpPHU MPOEKTU, KOHCYNTaHTCKU
ycnyrm B cdpepata Ha MH(OPMALMOHHUTE U KOMYHUKALMOHHM TEXHOMOMMM, CYETOBOAHM YCIYyrM WU BCsKa Opyra,
He3abpaHeHa OT 3aKoHa AENHOCT.

. »OHTOTEeKCT" ALl, rp. Cocbusa, EVK: 200356710, cbe ceganuile u agpec Ha ynpasneHue: rp. Cocusa 1784,
paiioH p-H MnagocT, 6yn. ,Llapurpagcko Loce” Ne 135, B koeTo ApyxecTBoTo nputexasa 8 558 125 Gpos akuum ¢
HoOMMHan 1 nB. Bcska, KoeTo npeacTtaBnsaBa 56.21% ot kanutana ot 15 225 771 nB., ¢ NnpegMeT Ha AEWHOCT:
M3BbPLUBAHE HA Hay4YHOM3CreaoBaTerncka AerHOCT, pa3paboTBaHe Ha TexHomnoruu, cebp3aHu ¢ npeacTtaesHe (KR) n
komnoTbpHa NuHreuctuka (CL/NLP), goctaBsHe Ha codptyep 3a ynpaBneHue Ha 3HaHusa (KM), cemuHapeH yeb
(Semantic Web) n yeb ycnyru (Web Services) n Bcsika gpyra A4eiHOCT, NO3BOJSiIeHa OT 3aKOHa.
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. »EHrBro Cuctemc Cocdumsa“ ALl, rp. Codmsa, EVK: 201277917, cbc ceganviie n agpec Ha ynpasreHue: rp.
Codums 1784, paoH p-H Mnagocrt, 6yn. ,Llapurpagcko Loce“ Ne 135, B koeTo apyxecTtBoTo nputexasa 50 000 6pos
akumm ¢ HoMmuHan 1 nB. Bcska, koeto npeactasnasa 72.90% ot kanuTtana ot 68 587 nB., ¢ npegMeT Ha OENHOCT:
pa3paboTka, BHeApsiBaHe 1 nogapbxka Ha COPTyEPHU U XapayepHU NPOAYKTU U CUCTEMN.

. »Cupma Ain Tu Tu“ AL, rp. Codma, EUMK: 200421236, cbe cepanviie 1 agpec Ha ynpaenenue: rp. Codums
1784, panoH p-H Mnagoct, 6yn. ,Uapurpagcko Lloce® Ne 135, B koeto ApyxecTtBoto nputexaBa 94.95% ot
nsganeHus akumoHepeH kanutan ot 1 410 460 nB. (,Cvpma Ain Tn T ALl nputexxaBa cobctBeHn 9268 Opost akumm),
C npegmeT Ha OenHoCT: pasdpaboTka, BHeaApsiBaHe WM NopApbXKka Ha COoTyepHU MpPOAyKTW U CUCTEMM, MOKyNKa Ha
BELM M CTOKM C Len npofdaxba B mbpBoHavareH, npepaboteH unu obpaboTeH BWA, BBHLIHOMKOHOMMUYECKa U
BHHLUHOTHLProBCKAa AEWHOCT, MapKeTUHIoBa, MEHUIKbPCKa, NM3UHIoBa AENHOCT, TbProBCKO MpeacTaBUTENICTBO U
areHTCTBO Ha Obnrapcky U YyxgecTpaHHU (OU3UMYECKU W IpUaMYEecKU nuua, TPaHCMOpPTHA OEWHOCT - MpPeBo3v B
cTpaHata U 4yxkbuHa Ha ToBapuM W MbTHULM, BbLTPELWEH W  MeXOyHapodeH TypusbM, XOTENUEPCTBO U
pecTopaHTbOPCTBO /MpM  CcnasBaHe Ha YCTaHOBEHUS paspelunTeneH pexum/, pekrnamHa, umnpecapcka,
MH(OpPMaLMOHHA U MporpamMHa AEeNHOCT, M3BbpLUBAHE WM OpraHM3vMpaHe Ha paspelleHUuTe OT 3akoHa YyCryrm Ha
OBbNrapcku 1 YyxxgectpaHHW (OU3NYECKU N FOPUONYECKM NULA, COENMKN C HEABWXMMMU MMOTU U HAEMHU OTHOLLEHUS,
CTPOUTENHO-PEMOHTHA, MPOEKTaHTCKa AENHOCT.

. Cupma Mepgukbn Cuctemc” AL, EVIK 204054855, cbe ceganuile n agpec Ha ynpasneHue: obnact Codus
(ctonuua), obwmHa CrtonuuHa, rp. Codwms 1784, panoH p-H Mnapgoct, 6yn. Lapwrpagcko woce No 135,
pernctpupaHo Ha 28.04.2016 r., B koeTo ,Cupma ContowbHc” AL nputexasa 33 000 6p. akuyumn ¢ HomuHan 1 ne.
BCsIKa, KOeTo npeacTasnssa 66% ot kanvutana ot 50 000 nB., ¢ NnpegMeT Ha AeNHOCT: pa3paboTBaHe Ha cCoPTyepHU
CUCTEMU 3a MpOCreasiBaHe Ha 34pPaBOCIIOBHOTO CbCTOSIHUE UM MEAMLMHCKATE MoKa3aTenmTe Ha Xopa C XPOHWYHU
3abonsaBaHus; CoOPTyepHU CUCTEMM 3a aHanu3 Ha MeAVLMHCKUTE NokasaTenu v npeapwxaaHe Ha 34paBOCMOBHOTO
CbCTOsIHME, Ga3vpaHo Ha M3BBLPLUEHUS aHanus; codTyep 3a Tene-mMeauuMHa U OUCTAHLMOHHU KOHCYNTauum CbC
crneumanucTuy; copTyep 3a Bpb3ka M MOHUTOPUHI HA MeAWLMHCKa anapaTypa.; U Bcsika Apyra ENHOCT, No3BosieHa oT
3aKkoHa.

. Cupma Tpyn WUHk., 6asmpaHo B Hio Mopk u ormaBeHo oT CbBeT Ha AvpekTopuTe B CbeTaB: LlsetaH
Anekcues, Aop [xoHeB n AtaHac KupsikoB. OTroBOopHM 3a onepauumTe Ha OPYXecTBOTO ca LiBetaH AnekcneB —
Mpencematen Ha CbBeTa Ha AMPEKTOPUTE U OTroBapsil M 3a uHaHcoBuTe onepauuy n FAsop [KOHEB —
M3nbnHUTENEH AMPEKTOP Ha OPYKECTBOTO, KOMTO € eAuH OT CbOCHOBaTenuTe 1 BU3MOHepU Ha Cupma OT camoTo 1
cb3gasaHe npes3 1992 rogvHa n nma 6orat mexagyHapodeH onuT. PelweHneTo Ha Gopaa Ha xonguHra npeaswxaa
OPYXeCTBOTO Ha MbpBM €Tan OT pa3BUTUETO CU a Ce KOHLIEHTpUpa BbPXy HapacTBaHeTo Ha obema Ha npogaxoute
Ha amepurKaHCKMsa 1 OnM3kUTE Nasapu Ha ApyKecTBaTta OT rpynarta 4Ypes3 U3rpaKaaHeTo Ha CUIEH eKWMn OT ThProsLM, C
KOWTO rpynaTa [ja CTbNu YBEPEHO U Ha M3TOYHUS 6psr Ha CALLL.

B nkoHomu4yeckata rpyna Ha ,Cupma Fpyn XonguHr® ALl ca BKNOYEHW CrefHWUTe OblUepHU ApyxecTBa Ha ,Cupma
ContowbHc AL:

. ,»Cupma BusHec Koncyntunr® ALl rp. Cocpusa, EUK: 175445129, cbec cepganuile 1 agpec Ha ynpaBreHue:
rp. Cocousa 1784, pavioH p-H Mnapgoct, 6yn. ,Uapurpagcko Lloce® Ne 135, B koeto ,Cupma ContowbHc” AL
nputexasa 1 373 548 6posa akuum ¢ HomuHan 1 nB. Bcdka, koeTo npeactasnasa 54.08% ot kanutana ot 2 539 768
nB., C NpeaMeT Ha [OEWHOCT: OCbLLEeCTBABaHe Ha TbproBus B penybnuka bBbnrapus n B 4yxbuHa, focTaBka u
BHEOpPsIBaHE Ha WHTErpupaHu CcogTyepHU peLIeHNs, CUCTEMHaA WHTerpauuss Ha WHMOPMALMOHHN CUCTEMMU,
uarpaxkgaHe Ha BpPb3KM U MHTepdpencu, npoekTupaHe, pa3paboTka M noaapbXka Ha WMHMOPMALMOHHWU CUCTEMMU,
€INEeKTPOHHM PEerucTpy U TEXHUYECKU pelueHusi, OOMeH Ha MNpOTOKONW, AaHHM W TaAxHaTa TpaHcdopmauus,
npoekTupaHe, paspaboTka, BHeApsABaHe 1 NOAAPBXKKA HA CUCTEMM 3a Cb3[aBaHe Ha OTYETU, CNPaBKuN U UHGOPMaLUS
HeobxodvMa 3a ynpaBneHueTo, U3rpaxkgaHe v nogapbXkKka Ha LEHTPOBE 3a AaHHM U cepBu3eH ueHTbp 3a Oracle u
Flex Cube c ocurypsiBaHe Ha pesepBupaHe 1 NPpedoCTaBsHE Ha Pe3epBMPaHOCT Ha paboTelun cucTemMmn, ayTCOPCUHT
Ha WT peniHoctn, WUT KOHCYNTaHTCKM ycryrm n oOyveHue, MpoeKkTMpaHe, aHamnusu, KOHCYNTaHTCKa [OEeVHOCT,
pa3paboTBaHe Ha nporpamu 1 ynpaerneHne Ha npoektn n 3a Oracle n Flex Cube 6a3upaHu npogykt n cuctemu,
0aHKOBM CUCTEMU KOHCYNTaumm n obyveHne, Bcudkn Te 6asnpanu Ha Oracle c I-flex, kakTo 1 Bcsika Apyra OenHoCT,
He3abpaHeHa OT 3aKoHa.

. »datmkym“ ALl, rp. Codumsa, EUK: 200558943, cbc cepanuiie n agpec Ha ynpasrieHue: rp. Codusa 1784,
paiioH p-H MnagocT, 6yn. ,Llapurpaacko Loce” Ne 135, B koeTo ,,Cupma ContowbHe* ALl nputexasa 1 392 740 6pos
akuum ¢ HommHan 1 nB. Bcsika, koeTo npeacTaenaea 60.50% ot kanutana ot 2 302 049 nB., ¢ npegmMeT Ha AENHOCT:
onepvpaHe Ha LEHTbp 3a AaHHW. NPedoCTaBsaHE Ha YCNyr No KONoKaums, XOCTUHT, BUPTyanuaaums 1 KoHconuaaums
Ha CbPBBbPHU CUCTEMU, OTAaABaAHE MO HaeM Ha XapAyep, KOMYHUKALMOHHUA U MPEXOBU YCMyru, M3rpaxpgaHe wu
onepvpaHe Ha pe3epBHU LEHTPOBE 3a [JaHHW, YCNyrM MO apxuBMpaHe U CbXpaHsBaHe Ha MHdopMauus.
MpepocTtaBsHe Ha ycrnyru Mo u3rpaxaaHe M noadpbXka Ha XapAyepHu U cOopTyepHU CUCTEMU, U3rpaxpaHe Ha
LEHTPOBE 3a [aHHW, CUCTEMHA WHTErpauus, u3rpaxaaHe Ha TECTOBW Cpeau U Bcsika Apyra He3abpaHeHa OT 3akoHa
JenHocCT.
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. ,Cnupma A Ec xun“ OOM, rp. Cocusa, EMK: 201580558, cbc cemanvie n agpec Ha ynpaBneHue: rp.
Codums 1784, parioH p-H MnagocT, 6yn. ,Llapurpagcko Loce“ Ne 135, B koeto ,Cupma ContowbHe ALl nputexasa 2
550 gana ¢ HomuHan 1 nB. Bcekn, koeto npeactaenssa 51.00% ot kanutana ot 5 000 nB., ¢ NpeaAMeT Ha AENHOCT:
pa3paboTka Ha MHOPMaLMOHHM TexHonormm B obnacTtra Ha ouHaHcoBaTa U 3acTpaxoBaTernHa cdepa, cuctemn 3a
yrpaBrneHve Ha 3acTpaxoBaHETO M CBbpP3aHUTE C Hero cuctemMu 3a ynpaeneHne u pabota C OOKYMEHTH,
kBanudpuumpaHa mHdopmauus, uHaHcoBa MHAOPMaUMs U yrpaBrieHWe Ha TpaH3aKuMu, CUCTEMHA WHTerpauus,
nsrpakgaHe Ha TeCTOBM W MPOAYKUMOHHM Cpeau, KOHCynTauun B obracTtrta Ha WHMOPMauMOHHUTE CUCTEMMU 3a
3acTpaxoBaHe, KOMYHUKaLMOHHN YCIyr, KakTo M M3BbpLUBaHE Ha BCsKa Apyra OerHOCT, He3abpaHeHa OT 3aKoHa,
cnep cHabasiBaHe ¢ HeobOxoOoMMWTE pas3pelleHus, B criydauTe, B KOUTO Ce MpeaBwXKaaT TakvMBa OT AEMCTBaLLOTO
3aKOHOAATenNCTBO Ha penybnuka Bbnrapums.

. Cupma CAL (Sirma USA), per. Homep: 4757972, cbec cepanuiie v agpec Ha ynpasnenue: CAL, wata
Oenayebp, 16192 Koyctbn Xaimyen, rp. Jliouc, B koeto ,Cupma ContowbHc® AL nputexxaa 100.00% c nnateH
kanutan ot 15 730 408 nB., ¢ npegmMeT Ha AeWHOCT: MEHUIXXMBHT Ha aBTOPCKWN NpaBa BbpXy cOPTyep, MEHNOXMbHT
M MapKeTVHr Ha codpTyepHu ycnyrm u pas3paboTka U BHeapsiBaHe Ha COMTyepHU NpoOyKTW, M3BbPLUBaHE Ha
copTyepHun ycnyr u ap.

Cnepn BnuBaHeTo Ha MaHaToH CodTyep Inc KbM Hest TA ce npeBpblya M B crieyuanvanpaHa B paspaboTBaHe Ha
codpTyep, CUCTEMHA WHTErpauMs v NpoaYyKTOB [AM3alH. OCHOBHWUTE BepTuKanu, BbpPXy KOWUTO KOMMaHuATa ce
dokycmpa ca: cUCTEMU 3a HyXOMTE Ha 34paBeonas3BaHeTo, OM3HEeC CUCTEMM 3a HYXOWTe Ha aBTOMOOMIHWTE
annbpun, BrpageH codrtyep (embedded software), mMoOGUNHM TexHonornuM, CUCTEMM 3a JOSAMNHOCT uUpMma,
n3nonssariku ekunu Ha Cupma ConowbHC, € U3MbIHUMA MHOFO AECETKN YCMELIHU MPOEKTU 3a MHOXECTBO KITMEHTU
B CALL,.

. S&G Technology Services Limited, pernctpupaHo cbrnacHo 3akoHUTe Ha AHMMuSA 1 Yernc, cbC ceganviie
1 agpec Ha ynpasneHve B Yanntwansp , Hionopt Ctpunt 38-42, AHrnus, per. Homep Ha gpyxectsoto 8165885, B
koeTo ,Cuvpma ContowbHc* ALl nputexaBa 51 akumu, Bcsika ¢ HOMMHanHa ctorMHocT oT 1 GBP, koeTo npeacTtasnsiea
51% ot kanuTtana ot 100 GBP.

. Cupma An Cu Ec A, EVK 203940550, cbc cepanvie u agpec Ha ynpaeneHue: BbJITAPUA, obnact
Codpusa (ctonuua), obwmHa CtonuuHa, rp. Codua 1784, pawoH p-H Mnapgoct, 6yn. “Uapurpagcko woce” No 135,
pernctpupaHo Ha 24.02.2016 r., B koeTo ,Cupma ContowbHc* ALl nputexasa 45 000 6pos akumm ¢ HomuHan 1 n..
BCsika, koeTo npeactasnasa 90% ot kanutana ot 50 000 nB., ¢ NnpegmeT Ha AeNHOCT: paspaboTka, BHeapsiBaHe 1
NoAApbXKKA Ha COPTYyEepHU U XapayepHu npoayktn u cuctemu, T KoHcynTaumm, TbproBcka AEWHOCT 1 Besika apyra
He3abpaHeHa OT 3aKOHa JENHOCT, 1 BCsika Apyra AeNHOCT, N03BOMeHa OT 3aKOHa.

B nkoHomuuyeckata rpyna Ha ,Cupma pyn XonauHr® Al ca BKMOYEHW CrefHUTE ObLUEepHU ApYXecTBa Ha ,EHrBio
Cuctemc Codous ALl:

. ,EHrBro JlatuHcka Amepuka“ (ENGVIEW SYSTEMS LATIN AMERICA - SISTEMA E SERVICOS LTDA),
CbC cepanuile 1 agpec Ha ynpasnenue: Cao BepHapao go Kamno, wat Cao Mayno, yn. Xoao Asabeno Mapkes 215,
odomc 13, B koeTo ,EHrBio Cuctemc Codousi* ALl nputexxasa 9 500 6pos akumm ¢ HomuHan ot R$ 1 (eguH Gpasuncku
pean), koeTo npeactasnsaea 95.00% ot kanuTana ot R$ 10 000 BRL. MpeameT Ha AeHOCT: (a) TbproBusi, BHOC U
M3HOC Ha MHMOPMAaLMOHHN NPOAYKTU 1 ycnyru; (6) npegnaraHe n u3BbpLUBaHe Ha MHAOPMALMOHHN YCIyTU, KakTo 1
nocpegHuyecka AeNHOCT, OCbLLECTBABAHE Ha CXOAHW OEWHOCTU U YCNyry CBbp3aHu C npeameTa Ha OEeWHOCT Ha
OPYXECTBOTO, KakTo 1 (B) y4acTue B ApYyrn HaUuMOHaNHU Un YyXan KOMNaHuu.

. “EnrBro CALL” (Engview USA)

Ha 30.03.2015 r. e peructpupaHo HOBO AbliepHo ApyxectBo cbc 100% yvacTue B kanuTana Ha EHrBio Cuctemc
Codoms ALl

B vkoHoMuuyeckaTa rpyna Ha ,Cupma Mpyn Xongunr® ALl € BKMOYEHO CNeaHoTO AbLUEPHO APYKeCTBO Ha ,OHTOTEKCT"
AL:

. »Ontotext USA“ - peructpupaH kato [lenayebpcko OpyXeCTBO, koprniopaTmBeH Homep: 4888154, cbe
cepanve n agpec Ha ynpasneHue: CALL, wata OJenayebp, 16192 Koycten Xanyen, rp. Jliouc, B koeTto ,OHTOTEKCT®
AL nputexxaBa 100% oT kanutana B pasmep Ha $20 100. [pyxkecTBOTO MMa pernctpauusi 3a M3BbplUBaHe Ha
Tbproecka genHocT B warta New York Ha agpec: 116 W 23rd Street, Suite 500, New York, NY 10011.

B nkoHomuyeckaTta rpyna Ha ,Cupma Mpyn XonguHr ALl ca BKNIOYEHU CrieqHNTE acouunpaHu ApyKecTBa:

. »GMG Systems“ Inc. — B npouec Ha nukBMaaums, CbC ceganuvile n agpec Ha ynpasnenuve: rp. CALL, 14439
KatanuHa Ctpunt , CaH Jleangpo, KanudopHua 94577, B koeto ,,Cupma Mpyn Xonauur® ALl nputexasa 961 540 6pos
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akumm ¢ HommHan USD 0.001 Bcsika , koeTo npeactaensBa 24% OT kanutana oT 2 762 gonapa. — B npouec Ha
nuKkBuaauuns

. »E-goM MenngxmbHT O0[, , rp. Codusa, EUK: 201657264, cbec cepanviie 1 agpec Ha ynpasreHue: rp.
Codpua 1000, panoH p-H Cpepgeun, yn. ,6-n Centempu” Ne 18, Bx. A, eT. 3, B koeTo ,Cupma pyn XonguHr® A
nputexasa 700 agsna ¢ HomuHan 10 nB. Bcekn, koeto npeacrasnsasa 35.00% ot kanuTtana ot 20 000 nB., ¢ npeameT
Ha [EeWHOCT: npoekTupaHe, paspaboTBaHe, BHeApsiBaHEe, MapKeTuHr, npodaxba, obyveHve 3a u3nonsBaHe Ha
COPTyepHU NPOOYKTU, BKMOYUTENHO LSMOCTHU PELUEHNS 3a YNpaBrneHne Ha HeaBWwkKMMa cobCTBEHOCT, ynpaBreHne
Ha copTyepHU NPOEKTU, KOHCYNTaHTCKN yCryrn B ccpeparta Ha MHPOPMALIMOHHUTE TEXHOMOMMW, CHETOBOAHU YCyrL,
KaKTo M M3BbpLUBaHE Ha BcAka Apyra OeNHOCT, He3abpaHeHa OT 3akoHa, crep cHabasiBaHe c HeobxoaumuTe
paspelleHusi, B criydauTe, B KOUTO Ce MNpeaBwxaaT TakMBa OT [AeWCTBALLOTO 3akoHoAaTencTtBo Ha Penyb6nuka
Bwnrapums.

. »Cupma Mo6aun“ A[Ll, rp. Codus, EVK: 200558943, cbc ceganuile n agpec Ha ynpasneHue: rp. Cocus
1784, paiioH p-H MnagocrT, 6yn. ,Llapurpaacko Loce® Ne 135, B koeTo ,,Cupma ContowbHe” ALl nputexasa 20 000
6pos akumm ¢ HommHan 1 nB. Bcska, koeto npeactasnssa 40.00% ot pernctpupanus kanutan ot 50 000 nB. u
peanHo BHeceHus kanuTtan ot 12 500 nB., ¢ NpeAMeT Ha LEeWHOCT: NpoekTupaHe, pa3paboTBaHe, npodaxba u
BHeApsiBaHE Ha MOOWUIHM TEeXHOMornm u codTyep, ynpaBrneHne Ha MOOWUMHU TEXHOMOMMKU, KOHCYNTaHTCKN YCryru B
cdepata Ha KOMYHVKaLMOHHUTE TEXHOMOMMW, KaKTo M BCAKa Apyra AENHOCT, KOSITO He e 3abpaHeHa OT 3akoHa, B
cryyan 4e 3a HAKOs1 OT AEeNHOCTUTE Ce M3NCKBA paspeLleHne Unm NUUEH3 cnej nonyyasaHe Ha cbLuuTe.

B gonbrHeHue no OoroBop 3a yypensiBaHe ca Cb3hafeHu crefHuTe:

. KoHcopunym "I'paBuc-Cupma"” e cb3gageH ¢ [loroBop 3a yypeasBaHe Ha koHcopumym oT 30.03.2012 r.,
ckntoyeH mexay ,Cupma ConowbHe" AL v paBuc Bbnrapua" AL, EVMK 121476570, npu paBHO OAMNOBO yyacTue, 3a
yyactme B OTKpuTa npouedypa Mo Bb3naraHe Ha obwecTBeHa mnopbyka "[ousrpaxgaHe Ha efuHHaTa
MH(OPMaLMOHHa cucTeMa 3a MPOTMBOAENCTBUE Ha MPECTBLMHOCTTa KaTo HauuoHanHa uHTerpupaHa 6asa gaHHu",
o6sBeHa ot lMpokypaTtypaTa Ha Penybnuka bvnrapus;

. OpyxectBo no 33[ ,,Cupma-UHTepkoHCyNnT" e cb3ganeHo ¢ [JoroBop 3a yuypeasiBaHe Ha KOHCOPLMYM OT
23.12.2011 r. mexay ,Cupma ContowbHc" AL n ,MHTepkoHcynT Bbnrapma” OO, EVMK 121026857, npu paBHO
OAMNoBO yyacTue, 3a ydactve B obsiBeHaTa OoT MMHMCTEPCTBOTO Ha TpaHCMopTa, UHAPOPMALMOHHUTE TEXHOMOMUN U
cboObLleHnATa, nopbyka ¢ NnpegMeT "Pa3Butve Ha agMMHUCTPATUBHOTO 06CyXBaHe MO €NEeKTPOHEH MbT";

. Opyxecteo no 330 "Cupma", ENK 175549302, cb3gageHo ¢ [JoroBop 3a yypeasiBaHe Ha KOHCOpPLUMYM OT
15.09.2008 r. mexay ,Cvpma ContowbHe* A n ,Cupma An Tu Tu* Al, npn paBHO OAMNOBO y4acTve U 3a y4actue B
OTKpuTa Mnpoledypa Mo Bb3fnaraHe Ha obLiecTBeHa Mopbyka ¢ npeameT: “‘U3rpaxpaHe Ha HauMoOHanmHa cucTema 3a
LISiNTOCTHO yrpaBfieHne Ha akumanTe oT MUTHUYeckaTa agMUHNCTpaums®.

. OpyxectBo no 33[ "Cupma MNMU", ENK 176845090, cb3gageHo c JoroBop 3a ydpeassaHe Ha KoHcopunym
oT 24.03.2015 r. n Cc pewHocT: V3BbplIBaHe Ha MbMEH PEeUHXEHEPWHr Ha agMWHUCTpaTMBHaTa AENHOCT Ha
HaunoHaneH cbBeT Mo ueHuW u peumbypcupaHe Ha nekapctBeHute npoayktn (HCLPIIM) c uen, npexod Kbm
M3BbPLUBAHE Ha aaMWHUCTpPaTMBHATA OEWHOCT Mo obpaboTka Ha MHOpMauMaTa U3USANO B enekTpoHHa dopma.
HoctaBka Ha AUC, cb3gaBaHe U BHeapsiBaHe Ha cpefcTBa 3a OocTbh Ao pernctpute Ha HCUPIIM, skn. MJICY,
Bb3naraHa B U3MbIHEHVEe Ha NpoekT "HaunoHaneH CbBET MO LeHU U penmbypcupaHe Ha NnekapcTBEHUTE NPOAYKTY -
edeKkTMBHa 1 MoAepHa afAMUHMCTPaLIMSA

2.1. OyHKUMOHMpPaHe Ha rpynata

MkoHomunyeckata rpyna Ha CUPMA TPYM XOJIOUMHI BkniouBa dupmata — Malka U HeWHWTe ObLEPHU U
acouumpaHu OpyXecTBa — BCUYKU Te, peanuanpallm cBosTa ctonaHcka aenHoct B IT cektopa. NpynaTta doyHKUMOHMpa
KaTo TUMWYHa XONAMHIoBa CTPYKTypa C oOpraHuM3auusita Ha [enHOCT, KoopauHauusTa u cybopauHaumsta Ha
ApyxecTBaTa oT nogobHa CTpykTypa.

,D,py)KeCTBaTa OT rpynata vmmart 06ma cTpaTtermyecka pamka, KopnopaTtuBHW LEHHOCTH, CbVIHaHCOBa N c4yeTOBOAHA
nonnTuKa, BU3N4 3a ﬂ06p0 KOpnopaTuUBHO ynpaBlieHne U KaapoBa NoJINTUKa.
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3/ MOPT®EWMN HA CUPMA IrPYMN XONAWHI AQ

OblepHn Ha Cupma Mpyn Xonguur A4

CTOMHOCT Ha

CTOMHOCT Ha

CTOMHOCT Ha

WHBECTULMATA uHBecTMUMATa  TIPOLEHT ""Be(:b"h:l'mma MpoueHt I'Ig:rée:ln
kbMm 31.03.2016 MpoueHT ot kbm 31.03.2015 or oT )
MpeanpusTtne KanuTana KbM KanuTtana 31.12.2015 KanuTtana
31.03.2016 KbM KbM (B xun.
(B xun. nB.) (B xun. nB.) 31.03.2015 (B xun. nB.) 31.12.2015 ne.)
,Cupma ConowbHe” AL 35028 81,05% 35028 81,44% 35028 81,05% 0
,Cupma An Tu Tn” A} 6895 93,2% 6895 96,45% 6895 93,2% 0
"OHToTekcT" AL 8672 56,21% 8672 56,21% 8672 56,21% 0
LEHrBio Cuctemc Cocous” EAL 50 72,90% 50 72,90% 50 72,90% 0
O6wo 50645 50645 50645 0

KbMm pataTta Ha goknaga v cref OTYEeTHUSI Mepuos € PerMcTpupaHo ObliepHO ApyxecTBo Ha Cupma pyn XonauHr
ALl — Cupma Meguksn Cuctemc A1, onmcaHo no-rope.

Kbm gatata Ha gokrnaga e permctpupaHo AblepHoTo gpyxectBo Ha Cupma Mpyn Xonguur AL Cupma pyn UHK.,
KaTo nraljaHvsaTa no KanvuTtana ca B criefBallus OTYETEH nepuos.

AObwepHn Ha Cupma ContowbHe AL

CTOMHOCT Ha MpoueHT ot CTOMHOCT Ha MpoueHt ot CTOMHOCT Ha MpoueHT ot
KanuTtana kanuTtana karutana  lpomeHu
Mpeanpusite MHBECTMLMSTA Kot MHBECTULMATA Kot MHBECTULMATA Ko 20161 (8
kbM 31.03.2016 31.03.2016 ‘M 31.03.2015 31.03.2015 KeM 31.12.2015 31.12.2015  xun. ms.)
(B xun. ne.) (HexoHC.) (B xun. nB.) (HeKoHC.) (B xun. ne.) (HekoHE.)
,Cupma busHec KoHcynturr” ALl 1256 54,08% 1256 54,08% 1256 54,08% -
Jatvkym” A 1335 60,50% 1335 60,50% 1335 60,50% -
"Cupma" CALL, 15731 100,00% 15731 100,00% 15731 100,00% -
S&G Technology Services Ltd., UK 117 51,00% 117 51,00% 117 51,00% -
"Cupma A Ec xun" OO0 4 71,00% 3 56,84% 4 71,00% 1
,Cupma A Cu Ec* Al 45 90,00% 45
o6uwo 18488 18442 18443 46
ObwepHn Ha OHTOTEekCeT ALl
CTOMHOCT Ha CTOWHOCT Ha CTOMHOCT Ha
WHBeCTULMATA WHBeCTULUATa MHBecTULMATa MpomeHun
KbM MpoueHT oT KbM MpoueHT ot KbM MpoueHT oT 2016 r.
31.03.2016 Kanutana Kbm 31.03.2015 Kanutana Kbm 31.12.2015 Kanutana Kbm
MpeanpusTue 31.03.2016 31.03.2015 31.12.2015 (8 xun
(B xun. nB.) (HekoHcC.) (B xun. nB.) (HekoHC.) (B xun. nB.) (HekoHC.) nB.) '
OHToTekcT CALL 30040 100,00% 30040 100,00% 30040 100,00% -
ObwepHn Ha EHrBro Cuctemc Codoms AL
CTOMHOCT Ha CTOWHOCT Ha CTOMHOCT Ha
MHBECTULMATA [poueHT WHBECTULMATA [lpoueHT WHBECTULMATA MpomeHn
KbM oT KbM oT KbM npoueHT oT 2016 .
MpeanpusTtue 31.03.2016 KanuTana 31.03.2015 KanuTana 31.12.2015 KanuTana Kbm
(B xun. ne.) KbM (& xun. ne.) KbM (& xun. ne.) 31.12.2015 (B xun.
s 31.03.2016 T 31.03.2015 T nB.)
LEHrBio (%VICTeMC JNatuHcka 7 95,00% 7 95.00% 7 95.00% .
Amepuka”, bBpasunus
ExrBio CALLL 9 100,00% 9 100,00% 9
O6wo 16 16 7 9
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Acoummnpanun Ha Cupma 'pyn Xongunr Al

CTOMHOCT Ha np%':'rem CTOMHOCT Ha an;L.:,-eHT CTOMHOCT Ha an;L.:,-eHT
n MHBecTULMATa MHBecTULMATa MHBecTULMATa MpomeHn
peanpuaTue Kanutana Kanutana Kanutana
KbM KM KbM KM KbM KM 2016 r.
81032016 39 43016 31032015 5y 032015 31122015 39 455015
(B xun. nB.) (B xun. nB.) (B xun. nB.) (Bn);")r"
GMG Systems (B nukBuaaums) 214 19,93% 349 32,78% 230 21,42% -135
E-Oom MenngxkmbeHT OO 7 35,00% 7 35,00% 7 35,00% 0
O6wo 237 356 237 -135
Acouumnpanun Ha Cnpma ContowbHe ALl
CToMHOCT Ha MpoueHT oT CTOWHOCT Ha I'Ipt:)lieu'r CTOMHOCT Ha np%"_:‘_em
Npeanpustie WHBECTULWATA  KanuTana MHBECTMUMATa | . . . MHBECTMLUMSTA . . MNpomeHun
KbM KbM KbM KoM KbM KoM 2016 r.
31.03.2016 31.03.2016 31.03.2015 31.03.2015 31.12.2015 31.12.2015
,CEN Bunrapus” ALl (apyru 0 6,50% 0 6.50% 0 6.50% 0
(hVHAHCOBW aKTUBM)
AW BUNT UHTEPAKTUB 20 34% 20 34% 20 34% 0
EKCEN MEHUMDKXMBHT O0[ 4 34% 4 34% 4 34% 0
"Cupma Mob6ann"A 20 40,00% 20 40,00% 20 40% 0
O6wo 20 20 20

NHOOPMALINA 3A YHACTUATA

OcBeH nocoyeHuTe yvyactua Ha Opyxecteoto B T. 7. OPTAHU3AUVMOHHA CTPYKTYPA no-rope, Hama
OPYrM HEroBu y4yacTusi, KOUTO € BEepOATHO Aa MMa 3HavuTeneH edeKT 3a OLEHsIBAHETO Ha HeroBuTe
CcoBCTBEHM aKTMBUN U 3aabIMKeHNs, (PUHAHCOBA No3numna nnu nedandu nnmn saryoum.
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4/ CTPYKTYPA HA AKUMNOHEPHWNA KATMUTAIT N OPT'AHA

HA YTTPABJIEHUE

4.1. AKUMOHepHa CTpyKTypa

Kbm 31.03.2016 r. pa3npeaeneHneTo Ha akunmoHepHus kanutan Ha Cupma Mpyn Xonaudr ALl e kakto cneasa:

Bpoi Bpon Bpoin H % B
omu- .
AKLMOHEepU aKUMW KbM  aKUMM KbM  aKummM KM~ CToiiHoCT Kanu-
31.03.2016 31.03.2015 31.12.2015 Tana
gggggﬁgﬁﬂEH MEHCWMOHEH ©OHA 802126 802036 1 nB. 802036 nB.  1,35%
HEECI:EMHS/#EMHBEE’)%AH{IEH 2084539 2080349 1ns. 2084539n8. 3,51%
Yo ACK POOVHA ALl 747036 747036 1 nB. 747 036 nB.  1,26%
BACUIN CTAHUMNPOB MNPYEB 1601794 1601794 1ns. 1601794 n8. 2,70%
BECEJINH AHYEB KMPOB 5250686 5250686 5250686 1ne. 5250686 n8. 8,85%
KPACVIMNP HEBEJIMHOB BOXXKOB 5250686 5250686 5250686 1ne. 5250686 n8. 8,85%
LIBETAH BOPMCOB AJIEKCVEB 5250686 5250686 5250686 1ne. 5250686 n8. 8,85%
BJIAOVMWP NBAHOB AJIEKCUEB 2177483 2177483 2177483 1ne. 2177483 nB. 3,67%
TEOPI' MbPBAHOB MAPNHOB 5250686 5250686 5250686 1ns. 5250686 n8. 8,85%
YABOAP BENIM3APOB INMUTPOB 5250686 5250686 5250686 1ne. 5250686 n8. 8,85%
ABOP NOAMMNOB I>KOHEB 5250686 5250686 5250686 1ne. 5250686 n8. 8,85%
ATAHAC KOCTAOMHOB KNPAKOB 5250686 5250686 5250686 1ne. 5250686 n8. 8,85%
POCEH BACWITEB BbPBEAHOB 2156687 2156687 2156687 1neB. 2156687 nB. 3,63%
OlMHAH NIIAMEHOB YEPHOKOXEB 3727730 3727730 3727730 1neB. 3727730nB. 6,28%
METBP HNKOJTAEB KOHAPOB 1549288 1649288 1549288 1ne. 1549288nB. 2,61%
AOPYI'N 7759033 3371166 7762313 1ne. 7759033 n8. 13,07%
O6uwo 59360518 49837156 59359518 59 360 58 ns. 100%
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YHVUBEPCAIEH "EH EH YHUBEPCANEH
NEHCUOHEH ®OH[, NEHCUOHEH ®OHA" yne AcK P‘gﬂ”HA AR
[OBEPVEE AQl 3,51% 1,26%

1,35% BACWUN CTAHUMUPOB
MWPYEB

9
NETHP HUKONAEB OPYTU 2,70%

KOHSIPOB L5 o7
2,61%

OrHAH NMAMEHOB
YEPHOKOXEB
6,28%

POCEH BACWUIIEB
BbPEAHOB
3,63%

BNAOAUMUP UBAHOB
AJIEKCHEB
3,67%

Kbm 31.03.2016 r. topuamdeckv nuua nputexasat 6 144 448 6p. akuun nnm 10,35% oT kanuTana Ha ApyxecTBoTo, a
dusnyecknTe nuua nputexasat 89,65% oT kanuTana Ha ApYyXeCcTBOTO.

AKUMOHEpUTE, NpuUTexaBaly Had 5% OT kanuTana Ha ApyXecTBOTO ca:

AKumoHepm Bpow akuumn % OT KanuTana
ATtaHac KoctagnHoB Kupskos 5 250 686 8,85%
Becenun AHuyeB Kupos 5 250 686 8,85%
LisetaH bopucos Anekcres 5 250 686 8,85%
Yasaap Benusapos umntpos 5 250 686 8,85%
Asop JTtogmunos [JxoHeB 5 250 686 8,85%
"eopru MNbpBaHos MapuHoB 5 250 686 8,85%
Kpacumunp HesenuHos BoxkoB 5 250 686 8,85%
OrHsH NnameHoB YepHokoxeB 3727 730 6,28%

[loTonkoBa, JOKOMKOTO € M3BECTHO Ha [lpyXeCTBOTO, Aa Ce MOoCoYUn Aanu OpyXeCcTBOTO
NPSiKO UM KOCBEHO € MpuTeXaBaH WKW KOHTPONMpaH M OT KOro M [a ce onuwie
€eCTeCTBOTO Ha TO3W KOHTPOS W MepKuTe, KOUTO Ca BbBeOeHW, 3a da He ce
3rnoynoTpebsiBa ¢ NogobeH KOHTPO-.

Ha [py»ecTBOTO He e M3BECTHO BbPXY HEFO Aa € YNpaXHsBaH KOHTPOI.
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OnucaHve Ha BCsiKakBM [OroBOPEHOCTWU, U3BECTHU Ha [pyXecTBOTO, AEWCTBMETO Ha
KOUTO MOXe Ha HfAKOA cnejBalla faTta fa goBefde OO NPOMAHA B KOHTpona Ha
ApyxecTBOTO

Ha [pyxecTBOTO He ca W3BECTHW KakBMTO M Aa Guno AOroBOpPEeHOCTW, YMeTo AeNCTBMe Oa MOXe [a foBede A0
npomMsiHa B koHTpona Ha ,Cupma Mpyn Xonaunr ALl B 6baeLue.

4.2. OpraHu Ha yrnpaBsneHue

Cupma Npyn XonauHr ALl e ¢ egHocTeneHHa cucTeMa Ha ynpasrneHue - CbBeT Ha AUPEKTOPUTE.

CbBeTbT Ha anpekTopuTe kbM 31.03.2016 r. BKkItOYBA CNEOHUTE YNEHOBE:
Yaegap Benunsapos umntpos

LiBeTtaH Bopucos Anekcres

Atanac KoctagnHoB Knpskos

"eopru MNbpBaHoB MapuHoB

LiBetomunp AHrenos [lockoB

Cawa KoHcTaHTMHOBa besyxaHoBa — HE3aBMCUM YreH

MeTbp Boprcos CTaTeB — HE3ABUCUM YreH

WNoppan CtosHoB Heges — He3aBycyM urneH

HauuH Ha onpeaensHe Ha MaHAATbLT Ha CbBeTa Ha AvpeKTopuTe: 2 roaUHN OT AaTaTa Ha BNucBaHe.

MaHgaTtsT Ha HacTosAwms CbBeTa Ha anpektopuTe e o 10.12.2016 roguHa.

MNpaBoMoLLMsiTa Ha YNpaBUTENTHUTE OpraHu

Hama 0,D,06peHVI cneumanHn NbAHOMOLWLMS, W3BLH perflameHTa Ha TbproBCKMs 3aKOH M 3akoHa 3a I'Iy6]'IVI‘4HO
npeanaraHe Ha UeHHW KHXKa.

Onunn BbpXy akuumn Ha ApPYXeCTBOTO

Kbm gatata Ha TO3M OOKnag Hama npefocTaBeHn onumm Ha uyrneHoBeTe Ha CbBeTa Ha gupekTopute OT BbpXy
Herosu akuuu.

OpraHu kbM CbBeTa Ha aupeKTopuTe

Cwupma Mpyn XonguHr ALl cb3nasa npe3 2015 r. n cnegHWTE BbTPELUHM KOMUTETH, Ha KOUTO Ca Bb3NOXEHW Aa
ynpasnssaTt CbOTBETHUTE AENHOCTU Ha OnepaTuBHO HMBO, KaKTo 1 Aa npeanarat peleHns kbM CbBeTa Ha
ANPEKTOpUTE Ha APYXeCTBOTO:
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KomuTeT no MHBECTULIMM U PUCK B CHCTaB:
Nopdar Hedes — npedcedamen

LlsemaH Anekcues — 4reH

Padka lNeHesa — uneH

eopeu MapuHog — yneH

CmedgpbaH Kupsikos — 4yneH

KomuTeT no Bb3HarpaxaeHusiTa B CbCTaB:
eopeu MapuHos — npedcedamen

AmaHac Kupsikos - 4reH

Llesemomup [ockoe — yneH

lNMembp Cmames — 4neH

NopdaH Hedes — yneH

KomuTteT no onoBecTtsiBaHe Ha MH(hOpMaLIMA B CbCTaB:
LieemaH Anekcues — npedcedamen

Padka lNeHesa — yneH

CmedgpaH Kupsikos — uneH

Yaedap Aumumpos — 4neH

AmaHac Kupsikos - 4reH

Mpe3 2016 rognHa npeacToun aa ce hopmmpa 1 ogMTeH KOMUTET, KOWTO Aa 6bae npeanoxeH Ha O6WoTo cbbpaHme
Ha OpyXecTBOTO.

MpueTn BbTPELHO-HOPMAaTUBHU AOKYMEeHTH

Mpe3 2015 roguHa opyXecTBOTO NpMema HeobxoauMnTe BLTPELLHM JOKYMEHTV BbB Bpb3ka C paboTHUTE 1

ynpaBJlieHCKM NpoueCn Ha APYXEeCTBOTO U U3NbJTHEHNE Ha 3a4blKeHNnATa CU KaTto I'Iy6]'IV|"|H0 LOPYXeCTBO:

[Mporpama 3a 4o6PO KOPNOPaTUBHO YNpaBrieHue;
MpaBuna 3a paboTta Ha CbBeTa Ha ANPEKTOPUTE;

VIHCTPYKLNN 1 pa3ACHEHUSA OTHOCHO 3a4bIDKEHUS M OTTOBOPHOCTM Ha BbTPELUHUTE NnLa, NpUTtexasalim

BbTpELUHa NMHOPMAaLMS;

CneuvaneH kofoekc 3a noBeaeHne npu (OMHaAHCOBU Y CHETOBOOHW ATBXHOCTU.

Bcuuku dokymeHmu ca nybnu4Ho 0ocmbriHU Ha yeb calima Ha Opy»Kecmaomo:
http://www.sirma.com/bg/investor-relations/

YuacTueTo Ha uneHoBeTe Ha C[] B KanuTana Ha Opy»KecTBOTO e, KaKTo criedBa:

Bpon Bpon
Bpo# akuum Kbm aKuumn aKkuumn o %8B
Akuponepu P 31.03.2016 KbM KbM Homunan Cronnoct Kanutana
31.03.2015 31.12.2015
AtaHac KoctagnHoB Kupsikos 5250686 5250686 5250686 1nB. 5250686 nB. 8,85%
["eopru MNbpBaHoB MapuHoB 5250686 5250686 5250686 1nB. 5250686 nB. 8,85%
LiBeTaH Boprcos AnekcreB 5250686 5250686 5250686 1nB. 5250686 nB. 8,85%
Yaepap Benusapos OumntpoB 5250686 5250686 5250686 1nB. 5250686 nB. 8,85%
MoppaH CtosiHoB Henes 3333 0 3333 1 nB. 3 333 nB. 0,01%
o6wo 21006077 21002744 21006077 21 006 077 nB.. 35,39%

U3NBINHUTENEH OAUPEKTOP Ha Cupma Mpyn Xonauur Al e ULBETAH BOPUCOB ANEKCUEB.
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FoavWHKM Bb3HarpaxaeHus Ha YneHoseTe Ha CbBeTa Ha gupekTopuTe

UYneH Ha CbBeTa Ha AUpeKTopuTe dupma Cyma kbm 31.03.2016
AtaHac KoctaguHoB Kupsikos EHMBKO CUCTEMC COPUNA AL 150,00
OHTOTEKCT AL 30748,22
CUPMA AN TN TN AL 24,99
CUPMA TPYI XONOUHI AL 1500,00
CVPMA COJTOWBHC ALQ 1500,00
Feopru NbpBaHoB MapuHoB EHIMBKO CUCTEMC CO®UA AL 25722,00
CUPMA BN3HEC KOHCYNTUHI AL 1500,00
CUPMA TPYI XONOUHI AL 1500,00
WopnaH CtosiHoB HepeB CUPMA TPYIN XONAWHI AL 1500,00
Metbp Bopucos CratesB CUPMA TPYIN XONOWHI AL 1500,00
Cawa KoHcTtaHTMHOBa Be3syxaHoBa CUPMA TPYIN XONAWHI AL 1500,00
LiBetaH BopucoB AnekcueB OATUKYM AL 60,00
EHIMBKO CUCTEMC CO®UA A 150,00
OHTOTEKCT AL 1500,00
CUPMA AU TN TU ALl 24,99
CUPMA BN3HEC KOHCYNTUHI AL 3000,00
CUPMA TPYIN XONOWHI AL 31500,00
CUPMA COJTOWBHC AL 31368,00
LiBetomup AHrenoB [JockoB CUPMA BN3HEC KOHCYNTUHI AL 32564,58
CUPMA TPYIN XONOWHI AL 1500,00
Yaepap Benusapos AumutpoB OATUKYM AL 60,00
CUPMA TPYIN XONOWHI AL 10703,16
CVPMA COJTOWBLHC AL 24000,00
Oo6wo 203575,94

NMHO®OPMALUA 3A AONTOBOPUTE HA YIEHOBETE HA AODMUHUCTPATUBHUTE,

YNPABUTENHUTE nnu

HAO3O0OPHU

OPIrAHU C

AOPYXECTBOTO,

NMPEAOCTABALLUN OBE3LLETEHUA NMPU NMPEKPATABAHETO HA 3AETOCTTA

B noroBopuTe Ha UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE KakTo CbC caMoTo [pyKeCcTBO Taka 1 C AblLUEpHU

OpyxecTtBa Ha D,py)KeCTBOTO, KbOeTO TakmBa AOroBopu C Te3n nnua ca Haln4yHu, HaMa npegocTtaBeHn obesLeTeHns

npu NpekpaTsiBaHe Ha JOrOBOPUTE UM.

MHO®OPMALUUA 3A OAUTHUA KOMUTET HA APYXECTBOTO WUIIM KOMUTET 3A
Bb3HANPAXOEHUATA, BKIIIOYUTEITHO WMMEHATA HA UYJIEHOBETE HA
KOMUTETA U PE3IOME 3A MAHOATA, MO KOUTO ®YHKLIMOHUPA KOMUTETA

[pyxecTBOTO HAMa OQUTEH KOMUTET KbM MOMEHTa Ha U3roTBsHEe Ha To3u goknad. Cnen BnuceBaHeTo Ha ,Cupma pyn
XonauHr” ALl kaTo nyGrvyHO ApYKeCTBO, [py)XeCTBOTO € 3aAbIKEeHO Aa n3bepe oguTeH KOMUTET CbINacHo
n3nckeaHusaTa Ha naparpadg 1, 1. 11, 6. ,@” ot 3HPO.

Cupma I'pyn Xoaauar A/l
Www.sirma.com



MexduHeH koHconudupaH doknad Ha prkosodcmeomo Ha ,Cupma pyn XonduHe* ALl 3a nepuoda, npukoysaw; Ha
31.03.2016 200uHa

U3ABJIIEHUE 3A TOBA, [OAINUW [OPYXECTBOTO CINA3BA WK HE
PEXUMA/PEXXUMUTE 3A KOPMNOPATUBHO YINPABJIEHUE

C ornep Ha dakTa, Ye ,Cupma Mpyn Xonaunnr® Al e BnucaHo B pernctbpa no 4yn. 30, an. 1, 1. 3 ot 3K®H, BoaeH ot
K®H, [pyxecTBOTO € BbBeNO nporpama, U3roTBeHa B CbOTBETCTBME C MeXAyHapOAHO Npu3HatuTe cTaHg4apTy 3a
no6po koprnopaTMBHO ynpasneHue. B cboTBeTCTBME € pa3nopenbata Ha un. 100H, an. 4, 1. 3 ot 3MMMNLUK ,Cupma Mpyn
XonavHr” ALl e ANbXHO M CbobpassiBa CbAbPXKAHMETO Ha (UHAHCOBUTE CU OTYETM C Mporpama 3a npunaraHe Ha
MeXAyHapOoAHO Mpu3HaTUTe CTaHgapTu 3a JoOpO KOpnopaTvBHO yNpasrieHue U BOAW CYETOBOAHaTa CW MONUTUKA
cbrnacHo MexayHapoaHWTe CHeTOBOAHM CTaHAAPTY.

5/HALLII/IFIT BV3HEC MO[JEIJI

HawaTa BM3NA n MucUa OTKMIOYBA BB3MOXHOCTTA HU [a Cb3[afdeM MOSOXUTENEH MKOHOMWYECKU, EeKOMOTMYeH K
counaneH edekt

Wrpaeikn Tasn ponsa Hue TpsibBa Aa pasnonarame ¢ Heobxoanmusa kanutan. MbpBo, HWe paszyMTame Ha puHaHCOBUS
Kanutan, npefocTaBeH OT HalwMTe WHBECTMTOpU. HO TOBa, KOETO HaWCTMHA YBenuM4yaBa Hawunea ycnex e
WHTENEeKTyanHns U CouManHns Kanutan - HalmTe crnyxuTenu. Te ca BpaTata KbM HaluuTe 3HaHWs, onuT n buaHec
OTHOLLEeHus. [opaan Ta3n NpuynHa, aHraxmpaHuTe, BUCOKOKBANMMULMpPaH 1 rbBKaBu CyXUTenu ca B LeHTbpa Ha
Hawwusa 6usHec mogen v ycnex.

HalwwmTe OTHOLWIEHWS C KIMEHTUTE, CRyXuTenute, B TACHO CbTPYAHWYECTBO C MoAKpenaTa Ha cneuuanuctuTe no
npodaxbuTe M MapKkeTVHra NpoMnpaBAT MbTA KbM  HalwmMTe UenesBu WHOYCTpuM. HawmTe MapKeTUHroBu ycunus
obxBaLiaT AbpPXKaBHN UHCTUTYLMWU, TONeMW MPEeANPUSTUSA, KaKTo 1 Marnku 1 cpedHun npeanpusatusa. Hue sapsame, ye
HaluaTa WypoKa ramMa OT peLleHVs WU yCnyrn HU faBa Bb3MOXHOCT Aa OTFOBOPUM HAa HYXAUTE Ha KNUEeHTUTe oT
BCWYKM pa3Mepw 1 pasnmnyHn oTpaciu.

Hawara wwupoka ekocmuctema ocurypsisa mawiabvpyemocT fa OTroBOpU Ha TbpceHeTo Ha Cupma [pyn XonauHr B
nHoBaLMunTE.

Huve cblo Taka ce npunarame Hawmsa OnNWUT B GU3HEC mpouecuTe B OTAENHUTE UHAYCTPUM M HacoyBame CBOMUTE
WHOBAaLMN Aa OTrOBOPAT Ha Han-roneMnTe nNpeansBMKaTencTea B cBeTa. Hawarta uen e aa ce cb3gage AbNrocpoyHa
CTOMHOCT OT NPeAoCTaBsSHETO Ha peLUeHUsl, KOUTO He Ce OTHacHAT CamO 3a HacTosWwWTe NpeausBMKaTencTBa npeq
HaluMTe KNMeHTU, HO 1 Te3n Ha 6baeleTo. 1o TO3M HauuMH, HUe BkAAMe HallaTa pons B Cb3[4aBaHETO Ha HOBU U
edekTBHM pelueHusi: VMickame ga dyHOAaMeHTanHoO ga MOMOrHeM Aa Ce MNPOMEHVM HayvMHa Ha M3Mof3BaHe Ha
codpTyepa B GusHeca v B NINYHUS XKMBOT.

B Cupma [lpyn XongavHr u B paMKmTe Ha HalwaTa ekocucTema Hue cb3gaBamMe Ha paboTHM mecTa 3a
BMCOKOKBanuduumpaHum pabotHuum, 3a Aa ce pasBuBaT, NpoaasaT, npunarat u nopgobpssaT HawmuTe CodTyepHM
peLueHus.

6/ CUPMA TPYTT XOnguHI NPE3 2016 .

6.1. TnobanHUTe NKOHOMUYECKN TEHAEHLMN

Makpopamka

Mpe3 nbpBOoTO TpuMeceunme Ha 2016 r. MpoaobIKM TEHAEHUMATA KbM MOHMKEHME Ha OOWWUs UHOEKC Ha
MeXAyHapoaHaTa KOHIOHKTypa, [MaBHO MO BIMSIHAE Ha crnaga B WHAEKCA Ha YCNyrute, KaTo MO PEervoHu
BIIOLLABAHETO Ha O4YaKkBaHUATA 3@ MKOHOMUYECKaTa akTMBHOCT ce Habntoaasalle NpeavMHO B pa3BUTUTE MKOHOMUKM,
n Han-seye B CALL. MmobanHaTa nHdnaumsa octaHa OTHOCUTENHO CTaburHa, KaTo edpekTbT OT NPOABbIKaBaLLNS cnag,
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Ha LUEHUTE Ha OCHOBHW CTOKOBM TPYNM Ha MeXOyHapoAHWTE nasapu npe3 nepuoja [0 WU3BECTHa CTeneH ce
KOMMeHcupalle oT obesleHKkaTa Ha BanyTUTe Ha HSKOM OT pa3BMBaLLUTE CE WKOHOMUKM, KOeTO [Josede OO0
noBuLLIEHNE Ha UHdNauuaTa B Te3n cTpaHu. B pa3ButuTe MKOHOMUKM oBade nHdnauyuara octaHa Ha MHOMO HUCKO
paBHULLIE, KOETO CTaHa NPUYMHA 3a NpeanpuemMaHeTo Ha nopeavua oT AOMbIHUTENHN MEPKU Ha NapuyHaTa nonutuka
oT cTpaHa Ha ELLb n ueHTpanHaTta 6aHka Ha AnoHus.

ELIE n EK noHwxmnxa nporHo3ata cu 3a pactexa Ha BBl Ha eBpo3oHaTta 3a 2016 r. O4akBaHUAT NO-HUCHK pacTex B
pervoHa BepOSATHO Le JoBede A0 Mo-cnabo HapacTBaHe Ha roguwHa 6a3a Ha BBHLUHOTO TbpceHe Ha Obnrapcku
CTOKW W YCNyrn npes TpeToTo U YeTBbPTOTO TpuMeceume Ha 2016 T.

HN3moyHuk: BHB

UT CekTop

CbrnacHo nporHo3aTta Ha [apTHep npe3 2016 r.ceetoBHUTe UT pasxoau e Bb3ns3aT Ha 3,49 TpunuoHa gonapa,
HamansaBsaviku ¢ 0,5% cnpsimo gocturHaTute npes 2015 r. 3,5 TpunmoHa gonapa. ToBa e CHWKeHWe Ha nporHosaTa oT
npeaxogHOTO Tpumeceune, Kkorato ce ovakeawe pbeT ¢ 0,5%. MNpepasrnexgaHeTo Ha nNporHo3aTta ce AbIKWM Han-
BeYe Ha M3MEHEHMETO Ha BamnyTHUTE KypCcoBe.

,Ha nasapa cblyecTByBa TeHOEHUUS Ha MKOHOMUYECKa HeonpedeneHocT, kapalla opraHusauunte Bce noseve Ja
3aTaraT KofaHuTe U egHa oT cTpajawmte ctpaHu ca VT pasxogute — Muwe [xoH Oensug JlaBnok, BuuenpesngeHT
Ha u3cnegBaHusATa Ha [apTHep. B cblioTo BpeMe HeobxoaMmocTTa Aa ce uHBectupa B UT 3a nogabpxkaHe Ha
undpoBust GusHec Hanmpa Kato Hukora. PbkoBoguTenute Ha opraHusauumTe 3HasT, Ye € Heobxoammo fa crtaHaT
urpayn B UMdppoBusa GusHec unu puckyeaT Aa usnagHat OT MarucTpanHuTe TeHOEHUMM Ha pa3BuTmne.3a nocturaHe Ha
TOBa Te npeanpvemMaT MepK/ Ha CUHa ONTMMM3auua Ha pas3xoauTe B egHU obnacTu, 3a Aa uHaHcmpaT uudposara
TpaHcdhopmaums B Apyru‘.

KaTto npvmep, ukoHommsATa OT ONTMMU3aLMSA ¥ pasLUMPEHe Ha CUCTEMU Ce HacouBa KbM pMHaHCKMpaHe Ha LmMdpoBu
nHuumatueu. CtaBa Ayma 3a TOBa Aa Ce Hanpasu MoBeYe CbC CblunTe Tean doHaoBe — nuie JlaBnok. O6MKHOBEHO
no-manko oT 10% OT opraHu3auuMTe ce HamupaT B NPOLIEC Ha ONTMMMU3auUMs UMK CbKpalleHne Ha pasxoauTe. Ho
HeobXoAMMOCTTa OT pas3xoau 3a MHULMaTMBKM Ha uudpoBus GrM3HeC BLB BPEMETO, KOrato pbCTa Ha A0XOoAWTe He
AaBa Bb3MOXHOCT Ha Heyabpxumute WT OGlogpkeTn, npvHyxgaBa BCe MOBeYe OpraHuMsauuvM da 3anoyHaT
onTumusauun. TakaBa onTummnsaums npetbpnsasat 6usHec npouecute, T umdposma GusHec nsmcksa n egHOTO M
apyroto. O6aye MHoro AT AnpeKTopn HEOXOTHO pasrnexaaT Tasu Bb3MOXHOCT, OTYnTaliku 6apuepute B KynTypeH u
NONMUTUYECKU MIaH No MbTH Ha ONTMMU3auus Ha pasxoguTe.”

Han-aBHO pe3ynTtatute OT TE€3M MEPKM Ha ONTMMU3aLus ce BMKOAT B MPeKpaTABaHETO Ha pa3xoauTe 3a 3akynyBaHe
Ha pecypcu u ycniyru. ,, NoBeyeTo TpaguumonHn UT umart cera ,ABONHWK B OUTUTANTHUTE YCNyrn: obnayHuTe ycrnyru,
CbpPBbPUTE M3NOMN3BaT MHPaCTPyKTypaTa — KaTto — ycryra, a MpexoBaTa Bpb3ka gonbnsa VOLTE — nuwe JlaBnok.
ToBa, kOeTo Hsikora TpsbBalle [a ce Kynu kaTo akTuB, cera Moxe Aa 6bae npefoctaBeHo kaTo ycnyra.lloBedeTo
TakvMBa yCnyru-4BOMHULM MPOMEHAT CTPYKTypaTa Ha pas3xoAuTe: OpraHusauunTe npemMuHaBaT OT rofieMy aBaHCOBU
pasxoau Ha Marku exemeceyHu nnawaxHusa. ToBa o3HavaBa, Ye AeVHOCT Ha €HO U CbLLO paBHULLE KaTo npeau, uma
cera CbBCEM ApYr NPOMW Ha roAWLLIHN pa3Xxoau.

[apTHep ovakBa, Ye nasapbT Ha yCTpoMcTBaTa ( MepCcoHanHW KOMMITPUW, yNTPamoburiHM yCTpOMCTBa, MOGUMHM
TenedoHu, TabneTn n NPUHTEPK) LLIe NMOKaXe CHKeHne Ha pasxoguTe ¢ 3,7% npes3 2016 r. MNasapbT Ha cmapTdOoHK
ce pobnuxasa Ao rnobanHoTo HaculaHe n 3abass pacTtexa cu. MasapbT Ha MK 1 ynTpamobunHy ycTponcTea ChLUo
e mokaxe CHwkeHne. CbyeTaHue OT pakTopu, CBbP3aHU C OMNpedeneHn pervoHn ca npuYMHUTEe 3a ToBa, a
BMOLLIABALLIOTO CE MKOHOMMWYECKO MOMOXEHNE B MHOMO AbpXaBu camo 3agbnboyaBa nocneacremsaTa.

apTHep ouvakBa, ye npe3 2016 r. pasxoauTe 3a CUCTEMUTE HA LEHTPOBETE 3a AaHHW we gocturHat 175 mnpa.
Honapa, nokasBavikun pbCT 2,1% cnpsaAMo npeaxogHaTa rogvHa. Tasu OTHOCUTEeNHa CTabumHOCT Ha BUCOKO HUBO
MackvMpa onpefeneHo M3MeHeHe BbTpe B cermMeHTuTe. KoprnopaTuBHOTO MpexoBo obopyaBaHe Gelle no-CurHo,
OTKOMKOTO ce ovakBalwe 3a 2015 r. kaTo pe3yntat OT bhArpenan Ha mpexute n [apTHep o4vakBa, 4Ye ToBa Lie
npoabmku 1 npes 2016 r.

B CbpBbpHMS CErMEHT Ce O4YakBa TbPCEHETO Ha xunep-mawab ga ce Hamanu npes3 2016 r., ocobeHo B panioHUTE,
N3NMTBALLN MKOHOMUYECKM TpyaHOCTU. OBHOBNEHMETO Ha MeNHMpPENMOBe, OT KOUTO NasapbT cneyenu npes 2015 r.
o4yeBUOHO Le Hamarnee npe3 2016 r., CbLLo OKka3Balky BriMsiHAe Ha o0LWKUTe LUmMdpu Ha pbeTa.

CBEeTOBHUTE pa3xoam 3a KOPNopaTUBHM YacTHM obnauu we gocturHat 321 mnpAa. gonapa, ysenuyasanku ce ¢ 4,2 %
B cpaBHeHue c 2015 r.,, ovakBa [apTHep. [NporHosaTa 3a onepaTMBHWUTE cucTemu Oelle MOHWXKEHa npensua
o4akBaHaTa oTcpodka B npunaraHeTto Ha Windows 10 n Windows Server 2016. KntoyoBute passuBalum ce nasapu,
ocobeHo JlaTtnHcka AMepuka, KOATO ce CONMbCKBa C HapacTBaLLM MOSIUTUYECKN Y MKOHOMUYECKU TPYAHOCTU, O4YEBUOHO
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Ca OTroBOpHM 3a 3abaBsHeTOo Ha pacTtexa. Opl’aHVISaLI,VIVITe B TE€3W panoHu ca ANbXHU Aa 63]'IaHCVIpaT OopA3BaHETO Ha
pa3xognTte C Bb3MOXHOCTUTE 3a pacTeXx B TPyAHU BpeMeHa.

OvakBa ce, 4ye pasxoauTte Ha nasapa Ha UT — ycnyrute we TpbrHe kbm pactex npes 2016 r. u we gocturHe 929
MIpPA. gornapa, koeTo e ¢ 2,1% noseye oT npeaxogHaTta roguHa. Mo-cunHata nporHosa 3a AnoHusa u MHamsa noytu ce
6anaHcupa c no-crnabata 3a bpasunusa, Kutai n lOxHa Kopes B cBeTnmHaTa Ha BnolleHaTa nonutnyecka cutyaums B
Bpasunus, a cblo Taka v 3apagu AencTBMATa Ha BNacTUTe U BrOLWEeHaTa MKOHOMMUYEcKa KOHIHKTYpa B KuTan un
HOxHa Kopesi.

Pasxogute 3a TenekomyHukaumoHHn ycnyru npes 2016 r. we HamanesT ¢ 2% v we gocturHat 1,4 TpununoHa gonapa,
ovakBa [apTHep. lNpoAbKaBalMSAT MKOHOMUYECKM cnaf Ha ronemute nasapu Ha Pycus n Bpasunua 3abass
pacTexa Ha pa3xoauTe 3a MOBUMHN 1 CTaLMOHAPHM BPB3KKM, @ M3BECTHO 3abaBsiHe B pacTexa Ha Kutan ce oTpasssa
Ha noTpebuTenckata yBepeHOCT M Hamansea pasxoguTe 3a YCnyrM W CTauMoHapHu Bpb3ku. B cdepata Ha
KOpropaTuUBHWTE YCRyr YCroBMsTa Ha Te3n TpW ronemy nasapa BOAW A0 KOHCONMMAauMs Ha opraHusauuuTe (
HamarnsBawku KONMYeCTBOTO Ha MpuUCbeauHsBaHe W pas3xoAauTe), HO pas3xoduTe 3a npefaBaHe Ha [aHHU Mo
MOBMIHUTE MpPEeXn ca [OpYyro HELo C YyCKOpsiBall Ce PbCT B pe3ynTaT Ha HamManeHWeTo Ha UeHWTe, HannyHuTe
MOOUITHKN NpunoxeHust n mpexata 4G/LTE.

Ot gpyra ctpaHa IDC npegswxaat UT pasxoanTe BbB (hbMHaHCOBUSA CeKTop 3a HapacHat npe3 2016 r. ¢ 4,2 %. ,, Ta3n
roavHa (2015) Hue cme pas3BbrHyBaHW, Ye Lie ce BbBeae pasnuyeH nornen B CALL Ha pasxogute 3a dmHaHCOBYU
yCnyru, CBbp3aHu ¢ 3-Te TEXHOMNOrMYHK nnatdopmu — obnak, mobunHu TexHonoruun u Big Data, 3asBu KapvH Maccu -
ctapwu aHanu3atop Ha IDC dwuHaHcoBUTE nporHo3u. Te3u OcHoBoMonarawy enemMeHTu OoT uudposa
TpaHcdopMauus (DX) ca noBnusinu 3HauntenHo Ha T GogxeTuTe 3a 2016 T.

duHaHCcoBUTE yCcnyrn 3a ynpaBneHue Ha pucka we gocturHat 85 mnpa. gonapa B cBeTtoBeH maiab npes 2016 r.
KaTo e dopmupat pueT OT 7%.

Kbm gHewHa pata IDC ovakBa pasxogute 3a IT B CALL kaTo usino ga octaHat cTaburnHu, npu ycroBus, 4e Hama
Cepuo3Hn TpycoBe B nkoHomukaTa. Ouakea ce, ye UT pasxogute B CALL 3a yeTBbpTa NopeaHa roanHa Lie HapacHe ¢
4%, He3aBucumo ot crnaga Ha MK — nasapa n cepebpute. OpraHudaumute B CALL we npoabmkat Aa nHeBectTupaT B
Tpetata nnatdopma, cebp3aHa ¢ Big Data, obnaka, MobunHuTEe TEXHOMOTMW U COLMANHUTE MpEexu. To3n HOB
,HopmaneH“ Temn Ha pacTtex Ha WUT pasxogute B CALL ot 4%, BepoAaTHO We ce cbxpaHu u npe3 2017 r., npu
yCrioBue, 4e MKOHOMMKaTa KaTo Lo OCTaHe B PYCrnoTo Ha OYaKkBaHUATA.

BanagHa EBpona kaTo ugano we nokaxe no-crnab pactex npe3 2016 r. B cpaBHeHne ¢ 2015 r., npegsua ronsimata
3pAnoCT Ha nasapa Ha cMapTdoHu n 3abassaHe crieq OBYLM@PEHMS PbCT Ha pas3xoauTe 3a MHAPaCTPyKTypa npes
npenxogHaTa rognHa. MHBecTMumnTe B 0O6navyHuTe peLleHnst octaBaT CUMHM B nocneaHute 12 meceua, HE3aBUCUMO
OT MH(NALMOHHOTO BNUsiHNE OT 06e3LeHkaTa Ha BanyTu, HO cera MMa npuaHaum, Ye nocTbnaTenHoTo ABUXKEHNE Ha
MKOHOMMKaTa CTaBa BCE MO-HECUTYPHO.

A3naTcko — TUXOOKEaHCKMSA paloH Le NPOAEMOHCTPUpa HamaneHue Ha pactexa ¢ 2% cnpsiMo 7% OT npegxogHarta
roguHa. iHausa we octaHe umsknountenHo BaxHa 3a VT nasapa u npes 2016 r., 3awoTto T8 Gelwe eguMHcTBEHaTa
AbpxaBa, KOSiTo peanuanpa asyuudpeH pbet Ha T pasxogute — 13% npes3 2015 .

6.2. bvnrapusa n mectHua UT nasap

CTtpaHaTa e BbB BanyTeH 6opa, B yCrnoBusita Ha KOWTO Obrrapckus nes e gumkcrpaH KbM eBpoTo npun kypc 1.95583
neea. VlkoHomMukaTa permctpvpa nsHeHagBallo yckopsaBaHe Ha pactexa Ha BBl ¢ 2,4% npes3 2015 r. Bonpeku ToOBa,
npeanpuaTMaTa octaBaT Mpeanasnvey, TbW KaTo CerawHoTO MpaBUTENCTBO MPeACcToM Aa npeanpueMe ronemm
CTPYKTYpHU pedopMu B cbaebHaTa cucrtema, eHepretukata W 3[paBeonasBaHeTo, 3a [a OTKMAYM U YyCKOpU
VMKOHOMMWYECKNS pacTex.

YnpaBneHneTo Ha nybnuyHuTe cuHaHcu obave ce nopobpsiea, OGnarogapeHve Ha no-gobpaTta cbbupaemocT Ha
JaHblUMTe, KOETO OT CBOSI CTpaHa 61 Tpsi6Bano cb3gaze Bb3MOXHOCT 3a MCKanHU CTUMYIIN.

IT wHaycTpusita e eanH OT Han-6bp30 passuBalLMTe ce cekTopu B bBwbnrapusi, 3agBuxBaH €OHOBPEMEHHO OT
COPTYyepHU ayTCOPCUHT ycnyrM, Gyma Ha cTapTupaliM KomnaHum u GnaronpusiTHa npeanpuemadvecka cpeaa,
JOMbIHEHN OT HanMYMETO Ha BUCOKOKBanuduuupaHu codTyepHu cneuunanuctu. [lpes nocnegHoTo gecetunetuve,
NPUHOCHT Ha COPTYEPHUS CEKTOP € HapacHan 3HauuTernHo, uspaseH kato gsan ot BBl - go tpu nbtn o 1.8%, a
npuxoguTe B cekTtopa ca yBenudeHu netkpatHo gda 1,4 mnpa nesa unm 18% CAGR. OuvakBa ce genuT Ha ITO
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MHAyCTpus aa gocturHe 2,5 mnpg neea go 2020 r., unu ¢ 9.4% CAGR, cnopep oaHHu Ha Bbnrapckata acoumnaums Ha
codptyepHuTe KomnaHum (BACKOM), 60% mnaBaT oT M3HOC Ha yCryru.

MectHuTte IT TamaHTM ca UeHOBO edeKkTMBEH pecypc, a B OoMbliHEHMe, Obnrapckata obpasoBaTenHa cuctema
NOAroTBSA cneumanucT B obnactra Ha copTyepHOTO MHXEHEPCTBO M TEXHUYECKM creumanHocTu. To3u AoCTbN 40
BMCOKO KBanmuumpaHu pecypcu, npuenunya mHoro rmobanHu VT nrpayn, yctaHOBUNM LIeHTPOBE 3a obcnyxBaHe Ha
TexHuTe onepauun. CodpTyepHu komnaHmm kaTo Hewlett Packard, aytcopceat cBoute ycnyrn B bbnrapus, 3a Tax
paboTaTt Hag 5000 cnyxutenn. Cpen 3HakoBuTe nHBecTuumsi ca Global Delivery LleHTbp Ha VMware, cutynpaH B
Codousa, SAP Labs, IBM, Siemens, Experian, Luxoft u 1.H.

Cnopepg nacnegsaHeTo Ha BACKOM, paboTHuTe MecTa B copTyepHaTa MHAYCTPUS ca Ce YBENUYWUIW Hag TPU NMbTU -
oT noa 5 000 go Hag 17 000 n ce ovakBa ga HapacHat o 32 000 go 2020 r. B cbLLOTO BpeMe HMBOTO Ha cpegHaTta
paboTHa 3annarta ce e ygBOWO CNpsiMO CblUMst nepuod — Bb3nm3a Ha Ha EUR 21 000 / roguwwHo, HO BCe olle e
aanedy nog cpeaHoto 3a EC n CALL, koeTo Bb3nmsa Ha 5x no-Hucko HMBo cnpsamo CALL, n 3X no-HWUCKO HMBO CpeaHo
3a EC 18.

B nonbnHeHune, nma mHoro nokanHu UT paspabotunum, npegnaraiim Kakto COGCTBEHU NPOAYKTU, Taka U ayTCOPCUHT
yCcnyru, KOUTo ca cb3gazeHnv B bbnrapusa n ca pa3suTy ycnewHo o UpMU C MHOTOMWUIMOHHU 06opoTn. Hsikom ot
TAX BeYe ca MPUBIEKNN YacTeH Kanutan v cTpaTermyeckn vHeectutopu. lNocnegHata v Han-ronsimarta caernka 3a
Bwnrapusi e ceBMecTHata npogaxba Ha komnaHuATa Tenepuk, ocHoBaHa OT G6bnrapy M Summer Partners, Ha
Software CAL Progress (NASDAQ: PRGS) 3a USD 262 mwunuoHa, KaTo KOMMaHusTa € oueHeHa Hag 4.4x
npogaxobute. Ta3n coenka e cpeq 10-Te Hau-ycnewHn B EBpona npes 2014 r. MNMpe3 2015, 6puTaHckaTa KOMMNaHus 3a
3acTtpaxoBatenHu ycnyrm Yapns Tennvp (LSE: CTR) un Pusbpcang Co, npugobuxa [sn OT MecTHa
3acTpaxoBaTenHa TexHonornyHa komnanust - FADATA. 3akyneHusT gan e oueHeH Ha 40 munvoHa neea unm 1.6 x
npopaxobu, Ho NnpogaxbaTa e HanpaBeHa CbC CTpaTermyeckn NHBECTUTOP.

MHorobporiHn manku PE cgenku gonbnsaTt nasapHata kapTuHa, bnarogapeHve Ha cb3fafjeHaTa ekocuctema 3a
cTapTMpaHe Ha OGusHec, AOMbAHMTENHO NOAMOMOrHaTO OT MPMBMAMYAHETO Ha pPecypcu OT eBponevickute (oHAOoBE,
nognomarawiy pasBMTMETO Ha ekocucTemaTa Ha npepnpvemadecTBoTo B bbnrapus. Hanpumep, Flipps Media,
AblUepHo apyxecTtBo Ha buaHop Xonguhr (5Bl BU), Habpaxa 2.4 munuon USD, cepusa A, kpbr oT 6asunpanus B
CunukoHoBaTta fonuHa aHren-mHeectutop Tum Opennbp, u 6asmpanusat B EC doHg 3a puckos kanutan - Early Bird
n StorPool (cb3gan peleHve 3a npusnnyaHe Ha IT Web nHBecTuumn, Ha rmobanHus [4OCTaBUMK HA XOCTUHE YCIyru
SiteGround). Ot 2012 r., 21 munuoHa EUR, 4acT oT eBponenckuTe ooHAOBE, Ca MHBECTUPaHW Ypes3 akcenepaTopu u
doHgoBe 3a puckoB kanutan B Hag 120 + cTapTupalym KOMNaHuW, KaTo o4YakBaHuATa ca TexHuAT 6poli ga ce yasom
npe3 2015-2020.

Bulgarian industry revenues up 5x in 10 years... ... with 3.4x more software jobs
- 2.0% 18 000
EUR millions % of GDP
800 - 1.8% 16 000 B
\74%
700 - - 1.6% 14 000
00 | - 1.4% 12000
so0 | 1.2% P
1.0%
400 8 000
- 0.8%
-0.57 6 000 i - - o !
- - 0.6%
¢ 4 000 -
e - 0.4%
100 l ey 2 000
o y v ©0.0% o "
2005 2010 2012 2013 2014 2005 2010 2012 2013 2014

Crnopepn nybnukauum B WHBectop BI, nosoBaBamnku ce Ha u3crnegBaHe Ha Hag 10 000 komnanum ot WKT
uwHaycTpusta B bbrrapusa we reHepupart npubnusmtenHo 5,5 mnpa. gonapa npuxogu npe3 2016 r. Toa 6wu
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NMO3BOMUIIO PBCT B rpaHMLmUTE Ha 0Koro 5% n cboTHoweHune cnpsimo BBI, Hagxebpnsawo 11%. Ta3n nporHosa npasu
He3aBucumaTa areHumst CBN Pannoff, Stoytcheff & Co.

Cnopen aHanusatopuTe Han-gobpu LWaHcoBe 3a pPbCT MMaT COPTYEPHUAT CEKTOp, AOCTaBUMLMTE Ha TeNekom
obopyaBaHe, IT AucTpubyuusaTa n KOHTaKTHUTE LEHTPOBE.

ABTOpUTE Ha aHanu3a ovaksart, 4e npes3 2016 r. Tenekom 6M3HeCHT B cTpaHaTa LWe ctabunuanpa npuxoauTe cu u
BEPOSATHO LLie MMa NeK pbCT, AOMbMAHUTENHO CTUMYNMPaH OT cMsiHaTa Ha cobetBeHocTTa B BTK (Vivacom) u blizoo.

3a 2016 r. ekcnepTuTe nNpPoOrHo3uMpaTt Mo-CUfeH TeMn Ha pasBuTue 3a obnadyHuTe TEeXHONormM, MoBUnHUTE
NPUIOXeHUs, ENEKTPOHHUTE Mara3vHu 1 busHec codTyepa.

KaTo cepuo3H/ NpoayKTOBM TeHAEHLMM Ha Nasapa B CTpaHaTa ce oyepTaBaT yBefiMyaBaHeTo Ha BoZeluaTta nosvuust
Ha cMapTgoHuTe, 3abaBsHETO Ha npofdaxbute Ha TabneTu U BpbLiAHETO Ha nanTona kaTo reHepaTtop Ha PC
nHoyctpusTa. [Jo6po passuTMe ce 0YaKBa NPU MPEXOBUTE TEXHOMOMMI Ha BCUYKM HUBA.

Cnopepf, nporHo3aTta Lie ce 3aabniboyaT OBeTe HOBM TEHAEHUMM B XMBOTaA Ha OOLLECTBOTO - PbCTLT Ha OHManH
MarasuHuTe U Ha nnaTopMuTe 3a eNeKTPOHHO OOCMy)XBaHe Ha KIMEHTU BbB BCUYKM CEKTOPU - OT GaHKoBUSI [0
KOMyHamnHus 1 TenekoMm cektopa. KaTo pesyntaT npes3 rogvHata ce NpeaBukga MacoBO 3akpuBaHe Ha GaHkoBU
oducuy, rmieTa u marasuHu 3a obcrnyxBaHe Ha KMUEeHTU.

EKCﬂepTVITe o4vakBaT Ada NpoAabJ/nKKU TeHOeHUUATa 3a BUCOK TeMNn Ha pa3Butne U pbCT Ha nNpuxoauTte Ha KUTancknTe
TEXHOJIOTMYHU KOMNAaHUN Ha 6'bJ'IFapCKI/IF| nasap.

CI/ITyaLI,VIHTa B TEXHOJIOIT'MYHOTO pa3BuUTUE Ha ObpXaBHaTa U o6LnHcka agMUHUCTpaLUnA BCe Olle € 1 Ce o4epTaBa Aa
OCTaHe u npe3 2016 r. Ha KPUTUYHO HUCKMU HUBA, Ka3BaT aHannsatopuTe. Te nocouBaT KaTo NnpuYnHa nuncaTta Ha
OO0CTaTb4yHO D,O6p|/| KOMYHUKaUunn mexay nonntn4eckoTo ynpasrieHMe Ha cTpaHaTa U TEXHOJIOTMYHUA Oun3Hec.

bescnopHo egHo oT /J,O6pVITe CbOUTUNSI € HOBUSAT TEXHOMOMMYEH napk B CO(bVIﬂ, Ce Ka3Ba B aHanmsa.

Ekcneptute oTbens3BaT, Ye BCe Olle He ce e cnyyuna ronamMmata HOBUHA, KOATO 6u noctasuna VIKT MHOYCTpUATa B
5bnrapvm Ha CBeTOBHaTa TeXHOJIorm4yHa KapTa.

U3TouHuk: Investor.bg

6.3. OCHOBHM NOKa3aTenn Ha cTonaHckaTa cpeaa

OcHOBHWTE MOKasaTenu Ha CTOMaHckaTa cpeda, KOMTO OKa3BaT BMMsHME BbpXy AENHOCTTa Ha APYXeCTBOTO, 3a
nepuona 2014-2016r. ca npeactaBeHun B Tabnuuara no-4ony:

Mokasaten 2016 2015 2014
BBI1 B mnH. neBa 86,373 80,842
PeaneH pactex Ha BBI1 3,00% 1,30%
WHdnauna B kpasa Ha rognHata - 0,00% -1,40%
CpepneH BanyTeH KypcC Ha LwaTckusi Jonap 3a 1,7746 1,7644 1,4742
roguHaTa

BanyTeH Kypc Ha wwaTckus fonap B kpasi Ha 1,7179 1,7901 1,6084
nepuoga

OCHOBEH NMXBEH NPOLIEHT B Kpas Ha nepuoaa 0,00% 0,01% 0,02%
BespaboTuua (B kpas Ha nepuoaa) 9,10% 9,10% 10,60%

OanHuTte 3a 2016 r. ca TekyLm

WN3TtouHuk: HCW — nocnegHun ny6nukauum 3a mapt 2016; BHE;
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6.4. 'pynata u npegnpusatnaTa B Hesd

Cb3gaBaHe 1 ynpaBrieHue Ha pacTexa

Cupma [pyn XonauvHr e Han-ronemuat Obnrapcku codTyepeH paspabotuuk, ¢ nocturHatm 24% CAGR 3a
nocnegHvWTe Tpu roavHu. pynaTta € nos3vumoHnpaHa yCrewHo KaTto KoMnaHus, MHKybupallia TeXHOMOMMYHU uaeun 1
cb3gaTen Ha BGuaHecu, KOUTo TpaHcopmMmpaT NHAYCTpUK 1 BU3HeC npouecu, 1 No3BonsaBaT rnobdaneH pacTex.

OpyxecTBaTta B rpynata Ha ,Cupma pyn XonguHr® ALl umaTt nctopmyeckn HaTpynaHa ronsma ekcnepruaa, Kakto B
peanuavpaHeTo Ha pa3HOoObpasHN TEXHOMOMMYHM MPOEKTU CBBbP3aHN CbC COTYEPHN N XapAyepHu paspaboTkum, Taka
N B GU3HEC MO3HaHWE B MHOXECTBO WHAYCTPWW, B KOUTO ApY)XecTBaTa ca W3MbIHABaNIM KIMEHTCKM NPOEKTU Wnu
WHBECTMpPanu B pa3paboTkn. KbMm Tekyllo pasrnexgaHus nepuon B MKOHOMMYEcKaTa rpyna Ha ce paspabortsar
CrNefHNTEe 3HAYUTENHN HOBW MPOAYKTU N YCINYr B CbOTBETHUTE ApYyXecTBa:

Ot 2013 rogumHa Hacam ,Cupma ConowbHc® Al uHBecTupa B paspaboTkata Ha WHOBaTMBHa nnatgopma 3a
ynpasneHue Ha nosnHu nporpamu LOYAX, KoATO No3BorisiBa Ha BCeku BusHec Aa usrpaam cBom cobCTBEHN nporpamu
3a NOSANHOCT cnopen cBouTe cneumduyHn 6udHec Hyxauw. [natdopmaTta npefoctaBs NEecHO U edeKTUBHO
Cb3faBaHe 1 yrnpaBrieHne Ha pasHoobpasHW MOANHU NporpaMu, BKMYBaLmM B6OHYC nporpamMmu, BayYyepu, nogapbyHu
kapTu, notapuv n ap. OcBeH pasnuyHUTe BUAoBe nporpamu, J1oskc nos3sonssa Cb3daBaHETO M yNpaBneHWeTo Ha
KOMMIEKCHN MapKeTVHIOBM KamnaHuu, No3sBonsBavikv Ha 6usHeca Aa AOCTUTHE [0 CBOWTE KIIMEHTU eQHOBPEMEHHO
ypes3 pasnMyHN MHAMBMAYANHW KaHanmu 3a KOMyHUKauMs — MoBunHu Tenedonun, Tabnetv u nepcoHasnHn KOMMITPpU.
Cuctemata npefgoctaBs Ha 6Gu3Heca M UeHHa WHGOPMauUMsA 3a HeroBuTe KMWMEHTW, BKMYBalia AemMorpadycku
npodun, aHanM3 Ha BuMAa WU CTOMHOCT Ha MOKYMKMTE, MACTO Ha nasapyBaHe u apyrn. OCHOBEH nas3ap 3a TakvBa
npogyktn e CALL un LlentpanHa v 3anagHa EBpona, KbAeTo OPYyXKeCcTBOTO Uenu Aa pasimpy TbProBCKUS CK
KanauuTer.

N npes Tekywata roguHa ,OHTOTekcT” ALl npoAabikasBa AbMArocpoyHaTa WHBECTULMSA B COOCTBEH NPOAYKT
GraphDBTM (I'dB) — cemaHTnyHa rpacdoBa cuctema 3a ynpaeneHue Ha 6a3n pganHu (CYB[) cbBMecTMMa cbe
cnegHute ctaHgaptn 3a CemaHTtnyeH yeb (Semantic Web), pnedwuHupann ot koHcopuuyma World Wide Web
Consortium (W3C): RDF (Resource Description Framework, W3C ctaHgapT 3a npeactaBsHe Ha CTpyKTypupaHa
uHdpopmaumus n metagaHHum B yeb), RDFS (Resource Description Framework Schema, W3C craHgaptn 3a
npeacTaBsHe Ha OaHHW M 3a ONWCBAaHE Ha 3HaHWsA U hakTy B OHTOMOMMK, T.€. CEMaHTUYHWU KOHLENTyarnHn Moaenm),
OWL (Web Ontology Language, W3C ctaHgapT Bko4YBaLy, rpyna oT e3vumM 3a OnncBaHe Ha krnacoBe 00eKTu U Ha
Bpb3kuTe Mexagy Tax), SPARQL (nporpameH es3uk 3a 3asBKM KbM ceMaHTU4Hu 6asn gaHHu). GraphDBTM
npencTtaensBa cneasawa reHepauus B CYB[, HacnegHuk Ha npogykta OWLIM, koaTo passuBa anroputMute U
TexHonorumTe manonssaHn B OWLIM Ha cnepBawo HMBO Ha edekTvBHOCT U HagexaHocT (Cluster Architecture).
N3mexay Han-BakHUTE HOBW XxapakTepucTuku Ha b e crnedBallo MOKONEHWe apxuTeKkTypa C BUCOKa CTeMneH Ha
ePeKTVBHOCT U HaAEXOHOCT, KOATO MoAdbpXa MHCTanauuu pasnpeneneHn Mexzay HsIKOMKO reorpadCku nokaumm
(Hanpumep egHoBpemeHHO BBLB Benumkobputanusa, CALL v Anonus). MapanenHo ,OHTtoTekcT Al npoabmkasa Aa
passuBa u nnatopmuTe cu ¢ gobaBeHa CTOMHOCT 3a CbOTBETHWUTE MHAYCTPMM B cBeTOBeH mallad: Ontotext Life
Sciences & Health Care Solution (OT/LS-HC-Solution) 3a ynpaBneHvue Ha gaHHu B MeauumHa, 6uonorus, dhapmaums
n 6uotexHonorumn, n Ontotext Media & Publishing (OT/Media-Publ-Solution) — codTyepHo peLueHne, KoeTo 1M3nonasa
CeMaHTU4HM TexHonmorMu 3a fAa nognomara Meauu, u3gaTenu W HayyHu opraHmsaumm B paspaboTBaHeTo,
Npens3non3BaHeTo, KnacugukaumsaTa, pasnpocTpaHeHMeTo U Ny6nvMKyBaHETO Ha CbabpXaHue, Ha 6a3a aHanu3 Ha
cMUCBIa Ha TekcTa.

B gpyxectBa oT rpynata Ha ,Cvpma pyn XonguHr® Al cbluo ce paspaboTBaT pasnuyHu APYr HOBU TEXHOMOMUA 1
npoayktn B cdhepute meguumHaTa, poboTukaTa, aBTOMATUYHOTO Pasno3HaBaHe Ha M300paXeHWusi, U3KYCTBEHWS
WHTENEKT 1 APYrv, KOUTO BCE OLLE Ca Ha KOHLENTyarnHo HMBO 1 TenbpBa e 6baaTt passBmMBaHu.

Cb3paBaHe Ha TEXHONOMMMU, NPOMEHSLUN unHayctTpuute

KomnaHuaTa nognomara reHepupaHeTo Ha MAen 1 cb3gaBaHe Ha OGun3Hecwn, cnocobHun ga NPOMEHAT UHOYCTPpUMn n/vnun
npouecwu. NMpoekTute ca obesneyeHu ¢ pecypcu, KOUTO ga No3BONAT nocnenesallo otaendaHe ot KOMMaHusTa-manka m
npoabinkKaBaHe HAa CaMOCTOATENTHOTO pa3BUTUE KaTo XKM3HECNOCOOHM KOMMaHNN.

Hanpumep, egHa OT 3HaKOBUTE KOMMaHWM B XOJAMHra € crtapTuparna CBOEeTO pa3BuTue, CriefBaviku TO3M MOAEn.
[Hec, OHTOTEKCT e YTBbPAEH TEXHONOMMYEH Nuaep, pasBuT o rnobanHo pasno3HaBaem GpaHa. BogewmsaTt npoaykrt
Ha OHTOTEKCT, MPOMeHs M npeobpblia TPaAULMOHHUTE MOAXOAM M MPOLIeCH, M3MNOM3BaHM OT Kopropauuuite 3a
HamupaHe 1 ynpaereHne Ha UHpOpPMaLUus B rofieMn MacuBu OT HECTPYKTYpMpPaHU AaHHW. MNpusHaHue 3a kavyecTBOTO
Ha HeMWHWTEe npPOoAYKTM ca KIMeHTUTe Ha komnaHusita - BBC, Financial Times, Euromoney, Astra Zeneca,
npasuTtenctso Ha CALL, n gp.
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Cvpma paspaboTBa MHOBATUBHO COTYEPHO MPUMOXKEHME 3a MOOWIHM MnallaHusi, KOeTo MOXe [a ce WU3norssa
HaBcsikbae, fopu 6e3 HanuyeH NOC TepmuHan.

B npopykToBaTa HU NMUHUS OT HOBM pa3paboTku, B HanpegHana dasa e npeamnsBukaTeneH NPoeKT, NPOMEHSILL, HauvHa
Mo KOWTO yCTpoWcTBaTa WM KOMMaHuMTe pas3uiTaT v pasbupaTt uHdopmauusaTa, KOSTO BwbKAAT, U3MON3Baiiku
MHOBATMBHA TEXHOMNOIUs 32 pa3no3HaBaHe Ha N300paxeHust.

Cupma cb3gage upmMa 3a LAMOCTHY pelleHust B 3acTpaxoBaTellHusl CeKTop ¢ ambuuum aa nokpue uenus HaGop
coOTyepPHU NPOAYKTU 1 NMPUIIOXKEHUS 3a CeKTopa.

Cvipma cb3gage nHoBaTuBHa nNnatgopma 3a yrnpasrneHue Ha NosnHUTe NporpamMu.
Cvipma cb3fage yHvKkanHa nrnathopma 3a UHTENUIEHTHO yrpaBreHne Ha KOMMaHu1, opraHn3aumn 1 UHCTUTYLMN.
Cb3paaeHa nokarnHo, Ho onepupaty B rinob6aneH Mmawat

Monsam gan (46,4%) oT npogaxbuTe Ha rpynata ca oT MexayHapoaHu onepauuu, B kouto Bogew, e CALL nasap
(25,09% ot npuxogute), cnegsaH oT UK n ABcTpusa. 3HauuteneH gan ot npogaxomute Ha OHTOTEKCT ca reHepvpaHu B
UK 1 USA.

EnHa oT ObluepHWTE KOMMaHUM Ha xonauHra - [aTtukym e cpep BoAeLmMTe [OCTaBYMUM Ha Krayn pelueHust B
Bwnrapus. HenH knueHT e Fast Company, npusHaTa cpen BogewmTe cnopTHu komnavum B Ton 10 knacaums Ha
Synergy Sports’ NBA data. bnarogapeHue Ha ycnewHOTO NMapTHbOPCTBO, MUIMOHWM GackeTOoNHM beHoBe mmaT
Bb3MOXHOCT Aa rneaat mavoeTe oT NBA Ha Buaeo, B peanHo Bpeme.

MpennoynTaH NapTHLOP Ha AbpPXKaBHUTE MHCTUTYLUM 3a E-gov pewseHus u IT yenyrun

O6uyainHo To3M cekTop ocurypsia okono 11% ot npogaxbuTte Ha rpynarta, hopmMupaLly ce OT BUCOKOTEXHOMOMMYHM
yCryru KaTo CUCTEMHA MHTEerpauus, paspaboTeaHe Ha codTyep, G3HeC KOHCYNTaLuW, KakTo U JOoCTaBka Ha xapayep
3a ObPXKaBHUTE WHCTUTYLUW W YaCTHW opraHusaumu. [NpemMrHaBaHeTO KbM OH-NMaH TbProBusl, OH-NManH YCryru u
Knayn pelleHusi € OCHOBEH (hakTop 3a OTYeTeHWUst pbCT. Hal-ronemute KnNMeHTU B TO3U CErMEHT ca LeHTPanHoTo
NpaBUTENCTBO, AbPXKaBHU areHumn, 6aHk1, ronemMmn YacTHU KOMNaHuM 1 ap.

3a cbxaneHue npes nepuoda npofaxotute B TO3M cektop ca nod 1% nopagn 3aKkbCHSABAHETO Ha TPBbXKHUTE
npoueaypu Mo peauua NpoekT OT CTpaHa Ha GbrapckoTo MPaBWUTENCTBO WM funcaTa Ha MPexXOAHW MPOeKTM OT
npeaxoaHu Nepuoau.

FMABHU NA3APH

OMUCAHUE HA IMABHUTE NMA3APU 3A NEPUOJA 2015-2016 T.

KoHconuanpanute npuxoam Ha ,Cvpma pyn XonamHr® ALl 3a pasrnexgaHvus UICTOPUYECKU Nepuoa MMaT pasnunyeH
xapakTtep 1 reorpadckv npovsxon. TpaguuMOHHO C HaW-BUCOK AN Ce MO3VLUMOHUPAT MPUXOAUTE OT YCIyrm u oT
ctoku. CoblieBpemeHHo EBpona n CeBepHa AMepuka 3aemat YefHuTe MecTa B reorpaddckoTo pasnpeneneHue Ha
peanuavpanu npuxoau. Bugosete npuxoam Ha ,Cupma pyn Xonauur® Al B 3aBUCMMOCT OT peanuavipaHust NnpoayKT
1 OT MSICTOTO MYy Ha peanusauus ca npefcTaBeHun B criedBallarta Tabnuua u Mpaduka.

Mpuxoam No PeroHn 1 AbpxKasu:

31.3.2016 % 31.3.2015 % 31.12.2015 %
PervoH BGN'000 Q12016 BGN'000 Q12015 BGN '000 2015
ABcTpanus 20 0,24% 3 0,04% 40 0,12%
Asus 73 0,88% 0,00% 172 0,51%
Adpuika 0,00% 0,00% 19 0,06%
EBpona 6055 73,26% 6 239 88,57% 25765 75,83%
JlatnHcka Amepuka 43 0,52% 0,00% 43 0,13%
CeBepHa Amepuka 2074 25,09% 802 11,39% 7938 23,36%
O6wo 8265 7044 33977
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BNUAHUE HA U3KITIOYUTENHU ®AKTOPU

NHdopmaLmusiTa B HACTOSALLMA OTHET HE € MOBMUSIHA OT HANUYMETO Ha U3KIMIOYUTENHN haKTopW.

OBOBLWEHA UH®OPMALUA, OTHACALWA CE OO CTENEHTA, B KOATO
AOPYXECTBOTO 3ABUCU OT MNMATEHTU UK NWUEH3UWN, UHOYCTPUAITHWU,
TbProBCKU nnun ®UHAHCOBMU AOroBOPU nnu oT HOBMU
NMPON3BOACTBEHU NPOLIECH

OpyxectBoTto ,Cupma pyn Xonguur‘ Al no cblMHaTa Ha CBOSiTA OEWHOCT HE € 3aBMCMMO OT MaTEHTU unu
NNLEH3NN, NHOYCTPUAnHW, TbProBCKN NN (P1HaHCOBM JOrOBOPU, KaKTO U OT HOBWM MPOU3BOLCTBEHUN NPOLECH.

B nkoHomuuyeckaTa rpyna Ha ,Cvpma Mpyn Xongunr‘ AL kKbM MOMEHTa HsiMa AEWHOCTU 3aBUCMMM OT YyXKOU NaTEHTU.
B cBoeto npoagyktoBo passutne gpyxectsata ,OHTtoTekcT A un ,Cupma An Tu Tu® AL ca wuHTerpupanu wu
AopasBuBany copTyepHN KOMMOHEHTU, KOUTO ca basunpaHu Bbpxy codTyep ¢ oTBopeH koA (Open Source), HO Te ca
noA nuueHsnoHHn pexmmn (LGPL - ,06wo npaBo Ha obwectBeHo nonssaHe Ha THY* Ha Free Software Foundation,
CALL; BSD License — JlnueHs 3a nybnuyHo gocteneH codptyep Ha Berkeley Software Distribution, CALL; Apache
License — JlvueHs 3a nybnmnyHo goctbhneH codptyep Ha Apache Software Foundation, CALL), kouTo He orpaHuyaBsar
TbProBCKOTO W3MOM3BaHe MMM MO APYr HauyvMH Oa orpaHuyaBa TsxHaTa cBoboga C pasnopexgaHeTo C TexHuTe
USSIOCTHU COPTYEPHU PEeLLeHNs!, BKITIOYUTENHO Aa NPEeXBbPIST aBTOPCKY NpaBa BbpXy THAX.

3a paboTHUTE MecTa Ha BCUYKM CINYXUTENW B MKOHOMMYEcKaTa rpyna Ha [pyKecTBOTO, BCUYKM ApYyXKecTBa
pasnonarat CbC CbOTBETHUTE NULIEH3N 3@ OMNEpPaLMOHHN CUCTEMW U NPUNOXEH COPTyep 3a NEPCOHANHM KOMMIOTPU 1
CbpBbPU, HEobXxoaUMHK 3a 0buYyaiHUsA paboTeH NPOLEC BbB BCAKO KOHKPETHO APYXKECTBO.
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MHPOPMALIUA, OTHACALUA CE Ao 3HAYUTENHU ®AKTOPMU,
BKNMIOYUTENHO HEOBUYAUHU WUNN PEOKW CBLBUTUA WU HOBMU
PA3BUTUA, KOUTO 3ACATrAT CHLWECTBEHO NPUXOOUTE OT AEMHOCTTA
HA OPYXECTBOTO

Hsama 3HaunTenHu daktopu, BKNIOYUTENHO HeobuyarmHU Unu peakm CcbOUTUS MM HOBM PasBUTUSA, KOUTO 3acdrat
CbLLECTBEHO NpuxoauTe OT AeNHOoCTTa Ha [pyXecTBOTO 1 ObaeLmTe NHBECTULIN.

3HAYUTENNHXW NPOMEHM B HETHUTE NPOAOAXBU WK TMPUXOOMN,
OMOBECTEHU B CHETOBOAOHWUTE OTHETWU

[Mpe3 pasrnexgaHua nepuog He ce HabntogaesaT 3HaAYUTENHU NPOMEeHN B HETHUTe npo,qa>+<6V| nnn npuxoau,
OrMOBECTEHUTE B CHETOBOOHUTE OTYETU Ha [pyXeCTBOTO C U3KITHOYEHNE Ha M36pOGHVITe no-rope.

NMHPOPMALIUA, OTHACHALUA CE ao NMPABUTEJICTBEHATA,
MKOHOMMUYECKATA, OUCKAJTHATA, NMAPUYHA NONMNTUKA nnu
NOJIMTUYECKUN KYPC UITN ®AKTOPU, KOUTO 3HAYUTEJIHO CA 3ACEIrHAINU
nin BUXA MOrnn QA 3ACErHAT 3HAYUTENHO, NMPAKO WUIIM KOCBEHO
ODEAHOCTTA HA IPY)XXECTBOTO

Hpes pasrmexgaHuma nepuon He € nmano CbaKTOpI/I OT NnpaBUTesNiICTBEHN, UKOHOMWUYECKU, AaHBYHU, MOHETapHN 1NN
NONMNTUYECKN (*)aKTOpVI, KOUTO Ca OKa3asnu CbLleCTBEeHO BInUAHUE BbpPXY OenHocTTa Ha OPYXKeCTBOTO.

OcHOBHUTE haKkTopW, KOUTO MoraT Aa MOBMUSIAT Ha AeWHocTTa Ha [pyXecTBOTO M Kak TO ynpaBnsBa pucka, ca
onucanu B ,PuckoBu hakTopu® OT HAaCTOSALLUSA AOKYMEHT.

CUPMA IPYN XONAWHI AQ

Cupma Fpyn XonauHr e Hamn-ronsiMaTta 6bnrapcka rpyna ot UT komnanum. Ot 1992 r. Hacam, Cupma npeBpbLia
WHOBATMBHUTE uaeun B ycnewHn 6usHecu. Mpes 2015 r, Cupma pyn XonauHr mnanese Ha bbnrapckata doHooBa
bopca (B®B), cnen Hal- ycnewHoOTOo MbPBUYHO MNybnuyHo npeanaraHe (IPO) u HabupaHe Ha kanuTan 3a
TEXHOMOrM4YHa KoMMnaHusl B nocrnegHoTo gecetunetve. JiuctBaHeTo Ha BOB e yact oT ambuumosHaTa nporpama Ha
XOmNAWHra, uensiia rnobanHo paspactBaHe v yBenmyaBaHe Ha MHOBALMOHHUSI NOTEHLMar.

Cupma pyn ce cbetomn oT Hag 14 AbluepHW KoMnaHuy 1 3 acoummpaHu ApYXecTBa, creumannanpaHn B pasfinyHu
chepn Ha WUT. pynata e nosvumoHMpaHa YCMNeLwHO KaTo KOMMaHus, nognomMaralia reHepupaHeTo Ha uvaen u
cb3faaBaHe Ha brsHecu, cnocobHM Aa NPOMEHSAT UHAYCTPUK u/vnu npouecu. KomnaHunte B rpynata passvBaT U3LsAno
HOBW Maen BbB BEPTUKANUTE Ha cneumnanuaauus, paspaboTBaky yHUKanHU HOBU MPOAYKTU U YCIYTN.

LpyXeCTBOTO € XONAMHIroBa KOMMaHWUsi, KOSITO MHBECTUPA B TEXHOMOMMYHM GU3HeCH, yrnpasrnsiBa rM cTpaTermyecku u
onepaTMBHO, NPeAoCcTaBsi Ha AbLEPHUTE CY KOMMaHUWM aAMUHUCTPATUBHU, MapKeETUHIOBY U (OMHAHCOBK yCryru. Tesu
ycnyrvu moraTt aa 6bAat pasrnefaHv B Crie4HUTe HanpaBneHus:

. CTpaTervnyecko ynpaBneHue;
M durHaHcoB MEHNOXMBHT U aAMUHNCTPATUBHU YCIyTru; 1
. O6LL0 ynpaBneHne Ha onepawlun, BKIOYUTENHO YNpaBrneHNe Ha YOBELLKATE Pecypcu, MapkeTuHr n bpanHa
MEHUIKMBHT.
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OcBeH C 4oBelWkKkN 1 PUHAHCOB KanuTan, XONAWHIbLT  mognomara M MHKybupa CBOM CTapTupalym KOMMAaHWM Wnn
obocobeHn 3BeHa. 3a Aa HamanuM BpPeMeToO OT WMHOBAaTMBHA WAes [0 KOMepcuaneH npoAykT WU peLleHuve,
CTpyKTypata obesnevaBa KOMMaHWUTE C LUMPOK CMEKTbP OT OM3HEC M aAMUHWUCTPATUBHW YCMyrn, kato GusHec
nnaHnpaHe, MapkeTUHr U peknama, ausaviH, JYoseLuku pecypeun, R&D, ctpaTternyecko passutne n ap.

Mpe3 nbpBOTO Tpumeceuve Ha 2016 r. ycunuata Ha pPbKOBOACTBOTO Ha [APYXKECTBOTO 65Axa HACOYeHUW KbM
noBuLIaBaHe Ha agMUHUCTPATUBHNSA KanauuTeT B MOCOKa OLEeHsABaHe Ha ObaelmTe MHBECTULMN 1 PUCKOBE U OLEHKa
Ha CbCTOAHMETO Ha fApyxecTBaTa. OTAenHo OT ToBa, Ce MNOMoXwuxa ycunus 3a [o6po No3vuMOHMpaHe cpeq
WHBECTULMOHHATa O6LLHOCT.

HanpaBuxa ce npegsapuTenHu pa3xoam no yupeasiBaHe Ha HOBUTE APYXecTBa, kakTo u PR pasxogu.

B pesyntat Ha ToBa hrHaHCOBMSA pe3ynTaTt Ha XonauHra e no-now oT Npeaxo4Hus nepuon, Ho Hue cme ybeneHu, ye
pasxoABaHWTe CpeAcTBa e AoBedaT A0 YBenvyaBaHe Ha nonsuTe 3a akuvoHepute B 6baelue.

PUHAHCOBMU PE3YJITATU CUPMA TPYI XONAUHI - UHOUBUAOYAJIEH OTHET

Q1 2016 Q1 2015 2015 2014
Revenues 296 314 1686,21247 1756
EBITDA (15) 85 322 469
Depreciation 93 43 258 168
Net Profit (58) 28 18 520
EBITDA margin -5,07% 27,07% 19,11% 26,71%
Net Profit margin -19,59% 8,92% 1,07% 29,61%
Sales per share 0,0050 0,0063 0,0328 0,0352
EPS -0,0252 0,0122 0,0078 0,2259
ROE -0,0009 0,0005 0,0003 0,0095
Total Assets 68 308 58 176 68 635 58 112
Intangibles 386 180 399 189
Goodwill
Book value 67 922 57 996 68 236 57 923
Equity 66 158 54 793 66 216 54 765
Total Liabilities 2 150 3383 2419 3 347
Interest bearing 1001 1794 1179 1813
D/E 0,0271 0,0617 0,0365 0,0611
ROA -0,0008 0,0005 0,0003 0,0089
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BU3HEC CNMEUNANTN3ALNA/KOMIMAHUMN:

CemaHTUYHM TeXHONOrMuU, ynpasrneHue Ha cbabpXxaHue u npouecu, Big Data; DIP
OHTOTEKCT
Cvpma Al T Tn

MpoaykTh 1 ycnyrm BbB PpMHaHCOBUA CEKTOP
Cuvpma BusHec KoHcynTuHr

Cupwma An Cu Ec

S&G Services

Ycnyru B obnactra Ha cloud TexHonoruurte
OaTtnkym
Cupma ContoLwbHC

Mo6unHM TEXHONMOIMKN U TeNeKOMyHMKaLmn
Cupma Mobarin (Cupma ContoLbHC)
Cupwma CALL ( oT BNsnoTo ce KbM Hesa ApyxecTtBo Panaton Software Inc.)

EnekTpoHHO NpaBUTENCTBO M NYGNNYEH CEKTOp
Cupma ContoLubHC
Cupma A Tn Tn

CAD/CAM, cocbTyep n xapayep 3a MHAYCTPUsiITa 3a NPOU3BOACTBO HAa ONaKOBKMU
EHrBro Cructemc 1 abluepHuTe My Opy>KecTBa

O6paboTka 1 pa3no3HaBaHe Ha U300paxxeHUs, BuUOeonsMmepBaHus, poboTuka
EHrBto Cuctemc
Cupma ContoLwwbHC

MpoaykTu 3a ynpaBneHne Ha 6usHeca
Cupma ContoLubHC

Cvpma UTT

Cuvpma BrsHec KoHcynTuHr

Cupma Ain Cu Ec

BEPTUKAININ HA BUSHEC AKTUBHOCT/KITMEHTMU:

EnekTpoHHO npaBuUTeNncTBO U I1y6.I1M‘-IEH CEeKTOp - ObpXaBHU UHCTUTYUUN N areHUUKn, NOKanH1U n MexagyHapoaHu
HIMO.

MuHucTepcTBO Ha TpaHcnopTa, WMHMOPMAaLUMOHHUTE TexHonorum un cvobuwenuara( MTUTC), MwuHucTepcTBO Ha
oTbpaHaTta, MuHucTepcTBO Ha kynTypaTta, MuHucTepcTBO Ha 3gpaBeonassaHeTo (Komucusa 3a nekapcreara),
MuHuctepcTBo Ha duHaHcuTe (HATT), MuHncTepcTBo Ha obpasoBaHueTo, MMHUCTEPCTBO Ha Tpyda U coumanHara
nonutnka (A3), [naeHa [lpokypaTypa, KaHagcko npaBuTenctBo — HauwoHanHa wusbupartenHa cuctema;
OpraHnzauusaTa no npexpaHa n 3emegenve Ha OOH (PAO).

Mepguu: Financial TimesT, BBC, Press Association, Euromoney BTV, GARB, Cy6tekct Megusa Jita., Tenerpad
Megawna "'pyn It v gp.

TNokanHu v rmo6anHu 6usHec aHanusatopu: bnymbepr, PoHgaumnsa OTBopeHO 06LLECTBO;

KomyHaneH cekTtop: Coduiicka Boga; BTK, Busakom
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KyntypHo uctopuyecko HacnencTtBo: bputaHcku mysen, HaunonanHa ranepust CALL, HaumoHnanHa xypoxecTBeHa
ranepus Codusa, HaumoHaneH nctopudeckn mysen, Cocpus.

O6pasoBaHue: CY ,CB.CB. KnumeHt Oxpupackun, YHCC, AmepukaHcku yHuBepcuTeT B Bbnrapusi, BapHeHCku
cBoboneH yHuBepcuTeT, bypracku cBoboneH yHuBepcuTeT, Tpakuncku yHuBepcuteT, LUymeHckn yHuBepcuTeT L En.
K.MpecnaBckn®, JlecoTexHn4eckn yHnBepcuTeT 1 ap.

TenekomyHuKauuuM 1 Mo6unHu TexHonoruu: Busakom/ Bwnrapcka TenekomyHukaumoHHa Komnawusa EAL, Oewnta
KomtoHukenwbHe JIta, HTT KoMioHukelwbHE kopnopeliwbH, Bunbp KomioHukewbHe AC, Hoknst KopnopenwbH 1 ap.

3apaBeonasBaHe M dapmaueBTUUYHM KoMnaHuu: Actpa 3eHeka, ObwmHcka 6onHuua - rp. Manartopuile/Acapen
MepeT, XioBe ®apma u gp.

UHxeHepHu komnanum: QVI, KaHoH, MpuHuxopH Xonauxr, Cepsudopm C.P.J1., Xargen6epr OpykmalumHeH Arl,
ITazepk KopnopenwwbHu gp.

TpaHcnopT u cneguuma: bK, PBI, Cnuan AL, ExoHT Ekcnpec OO/

Twproeus: Globe Trade Centre Group (GTC) — onepaTtop Ha Bepwura Tbproecku LeHTpoBe ,[anepus®, Cencopaep
ITa.

®uHaHcoBU TexHonoruu: Anvaduy 6aHk Bvnrapusa, Anda bank/lOpo BaHk/— knoH Bwnrapus, Anda Bank AL —
Ckonve, Anda bank — Anbanusa, Anda CwnoptuHr Cbpsucuc, baxamcka 6aHka, bnynonHt KoHcyntuHr, Bopuka -
BaHkcepsn3a Afl, bvnrapo-AvepukaHcka KpegutHa Banka A[l, EBponuiia Ayto EA[L, YHukpeanT Bwvnrapus, LIKB,
Epcte 'pyn WmopeHnt Bovnrapua EOOM, U6uc Cuctemc A, KonnonHt Hio KOpbn A, Kpean Arpukon Bbnrapus
EAL, MKB Huuonbank AL, O6nor Kowcyntuwur AL, O6wwmHcka banka AL, MMpomobun nusmHr OO, lMbpea
MuBecTnumoHHa banka AL, PandanseHb6ank bbnrapua EAL, Cubarnk EAL, Cocuete Xenepan Ekcnpecbank AL,
Teuy Kpegut FOHnoH Koonepatus Cowentn Jiumuten, TV BU AW Bank EAL, Tokyna bank ALl, TbproBcka GaHka
Buktopua EA[L, Xutaum KoHcyntudr [MopTyranusa, TemeHoc Al [pynama 3actpaxosaHe EA[, O3W O6wo
3actpaxoBaHe, OCK Juaunr, 3A[L JleBuHc, Espounc 3[, 3AL bBwnrapms AL, 3AL Buktopuss AL, Hag 90
3acTpaxoBaTenHu 6pokepu u ap.

CodTyep 3a ynpaBrneHuve Ha pecypcu 1 npouecu (EHbTpnpans Codptyep): QVI, Tenepur A, XioBedapma,
EBponsT-2000 A v Ap.

KoHncyntaummn u yenyru: Vinektpuk Codpryep MNpoabkTe - An Eny Ec Mmoban WHk, Xukc 1 TexHonoaxumc MHK, Akcruom
EntokenwbH, ®apata AL, bpant Tank, Enesaga JIJIC, Etay WHk, MHcant XM JIN1IC, MHdopmaumoHHo obcnyxBaHe
A[l, PukaBbpu nnaHep.kom, PoHgaumns ,MHCTUTyT oTBOpeHo obuecTtBo”; PpanopT TyuH Ctap EbpnopT MeHWmKMBHT
All, Mlopk YHuBepcuTer.

CTabunHUAT pacTex, PEHTabUITHOCT M OTIINYHM OM3HeC pe3ynTaTM ca cpej HalwuTe OCHOBHU MPUOPUTETM.
ToBa HM Kapa HenpecTaHHO Aa TbPCMM HOBU MOCOKM Ha pa3BUTUE, YCbBBLPLIEHCTBaMe NoTeHuuana cu u
npepocTaBsiMe NO-BUCOKA CTOMHOCT U CTaGUITHOCT 3a HalMUTe aKLMOHEepM.
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OCHOBHWN CbBUTUA NMPE3 NMbPBOTO TPUMECEYNE HA 2016 T.

CnegHute cbOUTKSA OT CbLUECTBEHO 3HAYEHNE B rpynaTa ca ctaHanu 4o Kpasi Ha MbpBOTO Tpumeceudne Ha 2016 r.:

- Ha 24.02.2016 r e. e BnucaHo gpyxectso ,Cupma An Cun Ec“AL, EMK 203940550, B koeto ,Cupma
ContowbHc“AL nputexaa 45 000 0OMKHOBEHM akuMK C nNpaBo Ha rnac ot obwo 50 000 n3gageHn Gpos
akummn. KanutansT Ha Apy»ecTBOTO € B pa3mep Ha 50000 nesa n e BHeceH uauano. NpegMeTsbT Ha AENHOCT
Ha OpPYXeCTBOTO € KakTo cnepBa: PaspaboTka, BHeapsiBaHe M MOAAPBXKKA Ha COTYyepHUM U XxapayepHu
npoayktn u cuctemu, T koHCynTaumm, TbproBcka AEMHOCT U BCsKa Apyra He3abpaHeHa OT 3aKkoHa AENHOCT,
1 BCSIKa Apyra AerHOCT, No3BOoJieHa OT 3aKoHa

- YupepgeHo e gpyxectBo B CALl , egHonuyHa cobctBeHoCT Ha ,Cupma Mpyn XongumHr‘A. ®dupmata Ha
apyxecTtBoTo e Sirma Group Inc. KanutanbT e B paamep Ha 2 000 000 USD pasnpegeneH Ha 2 000 000
Oposi akuum ¢ NpaBo Ha rnac. KanutanbsT Ha OpY)XeCTBOTO HE € BHECEH U3LSANO.

[pyXecTBOTO € KIO4YOBO 3a PasBUTMETO Ha XONnawuHra, Cb3gaJeHo € C OCHOBHa Len - pasBUTUE Ha
npopaxbuTte amepukaHckMa 1 6nuskute nasapu 3a ApyxecteaTta OT rpynarta v ykpensaHe CUHEpPruuTe vM.
LLle ce narpagu cuneH ekvn oT Tbprosum, ¢ kouto Cvpma ga cTbnm yBepeHo 1 Ha natoynus 6psar Ha CALL.
Sirma Group Inc. e 6asupaHo B Hio Mopk 1 ce pbkosoan ot CbBeT Ha AupekTopuTe B cbheTas: LiseTtaH
AnekcueB, Asop [xoHeB u AtaHac KupskoB. OTroBopHM 3a onepauunte Ha OpyxecTBoTo ca LlBeTtaH
AnekcueB — MNpenceparten Ha CbBeTa Ha OMPEKTOPUTE 1 OTroBapsill 1 3a ouHaHCOBUTE onepauun u Asop
[xoHeB — N3nbnHUTENEeH UPEKTOP Ha OPY>KeCTBOTO.

KoHKpeTHM CTbNKM ca npeaBMaeHn 3a yBenuyeHve Ha npogaxbuTte Ha gpyxecTtBaTta Sirma Solutions,
EngView Systems, Ontotext n Sirma ITT, kouTo Aa 3acunAT CbLUECTBYBALLUMUTE CY NO3MLIMN HA TO3M nasap.

OCHOBHW BU3HEC HOBUHW MNPE3 NbPBOTO TPUMECEYME HA
2016 T.

B®b n Forbes Harpaguxa Cupma MNpyn XonguHr 3a noctuxkeHma npes 2015 roguHa

13 aHyapu 2016

Ha odwmumanHa uepemoHusi AHec B UeHTpanaTa Ha bwnrapcka doHpoBa 6opca — Codus, Cupma pyn XonguHr
nonyyn Harpagata Ha b®b 3a 2015 r. OtnuuneTto Gelle BPpbYEHO OT 3aMECTHUK-MUHUCTBPBT Ha MHAHCUTE T-Xa
KapuHa KapaunBaHoBa, 3a ,EMUTEHT C HaN-3Ha4YMM NPUHOC 3a Pa3BUTMETO Ha KanuTanoeus nasap B bbnrapua“.

Mpu3bT Gelwe nonyyveH ot MNeoprn MapuHoB — MNpeacepnaten Ha CuBeTa Ha avpekTopute Ha CIX, U3nbnHuTteneH
anpektop u MNpeacepaten Ha YnpasutenHus cbBeT Ha EHrBro Cuctemc ALl. ,fopaeem ce ¢ NpUCbAEHOTO OThnYMe,
KOeTO e MpusHaHue 3a ycuneHata paboTa M MOCTUXKEHWSTa Ha Haw-ronsiMata Gbnrapcka coTyepHa rpyna npes
u3MuMHanata roguHa. Hagsisam ce HawuvaT npuMep Aa oKypaxkv u Apyru komnaHum oT UT cektopa ga noTbpcsT
Bb3MOXHOCTM 3a yCKopsiBaHe Ha BU3HecC pa3BUTMETO Cu1, U3nusaiku Ha 6opcaTta®“, cnogenu Meopru MapurHoB.

CneumnanHaTta Harpaga ,Caenka Ha roguHaTa“ 6ewle BpbyeHa Ha EJTAHA ®duHaHcoB Xongunr u Cupma Mpyn XonamHr
Ha LepemMoHundaTa Ha TpaguumoHHuTe Forbes Business Awards 3a 2015 roguHa. lNMpecTtmxkHOTO oTnuyme Ha Forbes
nony4u KameH Konues, rmaBeH manbnHuteneH aupekrop Ha EJTAHA ®duHaHcoB XonauHr. ,To3u npu3 e oueHka Ha
XKYpUTO, KOeTo BspBa B O6bAeLleTo Ha kanuTanosus nasap B Bbnrapus. Mo BpeMe Ha LepeMoHUsiTa MHOMO MbTU Ce
roBopelle 3a ToBa, Ye He BvBa ga Yakame Hellata Aa ce cryysaT, a Aa M npaBuMM camu. V3kazsam orpomHaTa cu
©narogapHoct Ha Cupma pyn XonguHr 3a TOBa, Ye MMaxa KypaXk WU TpbrHaxa MbpBU BbLMPEKU CKenTuumsma 3a
Bb3MOXHOCTUTE Ha Halumsa oHaoB nasap.“, cnogenu KameH Konues.

Cupma Fpyn XonguHr ¢ mapKkeT-meiikbp Ha B®b-Codus

25 anyapu 2016

Cupma pyn XonauHr ckntoum gorosop ¢ EJTAHA TpewnauHr, 3a ga u3nbrHaBa PyHKUMATA Ha MapKeT-Menkbp Ha
emucusita akumm Ha bBwvnrapcka doHpoBa 6Gopca-Codusa (BPB). MHBeCTMUMOHHMAT nocpedHuk G6e opobpeH wu
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pernctpupaH ot b®b kato mapkeT-menkbp Ha 25.01.2016 r. B cneactsmne Ha ToBa, B MOoMeHTa EJIAHA TpenguHr e
€OVHCTBEHUSIT MOCPEdHMK Ha Masapa, ocbliuecTBsiBally Tasu dyHkums, a CupMa e eaMHCTBEHOTO APYXECTBO C
MapkeT-menkbp B bbnrapus.

Kato mapkeT-melikbp EJNTAHA TpengunHr nma 3agbikeHneTo ga obesneyvyaBa MUHMMaHa NMKBUOHOCT MO No3vumusaTa
Ha Cupma Mpyn XonauHr upes cBou cpeacTtsa. [locpenHukbT TpsabBa Aa nogabpxa odepTu ,kynyea“ n ,npoaasa‘ ¢
MUHMManHu cymu oT 2 500 nB. Ha koTMpoBKa. MakcumanHusaT cnpef Ha KOTUPOBKMTE Ha MapKeT-Melkbpa creisa fa
e 5%, a poroBopbT mexay Cupma Mpyn XonguHr n EJNTAHA TpenguHr Bnusa B cuna ot 1 despyapu 2016 .

MpakTvkaTa Ha BKIOYBAHE Ha MapKeT-MeWKbpW Mo eMUcun Ha (POoHOOBWUTE Masapu € LUMPOKO pasnpocTpaHeHa B
pasBUTUTE MKOHOMUKN — TXHATa POSis OCUrypsiBa Hanmuuue Ha NUKBMAHOCT Ha emucumte. NMpe3 2006 r. Bbnrapcka
¢doHaoBa 6opca BbBEXAaA 3a MbpPBM NbT NpaBuna 3a peructTpaums U U3BbpLUBaHE Ha OENHOCT KaTo MapKeT-MenKbp.
[ocera camo wWecCT nocpefHvka ca U3nbrHABanM Ta3n (PyHKUMSA KaTo HWKOW OT TAX Beye HsMa TeKyll [OroBOpEeH
aHraXXMMEHT.

Cupma Mpyn XonguHr u obuwmHa Bennko TbpHOBO 06ABMXa NapTHbOPCKA Nporpama

26 deBpyapu 2016

Cvpma 'pyn XongwHr, npeacraBeHa oT LietaH Anekcue, CEO u nHx. OaHuen MaHoB - kMeT Ha o6wmHa Benwvko
TbpHOBO, 06CbAMXA BBL3MOXHOCTM 3a CbTPyAHMYecTBO. POKyCHT Ha pasroBopuTe Oelue BBPXY nporpama 3a
nNapTHLOPCTBO Mexady KomnaHuaTa, obwmHata n BTY ,C.CeB Kupun n Metogun®. OT komnaHusita obsiBuxa CBOETO
HamepeHune Aa ce OTKpue pervoHasneH odguc B rp. Benvko TbpHOBO.

Cupwma Mpyn pa3BuBa CBOSi cCTpaTernyecka nporpama 3a napTHbOpPCTBa C MECTHM BRACTW U BUCLUN y4ebHN 3aBeeHus,
KaTo LUenTa e fa npefocTaBy Ha MnaguTe 6brarapcku copTyepHU CneumanucTi He caMo Bb3MOXHOCTM 3a paboTa B
WT cekTtopa, a u ga 6baaT yacT ot rnobanHus UT GusHec.

O6LWwuMHCKMTEe  BnacTu OT CBOSA CTpaHa nonarat HeobXoaumuTe ycunusi 3a MPMBAMYAHETO Ha MbPBOKMACHM
BMCOKOTEXHOMOMMYHM KOMNaHWK, Npeanaravikv UM Bb3MOXHOCT Aa OTKPUAT pervioHanHn od1cu Ha CBosi TepuTopus, C
orrepj nosyvLaBaHe Ha NpUBMeKaTenHoCcTTa 1 UMMaXa Ha pernoHa, 3agbpxaHe Ha MeCTHWUTe TanaHTu U Cb3gaBaHe
Ha NOAXOAALLM, BUCOKOKBanuuumpaH paboTHu mecTa.

,1360pbT Ha Benuko TbpHOBO Gelle nognomMorHaTt U OT HanMYMeTo Ha NPEeCcTUXXHOTO BuCLle y4ebHo 3aBefeHne BTY
“Cs.CB. Kmpun n MeTtogui”, kbaeto ce noAaroTBAT GakanaBpu M Maructpu OT MPOdeCMOHANHOTO HarnpaBreHue
NHpopmatnka M KOMMIOTbPHU Haykn. PakynTeTbT MO MaTeMaTuka U WHMOPMaTUKa ce roppaee CbC CBOUTE
npenogasatenu, y4ebHn nporpaMun u pe3ynTtaTti, a HeroBuTe CTyAEHTUM MMaT HMBO Ha MOArOTOBKA, KOETO MM nomara
3a 6bp3a M ycrnewHa peanu3auus Ha nasapa Ha TpyAa — Yy Hac u B 4vyxbuHa.”, cnogenu LiBetaH Anekcues,
NanbnHuTeneHn Oupektop Ha Cupma Mpyn XongmHr A.

OHnaiiH guckycua - Cupma obasaBa KOHcoAnAUpaHu pesyntatu 3a Q4 2015

09 mapT 2016

Ha 8 mapt 2016r. ce npoBeae OHMANH AUCKYCUS C PbKOBOACTBOTO Ha XornauHra — LiBetaH AnekcmeB, U3anbiHUTENEH
anpekTop n Pagka lMeHea-MnaBeH cuHaHcoB ampekTop. Mo Bpeme Ha cpewjaTta 6sxa npeacrtaBeHn u obcbxaaHu
dpuHaHcoBuTe pedyntat ot Q4 2015 Ha Cupma Mpyn Xonguur AL, OT ApyxecTBoTO 0TOEeNnsa3Baxa, ye ca nogobpeHu
nporHo3HuTe pesynTtatu 3a 2015 r., npe3eHTupaHu npes MHBECTUTOPUTE NPean MbPBUYHOTO NYGNUYHO NpeanaraHe.

[aTuKkym ctapTupa naptHbopcTBo ¢ HoBarten - yact ot [loifiue Tenekom MNpyn

22 mapT 2016

BbnrapcknaT ueHTbp 3a AaHHM Oatvkym n HoBaTen (4acT ot rpynata Ha [ondye Tenekom) oTKpuxa HOBa Touka Ha
NpuUCHLCTBME, NMpedocTaBsaHa Ypes nHdpacTpykTypaTa Ha LeHTbpa 3a AaHHW. HacToawmTe n 6baewm KnMeHTn Ha
Odatukym morat ga ce Bb3nonssaT OT rapaHTupaHa WHTepHeT ycnyra aumpektHo oT Hoaten/[donye Tenekow,
3alMTeHa CBbP3aHOCT Ha oducuTe cu KbM obnavHata uHdpacTpykTypa Ha [aTtukym, Kakto n AMpeKTeH MpeHoc Ao
Hal-ronemMnTe eBponenckn nHTepHet ekcuenHmkm (DE-CIX, AMS-IX v gpyrv). MynTuHaumoHanHuaT Tenekom e eauH
OT BOAeLnTe CBETOBHM onepatopu ¢ Hag 156 MunmoHa MobunHu n 29 MunmnoHa dpukcupaH aboHara.

CtpaTteruata Ha HoBaTten ga npenoctaBsi MHTErpYpaHy TENEKOMYHUKALMOHHM peLUeHns BKIoYBa paslinpsiBaHe Ha
MOKPUTMETO Ha MpexaTta B KIYOBWU LIEHTPOBE 3a AaHHM B pervMoHa, koeTo gosede Ao m3bopa Ha [datvkym 3a
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napTHbop. KnueHtute Ha [JaTukym Lwe nomyyat gocten o IP ycnyrute m mMpexaTta Ha eduH OT Hal-ronemuTe
Tenekom onepaTopu B EBpona. Te we morat ga nonssat mpexosu u IP ycnyrn 6e3 orpaHuyeHns nnm AonbIHUTENHN
TaKCcu 3a CBbP3aHOCT (Cross-connect).

Ontotext noaKpens CbTPYAHUUYECTBOTO MexAay 6M3Heca U yHuBepcuteTute

25 mapT 2016

OHTOTEKCT B3€ aKTVMBHO y4acTue B €AuH OT Han-nonynsapHuTe opymMmn 3a CTyAEHTU OT UHXKEHEPHUTE CreumanHocTu
— BEST Engineering Week (BEW2016). Cbbutneto nomara 3a conmkaBaHe Ha 6usHeca un BucIeTO obpa3oBaHue,
KaTo nMpefocTaBs Bb3MOXHOCT Npes MraguTe TanaHTu Aa 3anoyHaTt CBOETO NpodecroHanHo pasBuTre B HAKOW OT
BOAELUMTE MHXEHepHU komnaHuy B EBpona. ®PopymbT ce opraHvavpa 3a LiecTa nopefHa roguHa B Bbnrapusa u e
nogkpeneH ot komnaHum kato OHToTeKCT, Menekcuc, SAP, LEM, Bueakowm, Visteon, n gp.

OHTOTEKCT MOCTaBu 3agava 3a pa3paboTka Ha MpUMoXeHMe 3a pasno3HaBaHe Ha doTonsobpakeHus BbB Pencoyk,
6a3upaHo Ha meTagaHHW. onsim Bpowr ydacTHULM ce BKIYMXa B HaanpesapaTta, Ho camo 12 oT Tax 6sxa nsbpaHu.
Te nocetuxa odmca Ha KoMnaHusTa Ha 23 MapT, kaTo npekapaxa uenus OeH B obyveHne 3a ceMaHTU4HUTE
TexHonoruy u pabota no KOHKPETHOTO 3adaHue. Han-gobpe npeacraBunuTe ce nonyymnxa Bb3MOXHOCT [a ce ABAT Ha
UHTepBIO 3a pabota B OHTOTekcT. KaHompatute ¢ pobpa TexHudecka NMoAaroToBKa, U XenaHue fa ce pasBuBaT B
obnactra Ha CEMaHTUYHUTE TEXHONOMMK, MMAT LUAHC a CTaHaT YacT OT eKuna Ha KoMnaHuATa.

Bcuukm yyactHmum B BEW 2016 umaxa Bb3MOXHOCT Aa ce 3ano3HasiT ¢ xopata oT OHTOTeKCT Ha ,BedvepTta Ha
KoMnaHunTe®, KoAaTo ce nposede Ha 25 MapT, B TexHnyeckus YHusepcuteT, Codums.

EKCHepTM npeacrtasuxa onuTta CU OT OTBAPAHETO HA AAHHUTE Ha 6'bll|'apCKOTO npasuTencTeso

30 mapT 2016

OHTOTEKCT NOAKPENMN OpraHU3NpaHeTo 4-Ta cpeLla 3a OTBOPEHW AaHHM U CBbp3aHu faHHW. CbOUTUETO ce CbCTos B
cnogeneHoTo paboTHo npocTpaHcTBO Betahaus, Codus, Ha 29 mapT. Ekcneptute cnogenuxa onvTa cu, HaTpynaH ot
npoekTa 3a OTBapsiHE Ha AaHHWTE Ha GbNrapckoTO MPaBUTENCTBO, KAKTO U 32 HOPBEXKUSI ONUT B Ta3n MHOBATMBHA
obnacr.

OTBOpeHUTE faHHM ca 6bp30 pasBuBallla Ce KOHLEenuus 3a cBo6odeH OOCTbM [0 rofieMy Macueu OT AaHHM, KOSTO
“MMa noTeHuMana da nogoGpu XMBOTa Ha xopaTta B 0GMacTi KaTo enekTPOHHOTO ynpaBrieHve, rpaackata cpena,
eKornorusiTa, NpeBeHUnsTa Ha NpecTbheHsaTa U peauua Apyru o6LecTBeHn cdepu.

B pamkute Ha cpewata 6saxa npeacrtaBeHn Jobpu npakTukm B obractta Ha OTBOPEHWTE AAHHU W MpUMepu 3a
ycnewHn npoektn. boxuaap bBoxaHoB, CbBETHMK Ha Buuenpemuepa Ha bwnrapusa PymsaHa BvusapoBa rosopu no
TemaTta ,OTBOPEHN AaHHM OT OKOMUTE — ypoLUUTE, KOUTO Hayyuxme, JOKaTO OTBapsXme AaHHMTE Ha ObrrapckoTo
npaBUTENCTBO®, N pasKkasa 3a eauH OT MbpBUTE MalabHn NpoekTy B Tasn obnact y Hac. dumutpy PomaH, rmaseH
nscneposaten B 6asmpaHata B Ocno SINTEF ICT, konto e paboTtun akTuBHO B cdhepaTa Ha OTBOPEHUTE AaHHW B
HopBerus, ot cBOsi cTpaHa u3Hece nekuumsa Ha Tema ,ProDataMarket — nasap 3a oTBopeHu gaHHu“. Bnagmmup
Anekcves, nugep Ha rpynata Data & Ontologies Management B ,OHTOTEkCT® Bogewe pguckycusTta ,Kak ga
OTKpMBame OTBOPEHW AaHHW 1 OHTONOrMn?*

Cupma Fpyn otkpusa opuc B New York un puHanusmpa nbpsute cu MHBECTULLUU
31 mapT 2016

Cupma 'pyn XonaumHr Al 065Bu MbpBUTE CU UHBECTULMM Cred YCMNELHOTO MbpBUYHO NyGnvyHo npeanaraHe (IPO)
Ha bbnrapckata poHgosa 6opca. C[] Ha Cvpma Mpyn ogobpu NbpBUTE MHBECTULMM C HAOpaHUTE HOBY CpeaCTBa.

CwrnacHo lNpocnekTa 3a npeanaraHeTo, € ydpefaeHo € HoBo ApyxectBo B CALL ¢ kanutan oT 2 MunuoHa gonapa —
Sirma Group Inc. [pyXecTBOTO e KM4YOBO 3a pa3BUTUETO Ha XOnAuHra, Cb34afeHo € C OCHOBHa Lern pasBuTue Ha
npoaaxobnte amepukaHCKus n GrvM3kUTe nasapu, Ha BCUYKUTE HU OPYXKECTBA, KaKTO U Aa 3aCUnv CUHEpPriTe Mexay
Tax. e ce narpagm cuneH ekmn ot Tbproeuu, ¢ kouto Cupma ga ctbnm yBepPeHO U Ha U3TouHusA 6par Ha CALLL

Sirma Group Inc. e 6a3upaHo B Hio Mopk 1 ce pbkoBoau oT CbBeT Ha AuMpekTopuTe B cbeTas: LiBeTaH Anekcres,
Asop DxoHeB n AtaHac KnpsikoB. OTroBopHM 3a onepauunte Ha ApyXecTBoTo ca LiBetaH AnekcueB — MNpeacenaren
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Ha CbBeTa Ha AUPEKTOpUTE M OTroBapsiLl U 3a oMHaHCOBUTE onepauun u ABop [IKOHEB — V3MbrHUTENeH AMPEKTOP
Ha OpYyXeCTBOTO.

KoHKpeTHM CTBbMKM ca NpeABuAEHM 3a yBenuyeHue Ha npodaxbute Ha gpyxecTtBaTta Sirma Solutions, EngView
Systems, Ontotext n Sirma ITT, kKoMTo fa 3acunaT CbLUECTBYBALLUTE CU NO3MLMM Ha TOo3u nasap. Cpen 3HakoBuTeE
KIMEHTU Ha ApyxecTBaTta OT rpynarta B permoHa ca HaumoHanHata ranepusa Ha CALL, MuHuctectBaTta Ha oTbpaHaTa
1 Ha 3gpaseonassaHeTo Ha CALL, John Wiley & Sons (BogelLo n3gatencTso Ha Hay4Ha nutepatypa), Quality Vision
International (rmobaneH nuaep BBLB BuAeou3mepBaTenHoTo obopyaBaHe), LleHTpanHaTta m3bopHa Komucust Ha
Kanapa v MuHucTtepcToBOoTO Ha npupoaHuTe pecypcu Ha Kanapa. MNpopaxbuTte B 3anagHuTe WaTw Lwe ce pbKoBoAAT
ceralHusa ocuc B Aiiaxo, KOUTO AbMNrorogulliHo ce pbkoBoam oT OesiH HeHos.

Cpepn apyrute nHeecTMumn Ha Crpma ca:
- NoBULIABaHe Ha NPOU3BOACTBEHMS KanauuTeT Ha Sirma Solutions B Codus 1 peroHanHnTe ogucy;

- oTgensHe Ha Loyax ot Sirma Solutions kaTo camocTosiTenHo apyxecTso. [peacrtou gopassuBaHe nnaTtdopmaTta, a
B ObAelle e ca npeanara U KOHCynTaHTcKa AenHOCT B Ta3n cdepa. Loyax nma marpageHa napTHbOpcka Mpexa B
ctpaHu ot EBpona, Asusa, Adpuka, bnnskus MaTtok u JlatnHcka Amepuka, kato nnatdopmara e nuueHsupaHa v 3a
MapkeTuHrosu areHumnn B Cunranyp, Hurepusa, Katap n M'Bagenyna. MNnatdopmaTta e BHegpeHa B HAKOMKO TbProBCKU
LEHTPOBe, Ka3nHa n Tbprocku Bepurn. OBWNAT pasmep Ha nHBecTUuMaTa B Sirma Solutions e 1 MunnoH nesa, oT
kouTto 500 xmn. nesa npegHasHavyeHn 3a Loyax;

- MHOXECTBO MO-Markv WMHBECTULMM, 3a [a Ce MOCTUrHE CUIEH PbCT M YBENUYEH KanauuTeT Ha TEeKyLUMTe eKunu,
yBenuyaeaHe obema Ha HoBusi BusHec 1 obopoTuTe cnoped nnaHa. Cpen Tax ca uHBectmumsa ot 500 xunaam neesa B
Sirma ITT, 3a passuTtue Ha nnatpopmaTta Cupma;

- NpeaBUAEHN ca CbLUO 1 cpeacTsa 3a NpuaobrBaHe NOAXOASLUM OPYXKECTBA, CbC CUHEPTUS KbM TEKYLLMTE HU BU3HeC
BEepTUKanu.

NMPEONPUATUATA OT N'PYINATA MNPE3 MbPBO TPUMECEYUE HA
2016 T.

CUPMA CONKOWBHC AA http://www.sirmasolutions.com — gbwepHa Ha Cupma
Mpyn Xonauur A

Kanutan: 31 085 890 ns.

HenapwnyHa BHocka: codhtyep - 13 codpTyepHu Mmoaynu Ha ctorHocT: 33 997 530 nB.

AKLNK:

Bua: obukHoBeHu, Bpon: 3 015 875, HomuHan: 10 nB. MNpaBa: Bcsika 0OMKHOBEHA akuus AaBa NpaBO Ha e4uH rnac B
0o6WoTo cbbpaHMe Ha aKuMOHepUTe, KaKTO M MpaBO Ha AMBUOEHT M Ha NUKBMOALUMOHHA KBOTA, Cbpa3MepHu C

HOMMWHanHaTa CTOMHOCT Ha akuusaTa.

Bua: knac A, Bpon: 15 000, Homunan: 10 nB. MNpaBa: Knac A akumu ca npuBunerMpoBaHu akumm 6e3 npaeo Ha rnac, ¢
npaBo Ha rapaHTupaH AMBUAEHT B pa3mep Ha 12% OT HOMMHanNHaTa CTOMHOCT.

Bua: knac B, Bpoin: 77 714, HomuHan: 10 nB. MNpaea: Akuum knac b ca ¢ npaBo Ha 06paTHO 13kynyBaHe 1 C NpaBo Ha
rnac v Ha NMKB1AaLMOHHA KBOTa, Cbpa3MepHU C HOMUHANHaTa CTOMHOCT Ha akumsTa.
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CTpyKTypaTa Ha akUMoHepHusl kanuTtan e:

CTpyKTypa Ha aKLMOHEPHUSI AKUMOHEPHO y4yacTune
KanuTan no Krnacose akuuu

77714; 2,50%
15000; 0,48%

SGH; 23291310;
81,05%

3015875; 97,02%

® O6MKHOBEHM akLuMM | Knac A Knac b ESGH m [pyru

OpyxecTtBoTO nputexasa 234 731 6p. coGCTBEHM aKLMN C HOMUHANHa CTOMHOCT Ha Bcsika akumusa 10 nB.

Cvpma ConowbHe Al e mmobanHa komnaHus, npegocTaBswa ycnyrn B obractta Ha WMHAOPMaUMOHHUTE
TexHonornn. KomnaHusiTa ma HSKOMKO AbLuepHU UPMU, KOUTO NPeaoCTaBAT cneunanm3nupaHn yenyrm B pasnnyHu
cekTopy Ha ukoHomukaTta. OcHoBaHa npe3 1992 r., Cupma ConowbHC € Yact oT Cupma [pyn XonguHr — Haw-
ronsimata codpTyepHa rpyna B bvnrapus, nuctHata Ha B®b ot kpasi Ha 2015 r. (SKK).

Cupma ConoWwbHC MMa TEXHOMOMMYHa ekcrnepTu3a B Hai-MHOBaTUBHUTE 0BnacT Ha CbBPEMEHHUTE TEXHOOMUW,
KaKTO M [oKa3aHa MeTodOororvsl 3a yrnpaBneHue Ha NpoekTW. Hawute ekcnepTu nos3HaeaT B AbnbovnHa GusHec
npouecute B peguua Kro4oBU CEKTOPU, peanuns3mpann cMe CTOTULKU CIIOXHU MPOEKTU 3a KIMEHTU OT pasfinyHu
6usHec cektopu B Uenusi cBaT. C AbArOroAuLWHNS U OnNuUT B obracTTa Ha cucTemMHaTa MHTerpauusi, KoMnaHusita
paspaboTBa pelueHns 3a NoYTU Bcska Gu3Hec obnact u TexHomornyHa nnaTtdopma, a Cblo Taka M npeaocTass
CbOTBETHUTE KOHCYNTAHTCKN YyCNyru.

KomnaHusaTa nma gbnrorogmileH onut B obnactra Ha npodecnoHanHmsa KOHTPOn Ha kavecTBoTo Ha UT npoektn. OT
2003 r. komnanusTa e ceptudumumpana no ISO 9001:2008. C uen ga OTrOBOPWM Ha 3aBULUEHUTE PErynaTopHu U
[AOrOBOPHMN M3NCKBAHUSI MO OTHOLLEHWE Ha CUIYpHOCTTa M HEMPUKOCHOBEHOCTTa Ha AaHHuTe n UT ynpasneHuneTo, e
BbBeJeHa cuctemMa 3a yrnpasneHvne Ha MHPOpPMaLMOHHaTa CUrypHoCT cbrnacHo ctaHaapt ISO 27001:2005.

CI/IpMa ContowbHe npenocTtaBd cnegHuUTe ycnyru:

e CuctemHa vHTerpauus

e Paspabotka Ha codTyep

e  Konokauus

e MobunHu TexHonormm

e PelueHus 3a pnHaHCOBKS CEKTOP

e  TbpceHe, U3BMNMYAHE W aHANMU3 B rofIEMU MacvBU OT AaHHU
e BOEHHU 1 MHAYCTpUanHu NpUNoXeHus

e YrpaBneHue Ha NpoeKkTn

e  TemnekomyHukaLuu

Cupma ContowbHC nma cobCcTBEHO NOPTAHONNO OT NPOAYKTU, BKITHOYBALLO:
e CodbTyep 3a ynpasneHue Ha NossHu nporpamm

e PelweHre 3a MOOBUMHN KOH(EPEHTHN Pa3roBopu
e PelueHune 3a poanTenckn KOHTPOIN Haf TenedoHa Ha JeTeTo
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e CucTema 3a ynpaeneHve Ha LMdpoB noanmc

e  PelleHue 3a ynpaBrieHue Ha paboTHaTa cuna

e CucTema 3a ynpaBreHue Ha Bayyepu

e [natdopma 3a TbpCceHe, U3BMUYAHE 1 aHANU3 Ha roNeMn MacuBY OT JaHHM

Mpe3 nbpBoTO TpMMeceune Ha 2016 r. Cupma ContowbHe AL NpoabimkM GU3HEC aKTUBHOCTUTE B OCHOBHUTE CU
6usHec HanpaBneHusd. EQHOBpeMeHHO C ToBa ce Cb3gafde HOB [enapTaMeHT 3a WHTErpauMoHHU MpOeKTU U
ayTCOPCUHI Ha ObnrapckMs U eBpOMNencKUs nasapu, KOWTO YCMeLHO CTapTMpa HAKOMKO MpoekTa npe3 oTyeTHUS
nepuod. HanpaBu ce noarotoBka 3a OTAENsHETO Ha npoekTa Jloskc B oTAenHO ApykecTBo. [lopaan Bb3HUKHaNM
npobnemu cbe cbapyxHuka B Cupma A Ec kn OO[, n ¢ uen 3ana3BaHe Ha nasapHus AOsn B 3acTpaxoBaTenHus
CEKTOp M B MHTEPEC Ha KINMEHTUTE OT TO3WU CEKTop, ce Cb3fane HoBO ApyxecTBo — Cupma An Cu Ec AL c 90%
yyacte Ha Cupma ContowbHe AL, BUsHec LenuTe Ha HOBOCH3OALAEHOTO APYXKECTBO BKIOYBAT MOKPMBAHETO Ha
nbrAHaTa rama coTyepHU NPoAyKTM, 06CNyXBaLLn 3acTpaxoBaTernHUs CEKTOp, BKI. 3acTpaxoBaTerHUTE KOMMNaHum u
3acTpaxoBaTeriH1Te NOCPEAHULN B CPEQHOCPOYEH NnaH.

TpadnUMOHHO CUIHO Ce NpeacTaBn AenapTaMeHTbT Mo npogaxba Ha xapayep.

Monoxuxa ce ycunus B yKpenBaHe Ha KanauuTeTa Ha JenapTameHTa, paboTely no npoektn Ha knueHTn ot CALL,
KaTo ce npedBwxkaa [0 Kpasi Ha rogvHaTta npuxoauTe Ha TOo3W AenapTaMeHT [a ce YABOAT B CpPaBHEHWE C
npeaxogHaTa rogvHa.

Mpoabmkun pa3ButTueTo Ha npoekTuTe B R&D HanpaeneHueTo.

Mpe3 nbpBOTO TpUMeceune Ha 2016 r. ce 06bpHa 0COBEHO BHMMaHME Ha YCMELIHOTO pa3BUTME Ha OTHOLLEHMATa CbC
cTpaTernyecknuTe HY NapTHLOPU, Cb3AaBaHETO Ha KMbCTbPY U MaLLabrpaHeTo Ha KoMnaHusATa.

Mpe3 nbpBoTO TpMeceune Ha 2016 r. Cupma ContowbHe AL MPOOBbIMKM aKTUBHO Aa KOHTpOnvpa MHBECTULMUTE B
ObLUEpHUTE CU OPYXKECTBA, KAaKTO M Aa OKa3Ba Ha Te3n OpPYXKEeCTBa, TEXHONOMYHa, KOHCYNTaHTCKa, MapKeTUHIoBa U
MEHUIPKMBHT MOMOLL,.

B pesynTart Ha TOBa ce nocTurHaxa u 3HauyMTenHo nNo Aobpu hrHAHCOBY pe3ynTaTh OT CbOTBETHUSA CPABHUM Nepuos
Ha npeaxogHaTa rogunHa.

PernoHanHoTo pasnpegeneHune Ha npuxogauTe no Abpxasu e:

Q1 2016 Q1 2015

Bulgaria 3590 1802

Czech Republic 3

Great Britain (UK) 50 24
Singapore 28

Switzerland 0 2

United States 661 483

Others 17 12

4345 2326
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CTpykTypa Ha npuxoauTte no abpxasn 2016  Apyrm

0,38%
Singapore Sw(i)tzoeorol/':md
0,65% ’ United
Great Britain (UK) ]-Sstazt]e-;
1,14%
Bulgaria...

H Bulgaria ® Czech Republic ™ Great Britain (UK) ™ Singapore ® Switzerland & United States © [Opyru

PUNHAHCOBU PE3YNTATU

Q1 2016 Q1 2015 2015 2014
Revenues 4452 2312 15708 12379
EBITDA 1112 103 4724 2 325
Depreciation 1033 865 3460 1903
Net Profit 56 (791) 1363 5661
EBITDA margin 24,98% 4,46% 30,07% 18,78%
Net Profit margin 1,26% -34,21% 8,68% 45,73%
Sales per share 1,4322 0,7437 5,0531 3,9822
EPS 0,0243 -0,3436 0,5921 2,4592
ROE 0,0014 -0,0212 0,0344 0,1482
Total Assets 47 511 42 229 47 581 42 557
Intangibles 20 691 17 600 16 022 14 490
Goodwill
Book value 26 820 24 629 31559 28 067
Equity 39 709 37 382 39 652 38 190
Total Liabilities 7 803 4 847 7 929 4 367
Interest bearing 3139 1689 2176 1706
D/E 0,0791 0,0452 0,0549 0,0447
ROA 0,0012 -0,0187 0,0286 0,1330

HesaBncMO OT OBCTOATENCTBOTO, Y€ WCTOPUYECKM NBbPBOTO TpUMeEceyMe Ha Bcska (UHaHcoBa roguHa e
3HauMTenHO no-crnabo oT rmefHa Tovka Ha PMHAHCOBMW pe3ynTaTy, Tbil KaTO OOMKHOBEHO TO € cTapTa Ha MHOrO HOBM
npoektn, kbm 31.03 2016 r. Cupma ContowbHe ALl nokasea cTtabunHo hUHAHCOBO CbCTOSAAHME U 40OpK PMHAHCOBK
pesyntatu. PbCTbT Ha npuxoanTe CnpAMOo NpeaxonHus cbenoctasmuM nepuof e 92,56%; pbetbT Ha EBITDA 979,61%);
pBbCTHLT Ha akTueute € 12,51%.
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OHTOTEKCT http://www.ontotext.com— gblepHa Ha Cupma Npyn Xonauur ALl
Kanutan: 15 225 771 ns.

Akumn: 15 225 771 6p.

KnacoBe akuuu:

KNAC A 1, bpon: 4 187 087, HomuHan: 1 nB. - MOMMEHHW HamnW4HW, C NPaBO Ha rnac, AMBUAEHT, PasfvyHU
MKOHOMMYECKN MpaBa BK/. MPaBO Ha pasnuyeH INMKBMOAAUMOHEH Asn Npu MpekpaTsBaHe Ha [OPYXEeCTBOTO B
3aBMCUMOCT OT MasapHata My Kanutanusauums u pasnuyeH Asn oT goxoauTe npu npodaxba Ha akuum u ap.

MKOHOMMYECKN npaBsa.

OBVKHOBEHHW, bBpon: 11 038 684, HomuHan: 1 nB.- MOMMEHHM HaNW4HW, C MNpPaBO Ha rnac, AUBUAEHT,
NUKBUOALMOHEH A, NPaBo Ha MbPBU 0TKa3, NPaBo Ha NpUCcbeauHsiBaHe

Kbm 31.03.2016 r. pa3npefeneHneTo Ha akUMOHEePpHUS KanuTan Ha OPY>KeCTBOTO € KaKTo criefBa:

Axumonepy Knac Bpoit akuum KbMm Bpoit akuum KbMm HoMuHan % B
aKkuuu 31.03.2016 31.03.2015 KanuTana
Cvpma N'pyn XonguHr AL 06GUKHOBEHM 8 558 125 8 558 125 1 n.. 56,21%
Kupun Cumos 0BUKHOBEHM 220778 220778 1 nB. 1,45%
Xamuw KbHuHram 0OMKHOBEHM 255901 255901 1 ne. 1,68%
KanuHa BoHueBa 0OMKHOBEHM 255901 255901 1 nB. 1,68%
Ounetep ®eHcen 0OMKHOBEHM 307 082 307 082 1 ne. 2,02%
MapwuH OumuTtpos 0OMKHOBEHM 307 082 307 082 1 ne. 2,02%
Bopucnas Monos 0OMKHOBEHM 311 006 311 006 1 nB. 2,04%
Oumntbp MaHoB 0BUKHOBEHU 307 082 307 082 1 nB. 2,02%
Oamsan OrHsHoB 0BUKHOBEHU 153 541 153 541 1 nB. 1,01%
3naTtuHa MapuHoBa 0BUKHOBEHU 153 541 153 541 1 nB. 1,01%
Bacun Momyer 0BUKHOBEHU 106 284 106 284 1 nB. 0,70%
MuneHa AxkoBa 0BUKHOBEHU 102 361 102 361 1 nB. 0,67%
Hesek Cbpn knac A1 4 187 087 4 187 087 1 nB. 27,50%
O6wo 15225771 15225771 100%

OnumnoHeH oHA:

Mputexartenute Ha oBMKHOBEHW akuuu OT kanuTan Ha ,OHToTekcT* AL, B T.4. ,Cupma pyn Xonguur® AL, ce
cbrnacaBaTt ga cb3gagaT onuuoHeH doHg ot 1 210 215 (eavH MUNMOH ABecTa M AeceT Xunsagu M aBecta u
netHageceT) 6pos akuum 3a cpok Ao 31.03.2019 r., ¢ KOeTo ce 3aabimkaBaT Aa NpoAadaT BKIOYEHUTE B OMUUOHHUSA
doHA aKkumu, Ha NpuTexXaTenutTe Ha onuuKn No LieHa Ha egHa akumsa pasHa Ha 1,17 ne. OnuunTe OT ONUMUOHHUA POH
LLle ce npoAaBaT Ha KIYOBU CIYXXUTENU Ha APY)KECTBOTO, KITYOBU CAYXUTENU HA AbLUEPHN PUPMU N KOHCYNTaHTU
Ha [PY>KECTBOTO M AbLUEPHUTE My hMpMU MO PUKCHMpaHaTa B NPEAXOAHOTO U3peYeHNe LieHa CbobpasHo peLleHne Ha
cbBeTa Ha agunpektopute Ha ,OHToTekeT ALl 3a onpefensHe Ha nuuarta, MMmallm npaeso Aa npuaobuart onumm, B3eTo €
OOMKHOBEHO MHO3WMHCTBO, HO C Y4acTMETO Ha MOHe eAuH HOMUHMPaH OT akuuoHeputTe uyneH Ha CbBeTa Ha
anpekTtopute, rnacysan ,3A" peleHneto. CbBeTbT Ha ANPEKTOPUTE € OBMacTeH, 3a CPoK OT 3 (TpW) roauHU, CHUTAHO
OT 00siBiBaHe Ha TOBa W3MEHEHWE Ha ycTaBa B TbProBCKUS PErucTbp, Aa YnpaensBa OMUUOHHMA OHA, Aa
onpenenst ueHa Ha 1 (egHa) onums 3a npuaobrBaHe Ha efHa akuuMs, KOATO He Moxe fa Obde no-BucoKa OT Tpu
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€BpOLIeHTa, Ja onpeaens nuuaTa, MMallm nNpaBo Aa NnpuaobuaT onumy 1 ga npogasa onumm OT ONUMOHHMS OHA 3a
npugobrBaHe Ha akumy OT kanuTana Ha [pyxectBoTo. [pogaxbarta Ha 0OMKHOBEHM akUMK, CbINAaCHO CxeMaTa 3a
n3gasaHe Ha Onuuu, e ce M3BbpLIBA NPOMNOPLIMOHANHO OT BCUYKU AKLMOHEpU, npuTtexasalim OBUKHOBEHU akuuu,
BKIMOYEHU B ONUUOHHUA (OHA,.

OHTOTECT MMa abluepHo apyxecTtBo - OHToTekcT CAL ¢ kanmTtan 30 x. nB., 100% HeroBa cOBCTBEHOCT.
BU3HEC AKTUBHOCT

OHTOTEKCT € NuAep U MHoBaTop B obracTute Ha cemaHTudHuTe 6a3n gaHHu (triplestores), NMHrBUCTMYEH aHanus,
cemaHTuyeH yeb u ye6 ycnyrn. KomnaHusta pewaBa npobrnemu B cdepuTe Ha m3gaTenckms oHnamH OusHec,
n3criegoBarenckara AefHOCT Ha hapMaLeBTUYHUTE KoMMNaHuK, yeb aHanusa, paboTa ¢ ronemu 6a3un gaHHW, OHMaNH
noabop Ha kagpuy U MHOTO APYTu.

OcHoBaHa npe3 2000 r. kato 4act ot Cupma [pyn XonauHr, B MoMeHTa OHTOTEKCT € COBGCTBEHOCT Ha CBOMTE
cnyxutenu, Cupma Mpyn XonguHr n poHaa 3a puckos kanutan NEVEQ. Komnanuata uma peguua dovnvanv n Hag
65 cnyxuTenu, KaTto Te3n OT TAX, KOUTO Ce 3aHNMaBaT C u3cnegoBaTerncka AenHocT nvat nosedve ot 100 nybnukaumm
B PEHOMMPaHN MEeXOyHapoAHW HaydHu u3gaHus. lNpes nocnegHuTe geceT roguHy OHTOTEKCT Ce € HamoXWu U Kato
Ba)X€H Yy4aCTHUK B peauua 3Ha4yMmu NpoekTu C OTBOpeH ko, kato GATE n Sesame. OHTOTEKCT € Hal-yCrnewwHnaT
y4yacTHUK oT Bbnrapusa B uscnegoBaTerncku NPOEKTU Mo pamKoBy nporpamu 6 n 7 Ha EBponenickaTta koMucus.

YHUuKanHaTa, VHTEpOMCUMMNINHApHa eKkcrnepTusa Ha KoMMaHusiTa OcuUrypsiBa €AvHHa Touka 3a [OCTbM [0 BCUYKU
TEXHOIOMM, KOUTO NPEBPBLLLAT Bb3MOXHOCTUTE HA CEMaHTMKaTa U CBbp3aHUTe AaHHU B peanHocT. TexHonorusata Ha
OHTOTEKCT OTKpUBA penauuu, CKpUTU BPb3KM M CbOTBETCTBALUM CU (haKTW, pasnpbCHATU B OrPOMHU MacuBu OT
HeCTPYKTypupaHa nHdopmaums.

OHTOTEKCT € npodecuoHarneH paspaboTumk Ha codTyep, hoKycuMpaH BbpPXY HSKOMKO B3aMMOCBbp3aHu obractu,
BKItOYBaLLYM ceMaHTuka. KomnaHusaTa uma HatpynaHu orpomeH UT onut, ronsm 6pon kBanuduumpaHu cnewumanmnctm
1 passuTa nHdpacTpyktypa. bnarogapeHve Ha ToBa, OHTOTEKCT ce POKyCcUpa BbpXY U3rpaxkgaHe Ha Han-mogepHaTa
TEXHOMOrMs B CNeaHWUTE OCHOBHY obnacTu:

e CobxpaHsBaHe 1 ynpaBneHvue Ha meTa JaHHU

e [lnsaiiH, ynpaBneHue n npmBexgaHe B CbOTBETCTBME HA OHTOMOMMN

e [lpencraBsiHe Ha 3HaHWSA

e  V3BnunyaHe n cTpykTypupaHe Ha nHdopmaums

e OHTOMOMMN OT BUCOKO HUBO N MEKCUKaNHN CeMaHTUKN

e  E3ukoB nHxeHepuHr: POS mapkupaHe, Ko-pedepeHTHa pe3ontioums n ap.
e  MawwnHHO camoobyyeHne

e  CemaHTnyHM yeb ycnyru

OHTOTEKCT € pa3paboTunk Ha HSAKOMIKO M3KMIOUUTENHWM MPOAyKTa M UMa rofisiM MpYHOC 3a pasBUTUETO Ha peauua
open-source nnatgopmu. OHTOTEKCT € JoKa3aH, KOMMNETEHTEH U e(DEeKTUBEH NapTHLOP B:

e PazpaboTBaHe Ha UHCTPYMEHTM 1 peLLeHusi, GasmpaHy Ha CEMaHTUYHU TEXHOMOTUK

e CogTyepHu TEXHOMOIMU, ONTUMMU3ALIMS HA MPOVU3BOAMTENHOCTTA, OHTONOMMYEH An3aiiH

e  VHTerpauusi Ha AaHHW, ynpasreHue n nyGnvkysaHe

. AHanua, oueHka, Npea-npoeKkTHU npoy4ysaHu4, 6aSVIpaHI/1 Ha Han-CbBpeMeHHaTa BMCOKOTEXHOSOMMYHa
eKkcnepTtusa

OCHOBHM napTHbOpM M KNneHTn Ha OHTOTEKCT ca opraHusaumm kato BBC, Press Association, Financial Times,
Euromoney, AstraZeneca, Wiley, Oxford University Press, DK, IET, Korea Telecom, Opranusauus Ha ObeguHeHuTe
Hauun, BputaHckus MapnameHT, BputaHckus mysen n opyru.
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Mpe3 unsteknua nepuvond OHTOTeKCT AL NPoAbLIMKM Pa3BUTMETO CU B OCHOBHUTE CU cdepu Ha GU3HEC-aKTUBHOCT.
OpyXecTBOTO HanpaBu CEPUO3HM CTBMKM KbM MPOMSIHA Ha MapKeTMHroBaTa CWU CTpaTernsi U NMocTUrHa Cepuo3Hu
pe3ynTatu B MOMNynsipusupaHeTo Ha MNPOAYKTUTE CU U KOHCynTaHTckata cu ekcrneptusa. Bce oule npeacrtom
3acurBaHe Ha KanauuteTa Ha ObliepHoTo My ApyxecTso B CALLL.

PervoHanHoTo pasnpeneneHne Ha npuxoanTe No AbpXXaBun e:

[ObpxaBa Q1 2015 Q1 2016
Austria 298 304
Belgium 49
Bulgaria 415 5
Canada 1 1
France 1 1
Germany 450 0
Great Britain (UK) 530 870
Greece 0
Italy 0 10
Japan 0
Korea (South) 8 8
Netherlands 21 4
New Zealand (Aotearoa) 2 2
Norway 1 1
Singapore 2
Slovakia 0 0
Spain 0 1
Switzerland 114
United States 12 201
1788 1523

United States
14% Austria

20%

Switzerland
8%

Great Britain (UK)
58%
M Austria M Great Britain (UK)  ® Switzerland = United States
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PUHAHCOBMU PE3YJITATU Ha OHTOTEKCT Al

Q1 2016 Q1 2015 2015 2014
Revenues 1523 1967 5371 5657
EBITDA 409 792 1994 3777
Depreciation 414 500 1790 2 285
Net Profit 360 253 148 1284
EBITDA margin 26,85% 40,26% 37,13% 66,77%
Net Profit margin 23,64% 12,86% 2,76% 22,70%
Sales per share 0,1000 0,1292 0,3528 0,3715
EPS 0,1564 0,1099 0,0643 0,5578
ROE 0,0203 0,0144 0,0085 0,0745
Total Assets 20 139 20 990 20 369 20 503
Intangibles 18 391 16 960 18 264 17 293
Goodwill
Book value 1748 4 030 2 105 3210
Equity 17 721 17 537 17 360 17 230
Total Liabilities 2419 3478 3 009 3273
Interest bearing 595 128 710 785
D/E 0,1365 0,1983 0,1733 0,1900
ROA 0,0179 0,0121 0,0073 0,0626

MbpBo Tpmeceumne Ha 2016 r. € CbNOCTaBMMO CbC CbOTBETHUSA NpeaxoaeH nepuog. lNpuxoamTte OT OCHOBHA OENHOCT
ca n3paBHeHu. Mo-Bucoknat obem Ha npuxoguTe npes NbpBO TpuMeceume Ha 2015 r. ce AbMKM Ha NpuxoauTe oT
npopgaxba Ha AHA. CbLuioTo ce oTHacs 1 3a EBITDA.

6000 5371 2637 0,6000 0,5578
5000 0,5000
4000 777 0,4000 83715
3000 0,3000
1523 1967 0,1564
o e 284 v 01929 1202 745
, 0,0643
1000 792 0,1000 Iﬁggm‘im a oo
0 253 148 0,0000
Q12016 Q12015 2015 2014 Q12016 Q1 2015 2015 2014
N Revenues e EB|TDA Net Profit . EPS ROE e Sales per share
Cupma I'pyn Xoaauar A/l 44

WWW.Sirma.com



MexduHeH koHconudupaH doknad Ha prkosodcmeomo Ha ,Cupma pyn XonduHe* ALl 3a nepuoda, npukoysaw; Ha
31.03.2016 200uHa

o 25000
80,00% 20139 20990 20369 20503
66,77% 20 000 18 391 960 264 293
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20,00% 5000 .
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20 000 17 721 17 537 17 360 17 230 0,2500
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15 000 0,2000 0,1733
0,1365,
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Interest bearing e [ [E s ROA
PUHAHCOBUW PE3YNTATU Ha OHTOTEKCT CALL
Q1 2016 Q1 2015 2015 2014
Revenues 200 142 881 1698
EBITDA 1 (318) (372) 572
Depreciation
Net Profit - (320) (374) 568
EBITDA margin 0,50% -223,94% -42,22% 33,69%
Net Profit margin 0,00% -225,35% -42,45% 33,45%
Sales per share 6,6667 4,7333 29,3667 56,6000
EPS 0,0000 -0,1390 -0,1625 0,2467
ROE 0,0000 -2,4806 -3,6667 0,5998
Total Assets 531 367 298 1237
Intangibles -
Goodwill
Book value 531 367 298 1237
Equity 99 129 102 947
Total Liabilities 433 369 196 290
Interest bearing - .
D/E 4,3737 2,8605 1,9216 0,3062
ROA 0,0000 -0,8719 -1,2550 0,4592
Cupma I'pyn Xoaauar A/l 45

WWW.Sirma.com



MexduHeH koHconudupaH doknad Ha prkosodcmeomo Ha ,Cupma pyn XonduHe* ALl 3a nepuoda, npukoysaw; Ha
31.03.2016 200uHa

2 000 60,0000
6,6000
1698 50,0000
1500
40,0000
1000
30,0000
881, ceg 29,3667
500 20,0000
10 14 I 10,0000 667 0,5998
_ ﬁﬂ&s— 4,7333 0,2467
B l 0,0000 0,084 !
-0, -0,1625
(500) (318)(320) (372)374) -10,0000 13806 23,6667
Q12016 Q12015 2015 2014 Q12016Q1 2015 2015 2014
I EBITDA Net Profit e===Revenues . EPS ROE === Sales per share
0,
50,00%  (%Q9% 333492 1400 1237
0,00% 1200 1237
1000
-50,00%
800
-100,00%
600
-150,00% 400
-200,00% 200
-250,00% -
Q12016 Q12015 2015 2014 Q12016 Q12015 2015 2014
e EB|ITDA margin === Net Profit margin I Total Assets — e====Book value
1000 947 5,0000 4,3737
4,0000
co0 3,0000 1,9216
2,0000
400
69 250 1,0000 4 5000 ,4682
200 99 125 6 0,0000 \0,8719
-1,255
] [ ] -1,0000
Q12016 Q12015 2015 2014 -2,0000
. R Q12016 Q12015 2015 2014
BN Equity ==—=Total Liabilities e ) [E s ROA

Mpes3 n3teknusa nepuog pbCTbT Ha npuxoaute ce e ysenuuun ¢ 40,85% cnpsmo nNpeaxoAHUs Takbe, HO € Aaned Bce
OlLle OT Bb3MOXXHOCTUTE 3a peanu3auus Ha JpYXeCTBOTO Ha aMepuKaHCK1s nasap.
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EHMBKO CUCTEMC ALl http://www.engview.com — AbLUEPHO APYXECTBO Ha
Cupwma Npyn XonguHr

Kanutan : 68 587 ns.

Akumn: 68 587 6p. 0OMKHOBEHM NMOMMEHHWN aKkLmMW C NPaBo Ha rnac, NpaBo Ha AMBUAEHT U NPaBO Ha NMKBMOALMOHEH
O4n, NPonopLMOHArHoO Ha y4acTUeTo B kanuTtana.

Cupma Mpyn XonguHr ALl nputexasa 50 000 6p. akumm nnu 72,9 % oT kanuTtana Ha ApY>KeCTBOTO.

EHrBio Cuctemc Codus e komnaHusa Ha Cupma pyn XonguHr, ocHoBaHa npe3 1999 r. Tsa e cneumanusupaHa B
pa3spaboTtBaHeTo Ha CAD/CAM cucteMu 3a MHAYCTpUanHUTe BepTMKanu NpoM3BOACTBO Ha OMAaKOBKM U COTYEepHU
pelleHus 3a BUOeO-M3mMepBaTenHu anapatypu. KomnaHusTa pasnpoctpaHsBa CBOUTE NPOAYKTU B CBETOBEH Maluab
ypes LWMpoka Mpexa OT NapTHbOpWU U AUCTpubyTopwu, KakTo u Ypes cobctBeHn odmcy B MoHpean (Kanapa) Codus,
Bwnrapus n Cao lNayno (bpasunus).

KomnaHusaTa cbyeTaBa yCrelHo CBosiTa eKCrnepTi3a B pasnuyHyM GU3HeCH C U3MOoN3BaHETO HA MOAEPHW TEXHOMOIMM
M MOCTOSIHHOTO NofobpsiBaHe Ha nNpoaykTuTe cu. EkvnbT Ha EHrBio e HagexaeH 1 aHraxupaH KbM CBOUTE KIIMEHTU U
napTHbopu. EHrBio e u3BecTHa cbC cBOs MHOBaTMBEH codTyep, HocuTen Ha EBponeiickata Harpaga 3a
MHPOPMAaLMOHHN TEXHOMOMMMN 32 U3KIOYUTENEH NMPUHOC KbM reHepupaHeTo U NpeBpbLLAHETO Ha MHOBATUBHU MOEN B
NPOAYKTM C BUCOK Na3apeH noteHuuan.

OcCHOBHUTE NPOAYKTU Ha KOMNaHUATA BKIKOYBaT:

EngView Package Designer Suite - unterpupaHa CAD/CAM cpepa 3a 2D gu3ainH Ha onakoBKM OT KapTOH, Bennane
W ApYrn NMCTOBW MaTtepuanu. Tol e CTPYKTypupaH kato Habop OT yHKLMOHAMHM MOAynun, KoMTo obxaaliat Lenus
npouec - oT naenHusa npoekt, npe3 2D n 3D mogenvpaHe, onTMManHO pasnonaraHe Ha pas3rbBKUTE Ha OMaKOBKW,
N3roTBAHE Ha NpuMepHK obpasuu u nspaboTeaHeTo Ha WwaHuu. MakeTbT NpefocTaBs Ha An3anHepuTe Bb3MOXHOCTU
Aa pasrbpHaT MbIAHUA CM TBOPYECKW MOTEHLMar, KaTo CblUEeBPEMEHHO ONTUMM3UPAT MpoLueca Ha npoekTupaHe. Town
edeKkTMBHO NogobpsiBa KayecTBOTO Ha paboTaTa Ha cneuynanicTute B obractra Ha NMPOM3BOACTBOTO HA OMAaKOBKU U
Ha npoussoautenute Ha POP/POS agucnnewn.

Scan Fit and Measure - 2D cuctema 3a aBTomMaTM3vpaHo n3aMepBaHe 1 NMpoBepKa Ha reomeTpuyHu npodunu. Toea e
MOLLEH NHCTPYMEHT 3a KOHTPOJT Ha Ka4eCTBOTO Ha anyMMHUEBU U NMacTMacoBU I'IpO(*)VIJ'II/I, MeOJULUUHCKN Tp'b6|/| nap.

M3nonssaiikn TouHM PC ckeHepu, cucTemMaTa OCUrypsiBa MHCMEKUWs, BU3yanHO CpaBHEHUWE Ha CKaHUMPaHOTO
n3obpaxeHne ¢ CAD moaena, npeumsHo U3MepBaHe Ha pasMepuTe, XapakTepPUCTMKUTE Ha nosuumaTa u dopmaTa,
KaKTo U reoMeTpUYeH 1 TonepaHceH aHanms.

ALEX Tool Matching - nHoBaTMBHO CO(pTYyEepHO pelleHne, KOeTo peluaBa cneumduyHn 3agadm B obrnactra Ha
anymuHueBaTa ekctpyaus. NpoaykTbT no3sBonsaBa Ccb3gaBaHe Ha 6asa AaHHM 3a CbLUEeCTBYBALLUTE WHCTPYMEHTH,
KakTo 6BbP30 1 ePeKTMBHO TbpCeHe Ha CbBNagaLy, npodun cpeg Tsx.

PelwieHneTo nanonsea MHTENUIEHTHU anroputMun 3a cbBnageHna U TbpcCeHe cpen CbllecTByBallaTa HalM4HOCT,
KOUTO CbOTBETCTBAaT Ha dopmaTta Ha HOBOMPOM3BeAeHWUTE LaHuW. Ype3 HamupaHe Ha CbBhnagall MHCTPYMEHT B
cbliecTByBawarta 6asa 3a cbxpaHeHue, ALEX nomara ga ce cnectu oT LeHaTa 3a HOB MHCTPYMEHT, U Ce yCKopw
npoleca Ha Npon3BoAcTBO. KNMeHTUTe NocTMraTt Bb3BPbLLAEMOCT Ha MHBECTULMMTE B PaMKUTE Ha HAKOMKO MeceLa.

MNpe3 u3Teknusi nepuon GM3HEC aKTMBHOCTUTE Ha APYXECTBOTO Ce pasBMBaxa MHoro ycnewHo. lNMogobpuxa ce
onepauuuTe, 6asmpaHn Ha ctpaTternyeckn naptHbopctBa — Hanp. CANON npeacrtasu npogykta Ha EHrBio EngView

Cupma I'pyn Xoaauar A/l 47
Www.sirma.com


http://www.engview.com/

MexduHeH koHconudupaH doknad Ha prkosodcmeomo Ha ,Cupma pyn XonduHe* ALl 3a nepuoda, npukoysaw; Ha

31.03.2016 200uHa

Package & Display Designer Suite.V6 Ha woyTto Visual Brisbane, a gpyrust ctpaternyeckn naptHeop Grafik.net. -

Ha open house event, npoBeaeHn B Cbpbusi n XbpBaTcka.

3a pbkoBOoAMTEN Ha onepauumTe Ha apyxectBoto B CALL cneg wateneH nogbop 6e HasHayeH LUoH Kupu,
npodecnoHanucT ¢ noeeye oT 18 rogmHu onuT B onakoBbyHaTa 1 CNC nHayctpus.

MbpBo Tpumeceune Ha 2016 r. npemuHa noA 3Haka Ha ycuneHaTta noarotoBka Ha EngView Systems 3a Ham-

ronsMoTOo B CBETa U3NOXeHWe 3a nevaTapckaTta nHayctpms Drupa 2016.

AKUEHTV OT y4acTMeTOo Ha KoMnaHusaTa e 6baat pasmpeHusaT Habop oT yHKLMK B Han-HoBaTa Bepcusa 6 EngView
Package & Display Designer Suite. HoBo noctmkeHue e n pabotarta Ha npogykta nog Mac OS.

Mpe3 1031 nepwop EHrBio Cuctemc un Cupma An Tu Ty cTtapTmpaxa HOB CbBMECTEH NPOAYKT C MPUMOXeHue B
WHAYyCTpUanHarta cgepa ¢ M3Non3BaHeTo Ha ceMaHTUYHNUTE TexHonornm ot GRAF DB Ha OHTOTEKCT.

MpuxoamnTe No Abpxasu ca:

ObpxaBa Q1 2015 Q1 2016
Australia 18
Austria 3 16
Brazil 15
Bulgaria 16 36
Croatia (Hrvatska) 5
Denmark 3
Egypt )
Germany 79 144
Italy 23 30
Japan 38 32
Malaysia 13
Spain 7
Taiwan 1
Turkey 8
United Arab Emirates 5
United States 230 277
417 590
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Www.sirma.com

48



MexduHeH koHconudupaH doknad Ha prkosodcmeomo Ha ,Cupma pyn XonduHe* ALl 3a nepuoda, npukoysaw; Ha
31.03.2016 200uHa

CTpyKTypa Ha npuxoaure

Australia Austria
3% Brazil 3%
3% Bulgaria
6%
United States
47% Croatia
Germany (Hrvatska)
24% 1%
Greece
Japan Italy 0%
Turkey 5%
. . 1% Spain 6% ) .
M Australia M Austria 1% H Brazil M Bulgaria
H Croatia (Hrvatska) ® Germany H Greece H ltaly
i Japan [ Spain = Turkey United States
PUHAHCOBWU PE3YIITATU
Q1 2016 Q1 2015 2015 2014
Revenues 590 416 2793 2686
EBITDA 147 15 597 585
Depreciation 25 4 18 15
Net Profit 121 11 545 538
EBITDA margin 24,92% 3,61% 21,37% 21,78%
Net Profit margin 20,51% 2,64% 19,51% 20,03%
Sales per share 8,5507 6,0290 40,4783 38,9275
EPS 0,0526 0,0048 0,2368 0,2337
ROE 0,0558 0,0073 0,2659 0,3613
Total Assets 2 408 1751 2227 1 640
Intangibles 455 2 402 2
Goodwill
Book value 1953 1749 1825 1638
Equity 2170 1500 2 050 1489
Total Liabilities 238 251 177 151
Interest bearing 8 3 5
D/E 0,0000 0,1673 0,0863 0,1014
ROA 0,0502 0,0063 0,2447 0,3280
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3a oTYeTHUSA Nepuon APYXECTBOTO NMoKa3Ba OTMMYHM Pe3ynTaTi KaTo npuxoauTe ca HapacHanm ¢ 41,85%; EBITDA ¢
880% 1 aktusute ¢ 37,52% cnpsamo nbpeo Tpumeceune Ha 2015 r.
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CUPMA BC https://sirmabc.com/ - agbwepHoO ApyxecTBO Ha Cupma ContowbHC
Kanutan: 2 539 768 nB.

Akumm:  OcobeHun ycrioBust 3a NPexXBbPIISHE: akUMUTe ca BUHKYNMPAHU U HEMPEXBbPMSEMI 3a CPOK OT 3 FOAMHMU OT
yypeasiBaHe Ha OpPYKECTBOTO.

KnacoBe akuuu:

KNAC A: Bpon: 1958 268, HomuHan: 1 nB. MNpasa: OBUKHOBEHW, C MPABO HA ITIAC, npaBo Ha AMBWOEHT U
NUKBUOALNOHEH AAn

KNAC B: bpow: 581 500, HomuHan: 1 nB. - npuBuierMpoBann, 6€3 npaBo Ha rnac, ¢ NpaBo Ha rapaHTUpaH AMBUAEHT

Cupma ConowbHe A nputexasa 1 077 048 6p. akuyum knac A n 296 500 6p. akumm knac B unm 54,08 % ot
Kanutana Ha gpyxecTtBoTo 1 55% oT akuumTe ¢ npaBo Ha rnac.

Cupma BusHec KoHecyntuHr (Sirma BC) ce otaens ot Cupma Mpyn Xongumr npe3 2007 r. KomnaHusita e cb3gageHa ¢
uen aa npegnara cneunanuavpanu T pelueHuns, NpoayKkTh 1 KOHCYNTaumm 3a HyxauTe Ha 6aHKOBMS CEKTOP.

Ycnyrmte Ha KOMMaHusiTa MOKpMBAT MPOEKTU KaTo: BHeAPSIBAHE HA OCHOBHWM GaHKOBM CUCTEMM, CUCTEMU 3a
6aHkMpaHe Ha ApebHo, cucTemu 3a ynpaBneHue Ha pucka, BHeapsiBaHe pas3nuyeH BUA caTenmMTHU 6aHKoBWM NPOAYKTH
N KOHCYNTaHTCKN YCNyru.

KomnaHusATa e cneumanusupaHa B NpefoCTaBSHETO Ha BMCOKOKayecTBeHu 6uaHec n UT pellenus, 6asmpaHu Ha
FlexCube wnun ppyrm ocHoBHM 6GaHkoBu cuctemu. Cupma Busnec KoHcynmTuHr npegnara pelleHus 3a OHNawiH
nnaTexHu cucTeMu, cucTeMu 3a ynpasneHue Ha 6aHkoBu kaptu (CMS), enekTpoHHu OaHkoBu ycnyrn (weBank),
ynpaBneHue n cbbrpaHe Ha KMMEHTCKM AaHHW, CbOrpaHe Ha B3EMaHWs U1 MHOTO ApYru.

Cwupma BusHec KoHcynTuHr npegnara cnegHvTe NpOAyKTy:

e UBS ocHoBHO GaHkunpaHe — HWe npeanarame nbreH Habop OT ycnyrv, napameTpusaums

e 1 KOMOWHMpaHKM peLlleHns 3a puHaHcoBaTa MHAycTpud, 6asmpaHun Ha FlexCube

e UBX Unified Banking eXtention — nHterpupaHa ¢ Flexcube mogynHa nnatgopmMa a3 oHnamH KOMyHuKauus ¢
BBHHLUHW CUCTEMM

e sCard (CMS) — cuctema 3a ynpaBreHne Ha 6aHKOBM KapTu C OHNaiH MOAYN 3a aBTopmusaums

e WeBank — nHTerpvpana nnatgopma 3a ynpaBrieHUe Ha eneKTPOHHW KaHanu 3a AMCTpubyumsa Ha 6aHKoBU
NpoOaYKTW U yCnyrn

e mGate — MoAynKM 3a NpegoCTaBsiHE Ha YCNyr 3@ MOOWUMHO pasnnallaHe Ha KIMeHTUTe

e DQARS — xpaHunuile 3a gaHHU 1 cucTemMa 3a KOHTPOI Ha Ka4eCTBOTO Ha AaHHUTE

e UBReXun UBXECB 575 — cuctema 3a ynpaBreHne 1 oT4eTHOCT

e CCReport — LUeHTpanuaupaHo ynpasneHue Ha npoieca Ha obmeH Ha gaHHu ¢ BHB, peructpupa cbrnacHo
PernameHt 22

OcHoBHuTe ycnyrn Ha Crpma Buanec KoHcynTuHr BkntoyBaT:
e [lporpameH v NPOEKTEH MEHUIKMBHT
e [lpoekTupaHe Ha bu3Hec npouecu
e  BusHec n 6ek ohmc MoaeNU 1 KOHCYNTaLUM No ONTUMM3aLms
e  KoHcynTupaHe no ynpasneHue Ha pucka
e  BusHec u IT cTpaTernyecko KoHCynTupaHe
e [lpoekTupaHe Ha TEXHOOrMYHa apxuTekTypa
e CuctemHa vHTerpauus
e BHeppsBaHe Ha UT peweHns
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e  Ontumusauus n vnrpeng Ha UT pelieHns
e  KoHcynTupaHe no Ka4ecTBOTO Ha AaHHUTe. KoHBepTUpaHe Ha faHHW 1 MUrpaums
e  OOyyeHMe n nogapbKKa

Mpe3 nbpBo Tpumeceume Ha 2016 r. Cupma BusHec KOHCYNTUHT MpoAbIKKU YCNELLHO Aa OCbLIECTBABA OnepauunTe B
obnyanHuTe cdepu Ha cBosATa OU3HEC aKTUBHOCT. B3aMMOOTHOLIEHMSITA C KIMEHTUTE Ha dupmarta — noseye OT
nonosuHaTta 6aHkM B cTpaHaTta, 6aHku oT Kapnubute 1 EBpona ce pa3ssuBaxa yCcrneLuHo.

Habwupa ckopocT paspaboTeHaTta cTpaTernsi 3a HaBnm3aHe B HOBU nasapu.

Mpuxoaun no Abpxaeu Q1 2015 Q1 2016
Albania 5 5
Bahamas 25 28
Bulgaria 368 474
Greece 11 10
Macedonia 5 5
Romania 12 3
O6uwo 427 525

CtpykKTypa Ha npuxoante 2016
Macedonia
1% .
Romania Albania 5o\ e
Greece 3% 1% 6%
3%

H Albania

B Bahamas
M Bulgaria

B Greece

& Macedonia

. Romania
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O®UHAHCOBW PE3YJITATU

Q1 2016 Q1 2015 2015 2014
Revenues 525 447 3174 3009
EBITDA 14 (150) 586 766
Depreciation 106 54 396 367
Net Profit (92) (198) 202 375
EBITDA margin 2,67% -33,56% 18,46% 25,46%
Net Profit margin -17,52% -44,30% 6,36% 12,46%
Sales per share 0,2067 0,1760 1,2496 1,1846
EPS -0,0400 -0,0860 0,0877 0,1629
ROE -0,0333 -0,0697 0,0707 0,1234
Total Assets 4025 3739 1378 3525
Intangibles 1437 1257 3 605 1301
Goodwill
Book value 2588 2482 315 2224
Equity 2 766 2842 2 858 3040
Total Liabilities 1259 1062 485
Interest bearing -
D/E 0,0000 0,0000 0,3716 0,1595
ROA -0,0229 -0,0530 0,0515 0,1064

3a oT4eTHMA nepuod APYXKeCTBOTO MMa PbCT Ha MpUXoauTe CbC 78 X. MB. CNPAMO NPEaXo4HUs Nepuog U pbCT Ha
EBITDA 164 x.nB. cnpsMo MbpBOTO Tpumeceydne Ha 2015 r.
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OATUKYM AL https://www.daticum.com/ - ablwepHa Ha Cupma ConrowbHC

Kanutan: 2 302 049 nB., pa3npegeneH Ha 2 302 049 6p.NOMMEHHN HaNMYyHW akuuyM ¢ HOMUHanHa cTonHocT 1 nB. ¢
npaBo Ha rnac, NpaBo Ha AVBMAEHT M HA NMUKBMAALMOHEH ASN CbobpasHO yyacTUeTo B KanuTana.

Cupma ContowbHe ALl nputexasa 1 392 740 6p. akummn unm 60,5% oT kanutana.

Hatukym e yact ot Cupma I'pyn XonawHr, cb3gageH npes3 2008 r. ¢ uen ga oTroBopy Ha HapacTBaLLOTO TbPCEHE Ha
JeviTa LeHTpoBe OT MexayHapodeH knac. KomnaHuata npegnara 6M3HeC pelueHus u ycryri, Kouto umaT 3a uen ga
rapaHTMpaT Ha KNMMEHTUTE BMCOKO HMBO Ha HANWYHOCT Y HAAEXOHOCT Ha YyBCTBUTENHA MHopMaLms.

Jatukym npepnara nbnHata rama ynpaefsieMu ycrnyri — oGnayHy CbpBbpW, NPedocTaBsHe Ha HaeTu xXapayepHu
CbpBbpM U 0BOpyABaHe, KOMOKauMs, U3rpakaaHe M MnogabpXKaHe Ha 4acTHW obnayHy CUCTEMM B MOOEPEH W
HagexneH OeTa ueHTbp. KnueHTuTe Ha [aTukym ApacTMyHO HamansisaT pasxoaute cu 3a UT uHdpacTpykTypa,
obopyasaHe, NoaapbXKa U noTpebreHre Ha eHeprus.

B ocHoBaTa Ha koHuenuusita Ha [aTukym 3a obnayHu ycnyru e uHdpacTpykTypata kaTto ycnyra (laaS). laaS
nnatcopmaTa Ha [aTukym AaBa Bb3MOXHOCT Ja Ce u3Bredve mMakcumyma oT UT pecypcuTe upe3 m3nonssaHe Ha
UHTENUreHTHa obnadYHa UHPaACTPYKTypa, KOATO OCUTypsiBa BUCOKO HaAEX[dHa M CUrypHa mHdopmMaluoHHa cpeda ¢
HeHagMuHaTa MawabupyemocT. [laTkym npefocTaBs HaeTu CbpBbPU U XapayepHo oGopyaBaHe Ha BCUYKM CBOM
KnueHTn. KnveHtute Ha koMnaHusita usnonasat obopyasaHeTo, 6e3 Aa ce MpUTECHsIBaT 3a Tekyla Noaapbxka u
amopTu3auusl. ToBa e MOAXOASL, BapuaHT 3a BCUYKM OpraHu3aumu, KOUTO TbPCAT KPaTKOCPOYHO U eheKTUBHO
pelueHue.

“Konokaumnsa” e ¢uanyeckoTo pasnonaraHe Ha CbpBbpWM UM obopyaBaHe B AenTa LeHTbpa Ha [Hatukym. ToBa
ocurypsiea onTvManHa cpega 3a MNpaBUIHOTO (PYHKUMOHMpPaHe Ha xapyepHaTta MHGPacTpyKTypa Ha KueHTa,
HamarsiBaHe Ha BCUYKM HEOOXOAMMM CUCTEMMU, KAKTO U NOCTOSIHHO HabtoAeHNe U KOHTPOTI.

KomnaHusiTa ce pasnuyaBa OT TpaauUMOHHWTE [JeiTa LEeHTPOBE MO MpeaoCTaBsHETO Ha  AOMbAHUTENHU
npodecroHarnHy peLLeHnst U yCryrn Ha CBouTe KIMeHTu, 0ocobeHo B MpoLieca Ha U3rpaxkgaHe Ha YacTHU U XUbpuaHu
06nayHy MHPPaCTPYKTYpU, KOHCYNTMpaHe U oauT Ha cbliecTByBalwlaTa UT nHdpacTpykTypa, KakTo U HabnogeHne u
noaapbXKa.

|_|p63 N3TEeKnna nepuog ,D,aTVIKyM NpPOABLITKN YCNELWHOTO CH OusHec passuTune.
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PasnpeneneHneTto Ha npuxoguTe No ObpXKasu €:

ObpxaBa Q1 2015 Q1 2016
Belgium 7 7
Bulgaria 338 362
Canada 3 2
France 8 0
Germany 4
Great Britain (UK) 0
Greece 3 5
Macedonia 1 2
Seychelles 0 0
Spain 1
Sweden 1 1
Switzerland 1
United Arab Emirates 2
United States 50 46
416 429

PUHAHCOBU PE3YIITATU

Q1 2016 Q1 2015 2015 2014
Revenues 429 416 2793 2685
EBITDA 250 215 597 584
Depreciation 91 95 386 434
Net Profit 158 121 368 208
EBITDA margin 58,28% 51,68% 21,37% 21,75%
Net Profit margin 36,83% 29,09% 13,18% 7,75%
Sales per share 0,1864 0,1807 1,2133 1,1664
EPS 0,0686 0,0526 0,1599 0,0904
ROE 0,0549 0,0456 0,1352 0,0818
Total Assets 3421 2 790 2219 1640
Intangibles 1103 1114 1101 1100
Goodwill
Book value 2 318 1676 1118 540
Equity 2 879 2 652 2721 2544
Total Liabilities 541 138 447 100
Interest bearing - - - -
D/IE 0,1879 0,0520 0,1643 0,0393
ROA 0,0462 0,0434 0,1658 0,1268
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BugHo ot Tabnuuute 1 rpadukMTe OPY>KECTBOTO Ce pasBuBa CTabUNHO U uMa pbeT Ha npuxoaute 3,13%, pbCT Ha
nevan6aTa npegn amopTu3aumm, AaHbum 1 Taken 16,23% 1 pbeT Ha akTuBuTe — 22,62 % cnpsaMo MbpBO TpUMeceumne

Ha 2015 .
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CUPMA AU CU EC http://sirmaics.com/- gbepHa Ha Cupma ContowbHC

Cupma Ain Cu Ec e Hari-mnagoTo apyxecTBo B rpynata. Cb3gageHo e, 3a Aa Tylimpa HebnaronpuaTHuTe nocneamum
OT CMOpOBe CbC CbApYXHUKa B Cupma An Ec xun.

Kanutan: 50 000 nB., pa3npegeneH Ha 50 000 6p. NOMMEHHN HANMMYHM akuMM C HOMMHAMHa CTOMHOCT Ha 1 akuusa 1
NB. C NpPaBO Ha rnac, AMBUAEHT N NUKBUOALMOHEH A,

Cupwma ContowrbHe nputexasa 45 000 6p. akumm unu 90% oT kanuTana.

Cupma An Cu Ec (Sirma Insurance Cloud Software) paspabotBa codTyepHM pelleHus 3a 3acTpaxoBaTenHus 1
ocTaHanute uHaHcoBW cekTopu. Llenta Ha koMnaHusTa € [a BbBeAe BUCOKO-TEXHOMOMMYHUTE WMHOBAaLUW BbB
hrHaHcoBaTa cgepa, ¢ NbpBoHaYaneH pokyc 3acTpaxoBaTeNHUS CEKTOP.

KomnaHusata we ce paspactBa 4pe3 aKTUBHO HaBliM3aHe Ha HOBM nNasapu W HUWW, 4Ype3 noBuLLlaBaHeE Ha
(bVIHaHCOBaTa Kyntypa, no3HaHuATa 3a NoNn3nTe OT 3acTpaxoBaTesiHuTe npoAyKTu, U BbBeXOaHEeTO Ha HOBU
OUruTanHu pelweHna, npegHasHa4yeHn 3a KnneHTmnTe 1 KpaIZHMTe I'IOTpe6VITeJ'II/I.

Cupma A Cu Ec npeanara ye6-6a3vpaHu pelleHnst U MblieH CNeKTbp OT COTYEpPHU YCMyru 3a 3acTpaxoBaTesiHu
KOMMaHuK, Gpokepu, KPeaUTHU MHCTUTYLMM, TbProBUM Ha ApeGHOo, paGoTogaTtenu u MHoro apyru. KomnaHusita e
dokycrpaHa BbPXY OCUTYpPSIBAHETO Ha TEXHOMOMMYHU PELUEHUS] U NPOGECUOHANHN KOHCYNTaHTCKU YCryru, ¢ Len
noaabpXaHe Ha J06pU ABNTOCPOYHM OTHOLLEHWS C KITUEHTHTE.

EkcnepTnsata Ha Cupma Ain Cn Ec nokprBa crnegHuTe OCHOBHM 00NnacTu:

e PeweHus 3a 3acTpaxoBatenHu Opokepu -ICS Platform e OusHec pelleHne 3a 3acTpaxoBaTesHu
Opokepy C OTBOpeHa apxMTekTypa, KoeTo paboTu CaMOCTOSTENHO U € WHTErpupaHo C pasfnuyHu BMOOBE
CRM n BPM cuctemn.

e Mo6unHu npunoxeHus - Cupma An Cu Ec npegnara MoOGunHM BepcuM Ha CBOWTE peLleHus 3a
3acTpaxoBaTenHu 6pokepu n komnaHum 3a Andoroid Tablet, iPad, iPod touch u iPhone.

e [opTtanHu peleHus - JuHamnyHnaT noptan Sirma ICS no3sonsBa neceH U nepcoHanuanpaH AOCTbN A0
WHTerpmpaHuTe 6u3Hec npouecu B opraHusaumsaTa. 1o To3W HayvH ce HamansieBaT pasxoguTe 3a
agMUHUCTPMpPaHEe Ha BBHLIHM CUCTEMW, KaTo CbLUEBPEMEHHO Ce yBenuyaBa MNpPOM3BOAWUTENHOCTTa Ha
cnyxutenute. lNpeanaramMe cb3fgaBaHe Ha MepPCOHanNM3MpaHu MopTasiHu peLleHnst 3a 3acTpaxoBaTernHu
KOMNaHum n Bpokepu, BKMOYMTENHO M MopTanu 3a KpamHu KNueHTU( ¢ PyHKUMOHaNHOCTM KaTo AMPEKTHU
npodaxbu, cTatyc Ha weTtn, obcCryXBaHe Ha KIMEHTM W T.H.), KaKTo W nopTanHu pelleHns 3a
cnyxuTtenu/nocpeaHuum.

e Ye6 uHTerpauus - npeanarame UHTErprpaHe Ha HalUTe COMTYEPHU PELLEHWst CbC CblLUECTBYBaLl, Beye
KIMUEHTCKU codpTyep.

e BbTpewHN agMUHUCTPATUBHU CUCTEMM - NMpeasiaramMe enekTPOHHW PELLUEHUs 3a ynpaBlieHWe Ha BCUYKU
aAMUHUCTPATUBHU 3asiBKW, BKIILYUTENHO CAUCHLUM NOTpebutenu/cnyxutenn,YP, oOKyMEHTU 3a yyacTue B
Tbproee u Ap.

e YnpaBneHue Ha pUckKa, OTYeTU U JpYyrn Heob6xoanMu (PyHKLIMOHANHOCTH

3a ga ce rapaHTupa ka4yecTBOTO Ha obcnyxBaHe Ha ceouTe knueHTn, Cupma An Cu Ec npegnara:
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e CodTtyepnn CuctemHa wuHTterpaums- [lpoektupaHe, paspaboTBaHe, BHeApsiBaHE W noadpbXka Ha
WHTErpupaHun peLleHnst 3a 3acTpaxoBaTenHy KOMNaHUM 1 3acTpaxoBaTenHn 6pokepu.

e CurypHOCT Ha XapAayepHuUTe CUCTEMU U MHTEPHET CBbP3aHOCT - CbpBbLPUTE Ha KOMMNaHuATa ca
pPa3snorioXXeHn B U3KITIYUTENHO CUTYPEH AeiTa LeHTbp, ynpaBnsasaH ot JaTtukym - yact ot Cupma pyn.

e KoncynTtanTtckmu ycnyru - Cupma An Cu Ec nma 3HaunTeneH onut B m3rpaxgaHe Ha MHAPacTpyKTypa u
nosHaBea B AbN6o4YMHa npouecnte n GsHec norukaTa B 3actTpaxoBaTenHata nHayctpud. Cneunanuctute Ha
KOMMaHusATa MoraT Aa OLEHAT HYyXAUTe BU U NPeanoXaT MHAMBMAYaANHO peLleHne 3a NpaBuiHO narpaxaaHe
Ha BawwwuTe UT cTtpaTterum.

HesaBncumo, Ye e Ham — mMnagarta komnaHus B rpynata, Cupma An Cu Ec uma Beve Hag 80 knveHTa u Wwe ce
pa3BMBa B CpeOHOCPOYEH MfaH KbM MOMbfiBaHE Ha LUenuss Habop HeobOXoauMMu COMTYEpHW pelueHus 3a
3acTpaxoBaTenHus cekTop. 3a uenTa e e HeobxoaMmMo cpeHOCPOYHO hmHaHcupaHe ot 500 x. NB. 3a Aopa3BuUTUE
Ha NpoAyKToBaTa rama, KakTo U MoBMLLIABaHe Ha TEXHONOMMYHUS KanauuTeT U yBenMyaBaHe Ha nepcoHarna.

CUPMA A/ TU TU http://www.sirmaitt.com/ - abluepHO ApyxecTBo Ha Cupma Mpyn
Xonaudr AL

Kanutan: 1 410 460 nB.
AkLMn

O6ukHoBeHM akuun, Bpon: 127 144, HomuHan: 10 nB., HanNW4HW, ¢ NpaBo Ha rnac, AMBUOEHT U NUKBUOALMOHEH O,

Knac A, bpon: 13 902, HomuHan: 10 nB. - cOGCTBEHN Ha APYXECTBOTO akLUuW, KOMTO MoraT Aa ce NpexsBbpnsaT camo
Ha cnyxuTenu. HanuyhHu, c npaBo Ha rnac u QUBUOEHT.

OpyxecTtBoTo nputexasa kbm 31.03.2016 r. cob¢cTBeHun akumm knac A — 4 634 6p. ¢ HomyHanHa ctonHocT 10 nB.
Cwupma Mpyn XonguHr nputexasa 1 271 440, kouto npeacrasnseat 93,21% oT kanuTana.

Cvpma Al T Tu Al e 6bnrapcka codTyepHa komnaHusi, cb3gagdeHa npe3 2008r., KaTo akUMOHEPHO APYXKECTBO.
MaxopuTtapeH cobctBeHnk e Cwupma [pyn Xonmguur AL, koato aobpxu 88,71% OT akumMoHepHus kanuTan, a
oCTaHanuTe akuMOHEepW ca CRyXuTenu Ha koMmnaHuaTa. Cupma A Tn Tu e cneuwanusmpaHa B CrOXHWU, MalabHu
NPOEKTM W CUCTEMU 3a EreKTPOHHOTO ynpaBneHne (MWUTHUYECKW, akuu3HW, [aHbyHKu, 3a cdepaTa Ha
3gpaBeonassaHeTo v Ap.) Ot 2013 r., Cupma AnTuTwn cmeHst hoKkyca 1 cTaBa NPOAYKTOBO OpUEHTUPaHa KOMMNaHus,
kaTo pa3paboTBa nnaTdopma 3a UHTerpaums, CbTPyAHUYECTBO U yNpaBreHve.

MnatdopmaTa € MOLleH WHTerpypaH Habop OT CbpBbPM C OTBOPEH KO, KOATO Onepupa nof apxutekTypa
opueHTvpaHa kbm ycnyrm (SOA). TA npepocTaBs Bb3MOXHOCT 3a KOHCONMMAAUMSA Ha BCWUYKM AaHHW OT
cblyecTByBawara IT nHdpacTpykTypa Ha opraHusauuute. MNpunoxenHusara Ha lNMnatdopmaTa ca NpoekTnpaHu Taka,
Ye TA Ja ce MpefocTaBs kaTo obnayHa ycnyra, npegHa3HadeHa 3a KomnaHum oT pasnuyeH mawab. MNnatdopmara
cbabpxa Oorata 6a3oBa (yHKUMOHANHOCT 3@ WHTErpauMsi Ha [AaHHWM Ha npeanpusTuaTa, Cb3faBaHe Ha
cbObpXaHue, opraHm3auus, CbBMeCTHa paboTa, ynpaBneHue 1 agMVHUCTpaumsa Ha uHdopmMaums, 3HaHue, n busHec
npowecu.

KomnaHusaTa uMa HaTpynaHa ceprMo3Ha ekcrnepTusa B crieqHuTe obnacTu:
e [ln3ainiH 1 pa3paboTka Ha MHTerpupaHu CoOPTyepHU PELLEHUS 3a AbpXKaBHATa agMUHMCTpauus, 6asupaHm Ha
JEE, SOA, BPM,;
e PagpaboTka Ha copTyepHn peLleHns 3a Marnku cpeaHu KOMNaHuu;
e AHanus u cneyndmrkaums Ha NOTPeOUTENCKNTE U3NCKBAHWS;
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e VT KOHCYNTaHTCKM YCNyrn 1 yrnpaBrneHne Ha NpoeKTy;
e /IMnnemeHTauusa n nogapwxka Ha UT cuctemu;
e  OOy4yeHue Ha UT cneumnanuctu.

Cupma Ain Tu Tu e paspabotuna csos cobctBeHa nnatdopma 3a Enterprise Integration & Collaboration (Sirma EIC
Platform). YHukanHute nonau Ha nnatdopmaTta BKIoYBaT:
e CuHeprva Mexagy YNpaBneHMETO Ha OpraHuM3auMOHHUTE TMPOMEHU W KOpMNopaTWBHUTE CUCTEMU W
WHCTPYMEHTY;
e  CeMaHTM4YHM TEXHOMNOrMM U MOAENM 3a MHTerpauust Ha KoprnopaTvMBHU AaHHW, 6usHec npouecu, know-how,
n3BnMYyaHe Ha nHopmMaLms, B3anmMoBpb3ka Mexay 6usHec 06ekTu;
e “UHTenureHTHM OOKYMEHTW” KOMOMHMpaLLM CTPYKTYPUPaHW AaHHW U HEeCTPYKTypupaHa uHdopmMaums upes
LeHTpaneH ceMaHTU4YeH MoJerT;
e [lpunoxeHus 3a cucTemMn 3a yrnpasrieHne Ha Ka4yecTBoTO.

Cvpma A Tn Tu e npegnounTaH napTHbop Ha IBM Bbnrapus, Bwnrapcka areHunst MutHuium, QVI (CALL) n mHoro
apyra.

Mpe3 nbpBo TpuMeceune Ha 2016 r. Cupma UTT npoabimkm paboTta No ObATOCPOYHUTE CU LOTOBOPU U Pa3BUTUETO
Ha MNnatdopmata Crvpma. EQHOBpeMEHHO € TOBa 3a M3MbIIHEHWE HA cTpaTerMata 3a pasBUTME Ha KOMMaHusATa ce
3anoyYHa akTMBHO TbpCEHe Ha BBHLIHO MHaHcupaHe B pasmep Ha 1,5 M EUR, kaTo ce CKMoYM KOHCYMTaHTCKM
porosop ¢ KPMG 3a ToBa.

O®UHAHCOBMW PE3YJITATU

Q1 2016 Q1 2015 2015 2014
Revenues 417 122 1816 1436
EBITDA 65 (340) 999 1095
Depreciation 224 147 583 941
Net Profit (187) (500) 327 80
EBITDA margin 15,59% -278,69% 55,01% 76,25%
Net Profit margin -44,84% -409,84% 18,01% 5,57%
Sales per share 2,9565 2,9565 2,9565 2,9565
EPS -0,0812 -0,2172 0,1421 0,0348
ROE -0,1134 -0,6090 0,1781 0,0606
Total Assets 5092 2912 4716 3428
Intangibles 3755 2 535 3 605 2 663
Goodwill
Book value 1337 377 1111 765
Equity 1649 821 1836 1321
Total Liabilities 3443 2 090 2 880 2 107
Interest bearing 2153 1747 536 630
D/E 2,0879 2,5457 1,5686 1,5950
ROA -0,0367 -0,1717 0,0693 0,0233
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SIRMA USA/DBA PANATON http://panatonsoftware.com/

Sirma USA/lMaHatoH CodTyep e abluepHo apyxecTtBo Ha Crupma ContolwbHC, onepupallo Ha TeputopuaTa Ha CALLL
KomnaHusata e cb3gageHa C uen fa pas3BuBa OusHeca M mapkeTupa ycnyrmte Ha Cupma ConowbHC Ha
amepuvikaHckua nasap. KomnanuaTta e cneuvanuaupaHa B pas3paboTka Ha codTyep, CUCTEMHa MWHTerpauus u
NpoAayKkToB AM3anH. B ocHoBaTta Ha ycnelwHaTa AeWHOCT Ha KOMMaHusTa ca HeMHUTE KIMEHTU, KOUTO ce BpbLuaT
OTHOBO W TEXHWUTE OTMMYHU pedepeHLUn 3a peanuavpaHuTe MpoekTu. 3aToBa KOMMaHWATa Ce CTPEMU KbM Ham-
BMCOKM CTaHO4apTW Ha NUYHO M npodpecnmoHanHo noeefeHve n etuka. Sirma USA ce dokycupa BbpXy crnegHute
OCHOBHW BepTUKarnu:

e CnoxHu 6usHec cuctemu 3a NyOGNNYHM UHCTUTYLIMW U HEMPAaBUTENCTBEHN OpraHu3aumum

e  TenekoMyHuKauum

e CodTyepHn pelLeHns B obracTTa Ha 34paBeona3BaHeTo

e PelweHna 3a KOMMaHWM 3a pas3BUTME HA Bb3CTAHOBAEMU EHEPTUAHW U3TOYHWLM U BUCOKOTEXHOIOTUYHN

€HEeprumHn cucTemm

e Jlornctuka n ynpaeneHve Ha paboTHaTa cuna

e Cuctemu 3a ynpasrneHue Ha nporpamu 3a NosiniHOCT

e MobunHu TexHonorum

e  OO6mnayHm ycnyru u BupTyanusaums

e PelueHns 3a ronemu KopnopaTUBHMU KIUEHTU

e  UT KOHCynTaHTCKK ycnyru

OCHOBHUTE TEXHOMOINK, C KOUTO pa60TVI KOMNaHuATa ca:

e .Net

e Java

e Responsive Ul, CSS & Javascript
e Mobile

e Tools of the Trade

e Cloud & Virtualization

e PHP/ CFML/ Railo

e Data/ Big/ SQL/ XML/ RDF/ Object-Relational

Mpe3 nbpBo Tpumeceunme Ha 2016 r. KOMMaHWSATaA NPOABLIDKM Pas3BUTMETO cu B cdepuTe Ha HelHata OusHec
KOMMETEHTHOCT. YcunusaTa Ha ynpaBnsaBalyus py>KeCcTBOTO 1 onepauunte Ha rpynata Ha 3anafgHoTo Kpanbpexve Ha
CAL [OesH HeHoB, 6sixa Haco4eHn KbM pa3pacTtBaHe Ha Ou3Heca M MOBWLIABAHE Ha TEXHONMOMMYHUSA, MAPKETUHT 1
Cernc noTeHuMan Ha [ApYXeCTBOTO W pecn. Ha rpynata. [lepcoHanbT Ha duvpmarta 6e yBenuyeH, passBu ce
MapKeTUHroBaTa v Cernc cTpaterysa n pesyntaTnte He 3akbCHAXa. [lpy>keCTBOTO ce nNpeAcTaBy B HOBa CBETIMHA Npe3
OTYETHUSI NMEpPUOS — MO — CUITHO; POKycMpaHo M MallabupaHo U MPEeoAOoNSAN0 HAKOW CbTPECeHWs1 OT MPEeaXOLHUs!
nepuoga.

®UHAHCOBMU PE3YIITATU
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OpyxecTBOTO 0T6ENS3a PbCT Ha NpuxoauTe oT Npoaaxon 82,68%, pbeT Ha EBITDA 376,32% 1 pbCT Ha akTUBUTE C
3,07%.

Q12016 Q12015 2015 2014
Revenues 886 485 3249 2379
EBITDA 181 38 230 15
Depreciation
Net Profit 181 38 172 9
EBITDA margin 20,43% 7,84% 7,08% 0,63%
Net Profit margin 20,43% 7,84% 5,29% 0,38%
Sales per share 0,0591 0,0323 0,2166 0,1586
EPS 0,0786 0,0165 0,0747 0,0039
ROE 0,0088 0,0018 0,0083 0,0005
Total Assets 23192 22 501 23108 17 906
Intangibles 21 070 22 239 21 254 16 174
Goodwill
Book value 2122 262 1854 1732
Equity 20 486 20 786 20671 16 794
Total Liabilities 2 707 199 2 437 1111
Interest bearing
D/E 0,0000 0,0096 0,1179 0,0662
ROA 0,0078 0,0017 0,0074 0,0005
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S&G TECHNOLOGY SERVICES http://lwww.sngservices.co.uk/

S&G Technology Services e gXOUHT BeHYbp Ha Cupma ComnoWbHC, KOUTO pasBuBa OEWHOCT Ha TeputopusTa Ha
Ob6eavHeHoOTO KpancTBo. KomnaHusita NpegocTaBsi TEXHOMOMMYHM YCIyrn B chepuTe Ha copTyepHa UHTerpauums,
WHTErpaums Ha gaHHU 1 MOBUIMHN TEXHONOMMM 3a CeKTopa Ha (hMHAHCOBUTE YCryru.

S&G Technology Services uma HaTpynaHa OrpomHa ekcriepTusa 3a GaHkoBaTa MHOYCTpMS U pas3paboTBaHETO Ha
TEXHOMOMMYHY peLleHnst 33 edHU OT Haii-ronemuTe cBeToBHM GaHku. ToBa OaBa Bb3MOXHOCT Ha KOMMaHuATa Aa
pa3bepe no-gobpe npeausBukaTencTeaTta, Nped KOUTO ca WM3NpaBeHW KIMEeHTUTe, Aa uaeHTuduumpa obnactute, B
KOUTO MOXe [a MpenocTaBu MHOBATUBHU pelueHust 1 6e3npobnemMHo Oa MHTerpupa crneuuduyHuTe CU peLieHns B
pamKUTE Ha edHa Mo-LUMPOKa NporpaMa 3a 4ocTaBKa.

S&G Technology Services npegnara HAKOMKO CneunuyHM peLleHnst 3a:

e [lpyBexgaHe B CbOTBETCTBME C PEryrnaTtopHUTE WU3WNCKBAHWUS W pPenopTuHr - ¢ Hag 10 roguHu onuT B
WHTErpaumsTa Ha AaHHW U PenopTUHr 3a GaHKM K 3acTpaxoBaTerHW KOMMaHUW, KOMMaHWsTa, 3aedHO CbC
Cvpma bBusHec KoHcynTuHr, ca MOMOrHanM Ha MHOrO rOfeMu KOMMaHuM f[a ce ChnpaBsaT ¢
npeansBukaTencTeata Ha basen Il u lll;

e HoBu kaHanu u curypHocT — 3aegHo cbc Cupma Mobain komnaHusitTa npegnara CbBeTU 3a NMpoOMsiHA Ha
apxuTekTypaTta Ha cucTeMuTe, 3a 4a Ce OCUrypu CbriacyBaHOCT Ha BCUYKM CUCTEMW U Aa Ce cb3gage nraH
3a MVHUMW3UPAHE Ha PUCKOBETE M pasxoauTe, KaTo CbLUEBPEMEHHO Ce NOCTUraT 3anoxeHuTe BusHec Lenu;

e CodTyepHu cuctemu 3a (hMHAHCOBO pasy3HaBaHe W paskpuBaHe Ha (HMHAHCOBW MPECTBLMNMEHNUS - 3aeQHO C
OHTOTEKCT KOMMaHMATa MOXe [ia MHTerpupa pelleHusi, 6asnpaHy Ha CEMaHTUYHU TEXHOMOMMK (OHTOMOMMK),
3a cbbupaHe Ha pasys3HaBaTenHa (UHAHCOBa WMHAOPMALMA OT MHTEPHET, COOCTBEHM 0a3n JaHHu wn
VMH(OPMAaLMOHHM KaHanm 3a AaHHW.

CUPMA MOBAMWN http://sirmamobile.com/
Cupma Mobaiin ce doopmumpa kato 6usHec 3BeHo Ha Cupma Mpyn B kpasi Ha 2008 r., B pe3ynTat Ha
HSIKOMKOrOAMLLUHA TeXHU4ecka M pas3BovHa OeHOCT B obnactta Ha MobwunHute TexHonormn. OnuTbT Ha 3BEHOTO

obxBalla LUIMPOK CMEKTBHP OT CEKTOPU Ha MKOHOMMKATA, Npeanaranki KakTo peLleHuns 3a KpanHms n0Tpe6|/|Ten, Taka un
CINOXHU BU3HEC cncTemu 3a KOpnopaTuUBHU KIMUEHTWU.
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BogeHun ot TexHonoruaTa, uHosaumnte u kpeatmsHoctTa, Cupma Mobann nomara Ha KnMeHTUuTe Cu Aa nocTturHat
cBomTe Oum3Hec uUenu M ga nocpeliHaT Bb3MOXHOCTUTE W Mpedu3BuUKaTenctsata, Npef KOUTO eXegHeBHO ca
nanpaseHn. B momeHTta, Cupma Mobain pasnonara ¢ oducu n npegcrasutencrtea B CALL, Hopeerus, Bpasunus,
KaHapa n bbnrapu4.

MopTtdonmoto Ha Cupma Mobann BknoyBa MHOBATUBHU MPOAYKTU U PELLEHUS:

e [lnatdopma 3a ynpasrieHne Ha paboTHaTa cuna

e [lnatdopma 3a poanTENCKM KOHTPON Hag TenedoHa Ha geTeTo

e [Inatdopma 3a HabnogeHne Ha BpeMeTO U MPUCHLCTBUETO Ha CIY>XUTENUTE

e PelwweHnsa 3a MobunHM pasnnaiaHus
Cvpma Mob6ann e nocseTeHa Ha paspaboTkaTa Ha MOBUIHM MPUNOXEHUA U UMa rofsiM OnNuT B pa3paboTBaHeTo Ha
nbrieH Habop OT npunoxeHusa (OT NpoToTUnNU Ao Bucoko mawadupyemy MNO / MVNO ycnyru) 3a: Android, iPhone,
Windows Phone, Symbian; Bada (Samsung), Blackberry / RIM, Java 2 Micro Edition (J2MEE), SIMToolkit (STK)
applications

EkcnepTtunsata Ha Cvpma Mo6ann nokpuea:
e Ycnyrn 6a3vipaHy Ha MECTOMNONOXEeHNe
e MobunHu nnawaHnsa n MobunHo 6aHknpaHe
e NFC texHonorum
e MobuneH mapKkeTuHr
e  MobunHa curypHocT

KomnaHusata e naptHbop Ha Ha Nokia (PuHnangus), Motorola (CALL), Orange (®paHums), Bipper Communication
(Hopserus), Sagem Orga (®paHuus), Life Church (CALL) n mHoro apyrw.
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7/ KOHCOJIMONPAHUN ®PNHAHCOBUW PE3YIITATU

7.1. NPNXOON

KoHconuanpaHute npuxoan oT AeNHOCTTa Ha APY>KeCTBOTO ca:

31.3.2016 31.3.2015 31.12.2015 W3meHeHune W3meHeHune

BGN '000 BGN'000 BGN '000 BGN '000 %
Mpuxoau oT npogaxou 8211 7 022 31764 1189 17%
Mpuxoau oT npeoueHka n npogaxoda Ha A 1838 0 H/a
Mpuxoan oT pmnHaHCcupaHe 45 12 184 33 275%
Opyrv npuxoam 9 10 191 -1 -10%
Oo6wo 8265 7044 33977 17%
Mpuxoau
191
Opyru npuxogmn 10
9
184
Mpuxoau oT duHaHCcMpaHe | 12
45
| 1838
Mpuxoam oT NnpeoueHKa v npogaxkba Ha OA
31764
Mpuxoam oT Npoaarkbu 7022
8p11
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anIXOJJ,I/ITe pacTtaTt CbC cTabuneH BUCOK TEMN npes3 pasrnexgaHua nepunoa, Koeto OT CBOA CTpaHa € B
YHUCOH N C Bb3XOOALWMA TpeHO B OusHec CeKTopa Ha ﬂ,py)KeCTBOTO. YBennyeHneTo Ha npmuxogute ce
ObJDKW, KakTO OT npuBinM4aHEeTO Ha HOBU KIMMEHTU, Taka WU OT YBeJIM4YeHUEeTO Ha obemute oT

cbLuecTByBawuTe.
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MpuxoguTe nNpes3 NbpBOTO TpuMeceune Ha 2016 r. Bkro4BaT::

31.3.2016 31.3.2015 31.12.2015

N3meHeHne W3mMeHeHue

BGN '000 BGN '000 BGN '000 BGN '000 %
OnepaTtuBHM Npuxoam ot 26 26 -100%
npogaxba Ha npoayKums
OnepaTtuBHM Npmuxoan oT
npogaxba Ha matepuanu 25 0 Hla
OnepatyBHm npuxoam ot 3204 1647 8709 1557 95%
npopaxba Ha CTOKK
OnepaTvsry npuxoam ot 5007 5349 23028 -342 -6%
npogaxba Ha ycryrm
Mpuxoamn oT NpeoLeHka 1
npogaxoba Ha JA 1839 0 H/a
Mpunxoamn oT pmHaHCMpaHe 45 12 184 33 275%
OnepaTtuBHY NPUXOAN OT APYrK 9 10 191 -1 -10%
Oo6wo 8265 7044 33977 1221 17%
NMpuxopaute BKAKOYBAT:
OnepaTUBHM NPUXOAM OT ApYrK %O
Mpuxoau oT puHaHCKMpaHe 12
45
Mpuxogu oT NpeoLeHKa 1 npogaxkba Ha JA
OnepaTtuBHM NpMxoamM OT Npogaxkba Ha ycayrm 5349
5007
OnepaTuBHM NpMUXoan OT Npoaaxkba Ha CTOKM 1647
3204
OnepaTuBHM NPUX0OAM OT Npoaarkba Ha maTepuanm
OnepaTuBHM Npuxoan oT npofaxkba Ha npoayKuma | 26
0 5000 10000 15000 20000 25000
31.12.2015 m31.3.2015 m31.3.2016
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Mpuxoamn ot npogaxbu No BUAoBe(B Xur. NB.):

31.3.2016 31.3.2015 31.12.2015
Bug ycnyra BGN '000 BGN '000 BGN '000
Backup ycnyru 13 6 32
MAN cBbp3aHoCT 6 6 23
ADOHaMeHTK 348 151 1266
AOMUHUCTPATUBHU,CHETOBOAHM YCMYTK 6 11 105
[pyr1 npuxoam ot gerHocTTa 10 169
EnekTpuyecka cebp3aHoct PDU 3 6
Enektpuyecka cBbp3aHOCT LIOKN 1 3
/3BbHrapaHunoHHU ycnyru 0 8
WHTepHeT 30 34 113
Ko-nokauusi 22 18 81
KoHcynTaHTCKM ycnyrm 660 625 1871
KoHcymaTunsm 37 59 182
MpexxoBa cebp3aHocT 100 Mbps 3 8
MpexoBa cBbp3aHocT 1Gbps 1 1
Haem Ha codpTyepeH nuueH3 31 0 81
Haem Ha xapayep v nuueHsmn 24 46 127
Haem Ha wkad 43 36 170
Haemu 1 44 28
O6nayHn ycnyru 121 82 355
O6y4yeHne 1 14 44
Mpuxoaw oT npogaxba Ha NUUEH3N 340 95 1512
Mpuxogm oT Nnpogaxbu Ha maTtepmanu 0 25
Mpuxoau ot npogaxba Ha CTOKM 3204 1687 7419
Mpuxoamn ot npogaxbu Ha obAroTpanHn 451 1838
aKTVBU
Mpuxogm ot cybemaun 59
Mpuxoaun oT UHaHCKMpaHe 3a ObAroTpanHu 12 125
aKkTvBm
Mpunxoamn no Esponewicku npoektn - MCC 20 304 0 1185
Mpunxoamn cBbP3aHW C NOAN3MBIHUTENN 3117
CnctemHa nHTerpauns 48 7
CodTyepHu ycnyru 2955 3552 13795
TexHnyecka nogapbxka 54 42 150
XOCTUHT 11 7 49
[Opyrv npuxoam ot AenHocTa 23
O6uwo 8211 7044 33977
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Mpuxogu oT npoaax6bu no BugoBe

[pyrn npuxoam ot aerHocTa
Xoctuhr | 7,
TexHuyecKa NoAapbKKa | 42
CodtyepHn yoiyr  —— oss
CuctemHa uHTerpauma | 4s
Mpuxoamn cBbp3aHM C NOAU3MBAHUTENN
Mpuxoaw no Esponeickn npoexktn - MCC20 o,
Mpuxoan oT GUHaAHCMpPaHe 33 AbAroTPaNHM aKTUBK | 12
Mpuxoam ot cybcnanm
Mpuxoam oT NpoAaXK6bu Ha AbATOTPAHU aKTUBK 451
Mpuxoam oT npofakba Ha CTOKK
Mpuxoam oT npoaaxKbu Ha maTepuann | o
Mpuxoan oT npofarkba Ha AnLLEeH3N _h %40
ObyueHune | 3
ObnauHu ycnyrv | 83,
Haemn ] 44
Haem Ha wKad | 3
Haem Ha xapayep v vueHsun | 4o
Haem Ha codTyepeH nnueHs | ¢,
MperKoBa cBbp3aHocT 1Gbps | 1
MpeskoBa cebp3aHocT 100 Mbps | 3
KoHcymaTtusu 59
KoHCynTaHTCKKU ycnyrun _- 623
Ko-nokauma ] 18
WUHtepHer | 3
M3BbHrapaHUMOHHM ycayrn | o
EnekTpuyecka cBbP3aHOCT LLOKAN | 1
EnekTtpunyecka cebp3aHoct PDU | 3
[Opyrv npuxoam ot AenHocTTa | 10
AAMMHMCTPATMBHM,CHETOBOAHN YCayTH | 41
AboHameHTV || 151,

MAN cBbp3aHocT | &

Backup ycnyrn | ¢,

0 2000 4000 6000 8000 1000012000 1400016000
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Opyrvn goxoam n 3arybu oT gerHocTTa:

31.3.2016 31.3.2015 31.12.2015 W3meHeHune WM3meHeHune

BGN '000  BGN'000 BGN '000 BGN '000 %
Mpuxoaw oT npogaxba Ha CTOKM 3204 1687 7419 1517 90%
OTHETHa CTOMHOCT Ha 2825 1498 6321 1327 89%
npoAaaeHn CTOKM
[Meyan6a ot npogaxba Ha CTOkK 379 189 1098 190 101%
Mpuxoan ot npoaaxou Ha 1838 0 wa
ObNAroTpariHn akTuBKM
banaHcoBa CTOMHOCT Ha
npoganeHn AbnroTpanHu 1156 0 H/a
aKTUBK
I‘quan6a/(3a[y6a) oT npoaaxba 682 0 Wa
Ha ObnAroTpanHn akTUBY
HeTHn neyan6w/3aryou ot
KyPCOBM pa3fuKkn MO TbProBCKM 5 3 .98 2 67%
B3EMaHUs 1 3a0bIHKEHUS U
TeKyLM pas3nnawaTenHi CMeTKU
Mpuxoamn ot prHaHCKMpaHUs 45 12 184 33 275%
Opyrvn goxoau 9 10 191 -1 -10%
O6wo 6457 3393 18791 3064 90%

Opyrmn poxoau n 3arybm ot germHocTTa

Opyrn poxoaun %691

Mpuxoau oT GUHAHCUMPAHNA .}égé‘

HeTHM neyanbu/3arybum oT KypcoBm pasinkm
TbProBCKM B3EMaHMUA U 3a4b/IKEHUA U mxyuj%
Meuyan6a/(3aryba) oT npogaxba Ha AbATOTPEMHM [l (32
AKTUBM

BanaHcoBa CTOMHOCT Ha NPOAAAEHN AbATOTPNHY [l 1156
AKTUBMU

y | e (1333
Mpuxoau oT NpoAaXK6bu Ha AbATOTPANHM aKTUBK

Mevyanb6a oT npoaask6a Ha CTOKM 1098

OTYyeTHa CTOMHOCT Ha npogaaeHun Cfoku

7419
Mpuxoam oT npogakba Ha CTOKK 32

-1000 0 1000 2000 3000 4000 5000 6000 7000 8000

©31.12.2015 m31.3.2015 m31.3.2016
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7.2. PA3XO4N

31.3.2016 31.3.2015 31.12.2015 WU3meHeHue
BGN'000 BGN'000 BGN'000 BGN '000

Pasxogu 3a matepuanu -119 -92 -3167 -27
U3smeHeHue % 29,52%
Paaxoau 3a BbHLUHW yCnyrn -860 =727 -6910 -133
NamveHeHue % 18,24%
Pasxogu 3a nepcoHana -4230 -3881 -16369 -349
U3smeHeHue % 8,98%
Pasxogu 3a amopTm3aumsa n obesueHka -1986 1113 6816 873
Ha HedpMHaHCOBM aKTUBMU
U3smeHeHue % 78,46%
CebeCTOMHOCT Ha NPOAaAEeHNTE CTOKU U 2974 2001 7475 973
OPYrY TEKYLLM aKTUBU
UNsmeHeHue % 48,61%
lMpomeHu 8 HanuyHocmume Ha
2omosama rnpodyKyus u 334 0 499 334
He3aebpuweHoOmMo Mpou3soocmeo
UNsmeHeHue % H/a
KanutanuavnpaHu cobcTBeHn pasxoam 2337 1287 10099 1050
UNsmeHeHue % 81,55%
Opyru pasxoau -205 -113 -990 -92
U3smeHeHue % 81,57%
Pas3xoagu o6wo -7 703 -6 640 -31 129 16,01%
U3meHeHue %
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Pa3xoau
[pyrun pasxoam -113
-205
KanuTtanusumpaHm cobcTBeHn pasxoam 1287
23B7
[TpomeHu B Ha/IMYHOCTUTE Ha roToBaTa
NPOAYKLUMA N HE3aBbPLLUEHOTO NPON3BOACTBO I 334
CebecToMHOCT Ha NPOAAAEHUTE CTOKU U ApYTU 2001
TEKYLLW aKTUBU
yu.j' -29- 4 .
Pa3xoau 3a amopTm3auma 1 obesLeHKa Ha 1113
HedUMHaAHCOBM aKTMBM )
-1986
Pasxoau 3a nepcoHana -3881
-4230
Pa3xoan 3a BbHLWIHW ycayru -727
-860
Pa3xoaun 3a matepunanu -92
-119

-20000 -15000 -10000 -5000 0 5000 10000 15000

31.12.2015 m31.3.2015 m31.3.2016

Mpes pasrnexanaHusa nepuoa, pasxoauTe NnaBHO pacTaT B YHUCOH C pacTAWMTE NPUXOAMN OT AeHOCTTa
Ha [dpyxecTBoTOo. TpaauUMOHHO Hal-BUCOK ASAMN B 06OLIMTE pasxoam MmMaT pasxoauTe 3a nepcoHana, KouTo
€ OCHOBHWS aKTMB Ha BCsika kKomnaHus oT VT cekTopa. Pasxogute 3a BbHLUHM YCryrv U Te3u 3a
amopTusauua 1 obesleHka ca TpaguLMOHHO Ha crieaBalluTe MecTa Mo AAn B 0bLmuTe pasxoau.
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Pasxogute 3a matepuanu BKOYBAT:

31.3.2016 31.3.2015 31.12.2015

BGN '000 BGN '000 BGN '000
Bnoxenn matepmanu B cuctemu-EHrBio 1 4
BrioxxeHo o6opyaBaHe no NpoekTn 1 2673
Bopa 1 10 4
"opuBo 3a aBTOMOGUNN 8 4 42
Opyrn 5 34 6
En. eHeprusa 44 8 219
VHBeHTap 13 31
3awumTa 3a codpTyep 6 16
KoMMoTbpHN KOMMOHEHTM 5 3 17
KoHcymaTneu (TCM) 3a aBTOMOGUNN 1 4 1
KoHcymaTusm 3a KOMMOTPU 3 2 7
MaTtepuanu 3a nogapwxka M PEMOHT Ha 8 4 5
oduca
Otonnexve 4 16 12
Odomc KoHCymaTUBK 6 69
PeknamHu matepuanu 5 1 28
ToHep 1 8
XWUrneHHu matepuanu 5 4 16
YacTtu 3a peMOHT Ha aBTOMOGUNN 3 1 9
o6Lwo 119 92 3167
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Pa3xoau 3a matepunanu

YacTu 32 peMOHT Ha aBToMmobun 1
XUIrMeHHW maTtepuanm 451
ToHep
PeknamHun matepuanun 1
Oduc KoHcymaTmBm
OTonneHue 16

i)
MaTtepuanu 3a nogapbKKa M PEMOHT Ha oduca zsl
KoHcymaTuem 3a KomnoTpu 2
KoHcymaTumsu (TCM) 3a aBTomo6umAM 411
KOMMIOTbPHU KOMNOHEHTU 3

3awmTa 3a codpTtyep

6
NHBeHTa
P 13
En. eHeprua 8
44
Opyrn I534

lopurBo 32 aBTOMOGOUAN g
Boaa 10
BnoxeHo obopyagaHe no npoektn | 1

BnoxeHu matepunanu B cuctemu-EHrBro

0 500 1000 1500 2000 2500 3000
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Pa3XOﬂVITe 3a BbHLUHKM yCNyru BKINOYBaT:

31.3.2016 31.3.2015 31.12.2015

BGN '000 BGN '000 BGN '000
ABoHamMeHTu 16 14 66
ABTOpPCKM Bb3HarpaxaeHus 3 2
AOMUHUCTPATUBHO obcnyxBaHe 2 21
Opyrn 47 63 603
3acTpaxoBku 36 6 136
WHTepHeT 13 12 113
KOMUCUOHHM 1 Takcu 22 119 303
KoHcynTaHTCKM ycnyru 120 265 1349
Kypuepcku, TpaHCnopTHU 6 7 38
MobunHu TenedoHu 20 18 106
HabupaHe Ha nepcoHan 3 17 13
Haemu 206 69 671
oaut 2 72
OxpaHa 12 12 48
MapkuHr 5 4 21
MopapbxKka 1 peMOHT Ha aBToMobunu 4 4 18
MoaapbKKa M PEMOHT Ha odunca 10 2 20
MoyncTBaHe 2 3 11
lMpeBoaHu ycnyru 1 4
MapkeTuHr n Peknama 86 58 451
PeMOHT Ha koM. n ourcC TEXHUKa 1 1
CBbp3aHoCT 8 30 18
CemunHapu n obyyeHne 28 18 93
CodtyepHu ycrniyrm 39 3 2506
Ycnyrm Ha nogn3nbIHATENN MO NPOEKTU 140 87
XOCTUHT 27 114
CTtaumoHapHu TenedoHn 1 3 16
O6wo 860 727 6901

Cupma I'pyn Xoaauar A/l 74

WWW.Sirma.com



MexxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHa“ AL 3a nepuoda, npuknoyeaw; Ha
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Pa3xoau 3a BbHLUHU YCAYTU

CTaunoHapHu TenedoHn 3
XocTuHr
Ycnyrv Ha nogu3nbAHUTENN MO NPOEKTU 140
CoodtyepHu ycnyrm | 3
CemuHapu 1 obyyeHue 18
Csbp3aHocT 30
PemoHT Ha Komn. n odpuc TexHMKa
MapKeTuHr n Peknama 58
MpeBogHu ycnyrm
MouncreaHe 3
MoaApBKKA M PEMOHT Ha oduca | 3,

MooapbrKKa U PEMOHT Ha aBTOMO6GMAN ﬁ

MapKuHr 4

OxpaHa 1B
Oaunt 5
Haemn el o6

HabupaHe Ha nepcoHan § 37
Mob6unuu Tenedonmn | 18

Kypuepckun, TpaHCnopTHH z

KoHcynTtaHTCKM yenyru 265
KOMWCUMOHHU 1 TaKcm

NHTepHeT

3acTpaxoBku

Apyrmn

AZLMUHUCTPATMBHO 0b6CNYKBaHe

ABTOPCKM Bb3HarpaxkaeHusa

ABoHaMeHTH

0 500 1000 1500 2000 2500 3000
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Pasxogute 3a nepcoHana BKn4BaT.
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31.03.2016 200uHa

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
BonHnyHM 3a cmeTKa Ha paboToaartens 13 13 38
HenanonseaH oTnyck -55
lMnaTteH oTnyck 134 118 837
Paaxogu 3a 3anniatu no rpax.gorosopu 45 42 136
Pasxoau 3a 3annaTu no Jorosop 3a 260 230 1100
yrpasneHve
Pasxogu 3a ob6eleTeHns npm NeHcMoHmpaHe 23
no MCC19
Pa3xoan 3a ocurypoBku no rp.AoroBopu 2 2 8
Pasxoau 3a ocurypoBku no Jor. 3a 9 7 29
yrpasneHve
Pasxoau 3a ocurypoBku No HeEM3Mnon3BaHu 1
OTNyCKM
Pa3sxoawm 3a ocurypoBkmu no TpyaoB AOrOBOP 396 432 1535
P3 no PIB - Tpygosu gorosopu 3371 3037 12719
O6wo 4230 3881 16369
Cupma I'pyn Xoagunr AJl 76

WWW.Sirma.com
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Pa3xoau 3a nepcoHana

P3 no PIB - Tpy08v Aordsopu -3C 37
3371

Pa3xoan 3a ocurypoBKm No TpyA0B A0F0BOpP I 432

Pa3sxoan 3a ocnrypoBKM N0 HEN3MONZBAHU
OTNYCKH

Pasxoau 3a OCUIypOBKM MO A4Or. 33 ynpasjeHue | 7

N

Pasxoau 3a 0CUIypOBKM NO rP.A0TrGBOPHU

Pasxoau 3a obeleTeHns npu neHcMoHnpaHe no
MCC19

Pa3xoau 3a 3ansiaTti No A4Orosop 3a ynpasJjeHue I 230
260

Pasxoau 3a 3annaTu no rpax.gorgeopu | 42
45

MnateH ornycK 118
134

HeunsnonssaH onyckK

BONHMYHM 33 cMeTKa Ha paboToaaTens 13
13

-2000 0 2000 4000 6000 8000 10000 12000 14000
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31.03.2016 200uHa

PasxoauTte 3a amopTusauusa BKNOYBAT:

31.3.2016 31.3.2015 31.12.2015

BGN '000 BGN '000 BGN '000
MaTepunanHu aktnem 251 219 871
HemaTepunanHu aktmem 1735 894 5945
o6wo 1986 1113 6816
KanutanuavnpaHu pasxoau BKIHOYBAT:

31.3.2016 31.3.2015 31.12.2015
KanutanusnpaHu pasxoau BGN '000 BGN '000 BGN '000
OHTOTEKCT A 518 426 3028
CUPMA AV CU EC ALl 23
CUPMA COJIIOWBHC AL 1126 482 4675
CUPMA BU3HEC KOHCYNTUHI A 152 92 429
CVPMA AV TU TN ALl 435 132 1454
OATUKYM A
EHMBKO CUCTEMC CO®UA AL 73 108 401
CUPMA TPYN XONaunHr AQ 10 112
CUPMA AV EC XXM 00[ 47
Oo6uwo 2337 1287 10099

Kanmanmupa HU pa3xoau

112

CUPMA A EC 0K 00[, _I 47
CUPMA TPYIM XONAMHI ALl _ 10
EHIBIO CUCTEMC COOMA AL | 108
OATUKYM ALl
CUPMA A TU TU ALl _ 135
CUPMA BM3HEC KOHCYNTUHT ALl 92,
CUPMA COIOLIBHC ALL
CUPMA AN CU EC ALL 53
OHTOTEKCT ALl 426,
(.) !
Cupma I'pyn Xoagunr AJl
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MexxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHa“ AL 3a nepuoda, npuknoyeaw; Ha

31.03.2016 200uHa

Opyru pa3xoaunte 3a Ae/HOCTTa BKIOYBAT:

31.3.2016 31.3.2015 31.12.2015

BGN '000 BGN '000 BGN '000
MecTHM gaHbum 1 Takcu 4 3 27
Obe3sLeHka Ha B3eMaHus 113
[aHbk ekcnnoataunoHHM pasxoam 5
[aHbKk npeacrtaBuTeNnHn pasxoam 2 6
[aHbk coumanHmn pasxoam 3
[apeHuns 9
Opyrn 19 101
KomaHanpoBKku B cTpaHata 7 4 38
KomaHOnpoBKkM B Yy>kOMHA 125 85 520
HeyCcTonkn No TbproBCKU AOrOBOPU 21 8
MpeacTaBuTenHn pasxoam 17 12 86
Paanukn 3a YacTnyeH gaHbyeH Kpeant 2 8
Pa3xoan 6e3 gokymeHTn no 3cy 4 2 18
CoumarnHu pasxoau 4 7 48
O6wo 205 113 990
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Apyru pasxogu

CoumanHu pasxogm

Pa3xoan 6e3 ooKymeHTU no 3cy
Pa3nuku 3a yactmyeH gaHbueH KpeauT
MpeacrtaBuTenHU pasxoam

HeycTolMKM No TbProBCKM J0roBOpU

KomaHaMpoBKM B Uy»KbuHa

125
KomaHaupoBKuK B cTpaHaTa
Apyrv :. 19
JdapeHuna
[aHbK coumanHu pasxoam _
[aHbK npeacTaBUTEIHM Pa3Xoam _ 5
[aHbK eKkcnnoaTauMoHHM pas3xoam _
Obe3ueHKa Ha B3emaHuA _
MecCTHM AaHbLM 1 TaKcK _ Z
0 100 200 300 400 500 600
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MexxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHa“ AL 3a nepuoda, npuknoyeaw; Ha

31.03.2016 200uHa

7.3. PUIHAHCOBW NMPNXOON/PA3XOAN HETO

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
durHaHCoBM pa3xoaun -388 -50 -693
DrHAHCOBM NPUXoan 277 31 419
®PurHaHcoBU npuxoau / pa3xoaun HeTHO -111 -19 =274
duHaHcoBUu npuxoaun/pasxoau
duHaHcoBM npuxoam 31
277
duHaHcoBM pasxoam -50
-388
-800 -600 -400 -200 0 200 400 600
31.12.2015 m31.3.2015 m31.3.2016
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durHaHcoBUTE npuxogun BKIOYBaT:

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000

Mpuxoan oT NuUxeu No GaHKOBU CMETKY -
durHaHcoBa OeNHOCT

[Mpmxoamn oT NUXBKM NO 4EeN03nNTU 2 14
Mpuxoawn OoT NUXBU MO 3aeMMU -

7

- 31 47
WHBECTULMOHHA JEeNHOCT
Mpuxoam oT BanyTHW onepaumm 275 263
Mpuxoan oT hnHaHCUpaHus 88
o6wo 277 31 419

®dunHaHCcoOBU Npuxoam

{
Mpuxoam oT GUHaAHCUPaHUA ‘

Mpuxo4m oT BanyTHU onepauum
275

Mpuxoau OT IMXBM NO 3a€MU - UHBECTULMOHHA
nenHoct . s
Mpuxoam oT NMXBU MO AENO3UTK
2
Mpuxoau oT IMXBK NO BAHKOBU CMETKM -
¢durHaHcoBa AenHoCT
0 50 100 150 200 250 300
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MexxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHa“ AL 3a nepuoda, npuknoyeaw; Ha
31.03.2016 200uHa

DrHaHCOBUTE Pa3xoau BKIOYBAT:

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000

Pasxogu 3a nuxsu HAT 3 9 31
Pa3xogu 3a nuxsu 5 6
Pasxogu 3a nuxsu no 3aemu 79 25 191
Pasxogu 3a nuxBuM No NIM3MHIOBM 4OroBOPU 4 4 17
Pa3xoau no BanyTHu onepauui 282 4 361
Opyrn donHaHcoBW pasxoam 15 8 87
O6wo 388 50 693

dunHaHCcOoBU pa3xoam

[pyrv duHaHcoBM pasxoan

Pa3xoaun no BanyTHu onepaumm

Pa3xoau 3a AMXBKU NO NIM3UHIOBU A,OrOBOPU
Pasxoamu 3a AMxBm No 3aemu

Pasxoaun 3a anxsu

Pasxogwn 3a anxsmn HAT

0 50 100 150 200 250 300 350 400
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MexxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHa“ AL 3a nepuoda, npuknoyeaw; Ha

31.03.2016 200uHa

7.4 PE3YJITATWU NO CETMEHTH

CermMeHTHOTO OTuYMTaHe B [pynaTta e opraHMsupaHo Ha Gasa OCHOBHWUTE OM3HEeC AeWHOCTM, M3BbLPLUBAHW OT
opyxecrtsata B [pynara:

31.3.2016 31.3.2015 31.12.2015
WUuaunkatop CmeTtka OHTONOINsA M CeMaHTUKa BGN '000 BGN '000 BGN '000
AmopTusauus 603 Pa3xoau 3a amopTtunsaums -414 -505 -1285
AwopTu3anma -414 -505 -1285
O6wo
gigmanmaum 601 Pa3xoau 3a matepuanu 0
602 Pa3xoau 3a BbHLUHM yCryru 38 195 378
603 Pa3xoau 3a amopTunsaums 296 366 1086
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHus) 168 215 693
605 Pa3xoau 3a ocurypoBku 16 23 63
609 [pyrn pasxoau 0 0 9
Kanutanusauusa
613 O6wo 518 799 2229
Mpuxoan 702 Mpuxoan ot npoaaxba Ha CTOKK 0 0 0
703 Mpuxoawm oT npogaxba Ha ycnyru 1714 1338 3404
706 [Mpuxoam oT npofaxou Ha AbNroTPaHN akTUBK 450 163
709 [pyrv npuxoam oT genHocTTa 9 16
Mpuxoaun O6wWwo 1723 1788 3583
Zasxop,m Ges 601 Pa3xoau 3a matepuanu -13 -9 -51
MopTM3aums
602 Pa3xoau 3a BbHLIHM yCryru -522 -514 -1361
604 Pa3xoau 3a 3annatu (Bb3HarpaxaeHusi) -813 -770 -2664
605 Pasxoam 3a ocurypoBkm -80 -77 -226
609 [pyru pasxoau -47 -38 -329
702 [Mpuxoam ot npogaxba Ha CTOKK
706 [Mpuxoam oT Npofaxou Ha AbNroTPanHN akTUBK -278 -89
Pasxopu 6e3
AmopTusaumsa -1475 -1686 -4720
Oo6wo
durHaHcoBU
— 721 Mpuxoau ot nuxeun 0 0 2
724 [Mpuxoau oT BanyTHW onepauuu 189 25 150
®PuHaHcoBU
npuxoam (+) 189 25 152
o6wo
PUHAHCOBM 621 Pasxoaun 3a nuxeu -9 -13 -23
pa3xoau (-)
624 Pasxoau no BanyTHu onepauumn -226 -2 -158
629 [pyrn dpvHaHcoBM pasxoam -3 -3 -14
®PuHaHcoBMU
paaxoay (-) 060 -238 -18 -195
o6uo 303 403 -236
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MexduHeH koHconudupaH doknad Ha prkosodcmeomo Ha ,Cupma pyn XonduHe* ALl 3a nepuoda, npukoysaw; Ha

31.03.2016 200uHa

31.3.2016 31.3.2015 31.12.2015
WUuauvkatop CmeTka CAD/CAM BGN '000 BGN '000 BGN '000
AmopTusauus 603 Pa3xogu 3a amopTtunsaums -25 -4 -14
AmopTusauus
0610 -25 -4 -14
[Mpuxoan 701 Mpuxoau ot npogaxba Ha NpoayKums 0 0 0
702 Mpuxoan ot npogaxba Ha CTOKK 1 2 67
703 Mpuxogwm oT npogax6a Ha ycrnyru 589 406 2262
707 [Mpuxoam oT npogaxou Ha maTepuanm 0 0 25
709 [pyrv npuxoam oT genHocTTa 0 8 21
Mpuxoaun O6wWwo 590 416 2375
gig uTanusauua 604 Pa3xoau 3a 3annatu (Bb3HarpaxaeHusi) 64 365
605 Pasxoau 3a ocurypoBku 8 36
Kanutanusauus
613 O6wWo 2 a0t
Z?A:;Xsﬁgffjﬂ 601 Pa3xoau 3a matepuanu -21 -17 -59
602 Pa3xoau 3a BbHLUHM yCryru -110 -70 -826
604 Pa3xoau 3a 3annatu (Bb3HarpaxaeHusi) -322 -292 -992
605 Pa3xoau 3a ocurypoBku -40 -35 -115
606 Pasxoau 3a gaHbum, Takeu 1 Apyri nogobHu nnawaHms 0 0 0
608 Pa3xoau no nocrneaBallm OLEHKM Ha aKTUBK 0 0 -60
609 [pyrn pasxoau -21 -19 -71
701 Mpuxoam oT npogaxba Ha NpPoAyKUMs 0 0 0
702 OT4eTHa CTOMHOCT Ha NPoAaAeHn CTOKM -1 -1 -34
707 OT4eTHa CTOMHOCT MaTepuanmu 0 0 -6
Pasxogu 6e3
AmopTusauusa -515 -434 -2163
O6wo
:;ﬁ:o?v??r) 721 Mpuxoamn ot nuxsun 7 7 25
724 [Mpuxoam oT BanyTHU onepaumm 0 7
®rHaHCOBU
npuxoam (+) 8 7 32
o6wo
Purarcosn 621 Pasxoan 3a nuxeun 0 0 0
pa3xoau (-)
624 Pasxoau no BanyTHu onepauumn -7 0 -5
629 [pyrn dpvHaHcoBM pasxoam -2 -1 -4
®PuHaHcoBU 9 1 9
pa3xoaum (-) O6wo
o6uwo 121 -16 622
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31.03.2016 200uHa

. 31.3.2016 31.3.2015 31.12.2015
WHaukaTtop CmeTka OEUTA LLIEHTBHP BGN '000 BGN '000 BGN '000
AmopTu3aums 603 Pasxoan 3a amopTtunsaums -91 -95 -291
AmopTusauus
06wo -91 -95 -291
gffaBbp"”eHo MP-BO 501 Pasxoau 3a matepuanu 0 0 2713
602 Pasxoam 3a BbHLWHW ycnyru 139 0 92
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHus) 51 0 71
605 Pasxoan 3a ocurypoBku 6 0 7
609 [pyru pasxoam 0 0 3
624 Pasxoau no BanyTHW onepauumn 0 0 54
703 Mpuxoam oT npogax6a Ha ycnyru 0 0 -2940
HesaBbpLueHo np-
B0 611 06O 196 0 0
Mpuxoamn 702 Mpuxoam oT npogax6a Ha CTOKM 4 0 9
703 Mpuxoam oT npogax6a Ha ycnyru 425 416 4278
709 [pyr1 npuxoau oT AeNHOCTTa 0 0 0
Mpuxogn O6wWo 429 416 4287
iaaxo,u,m bes 601 Pasxoau 3a matepuanu -34 -42 -2893
MopTM3aums
602 Pasxoam 3a BbHLWWHW yCcnyrn -246 -76 -413
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHus) -82 -74 -302
605 Pasxoau 3a ocurypoBku -9 -8 -27
609 [pyru pasxoam -1 -1 -25
702 OTyeTHa CTOMHOCT -3 0 -8
Pa3xonu 6e3
AmopTusauus -375 -201 -3668
Oo6wo
?i';HaHCOBM npuxoaun 721 Mpuxoam ot Nuxeu 0 2 6
724 Mpuxoam ot BanyTHW onepaummn 0 0 14
729 [pyr1 duHaHcoBw npuxoamn 0 0 0
®urHaHCOBMU
npuxoaum (+) O6wo 0 2 19
?_))MHaHCOBM pasxoau 621 Pasxoan 3a nuxsu 0 0 0
624 Pasxoau no BanyTHW onepauumn 0 0 -54
629 [pyr1 uHaHcoBM pasxoam -1 -1 -4
®urHaHCOBMU
pasxogm (-) O6wo - L 59
O6uwo 158 121 288
31.3.2016 31.3.2015 31.12.2015
WUHpukaTtop CwmeTka NPOJAXBEUN HA XAPOYEP BGN '000 BGN '000 BGN '000
AmMopTusauus 603 Pasxoau 3a amopTr3auus 0 0 0
AmopTusauus
06wo 0 0 0
Mpuxoam 702 Mpuxoam ot npogaxba Ha CTOKK 3352 1671 6927
706 Mpuxoam oT npogax6u Ha ycnyrm 63 48 68
709 [pyru npuxoan oT AenHocTTa 0 2 95
Mpuxoan O6wWo 3415 1721 7090
iasxop,m bes 601 Pasxogm 3a matepuanu -2 -2 -3
MopTM3auus
602 Pa3xoau 3a BbHLWHK ycnyrn -14 -86 -295
604 Pa3xoau 3a 3annatu (Bb3HarpaxaeHust) -55 -50 -205
605 Pasxoan 3a ocuryposku -6 -6 -17
609 [pyru pasxoau -3 0 -16
702 OTYyeTHa CTOMHOCT Ha NpoAafAeHU CTOKM -3117 -1470 -5989
Pa3xoau Ge3
AmopTusauus -3197 -1614 -6525
Oo6wo
??)MHaHCOBM Pasxoan g1 Pa3xoau 3a nuxsu
629 [pyrv douHaHcoBM pas3xoam
®uHaHCOBMU
pasxoau (-) O6wo
O6wo 217 107 564
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MexxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHa“ AL 3a nepuoda, npuknoyeaw; Ha

31.03.2016 200uHa

31.3.2016  31.3.2015  31.12.2015
WHavkaTop CmeTka CO®DTYEPHU YCITYTU N KOHCYNTALIUN BGN '000  BGN '000 BGN '000
AmopTusaums 603 Pasxoau 3a amopTusaums -280 -105 -602
AmopTtusauusa O6wo -280 -105 -602
(I;Ilei'sasbpmeHo np-80 602 Pasxoau 3a BbHLIHKM ycnyru 0 0 580
603 Pa3xoau 3a amopTtu3aums 0 0
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) 0 0 329
605 Pasxoam 3a ocurypoBkm 0 0 36
609 [pyrv pasxoamn 0 0 7
703 Mpuxoawm ot npogaxba Ha ycnyru 0 0 -454
HesaBbpLieHo np-Bo
611 0610 o o 498
Kanutanusaums 613 601 Pasxoau 3a matepuanu 0 0 471
602 Pasxoau 3a BbHLHKW ycnyru 142 0 315
603 Pasxoau 3a amopTusaums 32 0 411
604 Pa3xoau 3a 3annatu (Bb3HarpaxaeHus) 1 0 53
605 Pasxoam 3a ocurypoBku 0 0 0
609 [pyrv pa3xoam 0 0 0
Kanutanusauwmsa 613 175 0 1250
O6wo
Mpuxoau 701 Mpuxoam oT npofax6a Ha NPoAyKLUKs 0 0 0
702 Mpuxoan oT npogax6a Ha CTokM 0 0 0
703 Mpuxoawm ot npogaxba Ha ycnyru 2069 590 6122
705 Mpuxoam oT prHaHCHMpaHus 12 12 36
706 Mpuxoan oT npogax6u Ha ABNrOTPaHN aKTUBK 0 1 5
709 [pyru npuxoam ot AenHocTTa 45 0 72
MNpuxoan OG0 2126 603 6235
Pasxoan 6es 601 Pasxoau 3a matepuanu -37 -24 -84
AmopTusaums
602 Pa3xoau 3a BBHLWHK ycnyru -624 -234 -3292
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHus) -1057 -862 -2280
605 Pasxoam 3a ocurypoBku -102 -95 -249
606 Pasxoau 3a gaHbuy, Takcu 1 Apyr1 nogobHu nnawaHms 0 0 0
607 Pasxoau 3a nposuanmn 0 0 0
609 [pyrv pa3xoau -79 -27 -180
701 Mpuxoam oT npogax6a Ha NpoayKuKs 0 0 0
702 OtyeTHa cTonHocT 0 0 0
706 Mpuxoan oT npogax6u Ha ABNrOTPaiHN aKTUBK 0 0 0
726 Mpuxoam oT penHTerprpaHn NpoBU3nn 0 0 0
Pasxoau Ges -1899 -1242 -6085
AmopTtusaums 06uo
?il;HaHCOBM npuxoam 721 Mpuxoan ot Nuxeu 4 4 35
722 Mpuxoam oT cbyyacTus 0 0 0
723 Mpuxoam oT onepauum ¢ PMHAHCOBM aKTMBU U MHCTPYMEHTU 0 0 296
724 Mpvxoan oT BanyTHM onepauum 85 22 143
®duHaHcoBM
npuxoam (+) O6uwo 89 26 ara
;D”HaHCOB” pasxom (- g5 Pasxoau 3a nuxsm -40 -25 98
623 Pa3xoam no onepaumu ¢ MHAHCOBM aKTUBU U MHCTPYMEHTH
624 Pasxoaun no BanyTHW onepavuuu -129 -29 -96
629 [pyrn domHaHcoBM pa3xoau -3 -5 -34
®duHaHCOBU pa3xoaun
(-) O6wo -172 -59 -228
N3meHeHve Ha
sanacure 1 602 Pa3xoau 3a BLHLWHK ycnyru
He3aBbpLUEHO
npon3BoACTBO
604 Pa3xoau 3a 3annatu (Bb3HarpaxaeHus)
605 Pasxoam 3a ocurypoBku
609 [pyrv pa3xoau
611 Pasxoau 3a ocHoBHa AeMHOCT
U3meHeHue Ha
3anacuTte n
He3aBbpLUEHO
NpOn3BOACTBO
O6wo
Heknacudpumumpan 791 Mpuxoan
Heknacudmumpan
O6wo
O6wo 39 -776 1542
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MexduHeH koHconudupaH doknad Ha prkosodcmeomo Ha ,Cupma pyn XonduHe* ALl 3a nepuoda, npukoysaw; Ha

31.03.2016 200uHa

31.3.2016  31.3.2015  31.12.2015
WUHaukaTop CmeTKa DOUHTEX BGN '000 BGN '000 BGN '000
AmopTusaums 603 Pasxoau 3a amopTusaums -107 -98 -300
AmopTtusauusa O6wo -107 -98 -300
Kanutanusauus 613 603 Pasxoau 3a amopTusaums 1 0 153
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) 123 0 242
605 Pasxoam 3a ocurypoBku 28 0 34
609 [pyrv pa3xoau
Kanutanusauwms 613 152 0 429
O6wo
EIffaBprueHo np-80 604 Pa3xoau 3a 3annatu (Bb3HarpaxaeHus) 0 0 0
609 [pyrv pa3xoau 0 0 0
703 Mpuxoam oT npofax6a Ha ycnyru 0 0 0
HesaBbplueHo np-Bo
611 O6wo 0 0 0
Mpuxoam 703 Mpuxoam oT npofax6a Ha ycnyru 522 469 3174
709 [pyru npuxoam ot genHocTTa 1
Mpuxoan O6wo 522 469 3175
Pasxoay 6es 601 Pasxoau 3a matepuanu -14 -13 -37
AmopTusauus
602 Pasxoau 3a BbHLUHK ycnyru -80 -69 -941
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) -575 -530 -1622
605 Pasxoam 3a ocurypoBkm -61 -64 -196
609 [pyrv pa3xoau -34 -16 -62
Pasxopu 6es 764 -692 -2858
AmopTtusaums O6uo
?i?HaHCOBM npuxoau 721 Mpuxoan oT nuxeun 1 1 16
724 [Mpuxoam oT BanyTHU onepauum 0 22
®urHaHCOBMU 1 38
npuxoam (+) O6uo
;DMHaHCOBM pasxoay (- 621 Pa3xoau 3a nuxsu -2 -2 -6
624 Pasxoaum no BanyTHW onepawuum 0 0 -9
629 [pyrn dpmHaHcoBM pa3xoau -1 -1 -3
®duHaHCOBU pa3xoaun . . .
(-) O6wo 3 3 18
M3ameHeHue Ha
3anacute u
HE3aBBLPLLEHO 601 Pasxoau 3a matepuanu
npounsBoACTBO
602 Pa3xoau 3a BBHLHK ycnyru
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHus)
605 Pa3xoau 3a ocurypoBku
609 [pyrv pa3xoau
O6uwo -199 -318 466
31.3.2016 31.3.2015  31.12.2015
WUngukatop CmeTKa PA3PABOTBAHE HA NPOOYKTU BGN '000 BGN '000 BGN '000
Kanutanusauus 613 601 Pasxoau 3a matepuanu 0 0 0
602 Pasxoau 3a BbHLUHM ycnyru 0 2 110
603 Pasxoaum 3a amopTusaums 752 496 2753
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) 175 115 501
605 Pasxoam 3a ocurypoBkum 23 15 62
609 [pyrv pasxoau 0 0 0
Kanutanusauus 613 950 628 3426
O6wo
Mpuxoau 703 Mpuxoam oT npogax6a Ha ycnyru 39 2 58
709 [pyrv npuxoav oT geiHocTTa
Mpuxoan O6wo 39 2 58
Paaxogun 601 Pa3xoau 3a matepuanu -2 -2
602 Pasxoau 3a BbHLUHM ycryru -11 -2 -125
603 Pasxoau 3a amopTusaums -752 -496 -2257
604 Pa3xoau 3a 3annatu (Bb3HarpaxaeHus) -176 -115 -386
605 Pasxoam 3a ocurypoBku -23 -15 -47
609 [pyrv pasxoamn 0 0 -2
Pasxogn O6wo -964 -628 -2819
O6uwo 25 2 665
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MexxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHa“ AL 3a nepuoda, npuknoyeaw; Ha
31.03.2016 200uHa

7.5. AKTUBU

KakTto npuxoguTe, Taka 1 aktmsute benexar pbCT Npes pasrnexaaHus nepmod. TpagnuuMoHHO Han-ronsm
Aan ot 15X, Hag 31%, 3aemaTt HemaTtepuanHuTe akTUBK, KOETO € MPOAMKTYBaHO OT AEMHOCTTa Ha
OpyxecTBOTO 1 COBCTBEHOCTTA MY BbPXY 3HAUYUTENHO KONMYECTBO COPTYEpHU Moaynu. TbproBckaTa
penyTauus 3aemat perynspHo crneasallo MACTO OT rredHa To4ka Ha Aan OT 06LmTe akTuBKM 1 no-
cneumanHo HeTeKyLuMTe TakmBa.

7.5.1. HETEKYLWLN AKTUBA

AxTUBM 31.03.2016 31.03.2015 31.12.2015 UsmeHenne WameHenme %
HeTekywiu aktueu BGN '000 BGN '000 BGN '000 ’
HemaTepunanHu aktmem 35281 37065 36800 (1784) -4,81%
Tbproecka penyrtaums 19540 19398 19540 142 0,73%
MMOTW, MaLLNHN N CbOPBXKEHNS 3 647 4584 3594 (937) -20,44%
VIHBECTMLIAN B AbUIEPHN 40 17 40 23 135,29%
npeanpusaTus

MHBecTummn B acoummpaHmn 279 379 276 (100) -26,39%
npeanpusaTus

OTCpoYeHn JaHbYHN aKTUBK 200 254 200 (54) -21,26%
Pasxonv 3a npupobusare Ha 16817 12814 14 988 4003 31,24%
OBbNroTPaHW akTUBK

HeTekywin aktueu 75 804 74 511 75 438 1293 1,74%

HeTeKywin aktMeu

| |
Pasxoau 3a npupobumeaHe Ha AbArOTPANHM aKTUBM -ﬂmm 17

OTCPOYEHUN AaHBYHU aKTUBU %
MHBECTULMM B acOLMMPaHM NpeanpuaTus , %

MHBECTUUMN B AbLLEPHU NpeanpuaTuA 17

40
MMOTU, MALLMHU U CbOPBXKEHUA 4584
P gy
TbproBcka penyTauma 19398
P penyrat 19540
HemaTtepunanHu aktnsm 37065
3528(L

0 5000 10000 15000 20000 25000 30000 35000 40000

31.12.2015 m31.3.2015 m31.3.2016
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MexxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHa“ AL 3a nepuoda, npuknoyeaw; Ha

31.03.2016 200uHa

MaTepmanHM aKTUBMW:

31.3.2016 31.3.2015 31.12.2015

BGN '000 BGN '000 BGN '000
Crpaav 1 KOHCTPYKLIMK 1937 2297 1955
MawwwnHu n obopyasaHe 347 692 335
TpaHcnopTHM cpeacTea 173 43 145
Odumc ob63aBexaaHe 105 93 95
KomntoTbpHa TexHrKa 1 MOBUIMHK TenedoHu 967 857 933
PeMOHTK Ha HaeTn nomelleHus 30
Opyrn AMA 118 602 101
O6uwo 3647 4584 3594

ObnroTpaiiHU maTepurasHN aKTUBMU

Opyrn AMA 602
118

PemoHTM Ha HaeTn nomeweHnAa

KomntoTbpHa TeXHWKa U MOBUHM TenepoH! -8_57
967

Oduc ob3asexaaHe 93
105

TpaHCnNopTHW cpeacTBa 43
h 173

MawwnHu 1 obopyaBaHe 692
347

Crpagm v KOHCTPYKLUK 2297
1937

0 500 1000 1500

31.12.2015 m31.3.2015 m31.3.2016
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MexxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHa“ AL 3a nepuoda, npuknoyeaw; Ha

31.03.2016 200uHa

HemaTepuanHum aktmnsu:

HaumeHoBaHue rpyna HemaTepuanHu akKTUBU 31.3.2016 31.3.2015 31.12.2015
4 P BGN '000 BGN '000 BGN '000
TbproBcka penyrtauums 19540 19398 19540
lMpoaykTn OT pasBoiHa 4ENHOCT 8505 11 632 9730
[MporpamHu NpoayKTu 289 331 314
MpaBa BbpXy cODTYEPHU MOAYNN U MHOYCTpManHa 4195 3032 4336
cobCcTBEHOCT
Opyrn HemaTepuanHu AbnroTpaiHu akTUBKM 1222 285 1256
CodTyepHV MOAYNN B 3aArpaHnYHn apyxecTea 21070 21 785 21164
O6wo 54821 56463 56340
A4
ﬂ,‘bﬂ rotTpavHn HematTepumuasiHn akKtTusum
PemMOHTM Ha HaeTn nomelleHnA fd768°
KomnioTbpHa TexHWKa n MobunHu tenedpoHm
Odunc ob3aBerkaaHe
TpaHcnopTHW cpeacTBa
MalwurHu 1 obopyaBaHe
Crpaam v KOHCTPYKLMHN 11%%%26
0 5000 10000 15000 20000 25000
31.12.2015 m=31.3.2015 m31.3.2016
Paaxoan 3a npugobuBaHe Ha ObNAroTpavHN akTUBK:
31.3.2016 31.3.2015 31.12.2015
AKTUBMU
BGN '000 BGN '000 BGN '000
Pa3xoau 3a npugobuBaHe Ha 16 817 12 814 14988

Obll FOTpaI;IHVI AKTUBU
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MexxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHa“ AL 3a nepuoda, npuknoyeaw; Ha
31.03.2016 200uHa

Pa3sxoau 3a npuaobusBaHe Ha AbArOTPaANHU
aKTUBU

Pasxoau 3a npuaobusaHe Ha AbATOTPANHM aKTUBK

16 817
0 4 000 8 000 12 000 16 000
31.12.2015 m31.3.2015 m31.3.2016

AKTUBM Ha pasnonoxeHne 1 3a nponam6a

KomnaHusa Onucanue A O6wo
OnTtoTtekct Al WSMO Studio 89,06
OHntoTekeT A} CodM-Ontology mapping Store 305,52
OnTtoTtekct AL CocpM-OntoMap 642,47
OHToTekcT Al CodpM-OT SWS Repository 381,86
OuHTtoTtekct AL CodpryepeH moayn KIM 2 855,03
OHTOoTekeT Al - O6LWo 4 273,94
Cupma ContowbHe Al CobM 3a 06MeH Ha eneKTPOHHM CbO6LL.BbB (OUH.MHA-A 2 133,64
Cupma ContowbHe A CobM Cuctema 3a TapudvpaHe 936,99
Cuvpma ContowbHe ALl CoM-Sirma location based Services 3416,36
Cuvpma ContowbHe ALl CodM-KpunTtorpadcku moayn 1401,20
Cupma ContowbHe AL CodryepeH Moayn 3a o6paboTka Ha KapTOBM TpaH3aKL UK 1927,42
Cupma ConrowbHe Al O6wo 9 815,60
Oatukym ALl O6na4yHa nnatcopma 1 099,00
O6wo 15 188,54
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MexduHeH koHconudupaH doknad Ha ppkogodcmeomo Ha ,,Cupma [pyn XonduHe* AL 3a nepuoda, npuknoysaw, Ha 31.03.2016 2o0uHa

B TabnuumTe no-gony ca AafeHy HanpaBeHUTe MHBECTULMMN U MHBECTULMUTE B pa3paboTka:

NHBECTULNN HA CUPMA TPYTT XONANHI AL

MuBectnuum B A

HauanHo cango KpaiHo canpo KpaiHo canpo KpaiHo cango
01.01.2015 01. .03.2015 31.03.2015 01.01-31.12.2015 31.12.2015 01.01-31.03.2016 31.03.2016
OTnucanm / OTnucanm / OTnucanm /
O6GesueHku / O6Ge3ueHku / OGe3ueHku /
BbBegeHun OTYYyXOEHU BbBegeHu OTYYyXOEHU BbuBeaeHu OTYyXAEHU

OA B xun. nB

CobcTBeHU crpagu 143,4 0 0 143,4 0 0 143,4 0 0 143,4
TpaHcnopTHM cpeacTea 0 0 0 0 10 0 10 0 0 10
CTonaHcKun MHBEHTap 3,5 0 0 3,5 27 0 30,5 9,3 0 39,8
MavumHu n obopyasaHe 7,9 0 0 7,9 168,8 0 176,7 14,9 0 191,6
KomntoTbpHa TexHuka 20,7 0 0 20,7 385,4 0 406,1 18,6 0 4247
Opyrv OMA 4,7 0 0 4,7 0 0 4,7 0 0 4,7
MporpamHu npoayKTH 0 0 0 0 57,2 0 57,2 0 0 57,2
MpaBa BbpXy cobCTBEHOCT 237,2 0 0 237,2 78 0 315,2 0 0 315,2
[pyrn HemaTepuanuu JA 3,6 0 0 3,6 0 0 3,6 0 0 3,6
NHBECTULIMOHHU UMOTN 6145,8 0 0 6145,8 0 0 6145,8 0 0 6145,8
ViHBeCcTMUMM B AbLUEPHU OpYXeCTBa 50643,5 2018,7 1901,3 50760,9 0 0 50643,5 0 0 50643,5
VHBecTMUMM B acoummpanmn apyxecrsa 371,5 0 0 3715 0 134,9 236,6 0 15,1 221,5
ObLo 57581,8 2018,7 1901,3 57699,2 726,4 134,9 58173,3 42,8 15,1 58201

WNHBecTMumMn B paspaboTka

WUHBecTuy HavanHo KpaiHo KpanHo KpanHo
Wsa B Xun. cango cango canpo cango
ne. 01.01.2015 01.01-31.03.2015 31.03.2015 01.01-31.12.2015 31.12.2015 01.01-31.03.2016 31.03.2016
Hatpyna Hatpyna Hatpyna
HK1 HKN HKU
pasxoam BbBeaeHn B ekcnnoartaumsa pasxoam BbBeaeHu B ekcnnoarauvs pasxoam BtBegeHu B ekcnnoartaumsa
Manager
Reporting - 8,4 - 8,4 112,9 - 112,9 9,7 - 122,6
obLWo - 8,4 - 8,4 112,9 - 112,9 9,7 - 122,6
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MexduHeH koHconudupaH doknad Ha ppkogodcmeomo Ha ,,Cupma [pyn XonduHe* AL 3a nepuoda, npuknoysaw, Ha 31.03.2016 2o0uHa

NWHBECTULINN HA CUPMA COJIIOWBHC Al

MuBectnuum B A

HauanHo canpo

AA B xun. ns 01.01.2015

01.01-31.03.2015

KpauHo canpo
31.03.2015

Otnucanu /

O6e3ueHkn /

01.01-31.12.2015

KpauHo cango
31.12.2015

KpanHo cango

BbBeaeHu

TpaHcnopTHM cpeacTea
CTonaHckn HBEHTap 92

MavumHmu n obopyasaHe 8,3
KommioTbpHa TexHuka 950,2
Opyrv AMA 72,3
MpoaykTn oT pasBoiHa AenHocT 4222,9
[MporpamHu NpoaykTn 1480,6
MpaBa BBbpXY cOBCTBEHOCT 1642,8
HeTekywm JA abpxaHu 3a npogaxba 9815,6

Hpyrn HemaTepuanuu JA 0

ViHBeCTMUMM B AbLUEPHU OpYXeCcTBa 20398,1
MHBecTMUMK B acoummpaHn apyxectea 537,9
ObLo 39512,1

MHBecTnumm B paspaboTka

HausanHo
cango
01.01.2015 01.
R ER U ELT]
pasxoam

WHBecTMUMA B XuUn. NB.

SS/SRVC-ISG-Insurance (Common) 708,9
SS/PROD-Mnatdpopma 3a ynpasneHue 03
Ha MOBW/IHM rpynn ’
SS/PROD-LOYAX-Loyax 2048,0
SSPAN/SRVC-Inofile 331
SSPAN/SRVC-Open Road 54,2
Pay Mobilio 0
SSSM/SSM-FlashMedia adm 1,3
SS/SRVC - GARB 0
SS/SRVC-AreHuma no 3aetoctta 0
SS/PROD-EDOM-eDom 16,1
SS/R&D ImageRecognition- 0
BG161P0003
SSMOB/PROD-mTimeCard 48,9
SSMOB/PROD-VIVBIP-VivaBipper 0
SSMOB/PROD- NewsOnTheWeb 8,3
SSMOB/PROD-SCHO-SCHOOLZvanche 9
SS/SRVC-EngView Bridge Project 51,6
obLWwo 3277,6 -
Cupma I'pyn Xosaunar A/l
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2018,7

1.03.2015

BbBeaeHu B ekcnnoartauus

1642,8
9815,6
0
20515,5

537,9
39628,2

KpaiiHo
canpo
31.03.2015
HaTtpynaHnu
pa3xoam
708,9 273,0
0,3 -
2048,0 34254
3310 -
54,2 -
- 261,9
1,3 0,8
- 20
- 40
16,1 6
- 577,5
48,9 29,7
- 29,9
8,3 10,4
9,0 -
51,6 -
3277,6 4674,6

BbBegeHun

01.01

Otnucanm /
O6e3ueHKu /
OTuyXAEHU
0 77
9 0
2,1 0
118,2 1,3
0 0
3609,3 0
0 0
2,8 0
0 0
1250,3 0
2019,7 1901,3
0
7011,4 1979,6

31.12.2015

BbBeaeHu B ekcnnoarauus

94

16,1
577,5
48,9

8,3

3409,3

KpaiiHo
canno

01.01-31.03.2016 31.03.2016
Otnucanm /
O6e3ueHku /

BbBeneHu OTYyXAEHU
214,4 0 0 214,4
101 0 0 101
10,4 0 0 10,4
1067,1 14,8 0 1081,9
72,3 43 0 76,6
7832,2 0 0 7832,2
1480,6 0 0 1480,6
1645,6 0 0 1645,6
9815,6 0 0 9815,6
1250,3 0 0 1250,3
20516,5 0 0 20516,5
537,9 0 0 537,9
44543,9 19,1 0 44563

31.12.2015

273,0
0,3

34259
331,0
54,2
261,9
20,0
40,0
6,0

29,7
29,9
10,4
9,0
51,6
4542,9

HaTtpynanu
pasxoaun
114,9

949,8

60,9

1125,5

KpaiiHo
canpo
01.01-31.03.2016 31.03.2016
BbBegeHu B ekcnnoartaums
- 387,9

- 0,3

- 4375,7
- 331,0
- 54,2
- 261,9

- 20,0
- 40,0
- 6,0

60,9

- 29,7

- 29,9

- 10,4

- 9,0

- 51,6

- 5668,5



MexduHeH koHconudupaH doknad Ha ppkogodcmeomo Ha ,,Cupma [pyn XonduHe* AL 3a nepuoda, npuknoysaw, Ha 31.03.2016 2o0uHa

NWHBECTULIMN HA OHTOTEKCT Al

MuBectnuum B A

VA 550007 5T HauanHo canpo KpauHo canpo KpanHo cango KpanHo cango
. 01.01.2015 01.01-31.03.2015 31.03.2015 01.01-31.12.2015 31.12.2015 01.01-31.03.2016 31.03.2016

Otnucanm / OTnucauu / Otnucanm /

O6e3ueHku / O6e3ueHku / O6e3ueHku /

BbBeaeHu OTuyyXAeHU BbBeaeHun OTuyXAEHU BbBeneHu OTuYyXKOEHU
CTonaHcKun MHBEHTap 37,7 0 0 37,7 0 0 37,7 0 0 37,7
MavumHmn n obopyasaHe 2,4 0 0 2,4 0 0 2,4 0 0 2,4
KommioTbpHa TexHuka 538,8 17,5 0 556,3 69,5 2 606,3 16,5 0 622,8
Opyrn AMA 6 0 0 6 0 0 6 0 0 6
MpoaykTn oT pasBoiHa AenHocT 72315 0 0 72315 0 0 7231,5 0 0 7231,5
MporpamHu NpoaykTn 0,8 0 0 0,8 0 0 0,8 0 0 0,8
MpaBa BbpXY cobCTBEHOCT 1603,5 0 1049,6 553,9 12 1196,8 418,7 0 0 418,7
Hetekywu OA gbpxaHu 3a npogax6a 4350,6 0 0 4350,6 0 76,7 4273,9 0 0 4273,9
Opyrn HemaTtepuanyun JA 63,6 0 0 63,6 0 0 63,6 0 0 63,6
ViHBeCcTMUMM B AbLUEPHU OpYXeCcTBa 30 0 0 30 0 0 30 0 0 30
ObLo 13864,9 17,5 1049,6 12832,8 81,5 1275,5 12670,9 16,5 0 12687,4

MHBecTMumMK B pa3paboTka

HavanHo KpanHo KpaiHo KpanHo

WUHBecTULUSA

B XWN. NB canpo canpgo canpo canpo

= 01.01.2015 01.01-31.03.2015 31.03.2015 01.01-31.12.2015 31.12.2015 01.01-31.03.2016 31.03.2016
Hatpynanu Hatpynanu Hatpynanu
pa3xoau BbBegeHu B ekcnnoarauus pa3xoau BbBeaeHu B ekcnnoartaumsa pa3xoau BbBegeHu B ekcnnoarauus
sHe 397,5 65,7 - 463,2 136,3 - 533,8 81 - 541,9
Solution
Codt OWLIM
Bep.5/Graph 3521,5 316,2 - 3837,7 1464,6 - 4986,1 350,5 - 5336,6
DB
Semantic Data
and Services 1157,8 408,8 - 1566,6 1221,1 - 2378,9 122,9 - 2501,8
Management
Platform
Media-Publ- 13572 - - 1357,2 143,8 - 1501,0 288 ; 1529,8
Solution
CLS-P-S4 36,9 8,4 - 45,3 62,0 - 98,9 8,5 - 107,4
OBLLO0 6470,9 799,1 - 7270,0 3027,8 - 9498,7 518,8 - 10017,5
Cupma I'pyn Xosaunar A/l 95

WWW.Sirma.com



MexduHeH koHconudupaH doknad Ha ppkogodcmeomo Ha ,,Cupma [pyn XonduHe* AL 3a nepuoda, npuknoysaw, Ha 31.03.2016 2o0uHa

NWHBECTULINU HA OATUKYM ALl

MuBectnuum B A

HauanHo canpo KpauHo canpo KpanHo cango KpanHo cango
01.01.2015 01.01-31.03.2015 31.03.2015 01.01-31.12.2015 31.12.2015 01.01-31.03.2016 31.03.2016
Otnucanm / OTnucauu / Otnucanm /
O6e3ueHku / O6e3ueHku / O6e3ueHku /
BbBeaeHu OTuYyXAEHM BbBeaeHun OTuyXKAEHU BbBeneHu OTuYyXKOEHU

OA B xun. nB

CTonaHcKun MHBEHTap 10,5 0 0 10,5 0 0 10,5 0 0 10,5
MaLumHmu n obopyasaHe 1487,5 0 0 1487,5 95,9 0 1583,4 0 0 1583,4
KomnioTbpHa TexHuka 699,1 7,6 0 706,7 182,5 0 881,6 95,2 0 976,8
Opyrn AMA 555,4 0 0 555,4 0 0 555,4 0 0 555,4
[MporpamMHu NpoayKTn 7 0 0 7 0 0 7 0 0 7
Hetekywu OA gbpxaHu 3a npogax6a 1098,5 0 0 1098,5 0 0 1098,5 0 0 1098,5
Opyrn HemaTtepuanHun JA 49,3 0 0 49,3 0 0 49,3 0 0 49,3
[e]=111Te} 3907,3 7,6 0 3914,9 278,4 0 4185,7 95,2 0 4280,9

NWHBECTULINN HA EHIBIO CUCTEMC CO®UA Al

MuBectnuum B A

OA & xun. ne HavanHo canpo KpaiHo cango KpanHo cango KpanHo cango
' 01.01.2015 01.01-31.03.2015 31.03.2015 01.01-31.12.2015 31.12.2015 01.01-31.03.2016 31.03.2016

Otnucanm / OTnucauu / OTtnucauu /

OGe3ueHku / OGe3ueHku / O6e3ueHku /

BbBegeHu OTuyXAEHM BbBegeHu OTYyXAEHU BbBegeHn OTYyXAEHU
CTOnaHcKkun MHBEHTap 35 0 0 35 2,6 0 6,1 0 0 6,1
MawuvHu n obopyasaHe 118,8 0 0 118,8 0 0 118,8 0 0 118,8
KomntoTbpHa TexHuka 87,5 1,3 0 88,8 16,5 0 104 0 0 104
MpoaykTn oT pasBoviHa AeHOCT 0 0 0 0 0 0 0 401 0 401
Opyrn HemaTtepuanHun JA 3 0 0 3 0 0 3 0 0 3
MHBeCTMLMK B AbLUEPHM ApYyXecTBa 6,6 0 0 6,6 8,8 0 15,4 0 0 15,4
obLo 219,4 1,3 0 220,7 27,9 0 247,3 401 0 648,3

MHBecTnumm B paspaboTka

" HavanHo KpanHo KpaiHo KpanHo
HBECTULMA

A FTIL G cango cango cango cango

01.01.2015 01.01-31.03.2015 31.03.2015 01.01-31.12.2015 31.12.2015 01.01-31.03.2016 31.03.2016
HaTtpynaHu HaTtpynanu HaTtpynaHnu
pa3xoau BbBeaeHn B ekcnnoartauus pasxoam BbBeaeHu B ekcnnoartaums pa3xoam BbBegeHn B ekcnnoartauus
EV/EngView
Package - - - - 266,4 - 266,4 72,5 266,4 72,5
Designer Suite
EV/ScanFit R ~ _ - 134,6 - 134,6 - 134,6 -
ver.1l
OBLLO: - - - - 401,0 - 401,0 72,5 401,0 72,5
MHBECTUMUMWN HA CUPMA AN TU TU AL
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MuBectnuum B A

HauanHo canpo

OA B xvn. n8 01.01.2015

01.01-31.03.2015

Otnucanu /
O6e3ueHkn /

KpauHo canpo
31.03.2015

01.01-31.12.2015

OTnucauu /
O6e3ueHku /

KpanHo cango

KpanHo canpo
31.03.2016

TpaHcnopTHM cpeacTea 48
CTonaHckn HBEHTap 8,3
MawwwuHun n obopynsaHe 11,2
KomnioTbpHa TexHuka 468,2

Opyrv AMA 6,2

[MporpamMHu NpoayKTn 181,9
MpaBa BBbpXY cOBCTBEHOCT 2205,1
obLlo 2928,9

MHBecTMumMK B pa3paboTka

HavanHo
WUHBecTUUMSA B
XuUn. nB SaNa9
S 01.01.2015
HaTtpynanu
pas3xoau
STT/EMF -
Enterprise 1707,5 R
Management
Framework
obLWwo 1707,5 -
Cupma I'pyn Xosaunar A/l
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BbBeaeHu

01.01-31.03.2015

[eNeloNoNeoNoNe]

OTuYyXAEHM

[eNeooNoNeNoNoNe]

KpanHo

canpgo

31.03.2015

BbBeaeHu B ekcnnoatauums

1707,5

1707,5

HaTtpynaHu
pa3xoam

1454,1

1454,1

BbBeaeHu

[eNeN-NoNeNo)

3161,6
31745

01.01-31.12.2015

OTuyXOEHU

BbBeaeHu B ekcnnoatauus

31616

3161,6

97

[eNeloNoNoloNoNe]

31.12.2015 01.01-31.03.2016
Otnucanm /
O6e3ueHku /

BbBegeHun OTYyXAEHU
48 16,5
8,3 0
11,2 25
481,1 0
6,2 0
181,9 0
5366,7 0
6103,4 19

[eNeNeoNoNoNoNoNe]

KpanHo
cango
31.12.2015 01.01-31.03.2016
HaTtpynaHu
pasxoaun BbBeaeHu B ekcnnoartaums
- 356,5 -
- 356,5 -

5366,7
6122,4

KpanHo
cango
31.03.2016

356,5

356,5
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WHBECTMLINN HA CUPMA BU3HEC KOHCYNTUHIT Al

MuBectnuum B A

T — HauanHo cango KpanHo canpgo KpauHo canpo KpanHo cango
' 01.01-31.03.2015 31.03.2015 01.01-31.12.2015 31.12.2015 31.03.2016 31.03.2016

Otnucanu / Otnucanm / Otnucanm /

O6e3ueHkn / O6e3ueHKu / O6e3ueHku /

BbBeaeHu OTYyXOEHU BbBeaeHu OTuyXOEHU BbBegeHun OTuYyXKOEHU
TpaHcnopTHM cpeacTBa 92,8 0 0 92,8 0 0 92,8 29,8 0 122,6
CTonaHckn HBEHTap 28,8 0,7 0 29,5 0,7 0 29,5 7 0 36,5
MavumHmu n obopyasaHe 57,9 3 0 60,9 7,1 0 65 11,1 0 76,1
KommioTbpHa TexHuka 181,8 0 0 181,8 9 0 190,8 7 0 197,8
Opyrn AMA 14,6 0,8 0 15,4 0,8 0 15,4 4,6 0 20
MpoaykTn oT pasBoiHa AenHocT 2014,9 0 0 2014,9 71,5 0 2086,4 0 0 2086,4
[MporpamHu NpoaykTn 22,7 0 0 22,7 0 0 22,7 0 0 22,7
MpaBa BbpXxy cobcTBEHOCT 1958,3 0 0 1958,3 0 0 1958,3 0 0 1958,3
Opyrn HemaTtepuanHun JA 1 0 0 1 0 0 1 0 0 1
[e]=111Te} 4372,8 4,5 0 4377,3 89,1 0 4461,9 59,5 0 4521,4

MHBecTnumm B paspaboTka

MHBeCTHLMA HavanHo KpauHo KpaiHo KpaiHo

p—— canpo canpo canno canpo

01.01.2015 01.01-31.03.2015 31.03.2015 01.01-31.12.2015 31.12.2015 01.01-31.03.2016 31.03.2016
HaTtpynanu HaTtpynanu HaTtpynanu
pasxoam BbBeaeHn B ekcnnoarauus pasxoam BbBeneHn B ekcnnoarauus pasxoaun BbBegeHu B ekcnnoartaums
zsg/u BXECB 71,5 - - 71,5 428,8 71,5 428,8 151,6 - 580,4
OBLO: 71,5 - - 71,5 428,8 71,5 428,8 151,6 - 580,4
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31.03.2016 200uHa

HAYYHOM3CNEOOBATEJICKA /1 PASBOVHA OEVNHOCT,
NATEHTUN N NNLUEH3NA

Hsikonko oT ApyxecTBaTta, npuHagnexaly kbM rpynaTta Ha XOonauHra, MHBeCTMpaT B HayvHou3criegoBaTtericka U
pa3BoliHa OEVHOCT, naTeHTn U nuueHsn. Teau apyxectBa ca ,OHToTekcT® A, ,Cupma ConwowbHc® A, ,EHrBro
Cuctemc Codmsa® Al un ,Cupma An Tn Tn® AL. CbwuTte ca M3BbPLUMMIM CrEeAHUTE pasxoau 3a pasrnexgaHus
NCTOPUYECKN NEPUOA:

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
,Cnpma ContowbHc AL 259 234 859
,OHTOTEKCT" ALl 185 193 724
LEHrBto Cuctemc Codomns“ ALl 55 49 145
,Cnpma A Tn Tu* Al 48 36 158
o6Lwo 547 512 1886
7.5.2. TEKYLWUN AKTVBU
TeKylwm aKkTMBM BGN '000 BGN '000 BGN'000  MameHeHue ”3""9023“"9
MatepuanHu 3anacu 1228 439 892 789 179,73%
Teproscki 6 847 5776 7 144 1071 18,54%
B3eMaHun4d
Baemanns ot 1 989 499 1633 1 490 298,60%
CBbp3aHu nmua
[JaHbyHN B3eMaHus 106 74 128 32 43,24%
[pyrn B3emaHuns 147 736 565 (589) -80,03%
MNpepnnarenn 333 146 104 187 H/a
pasxoau
Mapu 1 napuH 9136 3802 11 176 5334 140,29%
eKkBuMBaleHTn
TeKywu akTmemn 19 786 11 472 21642 8 314 72%
Cupma I'pyn Xoaauar A/l 99
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31.03.2016 200uHa

TeKyLwin aKTUBMU

Mapu n napnyHu eKBUBaNEHTH
9136
MpeannateHn pasxoam 146
333
Lpyru B3emaHuA 736
147
JaHbyHKM B3emaHuA 74
106
B3emaHuAa OT cBbpP3aHM nua 499
1989
TbproBCKM B3eMaHuA 5776
6 847
MaTtepunanHu 3anacu 439
12p8
0 2 000 4 000 6 000 8 000 10 000 12 000

31.12.2015 m31.3.2015 m31.3.2016
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31.03.2016 200uHa

MaTtepuanHu 3anacu

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000

Pasxogu 3a gpoctaBka Ha JMA 2 2
MaTepunanu 78 124 65
KoMMOTbPHN KOMNOHEHTM 15 48
Opyrn matepuvanHu 3anacu 2

Croku 59 23 23
BpemeHHO maTepuanu n CTokM Ha cknag 19
He3aBbpLUEHO NPON3BOACTBO - NPOEKTU 1089 256 754
O6wo 1228 439 892

MaTepuanHu 3anacu

He3aBbpLUeHO NPOM3BOACTBO - MPOEKTH 1089

BpemeHHO maTepmann 1 CTOKMU Ha CKNag, 19
Croku Hssg
Ldpyru matepunanHu 3anacu
KomniooTbpHM KOMMOHeHT W 15

Matepuanm m8124

Pasxoau 3a gocraska Ha AMA 2

0 200 400 600 800 1000 1200

31.12.2015 m31.3.2015 m31.3.2016

B3emaHuna oT cBbp3aHu nuua

KoHconuanpaHun B3eMaHus oT CBbp3aHu nuua:

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000

B3emaHusa no npogaxba Ha CTOKM 1 ycnyru 163 94 685

Tbproecku 3aemu 1826 405 947

[MpenocTaBeHn Aeno3nTu 1

O6wo 1989 499 1633
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B3emaHusa ot CBbpP3aHUN INnua

MpenoctaBeHn Aeno3nTm

TbpProBCKM 3aeMu 405
1826

B3emaHua no npoaarkba Ha CTOKKU U yCaIyru 9
163

0 200 400 600 800 1000 1200 1400 1600 1800 2000

31.12.2015 m31.3.2015 m31.3.2016

TBbproBckn B3eMaHusi

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000

B3emaHus oT KnueHTn 6887 6379 7177
O6GesueHka Ha Hecbbrpaemun B3eMaHusi -97 -688 -97
[MpegocTaBeHy aBaHCK Ha SOCTaBYULN 57 85 64
o6wo 6847 5776 7144

TbproBCKuM B3eMaHuA

85 MpepoctaBeHn aBaHCK Ha AOCTaBYULA
57

-688 Obe3LeHKa Ha Hecbbrpaemun B3eMaHUs
-97

6379 B3emaHuA OT KAMEHTH
6887

-2000-1000 0 10002000300040005000600070008000

31.12.2015 m31.3.2015 m31.3.2016
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31.03.2016 200uHa

[pyrite B3eMaHus 1 npegnnaTteHn pasxoam

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000

MpeannateHn pasxoam 333 146 104
[eno3ntn 101
Opyru 147 736 464
o6wo 480 882 669

L pyru B3emaHu1a U npegnaaTteHu pa3sxogm

Apyru 736
Jeno3ntn

MpeannateHu pasxoam

0 100 200 300 400 500 600 700 800

31.12.2015 m31.3.2015 m31.3.2016

[laHbYHUTE B3eMaHus

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000

B3emaHnus 3a gaHbk Bbpxy nevanbaTa 66 68 68
B3el\/IaHl/Iﬂ 3a JaHbK Bbpxy AobaBeHaTa 40 6 60
CTOMHOCT

o6wo 106 74 128

HNaHbYHU B3eMaHuA
| | | | |

B3emaHuA 3a JaHbK BbpXy AobaBeHaTa CTOMHOCT
40

B3emaHuA 3a aHbK BbpXy nevyanbata 68

0 10 20 30 40 50 60 70 80

31.12.2015 m31.3.2015 m31.3.2016
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31.03.2016 200uHa

MapunyHuTe cpeacrtea

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
MapnyHKn cpeacTBa B GaHka 8931 3718 10981
lMapnyHKM cpeacTBa B Kaca 205 84 195
O6wo 9136 3802 11176
napuql-m cpeactea
MapuyHM cpeacTBa B Kaca 84
205
MapuyHu cpeactsa B 6aHKa 718
8931
0 2000 4000 6000 8000 10000 12000
31.12.2015 m31.3.2015 m31.3.2016
7.6. COBCTBEH KATTNTAIJI
MokasaTten B xun. nB. 31.03.2016 31.03.2015 31.12.2015
CobcTBEH kanutan 97 657 87 543 98 103
JInxeeHn 3aemu 2129 4 544 2 442
HeTteH obopoTeH kanuTtan (HOK) 8 649 -27 9 644
M3meHeHne B HOK 8676 -9 671 9 644
KoedmumeHTn
O6pallaeMocCT Ha akTUBUTE 0,0771 0,0699 0,3064
O6paLtaemocT Ha 060pPOTHUS KanuTan 0,9556 -260,8889 3,5231
TekyLla NUKBUAHOCT 1,7766 0,9977 1,8038
bbp3a nukemgHocT 1,6663 0,9595 1,7295
AbcontoTHa (HezabaBHa) MMKBUAHOCT 0,8203 0,3306 0,9315
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31.3.2016 31.3.2015 31.12.2015 WU3meHeHue
BGN'000 BGN'000 BGN'000 BGN '000
OcHoBeH / AKLMOHEPEH KanuTan 59361 49837 59361 9524
N3meHeHuUe 19,11%
HeBHeceH kanuTan -25 25
N3meHeHuUe -100,00%
Mpemun ot emucum 1985 1985 1985
U3meHeHue H/a
Pesepsu 1233 2763 333 -1530
N3meHeHuUe -55,37%
PesepBu OT npensyncrieHn ot4eTm 2963 4783 3865 -1820
N3meHeHuUe -38,05%
HepasnpegeneHa nevanba / 8579 9546 6364 -967
(HaTtpynaHa 3aryba) oT MvHanu rogmHu
U3meHeHue -10,13%
Tekyuw, gpuHaHcos8 pesdynmam 451 385 2215 66
UN3meHeHue 17,14%
B.T.4. Nevyanba ManuMHCTBEHO yYyacTue 330 274 786 56
U3ameHeHue 20,57%
B T.4. 3aryba mManuuHCTBEHO y4acTue -96 -71 -197 -25
UN3meHeHue 35,01%
HekoHTponupallo y4actme 23085 20254 23 080 2831
ameHeHve 13,98%
O6wo 97657 87543 97203 10114
N3meHeHue 11,55%
CobcTBeHMs kanuTan npes nepuvoda 6enexun pbeT oT Hag 11% B cpaBHeEHME C MbPBOTO TPMMECEYME Ha
2015r.
Pesepsu
31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
[Mpemun ot emmncum 1985 1985
Pesepsu 1233 2763 333
PesepBu OT Npens3vyncrieHn oT4eTm 2963 4783 3865
O6wo 6 181 7 546 6 183
HepasnpeneneHa neyanba
31.3.2016 31.3.2015 31.12.2015 W3meHeHue
BGN '000 BGN '000 BGN '000 BGN '000
HepasnpeneneHa nevanba / 8579 9546 6364 -967
(HatpynaHa 3aryba) oT MyHanu roamHu
UsmeHeHue -10,13%
TekyLy bnHaHcoB pesynTaTt 451 385 2215 66
N3meHeHuUe 17,14%
B.T.Y. Neyanba ManuuHCTBEHO yyacTume 330 274 786 56
UsmeHeHue 20,57%
B.T.4Y. ne4yanba Ha akumoHepuTe 216 182 1626 34
UsmeHeHue 18,68%
B T.4. 3aryba mMarnuuHCTBEHO y4acTume -96 -71 -197 101
N3meHeHuUe -51,34%
O6wo 9030 9931 8579 -901
N3meHeHue -9,07%
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31.03.2016 200uHa

HekoHTponupallo yyactue

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000

HekoHTponupallo yyactme 23085 20254 23080
O6wo 23085 20254 23080
HekoHTpOAUPALLOTO yHacTUe
31.12.2015 23080

18500 19000 19500 20000

7.7. MACVBIA

20500 21000 21500 22000 22500 23000 23500

MacuBuTe Benexar cnag, KOWTo Moxe fga Obae npocnedeH B cneapawmte Tabnuun. XapaktepHo Han-
ronam Asn B HETEKYLLMTE MacuBM MMAT OTCPOYEHUTE AAaHBYHN NACUBY U 3a0bIDKEHUATA KbM (PMHAHCOBU
WHCTUTYLMK. Tasun pons B TEKYLMTE NAaCUBK CE U3NBIIHABA OT TbProBCKUTE U ApYrK 3aabikeHus. Cnensa
aa ce otbenexu, Ye [pyKecTBOTO ornepupa npu yCrioBUsiITa Ha HUCKa 3a4JTbXXHAMNOCT, KaTo NacuBUTE He
npesuwasaT 12% OT CTOMHOCTTa Ha 0bLLMTEe aKTUBMU.

7.7.1. HETEKYLLUA NACNBU

HeTeKyI.I.WI nacumeu

31.3.2016 31.3.2015 31.12.2015
BGN'000 BGN'000 BGN'000 W3smeHeHue W3ameHeHue %

MpoBun3nm 152 63 151 89 141,27%
[bnrocpoyvHu 3aemu 505 638 510 (133) -20,85%
3agbikeHns no MHaHCOB NU3UHT 196 388 278 (192) -49,48%
3aabmkeHns 3a cbyvactus - - 8 - H/a
PurHaHcupaHus - - 89 - H/a
OTCPOYEHN AaHBYHU NacUBU 1131 1142 1131 (11) H/a
HeTtekywin nacusu 1984 2231 2 167 -247 -11%
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31.03.2016 200uHa

HETEKVLU,M nacneun

| | | | |
OTCpoYeHM AaHBYHM NACUBM 1142
10131
duHaHcHpaHUa -
3agbaKeHMA 3a cbyyacTma -
3aabKeHUA No GUHAHCOB NU3UHT 388
196
ObNrocpoyHmn 3aemu 638
505
MNposusumn 63
52
- 200 400 600 800 1000 1200
31.12.2015 m31.3.2015 m31.3.2016

,D,'bJ'IFOCpO‘-IHI/I 3aabIpKeHua no d)I/IHaHCOB JIN3UHT
[bnrocpoyeH

31.3.2016 31.3.2015 31.12.2015

BGN '000 BGN '000 BGN '000
3aabmKeHns no rHaAHCOB JTU3UHT 196 388 278
O6wo 196 388 278
JInanHra 3a 3akynyBaHe Ha HeABWXKUM UMOT € CbC crneaHuTe napameTpu:

Pasmep OcTaBaluo
Ha Bugna 32Abkenne oo o o
Pupma BaHka Kpeautop Banyrta kpeauTta a Mapex
KpeguTa KbM NPOLUEeHT
BhB 31.03.2016
BanyTa T
3M
Cupwma Mpyn XonguHr Mupeoc JnanHr EUR 154081,76 JlnanHr 118 526,50 Euribor + 30.4.2021
4,75%
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[bnrocpoyHn 1 KpaTKOCPOYHM BGaHKOBM 3aeMm

o6,

OcraBauo

[ata Ha

Pasmep

Mpun asme 3aablnkeHune B3eMaHe NuxseH Ep0|7| Ha KpaﬁHa
Monyyaten Ha kpeauTa 6 p Tun kpeaut Banyta P P H ocTaBalu fara Ha O6e3neyeHne
aHka Ha KbM Ha npoueHT shocky | MecedHa forosopa
kpeauta  31.03.2016 KpeguTa BHOCKa
KpeauTtu, no Kouto ApyXeCcTBOTO € ANbXHUK
3anor Ha B3emaHusaTa no A0roesop 3a BusHec
IOpoBark 3M MHky6aTop NeBG161P0O003-2.2.0003-
Cuvpma pyn Xongunr AL Bvnrapua OBbpapadT BGN 1200000 O 21.7.2015 SOFIBOR; 21.7.2016 C0001/02.02.2003r.; HorosopHa nnoteka Ha.
All HagbaBka HeABMXUM UMOT, Haxoaswy, ce B Codusi, paiioH
3,95 MnagocrT, 6yn. Llapurpaacko woce 135, a uMeHHO
eT. 5 oT crpagara.
6m LIBOR
AnnaHuy EUR +
BaHk 4.75%, HO
Cupwma Ipyn Xonaunr AL Bunrapus MHBectuumoneH EUR 150000 95190 18.3.2013 e no- 98 1030 25.11.2023 Odpunc Ne8 + 3anor Ha B3emaHusATa
AL HUCKO OT
4.75%
YHu 3m
Cvipma Mpyn XonauHr ALl Kpeant ) cectmumonen EUR 300000 193613 8.10.2013 EURIBOR 99 2083 832023  O®vc Net9; odme Ne20; ocpme Ne21 + sanor sbpxy
Byn6aHk B3eMaHusTa
Al +4.45%
KpeanTun, no konto ApyecTBOTO € rapaHT
1M . .
Cvipma AVt Ec Ixu All OsbpapacdT BGN 120000 103526,94  30.5.2015 SOFIBOR 3052016 0P Net9; odme Ne20; ocpme Ne21 + sanor sbpxy
B3eMaHudaTa
+4.35%
1™
OwToTekeT Al Osbpapadt EUR 460000 304386,87 30.5.2016 EURIBOR 30.5.2016 8;;076'(” - Rorosopu 3a 391 041 GBP + 848 316
+4.35% ’
1™
SOFIBOR
- + 3.85%, Odpuc Ne19; odmc Ne20; ocpmc Ne21 + 3anor BbpXy
Cuvpma A Tn Tn Al OBbpapadT BGN 250000 216536 8.10.2013 HO He Mo- 30.5.2016 B3emManusiTa + norosop 400 000 EUR.
ManbsK OT
3.85%
v ET. 3, oduc crpapa Llapurpaacko woce 135,
Kpeaut § Codus + 3anor Bbpxy B3emaHusta
Cupma ContowbHe ALl BynbaHk Osbpapadt EUR 810000 O 30.5.2015 El;l‘;l;zl? 30.5.2016 $700000/ronuuHo oT Cvipma CALL| 1 BGvdKM APy
! B3eMaHus
MopenHa vnoteka ET. 3, ocduc crpaga
1w Llapurpaacko woce 135; MNMopegHa nnoteka Odmc
Cupma ContowbHe Afl OsbpapadT EUR 700000 O 30.5.2015 EURIBOR 30.5.2016 NQ1§63¢"‘° Ne20; ocpuc Ne21 er.4; 3anor no pepa
+3.85% Ha BbpXy B3EMaHuA no ﬂOFOBCszI, CKITHO4YeHn
! mexay Cupma ContowbHe ALL M HEMHW KNUeHTH, B
06wy pa3amep Ha 9 210 022 BGN
1m.
SOFIBOR
0,
Cupma Aii Tn Tn AL OBbpapadpT BGN 300000 300824,35 8.10.2013 203"415”/:)’_ 30.5.2016  3anor Bbpxy B3emaHusita no gorosop 402 000 USD.
ManbsK OT
3.85%
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MesxxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL 3a nepuoda, npuknoyeaw
Ha 31.03.2016 2o0uHa

MacuBM No OTCPOYEHN AaHBLIU

31.3.2016  31.3.2015 31.12.2015

BGN '000 BGN '000 BGN '000
Bb3cTaHOBMMM JaHbYHM BPEMEHHMN 52 52
pasnuKkun - OT HEU3MON3BaHM OTNYCKU
[laH. BpeMEeHHU pasnukn Ha maTepuarnHm 6 6
3anacu
[aHb4yHa BpeMeHHa pasnunka Bbpxy 3 3 3
NPOBU3MpPaHN pasxoam
[aHbYyHM BPEMEHHU PasfinKuM Mo 18 18
HeunsnnaTeHn cyMmn Ha onsnmyecky nuua
ObmknMn gaHbyYyHN BpEMEHHMW Pasninku - OT 1052 1139 1052
[aH.6an. n Cyet.6an. ct/ct
O6uwo 1131 1142 1131
7.7.2. TEKYLLUM MACKHBU

31.3.2016 31.3.2015 31.12.2015
TeKywwm nacusm BGN '000 BGN'000 BGN'000 MWameHeHue ”3""9023“"9
MpoBu3nm 698 - 698 698 H/a
[MeHCMOHHM 1 Opyrn 3a4bIDKEeHNs] 1389 2615 1043 (1 226) Wa
KbM nepcoHana
KpaTtkocpoyHu 3aemu 1297 3518 1588 (2 221) -63,13%
3aabimkeHnsa No UHAHCOB JTIU3UHT 131 - 66 131 H/a
THProBckn 1 Apyrv 3agbIHKeHNs 3712 1323 5247 2 389 180,57%
KpaTkoCpOYHU 3aabIDKEHNS KbM 180 i 16 180 Wa
CBbp3aHu nuua
[JaHbyHM 3aabIMKEHNSA 416 674 538 (258) -38,28%
3a4bImKeHUs No NonyyYeH aBaHcu 1651 2 855 1892 (1 204) -42,17%
Mpuxoau 3a 6baeLm neproamn u 1 480 i 635 1 480 Wa
duHaHcHpaHns
[pyrv 3agbmkeHns 183 514 275 (331) -64,40%
Tekywm nacuem 11 137 11 499 11 998 -362 -3%
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MesxxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL 3a nepuoda, npuknoyeaw
Ha 31.03.2016 2o0uHa

TeKywi nacusm

Opyrv 3agbaxkeHun 514
183

Mpuxoau 3a 6baeLm nepmogmn u GUHaHCUpPaHUA
1480

3agb/KeHMA 3a Cby4acTusa

3a4bXKeHUA No NOMYYEeHU aBaHCU 2 855

1651

JaHbyHM 3a8bKeHNA 674
416

KpaTKOCPOUYHM 3a4b/IKEHNA KbM CBbP3aHKN nLa

B 120

TbProBCKM U APYrv 3a4b/IKEHNS
3712

3agbaXKeHuA no d)l/IHaHCOB NN3UHT

| JRES
KpaTKoCpoyHM 3aemu 3518
1297

MeHCMoHHM 1 ApYrn 334 b/IKEHMA KbM NepcoHana 2615

Mposn3umn

1000 2000 3000 4000 5000 6000
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MesxxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL 3a nepuoda, npuknoyeaw
Ha 31.03.2016 coduHa

KpaTkocpoyHu 3agbimkeHnst No OUHAHCOB NM3MHT U KPAaTKOCPOYHM 3aeMU

KpaTkocpo4yHu 3aemu
31.3.2016 31.3.2015 31.12.2015

dupma BaHka BGN'000 BGN '000 BGN '000
Cwupma Ain Ec xn OO0 Byn6aHk 104 120

Enreto Cuctemc Cocpma ALl Byn6aHk 8 3
OunToTekcT A EUR/Byn6aHk AL] 595 565 710
Cupma Al Tn Tn A Byn6aHk 216 246 119
Cupma Al T Tn A Byn6aHk 301 296 534
Cwupma Npyn XonauHr AL Byn6aHk 49 34

Cwupma Npyn XonauHr AL AnunaHy benrapua EUR 24 684 222
Cupma ContowwbHe ALl EUR/Byn6aHk AL] 1573

O6wo 1297 3518 1588

KpaTkocpo4yHu 3agbimkeHUst no oMHaAHCOB FSIN3UHT

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
3agbmkeHns No hMHaHCOB NU3NHT 131 66
O6uwo 131 0 66
SAOBIDKEHUATA KbM TbPIrOBCKU U OPYTW MPEAMNMPUATNA
31.3.2016  31.3.2015 31.12.2015
BGN'000 BGN '000 BGN '000
[JocTaBunuym 3035 870
[pyrv pasyeTtn ¢ gocTaBymum 677 453 5247
O6uwo 3712 1323 5247
TbproBCKU U ApPYru 3aab/KeHUaA
5247
[pyrn pasyeTtun ¢ 40CTaBYNLM
JocTtaBumym
0 1000 2000 3000 4000 5000 6000

©31.12.2015 m31.3.2015 m31.3.2016
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MesxxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL 3a nepuoda, npuknoyeaw

Ha 31.03.2016 200uHa

3aabmkeHus no nostydeHn aBaHCU

31.3.2016 31.3.2015 31.12.2015
BGN'000 BGN'000 BGN '000
KrnneHTn no aBaHcu B nesa 571 913 704
KnveHTy no aBaHcu B Yyxga Banyta 1080 1942 1188
O6wo 1651 2855 1892
3ap,bnme|-m;| no Nnoany4yeHn aBaHCHU
| | |
KnneHTr no aBaHCK B YyXKaa BasyTa 1942
1080
KnveHTn no aBaHcu B 1eBa 913
571
0 500 1000 1500 2000 2500

31.12.2015 m31.3.2015 m31.3.2016

KpaTKOCpO‘-IHI/I 3aabJTXEHUA KbM CBbpP3aHU NnpeanpunaTmna
31.3.2016

31.3.2015 31.12.2015

BGN '000 BGN '000 BGN '000
3aabImKkeHNst KbM ObLUEPHU NpeanpustTus 128 16
3aabmkeHnst KbM ApyXeCcTBa nop obLL
KOHTPOM Ypes KIHYOB YrpaBrieHCKN 52
nepcoHarn
o6Lwo 180 0 16

KpaTKoCpo4yHU 3a4b/1KeHUA KbM CBbP3aHMU

nvua

3a4b/IKEHNA KbM APYKecTBa nog 061 KOHTPOA

4ype3 K1I0Y0B yrnpaBaeHCKU nNepcoHan _
5

N

3a4bKEHUA KbM AbLUEPHU NpeanpuaTma

31.12.2015 m31.3.2015 m31.3.2016
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MesxxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL 3a nepuoda, npuknoyeaw
Ha 31.03.2016 2o0uHa

3agbmKkeHns 3a gaHbum
31.3.2016  31.3.2015 31.12.2015
BGN'000 BGN'000  BGN '000

nnc 81 308 98
Pa3yeTn 3a gaHbK Bbpxy nevyanbarta 36 72 82
[Opyrv pa3veTu c GrogxeTta 10 8

Pasyetn 3a 10O 289 286 358
Oo6wo 416 674 538

[daHbuYHU 3aabNXKEHUA

Pasuetn 3a 40/ 286
P89

Opyrv pa3uetu ¢ Broaxketa I 810

Pa3sueTu 3a JaHbK BbPXy nevanbaTa r 72
36

0 50 100 150 200 250 300 350 400

31.12.2015 m31.3.2015 m31.3.2016

MeHCUOHHM 1 OpYrv 3aQbiMKeHUst KbM NepcoHarna 1 3a couunarnHo ocurypsiBaHe
31.3.2016 31.3.2015 31.12.2015
BGN'000 BGN'000  BGN '000

OCVII'ypVITeJ'IHVI BHOCKM MO HEN3MNOJ13BaHU

OTMNYCKU 56
[lepcoHan HaeT No rpaxgaHckyn JoroBop 7 571 7
[lepcoHan HaeT No JOroBop 3a ynpasfeHne 213 213 125
[lepcoHan HaeT No TpygoB 4OroBop 863 883 480
3aabImKeHNst KbM OCUTYPUTENHU 267 541 370
npeanpuaTus

MpoBu3um 3a 6oHycH 227 407

[Mepconan HaeT no TpyAoB AOroBop B 5 5
YyxOrHa

O6wo 1582 2615 1043
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MesxxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL 3a nepuoda, npuknoyeaw

Ha 31.03.2016 200uHa

NeHCUOHHU U APYIrn 3aab/1XXeHUA KbMm

nepcoHana

MepcoHan HaeT No TPYAOB AOrOBOP B YyKOMHa
MpoBu3nmM 3a 6oHyCH

3a4b/IKEHNA KbM OCUTYPUTENHU NPpeanpuaTus
MepcoHan HaeT no TPyA0B JOrOBOP

MepcoHan HaeT No AOroBOp 3a ynpaB/ieHne
MepcoHan HaeT Mo rpa*KAaHCKK 40roBop

OcuryputenHmn BHOCKM NO HEM3MON3BAHU OTNYCKMU

;89

0 100 200 300 400 500 600 700 800 900 1000

31.12.2015 m31.3.2015 m31.3.2016

Opyr TekyLm 3aabImKeHus

31.03.2016 31.03.2015 31.12.2015
BGN '000 BGN '000 BGN '000
[pyru 3agbrmkeHms 183 514 275
O6uo 183 514 275
Apyru 3agbnKeHus
| |
514
183
0 100 200 300 400 500 600
31.12.2015 m31.3.2015 m31.3.2016
TekyLn npoBm3nn
31.03.2016  31.03.2015 31.12.2015
BGN '000 BGN '000 BGN '000
HauncneHnus no HemsnonasaHu 432 432
OTMYyCKN
OCVIprVITeJ'IHI/I BHOCKU MO 39 39
Hena3nosn3saHu OTNyCKu
MpoBu3sumn 3a 6oHycn 227 227
O6uwo 698 0 698
Cupwma I'pyn Xoaaunar AJl 114

WWW.Sirma.com



MesxxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL 3a nepuoda, npuknoyeaw
Ha 31.03.2016 coduHa

7.8. NAPUYHK NMOTOLN

[pyKecTBOTO HAMa NMKBMOHW nNpobneMu M onepupa C HanMyHWTE pecypcu KaTto 3anasBa 3a
pasrnexnaHus Mepuof HUCKO HWBO Ha 3afMbXHAMOCT. TpaAWuLUMOHHO Hai-ronsmMo nepo B
NMONOXMUTENHM MOTOLMU WUrpae MOCTbMNNEHUATa OT KIWEHTW, O0KaTo ponsaTa Ha oTpuuaTenHo nepo
UrpasT nralaHmsaTa KbM AOCTaBYMUM M NAaLLaHUs 3a nepcoHan v coumanHy OCUrypOBKU.

OBLLUO NAPUYEH NOTOK

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
HeTeH napmyeH NOTOK OT onepaTMBHA AENHOCT (1672) 1082 (205)
HeTeH napnyeH NOTOK OT MHBECTULMOHHA AENHOCT (96) (113) (492)
HeTeH napuyeH NOTOK OT pMHaHCOBa AENHOCT (272) (170) 8870
HeTHa npomsHa B napv 1 NapuvyHu eKBMBaNeHTu (2 041) 799 8173
[Mapu n napnMyHn eKkBMBaNEHTN B HA4YanoTo Ha roguHaTa 11176 3003 3003
Mevan6a/ (3aryba) oT BanyTHa npeoLeHKa Ha napu u
napuyHV eKBMBaNeHTu
[Mapu 1 napuyHn ekBMBArNeHTU B Kpasd Ha roanHaTa 9136 3802 11176
Mapu 1 napMyHU eKBUBaNeHTU B Kpasi Ha roauHaTa 9136 3802 11 176

6e3 Teau B rpynarta 3a ocBoboXxaaBaHe

NMapuyeH NoToK

Mapu 1 NapuyYHK eKBMUBAJIEHTM B Kpas Ha
roaMHata 136

Meuanba/ (3aryba) oT BanyTHa NpeoLeHKa Ha
napv v NapuyHM eKBUBANEHTU

Mapu 1 Napn4HU eKBMBANEHTU B HA4aNOTO HA

roguHaTta 11176

HeTHa npomsHa B Napy 1 NapuyHM EKBUBANEHTH 2041)

HeTeH napuyeH NOTOK OT pUHAHCOBA AENHOCT 8

HeTeH napuMyeH NOTOK OT MHBECTULMOHHA
AenHocT

HeTeH napuvyeH NOTOK OT onepaTMBHA AeUHOCT 1082

(1 672)

(4 000)2 000) - 2000 4000 6000 80001000012 000
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MexduHeH koHconudupaH doknad Ha prkosodcmeomo Ha ,Cupma pyn XonduHe* ALl 3a nepuoda, rnpukoysawy

Ha 31.03.2016 200uHa

7.9. NMOKASATEJIN N KOESPNLIMEHTH

Mpes n3reknusa dnHaHCOB Nepuoa rpynarta peanusupa crnegHute hvHaHCOBY pesynTaTu:

(Mokasamenume u KoeghuyueHmMuMe ca U34ucIeHU cbobpa3Ho yKkazaHusima Ha b®b)

MNokasaTenu B xun. nB. 31.3.2016 31.3.2015 31.12.2015
lMpuxoam oT onepaTMeHa AENHOCT 8 265 7 044 33977
CebecTorHOCT Ha npopaxbuTe (7 498) (6 527) (30 139)
BbpyTtHa neyan6a/3aryba 767 517 3838
[pyrvn onepatMBHM pas3xoamn (205) (113) (1990)
lMevan6a/3aryba oT onepatMBHaTa AEAHOCT 562 404 2 848
PrHaHCOBK NPUXOAN 277 31 419
PuHaHCcOBK pa3xoam (1388) (50) (693)
Mevyan6a/3aryba npeay pasxoan 3a AaHblUm 451 385 2574
Pasxoau 3a paHbum - - (359)
HeTHa nevan6a/3aryba 451 385 2215
OuBnaeHT 0 0 526
[MapuyHK cpencTBa M NApuyHM EKBMBANeHTH 9136 3802 11176
MaTtepuanHu 3anacu 1228 439 892
KpaTtkoTpanHu aktnem 19 786 11 472 21 642
O6LLa cyma Ha akTnBuTe 110 778 101 273 112 268
KpaTkoCcpo4Hu 3aabimKeHus 11137 11 499 11998
Owunr 2129 4544 2442
MacuBu (NpuBneveHn cpeacTaea) 13121 13730 14 165
CobcTBeH kanuTan 97 657 87 543 98 103
O6opoTeH kanuTan 8 649 (27) 9 644
Bpon akumm KbMm Kpas Ha nepuoga (xun. 6pos) 59 361 49 837 59 361
Mevyan6a/3arypa ManumHCTBEHO yyYacTue 216 203 1626
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MesxxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL 3a nepuoda, npuknoyeaw
Ha 31.03.2016 2o0uHa

NMoka3artenu

Meyanb6a/3arypa ManumMHCTBEHO ydYacTue

BpoW akumm KbM Kpasa Ha nepuoaa (xua. 6posn)
Ob6opoTeH KanuTan

CobcTtBeH KanuTan 347365

Macusu (NnpuBneveHn cpeacTea)

Oovnr

KpaTKOCPOYHU 3a4b/IKEeHUA

O6wwa cyma Ha akTuBuUTe :5128:?78

KpaTKoTpaiHu akTuBK

MaTtepuanHu 3anacu

I'IaquHM cpeacrtesa U NapuUyHM eKBUBANEHTU

AveunpeHt 8
HeTHa neyanba/3ary6a zg&

Pa3xoam 3a gaHbum -

Meyanba/3aryba npean pasxoam 3a AaHbLM ig&
dnHaHcoBM pasxoam ( &gg) :

®rHaHCOBM Npuxoam 3}7

MNeyanba/3aryba oT onepaTneHaTa AeliHOCT _ égzzl
[pyrv onepaTueBHU pa3xoau ( }Eg; _

BpyTHa neyanba/3aryba _ %;

CebecToMHOCT Ha NpoaaxbuTe (‘?E&@

[Mpuxoau oT onepaTMBHaA AENHOCT 78%5%

-40 000 0 40 000 80000 120 000
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MesxxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL 3a nepuoda, npuknoyeaw
Ha 31.03.2016 coduHa

n 31.3.2016 31.3.2015 31.12.2015
oxasarenv BGN '000 BGN'000 BGN '000
EBITDA 2 548 1517 9 664
DEPRTIATION (1 986) (1113) (6 843)
EBIT 542 423 2819
FIN/INVEST NET (111) (19) (274)
EBT 431 404 2 545
ROA 0,0021 0,0018 0,0052
Debt/EBITDA Ratio 0,8356 2,9954 0,2527
Quick Ratio 1,6663 0,9595 1,7295
ROE 0,0046 0,0044 0,0226
Debt/Equity Ratio 0,1344 0,1568 0,1444
KoeduumneHTn 3a peHTabunHocT
Hopwma Ha 6pyTHaTa nevan6ba (3/1) 0,0928 0,0734 0,1130
Hopma Ha neyan6ata ot onepaTtuBHa genHoct (5/1) 0,0680 0,0574 0,0838
Hopma Ha HeTHaTta nevanba (10/1) 0,0546 0,0547 0,0652
KoedhuumneHTH 3a akTUBU U NUKBUOHOCT
Ob6pawaemocT Ha aktusute (1/15) 0,0771 0,0699 0,3064
OGpaLlaemocT Ha obopoTHMs kanuTan (1/20) 0,9556 -260,8889 3,5231
Tekywa nukeuaHocT (14/16) 1,7766 0,9977 1,8038
Bbp3a nuksngHocT ((14-13)/16) 1,6663 0,9595 1,7295
Ab6contoTHa (HesabaBHa) nukBmgHocT (12/16) 0,8203 0,3306 0,9315
KoecduumneHTn 3a egHa akums
KoedmumeHT Ha Mpogaxotu 3a egHa akums (1/21) 0,1392 0,1413 0,5724
KoedwmumeHT Ha lNMevanba 3a egHa akumsa (10/21) 0,0076 0,0077 0,0373
KoedumumeHT Ha BanaHcoBa cToMHOCT 3a egHa akuma (19/21) 1,6451 1,7566 1,6527
KoedmumneHT 3a auBngeHT
KoedmumeHT Ha nannawaHe Ha aneuaeHT (11/10) 0,0000 0,0000 0,2375
KoedmumeHT Ha 3aabpkaHe Ha nevyanbarta 1,0000 1,0000 0,7625
OunBuaeHT Ha egHa akuma (11/21) 0,0000 0,0000 0,0089
KoecdumumneHTn 3a passutue
Temn Ha npupacT Ha npogaxbute 0,1734 0,2941 0,2113
Temn Ha npupacT Ha 6pyTHaTa neyanba 0,4843 0,1968 -0,3861
Temn Ha npupacT Ha akTuBuUTeE 0,0939 -0,0264 0,1940
KoecduvumneHTn 3a nMBbpUOXK
KoedwmumeHT Ounr / O6uwo aktueu (17/15) 0,0192 0,0449 0,0218
Koedpumument Owunr / Kanutan (17/(17+19)) 0,0213 0,0493 0,0243
KoedwmumeHT Obnr / CobeteeH kanutan (17/19) 0,0218 0,0519 0,0249
KoedumumeHt O6wo aktuem / CobceTBeH kanutan (15/19) 1,1344 1,1568 1,1444
LleHa/lNevan6a P/E 149,6534 129,4468 32,1595
[MasapHa kanuTanuaauusa Ha kKomnaHusaTa 67553 49837 71233
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MesxxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL 3a nepuoda, npuknoyeaw
Ha 31.03.2016 2o0uHa

NMoka3artenu
|
EBT h 404
431
FIN/INVEST NET (19)
(111) |
EBIT 423
542
DEPRTIATION ' 1113
(19551 Yl

EBITDA 517
2 548

-8000 -6000 -4000 -2000 0 2000 4000 6000 8000 10000 12000
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NMokKa3artenu

Debt/Equity Ratio i 0,1568
0,1344

ROE | 0,0044
0,0046

Quick Ratio 0,9595
1,6663

Debt/EBITDA Ratio — 2,9954
0,8356

ROA | 0,0018
0,0021

0,0000 0,5000 1,0000 1,5000 2,0000 2,5000 3,0000 3,5000
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MesxxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL 3a nepuoda, npuknoyeaw
Ha 31.03.2016 2o0uHa

KoedunuymeHtn Ha peHTabunHocr

Hopma Ha HeTHaTa ne4anba (10/1)

Hopma Ha neyanbaTta oT onepaTvBHa AEAHOCT

(5/1)

Hopma Ha 6pyTHaTta neyanba (3/1)

0928

0,0000 0,0200 0,0400 0,0600 0,0800 0,1000 0,1200

31.12.2015 m31.3.2015 m31.3.2016

KoeduumeHTtn 3a aKTUBU M INKBUAHOCT

AbcontoTHa (HesabasHa) ankemnaHocT (12/16) 0,3306
0,8201
Bbp3a anksmaHocT ((14-13)/16) 0,959%
1,6663
Tekywa nnkeuaHoct (14/16) 0,9977
1,7766
O6paluaemoct Ha 060poTHMA kanuTan (1/2260,8889 —
0,955¢
ObpauiaemocT Ha akTusuTe (1/15) 0,069¢
0,0771

-300,006250,006R200,006050,006000,0004:0,00000,0000 50,0000
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MesxxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL 3a nepuoda, npuknoyeaw
Ha 31.03.2016 2o0uHa

KoeduumeHTtn 3a ansovpuax
| | | | |

KoeduumeHT O6wo aktmeu / CobcTBEH KanuTan 1568
(15/19) '
1,1344

KoeduumeHt [wvnr / CobeteeH Kanutan (17/19) 0,0519
0,0218

Koeduument Awvnr / Kanutan (17/(17+19)) r

Koeduumert Obnr / O6wo aktmeu (17/15) 0,0449
0,019

N

0,0000 0,2000 0,4000 0,6000 0,8000 1,0000 1,2000 1,4000

31.12.2015 m31.3.2015 m31.3.2016

KoeduumneHTt 3a egHa akuua

| | | | | | |
MasapHa KanuTanMsauma Ha KOMMNaHUATa 4983
67553
LleHa/Meyanba P/E | 129,4468
149,6534
KoedunumneHT Ha banaHcoBa CTOMHOCT 3a eAHa
1,7566
akuma (19/21) 16431
KoedunumneHT Ha Neyanba 3a egHa akuma /
0,0077
(10/21) 0,0076
KoedunumneHT Ha Mpogaxkbu 3a eaHa akums {
0,1413
(1/21) 0,1392

0,0000000,20000,80000,40000,50000,60000,20000,80000,0000
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Ha 31.03.2016 2o0uHa

7.10 COENKN CBBbP3AHU JIMLIA

BuposeTe cBbp3aHOCT ca:

Mpogaxobu:
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ObliepHu gpyxecTtsa
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[OpyxecTBa OCHOBHM aKLMOHEPH

OpyxecTtBa nog 06w, KOHTpPOn

[pyxecTBa akUMOHEPU C BOOELLO 3HaYeHne

Csbp3aHocCT
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1 Mpwuxogu oT npoaaxk6a Ha ANLLEeH3U

P NRPRPRPNRNRNRPRRPRNRPRRPRLNRLRNRERLRN

Bup, Ha caenkata
Backup ycnyru
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O6nauHu ycnyrm
TexHnuyecKka NoaapbIHKKa

CodTyepHu ycayru
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MesxxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL 3a nepuoda, npuknoyeaw
Ha 31.03.2016 2o0uHa

CUPMA TPYN XONAUHT A, O6wo0 276
CUPMA CONKOLWBHC AL 1 [pyrv npuxoam oT gelHocTTa 45
CUPMA COMIOWBHC AL 3 KOHCYNnTaHTCKM ycnyru 4
CUPMA COMIOWBHC AL 2 KoHcymaTtmsu 0
CUPMA CONMIOWBHC AL, 2 KoHcymatusu 1
CUPMA CONMIOWBHC AL, 2 Haemu 1
CUPMA CONOWDBHC AL, 2 Haemu 3
CUPMA CONKOLWBHC AL 1 MNpwuxogm oT npoaaxkba Ha CTOKK 101
CUPMA COMIOWBHC AL 2 TMpuxoam oT Nnpopaxba Ha CTOKM 5
CUPMA COMIOWBHC AL 2 TMpuxoam oT Nnpopaxba Ha CTOKK 16
CUPMA CONKOLWBHC AL 2 MMpuxoam oT Nnpoaaxba Ha CTOKK 6
CUPMA CONKOLWBHC AL 1 MNpwuxogu oT npoaaxkba Ha CTOKK 6
CUPMA COMIOWBHC AL 3 TMpuxoam oT Nnpogaxba Ha CTOKM 26
CUPMA CONMIOWBHC AL, 1 CodtyepHu ycnyru 6
CUPMA COMIOWBHC AL 2 CodtyepHu ycayrm 27
CUPMA COMIOWBHC AL 1 CodtyepHu ycnyrm 60
CUPMA COMIOWBHC AL 1 CodtyepHu ycnyrm 500
CUPMA CONMIOWBHC AL, 2 CoodtyepHu ycayrm 40
CUPMA CONOLWDBHC AAl 060 848
31.03.2015
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Ha 31.03.2016 200uHa
I —

Ddupma Cebp3aHocT Buag Ha comesikara 31.3.2014 31.3.2015
AdaTtuxkym A/l 2 HHuTepHeT 1 1
AdaTtuxkym A/l 2 EnekTpudyecka cebpp3aHocT PDU (o] (0]
JdaTtukym A/l 2 HHTepHeT 1 1
JdaTtuxkym A/l 2 KoncymaTusu 4 9
AdaTtuxkym A/l 2 Haem Ha mkad 5 5
HAdaTtuxkym A/l 4 Haem Ha xapayep v JIMLEH3H 1 1
JdaTtuxkym A/l 2 AB6oHaMeHTHU - 4
HdaTtuxkym A/l 2 HUHTepHeT (o] 1
AdaTtukym A/l 2 Ko-smokanus - [0}
JdaTtuxkym A/l 2 KoncymaTuBu - 1
AdaTuxkym A/l 2 Haem Ha mkad - 2
HAaTtuxkym A/l 2 O6GJ/1a4YHU YyCIAYTH 10 -
JdaTtuxkym A/l 2 TexHHU4YecKka nNoAApBbXKa - 2
AaTuxkym A/l 4 MAN cBBp3aHOCT 1 1
HAdaTtuxkym A/l 4 HuTepHeT 1 1
JdaTtuxkym A/l 3 HUHTepHeT 1 (0]
AaTuxkym A/l 3 KoncymaTusu 1 2
HAaTtuxkym A/l 3 Haem na mkad 1 1
JdaTtuxkym A/l 3 Backup ycayru 1 1
AaTuxkym A/l 3 HHTepHeT 2 3
AdaTtukym A/l 3 KoHncymaTuBHu 1 2
JdaTtuxkym A/l 3 Haem Ha xapayep U JIMLLEH3U 2 (0]
AaTuxkym A/Jl 3 Haem Ha mkad 1 1
AdaTtukym A/l 3 O6Jy1a4HU YCJIYyTH 4 8
JdaTtuxkym A/l 3 CucreMHa MHTerpanusi 4 48
AaTuxkym Al 3 TexHUu4Yecka noaapbXxKa 1 -
JdaTuxkym A/l 4 O6J1a4YHU YCIIYTH 1 -
JaTuxkym A/l O61110 43 93
EHrBro Cuctemc Codus 6 CodTyepHHU ycayru 1 -
an/IXO,E[I/I OT JIMXBH 10 3a€MH - MHBECTHIIMOHHAa
EHrBro Cuctemc Codbust 3 JEUHOCT 6 -
EunrBio Cucrtemc Copusa OG0 7 =

OHTOTEKCT A/J]
OHTOTeKCcT A/l O6110

[
S B
» £
N

KoHCcy/1ITaHTCKH YCAYyTH

Cupma Busnec KoHcysaTuHr A/l 4 CodTyepHU ycayru 54 -
Cupma Busnec KoHcysaTuHr A/l 3 MecedHa noaapbXKa - 6
Cupma BusHnec KouncysitTuHr A/ 3 CodTyepHHU yCAYTHU 6 -
Cupma BusHec KoncysatTuHr AJZl O611o0 60 6
Cupma I'pyn XonguHr A/l 3 AAMHHHUCTPATUBHU.CHETOBOAHH YCJAYyTH 2 -
Cupma I'pyn XonauHr Al 2 AAMHUHHCTPATHUBHHU.CY€TOBOJHH YCIIYTH 13 13
Cupma I'pyn XonguHr A/l 1 AAMHHHUCTPATUBHHU.CHETOBOAHH YCAYTH 21 21
Cupma I'pyn XosnguHr A/l 1 AAMHHHUCTPATUBHU.CHETOBOAHH YCJIYyTH 15 15
Cupma I'pyn XonauHr AJl 6 AZMHHHUCTPATUBHHU.CHETOBO/JHHU YCJAYTH 4 -
Cupma I'pyn XonguHr A/l 2 AAMHHHUCTPATUBHHU.CHETOBOAHH YCAYTH 3 3
Cupma I'pyn XonguHr A/l 1 AAMHHHUCTPATUBHU.CHETOBOAHH YCJHYyTH 17 17
Cupma I'pyn XonauHr Al 2 AAMHUHHCTPATHUBHHU.CY€TOBOJHH YCJIYTH 30 30
Cupma I'pyn XonguHr A/l 1 AAMHHHUCTPATUBHU.CHETOBOAHH YCAYTH 95 95
Cupma I'pyn XonguHr A/l 1 AAMHUHUCTPATUBHU.CYHETOBOAHU YCAYTHU 8 8
Cupma I'pyn Xosrguuar A/l O6110 208 202
Cupma CosnromrsHe AZL 1 IMpopax6a Ha CTOKHU 16
Cupma CosromrbHC A/l 1 CodTyepHH ycayru 4
Cupma Coustror'bHC A/ 4 IMpopax6a Ha CTOKHU 4
Cupma CosnromrsHe AZL 1 CodTyepHHU ycayru 24
Cupma CosromrsHe AL 4 IMpopaxk6a Ha CTOKU 14
Cupma Cousror'bHC A/ 4 IMpopax6a Ha aKTUB 1
Cupma ComnromreHe AL 1 CodTyepHHU yCcayru
Cupma CosromrbHC A/l 1 CodTyepHH ycayru 214
Cupma CousromrbHC A/l 4 IMpoaax6a Ha CTOKU
Cupma CosromreHe A/l 1 IMpoaax6a Ha CTOKHU
Cupma CosromrsHe AJL 3 IMpopax6a Ha CTOKU
Cupma Cousromr'bHC A/l 6 IMpopax6a Ha CTOKU -
IIpuxoay OT JIUXBU 10 3aEMH -
Cupma CosnromrsHe AZL 6 p A . -
UHBeCTHUILMOHHA JeUHOCT
Cupma Cousromr'bHC A/l 1 455
Cupma CouromrbHe A/l 061110 738
Cupma CAIIL 2 IMpuxoau ot coPpTyepHH yCayru
Cupma CAILL -
Cupma I'pyn 06110 1039

31.12.2015
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MexduHeH koHconudupaH doknad Ha ppkogodcmeomo Ha ,Cupma pyn XonduHe" AL 3a nepuoda, npukoysauy,
Ha 31.03.2016 2o0uHa

Mpogax6tu

®dupma ™n BUA, CBbp3aHOCT  onucaHue B(%'g
OATUKYM Al Mpoaax6un ycnyrn 2  WHTepHeT 2,16
OATUKYM Al Mpoaax6un ycnyrm 2 EnekTpuyecka cBbp3aHocT PDU 1,25
OATUKYM Al Mpoaax6un ycnyrm 2  WHTepHeT 4,69
OATUKYM Al Mpopax6u yenyrm 2 KoHcymatusm 26,79
OATUKYM ALl Mpopax6u yenyrm 2 MpexoBa cBbp3aHocT 1Gbps 0,47
OATUKYM Al Mpoaax6un ycnyrn 2 Haem Ha wkad 19,64
OATUKYM Al Mpoaax6un ycnyrm 4 EnekTpuyecka CBbP3aHOCT LIOKNU 0,16
DATUKYM A Mpoaax6un ycnyrm 4 Ko-nokauus 1,17
OATUKYM Al Mpopax6u yenyrm 4 KoHcymatusm 1,39
OATUKYM Al Mpopax6u yenyrm 4 Mpexosa csbp3aHocT 100 Mbps 0,31
OATUKYM Al Mpoaax6un ycnyrm 4 Haem Ha xapayep v nuueH3un 4,34
DOATUKYM AL Mpoaax6n ycnyrm 2 MAN cebp3aHoCT 0,16
OATUKYM Al Mpopax6u yenyrm 2 EnekTpuyecka csbpsaHocT PDU 0,29
OATUKYM Al Mpopax6u yenyrm 2 EnekTpuyecka CBbP3aHOCT LIOKNU 0,49
OATUKYM Al Mpopax6u yenyrn 2  WHTepHeT 2,35
DOATUKYM AL Mpoaax6n ycnyrm 2 Ko-nokauus 0,27
DOATUKYM AL Mpoaax6n ycnyrm 2 KoHcymatusm 3,81
OATUKYM Al Mpopax6u yenyrm 2 Mpexosa cbp3aHocT 100 Mbps 0,04
OATUKYM ALl Mpopax6u yenyrm 2 MpexoBa cBbp3aHocT 1Gbps 0,18
OATUKYM Al Mpopax6u yenyrm 2 Haem Ha wkad 11,62
OATUKYM Al Mpoaax6n ycnyrm 2 TexHunyecka NnoaapbXKKa 20,54
OATUKYM Al Mpoaax6n ycnyrm 4 MAN cebp3aHoCT 2,04
OATUKYM Al Mpopax6u yenyrm 4 WHTepHeT 2,16
OATUKYM Al Mpopax6u yenyrm 3 AOMUWHWUCTPATWBHW,CHETOBOAHWN YCNyru 0,00
OATUKYM Al Mpopax6u yenyrn 3 EnekTpuyecka csbp3aHocT PDU 0,39
OATUKYM Al Mpoaax6n ycnyrm 3  WHTepHeT 1,85
OATUKYM ALl Mpopax6u ycnyrm 3 KoHcymatusm 8,92
OATUKYM Al Mpopax6u ycnyrm 3 Haem Ha wkad 4,89
OATUKYM Al Mpopax6u ycnyrm 3 Backup ycnyrn 2,61
OATUKYM ALl Mpopax6u ycnyrm 3 MAN cBbp3aHoCT 0,25
OATUKYM ALl Mpopax6u yenyru 3 Enektpuyecka cBbp3aHocT PDU 0,39
OATUKYM ALl Mpopax6u ycnyrm 3 W3BbHrapaHLUMOHHM ycryru 0,41
OATUKYM Al Mpopax6u ycnyrm 3 WHTepHeT 11,92
OATUKYM ALl Mpopax6u ycnyrm 3 KoHcymaTtusm 6,42
OATUKYM ALl Mpopax6u ycnyrm 3 Haem Ha xapayep v nuueH3un 7,85
OATUKYM ALl Mpopax6u ycnyrm 3 Haem Ha wkad 3,04
OATUKYM ALl Mpogaxtn yenyrm 3 O6naynu ycnyrn 32,72
OATUKYM A Mpopax6u ycnyrm 3 CucremHa nHTerpauus 48,30
OATUKYM AQ Mpopax6u ycnyrm 3 TexHunyecka noaapbXKKa 2,04
EHIBIO CUCTEMC CO®UA ALl Mpopax6u ycnyrm 4 CodbTyepHu ycnyru 9,00
EHIBIO CUCTEMC COoUA ALl Mpopax6u ycnyrm 4 CodbTyepHu ycnyru 200,00
OHTOTEKCT Afl Mpopax6u yenyrm 1 KoHcynTaHTCKM ycnyru 15,32
OHTOTEKCT A Mpoaax6n ycnyrm 1 Tpuxoam oT npoaaxba Ha NuueH3n 136,14
OHTOTEKCT A Mpogax6un ycnyrm 4  ABoHameHTH 32,04
OHTOTEKCT A Mpoaax6n yenyrm 4 [puxoam oT npofdaxba Ha NUUEeH3n 100,14
OHTOTEKCT A Mpoaax6n yenyrm 4 [puxoam oT npofdaxba Ha NUUEeH3n 20,03
CUPMA A/ TV TU EALL Mpopax6u yenyru 4 CodTyepHu ycnyru 780,65
CUPMA BU3HEC KOHCYNTUHI A Mpogax6un ycnyrm 3 CodryepHu ycnyru 6,00
CUPMA BU3HEC KOHCYNTUHI A Mpoaax6un ycnyrn 3 CodryepHu ycnyru 4,71
CUPMA IPYIN XONAWHI A Mpopax6u yenyrm 2 AAMMHUCTPATUBHW,CHETOBOAHM YCIyrn 49,54
CUPMA IPYIN XONAWHI A Mpopax6u yenyrm 2 Haemun 9,77
CUPMA TPYN XONAWHI AQ Mpogax6un ycnyrm 2 TexHunyecka noaapbXKa 6,60
CUPMA TPYN XONAWHI AQ Mpogax6un ycnyrm 2 AOMWHWUCTPATVMBHW,CHETOBOAHW YCNyru 0,30
CUPMA TPYN XONAWHI AQ Mpoaax6n ycnyrn 2 AOMWHWUCTPATVBHW,CHETOBOAHW YCNyru 0,30
CUPMA TPYN XONAWHI AQ Mpoaax6n yenyrm 2 AAMMHUCTPATMBHW,CHETOBOAHM YCIyrn 7,20
CUPMA I'PYIN XONAWHI A Mpopax6u yenyrm 1 AOMUHUCTPATUBHW,CHETOBOAHM YCNyri 56,81
CUPMA TPYIN XONAWHI A Mpoaax6un ycnyrm 1 KoHcymaTusu 6,05
CUPMA TPYIN XONAWHI A Mpoaax6un ycnyrm 1 Haemu 50,31
CUPMA TPYIN XONAWHI A Mpopaax6un ycnyrm 1 TexHuyecka noaapbxKa 6,60
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CUPMA IPYIM XONAWHI A Mpopax6u yenyrm 1 A6GoHameHTU 15,48
CUPMA IPYIN XONAWHI A Mpopax6u yenyrm 1 AOMWHWUCTPaTUBHMW,CHETOBOAHM YCIyrn 244,60
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrn 1 Haemu 4,35
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrn 1 TexHuyecka noaapbxKa 6,60
CUPMA IPYIM XONAWHI A Mpopax6u yenyrm 1 TexHuyecka noaapbxKKa 1,80
CUPMA IPYIN XONAWHI A Mpopax6u yenyrm 5 AOMUHUCTPATUBHW,CHETOBOAHM YCIyrn 53,33
CUPMA IPYIN XONAWHI A Mpopax6u yenyrm 5 ABoHameHTH -1,80
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrn 5 AOMWHWUCTPATUBHW,CHETOBOAHW YCNyru 1,80
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrm 2 AOMWHWCTPAaTWMBHWU,CHETOBOAHW YCNyru 15,24
CUPMA IPYIN XONAWHI A Mpopax6u yenyrm 2 KoHcymatusm 0,55
CUPMA IPYI XONAWHI A Mpopax6u yenyrm 2 Haemun 5,66
CUPMA IPYIN XONAWHI A Mpopax6u yenyrm 2 TexHuuecka noaapbxka 1,80
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrm 2 AGoHameHTH 1,87
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrm 2 AOMUWHWCTPaTWMBHW,CHETOBOAHW YCNyru 74,26
CUPMA IPYIN XONAWHI A Mpopax6u yenyrm 2 Haemun 12,99
CUPMA TPYI XONAWHI A Mpopax6u yenyrm 1 AGoHameHTU 10,14
CUPMA TPYI XONAWHI A Mpopax6u yenyrm 1 AOMUHUCTPaTUBHW,CHETOBOAHM YCIyru 72,60
CUPMA TPYN XONAWHI AQ Mpoaax6n ycnyrm 1 Haemu 22,75
CUPMA TPYN XONAWHI AQ Mpoaax6n ycnyrm 1 TexHuyecka noaapbxka 6,60
CUPMA TPYI XONAWHI A Mpopax6u yenyrm 2 AIMMHUCTPATMBHW,CHETOBOAHM YCIyrn 69,58
CUPMA TPYI XONAWHT A Mpopax6u yenyrm 2 Haemu 2,16
CUPMA TPYN XONAWHI AQ Mpoaax6n ycnyrm 2 TexHunyecka NoaapbXKKa 6,60
CUPMA TPYN XONAWHI AQ Mpoaax6n ycnyrm 1 A6oHaMeHTn 42,30
CUPMA TPYN XONAWHI AQ Mpoaax6n ycnyrm 1 AOMWMHUCTPATUBHMW,CHETOBOAHM YCIyri 417,83
CUPMA TPYI XONAWHT A Mpopax6u yenyrm 1 KoHcymatvsu 5,43
CUVPMA TPYI XONAWHI A Mpopax6u yenyrm 1 MapKeTuHr 1 peknama 110,00
CUPMA TPYN XONAWHI AQ Mpoaax6n ycnyrm 1 Haemu 126,59
CUPMA TPYN XONAWHI AQ Mpoaax6n ycnyrm 1 TexHuyecka noaapbxKa 6,60
CUPMA TPYN XONAWHI AQ Mpoaax6n ycnyrm 5 Haemu 16,41
CUPMA TPYI XONAWHI AL Mpopax6u yenyrm 2 ABoHameHTH -71,54
CUPMA CONOWBLHC AQ Mpopax6u CTOKM 1 [puxoam oT npofax6a Ha CTOKU 1169,77
CUPMA CONOWBHC AQ Mpoaax6n CTOKM 5 T[puxoaw oT npoaaxba Ha CTOKu 35,59
CUPMA CONKOWBHC AQ Mpoaax6un CTOKM 4 [puxoam oT npodaxba Ha CTOKN 50,51
CUWPMA CONKOWBHC AQ Mpoaax6n CTOKM 1 TMpuxoaw oT npoaaxba Ha CTOKu 0,12
CUPMA CONOWBLHC AQ Mpopax6u CTOKM 4 TMpuxoau oT npogaxba Ha CTokM 23,72
CUPMA CONOWBLHC AQ Mpopax6u CTOKM 1 [puxoam oT npofax6a Ha CTOKU 9,57
CUPMA CONKOWBHC AQ Mpoaax6un CTOKM 3 [Mpwuxoam oT npogaxba Ha CTOKN 3,35
CUPMA CONMKOWBLHC A Mpogaxtn yenyrm 1 KoHcymaTtusu 1,18
CUPMA CONMKOWBLHC A Mpogax6tn yenyrm 1 Haemn 0,03
CUPMA CONnOWBHC AQ Mpopax6u ycnyrm 1 CodTyepHu ycnyrm 25,82
CVPMA COMNOWBHC A Mpopax6u yenyrm 5 ABoHameHTH 4,15
CWPMA CONOWBHC AL Mpopax6u ycnyrm 1 CodTyepHu ycnyru 369,78
CUPMA CONMKOWBLHC A Mpogaxtn ycnyru 5 CodTyepHu ycnyru 314,22
CUPMA CONnOWBHC AQ Mpopax6u ycnyrm 1 CodTyepHu ycnyrm 220,57
CVPMA CONOWBHC A Mpopax6u yenyrm 4 ABoHameHTH 0,00
CUPMA CONOWBHC AQ Mpoaax6un ycnyrn 4  KoHcymaTtusm 1,87
CUPMA CONMKOWBLHC A Mpogaxtn yenyrm 4  Haemu 5,40
CVPMA CONOWBHC A Mpopax6u yenyrm 4 CodTyepHu ycnyru 174,80
CUPMA CONnOWBbHC AQ Mpogax6un ycnyrm 1 CodTyepHu ycnyrm 0,00
CUPMA CONnOWBHC AQ Mpopgax6un ycnyrm 1 CodTyepHu ycnyrm 1151,59
CUPMA CONOWBHC AQ Mpoaax6un ycnyrn 1 KoHcynTaHTCKM ycnyrn 2,25
CVPMA CONOWBHC A Mpopax6u yenyrm 1 KoHcymatvsu 0,30
CUPMA CONMKOWBLHC A Mpogaxtn ycnyru 4 ABoHameHTU 0,00
CUPMA CONnOWBHC AQ Mpopgax6un ycnyrm 4  KoHcymaTtuem 4,05
CUPMA CONnOWBHC AQ Mpopgax6un ycnyrm 4 Haemu 12,42
CUPMA CONOWBHC AQ Mpoaax6un ycnyrn 4 CodTyepHu ycnyru 10,01
CVPMA CONOWBHC A Mpopax6u yenyru 3 CodTyepHu ycnyru 0,00
Mpuxoawm oT npoaax6tu Ha AbAroTpanHn
CWPMA CONOWBHC A Mpopax6u OA 4 akTmeu 0,75
Mpuxoan oT npogax6u Ha AbNroTpaHn
CUPMA CONKOWBHC A Mpoaax6un OA 3  akTvBu 0,00
CVPMA CONOWBHC A Mpopax6u DOpyrv 1 [Jpyri npuxoam oT AenHocTTa 22,81
OATUKYM Al Mpopax6u CTOKM 5 MMpwuxoau oT npopaxba Ha CTokM 0,09
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OATUKYM Al Mpopax6u yenyrm 5 T[puxoan NO BBHLUHU NPOEKTN 2,15
DOATUKYM Al Mpopax6u yenyrn 5 T[puxoau cBbP3aHM C NOAU3NBIHUTENN 3114,89
OATUKYM Al Mpoaax6un ycnyrn 5 WHTepHeT 0,11
EHIMBKO CUCTEMC COOUA AL Mpoaax6un CTOKM 5 [puxoam oT npogaxba Ha CTOKN 5,37
EHIBIO CUCTEMC CO®UA ALl Mpopax6u CTOKMN 5 MMpwuxoau ot npogaxba Ha CTokM 0,18
EHIBIO CUCTEMC CO®UA ALl Mpopax6u yenyrm 5 CodTyepHu ycnyru 36,51
EHIBIO CUCTEMC CO®UA ALl Mpopax6u yenyrm 5 CodTyepHu ycnyru 357,43
EHIMBKO CUCTEMC CO®UA AQ Mpoaax6un ycnyrn 5 CodTyepHu ycnyru 14,31
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrm 2 AOMWHWCTPAaTWMBHWU,CHETOBOAHW YCNyru 0,30
CUPMA IPYIN XONAWHI A Mpopax6u yenyrm 5 AOMUHUCTPATUBHW,CHETOBOAHM YCIyrn 0,52
CUPMA IPYI XONAWHI A Mpopax6u yenyrm 5 Haemun 0,52
CUPMA IPYIN XONAWHI A Mpopax6u yenyrm 5 ABoHameHTH 2,71
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrm 5 AOMWHUCTPaTUBHWU,CHETOBOAHM yCryrn 8,57
CUPMA TPYN XONAWHI AQ Mpoaax6un ycnyrm 2 AOMUWHWCTPaTWMBHW,CHETOBOAHW YCNyru 0,30
CUPMA IPYIN XONAWHI A Mpopax6u yenyrm 2 Haemun 0,30
CUPMA TPYI XONAWHI A Mpopax6u yenyrm 5 ABoHameHTH 0,85
CUPMA TPYI XONAWHI A Mpopax6u yenyrm 5 AOMUHUCTPATUBHWU,CHETOBOAHM yCIyrn 8,60
CUPMA TPYN XONAWHI AQ Mpoaax6n ycnyrm 5 Haemu 1,10
CUPMA CONOWBHC AQ Mpoaax6n CTOKM 5 [pwuxoau oT npodaxba Ha CTOKN 682,87
CVPMA COJNOWBHC A Mpopax6u CTOKMN 5 Tpwuxoau oT npogaxba Ha CTokM 0,48
CVPMA COJNOWBHC A Mpopax6u yenyrm 5 ABoHameHTH 0,00
CWPMA CONOWBHC AL Mpopax6u ycnyrm 5 CuctemHa nHTerpaums 0,27
CWPMA CONOWBHC A Mpopax6u ycnyrm 5 CodTyepHu ycnyru

CWPMA CONOWBHC AL Mpopax6u ycnyrm 5 CodTyepHu ycnyru 85,71
CUPMA A EC K1 00[ Mpopax6u yenyrm 3 CodTyepHu ycnyru 490,00
CVPMA COJNOWBHC A Mpopax6u yenyrm 5 CodTyepHu ycnyru 72,87
Mokynku:
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Ha 31.03.2016 2o0uHa

31.03.2016 1.

KomnaHua

OATUKYM AL
OATUKYM A
OATUKYM AL
OATUKYM Al
OATUKYM AL
OATUKYM AL
OATUKYM AL
OATUKYM AL
OATUKYM AL
OATUKYM ALl
OATUKYM ALl

Csbp3aHocT

NWWNNNDNNWNDN

Bua Ha caenkaTa 2016

AIMUHUCTpaTMBHO obcnyxBaHe 12,77
Bopa 0,09
KoMMTbPHN KOMMOHEHTH 1,45
Haem Ha codpTyepeH nuueHs 1,80
Haemn 2,67
OTtonneHve 0,45
OxpaHa 0,27
Mopapbxka U PEMOHT Ha odmca 0,32
PeMoHT Ha komn. 1 odmc TexHuka 2,08
CodTyepHu ycnyrm 8,61
CraumoHapHu TenegoHn 0,05

OATUKYM ALl O6wo

EHIBIO CUCTEMC CO®UA Al
EHMBKO CUCTEMC CO®UNA ALl
EHIBIO CUCTEMC CO®UA Al
EHMBKO CUCTEMC CO®UNA ALl
EHMBIKO CUCTEMC CO®UNA ALl
EHIBIO CUCTEMC CO®UA Al
EHMBKO CUCTEMC CO®UNA ALl
EHIBIO CUCTEMC CO®UA Al
EHMBKO CUCTEMC CO®UNA ALl
EHMBKO CUCTEMC CO®UNA ALl

PWWWWANMPM®W

30,55
AOMUHUCTpaTMBHO obcnyxBaHe 16,62
Opyrn 0,08
MHBeHTap 0,73
WHTepHeT 0,54
KoMnioTbpHM KOMMOHEHTU 3,90
MaTepuanu 3a nogapwxKa U peMOHT Ha oduca 0,55
Haemm 13,72
Odhu1c koHCyMaTuBM 1,10
Mogapbxka M peMOHT Ha odmca 0,21
CodTyepHu ycnyru 26,55

EHIMBIO CUCTEMC CO®UA ALl O6wo
OHTOTEKCT Al
OHTOTEKCT Al
OHTOTEKCT Al
OHTOTEKCT Al
OHTOTEKCT Al
OHTOTEKCT Al
OHTOTEKCT Al
OHTOTEKCT Al

AP OWADMDd®W

64,00

OHTOTEKCT Afl O6wo
CWUPMA AV TW TV EALQ
CWUPMA AV TV TV EALQ
CWPMA AV TU TV EAD
CWUPMA AV TV TV EALQ
CWPMA AV TU TV EAD
CWPMA AV TV TV EALQ
CWPMA AV TU TV EAD
CWPMA AV TU TV EAD
CWPMA AV TV TV EALQ
CWPMA AV TU TV EAD
CWUPMA AV TV TV EALQ
CWPMA AV TU TV EAD
CWPMA AV TU TV EAD
CWUPMA AV TV TV EALQ
CWPMA AV TU TV EAQ

NDADMRRWONMNWWRARWANDW®W

AAMUHMCTPaTMBHO 06CnyXBaHe 43,46
En. eHeprus 3,75
WHTepHeT 1,17
KoMMTbPHN KOMMOHEHTH 0,91
Haem Ha codpTyepeH nuueHs 1,80
Haemn 1,19
Haemu 1,68
XOCTUHI 5,34

59,30
AOMWHUCTPATUBHO 06CNyXXBaHe 20,74
Bopa 0,05
MHBeHTap 0,82
MHTepHeT 3,13
KoMMTbPHN KOMMAOHEHTU 4,88
Haemu 6,49
Haemu 2,76
OTonneHve 0,44
OxpaHa 0,14
Mogapbxka M peMOHT Ha oduca 0,65
Mopoapbxka M pEMOHT Ha odmca 0,26
MogapbXxka U PeMOHT Ha oduca 0,71
CodTyepHu ycnyrm 13,50
CodTyepHu ycnyru 40,00
XOCTUHI 5,85

CUPMA AV EC XKW 3 AgMuHUCTpaTuBHO obcnyxBaHe 0,69
CUPMA A/ EC DKW 3 Bopa 0,01
CUPMA A/ EC KU 3 Haemu 1,18
CVIPMA A/ EC KU 3 Ortonnexne 0,06
CUPMA A/ EC KW 3 OxpaHa 0,02
CUPMA AV EC XKW 3 Mopppbxka 1 peMOHT Ha oduca 0,04
CUPMA AV EC 0N 4 XOCTUHr 1,23
CUPMA AU EC DKW O6wo 3,22
CUPMA AV CU EC 2 AgMUHUCTPaTUBHO 0GCnyXBaHe 0,69
CWPMA AV CU EC 2 WHBeHTap 0,03
CUPMA A/ CU EC 2 Haemu 0,75
CWPMA A/ CU EC 2 CBbp3aHOCT 0,22
CUPMA AU CU EC O6wwo 1,69
CUPMA BUN3HEC KOHCYNTUHIT AQQ 3 AamMuHUCTpaTUBHO 06CnyXBaHe 19,93
CUPMA BU3HEC KOHCYNTUHI A 3 [Opyrm 0,08
CVPMA BU3HEC KOHCYNTUHI A 3 VHBeHTap 1,10
CUPMA BU3HEC KOHCYNTUHI A 4 WHTepHeT 1,05
CVPMA BU3HEC KOHCYNTUHI A 3 Haemwu 0,59

Cupwma I'pyn Xoaaunar AJl
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CWPMA BN3HEC KOHCYNTUHI A
CWPMA BU3HEC KOHCYNTUHI A

Ha 31.03.2016 200uHa

3 CemuHapu 1 obyyeHue
3 CraunoHapHu TenedoHn

1,11
0,10

CUPMA BU3HEC KOHCYNTUHI" Al O6wo
CUPMA TPYTT XOJIANHI A
CUPMA TPYN XONAWHI Af
CUPMA TPYT XOJIANHI A
CUPMA TPYMN XONAWHI Af
CUPMA TPYTT XOJIANHI A
CUPMA TPYIN XONONHI AL

Opyrw

En. eHeprus

MHBeHTap

WHTepHeT

PeMOoHT Ha komn. 1 odumc TexHuka
ToHep

PR NRNRE

21,73
3,85
1,76
0,59
1,78
0,29
0,81

CUPMA IrPYN XOJIOUHI" Al O6wwo
CVPMA COJTIOWBHC AL
CMPMA CONKOWBLHC A
CVPMA COJTIOWBHC AL
CMPMA CONKOWBLHC A
CMPMA CONKOWBLHC A
CVPMA COJTIOWBHC AL
CMPMA CONKOWBLHC A
CVPMA COJTIOWBHC A
CMPMA CONKOWBLHC A
CUVPMA COJTIOWBHC AL
CVPMA COJTIOWBHC AL
CMPMA CONKOWBLHC A
CVPMA COJTIOWBLHC Al

AOMUHUCTpATMBHO obCrnyXBaHe

Apyrv

En. eneprus

WHTepHeT

Haemu

Moaapbxka n peMoHT Ha oduca

Mpuxoan oT npogaxba Ha cToku-cebecTonHOCT
Mpuxoam oT npogaxba Ha cToku-cebecToHoCT
Mpuxoan oT npogaxba Ha cTokun-cebecTonHOCT
Mpuxoam oT npogaxba Ha cToku-cebecToHoCT
Mpuxoam oT npogaxba Ha cToku-cebecTonHoCT
Mpuxoan oT npogaxba Ha cToku-cebecTonHOCT
XOCTUHI

P WFRPNNMNNPRPWWERE ®WEREW

9,08
88,31
3,77
8,72
2,41
34,52
5,98
96,30
4,20
14,24
5,49
5,70
25,60
13,69

CUPMA COJIIOLWBHC Al O6wo
CUPMA CALL

1 CodptyepHu ycnyru

308,91
363,60

CUPMA CALL O6wo
OHTOTEKCT CAL,

1 KoHcynTaHTCKu yecnyrn

363,60
186,51

OHTOTEKCT CALL, O6wwo

Cupwma I'pyn Xoaaunar AJl
WwWw.Sirma.com
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MesxxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL 3a nepuoda, npuknoyeaw
Ha 31.03.2016 2o0uHa

31.03.2015
dupma CB'Bp3aHMU I A Bupa Ha caesikaTa 31.3.2014 31.3.2015
PeMoHTH Ha HaeTH
Jatukym A/l 3 MOMeIeHUusA 2 -
HJatukym AZl 3 AGOHaMEeHTH - 1
AZIMUHHCTPAaTHUBHO
HJatukym A/l 3 o6CyKBaHe 13 9
Jatukym A/l 3 Apyru - 1
Jatukym A/l 3 Haemu - 2
Hatukym AZl 3 KomnioTbpHa TexHHUKa 16 -
Pasxoau 3a focTaBka Ha
Jatukym A/l 3 JIMA 3 -
Hatukym AZl 3 WHBeHTap 1 -
Jatukym A/l 3 KoMnoThbpHHU KOMIOOHEHTHU - 4
Jatuxkym A/l 3 Apyru - 6
Jatukym AZl 3 Haem Ha codTyepeH suLeH3 - 1
Jlatukym A/l 3 CodTyepHHU yCaAyTU 8 -
Jdatukym A/l 061110 42 23
EnrBio Cuctemc Codus 2 UHTepHeT 1 1
ExrBro Cucremc Codus 6 CTokH 3 -
AIMUHHUCTPAaTHBHO
EnrBro Cucremc Codus 3 o6CIyXKBaHe 21 11
EnrBro Cucremc Codus 3 Haemu 13 9
[MopgapeKKa 1 peMOHT Ha
EnrBro Cucremc Codus 3 oduca 2 1
EnrBio Cucremc Codus 4 KoMmnroTbepHa TexHUKa 1 1
EnrBio Cuctemc Codus 4 KoMniooTbpHHM KOMIIOHEHTH 1 1
EHrBio Cuctemc Codus 4 KoHcyMaTHBU 3a KOMIIIOTPU 0 1
EHrBio CucreMmc Codusa 06110 42 26
OHTOTekcT A/l 2 En. eneprus - 7
OHTOTEeKCT A/l 2 Es. eneprus 4 -
OHTOTeKCT A/l 2 XOCTUHT - 7
AZMUHHCTPAaTHUBHO
OHTOTeKCT A/l 3 ob6cyKBaHe 15 15
Marconi -
OHTOTEKCT A/l 4 C8250FD31N10264 CbPBBP - 8
KOMITIOT'bPHA
KOH®UT'YPALIUA - JUJIAHA
OHTOTeKCT A/l 4 AHT'EJIOBA - 1
OHTOTeKCT A/l 4 3E442154A2158 - 2
OuToTekct A/l 4 3E442156A3059 - 2
OHTOTeKCT A/l 4 3E442151A0032 - 2
OHTOTeKCT A/l 4 KoMmoThpHHU KOMIOHEHTHU 5 2
OHTOTEeKCT AJ| 4 KoMNnoTHhPHU KOMIIOHEHTH 1

OunToTekct A/l 061110 24 4

Cupma At Ec [Ixxu 00/ 4 XocTuHT - 2

Cupma A Ec [I>xu 00/ 4 XocTUHT 2 -
AZMUHHCTPAaTHUBHO

Cupma At Ec [Ixxu 00/ 3 o6CyKBaHe - 2
AJMHUHHCTPAaTHUBHO

Cupwma Ait Ec [Ixxu 00/ 3 o6cayxkBaHe, Haemu 3

Cupma At Ec [Ixxu 00/ 3 Haemu -
Cupma Al Ec /I>xu 00/ 3 KoHCy/1ITaHTCKU YCAYTU
Cupma A Ec /l>ku 00/ 061110

Ol |
\O LS
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Ha 31.03.2016 2o0uHa

Cupma A#i Tu Tu A/ 2 eJl.eHeprus - 1
Cupma At Tu Tu Al 2 HuTepHeT - 9
CupmMma At Tu Tu A/] 3 AZIMUHHUCTPAaTHBHO 06GCJI. - 17
Cupma Aui Tu Tu A/ 3 KoHcymaTusu - 1
Cupma Aui Tu Tu A/] 3 Haem - 8
Cupma Aui Tu Tu A/] 4 Ctoku - 1
Cupma At Tu Tu EA/] 2 XOoCTUHT 10 -
AAMUHUCTPATHUBHO
Cupma Aui Tu Tu EAZL 3 o6ciyKBaHe 17 -
Cupma Aui Tu Tu EAZL 3 Haemu 5 -
Cupma A#i Tu Tu EA/] 4 WUHBeHTap 1 -
Cupma A#i Tu Tu EA/] 4 KoMnioTbpHU KOMIOHEHTHU 1 -
Cupma At Tu Tu EA/] 4 KoMnioTbpHa TeXHHUKa 4 -
Cupma Al Tu Tu EA/] 4 CToKU 2 -
Cupma busnec Koncynatunr A 4 UHTepHET 1 1
AZIMUHHCTPAaTHBHO

Cupma busnec KoHcyaTuHr A 3 ob6ciy»kBaHe 30 30
Cupma busHec KoHcyaTuHr A 3 Haemu 1 -
CupmMma Bbusnec KoHncyaTuHr A 3 HWHBeHTap 1 -
Cupma busnec KoncyaTtulr A 3 KoMnroTbpHa TeXHHUKa 12 -
Crupma busnec KoHcyaTHHT A 3 CodTyepHHU yCayru 2

Cupwma busnec Koncyatunr AJl 47 31

Cupwma I'pyn XoaguHr A/l Pasxoau 3a JIUXBU IO 3a€MHU

Cupwma I'pyn Xoaguur A/l 0610

w
o S

I/IHTeI‘paLlI/IO HHH yCJIYTHU IO

Cupma CosmrourbsHc A/l 1 npoekT Acapes - 48
Cupma CosrourbpHC A/] 1 UHTepHET 2 -
Cupma CousroursHc A/] 1 XOCTUHT 7 14
Cupma CoJtrourbHc A/l 3 Oduc o63aBexgaHe 3 -
CupmMma CoJsiroursHc A/ 3 3a npedakTypupaHe - -
Cupma CosromrbHc A/] 3 En. eneprus 8 9
AJMHUHHCTPAaTHBHO
Cupma CoJsroursHc A/] 3 ob6ciay>KBaHe 95 88
Cupma CousroursHc A/] 3 Haemun 33 35
[Moaapp>KKa U PEMOHT Ha

CupmMma CosiroursHc A/l
Cupma CoutrourbHc A/

oduca 4 4
CTOKM

W
[uy

Cupma CosarourbHc A/l 061110 199
OHTOTeKkcT USA
OuToTexkct USA 06110
Cupma USA CodTyepHH yCIyrHU 666
Cupma USA 061110 666
I[TanaTtoH UHK CodTyepHH yCayru

I[TanaToH UHK 061110 -

w

KOHCYyJITaHTCKH yCJIYTHU

IN

w

Grand Total 1039
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Ha 31.03.2016 coduHa

31.12.2015

®dupma

EC XN TEXHONOXW CBbPBMCUC
nTo

OATUKYM Al

EHMBIKO CNCTEMC CO®UA ALl
EHIBIO CUCTEMC CO®UA Al
EHIBIO CNCTEMC CO®UA ALl

EHIBIO CUCTEMC CO®UA Al

EHIBIO CUCTEMC CO®UA Al
CUPMA A/ EC XKW

CUPMA TPYTT XOJIANHI A
CUPMA TPYIN XONAWHI AL

CWPMA IPY XONAUHT AL
CUPMA CALL

CUPMA COMIOLLBHC ALl
CWPMA COJMIOLLBHC Al
OATUKYM AL

OATVKYM AL
OATUKYM AL

OATUKYM AL
OATUKYM AL

OATUKYM AL

OATUKYM AL
OATUKYM AL
OATUKYM AL
OATUKYM AL
OATUKYM AL
OATUKYM AL
OATUKYM AL

OATUKYM AL
OATUKYM AL
OATUKYM AL
OATUKYM AL

OATUKYM AL
OATUKYM AL

OATUKYM AL
OATUKYM AL

OATUKYM AL

0330 CUPMA-TU

0330 CUPMA-TU

03301 CUPMA-TIU

EHMBIO CUCTEMC CO®USA Afl
EHIBIO CUCTEMC CO®UA Afl
EHMBIO CUCTEMC CO®USA Afl
EHMBIO CUCTEMC CO®UA Afl
EHMBIO CUCTEMC CO®USA Afl
EHMBIO CUCTEMC CO®USA AL

EHIBIKO CUCTEMC CO®UA ALl
EHIBIKO CUCTEMC CO®UA ALl

MOKYIMKa

MOKYIMKa

MoKyrka
NoKynka
MoKyrka

MOKYIMKa

MNOKYyMKa
NOKYyMKa
NOKYyMnKa
MNOKYynKa

MOKYyIMnKa
NOKYyMKa
NOKYyMnKa
MNOKYynKa
NOKYyMnKa

MNOKYynKa
NOKYyMKa

NOKYyMKa
MOKYyMnKa

NOKYyMnKa

NOKYyMnKa
NOKYyMnKa
MNOKYynKa
NOKYyMnKa
MNOKYynKa
NOKYyMnKa
MOKYynKa

NOKYyMnKa
MNOKYynKa
NOKYyMnKa

MNOKYynKa

MOKYynKa
NOKYyMKa

MoKyrka
rnokyrka
rnokyrka
MoKyrka
rnokyrka
MoKyrka
rnokyrka
MokKyrka
rnokyrka
MoKyrka
rnokyrka

MoKyrka

MoKyrka
rnokyrka

Cupma I'pyn Xouaaunr A/{
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BUA

ycnyru
durHaHcoBU
pasxoam (-)

BbHLLUHU yCryru
BbHLLUHW yCryru
BbHLLUHU yCryru
durHaHcoBM
pasxoam (-)
durHaHcoBU
pasxoam (-)
BbHLUHU yCryru
BBHLUHU yCryru
BbHLLUHU yCryru
NMXBU no
3aemMu

BbHLUHU yCryru
BBHLUHU yCryru
BbHLLUHU yCryru
martepuanm

MaTtepuanum
Martepuanum

Martepuanum
MaTtepuanum

mMartepuanum

maTtepuanmu
BBHLUHM YCNyrv
BBHLUHM YCIYru
BBHLUHM YCIyrv
BBHLUHM YCIYru
BBHLUHM YCNyrv
BBHLUHM YCIYTu

BBHLUHM YCNyrv
BBHLUHMW YCIyrv
BBHLUHM YCIyTv

BBHLUHM YCIYTu

BBHLUHM YCIYTu
BBHLUHM YCIyTv

BBHLUHMW YCIyrv
BBHLUHM YCNyrv
BBHLUHM YCNyrv
BBHLUHMW YCIyrv
BBHLUHM YCNyrv
BBHLUHMW YCIyrv
maTepuanu
maTtepuanu
maTepuanu
maTtepuanm
maTepuanu

maTtepuanu

maTtepuanm
maTtepuanm

CcBbp3aH
ocT

g oo al

w oo a

w

WWwwwwow

w w

onucaHwe BGN '000
CodptyepHu ycnyrm 221
Pasxoan no BanyTHH
onepauuu -48
Opyru KOHCYNTaHCKN
ycnyrm -3
KoHcynTaHTCku ycnyru -8
Opyru -280
Pasxogu  no  BanyTHu
onepauuu 0
Pasxoan no BanyTHH
onepauumn -1
KoHcynTaHTCkM yenyru -23
KoHcynTaHTCckM yenyru -90
Hpyrn -7
Pasxogn 3a nuxBum no
[enosnTu 0
KoHcynTaHTCckM yenyru -7
KoHcynTaHTCckM yenyru -58
Peknama -2
Boga -1
MaTepuanu 3a nogapwxka
N PEMOHT Ha ocuca 0
OTonnexHne -1
BnoxeHo obopyasaHe no
NPOoeKTn -830
KoMnioTbpHU KOMMOHEHTM -24
KoHcymatunsu 3a
KOMMOTPpKU -4
MaTepuanu 3a nogapwbxka
N PEMOHT Ha odhmca 0
CemuHapu n oby4veHvne 0
CodptyepHu ycnyrm -22
ABoHaMeHTH -1
Hpyrn -1
Opyrv -9
CrauunoHapHu TenedoHn 0
Haem Ha  codpTyepeH
nnueHs -5
Haemun -10
OxpaHa -1
[MopgapbXxKa M PEeMOHT Ha
oduca -1
Haem Ha  codpTyepeH
JIMLEH3 -1
Haemn 0
Mopopbxka M pPeMOHT Ha
odmca -2
PemMoHT Ha komn. n oduc
TeXHUKa -2
AAMVHUCTPaTUBHO
obcnyxBaHe -53
CodTyepHu ycnyrm -370
Haemn -2
ALMVHUCTPATUBHO
obcnyxsaHe -5
VHBeHTap
MHBeHTap -5
MaTtepranu 3a nogapwbxka
1 PEMOHT Ha odmca -1
Odmc koHCyMaTuBM -4
KoMnioTbpHM KOMMNOHEHTU -4
KOMMIOTBbPHU KOMMOHEHTU
3a ckeHep EB 0
KoHcymatunsu 3a
KOMMOTPU -1
ToHep 0
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EHMBKO CUCTEMC CO®UA AL NoKyrka
EHMBKO CUCTEMC CO®UA AL nokymnka
EHMBKO CUCTEMC CO®UA AL NnoKyrka
EHMBKO CUCTEMC CO®UA AL NoKyrka
EHMBKO CUCTEMC CO®UA AL nokynka
EHMBKO CUCTEMC CO®UA AL NoKyrka
EHMBKO CUCTEMC CO®UA AL NnoKyrka
EHMBKO CUCTEMC CO®UA AL nokynka
EHMBKO CUCTEMC CO®UA AL nokymnka
OHTOTEKCT Al noKynka
OHTOTEKCT Al nokyrnka
OHTOTEKCT ALl noKynka
OHTOTEKCT Al nokyrnka
OHTOTEKCT Al noKynka
OHTOTEKCT Al noKymnka
OHTOTEKCT Al MOKyrKa
OHTOTEKCT Al MOKyrKa
OHTOTEKCT Al noKynka
OHTOTEKCT Al MOKyrKa
OHTOTEKCT Al noKynka
OHTOTEKCT A NnoKyrka
OHTOTEKCT Al noKynka
OHTOTEKCT Al MOKyrKa
OHTOTEKCT Al MOKyrKa
OHTOTEKCT Al noKynka
OHTOTEKCT Al noKymnka
OHTOTEKCT Al MOKyrKa
OHTOTEKCT CALY noKymnka
CUPMA AV TU TU EALL MoKyrka
CUPMA AV TU TU EALL MoKyrka
CUPMA AV TV TV EAL MoKyrka
CUPMA AV TU TU EALL MoKyrka
CUPMA AV TV TV EAL MoKyrka
CUPMA AV TU TU EALL MoKyrka
CUPMA AV T TV EALL MoKyrka
CUPMA AV TU TU EALL MoKyrka
CUPMA AV TV TV EAL MoKyrka
CUPMA AV TU TU EALL MoKyrka
CUPMA AV TV TV EAL MoKyrka
CUPMA AV TV TV EAL MoKyrka
CUPMA AV TU TU EALL MoKyrka
CUPMA AV TU TU EALL MoKyrka
CUPMA AV TU TU EALL MoKyrka
CUPMA AV TU TU EALL MoKyrka
CUPMA AV TU TU EALL MoKyrka
CUPMA AV TU TU EALL MoKyrka
CUPMA AV TU TU EALL MoKyrka
CUPMA AV TU TU EALL MoKyrka
CUPMA AV TU TU EALL MoKyrka
CUPMA AV TU TU EALL MoKyrka
CUPMA AV TU TU EALL MoKyrka
CUPMA AV TU TU EALL MoKyrka
CUPMA AV TU TU EALL nokyrka
CUPMA AV TU TU EALL nokyrka
CUPMA AV EC 0)XKU MoKyrka
Cupma I'pyn Xouaaunr A/{
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Ha 31.03.2016 200uHa

BBHLUHM YCNyTv
BBHLUHW YCIyrn
BBHLUHM YCIyTv
BBHLUHM YCNyrv
BBHLUHW YCIyrn
BBHLUHM YCNyrv

BBHLUHW YCIyru
BBHLUHM YCIyrun

BBHLUHM YCIyru
matepuanu
martepuanu
matepuanu

maTepuanu
maTepuanu

maTepuanu

BBHLUHM YCNyrv
BBHLUHM YCIyrv
BBHLUHMW YCIyrv
BBHLUHM YCIyrv
BBHLUHMW YCIyrv

BBHLUHM YCIyrv
BBHLUHMW YCIyrv
BBHLUHM YCIyrv

BBHLUHM YCNyrv

Pa3sHun

NNXBU no
3aemu
durHaHcoBU
pasxoam (-)
BbHLLHU yCryry
MaTepuanmu
MaTepuanmu
MaTepuanu
MaTepuanmu
MaTepuanu
MaTepuanmu

maTtepuanu
maTepuanu

BBHLUHM YCIYTu
BBHLUHM YCNyTv
BBHLUHM YCIYTu
BBHLUHM YCIYTu
BBHLUHM YCNyrv
BBHLUHM YCIYTu
BBHLUHM YCNyrv
BBHLUHM YCIYTu
BBHLUHM YCIyrv

BBHLUHM YNy
BBHLUHM YCIyTy
BBHLUHM YCIYTu

BBHLUHM YCNyrv
BBHLUHM YCIYTu

BBHLUHM YCNyrv
BBHLUHM YCNyrv
BBHLUHMW YCIyrv
nuxau no

3aemun
mMartepuanm
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HabupaHe Ha nepcoHan
CemuHapu 1 oby4veHuve
Codptyephu ycnyrm

Hpyru

WHTepHeT

Haemu

MopgapbXka M PEMOHT Ha
odumca

PemoHT Ha komn. n oduc
TeXHVKa
AOMUHUCTPATUBHO
obcnyxsaHe

En. eHeprus

En. eneprus

KoMMioTbpHN KOMMNOHEHTY
KoHcymatusm 3a
KOMMIOTPU

KommioTbpHU KOMMNOHEHTH
KoHcymaTtusm 3a
KOMMIOTpU

CemuHapu 1 oby4eHve
Codptyephu ycnyrn
WHTepHeT
XOCTUHT
XOCTUHT
Haem Ha
nmueH3
Haemn
Haemun
ALBMWUHNCTPATUBHO
obcnyxBaHe

HeycTonkn no Tbprosckn
[0oroBopu
Pasxoan
3aemu
Pasxoan no
onepauuv
KoHcynTaHTCku yenyrm
MHBeHTap

PeknamHu matepuanu

En. eHeprus

Bopna

OtonneHve

KomnioTbpHM KOMMNOHEHTU
KoHcymatusu 3a
KOMMIOTPU

Odomnc koHCymMaTuBK
CemuHapu 1 oby4veHuve
CodptyepHu ycnyrn
CodbTyepHu ycnyrm
CodbTyepHu ycnyrm
CodTyepHu ycnyru
ABOHaMeHTH

ABOHaMeHTK

MHTepHeT

XOCTUHT

Mopgapbxka U PEMOHT Ha
odmca

Haemu

OxpaHa

Mopgapbxka U PEMOHT Ha
odmca

Haemu

Mopgapbxka U PEMOHT Ha
odmca

PeMOHT Ha komn. u oduc
TEXHVKa

codpTyepeH

3a Jnuxeum no

BanyTHu

AAMUHUCTPATUBHO
obcnyxsaHe

Pasxogn 3a nuxeu no
3aemu

Bona
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-4
-314
-1
-2
-55

-4
-175
-1
-25

-81
-5
-7

-200

-14
-150
-1

-3

-1
-6

-4
-9
-100

-10
-30

-7
-29
-1
-26
-1

-1
-12

-4



MexduHeH koHconudupaH doknad Ha prkosodcmeomo Ha ,Cupma pyn XonduHe* ALl 3a nepuoda, rnpukoysawy

CUPMA AV EC 0)XKU MoKyrka
CUPMA AV EC 0)XKU MoKyrka
CUPMA AV EC DKW nokyrka
CUPMA AV EC 0)XKU noKynka
CUPMA AV EC DKW nokyrka
CUPMA AV EC 0)XKU MoKyrka
CUPMA AV EC DKW nokynka
CUPMA AV EC DKW nokynka
CUPMA AV EC 0N noKynka
CUPMA AV EC 0)XKU MoKyrka
CUPMA AV EC DKW nokyrka
CUPMA AV EC DKW nokyrka
CUPMA BU3HEC KOHCYNTUHI AL NoKymnka
CUPMA BU3HEC KOHCYNTUHIT AL noKynka
CUPMA BU3HEC KOHCYNTUHI A noKyrmnka
CUPMA BU3HEC KOHCYNTUHIT AL noKynka
CUPMA BU3HEC KOHCYNTUHI AL noKyrmnka
CUPMA BU3HEC KOHCYNTUHIT AL noKynka
CUPMA BU3HEC KOHCYNTUHIT AL noKynka
CUPMA BU3HEC KOHCYNTUHI AL noKymnka
CUPMA BU3HEC KOHCYNTUHIT AL noKynka
CUPMA BU3HEC KOHCYNTUHIT AL noKymnka
CUPMA T'PYI XONAuHr ALQ noKynka
CUPMA TPYN XOnauHr A4 noKyrmnka
CUPMA TPYI XONAauHr AQ noKynka
CUPMA TPYN XOnauHr A4 noKyrmnka
CUPMA TPYI XONAuHr AQ noKynka
CUPMA TPYN XOnauHr A4 noKyrmnka
CUPMA T'PYI XONAWHI AL noKynka
CUPMA TPYN XOnauHr A4 noKyrmnka
CUPMA TPYI XONAWHI AL noKynka
CUPMA T'PYI XONAWHr AL nokynka
CUPMA TPYMN XOnauHr A4 noKyrmnka
CUPMA T'PYI XONAWHr AL nokynka
CUPMA TPYN XOnauHr A4 noKyrmnka
CUPMA TPYI XONAWHI AL nokymnka
CUPMA TPYMN XOnauHr A4 noKyrmnka
CUPMA TPYMN XOnauHr A4 nokyrmnka
CUPMA T'PYI XONAWHI AL nokymnka
CUPMA T'PYI XONAWHI AL nokymnka
CUPMA TPYN XONanHr A4 NnoKyrnka
CUPMA TPYIN XONanHr A NnoKyrka
CUPMA T'PYN XONanHr A noKyrnka
CUPMA TPYMN XONanHr AQ noKyrka
CUPMA TPYIN XONanHr A4 NnoKyrnka
CUPMA TPYIN XONanHr A NnoKyrka
CUPMA T'PYN XONanHr AQ nokKyrnka
CUPMA TPYN XONanHr A noKyrka
CNPMA CAL noKyrnka
CVPMA CONKOWBHC ALl NOKyrKa
CUPMA CONKOWBHC A nokyrnka
CUPMA CONKOWBHC A nokyrnka
CUPMA CONKOWBHC A nokyrnka
Cupma I'pyn Xouaaunr A/{
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maTepuanu
maTepuanu
maTepuanu
BBHLUHW YCIyrn
BBHLUHM YCNyTv
BBHLUHW YCIyrn
BBHLUHM YCIyTv
BBHLUHM YCNyrv
BBHLUHW YCIyrn

BBHLUHM YCIyTun

BBHLUHW YCIyTu
nrxem no
3aemu
martepuanu
matepuanu
maTepuanu
BBHLUHM YCIYTu
BBHLUHM YCIyTy
BBHLUHM YCIYTun
BBHLUHM YCIYTn
BBHLUHM YCIyTy
BBHLUHM YCIYTn

BBHLUHM YCIYTun
matepuanu
martepuanm
matepuanu
martepuanm

MaTepuanm
MaTtepuanm
MaTepuanu
BbHLUHU yCryru
BbHLLUHU yCMyry
BbHLLUHU yCMyry
BbHLUHU yCryru
BbHLLUHU yCMyry
BbHLUHU yCryru
BbHLLUHU yCMyry
NNXBU no
3aemu

NNXBK no
3aemu

NINXBK no
3aemu

NNXBU no
3aemu

NNXBU no
3aemu

NNXBK no
3aemu

NNXBK no
3aemu

NMXBU no
3aemu

NMXBU no
3aemu

NNXBK no
3aemu

NNXBK no
3aemu
durHaHcoBU
pasxoam (-)
BBbHLLUHU yCryry
MaTepuanm
MaTtepuanu

maTepuanu
BBHLUHMW YCIyrv

Ha 31.03.2016 200uHa
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MaTepuanu 3a nogapwbxka
1 PEMOHT Ha odmca
OTonneHne

KoMnioTbpHM KOMMOHEHTH
CemuHapu 1 oby4veHuve
KoHcynTaHTCckM ycnyru
XOCTUHT

Mo6unHu TenedoHn
Haemn

OxpaHa

[MogapbxKka M PEMOHT Ha
oduca

AOMVHUCTPATUBHO
obcnyxsaHe
Pasxogn 3a nwuxeu Mo

3aemu
PeknamHu matepuanu
KommioTbpHU KOMMNOHEHTH
Odpnc koHCymMaTuBK
CemuHapu 1 oby4veHuve
Hpyrv

WHTepHeT

CrauvoHapHu TenedoHm
MHTepHeT

Haemn

AOMUHUCTPATUBHO
obcnyxsaHe

Opyru

MHBeHTap

En. eHeprus

Odomnc koHCymMaTuBK
KoHcymatumsu 3a
KOMMIOTpU

Odpnc koHCyMaTuBK

ToHep

Codptyephu ycnyrn
ABOHaMEHTK

Apyru

KoMmcroHHM 1 Takcu
MHTepHeT
XOCTUHT
Peknama
Pasxogn 3a
[enosntu
Pasxogn 3a
3aemu
Pasxogn 3a
[enosntu
Pasxogn 3a
3aemu
Pasxogu 3a nuxsu - HAT
(ocur.,ganbLn)

nnxsu no

nnxsu no

nnxsu no

nnxsu  no

Pasxogn 3a nuxsu no
0enosntu

Pasxogn 3a nuxsu no
3aemu

Pasxogn 3a nuxsBu no
0enosntn

Pasxogn 3a nuxsBu no
3aemMu

Pasxogn 3a nuxsu no
0enosntu

Pasxogn 3a nuxsu no
0enosntn

Opyru rHaHcoBM
pasxoam

CodTyepHu ycnyrm
Peknamuu matepuanu

En. eHeprus

Matepvanu 3a nogapbxka
1 PEMOHT Ha odmca
CemuHapu 1 oby4veHuve
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-1

-1

-5

-2

-4

-2

-89

-7
-2

-3
-2
-2
-2

-6
-1

1282

-37

-1
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MesxxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL 3a nepuoda, npuknoyeaw
Ha 31.03.2016 2o0uHa

CUPMA COJTIOWBHC Al nokyrnka
CVPMA CONKOWBHC AL NoKyrka
CNPMA COJTIOWBHC A noKyrka
CUPMA CONKOWBHC A MoKyrka
CUPMA CONKOWBHC A NoKyrka
CNPMA COJTIOWBHC Al nokyrnka
CUPMA CONKOWBHC A NoKyrka
CNPMA COJTIOWBHC Al nokyrnka
CUPMA CONKOWBHC A NoKyrka
CVPMA CONKOWBHC A MoKyrka
CNPMA COJTIOWBHC A nokyrnka
CNPMA COJTIOWBHC A noKyrka
CWPMA COJIOWBLHC Afl nokynka
CWPMA COJOWBLHC Afl nokynka
CUPMA COJTIOWBHC A nokKyrka
CNPMA COJTIOWBHC A nokKyrka
CNPMA COJTIOWBHC A nokKyrka
3aemu 1 genosntu
31.03.2016
KomnaHusa Bua
OnToText Al
Cupma ContowbHe ALl Aenosntn
OnToText Al nenosntun
Cupma An Tn Tn A} [enosntn
Enr Bro Cuctemc EOO[] [enosnTtn
OaTtukym A 0enosntun
Enr Bio Cuctemc EOO[ 3aem
Cupwma Npyn Xonguir AL 3aem
Cwupwma Mpyn Xonauur Al 3aem
Cwupma ConowsHe Al 3aem
Cwupwma Mpyn Xonauur Al 3aem
Enr Bio Cuctemc EOO[Q 3aem
31.03.2015
Company CBBbp3.1pes,
JATUKYM A/l
EHI'BHO CUCTEMC CO®HA Al
OHTOTEKCT A/l
CUPMATPYII XOJIAUHI ALl
Grand Total
31.12.2015

Cupma I'pyn Xouaaunr A/{
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BBHLUHM YCIyru
BBHLUHM YCIyTy
BBHLUHM YCIyTu
BBHLUHM YCIyTy
BBHLUHM YCIyTy
BBHLUHM YCIyru
BBHLUHM YCIyTy
BBHLUHM YCIyru

BBHLUHM YCIyTy

BbHLUHM YCIyTK
Pa3sHun

nMxsun no
3aemMu
nMxsun no
3aemMmn
nnxsun no
3aemMmn
nnxsn no
3aemMun

®PurHaHcoBM
pasxoau (-)
®rHaHCcoBM
pasxoau (-)

CBbp3aHOCT

CBbp. [loJ.

W R R R

WkR R AL R

CodTyepHu ycnyrm -48
CodTyepHu ycnyrm -781
3ByKO3an1CHN ycnyrm 0
KoHcynTaHTCKu ycnyru -110
ABoHaMeHTH -20
MHTepHeT -10
XOCTUHT -51
Haemun -127
MopgapbXxka M PEMOHT Ha
oduca -26
AOMVHUCTPaTUBHO
obcnyxsaHe -466
Ob6esLeHka Ha B3emMaHus -53
Pa3xogn 3a nuxBu no
3aemu 0
Pa3xogn 3a nuxBu no
3aemu -5
Pasxogn 3a nuxsBu no
3aemu -18
Pasxogn 3a nuxsBu no
0enosnTtun 0
Pasxogn no  BanyTHu
onepauum -9
Pasxogn no  BanyTHu
onepauum -5
XUn.nsB.
1 301
1 153
1 51
1 37
1 72
2 14
3 120
1 1205
2 58
2
1 1803
3 294
BU [lpex. IToJ1.
3 3aem 200,00
3 1enosuT 0,00
3 3aem 75,00
1 3aeMm 0,00
275,00
135




MexduHeH koHconudupaH doknad Ha ppkogodcmeomo Ha ,Cupma pyn XonduHe" AL 3a nepuoda, npukoysauy,
Ha 31.03.2016 2o0uHa

B3emaHe 3agLnKeHn MNpepoctaBaH [MNonyyaBaH B3semaH
MapTHbOp - B eB W npes W npes eBKpasi 3aabrkeHun
Komnanus CBBbp3aHOC  Hayvanot HavanoTo nepuoaa nepuoaa Ha e B Kpasi Ha
T o Ha napu4Hu napu4Hu nepuop nepuoaa
Ha nepuoaa
nepuoaa cpeacTBa cpeacTBa a
CUPMA CONMKOWBHC A nonyyeHn saemu 3 0 0 0 1803 0 1803
CVPMA COJNOWBHC A nonyyeHn 3aemu 1 0 0 375 375 0 0
CUPMA CONOWBHC AQ nonyyeHn 3aemm 1 0 0 170 170 0 0
npeaocTaBeHun
CUPMA COMKOWBHC A [eno3ntn 5 0 5 5 0 0 0
CWPMA CONOWBHC AQ npefocTaBeHn 3aemMmn 5 190 0 5 0 194 0
CUPMA CONOWBHC AQ npefocTaBeHn 3aemMmn 5 21 0 0 0 21 0
CUPMA CONKOWBHC A npefocTaBeHn 3aemMun 5 3 0 0 0 3 0
CUPMA CONKOWBHC A npefocTaBeHun 3aemMun 3 75 0 1449 1369 155 0
CUPMA CONKOWBHC A npefocTaBeHn 3aemMun 1 0 0 0 0 0 0
CWPMA CONOWBHC AQ npefocTaBeHn 3aemMmn 5 0 0 61 0 61 0
CUPMA BU3BHEC KOHCYNTUHI
Al npegocTaBeHn 3aemun 3 0 0 170 170 0 0
CUPMA BU3HEC KOHCYNTUHI
Al npegocTaBeHn 3aemun 5 18 0 0 18 0 0
CUPMA BU3BHEC KOHCYNTUHI
Al npefocTaBeHn 3aemMun 3 0 0 50 50 0 0
CUPMA BU3HEC KOHCYNTUHI
AL npefocTaBeHn 3aemMun 5 46 0 0 0 46 0
CUPMA A TV TU EALL nonyyeHn 3aemm 3 0 322 122 1005 0 1205
CWPMA AV TV TU EALL npefocTaBeHn 3aemMun 5 34 0 0 0 34 0
B npeaocTaBeHu
CUPMA AV TV TU EALL [enosntu 3 0 0 37 0 37 0
npeaocTaBeHu
CUPMA A TV TU EALL [enosntu 3 37 0 -37 0 0 0
CWPMA AV TU TU EALL npefocTaBeHn 3aemMun 5 18 0 0 0 18 0
CUPMA A EC DKW nonyyeHn 3aemMu 3 0 11 0 47 0 58
CUPMA A EC DKW nonyyeHn 3aemMu 3 0 0 0 0 0 0
npeaocTaBeHu
EHIMBKO CUCTEMC CO®UA AQ [eno3nTu 3 0 0 112 40 72 0
npeaocTaBeHu
EHIBIO CUCTEMC CO®UA AL [eno3ntn 3 112 0 0 112 0 0
EHIBIO CUCTEMC CO®UA AL npeaocTaBeHn 3aemm 3 509 0 197 292 414 0
OHTOTEKCT Al nosny4eHn 3aemu 3 0 75 175 100 0 0
npeaocTaBeHu
OHTOTEKCT Al [eno3ntn 3 51 0 0 0 51 0
npeaocTaBeHu
OHTOTEKCT Al [eno3ntn 3 0 0 130 130 0 0
OHTOTEKCT A npeaocTaBeHn 3aemun 1 0 0 126 0 126 0
npeaocTaBeHu
OATVUKYM AL [enosntn 3 14 0 0 0 14 0
OATUKYM A npefocTaBeHn 3aemMun 3 0 0 375 375 0 0
OATUKYM A npefocTaBeHn 3aemMun 3 0 0 100 100 0 0
CUPMA I'PYIN XONAWHI AL nonyyeHn 3aemmn 1 0 20 97 197 0 120
CUPMA I'PYIN XONAWHI AL nonyyeHn 3aemmn 2 0 0 100 100 0 0
CUPMA TPYN XONAWHI AQ nonyyeHn 3aemmn 2 0 0 50 50 0 0
CUPMA TPYIM XONAWHI A MonyyeHn 3aemn 1 0 489 195 0 0 294
CUPMA TPYI XONAWHIr AQ nonyyeHn 4eno3nTm 1 0 75 1371 1449 0 153
CUPMA TPYI XONaunHr AQ nonyyeHn 4eno3nTm 1 0 51 130 130 0 51
CUPMA TPYN XONAWHI AQ nonyyeHn 4enosnTn 1 0 37 0 0 0 37
CUPMA I'PYIN XONAWHI AL nonyyeHn 4enosnTm 1 0 112 40 0 0 72
CUPMA I'PYIN XONAWHI AL nonyyYeHn 4enosnTm 2 0 14 0 0 0 14
CUPMA TPYI XONAWHI AQ nonyyeHn 4eno3nTm 5 0 1 0 0 0 1
CUPMA TPYIM XONAWHI A npeaocTaBeHn 3aemm 5 13 0 0 0 13 0
CUPMA TPYIM XONAWHI A npeaocTaBeHn 3aemm 1 0 0 1805 0 1805 0
CUPMA I'PYIN XONAWHI AL npefocTaBeHn 3aemMun 5 0 0 13 0 13 0
CUPMA I'PYIN XONAWHI AL npefocTaBeHn 3aemMun 1 75 0 100 175 0 0
CUPMA I'PYIN XONAWHI AL npefocTaBeHn 3aemMun 1 322 0 1005 122 1205 0
CUPMA TPYI XONAWHI A npeaocTaBeHn 3aemm 5 405 0 163 0 569 0
CUPMA TPYI XONAWHIr AQ npefocTaBeHn 3aemMun 2 11 0 47 0 58 0
CUPMA TPYIM XONAWHI A npeaocTaBeHn 3aemm 5 19 0 0 0 19 0
CUPMA I'PYIN XONAWHI AL npefocTaBeHn 3aemMun 5 0 0 8 0 8 0
1975 1213 8746 8380 4938 3810
. Cupma I'pyn Xoaaunr AJ] 136
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MesxxduHeH koHconudupaH 0oknad Ha pbkogodcmeomo Ha ,,Cupma [pyn XonduHe“ AL 3a nepuoda, npuknoyeaw

8/ [MEPCOHAIJI

Ha 31.03.2016 200uHa

,D,py)KeCTBOTO CcyuTa, 4e HeroBute CIryxXuTenm urpadat Krnwo4oBa ponid B pPa3BUTUETO Ha Herosusa OGun3Hec u
NMoCTUraHeTo Ha obLimnTe KopnopatmnBHWU Uenn n cnegoBaTtesiHo oTtaend cneunarnHo BHUMMaHME Ha pa3BUTUETO
Ha obwa cTpaterna n nofiuTMKM No OTHOLWeHMe Ha ynpaBleHMeTo Ha YOoBEeLUKUTe pecypcu. MonuTtuknte Ha
I'pyrlaTa B TOBa OTHOLLUEHMe Ca HaCco4YeHN KbM CTUMYIMpaHe Ha OTTOBOPHOCTTa U MOTUBMPAHOCTTa Ha nepcoHana
3a U3NBbJTHEHMETO Ha Bb3NIOXEeHUTe MY 3ajauyun 1 uenu.

[pyXecTBOTO M NpeanpuATUsiTa B rpynarta npunarat onpeaeneHu kputepumn 3a nogbop Ha nepcoHana v cuutar,
Ye pasnonarat ¢ ambuLUMOo3eH eknn OT NPodecnoHanncT, cnocobeH Aa npecrnefsa NOCTaBeHUTE CTpaTerniyeckm
n onepatveHu uenu. ,Cupma Mpyn XongauHr® ALl nHBecTvpa B pas3nuyHu nporpamu 3a obyvyeHuwe Ha cBouTe
CRY>XWUTENN 1 NpeaocTaBs Ha CAYXUTENUTE CU Bb3MOXHOCTU 3a NPOdeCcnoHanHo passuTue .

CTpykTypaTta Ha nepcoHana B rpynata Ha ,Cupma Mpyn Xongunr‘ Al uma cnegHata AuHaMuka:

31.03.2016 roguHa

dupma T4 AaYK O6wo
AW EC DKW 00[ 1 1
CUPMA A/ CU EC ALl 7 1 8
OATUKYM AL 7 6 13
EHIMBKO CUCTEMC CO®NA AL 30 5 35
CUPMA AV TV T AL 51 3 54
CUPMA BU3HEC KOHCYNTUHI A 41 5 46
CUPMA TPYN XONAWNHI AL 28 8 36
CUPMA COJIIOWBLHC A 93 6 99
CUPMA CALL 5 2 7
S&G UK 1 1
OHTOTEKCT Al 65 3 68
OHTOTEKCT CAL 3 1 4
Oo6wo 330 42 372
31.03.2015 roguHa
dupma CpeaHocnucbueH cbeTaB no T[ AYK Oo6wo
AW EC XKW 00[ 10 1 11
OATUKYM AL 7 6 13
EHIMBKO CUCTEMC CO®UA AL 30 5 35
CUPMA AV TV T AL 49 3 52
CUPMA BU3HEC KOHCYNITUHI AL 43 5 48
CUPMA IPYI XONOWHI AL 23 8 31
CUPMA COJMIOWBLHC AL 90 6 96
CUPMA CALL 5 2 7
S&G UK 1 1
OHTOTEKCT A 59 3 62
OHTOTEKCT CAL 3 1 4
O6uwo 319 41 360
Cupma I'pyn Xouaaunr A/{ 137
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MexduHeH koHconudupaH doknad Ha prkosodcmeomo Ha ,Cupma pyn XonduHe* ALl 3a nepuoda, rnpukoysawy
Ha 31.03.2016 coduHa

31.12.2015 roguHa

dupma ™ YK o610
AW EC DKW 00[ 7 1 8
JOATUKYM A 9 6 15
EHIBIO CUCTEMC COPUA ALl 30 5 35
CUPMA AV T TU AL 52 3 55
CUPMA BU3HEC KOHCYNTWHI ALl 41 5 46
CUPMA FPYMN XONOMHI AQ 25 8 33
CUPMA CONMIOWBLHC AL 90 6 96
CWPMA CALL 5 2 7
S&G UK 1 1
OHTOTEKCT Al 61 3 64
OHTOTEKCT CALL 3 1 4
oo6uwo 323 41 364

ONMUCAHUE HA BCAKAKBM OONrOBOPEHOCTU 3A YYACTUETO HA
CNYXWUTEJIUTE B KAMNMUTAJIA HA OPYXXECTBOTO.

He cbluecTByBaT AOroBOPEHOCTM 3a yyacTuMe Ha CRyXuTenu B kanutana Ha [pyxectBoTo. Mo OTHOLWeEHWe Ha
HSKOM OT AbluepHuTe apyxectBa Ha ,Cupma pyn XonguHr® Afl cbluecTByBaT ONuUMKU 3@ y4acTuMe Ha KITH4YOBM
CMyXWTEenu B KanuTana Ha cboTBeTHUTE ApyxecTBa. Kakto 6e cnomeHaTo no-rope B T. 7, CnegHuTe AbluepHU
ApY>XecTBa ca HanpaBWin KOHKPETHM CTbMKW B Ta3n NOCOKa:

. ,Cupma Air Tn Tu* Al e uskynuno obpatHo 13 902 BGpos MOMMEHHM akLuW C MpaBo Ha rnac (KoeTo
npeactaensasa 10% OT BCUYKM akuun) C Len nocregpalia npogaxba Ha kn4doBu criyxutenu Ha Cupma An Tu
Tn* AL ( octatbk kbm 31.03.2016 r. 4 634 6p.). 3a Ta3n uen c PelweHne Ha efHONUYHUSA COOCTBEHWMK Ha
kanutana ot 15.09.2014 r. obpaTHO M3KyneHuTe akummu ca npeobpasyBaHu B HOB Knac A.

. ,Cupma ContowbHc” ALl e nskynuno obpaTtHO npuTexaBaHu oT akuuoHepa ,Cupma Mpyn Xonauur AL
248 687 Oposi noMMeHHW akumu, cbeTaBnsiBawm 8% oT kanutana Ha ,Cupma ContowbHc® AL.  Llen Ha
N3KyrnyBaHeTO — akLMUTE LLie ce NpoaaBaT Ha KM4voBM cnyxutenu. 3a uenta, ¢ peweHne Ha OCA ot 09.03.2015
r. 4acT OT COOCTBEHMTE akumm ca npeobpasyBaHM M ca Cb3dafdeHM [ABa HOBM Krnaca akuum - krnac A mn knac b.
KbM gaTaTta Ha TO31 JOKYMEHT, OCTaTbKbT COOCTBEHU akumm e: 234 731 6p. akumm.

. C usmeHennss B YctaBa B ,OHTOTekcT® ALl € cb3gafdeH OnuMOHeH (OHA OT npuTexatenuTe Ha
0OVKHOBEHM aKLMK, KOUTO ca Ce Cbrnacuny aa cb3gagat onumMoHeH doHa oT 1 210 215 6post akumm 3a Cpok 4o
31.03.2019 r., c KOETO ce 3agbimKaBaT Aa NpofadaT BKIAYEHUTE B OMUMOHHUA DOHA akUuMK, Ha npuTexaTtenure
Ha onuuMu Mo LeHa Ha eaHa akums paBHa Ha 1,17 nB. OnuuMTe OT OMUMOHHMSA POHA e ce NpoAaBaT Ha KIto4oBU
CNYXUTENU Ha [OPYXECTBOTO, KITHYOBU CIYXUTENW Ha ObLUEPHU (UPMU U KOHCYNTAHTM Ha OPYXECTBOTO U
ObliepHuTe My hmpMy No uKcupaHaTa B MPeaxo4HOTO M3peveHue LeHa CbobpasHo pelleHre Ha CbBeTa Ha
aupektopute Ha ,OHToTekcT* AL. lNpomaxbata Ha OOGWMKHOBEHW akuuW, CbINIACHO CXemaTta 3a u3gaBaHe Ha
Onuun, We ce n3BbpLIBa NPOMOPLNOHAIHO OT BCUYKM AKLIMOHEPU, npuTexaBalyn OBUKHOBEHN aKLMW, BKITHOYEHN
B OMUUOHHUA POHA.

Hsama gpyrv onuum w/vnu JOroBOPEHOCTM 3@ y4acTus Ha CMYXUTENW B KanuTana Ha HsaKoe OT ApyecTBata OT
rpynata Ha [pyecTBoTo.

9/ PUCKOBW ©AKTOPH

» o« » o«

M3MON3BAHUTE B JOKNAOA AYMU “OYAKBA”, “BAPBA”, “Bb3HAMEPSABA” VI APYI NMOOOBHW YKA3BAT 3A U3ABMEHWNS, KOUTO
CA MPOMHO3HW MO CBOST XAPAKTEP U/WN CE OTHACHAT 3A EbAELWWN HECUMYPHU CbBEUTUA N YCNOBUA, KOUTO MOTAT OA
OKAXAT BNNAHWE BbPXY EbAELWNTE BU3HEC M ®UHAHCOBU MINAHOBE HA [JPY>KECTBOTO, HA PE3YNTATUTE OT AEMHOCTTA
MY N HA ®MHAHCOBATA MY MO3MUMA. TPEOYNPEXOABAME WHBECTUTOPUTE, YE FOPEMOCOYEHUTE W3ABMNEHUA HE CA
FAPAHLMA 3A BbAEWMUTE PE3YNTATU OT OEMHOCTTA HA OPY)XXECTBOTO U CAMM MO CEBE CW CA OBEKT HA PUCKOBE U
HECWUIYPHOCT. OEWNCTBUTENHUTE BbAELWWM PEIYNTATU OT OEMHOCTTA HA [PY>KECTBOTO MOFAT OA CE PA3MNYABAT
CBLECTBEHO OT TMPOTHO3HUTE PE3YNTATU U OYAKBAHWA B PE3YNTAT HA MHOXECTBO ®AKTOPW, BKIMKOUYUTENHO
MOCOYEHWTE MO-A0IY PUCKOBU ®AKTOPU. (MOCNEOOBATENHOCTTA B MPELCTABAHETO HA PUCKOBUTE ®AKTOPU OTPASSABA
BWKOAHETO HA CBbBETA HA OWPEKTOPUTE OTHOCHO KOHKPETHATA VM 3HAYMMOCT KbM HACTOSALMA MOMEHT 3A
LENHOCTTA HA [IPY>KECTBOTO.)
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PWCKOBETE, HA KOUTO MOTAT [A BEbOAT U3NOXEHN UHBECTUPALLWTE B LIEHHM KHVXA MOTAT A BbOAT PA3OESIEHW MO
PA3JIMYHU KPUTEPWUW B 3ABMCUMOCT OT TEXHWSA XAPAKTEP, NMPOSABIIEHVE, OCOBEHOCTU HA [IPY>XXECTBOTO, MPOMEHWTE B
KAMUTANA HA [PYXXECTBOTO M Bb3MOXHOCTTA PUCKA LA BEbAE ENVMUHUPAH UMW HE. MOTAT A CE PASLENAT B ABE
rPYNn: CUCTEMATUYHU N HECUCTEMATUYHM PUCKOBE.

MPEOBMLO ®AKTA, YE HACTOAWMAT OOKMNAL E 3A MEXOWHHM PE3YNTATM OT OEMHOCTTA, MO — OONY CA TMOCOYEHM
PUCKOBUTE ®AKTOPU, KOUTO CUYNTAME 3A OCOBEHO CBLIECTBEHWM, HO TE CIIEABA A CE YETAT 3AELHO C MOCOYEHUTE
PWUCKOBE B roAMLLIHUA OOKIAL KbM KOHCONMMONPAHNA dUHAHCOB OTYET HA ,,CPMA 'Pyn XonanHr® AL 3A 2015,

9.1 CuctemaTtmyHu p1ckoBe

Obwute puckose npou3tn4aTt OT Bb3MOXHU MPOMEHU B UANOCTHAaTa MKOHOMUYECKa cuctemMa MU Mo-KOHKPETHO,
npomMAHa Ha ycnoBudTa Ha CbVIHaHCOBVITe nasapu. Te He moraTt ga ce ,qMBepcmchmeaT, Tbi KaTo Ha T49X ca
M3N0XeHN BCUYKN CTONAHCKN Cy6€KTI/I B CTpaHaTa.

[BageceT n neT rogvHW crnep Kpas Ha nnaHoBaTa WKOHOMUKa B Bbrrapus ce nposexga nonuTvMka Ha
MKOHOMMYeckn pedopmn 1 cTtabunusauns, Lensdwmy HanaraHeto M (YHKUMOHMPAHETO Ha MNpUHUMMIUTE Ha
cBobofgHata nasapHa MKkoHoOMuMKa. B cneacTtBme Ha ToBa, BusHec cybektute B Bbnrapua mumart orpaHuyeHa
ncTopusi Ha yHKLMOHMPaHe B cBOGOAHM nasapHu ycnosus. B Ta3n Bpb3ka ObnrapckMte KOMnaHuu, B CPaBHEHNE
C KOMNaHuuTe OT 3anagHuTe CTPaHW Ce XxapakTepuaupaT C funca Ha OnuT B YCMOBMSA Ha nasapHa WMKOHOMUKa ©
OrPaHNYeHn KanuTanoBu pecypcu, C KOUTO Aa pa3BuBaT AenMHOCTTa cu. bbnrapusa Cbllo Taka nMma orpaHuyeHa
MHppacTpykTypa 3a NOAABbPXKaAHETO Ha NasapHa cucTema.

B Bbnrapus, kaTo B MOBEYETO CTpaHU B MPEX0Z, € HanvLe TbProBcKM AeuunT 1 AeduuuT rno TekyliaTa cMeTka.
CTpaHaTa HM e BHOCWUTEN Ha CYpoB METPOSl U eHepruiiHi pecypcu. B Tasu Bpb3ka, yBenMYeHus B LieHWTe Ha
neTpona u eHepruiHUTE pPecypcu HamansiBaT KOHKYPEeHTOCNOcOGHOCTTa Ha ObrrapckaTa MKOHOMWKa U B
JOMbIHEHME 3aBMCMMOCTTA 1 OT BHOCA Ha NeTPOs Y EHEPruiiHM pecypcy AOMbIIHUTENHO U3nara MKOHOMMUKaTa Ha
BanyTeH PUCK OT HeGnaronpusiTHU NMPOMEHM Ha Kypca Ha LaTCKUa gonap cnpsmo feea. KanuTanosute npuxoam
OT NpvBaTM3aLMaTa ce oYaksa NnaBHO Ja HamanseaT CbC 3aBbpLUBaAHETO Ha NpuBaTU3aLMOHHaTa nporpama.

9.1.1. ikoHOMUMYeckn pacTex

B3anmMogencTeneTo mexagy MKOHOMUYECKUSI pacTeX WM BbHLUHATA 3affbXHANOCT Ha cTpaHaTa okasBaT Mpsiko
BMUSHWE BbPXy (POPMMPAHETO W WU3MEHEHMETO Ha MasapHUTE YCMOBUA W  WHBECTULMOHHWUS  KIvMmar.
OdmymanHuTe cTaTUCTMYECKN OaHHW nokasBaT peaneH pactex Ha BBl n Ha BBl Ha rmaBa oT HaceneHueTo
npes nocnegHWTe roAnHU, KOeTO OTroBaps M Ha MporpamMara 3a pa3BuTve Ha NPaBUTENCTBOTO.

CwrnacHo nybnukysaHa nHdopmauusi o HCU, cnen BbBexagaHeTo Ha cucTemaTa Ha BanyTeH 6opa npes 1997r.,
Bbnrapusi noctura MakpoMkKoHoOMMYecka cTabunHoOCT 1 4o6pu nokasaTenn 3a MKOHOMUYECKO pasBuUTHe.

3abaBeHVAT MKOHOMUYECKN pacTex, He caMo B Bbnrapus, HO 1 B ocTaHanuTe Abpxasu, KbaeTo [pyxecTBOTO
peanusvpa CBOsITa MPOAYKUWsi, O3Ha4YaBa HamarieHa aKkTMBHOCT OT CTpaHa Ha WKOHOMu4yeckuTe cybektn ot
KbOETO U HaManeHo HUBO Ha MHBECTULMUTE KaTo LANO U B YACTHOCT B COpTyepHM pelleHus. B Ta3n Bpb3ka, no-
HUCBK WMKOHOMMUYECKM pacTex Brvsie HebnaronpusatHO Ha AerHocTTa Ha [pyxectBoTto u 6y nonpeuun Ha
peanusauus Ha 6baeLwmnTe NnaHoBe CbracHO NPeABapUTENHO 3aN0XeHN NapameTpu.

9.1.2. NonuTnyeckn pmuck

ToBa e PUCKBT, Npou3Tn4all OoT NOJINTUYECKUTE Nnpouecn B CTpaHaTta — PUCK OT NMoNUTUYECKa necrabunusauus,
npoMeHn B NpuHUUNUTE Ha ynpaBneHue, B 3aKOHOOATENICTBOTO U MKOHOMUYECKaTa NOJINTUKA. MonuTtnueckmat
puck e B npsaka 3aBUCMMOCT OT BEpPOATHOCTTa 3a MNpPOMEHU B He6naroan$|THa NoCOKa Ha BoOJeHaTa OT
npaBUTENCTBOTO OAbJITOCPOYHA NOJINTUKA, KaTO B pe3ynTtaT Bb3HMKBA ONACHOCT OT HEraTMBHW NPOMEHU B OGusHec
Knumarta.

Monutuyeckata cutyaums B bbnrapusa e noenusiHa oT NpeacpovHuTe n3bopu 3a HapoaHO CbOpaHMe OT Mecel|
oktomBpu 2014 r. PekopaeH 6poli napTum npemmHaxa MUHWManHusi npar 3a BnusaHe B napnameHTta oT 4%.
CrtabunHocTTa Ha cOPMMPaHO KOANMLUMOHHO NPaBUTENCTBO 3aBUCK OT AENCTBUSITA HA NPeACTaBeHUTE B HEro
napTuu.

EBeHTyanHa nonutnyecka gectabunusauus v HebnaronpusaTHA NPOMEHW B MPUHLMUNUTE Ha ynpaBrieHue, Unu B
3aKOHOZATENCTBOTO U MKOHOMUYeckaTa nonuTuka buxa Bnowmnu obcTaHoBKaTa, B KOATO [pyecTBOTO onepupa
W peanu3vipa CBoWTe pesynTaTu. ToBa OT CBOS CTpaHa 6y HaManuno BBb3MOXHOCTTA 3a HOpMarnHo 6usHec
ChbllecTByBaHe 1 61 ce 0TPa3nIo HeraTMBHO Ha MOCTUrAHUTE OT HEro GbAeLLn pesynTaTy.

9.1.3. KpegunteH puck

KpeounTHMAT pucKk Ha cTpaHata € CBbp3aH CbC CrnocobHoCTTa Ha ObpXaBaTa [da noracdea penoBHO
3a4bikeHnsaTa cu. B ToBa oTHoWweHue Bbbnrapus nocToSAHHO no,u,o6p9|Ba nosmunnTe CU Ha mMexayHapoaHute
ObITTOBU Nas3apun, KOeTo YyrnecCHdABa OO0CTbMa Ha AbpXaBaTa U UKOHOMWYECKUTE areHTn no (bVIHaHCVIpaHe oT
BbHLIHN M3TOYHULUN. Han-BaxHUAT ed)eKT oT I'IOLI,06pﬂBaHeTO Ha KpeguTHuA peVITMHr € B MOHMWXaBaHe Ha
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pUCKOBWTE MPEMUU MO 3aeMUTe, KOeTO BoAM [HO MNO-GnaronpusTHU NUMXBEHU paBHWLIA (MpW paBHU ApYyru
ycnosust). Mopaaun Tasu npuyrHa NoTeHUManHoTo NMoBULIaBaHe Ha KPeAUTHUSI PEMTUHT Ha cTpaHaTta Gy umarno
GnaronpusiTHO BIUsIHE BbpPXY AEMHOCTTa Ha [py)XeCTBOTO M MO-TOYHO BbPXY HEroBoTO (vHaHcupaHe. OT apyra
CTpaHa, NOHWXABaHETO Ha KPeAUTHUS PENTUHT Ha Bbnrapus 61 mano oTpuuaTesiHo BRusiHAE BbpXy LieHaTa Ha
puHaHcMpaHeTo Ha [pyXecTBOTO, OCBEH aKo HEroBWTE 3aeMHU CropasyMeHWsi He ca C (OUKCUPaHU JIMXBU.
OnpefensiHeTo 1 13MepBaHETO Ha TO3W PUCK Ce OCbLLECTBABA OT CreuuanusvpaHn MexayHapoaHU KpeauTHU
areHuum.

KbM gatata Ha HacTosAWMSA OOKYMEHT KpeAUTHUAT penTuHr Ha P. Bbenrapus e kakto cnegsa:

. Standard & Poors — [ObnrocpoyeH BB+, kpaTkocpoyeH B, cTabunHa nepcnektuBa KakTo B
YyxgecTpaHHa, Taka ¥ B MECTHa BanyTa;

. Moody’s - ObnrocpoyeH Baa2 cbe ctabunHa nepcnekTvBa 3a YykaecTpaHHa U MecTHa BanyTa;

. Fitch Raitings - B YyxxaecTpaHHa BanyTa gbnrocpodeH BBB- cbe ctabunHa nepcnektvea, KpaTkocpoyeH

F3 cbe ctabunHa nepcnekTnsBa 1 B MecTHa BanyTa AbnrocpoyveH BBB cbe ctabunHa nepcnekTuea.

Bwnrapua npogbmkaBa ga uHaHCUpa CBOWUTE HYXXAOW MPU CPaBHUTENHO [06pW KPEAWUTHU YCNOBUS MMamnku
npedBua HamaneHutTe AObAroCpoyvHM pentuHrn. [MonuTvkata Ha EBponeickata ueHTpanHa 6GaHka Mo
npefocTaBsHe Ha KOMMYecTBEHW ynecHeHus (quantitative easing) npegnonara s3anasBaHe Ha WMCTOPUYECKO
HUCKWUTE NMXBeHW paBHuLWa B EBpona, oT KbaeTo v 61 CTUMyNMpano NPUBANYAHETO Ha KPeAUTeH pecypc OT
BCUYKM MKOHOMUYECKUN CYBEeKTU, BKMIOUMTENHO [pyXecTBOTO.

9.1.4. BanyTeH puck

CbLUHOCTTa Ha TO3M PUCK Ce CbCTOM BbB Bb3MOXHOCTTA 3a psA3ka obesLieHka Ha MecTHaTa BanyTa, kaTto Nno To3u
HauvH NpUxoaMTe Ha CTOnaHCKUTe cybeKkTn B cTpaHaTa Aa 6baat NoBAMSAHM OT MPOMEHUTE Ha BanyTHUSA KypC Ha
neea crnpaMo Apyrv BanyTtu. PukcmpaHeTo Ha Kypca Ha Owbnrapckus nes (BGN) kbm egnHHaTta esponeicka
Banyta (EUR) orpaHnyaBa konebaHusiTa B Kypca Ha fieBa CnpsiMO OCHOBHUTE Yy)XXAECTPaHHM BanyTu B pamKuTe
Ha konebaHnaTa Mexay CbOTBETHUTE BanyTu CnpsMO eBpoTo.

MpuxopuTe Ha [pyxecTBOTO HBrxa ce NoBnMANM Npy HebnaronpmaTHa NPOMsiHA HA eAUHHaTa eBponencka BanyTa
KbM [pYrTe OCHOBHU MEXAyHapoaHW BanyTu U TO caMO B YacTTa Ha peanuanpaHuTe oT [IpyXecTBOTO MpUXoamn
B eBpo W Obnrapcku neB. CblUeBPEMEHHO, MNO-HUCBK KypC Ha eBpoTo 6M Hamanuio CTOMHOCTTa Ha
ycnyrute/npodyktute Ha [pyKeCTBOTO M3MEpPEeHU B OpYrv BanyTi, KoeTo B obuwma criydain 61 nosuumnio
TbPCEHETO Ha NpoaykTuTe Ha pynara.

9.1.5. JluxeeH puck

JNInxBeHNAT puck e cBbp3aH C HapacTBaHETO Ha NNXBEHWTE paBHWLLA, CbOTBETHO Ha pasxoduTe 3a NNXBU, KOeTO
HenocpeaCcTBEHO Hamupa OTpaxeHue B peanuanpaHata neyanba Ha uMKOHOMMYeckuTe cybektn. 3a
HaManaBaHETO Ha pUCKa OT CTpaHa Ha AbpXaBaTa ce npegnpuemart pasfinyHu d)I/IHaHCOBVI mMeToan 3a
ynpasrnieHne Ha Agbnra. MaKap NNXBEHUAT PUCK Aa € 4acCT OT pUCKa, CBbp3aH C Makpo-cpeaara, npu Hann4netTo
Ha rondamMma BOJIATUNHOCT B JMXBEHUTE paBHULLIA MoraTt ga ce npegnpumemMmaTr MepKum 3a orpaHn4yaBaHe Ha
BJIMAHMETO Ha O4akBaHOTO NOBULLIEHWE C U3NOJNI3BAHETO Ha MeTO4U 3a XeQ)XmpaHe Ha NUXBeHUa pUCk.

NuxsennTe paBHuwa B bbnrapus, a u no ceeta, ca Ha UCTOPUYECKO HWUCKWM CTOMHOCTW C Len CTUMynupaHe Ha
NHBECTMLUMM 1 noTpebnenne. EBeHTyanHOTO v nosuLLeHe 6u 61no CBbp3aHO C NOCTUraHe Ha Te3n uenu. Tosa
noBulleHne 6u ce OTpasuno HenmpuATHO Ha [py)XeCcTBOTO B MOCOKa YBENWYEHW pPasxoau 3a fMXBU, HO U
6GrnaronprAaTHO Nopaaun NOBMULLIEHA MKOHOMUYECKa aKTUBHOCT CPEZ, HEFOBUTE KITMEHTH.

9.1.6. VIHbnaunoHeH puck

ToBa e pUCKbT OT MokayBaHe Ha 0BLOTO HMBO Ha LeHuUTe. BbnrapckuTte npaBuTencTea npes nocrneaHuTe roauHu
ce MpuabpXaT KbM CTpora duckarnHa nonutuka B ycrioBusita Ha BanyteH Gopa. TeHaeHuusita e nogoGHa
nonuTMKa Aa ce 3anasu B crieqBaluute roanHu, ocoBGeHo C orfied Ha NocTUraHe Ha LenuTe 3a NpucbeanHsIBaHeTo
Ha Bbnrapus kbm EBpo3oHaTa B MakcumarHo KpaTku cpokoBe. CucTemaTa Ha BanyTeH GopA KOHTporupa
NapuU4YHOTO MpeAnaraHe, HO BBHLUHM (PaKTopW (Hamp. MOBMLIABAHETO LieHaTa Ha MeTposia) okaseaT HaTUCK B
nocoka Ha yBenuyeHue Ha LieHOBMTe HUBA. MNpUCHbeAUHSIBAHETO Ha CTpaHaTa HU kbM EBponeickusi cbio3 npes
2007 r. cblio Bb3aeiCTBa B NMOCOKa MOCTEMEHHOTO M3paBHSIBaHE HA BbTPELUHUTE LEHU C Te3u Ha ocTaHanuTe
cTpaHu uneHku. Crioped NpOrHo3WTe HMBOTO HA MH(MALUMS B CPeAHOCPOYEH MnaH HaAMa Aa Haaxsbpns 1-2%
roAWLLIHO, KOETO NpaBW ToBa HEGNAronpUSATHO BUSIHUE CPABHUTEHO OrPaHUYeHo.

OyakBaHOTO HMBO Ha uWHdnaums 3a 2016 r. e wusknountenHo Hucko. CTporata dwckanHa nonuvTuka B
koMBMHauus ¢ oTcnabeH MKOHOMUYECKU pacTex BOASAT A0 HamaneHo notpebneHue, oT KbAeTo M A0 nunca Ha
yCnoBusi 3a yBenuyaBaHe Ha vHdnauusaTta. B Te3n ycnosus, npoayktute U ycnyrmte U CbOTBETHOTO NPUXOAUTE
Ha [Ipy>KeCcTBOTO B pearnHo nspaxeHue He brxa noctpaganm oT o6LOTO HUBO Ha UHNaLUWS.
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9.1.7. Pyick OoT HeGnaronpusaTHN MPOMEHN B AaHBYHUTE U APYTU 3aKOHN

[aHbuunTe, NnawaHn ot 6bArapckuTe TbProBCKM CYOEKTU, BKMIOYBAT AaHbLM MPU U3TOYHUKA, MECTHU JaHbUN U
Takcu, AaHbK BbpXy kopriopaTtvBHata nevanba, AaHbk gob6aBeHa CTOWHOCT, akum3u, U3HOCHW U BHOCHM MUTa U
UMOTHU AaHbum. CucTemMaTa Ha AaHbyHO obnaraHe B Bbnrapusi Bce olle ce pasBrBa, B pe3ynTaT Ha KOeTo MoXe
[a Bb3HVKHE NPOTMBOPEYMBa AaHb4YHa MpaKTUKa KaKTo Ha AbpXXaBHO, Taka U Ha MECTHO HUBO.

MHBecTutopuTe TpsAbBa CbLLO Taka Aa B3eMaT Mo BHYMaHue, 4e CTOMHOCTTa Ha MHBECTULMATA B akLumn Moxe Aa
6bae HebnaronpuATHO 3acerHaTa OT NPOMEHW B [ENCTBALLOTO AaHbYHO 3aKOHOAATENCTBO, BKIOYUTENHO B
HEeroBOTO TbISIKyBaHe W npunaraHe. B gonbnHeHve, 4aHbYHOTO 3aKOHOAATENCTBO HE € edWMHCTBEHOTO, KOEeTo
MOXe [a NpeTbpnun NpPoMsiHa, KaTo Tasn NpPoMsHa Aa 3acerHe HeraTMBHO AeMHOCTTa Ha [pyxectBoTo. Bbnpeku
Yye rno-rofiiMarta 4acT OoT 6bIrapckoTO 3aKOHOAATENCTBO BEYE € XapMOHM3NPaHO CbC 3aKoHoaaTencrsoTo Ha EC,
npunaraHeTo Ha 3akoHa e OOeKT Ha KpuTuka OT eBponeunckute napTHeopyu Ha bBwbnrapusa. CvaebHaTta u
aAMUHMCTPATMBHA NpakTUKa ocTaBaTt nNpobnemaTtnyHu: Gbrrapckute CbAMNULLA He ca B CbCTOSHUE edeKTUBHO
[a pellaBaT CrnopoBe BbB Bpb3Ka C MNpaBa BbpXy COOCTBEHOCT, HApyLUEHWs Ha 3aKOHOBWM W [OrOBOPHM
3a0bIDKEHUSA U APy, B PE3YNTaT Ha KOETO CUCTEMATUYHNAT HOPMaTUBEH PUCK € OTHOCUTENHO BUCOK.

HebnaronpmaTHM NpoMeHn B AaHbYHUTE U OPYrX 3aKOHM Ovxa AoBenu 4O BriowaBaHe Ha obwuTe ycrosusi, B
kouto [pyXecTBOTO onepupa, OT KbAETO U OO BrollaBaHe Ha HeroBuTe O6baely pesyntatu. o cneumanHo,
yBENMYEHNETO Ha [aHbka BbpXy KoprnopaTvBHaTa neyanba v Apyrn faHbuUyM M Takcu OM Hamanuno KpanHus
pasnonaraemM pesynTart 3a HOBU MHBECTULMM W/UNK 3a pa3gaBaHe Ha OUBWMAEHTU HA CBOUTE aKLMOHEPMW.

9.1.8. Puck oT popcmaxkopHu obcTosaTencrea

dopcmaxopHn cbbuTMS KaTo npupodHn Gedcteus, caboTaxu, usbyxsaHe Ha BOWHW U TEPOPUCTUYHWU aKTOBeE,
KakTo v Apyru, moraT Aa fosefar [0 HenpeasuavMmMa npomsiHa B MHBECTUTOPCKOTO OTHOLUEHWE U MHTEpPEeC BbLB
Bpb3Ka C nasapa Ha BCHAKaKBM aKLMW, KaKTO W MO-KOHKpPeTHO akuuute Ha ,Cupma pyn Xonguur' AL. Hskown
HOpPCMAKOPHM CbOUTUSI He MPeABMKAAT Bb3MOXHOCTTA 3@ 3aCTpPaxoBka.

dopcmaxkopHuTe cbbuTUS Buxa mornm CEepPUO3HO Oa NOBNMUAAT Ha pe3yntatute Ha ,D,DY)KECTBOTO KaTo Hamanat
Heroeute BbB3MOXHOCTU 3a MNpoBeXgaHe Ha HopmaliHa Ou3Hec peniHocT ¥ pagat oTpaXxeHne B MNOCOKa
yBenunyeHne Ha pasxogHute nepa.

9.2. HecucrtematnyHm puckose

HecuctemaTnyHuTe puckoBe ce CBbpP3BaT C OOLMA MHBECTULIMOHEH pUCK, crneunduyeH 3a camarta dupma u
oTpacwkna. HecuctematnyHute puckoBe MoraT gAa 6bAaT pasgeneHn Ha ABa Buaa: OTPacrioB PuUCK, Kacaely
HecurypHocTTa B pa3BUTUETO Ha OoTpackfia KaTo LAno U obwodrpMeH puck, Npoustnyall oT cneundukute Ha
KOHKPETHOTO OpPY>XeCTBO.

9.2.1. OTpacnos puck

[HenHoctTa Ha [Ipy>XecTBOTO U Ha KoMNaHumTe OT [pynaTa e M3noxeHa Ha pasnuyHM pUckoBse, BKNOYUTENHO: 1)
pVCKOBE, TUMWYHU 3a oTpacbkria Ha WHMOPMALMOHHMU U KOMYHMKaUMOHHW TexHororun (UKT); n 2) n puckose,
crneuundunyHm 3a camoTo [pyxecTtBo. MNpuxognte n neyanbarta Ha [pyxecTBoTO MoraT aa 6baaTt HebnaronpusTHO
3acerHatu OT MHOXEeCTBO (DaKTOpM: KOHIOHKTYpa Ha (hMHAHCOBMSA Mas3ap M Ha nasapa Ha WHMOPMAaLMOHHM U
KOMYHMKaLMOHHN TEXHOMNOMMM; CnocobHocTuTe Ha [pykecTBOTO Aa ocurypu eeKkTMBHO ynpaBneHne, oLeHKa Ha
pasnuMYyHUTE PUCKOBE U MKOHOMMYecKaTa LenecbobpasHOCT Ha OTAeNnHUTe COenkv, MKOHOMUYECKUS KumaT B
cTpaHaTta u apyru.

9.2.2. CneundunyeH purpmeH pmuck

q)I/IpMeHVIﬂT PUCK € CBbp3aH C eCTeCTBOTO Ha [enHocTTa Ha ﬂ,py)KeCTBOTO, KaTo 3a BCdKa cbmpma € BaXHo
Bb3BpblLUAeMOCTTa OT MHBECTUPAHUTE cpeacTBa N peCcypcn Aa CbOTBETCTBA Ha pUCKa, CBbp3aH C UHBeECTULUATA.

OCHOBHUAT cupmeH puck 3a ,Cupma pyn Xonguur’ AL e CBbp3aH C Bb3MOXHOCTTa 3a HamansiBaHe Ha
nnaTexocnocobHOTO TbpCEHE Ha MPOAYKTUTE, NpeanaraHn ot [pyXeCcTBOTO, KaKTO M B NMPOMSIHA Ha ycrnoBusTa
3a npefocTaBsiHe Ha TO3W BUA ycryrn. PUPMEHNAT pUCK MOXKe [a OKaxe BIUSIHWE BbPXY PbCTa Ha JOroBopuTe
3a ycnyrvu no paspaboTBaHe W MpedocTaBsHe Ha coTyebpHU pelueHus. HecurypHocTta moxe Aa Obae
n3MepeHa Ype3 NPOMEHIMBOCTTA Ha NosfyvyaBaHUTE NPMXoaM B TeYeHMe Ha BpeMeTo. ToBa 03HavaBa, Ye KOJKoTo
NO—NPOMEHIMBU N NMO—HEMOCTOSIHHM Ca NPUXOANTE Ha AafAeHO OPY>KEeCTBO, TONKOBA NO—TOMsIMa € HECUIypHOCTTa
OPYXeCTBOTO [a peanuavpa nonoxuterneH puMHaHCOB pesynTar, T.e. PUCKbT 3a UHBECTUTOPUTE, PECMNEKTMBHO
KpeauTopuTe e O6bae NO—BUCOK.

9.2.3. OnepauunoHeH puck
OnepaunoHHNTE PUCKOBE Ca CBbP3aHMN C YNPaBrieHeTo Ha APYXeCTBOTO U MoraT Aa ce U3passiT B CregHoTo:
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. B3MMaHe Ha [IpeLUHV peLleHUst 3a TeKylWoTO YrnpaBreHne Ha WHBECTULMUTE U JUKBUAHOCTTA Ha
OPYXECTBOTO OT MEHWUXKbPCKUSI CbCTaB;

. HEBB3MOXXHOCTTA Ha MEHUIKbPCKMS CbCTaB Aa cTapTupa peanu3auusita Ha niaHupaHy NpPoeKkTU Wmu
nvnca Ha NoAXOAsALLM Kaapwy 3a TOBa;

. HanyckaHe Ha KIYOBM CIY>KUTENN U HEBB3MOXHOCT 3a Ha3Ha4aBaHe Ha HOBY;

. pUCK OT MPEKOMEPHO HapacTBaHe Ha pasxoauTe 3a ynpasBneHue M afMUHUCTpauuWsl, BOZell Ao

HamansiBaHe Ha obwiaTa peHTa6VIJ'IHOCT Ha KOMMNaHuATa.

3a onTuMnsnpaHe u ynpaesneHune Ha puUcka e ce n3nonseat pasnmmyHn MexaHu3Mun, KOUTO BKNOYBaT crieaHuTe
OCHOBHW HanpaBneHnsA:

° pasymMHa MHBECTULIMOHHA NOJNIUTUKA,
° onTMMun3anpaHe CTpyktypara, Ka4eCTtBOTO U Bb3BPbLLAEMOCTTA Ha akKTUBUTE Ha ,D,DY)KECTBOTO;
° 3aumTa oT HeGJ'IaFOI'IpVIFITHVI n He,EI,OGpO)KeJ'IaTeJ'IHVI BbHLUHN haKTOpW 1 aTakm 1 T.H.

9.2.4. KpegouteH puck

ToBa e nmoTeHUManHatTa HEBL3MOXHOCT Ha JaAeHO ApPYXeCTBO Aa MOCpeLlHe HaBpeme 3afbiikeHusiTa cu no
npueneyeHnTe cpeacTea. KpeouteH puck No monyvyeHu 3aeMu € CBbp3aH C HEHABPEMEHHOTO, YaCTUYHO WMn
MbIHO HEU3MbIIHEHVE HA 3adbIIKEHUATa Ha 3aemornonydatens 3a usnnawjaHe Ha nuMXBUTe W rnaBHUUaTa no
noAnvcaHns JoroBop.

B 6baelle, ,D,py)KECTBOTO MOXe Oa npueredvye 3aeMHu cpeactea B cnyqaﬂ Ha HeobxoaMMoCT OT peanuns3auna Ha
KOHKPETHU NMPOEKTU n/nnn I'IpVI,CI,O6VIBaH6TO Ha KOMNaHUKN OT CEKTOpa Ha yCnyrun Ha prnaTa.

KakTo npu TekywuTe, Taka M NpU Hanuune Ha ObAELLM 3aeMHM OTHoLleHWs, [pyxecTBOTO Lie peayuupa
KPEAUTHUS PUCK Ype3 akTUBHO yrnpasrieHve Ha cBoGOAHUTE MapuyHU cpefcTsa U cbobpassiBaHe Ha Gbaelute
napyu4HW NOTOLUM C NOETUTE 3a4bIDKEHUS MO U3MNIaLlaHe Ha NUXBU U FMaBHKLA MO NOMyYeHn 3aeMu.

9.2.5. JluxeeH puck

JINXBEHMAT pUCK Ce OTHacsA A0 eBeHTyalnHO HebnaronpusiTHO BNUSHME Ha MPOMEHUTE Ha Mal3apHUTE NUXBEHU
npoueHTn Bbpxy nedvanbata Ha ,Cupma pyn Xonauur” AL. MonuTukata Ha [pyXecTBOTO € HacodeHa KbM
MUHMMU3MPaHE Ha NUXBEHUS PUCK NpU ObhroTpanHo duHaHcrpaHe. [JpyxecTBoTo e 6bae M3NOXKEHO Ha pUcK
OT MPOMSIHA Ha nasapHUTE NMXBEHW MPOLIEHTM NO GaHKOBM 3aeMu, KOMTO Ca C MPOMEHNMB IUXBEH MPOLIEHT
CMpsAMO NoANUcaHUTe PMHAHCOBM JIM3UHIN U KpeauTu ¢ (OUKCUPAH FIUXBEH NMPOLIEHT.

Mpu eBeHTyanHo MOBULLEHWE HA NUXBEHUSI MPOLEHT MO MpuBMeYeHWTe cpefcTsa lie ObAae HabnogaBaHo
HamarieHVe Ha HYBOTO Ha peanuaupaHusi HeTeH pesynTaT. To3u puck Moxe Ja 6bae ynpasnsiBaH Ypes3 MUXBEH
cyan. To3n MHCTPYMeHT JaBa Ha [lpyxecTBOTO onuusTa Aa AOroBopuv C AafeHa GaHka/puHaHcoBa MHCTUTYLMS
Ja u3nrnaila KOHKPEeTHO HUBO Ha JIMXBEH MPOLIEHT (MPUMEPHO HMBOTO MY MpW MOAMNMCBAHE Ha JOTOBOP 32 3aeM)
3a Uenuvs XMBOT Ha 3aema. baHkaTa/puHaHcOBaTa UHCTUTYLMSI OT CBOSI CTpaHa Lie U3nnalla pasnukara mexay
TOBa KOHKPETHO HUBO Ha JIMXBEHWUSI MPOLIEHT U EBEHTYasnHOTO MOBULUEHUE Ha MraBalus NUXBEH MPOLEHT Mo
[IOrOBOPEHNUS 3aeM, KOeTo Gbae B yLbph Ha [pyxecTBoTO. TO3M TUN 3aCTpaxoBaHe OT HEraTWBHO yBENUYEHWE
Ha nnaBalLusi NUXBEH MPOLEHT Ce Hapuya NUXBEH cyar, kaTto cblyus GuBa npeanaraH cpelly ornpefernieHo
Bb3HarpaxaeHue, 3aB/CELLO OT NasapHUTe YCMNOBUS B KOHKPETHUS MOMEHT.

JINXBEHMAT pUCK OT NOKa4BaHe Ha CTOMHOCTTA MiaBallMs KOMMOHEHT MOXe Aa ObAe XeOXupaH 1 Ypes3 Tbprous
C (PHOYBPCEH KOHTPaKT BbPXYy CbOTBETHUS KOMMOHEHT, TbpryBaH Ha CME Globex. LieHaTta Ha droubpcHus
KOHTPaKT npeactaBnsasa pasnukata mexay 100 u ctonHocTTa Ha npumepHo 3-mecevHus Euribor. ToBa o3HavaBa,
Yye LeHaTa Ha (PYBPCHUSA KOHTPaKT € B NMbfHa Kopenauus CbC CTOMHOCTTa Ha 3-meceuHus Euribor n nopaam
Tasu NpuyMHa e NOAXOAsLL MHCTPYMEHT 3a 3acTpaxoBaHe OT JIMXBEHUS PUCK HA HACTOSALLMSA MPOEKT.

9.2.6. JlukBupgeH pmck

JINKBMAOHWAT PUCK Ce OTHAcs 4O pucka ,D,py)KeCTBOTO Aa He pasnosiara ¢ 4o0CTaTb4yHO CpeACTBa 3a fnocpellaHe Ha
HeroeuTe 3agbimKeHUd.

MonuTtukata Ha ,D,py)KeCTBOTO OTHOCHO ynpaBneHMEeTO Ha NUKBUOHUA PUCK Ce u3passdABa B CTPUKTHO creneHe
BXoOAWmNTE U U3XoadawmnTe napuvyHMU notoun, Kakto U TAXHaTa opraHusauua. Kbm gatata Ha TO3M AOKYMEHT,
oTAenHuTe B3eMaHuA npeacrtaBndBaT OOCTAaTb4yHO MalkKa 4acTt OT obwuTe B3emMaHusa Ha OpyxecTBOTO 3a Aa
MOXe Oa npean3BukaT CepunoseH JNMKBUOEeH np06r|eM B criyyan Ha 3abaBa npu nony4yaBaHeTo Ha CbOTBETHOTO
nnawaHe oT KnueHTa. ToBa nNo3Bongdsa Npu NpasBuUHO MAaHUpaHe Ha U3pas3xodBaHETO Ha HalMYHUTE pecypcu,
na ce nsberHe npo6neM, CBbp3aH C HEBb3MOXXHOCT 3a NnocpellaHe Ha TeKyLln 3aabIDKeHNA.
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9.2.7. BanyTeH puck

BanyTHUSIT pyck e CBbp3aH C MosyyaBaHe Ha (PMHAHCOB PECypC UM Ha MPUXOAW, AEHOMVHMPaHW BbB BanyTa,
pasnuyHa OT TasW Ha W3BbPLUBAHUTE pas3xodu NPU BOMaTUIIeH KypC Mexay ABeTe BanyTu, KOWTO Cb3dasa
npeanocTaBka 3a reHepupaHe Ha 3aryou.

MpubnuautenHo 46,41% ot npuxogn Ha [OpyxectBoto kbMm 30.03.2016r. ca oT onepauuu n3BbH Bbnrapws.
CnepoBaTenHo npoMeHuTe BbB BanyTHUSA Kypc rnesa — Apyra BasnyTta, MoraT [a okasBaT CbLUECTBEHO BMUSHNE
BbPXY OTUYMTAHUTE NPUXOAM 1 Joxoaun. banaHcoBMTe NO3MLMK C NPOMEHNMB MUXBEH MPOLIEHT CbLLO ca 00eKT Ha
BMNUsIHWE OT NPOMEHUTE B NNXBEHUTE MPOLEHTU. TakmBa NpoOMeHn MoraTt Aa umat HebnaronpusaTeH epeKkT BbpXy
Ou3Heca, (PUHAHCOBOTO MOMOXeHWe, nevandbute WM nNapuyHUTE MNOTOUM WNW Aa NPUYUHAT HebnaronpusTHO
OTKIOHEHUE OT NPOrHo3vpaHNTe NPUXoam 1 onepatueHa neyanba Ha pynarta.

[pyXeCcTBOTO HenpekbCHaTO CrieAu BanyTHWTE eKCro3vuMu U npeanpveMa efdvHHa rpynosa ctpaTterns 3a
ynpaBreHne Ha BanyTHUS PUCK, KaTo M3Mon3Ba, AepVBaTUBHW (PUHAHCOBM WMHCTPYMEHTU, B 3aBUCMMOCT OT
cryyas.

9.2.8. Puck, cBbp3aH C MHTEH3MBHA KOHKYPEHLUS

OnepauunTe Ha [pynata ca mog HaTUCKa Ha MHTEH3VBHA KOHKYPEHLMS, KakTo OT MECTHW urpayu, Taka u oT
mexayHapoaHu kopnopaumun. KopnopauuuTe ¢ rmobaneH obcer ctaBaT HENpeKkbCHATO MO-CUMHKU , TbI KaTo Te
nmat 6bp3 AOCTBN OO0 MHOBATUBHU TEXHOMOMMYHM PELUeHUs, a CblUo Taka U A0 MO-€BTUHW M3TOYHWULUM Ha
cpefcTBa, KOeTo AaBa Bb3MOXHOCT Aa ce huHaHcupaT ronemm orosopu no-edektmeHo . He e curypHo gamu
yBenMyaBaHeTO Ha KOHKYPEHLUMS HAMa Aa MMa 3HA4MTernHO OTpuuaTenHo Bb3AenCTBME BbpXY AEeNHOCTTa Ha
pynaTa, dnHaHCOBO CbCTOSHME, pesynTaTuTe n 6baeLuuTe NEPCneKkT1BY 3a pa3BuTue .

9.2.9. Puck, cBbp3aH C NPOMEHUTE B TEXHONOIMUTE U pa3paboTBaHETO Ha HOBW NPOAYKTU

CektopbT Ha WKT ce xapaktepuaupa ¢ 6bp30 pasBUTME Ha HOBU PELUEHUS U TEXHOMOrMMu, KOUTO CKbCABaAT
XU3HEHUsT UMKbN Ha npoayktute. CrnegoBaTtenHo, 6baewmar ycnex Ha [pyecTBOTO A0 ronsiMa CTeneH Lie
3aBUCKU OT HEroBaTa CnocobHOCT Aa BKMYM Ha-HOBUTE TEXHOMOMMYHY PELLEHUS B HEFOBUTE NPOAYKTU U YCMyru.
C uen pga ce 3ana3n KOHKYPEHTHO MNPeAUMMCTBO Ha nasapa, € HeoOXoAMMO MNpPOBEXOAHETO Ha HayyHo-
nscneposaTterncka paboTta 1 UHBecTMpaHe B HOBW npoaykTu. OcBeH ToBa HE MOXe [ia ce NpuemMa 3a JafEeHOCT, Ye
HOBWTE peLUeHUsi, KOUTO ca Unu e 6baaTt cb3ganeHu unu paspaboTeHn ot mpmuTe Ha pynara e oTroBapsT
Ha TEXHONOTMYHUTE U3NCKBAHWS U LLie ObaaT NPUeTU NOMOXMUTENHO OT NOTEHUManHMTe noTpedburtenu.

9.2.10. Puck oT yBennyaBaHe Ha pa3xoauTe 3a Tpyq

Pasxoaonte 3a Bb3HarpaxaeHusi obMKHOBEHO AonpuHacsaT 3a Hag 85 % OT pasxogute 3a M3MbIIHEHWE Ha
npoektnte. Kato ce nma npensug roneMusaT OTHOCUTENEH AN Ha pa3xoauTe 3a nepcoHan B ceb6ecTOnHOCTTa,
YBENWYEHUETO Ha 3annaTuTe MOXe Aa CTOMW NMOCTUrHaTUTE MO MPOEKTUTE MapXOBe U CrefoBaTeNHO MOXe Aa
nma HebnaronpuaTHO Bb34eNCTBME BbPXY pedyntatute Ha [pynarta.

C uen pa ynpaensiBa pucka OT YBENMUYEHWETO Ha LieHaTa Ha Tpyaa, [JpyXecTBOTO npeanpvemMa peauua Mepku,
KOUTO Morat ga CMoMOrHaT 3a HamarnsiBaHe Ha MNoTeHuuanHuTe oTpuuaTenHu edekTu Ha HapacTBaliuTe
3annatu. Hapen ¢ gpyrute Hewa, pynaTta (I ) ce onuTBa Aa yBenuuM M3MNosn3BaHETO Ha Masapute Ha Tpya Ha
apyrn reorpadcku pavionu, (Il ) noctosHHO crnegn HUMBOTO Ha 3annatuTe Ha nasapa, u ( Il ) ce onutBa fga
noaabpka NoAxoAsLla CTPYKTypa Ha 3aeTOCT B paMKMTE Ha onpeaerneHn HUBa Ha KOMMNETEHTHOCT.

9.2.11. PuckoBe, CBbp3aHu C YOBELLKUTE pecypcu

YcnexbT Ha pynata 3aBucy OT NOAXOAALO MOAPEXAaHe Ha HelHaTa cTpaTerns 3a nnaHvpaHe Ha paboTHaTa
cura M HeMmHOTO MECTOMONOXEHWe B CbOTBETCTBME C obwiata crtpaterns. [poMeHWTe B 4MCreHoCcTTa Ha
nepcoHana wmoraTt ga fosegat [0 HECLOTBETCTBME MEXAy pasxoauTte u npuxoauTe Ha pynata. HeycnexsT B
eeKTVBHOTO ynpaBreHne Ha nepcoHana Moxe [a Monpeyn Ha crnocobHocTTa Ha [pyXecTBOTO Aa PbKOBOAM
6unsHeca cn edeKTUBHO U yCneLwHO 1 MOXe Aa uma HebnaronpusiteH edekT BbpXy Hero, Bbpxy (MHAHCOBOTO
nonoxeHue, nevyandéute 1 Napu4yHUTE NOTOLMN.

Bucoko kBanuduumpaHmaT nepcoHan Ha [pynata e B ocHOBaTa Ha HewHus TpaeH ycriex. KoHKypeHuusaTa 3a
BMCOKO KBanuduumpaHu 1 cneumanuavpanv Kaapu n nuaepu, Kakto MbXe, Taka U XeHu, e nHteHansHa B VKT
nHoyctpusita. AMOMUMO3HMTE LUEenu 3a pacTeX B HAKOM PErMOHU M CNeunuyHM TEeXHOMOTMYHU peLleHns
nocTaBeHW OT PBbKOBOACTBOTO Ha [pyXeCTBOTO M3UCKBAT AOMBIHUTENHO KOMMYECTBO BMCOKOKBaNMMUUMpaHu
cneuymanuctn. Heobxognmo e pga ce wugeHTuduumpart, npuBnekaTt, pasBuaT, MOTUBMpAT, adeKBaTHO
KOMMNEHCUpaT, U 3afbpxaT TakvMBa CneLmnanncTi, KakTo MbXe, Taka U XeHu, KakTo 1 Aa ce cb3gajar ycrnosus 3a
3adbpxaHe Ha TekywuTe TakvBa. B mpotuBeH cnyyan, [pyxecTBoTo He 6u Gun B CbCTOsHME Aa ynpasnssa
edheKkT1BHO onepauunTe cu, koetTo 61 Morno ga uma HebnaronpusaTeH eekT BbpXy penyTauusita u pesynrature

My.

9.2.12. Puck OT HepaspelleHo pa3KkprBaHe Ha NoBepuUTENHA MHpopMaLms

CTtporo nosepuTenHaTa uHgoOpMauuMsi, KOSITO € CBbp3aHa C TeMU KaTo cTpaTterus Ha [pyKecTBOTO, HOBM
TEXHOMOMMMW, CNMBaHUS U NpUAoObuBaHMS, HenybnukyBaHM (bUHAHCOBK pe3ynTaTh, UNU NIUYHW OaHHW, MOXe [a
O6bae npexaeBpeMEHHO MpedHamMepeHo WnM  HenpegHamepeHo paskputa. Toea 6u mormo pa wuma
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HebnaronpusiTeH epekT BbpXy No3vumst My Ha nasapa. B gonbrHeHve, ToBa 61 MOrMo Aa uMa HebnaronpusiTeH
eekT BbpXy 6r3Heca My, (OMHAHCOBO MONOXKeHUe, nevantu 1 NapuyH1 NOTOLN.

lpynata npuvema LWWPOK AManasoH OT JeWCTBUS 3a NpefoTBpaTsBaHE Ha HepaspelleHo paskpuBaHe Ha
knacuduLmpaHa noBeputenHa MHpopmMaLuus, BKIMIOYMTENHO NpoLedypHU U OpraHn3aLnoHHU Mepku. Tesu Mepku
BKMIOYBAT 32bIMKUTENHO 0BYy4YeHME MO CUIYPHOCT 3a BCUYKM PabOTHULM U CIYXUTENU, CTaHAapTK 3a GesonacHa
BbTPELLHA U BbHLUHA KOMYHUKALUS, OCUTypsiBaHE Ha TeXHUYEecKka CUrypHOCT B Xapayepa v KOMYHUKaLMOHHUTE
kaHanu Ha [Jpy>XecTBOTO, KaKTO 1 3a4bIDKUTENHO KPUMTUPaHE Ha AaHHW OT JIMYEH XapakTep.

9.2.13. Xakepckn ataku
O6nayHnTe npegnoxexHus Ha OpyxecTtBoTo 6uxa mornu Aa 6baaT 06eKkT Ha Xakepcka aTaka, B CneAcTBUE Ha
KOeTO Aa cTaHaT HeAOCTbMHM UNK Aa He MoraTt Aa paboTAaT NpaBumHO.
CodbTyepbT, u3non3saH B knaya noptdenna Ha [pyxecTBOTO, € CIOXEeH MO CBOSTa CbLYHOCT U BCSKaKBuU
nedektn BbB (PyHKLUMOHANHOCTTa, cTabunHOCTTa Ha cucTemara, unu paboTtata Ha gewta LeHTbpa moraTt ga
[osejart Ao CrnefHoTo:

e  3arybeHu unv 3abaBeHn nasapHo NpuemMaHe 1 npogaxom

e HapyleHve Ha rapaHumMsita unu gpyro HapylleHne Ha OOoroBopa Win KakBoTO M Aa e npeactaBsiHe Ha

NpeTeHUnn 3a HeU3MnbllHEHNE

e Bwb3cTaHOBsIBaHe aBaHCUK Ha KIMMEHTU

e  3aryba Ha KIMMeHTU 1 / unn napTHLOPU

e HapywaBaHe Ha 3akoHWTE ¥ HapenbwuTe 3a 3awuTa Ha JaHHUTE U HEMPUKOCHOBEHOCTTA Ha JINYHKUSA

XKUBOT

e  ®dopmupaHe Ha NPeanoYNTaHNsA B KMMEHTUTE KbM OONaYvHun ycrnyru, npeoCcTaBsHu OT KOHKYPEHTUTE
PasxogunTte, HanpaBeHW 3a OTCTPaHsiBaHe Ha BCUYKU AedeKTn unu rpeLukn, moraT Aa O6baaT 3HaunTenHu n buxa
MOrnM Aa umat HebnaronpusaTeH edekT BbpXy penyTtauusaTta, busHeca, UHAHCOBOTO MOMOXeHWe, nevyanouTe un
napvyHuTe notoum Ha [pynata. [Nopagnm ronamMoTo KONMMYECTBO OaHHM, KOUTO TS cbOupa M ynpasngBea, ca
Bb3MOXHW XapAyepHu noepean, aedektn B codpTyepa, U rpeLlks B cuctemuTe, KOMTO MoraT ga nosedar no
3aryba Ha gaHHWM Unu ga noBpeasT nHdopmaumsita, KOATO ce cbbupa, KoeTo Aa AoBeAde A0 HEMbIIHOTM UMn
HETOYHOCTU, CUATAHM 33 3HAYUMU OT KITMEHTU Ha [pyXeCcTBOTO.

9.2.14. 3awuTa Ha nHTenekTyanHata cobcTBeHOCT

OnasBaHeTo M 3awmTarta Ha WHTeneKTyanHa coOCTBEHOCT Ha [pynaTta € OT pellaBallo 3Ha4YeHVe 3a HenHUus
ycnex. Ta n3nona3sa Han-pasnuyHn cpeacTsa, 3a Aa naeHTugurumpa u KOHTponMpa noTeHunanHMTe puckoee 1 aa
3alUNTM HEMHaTa MHTenekTyanHa cobCTBEHOCT. Te3n MepKku BKIHOYBAT KaHAMOATCTBAHE 3@ NMATEHTW, ThProBCKU
MapKu U percTpypaHe Ha Apyrn Mapku 1 aBTOPCKM Npasa, 3a Aa ce NpeAoTBpaTu HapylleHue Ha aBTOPCKOTO
npaBo 1 TbProBCKMTE Mapku. Benpekn Tean ycunus, Mpynata Moxe fa He e B CbCTOsSIHWE Aa NpefoTBpaTth TpeTu
CTpaHu da u3nonaeat unu npogasaT 6e3 paspelleHne ToBa, KOeTo TA cumTa 3a cobCcTBeHa TexHonorus. Benykm
Te3n Mepku NpefocTaBAT camoO OrpaHMyeHa 3alimMTta U HelHUTe npaea buxa Mornu ga 6baaT ocrnopeHn unu no
Opyr HauvH 3acerHatu. Bcska uwHTenekTyanHa coGCTBEHOCT Moxe na Obae ysa3BMMa OT paskpuBaHe unuv
3noynoTpeba OT CTpaHa Ha CMyXWUTenu, NapTHbOPWU UMW TPETW CTpaHW. TpeTuTe CTpaHu MoraTt fa pasBuaT
HE3aBMCUMO TEXHOJSIOMMM, KOWUTO MO CbLIECTBO Ca EKBMBANEHTHU WM No-Aobpy OT TEXHOMorMMTe Ha
OpyxecTtBoTo. OCBEH TOBa, TpeTa CTpaHa MOXe [a HanpaBu PEUHXEHEPWHT UMK MO APYr HAYMH Aa nonyyu u aa
13nons3Ba TEXHOMOrMK 1 MHgopmaums, KoaTo pynaTa cuuTa 3a cBosi. B Ta3n Bpb3ka, [py>KecTBOTO MOXe Aa He
ycree fa 3aluMTy npaBata CcuM Ha COOCTBEHOCT Cpelly HeoTOpu3MpaHO KOMWpaHe Wnu U3nonsBaHe OT TpeTa
CcTpaHa, KoeTo 6y mMorno Aa vma HebnaronpusaTeH eeKkT BbpXy KOHKYPEHTHO UM (PMHAHCOBO MOMOXEHWe U Aa
noBede Ao cnag B npogaxbute. B gonbriHEHME, 3aKOHWUTE M CbAUNMULATa Ha HSIKOM CTpaHM MOXe Oa He
npegnarat ehekTMBHO CPEACTBO 3a 3alyuTa Ha npaBaTa BbpXy MHTENeKTyanHa co6CTBEHOCT.

9.2.15. PuckK OT CKITHOUBaHe Ha COENKM CbC CBbP3aHn nuLa no LieHU, pasnmyHu OT nasapHuTe

[pyxecTBOTO e YacT OT MKOHOMUYECKA rpyna. PUCKLT OT M3BBbPLUBAHE Ha CAENKW C NpeanpusaTusaTa oT pynara,
YMUTO YCMOBMSI [a Ce pasnuyaBaT OT MasapHUTE KbM MOMEHTa Ha cAernkata ce enuMuHupa [OOTOMKOBa,
[okonkoTo [pyecTBOTO ce CTpemMu fa noaabpka npo3pavHa MonuTuka BbB Bpb3ka C OTHOLLEHMSITA CU U
TpeTupaHeTo Ha CBbp3aHUTe OpyXxecTBa. ﬂOKOJ‘IKOTO CcblleCTByBaT COENIKM B MKOHOMUYECKaTa rpyna, Te ce
CKnro4BaT Npu CTaHAapTHUTE Na3apHK yCcrioBmna B AaAeHUA MOMEHT U He Oﬁ]‘laro,quel'ICTBaT HUKOA OT CTpaHuTe.

9.2.17. Puck oT o6esLieHka Ha aKkTUBUTE Ha PY)KECTBOTO

PuckbT oT 06esueHka Ha akTUBUTE Ce CBbP3Ba C Bb3MOXHOCTTA 3a HamansiBaHe Ha GanaHcoBaTa CTOMHOCT Ha
aktmBuTe Ha [pyxecTBoTo. EBeHTyanHa obe3ueHka Ha AbNrOTpanHWTE MaTepuanHu W/unu HemaTepuarnHu
akTMBM 61 goBena 4o HeobXxooUMMOCTTa OT OCHETOBOAsIBAHE Ha 3aryba oT Tasu obesleHka. ToBa OT CBOsi CTpaHa
MOXe Aa Brnoww Obaelimte OUHAHCOBU pe3ynTaTty Ha [pyXeCcTBOTO KakTo M Aa AOBede L0 peanvaupaHe Ha
KpaeH oTpuuarterneH (OMHAHCOB pe3ynTaT 3a AafeH roAuvlleH nepuod. ToBa OT CBOSA CTpaHa BOAM OO PUCK OT
HEBB3MOXXHOCT 3a pasnpefensiHe Ha AVBUOEHT 3a CbLLECTBYBALLUTE aKLMOHEPU KbM TO3M ObAeLl, MOMEHT, KaKTo
N Bb3MOXHO HamarneHue Ha nasapHaTa UeHa Ha akuus Ha [pyXecTBOTO Mopagu BIOWEHUTE (PMHAHCOBU
nokasartenu
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10/ NHPOPMALNA 3A CbBUTUNA n

MNMOKASATEJIN C HEOBUYAEH 3A OPYXECTBOTO
XAPAKTEP, WMAWW CbWECTBEHO BJIMAHNE
BbPXY OEVMHOCTTA MY, N PEANM3NPAHUTE OT
HEFO TnpPuxogn W W3BbPWEHW PA3XOOW;
OLUEHKA HA BIIMAHWETO M BbPXY
PE3YJITATUTE MNPE3 TEKYWATA IOANHA.

Hsma cbOutra 1 nokasaTenu ¢ HeobuyaeH 3a OPYKECTBOTO XapaKTep, MMalLy CbLUECTBEHO BIIUSIHWE BbPXY
JeHoCTTa My, U peanuaupaHuTe OT HEero MpUXOAM U M3BBLPLUEHW Pa3XOAM; OLEHKa Ha BIMSHUETO UM BbPXY
pesynratute npes Tekyliarta roguHa.

1 1/ NHOPOPMALINA 3A COENKN, BOOEHN

N3BBbHBAJIAHCOBO - XAPAKTEP W BWU3HEC UE/N,
MOCOYBAHE ®WHAHCOBOTO BB3OEWCTBME HA
COENKUTE BbBPXY [OEWHOCTTA, AKO PUCKbT WU
NONSUTE OT TE3W CAOENKN CA CbLWECTBEHU 3A
AOPYXXECTBOTO W AKO PA3KPUBAHETO HA TA3U
NH®POPMALUMA E CBbWECTBEHO 3A OLUEHKATA HA
PNHAHCOBOTO CbCTOAHUE HA OPY>XECTBOTO.

Hama coenkv, BoaeHu n3sbHbanaHcoBo.

12 AHAJIN3 N OLEHKA HA MOJIMTUKATA OTHOCHO

YMNPABJIEHWETO HA ®NHAHCOBUTE PECYPCU C
NMOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCJ1Y>KBAHE HA
SAOBIDKEHNATA, EBEHTYAJITHUTE 3ATMJIAXU N MEPKN,
KOUTO AOPYXECTBOTO E TMPEAMNPUEN WUITA NMPEOCTOU
OA TPEAOMNPUEME C OI'MEL OTCTPAHABAHETO NM.

OpyXecTBOTO ycnewHo ynpaensBa (UHAHCOBUTE CUM PEcypcyM U HOPMAasiHO UM CBOEBPEMEHHO  OGCnyxBa
3a4bIHKEHUSATA CU.
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13/ OUEHKA HA Bb3MOXHOCTUTE 3A PEAJTM3ALIVA

HA MHBECTULUMNOHHUTE HAMEPEHWNA C NMOCOYBAHE HA
PASMEPA HA  PASMOJIIATAEMUTE CPEOCTBA U
OTPA3ABAHE HA  Bb3MOXHWTE [TNPOMEHU B
CTPYKTYPATA HA ®IHAHCUPAHE HA TA3W OEVMHOCT.

P1HKOBOACTBOTO OLEHSIBA, Ye € Bb3MOXHA peanmn3aunatTa Ha UHBECTULUMOHHUTE HaMepeHud, OeKnapupaHu c
npocnekTa 3a NbpBU4YHO I'Iy6]'|V|LIH0 npeannaraHe.

14/ NHOOPMALMA 3A HACTBINIIN NMPOMEHW TTPE3

OTHETHNA TIEPMOOA B OCHOBHUTE TMPUAHUUIA  3A
YMNPABJIEHWE HA [OPY>XXECTBOTO W HA HEIOBATA
NKOHOMUYECKA I'PYTIA.

Hama HacTbnunu NnpomMeHn npes oT4eTHUA nepmno B OCHOBHUTE NPUHLUKUNN 3a ynpaBlieHne Ha OPY>XXeCTBOTO U Ha
Heroeata MKOHOMU4YeCKa rpyna

15/ NHOPOPMALINA 3A OCHOBHUTE

XAPAKTEPUCTUKN HA TIPUNTATAHWTE OT OPYXECTBOTO
B NMPOLUECA HA U3IF'OTBAHE HA PUHAHCOBUTE OTHETHU
CNCTEMA 3A BBTPEWEH KOHTPOJT N CUCTEMA 3A
YIMPABJIEHWNE HA PUCKOBE.

Cnopen 6bNrapckoTo 3akoHOAATENCTBO PLKOBOACTBOTO CrefdBa [a M3roTBS MeXOMHEH Ooknaj 3a OeMHOCTTa,
KakTO M (OMHAHCOB OTYEeT 3a BCAKa TpUMeceyeH nepuod, KOWTO [a [aBa BApHa W YecTHa npeactaBa 3a
(bMHaHCOBOTO CbCTOsAAHME Ha [pY)XeCTBOTO KbM Kpas Ha roamMHaTa, 3a (oMHaHCOBWUTE pesynTaTi OT AelHOCTTa U
3a napuyHMTe MOTOLM B CbOTBETCTBME C MPUIIOXMMaTa cyeToBodHa pamka. OTroBOPHOCTTa Ha PbKOBOACTBOTO
BKMIOYBA M npunaraHe Ha cuctema 3a BbTpeLleH KOHTPON 3a npenoTBpaTtsBaHe, paskpuBaHe U UsnpaBsHe Ha
rPELLKM 1 HEBEPHW M3MNOXEHUs, oMyCcHATV B pesynTaT Ha AeiCcTBUSl Ha cyeToBodHAaTa cucTema. B Tasu Bpb3ka
PBKOBOACTBOTO Cra3Ba CrieAHUTE OCHOBHW NPUHLMNK B CBOSATA AEAHOCT:

npuabpXxXaHe KbM ornpeaerneHa yrnpaBlieHCKka U CHEeTOBOAHAa MOJINTUKa, ONoBECTABaHa BbB (*)I/IHaHCOBVITe
oT4eTH,

- M3BbpLUBaHe Ha BCUYKM onepaunnm B CbOTBETCTBME CbC 3aKOHOBUTE W MOA3aKOHOBM HOPMaTUBHWU aKTOBE,
OTpa3AaBaHe Ha BCUYKA cbouTns n onepaunn cBoeBpeEMEHHO, C TOYEH pa3mMep Ha CyMUTE B noaxoadalunTe

- CMETKM 1 33 CbOTBETHMS OTYETEeH Mepuom, Taka 4Ye [a Mo3BonABaT U3rOTBAHETO Ha (PUHAHCOBUTE OTYETU B
CbOTBETCTBME C KOHKPETHO 3adajieHaTa CHUEeTOBOAHA PaMKa;
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- cnasBaHe Ha npuHUMNA Ha MpeanasnvBocTTa MNpPU OLEHKaTa Ha akTMBMTe, nacuBuTe, MNpUXOAUTE U
pasxoaute;

- yCTaHOBSIBaHe U NpekpaTaBaHe Ha n3aMamu U rpeLLKu;
- MbHOTa U NPAaBUMHOCT Ha cYeTOBOAHATa MHAOPMALINS;
- U3roTBAHE Ha HagexaHa duHaHcoBa MHGOPMaLUS;

- NpuobpXkaHe KbM MeXAyHapoaHuTe cTaHdapTu 3a mMHaHCOBa OTYETHOCT WM ChMas3BaHe Ha npuHuMna Ha
OencTeaLlo npeanpusitme.

Mpe3 oT4eTHUS NepuoA He ca HaCTbLNUNM NMPOMEHU B OCHOBHUTE MPUHLUMUNU Ha ynpaBneHue Ha CUPMA
rPYN XONAWHI ALl n HeroBaTa MKOHOMMYECKa rpyna.

1 6/ NHOPOPMALINA 3A NMPOMEHUTE B

YMNPABUTEINHUTE W HAO3SOPHUTE OPIFrAHW T1PE3
OTHETHATA ®MMHAHCOBA NOANHA.

Hsma npomeHuTe B ynpaBuUTENHUTE OpraHn Npe3 oTYETHUSA (hMHAHCOB nepuog,.

17/ OAHHW  3A [OUWPEKTOPA 3A BPB3KM C

NMHBECTUTOPA, BKIMIOYUTEJIHO TEJIE®OH N AOPEC 3A
KOPECMNOHAOEHUNA.

CredaH Knpsikos

Bbyn. ,Uapwurpagcko woce* 135, eT. 3
Codms 1784

ir@sirma.com

TenedoH 3a Bpb3ka: +359 2 976 8310
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18/ NMPOMEHU B LEHATA HA AKUMUTE HA OPY>XECTBOTO.
LieHa Ha akumuTe 1 NasapHa KanuTanM3auus

MNa2 apHa KanuTan ke au4a - 67 552 269 BGM 2016,03, 31
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19/ CbbUTUA CJIEQ KPAA HA OTYETHUA
MEPNOL

HsiMa cbluecTBeHN cbOUTUS cneq Kpas Ha oMHaAHCOBUSA NepPUOoA, KOUTO Ouvxa nNoBnuANN Ha MHaHCOBUSA OTYET.

Npag Codusa

N3nbnHuTeneH anpekTop: - =

LiseTaH Anekcres
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