§ Sirma Group

- NOACHEHWA KbM MEXIOWHEH
KOHCOIIMAVIPAH ®UHAHCOB OTHET
AA CUPMA TPYI XONGWHT A 3A
1EPVOLA, NPUKIIHOYBALL HA
31.03:2016 I




NOACHEHWA KbM MEXOVMHEH KOHCONNANPAH ®MHAHCOB OTYET 3A MEPWNOMA, MPUKIMIOYBALL HA
31.03.2016T.

CbabpxaHune
1/ OBLWA NHPOPMALINA 3A CUPMA TPYTT XOJTOUHT ALL...oeiiiiee et 5
1.1 PasnpefeneHne Ha aKLMOHEPHUSA KAMUTATIT ...eeerurreeirrreeeaiieeessusneeesmneeesasnseesasneeesasseeesssnneeeaasnneessnneeesnnneeenas 6
1.2 OPraHM HA YTIP@BIIEHMIE ....cciueviieiiiiee et eeeaite e e st e e e s st e e et e e e e s e et e e s s et e e e s e et e e aabe e e e asnn e e e e asbe e e e ennneeesnnneeesannreeenns 7
1.3 CTpyKTypa Ha rpynata v MPEAMET HA LEMHOCT .....eeeiirrieeiiieeeesireeeeanreeeaasneeessseeeesnneeeaasnreessnneeesnnneeesanneeenns 8
OCHOBHW NMOKASBATENU HA CTOMAHCKATA CPELA ...ttt 13
OCHOBHU CBBUNTUA NMPE3 NMBbPBOTO TPUMECEYUE HA 2016 T ..o 14
OCHOBHW BUBHEC HOBUHW MPE3 MBbPBOTO TPUMECEUYUE HA 2016 T...oeeiiiieeeeeeeee e 14
2/ OCHOBHW NONOXEHWA OT CHETOBOOHATA MONMUTUKA HA TPYNIATA ..o 18
2.1. ba3sa 3a M3roTBsIHE Ha KOHCONMUAMPAH IMHAHCOB OTUET ....uveieiiriieiireeeaairreessteeeesssneeesantreeesnneeesnnneeesannneeenas 18
B AT o) N R PT PRI 21
2.3. TIPVMHLMMM HA KOHCOTTULALIMATEA . ...vveteeeeeeuutteeeeeasssasnetaeeeaaesasanssssseaaesasassssseesaaesaassssseeeaessaassssseeeaesssannnsseseeaens 22
2.4 CPABHUTEITHU JAHHW ... ..uvvveeieeeieiittieeeeeeeaatteeeeaeesasiatbaeeeeaeaesaasbasseeaeeesasssaseeaeaesaassasseeseeessasssaaseeeessasnntraneeaens 25
2.5 DdyHKUMOHanNHa BanyTa 1 NPU3HABAHE HA KYPCOBU PASBIIAKM .......eeeeeeeiiiiiireeeeeaaaiiteeeaeeessanseneeeeeesaanneneeeeaens 25
DG TN 11 oY TP 25
D A = ) (oY | TR 26
2.8 VIMOTU, MALLIMHUN N OBOPYIBAHE.......eeeiutieeeiitieeaauteteestteaeaasteeessnteeeesnseeeaasteeeeansseeesnseeeaasteeeeaseeeessnseeesssseeeeans 26
Bl o L= Y E= w =T o T L= T 1= TP 28
2.710 VIHBECTULIMOHHM MIMOTM ....civteiietee et e ettt e e ettt e e et e e sttt e s e et e e e e e e e et e e s et e s e aa e e s sbaessaan e s e ba e e saaneessebnessebanae 28
2.11 VIHBECTULMM B OBbLUEPHU U ACOLMUPAHN APYIKECTBA ..ceeeeeeenuitrrieeeeeaiaitieeeeseesaaainssseeeesssaanssneeeeeesaannsseeeeeens 28
2.12 VIHBECTULMM Ha Pa3MNOSNIOKEHME U 38 MPOLAKDA ......uvveiiieeeeiiiiiiieeeee e ettt e e e e e et e e e e e e e s re e e e e e s e e sanrraneeaeas 29
D B Y =y =Y o E= = = o TP 29
2.14 THPrOBCKU M OPYTU BBEMEAHMST .....eveeiieeeeaiiitieeeeeeaaaaattateeeae e e s atbsseeeeeeasaasbbeeeeeeeeaasbbbseeeeeeaaasnbeneeeeeesaanntbeeeeaens 30
2.15 JInxBoHOCHU 3aeMu 1 APy NPEeOOCTABEHN (OUHAHCOBU PECYPCH ....veerrirrieeiiireesiieeeasitreeesireeessineeessnneeenas 30
2.16 NapuyHn CPeaCTBa N MAPYMHUN EKBUBAITEHTM. ... .uvieiurrieeiiiieeaaiteeeesnseeesatteeessabeteessseeeaasbreeeabreeesnnneeeeannneeenas 30
2.17 TbProBCKN U OPYTU BAIBITKEHNS ....eeveeeeiiiieeaeiieeeesteeeeaaate e e e ssbeteesnee e e ek be e e e aabee e e anseeeaasbe e e e anbeeeesnneeeeasbneeenas 30
2.18 JInXBOHOCHU 3aeMU 1 APYTY NPUBIIEYEHN (OUHAHCOBY PECYPCH ..c..evveeeeairiieesiiieeesireeeeantreeesineeessnneeessnnneeenas 31
2.19 KanuTanuanpaHe Ha PA3XOOM MO BAEMY .......eceruuurearrreeeaaitetesateteessreeesastreesaasseeesanseeeaastreeeabreeesanneeesasnneeeaas 31
2,20 JINBUIHT ..ottt oottt e e e e e ettt e e e e e st e et e e e e e e e ns bttt e e e e e e e nstae e e e e e e e e e R b beeee e e e e e e Rhneteeeeeeeaannntaneeaaeeaannnrbeneaaens 31
2.21 TNeHCNoHHN 1 ApYrv 3aAbIMKEHUS KbM NepcoHana no CouManHoTo 1 TPYAOBO 3aKOHOAATENCTBO ............... 32
2.22 AKUMOHEPEH KAMMTAIT U PEBEPBM ...eivreeeiitieesuteteesusseeeaastseesaaseeeesnseeeaasteeesasbeeeeaasseeeaasbeeesanbeeeesnneeesannneeenas 34
2.23 DUHAHCOBU MHCTPYMEHTM . ...teteeuiteteeiuteeee ettt e s aateeeessseeeaasbe e e e aabee e e sase e e e e s b et e e asbe e e e aanee e e e s b e e e e aabeeeesnnneeeeanbneeenas 34
2.24 [aHBUM BBPXY MEUATOATA ....eeeiieeieeiitiieeaitteeeaaiieeee sttt e e e st e e e asbee e e sns e e e e abbe e e e aabe e e e abse e e e asbe e e e sbreeesanneeeeannneeenas 36
2.25 T1p@BUTENCTBEHN QOUMHAHCUP@HMUIS ......vveeeiitieeeiieee ettt e e eaite e e s sttt e e s s e e e e st et e e aasb e e e s as et e e an b bt e e sbr e e e s nnneeeeannneeenas 36
DA T oY a T o= = 1 TP 37
2.27 CEIMEHTHO OTUMTAHE ......eeiieeeeaiuttieteaaaaaaatteeeeaaeaaaaatbeeeeaaeaaaaabbeeeeeeeeeaasbbbseeeaaeeaannbbbeeeeaeeeaannbbeeeeaeeesanntbneeeaens 37
2.28. TpeLeHkn OT ONpeAensLLOo 3Ha4YeHVe Npy NpunaraHe c4eToBoAHAaTa NonMTMKa Ha ApyKecTBoTo. Kroyosun
NPUBNN3NTENHN OLIEHKN N NPEOMONOXKEHUSI C BUCOKA HECUTYPHOCT. ...euvvientieeieeateeeineesteesineesireessneesineessneennneens 38
2.29. AKTUBM MO OTCPOUEHU LAHBLIM «.uuueeeeeeeeeeseseesesssesss s s e s s s s s s s s s s e s s aa s s s s s s s s as s s s s s s aa e s s e s s s s s e saassasasaaasaasaaaaasaaasasaanns 38
2.30. TPOBU3MM 38 CHAEOHU LIEITA .. .uvvvveeieeeeeiiitiieeeeeeeeeittaeeeeeeeeseitbaseeeaeeesaasbaaseeaeeesaasassseseeeesaasssaeeeeeessasntraneeaens 38

OTYET 3A BCEOBXBATHUA LIOXOM ...ttt ettt ettt ettt ettt ettt ettt et et e et et ennne et 39
BITIPUIXOLM ...tttk e e sttt e ookt e ekt e e ea bttt e e bt e e e bbbt e e e nbe e e e s nnbeeeeanbneeena 40

Cupma I'pyn Xosaunar A/l 2

WWW.Sirma.com



NOACHEHWA KbM MEXOVMHEH KOHCONNANPAH ®MHAHCOB OTYET 3A MEPWNOMA, MPUKIMIOYBALL HA
31.03.2016T.

Y e NCY (O ) 11 O O OO PP PUPTRO 48
4.1/ PABXOON BA MATEPUATIU ...ttt bttt bbbttt e e nbe e et eesnee et 50
4.2/ PASXOON 3A BBHLUHU YCITYTU ..ottt ettt ettt et nne et 52
4.3/ PASXOON SA TIEPCOHATIA ...ttt bttt b e bttt e bttt et e e e nbe e et e e e nneeenteas 54
4.4/ OPYTU PASXOOM 3A LEMHOCTTA ..ottt ettt ss 57
4.5/ PASXOON 3A AMOPTUBALINA ...ttt ettt 59
4.6/ KATINTATTUBUNPAHU PABXOLM ...ttt ettt bttt 61
4.7/ OTYETHA CTOMHOCT HA MPOOALEHU AKTUBM ..ot 62
4.8/ PESYJTTATUTTIO CETMEHTW ...ttt sttt ettt 62
4.9/ OBE3UEHKA HA TEKYLWW N HETEKYLUM AKTUBU AKTUIBU........ceeiiiiiiieiecee e 68
5/ PUHAHCOBW MPUXOOU/PASXOON HETO: ...eiiiiiiiiieeitte ettt 68
5.1/ ODUHAHCOBMU TTPUIXOIM ...ttt ettt et na ettt nene e e 69
5.2/ DUHAHCOBU PABXOL ...ttt sttt sttt ettt et et sin e e st seneenane e 70
6/ APYT BCEOBXBATEH [IOXO. ... . eiiitiiiiieiittesitt ettt ettt et et be e se e nae e st e e nan e e seneennne e 71
TIAKTUIBU ...ttt a ekt a ookt e e h e ekt eeh e e e bt e bt e s b bt e bt e ebn e e et e naneennn e 71
T4 HETEKYLLU AKTUIBY ...ttt ettt h e h e bb e e e a b e e sbb e e shbeenbb e e snneennbee s 72
711 MATEPUATTHU AKTUIBI ...ttt ettt ettt et nab e bt e e b e snneennbe e 73
TexecT BbpXY AbITOTPAVHUN N APYIY GKTUBM ....eveeeiiiieeieieeessiteeesatteeesssseeesssnseeeasneeessnseeeesbneeesanbreeesnnneeesnnneees 74
7.1.2. HEMATEPUATTHU AKTUIBI ...ttt sttt ettt enab e e eneennne e 77
7.1.2.1. TBPTOBCKA PENYTALIMA. ...ttt sttt ettt et e et rneenane e 78
CodTyepHU NPOAYKTU — HEMATEPUATTHU BKTUBM .....vvieeiiieeeiitieeesiteeee st e e ettt e s sabeeeesnseeeaanbre e e sbreeesnnneeeeannneeenas 78
7.1.3. PA3XO4W 3A MPUOOBMBAHE HA ObNTOTPANHN HEMATEPUANHU AKTUBW ... 86
7.1.4. M"HBECTULUNN B ObLWEPHU N ACOLUNUPAHN OPYXKECTBA ..ottt 87
7.1.5. OTCPOYEHU OAHDBYHU AKTUBWU......cuiiiiiieiiee ettt 89
7.1.6. AKTUBW HA PASMONOXEHUE N SA TTIPOLAMKBA . .......eioiiieiiteet ettt 89
T.2. TEKYLUM AKTUIBI ...tttk h e ab e bt e e hb e e s h b e e sab e e shteenbbeesrneennbeeas 90
7.2.1. MATEPUATTHIY SATTACHK ...ttt ettt b et e 91
7.2.2. BEEMAHUA OT CBBP3AHU MPELMPUATIA ..ottt 92
7.2.3. TBPTOBCKU B3EMAHWUIA ...ttt ettt e 96
MaTyprTETEH aHaMNMN3 HA ThPTOBCKNTE B3EMEHMS ....ccouvreeeiititesiteeessunteeeaatseeesasseeesssnneeeabneeessabeeeeannneeeanneeesnnnes 96
7.2.4. JAHBYHW B3EMAHUA, OPYTU B3EMAHNA U MPEOMNATEHU PASXOOWU ... 97
7.2.5. MAPYYHWV CPEOCTBA U MAPUYHU EKBUBAJTIEHTU ...t 99
8/ COBCTBEH KATTUTAIT .ottt ettt h e et h e s et s bt e st st e s e as e e nan e 100
8.1 OCHOBEH AKLIMOHEPEH KATTUTATT ...ttt sttt sttt st 100
8.2 PEBEPBW ...ttt ettt 101
8.3 HEPASIMPELEJIEHA TIEUATTBA. ..ottt ettt ettt 102
8.4 HEKOHTPOJMNPALLIO YUACTHIE .....oooiiieiiiee ettt ettt ettt 102
S N N @1 7] = R UPRRP S 103
9.1  HETEKYLLU TTACUIBU ...ttt ettt ettt ettt e 103
9.1.1. ABJTTOCPOYHU BAEMUN N DUHAHCOB JIN3UIHT ... 104
9.1.2. MACUBU MO OTCPOYUEHU OAHDBLN .....oeeiiiieee et e e e e e 106
9.1.3. AbJITOCPOYHN SAABIMKEHUA KbM CBBP3AHU JIULA ..o 106
Q. 2. TEKYLUUM TTACUIBU ...ttt ettt e e e e ettt e e e e e e e et bt e e e e e e s e sab b e e eeeeeeesnstbaneeaeeessnnsrnees 106
Cupma I'pyn Xosaunar A/l 3

WWW.Sirma.com



NOACHEHWA KbM MEXOVMHEH KOHCONNANPAH ®MHAHCOB OTYET 3A MEPWNOMA, MPUKIMIOYBALL HA
31.03.2016T.

9.2.1.KPATKOCPO4YHW 3AOBIMKEHNA MO PNHAHCOB NU3UVHI N KPATKOCPOUYHU 3AEMA.................. 108
9.2.2. SAOBIMKEHUATA KbM TbPITOBCKU U OPYTU MPEANPUATUA ..ot 108
9.2.3. SAOBIDKEHUA MO MOJTYHEHU ABAHCU ... s 109
9.2.4. KPATKOCPOYHW 3AOBINKEHNA KbM CBBP3AHU MPEOMPUATUA ... 109
9.2.5. BAOBIMKEHUA SA LAHDBLM ...t 110
9.2.6. MEHCUOHHW N OPYTU SAOBIMKEHNA KbM NEPCOHANA U 3A COUMAITHO OCUTINYPABAHE ...... 110
9.2.7. APYTU TEKYLUN SALBITHKEHUIA. ...ttt bttt 112
9.2.8. TEKYLUM TTPOBUIBUI ...ttt bbbttt eb bbbt ettt nbe e 112
1O/ TIEMATIBUIBATY B ...tttk h bbbt e b et e b et ek bt e ehb e e nbb e e s bbeenbbeesaneennbeeas 113
11/ TIOKASATEIIN N KOEDUILIMEHTWU ...ttt ettt ettt saneennne e 113
12/ TIAPUUHI  TTOTOLM ...ttt bbb et b bbbttt nne e 120
KOHCOJIMONPAH OTYET 3A MAPUYHUTE NMOTOLM ..ottt 120
13/ YMPABITEHVE HA ®UHAHCOBUIA PUCK ...ttt 122
13.1. YNPaBNEHNE HA OUMHAHCOBUS PUCK ...ceeeeeeeeeeeeeeeeeeeeeeeese s e e e s e e e e e e s s e s s s s s s s e s s s e s e s e s s s e s e e e e e s e e aaaaaaa e e s e s s s aseaaanaaaaanaaas 122
LRI = 7= T3 1A =T o T G PR TP TSP PPPPR PP 122
T 3.3, LLEHOBY PUICK ..ottt ettt ettt e e e e —————— 123
RS R S (o1 a1 =Y T o) o TR 123
RS TR T 1 171G=TYa =Y S o T TR 124
13.6. PUCK Ha NINXBOHOCHUTE MAPUUHU TOTOLM c..eeeeeeeeeeeeeee e e e e e e e e e e e e s e e e s e e e s e e e s e e e e e e e s e e e s e s e s e s e s e s e e n e e e e s e s e e a s e s e s naaaaaaaeas 124
13.7. YNPaBNeHNE Ha KAMUTATOBUIS PUCK . ..ccceeeeieieieieieeeieeeseeeieaeeeeasa s s s s sa s s s s se s e s e s s s s sasasaaeaeaasaaaaaaaaasaasaaaesaaaaaaaanaans 124
13.8. CPABEOTTMBY CTOMHOCTM ...eeeeeiiuitreeeeeeeeiiuiteeeeeeeeasaataaseeeeeeesaasaaaaeaaeeesaasassseeeeeesaasasssaseaeesessstanseeeeeesannsrnnes 124
13.8. MATYPUTETEH GHATIMB .....eeeiiieieiiiite et e e e e ettt e e e e ottt e e e e e e s e bbbttt e e e e e e e s bbb e et e e e e e e anbb b et e e e e e e e annbbeeeeaeeesannnnnees 125
14/ COEJIKU CBC CBBPBAHN JINLLA ...ttt ettt b et sae e 126
15/ BbSHAIPAXOEHWA HA UNEHOBETE HA CbBETA HA OUPEKTOPUTE ..o 145
16/CBbBUTUA CNEQ KPAA HA OTUETHUA TTEPUIOL, ...ttt 145
Cupma I'pyn Xosaunar A/l 4

WWW.Sirma.com



NOACHEHWA KbM MEXOVMHEH KOHCONNANPAH ®MHAHCOB OTYET 3A MEPWNOMA, MPUKIMIOYBALL HA
31.03.2016T.

1/ OBLWA MHPOPMALNA 3A CUPMA TPYT XOJIONHT AL

CUPMA TPYIMN XOJNOWHI A e xonavHroBo ApYXecTBO, pernctpupaHo € Ha 25.04.2008 r. B AreHuus no
BnucBaHuaTa ¢ EMK 200101236.

Cepanuwe v agpec Ha ynpaenenuve: BbJTTAPUA, o6nact Codusa (ctonuua), obwmHa Ctonuyna, rp. Codms, 1784,
pavioH p-H Mnagoct, 6yn. Llapurpagcko woce, No 135.

MpeomeTsT Ha AEeNHOCT Ha ApYXXeCTBOTO €:

NMPUOOBUMBAHE, YMNPABJIEHVE, OLEHKA 1 NMPOOAXBA HA YHYACTUA B BBIITTAPCKU U YYXXKOECTPAHHN
OPYXECTBA, NMPUOOBMBAHE, OLIEHKA U MPOOAXEBA HA MATEHTU, OTCTBLINBAHE HA JIMLIEH3UM 3A
MOJNISBAHE HA MATEHTW HA [OPYXECTBA, B KOUTO XONAMHIOBOTO AOPYXECTBO YYACTBA,
®NHAHCUPAHE HA IPYXECTBA, B KOUTO XONAMHITOBOTO APYXKECTBO YYACTBA, OPTAHN3NPAHE
HA CYHETOBOAHOTO OTYNTAHE N CBbCTABAHE HA ®UHAHCOBW OTYETW MO PEAA HA 3AKOHA 3A
CYETOBOLCTBO. APY>XECTBOTO MOXE [IA M3BBPLUBA 1 COBCTBEHA ThbPIOBCKA LEVMHOCT, KOATO
HE E 3ABEPAHEHA OT 3AKOHA.

AKLUMOHEPHUMAT KanuTan Ha OpyXecTBOTO € B pa3mep Ha 59 360 518 nB., pa3npegeneH Ha 59 360 518 Gposi
6e3Hann4YHM NOMMEHHM akuMK C HOMUHANHa CToHocT 1 nB.

KanutanbT Ha APYXeCTBOTO € U3SMEHAH, KaKTO crieaBa:

DaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 ns.
23.10.2014 . 49 837 156 nB.
22.10.2010rr. 73 340 818 nB.
15.10.2008 . 77 252 478 nB.
25.4.2008 r. 50 000 ns.

Kanutanbt Ha gpyxectBoTo € BHeceH 100%.
HenapwyHu BHOCKW - onucaHue:

1. CodTtyep, npeacrasnsealy 29 (oBageceT 1 AeBeT) codTyepHU Moayna.
CtonHocT: 61 555 838 nB.

2. 81 960 6posa OOWKHOBEHM MOMMEHHM akuum OT kanutana Ha "CUPMA TPYM" AL, OpyxecTBOoTO
perncTpmpaHo B TbproBCckusi permcTbp kKbM AreHums no snucesaHusaTa ¢ EVMK 040529004, npemmeHyBaHoO
no-kbCHo Ha “Cupma ContowbHe” AL

CrorHocT: 11 734 980 nB.

3. Heaswxumu umotu - Etax 3 ot odomc crpaga "UT - ueHtbp Odomc Ekcnpec” B rp.Codpus, 6yn.Llapurpagcko
woce" N 135 cbc 3actpoeHa nnow, 796, 50kB.M., cbrn.HoTapuaneH akT 3a Mnokynko-npoaaxba Ha
HeaswxmuM nmoT N 126, Tom |, per. N 4551, gerno N 116 ot 23.04.2003r. n Etax 5 ot ocuc crpaga "UT -
ueHTbp Odmc Ekcnpec” B rp. Cocus,6yn. "Liapurpaacko woce" N 135 cbe 3acTpoeHa nnouwy, 281,81 k.M.,
cbrnacHo HotapuaneH akT 3a nokynko-npogaxota Ha Heaswxum umoT N 86, Tom 4, per. N 10237, gerno N
592 o1 23.12.2004 r.

CronHocT: 3 911 660 nB.

Cwupma Mpyn XonguHr ALl e ny6nnyHo Apy)XeCcTBO CbrnacHo 3akoHa 3a nyGnvMyHO npeanaraHe Ha LeHHU KHUKa.
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1.1 Pa3npe,u,eneHV|e Ha akKUMNOHEPHUA Kanntarsl

Kbm 31.03.2016 r. pa3npegeneHmeTo Ha akumoHepHus kanutan Ha Cupma Mpyn XonauHr Al e kakTo crnepga:

Bpon Bpon Bpon %8
AxkumnoHepu aKUuMM KbM  aKuMuM KbM  akuum KbM  HomuHan CToMHOCT Kan:",ana
31.03.2016  31.03.2015 31.12.2015

ﬁ/ggggﬁgﬁﬂw MEHCMOHEH ®OHA 802126 802036 1. 802036 ns.  1,35%
¢%F}LEF YHVIBEPCATIER TEHCVIOHEH 2084539 2080349  1ns.  2084539n8.  3,51%
YMNo OCK POOMHA AL 747036 747036 1 ne. 747 036 ns. 1,26%

BACWIT CTAH/MWPOB MWPYEB 1601794 1601794 1 ne.. 1601 794 nB. 2,70%

BECENV/H AHYEB KMPOB 5250686 5250686 5250686 1 ne. 5 250 686 ne. 8,85%

KPACUMUP HEBEJIMHOB BEOXKOB 5250686 5250686 5250686 1 ne. 5 250 686 .. 8,85%

LIBETAH BOPVCOB AJIEKCVEB 5250686 5250686 5250686 1 ne. 5 250 686 .. 8,85%

BNAOUMUP VBAHOB ANIEKCUEB 2177483 2177483 2177483 1 ne. 2 177 483 ne. 3,67%

FEOPI'M MbPBAHOB MAPVUHOB 5250686 5250686 5250686 1 ne. 5 250 686 .. 8,85%

YABJAP BENM3APOB IMMNTPOB 5250686 5250686 5250686 1 ne. 5250 686 ne. 8,85%

ABOP NIOOMWNOB IPKOHEB 5250686 5250686 5250686 1 ne. 5 250 686 .. 8,85%

ATAHAC KOCTAOVHOB K/PAKOB 5250686 5250686 5250686 1 ne. 5 250 686 .. 8,85%

POCEH BACWIEB BbPBAHOB 2156687 2156687 2156687 1 ne. 2 156 687 ne. 3,63%

OrHSAH MITAMEHOB YEPHOKOXEB 3727730 3727730 3727730 1 nB. 3727 730 ns. 6,28%

MNETHLP HMKOJAEB KOHAPOB 1549288 1649288 1549288 1 ne. 1 549 288 nB. 2,61%

OPyru 7759033 3371166 7762313 1 ne.. 7759033n8.  13,07%
06wo 59360518 49837156 59359518 59 360 58 ns. 100%

YHUBEPCAIEH "EH EH YHUBEPCATNEH

MEHCUOHEH ®OHA NEHCUOHEH ®0HO"

HOBIE:SMO/E AR 3,51% YN ACK POOVHA ALl
1.26% BACWIT CTAHUMUPOB
MUPYEB
PYIU
METHP HUKOMAEB J113’07% 2,70%
KOHSIPOB
2,61%
OFHsHH
MNAMEHOB
YEPHOKOXEB
6,28%

POCEH BACUIIEB
BBbPBEAHOB
3,63%

BINAOVUMUP UBAHOB
ANEKCHUEB
3,67%

Kbm 31.03.2016 r. topuaunyecku nuua nputexasat 6 144 448 6p. akuum unu 10,35% OT kanuTana Ha ApyXeCcTBOTO,
a manyeckute nuua nputexasaT 89,65% oOT kanuTana Ha ApYyXeCcTBOTO.
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AkunoHepuTe, NpuTexasallm Hag 5% OT kanuTana Ha ApYXeCcTBOTO ca:

AxkumnoHepu Bpon akuuu % oT KanuTana
ATtaHac KoctagnHoB Knpsiko 5 250 686 8,85%
BecenunH AHuyeB Kupos 5 250 686 8,85%
LiBetaH bopucos Anekcnes 5 250 686 8,85%
Yaepap Bennsapos JumutpoB 5 250 686 8,85%
Asop Jlrogmunos [IXoHeB 5 250 686 8,85%
["eopru MNbpBaHoB MapuHoB 5 250 686 8,85%
Kpacumup HesenvHoB BoxkoB 5 250 686 8,85%
OrHsH NnameHoB YepHokoxes 3727730 6,28%

1.2 OpraHu Ha ynpasneHue

Cupma pyn XonauHr ALl e ¢ egHocTeneHHa cucteMa Ha ynpasneHue - CbBeT Ha AVpeKTopuTe.

CbBeTbT Ha gnpekTtopute kbM 31.03.2016 r. BKIMoYBA CrieaHUTE YreHoBe:

Yaspap Benusapos [umutpos

LisetaH Bopucos Anekcues

AtaHac KoctaguHoB Kupsiko

["eopru MNbpBaHoB MapuHoB

LiBeTtomunp AHrenos [Jockos

Cawa KoHcTaHTMHOBa Bbe3yxaHoBa — HE3aBUCUM YneH
MeTbp Bopucos CtaTeB — HE3aBMCUM YrieH

WMoppaH CtosHos Hepes — HezaBUCHM UneH

HaumH Ha onpejensdHe Ha MaHOaTbT Ha CbBeTta Ha OnpeKkTopuTe: 2 roguHn OT JaTaTta Ha BnucBaHe.

MaHpaTsT Ha HacToswma CbBeTa Ha anpekTopuTe e o 10.12.2016 roguHa.

Kbm CbBeTa Ha AMpekTopuTe ca narpageHu cnegHute Komuretu:
KomuTeT no nHBecTnummnte n pucka

KomuTeT no Bb3HarpaxaeHuaTa

KomuTeT no onoBectsiBaHe Ha MHpopMaumaTa

Ha nbpBoTo OO0 cbbpaHue Ha akumMoHepuTe Wwe Obae n3bpaH 1 OgUTEH KOMUTET.

Yyactneto Ha uneHoBeTe Ha C[] B kanuTana Ha ApYyXeCTBOTO €, KakTo cneasa:

Bpon Bpown
Bpon akuum Kbm akuum aKkuuu . % B
AxumoHepH P31.03'.42016 K:M K_:M Homuwan  Croiwoct 0
31.03.2015 31.12.2015
AtaHac KoctagnHoB KupsikoB 5250686 5250686 5250686 1nB. 5250686 nB. 8,85%
["eopru NbpBaHoB MapuHoB 5250686 5250686 5250686 1n8. 5250 686 nB. 8,85%
LiBetaH Bopucos Anekcres 5250686 5250686 5250686 1n8. 5250 686 nB. 8,85%
Yaspap Benusapos Jumutpos 5250686 5250686 5250686 1n8. 5250 686 nB. 8,85%
WMoppaH CtosiHoB Hepnes 3333 0 3333 1 nB. 3 333 nB. 0,01%
O6wo 21006077 21002744 21006077 21 006 077 nB.. 35,39%

ManbnHuTteneH anpektop Ha Cupma Mpyn Xongudr ALl e LiBetaH Bopucos Anekcues.
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1.3 CTpyKTypa Ha rpynaTa 1 npeameT Ha OENHOCT
Cmpykmypama Ha [pynaTa Bkniousa CUPMA 'PYT XOJIOAVNHI Al kaTo ApyXeCTBO — Mavika U NOCOYEHUTE NO-A0MY ApYXKeCcTBa:

Cupma
A Ec [xu

Cupma
Mpyn
WukopnopenTteq
OHTOTeKCT

CAL
~71.0%

%
100 % 100

56.2 %

541 %

Cupma

81.05%
ContowbHC

729 %
1 Enr Bro
CuctemMc

35.0 %

Enr Bro
Cucremc
JlatuHcka
Amepuka

Cupma
Megukbn
Cucremc
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MOPT®ENIT HA CUPMA IPYIMN XONAMHE A

ObwepHu Ha Cupma Mpyn Xonguur A

CTOMHOCT Ha CTONHOCT Ha CTONHOCT Ha

MHBeCTULMATa MHBECTULMATA [poueHT WHBECTUUMATA [Ipouyent [1POMeHU

KbM MpoueHT oT KbM oT KbM oT 2016r.

MpeanpusTtne 31.03.2016  ganutanakbm ~ 31.03.2015 kanutana  31.12.2015 KanuTtana

(B xun. nB.) 81.03.2016 (B xun. nB.) 31.6(;;‘015 (B xun. nB.) 31.1(;;'015 (Bn):';-"
,Cupma ContowbHc” Al 35028 81,05% 35028 81,44% 35028 81,05% 0
,Cupma An Tn Tn” A} 6895 93,2% 6895 96,45% 6895 93,2% 0
"OHToTekeT" AL 8672 56,21% 8672 56,21% 8672 56,21% 0
,EHrBio Cuctemc Cocus” EAL 50 72,90% 50 72,90% 50 72,90% 0
O6wo 50645 50645 50645 0

KbMm pataTa Ha goknaga v crie OTYETHUS MEPUOL, € PErMCTPMPaHO AbLLEPHO ApyxecTBo Ha Cupma Mpyn XonguHr
Al — Cupma Megukbn Cuctemc All, onmcaHo no-rope.

Kbm gataTta Ha goknaga e permctpmpaHo obliepHoTo apyxectso Ha Cupma Mpyn Xongudr AL Cupma Mpyn UHk.,
KaTo nnailaHuaATa no kanurtana ca B criefBallusa OTYETEH nepuog.

OblwepHn Ha Cupma ContowbHe AL

CTOMHOCT Ha np%'ieHT CTOMHOCT Ha np%'j‘reHT CTOMHOCT Ha np%'j‘rem
UHBECTUUUATa kanuTana MHBECTUUUATa kanuTana MHBECTUUUATA kanuTtana I'IpomeHM
MpennpusTtne KbM KM KbM KM KbM KbM 2016r. (B
81.03.2016 41 3501 31032015 5 g35g15 31122015 5 455015 Xunne)
(B xvn. nB.) (B xvn. nB.) (B xun. nB.)
(HEKOHC.) (HEKOHC.) (HEKOHC.)
,Cnpma buanec KoHcyntuHr” AL 1256 54,08% 1256 54,08% 1256 54,08% -
Ldatvkym” AL 1335 60,50% 1335 60,50% 1335 60,50% -
"Cupma" CALL 15731 100,00% 15731 100,00% 15731 100,00% -
S&G Technology Services Ltd., UK 117 51,00% 117 51,00% 117 51,00% -
"Cupma An Ec xu" OO0 4 71,00% 3 56,84% 4 71,00% 1
,Cvpma A Cu Ec* ALl 45 90,00% 45
O6uwo 18488 18442 18443 46
OvbwepHun Ha OHTOTEKCT AL
CTOMHOCT Ha CTOMHOCT Ha CTOMHOCT Ha
MHBECTULMATA  [poueHT oT VHBECTUUMATa MHBeCTULMATA MpomeHu
KbM KanuTana KbM MpoueHT o7 KbM MpoueHTOT 046,
31.03.2016 31.03.2015  KamuTanakem - 37 779015 ~ Kanurana kbm
Npeanpustue KbMm 31.03.2015 31.12.2015
31.03.2016 (B xun.
(B xun. nB.) (B xun. nB.) (HekoHcC.) (B xun. nB.) (HekoHcC.)
(HeKoHcC.) ns.)
OHToTekcT CALL 30040 100,00% 30040 100,00% 30040 100,00% -
ObwepHn Ha EHrBro Cuctemc Codoumsa AL
CTOMHOCT Ha CTOMHOCT Ha CTOMHOCT Ha
MHBECTULUMATA [lpoueHT WHBECTULMATA [lpoueHT WHBECTMLMATA NpomeHu
KbM or KbM or KbM MpoueHt oT 7946,
MpeanpusTue 31.03.2016  ganutana  31.03.2015  kanutana  31.12.2015 kanuTtana
KbM
KbM KbM (B xun.
(B xun. nB.) 31.03.2016 (B xun. nB.) 31.03.2015 (B xun. nB.) 31.12.2015 nB.)
,EHrBio Cucremc
JlaTnHcka Amepuka”, 7 95,00% 7 95,00% 7 95,00% -
Bpasunusa
EnrBio CALLL 9 100,00% 9 100,00% 9
O6wo 16 16 7 9
Cupma I'pyn Xoaaunr AJ{ 9
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Acoummnpann Ha Cupma Mpyn Xonguur A

CTOMHOCT Ha I'Ip%t;eHT CronHocT Ha [lpoueHT oT CTO:ZOCT np%liem Moome
MHBECTULMAT WHBECTULMAT  KanuTana P
MpeanpusTtue KanuTana WHBeCTULM Kanutana Hu 2016
a KbM KbM a KbM KbM fAiTa KbM KbM r.
81.03.2016 31.03.2016 31.08.2015 31.08.2015 31.12.2015 31.12.2015
(B xun. nB.) (B xun. nB.) (B xun. nB.) (Bn);";-"
GMG Systems (s 214 19,93% 349 32,78% 230 21,42% -135
nuKBMaaLmns)
E-fdom MennmxkmbHT OO 7 35,00% 7 35,00% 7 35,00% 0
Oo6uwo 237 356 237 -135

Acouumpanu Ha Cupma ContowbHe AL

CToMHOCT Ha I'Ipc:)l..:_eH'r CTOMHOCT Ha I'Ipc:)l..:_eHT CTOMHOCT Ha np%"_:‘_eHT
I'Ipennpvmme UHBeCTUUMATa KanuTana UHBeCTUUMATa KanuTana UHBeCTUUMATa KanuTana I'IpomeHM
KbM KM KBbM KM KBbM KM 2016 .
31.03.2016 31.03 2016 31032015 31.032015 31122015 31.12.2015
,CEN Bonrapus” All (Apyru 0 6,50% 0 6.50% 0 6.50% 0
dmHaHCOBM aKTVBK)
AN BUN MHTEPAKTVB 20 34% 20 34% 20 34% 0
EKCEN MEHVUIXXMBHT 4 34% 4 34% 4 34% 0
oof
"Cupma Mo6ann"All 20 40,00% 20 40,00% 20 40% 0
06wo 20 20 20
B nkoHomuueckata rpyna Ha ,Cupma Mpyn XonguHr ALl ca BKnoYeHN cnegHuTe ObLUEepHU OpYXecTBa:
. »Cupma ContowbHc“ Afl, rp. Codusa, EVK: 040529004, cbec cepanuiie u agpec Ha ynpasneHue: rp.

Codma 1784, pavioH p-H Mnagoct, 6yn. ,Uapurpaacko Loce” Ne 135, B koeto ,Cupma pyn Xonguhr® Al
nputexasa 2 329 131 6pos akumm ¢ HommHan 10 nB. Bcsika, koeTo npeactaensea 81.05% ot kanutana ot 31 085
890 nB., c NpeaMeT Ha OEVHOCT: NpPoeKTMpaHe, pa3paboTBaHe, MapKeTUHT, Npodaxba, BHeapsiBaHe, 06y4eHne 1
CbMNpOBOXAAHE Ha COMTYEepPHU MNPOOYKTU W LANOCTHU PELUEHWs, BKIOYMTENHO YMNpaBneHne Ha codTyepHu
NPOEKTU, KOHCYNTaHTCKN ycnyrn B cdhepaTa Ha MHAOPMALMOHHUTE Y KOMYHUKALMOHHW TEXHOMOMMW, CHETOBOAHN
yCnyru v Bcsika apyra, HesabpaHeHa OT 3akoHa AeNHOCT.

. »OHTOTEeKCT* A[l, rp. Codbus, EVK: 200356710, cbe cepanuile n agpec Ha ynpasneHue: rp. Cocus 1784,
pavioH p-H MnapocT, 6yn. ,Llapurpagcko Loce® Ne 135, B koeTo ,Cvpma Mpyn Xonguur® ALl nputexasa 8 558 125
Opos akuuu ¢ HommHan 1 nB. BCska, KOETo npeacTaenaea 56.21% oT kanutana ot 15 225 771 nB., ¢ npegmeT Ha
OENHOCT: M3BbpLUBAHE Ha Hay4yHoM3cregoBaTericka [AEeWHOCT, pa3paboTBaHe Ha TEXHONOruu, CBbpP3aHu C
npeactaesHe (KR) n komnioTbpHa nuHremctuka (CL/NLP), noctaBsiHe Ha codTyep 3a ynpasneHue Ha 3HaHus (KM),
cemuHapeH yeb (Semantic Web) n yeb ycnyrn (Web Services) n Bcsika gpyra AeAHOCT, NO3BOSIEHA OT 3aKoHa.

. »EHrBro Cuctemc Codma“ ALl, rp. Cocpus, EMK: 201277917, cbc cepanviie 1 agpec Ha ynpaBneHue:
rp. Codous 1784, paiioH p-H Mnagoct, 6yn. ,Llapurpagcko Loce” Ne 135, B koeto ,Cupma Mpyn Xonguur® ALl
nputexasa 50 000 6pos akuum ¢ HommHan 1 nB. Bcska, koeTo npeactasnasa 72.90% ot kanvTtana ot 68 587 n..,
C npegMeT Ha AeHOCT: pa3paboTka, BHeApsiBaHE 1 NoaapbXKa Ha COPTYEPHN U XapAyepHU NPOLAYKTA U CUCTEMMU.

. »Cupma An Tu Tu“ ALl, rp. Cocpusa, ENK: 200421236, cbe ceganuule n agpec Ha ynpasnenue: rp. Cocus
1784, pawioH p-H Mnagocr, 6yn. ,Uapurpaacko Loce® Ne 135, B koeto ,Cupma pyn XonguHr® ALl nputexasa
94.95% oT nsgapeHus akumoHepeH kanutan ot 1 410 460 n.. (,Cupma Al Tu T ALl nputexasa cobcTBeHn 9268
6pos akumm), c NpeaAMeT Ha AeNHOCT: pa3paboTka, BHeApsABaHE M NoAAPBXKKA HA COTYEPHM MPOAYKTU U CUCTEMU,
Mokynka Ha Bewu u CcTokm C uen npopgaxba B nbpBOHavaneH, npepaboTteH wnu o6paboTeH BwWA,
BbHLUHOMKOHOMMYECKA W BbHLIHOTbLProBCKa [OEWHOCT, MapKeTMHIroBa, MEHUOIKbPCKa, IUM3NHroBa [AEeWHOCT,
TbProOBCKO MPEACTABUTENCTBO M areHTCTBO Ha ObNrapckv M YyXAeCTpaHHUM (DU3NYECKU U Hopuanydeckn nvua,
TPaHCMNOPTHA AEVHOCT - MPEBO3M B CTpaHaTa U YyxOuHa Ha TOBapy U MbTHULM, BbTPELUEH U MeXOyHapOAeH
TYpU3bM, XOTENMEPCTBO U PECTOPAHTLOPCTBO /MPU CNa3BaHe Ha YCTAaHOBEHMSI pa3peLUNTENEH PeXnM/, pekrnamMHa,
mMnpecapcka, HPopMaLUmMoHHa 1 NporpamMmHa AeNHOCT, U3BbPLLBAHE U OpraHn3MpaHe Ha paspeLLeHnTe OT 3aKoHa
ycnyrn Ha 6bnrapckm u YyxaecTpaHHU U3NYECKN U IOpUOMYECKU NMuA, COENKU C HEABWXMMU UMOTU U HAEMHH
OTHOLLEHWSI, CTPOUTENHO-PEMOHTHA, NpoeKTaHTcka AeMHOCT.
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. Cupma Meaukbn Cuctemc” ALl, EVK 204054855, cbec ceganuile 1M agpec Ha ynpasreHue: obnact
Codms (cTtonuua), obwmHa CtonuyHa, rp. Codma 1784, panoH p-H MnagocT, 6yn. Llapurpagcko woce No 135,
peructpupaHo Ha 28.04.2016 r. cnep gatarta Ha OT4eTHUSA nepuoa, B koeto ,Cupma Mpyn XonauHr ALl nputexaa
66 000 6p. akumm ¢ HommHan 1 nB. Bcsika, KOETO npeacTaBnsiBa 66% oT kanuTana ot 100 000 nB., ¢ NnpegMeT Ha
OeViHocT: pasdpaboTBaHe Ha COMTyepHM cCuUCTEMM 3a npocreasBaHe Ha 34paBOCIOBHOTO CbCTOSIHME U
MEeOULUHCKMTE MnokasaTenuTe Ha Xopa C XPOHWYHM 3abonsiBaHusl; COPTyepHUM CUCTEMU 3a aHanuM3 Ha
MeOULUHCKUTE nokasaTenu n npeasuxaaHe Ha 34paBOCIOBHOTO CbCTOsSAHWE, 6a3mpaHo Ha M3BbLPLLUEHUSA aHanms;
codpTyep 3a Tene-meauumHa U ANCTaHLMOHHM KOHCYNTauMm CbC cneunanncT; coTyep 3a Bpb3ka U MOHUTOPUHT
Ha MeaduUMHCKa anapartypa.; U Bcsika Apyra 4eNHOCT, N03BoSieHa OT 3aKoHa.

. Cupma pyn WUHk., 6asmpaHo B Hio Mopk 1 ormaBeHo oT CbBeT Ha AupekTopuTe B CbCTaBs: LiseTaH
Anekcues, Asop [xoHeB n AtaHac KupsikoB. OTroBopHU 3a onepauuute Ha ApY>XecTBoTo ca LiBeTaH AnekcneB —
Mpencepaten Ha CbBeTa Ha AMPEKTOPUTE U OTroBapsaw, U 3a dwuHaHcoBWTE onepauun n Asop [DkoHeB —
M3nbnHUTENEH OUPEKTOP Ha OPYXECTBOTO, KOWTO € €4UH OT CbOCHOBATENUTE U BU3NOHepn Ha Cpma oT caMoTo
n cb3gasaHe npe3 1992 roguHa n nma 6orat mexayHapoaeH onut. PelueHneTto Ha 6opaa Ha xonavHra npeasmkaa
OPYKeCTBOTO Ha MbPBM €Tan OT Pa3BUTMETO CU [ja Ce KOHLIeHTpMpa BbPXY HapacTBaHeTo Ha obema Ha npogaxbute
Ha amepurKaHCKMA 1 BrM3kMTe Naszapu Ha gpy>KecTBaTta OT rpynara yYpes u3rpaxaaHeTo Ha CUMNEH ekun OT ThProsuy,
C KOWTO rpynaTa fa CTbnu YBEPEHO 1 Ha U3ToYHMA 6par Ha CALLL

B nkoHomuueckaTa rpyna Ha ,Cvpma pyn XonguHr® ALl ca BKMYeHW cnegHUTe AblUEpHU apyxXecTBa Ha ,Cupma
ContowbHc" A:

. »Cupma BusHec KoHcyntuur® AL, rp. Codwmsa, EWK: 175445129, cbc cepanuiie u agpec Ha
ynpaenexue: rp. Codwma 1784, pamnoH p-H Mnapoct, 6yn. ,Lapurpagcko LWoce® Ne 135, B koeto ,Cupma
ContowbHe ALl nputexasa 1 373 548 6pos akumm ¢ HOMuHan 1 nB. BCsAka, koeTo npedcTtasnsasa 54.08% ot
kanutana ot 2 539 768 nB., ¢ NpegmMeT Ha AeNHOCT: OCbLUEeCTBABaHe Ha Tbproeus B penybnuka Bwnrapus v B
yyOuHa, [ocTaBka W BHeApsBaHe Ha WHTerpvpaHu CodTyepHM peLleHusl, CUCTEMHa WHTerpaumsa Ha
NHOPMALMOHHN CUCTEMU, U3rPaxaaHe Ha BPb3KU U MHTepdencn, npoekTupaHe, paspaboTka n nogapbxka Ha
NHOPMAaLMOHHN CUCTEMMU, ENEKTPOHHN PEFUCTPU N TEXHNYECKM peLLeHns, 0OMeH Ha NPOTOKONW, AaHHW N TaXHaTa
TpaHcdhopMauus, NpoekTnpaHe, paspaboTka, BHeAPSBaHE U MOAAPBXKKA HA CUCTEMU 3a Cb3[laBaHe Ha OTYeTH,
cnpaBkn 1 nHdopMauma HeobxoanMa 3a ynpaBneHVeTo, U3rpaxaaHe UM NoAapbXKa Ha LIeHTPOBE 3a [AaHHW U
cepBu3eH UeHTbp 3a Oracle u Flex Cube ¢ ocurypsiBaHe Ha pe3epBupaHe 1 NpefoCcTaBsiHE HA Pe3epBMPaHOCT Ha
paboTtelum cuctemu, aytcopcuHr Ha T genHocTn, T KOHCynTaHTCKM ycnyru n obyveHne, NpoeKkTMpaHe, aHanusu,
KOHCYNnTaHTCKa AeNHOCT, pa3paboTBaHe Ha nporpamu u ynpasreHune Ha npoektu u 3a Oracle n Flex Cube 6a3unpanu
NpOAYKTU 1 cucTeMn, 6aHKOBM CUCTEMW KOHCYNTaumm n obydeHune, Bcuykm Te 6asupanm Ha Oracle c |-flex, kakto n
BCsiKa Apyra AenHOCT, He3abpaHeHa OT 3akoHa.

. »datmkym“ ALl, rp. Codms, EMK: 200558943, cbe cepganviie n agpec Ha ynpasneHue: rp. Codmsa 1784,
parioH p-H Mnagocrt, 6yn. ,Llapurpaacko Woce” Ne 135, B koeTo ,Cupma ContowbHe AL nputexasa 1 392 740
Opost akumMm ¢ HomuHan 1 nB. Bcsika, koeTo npeactaensaea 60.50% o1 kanuTtana oT 2 302 049 nB., ¢ NpeaMeT Ha
OEVHOCT: onepvpaHe Ha LeHTbp 3a JaHHW. NPefocTaBsiHe Ha YCNyry No KONoKauusi, XOCTUHT, BUpTyanu3aums u
KOHCONMMAAUMsi Ha CbPBBLPHU CUCTEMM, OTAABaHe MoA HAeM Ha XapAyep, KOMYHWKALMOHHU U MPEXOBU YCyru,
n3rpaxxgaHe M onepupaHe Ha pe3epBHM LEHTPOBE 3a LaHHW, YCMyrM Mo apXuBMpaHe M CbXpaHsiBaHe Ha
uHdopmauus. MNMpegoctaBsiHe Ha ycryrM NO U3rpaxaaHe M NoaapbXKka Ha xapAyepHu U copTyepHU CUcTemu,
U3rpaxxgaHe Ha LEHTPOBE 3a AaHHW, CUCTEMHA WHTEerpauusl, u3rpaxgaHe Ha TECTOBM cpeau M BCsika gpyra
He3abpaHeHa OT 3aKOHa JENHOCT.

. ,Cupma An Ec Dxun“ O0[, rp. Coduma, EVK: 201580558, cbec cepanuile 1 agpec Ha ynpaBreHue: rp.
Codms 1784, panoH p-H MnagocT, 6yn. ,Llapurpaacko LLoce” Ne 135, B koeTo ,,Cupma ContowbHc” Al nputexasa
2 550 asina c HomuHan 1 nB. Bceku, koeTo npeacTtasnsea 51.00% ot kanuTtana ot 5 000 nB., ¢ NpeAMeT Ha AeNHOCT:
pa3paboTka Ha MHpOpPMaLMOHHM TEXHOMNOMMKM B 0GnacTTa Ha ouHaHcoBaTa M 3acTpaxoBaTenHa cdepa, CUcCTeMu
3a ynpaBneHMe Ha 3acTpPaxOBaHETO M CBbpP3aHMTE C HEro CUCTEMM 3a ynpaeneHve 1 paboTa C AOKYMEHTW,
KBanuduumpaHa uHdopmMaums, hrHaHCoBa MHOpMaLmMa 1 ynNpaBneHne Ha TpaH3akumm, CUCTEMHA UHTerpaums,
n3rpaxxgaHe Ha TeCTOBWU U NPOAYKLMOHHM Cpean, KoOHcynTauum B obnactra Ha MHOPMaLVNOHHUTE CMCTEMM 3a
3acTpaxoBaHe, KOMYHMKALMOHHM YCIyry, KakTo U M3BBbPLUBAHE HA BCsiKa Apyra AENHOCT, He3abpaHeHa OT 3akoHa,
cnep cHabasBaHe ¢ HeobxoaMMUTE paspelueHns, B criyjauTe, B KOUTO ce NpeaBwkaaTt TakvMBa OT AeMACTBALLOTO
3aKoHOAAaTenNcTBO Ha penybnuka Bwnrapus.

. Cupma CAL (Sirma USA), per. Homep: 4757972, cbe ceganuile 1 agpec Ha ynpasneHue: CALL, waTta
Oenayebp, 16192 Koyctbn Xaimyen, rp. Jliouc, B koeTo ,Cupma ContowbHc ALl nputexasa 100.00% c nnaTeH
kanutan ot 15730408 nB., ¢ NpegMeT Ha AEWHOCT: MEHUMIKMBHT Ha aBTOPCKM NpaBa Bbpxy codTyep,
MEHUIKMBHT M MApPKETUHr Ha cOTyepHU ycnyrm u paspaboTka M BHegpsiBaHe Ha COTYEpHU NPOAYKTH,
N3BbpLUBAHE Ha COPTYEPHM YCIyrn 1 Ap.

Cnep BnueaHeTo Ha NMaHatoH CodTyep INC KbM Hest TS ce NpeBpbLua U B cneuvanusmpaHa B paspabotsaHe Ha
codpTyep, CUCTEMHA MHTErpauust m NPOAYKTOB AM3alH. OCHOBHUTE BEPTUKANM, BbPXY KOUTO KOMMAHUSATA ce
dokycupa ca: CUCTEMU 3a HyXXOMTE Ha 3[4paBeonasBaHeTo, OM3HEC CUCTEMU 3a HYXAUTE HA aBTOMOOUMHUTE
avnbpy, BrpageH codTyep (embedded software), mMobunHu TexHomnoruu, cucteMu 3a FNOSNHOCT cupma,
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nsnonsearku ekunu Ha Cuvpma COnIOWBHC, € U3NbIHUNA MHOIO AECETKM YCMELUHW MPOEKTU 33 MHOXECTBO
knueHtn B CALLL.

. S&G Technology Services Limited, pernctpMpaHo cbrnacHO 3akoHUTe Ha AHrnst n Yenc, cbe
cepfanviie u agpec Ha ynpaeneHue B Yanntwansp , Hionopt Ctpunt 38-42, AHrnns, per. HOMep Ha OpyXeCcTBOTO
8165885, B koeTo ,,Cnpma ContowbHe ALl nputexxaea 51 akumm, Bcsika ¢ HOMUHanHa ctormHocT ot 1 GBP, koeTo
npeacrtaensea 51% ot kanutana ot 100 GBP.

. Cupma An Cu Ec Al, EVK 203940550, cbe cepganuule 1 agpec Ha ynpasneHue: BbJITAPUA, obnact
Cocpusa (ctonuua), obwmHa CtonuyHa, rp. Codusa 1784, panoH p-H MnagocT, 6yn. “Llapurpaacko woce” No 135,
peructpupaHo Ha 24.02.2016 r., B koeTo ,Cupma ContowbHe ALl nputexxasa 45 000 6post akumm ¢ HomuHan 1 nB.
BCsKa, koeTo npeactaenaBa 90% ot kanuTtana ot 50 000 nB., ¢ npegMeT Ha AeNHOCT: pa3paboTka, BHegpsiBaHe 1
NoAAPBXKA HA CODTYEPHM 1 XapAyepHU NPOAYKTU 1 cuctemu, T KOHCynTaumm, TbproBcka AENHOCT 1 BCAKa Apyra
He3abpaHeHa OT 3aKoHa AEeNHOCT, U BCsiKa Apyra AeWHOCT, NO3BOSeHa OT 3aKoHa.

B nkoHomuueckaTa rpyna Ha ,Cupma Npyn Xongauur ALl ca BKNOYEHU criegHuTe ObLUEpHN ApyxecTsa Ha ,EHrBio
Cuctemc Codpua“ A:

. .,EHrBro JlatuHcka Amepuka“ (ENGVIEW SYSTEMS LATIN AMERICA - SISTEMA E SERVICOS
LTDA), cbec ceganuiie un agpec Ha ynpasneHue: Cao BepHapao go Kamno, wat Cao lMayno, yn. Xoao Asabeno
Mapkes 215, ocduc 13, B koeTo ,EHrBio Cuctemc Cogua“ ALl nputexasa 9 500 6pos akumm ¢ HomuHan oT R$ 1
(eovH Gpasuncku pean), koeTo npeactaensaea 95.00% ot kanutana ot R$ 10 000 BRL. MpeameT Ha geriHocT: (a)
TbProBusi, BHOC U W3HOC Ha WHGOPMAaUMOHHW MPOAYKTM W ycnyr; (6) npegnaraHe M M3BbpLIBaAHE Ha
MHPOPMAaLIMOHHM YCIyr1, KakTo U MocpefdHuYecka LEeMHOCT, OCbLUECTBSIBaHE Ha CXOA4HW OEWHOCTM M YCnyru
CBbP3aHU C MpeaMeTa Ha AeVHOCT Ha APYXeCTBOTO, KaKTO W (B) yyacTve B APYrM HALMOHANHW WNU YyXAu
KOMMaHuu.

. “EnHrBro CALL” (Engview USA)

Ha 30.03.2015 r. e peructpvpaHo HOBO ObLLepHO ApyxecTBo cbC 100% yyactue B kanutana Ha EHrBio Cuctemc

Cocbusa A

B ukoHomuyeckaTa rpyna Ha ,Cupma [pyn XonguHr® ALl e BKMYEHO CNEAHOTO ObLUEPHO OPYKEeCTBO Ha
,OHTOTEekeT" AL:

. »Ontotext USA* - peructpupaH kato [lenayebpcko ApyxecTBo, koprnopaTtnseH Homep: 4888154, cbe
cepanvwe u agpec Ha ynpaenenue: CALL, warta Oenayebp, 16192 Koycten Xawyen, rp. Jlionc, B koeTo
,OHTOTekcT" ALl nputexxasa 100% oT kanuTana B pasmep Ha $20 100. [pykecTBOTO MMa perucTpauus 3a
n3BbpLUBaHe Ha Tbproecka aenHoct B waTta New York Ha agpec: 116 W 23rd Street, Suite 500, New York, NY
10011.

B nkoHomunueckaTa rpyna Ha ,Cupma pyn Xongmur® A[l ca BknoYeHu criegHuTe acouMnpaHm gpyxecTsa:

. »GMG Systems“ Inc. — B npouec Ha nukBMaaums, CbC cepanuiie u agpec Ha ynpasnexue: rp. CALL,
14439 Katanuna Ctpuiat , CaH lNleangpo, KannudopHusa 94577, B koeTo ,,Cupma Mpyn Xonauur ALl nputexasa 961
540 6pos akumm ¢ HommHan USD 0.001 Bcsika , koeTo npeactaensiea 24% oT kanutana oT 2 762 gonapa. — B
npouec Ha NuKBngauns

. »E-goM MeHupkMbHTY OOL, , rp. Codhms, EUVK: 201657264, cbe ceganvule u agpec Ha ynpaBneHue:
rp. Cocbusa 1000, parioH p-H Cpegeu, yn. ,.6-mm Centemepu” Ne 18, Bx. A, eT. 3, B koeTo ,Cupma Mpyn XonamHr® AL}
nputexasa 700 gana ¢ HommHan 10 nB. Bceku, koeTo npeactasnaea 35.00% ot kanmTtana ot 20 000 nB., ¢ npeameT
Ha [elHoCT: npoekTupaHe, paspaboTBaHe, BHeapsiBaHe, MapKeTuHr, npodaxba, obyvyeHue 3a M3ronsBaHe Ha
COPTYyepHU NPOAYKTU, BKMOYUTENHO LUSANOCTHU pELUEHUst 3a YnpaBfieHWe Ha Heaswxkuma cobCTBEHOCT,
ynpaBneHme Ha coTyepHW MPOEKTWU, KOHCYNTaAHTCKU ycryrm B cdepata Ha MHOPMaUMOHHUTE TEXHOMNOruw,
CYETOBOAHM YCMYrU, KAaKTO 1 U3BbPLUBAHE Ha BCsika Apyra AeNHOCT, He3abpaHeHa OT 3aKoHa, cnef cHabasBaHe ¢
HeobXxoaMMUTE paspeLleHuns, B criydanTe, B KOMTO Ce NPeaBWXAAT TakMBa OT AEWCTBALLOTO 3aKOHOAATENCTBO Ha
Peny6nuka Bwnrapus.

. »Cupma Mo6ann“ ALl, rp. Codus, EVK: 200558943, cbe ceganuile n agpec Ha ynpaenexuve: rp. Codus
1784, paiioH p-H MnagocrT, 6yn. ,LUlapurpaacko Loce” Ne 135, B koeTo ,Cnpma ContowbHe ALl nputexasa 20 000
6pos akuum ¢ HomuHan 1 nB. Bcska, koeto npeactaenssBa 40.00% o1 peructpupanusa kanutan ot 50 000 nB. n
peanHo BHeceHusi kanutan oT 12 500 nB., ¢ NpegMeT Ha AEWHOCT. NpoekTupaHe, paspaboTBaHe, nNpodaxba u
BHeApsiBaHe HAa MOOUIMHM TeXHOMNOrMM U codTyep, ynpasneHme Ha MOBUIHM TEXHOMOMUN, KOHCYNTaHTCKM yCryrn B
cepata Ha KOMYHUKALMOHHUTE TEXHOMOMM, KaKTO U BCsIKa Apyra OEWHOCT, KOSiITO He € 3abpaHeHa OT 3aKkoHa, B
cnyyan Ye 3a HSIKOsi OT AEVHOCTMTE CE U3MCKBA paspeLUeHre Ny NULEH3 crnef norydYaBaHe Ha ChluuTe.

B gonbriHeHWe nNo JoroBop 3a yypeasiBaHe ca Cb3gafeHu cregHuTe:
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. KoHcopunym "I'paBuc-Cupma" e cb3gageH c [loroeop 3a ydpegsasaHe Ha koHcopumyMm oT 30.03.2012 r,
ckrtoveH mexay ,Cvpma ContowsHe" ALl u ['paBuc benrapusa” AL, EVK 121476570, npu paBHO AsnoBO yvacTuve,
3a yyacTMe B OTKpuWTa npouedypa Mo Bb3naraHe Ha obuiecTBeHa nopbyka "[ousrpaxpaHe Ha efuHHaTa
MHOPMaLMOHHa CMCTEMa 3a NPOTUBOAENCTBME Ha NPECTBNHOCTTa KaTo HaunoHarnHa nHTerpupaHa 6asa gaHHu",
ob6sBeHa ot NMpokypaTtypaTta Ha Penybnuka Bbnrapus;

. Opyxectso no 33[ ,,Cupma-UHTepkoHcynT" e cb3ganeHo ¢ [loroBop 3a yupeasiBaHe Ha KOHCOPLMYM OT
23.12.2011 r. mexay ,Cupma ContowbHe" Al n MHTepkoHcynT Bwnrapus" OO, EMK 121026857, npu paBHO
OSAnoBo y4acTtue, 3a yyacTtune B obsiBeHaTa oT MMHUCTEPCTBOTO Ha TpaHcnopTa, MHPOPMaLMOHHUTE TEXHONOMNN 1
cbobLleHuATa, nopbyka ¢ npeameT "Pa3sButne Ha agMMHUCTPATUBHOTO OGCMYXXBaHE MO €NeKTPOHEH NbT";

. Opyxecteo no 33[ "Cupma”, EMK 175549302, cb3gageHo ¢ [loroBop 3a yvpeasiBaHe Ha KOHCOpLUYM
ot 15.09.2008 r. mexay ,Cupma ContowsHc Al u ,Cupma A Tu T Al, npy paBHO AANOBO y4acTue 1 3a y4actue
B OTKpUTa npoueaypa no BbanaraHe Ha obLiecTBeHa nopbyka ¢ npeameT: “UsrpaxaaHe Ha HaumMoHanHa cucrtema
3a USNOCTHO yNpaBrieHVe Ha akumMsuTe oT MUTHUYecKaTa agMuUHUCTpaums”.

. Opyxectso no 330 "Cupma MU", EWK 176845090, Cb3gafeHo C JOroBop 3a yupegsiBaHe Ha
KoHcopunym oT 24.03.2015 r. u ¢ genHocT: M3BbpliBaHe Ha MbfeH PeuHXEHepWHr Ha agMUHUCTpaTuBHaTa
AenHocT Ha HauuoHaneH cbBeT No LeHu 1 penmbypcumpaHe Ha nekapcteeHuTe npogyktu (HCLIPIIM) ¢ uen, npexon
KbM M3BbpLUBAHE Ha aAMUHWCTpaTMBHaTa AENHOCT no obpaboTka Ha MHdopmauusaTa U3UANO B eNeKTPOHHA
dopma. foctaeka Ha ANC, cb3gaBaHe u BHeApsiBaHe Ha cpefcTsa 3a AocTbn Ao peructpute Ha HCLPJIIM, Bkn.
MNC* Bb3naraHa B U3NbfHEHME Ha NPOeKT "HaunoHaneH CbBET MO LUEHU U peMmbypcupaHe Ha NekapcTBEHUTE
NPOAYKTYW - ecpeKTMBHA 1 MoAepHa agMUHMUCTPaLUS

OCHOBHMW NMOKASATEJIN HA CTOMNAHCKATA CPELOA

OcHOBHWTE MOKa3aTenu Ha cTonaHckaTa cpefa, KOUTO OKasBaT BMMSHWE BbpXy AEWHOCTTa Ha ApYXecTBOTO, 3a
nepuoga 2014 — 31.03.2016 r. ca npeacTaBeHu B Tabnuuarta no-gony:

MokasaTen 31.03.2016 31.12.2015 31.12.2014
BBI1 B MnH. neBa 86,373 83,612
PeaneH pactex Ha BBI1 3,30% 2%
WHdnauna B kpasa Ha rognHata -0,10% -1,40%
CpepfeH BanyTeH Kypc Ha LwaTckus gonap 3a 176441 1,76441 1,47419
rogvHaTa

BanyTeH kypc Ha waTckunsi gonap B Kpasi Ha 1,79007 1,79007 160841
nepuoga

OcHoBEH NXBEH MPOLEHT B Kpasi Ha nepuoaa 0,00% 0,01% 0,02%
BespaboTuua (B kpasa Ha nepuona) 9,10% 8,30% 10,60%

[aHHuTe 3a 2016 r. ca TekyLm

M3toyHunk: HCU — nocnegHu nyébnukaumm 3a mapt 2016; BHB;
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OCHOBHUW CbBUTUA MNMPE3 NMbPBOTO TPUMECEYUNE HA 2016 T.

CnepgHute cbOUTKSA OT CbLUECTBEHO 3HAYEHNE B rpynata ca CtaHanu o Kpad Ha NbpBOTO TpumMece4dmne Ha 2016 r.

- Ha 24.02.2016 r e. e BnucaHo pgpyxectso ,Cupma An Cu Ec*A, EMK 203940550, B koeto ,Cupma
ContowbHc“ALl nputexasa 45 000 0OMKHOBEHM akuMM C npaBo Ha rnac ot obwo 50 000 6posi n3gapeHn
akumn. KanutansT Ha gpyxecTBoTo e B pa3mep Ha 50000 nesa v e BHeceH m3uano. NpeameTsT Ha AenHOCT
Ha OpYXecTBOTO € kakTo cnefa: PaspaboTtka, BHeapsBaHe W MOAAPBXKA Ha COPTyepHU U XapayepHu
npoaykTn n cuctemn, T KOHCynTauum, TbproBcka AeNHOCT U BeAka Apyra He3abpaHeHa OT 3aKOHa AeWHOCT,
W BCsIKa Apyra AerHOCT, NO3BOJIeHa OT 3aKOHa;

- YupepeHo e gpyxectBo B CALl , egHonnyHa cobetBeHocTtTa ,Cupma pyn Xonguur‘Al. ®dupmarta Ha
apyxectsoTo e Sirma Group Inc. KanuTtansbT e B pa3vep Ha 2 000 000 USD pasnpegeneH Ha 2 000 000 6posi
akuuu ¢ npaeo Ha rnac. KanutanbT Ha ApYXeCTBOTO HE € BHECEH U3LIANO.

[pyXecTBOTO € KN04YOBO 3a pas3BUTMETO Ha XONAwHra, Cb3daJeHO € C OCHOBHa Len - pasBuTUE Ha
npoaax6ute amepukaHckus 1 BriuskuTe nasapu 3a ApyKecTeaTa oT rpynara v ykpensaHe cuHeprumte um. Le
Ce u3rpagu CUIeH ekun oT TbProBuu, ¢ kouto CrupmMa Aa CTbnNu yBEPEHO M Ha U3TouHus 6psar Ha CALLL.

Sirma Group Inc. e 6asupaHo B Hio Mopk 1 ce pbkosoam oT ChbBeT Ha AupekTopuTe B cbeTas: LiseTaH
Anekcues, Asop [xkoHeB n AtaHac KupsikoB. OTroBopHM 3a onepauuute Ha OpYyxecTBOoTo ca LiBetaH
Anekcues — lNMpeacenaten Ha CbBeTa Ha QUPEKTOPUTE M OTFOBapsLL M 3a (PUHAHCOBUTE onepaunn n Asop
[xoHeB — N3nbnHUTENeH QUPEKTOp Ha OPY>KECTBOTO.

KoHKpeTHM CTbMKM ca npedBuaeHU 3a yBenuyeHue Ha npodaxbute Ha ApyxectBata Sirma Solutions,
EngView Systems, Ontotext n Sirma ITT, konto Aa 3acUnAT CbLLIECTBYBALLUTE CU MO3MLUN HA TO3M Nasap.

OCHOBHW BU3SHEC HOBWHW MNPE3 NMbPBOTO TPUMECEYME HA
2016 T,

B®b u Forbes Harpaauxa Cupma Mpyn XonauHr 3a noctuxkeHua npes 2015 roamHa

13 anyapu 2016

Ha ocmumanHa uepemoHnnst fHec B LUeHTpanaTa Ha bvnrapcka dpoHpoBa 6opca — Codpmsa, Cupma Mpyn XonamHr nonyym
HarpagaTta Ha b®b 3a 2015 r. OTnnuneTo Gelle BpbYEHO OT 3aMECTHUK-MUHUCTBPBT Ha uHaHcuTe r-xa KapuHa
KapawveaHoBa, 3a ,EMUTEHT C Hali-3Ha4YMM NPUHOC 3a pPa3BMTUETO Ha KanuTanosus nasap B bbnrapusa“.

Mpu3bT Gewe nonyveH ot Meopru MapuHoB — lMpeacepaten Ha CbBeTa Ha anpektopuTe Ha CIX, ManbnHuteneH
avpekTop 1 Mpeacenaten Ha YnpaBuTenHus cbiBeT Ha EHrBio Cuctemc All. ,Fopaeem ce ¢ NpucbOeHOTO OTinYMe,
KOETO € Mpu3HaHue 3a ycuneHata paboTa u MOCTMXKEHWUsITA Ha Hanl-ronsamaTa Gbnrapcka codTyepHa rpyna npes
U3MuHanaTta roguHa. Hagsieam ce HawwusT npuMep Aa OKypaxu u apyrum komnanHum ot UT cekTtopa ga noTbpcat
Bb3MOXHOCTM 3a yCKopsiBaHe Ha Gu3Hec pa3BMTUETO CU1, N3nusanku Ha 6opcaTa“, cnogenu Neopru MapuHoB.

CneuwnanHara Harpazga ,Caernka Ha rognHata“ 6ewwe BpbyeHa Ha EJTAHA ®uHaHcoB XonauHr u Cupma I'pyn XonguHr
Ha LepeMoHusaTa Ha TpaguumoHHuTe Forbes Business Awards 3a 2015 roguHa. lNpectmxkHoTOo oTnnume Ha Forbes
nonyun KameH Konues, rmaBeH manbnHuteneH aupektop Ha EJTAHA ®duHaHcoB XonguHr. ,To3m npus e oueHka Ha
XYpUTO, KOETO BsipBa B ObAELLETO Ha KanutanoBusi nasap B bbnrapus. o Bpeme Ha LepeMoHusTa MHOIO MbTK ce
roBopelle 3a ToBa, Ye He OMBa Aa Yakame HewlaTa Aa ce criyyBaT, a Aa M npaBuMM camu. M3ka3eam orpoMHaTa cu
©narogapHoct Ha Cupma pyn XonguHr 3a TOBa, Ye MMaxa Kypak M TpbrHaxa mbpBM BBAPEKN CKenTuumM3Ma 3a
Bb3MOXHOCTUTE Ha Halmsa oHaoB nasap.“, cnogenu KameH Konues.
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Cupma Fpyn XonguHr ¢ mapKkeT-meiikbp Ha B®b-Codus
25 aHyapu 2016

Cwvpma pyn XonaumHr ckntoum gorosop ¢ EJIAHA TpewauwHr, 3a Aa uanbnHsABa yHKUMATA Ha MapKeT-MeWKbp Ha
emucusitTa akumm Ha bBwvnrapcka doHgosa 6Gopca-Codusa (BPB). MHBeCTUUMOHHMAT nocpedHuk 6e ogobpeH wu
pernctpupaH ot BOb kaTto mapkeT-meikbp Ha 25.01.2016 r. B cneactemne Ha ToBa, B MomeHTa EJTAHA Tpengutr e
€OVHCTBEHUAT MNOCPEAHMK Ha nasapa, ocbluecTBABaLL Tasn yHKums, a Cupma e eQnHCTBEHUAT EMUTEHT C MapKeT-
Menkbp B Bbnrapus.

KaTto mapkeT-menkbp EJTAHA TpenguHr uma 3agbiikeHneTo ga obesnevyaBa MMHUMMAIHa JIMKBMAHOCT MO no3uumsaTa
Ha Cupma Npyn XonamHr upes cBou cpeacTtea. [locpeaHuksT TpAbea aa nogabpxka odepTtu ,Kynyea“ n ,npogasa“ ¢
MUHMManHu cymu ot 2 500 nB. Ha KOTMpoBKa. MakcumanHusT cnpej Ha KOTUPOBKUTE Ha MapKeT-Melkbpa criegBa aa
e 5%, a poroeopbT Mexay Cupma Mpyn XonauHr n EJNTAHA TpenguHr Bnusa B cuna ot 1 doeBpyapm 2016 T.

[MpakTukaTa Ha BKNIOYBaHE Ha MapKeT-MeWKbpu MO eMucun Ha POHOOBUTE Mas3apu e LUMPOKO pasnpocTpaHeHa B
pasBUTUTE MKOHOMMKN — TAIXHATa POMs OCUrypsiBa HanuMume Ha NMKBUAHOCT Ha emucunte. NMpes 2006 r. Bwnrapcka
oHaoBa bopca BbBEXAa 3a NbpPBM MbT NpaBuna 3a perncTpaumsa u U3BbpLUBaHE Ha AENHOCT KaTo MapKeT-Menkbp.
[locera camo LUeCT nmocpeaHuKa ca U3nbiHABanM Tasu yHKUMS KaTo HUKOW OT TSAX Beye HsAMa TeKyll, JOroBOPeH
aHraXMMeHT.

Cupma Mpyn XonauHr u obwmHa Beamko TbpHOBO 06ABMXa NapTHbOPCKA Nporpama

26 despyapu 2016

Cwvpma Mpyn XonguHr, npeacraBeHa ot LiBetaH Anekcnes, CEO u nHx. Oanuen MNaHoB - kMeT Ha obwwmHa Benuko
TbpHOBO, 0OCbOUXaA BBL3MOXHOCTM 3a CbTPyAHMYecTBO. DPOKYCbT Ha pasroBopuTe Oelle BbpXy nporpama 3a
NapTHLOPCTBO Mexady KomnaHuaTa, obwmHata n BTY ,Cs.Ce Kupun n Metogun®. OT komnaHusita obsiBuxa CBOETO
HamepeHune fa ce OTKpue pervoHaneH ocguc B rp. Benunko TbpHOBO.

Cuvpma pyn pasBuBa CBOs1 cTpaTernyecka nporpama 3a napTHeOPCTBA C MECTHU BMACTM U BUCLIM y4ebHU 3aBeaeHUs,
KaTo uenTa e Aa npefocTaBu Ha MnaguTe 6brarapcku copTyepHU CneumanucTi He caMo Bb3MOXHOCTUM 3a paboTa B
WT cektopa, a u ga 6bvaar 4yact ot rmobanHusa UT BusHec.

OOWwuHCcKNTEe  BnactT OT CBOSA CTpaHa nonarat HeobxooumuTe ycunust 3a MNPUMBMYAHETO Ha MbpPBOKMACHM
BMCOKOTEXHOMOMMYHN KOMMaHUW, npeanarankn UM Bb3MOXHOCT Aa OTKPUSAT permoHanHn oducu Ha cBost TepUTopus, C
ornep noBuLLaBaHe Ha NpUBNEKATENHOCTTa M UMUOKA Ha PerMoHa, 3agbpkaHe Ha MECTHUTE TanaHTu U Cb3daBaHe Ha
noaxoAasaLm, BUCOKOKBanuuuupaHm paboTHm mecta.

,M1300pbT Ha Benuko TepHOBO Gelue nognoMorHaTt n OT HanuumMeTo Ha NPecTMKHOTO BUCLUE y4ebOHo 3aBefeHne BTY
“Ce.CB. Kvpun n Metogun”, kbgeTo ce noarotBAT GakanaeBpy M mMarucTpy oT NpodecuoHanHoOTO HanpasreHune
MHdopmatika v KOMMIOTBbPHUM Hayku. PakynteTbT NO martematvka W uHdopmaTMka ce ropaee CbC CBOMTE
npenogasatenu, y4ebHM nporpamMn n pedyntaTti, a HeroBuTe CTYAEHTVW MMaT HMBO Ha MNOAroToBKa, KOETO WM nomara
3a 6bp3a M ycrnelwHa peanu3auus Ha nasapa Ha TpyAa — Yy Hac M B 4yxbuHa.“, cnogenu LiBeTtaH Anekcuwes,
Manwnnutenex Oupektop Ha Cupma Mpyn XonguHr A

OHnaiiH auckycusa - Cupma ob6aBABa KOHCcONMAUpPaAHKU pe3yaTtaTu 3a Q4 2015

09 mapt 2016

Ha 8 mapt 2016r. ce npoBeae OHNanH AUCKYCUS C pbKOBOACTBOTO Ha xonauHra — LiBetaH Anekcmes, nanbnHuTeneH
avpekTop n Pagka MeHea-InaeeH cmHaHcoB ampekTop. Mo Bpeme Ha cpelwaTta 6sixa npeactaBeHn u obcbxaaHu
¢puHaHcoBuTe pedyntati ot Q4 2015 Ha Cupwma Mpyn Xongudr ALl. OT gpyxectBoTO 0TbensisBaxa, Yye ca nogobpeHu
nporHo3HuTe pesynTtatu 3a 2015 r., npe3eHTUpaHu npes MHBECTUTOPUTE NPEeaV MbPBMYHOTO NyONMYHO NpeanaraHe.
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Datnkym ctaptupa naptHbopcTBo ¢ HoBaten - yact ot [loiue Tenekom Mpyn

22 mapt 2016

BownrapckvaT LeHTbp 3a AaHHu JaTtvkym n HosaTten (4act oT rpynata Ha [onde Tenekom) OoTKpuxa HoBa TOYKa Ha
NpucHLCTBME, NpefocTaBaHa Ypes MHdpacTpykTypaTa Ha LeHTbpa 3a AaHHW. HacTtoswmTe n 6baewm KNnMeHTu Ha
[aTvkym moraT Aa ce Bb3nonaear OT rapaHTupaHa MIiHTepHeT ycnyra AmpekTHo oT HoeaTen/[Jonye Tenekom, 3awmuteHa
CBbP3aHOCT Ha odncmTe CM KbM obnavHaTa nHpacTpykTypa Ha [JaTmkym, KakTo 1 AVPeKTeH NPeHOC A0 Hal-ronemuTe
esponeickn nHTepHeT ekcuenHaxun (DE-CIX, AMS-IX n apyrv). MynTuHaLMOHaNHWAT TENeKoM € eIMH OT BoJeLmnTe
CBETOBHW onepaTopu ¢ Haf 156 MunmoHa MobunHu 1 29 MmunuoHa dukeupaHn aboHara.

CrtpaTternsaTta Ha HoBaTen ga npegoctaBa MHTErpupaHu TENEKOMYHUKALMOHHU PELLUeHNs BKIYBa paslunpsiBaHe Ha
MOKPUTMETO Ha MpeXXaTa B KIMYOBW LIEHTPOBE 3a AaHHU B PErMOHa, KOeTo AoBeae A0 n3bopa Ha [laTnukym 3a napTHLOP.
KnueHtute Ha [laTvkyM e nonyyat goctbn Ao IP ycnyrute n mpexara Ha eAviH OT Hai-ronemunTe TenekoM onepartopu
B EBpona. Te e morat Aa nonssaT Mpexosu u IP ycnyrmn 6e3 orpaHuyeHns nnm JONbAHUTENHN TakeK 3a CBbP3aHOCT
(cross-connect).

Ontotext nogkpens cbTPyAHUYECTBOTO MeXKay 6bu3Heca n yHuBepcuteTure

25 mapt 2016

OHTOTEKCT B3€ aKTMBHO y4acTue B e4uH OT Halk-nonynspHuTe hopymMu 3a CTYAEHTU OT MHXEHEPHUTE CneLnanHocT —
BEST Engineering Week (BEW2016). CbbuTtneTo nomara 3a conmxkasaHe Ha 6usHeca v BUCLLETO 06pa3oBaHue, KaTto
npefocTaBs Bb3MOXHOCT npes MnaguTe TanmaHTu Aa 3anoyHaT CBOETO NpodecroHarnHo pasBuTUE B HAKOW OT
BOAELUMTE MHXeHepHU komnaHun B EBpona. PopymbT ce opraHuavpa 3a LecTa nopefHa roguHa B bbnrapua v e
nogkpeneH oT komnaHum kato OHTOTEKCT, Menekcuc, SAP, LEM, Busakom, Visteon, n gp.

OHTOTEKCT NocTaBu 3afdaya 3a pas3paboTka Ha MPUNOXeHWe 3a pa3no3HaBaHe Ha oTom3obpaxeHns BbB Dencoyk,
6asnpaHo Ha MeTagaHHW. [onsM Bpoi y4acTHULM Ce BKMoYMXa B HagnpeBapaTa, Ho caMo 12 oT Tsx 6sixa n3bpaHu.
Te noceTnxa odumca Ha KomnaHuaTa Ha 23 MapT, KaTo Npekapaxa uenusa aeH B obyveHne 3a CEeMaHTUYHUTE TEXHOMOMK
1 paboTa No KOHKpeTHOTO 3afaHue. Hain-gobpe npedcraBunuTe ce nomny4dmxa Bb3MOXHOCT [a Ce SIBAT Ha MHTEPBIO 3a
pabota B OHTOTeKkcT. KaHgmaaTtute ¢ gobpa TexHudecka MoaroToBka, W XKenaHwe fa ce passBuBaTt B obracTta Ha
CEeMaHTUYHUTE TEXHOMOMMK, UMAT LUaHC Aa CTaHaT YacT OT ekuna Ha KoMnaHusTa.

Bcuukn yyactHmum B BEW 2016 mmaxa Bb3MOXHOCT Aa ce 3ano3HasiT ¢ xoparta oT OHToTekcT Ha ,BevepTa Ha
KOMMNaHUnTe", KoATO ce nposeae Ha 25 MapT, B TexHuyeckusi YHusepcuteT, Codus.

EKcnepTy npeacTaBuxa onuTa CM OT OTBAapPAHETO HA AaHHUTE Ha 6bArapckoTo NPaBUTENCTBO

30 mapT 2016

OHTOTEKCT MOAKPENM OpraHn3MpaHeTo 4-Ta cpella 3a OTBOPEHU AaHHU U CBbp3aHu AaHHW. CbOUTMETO ce CbCToA B
cnogeneHoTo paboTHo npocTpaHcTBo Betahaus, Codwms, Ha 29 mapT. EkcnepTuTte cnogenvxa onuta cu, HaTpynaH oT
npoekTa 3a OTBapsAHE Ha AaHHUTE Ha ObNrapCKOTO MPaBUTENICTBO, KAKTO U 3a HOPBEXKUSI ONUT B Ta3u MHOBATUBHA
obnacr.

OTBOpeHUTE AaHHK ca 6bP30 pa3BMBaLLa ce KoHLenuums 3a cBobodeH AOCTbMN A0 rofeMy MacuBy OT AaHHU, KOATO UMa
noTeHuMana ga noJobpu XMBOTa Ha Xxopata B 00ractu KaTo eneKkTPOHHOTO YrpaeneHue, rpafckata cpeaa,
€KomnorusiTa, NpeBeHLUUsITa Ha NPECTLNIIEHMATa U peauLla Apyru 06LLeCcTBEHN cdepy.

B pamkuTe Ha cpelyaTa b6sixa npencrtaBeHun obpu NpakTUMKM B 06nacTTa Ha OTBOPEHUTE AaHHM 1 MPUMEPU 3a YCNELLHM
npoektn. boxunaap BoxaHoB, CbBETHWK Ha Buuenpemuepa Ha Bwnrapus PymsaHa Bbusaposa rosopwu no temara
,OTBOPEHN [aHHM OT OKOMUTE — YpOUMTE, KOUTO Hayyduxme, [OKaTO OTBapsixMe [aHHUMTE Ha ObnrapckoTo
npaBuUTENCTBO®, N pa3kasa 3a eauH OT MbpBUTE MallabHM NpoekTy B Tasn obnact y Hac. Oumutpy PomaH, rmaBeH
nscrnegosaten B 6asnpaHata B Ocno SINTEF ICT, konto e pabotun aktMBHO B cdepata Ha OTBOPEHWUTE AaHHU B
HopBerusi, ot cBOsi cTpaHa u3Hece nekuuss Ha Tema ,ProDataMarket — nasap 3a oTBopeHu gaHHu“. Bnagumwnp
AnekcueB, nuaep Ha rpynata Data & Ontologies Management B ,,OHTOTEKCT® BogeLwe Anckycusta ,Kak aa otkpvame
OTBOPEHU AaHHU U OHTONOrMM?*
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Cupma l'pyn otkpuea opuc B New York u puHanusmupa nbpsute cu MHBECTULMU
31 mapt 2016

Cupwma pyn XonauHr ALl 0651BM MbpBUTE CY MHBECTULMW CIEL, YCNELWHOTO MbpBUYHO Ny6nuyHo npeanaraHe (IPO) Ha
Bvnrapckata coHgoBa 6opca. C[l Ha Cvpma Mpyn ogo6pu mbpBUTE MHBECTULMK C HABpaHUTE HOBY CpeaCTBa.

CwobrnacHo [MpocnekTa 3a npegnaraHeTo, € yupeaeHo e Hoeo Apyxectso B CALL ¢ kanutan oT 2 munuoHa gonapa —
Sirma Group Inc. [IpyecTBOTO € K/04OBO 3a PasBMTMETO Ha XONAWHra, Cb3fadeHo € C OCHOBHa Lien passuTve Ha
npopaxbute amepukaHckusa 1 6nnsknTe nasapu, Ha BCUYKUTE HU OPYXECTBa, KakTo U Aa 3aCumnmn CUHeprumte Mexay
Tax. e ce narpagm cuneH ekun oT Tbprosuu, ¢ konto Cupma ga CTbnu yBepeHo 1 Ha n3touHns 6par Ha CALLL.

Sirma Group Inc. e 6asunpaHo B Hio Mopk 1 ce pbkoBoan oT CbBET Ha AMpeKTopuTe B CbeTap: LiBeTaH Anekcves, ABop
IxoHeB n AtaHac KupsikoB. OTroBopHM 3a onepaumuTte Ha OpyxecTBoTo ca LiBetaH Anekcunes — lNpeacenaten Ha
CbBeTa Ha AnpeKTopuTe 1 OTroBapsLy 1 3a douHaHcoBuTe onepauun n Asop [xoHeB — M3anbnHUTENEH AMPEKTOP Ha
OPYXeCTBOTO.

KoHkpeTHM CTbMku ca npeasBvaeHn 3a yBenuueHve Ha npogaxbuTte Ha gpyxkectsata Sirma Solutions, EngView
Systems, Ontotext n Sirma ITT, kouTo ga 3acunAT CbLUECTBYBALLMTE CUM NO3MUMM Ha TO3n nasap. Cpen 3HakoBuTe
KMWEHTN Ha JpyXecTeBaTta oT rpynarta B pernoHa ca HaunoHnanHata ranepus Ha CALL, MuHucTecTBaTta Ha oTbpaHaTa u
Ha 3gpaBeonassaHeTo Ha CALL, John Wiley & Sons (Boaello usgaTtencrBo Ha HaydHa nutepatypa), Quality Vision
International (rno6aneH nuaep BbLB BUaeomamepBaTenHoTo obopyasaHe), LieHTpanHata usbopHa kommcusa Ha KaHaga
1 MMHNCTEPCTOBOTO Ha NpupoaHuTe pecypcu Ha Kanapa. MNpoaax6ute B 3anagHUTE WaTu Le ce pbKOBOAAT CerallHus
oduc B Aiigaxo, KOMTO AbAroroguLLHo ce pbkoBoam oT [esH HeHos.

Cpepn apyrute nHBecTMUMKM Ha Cupma ca:
- NoBMLIABaHe Ha NPOU3BOACTBEHMS KanauuTeT Ha Sirma Solutions B Codus U peroHanHunTe ogucy;

- otAensiHe Ha Loyax ot Sirma Solutions kaTo camocTosiTenHo ApyxecTso. [peacTton gopa3smBaHe nnatgopMaTa, a
B 6baelle we ca npegnara M KOHCYNTaHTCKa AeVHOCT B Tasu cdepa. Loyax uma usrpageHa napTHbOpPCKa Mpexa B
cTpaHn ot EBpona, Asus, Adpuka, bnnskua MN3Ttok n JlatnHcka Amepuka, kato nnatopmara e nuueHanpaHa u 3a
MapkeTuHroBu areHuun B CuHranyp, Hurepus, Katap n NBagenyna. MNnatdopmaTa e BHegpeHa B HAKOMNKO TbProBCKu
LEHTPOBe, Ka3nHa n Tbproscku Bepurn. OBWnAT pasmep Ha nHBecTUumaTa B Sirma Solutions e 1 MunmoH neBsa, oT
konto 500 xmn. nesa npegHasHayeHn 3a Loyax;

- MHOXECTBO MO-Marnku MHBECTMLMM, 33 Oa Ce MOCTUrHe CUMEeH PbCT U yBENMYEH KanauuTeT Ha TEKYLUUTE EKUMMu,
yBenuyaBaHe obemMa Ha HoBuSs BusHec n obopotute cnopeq nnaHa. Cpepg Tsx ca uHBecTuumsa ot 500 xunagu neea B
Sirma ITT, 3a passuTue Ha nnatgopmata Cupma;

- NpeaBUEHN ca CbLUO U CpeacTBa 3a NpuaobuBaHe NoAXoAsLM APYKEeCTBa, CbC CUHEPrMst KbM TEKYLLUTE HU GuaHec
BEepTUKanu.
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2/ OCHOBHW/ NMONOXXEHUA OT CHETOBOOHATA
NOJIMTUKA HA TPYTIATA

2.1. basa 3a n3roTesiHe Ha kKoHconuanpaH OMHaAHCOB OTYET

MexanHHnaT koHconuampaH duHaHcoB ot4eT Ha Cupma Mpyn XonauHr Al — Codms ALl e usroteeH B CbOTBETCTBUNE
€ Bcuykn MexxgyHapoaHu ctaHgapTu 3a puHaHcosm otyeT (MCPO), kKoUTo ce CbCTOAT OT: CTaHAapTh 3a PUHAHCOBU
OTYEeTU M OT ThNKyBaHnsA Ha KomuTeTa 3a passacHeHus Ha MCPO (KPMC®O), ogobpenn ot CbBeTa no MexayHapogHu
cueToBogHM ctaHaapTu (CMCC) n MexayHapoaoHUTe CHETOBOAHW CTaHA4APTU U ThIIKyBaHUATA Ha [MOCTOAHHMSA KOMUTET
3a passcHsBaHe ([KP), ogobpeHu ot Komnteta no MexayHapoaHu cuetoBogHu ctaHgapti (KMCC), komuTo edbekTUBHO
ca B cuna Ha 1 saHyapu 2016 r., n kouTo ca npuetu oT Komucusata Ha EBponenckns cbios.

OT Bb3MNpUEMaHETO Ha Te3n CTaH4apTN U/MNW ThIKyBaHWUs, B CUa 3a roauLLIHK nepuoam 3anoysaiim Ha 1 aHyapm 2016
r., He ca HacCTbNWIM NPOMEHN B CYETOBOAHATA MONUTUKA Ha OPYKECTBOTO, OCBEH HSKOM HOBWU U pasLUMPSIBAHETO Ha
BeYe YCTaHOBEHW OMOBECTsIBaHWs, 6e3 ToBa fga AoBede A0 ApYrM MPOMEHU — B KrnacudmkaumsaTa Unm oueHkaTa Ha
OTAENHU OT4EeTHM 06eKTU 1 onepaumu.

Tesn CTaHAapTU U TbJIKyBaHUA BKIOYBAT:

. N3ameHeHns Ha pasnuyHn ctaHaaptm “Mogobpernsa 8 MCOO (umkbn 2011-2013)”, nponsTryaLm oT roAULLHNS
npoekT 3a nogobpexHus Ha MC®O (MCPO 1, MCPO 3, MCPO 13 n MCC 40) ocHOBHO C Len OTCTpaHsBaHe Ha
NpoTUBOPEYMs N n3sicHaBaHe Ha hopmynupoBku — npueth oT EC Ha 18.12.2014r. (npoMeHnTe ce npunarar 3a roguLLIHn
nepvoau, 3anoysaium Ha unm cneg 01.01.2015r.),

. MameHeHns Ha pasnuyHn ctaHgaptu “Mogobperns 8 MCOO (umkbn 2010-2012)”, nponsTnyalim oT roguLLIHNA
npoekT 3a nogobpennsi B MCOO (MCPO 2, MCPO 3, MCPO 8, MCPO 13, MCC 16, MCC 24 n MCC 38) ocHOBHO ¢
Len OoTCTpaHABaHe Ha MPOTUBOPEYNS N U3ACHABaHe Ha chopmynupoBkn — npuetn oT EC Ha 17.12.2014r. (npomeHuTe
ce npunarar 3a roguvLiHM nepvoaum, 3anoysaium Ha unv cneg 01.02.2015r.),

. M3meHeHne Ha MCC 19 “Ooxoau Ha HaeTun nuua” — MNnaHoBe ¢ aedrHupaHm goxoau: BHoCkM OT HaeTu nuua
— npuetn oT EC Ha 17.12.2014r. (B cina 3a roguilHyu nepuoau, 3anoysaium Ha unm cneg 01.02.2015r.).CueToBogHUTE
nonuTukKn Ha [pyxecTBOTO ca NocneaoBaTeNHW ¢ Te3n, NpunaraHn npes NnpeaxoaHust oTY4ETEH nepuos.

CnefHnTe HOBU M n3mMeHeHn MC®O u PassicHeHusi Ha KomuteTa no passicHeHuns no MexayHapoaHuTe cTaHaapTy 3a
duHaHcoBo oTuutaHe (KPMCPO):

. MCC 28 VHBecTuumnm B acounvpaHun npeanpusitusi u cbBMecTHU npeanpusatus (MpepaboTeH)

. MCC 32 ®duHaHcoBu nHctpymeHTu: lNpeactassaHe (M3meHeH) — HeTHo npeactaBsHe Ha pMHaHCOBM
aKkTMBM 1 OUHAHCOBW NacuBem

. MC®O 10 KoHconuaupanu duHaHcoBu otveTn; MCC 27 WHamBuayanHu MHAHCOBKM OTYETU
(MpepaboTen)

. MC®O 11 CbBMECTHM criopasyMmeHus

. MC®O 12 OnoBecTsABaHe Ha y4acTusi B ApYrv NpeanpusaTus

. MCC 39 ®uHaHcoBM WHCTpymMeHTU: [lpu3HaBaHe u oueHsiBaHe (M3mMeHeH) — HoBupaHe Ha
OepvBaTvBU U NPOObINKaBaHE Ha OTYNTAHETO Ha XeKupaHe

. MCC 36 O6esueHka Ha aktmBu (M3meHeH) — OnoBecTsiBaHe Ha Bb3CTaHOBMMA CTOMHOCT Ha
HedMHaHCOBMW aKTMBM

. KPMC®O 21 Hanosu
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. MC®O 3 busHec koMGUHaALUMM - OTYUTaHE
. MC®O 13 OueHsiBaHe Ha cnpaBeaninBa CTOMHOCT
. MCC 40 OtyuTtaHe Ha MHBECTULIMOHHM UMOTHU

MCC 28 Uheecmuyuu e acoyuupaHu npednpusimusi u cbemecmHu npednpusimus (lMpepabomer)

C BbBexpgaHeTo Ha HoBute MC®O 11 u MCPO 12, MCC 28 Gewe npevmeHyBaH Ha MCC 28 WHeecTuuun B
acouuvpaHu NpeanpusiTus U CbBMECTHU Npeanpusatus. CTaHaapTbT ONMCBa NPUNoXeHWeTo Ha MeToda Ha cobCTBEHUS!
Kanutan no OTHOLEHWE Ha WHBECTULMWTE B CbBMECTHW MPeanpusiTust B AOMbIIHEHWE HA TOBa 3a acouuvpaHute
npeanpusTus.

MCC 32 ®uHaHcoeu uHcmpymeHmu: [lpedcmaesiHe (U3meHeHue) — HemHo npedcmassiHe Ha ¢huHaHcosu
akmueu u gpuHaHco8uU nacusu

MN3ameHeHneTo YTO4YHABaA 3HA4Y€HMEeTO Ha ,NoHacTodAlleM MMa 3akKOHOBO ynpaXHAemMO npaBo Aa HeTupa”, Kakto u
npunaraHeTo Ha KputepuntTe Ha MCC 32 3a HeTHO npeancrtaBaAaHe No OTHOLWEeHUe Ha CUCTEMU 3a CETbJIMbHT

MC®O 10 KoHconudupaHu ¢puHaHcoeu omyemu; MCC 27 UHOueudyanHu ¢puHaHcoeu omyemu (lTpepabomeH)
MC®O 10 3ameHs yactta ot MCC 27 KoHconuanpanun u nHamesugyanHn (UHaAHCOBU OTYETU, KOATO AaBa Hacoku 3a
N3roTBAHETO M NPEACTaBAHETO Ha KOHCONUAMpaH MHAHCOBM OTYETW. TON BKMIOYBA M BbNpocuTe, pasrnegaxHu B MNKP-
12 KoHconvpauusa - npeanpuaTnst Cbe cneumanHo npegHasHadeHne. MCOO 10 BbBexaa eanHeEH Moden Ha KOHTpona,
KOWTO € MPUITOXKUM 3a BCUYKU NPEANPUATHUS, BKITIOUYUTEHO TE3M CbC cneuunanHo npegHasHadeHune. 3a pasnuka ot MCC
27, MC®0O 10 usnckBa pPbKOBOACTBOTO Aa YMNpaXKHW 3HAYMTENHa MpeueHKka Mnpu onpefensHeTo Ha ToBa Kou
NpeanpusaTUsa ca KOHTPONMpaHW 1 criegoBaTesiHo, € Heobxoanmo aa 6baaTt KoHconManpaHu OT KoMMNaHUsTa-Malrka.

MC®O 11 CbemecmHu criopa3yMeHuUst

MC®O 11 3ameHs MCC 31 [ianose B cbBMecTHM npeanpuatus n MNMKP-13 CbBMECTHO KOHTpONUpaHu npeanpuaTms —
Henapu4Hu BHOCKM OT yyacTHuuute. MCPO 11 npomMeHs oTYMTAHETO Ha CbBMECTHWUTE CropasyMeHWs KaTo BMEeCTO
TpUTEe KnacudukaumoHHn kateropum cbrnacHo MCC 31, BbBexga ABe — CbBMeCTHa [OEWHOCT U CbBMECTHO
npeanpusatue. lMNpemaxHata e onumata no MCC 31, nossonsiBawa CbBMECTHWUTE NpeanpuaTus (Taka Kakto ca
AeunHupanm B MC®O 11) ga 6bAaT oTuMTaHM No mMeToda Ha NPOMOPUMOHanHa koHconupaums. CbBMecTHUTE
npeanpusaTUsi ce n3nckea Aa 6baaTt oTYMTaHM Mo MeToAa Ha cobCcTBEeHMA KanuTan.

MC®O 12 OnosecmsigaHe Ha y4acmusi 8 Apyau npeodnpusmusi

MC®O 12 Bknto4yBa BCUYKM OMOBECTSABAHUA, KOMTO No-paHo 6sxa obxsaHatn oT MCC 27 n kouto 6sxa CBbp3aHu C
KOHcONuamMpaHutTe (OUHAHCOBK OTHETW, KAKTO M BCUYKM OMOBECTSABaHWSA, KOMTO npeau 6sxa obxeanatn ot MCC 31
Jsnose B cbBMecCTHM npeanpuatia n MCC 28 WHBecTvuumn B acoummpaHu npegnpusatus. Tean onoBecTaBaHus ca
CBbp3aHM C y4yacTVeTO Ha MpeanpusaTUETO B AblUEPHUM APYXeCTBa, CbBMECTHM CropasyMeHus, acouuvpaHv
npeanpusaTUs U CTPYKTypupaHu npeanpuatusa. M3ucksaTt ce v peguua HOBM WM MO-AETalflHM KavyecTBEHU W
KONMYeCTBEHWU OMOBECTABaHUS.

MCC 39 ®uHaHcoeu uHcmpymeHmu: [lpu3HaeaHe u ouyeHsieaHe (U3meHeH) - HoeupaHe Ha depusamueu u
npodws/mkasaHe Ha omyumaHemo Ha xedxupaHe

M3meHeHneTo npenocTaes ocBoGoXaaBaHe OT NpekpaTsiBaHe Ha OTYMTAHETO Ha XeQKMpaHe B cny4ai, Ye HOBMPaHeTo
Ha AepvBaTuB, KONTO € onpeAeneH KaTo Xxe4Knpall MHCTPYMEHT, OTroBaps Ha onpedeneHy yCrnoBus.

MCC 36 O6e3uyeHka Ha akmueu (U3meHeH) - OnoeecmsieaHe Ha 8 b3cmaHo8UMa CMOUHOCM Ha HeghuHaHcoeu
akmueu

M3meHeHneTo npemaxsa HSKOM HeyMULUNEeHW MOCNeACTBUS OT BbBexaaHeTo Ha MCPO 13 no oTHoweHwe Ha
n3nCKBaHMATa 3a onoBecTsiBaHe Ha MCC 36. lNMocnegHWTe ca LOMBLIHEHW C OMOBECTSIBAHE Ha Bb3CTaHOBMMAaTa
CcToMHOCT Ha aktueu munu OITIMM, 3a kouto e 6una npusHaTa unu Bb3cTaHoBeHa 3aryba oT obesueHka npes TeKyLwus
OTYETEH Nnepunoa.
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KPMC®O 21 Hano3su

KPMC®O 21 passicHBa, Ye oTuMTallo ce NpeanpusiTue cnefBa Aa NpusHae 3agbikeHue 3a Hamor, korato 6bae
M3MBbIMHEHO YCMOBMETO WINM [OEWCTBMETO, MopaxAallo nnawaHeTo Ha Hamora CblfiacHO  MPUIoXMMOTO
3aKoHOAAaTencTBO. Taka Hanpumep, ako 3adbIPKEHMETO 3a NnawjaHe Ha Hamor ce nopaxaga npu AoCTUraHeTo Ha
onpefeneH CTOMHOCTEH npar, TO PassiCHEHMEeTO YyTO4YHsIBa, Ye OoKaTo He Obde OOCTUrHAT MUHMMAaNHWA npar, He
cnepBa ga 6bAe npusHaTo 3aAblkeHuwe 3a Hanor. W3nckBaHumaTa ce npunarat peTpocnekTuBHo. EdekTsT ot
Bb3npuemMaHeTo Ha PassacHeHneTo e onoBecTeH B benexka 3, B YacTtTa ,Takca 20% 3a npou3BOACTBO Ha eneKkTpuyecka
eHeprsi oT Bb30OHOBAEMMN N3TOYHMLN.

MC®O 3 busHec KOMbuHayuu - omyumaHe
ToBa nopgobpeHune noscHsaBa, 4ye MCPO 3 wmsknoyBa OT obxBaTa CuM OTYMTAHETO Ha oOpal3yBaHETO Ha CbBMECTHO
crnopasymeHune BbB (OPUHAHCOBUTE OTYETU HA CAMOTO CbBMECTHO CriopasyMeHue.

MC®O 13 OuyeHsieaHe no crnpasedsuea cmMolHocm

Tosa nogobpeHne noscHaBa, Ye obxeaTta Ha usknioyeHneTo B naparpad 52 ot MCPO 13 BknroyBa BCUYKM JOrOBOPH,
KouTo ce BkmoyBat B obxeata Ha MCC 9 ®uHaHcoBM UHCTpPymeHTW: MNpusHasaHe u OuensaBaHe nnm MCOO 9
®PUHAHCOBU MHCTPYMEHTW, HE3ABMCMMO OT TOBa Aanun Te OTroBapsAT Ha onpegeneHneTo 3a PUMHaAHCOBUM aKTUBMW UMK
mHaHcoBM nacuew, kakTto ca onpegenexdn B MCC 32 duHaHcoBu MHCTpyMeHTU: NpeacTaBsHe.

MCC 16 Umomu, mawuHu u cbopbxeHust u MCC 38 HemamepuanHu akmueu (U3meHeHus1) — pa3siCHeHUe Ha
donycmumume memooOu Ha amopmu3ayusi

M3ameHeHunsiTa BNM3aT B cuna 3a roguvulliHu nepuogm, 3anousawiyM Ha wunu crneg 1 adyapu 2016 r. Te passcHseat
npyHumna Ha MCC 16 n MCC 38, 4ye npuxogute oTpassiBaT MKOHOMMYECKUTE MON3W NOMydeHWM B pesynTar Ha
onepupaHeTo Ha busHeca (OT KOMTO aKTUBBT € YacT), KaTo USano, @ He MKOHOMWYECKUTE MOM3N CaMo OT M3MOoN3BaHeTo
Ha aKkTuBa. B pesyntaT Ha ToBa e He4OMNYCTMMO OMpeaensHeTo Ha amopTU3aLMMTE HA UMOTU, MaLLMHW U CbOPBXEHNS
W HemaTepuarnHu akTuem Ha 6asu, CBbp3aHu C reHepmpaHuTe npuxoau. MiameHeHnsTa Bce olle He ca npuetn ot EC.

MCC 19 Joxodu Ha Haemu nuuya (U3meHeHue) - BHOCKU om Haemume nuya

OrpaHunyeHoTo no obxsaT uaMmeHeHve Ha MCC 19 Bnusa B cuna 3a roguiHn Nepuoam, 3anoysalim Ha unu cneg 1
despyapu 2015 r. To kacae BHOCKUTE OT HaeTu v TpeTu Nuua B MEHCUOHHM NnaHoBe ¢ AedvHupann goxoaum. Lenta
My € [ila ONpOCTM OCYETOBOASIBAHETO HA BHOCKUTE, KOMTO HE 3aBUCAT OT NPOCMYXEHUS CTax, KaTo HanpuMep, BHOCKU
OT HaeTu n1ua, KOUTO Ce n34ncnaBaT KaTto PUKCMpPaH NPoLEHT OT paboTHaTta 3annaTa. He ce o4yaksa M3mMeHeHVeTo Aaa
uma edekt Bbpxy 6baewmnte pmHaHCOBM OTYETH Ha [Ipy»ecTBOTO.

MC®O 9 duHaHCOBU UHCMPYMEHMU

MC®O 9 Bnu3sa B cuna 3a roauLlHu Nepuoam 3ano4vsaliy Ha unu cneg 1 sHyapu 2018 r., kato ce No3BonsiBa No-paHHOTO
My npunaraHe. ®uHanHata Bepcus Ha MCOO 9 durHaHcoBY MHCTpyMeHTU 3ameHst MCC 39 ®UHaHCOBU MHCTPYMEHTH:
[MprsHaBaHe M oueHsIBaHe M BCUMYKM NpeauwHn pepakumm Ha MCOO 9. CtaHgoapThT BbBeXAa HOBU M3MCKBAHUA
OTHOCHO Krnacudumkaumsi u oueHsiBaHe, obe3ueHka 1 OTYMTaHe Ha xempkupaHe. [pyecTBOTO € B NpoLec Ha oLeHKa Ha
edeKkTuTe OT TO3M CTaHAAPT BbpXy (PUHAHCOBOTO CHLCTOSTHUE UMK pe3ynTaTtuTe OT AEeNHOCTTA.

MC®O 11 CbemecmHu crnopasymeHusi (U3meHeHue): C4emoeodHO omy4yumaHe Ha npudobueaHe Ha y4acmue 8
cbeMecmHa deliHocm

MameHeHneTo BNu3a B cuna 3a roavLLHn nepvoau, 3ano4saluy Ha unu cneg 1 aHyapu 2016 r. JobaeeHu ca ykasaHus
3a OTYNTaHe Ha NpuaobuBaHe Ha y4acTe B CbBMECTHA AENHOCT, KOATO NpeacTaensisa busHec no cmucbna Ha MCOO.
He ce oyakBa nameHeHneTo fa uma epekt Bbpxy ObaelumTte pmHaHCOBM 0TYETU Ha [ pyXecTBOTO.

MC®O 10, MC®O 12 u MCC 28: UHeecmuyuoHHU npednpusimusi: lpunazaHe Ha oceoboxdasaHemo om
u3zzomesiHe Ha KOHconudupaH ghuHaHcoe omyem (U3meHeHust)

M3ameHeHusiTa BNM3aT B CMna 3a rogulliHu nepuoau, 3anoyvsaiwm Ha unu cned 1 siHyapu 2016 r. Te passcHaBarT, ye
ocBoOOXJaBaHETO OT NpeAcTaBsiHE HA KOHCONMAUPaH (hMHAHCOB OTYET BaXky 3a KOMMNaHWsA-Malika, KOsiTo € AbLepPHO
OPYXECTBO Ha UHBECTULUMOHHO NpeanpusThe, KOETO OLIEHSIBA BCUYKU ObLUEPHN OPYXKECTBA MO CNpaBeanvBa CTOMHOCT.
[pyro usmeHeHve kacae KOHCONUAMPAHETO Ha AbLUEPHO APYXKECTBO, KOETO NPefoCTaBs YCIyrn Ha MHBECTULMOHHOTO
npeanpustue. Benykn apyrn AbluepHy ApyKecTBa Ha MHBECTULMOHHOTO NpeanpusiTe ce oLeHsiBaT Mo cnpaseanvea
ctonHocT. WNameHenuaTa Ha MCC 28 nossonsiBaT WHBECTMLMOHHO MpPeAnpuaTvMe, KOeTo npwurara metoda Ha
cobCTBEHUS KanuTan, Aa 3anasu cnpaBefnMBUTE CTOMHOCTU MO OTHOLUEHVE Ha AbLUEPHUTE OPYXECTBa Ha CBOUTE
acouMmnpaHu UnNn CbBMECTHU NPEATNPUSTUS.
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MCC 1 lpedcmaesiHe Ha ¢huHaHcosu omyemu: OnoeecmsigaHusi (U3mMeHeHUs1)

M3meHeHnsiTa BNM3aT B cuna 3a rogvHu nepuogw, 3anoysawm Ha unu cneq 1 aHyapu 2016 r. Te ca cBbp3aHu ¢
HacbpyaBaHe Ha OpyXecTBaTa Aa npunarat npodecroHanHa npeueHka npu n3bopa Ha MHOPMaLUsiTa U Ha4yMHa Ha
NpeacTaBsAHETO 1, U NOSICHABAT CcbLyecTByBalmTe nsmnckesaHnsa Ha MCC 1. MameHeHuATa KacasT CbLUECTBEHOCT, pes
Ha Genexknte, MeXAWHHU Cymu KU pas3buBKW, CHETOBOAHW MOMUTUKM W NPEACTaBsSHE Ha KOMMOHEHTWM Ha Opyrusi
BceobxBaTeH JOX0, CBBbP3aHN C UHBECTULIMW, OTYMTaHU NO MeToaa Ha coBCTBeHMs kanuTan. [lpykecTBoTo e B npoLec
Ha OLeHKa Ha edbekTUTe OT TO3M CTaHOapT BbpXy 6baeLnte hnHaHCOBN OTYETH.

MC®O 14 PascpoyeaHusi no pez2ysamopHu deliHocmu

CTtaHpapTbT BNu3a B cuna 3a rogulliHv Nepuoau, 3anoyvsalum Ha unu cneg 1 svyapu 2016 r. LienTa Ha T03un MexanHeH
CTaHAapT e [Ja JoMNpuHece 3a CPaBHMMOCTTA Ha OTYETM Ha MPeanpUATUS U3BBLPLLBALLM PEryNnupaHn OEVHOCTU U MNo-
cnewumanHo OeNHOCTU € perynupann ueHn. Takmea genHocty bmuxa mornu aa 6baat AoCTaBKMTE Ha ras, enekTpuyecTBo,
Boga. MC®O 14 wusuckBa ecdpbektuTe OT perynupaHu uUeHM Aa ObaaT NpeacTaBsHUM OTAENHO U npefocTaBd
ocsBoboxaaBaHe npu NbpBoHayanHo npunaraHe Ha MC®O. CtaHaapTsT Bee olle He e npueTt oT EC.

MC®O 15 lNMpuxodu no do2o0e0pu ¢ KJlueHmu

CTtaHpapTbT BMNM3a B cuUna 3a roguiHu nepuoau, 3anoyvsaiym Ha unu cneg 1 aHyapu 2017 r. MC®O 15 BbBexaa mogen
OT MeT CTbMKW, KONTO € NPUIMOXMM KbM MPUXOAMUTE MO AOrOBOPY C KIMMEHTU (C Marku U3KMYEHNs), HE3aBUCUMO OT
TMNa Ha caenkata unu genHoctta. CTaHaapTLT We ce npunara 1 no oTHOLEHWe Ha NPU3HaBaHEeTo M OLEHsIBaHETO Ha
neyandbu u 3arybm oT npogaxba Ha HAKOM HedUHAHCOBWU aKTMBW, KOUTO NPOM3TMYAT OT HEPErynspHu OEeAHOCTU
(Hanpumep npopaxba Ha MMOTW, MaLLUMHW U CLOPBXEHNS UN HemaTtepuanHu aktuem). e ce nsucksat no-geTannHm
OMNOBECTABaHUSA, BKITOUUTENHO pa3npederieHne Ha Bb3HarpaXxaeHNeTo 3a caenkata Mexay oTAenHuTe 3agbihKeHus
3a M3NbITHEHNE, MHOPMaLMA 3a OTAENHNUTE 3a4bIIKEHUSA 3a U3MbITHEHWE U KIMIOYOBM NPELLEHKN 1 oueHkn. CTaHaapTsT
BCe oue He e npuet ot EC.

MCC 27 UndueudyanHu gpuHaHcosu omyemu (U3meHeHue)

MameHeHneTo BNn3a B cuna oT 1 aHyapu 2016 r. To no3sonsiBa M3non3saHeTo Ha MeToaa Ha cCoOOCTBEHUS KanuTan npu
OTYMTAHETO Ha WHBECTMUMM B ObLUEepHM NpeanpusiTusi, CbBMECTHO KOHTPONUPaHM NPEeanpusiTuss U acouumnpaHu
npeanpuaTUa B MHOUBMAYaNHUTE (OUHAHCOBU OTYETMU.

N3meHneHuss 8 MC®O 10 KoHconudupaHu ¢puHaHcoeu omyemu u MCC 28 MHeecmuyuu e acouyuupaHu u
cbemecmHu npednpusimusi: [Ipodax6a unu eHocka Ha akmueu CbC cmpaHu o cdesikama uHeecmumop u
He2080 acoyuupaHo Ujlu Cb8MeCIMHO npednpusimue

MameHeHnsTa pasrnexgaTr yCTaHOBEHOTO HECLOTBETCTBME Mexay uauckBaHuata Ha MCPO 10 u MCC 28 npu
npopaxba Mnu BHOCKA Ha aKTUBW CbC CTPaHW MO cAaernkata WHBECTUTOP M HEroBO acOLMUPaHO UM CbBMECTHO
npennpusaTue. Npu3HaBa ce NbnHaTta nevan6ba unu 3aryba, koraTo caenkarta kacae 6u3Hec 1 YacT oT neyanbaTa unu
3arybara, KoraTo caernkaTa kacae akTMBM, KOUTO He NpeacTaBnsaBaTt 6usHec. VIameHeHnsiTa Bnv3ar B cuna 3a roguvLiHu
nepuoau, 3anoysawum Ha unu creg, 1 aHyapu 2016 r.

2.2. lebnHuummn

DOpyxecTBO-Manka

ToBa e OpyXeCTBOTO, KOETO MpuTexaBa KOHTpPOMna BbpXy CTonaHckata u ¢uHaHcoBa MONWUTMKA W OEWHOCT Ha
AbLUEPHUTE ApYyXeCTBa Ypes npuTexaHneTo Ha noseye oT 50% OT AsnoBeTe OT kanuTana My u/unv npaeara Ha rnac
UM NO CcuraTa Ha CKIYEHO NMCMEHO CnopasyMeHre 3a KOHTPON Mexay akumoHepute. [ipyxectBoTo-mavika e CUPMA
rPYN XONAWHL AL,

OblwepHn apyxecTBa

ToBa ca gpyXecTBa, BKIHOYUTENHO MPeanpUsaTUs, HEIOPUANYECKU NWLA, B KOUTO APYXKECTBOTO - Maiika, NPSKo Uim
KOCBEHO, Nputexasa nose4ye ot 50 % oT npaBaTta Ha rnac B O6woTo cbbpaHue (B aKLUMOHEPHUS kanuTan) u/vnu uva
npaBoTo Aa Ha3Hayu noseye OoT 50 % ot CbBeTa Ha OMPEKTOPUTE Ha CbOTBETHOTO APYXECTBO MMM MO cunata Ha
CKITHOYEHO MUCMEHO CrMopa3yMeHMe 3a KOHTPOI MEXAy akUMOHEPUTE N MOXE Aa YNpaXkHsiBa KOHTPOM BbpXy TsXHaTa
hmMHaHCOBa M onepaTMBHa NOMMTMKA (BKI. MO Curarta Ha CKITYEeHO crnopadyMeHue 3a KOHTPOMN MeXAy akuMoHepw).
ObliepHUTe OpyXecTBa Ce KOHCONMAmMpaT OT AaTtaTa, Ha KOATO ePEKTUBHUAT KOHTPON e NpuaobuT ot MpynaTa u cnupat
[a ce KoHconuaupaT OT AaraTa, Ha KOSITO Ce Npuema, Ye KOHTPONbT € NpeKpaTeH U e NpexBbprieH U3BbH MpynaTa. 3a
TAXHaTa KOHCONMuAaUMs ce npunara MeToabT Ha MbiHaTa KOHcoNUAaLUMS.
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CbBMecTHO APyXecTBO

CbBMeCTHO ApYXeCTBO ce Cb3aBa Mo cunarta Ha JOroBOpHO cropasymeHue, Ha 6asa Ha KoeTo [iBe UM NoBeYe CTPaHu
(apyxecTBa) ce 3aemar c obLya cTonaHcka AeWHOCT, KOATO NOANEXM Ha CbBMECTEH KOHTPOS.

CbBMeCTeH KOHTPON npeacTaBnsiBa 4OrOBOPHO crnofensHe Ha KOHTpona BbpXy AajeHa CTonaHcka AenHocT. Ton ce
onpepensi oT yCTaHOBEHOTO M3MCKBaHE B3eMaHETO Ha cTpaTernyeckn oMHaHCOBM U ONepPaTMBHU PELLEH S, CBbp3aHu
CbC CTOMaHcKaTa OEeWHOCT M pa3BMTUETO Ha CbBMECTHOTO APYXECTBO, Aa CTaBa CbC 3a4bIMKUTENHO eAMHOAYLIHO
cbrracve Ha KOHTPONMpaLLMTe CbaPYXHULN.

KoHTponupall cbapyXHUK B CbBMECTHO APYXKECTBO € CTpaHaTa (4py»KeCTBOTO), KOATO (KOETO) y4acTBa B CbBMECTHOTO
LPY>XECTBO U CNOAENS CbBMECTHUSI KOHTPOI BbPXY MNOCHEAHOTO.

CbBMECTHOTO ApY>KeCTBO Ce BKIOYBA B KOHCONMAMPaHUsi (OMHaHCOB OTYeT Ha pynaTa, kaTo ce npunara MeToabT Ha
cobCTBEHUS KanuTan - OT gartaTta, Ha KOSiITo e(EKTUBHUAT CbBMECTEH KOHTPON € MpuaobWUT OT KOHTponupaiius
CbAPYXHUK (KOHKPETHO - APYXECTBOTO-Maiika) M crnvpa Aa ce KOHconuaupa Ypes To3u MeTof OT aaTtaTa, koraTo
CbBMECTHOTO [PYXECTBO Ce TpaHcopMupa B AbLIEPHO, UMK OT AaTaTa, Ha KOATO ce npuema, Ye CbBMECTHUSIT
KOHTPON € NMPexXBbPIIEH OT KOHTPONMPALLMSI CbAPYXKHMK Ha TPeTH nuua.

AcouuunpaHo OpyKecTBO

ToBa e ApYyeCTBO, B KOETO MHBECTUTOPBLT (KOHKPETHO - APYKECTBOTO-Malka) yrpaxHaBa 3Ha4YUTeNnHO BRvsAHUE, HO
KOeTo He NpeAcTaBmnsABa HATO AbLLEPHO APYXECTBO, HUTO CbBMECTHO APYXeCTBO Ha MHBeCTUTOpa.

3HaunTenHo BNMsHWE e NpaBOTO Ha y4acTue Npu B3EMaHeTO Ha peLleHns, CBbp3aHu ¢ onHaHcoBaTa 1 onepaTnsBHaTa
NonUTUKa Ha NPeanpUsATUETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOI UM CbBMECTEH KOHTPOI BbPXY Tasn NonuTuka.
O6uyaiiHo TO € Hanuue npu: a) NpuTexaBaHe, NPSKO UMM KOCBEHO OT CTpaHa Ha WMHBECTUTOpPA Ha AsnoBse (akumm) oT
20% po 50 % oT kanuTana Ha AOPYXeCTBOTO, B KOETO € MHBECTMPAHO (BKM. MO curaTa Ha crnopasyMeHue Mexay
akunoHepwu) u, 6) B AONbNHEHNE, MHBECTUTOPBLT MMa NPEACTaBUTENCTBO B YNPaBnaBallyna opraH Ha ApY>KecTBOTO, B
KOeTO e MHBEeCTMpaHO W/MnKM yyacTBa B MNpoueca Ha B3eMaHe Ha pelleHUsTa Mo OTHOLIeHWE Ha nonmuTvkaTta u
cTpaTernaTa Ha ApYXeCTBOTO, B KOETO € MHBECTMPAHO, /UMK ca Hanuue CbLUECTBEHW onepaumn Mexay UHBecTuTopa
W ApYXeCTBOTO, B KOETO € MHBECTUPaHO.

AcCoLMMPaHOTO OPYKECTBO Ce BKIMOYBA B KOHCONUANpaHuUs dorHaHCoB oT4eT Ha [pynara, kaTo ce npunara meToabT Ha
cobCTBEHNA KanuTan - OT JaTata, Ha KOATO € NpuaobuTo 3HAYUTENHO BMUSIHME OT MHBECTUTOPa (KOHKPETHO -
[IPYXEeCTBOTO-Malika) 1 Cnvpa Aa ce BKIoYBa Ypes TO3N MeTO UMK OT AartaTa, KoraTo OpYKeCTBOTO ce TpaHcdopmupa
B AbLUEPHO, UKW OT Aartara, Ha KOATO Ce Npuema, Ye 3Ha4MTeNHOTO BISHNE € NMPEXBbPIIEHO OT MHBECTUTOPA Ha TPETK
nuua.

2.3. NpunHUMNK Ha KoHconMaauusTa

KoHconuanpaHusT pmHaHCoB OT4YeT BKtoYBa (OMHAHCOBUTE OTHETU HA OPY>KECTBOTO-Malka, AbLUepHUTE OpYXecTBa,
CbBMECTHUTE OpPYXeCcTBa WM acouumpaHuTe ApyXecTBa, usrotBeHn kbMm 31 mapt 2016 rogmHa. Mpu koHconuaaumsaTa
€ npunaraH noaxoAbT Ha “MKOHOMMYECKO NpeanpusaTUe”, KaTo 3a OLeHKaTa Ha HEKOHTPONMPALLOTO y4acTue npu 6usHec
- KOMBMHauun n apyrn bopmy Ha NPMAOGMBaHMSA Ha OAbLUEPHU APYXeCTBa, € u3bpaH MeToabT Ha “nponopuuoHaneH
0NN B HETHUTE akTuBK”.

PNHAHCOBUTE OTYETM Ha ObLUEPHUTE, CbBMECTHUTE M acouMmpaHuTe OpyXecCTBa 3a uenute Ha KoHconnaauuaTta ca
N3roTBeHM 3a Chblna OTY4ETEH nepuon, Kakto To3n Ha /J.py)KeCTBOTO-MaI;IKa 1 npu npunaraHe Ha eanMHHa c4eToBOAHa
nonnTuKa.

2.3.1. KoHconupauua Ha OblepHn OpyXecTBa

B koHconuavpaHus huHaHCOB OTYET, OTYETUTE Ha BKIIOMEHUTE AbLUEPHU OPYKECTBA ca KOHCONMAaupaHu Ha 6asa Ha
MeToAa “nbfHa KoHconuaaums”, peq no pen, kato e npunaraHa yHudpuumpaHa 3a CbLeCTBEHUTE 00EKTM CHETOBOAHA
NOoNINTUKA. MHBeCTI/IU,I/II/ITe Ha }J,py)KeCTBOTO-MaVIKa Cca efilMMNHUPpaHn cpelly nenas CcoOCTBEHUSA KanuTan Ha ObllepHuTe
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apyxecTtBa KbM AaTaTta Ha I'IpVI}J,06VIBaHe. BbTpeLuHo-rpynoBuTe onepauumn 1 pasdyeTv ca HanbIHO eNMMUHUPAHK, BKIT.
Hepeanun3mpaHaTta BbTpeLllHorpynosa neyan6a unu 3ary6a. OTyeTeH e n edeKkTbT Ha OTCPOYEHUTE AaHbLM NpU TE3N
eNMMMNUHnpaLLn KoHconnaaunoHHM 3anncBaHuA.

[anoBeTe Ha akUMOHepU - TPETU N1LA B AbLUEepHUTE APYXKECTBA, U3BBH TE3M Ha akLMOHEpUTE Ha ApYXeCTBOTO-Malika,
ca MOCOYEeHM CaMOCTOATENHO B KOHCOMUAMPaHWUS OTYET 3a (PUMHAHCOBOTO CbCTOSIHUE, KOHCONMMAMpaHuMs OT4eT 3a
BceobXBaTHWS [OX04 W OT4yeTa 3a MpPOMeHUTe B COOCTBEHWs KanuTan KkaTo “HEeKOHTponupalwo ydactue’.
HekoHTponupaloTo y4acTve cbabpa: a) cymaTta Ha Aena Ha akuumoHepuTe (CbApYXHULNUTE) - TPETU Nuua KbM AataTa
Ha KOHconuaauusitTa 3a MbpPBY NbT B CnpaBeanvBaTta (HamepeHaTa CTOMHOCT) Ha BCUYKM pasrpaHnynMu npuaobutu
aKTMBM, NOETU NACMBM U YCINOBHUTE (M3KpUCTanManpanu) 3agbIPKEHUS Ha BCAKO OT CbOTBETHUTE AbLUEPHU APYXECTBa,
onpepneneHa (Ha 6asa gena) Ypes nponopuuoHanHua meton, u 6) U3BMeHeHMeTo Ha cymaTta Ha [ena Ha Te3n nuiua B
COBCTBEHUS KanuTan Ha BCAKO OT CbOTBETHUTE [AbLUEPHM APYXKEeCTBa OT MbpBaTa UM KOHcoNnuaauus A0 Kpas Ha
TEKyLNst OTHETEH NEepuoa.

3a npeusuncnasaHe Ha OTYeTUTe Ha AbLUEepPHUTE ApYXeCTBa B YyxGnHa B GbNrapckv neea ca M3nonaeaHu cregHuTe
KypcoBe:

1. OrtueTsbT 3a BCeoOXBATMHA AOX0OA € NPEn3yncneH no cpeaHo npeterneH kypc Ha USD Ha roguwHa 6a3a 3a
2015 r., kovito e 1,76441 BGN/USD 3a 2015 r. n .Ha TpuMece4dHa 6a3a 3a NbpBO Tpumeceumne Ha 2016 1. —
1,77457 BGN/USD

2. OT14eTbT 3a (PMHAHCOBOTO CLCTOSHME € Npen3yncneH Ha 6asa 3aknountenHusa kypc Ha bHB 3a 2015 .,
konto e 1,79007 BGN/USD 3a 2015 r. n kypc kbm 31.03.2016 r. 1,71790 BGN/USD 3a nbpBO TpumMeceumne
Ha 2016 .

3.  OT1y4eTbT 32 NApU4HNUTE MNOTOLM € NPEN3YNCIIEH N0 CPeaHO npeTerneH kypc Ha USD Ha roguiHa 6asa, konTo
e 1,76441 BGN/USD 3a 2015 r. n .Ha TpuMmeceyHa 6a3a 3a nbpBo Tpumeceume Ha 2016 1. - 1,77457
BGN/USD

dopmMupaHnTe pasnukmn OT NPen3YnCIIieHnsITa ca OTHeceHM B GanaHca B no3uums “Pe3epBu OT NPen3dncrieHmn
otyeTn®.

2.3.2. NpupobrBaHe Ha ObLLEPHU OpYXecTBa

Mpu npnaobrBaHe Ha AbLLEPHO ApYXecTBO (NpeanpusaTtue) ot pynaTa npn 6GusHec-komMOMHaL MM ce n3nonssa MeToabT
Ha npugobuBaHe (nNokynko-npopaxba). [pexBbpneHOTO Bb3HArpaXxaeHue BKIOYBA CripaBednvBaTa CTOWMHOCT KbM
jaTaTa Ha pasMsHaTa Ha npedoCTaBeHWTe akTMBM, Bb3HUKHANUTE WM NOeTU 3adbiDKEeHUs W Ha u3gageHuTe
WHCTPYMEHTM Ha CcoBCTBeH KanuTan oT npuaobusalloTo APYXEeCTBO, B 3aMsiHa Ha MornyvaBaHeTo Ha KOHTpona Hafj
npuaobnsBaHoOTO ApyXecTBO. TA BKNOYBA W cnpaBeAnvBaTa CTOMHOCT Ha BCEKU aKTWMB WNW MacuB, KOWTO ce sBsiBa
pesynTaT OT cnopa3yMeHve 3a Bb3HarpaxaeHne nog ycrosue.

MpeknTe pasxoau, cBbp3aHM ¢ NpuaobrBaHeTo, ce NpM3HaBaT KaTo TeKyLLM 3a nepuoga, B KOMTO Te ca M3BbPLLEHU, C
U3KIIOYEHME HA pa3xoauTe 3a eMUCUS Ha AbITOBU UMM UHCTPYMEHTU Ha COBCTBEHMS KanuTar, KOUTO ce npu3HaBaT
KaTo KOMMOHEHT Ha coBCTBEHNS KanuTarn.

Bcuukm npmaobuTti pasrpaHuuummn akTuBmM, NOETU MacuBKU U YCNOBHUTE (M3KpUCTanuavpanu) 3agbimkeHns B buaHec-
KOMOMWHaLusTa, ce OLEeHsIBaT MbpBOHAYarnHo No TsixHaTa crnpaBeanMBa CTOMHOCT KbM JaTtaTta Ha pasMsHaTa. Besiko
npeBuvlleHNne Ha cbopa OT MPexBbPFIEHOTO Bb3HArpaxaeHwe (OLEHeHO Mo cnpaBeanuBa CTOMHOCT), cymaTta Ha
HEKOHTPONMMPALLOTO yyacTue B NpuaobvBaHOTO npeanpusATMe u, npu npugobuBaHe Ha eTanu, crnpaBenvBara
CTOMHOCT Ha [fataTa Ha npuaobuBaHe Ha MO-paHO MpUTEXaBaHOTO KanuTaroBO y4vacTue B NpuaoGUBaHOTO
npeanpuaTve, Hag NpuaooduUTUTE pasrpaHUyYMMmn akTUBK M NOETU NacBU Ha NPUAOOMBALLOTO APYXECTBO, Ce TpeTmpa
M Mpu3HaBa kaTo penytauus. AKO AenbT Ha NpuaobuBaLLOTO APYKECTBO B CnpaBensiMBaTa CTOMHOCT Ha HETHUTe
npnaobuTn pasrpaHMYMMK aKTMBM HaABMLIABA LieHaTa Ha NpugobuBaHe Ha GusHec-koMOHaUusTa, ToBa NPEBULLEHNE
ce npusHaBa He3abaBHO B KOHCONMMAMpaHUS OTYET 3a AoxoauTe Ha [pynata B crtatudata “nedandw/(3arybu) ot
npuoobreaHe Ha/(ocBoboXxadaBaHe OT) ObluepHW ApyxecTBa’. Bcsiko HekoHTponupalwo yyactve npu 6usHec
KOMOUWHaLMs ce oLeHsiBa Ha 6a3a meToda “NponopuUmMoHaneH Asn B HETHUTE akTUBWU” Ha NpuaobMBaHOTO OPYXKECTBO.

KoraTto 6u3Hec kombmHaumsiTa Nno npuaobnBaHeTo Ha AbLIEPHO APYKECTBO CE OCLLIECTBSIBA HA €Tanu, Ha JaTtaTa Ha
npuaobuesaHe BCUYKM MPeauLLHN MHBECTULMW, AbpXaHU OT npuaobusallus, ce npeoleHaBaT A0 crnpaseanuea
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CTOMHOCT, KaTo nonyyeHnTe edhekTn OT Tasn NpPeoLeHKa ce NpM3HaBaT B TekyllaTa neyanba unu 3aryba Ha pynaTa,
CbOTBETHO KbM “CbmHaHcoBM npuxoaun” n “dnHaHcoBM pasxoaun” nnum ,nedyandw/(3arybu) ot acoummpaHo OpyXecTso’,
BKI1. BCUYKW NPEAMULLHO OTYETEHM eheKTn B pyrMTe KOMMOHEHTM Ha BCeoOXBaTHMSA 40X0 Ce peuuknmpar.

2.3.3. Npopgaxba Ha obLuepHU OpyxecTBa
Mpwn npopax6a unu gpyra dopma Ha 3aryba (TpaHcdep) Ha KOHTPON BbpXY AbLUEPHO APYXKECTBO:

. OTnunceart ce akTMBUTE N NacuBuUTe (BKM. ako MMa NpuHaanexaiia penyraums) Ha ObLUEepHOTO APYXXECTBO Mo
©anaHcoBa CTOMHOCT KbM AaTaTa Ha 3arybaTta Ha KOHTpOrT;

. OTnncBa Ce HEKOHTPONMPAaLWOTO yyacTMe B TOBa [AObLUIEPHO [OPYXKEecTBO Mo GanaHcoBa CTOMHOCT B
KOHCONMMAMPaHUS OTYET 3a (PMHAHCOBOTO ChCTOSHME KbM JaTtaTta Ha 3aryGaTta Ha KOHTpona, BKJ1. BCUYKM KOMMOHEHTM
Ha Opyr BceobxBaTeH [OX04, CBbp3aHu C TSX;

. Mpu3HaBa ce MOMyYEeHOTO Bb3HarpaxaeHue Mo crpaBeasiMBa CTOWHOCT OT cheskaTa, CbOWTMETO wnu
onepauuaTa, oBena 4o sarybata Ha KOHTPOST;

. Peknacuduumpat ce kbM “nedyandbu unu 3arybu 3a roguHata’, unm ce TpaHcdepupaT OUPEKTHO KbM
HaTpynaHu nevandu BCUYKM KOMMOHEHTM Ha CODCTBEHMS kanuTarn, NpeacTaBnsBallM HepeanuanpaHu AOXOAM Unu
3arybu — cbrmacHo M3MckBaHusATa Ha cboTBeTHUTE MCPO, nog ymuto npaBuna nonagat Te3n KOMMOHEHTUM Ha
coOCTBEHUS KanuTan;

. MpusHaBa ce BcsAka pesynTaTHa pasnuka kato “neyanba wnu 3aryba ot ocBoboxaaBaHe (Mpoaaxba) Ha
AbLUEPHO APYXeCTBO” B KOHCONUAMPAHNSA OTYET 3a BCeobXBaTHUS JOXOA, NPMHaAnexalla Ha ApYXeCcTBOTO-Malika.

. OcTaHanuTe 3a obpxaHe AsnoBe, POPMUPALLM UHBECTULMM B acOLMMPaHi OPYKeCTBa UM UHBECTULMK Ha
pasnonoxeHue 1 3a npoaaxba ce oLieHABAT MbpPBOHAYanHo Mo crnpasenMBa CTOMHOCT KbM AaTtaTta Ha npodaxbaTa u
B MOCMNeACTBME Ce OLeHsaBaT Mo peda Ha npuerarta oT [pynarta cyetoBogHa NonuTrka.

MeToabT Ha npugobueaHe (Nokynko-npogaxba) ce npunara u Npu onepauny 3a obeanHeHne n/vnu NPecTpPyKTypupaHe
Ha NpeanpuaTUa Nog obLL KOHTPON, B Criydan Yye Te ce SBSiBaT Npekv npugobusBaHvsa oT NnosuumsTa Ha OPYKeCcTBOTO-
Maika.

2.3.4. Coenku ¢ HEKOHTPONMPALLLOTO yvacTue

OnepaunnTe C HEKOHTPONMPALLOTO yYacTue ce TpeTupaT oT ['pynarta KaTo coenku ¢ nuua, npuTexasallm MHCTPYMEHTU
Ha o6Lwwmsa cobcTBeH kanuTan Ha pynaTa. Edektute oT npogax6u Ha OAnNoBe Ha ApYXeCcTBOTO-Mavika, 6e3 3aryba Ha
KOHTPOI, KbM MpUTEXaTeNn Ha HEKOHTPONUPALLM y4acTus HE Ce TPeTUpaT KaTto KOMMOHEHTU Ha TekyllaTta neyanoda
unu 3aryba Ha pynaTa, a KaTto ABWXKEHUS AMPEKTHO B KOMMOHEHTUTE Ha COBCTBEHMA 1 Kanutan, ObMKHOBEHO KbM
KOMMNOHEHTa-pe3epB ,HepasnpeaeneHa neyanba”. Ml obpatHo, npu NOKynku OT OpYyKeCTBOTO-Mawka, 6e3 npugobueaHe
Ha KOHTPOI, Ha AOMbIHUTENHM OANOBE OT Y4acTUETO Ha MpUTEXaTenn Ha HEKOHTPONMpPALLM y4acTus BCsSKa pasnuka
MeXay nnarteHaTta cyma U CbOTBETHUSI NpMaoOuT asn ot GanaHcoBaTa CTOMHOCT HA HETHUTE aKTMBU Ha ObLUEPHOTO
OPYXECTBO Ce Mpu3HaBa CblLO OUPEKTHO B KOHCOMMAMPaHWs OTYET 3a COOCTBEHMs kanuTan, OOWKHOBEHO KbM
KOMMOHEHTa-pe3epB ,Hepa3npeaeneHa neyanba”.

Korato [pynata npectaHe ga nputexaBa KOHTPOM M 3HAYMTENHO BIUSIHME, BCSKA OCTaBalia ManuMHCTBEHA
WHBECTULUSA KaTo AAN B KanuTana Ha CbOTBETHOTO APYXECTBO, Ce NpeoleHsiBa no crnpaBeanvBa CTOMHOCT, KaTo
pasnukaTa go GanaHcoBaTa CTOMHOCT Ce MpM3HaBa B TekywiaTa nevanta nnm 3aryba, kKaTo CbOTBETHO BCUYKU CyMMU
npean NpusHaTu B ApPYrM KOMMOHEHTM Ha BCEOOXBATHMA 0OXOA CE OTYMTAT Taka KakTO NMpu onepaumst Ha OUPEKTHO
ocBoboOXaaBaHe Ha BCUYKM acouuupaHM C MbpBOHAYanHata WMHBECTUUMS (B AbLIEPHOTO WU acoLMUPaHOTO
OPYKECTBO) KOMMOHEHTW.

2.3.5. KoHconunaauusa Ha acouumnpann n CbBMECTHN OpYKecTBa

3a BKNIOYBAHETO Ha acouMmpaHuTe U CbBMECTHW ApyXecTBa B KOHCONMMAWPAHUS (DMHAHCOB OTYET € MPUMOXeH
MeToAbT Ha COBCTBEHWUS KanuTarn, crnopep KOMTO MHBECTULUMSITA Ha OPYXEeCTBOTO-Maiika B TSX MbpBOHavanHo ce
oT4muTa Mo LeHa Ha npuaobusaHe (ceGeCTOMHOCT), a BMNOCNEeACTBME Ce NPen3yncrsBa, 3a Aa 0Tpasu NPOMEHUTE Ha
Aena Ha WHBeCTUTOpa (KOHKPETHO — [OPYXECTBOTO-Mallka) B HETHUTE aKTMBM Ha acouMupaHuTe U CbBMECTHU
ApyxecTBa cnef npuaobusaHeTo. MHBecTUUmMsTa Ha pynata B acouuupaHuTe U CbBMECTHU APYXXECTBA BKMHOYBA U
penyTaumute, naeHTMuLMpaHn Npu NpuaobuBaHETo UM, HETHO OT BCSIKa Npu3HaTa obesueHka.

Mevanbata wnu 3arybata cneg npugobuBaHeTo 3a [pynaTta (4pe3 APYXKECTBOTO-Malka) OT acoumMvpaHuTe U
CbBMECTHU [pyXecCcTBa, 3a CbOTBETHUA OTYETEeH nepuoa, npeacraBndBa HEeNHUS OAan B HETHUTe My (bVIHaHCOBI/I
pesynTtaTtu (cres AaHbuuM) OT HeroBaTta cTonaHcka AeHOCT 3a To3W Nepuoa, KOWTo Aan ce npusHaea U NpeacTaBsi Ha
OTAENEH pel B KOHCONMMAMPaHUS OTYET 3a BCeOOXBaTHUS 4OXOA,.
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AHanornyHo, gensT Ha [pynata B M3MeHeHuaTa cnef npuaobrvBaHeTo Ha ApPYruTe KOMMOHEHTU Ha BceobXBaTHUSA
AOXOA, Ha acouMupaHWTe M CbBMECTHW APYXXeCTBa, CblO Ce Npu3Hasa M NpeacTaBsd KaTo ABWXEeHWe B Apyrute
KOMMOHEHTW Ha BCeobXBaTHNSA AOX0A B KOHCONMANPAHUS OTYET 3a BCeOOXBaTHNA AOXO04, CbOTBETHO KOHCONMANPaHNTE
pesepsu Ha [pynaTa B oT4yeTa 3a M3MeHeHWsTa B cOBCTBeHMA kanuTtan. pynata npusHaBa cBOS AAn B 3arybu Ha
acounvpaHuTe 1 CbBMECTHU ApYyXeCcTBa A0 pa3Mmepa Ha HeliHaTa MHBECTULMS, B T.4. U NPpeoCTaBeHNTe UM BbTPELLHN
3aemun.

BbTpewHute pasdetn Mmexagy [pynata v acouuMmpaHMTe M CbBMECTHW [PY)XECTBAa He ce envMUHMpaT.
HepeanuanpaHaTa neyan6a unu 3aryba oT caenku Mexay TaX ce enUMUHMPa A0 NPOLEHTa Ha rpynoBOTO yyacTue B
acouunpaHuTe U CbBMECTHU APYXECTBA, KaTo BKMHOUUTENHO Ce MpoBepsiBa 3a obesleHka B cnyyauTe Ha 3aryba.
OTYeTEH € U eheKTbT Ha OTCPOYEHNUTE AaHBLIM NPY TE3U KOHCONUAALMOHHM Npoueaypu.

2.4 CpaBHUTENHM OaHHN

[pyxecTBOTO NpeAcTaBsa cpaBHMTENHA MHAOpMaLMs B TO3M (OMHAHCOB OTYET 3a nepuoga, npuknioysawy, Ha 31.03.2016
r., 3a nepvopga, npukntoysawy Ha 31.03.2015 r. u 3a nepuoga, npuknioysaly Ha 31.12.2015 r.. KoraTto e Heobxoaumo,
CpaBHUTENHWTE AaHHW ce peknacmuduumpar (M Nnpensymcnsaear), 3a Aa ce NOCTUrHe CbMOCTaBMMOCT CNPAMO NPOMEHU
B NpeAcTaBsAHEeTo B TeKyLlaTa roavHa.

2.5 OyHKUMOHanNHa BanyTa u npu3HaBaHe Ha KypCOBW PasfivKu

dyHKUMOHANHa 1 oT4eTHa BanyTa Ha npeacTaBsHe Ha OUHAHCOBWUS OTYET Ha ApYXecTBOTO e 6bnrapckuat nes. OT
1.07.1997 r. neBbT € hukcmpaH B CboTBETCTBME CbC 3akoHa 3a BHB kbM repmaHckata mapka B cboTHoLeHne BGN 1
: DEM 1, a ¢ BbBeXAaHeTo Ha eBpOTO KaTo odmumanHa BanyTta Ha EBponelickusa cblo3 - C €BpOTO B CbOTHOLLEHMWE
BGN 1.95583 : EUR 1.

Mpu nbpBOHaYanHo Npu3HaBaHe, caenka B YyXXaecTpaHHa BanyTa ce 3anucea BbB (hyHKLUMOHanHaTa BanyTa, Kato Kbm
cymara B YyxxjecTpaHHa BanyTta ce npunara 06MeHHUST Kype KbM MOMEHTa Ha caenkarta unv onepauusTta. Napuynnte
CpeacTBa, B3eMaHUsITa U 3a4biMKeHUsTa, KaTo MOHEeTapHU OTYETHN 06eKTW, JEHOMUHUPAHW B YyXKAecTpaHHa BanyTa
ce oTuuTaT BBbB (PYHKUMOHANHaTa BanyTa kato ce npunara obMeHHUAT Kypc, nybnukysaH oT BHB 3a nocnegHus
paboTeH geH Ha cboTBeTHMA mecel. Kbm 31 gekemBpu Te ce oueHsiBaT B Obnrapcku neea, kato ce W3Non3sa
3aKMIOYNTENHUAT 0oBMeHeH Kypc Ha BHbB.

HeMOHeTapHMTe OT4eTHM O0bOekTM B OT4eTa 3a CbMHaHCOBOTO CbCTOAHME, NbPBOHAYaNnHO AJEHOMUHUPaHU B
YyXXaecTpaHHa BanyTa, ce oT4uTaT BbB beHKLLVIOHaJ'IHaTa BanyTta KaTto ce npunara UICTOpPpU4ECKUAT obmeHeH KypC KbM
JaTtaTa Ha onepauuaTta u nocrneaBallo He ce npeoueHAaBaT No 3aKkn4vnuTeneH Kypc.

Edextute ot KypcoBUTe passfikm, CBbp3aHu C ypexagaHeTo Ha COEeNKN B YyXaeCTpaHHa BanyTa, UM oT4MTaHEeTO Ha
TbProBCKMN COENKU B HyXOeCTpaHHa BallyTa Nno KypcoBe, KOUTO Ca pa3finyHu, OoT Te3n, N0 KOUTO NbpBOHA4YalHO ca ounm
NPU3HaTK, Ce BKIKOYBAT B OTHETA 3a BceobxBaTHUS Joxon (B nevan6aTa wunm 3ary6aTa 3a I'OJJ,I/IHaTa) B MOMEHTa Ha
Bb3HUKBAHETO UM.

2.6 Npnxogun

anXOAVITe B OPY>XeCTBOTO Ce Npu3HaBaT Ha 6a3sa npuHUMNa 3a HadncndaeaHe 1 4o CTeneHTa, 40 KOATO 1 NO Ha4vuHa,
Nno KOWTO CTOMa@HCKUTE M3rogn ce I'IpVI,D,OGVIBaT OT APYXeCTBOTO U pechn. CTONAaHCKNTE PUCKOBE Ce€ HOCAT, KaKTo U
OOKOJIKOTO npuxoguTte Mmorat HagexaHo aa ce U3MepAT.

Mpwn l'lpO,D,a)K6VITe Ha nNpoaykuuda, CTOKM U Mmatepumann npuxogmnte ce npusHaesaTt, KOrato BCUYKM CbLLECTBEHU PUCKOBE
1 Non3u oT cobCTBEHOCTTa Ha CTOKUTE npeMunHaBarT y KynyBa4da.

Mpv npenocTaBsHETO Ha yCnyrn, NPUXOAUTE Ce NPU3HaBaT, OTYMTalKM eTana Ha 3aBbPLUEHOCT Ha caenkata KbM
[artarta Ha oTyeTa 3a MHaAHCOBOTO CbCTOSHUE, aKOo TO3U eTan MoxXe aa Obe HagexXOHO U3MEPEH, KakTo 1 pasxoauTe,
M3BBbPLUEHMN MO cOenkarta 1 pasxoauTe 3a NPUKIYBaHETO 1.
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MpuxoauTe ce oLieHABaT Ha 6asa cnpaBeAnBaTa LieHa Ha NpoAaaeHuTe NpoayKLUWs, CTOKU U YCIYTU, HETHO OT KOCBEHU
JaHbuyM (aKkuM3 U JaHbk goGaBeHa CTOMHOCT) U NPeaoCTaBeHn OTCTLKM U pabaTtu.

HeTHuTe pasnukuM OT MpoMsiHa Ha BaslyTHU KypCOBe, CBbp3aHW C MapWYHW CPeacTBa, TbProBCKU B3eMaHusi U
3aQbIKEeHUs, AeHOMUHUPAHY B YyXKOECTpaHHa BanyTa, ce BKIoYBaT B OTYETa 3a BCeobxBaTHUA goxop (B nevantaTa
unu sarybata 3a roguHaTa), Korato Bb3HUKHAT.

[MpuxoanTe oT NpeoLueHka Ha MHBECTULIMOHHN UMOTK A0 CnpaBeaivBa CTOMHOCT (KoraTo e NpuoXmmMo) ce NnpeacTaBsaT
B OT4eTa 3a BceobxsBaTHWs goxon (B nevanbarta wnu 3arybaTa 3a roguHaTa) Ha pen “gpyrm goxoaw/(sarybu) ot
AenHocTTa”. B cbliata ctatma OT oT4eTa ce OTYMTaT WM peanuanpaHnTe NPUXoAn OT NPedoCTaBeHN UHBECTULMOHHN
MUMOTW Ha onepaTuBEH JIN3NHT.

Mpwn nponamGM Ha n3nnawjaHe, NnpuxoabT Ce Npu3HaBa Ha AataTta Ha npo,qa>K6aTa 6es WHKOpNopupaHuTe Nnxsn.

duHaHcoBUTE NpUXOAM Ce MPEeACTaBAT OTAEMHO Ha NLeBaTa cTpaHa Ha oTyeTa 3a BceobxBaTHUS foxop (B nevyanbata
unu 3arybata 3a roguHata) U ce CbCTOSIT OT: NMPUXOAW OT NMXBM MO NPeAOCTaBEHW 3aEMU U CPOYHU OENO3UTH,
npuxoan/neyvan6u oT CAEnKM C UHBECTULMM B LIEHHU KHIXKa Ha pas3norioxeHue u 3a npofaaxba u/mnm ot MHBeCTULMN B
ObLEPHN M acouMMpaHu OpYXecTBa, B T.4. AMBMOEHTM, HeTHa nedyanba OT KypCOBM PasnuKM OT MPEOLEHKM Ha
YyXXaecTpaHHa BanyTa.

2.7 Pasxoaun

Pa3xoguTte B opyXecTBOTO Ce Npu3HaBaT B MOMEHTAa Ha TAXHOTO Bb3HWKBaHE U Ha 6a3a NpuMHUMNUTE Ha HavMcnsBaHe
M CbNOCTaBMMOCT, 1 OO CTeNeHTa, 40 KOATO ToBa He 61 [oBENO 3a Npu3HaBaHe Ha akTMBW/MAcKBU, KOUTO He OTroBapsAT
Ha onpegeneHvsaTa 3a Takuea cbrnacHo MCoO.

PasxoguTte 3a 6baeLum nepuoan ce otnarat 3a NpM3HaBaHe KaTo TeKyll pa3xon 3a nepuoga, npes KOWTO porosopute
3a KOUTO Ce OTHACAT, ce n3nbriHABaT.

durHaHCcOBUTE pa3xoau ce NpeAcTaBAT OTAENHO B oTyeTa 3a BceobxBaTHMA goxopn (B neyanbarta mnu 3arybaTa 3a
roguHaTta) U ce CbCTOSIT OT: Pa3XOAm 3a NIMXBUI MO NOMyYeHN 3aeMmn, GaHKOBM TaKCU Mo 3aeMu 1 rapaHLuW, HeTHa 3ary6a
OT KypCOBM pasfMKM Ha uyxaecTpaHHa BanyTa, pasxogwu/sarybu OoT CAenkM C WHBECTULMM B LEHHW KHWKA Ha
pasnofnioxeHne un 3a npodaxba (koraTo TOBa € MPWUMOXMMO) W/MIM OT MHBECTULMWM B ObLUEPHUM M acouumpaHu
ApyXecTBa.

2.8 moTtn, mawumHu n obopyasaHe

MmoTuTte, MawwmHuTe n o60opyaBaHeTo (AbNroTpanHW MaTeprarnHi akTMem) ca NpeacTaBeHn No NCTOpUYecka CTOMHOCT,
HamarneHa c HaTpynaHaTa amopTu3auus un 3aryoute ot obesLeHka.

NbpBOHaYanHo npugo6uBaHe

Mpu nMbpBoHayanHo npuaobuBaHe MMOTWTE, MalIMHUTE M 0GOpYABaHETO Ce OLEHSIBAT MO LieHa Ha npugoGuBaHe
(ceBecToHOCT), KOATO BKIMOYBA MOKYMNHaTa LeHa, MUTHUYECKUTe TakcK (KoraTo ToBa € MPUMOXKMMO) U BCUYKU APYTu
Npeku pa3xoam, HeO6XoAVMY 3a NPUBEXAAHE HA aKTUBa B pabOTHO CbCTOsIHME. [peknTe pa3xoau OCHOBHO ca: pasxoam
3a MbpBOHaYarnHa JoCTaBKa, pa3xoau 3a XOHopapw Ha NuLa, CBbP3aHu C MPOEKTa, HEBBb3CTAHOBSIEMU JaHbLU, Pa3xoam
3a KanuTanuaupaHy NMxeun 3a KBanumuumpaHy akTMBK (Korato ToBa e NPUMoXNUMO) v ap.

Mpu npuaobreaHe Ha UMOTK, MaLLKHK 1 0BOPYABaHe MpY YCMOBMATA HA PA3CPOYEHO NallaHe, MokyrnHaTa ueHa e
eKBMBaNEHTHa Ha ceraliHaTa CTOMHOCT Ha 3aAb/DKEHUETO, AUCKOHTMpaHO Ha 6asa Ha NUXBEHOTO paBHWLLE MO
NPYBIEYEHUTE OT APYXXECTBOTO KPEAUTHU PECYPCH C aHarNorMyeH MaTypuTeT U NpeaHasHadeHue.

OpyxecTBOTO e onpeaenuno crtorHocTeH npar ot 700 nB., Nog KOWTO NpuaobuTUTE akTUBU HEe3aBUCUMO, Ye
npuTexaBaT XxapakTepucTkaTa Ha ObnroTpaeH akTme, Ce M3NUCBAT KaTo TEKYLL pa3xod B MOMEHTa Ha NpuaobrBaHeTo
UM.

MocneaBawm pasxoau
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Pa3xoanTe 3a peMOHTV 1 NoaapbXKka ce Npu3HaBaT 3a TekyluM B nepuoga, Npes KoiTo ca HanpaBeHW. /3BbpLueHm
nocneagallLy pasxoam, CBbp3aHu C UMOTH, MaLUKHW 1 0GopyaBaHe, KOUTO UMaT XapakTep Ha NoAMsiHa Ha ONpeaEneHu
BB3MOBM YacTu W arperaTu, Ui Ha NpeycTPOWCTBO U PEKOHCTPYKLWS, Ce kanuTanuaupaT kbM GanaHcoBaTa CTOMHOCT
Ha CbOTBETHUS aKTMB M ce Mpepasrnexga OCTaTbYHUS My MOMEe3eH >XMBOT KbM [JaTata Ha kanutanusauus.
ChblueBpemMeHHo, HeaMopTM3upaHaTa 4YacT Ha 3aMeHEeHWTe KOMMOHEHTU ce M3nucea oT GanaHcoBaTa CTOMHOCT Ha
aKTMBWTE M Ce NpU3HaBa B TEKYLLUMTE pa3xoau 3a nepuoaa Ha NpeycTponcTBOTO.

MeToaun Ha amopTU3auus

,D,py)l(eCTBOTO n3nons3ea ninHeeH MeTon Ha aMopTu3auua Ha UMOoTUTe (KOFaTO TOBa € I'IpVIJ'IO)KVIMO), MalWwnHUTE "
060pyﬂBaHeT0. AMOPTU3NPAHETO Ha aKTUBUTE 3anoyBa, Korato Te ca Ha pasnonoXeHue 3a yn0Tpe6a. 3emsiTa He ce
amopTmampa. [onesHnaT XmeoT no rpynn aktmem e c1;06pa3eH C (bm3MyeckoTo M3HOCBaHe, cneuudukarta Ha
060pyﬂBaHeT0, OboewwmTe HamMepeHua 3a yn0Tpe6a 1 C npeanonaraeMoTo MopasiHO oCTapsBaHe.

CpOKbT Ha rogHoOCT Mo rpynun akTMBKU € KakTo cnegsa.

. crpagn — 20-70 r. (koraTo ToBa € NPUNOXMMO)
. CbOpbXKeHusa — 5-25T.

. maLnHn n obopyasaHe —5-10 .

. KOMMIOTPU 1 MOG. ycTponcTea —2-5 T.

. CbpBbPU N cucteMn — 2 -5.

. TpaHCnopTHM cpeacTBa — 7-12T.

. CTOMaHCKM MHBEHTap — 5-12T.

Onpe,u,eneHMTe CpPOKOB€ Ha MnoJie3eH XXMBOT Ha }J,'b]'ll'OTpaI;IHMTe MaTepuanHun aktmBum ce npernexaart B Kpad Ha BCEKU
oT4yeTeH nepuoad v Npu yctaHoBABaHE Ha 3HAYUTENTHU OTKIIOHEHWUA cnpAaMo ObaewwmTe O4yakBaHMs 3a Cpoka Ha
M3MNOJ1I3BAHETO Ha aKTUBUTE, CbLUMNAT Ce Kopuripa nepcrnekTnBHo.

O6Ge3ueHKa Ha akTMBU

BanaHcoBuTe CTOMHOCTM Ha UMOTUTE, MalLMHMTE M 0OOpyaBaHETO noanexaTt Ha nperneq 3a obesueHka, KoraTo ca
Hanuue cbbuTuS UnNu nNnpoMeHu B obcTosTencTeaTa, KOUTO MokaseaT, Ye GanaHcoBaTa CTOMHOCT 6y mMorna fa ce
OoTnM4yaBa TpalHO OT Bb3CTAHOBMMAaTa MM CTOMHOCT. AKO Ca Hanuue TakuBa WHAMKaTopu, 4e npubnuanTernHo
onpepeneHarta Bb3CTaHOBMMAa CTOMHOCT € Mo-HUCKa OT TaxHaTa 6anaHcoBa CTOMHOCT, TO NocrnegHarta ce usnucea ao
Bb3CTaHOBUMATa CTOMHOCT Ha akTMBuUTe. Bb3cTaHOBMMATa CTOMHOCT Ha UMOTUTE, MaLLMHUTE 1 06opyaBaHeTo e no-
BMCOKaTa OT ABETE: CrpaBeAnvBa CTOMHOCT 6e3 pa3xoau 3a npogaxba nnm ctonHocT npu ynotpeba. 3a onpenensHeTo
Ha CTOMHOCTTa Mpu ynotpeba Ha akTuBMTe ObAelnTe MapuyHU NOTOUM Ce AMCKOHTMpAT A0 TAXHATa HacToswa
CTOMHOCT KaTo ce npunara QUCKOHTOBa HOpMa Npeaun AaHbLM, KOSITO OTpassiBa TEKYLUUTE NasapH YCIOBUSI U OLEHKU
Ha BpemeBaTa CTOMHOCT Ha MapwuTe M pUCKOBETE, CreuuguyHn 3a cbOoTBETHMS akTuB. 3arybute oT obesueHka ce
oTuuTaT B OTYETa 3a BceobxBaTHWs Joxof (B nevanbarta unu 3arybarta 3a roamMHaTta), OCBEH ako 3a [afeHUS aKTUB He
e chopmuypaH npeoLeHbYeH pe3epB. ToraBa obesLieHkaTa e 3a cMeTka Ha TO3M pe3epB U ce NpeacTaBs B OoT4eTa 3a
BceobxBaTHMA oxof (KbM CTaTUUTE Ha ApYrMTe KOMMOHEHTU HA BCEOOXBATHUSA J0OX0A), OCBEH aKo TS HE HAAXBbPMs
HeroBms pasmep (Ha pesepBa), W HaABULLEHMETO Ce BKMOYBA kaTo pasxof B oTyeTa 3a BceobxBaTHus goxoAd (B
nevan6aTa wunu 3arybarta 3a roguHaTa).

Meyan6wu u 3ary6m ot npogax6ba

ObnroTpaiHnTe MaTepuanHn akTUBM ce OTNMUCBaT OT OTYeTa 3a (PMHAHCOBOTO CLCTOSIHME KOraTto Ce U3BagsAT TpanHo
oT ynotpeba 1 He ce o4akBaT OT Tsx ObAeLwmn CcTonaHckuM m3rogu unu ce npogagat. MNeyanbute unu 3arybute ot
nponaxbu Ha OTAENHW akTMBM OT rpynarta Ha “MMOTK, MallnHU 1 obopyaBaHe” ce onpeaenaT Ypes CpaBHSABAHETO Ha
npuxoauTe oT npogaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTMBa KbM faTaTta Ha npopaxbaTa. Te ce nocoyBaT HETHO,
KbM “Opyrun goxopw/(3arybu) ot npogaxba Ha akTMBW® Ha nuueBaTa CTpaHa Ha oT4yeTa 3a BceobxBaTHMSA goxon (B
neyan6aTa unu 3arybarta 3a rogmHarta). Yactta oT KOMMNOHEHTa “NpeoueHbYeH pe3epB”(ako nmva TakbB), OTHacsLWa ce
3a NpofafeHnst akTUB, Ce NPexXBbprist AUPEKTHO KbM KOMMOHEHTA “HepasnpeeneHa nevanta” B oT4eTa 3a NPOMeHuUTe
B COBCTBEHMS KanuTan.
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2.9 HemartepuanHu aktnsemu

HemaTepunanHute akTMBuM ca npeactaBeHM BbB (PUHAHCOBUA OTHET MO LieHa Ha npmnoﬁmaaHe (Ce6eCTOI7IHOCT),
HamManeHa ¢ HaTpynaHaTta amopTusauma n 38I’y6VITe oT obe3LeHKa.

B nopyxecTBoTO ce npunara NMHEEH MeToA Ha amopTu3aumsl Ha HemaTepuanHuTe akTMBM Mpu onpedeneH noneseH
*unBoT 2 - 10 rognHun.

BanaHcoBaTa CTOMHOCT Ha HeEMaTepuarnHuTe akTUBM Noanexu Ha npernepq 3a obesueHka, korato ca Hanuue cbbuTus,
unu npomeHn B obcTosTencreara, KouTo noco4ysaTt, 4Ye 6GanaHcoBaTa CTOMHOCT OM Morna fa HaaBulaBsa
Bb3CTaHOBMMAaTa MM CTOMHOCT. ToraBa obesLeHkaTa ce BKMYBa KaTo pasxof B OT4YeTa 3a BceobxBaTHWSA goxon (B
neyan6ata unu 3arybaTa 3a roguHaTa).

HemaTepuanHute aktueBm ce oTNMCBaT OT OTYEeTa 3a PNHAHCOBOTO CbCTOSIHME KOraTo ce U3BagsaT TpanHo oT ynoTpeba
M He ce o4akBaT OT TaX ObAeLyn CTomaHCKM u3rogm unu ce npogagat. MNeyanbute wnn 3arybute ot npodaxbu Ha
OTAENHU aKTMBW OT rpynaTa Ha “HemaTtepuanHuTe akTueu” ce onpefensaT Ype3 CpaBHABaHETO Ha npuxoaute OT
npogaxbata n 6anaHcoBaTa CTOMHOCT Ha akTUBa KbM AaTaTa Ha npogaxbaTa.

2.10 IHBECTULIMOHHM UMOTH

CbrnacHo cuyeToBogHaTa nonuTuka, npueta ot dwupmata — mamka Cupma pyn XonguHr Al n OpyXecTBOTO,
WHBECTULMNOHHN UMOTK Ca Te3M UMOTU, KOUTO OBMATOCPOYHO Ce AbpXaT OT APYKECTBOTO 3a JOXOAU OT HaeMu u/unm
3apaau BbTPELIHOTO YBENUYEHNE Ha TaxHaTa CTOMHOCT. Korato ToBa € MpunoXxumo, Te ce npeacTaBsaT B oTyeTa 3a
(b1HaAHCOBOTO CbCTOSIHWE MO TAXHaTa UCTOPUYECKA CTOMHOCT HamMarieHa ¢ HaTpynaHuTe amopTU3auun.

MIHBECTULMOHHMTE MMOTM (KOraTo TOBa € NMPUITOXMMO) Ce OTNNCBAT OT OTYeTa 3a (PUHAHCOBOTO CbCTOSHUE, KOraTo ce
n3BagsiT TpalHo OT ynotpeba n He ce oYakBaT OT TsX ObAeLLM CTonaHCcku usroau unu ce npogaaart. NevanbuTe nnu
3arybute OT npofaxbw Ha OTAENHW aKTMBM OT rpynata Ha “UHBECTULUMOHHWTE WMOTW® Cce onpefensit 4ypes
CpaBHsIBAHETO Ha npuxoauTte oT npogaxbarta n 6GanaHcoBaTa CTOMHOCT Ha aKkTMBa KbM AaTtaTa Ha npogaxbaTta. Te ce
noco4sat HETHO, KbM “Opyrv goxoau/(3arybu) oT AernHOCTTa, HETHO” B OTYeTa 3a BceobxBaTHMA goxon (B nevanbata
unu 3arybata 3a roguHara).

TpaHcdepn oT 1 kbM rpynarta “MHBECTULMOHHN MMOTKU” (KOraTo TOBa € MPUMNOXUMO) Ce NPaBaT, KOrato uma NpomsiHa
BbB (QYHKLMOHANHOTO NpeAHa3HayYeHve 1 uenun Ha gageH umot. B cnyyan Ha npexBbprsiHe oT “UHBECTULMOHHU UMOTU”
KbM ““MOTM 3a u3nonssaHe B cobGCTBeHaTa AEeVHOCT’ akTMBBLT Ce 3aBexaa B HoBaTa CM rpyna no HamMepeHa
ucTopuyecka LieHa, KoaTo NpeAcTaBrsiBa UCTOPUYECKaTa My CTOMHOCT, HAMareHa ¢ HaTpynaHuTe aMmopTM3aumu, Kbm
partarta Ha npexBbpnsHeto. O6paTHo, KoraTto OT “MMOTW 3a U3non3BaHe B cobcTBeHATa AeNHOCT’ MMa NPeXBbPIsSHE
KbM “UMHBECTULMOHHN MMOTK®, aKTMBBT CE OLEHsIBA MO MCTOpUYeckata My CTOMHOCT, HamarneHa C HaTpynaHuTe
amMopTu3aumu, KbM JaTata Ha NPEXBbLPIISAHETO.

2.11 VluBecTnummn B ObLUEPHU U acouumMpaHun apyKecTea

ObnrocpoyHnTe MHBECTULMW, MNPEACTaBMnsBalyM akuuM B ObLIEPHU W acouumMpaHu ApyxecTBa (korato ToBa e
NPUMOXUMO), ca NpeacTaBeHn BbB (HHAaHCOBUSA OTHET Mo LieHa Ha NpuaobueaHe (cebecToHOCT), KoITO NpeAcTaBnsBa
cnpaBefnvBaTa CTOMHOCT Ha Bb3HarpaXxaeHneTo, KOeTo e BUMo nnaTeHo, BKM. MpekuTe pasxoau no npuaobusaHe Ha
WHBECTULMATA, HamaneHa ¢ HaTpynaHaTa obesueHka.

MpuTexaBaHUTe OT APYXECTBOTO WMHBECTULMM B AbLUEPHW M acouMMpaHu ApYXeCTBa noanexar Ha nperneq 3a
obesueHka. NMpu ycTaHOBABaHe Ha ycnoBus 3a 00e3ueHka, cblyaTa ce Npu3HaBa B OTYETa 3a BCceobxBaTHMA Joxon (B
nevan6aTa unu 3arybarta 3a roguHaTa).

Mpu nokynka n npogax6a Ha MHBECTMLUW B AbLUEPHU U acoLunpaHn ApyxecTBa ce npunara “gartarta Ha ckrovBaHe”
Ha caenkaTa.

MHBecTunnTe ce oOTnMCBaT, KOraTo ce MNPEeXBLPMAT MnpaBaTa, KOUTO MNpom3TuyaT OT TAX Ha opyrm nmua npu
HaCTbNBaHETO Ha NpaBHUTE OCHOBAHWUA 3a TOBaA U MO TO3W HAYUH ce 3ary6|3a KOHTpOJ1a BbpXy CTONAHCKUTE n3rogn ot
CbOTBETHUA KOHKpEeTeH Tun UHBECTUUUWN. I'quan6aTa/(3ary6aTa) oT npopl,aM<6aTa MM ce npeacrtaBd CbOTBETHO KbM
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“cbmHaHcoBM npuxoaun” unu “cmHaHCOBM pas3xoan” B oTyeTa 3a BceobxBaTHUs goxo (B nevanbdarta unuv 3arybata 3a
rogvHara).

2.12 VIHBeCTUUMKN Ha pa3nonoxeHue 1 3a npogaxoba

CbrnacHo cyetoBogHaTta nonuTuka, npueta oT dupmata — marika Cupma pyn XonguHr Al n gpyxecTBoTO
WHBECTMLMWTE Nog dopma Ha PMHAHCOBM aKTUBM Ha pasnonioxeHue 3a npogaxba (korato ToBa € MPUOXMMO) ca
HegepuBaTMBHU (OUHAHCOBWU akTMBMW, NPeACTaBnsBallM akuuM W OAnoBe OT kanutana Ha gpyry OpyxecTsa
(ManuMHCTBEHO yyacTue), AbpXaHu C AbrOCPOYHa NepcnekTmBaa.

MbpBOHaYanHo oueHsiBaHe

CwrnacHo cyetoBogHata nonuTtuka, npueta oT cdumpmata — manka Cupma pyn XonguHr Al 1 OpyxecTBOTO,
NMbpBOHAYanHoO uHBecTMUUMUTE (PUHAHCOBU akTMBW) HA pasnonoxeHuwe u 3a npodaxba ce npusHasaT Mo LeHa Ha
npuaobrBaHe, KOATO € cnpasednuMBata CTOMHOCT Ha Bb3HarpaxgeHneTto, KoeTo e 6uno nnateHo, BKIHYUTENHO
npekvTe pas3xoau no npugobuBaHe Ha MHBeCTUUMATA — (PMHAHCOBUSA aKTuB).

2.13 MaTepwuanHum 3anacm

CbrnacHo cuyeToBofHaTa MonvTvKa, npueTta oT dwmpmata — Mairika Cupma Fpyn XonguHr ALl U OpyXecTBoTo,
maTepuanH1Te 3anacu (Kkorato ToBa e NpuIIokKMMO) Ce OLeHsIBaT BbB (PMHAHCOBMSI OTYET KakTo crieaBsa:

. MaTepuanu u CTOKM - MO MO-HUCKaTa OT: AOocTaBHaTa cebecTOMHOCT (LeHa Ha npuaobuBaHe) n HeTHaTa
peanunsvMpyemMa CTONHOCT;

. He3aBbpLLUEHO NPOM3BOACTBO - MO MO-HMUCKaTa OT: Npoun3BoAcTBeHaTa cebeCTOMHOCT U HeTHaTa peanuampyema
CTOMNHOCT;

Pa3xogute, kouto ce M3BbLPLIBAT, 3a Aa AosBenaTt AageH npoaykT OT MaTtepuanHuTe 3anacu B HeroBoto HacToALLO
CbCTOAHNE U MEeCTOHax0oXaeHue, ce BKNK4YBaT B LileHaTa Ha I'IpVI}J,O6VIBaHe (Ce6eCTOl71HOCTTa), KaKTO cneasa:

. MaTtepuann n CTOKM — BCUYKM OOCTABHU pa3xoan, KOUTO BKNKOYBAT NOKynHaTa LeHa, BHOCHU MUTa U TaKkCu,
TPaHCMOPTHM pa3xoAn, HEBBL3CTAHOBAEMU [AaHbUW WU APYrn pasxodn, KOUTO AOMNpUHAcCAT 3a npuBexaaHe Ha
mMmaTtepuannTe n CTOKMTe B roToB 3a TAXHOTO M3non33aHe/npo,qa>K6a BUAa;

. HE3aBbPLUEHO MPOU3BOACTBO — BCUYKM HEOBGXOAUMM MPOUSBOACTBEHM Pasxodu, KouTo hopmupat
npousBofAcTBEHaTa ceGECTOMHOCT, KaTo B HESI CE BKIIOYBAT NPEKUTE pa3xoau 3a Matepuanu 1 Tpya 1 npucnagaiiarta
ce 4yacT OT O6LONPOM3BOACTBEHUTE PA3XoaU (NMPOMEHNMBM U MOCTOSIHHW), C U3KIMIOYEHUE Ha aAMWHUCTPATUBHUTE
pa3xofu, KypcOBMTE pasfukM M pasxogute Mo MpYBREYeHUM (HUHAHCOBU pecypcu. BkrouBaHETO Ha YCMOBHO
MOCTOSIHHWUTE O6LLONPOU3BOACTBEHN PA3X04u B MPOM3BOACTBEHATA CEBECTOMHOCT Ha HE3aBbPLLEHOTO NPOU3BOACTBO
ce U3BbpLUBA Ha GasaTa Ha HopMmareH kanauuTeT, onpeaeneH Ha 6asa obuyaeH cpegHo nogabpxaH obem. N3bpaHaTa
6asa 3a pasnpegeneHMeTo UM Ha HUBO OTAEHM NPOAYKTM € HopMaTa Ha YOBEKO YacOBETE Ha MPsIKo 3aeTusl nepcoHan
B NPOW3BOACTBOTO Ha KOHKPETHUS NPOAYKT.

Mpu ynoTtpebarta (BnaraHe u npogaxbata) Ha maTepuanHiTe 3anacu Te Ce U3NUCBaT TEKyLlO kaTo ce W3Mon3sa
MEeTOAbT Ha CpeaHO-NpeTerneHaTa CTOMHOCT (Ce6EeCTONHOCT).

HeTHaTa peanusupyema CTOMHOCT npeAcTaernsiBa NpubnuanTenHo onpeaerieHara npogaxHa LeHa Ha JafeH akTuB B
HOPMarH1s xo4 Ha CcTonaHckaTa AeMHOCT, HamaneHa ¢ NpubnuanTenHo onpeaeneHnTe pasxoan No AOBbLPLUBAHETO B
TbProBCKU BUA, HA TO3M aKTMB U NPUMBNM3UTENHO ONpeaeneHnTe pasxoam 3a peanusawus.
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2.14 Tbproscku n gpyru B3eMaHus

TbproBckMTE B3EMaHWsi Ce MpeAcTaBsAT W OTYATaT MO CrpaBeAnvBa CTOMHOCT Ha 6a3a CTOMHOCTTa Ha OpWUrMHaNHO
usgageHata akTypa (cebecToMHOCT), HamarneHa ¢ pa3vepa Ha obesleHkaTta 3a Hecbbrpaemu cymu. B crniyuauTe Ha
pa3cpoyeHu NnallaHus Hag obuyanHUs KpeauTeH CPOK, NPy KOWTO He e MpeABMAEHO AOMbIHUTENIHO NnallaHe Ha
NUXBa UMW NMxeaTa 3HAYUTENHO Ce pa3snuyaBa oT 06MYaliHUS NasapeH NUXBEH NPOLIEHT, B3EMaHWUsITa ce oLeHsBaT
NbpBOHaYariHo No TaxHaTa CnpaBefnvMBa CTOMHOCT, a NoCneABalLo — Mo amopTU3Mpyema CTOWHOCT, cred npucnagaHe
Ha MHKOpMopMpaHaTa B TAXHaTa HOMUHaNHa CTOMHOCT NMXBa, ONpeaeneHa no MeToaa Ha edeKkTUBHaTa Nvxea.

MpunbnusutenHaTta oueHka 3a 3arybn OT CbMHUTENHU U HeCbOMpaeMun B3eMaHusa ce npaBsw, koraTo 3a cbbupaemocTTa
Ha usanaTa cyma unm 4acT OT Hesl CbLUeCcTBYBa BUCOKA HECUTYPHOCT. Heckbrnpaemute B3emaHusi ce n3nucear, korato
npaBHUTE OCHOBaHMA 3a ToBa HacTbnAT. O6e3leHKaTa Ha B3eMaHusiTa Ce HauyucnsiBa Ype3 CbOTBETHA
KOPEeCNOHAEeHTHa KOPEKTUBHA CMeTKa 3a BCekU BU B3eMaHe KbM CTaTusiTa “Apyrv pasxogu” Ha nvueBaTa cTpaHa Ha
oT4yeTa 3a BceobxBaTHUs foxon (B nevyanbarta unu 3arybata 3a roguHara).

2.15 JInXxBOHOCHM 3aemMun 1 Opyru npegoctaBeHn OMHAHCOBU PeCypCU

Bcuukn 3aeMu n apyru npegoctaBeHn (hMHAHCOBM PECYPCU Ce OTYMTaT MbpPBOHAYarHo no cebecTonHoCT (HOMMHanHa
cyma), KOSTO ce npuema 3a crnpaBefiMBa CTOMHOCT Ha MPeAOCTaBEeHOTO MO cAernkarta, HETHO OT MPeKUTe pasxoaw,
CBbp3aHu C Te3un 3aeMu 1 npegoctaBeHn pecypcu. Cnea mbpBoHaYanHoOTO Npu3HaBaHe, IMXBOHOCHUTE 3aeMu 1 ApYyTn
npenocTaBeHn pecypcu, nocnenpallo ca OLEHEeHW Mo amopTU3MpyemMa CTOMHOCT, onpeaenieHa ypes npunaraHe Ha
MeToda Ha edekTnBHaTa nuxea. AMOpPTU3MPyEMaTa CTOMHOCT € M34YUCreHa KaTo ca B3eTu NpeaBug BCUYKM BUAOBE
Takcu, KOMUCUOHHM N ApYrn CymMu, acoumupaHu ¢ Te3u 3aemu. [eyanbute u 3arybute ce npusHaeaT B OT4eTa 3a
BceobxBaTHUs goxop (B nevanbaTa nnu 3arybarta 3a rognHaTa) kato (OUHaHCOBW NPUXoau (NMMXBKU) UK pasxoau npes
nepvoga Ha amopTU3aums Unm KoraTo B3eMaHudaTa ce noracaTt, oTnuwaT unu pegyuupar.

JInxBoHOCHUTE 3aemu 1 OpYrv NPeaocTaBeHn (PUHAHCOBM PECYPCU Ce KrnacudmumpaTt KaTo Tekylum, OCBEH 3a YyacTTa
OT TsIX, 33 KOSAAITO APY)KeCTBOTO MMa Ge3ycrnoBHO NpaBo Aa cbbepe B3eMaHeTo CM B CPOK Hag 12 mMecela OT kpasi Ha
OTYEeTHVS Nepuog,.

2.16 lNapuyHn cpeactBa U NapuUYHN EKBMBASIEHTU

MapunyHnTEe CpeacTBa 1 eKBMBaNEHTU BKIOYBAT KACOBUTE HAanNM4HOCTM, pasnnallaternHuTe CMETKN U KPaTKOCPOYHNTE
AenosnTn B 6aHKn, YNATO OpUrMHaneH maTypuTeT e 4o 3 meceua.

3a uenuTe Ha M3roTBAHETO Ha oTyeTa 3a napu4yH1UTe notouun:

. NapuYHMTE NOCTBLNEHUSI OT KIMMEHTU U NMapuUYHUTE NnalaHus KbM AOCTaBYMLUM ca NpeacTaBeHn BpyTHO, C
BkntoveH AOC (20%);
. FIMXBUTE MO NOMYyYEHN UHBECTULMOHHW KpeauTy (KoraTo TOBa € NPUIOXMMO) Ce BKIYBAaT KaTo nnallaHus 3a

vHaHCcOBa AENHOCT, a NMMXBUTE, CBbP3aHU ¢ 0O0POTHM KpeauTu, obcnyxBalum Tekyliata OeVHOCT, Ce BKIMHYBaT B
onepaTtuBHa OENHOCT;

. nnatenvat OOC no nokynky Ha AbArOTPanHW akTMBWM OT YyXXAEeCTPaHHW AOCTaBuYMLM Ce MocoyBa Ha pef
“‘nnaTteHn gaHbuu®, a Npu OOCTaBKa Ha AbMAroTpavHU akTMBU OT CTpaHata ce MocouvBa Ha pen ‘nnawaHnst Kbm
O0CTaB4YMLUM” KbM MapUYHUTE NOTOLM OT onepaTMBHA AENHOCT, AOKOMKOTO TOM y4acTBa M ce Bb3CTaHOBSIBA 3ae4HO U B
onepaTuBHUTE NOTOLUM Ha OPY>KECTBOTO 3a CbOTBETHUSA nepuog (MeceL).

2.17 TbproBckM 1 Opyru 3agbimPKeHNs

TbproeckMTe M Apyrute TeKyLM 3adbIDKEHWs ce OoTuuMTaT Mo CTOMHOCTTa Ha opurMHanHute daktypu (ueHa Ha
npuaobrBaHe) NN CTOMHOCTTa Ha HAYUCIIEHUTE NPUXOAM, KOAITO Ce Npuema 3a cnpaesegnmBaTta CTOMHOCT Ha caenkaTa
M we 6bae mannateHa B Obaelle cpelly NonyYyeHUTe CTOKM U ycnyrn. B cnyyanTe Ha pascpoyeHu nnawlaHus Hag
obuyariHua KpeguTeH Cpok (KoraTto TOBa € MPUIOXMMO), MPU KOUTO He € NPeaBUMAEHO OOMbIIHUTENHO NiallaHe Ha
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NnXBa Unu nnxearta 3Ha4YUTesIHO ce pasnun4yasa OT obunyarHua nas3apeH NnxXBeH NPOLEHT, 3abJKeHnATa ce olueHaBaT
NbpBOHaYanHo No TAxXHaTa cnpaBeanMea CTOMHOCT, a nocneasatlo — no amMmopTusmpyema CTOMHOCT, crief npucnagaHe
Ha MHKopropupaHaTa B TaxXHaTa HOMUHanHa CTOMHOCT NXBa, onpegeneHa no Metofa Ha edpeKkTMBHaTa nMxea.

2.18 JInXxBOHOCHM 3aeMn 1 Opyrv NpusreYyeHn oprHaHCOBU pecypcu

Bcuukm 3aemu 1 gpyrv npusBneveHn UHaAHCOBM Pecypeu ce oTynTaT NbpBOHAYanHO No cebecToMHOCT (HoMMHanHa
cyma), KOAATO ce npmema 3a cnpaseanvea CTOMHOCT Ha MNONYyYeHOTO NO caenkaTa, HETHO OT MPEKUTE pa3xoau, CBbp3aHu
C Te3n 3aeMu 1 npueneyveHn pecypcu. Cneg nbpBOHaYanHOTO NpU3HaBaHe, IMXBOHOCHUTE 3aeMy U ApYrv NPUBEYeHN
pecypcu, ca nocriedsallo OLEHeHM NO aMopTu3Mpyema CTOWHOCT, OonpefefieHa upes npuiaraHe Ha MeTtoda Ha
edbekTBHaTa nuxea. AMopTUsMpyemMaTa CTOMHOCT € M34YMCMeHa KaTo ca B3eTW MpeaBua BCUYKM BMOOBE TaKCMH,
KOMWMCWOHHW W OpYr1 pasxoau, BKI. AWCKOHT WM Npemusi, acouuvpaHu ¢ Tesun 3aemu. [Neyanbute n 3arybute ce
npusHaBaT B oT4yeTa 3a BceobxBaTHUSA Aoxon (B nevanbaTta unu 3arybaTa 3a rogvHaTta) Kato (OMHAHCOBWU pasxoaum
(nvMxBuK) nn Npuxoam nNpes nepmoga Ha aMopTM3aLmns UK KOraTo 3agbiHKeHUaTa ce oTnuwaT Unu pegyumpar.

JInxBOHOCHUTE 3aeMuU U ApYrv NPUBIEYEHN (PUHAHCOBU pecypcu ce Knacuduumpar KaTo TekyLu, OCBEH 3a YacTTa OT
TSX, 32 KOATO APY)KECTBOTO MMa Ge3ycrioBHO MNpaBo Aa ypeau 3aQbimMKEHUeTO CU B CPOK Had 12 meceua OT kpasi Ha
OTYETHUS Nepuos.

2.19 KanutanunaupaHe Ha pa3xoau rno 3aemm

Pasxogute no 3aemu, KOUTO MPAKO Ce OTHACAT KbM MpuaobuBaHeTo, CTPOMTENCTBOTO MW NPOM3BOACTBOTO Ha
oTroBapsLy, Ha ycroBusTa /kBanuduumpaH/ aktue (korato TOBa € MPUMOXUMO), Ce Kanutanusupar Kato 4acT OT
CTOMHOCTTa Ha To3un akTme. OTroBapsly Ha ycrnoBuaTa /KBanuduumpaH/ akTuB € akTuB, KOWTO HENpeMeHHO M3NCKBa
noHe 12-meceyeH nepuog oT Bpeme, 3a fja CTaHe roToB 3a npeasmxaaHaTa My ynotpeba nnv npogaxoa.

Pa3mepbT Ha pa3xoauTe Mo 3aemu, KOUTO MoraT Aa ce Kanutanusupar B CTOMHOCTTa Ha eyH OTroBapsill, Ha YCnoBusTa
/kBanudpuumpaH/ akTuB, ce onpedens 4pe3 KoedUUMEHT /Hopma/ Ha KanuTanusauusi. KoeduuMeHTbT Ha
KanuTanusauus e cpegHonpeTerfieHaTa BennyMHa Ha pasxoauTe Mo 3aemMu, OTHECEHU KbM 3aeMUTe Ha OPYKEeCTBOTO,
KOWTO Cca HenoraceHu npes nepuoaa, ¢ UsKnioYeH1e Ha 3aeMuTe, U3BbPLLIEHU cneumanHo ¢ uen npuaobusaHe Ha eaviH
OTroBapsiLl Ha ycrnoBusaTa /KBanuduumpaH/ akTus.

KanutanuanpaHeto Ha pas3xogute N0 3aemMy KaTto 4acT OT CTOMHOCTTa Ha eauvH OTroBapsily Ha YycrnoBusTa
/kBanuduumpaH/ akTUB 3anoyBa, KOrato ca M3MbIHEHW CeAHWTE YCIOBWS: M3BBLPLUBAT Ce pas3xoauTe 3a akTMBa,
M3BbPLUBAT Ce pa3xoaute MO 3aeMu M B XOA4 ca AENHOCTM, KOUTO ca Heobxoaumu 3a MoaroTBsSHE Ha akTMBa 3a
npeaswxaaHata My ynotpeba nnu npogaxoba.

Pasxoante no 3aemun ce HamansaBaT U C BCSKaKbB MHBECTULIMOHEH JOXOA OT BPEMEHHOTO MHBECTUPAHE Ha cpeacTBaTta
OT Te3n 3aeMn.

2.20 JInanHr

2.20.1 ®rHaHCOB NU3NHT
INnsuHrononyyaren

®PUHAHCOBUAT NU3UHT, MPU KOWTO Ce TpaHcdeprpa KbM OPYKECTBOTO CblLUECTBEHaTa 4acT OT BCUYKU PUCKOBE U
CTOMAaHCKM Monau, NpousTUYaLLyM oT cOBCTBEHOCTTa BbpXY akTMBa rnog (hMHaHCOB NM3WHT, Ce KanuTanuaupa B oT4eTa
3a (OMHAHCOBOTO CHLCTOSIHME HA NU3UHroMNosyYaTens Kato ce NpeacTaBs kaTo MMOTU, MaluMHWM U oBopyaBaHe Nog
FIM3MHT No LeHa Ha He3abaBHa npoaax6a UK ako e Mo-HUcKa - NOo ceralHaTa CTOMHOCT Ha MUHUMAIHUTE NIN3UHIOBM
nnawaHus. JIM3aMHroBuTe nnawjaHna cbabpXkaT B ONpefenieHo CbOTHoWeHWe (UHAHCOBUSI pasxon (nuxeaTa) u
npucnagatiata ce 4acT OT JIM3NHIOBOTO 3a4bJIKEHME (rNaBHULA), Taka Ye Aa ce NOCTUrHe NOCTOSIHEH NINXBEH MPOLEHT
3a ocTaBallaTa HeusnnaTeHa 4YacT OT rmaBHuLaTa no NIU3NHIOBOTO 3aabiikeHue. JIMxBeHUTe pa3xoam ce BKIoYBaT B
oT4yeTa 3a BceobxBaTHUA AoxoA4 (B neyanbarta unm 3arybaTa 3a roguHaTta) kaTo oMHaHCOBM pasxoam (nnxea) Ha 6asa
ecbeKTI/IBeH JTNXBEH NPOLEHT.
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anIJJ,OGVITVITe nog, oMHAHCOB NIM3UHTI aKTMBW Ce aMopTM3MpaT Ha 0asa MonesHusi XXMBOT Ha aKTMBa U B paMKnTe Ha
JTN3UHIOBUA CPOK.

JlusuHrogaren

DUHAHCOBUAT NU3NHI, NMPU KOWTO Ce TpaHcdepupa M3BbH APYXKECTBOTO CbLLEeCTBEeHaTa 4acT OT BCUYKU PUCKOBE U
CTONAaHCKM M3roam, NpousTmyalymn ot co6CTBEHOCTTA BbPXY akTMBa Nod OUHAHCOB NM3NHS, Ce U3NNCBa OT CbCTaBa Ha
CTOKUTE Ha NU3NHrogaTens u ce nNpeacTass B oT4eTa 3a PUHAHCOBOTO CbCTOSIHUE KaTO B3EMaHe CbC CTOMHOCT, paBHa
Ha HeTHaTa WHBECTMUUS OT N3uHra. HeTHaTa MHBECTULMS B NIN3MHIOBMSA LOrOBOP NPeACTaBnsiBa pasnukata Mexay
cbopa OT MUHMMAINHWTE NU3MHIOBM MMallaHWs Mo AoroBopa 3a (PUHAHCOB NMU3WMHI U HerapaHTupaHaTa ocTaTbyHa
CTOWMHOCT, HauyucrneHa 3a nuauvHrogaTensi, u HesapaboTeHus duHaHcoB Aoxon. Pasnukata mexay GanaHcoBaTa
CTOWHOCT Ha oTAadeHus nof hMHaHCOB NN3UHT akTUB U He3abaBHaTa (cnpaBeanvBaTa My Npofa)Ha) CTOMHOCT ce
npusHaBa B oT4yeTa 3a BceobxBaTHMA goxopn (B nevanbaTta unu 3arybaTa 3a roguHarta) B Ha4anoTo Ha MU3UHrOBUA
Aorosop (Npv NpeAaBaHeTOo Ha akTMBa) KaTto Joxon oT npogaxba.

lMpu3HaBaHeTo Ha 3apaboTeHns MHAHCOB NPUXOA KaTo TeKyLll FMXBEH MPWUXOA Ce OCHOBaBa Ha npunaraHeTo Ha
MeToAa Ha edekTMBHaTa NMxaa.

2.20.2 OnepaTtuBeH NU3NHT
JIlusudrononyyaren

JIn3nHr, Npyn KONTO HaemoZaTendaAT NpPoab/hKaBa Aa npuTexasa CblUecTBEHATa YacT OT BCUYKN PUCKOBE N CTOMAHCKU
nsroam oT cobcTBEeHOCTTa BbpXy AaAeHUA akTuB ce Knacvdguumpa KkaTto onepaTmBeH NnU3uHr. [Nopagun ToBa akTUBBLT He
Ce BKIOYBa B 0T4YeTa 3a PMHAHCOBOTO CbCTOSAHME Ha Nn3nHronony4vartens.

I'Inau.laHmma BbB Bpb3Ka C onepaTtuBHUA NMU3UHI Ce NPU3HaBAT KaTo pa3xoan B OoT4eTa 3a BceobxBaTHUS aoxoa (B
neyan6aTta unu 3arybara 3a roguHaTta) Ha 6a3a nuHeeH MeTop 3a nepuoga Ha NuauHra.

JNusuHrogaren

Haemopatenar npoabinkaBa pAa nputexaBa CblUleCTBeHa 4acT OT BCUYKM PUCKOBE U CTOMAHCKM wU3roan oOT
cobcTBeHoCTTa BbpXy OafeHUA aKTUB. Mopaan ToBa TO3M aKkTMB NPOAbIKaBa fa € BKMOYEH B CbCTaBa Ha HEroBuTe
ObNroTpanHy mMaTepuanHu akTMBuM KaTto amopTusaumsita My 3a nepumoga cCe BKMKYBa B TeKyllUTe pas3xoaun Ha
NN3nHroaaTena.

rlpVIXO,D,'bT OT HaeMu OT onepaTuBeEH NIM3NHI Ce NpU3HaBa Ha 6asarta Ha NMMHeNHUs MeToa B npoabiKeHne Ha CpokKa Ha
CbOTBETHUA TNU3UHT. nprOHaHaﬂHO HanpaBeHUTe MNpekn pa3xoan BbB Bpb3Ka C AOroBapAHETO U ypexaaHeTo Ha
onepaTtuBHUA NNU3UHT, ce no6aBAT kbM 6anaHcoBaTa CTOMHOCT Ha OTAAAEHUTE aKTUBM U Ce npu3HaBaT Ha Oasara Ha
NNHENHNS MeTo[, B npoabiKeHne Ha CpoKa Ha NIM3UHra.

2.21 lNeHCNoHHN 1 Opyru 3agbiMKEHNA KbM NepcoHarna no coumasniHoTo U
TPYy4OBO 3aKOHOOATENCTBO

TpynoBuTE M OCWUTYPUTENHM OTHOLUEHUSI C paboTHUUMTE U CRyXUTENWTe B [APYXXECTBOTO CE OCHOBaBaT Ha
pasnopenbute Ha Kopmekca Ha Tpygaa v Ha pasnopeabute Ha AeNCTBALOTO OCUIYpUTENHO 3aKOHO4ATENCTBO B
Bwnrapus, a 3a amepukaHckaTa gbllepHa KOMNaH1s 1 Ha OencTBaLloTo 3akoHoaaTtencTso B CALLL.

KpaTtkocpouHu goxoau

KpaTkocpouHuTe goxoau 3a HaeTus nepcoHan nog copmata Ha Bb3HarpaxaeHus, GOHycu 1 coumanHu aonnallaHus
n nNpugobuBku (M3NCKyeMn 3a ypexaaHe B paMkiTe Ha 12 meceua crnepf kpas Ha nepuoga, B KOMTO MepcoHanbT e
MONOXMUN TPYA 3a TAX UNW € U3NbIHUI HeobxoanMuTe YCroBUs) ce MpU3HaBaT KaTo pa3xod B oT4eTa 3a BceobxBaTHUSA
poxof (B neyanbata unu 3arybara 3a roguHaTta), ocBeH ako gageH MC®O He n3nckBa Tasu cyma aa ce kanutanuampa
B cebecToiHOCTTa Ha onpefeneH akTue, 3a NepuoAa, B KOWTO € MOMOXeH TpyAbT 3a TAX W/unu ca M3MbIHEeHU
M3MCKBaHMATa 3a TAXHOTO NonyyaBaHe, U kaTo TeKyLLo 3aabikeHre (cneq npucnagaHe Ha BCUYKM NaTeHn Beye CyMu
W nonarawum ce yapbXku) B pasMep Ha HeQUCKOHTUpaHaTta uMm cyma.

KbM fgaTtata Ha BCEKM (DUHAHCOB OTYET APYKECTBOTO MpaBM OLEHKA Ha CyMarta Ha o4yakBaHuTe pasxoau Mo
HaTpynBaLlMTe Ce KOMMNEHCUPYeMM OTNYCKM, KOSITO ce ovakea Aa 6bae uannareHa Kato pesynTaT OT HEM3MOJ3BaHOTO
nMpaBo Ha HaTtpymaH oTnyck. B oueHkata ce BkntoyBaT npubnuautenHata rnpeueHka 3a CymuTe 3a camuTe
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Bb3HarpaxgeHmnda n Ha BHOCKUTE MO 3aAb/DKUTENTHOTO 0o0LecTBEHO U 34paBHO ocurypsaBaHe, KOUTo paGOTO,CI,aTeJ'IHT
ObITKU BbpPXYy TE€3U CYMU.

[Obnrocpoy4Hu noxoAm Npu NeHCMOHUpaHe
lMnaHoBe ¢ fAerHMpaHn BHOCKM

OCHOBHO 3abJKeHVe Ha OpYXeCcTBOTO KaTo paboTtodaTten B Bbnrapus e Aa u3BbpLUBa 3a4bIMKUTENHO OCUTypsiBaHe
Ha HaeTusa cu nepcoHan 3a oHg “MNeHcnn”, [ONBAHUTENHO 3aAbIMKMTENHO NEeHCMOHHO ocurypsiBaHe (O3I10), doHg
“Obwo 3abonsasaHe n MandmHcTBO” (O3M), cboHp “Bespabotuua”, doHa “TpygoBa 3nononyka u npodecroHanHa
6onect” (T3MNB), doHa “NapaHTupaHe B3eMaHusi Ha paboTHuumTe n cnyxutenute” (FTBPC) n 3agpaBHO ocurypsiaHe.
Pa3smepuTte Ha ocurypuTenHnTe BHOCKU Ce YTBbPXAaBaT BCsAka rogmMHa cbe 3akoHa 3a 6ogxeTta Ha JOO n 3akoHa 3a
6ropxketa Ha H30OK 3a cboTBeTHaTa roamMHa. BHockute ce pasnpegensaT mexay paboTogarens v OCUrypeHoTo nvue B
cboTBeTCTBUE C Npasunarta oT Kogekca 3a coumanHo ocurypsisare (KCO) .

Tesun ocuryputenHu NEHCMOHHN MaHOBe, NpunaraHy oT APYXeCTBOTO B Ka4eCTBOTO My Ha pabotogaren, ca nnaHose
¢ AetbnHmpanm BHocku. Mpu Tax paboTogaTensT nnaia MeceyHo onpeaeneH BHOCKM B AbpxaBHuTe doHa “INeHcnn”,
doHa “O3M”, doHa “BespaboTtuua”, doHa “T3MB”, KakTo 1 B yHMBEPCAnHN 1 NpodecMoHanHn NeHCMOHHN OHA0BE -
Ha 6a3a pmKcrpaHu Mo 3aKoH NPOLIEHTU M HAMA NPaBHO MW KOHCTPYKTUBHO 3aA4bixeHve Aa fonnaila Bbs hoHaoBeTe
6baeLm BHOCKU B CrydanTe, Korato Te HaMaT JOCTaTbYHO CPeACTBa Aa M3NNaTAT Ha CbOTBETHUTE nuua 3apaboTeHute
OT TAX CyMu 3a nepuoga Ha TPYAOBUS MM CTaX. AHAnOrMYHM ca U 3agbiHKeHUsiTa Mo OTHOLUEHWe Ha 34paBHOTO
ocurypsiaHe.

KbM ApyxecTBaTa oT rpynaTa HaMa cb3aafeH U yHKUMOHMpaLL YacTeH o6pOBOSieH ocurypuTeneH ¢oHa,.

ObmxkumnTe OT Apy)KecTBaTa BHOCKM MO NnaHoBeTe ¢ AedUHMPaHN BHOCKM 3@ COLIMANHOTO U 34paBHO OCUIypsiBaHe ce
npu3HaBaT KaTo TeKyLL pasxo B 0T4eTa 3a BceobxsaTHUA goxop (B nevanbaTta unu 3arybarta), ocseH ako gageH MCOO
He M3nckBa Tasu cyma ga ce Kanurtanuampa B ceb6ecToMHOCTTa Ha onpeaeneH akTuB, U KaTo TEKYLO 3adbilKeHne B
HeQUCKOHTMPaH pa3mep, 3aeHO 1 B Nepuoaa Ha nonaraHe Ha Tpyga W Ha Ha4YMCIIEHNETO Ha CbOTBETHUTE OXOAN Ha
HaeTWTe N1ua, C KOUTO JOXOAWN BHOCKMTE Ca CBbP3aHM.

[naHoBe ¢ gedunHMpaHn goxoamn

CwrnacHo Kogekca Ha TpyAa ApYXeCcTBOTO B Ka4eCcTBOTO My Ha pabotopaten B bwnrapus e 3agbmkeHo Aa nannawa
Ha nepcoHarna npu HacTbMBaHe Ha NEHCMOHHA Bb3pacT obeslleTeHne, KOeTo B 3aBMCUMOCT OT TPYAOBMSA CTax B
npeanpuATMeTo MOXe Aa Bapupa mexay 2 n 6 6pyTHn paboTHM 3annaTv KbM gataTa Ha npekpaTaBaHe Ha TPyAO0BOTO
npaBooTHoLleHne. o CBOUTE XapaKTepuCTUKM Te3n Cxemun npeactaBnsaBat HedOHAMPaHN MraHoBe C AedUHUPaHU
A0X0AMN.

M3uncrneHneTo Ha pa3mepa Ha Tean 3a4bMKEHNA Hanara y4acTneTo Ha KBanuduumpaHy cnewmanncTy, 3a Aa Moxe aa
ce onpefenu TaxHaTa ceraliHa CTOMHOCT KbM [laTaTa Ha (pMHaHCOBUS OTYET, Mo KOATO Te Ce NpeacTaBsaT B oT4eTa 3a
(PUHAHCOBOTO CbCTOSIHME, @ PECMNEKTUBHO N3MEHEHNETO B CTOMHOCTTa UM, ce NpeacTaBs B 0T4eTa 3a BceobxBaTHUSA
[OXO[ KaTo: a) pa3xoamTe 3a TEKYLL M MUHAaN CTax, pasxoauTe 3a Nuxea n eekTUTe oT CbKpaLLeHUsITa U ypexaaHusaTa
ce npusHaBaTt BegHara, B nepuoaa, B KOUTO Bb3HUKHAT, N NpeacTaBAT B TeKyllaTa ne4yanda vnun 3ary6a, Nno cTaTuda
.pasxogm 3a nepcoHan”, a 6) edekTute OT nocregBaluTe OLEHKM Ha 3agbiDKEHMsATa, KOUTO MO CbLUECTBO
npencrtaBnAaABaT akTHOEPCKU ne4yanou n 3ary6v|, ce npu3HaBaT BegHara, B nepnoga, B KOWTO Bb3HUKHAT, U Ce npeacTaBAaT
KbM ApYrMTe KOMMOHEHTM Ha BCeOoOXBaTHUSA [OXOA, MO CTaTwus ,MOCre[BallM OLEHKM HA aKTHEPCKU U3YUCTIEHUST”.
AKTIOEPCKMTE NeYvandu u 3arybu nponsTnyaT OT NPOMEHU B aKTIOEPCKUTE NPeanorioKeHNs U onuTa.

KbM gataTa Ha BCEkM roguileH pMHaAHCOB OTYET APYXKECTBOTO ONMpedens chneuuanucty, Kouto usgasaT goknag ¢
TEXHUTE N3YMCIIEHNSI OTHOCHO ABIITOCPOYHUTE MY 3a4bIMKEHNS KbM NepcoHana 3a o6e3LLeTeHnsi NPy NeHCMOHUPaHe.
3a uenta Te npunarat KpeauTHUA MeTofd Ha NpPOorHosHuTe eauHuuu. CerawiHata CTOWMHOCT Ha 3adbIDKEHMETO Mo
AedUHMpaHUTe OOX0AW Ce U3UYMCNABA Ypes AMCKOHTUpaHe Ha GbaeluTe napuyHn NoToLu, KOUTO ce oYakea Aa 6baaT
n3nnaTeHy B paMK1UTe Ha MaTypuTeTa Ha ToBa 3aObIKeHVE U MPY U3MON3BaHeTO Ha NUXBEHUTE paBHULLA Ha ObpXKaBHU
AbNrocpoYHM obnuraumm ¢ nogo6eH cpok, KoTupaHu B Bbnrapus, kbaeTo YHKLUMOHMPA U CaMOTO APY>KECTBO.

Hoxoau npu HanyckaHe

CbrnacHo MecTHuTe pa3nopeu6m Ha TPpyaAOBOTO U OCUTYPUTENHO 3aKOHOOATENICTBO B bvnrapus, OPYXeCTBOTO KaTo
pa6OTO,D,aT61'IﬂT MMa 3aablpkeHune ga umsnnatmn npu npekpatdaBaHe Ha TpyaoBuA O0roBop npegn neHCUMoHupaHe
onpeaneneHn sngoese obesLueTeHus.
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OpyXeCcTBOTO Npu3HaBa 3a4b/MKEHMS KbM MepcoHana no AoOX0AW Npu HamnyckaHe npean HacTbhBaHe Ha NMEHCUOHHA
Bb3pacT, Korato € [JEeMOHCTpupaH o06Bbp3Ball aHraxumeHT, Ha 6asa nybnuyHo aHoHCMpaH nnaH, BkKI.3a
NpecTpykTypupaHe, Aa ce npekpaTu TPYLOBMAT LOrOBOP CbC CbOTBETHWUTE nuua 6e3 Aa mma Bb3MOXHOCT Aa ce
OTMEHW, unu npu opManHoTO M3gaBaHe Ha OOKYMEHTUTEe 3a 0O0OpoBONHO HanyckaHe. [Joxoau npu Hamyckae,
nnaTtumm no.seye ot 12 Meceua, ce OUCKOHTUpAT U NpeacTtaBAT B OT4HEeTa 3a d)VIHaHCOBOTO CbCTOAHME MO TAXHaTa
ceralliHa CTOMHOCT.

2.22 AKUMOHEpEH KanuTan v pesepsu

OpyXecTBOTO € aKUMOHEPHO M € 3afdbiKeHO [fOa perucTpupa B TbProBCKUS PerncTbp onpeferieH pasmep Ha
aKUMOHEPEH KanuTar, KOUTO Aa CINyXU kaTo obesneyeHne Ha B3eMaHusiTa Ha kpeautopuTe My. AKLIMOHepUTe OTroBapsiT
3a 3abIKEHUSITA Ha APY)XECTBOTO [0 pa3Mepa Ha CBOETO akLMOHEPHO y4acTue B KanuTana v moraT aa npeteHgupar
BpbllaHe Ha TOBa y4yacThe camMoO B MPOU3BOACTBO MO NIMKBUAALMS UMM HECLCTOATENHOCT. [pyXecTBOTO oTyMTa
OCHOBHMS! CY KanuTan no HoMMHarHa CTOMHOCT Ha PerMcTpupaHnTe B Cbaa akLmu.

CbrnacHo msuckBaHmATa Ha TbProBCKMSA 3aKOH M yCTasa, OPYXEeCTBOTO € ANbXHO Aa dopmMupa u peseps “doHA
Pe3sepBeH”, kaTo M3TO4YHMUM Ha hoHAa moraT Aa 6baarT:

. Hal-manko efHa geceTa oT nedvan6aTa, KOATO ce OTAens OOoKaTo cpeAcTBaTa BbB hOHAA AOCTUrHaT edHa
JeceTa 4acT OT aKLMOHEPHUsA KanuTan WNnu no-ronsama 4acT, onpefeneHa no peiwleHve Ha OBLLIOTO cbbpaHue Ha
aKkuuoHepuTe;

. cpencTBaTa, NonyyYeHV Haf HOMUHarNHaTa CTOMHOCT Ha akuMmTe Npu U3faBaHeTo UM (MPeMUEH pe3epB);
. OpYrn N3TOYHULM, NpeaBuaeHn no pewexHve Ha O6bwoTo cubpaHme.

CpegactBaTa oT choHaa MoraT Aa ce U3nor3BaT camo 3a NOKpKWBaHe Ha roguwHaTa 3ary6a u Ha 3ary6u oT MpeaxofHu
roguHu. KoraTo cpeacTteata BbB oHAa AOCTUrHAT onpedeneHus B ycTaBa MUHMManeH pasmep, cpeacTeaTta
Hag Tasu cyma MoraT ga ObaaTt M3nonsBaHu 3a yBenuyaBaHe Ha akUMOHEpHWs kanuTarn.

MpeMUAHUAT pe3epB e opMUpaH OT MONOXUTENHaTa pasnuka Mexay eMUCMOHHATa LieHa M HOMUHarHaTa CTOMHOCT
Ha eMUTpaHWTe akuMK Ha OPY>KeCTBO.

2.23 DNHAHCOBU NHCTPYMEHTU

®duHaHCOBU aKTBU

CbrnacHo cuyeToBogHaTa nonuTuka, npueta ot dwupmata — mamnka Cupma pyn XonguHr Al n OpyXecTBOTO,
OPYXKECTBOTO Krnacuduumpa cBouTe (PUHAHCOBWU aKTMBWU B CregHUTE Kateropuu: “3aemu (kpeguTn) n B3emaHus” u
“CbrHaHCOBM aKTMBM Ha pa3nonoXxeHue 1 3a npogaxba”. KnacndpukaumaTa € B 3aBUCUMOCT OT CbLUHOCTTA U LENUTE U
npegHasHayeHneTo Ha (PUHAHCOBUTE akTMBWM KbM JaTtaTta Ha TAXHOTO npuaobuBaHe. PBKOBOACTBOTO onpeaens
KnacudukaumaTa Ha (OUHaHCOBUTE aKTUBU Ha APYXXECTBOTO KbM AaTaTta Ha NbpBOHAYanHoOTo MM NpM3HaBaHe B OT4eTa
3a (PUHAHCOBOTO CbCTOSIHUE.

CbrnacHo cyeToBofHaTa nonuTuka, npueta ot dupmaTa — manka Cupma Mpyn Xonauur Al u opyxecTtBoTo, 06uyamHo
OPYXECTBOTO Npu3HaBa B OT4eTa 3a PMHAHCOBOTO CbCTOSIHME PMHAHCOBWUTE aKTUBM Ha “AataTta Ha TbpryBaHe” -
AaraTa, Ha KOSITO TO € MOESI0 aHrAXXUMEHT [a 3aKynu CbOTBETHUTE (PUHAHCOBU aKkTUBMW. BCuyku oMHaHCOBM akTuBKM ce
oLeHsABaT Mo TAXHaTa cnpaBeanMBa CTOVMHOCT NIKOC NPEKUTE pas3xoam No TpaH3akuuaTa.

®duHaHCOBUTE aKkTMBM Ce OTMUCBAT OT OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME HAa APYXEeCTBOTO, KOoraTo npasaTa 3a
nonyyaBaHe Ha NapuU4yHM CPeACcTBa OT TE3U aKTUBW Ca U3TEKIU, UMK ca NPEXBBbPIIEHN U OPYXECTBOTO € NPEXBbPMUIIO
CcbllecTBeHaTa 4YacT OT pUCKOBETE W MOM3NTE OT COBCTBEHOCTTa BbPXYy aKTUBA Ha ApPYro ApyxecTBo (nuvue). Ako
APY)XECTBOTO NPOAbIMKABA Aa AbPXU CbLECTBEHATa YacT OT pUCKoOBETE U NON3nTe, acoummpaHn cbc cobCTBEHOCTTa
Ha gafeH TpaHcdepupaH (pUMHAHCOB akTWB, TO MpoAb/hkaBa Aa NMpu3HaBa akTMBa B oTyeTa 3a (pMHAHCOBOTO CU
CbCTOSIHME, HO MPU3HaBa CbLO 1 06e3ne4YeHO0 3aabimKeHne (3aemM) 3a NosnydeHuTe CpeacTea.

KpeanTtu n B3emaHus

erﬂI/ITVI N B3eMaHuda Cca HeaepuBaTUBHU ¢)I/IHaHCOBVI aKTmBu C (*)I/IKCI/IpaHI/I nnn yctaHoBMMU nnawiaHusa, KOUTo He ce
KOTUpaT Ha akKTBEeH nasap. Te ce oueHsaBaT B oT4eTa 3a CbI/IHaHCOBOTO CbCTOAHME NO TAXHaATa aMopTu3npyema
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CTOWMHOCT MpW N3MoM3BaHeTo Ha MeToda Ha edeKTMBHaTa SiMxBa, HamareHa ¢ HarnpaBeHa obesueHka. Tesn akTmMBu ce
BKIMKOYBAaT B rpynaTta Ha TeKylWuTe akTuBu, KOrato MatyputeToT UM € B paMKUTE Ha 12 meceua unu B obnyaeH apyr
onepaTtuBeH UUKbJT Ha APYXXeCTBOTO, a OCTaHalnnTe — KaTto HETEKYLLN.

Ta3swu rpyna ouHaHCOBM aKTMBM BKIOYBA: NPEAOCTaBEHN 3aeMMW, TbPrOBCKW B3EMaHWS, APYr1 B3eMaHUs OT KOHTPareHTu
W TpeTV Nuua, N NapuyHMTe CpeacTBa U NapuyHU eKBMBArNeHTW OT OTyeTa 3a PMHAHCOBOTO CbCTOsIHWE. JINXBEHMAT
Aoxop no “kpeautute M B3emaHusaTa” ce npusHaea Ha 6asa edPekTVBHa NMxXBa, OCBEH NPU KPaTKOCPOYHUTE B3EMaHus
noa 3 meceua, KbAeTO MPU3HaBaHETO Ha TakaBa fMXBa € HEOCHOBAaTENHO KaTO HECHLUECTBEHO M B pamKuTe Ha
obnyanHuTe KpeanTHN ycnoBus. Tow ce NpeAcTaBs B OTYeTa 3a BceobxBaTHMA goxoA (B nevanbata unu 3arybata 3a
rogvHara), KbM ctatusita ,,(puHaHcoBu npuxoan”.

Ha paTtata Ha BCekM OTYeT 3a (PMHAHCOBOTO CbCTOSHME LOPYXeCTBOTO OUeHdABa fann ca HacTbnuium cbouTUS 1"
obcToATeNncTBa, KOUTO MOKa3BaT HaNMMYMeTo Ha OBGEKTMBHM JoKasaTesicTBa, Hamnarawm obesueHka Ha Kpeautute un
B3eMaHuATa.

®UHAHCOBM aKTUBM Ha pa3norioXeHue u 3a npoaax6a

CbrnacHo cuyeToBogHaTa nonuTuka, npueta ot dwupmata — mamka Cupma [pyn XonguHr Al n OpyxecTBoTO,
hrHaAHCOBWTE aKTUBM Ha pasnonoxeHue u 3a npogaxbda (korato ToBa e NPUIOXMMO) ca HeepBaTUBHU aKTUBU, KOUTO
ca npuaobutn ¢ Takaea uen unu He ca knacuduumpann B gpyra rpyna. ObuyaviHo Te npeactaBnsBaT akuum unu
AsnoBse B ApYrv ApyxXecTsa, Npuaobutn ¢ MHBECTULMOHHA Len (MHBECTULMKN Ha pa3nonoXeHue 1 3a npogjaxba) u ce
BKMIOYBAT KbM HETeKyLuMTe aKTUBW, OCBEH ako HaMepeHWeTO Ha APYXeCcTBOTO € Aa M npogasa B paMKuUTe Ha
crnegsawmTe 12 meceua u akKTMBHO TbPCU KynyBau.

DrHAHCOBMUTE aKTMBM Ha pasnonoXxexHue n 3a npo,u,amGa Ce oueHABaT NbpBOHA4asriHoO no ueHa Ha I'IpVI,EI,O6VIBaHe, KOATO
€ cnpaseanmearta CTOMHOCT Ha Bb3HaArpaxgeHneTto, KoeTo € nifiateHo, BKMIYUTENHO pas3xoguTte no I'IpI/I,D,OGI/IBaHe,
BKIMOYEHU B HBECTULMATA.

MocnepBallata oueHKka Ha (PMHAHCOBMTE aKTMBWM Ha pasnonioXeHue u 3a npopaxba € no cnpaBeanvMBa CTOMHOCT,
OCBEH 3a aKLuUW/OsnoBe Ha 3aTBOPEHU, HETbPryBaHy Ha GOPCOB Nasap ApyxecTea.

EdekTnTe oT npeoueHkata Jo crnpaBesiMBaTa CTOWHOCT, nevan6u wnu 3arybu, Ha ObpXaHWTe WHBECTUMLMWU Ha
pa3nonoxeHue v 3a npodaxbta ce oTUMTaT B OTHETa 32 BCEOOXBaTHMSA A0X0A (KbM APYrM KOMMNOHEHTU Ha BCeobXBaTHUS
foxon) Mo craTusi “HeETHa MpOMsiHa B cnpaBegnvMBaTa CTOWHOCT Ha (DMHAHCOBWM akTVMBM Ha pasmnofioXeHue u 3a
npogaxba” n ce HaTpynBaT KbM CaMOCTOSITENEH KOMMOHEHT Ha COBCTBEHUSA KanuTan - "pe3eps No (hMHAHCOBU aKkTUBK
Ha pasnornoxeHve n 3a npogaxba”.

[Mpu ycTaHoBsABaHe Ha nocnepalla TpanHa obesueHka unv npu npogaxba Ha MHBECTULMSA Ha pasnorioXeHune u 3a
npopaxba, cymarta Ha obesueHKaTa M BCUYKM HaTpynaHu npeam Toea 3arybu (HETHO) kbM pe3epBa, ce npu3HaBaT B
oT4yeTa 3a BceobxBaTHuS goxon (B neyanbarta nnum 3arybata 3a roguHata) Kato “pMHaHcoBM pasxoan”. AHanornyHo,
npu Bcska npodaxba Ha MHBECTULUMKUTE OT TO3W TN HaTpynaHWTe HepeanuanpaHu nevanbu B pesepsa ce NpusHasaTt
B OTYeTa 3a BceobxBaTHMA AoxoA (B nevanbarta nnu 3arybara 3a rogmHaTa) B ctatusita “dmHaHcoBu npuxoaun”.

EdekTnTe OT peuuknupaHeTo Ha HaTpynaHute edekTu OT MpoMsiHa B cnpaBegnuBaTa CTOWHOCT Ha AbpXaHute
WHBECTULMM Ha Pa3nonoxeHune u 3a npogaxba ce NpeAcTaBAT KbM ApYruTe KOMMOHEHTU Ha BCeobxBaTHUSA foxon (Mo
cTaTvsa “HeTHa MPOMsiHa B CnpaBeannBaTa CTOMHOCT Ha (hMHAHCOBM aKTVBW Ha pa3nonoxeHune v 3a npogaxoba”), HeTHO
OT Te3n Ha HOBWTE NPEOLEHKM 3a nepuoaa.

[VBMOEHTM MO akumMu 1 Aaanose, KnacuduumpaHu KaTo (MHAHCOBU akTMBM Ha pasnonoXeHue M 3a npogaxba, ce
npu3HaBaT 1 0TYMTaT B OTYETA 33 BCEOOXBATHMSA Aoxos (B neyan6arta unu 3ary6arta 3a roguHaTa), koraTo ce YCTaHOBY,
Ye OpYXECTBOTO € NpMAoGUIo NPaBoOTO BbPXY TE3N AUBUOEHTH.

MpuTexaBaHMTe MHBECTULMM Ha pasnonoXeHWe W 3a npofdaxba ce npernexaaT KbM Bcska JaTa Ha oTyeTa 3a
(hMHaHCOBOTO CbCTOsIHUE (KOraTo TOBa € NPUIOXUMO) Aanun ca HaCTbNUMN CbOUTUS 1 06CTOATENCTBA, KOMTO NokasBaT
HanuuneTo Ha 06EeKTMBHY JOKa3aTencTBa, Ye 3a oTAeneH (O1HAHCOB akTUB UMK rpyna akTuBK Mma obesleHka. Te ce
obe3ueHsBaT, ako 6anaHcoBaTa CTOMHOCT € No-B1COKa OT O4aKkBaHaTa UM Bb3cTaHOBMMa cyma. Cymara Ha npusHaTaTa
3aryba oT obeslUeHKa € paBHa Ha pasnuMkata Mexay LueHata Ha npugobuBaHe, HamaneHa C nnawaHusaTa u
Bb3CTaHOBMMATa UM CyMa, KOATO Ce npumema 3a paBHa Ha cerawiHata CTOMHOCT Ha O4akBaHUTe NPOrHo3npyemun
ObOeln napuyHM NOTOUM, ANCKOHTMPAHM MO TEKYLL, NasapeH NMXBEH MPOLEHT UM Ype3 HopMaTta Ha AOXOAHOCT 3a
CXogHu CbI/IHaHCOBI/I aKTUBW.

PuHaHCOBM NacCMBU U UHCTPYMEHTU Ha cobcTBeH KanuTan

,D,py)KeCTBOTO Knacudguumpa gbnrosu WHCTPYMEHTU U MHCTPYMEHTU Ha cobCcTBEH kanuTan (KOFaTO TOBa € I'IpVIJ'IO)KI/IMO)
M1 KaTto OMHAHCOBK 3a4bIMKEHUS UMK KaTo cobCcTBEH Kanutan B 3aBUCUMOCT OT CbLUHOCTTa U ycnoBudaTa B 40roBop
CbC CbOTBETHUA KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTU.
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PuHaHCOBM NacuBun

drHaHCOBUTE NAacUBYW BKITHOYBAT 3aeMU (KpeauTu), 3aabIHKEHNS KbM JOCTaBYULIM U APYTU KOHTPareHTu. MbpBoHavanHo
Te ce npu3HaBaT B OTYeTa 3a (PUHAHCOBOTO CLCTOSIHME MO CrpaBedsiMBa CTOMHOCT, HETHO OT MpeKUTe pasxogun no
TpaH3akuuaTa, a nocreasatlo — No amopTU3pyema CTOMHOCT No MeTo[a Ha edeKkTMBHaTa N1xBea.

2.24 [laHbum BbPXY nevanodara

Tekywmte AaHbuy BbPXY NevyanbaTta Ha ApyxecTBaTta B bbnrapus ca onpefeneHy B CbOTBETCTBUE C U3NCKBaHMATA
Ha 6bNrapckoTo AaHbYHO 3akoHodaTencTBo — 3akoHa 3a KOpnopaTMBHOTO MoAOXoA4HO obnaraHe. HomuHanHaTta
AaHbyHa cTaBka B bwnrapus 3a 2016 r. e 10 % (2015 r.: 10%).

TeKyLIJMTe AaHbUN BbpPXY nevan6aTa Ha LpyxectBaTta B ‘~Iy>K6VIHa Ca onpepgeneHn B CbOTBETCTBME C USNCKBAHUATA Ha
CbOTBETHOTO AAaHBYHO 3aKOHO4ATEesICTBO.

OTcpoyeHUTe AaHbLM BbpXy nedyanbaTta ce onpedenart Ypes npunaraHe Ha 6anaHcoBuUA METOA 3a onpeaensiHe Ha
3aQbIPKEHMETO OTHOCHO BCUYKM BPEMEHHW PasfMKM Ha OPY)KEeCTBOTO KbM AaTaTa Ha (PUHAHCOBUSI OTYET, KOUTO
CbliecTByBaT Mexay 6anaHcoBUTE CTOMHOCTU M AA@HbYHUTE OCHOBW Ha OTAENHUTE aKTUBU 1 Nacusu.

OTcpoYeHuTe OaHbYHU NacuBM Ce NPU3HaBaT 3a BCUMYKM obnaraemu BpEMEHHW Pasfvku, C U3KIYEHWEe Ha Tesw,
nopoaunnyv ce OT NPU3HaBaHETO Ha aKTVB UMW NacuB, KOWTO KbM aTaTta Ha CTonaHckaTa onepauusi He e NoBMWS BbpXy
cyeToBOAHATa M faHbyHaTa nevanba/(zaryba).

OTcpoYeHUTe JaHbyHM aKTUBU Ce MpU3HaBaT 3a BCUYKM HamMarsieMu BPEeMEHHW pasfuky U 3a HEU3NON3BaHWUTe
OaHbYHU 3arybu 0O cTeneHTa, A0 KOATO € BEPOsATHO Te Aa ce NposiBAT obpaTHO u Aa 6bae reHepupaHa B 6baelle
gocTtatbyHa obnaraema neyanba unu ga ce nposiBAT obnaraeMy BpPEMEHHW pasnuku, OT KOUTO Aa MoraT ga ce
npucnagHaTt Te3n HamandaemMmn pasriinku, ¢ U3KNK4YeHne Ha pasnnkute, nopoannn ce oT NpusHaBaHETO Ha akTuB UNn
nacwus, KOWTO KbM patata Ha CcTonaHckaTta onepauua He € NnoBnunAn BbpXy c4yeToBodHATa WM AdaHb4HaTa
neyano6a/(sary6a).

banaHcoBaTa CTOMHOCT Ha BCWYKM OTCPOYEHM AaHbYHW aKTMBM Ce Mpernexga Ha Bcska garta Ha 6anaHca u ce
peayumpart oo cteneHTta, 40 KOATO € BePOATHO Te Aa Ce NpoABAT O6paTHO 1 aa ce reHepupa gocrtatb4HO obnaraema
neyan6a unm npoaBaABalln ce npe3 Cbluna nepuon obnaraemu BpeMeHHWU pa3syinkn, C KOUTO Te Aa Morat aa oboat
npucnagHaTtu nnn KoMneHcupaHu.

OTCpO"IeHVITe OaHbLUKN, CBbP3aHU C 00eKTn, KOUTO Ca OTYETEHU KaTo Opyrn KOMNOHEHTU Ha BCeOOXBaTHUA 4OX04 Unn
KanutanoBa no3nuna B OT4HET 3a (bI/IHaHCOBOTO CbCTOAHUE (KOFaTO TOBa € I'IpI/IJ'IO)KI/IMO), CbLLUO Ce oTyMuTaT ANPEKTHO
KbM CbOTBETHUSI KOMMOHEHT Ha BCeOOXBaTHUA 4OX0A Uy BanaHcoBaTa kanutanosa no3unums.

OTcpoYeHUTe AaHbYHN aKTMBM U NMacuBK ce oleHsABaT Ha 6a3a gaHbYHUTE CTaBKM U OCHOBW, KOUTO Ce OYaKkBa aa ce
npunarar 3a nepvoga v Tuna onepauum, Npes KOMTO aKTUBUTE Ce 04YaKBa Aa ce peanusunpar, a nacueuTe - Aa ce ypeaart
(noracsiT), Ha 6asa fJaHbYHWUTE 3aKOHW, KOUTO ca B CUMa UK C rofisiMa CTemneH Ha CUMIypHOCT ce O4YakBa [a ca B cuna,
1 No AaHbYHM CTaBKW Ha AbpxaBaTa (B 06LWms cnyyain PBbnrapus), B YMATO IOPUCAMKLMS Ce OYaKBa [a ce peanuavpa
CLOTBETHUAT OTCPOYEH aKTUB UMK NacuB.

OTCpOYEHM AaHBYHN aKTUBW Ha APY>XECTBOTO Ce NPEACTaBAT HETHO CPeLLY HErOBM OTCPOYEHU AaHBYHM NACKUBU, KOraTo
1 [OKONIKOTO TO C€e sIBSABA 3a TAX AaHbYHWS MnaTtey B CbOTBETHATA topucamkums (B obwms cnydanm PBwnrapus), n 1o
ToraBa M caMO TOraea, KoraTto ApPYXeCTBOTO MMa 3aKOHHO MPaBoO Aa M3BbPLUBA UMK MONyyaBa HETHU NNallaHus Ha
TEeKyLN AaHBYHN 3a4bIDKEHNS UNN B3EMAHNS NO AaHbUMUTE BbPXY nevanbaTa.

Kbm 31.03.2016 r. oTcpoyeHuTe AaHbLmM BbpXy Nnevanbarta Ha Opy>KeCTBOTO ca OLEeHEHW Npu cTaBka, B pa3mep Ha 10%
(31.12.2015 r.: 10%; 31.03.2015 r.: 10%).

2.25 lNpaBuTtencreeHn donHaHCMpaHus

Be3Bb3amesaHN MOMOLLM OT MNYBMAUYHM MHCTUTYLMM (OBLUMHCKM, ObPXaBHW M MexXayHapoaHu, BKM. MO peda Ha
nsnonasaHe Ha EBponerickuTe poHA0BE 1 Nporpamm) KaTo NpaBuIo ce NpuaHaea MbpBoOHAYanHO KaTo OTCPOYEH [0X0
(dmHaHcKpaHe), koraTo e Hanuue pasyMHa CUrypHOCT, Ye TO Liie 6be Nony4YeHo oT APY)XEeCTBOTO, U Ye NocneaHoTo e
cnasuno v cnasea yCroBuaTa 1 U3UCKBaHMATa MO AapeHneTo.
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[paBuTencTBeHO MHaHCMpaHe, CBbP3aHO C KOMMEHCUpaHe Ha HanpaBeHW pasxodn, ce Npu3HaBa B TeKylwute
neyanou un 3ary6V| Ha cuctematmyHa 6as3a 3a cblums nepuop, npes KOMTO ca NpM3HaTh K pasxoguTe.

MpaBuTENCTBEHO PMHAHCKUpaHe, CBbP3aHO C KOMMEHCHpaHe Ha MHBECTUMLIMOHHU pasxoay 3a NpuaobuBaHe Ha aKTuB,
ce npusHaBea B TekyLumTe nevantu v 3arybu Ha cucTemaTyHa Gasa 3a Lenus nepuog Ha rnoneseH XUBOT Ha aKTMBa,
nporopunoHanHo Ha pasMepa Ha npusHatata B pasxoguTe aMmopTu3auus.

Cneundmka npyu OHTOTEKCT ALl — couHaHcupaHusita oT EBponencku nporpamm 3a uscnepgoBaTericka 4eAHOCT,
nopaau cneuyucdukata Ha npeamMeTa Ha AEMHOCT ce MpU3HaBaT KaTo NMpuMXoAu OT ycnyru B oTyeTa 3a
BCeo6XBaTHUS 4OX0A Ha APYKECTBOTO.

CYGCMAMMTG 3a uscnepoBaTesicka AEMHOCT B OTYETUTE 3a JOXOAUTE He ca NOCOYEHMU KaTo cdrHaHCcupaHus.

2.26 [Npuxoan Ha akumsa

OCHOBHMTE JOX0OOM Ha aKUMs Ce M3YUCTSIBAT KaTo ce pasfeny HeTHaTa nedanta unuw sary6a 3a nepvoaa, noanexawia
Ha pasnpegerneHve Mexay akuMoHepUTe, NPUTEXAaTenn Ha akUMK, Ha CPeaHO-NPeTerneHra 6pon Ha AbpPXaHUTE akuun
3a nepvopa.

CpeaHo-npeTerneHmaT 6por akumm npeacTaensaBa OposT Ha OAbpXXaHUTe OOMKHOBEHM akLMM B HAYanoTo Ha nepvoaa,
KopurmpaH ¢ 6posi Ha obpaTHO M3KyNeHWUTE akuuM U Ha HOBOM3LaAEeHUTE TakMBa Npe3 Nepuoaa, YMHOXEH Mo CpeaHo-
BpeMeBus dakTop. Tosun dakTop nspassisa 6posi Ha AHUTE, NPe3 KOUTO KOHKPETHUTE akLMK ca OMnu ObpXKaHu, CnpsiMo
o6wus 6poi Ha gHUTe npe3 nepuoaa.

Mpv KanuTanusauus, GoHyc eMUCKs UNK pasaensHe, GPoaT Ha 0BMKHOBEHWTE aKLMK, KOUTO ca B 06pbLLeHWe 4o AaTaTa
Ha ToBa CcbOMTHE, Ce KopUrMpa, 3a Aa ce OTpasu NpornopLuroHaniHaTa npomsHa B 6pos Ha akuMUTe B 0OpbLLEHME Taka,
csAKall CbOUTMETO Ce € CNYYNUNo B Ha4arnoTo Ha NpeacTaBeHUs Haii-paHeH Neproa.

,D,OXO,EWI Ha aKkuunn ¢ HamMarieHa CTOWHOCT He ce n3yvymcnasar, TbW KaTo HAMaA n3gageHn notTeHumanHn akumm ¢ HamarneHa
CTOWMHOCT.

2.27 CermeHTHO oTyuTaHe

CbrnacHo cyeToBogHaTa NnonuTuka, npueta ot oupmaTa — marika Cvpma Mpyn Xonguudr AL n apyxectsoto, CUPMA
rPYN XONAWNHI noeHTMduumpa cBoMTE OTYETHN CETMEHTU U ONoBecTsiBa MHAOPMaLNs MO CEerMeHTU B CbOTBETCTBUE
C OpraHu3auMoHHaTa U OT4eTHa CTPYKTypa, u3nonssaHa oT rpynata. OnepaTvBHUTE CETMEHTU Ca KOMMOHEHTU Ha
Ou3Heca, KOUTO Ce OUeHsBAaT PeAOBHO OT YNEHOBETE HA PbKOBOACTBOTO, B3EMALLM OMNEPaTUBHN PELUEHUS - KaTo ce
n3nonsea (pMHaHCOBa M onepaTuBHa MHMOPMAaLMs, U3rOTBEHA KOHKPETHO 3a CEerMeHTa, 3a LEenute Ha TeKyLloTo
HabnogeHe M OueHsIBaHe Ha pe3ynTaTtuTe OT OeWHOCTTa (UM3MbIIHEHMETO) M pasnpeneneHneTo Ha pecypcute Ha
OPYXECTBOTO.

OrlepaTVIBHVITe CerMeHTM Ha [pYyXecTBOTO TeKylo ce HabntogaesaT U HanpaBnaBaT NOOTAENTHO, KAaTO BCEeKu
onepaTtnBeH CerMmeHT npeacrtasndBa oTAesHa 6usHec obnacT, KosTo npeanara pasnnyHn Npoayktn n € HocuTen Ha
pas3nnyHn OGu13HecC Nonsu u puckose.

MHdopmaums no onepaTUBHU CErMeHTU

[pyxecTBOTO M3non3sa eavMH OCHOBEH nameputen — 6pyTeH Mapx (neyanba) npy oueHsBaHETO Ha pesynTatute B
onepaTtMBHUTE CErMEHTU M 3a pasnpefensHeTo Ha pecypcu Mexay Tax. Ta ce onpegens kato pasnuka Mexay
CErMeHTHUTE NPUXOAN N CErMEHTHUTE PasXxoAu, MPAKO CbOTHOCUMU KbM CbOTBETHUS CETMEHT.

CermMeHTHUTE aKkTuBM, NacvBW, PEcr. MPUXOAMW, Pas3xoau U pesynTaTu BKIHOYBAT Te3n, KOUTO ca M morat aa obaar
AVNPEKTHO OTHOCMMMW KbM CbOTBETHUS CErMEHT, KaKTo M TakuBa, KOMTO moraTt Aa 6baaTt pasnpefeneHy Ha pasymHa
6asza. ObuyariHo ToBa ca: a) 3a npuxoguTe - nNpofaxbu Ha npoaykumus; 6) 3a pasxoguTte - 3@ OCHOBHW CYPOBWHU U
maTtepuanu, 3a amopTM3auuM 1 3a Bb3HarpaxaeHusitTa Ha NpPovM3BOACTBEHWSA NepcoHan; B) 3a akTUBWTE - UMOTH,
MaLUVMHM U CbOPBXEHUS, U MaTepuarnHu 3anacy; r) 3a nacueBuTe - 3agbiPKEHUs KbM nepcoHana v 3a obLiecTBeHo
ocurypsiaHe. KanutanosuTe pasxoan (MHBECTULMM) NO BU3HEC CErMEHTM Ca OTrPaHNYUMM pas3xoau, U3BBbPLUEHN Npe3
nepuoda 3a npugobusBaHe nnu n3rpaxgaHe Ha CEKTOPHM HETEKyLLM aKTMBW, KOUTO Ce o4YakBa Aa ObaaT M3nonssaHu
npes noeseve OT e4VH nepuoa.

OpyXecTBOTO ynpaensiBa MHBECTULUNTE B LIEHHW KHWXA, TbPrOBCKUTE PasyeTn 1 NpeaoCcTaBeHUTE, PECH. Noy4YeHuTe
hMHaHCOBYM pecypcy, KakTo U AaHbLMTE Ha HUBO NPEANpPUSITUE U T He ce pa3npenensiT Ha CErMEHTHO HUBO.
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PeaynTatute oT AEMHOCTW, KOMTO Ce CUMTAT 3a CrlyyYalHW CNpsSMO OCHOBHUTE TUMOBE onepauun (OeriHOCTM) Ha
LPYXECTBOTO, KaKTO W HepasnpeaensemMviTe Npuxoaun, pasxoam, NacuBy U akTUBW, Ce OTYMTaT OTAEMHO B NO3vuuMs
,OOLLUM Ha HMBO ApYyxecTBO”. Te3n CymMu No NPUHLUWMN BKMHOYBAT: APYrM AOXOAM OT AeWHOCTTa, OCBEH ako He npomatuyat
OT AeMHOCTTa Ha KOHKPeTEH CEerMEeHT, aAMUHUCTPaTMBHM pa3xodu, MUXBEHW NPUXOaW W Pasxoau, peanusmpaHu u
HepeanuaupaHu nevantu u 3arybu ot caenku ¢ Banyta v UHBECTULMMW, UHBECTULMWN B APYr1 APYXKECTBa, TbProBCKU U
OpYyrM B3eMaHusi, TbProBCKM 3adbMDKEHWS W MOMYYEHU 3aeMu, pasvyeTu Mo AaHbuM, NPOU3BOACTBEHO W
agMuHUCTpaTMBHO obopyaBaHe ¢ obLo nNpeaHasHaveHme.

[MNpunaraHata c4eToBOA4HA NOMUTUKA 32 OTYMTAHETO MO CEFMEHTU, C€ OCHOBaBa Ha Tasu, U3nonasaHa oT APYyXeCTBOTO
3a U3roTBAHE Ha I'Iy6J'IVI'~IHVITe MYy OTHETU NO 3aKOH.

2.28. [peLeHkn OT onpeaensiwo 3Ha4yeHne nNpu npunaraHe cyetosogHaTa
NONUTUKa Ha ApPYXeCcTBOTO. KrnoyoBu NpubnNnanTenHmn oLeHKN n
NpeanosioXXeHNs C BUCOKa HECUTYPHOCT.

AKTIOEPCKU U3uncneHns

|_|pVI onpejendHe Ha cerawlHata CTOWHOCT Ha AbITOCPOYHUTE 3adblKEeHNUA KbM nepcoHana npu neHcunoHupaHe ca
n3non3BaHn U34ncrneHnsa Ha KBaJ'II/I(*)I/ILLVIpaHVI cneynanunuctu, 6asmpaHV| Ha npeanosyioxeHna 3a CMbPTHOCT, TeMN Ha
TEeKy4YeCTBO Ha nepcoHana, 6baeLLo HMBO Ha paboTHM 3annatu 1 AUCKOHTOB (hakTop.

O6e3LeHKa Ha B3eMaHus

MpunbnusutenHaTta oueHka 3a 3arybu oT CbMHUTENHU U HECHOUPaAeMMN B3eEMaHWs1 ce NpaBu KbM JaTaTa Ha BCEKM OTYeT,
Ha nHavBMayanHa 6asa. BaemaHusiTa, Npy KOUTO ca KOHCTaTUPaHW TPYLHOCTM MpU TAXHOTO CbOupaHe, nognexar Ha
aHanu3 3a ornpeferisiHe Ha 4yacTTa OT THAX, KOSTO e peanHo cbbupaema, a ocTaHanata 4acT [0 HOMWHana Ha
CbOTBETHOTO B3eMaHe ce Mnpu3HaBa B OT4YeTa 3a BceobxBaTHUA aoxoa (B neyanbarta unu 3arybaTa 3a rognHaTa) Kato
3aryba ot obesLeHka.

Cnepn 360 gHWM 3aKbCHEHWE BeYye Ce cyuTa, Ye MOXe Aa uma mHavkatopu 3a obesueHka. lNMpu npeueHkaTa Ha
cbbupaemocTTa Ha B3eMaHusATa PbKOBOACTBOTO NpaBu aHanu3 Ha usnarta eKcrno3vumus OT BCEKU KOHTPAareHT C ornep,
yCTaHOBSIBAHEe Ha peanHata Bb3MOXHOCT 3a CbOMpaHETO MM, @ HEe CaMO Ha HMBO MPOCPOYEHN WHAMBUAYAITHU
B3€MaHUs OT KOHTpareHTa, BKIHYUTENHO MOTEHUMANHUTE Bb3MOXHOCTM 3a CbOupaHe Ha €BEHTyarHW NUxeBu 3a
KOMMNeHcupaHe Ha npocpounsTa. Npu ycTaHOBABaHE Ha BUCOKA HECUTYPHOCT OTHOCHO CbOMpaemocTTa Ha AajaeHo
B3emaHe (rpyna B3eMaHus) ce npaBu NpeLeHka KakBa 4acT OT Hero (TAx) e obesneyeHa (3anor, unoTeka,
nopbyMTENCcTBa, 6aHKOBA rapaHLuusl) U Mo TO3U HaYMH € rapaHTMpaHa cbbupaemocTTa um (Ype3 6baeLlo Bb3MOXHO
peanun3npaHe Ha obea3neyeHneTo wunm nnawaHe oT nopquTen). B3emaHusaTa unm 4yactrta oT TAX, 3a KOUTO
PBbKOBOACTBOTO MpeLeHsiBa, Ye CblLLeCTBYBa MHOIMO BMCOKa HECUIYPHOCT 3a CbOMpaHeTo UM U He ca obesnedeHu, ce
obesueHsBaT Ha 100 %.

2.29. AKTMBM NO OTCPOYEHN OaHBLUN
|_|pI/I3HaTl/1 Ca BCUYKN aKTMBU MO OTCPOYEHUN OaHDBLMN.

2.30. NpoBu3nn 3a cbaebHu gena

[pyxecTBOTO HsIMa 3aBefeHn Cbae6HN CNopoBe U CbOTBETHO HSIMa NpPoBM3nUK 3a cbaebHu gena.
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MOACHEHWA KbM MEXAONHEH KOHCONMNOWPAH ®UHAHCOB OTHET 3A NEPUOIA, NMPUKITKOYBALL HA

OTYET 3A BCEOBXBATHUA 0OXO[AO

31.03.2016 T.

31.3.2016 31.3.2015 31.12.2015

‘000 nB.. ‘000 nB.. ‘000 nB..
Mpuxogun oT npogaxou 8211 7 022 31764
Mpuxogu oT NnpeoueHka 1 npogaxota Ha OA - - 1838
Mpuxogun oT huHaHCUpaHe 45 12 184
Opyru npuxoamn 9 10 191
Mpuxoaun obo 8 265 7 044 33977
Pa3xoaun 3a maTtepuanu (119) (92) (3167)
Pa3xoau 3a BbHLUHN yCryru (860) (727) (6 910)
Pa3xoau 3a nepcoHana (4 230) (3881) (16 369)
Pasxoan 3a amopTm3aumsa n obesueHka Ha (1 986) (1113) (6 816)
He(VHAHCOBU aKTUBM
gKeT?IeB(I)ATOVIHOCT Ha nNpofageHnTe CTOKM 1 OpYrn TeKyLm (2 974) (2 001) (7 475)
[MpoMeHUN B HaNMYHOCTUTE Ha rotoBaTa NPOAYKLUUS U 334 i 499
He3aBbpPLLUEHOTO MPOM3BOACTBO
KanutanuanpaHu cobcTBeHN pasxoau 2 337 1287 10 099
[Opyru pasxoam (205) (113) (990)
Pa3xoau obwo (7 703) (6 640) (31 129)
Meuyan6a / (3ary6a) ot onepatuBHa 4EeNHOCT 562 404 2848
durHaHCcoBK pasxoam (388) (50) (693)
PurHaHCOBM NpUXoan 277 31 419
®duHaHcoBU npuxoam / pa3xoau HeTHO (111 (29) (274)
Meuyan6a / (3ary6a) npeau gaHbLUM 451 385 2574
Pasxoawn 3a ganbum Bbpxy goxona / MNMpuxoau ot (359)
OaHbLM BbpXy oxo4a
Meuyan6a / (3ary6a) 3a roguHaTta ot
npoabJKaBawy JeMHOCTU 451 385 2215
B T.4. [leyan6a Ha ManuMHCTBEHOTO yyacTue 330 274 786
B T.4. 3aryba Ha ManuMHCTBEHOTO y4YacTue (96) (71) (197)
B T.4. MNevanba Ha npuTexaresnnTe Ha cobcTBeHus 216 182 1626
KanuTtan Ha ApyXecTBOTO - Manka
[Opyr BceobxBaTeH goxon - - 3786
O6Lwo BceobxBaTeH 4oxon 451 385 6 001
OcHOBeH goxoz Ha akuusa 0,0076 0,0077 0,0373
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MOACHEHWA KbM MEXAONHEH KOHCONMNOWPAH ®UHAHCOB OTHET 3A NEPUOIA, NMPUKITKOYBALL HA
31.03.2016 T.

:3/ MPUXO4N

KoHconuavpaHuTte npuxoam oT AeiHOCTTa Ha ApY»KeCcTBOTO ca:

31.3.2016 31.3.2015 31.12.2015 W3meHeHue MW3meHeHue

BGN'000 BGN'000 BGN '000 BGN '000 %
Mpuxogun oT npogaxou 8211 7022 31764 1189 17%
Mpuxogun oT NpeoueHka n npogaxota Ha A 1838 0 H/a
Mpuxogun ot huHaHCupaHe 45 12 184 33 275%
Opyrn npuxoam 9 10 191 -1 -10%
O6uo 8265 7044 33977 17%

Mpuxoaute pacTtaT CbC CTabuneH BMCOK TEMM Mpe3 pasrnexnaHus nepuo, KoeTo OT CBOS CTpaHa € B
YHUCOH U C Bb3XoOsaWMs TpeHa B OusHec cektopa Ha [pyKecTBoTO. YBENMYEHUeTO Ha npuxoauTe ce
ObIDKW, KakTo OT MPUBIIMYAHETO Ha HOBM KIWEHTU, Taka M OT yBenMYeHueto Ha obemuTe OT
CblLIECTBYBALUUTE.

Mpuxoaun

191
Opyrv npuxoamn 10

184
Mpuxogm oT dpUHAHCKUpaHe | 12
45

Mpuxoam oT NpeoueHKa 1 npogaxba Ha JA

31764

Mpuxoam oT NpoaaxKbu 22

P11

(o)

0 5000 10000 15000 20000 25000 30000 35000
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MNOACHEHNA KbM MEXXOMHEH KOHCOJNMMANPAH ®MHAHCOB OTYET 3A NMEPUOMA, NMPUKIMIOYBALL HA
31.03.2016 T.

Mpuxogute npes3 NbpBOTO TpuMeceume Ha 2016 r. BkoYBaT::

31.3.2016 31.3.2015 31.12.2015 WU3meHeHue WN3mMeHeHMue

BGN '000 BGN '000 BGN '000 BGN '000 %
OnepaTuBHU NpUXOAM OT 26 26 -100%
npogaxba Ha NnpoJyKums
OnepaTtuBHM Npuxoaun oT o5 0 Wa
npogaxoba Ha matepuanu
OnepatusHm npuxoam ot 3204 1647 8709 1557 95%
npogaxoba Ha CToku
OnepatsHm npuxoam ot 5007 5349 23028 -342 6%
npogaxoba Ha ycnyrm
Mpuxoawn oT NnpeoueHka n 1839 0 Wa
npogaxba Ha A
Mpuxoamn ot puHaHcKpaHe 45 12 184 33 275%
OnepaTtyBHM NPUXoaM OT APYTK 9 10 191 -1 -10%
O6uio 8265 7044 33977 1221 17%

C Hai-ronsam [Osn ca NpuxoguTe OT YCryri, crefBaHu OT npuxoaun oT npogaxkba Ha CTOKM, KbAeTo ce
3abensi3Ba ronsm pbCT.
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MNOACHEHNA KbM MEXXOMHEH KOHCOJNMMANPAH ®MHAHCOB OTYET 3A NMEPUOMA, NMPUKIMIOYBALL HA
31.03.2016 T.

NMpuxogute BKkAlOYBAT:

OnepaTnBHKU NpUXoan OT APYrK 10

Mpuxogm oT PUHaHCKMpaHe zlé

Mpuxoam oT NpeoLeHKa 1 npoaaxkba Ha JA

OnepaTMBHM NpMXoan OT Npodaxkba Ha ycayrm - 55036479

OnepaTuBHM NpUX0OAn OT Npoaaxkba Ha CTOKM 1 43?204

OnepaTMBHM NPUXOAM OT Npogaxba Ha maTepuanm

OnepaTUBHKU Npuxoam oT npoaarkba Ha npoayKuua 26

0 5000 10000 15000 20000 25000

31.12.2015 m31.3.2015 m31.3.2016

Mprixoamn No pervoHn 1 AbpxaBu:

31.3.2016  31.3.2015 31.12.2015

PervoH BGN '000 BGN '000 BGN '000
AscTpanus 20 3 40
Asns 73 172
Adpuka 19
EBpona 6055 6 239 25765
JlatnHcka Amepuka 43 43
CeBepHa Amepuka 2074 802 7938
O6uo 8265 7044 33977

Cupwma pyn XonaguHr ALl n npegnpusatusTa oT [pynaTta peanuavpaT cBOSiTa NPOAyKUUs u ycnyrn 6es
reorpadku orpaHuyeHusl. Bbnpeku ToOBa, TpaguMLMOHHO HaW-BMCOKM Mpoaaxbwm [pynata reHepupa B
EBpona un CeBepHa Amepuka. CbluTe 3aemaT TpaauUMOHHO okono 98% oT obuiata CTOMHOCT Ha
npuxogute. HezaBucKMMO OT TOBa, Nopaaun U3KNouMTenHaTa guBepcudurkaumsa Ha NpoaykTuTe 1 yecrnyrute
CW, KOUTO Ce MpunaraT B MHOXECTBO HaMbJ/IHO Pa3fMYHN CEKTOPU U KIIMEHTU, HE MOXE [a Ce roBopu 3a
KaKBaTo 1 Aa € 3aBUCUMOCT Ha [pynaTa oT AageHu KITMEeHTU N OT AaAeHU YCITyTu.
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NOACHEHWA KbM MEXOVMHEH KOHCONMNONPAH ®NHAHCOB OTYET 3A NMEPNOIA, MPUKITFOYBALL HA
31.03.2016T.

NMpuxoan no pernoHun

CeBepHa AmepuKa 802
2074

JlaTuHCKa AmepuKa

43
6055
Adpuka
A3ua
73
ABCTpanua 3
20
0 5000 10000 15000 20000 25000 30000
31.12.2015 m31.3.2015 m31.3.2016
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MOACHEHWA KbM MEXAONHEH KOHCONMNOWPAH ®UHAHCOB OTHET 3A NEPUOIA, NMPUKITKOYBALL HA

31.03.2016T.

Obpxasu 31.3.2016  31.3.2015 31.12.2015
Albania 5 5 498
Argentina 2
Australia 18 33
Austria 320 1438
Bahamas 28 141
Belgium 7 83
Brazil 15 41
Bulgaria 4429 5 045 19372
Canada 3 626
Croatia (Hrvatska) 5 16
Czech Republic 32
Denmark 10
Egypt 10
European Union 341

Finland 2
France 5 39
Germany 144 359 897
Great Britain (UK) 935 365 2910
Greece 15 60
India 9
Israel

Italy 40 138
Japan 32 61
Korea (South) 8 28
Macedonia 7 16 25
Malaysia 18
Mauritius 3
Netherlands 4 66
New Zealand (Aotearoa) 2 7
Norway 1 3
Philippines 10
Poland 5
Portugal 111 11
Romania 3 85
Russian Federation 5
Seychelles 1
Singapore 30 3
Slovakia 2
South Africa 4
Spain 9 26
Sweden 1 4
Switzerland 114 38
Taiwan 1 6
Thailand 5
Trinidad and Tobago 157
Turkey 8 26
United Arab Emirates 2 7
United States 2070 802 7014
Oo6wo 8265 7044 33977

Cupma I'pyn Xoaaunr A/{ 44

WWW.Ssirma.com



MNOACHEHNA KbM MEXXOMHEH KOHCOJNMMANPAH ®MHAHCOB OTYET 3A NMEPUOMA, NMPUKIMIOYBALL HA

United States h 5070
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Switzerland
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NMpuxoan no agbprKasu

A 2,015

31.03.2016 T.
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MNOACHEHNA KbM MEXXOMHEH KOHCOJNMMANPAH ®MHAHCOB OTYET 3A NMEPUOMA, NMPUKIMIOYBALL HA

Opyrv goxoam n 3arybu oT gerHocTTa:

31.03.2016 T.

31.3.2016 31.3.2015 31.12.2015

BGN '000 BGN '000

BGN '000  BGN '000

N3meHeHne W3mMeHeHne

%

Mpuxoau oT npogaxba Ha CTOKM 3204 1687 7419 1517 90%

OT4eTHa CTOMHOCT Ha 2825 1498 6321 1327 89%

NPOAafEHN CTOKM

[Meyan6a ot npogaxba Ha CTOkM 379 189 1098 190 101%

Mpuxogn ot nponaxou Ha 1838 0 Wa

ObAroTpanHu akTuBm

BanaHcoBa cTOMHOCT Ha

npogageHn obrrotTpanHm 1156 0 H/a

aKkTuBm

ﬂeqan6a/(3a[y6a) oT npogaxba 682 0 Wa

Ha AbNAroTpanHn akTUBKM

HeTHn neyan6w/3arybu ot

KYPCOBM pasfvKu Mo TbProBCKU 5 3 .98 2 67%

B3eMaHUs N 3a0biKEeHNs U

TeKyLUM pasnnawaTenHi CMeTKM

[Mpuxoaun oT huHaHCUpaHna 45 12 184 33 275%

Opyrv poxoau 9 10 191 -1 -10%

O6uwo 6457 3393 18791 3064 90%
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MOACHEHWA KbM MEXAONHEH KOHCONMNOWPAH ®UHAHCOB OTHET 3A NEPUOIA, NMPUKITKOYBALL HA
31.03.2016 T.

Apyru goxoau n 3arybum ot geMHoOCTTa

Opyrvn aoxoam 51)0

L
Mpuxogu oT dUHAHCUPaHUA 12

HeTHn neyanbu/3arybu ot Kypcosu pasnku-ig, Il
TbPrOBCKU B3EMaHMA U 334 b/IKEHNA U TEKYLLN.G

Mevyan6a/(3aryba) ot npoaarkba Ha gbaroTparinv [ €82
aKTUBM

BanaHcoBa CTOMHOCT Ha NpodageHu avaroTpaiHy |[IEE 1156
aKTMBK

[ 1838

Mpuxoau oT NpoAaxKbu Ha AbArOTPaANHM aKTUBYU

Meyanba oT npoaarkba Ha [CTOKM

OTYyeTHa CTOMHOCT Ha npogaaeHu CToOKn

Mpuxoam oT Npoaarkba Ha [CTOKK

-1000 0 1000 2000 3000 4000 5000 6000 7000 8000
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MNOACHEHNA KbM MEXXOMHEH KOHCOJNMMANPAH ®MHAHCOB OTYET 3A NMEPUOMA, NMPUKIMIOYBALL HA
31.03.2016 T.

4/ PA3XOOU

31.3.2016 31.3.2015 31.12.2015 WU3meHeHue
BGN'000 BGN'000 BGN'000 BGN '000

Pasxoan 3a matepuanu -119 -92 -3167 -27
U3meHeHue % 29,52%
Pa3xoau 3a BbHLUHK yCryru -860 =727 -6910 -133
N3meHeHue % 18,24%
Pasxoawn 3a nepcoHana -4230 -3881 -16369 -349
UN3meHeHue % 8,98%
Pasxoaun 3a amopTmsaums n obesueHka 1986 1113 6816 873
Ha HedbMHaHCOBM aKTUBK
U3meHeHue % 78,46%
CebecTorHOCT Ha NpofafeHuTe CTOKM 2974 2001 7475 973
N APy TEKYLLU aKTUBY
UameHeHue % 48,61%
lMpomeHu 8 HaruyHocmume Ha
2omoeama npodyKyus u 334 0 499 334
He3asbpLWeHOmo Mpou3soocmeo
U3meHeHue % H/a
KanutanuanpaHu cobcTBeHN pasxoau 2337 1287 10099 1050
UameHeHue % 81,55%
Lpyru pasxogm -205 -113 -990 -92
UN3meHeHue % 81,57%
Pa3xoau o6wo -7 703 -6 640 -31129 16,01%
U3smeHeHue %
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MNOACHEHNA KbM MEXXOMHEH KOHCOJNMMANPAH ®MHAHCOB OTYET 3A NMEPUOMA, NMPUKIMIOYBALL HA

31.03.2016T.
Pa3xoau
Opyru pasxoamn -113
-205
KanuTtanusupaHu cobcTBeHM pasxoam 1287
23B7
[MpomeHu B HaIMYHOCTUTE Ha roToBaTa NPOAYKLMA
M He3aBbpPLUEHOTO NPOU3BOACTBO I 334
CebecToMHOCT Ha NpoAaAeHUTe CTOKW U ApYTK 2001
TEKYLLM aKTUBU 2974
Pa3xoau 3a amopTm3auma 1 obesLeHKa Ha 1113
HedUHaAHCOBU aKTUBMU 1686 ‘
Pa3xoau 3a nepcoHana -3881
-4230
Pa3xoan 3a BbHLWHK yCcayrn -727
-860
Pasxoau 3a matepuanu -92
-119

-20000 -15000 -10000 -5000 0 5000 10000 15000

31.12.2015 m31.3.2015 m31.3.2016

Mpes pasrnexgaHus nepuoa, pasxoauTe nnaBHO pacTaTt B YHUCOH C pacTawwmUTe Npuxoau oT AerHocTTa
Ha [pynata. TpaguuMOHHO Han-BUCOK AN B 06LWMTE pa3xoam umat pa3xogute 3a nepcoHana, KouTo e
OCHOBHUS aKTMB Ha Bcska koMnaHus oT UT cektopa. PasxoanTe 3a BbHLUHW YCnyru 1 Tesn 3a
amopTu3aums n obesLeHka ca TpaAMULMOHHO Ha crneaBallMTe MecTa no Asn B 06LwmuTe pasxoau.
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MNOACHEHNA KbM MEXXOMHEH KOHCOJNMMANPAH ®MHAHCOB OTYET 3A NMEPUOMA, NMPUKIMIOYBALL HA

4.1/ PA3XOOU 3A MATEPUATIA

Pasxogute 3a matepuanu BKNOYBAT:

31.03.2016 T.

31.3.2016  31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
BrnoxeHn matepuanu B cuctemu-EHrBro 1 4
BrnoxxeHo obopyaBaHe no NpoekTu 1 2673
Bopa 1 10 4
"opnBo 32 aBTOMOOUIM 8 4 42
Opyrn 5 34 6
En. eHeprus 44 8 219
VHBeHTap 13 31
3awuTa 3a codryep 6 16
KoMMioTbpHU KOMNOHEHTM 5 3 17
KoHcymaTtunsu (TCM) 3a aBTOMOOMIM 1 4 1
KoHcymaTtusm 3a koMnoTpu 3 2 7
MaTepunanu 3a nogapbXKa U PEMOHT Ha
8 4 5
oduca
Otonnexve 4 16 12
Odouc KoHcymaTmBum 6 69
PeknamHu matepuanu 5 1 28
ToHep 1 8
XurneHHm marepwmanm 5 4 16
YacTtu 3a peMOHT Ha aBToMobUNN 3 1 9
o6wo 119 92 3167
Cupma I'pyn Xoaaunr A/l 50

WWW.Ssirma.com



MNOACHEHNA KbM MEXXOMHEH KOHCOJNMMANPAH ®MHAHCOB OTYET 3A NMEPUOMA, NMPUKIMIOYBALL HA
31.03.2016 T.

Pa3xoau 3a matepuanu

YacTtu 3a peMOHT Ha aBTOMO6UAN 1
XUrMeHH matepuanmu 15}
ToHep
PeknamHun matepuanum 1
Oduc KoHcymaTHBK
OTtonneHue 16
4
MaTtepuanu 3a nogapbKKa U PeMOHT Ha oduca

KoHcymaTmBm 3a KOMMIOTPH

WN- oo

KoHcymaTmeu (FTCM) 3a aBTomobuam

[

KOoMnIOTbpHM KOMNOHEHTH 3

5
3awmTa 3a copTyep 6
MHBeHTa
P 13

En. eHeprusa h 8
Opyrn 1 34
5
loprBo 32 aBTOMO6UAN 181
Boaa 10
A 1
BnoxeHo obopyaBaHe no npoektn | 1

BnoxeHn matepuann B cuctemun-EHrBro

0 500 1000 1500 2000 2500 3000
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MNOACHEHNA KbM MEXXOMHEH KOHCOJNMMANPAH ®MHAHCOB OTYET 3A NMEPUOMA, NMPUKIMIOYBALL HA

31.03.2016 T.

4.2/ PA3XOOW 3A BbHLUHN YCIYT U

Pa3xoauTte 3a BbHLUHK yCnyru BKno4BaT:

31.3.2016  31.3.2015 31.12.2015

BGN '000 BGN '000 BGN '000
AbBoHameHTn 16 14 66
ABTOPCKM Bb3HarpaxxgeHusi 3 2
AOMUHMUCTPATUBHO obCnyxBaHe 2 21
Opyrn 47 63 603
3acTpaxoBku 36 6 136
WHTEepHeT 13 12 113
KoMUCMOHHM 1 Takcu 22 119 303
KoHcynTaHTCKn ycnyru 120 265 1349
Kypuepcku, TpaHCnopTHU 6 7 38
Mo6bunHu TenedoHn 20 18 106
HabupaHe Ha nepcoHan 3 17 13
Haemu 206 69 671
ogut 2 72
OxpaHa 12 12 48
MapkuHr 5 4 21
MopapwbxKka M peMOHT Ha aBToMObuNK 4 4 18
[MopopbXKKa M pEMOHT Ha odmca 10 2 20
MouncTteaHe 2 3 11
[MpeBogHu ycnyru 1 4
MapkeTuHr n Peknama 86 58 451
PeMOHT Ha komMn. n ohnC TexHMKa 1 1
CBbp3aHoCT 8 30 18
CemuHapu n obyyeHne 28 18 93
CodbTyepHu ycnyrm 39 3 2506
Ycnyrm Ha nognsnbIiHATENM NO NPOEKTU 140 87
XOCTUHI 27 114
CTaumnoHapHn TenedoHn 1 3 16
O6uo 860 727 6901
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MNOACHEHNA KbM MEXXOMHEH KOHCOJNMMANPAH ®MHAHCOB OTYET 3A NMEPUOMA, NMPUKIMIOYBALL HA
31.03.2016 T.

Pa3xoau 3a BbHLWHU yCNyru

CraunoHapHu Tenedonmn | 3

XocTuHr
Ycnyrv Ha nogu3nbAHUTENN MO NPOEKTU 140
CodryepHu ycnyrn L3
CemunHapu n obyyeHne 18
Csbp3aHoCT 20
PemoHT Ha Komn. 1 oduc TexHWKa
MapKeTuHr n Peknama 58
MpeBoaHu ycayrm
MouncreaHe 3

MoAAPBKKA N PEMOHT Ha oduca | 3

MoAApPbBIKKA M PEMOHT Ha aBTomobun | 4

MapKkuHr 4
OxpaHa | 12
Oaut | 5
Haemu _w 206

HabupaHe Ha nepcoHan | 17
Mobunnu TenepoHn | 18
Kypuepcku, TpaHcnoptHn | 7
KoHcynTaHTCKM ycnyrm 265
KOMMWCHOHHM 1 TaKcK 119
NHTepHeT 12
3acTpaxoBKu t%e

Apyrun

AZLMUHUCTPATUBHO 0bBCNYKBaHe
ABTOPCKM Bb3HarpaskaeHus

ABoHameHTH e
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MNOACHEHNA KbM MEXXOMHEH KOHCOJNMMANPAH ®MHAHCOB OTYET 3A NMEPUOMA, NMPUKIMIOYBALL HA

4.3/ PA3XOOU 3A NMEPCOHANA

Pa3xoaute 3a nepcoHana BKNoYBarT:

31.03.2016 T.

31.3.2016  31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
BonHnyHM 3a cMeTka Ha paboTtoaartens 13 13 38
HewnsnonseaH oTnyck -55
lMnateH otnyck 134 118 837
Pasxoau 3a 3annatu no rpax.noroBopu 45 42 136
Pa3xogwu 3a 3annatu no 4Orosop 3a 260 230 1100
yrnpasneHve
Pasxoawn 3a obelLeTeHUss Npy NeHCUOHUpaHe 23
no MCC19
Pa3xoam 3a ocurypoBku no rp.aoroBopu 2 2 8
Pasxoawn 3a ocurypoBkm no gor. 3a 9 7 29
yrnpaeneHme
Pa3xoam 3a ocurypoBKu Mo HEU3NON3BaHN 1
OTMNYCKU
Pasxoawm 3a ocurypoBkm no TpyAOB AOTOBOP 396 432 1535
P3 no PIB - Tpynosu goroBopu 3371 3037 12719
O6uo 4230 3881 16369
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MNOACHEHNA KbM MEXXOMHEH KOHCOJNMMANPAH ®MHAHCOB OTYET 3A NMEPUOMA, NMPUKIMIOYBALL HA
31.03.2016 T.

Pa3xoau 3a nepcoHana

P3 no PINB - Tpyaosu aorosopu 3037
3371

Pasxoamn 3a ocnrypoBKuM No TpyL08 A0[0BOP I 432
396

Pa3xoan 3a ocurypoBKM MO HEN3MOA3BAHU OT[1YCKM

~N

Pa3xoan 3a ocnrypoBKM No Jor. 3a ynpasjeHue

Pa3sxoan 3a ocnrypoBKu No rp.40reosopu 2

Pa3xoam 3a obeleTeHnA Npu NeHCMOHMPaHe no
MCC19

Pa3xoamu 3a 3annatm nNo A0rosop 3a ynpasfeHne I 230
260

Pasxoam 3a 3annati no rpax.norosopu | 42
45

MnateH grnycK 118
134

HensnonssaH grnyck

Bo/HMYHYM 32 cMeTKa Ha pabotogaTtena | 13
13
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31.03.2016 roguHa

Pupma TAa OYK Oo6wo
Al EC DKW 00[ 1 1
CUPMA AV CU EC ALl 7 1 8
OATUKYM AL 7 6 13
EHMBKO CUCTEMC CO®UNA AL 30 5 35
CUPMA AV TU TU Al 51 3 54
CUPMA BU3HEC KOHCYNTUHI A 41 5 46
CUPMA ITPYIN XOnanHr AQ 28 8 36
CUPMA COJMOWBHC A 93 6 99
CUPMA CALL 5 2 7
S&G UK 1 1
OHTOTEKCT A 65 3 68
OHTOTEKCT CALL 3 1 4
O6uwo 330 42 372
31.03.2015 roguHa

Pupma CpeaHocnucbYeH cbeTaB no TL, OYK o6Lwo
AW EC DKM 00[ 10 1 11
OATUKYM AL 7 6 13
EHIMBKO CUCTEMC CO®UNA Al 30 5 35
CUPMA AV TV T AL 49 3 52
CUPMA BUN3HEC KOHCYNTUHI AL 43 5 48
CUPMA TPYI XOnauHr A4 23 8 31
CUPMA COJKOWBHC A 90 6 96
CUPMA CALL 5 2 7
S&G UK 1 1
OHTOTEKCT AL 59 3 62
OHTOTEKCT CALL 3 1 4
Oo6wo 319 41 360
31.12.2015 roguHa

dupma Ta OYK o6uwo
AW EC DKW 00[ 7 1 8
OATVKYM ALl 9 6 15
EHMBKO CUCTEMC COPUNA AL 30 5 35
CUPMA AV TV T AL 52 3 55
CUPMA BU3HEC KOHCYNTUHI AL 41 5 46
CUPMA ITPYI XONOVHI AL 25 8 33
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31.03.2016T.
CUPMA COJMIOWBLHC A 90 6 96
CNPMA CALL 5 2 7
S&G UK 1 1
OHTOTEKCT Al 61 3 64
OHTOTEKCT CALL 3 1 4
Oo6wo 323 41 364

4.4/ OPYTN PA3XOOM 3A OEMHOCTTA

[pyrn pasxoguTe 3a AeHOCTTa BKMOYBAT:

31.3.2016  31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000

MecTHM gaHbUM 1 TakcK 4 3 27
Ob6e3sLeHKka Ha B3eMaHus 113
[aHbK ekcnnoaTalMoHHM pa3xoam 5
[aHbK npeacTaBuUTENHY pasxoam 2 6
[aHbk coumanHm pasxoam 3
HapeHrus 9
Opyrn 19 101
KomaHanpoBku B cTpaHaTta 7 4 38
KomaraunpoBsku B YyxbrHa 125 85 520
HeycToVikun no TbproBcku AOroBOpU 21 8
MpencraButenHu pasxoam 17 12 86
Pa3snukun 3a yacTn4yeH gaHbyeH kpeaut 2 8
Pa3xoam 6e3 gokymeHTr no 3cu 4 2 18
CouvanHu pasxoauv 4 7 48
O6wo 205 113 990
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Apyru pasxogu

CoumanHu pasxogm

Pasxoau 6e3 goKymeHTM no 3cy
Pa3nuKku 3a yactmyeH gaHbueH KpeauT
MpeacraBuTenHU pasxoam

HeyCcToMKM Mo TbProBCKM 40r0BOPHU

KomaHaMpoBKY B Yy»KBUHA
125

KomaHgmpoBKuM B cTpaHaTa

Apyrv
W 19
JdapeHuna
[aHbK coumnanHn pasxoam
JaHbK npeacTaBuTeNHN pasxoam
2

[aHbK eKcnioaTauMoHHN pa3xoam

Ob6esLeHKa Ha B3emMaHus

MecTHM AaHbUM N TaKcK 3

0 100 200 300 400 500 600
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4.5/ PA3XOON 3A AMOPTN3ALIVA

Pasxoagnte 3a amopTmsaums BKNOYBaT:

31.3.2016  31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
MaTepuanHu aktnem 251 219 871
HemaTepuanHu aktneu 1735 894 5945
O6uio 1986 1113 6816
31.3.2016 31.3.2015 31.12.2015
Pa3xoau 3a amopTtusaumsa no BUAOBE aKTUBU BGN '000 BGN '000 BGN '000
Jpyrn gbnrotpaiHn HemaTepuanHi akTMBK 34 3 19
[pyrn matepuanHn gbnroTpanHu akTmuem 1 1 4
lMpaBa BbpXy UHOYCTpUanHa co6CTBEHOCT U 291 351 939
codpTyepHu Moaynum
[MporpamHu codpTyepHM NPOAYKTU- MprMaoouTn 25 22 92
MpoayKTn OT pa3BonHa AeiHOCT 1385 518 4895
Pa3xoam 3a amopTmsauust Ha cobcTBEHU 32 29 48
crpaam
Pasxoan 3a amopTr3aumm Ha KOMNITbPHA 123 94 428
TEXHVKA
Pa3xoan 3a amopTm3auum Ha MalLnHA 1 49 52 294
obopyaBaHe
Pasxoau 3a amopTumsauum Ha MOBUNHK
2 1 6
TenedoHmn
Pasxoan 3a amopTM3aLmmn Ha peMOHTU Ha 20 20 80
HaeTu aKTUBK
CTOonaHcKM MHBEHTap 6 5 21
TpaHcnopTHW cpeacTea 18 17 60
O6uo 1986 1113 6816
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Pa3xoau 3a amopTtusauma

TpaHcnopTHU cpeacTBa 17

CTOnaHCKM MHBEHTap 5

6
Pasxoan 3a amopTm3aumm Ha PEMOHTU HA HaeTu 20
dKTUBU 20

Pasxoau 3a amopTu3aummn Ha mobunHu teneboHn | 1

Pasxoau 3a amopTM3aL MM Ha MalnHKU 1 obopyasaHe | 52
49

Pa3xoau 3a amopTM3aLmMm Ha KOMNIOTbPHA TEXHMKA 94
123

Pa3xoam 3a amopTusauma Ha cobecTeenu crpagn | 29
32

MpoAyKTK OT pa3BoliHa AelHOCT . 51i
1385

MporpamMHu cobTyepHU NPOAYKTU- NPNacouTn 22
25

MpaBa BbPXy MHAYCTPUAAHA COBCTBEHOCT U 351
codTyepHM moaynu 291

[pyrn matepuanHu AbAroTpalHu aktmem | 1

[pyrv AbAroTpalHW HemaTepuanHu aktmen | 3
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4.6/ KAMMUTAITMSNPAHN PA3XOON

31.3.2016  31.3.2015 31.12.2015

KanutanusupaHu pasxogu BGN '000 BGN '000 BGN '000
OHTOTEKCT A 518 426 3028
CVPMA A CW/ EC AL 23

CNPMA CONKWBHC AL 1126 482 4675
CNPMA BN3HEC KOHCYJTTUHI A 152 92 429
CUPMA A TV TN ALl 435 132 1454
OATUKYM A

EHIMBKO CUCTEMC COoNA AL 73 108 401
CUPMA TPYN XOJNIOVHI AL, 10 112
CUPMA AN EC DKW O0[ 47

O6uio 2337 1287 10099

KanutannsupaHu pasxogu

CUPMA A EC A oo I 47

CUPMA TPYN XONAUHI AL, 10

EHIBIO CUCTEMC COPUA A 713?8

JATUKYM AL

CUPMA AN TU TU AL I 132 235

CUPMA BU3HEC KOHCY/TTUHT AL, ‘ 91252

CMPMA COIIOWBHC AL 482
1126

CUPMA A CU EC ALl

OHTOTEKCT AL, 426
518

0 500 1000 1500 2000 2500 3000 3500 4000 4500 5000
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4.7/ OTYETHA CTOVMHOCT HA NMPOOALEHN AKTV/BU

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000

BanaHcoBa cToOMHOCT Ha
npogageHuTe CToKu/ NpoayKums u 2974 2001 7475

aKTuBu

4.8/ PESYNTATW MO CETMEHTU

CerMeHTHOTO OTYMTaHe B I'pynaTa € OpraHun3npaHo Ha 0asa ocHoBHUTE Ou3HeC AenHOCTW, M3BbPLIBAHN OT
ApyxecteaTa B prnaTa:

31.3.2016 31.3.2015 31.12.2015

WUHpukatop CmeTka OHTONOINsA N CeMaHTUKa BGN '000 BGN '000 BGN '000

AmopTusauus 603 Pa3xoau 3a amopTusauns -414 -505 -1285

AwopTusauus -414 -505 -1285

O6wo

gigmanmsauwﬂ 601 Pasxoau 3a matepuanu 0
602 Pa3sxoam 3a BbHLUHM ycnyru 38 195 378
603 Pa3xoaun 3a amopTtusauns 296 366 1086
604 Pasxogu 3a 3annatu (Bb3HarpaxaeHusi) 168 215 693
605 Pasxoam 3a ocurypoBku 16 23 63
609 [pyrn pasxoau 0 0 9

Kanutanusauusa

613 0610 518 799 2229

Mpuxoamn 702 Mpuxoan oT Nnpogaxba Ha CTOKM 0 0 0
703 Mpuxoawm oT npogaxba Ha ycnyru 1714 1338 3404
706 [Mpuxoam oT Npoaaxou Ha AbNroTPaNHN akTUBK 450 163
709 [pyrv npuxoamn oT genHocTTa 9 16

Mpuxogmn O6LWwo 1723 1788 3583

iasxo,qw bes 601 Pa3xonu 3a matepuanu -13 -9 -51

MopTU3aums

602 Pa3xoau 3a BbHLIHM yCryru -522 -514 -1361
604 Pa3xoau 3a 3annatu (Bb3HarpaxaeHusi) -813 -770 -2664
605 Pasxoau 3a ocurypoBku -80 =77 -226
609 [pyrv pasxoau -47 -38 -329
702 Mpuxoau oT npoaaxba Ha CTOKM
706 Mpuxoau oT Npofgaxbu Ha AbNroTPanHN aKTUBK -278 -89

Pa3xopu 6e3

AmopTtusaums -1475 -1686 -4720

O6uwo

®duHaHcoBM

npuxomM (+) 721 [Mpuxoam ot nuxsu 0 0 2
724 [Mpuxoam oT BanyTHU onepaumm 189 25 150

®durHaHCOBMU

npuxoam (+) 189 25 152

O6uwo

GuHaHCosM 621 Pasxoau 3a nuxeu -9 -13 -23

pasxoaum (-)
624 Pasxogu no BanyTHW onepauumn -226 -2 -158
629 [pyrn puHaHcoBM pasxoam -3 -3 -14

®durHaHCOBMU

pasxoan (-) 0610 -238 -18 -195

O6uo 303 403 -236
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31.03.2016 T.

31.3.2016 31.3.2015 31.12.2015

WUHpukatop CmeTka CAD/CAM BGN '000 BGN '000 BGN '000

AmopTusaums 603 Pa3xoau 3a amopTtusauns -25 -4 -14

AmopTusaumsa

O6o -25 -4 -14

Mpuxoamn 701 Mpuxoau oT npogaxba Ha nNpogyKums 0 0 0
702 Mpuxoan oT npogaxba Ha CTOKK 1 2 67
703 Mpuxoaum ot npogaxba Ha ycnyru 589 406 2262
707 Mpuxoawm oT npodaxbu Ha matepuanu 0 0 25
709 [pyrv npuxoam oT AerHocTTa 0 8 21

Mpuxogmn O6LWwo0 590 416 2375

gg uTanusauus 604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) 64 365
605 Pasxogm 3a ocurypoBkm 8 36

Kanutanusauusa

613 O61uo 2 0 a0t

Zasxo,qm Ges 601 Pa3xoan 3a matepuanu -21 -17 -59

MopTM3aLms

602 Pa3sxoau 3a BbHLUHKM ycnyru -110 -70 -826
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) -322 -292 -992
605 Pa3xoau 3a ocurypoBku -40 -35 -115
606 Pa3xoau 3a gaHbuuy, Takeu 1 Apyru NogobHM nnaLLaHms 0 0 0
608 Pasxoaun no nocneapallm OLEHKM Ha akTUBU 0 0 -60
609 [pyrv pasxoau -21 -19 -71
701 Mpuxoau oT npopaxba Ha NpoayKums 0 0 0
702 OT4eTHa CTOMHOCT Ha NpPoAafeHn CTOKM -1 -1 -34
707 OT4eTHa CTOMHOCT MaTepuanmu 0 0 -6

Pa3xogu 6e3

AmopTusauymsa -515 -434 -2163

Oo6wo

;D;:fof:?r) 721 [Mpuxoam ot Nmxsun 7 7 25
724 [Mpuxoan oT BanyTHW onepauun 1 0 7

®PuHaHcoBMU

npuxoam (+) 8 7 32

Oo6wo

®uHaHcoB 621 Pasxoau 3a nuxeun 0 0 0

pasxoam (-)
624 Pa3sxoau no BanyTHu onepaumu -7 0 -5
629 [pyrv domHaHcoBM pasxoau -2 -1 -4

®uHaHcoBU 9 1 9

pa3xoaum (-) O6wo

O6wo 121 -16 622
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31.03.2016 T.

. 31.3.2016 31.3.2015 31.12.2015
WUHpunkaTtop CmeTka DEWUTA LEHTBP BGN '000 BGN '000 BGN '000
AmopTusauusa 603 Pasxoau 3a amopTtusauus -91 -95 -291
AmopTusaums
O6wo -91 -95 -291
s:eéiibpmem P~ 601 Pa3xoaw 3a MmaTepuanu 0 0 2713
602 Pa3xoau 3a BbHLWHK ycnyrn 139 0 92
604 Pa3xoau 3a 3annatu (Bb3HarpaxaeHus) 51 0 71
605 Pa3xoau 3a ocurypoBku 6 0 7
609 [Opyrv pa3xogn 0 0 3
624 Pa3xoau no BanyTHW onepaumu 0 0 54
703 Mpuxoam oT npogax6ba Ha ycnyru 0 0 -2940
He3aBbplLueHo np-
Bo 611 O6wo 196 0 0
Mpuxogn 702 Mpuxoamn oT npogaxba Ha CTOokN 4 0 9
703 Mpuxoam oT npogax6ba Ha ycnyru 425 416 4278
709 [pyru npuxoam oT genHocTTa 0 0 0
Mpuxoamn O6wWwo 429 416 4287
Pasxoan 6e3
AMopTU3aLMS 601 Pasxoan 3a matepunanu -34 -42 -2893
602 Pasxoau 3a BbHLWHK ycnyrn -246 -76 -413
604 Pa3xoau 3a 3annatu (Bb3HarpaxaeHusi) -82 -74 -302
605 Pasxoam 3a ocuryposku -9 -8 -27
609 [pyru pa3xoau -1 -1 -25
702 OTyeTHa CTOMHOCT -3 0 -8
Pa3xoau 6e3
AmopTusauus -375 -201 -3668
O6wo
duHaHcoB®
npuxom (+) 721 Mpvxoamn oT nuxsu 0 2 6
724 Mprxoam oT BanyTHW onepavuuu 0 0 14
729 [pyrv douHaHcoBM npuxoam 0 0 0
®durHaHCcOBMU
npuxoau (+) O6wo 0 2 19
?_’;‘HaHCOBM Pasxom o1 Pasxoau 3a nuxsu 0 0 0
624 Pasxoan no BanyTHW onepauumn 0 0 -54
629 [pyrv puHaHcoBM pasxoau -1 -1 -4
®uHaHCcOBMU
pasxoawm (-) O6wo L L 59
O6uwo 158 121 288
31.3.2016 31.3.2015 31.12.2015
WnpukaTop CmeTka NMPOOAXBEU HA XAPOYEP BGN '000 BGN '000  BGN '000
AmopTusauuns 603 Pa3xoau 3a amopTr3auus 0 0 0
AmopTusauus
O6uwo 0 0 0
Mpuxoamn 702 Mpuxoam ot npogaxba Ha CTOKK 3352 1671 6927
706 Mpuxoam oT npogax6u Ha ycnyrm 63 48 68
709 [pyrv nprxoam oT AeHocTTa 0 2 95
Mpuxoan O6wWwo0 3415 1721 7090
Zaaxo,qm oes 601 Pasxogm 3a matepuanu -2 -2 -3
MopTU3aLMs
602 Pa3xoau 3a BbHLWHK ycnyrn -14 -86 -295
604 Pa3xoau 3a 3annatu (Bb3HarpaxaeHust) -55 -50 -205
605 Pasxoam 3a ocuryposku -6 -6 -17
609 [pyru pasxoau -3 0 -16
702 OT4eTHa CTOMHOCT Ha NPOAaAEHN CTOKM -3117 -1470 -5989
Pa3xonu 6e3
AmopTusauus -3197 -1614 -6525
Oo6wo
?_))MHaHCOBM Pasxoan go1 Pa3xoau 3a nuxsu
629 [pyrv duHaHcoBwW pa3xoam
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®duHaHCOBM
pasxoam (-) O6wo 0 0 0
o6wo 217 107 564
31.3.2016 31.3.2015  31.12.2015
WnaunkaTop CmeTka CO®TYEPHU YCNYIT'U N KOHCYNTALUU BGN '000 BGN '000 BGN '000
AmopTusaums 603 Pa3xoaum 3a amopTtu3aums -280 -105 -602
AmopTusaums O6wo -280 -105 -602
gffasbpmeno MP-BO 602 Pasxoau 3a BbHLWWHK ycnyru 0 0 580
603 Pasxoau 3a amopTusaums 0 0
604 Pa3xoau 3a 3annatu (Bb3HarpaxxaeHus) 0 0 329
605 Pasxoam 3a ocurypoBku 0 0 36
609 [pyrv pasxoamn 0 0 7
703 Mpuxoam oT npofax6a Ha ycnyru 0 0 -454
He3aBbpLieHo np-
80 611 06110 0 0 408
Kanutanusauus 613 601 Pasxoau 3a matepuanm 0 0 471
602 Pasxoau 3a BbHLUHM ycryru 142 0 315
603 Pasxoau 3a amopTusaums 32 0 411
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) 1 0 53
605 Pasxoam 3a ocurypoBku 0 0 0
609 [pyrv pa3xoau 0 0 0
KanuTtanusauus 613 175 0 1250
O6uwo
Mpuxoawn 701 Mpuxoam ot npogaxba Ha npoayKuus 0 0 0
702 Mpuxoam oT npofax6a Ha CTOKM 0 0 0
703 Mpuxoam oT npofax6a Ha ycnyru 2069 590 6122
705 Mpyxoan oT dMHaAHCUpaHWs 12 12 36
706 Mpyxoam oT Npofdax6u Ha AbNroTPaiHU akTUBK 0 1 5
709 [pyrv npuxoam ot AerHocTTa 45 0 72
Mpuxoam O6wWwo 2126 603 6235
f\aaxo,qm Ges 601 Pasxoau 3a matepuanu -37 -24 -84
MopTu3aums
602 Pasxoau 3a BbHLUHK ycnyru -624 -234 -3292
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) -1057 -862 -2280
605 Pasxoau 3a ocurypoBku -102 -95 -249
606 Pa3xoau 3a gaHbum, Takeu 1 apyrv nogobHu nnaaxus 0 0 0
607 Pa3xoau 3a nposuanu 0 0 0
609 [pyrv pa3xoau -79 27 -180
701 Mpvxoam oT npofax6a Ha NPoAyKLUMS 0 0 0
702 OT4yeTHa cTonHoCT 0 0 0
706 Mpyxoam oT Npofax6u Ha AbNrOTPaNHN aKTUBK 0 0 0
726 Mpyxoan OT penHTerpupaHy NpoBusnn 0 0 0
Paaxoan Ges -1899 -1242 -6085
AmopTusauus O6wo
?il;HaHCOBM MPUXOAR 721 Mpuxoan ot Nuxen 35
722 Mpuxoam oT cbyyacTus 0 0 0
723 Mpuxoam oT onepaummn ¢ PUHAHCOBM aKTUBU Y UHCTPYMEHTH 0 0 296
724 [Mpuxoam oT BanyTHU onepauum 85 22 143
®uHaHCOBMN
npuxoam (+) O6wo 89 26 ara
?_))MHaHCOBM pasxoaun 621 Pa3xoau 3a nuxsu -40 -25 -98
623 Pasxoam no onepauum ¢ GUHAHCOBU aKTUBU U MHCTPYMEHTU
624 Pasxoau no BanyTHW onepawuum -129 -29 -96
629 [Opyrv ouHaHcoBM pasxoau -3 -5 -34
®uHaHCOBMN
pasxoam (-) OO -172 -59 -228
MameHeHune Ha
sanacure n 602 Pasxoam 3a BbHLIHK ycnyru
He3aBbpLUEHO
Npoun3BOACTBO
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHus)
605 Pa3xoau 3a ocurypoBkm
609 [pyrv pasxoam
611 Pasxoau 3a ocHOBHa AEWHOCT
W3meHeHMne Ha
3anacuTe n
He3aBbpLIEHO
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31.03.2016T.
NpPou3BOACTBO
Oo6wo
Heknacuduumpax 791 Mpuxoan 0
Heknacuduumpan 0
O6wo
O6uwo 39 -776 1542
31.3.2016  31.3.2015 31.12.2015
WnaunkaTop CmeTka DPUHTEX BGN '000  BGN '000 BGN '000
AmopTu3aums 603 Pa3xoaum 3a amopTtu3aums -107 -98 -300
AmopTusauusa O6wo -107 -98 -300
Kanutanusaums 613 603 Pa3xoaum 3a amopTtum3aums 1 0 153
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) 123 0 242
605 Pasxoam 3a ocurypoBku 28 0 34
609 [pyrv pasxoamn
Kanutanusaums 613 152 0 429
O6wo
glefaBprueHo P8O 604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) 0 0 0
609 [pyrv pasxoamn 0 0 0
703 Mpuxoam oT npogax6a Ha ycnyru 0 0 0
He3aBbplieHo np-
B0 611 06110 0 0 0
MNpuxoamn 703 Mpuxoam oT npogax6a Ha ycnyru 522 469 3174
709 [pyrv npuxoam oT AeHocTTa 1
Mpuxoaun O6wWwo 522 469 3175
Paaxoan 6es 601 Pasxoau 3a matepuanu -14 -13 -37
AmopTusaums
602 Pa3xoam 3a BbHLUHK ycnyru -80 -69 -941
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHus) -575 -530 -1622
605 Pa3xoam 3a ocurypoBkm -61 -64 -196
609 [pyrv pasxoamn -34 -16 -62
Pa3xogum G6e3
AmopTusaumsa O6wo -764 -692 -2858
((Iil;HaHCOBM npuxoau 721 Mpuxoan oT NUxeu 1 16
724 [Mpvxoau oT BanyTHW onepawmu 0 5 22
®PuHaHcoBMU 6 38
npuxoam (+) O6wo
((I_))MHaHCOBM pasxoau 621 Pa3xoawn 3a nuxeu -2 -2 -6
624 Pasxoaun no BanyTHW onepavuuu 0 0 -9
629 [pyrv dmHaHcoBM pa3xoau -1 -1 -3
®uHaHCOBMN
pa3sxogwm (-) O6wo -3 -3 18
M3ameHeHune Ha
sanacwre 1 601 Pasxoau 3a matepuanm
He3aBbpLLEHO
npov3BOACTBO
602 Pa3xoau 3a BbHLIHK yCryru
604 Pa3xoau 3a 3annatu (Bb3HarpaxaeHus)
605 Pasxoam 3a ocurypoBku
609 [pyrv pa3xoau
O6uo -199 -318 466
31.3.2016 31.3.2015 31.12.2015
WUHpukatop CmeTKa PA3PABOTBAHE HA NPOOYKTU BGN'000 BGN '000 BGN '000
Kanvtanusauus 613 601 Pa3xoau 3a matepuanu 0 0 0
602 Pasxoau 3a BbHLIHKM ycnyru 0 2 110
603 Pasxoau 3a amopTusaums 752 496 2753
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) 175 115 501
605 Pasxoam 3a ocurypoBku 23 15 62
609 [pyru pasxoau 0 0 0
KanuTtanusauus 613 950 628 3426
O6uwo
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Mpuxoam 703 Mpuxoam oT npogax6a Ha ycnyru 39 2 58
709 [pyrv npuxoav oT geiHocTTa
Mpuxoamn O6wWwo 39 2 58
Pasxoau 601 Pasxoau 3a matepuanu -2 -2
602 Pasxoau 3a BbHLUHM ycryru -11 -2 -125
603 Pa3xoau 3a amopTtur3aums -752 -496 -2257
604 Pa3xoau 3a 3annatu (Bb3HarpaxxaeHus) -176 -115 -386
605 Pasxoam 3a ocurypoBku -23 -15 -47
609 [pyrv pasxoamn 0 0 -2
Pa3xoau O6wo -964 -628 -2819
O6uwo 25 2 665
31.3.2016 31.3.2015  31.12.2015
WnaunkaTop CmeTka Enterprise Software BGN '000  BGN '000 BGN '000
AmopTusaumsa 603 Pa3xoau 3a amopTtum3aums -224 -147 -435
AmopTusaums O6wo -224 -147 -435
:flsasbpmeno Mp-80 602 Pasxoau 3a BbHLWHK ycnyru 0 0 0
603 Pasxoau 3a amopTusaums 0 0 0
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHus) 0 0 0
605 Pasxoau 3a ocurypoBku 0 0 0
609 [pyrv pa3xoau 0 0 0
703 Mpuxoam oT npofax6a Ha ycnyru 0 0 0
He3aBbpLieHo np-
B0 611 O6uo 0 0 0
Kanutanusauus 613 601 Pasxoau 3a matepuanu 0 0 0
602 Pasxoau 3a BbHLUHKM ycnyru 0 0 71
603 Pasxoau 3a amopTusaums 178 0 401
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) 229 0 854
605 Pasxoam 3a ocurypoBku 28 0 128
609 [pyrv pasxoau 0 0 0
KanuTtanusauus 613 435 0 1454
O6uwo
Mpuxoan 701 Mpuxoam oT npogax6a Ha NpoayKUKs 0 0 0
702 Mpuxoam oT npofax6a Ha CTOKM 7 13 22
703 Mpuxoan oT npogax6a Ha ycnyru 341 114 1592
705 Mpyxoan oT dMHaAHCUpaHWS 19 0 76
706 Mpuxoam oT Npofdax6u Ha AbNrOTPaHU akTUBK 0 0 0
709 [pyru npuxoam ot genHocTTa 0 0 0
Mpuxoam O6Wwo 367 127 1690
Pasxonw Ges 601 Pa3xoau 3a matepuanu -14 -4 -27
AwmopTusauus
602 Pasxoau 3a BbHLUHM ycnyru -118 -75 -471
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) -498 -326 -1103
605 Pasxoam 3a ocurypoBkum -57 -45 -157
606 Pa3xoau 3a gaHbum, Takeu 1 apyrv nofobHu nnawaHns 0 0 0
607 Pa3xoau 3a nposuanu 0 0 0
609 [pyrv pa3xoau -20 -4 -41
701 Mpuxoan oT npogax6a Ha NpoayKuKs 0 0 0
702 OT4eTHa CTOMHOCT -2 -8 -10
706 Mpyxoam oT Npofax6u Ha AbNrOTPaNHN aKTUBK 0 0 0
726 Mpyxoan OT penHTerpupaHv NpoBusnmn 0 0 0
Pa3xopnu 6e3
AmopTunsauma O6wo -709 -462 -1809
?il;HaHCOBM Npuxoaun 721 Mpuxoan ot Nuxen 0 0 4
722 Mpuxoam oT cbyyacTus 0 0 0
723 Mpuxoam oT onepaummn ¢ PUHAHCOBM aKTUBU Y UHCTPYMEHTH 0 0 0
724 [Mpuxoan oT BanyTHU onepauum 0 0 36
®uHaHCOBU
npuxoau (+) O6wo 0 0 40
?_J)MHaHCOBM pasxoaun 621 Pasxoau 3a nuxsun -27 -9 -57
623 Pasxoam no onepauun ¢ GUHAHCOBK aKTUBU U MHCTPYMEHTH
624 Pasxoam no BanyTHu onepauuu 0 -3 -28
629 [pyrv ouHaHcoBM pasxoau -1 -3 -3
®uHaHCOBU
pasxoam (-) O6wo 28 15 68
M3meHeHve Ha
602 Pa3xoam 3a BbHLWHK ycnyru
3anacute un
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He3aBbpLUEHO
npon3BoACcTBO
604 Pa3xoam 3a 3annatu (Bb3HarpaxgeHusi)
605 Pasxogu 3a ocurypoBku
609 [pyrv pa3xoau
611 Pasxoau 3a ocHoBHa feNHOCT
W3meHeHMne Ha
3anacuTte un
He3aBbPLIEHO
npou3BoAcTBO
O6uwo
Heknacuduruvpan 791 Mpuxoam 0
Heknacudumumpax 0
O6uwo
O6wo -159 -496 852
4.9/ OBE3UEHKA HA TEKYLWN N HETEKYLLW AKTUBWU AKTBU
I'Ipe3 TeKyLwna nepnoa HAMa 06e3L|,eHeHv| B3eMaHuA.
31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
durHaHCcoBM pasxoam -388 -50 -693
DrHaHCOBM NPUXOAU 277 31 419
®duHaHcoBuM npuxoam / pa3xoam HETHO -111 -19 -274
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duHaHcoBu npuxoau/pasxoau

®urHaHcoBM Npuxoam 31
277
dunHaHcoBM pasxoam
-388
-800 -600 -400 -200 0 200 400 600
31.12.2015 m31.3.2015 m31.3.2016
5.1/ PUHAHCOBU MNMPXOON
drHaHCOBMTE NPUXOOU BKITHOYBAT:
31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Mpuxoaun oT NuxBu No 6aHKOBU CMETKM - 2
dmHaHcoBa OeNHOCT
[Mprxoaun oT NUXBKU NO AEeno3nTU 2 14
[Mpuxogun oT NMXBK NO 3aemu - 31 47
WHBECTULMOHHA OEeNHOCT
[Mpuxoam oT BanyTHW onepauuv 275 263
[Mpuxoaun oT donmHaHCMpaHns 88
o6Lwo 277 31 419
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dunHaHcoBU Nnpuxoaun

Mpuxogyn oT dUHAHCUPAHUSA

Mpuxoau oT BaNyTHU onepauun
278

Mpuxoam oT INXBM NO 3aEMU - UHBECTULIMOHHA e
nemnHoct

Mpuxoau oT IUXBY NO Aeno3nTh

2
Mpuxoam oT IMXBM NO BAHKOBU CMETKM - PUHAHCOBA
OenHocT
0 50 100 150 200 250 300
31.12.2015 m=31.3.2015 m31.3.2016
5.2/ PMUHAHCOBW PA3XO4U
DrHaHCOBUTE Pa3xoaun BKIKOYBAT:
31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Pasxogun 3a nuxsun HAT 3 9 31
Pasxogun 3a nuxsu 5 6
Pa3xogun 3a nuxesu no 3aemu 79 25 191
Pasxoau 3a nnxeu no fMsmMHrosn JOroBopu 4 4 17
Pasxoav no sanyTHM onepauuu 282 4 361
Opyrvn domHaHCOBU pasxoam 15 8 87
O6wo 388 50 693
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MNOACHEHNA KbM MEXXOMHEH KOHCOJNMMANPAH ®MHAHCOB OTYET 3A NMEPUOMA, NMPUKIMIOYBALL HA
31.03.2016 T.

dunHaHCcOBMU pa3xoam

[pyru dnHaHcoBKM pasxogm

Pasxogu no BanyTHW onepaumu

Pasxoam 3a NMXBU MO IM3UHTOBU JOFOBOPU
Pasxoau 3a NMxBM No 3aemu

Pasxoau 3a nnxsu

Pasxoawn 3a nnxsm HAT

0 50 100 150 200 250 300 350 400

31.12.2015 m31.3.2015 m31.3.2016

6/ APYI BCEOBXBATEH 0OXO[A4

Hsawma 3anucu B perncrpure.

7/ AKTUNBU

KakTo npuxoauTte, Taka n akTnBute Benexart pbCT Npes3 pasrnexgaHus nepvog. TpaguumMoHHO Han-ronam
asan ot Tax, 78,38%%, BKN. Tbproeckata penytaums (17,64%) 3aemaTt HemaTepuanHuTe akTuBK, KOETO e
NPOAMUKTYBAHO OT AENHOCTTa Ha [pyXeCTBOTO U COBCTBEHOCTTA MY BbPXY 3HAUMTEITHO KOMNMYECTBO
copTyepHM Moaynu.
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31.03.2016T.
AxkTUBMH 31.03.2016 31.03.2015 31.12.2015 Usmenenne Wamenenue %
HeTekywu aktuem BGN '000 BGN '000 BGN '000 0
HematepuanHu aktuem 35281 37065 36800 (1784) -4,81%
Tbproscka penytauus 19540 19398 19540 142 0,73%
VIMOTUY, MaLLIMHN N CbOPBKEHUS 3647 4584 3594 (937) -20,44%
VIHBECTULIAN B [IbLLIEPHM 40 17 40 23 135,29%
npeanpusiTus
VMHBecTUumMmM B acoummpaHnu 279 379 276 (100) -26.39%
npeanpusiTus
OTCpOYEHN JAaHBYHM aKTUBU 200 254 200 (54) -21,26%
Pasxoay 3a npunobrBsare Ha 16817 12814 14 988 4003 31,24%
ObNroTpaiHy akTuBm
HeTekywu aktmem 75 804 74 511 75 438 1293 1,74%
HeTeKywin aKTMBHU
| |
Pasxoau 3a npuaobuBaHe Ha AbArOTPaliHM aKTUBM -ﬂmw 217
OTCcpoYeHU AaHbYHU aKTUBU 5861
MHBeCcTUUMM B acOLMMPaAHN NpeanpuaTmA , 3;8
NHBecTMLMM B AbLLEPHU NPeanpUATUA 218
MMOTH, MaLLMHN U CbOPBIKEHUA ;%2§4
TbproscKa penytauua Bg%%
HemaTtepuanHu aktmsmn 535?65

0

31.12.2015 m31.3.2015 m31.3.2016
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NOACHEHWA KbM MEXOVMHEH KOHCONMNMONPAH ®UHAHCOB OTYET 3A MEPNOIA, NMPUKITKOYBALL HA
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7.1.1. MATEPUAJIHN AKTVBW

31.3.2016 31.3.2015 31.12.2015

BGN '000 BGN '000 BGN '000
Crpagm n KOHCTPYKUMK 1937 2297 1955
MawumHm n obopynBaHe 347 692 335
TpaHcnopTHM cpeacTBa 173 43 145
Odmc ob63aBexaaHe 105 93 95
KomMmnoTbpHa TEXHUKA 1 MOBUITHK TenedoHn 967 857 933
PeMoOHTM Ha HaeTu nomeLlleHns 30
Opyrn AMA 118 602 101
O6wo 3647 4584 3594

ObnroTpaiMHU matepuanHu akTUBMU

Opyrn AMA 602
118

PemoHTM Ha HaeTn nomewieHnAa

KomnioTbpHa TexHMKa U MOBUIHM TenedoHw ‘57
967

Odwuc ob3aBexgaHe 93
105

TpaHcnopTHU cpeacTea I 43
173

MawwmrHu 1 obopyaBaHe 692
347

CrpaZm 1 KOHCTPYKLMK 2297
1937

0 500 1000 1500

31.12.2015 m31.3.2015 m31.3.2016
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AMOPTH3aLMA NO BHOBS AKTHEM 31.3.2016 31.3.2015 31.12.2015

BGN '000 BGN '000 BGN '000

AmopTM3aUUsA Ha KOMMIOTbPHA TEXHUKA 123 94 428

AmMopTM3aUUs Ha MaLLVHKU 1 0bopyaBaHe 49 53 224

AmopTuM3auns Ha MobUNHM TenedoHn 3 1 6

AmopTu3auus Ha ocuc ob3aBexgaHe 6 5 21

AmopTuM3auns Ha co6CTBEHN Crpaau 31 30 50

AMOpPTM3aLMA HA PEMOHTWN Ha HAaeTU aKkTUBKU 80

AMOpPTM3aLMa Ha TPAHCNOPTHU CpeacTea 18 14 60

AmMopTu3aumsa Ha Apyrn ObAroTpavHn Matepuarntm 21 29 4
aKTBU

Oo6wo 251 219 873

TexecTn BbpXy ObJITOTPanHN 1 OPYrn akTUBKU

Kbm 31.03.2016 r. uma yypedeHn TexecTu BbpXy AbMAroTpamHW MaTtepuanHu aktueu Ha [pynata BbB Bpb3ka C
nonyyYeHn 3aemu, KakTo criefsa:

- O®UC Ne 8 /ocem/, Haxopsw, ce B rp. Codusa, CO ParioH ,Mnagoct”, Ha Il (Tpetu) eTtax — Il (BTOpKM) ocuceH
eTax, B crpagaTta Ha oyn. ,Llapurpagcko woce — 7-mu kunometbp® Ne135 (cTo TpuaeceT u neT), koTta +7.45 (nnto cegem
LAN0 1 YeTMpuaeceT 1 NeT CTOTHU) MeTpa, CbC 3acTpoeHa nnouy 176.74 (cTo cegemMaeceT v LWeCT UAno 1 cegemaeceT
W YeTMpu CTOTHM) KB.M, cbeTosw, ce ot OPUC MNMOMELLEHUE, npn cbceamn: ceBepoustok — odumc Ne7 (cepem),
IOroM3TOK — Kopugop v ctbnbuiie, torosanag — OBOpP, ceBeposanag — ynuua, 3aegHo ¢ 4.631% (vetnpn uano
LIECTCTOTUH TpUAEeceT 1 egHa xunagHu Bbpxy cto) MWOEAINTHN YACTU ot obwmnTe yactu Ha crpagara, KosiTo crpaja,
CbIfacHoO Konve OT kagacTpanHa kapta ¢ gaHHu ot KPHW, npegctaensiBa crpaga ¢ uaeHtudukatop Ne
68134.4081.392.1 /wecTtoeceT N OCEM XUMAOW CTO TPUAECET M YETUMPU, TouKa, YeTUpU XUNaam ocemaeceT U edHo,
TOYKa, TpUCTa AEeBETAECET U ABe, TOYKa, €AHO/, No KadacTpanHaTa KapTa 1 kagacTpanHuTe pernctpu Ha rp. Codous,
o6w,. CtonunyHa, o6n. Codus-rpaa, ogobpern cbe 3anoseq PO — 18 — 35/09.06.2011 r. Ha M3NbNHUTENHUSA ANPEKTOP
Ha ATKK, c agpec Ha crpagaTa — rp. Cocpus, n.k. 1000, 6yn. ,Llapurpaacko woce” Ne135, ¢ nnowy no ckmua 999.00 kB.M.
/neBeTCTOTMH OeBeTAeceT U AeBeT KBagpaTHU meTpal/, ¢ Opon eTaxu: 5, ¢ npegHasHadyeHve: AOMUHUCTPATMBHA,
JenoBa crpaja, C HoMep MNo NpeaxofeH MnaH: HAMa, CTap uaeHTudurkaTop: HAMa, KOATO crpaja € pasnorfioXeHa B
nosemneH MMoT ¢ naeHtudpmkatop Ne 68134.4081.392, n TonkoBa maeanHu 4acTu OT NMPaBOTO Ha CTPOEX BbPXY
[ABOPHOTO MSICTO, B KOETO € MOCTpoeHa crpagata, uanoTo ¢ nrowy ot 3 150 (Tpy xvnagu cTo U NeTAeceT) KB.M.,
cbCTaBnsABalwo YperynupaH nosemneH Mot [1-392 (BTopu oTpeneH 3a MMOT MnaHOCHMMadYeH HoOMep AeBeTAeceT u
ase) B kB.11 (eamHapeceT) no nnaHa Ha rp. Codms, mecTHocT ,Llapurpaacko woce — 7-My KUNOMETBP®, Npy cbCceau:
ynuua, YT 1-392 (nbpeu, oTpeaeH 3a MMOT NiaHOCHMMaYeH HoMep TpucTa aeseTaeceT v age), ynuua n YT 111-392
(TpeTn, oTpedeH 3a MMOT NITAaHOCHMMAaYeH HOMep TpUCTa AeBeTAECET U ABE), KOETO ABOPHO MSACTO, cbrracHo Konue
OT kagactpanHa kapta ¢ gaHHu ot KPHW, npegcrtaensisa nosemneH umot ¢ ugeHtudmkatop Ne 68134.4081.392
/wecToeceT U oceM XuNaauM CTO TpUAeceT M YeTUpPW, TOYKa, YeTUpU XWUNSaM ocempeceT M efHo, Touka, TpucTa
aeBeTaeceT u ABe/, No KagacTpanHaTa kapTa U kagactpanHute permctpu Ha rp. Cocus, o6w. CtonmyHa, obn. Codus-
rpaa, ogobpern cbe 3anosen PO — 18 — 35/09.06.2011 r. Ha M3anbnHutenHusa anpektop Ha AIKK, c agpec Ha nmoTa —
rp. Codus, pavioH ,Mnagoct®, 6yn. ,Lapurpagcko woce” Ne135, ¢ nnow, no ckuua 3161.00 kB.M. /Tpu xunsam cto
LIeCTAeceT M eavH KBagpaTHU MeTpa/, ¢ TpanHo NpeaHasHavyeHne Ha TepuTopusiTa: YpbaHusmpaHa, ¢ Ha4ymH Ha TpaHo
nonseaHe: 3a Apyr BMA 3acTposiBaHe, C HOMep no npeaxodeH nnad: 392, kgaptan: 11, napuen: Il, npn cbcean Ha
No3emMneHns UMOT MO ckuua: MMoT ¢ naeHtudgukaTop Ne 68134.4081.10, umot ¢ ngeHtudmkatop Ne 68134.4081.48,
umoT ¢ ngeHtndumkatop Ne 68134.4081.55.

AKT 3a cobcTBeHocT — [locTaHoBneHMe 3a BbanaraHe Ha HeaBWKMM MMOT oT 23.09.2013 r., Ha Y.C. U3NbIHUTEN
Hepenyo Mutes, um.n. 43840, BnncaHo Ha 18.10.2013 r. Tom CXXII, Homep 124

HoroeopHa unoteka ot 20.12.2013 r., HotapuaneH akt 119, tom X, per.Homep 26272, geno 1690 ot 2013 r. 3a
obesneyvyaBaHe Ha kpeauT oT ,AnnaHy baHk Bbnrapua“AL B pasmep Ha 123000 espo.

- /OPUNC Ne19 /peseTHageceT/, ¢ ngeHtTudukatop 68134.4081.392.1.19 /wecTgecetr U oceMm xunagu cTo
TpMAeceT U YeTUPU . YeTUPU XMINaan U OceMAeceT U e4HO . TPUCTa AeBeTaeceT M ABe . edHO . AeBeTHageceT/, Cbe
3acTpoeHa nnouw, Ha ocumca 99.21 /geBeTaeceT 1 AEBET LUANO M ABALECET U €4Ha CTOTHW/ KB.M., CbCTOSILL, Ce OT: odmc
nomeLleHne, npu cbeeau, , kopuaop, oduc Ne20 u npu cbceam C NOCOYEHN MAEHTUMUKATOPU: HA CbLUUSA eTax:
68134.4081.392.1.20, non obekTa: HAMa, Haa obekTa: HaMa, 3aefHo ¢ 2.597% /aBe UsAno NeTCTOTUH AeBeTaeceT U
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ceaemM XvnagHu BbpXxy CTO/ ngeanHu yacTu oT obLmMTe YacTn Ha crpagarta v TornkoBa maearnHm 4acTt OT npaBoOTO Ha
CTPOEX BbpXy ABOPHOTO MACTO, ONUCAHO NMo-A401y;

HorosopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeaut bynbank“Al B pa3amep Ha 300000 eBpo.

- OPUC Ne20 /aBageceT/, ¢ naeHTudunkaTop 68134.4081.392.1.20 /luectaeceT M 0ceM XUNsiaM CTO TpUAECET U
YeTupu . YeTUpPU XUNAAN U ocemaeceT 1 eQHo . TpUCTa AeBeTAeCeT U ABe . e[HO . ABadeceT/, CbC 3aCTPOEeHa NMoLy Ha
ocuca 144.39 /cTo yeTMpuaeceT U YETUPU LSANO0 1 TpuaeceT U AeBET CTOTHW/ KB.M., CbCTOSILL, ce OT: 0UC NoMeLLleHre,
3aefiHO C Tepaca, ¢ nrowy 3.41 /Tpy Uano n YeTupuaeceT U eaHa CTOTHWU/ KB.M., NPU CbCEAM, CbIMAacHO apXUTEKTYPEH
npoekt: odguc Ne19, kopugop, ocdmc Ne21 m npu cbCceauM C MNOCOYEHU WAEHTUMKATOPU: Ha CbLUUA eTax:
68134.4081.392.1.19, 68134.4081.392.1.21, nopn obekta: HAMa, Hag obekTa: HAMa, 3aedHo ¢ 3.784% /Tpu usno
CefeMCTOTUH OCeMAEeCET N YeTpU XUNAOHW BbpXy CTO/ MAaeanHu 4actu oT obLmMTe YacTu Ha crpajarta M Tonkosa
naeanHy YacTu OT NPaBOTO Ha CTPOEX BbPXy ABOPHOTO MACTO, ONUCAHO NO-A0rY;

HorosopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank“Afl B pasmep Ha 100000 eBpo.

- OPUC Ne21 /gBapgeceT n egHol/, ¢ ngeHtndpukatop 68134.4081.392.1.21 /wectaecet n ocem xunsaam cTo
TPMOECET U YETUPY . YETUPU XUNAON N OCeMAECET U €4HO . TpUCTa AeBEeTAECET U ABE . e4HO . ABaAeceT U eaHO/, CbC
3acTpoeHa nnouw, Ha ocumca 81.35 /ocemaeceT 1 egHO LSO U TPMAECET U NeT CTOTHW/ KB.M., CbCTOSL, ce OT: odmc
noMeLleHne, Npu Cbceau, CbIMacHO apxuTekTypeH npoekT: odwuc Ne20, kopuaop, M Npu CcbCean C MOCOYEHU
naoeHTUgUKaTopn: Ha cblums eTax: 68134.4081.392.1.20, noa obekTa: HAMa, Hag obekTa: Hama, 3aedHo ¢ 2.132% /aee
LMo CTo TpUAeceT U ABE XUNAAHU BbPXY CTO/ MAeanHu YacTu OT obLiMTe YacTu Ha crpajaTa v TOnKoBa MaearnHu
YacTu OT MPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSCTO, NO3EMIEH UMOT ¢ naeHTudukatop 68134.4081.392 /wectaoeceT
1N OCEM XWUNSAM CTO TPUAECET U YETUPY . YETUPU XUNAAN U oceMOeceT U eOHO . TpUCTa AeBeTAeCeT v ABe/, LenusarT ¢
nnow, 3 150 /Tpun xunagm cto u netaeceT/ KB.M., CbCTaBNsBaLL, yperynupaH nosemneH Mot 11-392 /BTopu 3a nmot
nnaHoCHMMayeH HOMep TpUcTa AeBeTaeceT u Aee/, ot keaptan 11 /eanHageceT/, no nnaHa Ha rpag Codwus, panoH
,Mnagoct“, mectHocT 6yn.“Llapurpaacko woce” — 7 /cegmu/ kunomeTsp, Npu cbeceaun: cesep — napuen 1-392, nstok un
3anag — ynuuu, tor — napuen 111-392, cbrnacHo HotapuaneH akt Ne 115, Tom 2, neno 247/2002 r.

AKT 3a cobcTBEHOCT Ha umoTm no 1. 1.2, 1.3, n 1.4 — HotapmaneH akt ot 10.10.2013 r., Homep 181, Tom VII, per. Homep
20818, neno 1214 ot 2013 r.

HorosopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Ttom 20 per.Homep 38867,. 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeauT bynbank“Al B pa3amep Ha 300000 eBpo.

- Etax 3 ot odouc crpaga ,MT-ueHtbp Oduc Exkcnpec” B rp. Codhus, 6yn. ,Llapurpaacko woce” Ne 135 cbe 3acTpoeHa
nnowy, 796,50 kB.M., cbrn. HoTapuaneH akT 3a nokynko-npoaaxba Ha Heaswkum umoT Ne 126, Tom |, per. Ne 4551, neno
Ne 116 ot 23.04.2003 r.

HorosopHa unoteka ot 13.06.2014 r., HotapunaneH akt 84, Tom I-1, per.Homep 2002, geno 63 ot 2014 r. 3a
ob6esnevyaBaHe Ha oBbpAPadT KpeauT oT ,,YHuKkpeauT bynbank Al B pa3mep Ha 100000 eBpo.

- Etax 5 ot oduc crpaga ,MT-ueHtbp Ocduc Exkcnpec” B rp. Cocus, 6yn. ,Lapurpagcko woce” Ne 135 cbe
3acTtpoeHa nnouy 281,81 kB.M., cbrnacHo HoTapmaneH akT 3a nokynko-npoaaxoa Ha Heaswkum MMOT Ne 86, Tom 4, per.
Ne 10237, neno Ne 592 o1 23.12.2004 r.

HoroBopHa unoteka ot 23/09/2014 r., HotapuaneHn akt 37, tom 18, per.Homep 36189, r. 3a obe3neyaBaHe Ha
oBbpapadT kpeaut ot ,AINMMAHL, BAHK BbIITAPUA B pasmep Ha 100000 eBpo.

- O®UC Ne 10 (geceT), HaxodsLL ce BbB BUCOKOTO TANO Ha oduc crpagaTa, noctpoeHa Ha byn. Llapurpaacko
woce Ne 135 (cTo TpuaeceT v NeT), pasnonoXeH B cpearta Ha M3TodHaTa 4acT Ha TpeTu (BTopu OdMCeH) eTax Ha
crpagata (kota + 7.45 / nnioc cegem USNO YeTUpuAeceT M NeT CToTHW/), cbC 3acTpoeHa nnow, ot 144.39 /cto
yeTMpuaeceT U YeTMPU USno U TpuaeceT U AeBEeT CTOTHW/ KB.M., NMPY rpaHuLM: CEBEPOU3TOK — MbPBM Mo pea oduc,
OpoeH OT ceBep Ha tor, ronsToK — BOpP, CeBepo3anaz — Kopuaop, Kakto 1 ¢ npucnagawmTe ce Ha umota 3.93 % /Tpu
LSS0 U OEeBETAECET M TPU CTOTHU BbPXY CTO/ MAeamnHM Yactu OT obLMTe YacTu Ha crpagaTa, Ha KOMTO CbOTBETCTBAT
44 .32 [yeTupugeceT 1 4eTUPU LUANO U TPUAECET 1 ABE CTOTHU/ KB.M. 3acTpoeHa nnow 1 3.93 % /Tpu uano v gesetaeceT
N TPU CTOTHU BbPXY CTO/ mAaearnHu 4YacTu OT NPaBOTO Ha CTPOEX BbPXY OBOPHOTO MSACTO, BbPXY KOETO € MOCTpoeHa
crpagaTa, CbCTaBnsaBaLLo yperynupaH nosemneH umot /napuen Ne 11-392 /BTopu, oTpeaeH 3a UMOT C MiaHOCHUMaYeH
HoMep TpucTa aeBeTtaeceT u Ase/ oT kBapTtan 11 /eguHageceT/, cbrnacHo ABopuLLHaTa perynauusi Ha MecTHOCTTa
LLapurpaacko woce — 7 /ceamn/ knnomeTtbp”, rpag Codus, ogobpeHa cbe 3anosen Ne P0-09-50-631 ot 20.11.1998
r., KOUTO UMOT e ¢ nnowy, oT 3150 /Tpu xunagu cTo 1 netTaecet/ KB. MeTpa U € Npu rpaHnun: cesepomstok — YIA
/mapuenNe [-392 /nbpBuY, oTpeaeH 3a MMOT C MaHOCHMMaYeH HoMep TpUcTa AeBeTAeceT U ABe/, I0ronsTok — ynuua,
torozanag — YIMW /mapuen/ Ne Il — 392 /TpeTu, oTpeaeH 3a MMOT NflaHOCHUMAYeH HOMep TpUCTa AeBeTaeceT U ABe/,
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ceBepo3anag — ynuua, cbrnacHo HotapuaneH akT 3a nokynko — npofaxkba Ha HegBWXMM UMOT, BnucaH B Crnyxx6a no
BrnvcBaHusTa — rpag Codus ¢ BX. per. Homep 94655/17.12.2008r., akt Ne 43, Tom CCXLL, neno Ne 66314/08;

HoroBop 3a prHaHcoB nm3nHr 05912-001/2014 ot 23.04.2014 r., ckntoyeH ¢ “MAPEOC JIM3NHI BbITAPNA” AL

HorosopHa VIMNOTEKA u JoroBop 3a ocobeH 3anor Bbpxy B3eMaHus, 3a obesnedaBaHe Ha [Jorosop Ne100-1622 ot
21.07.2015 r. 3a kpegut oBbpAapadT oT ,JOPOBAHK BbJTTAPUA” ALl B pa3mep Ha 1 200 000 n..

- OPUC cbe 3acepaTenHa 3ana, kadeHe n obcnyxsalin NoMeLleHus /MpeycTpoeH OT pecTopaHT/, ¢
noeHTugukatop 68134.4081.392.1.22 /wectaoeceT U OCEM XWNSAM CTO TPUAECET U YETUPU . YETUPU XUnagu u
oceMaeceT 1 edHo . TpUCTa AeBeTaeceT U ABe . eAHO . ABafEeCeT 1 ABe/, Haxoaswy ce B rpag Codums, pavioH ,Mnagoct”,
6yn.”Uapurpagcko woce” Ne135 /cto TpugeceT un net/, B 5 /meT/ eTaxHa agMUHWCTpaTMBHA, AernoBa crpaga, C
naoeHTugukaTop 68134.4081.392.1 /luectaeceT U OCEM XUNSAM CTO TPUAECET U YETUPU . YETUPU XUNSAN OCEMAECET U
e[lHO . TpuCTa AeBeTAeceT u ABe . eqHo/, Ha 5 /neTu/ eTax, B NOAMNOKPMBHATA 4acT Ha crpagara, kota + 16.90 M., cbe
3acTpoeHa nnoty Ha odmca 281.81 /aBecTta ocemaeceT U €4HO LAMNo 1 0OCeEMAECET U efHa CTOTHWU/ KB.M., Mpu cbceau,
CbITacHO JOKYMEHT 3a COBCTBEHOCT: CEBEPOM3TOK — CTbNOULLE 1 Tepaca, lorosanag — CTbnbulLe 1 Tepaca, HoronsTok
— Tepaca 1 ceBepo3anag — Tepaca, U Npu cbCceam C NOCOYEHN NOAEHTUMUKATOPU: Ha CbLUMSA eTax: HAMa, nog obekTa:
68134.4081.392.1.18, 68134.4081.392.1.19, 68134.4081.392.1.20, 68134.4081.392.1.21, 68134.4081.392.1.17, Hapg
obGekTa: HAMa, 3aefHo cbe 7.384% /cepem LANo TpUcTa oceEMAECET Y YETUPY XUINAAHU BbPXY CTO/ naearnHu Yactu ot
o6LWmMTe YacT Ha crpagarta M OT NPaBOTO Ha CTPOEX BbpPXy ABOPHOTO MSCTO, MO3EMMEH UMOT C uaeHTUdukaTop
68134.4081.392 /wiecTaeceT 1 oceM XUNaam CTo TpuaeceT U YeTUpU . YeTUPU XUNSAM OCEMOAECET M efHO . TpucTa
pesetaeceT un agse/, uenusT ¢ nnow, ot 3 150 (Tpu xmnagm cTo u neTaeceT) KB.M., CbCTaBNsABaLY, yperynvpaH no3emreH
nmoT 11-392 (BTOpW, OTpeaeH 3a MMOT NaHOCHUMaYeH HoMep TpuUcTa AeBeTAeceT v Age), B kBapTan 11 (eguHagecer),
no nnaxa Ha rpag Codwms, mectHocT ,Llapurpagcko woce — 7 — My KUomMeTbp”, MpU CbCeAm, CbracHO AOKYMEHT 3a
cobeTBeHocT: cesep - YU 1-392, tor - YN 111-392, n3tok n 3anag — ynuua.

- Bcuukm HacTosAwm n 6baeLwm B3eMaHusi, nponstnyawm ot florosop 3a 6e3sb3mesHa ouHaHcoBa NMOMOLL, C
noeHTMgukaumoHeH Homep BG161P0003-2.2.01-0012-C0001 no onepaTMBHa nporpama ,Pa3BuTne Ha
KOHKypeHToCcrnocobHocTTa Ha Obnrapckata ukoHomuka ,2007-203 rog. no npuoputeTHa oc 2 lloBuwaBaHe Ha
e(PeKkTMBHOCTTa Ha MpeanpusTuaTa M pasBuTMe Ha GnaronpusTHa GusHec cpepa“, Obnact Ha Bb3gencTeue 2.2.
,Cb3OaBaHe Ha MHpacTpykTypa B noakpena Ha GusHeca“, Onepauns 2.2.2 ,Cb3gaBaHe Ha pervoHanHu OusHec
nHkybaTopu®“, konto gorosop e ckmtodeH mexay ,CYMPMA TPYI XONAWHI AQ n MUHMCTEPCTBO Ha MKOHOMUKaTA,
eHepreTukata u Typusma, N3nbnHutenHa AreHums 3a HacbpyaBaHe Ha Markv U CpeaHu NpeanpusTua ¢ HoMep Ha
porosopa bW-02-16/02.02.2012 r.n ckntoveHo kbM Hero [JlonbnHuTtenHo cnopadymenune Ne BA-02-16-A-3 ot 27.01.2015
r., mexay ,CUPMA TPYN XOJNIAVNHI A n MnHMCTEpCTBO Ha MKOHOMMKaTa, Ypes rnaBHa Aupekuus ,EBponencku
doHOoBe 3a KOHKypeHTOcnocoOHOCT!, ¢ pa3vmep Ha npefgocTaBeHaTa oT [oroBapsiwusi opraH 6e3Bb3amesgHa
¢umHaHcoBa nomoly, no KomnoHeHT 1 1 KomnoHeHT 2 oT 500 293,50 nB.

KaTo eguMHCTBEHU NO-3HAYUTENHN MaTepuanin HeTEKYLLM akTUBM MOXe Aa 6bae onpeaenenn: nputexasaHaTa oT
OpyxecTBoTO 0chuc-crpaga - oumcu, eT.3 n eT. 5 ot ocuc crpaga, Haxogsawa ce B rp. Cocpus, 6yn. ,Llapurpagcko
woce” 135 1 cbpBbPU M UHPPACTPYKTYPHO 0O0OpyaABaHe cOOCTBEHOCT Ha ,JaTtukym® AL

Kbm gataTta Ha 1031 OOKYMEHT, ,D,py)l(eCTBOTO He nnaHupa 3akynyBaHeTO Ha 3Ha4YUTesNHn matepuanHu }J,'bJ'IFOTpaVIHI/I
aKTUBU.
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7.1.2. HEMATEPWAITHN AKTUBA

H 31.3.2016 31.3.2015 31.12.2015
avmeHoBaHue rpyna HemaTepuvarnHu akTUBU BGN 000 BGN'000 BGN '000
TbproBcka penyrtauus 19540 19398 19540
[MpoaykTn OT pa3BonHa AENHOCT 8505 11632 9730
[MporpamHu npoaykTu 289 331 314
lMpaBa BbpXy copTyepHU MOAYNM N MHOYCTpManHa 4195 3032 4336
cobcTBeHoCT
[pyrn HemaTepuranHu obAroTpavHn akTUBK 1222 285 1256
CodbTyepH/ Moaynu B 3agrpaHnUyHn ApyxecTea 21070 21 785 21164
O6uio 54821 56463 56340

AbAroTpaitHM HemaTepuasiHM aKTUBM

PeMOHTV Ha HaeTu nomeLleHus
KomntoTbpHa TeXHMKa U MOBUAHM TenedoHm
Odunc ob3aBerkaaHe

TpaHcnopTHM cpeacTBa

MawmnHu 1 obopyasaHe

Crpaam 1 KOHCTPYKLMM

12017685

R
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20000 25000

31.3.2016 31.3.2015 31.12.2015
AmMopTU3auma no akTMBKU U nepmuoamn BGN '000 BGN ‘000 BGN '000
AMOmesaJ_lMﬂ Ha Opyrv HemaTepuarnHm 34 3 16
ObIroTpaiHN akTMBmM
AMOpPTM3aLMs Ha NpaBa BbpXy UHTENEKTyanHa 291 351 939
CO6CTBEHOCT 1 CODTYEepHU MOy
AmMoOpTU3auns Ha NPOrpaMHn NPOAYKTU 25 22 92
AmMopTH3auns Ha NpoayKTu OT pasBoviHa EeNHOCT 1 386 518 4 896
O6uwo 1736 894 5943
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7.1.2.1. TbPIOBCKA PEMYTALUWA

PbkoBoacTBOoTO Ha pynaTta e Hanpasuno HeobxoaMmMuTe Npouedypy 3a U3BbPLUBAHE Ha 3aO0biMKUTENHUA TecT 3a
obesueHka Ha npu3HaTUTE B KOHCONMUAMPAHUS TOAMWEH OT4YeT 3a (PUHAHCOBOTO CbCTOSHME penyTauum no
npuaobrBaHeTo Ha AblUepHUTE OpyXKecTBa. 3a uenTa e NpueTo, 4Ye BCAKO OTAENHO APYKECTBO Ce siIBABa B KAYECTBOTO
Ha “06eKT reHepupall napuvyHu notoun”. M3ymcneHnaTa ca HanpaBeHu OT PbKOBOACTBOTO KaTO ca B3eTW npeaBus
OLEHKNTE Ha He3aBUCHMMK NUUEeH3NpaHu oueHuTenu kbM 31.12.2015 r. u e HanpaBeH nogpobeH nmpernes ganu ca
HacCTbNUNKU CbOUTUA 1 PaKTU, ABSABALLM CE UHAUKATOPU 332 NMPOMEHW B HanpaBeHUTE NPeanonoXeHUs N NpeLeHkn oT
kpasa Ha 2015 r. kbm 31.03.2016 r. Kato 6a3a 3a NporHo3uWTe Ha Napu4HM NoTouu (Npeauv AaHbLM) ca M3MNOon3BaHu
duHaHcoBUTE GroaxeTun, pa3paboTeHuM OT PbKOBOACTBATa Ha CbOTBETHWUTE ApyXecTBa M Ha [pynarta kato usano,
NOKpPUBALLM OT TpX A0 MNET roguLlieH Nepuon, Kakto U ApyrM CPeAHOCPOYHN U ABIITOCPOYHN NNaHOBE M HAMEpPeHus 3a
pasBUTUETO U NPECTPYKTYPUPAHETO Ha AENHOCTUTE B paMKknTe Ha ['pynaTa. BbacTaHoBYMaTa CTOMHOCT Ha BCEKM 06€eKT,
reHepupall napuyHu noTouu, e onpegeneHa Ha 6asa“cTonHocT B ynoTpeba”. KnouoBute npeanonoxeHus, n3anon3saHu
Npv U34NCrNeHnsTa Ha Bb3CTaHOBMMATa CTOMHOCT Ha BCEKU OOEKT ca B CNeaHUTe AuanasoHu:

* HOpMa Ha pacTex B Tpu (Mnu neT) rogullHnsa nepuog — ot muHyc 1 % no 50 %;

* HopMma Ha pactex Ha EBITDA — ocHoBHo B Anana3oHa oT 1% fo 67%;

* PbCT B CNeAnporHo3HUsi Nepros Npu N34UCIeHre Ha TepMUHanHa CTOMHOCT - 0%;
* AUCKOHTOBa HopMa (Ha 6asa WACC) — o1 3 % go 30 %.

KntoyoBute npennonoXeHus, M3nonssBaHu MNpu U3YUCIIEHUsITA ca OnpeferieHn KOHKPETHO 3a BCSAKO [OPYXKECTBO,
HOCUTEN Ha penyTauus, TpeTUpaHO KaTo OTAenHa eauHuLa, reHepualla napuyHM notouun, n cbobpasHo HeroeaTa
cneundvka Ha AernHocTTa, BU3Hec cpefaTa u puckoBeTe. TecToBeTe M NpPEeLLEHKUTE Ha PBKOBOACTBOTO Ha ['pynaTa 3a
obesueHka Ha npusHaTUTE penyTauun ca HanpaBeHU Npe3 npu3maTa Ha HEroBUTE MPOTrHO3M U HaMEepPEeHUS OTHOCHO
ObaewmnTe MKOHOMUYECKUTE u3roau, kouto [pynata oyakBa fa MNofyyn OT AblUEpHUTE [OpYXKecTBa, BKM. 4pes
M3MON3BaHETO Ha TEXHUTE BbTPELUHO-Cb3AaAEeHN ThbProBCKU MApKU, TbPrOBCKU OMUT U FEHEPUPaHUTE U OYaKBaHUTE B
ObaeLle oT TAx 06eMu NPUXOAM, OCUrypsiBaHe Ha Mo3vuuy Ha ObNrapcky 1 YyxaecTpaHHu nasapu (paspaboTBaHe 1
3anasBaHe), o4yakBaHuMATa 3a ObAewm npofaxbu M nNpecTpykTypupaHe Ha AelHocTTa v np. 3a Tesu penytauuu
aHanu3bT Ha Pa3yMHO Bb3MOXHWUTE MPOMEHU B KIHOYOBUTE MPEAMNONOXEHUNA, U3MNON3BaHN 3a U3YMCMSIBAHETO Ha
cTonHoCTTa B ynoTpeba, nokassa 4ye GanaHcoBaTa CTOMHOCT Ha CbOTBeTHaTa penyTtauus 6u 6una no-sucoka OT
Bb3CTaHOBMMATa CTOMHOCT.

CodTyepHu NPoAYKTN — HEeMaTepuanHu akT1BK

Mpoayktn Ha Cnpma BrusHec KOHCYNTUHT:
Oracle Financial Services (i-Flex) npoayktu:

- Oracle ERP - LisnocTtHo ERP pelueHve, npeaoctaBsaLLo nbieH Habop 0T yHKLMOHANHOCTY 3a
(hb1HaHCOBWS CEKTOP

- Flexcube UBS — ocHoBHa 6aHkoBa UT cuctema

- FLEXBRANCH — ye6.6a3vpaHo poHT-eHA NpunoxeHve 3a obcnyxeBaHe Ha KNMeHTU B KNMOHOBETE Ha
baHkuTe;

UBX Unified Banking eXtention — uHterpupaHa c Flexcube mogynHa nnatcdopma a3 oHnanH MHTEPMENCUHT C
BBHHLUHW CUCTEMU CbC CNegHUTE MOAYIN:

- Cucrtema 3a ynpaerieHne Ha KapTu, C OHManH OTOPM3aLMOHEH moayn

- [TnawaHe - BbTpellHoBaHKOBaA cMcTeMa 3a pasnialaHuns, NoAAbpKalla BCUYKM MECTHU NNAaTEeXHN CUCTEMMN
— BISERA, RINGS, SEBRA, 6iogXeT 1 cboTBEeTHaTa OTYETHOCT
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- SWIFT-FT — cbpoHTeHA NpunoxeHue 3a 06paboTka Ha MeXayHapoaHu pasnnalaHus oT (OPOoHT odrc unm
apyrv 6aHKOBM KNOHOBE, KaTo MMa OHManH nHTepdenc Bpb3ka ¢ Flexcube

- MassPayment — npunoxeHve 3a 06paboTka Ha 3asiBKM 332 MacOBU MallaHusi, No3BONSIBaLLO CUHXPOHHO U
ACMHXPOHHO MoJaBaHe Ha KIMEeHTCKM (haiinose 3a MacoBy nnailaHus

- DocPrint — gOKyMeHTW, LOroBOpU, MMCMa - FeHepupaHe 1 nevart 3a HYXauTe Ha nepcoHana Ha PpoHT
oduca, ¢ oHnamH nHTepdenc Bpbaka ¢ Flexcube n Bcuuku gpyrmn catenuTHu cuctemm

- Direct — e-mail n SMS reHepupaHe Ha 6GaHKOBW U3BIEYEHMS 1 U3NPALLAHETO UM Ha Pas3NNYHU UHTEpPBanu u
dhopmaTu

- Budget — cnopepn cneunduknte Ha AageHaTa CTpaHa;

UBReX - Data Warehouse & Quality Assurance System, ¢ .NET, Oracle n Web 6a3supaHu pelueHus, ocurypsisaiia
4YUCcTOTa Ha AaHHUTE U onepaTUBEH PUMOPTUHT Ype3 BXOASILL U U3XOASL, CUCTEMEH, NTOTMYECKN U CroSS KOHTPOI U
pefakTMpaHe Ha AaHHUTE.

FlexReport — YnpaBnsiBa npotieca no geduHNpaHe 1 reHepupaHe Ha perynatopHu oT4eTH, napaMmeTpusmpaHmn Ha
6asa cneumdurkalm oT HaA30PHUTE OpPraHn 1 KbCTaMU3NpaHu 3aaHusl Ha Bb3NOXUTENs, OTpassBalimn cneumnukm
OT OEeNHOCTTa U OTYETHOCTTA My.

CCReport - LleHTpanuaupaHo ynpasrneHue Ha npoteca 3a obMmeH Ha nHdopmauumsa ¢ BHB no Hapepnba 22 u
nogabpxaHe Ha GaHkoBaTa OTYETHOCT KbM LieHTpaneH kpeamTeH pernctbp 1 uHdopmaums 3a KpeguteH noptdenn -
dopmaTt BHB.

Oracle ERP — HanbnHo nHTerpupaHo Flexcube pelueHune 3a MeHaxnpaHe Ha 6aHKOBUTE ObITOTpPanH akTUBH,
3a0bIMKEHMS KbM JOCTaBYMLM, M30AaBaHETO Ha hakTypy U U3MBITHEHMETO Ha M3NCKBAHMATA HA HALMOHANMHOTO
3aKOHOAaTencTBO.

e-Banking — nHTerpupaHa nnatdgopma 3a onepvpaHe n ynpasneHue Ha enekTPOHHU KaHanu 3a AUCTpubyumns Ha
6aHkoBM NpoAyKTK 1 ycryru. [1o3Bonsa HaMbAHO UHTErpupaHn 24 YacoBW MHTEPHET, MOBUMHO 1 TeNedOHHO
6aHkupaHe. MnaTtdopmara e c:

- MHoroesukoBa nogapbxkka — cucTeMaTa B MOMEHTa nogabpxa 6birapcku U aHrUIACKM KaTo CTaHZapT.
JonbnHutenHu e3vum morat Aa ce 0obaBaT no BcAko Bpeme 6e3 pa3xoam no paspaboTkaTa.

- Wuterpaumsa c Flexcube — cuctemarta e HenpekbCHATO 1 U3LUANO0 nHTEerpupaHa ¢ Flexcube n npegocrass
BCUYKM (pyHKLUMOHanNHocTn Ha Flexcube 3a oHnaliH onepauum HO BCSIKO BpeMe Ha AEHOHOLLMETO.

mGate — CbCTOU Ce OT MOAYINU, KOUTO U3LSAMO0 UITM YacTUYHO ce uHTerpupat B UT nHdpactpykTtypaTta Ha baHkaTa,
Xernaewa Aa npefocTaBu ycryrata MobunHo nnaiaHe Ha CBOUTE KINMeHTU. Hakon oT MoaynuTe ca onumoHarsHm T.e.
OaHkaTa Moxe aa n3bepe ganu ncka aa rv uHterpvpa. Mogynu:

- OtopwusaumoHeH mogyn UBX Payment — o6paboTBa nnaijaHusita 1 rm nanpatiia kbM 6aHKOBUS XOCT, KaTto
OCbLLECTBABA NNALLAHNS MO BCUYKM Bb3MOXHW CXEMU: ANPEKTEH AebuT, KpeanTeH TpaHcdep, MOOUITHO
nnawaHe. OcbliecTBABa NpeAcTaBsiHe Ha 6aHkaTa KaTo paBHoMNpaBeH yvacTHUK B SEPA, SWIFT, RINGS,
BISERA, SEBRA, EHB, HOW cbrnacHo npoueaypHUTE NpaBuna, KakTto 1 ynpaBneHNeTo Ha Norm4eckmuTe 1
dusnyeckn nHTepdencu 3a Bpbaka cbe SEPA, SWIFT, RINGS n octaHanuTe y4acTHULM B NnaTtexHaTa
cuctema. [laBa orpoMHO NpPeaMMCTBO Ha GaHkaTa, kaTo S MoAroTBs 3a MHTerpaumsaTa cbc SEPA.

- UBX Uploader — ocbLuecTBsiBa TpaH3akuunte 3a 06paboTka n ocHeToBOAsIBaHE KbM OAHKOBMS XOCT.

- UBX Charge and Exchange — mogynbT, KOWTO M34MCIISABA M HAYMCNSIBA TaKCUTE 3@ U3BBPLLEHUTE OT
OaHkaTa ycnyru
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- Web Branch — B To31 Mogyn ce M3BbpLUBa pericTpaumnsTa Ha KnmeHTuTe Ha GaHkaTta, KoUTo enasT ga ce
Bb3M0ON3BaT OT Bb3MOXHOCTUTE Ha MOOMITHOTO MriallaHe, Aa ynpaBnsiBaT KIMMEeHTCKUTE Npoduv, KakTo 1 aa
crefsaT HeroBuTe cMeTku. MoZynbT e paspaboTeH kaTo yeb NpUoxeHue ¢ NieceH 3a ynotpeba nHtepdeiic.

- DB Hem — mogyn 3a nbpBoHayanHa obpaboTka u aBTopmsaumsa Ha nnawaHns. CbxpaHsea MHdopMauus 3a
aKTUBHWUTE CMETKM 1 nnailaHusa. NpoTtokon 3a aBTopmsaums ISO 8583 - MHOpMaLMOHHMAT cTaHAapT,
nossonsealy Ha CElN n gpyrnte onepaTtopu ga usnpaiiaT 3asBk1 3a aBTopu3aums 1 nnallaHus.

- UBX Security — Bcrykn mogynu ce obpbLUaTt KbM TO31 MOAYN 3a naeHTudunkaumsa Ha notpebutenure,
KOHTPOIN Ha JOCTbMNa A0 PasfnMYyHUTE NPUINOXEHNS U OTAENHU DYHKLUM B CAMUTE NPUMOXKEHUS

BaHkoBo BrogketupaHe- CBK npeanara copTyepeH NpoaykT 3a u3rotBsiHe Ha BaHkoB BrogkeT ¢ BUCOKO HMBO Ha
aBTOMaTM3auus, LeHTpanm3aums, MHTerpaunst U KOHCUCTEHTHOCT Ha MOAENVPaHUTE OaHHU.

Exprivia - CreditOnWeb - mopgyrnHa cuctema 3a aBToOMaTu3aLms Ha LANOCTHUS NPOLIEC MO NpeasiaraHe Ha KpeauTu:
OT pa3Hoobpa3HOTO cbbupaHe Ha MHAOPMaLMA 3a KIMEHTUTE A0 OnpeaensHeTo Ha KpeamTocnocobHocTTa, OT
noapobHoTo AeduHMpaHe Ha morba 3a kpeauT (BbB Bpb3Ka C UCKaHWUTE 3aeMu 1 nonyvyeHnTe obesnedeHuns) n Ha
HabntogeHneTo Ha paboTHUSA NPOLEC B paMKUTE Ha OpraHu3auusaTa 4o nocneaHus etan Ha ogobperve. B
ponbrnHeHve CreditOnWeb moxe oa nognomara HAKOM OT AEMHOCTUTE Ha eTan u3nnailaHe Ha ogobpeHuTe KpeauTHU
TIMHWK, KaKTO U eXXeQHEBHUTE 3a4ayn KaTo: akTUBMpPaHe 1 U3TnyaHe Ha ogobpeHnTe NMHUKM 1 NpuaobuTuTe
obe3neyeHus, akTyanuanpaHe Ha uanonasaHaTta nHopmaums n T.H. PelueHneTo moxe eekTnBHO Aa NognoMorHe
aHanusa 1 npoLeca Ha rapaHTMpaHe Ha BCUYKM CErMeHTU NOTpedunTenn, oT Mankust GU3HeC 1 puUTeinn cekTopa, Ao
KOpropaTMBHMSA CErMEHT, 3a KOUTO ca Hanuue cneumduyHn Moaynn 3a OLEeHKa Ha MKOHOMUYecKaTa rpyna u aHanua
Ha nkoHoMumyeckmsi cektop. CreditOnWeb Moxe necHo aa 6bae MHTerpMpaHa kbM TpagMuMOHHUTE CUCTEMU C LIEN
crnecTsiBaHe Ha U3nuiHaTa nHopmMaLuus n YHKLUN.

Mpoayktn Ha Crpma ContoLlbHC:

LOYAX

WHoBaTmBHa nnatdpopma 3a nosnHoct LOYAX (Jlosikc), koaTo mMoxe fa 6bae m3uano nepcoHanusvpada, 3a aa
OTroBOpU Ha HyxauTe Ha Bceku busHec. LOYAX nossonsiBa 3a Bceku 6usHec fa 6bae cbaganeHa v koHdurypmpaHa
crneunguyHa nporpaMa 3a JOSITHOCT, KOUTO OTrOBapAT Ha HYXOWTE U MApPKETUHrOBUTE Lenum Ha Ou3Heca, CbC
CbOTBETHUTE CTAHAAPTHU UK CneundUYHM KaHanu 3a KoMyHukaums — e-mail, SMS, HoTuduKaLuy B coLmanHy Mpexmu
(nanp. Facebook), push HoTudmKaummn 3a mobunHu npunoxexnusa n gpyrn. Nnatgopmara e U3KNYnTENHO OTBOPEHa
KbM MHTErpaLum ¢ BBHLUHU CUCTEMU Ype3 cTaHaapTuaupaHu codptyepHu mHtepdericn (SOAP), koeTo nossonsisa
necHa v epekTMBHa MHTerpauus B cbliectsyBawm WUT nHpacTpykTypu Ha Marnku Unv ronemm KIneHTu.

NewsOnTheWeb

MoGunHO KNMeHTCKO npunoxeHne, 6asMpaHO Ha CEMaHTUYHM TEXHOMOrUKW, KOEeTO YrecHsiBa notpebutenute B
npernega Ha HOBUHW OT PasnuyHu rnobanHy HOBMHAPCKM M3TOYHMLUM, KaTo CbObPXaHMETO Ce MepcoHanusvpa
aBTOMAaTMYHO Cropes NNYHUTE MHTEPECH (MCTOPUYECKN [aHHU) Ha BCEKU NOTPebuTen 1 CBETOBHM HOBUHM OT 0COBEHO
3HayeHue c rofnsiMa NonynsiPHOCT B TO3U MOMEHT.

mTimeCard

PaspaboTka Ha oHnanH nnatdopma 3a oTynTaHe Ha paboTHOTO Bpeme 3a nasapa Ha CALL. MNMpogykTbT no3sonssa
OBP30 1 NECHO OTYMTaHe Ha M3paboTeHNTe YacoBe OT BCEKM CMYXWTEMN, KaTo Ha4yanoTo 1 Kpas Ha paboTHaTta cMsaHa
ce otbensizBat oT MobunHo npunoxenue (iI0S, Android) kato MoXe ga ce Banvaupa 1 duanyeckaTa nokaums Ha
cnyxuTens. Cuctemara npegnara u u3xof Ha cHeToBOAHM AaHHM (reporting, export) KbM CTaHAapTHU 32 aMepPUKaHCKUS
nasap c4eTOBOAHM cUCcTeMM 3a hopMUpaHe Ha Bb3HarpaxaeHueTto (payroll).

eDom
EnekTpoHHa cucTema 3a ynpaBrieHve Ha eTaxkHa COOCTBEHOCT 3a HyauTe Ha Obnrapckus nasap.
ISG-Insurance
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CogpTyepHaTta nnatopmMa 3a 3acTpaxoBaTellH GPOKepu 1 areHTu, KosiTo No3BonsiBa No-ePeKTUBHO yrpaBreHne Ha
KMUEHTCKN 3acTpaxoBKUM W CPaBHEHWE B pearHo BpeMe Ha MNpeasiokeHus 3a OonpeaerneHa 3acTpaxoBka ChbC
CbOTBETHUTE KOHKPETHU NapameTpy OT pasfvyHu 3acTpaxoBaTesH1 KOMMaHWMU.

R&D Image Recognition

SS/PROD-Recognition e codpTyepeH Moayn C Lien CEMaHTU4YHO pa3no3HaBaHe B CTaTUYHM N306paXKeHns 1 BUOEO, KaTo
HanpvMep: aBToMaTh4yHa aHoTaumsa Ha usmdeckn obeKkTn (xopa, XMBOTHU, NPeaMeTH, crpagu v Ap.), NpocneasBaHe
Ha TAXHOTO ABMXEHWE BbB BMAEO 3anucu WU aHanu3. TexHonorusita e npunoxuma B poboTukarta, KOMMTbPHOTO
3peHune, B ccpepaTa Ha CUrypHOCTTa M BOEHHaTa NPOMULLMEHOCT, MeauunHaTta u apyru.

CodptyepeH Mogyn 3a o6paboTka Ha KApTOBMU TPaH3aKLUU

CodptyepeH Moayn 3a obpaboTka Ha kapToBW TpaH3akuuu, Ha ctoriHocT — 3 800 300 neBa, 6a3upaH Ha cobcTBeHa
peanu3auus Ha ctaHgapta ISO 8583 (CtaHgapT Ha MexayHapoaHaTa opraHnsaums 3a cTaHgaptusaumsi). To Moxe
Aa paboTu, KaKTo CaMOCTOATENHO, Taka 1 Aa 6bae BrpaxaaH B Apyrn cuctemu. CtaHaapTseT ISO 8583 e nsknioumtenHo
LUMPOKO M3Mon3BaH 3a o0bpaboTka Ha TpaH3akumu, ctapTupaHu ot POS (kapToBuW) ycTpoicTBa, 6aHkomatn u apyru
YCTPOWCTBa 3a pa3nnawaHe. Herosu pasHoBMOHOCTU ce n3nonaeaT B MpexuTe Ha Visa n MasterCard, kakto 1 B no-
rorisMaTta 4acT OT MpexuTe oT 6aHKkoMaTu.

CoM 3a 06MeH Ha enleKTPOHHU CHOGLEeHNs1 BbB (hHaHCOoBaTa MHAYCTPUSA

CodTyepeH Mogyn 3a oOMeH Ha eneKkTPOHHM CbOOLLEeHNA BbB (hnHaAHCOBaTa MHAOYCTpUSA Ha cTorHocT oT 4 200 400
nesa, 6asupaH Ha ctaHgapTa 3a obmeH Ha XML cbobueHus (eXtended Markup Language, yHudmumpaH dgopmar 3a
npeHoc Ha uHdopMauus) BbB hruHaHcoBaTa cepa 1ISO20022 (MexayHapodeH cTaHaapT 3a 0OMeH Ha CbobLLeHNs
MeXay €NeKTPOHHW CUCTEMU NPU NpefocTaBsHe Ha hMHAHCOBM YCryri).

CodM Cuctema 3a TapudmpaHe

CodpryepeH Mogyn - Banngatop Ha XML cbobuenus (eXtended Markup Language, yHuduumnpaH chopmart 3a npeHoc
Ha MHgopmaumsa) Ha cToHocT oT 892 539 nea. Mogyn, KOWTO CRyXuW 3a BxogHa Todka npu obmeHa Ha XML
cbobueHunsa. OcseH cTaHgapTHaTa Banugauma cnpsamo XML cxemun unu DTD gokymenTtn (Document Type Definition,
wabnoHu 3a BanuaupaHe Ha uenoctta Ha XML cbobLyeHust), Tol No3BonsiBa Aa Ce M3MNon3BaTt CneLnuguYHN CroxXHU
npasuna

CodpM-KpunTtorpacdcku mogyn

CodpryepeH Moayn - KpunTtorpadpckv Mmoayn 3a npuroxeHus B obnactra Ha omHaHcuTe Ha ctorHocT 1 870 600 neBa.
Mopgyn, kolTo cnegBa ctaHgapTta X9.63 Ha AMepUKaHCKUSI HaumMoHaneH MHCTUTYT no ctaHgapTu3aumsa (ANSI), konto
AedvHupa npoueaypu 3a reHepupaHe n OOMEeH Ha KI4YoBe, reHepupaHu 4Ype3 meToda Ha enunTUYHUTE KPUBW.
MopynbT BkntouBa cOGCTBEHA peanv3aums Ha anropuTMUTE 3a reHepupaHe Ha KIio4voBe Mo 3aJaZeHy napameTpu Ha
enMnNTUYHa KpPUBA, KaKTO M Ha npoueaypuTe no HagexaeH oOMeH Ha Tesu kno4voBe. PeanusvpaHute TexHonorum B
paspaboTkaTa ca HanbiHO CbBMecCTUMU cbe cTaHgapTuTe ANSI X9.63-2001 Public Key Cryptography for Financial
Services Industry, Key Agreement and Key Transport with Elliptic Curve Cryptography” (CtangapTt 3a kpuntorpacdus
BbB (QMHAHCOBUTE yCNyr 3a oOMsiHa Ha KIYOBE M MPEHOC Ha AaHHM U KITHYOBE Ype3 U3Nof3BaHe Ha enunTuyHun
kpuBm) un ANSI X9.42 Diffie-Hellman Key Agreement (Ctangapt 3a kpuntorpadwms Ha Diffie-Hellman, 6asupaHn Ha
crnogerneH Kpuntorpadcku Kiou).

CodM-Sirma location based Services

CodpTyepeH Mogyn - Sirma Location Based Services (ycnyrn 6a3vpaHu Ha nokaunsi Ha noTpebutens) Ha CTonHocT 4
560 830 neBa. NpunoxeHne, KOETO OCUTypsIBa Bb3MOXHOCT 3a onpeaesisgHe Ha MeCTOMOSIOXKEHMETO Ha noTpebuten
CNpsIMO AaHHUTE OT MOBUNHNA My TenedoH 3a AOCTBMHM KNeTkn Ha MobunHus onepatop. M3nonsea ce nHgopmaums
oT TenedoHa 3a KNeTKMTe C Hal-CUINEH cUrHan B panoHa, kakTo 1 6asa gaHHu 3a reorpadckaTta no3vunsi Ha
kneTkuTe. OCHOBHA YacT Ha NPUMNOXEHNETO € anropuTbM 3a onpeAensiHe Ha No3numsaTa CNPSIMO eAHa UMK HAKOIKO
AOCTBMHU KNETKW.
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Mpoayktn Ha CUPMA CALL;:

Codptyeper Moayn CherryDialer e kKnneHT-CbpBbp NPUNOXEHNE, KOETO Lienn Aa CnecT! Ha KOMNaHuuTe pasxoauTe
3a MexayHapoaHu TenedoHHM ycryrn. ToBa ce noctura 4pes pasnukaTa B LeHUTe Ha U3XoadaLwmnTe 1 BXOAALLM
MexayHapoaHu obaxganus. Mpy 3asBka 3a pas3roBop, CbpBbpHaTa nnatdopma aHanuanpa eBeHTyanHuTe Takcu u
B3MMa pelleHre Kak Aa 6bae opraHunsupaH pasrosopa. KnvenTckaTa YacTt Ha CherryDialer ce nHctanupa Ha
TenedoHa Ha CryXUTerns, a CbpBbpHaTa ce UHTerpupa c TenedoHHaTa LeHTpana Ha KoMnaHusTa.

CodrryepeH Moayn — pelueHune 3a TeKCTOBO TbpceHe - MHCTpymeHTH 3a paboTta ¢ mHaekcun Ha Lucene. Apache
Lucene e usknountenHo nonysnsipHa nnargopma 3a TEKCTOBO TbpCeHe C OTBOPEH kof. PeannanpaHa e Ha Java (e3uk
3a nporpamuvpase).

CodtyepeH Moayn Cubalibre e nnatdopma 3a uHgekcMpaHe 1 TbpceHe Ha TEKCTOBU AaHHW. PeanuavpaHa e Ha
C++ (e3uk 3a nporpamupaHe). CbCTOM ce OT NpUNoXeHue 3a MHAeKcupaHe, NporpaMeH UHTeEpPdEC 3a TEKCTOBO
TbPCEHE M NPUIIOXKEHVE 3a aHanu3 1 NpeHapexaaHe Ha cb3faneHuTe nHaekcu. Mpu BpbluaHe Ha pedyntaTuTe oT
TbPCEHE Ce MpaBu U OLieHKa Ha CTerneHTa Ha CbOTBETCTBME Ha pe3yrTaTa C TbpCeHus TekcT. MIHaekcupaHeTo Moxe
Aa paboTu 1 ¢ pedyHUK Ha cnoBodopmute (MopdonormiyeH peyHrk) 3a no-gobpu pesyntatn. CneuunduyHo 3a
CubalLibre e, 4e e npagHa3HayeHa 3a MHOEKCMPAHE U TbPCEHE B CPABHUTENHO Marnku o6emu oT AaHHKU, HO 3aToBa
NbK Cb3AafAeHNTe MHOEKCU ca C Masiku pasmepu 1 6bp304eNCcTBUMETO € U3KITHYMTENHO A06po.

Codptyepen Moayn — Makelt, npogyKkT, doKycMpaH BbpXy UHTErPMPaHETO Ha TEKCTOBU AaHHW OT MHOroobpasHu
n3ToYHMUM (email, dharinoBe Ha NepcoHanHUs KOMMTLP, OPYMU, HIO3PYNK, CUCTEMW 3a NPOCNeasBaHe Ha 3adauu,
6a3v faHHU 1 Ap.) 1 BB3MOXHOCTTa Aa Ce TbPCY B T€3W AAaHHWN MO YHUULMPAH HAYMH.

CodtyepeH Moayn — Jhippo Ha ctornHocT ot 2 130780 nesa. Jhippo e nnatdopma 3a paspaboTtka Ha NHTepHeT
npunoxenus, 6asupaHa Ha JSP (JavaServer Pages, TexHonorvs 3a reHepvpaHe Ha QUHaMnyky yeb cTpaHuum)
ctaHgapTa. lNnatdopmaTa NnokprBa MbIHATE HYXAW 32 TUMMYHO MAIIKO UMW CPESHO FONAMO NPUOXeHNe — oT
JocTbMa A0 penauuoHHa 6asa 4o npeseHTaumsaTa B browser.

Mpoayktn Ha OHTOTEKCT:
OWLIM Bep. 5

OWLIM Bepcus 5 (OJINM) e cemaHTuyHa rpadoBa cuctema 3a ynpasneHue Ha 6a3un ganHm (CYB[), ceBmecTMma
CbC crnegHuTe ctaHgapTu aeduHupann ot koHcopumym W3C: RDF, RDFS, OWL, SPARQL. OJIMM e pasnosHaTt kaTo
efjHa oT BoZelumTe 6a3n faHHM OT TO3U BUA B CBETOBEH MaLlab 1 B MOMEHTA Ce M3MO0Ni3Ba B MHOXECTBO MEAMU,
hapmMaueBTUYHM brupmMun, My3eli, NpaBUTENCTBEHN opraHusaumm n apyrin. ONIMM ce nsnonsea exxegHeBHO B
MH(OPMaLMOHHM YCIyr1 Ha napnaMmeHTa Ha BenukobputaHus, kakTto 1 B cnopTHaTa cekums Ha yebcanTta Ha BBC.
EpnHa oT oTnuumTenHute xapaktepuctuki Ha ONTMM cnpsiMoO KOHKYpPEHTHUTE My Ca CMOCOOHOCTUTE My 3a
aBTOMaTM4eH M3BOA Ha HOBM AaHHU, CboBpa3HO cemaHTMKaTa Ha e3uuuTe 3a OnMcaHne Ha CXeMU Ha JaHHU U
oHTonorun RDFS, OWL 2 RL n OWL 2 QL. ONNM peanuaupa yHvKaneH anroputbM, KOMTO No3BonsiBa npu
M3TpMBaAHE Ha AaHHU, aBTOMATUYHO Aa 6baaT npemMmaxHaTy aBTOMaTUYHO n3BedeHu hakTu, KOUTO He moraT aa 6bvaar
n3BEeEHN OT AaHHWUTE cnef n3TpueaHeTo. [lpyra BaxkHa xapaktepuctuka Ha ONIMM e knbcTepHaTa My apxutekTypa,
KOSITO NO3BONIABa BUCOKA HAAEXAHOCT Ha paboTa Jopw Npy HaTOBapBaHWs, KOUTO KOMOMHMPAT MUMMOHM 3asBKN 3a
YeTeHe Ha Yac CbC CTOTULM akTyanu3auun Ha AaHHuTe Besika MuHyTa. OJIMIM pasnonara ¢ MHOXECTBO NPUCTaBKY,
cpen KoUTO TakmBa 3a reorpadcko TbpceHe, 3a aBTOMaTUYHO ONpeaensHe Ha BaXXHOCTTa Ha 06ekTuTe, 3anvcaHun B
6asaTa, 1 3a TbpCEHE MO KMHY0BY OYMMU.

Semantic Data and Services Management Platform

Mnatdopmarta Semantic Data and Services Management (COCM) npepoctaBs Bb3MOXHOCTA 38 CEMaHTUYHO
ynpaBrieHve Ha aaHHu n yeb codtyepHu ycnyrm (web services). KomnoHeHTUTe 3a ynpaBreHne Ha ycryrm
nognomarat Cb3AaBaHeTO Ha OHTONOMMYHN ONMCaHWS, OTKPUBAHETO, N3BMKBAHETO M KOOPAMHMPAHETO Ha yeb ycnyru
B SOA apxutekTypu. 3a Tasu Len ca BKIIOYEHN peakTopyu Ha ONUcaHUe Ha yCryri u Ha oHTonorum 3a eavka WSMO
1 3a CBbp3aHu ¢ Hero cneundumkaummn. COCM BkntoyBa TEXHOMOMMK 3a ynpasrieHne Ha AaHHU U aHanu3 Ha onucaHus
Ha ycnyru, KOUTo ca Heobxoanmu 3a eheKTUBHOTO OTKPMBaHE 1 KOMOWHMpaHe Ha ycryru, B TOBa YMCIo 3a
TpaHcopMupaHe Ha AaHHW B peanHo Bpeme, Thbii LLOTO pe3ynTaTta OT U3nbliHeHWe Ha egHa yeb ycnyra Aa oTroBaps
Ha dhopmaTa oyakBaH OT criegBaiyaTa yeb ycnyra B npoueca. [natgopmara BkMoYBa v OHTONOMMMN OT BUCOKO HUBO
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(uppel-level), konTo ce n3nonssaT 3a ePEKTUBHO UHTErPUPaHe Aa AaHHU MEXAY MHOXECTBO CUCTEMU U 3@ ONMcaHue
Ha yeb ycnyru.

Co¢pM-OntoMap

OntoMap e cemaHTMyHa nnatdopma, NpoeKTMpaHa, Taka Ye Aa MO3BOMSBa CPABHEHWE U OLiEHsIBaHE Ha OHTONOMMN C
o6LL0 npegHasHaveHve (upper-level), KakTo 1 Ha CBbP3aHN C TAX NEKCHKarnHu pecypcu (peyHnum, Tesaypycu n apyri).
OntoMap e 6a3upaH Ha co6¢cTBEH hopManm3bM 3a NPeAcTaBsHe Ha 3HaHUA, U Ce CbCTOM OT PU3BHBP U CAMOCTOATENTHO
GUI npunoxeHwue 3a oLieHKa 1 CpaBHSABaHE Ha OHTONOMMK U NTEKCUKaNHN ceMaHTuKn. E3nkbT 3a npeacTaBsHe Ha 3HaHue
e peduHUpaH kato OMPOCTEHO NpeacTaBsHE OT BWCOKO HWMBO, KOETO onpegens MWHUMAarnHOTO MHOXECTBO OT
HeobxoAVMMN NPUMUTUBKN — MOHATUA M BUHAPHWM penauun mexagy Tax. To3u e3nk MOXe da Ce M3Mon3Ba, KakTto 3a
npeacTaBsHe Ha pasfnu4YHK OHTOMOrMKM B 06L, dhopmaT, Taka M 3a TAXHaTa OLEHKa M CpaBHSIBaHe, KakTo U 3a Aa ce
AedunHMpaT cbOTBETCTBMA (Mappings) Mexay Tean oHTonoruu. MalmHata 3a M3BoAM, KOATO MO3BOMABA PU3bHUHT
BbpXy nspasute Ha OntoMap eswuka, e n3nonssaema kato camoctodTenHa Java 6ubnuoteka. T e npoekTupaHa u
HacTpoeHa 3a PasfVYHN MPUMOXEHUS, KOUTO M3NoM3BaT OHTOMOrMM ¢ obLo npedHasHayeHve, B TOBa YWCMO 3a
n3BnnyaHe Ha nHdopmaums ot TekcT. Ha 6asata Ha OntoMap necHo morat ga 6baat paspaboTeHn cneumduyHmn
MOZynu, yAOBNEeTBOPABALLM U3NCKBAHNUS 3a Apyrn obnacTtu Ha npunoxeHune. OntoMap Viewer e camoctosTenHo Java
NpunoxeHne, KOeTo MpeacTtaBs OCHoBHaTa dyHkumoHanHocT Ha OntoMap ye6 noptana. OntoMap Viewer ce
pasnpocTpaHsiBa 3a BCUYkM n3BectHu nnardopmu: Windows, Linux, Solaris.

CoM-OT SWS Repository

SWS Repository kato KOMNOHEHT cb4eTaBa PYHKLMOHANHOCTUTE Ha NIOKANHO XPaHWUMULLE U Ha PErMcTbP B Mpexa C
paBHOMNpaBHY BL3NU (peer-to-peer, p2p). Kato xpaHnnuwe SWS Repository no3BonsBa CbxpaHsiBaHe U yrnpaBrneHue
Ha WSMO onvcaHusi B pamkuTe Ha AafeHa opraHusaums, JoKaTo perMcTbpbT OTroBaps 3a TAXHOTO nybnukyBaHe U
pasnpocTpaHaBaHe. PernctbpbT ocurypsisa yHKLMOHAMHOCT, KOSTO MOXe Aa Ce M3MOori3Ba, KakTo 3a onpeaensHeTo
Ha nybnMYyHO AOCTBMHMTE OMUCaHUS Ha CeMaHTUYHWM ycnyrn (Taka Ye Te da ObagaT oTkpuBaemu (M crep ToBa
cbYeTaBaHu U U3NbIHABAHW), Taka 1 3a Aa rv 06MeHs ¢ Apyrn pernctpu B p2p mpexata. [ybnvkysaHuTe ycnyru no-
KbCHO MoraT Aa 6b4aT OTKPMBaHM 1 U3MOMN3BaHN OT NapTHLOPUTE CbIMAacHO NPeaBapuTENHO CbracyBaHN MOUTUKN.
[ocTtaBumumuTe Ha KOMBMHUPaHK ycnyrn MoraTt fa oTKpMBaT U KOMOMHMPAT peknamvpaHuTe ycnyru, u OT CBOS CTpaHa
Aa peknamvpaTt HOBOMOMNyYeHUTe yCnyru.

KomnoHeHTbT SWS Repository ocurypsisa oyHKLMOHANHOCTY 3a:

e  CbXxpaHsiBaHe u nssnuyaHe Ha WSMO onucanus,

e nybnukyBaHe Ha onucaHus, KOMTO MoraT Aa 6bAaT U3Non3BaHy U3BLH AafleHa OpraHn3auus;

e  pasnpocTpaHeHue Ha NyGnunyHM onucaHns B p2p Mpexarta OT PermcTpu Ha Opyri opraHnsauuu;

e ocurypsia OOCTbMN OO OMMCaHWUs (Ype3 NokanuanpaHe U U3BMUYAHE), CbXpaHsiBaHW B OTAaneyeHu
XPaHUNULLA;

e  pasnpoCTpaHsBaHETO Ha OMMUCaHWs Ce M3BBbPLUBA Ype3 MexaHu3bM 3a aboOHaMEHT 1 yBeOMSIBaHE,
noaabpXKaH oT peructpute. Becekn permctep mMoxe aa ce aboHuMpa 3a perucTbp Ha MapTHLOP M Aa
noryyaBa yBejOMIIeHME 3a HOBW, OOHOBEHM Unu npemaxHaTn 06asu. Korato 6bae nybnvkysaHa HoBa
obsBa, perMcTbpbT MpoBepsBa MNOMMTMKATa 3a pasnpoCTpaHeHue u onpefens Koum aboHupaHu
peructpu oa ysegomu. MoagynsT n3nonssa enemeHtnte NamedGraph u Tripleset ot mogena Ha ORDI
SG, 3a ga 3anasu vHgopmauusaTa 3a AOKYMEHTA-U3TOMHUK, cbabpxaw, WSML pgeduHuuusTa, u
oTHowweHuaTa mexay WSMO enemeHT 1 KOHTEKCTa, B KOWTO € AedUHMPaH;

e  Xpanunuiye no nogpasbupaHe, koeTo nmnnemeHTmpa nHtepdenc sa WSMO xpaHunuiie, 1 no3sonssa
cbxpaHsiBaHe v nsenuyaHe Ha WSMO uenu, oHTonurim, meguatopu u yeb ycnyrm nocpeacrsom ORDI
SG nHTepgencu ot CbOTBETHOTO CEMAHTUYHO XPaHWUULLE.

Co¢pM-Ontology mapping Store

XpaHunuieTo 3a cBbp3BaHusA Ha oHTonorun (OMapStore) no3sonsBa cbxpaHsBaHe W U3BNNYAHE Ha CbOTBETCTBUSA
mexay oHTonorun. CBbp3BaHeTo (Ha aHrnuiicku “mapping”) e dopmManHa cneuudukaums Ha CbOTBETCTBUSA MEXAY ABe
OHTOMOrMK, T.€. Ha CbOTBETCTBYBALLUTE CU KIAcOBE M OTHOLLEHNS (penauumn). EqHa oT rmaBHMTE Lieny Ha CBbP3BaHETO
Ha OHTOMOMMM € fAa Ce HarmpaBu Bb3MOXHO B3aMMOAENCTBMETO Mexay NporpamMu, KOUTO W3MNon3eaT AaHHW,
npeacTaBeHn B PasfnvyHU OHTOMNOMUM U CXEMU Ha AaHHWUTe. ToBa MOXe Aa ce MOCTUrHe Ype3 pasnnyHu cTpaTernm 3a
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Meanaums Mexay OHTONOrK, HanpuMep Ypes3 TpaHchopMaLumsa Ha MHCTAHUMW (KOHKPETHM 06eKkTn), NpeHanucBaHe Ha
3asBkM 1 Apyrn. CBbp3BaHMATA HA OHTOMOMMW Ce NPEACTaBAT Ype3 UOEHTUMUKATOP, UME, OHTOMNOMMA-U3TOYHUK U
OHTOMOrMA-Len, onucaHune, Bepcus. OMapStore e npoekTupaH Aa nogabpXKa CBbP3BaHus, NpeacTaBeHn cbrnacHo API
Ha e3uK 3a CBbp3BaHe Ha oHTonormn. Toea API nputexasa cnefHaTta yHKLMOHANHOCT: (i) CTPYKTYpW 3a NnpeacTaBsaHe
Ha cBBbP3BaLLy 13pasu B NnameTTa; (i) cepmanmaaumsa Ha CBbP3BaLLM U3pasn KbM CTPMHIOBE M 06paTHO, 3apexaaHe Ha
CBbP3BaHWA OT CTPUHT, MOCPEACTBOM CUHTaKTUYEH aHanus (parsing).

OMapStore ocurypsiBa:

e In-memory Mogen, KOWTO MO3BONisiBA MNpeAcTaBsHE Ha CBbP3BAHUSI Ha OHTONOMMM, U CbAbpXa:
NOEHTUMUKATOP, UME, OHTOMOMMA-U3TOYHUK U OHTOMOrUS-LEer, onvucaHue, Bepcus. deduHuummTe Ha
CBbp3BaHWATa ce yrnpasnsaBaT KaTo CTpuHrose, npeactaseHn B8 OMaplang.

e CbXpaHsiBaHe Ha CBbpP3BaHWUsi — KOraTo 3anncBa CBbp3BaHe, XPaHWUIULLETO reHepupa naeHTudgmkaTop 3a
Hero.

e  V/3BMMYaHe Ha CBbP3BaHWsA Ha 6a3a pas3nuMyHU PeCcTPUKLMM BbPXY TEXHUTE aTpubyTy.

OMapStore e peanusmpaH kato Java 6ubnmnoteka, cBOOOAHO OOCTHLMHA KaTo OTBOPEH KOA (Open-source), CbrinacHo
yCroBusiTa, Noco4eHn B nuueHsa LGPL.

WSMO Studio

WSMO Studio e nHTerpupaHa cpefa, 6asnpaHa Ha cneuundukauus WSMO, 3a paspaboTrBaHe Ha ceMaHTU4HU yeb
ycryrim u 3a mopenupaHe Ha 6usHec npouecu. WSMO Studio e foCcTbNHO nog dopmaTta Ha HSKOMKO MiTbrMHa
(komnoHeHTH) 3a Eclipse’ - nnatgopma, YvsTo (yHKLMOHANHOCT Moe Aa 6bae pasiuvpsasaHa ot Tpetu cTpaHun. WSMO
Studio ce pasnpocTpaHsiBa npu ycrnosusita Ha nuueHsa LGPL.

OcHoBHUTe uenn Ha WSMO Studio ca:

e [Oa npepoctaBu Ha notpedbutenute cbBMectuM ¢ WSMO rpaduyeH nHTepdeinc 3a ceMaHTUYHO
onucaHue (aHoTupaHe) Ha yeb ycnyru;

e [a NpefocTaBu MHCTPYMEHT, KOUTO MoXe Aa Obae fopa3paboTBaH, KaKTO U apXMTEKTypa, KOSTO
no3BornsiBa TPeTU CTpaHu a UHTerpupaT 1 paswmpsaBat gyHkUmMoHanHocTtTta Ha WSMO Studio.
Apxutektypata Ha WSMO Studio ce cbobpassiBa ¢ nogxoaa Ha Eclipse 3a npegocTtaBsiHe Ha oyHKLMOHANHOCTH
nocpeacteom nnbrHi. WSMO Studio nogabpka crniegHaTta yHKLMOHANHOCT:

e pepakTop 3a oHTonorumn, uHterpmpad ¢ WSML pusbHbp (MINS, KAON2, Pellet unn IRIS), kowito
npoBepsiBa formyeckata CbBMECTUMOCT Ha eflEMEHTUTE Ha AafeHa OHTONOoMS 1 npuema 3asiBku;

e pepakTtop 3a WSMO enemeHTu (yeb ycnyru, uenu, meguatopu);
e SAWSDL' pegakTtop 3a no6aBsaHe Ha ceMaHTUYHK aHoTauum kbM WSDL [OKyMeHTH;

e  CEeMaHTU4YHO MopdenupaHe Ha GU3HeC MPoLIeCcH, CbIMacHO OHTOMNOrMATa 3a ModenupaHe Ha GusHec
npowecu;

e [u3aiiHep Ha xopeorpadum cbBmecTumu ¢ WSMO Choreography;
e umnopT 1 ekcropT oT: WSML, noamHoxectBo Ha OWL-DL, RDF, XML npeactaBsHe Ha WSML;
e  Front-end 3a xpaHunuLia 3a OHTONIOMMK, YCIYTU U Lienu:
o Wurerpmparno ORDI xpaHunuie,
o IRS-lll apanTep,
o  WSMXV apantep;
e  Front-end Ha KOMMOHEHTU 3a OTKpMBaHe Ha ycnyru: EPFL QoSY 6asupaHo TbpceHe;

e  WHTerpupan WSML BanungaTop;
e  WSML TekcTOBM pefakTop C OLBETSABAHE HA CUHTAKTUYHUTE ENIEMEHTM.
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CodptyepeH moayn KIM

Mnatcpopmarta KIMY npegnara mHdppactpykTypa 3a Knowledge and Information Management (KIM) v ycnyrn 3a
aBTOMATM4YHO CEMaHTWYHO aHoTWMpaHe, WHAEKCHpaHe W U3BNMYaHe Ha HEeCTPYKTYpUpaHo W MOny-CTPYKTypupaHo
cbabpxanue. TunnyHm npunoxenunsa Ha KIM ca:

e [eHepupaHe Ha MeTa AaHHU 3a CEMaHTUYHKA yeb, No3BONABaLLM CBbp3BaHe, BU3yanu3aumus 1 HamvpaHe Ha
[OKYMEHTU 1 06eKTY;

e YnpaeneHue Ha 3HaHus, KIM yBenuyaBa edeKkTMBHOCTTa Ha CbLUECTBYBALLM MPUMNOXEHUS 38 NHOEKCUPaHe,
n3BnmyaHe, knacuukaums n dpuntpupaxe.

KIM ce pasnpocTpaHsBa BbB Tpu popmara:

e [Inatdopma nopobHa kaTo npeaHasHayeHve u ynotpeba Ha 6asa gaHHm (RDBMS) wmnm cuctema 3a
ynpasneHue Ha 3HaHus (knowledge management system);

e BbHLIEH KOMMOHEHT, pa3npocTpaHsBaH ¢ no-roremu nnaTdopmMu 3a ynpaeneHne Ha 3HaHus (OEM mopen);
e OrtpanedyeHa yeb ycnyra, nsucksalla MUHUMAnHW pa3xoam 3a MHCTanmpaHe 1 NoaapbXKa.

OcHosHo KIM npaBu aHanu3 Ha TEKCT 1 pasno3Hasa CroMeHaBaHus Ha cneundunyHn obekTn (KaTo xopa, opraHusauuu,
reorpadckm mecta, gatv). Cnep ToBa pasno3HaTUTE CMOMEHaBaHWS Ce CBbP3BaT C KOHKPETHU 00ekTn, umaiim
onucanune n URI ngeHtudukatop. Ako Takmea 06eKT He CbluecTByBaT, Te buBaTt reHepupaHn aBTomatnyHo. Hakpas
crnomMeHaBaHeTO B [OKyMeHTa ce aHotupa (Tarmpa) ¢ URI Ha obekTa. To3n npouec, Kakto u pesyntata OT Hero, ce
Hapyya CeMaHTW4YHO aHoTuMpaHe. TakuBa aHoTauuu morat Aa 6bAaT M3MoN3BaHW 3a WMHAOEKCHMpaHe, U3BMMYaHe,
BM3yanusnpaHe v aBTOMaTUYHO reHeprpaHe Ha BPb3KN MeXay AOKYMEHTU.

3a ga ce ynecHu mHTerpauusata u paspaboTkaTta nNpunoxeHwWst 3a ynpaeneHue Ha 3HaHuda, KIM npegnara owe
oHTOmMorus ot Bucoko Hueo (PROTONYY), cbabpikala Hag 250 knaca v Hag 100 ceoiicTea (properties). B gonbnHeHve
KIM BkntouBa 1 6asa ot 3HaHusa (KIM KB), B koaTo nma npegsaputenHo 3apegexun Hag 200 000 onvcaHusa Ha o6ekTu.
Ponsita n e ga ocurypu 3HaHus ot ,06Lwa Kyntypa”, MOYT! MbIIHO ONUCAHU Ha 3Ha4YMMK MOHATUS U 0BEKTUn, KOMTO ce
cyuTaT 3a obLoNpueT! N CbOTBETHO He Ce BbBEXAAT UiN MOSICHSABAT, Korato 6baaT cnoMeHaTVl B HOBUHU Uin ApYrn
AOKyMeHTuTe. [opaam Tasn NnpuunHa TeXHUTE ONMCaHUs He morat Aa 6baaT U3BreYeHn aBToMaTUYHO.

OT TexHonorn4yHa rnegHa Touka, apxuTekTyparta Ha KIM nossonsBa ga ce cb3gaBaT NPUIIOXKEHMS 32 aBTOMaTUYHO
CeMaHTU4YHO aHOTupaHe, n3Bfin4aHe Ha CbabpXaHne Ha 0asa ceMaHTUYHU orpaHn4eHunsa, Kakto u 3a nogaBaHe Ha
3adABKN U MO,D,VI(*)I/ILI,VIpaHe Ha M3MNON3BaHNTE OHTONOMMKN 1 6a3n OT 3HAHUS.

MnatdopmaTta KIM Bkrtoysa:
e HaGop ot oHTonormun - PROTON, KIMSOVii, KIMLO™* and KIM World KBX;
e KIM Server — npegnaraw, API 3a otganeyeH 4oCTbN U MHTerpauus;

e  Front-ends: KIM Web Ul n Plug-in 3a Internet Explorer.

Mpoayktn Ha EHreio Cuctemc:
EngView Package Designer Suite

EngView Package Designer Suite e codptyepeH naket 3a nHterpupaH CAD/CAM (Computer-Aided Design /
Computer-Aided Manufacturing — rpadvyeH gusaH 1 NporM3BoACTBO C MOMOLLTa Ha KOMMIOTBbP) 3a 2D (aByn3mMepeH)
AV3aliH Ha NperbBaLlMTe Ce ONakoBKN OT PasnuyHy MaTepuani 1 pasnmyHum copTyepHN PyHKLMOHANHOCTUTE 3a
KOHBEpTMpaHe Ha MoJenuTe oT/B pas3nuyHu dannosu chopmaTti, noaabpXKaHu OT COPTYEPHU PELLEHUS, NEYaTHN 1
pexeLum MalvHU Ha Apyri nponssoauTenn. CopTyepbT € CTPYKTYpUpaH KaTo nakeT OT KOMMIOTbPHU Nporpamu,
KOMTO NMOKPMBAT PasfnnyHy YacTu OT MPOU3BOACTBEHNS NPOLEC — OT pa3paboTBaHe Ha Bu3yarHa KoHLenuus, npes
pa3paboTBaHETO Ha KOHKPETHM ABYM3MepPHU (2D) n TpumnamepHmn (3D) mogenu, n3roTBsiHe Ha NeYaTHU 3aroToBKU,
n3paboTBaHe Ha MOCTpu 1 GosianceaHe.

Mpoayktn Ha Cupma Air Tu Tu:
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STT/Semantic Enterprise Integration

SEIP (CemaHTnyHa Nnatdopma 3a PrupmeHa NHTerpaunst) e BceobxBaTHa, HagexaHa v rbBkaBa yeb-6asmpaHa
nnartgopma 3a reHepupaHe Ha GU3HEC NPUIOXKEHUS - KOMOMHALMS OT yrpaBfeHUe Ha CbObPXKaHMETO U CEMaHTUYHA
uHTErpaums . Ts ocurypsiBa cemMaHTU4YHa KOpnopaTuBHa MHTErpaunsi u obLum yHKLMOHANHOCTM 3a ynpaBrneHne Ha
CbObPXaHMETO, KOUTO MOraT [ja ce KoHdUrypmupaT 3a cneunduyeH GU3HEC KOHTEKCT Ypes usnonssaHe Ha brusHec-
0asvpaHM Mogenu 1 esuk.

STT/EMF - Enterprise Management Framework

Enterprise Management Framework e moayn ot Semantic Enterprise Integration Platform (SEIP), B konto ,Cupma Ai
Tn Tn* ALl passuBa 4ONBAHUTENHN PYHKLUMOHANHOCTU, KOUTO Ca NPUIOXUMUN KaKTO KaTO CaMOCTOATENEH MOAyn,
Taka u kaTo yacTt ot SEIP.

7.1.3. PA3XOQW 3A MPYOOBUBAHE HA ObNTOTPAVHUA

HEMATEPWAJTHN AKTUBWA

31.3.2016 31.3.2015 31.12.2015
AKTUBU

BGN '000 BGN '000 BGN '000
Pasxoau 3a npugobusaHe Ha 16 817 12 814 14988

ObIroTpaiHN akTMBmM

Pa3xoau 3a npuaobusaHe Ha AbATOTPaNHU
aKTUBMU

Pasxoau 3a npuaobuBaHe Ha AbArOTPaANHU aKTUBK

0 2000 4000 6000 80001000012 00(14 00GL6 O0QL8 000

31.12.2015 m31.3.2015 m31.3.2016
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7.1.4. UHBECTUMU B ObLLEPHU N ACOLUMNPAHU OPYXECTBA

HekoHconuanpaHa 6anaHcoBaTa CTOMHOCT Ha MHBECTULMUTE B OblLUEPHM ApyXecTBa Ha Cupma Mpyn
XonguHr e KakTo cneasa:

31.3.2016 OtHocutenen 31.3.2015 OtHocuteneH 31.12.2015 OtHocuTeneH

BGN '000 Aan BGN '000 Aan BGN '000 Aan
Cupma ContowbHe Al 35028 81,05% 35028 81,44% 35028 81,05%
EHrsto Cuctemc Cocpus Al 50 72,90% 50 72,90% 50 72,90%
OnTtoTekct Al 8672 56,21% 8672 56,21% 8672 56,21%
Cupma An Tn Tn Al 6895 93,20% 6895 96,45% 6895 93,20%
O6uwo 50644 50644 50644

HekoHconuaupaHaTa 6anaHcoBa CTOMHOCT Ha MHBeCTULMUTE Ha Cupma COMoLWbHC B AbLLEPHN
ApYXecTBa e:

CronHocT CronHocT CroWiHocT

Ha |'|pOL|,eHT ot Ha rIpOLl,eHT or Ha I'IpoueHT OT Kanutana I-IPOMe

MHBECTUUMA kanmiTana kbm MHBECTUUMA kaniTtana kom MHBECTUUMA KbM HI1
Mpeanpusitue u 31.03.2016 u 31.03.2015 u 2016 .

Ta KbM Ta KbM Ta KbM 31.12.2015(HekoHconuan

31.03.2016 (HEKOHCOMMAMD 5y 35015 (HEKOHCOMMAMD 5, 15 5015 pam) (8 xun.

(B xvn. nB.) aH) (B xvn. nB.) aH) B XMI1. NB.) nB.)
ﬁl“p""a Busec KorcynTukr 1256 54,08% 1256 54,08% 1256 54,08% 0
Jatnkym” ALl 1335 60,50% 1335 60,50% 1335 60,50% 0
"Cupma” CALL 15731 100,00% 15731 100,00% 15731 100,00% 0
‘E’t&dG Jicmo'ogy services 117 51,00% 117 51,00% 117 51,00% 0
"Cuipma At Ec [ku" OO[ 4 71,00% 3 56,84% 4 71,00% 1
,Cvpma A Cu Ec* ALl 45 90,00% 45
060 18488 18442 18443 46

HekoHconuavpaHaTta 6anaHcoBa CTOMHOCT Ha MHBeCTULMUTE Ha OHTOTEKCT ALl B AbLUEPHN OpYKECTBa €:

CToMHOCT Ha CToMHOCT Ha CToNHOCT Ha
WHBECTULIMAT MpoueHT oT WHBECTULIMAT MpoueHT oT VHBECTULIMAT MpoueHT oT MpomeH
a KbM KanuTana Kbm a KbM KanuTana KkbM a KbM KanuTana KkbM u2016r.
Npeanpustne  31.03.2016 31.03.2016 31.03.2015 31.03.2015 31.12.2015 31.12.2015
(8 xun. ne.) (HekoHconuaupaH (8 xun. ne.) (HekoHconuaupaH (B xun. ne.) (HekoHconuaupaH (Bn);u)n.
8XET8KCT 30040 100,00% 30040 100,00% 30040 100,00% -

HekoHconuanpaHata 6anaHcoBa CTOMHOCT Ha UHBecTMUMnTe Ha EHrBio Cuctemc Codma ALl B obLuepHU
OpyXecTBa e:

MpoueHT oT CTOMHOCT Ha MpoueHT oT

CroitnocT Ha uHsecTMLMATa KanuTana WHBeCTULMATA KanuTana Mpomenn
Mpepnpusitue kbmM 31.03.2016 31 W 2016'r.
(B xun. nB.) Kbm kem 31.03.2015 Kbm (B xun. nB.)
31.03.2016 (B xun. nB.) 31.03.2015
LEHrBto Cuctemc JlatnHcka Amepuka”, 7 95.00% 7 95.00% .
Bpasunusa
EnrBio CALL 9 100,00% 9
O6uwo 16 7 9
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»,Cupma Mpyn XonamHr’ ALl nputexasa Npsiko UM KOCBEHO KOHTPOI BbPXY N30poeHuTe no-rope gpyxecTaa.

OcHOBHUAT MpegMeT Ha AEVHOCT Ha ApyxecTBaTa oT [pynaTta e koHueHTpupaH BbB UT cekTopa.
OpyxecTBOTO MaWika 1 ObLUEPHUTE ApYyXecTBa onepupar Ha TeputopunTte Ha PBbnrapmsa n CALL,.

AKUMUTE Ha OblUEPHUTE APYKECTBa He ce TbpryBaT Ha perynupaH nasap.

[BWKEHNETO Ha MHBECTULMMTE B ObLUEPHU ApyxecTBa Ha Cvpma pyn XonauHr e npefctaBeHo no-4ony:

31.3.2016 31.3.2015 31.12.2015
LleHa Ha npugo6uBaHe BGN '000 BGN '000 BGN '000
Canpo Ha 1 aHyapu 50644 50644 50644
[Mpsko npnoobuTtn 45
MpnaobuTn Ypes yBenuyeHne Ha kanutana
Mpognanenn yactnyHo 6e3 3aryba Ha
KOHTpOn
OcBob6oxaaBaHe OT AbLIEPHO APYKECTBO
HamansiBaHe Ha kanuTana Ha AblUuepHO
OpY>XeCTBO
Canpo Ha 31 mapT 50699 50644 50644
BanaHcoBa cTonHoCT Ha 31 mapT 50699 50644 50644
BanaHcoBa cTonHoOCT Ha 1 anpun 50699 50644 50644
KoHconuanpaHata 6anaHcoBa CTOMHOCT HA MHBECTULMUTE B aCOLMUPaHN 1 OPYrv OpY>XeCTBa e:
Acounnpanun n gpyrn Ha Cupma Npyn Xonguur Al
CToMHOCT Ha npc::'reHT CToMHOCT Ha I'Ip(;l..:_eH'r CTOMHOCT Ha np%"_:_eHT
n UHBeCTUUMATa MHBeCTUUMATa MHBeCTUUMATa I'IpomeHM
peanpuaTue Kanutana Kanutana Kanutana
KbM KBM KbM KoM KbM KoM 2016 .
31.03.2016 31.03.2016 31.03.2015 31.03.2015 31.12.2015 31.12.2015
(B xun.
(B xun. nB.) (B xun. nB.) (B xun. nB.) nB.)
GMG Systems (B nukBugauusi) 215 19,93% 350 32,78% 230 21,42% -135
E-Oom MeHnmxkmbHT OO 7 35,00% 7 35,00% 7 35,00% 0
Oo6wo 222 357 237 -135
Acounnpanu n gpyrn Ha Cupma ContowbHe ALl
CTOMHOCT Ha I'Ipc:)l-qreu'r CTOMHOCT Ha I'Ip%t:_eHT CTOMHOCT Ha I'Ip%l..:_eHT
MpepnpuaTtne :::Iecmuuma KanuTtana :::IGCTMLIMSITG KanuTana :::Iec'muuﬂ'ra KanuTana 2(’)): stH“
KbM KbM KbM )
31.03.2016 31.03.2016 31.03.2015 31.03.2015 31.12.2015 31.12.2015
,CEN Bunrapus” All (Apyrv 0 6,50% 0 6.50% 0 6.50% 0
(OUHAHCOBY aKkT1BW)
AVl BUNT UHTEPAKTMB 20 34% 20 34% 20 34% 0
EKCEJ1 MEHWIDKMBHT OO 4 34% 4 34% 4 34% 0
"Cupma Mobann"A 20 40,00% 20 40,00% 20 40% 0
O6wo 20 20 20
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7.1.5. OTCPOYEHWN OAHBYHN AKTNBA

A 31.3.2016 31.3.2015 31.12.2015
KTUBU

BGN '000 BGN '000 BGN '000
OTCpOYEHN JAaHBYHM aKTUBU 200 254 200

OTCpO'-IEHVI AdHDYHUN aKTUBU
OTCcpoYeHN AaHDBbYHM AaKTMBMU 254
200
0 50 100 150 200 250 300
31.12.2015 m31.3.2015 m31.3.2016
7.1.6. AKTUBU HA PA3IMNOJIOXEHUE U 3A NMPOLOAXKBA
KomnaHus OnucaHue A O6wo
OnTtoTekct A WSMO Studio 89,06
OntoTekcTt Al CodM-Ontology mapping Store 305,52
OntoTekct Al CopM-OntoMap 642,47
OnTtoTekcT Al CodM-OT SWS Repository 381,86
OnTtoTteket Al CodptyepeH moayn KIM 2 855,03
OHTOoTekcT ALl - O6Wo 4 273,94
Cwupma ContowbHe Al CoM 3a 06MeH Ha eneKTPOHHM CbOOLL.BbB (OUH.MHA-S 2 133,64
Cupma ContowbHe ALl CopM Cuctema 3a TapucmpaHe 936,99
Cupma ContowbHe ALl CoM-Sirma location based Services 3 416,36
Cupma ContowbHe ALl CopM-Kpuntorpadckm mogyn 1401,20
Cupma ContowbHe ALl CodptyepeH Moayn 3a o6paboTka Ha kapTOBU TpaH3aKL1u 1927,42
Cupwma ConowbHe Al O6uw0 9 815,60
Datukym ALl O6na4yHa nnatcgopma 1 099,00
O6wo 15 188,54
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31.3.2016 31.3.2015 31.12.2015
Tekywm akTMBKU BGN '000 BGN '000 BGN '000 N3meHeHune N3meHeHne %
MaTtepuanHu 3anacu 1228 439 892 789 179,73%
TbproBcky B3eMaHus 6 847 5776 7 144 1071 18,54%
BaemaHusa oT cBbp3aHu nuua 1989 499 1633 1490 298,60%
[JaHbyHK B3eMaHus 106 74 128 32 43,24%
Opyrv B3emaHus 147 736 565 (589) -80,03%
[MpegnnaTteHn pasxoau 333 146 104 187 H/a
[Mapu n napuyHM eKkBUBaNEHTU 9136 3 802 11176 5334 140,29%
Tekywm akTMBKU 19 786 11 472 21 642 8 314 72%
TeKkywu akTuBMU
I I I I
Mapu 1 NapuyHM eKBUBANEHTU
9136
MpegnnateHn pasxoamn 146
333
[pyrv B3emMaHus F 736
147
JaHbyHM B3emaHumA 74
106
B3emaHuAa oT cBbp3aHM nLa 499
1989
Tbprosckun B3emaHmA 5776
6 847
MaTtepnanHu 3anacu 439
12p8
0 2 000 4000 6 000 8 000 10 000 12 000
31.12.2015 m31.3.2015 m31.3.2016
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7.2.1. MATEPUAIIHW 3ATIACU

MaTtepuanHu 3anacu

31.3.2016  31.3.2015 31.12.2015

BGN '000 BGN '000 BGN '000
Pasxonu 3a gpoctaBka Ha JMA 2 2
MaTtepunanu 78 124 65
KoMMTbpHU KOMNOHEHTU 15 48
Opyrn matepuanHu sanacu 2
CT1OKM 59 23 23
BpemeHHO MaTepuanu 1 CTOKM Ha cknag 19
He3aBbpLUeHO NPon3BOACTBO - MPOEKTU 1089 256 754
O6uio 1228 439 892

MaTepuanHu 3anacu

He3aBbpLleHO NPon3BOACTBO - MPOEKTHU
BpemeHHO maTepuanm 1 CTOKM Ha CKAag, I 19
CTOKM I 23

59

[pyr1 matepunanHu 3anacu

KomniotbpHu KomnoHentn || 15

MaTepvanu r 12
78

Pa3xoamn 3a goctaBka Ha JMA 2

| 1089
I
0 200 400 600 1000 1200
31.12.2015 m31.3.2015 m31.3.2016
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7.2.2. BSEEMAHVA OT CBbP3AHU MNPEOMNPUATNA

CBbp3aHuTe nuua busar:

ObliepHu opyxecTtea
OpyxecTtBa noa o6LL KOHTPOM Ype3 KINYOB YNPaBNeHCKN NepcoHan
[pyxecTBa OCHOBHW aKLMOHEPH

OpyxecTBa noa o6LL, KOHTPOI

AR

Opyrn cBbp3aHn nuua

KoHconuanpaHu B3eMaHus OT CBbp3aHu nuua:

31.3.2016  31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000

B3emaHus no npogax6a Ha CTOKM U ycnyru 163 94 685
TbproBcku 3aemu 1826 405 947
[MpegocTtaBeHn oenosuTu 1
O6uwo 1989 499 1633

B3emaHusa ot CBbpP3aHUN LA

MpegoctaBeHn Aeno3nTn

Tbproscku 3aemu
1826

4

B3semaHua no npogarkba Ha CTOKM U ycayru 1163 | | |

0O 200 400 600 800 1000 1200 1400 1600 1800 2000

31.12.2015 m31.3.2015 m31.3.2016

CanpgoTto Ha B3emaHusATa ce CbOpMVIpa OT B3eMaHuA KbM ApYyXXeCTBa, Hey4YacTBallM B KOHCoONMaaundaTa, HO CBbp3aHun
mua no cCMUcbia Ha 3akoHa.

BaemanuaTa no npogax6ou ca 6e3nvxBeHn 1 ca B nNeBa, B €BPO UMK B LU.A.

ObuyainHo gpyxectBaTa oT ['pynata foOroBapaT CpoK Ha nrnallaHe Ha B3emMaHusaTa no npogaxou mexay 10 n 30 gHu,
a 3a B3emaHus no npogaxbm Ha maTtepmann oo 90 gHu.

pynaTa e onpegenvna MakcumarneH kpeauteH nepuog 4o 365 AHK, 3a KOUTO He HauncnsBa NUXBU Ha KOHTpareHTuTe
no npogaxotu — cebp3aHu nuua. 3abasa cnea To3n CPok e npueTta oT pynaTa kaTo MHAMKaTop 3a obes3ueHka.

PbkoBoacTBaTa Ha ApyxectsaTta OT prnaTa npeueHasart C'b6VIpaeMOCTTa KaTo aHanmanpaTt KOHKPETHUTE B3EeMaHUA U
CbCTOAHUNETO Ha OPYXECTBO-ANTbXKHUK, KaKTO U obcToaTencTeaTa no 3abaBaTta 1 Bb3MOXHOCTUTE 3a noracsiBaHe, cnen
KOEeTO B3eMarT pelleHne ganu ga ce npusHaBa 1 Ha4vuncnaesa 0663Ll,eHKa Ha nHaueBuayarnHa 0asa 1 B KakbB pasmep.

Cupma I'pyn Xoaaunr A/l 92
WWWw.Sirma.com



NOACHEHWA KbM MEXOVMHEH KOHCONMNMONPAH ®UHAHCOB OTYET 3A MEPNOIA, NMPUKITKOYBALL HA

31.03.2016T.

3aemuTe ca npegoctaBeHu 3a 060POTHM CcpeacTBa Ha CbOTBETHUTE KOHTpareHTU. KbM 31.03.2016 r. 3aemute He ca
o6es3neyeHn JOMBIHUTENHO CbC CreuuarneH 3anor unm rapaHums.

3aemn n OenosuTw, npegocraBeHn wunn noJsiydeHn oOT CBbp3aHu Jnuua —

HEeKOHCcOoNMaunpaHm

3aemu 1 0enosntu

31.03.2016
KomnaHusa Bug
OnToText Al
Cupma ContowbHe ALl 0enosuntu
OnToText Al [enosnTtn
Cupma An Tu Tn A} 0enosntn
Enr Bio Cuctemc EOO[ [enosnTtn
OaTtukym A 0enosntun
Enr Bio Cuctemc EOO[ 3aem
Cupwma Npyn Xonguur AL 3aem
Cwupwma Mpyn Xonauur Al 3aem
Cwupwma ConowsHe Al 3aemM
Cwupwma Mpyn Xonauur Al 3aem
EHr Bio Cuctemc EOO[Q 3aem
31.03.2015
Xuvn.ne.
Company CBBbp3.nipes
JATUKYM A/l
EHI'BIO CUCTEMC CODHUA ALl
OHTOTEKCT AL
CUPMA T'PYII XOJIIUHT ALl
Grand Total
Cupma I'pyn Xoaaunr A/{

WWW.Sirma.com

CBbp3aHoCT

CBBp. [lo.

W R R R

WERER NNRE ONRRRPRR

BU/J [pen.
3 3aeM 200,00
3 genosut 0,00
3 3aeMm 75,00
1 3aem 0,00
275,00

93

XWUJ.JNB.

301
153
51
37
72

120
1205
58

1803
294

175,00
40,00
0,00
75,00
290,00
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-
31.12.2015
X.B.
B3emaHe 3 MNpepocraesaH Monyvasan
afbIKeHUn B3emaH
MNapTHbOp - B eB W npes v npes e B Kpan 3agbmkeHn
Komnanus CBbp3aHOC  Havanot nepuopaa nepuopaa e B Kpasi Ha
T o Ha Hauanoro na napu4Hu napu4Hn Ha nepuoaa
nepuopa nepnoaa cpeacTBa cpeacTBa nepuona
CUPMA CONOWBHC AQ nonyyeHu 3aemum 3 0 0 0 1803 0 1803
CUPMA CONOWBHC AQ nonyyeHu saemum 1 0 0 375 375 0 0
CUPMA CONOWBHC A nonyyeHu saemum 1 0 0 170 170 0 0
npenocTaBeHn
CUPMA CONMKOWBHC A [enosntn 5 0 5 5 0 0 0
CUPMA CONKOWBHC A npefocTaBeHn 3aemMn 5 190 0 5 0 194 0
CUPMA CONKOWBHC A npefocTaBeHn 3aemMun 5 21 0 0 0 21 0
CUPMA CONKOWBHC A npefocTaBeHn 3aemMn 5 3 0 0 0 3 0
CUPMA CONMOWBHC A npenocTaBeHn 3aeMn 3 75 0 1449 1369 155 0
CVPMA CONOWBHC AQ npefocTaBeHn 3aemm 1 0 0 0 0 0 0
CWPMA CONOWBHC AQ npefocTaBeHn 3aemm 5 0 0 61 0 61 0
CUPMA BU3HEC KOHCYNTUHI
Al npefocTaBeHn 3aeMmn 3 0 0 170 170 0 0
CUPMA BU3HEC KOHCYNTUHI
Al npefocTaBeHn 3aemMmn 5 18 0 0 18 0 0
CUPMA BU3HEC KOHCYNTUHI
A0 npepocTaBeHn 3aeMmn 3 0 0 50 50 0 0
CUPMA BU3HEC KOHCYNTUHI
Al npefocTaBeHn 3aemMmn 5 46 0 0 0 46 0
CUPMA A/ TV TV EALL nonyyeHu 3aemu 3 0 322 122 1005 0 1205
CWPMA AV TV TU EALL npefocTaBeHn 3aemMmn 5 34 0 0 0 34 0
npegocTaBeHn
CWPMA AV TU TU EALL [enosuntun 3 0 0 37 0 37 0
npegocTaBeHn
CUPMA A/ TV TV EALL [1enosnTtn 3 37 0 -37 0 0 0
CUPMA A/ TV TV EALL npeaocTaBeHn 3aemm 5 18 0 0 0 18 0
CUPMA A EC DKW nony4eHu saemm 3 0 11 0 47 0 58
CUPMA A EC DKW nony4eHu saemm 3 0 0 0 0 0 0
npegocTaBeHn
EHIBIO CUCTEMC CO®UA AL [1enosntn 3 0 0 112 40 72 0
npefgocTaBeHn
EHIBIO CUCTEMC CO®UA ALl [enosuntu 3 112 0 0 112 0 0
EHIMBKO CUCTEMC CO®UA AQ npepocTaBeHn 3aeMmn 3 509 0 197 292 414 0
OHTOTEKCT Afl nony4eHu saemm 3 0 75 175 100 0 0
npefgocTaBeHn
OHTOTEKCT Al [enosntn 3 51 0 0 0 51 0
npegocTaBeHn
OHTOTEKCT Afl [enosuntu 3 0 0 130 130 0 0
OHTOTEKCT A npepocTaBeHn 3aeMmn 1 0 0 126 0 126 0
npefocTaBeHn
OATVUKYM AL [1enosnTtn 3 14 0 0 0 14 0
OATUKYM ALl npefocTaBeHn 3aemmn 3 0 0 375 375 0 0
OATUKYM ALl npefocTaBeHn 3aemmn 3 0 0 100 100 0 0
CUPMA I'PYIN XONAWHI AL nonyyeHn saemm 1 0 20 97 197 0 120
CUPMA TPYI XONAWHI A nonyy4eHn 3aemu 2 0 0 100 100 0 0
CUPMA TPYI XONAWHI A nonyy4eHn 3aemu 2 0 0 50 50 0 0
CUPMA TPYIM XONAWHI A MonyyeHn 3aemn 1 0 489 195 0 0 294
CUPMA I'PYIN XONAWHI AL nony4eHn 4enosnTu 1 0 75 1371 1449 0 153
CUPMA I'PYIN XONAWHI AL nony4eHn 4enosnTu 1 0 51 130 130 0 51
CUPMA I'PYIN XONAWHI AL nony4eHu 4enosnTu 1 0 37 0 0 0 37
CUPMA TPYI XONAWHI AQ nonyyYeHu A4enosnTu 1 0 112 40 0 0 72
CUPMA TPYI XONAWHI AQ nonyyYeHn 4enosnTu 2 0 14 0 0 0 14
CUPMA TPYI XONAWHI AQ nonyyYeHu 4enosnTu 5 0 1 0 0 0 1
CUPMA I'PYIN XONAWHI AL npefocTaBeHn 3aemn 5 13 0 0 0 13 0
CUPMA I'PYIN XONAWHI AL npefocTaBeHn 3aemn 1 0 0 1805 0 1805 0
CUPMA I'PYIN XONAWHI AL npefocTaBeHn 3aemmn 5 0 0 13 0 13 0
CUPMA TPYI XONAWHI AQ npefocTaBeHn 3aemMn 1 75 0 100 175 0 0
CUPMA TPYI XONAWHI A npefocTaBeHn 3aemn 1 322 0 1005 122 1205 0
CUPMA TPYIM XONAWHI A npefocTaBeHn 3aemn 5 405 0 163 0 569 0
CUPMA I'PYIN XONAWHI AL npefocTaBeHn 3aemmn 2 11 0 47 0 58 0
CUPMA I'PYIN XONAWHI AL npefocTaBeHn 3aemmn 5 19 0 0 0 19 0
CUPMA I'PYIN XONAWHI AL npefocTaBeHn 3aemmn 5 0 0 8 0 8 0
1975 1213 8746 8380 4938 3810
Cupma I'pyn Xoaaunr A/l 94
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Ycnosusima ripu koumo ca npedocmageHu 3aeMume Ha cebp3aHu npednpusimusi ca KakTo crefga:

Bua BanyTa HoroBopeHa cyma Nagex NuxseH % 31.3.2016 31.3.2015 31.3.2015
BGN '000 BGN '000 BGN '000 BGN '000
Ha gpyxecTBa nop ooy
VMHAMPEKTEeH KOHTPOI Ype3
KIIOYOB YNpaBrieHCKU
nepcoHan/ocHoBeH
aKuMoHep
nesa Cupma An Ec xn OO 58 31.12.2016 6,50% 0 11 58
nesa Cupma Meauns AL 13 31.12.2016 6,50% 13 0 13
ne.a NupuHa TexHonorum ALl 587 31.12.2016 6,50% 0 424 587
nesa Pnaw Megna A 8 31.12.2016 6,50% 0 0 8
Ha AblUepHU ApyXecTBa
nesa Cupma CriotowbHe Afl 3139 31.12.2016 6,5%; 3,75% 3139 0 1805
nesa Cupma Ain Tu Tn AL 1635 31.12.2016 6,5%; 4% 1635 322 1205
ponapu Cupma Mpyn UHK. 9 31.12.2016 4% 9 0 0
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7.2.3. TbPTOBCK BSEMAHWA

r.

31.3.2016 31.3.2015 31.12.2015

BGN '000 BGN '000 BGN '000
BaemaHust OT KnneHTn 6887 6379 7177
O6e3ueHka Ha HecbbrpaeMu B3eMaHus -97 -688 -97
[TpegocTaBeHn aBaHCK Ha 4OCTaBYNLN 57 85 64
O6uwo 6847 5776 7144

TbproBCKu B3eMaHuA
85 [MpenocTtaBeHM aBaHCK HA AOCTaBYMLM
57
-688 Obe3LeHKa Ha Hecbbupaemun B3eMaHus
-97
6379 B3emaHuA OT KAMeHTH
6887
-2000-1000 0 1000 2000 3000 4000 5000 6000 7000 8000
31.12.2015 m31.3.2015 m31.3.2016

MaTprTeTeH dHaliM3 Ha TbProBCKUTE B3EMaHUNA

31.3.2016 31.3.2015 31.12.2015

BGN '000 BGN '000 BGN '000
0o 90 gHu 5465 4197 3185
oT 91 no 180 gHK 943 1196 2134
o1 180 go 360 gHwn 72 383 910
PenoBHU B3emaHua go 1 r. 6480 5776 6229
otr1pgo2r. 191 190
Hag 2 T. 176 725
PenoBHU B3emaHusa Hag 1. 367 0 915
O6wo 6847 5776 7144
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MaTypVITETEH dHa/IU3 Ha TbProBCKUTE B3eMaHUA

PepoBHu B3emaHuA Hag 1.
Hag 2.

otrlpo?2r.

6229

PepoBHM B3emaHmna go 1. 648

ot 180 go 360 gHu

o1 91 no 180 aHu

00 90 aHun

5465

0 1000 2000 3000 4000 5000 6000 7000

m31.12.2015 m31.3.2015 m31.3.2016

B3emaHusTa OT KNMeHTH ca 6Ge3nMxBeHU 1 ca OCHOBHO B: 6bnrapcku BGN, EUR, CAD u $ US.

O6uyaliHo ApyxecTBaTta oT [pynarta 4oroBapsT C KNMMeHTUTe CPOK Ha MnallaHe Ha B3eMaHusaTa no npogdaxeou ot 30 oo
180 OHW, OCBEH aKko HsIMa onpeaesieHn cneunduYHM YCroBrs 3a Nagex Ha onpeaeneHy KNueHTu.

['pynata e onpegenvna obuyaeH kpeauteH nepuog ot 360 AHKW, 3a KONTO He HaunCNsaBa NUXBK Ha knneHTute. 3abasa
crep To3u CpoK e npueTa oT pynaTa kaTo nHamnkatop 3a obesueHka. PbKkoBOACTBaTa Ha ApyxecTsarta ot [pynaTa
npeueHaBaTt c1>6|/|paeM0c:TTa KaTo aHann3npaTt ekCcno3nunaTa Ha KOHKPETHUA KIMUEeHT, Bb3MOXHOCTUTE 3a noracdaBaHe
(Ha knueHTa 1 4ype3 obesneyeHNEeTO) U B3EMAaT pellueHne OTHOCHO MPU3HABAHETO W HAYUCMSABAHETO Ha CbOTBETHA
obesLeHkKa.

7.2.4. JAHBYHWN BSEMAHNA, APYTU BSEMAHUA U MNMPEONNATEHU
PA3XOON

,D,perTe B3eMaHuA U npegnnateHn pa3xoaun ca:

31.3.2016  31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000

[MpegnnaTeHn pasxoam 333 146 104

[Jeno3ntn 101

Hpyru 147 736 464

O6uwo 480 882 669
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Apyrn B3emaHua U npeannaTeHn pasxoau

31.12.2015 m31.3.2015 m31.3.2016

Cupma I'pyn Xosaunar A/l 98
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Apyru 736
Jeno3ntn
MpeannateHn pasxoamu
0 100 200 300 400 500 600 700 800
31.12.2015 m31.3.2015 m31.3.2016
[aHbyHMTE B3eMaHus ca:
31.3.2016  31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
B3emaHus 3a gaHbk BbpXy nevanbtata 66 68 68
Bselwava 3a JaHbk BbpXxy AobaBeHaTa 40 6 60
CTOWHOCT
o6Lwo 106 74 128
NaHDbYHU B3eMaHuA
B3eMaHuA 3a faHbK BbpXy AobaBeHaTa CTOMHOCT 6
40
B3semaHua 3a AaHbK Bbpxy nedyanbarta 68
6p
0 10 20 30 40 50 60 70 80



NOACHEHWA KbM MEXOVMHEH KOHCONMNMONPAH ®NHAHCOB OTYET 3A NMEPUNOIA, NMPUKITFOYBALL HA
31.03.2016 T

7.2.5. MAPNYHW CPEAOCTBA N NMAPNYHW EKBUBAJIEHTU

[MapuyHnTe cpeacTBa BKOYBAT:

31.3.2016  31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000

MapuyHu cpeactea B 6aHka 8931 3718 10981
[MapunyHu cpeacTBa B Kaca 205 84 195
O6uwo 9136 3802 11176

NMapuyHu cpeacrea

MapuyHM cpeacTBa B Kaca 84

MapuyHK cpeacTBa B 6baHKa

8931

0 2000 4000 6000 8000 10000 12000

31.12.2015 m31.3.2015 m31.3.2016
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8/ COBCTBEH KATMNUTAII

CobcTBeHusi kanuTan npes nepuoaa 6enexu pbeT oT Hag 11% B cpaBHEHME C MbPBOTO TpUMeceuyne Ha
2015r.

31.3.2016 31.3.2015 31.12.2015 WU3meHeHue
BGN'000 BGN'000 BGN'000 BGN '000

OcHoBeH / AKLMOHEpeH KanuTan 59361 49837 59361 9524
U3meHeHue 19,11%
HeBHeceH kanutan -25 25
UN3ameHeHue -100,00%
Mpemun ot emucum 1985 1985 1985
U3meHeHue H/a
Pesepsu 1233 2763 333 -1530
UN3meHeHue -55,37%
PesepBu 0T npensvncrieHn ot4yeTun 2963 4783 3865 -1820
U3meHeHue -38,05%
HepasnpegeneHa nevanoa / 8579 9546 6364 -967
(Hatpynana 3ary6a) oT MyuHanv roavHun

UN3meHeHue -10,13%
Tekyw, couHaHco8 pesyrnmam 451 385 2215 66
UN3meHeHue 17,14%
B.T.4. Neyan6a ManuuHCTBEHO y4yacTune 330 274 786 56
U3meHeHue 20,57%
B T.4. 3aryba ManumHCTBEHO y4acTune -96 -71 -197 -25
U3meHeHue 35,01%
HekoHTponupallo yvactme 23085 20254 23080 2831
VIameHeHne 13,98%
O6uo 97657 87543 97203 10114
N3meHeHMne 11,55%

8.1 OCHOBEH AKLUMOHEPEH KATMWUTAI

Kbm 31.03.2016 r. peructpuvpaHuat akumoHepeH kanutan Ha CUPMA TPYT XONOWHI A Bb3nusa Ha 59 361
XWUn.nB., pasnpegeneHn B 59 360 518 6post 6e3HanM4YHN NOUMEHHW aKLUM C HOMUHAHa CTOMHOCT 1 NnB.

AkummTe ca 0BUKHOBEHM, BE3HANMYHU C NPaBO Ha rnac, NpaBo Ha MNoslydaBaHe Ha OAVBWAEHT W NUKBUOALMOHEH OST.
NCTOPUA HA MPOMEHUTE B AKLUMOHEPHWA KAMNTAN

. Ha 30.10.2015 r. B pe3yntaTt Ha yCnewwHo MbPBUYHO NYGRMYHO NpeanaraHe kanutanbT Ha ApPYXeCTBOTO e
yBenu4yeH Ha 59 360 518 ns.

. Mpu ocblyecTBEHOTO npeobpadyBaHe BnucaHo B TbproBckus permctbp Ha 23.10.2014r. kanuTanbT Ha
OpyxecTBOTO ce HamansBa Ha 49 837 156 nB. upe3 obescunBaHe Ha 23 503 662 6pos akumu. ToBa HamaneHve e B
pesynTaTt Ha usyncrneHarta crnpaBeanvBa CTOMHOCT Ha akuuuTe Ha ,Cupma Mpyn Xonguur® Al oT ABama He3aBucMu
oueHuTenu. AKUMOHepHaTa CTPyKTypa Ha [pyXeCTBOTO He ce NPOMeEHs B pe3ynTaT Ha OTAensHeTo OO0 KOSKOTO
aKUMOHEPHWTE CTPYKTYpU B NpeobpasyBaLloTo ce U B HOBOYYPEAEHOTO APYXXECTBO Ca OrfnefarHu.
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. Ha 22.10.2010r. B pe3ynTaTt OT pelleHMeTo Ha pPedoBHOTO roauHo obLo cbbpaHve Ha akuuoHepuTe Ha
[pyxecTBOTO € BNMCaHO HamarneHue Ha kanuTtana Ha ,Cupma pyn Xonauur” AL ot 77 252 478 nB. Ha 73 340 818 ns.
ype3 obescunsaHe Ha 3 911 660 6pos akuumM ¢ HOMUHaNHA CTOMHOCT OT eAuH fneB Beska. KanutansT Ha [pyxecTBoTO
€ HamarneH Ha ocHoBaHue un. 200, an. 2, BbB Bpb3ka ¢ un. 187e, an. 1, 1. 2nt T3.

. Ha 15.10.2008r. cnen npyemaHe Ha TpW TPOWMHU OLLEHUTENCKM eKCrepTU3M Ha Belun Nuua, akuMoHEepHUS
kanuTan 6usa yBenudeH ot 50 000 nB. 8o 77 252 478 nB. Ype3 Henapu4HN BHOCKM Ype3 n3gasaHe Ha HoBu 77 202 478
Opos akuMK KakTo crneaBa:

1) 29 6pos codpTyepHn Mmoaynu Ha ctonHocT 61 555 838 nB.;

2) HenapuyHa BHOCKa nNpefcTaBnsBalla HeaBWKMMUM UMOTK Ha cTonHocT 3 911 660 neBa:

[ Odumc-crpaga - oduck, eT1.3 1 eT. 5 oT odhuc crpaga, Haxogsila ce B rp. Cocus, 6yn. ,Llapurpagcko woce”
135, cobcTtBeHocT Ha ,Cupma pyn” AL, OpY)XeCTBO perncTpMpaHo B TbproBCKMS pPerncrbp kbM AreHuusita no
BnvcBaHusaTa EWK 040529004, cbc cepmanvule v agpec Ha ynpaeneHue B rp. Codwms, pavioH ,Mnagoct”, Oyn.

LLapurpaacko woce” Ne 135, npueto 3a akumoHep B ,Ec [ku Eny” AL] ¢ pewerre Ha O6woTo cbbpaHue Ha ,Ec [ku
Eny”A ot 10.07.2008 r.

3) HenapuyHa BHOCKa npefcTaBnsBalla akumMm Ha ctorHocT oT 11 734 980 neBa:

[ AnopTt Ha 81 690 6pos akuun Ha obLia ctonHocT oT 11 734 980 nea (143,6526 nB. 3a akums) oT KanuTana
Ha ,Cupma [pyn” ALl OpyXeCcTBO permctpMpaHo B TbpProBCKMSA peructbp kbM AreHumsTa no BnucBaHusita EUK,
040529004.

3a TekyLwmsa hHaHCOB NepuoA ABe oT AbluepHuTe dunpmu Ha Cupma Mpyn XonguHr ALl umat cango Ha npugobuTtn ot
KOHCONMAMPALLIOTO APY>KeCTBO-Mavika COBCTBEHMN akLun, KakTo creasa:

- Cupma ContowbHe Al - 234 731 x. 6p.akuun 3a 2347 x. nB.
- Cupma Ain Tn T ALl — 46 x.6p. 3a 46 x.nB.

8.2 PESEPBU
31.3.2016  31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
[Mpemun oT emucum 1985 1985
Pesepsu 1233 2763 333
PesepBu 0T Npen3vncrieHn oT4eTun 2963 4783 3865
o6wo 6 181 7 546 6 183
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8.3 HEPASIINPEOEJIEHA MNEYAIBA

31.3.2016 31.3.2015 31.12.2015 WU3meHeHue

BGN '000 BGN '000 BGN'000 BGN '000
HepasnpeneneHa nevanba / 8579 9546 6364 967
(HaTtpynaHa 3ary6a) oT MvHanu rogamHu
UN3meHeHuUe -10,13%
TekyL huHaHcoB pesynTaT 451 385 2215 66
UN3ameHeHue 17,14%
B.T.4. nevanba ManuuHCTBEHO yyacTue 330 274 786 56
UN3meHeHue 20,57%
B.T.Y. nevyan6a Ha akumMoHepuTe 216 182 1626 34
UN3meHeHue 18,68%
B T.4. 3aryba ManuuHCTBEHO yyacTune -96 -71 -197 101
UNameHeHuUe -51,34%
O6uo 9030 9931 8579 -901
U3meHeHue -9,07%

8.4 HEKOHTPOIWPALLO YHACTUE

31.3.2016  31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000

HekoHTponupallo yyactue 23085 20254 23080
O6uo 23085 20254 23080

HeKoHTpOAUpaLLOTO yyacTue

31.12.2015 23080

18500 19000 19500 20000 20500 21000 21500 22000 22500 23000 23500
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31.03.2016 T.
9/ NACUBU

Macusute Genexat crnaf, KONTO Moxe Aa Obae npocrefeH B crefpaliute Tabnuum. XapakTepHo Hai-
ronam Asn B HETEKYLMTE NacBU MMaT OTCPOYEHUTE AaHbYHM NACKBU U 3a4biHKeHUsATa KbM (PUHAHCOBYU
WHCTUTYLMK. Tasun ponsi B TEKYLLUTE NACUBM Ce U3MbIIHABA OT TbProBCKUTE U Apyrn 3aabmkerusi. Cneasa
Aa ce otbenexu, Yye [OpyKecTBOTO onepupa npu ycroBusTa Ha HUCKA 3aAMbXXHAMNOCT, KaTo NacuBuUTe He
npesuwasaT 13% OT cToMHOCTTa Ha obwmTe akTnBm ( 3a oT4eTHUS nepmog 11,84%).

9.1. HETEKYLWIN NMACUBA

31.3.2016 31.3.2015 31.12.2015

HeTekywu nacueu BGN'000 BGN'000 BGN '000 WU3meHeHue W3meHeHue %
[MpoBn3anm 152 63 151 89 141,27%
[ObnrocpoyHn 3aemm 505 638 510 (133) -20,85%
3agbmKeHns No (PMHaHCOB NU3NHT 196 388 278 (192) -49,48%
3agbmKeHns 3a cbyyacTus - - 8 - H/a
durHaHcHMpaHus - - 89 - H/a
OTCpPOYEHN AAHBYHM NACUBU 1131 1142 1131 (11) H/a
HeTekywu nacueu 1984 2231 2167 -247 -11%

HeTekywu nacusm

OTCcpoYeHn AaHbYHU Nacusm 1(142
1131

duHaHcMpaHus -

3agbKeHMA 3a CbyyacTma -

3a4bKeHUA No GUHAHCOB IU3UHT 388
196
ObnrocpoyHu 3aemun 638
50
Mposusnm 63
52
- 200 400 600 800 1000 1200
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NOACHEHWA KbM MEXOVMHEH KOHCONMNMONPAH ®NHAHCOB OTYET 3A NMEPUNOIA, NMPUKITFOYBALL HA
31.03.2016 T

9.1.1. AbIMOCPOYHN SAEMN N PUHAHCOB JIN3NHI

D,'bnl'OCpO‘-IHM 3aabliKeHus no (*)VIHaHCOB JIN3UHT

ObnrocpoyeH
31.3.2016  31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
3agbimkeHnsa No OUHAHCOB JTU3UHT 196 388 278
O6uio 196 388 278

JInsuHra 3a 3akynyBaHe Ha HeABUXUM UMOT € CbC CliegHUTe napamMmeTpu:

Pasmep OcTaBawo
Ha Bua Ha 3apbmkeHve oo oo
®dupma Banka Kpeantop Banyrta kpeauTta Mapex
KpepuTa KbM NpoOLEeHT
BbB
BanyTa 31.03.2016
3M
Cupma Mpyn XonguHr Mupeoc NnsuHr EUR 154081,76 Jlmsunr 118 526,50 Euribor + 30.4.2021
4,75%
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ObNrocpoyHn n KPaTKOCPOUYHM GaHKOBU 3aeMu

o6y OcrTaBalo [ata Ha o Paswep o
Bpow Ha KpanHa
Mpn Banyr pa3vep 3agbikeHW — B3emaHe JlnxseH
MonyuaTen Ha kpeguTa Ganka Twvin kpeauT a a e Kom a moouent  OCTaBaul  mecedH farta Ha ObesneveHne
pou N BHOCKM a porosopa
kpeauta  31.03.2016 KpeauTa
BHOCKa
KpeaunTtun, no konto [ipyxxectsoTo e
ANTBXHUK
3M 3aror Ha B3emMaHuaTa no foroBop 3a busHec
MHky6aTop NeBG161P0O003-2.2.0003-
tOpobatik 120000 21.7.201 _SOFIBOR C0001/02.02.2003r.; JoroBopHa nnoTeka Ha
Cwupma 'pyn Xonguur A} Bwnrapy  ObpapadT BGN 0 ; 21.7.2016 -
0 5 HeABWXMM UMOT, Haxoasw, ce B Codusi, parioH
aAl HagbaBka
395 Mnapgocrt, 6yn. Llapurpagcko woce 135, a UMEHHO
! eT. 5 oT crpagara.
6m LIBOR
AnnaHuy, EUR +
0,
Cwupwma 'pyn Xonguur A Bak Wksectuumore EUR 150000 95190 18.3.201  4.75%, Ho 98 1030 25.11.202 Odbrc Ne8 + 3anor Ha BaemaHuaTa
Bvnrapy  H 3 He no- 3
aAl HUCKO OT
4.75%
YHu 3m
Cvpma Mpyn Xonaunkr All Kpeout MHBecTuumoHe EUR 300000 193613 8.10.201 EURIBOR 99 2083 8.3.2023 Odprc Ne19; ocbuc Ne20; odomc Ne21 + 3anor Bbpxy
BynbaHnk H 3 B3eMaHuATa
All + 4.45%
KpeanTtun, no konto [1pykecTBOTO € rapaHT
1M . .
Cupma Aii Ec [in All OBbpapadT BGN 120000 103526,94 20'5'201 SOFIBOR 30.5.2016 Si’;;f;;?a ocpuc Ne20; ocpue Ne21 + sanor Bpxy
+4.35%
1™
OnToTekeT Al Osbpapadt EUR 460000 304386,87 20'5'201 EURIBOR 30.5.2016 8;}"76"” - Rorosopw 3a 391 041 GBP + 848 316
+4.35% ’
1™
SOFIBOR
- 8.10.201  + 3.85%), Odpmc Ne19; ocbuc Ne20; odmc Ne21 + 3anor Bbpxy
Cupma An Tn Tn AL OBbpapadt BGN 250000 216536 3 HO He HO- 30.5.2016 B3emanmsTa + 10rosop 400 000 EUR.
Manbk oT
3.85%
YHu 1 ET. 3, oduc crpapa Lapurpaacko woce 135,
Kpeaut 30.5.201 M- Codmsa + 3anor Bbpxy B3emaHusita
Cupma ConowbHe Al Byn6aHKk OBbpapadT EUR 810000 O 5 EURIBOR 30.5.2016 $700000/ronuuuHo oT Cpma CALL| 1 BcudKM APy
0,
AL +3,85% B3eMaHus
MopeaHa unoteka ET. 3, ocuc crpapa
1w Llapurpaacko woce 135; MNopenHa unoteka Odwmc
Cupma ContowbHe Al OBbpapadT EUR 700000 O 20'5'201 EURIBOR 30.5.2016 NQ1§6§¢MC Ne20; ocpue N92‘}1e7_4; 3aror no peaa
+3.8506 Ha BbpXy B3emaHnsi no [lorosopu, ckritoueHn
! mexay Cupma ContowbHe AL U HEHU KNMEHTH, B
06w pasmep Ha 9 210 022 BGN
1m.
SOFIBOR
0,
Cupma A Tv Tu Afl OBbpapadT BGN 300000  300824,35 8.10.201  + 3.85%, 30.5.2016 3anor Bbpxy B3emanusaTa no gorosop 402 000
3 HO He no- USD.
Manbk oT
3.85%
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9.1.2. MACVBW NO OTCPOYEHU OAHBLUA

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Bb3cTaHOBMMM faHBbYHM BPEMEHHW Pa3nvkn 52 52
- OT HEeU3non3BaHu OTMNYyCKM
[laH. BpeMeHHW pasnukn Ha maTepuarHm 6 6
3anacu
[aHb4yHa BpeMeHHa pasnunka Bbpxy 3 3 3
NPOBU3MPaHN pasxoam
[aHbYHM BPEMEHHW PasnuKuM no 18 18
HeunsnnaTeHn cymn Ha onsnmyecky nuua
ObrmkKnMn AaHbYHU BPEMEHHM PasnnKku - OT 1052 1139 1052
[an.6an. n Cyet.6an. cr/ct
O6uwo 1131 1142 1131
9.1.3. AbJTTOCPOYHN 3AABIIKEHNA KbM CBBP3AHU JIMLIA
3a TekyLLma nepmog HaMa 3anucu B perncTpure.
31.3.2016 31.3.2015 31.12.2015
Tekywwy nacuem BGN '000 BGN'000 BGN'000 W3meHeHne ”3""‘*(;(')‘*"""
MpoBu3um 698 - 698 698 H/a
[MeHCMOHHM 1 Opyrn 3a4bIDKEHNs] 1389 2615 1043 (1 226) Wa
KbM nepcoHana
KpaTtkocpoyHu 3aemu 1297 3518 1588 (2 221) -63,13%
3aabimkeHns No OMHaAHCOB NIU3UHT 131 - 66 131 H/a
TbpProBcku 1 Jpyrn 3abIKeHNs 3712 1323 5247 2389 180,57%
KpaTkoCpoYHU 3aabImKEHNST KbM 180 i 16 180 Wa
CBbp3aHM nuua
[JaHbyHM 3aabIMKEHNSA 416 674 538 (258) -38,28%
3a4bImKeHUs No NonyyYeH aBaHcu 1651 2 855 1892 (1 204) -42,17%
Mpuxoau 3a 6bOeLm nepnoam u 1480 ) 635 1480 Wa
duHaHcHpaHns
Opyrv 3agbmkeHus 183 514 275 (331) -64,40%
Tekywm nacuem 11 137 11 499 11 998 -362 -3%
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TeKywim nacmem

[Opyrv 3agbakeHunn 514
183

Mpuxoau 3a 6baeLm nepmogm n GUHaHCUpPaHUS

l

1480

3a4b/IKeHMA 3a CbyyacTmA

3a4bXKeHUA No NONYYEHU aBaHCU 2 855
1651

N
~
N

[aHbyHKM 3a4b/KeHnA
416

KpaTKOCPOYHM 3a4b/IXKEHUS KbM CBbP3aHKN LA

||
=y
(o)
o

TbproBcKun 1 apyru 3agbaxeHma 132
3712

3aabKeHUA No GUHAHCOB NUIUHT
B 131

KpaTkocpo4Hu 3aemun 3518

1 297

1

[MeHCMOHHWN 1 ApYrK 3a4b/IKEHUA KbM NepcoHana 2615
1389

Mposunsumn
6P8

1000 2000 3000 4000 5000 6000

21t
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MNOACHEHNA KbM MEXXONHEH KOHCOJNMMANPAH ®MHAHCOB OTYET 3A NMEPUOMA, NMPUKIMIOYBALL HA
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9.2.1. KPATKOCPO4YHWN 3AOBINKEHNA MO PNHAHCOB NN3NHI U
KPATKOCPOYHN SAEMA

KpaTtkocpouHu 3aemum

31.3.2016 31.3.2015 31.12.2015

dupma BaHka BGN'000 BGN'000 BGN '000
Cwupma Ain Ec Ixn OO0 Byn6aHk 104 120

Enreto Cuctemc Cocpua ALl Byn6aHk 8 3
OuHToTekcT AL EUR/Byn6aHk AL] 595 565 710
Cupma Al Tn Tn A Byn6aHk 216 246 119
Cupma Al T Tn A Byn6aHk 301 296 534
Cwupma Npyn XonauHr AL Byn6aHk 49 34

Cwupma Npyn XonauHr AL AnvnaHy benrapua EUR 24 684 222
Cupma ContolwbHe AL EUR/byn6ank Al 1573

O6uo 1297 3518 1588

KpaTkocpo4yHu 3aabimkeHUs no (pMHaHCOB JIU3UHT

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
3aabImKkeHNst N0 OUHAHCOB JTU3UHT 131 66
O6wo 131 0 66

9.2.2. SAOBIDKEHUNATA KbM TbPIOBCKU U OPYTU NPEANPUATUA

31.3.2016  31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000

[ocTaBunuym 3035 870
Opyrv pa3yeTtun ¢ goctaBymLm 677 453 5247
O6uwo 3712 1323 5247

TbproBCKU U APYrU 3aAbAXKEeHUA

5247
[pyrn pasyeTtr ¢ 4OCTaBYNLN

JocTtasumum

0 1000 2000 3000 4000 5000 6000
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9.2.3.3AABIPKEHNA MO NONYYEHN ABAHCH

31.3.2016  31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000

KnneHTn no aBaHcu B nesa 571 913 704
KnveHTy no aBaHcu B Yyxga BanyTa 1080 1942 1188
O6uwo 1651 2855 1892

3aabaXKeHusa no noay4yeHun aBaHCU

KnveHTn no aBaHcK B YyKaa BasyTa 942
1080

KnneHTn no aBaHcK B neBa il 13

0 500 1000 1500 2000 2500

31.12.2015 m31.3.2015 m31.3.2016

9.2.4. KPATKOCPO4YHWN 3AOBIDKEHNA KbM CBbP3AHA
MPEOMNPUATUA

31.3.2016  31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000

3aabImKeHNs: KbM AbLUEPHU NPeanpusaTus 128 16
3aabmkeHnst KbM ApyXecTBa nog obLL

KOHTPOM Ypes KIHYOB YrpaBrieHCKN 52

nepcoHarn

o6Lwo 180 0 16

KpaTKOCpOUYHM 3a4b/1KeHUA KbM CBbP3aHU 1nLa

3a4b/IKEeHNA KbM PYKECTBa Nog obLy KOHTpoA upes
KNOYOB YNPABAEHCKM NEePCOHan 5

3a4b/XKEHNA KbM ObLUEPHU NpeanpuaTma
128§

0 20 40 60 80 100 120 140
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BUOOBE 3AABINKEHUA

KpaTkocrnoyHuTe 3aQbmKeHns KbM CBbP3aHK NniLa rno BUAOBE ca, KakTo crieaBa:

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
[ocTaBka Ha ycnyru 180 16
O6uwo 180 0 16

9.2.5. SAOBIPKEHNA 3A OAHBLUA

31.3.2016  31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000

aac 81 308 98
Pa3yeTn 3a gaHbk Bbpxy nevyanbarta 36 72 82
[pyrv pasyeTn c Grogxeta 10 8

Pasvyetn 3a 10O 289 286 358
o6Lwo 416 674 538

AdaHbyYHU 3a4bXKeHUA

P89

[Npyrv pasuetu c blogsKeTa I 8

PasueTu 3a gaHbK BbpXy nevanbaTta 72
36
nac 308
8
0 50 100 150 200 250 300 350 400

31.12.2015 m31.3.2015 m31.3.2016

9.2.6. MEHCNOHHW U OPYTU SAOBIDKEHUA KbM NEPCOHAJIA U 3A
COUNAJTHO OCUTIYPABAHE
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31.03.2016T.

31.3.2016 31.3.2015 31.12.2015

BGN '000 BGN '000 BGN '000
OcurypuTenHu BHOCKM MO HEU3MOMN3BaHM 56
OTMYyCKM
[MepcoHan HaeT no rpaxgaHcku LOoroBop 7 571 7
[MepcoHan HaeT nNo 4OoroBop 3a ynpasneHve 213 213 125
[MepcoHan HaeT no Tpy4oB AOroBOp 863 883 480
3aabmKkeHns KbM OCUTypUTENHU 267 541 370
npeanpusaTus
MpoBu3nu 3a 6oHycu 227 407
lMepcoHan HaeT no Tpy4oB AOroBOp B 5 5
yyxx6uHa
O6uio 1582 2615 1043

MeHCMOHHU U ApYrY 3aAbKEeHUA KbM
nepcoHana

MepcoHan HaeT No TPYAOB AOrOBOP B YyKOUHA

Mposunsnm 3a 6oHycH

3a4b/IKEHNA KbM OCUTYPUTENHM NPeanpUuaTms

MepcoHan HaeT no TpyLoB LOroBOP

MepcoHasn HaeT No 4OroBop 3a ynpasaeHne

MepcoHan HaeT Mo rpa*kaaHCKK 4OroBop

OCMprMTenHM BHOCKM NO HEN3MNON3BAHW OTNYCKU

1 1 1 1 1
o
(o)}
~N

407
22

213
213

|

541

571

883
863

0
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9.2.7. APYTW TEKY LN SAOBITKEHNA

31.03.2016 31.03.2015 31.12.2015
BGN '000 BGN '000 BGN '000
Opyrv 3agbmkeHns 183 514 275
O6uwo 183 514 275
Apyrv 3aabnXKeHuna
514
183
0 100 200 300 400 500 600
31.12.2015 m®31.3.2015 m31.3.2016
9.2.8. TEKYLWM NMPOBU3NIA
31.03.2016 31.03.2015 31.12.2015
BGN '000 BGN '000 BGN '000
HauncneHusi no HemsnonssaHu 432 432
OTMYCKM
OcuryputenHm BHOCKU No 39 39
HeWn3non3BaHun OTNyCcKu
MpoBu3sum 3a 6oHycH 227 227
Oo6wo 698 0 698
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1 O/ NEYAIIBN/3ATYBA

31.03.2016  31.03.2015 31.12.2015
BGN '000 BGN '000 BGN '000
TekyL, uHaHCcOB pesynTaT 451 385 2215
B.T.4. nevyan6a mManuMHCTBEHO 330 274 786
yyactue
B T.4. 3aryba ManuuHCTBEHO yyacTue -96 -71 -197
31.3.2016  31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
CpegaHo npeTerneH 6pon akumm 50829 49837 50829
HeTHa neyan6a 3a rogmnHata (BGN '000) 451 385 2215
OcHoBeH foxop Ha akums (BGN) 0,0089 0,0077 0,0436
1 1/ MOKASATEJIN N KOEOULIMEHTI
MokasaTenute 1 KOePUUNEHTUTE Ca U34MCNEHN CbobpasHo ykasaHuaTa Ha bOb.
Moka3zaTenu B Xun. nB.. 31.3.2016 31.3.2015 31.12.2015
[Mpuxoam ot onepatmMBHa AENHOCT 8 265 7 044 33977
CebecTorHOCT Ha npopaxbuTe (7 498) (6 527) (30 139)
BpyTHa neyanba/3aryba 767 517 3838
[pyrv onepatmMBHM pasxoau (205) (113) (1990)
Mevan6a/3aryba oT onepatuBHaTa AeAHOCT 562 404 2 848
PrHaHCOBM NpUxoau 277 31 419
PurHaHCcOBM pasxoau (388) (50) (693)
Meyvan6a/3aryba npeau pasxoam 3a gaHbUy 451 385 2574
Pasxogu 3a paHbum - - (359)
HeTHa nevan6a/3aryba 451 385 2215
OvBnaeHT 0 0 526
[MapuyHun cpeacTBa M NapuyHU eKBMBArNeHTn 9 136 3802 11176
MaTtepuanHn 3anacu 1228 439 892
KpaTtkoTpanHu aktnsem 19 786 11472 21 642
Obwa cyma Ha akTnBuTe 110 778 101 273 112 268
KpaTkocpo4Hu 3aabImKeHnst 11137 11 499 11998
Ownr 2129 4 544 2442
MacuBu (npuBneveHn cpeacTea) 13121 13730 14 165
CobcTBeH kanutan 97 657 87 543 98 103
O6opoTeH kanuTan 8 649 -27 9 644
Bpon akumm KbM Kkpas Ha nepuoga (xun. 6pos) 59 361 49 837 59 361
Mevyan6a/3arypa ManumMHCTBEHO yyYacTune 216 203 1626
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Moka3sartenu

Meyanba/3arypa MaauMHCTBEHO y4acTue
Bpoit aKuMM Kbm Kpas Ha nepuoga (xun. bpos)
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n 31.3.2016 31.3.2015 31.12.2015
okasarenu BGN '000 BGN'000  BGN '000
EBITDA 2 548 1517 9 664
DEPRTIATION (1 986) (1113) (6 843)
EBIT 542 423 2819
FIN/INVEST NET (1112) (19) (274)
EBT 431 404 2 545
ROA 0,0021 0,0018 0,0052
Debt/EBITDA Ratio 0,8356 2,9954 0,2527
Quick Ratio 1,6663 0,9595 1,7295
ROE 0,0046 0,0044 0,0226
Debt/Equity Ratio 0,1344 0,1568 0,1444
KoecdumumneHTn 3a peHTabunHocT
Hopma Ha 6pyTHaTa nevan6a (3/1) 0,0928 0,0734 0,1130
Hopma Ha nevyan6ata ot onepaTtuBHa genHocTt (5/1) 0,0680 0,0574 0,0838
Hopma Ha HeTHaTta nevanba (10/1) 0,0546 0,0547 0,0652
KoedumumneHTH 3a akTUBU U NUKBUOHOCT
Ob6pawaemocT Ha aktusute (1/15) 0,0771 0,0699 0,3064
O6paLtaemocT Ha o6opoTHUs kanuTan (1/20) 0,9556 -260,8889 3,5231
Tekywa nuksugHocT (14/16) 1,7766 0,9977 1,8038
Bbbp3a nukengHocT ((14-13)/16) 1,6663 0,9595 1,7295
AbcontoTHa (HesabasHa) nukBugHocT (12/16) 0,8203 0,3306 0,9315
KoecduumneHTn 3a egHa akums
KoedwmumeHT Ha lNMpoaax6bu 3a egHa akums (1/21) 0,1392 0,1413 0,5724
KoedmumeHT Ha NMeyanba 3a egHa akums (10/21) 0,0076 0,0077 0,0373
KoedwmumeHT Ha banaHcoBa cTonHOCT 3a egHa akums (19/21) 1,6451 1,7566 1,6527
KoedmumneHT 3a auBngeHT
KoedumumeHT Ha nannawaxe Ha amuaeHT (11/10) 0,0000 0,0000 0,2375
KoedmumeHT Ha 3agbpkaHe Ha nevyanbarta 1,0000 1,0000 0,7625
[OunBnaeHT Ha egHa akumsa (11/21) 0,0000 0,0000 0,0089
KoecdumumneHTn 3a passutue
Temn Ha npupacT Ha npoaaxbuTte 0,1734 0,2941 0,2113
Temn Ha npupacT Ha 6pyTHaTa neyanba 0,4843 0,1968 -0,3861
Temn Ha NnpupacT Ha akTuBUTE 0,0939 -0,0264 0,1940
KoecdumumeHTn 3a nMBbpUOXK
KoedwmumeHT Obnr / O6wo aktuem (17/15) 0,0192 0,0449 0,0218
Koedpumument Ownr / Kanutan (17/(17+19)) 0,0213 0,0493 0,0243
KoedwmumeHT Obnr / CobetBeH kanutan (17/19) 0,0218 0,0519 0,0249
KoedumumeHt O6wo aktuem / CobceTBeH kanutan (15/19) 1,1344 1,1568 1,1444
Llena/lleyan6a P/E 149,6534 129,4468 32,1595
[MasapHa kanuTanusauusa Ha KoMnaHusTa 67553 49837 71233
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KoeduumneHtn Ha peHTabunHocr

Hopma Ha HeTHaTa nevyanba (10/1)

Hopma Ha nevyanbaTa OT onepaTMBHa AeMHOCT

(5/1)

Hopma Ha 6pyTHaTta nevanba (3/1)
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KoeduumneHtn 3a nnsbpuaix

KoedbuumeHTt 060 akTmen / CobcTBEH KanuTan
(15/19) 1,1568
1,1344

KoeduumeHT Obnr / CobereeH Kanmtan (17/19) r 0,05[19
0,0218

Koedbuumert Owvnr / Kanutan (17/(17+19)) r

N
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12/ NAPUYHU MNMOTOLN
KOHCOJIMOANPAH OTHET 3A NMAPUYHUTE MNMOTOUN

31.3.2016 31.3.2015 31.12.2015

‘000 s1B. ‘000 JiB. ‘000 JiB.
OnepaTHBHa AeifHOCT
[TocTbIIEHHS OT KJIIMEHTH 9081 7 062 34 369
[lnauanus KbM A0CTaBYULH (6 688) (3116) (17 431)
[LnanaHus KbM NepCcoOHal U OCUTYPUTESHU MHCTUTYLIUU (3946) (2 523) (15710)
Hapmum NOTOLH, CBbP3aHU C JINXBU, KOMUCHOHHH, (2) _ B
JUBH/IEHTH U IPyTH NOA06HH
[1amanus 3a JaHbK BBPXY J0X0Ja - (289) (15)
[l1aTeH ¥ Bb3CTAaHOBEH KOPIIOPAaTHUBEH AAHBK - - (284)
Jlpyru nocTbiieHus/ (MaalaHus ), HeTHO (118) (52) (1134)
HeTeH napuyeH NOTOK OT oNlepaTUBHA AE€HHOCT (1672) 1082 (205)
HNHBeCTUIMOHHA AEHHOCT
[namanus 3a npuAo6UBaHe Ha UMOTH, MaLlMHU U (116) . (870)
CBHOPBKEHHS
[locTbnIeHUs oT npoAax6a Ha UMOTH, MALIMHU U . . 621
CbHOPBKEHHS
[lnamanus 3a npuAo6UBaHe HA JbIePHHU NPeANPUATUS 25 - -
[TonyyeHu 3aeMu - 470 -
[l1a1aHys 10 NoJIy4eHH 3aeMU - (536) (120)
[TapyyHU MOTOLH, CBBP3aHH C JIeN03UTH 3a UHBECTULIUHI - - 2
[Tosty4eHH JTUXBU - 8 -
[l1anaHys Ha JIMXBY 110 3aeMHU - - (16)
JIMBUJIEHTH U KOMUCUOHHHU (5) - -
Jpyru - (55) (109)
HeTeH napu4eH NOTOK OT MHBECTHIIIOHHA J€HHOCT (96) (113) (492)
duHaHCOBa AEHHOCT
[Tosiy4eHH WM IpeoCTaBeHH 3aeMHU (186) - 528
[1anaHus no noJiyyeHu 3aeMu 9) (309) (2892)
[TapyyHU NOTOLM OT eMUTHPAHEe U 06PAaTHO NPUJ06UBaHe . . 11424
Ha [eHHUW KHHWXa
[ToCTbIIEHUSA OT JIMXBH, KOMUCUOHHH, AUBUJIEHTHU U JPYTH (44) . (125)
MoA06HU
[namanus no GUHAHCOB JIU3UHT (22) - (64)
[namanus Ha JIMXBU - (7) -
[TapHyHH OTOLM OT MOJIOXKHUTEJTHU U OTPULIATETHU . . 7
BaJIyTHU KyPCOBH Pa3JIMKU
Jpyru (11) 146 (8)
HeTeH napuyeH NOTOK OT PUHAHCOBA J€HHOCT (272) (170) 8870
HeTHa npoMsiHa B napu ¥ Napu4HU eKBUBAaJIeHTH (2 041) 799 8173
[Tapy ¥ napUYHU €KBUBAJEHTH B HAYaJIOTO Ha rOAMHATA 11176 3003 3003
Ilapu ¥ NapU4YHU €eKBMBAaJIEHTH B Kpad Ha roAWHaTa 9136 3802 11176
Mapy ¥ NapuyYHU eKBUBAJIEHTH B Kpasl Ha roJlMHaTa 6e3 9136 3802 11176

Te3HU B rpynarta 3a 0CB0G0XK/JjaBaHe

[pyXecTBOTO HMa NMKBUAHM NPOGReMn 1 onepupa ¢ HanMYHUTE PECYPCY KaTo 3anas3Ba 3a pasrnexgaHus
Nepuos HUCKO HMBO Ha 3adibXHANOCT. TpaguUMOHHO HaW-ronsiMo Nepo B MOSIOXKUTENHU NOTOUM urpae
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NOCTbNJIEHNATA OT KITMEHTU, OOKATO POJiATa Ha OTpuUuaTesiHoO Nepo UrpadT ninawaHnAaTa KbM OOCTaB4YMLUN
1 nnawaHna 3a nepcoHan n counanHm oCUrypoBKU.

OBLUO NAPUYEH NOTOK

31.3.2016 31.3.2015 31.12.2015
BGN '000 BGN '000 BGN '000
HeTeH napuyeH NOTOK OT onepaTMBHa AENHOCT (1672) 1082 (205)
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA OEAHOCT (96) (113) (492)
HeTeH napuyeH MNOTOK OT hMHaHCOBa AENHOCT (272) (170) 8 870
HeTHa npomsiHa B napu 1 napuyHy eKkBUBaneHTu (2041) 799 8173
[Mapu n napmMyHn ekBMBaNEHTN B HA4anoTo Ha rognHaTta 11176 3003 3003
Mevan6a/ (3aryba) oT BanyTHa npeoLeHka Ha napu un
napu4yHy eKBUBarneHTu
[Mapu n napuyHn ekBMBanNEeHTU B Kpas Ha rognHata 9136 3802 11176
Mapu 1 napuyHU eKBUBaNeHTu B Kpasi Ha roguHaTa 6e3 9136 3802 11 176

Te3u B rpynaTa 3a ocBoboxaaBaHe

NMapuyeH NoToOK

I'IapM M NapnvyHnN eKBUBAZIEHTU B KPaA Ha rognHaTa 4136

Meuanb6a/ (3aryba) oT BasyTHa NpeoLeHKa Ha napu
M NapUyHU EKBMUBANIEHTHU

[Mapu 1 NapUyYHN €KBMBANEHTM B HAYa/I0TO Ha 3003
rogunHata 11176

HeTHa npomsaHa B Napu 1 NapuyHM EKBUBANEHTH J041)

HeTeH napuyeH NOTOK OT pUHAHCOBA AeMHOCT

HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeMHOoCT

HeTeH napuyeH NOTOK OT onepaTMBHA AENHOCT 1082

1672)
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13/ YMNPABJIEHVE HA DU HAHCOBUA PUCK

13.1. YnpaBneHne Ha oHAHCOBUA PUCK

B xona Ha obuyanHaTta cu ctonaHcka gevHocT ['pynata moxe fa 6bae usnoxeHa Ha pasnuyHu UHAHCOBU PUCKOBE,
Hal-Ba)XHUTE OT KOUTO Ca: Na3apeH pUCK (BKIMHOYBALL BanyTeH PUCK, PUCK OT MPOMSIHA Ha cnpaBefninBaTa CTOMHOCT U
LIEHOBM PUCK), KPEAUTEH PUCK, NMUKBUOEH PUCK U PUCK HA NTUXBEHO-06BbP3aHN napuyHu notoum. O6LOTO ynpaBneHue
Ha pycka e OKyCcMpaHO BbpXy TPYOHOCTUTE MPU NPOrHO3MpaHe Ha (PMHaHCOBUTE Na3apu U JoCTUraHe MUHUMN3paHe
Ha noTeHuuanHuTe oTpuuaTenHn edekTn, KOMTo MoraT fa ce OTpassiT BbpXy (PMHAHCOBUTE pe3ynTaTu U CbCTOsIHME
Ha [pynata. Tekywo (puHaHCOBNTE PUCKOBE Ce MAeHTUUUMpaT, n3MepBaT 1 HabnogasaT ¢ NOMOLLTa Ha pasnuyHU
KOHTPOIHM MexaHn3Mu, BbBEAEHW, 3a a ce onpenensT afekBaTHU LeHU Ha NpoayKTUTE U YCNyruTe Ha apyxecTBaTa
oT 'pynaTta 1 Ha NpuBReYeHUst OT TAX 3aeMeH kanuTar, KakTo U Aa Ce OLEeHsT aJekBaTHO nasapHuTe obcToaTencTea
Ha NpaBeHnTe OT TAX MHBECTULMM 1 hopMuUTE 3a NOAAbPXKaHe Ha cBoboaHUTE NUKBUAHW CpeacTBa, 6e3 aa ce gonycka
HeornpaBAaHa KOHLEHTpauusa Ha JafeH pUCK.

YnpaBneHneTo Ha PUCKOBETE CE OCBLLECTBSIBA TEKYLLO OT PbKOBOACTBOTO Ha APYXKECTBOTO- Malka U pPecnekTyBHO
PBbKOBOACTBaTa Ha AbLUEPHUTE APYXEeCTBa CbIMacHO nonutukata onpegeneHa oT CbBeTa Ha AMPEKTOpUTE Ha
ApyXecTBoTo-Marika. CbBETbT Ha QUPEKTOPUTE € Npren OCHOBHU MPUHLMMK 3a OOLLOTO yrnpaBrneHe Ha MHaHCOBUSA
puck, Ha 6a3aTa Ha KouTo ca pa3paboTeHn KOHKPETHU NPoLeAypy 3a ynpaBeHne Ha OTAENHUTE CneumMdUuyHn puckoBe,
KaTo BanyTeH, LEHOBW, JIMXBEH, KpeOUTEH U NTMKBUAEH, U 3a pUcka NPMU3NOn3BaHETO Ha HeAepBaTUBHN UHCTPYMEHT.

KaTeropuu (oMHaHCOBU MHCTPYMEHTU:

® 31.3.2016 31.3.2015 31.12.2015
VIHaHCoBI aKThsi BGN '000 BGN '000 BGN '000

KpeauTtn u BzemaHus
KpaTkocpo4H/ B3emMaHus OT CBbp3aHu Npeanpusatus 1989 499 1633
Tbproecku B3eMaHus 6 847 5776 7144
[pyrv B3emaHus 147 736 565
[Tapun4yHn cpeacTBa v NapuyHM EKBUBANEHTU 9136 3802 11176
O6uo 18119 10813 20518

® 31.3.2016 31.3.2015 31.12.2015

VIHAHCOBY nacnsi BGN 000 BGN '000  BGN '000
BaHkoBu 3aemu
[bnrocpoyHn 6aHKOBM 3aemun 505 638 510
KpaTtkocpoyHu 6aHKOBM 3aeMu 1297 3518 1588
Opyrv 3agbmkeHus
KpaTKoCpo4HM ThbProBCKM 3aabiKeHUs 3712 1323 5247
3agbmKkeHns No (PMHaHCOB NU3NHT 327 388 344
Apyrv 3agbimkeHns 183 514 275
O6wo dmHaHCcOBU nacueu no 6024 6381 7964
amopTu3upaHa CTOMHOCT
13.2. BanyTteH puck
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OpyxecTBaTta oT [(pynaTa M3BbpLUBAT CBOSTA AEWNHOCT NPY aKTUBEH OOMEH C YyXXAEeCTpaHHM LOCTaBYMLM U KIUEHTU U
nopagwv ToBa Te ca WU3NOXEeHW Ha BanyTeH PUCK.

3HaunTeneH obem ot npmxoauTe Ha [pynata ce hopmmpaTt OT U3HOC Ha YCMyr, JOTOBOPEHUN 3a MrallaHe B LLATCKU
ponapu. BanyTHUST puck € CBbp3aH C HeraTMBHOTO [ABWXEHME Ha BarnyTHUS Kypc Ha LaTCKusa gonap Crnpsimo
6bnrapckusa nes npu 6bAeLLMTe CTONAHCKN onepauun, No NpU3HaTUTE BanyTHN akTUBK U NAcuBK, U OTHOCHO HETHUTE
WHBECTULNW B YyXXOECTPaHHW ApY>KeCTBa.

OpyxecTBaTta B 4ybuHa peanuaupat npogaxbuTe cv npegnMHO Ha MECTHUTE nasapu.

3a KOHTponupaHe Ha BanyTHUSA PUCK Ma BbBeJeHa cuctema B LuanaTa [pyna Ha nnaHupaHe Ha JOCTaBKUTE OT BHOC,
3a npogaxbuTte B YyxOecTpaHHa BanyTa, KakTo U Npouedypu 3a exenHeBHO HabnofeHve Ha OBWKEHUATa BbB
BaryTHMSA KypC Ha LLATCKMA Jonap U KOHTPON BbpXy NPeACTOSALM NnaLlaHns.

3aemuTe, KoraTo ca AEHOMUHMPAHU B YyAecTpaHHa BanyTa ca OTnyCHaT! OCHOBHO B €BpO.

13.3. LleHoBUM puck

OpyxecTBaTta oT [(pynarta ca U3noxeHu Ha LIeHOBW PUCK OT [iBa OCHOBHM (hakTopa:

a) HapacTBallaTa KOHKypeHUMs oT cTpaHu kato NHaus n Kutam cbC 3Ha4UMTENHO NO-HMUCKa LieHa Ha Tpyaa;

0) HapacTBallata KOHKypeHUus Ha Obnrapckus nasap 3a npvenvyaHe Ha kBanudumumpaHa paboTHa cuna u
noBuMLLIABAHETO Ha LieHaTa Ha TpyAaa;

3a MVHMMK3MpaHe Ha ToBa BMWSHWE PBKOBOACTBOTO Ha [pynata npunara dupmeHa cTpaTtervs, uenswa
ONTUMU3MPAHe Ha pasxoauTe.

LleHoBaTa nonmuTuka € PyHKUMSA OT TPW OCHOBHM pakTopa - CTPyKTypa Ha pas3xoauTe, LEeHUW Ha KOHKYPEHTU ©
nokynaTtenHa Bb3MOXHOCT Ha noTpebutenure.

13.4. KpeanTteH puck

KpeaunTeH e puckbT, Npu KOWTO KNMeHTuTe Ha [pynaTa Hama fa 6baat B CbCTOSHME Aa U3NNaTAaT M3LUSno U B 06uyanHo
npenBuaeHNTE CPOKOBE AbIDKMMUTE OT TAX CYMM MO TbProBCkUTEe B3emanus. [MocnenHute ca npeactaBeHu B
KOHCONMAMPaHUS OTYET 3a (PMHAHCOBOTO CLCTOAHME B HETEH pa3mep, cried npucrnagaHe Ha HauMcneHnte obesueHkm
No CbMHUTEMNHU 1 TPYAHOCHOMPaeMun B3eMaHus.

TakvBa 06e3ueHKM ca HamnpaBeHUM KbOeTo M korato ca bunu Hanuue cbbuTtus, naeHtTudmumpawim 3arybu ot
HeCcbOMPaeMOoCT CbrnacHO NpeauLLeH OnuT.

pynata paboTu C KOHTpareHT! C UCTOPUS Ha B3aMMOOTHOLLEHWSTA HA OCHOBHMTE CW Masapu, KaTo Cu napTHupa C
ronsm 6pon 6bnrapcky u YyXxgecTpaHHn MUPMU U NHCTUTYLIUNA.

KpeauTHUAT pyck ce MMHUMM3MPa Ype3 BbBEAEHU NpoLeaypuy 3a noadop v TekyLLo HabnioaeHne BbpXy NIMKBUAHOCTTA
1 (OUHAHCOBUSI CTabUNUTET Ha TbProBCKUTE MapTHbOpU. [py NpocpoyBaHe Ha B3emMaHuATa OT Te3W KOHTpareHTw,
pynata e onpegenuna cpok ot 30 AHKW, cnea KOWTO 3anoyBa AeNCTBUSA MO CbOMpaHe Ha B3eMaHuATa.

OTcpoyeHn nnawaHusa (npoaaxou Ha KpeawT) 3a KOHTpareHTu ce npegrarat camo Ha KIMEHTU, KOUTO MMaT Abnra
UCTOPUS U TBProBCKO CbTpyaHMYecTBO C lpynarta, A406pO (PMHAHCOBO CbLCTOSHME W MMMNCA Ha HapyLUeHUs Mnpu
crnasBaHeTo Ha [OrOBOPEHUTE KPeANTHUN YCIOBUS.

KpenouTtHaTa nonuTuka Ha MpynaTta npeaBuMkaa BCEKM HOB KIMMEHT Aa ce Npoy4yBa 3a KpeauTocnocobHOCT npean Aa ce
npeanoxar ctaHg4apTHUTE YCMOBUSA Ha AOCTaBka 1 nnawaHe. AHanm3bT, KOWTO M3BBbpPLLUBA [pynarta BKIYBa, HO He ce
orpaHuyaBa C NoceLleHne Ha KnuneHTa, cbovpaHe Ha nHdopmaums 3a MeceqyHMTe 060poTy.

CbbupaemocTTa Ha B3emMaHusiTa Cce KOHTpOnupa AUPEKTHO OT U3MbITHUTENHUSA OUPEKTOP, Ha APYXeCTBOTO-Marika u
pecneKkTMBHO OT pbKOBOACTBaTa Ha AbluepHuTe Apyxectsa. OTrOBOPHOCTTa MM € OMepaTMBHO Aa KOHTponupar u
perynupar B3emMmaHusTa cbobpasHo 06eKTMBHUTE JadeHOCTM Ha na3apa vn notpebHocTuTe Ha pynaTa.

pynata uma paspaboTeHa nonuTuka 1 npoueaypy 3a oLeHka Ha KpeguTocnocoOHOCTTa Ha CBOMTE KOHTPAareHTu u
onpenensiHe Ha KPeAUTEH PENTUHT U KPEOAUTHW NTMMUTU MO rpyna KIMeHTH.

PvkoBoacTBoTO Ha [pynata Tekywo Habnopasa u perynupa, opmypaliarta ce KOHLEHTpauus Ha B3eMaHus Mo
KIMUEHTU N KOHTPareHTu.
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13.5. JlukBngeH puck

JINKBMOHWAT pUCK ce n3passiBa B HeraTuBHaTa cutyaums [pynaTta ga He 6bae B CbCTOsIHME Aa nocpelyHe 6e3ycnoBHO
BCUYKUN CBOW 3abIKEHNS CbINACHO TEXHUS Nagex.

IpynaTa reHepuvpa v nogabpka 3HauMTerneH o6em Ha NMKBUOHW CPeacTBa. BbTpelleH N3TOUHMK Ha NMUKBUAHM cpeacTBa
3a pynaTta e ocHOBHaTa CTOMNaHcka [AefHOCT Ha ApYXecTBaTa OT Hesl, reHepupalla oCTaTbyYyHM onepaTUBHU NOTOLM.
BbHLUHM M3TOYHULM Ha (PUHaHcupaHe ca GaHKuTe U APy MOCTOSIHHWU MapTHbOPU. CbLUECTBEHO BIUSIHUE BbPXY
NVKBMOHOCTTA Ha [pynata Moxe [a okaxe M3MEHEHNETO Ha Kypca Ha Jornapa BbB Bpb3ka C 40N1apoBUTE NO3WLUN.

13.6. Pnck Ha nMxBOHOCHUTE Napu4HU NOTOLUM

B cTpykTypata Ha aktmBuTe Ha [pynata NMXBOHOCHWTE akTMBW Ca npeacTaBeHn OT napudHuTe cpencTtsa, H6aHKoBM
AEno3nTn U NpeaocTaBeHn 3aeMu, KOMTO ca ¢ hmKeupaH nuxeeH npoueHT. OT gpyra cTpaHa,npyBneYyeHnTe cpeacTaa
Ha pynaTa nog chopmaTa Ha ObNrOCPOYHM 1N KPAaTKOCPOYHM 3aeMu ca 06MYaHO C MPOMEHNMB NMXBEH NPOoLEeHT. ToBa
06CTOATENCTBO YaCTUYHO MOCTaBsA MapyyHUTE MOTOUM Ha [pynaTta B 3aBMCUMOCT OT NMXBEH puUCK. [TokpnBaHETO Ha
TO3U PUCK Ce NnocTura no ABa HaunHa:

a) oNTUMU3MPaHE Ha U3TOYHULIMTE M CTPYKTypaTa Ha Kpe4UTHU pecypcu 3a NocTuraHe Ha OTHOCUTESHO MO-HUCKa LieHa
Ha NpvBNeYeHNTE CPEACTBa; U

0) KoMOMHMpaHa CTPyKTypa Ha CaMWUTE FMXBEHM MPOLEHTM MO KPeouTUTe, KOATO CbAbpXa ABa KOMMOHEHTa —
NMOCTOSIHEH M MPOMEHIINB, CbOTHOLLEHNETO MEXAY KOUTO, a U abcontoTHaTa UM CTOMHOCT, MoraTt fa ce MocTurHaT u
nogabpxaT B GnaronpusiteH pasmep 3a gpyxecTtsaTa ot ['pynarta. [locTosiHHaTa KOMMOHEHTa € C OTHOCUTENHO HUCKa
abcontoTHa CTOMHOCT W JOCTaTbYHO TOMsiM OTHOCWUTENEH Asn B obwms nuxeeH npoueHT. ToBa 06CTOATENCTBO
npemMaxea BEpOSATHOCTTa OT 3HauMTeNHa NPOMsHAa B JIMXBEHUTE paBHMLLA MPU €BEHTyarnHa akTyanuM3auusa Ha
npoMeHnMBaTa KOMMOHEHTa. Taka ce MUHMMU3MPA U BEPOATHOCTTa OT MpoMsiHa B HebnaronpusTHa Mocoka Ha
napuyHUTE NOTOLM.

PbkoBoacTBata Ha ApyxecTBata oT [pynarta, 3aefHO C TOBa Ha [OpYyKeCTBOTO-Malka, Tekywlo Habnwopasat u
aHanuampaT ekcrnosunumsTa Ha CbOTBETHOTO APY>KECTBO CNPSMO NPOMEHUTE B NIUXBEHUTE paBHULLA.

13.7. YnpaBrneHne Ha KanuTtanoBus puUck

C ynpaenenveto Ha kanutana [pynata uenu ga cb3gage M nogabpXa Bb3MOXHOCTM TS [a NPOABLIDKM A
yHKUMOHMPA KaTo AeNCTBalo npeanpustme M Aa ocurypsiBa CbOTBETHAaTa Bb3BPALLAEMOCT Ha WMHBECTUPaHWUTE
CpeAcTBa Ha akUMOHepUTe, CTOMAHCKM NOM3u Ha ApYyruTe 3aMHTEPEeCOBaHM NLa 1 y4acTHULM B HENHUSA BU3HEeC, KakTo
1 fa nogabpka onTyMarHa Kanvrtanosa CTPyKTypa, 3a ia Ce pefyLmparT pa3xoauTte 3a kanvTana. AHanorm4eH noaxos
ce npunara u Ha HMBO WHAMBWMAYANHO APYXECTBO OT [pynata no OTHOLLEHWE Ha HeroBaTa KanuTaroBa CTPYKTypa U
MHaHcKpaHe.

pynaTa TekyLlo HabnogaBa oCUrypeHocTTa U CTpyKTypaTa Ha kanuTana Ha 6a3a CbOTHOLLIEHNETO Ha 324 TbXKHSAOCT.
ToBa CbLOTHOLLUEHME Ce U3YUCNABA MeXAY HEeTHUA ObMAroB kanutan KbM obLllata CymMa Ha aHraXxupaHus kanurarn.
HeTHWAT obNroB kanutan ce onpeaens KaTo pasnuka Mexzay BCUYKU MPUBIEYeHN 3aeMHN cpeacTBa (KpaTKOCPOYHMU U
OBMArOCPOYHMN) TakKa, KaKTO ca MOCoYeHn B BanaHca n napuyHnTe CPeacTBa v NapuyHUTE EKBUBANEHTU.

13.8. CnpaBeanneu CTOMHOCTU

CnpaBe,anBaTa CTOMHOCT Han-06LL0 npeacrtaengdBa cymarta, 3a KOATO eANH akTuB MOXe Aa obae pasmMeHeH nnn eaqHo
3agbikeHve ga 6bae usnnateHo npn HOpMariHu yCrioBuaA Ha caenkata Mexzay He3aBUCUMu, XXenaewm u MHOPMMpPaHK
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KoHTpareHTu. MNonutukata Ha pynaTta e ga onoBecTsBa BbB (PUHAHCOBUTE CM OTYETU CrpaBennmBata CTOMHOCT Ha
hbrHaHCOBWTE aKTVBW 1 NacuBM.

KoHuenuuaTa 3a cnpaBegnueaTa CTOMHOCT NpeAnonara peanuanpaHe Ha UHAHCOBU MHCTPYMEHTU upe3 npoaaxoa.
B noBeyeTo criyyaun, obade, 0cobeHOo Mo OTHOLLEHUE Ha TbPrOBCKUTE B3EMaHNS U 3aAbIDKEHNS, KpeauTmuTe n 6aHKoBUTE
aenosuTn, Mpynata oyaksa Aa peanuavpa Te3u (PMHAHCOBM aKTUBU U Ype3 TAXHOTO USNOCTHO obpaTHO M3nnallaHe
U PECMNEKTUBHO MoracsiBaHe BbB BpeMeTo. 3aTtoBa Te ce NpeAcTaBsT Mo TaxXHaTa aMopTM3rpyema CTOMHOCT.

CblLo Taka ronsiMata 4YacT OT (hMHAHCOBUTE aKTVUBWU U NacuBMK Ca UK KPaTKOCPOYHM MO CBOSITA CbLLHOCT (TbProBCKM
B3eMaHUsA 1 3a0bIMKEHWS, KpaTKOCPOYHM 3aeMM), UNn ca OTpaseHu B oT4yeTa 3a (PUHAHCOBO CbCTOSIHME MO NasapHa
CTOMHOCT (NpedocTaBeHy GaHKOBM OENO3UTU, UHBECTULMN B LIEHHWU KHUXA) U nopadu ToBa TsixHaTa crnpaBeafvea
CTOWHOCT € npubnuanTenHo paBHa Ha GanaHcoBaTa MM CTOMHOCT. M3kmiouveHne OT ToBa MpaBuIio ca 4acT oT
WHBECTULMWTE B OpPYr OPY)KECTBa KaTO HEKOHTPONMpALLO yyacTue, 3a KOUTO HsiMa nas3ap U 0GeKTUBHM yCrnoBus 3a
onpenensiHe No JOCTOBEPEH HAYMH Ha TSXHaTa cripaBeaiMBa CTOMHOCT, Nopaam KoeTo Te ca NpeAcTaBeHM Mo LieHa Ha
npuaobreaHe (cebecTtonHocT). [JOKONKOTO BCE OLLe He CblLeCcTBYBa AOCTAaTbYHO paspaboTeH nasap, CbC CTabuUnHoOCT
N NUKBMAHOCT 3a MOKYMKM W NpoAaxbu Ha Hskou (DUHAHCOBWM aKTMBM W MacuBM, 3a TAX HSIMA Ha pasnorioXkeHue
[OCTaTbYyHO U HAAEXOHW KOTUPOBKM Ha NasapHu LEHU.

PHKOBOACTBOTO Ha APY)KECTBOTO-MalKa cumTa, Ye Npu chliecTByBalMTe o6CcToATENCTBA NPEACTaBEHNTE B OTYETA 3a
(PMHAHCOBO CBLCTOSIHME OLEHKM Ha (DUHAHCOBUTE aKTMBM M MacuMBKM Ca BB3MOXHO HaW-HAOEXOHW, afeKkBaTHU U
OOCTOBEpHM 3a Lenute Ha ouHaHcoBaTa OTYETHOCT.

13.8. MaTyputeTeH aHanus

Mo-gony ca npefcTaBeHn (OUHAHCOBUTE HeAepuBaTWBHKM NacuBu Ha [pynaTa, knacuduumpaHys Mo ocTaTbyeH
MaTypuTeT, OnpeaernieH CrnpsMO [AOrOBOPEHVsI MaTypuTeT KbM Aartata Ha KoHconuaupaHus otyeT. Tabnuvuata e
n3roTBeHa Ha 6asa Ha HeaMCKOHTVMPaHW NapuyYHU NOTOLM U Hal-paHHa fJaTta, Ha KOSITO 3a4bIKEHUETO € U3UCKYEMO.
CymuTe BKIHOYBAT MMaBHULM U NIUXBU.

31 mapT 2016 1. otr1npo3m or3006mM oT60012M oT1802r1r oT28051r Hapg5r O6wo
BGN'000 BGN'000 BGN'OO0 BGN'000 BGN'000 BGN'000 BGN'000

BaHkoBu 3aemu 18 18 961 72 216 205 1490
Opyrv 3agbimxeHus 4357 3467 2452 914 441 11631
O6wo nacuemn 4375 3485 3413 986 657 205 13121
31 mapT 2015T. otr1po3m or3go6m or60012mM oT1002r otr2H405r HapgsSr o6Lwo
BGN BGN BGN BGN BGN BGN BGN

'000 '000 '000 '000 '000 '000 '000

BankoBu 3aemu 18 18 3555 72 216 277 4156
Opyrv 3agbmxeHns 3192 3450 2128 498 306 9574
O6wo nacueun 3210 3468 5683 570 522 277 13730

31 pekemBpun 2015 . or1npo3m or3006mM oTt60003 M oT1002r oT28051r Hapg5r o6wo

BGN BGN BGN BGN BGN BGN BGN

'000 '000 '000 '000 '000 '000 '000

BaHkoBu 3aemu 18 18 1131 72 216 205 1660

Opyrv 3agbixeHus 5231 3467 2452 914 441 12505

O6wo nacuBu 5249 3485 3583 986 657 205 14165
Cupma I'pyn Xosaunar A/l 125

WWW.Sirma.com



NOACHEHWA KbM MEXOVMHEH KOHCONMNMONPAH ®NHAHCOB OTYET 3A NMEPUNOIA, NMPUKITFOYBALL HA
31.03.2016 T

14/ COEJIKM CbC CBBbP3AHW JIMLA

BuposeTe cBbp3aHOCT ca:

Mpogaxbu x.nB.:
31.03.2016 .

KomnaHua
OATUKYM AL
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OATUKYM AL
OATUKYM AL
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OATUKYM ALl
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BAATUKYM ALl O6w0

EHIBIO CUCTEMC CO®UA AL
EHIBKO CACTEMC CO®UA Al O6wio

OHTOTEKCT Af}
OHTOTEKCT Afl
OHTOTEKCT Af, 0610
CUMPMA TPYN XOJANHT AL
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ObliepHy opyxecTsa

,upy)KECTBa nog ooy WHONPEKTEH KOHTPOI Ype3 KIo4oB ynpaBJiI€HCKX nNepcoHan

JpyxecTBa OCHOBHM aKLMOHEpU

OpyxecTBa nop o6l KOHTPO

[pyxecTBa akUMOHEPU C BOAELLO 3HAYeHne

CBbp3aHocT
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CUPMA TPYN XONOWHT AL, 2 Haemu 1
CUPMA TPYN XONJUHT AL, 1 Haemwu 35
CUPMA TPYN XONJUHT AL, 2 TexHWYecKa NoAApbKKa 2
CUPMA TPYN XONOUHI AL, 1 TexHuyecka NnoaApbIKKA 2
CUPMA TPYN XONOUHI AL, 1 TexHuyecka NnoaApbIKKA 2
CUPMA TPYN XONOUHI AL, 1 TexHuyecka NnoaApbIKKA 2
CUPMA TPYMN XONAUHT AL, 2 TexHWYecKa NoAapbKKa 2
CUPMA TPYN XONJUHT AL, 1 TexHuyecka noaapbIKKa 2
CUPMA TPYN XONAUHT AJ O6wo 276
CUPMA CONKOLWBHC AL, 1 [pyrv npuxoam ot gerHocTTa 45
CUPMA CONMIOWBHC AL, 3 KoHcynTaHTCKu ycnyru 4
CUPMA CONMIOWBHC AL, 2 KoHcymaTtusu 0
CUPMA COMIOWBHC AL 2 KoHcymaTmeun 1
CUPMA COMIOWBHC AL 2 Haemu 1
CUPMA CONMIOWBHC AL, 2 Haemun 3
CUPMA CONMIOWBHC AL, 1 MMpwuxoau oT npoaaxkba Ha CTOKM 101
CUPMA COMIOWBHC AL 2 Mpuxoam oT npoaaxkba Ha CTOKM 5
CUMPMA CONKOLWBHC AL 2 Mpuxoam oT npoaaxkba Ha CTOKM 16
CUPMA CONKOLWBHC AL 2 Mpuxoam oT npoaaxkba Ha CTOKM 6
CUPMA CONMIOWBHC AL, 1 Mpwuxogm oT npogarkba Ha CTOKK 6
CUPMA COJMIOWBHC AL, 3 Mpuxoam ot npoaaxkba Ha CTOKM 26
CUPMA COMIOWBHC AL 1 CodtyepHu ycnyrm 6
CUPMA COMIOWBHC AL 2 CodtyepHu ycnyru 27
CUPMA CONMIOWBHC AL, 1 CodtyepHu ycayrm 60
CUPMA CONMIOWBHC AL, 1 CodtyepHu ycayrm 500
CUPMA COMIOWBHC AL 2 CodtyepHu ycnyru 40
CUPMA COJIIOLWIBHC Al O6wo 848
31.03.2015
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dupma CBbp3aHoOCT Bug Ha caesikara 31.3.2014 31.3.2015
JdaTtuxkym Al 2 HUnuTepHeT 1 1
JdaTtukym A/l 2 EnexTpHudyecka cebpp3aHocTt PDU (0] [0}
Jdatukym A/l 2 HuTepHeT 1 1
JdaTtuxkym Al 2 KoncymaTusu 4 9
JdaTtuxkym A/l 2 Haem Ha mikad 5 5
Jdatukym A/l 4 Haem Ha xapayep U JIMLI€H3U 1 1
Jdatuxkym A/l 2 AGoHaMeHTH - 4
JdaTtuxkym A/l 2 HHTepHeT (0] 1
Jdatukym A/l 2 Ko-nokanus - (0]
Jdatuxkym A/l 2 KoHcymaTuBH - 1
Jdatukym A/l 2 Haem Ha mikad - 2
Jdatukym A/l 2 O6J1a4HH yCIIYTHU 10 -
Jdatuxkym A/l 2 TexHH4Yecka NoAApPBXKa - 2
JdaTtuxkym A/l 4 MAN cBBp3aHOCT 1 1
JdaTtuxkym A/l 4 HHuTepHeT 1 1
JdaTtuxkym A/l 3 HWHTepHeT 1 [0}
JdaTtuxkym A/l 3 KoncymaTusu 1 2
JdaTtuxkym Al 3 Haem Ha mikad 1 1
JdaTtuxkym A/l 3 Backup ycayru 1 1
JdaTtuxkym A/l 3 HHTepHeT 2 3
JdaTtuxkym A/l 3 KoncymaTusu 1 2
Jdatuxkym A/l 3 Haem Ha xapayep U JIMLIEH3HU 2 [0}
Jdatukym A/l 3 Haem Ha mikad 1 1
JdaTtuxkym Al 3 O6J1a4HH yCIIYTHU 4 8
Adatuxym A/l 3 CucTeMHa MHTerpanus 4 48
Jdatukym A/l 3 TexHH4YecKa nmoaapbXKa 1 -
HdaTukym Al 4 O6JIa4YHHU YCAYTHU 1 -
JaTtukym A/l O610 43 93
EnrBro Cucremc Codus 6 CodTyepHHU ycayru 1 -
IIpuxoAH OT JIMXBHU MO 3a€MH - HHBECTHIIMOHHA

EHrBio Cuctemc Codus 3 JAEeHHOCT 6 -
EunrBro Cucremc Codbus 061110 7 -
OHTOTeKCT A/l KOHCYyJITAaHTCKH YCJAYTrHU 4

[
- B
IS
' B

OHTOTeKCcT A/l O61110

Cupma Busnec Koncyanrtunr A/l 4 CodTyepHHU ycayru 54 -
Cupma Busnec Koncysarunr A/l 3 MecedyHa NoaJapbXKa - 6
Cupma BusHec KoncyaTusr A/l 3 CodTyepHU yCcayru 6 -
Cupma BusHec Kouncysatunr AJl O61o 60 6
Cupma I'pyn Xosnguur A/Z] 3 AZMHHHUCTPAaTUBHU.CYE€TOBOJHHU YCJAYTH 2 -
Cupma I'pyn Xosguur A/l 2 AAMHHHUCTPATUBHU.CHETOBOAHH YCAYTH 13 13
Cupma I'pyn Xosiauur A/l 1 AAMHHHUCTPATUBHHU.CHETOBOJAHH YCJNYyTH 21 21
Cupma I'pyn Xosnguur AJ] 1 AZAMHUHHUCTPAaTUBHHU.CYHETOBOJHHU YCJAYTH 15 15
Cupma I'pyn XosiguHr A/l 6 AAMHHHUCTPATUBHU.CHETOBOAHH YCAYTH 4 -
Cupma I'pyn Xosiauur A/l 2 AZMHHHUCTPATUBHU.CHETOBO/JHHU yCJAYTH 3 3
Cupma I'pyn Xosnguur AJ] 1 AZMHUHHUCTPAaTUBHHU.CYE€TOBOJHHU YCJAYTH 17 17
Cupma I'pyn XosnguHr A/l 2 AAMHHHUCTPATUBHU.CHETOBOAHH YCAYTH 30 30
Cupma I'pyn Xosguur A/l 1 AZMHHHUCTPATUBHU.CHETOBO/JHHU YCJAYTH 95 95
Cupma I'pyn XoaguHr AJ] 1 AJMHUHHUCTPATUBHU.CHETOBOJAHHU YCIAYTH 8 8
Cupma I’ 1 XosguHr A/l O61110 208 202
Cupma CostromrbHC A/l 1 IMpopaxk6a Ha CTOKU 16
Cupma CoutromrbHC A/l 1 CodTyepHHU ycayru 4
Cupma CosromrsHC A/l 4 IMponaxk6a Ha CTOKH 4
Cupma CostromrbHC A/l 1 CodTyepHH ycayru 24
Cupma CousrorrsHC A/l 4 IMponaxk6a Ha CTOKH 14
Cupma CostromrbHC A/l 4 IMponak6a Ha aKTHUB 1
Cupma CoustromrbHC A/l 1 CodTyepHHU ycayru
Cupma CoustrorrsHC A/l 1 CodTyepHH ycayru 214
Cupma CostromrbHC A/l 4 IMponaxk6a Ha CTOKH
Cupma CousrorrsHC A/l 1 IMpoxak6a Ha CTOKH
Cupma CostromrbHC A/l 3 IMpopaxk6a Ha CTOKU
Cupma CousrorrsHC A/l 6 IMpoxaxk6a Ha CTOKH

I ofH O o 3ae -
Cupma CousrorreHC A/l 6 PHXO/M OT JINXBH ‘l,-[ M

HMHBECTHUILIHOHHA AeHHOCT
Cupma CousrorrbHC A/l 1 455
CupmMma CosromreHc A/l 061110 738
Cupma CAIL 2 IMpuxonu oT coPpTyepHHU yCayru
Cupma CAILLL -
Cupma 'pyn 06110 1039
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31.12.2015

Mpogaxon

Pupma ™n Bua CBbp3aHOCT onucaHue B(()Bolg

OATUKYM ALl Mpoaax6u ycnymm 2 WHTepHet 2,16
EnekTpuyecka cebp3aHocT

OATUKYM Al Mpoaax6u ycnymm 2 PDU 1,25

OATUKYM AQl Mpoaax6u ycnymm 2 WHTepHeT 4,69

OATUKYM AQl Mpoaax6u ycnyru 2 KoHcymatusu 26,79

OATUKYM AL Mpogax6oun ycnyrm 2 MpexoBa cBbp3aHocT 1Gbps 0,47

OATUKYM A Mpopax6oun ycnyrm 2 Haewm Ha wkad 19,64
Enektpunyecka cebp3aHocT

OATUKYM A Mpopax6u ycnyrm 4 uoknn 0,16

OATUKYM A Mpopax6u ycnyrm Ko-nokauus 1,17

OATUKYM A Mpopax6u ycnyru KoHcymatusu 1,39
Mpexoa cebp3aHocT 100

OATUKYM A Mpopax6u ycnyrm Mbps 0,31

OATUKYM A Mpopax6u ycnyru Haem Ha xapgyep v nuueHsu 4,34

OATUKYM A Mpopax6u ycnyru MAN cBbp3aHocT 0,16
Enektpunyecka cBbp3aHocT

OATUKYM Al Mpopax6u ycnyrm 2 PDU 0,29
Enektpuyecka cebp3aHocT

OATUKYM ALl Mpopax6n ycnyrm 2 LOoKIn 0,49

OATUKYM ALl Mpopax6n ycnyru 2 WHTepHet 2,35

OATUKYM ALl Mpopax6n ycnyru 2 Ko-nokauus 0,27

OATUKYM ALl Mpopax6n ycnyru 2 KoHcymatusu 3,81
MpexoBa cBbp3aHocT 100

OATUKYM ALl Mpopax6n ycnyru 2 Mbps 0,04

OATUKYM A Mpopaxoun ycnyrm 2 MpexoBa cBbp3aHocT 1Gbps 0,18

OATUKYM ALl Mpopax6n ycnyru 2 Haem Ha wkad 11,62

OATUKYM ALl Mpopax6n ycnyru 2 TexHunyecka nopapbXKKa 20,54

OATUKYM ALl Mpopax6n ycnyru 4 MAN cBbp3aHocT 2,04

OATUKYM ALl Mpopax6n ycnyru 4 WHTepHeT 2,16
AAMUHUCTPATMBHU,CHETOBOAHM

OATUKYM A Mpopaxoun ycnyru 3 ycnyru 0,00
Enektpuyecka cebp3aHocT

OATUKYM A Mpopax6un ycnyrm 3 PDU 0,39

OATUKYM A Mpopax6un ycnyru 3 WHTepHeT 1,85

OATUKYM A Mpopax6un ycnyru 3 KoHcymatusu 8,92

OATUKYM A Mpopax6un ycnyru 3 Haewm Ha wkad 4,89

OATUKYM A Mpopax6un ycnyru 3 Backup ycnyru 2,61

OATUKYM A Mpopax6un ycnyru 3 MAN cBbp3aHoCcT 0,25
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Enektpunyecka cebp3aHocT

OATUKYM A Mpopax6oun ycnyrm 3 PDU 0,39
OATUKYM A Mpopax6oun ycnyrm 3 V3BbHrapaHuMoHHU ycnyru 0,41
OATUKYM A Mpopax6un ycnyrm 3 WHTepHeT 11,92
OATUKYM A Mpopax6oun ycnyrm 3 KoHcymatusu 6,42
OATUKYM A Mpopax6oun ycnyrm 3 Haem Ha xapgyep v nuueHsun 7,85
OATUKYM A Mpopax6oun ycnyrm 3 Haewm Ha wkad 3,04
OATUKYM AL Mpopax6un ycnymm 3 O6naynu ycnyrm 32,72
OATUKYM A Mpopax6oun ycnyrm 3 CuctemHa uHTerpauus 48,30
OATUKYM A Mpopaxoun ycnyrm 3 TexHuyecka nogapwbxKa 2,04
EHIMBIO CUCTEMC CO®UA Al Mpoaax6u ycnyru 4 CodpTyepHu ycnyru 9,00
EHIMBIO CUCTEMC CO®UA Al Mpoaax6u ycnyru 4 CodpTyepHu ycnyru 200,00
OHTOTEKCT Al Mpopax6n ycnyrm 1 KoHcynTaHTCKu ycryru 15,32
Mpuxoan oT npogaxba Ha
OHTOTEKCT AL} Mpogaxoun ycnyrum 1 nuueHsu 136,14
OHTOTEKCT A Mpogaxoun ycnyrum 4 ABOHaMeHTn 32,04
Mpuxoan oT npogaxba Ha
OHTOTEKCT A Mpogaxoun ycnyrum 4 nuueHsu 100,14
Mpuxoan oT npogaxba Ha
OHTOTEKCT Al Mpopax6n ycnyrm 4 nuueHsun 20,03
CUPMA AV TU TU EALL Mpogaxoun ycnyrum 4 CodTyepHu ycnyru 780,65
CUPMA BU3HEC KOHCYNTUHI AL Tlpogax6un ycnyrum 3 CodTyepHu ycnyrm 6,00
CUNPMA BU3HEC KOHCYNTUHI ALl  Mpopax6tu ycnyrm 3 CodTyepHu ycnyru 4,71

A,Cl,MI/IHI/ICTpaTI/IBHI/I,C‘-IeTOBOﬂHI/I

CUPMA TPYMN XOnauHr AQ Mpopax6un ycnyrm 2 ycnyrm 49,54

CUPMA TPYMN XOnauHr AQ Mpopax6un ycnyrm 2 KoHcymatusu

CUPMA TPYMN XOnauHr AQ Mpopax6un ycnyrm 2 MapKeTuHr 1 peknama

CUPMA TPYM XONauHr AQ Mpopax6un ycnyrm 2 Haemu 9,77

CUPMA TPYMN XOnauHr AQ Mpopax6un ycnyrm 2 O6y4yeHve

CUPMA TPYM XONauHr AQ Mpopax6un ycnyrm 2 TexHuyecka nopgapbkka 6,60
AOMUHNCTPATUBHU,CHETOBOAHN

CUPMA TPYMN XOnauHr AQ Mpopax6un ycnyrm 2 ycnyrm 0,30
AOMUHNCTPATUBHU,CHETOBOAHN

CUPMA TPYMN XOnauHr AQ Mpopax6un ycnyrm 2 ycnyrm 0,30
AOMUHNCTPATUBHU,CHETOBOAHN

CUPMA TPYMN XOonguHr AQ Mpopax6un ycnyrm 2 ycnyrm 7,20
AAMVUHUCTPATUBHU,CHETOBOAHN

CUPMA TPYMN XOonanHr A Mpopax6un ycnyru 1 ycnyrm 56,81

CUPMA TPYT XOJNANHI AQ Mpoaaxbu ycnyru 1 KoHcymaTtusu 6,05

CUPMA TPYI XOJNANHI AQ Mpoaaxbu ycnyru 1 Haewmn 50,31

CUPMA TPYN XONanHr A4 Mpopaxoun ycnyru 1 TexHn4ecka nogapbKka 6,60

CUPMA TPYT XOJNANHI A Mpoaaxbu ycnyru 1 A6oHameHTn 15,48
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A,El,MI/IHI/ICTpaTI/IBHVI,C‘-IeTOBOﬂHVI

CUPMA TPYMN XOnanHr AQ Mpopax6un ycnyrm 1 ycnymm 244,60

CUPMA TPYM XONnauHr AQ Mpopax6oun ycnyrm 1 Haemwu 4,35

CUPMA TPYM XONnauHr AQ Mpopax6un ycnyrm 1 TexHn4ecka nogapbKka 6,60

CUPMA TPYM XONnauHr AQ Mpopax6oun ycnyrm 1 TexHn4ecka nogapbKka 1,80
AAMUHNCTPATUBHU,CHETOBOAHN

CUPMA TPYN XOnanHr AQ Mpopax6un ycnyrm 5 ycnyrm 53,33

CUPMA TPYM XONnauHr AQ Mpopax6oun ycnyrm 5 AGoHamMeHTUn -1,80
AAMUHNCTPATUBHU,CHETOBOAHN

CUPMA TPYMN XOnanHr AQ Mpopax6un ycnyrm 5 ycnyrm 1,80
AAMVHNCTPATVBHW,CHETOBOAHN

CUPMA TPYMN XONanHr A4 Mpoaax6u ycnyru 2 ycnyrn 15,24

CUPMA TPYMN XOnNanHr AQ Mpoaax6u ycnyru 2 KoHcymatusu 0,55

CUPMA TPYMN XONANHI AQ Mpoaax6u ycnyrm 2 Haemu 5,66

CUPMA TPYI XONOQuHr AL Mpogaxoun ycnyrum 2 TexHunyecka nogapwxKa 1,80

CUPMA TPYMN XOnanHr AQ Mpopax6n ycnyrm 2 A6oHameHTn 1,87
AAMWUHNCTPATVBHU,CHETOBOAHN

CUPMA TPYMN XOnanHr A Mpopax6n ycnyrm 2 ycnyrn 74,26

CUPMA TPYMN XOnanHr A Mpopax6n ycnyrm 2 Haemwu 12,99

CUPMA TPYMN XOnanHr A Mpopax6n ycnyrm 1 ABoHameHTn 10,14
AAMWUHWCTPATVBHU,CHETOBOAHN

CUPMA TPYMN XOnanHr A Mpopax6n ycnyrm 1 ycnymm 72,60

CUPMA TPYMN XOnanHr A Mpopax6n ycnyrm 1 Haemn 22,75

CUPMA TPYM XONauHr AQ Mpopax6un ycnyrm 1 TexHnyecka nogapbkka 6,60
AAMUHNCTPATUBHU,CHETOBOLAHN

CUPMA TPYN XOnauHr AQ Mpopax6un ycnyrm 2 ycnyrm 69,58

CUPMA TPYMN XOnauHr AQ Mpopax6un ycnyrm 2 MapKeTuHr 1 peknama

CUPMA T'PYM XONauHr AQ Mpopax6un ycnyrm 2 Haemu 2,16

CUPMA TPYM XONauHr AQ Mpopax6un ycnyrm 2 TexHuyecka nopgapbxka 6,60

CUPMA TPYM XONAauHr AQ Mpopax6un ycnyrm 2 Haemu

CUPMA TPYM XONauHr AQ Mpopax6un ycnyrm 1 AGoHameHTU 42,30
AAMUHNCTPATUBHU,CHETOBOAHN

CUPMA TPYMN XOnauHr AQ Mpopax6un ycnyrm 1 ycnymm 417,83

CUPMA TPYMN XOnauHr AQ Mpopax6un ycnyrm 1 KoHcymaTusu 5,43

CUPMA TPYMN XOnauHr AQ Mpopax6un ycnyrm 1 MapKeTuHr u peknama 110,00

CUPMA TPYM XONauHr AQ Mpopax6un ycnyrm 1 Haemu 126,59

CUPMA TPYN XOnanHr AQ Mpopax6un ycnyrm 1 O6yueHne

CUPMA TPYN XONanHr A4 Mpopaxoun ycnyru 1 TexHn4ecka nogapbKka 6,60

CUPMA TPYI XOJNANHI AQ Mpoaaxbu ycnyru 5 Haemwu 16,41

CUPMA TPYM XONauHr AQ Mpopaxoun ycnyru 2 AbBoHaMeHTUn -71,54

CUPMA TPYMN XOonanHr A4 Mpopax6bn Opyru 2 [pyrv npuxoam oT AenHocTTa
Mpuxoan oT npogaxba Ha

CUPMA CONKOWBHC A Mpopaxoun CTOKM 1 cTokmn 1169,77
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Mpuxoam oT npogaxba Ha

CUPMA CONKOWBHC A Mpopax6oun CTOKW 5 cTOoKM 35,59
Mpuxoam oT npogaxba Ha
CUPMA CONKOWBHC A Mpopax6oun CTOKW 4 cToKM 50,51
Mpuxoam oT npogaxba Ha
CUPMA CONKOWBHC A Mpopax6oun CTOKW 1 cToku 0,12
Mpuxoam oT npogaxba Ha
CUPMA CONKOWBHC A Mpopax6ou CTOKW 4 cToKM 23,72
Mpuxoam oT npogaxba Ha
CUPMA CONOWBHC A Mpopax6oun CTOKW 1 cToku 9,57
Mpuxoan oT npogaxba Ha
CUPMA CONKOWBHC A Mpopax6un CTOKWN 3 CTOKM 3,35
CUPMA CONIOWBHC A Mpoaax6u ycnymm 1 KoHcymaTueu 1,18
CUPMA CONOWBHC A Mpopax6n ycnyrm 1 Haemn 0,03
CUPMA COJTIOWBHC A Mpogaxoun ycnyrum 1 CodtyepHu ycnyrm 25,82
CUPMA COJTIOWBHC A Mpogaxoun ycnyrum 5 AGoHameHTn 4,15
CUPMA COJTIOWBHC A Mpogaxoun ycnyrum 1 CodtyepHu ycnyrm 369,78
CVPMA CONOWBHC AR Mpopax6bn ycnyrm 5 CodTyepHu ycnyrm 314,22
CUPMA COJTIOWBHC A Mpogaxoun ycnyrum 1 CodtyepHu ycnyrm 220,57
CVPMA CONOWBHC A Mpopax6bn ycnyrm 4 ABoHamMeHTH 0,00
CVPMA CONOWBHC A Mpopax6n ycnyrm 4 KoHcymaTtusu 1,87
CUPMA CONOWBHC A Mpopax6n ycnyrm 4 Haemwu 5,40
CVPMA CONOWBHC A Mpopax6n ycnyrm 4 CodpbTyepHu ycnyru 174,80
CVPMA CONOWBHC A Mpopax6un ycnyrm 1 CodryepHu ycnyru 0,00
CVPMA CONOWBHC A Mpopax6un ycnyrm 1 CodTyepHu ycnyru 1 151,59
CUPMA CONOWBHC A Mpopax6un ycnyrm 1 KoHcynTaHTCKu ycnyru 2,25
CVPMA CONOWBHC A Mpopax6un ycnyrm 1 KoHcymaTusu 0,30
CUPMA CONOWBHC A Mpopax6un ycnyrm 4 ABoHamMeHTU 0,00
CVPMA CONOWBHC A Mpopax6un ycnyrm 4 KoHcymaTtusu 4,05
CUPMA CONOWBHC A Mpopax6un ycnyrm 4 Haemu 12,42
CUPMA CONOWBHC A Mpopax6un ycnyrm 4  CodpTyepHu ycnyru 10,01
CUPMA CONOWBHC A Mpopax6un ycnyrm 3 CodpTyepHu ycnyru 0,00
Mpuxoawm ot npoaaxbu Ha
CUPMA CONKOWBHC A Mpopax6un OA 4 [OBAroTpPanHU akTUBK 0,75
Mpuxoawm ot npoaaxbu Ha
CUPMA CONKOWBHC A Mpopax6un OA 3 ObnroTpaviHu akTUBM 0,00
CUPMA CONKOWBLHC A Mpopaxoun Opyrn 1 [pyrv npuxoam oT AeiHocTTa 22,81
Mpuxoan oT npogaxba Ha
OATUKYM A Mpopaxoun CTOKU 5 cToku 0,09
OATUKYM ALl Mpopax6un ycnyru 5 T[pvxoan No BBHLUHM NPOEKTU 2,15
Mpuxoan cebp3aHu C
OATUKYM A Mpopaxoun ycnyru 5 noauM3nbnHUTENU 3114,89
OATUKYM A Mpopaxoun ycnyru 5 WHTepHeT 0,11
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Mpuxoam oT npogaxba Ha
EHMBKO CUCTEMC CO®UA AL Mpopax6oun CTOKW 5 cTOoKM 5,37
Mpuxoam oT npogaxba Ha

EHMBKO CUCTEMC CO®UA AL Mpopax6oun CTOKW 5 cToKM 0,18

EHIMBKO CUCTEMC COPUA AL Mpopax6un ycnyrm 5 CodTyepHu ycnyru 36,51

EHIMBKO CUCTEMC COPUA AL Mpopax6un ycnyrm 5 CodTyepHu ycnyru 357,43

EHIMBKO CUCTEMC COPUA ALY Mpopax6un ycnyrm 5 CodTyepHu ycnyru 14,31
AAMUHNCTPATUBHU,CHETOBOAHN

CUPMA TPYMN XOnanHr AQ Mpopax6un ycnyrm 2 ycnyrm 0,30
AAMUHNCTPATUBHU,CHETOBOAHN

CUPMA TPYMN XOnanHr AQ Mpopax6un ycnyrm 5 ycnyrm 0,52

CUPMA TPYMN XONanHr A4 Mpoaax6u ycnyru 5 Haewmwu 0,52

CUPMA TPYMN XOnNanHr AQ Mpoaax6u ycnymm 5 AGoHameHTn 2,71
AAMWUHNCTPATVBHU,CHETOBOAHN

CUPMA TPYN XONanHr A Mpogaxoun ycnyrum 5 ycnyrm 8,57
AAMWUHNCTPATUBHU,CHETOBOAHN

CUPMA TPYN XONanHr A4 Mpogaxoun ycnyrum 2 ycnyrm 0,30

CUPMA TPYMN XONANHI AQ Mpoaax6u ycnyrm 2 Haemu 0,30

CUPMA TPYMN XONANHI AQ Mpoaax6u ycnyrm 5 AB6oHameHTH 0,85
AAMWUHNCTPATVBHU,CHETOBOAHN

CUPMA TPYMN XONANHI AQ Mpoaax6u ycnyrm 5 ycnyrun 8,60

CUPMA TPYN XOnanHr AQ Mpopax6n ycnyrm 5 Haemwu 1,10
Mpuxoan oT npogaxba Ha

CVPMA COJMIOWBHC A Mpoaax6u CTOKU 5 croku 682,87
Mpuxoawm ot npogaxba Ha

CUPMA CONKOWBHC A Mpopax6un CTOKW 5 cTOoKM 0,48

CUPMA CONOWBHC A Mpopax6un ycnyrm 5 AGoHameHTU 0,00

CUPMA CONOWBHC A Mpopax6un ycnyrm 5 CuctemHa nHTerpaums 0,27

CUPMA CONOWBHC A Mpopax6un ycnyrm 5 CodTyepHu ycnyru

CUPMA CONOWBHC A Mpopax6un ycnyrm 5 CodTyepHu ycnyru 85,71

CUPMA AV EC XKW 001 Mpopax6un ycnyrm 3 CodTyepHu ycnyru 490,00

CUPMA CONOWBHC A Mpopax6un ycnyrm 5 CodTyepHu ycnyru 72,87
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Mokynkn x.nB.:

31.03.2016 r.

KomnaHua

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM AL

OATUKYM ALl O6wo

EHIMBKO CUCTEMC COPUA AL
EHIMBKO CUCTEMC COPUA AL
EHIMBKO CUCTEMC COPUA AL
EHIMBKO CUCTEMC COPUA AL
EHIMBKO CUCTEMC COPUA AL
EHIMBKO CUCTEMC COPUA AL
EHIMBKO CUCTEMC COPUA AL
EHIMBKO CUCTEMC COPUA AL
EHIMBKO CUCTEMC COPUA AL
EHIMBKO CUCTEMC COPUA ALl

EHIBIO CAICTEMC CO®UA ALl O6wo

OHTOTEKCT ALl
OHTOTEKCT ALl
OHTOTEKCT Al
OHTOTEKCT Al
OHTOTEKCT Al
OHTOTEKCT ALl
OHTOTEKCT ALl
OHTOTEKCT Al
OHTOTEKCT A} O61w0
CVPMA AV TV TU EAL
CUPMA AV TU TU EAL
CUPMA AV TU TU EAL
CUPMA AV TV T EAL
CUPMA AV TV T EAL
CVPMA AV TV TU EAL
CUPMA AV TV TU EAL
CUPMA AV TU TU EAL
CUPMA AV TV T EAL
CUPMA AV TV T EAL
CVPMA AV TU TU EAL
CVPMA AV TV TU EAL]
CVPMA AV TV TU EAL
CUPMA AV TV T EAL
CUPMA AV TV T EAL
CUPMA AU TU TU EA[] OG0

2

A WWWWEANDdPW NWWNNNNNWDN

A OWWDADMDdW

NBEDMBDMWONWWRARWANAEW®

Cebp3aHocT Bua Ha caenkarta

AaMUHUCTpaTMBHO OBCnyXBaHe
Bopa

KomMmMoTbpHM KOMMNOHEHTH

HaeM Ha codpTyepeH nuueH3
Haemu

Otonnexve

OxpaHa

MoaopbKKa M PEMOHT Ha odnca

PeMOHT Ha koM. n ounc TeXHUKa

CodtyepHu ycnyrm
CTaumoHapHu TenedoHm

AOMUHUCTpaTMBHO 0bCnyXBaHe
Apyrv

NHBeHTap

NHTepHeT

KomMmMoTbpHM KOMMOHEHTH

MaTepuanu 3a nogapbkka M pEMOHT Ha oduca

Haemu

Odmc koHcymaTVBM

MoaopbKKa M PEMOHT Ha odmca
CodbryepHu ycrnyru

AgMuHucTpaTMBHO obcnyxBaHe
En. eHeprus

NHTepHeT

KomMmMoTbpHM KOMMOHEHTH
HaeM Ha codpTyepeH nuueHs
Haemu

Haemu

XOCTUHT

AgMuHUCTpaTMBHO OBCnyXBaHe
Bopa

NHBeHTap

WHTepHeT

KomMnoTbpHM KOMMOHEHTH
Haewmn

Haemn

OTtonneHve

OxpaHa

MoaopbKKa M PEMOHT Ha odmca
Mopopbkka n peMoHT Ha odmca
MopapbKKka U PeMOHT Ha odmca
CodTtyepHu ycnyrm

CodbTyepHu ycnyru

XOCTUHI

2016

12,77
0,09
1,45
1,80
2,67
0,45
0,27
0,32
2,08
8,61
0,05

30,55

16,62
0,08
0,73
0,54
3,90
0,55

13,72
1,10
0,21

26,55

64,00

43,46
3,75
1,17
0,91
1,80
1,19
1,68
5,34

59,30

20,74
0,05
0,82
3,13
4,88
6,49
2,76
0,44
0,14
0,65
0,26
0,71

13,50

40,00
5,85

100,44

CVPMA AV EC IXKWN
CVPMA AV EC IXKWN
CUPMA AN EC KN
CUPMA AN EC KN
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3
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AOMUHUCTpPaTMBHO OBCnyXBaHe
Boaa

Haemn
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0,01
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CUPMA AV EC KW 3 OxpaHa 0,02
CVPMA AV EC IXKWN 3 TlNoggpbxka n peMOHT Ha odumca 0,04
CUPMA A EC DK 4 XoCTuHr 1,23
CWUPMA AV CU EC 2 ApmuHucTpaTMBHO 0b6CnyxBaHe 0,69
CWPMA A CV EC 2 WuBeHTap 0,03
CUPMA A CUN EC 2 Haemn 0,75
CWPMA AV CU EC 2 Csbp3aHoCT 0,22

CUPMA AU CU EC O610 1,69

CUPMA BU3HEC KOHCYNTUHI AQ 3 AamuHucTpaTMBHO 0b6CnyxBaHe 19,93
CUNPMA BN3HEC KOHCYNTUHI A 3 [Opyrn 0,08
CUNPMA BN3HEC KOHCYNTUHI AL 3 WHBeHTap 1,10
CUNPMA BU3HEC KOHCYITTUHI A 4 WHTepHeT 1,05
CUPMA BN3HEC KOHCYITTUHI A 3 Haewmn 0,59
CUNPMA BN3HEC KOHCYITTUHIT Al 3 CemuHapu n obyyeHne 111
CUPMA BN3HEC KOHCYJTTUHIT Al 3 CrtaumoHapHu TenedoHu 0,10

CUPMA TPYN XONOWHI AL 1 Opyrm 3,85
CUPMA IPYM XONauvHr AQ 2 En. eHeprus 1,76
CUPMA TPYN XONOWHI AL, 1 WHBeHTap 0,59
CUPMA TPYN XONOWHI AL, 2 WHTepHeT 1,78
CUPMA TPYN XOJTIANHI AL 1 PeMOHT Ha KoMI. n ohuC TEXHMKA 0,29
CUPMA TPYI XOJTIOVNHIT AL 1 ToHep 0,81

CUPMA CONOWBHC A 3 AgmwuHucTpaTuBHO obcnyxBaHe 88,31
CUPMA COJMIOWBHC A 1 [Opyru 3,77
CUPMA COJMIOWBHC A 3 En. eHeprus 8,72
CVPMA CONOWBHC A 1 WHTepHeT 2,41
CVPMA CONMKOWBHC A 3 Haemu 34,52
CUPMA COJTIOWBHC A 3 TlNoggpbxka n peMOHT Ha odumca 5,98
CUPMA COJTIOWBHC A 1 Tpwuxoam oT npogaxba Ha CTOKN-Ce0EeCTOMHOCT 96,30
CUPMA COJTIOWBHC A 2 Tpwuxoan oT npogaxba Ha CTOKN-Ce0eCTONHOCT 4,20
CVPMA CONOWBHC A 2 Tpwuxoan oT npoaaxba Ha CTOKN-cebecTOMHOCT 14,24
CVPMA CONKOWBHC A 2 Tpwuxoan oT npogaxba Ha CTOKN-cebecToNHOCT 5,49
CVPMA COJMIOWBHC A 1 TMpwuxoam oT npogaxba Ha CTOKN-CE0EeCTONHOCT 5,70
CUPMA COJTIOWBHC A 3 Tpwuxoan oT npogaxba Ha CTOKN-Ce0eCTONHOCT 25,60
CVPMA CONMKOWBHC AO 1 XocTuHr 13,69

CUPMA CONKOWBLHC AQl O6wo 308,91
CUPMA CALL 1 CodptyepHu ycnyrm 363,60
CUPMA CALL O6wwo 363,60
OHTOTEKCT CAL 1 KoHcynTaHTCKM ycnyrm 186,51
OHTOTEKCT CALL O6wo 186,51
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31.03.2015

dupma CB'Bbp3aHM JIMLIA Buja Ha caeskaTa 31.3.2014 31.3.2015

PeMoHTH Ha HaeTH

JaTtukym A/l 3 MoMelleHHU s 2 -
Jatukym AL 3 A6GoHaMeHTH - 1
AJIMUHHUCTPATHBHO
JaTtukym A/l 3 oGcay>KBaHe 13 9
Jatukym A/l 3 Apyru - 1
HaTtukym A/l 3 Haemu - 2
Hatukym A/l 3 KoMmnoTbhpHa TeEXHHKA 16 -
Pasxo/ iy 3a jocTaBKa Ha
HaTtukym A/l 3 JAMA 3 -
Hatukym A/l 3 HWHBeHTap 1 -
Hatukym A/l 3 KoMnioTbpHY KOMIOHEHTH - 4
Jlatuxkym A/l 3 Apyru - 6
Jatukym A/l 3 HaewMm Ha codTyepeH JinLieH3 - 1
Hatukym AJl 3 CodTyepHH YCAYTH 8 -
Jatukym A/l 061110 42 23
EnrBro Cucremc Codusna 2 HuTepHer 1 1
EnrBro Cuctemc Codus 6 CTtoku 3
AZMUHHUCTPAaTHBHO
EnrBro Cucremc Codusa 3 o6cCIyKBaHe 21 11
EnrBro Cucremc Codus 3 Haemu 13 9
MopgapbKKa U pEMOHT Ha
EnrBro Cucremc Codus 3 oduca 2 1
EnrBro Cuctremc Codus 4 KoMmnoTbhpHa TeXHHKA 1 1
EnrBro Cucremc Codusa 4 KoMnoTbpHU KOMIIOHEHTH 1 1
EHrBro Cucremc Codus 4 KoHcyMaTHBU 3a KOMIOIOTPHU 0 1
OnToTekcTt A/l 2 Es. eneprus - 7
OHTOTeKCT A/] 2 Ejs. eHeprusa 4 -
OxnToTekct A/l 2 XOoCTUHT - 7
AJIMUHHUCTPATHUBHO
OHTOoTekCcT A/l 3 oGcay>KBaHe 15 15
Marconi -
OHTOoTeKCT A/l 4 C8250FD31N10264 CbPBLHP - 8
KOMITIOTBbPHA
KOH®UT'YPALUA - JUJIAHA
OxnToTekct A/l 4 AHI'EJIOBA - 1
OHTOTeKCT A/] 4 3E442154A2158 - 2
OHTOTEKCT A/] 4 3E442156A3059 - 2
OHTOTEKCT A/l 4 3E442151A0032 - 2
OHTOTeKCT A/] 4 KoMniooThbpHU KOMIIOHEHTH 5 2
OHTOTEKCT A/] 4 KoMOTHPHU KOMIIOHEHTH 1 -
OnToTekct A/l 061110 24 43
Cupma At Ec [I>xu 00/ 4 XOCTUHT - 2
Cupma At Ec [I>xu O0/] 4 XOoCTUHT 2 -
AJIMUHHUCTPATHUBHO
Cupma At Ec [I>xu 00/, 3 o6Gcay>KBaHe - 2
AJIMUHUCTPATHUBHO
Cupma At Ec [Ixxu 00/ 3 o6cayxkBaHe, Haemu 3 -
Cupma At Ec [I>xu 00/, 3 Haemu - 4
Cupma Aui Ec [I>xu O0/] 3 KoHCy/ITaHTCKU yCIyTHU - 2
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Cupma At Tu Tu A/] 2 ejl.eHeprus - 1
Cupma Aii Tu Tu A/] 2 HUHTepHeT - 9
Cupma Aii Tu Tu A/] 3 AJMHUHUCTPATHUBHO 06CJI. - 17
Cupma At Tu Tu A/ 3 KoncymaTusu - 1
CupmMma Al Tu Tu A/] 3 Haem - 8
Cupma At Tu Tu A/l 4 CToku - 1
Cupma At Tu Tu EA/] 2 XocTuHT 10 -
AJMUHHCTPAaTHBHO

Cupwma Aui Tu Tu EA/] 3 obcayKBaHe 17 -
Cupwma Aui Tu Tu EA/] 3 Haemu 5 -
Cupma At Tu Tu EA/] 4 HuBeHTap 1 -
Cupma At Tu Tu EA/] 4 KoMnioThpHHU KOMIIOHEHTH 1 -
Cupwma Aui Tu Tu EA/] 4 KoMmnroThbpHa TeXHHUKA 4 -
Cupwma Al Tu Tu EA/] 4 CTOKHU 2

N
o
w
oo} |

Cupma Aui Tu Tu EA/] O6110

CupmMma BusHec KoHcyaTuHr A 4 HNHTepHeT 1 1
AMUHHUCTPATHBHO

Cupwma BusHec KoHcyaTuHr A 3 oGCIyKBaHe 30 30

Cupma Bbusnec KoncyntuHr A 3 Haemu 1 -

Cupma busHec KoHcyaTuHr A 3 HNHBeHTap 1 -

Cupma Bbusnec KoHcyaTuHr A 3 KoMmnioTbpHa TeXHHUKa 12 -

w

CodTyepHH yCaAyTHU

Cupma busHec KoncyatuHr A/] 31
Cupma 'pyn Xoaguur A/l Pasxo/u 3a IMXBU 110 3aeMHU

CupmMma 'pyn Xoaguur A/l 06110

Cupma busnec KoHcysTUHT A

w
1 1
» S

HWHTerpauMoHHU yCJIyTH MO

Cupma CouroumrbHc A/l 1 npoekT Acape - 48

Cupma CosrourbHc A/ 1 HNHTepHeT 2 -

Cupma CosrourbHce A/l 1 XocTUHT 7 14

Cupma CosrourbHc A/l 3 Oduc o63aBexxgaHe 3 -

Cupma CosrourpHc A/], 3 3a npedakTypUupaHe - -

Cupma CouroumrbHc A/l 3 En. eHeprus 8 9
AMUHHCTPAaTHBHO

Cupma CousrourbHc A/l 3 oGciy>KBaHe 95 88

CupmMma CosromrbHc A/l 3 Haemmu 33 35
INopapbxKKa U peMOHT Ha

Cupma CosrourpHc A/], 3 oduca 4 4

CTOKHU

Cupma CosiromrbHC A/

[«))
1
o

Cupma CosrourbHc A/l O6110
OHTOTeKcT USA

OunToTekcTt USA 061110
Cupma USA

Cupma USA 0610

I[TanHaToH UHK

ITanaToH Uuk 0610

w

KOHCyJITAHTCKH yCJIyTH

»

CodTyepHU yCIayrUu

w

CodTyepHH YCAYTrHU

Grand Total

Cupma I'pyn Xosaunar A/l 137
WWW.Sirma.com



MNOACHEHNA KbM MEXXONHEH KOHCOJNMMANPAH ®MHAHCOB OTYET 3A NMEPUOMA, NMPUKIMIOYBALL HA

31.03.2016T.
31.12.2015
®dupma ™n Bua cebp3a onucaHue B
HOCT ‘000
EC KN TEXHOJTIOXN
CbPBUCUC NTA noKyrnka ycnyrm 3 CodpTyepHu ycnyru 221
PurHaHCoBU Pasxogn no BanyTHu
OATUKYM ALl MoKyrka pas3xoau (-) 5 onepaumu -48
BbHLLHY Opyrv KOHCYNTaHCKM
EHIMBKO CUCTEMC COPUA AL noKyrmnka ycnyrm 5 ycnyrm -3
BBHLUHM
EHIMBKO CUCTEMC COPUNA AL noKyrnka ycnyrm 5 KoHcynTaHTCKkM ycnyru -8
BBHLUHM
EHIMBKO CUCTEMC COPUA AL MoKyrka ycnyrm 5 Apyrv -280
PurHaHCoBU Pasxogn no BanyTHu
EHIMBKO CUCTEMC COPUA AL NMoKyrmnka pasxoau (-) 5 onepaumu 0
®duHaHcoBM Pasxogn no BanyTHu
EHIMBKO CMCTEMC CO®NA AL MoKyrka pasxoau (-) 5 onepaumu -1
BBHLUHM
CUPMA AV EC DKW NoKyrnka ycnymm 5 KoHcynTaHTCcKu ycnyru -23
BBHHLUHM
CUPMA TPYI XOJIOVHI AL noKyrka ycnyrm 5 KoHcynTaHTCKkuM ycnyru -90
BBHLUHM
CUPMA TPYI XOJTANHT AL MoKyrka ycnyrm 5 AOpyrm -7
NMXBK no Pasxogn 3a nuxsu no
CUPMA IPYI XONauvHr AQ noKyrmnka 3aeMu 5 nenosntn 0
BBHHLUHM
CUPMA CAL noKyrka ycnyrm 5 KoHcynTaHTCKuM ycnyru -7
BBHLUHM
CNPMA CONKOWBHC AL MoKyrka ycnyrm 5 KoHcynTaHTCcKku ycnyru -58
BBHLUHM
CUPMA COJMIOWBHC A noKyrmnka ycnyrm 5 Peknama -2
OATUKYM AL NoKyrka Martepuanu 3 Boaa -1
MaTtepunanu 3a
NOAAPBXKA N PEMOHT Ha
OATUKYM AL NoKyrnka mMartepuanu 3 oduca 0
OATUKYM ALl MoKyrka maTepuanu 3 OTtonnexve -1
BnoxeHo ob6opyaBaHe
OATUKYM AL NoKyrka Martepuanu 3 no NPOEKTn -830
KomnoTbpHK
OATUKYM ALl NoKyrKa mMarepuanu 3 KOMMOHEHTU -24
KoHcymaTneu 3a
OATUKYM AL NoKyrnka Marepuanu 3 KOoMMTpU -4
MaTtepunanu 3a
NOAAPBXKA N PEMOHT Ha
OATUKYM AL NoKyrka Martepuanu 3 odunca 0
BbHLUHM
OATUKYM ALl MoKyrka ycnyru 3 CemuHapu n obyyeHune 0
BBHLUHM
OATUKYM AL NOoKyrKa ycnyrm 3 CodTyepHu ycryru -22
BBHLUHM
OATUKYM AL noKyrnka ycnyru 3 ABoHamMeHTn -1
BBHLUHM
OATUKYM ALl nokynka ycnyrm 3 Hpyrn -1
BBHLUHM
OATUKYM ALl nokynka ycnyrm 3 Hpyrn -9
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BBHLUHM CraunoHapHu
OATUKYM AL NoKyrnka ycnyrm 3 TenedoHu 0
BBHHLUHM Haem Ha codTyepeH
OATUKYM AL NoKymnka ycnymm 3 NUUEH3 -5
BBHHLUHM
OATUKYM AL NoKyrnka ycnyrm 3 Haemu -10
BBHLUHM
OATUKYM AL NoKyrka ycnyrm 3 OxpaHa -1
BBHLUHM MopapwbxKa M peMOHT Ha
OATUKYM AL NoKyrnka ycnymm 3 oduca -1
BbHLUHU Haem Ha codTyepeH
OATUKYM AL NoKyrka ycnyrm 3 NUUEeH3 -1
BBHLUHM
OATUKYM ALl MoKyrka ycnyrm 3 Haewmn 0
BBHLUHM Mopapbxka M peMOHT Ha
OATUKYM AL NoKyrmnka ycnymm 3 odunca -2
BBHLLUHK PeMoHT Ha komn. n oduc
OATUKYM AL noKyrka ycnyrm 3 TeXHUKa -2
BBHLUHM ALMUHUCTPATUBHO
OATUKYM AL NoKyrka ycnyrm 3 obcnyxBaHe -53
BBHLUHM
0330 CUPMA-TN noKyrmnka ycnyrm 3 CodbTyepHu ycnyru -370
BBHHLUHM
0330 CUPMA-TN noKyrmnka ycnyrm 3 Haemn -2
BBHLUHM ALMUHUCTPATUBHO
0330 CMPMA-TIN nokymnka ycnyru 3 obcnyxsaHe -5
EHIMBKO CMCTEMC CO®NA AL MoKyrka mMaTepuanu 5 MHBeHTap
EHIMBKO CUCTEMC COPUA AL noKyrmnka MaTepuanu 4 MHBeHTap -5
MaTtepnanu 3a
NOAAPBXKA N PEMOHT Ha
EHIMBKO CMCTEMC CO®NA AL MoKyrka mMaTepuanu 3 odmca -1
EHIMBKO CMCTEMC CO®NA AL MoKyrka mMaTepuanu 3 Odonc KoHCYyMaTVBH -4
KomnoTbpHM
EHIBKO CUCTEMC CO®NA AL nokyrka maTepuanm 4 KOMMOHEHTH -4
KomnoTbpHK
KOMMOHEHTN 3a CKEHep
EHIMBKO CMCTEMC CO®NA AL MoKyrka maTepuanu 4 EB 0
KoHcymaTueu 3a
EHIMBKO CUCTEMC COPUNA AL NoKyrnka mMartepuanu 4 KOMMNIOTPH -1
EHIMBKO CUCTEMC COPUNA AL nokyrka MaTepuanu 4 ToHep 0
BBHLUHM
EHIMBKO CUCTEMC CO®NA AL nokyrka ycnyru 3 CeMuHapu 1 obyyeHune -4
BbHLUHM
EHIMBKO CMCTEMC CO®NA AL MoKyrka ycnyru 4 CodTyepHu ycnyru -314
BbHLUHM
EHIBKO CUCTEMC CO®UNA Al MoKyrKa ycnyru 4 Opyrv -1
BBHLUHM
EHIBKO CUCTEMC CO®NA AL nokyrka ycnyru 2 MHTepHeT -2
BbHLUHM
EHIMBKO CMCTEMC CO®NA AL MoKyrka ycnyru 3 Haewmn -55
BBHLUHM MopapbxKa M PEMOHT Ha
EHIMBKO CUCTEMC COPUNA AL noKyrnka ycnyrm 3 oduca -1
BbHLLHK PeMoHT Ha komn. 1 oduc
EHIMBKO CUCTEMC COPUNA AL noKyrnka ycnyru 4 TeXHUuKa 0
BBHLUHM AAMUHUCTPATUBHO
EHIMBKO CUCTEMC COPUNA AL NoKyrnka ycnyrm 3 obcnyxBaHe -74
OHTOTEKCT AL noKyrka mMaTepuanu 3 En. eHeprua
OHTOTEKCT AL noKyrnka Marepuanu 2 En. eHeprus -26
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KomnioTbpHM
OHTOTEKCT AL MoKyrka mMaTepuanu 4 KOMIMOHEHTH -5
KoHcymaTueu 3a
OHTOTEKCT A MoKyrnka MaTepuanu 4 KOMMOTPU 0
KomnoTbpHK
OHTOTEKCT A noKyrmnka MaTepuanu 3 KOMMOHEHTU 0
KoHcymaTueu 3a
OHTOTEKCT AL MoKyrka mMaTepuanu 3 KOMMIOTPK 0
BBHLLHM
OHTOTEKCT A MoKyrka ycnyrm 3 CemuHapu n obyyeHne -4
BBHLUHM
OHTOTEKCT A noKyrmnka ycnyrm 4 CodbTyepHu ycnyru -175
BBHLLHM
OHTOTEKCT AL MoKyrka ycnyrm 2 WHTepHeT -1
BBHLLHM
OHTOTEKCT A NMoKyrka ycnyrm 2 XOCTUHT -25
BBHLUHM
OHTOTEKCT A nokyrnka ycnyru 3 XocTuHr 0
BBHHLUHM Haem Ha codTyepeH
OHTOTEKCT AL} MoKyrka ycnyru 3 nueHs -81
BBHLLHM
OHTOTEKCT A noKyrmnka ycnyrm 3 Haemn -5
BBHLLHM
OHTOTEKCT A noKyrmnka ycnyrm 4 Haemn -7
BBHLLHM ALMUHUCTPATUBHO
OHTOTEKCT A NoKyrnka ycnyrm 3 obcnyxBaHe -200
HeycTovikun no Tbproscku
OHTOTEKCT A noKyrmnka Pa3sHu 3 [0oroBopu 0
nnXBK no Pasxogn 3a nuxeu no
OHTOTEKCT A noKyrmnka 3aemu 3 3aemu -2
®uHaHcoBM Pasxogn no BanyTHu
OHTOTEKCT AL} MoKyrka pasxoau (-) 1 onepaumu -14
BBHLLHM
OHTOTEKCT CALL MoKyrka ycnyru 3 KoHcynTaHTCcKu ycnyrm -150
CUPMA AV TV TU EAL noKyrka Martepuanu 4 VHBeHTap -1
CUPMA AV TV TU EAL noKyrnka Martepuanu 3 PeknamHu matepuanu
CUPMA AL TU TV EALL MoKyrka maTepuanu 2 En. eHeprus -3
CUPMA A TU TV EALL MoKyrka maTepuanu 3 Bopa 0
CUPMA AV TU TV EALl nokyrka maTepuanm 3 OTtonnexue -1
KomnoTbpHK
CUPMA AV TU TV EAL noKyrka mMaTepuanu 4 KOMMOHEHTU -6
KoHcymaTueu 3a
CUPMA AV TV TU EAL NoKyrnka mMartepuanu 4 KOMMNIOTPH 0
CUPMA AL TU TV EALL MoKyrka maTepuanu 4 Odonic KoHCYyMaTVBU 0
BBHLLHM
CUPMA AV TU TV EAL nokyrnka ycnyru 3 CemMuHapu 1 obyyeHue -4
BBHLLHM
CUPMA A TU TV EALL MoKyrka ycnyru 4 CodTyepHu ycnyru -9
BBHLLHM
CUPMA A TU TV EALL noKyrka ycnyru 4 CodTyepHu ycnyru -100
BBHLLHM
CUPMA AV TV TU EALL noKyrnka ycnyru 4 CodpTyepHu ycnyru -10
BBHLLHM
CUPMA AV TV TU EAL noKyrka ycnyru 4 ABoHaMeHTn -30
BBHLLHM
CUPMA AL TU TV EAL noKyrka ycnyru 4 ABOHaMeHTK 0
BBHLLHM
CUPMA AV TV TU EALL noKyrnka ycnyru 2 WHTepHeT -7
Cupma I'pyn Xosaunar A/l 140

WWW.Sirma.com



MOACHEHWA KbM MEXAONHEH KOHCONMNOWPAH ®UHAHCOB OTYHET 3A NEPUOIA, NMPUKITKOYBALL HA

31.03.2016T.
BBHLLHM
CUPMA A TU TV EALL MoKyrka ycnyrm 2 XocTuHr -29
BBHLLHM Mopapwbxka M PEMOHT Ha
CUPMA AV TV TU EAL NoKymnka ycnymm 2 oduca -1
BBHLLHM
CUPMA AV TV TU EAL NoKyrnka ycnyrm 3 Haemu -26
BBHLLHM
CUPMA A TU TV EALL MoKyrka ycnyrm 3 OxpaHa -1
BBHLLHM Mopapbxka M PEMOHT Ha
CUPMA AV TV TU EAL NoKyrnka ycnymm 3 oduca -1
BBHLUHM
CUPMA AV TV TU EAL NoKyrka ycnyrm 4 Haemu -12
BBHLLHM Mopapbxka M PEMOHT Ha
CUPMA AV TV TU EALL NoKyrnka ycnyrm 4 odhuca -4
BBHLLHM ALMUHUCTPATUBHO
CUPMA AV TV TU EAL NMoKyrka ycnyrm 3 obcnyxBaHe -92
NMXBK no Pasxogn 3a nuxesu no
CUPMA AV TV TV EALL noKyrka 3aemu 3 3aemu -34
CUPMA A EC DKM MoKyrka mMaTepuanu 3 Bopa 0
MaTepunanu 3a
nogapbXKa U PEMOHT Ha
CUPMA AV EC IXKW noKyrmnka MaTepuanu 3 oduca 0
CUPMA AV EC IXKW noKyrmnka MaTepuanu 3 OTonnexve 0
KomnoTbpHK
CUPMA A EC KM MoKyrka mMaTepuanu 3 KOMIMOHEHTH 0
BBHLLHM
CUPMA A EC KM MoKyrka ycnyrm 3 CemMuHapu n obyyeHue 0
BBHLLHM
CUPMA AV EC IXKW NoKyrnka ycnymm 3 KoHcynTaHTCcKu ycnyru -2
BBHLLHM
CUPMA A EC DKM MoKyrka ycnyru 4 XocTuHr -7
BBHLLHM
CUPMA A EC KM MoKyrka ycnyrm 3 Mo6wunHu TenedoHn 0
BBHLLHM
CUPMA AN EC KN nokyrka ycnyru 3 Haemn -14
BBHLLHM
CUPMA A EC DKM MoKyrka ycnyru 3 OxpaHa 0
BBHLLHM Mopapbxka N PEMOHT Ha
CUPMA A EC KN MoKyrka ycnyru 3 odmca 0
BBHLLHM AAMUHUCTPATUBHO
CUPMA AN EC KN nokyrnka ycnyru 3 obcnyxsaHe -10
nMXBK no Pasxogn 3a nuxeu no
CUPMA AN EC KN nokyrka 3aemu 3 3aemu -1
CUPMA BN3HEC KOHCYINITUHI Al nokynka maTepuanu 3 Peknamnu matepmanu
KomnoTbpHM
CUNPMA BN3HEC KOHCYJTITUHI Al nokynka maTepuanm 3 KOMMOHEHTH -1
BBHLLHM
CUNPMA BN3HEC KOHCYJTITUHI Al nokynka ycnyru 3 CeMuHapu 1 obyyeHune -5
BBHLLHM
CUPMA BU3HEC KOHCYJTTUHIT Al nokynka ycnyrmm 3 Hpyrm -2
BBHLLHM
CUPMA BN3HEC KOHCYNTUHIT Al nokynka ycnyrm 4 WHTepHeT -4
BBHLLHM CraumnoHapHu
CUPMA BN3HEC KOHCYNTUHIT ALl nokynka ycnyru 3 TenedoHu 0
BBHLLHM
CUNPMA BN3HEC KOHCYINITUHI Al nokynka ycnyru 3 WHTepHeT 0
BBHLLHM
CUNPMA BN3HEC KOHCYIITUHI ALl nokynka ycnyru 3 Haemun -2
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BBHLUHM AOMUHUCTPATUBHO
CNPMA BN3HEC KOHCYIITUHI Al nokynka ycnyrm 3 obcnyxsaHe -89
CUPMA TPYI XOJIANHI AL NoKyrka mMartepuanu 1 Apyrw 0
CUPMA TPYIN XONANHI AL MoKyrka MaTepuanu 1 MHBeHTap 0
CUPMA TPYIN XONANHI AL noKyrmnka MaTepuanu 2 En. eHeprus -7
CUPMA TPYI XOJIANHT Af MoKyrka mMaTepuanu 2 Odonc KoHCYyMaTVBK -2
KoHcymaTueu 3a
CUPMA TPYI XOJTANHT A MoKyrka mMaTepuanu 1 KOMMIOTPK 0
CUPMA TPYN XONANHI AL MoKyrka MaTepuanu 1 Odomnc KoHCcymaTmBm 0
CUPMA TPYIN XONANHI AL MoKyrka MaTepuanu 1 ToHep -3
BBHLUHM
CUPMA TPYI XOJTANHT AQ MoKyrka ycnyrm 2 CodTyepHu ycnyru -2
BBHLUHM
CUPMA TPYI XOJTANHT AQ MoKyrka ycnyrm 2 ABoHameHTn -2
BBHHLUHM
CUPMA TPYIN XONANHI AL MoKyrka ycnyrm 2 Apyrv -2
BBHLUHM
CUPMA TPYI XOJTANHT AL MoKyrka ycnyru 1 KoMM1CKMOHHM 1 Takcu 0
BBHLUHM
CUPMA TPYIN XOJIANHI AL NoKyrka ycnyrm 2 WHTepHeT -6
BBHHLUHM
CUPMA TPYN XONAWNHI AL noKyrmnka ycnyrm 2 XOCTUHT -1
BBHHLUHM
CUPMA TPYIN XOJTIANHI AL NoKyrnka ycnyrm 1 Peknama 0
NNXBU no Pasxogn 3a nuxeu no
CUPMA TPYIN XOJIANHI AL NoKyrka 3aemun 2 4enosntu 0
NMXBK no Pasxogn 3a nuxsu no
CUPMA IPYI XONauvHr AQ noKyrmnka 3aemu 2 3aemu 0
NMXBK no Pasxogn 3a nuxsu no
CUPMA TPYIN XOJTIANHI AL NnoKyrnka 3aemun 1 4enosntu -2
NNXBU no Pasxogn 3a nuxeu no
CUPMA TPYIN XOJTIANHI AL NoKyrka 3aemun 1 3aemun -24
TINXBK no Pasxogu 3a nuxsu - HAT
CUPMA IPYI XONavHr AQ nokyrnka 3aemu 1 (ocur.,naHbLM) 0
NMXBK no Pasxogn 3a nuxsu no
CUPMA TPYIN XOJIANHI AL NoKyrnka 3aemun 1 4enosntu -1
NNXBU no Pasxogn 3a nuxeu no
CUPMA TPYN XONOWHI AL noKynka 3aemun 1 3aemun 0
NXBK no Pasxoon 3a nuxsu no
CUPMA IPYI XONavHr AQ nokyrnka 3aemu 1 nenosntn -1
NXBK no Pasxogn 3a nuxsu no
CUPMA TPYN XONOWHI AL noKynka 3aemun 2 3aemun -3
NNXBU no Pasxogn 3a nuxeu no
CUPMA TPYIN XOJIANHI AL NoKyrnka 3aemun 1 4enosntu -20
NMXBK no Pasxogn 3a nuxsu no
CUPMA IPYI XONauvHr AQ nokyrnka 3aemu 1 nenosntn -2
durHaHcoBM Opyrn rHaHCcoBM
CUPMA TPYIN XOJIANHI AL NoKyrnka pasxoau (-) 1 pasxogun 0
BbHLUHM
CNPMA CALL noKyrka ycnyru 3 CodTyepHu ycnyru -1282
CUVPMA COJTIOWBHC A noKyrnka Marepuanu 3 PeknamHu matepuanu 0
CUVPMA COJTIOWBHC A noKyrnka Marepuanu 3 En. eHeprus -37
MaTtepunanu 3a
noaapbXKa U PEMOHT Ha
CNPMA CONKOWBHC AL noKyrka mMaTepuanu 3 oduca -1
BbHLUHM
CUPMA COJMIOWBHC A noKyrnka ycnyru 3 CemMuHapu 1 obyyeHune -8
BBHLUHM
CVPMA COJMIOWBHC A noKyrnka ycnyrm 1 CodpTyepHu ycnyru -48
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BBHLLUHM
CUPMA COJIIOWBHC A noKyrnka ycnyrm 4 CodpTyepHu ycnyru -781
BBHLUHM
CUPMA COJTIOWBHC AL MoKyrka ycnyrm 3 3ByKO3anuCcHU ycnyrm 0
BBHLUHM
CHUPMA COJMIOWBHC A noKyrnka ycnyrm 3 KoHcynTaHTCKkuM ycnyru -110
BBHLLHM
CHUPMA COJMIOWBHC A noKyrnka ycnyrm 4 ABoHamMeHTH -20
BBHLLUHM
CUPMA COJTIOWBHC A MoKyrka ycnyrm 1 MHTepHeT -10
BBHLLUHM
CUPMA COJMIOWBHC A MoKyrmnka ycnyrm 1 XOCTUHT -51
BBHLLHM
CUPMA COJIIOWBHC A noKyrnka ycnyrm 3 Haemn -127
BBHLUHM Moaapbxka U PEMOHT Ha
CUPMA COJTIOWBHC A MoKyrka ycnyrm 3 odhuca -26
BBHLUHM AOMUHUCTPATUBHO
CNPMA CONKOWBHC AL nokyrnka ycnyru 3 obcnyxsaHe -466
Ob6esLeHka Ha
CUPMA COJNKOWBHC AO NoKynka PasHun 1 B3eMaHus -53
NNXBK no Pasxogn 3a nuxeu no
CUPMA COJMIOWBHC A noKyrmnka 3aemu 1 3aemu 0
NNXBK no Pasxogn 3a nuxeu no
CUPMA COJNKOWBHC A NnoKyrnka 3aemu 1 3aemu -5
NNXBK no Pa3xoan 3a nvxasu Mo
CUPMA COJNKOWBHC A NoKyrka 3aemu 3 3aemu -18
NMXBK no Pasxogn 3a nuxeu no
CVPMA CONMKOWBHC A nokymnka 3aemu 3 [enosntu 0
®uHaHcoBM Pasxogn no BanyTHu
CNPMA CONKOWBHC AL MoKyrka pasxoau (-) 1 onepaumu -9
®duHaHcoBM Pasxogn no BanyTHu
CNPMA CONKOWBHC AL MoKyrka pasxoau (-) 1 onepaumu -5
3aemun 1 genosunTu
31.03.2016
KomnaHus Bug CBbp3aHoOCT XWUn.ns..
OnTtoTtext Al 1 301
Cwupma ContowbHe AL AenosnTu 1 153
Ontotext Al Oenosntu 1 51
Cwvpma An Tn T AL} 4enosntu 1 37
Enr Bio Cuctemc EOO[ 0enosntun 1 72
Oatukym A 0enosutun 2 14
Enr Bio Cuctemc EOO[Q 3aem 3 120
Cwupwma Mpyn Xonauur Al 3aem 1 1205
Cupwma Mpyn Xonguur AL 3aem 2 58
Cupma ContowbHe ALL 3aem 2
Cwupwma Mpyn XonavHr Al 3aemM 1 1803
Enr Bio Cuctemc EOO[ 3aem 3 294
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31.03.2015
X.nB.
Company CBBbp3.11pes, CBBbp. [loJ. BU/J, [Mpen. [To.
JATHUKYM ALl 1 3 3aem 200,00 175,00
EHT'BIO CUCTEMC CODHA AL 1 3 [enosuT 0,00 40,00
OHTOTEKCT A/ 1 3 3aeMm 75,00 0,00
CHUPMA I'PYTI XOJIIUHT A1 3 1 3aem 0,00 75,00
Grand Total 290,00
31.12.2015
X.NnB.
Bsemane MpepocTaBsaHu Monyuasanm BaemaHe
MapTHbOp — B 3apabnkeHne pen npes 3aabnxeHune
Komnanus cBbp3a- Havanoto B Hauanoto P¢3nepuona nepuoaa B Kpas B Kpasi Ha
HoCT Ha Ha nepuoga napuxi napuyHU ha nepuoaa
neproaa cpeacTBa cpeacTa nepuoaa
CUPMA CONMKOWBLHC A nosly4yeHn saemm 3 0 0 0 1803 0 1803
CUPMA COMOLWBHC A nony4eHu 3aemm 1 0 0 375 375 0 0
CWPMA CONOWBHC A nony4eHu saemm 1 0 0 170 170 0 0
CUPMA CONOWBHC AL npefocTaBeHn Aeno3nTu 5 0 5 5 0 0 0
CUPMA CONOWBHC AQ npefocTaBeHn 3aemm 5 190 0 5 0 194 0
CUPMA CONOWBHC AQ npefocTaBeHn 3aemm 5 21 0 0 0 21 0
CUPMA CONOWBHC AQ npeaocTaBeHn 3aeMmn 5 3 0 0 0 3 0
CWPMA CONOWBHC AL npefocTaBeHn 3aemMmn 3 75 0 1449 1369 155 0
CWPMA CONOWBHC AL npefocTaBeHn 3aemMmn 1 0 0 0 0 0 0
CUPMA CONOWBHC AL npefocTaBeHn 3aemm 5 0 0 61 0 61 0
CUPMA BU3HEC KOHCYNTWHI Al npepocTaBeHu 3aemm 3 0 0 170 170 0 0
CUPMA BU3HEC KOHCYNTWHI Al npepocTaBeHu 3aemm 5 18 0 0 18 0 0
CWPMA BU3HEC KOHCYNTUHI Al npenocTaBeHu 3aemu 3 0 0 50 50 0 0
CUPMA BU3HEC KOHCYNTWHI Al npepocTaBeHn 3aemm 5 46 0 0 0 46 0
CUPMA A TU TU EAL noslyyeHn saemm 3 0 322 122 1005 0 1205
CWPMA AV TU TU EALL npefocTaBeHn 3aemMmn 5 34 0 0 0 34 0
CWPMA AV TU TU EALL npefocTaBeHn Aeno3nTn 3 0 0 37 0 37 0
CWPMA AV TU TU EALL npefocTaBeHn Aeno3nTn 3 37 0 -37 0 0 0
CUPMA A TV TU EALL npefocTaBeHn 3aemmn 5 18 0 0 0 18 0
CUPMA AVl EC XN noslyyeHn saemm 3 0 11 0 a7 0 58
CUPMA A EC KW nosly4yeHn 3aemm 3 0 0 0 0 0 0
EHMBKO CUCTEMC CO®UNA AL npefocTaBeHn Aeno3nTu 3 0 0 112 40 72 0
EHIMBKO CUCTEMC CO®UA AL npefocTaBeHn Aeno3nTu 3 112 0 0 112 0 0
EHIBIO CUCTEMC COoUA ALl npefocTaBeHn 3aemmn 3 509 0 197 292 414 0
OHTOTEKCT Al noslyyeHn saemm 3 0 75 175 100 0 0
OHTOTEKCT Af} npefocTaBeHn AenosnTn 3 51 0 0 0 51 0
OHTOTEKCT AL npefocTaBeHn Aeno3nTu 3 0 0 130 130 0 0
OHTOTEKCT AL npefoCcTaBeHn 3aemm 1 0 0 126 0 126 0
OATUKYM A npefocTaBeHn Aeno3nTn 3 14 0 0 0 14 0
OATUKYM ALl npefocTaBeHn 3aemmn 3 0 0 375 375 0 0
OATUKYM ALl npefocTaBeHn 3aemmn 3 0 0 100 100 0 0
CUPMA TPYN XONAWHI AQ nonyyeHn saemm 1 0 20 97 197 0 120
CUPMA TPYI XONAWHI A nonyyeHn 3aemu 2 0 0 100 100 0 0
CUPMA TPYI XONAWHI A nonyyeHn 3aemu 2 0 0 50 50 0 0
CUPMA TPYIM XONAWHI A MonyyeHn 3aemn 1 0 489 195 0 0 294
CUPMA TPYN XONAWHI AQ noslyyeHn AenosnTn 1 0 75 1371 1449 0 153
CUPMA TPYN XONAWHI AQ noslyyeHn AenosnTn 1 0 51 130 130 0 51
CUPMA TPYN XONAWHI AQ noslyyeHn AenosnTn 1 0 37 0 0 0 37
CUPMA T'PYI XONOWHI AQ nonyyeHu 4enosnTu 1 0 112 40 0 0 72
CUPMA T'PYI XONOWHI AQ nonyyeHu 4enosnTu 2 0 14 0 0 0 14
CUPMA TPYI XONOWHI AQ nonyyeHu A4enosnTu 5 0 1 0 0 0 1
CUPMA TPYN XONAWHI AQ npefocTaBeHn 3aemm 5 13 0 0 0 13 0
CUPMA TPYN XONAWHI AQ npefocTaBeHn 3aemm 1 0 0 1805 0 1805 0
CUPMA TPYN XONAWHI AQ npefocTaBeHn 3aemMmn 5 0 0 13 0 13 0
CUPMA T'PYI XONOWHI AQ npefocTaBeHn 3aemMn 1 75 0 100 175 0 0
CUPMA TPYI XONOWHI AQ npefocTaBeHn 3aemMn 1 322 0 1005 122 1205 0
CUPMA TPYI XONOWHI AQ npefocTaBeHn 3aemMmn 5 405 0 163 0 569 0
CUPMA TPYN XONAWHI AQ npefocTaBeHn 3aemm 2 11 0 47 0 58 0
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CUPMA IT'PYI XONOWHI AQ npefocTaBeHn 3aemMn 5 19 0 0 0 19 0
CUPMA TPYN XONAWHI AQ npefocTaBeHn 3aemm 5 0 0 8 0 8 0
1975 1213 8746 8380 4938 3810

15/ Bb3HAIMPAXXOEHNA HA UIIEHOBETE HA CbBETA HA

OVNPEKTOPUTE

Cyma BGN
YneH Ha CbBeTa Ha AUpPEKTopuUTe ®Pupma kbm 31.03.2016 TO oYK
AtaHac KoctaguHoB KupsikoB EHIMBKO CUCTEMC COPUA AL 150,00 150,00
OHTOTEKCT AL 30748,22 24748,22 6000,00
CUPMA AV TU TU ALL 24,99 24,99
CUPMA TPYMN XONanHr Ao 1500,00 1500,00
CUPMA COJMIOWBHC A 1500,00 1500,00
leopru MNbpBaHoB MapuHoB EHIMBKO CUCTEMC CO®UA AL 25722,00 25722,00
CNPMA BU3HEC KOHCYNTUHI AL 1500,00 1500,00
CUPMA TPYM XONauHr AQ 1500,00 1500,00
WopaaH CtosiHoB HepeB CUPMA TPYIMN XONAWNHI AQ 1500,00 1500,00
Metbp Bopucos CtateB CUPMA FPYIN XONAnHr AQ 1500,00 1500,00
Cawa KoHcTtaHTUHOBa Be3yxaHoBa CUPMA TPYIN XONnauHr AQ 1500,00 1500,00
LiBetaH BopucoB AnekcueB OATUKYM AL 60,00 60,00
EHIMBKO CUCTEMC CO®UA AL 150,00 150,00
OHTOTEKCT ALl 1500,00 1500,00
CUPMA AV TU TU ALL 24,99 24,99
CUPMA BU3HEC KOHCYNTUHI A 3000,00 3000,00
CUPMA TPYIM XONanHr Ao 31500,00 31500,00
CUPMA COJMIOWBHC AL 31368,00 10368,00 21000,00
LiBetomup AHrenoB [lockoB CNPMA BU3HEC KOHCYNTUHI AL 32564,58 32564,58
CUPMA TPYIN XONnauHr AQ 1500,00 1500,00
Yaspap Benusapos [ilumutpoB OATUKYM AL 60,00 60,00
CUPMA TPYN XONanHr Ao 10703,16  9203,16 1500,00
CUPMA COJTOWBHC A 24000,00 6000,00 18000,00
O6uwo 203575,94 50319,38 153256,56

16/C'bI5I/ITI/IF| CIEQ KPAA HA OTHETHUA MNMEPUNOL

Hsama 3Hauymmmn cboumTus cnen Kpad Ha OT4eTHUdA nepunoa.

Npag Codus

Cupma I'pyn Xosaunar A/l
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" http://www.eclipse.org/

i http://www.w3.0rg/2002/ws/sawsdl/spec/

iii http://kmi.open.ac.uk/projects/irs/

WV http://www.wsmx.org:8080/wsmxsite/

v http://1sirpeople.epfl.ch/Ihvu/download/qosdisc/
Vi http://www.ontotext.com/kim/index.html

Vit http://proton.semanticweb.org/

Vil hitp://www.ontotext.com/kim/2005/04/kimso
X http://www.ontotext.com/kim/2005/04/kimlo

* http://www.ontotext.com/kim/KBStatistics.pdf
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