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MPUNOXEHNME Ne 2 — OCHOBHU MONOXEHNA OT CHETOBOHATA MNOJIMTUKA HA CUPMA TPYTT XONAONHI AL

2.1. ba3a 3a usroTesiHe Ha MHAMBUAYaNHUS OMHAHCOB OTYET

MeXaMHHUAT HEKOHcONMAMpPaH (PUHAHCOBUSIT OTYET HA APYXECTBOTO € U3rOTBEH B CbOTBETCTBME C BCUYKM MexayHapoaHu
cTaHgapT 3a dmHaHcoBM otyeTn (MCPO), kouMTo ce CbCTOAT OT: CTaHAApTU 3a (PUMHAHCOBM OTYETVM U OT ThIIKYBaHWS Ha
KomwuTeTa 3a passicHeHns Ha MCPO (KPMC®O), ogobpeHun ot CbBeTa no MexxayHapogHu cyetoBogHu ctaHaaptm (CMCC), u
MexgyHapogHWTe CHETOBOAHM CTaHAApTU UM ThIKyBaHuATa Ha locTosiHHMSI komuTeT 3a passcHsiBaHe (MKP), opobpenu ot
Komuteta no MexagyHapogHu cyetoBogHu ctaHgapty (KMCC), kouto edekTBHO ca B cuna Ha 1 sHyapu 2016 r., u kouto ca
npueTn ot Komucuara Ha EBponenckus culos.

3a Tekywata prHaHCcOBa rogvHa APYXECTBOTO € MPUENO BCUYKMA HOBY W/ PEBU3MPAHU CTaHAAPTM U ThIIKyBaHUs!, U34aeHU
ot CbBeTa no MexayHapogHu cuetoBogHu ctaHaapt (CMCC) u pecn. ot KomuteTa 3a passicHeHns Ha MCPO, konTo ca bunum
YMECTHM 3a HerosaTa AefHOCT.

OT Bb3MNpYEMaHETO Ha Te3n CTaHAAPTM W/UNW THIKYBaHUS, B CUMa 3a roAvLLHM Nepyuoan 3anoysawy Ha 1 sHyapun 2016
r., He ca HacCTbMUMN NPOMEHU B CYETOBOAHATA MOMWTMKA Ha APYXECTBOTO, OCBEH HSKOM HOBM W paslIMpsBaHETO Ha Beye
yCTaHOBEHW OMnoBecTsABaHWs, 6e3 ToBa Aa A0oBeAe A0 APYri NMPOMEHM - B Knacudukaumsta unm oueHKaTa Ha OTAEMHWN OTYETHU
0b6ekTn 1 onepaumu.

KbM gatata Ha M3rotBsHe Ha TO3M (PMHAHCOB OTYET Ca WM3OAAEHUM HSKONKO HOBM Me)myHapo,qu c4eToBO4HU
CTaHOapTu, NpoMeHn B Mem,quapo,QHM CYeTOBOAHU CTaHOAPTU M TbIIKYBaHUA KbM TAX, KOUTO HE ca ounm npueTn 3a no-paHHo
npunoXeHme OoT pPbKOBOACTBOTO Ha OPY>KECTBOTO. Or 158X PBKOBOACTBOTO € npeueHunno, 4ye cnegHute Ouxa manu noTeHumaneH
ereKT B Obaelle 3a nNpoMeHn B cHeToBOAHATa NONUTUKa U d)VIHaHCOBVITe OTHETU Ha OpYXXeCTBOTO 3a credsalun nepuogun:

. MC®O 7 (npomeHeH) PrHaHCOBU MHCTPYMEHTU: OMOBECTSBaHUA — OTHOCHO ODNEKYEHNETO 3a NPEN3YMCIIEHMETO Ha
CpaBHUTENHM NEPUOAN U CBBbP3aHUTE C TSX OMOBECTSABaHUS Npu nNpunaraHeto Ha MC®O 9 (oTrnoxeHa e gataTta Ha Bnu3aHe B
cvna 3a 01.01.2015 r. n He e npueT oT EK). MNpomsiHaTa e cBbp3aHa ¢ BbBeXAaHe Ha obrekyeHne 0THOCHO HeobxoamMmocTTa ot
Npen3yYncrieHne Ha CpaBHUTENHUTE OUHAHCOBU OTHETU M BB3MOXHOCTTa 3a NPefocTaBsHe Ha MoAMMUUMPaHM OMOBECTABaHUS
npu npemvHaBaHeto oT MCC 39 kbmM MC®O 9 (korato ToBa Ce Cryyu) CNoped fatata Ha npunaraHe Ha craHgapTta oT
OpPY>KeCTBOTO M Aanu To usbvpa onuusta ga Nnpensqncnu NpeaxoaHv nepuoau;

. MC®O 9 PrHaHCOBM MHCTPYMEHTH (B cuna 3a roamwHu nepuopm ot 01.01.2018 r. - He e npuet ot EK). Toan ctangapt
€ HOB CTaHaapT 3a (MHaHCOBUTE MHCTPYMeHTU. KpalHoTo My npegHasHadeHve e ga 3amectu ususno MCC 39. MNpoekTbT Ha
noaMsiHaTa C HOBWSI CTaHAApT e npemuHan npes Tpu dasu: dasa 1 Knacudmkaumsa u oueHsiBaHe Ha PMHAHCOBUTE aKTUBK U
nacveu; asa 2 C4eTOBOAHO OTYMTaHe Ha xemkupaHeTo; u dasa 3 MeTogonmorva Ha onpefensHe Ha obesueHkaTa.
MoHacTosiwem MCPO 9 e nsgaBaH Ha 4eTUpy MbTU, Npe3 M.Hoemepu 2009 r., npe3 m.oktomepu 2010 r., npe3 Mm.Hoemspy 2013 T.
M OKOH4aTenHo npe3 M.tonu 2014 r. ®asa 1 Knacudukaums u oueHsiBaHe Ha (PMHAHCOBWUTE aKTMBWM W NacueuM — C NMbpBUTE
nsgaHna Tom noameHst Tean yvactm Ha MCC 39, kouTo ce OTHacAT 3a Knacudukauusita U OueHKaTa Ha (uHaHcoBUTE
MHCTPYMeHTW. ToW yCTaHOBSBa HOBM MPUHLMNKW, NpaBuia v KpUTepMUmM 3a Knacudmkaums, oueHka 1 oTnmcBaHe Ha hMHaHCoBUTe
aKTMBW 1 nacuem, BkN. xubpugHute gorosopn. MCPO 9 BbBexAa M3NCKBaHe knacudukaumata Ha hMHaHCOBUTE akTUBK fa Obae
npaBeHa Ha 6asa OusHec mofena Ha NPeAnpUATMETO 3a TAXHOTO YMNpaBlieHWe W Ha XapaKTepUCTUKUTE Ha [OroBOpeHuTe
napu4HW noTouu Ha CbLOTBETHUTE akTmBW. Onpedens camMoO [Be OCHOBHW KaTeropuu OLEeHKM — Mo aMopTuavpyema v o
cnpaseanMBa CTOMHOCT. HoBuTe npasuna Lwe AoBeaaTt A0 MPOMEHM OCHOBHO B OTYMTaHETO Ha (OMHAHCOBW aKTVBM KaTo AbIIrOBU
WHCTPYMEHTN 1 Ha (PUHaAHCOBW MacuBK MPUETU 3a OTYMTaHe MO crpaBefnvBa CTOMHOCT Npe3 TekylwmTe neyantu v 3arybu (3a
KpeanTHUsi puck). OcobeHoCT Npu knacudrKkaumaTa u oLeHbYHUA MoAen 3a (OMHAHCOBWTE aKTUBW NO CrpaBeaivBa CTOVHOCT €
pobaBeHaTa kaTeropusi — C OLeHKa MO crpaBeAnuBa CTOMHOCT Mpe3 Apyrus BceobXBaTeH [0XOA (3a HAKOU AbIroBu W
KanuTanosu MHCTPyMeHTW). ®asa 2 CYeTOBOAHO OTYMTaHE Ha XeMXVpaHeTo — 3a LenTa e npueta Hoea rmasa keM MC®O 9, ¢
KOSITO Ce BbBeXAa HOB MOAEN 3a CYETOBOAHO OTYATAHE Ha Xe[KMPaHETO, KOMTO MO3BOSsiBa MOCNeAoBaTenHo U LSNOCTHO
oTpassiBaHe Ha BCUYKM DUHAHCOBU M HE(MHAHCOBU PUCKOBM EKCMO3NLMKN, OBEKT Ha onepaumu No xemkupaHe, 1 OT apyra — no-
[obpo npefcTaBsHe Ha AeMHOCTUTE MO yNpaBreHue Ha pucka BbB (hUHaAHCOBUTE OTYETW, OCODEHO Ha Bpb3kaTa UM C
XepKupalumte caenkm n Ha obxeata M BuAa OOKYMEHTaumsi, KOSTo Aa ce u3nonssa. ChLuo Taka ca nofobpeHu nanckBaHusTa
KbM CTPYKTYpaTa, CbAbpPXKaHNETO 1 NoAxoAa Ha NpeAcTaBsiHe Ha OMOBECTABaHUATA MO XeMkupaHeTo. [ombnHUTeNHo, BbBeaeHa
e onuusiTa OTYMTaHeTO Ha MPOMEHWTe B CcripaBeAnuMBaTa CTOWHOCT Ha COOCTBEHWTE AbMroBe, OLEHsIBaHW NO crpaBeanvsa
CTOMHOCT npe3 nevanbata unu 3arybata, HO B 4acTTa, AbfkKalia Ce Ha MPOMEHW B KayecTBOTO Ha cobcTBeHaTta
KpeaMTocnocobHOCT Ha ApYXecTBOTO, Aa ce NpeactaBA B Apyrus BceobxBaTeH AOXOA4 BMeCTO B neyanbata unu 3arybarta.
Mpeanpustua, npunarawm MCC 39, we moraT ga npuemat KaTto MONWTMKa Ta3n Onuus, a CbLO Taka, Te LWe MoraT Jda
npoabmKaT Aa npunarat U3MCKBaHWSTa 3a CHETOBOAHOTO OTYMTaHe Ha Xe[pKupaHe Ha cnpaBefnvBa CTOMHOCT Ha NMXBEHa
ekcnosuums cnopef usucksanusita Ha MCC 39, gopu u cneg kato MC®O 9 Bnese B cuna.®asa 3 MeTogonorus Ha onpegensiHe
Ha obesleHkaTa - NpomsiHaTa npeanara NpUNoXeHWe Ha mMofena Ha ,0vakBaHa 3aryba’, CbrnmacHo KOWTO BCUYKM OYaKBaHu
3arybu ce npusHaBaT npes3 Lenusi XX1BOT Ha eAyH amopTuU3Mpyem PUHaHCOB MHCTPYMEHT, a He Camo MNpy U3KpUCTanu3MpaHeTo
Ha cbbuTKe, KakTo e B cerawwHusi mogen no MCC 39. C npomenute Ha MC®OO 9 ot M.torm 2014 r. cTaHAapTLT € OKOHYaTENEH U
ce onpefens AaTtata My Ha BnusaHe aa 6bae 1 sHyapu 2018 r.;

. MC®O 10 KoHconuaupaHnu dpuHaHcoBM otyeT (B cvna 3a roguwwHuy nepuogm ot 1.01.2014 r.). Tosu ctaHaapT 3ameHs
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B 3HauuTenHarta my yact MCC 27 (KoHconuampanu n nHausmayanHu comHaHcosu otyeTn) n MNMKP PasscHenne 12 (KoHconuaaums
— NpeanpusiTUs CbC crieumanHo npeaHasHadeHne). OcHoBHaTa My Lien € Ja ce YCTaHOBSAT NMPUHLMMWTE U HauMHa Ha U3roTBSIHE U
npeacTaBsHe Ha MHAHCOBM OTHETM KOraTo e4HO NMPeAnpUsTUE KOHTPONMpa eqHo Wnv noseye Apyrv npeanpustus. Tol aasa
HOBO orpeferneHne Ha NOHATUETO ,KOHTPON”, ChABbPXKALLO TPU KOMMOHEHTa, 1 Onpeaenst KOHTPONbT KaTo eauHCTBeHa 6asa 3a
koHconupaums. CTaHOapThT YCTAHOBSBA U OCHOBHUTE 3a4bIDKUATENHM NPaBuna no U3roTBSIHETO Ha KOHCONUAMPAaHN (hUHaHCOBM
oTyeTU.

. MC®O 7 (npomeHeH) ®uHaHCOBU MHCTPYMeHTU: OMnoBeCTABaHUA — OTHOCHO OBNEKYEHUETO 3a NPEU3YUCTIEHNETO Ha
CpaBHUTENHN NEPUOAM U CBBbP3aHWNTE C THAX OMOBECTABaHWSA Mpu npunaraHeto Ha MC®O 9 (B cuna 3a roauwHn nepuogn ot
01.01.2018 r. - He e npweT oT EK). Tasn npomsiHa e cBbp3aHa C BbBexaaHe Ha obrekyeHne OTHOCHO HeobxoaumocTTa OT
Npen3yncrneHne Ha CpaBHUTENHNTE (OUHAHCOBKN OTYETU N Bb3MOXHOCTTA 3a NPefocTaBsHe Ha moavduumpaHy onoBecTsBaHUS
npu npemuHaBaHeto ot MCC 39 kbm MC®O 9 (koraTo ToBa ce Cnydu) crnopef gatata Ha fnpunaraHe Ha cTaHgapTa oOT
OPY)XECTBOTO ¥ Aanu To n3bupa onuusita fa Npeu3yncnu npeaxoaHu Nepyoaw;

. MC®O 15 lNpuxoam no AOroBopu € KNMEHTU (B cuna 3a roguwiHu nepuogm ot 01.01.2017 r. - He e npweT ot EK). To3un
CTaHAapT € M3UANo HOB CTaHaapT. Toi BbBexaa LSANOCTEH KOMMMEKC OT NMPUHLMNKW, MpaBuia v Noaxoau 3a npua3HaBaHeTo,
OTYMTAHETO W OMOBECTSIBAHETO Ha MHPOPMaLWsi OTHOCHO BuAa, cymaTta, nepuofa U HECUrypHOCTUTE BbB Bpb3ka C NpUxoauTe 1
napuyHUTE MOTOLM, MPOU3XOXAALUM OT AOroBOpu C KOHTpareHTW. CTaHOapThT LWe 3ameHu AevcTBalmTe A0 TO3N MOMEHT
CTaHAapTV CBbP3aHy C NpU3HaBaHETO Ha npuxoaun, ocHoBHO MCC 18 n MCC 11. BogelumsT npyHUMN Ha HOBWAT CTaHAdapT € B
Cb3AaBaHeTo Ha MoAen OT CTbIMKKU, Ype3 KOMTO OMpeAernsaHeTo Ha NapaMeTpuTe 1 BPEMETO Ha NPUXo[a ca CbU3MEPVMU ClpPSiMO
33bIPKEHNETO Ha BCSAKa OT CTpaHMTe NO chenkata nomexay vMm. KnioyoBuTe KOMMOHEHTM ca: a) [AOrOoBOPU C KIMEHTU C
TbProBCKa CbLUHOCT M OLEHKa Ha BEPOSTHOCTTa 3a CbOMpaHe Ha [OroBOPEeHMTE CyMU OT CTpaHa Ha NPeanpuaTUETO CbINacHo
yCcrioBvsiTa Ha AafeHusi JoroBop; 6) naeHTudnumMpaHe Ha OTAENHUTE 3a4bIPKEHVS 3a U3MbIIHEHWE MO 4OroBOpa 3@ CTOKU Unn
YCryrn - OTrPaHN4YaeMoCT OT OCTaHanuTe MOeTV aHraKMMEHTU MO [OoroBopa, OT KOMTO KIMEeHTLT Ou yepnun usrogu; B)
onpefernsHe Ha LeHa Ha onepauusta — cymara, KosaTo NpeanpusaTMeTo o4akea, Ye uMma npaso Aa Nonyyu cpeLly NpexBbprsgHETO
Ha CbOTBETHaTa CTOKa UMM ycryra KbM KIMEeHTa — OCOBEHO BHMMaHWe ce OTAeNs Ha MPOMEHNUBMSA KOMMOHEHT B LieHaTa,
PVHAHCOBWSA KOMIMOHEHT, KaKTO U Ha KOMMOHEHTAa, Mofly4aBaH B HaTypa; r) pasrnpefeneHne Ha LeHaTa Ha ornepauusita Mexay
OTAENHWTE 3afdbiDKEHV 3a M3MbIHEHWe Mo AoroBopa — obuyariHO Ha Ga3a camocTosTenHata MnpogakHa LeHa Ha BCeKu
KOMMOHEHT; U O)MOMEHTBT WNW NEPUOABLT Ha MPU3HaBaHe Ha Mpuxoda — MPU YCMELUHOTO M3MbIIHEHWE Ha 3afbiDKEHWe Mo
[0roBop 4pes3 TpaHcdepupaHe Ha KOHTpona BbpXy obeLaHata cToka unum ycnyra, 6yuno To B AafeH MOMEHT Ui 3a onpeaeneH
nepuwog BbB BpemeTo. CTaHAapTbT [OMycka KakTo MbMHO PETPOCMEKTMBHO MPUIIOXEeHWe, Taka U MoauduuMpaHo
PETPOCNEKTVBHO MPUMOXEHNE, OT Ha4yanoTo Ha TeKylMs OTYETEeH Mepuod, C ONpederieHn OroBEeCcTABaHUS 3a MpeaxogHuTe
nepvoaw;

. MCC 1 (npomeHeH) MNpepctaBsHe Ha (PUHAHCOBM OTYETU - OTHOCHO MHMLUMATVBA 3a OnoBecTsBaHust (B cuna 3a
roguwHm nepuogm ot 01.01.2016 r. — He e npueT ot EK). Tasu npomsiHa e BaxXHO passiCHEHVE Ha cCaMus CTaHAApT C Hacoka Ha
CbCTaBUTENUTE Ha (PMHAHCOBM OTYETW, KOraTo € Heobxoaumo Te Aa mpwnaraTt npeLeHKka 3a CbLUeCTBEHOCT Ha onpegerneHa
MHpopMaLMa N HEMHOTO MpeACTaBAHE MPU U3rOTBAHETO Ha (DVMHaAHCOBWTE OTYETW, T.e. 3@ BKIIOYBAHETO MNM He Ha AafdeHa
nHpopmauwms, noaxon Ha NpeacTaBsHe B oT4eTa 3a (OMHaHCOBOTO CbCTOSHME U B OTYeTa 3a BCeobxBaTHWNSA A0X0f - arpervpaHe
WM CaMOCTOATENHO NpeAcTaBsHe, noaxod Ha noapenba Ha NOACHUTENHUTE MPUMNOXKEHUS, KaKTO MU NMpPeaCcTaBAHETO Ha HSKoW
cneuncuyHN CTaTu B OTYETUTE;

. Mopo6perns B MCPO Linkbn 2010-2012 (m.gekemspu 2013) - nogobperns 8 MCPO 2, MCPO 3, MCPO 8, MCDO 13,
MCC 16, MCC 24, MCC 38 (B cuna 3a roamwHn nepuogy ot 01.07.2014 r. — He ca npuetn ot EK). Tesan nogobpeHnsa BHacAT
YaCTWUYHW NPOMEHM M peJaKUmMn B CbOTBETHUTE CTaHAAPTU, OCHOBHO C LieN [a NpeMaxHaT CbllecTByBalla HenocnefoBaTenHocT
UNM HEACHOTW B MpaBunaTa Ha MPUMOXEHWe U WU3UCKBAHUATA Ha OTAENHUTEe CTaHAapTW, KakTo U Aa ce BHece Mo-npeLmsHa
TEPMUHOMNOMMSA Ha MOHATMS. OCHOBHO MPOMEHUTE Ca Haco4YeHW KbM CriegHuTe OOeKTU MM onepauumia) npomsiHa B
AebuHnumata Ha nepuogd Ha (BesycnoBHO)NpuaobuBaHe Ha npaBa” M ,nasapHo ycroBue” n ca pobasBeHu ,ycrioBue Ha
M3MbIIHEHNeTO” 1 ,ycrosue Ha ycnyrata” (MCPO 2); 6) yTo4HeHMe B TPETUPAHETO Ha YCIIOBHUTE Bb3HarpaxaeHus npu usHec
KOMBUHALWMK, KOUTO OTrOBapSAT Ha onpefeneHneTo 3a MHAHCOB MHCTPYMEHT (KaTo (hUHAHCOBM 3aAbIKEHUS UM MHCTPYMEHTU
Ha coBCTBEeHNS KanuTan)u TsxHaTa oueHKa B Kpasi Ha BCEKU OTYETEH Nepuog — Mo CNpaBeasiBa CTOMHOCT, BKI1. MPEACTaBsHETO
Ha edekTTe OT Hes B oT4YeTa 3a BceobxsaTHus goxoq (MCPO 3, MCPO9, MCC39 n MCC37); B) namcksaHe 3a OroBecTsiBaHe
Ha KpUTepuuTe NMpuv onpeaensiHeTo Ha arpermpaHuTe onepaTuUBHU CErMEHTH 3a LienuTe Ha cermeHTHoTo otyntaHe (MCPO 8); )
[AOMBIHATENHO Pa3siCHEHWE OTHOCHO TEXHUKaTa Ha KOPEeKLMsl Ha OTY4eTHa CTOMHOCT M HaTpynaHaTa amMopTM3auus B cryyauTe,
KoraTo AafeHun akTVBY ca NPeOoLeHeHN, KaTo ce NoCTaBs U3MCKBaHe TS Aa e nocnefoBaTtesiHa Kato noaxon CrnpsiMo npeoLieHkarta
Ha GanaHcoBaTa CTOMHOCT Ha cboTBeTHUS aktne (MCC 16, MCC 38); f)yTOuHeHMe OTHOCHO APYXECTBO Npeanarallo KIo4oB
ynpaBneHCKN NepcoHarn KaTo ycrnyra Ha Apyro APYXeCTBO, Ye TO CbLUO € HeroBo cebp3aHo nuue (MCC 24);

* Mopobpenus B8 MCPO Lnkbn 2012-2014 (m.centemepu 2014 r.) - nogobperus 8 MCHO 5, MCPO 7, MCC 19, MCC 34 (B
cvna 3a roguwwtun neproam ot 01.01.2016 r. — He ca npuetun ot EK). Tean nogobpeHns BHACST YaCTUYHM MPOMEHU 1 peaakuum B
CbOTBETHUTE CTaHAAPTW, OCHOBHO C LieN Aa MpemMaxHaT CbLUeCTByBalla HenocnenoBaTenHocT MU HesICHOTY B NpaBunaTta Ha
NPUIOXEHNE N M3NCKBAHUATA Ha OTAENHWUTE CTaHAaPTK, KakTo U ja ce BHece No-npeumusHa TepMUHONOrus Ha NoHATUS.. OCHOBHO
NPOMEHUTE Ca HacoveHu KbM criegHuTe obekTn unu onepaumu: 1) JOMBIHUTENHW MOSICHEHUS, Ye €AHO APYXKECTBO MOXe Aa
peknacuduLmpa akTMBu” AbpKaHu 3a npoaaxbta” KbM akTuBM ,AbpXaHu 3a pasnpeaeneHne KbM cobcTBeHmumTe” (M 06paTHO) 1
TOBa HE MPOMEHs1 MbpBOHAYanHUsi NnaH Ha ocBobOXdaBaHe, KakTo W aaTtaTta Ha knacudukauusita no pega Ha MCOO 5; 2)
OOMbIHATENHN HAaCOKW 3a passiCHeHWe Aanv eAuH [OroBop 3a OOCMyXBaHe OTHOCHO €AMH HambIIHO OTnMCaH TpaHcdepupaH
h1HaHCOB aKkTVB NpeACTaBnsiBa Mo CbLUECTBO NPOAbLIIKABALL aHraXXMMEHT Npy TpaHcdepa 3a Lenute Ha onpeaensHe obxearta
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Ha HeobXoaMMWTE OMOBECTSBaHUS, KaKTO UM passiCHEHWE OTHOCHO MPUMOXUMOCTTA Ha W3UCKBAHMSITA 3a OMOBECTSIBAHE Ha
HeTMpaHeTO Ha (MHAHCOBW aKTVBM U MAcuBW B CbKpaTEHU MeXAUHHU cuHaHcoBm otyet (MCPO 7); 3) yTOUYHEHME OTHOCHO
M3UCKBAHETO B CTaHAapTa, Ye BUCOKOKAYECTBEHWUTE KOPropaTMBHM OGNMraumu, KOUTO ce M3Mon3saT Npu onpedensHeTo Ha
[OVCKOHTOBWS chakTop 3a OXOAMTE creq HanyckaHe cnefpa Aa 6baaT 4eHOMUHYPpaHK B cbLuaTta BanyTa, B KOSITO ce uannauar u
[0OXoaQmUTe Ha CbOTBETHWTE HaeTu nvua, T.e. AbnboyrHaTa Ha nasapa TpsibBa ga ce uscnegsa Ha HuBo Banyta (MCC 19); n 4)
MOsICHEHWE Ha U3pa3a-U3NCKBaHE ,Ha APYro MSCTO B MEXAUHHUS (pUHAHCOB OTYET”, T.€. TOBa O3Ha4YaBa KakTo NPeACTaBSHETO Ha
MHopMaLMsiTa B KOE U @ € MACTO B MEXAWHHWS (DMHAHCOB OTYET, HO U NPeACTaBsHETO Ha APYro MSCTO B LSocTHaTa
MEXOUHHA OTYETHOCT (OOKNaau), BKI. MEXOMHHU JOKNaaM Ha PLbKOBOACTBOTO, CTMra Ja € Hanuue KpbeTocaHa pedepeHuymst
MeXay MEXOVHHUA MHAHCOB OTYET U MSICTOTO, KbAETO € BKtoYeHo onosecTsiBaHeTo (MCC 34).

JonbnHutenHo, 3a nNocoyeHuTe no-gony HoBu MexayHapoaHM cHeTOBOAHW CTaHAapTv, NpoMeHu B MexxayHapoaHu
CYETOBOAHM CTaHAAPTN U MPUETU TbIIKyBaHWSA KbM THX, KOUTO Ca U3OaAeHW, HO BCE OLle He ca B Cuna, PbKOBOACTBOTO €
npeLeHurno, Yye crnegHute He Buxa umanu noteHumaneH edekT 3a NPOMEHW B cHETOBOAHATA NMOMUTHKA U (PUHAHCOBUTE OTYETU
Ha ApyXeCTBOTO:

* MC®O 10 (npomeHeH)KoHconuampaHn cuHaHcoBm otyetn 1 MCC 28 (npomeHeH) WHBecTMUMM B acouumpaHn u
CbBMECTHV MPEANpPUSITUS - OTHOCHO Npofdax0a unv BHOCKa Ha akTVBU MeXAy UHBECTUTOP U HEFOBO acoLMMPaHO Ui CbBMECTHO
npeanpusatne (B cuna 3a roguwHy nepvoamn ot 01.01.2016 r. — He ca npuetn ot EK). Tasu npomsiHa Bb3HWMKBaA BbLB Bpb3Ka
HenocneaoBaTeNnHOCT Mexay M3uckBaHusita u npasunata Ha MC®O 10 u Ha MCC 28 (pesmsumpaH 2011 r.) B cnyyaute
TPaH3aKuMM OT MHBECTMTOP KbM HEroBO acoLMMPaHO WNM CbBMECTHO ApyxecTBO. C Hes OCHOBHO Ce MOsiCHSBa, 4Ye npu
TpaH3aKkuumTe, KOUTO MO CbAbpXaHue ca npodaxba Mnm BHOCKA Ha CbBKYMHOCT OT aKTMBW, HO He ca LUarnocTteH busHec —
nevanbata unu 3arybata ce npusHaBa YacTUYHO CamO A0 pasmepa Ha [Aena Ha HeCBbp3aHWTe MHBECTUTOPW, a B CryvauTe,
KOraTo TpaH3aKuumTe Mo ChLLECTBO ca npofaxba nnm BHOCKa Ha akTuBK, KOUTO ca BusHec no cmncebna Ha MC®O 3 — nevanbata
nnm 3arybata ce npusHaBa U3LSIo;

* MC®O 10 (npomeHeH) KoHconuaupaHu cuHaHcoBn otyeTr, MCPO 12 (npomeHeH) OnoBecTsiBaHe Ha y4acTus B
apyrn npeanpuatusa n MCC 28 (npomeHeH) VIHBeCTVLMKM B acoummpany 1 CbBMECTHU NPEANPUATUS - OTHOCHO MHBECTULIMOHHM
Apyxectea (B cuna 3a rogvllHu nepvioau, 3anoysawm Ha wunu cnep 01.01.2016 r. — He ca npuetn ot EK). Tasn npomsHa
Bb3HVKBA BbB BPb3Ka C YTOYHEHMSITa OTHOCHO Bb3MOXHOCTTa 3a 0CBOOOXAaBaHe OT KOHCONMAALMS — OCHOBHO 3a: 1) ganu egHo
MHBECTULIMOHHO ApPYXeCTBO CrefBa Aa OTyMTa €AHO AbLUEPHO APYXEeCTBO MO CnpaBeasiMBa CTOMHOCT KOraTo AbLUEPHOTO
OPYXeCTBO MpefocTaBs MHBECTUMLIMOHHWN YCIyTM Ha TPeT nuua; 2) B3aMMOAENCTBMETO MeXdy NPOMEHUTE 3a VHBECTULIMOHHN
OpyXecTBa U 0CBOOOXAaBaHETO OT HEOOXOAMMOCTTa 3a M3rOTBSIHE Ha KOHconuaupaH dmHaHcoB otyeT crnopeg MCPO 10; 3)
Aanv edHO HEMHBECTULIMOHHO OPYXXEeCTBO TpsbBa Aa pasrpblia OTYMTAHETO MO CrpaBeanvBa CTOVHOCT Ha CBOM CbBMECTHU UM
acoummpaHun ApyecTBa, KOMTO Ca MHBECTULIMOHHW APYXeCTBa;

* MC®O 11 (npomeHeH) CbBMECTHM Cropa3yMeHUsi - OTHOCHO OTYMTaHe Ha npuaobvBaHe Ha AANOBE B CbBMECTHU
AenHocTn (B cuna 3a roamwkun nepyoam ot 01.01.2016 r. — He e npueT ot EK). ToBa gombnHeHne OCHOBHO YTOYHSIBA, Y€ Npu
npuaobuBaHeTo OT CTpaHa Ha MHBECTUTOP Ha OSNOBe B CbBMECTHa AEMHOCT, KOSTO MO CbhAbpXaHue npeacrasnsasa busHec,
cnepgga da ce npunaraT U3nckBaHusita u npasunata Ha MC®O 3 3a 6usHec kombuHaumy;

* MC®O 14 OTcpoyeHn akTUBM 1 NacyBM MO perynupaHy AeiHocTu (B cvuna 3a roguwHu nepuogu ot 01.01.2016 1. - He
e npuet ot EK). Tosn cTaHOapT e HOB M CRyXW KaTo MeXAWHEH CTaHAapT, MPUMOXWM Camo 3a MPeanpusiTUs, KOWUTO Lie
npemuHasat kbM MC®O kaTo OTYeTHa paMKka 3a MbpBW NbT, C AECTBYE 4O NPUKMIOYBAHETO Ha MPOeKTa 3a HOB BceobxBaTeH
CTaHAapT, KOWTO Lle agpecyipa TakbB TVMN perynupaHn AeriHocTu. He ce npunara ot npeanpuaTvsa Bede npemuHani kbM MC®O.
OcHOBHUTE NpaBuna, yCTaHOBEHM CbC CTaHAAPTA Ca, Ye NPeanpusTUSTa: a) MoraT Aa NPU3HasAT 1 NpoabInKaT Aa NPeACTaBAT U B
otyetuTe cn no MCPO oTcpoveHn akTUBM U NAcyBK, Bb3HUKHANM B pe3ynTaT Ha ornepaumun no perynupaHn 4eiHoCTH, HO camo
aKko Te3an aKTMBM W nacueu ca Gunu npusHaTV B CLOTBETCTBME Ha MpunaraHuTe NpPeawvllHn OTHETHU CTaHAapTVW U npueTa
cYyeToBOAHA MonuTuka; 6) Tean OTCpOYeHW akTVMBKM M NacuBW crnefBa Aa ce NPeAcTaBAT OTAENHO B oTyeTa 3a PMHaHCOBOTO
CbCTOsIHME, @ U3MEHEHUsTa B TAX — OTAENHO B OTYeTa 3a BCeOOXBaTHWSA JOXOA; U B) M3NCKBAT Ce CrneLmduyHN OrnoBeCTABaHNSA
BbB BPb3Ka CbC CbLUHOCTTA, PUCKOBETE M edeKTUTe OT perynMpaHute AerHOCTU W NpU3HaTUTE OT TAX OTCPOYEHU aKTUBU U
nacvew;

*+ MCC 16 (npomeHeH) WmoTn, mawwuHu, cbopbxenns n MCC 38 (npomeHeH) HemaTtepvanHu akTMBM - OTHOCHO
OonycTMMUTE METOAM 3@ HaYWCrsiBaHe Ha aMmopTu3aumsi (B cuna 3a roamwHun nepuogm ot 01.01.2016 r. — He ca npueTn ot EK).
ToBa passicHeHVe YyTOuHSBa, Ye METOABLT 3a aMopTM3aLMs Ha eAvH akTVB Ha 6a3a CbOTHOLLEHME CrIPSMO OYaKBaHUTe Npuxoau,
B YMETO reHepupaHe TOW y4acTBa, He ce npuema 3a NoaxXoAsiLl, aMOPTU3aLMOHEH METOA 3a U3MEPBAHETO Ha NonanTe, KOUTo ce
KOHCYMMpaT OT U3MOoN3BaHETO TO3M aKTUB (OCBEH B MHOIO PEAKW Criyvau, Mo U3KMIoYeHne);

* MCC 16 (npomeHeH) Mimotu, mawwmHu, cbopbxeHns n MCC 41 (npomeHeH) 3emenenue - OTHOCHO pacTeHus-
HocuTenu (B cuna 3a rogumwiHm nepmoau ot 01.01.2016 r. — He ca npueTn ot EK). Tasu npomsiHa BbBexXada noAxoaa 3a oueHsIBaHe
1 OTYMTaHe Ha NNoAoAariHN HacaXaeHUs (PacTeHUs) Ha NpUHLUMNA Ha MMOTUTE, MallMHUTE u obopyasaHeTo (OMA) no pega Ha
MCC 16, a He cbrnacHo MCC 41 (no ueHa Ha npugobuBaHe ¥ C Bb3MOXHOCT 3a NpunaraHe Ha Mogena Ha npeoleHeHaTa
CTOWHOCT, cref HaBnusaHe B NrofofalriHa Bb3pacT), Thil KaTo TSXHOTO y4acTue B CENICKOCTOMaHCKOTO NPOM3BOACTBO € CXOAHO C
TXHOTO(OMA) B MHOYCTPManHOTO NPOM3BOACTRO;

* MCC 19 (pesusupar 2011 r.) [loxoan Ha HaeTv nuua (B cuna 3a rogvwwHn nepuoam ot 1.07.2014 r. — npuet ot EK).
Tasn npomsiHa e CBbp3aHa C passiCHeHMe OTHOCHO TPETUPAHETO Ha BHOCKM, HanpaBeHU OT CTpaHa Ha CIYXWUTEnu Unu Tpetu
nvua B NaHoBe ¢ AeUHUPaHN AOXOAM, ChIMacHo hopMarnHuTe YCroBUS Ha CbOTBETHWA NnaH. [NpomsiHaTa onpedens, Ye Teau
BHOCKW CrieABa fAa Ce TpeTupaT KaTo HamarieHMe Ha pas3xoauTe 3a CTax Wnv edekT B MocreBaluuTe OLEeHKW Ha HETHUS
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I'IaCVIB(aKTVIB) No nfaHa B 3aBUCUMOCT OT TOBa Aanu BHOCKUTE ca OGB'bpSaHVI CbC CTaxa unu He;

* MCC 27 (npomeHeH) CaMOCTOSTENHW (PUHAHCOBM OTYETU - OTHOCHO METOA Ha COOCTBEHUst KanuTan B
camocTosATenHute uHaHcoBm otyeTn. (B cuna 3a roguwHn nepvoam ot 01.01.2016 r. — He e npuet ot EK). C tasn npomsHa e
Bb3CTaHOBeHa onuusita B MCC 27 3a oueHsIBaHE U OTYMTAHETO MO MeToAa Ha COOCTBEHUSI KanuTan Ha WMHBECTMUMWUTE B
OblUEepHU, acoLMMpaHn U CbBMECTHU OPYXXECTBA B CAMOCTOATENHUTE (DUHAHCOBU OTHETY;

* MopobpeHns B8 MCPO Linkbn 2011-2013 (m.gekemBpu 2013) - nogobperns 8 MCPO 1, MCPO 3, MCPO 13, MCC
40 (B cuna 3a roguwhun nepvoay ot 01.07.2014 r. — npuetn ot EK ot cbuwarta gata). Tesn nogobpeHuss BHAacAT HacTUYHM
NPOMEHN N pefakuMM B CbOTBETHUTE CTaHAapTW, OCHOBHO C LEn [a npemaxHaT CblUecTBYyBalla HemocrnefoBaTenHoOCT unu
HEsICHOTM B Mpasunata Ha NPUNOXeHUe U  M3UCKBaHWATA Ha OTAENHWTEe CTaHA4apTW, KakTo U ga ce BHece No-npeuusHa
TEPMUHOINOMUSA Ha MOHATUS. OCHOBHO MPOMEHWTE Ca HAaCOYeHW KbM CrnefHUTe OOeKTW MMM onepauun: a) NpaBo Ha APYKEeCTBO
npemuHaBallo no MC®O 3a nbpBu NbT Aa Npunara CTaHgapT, KOUTO BCe OLLe He ca BMesnu B curna, ako camute cTaHaapTu
no3BonsBaT no-paHHo npunaraHe (MCPO 1); 6) yTouHeHue 3a Henpunoxernne Ha MCPO 3 3a otuutaHe Ha copmupaHe Ha
CbBMECTHM CropasyMeHVsi BbB (DYHAHCOBUTE OTYETU HA CaMUTE CbBMECTHM CMopa3yMeHust; B) pa3sicHeHe OTHOCHO obxBaTta Ha
[OroBOpUTE, KOUTO ca B OOXBaTa Ha W3KMIOYEHWETO 3a rpyna (hMHAHCOBW aKTVBU W MacvBU C HETUpaLLy MO3WLMKU CrpSIMO
nasapeH n kpeguteH puck (MC®O 13); r) yTouHeHVe npu TPETUPAHETO Ha egHa cAernka, KOATO OTroBapsi e4HOBPEMEHHO Ha
kputepumute n Ha MCPO 3 un ce oTHaca 3a MHBECTULMOHHM MMOTU cbrmacHo MCC 40, ye crnegsBa ga uma MOOTAENHO
NpUNoXeHue Ha ABaTta cTaHgapTa HesaBucumo eauH ot apyr (MCC 40).

. MC®O 15 ,MNpuxoan OT JOroBopu C KNWEHTM® AaTa Ha uagaBaHe M.mawn 2014 r. Bnm3a B cuna ot 01.01.2017 r. —
HenpueTo oT EK

,D,py)KeCTBOTO BOAM CBOUTE CYETOBOOHU pPEerncTpu B 6'b]'|rapCKl/I nes (BGN), KOWTO Mpvema KaTo HeroBa OTYETHa BanyTa 3a
npegcrassHe. [JaHHWTe B OTYETa U NPUIIOXKEHUSTa KbM HEro ca npeacTaBeHu B Xunsau nesa.

MpeacTaBsHETO Ha (OMHAHCOB OTYET CbIMacHo MexxayHapoaHuTe ctaHaapTy 3a (hMHAHCOBY OTYETU U3NCKBA PbKOBOACTBOTO Ja
Hanpasu Hal-4o6PU NPUBNN3UTENHM OLEEHKW, HAYNCIIEHUA U Pa3yMHO OGOCHOBaHW NPEANONOXEHMS!, KOUTO OKa3BaT epekT BbpXxy
OTYETEHUTE CTOWHOCTW Ha aKTUBMTE W NacuBUTE, HA MPUXOAUTE U Pa3xoauTe, U Ha OMOBECTSIBAHETO HA YCIOBHW B3eMaHus U
3aQbIDKEHNST KbM Kpas Ha OTYETHUA nepuog. Tean NpubnusnTesniHM OLUEHKW, HAYUCNEHUSI U NPEAMNONOXEHUS1 Ca OCHOBaHM Ha
MHbopMaLmsiTa, KOSITO € HanuyHa KbM Kpasi Ha OTYETHUSI Nepuog, nopaam Koeto 6baewmute daktuieckn pesynrati 6vuxa mornm
Aa 6bgat pasnuyHu ot Tax. OBekTuTe, KOUTO npegnonaraT Mo-BUCOKa CTeNeH Ha CyGekTWBHa MpeLeHKa MMM CROXHOCT Ha
N3YUCIIEHUS], UMM KbAETO NPEANONOXEHUATA U NPUGIIMSUTESNTHUTE CYETOBOAHM OLIEHKM Ca CbLLECTBEHUN 38 (PMHAHCOBMS OTYET.

[ewicteallo npeanpuatmie
MeXOUHHUAT HekoHconuavpaH (UHAHCOB OTYET € M3roTBEH Ha NpuHUMMa “gencTeawio npeanpuatue”, Ha 6asa TekyLlo
HauMCrnsiBaHe Npu crnasBaHe Bb3NpUeTUTe METOAM Ha CYETOBOAHO OTYMTAHe, HEMPOMEHEHW Mpes3 Lenunst otyeTeH nepvod. Kem
Kpasi Ha OTYETHWSA NEPUOL, HAMA peLLEHVEe 3a NPEeCTPYKTyprpaHe Ha OPYKEeCTBOTO.

2.2 KoHconuampaH hnHaHCOB OTHET Ha OPYXeCTBOTO

[pyxecTBOTO € 3amnoyHano npoueca Ha W3roTBAHE Ha CBOSI KOHCOMWAMPaH uHaHcoB oTtyeT kbM 31.12.2016 r. B
cvoTtBeTcTBUE ¢ MCHO B cuna 3a 2016 r., B KOWTO OTHET LUE € BKIMIOYEH W HACTOALWMAT MHAMBUAYaNeH MeXAnHeH dnHaHCOB
oT4eT. KoHconuanpaHusT ouHaHcoB oTyeT we 6bae onosecteH Ao 30 anpun 2017 r. Ha yeb-canta Ha BPB, kakTo 1 Ha
Www.sirma.com

2.3 CpaBHUTENHM AaHHW

OpyxecTBOTO 06MYaHO NpeAcTaBsi CpaBHUTENHA MH(OPMAaLNS B roAWLLHUA (PMHAHCOB OTYET 3a efHa NpeaxofHa rogvHa
(nepvon). Korato e HeobGXoauMMO, CpaBHUTENHUTE OaHHW Ce peknacuduumpat (M npeusuucnsaeart), 3a ga ce MnocTurHe
CbMNOCTaBMMOCT CMPSIMO NPOMEHW B NPeACTaBAHETO B TeKyLlaTa roguHa

2.4 ®yHKUMOHanHa BanyTa U Npu3HaBaHe Ha KypcoBW pasruku

dyHKUMOHaNHa u OTYeTHa BanyTa Ha NpeAcTaBsHe Ha (UHAHCOBUSI OTYET Ha APYXecTBOoTO e Gbnrapckust nes. OT
1.07.1997 r. neBbT e duKcupaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbM repmaHckaTa mapka B cboTHolleHve BGN 1 :
DEM 1, a ¢ BbBexagaHeTO Ha €BpOTO kaTo oduumanHa Banyta Ha EBponeiickusi cbio3 - ¢ €BpoTO B CbOTHOLWeHne BGN
1.95583: EUR 1.

Mpu nbpBOHaYanHO Mpu3HaBaHe, CAENKa B YyXAecTpaHHa BamnyTa ce 3anucBa BbB (PyHKUMOHanNHaTa BanyTa, kaTo KbM
cymaTta B uyxAecTpaHHa BamnyTa ce npunara oOMeHHWSIT Kypc KbM MOMEHTa Ha chenkata wnu onepaumsita. MNMapuuHute
CpeAcTBa, B3eMaHusTa W 3a4bIhKeHUATa, KaTo MOHETapHW OTYeTHW 00eKTW, AEHOMWMHMPaHU B 4YyxaecTpaHHa BanyTa ce
oTyMTaT BbB (DyHKLMOHaNHaTa BanyTa kaTto ce npunara obMeHHUAT Kypc, nybnukyBaH ot BHB 3a nocnegHus paboteH aeH
Ha cboTBeTHUA Mmecel. Kbm 31 gekemMBpu Te ce oueHsBaT B Gbrapckv niesa, kKaTto ce M3Mnon3sa 3akouNTENHUSAT OOMeHeH
Kypc Ha BHB.

HemoHeTapHuTe OT4eTHM 06eKTU B OT4YeTa 3a (PUHAHCOBOTO CbCTOSIHWE, MbPBOHAYaNHO AEHOMWHUPAHWU B YyXOECTpaHHa
BanyTa, Ce OT4y4TaT BbB (YHKUMOHanHaTa BafnyTa KaTo ce npunara MCTOpU4eckusT OoBMeHeH Kypc KbM pJatata Ha
onepauusaTa M nocneasallo He ce NpeoLeHsBaT No 3akMounTeneH Kype.

EdekTnTe OT KypcoBUTE pa3fnuky, CBbP3aHU C YpEexXAaHeTo Ha cOenky B YyxaecTpaHHa BamnyTa, WM OTYATaHeTo Ha
TBProBCKV CAENKWN B YyxAecTpaHHa BanyTa MO KypcoBe, KOUTO Ca PasfuyHK, OT Te3n, NO KOWUTO MbpBOHaYanHo ca 6unu

4
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npu3HaTi, ce BKMNOYBaT B OTYeTa 3a BceobxsaTHWs goxopd (B nevanbata unu 3arybata 3a roguHata) B MOMEHTa Ha
Bb3HWKBAaHETO MM, KaTo ce TpeTupaT kato “gpyrv goxoaw/(3arybu) oT geviHocTTa” (B meyan6ata wunu 3arybata 3a roguHara)
1 ce NPeacTaBsAT HETHO.

2.5 Mpuxoamn

I'Ipmxgp,mg B [APYXECTBOTO Ce npv3HaBaT Ha 6asa npuHUMNa 3a HauucnsiBaHe M OO CTeneHTa, A0 KOATO WM MO HayvHa, no
KOWTO CTOMaHCKUTe u3rogu ce npuaobusaT OT APYKECTBOTO M PeCr. CTOMAHCKUTE PUCKOBE CE HOCHT, KakTO M AOKOMKOTO
NPUXOAUTE MoraT HaAeXaHo Aa ce U3MepaT.

Mpu npoaax6ute Ha NPOAYKLUMS, CTOKM U MaTepuani NPpUXoauTe ce NpuM3HaBaT, KoraTo BCUYKU CbLLECTBEHW PUCKOBE U NON3un
OT cOBCTBEHOCTTa Ha CTOKMTE NPEMUHaBAT Y KynyBaya.

lMpy NpegocTaBsaHETO Ha yCcnyrn, NPUXOAUTE Ce Npu3HaBaT, OTYNTANKN eTana Ha 3aBbPLUEHOCT Ha

chenkaTa KbM JaTata Ha oTyeTa 3a (PMHaAHCOBOTO CbLCTOSIHME, ako TO3W eTan Moxe Aa 6bae HadeXOHO M3MEpEH, KakTo u
pasxoguTe, U3BBbPLLEHWN MO CAENKaTa N pa3xoanTe 3a NPUKIIOYBAHETO 1.

MpuxoguTe ce oueHsBaT Ha 6asa cnpaBeanuBaTa LeHa Ha NpoAadeHWTe NPOAYKUMS, CTOKU U YCMyru, HETHO OT KOCBEHU
AaHbum (akum3 1 JaHbk gobaBeHa CTOMHOCT) M NpedoCTaBeHn OTCTLIKK 1 pabaTu.

HeTHuTe pasnuknm OT NpoMsHa Ha BanyTHW KypcOBE, CBbP3aHW C Mapu4HN CPeAcTBa, TbProBCKM B3EMaHWSA U 3a4bIMKEHUS,
OEHOMUHMPaHW B YyXJecTpaHHa BanyTa, Ce BKMYBaT B OT4eTa 3a BCeobxsaTHuS AoxoAd (B nevanbata wnum 3arybata 3a
roguHara), Korato Bb3HUKHAT, KaTo ce NpeacTaBsT HETHO KbM “apyru goxoaw/(3arybu) ot genHocTTa”.

MpuxognTe OT NpeoueHKka Ha MHBECTULIMOHHM MMOTK OO CnpaBeAnvnBa CTOMHOCT Ce NPeAcTaBAaT B OT4YeTa 3a BCeobxBaTHUS
noxop (B nevanbarta unu 3arybarta 3a roavMHata) Ha peg “opyrv goxogu/(3arybu) ot geriHoctTa”. B cblata ctatusi oT otyeTa
ce oT4yuTaT M peannavpaHnTe NpUXoan OT NpefoCTaBeHN MHBECTULMOHHN MMOTU Ha ONepaTBEH NM3UHT.

Mpv npogaxbu Ha n3nnawaHe, NPUXoAbT Ce NpU3HaBa Ha AaTaTta Ha npogaxbarta 6e3 MHKopNopupaHUTE NMNXBU.
durHaAHCOBUTE MPUXOAM Ce NPeAcTaBAT OTAENHO Ha nuueBaTa CTpaHa Ha oT4yeTa 3a BceobxBaTHWA AoxoA (B nevanbata nnu
3arybara 3a roguHaTta) U ce CbCTOST OT: NPUXOAU OT FIMXBM MO NPEAOCTaBEHN 3aeMM 1 CPOYHM Aeno3uTu, npuxoau/nedantm
OT COENKN C MHBECTULMUN B LIEHHWN KHIDKA Ha Pa3nofiokeHue 1 3a npogaxba u/vnun oT MHBECTULMM B ObLUEPHU 1 acoLmupaHm
OPYXXecCTBa, B T.4. AUBUAEHTHU, HETHA Nevanba oT KypCoBM pa3nuKM OT NPeoLieHKa Ha 3aeMu B YyxxaecTpaHHa BanyTa.

2.6 Pasxogu

Pa3xogute B ApYXecTBOTO Ce Mpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBAHE W Ha 6asa NpUHLMMUTE Ha HauvcnsBaHe
1 CbMNOCTaBMMOCT, U 4O CTeNeHTa, A0 KOSTO ToBa He Ou OOBeno 3a npusHaBaHe Ha akTVMBU/MacuBKU, KOUTO HE OTroBapsAT Ha
onpegeneHusaTa 3a Takuea cbrnacHo MC®O.

Pasxogute 3a 6baewm nepvogu ce otnaraT 3a Npu3HaBaHe KaTo TeKyll pasxof 3a Mepuoaa, npes KOMTO [OoroBopuTe 3a
KOWUTO Ce OTHacCHT, Ce U3MbMHABaT.

3arybute, Bb3HMKHANM B pe3yntaT Ha MpeoLeHka Ha WMHBECTULMOHHM WMOTM [0 crpaBensivBa

CTOMHOCT ce MpeacTaBAT B OTyeTa 3a BceobxBaTHuA goxon (B nevanbata wnu 3arybaTta 3a roguHaTa) Ha pen “Apyrv
noxoau/(3arybu) ot genHocTTa”.

DdurHaHCOBMTE pasxoam ce NpeacTaBAT OTAENHO B OTYETaA 3a BceobxBaTHUsS Joxop, (B nevanbara nnm

3arybaTta 3a roguHaTa) M Ce CbCTOSAT OT: pa3xo4u 3a NMXBM MO MNOMydYeHW 3aemu, OAHKOBM TakCy MO 3aeMu U rapaHumu,

HEeTHa 3ary6a OT KYpCOBW pasfuvku no 3aemMun B 4yXgecTtpaHHa BanyTta, paaxo,u,m/aaryGM OT cAeJIKM C UHBECTUUUN B LEHHU
KHWXa Ha pa3nonoxeHue n 3a npo,u,a)KGa n/vnun oT MHBECTULWU B AblUepHU n acounnpaHn gpyxecrea.

2.7 ImoTun, MalumvHm n obopyasaHe
WmoTtute, mMawmHuTe 1 obopyaBaHeTo (AbNroTpanHu maTepuanHu akTvBM) ca MPeAcTaBeHV MO MpeoueHeHa CTOWHOCT,
HamarieHa ¢ HaTpynaHaTa amopTm3aums 1 3arybute ot obesueHka.

MbpBOHayanHo npugobrnsaHe

Mpy nbpBOHayanHo npugobuBaHe WMOTWTE, MalIMHWTE U OOOpyABaHETO ce oueHABaT MO LeHa Ha npuaobusaHe
(cebecTOMHOCT), KOATO BKIMKOYBA MOKyNHaTa LeHa, MUTHUYECKUTE TakCM WM BCUYKM APYrU Mpekn pas3xoau, Heobxoaumu 3a
npuBexaaHe Ha akTmeBa B paboTHO cbCTOsiHME. [peknTe pa3xoam OCHOBHO Ca: pPa3xo[u 3a NOAroToBka Ha obekTa, pasxoau
3a MbpBOHA4anHa goctasBka M 06paboTka, pasxoauTe 3a MOHTaX, Pas3xoAM 3a XOHOpapu Ha nuua, CBbp3aHu C MpoekTa,
HEBB3CTAHOBSIEMU [AaHbLW, pas3xodu 3a KanuTanusnpaHu NUXeu 3a KkBanuduvuypaHu akTvem 1 ap.

Mpv npupgobvBaHe Ha wMMOTW, MalWwMWHW U obopyaBaHe Mpu YCroBMSTa Ha pPasCpPoYeHO MraliaHe, MoOKyrmHaTa LeHa e
eKBMBaneHTHa Ha cerawHata CTOMHOCT Ha 3a4biDKeHMeTO, AWCKOHTMPaHO Ha 6asa Ha NWMXBEHOTO paBHULLE Mo
NpuBNeYeHNTE OT OPYKECTBOTO KPeAWTHU PEeCcypcu C aHanornyeH maTtypuTeT W NpefHasHaveHue.

[pyxecTBOTO € onpeAenuno croHocTeH npar ot 500 mfB., Mo KOMTO MPUAOOUTUTE akTUBM HE3aBUCKMMO, Ye npuTexaBaT
XapaKTepucTukata Ha AbINroTpaeH akTvB, Ce M3MUCBAT KaTo TeKyLl, pa3xod B MOMeEHTa Ha NpuaobuBaHeTo M.
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Mocneagatluy pasxoam

Pasxooute 3a peMOHTU M MoadpbXka Ce MNpu3HaBaT 3a TEeKyluy B Nepuofa, MNpe3 KOWTo ca HanpaBeHwu. M3BbpLueHu
nocreasally pasxodu, CBbP3aHW C MMOTW, MalMHU U obopyaBaHe, KOUTO MMAaT XapakTep Ha MoAaMsiHa Ha onpeaerieHu
Bb3MOBM 4acTW W arperaTv, UMM Ha MPeyCTPOWCTBO M PEKOHCTPYKLMS, Ce KanuTanusupaT KbM GanaHcoBaTa CTOMHOCT Ha
CBOTBETHMSI aKTUB W Ce Mpepasrfexaa oCTaTbYyHUSi My MONEe3eH XMBOT KbM AaTata Ha kanutanusauusi. CblueBpeMeHHo,
HeamopTu3MpaHaTa 4acT Ha 3aMeHEHWUTE KOMMOHEHTM Ce U3NKUCBa OT GanaHcoBaTta CTOMHOCT Ha akTUBWTE U Ce Mpu3HaBa B
TeKyLUWTe pa3xoam 3a nepuoaa Ha npeycTporncTBOTO.

MeTtoau Ha amopTumsaums

[pyXecTBOTO M3Mon3Ba fMMHEEH METOA Ha amMopTU3auMs Ha UMOTUTE, MaliMHUTEe U obopyaBaHeTo. AMOPTU3MPAHETO Ha
aKTUBWTE 3aro4Ba, KOraTo Te ca Ha pasnorioxeHue 3a ynotpeba. 3emsita He ce amopTuaupa. NonesHUsT XUBOT MO rpynu
aKkTuBM e cbobpaseH C PU3MYECKOTO U3HOCBaHE, cneumndumkaTa Ha obopyasaHeTo, 6baelmTe HamepeHust 3a ynotpeba u ¢
npegnonaraeMoTo MOPAarHo ocTapsiBaHe.

CpoKbT Ha rOAHOCT MO rPyny aKkTVBU € KaKTO crieaga:

. crpagn — 20-70T.

. CbopbXeHusa — 5-25 1.

e  MawwuHu n obopyasaHe — 5-10T.

. KOMMIOTPY 1 MOBUINHM ycTponcTBa— 2-5T.

. CbpBbPU U cUCTEMN — 2 -5 T.

. TpaHcnopTHM cpeactea — 7-12 .

. CTOMaHCKN MHBEHTap — 5-12 1.

OnpepeneHnTe CPoOKOBE Ha MOME3eH XMBOT Ha AbIrOTpPalHUTE MaTepuanHy akTMBU Ce TMpernexaaTr B kpas Ha BCeku
OTYETEH Mepvod W MpW YCTaHOBSBAHE Ha 3HAYUTENIHU OTKIOHEHWs CchnpsiMO ObAewimute oyakBaHUSi 3a Cpoka Ha
M3MOM3BaHETO Ha aKTUBUTE, CHLUMSAT CE KopUrmpa nepcrnekTMBHO.

ObesLeHKka Ha akTUBU

BanaHcoBWTe CTOMHOCTU Ha UMOTUTE, MalLMHWTE U obopyaBaHEeTO MoAnexaT Ha nperneq 3a obesleHka, koraTo ca Hanuue
cbbuTNa MnNn NpomeHn B obcTosTencTBaTa, KOMTO nokaseaT, Ye 6anaHcoBaTa CTOMHOCT 6K Morma Aa ce oTnvM4yaBa TpaniHO
OT Bb3CTaHOBMMAaTa MM CTOMHOCT. AKO ca Hanuue TakuvBa MHOUKaATopW, 4e anI6I'IVI3I/ITeI'IHO onpegeneHata Bb3CTaHOBUMa
CTOMHOCT € MO-HUCKa OT TsAxHaTa GanaHcoBa CTOMHOCT, TO MocrnegHaTa ce M3nncBa [0 Bb3CTaHOBMMAaTta CTOMHOCT Ha
akTMBuTe. Bb3cTaHoBMMAaTa CTOMHOCT Ha MMOTUTE, MaALUUHUTE U 060py,q3aHeTo € No-BMCOKaTa OT OBeTe. chnpaBeanuea
cTonHocT 6e3 pasxoau 3a npopaxba unu cTomHoCcT npu ynotpeba. 3a onpedensHeTo Ha CTOMHOCTTa Mpw ynoTtpeba Ha
aKkTnsuTe 6'b,D,eLL|,I/ITe napunyHU NoToLUM Ce OUCKOHTUPAT OO0 TAXHaTa HacTosdlwa CTOMHOCT KaTo ce npunara AUCKOHTOBa HoOpMa
npegn OaHbUU, KOATO OTpa3sdBa TeKylwlUTe nasapHU YCrioBus U OUEHKUM Ha BpemeBaTta CTOMHOCT Ha napute M puckoBseTe,
crneunduyHn 3a cboTBETHUA akTmB. 3arybute oT obesleHKa ce oTuMTaT B OT4eTa 3a BceobxBaTHWA Joxop (B nevanbara
unu 3arybarta 3a rogvHarta), OCBEH akO 3a [afeHWUsi akTUB He e hopMUpaH MpeoueHbyYeH pesepB. ToraBa obesueHkaTa e
3a CMeTKa Ha To3u pe3epB W Ce NpeAcTaBs B OoTyeTa 3a BceobxBaTHWS Aoxop (KbM cTaTuMTe Ha ApYyrTe KOMMOHEHTU
Ha BCeoOXBaTHUS [0OXOA), OCBEH aKo TS He HaAXBbpns HEroBus pasmep (Ha pesepBa), M HaABULLEHWETO Ce BKIOYBA
KaTo pa3xof B oTyeTa 3a BceobxBaTHusA Aoxo (B nevanbaTa unm 3arybarta 3a rognHara).

[Meyan6wu n 3arybu ot npogaxba

[bnroTpanHute MaTepuanHu akTMBKM Ce OTNMCBAaT OT OTyeTa 3a (PMHAHCOBOTO CBLCTOSHWME KOraTo ce M3BafdaT TpawHo OT
ynotpeba M He ce oyakBaT OT TAX ObAdewy CTOMAHCKM u3roaM wnu ce npogapaT. MNevanbute wnu 3arybute ot
npodaxbu Ha OTAenHU akTMBM OT rpynaTta Ha “UMOTW, MalvHW K obopyABaHe” ce OnpeaensT 4Ype3 CPaBHABaHETO Ha
npuxoaute ot npoaaxbata n GanaHcoBaTa CTOMHOCT Ha akTMBa KbM AaTaTa Ha npopaxbarta. Te ce nocoyBaT HETHO, KbM
“opyrv goxoau/(3arybu) ot npopaxba Ha akTMBM” Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHMSA Aoxod (B rmevanbara
unu 3arybata 3a roguHaTta). YacTta OT KOMMOHEHTa “npeoleHbYeH peseps’(ako MMa TakbB), OTHacsWa ce 3a npofjafeHus
aKTVB, ce NMpexBbPNs AVPEKTHO KbM KOMMOHEHTa “HepasnpeaeneHa nevyanba” B otyeTa 3a NpoMeHuTe B CO6CTBEHUSA KanuTar.

2.8 HematepuanHu aktnem

HemaTepuanHute akTvBu ca npeacTaBeHu BbB (PUMHAHCOBUS OTYET MO LeHa Ha npuaobrBaHe (cebecToMHOCT), HamaneHa ¢
HaTpynaHaTa amopTM3auus 1 3arybute ot obesueHka.

B ppyxecTtBOTO ce npunara nMHEeH METOA Ha amopTu3auus Ha HemaTepuanHuTe akTuBWM Npu OnpefernieH noreseH
XMBOT 2 - 10 roanHn.

BanaHcoBaTta CTOMHOCT Ha HemaTepuanHuTe akTUBM MOANIEXM Ha nmperneq 3a obesueHka, Korato ca Hanuue cbouTusi, nnm
npoMeHn B 0BCTOATENCTBaTa, KOMTO NocoyBaT, Ye GanaHcoBaTa CTOMHOCT 6M Morna ga HagBuvlwaBa Bb3CTaHOBMMAaTa MM



O Sirma Group

cToHOCT. ToraBa obesLeHkaTa ce BKIIOYBa KaTo pasxod B OTYeTa 3a BceobxBaTHUsS foxop (B nevyanbarta unuv 3arybata 3a
roguHara).

HemaTepnanHute akTMBu ce OTmMCBaT OT oTyeTa 3a (PMHAHCOBOTO CBLCTOSIHME KOraTo Ce WM3BadsAT TpawHo OT ynoTpeba u
He ce o4akBaT OT TaAX ObAeLly CTonaHcku M3rogu unu ce npopgapat. MNevanbute unu 3arybute oT NpofaxOu Ha OTAENHM
aKTVMBM OT rpynaTta Ha “HemaTepuanHute akTueBu® ce OnpefensT 4Ype3 CpaBHsBaHETO Ha npuxoauTe OT npogaxbata u
H6anaHcoBaTa CTOMHOCT Ha akTMBa KbM AaTtarta Ha npopaxbarta. Te ce nocouyBaT HETHO, KbM “Apyrn poxogw/(3arybu) ot
OenHoCTTa, HeTHO” Ha mnuueBaTa cTpaHa Ha oTyeTa 3a BceobxBaTHUst goxog (B neyanbaTa unu 3arybarta 3a rogvHaTta).

2.9 VIHBECTULIMOHHM UMOTK

MHBECTULMOHHN UMOTHK ca Te3n MMOTU, KOUTO ObIIFOCPOYHO CE AbpXaT OT APY)KEeCTBOTO 3a JOXoAM OT Haemu wwunu 3apagu
BbTPELIHOTO yBENWYEHWE Ha TAXHATa CTOMHOCT. Te ca mpeacTaBeHW B OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHWME MO TAXHaTa
amMopTM3aLMOHHa CTOMHOCT. Neyanbute unu 3arybute oT NPOMEHWUTE B aMOpTMU3aLMOHHAaTa CTOMHOCT Ha MHBECTULMOHHUTE
MMOTW Ce OoTuaTaT B OT4YeTa 3a BceobxBaTHUs goxop (B meyanbata wnu 3arybata 3a roguHata) KbM cTatust “Opyrv
poxoaw/(3arybu) oOT [OenHocTTa, HETHO' 3a nepvogda, nNpe3 KOWTO ca Bb3HWKHanW. PeanusupaHute npuxogun OT
MHBECTULMOHHM UMOTU Ce NPEeAcTaBAT B CbllaTa cTaTvs OT oTyeTa.

VIHBECTULMOHHNTE MMOTK Ce OTMMCBAT OT OT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME, KOraTo ce M3BagdAT TpanHo oT ynoTpeba n He
ce ovakBaT OT TsX O6bAeLn CTONaHCKM N3rogm unu ce npogaaar. MNevanbute nnu 3arydbute oT npoaaxbu Ha OTAENHWU akTUBK
OT rpynarta Ha “MHBECTULMOHHUTE UMOTU” ce OonpeaensT Ype3 CPaBHABAHETO Ha mpuxogute OT npodaxbaTta u GanaHcoBaTa
CTOMHOCT Ha aKkTMBa KbM fatata Ha npopaxbarta. Te ce nocouyBaT HETHO, KbM “OpyrM goxoaw/(3arybu) oT AenHOCTTa,
HEeTHO” B OT4yeTa 3a BceobxBaTHWS Aoxop (B nevanbarta unwu 3arybarta 3a roamHaTa).

TpaHcdepn OT M KbM rpynata “MHBECTULMOHHM WUMOTW’ Ce MpaBu, Korato Mma rMpoMmsiHa BbB (PYHKLMOHANHOTO
npegHasHadyeHve 1 Luenv Ha gageH uMmoT. B cnyvai Ha npexBbprisiHe OT “UHBECTULMOHHN MMOTU” KbM “MMOTU 3a U3MNON3BaHe
B cobcTBeHaTa AeVHOCT” aKTUBBLT Ce 3aBexaa B HOBaTa CU rpyna no HamepeHa WCTopuyecka LieHa, KOosiTo MnpeacTaBnsiBa
amMopTuM3aLuMOHHa My CTOMHOCT KbM QfaTata Ha npexsbpnsHeto. O6paTtHo, koraTo OT “MMOTW 3a W3Mon3BaHe B
cobcTBeHaTa OenHOCT” MMa NpPexBbprsiHe KbM “MHBECTUMLMOHHM UMOTMW”, aKTMBBT Ce OLEHsIBa MO amopTu3aumoHHaTa My
CTOVMHOCT KbM [aTaTta Ha NpexBbprsHETO, KaTo pa3nukata Ao 6anaHcoBaTa My CTOMHOCT ce NpeacTaBs KaTo KOMMOHEHT Ha
oTyeTa 3a BceobxBaTHMS Aoxod (B ApYrM KOMMOHEHTU Ha BCeOOXBATHWS JOX0A) M ce NpeacTaBs KbM “NpeoLeHbYeH peseps
— MMOTW, MaLLnHK 1 obopyaBaHe” B oT4eTa 3a NPOMeHuTe B COOCTBEHUS KanuTar.

2.10 iHBeCcTULMM B ObLUEPHM M acoLMUpaHn Opy>KecTBa

[bnrocpoyHute WHBECTMUMM, MPeACTaBMsBalLM akuMM B ObLEPHU W acouuvpaHu ApYyXecTBa, ca MpeacTaBeHW BbB
dMHaAHCOBMSI OTYeT MO LeHa Ha npuaobuBaHe (cebecTOMHOCT), KOATO MpeAcTaBnsiBa cnpaBeafiBaTta CTOMHOCT Ha
Bb3HarpaxaeHneTo, Koeto e OWno nnaTteHo, BKM. MPeKkuTe pasxoau no npuaobvBaHe Ha WHBECTUUMATA, HamarneHa C
HaTpynaHaTa obesLeHka.

MpuTexaBaHWTe OT APYKECTBOTO MHBECTULIMM B AbLUEPHU W acoummpaHy ApyKecTBa MoAnexar Ha nperneq 3a obesueHka.
Mpu ycTtaHoBsIBaHe Ha ycnosusa 3a obesleHka, cbliaTa ce Mnpu3HaBa B OT4eTa 3a BceobxBaTHUS AoxoA (B nevanbata vnu
3arybaTa 3a roguHara).

Mpy nokynka n npopgaxba Ha WMHBECTULUMM B AbLUEPHM W acouuMmMpaHu ApyxecTBa Ce npunara “‘gararta Ha ckrioysBaHe”
Ha caenkaTa.

MHBecTULMMTE Ce OTnMCBaT, KoraTo ce NPexBBbPAAT npaBaTta, KOMTO NPoM3TUYaT OT TAX Ha ApYrU nNuua npy HacTbhNBaHETO
Ha nNpaBHWTE OCHOBaHWSl 3a TOBa M MO TO3W HauMH ce 3arybBa KOHTpoNa BbPXY CTOMAHCKUTE WM3roAM OT CbOTBEHMWS
KOHKpeTeH Tun nHeectuumn. Meyanbaral(3arybaTa) oT npoaaxbarta UM ce NpeacTaBst CbOTBETHO KbM “MHAHCOBU Npuxoan”
unu “cprHaHcoBm pa3xoamn” B oT4eTa 3a BceobxBaTHUA AoxopA (B nevyanbarta unu 3arybata 3a roguHaTra).

2.11 ViHBecTMUMM Ha pa3nonoXxeHne 1 3a npogaxbda

WHBecTuummute nog dpopma Ha VHaAHCOBW aKTUBM Ha pasnonioxeHne 3a npojaxba ca HegepuBaTUBHW (OUHAHCOBW aKTUBY,
npeAcTaBnaBalLM akuMM 1 AnoBe OT Kanutana Ha Apyry ApyKecTBa (ManuuHCTBEHO y4acTue), AbpXaHuW C AbMArocpoyHa
nepcnekTuea.

[MbpBOHaYanHo oueHsiBaHe

MbpBOHaYanHo wWHBECTUUMMTE ((PMHAHCOBU aKTWBM) Ha pa3snonoxeHue U 3a npogaxba ce NpusHaBaT MO UeHa Ha
npuoobuBaHe, KOATO € CnpaBe4nuBaTa CTOWHOCT Ha Bb3HarpaxaeHWeTo, KOeTo e GUNOo MraTeHo, BKIYUTENHO npekuTe
pasxoau no npuaobuBaHe Ha MHBECTULMSATA — ((PUHAHCOBUS aKTUB).
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2.12 MatepvanHn 3anacu
MaTtepuranHuTe 3anacu ca oueHeHn BbB (PMHAHCOBUS OTHET KaKTO creaBsa:

mMatepuanuM u CTOKM - MO MO-HWCKaTa OT: fgocTaBHaTa cebecToMHOCT (ueHa Ha npupgobuBaHe) M HeTHaTa peanuavpyema
CTOWHOCT;

He3aBbpLUEHO NPOM3BOACTBO - MO MO-HUCKaTa OT: NPOM3BOACTBEHATa CeBECTOMHOCT 1 HeTHaTa peanuanpyema CTOMHOCT;
PasxoguTte, KOUTO ce M3BBPLUBAT, 3a Aa AoBedaT AafeH NPOAYKT OT MaTepuanHuTe 3anacy B HEroBOTO HACTOSILLO CbCTOsHME
1 MEeCTOHaxOXAeHue, ce BKMOYBAT B LieHaTa Ha npugobusaHe (cebecTonHoCTTa), KakTo creaga:

maTtepuann U CTOKM — BCWUYKM JOCTaBHW Pa3xoau, KOUTO BKIHOYBAT MOKYMHaTa LeHa, BHOCHW MWUTa M TakCW, TPaHCMOPTHU
pa3xoau, HEBL3CTAHOBSIEMU [aHbLUM W Apyrv pa3xoau, KOUTO AOMPUHAcAT 3a MpYBEXAaHe Ha mMaTepuanute U CTOKuTe B
roTOB 3a TSXHOTO M3non3saHe/npoaaxba Bua;

HEe3aBbpLUEHO MNPOM3BOACTBO — BCWYKM HEOBXOAMMM NPOM3BOACTBEHW pa3xodu, kouto dopmupaTt Mpou3BOACTBEHaTa
cebecToMHOCT, KaTo B Hes ce BKIO4YBAT MNpekuTe pasxoau 3a maTepuanu W Tpya W fnpucnagawiara ce 4acT oT
06LLoNPON3BOACTBEHUTE Pa3xoan (MPOMEHINBY U MOCTOSIHHW), C U3KMIOYEHME HA aAMUHUCTPaATUBHUTE Pa3Xxoau, KypcoBUTE
pasnukM M pasxoauTe MO  MNpUBMEYEHM  (PMHAHCOBM  pecypcu. BkmoYBaHETO Ha  YCINOBHO  MOCTOSIHHUTE
06LLONPON3BOACTBEHN Pa3Xoau B NpoM3BOACTBEHATA CEOECTOMHOCT Ha He3aBbPLUEHOTO NPOM3BOACTBO Ce M3BbpLUBA Ha
faszata Ha HopManeH kanauuTeT, onpegeneH Ha 6asza obwyaeH cpedHoO noaabpxaH obem. M3bpaHata 6Gasa 3a
pasnpefeneHneTo UM Ha HUMBO OTAEHW MPOAYKTM € HopmaTa Ha YOBEKO YacoBeTe Ha Npsiko 3aeTusi nepcoHan B
NPOV3BOACTBOTO HA KOHKPETHUSI MPOAYKT.

Mpu ynotpebata (BnaraHe u npogax6ata) Ha MaTepuanHUTe 3anacu Te ce U3NUCBAT TEKYLLO KaTo ce M3Morn3Ba MEeTOAbT Ha
cpefHo-npeTerneHara CTOMHOCT (CebecTonHOCT).

HetHaTa peanusnpyema CTOMHOCT npecTaBnsisa I'IpVI6]'IVI3I/ITeJ'IHO onpegeneHarta npojaxHa ueHa Ha OafeH akTuB B
HOpMarHua Xo4 Ha CTonaHcKaTta OEenHOCT, HamaneHa ¢ npm6nv|3|/|TenH0 onpegeneHnuTe pasxoam no AoBbpLlIBaHETO B
TbProBCKN BMO Ha TO3MN aKTMB U I'IpVI6]'|VI3I/ITeJ'IHO onpegeneHnTe pasxogu 3a peanusauuda.

2.13 Tbproscku 1 Apyrv B3emaHus

TbproBckute B3eMaHWs ce NPeAcTaBAT M oTyMTaT MO CchpaBeanvBa CTOMHOCT Ha 6Gas3a CTOMHOCTTa Ha OpWUrMHamHo
n3gageHaTa aktypa (cebecToMHOCT), HamaneHa C pas3Mepa Ha obe3ueHkaTa 3a Hecbbupaemu cymun. B cnyyvanTte Ha
pa3cpoyeHn nnawaHna Han obuyarHusa KpeauTeH CpoK, Npu KOUTO He € npeasuaeHO OONbITHUTENHO nnallaHe Ha nuxea
nnn nuxeata 3Ha4YUTENHO Cce pasnuyaBa OT obunyaiiHusa nasapeH JIuxBeH TMNpouUeHT, B3eMaHuATa Cce oueHsaBaT
MbpBOHAYarHoO No TsAxHaTa ChnpaBeasivMBa CTOWHOCT, a MocfefBallo — MO aMopTU3Mpyema CTOWHOCT, crnep npucnajaHe
Ha WHKOpnopupaHaTa B TdAXHAaTa HOMUHalHa CTOMHOCT NnxXBa, onpegerieHa Nno Metoga Ha ecbeKTI/IBHaTa nnxea.
MpubnuantenHaTa oueHKa 3a 3arybu OT CbMHUTENHM U HeCbOMpaeMu B3emMaHus ce MpaBu, Korato 3a cbbupaemocTTa Ha
udanata cyma unm 4acTt OT Hed CblleCTByBa BWMCOKa HECUTypHOCT. He0b6mpaeMMTe B3eMaHuUdA ce Wu3nuceaT, Korato
npaBHUTE OCHOBaHWA 3a TOBA HACTbLNAT. 0683u6HKaTa Ha B3eMaHusdATa ce HaudncnsBa 4Ype3 CbOTBETHa KOpPeCnoHAEeHTHa
KOpPeKTMBHa CMeTKa 3a BCEKM BWA B3emMaHe KbM cTatusTa “gpyrm pasxoau” Ha nuueBata cTpaHa Ha oT4yeTa 3a
BceobxBaTHMA foxo4 (B nevanbarta wnu 3arybata 3a roguHaTta).

2.14 JINXBOHOCHUW 3aeMu 1 OpYri NpeaocTaBeHn hMHaHCOBU pecypcu

Bcuukn 3aemmn 1 gpyrn npepoctaBeHV (huHAHCOBM pecypcu ce oTyMdTaT MbpBOHaYanHo no cebecTomHocT (HoMWHanHa
cyma), KOSiTO ce npuema 3a crnpaBefnuBa CTOMHOCT Ha MpeaocTaBeHOTO MO cAerfkaTa, HEeTHO OT npekuTe pasxoau,
CBbpP3aHM C Te3n 3aeMu W npepocTaBeHn pecypcu. Crned MbpBOHAYaNHOTO NPU3HaBaHe, NIMXBOHOCHWTE 3aeMn U Apyru
npefocTaBeHn pecypcu, MNOCnedBallo ca OUeHeHW Mo aMopTu3Mpyema CTOWMHOCT, OnpedenieHa 4pe3 npunaraHe Ha
MeToda Ha edekTMBHaTa nuxsa. AMOpTU3MpyemMaTa CTOMHOCT € U34MCrieHa KaTo ca B3eTW MpeaBui BCUYKM BUAOBE TaKCw,
KOMMWCWOHHN W ApYyr CyMM, acoummpaHu ¢ Tesn 3aemu. [Nevanbute u 3arybuTte ce npusHaBaT B OT4YeTa 3a BCeOOXBaTHWA
poxon (B neyanbata wnu 3arybata 3a roguHata) kaTto (pMHAHCOBM MpWUXOAWM (NMMXBWM) WMNW pas3xoau npes nepuoaa Ha
amopTM3aLus UNn Korato B3EMaHusiTa ce noracaTt, oTnuwaT unu pegyumpar.

JInxsoHoCcHMTE 3aeMu U Opyry MPefocTaBeHn (PUHAHCOBU pecypcu ce KnacuduumpaTt KaTo TeKylluu, OCBEH 3a YacTta OT
THAX, 3@ KOSITO ApYXecTBOTO uMa 6e3ycrnoBHO Npaso Aa cbbepe B3eMaHeTo Cu B CPOK Hag 12 meceua OT Kpas Ha OTYeTHUA
nepuoa.

2.15 MapuyHn cpeacTea 1 NapuyHN eKBUBANEHTU

MapyyHWTEe CpeacTBa M eKBMBANEHTU BKIOYBAT KAaCOBMTE HAanMWYHOCTMW, pasnnaljaTenHute CMeTKM M KpaTKOCPOYHWUTE
[enos3nTtn B 0aHKW, YMATO opurMHaneH martyputeT e go 3 meceua ([punoxerHue Ne 2.23).

3a uenuTte Ha U3roTBAHETO Ha OTYeTa 3a NapUYHUTE NOTOLM:

® NapyyHUTE MOCTBLMNEHNUA OT KNMEHTW W MapuyHUTe NnalaHuWs KbM [OCTaBuMUM ca npeacTtaBeHn GpyTHO, C
BkrtodeH AAC (20%);

® UXBMTE MO MOSNyYEHU WHBECTMLMOHHM KPEAMTU ce BKMYBaT KaTo MnawaHus 3a duHaHcoBa AeWiHOCT, a
NMXBUTE, CBbpP3aHM C 0GOPOTHWU KpeauTu, oBGCnyxBaliM Tekyllata OEeNHOCT, ce BKMoYBaT B onepaTuBHA AENHOCT;
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® nnatenust JAC no MNOKYMNKN Ha ObAroTpavHW akTueBm OT YyXaecTpaHHU [0CTaB4YMUM Ce Nnoco4YBa Ha pen
“nnateHn JaHbuun’, a npu JoctaBka Ha AbAroTpalHW akTMBM OT CTpaHaTa ce fnocoysa Ha pefn

“nnawaHns KbM JOCTaBYMUM” KbM NAapUYHUTE NOTOLM OT onepaTuBHa AEMHOCT, JOKONKOTO TOW ydacTBa U ce Bb3CTaHOBSIBa
3aeHo U1 B OnepaTMBHUTE NOTOLM Ha OPYKECTBOTO 3a CbOTBETHUS nepuogd (mecel).

2.16 TbproBCKkv 1 APy 3aabIHKEHNS

TbproBckute M Opyrute TeKylM 3agbiDkKeHWs ce OoTydTaT Mo CTOMHOCTTa Ha OpurMHanHuTe daktypu (ueHa Ha
npugobvBaHe), KOSATO ce nMpvema 3a crnpaBefnuBaTa CTOMHOCT Ha caenkata u we 6bae usnnateHa B Obaelle cpewly
nony4YeHuTe CTOKM W ycnyrun. B cnyyauTe Ha pascpoyeHV nnawaHus Hag obuyaiHWs KpeauTeH CPOK, MpU KOUTO He e
npeABUAEHO AOMBIHUTENHO MNallaHe Ha NUXBa WNW nuxBaTa 3HaYUTENHO Ce pa3nuuyaBa OT ObuvaliHUA nasapeH nuxsBeH
NPOLEHT, 3aAblkeHMsATa Ce oueHsBaT MbpBOHAYanHO MO TAXHATa CnpaBednuBa CTOMHOCT, a focnegsawo — Mo
amopTuavMpyema CTOWMHOCT, crej rnpucnagaHe Ha WHKopriopupaHata B TAXHaTa HOMWHanHa CTOWHOCT — fUXBa,
onpefeneHa no meToda Ha edekTvBHaTa nNuxsa.

2.17 JINXBOHOCHM 3aeMu 1 Apyrn NpMBReYeHn (OMHAHCOBK pecypcu

Bcuukn 3aemum u gpyrv npuenedeHn (UHAHCOBM pecypcy ce OTyMTaT MbpBOHAYanHO Mo cebecTOMHOCT (HOMMHanHa
Ccyma), KOATO ce mpuema 3a crpaBefivBa CTOMHOCT Ha MOMyYeHOTO MO CAernKaTa, HETHO OT MpekuTe pa3xoau, CBbp3aHn C
Te3n 3aemMn U npvenedeHn pecypcu. Cred MbpBOHAYaNHOTO MPU3HaBaHe, JNIMXBOHOCHWTE 3aeMn U APYru MNpuBMeYeHu
pecypcu, ca mMocrnefBalio OLEHEeHU MO amopTu3vMpyema CTOMHOCT, OnpedernieHa u4pe3 npunaraHe Ha Metoda Ha
edpekTvBHaTa nuvxsa. AmMopTM3Vpyemata CTOWHOCT € Wu34ucrieHa KaTo ca B3eTu MpeaBu BCUMYKM BUOOBE TaKew,
KOMWUCVOHHM 1 ApYrv pasxoAu, BKI. AVUCKOHT MW Npemus, acouumpanu ¢ Tesn 3aemu. [Nevanbute n 3arybute ce npusHasar
B oTyeTa 3a BceobxBaTHus goxod (B neyanbata wnum 3arybata 3a rogvmHata) KaTo (OUHAHCOBW pasxoau (NUXBU) WK
npuxoam nNpes nepuoaa Ha amopTUsaums Uny KoraTo 3agbiPKeHnaTa ce oTnuaT unv pegyumpar.

JInxsoHOCHMTE 3aemMun 1 Apyrn nNpusnedyeHyn (OUHAHCOBM pecypcu ce knacuduumpaTt KaTto Tekyluu, OCBEH 3a YacTTa OT TsX,
3a KOSITO OPYXeCcTBOTO MMa 6e3ycrnoBHO MpaBoO Ada ypeau 3agbiPKeHVWETO CUM B CPOK Hag 12 Meceua OT Kpasi Ha OTYETHUSI
nepwvog.

2.18 KanuTtanusumpaHe Ha pa3xogu no 3aemu

Pasxogute no 3aemu, KOMTO NpPsSKO Ce OTHAacAT KbM npuaobvBaHeTo, CTPOMTENCTBOTO WM MNPOM3BOACTBOTO Ha
OTroBapsilly Ha ycnoeusita /kBanuduuMpaH/ akTuB, Ce KanuTanuauMparT KaTto 4YacT OT CTOMHOCTTA Ha TO3M aKTUB.
OTroBapsily, Ha ycnosusitTa /kBanuduumpaH/ akTB € aKkTuB, KOWTO HEMNpeMEeHHO U3WCKBa MOoHe 12-MeceveH nepuop oT
BpeMe, 3a Aa CTaHe roTOB 3a npeABwxaaHata my ynotpeba wnu npogaxba.

PasmepbT Ha pasxogute no 3aemu, KOMTO MoraT Jda ce Kanutanuaupat B CTOMHOCTTa Ha eAuH OTroBapsu, Ha
ycnoBusita /kBanuduumpad/ aktve, ce onpefens uype3 koeduumeHT /Hopma/ Ha kanutanusauusi. KoeduumeHTbT Ha
KanuTanusauus e cpegHonpeTernieHaTa BenvyMHa Ha pas3XxoauTe Mo 3aeMu, OTHECEHUM KbM 3aemuTe Ha [ApYXecTBOTO,
KOUTO Ca HeroraceHu npes nepuopa, C M3KIYEeHMe Ha 3aemuTe, M3BbPLUEHW creumanHo ¢ uen npuaobveaHe Ha efouH
oTroBapsiLy, Ha ycrosusita /kBanvdpuumpan/ akTus.

KanmanmampaHeTo Ha pasxoaute no 3aeMu Kato 4Yact OoT CTOMHOCTTa Ha enH OoTroBapsu] Ha ycnosudaTa
/KBaJ'II/ICbI/ILl,I/IpaH/ aKTMB 3ano4Ba, Korato ca U3NbfIHEeHU crnegHnTe yCnoBuA: N3BbPLLBAT Ce pa3xoguTe 3a akKTuBa, U3BbpLUBAT
ce pasxoguTe MO 3aemMu U B XOA Ca [AeMHOCTM, KOUTO ca HeobGXxoauMu 3a MOAFOTBSIHE Ha akTMBa 3a MNpeapwxaaHata My
ynotpeba nnun npopaxba.

Pasxo,qme no 3aemMun ce HamandaBaT U C BCAKAKbB WMHBECTULUMOHEH O0XO04 OT BpPeMeHHOTO MHBEeCTUpaHe Ha cpeacrtBaTta
OT Te3n 3aeMu.

2.19 NunanHr
®drHaHCOB NU3UHT
JlusuHeonony4yamen

DUHAHCOBUAT TU3MHT, npu KONTO ce TpchcbepMpa KbM [OpPYXeCTBOTO CblleCcTBeHaTa 4YacT OT BCUYKM pUCKOBE U
CTONaHCKM nonsu, npom3TnyaLum ot cobcTBeHoCTTa BbpPXY aKTuBa nog Ct)I/IHaHCOB JIN3UHI, Ce Kanutanusnpa B otTyeTa 3a
CbI/IHaHCOBOTO CbCTOAHWE Ha NU3NHronony4yatensd KaTto ce npeacraBsd Kato UMOTU, MaLUUHU U oﬁopy,u,BaHe nog NMU3UHr nNo
LeHa Ha He3abaBHa npo,qa>K6a UMM aKko e MOo-HWUCKa - NO ceraliHaTa CTOMHOCT Ha MWHUMAaNHUTE FfIM3MHIOBM NNalaHus.
JInanHroenTe nnawaxus CbAbpXXaT B onpenerneHo CboTHOLWeHne q)VIHaHCOBI/IFI pas3xon (J'II/IXBaTa) 1 npucnagaiwiarta ce 4act oT
JIN3NHIOBOTO 3aAdbJDKEeHne (FJ'IaBHI/ILla), Taka 4e a ce NoCTurHe nocCTtodaHeH NMMXBEH NMPOLEHT 3a OCTaBallata HeusnnarteHa 4act
OT rnaBHMLUaTa Nno fMU3NHIOBOTO 3adblikeHue. JlnxseHute pasxogn ce BKn4YBaT B OTHETA 3a BCeobXxBaTHUSI A0XO[, (B

nevan6ata unu 3arybata 3a roguHaTta) kato oMHaHCOBM pasxoam (Nnxea) Ha 6a3a e(PeKTUBEH NUXBEH MPOLIEHT.
Mpuoobutute nop UMHAHCOB NU3WMHI aKTMBKM Ce amopTuavMpaT Ha 6asa nonesHus XMBOT Ha akTea W B paMKuTe Ha
TIN3NHTOBUS CPOK.
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JlusuHzo0amen

DUHAHCOBUAT NWU3NHT, MPU KOMTO Ce TpaHcdepupa MW3BbH APYKECTBOTO CblLUECTBEHATa YacT OT BCUYKM PUCKOBE W
CTOMaHCKM M3rodu, MpomsTuyaly OT COBCTBEHOCTTa BbpXy akTvBa nof (OMHAHCOB NWU3WHI, Ce M3NUCBAa OT CbCTaBa Ha
CTOKUTE Ha Nu3nHrogaTens u ce npeacTaBs B OT4eTa 3a (PUHAHCOBOTO CLCTOSHWME KAaTO B3eMaHe CbC CTOMHOCT, paBHa Ha
HeTHaTa MHBECTWLUMSI OT NU3uHra. HeTHaTa MHBECTMUMS B NU3MHIOBUS AOTOBOP MpeAcTaBnsiBa pasnukata mexgy cbopa or
MUHUMAnHUTE FM3MHIOBM NMalaHus no [JoroBopa 3a (PMHAHCOB NW3MHI W HEerapaHTupaHata ocTaTb4Ha CTOMHOCT,
HauucneHa 3a nusuMHrogatens, U HesapaboTenusi duHaHcoB poxod. Pasnukata mexgy 6anaHcoBaTa CTOMHOCT Ha
oTAafeHust nod MHAHCOB NU3WHT akTMB M He3dabaBHaTa (CnpaBeanvBaTa My NpoaaxHa) CTOMHOCT ce Mpu3HaBa B oTyeTa
3a BceobxBaTHus goxof (B nevanbaTta unu 3arybata 3a roguHaTta) B Ha4anoTo Ha NU3MHIOBWS [OroBop (Mpuw nNpegaBaHeTo
Ha aKkTuBa) kaTo Aoxo4 OT npodaxba.

MpusHaBaHeTO Ha 3apaboTeHusi (hMHAHCOB NMPUXOA KaTo TeKyll, NIMXBEH NMPUXOA Ce OCHOBaBa Ha npwunaraHeTo Ha MeTtoda
Ha edpekTnBHaTA NMXBA.

OI'IepaTI/IBeH JIN3UHT

ﬂusuuaono.nyqamen

JIN3nHr, Npy KOWTO HaemodaTeNsAT NPoAbIkaBa Aa NpUTeXaBa CbLUECTBEHATa YacT OT BCUYKM PUCKOBE M CTOMAHCKM U3roau oT
cobCTBEHOCTTa BbpXYy A24€HUst akTUB ce Krnacuduumpa kaTo onepaTvBeH NuaumHr. [Mopagu ToBa akTWBBLT He Ce BKIoYBa B
oT4yeTa 3a PMHAHCOBOTO CbCTOSIHUE Ha NIU3MHIOMNoNyYaTens.

lMnawaHnaTa BbB Bpb3ka C OnepaTMBHUSA FM3WHI Ce NpU3HaBaT KaTo pas3xoauM B OTyeTa 3a BCeobOXxBaTHUSI [0X0[, (B
nevan6ata vnu 3ary6aTa 3a FO,ClIAHaTa) Ha 6a3a nuHeeH MmeTon 3a nepuoga Ha nunsuHra.

JluzuHzodamen

HaemopgaTtenaT npogb/kaBa [fa npuTexaBa CblUeCTBEHa YacT OT BCUYKM PUCKOBE W CTOMA@HCKM W3roguM OT
cobcTBeHoCTTa BbpXy AafeHUA akTuB. [Mopagn TOBa TO3WM aKkTMB MPOAbIKaBa da € BKMOYEeH B CbCTaBa Ha Herosute
,Cl'bJ'IFOTpaVIHVI MaTepuanHu akTMBuM Kato aMmopTusalmndaTa My 3a nepuoga ce BKIOYBa B TEKYLLUUTE pa3xoau Ha nNuanHrogatena.
an/IXO,EI,'bT OT HaemMun OT onepaTuBeH JNU3UHI Ce Npu3HaBa Ha 6aszata Ha NMHeNHUs MeTod B npoabJDKeHne Ha Cpoka Ha
CbOTBETHUA JIU3UHT. nprOHaLlaJ'IHO HanpaBeHUTE MNpeku pas3xoan BbB Bpb3Ka C O0OroBapAHETO U ypexaaHeTo Ha
onepaTtuBHUA INU3UHT, Ce pobaBsAT KbM OanaHcoBaTa CTOMHOCT Ha OTAAfeHUTe aKkTUBKM U ce npu3HaBaT Ha 6asata Ha
NNHEeNHUs MeTof B npoabJKeHMe Ha CpokKa Ha NU3nHra.

2.20 MNeHC1oHHN 1 Apyrv 3a0bIMKEHUsI KbM NepcoHara no coumanHoTo 1 TPYAO0BO 3aKOHOAATENCTBO

pr,ClOBI/ITe N OCUTYPUTENHU OTHOLUEHUA C pa6OTHVIL|VITe n cnyxmtenute B OPYXeCTBOTO Ce€ OCHOBaBaT Ha paanopen6MTe
Ha Kopgekca Ha TpyAa U Ha paanope,q6MTe Ha AencTBaloTo OCUTYypUTENHO 3aKOHOOATENCTBO B Ebnrapm.

KpaTkocpouHu foxoam

KpaTkocpoyHuTe goxoau 3a HaeTusi nepcoHan nof ¢opMata Ha Bb3HarpaxgeHusi, GOHyCU U coumanHu gonnallaHus u
npuaobueku (M3UCKyeMU 3a ypexaaHe B pamkutTe Ha 12 Meceua crieq kpasi Ha Mepuoga, B KOWTO MNepcoHanbT e
MonoXun Tpya 3a TAX WNW € U3MbIHWUA HeobGXoauMMWTe YCNOBWSl) Ce Npu3HaBaT KaTo pa3xon B OTYeTa 3a BceobXBaTHUS
aoxond (B mevanbarta wnu 3arybarta 3a roguHata), ocBeH ako gageH MC®O He usuckBa Tasun cyma ga ce kanutanuavpa B
cebecToiHOCTTa Ha onpeaeneH akTuB, 3a Nepuoaa, B KOUTO € NONOXEH TPYABLT 3a TAX W/WNK ca U3MbIIHEHWN U3UCKBaHKSATa 3a
TAXHOTO MofyyaBaHe, W KaTo TEKyllOo 3afabikeHue (cref npucnajaHe Ha BCWUYKM NMaTeHW Beye CyMu W nonaram ce
YOPBXKM) B pasmep Ha HEQUCKOHTMpaHaTa UM cyma.

Kbm patata Ha BcekM (PUHAHCOB OTYET [PYXKECTBOTO MpaBM OLEHKa Ha CcymMata Ha oOvakBaHWTe pasxogu Mo
HaTpynBaLLMTE Ce KOMMEHCUPYEMM OTMYCKU, KOSITO ce o4akBa Aa Gbae mannateHa kaTo pe3ynTaT OT Heu3non3BaHoTO NpaBo
Ha HaTpynaH oTnyck. B oueHkaTa ce BkntoyBaT NpubnuavTenHaTta npeueHka 3a CymuTe 3a camuTe Bb3HarpaxaeHus u
Ha BHOCKUTE MO 3adb/MKATESNIHOTO OGLLECTBEHO W 34paBHO OCUrypsiBaHe, KOUTO paboToaaTensaT ObIDKU BbPXY Te3U CyMu.

D,'bJ'II'OCpOHHI/I aoxogu npu neHCMoHupaHe

lMnaHoee ¢ OecbuHUpaHu 8HOCKU

OCHOBHO 3agbilKeHWe Ha ApYXecTBOTO KaTto paboTopaaten B Bbnrapus e Aa usBbpluBa 3agbIKUTENHO OCUrypsiBaHe Ha
HaeTusi cu nepcoHan 3a coHa “lMeHcun”, JOMbMHUTENHO 3aAbMMKUTENHO NEHCUOHHO ocurypsisaHe (O3MM0), doHa “O6uwo
3abonsiBaHe u ManumHcTBo” (O3M), boHa “Bespabotuua”, doHa “Tpygosa 3nononyka v npodgecuoHanHa 6onect” (T3MB),
doHa ‘“TapaHTupaHe B3eMaHusi Ha paboTHuumte u cnyxutenute” (FBPC) u 3gpaBHO ocurypsisaHe. Pasmepute Ha
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OCUrypuUTENHWTE BHOCKM Ce YTBbpXOABaT BCAKa roguHa cbc 3akoHa 3a Giopketa Ha [JOO u 3akoHa 3a GiopkeTa Ha
H3OK 3a cboTBeTHaTa roguMHa. BHockuTe ce pasnpegensT mexay paboTtogaTens U OCUIypeHOTO Nuue B CbOTBETCTBUE C
npasunata ot Kogekca 3a couuanHo ocurypsisaHe (KCO) .

Tean oCUrypuTENHW MEHCUOHHW MNaHoBe, NpunaraHu OT OPYXECTBOTO B kayecTBOTO My Ha paboTogaTten, ca nnaHoBe C
neduHvpann BHocku. Mpu Tax paboTofaTensT nnawia MeceyHo OnpefeneHn BHOCKM B AbpxkaBHute ¢oHg “lMeHcuu”,
doHg “O3M”, doHg “Bespabotuua”, doHa “T3MMB”, kakTo M B yHMBEpcanHu v npodgecuoHanHn NeHCMoHHN oHAOoBE - Ha
6a3a cuKCcUpaHW MO 3aKOH MPOLEHTU U HAMA MpPaBHO WMW KOHCTPYKTMBHO 3aAbiikeHWe Aa gonnawa BbB hoHaoBeTe
GbeLn BHOCKM B criyyauTe, Korato Te HSMaT JOCTaTbYyHO CPEACTBA Aa U3NNaTaT Ha CbOTBETHUTE nuua 3apaboTeHuTe oT
TSX CyMU 3@ Nepuofa Ha TPyAOBUSt UM CTaxK. AHaMIOMMUYHU ca U 3a4bIMKEHUSITA NO OTHOLLEHWE Ha 30paBHOTO OCUrypsiBaHe.

KbM ApyecTBOTO HsiMa cb3dafeH U PyHKUMOHUPALL, YacTeH 4o6poBoNeH ocuryputeneH oHa.

ObnxumnTe OT APYKECTBOTO BHOCKM MO NnaHoBeTe C AedUHMPaHW BHOCKM 3a COLMArHOTO W 34paBHO OcurypsisaHe
Ce npu3HaBaT KaTo TeKyll pasxod B oOT4yeTa 3a BceobxBaTHWs goxod (B nevanbarta unu 3arybaTa), ocBeH ako dadeH
MC®O He n3uckBa Ta3u cyma da ce KanuTanuavpa B cebecTOMHOCTTa Ha onpederneH akTuB, U KaTo TeKyLo 3adbilKeHne B
HeJWCKOHTVPaH pasmep, 3aefHO W B Nnepvofa Ha noraraHe Ha TpyAa M Ha HayuMCrNeHUeTO Ha CbOTBETHWUTE [OXOAM Ha
HaeTuTe nuua, C KOUTO AOXOOM BHOCKUTE Ca CBbP3aHW.

lMnaHoee ¢ decbuHupaHu doxodu

CbrnacHo Kogekca Ha Tpyda OpYyKecTBOTO B KayecTBOTO My Ha paGoTodaTen B Bbirapusi € 3agbiikeHO Ja u3nnawa Ha
rnepcoHana npu HacTbMBaHe Ha MNEHCMOHHa Bb3pacT obeslleTeHne, KOeTO B 3aBUMCMMOCT OT TPYOOBUS CTax B
npeanpusiTUETO MOXe Aa Bapvpa mMexay 2 u 6 GpyTHM paboTHM 3annaTi KbM gaTtata Ha npekpaTsiBaHe Ha TpyooBOTO
npaBooTHoLEeHWe. o cBOWUTE XapakTEPUCTUKW TE3W CXemu NpefAcTaBnsiBaT HehOHAMPaHW NaHoBe ¢ AeVHMPaHK 4OX0aW.

MN3uncneHneto Ha pasmepa Ha Te3u 3a4bIDKEHWS Hanara y4acTMeTo Ha KBanuduvuMpaHu akTioepu, 3a Aa Moxe ga ce
onpedenu TAxHaTa cerawHa CTOMHOCT KbM Aartata Ha (PMHaHCOBMS OTYeT, MO KOATO Te Ce MpeacTaBAaT B OTyeTa 3a
(PMHAHCOBOTO CBCTOSIHME, a PECNeKTUBHO W3MEHEHVWETO B CTOWHOCTTa MM, Ce npefactaBd B OT4eTa 3a BCceobXBaTHWA
[0X04 KaTo: @) pasxoAuTe 3a TeKyl, U MUHanm CTax, pasxoauTe 3a Nuxea M edeKTUTe OT CbKpalleHusTa U ypexaaHusTa
ce npu3HaBaT BefdHara, B Mepuoda, B KOWTO Bb3HUKHAT, W MpeacTaBaAT B Tekywarta nevanba wnu 3aryba, no cratus
.pasxoan 3a nepcoHan”, a ©6) edekTuTe OT nocrnegBaliMTe OUEHKM Ha 3adbJDKEHUsiTA, KOUTO MO  CbLUECTBO
npeacTaBnABaT akTepckn nevanbu un 3arybuw, ce npusHaBaT BegHara, B MEpUOAA, B KOMTO Bb3HWKHAT, U Ce MpeacTaBaT
KbM [OpYyrMTe KOMMOHEHTW Ha BCeobxBaTHMS [OXOA, NO CcTatud ,nocrnefdBaliyM OLEHKM Ha MEHCUMOHHM nfaHoBe C
AedvHpann goxoan”. AkTioepckuTe nedvandu u 3arybu mpousTuyaT OT NMPOMEHW B aKTIOEepPCKUTE MPeAnoNnoXeHUs 1 onura.
Kbm pgatata Ha BCeku roguviieH (OUMHAHCOB OTHET APYXKECTBOTO Ha3HayaBa CepTUdMUMPaHV akTioepu, KOWTO uspasaT
AoKnag C TeXHUTE W3YMCMEHUS OTHOCHO [ObIITOCPOYHUTE My 3adbiDKeHVMA KbM MNepcoHana 3a obeslieTeHus npu
neHcnoHvpaHe. 3a uUenta Te npunaraT KPeAUTHWA MeToA Ha nporHosHute eauHuumn. CerawHata CTOMHOCT  Ha
33a4b/DKEHVETO MO AeduHMpaHUTe OOXOAM Ce M3YMCnsSBa 4pe3 AMCKOHTMPaHe Ha ObaelumTe mapuyHu NoTOuM, KOUTO ce
o4yakBa fAa Obaar wM3NnaTeHM B paMKUTE Ha maTtypuTeTa Ha ToBa 3adb/DKEHME W MPWU W3MOM3BaHETO Ha JUXBEHWUTE
paBHULLA Ha ObpXaBHW ObMATOCPOYHU obnuraummn ¢ nogobeH Cpok, koTupauu B Bbnrapus, kbaeTo yHKUMOHMpa U camoTo
OPYXecTBoO.

[oxoaun npu HanyckaHe

CbrnacHo MecTHUTe pa3snopeAbu Ha Tpy#OBOTO W OCWUIYPUTENHO 3akoHOAATencTBo B Bbnrapus, OpyXecTBOTO kaTo
paGoToaatenaT uma 3agbibkeHue Aa U3nnatu Npu npekpatsiBaHe Ha TPYOOBWSt JOTOBOP Npeay NeHCUOHUpaHe onpeaerneHu
BUAOBe 06e3lleTeHus.

[OpyxecTBOTO Npu3HaBa 3adbiKeHWsl KbM NepcoHara no AOXO4M NPU HamyckaHe Npeaun HacTbhBaHe Ha NeHCWOHHa Bb3pacT,
KoraTo e AeMOHCTpupaH O6GBbp3Ball aHraxumeHT, Ha 6asa nyBrMyYHO aHOHCWMpaH NnaH, BKM.3a NPECTPyKTypupaHe, Aa ce
npekpaTy TPYAOBMAT [OrOBOP CbC CbOTBETHWTE Nuua 6e3 Ja vMa Bb3MOXHOCT @ Ce OTMEHW, WIu npu ¢hopMarHoTo
u3gaBaHe Ha [JOKYMEHTWTE 3a [0GpOBONHO HamyckaHe. [loxoau Mpu HamnyckaHe, nnatumu noseve oT 12 Meceua, ce
[AUCKOHTMpAT U NpeAcTaBsAT B OTYeTa 3a (PUHAHCOBOTO CLCTOSIHWE MO TsXHATa cerallHa CTOMHOCT.

2.21 AKUMOHEpeH Kanutarn u pesepsu

[pyXecTBOTO € aKUMOHEPHO U e 3adbiKeHO Aa perncTpupa B TbproBCKUs perucTbp onpefeneH pasmep Ha akyuoHepeH
Kanumaisi, KONTo Aa CNyXu kaTto obesneveHve Ha B3EMaHUSTa Ha KPeauTopuTe Ha OPYXECTBOTO. AKLMOHepUTe OTroBapsaT
3a 3agblKeHUsiTa Ha OPYXECTBOTO [0 pasMepa Ha CBOETO akUMOHEPHO ydyacTue B kanuTana 1 MoraT ga npeteHgupar
BpbllaHe Ha TOBa y4yacTue camMO B MPOM3BOACTBO MO FMKBUOALUMS WM  HECBCTOATENHOCT. [pyXecTBOTO oTyuTa
OCHOBHUSI CW KanmuTan Mo HOMUHarHa CTOWHOCT Ha PErNCTPUPaHNUTE B Cbaa akumu.

CbrnacHo W3WCKBaHUATA Ha THProBCKUS 3aKOH W ycCTaBa, APYKECTBOTO € ANbXHO Aa dopmupa M pesepB “ghoHO
Pe3epeeH”, KaTo M3TOMHMLUM Ha hoHAa mMoraT fa 6baar:

® Haii-manko eHa geceta oT nevanbara, KOSiTo ce oTAens AoKaTo CpeAcTBaTa BbB (hoHAa AOCTUrHaT efHa JeceTa 4yacT oT
aKUMOHEpHUS KanuTan unv no-ronsaMa 4acT, onpegeneHa no pewexne Ha O6LOTo cbOpaHue Ha akLUMOHepUTE;

® cpefcTBaTa, NONy4YeHU Haf HOMUHaNHaTa CTOMHOCT Ha akuMWTe Npy U34aBaHETO UM (MPEeMUEH pesepB);
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® [pyrn M3TOYHWULM, NPeABUAEHMN Mo pelleHne Ha OBLwoTo cbbpaHye.

Cpegcteata oT choHga moraT da ce wu3non3eaT camMO 3a MOKpUMBaHe Ha rogvwHata 3aryba v Ha 3arybu ot
npeaxogHn roguHu. Korato cpefcTBata BbB hOHAA AOCTUrHaT —onpefderieHns B ycTaBa MUHUMarneH pasmep,
cpeacTtBata Hag Tasu cyma moraT ga Obaat uM3nons3BaHv 3a yBenuvaBaHe Ha akUMOHEPHWS kanutarn.

‘ma Group

O6pamHo u3KyneHume cob6cmeeHuU akyuu ca NpefcTaBeHy B oT4yeTa 3a (PMHAHCOBO CbCTOsIHME MO cebecToMHOCT (LeHa
Ha npugobvBaHe) KaTo C TsXxHATa CTOMHOCT € HamaneH COOCTBEHWAT kanuTan Ha ApyxecTBoTo. [leyanbute wnu
3arybute oOT npogaxbata Ha obpaTHO M3KyMeHUM COOCTBEHWM akuMM ca 3a CMeTKka Ha W Ce NpeacTaBaT OUPEKTHO B
cobCTBEHMSI kanuTan Ha APYKEeCTBOTO KbM KOMMOHeHTa “Pesepsiu”.

lMpemutiHusim pe3epe e hopMmupaH OT MOMOXMTENHATa pasnuka Mexgy eMMCUOHHaTa LueHa M HOMUHanHaTa CTOMHOCT Ha
eMUTVpaHUTE akuum Npu BAMBAHETO Ha AbLUEPHO APYXKECTBO.

2.22 ®HaHCOBW UHCTPYMEHTH

drHaHCOBW aKTUBU

OpyxecTBOTO Knacuduumpa cBouTe MHAHCOBU akTUBU B CIIEQHUTE KaTeropuu: “3aemu (Kpeautu) u BaemaHns” u “domHaHcoBM
aKTUBK Ha pasrnonoxeHue n 3a npogaxba”. Knacudvkaumsta e B 3aBUCMMOCT OT CBLUHOCTTa W LennuTe 1 npegHasHavyeHneTo
Ha UHAHCOBUTE aKkTMBM KbM JaTata Ha TAXHOTO npuaobmBaHe. PbKoOBOACTBOTO onpegens knacudukauusata Ha
(UHAHCOBUTE aKTMBM Ha [OPYKECTBOTO KbM JaTaTa Ha MbpBOHAYanHOTO MM MpuW3HaBaHe B oTvyeTa 3a (PUHAHCOBOTO
CbCTOSHUE.

O6uyaiHO ApyXeCTBOTO Mpu3HaBa B OT4eTa 3a (PUHAHCOBOTO CbCTOsIHME (PMHAHCOBWUTE aKTUBWM Ha “AaTata Ha TbpryBaHe”
- [araTa, Ha KOATO TO € MOEeNi0 aHraXUMEHT Aa 3aKynu CbOTBETHWUTE (PMHaAHCOBWM akTuBWU. Beuykm omHaHCOBM akTmBM ce
OLeHsIBaT MO TsIXHATa CripaBeiMBa CTOMHOCT MNAKC NPeKUTe pa3xoam no TpaH3akumsTa.

®UHaAHCOBWTE aKTMBU Ce OTMMCBAT OT OTYeTa 3a (PMHAHCOBOTO ChbCTOSIHWE HA [APY)XECTBOTO, korato npasaTa 3a nonyvaBaHe
Ha Napu4HU CPEACTBa OT Te3W aKTUBM Ca WU3TEKNW, UMK Ca NPEXBBPIIEHN U APYXECTBOTO € NPEXBbPMMO ChllecTBeHaTa YacT
OT pWCKOBETE W Non3uTe OT cOGCTBEHOCTTa BbPXy akTMBa Ha APYro OpYXeCTBO (nvue). AKo ApYyXecTBOTO Mpodbibkasa Jda
ObPXM CbllecTBeHaTa 4acT OT PUCKOBETE W MON3WTE, acouuMpaHu CbC COBCTBEHOCTTA Ha AafeH TpaHcdepupaH
(pUHaHCOB aKkTWB, TO NpoAbilkaBa Ja MPU3HaBa akTvBa B OTYeTa 3a (PMHAHCOBOTO CU CbCTOSIHWE, HO MPU3HAaBa CbLUO U
o6e3neyeHo 3abIKeHVe (3aeM) 3a NonyyeHuTe CpeacTBaa.

Kpedumu u 83emaHusi

KpeonTtn n B3emaHusa ca HeepvBaTUBHU (PMHAHCOBW aKTUBK C (PUKCUPaHU UK YCTaHOBMMM NNaLlaHWs, KOMTO He ce KoTupar
Ha aKTMBeH nasap. Te ce oueHsBaT B OT4eTa 3a (PMHAHCOBOTO CbLCTOSHWE MO TAXHATa amMopTu3Mpyema CTOWHOCT npu
M3MNon3BaHeTo Ha MeToAda Ha edekTUBHaTa NnxBa, HamareHa C HarnpaBeHa obe3leHka. Te3n akTuBK ce BKMYBaT B rpynara
Ha TeKylwuTe aKkTuBW, KOraTo MaTypuTeTbT UM € B paMkute Ha 12 meceua unu B o6GWYaeH onepaTMBEH LUKbIT Ha
OPYXeCTBOTO, @ OCTaHanuTe — KaTo HeTeKyLLW.

Tasn rpyna vHaHCOBM aKTUBW BKIIOYBA: MPEAOCTaABEHN 3aeMu, TbProBCKW B3EeMaHWs, APYrn B3EMaHWUA OT KOHTpareHTn u
TPeTn nuua, U NapudHUTe CpeacTBa M MapuYHW eKBMBANEeHTW OT oTyeTa 3a PMHAHCOBOTO CbCTOSIHWE. JINXBEHUAT Aoxon
no “kpeguTuTe U B3eMaHusiTa” ce NpusHaBa Ha 6a3a edeKTnBHa Nuxsa, OCBEH NMPU KPaTKOCPOYHUTE B3eMaHus nop 3 mecela,
KbAETO MPU3HaBaHETO Ha TakaBa /IMXBa € HEeOCHOBATENHO KaTo HECBLUECTBEHO W B paMKUTe Ha obuyamHWTe KpeauTHU
ycnosusi. Tol ce npeacrtaBs B oTyeTa 3a BceobxsaTHust Aoxod (B neyanbata unu 3arybata 3a rogvHaTta), KbM cTaTusita
~pnHaHcoBM npuxogn”.

Ha patata Ha Bceku OT4eT 3a (PUHAHCOBOTO CbLCTOSIHME [APYKECTBOTO OLeHsBa Jdanu ca HacTbnunu cbbutus un
obcToATencTea, KOMTO MOKa3BaT HanuMuMeTo Ha ODeKTVBHM [okasaTencTBa, Hanarawy obesueHka Ha kpeguTute U
B3eMaHusTa.

@uHaHco8U akmueu Ha pa3rorioxeHue U 3a rnpodaxba

PuHaAHCOBUTE aKTVBM Ha pPa3nonioXeHue n 3a npopaxba ca HeaepuBaTUBHU aKTMBMW, KOUTO ca NpMaobuTn ¢ Takasa Len unu
He ca knacudwvumpanu B gpyra rpyna. ObudyaliHo Te MpeAcTaBnsBaT akuvu unu OsnoBe B ApYrv ApyXecTBa, npuaoduTtu c
MHBECTULUMOHHA Lien (MHBECTUUMM Ha pasnorioXeHue U 3a npogjaxba) v ce BKIYBAT KbM HETEKyLUMTE akTWBMW, OCBEH ako
HaMepeHMeTO Ha OPYXeCTBOTO € Ja M MpoAaBa B paMKuTe Ha criedBawyuTte 12 meceua u akTVBHO TbpCK KyryBay.
PuHaAHCOBUTE aKTUBM Ha pasnorioxeHue u 3a npofjaxba ce oueHsBaT MbpPBOHAYarHO Mo LeHa Ha npugobuBaHe, KOATO e
crnpaBeanvBaTa CTOMHOCT Ha Bb3HAarpaXaeHWeTo, KOeTo € NnaTeHo, BKMHYUTENHO pasxoauTe no npuaobuBaHe, BKIKOYEHW B
MHBECTULMATA.

MocnepBawarta oueHka Ha UHAHCOBUTE aKTVMBU Ha pasnonoxeHue W 3a npogaxba e Mo crnpaBeanMBa CTOMHOCT,
OCBEH 3a akuun/ganoBe Ha 3aTBOPEHW, HETBbPryBaHu Ha GOpcoB nasap ApyXecTsa.

EdekTnTe OT npeoueHkaTa [0 chnpaBefnuBata CTOMHOCT, neyanbu wnu 3arybu, Ha AObpXKaHuTe WHBECTULMM Ha
pasnonoxeHve n 3a npodaxba ce oTyMTaT B OTYeTa 3a BceobxBaTHUA Aoxod (KbM APYrM KOMMOHEHTW Ha BceobxBaTHUS
[oxof) no cratusi “HeTHa NpoMsiHa B crpaBeffiMBaTa CTOMHOCT Ha (PMHAHCOBM aKTMBU Ha PasforioXeHue U 3a npopaxba”
1 ce HaTpynBaT KbM CaMOCTOSITENEH KOMMOHEHT Ha cobCTBEHNS kanuTan - "pe3epB No MHAHCOBW aKkTUBW Ha Pa3nornoXeHue

12



O Sirma Group

1 3a npogaxba”.

Mpu ycTaHoBsiBaHEe Ha nocrnegpalia TpaiHa obesueHka wnu npu npopaxba Ha WMHBECTUMUMS Ha pa3nonoXeHne W 3a
npogaxba, cymata Ha obe3ueHkaTa M BCWYKM HaTpynaHu npeau ToBa 3arybu (HETHO) KbM pe3epBa, Ce Mpu3HaBaT B
oTyeTa 3a BceobxBaTHWsi Aoxon (B nevanbata wnu 3arybata 3a roguHaTta) kato “coMHaHCcOBU pasxoau”. AHamnornyHo,
npu Bcsika npojaxba Ha WMHBECTUUMWUTE OT TO3W TWM HaTpynaHuTe HepeanuavpaHu nedyanbu B pesepBa ce Mpu3HaBaT B
oTYyeTa 3a BceobxBaTHMSA AoxopA (B nevanbata unu 3arybarta 3a roguHata) B cratusita “coMHaHcoBM npuxoam”.

EdekTute o1 peunknmpaHeTo Ha HaTpynaHute edekTn OT MPOMsiHa B CrpaBednvBaTa CTOMHOCT Ha AbpXaHWUTe WMHBECTMLUM
Ha pasnonoxeHue u 3a npopjaxba ce NpeacTaBAT KbM Apyrute KOMMOHEHTU Ha BceobxBaTHWst goxon (Mo cTaTtust “HeTHa
npoMsiHa B cnpaBeasivBaTa CTOMHOCT Ha (PMHAHCOBM aKTUBW Ha pasnonoxeHve v 3a npogaxba”), HETHO OT Tesn Ha HoBUTE
npeoLeHkKM 3a nepuoaa.

[vBugeHTM no akumm u AAnoBe, KnacuduuMpaHu KaTo (PUHAHCOBWM aKTMBM Ha pasnofioxeHune U 3a npopaxba, ce
npusHaeaT M OoT4MTaT B OTYETa 3a BceobOXxBaTHWsS fdoxon (B nevanbata wnu 3arybaTta 3a roguHata), Korato ce YCTaHOBM,
Ye ApYXeCTBOTO e Npuaobumno npaBoTo BbPXY TE3N AVBUAEHTU.

MpuTexaBaHWTe UHBECTVLMM Ha pas3nonioxeHue 1 3a npofaxba ce npernexaaT KbM BCska AaTa Ha oTyeTa 3a PMHAHCOBOTO
CbCTOAHME Oann ca HacTbnun cboUTUA 1 OGCTOHTeﬂCTBa, KOWUTO MoKa3BaT HanMuMeTo Ha O0BEeKTUBHU AoKasaTencTtea, 4e 3a
oTAeneH oMHaAHCOB aKkTVB WUNN rpyna akTueBm uma obesueHka. Te ce obesueHsaBaT, ako banaHcoBaTa CTOMHOCT € Mo-BMCOKa
OT OvYaKBaHaTa UM Bb3CcTaHoBMMa cyma. Cymarta Ha npusHaTaTa 3aryba oT obesleHka e paBHa Ha pasnukarta mexay LeHaTa
Ha npugobvBaHe, HamaneHa C nnawaHusiTa U Bb3CTaHOBMMATa MM Cyma, KOSITO Ce MprvemMa 3a paBHa Ha cerallHara
CTOMHOCT Ha OYaKBaHUTE MPOrHo3vMpyemMu 6baewy napuyHU MNOTOUM, OUCKOHTMPaHW MO  Tekyl, nas3apeH nuXBeH
NpOoUEeHT unun 4Yypes3 HopMmaTta Ha AOXOAHOCT 3a CXO4HU cblechoam aKTUBU.

drHaHCOBM NacuBm K WHCTPYMEHTU Ha coGCTBEeH kanuTan

,D,py)KeCTBOTO Knacuduumpa LbArosu WHCTPYMEHTU W WHCTPYMEHTU Ha cobCcTBeH kanuTan unu KaTo rHaHCOBM
3a0bJDKEHUST UMW KaTO COOCTBEH kanuTan B 3aBMCUMOCT OT CbLUHOCTTA U ycnosudaTa B [JOMoBOp CbC CbOTBETHUA
KOHTpareHT OTHOCHO Te3U UHCTPYMEHTH.

®@uHaHcosu nacusu

®drHaHCOBMTE MacvBM BKITHOYBAT 3aemu (KpeawuTtu), 3agbiHKeHWst KbM [OCTaBYMLM W APYrM KOHTpareHTu. [TbpBoHavanHo
Te ce Mpu3HaBaT B OT4YeTa 3a (PUHAHCOBOTO CbCTOSHWE MO CMpaBeAsMBa CTOWHOCT, HETHO OT MpeKUTe pasxogu no
TpaH3aKuusaTa, a nocrneasallo — No amopTM3MpyeMa CTOMHOCT Mo MeToAa Ha edekTUBHaTa NvxBea.

2.23 [aHbum BbpXY Neyanbara

Tekywume OaHblyu BbBPXYy nevanbata Ha [OPYKECTBOTO Ca OnpedeneHn B CbOTBETCTBME C W3UCKBaHWATA Ha
6bNrapckoTo AaHbYHO 3aKOHOAATENCTBO — 3akoHa 3a KopnopaTMBHOTO MOAOXOoAHO obnaraHe. HomuHanHata AaHbuHa
ctaBka B bbnrapus 3a 2016 r. e 10 % (2015 r.: 10%).

OmcpoyeHume daHbyu BbPXY nNeyanbaTa ce onpenensar ype3 npuraraHe Ha ©OanaHcoBUMSA MeTon 3a onpeensiHe Ha
3aQbIMKEHNETO OTHOCHO BCUYKM BPEMEHHW pasnukM Ha [OPY)XEeCTBOTO KbM fgaTata Ha (PUHAHCOBUS OTYeT, KOUTO
cblUecTByBaT Mexay GanaHcoBUTE CTOWHOCTU U AaHbYHUTE OCHOBW Ha OTAEMHUTE aKTUBU U NMacuBu.

OTcpoYeHnUTe AaHbYyHM MacuMBM Ce Mpu3HaBaT 3a BCUYKM obraraeMu BPEMEHHW pPasnuku, C W3KIIOYEHWE Ha Tesw,
ropoausin ce OT MpWU3HABaHETO Ha aKkTWMB WIM MacuB, KOWTO KbM fJaTaTa Ha CTOMaHckaTta ornepauusi He € MOBIMSN BbPXY
cyeToBOAHaTa U AaHbyHaTa nevanba/(3aryba).

OTcpoyeHnTe [aHbYHU aKTMBM Ce Mpu3HaBaT 3a BCUMYKM HaMansiemMy BpeMEHHW pasfiMku W 3a HeusnonsBaHuTe
[aHbyHU 3aryGy [0 CTeneHTa, [0 KOATO € BEeposiTHO Te [a ce MposiBAT obpaTHo M Aa Obhe reHepupaHa B Obaelue
fJoctatbyHa obnaraema nevan6a unu ga ce nNposiBAT obnaraemy BpEMEHHU pasnuku, OT KOUTO da MoraT fa ce npucnagHat
TE3N HaMansieMn pasnuiku, C U3KMIOYEeHUe Ha pasnukMTe, NopoaWNnM Ce OT MPU3HaBaHETO Ha akTWB UMM NacuB, KOWTO KbM
fartata Ha CTomaHckata onepauus He e MOBMUAN BbPXy CHETOBOAHATA M AaHbyHaTa nevanba/(saryba).

BanaHcoBaTa CTOMHOCT Ha BCWYKM OTCPOYEHW [aHbYHM aKkTVBW Ce npernexaa Ha Bcska gata Ha GanmaHca u ce
pegyuvpaT OO CTeneHTa, A0 KOATO € BEeposiTHO Te [a Ce MposiBAT obpaTHO U [a Ce reHepupa AocTaTb4yHO obGnaraema
neyanba unu nposiBsBaliM ce Npe3 CblMs nepuog obrnaraemMy BpeMEHHU pasnukv, C KOUTO Te Aa morat ga obaar
npucnagHaT UM KOMMNeHCHpaHu.

OTCpO‘-leHMTe OaHbuKn, CBbp3aHU C 06eKkTn, KOUTO ca OTYEeTEeHU KaTo Apyrn KOMMOHEHTU Ha BceoOXBaTHUSI Joxod unu
Kanutanosa no3vuua B OT4HET 3a CbVIHaHCOBOTO CbCTOAHME, CbLUO Ce OoT4yUTaT AUPEKTHO KbM CbOTBETHUA KOMMOHEHT Ha
BceobxBaTHUA foxod unu 6anaHcoBaTa kanuTanosa no3uums.

OTCcpoyeHnNTe OaHbYHU aKTMBM M MacuBM Ce OleHsiBaT Ha 6asa OaHbYyHWTE CTaBKUM UM OCHOBW, KOWUTO Ce O4akBa na ce
npunaraT 3a nepuofa v TUna ornepauuu, Npe3 KOMTO aKTUBUTE CE OYakBa Aa Ce peanusupart, a nacueute - Ja ce ypeasT
(noraceT), Ha 6a3a JaHbYHWTE 3aKOHM, KOUTO Ca B CUMa UMW C ronsiMa CTereH Ha CUrypHOCT Ce OYakBa fAa ca B cuna, U
Mo AaHbYHM CTaBKU Ha AbpxaBaTa (PBbnrapuvsi), B UMATO IOPUCAMKLMSA CE OYaKBa Aa Ce peanuaupa CbOTBETHUSIT OTCPOYEH
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aKTMB Unn nacuse.

OTCpOYEHN AaHbYHU aKTMBU Ha APYXECTBOTO Ce MNPEeACTaBSAT HETHO CPELLY HEroBM OTCPOYEHU AaHbYHW MacuBW, KoraTo
M [OOKOJIKOTO TO Ce sBSIBA 3a TsX [AaHbuYHWA nratel B CcboTBeTHaTa topucaukums (PBbnrapus), n 1o ToraBa u camo
ToraBa, KoraTto [PYXECTBOTO MMa 3aKOHHO MpaBO da W3BbpLUBA WMW MOfyd4aBa HETHW MNMallaHusi Ha TeKyluM AaHbuHu
32bIDKEHUS UMW B3EMaHUSI MO AaHbLUTE BbPXy nevanbara.

Kbm 31.12.2016 r. oTcpoyeHuTe AdaHbUy BbpXy nevanbaTa Ha APYKECTBOTO Ca OLEHEeHW Mpu CTaBka, ocTaBalla B cuna
3a 2017r., koaTo e B pa3mep Ha 10% (31.12.2016 r.: 10%).

2.24 TpaBuTencTBeHn nHaHCUpaHus
Be3Bb3ame3aHn NomoLM OT NyBnUYHU MHCTUTYLMK (OBLIMHCKM, OAbpXaBHU U MeXOyHapoAHW, BKI1. MO pefa Ha u3nonasaHe Ha

EBponeiicknte hoHOOBE M MporpaMu) ce MpusHaBa MbpBOHAYarHO KaTo OTCpoYeH [oxond ((huHaHcupade), korato e
Hanuue pasymMHa CWUIypHOCT, 4Ye TO Le Obae MOMyvyeHo OT APYXKECTBOTO, M 4Ye MOCMEAHOTO € Chasuno U cnasea
YCIOBUSATa W M3UCKBAHKSATA MO AAPEHUETO.

MpaBuUTencTBeHO rHaHCMpaHe, CBbP3aHO C KOMMEHCMpPaHe Ha HampaBeHW pa3xoau, ce MpusHaBa B TekywuTe nedantu n
3arybum Ha cucTemaTtnyHa 6asa 3a Cbluys Nepuoa, Npes3 KoWTOo ca Npu3HaTh U pasxoauTe.

MpaBuTencTeeHo uHaHCMpaHe, CBbP3aHO C KOMMEHCHMpaHe Ha MHBECTULMOHHM pasxodu 3a npuaobvBaHe Ha akTue, ce
npusHaea B TekywTe nevan6u u 3arybu Ha cuctemaTvyHa Gasa 3a Uenust Nepuod Ha TMone3eH >KMBOT Ha akTuea,
NporopuyoHanHo Ha pasmepa Ha npu3Hatata B pas3xoauTe amopTu3auus.

2.25 MNpurxoam Ha akums

OCHOBHWUTE [OXOAM Ha aKuusi ce M34YUCnsBaT KaTo ce pasfenu HeTHata nevanba wnu 3aryba 3a nepuoga, nopnexaiua
Ha pasnpegeneHve Mexay akuMoHepuTe, npuTexatenu Ha OOMKHOBEHW akuuu, Ha cpegHo-npeTerneHuss Gport Ha
ObpxaHuTe 06MKHOBEHU akUmK 3a nepuoaa.

CpepHo-npeTerneHuaT 6poii akumv npegctaBnsBa OposiT Ha AbpXaHWTe OOMKHOBEHM akuuyM B Ha4yanoTo Ha nepuoaa,
KopurupaH ¢ 6posi Ha 06paTHO M3KyneHUTe OOMKHOBEHM akuuM U Ha HOBOU3[AAEHWTE TakuBa Mpe3 nepuopa, YMHOXEH Mo
cpegHo-BpeMeBUs dakTtop. To3n ¢akTop u3passiBa Oposi Ha OHUTE, Mpe3 KOUTO KOHKPEeTHUTE akuum ca bunu abpxaHu,
cnpsimo obwusa Bport Ha AHWTE npes3 nepuoaa.

Mpu kanuTanusaums, 6oHyC emncust unu pasgensiHe, 6poaT Ha OOMKHOBEHWTE akuuKn, KOMTO ca B 0bOpblUeHMe A0 gataTta Ha
ToBa CbOMTUE, Ce Kopurpa, 3a Aa ce OTpa3u MponopuMoHanHaTa npomsiHa B 6posi Ha OOMKHOBEHWUTE akumm B obpbLieHue
Taka, csikalw CbOMTMETO Ce e CyYurno B Ha4anoTo Ha NpeaAcTaBeHUsl Haln-paHeH nepuog.

[loxoan Ha akumMm C HamaneHa CTOMHOCT He Ce M34YWUCNSABAaT, Tb KaTo HAMa WM3AafAeHU MoTeHuMarnHu akuum ¢ HamaneHa
CTOWHOCT.

2.26 CermMeHTHo oT4mTaHe

[pyxecTBOTO uAeHTUULUMPaA CBOWUTE OTYETHU CErMEHTM W OMoBecTsABa WMHdOPMaUMs MO CEerMeHTU B CbOTBETCTBME C
OpraHusaumMoHHaTa U OTYETHA CTPYKTypa, U3nof3BaHa OT pPbkoBOACTBOTO. OnepaTuBHWTE CErMEHTU Ca KOMMOHEHTU Ha
OusHeca, KOUTO Ce OLEHsBAT PEAOBHO OT YNEHOBETE Ha PbKOBOACTBOTO, B3EMAalUM OMNEPATMBHU pELUEHUs - KaTo ce
m3non3ea uHaHCOBaA W onepaTMBHa WHPOPMaUWsi, WM3rOTBEHA KOHKPETHO 3a CEerMeHTa, 3a LUenuTe Ha TeKyLloTo
HabnogeHne U OuUEHsIBaHe Ha pes3ynTatute OT AeWHocTTa (M3MbMHEHWETO) W pasnpederneHueTo Ha pecypcute Ha
OpYXecTBOTO.

OnepaTuBHUTE CErMEHTU Ha [OPYXECTBOTO TeKyWo ce HabniogaBaT M HanpaensiBaT MOOTAENHO, KaTO BCEKU onepaTuBeH
CEerMeHT npeacTaBnsiBa oTtAenHa GusHec obracT, KOATO npeprara pasnuyHM NPOAYKTU U € HOCUTEN Ha pasnuyHu GusHec
nonam u puckoBe.

MHdopmaumns no onepaTMBHM CETMEHTHU

[pyxecTBOTO M3MON3Ba €AvH OCHOBEH u3MepuTen — OpyTeH Mmapx (nevanba) npu oueHsiBAHETO Ha pesynTatuTe B
onepaTvBHWUTE CErMEHTM 1 3a pa3npenensHeTo Ha pecypcu Mexay TaX. Ta ce onpeaens kato pasnvka Mexay CerMeHTHWTe
NPUXOAN W CEerMeHTHWTEe pa3xoAM, NPSKO CbOTHOCMMW KbM CbOTBETHWUSI CETMEHT.

CermeHTHUTE aKTVMBW, MacuBW, pecr. MNpWXOAW, PasxoAn W pe3ynTaTu BkMOYBAT Te3W, KOMTO ca M moraT ga 6baar
OVPEKTHO OTHOCUMMMW KbM CbOTBETHWS CErMEHT, KakTo M TakvBa, KOMTO MoraT da O6bAar pasnpefeneHn Ha pasymHa basa.
ObuyaiHo ToBa ca: a) 3a npuxogutTe - Mpogaxbu Ha npoaykuusi; 6) 3a pasxoguTe - 3a OCHOBHU CYPOBUHU U
maTtepuanu, 3a amopTu3auMM U 3a Bb3HarpaXaeHusTa Ha Npou3BOACTBEHWSI NEPCOHar; B) 3a aKTMBUTE - UMOTM, MaLLUHK U
CbOPBXEHUS,, U MaTepuanHu 3anacu; r) 3a nacuMBuTe - 3a4bIDKEHUs KbM MepcoHana M 3a Ob6LecTBeHO ocwurypsisaHe.
Kanutanosute pasxoau (MHBECTULMM) NO OU3HEC CEermMeHTU ca OTrpaHWuMMKM pasxoaM, M3BbPLUEHW npe3 nepuoda 3a
npugoobvBaHe UMW M3rpaxaaHe Ha CEeKTOPHWM HeTekyllM aKTUBM, KOUTO ce ovakBa Aa ObaaTt usnonaeaHu npes rnoseye OT
eviH nepvop.

[pyxecTBOTO ynpaBnsiBa MHBECTULMWUTE B LEHHU KHWXA, TbProBCKUTE pas3yeTu W NpefocTaBeHuTe, pecn. nofyvyeHuTe
(hMHAHCOBMW pecypcy, KakTo U AaHbLMTE Ha HUBO NPEeAnpuATUE U Te He ce pa3npenensiT Ha CerMEHTHO HUBO.

Pesyntatute oT [OewvHOCTM, KOMTO Ce cuuMTaT 3a CryyYaHW ChpsiMO OCHOBHWUTE TUMOBE onepaumn (OevHOCTW) Ha
OPYXECTBOTO, KaKTO U HepasnpegensieMmute Npuxoau, pas3xoau, NacuBM U akTUBMK, CE OTYMTAT OTAENHO B Mo3uvums ,o06Lmn
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Ha HWBO ApYyXKecTBo”. Te3an CyMu MO MPWHUMM BKIKOYBAT: APYrM AOXOAM OT AEMHOCTTa, OCBEH ako He MmpouaTuyar ot
[OeMHOCTTa Ha KOHKPETeH CEermMeHT, agMWHUCTPaTUBHW pPasxodu, NUXBEHU MpUXOAW W Ppasxoau, peanusupaHi K
HepeanuavpaHu neyantu u 3aryéu OT cOefkv C BanyTa WM MHBECTULWW, UHBECTULMW B APYrY OPYXKECTBA, TbProBCKU U
OPYTM B3eMaHuWsi, TbProBCKM 3a4bIDKEHWUS U MOMyYeHW 3aeMu, pasyeTu No AaHbuy, NPOU3BOACTBEHO U agMUHWUCTPaTUBHO
o6opyasaHe ¢ 06LL0 NpeaHasHaYeHve.

MpunaraHata cYeTOBOAHA MOMWTMKA 3a OTYMTAHETO MO CErMEHTM, Ce OCHOBaBa Ha Tasu, WU3MoJfi3BaHa OT OPYXEeCTBOTO
3a U3roTBAIHE Ha NYBNUYHUTE MY OTYETY MO 3aKOH.

2.27 OueHsiBaHe Mo cnpaseasivea CTOMHOCT

Hsikon OoT akTuBuTE M NacmeBuTe Ha AOPYXeCTBOTO Ce OueHdABaT U npenctaBaAT wvnu camo onoBecTsiBaT Mo cnpasennunea
CTOMHOCT 3a LuenuTe Ha UHAHCOBOTO OTuMTaHe. TakvBa ca: a) _Ha noBTapswa ce 6asa - ¢huHaHcosume
aKkmueu Ha pa3sronoxeHue u 3a npodaxba, npedocmaseHu U rofyYyeHU baHKosu 3aemMu U 3aeMu Om mpemu nuya,
orpedeneHU MbpP208CKU U Opyau e3emaHusi U 3a0bi/DKeHUs, 83eMaHus U 3adbihKeHus 1o puHaHcos nusuHe, a opyau
6) Ha HenosTapsuia ce 6a3a — HAKOU HeghUHAHCO8U aKmusu.

CnpaBegnuBaTta CTOMHOCT € LeHaTa, kosaTo 6u Guna nonydyeHa npu npopaxbata Ha OageH akTMB wny nnateHa npu
NnpexBbprgHETO Ha NacuB B obunyariHa choenka mexay Hes3aBuCMMU nas3apHU yYacTHMUM Ha gaTtata Ha OueHABaHeTo.
CnpaBegnvBaTta CTOMHOCT € M3xogsla LeHa v ce Gasupa Ha NpeanonoXeHWeTo, Ye onepauusita no npogaxbata e
ce peanu3npa WUnn Ha OCHOBHUA Ma3ap 3a TO3UM akKTMB WUnu nacwme, Unun B cnyqa|7| Ha nunca Ha OCHOBEH Nnasap — Ha
Hal7I-I/I3FO,EI,HI/I9I nasap 3a aKktmBa wunn nacuea. KakTto onpegeneHnAaT Kato OCHOBEH, Taka w”n HaI7I-I/I3FO,D,HVIF|T nasap ca
TakvBa nasapu, 4O KOWUTO APYXECTBOTO 3aAbMMKMTENHO MMa AOCTbI.

M3amepBaHeTo Ha cnpaBeanuBata CTOWHOCT Ce MpaBu OT Mo3vuusiTa Ha MpeanosiokeHusiTa U NpeueHknTe, Kouto Guxa
HanpaBuM NOTEHUMaNHWTE MasapHM y4acTHMUM KoraTo Te 6uxa onpedensinv LueHaTa Ha CbOTBETHMS aKkTWB WU MacuB,
KaTo ce gornycka, Ye Te Buxa AeiicTBany 3a noctTuraHe Ha Hawi- foGpa CTomnaHcka u3roga oT Hero 3a TsX.

[Mpn nsmepBaHeTo Ha cnpaBeanvBaTa CTOMHOCT HA He(PUMHAHCOBW aKTMBW BUHArM M3XO4HATa TOYKA € NpeanonoXeHVeTo
KakBo 6v 6uno 3a nasapHuTe y4acTHWUWM HarW-0oBpOTO M Han-eheKTUBHO Bb3MOXHO M3NON3BaHe Ha AafleHVs aKTUB.

[pyxecTBOTO Npunara pasfMyHM OLEHBYHM TEXHUKW, KOUTO Brxa Gunun noaxopswm cnpsamo crneumndukaTa Ha CbOoTBETHUTE
YCNOBMSI, U 32 KOUTO pasnonara ¢ AocTaTbyHa 6asa OT BXOAALM AaHHWU, KaTo ce CTPeMy Ja U3Mon3sBa B MakcMmarHa creneH
HanuyHata nybnuyHo Habniogaema wHMOpPMauMs W pecn. — Aa MUWHMMM3MpA UM3MNOM3BaHETO Ha HeHabniogaema
nHcpopmaumsi. To usnonasa u TpuTe [OMNYCTUMW NOAXOAA, Na3apHUsi, MPUXOOHUS U pa3xoOHUsi Modxod, KaTo Haw-4ecTo
npunaraHWTe OUEHBYHW TEXHUKU ca [AMPEKTHU WWNKW KOpWUIMpaHW KOTUMPaHW nasapHU LeHW, nasapHW aHanosn wu
ONCKOHTUPAHU Napu4HU NoTouMKn, BKI. Ha basa KanutanusupaH goxog ot Haem.

CnpaBearnvBaTta CTOMHOCT Ha BCUYKM aKTMBM U MacuBW, KOMTO Ce OLeHSBAT W/UNnn OMoBEeCTSBaT BbB (PMHAHCOBUTE OTYETU MO
cnpaBeasfivBa CTOMHOCT, Ce KaTeropusupa B paMKuTe Ha crefHarta iiepapxus Ha cnpaBeasiMBUTe CTOMHOCTU, @ UMEHHO:

Hueo 1 — KoTupaHu (HekopurmpaHu) nasapHu LEHN Ha akTMBEH nasap 3a WAEHTUYHM aKTUBW WU NacuBeuy;

HuBo 2 — OUEHBYHN TEXHWKM, MPU KOUTO Ce M3MON3BAT BXOASLIM AAHHW, KOUTO Ca pasfiUyHM OT OAVMPEKTHO KOTUpaHW LEeHWU,
HO ca MpsikO WINN KOCBEHO AOCTbMHWM 3a HabnogeHue, BKI. KOraTto KOTUpPaHUTE LeHM ca ODeKT Ha 3HauUTENHU KOpeKuuy;
"

HuBo 3 — OUEeHBYHU TEXHUKY, NpuY KOUTO Cce n3non3eaT BXoadawmn AaHHU, KOUTO B 3HAYMUTENHaTa Cn 4act ca HeHabnogaemu.

[pyxecTBOTO Npunara 0CHOBHO crpaseanvea cTonHocT Hueo 2 n Hueo 3.

3a Te3n aKTMBM U MacuBM, KOUTO Ce OLeHsIBAT MO CrpaBeasivBa CTOMHOCT BbB (DMHAHCOBWTE OTYETM Ha noBTapsema 6asa,
OPYKECTBOTO MNpaBU MpeLeHka KbM [artata Ha BCEeKM OTYET [anu e Heobxoaum TpaHcdep B HMBATa Ha riepapxus Ha
crpaBensivBaTa CTOWHOCT Ha [afeH akTUB WU MacuB B 3aBMCMMOCT OT pasroflaraeMuTe U U3Mon3BaHuWTe KbM Tasu gara
BXOOSALLM JaHHMU.

B ApyxecTBoTO ce paspaboTeHu BbLTPELUHW NpaBuna v Npoueaypy Mo U3MepBaHeTo Ha cnpaBeanveaTta CTOWHOCT Ha
pasfMyHUTE BUOOBE aKTMBM W MacvsBu. 3a UenTa € OnpeaesieHo CreuuanHo nuue Mo OUEHKUTE Ha MoguvHeHue Ha
(PUHaHCOBUSA OMPEKTOpP, KOETO OpraHu3Mpa OCbLUECTBABAHETO Ha Lenus OLeHbYeH NPOLEC, BKIT. koopauHupa 1 Habnogasa
pa6oTaTta Ha BbHLUHUTE OLEHUTENN.

3a uenute Ha OMOBECTABaHMATA Ha CnpaBeAnuBaTa CTOWHOCT, OPYXECTBOTO € rpynuparnio CbOTBETHUTE CU aKTUBU U
nacueu Ha 6asa TsixHaTa CbLLHOCT, OCHOBHM XapaKTEPUCTUKU U PUCKOBE, KaKTO U Ha NEepapXU4YHOTO HMBO Ha cripaBeafvBaTa
CTOWHOCT.
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2.28 ﬂpeLleHKI/I OT onpefensdllo 3Ha4dyeHne npu npunaraHe cHeToBogHaTa noJiMTuka Ha Apy>XeCTBOTO. Kntovosu I'Ipl/l6ﬂI/I3I/ITeJ'IHI/I
OLEeHKM 1 NpeanonoXeHund ¢ BUCOKa HECUYPHOCT.

MaTepVIaJ'IHVI 3anacu

ObesueHka

B kpas Ha Bcsika uHaHCOBa roAuHa [PYXECTBOTO MW3BbLPLUBA Mperfieq Ha CbCTOSIHUETO, CPOKA Ha TOOHOCT U
M3Mon3BaemMocTTa Ha HanvyHWTe maTtepuanHu 3anacu. [pu ycTaHOBsiBaHe Ha 3anacu, KOMTO CbAbpXKaT MoTeHuuanHa
BEPOSITHOCT [a He GbAaT peanuavpaHu Mo cbllecTByBallaTa UM GanaHcoBa CTOMHOCT B CrieABaliuTe OTYETHU nepuoaw,
OPYXeCcTBOTO 00e3leHsiBa MaTepuanHiTe 3anacu [0 HeTHa peanuavpyema CTOMHOCT.

AKTIOEPCKM U34YUCNEeHNst

Mpn onpegensHe Ha cerawHata CTOWHOCT Ha [AbMATOCPOYHUTE 3aAbLIMKEHWS KbM MepcoHana npu NeHCUMOHWpaHe ca
Mn3non3BaHN U34YUCNEHUA Ha cemequumpaHm cneunanuncTtu, GasmpaHm Ha npeanosioxkeHna 3a CMbPTHOCT, TemMn Ha
TEeKy4eCcTBO Ha nmepcoHana, 6baewo HMBO Ha paboTHW 3annaTh 1 AUCKOHTOB dhakTop.

OnepaTtuBeH NU3nHr

HpyxectBoTO € knacmuduumpano KbM rpynara ““umMoTv, MalvHW U CbOPBbXEHUs ” crpafa, OT KOSITO YacT ce MpenocTaBs Ha
onepaTVBEH NN3NHI Ha CBbP3aHu Nuua. Tbi KaTo 3HaYMTenHa 4acT OT crpajara ce WM3nmonsBa M OT Hero B cobcTBeHaTa
My [OEeNHOCT, PbKOBOACTBOTO € MPeLeHWno Tasu crpajga Aa He ce TpeTupa KaTo MHBECTULMOHEH MMOT.

Ob6esLeHka Ha MHBECTMLMY B ObLUEepHU OpyKecTBa

Ha Bcska gaTa Ha otyeTa 3a (PMHAHCOBOTO CbCTOSIHME PBKOBOACTBOTO MpaBW OLEHKa Aanuv CbllecTByBaT MHOUKATOPU 3a
obesueHka Ha HeroBuMTe WHBECTULMM B OblluepHn OpyxecTsa. M3uncneHnaTa ca HanpaBeHW OT PbKOBOACTBOTO CbC
CbAENCTBMETO Ha He3aBUCUMMM NMUEH3UpaHn oueHutenu. B pe3yntat Ha HanpaBeHUTe U34YUCreHua npes 2016 r. He e
yCTaHOBEHa HeobxoaMMoCT OT npu3HaBaHe Ha obesueHka Ha onpeneneHn MHBeCcTuUun B ObLUEPHU NpeanpuatTua.

Ob6esLeHka Ha B3emMaHus

MpubnuanTtenHata oueHka 3a 3arybu OT CbMHUTENHW U HecbOupaemu B3eMaHusi ce MpaBu KbM [aTaTa Ha BCEKW OTYeT,
Ha uHauBuayanHa 6a3a. BaemaHusTa, Npu KOUTO ca KOHCTaTUPaHW TPYAHOCTY NPU TAXHOTO cbbupaHe, noanexar Ha aHanus
3a onpepjensiHe Ha YacTTa OT TsiX, KOsITO e peanHo cbbupaema, a ocTaHanata 4acT 0 HOMMHana Ha CbOTBETHOTO B3eMaHe
ce npu3HaBa B OT4YeTa 3a BceobOxBaTHWUA Aoxon (B nedyanbata unu 3arybarta 3a roguHara) kaTto 3aryba o1 obesLeHka.

Crnen 180 gHM 3aKbCHEHVWe Beye Ce cyuTa, Ye Moxe fAa uma uHaukatopu 3a obesueHka. [Mpu npeueHkata Ha
cbbupaemMocTTa Ha B3eMaHusTa PbKOBOACTBOTO MpaBM aHanu3 Ha Lusanata eKkcrnos3uumsi OT BCEKU KOHTpareHT c ornepj
yCTaHOBsIBaHE Ha peanHarta Bb3MOXHOCT 32 CbOMpaHeTo UM, @ He CaMO Ha HMBO NMPOCPOYEHN WMHAMBUAYANHW B3eMaHus OT
KOHTpareHTa, BKIMOYUTENHO MOTEHUMANIHUTE Bb3MOXHOCTM 3a CbOMpaHe Ha eBeHTyalnHuW fMXBM 3a KOMMEHCUpaHe Ha
npocpouusita. MNpy ycTaHoBsIBAHE Ha BMCOKA HECUIYPHOCT OTHOCHO CbOMpaemocTTa Ha AafeHO B3eMaHe (rpyna B3eMaHwsl)
Cce npaBu MpeLeHKa KakeBa 4acT oT Hero (Tsx) e obesneveHa (3anor, unoteka, nopbyuTencrea, 6aHkoBa rapaHuus) U no
TO3¥ HaYMH e rapaHTupaHa cbbupaemocTTa UM (4pe3 6Gbaello Bb3MOXHO peanuaupaHe Ha obGe3neyeHVeTo unu nnaaHe
OT nopbuuTen). BaemaHusita vnu 4yactTa OT TsX, 32 KOMTO PBbKOBOACTBOTO MPELIEHSIBA, Y€ CbLUECTByBa MHOMO BUCOKA
HEeCUrypHOCT 3a CbOupaHeTo M 1 He ca obeaneyeHu, ce obesueHsasaTt Ha 100 %.

2.29 AKTVIBM NO OTCPOYEHN AaHbLM
Mpu3HaTK ca BCUYKM aKTVMBM MO OTCPOYEHUN SAHDBLIM.

2.30 lMpoBun3nm 3a cbaebHu gena
[pykecTBOTO HAMa NPOBU3NM 3a CbAebHM Aena.
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