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1/ OBLWA MHPOPMALNA 3A CUPMA TPYT1 XOJIOWUHT AL

CUPMA TPYMN XOJNOWHI Al e XonauHroBoO OpYXeCTBO,
peructpypaHo e Ha 25.04.2008 r. B AreHuus no
BnmcBaHusita ¢ EMK 200101236.

Cepanuwe wu agpec Ha ynpaBnenue: BBITAPUA,
obnact Codus (ctonuua), obwmHa Ctonuyna, rp. Codus,
1784, paiioH p-H Mnapgoct, 6yn. Llapurpagcko woce, No
135.

MpeamMeTbT Ha AOEAHOCT Ha APYyXecTBOTO e€:

NPNOOBMBAHE, YTMPABJIEHME, OLIEHKA U
NPOOAXKBA HA YYACTUA B BbBITAPCKM ¥
UYYXXOECTPAHHW  OPYXXECTBA, TNPVUOOBMBAHE,
OLUEHKA U MPOOAXBA HA MATEHTW, OTCTbIMBAHE
HA JTIMLUEH3M 3A TION3BAHE HA TATEHTU HA

KanutansT Ha LOPYXeCTBOTO € USMEHSAH, KakTo crnefBa:

OPYXECTBA, B KOUTO XONAnHroBoTo
OPYXECTBO  YYACTBA, DNHAHCUPAHE HA
OPYXECTBA, B KOUTO XonanHrosoTo
OPYXECTBO  YYACTBA, OPFrAHU3MPAHE HA
CYETOBOOHOTO OTYUTAHE W CBLCTABAHE HA
PNHAHCOBM OTYETKM MO PEOA HA 3AKOHA 3A
CYETOBOACTBO. OPYXXECTBOTO MOXE [OA
M3BBLPLIBA U COBCTBEHA TbPIOBCKA LOEWHOCT,
KOATO HE E 3ABPAHEHA OT 3AKOHA.

AKUVMOHEPHUAT KanuTan Ha ApYXecTBOTO € B pa3Mmep Ha
59360 518 nB., pasnpegeneH Ha 59 360518 6pos
0e3HannyHM MOUMEHHWN aKUMM C HOMWHanHa CcTomHocT 1
nB.

Oarta Pa3mep Ha kanuTana

30.10.2015 . 59 360 518 .

23.10.2014 . 49 837 156 ns.

22.10.2010 . 73 340 818 ..

15.10.2008 r. 77 252 478 ns.

25.4.2008 . 50 000 ne.

KanutanbT Ha apyxectBoTto e BHeceH 100%.

HenapuyHu BHOCKM - onmcaHue: 4. Hepswxummn umotn - Etax 3 ot odwuc crpaga
"MT - ueHtbp Odwuc Ekcnpec" B rp.Cocus,

1. Codptyep, npeactaBnsiBaw, 29 (oBageceT U
aeseT) codTyepHn moayna.

CtomnHocT: 61 555 838 nB.

2. Otpenenun 4 mogyna B Ec Ixu MuBecTMbHT ALl
npu npeobpasyBaHe 4pe3 oTaensiHe Ha 23.10.2014 r.

CromHocT: 20 540 958.

3. 81 960 6posi OOMKHOBEHHN MOUMEHHW aKumMK OT
Kanutana Ha "CWMPMA TPYM"Al, pApyxecTtBoTO
peructpupaHo B TbproBckus perMcTbp KbM AreHuust no
BnuceaHuaTa ¢ EMK 040529004.

CromHocT: 11 734 980 nB..

6yn.Uapurpaacko woce" N 135 cbe 3acTpoeHa nnoly 796,
50kB.M., cbrn.HoTapuaneH akT 3a nokynko-npogaxbta Ha
Heaswkum nmot N 126, Tom |, per. N 4551, neno N 116 ot
23.04.2003r. n Etax 5 oT odwmc crpaga "UT - ueHTbp
Odwmc Excnipec” B rp. Codmst,byn. "Liapurpagcko woce" N
135 cbc 3actpoeHa nnow, 281,81 KB.M., CbrnacHoO
HotapvaneH akT 3a nokynko-npogaxba Ha HeaBWXUM
mmotr N 86, Tom 4, per. N 10237, germo N 592 ot
23.12.2004 r.

CromHocT: 3 911 660 nB..

Cvipma pyn XonauHr ALl e ny6nuyHo opyxecTBo cbrnacHo 3akoHa 3a nyGnuyHo npeanaraHe Ha LEHHW KHUXa.

( Cupwma INpyn Xonguur ALl
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1.1 PasnpeaeneHune Ha akuMOHEPHUS KanuTan

Kbm 31.12.2016 r. pasnpeaeneHneTo Ha akunoHepHus kanutan Ha Cupma pyn XonauHr Al e kakTo crnegga:

31.12.2016 31.12.2015

AKUMOHEpPEH KanuTan 59 360 518 59 360 518
Bpowt akummn (HomuHan 1.00 nes) 59 360 518 59 360 518
061, 6poii Ha perucTpupaHuTe akLmoHepu 777 474
B T.4. OpMAMYECKN nuua 42 42
dursnyeckun nuua 735 432

Bpon akuun, nputexasaHun OT topuanyecky nuua 6 532 738 6 132 088
% Ha y4acTue Ha lopuguyecku nuua 11,01% 10,33%
Bpon akuun, nputexasaHun oT puanyecknTe nuua 52 827 780 53 228 430
% Ha y4acTue Ha ousmyeckn nuua 88,99% 89,67%
W3kyneHn cobcTBeHn akumm 261 400 3

Kbm 31.12.2016 r. Cupma Npyn XonauHr ALl nputexxasa 261 400 6p. cobCTBEHM akumu.

PasnpeneneHMeTo Ha Kanutana no akuvoHepW, BKI. NpepasnpefenneHneTo Ha y4acTueTo (HopmanuaupaH % ydacTue B
kanuTana) e, kakTo crneaga:

Bpon

Bpoi akuuu kbm N % B HopmanusupaH %
Axumoepu 31.12.2016 g'iurzuzko.:g Homunan Croiioct KanuTtana B KanuTtana
Atanac KoctaguHoB Kupsiko 5258015 5250686 1 nB. 5258 015 nB. 8,86% 8,90%
BecenuH AHuyeB Kupos 5250786 5250686 1 nB. 5 250 786 nB. 8,85% 8,88%
LiBetaH Bopucos Anekcnes 5252376 5250686 1 nB. 5252 376 nB. 8,85% 8,89%
Yasaap Bennsapos umuTtpos 5250786 5250686 1 nB. 5250 786 nB. 8,85% 8,88%
Asop JTiogmunos [xoHes 5250786 5250686 1 nB. 5 250 786 nB. 8,85% 8,88%
eopru MNbpBaHoB MapuHoB 5257402 5250686 1 nB. 5257 402 nB. 8,86% 8,90%
Kpacumup HesenvHoB Boxkos 4903530 5250686 1 nB. 4903 530 nB. 8,26% 8,30%
OrHsiH MNnameHoB YepHoKOXeB 3729330 3727730 1 nB. 3729 330 nB. 6,28% 6,31%
Brnagumup VBaHoB Anekcres 2177583 2177483 1 nB. 2 177 583 nB. 3,67% 3,68%
PoceH Bacvnes Bbp6aHoB 2156687 2156687 1 nB. 2 156 687 nB. 3,63% 3,65%
Bacun Ctanumunpos Mupyes 837327 1601794 1 nB. 837 327 nB. 1,41% 1,42%
MNeTbp KoHspos 1298965 1549288 1 nB. 1298 965 nB. 2,19% 2,20%
"EH EH YHuBepcaneH MNeHcuoHeH doHa" 2084539 2081249 1 nB. 2 084 539 ns. 3,51% 3,53%
YNo [osepue” AL} 802126 802126 1 nB. 802 126 nB. 1,35% 1,36%
YMNo "OCK PoguHa" AL 747036 747036 1 nB. 747 036 nB. 1,26% 1,26%
Opyrv 9103 244 7762 323 1 1nB. 9 103 244 nB. 15,34% 15,40%
O6wo 59360518 59360518 59 360 518 ns. 100% 100%
AkuvoHepuTe, npuTexasalwum Hag 5% oT KanuTana Ha APYXeCTBOTO ca:
AxumoHepu Bpow akuum % oT kanuTana Hopmanuaupat % B
kanutana
Atanac KoctaguHos Kupsikos 5258 015 8,86% 8,90%
Becenux AHuyeB Knpos 5 250 786 8,85% 8,88%
LiBeTaH BopucoB Anekcues 5252 376 8,85% 8,89%
Yasaap Benusapos [lumutpos 5250 786 8,85% 8,88%
Asop Mogmunos [IxoHeB 5 250 786 8,85% 8,88%
[eopru MbpBaHoB MapuHoB 5257 402 8,86% 8,90%
Kpacumup HesenvHos Boxkos 4903 530 8,26% 8,30%
OrHsiH MNMnameHoB YepHokoxeB 3729 330 6,28% 6,31%
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.
1.2/OpraHu Ha ynpaBneHue

Cwupma pyn XonguHr ALl e ¢ egHocTeneHHa cucTema Ha ynpaerneHue - CbBeT Ha AMpPeKTopuTe.

CbBeTbT Ha AupekTopuTe KbM 31.12.2016 r. BKNo4YBa criegHUTe YneHoBe:

Yaspap Benusapos Aumutpos

LiBetan Bopucos Anekcues

ATtaHac KoctagunHos Kupsiko

"eopru MNMbpBaHoB MapuHoB

LiBeTomnp AHrenos [Jockos

Cawa KoHcTaHTHOBa Be3yxaHoBa — He3aBUCKM YneH
MeTbp Bopucos CtateB — He3aBUCUM YNeH

MoppaH CTosiHoB Heaes — He3aBuCHUM UrieH

Kbm CbBeTa Ha AupeKkTopuTe ca usrpageHu cnegHute Komuretu:

KomuTteT no niBectuummTe 1 pucka

KomuTeT no Bb3HarpaxaeHnsTa — BbTPELLEH opraH, KOWTo He e u3bupaH ot OCA
KomuTeT no onoBecTsiBaHe Ha nHopmaumsaTa

OanteH KomuteT

HauuH Ha onpegensiHe Ha MaHAATBLT Ha CbBeTa Ha AVpeKTopuTe: 2 roANHU OT AaTtaTa Ha BNUcBaHe.

YuactueTo Ha uneHoBeTe Ha C[l B kanuTana Ha OPYXeCTBOTO €, KaKTo crefBa:

. . % B HopmanusupaH %
AxuunoHepu Epoit akuun Kum Epoit akuun Kum Homunan CTomnHoCT kanutana B KanuTtana Kbm
31.12.2016 31.12.2015 KbM 31.12.2016
31.12.2016 T

Atanac KoctagnHoB Kupsiko 5258015 5250686 1nB. 5258015 n.. 8,86% 8,90%
"eopru MNMbpBaHos MapuHoB 5257402 5250686 1 nB. 5257 402 ne. 8,86% 8,90%
LisetaH Bopucos Anekcues 5252376 5250686 1 nB. 5252 376 nB. 8,85% 8,89%
Yaegap Benusapos JumuTpoBs 5250786 5250686 1nB. 5250 786 n.. 8,85% 8,88%
Metbp Bopucos CtaTeB 100 0 1 nB. 100 nB.. 0,00% 0,00%
MoppaaH CtosHoB Hepes 3433 3333 1 nB. 3433 n.. 0,01% 0,01%
O6uwo 21022112 21006077 21022 112 nB. 35,41% 35,39%

Mpe3 oTyeTHNA nepuop cnepgHuTe YneHose Ha Cll ca npuaobunm HOBU akuuy Ha OpYXeCcTBOTO:

- AtaHnac KoctagunHoB KupsikoB e npugobun 7329 6posi;

- "eopru MbpBaHoB MapurHoB e npuaobun 6716 6pos;

- LisetaH Bopucoe Anekcues e npogbun 1690 6pos ;

- yneHoBeTe Ha C[] Yaspap Benusapos dumutpos, Metbp Bopucos Ctates u Mopaan CtosHos Heaes ca npuao6unu no 100
6pos;

UznbnHuTeneH aupektop Ha Cupma Mpyn Xongudr ALl e LiBetaH BopucoB AnekcueB.

Cupwma IN'pyn Xonaudr ALl 5
WWw.sirma.com



MNOACHEHNA KbM UHANBUAYAJTHUA ®UHAHCOB OTHET 3a nepuoda 01.01.2016 - 31.12.2016 .

1.3 CTpykTypa Ha rpynaTta u npeameT Ha AeAHOCT

Cmpykmypama Ha [pynata skntousa CYIPMA I'PYM XONOWHI Al kaTo ApYXeCTBO — Marka 1 NocoYeHUTe no-4ony Apyxecrsa:

100 %

100 %
= 56.21 %

54.1 % 80.58 %

Cuvpma
ContolbHC

72.9:%
EHr Bro
Cucremc

35 %

_+19.93 % @

97.57% 95%

90.13 %=

EHr Bro
Cucremae
Natuncka
AMepUuKa

CuvpMa
EHTepnpains

cucremc
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ObuepHu gpyxectsa Ha ,Cupma pyn XongunHr’AL

CTONHOCT Ha

. MpoueHT oT nHBectuuuaTa lpoueHT oT Mpomenn
CTOMHOCT Ha UHBeCTULMATA
MpeanpuaTtue KbM 31.12.2016 (8 xun. nB.) Kanutana KbMm KbM Kanutana Kbm 2016r. (B
e s 31.12.2016 31.12.2015 (B 31.12.2015 Xun. nB.)
Xun. nB.)
,Crpma ContowbHe” Al 36 260 80,58% 35 027 81,44% 1233
,Cupma EHTepnpans Cucremc” Al 6 895 90,13% 6 895 91,72% 0
,Cnpma Megukbn Cuctemc" Al 66 66,00% 0 0,00% 66
Cupma Mpyn UHk. 3471 100,00% 0 0,00% 3471
"OHToTekct" AL 8672 56,21% 8672 56,21% 0
,EHrBio Cuctemc Codmsa” ALl 50 72,90% 50 72,90% 0
O6uwo 55414 50644 4770
Acouuunparn Ha ,Cupma Mpyn Xonamur” AL
CToMHOCT Ha MpoueHT ot CToiHOCT Ha MpoueHT ot
Mpeanpustie WHBeCTULUATA KANUTANa KuM WHBecTULUATaA KANUTANa Kb Mpomenn 2016
Kbm 31.12.2016 31.12.2016 Kbm 31.12.2015 31.12.2015 r. (B xun. nB..)
(B xun. nB.) (B xun. nB.)
GMG Systems (B nuksvgaumsi) 214 19,93% 230 21,60% -16
E-Oom MenngxmbHT OO 7 35,00% 7 35,00% 0
O6uwo 221 237 -16

OCHOBHW CBbBUTUA MPE3 2016 T

CnepgHute cbbUTUSI OT CbLLECTBEHO 3HAYEHUE B rpynaTta ca CTtaHanu 0o Kpada Ha 2016 r.:

YupedsieaHe Ha HO80 dbuepHO Apyxxecmeo Ha ,,Cupma ConrwnHc“ Al — ,,Cupma Al Cu Ec“ Af]

Ha 24.02.2016 r. e BnucaHo HoBoy4peaeHo apyxectso ,Cupma Al Cu Ec*Al, EMK 203940550. KanutanbT Ma OpyecTBOTO e
50000 neea, pasgeneH Ha 45 000 /vyeTvpugeceT u net xunaau/ 6posi OBUKHOBEHM MOMMEHHUW, HaNMYHU aKUMW C HOMWHAMHAa
ctovHocT 1 /eguH/ nes Bcska 1 5000 (neT xunsgm) 6pos knac A NOMMEHHW, HaNMWYHW akuMM C HOMUHanHa ctovHocT 1 /eguH/
nes Bcska. ,Cupma ContowbHe” All e 3anncano 45 000 6posi o6rkHoBeHU nonmeHHn akumn. Octananute 5000 6post akuum ca
3anucaHn ot Tpu uandeckn nuua. [pes oHn 2016 r. kanutansbT e yBenuveH Ha 300 000 nB. , pasnpegeneH Ha 250 000 6p.
06uKHOBEHM nommeHHn akumm 1 50 000 nB. akumm ot knac A. [pyXecTBOTO Uma criegHus npeameT Ha aeviHocTt: PaspaboTtka,
BHeApsIBaHe M NOAAPBXKKa Ha COPTYEepHU M XapayepHu nNpoayktn u cuctemu, T KOHCynTaumm, TbproBcka AEVHOCT U BCAKa
Apyra He3abpaHeHa OT 3aKkoHa [eiHOCT; N BCska Apyra AefHOCT, N03BOosIeHa OT 3aKoHa.

YupedsieaHe Ha Sirma Group Inc. e CALY

YupeneHo e Sirma Group Inc., 6asvpaHo B Hio Mopk 1 ornaseHo oT CbBeT Ha AvpekTopuTe B cheTab: LiseTan Anekcues, SBop
[xoHeB 1 AtaHac Kupsiko. OTroBopHM 3a onepauunTe Ha apyxecTBoTo ca LiBetaH Anekcues — Mpeacenaten Ha CbBeTa Ha
OVpeKTopuTe 1 OTroBapsLy U 3a dovHaHCoBUTE onepaunn n Asop [koHeB — 3nmbnHUTENeH AUPEKTOp Ha APY>KECTBOTO, KOWTO €
eauH OT CbOocHOBaTenuTe M BU3MOHepn Ha Crvpma OoT camoTo 1 cb3faBaHe npe3 1992 roguHa u nma Gorat MexpgyHapoaeH
onut. PelieHneto Ha 6opaa Ha xonauHra npeasuxkaa ApYyXecTBOTO Ha MbpBM eTan OT pasBUTUETO CU [a Ce KOHLEeHTpupa
BbPXy HapacTBaHeTo Ha obema Ha npopaxbute Ha amepukaHCKMs 1M BNM3kuTe masapu Ha ApyXecTBaTta OT rpynata 4pes
N3rpaxaaHeTo Ha CUIIEH €KUM OT TbProBLW, C KOUTO rpynaTa Aa CTbNy yBEPEHO U Ha n3TouHus 6par Ha CALLL.

YupedsieaHe Ha ,,Cupma Medukbn Cucmemc” ALl

"Cupma rpyn" cb3gaae HoBa koMnaHus - "Cupma MeavKbi cUcTemc”, KoATo Lie paspaboTBa codTyep 3a MEAVLMHCKM Lenu u
NPUMOXEHNS, OCUTYpsiBaLLM AOCTBMNHOCT 4O CbBPEMEHHU 3ApaBHM ycnyrn. HOBOTO ApyXeCTBO € YacT OT XonauHra Ha "Cupma”.
AMBULMUTE Ha KOMNaHUsATa ca, CTbMBalky Ha BeyYe paspaboTeHaTa nratdopma, Aa pasBUsST U NO-KOMIMMEKCHWU NPOAYKTU 3a
[AMarHocTuKa U NPEBEHLMS Ha ApYrv pa3npocTpaHeHn 3abonsiBaHus.
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lMpomsiHa Ha HauMeHo8aHUemo Ha ,,Cupma Au Tu Tu“ A

Ha 15.07.2016 r. ,Cupma A Tu Tu*“ ALl npomeHn cBOETO HauMeHoBaHue Ha ,Cupma EHTepnpans Cuctemc” ALl

Yeenu4veHue Ha kanumana Ha ,,Cupma CosnrowbHc* Af]

Ha 20.07.2016 r. ,Cupma ContowbHc” Al yBenuum kanutana cu ¢ 1 233 810 nB.

MpudobueaHe Ha co6cmeeHu akyuu om ,,Cupma pyn XonduHz“ A

B kpasi Ha meceu aekemBpu ,Cupma Mpyn XonauHr ALl npuao6n 261 400 6p. akumm Ha naszapHa ctonHocT 1,17 nB.

B3emaHe Ha peweHue 3a yeesnu4eHue Ha kanumana Ha OHmomexcm Al]

Mpe3 nekemepu ,Cupma Mpyn XonauHr® ALl pewum Aa ydacTBa B yBenMyeHVeTo Ha kanutana Ha ,OHToTekcT” Al KaTo 3aKkynu
843 030 6p. akuum ¢ HoMMHarHa CTOMHOCT 1 NB. MO eMUCMOHHA CTOMHOCT 1,16 nB.
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2/ OCHOBHUM  TIOJNIOXKEHMA OT CYETOBOOHATA
MNOJIMTUKA HA OPYXECTBOTO

MEeXONHHUAT HekoHconuampaH (OUHAHCOBUAT OTYET Ha APY)KECTBOTO € M3rOTBEH B CbOTBETCTBME C BCUYKM MexayHapoaHu
cTaHgapTv 3a ouHaHcosu ot4yeTn (MCPO), KOUTO Ce CbCTOSIT OT: CTaHAapPTH 3a (PUMHAHCOBU OTYETU M OT ThIKyBaHUA Ha KomuTeTa 3a
passicHeHns Ha MCPO (KPMC®O), ogobpeHu ot CbBeTa no MexayHapoaHu cyetoBogHmu ctaHaaptu (CMCC), n MexagyHapogHute
CYETOBOJHW CTaHAAPTU U ThIKyBaHusTa Ha [MocTosiHHMA koMnTeT 3a passicHsiBaHe (MNKP), ogobpern ot Komuteta no MexayHapoaHu
cyeToBogHu ctaHaapt (KMCC), konTo edpekTnBHO ca B cuna Ha 1 sHyapu 2016 r., n kouto ca npueTu oT Komucusta Ha EBponerickus
Cbl03.

3a Tekywata hMHaHCOBa roAyHa APYXECTBOTO € NMPUENo BCUYKM HOBU W/UMWN PEBU3MPAHM CTaHAAPTU U ThIKYBaHWS, U3AaAeHN oT
CbBeTa no MexayHapoaHu cyetoBoaHu ctaHgapt (CMCC) m pecni. oT KomuteTa 3a passicHeHust Ha MCPO, kouto ca 6unuv ymecTHm
3a HeroBaTa AEenHOCT.

OT Bb3nNpuemaHeTo Ha Te3n CTaH4apTu W/WnNu TbIKyBaHUs, B cUrna 3a roauwHn nepuoam 3anoysalum Ha 1 sHyapu 2016 r.,
He ca HacTbNWUMNM NPOMEHN B CHETOBOAHATa MOMUTMKA Ha OPYXECTBOTO, OCBEH HSKOWM HOBU U paslUMpsIBaHETO Ha Beye YCTaHOBEHU
onoBecTsiBaHWsi, 6e3 ToBa da AoBege A0 APYrM MPOMEHW - B Kracuduvkauusita unm oueHkaTa Ha OTAENHW OTYETHU oBexkTV K
onepaumu.
3a noeye nHopmaums — MpunoxeHve Ne2.

3/ MPUXO4N

lMpuxodume oT NpoAax6bu Ha APYKECTBOTO BKIKOYBAT:

31.12.2016 31.12.2015 U3meHeHne

U3meHeHMne npe3
BGN '000 BGN '000 npe3 2016 r. (B

2016 r. (%)

XWn. nB..)
Mpopax6u Ha BbTpeELLEH nasap 3967 1624 2343 144,3%
Mpopax6u B Yyx6uHa 149 0 149 H/a
O6uwo 4116 1624 2492 153,4%

Mpuxodume Ha ApYXECTBOTO BKIIOYBAT:

W3meHeHue npe3
P U3meHeHMe npe3

31.12.2016 31.12.2015 2016 jr.I.B(? xun. 2016 . (%)
BGN '000 BGN '000
Mpuxoam oT npogaxéu 3030 1538 1492 97,01%
[Mpuxoam ot NuUxeu 309 86 223 259,30%
Mpuxoam oT cbyvacTus 77 0 77 H/a
Mpuxoamn ot huHaHcupaHe 55 148 -93 -62,72%
0O6wo npuxoau 4171 1772 2 399 135,44%
Cupwma IN'pyn Xonauur ALl 9
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e

MpuxoanTe OT OCHOBHA AEMHOCT B OTYETHMS Nepuon BKMOYBAT M MPUXOAUTE OT MUXBU U CbyyacTusi, Tbi KaTo AEeWHOCTTa Mo
npuao6mBaHNsa Ha NPeanpuaTUS U YacTu OT TSX, KAKTO U NPeAOoCTaBsIHETO Ha 3aeMU U NPUMEMAHETO Ha Aeno3nTU € OCHOBHA AeNHOCT
Ha XONAMHIOBOTO APYXeCTBO. 10 CbLUMS HA4YMH € NPeACTaBeH M NPeaxoaHUs nepuoa.

3a otyeTHUst nepuog obwwmTte npuxoau Ha Cupma pyn Xonguur AL HapactBat ¢ 2 399 x.niB. unu cbe 135,44 % cnpsimo
npegxopHaTa roguHa. OCHOBEH AAN B yBENUYEHUETO Ha NPUXOAUTE MMaT Npuxoaute oT npogaxbu, HapacHamu ¢ 1 492 x. nB. unu
97,01% cnpsimo npeaxodHus nepuog, NpPUXoauTe OT Cby4YacTusl, HapacHanm cbe 777 X.NB. CNPSIMO NPeAXOAeH NEPUOA U NpUXoanTe
OT NUXBW, HapacHanmu c¢ 223 X. NB. CNpsSMO MpPEeaxofdeH nepuon, FMaBHO BCIEACTBME OTMYCHATW (PUHAHCUMPaHWS CbINacHo
nporpamaTta 3a pa3xoggaHe Ha cpeacteaTta oT IPO 2015 r. Kbm 31.12.2016 r. npuxoauTe oT uHaHcMpaHe ca Hamanenu ¢ 93 x.nB.
nnn -62,72 % cnpsmo 31.12.2015 .

PasnpegeneHuneTo no reorpadycku permoHmn Ha npuxodume om npodaxbu e kakmo credsa:

31.12.2016 OTHOCHTENeH Asin 31.12.2015 OTHOCUTEneH
BGN '000 BGN '000 Aan
CALL 149 3,62% 0 0%
Bbnrapus 3967 96,38% 1624 100,00%
O6uwo 4116 1624

ObwunTe Npnxoan OT CAENKU C HAN-roNEMUTE KITMEHTUN Ha APY>KECTBOTO Ca KakTo crieasa:

31.12.2016 o 31.12.2015 o
BGN ‘000 THOCUTENeH Aan BGN ‘000 THOCUTENeH Aan
KnueHT 1 1151 27,96% 749 46,12%
KnuenT 2 866 21,04% 263 16,19%
KnueHT 3 518 12,59% 161 9,91%
MpuxoguTe OT Npopax6tu BKMOYBAT:
31.12.2016 31.12.2015 W3meHeHue npe3
2016 1. (B xun. MsmeHeHMennpes
BGN '000 BGN '000 ne.) 2016 r. (%)

Haemn oT MHBECTULIMOHHN UMOTH 260 257 3 1,2%
CodbTyepHu ycnyru 731 59 672 1138,98%
AOMUHUCTPATUBHO 0GCNyXBaHe 1026 1100 -74 -6,73%
Mpoaax6u Ha NuueH3n 868 0 868 H/a
Opyrv 145 122 23 18,85%
O6uwo 3030 1538 1492 97,01%

3HaunTeneH Aan B yBENMYEHWETO Ha NpUxoauTe OT NPOoAaxou nMart npuxoaute oT npodaxba Ha copTyepHU yCcnyru, oCbLLECTBEHN
ypes noamM3NbITHUTENN, KOUTO HapacTBaT ¢ 672 x. nB. unmn 1138,98% u npuxogute OT npogaxba Ha NuUeH3u Mo npugobuTtu
HemaTepuanHu aktuen ot CIX, kouTto ca B pa3mep Ha 868 x.nB.

MonuTukaTa Ha HanaraHeTo Ha GpaHaa Cupma 3a B Gbaelle Lie foBede A0 yBenvyasaHe Ha o6ema Ha ropHUTe [Ba Buaa Npuxoau.
Bb3MOXHO e 3a B Gbaelle HAKOW OT JoroBopuTe Aa ce ckitoysat ot CIX, a Aa ce U3nbiHABaT OT MasikuTe KOMMNaHuM B rpynara.

Cupwma IN'pyn Xonaudr ALl 10
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4/ OPYI 0OXOOM N SATYBEM OT OEMHOCTTA

[pyau doxodu u 3a2ybu om GeliHocmma Ha APYXeCTBOTO BKIOYBaAT:

31.12.2016 31.12.2015 U3meHeHne

. , npe3 2016 r. (B
BGN '000 BGN '000 Xun. ne.)

U3meHeHune npe3
2016 r. (%)

[Mpuxoau oT huHaHCUpaHus 55 148 -93 -62,8%

O6wo 55 148 -93 -62,8%

PA3XOAN

3a otyeTHus nepwop pasxogute Ha Cupma pyn Xongunr Al HapacTsat ¢ 739 x.B. unm cbe 44,82 % cnpsAMo npeaxogHata
rognHa. OCHOBeH AsAn B pasxoguTe 3aemaTt pa3xoguTe 3a nepcoHan, HapacHanu ¢ 220 x. nBe. unu 23,53% cnpsaMo npeaxoaHuns
nepvog 1 pasxogute 3a BbHLUHW YCryru, HapacHanmu cbe 190 x.nB. cnpsivo npeaxogeH nepuof. Kem 31.12.2016 r. pasxoguTe 3a
nuxsu ca Hamanenu ¢ 21 x.nB. cnpsimo 31.12.2015 .

5/ PA3XOaUN 3A MATEPUAIIN

Pa3zxodume 3a Mamepuarsiu BKIo4YBaT:

31.12.2016 31.12.2015 U3meHeHne
. . npes 2016 r. (8 Msmeueuueﬂnpea
BGN '000 BGN '000 Xun. ne.) 2016 r. (%)
En. eHeprua 11 8 3 37,5%
OTonnexne 1 1 0 0%
Odpuc koHcymaTuBm 4 8 -4 -50%
MaTepuanu 3a peMOHT 1 NoaapbXKa Ha 7 1 6 600%
odmca
KOMMIOTbPHU KOMNOHEHTN 1 1 0 0%
VHBeHTap 23 4 19 475%
PeknamHun matepuanu 7 2 5 250%
Opyrv 16 13 3 23,08%
O6uwo 70 38 32 84,21%
Cupwma IN'pyn Xonauur ALl 11
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6/ PA3XOOWM 3A BbHLWHWN YCIYTI

Pazxodume 3a 8bHWHU ycryau BKNKO4YBaT:

31.12.2016 31.12.2015 U3meHeHne
. ' npes 2016 . (8 VlsmeHeHMeonpes
BGN '000 BGN '000 Xun. ne.) 2016 r. (%)
Mo6wunHu TenedoHu 13 9 4 44,4%
CrauunoHapHu TenedoHn 10 8 2 25%
WNHTepHeT 10 7 3 43%
XOCTUHT 1 -1 -100%
KoHcynTaHTCKM ycnyru 419 115 304 264%
Ogwut 11 23 -12 -52%
OxpaHa 2 2 0 0%
[Nogapbxka M PEMOHT Ha aBTOMOGUNM 10 0 10 H/a
[NopgapbXka M peMOHT Ha oduca 9 6 3 50%
[apkuHr 3 2 1 50%
3acTpaxoBku 7 6 1 17%
ABoHameHTu 6 10 -4 -40%
Peknama 31 24 7 29%
CemuHapu n obyveHve 3 3 0 0%
CodbTyepHu ycnyrn 38 2 36 1800%
Haemun 3 4 -1 -25%
KOMWCHOHHM 1 Takeun 9 42 -33 -79%
Opyrv 70 200 -130 -65,00%
O6wo 654 464 190 40,95%
Pa3sxodume 3a nepcoHara BKIo4YBaT:
31.12.2016 31.12.2015 U3meHeHne "
. . npes 2016 r. (8 3meHeHMennpe3
BGN '000 BGN '000 Xun. ne.) 2016 r. (%)
TekyLwm Bb3HarpaxaeHns 1055 832 223 26,8%
BHOCKM MO COUMANHOTO OCUrypsiBaHe 100 103 -3 -2,91%
O6uwo 1155 935 220 23,53%
[pyaume pa3xodu BkNo4BaT:
31.12.2016 31.12.2015 U3meHeHne "
. . npes 2016 r. (8 3meHeHMeonpe3
BGN '000 BGN '000 Xun. ne.) 2016 r. (%)
MpencTaBuTenHn pasxoam 1 3 -2 -66,7%
CouwanHu pasxoau 6 0 6 H/a
[pyrv gaHbum 1 nnawandus kbM GlogkeTa 109 28 81 289,3%
KomaHavpoBku 1 1 0 0%
Opyrv 46 8 38 475,0%
O6uwo 163 40 123 308%
Cupwma IN'pyn Xonauur ALl 12
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9/ KAMNTAITMSNPAHN COBCTBEHW PA3XOOU

31.12.2016 31.12.2015
BGN '000 BGN '000 W3meHeHue npe3 2016 1. (B WU3meHeHue npe3 2016 r.
XWn. 1nB.) (%)
Kanutanusvpau 42 113 71 -62,83%
cobCTBEHM pa3xoau
31.12.2016 31.12.2015 W3meHeHue npe3
2016 r. (B xun. W3meHeHue npe3
BGN '000 BGN '000 ne)) 2016 1. (%)
Pa3xoau 3a amopTtum3aums n obesleHka Ha 382 258 124 48.1%
HedMHaHCOBM aKTUBU
®QuHaHcosume npuxoou BKNOYBAT:
31.12.2016 31.12.2015 U3meHeHne

BGN '000 BGN '000

npes 2016 r. (B

U3meHeHMne npe3
2016 1. (%)

Xun. nB.)
Mpuxoam oT BanyTHU onepauumn 14 2 12 600%
[Npuxoau oT NUXBu 3 2 1 50%
O6uwo 17 4 13 325%
1 2/ PNHAHCOBU PA3XOON
Q@uHaHcosume paaxodu BKNto4BaT:
31.12.2016 31.12.2015 U3meHeHue

BGN '000 BGN '000

npe3 2016 r. (B

U3meHeHue npe3
2016 r. (%)

XUn. ne.)
Pa3xoau 3a nuxsu No nofnyvyeHun 3aemu 39 88 -49 -55,68%
Pasxoaum no BanyTHu onepauuu 10 0 10 H/a
[pyrv pmHaHcoBM pa3xoam 15 22 -7 -31,82%
O6uwo 64 110 -46 -41,82%
Cupwma IN'pyn Xonauur ALl 13
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13/ APYI BCEOBXBATEH 0OXO[A4

Hsama 3anucu B peructpure.

14/ NMMOTWU, MALLNHN N OBOPYBAHE

3emu n crpagu, MalnHU, CbopbXKEeHUs

31.12.2016 W oBopyABaHe Opyrn O6wo

OT4yeTHa CTOMHOCT

Canpo Ha 1 sHyapu 766 5 771
Mpupnobutn 62 4 66
Canpo Ha 31 pekeMBpu 828 9 837
Hampynana amopmus3ayusi

Canpo Ha 1 sHyapu 114 1 115
HauncneHa amopTu3aums 3a roguHarta 171 1 172
Canpo Ha 31 pekemMBpUu 285 2 287
BanaHcoBa cToiHOCT Ha 31 AekemBpuU 543 7 550
BanaHcoBa cTOMHOCT Ha 1 AHyapu 652 4 656

31.12.2015 3emu n crpaguv, MalMHWU, CbOPBXKEHUA Opyrn O6uwo
n obopyaBaHe

OT4yeTHa CTOMHOCT

Canpo Ha 1 sHyapu 175 5 180
Mpupnobutn 592 592
Canpo Ha 31 pekemBpn 766 5 771
Hampynana amopmu3sayusi

Canpo Ha 1 sHyapu 18 18
HayvcneHa amopTur3aums 3a roguHarta 96 1 97
Canpo Ha 31 pekemBpu 114 1 115
BanaHcoBa cToHoOCT Ha 31 AekemMBpuU 652 4 656
BanaHcoBa cToMHOCT Ha 1 AHyapu 156 5 161

OTyeTHaTa CTOMHOCT Ha HaMbIHO aMoTuU3npaHn MmatepuanHu aktueu B yn0Tpe6a € 24 xun.ne.

Cupwma IN'pyn Xonauur ALl
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1 5/ HEMATEPUWAJTHA AKTUBU

31.12.2016 MpaBa Bbpxy codTyepHu Mporpamuun Opyrm B npouec Ha O6uwo
moaynu NPOAYKTM HemaTepuanHu npuaobuBaHe
OT4yeTHa CTOMHOCT
Canpo Ha 1 aHyapu 315 57 4 113 489
MpugobuTn 1589 0 0 -113 1476
Canpo Ha 31 pekemBpUu 1904 57 4 0 1965
HatpynaHa amopTusaums
Canpo Ha 1 AsHyapu 87 3 1 0 91
HauncneHna amopTusauus 3a roguHata 76 11 0 0 87
Canpo Ha 31 pekemMBpu 163 14 1 0 178
BanaHcoBa cTonHocT Ha 31 aekemBpu 1741 43 3 0 1787
BanaHcoBa cToMHOCT Ha 1 AHyapu 228 54 3 113 398
31.12.2015 MpaBa Bbpxy codTyepHU Mporpamun Opyrn B npouec Ha O6wo
moaynun NPOAYKTM HemaTepuanHu npuaobusaHe
OT4yeTHa CTOMHOCT
Canpo Ha 1 sHyapu 237 0 4 0 241
Mpupnobutn 78 57 0 113 248
Canpo Ha 31 pekemMBpu 315 57 4 113 489
HaTpynaHa amopTu3auus 0
Canpo Ha 1 sHyapu 51 0 0 0 51
HayvcneHa amopTu3aums 3a roguHarta 36 3 0 0 39
Canpo Ha 31 pekemBpu 87 3 0 0 90
BanaHcoBa cToHOCT Ha 31 AekeMBpU 228 54 4 113 399
BanaHcoBa cTOMHOCT Ha 1 AHyapu 189 0 4 0 193
31.12.2016 31.12.2015
BGN '000 BGN '000
Canpo Ha 1 AaHyapu 6146 6146
Mpupobutn 76
TpaHcdep OT MMOTK, MaLLl. Y CbOPBXEHNS
Canpo Ha 31 pekemBpu 6222 6146
HatpynaHa amopTusauus
Canpo Ha 1 AaHyapum 799 676
Hauncnerna amopTu3auus 3a roguHara 123 123
TpaHcdep oT amopTusauus
O6esLieHKka
Pa3snuka oT 3akpbrneHus -1
Canpo Ha 31 pekemBpu 921 799
BanaHcoBa cToiHOCT Ha 31 AekeMBpU 5301 5347
BanaHcoBa cToMHOCT Ha 1 AHyapu 5347 5470
VlHBeCTMLMOHHMTe MMOTHU npeacrtaendaesaTt  cneuunanHo obocobeHn dactu ot crpagn 3a camocToATeNlHa

eKcnnoaTtauusd, npegHasHa4vYeHu 3a oTAaBaHe ObJITOCPOYHO NMoa4 HaemM Ha AbLepHU apyXecTBa U TpeTu nuua.

Cupwma IN'pyn Xonauur ALl 15
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17/ NWHBECTUNN B AObWEPHAN W ACOUUNNPAHU

AOPY)XECTBA

BanaHcoBaTa CTOMHOCT Ha MHBECTULMMTE MO APYXKECTBa (AbLUEPHMW) € KaKTo creasa:

31.12.2016 OTHOCHTENeH Asin 31.12.2015 OTHOCUTENneH
BGN '000 BGN '000 aan
Cupma ContowbHe A} 36 260 80,58% 35027 81,05%
EHreto Cuctemc Cocpust Al 6 895 72,90% 50 72,90%
Cvpma Megukbn Cuctemc AL 66 66,00% 0,00%
Cupma Mpyn UHk. CALL 3471 100,00% 0,00%
OuHToTekct AL 8672 56,21% 8672 56,21%
Cupma EHTepnpana Cuctemc A 50 90,13% 6895 90,00%
O6uwo 55414 50644
BanaHcoBaTa CTOMHOCT Ha MHBECTULMMTE MO ApY>KeCcTBa(acoLmmpaHn 1 CMECEHN) € KakTo crieaga:
31.12.2016 OTHocuTeneH asn 31.12.2015
BGN '000 BGN '000
GMG Systems (B nukBmaaums) 214 19,93% 229
E-Jom MennpxkmbHT OO 7 35,00% 7
O6wo 221 236

+Cupma Npyn XonauHr® Al nputexasa Npsiko U KOCBEHO KOHTPOI BbPXY M3OpoeHuTe no-rope ApyxecTsa.

OCHOBHUAT NpeaMeT Ha [EeMHOCT Ha ApyxecTBaTa oT [pynaTta e KoHUeHTpupaH BbB UT cekTopa.

[pyxecTBOTO Malika 1 AblLepHUTE ApyXecTBa onepupat Ha TeputopunTe Ha PBbnrapus n CALLL.

AKuMMTE Ha AblUepHUTE ApYXKeCcTBa He ce TbpryBaT Ha perynupaH nasap.

[BWKEHMETO Ha MHBECTMLMMTE B AbLUEPHW APYXECTBa € NpeAcTaBeHo Nno-aony:

31.12.2016 31.12.2015
LieHa Ha npuao6uBaHe BGN '000 BGN '000
Canpo Ha 1 aHyapu 50644 50644
Mpsiko npngobuTn 3536
Mpnaobutn Ypes yBenuyeHune Ha kanutana 1234
Canpo Ha 31 nekemBpu 55414 50644
BanaHcoBa cTonHOCT Ha 31 aekemBpu 55414 50644
BanaHcoBa cToHoCT Ha 1 siHyapu 50644 50644

1 8/ MHBECTULUNN  HA
NMPOOAKBA

Hama 3anvcu B peructpure.

Cupwma IN'pyn Xonauur ALl
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1 9/ OMNEPATWNBEH JIN3NHI

[pyxecTBOTO € NpefoCcTaBuIo 3a U3nonaeaHe Nog Haem AbNroTpanHu MaTepuanHu akTyBM Ha CBbp3aHu nuua ¢ 6anaHcosa
CTOMHOCT kbM 31.12.2016 r. B pasmep Ha 6 222 x.nB. (31.12.2015 r: 6 146 x. nB.).

20/ OPUNHAHCOB NN3NHI

Kbm 31.12.2016 r. aktmBuM ¢ 6anaHcoBa CTOMHOCT 214 xvn.nB. ca NnpugobuTy No AoroBopwu 3a pmHaHcoB nuauHr (31.12.2015 r.: 219
XWn. nB.).

2 1/ MATEPWAJTHN 3AMNACU N APYTW OAHHA

Hsima 3anucu B perucTpute 3a MatepuariHy 3anacu.

Kbm 31.12.2016 r. uma y4pefeHn TEXECTN BbpXY ObAroTpanHu MaTepuarnHn akTuB/ Ha APY)XeCTBOTO BbB Bpb3Ka C NofnyyYyeHu
3aeMu KaKTo creaga:

. Crpagu c 6anaHcoBa CTOMHOCT cboTBeTHO 600 xmn.ns;
e Wnotekn —6 146 x.n.. (31.12.2015 r.: 6146 x.nB.)

22/ B3EMAHUNA OT CBbP3AHU MNMPEONPUATNA

B3zemaHusima om cebp3aHu rnpednpusimus BKMoYBaT:

31.12.2016 31.12.2015 U3meHeHue UaMeHeHMe npes
BGN '000 BGN '000 "pizi‘_);i_r)' ® 2016 1. (%)
B3emaHusi oT AbLUEpHY NPpeanpuaTms 6816 3386 3430 101,3%
B3emaHus oT apyxecTtsa nog o6y
KOHTPOIT Ype3 KI0YOB YNpaBreHCKn 788 780 8 1%
nepcoHarn
O6wo 7604 4166 3438 83%

Www.Sirma.com
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praoecxume 83emMaHusima om cebp3aHu npednpunmun o sudose ca Kakmo crnedsa:

31.12.2016 31.12.2015 U3meHeHne
npes 2016 r. (8 "3';‘*'1‘9“"90""‘*3
BGN '000 BGN '000 xun. ne.) 016 r. (%)
B3emaHus no npogaxobu Ha npoaykumns, 2468 242 2026 458,4%

CTOKM, Matepuvanm n ycnyru

O6uyaiiHo ApYKECTBOTO AOTOBapS C AbLUEPHNUTE CU APYKECTBA CPOK Ha NnallaHe Ha B3eMaHusTa no npogax6u Ha ycnyrm go 180

OHW.

[pyxecTBOTO € onpefenuno KpeauteH nepvod Ao 360 OHW, 3a KOMTO He HauucnsiBa obuyaiHO NMXBM Ha KOHTpareHTuTe no
npoaaxou — cebp3aHy nuua. 3abaBa cnej TO3M CPOK € npueTa OT APYKECTBOTO KaTo MHAMKATOp 3a obesleHka. PbkoBoacTBOTO
npeueHsiBa Ha MHAMBMAYanHa 6asa cbbupaemMocTTa kaTo aHanuaupa KOHKpeETHUTE B3EMaHUs U obGcTosiTencTeata no 3abasata 3a

HauucnsaBaHe obesleHka.

Bb3pacToBaTa CTpyKTypa Ha Henagexvpanute (PeAoBHU) ThProBCKM B3eMaHUs OT CBbP3aHM NvLa e KakTo creapa:

31.12.2016 31.12.2015 U3meHeHne
. ' npes 2016 1. (8 Msmeueuueonpes
BGN '000 BGN '000 Xun. ne.) 2016 1. (%)
0o 30 gHum 1731 123 1608 1185%
ot 31 0o 90 aHn 71 0 71 H/a
o1 91 go 180 gHu 237 304 -67 -22%
o1 181 go 240 gHun 101 15 86 573%
O6uwo 2140 442 1698 350%

B'b3paCTOBaTa CTPYKTYypa Ha npocpoyeHu Heobe3LeHeHn TbProBCKM B3eMaHNA OT CBbp3aHU NMLa € KakKTo crieaBa:

31.12.2016 31.12.2015 U3meHeHne
npes 2016 r. (8 Msmeueuueﬂnpes
BGN '000 BGN '000 xun. ne.) 2016 1. (%)
o1 180 gHn oo 365 52 5 47 940%
or1r.no2r. 63 40 23 58%
Hag 2T. 213 200 13 6%
O6uwo 328 245 83 34%

MpocpoueHnTe Heobe3LeHeHY B3eMaHWsi Ca OCHOBHO OT AbLUEpHW APYKECTBA, KOUTO Ca B NPOLIEC Ha U3MbIHEHWE Ha Lenu Ha
rpynata no paswimpsiBaHe Ha na3apHWsi i AsN Ha TEPUTOPUATA, Ha KOSITO Te yHKUMOHMpaT. MeToauTe U cxemMuTe Ha cbbBUpaemocT
ca nog TekyLLo HabntogeHNe Ha HUBO ,APYXeCTBO” U Ha HUBOTpyna” 1 ca cCboGpaseHn C peanusaumsiTa Ha nasapHuTe Lenm Ha

rpynara.

npep,OCTaBeHVITe 3aeMM Ha CBbp3aHu NpeanpuAaTnA No BuaoBe CBbpP3aHU PYXeCTBa Ca KaKTo cnensa:

31.12.2016 31.12.2015 N3meHeHue npes 2016 1. (B W3meHeHue npes
BGN '000 BGN '000 XWn. ne.) 2016 1. (%)
B3emanus ot apyxecTtsa nog o6
KOHTPOIT 4Ype3 KMoYOoB YNpaBreHCcKu 730 665 65 10%
nepcoHan
[bliepHu apyxectea 3964 3011 424 32%
O6wo 4694 3676 489 28%
Cupwma IN'pyn Xonauur ALl 18
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YcnosusTa Npwv KOUTO Ca npeaocCTaBeHN 3aeMUTe Ha CBbp3aHu NpeanpudaTnua ca KakTo cregBa:

[oroBopeHa cyma o 31.12.2016 31.12.2015
Bup sanyta BGN '000 Manex fuxsen % BGN '000 BGN '000
Ha ApyxecTBa nop, ooy
VHANPEKTEH KOHTPON Ypes3 KNio4oB
ynpaBreHCKU nepcoHan/oCHOBeH
aKuunoHep
neesa Cupma Ain Ec xxn OO[ 114 31.12.2017 6,50% 114 58
nesa Cupma Megusa A} 18 31.12.2017 6,50% 18 18
nesa MupuHa TexHonorun A 591 31.12.2017 6,50% 591 587
neea dnaw Megua Al 7 31.12.2017 6,50% 7 8
Ha AblUepHU apyxecTBa
nesa Cupma ContowbHe AL 415 31.12.2017 3,75%; 5%; 6,5% 415 1805
nesa Cupma EHTepnpaiisa Cuctemc Al 2635 31.12.2017 6,00% 2635 1205
nesa OHToTekcT ALl 764 31.12.2017 5%, 3% 764
nesa Cvpma Megukbn Cuctemc AL 150 31.12.2017 5,00% 150
31.12.2016 31.12.2015 U3meHeHne
npes 2016 r. (8 Man;e:euueﬂnpea
BGN '000 BGN '000 xun. ne.) 016 r. (%)
B3emaHus OT KnueHTn 7 231 -224 -97%
[pefocTaBeHy aBaHCK 0 25 -25 -100%
O6uwo 7 256 -249 -97%
Bb3pacToBaTa CTpyKTypa Ha Henagexupanute (Pe4OBHW) TbProBCKM B3EMaHMWS € KakTo crneaga:
31.12.2016 31.12.2015 W3meHeHne W3meHeHue
npe3 2016 r. npe3 2016 .
BGN '000 BGN '000 o
(B xun. nB.) (%)
0o 30 axu 7 55 -48 -87%
o1 31 go 90 axn 0 9 15 -100%
ot 91 go 180 aHu 0 31 -26 -100%
Hag 181 oHu 0 161 -118 -100%
O6wo 7 256 -249 -97%
31.12.2016 31.12.2015 U3meHeHue UaMeHeHue npes
, , npe3 2016 r. (B o
BGN '000 BGN '000 xun. ng.) 2016 r. (%)
ot 181 gHu oo 365 0 38 -38 -101%
Hag 1 rogvHa 0 160 -160 -100%
O6wo 0 198 -198 -100%
Cupwma IN'pyn Xonauur ALl 19
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24/ OPYTY BSEMAHUA,MPEOMIATEHN PA3XOON U

OAHBYHN BABEMAHUA

[pyrute B3emMaHus 1 npeannaTeHn pa3xoam BKIOYBaT:

31.12.2016 31.12.2015 U3meHeHne "
, ) npes 2016 r. (8 3“;3’1'2"“9.,/"""3
BGN '000 BGN '000 xun. ng.) r. (%)
[NpegnnartexHn pasxogmn 9 6 3 50%
Opyrn 91 14 77 550%
O6wo 100 20 80 400%
MpegnnaTeHuTe pasxoau BKMKYBAT:
31.12.2016 31.12.2015 U3meHeHne "
npes 2016 r. (8 3“;3’1";““‘*,,/"""3
BGN '000 BGN '000 XM, 515.) r. (%)
3acTpaxoBku 2 2 0 0%
ABoHaMeHTn 5 3 2 67%
[pyru 2 1 1 100%
O6wo 9 6 3 50%

Hsima 3anvcaHn gaHbuuTe 3a Bb3CTaHOBsSIBAHE B PErMCTpUTE Mpes nepuoaa.

25/ NAPUYHW CPEOCTBA N NAPNYHN EKBUBAJIEHTIA

MapuyHKUTE cpeacTBa BKOYBAT:

31.12.2016 31.12.2015 U3meHeHne
npes 2016 . (8 "3';"’1'9"“90"9"3
BGN '000 BGN '000 xun. ne.) 016 r. (%)
MapunyHu cpencTBa B pasnnawjatenHyu 1436 6846 5410 79%
CMETKM
[Napu4yHn cpeacTea B Kaca 3 35 -32 -91%
O6wo 1439 6881 -5442 -79%
MapuyHWTE CpeacTBa B Kaca ca B neBa.
20
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2 6/ COBCTBEH KAINATAI

OCHOBEH AKLINOHEPEH KATNTAN

Kbm 31.12.2016 r. permctpupaHuaT akumoHepeH kanutan Ha “ CUPMA TPYIM XONAOWHI AL Bb3nusa Ha 59 361

X.NB., pasnpegenenu B 59 360 518 6posi 6e3HaNMYHM NOVUMEHHM aKLMM C HOMUHANHA CTOMHOCT 1 MB.

AKumMnTEe ca OBUKHOBEHM, HANMWUYHN C npaBo Ha nony4yaBaHe Ha AMBUOEHT U NUKBMOALWMOHEH OAn.

OCHOBEH KanuTan,HeTHO oT o6paTHO U3KyneHu

U3pageHyn n HaNbNHO NNaTeHn OGUKHOBEHU Bpow akuumu aKumm
BGN '000
Canpo Ha 1 aHyapu 2015 roanHa 73 340 818 73341
Canpo Ha 31 pekemBpu 2015 roguHa 49 837 156 49837
Canpo Ha 1 asHyapu 2016 roauHa 49 837 156 49837
Canpo Ha 31 pekemBpu 2016 roguHa 59 360 518 59361

3a oTYETHMA Nepuon akUMOHEPHUSIT KanuTan ocTaBa HEMpPOMEHeH CnpsiMo npeaxogHata rogvHa. B ma3nbnHeHue pelueHusTa Ha
penoBHoTo OCA Ha akumoHepuTe, NpoBeaeHo Ha 14 toHu 2016 r. 3a oBnacTsBaHe Ha C[] 3a uskynysaHe Ha go 300 000 Gp. akuum B
pamMkMTe Ha napameTpute, nocodeHu B pelwleHve C[1 B3e peleHue u 3akynu 261 400 6p. akumm no ueHa 1,17 nB. 3a akuuu.
CbBeTHLT Ha AUpeEKTOpUTe BsipBa B pa3BuTneTo Ha CIX u noBuwaBaHeTo Ha nasapHaTa CTOMHOCT Ha akuuuTe 3a B 6baelle, nopaam
KOETO peLun a 3akynu Te3n akumm Ha OTHOCUTENHO HUCKa LeHa. ToBa foBefe o KopurnpaHe(HamansiBsaHe) Ha pesepsa lNpemun ot

emucum ¢ -41 x. nB.
Texkywmat pesyntat 3a 2016 r. Hapactea Hag 90 nbTu cnpsmo 2015 r. unm ¢ 1625 x. nB.

PesepauTe Ha ApYy»KeCTBOTO ca 0606LLeHO NpeacTaBeHy B Tabnuuarta no-gony:

31.12.2016 31.12.2015 U3meHeHue UameHeHme npes
e3 2016 r.
BGN '000 BGN'000 "Moo nB_r) (& 2016 1. (%)
3aKoHOBM pe3epBu 147 92 55 60%
MpeoueHbYEH pe3epB Ha UMOTH, 5483 5504 a1 1%
MaLvHK 1 obopyasaHe
O6uo 5630 5616 14 0,25%
[IBWKeHMEeTO Ha 3aKOHOBUTE pe3epBy € KaKTo crieaBa:
31.12.2016 31.12.2015 U3meHeHue UameHeHme npes
e3 2016 r.
BGN '000 BGN'000 "Moo nB_r) (& 2016 1. (%)
Canpo Ha 1 sHyapu 145 92 53 58%
Pa3npepenenve Ha neyanbata 2 53 -51 -96%
Canpo Ha 31 pekemBpu 147 145 2 1%
,D,BVI)KeHVIeTO Ha npeoueHb4yHUA pe3epB Ha UMOTU, MaLLMHN U o6opy,qeaHe € KaKTo cnepgBa:
31.12.2016 31.12.2015 WU3meHeHne UaMeHeHMe npes
e3 2016 r.
BGN '000 BGN '000 "px”n nBr) ® 2016 . (%)
Canpo Ha 1 AHyapu 5524 3619 1905 53%
[MpeoueHbYeH pe3eps -41 1905 -1946 -102%
Canpo Ha 31 pekemBpU 5483 5524 -41 -1%

Cupwma IN'pyn Xonauur ALl
WWW.Sirma.com
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[BwKeHneTO Ha HepasnpegeneHarta nevan6a e kakTo creaga:

31.12.2016

31.12.2015

U3meHeHne

npes 2016 . (8 N3MeHeHune
' ' - 0,
BGN '000 BGN '000 Xu. ne.) npe3 2016 r. (%)
Canpo Ha 1 AsHyapu 1172 697 471 68%
Canpo Ha 31 nekemMBpu 1172 1217 -49 -4%
PasnpegeneHve Ha neyanbara 3a pe3epsu -2 -53 51 -96%
Tekywy pe3ynTaT 3a roguHaTta 1643 18 1625 9028%
Opyru 0 4 -4 H/a
Canpo Ha 31 nekemBpu 2813 1168 1645 141%
Mpeobpa3syBaHe Ha CYETOBOAEH KbM AaHbYeH pe3ynTar:
CueToBOAEH pasynTaT kbm 31.12.2016 (B xun. nB.) 1736
YBenuyenus (B xvn. ne.) 457
HamaneHnus (B xun. ne.) -1148
[aHbyeH pasynTtaTt kbM 31.12.2016 (B xun. nB.) 1045
Tekyw paHbK (10%) 105
BpeMeHHu pasnuku -12
Pasxoam 3a AaHbUM BbpXY Aoxoaa 93
OcHoBeH goxoa Ha akums kbm 31.12.2016 r.:

31.12.2016 31.12.2015 WU3meHeHne UameHeHme npes

, , npe3 2016 r. (B o
BGN '000 BGN '000 XMn. nB.) 2016 . (%)

CpepnHo npeTerneH 6pon akuum 59099 50860 8501 17%
HeTtHa nevan6a 3a roguHata (BGN '000) 1643 18 1557 9028%
OcHoBeH goxoa Ha akumusi (BGN) 0,0278 0,0004 0,0273 7755%

Cupwma IN'pyn Xonauur ALl
WWW.Sirma.com
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27/ AObINTOCPOYHU N KPATKOCPOYHU SAEMA

[bnrocpoyHn 6aHKOBK 3aeM

[oroBopeHa cyma 31.12.2016 31.12.2015 U3meHeHue
Nanex NuxseH % W3menenue npes 2016 r. (8 npe3 2016 r.
BGN '000 BGN '000 BGN '000 Xun. nB.) (%)
YHukpeaut bynbank ALl 300 BIM 4.45%; I
XMN.E8pO 587 8.12.2023 3M EURIBOR 339 391 -52 -13%
6M
Anuanu Bark Brnrapus All 123 241 25.11.2023 LIBOR,Hag6aska 168 192 24 -13%
XUn.eBpo
4.75%
KpaTtkocpoyHu 6aHkoBM 3aem
Bug sanyra [oroBopeHa cyma Nagex F— 31.12.2016 31.12.2015 UsmeHeHve npes 2016 . (8 ::;e;:rgli
BGN '000 BGN '000 BGN '000 Xun. ne.) %) ’
IleBa 1200 21.7.2017 3M SOFIBOR; 0 150 -150 -100%
HanbaBka 3,95
Cupwma IN'pyn Xonauur ALl 23
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,D,'bﬂrOCpO‘-IHVI N KPaTKOCPO4HM ©aHKoBM 3aemMu

O6u OcraBallo Data Ha Bpow Pa3mep Ha
n pasmep - JnxeeH Kpaitna pata
onyuvaTen Ha kpeguTa Mpu 6aHka Tun kpegut Banyta 3an Ha ocCT MeceyHa O6e3neyeHune
Ha POLIEHT Ha gorosopa
kbM 31.12.2016 KpeauTa BHOCKU BHOCKa
KpeauTa
Kpeantu, no konto EMUTEHTHLT € ANMbXHUK
3aror Ha B3emaHusiTa ;
[loroBopHa unoTeka Ha
10poBaHK Sosll\éIOR HELBWXUM Mglo(;
; Haxogsiu ce B Codusi,
Cvpma pyn Xonauhr AL Bwnrapus OBbpapadT BGN 1200000 0 21.7.2016 Han6aska 21.7.2017 paitoH Mnagocr, Gyn.
All 2,9 Llapurpaacko woce 135,
a MMeHHo eT. 5 oT
crpapara.
povans L
Cvipma [pyn XonauHr ALl barik VHBECTULMOHEH EUR 123000 85920 18.12.2013  4.75%, HO He 83 1030 25.11.2023 Ocpuc Ne8 + sanor Ha
Bbnrapus B3eMaHusiTa
MO-HNCKO OT
4.75%
Vi Kpegut 3m. Odpuc Ne19; ocpuc Ne20;
Cupma pyn Xonauur AL VIHBeCTULMOHEH EUR 300000 174866 8.10.2013 EURIBOR + 84 2083 8.12.2023 odcuc Ne21 + zanor
Byn6ank AL
4.45% BbpXy B3emaHuaTa
Kpeantn, no kouto EMuteHTa e rapaHT
1 ™. Odpuc Ne19; ocpuc Ne20;
Cupma ContowbHe ALl OBbpapadt BGN 120000 107423 30.5.2016 SOFIBOR + 30.5.2017 odcuc Ne21 + zanor
2,9% BbpXy B3eMaHuATa
1 M. OHTOTEKCT - 4OroBOpU
OnToTeket ALl OBbpapadT EUR 460000 424007 30.5.2016 EURIBOR + 30.5.2017 3a 391 041 GBP + 848
2,9% 316 GBP;
1™
et ogn 20
Cvipma EHTepnpaina Cuctemc A OsbpapadT BGN 250000 214615 8.10.2016 2,9%, Ho He 30.5.2017 »
OMATLK O BbPXY B3eMaHusiTa +
2.9% porosop 400 000 EUR.
ET. 3, oduc crpaga
Llapurpaacko woce 135,
1™ Codpus + 3anor Bbpxy
Cvpma ContowbHe Al OBbpapadT EUR 810000 507924 30.5.2016 EURIBOR + 30.5.2017 B3eMaHuATa
2,9% $700000/roauiuHo oT
Cupma CALL 1 Bcuykn
Yhu Kpeaut ApYyru B3eMaHus
Byn6ank Al MopepaHa vnoteka ET. 3,
ochuc crpaga
Llapurpagcko woce 135;
MopepaHa nnoteka Ochuc
Ne19; odomc Ne20; ocduc
1 M. Ne21 eT.4; 3anor no
Cupma ContowbHe Al OsbpapadT EUR 700000 0 30.5.2016 EURIBOR + 30.5.2017 peaa Ha 303 Bbpxy
2,9% B3emaHus no [lorosopw,
CKITIOYEHN Mexay
Cupma ContowbHe Al v
HeViHU KnueHTn, B o6y,
pa3mvep Ha 9 210 022
BGN
1™
SOFIBOR + 3anor Bbpxy
Cupma EHTepnpaiis Cuctemc ALl OsbpapadT BGN 300000 299660 8.10.2016 2,9%, HO He 30.5.2017 B3eMaHWsiTa Nno AoroBop
no-Manbk ot 402 000 USD.
2,9%
Cupwma IN'pyn Xonauur ALl 24
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28/ AKTVBU N TTACKBW MO OTCPOYEHW OAHBLINA

Omcpo4eHume GaHbyu ebpxy nevanbama kbM 31 LeKeMBPU Ca CBbP3aHU CbC crieaHuTe 06eKkTV B 0TYeTa 3a (PUHAHCOBOTO ChCTOSIHYE:

BpemeHHa OaHb4yHa UsmeHeHve
BpemeHHa pa3nuka KbM [NaHb4yHa BpeMeHHa pasnuka KbM BpeMeHHa
Npeanpustie 31.12.2016 (B xun. n..) pasnuka kbm 31.12.2016 31.12.2015 (B pasnuka KbM npes 2016 r. (8 UsmeHenne npes 2016 r. (%)
xun. ng.) 31.12.2015 xun. ns.)
MmoTun, MmawwmHu n obopyasaHe B T.u. 291 49 590 59 531 17%
MpeoueHbYEH pe3eps
HeusnnateHu cymu Ha cpuamyeckn nuua 172 17 180 18 162 -6%
O6LWo NnacuBM NO OTCPOYEHU AaHBUN 665 66 770 77 693 -14%
3aabmKkeHus kKbM nepcoHana 21 2 50 5 45 -60%
3aryba 53 5 229 23 206 -78%
Obe3LeHeHn B3eMaHusa 26 3 0 0 0 H/a
[NpoBr3unpaHn pasxoam 10 1 0 0 0 H/a
O6LWo aKTUBM NO OTCPOYEHM AaHBUN 110 11 279 27 251 -61%
HeTHu nacuBM No OTCpOYEHU AaHDBLU 553 55 291 49 242 12%
BbpXy nevyan6ara
Cupwma IN'pyn Xonauur ALl 25
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29/ WHBECTLUNN HA PA3IIMNOJIOXKEHNE W«
NMPOOAKBA

Hsama uHeecmuyuu (ghuHaHCco8U akmueu) Ha pasrnosnoxeHue u 3a rnpodaxoba.

3 O/ PNHAHCOB NN3NHI

3agbmKkeHnst No UHaAHCOB NU3UHT

BkntoyeHuTte B oTyeTa 3a CbI/IHaHCOBOTO cbCTOsHME KbM 30 cenTemMBpU 3adbIDKEHNA No (bVIHaHCOB JIM3MHI Ca No AoroBopu 3a
I'IpVI,D,OGVIBaHe Ha ,D,'b]'erTpaVlHVl aktmeu. Te ca npeactaBeHn HETHO OT Ab/KMMaTta B 6baelle NUXBa M ca KaKTo criegga:

31.12.2016 31.12.2015 N3meHeHne
BGN '000 BGN '000 npe3 2016 r. (B

3A

U3meHeHue npe3
2016 r. (%)

XWUn. nB.)
[o enHa roanHa 41 39 2 5%
Hap enna roguHa 161 206 -45 -22%
Pa3smep
Ha CroWHocT KpavHa
dupma KpeauTop Banyta KpeauTa Bua KbM Jnxsa nara Ha
BbB 31.12.2016 norosopa
Banyta
Cupma Mpyn Xongunr AL Mupeoc JInauHr EBpo 154 081,8 JInsunHr 102 997,26 3M Euribor + 4,75% 30.4.2021
Cupma Mpyn Xongunr AL Mo6unten EAL] NeBa 3216,16 NnauHr 835,74

31/ ObJITOCPOYHN 3AOBIDKEHNA KbM CBBbP3AHU

NINLA

[bnrocpoyHnTe 3agbIMKEHNATa KbM CBbP3aHy MPeanpusaTusi BKIOYBaT:

31.12.2016 31.12.2015 U3meHeHue

W3meHeHue

, , npe3 2016 r. (B
BGN '000 BGN '000 xun. ne.)

npe3 2016 r. (%)

3aabmKeHus KbM AbLEPHU NpeanpusaTis 316 294 22

Cupwma I'pyn Xonguur A} 26
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3 2/ AObITOCPOYHU MNMPOBUN3NIN

31.12.2016 31.12.2015 U3meHeHne

U3meHeHMe npe3
, , npe3 2016 r. (B o
BGN '000 BGN '000 Xun. ne.) 2016 1. (%)

[NpoBun3un 3a neHcnoHnpaHe no MCC 19 13 10 3 30%

33/ SAOBIDKEHUATA KbM TbPIOBCKU W OPYITU
MPEAOMNPUATUNA

D,'bﬂFOCpOHHVI 3a4bJDKEHUA KbM TbProBCKU 1 OPYyru npeanpuatmna

B cuetoBOogHUTETE PEerncTpm HAMa 3anncu 3a oT4eTHUA nepmoa.

KpaTkoCcpoYHM 3a4bimMKEHUSA KbM TbProBCKU U apyrmn npegnpuaTnA

31.12.2016 31.12.2015 U3meHeHne

U3meHeHue npes
BGN '000 BGN '000 npes 2016 r. (8

2016 . (%)

XuUn. n..)
3aabmkeHus KbM J0CTaBuYNLN 1064 118 946 802%
[TonyyeHn aBaHcu 0 34 -34 -100%
O6uwo 1064 152 912 600%

OBuyanHUAT cpedeH KpeanTeH Nepuog, 3a KOWTO He Ce HauucnsBa nmxea Mo TbproBcky 3aabimkeHns e 180 gHu. [IpyxecTBOTO HAMa
NPOCPOYEHN THPIOBCKU 3a4bIDKEHUSI.

34/ KPATKOCPOYHU 3AOBIDKEHUWA KbM CBBbP3AHU
MPEOMNPUATUA

KpaTKOCpOLIHVITe 3a4b/NKeHNA KbM CBbp3aHU NpeanpuAaTua BKIKOYBAT:

31.12.2016 31.12.2015 U3meHeHne

W3meHeHune npe3
BGN '000 BGN '000 npes 2016 r. (8

2016 r. (%)

XWn. nB.)
3aab/KeHUs1 KbM ObLUEpPHY NPeanpusTUs 2242 505 1737 344%
3aabmKeHnst KbM ApyxecTsa nof o6y
KOHTPOI Ype3 KIoYOoB YNpaBeHCKN 50 13 37 285%
nepcoHan
O6wo 2292 518 1774 342%

Www.Sirma.com
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3agbrmkeHnsaTa KbM CBbp3aHu NpeanpuaTna No BUOOBE Ca KakTo cneasa:

31.12.2016 31.12.2015 U3meHeHune U3meHeHne
, , npe3 2016 r. (B npe3 2016 r.

BGN '000 BGN '000 xun. ne.) (%)
[ocTtaBka Ha ycnyru 346 37 309 835%
3agbrKeHnst No NonyYeHn aBaHcu 0 23 -23 -100%
3agbrKeHnst 3a NMXBK No Aeno3nTn 7 8 -1 -13%
3aabmKeHus no Aeno3uTu 0 229 -229 -100%
3aabmKeHus No KanuTanoBu BHOCKM 1939 0 1939 H/a
3aab/KEeHVS N0 NONyYeHn 3aemu 0 221 -221 -100%
O6uwo 2292 518 1774 342%
,D,aH'bHHVITe 3a4bImKeHnA BKNKOYBAaT:

31.12.2016 31.12.2015 U3meHeHne

npes 2016 1. (8 U3meHeHue npe3

BGN '000 BGN '000 Xun. ne.) 2016 r. (%)
[aHbun BbpXy JoXoauUTe Ha 21 43 29 51%
dusnyecknTe nuua
[aHbk nobaBeHa CTOMHOCT 32 0 32 H/a
Opyrv ganbum 43 0 9 H/a
MeCTHU gaHbLUM U Takcu 0 2 -2 -100%
O6uwo 96 45 51 113%

36/ NMEHCUOHHU W OPYITW 3AOBIDKEHUA KbM
NMEPCOHAJIA 1 3A COLUNAJIHO OCUTYPABAHE

[ObnrocpoyHuTe 3aabikeHNst KbM NepcoHana BKIKYBAT CcerallHaTa CTOMHOCT Ha 3a4biMKEHVETO Ha APYKECTBOTO 3a M3nnallaHe Ha
o6esLLeTeHVs Ha HaeTUsi NepcoHan KbM Kpasi Ha OTYETHUA Nepuop NpK HacTbNBaHe Ha NeHCUMOHHa Bb3pacT. ChrnacHo Kogekca Ha
TpyOa BCEKM CRy>XuTen uMa NpaBo Ha obesLueTeHre B pa3Mep Ha ABe GpyTHM 3annatii Npu NeHCUMoHMpaHe, a ako e paGoTun npu
cblumus pabotopaten npes nocnegHute 10 roguHW OT TPYAOBUSt My CTaX, 0Ge3LeTeHMeTo e B pasMep Ha 6 GpyTHM 3annaTti KbM
MOMEHTA Ha NEHCUOHMPaHE.

3agbmkeHnsTa KbM nepcoHana n counarnHoTo ocurypsiBaHe ca KakTo creasa:

31.12.2016 31.12.2015 W3meHeHne

npea 2016 r. (8 W3meHeHMe npe3

' ' 0,
BGN '000 BGN '000 Xun. ne.) 2016 1. (%)

3agbKEeHUA KbM NepcoHana, B T.4.: 110 57 53 93%
TEKYLUM 3a0bImKeHNs 74 9 65 722%
Ha4vynucneHusd 3a Henon3saHun 36 48 12 250
KOMMEHCMPYEeMU OTMYCKN

3agbrKeHus no c0|:|v|anHo1'o 23 23 0 0%
ocurypsiBaHe, B T.4.:

TEKYLUM 3a0bImKeHNs 18 15 3 20%
Ha4vyucneHusd 3a Henon3saHu 5 8 3 -38%
KOMMEHCMPYyeMU OTMYCKN

Cupwma I'pyn Xonguur A} 28

Www.Sirma.com



NOACHEHUA KbM UHANBUAYAJ/THUA ®UHAHCOB OTYET 3a nepuoda 01.01.2016 - 31.12.2016 2.

3agbmKeHVs KbM nepcoHana npu neHCUoHNpaHe:

[bnrocpoyHnTe 3aabimKeHNs KbM NepcoHana BKIoYBaT cerallHaTa CTOMHOCT Ha 3a4bIKEHNETO Ha APYXXeCTBOTO 3a M3nnaliaHe Ha
obesLueTeHus: Ha HaeTus nepcoHan kbM 31 aekemspum 2016 rogMHa Npu HaCcTbMNBaHE Ha NEHCMOHHa Bb3pacT. CbrnacHo Kogekca Ha
TPYyAa BCEKW CNYXUTEN 1MMa nNpaBo Ha obesLeTeHve B pa3Mep Ha ABe OpyTHW 3annaTtu Npy NEHCUOHUPaHe, a ako e paboTun npu
cblmsA pabotoaaten npes nocnegHute 10 rogvHW OT TPYAOBUSI My CTax,00e3LeTeHneTo e B pa3mep Ha 6 6pyTHU 3annat KbM
MOMEHTa Ha NeHCUoHMpaHe. 3a onpeaensHe Ha Tesn 3a4bIHKeHUs APYXeCTBOTO € HanpaBuIIo akTioepcka OLeHKa, KaTo e nonasano
ycnyrute Ha ceptuduumpan aktioep Nasen Banepves AumMUTpoB.

Ha 6asa Ha uU3rotTBeHMs OT akTioepa Aoknaj e onpeaeneHo 3aabiMkeHne B oT4eTa 3a PMHAHCOBOTO CbCTOsHME KbM 31 AekemBpu
2016 rogvHa B pa3mep Ha 3 Xun.ns.

Mpw onpepensHe Ha KPaNHOTO HETHO 3apbimkeHue kbM 31 gekemBpu 2016 rognHa ca HanpaBeHW CNefHUTE OCHOBHW aKTHOEPCKU
[onycKkaHus:

e Tabnuua 3a CMbPTHOCT;

e Temn Ha TeKy4ecTBoO;

o BeposATHOCT 3a MHBanuam3npaxe;

o [MpugoburBaHe Ha NpaBa 3a NeHCUsi 3a OCUTypUTENEH CTaX U Bb3pacT,;
e HacTtoswu n 6baewm H1Ba Ha 3annaTuTe;

e [poueHTa Ha AVCKOHTMPaHe M3MNOoM3BaH 3a M3YMcsaBaHe Ha 3a4bIKEHNETO e edpeKTMBEH roaunileH nuxseH npoueHT 3,0%, KonTto
CbOTBETCTBA Ha AVMCKOHTOB roguLueH npoueHT 2,91 %.
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AHanus Ha YyBCTBUTENHOCTTA

dakTopuTe, Ha 6asa Ha KOMTO LLie Ce HamnpaBu aHanu3 Ha YyBCTBUTENHOCTTa Ca TeKy4ecTBO, ynpasrneHue Ha paboTHaTa 3annata u
AVCKOHTOB gbakTop.

Texky4decTBO

[pensua daxra, 4e mpe3 MpeaxOo/HH MEPHOAN IPYKECTBOTO € UMaJIo
[o-MaJbK TEMIT Ha TEKy4eCTBO C€ IpaBu aHajl3 Ha 4YyBCTBUTEJIHOCTTA Ha
6a3a M3MEeHEeHUe Ha CTOMHOCTUTE Ha rnokasaress ¢ 3 (TpH) MPOLUEHTHH ITyHKTa.

M3BbplLIEHUTE TIPECMSTaHUS MPH TEKy4eCTBO Ha IepCcoHaja 3aeMalllo
croiiHocTu ot 21,00% u 27,00 % noBenoxa 0 CJIEAHUTE pe3yJITaTH:

TexyuectBo | Cyma npu MEHCHOHMpaHe TpH Cyma npu nencuonnpane 1o | Oga cyma
JIOCTHUIaHE Ha Bb3pacT M CTaXK B 1B | 0oJiecT B JIB

21,00 % 13 320,02 234,94 13 554,96

27,00 % 12 308,38 217,09 12 525,47

Pe3ysiTaTuTe 1oKa3Bar, 4ye [PU U3MEHeHHe Ha TeKy4ecTBOTO ¢ +/- 3 %
IyHKTAa CTOMHOCTHUTE Ha pe3epBa C€ U3MEHST ChbOTBETHO C -3,80% u c +4,11%.

Temn Ha HapacTBaHe Ha P3

Bb3MOKHHUTE OTKJIOHEHUS] BbB Bb3HArpakJI€HUETO Ha CIIYKHUTEJIMTE ca
B Ipsika 3aBHCHUMOCT OT MKOHOMMYECKaTa CUTyalMsl KaKTO B HalMOHAJICH,
Taka ¥ B rJIo6aJIeH ruiaH. AHaAJIM3bT HAa 4YyBCTBUTEIIHOCTTA HAa CTOMHOCTUTE Ha
pesepBa ca U3BBPIICHU Ha 6a3a U3MEHEHHWE CTOMHOCTHUTE Ha roKas3aTes ¢ 0,5
MMPOLIEHTHU ITyHKTA.

V3BbplIEHNUTE MpEecMsATaHWsl [pU TeMIl Ha HapacTBaHe Ha P3 Ha
nepcoHajga 3aeMauo croiHocTH or 1 % u 2 % noBenoxa 110 CJI€IHHATE

pe3yJiTaTu:

Temn Ha | Cyma npu nencnonupane npu | Cyma mnpu neHcuonupane no | OQoia cyma
HapacTBaHe JIOCTHUraHe Ha Bb3PacT M CTaxK B JIB | OosiecT B JIB

1,0 % 11 761,50 209,49 11 970,99
2,0 % 13 974,38 244 17 14 218,55

PesysiraTuTe 1okas3Bar, 4ye IpyH U3MEHEHHEe Ha TeKYy4eCTBOTO C +/- 0,5 %
MyHKTa CTOWHOCTHUTE Ha pe3epBa Ce HU3MEHST CbOTBETHO C +8,93 % u ¢ -
8,29%0.

M3MeHeHHe Ha JUCKOHTOBUS (haKTop

MKOHOMMYECKOTO pa3BUTHETO Ha bbiarapus MoXXe Jga IPOMEHH
JIOXOHOCTTA IO JBJTOCPOYHHUTE OOJMralMy, H3JaBaHU OT JAbprKaBata.
[Topaau Ta3u npu4uHa U Ha 6a3a NPOTHO3M HA aHAJIM3aTOPUTE, aHAIU3BT HA
4yyBCTBUTEJHOCTTa Ha CTOMHOCTUTE Ha pe3epBa ca HU3BbPLICHH Ha Oaza
U3MeHeHHUe CTOMHOCTUTE Ha rmokazaress ¢ 0,5 NpoueHTHH ITyHKTa.

M3BbplIeHUTe NIPeCMsITaHus [PU 3aJI0)KeHa JIMXBa B pasMep Ha 2,5% un
3,5 % noBenoxa 40 CIEIHUTE pe3yJITaTh:

no

Temr Ha | Cyma npu neHcuonupane npu | Cyma mnpu  MNEHCHOHWpaHe O611a cyma
HapacTBaHe JIOCTHTaHe Ha Bb3pacT U cTaxk B B | GosiecT B J1B

2.5 % 14 109,86 246,71 14 356,57
3,5 % 11:659,11 207,49 11 866,60

<

PesysiraTuTe 1OKa3BaT, Y€ NpU U3MEHEHHE Ha TeKy4E€CTBOTO C +/- 0,5 %
NyHKTa CTOWHOCTUTE Ha pe3epBa ce U3MEHST ChOTBETHO C -9,17% u c +9,89%.
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37/ OPYTWN TEKYLWN SAOBIKEHNA

[pyrvTe TekyLy 3aabIHKEHNs BKIIOYBAT:

31.12.2016 31.12.2015 n::SMZe;r;:le(B U3MeHeHme npe3
' ' . 0,
BGN '000 BGN '000 Xun. ng.) 2016 r. (%)
[pyrv 3agbmkeHns 12 13 -1 -8%

38/ YCNOBHW 3AOBITXEHNA N AHTAXKUMEHTW,

PNHAHCUNPAHUA

Hsima 3aBegeHun cbaebHm nponsBoACTBa CpeLly APYy>KeCTBOTO.

nOprMTeﬂCTBa 1 npenoctaBeHn rapaHunn

,D,py)KeCTBOTO € CbANbXXHUK MO NonyveHu 6aHkoBU KpeanuTn 1 NM3NHroBu AOroBopu 1 rapaHT npen 6aHku Ha cnegHuTe ApyxecTsa:

Nagex Bup BanyTta Pasmep CbcTOsiHME Ha Abnra
Cupma A Ec xn OO[ - oBbpapadT bynbaHk 30.5.2017 BGN 120000 penoBeH
Cupwma EHTepnpaiia Cuctemc A[] - oBbpapadt BynbaHk 30.5.2017 BGN 250000 pepnoseH
Cupma ContowbHe ALl - oBbpapadT bynbaHk 30.5.2017 EUR 810000 penoBeH
Cupma ContowbHe ALl - oBbpapadT BynbaHk 30.5.2017 EUR 700000 penoBeH
Cupma EHTepnpaiia Cuctemc A[] - oBbpapadt BynbaHk 30.5.2017 BGN 300000 pepnoseH
OuToTekct AL 30.5.2017 EUR 460000 penoBeH

durHaHcupaHnsa

Kbm 31.12.2016 r. dpuHaHcupaHusiTa Ha ,Cupma pyn XonauHr® ALl ca B pa3mep Ha 191 xun.ne. (31.12.2015 r.: 244 xvn. nB.). OT

Tsx 136 xvn. nB. ca gbnrocpoyHn (31.12.2015 r.: 190 xun. nB.), a 55 xun. nB. ca kpaTkocpoyHm (31.12.2015 r.: 54 xun. nB.)

39/ YTMPABJIEHVE HA PUHAHCOBUA PUCK

B xona Ha obunyaviHaTa cu cTonaHcka AeViHOCT APYXXeCTBOTO
Moxe [fa Obae W3MNOXKEeHO Ha pasfiMyHu  (PMHAHCOBU
pWCKOBE, Hal-BaXHUTE OT KOUTO ca: MasapeH puck
(BkntoyBaLly, BanyTeH puUCK, PWUCK OT TpoMsHa Ha
cnpaBefiMBaTa CTOWHOCT U LIEHOBM PUCK), KpeaWUTEH PUCK,
JIVKBMOEH PUCK U PUCK Ha JIMXBEHO-0OBbLP3aHM MapuyHu
notoun. OBWOTO ynpaBneHne Ha pucka e (OoKycupaHo
BbPXY TPYAHOCTUTE NpPWU MpOrHo3vpaHe Ha (hUHAHCOBUTE
nasapu M [OCTUraHe MUHMMU3VPaHe Ha MoTeHuuarnHuTe

Cupwma I'pyn Xonguur A}
Www.Sirma.com

oTpuuaTtenHu edekTn, KOUTo MoraT fa ce OTpassiT BbpXy
hMHAHCOBWTE Pe3ynTaTu U CbLCTOSHUE Ha [OpPYXeCTBOTO.
Tekywo duHaHCOBNTE puUCKOBE Ce uaeHTMduumpar,
u3mepBaT ¥ HabnogaBaT C  nomowTa Ha  pasnunyHv
KOHTPOSTHA MeXaHu3MK, BbBedeHW, 3a [a ce onpenensT
aflekBaTHW LIeHW Ha NPOAYKTUTE W YCIYyruTe Ha ApY>XeCTBOTO
1 Ha NpUBIIEYEHUs OT HEro 3aeMeH kanuTarn, kakTo u aa ce
OLUEHST  afeKkeBaTHO  nasapHuTe  obcTosiTencTBa  Ha
NpaBeHUTE OT HETO MHBECTULMU U (hOpMUTE 3a NoAabpKaHe
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Ha cBobOAHUTE NUKBUAHM cpencrTea, 6e3 pga ce aonycka
HeonpaBAaHa KOHUEHTpauna Ha AafeH pUck.

YnpaBneHMeTo Ha pucka Ce OCbLUECTBSBA TEKYLO OT
PBKOBOACTBOTO Ha [APYKECTBOTO CbIflacHO MnonuTukara
onpegeneHa or CbBeTa Ha aupektopute. lNMocrnegHusT e
npuen OCHOBHWM MPUHLUMNM 3a O6LOTO ynpaeneHve Ha
(huHaHCOBMSI puck, Ha GasaTa Ha KOWTO ca pa3paboTeHu
KOHKPETHU Npoueaypy 3a YhpasrieHWe Ha OoTAenHuTe
cneundmnyHM  pUCKoBe, KaTo BamnyTeH, LEHOBMW, JIMXBEH,
KpeauTeH U NMUKBUAEH, M 3a pUcKa Npy  M3NON3BaHETO Ha
HeLepUBaTUBHU MHCTPYMEHTU.

BanyTteH puck

[pyxecTBOTO M3BbPLUBA CBOATA AEWHOCT MpWU aKTUBEH
OOMeH C uYyXaecTpaHHW [OCTaBuMuM U KnueHTw. [opaaum
TOBa TO € W3MOXEHO Ha BanyTeH PUCK, OCHOBHO CMpsSIMO
LaTckusi gonap. BanyTHusAT puck e cBbp3aH ¢ HeraTMBHOTO
OBWKEHVE Ha BamnyTHUS KypC Ha LUaTckusa Jonap cnpsiMo
Obnrapckus nee npu 6baelwmMTe CTONAHCKU onepaumu, no
npu3HaTUTe BaryTHU aKTVBM U MAacvBW, U1 OTHOCHO HETHUTE
MHBECTULIMM B YYXXOECTPAHHM ApyXeCcTBa.

OcraHanata 4acT OT onepauumte Ha [APYKEeCTBOTO
obnyaiHO ca AeHOMUHWpaHW B Obnrapcku nesa wumm B
eBpo.

3a KOHTpONMWpaHe Ha BanyTHUS pUCK B OPYXeCTBOTO MMa
BbBEAEHa CUCTeMa Ha MrlaHMpaHe Ha [OCTaBKWUTE OT BHOC,
3a npopaxbuTe BBB YyKOECTpaHHa BanyTa, KakTo U
npouenypu 3a eXeOHEBHO HabniodeHVe Ha [BWKeHWsITa
BbB BaslyTHUS KypC Ha LLaTCKWUS Jonap W KOHTPON BbpXy
NPeACTOSLLM NNaLLaHus.

LleHoBu puck

[py>XecTBOTO € M3NOXEHO, OT eAHa CTpaHa, Ha LIeHOBW pUcK
OT ABa chakTopa:

A) noBuLLaBaHe Ha LieHWTe Ha Nasapa Ha Tpyaa;
B) kKOHKypeHUus OT no-marnku oupmm — KONEKTUBY;
B) KOHKypeHUMS OT a3naTckns cermeHT

3a MUHMMU3MpaHe Ha TOBa BIUSIHAE [PYXXECTBOTO
npunara dupmeHa cTpaTterusi, LUensila onTummnsnpaHe
Ha pasxoauTe, BanuauvpaHe Ha anTepHaTMBHU OOCTaByMLM
1 nogm3nbnHuTenu. LleHoBata nonutuka e dyHKUMA OT
TP OCHOBHM hakTopa - CTPYKTypa Ha pas3xoguTte, LeHu
Ha KOHKYPEHTW W nokynarterHa Bb3MOXHOCT Ha KIMEHTUTE.

KpeauTeH puck

KpeauteH e puckbT, Npu KOWTO KNUEHTUTE Ha ApY>XeCTBOTO
HAMa fa 6bJaT B CbCTOsSIHME [a M3NNATaT M3UANo M B
obuyaiiHo NpeaBUAEHUTE CPOKOBE ALIDKUMUTE OT TAX CyMU
no TbproBckuTe B3emMaHus. MocneaHuTe ca npeacTaBeHu B
oT4yeTa 3a (PUHAHCOBO CbCTOSIHME B HETEH pasmep, cneq
npucnagaHe Ha HauncreHnTe obesLeHKN MO CbMHUTENHU U
TpyaHocbbupaemn B3emaHusd. TakuBa obe3ueHku ca

Cupwma IN'pyn Xonaudr ALl
WWW.SIrma.com

HanpaBeHW KbAeTo WU Korato ca 6unn Hanuue cvbUTKS,
vnaeHTUuLmpaLm 3ary6V| oT HeC'bGMpaeMOCT CbrmacHo
npeguvileH onur.

OpyxkecTBoTO paboTM C KOHTpareHTM C WUCTopUs Ha
B3aVIMOOTHOLLIEHWSITA HA OCHOBHUTE CU Nasapwu.

OTcpoyeHu nnataHus (npogaxbun Ha KpeauT) ce npegnarat
CaMO Ha KIMEHTU, KOUTO MMaT Abira UCTOPUS U TbProBCKO
CbTPYAHUYECTBO C  [PYXEeCTBOTO, [J06po  (huHaHCOBO
CbCTOSiHWE W NWNCA Ha HapyLUEHWsI MpW Cra3BaHeTO Ha
[OroBOpeHNTE KpeauTHW ycnosusi. CbbupaemocTTa Ha
B3EeMaHUATa Ce KOHTPONMpa OMPEKTHO OT U3MbITHUTENHUS
OVPEKTOp, (OMHAHCOBMS U TbProBCKUA  OVPEKTOPW.
OTroBopHOCTTa UM € onepaTMBHO [Ja KOHTponupaT W
perynupar B3eMaHusita CbobpasHo 06eKTUBHUTE AadeHOCTU
Ha nasapa, CbCTOSIHME W Bb3MOXHOCTU Ha CbOTBETHUS
KOHTpareHT, U pecrn. nasapHuTe Lenu notpeGHoCTUTE Ha
OPYXECTBOTO.

[pyxecTBOTO MMa pa3paboTeHa NONUTVKA U NpoLeaypy 3a
oLeHKa Ha KpeaMTocnocoGHOCTTa Ha CBOMTE KOHTPAareHTn v
onpegensiHe Ha KPeaWUTeH PEeNTUHT U KPeAUTHW JIMMUTM Mo
rpyna KnueHTu.

MapuyHnTe cpencTBa B APYKECTBOTO M pasnnallaTtenHute
onepauuM ca CbCPedoTOYEHVM B PasnMYHM MbPBOKMIACHU
GaHku. Mpu pasnpeneneHneTo Ha NapuyHUTE NOToLM Mexay
TSIX PbKOBOACTBOTO Ha [APYXECTBOTO ce cbobpassiBa C
peovua akTopu, Mexay KOWTO pasmepuTe Ha kanutana,
CUrypHOCTTa, JUKBWUOHOCTTE, KPeaUTHUSI MNOTeHuMan Ha
GaHkaTa v gp.

JInkBnaeH puck

JInkBngHWAT PUCK Cce u3passdBa B HeratMBHaTa cuUTyauus
AOPYy>XeCTBOTO Aa He Obae B CbCTOsiHME fa nocpetiHe
6€3yCﬂOBHO BCUYKN CBOU 3adbimKEHUA CbIMacHO TexHUA
nagex.

[pyxecTBOTO reHepupa M nofaobpxa [ocTaTbyeH 06Gem
Ha NMUKBWMOHW CpeacTBa. BbTpelueH M3TOUHWK Ha NIMKBUAHM
CpeacTBa 3a [PYXeCTBOTO € OCHOBHaTa My cTonaHcka
[eVHOCT, reHepupalla [OCTaTbyYHW OrnepaTvBHM MOTOLM.
BBHLUHM M3TOYHMLM Ha duHaHcupaHe ca GaHkuTe 1 apyru
NOCTOSIHHM  MapTHLOpU.  CbLUECTBEHO BMWSIHAE BbPXY
NWKBMOHOCTTA Ha  [APYXECTBOTO MOXe [a  OKaxe
M3MEHeHVeTO Ha Kypca Ha [Jonapa BbB Bpb3ka C
[JOornapoBuTe  MO3VLUMM Ha  amepuKaHckus nasap WU
AVHamuKaTa Ha nasapa, ako Ce OTKIOHU OT MPOrHO3HWUTE
ovakBaHusi. C Len usonupaHe eBeHTyanHus MUKBUAEH PUCK,
OpYyXecTBOTO paBoTh CbC cuUcTeMa OT  anTepHaTUBHU
MEexaHW3MKn 3a [eiiCTBMe U MPOrHO3M, KPaHUAT edekT oT
KOETO € NoaabpXaHeTo Ha Aobpa NUKBUAHOCT, PECMEKTUBHO
CMocoBHOCT 3a (hMHaHCMpaHe Ha cTonaHckaTa cv AerHOCT.
ToBa ce JonbnBa OT TekyLlo HabrogeHue Ha nagexuTte Ha
aKTVBUTE U NacvMBUTE U KOHTPON BbPXY WU3XoAsLmTe
napu4H1 NoToLu.
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Puck Ha nMXBOHOCHM napun4yHuM notToumn

B cTpykTypaTa Ha akTMBuUTE Ha APYXECTBOTO JIMXBOHOCHUTE
aKTMBW ca NpeacTaBeHu OT NapuyHWTe cpeactsBa, 6aHKoBM
[enosuTn 1 npegocTaBeHn 3aemu, KOUTO ca ¢ duKcMpaH
nuxseH npoueHt. OT [Apyra cTpaHa, npuBreYeHuTe
cpefcTBa Ha [APYXeCcTBOTO noj, hopmaTa Ha AbArOCPOYHN U
KpaTKOCPOYHM 3aemy ca OBM4aNHO C MPOMEHNMB NUXBEH
npoueHT. ToBa  OOCTOSTENCTBO  YaCTUYHO  MOCTaBsi
napu4yHUTEe MOTOLM Ha [OPYKECTBOTO B 3aBUCMMOCT OT
nmxseH puck. MNokprBaHETO Ha TO3M pPUCK ce nocTura no Asa
Ha4unHa:

a) ONTUMMU3MPaHE Ha U3TOYHWULMTE Ha KPeOUTHU pecypcu 3a
NoCTUraHe Ha  OTHOCUTENHO  MO-HWCKa  LEeHa  Ha
NpUBREYEHUTE CPEACTBA; U

0) «KomMOWHMpaHa CTpyKTypa Ha CcaMuTe JIUXBEHU
MPOLEHTM MO  KpeauTuTe, KOSTO  cbabpXa [Ba
KOMIMOHEHTA — MOCTOSIHEH W MPOMEHNNB, CbOTHOLUEHVNETO
Mexgy KOUTO, a n abcomntoTHata UM CTOMHOCT, MoraTt aa ce
nocTurHaT W nogabpxat B GnaronpusiteH pasvep 3a
OpyxecTBOTO. lNocTosiHHAaTa KOMMOHEHTa € C OTHOCUTENHO
HMcka abconioTHa CTOMHOCT M OOCTAaTbYHO  FONsiM
OTHOCUTENEH [Jsn B 00WMA nuxBeH mnpoueHT. Tosa
0BCTOATENCTBO MpemMaxBa BEPOSITHOCTTA OT 3HAYMTErnHa
NpoMsiHa B JIMXBEHUTE paBHMLA MpUM  EBeHTyanHa
aKTyanu3aumsi Ha NpOMEHNMBaTa KOMIMOHeHTa. Taka ce
MUHMMM3WPA M BEpPOSITHOCTTA  OT  MpoMsiHa B
HebGnaronprsiTHa Nocoka Ha NapuU4YHUTE NMOTOLM.

PBbKOBOACTBOTO Ha APYXKECTBOTO Tekyllo HabmiopaBa
aHanmManpa Herobata ekcnosuvumna cnpsamMmo npomMeHuTe B
nuxseHnTe pasBHua. Cvmynupart ce pasnuyHu cueHapum
Ha pedwvHaHCUpaHe, TMOAHOBSIBAHE Ha CbLUECTBYBALUM
no3vummn 1 anTepHaTMBHO duHaHcupaHe. Ha 6asa Ha Te3n
cueHapum ce wusmepBa edekTbT BbpXy (MHAHCOBUA
pesyntaT u cobCTBEHWsI KanuTanm npu npomsiHa C
onpeaeneHn NyHKToBe Unu nNpoLeHTU. 3a BCAka cumynaums,
€e[HO W CbLUO NPeArnonoXeHne 3a NPoMsiHa Ha NUXBEHWSI
MpPOLEHT Ce npwunara 3a BCWYKM OCHOBHW  BanyTw.
MN3uucneHmsta ce npaBsiT 3a 3HAYUTENHUTE FIMXBOHOCHU
nosunumu.

YnpasneHue Ha KanuTanoBus puUck

C ynpaeBleHWETO Ha Kanutana [OpyxXecTtBoTo uenu aa
cb3gage U nogabpXa BBH3MOXHOCTU TO Aa NpoAbinkn Oa
beHKLlI/IOHI/Ipa KaTo [gencTBaLlo npegnpuatme w“  Oa
ocurypsiesa CbOTBETHaTa Bb3BpallaemMocCcT Ha
WHBECTUPaHUTE cCpeacTBa Ha akKuyumoHepute, CTOMaHCKU
non3u Ha Jpyrute 3amHTepecoBaHU nvua U ydaCTHUUKN B
HeroBus 6u3Hec, kakto u Jda noaoabpXa ontumalriHa
KanntanoBa CTPYKTypa, 3a Aa ce peayumpat pasxogute 3a
Kanutana.

,Elpy)KeCTBOTO TEeKyLlo Habnogasa ocUrypeHoctta Mu
CTPYKTypaTa Ha Kanutana Ha 0asa CbLOTHOLLEHMETO Ha
334/THXKHANOCT. TOBa CbOTHOLLEHWE Ce U34McnsaBa mexagy
HETHMS AbITOB KanuTan KbM obLiata CyMa Ha aHraxxvpaHua
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Kanutan. HeTHuaT abnroB kanuTtan ce onpenena karto
pasnuka Mexay BCUYKU NpuBeyYeHn 3aeMHU CpeacTBa Taka,
KaKTO ca NocoYeHn B oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHWE U
napudyHnTe cpeacrtea U napuyHU €eKBUBANEeHTW. ObwaTta
CymMa Ha aHraxuvpaHua Kanutan € paBHa Ha cobcTBEHMS
Kanutan n HeTHUA ObJroB KanuTan.

CnpaBeanunesu CTOMHOCTU

CnpaBegnuBata  CTOMHOCT — Hal-obWo  npeacTaensiea
cymarta, 3a KOsITO eAVH aKTMB MoXe fa 6bJe pasmMeHeH unu
efHO 3afbrkeHve Aa ObAe u3nNnmaTeHo npu HopmarnHu
YyCroBWSA Ha cAenkata Mexay HesaBUCUMKM, Xeraewm u
NHOPMUPaHM KOHTpareHTw. lNonuTukarta Ha Apy>KecTBOTO
Aa onosBecTsBa BbB  (PpUHAHCOBMTE CU  OTYETU
cnpaeegnmeBata CTOMHOCT Ha (OUMHAHCOBUTE aKTUBU U
nacviem.

CnpaBegnvBarta CTOMHOCT Ha (PUHAHCOBUTE WMHCTPYMEHTH,
KOWUTO He Ce TbpryBaT Ha aKTVBHW Nasapu ce onpeaens ypes
OLEeHBbYHN MeToaW, KouTO ce 6Gasupar Ha  pasnuyHK
OLEHBYHN TEXHWKM U NPEAnonoXeHNs Ha PbKOBOACTBOTO,
HarnpaBeHu Ha 6a3a MasapHuTe YCnoBus KbM daTata Ha
oT4eTa 3a (PMHAHCOBO CbCTOSHNE.

KoHuenuusiTa 3a cnpaBegnueBata CTOMHOCT mnpegnonara
peanusnpaHe Ha OUHAHCOBU MHCTPYMEHTM Ype3 npogaxoba.
B noBeueto cnyyau, obaye, ocobeHO MO OTHOLIEHME Ha
TbProBCKUTE B3eMaHUA W 3adblbKeHuda, Kpegutute wu
[enosutute, OPYXEeCTBOTO OvakBa fa peanuavipa Tesu
(VHaAHCOBN aKTMBM M Ype3 TAXHOTO LANOCTHO obpaTHo
n3nnatiaHe unu pecn. noracsisaHe BbLB BpeMeTO. 3aToBa Te
ce NpeACcTaBsT No TsXxHaTa aMopTU3Mpyema CTOMHOCT.

Cbllo Taka ronsiMata 4acT OT (PUMHAHCOBWTE aKTUBK W
nacvBu ca WM KPaTKOCPOYHM MO CBOATA CbLUHOCT
(TbproBCKky B3EMaHWs U 3abIHKEHWS], KDAaTKOCPOYHM 3aemu),
UK ca oTpa3eHn B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHWE MO
nasapHa CTOMHOCT (MpedocTaBeHU GaHKoBM [Oeno3uTy,
MHBECTMLMM B LEHHW KHWXa) W nopagu ToBa TsixHaTa
crnpaBeasiMBa CTOMHOCT € NpuBnusuTenHo paBHa Ha
GanaHcoBaTta UM CTOWHOCT.

MHBeCTUUMMTE B ObLUEPHU W, MO MU3KIHOYEHME, YacT OT
MHBECTULMMTE B [pYrM [OpyxecTBa C  ManuuHCTBEHO
y4acTue, KOUToO ca NPeACcTaBeHU Mo LieHa Ha npupobusaHe
(cebecTorHOCT).

[okonkoTo Bce olle He ChblUeCTBYyBa OOCTAaTb4yHO NasapeH
0T, CTabUINHOCT U NMUKBUAHOCT 3a MOKYMKN U npo;:la>|<6m Ha
HAKOU (bVIHaHCOBM akKtmBuM M nacueu, 3a TAX HaAMa
AOCTaTb4yHO W HaaeXAHW KOTUPOBKM Ha nNasapHU UeHWU,
KOETO € OONMbJIHUTENHO YCNOXHEeHO Ha HacToAwua eTan oT
HacTbnBawlaTta (t)MHaHCOBa Kpu3a B CTpaHaTta.

PbkoBogcTBoTO Ha  OpYyXeCTBOTO  CHuUTa, ve npun
cbluecTByBaLlnTe obcTosiTencTea npeancraBeHUTe B oT4eTa
3a (bMHaHCOBO CbCTOAHME OLEHKN Ha d)VIHaHCOBVITe aKTUBU
M nacvBM ca Bb3MOXHO HaW-HaeXOdHW, afekBaTHU U
[AOCTOBEPHU 3a uenute Ha chHchosaTa OTHETHOCT.
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40/ COENKN CbC CBBbP3AHU JIMLIA

CBbp3aHu nuua

Bua Ha cBbp3aHoCT

MNepuoa Ha CBbP3aHOCT

Cupma ContowbHe AL

OblUepHo npeanpusTme

25.4.2008 po cera

OnToTekct Al

OblUEpPHO npeanpuaTie

31.3.2014 po cera

OnTtoTtekcT CALL

ApYyXecCTBO noa o6y KOHTPOJ1 C KIto4oB
ynpaBreHCKM nepcoHan

31.3.2014 po cera

Enreto Cuctemc Cocousi A

OblUepHO npeanpusaTme

4.11.2009 po cera

Cupma EHTepnpaiia Cucremc AL

OblUepHO npeanpusaTme

25.4.2008 po cera

Oatukym AL}

LPYXeCTBO Nof 06LL KOHTPOT C KIoYoB
yrpaBneHckn nepcoHan

19.1.2009 po cera

Cupma BusHec Koncyntunr AL

[PYXecTBO nop o6LL, KOHTPOS C KIoYoB
yNpaBneHcKn nepcoHan

25.4.2008 go cera

Cupma Ain Ec xn OO

[PYXecTBO nop o6LL, KOHTPOS C KIoYoB
ynpaBneHcKn nepcoHarn

30.5.2011 po cera

Cupma CAL,

[APYXecTBO nog o6LL, KOHTPOS C KIoYoB
ynpaBneHcKn nepcoHarn

25.11.2009 po cera

ManaTtoH CodT. MHk. CALL,

[PYXecTBO nop o6LL, KOHTPOS C KIoYoB
ynpaBneHcKn nepcoHarn

-

.1.2013 po 15.01.2015

Cupma An Cu Ec Al

[pYXXecTBO nop o6LL, KOHTPON C KIoY0oB
ynpaBieHCKK NepcoHarn

24.02.2016 po cera

Cupma Meaukbn Cuctemc A

[blUEepHo npeanpuaTre

28.04.2016 po cera

Cupma M'pyn UHk

[AblUEepHo npeanpuaTie

15.03.2016 po cera

MupwuHa TexHonorun A OblUepHo npeanpusaTne 01.09.2008 po 31.07.2014
MupwuHa TexHonorun A OpYrv CBbP3aHn nuua 31.07.2014 po cera
Cupma Meaua ALl OblUEepHO nNpeanpusaTne 01.01.2009 po 31.07.2014

Cupma Meaua AL

ApYru CBbp3aHn nuua

31.07.2014 go cera

Cupwma IN'pyn Xonauur AL

Www.Sirma.com
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BupoBeTe cBbp3aHOCT ca:

1 [ObwepHu gpyxectsa
2 [pyxecTBa nop o6l MHAMPEKTEH KOHTPOS Ype3 KMoYOB ynpaBrieHCk nepcoHan
3 [pyxecTBa OCHOBHM aKLMOHEpPU
4 [pyxecTtBa nog obLy KoHTpon
5 [IpyXecTBa akuMoHepu C BOAELLO 3HaYeHne
6 [pyr1 cBbp3aHu nuua
Mokynku
31.12.2016 31.12.2015
dupma Tun Bug CBbp3aHoCT OnucaHue BGN '000  BGN '000
CUPMA TPYIN XONAWNHI AL TMokynka Matepuanu 2 En. eHeprusi 7,79 6,56
CUPMA TPYN XONAWHI ALl TMokynka MaTepuanu 1 WHBeHTap 0,66 0,47
CUPMA TPYN XONAWHI ALl TMokynka MaTepuanu 1 KomnoTbpHU KOMMOHEHTU 0,88 0,43
CUPMA TPYIN XONAWHI ALl TMokynka MaTepuanu 2 Odbuc KoHcymaTnBm 0,82 2,36
CUPMA TPYIN XONAWNHI AL TMokynka Matepuanu 1 Odmc KoHCyMaTUBU 0,75 0,13
CUPMA TPYIN XONAWNHI AL TMokynka Matepuanu 1 ToHep 2,08 2,52
CUPMA TPYIN XONAWNHI AL TMokynka BbHLUHKM yenyr 1 [Opyrn 6,98 0,00
CUPMA TPYN XONAWHI ALl TMokynka BbHLHKM ycnyrn 1 [Odpyrm 0,31 0,00
CUPMA TPYIN XONAWHI ALl TMokynka BbHLHKM ycnyrn 1 [Odpyrm 3,85 0,00
CUPMA TPYIN XONAWHI ALl TMokynka BbHLHKM ycnyrn 2 [JOpyrm 0,00 2,00
CUPMA I'PYI XONAWHI ALl TMokynka BbHLWHKM ycnyrn 2 ABoHameHTU 0,00 2,00
CUPMA I'PYIN XONAWHI ALl TMokynka BbHLWHKM ycnyrn 2 WHTepHet 8,78 5,81
CUPMA I'PYI XONAWHI ALl TMokynka BbHLWHKM yenyrn 1 KoHcynTaHTCKM ycryru 168,00 0,00
CUPMA TPYI XONAWHI ALl TMokynka BbHLWHKM yenyrn 1 PeMOHT Ha KOMM. 1 0UC TEXHUKA 0,29 0,00
CVPMA TPYI XONAWHI ALl TMokynka BbHLHKM ycnyrn 1 CodTyepHu ycnyrv 175,00 0,00
CUPMA T'PYI XONAWHI ALl TMokynka BbHLIHKM ycnyrn 1 CodTyepHu ycnyrv 28,74 0,00
CUPMA I'PYIN XONAWHI ALl TMokynka BbHLWHKM ycnyrn 2 CodTyepHu ycnyrv 0,00 2,00
CUPMA I'PYIN XONAWHI ALl TMokynka BbHLWHKM ycnyrn 1 XocTuHr 0,08 0,00
CUPMA I'PYIN XONAWHI ALl TMokynka BbHLWHKM ycnyrn 2 XocTuHr 0,00 1,32
CUPMA TPYI XONAWHI ALl TMokynka BbHLHKM ycnyrn 1 Peknama 0,00 0,45
CUPMA TPYI XONAWHI ALl TMokynka Jluxsun no fenosnTu 1 Pa3sxoawv 3a NuXBu No Aeno3ntn 0,00 18,55
CUPMA TPYIN XONAWHI ALl TMokynka Jlnxsun no 3aemu 1 Pa3sxoau 3a NUXBu No 3aemu 1,97 22,92
CUPMA TPYIN XONAWNHI AL TMokynka Jlnxeu no 3aemu 1 Pa3sxoawu 3a NUXBW No 3aemu CB.nuua 4,69
CUPMA TPYIN XONAWNHI AL TMokynka Jlnxeu no 3aemu 2 Pa3sxoawu 3a nuxeu no 3aemu 0,39
Mpopax6bu
31.12.2016 31.12.2015
dupma Tun Bua CBbp3aHoOCT OnucaHue BGN '000  BGN '000
CUPMA TPYI XONAWHI ALl Mpogaxou Yenyrm 1 ABoHaMeHTn 10,66
CVPMA TPYIN XONAWHI ALl Mpogaxou Yenyrm 2 ABoHameHTn 6,84
CUPMA I'PYN XONAWHI ALl Mpopax6u Yenyru 1 A6oHameHTU 9,08 10,14
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyru 1 A6oHameHTU 0,00 15,48
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyru 2 ABoHameHTU 0,00 1,87
CVPMA TPYN XONAWHI ALl Mpogaxtu Yenyrm 1 ABoHaMeHTn 0,00 42,30
CVPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 2 AOMWUHMCTPaTMBHW,CHETOBOAHM yCIyru 51,19 49,54
CVPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 1 AOMWHUCTPATUBHW,CYETOBOAHM yCIyru 54,34 56,81
CUPMA I'PYIN XONAWHI ALl Mpopax6u Yenyru 1 AOMWUHUCTPATUBHMW,CHYETOBOAHM YCIyri 173,84 244,60
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyru 2 AOMWUHWUCTPaTUBHW,CHYETOBOAHM YCIyri 0,69 75,91
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyru 2 AOMWUHWUCTPaTUBHW,CHYETOBOAHM YCIyri 66,56 69,58
CVPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 1 AOMWHMCTPATMBHW,CHETOBOAHW yCIyrv 187,45 72,60
CUPMA TPYN XONAWHI ALl Mpogaxtu Yenyrm 1 AOMWHMCTPaATMBHW,CYETOBOAHW yCIyru 550,94 417,83
CUPMA I'PYN XONAWHI ALl Mpopax6u Yenyru 1 KoHcymatvsu 6,05 6,05
CUPMA I'PYN XONAWHI ALl Mpopax6u Yenyru 1 KoHcymatvsu 1,36 5,43
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyru 1 Haem Ha codTyepeH nuueHs 868,20
CVPMA TPYN XONAWHI ALl Mpogaxtu Yenyrm 1 MapKeTuHr n peknama 0,00 110,00
CVPMA TPYN XONAWHI ALl Mpogaxtu Yenyrm 2 Haemn 10,66 9,77
CVPMA TPYIN XONAWHI ALl Mpogaxtu Yenyrm 1 Haemn 50,31 50,31
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyru 1 Haemu 4,74 4,35
CUPMA I'PYN XONAWHI ALl Mpopax6u Yenyru 2 Haemu 1,18 12,99
CUPMA I'PYN XONAWHI ALl Mpoaax6u Yenyru 2 Haemu 2,16 2,16
CUPMA TPYIN XONANHI AL TMpoaax6u Yenyrm 1 Haemn 20,86 22,75
CUPMA TPYIN XONANHI AL TMpoaax6u Yenyrm 1 Haemn 138,10 126,59
CUPMA TPYIN XONAWNHI AL TMpoaax6u Yenyrm 2 TexHudyecka noaapbxka 7,20 6,60
CUPMA TPYN XONAWHI ALl Mpopaxtu Yenyru 1 TexHuyecka noaapbxka 6,60 6,60
CUPMA TPYN XONAWNHI AL TMpoaax6u Yenyru 1 TexHuyecka noaapbxka 7,20 6,60
CUPMA TPYN XONAWHI ALl Mpoaax6u Yenyru 2 TexHuyecka noaapbxka 6,60 6,60
CUPMA TPYIN XONAWNHI AL TMpoaax6u Yenyrm 1 TexHudecka nogapbxka 6,60 6,60
CUPMA TPYIN XONAWNHI AL TMpoaax6u Yenyrm 1 TexHuyecka nogapbxka 7,20 6,60
CUPMA TPYIN XONAWNHI AL TMpoaax6u Cwbyyactus 1 Tpuxoaw oT AMBMAEHTU 150,00
CUPMA TPYN XONAWHI ALl Mpopaxtu Cbyyactus 1 [puxoau OT AMBUAEHTU 600,00
CUPMA TPYN XONAWNHI AL TMpoaax6ou Jlnxsu no 3aemu 1 [puxoan OT NUXBU NO 3aeMM - UHBECTULIMOHHA AEeWHOCT 7,11 2,88
CUPMA TPYN XONANHI AQ  TMpoaax6u JInxsm no 3aemu 2 [puxoaun OT NUXBU NO 3aeMM - UHBECTULIMOHHA AEeAHOCT 1,11
CUPMA TPYIN XONANHI AL TMpoaax6u Jnxeu no 3aemu 1 Tpuxoav OT NUXBM MO 3aeMM - UHBECTULIMOHHA JEeWHOCT 112,86 23,69
CUPMA TPYIN XONANHI AL TMpoaax6u Jnxeu no 3aemu 1 Tpuxoaun OT NUXBU MO 3aeMM - UHBECTULIMOHHA JEeWHOCT 0,89
CUPMA TPYIN XONAWNHI AL TMpoaax6u Jnxeu no 3aemu 1 Tpuxoav OT NUXBU NO 3aeMM - UHBECTULIMOHHA [EeWHOCT 139,95 18,15

YcnosusiTa, Mpy KOUTO Ca U3BBbPLLBAHM CAENKMTE He Ce OTKIMOHSBAT OT na3apHute 3a nopobeH BuA caenku.

Cupwma IN'pyn Xonauur AL 35
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41/ CbbUTUA CITEQ KPAA HA OTHETHUWA MNMEPUOL

CkntoyeH e npefBapuTeneH AOroBop 3a Mokynko-npodaxkba Ha HeaBwkum MMOT Ha 09.01.2017 r. CbrnacHo Hero ,Cupma pyn
XonauHr ALl ce cbrnacsasa aa npyaobue crnegHUTe HeOBWKUMW UMOTHU - AeBeT 0hUC NOMELLEHUs1, HAaXO4ALWM ce B ocu1c crpaga Ha
6yn. ,Llapurpagcko woce® 135, Ha ueHa ot 781 268 eBpo. 3a uenta e ocurypeH MHBECTULMOHEH KpeauT oT YHuKpeaut BynbaHk B
pasmep 710000 eBpo u gonbnHutenHn 200000 eBpo 3a pEMOHT Ha o1C NOMELLeHNATa.

p.Codusn NanbnHuTeneH OupekTtop:

LiBeTtaH AnekcueB
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