MPUNIOXEHNME Ne 2 - OCHOBHW TIOJIOXKEHUA  OT
CUHETOBOOHATA MNOJIMTUKA HA CUPMA ITPYI XOonamnHr AQ

2.1. basa 3a u3roTesiHe Ha KoHconuampaH MHaHCOB OTYeT

KoHconuanpaHuat duHaHcoB otyeT Ha Cupma pyn Xonguur Al — Codma ALl e M3roTBeH B CbOTBETCTBME C
BCMYKM MexayHapoaHu cTtaHgaptu 3a dwuHaHcoBn otyetn (MCPO), KoMTOo ce CbCTOAT OT: CTaHAapTU 3a
UHaAHCOBK OTYETU U OT TbiKyBaHWs Ha KomuTeTa 3a passcHeHus Ha MCPO (KPMC®O), ogobpeHun ot CbBeTa
no MexayHapogHn c4yeToBogHu ctaHgaptm (CMCC) u  MexayHapogHuTe CYeTOBOAHM CTaHgapTM U
TbNKyBaHusATa Ha [locTtodAHHua komuTteT 3a pasdcHsiBaHe ([KP), opobpenn ot Komuteta no MexayHapoaHu
cyetoBogHu ctaHgapti (KMCC), kouTto edekTnBHO ca B cuna Ha 1 sHyapu 2016 r., u kouto ca npuetu oT
Komucusata Ha EBponenckus coios.

or Bb3npmemMaHeTo Ha Te3n CTaHaapTu n/vnnn TbAKYBaHUS, B cuUna 3a rogullHyn nepmoam 3anoysawm Ha 1 AHyapu
2016 r., He ca HacTbNMIM MPOMEHW B CYeTOBOAHATa MOMUTMKA Ha OPYXeCTBOTO, OCBEH HAKOUM HOBU U
paswnpaBaHeTO Ha BeYe YCTaHOBEHUM OnoBeCcTABaHUA, 6e3 TOBa gHa poBede Ao aopyrm  npomMeHn - B
KJ'IaCVI(*)I/IKaLWIﬂTa UK OLleHKaTa Ha OTAENTHN OTYETHU 06eKTU 1 onepauunn.

Tesun CTaHOdapTn U TbIIKyBaHUA BKIOYBAT:

. MameHeHns Ha pasnuyHmn ctaHgaptn “Mopobpennsa B MCPO (umkbn 2011-2013)”, npoustnyawm ot
roouWwHns nNpoekT 3a nogobpexHuss Ha MCPO (MCPO 1, MCPO 3, MCPO 13 n MCC 40) ocHOBHO C uen
OTCTpaHsiBaHe Ha MPOTMBOPEYMSA U U3SICHABaHEe Ha hopmynupoBkn — npuetn oT EC Ha 18.12.2014r. (npomeHuTe
ce npunaraT 3a roguLlHy nepuoau, 3anoysaium Ha unm cneg 01.01.2015r.),

. MameHeHnss Ha pasnuyHu ctaHgaptu “Mopobpenns B MCOO (umkbn 2010-2012)”, npomsTnyawm ot
roAMLWIHNS NPOEKT 3a nogobperns 8 MCOO (MCHO 2, MCPO 3, MCPO 8, MCPO 13, MCC 16, MCC 24 n MCC
38) OCHOBHO C Len OTCTpaHsiBaHe Ha MPOTUBOPEYMS U U3ACHABaHe Ha dopmynuposBkn — npuetn ot EC Ha
17.12.2014r. (npomeHuTe ce npunarar 3a roguwHn nepuoam, sanoysawm Ha nunu cneg 01.02.2015r.),

. M3meHeHne Ha MCC 19 “Ooxogu Ha HaeTn nuua” — NnaHoBe ¢ geduHMpann goxoaun: BHockn oT HaeTn
nuua — npuetn ot EC Ha 17.12.2014r. (B cuna 3a rogvHM nepuoan, 3anoysBaliy Ha wunu crneg
01.02.2015r.).CyeToBOAHNTE NONUTUKM Ha [pykecTBOTO ca nocrneaoBaTenHW C Tesu, MpunaraHv npes
Npeaxo4Hus OTYETEH nepuoa.

CnegHute HoBUM WM u3MeHeHM MCOPO u PassicHeHuss Ha KomuTeTa no passicHeHus no MexayHapoaHute
cTaHgapTui 3a dmHaHcoBo oTtymnTaHe (KPMC®O):

o MCC 28 VHBecTuumm B acoumnmpaHu npeanpustns n cbBMecTHu npeanpusatus (MpepaboTeH)

. MCC 32 ®unaHcoBu wuHcTpymeHTu: [peacraBsHe (M3meHeH) — HeTHO npeactaBsHe Ha
UHaAHCOBM aKTMBM U (PUHAHCOBK NacuBU

. MC®O 10 KoHconuampanu cduHaHcoBu otyetn; MCC 27 UHauBuayanHu uHaAHCOBU OTYETU
(MpepaboTeH)

o MC®O 11 CbBMeCTHU criopasymMeHust

) MC®O 12 OnosecTaBaHe Ha y4acTusa B OpYyrv Npeanpusatus

. MCC 39 ®unaHcoBu MHCTpymeHTU: lpusHaBaHe un oueHsBaHe (M3meHeH) — HoBupaHe Ha
AepuBaTVBM 1 NPOAbIDKaABaHE Ha OTYNTAHETO Ha XeoKnpaHe

. MCC 36 Ob6e3ueHka Ha akTmBu (MN3ameHeH) — OnoBecTsiBaHe Ha Bb3CTAHOBMMA CTOMHOCT Ha
HedhMHaAHCOBW aKTUBU

. KPMC®O 21 Hanosu

. MC®O 3 busHec koMOMHaUMK - OTYUTaHE

. MC®O 13 OueHaBaHe Ha cnpaBeannea CTOMHOCT

. MCC 40 OTyuTaHe Ha UHBECTULMOHHU MMOTU

MCC 28 MHeecmuyuu e acoyuupaHu npednpusimusi U cbeMmecmHu npednpusmus (lIpepabomeH)

C BbBexaaHeTo Ha HoBute MCPO 11 n MCPO 12, MCC 28 belwwe npemmeHyBaH Ha MCC 28 WNHeecTuuun B
acoumvpaH/i npeanpuaTus U CbBMECTHU npeanpusatus. CTanOapTbT OMMCBa MPUIIOKEHMETO HA MeToda Ha
COOCTBEHMST KanuTan Mno OTHOLIEHWE HAa MHBECTULUMUTE B CbBMECTHM MPEAnpUSTUS B AOMbJIHEHME Ha TOBa 3a
acoummpaHnTe npeanpusiTus.
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MCC 32 ®uHaHcoeu uHcmpymeHmu: lpedcmaesiHe (U3meHeHue) — HemHo npedcmaesiHe Ha ¢huHaHcoeu
akmueu u ¢puHaHco8U nacusu

M3meHeHneTo YTO4YHABaA 3HA4YEHUETO Ha ,MOoHaCToALEM MMa 3aKOHOBO YMNpa)KHAeMO npaBo Aa HeTVIpa”, KaKToO "
npunaraHeTo Ha KputepunTe Ha MCC 32 3a HeTHO npeancrtaBAaHe No OTHOWEeHNe Ha CUCTEMU 3a CeTbJIMbHT

MC®O 10 KoHconudupaHu d¢puHaHcosu omuyemu; MCC 27 HWHAueudyasHu d¢puHaHcosu omyvemu
(MpepabomeH)

MC®O 10 3ameHst yactra or MCC 27 KoHconugupaHu u nHamemuayanHu pMHaHCOBM OTHETU, KOATO AaBa HACOKU
32 MW3rOTBAHETO W MPEACTaBSHETO Ha KOHCOMMAMPaHU UHAHCOBM OT4eTW. ToW BKNOYBA W BbNpPOCUTE,
pasrnegaHn B MNKP-12 KoHconupauus - npeanpustusi CbC crneumanHo npegHasHadeHne. MCPO 10 sbBexaa
€[VHEeH MOAerN Ha KOHTPOMa, KOMTO € MPUSIoKMM 3a BCUYKM NPeanpusiTusl, BKITHOYMUTENHO Te3n CbC CneumanHo
npegHasHadeHne. 3a pasnuka ot MCC 27, MC®O 10 u3nckBa pbKOBOACTBOTO Aa YNPaXHW 3HaYMTENHa
npeLeHKa nNpy onpeaensiHETO Ha TOBa KOW NPEANPUATUS Ca KOHTPONMpaHM K criegoBaTeniHo, € HeobxoamMMo aa
ObaaTt kKoHcONUAMPaHU OT KOMMAHMATa-Malnka.

MC®O 11 CbemecmHu criopa3yMeHusi

MC®O 11 3ameHa MCC 31 [sanose B cbBMecTHW npeanpusatmus n [MKP-13 CbBMECTHO KOHTponupaHu
nNpeanpusaTMa — HenapuyHn BHOCKM OT yyacTHuumte. MC®O 11 npomeHs OTYMTAHETO Ha CbBMECTHUTE
cropasymeHus KaTo BMeCTO TpuTe knacudukaumoHHn kateropum cbrinacHo MCC 31, BbBexaa ABe — CbBMECTHa
OEeNHOCT M CbBMecCTHO npeanpusTtve. lNpemaxHata e onuusta no MCC 31, nossonsBalia CbBMECTHWUTE
npeanpuaTna (Taka kakto ca gedpurupanm B MCPO 11) ga 6baaTt otyMTaHyM No meToda Ha MponopuuoHanHa
koHconupaums. CbBMECTHUTE NpeanpuaTus ce nauckea ga 6baat oTynTaHy no Metofa Ha cobcTBeHms kanutan.

MC®O 12 OnoeecmsigaHe Ha yyacmusi 8 Opyau npeonpusmusi

MC®O 12 BkntoYyBa BCMYKM ONOBECTABaHWS, KOUMTO NO-paHo Baxa o6xBaHatn oT MCC 27 n konto 65xa cBbp3aHn
C KOHCOnMAupaHuTe pMHaHCOBM OTHYETK, KaKTO U BCUYKM OMOBECTABAHWSA, KOMTO npeamn 6sxa o6xsaHatn ot MCC
31 [OsanoBe B cbBMecTHM npegnpuatns m MCC 28 WHBecTMuMuM B acouuupaHyi npeanpuatms. Teau
OMOBECTABaHNSA Ca CBbpP3aHW C y4acTUEeTO Ha NpeanpuaTUETO B AbLUEPHM OPYXKECTBA, CbBMECTHU CriopasyMeHus,
acouuvpaHn nNpeanpusaTUs U CTPYKTypupaHu npeanpusaTtua. M3nckeaT ce M pegvua HOBM U MO-OETaNHU
Ka4eCTBEHW M KONUYECTBEHMW OMOBECTSIBAHUS.

MCC 39 duHaHcosu uHcmpymenmu: lpu3HasaHe u oyeHsieaHe (U3meHeH) - HosupaHe Ha depueamueu u
npodbirKkaeaHe Ha om4YumaHemo Ha xedupaHe

MiameHeHneTo npenoctaBsa OCBOOOXAABaHE OT MpeKkpaTaABaHe Ha OTYMTAHETO Ha XeKupaHe B Cryyan, 4e
HOBMpPaHETO Ha AepuBaTKB, KOWTO € ONpeferneH KaTo Xe4XXunpal, MHCTPYMEHT, OTroBapsi Ha onpeAeneHn yCroBusl.

MCC 36 O6e3ueHka Ha akmueu (U3meHeH) - OnoeecmsieaHe Ha eb3cmaHoeuMa CMOUHOCM Ha
HeghuHaHcosu akmueu

M3meHeHneTo npemaxsa HAKOW HEeYyMULUMEHW nocneacTsus oT BbBexaaHeto Ha MCPO 13 no oTHOwWweHne Ha
n3nckeaHuaTa 3a onosectaBaHe Ha MCC 36. NMocneagHuTe ca AONbIIHEHM C OMNOBECTABaHE Ha Bb3cTaHoOBMMAaTa
cTonHocT Ha aktusu mnm OITIM, 3a kouto e BGuna mpu3Hata MM Bb3CTaHOBeHa 3aryba ot obesueHka npes
TEKyLLMS OTYETEH NEPUOL.

KPMC®O 21 Hano3u

KPMC®O 21 passicHsiBa, Ye oT4MTaLLO ce Npeanpusitue crenpa Aa npusHae 3agbiKeHue 3a Harnor, korato 6bae
M3MbIHEHO YCMOBMETO WNW AENCTBUETO, MOpaXaallo MrawaHeTo Ha Hamora CbrfacHO MpUIoOXMMOTO
3aKoHOAaTeNncTBO. Taka Hanpumep, ako 3aAbiMKEHNETO 3a NnallaHe Ha Hamnor ce nopaxga npy JOCTUraHeTo Ha
onpefeneH CTOMHOCTEH npar, To PassacHeHMETO yToYHsABa, Ye AoKaTo He ObAe 4OCTUTHAT MUHUMAIHUA npar, He
cnedBa Aa Obae npusHaToO 3agbIKEHME 3a Hanor. MsauckBaHusATa ce mpunarat peTpocneKkTMBHO. EdpekTbT oT
Bb3NpMeMaHeTo Ha PasscHeHuMeTo e onoBecTeH B benexka 3, B 4yactra ,Takca 20% 3a mpou3BOoACTBO Ha
eneKkTpuyecka eHeprus oT Bb30OHOBSEMIN U3TOYHULN.

MC®O 3 Bu3sHec koM6UHayuu - omyumaHe
ToBa nogobpexve nosicHaea, Ye MC®O 3 u3kntouBa oT obxBaTa cu oTYUTAHETO HA obpa3yBaHETO HA CbBMECTHO
crnopasymeHne BbB (DMHAHCOBUTE OTHETU HA CaMOTO CbBMECTHO Copa3yMeHune.

MC®O 13 OueHsisaHe no cnpaeedsiuea cmoliHocm

ToBa nopobpeHne nosicHsBa, Ye obxBaTa Ha usknoyeHneTo B naparpad 52 ot MCPO 13 BknoyBa BCUYKM
[0roBopw, KouTo ce BKMoyBaT B o6xeata Ha MCC 9 ®duHaHcoBu MHCTpyMeHTU: lNMpusHaBaHe n OueHsiBaHe vnu
MC®O 9 duHaHCOBU MHCTPYMEHTU, HE3ABMCUMO OT TOBA Aanv Te OTroBapsAT Ha onpegeneHueTo 3a (hMHaHCOBU
aKTMBKM uUnun oMHaHCOBU NacuBw, kakTo ca onpegernedn B MCC 32 duHaHcoBu MHCTpyMeHTH: [NpeacTtaBsiHe.

MCC 16 UIMmomu, MawuHU u cbopbxeHuss u MCC 38 HemamepuanHu akmusu (I3mMeHeHus1) — pa3sicHeHuUe
Ha donycmumume memodu Ha aMmopmu3ayusi

N3meHeHuATa BNM3aT B cuna 3a rogulliHu nepuoaum, 3arno4vsalum Ha unm cned 1 saHyapu 2016 r. Te passcHasat
npuHumMna Ha MCC 16 u MCC 38, ye npuxoguTe oTpassiBaT MKOHOMUYECKUTE MON3U MOMyYeHW B pesynTaT Ha
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onepupaHeTo Ha 6u3Heca (OT KOMTO aKTUBBLT € 4acT), KaTo LASo, a He WMKOHOMMUYEeckuTe Monsu camo OT
M3MoN3BaHETO Ha akTvBa. B pesynTaT Ha ToBa e HeJOMyCTUMO OMnpeaesisHeTO Ha aMopTU3auuUTe Ha UMOTMH,
MaLlMHM U CbOPBXEHUS U HemaTepuanHu akTUBKM Ha 6a3u, CBbp3aHu C reHepupaHuTe npuxoau. MameHeHusaTa
BCe ollle He ca npueTn oT EC.

MCC 19 foxodu Ha Haemu nuya (U3meHeHue) - BHocku om Haemume nuya

OrpaHnyeHoTo no 06xBaTt nameHeHme Ha MCC 19 Bnu3a B cvna 3a roguiiHy nepyuoau, 3anoysally Ha unm cneg 1
despyapu 2015 r. To kacae BHOCKMTE OT HaeTV UNKN TPeTU Nuua B NEHCUOHHU NNaHOBE C AeUHUPaHU AOXOAM.
Llenta My e ga onpocTM OCHETOBOASBAHETO Ha BHOCKUTE, KOUTO HEe 3aBUCAT OT MPOCIYXEHUS CTax, Kato
HanpvMep, BHOCKM OT HaeTu fuua, KOUTO ce U3YNCNSBAT KaTo omKeupaH npoueHT oT paboTHaTa 3annara. He ce
o4aKkBa M3MEHEHNETO a nMa eeKT Bbpxy ObaeLwnte pMHaHCOBU OT4ETH Ha [ipy>KeCTBOTO.

MC®O 9 duHaHCcO8U UHCMpPYMeHMU

MC®O 9 Bnu3a B cuna 3a roguilliHn nepuoam 3anoysawm Ha unm cneg 1 svyapu 2018 r., kato ce no3sonsea no-
paHHOTO My npunaraHe. ®unHanHata Bepcusa Ha MCPO 9 duHaHcoBU MHCTPYMEHTU 3ameHa MCC 39 duHaHcoBU
NHCTPYMeHTW: pu3HaBaHe M oueHsABaHe M BCWYKM npeauwHn pepakumm Ha MCOO 9. CtaHpapTbT BbBexaa
HOBW U3NCKBaHWSA OTHOCHO Kracudukaums n oueHsiBaHe, obesueHka 1 oTyMTaHe Ha xegxvpaHe. [pyxecTBoTo e
B MpoOLleC Ha OueHKa Ha edeKTUTe OT TO3W CTaHAapT BbpPXY (PUMHAHCOBOTO CbCTOSIHUE UMM pe3ynTtaTtuTe OT
JeriHocTTa.

MC®O 11 CwbemecmHu cnopa3ymeHusi (A3meHeHue): C4emoeoOHO omyumaHe Ha npudobueaHe Ha
y4yacmue 8 cb8MecmHa deliHocm

MlameHeHneTo BnM3a B cuna 3a rogviHu nepuogm, 3anoysawy Ha vnu cneg 1 sHyapu 2016 r. Job6aeeHn ca
yKasaHus 3a oTuMTaHe Ha npuaobuBaHe Ha yvacTue B CbBMECTHa AEeWHOCT, KOATO npeacTaBnsiBa GusHec no
cvucbna Ha MC®O. He ce oyakBa M3MeHeHMETO da uma edeKT BbpXy ObaewimTe (PUHAHCOBM OTHETU Ha
OpyxecTBOTO.

MC®O 10, MC®O 12 u MCC 28: MUheecmuyuoHHU npednpusmusi: [lpunazaHe Ha oceoboxdaeaHemo om
u32omesiHe Ha KOHconuodupaH ¢gpuHaHcoe omyem (U3meHeHus)

M3amMeHeHnsTa BnM3aT B cuna 3a rogulliHn nepuogu, 3ano4dsalwum Ha unu cneg 1 aHyapu 2016 r. Te passicHaBar,
Ye ocBobGOXOABaHETO OT NpeAcTaBsiHe HA KOHCONMMAUpaH PMHAHCOB OTYET BaXM 3a KOMMNaHWsi-Malka, KosiTo e
ObLUEPHO APY)XECTBO Ha WHBECTMLMOHHO MNpPeanpusiTue, KOeTo OLEeHsIBa BCUYKM ObLUEpPHW JpyxecTBa Mo
crnpaBeanvBa CTOMHOCT. [Jpyro uamMeHeHue Kacae KOHCONMMAMPAHETO Ha ObLUEPHO APYXECTBO, KOETO NpeaoCcTaBst
YCINyrM Ha WHBECTULUMOHHOTO npeanpusTue. Beuyku OpyrM ObliepHUM [OpyXKecTBa Ha WHBECTULMOHHOTO
npeanpusiTue ce oueHsiBaT MO crnpaBefnvBa CTOMHOCT. MameHeHunsitTa Ha MCC 28 nossonsiBaT MHBECTULIMOHHO
npeanpusitve, KOeTo Mpurara MeToga Ha COOCTBeHMs1 kanuTan, Aa 3anasu crpaBeanvBUTE CTOMHOCTM MO
OTHOLLEHME Ha ObLUEPHUTE OPYXECTBA HA CBOMTE acOLMUPaHN UM CbBMECTHW NPEANPUATUS.

MCC 1 lNpedcmaesiHe Ha hpuHaHcoeu om4yemu: OnoeecmsieaHusi (U3meHeHusl)

ViameHeHnsiTa BMM3aT B Cuna 3a roaulHmn nepuoau, 3anoysaiim Ha unm cneg 1 aHyapu 2016 r. Te ca cBbp3aHu ¢
HacbpyaBaHe Ha ApyXecTBaTa fAa npunaraT npodecroHarnHa npeveHka npu n3bopa Ha nHpopmaumaTa n HadmHa
Ha npeacTaBsHETO W, W MOACHABAT CbluecTByBawmutTe u3uckeaHua Ha MCC 1. N3meHeHuaATa kacadar
CbLLECTBEHOCT, pea Ha Genexkute, MexXAWHHW CymMu 1 pa3buBKM, CYETOBOAHM MOMWUTUKU U NpeacTaBsHE Ha
KOMMOHEHTU Ha Apyrusi BCeoOXBaTEH [0X0A, CBbpP3aHW C WHBECTMLUW, OTYMTaHM MO MeToda Ha cobCTBEHUS
kanutan. JpyXecTBOTO € B NMpoLec Ha oueHka Ha edeKkTute OT TOo3u CTaHgapT Bbpxy Obaelimte pruHaHCOBM
oTyeTw.

MC®O 14 Pa3cpoyeaHusi no pezaynamopHu deliHocmu

CtaHgapTbT BMM3a B cuia 3a roguvulliHu nepuoau, 3anouvsalum Ha wunu cned 1 sHyapu 2016 r. Llenta Ha T03u
MEXOWHEH CTaHOapT € Aa AOMNpuMHECe 3a CPaBHMMOCTTA Ha OTYETU Ha NpeanpuaTUs U3BbLPLUBALLM PErynnpaHu
OEeVHOCTM 1 no-crneuuanHo AeNHOCTU C perynvpaHun ueHn. Takvmea aevHocTu 6uxa mornu aa 6baaTt gocTaBkuTe
Ha ras, enektpuyectBo, Boga. MC®O 14 wusnckea edekTuTe OT perynupaHn LeHu a 6baaT npeactaBsHu
OTAEeNHO U NpeaocTaBs ocBOOOXAaBaHe Npu NbpBoHaYanHo npunaraHe Ha MC®O. CtaHaapTbT BCe Olle He e
npuet ot EC.

MC®O 15 lNMpuxodu no do2oeopu ¢ KIIueHmMu

CtaHgapTbT BNM3a B cua 3a roguwiHu Nepyuoau, 3anoysawm Ha unu cneg 1 anyapum 2017 r. MC®O 15 BbBexaa
Mofern OT NeT CTbMKWU, KOWTO € MPUMOXMM KbM NPUXOAUTE MO AOrOBOPU C KIMMEHTU (C Manky WU3KIH4YEHUs),
He3aBMCUMO OT TuMNa Ha caenkata wunu perHoctta. CTaHOapTbT We Ce npurara U Mo OTHOLIEHWE Ha
NpU3HaBaHETO M OLIEHsIBAHETO Ha ne4vantwu u 3arybm oT npopaxba Ha HAKOM HeUHAHCOBU aKkTMBW, KOUTO
npousTnyaT OT HEeperynsipHn AenHocTu (Hanpumep npodaxba Ha WMMOTU, MalUMHW U CbOPBXEHUS UMK
HemaTepuanHu aktueum). Llle ce u3anckBaT Mo-AeTaWriHW OMOBECTSIBAHMWS, BKMHOYUTENHO pasnpenenieHne Ha
Bb3HarpaXJeHNeTo 3a caenkata Mexay OTAEeNHUTE 3a4bIPKEHUS 3a U3NbIHEHWE, MHPoOPMaLUs 3a OTAenHUTe
3a4bJPKEHMS 3a U3MbIHEHWE U KITIOYOBYM NPeLIEHKN 1 oueHkn. CTanaapTbT Bee oule He e npuet oT EC.



MCC 27 UudueudyanHu ¢huHaHcoeu omyemu (U3meHeHue)

M3ameHeHneTo Bnu3a B cuna oT 1 sHyapu 2016 r. To no3eonsBa M3MNof3BaHETO HA MeToda Ha cobcTBeHUs
KanuTan npu oTYMTaHETO Ha MHBECTULMU B AbLUEPHM NPEANnPUATUS, CbBMECTHO KOHTPOMMpaHU NpeanpuaTnust u
acouuvpaHu NpeanpusTust B MHAMBUAYanHUTe UHaHCOBU OTYETMU.

UzmeneHusi e MC®O 10 KoHconudupaHu ¢huHaHcoeu omy4yemu u MCC 28 UHeecmuyuu e acoyuupaHu u
cbemMecmHu npednpusimusi: [Ipodax6a unu eHocka Ha akmueu CcbC cmpaHu no cdesikama uHeecmumop
U He2080 acoyuupaHo uiu cbeMecmHo npednpusmue

MameHeHnaTa pasrnexaaTt yCTaHOBEHOTO HECbOTBETCTBME MexAy usmcksaHuaTa Ha MCPO 10 n MCC 28 npwm
npogaxba unu BHOCKa Ha akTMBM CbC CTPaHu Mo caenkata MHBECTUTOP M HErOBO acouMMpaHO UM CbBMECTHO
npeanpusaTtue. MNpusHaBa ce nbnHata neyanba unu 3aryba, koraTo caenkarta kacae 6usHec 1 YacTt oT nevyanbaTa
unu 3arybaTta, KoraTto cAenkaTa kacae akTvBU, KOUTO He NpeacTaBnsBaT busHec. MameHeHusiTa BNu3aT B cuna 3a
roguwHn nepuoau, 3anoysalim Ha unu cneg 1 sHyapm 2016 r.

2.2. NetpnHuumnn

OpyxecTBO-MaikKa

ToBa e ApyXecTBOTO, KOETO MpuUTEXaBa KOHTPONa BbpXy CTOMaHckaTa M duMHaHCOBa MONWUTUKA W OAEWHOCT Ha
AbLUEepHUTE ApYXKeCcTBa Ype3 nputexaHueTo Ha nosede oT 50% oOT AanoseTe OT kanuTana My Wwunu npaesaTta Ha
rmac unu no cunaTa Ha CKIYEHO MUCMEHO cropasyMeHWe 3a KOHTPON Mexay akuumoHepute. [pyxecTBoTo-
mainka e CUPMA IT'PYT XONAVHI AL,

OblwepHu gpyxecTBa

ToBa ca ApyXecTBa, BKMIOUUTENHO MPEANPUATUS, HEIOPUAMYECKU NULA, B KOUTO APYKECTBOTO - Maiika, Npsiko
Unn KoCBeHO, NpuTexasa noseye oT 50 % oT npaBaTa Ha rmac B O6woTo cbbpaHue (B aKUMOHEPHWS KanuTan)
n/vnn uma npasoTo Aa Ha3Hayu noseye oT 50 % oT CbBeTa Ha AMPEKTOPUTE Ha CbOTBETHOTO APYXXECTBO MIU MO
curnaTta Ha CKMoYeHO MMCMEHO criopasdyMeHue 3a KOHTPO MeXay akuMOHepuTe U MoXe Aa YrpaKHsBa KOHTPOI
BbpXY TAXHaTa pMHaHCOBa M onepaTUBHA MONMTMKa (BKM. MO cunaTta Ha CKMYeHO cropa3yMeHue 3a KOHTPOr
Mexay akuumoHepw). [bluepHUTe APYXECTBa Ce KOHCONMMAMpAaT OT gaTtaTa, Ha KOSTO e(PEeKTUBHWUSIT KOHTPOs e
npuaobut ot NpynaTta n cnupaT Aa ce KOHCONMAMPAT OT AataTa, Ha KOSiTO Ce NMpUema, Ye KOHTPONbT € NnpekpaTeH
N e NpexsbprieH u3BbH Mpynata. 3a TaxHaTa KOHCONMAaLmMs ce npunara MeToabT Ha MNbiHaTa KOHCONUAALMS.

CbBMeCcTHO APYyXecTBO

CbBMECTHO ApYXKeCTBO Ce Cb3gaBa Mo cunata Ha JOroBOPHO cropasymeHune, Ha 6a3a Ha KoeTo ABe Unu noseve
CTpaHu (opyxecTtBa) ce 3aemMaT c obLLa CTONaHCKa AENHOCT, KOSATO MOANIEXMN HA CbBMECTEH KOHTPOI.

CbBMECTEH KOHTPON NpeacTaBnsiBa JOrOBOPHO CroAeNsiHE Ha KOHTpona Bbpxy AafeHa CTonaHcka AeNHOCT. Ton
ce ornpegensa oT YCTaHOBEHOTO M3MCKBaHE B3EeMaHETO Ha CTpaTermiyeckn (OUHaHCOBU U ONEPATUBHU PELLEHNS,
CBbpP3aHU CbC CTOMaHcKaTa AENHOCT U pa3BUTUETO HA CbBMECTHOTO APYXKECTBO, A CTaBa CbC 3a4bIDKUTENHO
€[VHOAYLLIHO Cbrnacue Ha KOHTPONMpaLLMTe CbOPYXHULIM.

KoHTponupall, CbAPYXHWK B CbBMECTHO [PY)XECTBO € CTpaHaTta (OpYXeCTBOTO), KOSITO (KOeTo) ydyacTBa B
CbBMECTHOTO APY>KECTBO U Crofersi CbBMECTHUSI KOHTPO BbpXY NOCNELHOTO.

CBbBMECTHOTO [PYXKECTBO Ce BKIOYBA B KOHCONMAMpPaHus (brHaHCOB OT4eT Ha [pynarta, kato ce npunara
MeToabT Ha COOCTBEHMSI KamuTan - OT AaTaTa, Ha KOATO e(EeKTUBHUST CbBMECTEH KOHTPON € mpuaobut oT
KOHTPONUpALLMs CbAPYKHUK (KOHKPETHO - APYKECTBOTO-MalKa) 1 crvpa Aa ce KOHConuaupa Ypes To3v MeToq oT
JaTtaTa, KoraTo CbBMECTHOTO APY)KECTBO Ce TpaHchopMyMpa B AbLUEPHO, UMK OT AaTtaTa, Ha KosITo ce npuema, Ye
CbBMECTHUSIT KOHTPOJ1 € NPEXBbPIIEH OT KOHTPONMPALLMS CbOPYXXHUK Ha TPETU nuua.

AcouuupaHo OpyXecTBO

ToBa e ApyXecTBO, B KOETO MHBECTUTOPBT (KOHKPETHO - APYKECTBOTO-ManKa) ynpaxHsaBsa 3Ha4MTeNHO BNusaHue,
HO KOETO He NpeAcTaBrisiBa HUTO ObLUEPHO APYKECTBO, HUTO CbBMECTHO APY>KECTBO Ha MHBECTUTOPA.

3HaunMTenHO BNUSIHME € MNPaBOTO Ha y4yacTue NMpu B3EeMaHETO Ha pelleHus, CBbp3aHM € (UHaHcoBaTta W
onepaTtMBHaTa NoNUTMKa Ha NPEANPUATMETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOJT UM CbBMECTEH KOHTPOI
BbpXy Tasu nonutuka. OOMYaAMHO TO € Hamnuue npu: a) npuTexaBaHe, NPSKO WM KOCBEHO OT CTpaHa Ha
uHBecTuTopa Ha asanose (akuum) ot 20% o 50 % oT kanuTana Ha OpYKeCTBOTO, B KOETO € MHBECTUPaHO (BKM. MO
cunata Ha crnopasyMeHue Mexay akuumoHepu) u, 6) B JOMbIHEHWE, MHBECTUTOPBT UMa NpPeacTaBUTENCTBO B
ynpaBngaBallMa opraH Ha APYXeCTBOTO, B KOETO € WMHBECTMpPaHO W/Mnu yvacTBa B npoueca Ha B3emMaHe Ha
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peweHndaTa no OTHOWEeHWe Ha NnonnuTtukaTta U ctpaTterndaTta Ha OpPYXeCTBOTO, B KOETO € MHBEeCTUpaHo, m/vnun ca
Hanumue CblleCTBEeHN onepaunn Mmexay MHBeCcTtuTopa 1 gpy>KecTtBoTo, B KOETO € MHBEeCTUpPaHo.

AcCOLMMPaHOTO APYXECTBO Ce BKIOYBA B KOHCONMMUAMpaHWS (UHAHCOB OTYeT Ha [pynarta, kato ce npunara
MEeTOAbLT Ha COBCTBEHUA KanuTan - OT AartaTta, Ha KOATO e NpuaobuTo 3HauMTenHo BMNUAHME OT MHBECTUTOpa
(KOHKPETHO - ApY)XeCTBOTO-MalKa) 1 cnvpa Aa ce BKIYBa Ypes To3M MeTod Uiu OoT aaTtaTa, Korato ApYyKecTBOTO
ce TpaHcdopMupa B AbLUEPHO, UMK OT AaTaTa, Ha KoATO ce Npuema, Ye 3HAYUTENTHOTO BIIUAHME € NPeXBbPIEHO
OT MHBECTUTOpA Ha TPETU Nnuua.

2.3. MNpunHUMNU Ha KoHconMaauusTa

KoHconuanpaHuat cuHaHCOB OTYeT BKIMHOYBA (PMHAHCOBUTE OTYETM Ha [OPYXKECTBOTO-MalnKka, ObluepHuTe
OpyxecTBa, CbBMECTHUTE [JpyXecTBa W acouuvpaHute [ApyxecTBa, usrotBeHn kbMm 31 gekemspu 2016
roavHa. lMpu koHconupauusiTa e npunaraH nogxoabT Ha “MKOHOMMYECKO NpeanpuaTmie”, KaTto 3a OueHkaTa Ha
HEKOHTPONMUPALLOTO yyacTue npu Ou3Hec - komOMHaummM u gpyru opMuM Ha nNpuaobuMBaHMSA Ha ObLLEpHU
OpYyXecTBa, e n3bpaH MeToAbLT Ha “ponopLUMoHaneH AAn B HETHUTE akTUBK'.

durHaHcoBUTE OTYETU Ha AbllepHNTe, CbBMECTHUTE N acoUuMnpaHnTe OpyXecTBa 3a uennte Ha KoHconnaaunaTa
Ca M3roTBeHW 3a CblNA OTHEeTeH Mnepuod, KakTo TO3M Ha Apy)l(eCTBOTO-MaVIKa n npu npunaraHe Ha eaunHHa
c4eTOBOAHa NoJINTUKA.

2.3.1. KoHconuaaumsa Ha gbluepHn apyxecTtsa

B koHconuaupaHusi pMHaHCOB OTYET, OTYETUTE Ha BKMIOYEHUTE AbLUEPHU APYXKECTBa Ca KOHCOMNWAUPAaHU Ha
6asa Ha MeToAa “MbiHa KoHconuaaumsa”, ped no peq, KaTo e npunaraHa yHuduumpaHa 3a CbllecTBeHnTe 06eKkTm
cyeToBOAHa nomutuka. MHBecTMUMWTE Ha ApPYXecTBOTO-Malnika ca envMUHMPaHu cpelly gena B cobCcTBeHus
KanuTan Ha gbliepHuTe gpyXecTBa KbM AataTa Ha npugobusaHe. BuTpellHo-rpynosute onepauum 1 pasyetu ca
HanbIlHO eNVMUHUPaHW, BKI. HepeanuanpaHaTa BbTpeluHorpynosa nevanba unu 3aryba. OTyeTeH e n edpekTbT
Ha OTCPOYEeHNTE AaHbLU MPU TE3N ENVNMUHUPALLM KOHCONMAALMOHHN 3anncBaHmns.

[lanoBeTe Ha akUMOHepW - TPeTU N1ua B ObLUEPHUTE APYXKECTBA, U3BBLH TE3W Ha akUMOHepUTe Ha OpPYXKeCTBOTO-
Mmalika, ca NOCOYEHU CaMOCTOSITENIHO B KOHCONMUAMPAHWUS OTYET 3a (PMHAHCOBOTO CLCTOSIHUE, KOHCONMUAMPaHUS
OTYeT 3a BceobxBaTHUSI 4OXOA U OTYETA 32 MPOMEHMTE B COOCTBEHUS KanuTasn kaTto “HeKOHTponupatLlo yyactue”.
HekoHTpoNupaLloTo yyacTie cbabpiKa: a) cymaTa Ha Aerna Ha akUMOHepUTe (CbAPYXHULMTE) - TPETU Nnua KbM
JaTtaTta Ha KoHconvaaumsiTa 3a MbpBY MbT B cCpaBeaMBaTta (HaMepeHaTa CTOMHOCT) Ha BCUYKU pasrpaHUynmMm
npngobuTn akTMBW, NOETU MacuBU N YCNOBHUTE (U3KPUCTaANM3Mpanu) 3agbIiDKEHUS Ha BCSKO OT CbOTBETHUTE
ObLUEepHM ApYyXeCTBa, onpeaeneHa (Ha 6a3a gena) Ypes nponopumoHanHns Metoa, n 6) nameHeHneTo Ha cymarta
Ha gena Ha Te3n nuua B CODOCTBEHUA KanuTan Ha BCAKO OT CbOTBETHUTE AOblepHN gpyxXecTBa OT NbpBaTa UM
KOHCONMgaumna A0 Kpad Ha TeKyLna OTHEeTEeH nepuoa.

3a npensuncnasaHe Ha OTYeTUTE Ha ObLUEPHUTE OPYXKECTBA B Yy>KOMHA B ObMrapcku neea ca nsnon3saHu
cnefHWTE KypcoBe:

1. OTyeTbT 3a BceobxBaTHUSI OXO € NPEN3UNCTIEH NO cpeaHo npeTerneH kypc Ha USD Ha roguwHa 6asa
3a 2015 r., konTo e 1,76804 BGN/USD 3a 2015 r. n Ha roguwHa 6a3a 3a 2015 . — 1,76441 BGN/USD

2. OtyeTbT 3a (PbMHAHCOBOTO CLCTOSAHME € nNpeusyncneH Ha 6asa s3aknounTenHus kypc Ha BHB 3a 2016 r.,
konTo e 1,85545 BGN/USD u 3akntounTtennums kypc 3a 2015 r., konto e 1,79007 BGN/USD

3. OT4eTbT 32 NAapMYHMTE NOTOLM € NPEN3YNCIIEH NO CpedHo npeTerneH kypc Ha USD Ha roguwHa 6a3a,
konito e 1,75289 BGN/USD 3a 2015 . n 1,76441 BGN/USD 3a 2016 .

dopmupaHMTe pasnukn OT Npen3vncneHusitTa ca oTHeceHn B 6anaHca B no3vums “Pe3epBu OT NpensvmcreHu
oTyeTn".

2.3.2. NpunoobrBaHe Ha ObLUEpHU OpYKecTBa

Mpu npupobrBaHe Ha AbLUEPHO APYXECTBO (npeanpuatve) oT [pynata npu GusHec-koMOMHauumM ce 13nonsea
MeToabT Ha npuaobusaHe (nokynko-npopaxba). MMpexBbpneHOTO Bb3HarpaXaeHue BKIIYBa CrnpaBeanvBaTta
CTOMHOCT KbM JaTtaTta Ha pasmsiHaTa Ha MPefoCTaBEeHUTE aKTMBM, Bb3HUKHANUTE WM MOETU 3a4bIMKEHUsI U Ha
nspgageHuTe MHCTPYMEHTU Ha cobCcTBeH kanuTan oT NpuaobrBalLoTo APYXKECTBO, B 3aMsiHa Ha NonyYyaBaHETo Ha
KOHTpona Hag npuaobnBaHOTO ApYyXecTBO. TS BKMOYBA M cnpaBednvBaTa CTOAHOCT Ha BCEKWM akTMB UMW nacus,
KOWTO Ce siBABa pe3ynTaT OT cnopasymMeHue 3a Bb3HarpaxaeHue nog ycrosue.

lMpeknTe pasxogun, CBbp3aHu C I'IpVI,lJ,OGVIBaHeTO, ce npu3HaBaT KaTo TeKylM 3a nepuoda, B KOWMTO Te ca
M3BBbPLUEHN, C U3KINKYEeHNe Ha pa3xoauTte 3a eMUCUA Ha ObroBn UM UHCTPYMEHTU Ha cobcTBEHMA KanuTarn,
KOUTO Ce Npn3HaBaT KaToO KOMMOHEHT Ha cobCcTBEHUS KanuTan.



Bcuukn npugobutn pasrpaHMuMMU akTUMBWM, MOETU NacuBM M YCMOBHUTE (M3KpUCTanuavpanu) 3agbrkeHus B
6u3Hec-koMbMHaUusATa, ce oueHsiBaT MbpPBOHAYaNHO MO TAXHATa CrnpaBeAnuBa CTOMHOCT KbM Aartata Ha
pa3msiHaTa. Bcsiko npeBuleHve Ha cbopa OT NPexBLPMEHOTO Bb3HAarpaxaeHwe (OLeHeHO Mo cnpaBeanvBa
CTOMHOCT), CymaTta Ha HEKOHTPONMPAaLLoTO yyacTue B MpuaobvBaHOTO Npeanpustue u, npu npugobusaHe Ha
eTanu, cnpaBeAnuBaTa CTOWHOCT Ha JaTaTta Ha npuaobrBaHe Ha No-paHo NpUTEXaBaHOTO KanUTanoBo yyacTue B
npuaobueaHOTO NpeanpusaTue, Hag NpuMaoduTUTE pasrpaHNYMMKM akTMBKM U NOETW MacuBuM Ha NpuaobmBalLoTo
OPYXXecTBO, Ce TpeTupa M npu3HaBa kato penytaums. AKO JenbT Ha npuaobuBalloTO APYXEeCTBO B
cnpaBeanuBaTa CTOMHOCT Ha HETHWTE NPMAOOMTM pasrpaHUYMMK akTVBW Ha[BWLIABA LeHaTa Ha npugobuBaHe
Ha bu3Hec-koMOMHaUmMsATa, TOBa NpeBULLEHME Ce Npu3HaBa He3abaBHO B KOHCONUAMPaHWA OTYET 3a 4OXOAMUTE Ha
pynata B ctatuaTa “nevan6w/(sarybu) ot npmaobreaHe Ha/(ocBoboxaaBaHe OT) AbliepHu apyxectsa’. Besko
HEKOHTponupallo yvactue npu BusHec kombuHauus ce oueHsiBa Ha 6a3a meToga “npornopuuoHaneH Asn B
HETHWUTE aKTMBW” Ha NPUAOOMBaAHOTO APYKECTBO.

Korato 6usHec kombuHauuaTa no npugobuBaHeTo Ha AbLUEPHO APYXKECTBO Ce OCbLUecTBABa Ha eTanu, Ha
partata Ha npugobuBaHe BCUMYKM MPeaullHA WMHBECTULMM, AbpXaHu oT npuaobuealums, ce npeoueHssBaT A0
cnpaseanvBa CTOMHOCT, KaTo nonyyYeHuTe edekTn oT Tasu npeoleHka ce npu3HaeaTt B Tekyllata nevanba wnu
3aryba Ha [pynarta, cbOTBETHO KbM “cbMHaHcoBKM npuxodn” n “duHaHcoBM pa3xoaun” unu ,nevandbu/(sarybu) ot
acouumpaHo ApYXecTBO”, BKM. BCUYKU MPEAMWLLUHO OTYeTeHW edeKTn B ApYrMte KOMMOHEHTU Ha BCceobxBaTHUA
[OX0[ Ce peunknumpar.

2.3.3. lNpogaxba Ha gblUepHN apyKecTBa
Mpu npopax6a unu gpyra doopmMa Ha 3aryba (TpaHcdep) Ha KOHTPON BbPXY ObLUEPHO APYKECTBO:

. OTtnucBaT ce akTMBMTE W MacuBuTe (BKI. ako WMMa MpuHaanexaila penyTauusl) Ha AblEpHOTO
APYXeCTBO No GanaHcoBa CTOMHOCT KbM JaTtaTa Ha 3ary6aTa Ha KOHTpor;

. OTnucBa ce HEKOHTPONMPALLOTO yyacThe B TOBa AbLEPHO APYXecTBO No GanaHcosa CTOMHOCT B
KOHCONMMAMPaHUA OTYEeT 3a (PUHAHCOBOTO CbCTOAIHME KbM Aartata Ha 3sarybata Ha KOHTpona, BKIl. BCUYKM
KOMMOHEHTW Ha Apyr BceobXBaTeH 40X0[4, CBbP3aHM C TaX;

. MpusHaBa ce Morny4YeHOTO Bb3HarpaxkaeHue no crnpaBensiMBa CTOMHOCT OT caenkaTta, CbouTueTo Mnm
onepauusTa, foBena [o 3arybaTta Ha KOHTporT;

. Peknacuduumpart ce kbM “nevanbu unu 3arybu 3a roguHaTa’, unu ce TpaHcdepupaTt OUPEKTHO KbM
HaTpynaHu ne4yanbu BCUYKM KOMMOHEHTW Ha COOCTBEHUS KanuTtan, NpeAcTaBnsBallM HepeanuavpaHu 0OXOAu
unu 3arybu — cbrnacHo M3NckBaHWATa Ha cboTBeTHUTE MCPO, nog ymmnTo NpaBuna nonagaT Te3n KOMMOHEHTU
Ha cobCTBEHUA KanuTarn;

. MpunsHaBa ce Bcsika pesyntaTHa pasnuvka kato “neyanba unu 3aryba ot ocBoboxaaBaHe (npoaaxba) Ha
ObLUEPHO OPYXeCTBO” B KOHCONMUAMPaHWS OTYEeT 3a BCeOOXBATHUSA [0X0A4, MpuUHaanexawa Ha AOPYXeCTBOTO-
MaMnka.

. OctaHanuTe 3a gbpxaHe AsnoBe, hopMupallyt MHBECTULMM B acoLMUpaHn OPY>KeCTBa Ui MHBECTMLMK
Ha pasnoroxeHue U 3a npodaxba ce oLeHsABAT MbpBOHAYanHO MO CrnpaBeAnuBa CTOMHOCT KbM AaTaTa Ha
npopaxbaTta 1 B NOCNEACTBME Ce OLeHsIBaT No peda Ha npueTtata oT [pynaTa c4eToBOAHA NONUTHKA.

MeToabT Ha npupgobuBaHe (mokynko-npogaxba) ce npwnara M nNpu onepaumMn 3a obeauvHeHue w/wnu
NpecTpykTypvpaHe Ha npeanpusaTtus nof obuy KOHTPOs, B criydall Yye Te ce siBABaT Mpekn npuaobuBaHust oT
nosnumsiTa Ha ApyXeCcTBOTO-Malka.

2.3.4. Coenkv ¢ HEKOHTPONMPALLOTO yyacTue

OnepaumnTe C HEKOHTPONMPALLOTO y4yacTve ce TpetupaTt oT [pynaTa kaTto CAenku cC nuvua, npuTexaBalim
WHCTPYMEHTU Ha obLusi cobecTBeH kanutan Ha Mpynata. Edektute oT npoaaxbu Ha gsinoBe Ha OpYXeCTBOTO-
Mmalika, 6e3 3aryba Ha KOHTPOS, KbM MpUTEXaTenu Ha HEKOHTPONMpalluM ydacTus He ce TpeTupaTt KaTto
KOMMOHEHTW Ha TekywiaTta neyanba wnu 3aryba Ha [pynaTta, a kaTto ABWMXKEHWUS AUPEKTHO B KOMMOHEHTUTE Ha
coGCTBeHMA 11 KanuTan, OGMKHOBEHO KbM KOMMOHEHTa-pesepB ,HepasnpegeneHa nevyanba”. W oGpaTtHo, npu
MOKYMKN OT APYXeCTBOTO-Malika, 6e3 npuaobrvBaHe Ha KOHTPOS, Ha AOMbIHWUTENHM OSMOBE OT Yy4acTUMETO Ha
npuTexXaTenu Ha HEKOHTPONMPALLIM y4acTUsl BCska pasnvka Mexay nrnateHaTa cymMma U CbOTBETHUS NpuaobuT asn
oT GanaHcoBaTa CTOMHOCT Ha HETHWTE aKkTMBM Ha AbLIEPHOTO OPYXKECTBO Ce MpWU3HaBa CblUO AUPEKTHO B
KOHCONMMAMPaHUS OT4eT 3a COGCTBEHMs1 KanuTan, OBMKHOBEHO KbM KOMMOHEHTa-pesepB ,HepasnpenereHa
neyanoa”.

KoraTo pynata npectaHe Aa NpuTexaea KOHTPON M 3HAYMTENHO BMMsiHWE, BCsKa OCTaBalla MarnuuHCTBeHa
MHBECTVLMA KaTo OAN B KanuTana Ha CbOTBETHOTO APYXXECTBO, Ce MpeoLeHsiBa No cnpaBeanmea CTOMHOCT, KaTo
pasnukaTta oo GanaHcoBaTa CTOMHOCT ce Mpu3HaBa B Tekywiata nevan6a unu 3ary6a, kKato CbOTBETHO BCUYKM
CyMV Mpeau npusHaTK B APYrM KOMMOHEHTM Ha BCeobGXBATHMS JOXO[ Ce OTYMTAT Taka KakTo Npu onepauus Ha
[OVPEKTHO OCBODOOXOAaBaHe Ha BCUYKM acouMMpaHuM C MbpBOHavanHaTta WHBECTMUMS (B ObLIEPHOTO WMu
acoLMMPaHOTO APYKECTBO) KOMMOHEHTH.



2.3.5. KoHconuaauusa Ha acoummpaHn 1 CbBMECTHU ApYXecTBa

3a BkIOYBAHETO Ha acoUMMpPaHUTE U CbBMECTHU OPYXKECTBa B KOHCONMAMPaHWUS (DMHAHCOB OTYET € MPUMOXEH
MeToAbT Ha COBCTBEHMS KanuTan, cnopes KOWTO MHBECTULMATA Ha APY)KeCTBOTO-Malika B TX MbpBOHAYaslHo ce
oTYMTa No LeHa Ha npugobusaHe (cebecTOMHOCT), @ BNOCNEACTBME Ce NPen3ymCrsiBa, 3a Aa OTpasu NpoMeHnTe
Ha Aena Ha MHBecTMTopa (KOHKPETHO — APYXEeCTBOTO-Maiika) B HETHUTE aKTUBM Ha acoLMMpaHUTe N CbBMECTHM
apyxectBa cnep npugobueaHeTo. UMHBecTuumsita Ha [pynata B acouumpaHuTe M CbBMECTHU [pyXecTBa
BKIIOYBA U penyTauuute, naeHTuduumpann npu npuaobnuBaHeTo M, HETHO OT BCsika Npu3HaTa obesueHka.

Mevan6ata nnu 3arybaTta cneg npugobuBaHeTo 3a [pynata (4pe3 OpYyKeCTBOTO-MalKa) OT acouumpaHuTe u
CbBMECTHU OpYyXXeCTBa, 3a CbOTBETHUA OTHETEeH nepuoa, npeacrtasndaBa HenHnsa 0An B HETHUTE MYy (*)I/IHaHCOBVI
pe3yntatu (cnepi AaHbLM) OT HeroBaTa CTonmaHcka AEWHOCT 3a TO3W nepuop, KOMTO AN Ce npu3Hasa U
npeacTaBs Ha OTAENEH pef B KOHCONMAMPaHUS OTYET 3a BCeobxBaTHUS [oxon,.

AHanoruyHo, AensbT Ha [pynata B M3mMeHeHusTa crnef npuaobuBaHeTo Ha APYrTe KOMMNOHEHTU Ha BCeobXBaTHUS
[0X0[ Ha acoummpaHuTe U CbBMECTHU APYXXECTBa, CbLUO Ce MpW3HaBa W NpeacTaBsi KaTo ABWXEHWe B ApYyruTe
KOMMOHEHTN Ha BCeOOXBaTHWA [OXOA4 B KOHCONMWAMPaHUS OT4eT 3a BceobOXBaTHWA [OOXOA, CbOTBETHO
KOHconuanpaHuTe pe3epBu Ha pynata B oTyeTa 3a M3MeHeHusATa B cO6CTBeHUs kanuTan. [pynata npusHasa
CBOS1 AaAn B 3arybu Ha acouuMupaHiTe U CbBMECTHU OPYXEeCTBa A0 pa3Mepa Ha HelHaTa MHBECTUUMS, B T.4. U
NpefoCcTaBeHUTE UM BbTPELLHN 3aeMM.

BbTpelwHute pasyetu Mexay prnaTa n acoumnpaHuTe U1 CbBMECTHU [pyXecTBa He Cce enuMuHupar.
HepeanuanpaHata nevan6a wnm 3ary6a OT COeNlKn Mexay T4X ce elMMUHUpa OO0 npoueHTa Ha rpynoBOTO
y4yacTtne B acounnpaHmnTe n CbBMECTHN OPYXXeCTBa, KaTO BKIMKOYUTENTHO Ce npoBepsABa 3a obesueHka B cny4vyauTe
Ha 3ary6a. OTyeTeH e 1 ePeKkTbT Ha OTCPOYEHUTE AaHDBLN NPU TE3N KOHCONMMAALNOHHN npouenypu.

2.4 CpaBHUTESTHN JaHHN

[pyxecTBOTO npeacTaBs cCpaBHUTENHa MHGPOPMaUMs B TO3U (DUMHAHCOB OTYET 3a nepuoda, MpUKIYBall Ha
31.12.2016 r. u 3a nepuoaa, npuknioysaw, Ha 31.12.2015 r. Korato e Heob6xoaumo, CpaBHUTENHUTE AaHHWU ce
peknacuduumpar (1 npensvucrnsaBear), 3a Aa ce MOCTUrHe CbMOCTaBUMOCT CMPSMO NMPOMEHU B NpeACTaBsHETO B
TeKyLiarta roguHa.

2.5 ®dyHKUMoHaHa BanyTa 1 npu3HaBaHe Ha KypCOBW pPasfivKku

®yHKUMOHaNHa 1 OTYETHa BanyTa Ha npeAcTaBsHe Ha PMHAHCOBMSA OTYET Ha APYXECTBOTO € ObnrapckusT nes.
Ot 1.07.1997 r. neBbT e cpukcnpaH B CbLOTBETCTBME CbC 3akoHa 3a BHB kbm repmaHckata mapka B
cboTHoweHne BGN 1 : DEM 1, a ¢ BbBEXAaHETO Ha eBpOTO KaTo odumumanHa Banyta Ha EBponerickus cbios - ¢
eBpoTOo B CbOoTHOWeHe BGN 1.95583 : EUR 1.

Mpy nbpBOHaYanHoO MpusHaBaHe, cAefnka B YyAecTpaHHa BanyTa ce 3anuceBa BbB (PYHKLUMOHanHaTa BanyTa,
KaTo KbM CymaTa B YyXAecTpaHHa Banyta ce npunara OOMEHHUAT Kypc KbM MOMEHTa Ha caenkata wumm
onepaumaTa. [lapuyHute cpefAcTBa, B3eMaHusATa W 3aAbIDKEHWsATa, KaTo MOHETapHW OTYEeTHM O0beKTw,
AEHOMUHMPaHW B YyAeCcTpaHHa BanyTa ce oTuMTaTt BbB (pyHKLMOHanHaTa BanyTa kaTto ce npunara obMeHHUAT
Kypc, nybnukysaH ot BHB 3a nocnegHusa paboTteH aeH Ha cboTBeTHUS Mecel. Kbm 31 fekemBpm Te ce oueHsaBaT
B Obnrapcku neea, Kato ce M3non3ea 3aKn4MTenHUAT obMeHeH kypc Ha BHB.

HeMOHeTapHI/ITe OTYETHM O0DOEeKkTM B OT4eTa 3a CbI/IHaHCOBOTO CbCTOAHME, NbpBOHA4YalHO AOEHOMWHUMPAHUN B
Yy>XaecTpaHHa BanyTta, ce OT4MTaT BbB ¢)yHKLlMOHaJ1HaTa BanyTta KaTto ce npunara nCtopn4ecknaTt obmeHeH KypcC
KbM AaTaTa Ha onepauudaTa 1 nocnenBallo He ce npeoueHABaT No 3aKNiYnTENEH Kypc.

Edektute ot KypcoBUTE pa3fikn, CBbp3aHN C ypeXXaaHeTo Ha cOenkn B YyXaecCcTpaHHa BanyTta, Unn oT4MTaHeTo
Ha TbProBCKM COENKN B YyXOAEeCTpaHHa BallyTa No KypcoBe, KOUTO Ca pa3fiMyHK, OT Te3n, No KOUTO NbpBOHAYasIHO
ca 6unu Npu3HaTn, ce BKNOYBAT B OTYETa 3a BceobxBaTHMS Ooxon (B neyant6arta unu 3ary6aTa 3a FO/JMHaTa) B
MOMEHTa Ha Bb3HUKBAHETO UM.

2.6 Npuxogun

Mpuxogute B OPYXeCTBOTO Ce npu3HaBaT Ha 6asa npuHUMNa 3a HauvncngaBaHe U OO0 CcTeneHTa, A0 KOATO U Mno
Ha4yMHa, NO KOMTO CTOMaHCKUTE M3rogm ce I'IpVI/J,O6VIBaT OT APYXeCTBOTO U pecn. CTONAaHCKNTE PUCKOBE Ce HOCAT,
KaKTO 1 OOKOJIKOTO NpuxoamnTe Morat HaaeXxXgHo aa ce U3SMepAT.



an npo,qa>K6V|Te Ha npoaykuusa, CTOKM U mMatepuanun npuxogute ce npusHaeaTt, KOrato BCUYKU CbLUECTBEHU
puckoee 1 nons3u ot CcoOCTBEHOCTTA Ha CTOKUTE npeMmnHaBarT y KynyBa4a.

Mpn npepoctaBaHETO Ha ycnyru, npuxognute ce npmn3Hasar, OTYUTaNKK eTana Ha 3aBbPLUEHOCT Ha cAaenkata KbM
JaTaTa Ha oT4yeTa 3a (PMHAHCOBOTO CbCTOSHME, ako TO3M eTan Moxe Aa 6bae HagexgHo N3MepeH, Kakto "
pasxoguTe, U3BbpLUEHN MO cAenKkaTa 1 pasxoguTe 3a NpUKNYBaHETO 1.

MpuxoguTe ce oueHaBaT Ha 6asa cnpasegnuearta LeHa Ha npoaageHuTe NpPoayKUWsi, CTOKM U YCNyrn, HETHO OT
KOCBEHU AaHbLM (aKuM3 1 AaHbk AobaBeHa CTOMHOCT) 1 NpeaoCcTaBeHn OTCTBIKN 1 pabaTu.

HeTHute pas3nmMkn OT NpoMAHa Ha BallyTHU KypcoBe, CBbp3aHu C napuyHn cpencrtBa, TbProBCKM B3eMaHUA U
3aablkeHuna, AeHOMUHUpaHU B YyXXaOecCcTpaHHa BanyTta, Ce BKI4YBaT B OT4yeTa 3a BceobxBaTHUA aoxoa (B
neyanb6ata unum 3ary6aTa 3a FO,CI,VIHaTa), KOrato Bb3HMUKHAT.

MpuxoanTe OT MpeoueHKka Ha WMHBECTULMOHHW MMOTM OO CnpaBefsiMBa CTOMHOCT (KOraTo € MPUIOXMMO) ce
npeacTaBaAT B OT4YeTa 3a BceoOxBaTHMA goxon (B nevanbata unu 3arybata 3a roguHaTa) Ha pep “Opymv
poxonw/(3arybu) ot pgerHocTTa’. B cbliaTa cratust OT OTYyeTa Cce OoTyviTaT M peanusmpaHuTe MpUXoau OT
npeaocTaBeHn MHBECTULMOHHN UMOTM Ha ONepaTUBEH NU3NHT.

Mpu npogaxbu Ha n3nnailaHe, NpMXoabT Ce NpU3HaBa Ha AaTaTta Ha npogaxbaTta 6e3 MHKOPNopUpaHUTE NNXBU.

durHaHCOBUTE MPUXOAN Ce NPEACTaBAT OTAENHO Ha fuueBaTa CTpaHa Ha oTyeTa 3a BCeobxBaTHUSA goxod (B
nevyan6aTa wnu 3arybaTa 3a roguMHaTa) U ce CbCTOAT OT: MPUXOAM OT NIMXBU MO NPEAOCTaABEHN 3aeMU 1 CPOYHM
4enos3uTu, npuxoau/neyanou oT cOenku ¢ MHBECTUMLMMN B LIEHHU KHWXKA Ha pasnofioxeHve U 3a npogdaxta u/unm
OT MHBECTMLMW B ObLUEPHU MU acoLMMpaHn OpYKecTBa, B T.4. AUBMOEHTU, HETHa Neyan6a oT KypcoBM pasnuku oT
NPeoLIEHKN Ha YyXXaecTpaHHa BanyTa.

2.7 Pasxoaun

Pasxognte B OpyXecTBOTO Ce MNpu3HaBaT B MOMEHTa Ha THAXHOTO Bb3HMKBAHE W Ha 0asa npuHUUNMTE Ha
HauyucnsiBaHe u CbNOCTAaBUMOCT, U A0 CTEneHTa, A0 KOATO ToBa He OM [OBENO 3a Nnpu3HaBaHe Ha akTUBM/NacuBem,
KOWTO He OTroBapsiT Ha onpeaeneHusaTa 3a Takuea cbrnacHo MCoO.

Pa3xognte 3a 6baewm nepuoam ce otnarat 3a npu3HaBaHe KaToO TeKyll pa3xod 3a nepuopa, npes KOWTO
A0oroBopute 3a KOUTO ce OTHACAT, Ce U3NbJIHABAT.

®rHaHCcoBNTE pasxoam ce NpeacTaBsAT OTAeNHo B OTYeTa 3a BceobxBaTHUSA Aoxos (B nevanbarta nnu 3arybara 3a
roguHaTta) u ce CbCTOAT OT: Pa3XoAM 3a NINXBM MO NOMy4YeHn 3aemu, GaHKOBM TaKCK MO 3aeMu 1 rapaHuun, HeTHa
3aryba OT KypCOBM pasnukn Ha YyxaecTpaHHa BanyTa, pasxoan/3arybm OT CAenkv C UHBECTULMM B LIEHHN KHWKa
Ha pa3nonoxeHune n 3a npogaxba (koraTo TOBa € NPUIOXKMMO) U/MNN OT UHBECTULMM B ObLUEPHM 1 acoLuumnpaHi
apyxecTsa.

2.8 \moTK, malumnHn n obopyasaHe

MimoTute, MawimHuTe 1 O60py}J,BaH8TO (,D,bHFOTpaVIHM MaTepuanHu aKTl/IBVI) Ca npencrtaBeHn Mo UCToOpUYecKa
CTOMHOCT, HamarneHa ¢ HaTpynaHaTta aMmopTu3auna un 3ary6MTe oT obe3LeHKa.

MbpBOHaYanHo npugo6uBaHe

Mpu nbpBOHaYanNHoO NpuaobuBaHe MMOTUTE, MALLMHUTE 1 0OOPYABAHETO Ce OLEHSsIBAT MO LieHa Ha npuaobvBaHe
(cebecTOMHOCT), KOATO BKIOYBA MOKyMHAaTa LieHa, MUTHUYECKUTE Takcy (Kkorato TOBa € MPUMOXMMO) U BCUYKM
OpYyrv Npekn pasxoam, HeobxoaMMm 3a NpuBeXaaHe Ha akTMBa B paboTHO cbCcTosHME. peknTe pa3xoam OCHOBHO
ca: pas3xoduM 3a MNbpBOHAYanHa [oCTaBKa, pas3XxoAuM 3a XOHOopapu Ha nuua, CBbp3aHM C  MNpOoekTa,
HEBB3CTAaHOBSIEMM [AaHbLM, pas3xogu 3a KanutanuavpaHu NUXBY 3a KBanuduUUpaHu akTuBM (KoraTto ToBa €
NpUNOXMMO) 1 Ap.

Mpwn I'lpI/I,D,OGMBaHe Ha UMOTKU, MALLUUHN U 060py,D,BaHe npn ycnoeuATa Ha pa3cpo4YeHOo nnaillaHe, NoKynHaTta ueHa
€ eKBMBarieHTHa Ha ceralHata CTOMHOCT Ha 3a4bJPKEHMETO, ANCKOHTUPAHO Ha 0asa Ha NMXBEHOTO paBHULLE NO
npuenevyeHUTe OT APYXeCTBOTO KpeAUTHU pecypcun C aHanormdieH matyputeT U npegHasHadyeHue.

OpyxecTBOTO € onpegenuno ctonHocTeH npar ot 700 nB., Nog KOWTO NpMAOOUTUTE aKTMBU HE3aBUCUMO, 4e
nputexaeaT XapakTepuctukata Ha AObJIroTpaeH akTuB, Ce WU3NMcBaT KaTo TeKyll pa3xona B MOMEHTa Ha
npuaobreaHeTo nMm.



MNocnensaiwym pasxoau

Pasxogute 3a pemMOHTM M MoadpbXka Ce MpusHaBaT 3a TeKyliM B Mepuopa, Mpe3 KOWTO ca HanpaBEHW.
M3BbplueHn nocregsalim pasxodu, CBbp3aHM C MMOTU, MalivMHW M obopyaBaHe, KOUTO MMaT XapakTep Ha
nogMsHa Ha oOnpefeneHn Bb3NOBUM 4YacTu M arperatv, WM Ha MPeycTPOWCTBO W PEKOHCTPYKUMS, ce
KanutanusupaT kbM GanaHcoBaTa CTOMHOCT Ha CbOTBETHUSI akTUB U Ce Npepasrnexaa ocTaTbYyHUs My NnoneseH
KUBOT KbM fJaTaTa Ha Kanutanun3auusd. CbmespemeHHo, HeamMopTu3npaHaTta 4act Ha 3aMeHEeHUTEe KOMMOHEeHTU
ce usnucea oT GanaHcoBaTa CTOMHOCT Ha akTMBUTE W Ce Mpu3HaBa B TEKyLUMTe pas3xoau 3a nepuoga Ha
NpeycTponNCTBOTO.

MeTtoaun Ha amopTU3auma

[pyxecTBOTO M3Non3Ba NMMHEEH METO Ha amMopTM3aums Ha UMOTUTE (KOI'aTO TOBa € I'IpVIJ'IO)KVIMO), MalWnHUTE U
o6opy/:|,BaHeTo. AMOPTU3NPAHETO Ha aKTUBUTE 3ano4yBa, KoraTo Te Ca Ha pPas3nonoXeHue 3a yn0TpeGa. 3emsiTa He
ce amopTuanpa. NonesHnaT XuneoT no rpynn aktmem e 0b06pa3eH C (pnsmyeckoTo M3HOCBaHe, cneundurkaTa Ha
o6opy/:|,BaHeTo, obaewmTe HamMmepeHua 3a yn0Tpe6a 1 C npeanoniaraemMoTo MOpaJyiHO OCTapsdaBaHe.

CpOKbT Ha rogHoOCT Mo rpynn akTuBW € KakTo crenea:

. crpagn — 20-70 r. (koraTo ToBa € NPUIOXMMO)
. CbopbXeHus — 5-25 1.

. MaLuuHu 1 obopyasaHe —5-10T.

. KOMNTpU 1 Mob. ycTporictea —2-5T.

. CbpBbPU N cuctemmn — 2 -5 .

. TpaHCcnopTHU cpeacTea — 7-12T.

. CTOMaHCKM MHBEHTap — 5-12T.

Onpe,qeneHMTe CpOKOBe Ha nofes3eH XMBOT Ha ,El,'bJ'IFOTpaIZHVITe MaTepuanHu aktuBu ce npernexanart B Kpad Ha
BCEKN OTHETEH nepnoa v npu yctaHoBAaBaHe Ha 3HAYUTENTHU OTKITOHEHNA CNpAMO ObOelumTe o4akBaHua 3a Cpoka
Ha 1N3non3BaHeTO Ha akKTuBUTE, CbLLUAT Ce Kopurmpa nepcnekTmBHO.

O6Ge3uUeHKa Ha aKTUBMU

BanaHcoBuTE CTOMHOCTU Ha UMOTUTE, MalMHUTE 1 0OOpyABaHETO noanexaTt Ha nperneq 3a obesueHka, KoraTo
ca Hanvue cbbuTMS NnNM NpoMeHn B oBCTosITENCTBaTa, KOMTO NMokaseart, Ye GanaHcoBaTa CTOMHOCT 61 Morna aa
ce oTnuyaBa TparHO OT Bb3CTaHOBMMATa UM CTOMHOCT. AKO ca Hanuue TakMBa WUHAMKATOpW, Ye npubnuantenHo
onpefeneHata Bb3CTaHOBMMA CTOWHOCT € MO-HUCKa OT TaAxHaTa GanaHcoBa CTOWHOCT, TO nocregHaTa ce
n3nncea OO0 Bb3CTaHOBMMATa CTOMHOCT Ha akTuBuTe. Bb3cTaHoBMMAaTa CTOMHOCT Ha MMOTUTE, MalWNHUTE U
obopyaBaHeTo e no-BucokaTa OT ABeTe: CnpaBednvBa CTOMHOCT 6e3 pa3xoau 3a npogaxba mnm CTOMHOCT npu
ynotpeba. 3a onpepensHeTo Ha CTOMHOCTTA Mnpu ynotpeba Ha akTuBuTe ObAewmuTe napuyHM noTouu ce
ONCKOHTUpAaT OO0 TAXHaTa HacTodlla CTOMHOCT KaTo ce npunara OMCKOHTOBaA HOpMa npean AOaHbuWU, KOATO
OTpas3siBa TeKyLLMTe NasapHW YCIOBUSI 1 OLEHKM Ha BpeMeBaTa CTOMHOCT Ha MapuTe U pUCKOBETE, cneunduyHmn
3a CbOTBETHUSI akTuB. 3arybute oT 06e3LeHKka ce oT4MTaT B OT4eTa 3a BceobxBaTHUSA goxof (B nevanbarta mnm
sarybaTa 3a roguHaTta), OCBEH ako 3a [JafeHus aKkTuB He e dopmupaH npeoleHbYeH pesepB. Toraea
obesLeHkaTa e 3a cMeTka Ha TO3W pe3epB 1 ce NpeacTaBsa B OTYETa 3a BCeOOXBATHUA JOXOA (KbM CTaTumMTe Ha
OpYyruTe KOMMOHEHTM Ha BCeobXBaTHUS [OX0A), OCBEH akO TS He HaAXBbpNs Herosms pa3vep (Ha pesepsa), U
HaOBMWLUEHMETO Ce BKIKYBA KaTo pas3xod B oTyeTa 3a BceobOxBaTHUSA Aoxon (B nevyanbarta vnuv 3arybata 3a
rognHaTa).

Meyan6wu n 3ary6m oT npogax6a

ObnrotpaiHuTe maTepuanHyi akTMBM ce OTMMCBAaT OT OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHWE KOraTto ce M3BagaT
TpalHo OT ynoTpeba M He ce o4vakBaT OT TaAX ObAelin CTonaHcKM m3rodu wnu ce npogagat. Mevanbute mnu
3arybute oT npofaxbu Ha OTAENHW akTUBM OT rpynata Ha “MMOoTU, MalmMHKU U obopyaBaHe” ce onpeaensT Ypes
CpaBHsIBAHETO Ha npuxoauTe oT npoaaxbaTa u GanaHcoBaTa CTOMHOCT Ha akTMBa KbM gaTaTta Ha npopaxbaTa.
Te ce noco4yBaTt HETHO, KbM “Apyrn goxoaw/(3arybu) ot npogaxba Ha akTMBWM” Ha nvueBaTa CTpaHa Ha oTyeTa 3a
BceoOxBaTHMA Aoxon (B nevanbata wnu 3arybata 3a roguHarta). Yactra OT KOMMOHeHTa “NpeoueHbuYeH
pe3epB’(ak0 MMa TakbB), OTHacslla Ce 3a NPOAafAeHUs! aKTMB, CE MPEexXBbLbPSIS AMPEKTHO KbM KOMMOHEHTA
“HepasnpegeneHa ne4yan6a’ B oT4eTa 3a NPOMEHUTE B COOCTBEHUS KanuTar.



2.9 HemaTtepuanHu akTneu

HemaTepuanHute akTmBu ca npeactaBeHuM BbB OMHAHCOBUA OTYET MO LeHa Ha I'IpVI}J,O6VIBaHe (CE6GCTOI7IHOCT),
HamManeHa ¢ HaTpynaHata amopTu3auua n 3ary6v|Te oT obe3LeHKa.

B ApyxecTBOTO ce npwunara fvMHeeH MeTOA4 Ha amMopTuM3auus Ha HemaTepuanHute akTvBu npu onpegeneH
noneseH *ueot 2 - 10 roguHu.

BanaHcoBaTa CTOMHOCT Ha HemaTepuanHuTe akTUBW NoArnexu Ha nperneq 3a obesleHka, korato ca Hanuue
cbbuTUs, N npoMmeHn B obcTOATEncTBaTa, KOMTO MocoyBaT, ye OGamnaHcoBaTa CTOMHOCT 6u Morma Aa
HafBulWaBa Bb3cTaHOBUMAaTa MM CTOMHOCT. ToraBa obesleHkaTa ce BK/OYBa kaTo pasxo B OT4yeTa 3a
BceobxBaTHUA foxos (B neyanbaTa unu 3arybaTa 3a roguHaTta).

HemaTepuanHuTe akTMBu ce oTnMCBaAT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME KOraTto Ce W3BaAsaT TpPamHO OT
yn0Tp66a M He ce o4akBaT OT TAX ObOeLUM CTOMAHCKM U3rogn unu ce npogagar. Mevyanbute nnu 3ary6V|Te oT
nponamﬁm Ha OTAEesTHM akKTUBW OT rpynata Ha “HemaTepmanHMTe akTmeun” ce onpenenaTt 4Ypes3 cpaBHABaAHETO Ha
npuxogute oT npo,u,a>|<6aTa n 6anaHcoBaTa CTOMHOCT Ha akTUBa KbM AaTtaTa Ha npo;.'l,a>|<6aTa.

2.10 'HBECTULMOHHN UMOTU

CbrnacHo cyeToBOAHaTa MonuTuka, npueta oT dmpmaTta — mavika Cupma pyn XonguHr Al n apyxecteara,
WHBECTULMOHHM MMOTW ca Te3n MMOTK, KOUTO ABMrOCPOYHO Ce AbpXaT OT APYKECTBOTO 3a OOXOAM OT Haemu
n/vnn 3apagm BbLTPELLHOTO YBENWYEHNe Ha TAxHaTa CTOMHOCT. KoraTo ToBa € npurnoxummo, Te ce NpeacTaBsaT B
oT4yeTa 3a PMHAHCOBOTO CbCTOSIHME MO TAXHATa aMoOpTU3aLMOHHA CTOMHOCT.

MHBECTULUMOHHUTE MMOTK (KOraTo TOBa € MPUIIOXUMO) ce OTMUCBaT OT OTyeTa 3a (PMHAHCOBOTO CbCTOSHWME,
Korato ce M3BagdAT TpalHo oT ynotpeba u He ce ovakBaT OT TAX ObAeLyn CTONaHCKM U3rogum Unu ce npogaar.
Meyan6ute unu 3arybute OT NpoAaxObu Ha OTAENHW akTMBWM OT rpynata Ha “UHBECTULMOHHUTE UMOTK™ ce
onpefensaT Ypes3 cpaBHSABaAHETO Ha MpuxoauTe oT npogaxbaTta n GanaHcoBaTa CTOMHOCT Ha akTMBa KbM faTaTa
Ha npopaxbata. Te ce noco4yBaT HETHO, KbM “Opyrn goxoaw/(3arybu) oT OenHoCTTa, HeTHO” B OTyeTa 3a
BceobxBaTHMA goxop (B neyanbarta unu 3arybata 3a roguHara).

TpaHcdhepy OT M KbM rpynara “MHBECTULMOHHM MMOTW® (KOrato TOBa € MPWUMOXUMO) ce MpaBdAT, Korato uma
npoMsiHa BbB (PYHKLUMOHANHOTO MNpeAHa3HayeHve M uenv Ha dafdeH MMOT. B cnydal Ha npexBbpnaHe oOT
“UHBECTULMOHHM MMOTU” KbM “MMOTU 3a M3Non3BaHe B cobcTBeHaTa AeMHOCT’ akTUBBLT Ce 3aBeX/Ja B HoBaTa cu
rpyna no HamMepeHa MCTopu4Yecka LieHa, KOITO npecTaBfsiBa aMOpTM3aLMOHHA My CTOMHOCT KbM Aartata Ha
npexebpnsHeTto. O6paTHO, KoraTto OT “MMOTM 3a u3non3eaHe B cobcTBeHaTa OEMHOCT’ MMa NPEXBbPIsiHE KbM
“UHBECTULMOHHMN UMOTU”, aKTUBBT CE OUEHABa MO aMopTM3auMoHHaTa My CTOMHOCT KbM fJataTa Ha
NPexBbPsHETO.

2.11 lHBecTUuMKM B ObLUEPHMN U acouMmpaHn OpyXecTtsa

ObnrocpoyHnTe MHBECTULMW, NPEACTABNABALLM aKUuMK B ObLUEPHM U acouuuMpaHu apyxecTBa (koraTo ToBa €
NPUMOXUMO), ca NpeacTaBeHU BbB (DUHAHCOBUS OTYET MO LeHa Ha npuaobusaHe (ceGecToMHOCT), KOATO
npeacTaensasa cnpaBeAnvMeaTa CTOMHOCT Ha Bb3HArpaXaeHUeTo, KoeTo € 6Mno nnaTeHo, BKM. NPekuTe pasxoam
no npuaobveBaHe Ha MHBECTMUMSTA, HAMarneHa ¢ HaTpynaHaTa obesLleHka.

MpuTexaBaHUTe OT APYKECTBOTO MHBECTULMM B OAbLUEPHM U acoLMUpaHn ApyKecTBa noanexaT Ha nperneg 3a
obGesueHka. MNpu ycTaHoBsBaHe Ha ycrioBusi 3a obeslieHKa, cbliaTa ce Mpu3HaBa B OT4eTa 3a BCeoOXBaTHMS
poxop (B neyanbarta unu 3arybata 3a roguHara).

Mpu nokynka n npogaxba Ha WHBECTMUMM B AObLUEPHUM U acouuvMpaHu ApyXecTBa ce npunara ‘gatata Ha
CKMoYBaHe” Ha caenkara.

MHBecTnuMuTE Ce OTnNUCBAT, KOraTo Ce NPEXBLPNSAT npaBaTa, KOMTO NpoM3TUYaT OT TSX Ha Apyry nuua npu
HacTbNBaHETO Ha MPaBHUTE OCHOBaHUS 3a TOBAa M MO TO3W HauMH ce 3arybBa KOHTpona BbpXy CTOMAHCKUTE
n3roan OT CbOTBETHWUSI KOHKpeTeH Tun mHBecTuumu. MNevanbaTta/(3arybarta) ot npogaxbata MM ce npeacTaes
CbOTBETHO KbM “CoMHAHCOBWM npuxoan” unu “cpuHaHcoBM pas3xoau” B oTdeTa 3a BceobxBaTHus goxon (B
neyan6barta unu 3arybarta 3a rogmHara).
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2.12 'HBecTUUMKM Ha pa3nonoXxeHne 1 3a npoaaxoda

CbrnacHo cyeToBofHaTa MonuTUKa, npueTta oT dvpmata — maiika Cupma pyn XonauHr ALl v OpyXecTBOTO
MHBECTULMUTE Nof (hopMa Ha (hVMHaAHCOBW akTUBK Ha pasmnorioxeHue 3a npogakba (korato ToBa € MpUoXUMO)
ca HefepuBaTVBHWN (DMHAHCOBU akTUBW, NPeACcTaBnsBally akuuu 1 OsnoBe OT KanuTana Ha Apyru OpyxecTea
(ManuMHCTBEHO y4YacTue), AbpKaHu C AbMroCPOYHa NepcrnekTuBa.

MbpBOHaYanHo oueHsBaHe

CbrnacHo cyeToBoAgHaTa nonutuka, npueta oT cdupmaTta — marvika Cupma pyn XonguHr ALl u opyxecTBoTo,
MbpBOHa4YanHo MHBecTUUMMTE ((PMHAHCOBM aKTUBM) Ha pasnonoXxeHue u 3a npogaxba ce NpusHaeaT Mo ueHa Ha
npugobrBaHe, KOATO € crnpaBeAnvMBaTa CTOMHOCT Ha Bb3HArpaxaeHueTo, KoeTto € Buno nnarteHo, BKMYUTENHO
npekvTe pasxoau no npugobuBaHe Ha MHBECTULMATA — ((PMHAHCOBUSA aKkTuB).

2.13 MaTepuanHu 3anacu

CbrnacHo cyeToBofHaTa nmonutuka, npueta oT dmpmaTta — mavika Cupma pyn XonguHr ALl v ApyXecTBOTO,
maTepuanHuTe 3anacum (koraTo ToBa € NpUoXMMO) ce OLeHsBaT BbB (DMHAHCOBUS OTYET KakTo crieaBsa:

. mMaTtepuanm u CTOKM - MO MO-HWCKaTa OT: AocTaBHata cebGecToMHOCT (ueHa Ha npugobusaHe) u
HeTHaTa peanuavpyema CTOWHOCT;

* He3aBbpLleHO npou3BoACTBO - MO MNO-HUCKaATa OT. Nnpou3BoAcTBeHaTa cebecToMHOCT M HeTHaTa
peanun3mpyema CTOMHOCT;

Pasxogute, KouTO ce M3BbLPLIBAT, 3a Aa AoBedaT OafeH NpoaykT OT MaTepuanHuTe 3anacu B HEroBOTO
HaACTOSLLO CbCTOSTHUE U MECTOHAxXOXAeHMe, Ce BKIIOYBAT B LeHaTa Ha npugobuBaHe (cebGecToMHOCTTa), KakTo
cnegsa:

° MaTtepuann U CTOKM — BCUYKM OOCTaBHU pa3xodu, KOUTO BKIKOYBAT NOKyNMHaTa uUeHa, BHOCHU MUTa U
TaKCU, TPAHCNOPTHU pa3xodun, HEBb3CTAaHOBAEMUN OaHbLUM N OPYrKU pa3xoan, KOUTO AONPUHACAT 3a NpuBeXxaaHe
Ha MaTepuanmnTe n CTOKUTe B roToB 3a TAXHOTO M3nonseaHe/npona>K6a BUA,

. He3aBbPLUEHO MPOM3BOACTBO — BCUYKM HEOOXOAMMW MNPOWU3BOACTBEHU Pa3XOAu, KOUTO dopmupaT
npousBoacTBeHaTa ceBecTOMHOCT, kaTo B Hes ce BKMHYBAT MPEeKUTe pasxoaun 3a Matepuany U Tpya U
npucnagawiata ce 4act oT 06LlonNpoun3BOACTBEHUTE pasxoau (MPOMEHNMBU M MOCTOSIHHM), C U3KIOYEeHWEe Ha
aAMWHVNCTPATMBHUTE pa3XxOAu, KypCOBUTE pas3nNuMku W pas3xoauTe Mo MpuBrevYeHu uHaHCOBU pecypcu.
BkntouBaHeToO Ha YCNOBHO MOCTOSIHHWUTE O6LLONPON3BOACTBEHN Pa3XOAuM B NPOU3BOACTBEHATa Cce6eCTOMHOCT Ha
He3aBbPLUEHOTO NPOM3BOACTBO Ce M3BbPLUBA Ha GasaTa Ha HOpMareH kanauuTeT, onpeaerneH Ha 6asa obuyaeH
cpenHo noaabpxaH obem. M3bpaHata 6a3a 3a pasnpegeneHveTo MM Ha HUMBO OTAEHM NPOAYKTM € HopMaTa Ha
YOBEKO YacoBeTE Ha MPsIKO 3aeTus MepcoHarn B NPOM3BOACTBOTO HA KOHKPETHMUS NPOAYKT.

Mpwn yn0Tpe6aTa (BnaraHe n npo,u,a>K6aTa) Ha MaTepuanHuTe 3anacu Te ce M3nnceaT TeKyLo KaTo ce u3nonssa
METOABLT Ha CpeaHOo-NpeTerfieHaTta CTOMHOCT (CE6ECTOI7IHOCT).

HeTtHaTa peannsnpyema CTOMHOCT npeacTasnsisa I'IpM6J'IM3VITerIHO onpegeneHarta npogaxXHa uUeHa Ha OageH
aKTMB B HOpPMasHWs Xoh Ha CTonaHckata LEeWHOCT, HamaneHa cC I'lpl/l6]'|VI3VITeJ'IHO onpepgeneHnTe pas3xogu no
AOBBbPLIBAHETO B TbProBCKM BUA HA TO3M akKTUB U I'IpI/I6J'II/I3I/ITeJ'IHO onpepgeneHnTe pa3xoaun 3a peannsauus.

2.14 Tbprosckm n gpyru B3eMaHus

TbproBckMTE B3eMaHWs ce NPeAcTaBAT M OoTYuTaT Mo ChnpaBednuBa CTOMHOCT Ha Gasa CTOMHOCTTa Ha
opurMHanHo usgageHata dpaktypa (cebecToiiHOCT), HamaneHa C pasmepa Ha obesueHkaTa 3a HecbbOupaemu
cymu. B cnyyaute Ha pascpoyeHu nnailaHus Hag obuuyanHus KpeauTeH CpokK, MpU KOUTO He e NpeaBuaeHo
JOMbMHMTENHO MMallaHe Ha NMXBa WNWU NUXBaTa 3HAYMTENHO Ce pasnuyaBa OT OGUYalHWA nasapeH NUXBeH
MPOLIEHT, B3eMaHUATa Ce OLEeHsABAT MbpPBOHAYArlHO MO TAXHaTa crpaseasivBa CTOMHOCT, a Mocneasallo — Mo
amopTusMpyema CTOMHOCT, crief, NpucrnadaHe Ha WHKopropupaHaTta B TAXHaTa HOMUHanHa CTOWHOCT NvXBa,
onpegereHa no MeTofa Ha epeKTMBHaTa NMXBa.

MpubnuautenHata oueHka 3a 3arybm OT CbMHUTENHUM M HecbOMpaemMu B3eMaHWs ce npasBu, Korato 3a
cbbupaemocTTa Ha usnara cyma unm 4acT OT Hesl CbLLeCTBYBa BMCOKa HecurypHocT. HecbbrpaemunTte B3emaHus
ce M3NucBaT, KoraTo NpaBHUTE OCHOBaHUS 3a ToBa HacTbNAT. Obe3ueHkaTa Ha B3eMaHUsiTa ce HauncnsBa Ypes
CbOTBETHa KOPECMOHAEHTHa KOPEeKTMBHA CMeTka 3a BCEKU BMA B3eMaHe KbM cTaTtusita “gpyru pasxogu” Ha
nvueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHus goxog (B nevanbata unum 3arybarta 3a roguHara).
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2.15 JInxBOHOCHM 3aeMun 1 Opyrn npegoctaBeHn oUHaAHCOBU pecypcu

Bcuukm 3aemm u Opyrm npenoctaBeHn (OMHAHCOBM PECYpCM Ce OoTyMTaT MbpBOHaYanHo no cebecTovHocT
(HOMMHanHa cyma), KOsiTo ce Mpuema 3a cnpaBefsiMBa CTOWHOCT Ha MPeLOCTABEHOTO MO cAernkaTa, HETHO OT
npekuTe pasxoau, CBbp3aHW C Te3n 3aeMu U npefocTaBeHu pecypcu. Cren NMbpBOHAYanHOTO Mpu3HaBaHe,
NIMXBOHOCHWTE 3aeMu 1 Opyri NpedocTaBeHn pecypcu, nocneasallo ca OLeHeHW Mo amopTu3vMpyemMa CTOWHOCT,
onpefeneHa ypes npunaraHe Ha MeTofa Ha edekTuBHaTa nuxesa. AMOpTU3MpyemMaTa CTOMHOCT € u3yucreHa
KaTo Cca B3eTu npeaBnn BCUHKKM BUOOBE TakCU, KOMUCUOHHNU U OpYyrKn CyMun, acounnpaHn ¢ Te3n 3aeMun. [Nevyanoute
n 3arybute ce npu3HaBaT B oTyeTa 3a BceobxBaTHus goxon (B nevanbaTta wnu 3arybarta 3a roguHaTa) Kato
(hUHAHCOBW Npuxoau (NINXBK) UMK pasxo4u Npes nepuoga Ha amopTU3aLmMst NN KoraTo B3eMaHuaTa ce noracsr,
OTRULLIAT UNK peayumpar.

JINXBOHOCHWUTE 3aeMW U OpYrU NpegocTaBeHU (hUHAHCOBM Pecypcu ce KracuduumpaTt kaTo TeKyLy, OCBEH 3a
YyacTTa OT TAX, 3a KOATO APYXECTBOTO MMa Ge3ycrioBHO Npaeo fJa cbbepe B3eMaHeTO CU B CPOK Hag 12 mMeceua
OT Kpasi Ha OTYETHUS Nepuoa.

2.16 lNMapn4yHn cpeacTsa v NapuvyH eKBMBArNEHTH

I'IapquMTe cpeactea WM eKBMBANEeHTW BKMKOYBAT KacoBWUTE HANMMYHOCTW, pas3nnawiatenHuTte CMeTKn W’
KpaTKOCpPO4YHUTE OEen0o3nTn B ©aHKu1, YninTo opurmHaneH matypuTeTt e oo 3 meceua.

3a uenuTe Ha U3roTBSIHETO Ha OTYeTa 3a napuyHUTE NnoToun:

. NapuUyYHUTE NOCTBLMIIEHUS OT KIIMEHTU U NapUYHUTE NNalaHns KbM JOCTaBYMUM ca NpeAcTaBeHu 6pyTHO,
c BkntodeH AAC (20%);

. NUXBUTE MO MOJSTyYEHU MWHBECTULMOHHM KpeauTu (KoraTo TOBa € MpUITOXMMO) Ce BKMNOYBAT KaTo
nnawiaHus 3a pyHaHcoBa AENHOCT, a NMXBUTE, CBbP3aHN C 060POTHM KpeanTu, o6CnyXBalum Tekylata AenHoCT,
ce BKIMYBaT B OnepaTuBHa OEVHOCT;

. nnatennat J0C no noKynkn Ha ObAroTpamHu akTUBKM OT YyXKAECTPaHHN JOCTaBYMLM Ce NOCOYBa Ha pef
‘nnaTeHn gaHbUKW”, a NpyM gOCTaBKa Ha AbMArOTPaNHU akTUBM OT CTpaHaTa ce MOoCOoYBa Ha pead “nnawiaHus KbMm
[ocTaByvumM” KbM Napu4HUTE NOTOUM OT onepaTMBHa AEWHOCT, LOKOMKOTO TOW y4yacTBa M ce Bb3CTaHOBSsIBa
3ae[HO ¥ B onepaTMBHUTE NOTOLM Ha APY>KECTBOTO 32 CbOTBETHUSA Nepuos (MeceL).

2.17 Tbproeckn v Opyru 3agbimkeHns

TbproBCckMTE N ApPYyrMTe TEKYLM 3adbIDKEHUS Ce OTYMTaT Mo CTOMHOCTTa Ha opurMHanHute dakTypu (ueHa Ha
npngobrBaHe) nnu CTOMHOCTTa Ha HayMCrneHnTe MPUXOAM, KOSTO Ce Mpuema 3a crnpaBegnvmBata CTOMHOCT Ha
caenkata u e 6bae msnnateHa B Obaelle cpelly nonyvyeHuTe CTOKM M ycnyru. B cnyvauTte Ha pascpoyeHu
nnawanus Hag obuyanmHMsA KpeguTeH CpoK (korato ToBa € MpWUMOXMMO), MpU KOWTO He € MpeaBuaeHO
AOMbIHUTENHO MNaljaHe Ha fuXBa WNW fuxBaTa 3HAYMTENHO ce pasnuyasa oT obuyvariHWa nasapeH NMxXBeH
MPOLIEHT, 3a4bIMKEHUsITA ce OLeHABaT MbPBOHAYanHo Mo TsAXHaTa crnpasBeAnuBa CTOMHOCT, a nocneasallo — rno
amMmopTuanpyema CTOWHOCT, Cref npucrnagaHe Ha MHKoprnopupaHata B TAxHaTa HOMWHanHa CTOMHOCT NWXBa,
onpegeneHa no metoga Ha edpekTvBHaTa nvxaa.

2.18 JInxBOHOCHM 3aemMu 1 Opyru npusrnevYeHn oMHaHCOBU pecypcu

Bcuukm 3aemm u gpyry npuBreveHu UHaHCOBU pecypcyu ce OoTyuTaT MbpBOHAYanHo no cebGecTonMHOCT
(HOMMHanHa cyma), KOSiITo ce nMpuema 3a crnpaBeanvBa CTOMHOCT Ha MOSyYEHOTO MO caenkaTa, HETHO OT NpekuTe
pasxoan, CBbp3aHU C Te3N 3aeMun U MNpuBnedeHn pecypcu. Crnen nbpBoHaAYanHoOTO Npu3HaBaHe, NMMXBOHOCHUTE
3aeMu 1 ApYrv NPUBIEYEHN PECYPCU, Ca NOCMEABALLO OLIEHEHN MO aMOpPTU3MpyeMa CTOMHOCT, onpeaeneHa vpes
npunaraHe Ha MeToga Ha edgeKkTVBHaTa Nuxea. AMOpTM3MpyeMaTa CTOMHOCT € M34YucrieHa KaTo ca B3eTu
npeasna BCUYKM BUOOBE TAaKCU, KOMUCUOHHU U OpYrX pa3xogwu, BK. OAUCKOHT UMK npemMud, acounmnmpaHun c T1esun
3aemu. Mevyanbute n 3arybute ce npusHaBaT B OTYETa 3a BCeoOxBaTHMA oxo (B nedanbata wnu 3arybarta 3a
rogMHarta) Kato (UHaHCOBW pas3xoAu (NMUXBM) MMM MPUXOAM MNpe3 Mepuofa Ha amopTu3aums WM KoraTto
3a4bIHKEeHMsATa ce OTnMLaT Unu peayuupar.
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JInxBoHOCHUTE 3aeMu U Apyry NPUBMEYEHW (PUHAHCOBU PEcypcu ce knacuuumpaTt KaTo TeKylu, OCBeH 3a
yacTTa OT TsX, 3@ KOSITO [APYXeCTBOTO MMa Ge3ycrioBHO NMpaBo [a ypeau 3abiDKEHWETO CU B CpPoK Hag 12
MeceLla OT Kpasi Ha 0TYETHUS Nepuos.

2.19 KanutanuanpaHe Ha pa3xoau rno 3aemm

Pasxogunte no 3aemu, KOMTO NPSKO Ce OTHACAT KbM NpmaobuBaHeTo, CTPOUTENCTBOTO UMK NPON3BOACTBOTO Ha
OTroBapsiLy, Ha ycrnosusTa /kBanudumumpan/ akTus (koraTo ToBa € NpUoXMMO), ce KanuTanuaupaTt Kato YacT oT
CTOMHOCTTa Ha To3n aktus. OTroBapsl, Ha ycnoBusTa /kBanuduumpaH/ akTMB € akTuB, KOWTO HenpemMeHHO
nsnckea noHe 12-meceyeH nepvog OT Bpeme, 3a Aa CTaHe roToB 3a npedBwxkaaHata my ynoTtpeba wnu
npoaaxoa.

Pa3mepbT Ha pasxogute Mo 3aemu, KOUTO MOraT Aa Ce kanutanuaupart B CTOMHOCTTA Ha eduH OTroBapsll Ha
ycnosusita /ksanudumumpan/ aktve, ce onpeaens Ypes koeduumeHT /Hopma/ Ha kanuTanusaums. KoeduumenTtst
Ha kanuTanu3auus e cpefgHonpeTerneHata BenuyvHa Ha pasxoguTe MO 3aeMu, OTHECEHW KbM 3aeMuTe Ha
APY>XeCTBOTO, KOUTO Ca HernoraceHu npes nepuoja, ¢ U3KINYeHNe Ha 3aemMuTe, M3BbPLUEHN cneuunanHo ¢ uen
npngobrBaHe Ha eAuH OTroBapsLy, Ha ycrioBudaTa /ksannuduumpaH/ akTus.

KanutanuavpaHeto Ha pasxogute Mo 3aemu Kato 4acT OT CTOMHOCTTA Ha eauH OTroBapsill, Ha ycroBuaTa
/kBanudnLUMpaH/ akTMB 3amno4Ba, KoraTo ca M3MbIIHEHW CrieQHUTe YCrOoBUA: M3BbLPLLBAT Ce pasxoguTe 3a akTvBa,
M3BBLPLLBAT Ce pasxoauTe Mo 3aeMu U B XO ca AeMHOCTM, KOUTO ca Heobxoaumu 3a MOAroTBAHE Ha akTuBa 3a
npeaswxkaaHaTa My ynotpeba unu npogaxoa.

Pasxognte no 3aemm ce HamansaeBaT U C BCSKaKbB WHBECTULUMOHEH [OXOA4 OT BPEMEHHOTO WHBECTUPAHE Ha
cpeacrteata OT Te3n 3aeMn.

2.20 JInaunHr

2.20.1 ®rHaHCOB NU3NHI
NusunHrononyyaren

®OUHAHCOBUAT TM3UHT, NPU KOWTO Cce TpaHcdepupa KbM [OpYXECTBOTO CblUeCTBeHaTa 4acT OT BCUYKM
pUCKOBE W CTOMAHCKX MOM3W, NPOM3TUYALLM OT COBCTBEHOCTTA BbPXYy akTMBa Nofd (PUHAHCOB NU3WHF, ce
KanuTanuaupa B oTyeTa 3a (MUHAHCOBOTO CbCTOSIHWME Ha MU3MHronony4vaTesns kaTto ce NpeAcTaBs KaTto MMOTH,
MalMHM 1 obopyaBaHe NOA NU3MHF NO LeHa Ha HesabaBHa npogjaxba unM ako e no-Hucka - Mo cerawuHata
CTOMHOCT Ha MWHUMAanNHWTE JNU3UHIOBM nnawadus. JIM3MHroBUTE nNnalaHus CcbAbpXxaT B OnNpeaeneHo
CbOTHOLWIEHNE (DUHAHCOBUSI pas3xop (nNuxeaTta) W npucrnagawiata ce 4acT OT JIU3MHIOBOTO 3agbliKeHue
(rmaBHMUA), Taka Ye Ja Ce NOCTUrHe MOCTOSIHEH JIMXBEH MPOLIEHT 3a OcTaBallata HeusnnateHa 4act oT
rmaBHMLATa NoO NU3UHIOBOTO 3aabiikeHue. JINXBeHUTe pa3xoam ce BKIOYBAT B OTYETa 3a BCEOOXBaTHUSI AOXO4
(B neyanbata unu 3arybata 3a roguHata) kato (puHaHCOBU pa3xoau (nuxBa) Ha 6as3a edekTMBEH NUXBEH
MPOLEHT.

ﬂpM,D,OGVITVITe nog, oMHAHCOB NU3MHI aKTMBM CE aMOpTU3upaT Ha 06a3a nonesHus XMBOT Ha aKTuBa U B paMKuTe
Ha NMN3NHIoBUA CPOK.

JlusnHrogaren

PUHAHCOBUST NN3UHT, MPU KONTO Ce TpaHcdeprpa M3BBH OPYKECTBOTO ChLLECTBEHATa YacT OT BCUYKM PUCKOBE U
CTONAHCKM wn3roau, npoustnyawy ot cobcTBeHoCTTa BbpXy aKtuBa noa ¢)VIHaHCOB JIN3UHI, ce u3nmcea OoOT
CbCTaBa Ha CTOKWUTE Ha NU3MHroaaTens 1 ce npeacTaBs B 0T4yeTa 3a OUHAHCOBOTO CbCTOSIHUE KaTO B3EMaHe CbC
CTOMHOCT, paBHa Ha HeTHaTa WHBECTMUMS OT Nu3WHra. HeTHata MWHBECTULMS B JM3WMHIOBUS [OOrOBOP
npeactaensiBa pasnukata Mexgy cbopa OT MUHMMaNHWTE NM3WHIOBM MiallaHusi No AoroBopa 3a (YMHAHCOB
TNIU3VHT U HerapaHTUpaHaTa ocTaTbyHa CTOMHOCT, HauuclieHa 3a nuauHrogaTtensi, U HesapaboTeHus rHaHCOB
poxod. Pasnukata mexagy GanaHcoBaTa CTOMHOCT Ha OTAadeHWs nogd PUMHAHCOB NM3MHE akTUB U He3abaBHaTa
(cnpaBegnueBaTta My NpOAaxHa) CTOMHOCT Ce NMpu3HaBa B OT4eTa 3a BceobOXxBaTHUSA Aoxod (B nedvanbaTta wmnm
3arybaTa 3a rogvHarta) B HayanoTo Ha NM3UHIoBUS OoroBop (MpW npedaBaHeTO Ha akTuMBa) KaTto Aoxond OT
npoaaxoa.

Mpu3HaBaHeTO Ha 3apaboTeHus1 (UHAHCOB NPUXOS KaTo TEKYLL NIMXBEH NPUXOA CE OCHOBaBa Ha NpuraraHeTo Ha
MeToAa Ha edbekTUBHaTA NXBa.
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2.20.2 OnepaTUBEH NU3NHT
NuauHrononyyaren

JIN3nHr, NpuM KOWTO HaemogaTenaT npoabibkaBa [a MpuTexaBa CbllecTBeHaTa 4acT OT BCUYKM pUCKOBE U
CTOMaHCKM n3rogn ot cobcTBeHocTTa BbpXy AaAeHUA akTuB ce Knacudguumpa Kkato onepatmMBeH nNu3nHr. MNopaam
TOBa aKTUBBLT HE Ce BKMoYBa B OTYeTa 3a (PMHAHCOBOTO CbCTOSHNE Ha NM3nNHronony4atend.

MnawaHnsTa BbB Bpb3ka C OonepaTUBHMS JIM3MHI Ce NpM3HaBaT KaTo pasxoau B oT4eTa 3a BCeobxBaTHWUSI 4OX04
(B nevan6aTta unu 3arybarta 3a rogmHarta) Ha 6a3a nuHeeH MeToA 3a nepuoaa Ha nuanHra.

INnauHroparten

Haemopatenar npoabinkaBa ga nputexaBsa CblleCTBeHa 4acT OT BCUYKM PUCKOBE W CTOMAHCKM u3rogun oOT
cobcTBEHOCTTA BbpXy AafeHua aKkTuB. [Mopagn ToBa TO3M aKTMB MpOAbIKaBa [a € BKMAYEH B CbCTaBa Ha
HeroBuTe ObMrOTPaNHU MaTepuariHu akTMBM KaTo amopTu3auusTa My 3a nepuoga cCe BKMK4YBa B TeKyLiuTe
pa3xoaun Ha nNn3nHrogaTena.

ﬂpVIXO,D,'bT OT HaeMun OT onepaTuBeH JMM3UHI Ce MNpu3HaBa Ha 0asaTa Ha NUHeNHUs MeToq B npoabinKeHne Ha
CpOKa Ha CbOTBETHUA JU3UHT. n'prOHa‘-IaJ'IHO HanpaBeHUTEe NpeKn pasxodn BbB Bpb3ka C AoroBapAHeETo U
ypexgaHeTo Ha onepatuBHUA NU3UHT, ce pobaBAaT kbM OanaHcoBaTa CTOMHOCT Ha OTOAAOEHWUTE aKkTMBU U ce
npu3HaeaTt Ha 0asarta Ha NUHEeNHUSA MeTop B npoabiiKeHne Ha CpoKa Ha JIM3UHra.

2.21 lNeHCnoHHN 1 Opyrv 3a0b/MKEHNA KbM NepcoHana rno counanHoTo u
TPYyZ4OBO 3aKOHOOATESICTBO

Tpy#oBUTE W OCUTYPUTENHU OTHOLIEHUSA C paboTHUUMTE U CRAYXUTENUTe B OPYKECTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyda v Ha pasnopenbute Ha OeWCTBALLOTO OCUTYPUTENHO 3aKOHOL4ATENcTBO B
Bbbnrapus, a 3a amepukaHckaTa AblUepHa KOMNaHWa U Ha AencTeawoTo 3akoHoaaTtencTeo B CALLL

KpaTtkocpoyHu goxoam

KpaTkocpoyHUTE [OXOAM 3a HaeTust nepcoHan nof dopmarta Ha Bb3HarpaxaeHwusi, GOHycu U coumarnHu
gonnawanusa n npugobueku (M3MCKyeMu 3a ypexaaHe B pamkiTe Ha 12 meceua cnep kpas Ha nepvoga, B KOWTO
NnepcoHanbT € MOMOXWN TpyA 3a TAX UMW e U3NbIHUI HeobxooumnuTe YCroBust) ce Npu3HaBaT KaTo pasxon B
oT4yeTa 3a BceobxBaTHUA foxop (B nevanbaTa unum 3arybaTa 3a roguHaTa), ocBeH ako aageH MC®O He nsuckea
Tasu cyma [a ce kanuTanuanpa B cebecTonHOCTTa Ha onpeaerneH akTvB, 3a Nepuoaa, B KOUTO € MOMOoXeH TpyabT
3a TAX W/MNM ca M3NbIIHEHU M3NCKBAHUSITA 3a TAXHOTO MONydYaBaHe, M KaTo TEKyWo 3agbrikeHve (cneg
npucnagaHe Ha BCUYKM NaTeHN BeYe CyMU 1 noraraliy ce yapbXKK1) B pasmMep Ha HEAMCKOHTMpaHaTa UM cyma.

KbM gatata Ha BCekM (DMHAHCOB OTYET APYXECTBOTO MpaBu OLEHKA Ha cymaTa Ha ovakBaHuTe pasxogu no
HaTPyMBalLMTE Ce KOMMEHCUMpyemMu OTMYCKM, KOATO ce odvakBa [fda Obde u3nnateHa kaTo pesyntar ot
HEM3MOS3BaHOTO MPaBO Ha HaTpynaH OTnyck. B oueHkaTa ce BkMoyBaT NpubnMaUTenHaTta npeLeHka sa cymute
33 caMuTe Bb3HArpaXK4eHWs U Ha BHOCKUTE MO 3a4bMKUTENHOTO OGLIECTBEHO M 3O0PABHO OCUrypsiBaHe, KOUTO
paboToAaTenaT ObKK BbPXY TE3U CyMU.

Obnrocpo4Hu goxoau Npu NeHCUOHUpaHe
[MnaHoBe ¢ gedunHMpaHn BHOCKM

OCHOBHO 3abIpKeHME Ha [OPYXKeCTBOTO kaTo pabotogaten B bbnrapusi e ga u3BbpluBa 3aAbIKUTENHO
ocurypsiBaHe Ha HaeTust cuM nepcoHan 3a ¢oHa “TeHcnn”, OOMBAHUTENHO 3aAbIDKUTENHO MNEHCUOHHO
ocurypsieaHe (O3M0), doHa “O6wo 3abonasaHe n manumHcTBo” (O3M), doHa “BespaboTtuua”, doHa “Tpynosa
3nononyka u npodgecnoHanHa 6onect” (T3MB), doHa “TapaHTMpaHe B3eMaHUs Ha paboTHULMTE U criyxuTenute”
(TBPC) n 3gpaBHO ocurypsiBaHe. Pa3vepute Ha OoCUryputenHuTe BHOCKU Ce YTBbpXAaBaT BCAKa roguHa CbC
3akoHa 3a Owgxeta Ha JOO mn 3akoHa 3a Owgxketa Ha H3OK 3a cboTtBeTHaTa roguHa. BHockute ce
pasnpenensit mexay pabotoaartens U OCUrypeHoTo NuLe B CbOTBETCTBUE C NpaBunaTa oT Kogekca 3a coumanHo
ocurypssaHe (KCO) .

Te3n ocurypuTenHu MeHCMOHHW MraHoBe, NpunaraHn OT APYXEeCTBOTO B KayecTBOTO My Ha paboTtopaTten, ca
nnaHose ¢ AedvHupann BHOckW. lMpu Tax paboTtogaTensart nnawa MeceyHo onpeaeneHn BHOCKU B ObpXKaBHUTE
doHg “TNeHcun”, doHg “O3M”, dona “Bespabotuua”, oHa “T3MB”, kakTo U B yHMBEpPCanHW u npodecnoHanHu
NMEHCUOHHN PoHAOoBE - Ha 6a3a PUKCMPaHN NO 3aKOH MPOLIEHTN N HAMa NPaBHO UMM KOHCTPYKTUBHO 3afbiKeHne
Aa pornnaiwa BbB hoHaoBeTe ObaeLLmM BHOCKM B CrlydauTe, KoraTo Te HAMaT A0CTaTbyHO CPeAcTBa Aa M3nnaTar
Ha CbOTBETHUTE nuua 3apaboTeHWTe OT TAX CyMM 3a nepuoda Ha TPYAOBUSI UM CTax. AHamNorMyHn ca u
3a4bIHKEHUSATa NO OTHOLLEHWE Ha 34PaBHOTO OcurypsiBaHe.

KbM OpyxecTBaTta oT rpynarta HsMa cb3aafeH 1 (PyHKUMOHMpALL, YacTeH J06pOBONeH ocuryputeneH oHs.
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Obmxkumnte ot apyxectBata BHOCKM NO nJlaHoOBeTe C ﬂ,e(*)VIHI/IpaHVI BHOCKM 3a couuManHoTto un 3apaBHO
ocurypaBaHe ce rnpu3HaBaT KaTo TeKyll pa3xo[d B OT4eTa 3a BceobxBaTHMSA O0X04 (B nevyanbata unu 3ary6aTa),
ocBeH ako gageH MC®O He msmckea Tasm CymMa fa ce Kanutanum3upa B cebecTonHOCTTa Ha onpepneneH aktmse, U
KaTo TeKylwo 3aabJikeHne B HEeOUCKOHTUpaH pa3mMep, 3aedHO M B nepuoga Ha nojilaraHe Ha Tpyaa U Ha
Ha4YncneHneTo Ha CbOTBETHUTE AOX0AMN Ha HaeTute numua, C KOMTo 40XoAM BHOCKUTE Ca CBbP3aHU.

lMnaHoBe ¢ AeduHMpaHu goxoam

CovrnacHo Kogekca Ha Tpyaa OPYXeCTBOTO B KayecTBOTO My Ha paGoTtogaTten B Bbnrapus e 3agbmkeHo aa
M3nnaiwia Ha nepcoHana npu HacTblBaHe Ha MEHCUOHHA Bb3pacT obeslleTeHne, KOeTo B 3aBMCUMOCT OT
TPYAOBMSI CTaX B MpeanpUSTMETO MOXe Aa Bapupa Mexay 2 U 6 OpyTHM paGoTHM 3annaTu KbM fJaTaTa Ha
npekpaTsiBaHe Ha TPYAOBOTO MpaBOOTHOLWEHWe. o CBoWTe XapakTepUCTWKM Te3n cxemu npencTaBnseaT
HeboHAMPaHU NNaHoBe C AeUHMPaHN LOXOOM.

M3uncrneHneTo Ha pasmepa Ha Tesu 3agbiPKeHUsl Hamara y4acTMeTo Ha KBanuduumMpaHu cneumanucty, 3a ga
MOXe fOa Ce Onpedenu TAXHaTa cerawHa CTOMHOCT KbM [daTaTa Ha (UHAHCOBUS OTYET, MO KOSATO Te ce
NnpeacTaBsaT B OTYeTa 3a (PMHAHCOBOTO CLCTOSHMNE, 8 PECTNEKTUBHO U3MEHEHMETO B CTOWHOCTTa UM, ce NpeacTaBs
B OT4YeTa 3a BceobXBaTHMS [OXO KaTo: a) pa3xoauTe 3a TeKyLl M MUHAm CTax, pasxoauTe 3a NMxea u edpekTute
OT CbKpalleHusiTa U ypexaaHuaTa ce npuaHaeaT BedHara, B Nepuoaa, B KOMTO Bb3HMKHAT, U NPEAcTaBAT B
TekyllaTa neyan6a unu 3ary6a, no cTaTus ,pasxoau 3a nepcoHan”, a 6) edpekTuTe OT NocneaBaluuTe OLEHKM Ha
3aQbIKEeHUsITa, KOUTO MO CbLUECTBO NpeAcTaBnsiBaT akTioepcku nevandu v 3arybu, ce npusHaBaT BegHara, B
nepuoaa, B KOMTO Bb3HWKHAT, U Ce NPEACTaBAT KbM APYr1UTe KOMMOHEHTU Ha BceobxBaTHUA foxod, Mo craTtms
,OCNeaBaLLM OLUEHKN Ha aKTIePCKU U3YMCNeHUs”. AKTIoepckuTe neyan6u v 3ary6u npomstuyat oT NPOMEHU B
aKTIOEPCKUTE MPEeanorioXeHUs 1 onuTa.

KbMm fgatata Ha Bceku roguileH ouHaHCOB OTYET APY)KECTBOTO Onpeaens cneumanucTi, KOuTo usgasaT Aoknag ¢
TEXHUTE W3YUCIIEHNS OTHOCHO AbIFOCPOYHUTE MY 3adbIDKEHUS KbM MNepcoHana 3a 06e3leTeHus npu
neHcrMoHupaHe. 3a uenTa Te npunaraT KPpeaMTHUS MeTon Ha MporHo3Hute eauHuuun. CeraliHaTa CTOMHOCT Ha
3a4bIHKEHMETO NO AedUHUPAHUTE OOXOOMN Ce U3YMCNsiBa Ypes3 AMCKOHTUpaHe Ha GbAelmuTe napuyHU NoTouu,
KOUTO ce o4akBa Aa 6baaT usnnaTeHu B paMKUTe Ha MaTypuTeTa Ha TOBa 3agbiMKEHME U MPU N3MON3BaHETO Ha
TNNXBEHUTE paBHMLLA Ha ObpXaBHM ObNTOCPOYHU obnuraumMm ¢ nodoGeH CPoK, KoTUpaHu B Bbnrapus, kbaeTto
(PYHKLMOHMPA U CaMOTO APYXKECTBO.

[oxoau npun HanyckaHe

CbrnacHo MecTHUTE pasnopeady Ha TPYAOBOTO M OCUIYPUTESTHO 3aKOHOAATENcTBO B Bbnrapus, ApyxecTBOTO
kaTo paboTofjaTenaT uMa 3adbiDKeHVe [a W3nnaTM MNpu  NpekpaTsiBaHe Ha TpydOBUS [OTOBOP Npeau
NeHCUOHMpPaHe onpeaeneHn BUaoBe oGe3weTeHus.

OpyxecTBOTO Npu3HaBa 3adbIPKEHUS KbM MNepcoHana Mo [OXOAM MpU HamnyckaHe npeau HacTbhBaHe Ha
MEHCUOHHA Bb3pacT, KOraTto € AeMOHCTpMpaH 0OBbp3Ball, aHraXWMeHT, Ha 6a3a nybnMYHO aHOHCWMpaH Nna,
BKI1.32 NPECTPYKTYpUpaHe, fa ce NpekpaTn TPYAOBMSAT AOrOBOP CbC CbOTBETHUTE nuua 6e3 ga uma Bb3MOXHOCT
ha ce OTMeHM, unu npu opmManHoTO u3gaBaHe Ha OOKYMeHTMTe 3a [oOpoBOnHO HanyckaHe. [oxogwn npu
HarnyckaHe, nnaTumu noeeye ot 12 meceua, ce AUCKOHTUPAT U NPEeACTaBAT B OTYETa 32 PUHAHCOBOTO CbCTOSAHME
Nno TAXHaTa ceraliHa CTOMHOCT.

2.22 AKUMOHEpEH KanuTan v pesepsu

[pyXecTBOTO € aKUMOHEPHO M e 3adbiPKeHo Ja peructpupa B TbproBCKMS perncTbp onpederieH pasvep Ha
aKUMOHEepeH KanuTtarn, KOMTO Aa CryXu KaTo obeaneyeHne Ha B3eMaHusiTa Ha kpeguTopuTe My. AKUMOHepuTe
OTroBapAT 3a 3a4bI/PKEHMsATA Ha APYXECTBOTO A0 pa3Mepa Ha CBOETO akLMOHEepPHO yyacTue B kanuTtana v morat
Ja npeTeHaupaTt BpbllaHe Ha ToBa y4yacTue caMo B MPOM3BOACTBO MO NUKBUAAUMA WM HECHCTOSATESHOCT.
[pyXeCcTBOTO OTUYMTa OCHOBHMS CU KanuTarsn no HoMUHarHa CTOMHOCT Ha PerucTpupaH1Te B Cbaa akuuu.

CbrrnacHo MsnckBaHusATa Ha TbProBCKMS 3aKOH M yCTaBa, APYKECTBOTO € ANbXHO Aa chopmupa n pe3eps “doHA
Pe3sepBeH”, kaTo N3TOYHULM Ha hoHAa MoraT aa obaart:

° HaW-Marnko efHa geceta OT nevanbarta, KOATO ce OTAensl AoKaTo cpeacTteaTta BbB poHOa OOCTUrHaT
edHa geceta 4aCT OT akKUMOHEpPHUA Kanutan unum no-rondmMma 4act, onpedesieHa no peuleHune Ha ObwoTo
0b6paH|/|e Ha akuunoHepuTe,

. cpeacTeara, NnoslyYeHn Hag HoMUMHAaNHaTa CTOMHOCT Ha akuuMTe Npu n3gaBaHeTo UM (MpemMueH peseps);
. APYr M3TOYHMUM, NpedBuaeHn no pelleHne Ha O6LwoTo cbbpaHme.

Cpeﬂ,CTBaTa oT (*)OH,EI,a Morat ga ce u3nonsesaTt camMo 3a NOoKpuBaHe Ha roavllHaTa 3ary6a n Ha 3ary6|/| oT
npeaoxogHu roauHu. KoraTto cpeactBata BbB (poHAa [JocTUrHaT onpefeneHus B ycTaBa MUHMMAarneH
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pasmMmep, cpencrteata Hag Ta3nM Cyma Morat ga 6boat u3nonseaHW 3a yBennyaBaHe Ha akUMOHepHus
Kanutarn.

MpeMUAHUAT pesepB e opMupaH OT MOSIoKMUTeNHaTa pasnuka Mexay eMUCUOHHaTa LeHa M HOMWHanHaTa
CTOMHOCT Ha EMUTUPAHNTE aKLMW Ha OPYXXECTBO.

2.23 ®NHAHCOBU NHCTPYMEHTU

DuHAHCOBU aKTUBMU

CbrnacHo cdyeToBOAHaTa nonutuka, npueta oT cdupmaTta — marvika Cupma Mpyn XonguHr ALl u opyxecTBoTo,
OPYXeCTBOTO Knacuduumpa ceouTte pMHaHCOBU akTUBW B CrieHUTE KaTeropun: “3aemu (Kpegutun) 1 B3emaHusa” u
“ouHaHCOBU aKTVMBM Ha pas3nosfiokeHue u 3a npogaxba”. KnacudwukaumaTta e B 3aBUCUMOCT OT CbLLHOCTTa U
uenvTe 1 npegHasHayeHMeTo Ha (OUHaAHCOBUTE aKTUBM KbM AaTtaTa Ha TAXHOTO npuaobuBaHe. PbKOBOACTBOTO
onpefens knacudukaumsita Ha (UHAHCOBUTE aKTUBM Ha OPYKECTBOTO KbM AaTaTa Ha MbpBOHA4YanHoOTO UM
npu3HaBaHe B OT4eTa 3a (hMHAHCOBOTO ChCTOSIHME.

CwbrrnacHo cyeToBOAHaTa Monutuka, npueta oT cdupmaTta — mavika Cupma Mpyn Xongudr AL u OpyxecTBoTO,
obunyaiHO ApyXeCcTBOTO Mpu3HaBa B OoTYeTa 3a (PMHAHCOBOTO CbCTOSIHME (DMHAHCOBUTE aKTMBWU Ha “AartaTta Ha
TbpryBaHe” - gaTtarta, Ha KOATO TO € MOEeNno aHraxXMMeHT Aa 3akynu CbOTBeTHUTE (PMHaHCOBM akTmBu. Benukn
UHaAHCOBK aKkTMBM Ce OLeHsBaT MO TAXHaTa crnpaseanvea CTOMHOCT MIOC NPeKMTe pasxoam No TpaH3akumsTa.

drHaHCOBUTE aKTMBK Ce OTNMUCBAT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSIHUE Ha OPY)KECTBOTO, Korato npasaTta 3a
nonyyaBaHe Ha MapuWyHW cpefcTBa OT Te3W akTUBM Ca W3TEKNW, UNU ca NPEeXBbPEHU U APYXKECTBOTO €
MPEXBLPIMINO CbLUECTBEHaTa YacT OT PUCKOBETE M MON3UTE OT COBGCTBEHOCTTa BbPXY akTMBa Ha [Apyro
OpYXecTBO (nuvue). Ako OpYyXecTBOTO MpoabixaBa [a AbpXW CbLUECTBEHATa 4YacT OT PUCKOBETE M Monaute,
acouumpaHm cbC CoOGCTBEHOCTTA Ha AafeH TpaHcdepupaH hMHAHCOB akTUB, TO MpoAabiikaBa ga npusHasa
aKkTMBa B OTyeTa 3a (PMHAHCOBOTO CU CbCTOSIHME, HO MpM3HABa CbLIO M 06e3nedyeHo 3aabrmkeHue (3aem) 3a
nonyyYeHuTe cpeacTea.

Kpeoutn un B3emaHus

Kpeautun n BaemaHusi ca HelepmBaTUBHU (PMHAHCOBM akTUBM C (OMKCUMPAHW UMK YCTaHOBUMM NNALLAHNS, KOUTO He
ce KoTMpaT Ha akTuBeH nasap. Te ce oueHsiBaT B OT4eTa 3a (UHAHCOBOTO CbCTOSIHME MO TsXHaTa
amopTusMpyema CTOWHOCT MpW W3MOM3BaHeTO Ha MeToda Ha edeKTUBHATa NuxBa, HamaneHa C HanpaBeHa
obesueHka. Tean akTBM Ce BKMIOYBAT B rpynarta Ha TeKyLUMTe akTUBW, Korato MaTypuTeTbT UM € B PaMKUTE Ha
12 meceua nnu B 06nyaeH opyr onepaTtuBeH LMKbI HA APYKECTBOTO, a OCTaHanuTe — KaTo HeTEKyLLUW.

Tasu rpyna (OMHAHCOBU aKTMBM BKIOYBA: NPEeAOCTaBeHM 3aeMW, TbProBCKM B3eMaHus, OPYrv B3emMaHusi OT
KOHTpareHTM M TpeTu nvua, U MapuyHUTE CPEACTBA M MAapWYHW EKBMBANeHTU OT oTyeTa 3a (PMHAHCOBOTO
CbCTOSHME. JINXBEHUAT OOXOA MO “KpeanTuTe n B3eMaHnsiTa” ce npusHaBa Ha 6a3a edeKkTMBHA NMxBa, OCBEH Npu
KpaTKOCPOYHMUTE B3emMaHuWsi nog 3 Meceua, KbAeTo Npu3HaBaHETO Ha TakaBa NXBa € HeoCHOBAaTENHO KaTo
HECbLLECTBEHO U B paMKMTE Ha 0bBuYaHUTE KpeauTHW ycrnoBus. ToW ce NpeacTaBs B OTYETa 3a BCEOOXBATHUSA
poxop, (B nevan6arta nnu 3arybarta 3a roavHara), KbM ctatuaTa ,ouHaHCOBU Npuxoau”.

Ha patata Ha Bceku OoT4YeT 3a CbMHaHCOBOTO CbCTOAHME OPYXEeCTBOTO OUEeHABa Aalin Ca HacTbnuiun cboUTUS U
obcToATENCTBA, KOUTO NOKa3BaT HaNMMUMETO Ha ODEKTUBHM AoKa3aTerncTBa, Hanarawm obesleHka Ha Kpeautute
N B3eMaHuaTa.

®rHaHCOBM aKTUBM Ha pa3nosioXeHue u 3a npogax6a

CwbrrnacHo cyeToBOAHATa Monutuka, npueta oT cdmpmaTta — marika Cupma Mpyn Xongudr ALl u OpyXecTBOTO,
(bUHaAHCOBUTE aKTUBM Ha Pa3nofiokeHne 1 3a npogaxba (korato ToBa € NpUoXMMOo) ca HeepuUBaTUBHU aKTUBM,
KOUTO ca npuaobuTu C TakaBa Len Wnu He ca knacuduumpanu B gpyra rpyna. ObudyanHo Te npeacrtasnsisat
aKkuMu nnu Osnose B ApYyrv ApyXecTBa, Npuaobutn ¢ MHBECTULMOHHA Len (MIHBECTULUMM Ha pas3norioXeHne u 3a
npogaxba) 1 ce BKMOYBAT KbM HETEKYLLIMTE aKTUBU, OCBEH akO HAMEPEHNETO Ha APYXECTBOTO € Aa v Npoaasa B
pamkuTe Ha cneaBawmTe 12 Mmecela U akTMBHO TbPCU KymnyBau.

durHaHCOBUTE aKTMBU Ha pasnonoxeHue n 3a npona>K6a Ce oueHdBaT NbpBOHA4arnHoO no ueHa Ha I'IpI/I,ElOGI/IBaHe,
KOATO e cnpaBeanuBata CTOMHOCT Ha Bb3HArpaXxgeHweTo, KOeTo € nnaTeHo, BKMIYUMTENHO pasxoguTte Mo
I'IpI/I,ElOGI/IBaHe, BKMOYEHUN B MHBECTULINATA.

MocneaBallaTta oueHKa Ha (PUHAHCOBUTE aKTMBM Ha PasnorioXeHne 1 3a npogaxbta e no crnpaseanvea CTOMHOCT,
OCBEH 3a aKLMW/OANoBe Ha 3aTBOPEHM, HEeTbPryBaHu Ha GOpcoB Nnasap OpYyXecTsa.

EdektnTe oT npeoueHkaTa Ao cnpaBeanveata CTOMHOCT, nevanbu unum 3arybu, Ha AbpXaHuTe UHBECTMUMM Ha
pasnorioxXeHne M 3a npopaxba ce oTydTaT B OTYeTa 3a BCeobXBaTHWUA AOXOA4 (KbM APYrM KOMMOHEHTU Ha
BCceobXBaTHUSI [oX0A) MO cTaTusl “HeTHa MpoMsiHa B chpaBeanMBaTa CTOMHOCT Ha (DMHAHCOBU aKTUBKU Ha
pasnonoxeHne u 3a npogaxba” U ce HaTpynBaT KbM CAMOCTOSITENEH KOMMOHEHT Ha COBCTBEHMS kanuTan -
"pe3epB Mo hMHaAHCOBU aKTUBM Ha PasnosioXkeHue n 3a npogaxba”.
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Mpwn ycTaHoBsABaHe Ha nocnepBalla TpariHa obesueHka unu npy npogaxta Ha MHBECTULUMS Ha Pa3nonoXeHue K
3a npogaxba, cymata Ha obesueHKaTa M BCMYKM HaTpymaHu npegu ToBa 3arybu (HETHO) KbM pesepsa, ce
npusHaeaT B oT4yeTa 3a BceobxBaTHWA goxon (B nevyanbata wnu 3arybata 3a roguHarta) kato “couHaHcoBM
pa3xoan”. AHamnorumyHo, npu BCsAka npodaxba Ha WMHBECTMUMUTE OT TO3U TUN HaTpynaHWTe HepeanuanpaHu
nevanbu B pesepsBa ce Npu3HaBaT B OTYeTa 3a BceobxBaTHUA Aoxoa (B neyanbata unu 3arybarta 3a roguHaTta) B
cTatusaTa “conHaHcoBY npuxoan”.

Ecbektute oT peumknupaHeTo Ha HaTpynaHuTe edekTh OT NPOMsSHa B CrnpaBeAnvBaTa CTOWHOCT Ha AbpXaHuTe
WHBECTMLMM Ha pasnornioxeHve n 3a npopaxba ce npencTaBAT KbM ApYrute KOMMOHEHTM Ha BceobxBaTHUA
aoxop (no ctatms “HeTHa nNpoMsiHa B cripaBednvBaTa CTOMHOCT Ha (PUHAHCOBWU aKTVBW Ha Pa3norioXeHne 1 3a
npogaxoba”), HeTHO OT Te3n Ha HOBUTE NPEOLIEHKN 3a Nepuoaa.

OvBnaeHTn no akumm n ganose, KnacuuumMpaHn Kato (oMHaHCOBU akTUBM Ha Pas3nosioKeHne 1 3a npo,qa>+<6a, ce
npu3HaBaT U OTHYUTAT B OT4ETa 3a BCeoOXBaTHUS JOX04 (B nevan6arta unu 3ary6aTa 3a FO,DMHaTa), KoraTto ce
yCTaHOBW, Y€ pyXeCcTBOTO € I'IpVIJJ,O6MJ'I0 npaBoOTO BbPXYy T€3N OANBUOEHTHU.

MputexxaBaHWTe MHBECTULMM Ha pasnornoxeHne 1 3a npogaxba ce npernexaaTt KbM BCska gaTa Ha oTyeTa 3a
(PUHAHCOBOTO CbCTOSHWME (KOraTto TOBa € NPUIOXWMO) Jann ca HacTbnunu cbbuTna n obctoATencTsa, KOMTo
nokaseaT Hanuumeto Ha obeKkTMBHW JokasaTenctea, Ye 3a oTAeneH OMHAHCOB akTMB UMW rpyna akTuBu nma
obesueHka. Te ce obesueHsiBaT, ako OanaHcoBaTa CTOMHOCT € MO-BMCOKa OT O4yakBaHaTa MM Bb3CTaHOBMMA
cyma. CymaTta Ha npusHaTaTa 3aryba oT obesleHKa e paBHa Ha pasnukata Mmexgy ueHata Ha npugobusaHe,
HamaneHa C nnawaHusaTa u Bb3CTaHOBUMMAaTa UM Cyma, KOSITO Ce Nnpuema 3a paBHa Ha ceraluHata CTOMHOCT Ha
OYaKkBaHWTe NPOrHo3npyemu 6baelum napuyHM NOTOUM, OUCKOHTMPaHW MO TeKyLL na3apeH fMXBEH MPOLEHT UMm
Yypes3 HopmaTa Ha [OXOLHOCT 3@ CXOAHWN PMHAHCOBY aKkTUBM.

®dPruHaHCOBM NACUBU U UHCTPYMEHTU Ha cobcTBeH KanuTan

OpyxecTBOoTO KnMacuduumpa ABLATOBM WMHCTPYMEHTM W WMHCTPYMEHTW Ha coOCTBEH kanutan (korato ToBa €
NPUNOXMMO) UNKN KaTto (PUHAHCOBW 3a4bIDKEHUS UMW KaTo COBCTBEH KanmuTan B 3aBUCUMOCT OT CbLUHOCTTa U
yCrnoBusiTa B AOrOBOP CbC CbOTBETHWUS KOHTPareHT OTHOCHO Te€3U UHCTPYMEHTH.

®duHaHCOBM NacuBun

®rHaHCOBNUTE NacuBM BKIOYBAT 3aeMu (KpeauTu), 3agbibDKeHUs KbM OOCTaBYMLM M OPYTM KOHTpareHTu.
MbpBOHaYanHo Te ce NpuaHaBaT B OoT4yeTa 3a (PMHAHCOBOTO CLCTOSHWE MO CrpaBeannBa CTOWHOCT, HETHO OT
npeknTe pas3xoAun No TpaH3akuusTa, a nocrneasallo — No aMmopTUsMpyema CTOMHOCT No MeToaa Ha edekTMBHaTa
nuxsa.

2.24 [laHbum BbpXY nevandarta

TekywmTe pAaHbuM Bbpxy nevanbaTa Ha gpyxectBaTa B bbnrapus ca onpegeneHn B CbOTBETCTBME C
M3NCKBaHMATA Ha GIrapcKoTO AaHbYHO 3aKOHOAATENCTBO — 3aKoHa 3a KOPNopaTUBHOTO MOAOXOAHO obnaraHe.
HomvHanHaTa gaHbyHa cTaBka B bbenrapusa 3a 2016 . e 10 % (2015 r.: 10%).

TeKyLLl,VITe OaHbUN  BbpXY neyan6aTta Ha apyxecrtBata B l-ly)K6l/IHa Ca onpegeneHn B CbOTBETCTBUE C
N3NCKBAHUATA HAa CbOTBETHOTO AaHBb4YHO 3aKOHOOATENICTBO.

OTCpOHEHMTe AaHbUN BbpPXY neyanbarta ce onpenenaTt 4pes3 npunaraHe Ha GanaHcoBMs MeToa 3a onpegenaxHe
Ha 3aabJ/KeHNeTO OTHOCHO BCUYKM BPEMEHHU pasfiMku Ha OpY>XeCTBOTO KbM AdaTtaTta Ha CpI/IHaHCOBI/IFI oT4yerT,
KOUTO CblLUeCTBYyBaT Mexay OanaHcoBWTE CTOMHOCTU M AAHBYHUTE OCHOBM HA OTAENHUTE aKTUBU U NACUBW.

OTcpoyeHUTe AaHbYHM NacuBY Ce NPU3HABaT 3a BCUYKM OBMnaraeMm BPEMEHHW Pasnuku, C U3KMIOYEHNE Ha Tesu,
MOPOAWNM Ce OT NpKU3HaBaHETO Ha aKTUB UM NacuB, KOMTO KbM [aTaTta Ha CTonaHckaTa onepauysi He e NoBnuss
BbpXy CYETOBOJHATA U AaHbYHaTa nevanba/(3ary6a).

OTcpoYeHUTe AaHbYHM aKTUBM Ce MPU3HaBaT 3a BCUYKM HaMansieMyu BPEMEHHW pasfnuKn U 3a HeusnonssaHuTe
JaHbYHM 3arybu go cTeneHTa, 4O KOSITO € BeposiTHO Te Aa ce NposiBAT obpaTHO M ga Obae reHepupaHa B
Gbaelle goctaTbyHa obnaraema nevanta unu Aa ce NposiBAT obnaraemy BpeMeHHW pasnukun, oT KOMTO Aa morat
Ja ce npucrnagHaTt Te3u HamansieMu pasnuku, ¢ U3KMIYEHNe Ha pasnukuTe, NOPOAUIN Ce OT NpU3HaBaHeTo Ha
aKTuUB U Nacwus, KOWUTO KbM paTtaTta Ha CTonaHCKaTa onepauusa He e NoBnuAn BbpXy cH4eToBoaHAaTa U AaHbYHaTa
nevyan6a/(sary6a).

BanaHcoBaTta CTOMHOCT Ha BCWUYKM OTCPOYEHM AaHbYHM aKkTMBY Ce Npernexaa Ha Bcska Aata Ha Ganadca u ce
pedyuupart [0 CTeneHTa, [0 KOATO € BEepOosiTHO Te Aa Ce MposiBAT 06paTHO M Aa ce reHepupa 4OCTaTbyHO
obnaraema nevyan6a unv NposiBABaLLM Ce NPe3 CblUMA nepuon obrnaraeMu BpEMeHHW pasnuku, ¢ KOUTO Te Aa
moraT aa 6baaT npucnagHaTy U KOMMNEHCUpaHu.

OTcpoyeHnTe gaHbumM, CBbp3aHu C 06eKTn, KOUTO ca OTYEeTEHM KaTo Apyrn KOMNOHEHTU Ha BceobxBaTHUS Aoxon
Unn Kanutanosa no3vums B OTYET 3a PUHAHCOBOTO CbCTOSIHUE (KOFaTO TOBa € I'IpMJ'IO)KMMO), CbLO Ce oTyuTaT
AWPEKTHO KbM CbOTBETHUA KOMMOHEHT Ha BceobxBaTHMA goxoa unun 6anaHcoBaTta KanvTanoBa nosuuus.
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OTcpoyeHNTe gaHbYHM akTUBK U NacuBK ce oLieHABaT Ha 6asa gaHbYHUTE CTaBKM M OCHOBM, KOMTO Ce oYaksa da
ce NpunaraT 3a nepuoaa v Tuna onepawum, Npe3 KOMTO akTUBUTE Ce o4Yaksa [a ce peanusupar, a nacvusuTe - Aa
ce ypepsT (noraceT), Ha 6asa AaHbYHUTE 3aKOHU, KOUTO Ca B CUIa UK ¢ ronsiMa cTeneH Ha CUIypHOCT Ce OYaKBa
Ja ca B cuna, U No AaHbYHM CTaBKM Ha ObpkaBaTa (B oOWwusl crnyyail PBbnrapus), B YiATO lOpUCAMKLUS ce
ovyakBa [ja ce peanusnpa CbOTBETHUAT OTCPOYEH aKTUB UMW NacuB.

OTcpoqum AaHbYHU aKTUBWU Ha OPYXeCTBOTO Ce npeAcTaBAT HETHO CpeLlly HeroBm oTcpoyYeHn AaHb4YHW NacuBu,
KOrato M OOKOJIKOTO TO Ce fABdABa 3a TAX OaHbYHUA Nnateld B CbOTBETHaTa pucavkumna (B obLwmns cnyqaﬁ
PBbJ’IFapVIﬂ), M TO TOraea n camo ToraBa, Korato ApyXecTBOTO MMa 3aKOHHO NpaBO Aa M3BbLPLIBaA UK Nosny4yaBa
HETHU NNnawaHnAa Ha TeKyLlWn JaHbYHN 3a4bIDKeHUA Unn B3eMaHua no gaHbunTe BbpXy nevan6ata.

Kbm 31.12.2016 r. oTCpoYeHNTE AaHbLM BbpXy nevanbata Ha OApYyKeCTBOTO Ca OLEHEHMW MpuU CTaBka, B pa3Mep
Ha 10% (31.12.2015 r.: 10%;)

2.25 lNpaBuTtencreeHn onHaHCUpaHua

Be3sb3ame3gHn NoMoLwm OT MyGANYHN UHCTUTYLMM (OBLLMHCKW, AbPXaBHW M MeXAyHapo4HW, BKI1. MO peda Ha
nsnonssaHe Ha EBponerickute poHaoOBE 1 Nporpamm) KaTo NpaBuo ce NpM3HaBa MbpPBOHAYarHO KaTto OTCPOYEH
noxo (puHaHCMpaHe), KoraTo e Hanuue pasymMHa CUrypHoOCT, 4e TO We 6bae MonyyYyeHo OT OPYXECTBOTO, U 4ve
nocnegHoTO € CNasuio 1 cnassa yCcnoBusita U 3NCKBaHMATa NO AAPEHNETO.

MpaBuTencTBeHo uMHaHCUpaHe, CBbP3aHO C KOMMEHCHpaHe Ha HanpaBeHW pPasxoau, Ce MpusHaBa B TeKyLmTe
neyan6bu u 3arybu Ha cuctemaTuyHa 6a3a 3a Cbluus Nepuoa, Npes3 KOWTO ca NPM3HATK 1 pasxoauTe.

[MpaBuTencTBeHo dunHAHCUpaHe, CBbP3aHO C KOMMEHCUPAHE Ha WHBECTULMOHHWM pasxoan 3a I'IpVI,D,O6VIBaHe Ha
akKTuB, Ce Npu3HaBa B TeKyLuTe neyantu u 3ary6v| Ha cuctemaTtmyHa 6asa 3a uenus nepuoa Ha noife3eH XUBoT
Ha akKTuBa, nponopuuvoHarnHO Ha pa3Mepa Ha npu3HaTaTa B pas3xogute aMmopTu3auund.

Cneunduka npu OHTOTEKCT ALl — c¢mHaHcupaHusaTa oT EBponencku nporpamu 3a uscregoBarersicka
AenHoCT, nopaau cneuudmkata Ha npegmMeTa Ha AEWHOCT ce NMpuU3HaBaT KaTo NMPUXOAU OT YCINyru B
oTyeTa 3a BCeoOXBaTHMA AOXOA Ha APYKECTBOTO.

Cybcuaunte 3a wuscnegoBaTtesicka [AeMHOCT B OTYeTMTE 3a [A0XOAMTe He ca MOCOYeHUM KaTo
¢uHaHCHpaHus.

2.26 lNpuxoan Ha akums

OCHOBHWUTE [0OX0OM Ha akuma ce U34MCnsiBaT KaTo Ce pasgenu HeTHaTa nedan6a wnum 3aryba 3a nepuogaa,
noanexaiia Ha pasnpegeneHne Mexay akuMoHepUTe, NpuTeaTenu Ha akumm, Ha cpefHo-npeTerneHns 6pon Ha
ObpXXaHUTe akuun 3a nepvopaa.

CpepHo-npeTerneHuaT 6povi akumMu npencrtaBnsiBa OposT Ha OAbpXaHUTe OOMKHOBEHW akuMM B HA4YanoTto Ha
nepuoga, kopurpaH ¢ 6pos Ha obpaTHO M3KyneHuTe akuum U Ha HOBOU3AafeHWTe TakuBa npes nepuoaa,
YMHOX€EH No cpeaHo-BpeMeBuns haktop. Tosun cakTop m3passsa 6pos Ha AHUTE, MPe3 KOUTO KOHKPETHUTE akumu
ca 6unu gbpxxaHu, cnpsmo obwusi 6port Ha oHWUTE Npes nepuoaa.

Mpu kanutanusauus, GoHyc eMUcKs UNK pasgensHe, 6PosAT Ha 0GMKHOBEHUTE akKLUMK, KOUTO ca B 0BpbLLeHME 40
JaTata Ha ToBa CbOWUTME, ce Kopurupa, 3a Oa ce OTpasu nporiopLMoHanHaTa npomsiHa B 6pos Ha akuuute B
obpblieHNe Taka, cakal CbOUTUETO Ce e CIyYUrIo B Ha4arnoTo Ha NpeACcTaBeHNs Hall-paHeH nepuoa.

[Joxoam Ha akumm ¢ HamarneHa CTOMHOCT He Ce M34YUCNABaT, Tbih KaTO HAMAa M3gageHn NoTeHUManHu akuum C
HamaneHa CTOMHOCT.

2.27 CerMeHTHO oTynuTaHe

CbrnacHo cyeToBoAgHaTa nonutuka, npueta oT coupmaTta — marvika Cupma Mpyn XonguHr Al u opyxecTBoTo,
CUPMA TPYT XOJIAWHI ngeHtndumumpa cBOUTE OTYETHM CETMEHTUN M ONOBECTABA MHAOPMAaLMSA NO CETMEHTUN B
CbOTBETCTBME C OpraHv3aLMoHHaTa 1 OTYETHA CTPYKTypa, usnonssaHa ot rpynarta. OnepaTMBHUTE CErMEHTU ca
KOMMOHEHTU Ha BU3Heca, KOUTO Ce OLeHsIBAaT PEAOBHO OT YNEHOBETE HA PbKOBOACTBOTO, B3EMALLM ONepaTUBHM
peLLeHnst - KaTo ce M3Nnon3Ba hMHAHCOBA M onepaTMBHA UHGOPMaLWs, U3rOTBEHA KOHKPETHO 3a CermMeHTa, 3a
uenMTe Ha TeKywoTo HabniogeHue W OueHsiBaHe Ha pesyntatute OT [AeWHOCTTa (M3MbIIHEHWETO) U
pasnpeneneHneTo Ha pecypcute Ha OpYXeCTBOTO.

OI'IepaTI/IBHI/ITe CerMeHT Ha OpYyXeCTBOTO TeKyllo ce HabnogaeaT 1 HanpasnaBaT MOOTAENIHO, KaTO BCEKU
onepatnBeH CerMeHT npeacTaBnisgBa oTaesiHa 6u3Hec obnacT, KosATo npennara pasfnnyHn NpoaykTm n € Hocuten
Ha pa3nnyHu OM3Hec nNonsm u puckose.
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MHdopmaumsa no onepaTMBHU CErMeHTH

l,J,py)KeCTBOTO n3nons3ea eanH OCHOBEH nsmepuTen — 6pyTeH MapXx (neqan6a) npn oueHABaHEeTO Ha pe3ynrtatute
B onepaTtuBHUTE CErMEeHTU N 3a pasnpenendaHeTo Ha peCcypcn Mexay T4x. Ta ce onpegens Kato pasnuka Mexay
CEerMeHTHUTEe npuxoan n cerMeHTHUTe pa3xoaun, NnpAakKo CbOTHOCUMU KbM CbOTBETHUA CErMEHT.

CermMeHTHUTE aKTUBW, NacuBK, pecn. NPUXOAMW, Pa3xoam U pesynTaTi BKIYBAT TE3U, KOUTO ca 1 MoraT Aa 6baat
ONPEKTHO OTHOCUMU KbM CbOTBETHUA CErMeHT, KakTo U TakmBa, KOUTO MoraTt aa 61:,an pasnpeneneHn Ha
pasymHa 6a3a. O6nyanHo ToBa ca: a) 3a npuxoauTe - npogaxbu Ha npoaykuus; 6) 3a pasxoguTe - 3a OCHOBHMU
CYpPOBMHM M MaTepuanu, 3a amopTu3auum U 3a Bb3HarpaxgeHusTa Ha NpPOU3BOACTBEHWS NepcoHarn; B) 3a
aKTmBuTe - UMOTU, MALLNHN N CBOPBXEHUA, U MaTepuarnH 3anacu; F) 3a nacmeuTe - 3aabJDKeHNA KbM nepcoHana
n 3a oblectBeHO ocurypsiBaHe. KanutanoBute pasxoau (MHBECTULMWM) MO GU3HEC CErMEHTM ca OTrPaHUYMMU
pasxoau, U3BbPLUEHN Npe3 neprofa 3a npuaobuBaHe UM M3rpaxkaaHe Ha CEKTOPHU HETEKYLUM aKTUBU, KOMTO ce
ovakBa Aa 6baat M3non3BaHu nNpes noseve OT eavH NePUOA.

,D,py)KeCTBOTO ynpaendaBa WHBECTULUUMWTE B UEHHW KHWXa, TbproBCKUTE pas3yeTn W npegocraBeHute, pecn.
nony4vyeHuTe (DVIHaHCOBVI pecypcu, Kakto U OaHbuuTe Ha HUBO npeanpuatme M Te He ce pasnpenendar Ha
CerMmeHTHO H1BO.

Pesyntatute OoT AEMHOCTU, KOUTO CE CUMTAT 3a Cry4yalHW CNPSIMO OCHOBHUTE TUMOBE onepauun (4eNHOCTU) Ha
OPYKECTBOTO, KaKTO U HepasnpeaensemMmute npuxoam, pasxoaun, NacvMem 1 akTMBK, Ce OTYUTAT OTAEMHO B NO3NLKSA
,00LWMN Ha HMBO ApyxecTBO”. Tean cymu No NPUHLUMM BKIOYBAT: APYrM LOXOAM OT OEWHOCTTa, OCBEH ako He
npousTnyat oT AEeNHOCTTa Ha KOHKPETEH CEermMeHT, agMWHUCTPaTUBHM Pasxoau, NMXBEHU MpUXoan U pasxoau,
peanuavpaHu 1 HepeanuavpaHu nevan6u u 3arybu OT caenku ¢ BanyTa M MHBECTULMMW, MHBECTULMU B OpYru
OPYXXecTBa, TbProBCKM U ApPYrM B3eMaHUs, TbProBCKW 3aAbIDKEHVUS U MOMNyYeHW 3aeMu, pasyeTu Mo OaHbly,
NPOV3BOACTBEHO M agMUHUCTPATUBHO obopyaBaHe ¢ o6LL0 NnpeaHa3HayYeHme.

MpunaraHaTa cyYeTOBOAHA MOMMTMKA 3a OTYMTAHETO MO CErMeHTW, Ce OCHOBaBa Ha Ta3u, u3nonsBaHa oOT
OPYXXeCTBOTO 3a U3rOTBSIHE Ha NyGNNYHUTE MYy OTYETU MO 3AKOH.

2.28. I'Ipeu,eHKM OT onpegendLio 3Ha4eHune ripu npuiiaraHe c4eTosogHata
NOJNIMTUKA Ha OpPYyKeCTBOTO. Kntovosu I'IpI/I6J'IVI3I/ITeJ'IHI/I OLIEHKN U
npeanofioXkXeHnsa ¢ BUCOKa HECUTYPHOCT.

AKTIHO@pPCKN n34yncneHums

Mpw onpepensiHe Ha ceralwHaTa CTOMHOCT Ha ObNTOCPOYHUTE 3a4bIMKEHUS KbM NepcoHana npv NeHCMoHnpaHe
ca W3MOoN3BaHW U3YMCNeHns Ha keanuduvumpaHu cneunanucti, 6asvpaHu Ha NpPeanorioXeHUs 3a CMbPTHOCT,
TEeMN Ha TeKy4eCTBO Ha nepcoHana, 6baeLo HUBO Ha paboTHU 3annaTtn U AMCKOHTOB PaKTop.

O6Ge3ueHKa Ha B3eMaHus

MpubnuantenHaTa oueHka 3a 3aryby OT CbMHUTENHU U HeCbOMpaeMu B3emMaHusi ce NpaBy KbM JataTa Ha BCEKU
OT4eT, Ha MHaMBUAyanHa 6as3a. BaemaHusita, Npu KOMTO ca KOHCTaTUpaHuW TPyOHOCTU NpU TAXHOTO CbOMpaHe,
noanexar Ha aHanu3 3a onpefensiHe Ha YacTTa OT TAX, KOATO e peanHo cbbupaema, a ocTaHanaTa YacT Ao
HOMMWHana Ha CbOTBETHOTO B3eMaHe ce Npu3HaBa B OT4eTa 3a BceobxBaTHUA goxon (B neyanbata wunu 3arybarta
3a roguHaTa) kaTo 3aryba ot obesLeHka.

Cnep 360 gHM 3aKbCHEHME BeYe Ce CYWTa, Ye MOXEe Aa uma MHOukatopu 3a obesueHka. lMpu npeueHkaTa Ha
cbbrpaemocTTa Ha B3emaHusiTa pbKOBOACTBOTO MpaBX aHanu3 Ha usnata ekcrosuumsi OT BCEKM KOHTpareHT C
ornes ycTaHOBsIBaHE Ha pearnHaTa Bb3MOXHOCT 3a CbOMpaHETO UM, a He camMO Ha HMBO MPOCPOYEHMU
nHomeunayanHu B3eMaHUA OT KOHTpareHta, BKIHYUTENHO MNOTeHUManHuUTe Bb3MOXHOCTU 3a c1=6|/|paHe Ha
eBeHTyanH/ NMXBU 3a KOMMEHcUpaHe Ha npocpouusTa. lNpu ycTaHOBsiBaHe Ha BMCOKA HECUIYPHOCT OTHOCHO
cbbupaemocTTa Ha gadeHo B3emaHe (rpyna B3emaHus) ce MnpaBu MpeleHka KakBa 4acT OT Hero (TaXx) e
obGesnevyeHa (3anor, unoTeka, nopbyMTENncTBa, OaHKoBa rapaHuus) M NO TO3W HAYMH € rapaHTMpaHa
cbbupaemocTTa UM (4pe3 GbAello Bb3MOXHO peanuavpaHe Ha obGesrnevyeHVeTo Unu nrawjaHe oT nopbuuTen).
B3emaHudaTa wnm dactta ot TAX, 3a KOUTO PBKOBOACTBOTO MNpeleHdBa, 4Ye CbllecTByBa MHOIo BUCOKa
HECUrypHOCT 3a CbOMpaHeTo 1M 1 He ca obeaneveHu, ce obesueHssaT Ha 100 %.

2.29. AKTMBM NO OTCPOYEHN OaHBLUN
|_|pI/I3HaTI/I Ca BCUYKM aKTUBU NO OTCPOYEHN OaHbLUN.

2.30. lNpoBun3nn 3a cbaebHn gena

D,py)KeCTBOTO HsIMa 3aBefeHn cbaebHn cnopoBe U CbOTBETHO HAMa NpoBU3NK 3a cbaebHu aena.
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