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MNOACHEHUTEJTHU BEJIEXXKN 1 CHETOBOOHA MONNTUKA KbM MEXXOVHHNA KOHCONNMANPAH
ONHAHCOB OTYET 3A NMEPUOOA MNMPUKITKOYBALL HA 31.12.2015 T,

1/ OBWA NHOOPMALNA 3A CUPMA TPYT XOJIOWNHI AL

CUPMA TPYMN XONAWHI ALl e XOnauHroBO AOpPYXecTBO, perncrpupaHo e Ha 25.04.2008 r. B AreHumsa no
BnuceaHuaTa ¢ EMK 200101236.

Cepanuwe n agpec Ha ynpasnenune: BEBIITAPUA, obnact Codusa (ctonuua), obwmHa CtonuyHa, rp. Codus,
1784, pavioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

MpeomeTbT Ha aenHocT Ha apyxecteoTo e: NMPOLOBMBAHE, YMAPBIEHWE, OLIEHKA W MPOOAXXBA HA
YUACTUA B BBITTAPCKN N YY>KOECTPAHHW OPY>XXECTBA, NMPUOOBMBAHE, OLIEHKA N MPOLOAXEBA HA
MATEHTW, OTCTBLMNBAHE HA JIMLEH3W 3A MNON3BAHE HA MATEHTWU HA OPY>XXECTBA, B KOUTO
XOJNANHIOBOTO APYXECTBO YYACTBA, PIHAHCUPAHE HA OPYXXECTBA, B KOUTO XONANHIOBOTO
OPY>XECTBO YYACTBA, OPrAHM3SMPAHE HA CYETOBOOHOTO OTYMTAHE W CBCTABAHE HA
OdNHAHCOBWM OTYETWM MO PEOA HA 3AKOHA 3A CYETOBOACTBO. OPYXXECTBOTO MOXE LA
N3BBPLUBA 1 COBCTBEHA ThbPIOBCKA AEMHOCT, KOATO HE E 3ABPAHEHA OT 3AKOHA.

AKUMOHEPHUST KanuTan Ha OpYyXecTBoTo e B pa3Mep Ha 59 360 518 nB., pasnpegeneH Ha 59 360 518 6pos
6e3HanMyHY NOUMEHHU aKUMK C HOMUHAaNHa CTOMHOCT 1 NB.

KanuTanbT Ha ApYyXeCTBOTO € U3MEHSIH, KaKTO criefBa:

OaTta Pa3mep Ha KanuTana
30.10.2015 . 59 360 518 nB.
23.10.2014 r. 49 837 156 n..
22.10.2010 . 73 340 818 nB.
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 nB..

Kanutanbt Ha gpyxectBoTo € BHeceH 100%.
HenapunyHun BHOCKM - onucaHue:

1. CodTyep, npeactaensaealy 29 (oBageceT U AEBET) COPTyEPHU Moayna.
CronHocT: 61 555 838 nB.

2. 81 960 6poss OOMKHOBEHHW MNOMMEHHM akuuy oT kanutana Ha "CUPMA TPYM"AL, OpyxecTtBoTo
perucTpupaHo B TbproBckus permctbp kKbM AreHumsi no BnuceaHusata ¢ EVK 040529004.
CtonHocT: 11 734 980 n..

3. HepBwxumu umotn - Etax 3 ot odwuc crpaga "UT - ueHtbp Odomc Ekcnpec" B rp.Cochus,
6yn.Lapurpaacko woce" N 135 cbc 3actpoeHa nnouy 796, 50kB.M., cbrin.HoTapuaneH akt 3a nokynko-
npoaaxbta Ha Hegswxum nmoT N 126, Tom |, per. N 4551, neno N 116 o1 23.04.2003r. 1 ETax 5 oT ocpuc
crpaga "UT - ueHTbp Ocduc Exkcnpec” B rp. Codus,

oyn. "Uapwurpagcko woce" N 135 cbe 3actpoeHa nnouwy, 281,81 kB.M., CbrnacHo HoTtapuaneH akT 3a NoKynko-

npoaaxbta Ha Hegswxmum nmoT N 86, Tom 4, per. N 10237, gpeno N 592 ot 23.12.2004 r.

CronHocT: 3 911 660 nB.

Cupma Mpyn XonguHr ALl e nyGnunyHo ApY»KECTBO CbrnacHo 3akoHa 3a ny6rvyHo npeanaraHe Ha LeHHW KHuKa.
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMAMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

1.1 PasnpegeneHne Ha akuMOHEPHUS KanuTan

Kbm 31.12.2015 r. pa3npegeneHveTo Ha akumoHepHus kanutan Ha Cupma Mpyn Xongudr Al e kakTo cnegsa:

31.12.2015 .
BGN '000 31.12.2014 BGN '000
AKUMOHEpPEH KanuTan 59 361 49 837
Bpont akumm (HommHan 1.00 neB) 59 360 518 49 837 156
O6L 6pont Ha perMcTpmpaH1Te akLMoHepu 474 24
B T.4. lOPMANYECKMN NnLa 42 1
dmamndeckn nuua 432 23
Bpon akuun, nputexasaHu oT topuandeckn nuua 6 132 088 3
% Ha yyacTve Ha topuandeckn nuua 10,33% 0,00%
Bpon akumn, nputexxaBaHu oT hnsmMyeckTe nuua 53 228 430 49 837 153
% Ha yyacTue Ha uaundeckn nuua 89,67% 100,00%
% ~ % oT
Bpon akuuun Bpon akumoHepu o OT BCUKK Bpon nputexasaku BCUYKMN
aKuMoHepun aKuum
aKuum
0-100 32 6,75% 1685 nB.. 0,00%
101 - 1000 176 37,13% 103 604 nB. 0,17%
1001 - 10000 185 39,03% 697 397 ne. 1,17%
10001 - 100000 46 9,70% 1746 584 nB. 2,94%
100001 - 500000 18 3,80% 4 134 296 ns.. 6,96%
500001 - 1000000 4 0,84% 2627 919 nB. 4,43%
1000001 - 5000000 6 1,27% 13 294 231 n.. 22,40%
Hag 5000000 7 1,48% 36 754 802 nB. 61,92%
O6wo 474 100% 59 360 518 nB.. 100%
Bpon Bpon o
o o B
AKUMOHepu aKuMm KbM akKuum kbM HomuHan CTonHoCT KanuTana
31.12.2015 31.12.2014
ATtaHac KoctagnHoB Knpsiko 5250686 5250686 1 nB. 5250 686 nB. 8,85%
BecenuH AHyeB Kupos 5250686 5250686 1 nB. 5 250 686 nB.. 8,85%
LisetaH Bopucos Anekcues 5250686 5250686 1 nB. 5 250 686 nB.. 8,85%
Yaspap Benusapos Qumuntpos 5250686 5250686 1 nB. 5 250 686 nB.. 8,85%
Asop IMrogmunos [IxoHeB 5250686 5250686 1 nB.. 5250 686 nB. 8,85%
["eopru MbpBaHoB MapuHoB 5250686 5250686 1 nB. 5 250 686 nB. 8,85%
Kpacumup HesenvHoB BoxkoB 5250686 5250686 1 nB. 5 250 686 nB.. 8,85%
OrHsaH MNnameHoB YepHokoxeB 3727730 3727730 1 nB. 3727 730 nB. 6,28%
Bnagnmup ViBaHoB Anekcues 2177483 2177483 1 nB. 2177 483 nB. 3,67%
PoceH Bacunes BvpbaHos 2156687 2156687 1 nB. 2 156 687 nB.. 3,63%
Bacun CtaHummpos Mupues 1601794 0 1 nB. 1601 794 nB. 2,70%
MeTbp KoHsipoB 1549288 1649288 1 nB. 1 549 288 ns. 2,61%
"EH EH YHuBepcaneH lNeHcnoHeH doHa" 2081249 0 1 nB. 2 081 249 nB. 3,51%
Yo Oosepue AL 802126 0 1 nB. 802 126 n.. 1,35%
Yo "OCK Poguna" AL 747036 0 1 nB. 747 036 nB. 1,26%
"3MM COJTAP" EOO[, 560000 0 1 nB. 560 000 nB. 0,94%
Opyrm 7202323 3371166 1 nB. 7 202 323 nB. 12,13%
O6uo 59360518 49837156 59 360 518 nB. 100%
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMAMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

AkuuoHnepHo yuacmue kom 31.12.2015

B Amarac KocmaguHoB KupsakoB
® BeceauH AHueB KupoB

B | |Beman BopucoB ArekcueB

® YaBgap BeausapoB JumumpoB
® 3Bop AlogmunoB [koHeB

® "eopau MopBaroB MapuHoB

B Kpacumup HeBeauHoB BorkkoB
® OzHaH MaameHoB YepHokorkeB
® Bragumup VBaroB AnekcueB

® PoceH BacuaeB BopbaHoB

¥ Bacun CmaHumupoB MupueB

" MNemovp KoHapoB

®'Ey En YHuBepcaneH MeHcuoHeH

(DOHg"

AKumoHepuTe, NpuTexasaluy Hag 5% OT KanuTana Ha ApYyXeCcTBOTO ca:

AxkumnoHepu Bpow akuuun % oT KanuTana
ATtaHac KoctagnHoB Knpsiko 5 250 686 8,85%
BecenuH Anyes Kupos 5250 686 8,85%
LiBeTaH Bopucos Anekcues 5250 686 8,85%
Yaspap Benusapos Qumntpos 5 250 686 8,85%
Asop Jtogmunos [xoHeB 5 250 686 8,85%
["eopru MNbpBaHoB MapuHoB 5 250 686 8,85%
Kpacumunp HesennHoB boxkos 5 250 686 8,85%
OrHsaH MNnameHoB YepHokoxes 3727730 6,28%
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MNOACHEHUTENHW BEJIEXKN 1 CHETOBOJHA MONMNTUKA KbM MEXOVMHHNA KOHCONNAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

1.2 OpraHu Ha ynpasrieHune

Cwupma Mpyn XonguHr ALl e c egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha UPEKTopuUTe.

CbBeTbT Ha gupekTopuTte kbM 31.12.2015 r. BKNOYBA CNeagHUTE YNEeHOBE:

Yaegap Bennsapos JumutpoB
LiBetaH bopucos Anekcnes
AtaHac KoctagmHos Kupsikos
["eopru MbpBaHoB MapuHoB

LiBetomup AHrenos [Jockos

Cawa KoHcTtaHTnHOBa BesyxaHoBa — HE3aBUCUM YneH

MeTbp Bopucos CtateB — HE3aBMCUM YreH

WMoppaH CtosHos Heper — HesaBuUCHM UneH

HauyuH Ha onpegensaHe Ha MaHOaTbT Ha CbBeTa Ha OupekTopuTe: 2 roanHy OT AataTta Ha BnMCBaHe.

MaHgaTbT Ha HacTosilwma CbBeTa Ha anpekTopuTe e go 10.12.2016 roguHa.

Kbm CbBeTa Ha avpekTopute ca nsrpageHu cnegHute Komuretu:

KomuteT no nnBectuuumnTe n pucka
KomuteT no Bb3HaArpaxgeHunaTta

KomuTeT no onoBecTsiBaHe Ha UHGopMauusTa

Ha nbpsoTo O6LL0 chbpaHue Ha akuuoHepuTe Lile 6bae nsbpaH u oauTeH KOMUTET.

YyacTneTo Ha uneHoBeTe Ha C[] B kanuTana Ha Opy»KecTBOTO e, KakTo criedBa:

Bpow akuumn Bpown o
AxunoHepu KbM aKuuMu KbM HomuHan CtonHocT Kanu'raﬁ;:
31.12.2015 31.12.2014
ATtaHac KoctagnHoB Knpsiko 5250686 5250686 1 nB. 5250 686 nB. 8,85%
[eopru MNbpBaHoB MapuHoB 5250686 5250686 1 nB. 5 250 686 nB. 8,85%
LiBetaH bopucos Anekcnes 5250686 5250686 1 nB. 5 250 686 ns. 8,85%
Yaspap Benusapos Qumntpos 5250686 5250686 1 nB.. 5 250 686 nB.. 8,85%
WMoppaH CtosiHoB Hepes 3333 0 1 nB.. 3 333 nB. 0,01%
O6uio 21006077 21002744 21 006 077 nB.. 35,39%

N3nbnHuTeneH gupektop Ha Cupma Mpyn Xongmur A e LiBetan BopucoB Anekcunes.

1.3 CTpyKTypa Ha rpynata 1 npeameT Ha OENHOCT
Cmpykmypama Ha [pynata Bkmtousa CUPMA TPYIT XONOWHI ALl kaTo OpYy)XeCcTBO — Manka u

noco4eHnTEe No-Aony Apyxecrtea:

Cupwma IN'pyn Xonguur ALl
wWww.sirma.com



MOACHEHUTEJTHW BEJNEXXKN 1 CHETOBOOHA NMONNTUKA KbM MEXXONHHNA KOHCOJNTMANPAH ®MHAHCOB OTYET 3A MNMEPUOA MPUKITIOYBALL HA 31.12.2015
r.

Ontotext
USA

EngView
Systems
USA

Sirma
Solutions

EngView
Systems

EngView
Systems
Latin
America

—51.0%

2160 %
B JINKB.

T91.72%
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAWNHHNA KOHCONMAWPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

OblepHun gpyxectsa Ha ,Cupma [pyn XonguHr’AL

CTOMHOCT Ha

CTOMHOCT Ha

MpoueHT oT MpoueHT oT
MHBecTULUATA MHBecTULMATA MpomeHn
KanuTana KanuTana
Mpeanpusatune KbM KM KbM KM 2015r.
31.12.2015 31.12.2014 (B xun. nB.)
(& xun. ne.) 31.12.2015 (B xun. ne.) 31.12.2014
,Cnpma ContowsHe” ALl 35028 81,05% 35028 81,44% 0
,Cupma Ain Tu Tn” Al 6895 91,72% 6895 100,00% 0
"OHToTekct" AL 8672 56,21% 8672 56,21% 0
»EHrBro Cuctemc Codpma” EAL 50 72,90% 50 82,92% 0
Oo6wo 50645 50645 0
OblepHun gpyxectea Ha ,Cupma ContowbHe AL
MpoueHT an:)L.:-eHT
CTOWHOCT Ha oT CTOMHOCT Ha
n kanutana [pomMeHu
peanpuATue WHBECTULMATA KanuTana WHBeCcTMLMATa KBM 2015 r
kbMm 31.12.2014 KbM kbMm 31.12.2015 31.12.201 ’
31.12.2014 ) 5‘
Xun. ne Xun. ne XuUn.ne
,Cnpma BusHec KoHcyntunr’ Al 1256 0,5408 1256 54,08% 0
Ldatnkym” ALl 1335 0,58 1394 60,50% 0
"Cupma" CALL 15728 1 17629 100,00% 1901
"ManatoH Codpryep" CAL 3 1 0 0,00% -3
S&G Technology Services Ltd., UK 117 0,51 117 51,00% 0
"Cupma An Ec xun" OO0 0,4535 4 0,71 1
Oo6wo, xun. nB 18442 20399 1898
ObuwepHn Ha ,OHTOoTEKCT AL]
MpoueHT MpoueHT
CToMHOCT Ha ot CToiHOCT Ha ot NpomeHn
MpepnpusaTtue MHBeCTULMATA KanuTana MWHBeCTULMATA  KanuTana
Kbm 31.12.2014 KbM Kkbm 31.12.2015 KbM
31.12.2014 31.12.2015 2015r.
Xun.ns XWUn.ne XWUn.ne
OnToTtekct CALL 30040 100% 30040 100% -
ObuwepHn Ha ,EHrBro
Cuctemc Cocous” EA]
CtoniHocT Ha [poueHT o CTtomHocT Ha [MpoueHT oT
WHBECTULMATA KanuTana WHBecTMUMATa  KanuTtana MpomeHu
MpennpusaTtue
KbM KbM KbM KbM 2015
31.12.2014 31.12.2014 31.12.2015 31.12.2015
LEHrBo Cuctemc JlatnuHcka Amepuka”, 7 95% 7 95% )
Bpasunnus
EHrBio Cuctemc USA 9 1 9
Oo6wo, xun. nB 7 16 -
[Mopagn Mano3Ha4YnTENHOCT He ydacTBaT B KOHConMaaumsTa.
Cupwma IN'pyn Xonauur ALl 9
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMAMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

Acoummpanun Ha ,Cupma Mpyn Xonaunur” AL

CTOMHOCT Ha CTOMHOCT Ha
MpoueHT oT MpoueHT oT
WHBECTWUMATA o o - WHBECTWUMATA - o MpomeHun
MpeanpuaTtue KbM KBM KbM KM 2015r. (B
31.12.2015 31.12.2015 31.12.2014 31.12.2014 XuUn. n..)
(B xun. nB.) (B xun. nB.)
GMG Systems (B nukBmaaums) 230 21,60% 365 34,20% -135
E-Oom MenngxmbHT OO 7 35,00% 7 35,00% 0
o6wo 237 372 -135
Acounnpanu u gpyrn Ha ,Cupma ContowbHe” AL
CtomnHoCT .
Ha MpoueHT oT  CTOMHOCT Ha KoHconuagupaH
KanuTana MHBeECTULMATa NPOLIEHT OT
Mpeanpusatune WHBECTULM N3meHeHne
AT KoM K;I\ZII K2'bgl KanMTzzmza KbM
31.12.2014 31.12.2014 31.12.2015 31.12.2015
;iEMF;IEBHrapMﬂ Al (opyrv dorHaHCcOBM 0 5,78% 469 469 5,29%
"Cupma Mobann"AL 20 0,4 20 0 0,3317
KoHc. 6anaHcoBa cTonHOCT 20 489
ObLEPHN OPY>KECTBA:

,Cupma ConowbHc ALl e abLiepHo apyxectso Ha CUPMA TPYT XONOWHI ALl, kaTo KOHTPONbT € Npuaoout
N yNpaxHsBaH Ypes3 NpsSKOTO yyacTue Ha APYXEeCTBOTO-Maika B cOOCcTBeHocTTa Ha ,,Cupma ConowbHe” AL

OCHOBHMAT MpegMeT Ha [OeWHOCT Ha ToBa AbluepHo apyxectso e: NMPOEKTUPAHE, PA3SPABOTBAHE,
MAPKETUHI, MPOOAXBA, BHEOPABAHE, OBYYEHWME W CbBIPOBOXOAHE HA COO®TYEPHMU
NMPOOYKTN U UANOCTHU PELWEHWNA, BKITKOYUTEJIHO YIMPABINEHWE HA CO®TYEPHU TMPOEKTW,
KOHCYNTAHTCKI YCIYTMW B COHEPATA HA WHOOP-MAUMNOHHUTE N KOMYHUKALMOHHU
TEXHOMNOIM MK, CHETOBOOHW YCIYT U BCAKA OPYTA, HEBABPAHEHA OT 3AKOHA JEVHOCT.

Pa3mep Ha kanuTana: 31 085 890 nB..

.EHrBo Cuctemc Codusa“ ALl e abuepHo apyxectBo Ha CUPMA TPYIM XONOWHE AL, kaTo KOHTPONbT €
NpUAOOUT M yrNpaXHsIBaH Ype3 NpsikOTO yYacTue Ha ApPYKeCTBOTO-Malka B cobcTBeHocTTa Ha EHrBio Cuctemc

Cochus® ALl

OCHOBHMAT NpeaMeT Ha [AeVHOCT Ha ToBa AbluepHo ApyxectBo e: PA3SPABOTKA, BHEOPABAHE W
NoaaPBXKA HA COPTYEPHU N XAPOAYEPHW MPOOYKTN N CUCTEMW.

Pa3mep Ha kanuTana: 68 587 nB.

,Cupma Ain Tn Tn* Al e abepHo apyxectso Ha CUPMA TPYTT XOJIAWHI ALl, kaTo KOHTPOMbT € NpuaootuT 1
YMNpaXHSABaH Ype3 NPSAKOTO yyacTue Ha OPY>KeCTBOTO-Maiika B COOCTBEHOCTTA Ha

“Cupma A Tn Tu* EAL, cumtano ot 30.06.2014 r. Jo T03n nepuopg e 6wuno, kakto cnegsa — go 1.06.2014 r.
AbliepHo apyxectBo Ha Cupma ComtowsHe AL, ot 01.06.2014 r. go 30.06. 2014 r. rpynata rybu KoHTporna
BBbPXY OPYXKECTBOTO, Thil KaTo € NpmuaobuTo oT amepukaHcko nuue, Ha 30.06.2014 r. CI'X npugobusa 100% ot
OPYXeCTBOTO.
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MOACHEHUTEJTHW BEJNEXXKN 1 CHETOBOOHA NMONNTUKA KbM MEXXONHHNA KOHCONMAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

OcHOBHUAT npeameT Ha pdevHocT Ha ,Cupma An Tu Tu* EAO e: PA3PABOTKA, BHEOPABAHE WU
NOOOPBXKA HA COPTYEPHUM MPOAYKTN N CUCTEMWU, MOKYMKA HA BEWWM N CTOKM C LEN
MPOOAXBA B NMbPBOHAYAIEH, NMPEPABOTEH NN OBPABOTEH B/, BbHWHOMKOHOMUYECKA U
BBHLUHO-TbPTOBCKA [OEMHOCT, MAPKETUHIOBA, MEHWIXBLPCKA, TJU3VMHIOBA [OEMHOCT,
TbPIOBCKO MPEACTABUTENCTBO N ATEHT-CTBO HA BbITAPCKN U YYXXOECTPAHHU ®N3NYECKN
W FOPUOUYECKW NULA, TPAHCMOPTHA OEMHOCT - MPEBO3M B CTPAHATA U YYXXBUHA HA TOBAPU
M MbTHAUW, BbTPELWEH U MEXOYHAPOOEH TYPU3BbM, XOTEJIMEPCTBO U PECTO-PAHTLOPCTBO
/MPW CMNMA3BAHE HA YCTAHOBEHWA PA3PELUNTENEH PEXWM/, PEKITAMHA, UMIMPECAPCKA, MHOOP-
MALIMOHHA 1 MNMPOrPAMHA OEWHOCT, M3BBLPLWBAHE W OPFAHU3WMPAHE HA PA3PELWIEHWUTE OT
3AKOHA YCIYTW HA BBITTAPCKU N YYXXOECTPAHHN ®U3UN-HECKU N KOPUOUNYECKU NTMUA, COEJIKA C
HEABMXUMKN  UMOTWU W HAEMHU OTHOWEHWA, CTPOUTENHO-PEMOHTHA, TMPOEKTAHTCKA
OEVHOCT.

Pa3mep Ha kanuTana: 1 410 460 nB.

,OHTOTEkCcT" Al e gbuiepHo gpyxectso Ha CUPMA PYIM XOJIOUHI AL kaTo KOHTPOMbT € npuaoduT u
YMPaXHSABaH Ype3 MpsSKOTO y4acTue Ha OpyKecTBOTO-Malika B cobcTBeHocTTa Ha“OHToTekeT” AL. ,OHTOTEKCT"
ALl npupoobusa cTatyT Ha AbluepHo apyxectBo oT 14.03.2014 r. kato oo TO3n nepuod e 6uno acouumnpaHo
OPYXKecTBO.

OcHOBHUAT npeaMeT Ha genHocT Ha ,OHToTekcT” ALl e: MSBBPLUBAHE HA HAYYHOU3CIEOOBATEJICKA
OEVHOCT, PASPABOTBAHE HA TEXHONOIMW, CBBbP3AHWM C MPEACTABAHE (KR) M KOMMIOTHPHA
JIMHFBUCTUKA (CL/NLP), JOCTABAHE HA CO®TYEP 3A YMNPABJIEHVE HA 3HAHWA(KM), CEMMHAPEH
YEB (SEMANTIC WEB) V1 YEB YCNYIV (WEB SERVICES) M BCAKA OPYIrA OEMHOCT, NMO3BOJNIEHA OT
3AKOHA.

Pa3smep Ha kanutana: 15 225 771 nB.

OPYTU OPYXXECTBA B I'PYTIATA:

,Cupma busnec Koncyntuhr Al e gbuiepHo gpyxectso Ha CUPMA TPYIM XOJNOWHI AL, kaTo KOHTPOMbT
BBbPXY HEro e Npuaobut n ynpaxHsaeaH ypes ,CUPMA COJTIOLLIBHC ALL.

OCHOBHUAT NpeameT Ha aenHocT Ha ,Cupma busHec KoHcyntunr® Al e: OCbLUECTBABAHE HA TbPIOBNA B
PEMYBIWKA BEBITAPUA N B YYXXKBUHA, OOCTABKA N BHEOPABAHE HA MHTEMPUPAHN CODTYEPHU
PELWEHWA, CUCTEMHA MHTEMPALUMA HA MHOOP-MALIMOHHW CUCTEMU, U3FPAXXOAHE HA BPB3KU U
WHTEP®ENCK, MPOEKTUPAHE, PA3PABOTKA W MOAOPBXKA HA MHOOPMALIMOHHM CUCTEMW,
ENEKTPOHHWU PEMMCTPU U TEXHUYECKWN PELUEHUA, OBMEH HA NMPOTOKONW, OAHHU N TAXHATA
TPAHCOOPMALINA, MPOEKTUPAHE, PA3SPA-BOTKA, BHEOPABAHE W MOAOPBXKA HA CUCTEMU 3A
Cb3O0ABAHE HA OTYETW, CIMPABKM N WNHOPOPMAUMA HEOBXOOUMA 3A VYIPABIEHUNETO,
N3rPAXXOAHE U MOO-OPBXKA HA LEHTPOBE 3A OAHHU M CEPBU3EH LIEHTBHP 3A ORACLE WM FLEX
CUBE C OCUTYPABAHE HA PE3EPBMPAHE N MPEOOCTABAHE HA PE3EPBMPAHOCT HA PABOTELUU
CUCTEMW, AYTCOPCUHI HA WT [OEVWHOCTW, WUT KOHCYNTAHTCKW YCHAYIM W OBYYEHWE,
MNMPOEKTUPAHE, AHANW3W, KOHCYNTAHTCKA [OEWHOCT, PA3PABEOTBAHE HA T[POrPAMU WU
YMNPABJTIEHME HA NMPOEKTU U 3A ORACLE U FLEX CUBE BA3SVPAHU NPOOYKTU U CUCTEMU, BAHKOBU
CUCTEMW KOHCYNTALIMN N OBYYEHUE, BCUYKIN TE BASUPAHW HA ORACLE C I-FLEX, KAKTO /1 BCAKA
JPYTA OEMHOCT, HEBAEPAHEHA OT 3AKOHA.

Pa3mep Ha kanuTana: 2 539 768 ns.

~Hdatnkym* ALl e obepHo apyxectso Ha CUPMA TPYT XOJIAUNHIT ALl, kaTo KOHTPONbT BbpXY HEro e npuaoout
n ynpaxHsisaH ypes ,CPMA CONMIOWBHC* AL.

OCHOBHMAT npegMeT Ha pJdenHocT Ha Jdatukym® AL e: OMNEPUPAHE HA LUEHTBP 3A [OAHHW.
MPEOOCTABAHE HA YCNYTU MO KOJIOKAUNA, XOCTUHI, BUPTYAINTU3ALUMNA N KOHCOJIMOALNA HA
CbPBBbPHN CUCTEMW, OTOABAHE MO4 HAEM HA XAPAOYEP, KOMYHUKAUMOHHW U MPEXOBWU
YCNyru, W3reAXXOAHE W ONMEPUPAHE HA PE3EPBHW LUEHTPOBE 3A [OAHHW, YCIYrn 1O
APXMBUPAHE N CbXPAHABAHE HA MHOOPMALMA. MPEOOCTABAHE HA YCIYTW MO U3rPAXXOAHE U
NOOOPBXKA HA XAPOYEPHN W COPTYEPHU CUCTEMW, N3rPAXOAHE HA LIEHTPOBE 3A OAHHW,
CUCTEMHA WMHTEIMPAUNA, U3rPAXOAHE HA TECTOBW CPEOV W BCAKA OPYITA HESABPAHEHA OT
3AKOHA JEMHOCT.

Pa3smep Ha kanuTtana: 2 302 049 nB..

,Cupma An Ec xn“ OO e abliepHo apyxectso Ha CUPMA I'PYT XONAWHI AL, KaTo KOHTPOMbT BBbPXY HEro
€ nNpuaobuT n ynpaxHsasaH ypes ,CMPMA CONOLWBHC A

OcHoBHMAT npegmeT Ha genHocT Ha ,Cupma An Ec Dxun“ OO e: PABPABOTKA HA NHPOPMALINOHHU
TEXHOJIOTMN B OBJIACTTA HA ®WNHAHCOBATA N 3ACTPAXOBATEJ/IHA C®EPA, CUCTEMU 3A
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MOACHEHUTEJTHW BEJNEXXKN 1 CHETOBOOHA NMONNTUKA KbM MEXXONHHNA KOHCONMAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

YNPABJIEHVE HA 3ACTPAXOBAHETO N CBBLP3AHUTE C HEFO CUCTEMU 3A YIMPABNEHWE U PABOTA
C OOKYMEHTW, KBANMONLIMPAHA NHOOPMALMA, PUHAH-COBA MHOOPMALMA U YIIPABNEHUVE HA
TPAH3AKUWMWN, CUCTEMHA WHTEIPAUMA, U3rPAXXOAHE HA TECTOBW W MPOAOYK-UMOHHW CPEOW,
KOHCYNTAUMM B OBJIACTTA HA WHO®OPMALMOHHWUTE CWUCTE-MA 3A 3ACTPAXOBAHE,
KOMYHWUKALIMOHHW YCIYTW, KAKTO Y U3BBPLUBAHE HA BCAKA OPYIA OEMHOCT, HE3ABPAHEHA OT
3AKOHA, CIEL CHABOABAHE C HEOBXOOWMWUTE PA3PEWEHWUA, B CIYYAUTE, B KOUTO CE
MPEOBMXOAT TAKMBA OT OEVNCTBALLOTO 3AKOHOOATENICTBO HA PEMYBIUKA BBITTAPUA.

Pa3smep Ha kanutana: 5 000 nB.

SIRMA USA e gbluepHo gpyxectso Ha CMPMA COJNMOWBHC Ha Teputopusita Ha CbeanHeHnte AMepuKaHCKu
LaTn, KaTo KOHTPOMbT BbPXY TAX € NpUAoduTt u ce ocblyecTesaBa oT ,,Crvpma ContowbHe ALL.

MpegmetsbT Ha genHoct Ha SIRMA USA e: MEHWOXMBHT HA ABTOPCKW TPABA BBHPXY COPTYEP,
MEHWIKMBHT U MAPKETUHI HA CO®TYEPHW YCNYIr U PA3PABOTKA W BHEOPABAHE HA
COPTYEPHU NMPOOYKTU, N3BBPLUBAHE HA COOTYEPHU YCNYTU U OP.

Cnen BnueaHeTo Ha [lanatoH CodTyep Inc kbm Hed Ta ce npespbwa u B CIMNEUVMANMSNPAHA B
PA3SPABOTBAHE HA CO®TYEP, CUCTEMHA WHTErPALUMA WU MPOOYKTOB OM3AMH. OCHOBHUTE
BEPTUKAIIN, BBPXY KOUTO KOMMAHUATA CE @OKYCUPA CA: CUCTEMU 3A HYXOUTE HA
30PABEOINA3BAHETO, BUBHEC CUCTEMWU 3A HY>XXOUTE HA ABTOMOBWUITHUTE OWNBbPW, BIPALOEH
COPTYEP (EMBEDDED SOFTWARE), MOBUJTHN TEXHOJNOIMW, CUCTEMU 3A TNOANHOCT dupma,
nsnonsearky ekunu Ha Cupma CoOnioLWbBHC, € U3NbMHUIA MHOro AeceTKU YCMellHW MPOEKTN 3a MHOXECTBO
knneHtn B CALLL.

KanuTan: 15 730 408 nB.

ONTOTEXT USA e pgbuiepHo gpyxectsBo Ha OHTOTEKCT AL Ha Teputopusta Ha CALL. ONTOTEXT USA
nognomMara v gonbiBa MapkeTuHr n 6usHec passutneto Ha OHTOTEKCT AL, ¢ uen paswupsaBaHe Ha 4eNHOCTTa
Ha koMmnaHusaTa B CeBepHa Amepuka.

Kanutana: 30 040 nB..

S&G TECHNOLOGY SERVICES INC. e abliepHo ApyxecTBo Ha [pynata Ha Teputopuata Ha UK, kato
KOHTPONbT BbPXY HEro e npuaobuT u ce ocblyecTssiBa oT ,Cupma ContowwbHe ALl

S&G Technology Services e egHa oT HaW-HOBWUTE kOMMaHuy B nopTdonuoto Ha Cupma pyn XongwHr, cbe
cefanviie n OCHOBHa AeNHOCT BbB Benukobputanuda. KomnaHuaTa npeoctaBs KOHCYNTUPaHe M TEXHOMOTMYHM
peLleHnss 3a ONTUMM3UpaHe Ha copTyepHUTe CUCTEMMW, M3NON3BaHW OT GaHkoBWTe MHCTUTYUMU. KomnaHuaTa
pasnonara cbC 3Ha4UTeNnHa ekcnepTnsa B 6aHKOBUSI CEKTOP.

S&G TECHNOLOGY SERVICES PA3PABOTBA CMNEUNONYHW PEWEHWA, CBBP3AHU CbC
CNEUNOUNYHUTE 3A BAHKOBUA CEKTOP PEIMYNATOPHU PAMKU, MOBUNHU MNALWAHNA, COOTYEPHA
CUTYPHOCT 1 OP.

OcBeH cbC 3HaunTenHa ekcneptuda B 6aHkoBusa cektop, S&G Technology Services ce otnuyaBa 1 cbC cBOATA
MbBKaBOCT, MHOBAaTUBHOCT, U n3paboTBaHe Ha cneunuyHn peLleHnsi ¢ AbroTpanHo BNusHue Bbpxy busHeca.
Pa3smep Ha kanutana: 10 GBP.

lMopaan mano3HauyMTeNHOCT BCe OLLE He y4acTBa B KOHCONuaauuaTa.

EngView USA — Tbproscko apyxectBo Ha EHrBio Cuctemc Cocous ALl

ACOUNNPAHN OPYXECTBA

GMG Systems Inc. (B npouec Ha nvKBMAaLmMs) € OKOMHT BeHYbp Ha Cupma pyn XonauHr, ocHoBaHa npes
2003r. KomnaHusaTa e cneumanuavpaHa B NpoeKTMpaHe, MPOU3BOACTBO M MOHTaX Ha MbfiHA raMa OT MapKUHT
obopyaBaHe. [MpoaykToBaTa rama BKMOYBa pasnnaljatenHyi MapkUHr CUCTEMW, aBTOMaT 3a M3gaBaHe Ha
6unetun, aBToMOOUNHM Oapuepu, cuctemu 3a BuaeoHabnaeHVWe U 3anuc, napkoMeTpu 3a 3annaljaHe Ha
YINMYHO NapKupaHe u ap.

Hsikom oT dyHKUMOHANHOCTATE Ha TNpoAyKTUTe ca: obpaboTBaHe Ha BUAEO WK30OpaxeHus, ayauo
Bb3Npou3BexaaHe B peanHo Bpeme, yeb 6a3npaH noTpedbutenckn MHTepgenc n AUCTaHUMOHHO yrpaBrieHve,
MHTEerpauma Ha pas3nnyHn BngoBe CbOpbXXeHUA 3a NapkmpaHe, KapToBmM CUCTEMU 3a AOCTbN, U Ap.

,Cupma Mobann“ Al e acouumpaHo apyxecTBo Ha ,Cupma [pyn XonguHr® AL kaTO KOHTPONbT BbPXY
WHBECTMUMSITA B TOBA PYXKECTBO Ce ocbluecTBaBa oT ,Cupma ContowbHe ALL.
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MpeomMeTbT Ha aenHocT Ha ,Cupma MoGanmn® Al e: NMPOEKTUPAHE, PASPABOTBAHE, NMPOOAXBA U
BHEOPABAHE HA MOBUINHW TEXHOJIOMMAN N COPTYEP, YNPABNEHWE HA MOBWUITHU TEXHONOI NN,
KOHCYNTAHTCKN YCNYTU B COEPATA HA KOMYHUKALUMOHHUTE TEXHOINOIMK, KAKTO 1 BCAKA
OPYIrA JEMHOCT, KOATO HE E 3ABPAHEHA OT 3AKOHA, B CITYYAM YE 3A HAKOA OT AEMHOCTUTE CE
M3NCKBA PASPELLEHWVE I NTMUEH3 CNEL NONYYABAHE HA CbLATE.

B gonbrHeHve no 4oroBop 3a yypensiBaHe ca Cb3dafeHu crieaHuTe:

. Opyxectso no 33[ ,Cupma-MHTepkoHcynT" e cb3ganeHo ¢ [loroBop 3a ydpeasaBaHe Ha KOHCOPLMYM OT
23.12.2011 r. mexgy ,Cupma ContowbHc" AL n ,MHTepkoHcynT Bvnrapus" OO, EMK 121026857, npu paBHO
OSMoBO yyacTue, 3a y4actue B obsiBeHaTta oT MMHMCTEPCTBOTO Ha TpaHcnopTa, MHPOPMAaLMOHHUTE TEXHOMOMN
1 cbobLyeHmATa, mopbYka ¢ npegmeT "PasBnTue Ha agMUHUCTPATUBHOTO OBCMYXBaHe MO eNeKTPOHEH NMbT";

. OpyxectBo no 33[ "Cupma", EMK 175549302, cb3gageHo ¢ [oroBop 3a yypeasiBaHe Ha KOHCOPLUYM
ot 15.09.2008 r. mexay ,Cupma ContowbHc” Al n ,Cupma An Tn Tn“ EALl, npn paBHO ASNOBO yvacTne 1 3a
yyacTue B OTKpuTa npoleaypa no Bb3naraHe Ha obuectBeHa nopbyka ¢ npeamert: “UsrpaxgaHe Ha HauMoHanHa
cucTeMma 3a LSNOoCTHO yrpaBeHne Ha akumante oT MUTHUYecKaTa agMuHMCTpaumns”.

. Opyxecteo no 331 "Cupma MAN", EWNK 176845090, Cb3OafeHo C [OroBop 3a ydpedsBaHe Ha
KoHcopunym oT 24.03.2015 r. u ¢ genHocT: M3BbpluBaHe Ha MbIieH PenHXEHepPWHr Ha aAMUHUCTpaTMBHaTa
OerHocT Ha HaunoHaneH CbBeT Mo LeHu u peumbypcupaHe Ha nekapcTteenuTe npogyktu (HCUPIIM) ¢ uen,
npexol KbM W3BbPLUBAHE Ha agMuvHUCTpaTMBHaTa [AeWHOCT no obpaboTka Ha WHopMauusTa M3Uano B
enekTpoHHa cdopma. JocTtaBka Ha AUNC, cb3gaBaHe M BHeApsiBaHE Ha CPeAcTBa 3a AOCTbMN [0 PErmcTpute Ha
HCUPIMN, skn. MNJICY, Bb3naraHa B nsnbrHeHne Ha NpoekT "HaunoHaneH cbBeT no ueHu n penmbypcupaHe Ha
neKapcTBEeHWUTE NPOAYKTY - eheKTMBHA 1 MOAEepHa aAMUHUCTPaLMSA B yCryra Ha rpaxaaHunte n busHeca".

OCHOBHMW NMOKASATEJIN HA CTOIMNAHCKATA CPELOA

OCHOBHWTE MoKasaTeny Ha cTonaHckaTa cpefa, KoMTO OkasBaT BMMSIHWE BbpXy AEMHOCTTa Ha ApYXecTBOTO, 3a
nepvoga 2013 - 2015r. ca npeacrtaBeHn B TabnuuaTa no-gony:

MNokasaTten 2015 2014 2013
BBI1 B MnH. neBa 62,307 80,842 78,115
PeaneH pactex Ha BBl 2,90% 1,30% 0,90%
WHdnauus B kpas Ha rogmHaTa -0,10% -1,40% 0,90%
CpefeH BanyTeH Kypc Ha LaTckvsa gonap 3a 1,76441 1,47419 1,47355
roguHata

BanyTeH Kypc Ha waTtckusa gonap B Kpas Ha 1,79007 1,60841 1,41902
nepuoga

GBP/BGN cpegHo 3a rognHaTa 2,696717 2,42721 2,33839
GBP/BGN B kpasi Ha roguHaTa 2,65021 2,5001 2,33839
OcHOBEH NMXBEH NPOLIEHT B Kpasi Ha nepuopa 0,01% 0,02% 0,02%
BespaboTuua (B kpas Ha nepuoaa) 8,30% 10,60% 12,90%
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OCHOBHWN CbBUTUA NMPE3 2015 T,

CnegHute cbbUTKS OT CbLUECTBEHO 3HAYEHUE B rpynaTta ca CTaHanu A0 Kpasi Ha YeTBbPTOTO Tpumeceume Ha 2015 r.:
BnuBaHe Ha MNaHaTtoH CodTyep UHK. kbm Cupma CALLL.

CuutaHo ot 16.01.2015 r., ,Pananton Software“ Inc, cbc ceganuuie n agpec Ha ynpaenenue: CALL, warta Angaxo
83707, yn. Hopt 9ta Homep 202, B koeTo ,,Cupma ContowbHe ALl e nputexasano 100.00% ot kanuTana ¢ npegmet
Ha OEeNHOCT: MEHUIXXMBHT Ha aBTOPCKMU NpaBa BbpXy COMTyep, MEHUIKMBHT U MapKETUHI Ha COPTYEPHU YCIyru 1
paspaboTka 1 BHeApsiBaHe Ha COPTYEPHN NPOAYKTU, U3BbPLUBAHE HA COTYEpPHU ycryr u ap., ce Bnvea B ,Cupma
USA®, (;per. Homep): 4757972, cbc cepanuwe u agpec Ha ynpasneHve: CAL, wata Aenayebp, 16192 Koyctbn
Xanyen, rp. Iiouc. B pesyntaT Ha BnmBaHeTo ,Pananton Software® Inc ce npekpaTtsisa.

Cupma ConowbHe Al

,Cupma ContowbHc“ALl e npogano 13956 6posi cobectBeHn akumm knac ,A“. lNpogaxbaTa e ocbliecTBeHa Mo
HOMUMHanHa ctorHocT oT 10 (geceT) neBa.

»Cupma An Tu Tn“ Al

Ha 10.03.2015 r ca cknoyeHn OOroBOpU 3a MOKynko-npodaxba u ca mkmpocaHn 4634 6posi akumm knac A Ha
cnyxutenu Ha OdpyxectBoTo. lNpogaxHaTta LeHa Ha akuuMuTe e B pa3Mep Ha HOMUHanHaTta ctonHoct — 10 (gecert)
neea 3a efHa akums. Ha 15.04.2015 r. e npoBeeHoO n3BbHpPeAHO 000 cCbOpaHue Ha akUMOHepUTE, Ha KOETO € B3eTO
pelleHne 3a MpuemMaHe Ha HOB YCTaB Ha ApPYXEeCTBOTO, KOMTO [a OTpassBa npomsiHata oT EgHonuuHo Al B
AKUMOHEPHO APYXECTBO, KOETO € BN1CcaHo B TbProBCKUS PETNCTBP.

Ha 19.05.2015 r. e npoBegeHo 06wWo cbbpaHue Ha akumoHepute Ha ,Cupma An Tu Tu“Al, Ha KoeTo ce B3ema
peLleHne KanuTanbT Ha OPYXeCTBOTO [a ce YBENMYM C NapuyHa BHOCKa 4Ype3 usgaBaHe Ha HoBu 2024 6posi 6pos
OOMKHOBEHM MOMMEHHU aKLMK, C MPaBO Ha rnac, ¢ HoMMHanHa ctomHocT 10 (aeceT) NEB U eMUCUOHHA CTOMHOCT OT
49,60 nesa. KanutanbT ce yBenunyasa, Ha ocHoBaHue 4n.195 ot T3, nog ycnoBreTo, Y& HOBOEMUTUPAHUTE akuun
ObOaT 3anucaHy OT onpefenexHy akunoHepun-ouanyecky nuua.

Ha 16.12.2015 r. ca npogageHn 4634 6p. akuum oT COOCTBEHUTE akuuM Ha APYKECTBOTO, C KOETO Ce MPOMEHS
y4yacTMeTO B Kanutana Ha Ta3u abliepHa komnaHua ot 94,95% Ha 91,72 %.

,»GMG Systems*“ Inc

Ha 04.03.2015 r. e ckntoveH gorosop mMexay ,Cupma pyn Xonguur‘A n ,GMG Systems® Inc., 3a o6paTHOTO
nskynysaHe Ha 961540 6post akumu, kouto ,Cupma Mpyn XonauHr‘Al nputexasa oT kanutana Ha ,GMG Systems®
Inc. CernacHo gorosopa, ,Cupma Mpyn XonguHr‘Al npexsbpns 3a Cpok OT ABe roauHu, cuutaHo ot 05.03.2015 r.
961540 Gposa akuwu, pasgeneHn Ha meceyHu TpaHwose oT 38462 6pos akumu. LleHaTta, Ha kosiTO e wmakynyBat
akuunTe e B pa3mep Ha 350 000 waTckmn gonapa v e nnaTMMa Ha paBHU MECEYHU BHOCKU.

Mpe3 man 2015 r. e ob6saBEeHa NUKBMAALMSA HA OPYKECTBOTO.

»EHrBro CALL“

Ha 30.03.2015 r. e pernctpupaHo HOBO AbluepHO ApyxecTtBo cbC 100% yyactme B kanutana Ha EHrBio Cuctemc

Codousa ALL

YcnewHo npukiYMno NbpBUYHO NMYGNMYHO npearnaraHe Ha akuuMuMTe M yBenuYeHue Ha Kanutana ,,Cupma
Fpyn Xonguur® AQl

MbpBMYHOTO NMYOMMYHOTO MpeafiaraHe Ha akuuMu OT yBeNMYEHMEeTO Ha kanuTana Ha ,Cupma pyn Xonawuur® AL
NPUKITIOYY YCMELLHO NPy CreaHuTe pesynTtaTu:

 [laTa Ha npukntoyBaHe Ha ny6nuyHoTo npeanaraHe —21.10.2015r.
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* bpow 3anucaHn 1 NNaTeHn akuumn oT yBeNIMYeHNeTo Ha Kanutana — 9 523 362.

» Cyma nony4eHa OT 3anucaHuTe U NnaTeHu akumm no HabupaTtenHa cmeTka oTkpuTa B ,YHUKpeant bynbank” A —
11 428 034,40 ne.a.

Cnep ycnewHoTo NbpBMYHO Ny6NMYHO nNpepnaraHe e nogafeHo 3asBreHve 3a yBenuyeHve Ha kanuTtana Ha ,Cupma
Mpyn XonguHr” Al oo Twprosckn Pernctbp ¢ Bxoaswy Homep 20151026163357, snncaro Ha 30.10.2015 r. KanutansT
Ha OpyXecTBOTO € yBenuyeH ot 49 837 216 nB. Ha 59 360 518 nB..

Mpuoo6buBaHe Ha 20% oT kanutana Ha ,,Cupma A Ec OIxu“ OO - abuiepHo ApyxecTBo Ha ,,Cupma
ConwwsHc“ AL

Ha 27 HoemBpu 2015 r. e BnucaHo npupobuBaHeTo Ha oule 20% ot kanutana Ha ,Cupma A Ec Oxun“ OO no
npeaBapuTerieH Jorosop 3a npuaobusare Ha gsnose. C ToBa npuaobusaHe ydacTneTo Ha ,CupMa ConowbHe!
AL ce yBenuum ot 51% Ha 71% yyacTve B kanutana.

2/ OCHOBHW NMONOXXEHNA OT CHETOBOOHATA
NOJIMTUKA HA TPYTIATA

2.1. basa 3a U3roTesiHe Ha MeXOUHHUS KOHcoNnampaH oMHaHCOB OTYET

MeXOUHHUAT KOHCONMMANPaHUAT drHaHcoB oTyeT Ha ,Cupma pyn XonguHr ALl e nsrotBeH B CbOTBETCTBME CbC
3akoHopaTencTBoTo Ha Pbbnrapusa n ¢ Bonykn MexayHapogHu ctangapTy 3a dmHaHcosu otdyetn (MCPO), kouto ce
CbCTOAT OT: CTaHAapTV 3a (hMHAHCOBM OTYETU M OT TbIKyBaHUs Ha KomuteTa 3a passicHeHust Ha MCPO (KPMC®O),
onobpeHn ot CbBeTa no MexagyHapoaHu cdeToBogHu cTtaHgaptu (CMCC), n MexayHapogHUTe CYeTOBOOHMU
CTaHdapTM W TblKyBaHusATa Ha [locTosiHHMA komuTeT 3a passicHsBaHe ([KP), opmobpenHn ot Komuteta no
MexayHapoaHu cyetoBogHu ctaHgaptu (KMCC), kouto edekTvBHO ca B cuna Ha 1 sHyapu 2015 r., n kouto ca
npueTtn ot Komuncumsita Ha EBponenickms cblos.

Toli oaBa BsipHa M YecTHa Mpe[cTaBa 3a pasMepa Ha HeTHUTE akTVBU, hrHaHcoBaTa MO3UUMS U pesynTaTute oT
[OENHOCTTa Ha rpynaTta B CbOTBETCTBME C TE3U U3NCKBAHUS.

3a Tekywarta ¢mHaHcoBa rogvHa [pynaTta e npuena BCUYKM HOBW W/WMWM PEBU3MPAHM CTaHAAPTU U TbIIKYyBaHUS,
n3gagerHu ot CbeBeTta no MexayHaponHu cyetoBogHu ctangaptu (CMCC) u pecn. Ot KomuTeTta 3a passicHeHus Ha
MC®O, konTo ca 6unmn ymMecTHu 3a HelHaTa OenHOCT.

or Bb3npnemMaHeTo Ha Te3n CTaHOdapTu nvnu TbJIKyBaHU4, B Clna 3a roguiHn nepmogn 3anodsalln Ha 1 AHyapu
2015 r., He ca HacTLNUIM NPOMEHN B CHETOBOAHATA NOMIMTUKA Ha LOPY>XeCTBOTO, OCBEH HAKOM HOBU U pa3lLInpABaHETO
Ha Be4Ye yCTaHOBEHU onoBecTABaHUA, 6e3 ToBa Aa aosene 40 apyrn npoMeHu - B KnacvdukaumnsaTa unm oueHkaTa Ha
OTAENTHN OTYETHU 0BEKTUN 1 onepauun.

Kbm gataTta Ha nsgaBaHe Ha To3n (OMHaAHCOB OTYET ca M34adeHu, HO He ca BCe Olle B cuna 3a rogulliHK nepuoau,
3anoyBawm Ha 1 AHyapu 2015 r., HAKOMKO HOBW CTaHAAPTM W Pa3sACHEHWUS, KaKTO M MPOMEHEHM CTaHZapTn U
pas3daCcHeHnd, KOUTO He ca ounu npueTn 3a Nno-paHHO NPUIIOXKeHUe OT OPYyXeCTBOTO. OT TsX pPbKOBOACTBOTO €
npeueHuno, 4ye cnegHute 6vxa umanu noTeHumaneH edekT B Obaelle 3a npoMeHn B cHeToBOAHATa MOJINTUKA U
KnacudgukaumaTa M CTOMHOCTUTE Ha OTYETHU 00eKkTn BbB (PMHaAHCOBUTE OTYETM Ha AOPYXKECTBOTO 3a cresalim
nepunogn, a UMeHHO:

MC®O 9 ®uHaHcosu uHcmpymMeHmu (B cuna 3a rogvwHn nepvogm ot 01.01.2018 r. - He e npwueT ot EK). Toan
CTaHAapT € HOB CTaHAapT 3a (PMHAHCOBUTE UHCTPYMEHTU. KpaiHOTO My npefHasHa4YeHue e aa 3amectu ususano MCC
39. MNpoeKkTbT Ha NogMsAHaTa C HOBUSI CTaHAApPT € npemuHan npes Tpu gasu: ®asa 1 Knacudurkaums n oueHsBaHe Ha
durHaHcoBuTE akTMBM M nacueu; ®aza 2 CyeTOBOAHO OTYMTaHe Ha xemxkupaHeTo; u ®asa 3 Metogonorusa Ha
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onpegensiHe Ha obe3ueHkaTa. MNoHacToswem MCPO 9 e nsgaBaH Ha YeTUpU MbTU, Npe3 M.HoemBpu 2009 r., npes
m.oktomBpy 2010 r., npe3 m.HoemBpu 2013 1. n oKoH4aTenHo npes m.tonu 2014 r.

dPasza 1 Knacudwukauumsa n oueHsiBaHe Ha (PMHAHCOBUTE aKTMBWU U NAacUBK - C MbPBUTE U3AaHUSA TOW NOAMEHS Te3un
yactm Ha MCC 39, kouto ce OTHacAT 3a knacudukaumsTa U oueHkaTa Ha (OUHAHCOBUTE WHCTPYMEHTU. Ton
yCTaHOBsIBa HOBM MPUHLMNMW, NpaBuia 1 KpUtepun 3a knacudukaums, oLeHka n oTnMcBaHe Ha (hMHaHCOBUTE aKTUBU
1 nacueu, BkI. xmbpuaHute gorosopn. MCOO 9 BbBexaa nsnckBaHe krnacudukaumsaTa Ha pMHaHCOBUTE akTUBKM Aa
6baa npaBeHa Ha 6asa Ou3Hec Mogena Ha NPeanpuATMETO 3a TAXHOTO YNpaBlieHWE U Ha XapakTepUCTUKUTE Ha
[OrOBOPEHUTE MapUYHM MOTOUM Ha CLOTBETHWUTE akTvBW. Onpefens camo ABE OCHOBHW KaTeropuum OLEHKU — Mo
amopTu3vpyema v no cnpaBefnvBa CTOMHOCT. HoBMTe npaBuna e AoBeaaTt A0 MPOMEHN OCHOBHO B OTYMTAHETO Ha
(PUHAHCOBWN aKTMBM KaTO OABMrOBU MHCTPYMEHTU U Ha (PMHAHCOBM MacuBy MpueTV 3a OTYMTaHe Mo crpaBeanvBa
CTOMHOCT Npe3 TekywwmTe nevandu u 3arybu (3a kpegutHusa puck). OcobeHocT npu knacudukaumsita 1 oueHbYHUSA
Mozen 3a MHaHCOBUTE aKkTMBWM MO CrpaBeanvBa CTOMHOCT € gobaBeHaTa KaTeropusi — C oLleHka no cnpaBeanvea
CTOWHOCT Nnpes3 Aapyrusa BceobxBaTeH A0X0[ (3a HAKOW ABITOBM U KanuTanoBu UHCTPYMEHTH).

®aza 2 C4eTOBOOHO OTYMTAHE Ha XeKMpaHEeTo — 3a LenTa e npveta Hoea rmaea kbM MC®O 9, c koATo ce
BbBeXJa HOB MOAEN 3a CYETOBOLHO OTYMTAHE Ha XeKMPaHeTO, KOMTO MO3BONsABa MOCMEAOBATENHO WM LSMOCTHO
OTpassiBaHe Ha BCUYKM (PMHAHCOBU U HEOUHAHCOBM PUCKOBM EKCMo3nLmm, 0BEKT Ha onepauun no xeaxupade, u ot
apyra — no-gobpo npeacrtaBsaHe Ha AEWHOCTUTE MO yrnpaBfieHWe Ha puUcka BbB (PUHAHCOBUTE OTYETU, OCOBEHO Ha
Bpb3KaTa UM C XeXupaluMTe CAenkn U Ha obxBaTa M BuAa OOKYMEHTaLus, KOATO Aa ce m3nonsea. Cbllo Taka ca
nofo6peHn U3NCKBaHUSITA KbM CTPYKTypaTa, CbObpPXXaHUETO U NOAXo4a Ha MpeAcTaBsiHE HAa  OMOBECTABaHMATA MO
XempxupaHeTo. [JonbnHUTENHO, BbBEAEHa € OonuusaTa OTYMTAaHEeTO Ha MPOMEHUTE B crpaBednvMBata CTOWHOCT
Ha cobCTBEHUTE ObIIoBe, OLEHsIBaHW MO CrnpaBefniMBa CTOWHOCT npe3 nevanbata wnu 3arybata, HO B 4acTTa,
AbIbKallia ce Ha NPOMEeHM B Ka4eCcTBOTO Ha CoOCTBeHaTa KpeauToCnoCOOHOCT Ha ApYXecTBOTO, Aa ce NpeacTaBs B
apyrus BceobxesaTeH Joxo4 BMeCTO B nevyanbata unu 3arybaTta. MNpeanpuatusa, npunarawm MCC 39, we morat ga
npuemar Kato MonuTMKa Ta3n onuus, a CbLUO Taka, Te LWe MoraT [a NpoAabibkaT Aa npunarat M3UCKBaHUATa 3a
CYETOBOOHOTO OTYMTAHE Ha XEe[XMpaHe Ha CrnpaBeanvMBa CTOMHOCT Ha JIMXBEHa €KCMo3uumus crnopes M3UCKBaHusATa
Ha MCC 39, gopu 1 cneg kato MC®O 9 Bnese B cuna.

dasa 3 MeTogonorusa Ha onpegensiHe Ha obe3ueHkaTa - MpoMmsiHaTa npegfiara NPUIOXKeHMe Ha Mogena Ha
,odaKkBaHa 3aryba”, cbrrmacHO KOWTO BCWUYKM OYakBaHuW 3arybu ce npu3HaBaT Mpe3 LUenus XMBOT Ha eauH
amMopTusMpyeM UHAHCOB MHCTPYMEHT, @ HE CaMO MPU U3KPUCTaNn3MpaHeTo Ha CbOUTUE, KaKTO € B CerallHusi Mogern
no MCC 39. C npomeHute Ha MC®O 9 ot m.tonun 2014 r. cTaHAapTbT € OKOHYATENEeH U ce onpeaens gararta My Ha
Bnu3aHe Aa 6bae 1 sHyapu 2018 r;

. MC®O 7 (npomeHeH) ®uHaHcosu uHcmpymeHmu: OrnosecmsgeaHuss — OMHOCHO obrekyeHuemo 3a
rpeu34yucieHuemo Ha cpasHUMesIHU nepuodu U cebp3aHume ¢ msx ornogecmsigaHusi rpu rnpunazaHemo Ha MC®0O 9
(B8 cuna 3a roguwnu nepuogm ot 01.01.2018 r. - He e npueT oT EK). Tasn npomsaHa e cBbp3aHa C BbBeXAaHe Ha
obnek4yeHne OTHOCHO HeEOBXOAMMOCTTa OT MPEN3YNCIIEHNE Ha CPaBHUTENHUTE (DUHAHCOBM OTYETU 1 Bb3MOXHOCTTA
3a npegocTaBsHe Ha moaudrumpaHy onoBecTaBaHns npu npemmHasaHeTo oT MCC 39 kbm MC®O 9 (koraTto ToBa ce
crnyyn) Crnopef, AaTtata Ha npuraraHe Ha cTaHgapTta OT APYXeCTBOTO M ganu To usbupa onuusTa ga npensymcnu
npeaxonHn nepuoau;

. MC®O 10 (npomeHeH)KoHconudupaHu cpuHaHcosu omyemu u MCC 28 (npomeHeH) WMHeecmuuyuu 6
acoyuupaHu U cb8MecmHU rpednpusimusi - OTHOCHO NpoAaxba Unu BHOCKa Ha akTUBW MeXQy MHBECTUTOP WM HEroBO
acouunvpaHo WM CbBMECTHO mnpeanpusTve (B cuna 3a rogvwHu nepuopm ot 01.01.2016 r. — He ca npueTn oT
EK). Ta3n npomsaHa Bb3HMKBa BbB Bpb3Ka HENOCNefoBaTENHOCT MexXay u3nckBanuaTa v npasunata Ha MC®O 10 u
Ha MCC 28 (peBuanpaH 2011 r.) B cnyvyante TpaH3akuMn OT MHBECTUTOP KbM HErOBO acoUMMPaHO MM CbBMECTHO
AapyxectBo. C Hess OCHOBHO Ce MOSICHSBA, Ye Npu TpaH3aKuumMTe, KOMTO NO CbAbpXaHue ca npodaxba mnv BHocka Ha
CbBKYMHOCT OT aKTMBM, HO He ca usanocteH busHec — nevanbata wnum 3arybata ce nMpu3HaBa YaCTUYHO Camo A0
pa3mepa Ha dena Ha HecBbp3aHWTe UHBECTUTOPW, a B CriyyauTe, KoraTo TpaH3akuMuTe no CbLUEecTBO ca npogaxba
UIN BHOCKA Ha aKTMBW, KOUTO ca BuaHec no cmucbna Ha MCPO 3 — nevanbaTta vunu 3arybarta ce nprsHaBa U3usro;

. MC®O 11 (npomeHeH) CbBMECTHM CMopasyMeHUsi - OTHOCHO OTYMTaHe Ha npuaobuBaHe Ha OAnoBe B
CbBMECTHM AeniHocTn (B cuna 3a roguwHu nepuogmn ot 01.01.2016 r. — He e npueT oT EK). ToBa gonbnHeHue
OCHOBHO YTOYHsIBa, Ye npu npuaobrBaHeTo OT CTpaHa Ha UHBECTUTOP Ha AANOBE B CbBMECTHA JEWHOCT, KOSTO Mo
cbabpXaHue npeacTaeBnsiBa 6usHec, crneasa ga ce npwunaraT M3uckBaHusTa u npasunata Ha MC®O 3 3a 6usHec
KOMOVHauuu;

. MC®O 15 lNpuxoau nNo AoroBopu ¢ knueHTn (B cuna 3a rogmwwiHm nepuoam ot 01.01.2017 r. - He e npweT oT
EK). To3n cTaHgapT e 13usno HOB cTaHAapT. Tor BbBex4a LANOCTEH KOMMMIEKC OT MPUHLMMKW, MpaBuna u Nnoaxoam 3a
NpU3HaBaHeToO, OTYNTAHETO M OMOBECTABAHETO Ha MHOPMaLMsi OTHOCHO BMAA, CymaTa, Nepuofa U HECUrypHOCTUTE
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BbB Bpb3Ka C MpUXoauTe 1 NapuyH1UTEe NOTOLM, MPOU3XOXKaAaLLM OT LOrOBOPU C KOHTpareHTU. CTaHOapTbT Le 3aMeHun
AeiicTBaluMTe OO0 TO3M MOMEHT CTaHOapTW CBbp3aHu C Npu3HaBaHeTO Ha npuxoam, ocHoBHo MCC 18 n MCC 11.
BooewmaT npuMHUMN Ha HOBUAT CTaHOApPT € B Cb34aBaHETO Ha MOAEN OT CTbMKM, Ype3 KOWTO OMNpedensiHeTo Ha
napaMmeTpute 1 BpemMeToO Ha npuxoda ca CbU3MEpPUMMU CMPSAMO 3adbiKEHMETO Ha BCsSKa OT CTpaHWTe No caenkata
nomexay um. KnoyoBute KOMMNOHEHTU Ca: @) JOTOBOPU C KIMEHTU C TbProBCKa CbLUHOCT U OLeHKa Ha BEPOATHOCTTA
3a cbbupaHe Ha OOroBOpPEHWUTE CyMU OT CTpaHa Ha MpeanpuaTUETO CbIMAacHO YCroBuUsTa Ha gageHus Oorosop; 6)
naeHTMdULMpaHe Ha oTaenHUTe 3a4b/MPKEHUS 3@ U3MbIIHEHME NO 4OroBopa 3a CTOKU UMK YCRyrn - OTrpaHn4yaemMocT
OT OCTaHanuTe MoEeTN aHraXXMMeHTU No AOroBopa, OT KOUTO KINMEHTBLT OM Yepnumn U3roau; B) onpefensHe Ha LeHa Ha
onepauuaTa — cymata, KOATO NpeanpusTMETO O4YakBa, 4e MMa npaBo Aa Moryyy Ccpelly MPexXBbpIAHEeTO Ha
CbOTBETHATA CTOKA MIK YCryra KbM KIMeHTa — 0CO6EeHO BHUMaHWE ce OTAENst Ha MPOMEHIMBUSA KOMIMOHEHT B LieHaTa,
(bMHAHCOBNS KOMMOHEHT, KakTO WM Ha KOMMOHEHTa, MNorfyyaBaH B HaTypa; ) pasnpeferneHve Ha ueHata Ha
onepauuaTa mMexagy OTAenHUTe 3a4bIDKEHUS 3a M3MbIHEHWE MO AoroBopa — obuyanHo Ha 6asa camocTosTenHarta
npoAaxHa LeHa Ha BCEKU KOMMOHEHT; U A)MOMEHTBLT UNM NepuoabT Ha NpusHaBaHe Ha npuxoda — Npy YCNeLHOTO
M3NbIIHEHVE Ha 3a4bIMKEHVE NO AOroBop Ype3 TpaHcdepupaHe Ha KOHTpona Bbpxy obellaHata CToKka unu ycnyra,
Ouno TO B gageH MOMEHT unu 3a onpegeneH nepvog BbB BpemeTo. CTaHOapTbT JOMycKa KakTo MbITHO
PETPOCNEKTUBHO MPUMOXEHUe, Taka U MoaAUMULMPaHO PETPOCNEKTUBHO MNPUMIOXKEHUE, OT HayanoTo Ha TeKyLlius
OTYETEH Mepuoa, ¢ onpeaeneHn onoBeCcTABaHNS 3a NPeaxoaHNTE Nepuoau;

. MCC 1(npomeHeH) lNpedcmassiHe Ha ¢huHaHCOBU OmyYemu - OMHOCHO UHUUUamuea 3a orogecmsisaHusi (B
cvna 3a roguwHu nepuoam ot 01.01.2016 r. — He e npueT oT EK). Tasn npomsHa e BaxHO passicHeHuWe Ha camus
CcTaHOapT C Hacoka Ha CbCTaBUTENUTE Ha (PMHAHCOBW OTYETW, KOraTo € HeobXxoaMMo Te Aa npunaraT npeleHka 3a
CbLLECTBEHOCT Ha onpeaerneHa MHMopMaLus 1 HEMHOTO NpeAcTaBsHE MPU U3rOTBAHETO Ha (PMHAHCOBUTE OTYETH,
T.e. 3a BK/IIOYBAHETO WM He Ha [AajeHa WHdopmauus, noaxod Ha MpeacTaBsHe B oTyeTa 3a (PUHAHCOBOTO
CbCTOSIHME M B OTYeTa 3a BCeobOXBaTHMS [0XOA4 - arperpaHe WM CamMOCTOATENIHO MpeAcTaBsiHe, MOAXOA Ha
noppenba Ha NOSICHUTENHNUTE NPUINOXEHUS], KAKTO U NPEACTABSAHETO HA HSKOWU CneunguyHM cTaTum B OTHETUTE;

. MCC 16 (npomeHeH) Umomu, mawuHu, cbopbxeHus u MCC 41 (npomeHeH) 3emedenue - OMHOCHO
pacmeHus-Hocumernu (B cuna 3a roauiwHn nepvoau ot 01.01.2016 r. — He ca npueTn oT EK). Tasn npomsiHa BbBexaa
noaxoaa 3a OuUeHsIBaHe M OTYMTaHe Ha MioAodaniHu HacaxkaeHus (pacTeHus) Ha NpuHLMNaG Ha UMOTUTE, MaLLUHUTE 1
obopyasaHeTo (OMA) no peaga Ha MCC 16, a He cbrnacHo MCC 41 (no ueHa Ha npvgobvBaHe 1 C Bb3MOXHOCT 3a
npunaraHe Ha mofena Ha npeoLeHeHaTa CTOWHOCT, Crief, HaBnu3aHe B MrofofariHa Bb3pacT), Tbil KAaTO TAXHOTO
y4yacTue B CENCKOCTOMaHCKOTO NPOMU3BOACTBO € CXOOHO € TAXHOTO(OMA) B MHOYCTPMAnHOTO NPON3BOACTBO;

. MCC 27 (npomeHeH) CamocmosimesiHu ¢huHaHCOo8U Om4Yyemu - OMHOCHO Memo0 Ha cobcmeeHus Karnumari 8
camocmosimenHume ¢huHaHcosu omyemu. (B cuna 3a roguiwiHy nepuogm ot 01.01.2016 r. — He e npueT oT EK). C
Tasn NpomsiHa e Bb3cTaHoBeHa onuusita B MCC 27 3a oueHsiBaHe M OTYATaHETO MO MeToAa Ha cobCcTBeHMs kanutan
Ha MHBECTULUMWTE B ObLUEPHU, aCOLMMPaHN U CbBMECTHM APY>KECTBA B CAMOCTOSATENHUTE (DMHAHCOBY OTYETH;

. lModobpeHusi 8 MC®O Lukwn 2012-2014 (m.cenmemepu 2014 e.) - nonobperusi B8 MCPO 5, MCPO 7, MCC
19, MCC 34 (B cuna 3a rognwHu nepuoam ot 01.01.2016 r. — He ca npueTtn oT EK). Tean nogobpeHus BHacaT
YaCTUYHM MPOMEHM U pedakuum B CbOTBETHUTE CTaHOApPTWM, OCHOBHO C Uen Aa MpemMaxHaT ChbluecTByBalla
HEeNnocCneaoBaTENHOCT UMY HESCHOTY B MpaBunaTta Ha NpUIioXeHWe Y U3NCKBaHWUATA Ha OTAENHUTE CTaHOaAPTU, KakTo
M ga ce BHece Mo-npeumsHa TePMUHONOMNS Ha NoHATUS. OCHOBHO MPOMEHUTE ca Haco4YeHu KbM criegHuTe obekTn
unu onepauumn: 1) JOMbIHATENHN MOSICHEHUS, Ye e[HO APYXEeCTBO MOXe Aa peknacuduumpa akTmsn” AbpaHu 3a
npogaxba” kbM aKkTMBU ,AbpXaHW 3a pasnpegeneHne kbMm cobcTBeHuumTe” (M obpaTHO) M ToBa HE MPOMEHS
NbpBOHaYanHWs nnaH Ha ocBoboxaaBaHe, KakTO M gatata Ha knacudukauusatTa no pega Ha MCOO 5; 2)
OOMbIIHATENHN HACOKM 3a passiCHEHWe Janu efuH AOroBop 3a OOCNy)XBaHe OTHOCHO €4WH HambiIHO OTMMCaH
TpaHcdeprpaH (OMHAHCOB aKkTMB MNpeAcTaBrisiBa MO CbLECTBO MPOABbIDKABALL, aHraXMMeHT npu TpaHcdepa 3a
uenuTe Ha onpefgensHe obxeata Ha HEOOXOANUMUTE OMOBECTABAHUS; KAKTO U PassiCHEHWE OTHOCHO MPUMIOXMMOCTTA
Ha W3MCKBAHMATA 3a OMOBECTABaHE Ha HETUPAHETO Ha (PMHAHCOBM aKTMBU U MACUBU B CbKpPaATEHU MEXAVHHU
dpuHaHcoBn otvyetn (MCPO 7); 3) yTouHEeHWe OTHOCHO W3WCKBAHETO B CTaHAapTa, 4Ye BUCOKOKaAYeCTBEHUTE
KopropaTuBHM obGnurauumn, KOMTO Ce W3Non3BaT Npu onpeaensiHeTo Ha AMCKOHTOBUS (pakTop 3a AoXoauTe cref
HanyckaHe crnefpa Aa 6baaT AeHOMUHMpaHM B cblyaTa BasnyTa, B KOSITO Ce u3nnawiat v JOXOAUTE Ha CbOTBETHUTE
HaeTu nuua, T.e. AbnboynHaTa Ha nasapa TpsibBa ga ce m3cneasa Ha HuBO Banyta (MCC 19); u 4) nosicHeHne Ha
n3pasa-n3nckBaHe ,Ha APYro MsiCTO B MEXAWHHUS (PUHAHCOB OTYET”, T.e. TOBa O3HAaYaBa KaKTO MPEeACTaBAHETO Ha
MHopMaLmaTa B KOe M Aa € MSACTO B MEXAUHHUS (PMHAHCOB OTYET, HO M MPEeACTaBAHETO Ha OPYro MsiCTO B
LANoCTHaTa MeXAMHHA OTYETHOCT (Qoknaaw), BKI. MEXAMHHU OOKMaauM Ha PbKOBOACTBOTO, CTUra Aa e Hanuue
KpbCTOCaHa pedepeHLmns Mexay MEXAMHHUST (PUHAHCOB OTYET U MSACTOTO, KbAETO € BK/IIYEHO OMOBECTABAHETO
(MCC 34).
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JonbnHUTENHO, 3a MOCOYEHWUTE MO-AO0JTYy HOBU CTaHOAPTWU, MPOMEHEHM CTaHAAPTW U NMPUETU TbIKYBaHUs, KOUTO ca
M3ganeHy, HO BCe Olle He ca B cuna 3a roduvllHu nepuoau 3anoysalim Ha 1 aHyapu 2015 r., pbKOBOACTBOTO €
npeLeHnno, 4Ye crnegHuTe He 6Guxa umanu noTeHuuaneH edekT 3a MNPOMeHW B cYeTOBOAHATa MonuTUKa W
KnacudguKaumaTa u CTOMHOCTUTE Ha OTYETHU 06eKTU BbB (PMHAHCOBUTE OTYETM Ha OPYXKECTBOTO, 8 UMEHHO:

. MC®O 10 (npomereH) KoHconudupaHu cpuHaHcosu omyemu, MC®O 12 (npomeHeH) OnosecmsigaHe Ha
ywyacmusi @ dpyau npednpusmus u MCC 28 (npomeHeH) lHeecmuyuu 8 acoyuupaHu U cCb8MeCmHU npednpusmus -
OTHOCHO WHBECTULMOHHM [pyXecTBa (B cuna 3a roguwHu nepuoau,3anoysaiwym Ha unu cneg 01.01.2016 r. — He
ca npuetu oT EK). Tasn npomsiHa Bb3HUKBA BbB Bpb3Ka C YTOYHEHUSITA OTHOCHO BBb3MOXHOCTTa 3a 0cBObOOX4aBaHe
OT KOHCONMMAauus — OCHOBHO 3a: 1) Janv efHO MHBECTULMOHHO OPYXEeCTBO crejsBa Aa OTvuMTa €4HO AbLUepHO
OPY>XEeCTBO MO CrnpaBeAnnBa CTOMHOCT KOraTto AbLUEepPHOTO APYXECTBO NPeaoCTaBs MHBECTULMOHHUW YCIyrn Ha TpeTu
naua; 2) B3aMMOLEWCTBMETO Mexay TMpOMEHWUTe 3a WHBECTULUMOHHW ApYyXecTBa M 0CBOOOXOAaBaHETO OT
HeobXoaMMOCTTa 3a W3roTBsIHE Ha KoHconuaupaH duHaHcoB oTdveT cnopeg MCOO 10; 3) panu egHo He-
MHBECTULMOHHO APYXeCTBO TpsibBa fa pasrpblia OTYMTAHETO MO CrpaBenMBa CTOMHOCT HA CBOM CbBMECTHU UIK
acouumpaHu ApyXecTBa, KOUTO ca MHBECTULMOHHUN OPYXKECTBa;

. MC®O 14 OmcpoyeHu akmueu U macusu rno peaynupaHu O0eliHocmu (8 cuna 3a 200UWHU repuodu om
01.01.2016 e. - He e npueT oT EK). To3n ctaHgapT € HOB M CNyXu KaTo MeXOWHEH CTaHAapT, MPUIIOXUM camo 3a
npeanpuaTng, Kouto wWe npemmnHaBaT kbM MCPO kaTo oT4yeTHa pamka 3a MbpBM NbT, C AEUCTBUE [0
NPUKITOYBAHETO Ha NpoeKTa 3a HOB BCeOOXBaTeH CTaHAaApT, KOWTO e agpecupa TakbB TUM perynvpaHn AenNHOCTU.
He ce npunara ot npegnpusatus seve npemuHanu kbM MC®O. OcHoBHUTE npaBuna, yCTaHOBEHU CbC CTaHaapTa ca,
Yye npegnpuATMATa: a) mMoraT Aa NpusHasT M NpoabikaT Aa npeactaBsaT U B otyetute cv no MC®OO oTcpoyeHn
aKTMBM U MacuBM, Bb3HWKHANM B pe3ynTaT Ha onepauuv no perynvpaHu OerHOCTM, HO camO aKko Te3n akTuBWU U1
nacveu ca 6unu npusHaTM B CbOTBETCTBUE Ha MpunaraHuTe npeaullHu OTYETHU CTaHO4apTU U npueTa cYeToBOAHA
nonutuka; 6) Te3nm OTCPOYEeHW aKTUBM WM MacvMBWU CrefBa [a Ce NpeacTaBAT OTAENHO B OoTyeTa 3a (PMHAHCOBOTO
CbCTOSIHME, @ U3MEHEHUATA B TAX — OTAENHO B OoT4yeTa 3a BCceobOXBaTHUS AOXOA; M B) M3UCKBAT ce cneumduyHmn
OMOBECTSABaHUSA BbB BpPb3ka CbC CbLUHOCTTA, PUCKOBETE U ePEeKTUTE OT perynmpaHnutTe AenHOCTU U MpusHatute ot
TAX OTCPOYEHMN aKTUBU U NacuBMY;

. MCC 16 (npomeHeH) Umomu, mawuHu, cbopbxeHuss u MCC 38 (npomeHeH) HemamepuanHu akmuseu -
OTHOCHO I0NYCTUMUTE METOAM 3a HauMCnsABaHe Ha amopTusaums (B cuna 3a roguiiHy nepuoam ot 01.01.2016 r. — He
ca npuetu ot EK). ToBa passicHeHMe yTOYHsIBa, Ye METOABLT 32 amMopTU3aUmMsa Ha eauH akTUB Ha Ga3a CbOTHOLLUEHNE
CMpPSIMO OYaKBaHWUTE MPUXOAW, B YMETO FeHepupaHe TOW y4yacTBa, He Ce Mnpuema 3a MOAXOASLL amMOpTM3aLMOHEH
MEeTOo[ 3a M3MEepPBAHETO Ha MON3UTE, KOUTO Ce KOHCYMMpaT OT M3MON3BaHETO TO3U aKTUB (OCBEH B MHOMO pPeaKu
crnyyau, no UskItYeHue);

KOHCOJ'IVI,D,VIpaHVIﬂT (bVIHaHCOB OT4HEeT Ha OpPYyXeCTBOTO € U3roTBeH Ha basa ncTopmyeckata UeHa C U3KN4YeHne Ha
MMOTUTE, MalUMHUTE U oGopy,qaaHeTo, WHBECTULIMOHHNTE UMOTU U (*)I/IHaHCOBMTe WHCTPYMEHTU Ha pas3nonioXXeHne n
3a npo,qa>K6a, KOWTO ca oLeHeHn Ha Ga3a npeoueHeHa pecn. cnpaseanmea CTOWHOCT.

[pyxecTBOTO BOAM CBOMTE CYETOBOAHW peructpu B Gbnrapcku nee (BGN), koWTo nmprvema kaTo HeroBa OTYeTHa
BasnyTa 3a npefcraBsHe. [JaHHUTE B KOHCONMMAMPaHUS (DUHAHCOB OTYET U NPUIIOKEHUATA KbM HEro ca npeAcTaBeHu B
XUNAOW NeBa, OCBEH aKo HeLLO OPYro U3PUYHO He € yKasaHo.

MpenctaBsHETO Ha (QUHAHCOB OTYET CbracHo MexayHapogHuTe cTaHgapTu 3a (PUHAHCOBM OTYETUM M3UCKBA
PBbKOBOACTBOTO [Ada HanpasuM Han-gobpu npubnmvavMTenHn OLEHKW, HayucrneHms u  pa3yMHO OBOCHOBaHM
NpeanonoXeHUsi, KOUTO OkasBaT edeKT BbpXy OTYETEHWTE CTOWHOCTU Ha aKTMBUTE W NacuBWUTE, Ha MpUXOAUTE U
pasxoauMTe, M Ha OMNOBECTABAHETO Ha YCMOBHM B3eMaHuUs W 3a0b/KEeHWs KbM [Jartata Ha oTveTa. Tesu
NPUGNU3NTENHN OLEHKWU, HAYUCIIEHUSI U MPEANOSIOKEHNS Ca OCHOBaHM Ha MHOpMauusiTa, KOSTO € HanuyHa KbM
Jartarta Ha pMHaHCOBUS OTYET, NOpaaM KOeTo bbaeLwmnTe akTuyieckn pesyntatn Guxa mornu aa 6baat pasnuyHu ot
TAX (KaTo B YCMOBMSA Ha PMHAHCOBA Kpu3a HECUrypHOCTUTE ca no-3HavmTenHun). ObekTuTe, KOMTO nMpeagnonarat no-
BMCOKa CTeMeH Ha CyOeKTMBHa MnpeueHKa WIu CIOXHOCT Ha, WM KbOETO NpeanoriokeHusaTa u npubnusutenHute
CYETOBOOHM OLIEHKM Ca CbLLECTBEHM 32 HMHAHCOBUSI OTYET, ca onoBecTeHn B MNpunoxeHne Ne 2.29, MpunoxeHne Ne
16, MpunoxeHne Ne 18 n MpunoxeHne Ne 21.

2.2. JedouHnumm

[pyxecTBo-Marika
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ToBa e OpyXeCTBOTO, KOETO MpuTexaBa KOHTpONia BbpXy CTonaHckata U ¢uHaHcoBa MONMUTMKA W OEWHOCT Ha
OblUEPHUTE ApYXeCcTBa Ypes npuTexaHneTo Ha noseyde oT 50% OT AsnoBeTe OT kanuTana My u/wnv npaeaTa Ha rnac
WM MO cunaTta Ha CKIOYEHO MUCMEHO CropasyMeHue 3a KOHTPONT MeXay akuuoHepute. [pyKecTBoTo-malika e
CUPMA TPYIN XONOWHI AL, Bbnrapus.

OblepHu opyxecTtsa

ToBa ca ApyXecTBa, BKIOYUTENHO NPeanpusTusi, HEPUANYECK NWLa, B KOUTO APYKECTBOTO- Malika, Npsiko unm
KOCBeHO, nputexasa noseye ot 50 % oT npaeaTta Ha rnac B O6L0To cbbpaHue (B akLMOHEepHUS KanuTan) n/wnu nva
npaBoTo Aa HasHayu noseye oT 50 % ot CbBeTa Ha OMPEKTOPUTE Ha CbOTBETHOTO APYXECTBO MMM MO cunata Ha
CKITHOYEHO NMUCMEHO CropadyMeHne 3a KOHTPOI MexXay akLMOHepUTE U MOXe [a YNPaxHsiBa KOHTPON BbpXy TAXHaTa
dmHaHCcoBa 1 onepaTMBHa NonuTMka (BKI. MO cunaTa Ha CKITHYEHO CrnopasyMeHWe 3a KOHTPOI MexXady akuMoHepwu).
[bliepHUTe ApyxKecTBa ce KoHconuaupart OT faTtaTa, Ha KOATO edeKTUBHUAT KOHTpon e npuaobut ot Mpynata u
cnupat ga ce KoHconuaupaT OT JartaTta, Ha KOSTO ce rnpuema, Ye KOHTPOMbT € MpeKkpaTeH U e NPexBbprieH U3BbH
pynata. 3a TAxHaTa KoHCoNnMaaums ce npunara METOAbLT Ha MblHaTa KOHCONVaauus.

CbBMECTHO pyKeCTBO

CbBMECTHO OPYXeCTBO Ce Cb3haBa Mo cunata Ha OOroBOpHO crnopas3ymMmeHue, Ha 0asa Ha KoeTo OBe unu noeede
CTpaHu (,D,py)KECTBa) ce 3aemart ¢ obua cTonaHcka AeMHOCT, KOSTO NOANEXN Ha CbBMECTEH KOHTpO.

CbBMecCTeH KOHTpPON npeacTtaBnsdaBa OOMOBOPHO cnoAesidHe Ha KOHTpOa BbpXy AadeHa CTONaHCKa nenHoct. Ton ce
onpegensd oT yCTaHOBEHOTO M3UCKBaHE B3EMaHETO Ha CTpaTerm4eckm (OUHAHCOBM 1 ONEpPaTUBHM PELLEHUS, CBbpP3aHn
CbC CTOMaHcKata OeNHOCT U Pa3BUTUETO HA CbBMECTHOTO OPYXeCTBO, Aa CTaBa CbC 3ab/KUTENHO eOMHOAYLIHO
Ccbrnacue Ha KOHTponupawunTe CbapyKHULN.

KoHTponupaly, CbApPYXHUK B CBbBMECTHO [JPYXECTBO € CcTpaHaTa (OpyXeCcTBOTO), KOATO (KOeTo) y4vacTBa B
CbBMECTHOTO APY>KECTBO U CNOAENsi CbBMECTHUSA KOHTPOIT BbPXY NOCMEAHOTO.

CbBMECTHOTO APYXKECTBO Ce BKIIOYBA B KOHCONMAMPaHUSt (OMHAHCOB OTYeT Ha pynaTa, kaTo ce npunara MeToabT Ha
cobCTBEHUS KanuTan - OT gartaTta, Ha KOSITO e(EeKTUBHUAT CbBMECTEH KOHTPON € MpuaoGWUT OT KOHTponupalivs
CBbAPYXHUK (KOHKPETHO - APYXECTBOTO-Maiika) ¥ crvpa Aa ce KOHCOnuaupa Ypes To3uW MeTon OT aaTtaTa, KoraTo
CbBMECTHOTO [PYXECTBO Ce TpaHcopMupa B AbLEPHO, UMM OT AaTaTa, Ha KOATO ce npuema, Ye CbBMECTHUSAT
KOHTPO € NMPEeXBbPIIEH OT KOHTPONUPALLMS CbAPYXKHWK Ha TPeTu Nnvua.

AcounnpaHo apyxecTBo

ToBa e ApYKeCTBO, B KOETO MHBECTUTOPBLT (KOHKPETHO - APYXKECTBOTO-Malka) yrpaxHaBa 3Ha4YUTenHo BRnsSHUE, HO
KOeTO He NpeAcTaBnsiBa HATO AbLUEPHO APYXECTBO, HUTO CbBMECTHO APYXECTBO Ha MHBEeCTUTOpA.

3HaunTeNnHO BMWSIHUE € MpPaBOTO Ha Yy4vacTMe MNpu B3EMAHETO Ha peLUeHusi, CBbp3aHu C uHaHcoBaTa MU
onepatuMBHaTa MONMTUKA Ha NPeAnpUATMETO, B KOETO € MHBECTUPAHO, HO He € KOHTPON WM CbBMECTEH KOHTPON
BbPXy Ta3n nonutuka. Obu4anHo To € Hanuue npu: a) NpuTexaeaHe, NPsiKo UM KOCBEHO OT CTpaHa Ha MHBECTUTOpa
Ha asnose (akuun) oT 20% fo 50 % oT kanuTana Ha ApPYXeCcTBOTO, B KOETO € MHBECTMpaHo (BKM. MO cunarta Ha
crnopasymMeHne Mexay akuuoHepun) v, 6) B JOMbIHEHWEe, MHBECTUTOPBLT MMa MpeacTaBUTENCTBO B yrpaBnsiBaliust
OopraH Ha OpY)XeCTBOTO, B KOETO € MHBECTUPAHO 1/Mnn yyacTBa B NpoLeca Ha B3eMaHe Ha PeLleHnsaTa no OTHOLLEHNE
Ha MonuTUKaTa U cTpaTernsata Ha OPYKeCTBOTO, B KOETO € MHBECTMPAHO, W/ ca Hanuue CbLUeCTBEHU onepauun
MeXay MHBECTUTOpAa U APYXEeCTBOTO, B KOETO € MHBECTUPaHO.

AcCOLMMPaHOTO APYXKECTBO Ce BKIOYBA B KOHCONMAMPaHUS (oMHAHCOB OTYET Ha [pynaTa, kaTo ce npunara MeToabT
Ha coGCTBEHUA KanuTan - OT AaTaTa, Ha KOSITO € MpUAoOUTO 3HAYUTENHO BIUSHWE OT MHBECTUTOPAa (KOHKPETHO -
APY)KeCTBOTO-Maika) U crnvpa fda Cce BKMoYBa 4Ype3 TO3M MeTod MNnM OT Jartata, KoraTo [pYXecTBOTO ce
TpaHcdopMMpa B ObLUEPHO, UMK OT AaTaTta, Ha KOSITO ce Mpuema, Ye 3HaYMTENHOTO BIUSIHUE € MPEexXBbprieHO OT
MHBECTWUTOpA Ha TpeTu nuua.
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2.3. NpuHUMNKM Ha KoHconMaaumaTa

MeXaMHHNAT KoHconmampaH UHAHCOB OTYET BKMOYBaA (PMHAHCOBUTE OTYETU Ha OPYXKECTBOTO-Malka, AbluepHuTe
ApyXecTBa, CbBMECTHUTE [pyXecTBa W acouuupaHuTe OpyxecTBa, U3rotBeHn kbm 31 aekemspu 2015 roguHa.
Mpu koHCONMWMAauusaATa € npunaraH noAXOABbT Ha “MKOHOMMYECKO npeanpuAaTMe”, KaTo 3a oueHkaTa Ha
HEKOHTPONMPALLOTO yvacTune npu busHec- KOMOUHaLMK 1 gpyrn opmm Ha NpuaodbuBaHNa Ha ObLUEPHN APYXECTBa, €
n3bpaH MeToabT Ha “NMPOMNopUMOHaneH AAN B HETHUTE akTuBK.

durHaHCOBUTE OTYETU Ha OblUEepHNTE, CbBMECTHUTE M acouUMpaHnuTe ApyXecTBa 3a LennTe Ha KoHconnaaunaTa ca
M3roTBEHM 3a CbLUMS OTYETEH NEPUOL, KaKTO TO3N Ha APYKECTBOTO-Manka 1 Npu npunaraHe Ha eguHHa c4eToBogHa
nonnTuKka.

2.3.1. KoHconvaaumsa Ha ObluepHu ApyXecTBa

B MeXauHHWM koHconuaupaH TpumeceyeH (PMHAHCOB OTYHET, OTYETUTE Ha BKIIOYEHUTE AbLUEepHM ApYXecTBa ca
KOHCONMMAaMpaHn Ha 0as3a Ha meToda “nbnHa koHconupaums”, pen Mo ped, KaTto e npunaraHa yHuduvumpaHa 3a
CblyecTBeHUTe 06eKTn cHeToBOAHA MONUTHKa. VIHBECTMLMMTE Ha ApYXeCTBOTO-Malka ca envMMUHUPaHu cpeLly Aena
B cOOGCTBEHMSA KanuTan Ha AbluepHUTe OpY)XecTBa KbM faTaTa Ha npugobueaHe. BbTpellHo-rpynoBuTe onepauum u
pas4yeTy ca HambIIHO ENUMWHUPaHK, BKM. HepeanusmpaHata BbTpeluHorpyrnosa nevanba wnu 3aryba. OT4yeTeH € 1
eeKkTbT Ha OTCPOYEHUTE AaHbLIM NPU TE3N ENUMUHUPALLN KOHCONUAALNOHHN 3anucBaHus.

[snoBeTe Ha CbAPYXHULM - TPETU Nnua B AbLUEpHUTE APYXKECTBA, U3BBLH TE3M Ha akuMOHepuTe Ha OPYyXKeCTBOTO-
Maiika, ca MOCOYEeHN CaMOCTOATENHO B KOHCONUAMPAHUSA OTHeT 3a (OMHAHCOBOTO CbCTOAHUE, KOHCONMANPAaHNS OTYeT
3a BceoOxBaTHMS [OXO4 WM OT4eTa 3a MNpoOMeHUTe B COOCTBEHMS KamuTan Kato “HeKOHTponupallo yyactue’.
HekoHTponupalyoTo y4acTue cbAbpXKa: a) cymarta Ha [dena Ha akumoHepuTe (CbAPYXHULUMTE) - TPeTu nuua KbMm
JaTaTa Ha KOHCONMAauusTa 3a MbpBM NbT B CnpaBeAdnuBata (HamepeHaTa CTOMHOCT) Ha BCUYKM pasrpaHnyvmm
npuaobuT akTMBM, NOETW MacuBW W YCROBHUTE (M3KpUCTanuavpanu) 3agbiDKEHUs Ha BCSKO OT CbOTBETHUTE
AblUepHU ApyXecTBa, onpedeneHa (Ha 6asa gena) ypes nponopumoHanHus metod, n 6) 3MeHeHneTo Ha cymaTa Ha
Jena Ha Te3n nuua B COOCTBEHWS KanuTan Ha BCSIKO OT CbOTBETHWTE AbLUEpHM ApyXecTBa OT MbpBaTa UM
KOHCcONuMaauus 0O Kpas Ha TeKyLMs OTYEeTEH Nepuoa.

2.3.2. MNpupobuBaHe Ha AbLLEPHU ApYyXecTBa

Mpu npuoobvBaHe Ha AbLUEPHO OPYXKecTBO (Npeanpustue) oT [pynata npu GusHec-koMBMHaUMKM ce M3nonasa
MeToabT Ha npugobusaHe (Mokynko-npofdax6a). [MpexBbpfieHOTO Bb3HArpakaeHue BKMoYBa crpaBednueaTa
CTOMHOCT KbM fartata Ha pasmsHaTa Ha MpegoCTaBEeHUTE aKTUBW, Bb3HUKHANWUTE UMW MOETU 3agbIiDKeHUss 1 Ha
n3nafeHnTe VHCTPYMEHTM Ha COBCTBEH KanuTan OT npuaobuBalloTo APYXECTBO, B 3aMsiHa Ha Mosly4aBaHeTo Ha
KOHTpONa Hag npuaobyBaHOTO OPYKECTBO. TH BKMOYBA W CripaBeAniMBaTa CTOMHOCT Ha BCEKM aKTVWB WK NacuBs,
KOWTO Ce siBAiBa pesynTar OT criopasyMeHue 3a Bb3HarparkaeHve nog ycriosume.

MpeknTe pasxonmn, CBbpP3aHu C I'IpVI,D,OGVIBaHeTO, Ce Nnpu3HaBaT KaTo TeKyLll\ 3a nepnoga, B KOMTO Te ca U3BbPLUEHN, C
M3KNK4YeHne Ha pas3xogute 3a eMUCUA Ha Ob/roBU UMK MHCTPYMEHTU Ha cobCTBEHUS KanuTarn, KOUTo ce npu3sHaeat
KaTo KOMMOHEHT Ha cobCTBEHUs KanuTan.

Bcnukn npuaobuti pasrpaHMunMm akTMBK, NMOeTV NacuBK U YCIOBHUTE (M3KPUCTaNM3npanu) sagbiikeHus B GusHec-
KOMBuHaLMATa, Ce OLEeHsABaT MbPBOHAYanHo Mo TAxHaTa crpaseasiMBa CTOMHOCT KbM AaTaTa Ha pasMmsiHaTa. Bcsko
npesulieHe Ha cbopa OT MPEXBbLPMEHOTO Bb3HArpaxaeHue (OLEHEeHO Mo CrnpaBeasiMBa CTOMHOCT), cymaTa Ha
HEKOHTPONUPALLOTO y4yacTve B MNpuaobuBaHOTO MNpeanpuatTe u, npu npuoobvBaHe Ha eTanu, crpasBeanusaTa
CTOMHOCT Ha [fOaTtata Ha npuaobusBaHe Ha Mo-paHo MPUTEXaBaHOTO KanuTaroBo ydvacTue B NPUaoBMBaHOTO
npeanpuaTue, Hag NPUAOBUTUTE pasrpaHNYMMK aKTUBU U NOETH NacuBM Ha NpUAOGUBALLOTO APYXKECTBO, Ce TpeTmpa
1 npu3HaBa kaTo penytauus. AKO AenbT Ha NpuaobMBaLLOTO APYKECTBO B crnipaBedfiMBata CTOWHOCT Ha HETHUTe
npuaobuT pasrpaHMyMMK  aKTUMBM HagBulaBa UeHaTa Ha npuaobuBaHe Ha GuaHec-koMbGuHauuMsTa, ToBa
npeBulleHNe ce npusHaBa He3abaBHO B KOHCOMMAMpaHWs OTYeT 3a [oxoauTe Ha [pynata B cratusTa
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“nevan6wu/(3arybn) ot npuaobreaHe Ha/(ocBoboXAaBaHe OT) AbLUEepHM ApyxecTBa”. BCAKO HEKOHTPONMPALLO y4acTue
npu 6usHec kKOMOMHaUMS ce oLeHsBa Ha 6asa MeToda “nNponopuMoHaneH Asn B HETHUTE akTUBK® Ha NpMAoOMBaHOTO
OPYXecTBo.

Korato 6usHec kombuHaumsita no npugobuBaHeTo Ha ObLLEPHO APYXKECTBO Ce OCbLLECTBSABA Ha eTanu, Ha AataTta Ha
npuaobvBaHe BCUYKM MPEaULLHN WHBECTULMW, ObpXaHW OT npuaobuBalims, ce npeoueHsaBaT OO ChnpaBeanvea
CTOMHOCT, KaTo nony4eHute edekTy OT Ta3n NpeoLeHka ce Npu3HaBeaT B TekyllaTa nevanba vnu 3aryba Ha [pynaTa,
CbOTBETHO KbM “cbrHaHCcOBM npuxoaun” n “conHaHcoBm pasxoan” unm ,nedvandu/(3arybu) oT acoummpaHo ApPYyXecTBo”,
BKI1. BCUYKWN NPeaULLIHO OTYETEHN edDeKTM B APYrnTe KOMMOHEHTN Ha BCeOOXBATHUS AOXOA Ce peuuknmpar.

2.3.3. Npogaxba Ha obLuepHU OpyxecTBa

Mpun npogax6a unu gpyra chopma Ha 3aryba (TpaHcdep) Ha KOHTPOIT BbPXY AbLLUEPHO APYXKECTBO:

. OTnucBear ce akTUBWUTE M NacueuTe (BKM. ako MMa npuHagnexalla penytauusi) Ha AbLLEepPHOTO OPYXECTBO MO
HanaHcoBa CTOMHOCT KbM JaTaTta Ha 3arybaTa Ha KOHTPOJT;

. OTnncBa Ce HEKOHTPONMPALLOTO yyacTMe B ToBa [ObLUEpHO [OPYKecTBo Mo GanaHcoBa CTOMHOCT B
KOHCONMMAMPaHUs OTYET 3a (PMHAHCOBOTO ChCTOSIHME KbM AataTta Ha 3arybaTta Ha KOHTpOra, BKI1. BCUYKN KOMMOHEHTM
Ha Opyr BceobxBaTeH [4OX0A, CBbp3aHu C TSX;

. Mpu3HaBa ce MOMy4YeHOTO Bb3HarpaXKaeHve Mo crnpaBednvMBa CTOMHOCT OT CAernkata, CbOUTUEeTO Wnn
onepauusaTa, foBena Ao 3arybaTa Ha KOHTPOIT,

. Peknacndpuuympar ce kbM “nevandbm unu 3arybu 3a roguHarta’, unu ce TpaHcdepupaTr OUPEKTHO KbM
HaTpynaHu neyvandu BCUYKM KOMMOHEHTM Ha COOCTBEHMSA kanuTarn, nNpeacTaBnsiBaliyM HepeanuavpaHu OOX04u WUin
3arybu — cbrmacHo M3nckBaHusiTa Ha cboTBeTHUTE MC®PO, nog 4mmMTo npaBuna nonagaTt Te3n KOMMOHEHTU Ha
cobcTBeHMA kanuTan;

. MpusHaBa ce Bcska pesynTaTHa pasnvka kato ‘nedanba mnu 3aryba oT ocBoboxaaBaHe (Mpogaxba) Ha
AbLUEPHO APY>XeCcTBO” B KOHCONUAMPAHNSA OTYET 3a BCeobXBaTHUS JOXOA, NpMHaAexalla Ha ApyKecTBOTO-Malika.

. OcTaHanuTte 3a AbpxaHe Aanose, hopMUpaLLy UHBECTMLMM B acoLUMpaHy Apy>KecTBa Uiy MHBECTULIMKN Ha
pasnonoxeHue 1 3a npofaxba ce oLeHaBaT MbpBOHAYanHo Mo cnpaBeanMBa CTOMHOCT KbM AaTaTa Ha npofaxbaTa
1 B MocrneacTBue ce OLeHABaT Mo peaa Ha npueTaTa oT [pynaTa cyeToBoAHa NonuTuKa.

MetogbT Ha npupobuBaHe (Mokynko-npogaxba) ce npunara W npu  onepaumum 3a obeduvHeHwe w/unm
NpecTpykTypypaHe Ha npeanpusatus nond obL, KOHTPOM, B cryyal 4Ye Te ce sBsfBaT Mpeku npupgobuBaHus oT
nos3uumsTa Ha ApyXecTBOTO-MalnkKa.

2.3.4. Coernkun ¢ HEKOHTPONMPALLOTO yyacTue

OnepauunTe C HEKOHTPONMMPALLOTO yyacTue ce TpeTupaT oT [pynaTta kato cgenku C nuua, nputexasalim
WHCTPYMEHTM Ha 0bLumnsi cobCTBeH kanuTan Ha Mpynata. Edektute oT npoaaxbu Ha AsnoBe Ha ApYXeCcTBOTO-Malka,
6e3 3aryba Ha KOHTPOM, KbM MpuUTeXaTeNnu Ha HEeKOHTPONupallM y4acTusi He ce TpeTupaTt KaTo KOMMOHEHTU Ha
TekylwlaTa nevan6a unu 3aryba Ha [pynaTa, a kaTo ABUXEHWUS OMPEKTHO B KOMMOHEHTUTE Ha COBCTBEHUS i KanuTarl,
0BMKHOBEHO KbM KOMMOHEHTa-pe3epB ,HepasnpeaerneHa neyanba”. M obpaTHo, npu NMoKyrky oT APY>KECTBOTO-Maiika,
bes I'Ipl/|}:|,06VIBaHe Ha KOHTpON, Ha AOOMbITHUTENHW O4ArnoBe OT y4aCTUeTO Ha nputexatenn Ha HEeKOHTponupaliun
y4yacTna BCAKa pasninka Mexagy nrnateHata cymMa U CbOTBETHUA I'IpI/I,EI,OGI/IT aan ot 6anaHcoBaTa CTOMHOCT Ha HETHUTE
aKTUBWN Ha ObLEPHOTO OpYXeCTBO Ce Npu3HaBa CbLO ANPEKTHO B KOHCONMAMpPaHUA OTHET 3a cobcTBEHUSA Kanutan,
0BGUKHOBEHO KbM KOMMOHEHTa-pe3epB ,HepasnpeaeneHa nevanba’.

Korato lpynaTta npectaHe fga npuTexaBa KOHTPON W 3HAYMTENHO BNUsSIHWE, BCsiKa OCTaBalja MarnuMHCTBEHa
WHBECTULUMSA KaTO AAn B Kanutana Ha CbOTBETHOTO APYXECTBO, Ce MpeoleHsiBa no crpaBeanvBa CTOMHOCT, KaTo
pasnukaTa go 6anaHcoBaTa CTOMHOCT ce Npu3HaBa B TekyllaTta neyanba unu 3aryba, kKaTo CbOTBETHO BCUYKU CYyMU
npeauv npusHaTu B APYrY KOMMOHEHTUM Ha BCEOOXBATHMS [0OXOA Ce OTYMTaT Taka KakTo Mpu onepauusi Ha OUPEKTHO
ocBobOXOaBaHe Ha BCUYKM acouuupaHu C MbpBOHAYanHata WMHBECTUUMS (B AbLIEPHOTO WM acoLMUPaHOTO
OPY>KECTBO) KOMMOHEHTW.
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2.3.5. KoHconvaaumsa Ha acounmpaHn n CbBMECTHU ApYXeCcTBa

3a BKMOYBaAHETO Ha acouummpaHuTe MU CbBMECTHU [pYyXecCTBa B KOHcONMMAuUpaHuA d)VIHaHCOB OT4HeT € NPUNoxeH
MeToabT Ha cobCTBeHUs kanuTan, cnopen KOWTO MHBECTUUMATA Ha ,Elpy)KeCTBOTO-MaIZKa B TAX NbpBOHA4YalHoO ce
OTHUTAa NO LUeHa Ha I'IpVI,D,O6VIBaHe (CeGeCTOVIHOCT), a BnocneacTteme ce npensydncnaea, 3a ga otpa3y npoMeHuTe Ha
oena Ha WHBECTUTOpa (KOHerTHO - D.pY)KeCTBOTO-MaVIKa) B HETHUTEe akTuBM Ha acouummpaHunTe n CbBMECTHU
apyxectBa cnej I'IpI/I}J,O6VIBaHeTO. MHBecTnumaTa Ha I'pynaTa B acouunnpaHnTe n CbBMECTHU OpYXeCTBa BKIKOYBa U
penytauuuTe, naeHTudnumnpann npu I'IpVI,EI,O6VIBaHeTO MM, HETHO OT BCAKa npu3HaTta obesueHka.

Mevanbata wnu 3arybata cneg npugobuBaHeTo 3a [pynaTta (4pe3 OPYKEeCTBOTO-Mamka) OT acoumupaHuTe u
CbBMECTHU [pYyXecCTBa, 3a CbOTBETHUA OTYETEeH nepuon, npencraBnsABa HenHuA 0Aan B HETHUTE MY (*)VIHaHCOBI/I
pesynTaTtu (cred AaHbUW) OT HeroBaTta cTonaHcka AeHOCT 3a To3W Nepuop, KOMTO Asn ce Npu3Haea v NpeacTaBs Ha
oTAeneH pen B KOHConuanpaHnua oTyeT 3a BceobxBaTHMUS aoxoa.

AHarnorvyHo, oenbT Ha Mpynata B uaMeHeHusiTa crieq NpugobuBaHeTo Ha APYrUTe KOMMOHEHTU Ha BceobXBaTHUS
[0XO[, Ha acouuupaHuTe M CbBMECTHU [PYXKECTBa, CbLIO Ce Mpu3HaBa M MpeacTaBs kaTo ABUXKEHUE B Apyrute
KOMMOHEHTU Ha BCeOOXBATHWA [OXO4 B KOHCOMMAOMPAHWA OT4YeT 3a BCeOoBXBaTHUA [OXOA4, CbOTBETHO
KOHCONMMAMpaHUTe pe3epBu Ha [pynata B oTyeTa 3a M3MEHeHWsiTa B cOBCTBEHUs kanuTan. pynata npusHaBa CBOS
OAn B 3arybu Ha acouumpaHute U CbBMECTHWM ApPy)KecTBa [0 pa3Mepa Ha HelHaTa MHBECTUUMS, B T.4. U
npeaocTaBeHNTe UM BbTPELLHU 3aeMU.

BbTpewHute pasdetn mexay [pynata M acouumMpaHMTe U CbBMECTHU [PY)XeCTBa He ce envMMUHMpaT.
HepeanusvpaHaTta nevan6a vnuv 3aryba oT CAenky Mexay TsX ce eNMMUHMpa 40 MPOLeHTa Ha rpyrnoBOTO yyacTve B
acouuMpaHuTe U CbBMECTHM APYXKECTBa, KaTo BKMHOUUTENHO ce MpoBepsiBa 3a obesleHka B criyyauTe Ha 3aryba.
OTYeTEH € U eheKTbT Ha OTCPOYEHNUTE AaHbLIM NPY TE3W KOHCONUAALMOHHY NpoLieaypu.

2.3.6. ObxBaT Ha KoHconuaauuaTa

Tabnuuata no-gony obobuiasa npomsHaTa B 6post OpUAMYECKM Nuua, BKMoYeHn B KoHconuampaHute UHaHCOBM
oTyeTu:

B koHconugaums

®Pupma KauectBO B koHconugaums ot .

Cupwma Npyn Xonaunr AQl dupma - marika 1.9.2008 npoabrxasa

Cupma ContowbHe Al [bLepHO ApYXeCTBO 1.9.2008 npoab/kaBa

Enr Bro Cuctemc Cochua Al [bLiepHo ApyxecTBO 1.11.2009 npogbKasa

Cupma BusHec Koncyntuur Al ApyxecTso nop obu| KOHTPON \4pes Knio'ios 1.9.2008 npoabxasa
ynpaBreHCcKy NepcoHar

[pyxecTBO Nof 06LL KOHTPOI Ype3 KIYoB

Oatukym Al VPABIIEHCKI NEPCOHaN 1.1.2009 npoabxasa

Cupma An Tu T A} [bLiepHO ApyXecTBO 1.9.2008 npoabrxasa

OHToTekcT Al [bLepHO ApYXeCTBO 14.3.2014 npoabkasa

Cupwma CALL [pyxecTBO NoA 06, KOHTPOI Ype3 KIHYoB 29.11.2009 NpoAbIKaBa
yNpaBreHCcKy nepcoHar

ManaToH CodhT UHK. CALL, ApyxecTB0 non 06U KOHTPON YPEs KNio4oB 1.1.2013 15.1.2015
ynpaBneHCcKy nepcoHar

OnToTekcT CALL UHK. ApyxecTso non obui KOHTPON YPEs Kio|oB 14.3.2014 npoabikaBa
ynpaBneHCcKy nepcoHar

Cupma An Ec xxu 000 ApyxecTso nop obui KOHTPON Ypes Knto'ios 1.7.2011 npoabiikaBa
ynpaBneHCcKy nepcoHar

Cupma Meaus Al [bliepHo ApyXecTBo 1.1.2009 31.7.2014

MupuHa TexHonorun AL [bLiepHO ApyXecTBO 1.9.2008 31.7.2014

0330 Cupma UHTepKOHCYNT FpyxecTBo nop 06ui KOHTPON 4pes Kio4os 1.2.2012 npoab/kaBa
ynpaBreHCKy NepcoHart

[330 Cvpma [pyxecTBO NoA 061, KOHTPOI Ype3 KIHYOB 122012 NpOILIKABa
ynpaBreHCKy NepcoHart

KoHcopuuym Cupma MU ApyxecTB0 NoA 06U KOHTPON YPEs KNio4oB 24.3.2015 npoabnxasa

yrnpaBsJieHCKN nepcoHan
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B koHCONMAupaHuTe OTYETU He ca BKIHOYEHU MOpaaM MarosHayYuTeNHoCT cnegHuTe apyxectsa: Pnaw Megus AL;
EHr Bto JlatuHcka Amepuka n EHr Bro CALLL.

2.4 CpaBHUTENHN JaHHU

[pyxecTBOTO NpeAcTaBs cpaBHUTENHA MHopMaumsa B To3n ouHaHcoB oT4yeT 3a nepuoga 01.01.2015r. - 30.06.2015
r. m 01.01.2014 r. - 30.09.2014 r. Korato e Heobxooumo, CpaBHWUTENHUTE [OaHHW ce peknacuduumpat (1
npensyncnaBear), 3a Aa ce NocTUrHe CbNnocTaBMMOCT CMPSAMO NPOMEHM B NpeACcTaBsAHETO B TeKyllaTta roamHa.

OpyxecTBoTO 06MYaiHO NpeacTaBs CpaBHUTENHA MHOpMaunsa B roAULLHUS MHAHCOB OTYET 3a efHa npeaxoaHa
rognHa (nepuopn). Korato e HeobxoaMmo, CpaBHUTENHUTE OaHHM ce peknacuduumpart (M npensyncnsaeaT), 3a ga ce
NOCTUIHE CbMNOCTaBMMOCT CMPSIMO MPOMEHU B NpeACTaBAHETO B TekyLlaTa roavHa.

3a oTpassiBaHe Ha BnMBaHeTO Ha ,bbnrapcka posa — Cestononuc” ALl B ,Codapma” ALl cpaBHUTENHUTE OaHHM 3a
2014 r., cboTBeTHO kbM 31.12.2014 r., Ha OBeTe ApyxecTBa ca ob6eduHeHM, KaTo ca HanpaBeHu Heobxogumute
NPensdncrneHns 3a ennuMmMHMpaHe Ha BbTPELLUHUTE pas3yveTu, TpaH3akuMM U pasnnallaHus 3a CpaBHMMUS Mepuom.
(MpunoxeHue Ne 4).

PtkoBoacTBOTO € npeueHunro CbLeCTBeHOCTTa Ha Te3n NpoMeHn 3a UANOCTHOTO npeactaBAHe Ha VIHd)OpMaLI,MFITa n
€ npueno, 4e He e Heob6X0AMMO U3rOTBAHETO U npencTtaBAHETO Ha TpeTu OT4eT 3a (*)VIHaHCOBOTO CbCTOAHMKE.

2.5 q)yHKLI,MOHaJ'IHa BaJlyTa U nNnpn3HaBaHe Ha KypCOBU Pa3yiMkn

dyHKLMOHANHa 1 oT4yeTHa BanyTa Ha npeacTaBsHe Ha (OUHAHCOBUSI OTYET Ha ApYXecTBOTO e Obnrapckuat nes. OT
1.07.1997 r. neBbT € hukcmpaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbM repmaHckata mapka B cCboTHOLeHe BGN
1: DEM 1, a ¢ BbBeXaaHeTo Ha eBpOTO KaTo oduumanHa Banyta Ha EBponeinckuns cbio3 - ¢ eBpOTO B CbOTHOLLEHWE
BGN 1.95583 : EUR 1.

Mpn nbpBOHaYanHO nNpusHaBaHe, CAenka B YyXAEeCTpaHHa BanyTa ce 3anvcBa BbB (PyHKUMOHanHaTa BanyTa, Kato
KbM cymaTa B YyX[AeCTpaHHa BanyTa ce npunara oOMeHHUAT KypC KbM MOMEHTa Ha CAernkarta unu onepauusTa.
MapuyHuTe cpenctBa, B3eMaHUATA WM 3aO0b/HKEHUATA, KaTO MOHETapHM OTYETHU OOeKTW, OEeHOMWHMpaHW B
YyXXOecTpaHHa BarnyTa ce oT4yMTaT BbB (PyHKLUMOHanHaTa Banyta KaTo ce npunara o6MeHHUST Kypc, nybnunkysaH ot
BHB 3a nocnegHusa paboTeH AeH Ha cboTBeTHUS Mecel. KbMm 31 gekeMBpu Te ce oueHsiBaT B 6brrapcku neea, kato
Ce 13rnon3Ba 3akni4nTenHUAT obmMeHeH kypc Ha BHB.

HeMOHeTapHVITe OTYETHM O0OEeKTM B OT4yeTa 3a CbVIHaHCOBOTO CbCTOAHME, NMbpBOHaA4YallHO AEHOMWHUPAHU B
YyXXgecTpaHHa BalnyTta, ce OoT4yuTaT BbB ql)yHKLI,VIOHaJ'IHaTa BanyTta Kato ce npunara UCTOpU4YeCKUAT obmeHeH KypcC
KbM aTaTa Ha onepauundaTa U nocnegBallo He ce npeoueHABaT no 3akrniynTeneH Kypc.

Edektute OT KypcoBuUTE pasnukv, CBbP3aHN C YPEXOaHETO Ha COENKU B YyXAeCTpaHHa BanyTa, Uim OTYuTaHeTo Ha
TbProBCKM CAENKN B YyXAeCTpaHHa BanyTa Mo KypcoBe, KOMTO Ca pasfuyHu, OT Te3u, N0 KOMTO MbpBOHAYasHo ca
Ovnu npusHaTK, Ce BKIOYBAT B OTYETa 3a BceobxBaTHMA Aoxoa (B neyanbarta unu 3arybara 3a roguHata) B MOMeHTa
Ha Bb3HUKBaAHETO MM, KaTo ce TpeTupaT kaTo “Aapyrn goxoaw/(sarybu) ot gerHocTTa” (B neyanbarta unu 3arybarta 3a
rogvHara) u ce NpeacTaBAT HETHO.
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2.6 Npuxoamn

anIXOJJ,VITe B APYXXeCTBOTO Ce npu3HaBaT Ha ba3sa npuyHUuna 3a Ha4vucnaeaHe n o cteneHTa, 40 KOATO U No Ha4vnHa,
Nno KOMTO CTOMaHCKUTE M3rogn ce ﬂpVI,ELOGVIBaT OT OpPY>XeCTBOTO U pecn. CTONAaHCKNTE pUCKOBE Ce HOCAT, KaKTo U
OOKOJIKOTO npuxoguTe Mmorat HagexxXaHo aa ce USMepAT.

Mpv npoaax6éuTe Ha NPOAYKLUUS, CTOKM U MaTepuanu npuxoauTe ce NpuaHaBaT, KoraTo BCUYKM CbLLECTBEHU PUCKOBE
1 Non3u oT CO6CTBEHOCTTA HA CTOKMTE NPEeMUHaBaT y Kynysava.

Mpy npegocTaBsHETO Ha ycnyrn, NpuxoauTe ce npuaHaesaT, OTYMTarKK eTana Ha 3aBbpLUEHOCT Ha

caenkarta KbM AdaTtaTa Ha OoT4yeTa 3a d)VIHaHCOBOTO CbCTOSIHME, aKo TO3U eTan Moxe Aa 6bae HagexaHo NU3MepeH,
KaKTO M pa3xoauTe, U3BbpPLUEHN NO cAerKaTta U pa3xoguTe 3a NpUKNoYBaHeTo M.

MpuxoauTe ce oueHsiBaT Ha Gasa cnpaBednvBaTa LieHa Ha npoAafeHuTe MPOAYKUMS, CTOKUM U YCRyr, HETHO OT
KOCBEHW AaHbLM (aKumM3 1 JaHbk foGaBeHa CTOMHOCT) U NPeaoCcTaBeHn OTCTLKM U pabaTu.

HeTHUTe pasnukym OT MpoMsiHa Ha BarlyTHU KypCOBe, CBbp3aHW C MapuyHM CpPeacTBa, TbProBCKM B3eMaHus U
3abIKEHNS, AEHOMUHMPaHW B Yy>KAecTpaHHa BasyTa, ce BKIoYBaT B OTYeTa 3a BceobxBaTHUS Aoxon (B nevanbarta
unu 3arybata 3a roguHaTa), KoraTo Bb3HMKHAT, KaTo ce MpeAacTaBAT HEeTHO KbM “‘Opyrv poxoaw/(sarybu) ot
penHocTTa”.

MprxoanTe OT MpeoLeHKka Ha WMHBECTUUMOHHW MMOTM [0 ChpaBeafiMBa CTOMHOCT Ce MpeacTaBsAT B OTyeTa 3a
BceobxBaTHUs goxoa (B nevanbarta wnuv 3arybaTa 3a roguHaTa) Ha pen “opyrvm goxoaw/(3arybu) ot geriHocTtTa”. B
cblata craTusi OT OTYeTa Ce OTYATaT U peanuaupaHuTe NPUXOAM OT MPEefOCTaBEeHU WHBECTULMOHHU UMOTW Ha
onepaTtuBeH JTU3UHT.

Mpw npogaxbu Ha n3nnallaHe, NPMXoAbT Ce NPMU3HaBa Ha AaTarta Ha npodaxbata 6e3 MHKopNopuMpaHuTe NNXBU.

durHaHcoBUTE npuxogn ce npeacrtaBAT OTAENTHO Ha nuueBaTta CTpaHa Ha oT4yeTa 3a BCeobOXBaTHUS [O0X0A4 (B
nevan6ara wnu 3ary6aTa 3a FO,qMHaTa) N ce CbCTOoAT OT. Npuxoan OT NNXBU MO npeaoctaBeHn 3aeMun U CpOYHU
Oeno3nTu, npmxonM/neanGM OT CAEJIKM C UHBECTULIMN B LIEHHN KHWXa Ha pa3nosioXXeHune 1 3a npouamGa n/wvnn ot
MHBECTULUMM B ObLUEpPHN U acouunpaHu Apyxectsa, B T.4. AUBUOEHTU, HETHA neyanba ot KypCcOBU pasfnkm oT
npeoueHka Ha 3aemMun B YyXxgecTpaHHa BanyTa.

2.7 Pa3xoamn

Pasxogute B OPY>XeCTBOTO Ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWMKBAHE W Ha basa npuHUMNnUTE Ha
HauMcnsiBaHe M CbMOCTABMMOCT, U OO CTENeHTa, A0 KOATO ToBa He Ou OoBeno 3a npn3HaBaHe Ha akTuBu/nacuem,
KOUTO He OTroBapAT Ha onpeaernieHnaTa 3a TakmBa CbrnacHoO MC®O.

PasxoguTte 3a 6baeLum nepuoamn ce otnarat 3a Npu3HaBaHe KaTo TeKyll pa3xod 3a nepuoaa, npes KOWTO porosopute
3a KOUTO Ce OTHACAT, Ce N3NbliHABAaT.

3ary6|/|Te, BBb3HMKHANM B pe3ynTaT Ha npeoueHKa Ha UHBECTULIMOHHU MMOTWU A0 cnpaBeanuea

CTOMHOCT Ce MpeAcTaBaT B oT4YeTa 3a BceobxBaTHUA goxon (B nevanbata unu 3arybata 3a roavMHaTa) Ha peg “apyrv
aoxoaw/(3arybu) ot genHoctTa”.

®rHaHCOBUTE Pa3xoam ce NPencTaBaT OTAENHO B OT4eTa 3a BceobxBaTHUA Aoxof (B nevan6ara unm

sarybata 3a roguHaTa) U Ce CbCTOSAT OT: pas3xodu 3a fMXBM MO MOSyYeHu 3aemu, GaHKOBM Takcy MO 3aemu U
rapaHuum, HeTHa 3aryba OT KypCOBM pasfvki MO 3aeMu B YyxOecTpaHHa BanyTa, pasxoaw/sarybu oT CAEenku C
MHBECTULMM B LIEHHWU KHVKa Ha pasmnosioXeHve 1 3a npodax6a u/unm oT MHBECTULMM B ObLIEPHU U acoLMUpaHm
[pyxecTBa.
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2.8 \moTun, mawmnHn n obopyasaHe

NmoTuTte, mawwmHute 1 obopyABaHeTO (ObMAroTpaHW MaTepuanHu akTuBKM) ca NPeACcTaBeHW Mo npeoLeHeHa
CTOMHOCT, HaMareHa ¢ HaTpynaHaTa amopTusaums n 3arybute ot obesueHka.

MbpBOHavanHo npugobueaHe

Mpy MbpBOHa4anHo npuaobuBaHe MMOTUTE, MalMHUTE M OBOpYABaHETO Ce OLueHsBaT Mo LeHa Ha npuaobusaHe
(cebecToMHOCT), KOATO BKMIOYBA MOKyMHAaTa LieHa, MUTHUYECKUTE Takey 1 BCUYKM APYrn NPekn pasxonn, Heobxoammu
3a npvBexgaHe Ha akTuBa B paboTHO CbCTOsiHME. [peknTe pasxoamn OCHOBHO cCa: pas3xoAu 3a MoArotoBka Ha obekTa,
pasxoam 3a MbpBOHavanHa gocraeka v obpaboTka, pasxoauTe 3a MOHTaX, Pa3xoadu 3a XOHOpapy Ha nuua, CBbp3aHu
C NpoeKTa, HeBb3CTAHOBAEMW AAHDBLM, PA3XOAM 3a KanUTanuavpaHn MXen 3a KBanuuumpaHy akTuem n ap.

Mpu npngobusaHe Ha MMOTK, MaLNHN KU 0BOpyABaHe MpU yCroBUATa Ha PasCcpoYeHO MrallaHe, NnokynHata ueHa e
eKBMBaneHTHa Ha cerawHata CTOMHOCT Ha 3agblKeHVWeTO, OMCKOHTUpaHO Ha 6asa Ha NMXBEHOTO paBHMLLE MO
NPUBIEeYeHNTE OT APYXKECTBOTO KPEAUTHN PECYPCU C aHanormyeH MmaTypuTeT 1 npegHasHaveHve.

[pyxecTBOoTO e onpegenuno cTtorMHocTeH npar ot 500 nB., Nog KOWTO NpuAobuTMTE akTMBM HE3aBUCUMO, Ye
nputexasaT XxapakTepucTukata Ha [ObNroTpaeH akTuB, Ce MW3NUCBAT KaTo Tekyl, pasxod B MOMEHTa Ha
npuaobresaHeTo um.

Mocnengally pasxoam

Pa3xoauTe 3a peMOHTU U NMoAApbKKa ce NpU3HaBaT 3a TeKyliM B Nnepuoaa, Npe3 KOWTO ca HamnpaBeHu. VI3BbpLueHu
nocrnefBallin pasxoaM, CBbP3aHW C UMOTU, MalIMHUM W OGOpyABaHe, KOUTO UMaT XapakTep Ha MoaMsiHa Ha
onpeferneHy BB3MOBM YacTW W arperaTv, WM Ha MPEYCTPOMCTBO W PEKOHCTPYKUMS, Ce KanuTanuaupar KbM
GanaHcoBaTa CTOWHOCT Ha CbOTBETHUS aKTVB M Ce Npepasrnexga ocTaTbyHUS My MOreseH XUBOT KbM AaTaTa Ha
kanutanuaauus. CbLleBpeMeHHO, HeaMopTM3MpaHaTa YacT Ha 3aMeHEHUTE KOMMOHEHTU ce M3nucBa oT GanaHcoBaTta
CTOMHOCT Ha aKTUBUTE U Ce NMpU3HaBa B TEKyLLMTE pa3xoau 3a neproga Ha nNpeycTponucTBOTO.

MeTtoau Ha amopTu3aums

[pyXecTBOTO M3MOM3Ba NIMHEEH METOA Ha aMopPTM3aLMsl Ha UMOTKTE, MalUMHUTEe U 0GopyaBaHeTo. AMOPTU3MPAHETO
Ha aKkTMBMTe 3aro4ysa, KoraTto Te ca Ha pasnosioxeHue 3a ynotpeba. 3eMsTa He ce amopTusupa. MonesHUsT KUBOT
Mo rpynu akTem e cbobpaseH ¢ M3NYEeCcKOTO M3HOCBaHE, crielmdukaTa Ha o6opyaBaHeTo, BbAeLmnTe HaMepeHus
3a ynoTtpeba v ¢ npeanonaraemMoTo MopasiHo ocTapsiBaHe.

CpOKbT Ha rogHoOCT Mo rpynu akTMBKU € KakTo cneaBa.

. crpagn — 20-70 .

. CbOpbXeHusa — 5-25 .

. MaLunHn n obopyasaHe —5-10 T.

. koMnoTpu 1 Mob. ycTporictea —2-5T.
. CbpPBBLPU U CUCTEMU — 2 -5 T.

. TpaHCcnopTHM cpeacTBa — 7-12T.

. CTOMaHCKM nHBeHTap — 5-12r.

Onpe,qeneHMTe CPOKOBE Ha MnoJie3eH XXMBOT Ha ﬂ,'bJ'II'OTpaIZHMTe MaTepuanHu akTuBu ce npernexaat B Kpasa Ha BCEKU
OoT4yeTeH nepuoa v MNMpu yctaHOBABaAHE Ha 3HAYUTENTHU OTKIIOHEHUA cnpAaMo ObaelmTe O4yakBaHMs 3a Cpoka Ha
M3Nnon3BaHETO Ha akTuBUTE, CbLUUAT Ce KOpUrmpa nepcrnekTnBHO.
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Obe3sLeHKa Ha akTUBKU

BanaHcoBUTE CTOMHOCTM Ha UMOTUTE, MalMHUTE N 0OOpyABaHETO noasnexart Ha nperneq 3a obesueHka, koraTo ca
Hanuue cbbuTua MnNn npomeHu B obcTosTencTeaTa, KOMTO MokaseaT, Ye GanaHcoBaTa CTOMHOCT 6u mMorna ga ce
OTnu4aBa TpavHO OT Bb3CTaHOBMMAaTa MM CTOMHOCT. AKO Ca Hanuue TakvMBa WHAWKATOpPW, 4Ye npubnusmtenHo
onpepgeneHaTa Bb3CTaHOBMMA CTOMHOCT € MO-HUCKa OT TaxHaTa 6anaHcoBa CTOMHOCT, TO MocreaHaTa ce u3nvcea go
Bb3CTaHOBMMAaTa CTOMHOCT Ha akTMBuUTe. Bb3cTaHOBUMMATa CTOMHOCT Ha UMOTUTE, MallnHUTE 1 obopyaBaHeTo e no-
BMCOKaTa OT [BeTe: crnpaBeanvMBa CTOMHOCT 6e3 pasxoau 3a npogaxba unm CcToMHOCT npu ynoTpeba. 3a
onpefensiHeTo Ha CTOMHOCTTa npu ynotpeba Ha akTuBMTe GbaewmnTe NapuyHM NOTOUM Ce OUCKOHTUpAT A0 TAXHaTa
HacTodla CTOMHOCT KaTo ce npwunara AWCKOHTOBa HOpMa Mpeau AaHbUW, KOSTO OTpas3sfBa TeKyLuTe nasapHu
YCrOBWS U OLIEHKN Ha BpemeBaTa CTOMHOCT Ha napuTe 1 puckoBeTe, cneundunyHy 3a CbOTBETHUS akTuB. 3arybute ot
obesLeHka ce oT4yMTaT B OT4eTa 3a BceobxBaTHUS Aoxof (B mevanbarta wunu 3arybaTta 3a roguHarta), OCBEH ako 3a
OadeHus1 akTMB He e hopMMpaH NpeoLeHbYeH pe3epB. ToraBa obesleHKkaTa e 3a cMeTka Ha To3M pe3epB U ce
npeacTaBsa B OT4eTa 3a BCeobOXBATHUA O0XOA4 (KbM cCTaTuuTe Ha ApyruTe KOMMOHEHTU Ha BCceobxBaTHUSA [oxon4),
OCBEH aKO TSl He HaaXBbPIIA HEroBusA pasmep (Ha pesepBa), 1 HaABULLEHMETO Ce BKIOYBA KaTo pasxon B oTyeTa 3a
BceobxBaTHUsS goxon (B neyanbarta unu 3arybarta 3a rogmHara).

Meyan6wu u 3arybu ot npogaxta

ObnroTpariHnTe MaTepuanHu akTvBM ce OTNMUCBaT OT OT4YeTa 3a (PMHAHCOBOTO CLCTOSIHME KOraTo Cce M3BagdAT TpanHo
oT ynotpeba u He ce o4akBaT OT TsX ObAeLn cTonmaHcku usroam unu ce npogapat. Nevanbute unu 3arybute ot
npoaaxou Ha OTAENHW akTMBM OT rpynaTa Ha “MMOTK, MaLLMHW 1 ob6opyaBaHe” ce onpeaensaT Ype3 CpaBHsBaHETO Ha
npuxoauTe oT npofaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa KbM JaTaTta Ha npogaxbata. Te ce nocoyBaT HETHO,
KbM “Opyrn goxoaw/(3arybu) oT npogaxba Ha akTMBM® Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobOxBaTHMSA goxon (B
neyan6ata unu 3arybaTa 3a roguHaTta). YacTtTa oT KOMMOHEHTa “NpeoLieHbYeH pe3epB’(ako uMa TakbB), OTHacsLa ce
3a nNpodafdeHusi akTuB, Ce MNPexBbpisa AMPEKTHO KbM KOMMOHEHTa “HepasnpefeneHa nevanba” B oTyeta 3a
NpOMeHUTE B COOCTBEHUS KanuTarn.

2.9 HemaTepuanHu aktmsm

HemaTtepuanHnte akTvBu ca nNpeAcTaBeHu BbB (QMHAHCOBMSA OTYET MO UeHa Ha npupobuBaHe (cebecTonHoOCT),
HamarneHa c HaTpynaHaTa amMmopTu3aums U 3arybute ot obesLeHka.

B OopyxecTBOTO ce npunara nMHEEeH MeToA Ha amopTu3auusl Ha HeMaTepuanHuTe akTMBM MpU onpenerieH noneseH
*mBoT 2 - 10 roguHun.

BanaHcoBaTa CTOMHOCT Ha HEMaTepuanHuTe akTUBM NOANEXN Ha npernen 3a o0e3ueHka, korato ca Hanuue cbouTug,
UnNn npomMeHu B oOcTosiITencTeBata, KOWTO Moco4yBaTt, 4Ye OanaHcoBaTa CTOMHOCT OM Morna ga HagBuvwlaBea
Bb3CTaHOBMMAaTa UM CTOMHOCT. ToraBa obesLieHkaTa ce BKMYBa KaTo pasxon B OT4eTa 3a BCceobxBaTHMSA Joxon (B
nevan6aTa wnu 3arybarta 3a roguHaTa).

HemaTtepunanHuTe akTMBM ce OTnMcBaT OT oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME KOrato ce W3BadsaT TpalHOo OT
ynotpeba 1 He ce oyakBaT OT TAX ObAeliM CTOMaHCKM u3rogu unu ce npogapart. lNevanbute unu 3arybute ot
nponaxbu Ha OTAEnHW akTMBWM OT rpynaTta Ha “HemaTepuanHute akTuBu® ce OMpefensT 4Ype3 CpaBHSABAHETO Ha
npuxoauTe oT npofdaxbaTta n GanaHcoBaTa CTOMHOCT Ha akTUBa KbM AaTaTta Ha npofaxbaTta. Te ce nocoyBaTt HETHO,
KbM “Opyrn goxoaw/(3arybu) oT OerHOCTTa, HETHO” Ha nuueBaTa CTpaHa Ha oTdyeTa 3a BceobOxBaTHMS [oXo4 (B
nevan6aTa wnu 3arybarta 3a roguHaTa).

2.10 NHBEeCTULUMOHHN MOTU
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WNHBECTULIMOHHN MMOTK ca Te3n MMOTU, KOUTO ABITOCPOYHO Ce AbpXKaT OT APYKECTBOTO 3a JOXOAM OT HAaeMu U/vnu
3apagu BbTPELUHOTO YBENMWYEHMEe Ha TsxHata CTOMHOCT. Te ca npeAcTaBeHu B OoT4eTa 3a (PMHAHCOBOTO CbCTOSIHME
no TAXHaTa crnpaBednvBa CTOMHOCT. [levyanbute unu 3arybute OT NpPoOMeHWTe B crpaBednvBata CTOMHOCT Ha
WHBECTULMOHHMTE UMOTU Ce OTuMTaT B OT4yeTa 3a BceobxBaTHUSA goxon (B neyanbata wnu 3arybaTa 3a roguHaTa)
KbM cTaTusa “Opyru goxoaw/(3arybu) ot AeriHoCTTa, HETHO” 3a nepuofa, npes KOMTO ca Bb3HUKHanW. PeanusupaHunte
npuxoau OT MHBECTULIMOHHU MMOTW Ce NPeAcTaBsT B cbLyaTa CTaTusi OT oTyeTa.

VHBECTULIMOHHNTE MMOTU Ce OTMMCBAT OT OTyeTa 3a (PMHAHCOBOTO CbCTOSIHME, KOraTo ce W3BagaT TpanHO OT
ynotpeba n He ce oyakBaT OT TaAX ObAelin cTonaHckM msrogu unu ce npogapart. [evanbute wunu 3arybute ot
npoaaxbu Ha OTAENHM akTMBWU OT rpynata Ha “MHBECTULMOHHUTE UMOTWU Ce OonpenensaT 4ype3 CpaBHSABAHETO Ha
npuxoauTe oT npogdaxbaTa n 6GanaHcoBaTa CTOMHOCT Ha akTMBa KbM AaTaTta Ha npogaxbaTta. Te ce nocoyBaTt HETHO,
KbM “Opyrn goxoaw/(3arybu) oT AenHOCTTa, HETHO” B OTYeTa 3a BceobxBaTHMA JoX0A4 (B neyanbaTa wunu 3arybaTta 3a
rogvHara).

TpaHcdepn OT M KbM rpynata “YHBECTULMOHHM MMOTW’ Ce MpaBKu, KoraTo uma MNpoMsiHa BbB (PYHKLMOHANHOTO
npegHasHayeHve n Lenu Ha gageH uMoT. B cnydan Ha npexBbprisHe OT “UHBECTULMOHHU UMOTU” KbM “MMOTW 3a
n3nonseaHe B cobCcTBeHaTa OEeNHOCT’ akTUBBLT Ce 3aBexda B HOBaTa CU rpyna Mo HamepeHa McTopuyecka LeHa,
KOSATO NpeAcTaBrsiBa cnpasenuBaTta My CTOMHOCT KbM AaTaTta Ha npexsbpnsHeTo. O6paTtHo, korato OT “MMOoTH 3a
nsnonseaHe B cobcTBeHaTa AEMHOCT’ MMa MPexBbprsHE KbM “UHBECTULMOHHW UMOTW”, akTMBBLT Ce OLeHsABa Mo
cnpasefnveaTa My CTOMHOCT KbM [AaTaTa Ha MpexBbprsHeTo, kaTto pasnukata Ao 6anaHcoBaTa My CTOWHOCT ce
npeacTaBs KaTo KOMMOHEHT Ha oT4yeTa 3a BceobxBaTHUA A0OXOA (B APYrY KOMMOHEHTM Ha BCEO6XBaTHUS JOX0A) U ce
npeacTaBsd KbM “npeoueHbyeH pesepB — MMOTW, MalnHM U obopyaBaHe” B OT4eTa 3a NpoMeHuTe B COOCTBEHUS
KanuTan.

2.11 'HBeCcTUUMM B ObLUEPHU U acouMMpaHn OpyKecTBa

[bnrocpoyHnTe MHBECTULMMW, NPeACcTaBnsiBally akLMn B ObLUEPHM U acouunpaHy ApyKecTBa, ca NpeacTaBeHn BbB
(hvHaHCOBKSA OTYET MO LieHa Ha npuaobueaHe (cebecTOMHOCT), KOSTO NpeacTaBnsiBa crnpaBeanMBaTa CTOMHOCT Ha
Bb3HarpaXaeHneTo, KoeTo e 6uno nnaTeHo, BKI. NPekUTe pasxodu no npuaobuBaHe Ha MHBECTUUMSATA, HaManeHa ¢
HaTpynaHaTa obesLeHka.

MpuTexaBaHWTe OT APYXECTBOTO WMHBECTMLMMU B AbLIEPHM U acouuvpaHu OpyXecTBa nopfiexaT Ha nperneq 3a
obesLeHka. Mpn ycTaHOBSIBaHe Ha ycrnoBus 3a obeslieHka, cbliaTa ce nNpu3HaBa B oT4eTa 3a BceobxBaTHMSA foxos (B
neyan6ata unu 3arybaTa 3a roguHaTta).

Mpw nokynka n npopaxba Ha MHBECTMLMM B OBLUEPHN 1 acouumpaHn Apy>XecTBa ce npunara “‘garaTta Ha ckinoyBaHe”
Ha cgenkaTa.

MHBecTUUMNTE ce OTnMCBaT, KOrato Ce MPEXBbLPMAT MnpaBaTa, KOMTO Mpou3TUyaT OT TAX Ha Apyrn nuiua npu
HacTbMBaHETO Ha NpaBHWTE OCHOBAHMUS 3@ TOBa M MO TO3U HAYMH Ce 3arybBa KOHTpONa BbPXy CTONaHCKUTe n3roau ot
CbOTBETHMSA KOHKpeTeH Tun mHBecTuumu. MNevyanbaral/(sarybarta) oT npogaxbata um ce npeacTtaBs CbOTBETHO KbM
“tbuHaHcoBu npuxogn” nnu “pmHaHcoBM pa3xoam” B oT4eTa 3a BceobxBaTHuA foxond (B nevanbarta wnu 3arybata 3a
roguHaTta).

2.12 HBecTuumMm Ha pasnonoxeHune 1 3a npogaxoda

NHBecTuumMnTe noa dhopma Ha UHAHCOBU aKTUBK Ha pasroriokeHue 3a npodakba ca HegepuBaTMBHU (DVHAHCOBU
aKTVBK, NpeaCTaBnABaLLM akuMM 1 OANoBe OT KanuTana Ha Apyrv Apyxectsa (ManuMHCTBEHO yyacTue), AbpxKaHu ¢
[OBbITOCPOYHA NEPCreKTMBa.

[MbpBOHAYanHoO oLeHsiBaHe
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MbpBOHaAYanHO MHBECTUUMUTE (PUHAHCOBM aKTVMBW) Ha pasnonoxeHve 1 3a npopaxba ce npuaHaBaT Mo LeHa Ha
npuaobusaHe, KOATO € crnpasBeAnMBaTa CTOMHOCT Ha Bb3HArpaX4eHWeTo, KoeTo € Guno nnaTeHo, BKIIYUTENHO
npekvTe pasxoamn no npugobreaHe Ha MHBeCTULMATA — ((PMHAHCOBUSA aKTuB).

2.13 MaTtepwuanHu 3anacu

MaTepmanHMTe 3anacu ca oueHeHn BbB (*)VIHaHCOBVIﬂ OTYET KaKTo cnejBa:

. maTepuanu W CTOKM - MO TO-HWCKaTa OT: gocTaBHata cebecToMHOCT (UeHa Ha npugobusaHe) u
HeTHaTa peanuaupyema CTOMHOCT;

° He3aBbpLleHO npou3BoACTBO - NO MNO-HUCKaTa OT. npou3BoAcCcTBeHaTa cebecToMHOCT M HeTHaTa
peannsmpyema CTOWHOCT;

Pa3XOAVITe, KOUTO Ce u3BbpluBaT, 3a Aga goBedat gadeH npoAykTt OT MaTepuanHuTe 3anacu B HeroBoto HacTodALO
CbCTOSIHME U MECTOHaxXOXAEHMe, Ce BKMYBAT B LieHaTa Ha npuaobuBaHe (cebecTonHOCTTa), KakTo creaga:

° MaTtepuannm n CTOKM — BCUYKM OOCTaBHU pa3xoan, KOUTO BKNKOYBAT NMOKynHaTa LeHa, BHOCHU MUTa N TaKCu,
TPaHCNOPTHM pa3xoan, HeBb3CTaHOBAEMU OaHbUM U Opyrn pasxoaun, KOUTO AOONPUHACAT 3a npuBexgaHe Ha
mMmaTtepuanunTe n CToOKUMTe B roTOB 3a TAXHOTO M3non3BaHe/npoua>K6a BUA;

. He3aBbpLUEHO MNPOM3BOACTBO — BCUMYKM HeobXoAMMu MPOM3BOACTBEHWM pa3xodu, Kouto dopmupat
npousBoAcTBeHaTa cebeCTOMHOCT, KaTo B HESl Ce BKMYBAT NPekMTe pa3xoam 3a matepuanuy v Tpy4 U npucnagawara
ce yacT OT 06LoNPON3BOACTBEHNUTE pa3xoan (MPOMEHMBMU U MOCTOSIHHM), C U3KIOYEHWE Ha aAMUHUCTPATUBHUTE
pasxoau, KypcoBUTE pasfukM K pasxogute no npuBredyeHn (UHaHCOBU pecypcu. BkrouBaHeTO Ha YCNOBHO
MOCTOSIHHWUTE OBLLONPON3BOACTBEHN PA3X04M B MPOM3BOACTBEHATA CEBECTOMHOCT HA HE3aBbPLUEHOTO NPOU3BOACTBO
ce u3BbpLBaA Ha OaszaTa Ha HopmarneH kKamauuteT, onpedeneH Ha 6as3a obuyaeH cpedHO nNoaabpXxaH obem.
MN3bpaHata Gasa 3a pasnpeeneHneTo UM Ha HWBO OTAEHW NPOAYKTU € HopMaTa Ha YOBEKO YacoBeTe Ha Mpsiko
3aeTud nepcoHan B Npon3BoACTBOTO HAa KOHKPETHUA NPOAYKT.

Mpu ynoTtpebaTa (BnaraHe U npopaxbaTta) Ha MaTepuanHUTe 3anacu Te Ce M3NUCBAT TeKyLlO KaTo Ce M3nonssa
METOObT Ha CpeaHO-NpeTerneHaTa CTOMHOCT (Ce6eCTOMHOCT).

HeTHaTta peanuavipyema CTOMHOCT npeacTaBnsiBa NpubnusntenHo onpeaeneHata npoAaxHa LeHa Ha fafeH akTvB B
HOpMarHusl X0 Ha cTonaHckaTta AeNHOCT, HaMareHa ¢ NPUBnU3UTEeNHO onpeaeneHnTe Pasxoam No AOBLPLUBAHETO B
TbProBCKW BUA, HA TO3M aKTUB 1 NpUMBNM3NTENHO onpeaeneHnTe pasxoam 3a peanusaums.

2.14 Tbproeckn n Opyru B3eMaHus

THProBCkMTE B3EMaHWs ce NPeacTaBAT M OTYMTAT MO CrpaBefnMBa CTOMHOCT Ha Gasa CTOMHOCTTa Ha OpUrMHamHO
n3gageHaTa akTtypa (cebecTonHOCT), HaManeHa ¢ pa3mepa Ha obesleHkaTa 3a Hecbbupaemu cymu. B cnyyanTte Ha
pascpoyeHn nnalaHus Hag obuyanHust KpeauTeH CPOK, MPU KOUTO He e MPedBWAEHO AOMbIHMTENHO nraliaHe Ha
NMxBa UnNn nuxeaTta 3HA4YUTENHO Ce pasnun4yaBa OT obuyanHusa nasapeH NnMxeeH NpPouUeHT, B3eMaHudATa ce oueHdaBaT
MbpBOHAYanNHO MO TAXHATa crnpaBeAnuBa CTOMHOCT, a MocfedBalio — MO amopTU3MpyeMa CTOMHOCT, cref
npucrnagaHe Ha MHKopriopyMpaHaTta B TsXHaTa HOMWHanHa CTOMHOCT NXBa, onpeAerieHa no Metoaa Ha edekTMBHaTa
nnxea.

rlpl/l6ﬂl43VITeﬂHaTa OLeHKa 3a 3ary6V| OT CbMHUTENTHU U Her6VIpaeMI/1 B3eMaHuaA ce npaBsu, Korato 3a C'b6VIpaeMOCTTa
Ha uanaTta cyma Unun 4acTt OT Hed CblleCTByBa BUCOKA HECUTYPHOCT. Her6MpaeMMTe B3eMaHuAa ce n3nmucear, Korato
npaBHUTE OCHOBaHWA 3a TOBa HACTBLMNAT. ObesueHkaTa Ha B3eMaHusiTa ce Hauvucnsiea 4ype3 CbOoTBETHa
KOpecCnoHAeHTHa KOpeKTUBHA CMETKa 3a BCEKM B B3eMaHe KbM CTaTuAaTa “,EI,pyFI/I pasxo;:u/l” Ha nuueBaTa CTpaHa Ha
oT4yeTa 3a BceobxBaTHUSI [OXOA (B nevan6aTa unu 3ary6aTa 3a I'OﬂMHaTa).
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2.15 JINXBOHOCHM 3aeMu 1 ApYr NPeaocTaBeHn (OUHAHCOBU Pecypcu

Bcuyku 3aemu v pyrv npefoctaBeHy (hMHaHCOBM pecypcu ce OTYATaT MbpBOHAYANIHO Mo ce6eCcTOMHOCT (HOMUHArHa
cyma), KOSITO ce npuema 3a crpaBefiMBa CTOMHOCT Ha NMPEeAOCTaBEHOTO MO cAernkaTta, HEeTHO OT MPekUTe pasxoau,
CBbp3aHU C Tean 3aeMu U npegoctaBeHu pecypcu. Crief mbpBOHAYanHOTO MpU3HaBaHe, NIMXBOHOCHWUTE 3aeMu U
APy NpefocTaBeHy pecypcu, NocrneaBallo ca OLEeHEHN N0 aMopTU3MpyeMa CTOMHOCT, OnpeaeneHa Ypes npunaraHe
Ha meToga Ha edekTuBHaTa nmxea. AMOPTM3MpyemMaTa CTOMHOCT € W34YMCreHa KaTo ca B3eTu MpedBua BCUYKM
BMA0BE TaKCU, KOMUCMOHHN U APYrn CyMU, acouumpanu ¢ Tesun 3aemu. MNevanbute n 3arybute ce npusHaeat B oT4eTa
3a BceobxBaTHMSA goxop (B neyanbaTta unu 3arybata 3a rogmHarta) KaTo dovHaHCOBY NPUXOAW (MMXBW) U pa3xoam
npes nepvoaa Ha aMopTM3aLMs UK KoraTo B3eMaHusiTa ce noracsat, oTnuwaT unu pegyumpar.

JINXBOHOCHUTE 3aemu 1 OpYrv NPeaocTaBeHn (PUHAHCOBM PEeCcypcH ce KnacuuumpaT Kato TEKyLLM, OCBEH 3a YacTTta
OT TsIX, 32 KOSAATO APY)KEeCTBOTO MMa Ge3ycrnoBHO NpaBo Aa cbbepe B3eMaHeTo cu B Cpok Had 12 mecela OT kpas Ha
OTYETHUS nepuoa,.

2.16 lMapu4yHn cpeacTea 1 NapuyHK EKBUBANEHTH

Mapu4HWTe cpefcTBa 1 eKBUBANEHTY BKITHOYBAT KACOBUTE HANMMYHOCTU, pasnnallaTesiHuTe CMETKU U KpaTKOCPOYHUTE
Aeno3nTn B 6aHKKn, YNATO opurmHaneH matyputeT e Ao 3 meceua (MpunoxerHue Ne 2.23).

3a uenuTe Ha M3roTBAHETO Ha oT4yeTa 3a napun4yHnUTe noToun:

. napuYHUTE NOCTLMNEHUS OT KIMUMEHTU M MapuyHUTE NMallaHus KbM AOCTaBYMLM ca NpefcTtaBeHn GpyTHO, C
BkrtodeH AAC (20%);

. NMXBUTE NO MONYYEHN WHBECTULIMOHHW KPeauTW Ce BKoYBaT KaTo nnalaHus 3a duHaHcoBa AenHOCT, a
NMXBUTE, CBBbP3aHN C 060POTHM KpeamnTn, obcnyxBalym TeKkylara AeViHOCT, Ce BKMYBaT B OnepaTvBHa AENHOCT;

. nnateHnat OOC no noKynkv Ha ObAroTpamHU akTUBM OT YyXAECTpaHHM [OCTaByMLM Ce Moco4YBa Ha pef
“nnateHn gaHbun’, a Npu OCTaBKa Ha OAbNrOTPaNHM akTUBU OT CTpaHaTa ce NocoYBa Ha pes

“nnawaHna KbM OOCTaBYALM’ KbM MapuyHWTE MOTOUM OT ornepaTvBHa [AEeWHOCT, [OKOMIKOTO TOW yyacTBa M ce
Bb3CTaHOBSIBa 3a€[IHO U B ONepaTUBHUTE MOTOLIM Ha APYXKECTBOTO 3a CbOTBETHUSA Nepuog (Mecel).

2.17 Tbproecku N apyrn 3agbIimKeHns

TbproBckuTe U OpPYrUTe TEKyLM 3adbIDKEHUS Ce OTYMTaT Mo CTOMHOCTTA Ha opurMHanHute daktypu (LeHa Ha
npuaobueaHe), KOATO Ce NMpuema 3a cripaBefnunBaTa CTOMHOCT Ha caenkarta u we 6bae usnnateHa B 6baelle cpelly
nony4YyeHnTe CTOKU U ycnyri. B cnyyaute Ha pascpoyeHu nnallaHusa Hag obudyaiiHna KpeauMTeH Cpok, Npu KOMTO He e
npeaBuaeHo AOMBbIHUTENHO MMallaHe Ha NuMxXBa UMW fuxBaTta 3HaAYMTENHO Ce pasnuyaBa OT 0buYalHUs nasapeH
NMXBEH MPOLEHT, 3aAbIDKEHNATA ce OLleHABaT MbpBOHaYanHo no TaxHaTa crnpaBeasiBa CTOMHOCT, a Nocrneasallo —
no amopTu3vpyema CTOMHOCT, crieq MpucrnagaHe Ha MHKopropupaHaTa B TsXHaTa HOMMHanHa CTOMHOCT fUXBa,
onpeferneHa no MeTofa Ha edekTBHaTa N1xBea.

2.18 JInXBOHOCHKM 3aeMu 1 Opyrn NpUBreYeHn PrHaAHCOBU pecypcu
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Bcuukm 3aemun 1 gpyrv npusBneveHn UHaAHCOBM Pecypcu ce oTynTaT NbpBOHAYanHO no ce6ecToMHOCT (HOMUHanHa
Cyma), KoATO Ce MnpueMa 3a CrpaBeAsiMBa CTOWHOCT Ha MONyYeHOTO MO cAenkata, HeTHO OT MpeKkuTe pasxoaw,
CBbp3aHu C Tesn 3aeMu 1 npmusneveHn pecypcu. Cnen nbpBoHAYanHOTO NpU3HaBaHe, NIMXBOHOCHUTE 3aeMu 1 ApYrn
MpUBIIEYEHN pecypcK, ca MocneaBallo OLEHeHW Mo amopTusMpyema CTOWMHOCT, ornpeferieHa 4pes npunaraHe Ha
mMeToda Ha edekTuBHaTa nmxsa. AMOpPTM3VpyeMaTa CTOMHOCT € U3YMCIeHa KaTo ca B3eTU NpeasBua BCUYKM BUOOBE
Takcu, KOMUCUOHHU U APYrn Pasxoam, BKI. AUCKOHT UMK MpeMus, acoummpann ¢ Tesn 3aemu. lNMevanbute n sarybute
ce NpusHaBaT B oT4eTa 3a BceobxBaTHWA Aoxo4 (B nevanbata unu 3arybata 3a rogvHata) kato hmHaHCOBM pa3xoam
(nvxBuK) MK Npuxoam Npes neproga Ha aMopTM3aLMs UMK KOraTo 3agbiHKeHuaTa ce oTnvwaT Unu peagyumpar.

JINXBOHOCHUTE 3aeMu 1 ApYrv NPUBMEYeHN (PUHAHCOBM PECYPCH Ce KrnacuuumpaT KaTo TeKyLLM, OCBEH 3a YacTTa oT
TSX, 3@ KOATO APYXEeCTBOTO MMma 6e3ycrioBHO NpaBo Aa ypeay 3adbiDKEHWETO CU B CPOK Hag 12 meceua OT Kpasi Ha
OTYETHVS Nepuog,.

2.19 KanutanuampaHe Ha pa3xogu rno 3aemu

Pa3xogute no 3aemu, KOUTO MPSAKO Ce OTHACAT KbM MpuaoObMBaHETO, CTPOMTENCTBOTO MU MPOM3BOACTBOTO Ha
OTroBapsLy, Ha ycnosusaTa /kBanuduvumpaH/ akTuB, Ce KanuTanuavpaT KaTo 4acT OT CTOMHOCTTa Ha TO3W aKTuMB.
OTroBapsiLy, Ha ycroBusiTa /kBanuduumpaH/ akTUB € akTUB, KOUTO HENPeMEHHO M3UCKBa MoHe 12-meceyeH nepuos ot
Bpeme, 3a Aa CTaHe roToB 3a npeaswkaaHata my ynotpeba nnm npogaxoa.

PasmepbT Ha pasxoguTe MO 3aemMu, KOMTO MoraT fAa Ce KanuTanuaupaTt B CTOMHOCTTa Ha eduH OTroBapsly Ha
ycnosusita /kBanuduumpar/ aktve, ce onpenens ypes koeduumeHT /Hopma/ Ha kanuTanusauus. KoeduumeHTsT Ha
Kanutanusauus e cpefgHonpeTerneHara BennynHa Ha pasxogute no 3aemMm, OTHECEHWN KbM 3aeMuUTe Ha ApYXeCTBOTO,
KOUTO Ca HemoraceHu npes nepuoga, C U3KMIYeHUe Ha 3aemMuTe, M3BBbPLUEHN creumanHo ¢ uen npugobrsaHe Ha
eQuH OTroBapsLL Ha ycrosusTa /ksanuduumpaH/ akTvs.

KanutanuaumpaHeTto Ha pas3xoguTe MO 3aeMM KaTo 4YacT OT CTOWHOCTTa Ha €eAMH OTroBapsily Ha ycrnoBusiTa
/kBanuduumpaHn/ akTMB 3anoyBa, KOraTo ca M3MbIIHEHW CIEQHWTE YCIOBWSA: U3BBLPLUBAT Ce pa3xoauTe 3a akTuBa,
M3BbPLIBAT Ce pasxoauTe Mo 3aeMu U B XOoh Ca [AeWHOCTM, KOUTO ca HeoBXoaumu 3a MoaroTBSHE Ha akTuBa 3a
npeaswxaaHata My ynotpeba nnu npogaxoa.

Pasxognte no 3aemm ce HamansBaT M C BCSAKakbB WMHBECTUUMOHEH A0XO4 OT BPEMEHHOTO WHBECTMPaHE Ha
cpeacteaTta OT Te3n 3aeMu.

2.20 JnanHr

2.20.1 ®1HaHCOB NMU3NHT
JInanHrononyyaten
PUHAHCOBUAT NU3UHI, MPU KOMTO ce TpaHcdepupa KbM APYKECTBOTO CblUeCTBEHata 4acT oT

BCWMYKMN PUCKOBE W CTOMaHCKM MOM3u, NMpousTuyalim oT cOOCTBEHOCTTa BbpPXy akTuBa Mof (PUHAHCOB MU3WHT, ce
KanuTanuaMpa B OT4yeTa 3a (PMHAHCOBOTO CbLCTOSIHME Ha JNM3MHrOMorlyyatens kato ce npeacTaBs KaTto UMOTW,
MallMHU 1 00opyABaHe Mof NU3MHF Mo LeHa Ha He3abaBHa npofaxba nnm ako e No-HUCKa - No ceraliHaTa CTOMHOCT
Ha MWHUManNHWTE TNU3VMHIOBM NnawaHus. JIM3MHroBUTE nnawaHns CcbabpXaT B OMpedeneHo CbOTHOLLEHMEe
PUHaHCOBUSA pa3xop (nuxeaTa) v npucnagaliarta ce YacT OT JNIM3MHIOBOTO 3aAdbibkeHue (rnaBHUUA), Taka ye ga ce
NMOCTUrHE MOCTOSIHEH JMXBEH MPOLEHT 3a OcTaBalllaTa HeusnnateHa 4acT OT [naBHuuaTa Mo fM3UHIOBOTO
3agbivkeHve. JIuxBeHTe pasxoau ce BKMYBAT B OTYeTa 3a BceobOxBaTHUS goxon (B nevyanbata wnu 3arybata 3a
roavHara) kato (oMHaHCOBM pa3xoau (Nuxea) Ha 6a3a eheKTUBEH NMXBEH MPOLIEHT.

|_|pI/I,EI,O6I/ITI/ITe noa quHchoa JIN3UHT aKTUBW Ce aMOopTuU3npaT Ha 0a3a MonesHnst XXMBOT Ha aKTMBa u B pamMKknTe Ha
JNIN3UHIOBUA CPOK.
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JnsnHrogaren

PUHAHCOBUAT NMU3MHF, NPU KOWTO ce TpaHcdeprpa U3BbH OPY)KECTBOTO CbLUECTBEHATa 4YacT OT BCUYKM PUCKOBE U
CTOMaHCKM 13rogn, NpomsTuyaLly ot cobCTBEHOCTTa BbPXY akTMBa Mo (oMHaHCOB NMU3WHF, Ce U3NMUCBa OT CbCTaBa Ha
CTOKMUTE Ha NM3VMHrofgaTens u ce npeacTtaBs B OT4yeTa 3a (PMHAHCOBOTO CbLCTOSIHME KaTO B3EMaHe CbC CTOMHOCT,
paBHa Ha HeTHaTa MHBECTUUMSA OT Nu3uHra. HetHarta MHBeCTMLMSA B NU3NHIOBUS SOrOBOP NpeAcTaBnsiBa pasnukaTa
mMexay cbopa OT MUHWMarnHuTe NU3MHIOBM NnalaHusa Mo [OoroBopa 3a (PUMHAHCOB MU3WHI W HerapaHTupaHara
ocTaTbyHa CTOWMHOCT, HauyucrnieHa 3a nuauHrojaTtens, U HesapaboTeHus duHaHcoB goxod. Pasnukata mexay
©anaHcoBaTa CTOMHOCT Ha OTAaAeHUsA nog (UHAHCOB NU3MHT akTUB U He3abaBHaTa (cnpaBegnveaTta My NpoAaxHa)
CTOWMHOCT Ce Mnpu3HaBa B OT4yeTa 3a BCceobxBaTHMA Aoxop (B nevanbarta wnu 3arybaTta 3a rognHaTa) B Ha4anoto Ha
N3NHIOBUSA AOroBOp (Npw NpeaBaHeTo Ha akTMBa) KaTo Aoxon oT npopaxba.

[Mpn3HaBaHeTO Ha 3ap860TeHVI9| (PMHAHCOB MPUX0 KaToO TeKyll NIMXBEH MPUXOA Ce OCHOBaBa Ha npunaraHeTo Ha
MeToda Ha edpekTuBHaTa fmxea.

2.20.2 OnepaTtuBeH NU3NHI
JInanHrononyyaten

JInsuHr, npu KOWTO HaemopaTenar npoabinkaBa Aa nputexasa CbllecTBeHaTa 4YacT OT BCUYKU PUCKOBE N CTOMAHCKN
n3rogm oT cobcTBeHoCTTa BbpXy AadeHua akTnB ce Knacmcbwumpa KaTo onepaTtmnBeH JTU3UHT. I'Iopa/:wl TOBa akTUBbLT
He Ce BKIMio4yBa B OTHETa 3a Ct)VIHaHCOBOTO CbCTOAHME Ha Nu3nHronony4vartens.

MnawaHuaTa BbB Bpb3ka C ONepaTVBHUS NIU3VNHF Ce MpU3HaBaT KaTo pas3xoau B oT4yeTa 3a BceobxBaTHUS foxopn (B
neyan6aTta unu 3arybarta 3a rogmHarta) Ha 6a3a nuHeeH MeTop 3a nepuoaa Ha nusuHra.

JnsnHrogarten

Haemopatenar npoab/kKaBa Oa nputexaBa CblleCTBeHa 4YacCT OT BCUYKM pUCKOBE W CTOMAHCKM U3roam oOT
cobcTBeHOCTTA BbpXy OadeHUA aKTuB. I'Iopa/:wl TOBa TO3M aKTMUB NpoabJikaBa Oa € BKMYeH B CbCTaBa Ha Heroesute
,D,'bJ'II'OTpaI7IHVI MaTepuanHu akTMBuM KaTto aMopTu3aumAaTa MYy 3a nepuoa Ce BKMYBa B TEKyWWUTe pas3xodan Ha
nmM3nHrogartend.

|_|pI/IXO£l'bT OT HaeMun OT onepaTuBEH JIN3UHI Ce Npu3HaBa Ha 0asaTa Ha NMHenHUa MeToA B npoab/KeHne Ha cpoka
Ha CbOTBETHUA JIN3UHT. rl'prOHa‘-laJ'lHO HanpaBeHUTE NpeKkn pa3xoan BbB BPb3Ka C AOroBapAHETO U ypexaaHeTo Ha
onepaTtuBHUA NMU3UHT, ce 0o6aBAT kbM 6anaHcoBaTa CTOMHOCT Ha OTAALEHUTE aKTUBM U Ce npu3HaeaT Ha basarta Ha
NNHENHNS MeTo B npoabimKeHne Ha CpokKa Ha JNTU3UHra.

2.21 TeHCHOoHHM 1 opyrn 3a4bIMKEeHUS KbM MepcoHarna no coumnasnHoTo n
TPYOOBO 3aKOHOAATENCTBO

TpynoBuTE M OCWUTYPUTENHW OTHOLUEHUS C paboTHUUMTE U CAyXUTenuTe B [PYKECTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kopekca Ha Tpyda W Ha pasnopenbuTe Ha AeWCTBALLOTO OCUIYPUTENHO 3aKOHOAATeNcTBO B
Bvrrapus.

KpaTkocpoyHu goxoam

KpaTkocpoyHuTe JoX04M 3a HaeTus nepcoHarn nof dopmarta Ha Bb3HarpaxaeHus, 6oHycu 1 coumanHu gonnalaHms
1 NpugobuBku (M3VCKyeMM 3a ypexaaHe B paMkiTe Ha 12 meceua crnef kpas Ha nepuoga, B KOWTO MepcoHanbsT e
NnonoXun Tpya 3a TAX WM € U3NbIAHU HeobXoauMmuTe YCnoBuMsl) ce npu3HaBaT kaTo pasxod B OTyeTa 3a
BceobxBaTHUs goxon (B nevanbarta unu 3arybarta 3a roamHaTa), ocBeH ako gageH MCPO He m3ucksa Tasm cyma ga
ce kanuTanuaupa B ce6ecToOMHOCTTa Ha OMpefeneH akTuB, 3a Nepuoaa, B KOUTO € MOMOXeEH TpyabT 3a TAX u/unu ca
N3NBbMHEHN WU3UCKBaAHUATA 3a TAXHOTO MonydyaBaHe, M KaTo TeKyllo 3aablnKeHue (cnep, npucnagaHe Ha BCUYKU
nnaTeHn Be4e CymMu 1 nomnaraiiy ce yapbXxk1) B pa3mep Ha HEAMCKOHTMpaHaTa UM cyma.
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KbM OaTata Ha Bceku (DMHAHCOB OTYET APYXKEeCTBOTO MpaBK OLEHKa Ha cymaTta Ha O4yakBaHUTe pasxoau Mo
HaTpynBaLlMTe ce KOMMNEHCUPYEMM OTMYCKU, KOSITO Ce ovakea Aa Gbe u3nnateHa kaTo pe3ynTaTt OT HeW3rnon3BaHoTo
npaBo Ha HaTpymaH oTnyck. B oueHkaTa ce BkntouyBat npubnuauTenHata npeLeHka 3a cymuTe 3a camute
Bb3HArpaXKaeHusl U Ha BHOCKUTE MO 3a4bIMKUTENHOTO OGLLECTBEHO U 3[paBHO OCUrypsiBaHe, kouto pabotopartenart
LbIDKU BbPXY TE3W CYyMU.

[ bArocpoyHn 4oxoan Npyu NEHCUOHMPaHe
MnaHoBe ¢ AeuHMpaH BHOCKM

OCHOBHO 3aabImKeHVe Ha ApYXeCTBOTO KaTo paboTogaTten B bbnrapus e Aa M3BbplLUBa 3a4bIMKUTENHO OCUTypsiBaHe
Ha HaeTusa cu nepcoHan 3a oHA “MNeHcnn”, [ONBAHUTENHO 3a4bIMKUTENHO NeHCMOoHHO ocurypsisaHe (A3M10), doHg
“Obwo 3abonsBaHe n mandmHcTBO” (O3M), cboHa “Bespabotuua”, doHa “Tpynosa 3nononyka v npodgecrmoHanHa
6onect” (T3MNB), doHa “IapaHTvpaHe B3eMaHust Ha paboTHuumTe 1 cnyxutenute” (FTBPC) n 3gpaBHO ocurypsiaHe.
Pa3mepuTte Ha ocurypuTenHuTe BHOCKU Ce YTBbpXKAaBaT BCAKa rogmHa cbe 3akoHa 3a 6ogxkeTta Ha JOO un 3akoHa 3a
6rooxeTta Ha H3OK 3a cboTBeTHaTa rogmHa. BHockuTe ce pasnpegenat mexay pabortogatens v oCUrypeHoTo nuue B
CbOTBETCTBME C NpaBunaTa oT Kogekca 3a counanHo ocurypssaHe (KCO) .

Tean ocuryputerHm NeHCUoHHM NnaHoBe, npunaraHy OT APYXeCTBOTO B KA4YECTBOTO My Ha paboTodaten, ca nnaHose
C AeduHuMpaHn BHocku. [pu Tax pabotogaTendat nnawa MeceyvyHo onpefdeneHn BHOCKM B AbpXaBHUTE (OOHA
“Mexcnn”, doHp “O3M”, dhoHg “BespaboTtuua”, poHa “T3IMB”, KakTo U B yHMBEPCAnHW 1 NPOdECUOHANHN NEHCUOHHN
doHaoBe - Ha 6a3a UKcMpaHy Mo 3aKOH MPOLIEHTU M HsIMa MpaBHO MU KOHCTPYKTMBHO 3a4bllKEHUe fa gonnaiia
BbB (pOHAOBETE ObAELLM BHOCKM B CIlydauTe, KOrato Te HAMaT JOCTaTbYyHO CPeAcTBa Aa M3NNaTaT Ha CbOTBETHUTE
nuua 3apaboTeHuTe OT TAX CyMM 3a Nepuoja Ha TpyL4OBUSA MM CTax. AHaNoOrMyHM ca n 3agbiHKEHNsTa NO OTHOLUEHNE
Ha 34paBHOTO OCUTypsiBaHe.

KbMm gpyxectBaTa OT rpynarta Hama Cb3aafeH U PyHKUMOHMPaLL, YacTeH AoBpoBoONeH ocuryputeneH goHa.

ObmxuMmnTe OT ApyKecTBaTa BHOCKM MO MnaHoBeTe ¢ AeUHMPaHN BHOCKM 3a COLMAnHOTO U 34paBHO OCUTypsiBaHe
ce npu3HaBaT kaTo TeKyLl pa3xod B OT4eTa 3a BceobxBaTHUA goxon (B nevanbarta nnu 3arybarta), OCBEH ako AafeH
MC®O He u3auckBa Tasu cymMa Aa Ce kanutanuaupa B CeOeCTOMHOCTTa Ha OMNpederieH akTuB, M KaTo TEeKyLUO
3afbiKEeHMEe B HEAMCKOHTMpaH pas3mep, 3aefHO M B Mepvofa Ha noflaraHe Ha Tpyda M Ha HAYUCMEeHWEeTO Ha
CbOTBETHUTE OOXOOM Ha HaeTuTte nmua, C KOUTo 40XOAM BHOCKUTE Ca CBbpP3aHU.

MnaHoBe ¢ geduHMpaHu Joxoam

CwrnacHo Kogekca Ha Tpyda ApYyXeCcTBOTO B Ka4eCTBOTO My Ha paboTopaten B bbnrapus e 3agbrkeHo Aa uannawia
Ha nepcoHarna npy HacTbMBaHe Ha MEHCUMOHHa Bb3pacT obeslleTeHne, KOeTo B 3aBUCUMOCT OT TPyAOBUSI CTax B
npeanpuATMETO MOXe Aa Bapupa Mexay 2 n 6 6pyTH1 paboTHM 3annaTv KbM gataTa Ha npekpaTaBaHe Ha TPyAOoBOTO
npaBooTHOLLeHVe. o CBoMTe XapakTepuCTUKM Te3n CxeMu NpeacTaBnsBaT HedOHAMPaHW NnaHoBe C AedUHUPaHU
A0X0AMN.

M3uncrneHmeTo Ha pasmepa Ha Te3un 3adbiDKeHWs1 Hanara y4actmeTo Ha KBanuduuypaHn akTioepu, 3a Aa Moxe aa ce
onpefeny TaxHaTa ceraliHa CTOMHOCT KbM [aTaTa Ha (QUHAHCOBUSA OTYET, MO KOATO Te ce MPeacTaBsaT B oT4yeTa 3a
(hVHAHCOBOTO CbCTOSIHME, @ PECNEKTUBHO M3MEHEHNETO B CTOMHOCTTa M, Ce NPeAcTaBsa B OTYeTa 3a BCeobXBaTHUA
[IOXO[, KaTo: a) pasxoauTe 3a TeKyll WU MWHanm CTax, pasxoauTe 3a NnuxBa U edekTUTe OT CbKpalleHuaTa u
ypexgaHusTa ce npusHaeaT BedHara, B nepvoaa, B KOMTO Bb3HMKHAT, U MpeAcTaBsaT B Tekywarta nedyanta unm
saryba, no cratus ,pasxodu 3a rnepcoHan”, a 6) egekTuTe OT nocreasBallyTe OLUEHKN Ha 3a0bIDKEHUATA, KOUTO MO
CbLUECTBO NpeAcTaBnaABaT akTioepcku nevanbu v 3arybu, ce nNpuaHaeaT BefHara, B Nepuofa, B KOMTO Bb3HUKHAT, U
ce NpeacTaBAT KbM APYrMTe KOMMOHEHTU Ha BCEOOXBaTHWUA 4OXO4, MO CTaTus ,MNocneABally OLEHKM Ha NMEeHCUOHHU
nnaHoee ¢ AeduHUpaHu faoxoaun”. AKTIoepckuTe nedyandu u 3arybu npomsTuyaT OT MPOMEHU B aKTHEPCKUTE
NpeanonoXeHus 1 onuTa.

KbM gaTtata Ha BCeku roguileH CbI/IHaHCOB OoT4yeT ApPYXeCTBOTO Ha3Ha4YaBa cepmquumpaHm aKTHoepun, KOUMTo nsgasat
Ooknag Cc TexHute U3YNUCNeHUA OTHOCHO AbJIToCpOoYHUTE MY 3adbliDKeHUA KbM nepcoHana 3a obesLeTeHns npu
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neHcuoHupaHe. 3a uenta Te npunaraT KPeAUTHWS MeTOA Ha MpOrHo3Hute eauHuun. CerawHata CTOWHOCT Ha
3aA4bIKEHUETO No AedMHUPaHUTE JOXOAM Ce U3YUCHABa Ype3 AUCKOHTUpaHe Ha ObAelmTe napuyHy NoToLM, KOUTO
ce oyakBa Aa 6baaTt u3nnateHn B paMKMTe Ha MaTypuTeTa Ha ToBa 3a4bIIKEHWE U NPU U3MNON3BaHETO Ha NINXBEHNUTE
paBHULLA Ha AbPXaBHW ObMTOCPOYHU obnuraumm ¢ nogobeH cpok, KoTvpaHu B Bbnrapus, kbaeTo yHKUMOHMpa 1
CaMOTO [IPYECTBO.

[Joxoau npwv HanyckaHe

CbrnacHo MecTHUTe pasnopeadu Ha TPyAOBOTO M OCUMIYPUTENHO 3akoHoAaTencTBo B Bbnrapus, ApyKecTBOTO KaTo
paboTogaTensT MMa 3adb/KEHME Aa M3NNath Npu npekpaTtsiBaHe Ha TPy4ooBWUS LOrOBOP Npeau MeHCUoHMpaHe
onpenenexy Buaose obesLeTeHns.

OpyxecTBOTO MNpr3HaBa 3adbiMKEHMS KbM MepcoHana no AOXOAWU MpW HamyckaHe npeay HacTblnBaHe Ha NeHCUOHHa
Bb3pacT, Korato € [eMOHCTpuMpaH OO6Bbp3Ball aHrakMMeHT, Ha 6asa nyonMYHO aHoHCMpaH nnaH, BK.3a
NpecTpyKTypupaHe, Aa ce npekpatu TPyOoOBMSIT AOrOBOP CbC CbOTBETHUTE Nnuua 6e3 ga Mma Bb3MOXHOCT Oa ce
OTMEHW, UMK MpY POPMAanHOTO M34aBaHe Ha OOKYMEHTUTe 3a [0OpOBOMHO HamyckaHe. [JOXoau npu HamyckaHe,
nrnaTtuMu noeeve oT 12 Meceua, ce OWCKOHTMPAT M MPeOCTaBAT B OT4YeTa 3a (UHAHCOBOTO CbCTOSIHME MO TsXHaTa
ceraliHa CTOMHOCT.

2.22 AKUNOHEpeH KanuTtan u pesepsu

[pyXeCTBOTO € aKLUMOHEPHO W € 3adbiPKeHO Oa perucTprpa B TbProBCKMSi PErncTbp ornpederieH pasmvep Ha
aKUVMOHEPEH KanuTan, KOWTO Oa CIyXu Kato obesneyeHne Ha B3eMaHWATA Ha KPEOMTOPUTE Ha [pPYXeCTBOTO.
AKLMOHEpUTE OTrOBapAT 3a 3a4bIKEeHUsITa Ha APY)XeCTBOTO 0 pa3Mepa Ha CBOETO aKLMOHEPHO yyacTue B kanuTana
1 MoraT [a npeTeHavpar BpbliaHe Ha ToBa yvacTue camo B MPOW3BOACTBO MO NMKBMOALMS UMM HECHCTOATENHOCT.
[pyXeCTBOTO OTYMTA OCHOBHUSA CU KanuTasn rno HoMUHarHa CTOMHOCT Ha PErMCTpUpaHUTE B Cbaa akLUuu.

CbrnacHo msuckBaHmaTa Ha TbProBCKMSA 3aKOH M yCTaBa, OPYXEeCTBOTO € ANMbXHO Aa dopmupa u pesepB “GoHA
PesepBeH”, kKaTo M3TOYHMUM Ha poHAa MoraT Aa 6baarT:

. Hal-Marko efgHa geceTa OT nevanbara, KOATO Ce OTAEns AoKaTO CpeAcTBaTa BbB (DOHAA AOCTUrHAT efHa
[leceTa 4acT OT aKLMOHEPHUsA KanuTan WUnu no-ronsama 4acT, onpeaeneHa no peiweHve Ha OBLLIOTO cbbpaHue Ha
akunoHepuTe;

. cpeacTBara, norny4yeHu Haf HoMUHanHaTa CTOMHOCT Ha akUMUTe Npy n3gaBaHeTo UM (MPeEMUEH peseps);
. APYr1 N3TOYHMUM, NpeaBUaeHN No pelieHne Ha O6LLoTo cbbpaHue.

CpenctBata OT ¢hoHOa MoraT ga ce M3MnonseBaT camMO 3a MOKpUBaHe Ha roguwHata 3aryba m Ha 3arybu ot
npeaxonHn roavHu. KoraTo cpepctBata BbB (QOHAA AOCTUFHAT OMpeAerNieHVsi B ycTaBa MUHMManeH pasmep,
cpeacTBata Hag Tasu cyma moraT ga 6baaT M3nonsBaHu 3a yBenuyaBaHe Ha akUMOHEpHWUst kanuTan.

rlpeMMIZHVIFlT pe3eps e (bOle/lpaH OT NONOXWUTesNHaTa pasnuka Mexgy eMMcnoHHaTta ueHa n HoMMHanHaTa CTOWHOCT
Ha eMUTUpaHnUTe akumn npuv BNMBaHETO HaA OAbLUEPHO APY>XXEeCTBO

2.23 ®UHaAHCOBW UHCTPYMEHTH

DrHaHCOBM aKTUBMU

OpyxecTBOTO Knacuduumpa cBovTe PUMHAHCOBM aKTMBW B CriedHUTE KaTeropuu: “3aemu (KpeauTu) n B3eMaHuns” n
“cbrHaHCOBM aKkTMBU Ha pa3norioeHue 1 3a npogaxba”. Knacudukauusata e B 3aBUCUMOCT OT CbLLIHOCTTa U LiennuTe n
npegHasHa4YeHNeTo Ha (MHAHCOBUTE aKTMBM KbM AaTata Ha TAXHOTO npuaobuBaHe. PbKOBOACTBOTO onpepens
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KJ'IaCVId)VIKaLLVIﬂTa Ha CbI/IHaHCOBVITe aKTMBW Ha [OpPYXeCTBOTO KbM AaTaTa Ha NbpBOHA4YariHOTO UM Nnpu3HaBaHe B
oT4yeTa 3a CpVIHaHCOBOTO CbCTOAHME.

O6uyariHO OpyXecTBOTO Mpu3HaBa B OT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME (DUHAHCOBUTE akTMBM Ha “‘AataTa Ha
TbpryBaHe” - gataTta, Ha KOATO TO € MOEerio aHraXWMEHT Aa 3aKynu CbOTBETHWUTE (UHAHCOBU akTuBU. Bcuuku
(hb1HaAHCOBW aKTUBM Ce OLeHABAaT Mo TAXHaTa cnpaBeanvBa CTOMHOCT NIOC NPEKNTe pa3xoam No TpaH3akumsaTa.

durHaHCOBUTE aKTMBM Ce OTMMCBAT OT OT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME Ha OPY>XeCTBOTO, KOrato npaBata 3a
nony4yaBsaHe Ha Napu4Hu cpeacrtBa OT Te3U aKTUBU Ca UITEKINN, UNN Ca NPeXBbpPleHNn U APYyXeCTBOTO € NpexBbprinio
CbllecTBeHaTa 4acCT OT PUCKOBETE U Non3nTe OoT cobcTBeHOCTTa BbpXYy aKTuBa Ha APYyro ApyXecTBO (nmue). Ako
OPYXeCTBOTO NpoAbliKaBa Aa ObPXKU ChlLleCTBeHaTa 4YacT OT pUckoBeTe U nonsnTe, acounnpaHn Cbe cobcTBEHOCTTa
Ha dafdeH TpaHcdepupaH (bMHaHCOB akTMB, TO NpoAb/bkaBa [a Mpu3HaBa akTMBa B OT4eTa 3a (PMHAHCOBOTO CU
CbCTOAHME, HO Npn3HaBa CbLUO U obe3neyeHo 3agbimkeHne (SGGM) 3a nojsiydyeHuTe cpencrtea.

Kpeoutun n B3emaHuns

KpeonTtn 1 B3emaHusa ca HegepvBaTVBHU (DUHAHCOBU aKTUBU C OUKCUMPaHM UMW YyCTAaHOBUMM NIaLLaHus, KOUTO He ce
KOTMpaT Ha akTMBEH nasap. Te ce oueHsBaT B oT4yeTa 3a (PUHAHCOBOTO CBCTOSHWME MO TAXHaTa amopTu3vpyema
CTOMHOCT NpW U3MON3BaHEeTO Ha MeToAa Ha edhekTUBHaTa NXBa, HamMarneHa ¢ HanpaBeHa obesueHka. Tean akTMBm ce
BKMIOYBAT B rpynaTta Ha TekyliMTe akTWBW, KoraTto MaTypuTeTbT MM e B pamkute Ha 12 Meceua wvnu B obuyaeH
onepaTVBEeH LMKbIT Ha APY>KeCTBOTO, a OCTaHanMTe — KaTo HeTEeKyLLMN.

Tasn rpyna UHAHCOBM aKTMBWM BKIOYBA: MNPEAOCTAaBEHU 3aeMu, TbProBCKUM B3eMaHus, ApyrM B3eMaHusa OT
KOHTpareHT! u TpeTu nNuua, 1 NapuyHUTe CPeacTBa U NapuyHM eKBMBANEHTM OT OT4YeTa 3a OMHAHCOBOTO CbCTOSIHUE.
JluxsennsaT poxon no “kpeguTmte U B3eMaHuaTa” ce npusHaBa Ha 6asa edekTMBHa nuvxBa, OCBEH Mpu
KpaTKOCPOYHMUTE B3eMaHusi nofd 3 Mecela, KbAeTO MNpU3HABaHETO Ha TakaBa fiMXBa € HEeOCHOBAaTENHO KaTo
HECBLLECTBEHO N B paMKUTE Ha obuyaiHuTe KpeauTHu ycrnosua. Tol ce npeacTaBs B OT4eTa 3a BceobxBaTHUS [OX04
(B neyan6ara vnu 3arybata 3a rogmHara), KbM cTatusita ,,(puHaHcoBu npuxoaun”.

Ha partata Ha Bceku OTYeT 3a (DUHAHCOBOTO CbCTOSIHWE [PYXECTBOTO OLIEHABA Aanu ca HaCTbMuM CbOuTust U
obcToATeNncTBa, KOUTO MOKasBaT HanMUMeTo Ha OBEKTMBHM [oKasaTericTea, Hanarawy obesLeHKa Ha KpeauTute u
B3eMaHusATa.

®DrHAHCOBM aKTUBM Ha Pa3nonoXeHne 1 3a npo,qa>|<6a

®rHaHCOBUTE aKTMBU Ha pasnonoXeHue u 3a npodaxkba ca HeOepyBaTUBHM aKTVBM, KOUTO ca NMpuaobutu ¢ Takasa
Len unu He ca knacuduumpany B gpyra rpyna. ObryaiHo Te npeacTaBnaBaT akuumu Unm Oarnose B ApYra ApYKecTsa,
NpUaoGUTN C UHBECTULMOHHA Lien (MHBECTMLMM Ha PasronoXeHVe 1 3a nNpoaaxba) 1 ce BKMIYBAT KbM HETEKyLLMTe
aKTVBU, OCBEH aKO HAMEPEHVETO Ha OPYKECTBOTO € Aa ' NpoAaBa B PaMKUTE Ha criedsaluute 12 meceua v akTUBHO
TbpCK KynyBau.

durHaHCOBUTE aKTMBU Ha pasnonoxeHune n 3a npogamGa Ce oleHdaBaT NMbpBOHa4YanHO Mo LeHa Ha I'Ipl/|}J,06VIBaHe,
KOATO € chnpaBeanuBaTta CTOMHOCT Ha Bb3HarpaxgeHneTo, KOeTo € nMniaTteHo, BKIHYUTEeSTHO pa3xoaunTte no
npm,qo6v|BaHe, BKIMKOYEHU B UHBECTULMNATA.

MocnenBallata oueHka Ha (PUHAHCOBWTE aKkTVWBM Ha Pa3rofioXeHve 1 3a npofaxba e no cnpaBefnuBa CTOMHOCT,
OCBEH 3a aKuM1/OanoBe Ha 3aTBOPEHM, HETbPryBaHU Ha GOPCOB Nasap ApyKecTea.

Edektute oT mpeoueHkaTa 4O cnpaBeanuBaTa CTOWHOCT, nevyanbu unu 3arybu, Ha AbpKaHUTe WHBECTULMM Ha
pasnofioxxeHne U 3a npopaxba ce oTyuTaT B OTYeTa 3a BceobXBaTHUS Aoxoh (KbM ApYrM KOMMOHEHTU Ha
BceobxBaTHUSA ,CI,OXO,CL) no cratus “HeTHa npomMdaHa B cnpaseanmMeaTta CTOMHOCT Ha CpI/IHaHCOBI/I aKTMBM Ha
pasnofioxxeHne 1 3a npogaxta” u ce HATpPynBaT KbM CaMOCTOSITENIEH KOMMOHEHT Ha COGCTBEHUS kanuTan - "pe3eps
no oMHAHCOBU aKTUBM Ha Pa3nofioXeHne 1 3a npogaxoa”.

Mpu ycTaHoBsIBaHe Ha MocrefBalla TpaviHa obesueHka unv npu npodax6a Ha MHBECTULMSI Ha PasnonoXeHue 1 3a
npogaxba, cymaTa Ha obesLeHKaTa 1 BCUYKY HaTpymnaHu npeam Tosa 3arybu (HETHO) KbM pesepBa, ce MnpuaHaBsaT B

Cupwma Npyn Xonpguur Al 34
WWW.Sirma.com



MOACHEHUTEJTHW BENEXXKN 1 CHETOBOOHA MNMONNTUKA KbM MEXXONHHNA KOHCOJNTMAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

oT4yeTa 3a BceobxBaTHMA JOXOA (B nevanbarta wunu 3arybaTta 3a rognHaTta) kaTo “dpumHaHcoBmM pasxogn”. AHanornyHo,
npu Bcska npodaxba Ha MHBECTULMUTE OT TO3M TVN HAaTpyNaHWTe HepeanusnpaHn nevyandu B pesepsa ce npuaHasar
B OT4YeTa 3a BceobxBaTHMA foxon (B nevanbara wunu 3arybarta 3a rogumHaTa) B ctatmsaTa “duHaHcoBM npuxoan”.

Edektnute OT peumknvpaHeTo Ha HaTpynaHute edekTV OT NPOMsHa B cripasBeAnvBaTta CTOMHOCT Ha AbpXaHuTe
WHBECTMLMM Ha pa3nonoXeHve 1 3a npojaxba ce NnpeAcTaBAT KbM APYrUTe KOMMNOHEHTU Ha BCeobxBaTHUSA [OXOA, (No
cTaTva “HeTHa npomsiHa B CnpaBenMBaTa CTOMHOCT Ha (PMHAHCOBM aKTMBW Ha pasnofioxeHve n 3a npopaxba’),
HEeTHO OT Te3W Ha HOBWTE NPEeoLeHKM 3a nepuoaa.

[vBMOEeHTV No akumMn 1 OsnoBe, knacuuumMpaHn kato (UHaAHCOBW aKTUBMW Ha pasnorioxeHue u 3a npogaxba, ce
npu3HaBaT M oTYMTaT B OTYeTa 3a BceobxBaTHUS Aoxon (B nevanbata wnu 3arybaTta 3a roguHaTa), koraTo ce
yCTaHOBW, Ye OPYKEeCTBOTO € Npuaobuno npaBoTo BbPXY Te3n ANBUOEHTU.

MpuTexxaBaHUTE WHBECTMUMM Ha pasnoroxeHve M 3a npofaxba ce mpernexpat kbM BCsika AaTa Ha oTyeTa 3a
(hVMHAaHCOBOTO CLCTOSIHWE Aanu ca HAaCTbNUMN CbOUTUS 1 0B6CTOSTENCTBA, KOUTO MOKA3BaT HANMYMETO Ha OBEKTUBHU
JokasaTenctea, Ye 3a oTaeneH MHAHCOB akTMB UNWU rpyna aktueuM uma obesueHka. Te ce obesueHsBaT, ako
GanaHcoBaTa CTOMHOCT € MO-BWCOKa OT o4yakBaHaTa MM Bb3CcTaHoBMMa cyma. Cymata Ha mpusHaTaTta 3aryba ot
ob6e3LeHKa e paBHa Ha pasnvkaTa Mexay LeHaTa Ha npuaobrBaHe, HamarneHa c nnawaHusita u Bb3cTaHoBMMaTa UM
CyMa, KOSITO Ce Mprema 3a paBHa Ha cerallHaTa CTOMHOCT Ha O4YaKBaHWTE NPOrHO3Mpyemun GbaeLLy NapuyHu NoToum,
ONCKOHTUPAHW NO TeKyL na3apeH NIMXBEH NPOUEeHT UM 4pe3 HopMaTa Ha AOXOAHOCT 3a CXOO4HU Cbl/IHaHCOBI/I aKTUBWU.

®drHaHCOBM Nacuem 1 MHCTPYMEHTU Ha COOCTBEH KanuTan

OpyxecTBOTO Knacucuvumpa OAbIroBU UHCTPYMEHTU U MHCTPYMEHTU Ha COOCTBEH KanuTam unv kato MHaHCOBM
3a4bIDKEHUS| UMW KaTo COBCTBEH kanuTan B 3aBMCUMMOCT OT CbLUHOCTTa W YCroBMUATa B [OrOBOP CbC CbOTBETHUS
KOHTPareHT OTHOCHO TE3U MHCTPYMEHTH.

duHaHCOBM Nacueu

duHaHCOBUTE nNacuBy BKMOYBAT 3aeMy  (KPeauTW), 3adbiDKeHWs KbM [OCTaBYMUM W OPYrU  KOHTPareHTu.
MbpBOHAYANHO Te Cce Npu3HaBaT B 0TYeTa 3a PMHAHCOBOTO CbCTOSIHME MO CripaBeasIvBa CTOMHOCT, HETHO OT MPeKnTe
pas3xoam Mo TpaH3aKuusTa, a Nocneasallo — o aMopTM3MpyeMa CTOMHOCT Mo MeToAa Ha edpeKTMBHaTa NXBa.

2.24 [laHbum BbpXy nevyanbaTta

Tekywute faHbuu BbpxXy nevanbata Ha [OPYKeCTBOTO Ca OfpefefieHn B CbOTBETCTBME C WM3UCKBaAHMATA Ha
OBbNrapckoTo AaHbYHO 3aKOHOLATENCTBO — 3akoHa 3a KOPMopaTMBHOTO MNOAOXOAHO obnaraHe. HowmwuHanHaTa
AaHbyHa cTaBka B bbnrapusa 3a 2015 . e 10 % (2014 r.: 10%).

OTCpOLIeHI/ITe OaHbUN BbpXYy neyanbaTta ce onpenenaTt 4ypes npunaraHe Ha OanaHcoBMs MeToa 3a onpepgensaHe Ha
3a4bJ/KEHMETO OTHOCHO BCUYKM BPEMEHHU pasfiMkn Ha OPYXeCTBOTO KbM AaTaTa Ha (*)I/IHaHCOBVIFI OT4yeT, KOUTo
CbLleCTByBaT Mexay 0anaHcoBMTE CTOMHOCTU 1 AAaHBYHUTE OCHOBM Ha OTAENHUTE aKTUBMW 1 MacUBW.

OTcpoyeHUTe JaHbYHU MACUBK Ce Mpu3HaBaT 3a BCUYKM OBnaraeMu BPEMEHHW PasfuKW, C U3KMIOYEHWEe Ha Tesu,
MOPOAWNY Ce OT MPU3HABaHETO Ha aKTVB WU NacuB, KOWTO KbM AaTaTa Ha CTomaHckaTa onepauusi He e MOBMuss
BbPXY CYETOBOAHATA M AaHbyHaTa nevanba/(3ary6a).

OTCpOLIeHI/ITe OaHBbYHN aKTUBU Ce NpuU3HaBaT 3a BCUYKM HamMandemMu BpPEMEHHU pasfikn U 3a Heusnosi3BaHuTe
AaHbyHM 3arybu JO cTeneHTa, 40 KOSITO € BEPOSITHO Te Aa ce MposiBAT obpaTHO U Aa 6bae reHepupaHa B 6baelle
pocTaTbyHa obrnaraema nevan6a vnu fa ce nposiBAT obrnaraemMu BpeMEHHW pasnuku, OT KOUTO Aa MoraT Jda ce
npucrnagHaTt Te3u Hamansiemy pasnuvky, ¢ U3KIYeHe Ha pasnukuTe, NOPOAUSM ce OT MPU3HABAHETO Ha akTUB Unu
nacwus, KOUTO KbM patata Ha CTonaHcKaTa onepauua He e noBnuan BbpXy c4yYeToBOAHATa W OaHbYHaTa
nevan6a/(saryba).

BanaHcoBaTta CTOMHOCT Ha BCUYKM OTCPOYEHV AaHbYHW aKTUBKM ce Mpernexaa Ha BcAka aaTa Ha GanaHca u ce
peoyumpar [0 CTeneHTa, 10 KOSITO € BEPOSITHO Te Aa Ce NPosiBAT 06paTHO 1 [a ce reHepupa AocTaTbyHo obnaraema
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neyan6a vnm nposaeaABalln ce npes Coblina nepunon obnaraemun BpeMeHHN pasniukn, ¢ KOUTO Te Aa Morat aa 6boat
npucnagHaTt UM KOMneHcmpaHu.

OTCpO‘-IeHVITe OaHbUKN, CBbP3aHU C 06eKTn, KOUTO ca OTYETEHUN KaTo Opyrn KOMNOHEHTU Ha BceobxBaTHMSA JOX04 MUK
Kanutanosa no3nunda B oT4yeT 3a qZ)VIHaHCOBOTO CbCTOAHME, CBHLUO Ce OTYUTAT AUPEKTHO KbM CbOTBETHUA KOMMNOHEHT
Ha BCeobXxBaTHUSA 4OX0A Uy GanaHcoBaTa kanutanoBa Nnosuuus.

OTCpO‘-IeHVITe AJaHbYHU aKTUBU U NacuBU Ce oueHABaT Ha 6asza AJaHbYHUTE CTaBKM U OCHOBWU, KOUTO Ce O4YaKBa Aa ce
npunaraT 3a nepvoga u Tuna onepauuu, npes3 KOMTO akTMBWTE Ce O4YakBa Aa Ce peanua3upaT, a nacuBuTe - fa ce
ypeasaT (noracdr), Ha 6a3a AaHbYHUTE 3aKOHM, KOUTO Ca B CuUMa UNn C ronisiMa CTeneH Ha CUrypHOCT ce O4akBa Aa ca
B CWMa, U NO AaHbyHM CTaBku Ha AgbpxaBaTa (PBbnrapus), B 4MaTO topucaMKumMs ce ovakBa fa ce peanusupa
CbOTBETHUAT OTCPOYEH aKTUB UK Nacuse.

OTCpOLIeHVI AaHb4YHU aKTUBU Ha OPYXEeCTBOTO Ce NnpeacTtaBAT HETHO Cpelly HeroBum OTCpoYeHun OdaHbYHU nacuswy,
KOrato 1 OOKOJIKOTO TO Ce fABABa 3a TAX OJaHbYHUA nraTtel B CbOTBETHATA HPUCOUKUNA (PB'bJ'II'apVIH), 1N TO TOraea un
camMo ToraBa, Korato Apy»xecTBOTO MMa 3akKOHHO NpaBO Ada M3BbpLIBaA UMK noJlydaBa HETHU nnawaHua Ha TeKylimn
OaHBbYHN 3a4bIDKEHUA Unn B3eMaHud No JaHbuUNTE BbPXY nevyan6aTa.

Kbm 30.06.2015 r. oTcpoyeHnTe AaHbum BbpXy nedanbarta Ha ApyKeCTBOTO Ca OLEHEHM Mpu CTaBka, BanugHa 3a
2015 r., koaTo e B pa3mep Ha 10% (31.12.2014 r.: 10%).

2.25 lNpaButencTBeHn pnHaHCUpaHUs

Be3Bb3mesgHn nomowy OT NyGnMYHM MHCTUTYUMM (OOLUMHCKWM, OAbPXaBHW WU MeXAyHapoAHW, BKM. MO peda Ha
usnonssaHe Ha EBponenckute ¢oHOOBE M nporpamu) ce Mpu3HaBa MbpPBOHAYaNHO KaTo OTCPOYEH [A0X0n4
(dbvHaHcKpaHe), KoraTo e Hanuue pasyMHa CUIypHOCT, Ye TO e 6bae nony4eHo oT ApYKeCTBOTO, U Ye MOCe[HOTO
€ Cna3umno 1 cnasea ycrnoBusita u 3MckBaHmsATa no gapeHueTo.

MpaBMTENCTBEHO (DMHAHCMpPaHe, CBbP3aHO C KOMMEHCHMpaHe Ha HampaBeHW pa3xoAM, Ce Mpu3HaBa B TeKyliuTe
nevyan6u u 3arybu Ha cuctemaTmyHa 6a3a 3a CbLiMs nepuom, Npe3 KOUTO ca NPU3HaTU U pasxoauTe.

MpaBuTencTBeHo hmMHaHCKMpaHe, CBbP3aHO C KOMMNEHCMpPaHe Ha MHBECTULIMOHHN pa3xoaum 3a I'IpVI,D,O6VIBaHe Ha aKkTuB,
ce npusHaBa B TeKkyulute neyanétm u 3ary6|/| Ha cuctematuyHa 6asa 3a uenus nepmuon Ha none3eH XUBOT Ha
akTmBa, nponopunMoHanHoO Ha pa3Mepa Ha npu3sHaTaTta B pa3xoguTe aMmopTu3auuna.

2.26 lNpuxoan Ha akuma

OCHOBHUTE [OXOAM Ha aKkuusi ce M3ducnaBaT kaTo ce pasfdenu HeTHata nedvan6a wnu 3aryba 3a nepuofa,
noanexaiia Ha pasnpeerieHme Mexay akLMoHepuTe, NpuTexarenm Ha OGUKHOBEHM akLUMW, Ha CpeaHO-NpeTerneHns
Gpoit Ha AbpXKaHUTe 0BUKHOBEHM aKLuUK 3a nepuoaa.

CpepHo-npeTerneHuaT 6pon akuum npeacTaBnsaBa OpoaT Ha AbpKaHUTe OOMKHOBEHM akLuMmM B Ha4anoTo Ha nepvoaa,
kopurupaH ¢ 6posi Ha obpaTHO W3KyneHWTe OOWKHOBEHW akuMM U Ha HOBOWM3OA[eHUTe TakvMBa npes3 nepuoaa,
YMHOXEH N0 CpefHo-BpemMeBus daktop. To3n dakTop m3passsa 6pos Ha AHUTE, Mpe3 KOMTO KOHKPETHUTE akuuu ca
6unu abpxaHn, cnpsmo obLmsa 6po Ha AHUTe Npes nepuoaa.

Mpu kanuTanusaumsi, GOHYC emucust unu pasgensiHie, 6poAT Ha OBUKHOBEHWUTE aKuMK, KOMTO ca B OOpblueHue Ao
[Jatata Ha ToBa CbOWTWe, ce Kopuripa, 3a Ja ce OTpasu MporopuuoHanHarta npomsHa B 6posi Ha OBUKHOBEHUTE
akummn B o06pbLUEHVE Taka, CaKall CbOUTMETO Ce e CyYMUIo B Ha4anoTo Ha NpeacTaBeHust Hal-paHeH nepuoa.

Hdoxoon Ha akuuu c HamaneHa CTOMHOCT He ce M34ucrnsBaTt, TbW KaTo HaAMa ms3gafeHn noTeHUManHu akumm C
HamarieHa CTOMHOCT.
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2.27 CerMeHTHO oT4ynuTaHe

[pyxecTBoTO MaeHTUdMULMpPa CBOMTE OTHETHM CETMEHTU N ONOBECTSBa MH(OPMAaLUS MO CEFMEHTU B CbOTBETCTBUE C
opraHu3aumoHHaTa U oTYeTHa CTPYKTypa, M3non3sBaHa OT PbKOBOACTBOTO. OnepaTtuBHUTE CETMEHTU Ca KOMMOHEHTH
Ha GusHeca, KOMTO Ce OLEeHABaT PEAOBHO OT YNEHOBETE Ha PbKOBOACTBOTO, B3EMALLM ONEpPaTVBHU PELUEHNS - KaTo
ce u3nonsea (UHaHCOBa M onepaTuBHa MHOPMaLUs, N3roTBEHa KOHKPETHO 3a CErMeHTa, 3a Lenute Ha TeKyLloTo
HabnogeHve 1 oueHsiBaHe Ha pe3ynTtatuTe OT AeVHOoCTTa (M3NbIHEHMETO) U pasnpedeneHMeTo Ha pecypcuTe Ha
OPYXeCTBOTO.

OrlepaTVIBHI/ITe CermMeHTM Ha p[pyXecTBOTO TeKylWo ce HabnogasaT U HanpasnaBaTt nNoOOTAOEesNIHO, KaTo BCEKu
onepaTtnBeH CerMmeHT npeacrtasngdBa oTaenHa Oun3Hec obnacT, KoATo npennara pasnnyHn npoaoyktn n € HocuTen Ha
pasnnyHn BGun3Hec nonsu u puckose.

WNHbopmaumsa no onepaTMBHU CErMEHTU

[pyXecTBOTO 13non3ea €4uH OCHOBEH uamepuTten — O6pyTeH mapx (nevanba) npu OueHsIBAHETO Ha pesynTaTute B
onepaTMBHUTE CErMEHTU W 3a pasnpefernsiHeTO Ha pecypcu Mexay TaX. Ta ce onpefenst kato pasnuka Mexay
CErMeHTHUTE NPUXOAMN N CErMEHTHUTE pa3xoau, NPsiIKo CbOTHOCMMU KbM CbOTBETHUSI CETMEHT.

CermMeHTHUTE aKTMBW, MacuBW, Pecn. NPUXoau, Pasxo4n U pesynTati BKIYBaT Te3u, KOUTo ca U moraT ga 6baat
OVPEKTHO OTHOCUMMW KbM CbOTBETHMSI CErMEHT, KakTo U TakuMBa, KOMTO MoraTt gaa 6baat pasnpegeneHn Ha pasymHa
6asa. ObuyariHo ToBa ca: a) 3a npuxoauTe - Npodaxbu Ha npoaykums; 0) 3a pasxoauTe - 3a OCHOBHU CYPOBWHU ©
mMaTepuanu, 3a amopTu3auuMM U 3a Bb3HarpaxaeHusita Ha NpPOU3BOACTBEHWSI MepcoHarn; B) 3a akTMBUTE - MMOTMW,
MaLUWHM 1M CbOPBXEHUS,, U MaTepuariHu 3anacu; r) 3a nacueuTe - 3a4bJIKEHUsI KbM MepcoHana 1 3a o6LLecTBeHO
ocurypsisaHe. Kanutanosute pasxoau (MHBECTMUMM) NO BU3HEC CErMEHTM ca OTrpaHUYMMK Pasxoau, M3BbPLUEHU
npes nepvoga 3a npuaobuBaHe UMM MU3rpaxkgaHe Ha CEeKTOPHU HeTeKyluM aKTUBM, KOUTO ce ovakBa aa Obaar
M3Mon3BaHu Npes rnoeeye oT e4uH Nepuoa.

[pyXecTBOTO ynpaBnsiBa MHBECTULUWTE B LIEHHW KHIXA, TbPrOBCKATE Pa3yeTu U NpefocTaBeHUTe, PECH. NofyyYeHnTe
hMHaHCOBYM pecypcy, KakTo U AaHbLMTE Ha HABO NPeAnpUsiTUE U Te He ce pa3npenernsiT Ha CerMEeHTHO HUBO.

Pesyntatute OT AEWHOCTU, KOUTO Ce CUYATaT 3a CIyYalHU CMpPSIMO OCHOBHUTE TUMOBE onepauun (OenHOCTU) Ha
OPYXeCTBOTO, KakTO WM Hepasnpenensiemmute npuxoau, pasxoAu, NacvBu U akTUBW, CE OTYMTAT OTAENHO B MO3ULUSA
,O0LLM Ha HMBO ApyxecTBO”. Tean Cymu MO MPUHUMN BKMAOYBAT: APYrM OOXOAM OT AEMHOCTTa, OCBEH ako He
npousTMYaT OT AEMHOCTTa Ha KOHKPETEH CErMeHT, aAMWHUCTPATMBHWM pas3xodu, JIMXBEHU MPUXOOU U Pa3xoaw,
peanuavpaHu 1 HepeanuavpaHu neyandbu u 3arybu OT caoenku ¢ BanyTa M MHBECTULMMW, WHBECTULMM B OpYru
OPYXXeCTBa, TbProBCKM WM APYrM B3EMaHUSA, TbProBCKM 3aAbIiDKEHUS M MOMyYEeHW 3aemu, pasdeTu Nno AaHblMu,
NPOU3BOACTBEHO 1 aAMUHUCTPaTUBHO obopyaBaHe ¢ 06LL0 NpeaHa3HavYeHve.

I'IpmnaraHaTa c4YyeToBOOHa NONUTUKA 3a OTYNTAHETO MO CerMeHTn, ce OCHoBaBa Ha Ta3un, U3nona3BaHa oT APYyXeCTBOTO
3a U3roTBAHE Ha I'Iy6J'IVI‘~IHI/ITe MYy OTHETW NO 3aKOH.

2.28 OugeHsiBaHe no cnpaseasiMBa CTOUHOCT

Hakon OT akTMBUTE M MacuBMTE Ha [OPYXXECTBOTO Ce OUeHABaT U NpeacTaBAT W/unm camo ornoBecTaABaT Mo
crnpaBefnvBa CTOMHOCT 3a Lenute Ha (OUHAHCOBOTO OT4YMTaHe. TakuBa ca: a) Ha noeTapswa ce 6asa —
(PUHAHCOBUTE aKTMBU Ha PasmnosiokeHve K 3a npofaxba, npenocTaBeHu M NoslydeHn GaHKOBWM 3aeMu U 3aeMu OT
TpeTn nuua, onpefeneHyn TbProBCKM U APYrM B3eMaHUsA U 3a4bIDKEHWUs, B3EMaHUsA U 3aabihKeHns no UHaHCOB
nn3vHr; a gpyrm 6) Ha HenoBTapsiwa ce 6asa — HAKoM He(hMHAHCOBM aKTUBU.

Cupwma INpyn Xonguur ALl 37
WWW.Sirma.com



MOACHEHUTEJTHW BENEXXKN 1 CHETOBOOHA MNMONNTUKA KbM MEXXONHHNA KOHCOJNTMAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

CnpaBegnvearta CTOMHOCT € LeHaTa, KoAaTo 6u 6una nonyyeHa npv npopaxbaTta Ha AadeH akTvB Win nraTeHa npu
NPexBbPsSHETO Ha NacvB B obu4anHa caenka Mexay He3aBMCUMMU NasapHU YYacTHWLM Ha JaTaTta Ha OLEeHABaHEeTO.
CnpaBegnueaTta CTOMHOCT e u3xoasdiia LeHa un ce 6asmpa Ha npeanonoXeHneTo, Ye onepauumsTa no npogaxbara Lie
ce peanuavpa UM Ha OCHOBHWS Masap 3a TO3W aKkTWB WK Nacue, UMK B Clly4al Ha nunca Ha OCHOBEH nasap — Ha
Hal-U3rogHNst Nasap 3a akTvMBa WUnn nacvea. Kakto onpefeneHusit Kato OCHOBEH, Taka M Hal-u3rogHWST nasap ca
TakuBa nasapu, 4O KOMTO APY>KECTBOTO 3a4bIKUTENHO MMa AOCTb.

l/l3mepBaHeTo Ha cnpaBennneaTta CTOMHOCT ce npaBu OT NO3NUNATA HaA NpeanorioXXeHnAaTa n npeueHKnTe, KOTo Ouxa
Hanpasunn noTteHumnanHnuTe nasapHW y4YaCTHUUWM KoraTto Te buxa onpeaenann ueHata Ha CbOTBETHUA akKTuB WUIU
nacuB, KaTo ce Aonycka, 4ye 1e Ovixa gencTeanu 3a nNocTuraHe Ha Ham- /:lo6pa CTOnaHCKa n3roga oT Hero 3a T4xX.

I'Ipm n3mMepBaHeTo Ha cnpasennuBata CTOMHOCT Ha He(bVIHaHCOBI/I aKTUBM BUHarn wu3xogHata TO4YKka e
npeanosfioXXeHNeTo KakBo 6u 6uno 3a nasapHuUTe y4yacTHuUuUun Hal7|-}:l,06pOTO n HaVI-e(beKTVIBHO Bb3MOXHO M13nosi3BaHe
Ha JafeHnA akTuB.

[pyxecTBOoTO npunara pasfnyHyM OLEHBLYHU TEXHUKM, KOUTO Omxa Ounu noaxopsiim cnpsiMo creumdukata Ha
CbOTBETHUTE YCMOBUSI, 1 3a KOMTO pasrnofiara ¢ focTaTbyHa 6a3a oT BXxoAsLLM AaHHM, KaTo ce CTPeMU Aa U3nos3Ba B
MaKcMMariHa cTeneH HanuyHata ny6nuyHo Habnogaema nHdopmaums n pecn. — Aa MUHMMU3Mpa M3MoNn3BaHeTo Ha
HeHabntogaema uHdbopmauusi. To M3non3ea U TpuTe OONYCTUMW MOAXOAA, NasapHusl, MPUXOOHUS U pPas3XOaHus
NoAXon, KaTo Hal-4ecTo MpunaraHuTe OLEHBYHU TEXHUKN ca AVPEKTHU U/MNN KOPUTMPaHU KOTUPaHW NasapHU LieH!,
nasapHu aHanosu 1 QUCKOHTMPaHU NapuyHK NOTOLM, BKI. HA 6a3a KanuTanuampaH 4oXo4 OT HaeM.

CnpaBe,u,nMBaTa CTOMHOCT Ha BCUYKM aKTMBW U MacuBKM, KOUTO CE OLIEHSIBAT M/UNK OMNOBECTSIBaAT BbB CbMHaHCOBVITe
oT4yeTU NOo cnpaseamea CTOMHOCT, ce Kateropus3npa B paMKuTe Ha chnegHaTta Vlepavam Ha cnpaBegnueute
CTOMHOCTW, @ UMEHHO:

. HuBo 1 — KoTupaHu (HekopuriupaHu) nasapHu LEHU Ha akTVBEH na3ap 3a MOEHTUYHW akTUBU UMW NacuBw;

° HnBo 2 — OuEHBYHN TEXHUKM, npu KOUTO Ce mn3non3BaT BXoAALWM OAaHHU, KOUTO Ca pPas3fmiMyHU OT OANPEKTHO
KOTUPaHN LEeHWU, HO Ca NPAKO UK KOCBEHO AOCTLbMHU 3a HabntogeHve, BKM. KoraTo KOTUpaHuTe uUeHn ca 06eKT Ha
3HaYUTENTHN KOpEeKUnn; n

. Hueo 3 — OueHBbYHM TEXHWKU, NMPU KOUTO Ce M3MOoN3BaT BXOASALWM AaHHU, KOUTO B 3HAYMTENHaTa Cu YacT ca
HeHabnogaemu.

[pyxecTBOTO npunara 0CHOBHO crpaBeanvea CTonHocT Hneo 2 n Huso 3.

3a Tes3n akTMBM U NacuBK, KOUTO Ce OLEHSIBAT MO CnpaBeanMBa CTOMHOCT BbB (hMHAHCOBUTE OTYETU Ha NoBTapsiema
6a3a, OpYXecTBOTO MpaBu MpeLieHka KbM gaTtaTa Ha BCEKM OTYET danu e HeobxoauMm TpaHcdep B HuBaTa Ha
Mepapxua Ha crpaBegnueBata CTOMHOCT Ha AafdeH akTMB WAM MacuMB B 3aBWCUMMOCT OT pasnonaraeMmuTte u
M3Mon3BaHUTe KbM Tasn AaTa BXOASLLMN AaHHW.

B opyxectBoTO ce pa3paboTeHn BbTPELLHM NpaBunia 1 Npoueaypu No M3MepPBaHETO Ha CripaBeanmBaTa CTOMHOCT Ha
pasnuyHUTE BMOOBE akTUBM U Nacueu. 3a LenTa e onpefeneHo creuuanHo nuue no OUEHKUTE Ha MoAYMHEeHUe Ha
(hMHaHCOBUSA OMPEKTOP, KOETO OpraHM3vpa OCbLLECTBSIBAHETO Ha LEnusl OLEHbYEH MpOLec, BKM. KOOPAMHMPA U
HabntofaBa paboTaTa Ha BbHLUHWTE OLEHUTENN.

3a uenuTe Ha OMoOBECTSIBaHMATA Ha crpaBeafiviBaTa CTOMHOCT, APYXECTBOTO € rpynuparno CbOTBETHWUTE CU akTUBU U
nacveu Ha 6asa TaAXHaTa CbLIHOCT, OCHOBHW XapaKTEPWUCTUMKM W PUCKOBE, KaKTO U Ha WNEPapXMYHOTO HUBO Ha
cnpaeeanmBaTta CTOMHOCT.

2.29. lNpeueHkn OT onpeaensiLo 3Ha4YeHne npu npunaraHe c4yetToBogHara
NnonMTMKa Ha apyxectBoTo. KnovoBu NpnbnmsnTenHn OLEHKN K
npeanosioXXeHNsa C BUCOKa HECUTYPHOCT.

MaTtepuanHu 3anacu
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O6esueHka

B kpas Ha BcAka (bMHaHCOBa roavHa ApPYXeCTBOTO M3BbpLUBA Mperneq Ha CbCTOSAHMETO, CPpoKa Ha roAHOCT WU
M3MoM3BaeMoCTTa Ha HanMYHUTE MaTepuanHu sanacu. Mpu yctaHoBABaHe Ha 3anacu, KOUTO CbAbpXaT MoTeHUmanHa
BEPOATHOCT Oa He GbaaTt peanusvpaHu Mo cblyecTByBallata UM 6anaHcoBa CTOMHOCT B CredBaliuTe OTYETHU
nepvoau, ApyKecTBOTO obe3LeHsiBa MaTepuasiHUTe 3anacv 4o HeTHa peanuampyemMa CTOMHOCT.

B pesynTat Ha HanpaseHuTe npernean 1 aHanmau npes 2015 r. HAMa oTyeTeHa obesLeHka Ha MaTepuanHuTe 3anacu
(2014 r.: HAMA).

AKTIOEPCKM N34MCneHns

|_|pl/l onpegenaHe Ha cerawHaTta CTOMHOCT Ha ObIToOCPpoOYHNTE 3aObITKEeHUA KbM MepcoHana npu neHCnoHnpaHe ca
M3non3BaHN N34YUCNEeHUa Ha cemed)mumpaHm cneunanunucTu, GasmpaHm Ha npeanosfioXeHna 3a CMbPTHOCT, TeMn Ha
TEeKy4eCTBO Ha nepcoHana, ObAeLLO HMBO Ha paGOTHVI 3annatn n ANCKOHTOB (*)aKTOp.

OI'IepaTMBeH TIN3UHT

OpyxecTBoTO € Kknacudpuumpano KbM rpynaTta “MMOTW, MalUMHW N CbOpbXeHus ~ crpaja, OT KOSATO 4acT ce
npefocTaBs Ha OnepaTVBEH MU3WHT Ha CBbp3aHu Nuua. Thbi KaTo 3Ha4YMTeNHa YacT OT crpajaTta ce u3nomnssa u oT
Hero B cobcTBeHaTa My AEWHOCT, PbKOBOACTBOTO € MpeueHnno Ta3n crpaja Aa He ce TpeTvpa KaTto MHBECTULMOHEH
UMOT.

ObesLeHka Ha B3eMaHus

MpubnuantenHata oueHka 3a 3aryby OT CbMHUTENHM U HECHOMPaAeMM B3eMaHusi ce MpaBu KbM gatata Ha BCEKM
oTyeT, Ha uHamBuAyanHa 6asa. B3emanusita, npy KOUTO Ca KOHCTaTUpaHW TPYAHOCTUM MpU TAXHOTO CbOupaHe,
noanexaTt Ha aHanuMa3 3a OonpedenisiHe Ha 4YacTTa OT TSX, KOSITO e peanHo cbbupaema, a ocTaHanaTa 4acT Ao
HOMMHanNa Ha CbOTBETHOTO B3eMaHe ce NnpusHaBa B oTyeTa 3a BceobxBaTHUS oxon (B neyanbata wunm 3arybarta 3a
roavHara) kato 3aryba ot obesueHka.

Cnen 180 gHM 3aKbCHEHWE BeYye Ce cuyuTa, Ye MOXe Aa uma mHavkatopu 3a obesueHka. lMpu npeueHkaTa Ha
cbOUpaemMocTTa Ha B3eMaHusiTa PbKOBOACTBOTO MNpaBy aHanua Ha usnata eKcrno3uuus OT BCEKU KOHTpareHT ¢ ornep,
yCTaHOBsIBAHE Ha peariHata Bb3MOXHOCT 3a CbOMpaHeTo MM, a He caMO Ha HMBO MPOCPOMEHU WHAMBUAYATHU
B3eMaHUA OT KOHTpareHTta, BKIHOYUTENHO NOoTeHUuuanHuTe BBb3MOXHOCTU 3a c1>6|/|paHe Ha eBeHTyalnHun Nunxeu 3a
KOMMeHcupaHe Ha npocpounsTa. Mpu ycTaHOBsIBAaHEe Ha BMCOKA HECUIYPHOCT OTHOCHO CbOMpaemMocTTa Ha AadeHo
B3emaHe (rpyna B3eMaHus) Ce npaBu NpeLeHka KakBa 4acT OT Hero (T9x) e obeanedveHa (3amor, wnoTteka,
nopbvunTencTea, 6aHkoBa rapaHLuMsi) U NO TO3M HAYMH € rapaHTUpaHa cbbrpaemocTTa UM (Ype3 GbAeLo Bb3MOXHO
peanun3npaHe Ha obes3nevyeHneTo unm nnawaHe oT nopquTen). B3semaHuaTa unu 4yactra oT TAX, 3a KOUTO
pPBKOBOACTBOTO MPEeLEHsiBa, Ye CbLLECTBYBa MHOMO BMCOKA HECUIYPHOCT 3a CbbMpaHeTo UM 1 He ca obesneyeHu, ce
obesueHsBat Ha 100 %.

AKTUBM MO OTCPOYEHUN AaHBUM
Mpu3HaTK ca BCUYKM aKTUBM MO OTCPOYEHUN OaHbLM.
MpoBu3uun 3a cbaebHn gena

,D,py)KeCTBOTO HsIMa 3aBefeHu cbaebHu crnopoBe 1 CbOTBETHO HAMa NMPOBU3NN 3a cbaebHn aena.

2.30 EdexTn oT npeobpasyBaHe (BrMBaHe)

Ha 16.01.2015 r. no cunaTta Ha CKMOYEeH [OroBOp 3a BNMBaHE € BMUCAHO M3BbPLUEHO MNpeobpasyBaHe KbM
01.01.2015 r. Ha gpyxecTtBO Cupma CALL Inc. upes BnuBaHe B Hero Ha NMaHaTtoH CodTyep Inc - CALL. B pesynTart Ha
onepauusaTa no npeobpasyBaHeTo USNOTO uMmyLLecTBo Ha [NaHaTtoH CodTyep MHK. npemyHaBa B Cvpma CALL UHk., a
ManaTtoH CodbTyep MHK. ce npekpaTtaBa 6e3 nukeugaumsi. CbOTHOLLEHMETO Ha 3aMsiHa € 1 HoBa akuus oT ,Cupma
CALL* MHk. 3a 1 cTapa akuus ot MaHatoH CodTyep WHk.
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PbkoBOACTBOTO Ha OPY>KECTBOTO € HanpaBuIio BHUMATENEeH aHanvM3 Ha CTPyKTypaTa Ha OBeTe OpyKecTBa npeau
onepauusTa M pPecrnekTMBHO Ha CTpyKTypaTa W Kanutana crnej onepauusaTta, Kakto M BCUYKM edeKkTn oT Hes. B
pe3yntat Ha TO3M aHanu3 e B3eTO pelleHMe onepauusiTa fa Obae TpeTupaHa U OTyeTeHa KaTo
L,MPECTPYKTYpUpaHe Ha AerHOoCTTa”, a He kaTo BrusHeckoMbrHaumsa no cmucbna Ha MCPO 3. BrnivBaHeTo e oTYeTEHO
KaTo e MpUIoXeH MeToaa Ha ,00eauHsBaHe Ha yyacTusa”, Mpu KOWTO cTaTuMTe BbB (DUHAHCOBUTE OTYETW Ha [ABETe
obenuHaABaLLM ce NpeanpusaTUa ce NPeACTaBAT Taka, KakTo ako ca 6unu obeauHeHV OT HayanoTo Ha Hamn-paHHUSA
npencTaBeH BbB pMHaHcoBWUTE oT4YeTM nepuog. C uen envMUHMpaHe ca MpPOBEPEHU MOCMEeACTBMATA OT BCUYKM
CTONAaHCKM ornepauuv mexagy npuemalloTo M BRvMBaLOTO Ce APYXECTBO, BKMIOUYUTENHO pa3veTute mexay Tsx, 6es
3HayeHWe fdanu ca HacTbnNWuIM Npeau Wnu cnep fataTa Ha MPecTpPyKTypupaHeTo, MpU KOETO He Ce e HaroXuno
envMuHauus. Bcudkn pasnvku OoT onepauusita no BfAMBAHETO, Ca OTYETEHUM B COOCTBEHMS KanuTamn KOMMOHEHT
~HepasnpegeneHa ne4yanba”.

Llenta Ha onepauusita no npeobpasyBaHe Ha ABETE APYXEeCTBa €:
. npecTpykTypupaHe Ha pyxecTBaTa B rpynaTta Cvpma, 3a Aa ce enMMuHMpar gybnupalum ce AenHoCTY;

. hoKycrpaHe Ha ycunuaTa KbM NPOU3BOACTBEHATA M ThproBckaTa AeNHOCT, CbOTBETHO A0 ONTUMU3MPAHE Ha
aAMUHUCTPaTUBHUTE pa3xoau;

. yBenuyaBaHe Ha eqeKTMBHOCTTA M MOCTUraHe Ha CUHeprMyeH edekT KakTo 3a YynpaBfieHMeTo U
M3BBHPLUBAHETO HA NMPOM3BOACTBEHATA U TbProBCka AENHOCT, Taka 1 3a ONTUMU3MPAHE Ha pasxoauTe.

2.31 lNpensuncnenuvs B pesyntaT Ha BfiMBaHe

He ce HanaraTt npeusyncneHus B pe3yntaT Ha npeobpadyBaHeTo — BnvBaHeTo Ha [laHaTtoH Codptyep WHK. KbMm
Cupma CALL, o1 kaTto n gBete apyxkectBa ca 100% cobCTBEHOCT Ha AblUEpHOTO ApyxecTBo Ha Cupma [pyn
XonauHr ALl — Cupma ContowbHe ALl M CbOTHOLLEHUETO Ha 3aMsiHa Ha akumu e 1 HoBa akums 3a 1 cTapa akuusi.

2.32. NMpensuncnerHna ot npunoxeHneto Ha MCC 8

Mpe3 nepvofa 6sxa ycTaHOBEHW HECHLOTBETCTBUS B peructpute no otHoweHve Ha MCC 19 3a nposusuute 3a
MEHCUOHMPAaHE 1 OCYETOBOOABAHETO HA aKTIOEPCKUTE OLIEHKM, KOUTO BsXa OTCTPaHEHU C Kopermpaiiy ctatum,

Mpu Tecta 3a obe3ueHka Ha akTMBM Ha ObliepHoTO npeanpusitue ,Cupma A Ec Oxun“ OO 6e yctaHOBEHO, ye
HenpaBWIHO Ca KanuTanuavpaHu pas3xoau 3a Cb3faBaHe Ha AOMbIIHUTENHM MOAYnM kbM e-bpokep n e-Monucw, Tbin
KaToO BCUYKM OOMBIHUTEITHN MOAYMNW, KOUTO Ca Cb3fdadeHn npes nepuoaa He ca COOCTBEHOCT Ha OPYKeCTBOTO, a Te
cTtaBaT coOCTBEHOCT Ha nuueH3odaTennuTe — CbAPYXHULM. [py>KecTBOTO MMa NPeTEHLMN camMO 32 HEOCHOBATEIHO
oboratsiBaHe KbM cbapyxHuka UHwWypbHC CodpTtyep Puten EOO[ 3a cymaTta 490 X.JiB., Tbil KaTO € M3MbIIHOMO
BMECTO nuueH3odaTenst 3a4biDKEeHUST MO JNIULEH3VOHHMS [0roBop.Te3n KOpekuMuM ca OTpas3eHn B OTYETUTE 3a
BceobXBaTHMS [OX0A U 338 (PUHAHCOBOTO CHCTOSHUE.
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

:3/ NPNXoaum

KoHconuavpaHuTte npuxoam oT AeHOCTTa Ha ApY»KeCcTBOTO ca:

31.12.2015 31.12.2014 31.12.2013

BGN '000 BGN '000 BGN '000

Mpuxoau oT npogaxou 31759 27048 21563
Mpuxoau oT npeoueHka 1 npogaxba Ha OA 1838

Mpuxoamn ot pmHaHcMpaHe 184 515 104

Opyrn npuxogm 191 303 1101

O6wo 33972 27866 22768

Mpuxoaun

Opyrv npuxoam 303
191

Mpuxoaun ot duHaHCKUpaHe

Mpuxoam oT NpeoLeHKa 1 npoaaxkba Ha OA

Mpuxoam oT npoaarKom

31759

0 5000

31.12.2013 ®31.12.2014 m=31.12.2015
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

Cwriocmasumu 0aHHU o uameHeHusima rno MCC 8

31.12.2015 31.12.2014 31.12.2013

BGN '000 BGN '000 BGN '000

Mpuxogun oT npogaxou 31759 27 210 21 563
Mpuxogu oT npeoueHka 1 npogaxoba Ha OA 1838

[Mpuxoaun oT hmHaHcKpaHe 184 515 104

Opyrv npuxoau 191 326 1101

O6uwo 33972 28051 22768

NMpuxoaun - kopwur.

Opyrvn npuxoam 326
191

Mpuxoan oT GUHaHCUpaHe

Mpuxogm oT npeoueHKa 1 npogaxkba Ha A

Mpuxoau oT Npoaark6m

317%9

0 5000 10000 15000 20000 25000 30000 35000
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH

®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

MpuxoguTe KbM YETBBLPTOTO TPUMeceume Ha 2015 r. BkoYBaT:

31.12.2015 31.12.2014 31.12.2013 MW3meHeHne W3meHeHUe
BGN '000 BGN '000 BGN '000 BGN '000 %
OnepaTtuBHM Npmxoam oT npoagaxba . -100%
Ha NpoayKLWS 143 313 143
OnepaTtuBHM Npmxoam oT npogaxba o5 o5 H/a
Ha MaTepuanu
OnepaTtuBHM NpUxoan oT npopaxba 7419 6004 3414 1415 24%
Ha CTOKM
OnepaTtuBHM Npmxoam oT npogaxba 24314 20921 17681 3393 16%
Ha ycnyru
Mpuxoan oT NpeoLeHka 1 H/a
npogaxoba Ha JA 1838 1838
MpUXoaN OT puHaHCHpaHe 184 515 104 -331 -64%
-33%
OnepaTtuvBHM NpUXoamM OT ApYrn 192 281 1256 -89
33972 27866 22768 610843 22%
NMpuxoaute BKAKOYBAT:
OnepaTtnBHU NPUXOAM OT ApYru 281
192
Mpuxoau oT dpuHaHCKMpaHe 515
184
Mpuxogu oT NpeoLeHKa 1 npogaxkba Ha JA
1838
OnepaTuBHM NpUxoan OT Npodaxkba Ha ycnyrm 20921
24314
OnepaTMBHMU NPUX0aM OT Npoaxba Ha CTOKM ‘004
7419
OnepaTuMBHM NPUXOAM OT Npoaarkba Ha matepuanu
25
OnepaTUBHKU Npuxoam oT npoaarkba Ha npoayKuua 143
0 5000 10000 15000 20000 25000 30000

31.12.2013 m31.12.2014 m31.12.2015
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH

®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

CbnocTaBuMK gaHHM No nameHexHmsta no MCC 8

31.12.2015 31.12.2014 31.12.2013 WN3meHeHune W3meHeHHe
BGN '000 BGN '000 BGN '000 BGN '000 %
OnepaTtuBHM Npmxoamn oT npoagaxba 143 313 143 -100%
Ha npogyKums
OnepaTtuBHM Npmxoam oT npoaaxba o5 o5 Wa
Ha matepuanm
OnepaTtuBHM NpMUxoan oT npopaxba 7420 6435 3414 985 15%
Ha CTOKM
OnepaTuaHm Npuxoam oT npoaaxoa 24314 20632 17681 3682 18%
Ha ycnyru
Mpuxoaun oT NpeoLeHka 1 1838 1838 Wa
npogaxoba Ha JA
[Mpuxoau oT pnHaHCUpaHe 184 515 104 -331 -64%
OnepaTtuBHY NPUXOAN OT APYrK 191 326 1256 -135 -41%
Oo6wo 33972 28051 22768 5921 21%
NMpuxoauTte-Kopur. BKAKOYBAT:
OnepaTuBHU NpUXoam OT apyru ngf
Mpuxoan oT PUHaHCUpaHe 515
. ¢ . 184
Mpuxoam oT npeoLeHKa n npogaxba Ha JA 1834
OnepaTuBHM Npuxoan oT npoaaxkba Ha ycnyrm | 2 2
OnepaTuBHM NPUX0OAM OT NpoaarKba Ha CTOKM -6473450
4
OnepaTuMBHM NPUXOAM OT Npoaarkba Ha maTepuanu "
OnepaTUBHKU Npuxoam oT npoaarkba Ha npoayKuua 143
0 5000 10000 15000 20000 25000 30000

31.12.2013 m31.12.2014 m31.12.2015
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH

PNHAHCOB OTYHET 3A NEPUOOA MPUKIMKOYBALL HA 31.12.2015T.

Mpnxoaun No perMoHn u ObpPXxaBu:

31.12.2015 31.12.2014 31.12.2013
PervoH BGN '000 BGN '000 BGN '000
ABcTpanus 40 64 15
Asusa 172 199 170
Adpuka 19 36 7
EBpona 25760 20 626 18 360
JlatnHcka Amepuka 43 152 186
CeBepHa Amepuka 7938 6 787 4030
O6wo 33972 27864 22768

Mpuxoau no pernoHum

CeBepHa AmepuKa 6 787
793¢

NatuHcka Amepuka | 152
43

Espona 20 626
25760

Adpuka | 36
19
A3us 199
172

AscTpanusa 64

40
0 5000 10000 15000 20000 25000
31.12.2013 m31.12.2014 m31.12.2015
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MOACHEHUTEJTHW BENEXXKN 1 CHETOBOOHA MNMONNTUKA KbM MEXXONHHNA KOHCOJNTMAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

ObpxaBun 31.12.2015 31.12.2014 31.12.2013
Albania 498 22
Argentina 2

Australia 33 56 15
Austria 1438 284 5
Bahamas 141 134 647
Belgium 83 84

Brazil 41 7

Bulgaria 19367 14746 14588
Canada 626 312 221
Croatia (Hrvatska) 16

Czech Republic 32 18 19
Denmark 10

Egypt 10 8

European Union 2428 1247
Finland 2 7

France 39 28 25
Germany 897 744 787
Great Britain (UK) 2910 1351 373
Greece 60 16 45
Hong Kong 10

India 9 7 22
Israel 6 6
Italy 138 120 116
Japan 61 100 87
Korea (South) 28 15

Macedonia 25 3 22
Malaysia 18 5 27
Mauritius 3 8 6
Mexico 11 6
Netherlands 66 129

New Zealand (Aotearoa) 7 8

Norway 3 71 3
Pakistan 4
Philippines 10

Poland 5 5
Portugal 11 389 546
Romania 85 12 93
Russian Federation 5

Seychelles 1 1

Singapore 3 25

Slovakia 2

South Africa 4 20 1
Spain 26 50 8
Sweden 4

Switzerland 38 5 10
Taiwan 6 1

Thailand 5 21 2
Trinidad and Tobago 157

Turkey 26 10
United Arab Emirates 7 10 21
United States 7014 6614 3779
o6wo 33972 27864 22768
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH

®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

NMpuxoau no AbprKasu

United States |e—— 66,
1 b
Turkey | 32
B 157
Thailand | 21
148
Switzerland | 8§
| 4
Spain | %p
| 20
Slovakia | ,
IS
Seychelles | 1
1s
Romania | §2
_-11§gé
Poland | 2
| 10
Pakistan | *
1
New Zealand (Aotearoa) | 8
I 29
Mexico | 91
18
Malaysia | %
2
-3
Korea (South) | 15
b dbo
ltaly » ¥
|6
India | §
| 10
Greece | §
ﬁ 2910
Germany == %4
Finland
Egypt
Czech Republic
Canada
Brazil
Bahamas
Australia
Albania
0 5000 10000 15000 20000
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MNOACHEHUTENHW BEJIEXKN 1 CHETOBOJHA MONMNTUKA KbM MEXOVMHHNA KOHCONNAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

4/ PA3XOAN

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
Pasxogu 3a matepuanu -2376 -481 -610
Pa3xoau 3a BbHLUHW ycnyru -6910 -3866 -4449
Paaxogu 3a nepcoHana -16368 -14890 -11805
Pasxoau 3a amopTm3aums 1 obesueHka Ha HedMHaHCOBM
aKTVBU -6826 -5809 -5285
CebecTOoNHOCT Ha NpoAafAeHNTe CTOKN U M TEKYLLM aKTMBU
poRan APy v -8416 -5073 -2276
[MpOMeHN B HANMMYHOCTUTE Ha roToBaTa NPOAYKLMS U
He3aBbPLUEHOTO NPOU3BOLCTBO 498 -995 1144
KanutanuanpaHu cobcTBeHn pasxoam 10099 9587 4701
Apyrv pasxoaw -933 -1147 -829
Pasxoagu o6wwo -31232 -22674 -19409
Cwnocmasumu daHHU o uameHeHusima no MCC 8
31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
adj adj
Pasxoau 3a matepuanu -2376 -481 -610
Pa3xoau 3a BbHLUHW yCryru -6910 -3944 _AAT74
Pa3xoau 3a nepcoHana -16368 -14957 -11798
Pasxoan 3a amopTtusauust n obesLeHka Ha HeOMHAHCOBU
aKTVBM -6826 -5809 -5285
CebecToMHOCT Ha NpofafeHnTe CTOKMU U APy TEKYLLM akTUBN
-8416 -5073 -2276
[MpoMeHn B HaNMYHOCTUTE Ha roToBaTa NPoayKUUs 1
HEe3aBbPLUEHOTO NPOU3BOACTBO 498 -995 1144
KanutanuavnpaHu cobcTBeHn pasxoam 10099 9445 4547
HApyrv pasxoau -933 -1147 -829
Pa3xoam ob6uwo -31232 -22961 -19574
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MNOACHEHUTENHW BEJIEXKN 1 CHETOBOJHA MONMNTUKA KbM MEXOVMHHNA KOHCONNAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

4 . 1/ PA3XOAN 3A MATEPUATIA

Pasxogute 3a MaTepuanmn BKN4YBaT.

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
Bnoxenn matepuanu B cuctemu-EHrBio 4 14 0
BrioxxeHo o6opyaBaHe no NpoekTn 1882
Bopa 4 4 3
"opuBo 3a aBTOMOGUNM 42 45 54
Opyrm 6 6 21
En. eHeprus 219 207 207
NHBeHTap 31 44 34
BawumTa 3a codpTyep 16
KoMMoTbpHW KOMMOHEHTH 17 42 124
KoHcymaTueu (TCM) 3a aBTOMOGUNM 1 2 1
KoHcymaTvBKM 3a KOMMNOTPU 7 2 36
MaTepunanu 3a nogapbKka 1 pEMOHT Ha odmca 5 7 6
OTtonnexve 12 11 6
Odmc KoHCYMaTUBK 69 19 15
MapkeTuHr n peknama 28 42 70
ToHep 8 4 2
XapTtua 6 5
XUrmeHHu matepuanmu 16 17 15
YacTtui 3a peMOHT Ha aBTOMOGUNK 9 8 11
Oo6wo 2376 481 610
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MNOACHEHUTENHW BEJIEXKN 1 CHETOBOJHA MONMNTUKA KbM MEXOVMHHNA KOHCONNAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

Pa3xoam 3a MmaTepunanm

YacTtn 32 peMOHT Ha aBTOMObGMAN

XUrneHHn matepuanm

XapTna

ToHep

MapKeTUHr 1 peknama

Oduc KoHcymaTusmM

OTtonneHne

MaTepvanu 3a NOAAPDBIKKA M PEMOHT Ha oduca

KOHcyMaTVIBVI 3a KOMNKTPU

KoHcymaTtmeu (FTCM) 3a aBTomobunmn

KOMMIOTbPHM KOMNOHEHTU

3awuTa 3a copTyep

NHBeHTap

En. eHeprua

Apyru

Fopueo 3a aBTomobuAn

Bopa

BnoxkeHo obopyaBaHe No NpoeKTH

BnoxeHn matepmanu B cuctemu-EHrBro

31.12.2013 m31.12.2014 m31.12.2015
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MNOACHEHUTENHW BEJIEXKN 1 CHETOBOJHA MONMNTUKA KbM MEXOVMHHNA KOHCONNAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

4 . 2/ PA3XOOW 3A BbHLWHWN YCIYTU

Pasxoante 3a BbHLUHK ycnyru Bknro4Bart:

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
ABoHameHTn 66 38 28
ABTOPCKM Bb3HarpaxgeHus 2
AOMUHUCTPaTMBHO OBCnyXBaHe 21
Opyru 603 89 12
3acTpaxoBku 136 a7 23
WHTepHeT 113 220 48
KomMUCHoHHM 1 Takcu 312 96 45
KoHcynTaHTCcKku ycnyru 1349 678 652
Kypuepcku, TpaHCnopTHU 38 32 22
Mo6unHu TenedoHn 106 96 111
HabupaHe Ha nepcoHan 13 24 4
Haemu 671 540 69
Oant 72 90 36
OxpaHa 48 76 44
MapkuHr 21 25 13
MopoAapbXKKa U PEMOHT Ha aBTOMOOMIN 18 6 12
MopapbXKka n peMOHT Ha oduca 20 51 46
MouncTBaHe 11 4 4
[MpesoaHu ycnyru 4 11 2
Peknamva 451 175 147
PeMOHT Ha koM. n oduc TexHUKa 1 13 2
Cebp3aHocT 18 13 13
CemunHapu n obyyeHne 93 84 65
CodTyepHu ycnyru 2506 1426 3051
Yenyrn Ha Noau3nbrHUTENN MO NPOEKTU 87
XOCTUHT 114
CraumoHapHu TenedoHn 16 32
O6wo 6910 3866 4449
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MNOACHEHUTENHW BEJIEXKN 1 CHETOBOJHA MONMNTUKA KbM MEXOVMHHNA KOHCONNAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

CbnocraBumn AaHHKU Ha nameHeHmneto no MCC 8

31.12.2015 31.12.2014 adj 31.12.2013 adj
BGN '000 BGN '000 BGN '000
ABOHaMeHTK 66 38 28
ABTOPCKM Bb3HarpaxgeHus 2
AOMUHMCTPaATUBHO obBCnyxBaHe 21
Opyrn 603 89 12
3acTpaxoBku 136 47 23
WHTepHeT 113 220 48
KomMucnoHHM n Takcu 312 96 45
KoHcynTaHTCKku ycnyrm 1349 678 652
Kypuepcku, TpaHCcnopTHU 38 32 22
Mo6unHu TenedoHn 106 96 111
HabupaHe Ha nepcoHan 13 24 4
Haemu 671 540 69
oaut 72 90 36
OxpaHa 48 76 44
MapkuHr 21 25 13
MopapbKka 1 pEMOHT Ha aBToMOGKMK 18 6 12
Mopapwbxka 1 peMoHT Ha oduca 20 51 46
MouncTtBaHe 11 4 4
MpeBoaHu ycryrm 4 11 2
Peknama 451 175 147
PeMOHT Ha Komn. n ounc TeXHUKa 1 13 2
Cebp3aHocT 18 13 13
CemuHapu 1 obyyeHmne 93 84 65
CodTyepHu ycnyru 2506 1504 3076
Ycnyrn Ha nogu3nbiHATENN MO NPOEKTU 87
XOCTUHT 114
CraumoHapHu TenedoHn 16 32
Oo6wo 6910 3944 4474
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH

®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

Pa3xoau 3a BbHLUHU yCAYyru

CraumoHapHu TenepoHu

XoCTuHr

Ycnyru Ha NoAU3NbAHUTENN NO NPOEKTH
CodTtyepHu ycnyru

CeMmunHapu 1 obyyeHune
Csbp3aHOCT

PemoHT Ha Komn. 1 oduc TexHMKa
Peknama

MpeBoaHu ycayrm

MouuncteaHe

MNMoaapbrKKa MU PEMOHT Ha oduca
MoaapbrKKa U PEMOHT Ha aBToMobuamn
MapKuHr

OxpaHa

Oaut

Haemu

HabupaHe Ha nepcoHan
MobunHu TenedoHn

Kypuepcku, TpaHCnopTHH
KoHcynTaHTCKM yenyrm
KoMWCHMOHHM 1 TaKkcun

NHTepHeT

3acTpaxoBKu

Apyrn

AZLMUHUCTPATUBHO 0bBCNyKBaHe
ABTOPCKM Bb3HArpa*kaeHua

ABoHameHTH

31.12.2013 adj
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MNOACHEHUTENHW BEJIEXKN 1 CHETOBOJHA MONMNTUKA KbM MEXOVMHHNA KOHCONNAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

4 . 3/ PA3XOAWN 3A NMEPCOHAIJIA

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
BonHu4HM 3a cmeTka Ha paboTtogartens 38 34 26
HewnsnonseaH oTnyck -55 40 112
lMnateH oTnyck 837 590 549
Pasxogu 3a 3annaTtu no rpax.4orosopu 136 202 95
Pa3xoawn 3a 3annaTtu No OroBop 3a ynpasneHue 1100 1088 1081
Pasxogu 3a obeleTeHns npy NeHCMoHMpaHe no 14 13
MCC19
Pasxoau 3a ocurypoBku no rp.4orosopu 8 10 5
Pa3xoan 3a ocurypoBku no Jor. 3a ynpasnexHve 29 21 24
Pa3xoan 3a ocurypoBku No HEM3MNon3BaHu 1 6 8
OTNYCKM
TekyLwn pasxogm 3a NpoBM3UN 3a NEHCUOHUPAHE 23
Pasxoau 3a ocurypoBku No TpyAoB JOrOBOP 1535 1619 1073
P3 no PIB - Tpynosu gorosopu 12718 11266 8819
O6wo 16368 14890 11805
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

Pa3xoau 3a nepcoHana

P3 no PIB - Tpyanosu gorpsopm
127118

Pa3xoam 3a OCUIypPOBKYM MO TPYA0B A0r0BOP - 1619
1535

TekyLwm pasxoam 3a NPOBM3NN 32 NEHCUOHKUpPaHe
23

Pasxoau 3a 0CMIrypoBKM MO HEM3MON3BAHM OTNYCKN | 6
-1

Pa3xoam 3a oCMrypoBKM Mo fOr. 33 ynpasfienne | 21
29

Pa3xoam 3a ocurypoBkum no rp.gorpsopu | 10

Pasxoau 3a obeleTeHns Npu NEHCUOHNPFHE No

MCC19 14

Pasxoam 3a 3annaTv Mo A0rosop 3a ynpasfieHne . 1(188
1100

Pasxoamu 3a 3annaTtu No rpak.norpsopu 202
136

MnateH oTNycK 590

837

HeunsnonssaH @TNycK 40
-55

BoNHWYHM 32 cMeTKa Ha paboTodaTens 34
38

-2000 0 2000 4000 6000 8000 10000 12000 14000
31.12.2013 m31.12.2014 m31.12.2015
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

CbnocTtaBumu faHHU Ha usmeHeHuerto no MCC 8

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
BonHnyHM 3a cMeTKa Ha paboToaartens 38 34 26
HenanonseaH oTnyck -55 40 112
MnaTteH oTnyck 837 590 549
Paaxogu 3a 3annaTtu no rpax.gorosopu 136 202 95
Paaxogu 3a 3annaTtu no JOroBop 3a yrnpasreHne 1100 1088 1081
Pasxogu 3a ob6eleTeHns npy NeHCMoHMpaHe no 14 13
MCC19
Paaxoau 3a ocurypoBku no rp.4orosopu 8 10 5
Pasxoau 3a ocurypoBku no Jor. 3a ynpasneHve 29 21 24
Pa3xoan 3a ocurypoBku No HEM3MNon3BaHu 1 6 8
OTNyCKM
TeKyLm pasxoamn 3a NpoBM3nM 3a NEHCMOHUPaHE 23 67 -7
Pa3xoaun 3a ocurypoBku no TpyaoB JOrOBOP 1535 1619 1073
P3 no PIB - Tpynosu gorosopu 12718 11266 8819
Oo6wo 16368 14957 11798
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

Pa3xogu 3a nepcoHana - CbnocT. AaHHU

P3 no PIB - Tpyaosu gorpsopu
12718

Pa3xoau 3a OCUrypOBKM MO TPYA0B A4roBop - 1619
1535

TeKywm pa3xoam 3a NnpOBM3NM 3a MEHCUOHWpPaHe 67
23

Pa3xoau 3a OCUIypOBKM MO HEM3MO/I3BAHM OTNYCKM | 6
-1

Pa3xoam 3a OCMrypoBKM MO AOT. 33 ynpasfieHne | 21
29

Pasxoamn 3a ocnrypoBKu No rp.40rpsopu 10

Pasxoau 3a obeleTeHns Npu NEHCMOHNPGHE No

MCC19 14

Pa3xoam 3a 3annaTi No JOroBop 3a ynpasjieHne . 1(188
100

Pa3xoaun 3a 3annatm nNo rpax.4orpsopum 202
136

MnateH oTNyCK 590
837

HensnonseaH QTNycK 40
-55

BoNHWYHM 32 cMeTKa Ha paboTogaTens 34
38

-2000 0 2000 4000 6000 8000 10000 12000 14000

31.12.2013 m31.12.2014 m31.12.2015

Cupwma INpyn Xonguur ALl 57
WWW.Sirma.com



NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

Bpown cnyxutenu kbm 31.12.2015 rogmHa

dupma TA YK o6wo
AW EC DKW 00 7 1 8
OATUKYM AL 9 6 15
EHIBKO CUCTEMC COoUNA AL 30 5 35
CUPMA AV TV TU ALl 52 3 55
CUNPMA BU3HEC KOHCYNTUHI AL 41 5 46
CUPMA IPYN XONAWHI AL 25 8 33
CUPMA CONKOWBLHC AL 90 6 96
CUPMA CAL 5 2 7
S&G UK 1 1
OHTOTEKCT AL 61 3 64
OHTOTEKCT CALL 3 1 4
o6Lwo 323 41 364
Bpon cnyxutenu kbm 31.12.2014 roguHa

Pupma CpeaHocnucb4eH cbeTaB no T YK oo6uwo
AV EC K/ oofi 8 1 9
OATUKYM AL 7 6 13
EHIBKO CUCTEMC COoUNA AL 28 5 33
CUPMA AV TU TV EAL 44 4 48
CUPMA BU3HEC KOHCYNTUHI AL 42 5 47
CUPMA IPYN XONOWHI AL 22 8 30
CUPMA CONOWBHC AL 99 7 106
NMAHATOH CO®TYEP 5 1 6
CUPMA CALL 1 1
S&G UK 1 1
OHTOTEKCT AL 58 5 63
OHTOTEKCT CALL, 3 1 4
o6wo 316 45 361
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

Bpon cnyxutenu kbm 31.12.2013 roguHa

®dupma CpeaHocnucb4eH cbeTaB no T4 aYK o6wo

A EC KM 00[, 8 1 9
OATUKYM AL 5 6 11
EHIMBKO CUCTEMC CO®UNA AL 26 5 31
MAPUHA A 8 1 9
CUPMA A TV TV EALL 41 4 46
CUPMA BU3HEC KOHCYNTUHI AL 45 5 51
CUPMA TPYN XONAWHI AL 23 11 34
CUPMA MEOVA AL 6 4 9
CUPMA CONMOWBHC AL 109 6 115
ManaToH CodTyep 3 1 4
Cupma CALL 1 1
Oo6wo 274 45 320
4 . 4/ APYTI' PASXOON 3A JEMHOCTTA

31.12.2015 31.12.2014 31.12.2013

BGN '000 BGN '000 BGN '000
MecTHM gaHbLUM U Takeu 27 40 33
O6esLeHKa Ha B3eMaHus 59 35 9
[aHbk ekcnroaTayunoHHN pasxoam 5 3 6
[aHbk npegcrtaBuTENHN pasxoam 6 10 7
[aHbk coumanHmn pasxoam 3 4 2
OapeHna 9 57 112
Opyru 120 97 119
Opyru pasxoam no anopt 418
KomaHanpoBku B cTpaHata 39 37
KomaHnanpoBku B Yy>xOUHa 497 642
HenpuaHatu pasxoau no agMUHUCTPATUBH 26
aKkToBe
HenpwusHaT gaHbyeH kpeguT 1
HeycTonkn no TbproBCKU AOrOBOPU 8 28
MpeacTaBuTenHn pasxoam 86 109 68
Paanukun 3a yacTnyeH gaHbyeH Kpeant 8 47 4
Pasxoan 6e3 gokymeHTn no 3cy 18 14 7
CoumanHu pasxogm 48 24 17
O6uwo 933 1147 829
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

Apyru pasxoau

CoumanHu pasxoam

Pa3xoaun 6e3 oKymeHTU no 3cy

PasnunKM 3a YacTUYEH JAaHbBYEH KpeauT

M peacrasuTeIHnN pasxoamn

HeycToiKM No Tbproscku A0roBopm

HenpwusHaTt gaHbyeH Kpeaut

HenpusHath pasxoan NO aAMUHUCTPATUBHU aKTOBE

KomaHaMpoBKM B UyKbMHa

KomaHaMpOoBKM B CTpaHaTa

[pyru pasxogmn no anopt

Apyrun

JapeHuna

[aHbK coumanHu pasxoam

[aHbK NpeacTaBUTENHM Pa3X04M

JaHbK eKcnaoaTauMoHHM pa3xoam

Obe3ueHKa Ha B3eMaHus

MecCTHM JaHbLM M TaKCK

31.12.2013 m31.12.2014 m31.12.2015
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

4 . 5/ PA3XOOMN 3A AMOPTU3ALUNA

Pa3xoguTte 3a amopTtu3auumsa ca:

31.12.2015 31.12.2014 31.12.2013

Pa3xoau 3a amopTtusaums BGN '000 BGN'000 BGN '000
Opyrv AbnroTpanHn HemaTepuarnHu akTuBKY 19 28 30
Opyri matepuanHu bnroTpaviHn akTmem 4 3 2
MpaBa BbpXy UHAYCTpUanHa cobCTBEHOCT U COPTYEPHN MOSYNN 939 2242 2629
MporpamHu copTyepHN NPOAYKTU- NPUa0oUTH 92 84 655
MpoaykTn OT pa3BoiHa AeNHOCT 4895 2546 1171
Pa3xoau 3a amopTu3aunsi Ha cobCTBEHN crpaam 58 124 107
Pa3xoaun 3a amopTu3aumm Ha KOMNIOTbPHA TEXHWUKA 428 430 357
Pa3xoan 3a amopTu3auum Ha MalLnHU 1 obopyasaHe 224 209 217
Pa3xoaun 3a amopTu3aumnm Ha MobunHu TenedoHn 6 5 5
Pa3xoau 3a amopTu3aunm Ha PEMOHTU Ha HAeTu akTUBMU 80 80 76
CTonaHcKn nHBeHTap 21 17 14
TpaHcnopTHM cpeacTea 60 41 22
O6wo 6826 5809 5285
Pa3xop,u 3d dMOpPTU3aL A
TpaHcnopTHU cpeacTea
CTOnaHCKU MHBEHTap
Pa3xoau 3a amopTM3aumm Ha PEMOHTM Ha HaeTw...
Pa3xoau 3a amopTM3aumm Ha MOBUNHU TenedoHn
Pa3xoau 3a amopTM3aumMm Ha MALLUHU U...
Pa3xoau 3a amopTM3aumm Ha KOMNIOTbPHA TEXHUKA
Pasxoam 3a amopTM3aLma Ha cOBCTBEHU crpaam
MpoAyKTK OT pa3BoiiHa AeNHOCT 4895
Mporpamuu codTyepHU NPOLAYKTU- NPUA06UTH
MpaBa BbpXy UHAYCTPMAIHA COBCTBEHOCT W...
[pyrn matepuanHu 4bAroTpaiHu akTUBK
[pyrvn obnroTpalHM HemaTepuaaHU akTUBK
0 1000 2000 3000 4000 5000 6000
31.12.2013 m31.12.2014 m31.12.2015
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH

®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

4 . 6/ KAMMUTAITM3NPAHN PA3XOOU

31.12.2015 31.12.2014
KanutanuanpaHnu pasxoau BGN '000 BGN '000
OHTOTEKCT AL 3028 3201
CUPMA CONOWBHC AL 4675 2554
CUPMA BU3HEC KOHCYNTUHI AL 429 771
CUPMA AV TU TU ALl 1453 1708
OATUKYM AL 600
EHIMBKO CUCTEMC CO®NA AL 401
CUPMA TPYN XONOWHI AL 113 165
MAHATOH CO®T NHK. 446
Oo6wo 10099 9445
4 . 7/ OTYETHA CTOMHOCT HA NMPOOALEHW AKTUBU
31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
BanaHcoBa CTOMHOCT Ha NpoAageHnTe 8416 5073 2276

CTOKMW/ MPOAYKUUS N aKTUBHU

Cupwma INpyn Xonguur ALl
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MNOACHEHUTENHW BEJIEXKN 1 CHETOBOJHA MONMNTUKA KbM MEXOVMHHNA KOHCONNAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

4 . 8/ PE3YJITATN NO CETMEHTU

CerMeHTHOTO OTYMTaHe B I'pynaTa € OpraHun3npaHo Ha 0asa OCHOBHUTE OM3HEC [EeNHOCTW, M3BbpLIBaAHN OT
ApyxecteaTa B prnaTa:

31.12.2015 31.12.2014 31.12.2013
CmeTka OHTONOIrNA U cemMaHTUKa BGN '000 BGN '000 BGN '000
603 Pasxogu 3a amopTm3aums -4965 -4423 -14
-4965 -4423 -14
601 Pasxoawn 3a matepuanu 0
602 Pa3sxoau 3a BbHLUHM yCcnyru 753 394
603 Pasxogu 3a amopTmsaums 4606 4449
604 Pa3xoaun 3a 3annaTtu (Bb3HarpaxxageHus) 2264 1661 358
605 Pasxoaun 3a ocurypoBku 275 188 44
609 Opyrn pasxoau 9 1
7907 6694 402
702 Mpuxoamn ot npogaxba Ha CToku 13
703 Mpuxoamn ot npogaxba Ha ycnyru 5683 5284 49
706 Mpuxoau oT npoaaxbu Ha AbAroTpaHU akTUBY 613
709 Opyrn npuxoau ot gerHoCcTTa 15 0
6311 5297 49
601 Pasxogu 3a matepuanu -100 -63 -7
602 Pa3xoau 3a BbHLUHW yCrnyru -2576 -980 -11
604 Pa3xoaun 3a 3annaTtu (Bb3HarpaxxaeHus) -5465 -3429 -358
605 Pasxoaun 3a ocurypoBku -492 -359 -44
609 Opyrn pasxoau -424 -274 -23
702 Mpuxoamn ot npopaxba Ha CTOKM -9
706 Mpuxoamn ot Nnpogaxbu Ha obMAroTpamHN aKkTUBK -367
-9424 -5114 -444
721 Mpuxoamn oT Nuxaemn 2 4
724 Mpuxoaw oT BanyTHW onepaumm 188 15
190 19
621 Pa3xogu 3a nuxsu -35 -19 0
624 Pasxoau no BanyTHu onepauuv -158 -60
629 Opyrv dunHaHcoBK pasxoam -21 -11
-214 -89 0
O6wo -195 2383 -7
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MNOACHEHUTENHW BEJIEXKN 1 CHETOBOJHA MONMNTUKA KbM MEXOVMHHNA KOHCONNAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

31.12.2015 31.12.2014 31.12.2013
Cmetka CAD/CAM BGN'000 BGN '000 BGN '000
603 Paaxoan 3a amopTusaums -18 -15 -14
-18 -15 -14
701 Mpuxogun oT npogaxba Ha NpoayKLmsa 83
702 Mpuxogun oT npogaxba Ha CTOKK 70 83 32
703 Mpuxoau ot npogaxba Ha ycnyru 2459 2175 1691
707 Mpuxogun oT Nnpogaxou Ha matepuanu 25
709 Opyrv npuxoam oT AenHocTTa 28 41 43
2582 2382 1766
601 Paaxoan 3a matepuanu -60 -67 -47
602 Pasxoau 3a BbHLUHK yCriyru -465 -189 -100
604 Pasxoawn 3a 3annatu (Bb3HarpaxaeHus) -1282 -1231 -1070
605 Pasxoau 3a ocurypoBku -150 -122 -109
606 Pasxoawn 3a gaHbLm, Takcu 1 gpyrn nogobHM nnawaHus 0
608 Pasxoan no nocnegpaliy OLEHKN Ha aKTUBM -60
609 Opyrn pasxoam -90 -95 -87
701 Mpuxoamn ot npopaxba Ha npoayKums -15
702 Mpuxoamn ot npopaxba Ha CTOKM -36 -60 -24
707 Mpuxoamn ot npopaxbu Ha maTepuanu -6
-2149 -1778 -1438
721 Mpuxogn oT Nuxen 0 8 7
724 Mpuxoaun oT BanyTHW onepauuu 7 2 1
7 10 8
621 Pasxogun 3a nuxsu 0 0 0
624 Pasxogu no BanyTHu onepauun -5 -4 -5
629 Opyru comHaHCOBM pa3xoam -6 -6 -5
-11 -9 -10
oo6uwo 423 589 311
31.12.2015 31.12.2014 31.12.2013
Cmetka [OEWTA LEHTBLP BGN '000 BGN '000 BGN '000
603 Paaxoan 3a amopTmnsaums -386 -434 -433
-386 -434 -433
602 Pa3xoau 3a BbHLUHN yCryru 507
507
702 Mpuxoau oT npogaxba Ha CTOKM 8 42 321
703 Mpuxogwn ot npopaxba Ha ycnyrm 1337 1529 1128
709 Opyrv npuxoam oT AenHocTTa 0 1 0
1345 1571 1449
602 Pasxoau 3a BbHLUHKM yCryru -379 -320 -357
604 Pa3xoau 3a 3annatu (Bb3HarpakgeHust) -376 -330 -252
605 Pasxoawn 3a ocurypoBku -35 -28 -20
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

609 Opyru pasxoau -27 -11 -12
702 Mpuxogu oT npogaxba Ha CTOKK -8 0 -155
-824 -690 -796
721 Mpuxogun oT Nuxeu 5 30 22
724 Mpuxogu oT BanyTHW onepauum 14 0 0
729 [Opyrv domHaHCOBU Nprxoam 0
19 30 22
621 Pasxogun 3a nuxsun 0 -1 -4
624 Pasxoan no sanyTHu onepawmmn -6 -1 -1
629 Opyrv domHaHcoBU pasxoam -5 -5 -4
-11 -6 -9
Oo6wo 143 977 233
31.12.2015 31.12.2014 31.12.2013
Cmetka TMMPOOAXBU HA XAPOYEP BGN '000 BGN '000 BGN '000
603 Paaxoawn 3a amopTusaums 0 -5 -4
0 -5 -4
702 Mpuxoau oT npogaxba Ha CTOKK 7303 5809 2771
706 Mpuxoau oT npogaxobu Ha ObAroTPaHK aKTUBK 2
709 Opyru npuxoau oT AeHocTTa 94 1
7399 5810 2771
601 Pasxogn 3a matepuanm -5 -21 -91
602 Pasxoau 3a BbHLUHW yCnyru -333 -408 -506
604 Pa3xoawn 3a 3annatu (Bb3HarpaxkgeHust) -255 -158 -608
605 Pasxoau 3a ocurypoBku -22 -19 -67
609 [Opyrv pasxoam -16 -4 -1
702 Mpuxoau oT npogaxba Ha CTOKM -6233 -4708 -2149
-6864 -5317 -3422
621 Pasxogun 3a nuxsun 0 -1 0
629 Opyrv domHaHcoBU pasxoam 0 -1
0 -1 0
O6wo 534 486 -656
31.12.2015 31.12.2014 31.12.2013
CmeTKa gg:é;ﬁ?:ﬂuylf yrum BGN '000 BGN '000 BGN '000
603 Pasxogu 3a amopTusaums -1105 -1558 -2043
-1105 -1558 -2043
602 Pa3xoau 3a BbHLUHW yCrnyru 581 1
603 Pasxogu 3a amopTm3aums 0
604 Pa3xoau 3a 3annaTtu (Bb3HarpaxgeHus) 330 158
605 Paaxogu 3a ocurypoBku 36 21
609 Lpyru pasxoan 7
703 Mpuxoau ot npogaxba Ha ycnyru -209 -373
744 -193
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MOACHEHUTEJTHW BENEXXKN 1 CHETOBOOHA MNMONNTUKA KbM MEXXONHHNA KOHCOJNTMAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

602

701 Mpuxoam oT npopaxba Ha npoayKums 1
702 Mpuxoam ot npopaxba Ha CTokK 35 306 288
703 Mpuxoau oT npogax6a Ha ycnyru 10866 4460 7880
705 [Mpuxogm oT huHaHCHMpaHus 174 151 104
706 Zi)Tlﬂlec;,qm OT NpoAaxbu Ha AbnroTpanHn 1223 0
709 Opyru npuxoam oT gerHoCTTa 1 0 9
12299 4917 8281
601 Pasxoau 3a matepwmanu -119 -110 -128
602 Pasxoau 3a BbHLIHK yCryru -2988 -1991 -1593
604 Pa3xogu 3a 3annatu (Bb3HarpaxaeHust) -5149 -4562 -4238
605 Pasxoau 3a ocurypoBku -539 -469 -426

606 Pa3xoam 3a gaHbum, Takcy 1 opyrm 0

noao6HM NnallaHus

607 Pasxoawn 3a nposuaunn -50
609 Opyrn pasxoau -250 -276 -310
701 Mpuxoam oT npopaxba Ha npoayKums -1
702 Mpuxoam ot npogaxba Ha CToku -18 -294 -186
706 glli)Tv:(Bc;,qm OT NpoAaxbu Ha AbNroTpanHn 1200 0
726 [Mpuxogm oT penHTerpmpaH NpoBn3nn -1865
-10264 -7702 -6932
721 Mpuxoam ot nuxsu 54 15 2
722 [Mpuxoam oT cbyvacTus 48
71 oo e o Bunarcos s sns s
724 [Mpuxoau oT BanyTHU onepauun 75 102 17
217 5831 1933
621 Pasxoawn 3a nuxsu -206 -177 -134
623 Pasxoam no onepauun ¢ prHaHCOBM aKTUBU U UHCTPYMEHTU -79
624 Pasxoau no BanyTHu onepauum -191 -68 -30
629 Opyrv douHaHcoBK pasxoau -50 -50 -70
-446 -295 -312
602 Pasxoam 3a BbHLWIHKU ycryrn 36
604 Pa3xoau 3a 3annatu (Bb3HarpaxaeHust) 297
605 Pasxoam 3a ocurypoBku 37
609 Lpyru pasxoan 1
611 Pasxoan 3a ocCHOBHa AeMHOCT -6
365

791 Mpuxogm 206

206
O6wo 1444 1206 925
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MNOACHEHUTENHW BEJIEXKN 1 CHETOBOJHA MONMNTUKA KbM MEXOVMHHNA KOHCONNAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

31.12.2015 31.12.2014 31.12.2013
CmeTka PUHTEX BGN '000 BGN '000 BGN '000
603 Pasxoan 3a amopTmnsaums -416 -367 -841
-416 -367 -841
603 Paaxoan 3a amopTusaums 153 264 663
604 Pa3xoau 3a 3annatu (Bb3HarpaxxgeHust) 389 449 39
605 Pa3sxoawn 3a ocurypoBku 55 58 5
609 [Opyrv pasxoam 0
597 771 707
604 Pasxoawn 3a 3annatu (Bb3HarpaxaeHus) 0
609 [Opyrv pasxoam 0

703 Mpuxogu ot npogaxba Ha ycnyru -393

0 -393
703 Mpuxoaun ot npogaxba Ha ycnyrm 3597 2909 2974
709 Opyrv npuxoam ot AenHocTTa 0
3436 2909 2974
601 Pa3xoan 3a maTtepuanu -48 -44 -53
602 Pasxoawn 3a BLHLUHM yCryru -1004 -177 -238
604 Pasxoawn 3a 3annatu (Bb3HarpaxaeHus) -2372 -2019 -2180
605 Pasxoawn 3a ocurypoBku -260 -205 -201
609 Opyru pasxoau =77 -72 -249
-3288 -2517 -2921
721 [Mpuxoamn oT nNuxeu 16 12 23
724 Mpuxoaun oT BanyTHW onepauui 27 12 1
43 24 24

621 Pasxogu 3a nuxeu -6 -2
624 Pasxoan no BanyTHu onepauuu -9 -2 -11
629 Opyrv domHaHcoBM pasxoam -4 -2 -3
-18 -6 -14
601 Paaxoawn 3a matepuanu 5
602 Pasxoau 3a BbHLUHK yCriyru 18
604 Pa3xoau 3a 3annatu (Bb3HarpakgeHust) 283
605 Pa3sxoawn 3a ocurypoBku 28
609 [Opyrv pasxoam 59
393
O6uwo 397 841 645

Cupwma Npyn Xonpguur Al 67

WWW.Sirma.com



NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

31.12.2015 31.12.2014 31.12.2013

CmeTKa R&D BGN '000 BGN '000 BGN '000
602 Pasaxoau 3a BbHLUHKM yCryrn 471
603 Pasxoan 3a amoptmnsaums 21
604 Pasxoawn 3a 3annatu (Bb3HarpaxkgeHust) 76
605 Pa3sxoawn 3a ocurypoBku 10

O6uwo 577 0 0

31.12.2015 31.12.2014 31.12.2013

CmeTKa PA3PABOTBAHE HA NPOAOYKTU BGN '000 BGN '000 BGN '000
601 Paaxoawn 3a matepuanu 0

602 Pasxoan 3a BLHLUHM yCcryru 1285 1386 172

603 Pasxoaun 3a amopTtumsauus 5089 4713 3771

604 Pasxoawn 3a 3annatu (Bb3HarpaxaeHus) 3461 2569 540

605 Pasxoawn 3a ocurypoBku 424 303 64

609 Opyru pasxoau 9 1 0

O6uo 10268 8971 4547

4 - 9/ OBE3LUEHKA HA TEKYLWA N HETEKYLN AKTUBA
AKTUBU

Mpe3 Tekywmsa nepuop ca obesLeHeHn B3eMaHns Ha cToiHocT 113 x.nB. cpewyy 34 x.nB. npe3 2014 r. n 8 x. nB. npe3

2013 r.
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXANHHNA KOHCONMAMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

5/ OPUNHAHCOBU MNMPUXOON/PA3XOON HETO:

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
durHaHCcoBM pasxoaun -693 -427 -2124
DrHAHCOBU NPUXOAU 419 206 1693
Opyrn domHaHCcoBK No3nummn 5715
®uHaHcoBU npuxoau / pa3xoaun HETHO -274 5494 -431
duHaHcoBU Npuxoaun/pasxoam
®PurHaHCOBM NpUxoam 206
416
®unHaHcoBM pa3xogm -427
-69
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

5 . 1/ PNHAHCOBU INMPNXOOu

durHaHcoBUTE npuxogu BKIoYBaT:

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000

Mpuxogmn oT Nuxeun No 6GaHKOBWU CMETKM - 7 1 1
¢MHaHcoBa geNHOCT
[Mprxoam oT NUXBKM NO 4eN03nNTU 14 58 54
Hpglxoum OT NUXBY MO 3aeMU - UHBECTULMOHHA 47 12 5
OeHoCT
Mpuxoaun oT onepaumn ¢ PUHAHCOBK aKTUBK U 5722 1865
WHCTPYMEHTU
[Mpuxoau oT onepaumn ¢ PUHAHCOBM aKTUBU U 298
WHCTPYMEHTU - cebecToHOoCT
Mpunxoamn oT BanyTHW onepaumu 263 9 18
Mpuxoamn oT prHaHCMpaHUs 88
[pyrn domHaHcoBK pa3xoam 119 48
O6wo 419 5921 1693

®dunHaHCcOBU Npuxoau

Opyrv dnHaHcoBM pasxoam L 119

Mpuxoam ot PUHaHCUpaHUA
puxoam ot ¢ P | s

Mpuxoau oT BanyTHX onepauun ; 263

Mpuxoam oT onepauun ¢ GUHAHCOBM aKTUBI U
MHCTPYMEHTM - cebecToMHoCT

Mpuxoau oT onepaumm c d)VIHaHCOBM aKTMBU n

MHCTPYMEHTK
Mpuxoau oT INXBY NO 3aeMU - UHBECTULNOHHA 2
AenHocT a7
Mpuxoau ot anxsu no gerjosutv | 58
14
Mpuxoay oT IMXBY NO BaHKOBU CMETKM - 1
durHaHcoBa genHocT 7

I — 5722

-1000 0 1000 2000 3000
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MNOACHEHUTENHW BEJIEXKN 1 CHETOBOJHA MONMNTUKA KbM MEXOVMHHNA KOHCONNAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

5 . 2/ PNHAHCOBU PA3XON

duHaHcoBUTE pas3xoaun BKNo4YBaT:

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000

Pasxoau 3a nuxsu HATI 31 21 10
Pa3xogu 3a nuxsu 6
Paaxoau 3a nuxsu No 4enosnTu 1
Pasxogu 3a nuxesu no 3aemu 191 172 117
Pa3xoau 3a nuxsu No NU3MHIroBM JOroOBOPYU 17 16 6
Pasxogu 3a nuxmm no MCC 19 2
Pa3xoan oT nocneaBaLlo OLEHKN Ha OUH. 79
aKTVBU N MHCTPYMEHTHU
Pasxoau no BanyTHu onepauuv 361 145 46
BanaHcoBa CTOMHOCT Ha NpoAaAeHUTe LIeHHN 1865
KHUKa
Opyrv douHaHcoBK pasxoau 85 73
O6wo 693 427 2124

dunHaHCcOBU pa3xoam

[pyrn duHaHcoBM pasxoam h %%

BanaHcoBa CTOMHOCT Ha NPOAAAEHUTE LLeHHWU KHUMKA ]

Pasxoau no BanyTHW onepauvv R IAS, 361

Pasxoam oT nocnenBallo oueHKM Ha GUH. aKTUBU U...
Pa3xoau 3a amxmum no MCC 19 2

Pasxoau 3a IMXBM NO IM3NHIOBM [OrOBOPU | 16

Pasxoau 3a IMxBK Mo 3aemV Y

Pa3sxoau 3a IMXBU MO Aeno3nTu

Pa3sxogm 3a nnxeu 6

Pa3xoau 3a nnuxsun HATI F éjl

0 200 400 600 800 1000 1200 1400 1600 1800 2000
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH

®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

CbnocTtaBMMuM pa3xoau cneg npunaradHeto Ha MCC 8

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000

Pasxogu 3a nuxsu HAT 31 21 10
Pasxoau 3a nuxesu 6
Pa3xoau 3a nuxsu no AenosnTu 1
Pasxogu 3a nuxesu no 3aemu 191 172 117
Paaxogu 3a nMxBu No fIM3MHIoBM 4OroBOPU 17 16 6
Pasxogu 3a nuxmu no MCC 19 2 2 2
Pasxogu oT nocnenpalLo oLeHKN Ha OuH. 79
aKTMBU U MHCTPYMEHTU
Pa3xoan no BanyTHu onepauumi 361 145 46
BanaHcoBa CTOMHOCT Ha NpoAaAeHUTe LIEHHN 1865
KHW>Ka
Opyrv duHaHCcoBK pasxoau 85 73
O6wo 693 429 2126

dunHaHcoBM pasxoau

Opyrn ¢rHaHcoBM pasxoam L 4

banaHcoBa CTOMHOCT Ha NPOAAAEHUTE LLEHHM KHUMKA
Pasxoan no BanyTHU onepaunm | IR 361

Pa3xoau oT nocnenBallo OLEHKU Ha GUH. aKTUBM WU...
Pa3xoan 3a amxmum no MICC 19 ﬁ

Pasxoan 3a nMxsun No AM3NHIOBM J0roBOPU | ﬁ

Pasxoawn 3a aMxsu no 3aemu - 11751

Pasxoamn 3a Mxsm No 4enos3nTu

Pasxoan 3a nmxsu

Pasxoaun 3a nmxsun HAI ‘ éﬁ

0 200 400 600 800 1000 1200 1400 1600 1800 2000
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

6/ APYI BCEOBXBATEH 0OXO[A4

,D,perTe KOMMOHEHTN Ha BCeobXBaTHUS [OX04 BKMOYBAT:

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
[MocneaBaluy OLEHKM Ha nraHoBse ¢ 64
AeUHNUPaHN NEHCUOHHW OX0AMU
Pes3epBu OT Npen3vmcneHuns Ha BanyTHM OT4eTH 3865
Oo6wo 5970 9779 2686
CwbnocTtaBumu faHHu cned npunaraHeto Ha MCC 8
31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
MocneaBaluy OLEHKM Ha NiaHoBe ¢ 64 31 11
AedUHNUPaHN NEHCUOHHN AOX0AMU
PesepBu OT npensyncreHns Ha BanyTHN OTYETH 3865 -501
O6wo 5970 9205 2501
31.12.2015 31.12.2014 31.12.2013
AxTnBM BGN '000 BGN '000 BGN '000
HeTekywmn aktnem
HemaTepuanHu aktmem 36800 30023 31692
MIMOTN, MaLLMHM 1 CbOPBXKEHUS 3588 4801 3198
MHBeCTMUMM B OAblLUEPHU NPEAnpUsaTUS 40 7
MHBecTMumMmM B acoummpaHu NpeanpusaTms 301 429 8263
ObnrocpoyHn oMHaHCOBKU aKTUBK 442
OTCcpoYeHn gaHbYHM akTUBK 188 27 214
Pasxoan 3a npygobuBaHe Ha AbNroTpanHn 14984 11527 27031
aKTVBU
Tbproscka penytauuns 19489 19398 13744
O6wo 75390 66654 84142
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXANHHNA KOHCONMAMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

HeTeKywiun aKTMBH
I

TbproscKa penytaymn 19398

Pa3xoau 3a npuaobmBaHe Ha AbATOTPANHU aKTUBM

19489

OTCpOoYEHM LaHbUYHM AKTUBM

[ObArocpoyHn GUHAHCOBM aKTUBU

MHBECTULMM B acCOLMMPAHM NpeanpuaTus

MHBECTMLMM B AbLLEPHM NPeanpUATUA

MMoTn, mawmHn n CbOpPBHKEHUA

HemaTepuanHu aktmsm 30023

588
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

CbnocTtaBMMa MHopMaLuus cneg npunoxeHweTto Ha MCC 8

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
AKTUBMK
Kopwr. Kopuwr. Kopwr.
HeTekywin aktuBm
HemaTepunanHu aktnem 36800 30023 31692
VIMOTI, MaLLVHN 1 CbOPBXEHUS 3588 4801 3198
VHBECTMUMM B AbLUEPHN NpeanpusTms 40 7
VHBECTMUMM B acounmnpaHu npeanpuatns 301 429 8263
ObnrocpoyHn MHaHCOBKU aKTUBK 442
OTCcpoYeHn gaHbYHM aKkTUBK 188 27 214
Pa3xoaun 3a npyaobuBaHe Ha AbNroTpanHn 14984 11385 26862
aKTuBm
Tbproecka penyrauus 19489 19398 13744
O6wo 75390 66512 83973
HeTeKyLin aKTUBU - KOPUT.
| | I
TbproscKka penyTtauma 19398
Pasxoau 3a NnpuaobueaHe Ha AbATOTPANHW aKTUBK 11385
19489

OTCpOYeHM JaHBYHM aKTUBMU 27

. 14984

ObnrocpoyHu GUHAHCOBK aKTUBM

MHBecTuuum B acounmpaHn npeanpuatma

MHBECTMLMM B AbLLEPHM NPeanpUATUA

MMOTH, MalMHN U CbOPBIKEHNA

HemaTepuanHun aktmsmn

0 5000 10000 15000 20000 25000 30000 35000
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MOACHEHUTEJTHW BENEXXKN 1 CHETOBOOHA MNMONNTUKA KbM MEXXONHHNA KOHCOJNTMAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

7.1.1. UMOTWN, MALLMNHN N OBOPYLOBAHE

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000

AmoTu, mawmHu n CBbOpPDBXKEeHUsA

Crpagu n KOHCTPYKUMK 1945 2156 1593
MawwnHn n obopyasaHe 335 822 12
CbopbXeHusa 1 apyru -
TpaHcnopTHM cpeacTea 145 173 77
Odunc o63aBexgaHe 95 176 50
KomntoTbpHa TexHMKa 1 MOBUMHU TenedoHn 933 866 230
PeMOHTK Ha HaeTn NoMeLLEeHns 30 172
Opyrn AMA 105 436 154
HeTekywin aktmBm 3588 4 801 3198
Canpgo Ha amopTusauusiTa no akTMBU U TOAUHU 31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
AmMopTu3aums Ha Apyrv AbAroTpanHy MatepuanHiu akTuem 531 447 363
AmopTun3aumsa Ha cobCcTBEHN crpagun 737 611 488
AmopTunsaumnsa Ha KomnioTbpHa TEXHMKA 2795 2380 1945
AmMopTM3aumsa Ha mawmHn 1 obopyaBaHe 1600 1376 1167
AmopTunsaumsa Ha MobunHu TenedoHn 24 17 12
AmopTur3aums Ha oduc ob3aeexaaHe 129 109 91
AMoOpTM3auns Ha TPaHCNOPTHN cpeacTBa 242 259 229
O6wo 6 058 5199 4295

TexecTn Bbpxy AbrOTPpauHN U OPYrn akTUBKU

Kbm 31.12.2015 r. nma yypeneHun TexecTu BbPXy ObMAroTpaHu MaTepuanHu akTvBu Ha [pynaTta BbB Bpb3ka C
Nony4eHn 3aemMu, KakTo crneasa:

- OPUC Ne 8 /ocem/, Haxoasaw, ce B rp. Codusa, CO PawnoH ,Mnagoct, Ha Il (TpeTn) etax — Il (BTOpM) oduceH
eTax, B crpagata Ha 6yn. ,Llapurpaacko woce — 7-mu kunometsp” Ne135 (cto TpugeceT u net), kota +7.45 (nnto
cefeM UdAno n vyetupmaeceT U NeT CTOTHWU) MeTpa, CbC 3acTpoeHa nnowl 176.74 (cTo cegeMaeceT M LeCT Usano u
cefemaeceT M YeTUpU CTOTHM) KB.M, cbeTosl, ce oT OPUC NMOMELWEHWME, npn cbecean: ceBeponstok — ogmc Ne7
(cenem), 1OronsTok — KOPMAOP M CTLIOULLE, toro3anag — ABOp, ceBepo3anag — ynvua, 3aegHo ¢ 4.631% (YeTvpu uano
LEeCTCTOTUH TPUAECET 1 efHa xunagHu Bbpxy cto) WOEAINTHN YACTU ot obwmuTe yactu Ha crpagara, KosiTo crpaja,
CbrMacHoO Konve OT kagacTpanHa kapta ¢ gaHHu ot KPHW, npegctaensBa crpaga ¢ uaeHtudpukatop Ne
68134.4081.392.1 /wecTaoeceT 1 oceM Xunagu CTo TPUAECET U YEeTUPK, TOYKa, YeTUPKU XUNsan oceMaeceT U eaHo,
TOYKa, TPMCTa AeBeTAEeceT u ABe, ToYKa, e4HO/, Mo KagacTpanHaTa kapTa 1 KagactpanHuTe peructpu Ha rp. Codms,
obw,. CrtonuyHa, o6n. Codmsa-rpag, ogobpeHn cbe 3anoBen PO — 18 — 35/09.06.2011 r. Ha W3nbriHUTENHMSN
anpekTtop Ha ATKK, c agpec Ha crpagaTta — rp. Codous, n.k. 1000, 6yn. ,Llapurpaacko woce” Ne135, ¢ nnowy no ckmua
999.00 kB.M. /OEeBeTCTOTWH AeBeTAeceT W OeBeT KBaapaTHu MeTpa/, ¢ Opon eTaxu: 5, ¢ npegHasHaveHue:
AOMUHMCTPaTUBHA, AENOBa crpaja, ¢ HOMep Mo NPeaxoAeH NiaH: HAMa, CTap MAeHTUUKaToOP: HAMA, KOATO crpada
€ pasnorsoxeHa B no3emneH MMoT ¢ ngeHtndgukatop Ne 68134.4081.392, n Tonkosa naeanHn 4yactu OoT NpaBoTO Ha
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MOACHEHUTEJTHW BENEXXKN 1 CHETOBOOHA MNMONNTUKA KbM MEXXONHHNA KOHCOJNTMAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

CTPOEX BbpXy OBOPHOTO MSCTO, B KOETO € MOCTpoeHa crpagata, usnoto ¢ nnow, oT 3 150 (Tpy xunsgm cTto u
neTaeceT) KB.M., CbCTaBMnABaLLo YperynvpaH nosemneH umort 11-392 (BTopu oTpeaeH 3a MMOT NiiaHOCHMMa4eH Homep
pesetaoeceT u aBe) B kB.11 (eguHapeceTt) no nnaHa Ha rp. Codmsa, mecTtHocT ,Llapurpagcko woce — 7-mu
kunomeTbp“, npu ceeeau: ynuua, YW 1-392 (nbpeu, oTpedeH 3a MMOT NNaHOCHUMAaYeH HOMep TpucTa AeBeTaeceT U
ase), ynuua n YK 111-392 (tTpetu, oTpedeH 3a MMOT MaHOCHUMAYeH HOMep TpucTa OeBeTAeceT U OBe), KOeTo
ABOPHO MSACTO, cbrnacHo Konve oT kapgacTpanHa kapta ¢ gaHHu ot KPHW, npeacrtaensiea nosemneH vMMmoT C
naeHtndunkatop Ne 68134.4081.392 /wectaeceT n ocem Xvnagu CTO TpUAeCceT M YeTupu, TodKa, YeTUpu XUnsau
ocempeceT U efHo, TOYKa, TpUCcTa AeBeTaeceT W ABe/, MO KajacTpanHaTta kapTa v KagacTpanHuTe perncrpu Ha rp.
Codpus, o6w. CtonuyHa, 06n. Coduma-rpan, ogobpenn cbe 3anoseq P — 18 — 35/09.06.2011 r. Ha M3nbriHUTENHMSA
anpekTop Ha AlKK, ¢ agpec Ha nmota — rp. Codous, parioH ,Mnagoct”, 6yn. ,Llapurpagcko woce” Ne135, ¢ nnowy no
ckmua 3161.00 kB.M. /TpU Xunagu CTO LecTaeceT U eAuH KBagpaTHM MmeTpal/, C TpaiHO npegHasHavyeHue Ha
TepuTopusaTa: YpbaHusmpaHa, ¢ Ha4yuH Ha TpanHo Non3BaHe: 3a Apyr BUA 3acTposiBaHe, C HOMEp Mo NPeAxodeH Mnnax:
392, ksaptan: 11, napuen: I, npu cbceamn Ha NO3eMNeHns UMOT MO ckuua: MMOT ¢ naeHTudukatop Ne 68134.4081.10,
umoT ¢ ngeHtndukatop Ne 68134.4081.48, umot ¢ ngeHtndmkatop Ne 68134.4081.55.

AKT 3a cobcTBeHoCT — [locTaHoBNeHWe 3a Bb3naraHe Ha HedBwkuM MMoOT oT 23.09.2013 r., Ha 4.Cc. M3NbLIHUTEN
Hepenyo Mutes, um.n. 43840, BnncaHo Ha 18.10.2013 r. Tom CXXII, Homep 124

HoroBopHa unoteka ot 20.12.2013 r., HotapuaneH akt 119, Tom X, per.Homep 26272, geno 1690 ot 2013 r. 3a
obesneyvyaBaHe Ha kpeauT oT ,AnnaHy baHk Bbnrapusa“AL B pasmep Ha 123000 espo.

- /O®UNC Ne19 /geBeTHageceT/, ¢ ugeHTMdunkatop 68134.4081.392.1.19 /wectoeceT M ocem XUnNsam CTo
TPUOECET N YETUPU . YETUPU XMIAaN U OCEMAECET U e4HO . TPUCTa AeBeTaeceT M ABe . e4HO . AeBeTHageceT/, Cbe
3acTpoeHa nnow, Ha oduca 99.21 /geBetaoeceT v AeBET UANO U ABafAECET U efHa CTOTHW/ KB.M., CbCTOSL Ce OT:
odmc nomelleHne, Npu ceceam, , kopugop, odunc Ne20 v npu cbceam ¢ NOCOYEHN OEHTUDUKATOPU: HA ChLUMSA eTax:
68134.4081.392.1.20, noa obekTa: HAMa, Hag obekTa: HaMa, 3aeaHo ¢ 2.597% /aBe usnNo NeTCTOTUH AeBeTAeceT U
cefem XUNSAHU BbpXy CTO/ uaearnHu 4act oT o6LIMTe YacTu Ha crpajaTa M TONKoBa MaearnHu YacTy OT NpaBoTo Ha
CTPOEX BbPXY A BOPHOTO MSCTO, ONMUCaAHO NO-A01Y;

HoroeopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank“Afl B paamep Ha 300000 eBpo.

- OPUC Ne20 /gBapeceT/, c ugeHTndukatop 68134.4081.392.1.20 /wiecTtoeceT n ocemM Xunsam cTo TpuaeceT
N YeTVPU . YETUPY XUNSAM U OCEMAECET M eHO . TpUCTa AeBeTAeceT U ABe . e4HO . ABafeceT/, CbC 3acTpoeHa NnroLy
Ha odmca 144.39 /cTo yeTMpugeceT U YeTUMPU LANO U TpuaeceT U OeBeT CTOTHWU/ KB.M., CbCTOsILL Ce OT: odumc
nomeLLeHne, 3aeHo c Tepaca, ¢ nnowy 3.41 /Tpu LSO 1 YeTupmnaeceT n egHa CTOTHW/ KB.M., MPU CbCeam, ChIacHo
apxutekTypeH npoekt: oduc Ne19, kopmuaop, odpmc Ne21 n npu cbceam € NOCOYEHU UOEHTUUKATOPU: Ha CbLUMA
eTax: 68134.4081.392.1.19, 68134.4081.392.1.21, nog obekTa: HaMa, Hag obekTa: HaMa, 3aefgHo ¢ 3.784% /Tpu
UANo cefemMcTOTUH OCEMAECET U YeTUpW XWUMsOHW BbpXy CTO/ MaeanHu YacTv OT obwwuTe YacTu Ha crpajaTta u
TONKOBA MAearHn YacTu OT NPaBOTO HA CTPOEX BbPXY ABOPHOTO MSICTO, ONMUCaHO No-401y;

HoroeopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeant bynbank“Afl B pasmep Ha 100000 eBpo.

- OPUC Ne21 /gBapeceT n egHol/, ¢ ngeHtndpukatop 68134.4081.392.1.21 /wecTtaecet n ocem xunsgam cTo
TPUOECET U YETUPY . YETUPU XUNAON U OCEMAECET U €HO . TPUCTa AEeBETAECET U ABE . €4HO . ABaAECEeT U eaHO/, CbC
3acTpoeHa nnouw, Ha odumca 81.35 /ocemaeceT M e4HO USAno U TpMAECEeT U NneT CTOTHW/ KB.M., CbCTOSAL, ce OT: ocumc
noMeLleHne, Npu Cbceau, CbIMacHO apxuTekTypeH npoekT: odwuc Ne20, kopuaop, M Npu cbCeau C MOCOYEHU
naoeHTUgUKaTopu: Ha cblums etax: 68134.4081.392.1.20, nog obekTa: HaAma, Hag obekTa: HaMa, 3aegHo ¢ 2.132%
/ABe usno cTo TpuaeceT M ABe XWNSOHW BbpXy CTO/ uaeanHu 4actu oT oblWMTe 4YacTu Ha crpagaTta U TOorKkosa
naeanHy YacTu OT MPaBOTO Ha CTPOEX BbPXYy ABOPHOTO MSACTO, MO3eMIieH MMOT ¢ nageHtudgukatop 68134.4081.392
/lwecToeceT 1 OCEM XWUMSIAM CTO TPUAECET U YETUPU . YeTUPU XMUIaan U ocemaeceT U e4HO . TpUCTa AEBETAECET U
ase/, uenuat ¢ nnowy 3 150 /Tpy xunagm cTo 1 netaeceT/ KB.M., CbCTaBNsABaLL, yperynMpaH nosemreH umort 11-392
/BTOpY 3a MMOT MIIAHOCHMMAaYyeH HOMep TpUCTa AeBeTaeceT u ABe/, oT kBapTan 11 /eguHageceT/, no nnaHa Ha rpag
Codwms, parioH ,Mnagoct“, mecTHocT byn.“Llapurpagcko woce® — 7 /cegmu/ kunomeTsp, Npy cbcean: cesep — napuen
1-392, nstok v 3anag — ynvuu, tor — napuen 111-392, cbrnacHo HotapuaneH akt Ne 115, Tom 2, geno 247/2002 r.

AkT 3a cobctBeHOCT Ha umoTn no T. 1.2, 1.3, n 1.4 — HotapmaneH akt ot 10.10.2013 r., Homep 181, Tom VII, per.
Homep 20818, geno 1214 ot 2013 r.

HoroeopHa unoteka ot 10.10.2013r., HotapuaneH akt 80, Ttom 20 per.Homep 38867,. 3a obesnevaBaHe Ha
WHBECTULMOHEH KpeauT oT ,.YHukpeaut bynbank Al B pa3mep Ha 300000 eBpo.
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- Etax 3 ot odpuc crpapa ,MT-ueHTbp Odumc Exkcripec” B rp. Codous, 6yn. ,Llapurpagcko woce” Ne 135 cbe 3acTtpoeHa
nnow, 796,50 kB.M., cbrn. HoTapuaneH akT 3a nokynko-npogaxba Ha HeaBwkuM umoTt Ne 126, Tom |, per. Ne 4551,
perno Ne 116 ot 23.04.2003 r.

HorosopHa unoteka ot 13.06.2014 r., HotapuaneH akt 84, Tom I-1, per.Homep 2002, geno 63 ot 2014 r. 3a
obe3neyaBaHe Ha oBbpPAPadPT KpeauT oT ,YHukpeaut bynbarHk“Al B pasamep Ha 100000 eBpo.

- Etax 5 ot odumc crpaga MT-uentbp Oduc Exkcnpec” B rp. Cocbus, 6yn. ,Llapurpaacko woce” Ne 135 cbe
3acTtpoeHa nnouy 281,81 kB.M., cbrnacHo HoTapmaneH akT 3a nokynko-npogaxba Ha HeaBwxum umoT Ne 86, Tom 4,
per. Ne 10237, neno Ne 592 o1 23.12.2004 .

HoroBopHa unoteka ot 23/09/2014 r., HotapuaneH akt 37, tom 18, per.Homep 36189, r. 3a obe3neyaBaHe Ha
osbpapadT kpeaut ot ,AJTMAHL, BAHK BEBJITAPUA B pasamep Ha 100000 eBpo.

- O®UC Ne 10 (geceT), HaxodsLL ce BbB BUCOKOTO TAMNO Ha oduc crpagaTa, noctpoeHa Ha Oyn. Llapurpaacko
woce Ne 135 (cTto TpmuaeceT u MeT), pa3nornioXeH B cpeata Ha M3TovyHaTa 4YacT Ha TpeTu (BTopu OUCEH) eTax Ha
crpagata (kota + 7.45 / nnoc cegem uUAno yetupuaeceT M neT CTOTHW/), CbC 3acTpoeHa nnow, ot 144.39 /cto
YeTUpMAECEeT U YETUPU LSO U TPUAECET U AeBET CTOTHW/ KB.M., MPU FpaHuLu: CEBEPOU3TOK — MbPBY Mo pef oduc,
OpoeH OT ceBep Ha tor, Irom3Tok — ABOpP, CeBepo3anaj — Kopuaop, Kakto u ¢ npucnagawmrte ce Ha umota 3.93 %
/Tpn UANO M OeBeTAeceT U TpU CTOTHM BbPXY CTO/ mAaearnHu 4actu OT OOWuTe 4YacTu Ha crpajarta, Ha KouTo
cboTBeTCcTBaT 44.32 /4eTUpuaeceT U YeTUpU LSO U TpuaeceT U ABe CTOTHW/ KB.M. 3acTpoeHa nnouy 1 3.93 % /tpu
UAno 1 AeBEeTAECET U TPY CTOTHM BbPXY CTO/ MAearnHu 4acTu OT MpPaBOTO Ha CTPOEX BbPXY OBOPHOTO MSCTO, BbPXY
KOeTO e MOCTpoeHa crpajaTta, CbCTaBnsABallo yperynupaH nosemrneH umot /napuen Ne 11-392 /BTopu, oTpeneH 3a
MMOT C MNlaHOCHMMayeH Homep TpucTa aeBeTaeceT U aBe/ oT kBaptan 11 /eguHageceT/, cbrnacHo ABopuliHaTa
perynaumsi Ha MmecTHocTTa ,Llapurpagcko woce — 7 /cegmu/ knnometsbp®, rpag Codms, ogobpeHa cbe 3anosen Ne
PO-09-50-631 ot 20.11.1998 r., konto umot e ¢ nrnow, ot 3150 /Tpu xmnsagu cTo K netgeceT/ kB. MeTpa u e npu
rpaHunumn: cesepoustok — YW /napuenNe [-392 /mbpBu, oTpedeH 3a UMOT C MMAaHOCHUMAyeH Homep TpucTa

aeeseTtgeceT v OBe/, Oronstok — ynuua, torosanag — YIWM /mapuen/ Ne Il — 392 /tpetn, oTpegeH 3a wumoT
nraHoCHMMa4YeH HOMep TpuUcTa AeBeTAeceT U ABe/, ceBepo3anag — yrnvua, cbrnacHo HoTapuaneH akT 3a MoKynko —
npodaxba Ha HeaBWXMM UMOT, BnncaH B Cnyxba no BnucBaHusita — rpag Codwusi ¢ BX. per. Homep

94655/17.12.2008r., akT Ne 43, Tom CCXLL, neno Ne 66314/08;
HoroBop 3a pmHaHcoB nmanHr 05912-001/2014 ot 23.04.2014 r., ckntoyeH ¢ “MAPEOC JIM3NHI BbITAPNA” AL

HorosopHa VIMOTEKA u JoroBop 3a ocobeH 3anor Bbpxy B3eMaHus, 3a obesnevaBaHe Ha [JoroBop Ne100-1622 ot
21.07.2015 r. 3a kpeguT oBbpapadT ot ,JOPOBAHK BBJITAPUA” ALl B pa3mep Ha 1 200 000 nB..

- OPUC cbe 3acepaTenHa 3ana, kadeHe u obcnyxBaly NMOMeLeHns /MpeyCcTpoeH OT pecTopaHT/, ¢
naoeHTugpukatop 68134.4081.392.1.22 /wiecTtaeceT U OCEM XWUNsiAM CTO TPUAECET U YeTUMpU . YeTUpu Xunsgu wu
oceMaeceT M edHO . TpUCTa OeBeTAeceT M ABe . e4Ho . ABageceT M aee/, Haxoasw ce B rpag Codmsi, parioH
,Mnapgoct”, 6yn.”Llapurpaacko woce” Ne135 /cto TpugeceT v net/, B 5 /neT/ eTaxHa agMUHUCTpaTMBHA, AenoBa
crpaga, ¢ naeHTugpukatop 68134.4081.392.1 /wectoeceT M OCEM XWUMSAM CTO TPUOAECET M YETUPU . YETUPU XUnsau
ocemMmaeceT M e[HO . TpUCTa AeBeTAECET M ABe . e4HO/, Ha 5 /meTu/ eTax, B NOAMNOKPMBHATA YacT Ha crpagara, kota +
16.90 M., cbC 3acTpoeHa nnowl Ha ocmca 281.81 /oBecta ocemaeceT M eaHO Usano U oceMAeceT U edHa CToTHWU/
KB.M., PN CbCeau, CbIMacHO AOKYMEHT 3a COOCTBEHOCT: CEBEPOM3TOK — CTbNOULLE M Tepaca, ioro3anag — cTbnbuile
1 Tepaca, Irou3tok — Tepaca 1 ceBeposanaj — Tepaca, M npy cbCceau C MOCOYEHU MAEeHTUMKATOpU: Ha CbLyMA
eTax: Hama, noa obekta: 68134.4081.392.1.18, 68134.4081.392.1.19, 68134.4081.392.1.20, 68134.4081.392.1.21,
68134.4081.392.1.17, Hag obekTa: HaAMa, 3aegHo cbe 7.384% /cegem UANO TpUCTa ocemaeceT U YeTUPU XUNsigHU
BbpPXy CTO/ MAeanHu 4yacTu oT obLMTe YacTu Ha crpagata M OT MpaBOTO HA CTPOEX BbpXy ABOPHOTO MSICTO,
nosemneH UMoT ¢ naeHTudgukatop 68134.4081.392 /iectoeceT U ocemM XUnsian CTO TPULECET U YETUMPU . YeTUpmn
XUNSamM oceMaeceT M efHo . TpUcTa geBeTaeceT u e/, uenuat ¢ nnow, ot 3 150 (Tpu xunaam cTo 1 neTaeceT) KB.M.,
CbCTaBnsABal, yperynupaH no3emneH umot 11-392 (BTopu, oTpedeH 3a MMOT MMaHOCHUMMAayeH HoMep TpucTa
aeseTtaeceT v ABe), B kBapTan 11 (eguHagecet), no nnaHa Ha rpag Codwms, mectHocT ,Lapurpaacko woce — 7 — My
KMNOMeTbp”, Npy CbCeau, CbIMAcHO AOKYMEHT 3a cobcTBeHOCT: ceBep - YIMN 1-392, tor - YU 111-392, natok n 3anag —
ynuua.

- Bcuukm HacToswm n 6baewm B3emMaHusi, npoustuyaiyy ot [JoroBop 3a 6e3sb3mMesiHa (pMHaHCOBa NOMOLL, C
noeHtTudunkaumoHeH Homep BG161P0003-2.2.01-0012-C0001 no onepatuBHa nporpama ,PasButne Ha
KOHKypeHToCrnocobHocTTa Ha Obnrapckata ukoHomuka ,2007-203 rog. no npuoputeTHa oc 2 [loBuwaBaHe Ha
e(PeKkTMBHOCTTa Ha MpeanpusatTuaTa U pasButMe Ha GnaronpusTHa OusHec cpepa“, Obnact Ha Bb3gencTeve 2.2.
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,Cb3OaBaHe Ha MHpacTpykTypa B noakpena Ha 6usHeca“, Onepaumsa 2.2.2 ,Cb3gaBaHe Ha pervoHasnHu Ou3Hec
MHKyGaTopn®, KoMTO goroBop e ckmtoveH mexay ,CUPMA TPYM XONOUHI A n MnHMCTEpCTBO Ha MKOHOMMKATA,
eHepreTukaTa v Typmuama, M3nbnHutenHa AreHuus 3a HacbpyaBaHe Ha Marnku U CPefHW MpeanpusaTis ¢ HOMep Ha
poroBopa BW-02-16/02.02.2012 r.n cknoyeHo KkbM Hero [onbnHuTenHo cnopasymeHune Ne BW-02-16-A-3 ot
27.01.2015 r., mexay ,CMPMA TPYIM XONOWHI A0 v MunHuCTepcTBO Ha MKOHOMMKATa, Ype3 rnaBHa Aupekuus
.EBpPONENckM (OoHAOBE 3a KOHKYPEHTOCMOCOOHOCT®, C pa3mep Ha npegocTaBeHata oOT [oroBapswmsa oprad

06e3Bb3mesgHa uHaHcoBa nomoly, no KomnoHeHT 1 u KomnoHeHT 2 ot 500 293,50 nB.

7.1.2. HEMATEPWAITHN AKTUBA

31.12.2015 31.12.2014 31.12.2013

HaunmeHoBaHue rpyna HemaTepuanHu akTMBu BGN '000 BGN '000 BGN '000
Tbproecka penyTtaums 19 489 19 398 13744
MpooykTn OT pasBoiHa 4ENHOCT 9730 11462 1210
[MporpamHu NpoayKTu 314 348 238
JnueHsn 1
lMpaBa BbpXxy copTyepHU MOAYU 4 336 2461 14 276
[pyrn HemaTepuanHn AbAroTpanHu akTUBK 1256 24 29
CodTyepHy MOAYNn B 3aArpaHNYHn apyxecTsa 21164 15728 15938
ObLO 56 289 49 421 45 436

Hema'repuam-wl dKTUBU
| |
CodTyepHn moaynm B 3a4rpaHUYHN APYXKeCcTBa 15 728
21014
Opyrn HemaTepuanHu AbAroTpaiHU aKTUBMK 24
Il 1256
MpaBa Bbpxy cOGTyEpPHU MOAYIN U NHAYCTPUAHA 2461
cobcreHoCT L Ta4s6
JInueHsun
MporpamHu NpoayKTH 348
314
MpoayKTK OT pa3BoliHa genHocT 11 462
9783
0 5000 10000 15000 20000 25000
31.12.2013 m31.12.2014 m31.12.2015
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MloguwHa amopTU3aumsa NO aKTUBU U FTOAUHU 31.12.2015 31.12.2014 31.12.2013
AmMopTuM3aums Ha ApyrM HemaTepuanHu AbAroTparHn akTUBKY 16 56 10
AmopTuM3auus Ha NpaBa BbpXy MHAYCTpuanHa cobCTBEHOCT U coPTyepHU 939 3123 3535
Moy

AmopTuM3aumst Ha NPorpaMHu NPOAYKTU 92 84 601
AmopTu3aumst Ha NPOaYKTU OT pa3BolHa AENHOCT 4 896 2 546 369
O6wo 5943 5809 5285

7.1.3. PA3XOOW 3A NMPYOOBMBAHE HA ObFTOTPANHN
HEMATEPWAITHWN AKTUBUN N NBMEHEHWETO UM OT
NMPUNOXEHWETO HA MCC 8

31.12.2015 31.12.2014 31.12.2014 31.12.2014 31.12.2013 31.12.2013 31.12.2013
AKTVEM MosicHeHue
BGN'000 BGN'000. BGN'000 BGN'000. BGN'000 BGN'000 BGN '000

adj adj. adj.

Pasxogu 3a

npupgobreaHe

Ha 14984 11527 -142 11385 27031 -169 26862
AbNroTpaviim

aKT1BK

HeTtekywmn
aKTMBU

75 390 66 654 -142 66 512 84 142 -169 83973

7.1.2.1. TbPITOBCKA PEMYTALUA

PbkoBoACTBOTO Ha pynaTta e HanpaBuro HeobxoauMuTe MpoLenypyu 3a U3BBLPLUBAHE Ha 3aAbIDKUTENHMS TecT 3a
obesueHka Ha Npu3HaTUTE B MEXANHHUSA KOHCOMMAMPAH roguLLeH OTYET 3a (PMHAHCOBOTO CbCTOSHME penyTauum no
npuoobrBaHeTo Ha AbluepHuTe ApyxecTBa. 3a LenTa e MnpueTo, Ye BCAKO OTAENHO APYXXECTBO ce sBsfBa B
KayecTBOTO Ha “006eKkT reHepupaly, napuyHu notoumn”. suncneHmsaTa ca HanpaBeHn OT pPbKOBOACTBOTO KaToO Ca B3E€TU
npenBua OLEHKUTE Ha He3aBUCUMUN NULEH3NPaHK oueHnTeny kbm 31.07.2014 r. BbB Bpb3ka C NpeobpasyBaHETo Ha
CIr'X n e HanpaBeH noapobeH npernea Aany ca HacTbNuIu cboUTUA N PakTu, ABABALLN CE MHAMKATOPU 33 NPOMEHM B
HanpaBeHUTe NPeAnonoXeHus 1 npeueHkn oT cpepata Ha 2014 r. kbm 31.12.2015 r. Kato 6as3a 3a nporHoaute Ha
napuyHy notouu (Npeau OaHbLM) ca U3Non3BaHu (uHaHcoBWUTE OomKeTn, pa3paboTeHu OT PbKOBOACTBATa Ha
CbOTBETHUTE ApPYXecTBa U Ha [pynaTta Kato UAno, MokpuBallyM OT Tpu OO NeT rogulleH nepuon, Kakto 1 Apyru
CPeaHOCPOYHM M OBMArOCPOYHU MMAHOBE UM HAMEPEHWs 3a pPasBUTUETO U MPECTPYKTYpUpaHEeTO Ha AEeWHOCTUTE B
pamkuTe Ha pynaTta. Bb3cTaHOBMMAaTa CTOMHOCT Ha BCEKM OOEKT, reHepupall napuyHu noTouun, e onpeaerneHa Ha
6asa“ctonHocT B ynotpeba”. KnwoyoBuTe npennonoXeHus, M3non3BaHU npy MU3YUCNEeHUsTa Ha Bb3CTaHOBMMAaTa
CTOWMHOCT Ha BCEKM OOEKT ca B CneAHNTe AnanasoHu:

* HOPMa Ha pacTex B Tpu (Mnu neT) rogullHnsa nepuog — ot muHyc 1 % no 50 %;
* HopMa Ha pacTtex Ha EBITDA — ocHoBHO B Anana3oHa oT 1% [0 67%;
* PBCT B CNEANPOrHO3HMSA Neproa nNpu U34MCrieHe Ha TepMnHanHa cTolHocT - 0%);

* JUCKoHTOBa HopmMa (Ha 6asa WACC) — o1 3 % go 30 %.
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KntoyoBute npeannonoXeHua, n3non3eaHuW Npu KU34YUCIEHUATa Ca onpenefieHn KOHKPETHO 3a BCAKO OpPYXKeCTBo,
HOCWTEN Ha penyTauus, TPeTMpaHo KaTo OTAenHa eauHuua, reHepuaila napudHu notouu, U cbobpasHo HerosaTa
cneumnduka Ha genHocTTa, busHec cpegarta u puckoBeTe. TecToBeTe 1 NpeLeHKUuTe Ha PbKOBOACTBOTO Ha [pynaTta 3a
ob6esLeHka Ha NpusHaTUTe penyTauumn ca HanpaBeHu npes3 npuamaTta Ha HEroBUMTE MPOrHO3M Y HaMepPEHUs1 OTHOCHO
ObaewmnTe UKOHOMUYECKUTE u3rogu, kouto [pynata odvakBa ga Momnyyv OT ObLUEpHUTE APYXKECTBa, BKI. 4pes
M3Nos13BaHETO Ha TeXHUTe BbTpeLlHO-Cb3aaaeHN TbProBCKU MapKn, TbProBCKM ONUT U reHepupaHnTe U o4akBaHUTe
B Obaelle OT TAX 0O6emMun NPUXOoAM, OCUrypsiBaHe Ha No3uumy Ha 6bArapcku 1 YyxgecTpaHHu nasapu (paspaboTBaHe
1 3anasBaHe), oyakBaHusTa 3a 6baelm npogaxbu u NpecTpykTypupaHe Ha AerHocTTa u np. 3a Te3n penyrtauuu
aHanu3bT Ha pa3yMHO Bb3MOXHUTE MPOMEHU B KIHOYOBUTE MPEANOSIOKEHNS, U3MNON3BaHN 3a U3YNCNSBAHETO Ha
CTOMHOCTTa B ynoTpeba, noka3sa ye GanaHcoBaTa CTOMHOCT Ha CbOTBETHaTa penyTtaumsi 6u 6una no-sucoka oOT
Bb3CTaHOBMMAaTa CTOMHOCT.

OTnurcaHn BcneacTeue Ha npeobpasyBaHeTo ca 71 X.JIB. OT TbproeckaTa penyTtauus Ha ,[upuHa TexHonornn® ALl

CodTyepHM NPOAYKTN — HemMaTepuanHu akT1Bu

Mpoayktn Ha Cupma BrnsHec KoHCynTUHr:

Oracle Financial Services (i-Flex) npoayktu:

- Oracle ERP - LianoctHo ERP pelueHne, npegoctaBsaLo nbneH Habop oT yHKLUMOHANHOCTK 3a
dhrHaHcoBKSA CekTop

- Flexcube UBS — ocHoBHa 6aHkoBa T cuctema

- FLEXBRANCH — ye6.6a3vpaHo hpoHT-eHA NpunoxeHve 3a obcnyxBaHe Ha KINMeHTU B KNOHOBETE Ha
6aHkuTe;

UBX Unified Banking eXtention — unterpupaHa c Flexcube moagynHa nnatcdopma a3 oHnamH MHTEPEENCUHT C
BBHLUHW CUCTEMU CbC CreQHUTE MOAYIN:

- Cuctema 3a ynpaBneHne Ha KapTu, C OHnarH OTOpU3aLNOHEH mMoayn

- MnauwaHe - BbTpeLIHOOAHKOBA cMCTEMa 3a pasnnalaHus, nogabpiKallla BCUYKM MECTHM NaTeXHN CUCTEMMU
— BISERA, RINGS, SEBRA, 6iogXeT 1 cboTBeTHaTa OTYETHOCT

SWIFT-FT — dpoHTEH NpunoxeHue 3a obpaboTka Ha MexayHapoaHW pasnnallaHms oT poHT oduc nnm
Apyrn 6aHKOBM KINOHOBE, KaTo MMa OHManH uHTepdeiic Bpbaka ¢ Flexcube

MassPayment — npunoxeHne 3a 06paboTka Ha 3asBKM 3a MacOBU MaLlaHusl, NO3BOMSBALLO CUHXPOHHO U
ACUHXPOHHO NofaBaHe Ha KIMEHTCKM halinoBe 3a MacoBM NnaLlaHus

- DocPrint — LOKyMeHTH, LOroBOPU, MMCMA - TeHEpPUpPaHe 1 NeyvaT 3a HYXAWUTe Ha NepcoHana Ha PpoHT
odomca, ¢ OHNanH nHTepdenc Bpb3ka ¢ Flexcube 1 BCMYkM apyrn caTenIMTHU CUCTEMN

Direct — e-mail 1 SMS reHepupaHe Ha GaHKOBW M3BMNEYEHNST U N3NPaLLAHETO UM Ha pasfiMyHU UHTEPBanu n
dopmatu

- Budget — crnopeg crneuudukuTe Ha dageHaTa cTpaHa;

UBReX - Data Warehouse & Quality Assurance System, ¢ .NET, Oracle n Web 6a3supaHu pelueHus, ocurypsisaiia
4MCTOTa Ha AaHHWUTE U onepaTMBEH PUMOPTUHT Ype3 BXOASILL U U3XOASILL, CUCTEMEH, NTOMMYECKN U CroSS KOHTPOM U
penakTupaHe Ha AaHHUTE.
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FlexReport — YnpaBnsBa npoteca no geduHrpaHe 1 reHeprpaHe Ha perynaTopHy OTYETU, MapaMeTpuanpaHmi Ha
6a3a cneumdurKaLm oT HaA30PHUTE OpPraHn U KbCTaMU3NpaHu 3afaHns Ha Bb3NOXUTENS, OTpassiBaLLy cneumdukm
OT OEeNHOCTTa U OTYETHOCTTa My.

CCReport - LieHTpanuaunpaHo ynpasreHne Ha npoueca 3a 06MeH Ha nHdopmaums ¢ BHB no Hapenba 22 n
noaabpxaHe Ha 6aHkoBaTa OTYETHOCT KbM LieHTpaneH kpeamTeH pernctbp 1 uHdopmaums 3a KpeauteH noptdenn -
dopmaTt BHB.

Oracle ERP — HanbnHo nHTerpuparo Flexcube pelieHne 3a MeHaxupaHe Ha 6aHKOBUTE AbNrOTpanHu akTueM,
3a0bIMKEHMS KbM JOCTaBYMLM, M30aBaHETO Ha hakTypy U U3MbITHEHWETO Ha M3UCKBaHMSTA HA HALMOHANHOTO
3aKOHOAaTenNCTBO.

e-Banking — nHTerpupaHa nnatdopma 3a onepvpaHe v ynpasfieHue Ha efieKTPOHHM KaHanu 3a Auctpubyums Ha
6aHkoBM NpoAyKTK 1 ycryri. [o3Bons HAaMbAHO UHTErpupaHn 24 YacoBW MHTEPHET, MOBUIHO 1 TeNedOHHO
6aHkupaHe. MnaTtdopmara e c:

- MHoroesukoBa nogapwbxkka — cucteMaTa B MOMEHTa noaabpxa 6brrapckv v aHrMUIACKK KaTo cTaHaapT.
JonbnHutenHu eavum morat Aa ce 4o6aBaT No BCsAko BpeMe 6e3 pa3xoam no paspaboTkaTa.

- Wuterpauusa c Flexcube — cuctemarta e HenpekbCHATO 1 U3LUANO0 nHTerpupaHa ¢ Flexcube v npegoctass
BCWYKM (pyHKLMOHanNHocTn Ha Flexcube 3a oHNnalH onepaummn HO BCSIKO BpEME Ha AEHOHOLLMETO.

mGate — CbCTOU Ce OT MOAYN, KOUTO MU3LAMO UK YacTUYHO ce uHTerpupat B T nHdpactpyktypaTta Ha 6aHkaTa,
Xernaella Aa npefocTaBy ycryrata MoOumHo nnaiiaHe Ha CBOUTE KNMeHTU. Hakom oT MogynuTe ca onumoHarsHm T.e.
6aHkaTa Moxe aa n3bepe ganu ncka aa rm uHterpvpa. Mogynu:

- OtopwusaumoHeH mogyn UBX Payment — o6paboTBa nnaiaHusaTa 1 rm uanpatia kbM 6aHKOBUS XOCT, KaTo
OCbLLECTBSABA NNaLLaHNs MO BCUYKM Bb3MOXHW CXEMU: ANPEKTEH AebuT, KpeanTeH TpaHcdep, MOOUITHO
nnawaHe. OcbliecTBABa NpeAcTaBsHe Ha baHkaTa kaTo paBHonpaBeH yvacTHuk B SEPA, SWIFT, RINGS,
BISERA, SEBRA, BEHB, HOW cbrnacHo npoueaypHUTE Npasuna, KakTto 1 ynpaeneHneTo Ha NormvyeckmTe 1
dumsndeckn nHTepderick 3a Bpbaka cbe SEPA, SWIFT, RINGS 1 octaHanuTe y4acTHULM B NnaTexHaTa
cuctema. [laBa orpoMHO NpeaMMCcTBO Ha GaHKkaTa, kaTo A NOAroTBS 3a MHTerpaumaTa cbe SEPA.

- UBX Uploader — ocbLuecTBsiBa TpaH3akuunte 3a 06paboTka n ocueToBoAsiBaHe KbM HAHKOBMS XOCT.

- UBX Charge and Exchange — mogynbT, KOWTO M34YMCIIABA M HAYMCNSIBA TaKCUTE 3@ U3BBPLLEHUTE OT
OaHkata ycnyru

- Web Branch — B T031 Mogy”n ce M3BbpLUBa perncrpaumsita Ha KNMMeHTUTe Ha BaHkaTa, KOUTO XenasT ga ce
Bb3M0/3BaT OT Bb3MOXHOCTUTE Ha MOBMIIHOTO MriallaHe, Aa ynpasnsBaT KIMEeHTCKUTE Npodouv, KakTo 1 aa
crnegsaT HeroBuTe cMeTku. MoaynbT e paspaboTeH KaTo yeb NpuroxeHre ¢ neceH 3a ynortpeda nHtepderic.

- DB Hem — moayn 3a nbpBoHayanHa obpaboTtka u aBTopmusaums Ha nnawaHus. CbxpaHsiBa MHGopMaLuus 3a
aKTUBHWUTE CMETKM 1 nnailaHusa. NpoTtokon 3a aBTopmsaums ISO 8583 - MHOPMaLMOHHMAT cTaHAapT,
nossonsgaly Ha CElN n gpyrute onepaTtopu Aa usnpallar 3asiBKv 3a aBTopy3auuns v nnatlaHus.

- UBX Security — Bcuyku Moaynu ce obpbLUaT KbM TO3M MOAYS 3a MOEHTUdUKaLUMSA Ha noTpebutenure,
KOHTPOS Ha AoCTbMNa A0 pasnuyHUTe NPUITOXKEHUSA U OTAESTHU PYHKLUN B CaMUTE NPUIOXKEHNSA

BaHkoBo BrogxketupaHe- CBK npeanara codpTyepeH NnpoaykT 3a u3rotBsHe Ha baHkoB BrogxeT ¢ BUCOKO HMBO Ha
aBTOMaTM3auus, LeHTpanm3aums, MHTerpaunst U KOHCUCTEHTHOCT Ha MOAENVPaHUTE OaHHU.

Exprivia - CreditOnWeb - mopgyrnHa cuctema 3a aBTOMaTu3aums Ha LANOCTHUS NPOLIEC MO NpeafiaraHe Ha KpeauTu:
OT pa3HoobpasHOTO cbbMpaHe Ha MHopPMaLMs 3a KIMEHTUTE A0 onpeaensHeTo Ha KpeamTocnocobHocTTa, OT
noapobHOTO AeduHMpaHe Ha Monba 3a KpeauT (BbB Bpb3Ka C MCKaHWUTE 3aeMu 1 NonyvyeHnTe obesnedeHuns) n Ha
HabntogeHneTo Ha paboTHUSA NPOLEC B paMKUTE Ha opraHu3auusita 4o nocrneaHvs etan Ha ogobpexve. B
ponbrnHeHre CreditOnWeb moxe ga nognomara HsKOM OT AEMHOCTUTE Ha eTan muannallaHe Ha o4obpeHnTe KpeanuTHU
TNNHWK, KaKTO U eXXeHEBHUTE 3a4a4yn KaTo: akTUBMpPaHe 1 U3TnyaHe Ha ogobpeHnTe NMHUU 1 NpuagobuTuTe
obe3neyeHuns, akTyanuanpaHe Ha uanonssaHaTa nHgopmaums u T.H. PelleHneTo moxe epeKkTMBHO Aa NoarnoMorHe
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aHanusa v npoleca Ha rapaHTUpaHe Ha BCUYKU CEerMeHTU NoTpebutenu, oT Mankus 61UsHec 1 puTein cektopa, Ao
KOPMopaTUBHMUSI CErMEHT, 3a KOMTO Ca Hanuue crneurduyHn MOAYNM 3a OLieHKa Ha MKOHOMMUYecKaTa rpyna v aHanmus
Ha nKkoHoMu4yeckus cektop. CreditOnWeb mMoxe necHo fa 6bae MHTerpupaHa KbM TPaaMLMOHHUTE CUCTEMU C Lien
crnecTtsaBaHe Ha usnuiHaTa MHopMaLUmns U QYHKLUN.

Mpoayktn Ha Crnpma ContoLbHC:

LOYAX

WHoBaTmBHa nnatdopma 3a noanHoct LOYAX (Jlosikc), kosTo Moxe ga Obae usuano nepcoHanuaupaHa, 3a ga
OTroBOpU Ha HyxauTe Ha Bcekn busHec. LOYAX nossonsBa 3a Bceku 6usHec fa 6bae cb3gazeHa v koHdurypupaHa
crneundguyHa nporpaMa 3a fOSfHOCT, KOUTO OTrOBapAT Ha HYXAWTE U MapKETUHroBuUTE Lenu Ha Ou3Heca, CbC
CbOTBETHWUTE CTaHAAPTHWM UNKU cneunduyHn kaHanm 3a KoMyHukauusa — e-mail, SMS, HoTuduKkaumMm B coumanHm
mpexu (Hanp. Facebook), push HoTudukaumm 3a MOBUNHW NpunoxeHns n Apyru. MNnatdopmara e UsKNYUTENHO
OTBOPEHA KbM MHTErpauuy C BbHLUHM CUCTEMU Ype3 CTaHAapTuaupaHu codTyepHu uHtepdericn (SOAP), koeTo
no3BorsiBa necHa v eeKkTuBHa MHTerpauus B cbliectsyBawy UT MHpacTpyKTypu Ha Marnku Unv ronemm KImeHTw.

NewsOnTheWeb

Mo6unHO KnMeHTCKO npunoxeHne, 6asMpaHO Ha CEeMaHTUYHM TEXHOMNOrMW, KOeTOo YrecHsiBa notpebutenute B
npernega Ha HOBUHW OT pPas3nuyHu rnobanHyu HOBMHAPCKM M3TOYHULM, KAaTO CbObPXAHWETO Ce NnepcoHanuaupa
aBTOMaTM4YHO Ccropej IUYHWTE WMHTepecu (MCTOPUMYECKM [OaHHW) Ha BCEKU NOTpebuten M CBETOBHM HOBWUHU OT
0cobeHO 3HayYeHMe ¢ ronsMa nonynsipHOCT B TO3U MOMEHT.

mTimeCard

PaspaboTka Ha oHnanH nnatdopma 3a oT4yMTaHe Ha paboTHOTO Bpeme 3a nasapa Ha CALL. MpooykTbT nossonsea
ObpP30 M1 NecHo oTuMTaHe Ha M3paboTeHNTE YacoBe OT BCEKU CMYXXUTEM, KaTO HA4yarnoTo 1 Kpasi Ha paboTHaTa cMsiHa
ce otbensssat oT MobunHo npunoxexue (i0OS, Android) kaTo Moxe fa ce Banuavpa u usndeckata nokaums Ha
cnyxutens. Cuctemarta npegnara M M3xo4 Ha CYETOBOAHM AaHHM (reporting, export) kbM CTaHOapTHU 3a
amMepyrIKaHCKKs nas3ap CHeTOBOAHU cucTeMM 3a hopMrpaHe Ha Bb3HarpaxaeHueto (payroll).

eDom
EnekTpoHHa cucTtema 3a ynpaBrieHve Ha eTaxkHa COOCTBEHOCT 3a HyXAuTe Ha Gbnrapckus nasap.

ISG-Insurance

CobTyepHaTa nnatopma 3a 3acTpaxoBaTesiHn 6poKepn 1 areHTu, KOSITO NMo3BossiBa No-ePEKTUBHO yrpaBrieHne Ha
KIMUEHTCKM 3acTpaxoBKM M CpaBHEHMe B peanHo BpeMe Ha TMNPEeArnoXeHWsl 3a onpeferieHa 3acTpaxoBKa CbC
CbOTBETHWTE KOHKPETHW NapameTpu OT pasnuyHy 3acTpaxoBaTesiH1 KOMMaHuK.

R&D Image Recognition

SS/PROD-Recognition e coTyepeH moayn C Len CEMaHTUYHO pasno3HaBaHe B CTATUYHU M300paxxeHus n BUAEO,
KaTo HanpuMmep: aBTOMaTM4yHA aHoTauus Ha U3MYEeckM OOeKTU (Xopa, >XMBOTHW, MNPeaMeTn, crpagu v Aap.),
npocrieasiBaHe Ha TSXHOTO [ABMXKEHME BbB BMOEO 3anucu U aHanus. TexHororusita e npunoxuma B poboTukaTa,
KOMMIOTBPHOTO 3peHue, B cheparta Ha CUypHOCTTa M BOEHHATa NPOMULLNIEHOCT, MeauumHaTta u Apyru.

CodTyepeH Moayn 3a o6paboTka Ha KapTOBM TPaH3aKL UK

CodbtyepeH Moagyn 3a obpaboTka Ha KapToBM TpaH3akumu, Ha ctonHocT — 3 800 300 neBa, 6asvpaH Ha cobcTBeHa
peanusaumusa Ha ctaHgapTa ISO 8583 (CtaHgapT Ha MexayHapogHaTa opraHu3auns 3a ctaHgapTusauus). Toi moxe
aa paboTu, KakTo CaMOCTOATENHO, Taka M ga Obae BrpaxaaH B gpyrum cuctemun. Crangaptbt ISO 8583 e
U3KIIOYUTENHO LUMPOKO M3Mon3eaH 3a obpaboTka Ha TpaHsakuuu, ctapTupaHu oT POS (kapToBM) yCTpPOWCTBa,
OaHkomMaTn ¥ OpyrM ycTpoWCTBa 3a pasnnawjaHe. HeroBu pasHOBMAHOCTM Ce M3nonseart B Mmpexute Ha Visa u
MasterCard, kakTo 1 B no-ronsiMaTta 4act oT MpexuTe oT 6aHkomaTy.
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CodM 3a o6MeH Ha eNneKTPOHHU CBHOO6LLEHUSA BbB (huHaHCOBaTa MHAYCTPUSA

CodTyepeH Moayn 3a oOMeH Ha eneKkTPOHHM CbObLLEeHNs BbB (brHaAHCcOBaTa MHAOYCTpUSA Ha cTorHocT oT 4 200 400
nesa, 6a3upaH Ha ctaHgapTa 3a obmeH Ha XML cbobuweHunsa (eXtended Markup Language, yHuduuymupaH dopmat 3a
npeHoc Ha uHdopMauus) BbB hruHaHcoBaTa cepa 1ISO20022 (MexayHaponeH ctaHoapT 3a oOMeH Ha CboOLeHust
MeXay €NeKTPOHHM CUCTEMU NPU NpefoCcTaBsHe Ha (OMHAHCOBM YCryri).

CodM Cucrema 3a TapudmpaHe

CodptyepeH Moayn - Banngatop Ha XML cbobuenus (eXtended Markup Language, yHuduumpaH gopmat 3a npeHoc
Ha MHopmaumsa) Ha ctorHocT oT 892 539 mea. Mopgyn, KOWTO CRyXu 3a BxogHa Todka npu obmeHa Ha XML
cbobueHunsa. OcseH cTaHgapTHaTa Banugauua cnpsamo XML cxemn unu DTD gokymeHTn (Document Type Definition,
wabnoHu 3a Banuavpaxe Ha uenoctta Ha XML cbobLyeHns), To No3BoNsBa Aa ce U3non3saT cneumguyHN CroXKHM
npasuna

CodpM-KpunTtorpacdcku mogyn

CodptyepeH Moayn - Kpuntorpadpckn mogyn 3a npunoxeHus B obnactra Ha dwmHaHcuTe Ha ctorHocT 1 870 600
nesa. Mogyn, konTo cneaBa ctaHgapTta X9.63 Ha AMepuKaHCKUSA HauMoHaneH MHCTUTYT no ctaHaaptusaums (ANSI),
KOWTO AedhmHupa npouenypv 3a reHepupaHe 1 obMeH Ha KIo4oBe, reHepupaHy Ype3 MeToaa Ha enunTUYHUTE KPUBW.
MopynbT BkntouBa cO6CTBEHA peanu3aums Ha anropuTMUTE 3a reHeprpaHe Ha KI4oBe Mo 3aJafeHy napameTpu Ha
enuMnNTUYHa KpUBa, KaKTo M Ha npoueaypuTe no HagexaeH oOMeH Ha Te3u kno4voBe. PeanusvpaHute TexHomnorum B
paspaboTkaTa ca HanbMHO CbBMecTUMU cbe cTaHgapTuTe ANSI X9.63-2001 Public Key Cryptography for Financial
Services Industry, Key Agreement and Key Transport with Elliptic Curve Cryptography” (CtangapT 3a kpuntorpadus
BbB (QMHAHCOBUTE yCNnyri 3a o6MsiHa Ha KIMYOBE M MPEHOC Ha AaHHM U KITHYOBEe Ype3 U3Mosf3BaHe Ha enunTuyHu
kpuem) un ANSI X9.42 Diffie-Hellman Key Agreement (CtaHgapT 3a kpuntorpadwus Ha Diffie-Hellman, 6asupaH Ha
crnogeneH KpunTorpadoCckm Krou).

Coc¢pM-Sirma location based Services

CodtyepeH Mogyn - Sirma Location Based Services (ycnyrn 6a3vipaHu Ha nokauusi Ha noTpebutens) Ha CToMHocCT 4
560 830 neBa. NpunoxeHune, KOETO OCUTypsiBa Bb3MOXHOCT 3a OnpeaensHe Ha MeCcTOMOoNOXEHMETO Ha noTpeduTen
CNpsIMO AaHHUTE OT MOBUNHNA My TenedoH 3a AOCTBMHM KNeTkn Ha MobunHus onepatop. M3nonsea ce nHgopmaums
oT TenedoHa 3a KNeTKMTe C Hal-CUINEH cUrHan B panoHa, kakTo n 6asa gaHHM 3a reorpadckaTta no3muns Ha
kneTkute. OCHOBHA YacT Ha NPUINOXEHNETO € anropMTbM 3a onpefersiHe Ha No3nLKMATa CNPSIMO e4HA UMK HSIKOJKO
[OCTBIMHU KNETKN.

Mpoayktn Ha CUPMA CALL;:

CodptyepeH Mogyn CherryDialer e kKnMeHT-CbpBbp NPUIIOXKEHNE, KOETO LIENN Aa CNecTy Ha KOMMNaHUUTe pasxoauTe
3a MexayHapoaHu TenedoHHM ycnyrin. ToBa ce nocTura Ypes pasnukaTa B LEHUTE Ha U3XOOSALLMUTE U BXOASILUN
MexayHapoaHu obaxkaanus. Mpu 3asiBka 3a pasroBop, CbpBbpHaTa nnaTgopmMa aHanM3nupa eBeHTyarnHUTe Takcu 1
B3MMa pelleHre kak aa 6bae opraHusupaH pasrosopa. KnveHTckaTa yact Ha CherryDialer ce uHctanupa Ha
TenedoHa Ha CryX1Terns, a CbpBbpHaTa ce UHTerpupa c TenedoHHaTa LeHTpana Ha KoMnaHusTa.

CodptyepeH Mogyn — pelueHue 3a TEKCTOBO TbpceHe - MHCTpyMeHTH 3a paboTa ¢ mHaekcu Ha Lucene. Apache
Lucene e uskntountenHo nonynspHa nnatgopma 3a TEKCTOBO ThbPCEHE C OTBOPEH koA, PeanusupaHa e Ha Java (e3nk
3a nporpamvpaHe).

CodptyepeH Mogyn Cubalibre e nnatcdopma 3a nHgekcupaHe n TbpCceHe Ha TEKCTOBM JaHHU. PeanunanpaHa e Ha
C++ (e3uk 3a nporpamupaHe). CbCToM ce OT NPUNOXEHWE 3a MHAEKCMPaHE, NPorpaMeH MHTepdeinc 3a TEKCTOBO
TbpPCEHe 1 NPUIOXEHNE 3a aHanM3 1 NpeHapexaaHe Ha cb3gageHuTe nHaekcu. Mpu BpblUaHe Ha pe3ynTtatuTe oT
TbPCEHE Ce NpaBu U OLieHKa Ha CTeMNeHTa Ha CbOTBETCTBME Ha pe3yrnTaTa C TbpCceHus TekcT. IHaekcupaHeTo Moxe
Aa paboTu 1 ¢ pevHuK Ha cnoBodopmuTe (MOpPONorMyeH peyHrk) 3a no-g4obpu pesyntatn. CneunduyHo 3a
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CubalLibre e, ye e npaaHa3HavyeHa 3a MHgekcnpaHe n TbpceHe B CpaBHUTENTHO Mallkum obeMu OT AaHHK, HO 3aToBa
NbK Cb3gaaeHNUTe MHOEKCU ca C Mallkn pasMmepu n 6'bp30}:l,el7ICTBVIeTO € UBKIMK4YNTENTHO ﬂ,06p0.

CodrtyepeH Moayn — Makelt, npoaykT, oKycMpaH BbpXy MHTErPUPAHETO Ha TEKCTOBU AaHHWU OT MHOroobpasHu
n3To4HnUM (email, darnose Ha NepcoHanHMsa KOMMITBLP, POPYMK, HIO3rPYNKU, CUCTEMM 3a NpOCneasBaHe Ha 3adaquun,
6a3n gaHHN 1 Ap.) U Bb3MOXHOCTTA Aa Ce TbPCU B T€3N AaHHW N0 YHUPULMPAH HAYuUH.

CodptyepeH Mogyn — Jhippo Ha ctorHocT ot 2 130780 neBa. Jhippo e nnatdopma 3a paspaboTka Ha VIHTepHeT
npunoxenusi, 6asupana Ha JSP (JavaServer Pages, TexHonorusi 3a reHepvpaHe Ha QuHamMuykm yeb ctpanmum)
ctangapTa. lNMnatdopmaTa NokprBa MbIHUTE HYXAW 32 TUMMYHO MasIKO UMW CPESHO FONsIMO MPUIOXeHUe — oT
JocTbna Ao penauunoHHa 6asa fo npeseHTauusaTa B browser.

MpogykTn Ha OHTOTEKCT:
OWLIM Bep. 5

OWLIM Bepcus 5 (OJINM) e cemaHTuyHa rpadoBa cuctema 3a ynpasneHue Ha 6a3un ganHm (CYB[), cbBmecTMma
CbC crnegHuTe ctaHgapTu aeduHupann ot koHcopumym W3C: RDF, RDFS, OWL, SPARQL. OJIMM e pasnosHaTt kaTo
efHa oT BogelunTe 6a3n faHHM OT TO3M BUA B CBETOBEH MaLlab 1 B MOMEHTA Ce M3MO0ri3Ba B MHOXECTBO MEeAMH,
hapmMaueBTUYHM bupmMu, My3eli, NpaBUTENCTBEHN opraHunsaumm n apyrn. ONIMM ce nanonsea exegHeBHO B
MH(OPMaLMOHHM YCIyr1 Ha napnaMmeHTa Ha BenukobputaHus, kakTto 1 B cnopTHaTa cekums Ha yebcanTta Ha BBC.
EpnHa oT oTnuumTenHute xapakrtepuctuki Ha ONTMM cnpssMo KOHKYpPEHTHUTE My ca COCOOHOCTUTE My 3a
aBTOMaTM4eH U3BOZA, Ha HOBW JaHHU, Cbobpa3HO cemaHTVKaTa Ha e3nuuTe 3a onMcaHue Ha CXeMU Ha JaHHU U
oHTonormun RDFS, OWL 2 RL n OWL 2 QL. ONNMM peanuaupa yHuKaneH anroputbM, KOMTO NO3BonsiBa npu
N3TpMBaHe Ha JaHHKU, aBTOMATMYHO Aa 6baaT npeMaxHaTu aBTOMaTUYHO U3BeAeHN hakTh, KOUTO He MoraT Aa 6baaT
n3BedeHn OT AaHHWTe cnef n3tpmeaHeTo. [lpyra BaxkHa xapaktepuctuka Ha ONIMM e knbcTepHaTta My apxutekTtypa,
KOSITO NO3BOIISIBa BUCOKA HAAEXAHOCT Ha paboTa Jopw Npy HAaTOBapBaHWs, KOUTO KOMOMHMPAT MUMMOHM 3asBKM 3a
YeTeHe Ha Yac CbC CTOTULM akTyanu3aumm Ha gaHHuTe Besika MmuHyTa. OJIMIM pasnonara ¢ MHOXeCTBO NPUCTaBKW,
cpepn KoUTOo TakmBa 3a reorpadcko TbpceHe, 3a aBTOMaTUYHO OMpeaensiHe Ha BaXXHOCTTa Ha 06eKTUTe, 3anvcaHn B
6asaTa, 1 3a TbpCEHE MO KIMYOBU OyMU.

Semantic Data and Services Management Platform

MnatdopmaTa Semantic Data and Services Management (COCM) npegocTtaBs Bb3MOXHOCTM 33 CEMaHTUYHO
ynpaBrneHne Ha aaHHu n yeb codTtyepHu ycnyrm (web services). KomnoHeHTUTe 3a ynpaBneHue Ha ycnyru
nognomarat Cb3AaBaHeTO Ha OHTONOMMYHN ONMUCaHWs, OTKPUBAHETO, N3BMKBAHETO 1 KOOPANHUPAHETO Ha yeb ycnyrm
B SOA apxutekTypu. 3a Tasu Len ca BKIIOYEHN pegakTopu Ha ONUcaHne Ha ycryri u Ha oHTonorum 3a eavka WSMO
1 3a CBbp3aHu ¢ Hero cneuundmkaunn. COCM Bkno4Ba TEXHONOMMK 3a ynpasrieHne Ha AaHHW 1 aHanu3 Ha onucaHus
Ha ycnyru, KOUTo ca Heobxoaumu 3a ePeKTUBHOTO OTKPMBAHE 1 KOMOMHMPaHe Ha ycryru, B TOBa YMCHO 3a
TpaHcdopMmMpaHe Ha AaHHW B peanHo BpeMe, Thil LOTOo pe3ynTaTa OT U3nblHeHe Ha egHa yeb ycnyra ga otroBaps
Ha bopmaTta ovakBaH OT crnefBaliata yeb ycnyra B npoueca. [natdopmaTa BKoYBa U OHTONOMM OT BUCOKO HUBO
(uppel-level), kouto ce n3nonsear 3a e(PeKTVBHO MHTErpMpaHe Aa OaHHWU MeXAy MHOXECTBO CUCTEMM U 3a ONUCaHue
Ha yeb ycnyru.

CodM-OntoMap

OntoMap e cemaHTM4Ha nnaTtdopma, NpoeKkTMpaHa, Taka Ye Aa No3BonsiBa CpaBHEHUE W OLEHsIBaHE Ha OHTOMNOrn ¢
obwo npegHasHaveHue (upper-level), KakTo U Ha CBbP3aHU C TAX MEKCMKanHW pecypcu (peyHuum, Tesaypycu u
apyrn). OntoMap e 6asvpaH Ha cobcTBeH hopManv3bM 3a MPeAcTaBsiHe Ha 3HAHUA, U Ce CbCTOM OT PUSBLHBP U
camoctosTenHo GUI npunoxeHne 3a ouLeHKa W CpaBHSABaHE Ha OHTOMOIMW W FNEKCUKanHW CemMaHTukn. E3nkbT 3a
npeactaBgHe Ha 3HaHWe e JeduHMpaH KaTo OMpOCTEHO MpeAcTaBsHE OT BMCOKO HMBO, KOETO onpenens
MWHUMArnHOTO MHOXECTBO OT HEOOXOAUMY NMPUMUTMBK — NOHATUSA U BUHAPHW penauun mexagy Tax. To3u e3uk Moxe
Aa Ce 13Morna3Ba, KaKTo 3a MpPeACTaBsHe Ha pasnuyHu OHTonorMm B o6l dopmaT, Taka M 3a TaxHaTa OueHka u
CcpaBHsiBaHe, KakTo 1 3a Aa ce AeduHupaT CboTBETCTBUS (Mappings) Mexay Te3n oHTonoruv. MawmHaTta 3a u3Boaum,
KOATO MO3BONSABa PU3BLHMHI BbPXy u3pa3nte Ha OntoMap esuka, e msnonsBaema kato camocTosiTenHa Java
bubnunoteka. Ta e npoekTMpaHa M HacTpoeHa 3a PasnUYHU MPUMOXEHWS, KOWUTO WU3NOM3BaT OHTOMOrMM C 0OLo
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npefHasHayeHue, B TOBa YMCIO 3a M3BMNMYaHe Ha MHdopmaumsa oT TekcT. Ha 6asaTta Ha OntoMap necHo morat ga
Obaat paspaboTteHn crneundruyHM MoOaynu, yOOBMETBOPSIBALLM U3UCKBaHMA 3a Opyrn obnactn Ha npurnoxeHue.
OntoMap Viewer e camoctoATenHo Java npunoxeHue, KOETO NpeAcTaBs OCHOBHaTa (yHKLMoHanHocT Ha OntoMap
yeb noptana. OntoMap Viewer ce pasnpocTpaHsiBa 3a BcuYkM n3BecTHN nnatdopmu: Windows, Linux, Solaris.

CodM-OT SWS Repository

SWS Repository kKaTo KOMMNOHEHT cbyeTaBa (PYHKLMOHANHOCTUTE Ha JIOKaNHO XpaHUIULLE N Ha PETUCTbP B Mpexa C
paBHOMNpaBHW Bb3NU (peer-to-peer, p2p). Kato xpanunuiwe SWS Repository no3sonsiBa CbxpaHsiBaHe U ynpaBrneHue
Ha WSMO onucaHus B paMkute Ha JafeHa opraHv3auuns, JOKaTo perMcTbpbT OTroBaps 3a TAXHOTO nybnukyBaHe 1
pasnpocTpaHsBaHe. PernctbpbT ocurypsisa oyHKLMOHAMHOCT, KOSITO MOXe [ia Ce U3MOoN3Ba, KakTo 3a onpeaensHeTo
Ha nybnM4yHO OOCTBLMHWUTE OMWCaHWS Ha CEMaHTWYHM ycnyru (Taka 4ye Te da Obaat oTkpyvBaemu (M cnep ToBa
cbYeTaBaHu U U3NbIHSABAHW), Taka v 3a Aa rv obMeHs ¢ Apyrn perncTpu B p2p mpexata. [ybnvkysaHuTe ycnyru no-
KbCHO MoraT ga 6baaTt OTKpMBaHU U U3MNON3BaHN OT NapTHbOPUTE CbINACHO NPeaBapUTENHO CbriacyBaHu MONUTUKN.
[ocTtaBumumuTe Ha KOMOMHUPaHK ycnyrM MoraTt a OTKpMBaT U KOMOMHMPAT peknaMmvMpaHuTe ycrnyru, U OT CBOSi CTpaHa
[4a peknamupaTt HOBOMOJy4YeHUTE YCIyru.

KomnoHeHTbT SWS Repository ocurypsisa oyHKLMOHANHOCTY 3a:

e  CbxpaHsiBaHe un nssnuyaHe Ha WSMO onucaHus,

e nybnukyBaHe Ha onMcaHus, KOUTO MoraT Aa O6baaT M3NoN3BaHM U3BLH JafeHa OpraHM3auus;

e  pasnpocTpaHeHve Ha NybrnMyHu onnucaHust B p2p Mpexara OT PerncTpu Ha Apyrn opraHnu3auum;

e ocurypsiBa OOCTbN OO0 OnMucaHus (Ype3 NokanuavpaHe U U3BNUYaHE), CbXpPaHABaHW B OTAaneyeHun
XpaHUNULLa;

e  pasnNpoCTpaHsBaHETO Ha OMUCaHWUs Ce M3BbPLUBA Ype3 MeXaHW3bM 3a abOHaAMEHT U yBeAOMsiBaHeE,
noaabpXKaH oT peructpute. Becekn permctbp moxe ga ce aboHWpa 3a permcTbp Ha MapTHLOP U Aa
noryyaBa yBedOMIeHMe 3a HOBW, OOHOBEHM unm npemaxHatn obsasu. Korato 6bae nybnukyeaHa
HoBa 00fBa, perMcTbpbT NPOBEPsiBa MONMTUKATa 3a pa3npocTpaHeHne n onpenens koum aboHupaHu
peructpu ga yesegomu. MogynbT usnonssa enemeHtute NamedGraph u Tripleset ot mogena Ha
ORDI SG, 3a ga 3anasu nHgopmaumsaTa 3a JOKYMEHTa-U3To4HUK, cbabpxaw, WSML geduHuumsTa, u
oTHowweHuaTa mexay WSMO enemeHT 1 KOHTEKCTa, B KOWTO € AedUHMPaH;

e XpaHunuvuwe no nogpasbupaHe, KOeTo uMmnnemMeHTupa uHtepdenc 3a WSMO xpanunuwie, u
no3BonsiBa CbxpaHsiBaHe W u3BnudaHe Ha WSMO uenu, oHTOnMrum, mepmatopu u yeb ycnyrm
nocpeacteom ORDI SG nHTepdencn oT CbOTBETHOTO CEMaHTUYHO XpaHWUMMLLE.

CodM-Ontology mapping Store

XpaHnnuieTo 3a cBbp3BaHMsA Ha oHTonorun (OMapStore) no3sonsBa CbxpaHsBaHe M U3BNNYAHE Ha CbOTBETCTBUSA
mexay oHTonorun. Cebp3BaHeTo (Ha aHrmuickn “mapping”) e dopmanHa cneumdurKauma Ha CbOTBETCTBUSA MEXAY
ABe OHTOMOrMM, T.e. Ha CbOTBETCTBYBALLUMTE CU KrnacoBe M OTHOWeHus (penauwun). EgHa oT rmaBHWTE Lenu Ha
CBbP3BaHETO Ha OHTOMOMMM € Aa Ce HanpaBu Bb3MOXHO B3avMOAENCTBMETO MexAy nporpamu, KOMTO m3nonssat
OaHHW, NPefCcTaBeHV B PasfNYHM OHTONOTMM U CXeMW Ha faHHuTe. ToBa MOXe [a Ce MOCTUrHe 4pes pasfvuyHu
cTpaternv 3a meavauusi Mexay OHTONOrMKU, Hampumep 4Ype3 TpaHcopMauusa Ha MHCTaHUMK (KOHKPEeTHU O0eKTu),
npeHanuceaHe Ha 3asBkM M Apyrn. CBbp3BaHUATaA Ha OHTOMNOMMKU ce NpPeAcTaBsaT 4yYpe3 uaeHTUUKaTop, ume,
OHTOJOMMA-U3TOYHNK W OHTOMOrMA-Len, onncaHune, sepcuss. OMapStore e npoekTvpaH ga nogabpXa CBbp3BaHUS,
npeactaseHu cbrinacHo AP| Ha e3nk 3a cBbp3BaHe Ha oHTonorun. Tosa AP| nputexasa cnegHata yHKUMOHANHOCT:
(i) cTpykTypn 3a npefacTtaBsiHe Ha CBbp3BallM M3pasu B nameTTa; (i) cepyvanu3aums Ha CBbp3BaLM M3pasu KbM
CTPWHroBe 1 00paTHO, 3apexaaHe Ha CBbP3BaHWSA OT CTPUHT, MOCPEACTBOM CUHTaKTUYeH aHanus (parsing).

OMapStore ocurypsiBa:

e In-memory Mopgen, KOMTO MNO3BOnsiBa MpeAcTaBsiHe Ha CBbP3BaHWUS Ha OHTOMOMMWM, U CbAbpKa:
NaeHTUUKaTOP, UME, OHTONMOMMSA-U3TOUYHUK U OHTONOrUsi-Lien, onucaHue, Bepcusi. OeduHuunmTe Ha
CBbp3BaHMsATa Ce yNpaBnsBaT KaTo CTpUHrose, npeactaBeHn B8 OMaplLang.
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e CbXpaHsiBaHe Ha CBbP3BaHWA — KOraTto 3anucBa CBbpP3BaHe, XPaHWIULLETO reHepupa naeHTudurkaTop
3a Hero.
e  V/3BMMYaHe Ha CBbP3BaHWsA Ha 6a3a pas3nuMyHU PeCTPUKLMM BbPXY TEXHUTE aTpubyTy.
OMapStore e peanusupaH kato Java 6bubnuoTeka, cBO60AHO AOCTBLMHA KaTO OTBOPEH KOA (open-source), CbrnacHo
ycnosusTa, nocoveHn B nuueHsa LGPL.

WSMO Studio

WSMO Studio e nHTerpupaHna cpega, 6asvpana Ha cneuudumkauns WSMO, 3a paspabotBaHe Ha ceMaHTU4YHU yeb
ycrnyrm n 3a mopenupaHe Ha 6usHec npouecu. WSMO Studio e [0CTbMHO nopa dopmarta Ha HAKOMKO MiTbrMHa
(komnoHeHTH) 3a Eclipse' - nnatdopma, 4isaTo dyHKUMOHANHOCT MoXe Aa 6bae paslumpssaHa OT TPeTU CTPaHu.
WSMO Studio ce pasnpocTpaHsiBa npu ycrnosusita Ha nuueHsa LGPL.

OcHoBHuTe uenn Ha WSMO Studio ca:

e [Oa npepoctaBu Ha notpebutenute cbBMectuM ¢ WSMO rpaduyeH nMHTepdeinc 3a ceMaHTUYHO
onucaHue (aHoTupaHe) Ha yeb ycnyru;

e [a NpefocTaBu MHCTPYMEHT, KOUTO MoXe Aa Obae fopa3paboTBaH, KakTO U apXMTEKTypa, KOSTO
no3BorisiBa TPETU CTpaHu Aa UHTerpupaT v paswmpsBsat dyHkumoHanHoctTa Ha WSMO Studio.
Apxutektypata Ha WSMO Studio ce cbobpassisa ¢ nogxona Ha Eclipse 3a npepoctaBsHe Ha (hyHKLMOHANHOCTK
nocpeacteom nnbrHi. WSMO Studio nogabpka crnegHaTta yHKUMOHANHOCT:

e pepakTop 3a oHTomnorum, uHterpmpad ¢ WSML pusbHbp (MINS, KAON2, Pellet unu IRIS), kowTto
npoBepsiBa formyeckata CbBMECTUMOCT Ha efIEMEHTUTE Ha AafeHa OHTOMOMMSt U NpUeMa 3asiBKY;

e pepakTtop 3a WSMO enemeHTu (yeb ycnyru, uenu, meguaTtopu);
e SAwSDL' penakTop 3a fobaBsHe Ha ceMaHTUYHM aHoTaumm kbM WSDL gokymeHTy;

e  CEeMaHTU4YHO MopdenupaHe Ha GU3HeC MPOLIeCH, CbIMacHO OHTONOrMATa 3a ModenupaHe Ha GusHec
npowecu;

e [au3aiiHep Ha xopeorpacdum cbemecTumu ¢ WSMO Choreography;
e umnopT 1 ekcropT oT: WSML, noamHoxectBo Ha OWL-DL, RDF, XML npeactaBsHe Ha WSML;
e  Front-end 3a xpaHunuLia 3a OHTONIOMMK, YCIYTU U LiEnu:
o  WHterpmpaHo ORDI xpaHunuiie,
o IRS-II" apanTep,
o WSMX" apantep;
e  Front-end Ha KOMMOHEHTM 3a OTKpMBaHe Ha ycrnyrun: EPFL QoS' 6a3upaHo TbpceHe;

e WHTerpmpan WSML BanvpaTtop;
e WSML TeKkcTOBM pefakTop C OUBETSABAHE Ha CUHTaKTUYHUTE eNeMEHTU.

CodtyepeH moayn KIM

Mnatdopmarta KIM" npeanara wHdbpacTpykTypa 3a Knowledge and Information Management (KIM) n ycnyrm 3a
aBTOMaTM4YHO CEMaHTUYHO aHoTUpaHe, MHAEKCUpaHe W U3BMMYaHe Ha HEeCTPYKTYpupaHO W Mony-CTPYKTYpupaHo
cbabpxaHve. TunuyHn npunoxexusa Ha KIM ca:

e [eHepvpaHe Ha MeTa AaHHM 3a CEMaHTUYHUS yeb, No3BonsBalLM CBbp3BaHe, BU3yanusauusi U HammpaHe Ha
OOKYMEHTU U 06EKTY;

e  YnpasneHue Ha 3HaHus, KIM yBennyaBa eheKkTMBHOCTTA Ha CbLLECTBYBALLU NPUINOXKEHNS 3a MHOEKCUpaHe,
n3Bnu4aHe, krnacudukaumsa n puntpmpaHe.

KIM ce pasnpocTtpaHsiBa BbLB Tpu oopmara:
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e [Inatdopma nopobHa kaTo npeaHasHayeHve u ynotpeba Ha 6asa gaHHm (RDBMS) wnm cuctema 3a
ynpasneHue Ha 3HaHus (knowledge management system);

e BbHLIEH KOMMOHEHT, pa3npocTpaHsaBaH ¢ no-ronemu nnaTopmMu 3a ynpaeneHne Ha 3HaHus (OEM mopen);

o OtpaneyeHa ye6 ycnyra, n3amckesaiwla MMHUMarnHu pa3xoan 3a MHctannmpaHe n nognpbxka.

OcHoBHO KIM npaBu aHanuM3 Ha TEKCT M pasno3HaBa CrOMeHaBaHMs Ha crneumdpuyHn obekTu (kaTo xopa,
opraHusauum, reorpadckn mecta, gatu). Cnea ToBa pasno3HaTuTe CoMeHaBaHUSA ce CBbP3BaT C KOHKPETHU 06eKTH,
umaiu onvcanve n URI ngeHtndmkatop. Ako TakmBa 06eKTV He CblLLecTByBaT, Te GuBaT reHepupaHn aBTOMaTUYHO.
Hakpas cnomeHaBaHeTO B [JOKyMeHTa ce aHotupa (Tarmpa) ¢ URI Ha obekTa. To3n npouec, KakTo U pesynrtara oT
Hero, ce Hapuda CeMaHTM4YHO aHoTUpaHe. TakvMBa aHoTauuMu moraT fa ObaaT M3non3BaHu 3a WHAEKCUpaHe,
U3BnunYyaHe, BU3yanuavpaHe n aBToMaTU4HO reHepupaHe Ha BPb3KU MEXAY LOKYMEHTU.

3a ga ce ynecHu uHTerpauusita u paspaboTkata nNpurnoxeHus 3a ynpaeneHve Ha 3HaHus, KIM npegnara ouwe
oHTonormst ot Bucoko Hueo (PROTONY), cbabpkawa Hap 250 knaca u Hag 100 csoiictBa (properties). B
ponbnHeHve KIM BkntouBa u 6a3a ot 3HaHus (KIM KB), B kosaTo Mma npepnBapuTtenHo 3apegeHu Hag 200 000
onucaHus Ha obekTn. PonaTa n e ga ocurypu 3HaHus ot ,,06Lwa KynTypa”, NoYTM MbIAHO ONUCAHN Ha 3HAYUMM NOHATUSA
1 06eKTHn, KOUTO Ce cYMUTaT 3a OBLLONPUETM N CbOTBETHO HE Ce BbBeXadaT UM NosicHABAT, korato 6baaT cnoMeHaTu B
HOBWMHW WnW Apyrn AOKymeHTWTe. lopagu Tasu npuuMHa TexHUTe onucaHus He moraT Aa 6baaTr u3BneveHu
aBTOMaTW4HO.

OT TexHonorn4yHa rregHa Touka, apxXnTeKTypaTta Ha KIM nosBonsiBa ga ce cb3gaBaT MpUIOXeHUs 32 aBTOMaTUYHO
CeMaHTU4YHO aHOTupaHe, n3Bfin4aHe Ha CbabpXaHne Ha 0asa ceMaHTUYHU orpaHn4eHunsa, Kakto u 3a nogaBaHe Ha
3adABKN U Mo,qmcbmumpaHe Ha M3MNON3BaHNTE OHTONOMMKN 1 6a3n OT 3HAHWUS.

MnatdopmaTta KIM Bkntovsa:
e HaGop oT oHTomormm - PROTON, KIMSO™, KIMLO™ and KIM World KB
e KIM Server — npegnaraw, API 3a otganeyeH 4oCTbN U MHTerpauus;

e Front-ends: KIM Web Ul n Plug-in 3a Internet Explorer.
Mpoayktn Ha EHreio Cuctemc:

EngView Package Designer Suite

EngView Package Designer Suite e codptyepeH nakeT 3a niterpupadH CAD/CAM (Computer-Aided Design /
Computer-Aided Manufacturing — rpadmyeH gnsaviH n Npom3BoACTBO C MOMOLLTa Ha KOMMIOTBLP) 3a 2D (aByn3mepeH)
AV3aliH Ha NperbBaLLMTe ce OMakoBKW OT pas3nuyHM Matepuany u pasnuyHn codTyepHn YHKLMOHAMHOCTUTE 3a
KOHBEpTMpaHe Ha MoJenuTe oT/B pa3nuyHu hannosu opmaTti, NoaabPXKaHN OT COPTYEPHN PELLEHUS, NEYaTHN 1
pexeLuy MaluvHu Ha apyri npounssoauTenn. CodTyepbT e CTPYKTYpMpaH KaTo nakeT OT KOMMIOTBbPHM Nporpamu,
KOUTO MOKPMBAT PasnuMyHU YacTy OT NPOU3BOACTBEHMUS NpoLec — OT pa3paboTBaHe Ha BU3yarnHa KOHLenuusi, npes
pa3paboTBaHETO Ha KOHKPETHU AByn3mepHu (2D) n TpumamepHn (3D) mogenu, n3rotBsiHe Ha NeyYaTHW 3aroTOBKMU,
nspaboTBaHe Ha MocTpu 1 BosanceaHe.

Mpoayktn Ha Cupma An Tu Tu:

STT/Semantic Enterprise Integration

SEIP (CemaHTnyHa MNnatdopma 3a PupmeHa UHTerpaunst) e BceobxBaTHa, HagexaHa v rbBkaBa yeb-6asmpaHa
nnatdgopma 3a reHepupaHe Ha GU3HEC NPUIOXKEHNS - KOMOMHaLUS OT yrpaBlieHe Ha CbAbPKAHMETO U CEMaHTUYHa
nHTerpaums . Ts ocurypsiea ceMaHT14YHa kopriopaTvBHaA MHTErpauusi 1 o6Lwm yHKLMOHANHOCTY 3a ynpaBreHve Ha
CbObpXKaHMETO, KOUTO MOraT Aja ce KoHUrypupaT 3a cneuuduyeH GU3HEC KOHTEKCT Ypes u3nonasaHe Ha GrusHec-
6asnpaHn MOAENM U E3UK.

STT/EMF - Enterprise Management Framework

Enterprise Management Framework e mogyn ot Semantic Enterprise Integration Platform (SEIP), B konto ,Cupma Ain
Tun Tu* ALl pa3BmBa AOMNBAHUTENHN DYHKLMOHANHOCTH, KOUTO Ca NPUMOXKMMU KaKTO KaTo CaMOCTOoATeNeH MOAy M,
Taka n kaTto Yyact ot SEIP.
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MpeoueHeHa BanaHcoBa
- MpeoueHeHa amopTM3aumMsi  CTOMHOCT 3a
OTyeTHA CTOMHOCT Ha HETEKYLLMTE aKTUBMU CTORHOCTHA AMopTunsauus B kpas Ha TeKywys
nepuoaa nepvopg

B Ha Ha B Ha4vucneHa oTnncaHa

Ha4yanoTto nocTbAMANTE mnanes3nute B Kpas Ha HavyanoTto npes npes B Kpas Ha

Ha npes nepuoaa Ha nepviona

npes nepvoaa nepuoaa nepvioaa

nepvoaa nepuoaa nepvioaa
AmoTu, mawwmHm,
CbOPBXKEHUA U
obopyaBaHe
3emu (TepeHn) 0 0 0 0 )
Crpaam u 2064 2064 2064 99 21 120 120 1944
KOHCTPYKLMN
Mawuen v 4646 1078 37 5687 5687 3763 657 3 4417 4417 1270
obopyaBaHe
CbopbKeHust . ) 0 0 .
TpaHcnopTHU
cpencrea 432 32 o 387 387 259 60 77 242 242 145
CTonaHCcKv HBEHTap 184 39 293 293 108 20 128 128 o5
P-aov 3a npugobueaHe
M NUKBMAAUMS Ha 4 0 0
aKTMBW MO CTOMaHCKN 4 4 4
Ha4yunH
Opyru 659 1 660 660 446 84 530 530 130
O6wa cyma I: 7989 1150 114 9 025 9 025 4675 842 80 5437 5437 3588
NHBECTULMOHHK 0 0
UMOTU - - -
BuronornyHn aktnem ) ) 0 0 B
Hematepuannu
aKTnBun - - 0 0 -
Mpasa sbpxy 25218 6 935 1196 30957 30 957 5185 939 907 5217 5217 25 740
cobcTBEHOCT
[MporpamHu NpoayKTn 1693 57 1750 1750 1345 91 1436 1436 314
Mpoayktv ot 39739 77 39662 39662 0 0 39662
pa3BoiiHa AeHOCT
Opyrn 289 1082 1371 1371 96 19 115 115 1256
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O6wa cyma IV: 66939 8074 73740 73740 66972
®PUHaHCOBM aKTUBU
(6e3 ABLNrocpoYHU
B3eMaHusl)
NHBecTuumm B: 443 33 341 341 341
AbLIEPHM 7 33 40 40 40
npeanpusaTus
CMeceHU 0 0 0
npeanpusaTusi
acouvnpan 436 301 301 301
npeanpusiTus
Apyrv npeanpusaTus 0 0 0
Obpxanun oo
HacTbnBaHe Ha 0 0 0 0 0
nagex:
ObPXXaBHU LIEHHM 0 0 0
KHUXa
obnurauum, B T.4.: 0 0 0
0OLWMHCKM obnurauum 0 0 0
Opyru nHBecTULmK,
ObpXaHu J0 0 0 0
HacTbnBaHe Ha
nagex
Opyru 0 0 0
O6wa cyma V: 443 33 341 341 341
Tuproscka 18320 4908 23228 23228 23228
penyTauus
O6w c6op ( I+ 11+ 111+
IVAV+VI) 93691 14165 106334 106334 94129
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7.1.3. UHBECTMLUWN B ObWEPHN N ACOUMNPAHIN

OPY)XXECTBA

HekoHconumanpaHa 6anaHcoBaTa CTOMHOCT Ha MHBECTULMWTE B AbLLEPHM OPY)XeCTBa € KakTo criefBa:

31.12.2015 OtHocutenen 31.12.2014 Otvocutenen 31.12.2013 OQOrtHocuTeneH

BGN '000 Aan BGN '000 Aaan BGN '000 Aaan
Cvpma Megusa AL 0 0,00% 0 0,00% 2256 97,00%
Cupma ContowbHe AL 35028 81,05% 35028 74,93% 38766 82,92%
MupwnHa TexHonorum AL 0 0,00% 0 0,00% 333 64,00%
Exrsto Cuctemc Cocpusa AL 50 72,90% 50 72,90% 50 72,90%
MaHaToH 0 0,00% 0 0,00% 1865 10,00%
OnToTtekcT AL 8672 56,21% 8672 56,21% 0 0,00%
Cvpma At Tu Tn AL 6895 91,72% 6895 100,00% 0 0,00%

O6wo

HekoHconuaupaHa 6anaHcoBa CTOMHOCT Ha
WHBECTULIMUTE B AbLLEPHU ApYKecTBa

Cvipma Ai Tn Tu AL
OHToTekcT AL

MaHaToH

EHrsto Cuctemc Codpua AL
MupwnHa TexHonornn AL
Cupma ContowbHe ALl

Cupma Megusa AL

6835
8872

28

— 32828

0 5000 10000 15000 20000 25000 30000 35000 40000 45000

31.12.2013 m31.12.2014 m31.12.2015
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HekoHconuaupaHaTa 6anaHcoBa CTOMHOCT Ha MHBeCTULMUTE Ha Cupma ConoLWbHC B ObLUEPHM
APYXecTBa e:

ObwepHu Ha ,,Cupma ContowbHe” ALl

. MNpoueHT CTOMHOCT Ha MpoueHT
CTOMHOCT Ha pou pou

oT WHBECTMUUSTA oT MpomeHu
Mpeanpusatue g':]'Bf 2C TZV(')":"?Ta KbM KkanuTana KbM kanutana 2015r. (B
A2, (B xun.

ne.) KbM 31.12.2014 (B KbM XWI. NnB.)

31.12.2015 XW. 1B.) 31.12.2014
,Cupma busHec KoHcynTtunr” ALl 1256 54,08% 1256 54,08% -
Ldatnkym” ALl 1335 58,00% 1335 58,00% -
"Cupma" CALL 15731 100,00% 15729 100,00% -
"MaHaToH Codptyep" CALL 0 100,00% 3 100,00% -3

S&G Technology Services Ltd., UK 117 51,00% 117 51,00%
"Cupma Ain Ec xn" OO 4 71,00% 3 45.35% 1
Oo6wo 18443 18443 -2

HekoHconuaupaHaTa 6anaHcoBa CTOMHOCT Ha uHBecTMLMMTE Ha OHTOTekeT ALl B OblLUEPHU ApYKecTBa e:

ObwepHu Ha ,,OHTOoTEKCT AL

MpoueHT CTOMHOCT Ha MpoueHT

CTOMHOCT Ha or HBSCTULIMAT oT MpomeHn
Mpeanpusitue MHBECTULUATA KbM KanuTana i canwTana 2015 r.
31.12.2015 (B xun.
(B xun. ne.) KbM 31.12.2014 KbM ne.)
31.12.2015 (B xun.nB.) 31.12.2014
OntoTekct CALL 30040 100,00% 30040 100,00% -

HekoHconuanpaHata 6anaHcoBa CTOMHOCT Ha MHBecTuumnTe Ha EHrBro Cuctemc Codua ALl B AbLuepHu
OpYXecTBa €e:

OvwepHu Ha ,EHrBio Cuctemc Codusa” EAL

MpoueHT CTOMHOCT Ha MpoueHT

CToMHOCT Ha oT UHBECTULMSATA or MpomeHu
Mpeanpusatve WHBECTULMATA KbM KanuTana KbM KanuTana 2015 .
31.12.2015 (B xun.
(B xun. ne.) KbM 31.12.2014 KbM ne.)
31.12.2015 (Bxun.nB.) 31.12.2014
LEHrBio C”VICTeMC JlaTtnHcka ; 95.00% , 95.00% )
Amepuka”, bpasunus
ExrBro CALL, 9 100,00% 9
O6wo 16 7 9

»Cvpma Mpyn XonauvHr® ALl npuTexaBa Npsko Ui KOCBEHO KOHTPOIT BbPXY M3OPOEeHUTE No-rope ApYyKecTsa.

OCHOBHUAT npeameT Ha [eWHOCT Ha ApyxecTsBaTa oT [pynaTa e koHueHTpupaH BbB UT cekTopa.
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[pyxecTBOTO MaWika 1 ObLUepHUTE ApYyXecTBa onepupar Ha TeputopumTte Ha PBbnrapua n CALL,.

AkuunTte Ha AbllepHNTe OpyXecTBa He Ce TbpryBaT Ha perynupaH nasap.

[BmxeHneTo Ha nHBecTULMTE B OblUepHN apyXecTBa € npencrtaBeHo no-gony:

31.12.2015 31.12.2014 31.12.2013
LleHa Ha npugobuBaHe BGN '000 BGN '000 BGN '000
Canpo Ha 1 AsHyapu 50644 43270 43270
Mpsiko npngoduTn 15567 1865
MpnpobuTn Ypes yBenvyeHne Ha kanutana
MpopaneHn YactTnuyHo 6e3 3aryba Ha KOHTpon
OcBoGoOXaaBaHe OT AbLUEPHO APYXEeCTBO -4454
HamanseaHe Ha kanuTana Ha AbLepHO OPYXeCTBO -3739
Canpo Ha 31 nekemBpu 50644 50644 43270
BanaHcoBa cTonHOCT Ha 31 nekeMBpUu 50644 50644 43270
BanaHcoBa cToMHOCT Ha 1 siHyapum 50644 43270 43270

KOHCOI'IVI/J,VIpaHaTa OanaHcoBa CTOMHOCT Ha MHBECTUUMNTE B acoUunnpaHn gpyxXectBa €:

Acouunpanu Ha Cupma Mpyn Xonauir AL

31.12.2015 Orvocutenen 31.12.2014 Orpocurenen 31.12.2013  QOrhocuteneH

BGN '000 Aan BGN '000 aan BGN '000 Aan
GMG Systems (B nukBugaums) 230 21,60% 365 34,20% 365 34,20%
OnTtoTekct AL 0 0,00% 0 0,00% 7422 48,00%
E-Oom MennmkmbHT OO[ 7 35,00% 7 35,00% 7 35,00%

O6uwo

Acouunpanu n gpyrn Ha ,Crpma ContowbHe” AL

. MpoueHT oT KoHconuaupaH
CToMHOCT Ha KanuTana MpomeHu NOOLEHT OT
Mpepnpusatne MHBECTULIMATA KbM 2015r. (B pou
31.12.2015 (B xun. nB.) Kbm XWUn. NB.) kanurana Km
31.12.2015 31.12.2015
,CEN Bwvnrapus” Al (oapyru 0 6.50% 5.78%
(PUHAHCOBU aKTUBMK)
"Cupma Mobann"AL 20 40,00% 32,42%
O6wo 20
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MNOACHEHUTENHW BEJIEXKN 1 CHETOBOJHA MONMNTUKA KbM MEXOVMHHNA KOHCONNAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

KoHconuanpaHata 6anaHcoBa CTOMHOCT Ha MHBECTULMUTE B ObLUEPHN OPYXeCTBa €:

KoHconupupaHa 6anaHcoBa CTOMHOCT Ha

MHBECTMLMUTE B AbLEPHU ApYyXecTBa 2015 2014 2013
000 000 000
EHreto bpasunus 7 7
EHrBio Cnucremc USA 8
dnaw Megna Al 25
Oo6Lwo 40 7
BanaHcoBaTa CTOMHOCT Ha MHBECTULMMTE NO ApyKecTBa(acoummpaHy 1 CMEeCeHU) € KakTo crneasa:
31.12.2015 Ornocurenen 31.12.2014 Ornocurenen 31.12.2013  Ornocure-
BGN '000 Aan BGN '000 AAn BGN '000 neH asan
GMG Systems (B nuksugaums) 230 21,60% 358 34,20% 365 34,20%
A BUIN MHTEPAKTVB 20 34,00% 20 34,00% 20 34,00%
EKCENN MEHVUIKMBHT OO0/ 24 34,00% 24 34,00% 24 34,00%
Cupma Mob6aiin ALl 20 40,00% 20 40,00% 20 40,00%
OnToTekcT Al 0 0,00% 0 0,00% 7827 48,00%
E-Oom MenngpxmbHT OO/ 7 35,00% 7 7 35,00%
O6wo 301 429 8 263

8/ NWHBECTULUNWN HA PASIMOIIOXXEHWE N 3A TNPOOAXBA

KomnaHusa Onucanue OA o6Lwo

OnToTekeT Al WSMO Studio 89,06
OntoTekct AL CocpM-Ontology mapping Store 305,52
OnTtoTekct ALl CodpM-OntoMap 642,47
OntoTekct AL CopM-OT SWS Repository 381,86
OnTtoTekcT ALl CodpryepeH moayn KIM 2 855,03
OHTtoTekcT ALl - O6wo 4 273,94
Cupma ContowbHe AL CoM 3a 06mMeH Ha enekTPOHHU CbOOLL.BbB (DUH.UHA-A 2 133,64
Cupma ContowbHe ALl CodM Cucrtema 3a TapudmpaHe 936,99
Cupma ContowbHe ALl CodM-Sirma location based Services 3 416,36
Cuvpma ContowbHe AL CodM-KpunTtorpadcku moayn 1 401,20
Cupma ContowbHe AL CodbtyepeH Moayn 3a o6paboTka Ha kapToBU TpaH3akuumn 1 927,42
Cupwma ConowbHe Al O6wo 9 815,60
Oatukym ALl O6nayHa nnatdopma 1 099,00
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

9/ TEKYLWN AKTUBW

31.12.2015 31.12.2014 31.12.2013
AxkTnem BGN '000 BGN '000 BGN '000
Tekywm akTMBM
MaTtepuanHu 3anacu 892 463 1143
Tbproecku B3emaHus 7144 7377 4430
B3emaHnusa oT cBbp3aHu nuua 1649 1060
[aHbuHN B3emMaHus 167 44
Opyrn B3emaHus 565 153 321
MpeannateHn pasxoau 104 135
Mapu 1 napnyHn ekBMBaneHTn 11176 3003 2 460
O6wo 21 697 12 235 8 354

I'IapM M NAapUvHnN eKBUBaANEHTU

MpeannateHn pasxoam

Opyrn B3emaHumaA

JaHbyHKM B3emaHuA

B3emaHuA OT cBbp3aHM AMua

TbproBCKM B3eMaHuA

MaTtepunanHu 3anacu

TeKyLwin aKTUBMU

635121{3

*392

11176
11176

0

31.12.2013
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MNOACHEHUTENHW BEJIEXKN 1 CHETOBOJHA MONMNTUKA KbM MEXOVMHHNA KOHCONNAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

9.1. MATEPWAJIH 3ATACH

MaTepuanHu 3anacu

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
Pasxogu 3a gpoctaBka Ha JMA 2 2 5
MaTtepunanu 65 124 118
Mpoaykuns 21
KoMMoTbpHM KOMMOHEHTH 48 10 3
MoHuTOopHn 1 1
MynTumeaniiHn NpoayKTr 6
MevaTtawwm ycTponcTtea 1 1
MpeHocumy KOMMIOTPU 5
[MporpamHu NpoayKTu 11
Crtokn 23 29 53
CbpBbpU 1 32
BpemeHHO MaTepuanu u CTOkM Ha cknag 19 19
He3aBbpLUEHO NPON3BOACTBO - NPOEKTU 754 256 885
Oo6wo 892 463 1143

Cupwma INpyn Xonguur ALl
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH

®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

MaTtepuanHum 3anacu

Hes3aBbpLueHo Npon3BOACTBO - MPOEKTU

BpemeHHO maTepunanu n CTOKU Ha CKag,

CopBbpH

CToKM

[MporpamHun NnpoayKTn

MpeHocMKU KoMNIOTPK

MeuaTawu ycTpolictea

MynTUMeauIiHU NPOAYKTH

MoHuTOopHU

KOMMIOTbPHU KOMNOHEHTHU

MpoayKkuma

Matepuanm

Pasxoau 3a goctaska Ha AMA

31.12.2013 m31.12.2014 m31.12.2015
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MOACHEHUTEJTHW BENEXXKN 1 CHETOBOOHA MNMONNTUKA KbM MEXXONHHNA KOHCOJNTMAONPAH
ONHAHCOB OTHET 3A NEPNOJA MPUKITHOYBALL HA 31.12.2015T.

9.2. BEEMAHNA OT CBBbP3AHU MNPEANPUATNA

CBbp3aHuTe nuua busar:

ObliepHu opyxecTtsa
OpyxecTtBa noa o6LL KOHTPOM Ype3 KINYOB YNPaBNeHCKN NepcoHan
[pyxecTBa OCHOBHW aKLMOHEPH

OpyxecTtBa noa obLy KOHTpon

g~ 0o bh PR

Opyru cBbp3aHun nuua

KOHCOJ'IVILLI/IpaHVI B3eMaHuUsa CBbp3aHn nuua

31.12.2015 31.12.2014

BGN '000 BGN '000

B3emaHusa no npogax6a Ha CTOKM 1 ycnyru 701 518
Tbproecku 3aemu 947 488
MpenocTtaBeHn 4eno3nTn 1 54
O6wo 1649 1060

B koHoconvaupaHns oTyeT canfoTo Ha B3eMaHusaTa mexay cBbp3anu nuua e 1649 x. ne. ( 2014 — 1060 x. nB.; 2013
r.— 0 x.nB.;).

CanpgoTo Ha B3eMaHuaTa ce hopmupa OT B3EMaHUSA KbM OpyxecTtBa, Hey4YacTBalln B KOHCONMgauunaTa, HO CBbp3aHu
inda no CMuUchbiia Ha 3akoHa.

BaemaHusaTa no npoua>|<61/| ca 6e3nunxBeHn 1 ca B feBa, B €BpOo nnu B W.A.

O6buyariHo ApyxecTBaTta OT [[pynarta 4oroBapsaT CPOK Ha nnallaHe Ha B3emMaHusiTa no npogaxoun mexay 10 n 30 gHu,
a 3a B3eMaHusi No npogaxobu Ha matepuanu o 90 gHu.

pynaTa e onpegenvna MakcumareH KpeauteH nepuog 0o 365 aHu, 3a KOMTO HE HAYUCTISIBA NTMXBU HA KOHTpareHTuTe
no npogaxobm — ceBbp3anu nuua. 3abaBa cnea To3u CPok e npueTta oT pynaTa kaTo MHAMKaTop 3a obesLeHka.

PbkoBoacTBaTa Ha ApyxecTBaTa oT [pynaTa npeueHsiBaT cbOMpaemMocTTa KaTto aHanuavpaTt KOHKPETHUTE B3eMaHUs
N CbCTOSIHUETO Ha APYKECTBO-AMbXKHUK, KAKTO U obcTosiTencTBata no 3abaBaTta U Bb3MOXHOCTUTE 3a MnoracsiBaHe,
crnef KOeTo B3emart pelleHve Janu Aa ce npusHaBa M HauucnsiBa obesleHka Ha uHauBMayanHa 6asa U B KakbB
pasmep.

3aemuTe ca npegoctaBeHu 3a 060POTHM cpeacTBa Ha CbOTBETHUTE KOHTpareHTU. Kbm 31.12.2015 r. 3aemuTe He ca
obe3neyeHn JONMbAHUTENHO CbC crneynarneH 3anor Uy rapaHums.

Cupwma INpyn Xonguur ALl 98
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

B3emaHuA OT cBbp3aHU AnLA

MNpepoctaBeHn 4eno3nTH . 54

TbproBCcKkM 3aemun 488
947

B3emaHua no npogakba Ha CTOKU U yCayru 518
701

0 100 200 300 400 500 600 700 800 9S00 1000

31.12.2013 m31.12.2014 m31.12.2015

3aemun n Oeno3nTun, npenocraBeHn Ui Nnojsty4eHn ot CBbp3aHn numua -
HEKOHCcONMMaunpaHm
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MNOACHEHUTEITHW BEJIEXXKN 1 CHETOBOOHA MNMONMNTUKA KbM MEXXONHHNA KOHCONMANPAH ®MHAHCOB OTHET 3A MEPWOJA MNPUKITIOYBALL
HA 31.12.2015T.

B3emaHe

MonyyaBaHu

3apgbmkeHue Npeaocrasskn npes Bsemane 3apgbmxkeHue

Komnanus F'pyna MaptHeop - Hayanoto B Havanoto PS3fepnoAa nepuoaa B Kpas B Kpas Ha
cebp3anocT o Ha nepuoga naputHu napuyHu ha nepuoaa
nepuoaa cpepcTBa cpeacrsa nepuoaa
CVPMA COJNMKOWBHC AL nony4yeHu 3aemu 151 3 0 0 0 1803 0 1803
CVPMA COJMKOWBHC AL nony4eHu 3aemum 151 1 0 0 375 375 0 0
CUPMA COJTIOWBHC A nonyyeHu saemmn 151 1 0 0 170 170 0 0
CVPMA CONKOWBHC AL npegocTaBeHu 4eno3nTn 491 5 0 5 5 0 0 0
CVPMA CONKOWBHC AL npegocTaBeHu 3aemu 498 5 190 0 5 0 194 0
CVPMA CONKOWBHC AL npegocTaBeHu 3aemu 498 5 21 0 0 0 21 0
CVPMA COJNKOWBHC AL npegocTaBeHu 3aemu 498 5 3 0 0 0 3 0
CVPMA COJNKOWBHC AL npegocTaBeHu 3aemu 498 3 75 0 1449 1369 155 0
CVPMA COJNKOWBHC AL npegocTaBeHu 3aemu 522 1 0 0 0 0 0
CVPMA COJNOWBHC AL npegocTaBeHu 3aemu 522 5 0 61 0 61 0
CNPMA BU3HEC KOHCYNTUHI Al npepgoctaBeHu 3aeMm 498 3 0 170 170 0
CVPMA BU3HEC KOHCYNTUHIT Al npepoctaBeHu 3aemu 498 5 18 0 0 18 0
CVIPMA BU3HEC KOHCYNTUHIT Al npepoctaBeHn 3aemu 498 3 0 0 50 50 0
CNPMA BU3HEC KOHCYNTUHI Al npepgocTaBeHu 3aemm 522 5 46 0 0 0 46 0
CUPMA AV T T EAL norny4yeHv 3aaemu 151 3 0 322 122 1005 0 1205
CUPMA AV T T EAL npegocTaBeHn 3aemu 498 5 34 0 0 0 34 0
CUPMA AV T T EAL npegocTaBeHn 4eno3nTu 498 3 0 37 0 37 0
CUPMA AV TU T EAL npegocTaBeHn 4eno3nTu 507 3 37 -37 0 0 0
CUPMA AV T TW EAL npegocTaBeHn 3aemu 522 5 18 0 0 18 0
CUPMA AV EC DKW nomny4yeHu 3aemum 151 3 11 47 58
CUPMA AV EC DKW MonyyeHn 3aemm 151 3 0 0 0
EHIMBKO CUCTEMC CO®UA AL npegocTaBeHu 4eno3nTn 491 3 0 112 40 72 0
EHIMBKO CUCTEMC CO®UA AL npegocTaBeHu 4eno3nTn 507 3 112 0 0 112 0 0
EHIMBKO CUCTEMC CO®UA AL npeaocTaBeHn 3aemu 522 3 509 0 197 292 414 0
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MNOACHEHUTEITHW BEJIEXXKN 1 CHETOBOOHA MNMONMNTUKA KbM MEXXONHHNA KOHCONMANPAH ®MHAHCOB OTHET 3A MEPWOJA MNPUKITIOYBALL

HA 31.12.2015T.

OHTOTEKCT A norny4eHu 3aemu 151 3 0 75 175 100 0 0
OHTOTEKCT A npegocTaBeHn AEN03NTH 491 3 51 0 0 0 51 0
OHTOTEKCT A npegocTaBeHn AeN03nTH 507 3 0 130 130 0 0
OHTOTEKCT A npegocTaBeHy 3aemm 522 1 0 0 126 0 126 0
OATUKYM ALL npegocTaBeHn 4eno3nTum 491 3 14 0 0 0 14 0
OATUKYM AL npegocTaBeHu 3aemu 522 3 0 0 375 375 0 0
OATUKYM AL npegocTaBeHu 3aemu 522 3 0 0 100 100 0 0
CUPMA TPYT XONONHI AL nosny4yeHu 3aemu 151 1 0 20 97 197 0 120
CUPMA TPYT XONOWNHI AL nosny4yeHu 3aemu 151 2 0 0 100 100 0 0
CUPMA TPYI XONAWNHI AL nonyyeHu saemmn 151 2 0 0 50 50 0 0
CUPMA TPYI XONngauHr AQ [Mony4eHn 3aemun 152 1 0 489 195 0 0 294
CUPMA TPYI XONanHr A nonyyeHu 4enosnTum 491 1 0 75 1371 1449 0 153
CUPMA TPYI XONanHr A nonyyeHu 4enosnTum 491 1 0 51 130 130 0 51
CUPMA TPYI XONanHr A nonyyeHu 4enosnTum 491 1 0 37 0 0 0 37
CUPMA TPYI XONngauHr AQ nonyyeHu 4enosnTum 491 1 0 112 40 0 0 72
CUPMA TPYI XONanHr A nonyyeHu 4enosnTum 491 2 0 14 0 0 0 14
CUPMA TPYI XONanHr A nonyyeHu 4enosnTum 491 5 0 1 0 0 0 1
CUPMA TPYI XONAWNHI AL npegocTaBeHn 3aemu 498 5 13 0 0 0 13 0
CUPMA PYIM XONAWNHI A npegocTaBeHn 3aemm 522 1 0 0 1805 0 1805 0
CUPMA PYIM XONANHI A npegocTaBeHn 3aemu 522 5 0 13 0 13 0
CUPMA PYIM XONANHI A npegocTaBeHn 3aemu 522 1 75 0 100 175 0 0
CUPMA PYIM XONAWNHI A npegocTaBeHn 3aemu 522 1 322 0 1005 122 1205 0
CUPMA TPYIM XONAWNHI AQ npegocTaBeHy 3aemu 522 5 405 0 163 0 569 0
CUPMA PYIM XONANHI A npegocTaBeHy 3aemu 522 2 11 0 47 0 58 0
CUPMA PYIM XONANHI A npegocTaBeHy 3aemu 522 5 19 0 0 19 0
CUPMA PYIM XONANHI A npegocTaBeHy 3aemu 522 5 0 0 0 8 0

1975 1213 8746 8380 4938 3810
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
®NHAHCOB OTYET 3A NMEPUNOOA MPUKITKOYBALL HA 31.12.2015T.

Ycnosusima ripu koumo ca npedocmageHu 3aemMume Ha c8bp3aHu npednpusimusi ca KakTo creaga:

[oroBopeHa

31.12.2015 31.12.2014 31.12.2013
cyma
JInxseH BGN BGN BGN
B n
na BanyTa 56N 000 anex % BGN '000e BGN '000e BGN '000 B
‘000 T.M. '000 T4. '000 T.M.
nuxea nuxea nuxea

Ha gpyxecTBa nop ooy
VHAMPEKTEH KOHTPOI Yype3
KNIOYOB YNpaBreHCKN
nepcoHan/ocHOBeH
aKuuoHep
neesa Cupma Ain Ec xm OO 58 31.12.2016 6,50% 58 12 1 11
nesa Cupma Megna Al 18 31.12.2016 6,50% 18 6 6 146 9
nesa MupuHa TexHonorum Al 587 31.12.2016 6,50% 587 461 43 603 57
nesa ®naw Meana ALl 8 31.12.2016 6,50% 8
Ha AbLUEePHU ApYyKecTBa
nesa Cupma CnotowbHe AL 1805 31.12.2016 6,50% 1805
neea Cvpma Ain Tu Tu AL 1205 31.12.2016 6,50% 1205 316 24 316 24
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH

ONHAHCOB OTYET 3A NMEPUOOA MNMPUKITKOYBALL HA 31.12.2015 T,

9.3. TbPIFOBCKW BSEMAHNA

31.12.2015 31.12.2014 31.12.2013

BGN '000 BGN '000 BGN '000

B3emaHus ot knveHTn 7177 7908 4435
Obe3sLeHKka Ha Hecbbupaemu B3emMaHus -97 -687 -9
lMpenocTaBeHn aBaHCcK Ha OCTaBYMLM 64 156 4
Oo6wo 7144 7377 4430

TbprosCcKute B3emMaHus

MpenocTaBeHW aBaHCK HA JOCTaBYULLM
156
64
ObesLeHKa Ha Hecbbupaemun BzemaHun
-687
97
B3emaHuA OT KNNeHTH
7908
7177
-2000 -1000 IO 10‘00 20‘00 30‘00 40‘00 50‘00 60‘00 70‘00 8000 9000
31.12.2013 m31.12.2014 m31.12.2015
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
PMHAHCOB OTYET 3A NEPUOLA NMPUKMNOYBALL HA 31.12.2015T.

MaTypuTeTeH aHann3 Ha TbProBCKUTE B3EMaHUS

31.12.2015 31.12.2014 31.12.2013

BGN '000 BGN '000 BGN '000

0o 90 gHmn 3185 2593 1825
o1 91 po 180 gHmn 2134 2527 687
o1 180 no 360 gHwM 910 1040 86
PepoBHU B3emaHus go 1. 6229 6160 2598
otr1po2r. 190 201 574
Hap 2. 725 1016 1258
PepoBHU B3emaHusa Hag 1 T. 915 1217 1832
O6uwo 7144 7377 4430

MaTtypurteteH aHanu3 Ha TbProBCKUTE B3emaHuUA

|
PepoBHM B3emaHua Hag 1. i 1217
915

Hag 2. 1016
s

otrlpo?2r. 201
190

PepnoBHKM B3emaHusa ao 1. 6160

6229

o1 180 o 360 gHu 1040
10

o1 91 o 180 gHu 25277
2134
00 90 aHu
3185

1000 2000 3000 4000 5000 6000 7000

31.12.2013 m31.12.2014 m31.12.2015
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXANHHNA KOHCONMAWPAH

ONHAHCOB OTYET 3A NMEPUOOA MNMPUKITKOYBALL HA 31.12.2015 T,

B3emaHuATa OT KNeHTU ca 6e3nnxBeHmn 1 ca 0cHOBHO B: Gbnrapcku BGN, EUR, CAD 1 $ US.

O6uuaiiHo apyxecTBaTta OT [pynarta 4OroBapsT C KIMEHTUTE CPOK Ha MnallaHe Ha B3eMaHuaTa no npogaxou ot 30

0o 180 gHu, ocBeH ako HaMa onpeaeneHu CI'IeLIM(*)I/I‘-IHI/I yCnoBuA 3a nagex Ha onpeaenieHn KnneHTu.

Ipynata e onpegenuna obuyaeH kpeauteH nepuod oT 180 OHW, 33 KOWTO HE HAuMCnABa NUMXBU Ha KIWEHTUTE.
3abaBa crep To3M CpPoK e npueTa oT [pynata kato uHaMKaTop 3a oGesueHka. PbkoBoAdcTBaTa Ha ApyecTBaTa OT
[pynata npeueHaBaT cbOMPaAEMOCTTa KaTo aHanuaupaT eKcrnosuuuaTa Ha KOHKPETHUS KIUEHT, Bb3MOXHOCTMTE 3a
noracsiBaHe (Ha KrveHTa 1 Ypes obeaneyeHMeTo) 1 B3eMaT pelleHne OTHOCHO MPU3HaBaHETO W HauyMcnaBaHeTo Ha

CbOTBETHA 06e3LeHKa.

9.4. OPYT' BSEMAHUA N MPEOMNNATEHU PA3SXOON

2015 2014 2013
000 000 000
Opyrn BzemaHus 565 153 321
MpeannateHn pasxoam 104 135
O6wo 669 288 957
MapuyHuTe cpeacTBa BKMOYBAT:
31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
MapuyHu cpeacTtea B 6aHka 10981 2902 2395
[MapnyHKn cpeacTBa B Kaca 195 101 65
Oo6wo 11176 3003 2460
NMapuuHu cpeacrsa
MapuyHm cpeacTsa B Kaca 101
195
MapunyHK cpeactsa B baHKa 2902
10981
2000 4000 6000 8000 10000 12000
31.12.2013 m31.12.2014 m31.12.2015
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MOACHEHUTEJTHW BEJNEXXKN 1 CHETOBOOHA NMONNTUKA KbM MEXXONHHNA KOHCOJNTMAONPAH

ONHAHCOB OTYET 3A NMEPUOOA MNMPUKITKOYBALL HA 31.12.2015 T,

10. COBCTBEH KATMATAI

2015 2014 2014 2013 2013
CobcTBeH kanuTan MosicHeHue
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..
adj. adj.
OcHoBeH / AKUMOHepeH kanuTan 59 361 49 837 49 837 73 341 73 341
HeBHeceH kanuTan (25) (25) .
Mpemun ot emucum 2197 -
Pe3sepsu 1084 2763 2763 2 940 2940
Pesepsu 0T NpensdncrneHn ot4eTm 3865 (541) (541) -
HepasnpeneneHa nevan6ba / 6 100 2197 > 158 (1 048) (779)
(HaTtpynaHa 3aryba) oT MMHanu rogamHu
Tekyw, duHaHcoB pesynTtaT 2 169 9778 9675 2 950 2512
B.T.4. Nevyanba MarnuMHCTBEHO 799 2629 2629 423 423
yyactue
B T.4. 3aryba ManuuHCTBEHO yyacTue (196) (33) (33) (55) (55)
HekoHTponupauo y4yactue 23 228 18 320 18 320 8150 8150
O6Lo cobcTBEH KanuTan 98 004 82 329 81 187 86 333 86 164

10.1. OCHOBEH AKLUMOHEPEH KATMNTAI

Kem 31.12.2015 r. peructpupaHmat akumoHepeH kanuTtan Ha CUPMA IPYIM XONOWHI A Bb3nusa Ha 59 361
X.NB., pasnpegeneHn B 59 360 518 6post 6e3HanM4YHM NOMMEHHM aKLMN C HOMUHAHa CTOMHOCT 1 NnB.

Akunnte ca OOMKHOBEHM, Ge3HanMyHn C npaBoO Ha rnac, npaBo Ha nojflydyaBaHe Ha AOUMBUOEHT U NUKBUMAAUMOHEH

Odan.

NCTOPUA HA MPOMEHUTE B AKUMOHEPHWA KATNTATN

. Mpu ocbluecTBEHOTO Npeobpa3yBaHe BnucaHo B TbproBckusi pernctbp Ha 23.10.2014r. kanuTanbT Ha

EmuteHTa ce HamansBa Ha 49 837 156 nB. ypes obescunsaHe Ha 23 503 662 Gpost akuun. ToBa HamarneHve e B
pes3ynTaTt Ha u34ucrieHaTa cnpaBeAnvBa CTOMHOCT Ha akuunte Ha ,CupMma Mpyn XonguHr® ALl oT ABama He3aBUCUMMU
oueHnTenun. AKUMOHepHaTa CTpyKkTypa Ha [IpyxecTBOTO He ce NMPOMEHs B pes3ynTaT Ha OTAENsHeTO A0 KOMKOTO
aKLUMOHEPHWTE CTPYKTYpU B Npeobpa3syBaLloTo Ce U B HOBOYYPEAEHOTO APYXXECTBO Ca OrfiefasHu.

. Ha 22.10.2010r. B pe3ynTaTt OT peLleHEeTO Ha PefoBHOTO rOAMLIHO 060 cbOpaHMe Ha akuMOoHepuTe Ha
EmuteHTa e BnncaHo HamaneHue Ha kanutana Ha ,Cupma Mpyn Xonguur” ALl ot 77 252 478 nB. Ha 73 340 818 ns.
ype3 obGescunBaHe Ha 3 911 660 Oposi akuMM C HOMMHarHa CTOMHOCT OT eauH neB Bcska. KanutanbT Ha
[pyxecTBOTO € HamarneH Ha ocHoBaHwue un. 200, an. 2, BbB Bpb3ka ¢ un. 187e, an. 1, 1. 2n1 T3.
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. Ha 15.10.2008r. cnen npyemaHe Ha TpW TPOWMHM OLLEHUTENCKM eKCrepTU3N Ha Belun Nuua, akuMOHEpHMUS
kanuTan 6usa yBenuyeH ot 50 000 nB. oo 77 252 478 nB. Ype3 Henapu4HuU BHOCKM Ype3 nsgaBaHe Ha HoBu 77 202
478 6pos akumM KakTo criefpa:

1) 29 6posi codpTyepH 1 MoAynu Ha ctorHocT 61 555 838 nB.;
2) HenapuyHa BHOCKa npeAcTaBnsBalla HeaBKMMUM UMOTK Ha cTonHocT 3 911 660 neBa:

[ Odumc-crpaga - odouck, eT1.3 1 eT. 5 oT oduc crpaga, Haxogsawa ce B rp. Cocus, 6yn. ,Llapurpaacko oce”
135, cobcTtBeHocT Ha ,Cupma pyn” AL, OpYXeCTBO PerucTpupaHo B TbproBCKUSI PErMcTbp KbM AreHumsita no
BnvcBaHusaTa EWK 040529004, cbc cepmanvule v agpec Ha ynpasneHue B rp. Codms, pavioH ,Mnagoct”, Gyn.
LUapurpagcko woce” Ne 135, npneto 3a akumoHep B ,Ec bxn Eny” ALl ¢ peweHne Ha Ob6woTo cbbpaHue Ha ,Ec xn
Eny”A ot 10.07.2008 r.

3) HenapuyHa BHOCKa npeAcTaBnsBalla akumMm Ha ctorHocT oT 11 734 980 nesa:

[ AnopT Ha 81 690 6pos akuum Ha obuia ctorHocT oT 11 734 980 nesa (143,6526 nB. 3a akuus) oT kanutana
Ha ,Cupma pyn” ALl OpyXeCTBO permctpMpaHo B TbproBCKMSA peructbp KbM AreHuusata no BnuceaHuaTa EUIK,
040529004.

Ha 30.10.2015 r. B pe3ynTaT Ha yCNeLIHO MbPBMYHO NYyONMYHO NpeanaraHe kanutanbT e yBenuyeH

3a Tekywms puHaHCcoB nepuop ABe OT AbluepHuTe dmpmu Ha Cupma Mpyn Xonaguur AL umat cango Ha npugobutu
OT KOHCONMUAMPALLOTO APYKECTBO-Maika COOGCTBEHUN aKLMK, KaKTO creaBa:

- Cupma ContowbHe Al - -234 881x. 6p.akumm 3a 3 556 742,44 nB.
- Cuvpma At Tn Tu EA] — 46 x.6p. 3a 46 x.nB.

OcHoOBeH KanuTan,HeTHO oT

WU3papeHn u HaNbNHO NnaTeHUn O6GUKHOBEHMU Bpow akuuun 06paTHO M3KyNeHu akunm
BGN '000

Canpo Ha 1 sHyapu 2013 roguHa 73 340 818 73341
Canpgo Ha 31 pekemBpu 2013 roamHa 73 340 818 73341
Canpo Ha 1 aHyapu 2014 roguHa 73 340 818 73341
Canpo Ha 31 npekemBpu 2014 rogmHa 49 837 156 49837
Canpo Ha 1 aHyapu 2015 roguHa 49 837 156 49837
Canpo Ha 31 aekemBpu 2015 rogmHa 59 360 518 59361
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
PMHAHCOB OTYET 3A NEPUOLA NMPUKMNOYBALL HA 31.12.2015T.

10.2.PE3EPBU

Pe3sepBu 2015 2014 2014 2013 2013
‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.
Kopwur. Kopur
Mpemun ot emucum 2197 -
Pesepsu 1084 2763 2763 2940 2940
PesepBu OT npensyncneHn otyetm 3865 -541 -541 0
O6wo 7 146 2222 2222 2940 2940
31.12.2015 31.12.2014 31.12.2014 31.12.2013 31.12.2013
BGN '000 BGN '000 ‘000 nB.. BGN '000 ‘000 nB..
adj. adj.
HepasnpepneneHa nevanba / (HatpynaHa 6100 2197 2158 1048 779
3aryba) oT MUHanu roguHn
UN3ameHeHue 177,65% 1,81% -377,02%
Tekyw, (pbuHaHcoB pesynTar 2169 9778 9675 2950 2512
N3meHeHUe -76,77% 231,46% 285,15%
B.T.Y. Nevyanba mManuMHCTBEHO yyacTme 799 2629 2601 423 396
N3meHeHUe -69,49% 521,51% 556,82%
B.T.Y. Neyanba Ha akuMoHepute 1566 7182 7 107 2582 2167
N3meHeHUe -77,10% 182,90% 227,96%
B T.4. 3aryba MarnuuHCTBEHO y4acTue -196 -33 -33 -55 -51
UN3meHeHue 409,09% -40,00% -35,29%
Oo6wo 8269 11975 11833 1902 1733
31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
HekoHTponupatlo y4actme 23228 18 320 8 150
O6wo 23228 18 320 8 150
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HeTekywu nacueun ‘000 nB. ‘000 nB.. ‘000 nB..
MpoBusnn 141 86 63
ObnrocpoyHn 3aemu 510 860 595
3agbmkeHns no oMHaHCOB NU3UHT 278 97 34
3aabmkeHns 3a cbyvactus 8
THProBCKM 3aabimKeHNs 279
duHaHcnpaHus 89 137
OTCpoYeHN JaHbYHM NacuBmM 1131 867 135
HeTtekywin nacusmu 2 157 1910 1243
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ONHAHCOB OTYET 3A NMEPUOOA MNMPUKITKOYBALL HA 31.12.2015 T,

11.1. ObJIFOCPOYHN BAHKOBW 3AEMU

AorosopeHa 31.12.2015 31.12.2014 31.12.2013
cyma
BGN BGN BGN
Mapex NuxeeH %
, BGN '000B , '000B BGN '000 B
BGN "000 ‘000  T.M. BGN 000 T4. '000 TM.
nuxea nuxea nuxea
YHukpegut )
BJN 4.45%; N
Byn6ank ALl 587 8.12.2023 3M EURIBOR 391 440 587
300 xun.eBpo
AnvaHy baHk 6M
Bvnrapua AL 241 25.11.2023 LIBOR,HapbaBka 192 216
123 xun.eBpo 4.75%

11.2. NACUBW MO OTCPOYEHW OAHBLN

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
Bb3cTaHoBMMY faHbYHU BPEMEHHU PA3MVKU - 52 -56 -57
OT HEM3MNON3BaHN OTNYCKU
Bb3cTaHoBMMY AaHBbYHU BPEMEHHU PA3MMKK -18 -18
BbpXy 3aryba
Bb3cTaHOBMMY faHBbYHU BPEMEHHU PA3MVKU -
OT amopT13aunmn
Bb3cTtaHOBMMU JaHBYHM Pa3fivKku OT -69 -117
06e3LeHeHN B3EMaHs
[aH. BpeMeHHN pasnuky Ha maTtepuanHm 6
3anacu
[aH. BpemeHHu pasnukmn By obe3ueHka Ha -60 -60
VMHBECTULNN
[aHbyHa BpeMeHHa pasnuka Bbpxy 3 1 0
NpoBU3MpPaHn pasxoam
[daHbYyHN BpeMeHHW pasnukn no HeusnnaTeHu 18 -57 -50
CyMU Ha n3nyeckn nuiua
ObmKMMy gaHbYHN BPEMEHHU PasfvKkuy - OT 1125 437
1052

[an.6an. n Cyet.6an. cr/ct
O6uio 1131 866 135

11.3. AbJITOCPOYHU SAOBIDKEHNA KbM NMEPCOHAIA MNPA
NMNEHCNOHWPAHE

[ bnrocpoyYHnTe 3aabIMKEHUS KbM NepcoHarna npy NneHcMoHMpaHe BKMYBAaT ceraliHaTa CTOMHOCT Ha 3aQbiKeHNeTo
Ha [pynaTa 3a u3nnawaHe Ha obeslleTeHns Ha nuua OT HaeTusi NepcoHan KbM AaTtata Ha oTyeTa 3a (hMHaHCOBO
CbCTOSIHME NMPU HacTbMNBaHe Ha NEeHCUOHHa Bb3pacT.
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ONHAHCOB OTYET 3A NMEPUOOA MNMPUKITKOYBALL HA 31.12.2015 T,

CvrnacHo Kogekca Ha Tpyda B Bbnrapus Bceku cnyxuten uma npaso Ha obeslleTeHne B pasMep Ha ABe OpyTHU
3annartu Npy NeHCUoHMpaHe, a ako e paboTun npu cblums pabotogaten npes nocnegHute 10 roanHK OT TPYAOBUSA My
cTax, obeslleTeHNeTo e B pasMep Ha LWecT OpyTHM 3annatym KbM MOMEHTa Ha MeHCUOoHWpaHe. ToBa e nnaH c
aeduHnpanmn goxoam (MpunoxeHne Ne 2.17).

3a onpepensHe Ha Te3n 3adbikeHus [pynata e HanpaBuna akTioepcka oleHKa, KaTo e Monseana ycrnyrite Ha
cepTudULMpaH akToep.

MI3mMeHeHMeTOo B ceralliHaTa CTOMHOCT Ha 3a4biPKeHNATa KbM nepcoHara npu neHCUoHMpaHe € KakTo crieBa:

2015 2014 2013

‘000 nB.. ‘000 nB.. ‘000 nB..
CeraluHa CTOMHOCT Ha 3aabimkeHusiTa Ha 1 sHyapu 86 74 54
Pasxopn 3a nuxeu 3a rogmHaTta 2 2 2
Pasaxopf 3a TekyLl cTax 3a roguMHaTa 32 57
Pasxopn 3a mnHan cTax BbB Bpb3Ka C HanyckaHe Ha -22 -23 -7
nepcoHana
EdbekTn oT nocnegsalum OLeHKM 3a rogMHaTa, B T.4.:
AkTroepcku 3aryou/(nevantbn) oT kopekumm, Obrkalm ce Ha 38 -27 11
MUHan onut
AkTIOEpCKM 3arybu OT NnpoMeHn B AemorpadckuTe 2 1
NpeanonoXeHnst
AKTIOEPCKM 3arybu OT NpOMeHU BbB (huHaHCcoBUTE 3 >
NpeAnonoXeHns
CeraluHa CTOMHOCT Ha 3agbimkeHMeTo Ha 31 gekemBpu 141 86 64

Hauncnenute CyMU B KOHCONMOMpPaHUA oT4yeT 3a BCeobOxBaTHMSA JoX04 MO AbNrocpo4YHN Ooxoan Ha nepcoHana npu
NeHCMOoHMpaHe ca KaKTo crneaBa:

2015 2014 2013

‘000 nB. ‘000 nB. ‘000 nB..
Pasxop 3a TekyL cTax 32 57 4
Pas3xopn 3a nuxsu 2 2 2
Mpuxopn 3a M1HanN cTax BbB BPb3Ka C N3BbPLUEHN -22 -23 -7
CbKpalleH1sa Ha nepcoHana
HeTHa akTioepcka 3aryba 12 36 -1
KomnoHeHTH Ha pasxoguTe Mo nnaHose ¢ AeUHUpaHn 0 0 0
[oxoau, npusHaTtu B nevanbarta nnu 3arybarta
EdrekTn oT nocrneaBalum oLeHKN Ha 3aAbIDKEHUATa KbM
nepcoHana npyu NneHCMoHupaHe:
Baryow/(Mevanbun), Bb3HWKHaNM OT KOPEKLMMW, ObIhKaLLmM ce Ha 38 -27 11
onnTa
3arybu, Bb3HWKHaNM OT NPOMeHU B Aemorpadckmte 2 1
npeanonoXeHus
3arybu, Bb3HWKHaNM OT NPOMeHU BbB (pMHaAHCOBUTE 3 2
NpeanonoXeHns
KOMMNOHEeHTU Ha pas3xoguTe no nriaHoBe C ,El,erI/IHI/IpaHI/I aoxoaum, 43 24 11
npu3HaT B APyrn KOMMNOHEHTN Ha BCceobXBaTHUS aoxon
O6uwo: 43 -24 11
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MOACHEHUTEJTHW BEJNEXXKN 1 CHETOBOOHA NMONNTUKA KbM MEXXONHHNA KOHCOJNTMAONPAH
ONHAHCOB OTYET 3A NMEPUOOA MNMPUKITKOYBALL HA 31.12.2015 T,

Mpwn onpegensiHe Ha HacTosiLaTa CToMHOCT kKbM 31.12.2015 1. ca HanpaBeHWU CIeQHUTE aKTHEPCKN NPeanoNoXeHUs:

. 3a onpefensiHe Ha AVCKOHTOBUSI haKkTop e 13rnonaeaHa Hopma Ha 6a3a roguileH NMXBEH NPOLIEHT B pasmep
Ha 2.49 % (2014 r.: 3.35 %; 2013 — 3,47). HanpaBeHoTO npegnonoxeHue ce 6asupa Ha aaHHuTe 3a JOXOOHOCT
HA OUK N ObJIFTOCPOYEH JIMXBEH MPOLIEHT 3A OLIEHKA HA CTEMEHTA HA KOHBEPIEHLWA - 10 roguweH
MaTypuTeT;

. npeanonoxeHveTo 3a 6baAeLoTo HUBO Ha paboTHUTe 3annaTtu ce 6asmpa Ha NpegocTaBeHaTa MHOpMaLUs
OT PBKOBOACTBOTO Ha APY>KECTBOTO-Malka 1 € B pa3mep Ha 5 % roguiueH pbCT CNpsMO NPEeAXOAHNS OTYETEH NEpPUoS
(2014 r.: 6,5 %; 2013 — 5,5%);

. CMBPTHOCT — N0 TabnuuaTta 3a cMbpTHOCT Ha HCW 3a oblwarta CMbpPTHOCT Ha HaceneHneTo Ha bbnrapus 3a
nepuoga 2012r. - 2014 r. (2014 r.: no TabnuuaTa 3a cMbpTHOCT Ha HCW 3a neproga 2011 r. - 2013 1.);

. Temn Ha TekydectBo — mexay 0 n 17 % B 3aBMCMMOCT OT wwecT 06ocobenn Bb3pacToBu rpynn (2014 r.:
mexay 0 n 17%).

To3n nnaH ¢ AgeduHMpaHu [OXOAM Cb3gaBa eKkcrno3vuusi Ha [pynata KbM CregHuTe pUCKOBE: MHBECTULIMOHEH,
NIUXBEH, PUCK CBBbP3aH C AbIrONETUETO M PUCK CBbP3aH C HapacTBaHeTo Ha paboTHWUTE 3annati. PbKOBOACTBOTO Ha
OPY)XeCTBOTO-Malika M onpeaens no crnegHust HaumH:

. 33 MHBECTULUMOHHKSI — JOKOMKOTO ToBa € HedoHavpaH nnaH, Mpynata criefsa ga Habnogasa U TekyLlo
GanaHcupa npeacTosimUTe NallaHus No Hero C OCUTypsiBAHETO Ha AOCTaTbyeH napuyeH pecypc. ctopuueckuat
OMNWT, @ W CTPYKTypaTa Ha 3a4bIDKEHNETO, NMoKa3eaT, Ye HeOBXOAUMUSAT MO FOAMHU PECYPC HE € CbLUECTBEH CrpPsSIMO
o6uyaiiHo NoAabpXaHUTE NUKBULHU CPeCcTBa;

° 3a NUXBEHUSA - BCAKO HamarneHue Ha goxofHoctTta Ha ALK ¢ nogobHa CPOYHOCT BOAM OO yBenn4yeHune Ha
3a4bJDKEHMETO No nNnaHa;

. 3a pucka, CBbp3aH C ObAroNeTMeTo - cerawHata CTOMHOCT Ha 3agbiKeHVWeTO KbM nepcoHana npu
NMeHCMOHMpaHe ce U34YncnsaBa, npunarankm Ham-gobparta nmpeueHka U akTyanHa MHMOpMauusa 3a CMbPTHOCTTa Ha
y4YacTHUUMTE B NnaHa. YBenMYeHNeTo Ha NPOABbIMKUTENHOCTTa Ha XMBOTa O1 NOBRMUsNa 3a eBeHTyarnHo yBennyeHvne
Ha 3agbrkeHuneTo. Npes nocrnegHuTe roavHn ce Habngasa OTHOCMTENHA YCTONYMBOCT Ha TO3W NokasaTen; 1

. 3a pucka, CBbp3aH C HapacTBaHeTO Ha paboTHUTE 3annaTi - ceralHaTa CTOMHOCT Ha 3a4b/MKEHUETO KbM
nepcoHana npy NeHCUOHMpaHe ce U34ucrsiBa npunaranky Han-gobpaTta npeueHka 3a GbOeloTo HapacTBaHe Ha
paboTHWTE 3annaTi Ha y4acTHUUWTE B MnaHa. TakoBa yBenudeHne Gu [OBENO [0 yBenMYeHe Ha 3aQbIPKeHNETOo Ha
nnawxa.

AHanu3bT Ha YyBCTBUTEJTHOCTTA Ha OCHOBHUTE aKTHOEPCKM MpeanorioxXeHna ce ocHoBaBa Ha pa3yMHO Bb3MOXHUTE
npoMeHn B Te3n npeanoriodkeHna KbM Kpad Ha OTYETHUA nepuop Kato ce npuema, 4e ocCTaHanuTe ocTtaBaT
HenpomMeHeHN.

Edpektute oT uamMeHeHveTo (yBenuueHve unu Hamanenve) ¢ 1 % Ha: a) pbcTa Ha 3annatute; 6) AMCKOHTOBaTa HopMa
1 B) TEKYYECTBO BbPXY CyMaTa Ha OTYeTEHWUTE Pasxoam 3a Tekyll cTax v nuxau 3a 2015 1. u pecn. BbpXy ceraliHaTta
CTOWMHOCT Ha 3abIMPKEHNETO 3a U3MallaHe Ha AeMHUPaHN OXOAM MPY NeHCUOHUPaHe, ca OLeHEHW KaKTo creasa:

EdekTn Bbpxy pasmepa Ha OTYETEHWUTE Pa3xoam OT MPOMSIHA HA OCHOBHUTE MPEANONIOXEHNS:

2015 roguHa 2014 roguHa
YBenuueHune HamaneHue YBenuueHune HamaneHue
BGN '000 BGN '000 BGN '000 BGN '000
VIameHeHne Ha pbCcTa Ha 3annaTtute 1 -1 1 -1
VI3ameHeHVe Ha AnCKOHTOBaTa Hopma -1 1 - -
3ameHeHne B TeKy4eCcTBOTO - - -1 1
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EdekTn Bbpxy pasmepa Ha OTHETEHOTO 3a4bIDKEHME OT NPOMSIHA HA OCHOBHUTE NPEaNOSIOXKEHUS:

2015 roguHa 2014 roguHa
YBenuueHue HamaneHue YBenuuieHue HamaneHue
BGN '000 BGN '000 BGN '000 BGN '000
VMiameHeHne Ha pbCcTa Ha 3annaTtute -7 -7 6 -5
VI3ameHeHne Ha ANCKOHTOBaTa Hopma -1 1 -5 6
MI3mMeHeHne B TeKy4eCTBOTO - - -6 6

CpefHo npeTterneHaTa Alopaums Ha 3agbihKeHusTa 3a n3nnallaHe Ha AedHMpaHy oXoam Ha nepcoHana e 32.5T.
(2014r.: 32.1r1.).

OvyakBaHWTe nnaiaHns Ha obesLeTeHns Npu NeHCUoHpaHe Mo nraHa ¢ AeduHMpaHy JOX04M 3a crieaBalumTe net
rOAVHN ca KaKTo criefBsa:

MporHo3Hu nnawaHms lMeHcroHVpaHe No Bb3pacT M CTax
BGN '000

Mnawannsa npes 2016 r.

Mnawannsa npes 2017 r.

MnawaHns npes 2018 r.

o O o o

Mnawannsa npes 2019 .

Hama ovakBaHu nnawiaHus Ha obesLeTeHus npun neHCcnoHmnpaHe, CBbpP3aHn C Gonect npes crnegesawinTe neT rogunHn.

11.3. AbJITOCPOYHN SAOBIDKEHNA KbM CBbP3AHU JTMLA

3a TekyLiMsl nepuog HaMa 3anucy B perucTpure.
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12/TEKYLLI,I/I NMACHBA

2015 2014 2013
TeKkywu nacusu ‘000 nB.. ‘000 nB.. ‘000 nB..
MpoBunsnm 708 728 732
[MeHCMOHHN 1 33 e
Opyrv 3a0bIKeHUs 1043 999

KbM nepcoHana
KpaTkocpoyHu 3aemu 1588 3920 2 107
3aabmkeHns No PMHaHCOB NU3UHT 66 26
TbproBCckn 1 ApYrv 3aQbIHKEHNS 5277 1026 837
KpaTkoCpoYHN 3aAbimMKEHNS KbM

P P A 54 185
CBbp3aHn nuua
[JaHbyHN 3aabmKeHns 503 664 355
3agbrmKeHns No Nony4YeHyn aBaHcu 1892 1726 546
3aabmkeHns 3a cbyvactus 132
Mpuxoamn 3a 6GbAeLm NePUOAMN 1 hMHaAHCKMPaHUA 635 419 39
Opyrv 3agbmKkeHus 216 292 304
O6wo TeKkywu nacueun 12114 9915 4920
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TeKywim nacmem

' 3a4bAXKeHUn 292
Airy A -i 216

Mpuxogu 3a 6bAEWM Nepuoamn n GUHAHCUPaHUA 415)_5

3a4b/XKeHUA 3a cby4vacTumA

3a4bXKEeHUA NO MNOJlYYeHU aBaHCK _1 726
1892

[aHbyHM 3agbaxeHnA 58554

CBbpP3aHn inua

KpaTKOCPOYHM 334 b/IKEHNA KM

TbProBCKM U ApYrv 3a4b/IXKeHNA

5277
3aabaKeHNA No GUHAHCOB IU3UHT
KpaTKkocpoyHu 3aemu
KbM rnepcoHana |
MeHCMOHHU U APYTY 3a4b/IKEHUSA _-9%%43
Mposusum - ;gg
TeKyLwwmM nacuemn | 8
0 1000 2000 3000 4000 5000 6000
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
PMHAHCOB OTYET 3A NEPUOLA NMPUKMNOYBALL HA 31.12.2015T.

12.1.3AABINKEHUA 1O PUHAHCOB JIN3VHI N
KPATKOCPO4YHUN 3AEMIA

KpaTKkocpouHu 3aemu

31.12.2015 31.12.2014 31.12.2013
dupma BaHka BGN '000 BGN '000 BGN '000
EHrBto Cuctemc Codchms AL Byn6aHk 3 5
OHToTekeT AL EUR/Byn6ank ALl 711 785
MupwuHa TexHonorumn AL} AnvaHy Benrapus 100
Cupma An Ec Ixxm 00 Byn6aHk 119 120 120
Cwvpma Ain Tu Tn A} Byn6aHk 535 162
Cwvpma Npyn XonguHr Al Byn6aHk 629
Cupwma Npyn XongmHr AL Anmanu anr?szT; 223 752 488
Cupma ContowwbHe A EUR/bynbaxk AL 1238
O6uwo 1588 3919 2108
3aabakeHuA No GUHAHCOB NU3UHT
31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
3agbmkeHns no PMHaHCOB NU3UHT 66 26
O6uwo 66 26 0
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MNOACHEHUTEJTHW BEJIEXXKN 1 CHETOBOJHA MONMNTUKA KbM MEXXONHHNA KOHCONNMANPAH ®UHAHCOB OTHET 3A NEPUOJA MPUKITIOYBALLL HA 31.12.2015T.

[IBArOCPOYHH M KPATKOCPOYHY BaHKOBM 3aemit

061 pasvep Ha QOcrasalLo [lataHa Bpoit .
Monyyaren Ha PasmepHa  Kpaitha gata Ha
g Mpv barka Twn kpegut Banyra kpenyTa 3aIbIKeHMe KbM  B3gMaHe Ha  JUXBEH MPOLGHT  OCTaBauyt VeceHaBHOOR  J0T080Da ObeneqeHue
P W 02205 00 ke BHoGH P
KpeawTw, no kouto EmutenTa e ATbKHHK
3anor Ha B3eMaHusTa no forosop 3a busxec Vlkkybatop
30 SOFIBOR: NeBG161P0003-2.2.0012-C0001/02.02.2012r ;
Cupma Ipyn Xonzur ; Opobark bunrapus AL OBbpapadr BGN 1200 150 21.7.2015 . 21.7.2016 [loroBopHa MnoTeKa Ha HeZBILKIM MMOT, HaXoZALY Ce B
Hanbaska 3,95 .
Codws, paiion Mnagocr, 6yn. Liapurpaacko woce 135,
JIMeHHO €T. 5 0T Crpagara.
6m LIBOR EUR +
Cupwa pyn Xonzwr  Anvianyy bank Bbnrapus All VuBecumoned  EUR 123 98,00 18.12.2013  4.75%, HoHeno- 98 1030 25.11.2023  Ocovc Ne + 3anor Ha B3eMaHusTa
HIcKko ot 4.75%
Cipwa Fpyn Xorr Vi Kpegwr By AL igecruionen EUR 350 nopostoiz  SWEURBORY gy 2083 sioozy  OPMCNE1S, odvoNEZD; ot Nt + sanor srpyy
4.45% B3eMaHuaTa
KpeawuTu, no kouto EmutenTa e rapant
. 1'm. SOFIBOR + Ochve Ne19; odwe Ne20; odme Ne21 + sanor Bpxy
Cvipma At Ec o A Obpapadr BGN 120 118 30.5.2015 135 30.5.2016 s
1'm. EURIBOR +
Onrorexct Al Obpapadr EUR 460 363 30.5.2016 135% 30.5.2016 Onrorexcr - gorosopy 3a 391 041 GBP + 848 316 GBP;
1'm. SOFIBOR +
01Y; AN 021 +
Cipwia A TH T A Osspmpadr  BON 250 258102013 385% Hokeno- o0t OHeNelS: o Nell;ouc N2t + samorsepyy
B3emanwsTa + gorosop 400 000 EUR.
Manbk ot 3.85%
1w EURBOR + E7. 3, odwc crpapa Llapurpaacko woce 135, Codws +

Cupwma ContowubHe Al OBbpapadr EUR 810 0305.2015 2850 305.2016 aanor Bbpxy BaemarusTa $700000/roguwHo ot Cupma
’ CALL| v BoMdkvt pyrvt B3EMaHNS
Mopeawa vnotexa ET. 3, oduc crpaga Liapurpaacko woce

135; Mopeata unotexa Ocue Ne19; odume Ne20; ochc

Yhu Kpeayr Bynbark Al

Cvpma ContowwbHe Al Obpapadt EUR 700 030.5.2015 ; ;;'SOZUR‘BOR ! 30.5.2016 Ne21 et.4; 3anor no pena Ha 303 BbpXy B3eMaHws N0
' Lloroopu, ckntouen Mexay Cupma ContowsHe Al v
HelfHu knueHT, B 061 pasuep Ha 9210 022 BGN
1. SOFIBOR +
Cupwa At Tn Tu Al OBbpapadr BGN 300 300810.2013  3.85%, Ho He no- 305.2016 3anor Bbpxy B3emanwsTa o aorosop 402 000 USD.
mansk o 3.85%
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
PMHAHCOB OTYET 3A NEPUOLA NMPUKMNOYBALL HA 31.12.2015T.

12.2. SAQBIDKEHNATA KbM TbPIOBCKU U OIPYTU
NPEOMNPUATNA

31.12.2015 31.12.2014 31.12.2013

BGN '000 BGN '000 BGN '000

TbproBckn 1 Apyrn 3a0bIKEHUS 5277 1026 837
O6wo 5103 1026 837

TbpProBCcKuU U ApYyru 3aab/HKEHUA

TbProBCKM U ApYrv 3a4b/KeHNA

5277

0 1000 2000 3000 4000 5000 6000

31.12.2013 m31.12.2014 m31.12.2015
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXANHHNA KOHCONMAWPAH
PMHAHCOB OTYET 3A NEPUOLA NMPUKMNOYBALL HA 31.12.2015T.

SAOBIDKEHNA MO NOoNny4YeEHN ABAHCH

31.12.2015 31.12.2014 31.12.2013

BGN '000 BGN '000 BGN '000

KnuneHTn no aBaHcy B nesa 704 609 221
KrnveHTn no aBaHCK B Yyxaa BanyTta 1188 1117 326
O6uwo 1892 1726 547

3aAb/1XKeHUA no NoN1y4€eHUN aBaHCU

KnveHTn no aBaHcu B Yyaa BanyTa 7
1188
KnneHTtn no aBaHcu B neBa
0 200 400 600 800 1000 1200 1400
31.12.2013 m31.12.2014 m31.12.2015
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MNOACHEHUTENHW BEJIEXKN 1 CHETOBOJHA MONMNTUKA KbM MEXOVMHHNA KOHCONNAONPAH
ONHAHCOB OTYET 3A NMEPUOOA MNMPUKITKOYBALL HA 31.12.2015 T,

12.3. KPATKOCPO4YHN SAOBIKEHNA KbM CBbP3AHU

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
3agbimkeHns KbM ObLUEPHU NPeanpuaTms 28
3aabmKeHNss KbM Apy)XecTBa Nof 06LL, KOHTPOs 51
ypes KMNYOB YNpPaBreHCKN NepcoHan
3a4bImKeHNss KbM ApYyrv CBbp3aHu nvua 54 106
o6Lwo 54 185 0
BUAOOBE 3AABJ/IXKEHUA
KpaTkocrnovHuTe 3agbIbkeHNst KbM CBbP3aHu nvua no BMOOBE €a, KaKkTo criega:
31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
[ocTaBka Ha ycnyru 32 7 25
3agbrmKeHns No Nony4YeHyn aBaHcu 7 26
3aabimKkeHns nNo Aeno3nTy U NMXBU Mo Aeno3nTn 2 89
3a4bImKeHNs no nonyyYeHy 3aemu 590
3agbikeHnsa KbM AUPEKTOPU 12
o6wo 34 185 641
31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
nac 98 246 120
PasyeTtu 3a gaHbk Bbpxy nevyanbara 3a 61 45 60
TeKyllarta rognHa
Pasyetn 3a 0O Ha dmn3.nmua 3a TekyLlarta rog.- 1 3
rpaxz.Aorosop
Paszuetu 3a 0O Ha dun3.nuua 3a TekyLlarta rog.- 34 19 13
A0roBOp 3a ynpasneHve
Pasyetu 3a 0O Ha dun3.nmua 3a TekyLlarta rog.- 305 351 161
TPYA.A0roBOp
Paszuetu 3a 0O Ha dun3.nuua 3a TekyLlarta rog.- 4 1
TPYAOB JOrOBOP B YyXbuHa
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
PMHAHCOB OTYET 3A NEPUOLA NMPUKMNOYBALL HA 31.12.2015T.

O6wo 503 665 354
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXANHHNA KOHCONMAWPAH
PMHAHCOB OTYET 3A NEPUOLA NMPUKMNOYBALL HA 31.12.2015T.

[NaHbYHU 3a4bXKeHUA

Pasuetun 3a 0/ Ha ¢pu3.AnLa 3a TeKyLLaTa rod.- Tpya0B
O0roBop B Yy*KOMHa

Pasuetu 3a 4O/ Ha dm3.aMLa 32 TeKyLw,aTta roa.-
TpyA4.40rosop

Pasuetn 3a 40/ Ha Pu3.AnLa 3a TeKkyLaTa rog.-
[,0roBOp 3a ynpasneHue

Pasuetu 3a 4O/ Ha dm3.nMLa 32 TeKyw,aTta roa.-
rpaxna.norosop

PasyeTn 3a gaHbK BBHPXY neyanbaTta 3a TeKyuwaTa

351

45
rogauHa
61
aac 246
98
0 50 100 150 200 250 300 350 400
31.12.2013 m=31.12.2014 m31.12.2015
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
PMHAHCOB OTYET 3A NEPUOLA NMPUKMNOYBALL HA 31.12.2015T.

12.5. NEHCUOHHW N OPYTW SAOBIDKEHNA KbM
NMEPCOHAJIA 1 3A COLUNAJIHO OCUTYPABAHE

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
OcurypuTenHy BHOCKV MO HEU3MON3BaHM OTMYCKN 56 56
[MepcoHan HaeT No rpaxkaaHCKy 4oroBop 7 7
[MepcoHan HaeT No 4OroBop 3a ynpasneHune 158 309
lMepcoHan HaeT nNo TpyaoB AOroBOpP 480 552
3aAbmKeHNs KbM OCUTypUTENHU NPeanpusaTus 370
MepcoHan HaeT no TPyA0B AOrOBOP B YyX6uHa 5
O6uwo 1043 929

MNeHCMOHHU U APYIn 3a4b/1XKEeHNA KbM NepCoHalla

MepcoHan HaeT Mo TPYA0B AOrOBOP B YyKOMHA
3a4b/IKEHNA KbM OCUTYPUTENHU NPeanpUaTms
552
MepcoHan HaeT Mo TPyA0B AOrOBOP

MepcoHan HaeT Nno 4OroBop 3a ynpasaeHne

MepcoHasn HaeT Mo rpa)4aHcKu 4oroBop

OcuryputeniHM BHOCKM MO HEU3MON3BaHW OTNYCKK

56

0 100 200 300 400 500 600

m31.12.2014 m31.12.2015

Cupwma Npyn Xonpguur Al 123
WWW.Sirma.com



NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXANHHNA KOHCONMAWPAH
PMHAHCOB OTYET 3A NEPUOLA NMPUKMNOYBALL HA 31.12.2015T.

12.6. APYTU TEKYLWWN SAOBIDKEHUA

31.12.2015 31.12.2014 31.12.2013

BGN '000 BGN '000 BGN '000

Opyrv 3agbmkeHus 216 292 304
O6uwo 216 292 304

Apyru 3agbnxKeHuns

0 50 100 150 200 250 300 350

31.12.2013 m31.12.2014 m31.12.2015
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
PMHAHCOB OTYET 3A NEPUOLA NMPUKMNOYBALL HA 31.12.2015T.

13/ HEKOHTPOJIMPALLO

MEYAJIBU/3ATYBU

YUACTUE

2015 2014 2013
‘000 nB.. ‘000 nB.. ‘000 nB..

HekoHTponupallo yyactue 23 228 18 320 8150

Tekywy hnHaHcoB pesynTar 2169 9778 2950

B.T.4. Nevyanba ManuuHCTBEHO y4YacTune 799 2 629 423

B T.4. 3aryba mManuuHCTBEHO y4acTue -196 -33 -55
31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
CpepnHo npeTterneH 6pont akuum 50869 73341
HeTHa nevan6a 3a roguHaTa (BGN '000) 2169 9778 2950
OcHoBeH goxof Ha akuus (BGN) 0,0426 0,1962 0,0402

Cupwma INpyn Xonguur ALl
Www.sirma.com



MOACHEHUTEJTHW BEJNEXXKN 1 CHETOBOOHA NMONNTUKA KbM MEXXONHHNA KOHCOJNTMAONPAH

ONHAHCOB OTYET 3A NMEPUOOA MNMPUKITKOYBALL HA 31.12.2015 T,

14/ MOKASATEJIN N KOEOULIMEHTH

MokazaTenute 1 KOEPULNEHTUTE Ca U3UMUCNEHN COOPpPa3HO ykadaHusaTa Ha BOBb.

MokasaTenun B Xx1n. nB..

31.12.2015 31.12.2014 31.12.2013

Mpunxoan oT onepaTnBHa AEeNHOCT
CebecTomHOCT Ha npogaxobuTe

BpyTtHa neuyanba/3aryba

Opyrn onepaTtvBHM pa3xoan
Mevan6a/3aryba ot onepaTuBHaTa JENHOCT
PurHaHCOBM Npuxoam

durHaHCcoBK pasxoamn

lMevanba/3aryba npeau pasxoau 3a gaHbum
Pasxoau 3a gaHbum

HeTHa nevan6a/3aryba

OuBunaeHT

MapunyHM cpefcTBa M NapyUyHK EKBUBANEHTH
MaTepwnanHu 3anacu

KpaTkoTpanHu akTusem

OO6wa cyma Ha akTuBuTe

KpaTkocpouHu 3agbrmkeHns

Ownr

[MacuBu (NpuBneveHu cpeacTaa)

CobcTBeEH KanuTan

O6opoTeH kanutan

Bpon akummn kbm Kpasd Ha nepuoga (xurn. 6pos)

CpepnHonpeTterneH 6pon akumm

Cupwma INpyn Xonguur ALl
Www.sirma.com
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXAVNHHNA KOHCOJIMOMPAH
PMHAHCOB OTYET 3A NEPUOLA NMPUKMNOYBALL HA 31.12.2015T.

NMOKA3ATE/IU

1.1.2015
-297
-693

-1188
-30044

1.1.2014

-907
-427

-1147
-21 526

1.1.2013
-242
-2124

-829
-18 580

22768

94

92

154

496

112

-40 000 -20 000 0 20000

CpeaHonpeTerneH 6pow akunm
O6opoTeH KanuTan
 Macuswn (NpuBneyYeHn cpeacTea)
W KpaTKOCPOYHU 334 bKeHUA
B KpaTKOTpanHW aKTUBM
M MapWyHM CpeacTBa U NapuUYHN eKBUBANEHTU
B HeTHa nevyanba/3ary6a
B MNevanb6a/3aryba npeam pasxoam 3a AaHbuUm
B drHaHCcoBM NpUxoam
B [Ipyrn onepaTMBHKN pasxoam

B CebecToMHOCT Ha Npoaaxkbute
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1 CobcTBeH KanuTtan
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B O6Lwa cyma Ha aKTUBUTE
B MaTtepuanHu 3anacu

B [InBnaeHTt

B Pa3xoam 3a gaHbum

B ®rHaHcoBM pa3xoaun

H MNeyanba/3aryba ot onepaTMBHaTa AeMHOCT
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MNOACHEHUTENHW BEJIEXKN 1 CHETOBOJHA MONMNTUKA KbM MEXOVMHHNA KOHCONNAONPAH
ONHAHCOB OTYET 3A NMEPUOOA MNMPUKITKOYBALL HA 31.12.2015 T,

31.12.2015 31.12.2014 31.12.2013

Mokasareny BGN'000 BGN'000 BGN '000
EBITDA 9 566 10 899 8 644
DEPRTIATION -6 826 -5 809 -5 285
EBIT 2 740 5090 3359
FIN/INVEST NET -274 5494 -433
EBT 2 466 10 584 2926
ROA 0,0220 0,1124 0,0316
Debt/EBITDA Ratio 0,2553 0,4386 0,3126
Quick Ratio 1,7174 1,1873 1,4657
ROE 0,0415 0,2132 0,0399
KoeduumeHTn 3a peHTabunHocTt
Hopma Ha 6pyTHaTa nevyanba (3/1) 0,1156 0,2275 0,1839
g7f)ma Ha nevyanbaTa oT onepaTuBHa AENHOCT 0,0807 0.1841 0.1475
Hopma Ha HeTHaTa nevanba (10/1) 0,0461 0,2550 0,0952
Bb3Bpalaemoct Ha aktusute (10/15) 0,0244 0,0755 0,0234
Bb3BpallaemocT Ha cOGCTBEHUS KanuTan 0.0208 0.1070 0.0277
(10/19)

KoeduumeHTn 3a akTUBU M NIMKBUOHOCT

Ob6pawaemocT Ha aktusute (1/15) 0,3036 0,3588 0,2461
Ob6pawaemocT Ha ob6opoTHua kanuTan (1/20) 3,5450 12,0110 6,6301
Tekywa nukemaHocT (14/16) 1,7911 1,2340 1,6980
bbp3a nukengHocT ((14-13)/16) 1,7174 1,1873 1,4657
AbcontoTHa (He3abasHa) nukBMAHOCT (12/16) 0,9226 0,3029 0,5000

KoedmumneHTH 3a egHa akums
(Klo;(f)mumem Ha Npopaxbun 3a egHa akums 05723 0.5591 0.3104
KoedmumeHT Ha lNevyanba 3a egHa akums 0.0264 0.1426 0.0296
(10/21)

KoedguumeHT Ha banaHcoBa CTOMHOCT 3a eaHa 1,2698 1,3330 1,0684
akums (19/21)

KoedmumeHTn 3a guBMAEHT
KoedumumeHT Ha nannawaHe Ha AUBUAEHT i i i
(112/10)

KoedumumeHT Ha 3agbpkaHe Ha nevyanbaTa 1,0000 1,0000 1,0000
OunBuaeHT Ha egHa akumsa (11/21) - - -
KoedmumneHTn 3a passutue
Temn Ha npupacT Ha npogaxbute 0,2191 0,2239 -
Temn Ha npupacT Ha 6pyTHaTa nevyanba -0,3804 0,5138 -
Temn Ha NpupacT Ha akTUBUTE 0,1925 0,0179 -
KoeduuuneHTn 3a nuBBLPUAXK
KoedpmumeHT Obnr / O6wo aktmewm (17/15) 0,0218 0,0508 0,0292
Koeduunent Obnr / Kanutan (17/(17+19)) 0,0314 0,0671 0,0333
KoedmuneHt Obnr / CoberBeH kanutan (17/19) 0,0324 0,0720 0,0345
KoedmumeHTt 00w o0 aktmeu / CobCcTBEH KanuTan 1,4895 1,4172 1,1804
(15/19)
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXANHHNA KOHCONMAWPAH
PMHAHCOB OTYET 3A NEPUOLA NMPUKMNOYBALL HA 31.12.2015T.

LeHal/lleyan6a P/E 38,9791 8,3904 33,8289
MazapHa KanuTanu3auua Ha KOMnaHusTa 71 269 49 837 73341

Mokasartenu

EBT

FIN/INVEST NET

EBIT

DEPRTIATION

EBITDA

-8000 -6000 -4000 -2000 0 2000 4000 6000 8000 10000 12000

31.12.2013 m31.12.2014 m31.12.2015

NMoka3artenu

ROE
0,0415

Quick Ratio
1,/174

Debt/EBITDA Ratio

ROA |
o,ozz(P
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXANHHNA KOHCONMAWPAH
PMHAHCOB OTYET 3A NEPUOLA NMPUKMNOYBALL HA 31.12.2015T.

KoeduumneHtTn Ha peHTabunHocr

|
|
Bb3BpallaemMocTt Ha cobeTBeHua Kanutan (10/19)
0,0208
|

Bb3Bpalaemoct Ha akTusuTe (10/15)
0,0R44

Hopma Ha HeTHaTa nevanba (10/1)
0,0461

Hopma Ha neyanbata oT onepaTueHa genHocT (5/1)

Hopma Ha bpyTHaTa neyanba (3/1)

I

0,1156

0,0000 0,0500 0,1000 0,1500 0,2000 0,2500 0,3000

31.12.2013 m31.12.2014 m31.12.2015

KoeduumeHTn 3a akTMBU U IMKBUAHOCT

AbcontoTHa (HesabasHa) nukeuaHocT (12/16)
0,926

Bbp3a ankeuaHocr ((14-13)/16) -
1,7174

Tekywa anksuaHoct (14/16) -
1,7911

O6pauiaemoct Ha 060poTHUA Kanutan (1/20)

O6paujaemoct Ha akTusuTe (1/15)
0,303

0,0000 2,0000 4,0000 6,0000 8,0000 10,0000 12,0000 14,0000
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXANHHNA KOHCONMAWPAH
PMHAHCOB OTYET 3A NEPUOLA NMPUKMNOYBALL HA 31.12.2015T.

KoeduuuneHtn 3a nnBbpuaxK

KoedbuumeHT 060 akTmen / CobcTBEH KanuTan
15729 .. .

KoedbuumeHt bnr / CobeteeH kKanutan (17/19) r
0,03

KoeduumeHT Abnr / Kanutan (17/(17+19)) r

KoedpuumeHT Abar / O6uio aktusm (17/15) r
0,021

0,0000 0,2000 0,4000 0,6000 0,8000 1,0000 1,2000 1,4000 1,6000

31.12.2013 m=m31.12.2014 m31.12.2015

KoeduumneHTt 3a egHa akumAa

KoedunumneHT Ha banaHcoBa CTOMHOCT 3a eAHa akLmA
19/21
oz _,2 98

KoedbuumeHT Ha Nevyanba 3a eaHa akuma (10/21) F

KoeduumeHT Ha Mpoaaxbu 3a eaHa akuma (1/21)
0,5723
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MOACHEHUTEJTHW BEJNEXXKN 1 CHETOBOOHA NMONNTUKA KbM MEXXONHHNA KOHCOJNTMAONPAH
ONHAHCOB OTYET 3A NMEPUOOA MNMPUKITKOYBALL HA 31.12.2015 T,

1 5/ NAPUYHW MOTOUMU

MapuyHM noToum OT onepaTuBHa AENUHOCT

2015 2014 2013

‘000 nB.. ‘000 nB.. ‘000 nB..
OnepaTuBHa feWHOCT
[MocTbnNeHns oT KINeHTH 34 369 28 159 22 935
Mnawanmna KkbM gocTaBymLm (17 431) (12 275) (8 490)
MnaLwanma KbM nepcoHan n OCUrypuTenHU NHCTUTYLIMK (15 710) (14 540) (11 336)
MnawaHnsa 3a gaHbK BbpXy AOX04a (15) (113)
MnaTeH n Bb3CTaHOBEH KOpNopaTMBEH AaHbK (284)
MnaTteHn n Bb3cTaHOBEHU AaHbLu(6e3 koprnopaTBeH
AaHbBK)
Opyrn nocTbnneHuns/(nnawaHns), HeTHO (1 134) (488) -2495
HeTeH napuyeH noTok oT onepaTMBHa JENHOCT (205) 743 614
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MOACHEHUTEJTHW BEJNEXXKN 1 CHETOBOOHA NMONNTUKA KbM MEXXONHHNA KOHCOJNTMAONPAH
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[MapuyHM noToUM OT MHBECTULMOHHA OENHOCT

2015 2014
‘000 nB. ‘000 nB.

2013
‘000 nB.

MHBecTULUMOHHA AeNHOCT
Mnawaxnsa 3a npugobreaHe Ha UMOTK, MaLLMHU 1

CbOpPbBbXEeHUA (870) (604)

(285)

MocTbnneHus ot npo,u,a>K6a Ha UMOTU, MaLLUNHN U
CbOpPbBbXEeHUA

621

MnawaHua 3a npuaobusaHe Ha AbLIEPHU NpeanpuaTUs

MocTbnneHns ot npo,u,a>K6a Ha OblUepHW npeanpuaTmna

MnawaHus 3a I'IpVI/J,O6VIBaHe Ha HeMaTepuanHmn aktmeu

MpepocTaBeHn 3aeMun,Aeno3nTK

[MnaLwaHns no NpegocTaBeHn 3aeMm

MonyyeHn 3aemu

MapuyHKM noToum, CBbP3aHU C NOKynKa n npona>|<6a Ha

11 652 (34)
MHBECTULMM/aKLUK

MpupobuBaHe Ha HemMaTtepuanHu akTMBm (600)

(1079)

MapnyHKM noToum, CBbP3aHN C AENO3UTU 38 UHBECTULNN 2

[MocTbnneHus nNo NpegoCcTaBeHN 3aeMu 58

587

lMnawanHnsa no nony4yeHn saemu (120)

(68)

Mony4eHn nuxsu

MnawaHns Ha NMXBK NoO 3aemu (16)

34

OnBNOEHTN N KOMUCUOHHN

Opyru (109) (277)

(552)

HeTeH napu4yeH NOTOK OT MHBECTULMOHHA AEeMHOCT 11 160 (1 457)
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MapnyHM noToum OT oMHAHCOBA AENHOCT

2015 2014 2013
‘000 nB. ‘000 nB. ‘000 nB..
dunHaHcoBa AenHoCT
[MonyyeHn nnmn NnpegocTaBeHn 3aeMu 528 471
MnawaHnsa no nonyyeHn saemum (2 892) 1874 (274)
MapvyHn noToum oT emmnTMpaHe n obpaTHo NpugobueaHe (228) (280) 1151
Ha LIEHHN KHWXa
MMocTbNNeHns OT NMXBU, KOMUCUOHHUW, OMBUAEHTU U APYrA (125)
noao6Hu
MnawaHmns no UHaAHCOB NN3NHT (64)
MnawaHns Ha nMxeun (289) (35)
MnawaHns Ha anBMOEHTU
Mapu4Hn NOTOUM OT NONOXUTENHN 1 OTPULLATESTHU BaryTHA 7
KYPCOBU pasruku
Pasnuka oT npeoLeHK/ Ha BanyTHU OTYETU
Opyrn (8) (48) 182
HeTeH napu4yeH NoOTOK OT (huHAHCOBA AENHOCT (2 782) 1257 1495
OBLLUO NAPUYEH NOTOK
2015 2014 2013
‘000 nB. ‘000 nB. ‘000 nB..
HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT (205) 743 614
HeTeH napuyeH NOTOK OT MHBECTULUMOHHA SEVHOCT 11 160 (1 457) (1 363)
HeTeH napuyeH MOTOK OT pMHaHcoBa AENHOCT (2782) 1257 1495
HeTHa npomMsiHa B napu 1 Napu4Hu1 eKBUBaNeHTn 8173 543 746
[Mapu 1 napuyHM ekBUBaNeHT B HA4anoTo Ha rognHata 3003 2 460 1714
Mevan6a/ (3aryba) oT BanyTHa npeoLeHKa Ha napu u
napvyHy eKBUBANEHTH
Mapu 1 napn4Hn ekBMBanNEeHTN B Kpasi Ha rogMHaTa 11176 3003 2 460
Mapu 1 nap1M4HK eKBUBaNeHTU B Kpasi Ha roguMHaTta 6e3 11176 3003 2 460
Te3u B rpynaTta 3a ocBob6oxaaBaHe
Cupwma Npyn Xonpguur Al 134

WWW.Sirma.com



MNOACHEHUTENHW BEJIEXKN 1 CHETOBOJHA MONMNTUKA KbM MEXOVMHHNA KOHCONNAONPAH
ONHAHCOB OTYET 3A NMEPUOOA MNMPUKITKOYBALL HA 31.12.2015 T,

16/ YMNPABJIIEHWE HA ®§MHAHCOBUA PUCK

16.1. YnpaBneHne Ha oHAHCOBUA PUCK

B xona Ha obuyanHaTta cu ctonaHcka gevHocT ['pynata moxe fa 6bae usnoxeHa Ha pasnuyHu UHAHCOBU PUCKOBE,
Hal-Ba)XHUTE OT KOUTO Ca: Na3apeH pUCK (BKIOYBALL BanyTeH pUCK, PUCK OT NPOMSHA Ha cripaBeanvBaTta CTOMHOCT U
LIEHOBM PUCK), KPEAUTEH PUCK, NMUKBUOEH PUCK N PUCK HA NMXBEHO-06BBbP3aHN napuyHu notoum. O6LOTO ynpaBneHue
Ha pucka e OKycMpaHO BbpXy TPYOHOCTUTE MpU MNPOrHO3WpaHe Ha uHaHCOBMTE nas3apu W [OCTUraHe
MUHMMU3VMPaHe Ha MOTeHUManHuTe oTpuuaTtenHu edektn, KouTo MoraT ga ce oTpasaT BbpxXy (UHaAHCOBUTE
pe3yntatu u cbCTosdHMe Ha ['pynaTa. Tekywo rHaHCOBUTE PUCKOBE Ce uaeHTudunumpaTt, usmepsaTt 1 Habnogasar ¢
NMOMOLLTa Ha pasnWUYyHU KOHTPOMHU MEXaHu3Mu, BbBEOEHW, 3a [a Ce OnpeaenaT afeKkBaTHU LieHW Ha MpoayKTuTe u
yCcnyrute Ha gpyxectsaTta oT ['pynata v Ha nNpuBrevYeHns oT TsIX 3aeMeH KanuTarn, KakTo U Aa Ce OLEeHAT aAeKkBaTHO
nasapHuTe 06CTOATENCTBa Ha NPaBEHUTE OT TAX MHBECTULMM U dOpMUTE 3a Nnogabp)KaHe Ha CBOOOAHUTE MUKBUOHM
cpencTea, 6e3 fa ce gonycka HeonpaBAaHa KOHUEHTpauus Ha AadeH pUCK.

YnpaBneHNeTo Ha PUCKOBETE CE OCBLLECTBSIBA TEKYLLO OT PbKOBOACTBOTO Ha APYXECTBOTO- Manka U pecnekTUBHO
PBbKOBOACTBaTa Ha AbLUEPHUTE APYXEeCTBa CbIMAcHO nonutukata onpegeneHa oT CbBeTa Ha OUPEKTOpUTE Ha
ApyXecTBoTo-Marika. CbBETbT Ha QUPEKTOPUTE € Npren OCHOBHU MPUHLMMK 3a OOLLOTO yrnpaBrneHe Ha MHaHCOBUSA
puck, Ha 6asaTa Ha KOMTO ca pa3paboTeHM KOHKPETHW npouedypy 3a yrnpaereHue Ha OTAenHuUTe cneumduyHn
pvckoBe, KaTo BaryTeH, LIeHOBW, NUXBEH, KPEOAUTEH U NMUKBUAEH, U 32 pyUCKa MPUMU3MNON3BaHETO HA HeAEepWUBATUBHU
WHCTPYMEHTMW.

KaTteropuv hvHaHCOBM MHCTPYMEHTH:

31.12.2015 31.12.2014 31.12.2013
DrHaHCOBM aKTUBU
BGN '000 BGN '000 BGN '000

KpeonTtu n B3emaHus
KpaTkocpo4yHu B3emaHusi OT CBbp3aHu 1649 1060
npeanpuaTus
Tbproeckn B3emaHus 7144 7377 4430
[pyru B3emaHus 565 289 321
[Mapu4Hun cpeacTBa M NapuyHN eKBUBaNeHTn 11176 3003 2460
Oo6wo 20534 11729 7211

31.12.2015 31.12.2014 31.12.2013

®duHaHCcoBU Nacueu
BGN '000 BGN '000 BGN '000
BaHkoBu 3aemu
OwbnrocpoyHn 6aHKOBM 3aemMu 510 860 595
KpaTkocpoyHu 6aHkoBM 3aeMn,B T.4.
KpaTKOCPOYHa YacT Ha AbJITOCPOYHM DaHKOBU 934 3920 2107
3aemu
Opyru 3agbrxeHus
[bRArocpoYHn THProBCKN 3a4bINKEHUS 279
KpaTKoCpOYHM TbProBCKM 3aAbIMKEHNS KbM 54 185
CBbp3aHun nuua
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KpaTKoCpoYHM TbProBCckW 3aabimkeHns 7169 1026 837
3aabmkeHns no pMHaHCOB NN3UHT 344 123 34
Opyrv 3agbimkeHus 216 292 304
Sgu;ﬁi:uaucoau nacvBu No amopTu3npaHa 9297 6406 4156

16.2. BanyTteH puck

OpyxecTBaTa oT ['pynaTa n3BbpLUBAT CBOSATA AEWHOCT NPY aKTUBEH 0OMEH C Yy)KAEeCTPaHHM AOCTaBYMLM U KIUEHTU U
nopagu ToBa Te ca U3MNOXEeHW Ha BanyTeH pUCK.

3HaunTeneH obem oT npuxoauTe Ha ['pynata ce popmmupat OT U3HOC Ha YCryr1, AOrOBOPEHN 3a NrallaHe B LWaTCKu
ponapu. BanyTHUST puck € CBbp3aH C HEeraTMBHOTO [ABWXEHME Ha BanyTHUS Kypc Ha LaTCKusa gonap CrnpsiMo
6bnrapckusa nes npu 6bAeLMTe CTONAHCKN onepauun, No NpU3HaTUTE BanyTHU akTUBU U MAcUBKU, N OTHOCHO HETHUTE
WHBECTULNW B Yy>XOECTPaHHW ApY>XeCTBa.

OpyxecTBaTta B 4ybvHa peanuavpat npogaxbuTe cv NpegnMHO Ha MECTHUTE nasapu.

3a KOHTpOnupaHe Ha BanyTHUS PUCK MMa BbBeAeHa cuctema B LanaTta pyna Ha nnaHupaHe Ha JOCTaBKUTE OT BHOC,
3a npogaxbuTte B YyxOecTpaHHa BanyTa, KakTo M MpouLeaypwn 3a exeOHEeBHO HabnaeHve Ha OBWXKEeHUsiTa BbB
BarnyTHMSA KypC Ha LLaTCKMSA Aonap U KOHTPO BbPXY NPeACTOALM NhnaLlaHns.

3aemuTe, KoraTo ca JEHOMUHMPAHU B YyXAeCcTpaHHa BanyTa ca OTNyCHaT! OCHOBHO B €BPO.
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXOWHHNA KOHCOJIMOAMPAH ®PUHAHCOB OTYET 3A NEPVOAA MPUKNIOYBALL HA 31.12.2015T.

31 nekemspu 2015 . B USD '000 B8 EUR '000 B BGN '000 8 CAD '000 B GBP '000 BGN

®PUHAHCOBU aKTUBMU

BaemaHus n npegoctaBeHu 3aemm 1435 978 3415 194 231 8793
MapunyHn cpeacTBa M NapuUYHN eKBUBANeHTn 606 764 8597 11176
O6Lwo (hpHaAHCOBM aKTUBU 2041 1742 12012 194 231 19 969

®duHaHCOBM NacuBu

BaHkoBu 3aemu 812 510 2098
Opyrn 3agbmkeHns 445 829 9881 611 4037,10532
O6wo chmHaHCOBM NacuBu 445 1641 10391 0 611 6135,10532

AHanuns Ha YyBCTBBUTEITHOCTTA

AHanus Ha BanyTHaTa 4yBCTBUTENHOCT BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
B BGN -20,00% -15,00% -10,00% -5,00% 0,00% 5,00% 10,00% 15,00% 20,00%
usD 2286 2428 2571 2714 2857 3000 3143 3285 3428
GBR -1111 -1180 -1249 -1319 -1388 -1458 -1527 -1597 -1666
CAD 200 213 225 238 250 263 275 288 300
1375 1461 1547 1633 1719 1805 1891 1976 2062
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXOWHHNA KOHCOJIMOAMPAH ®PUHAHCOB OTYET 3A NEPVOAA MPUKNIOYBALL HA 31.12.2015T.

uUsD
B BGN -20,00% -15,00% -10,00% -5,00% 0,00% 5,00% 10,00% 15,00% 20,00%
2015 3953 4200 4447 4694 4941 5188 5436 5683 5930
2014 721 766 811 856 901 946 991 1036 1081
2013 3026 3215 3404 3593 3783 3972 4161 4350 4539
GBR
B BGN -20,00% -15,00% -10,00% -5,00% 0,00% 5,00% 10,00% 15,00% 20,00%
2015 1862 1978 2095 2211 2327 2444 2560 2676 2793
2014 615 654 692 731 769 807 846 884 923
2013 62 66 70 74 78 82 86 90 94
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16.3. LleHoBUM puck

IpyxecTBaTta oT [(pynarta ca U3noxeHu Ha LIeHOBW PUCK OT [iBa OCHOBHU (hakTopa:

a) HapacTBallaTa KOHKYpPeHUMs oT cTpaHu kato NHaus n Kutam CbC 3Ha4YMTENHO MO-HWUCKa LieHa Ha Tpyaa;

0) HapacTBallaTa KOHKypeHUuus Ha Obrrapckus nasap 3a npuBnvyaHe Ha ksanuduuvpaHa paboTHa cuna u
noBuMLLIABAHETO Ha LieHaTa Ha TpyAaa;

3a MWHMMUM3MpaHe Ha TOBa BUSIHWE PBLKOBOACTBOTO Ha [pynata npunara dupmeHa cTpaTterns, uensdwa
onTUMU3MpaHe Ha pasxoauTe.

LleHoBaTa monuTuka e YHKUMS OT TPU OCHOBHM bakTopa - CTPYKTYpa Ha pasxoduTe, LEHW Ha KOHKYPEeHTU Wt
nokynaTternHa Bb3MOXHOCT Ha noTpebutenure.

16.4. KpeanTteH puck

KpeanTteH e puckbT, Npy KOWTO KNMeHTUTe Ha [pynata HAMa ga 6baaT B CbCTOAHME Aa M3NNaTAT M3LUSnIo 1 B
obnyanHo NpeaBMAEHNTE CPOKOBE ABIMKMMUTE OT TAX CyMU MO TbProBCckute B3emaHus. MNocnegHute ca npeactaBeHn
B KOHCONMWAMPaHUA OTYEeT 3a (PMHAHCOBOTO CLCTOSHME B HETEeH pasmep, crep npucrnagaHe Ha HavucrneHuTe
06e3LeHKN N0 CbMHUTENHW U TPyAHOCHOMpaeMn B3eMaHus.

TakvBa 00e3LeHKM ca HanpaBeHW KbAeTO M korato ca Oowunu Hamuue cbbuTusa, ugeHtTuduumpawm 3arybu ot
HeCbOVMpPaeMOoCT CbInacHO NpeauLLeH onuT.

pynata paboTu C KOHTpareHT C UCTOPUS Ha B3aMMOOTHOLLUEHMSATA Ha OCHOBHMTE CW Nasapu, Kato CW mapTHMpa C
ronsam 6pon 6bnrapcku u YyxxgecTpaHHn MUPMU U UHCTUTYLIUN.

KpeOWTHUAT puck ce MMHMMU3MPaA 4Ype3 BbBedeHW npouedypu 3a noabop v Tekywo HabmiogeHve BbpXy
NKBMOHOCTTA N (PUHAHCOBUS CTabUNWUTET Ha TbProBCKUTE NapTHbLOpW. [Mpu NpocpoyBaHe Ha B3emaHuATa OT Tesun
KOHTpareHTw, pynata e onpegenuna cpok ot 30 AHW, crnej KOWTO 3anoysa AenCcTBKS Mo cbOmpaHe Ha B3eMaHusTa.
OTcpoyeHn nnaiwlaHua (npodaxou Ha KpeawT) 3a KOHTPareHTu ce npeararat camo Ha KIIMEHTU, KOMTO MmaTt Abnara
UCTOPUS U TBProBCKO CbTPyAHMYeCcTBO C [pynaTta, Ao6pO (UHAHCOBO CBLCTOSIHME W NIMMCA Ha HapylleHus npu
crnasBaHeTo Ha [OrOBOPEHUTE KPEANTHUN YCIOBUS.

KpeanTtHata nonutuka Ha pynaTa npeaBwkaa BCEKM HOB KIMEHT Aa ce MpoyyBa 3a KpeauTocnocobHOCT Npeau Aa ce
npeanioxaT ctaHg4apTHUTE YCIOBMSA Ha AOCTaBka v nnawaHe. AHanm3bT, KOWTO U3BbpLUBa [pynaTa BKMOYBA, HO He
Ce orpaHu4aBa C noceLlleHne Ha KnueHTa, cbbmpaHe Ha nHopmMaums 3a mecevHUTe 0b60poTy.

CbbupaemocTTa Ha B3eMaHUsiTa ce KOHTPONMpa AUPEKTHO OT MU3MBbIHWUTENHWUSA OMPEKTOP, Ha APYKeCTBOTO-Malka 1
pecrneKkTMBHO OT PbKOBOACTBaTA Ha AbluepHuTe ApyxectBa. OTrOBOPHOCTTA MM € OMepaTUBHO Aa KOHTpOnuvpart u
perynupar B3emaHusitTa cbobpasHo 0OeKT1BHUTE AaAeHOCTU Ha nasapa v noTpebHoctute Ha pynaTta.

pynata nma paspaboTeHa nonuTvka v npouenypy 3a OLeHKa Ha KpeauToCnocoBHOCTTa Ha CBOMTE KOHTPAareHTn u
onpegensiHe Ha KPeAUTEeH PENTUHT 1 KpeAUTHU MUMUTU NO rpyna KMMeHTK.

PvkoBoacTBoTO Ha [pynata Tekywo Habmogasa v perynupa, dopmupaliaTa ce KOHLEHTpauus Ha B3eMaHus no
KIMMEHTW N KOHTPareHTu.

Kbm 30.06.2015 r. 'pynata HamMa KOHLIEHTpaLWs B TbProBCKM B3eMaHus OT eauH KOHTpareHT, npesuwasawa 10 % ot
obLarta cyma Ha TbProBCKUTE B3eMaHWs, NpeAcTaBeHa B KOHCONMMAMPaHNS OTYeT 3a (PUHAHCOBOTO CbCTOSHME.
MapwyHnTe cpeacTBa B pynaTa v pasnnawatenHiTe onepaumm ca CbCPeAoTOYEHN B PA3NUYHM MbPBOKNACHN B6aHKu.
Mpv pasnpeaeneHMeTo Ha NapuyHUTE NOTOLM MeXOy TAX PbKOBOACTBOTO Ha APYXECTBOTO-Manka M Ha AbluepHuTe
npeanpuaTMa ce cbobpassBaT € peauvua akTopu, Mexay KOMTO pasmepuTe Ha KanuTtana, CWUrypHocTTa,
NVKBUOHOCTTA, KPeAUTHWSA NoTeHuman n pedTuHr Ha 6aHkaTa n ap.
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31.12.2015 31.12.2014 31.12.2013

BGN '000 BGN '000 BGN '000

KnuenT 1 31% 1051 768
KnueHT 2 1709 1030 954
KnueHt 3 2567 2267 680
7392 4348 2402

16.5. JlukBnageH puck

JINKBUOHMST pUCK Ce U3passiBa B HeraTMBHaTa cuTyauusi [pynaTta Aa He 6be B CbCTOsiHME a NocpellHe 6e3yCroBHO
BCUYKIN CBOW 3a0bIHKEHNSA CbITIAaCHO TEXHUS NaOex.

MpynaTa reHepupa K noadbpxka 3HauuTeneH obem Ha NUKBUOHM CpeacTBa. BbTpelleH WM3TOYHWK Ha NUKBUOHU
cpefcTBa 3a [pynaTa e OCHOBHaTa CToMaHcka [EWHOCT Ha [pyXecTBaTa OT Hes, reHepvpalia [oCTaTbyHu
onepaTyBHU NOTOLM. BBHLIHN M3TOYHMLM Ha bUHAHCKpaHe ca GaHKuTe 1 APpYri NOCTOSIHHM NapTHEopU. ChlLLeCTBEHO
BMNUAHME BbPXYy MUKBMOHOCTTA Ha [pynaTta Moxe Oa OKaxe M3MEHEHVWETO Ha Kypca Ha gofapa BbB BpPb3Kka C
[0NapoBUTE MO3ULIUN.

16.6. P1cK Ha NTIMXBOHOCHUTE NapuU4HN NOTOLM

B cTpykTypaTa Ha akTuBWTe Ha [pynata NMXBOHOCHWUTE aKTWBW Ca NpeacTaBeHW OT NapuyHWTe cpeacTea, HaHkoBu
[enosunTu 1 NpefocTaBeHn 3aeMU, KOUTO ca ¢ oUKCMpaH nuxeseH npoueHT. OT Apyra cTpaHa,npuBrneYeHTe cpeacTaa
Ha pynata nog dopmarta Ha AbIFTOCPOYHU U KPaTKOCPOYHW 3aeMu ca OBUYalHO C MPOMEHMMB JIUXBEH MPOLIEHT.
ToBa 06CTOATENCTBO YaCTUYHO NOCTaBs NapuyHMTE NoTouM Ha FpynaTa B 3aBUCUMMOCT OT JIMXBEH pUckK. [MokprBaHETO
Ha TO3M pYCK ce MocTura rno ABa HavuHa:

a) oNTUMMU3MPaHe Ha WU3TOYHULMTE U CTPYKTypaTa Ha KpeaWTHU pecypcu 3a NocTUraHe Ha OTHOCUTENHO MO-HUCKa
LieHa Ha NpuBneyeHnTe CPeacTBa; u

6) KOMOUWHMpaHa CTPyKTypa Ha CaMuTe NUXBEHW MPOLEHTU MO KPeauTuTe, KOSITO CbAbpXKa [ABa KOMMOHEHTa —
NMOCTOSIHEH U MPOMEHIMB, CbOTHOLLUEHMETO MEXAY KOUTO, a U abcontoTHaTa UM CTOMHOCT, MoraTt Aa ce NocTUrHaT u
noaabpxat B 6naronpusTeH pasmep 3a apyxxectBata oT 'pynata. lNocTosiHHaTa KOMMOHEHTa € C OTHOCUTESTHO HUCKa
abcomntoTHa CTOMHOCT M [OCTaTbYHO TOMsSIM OTHOCUMTENEH Aan B oblus nuxBeH NpoueHT. ToBa oBCTOATENCTBO
npemMaxsa BepOSTHOCTTa OT 3Ha4YuTeNHa MPOMsSHA B NWXBEHWTE paBHWLLA MPW €BEHTyanHa akTyanusauus Ha
NMpoMeHNMBaTa KOMMOHeHTa. Taka ce MUHMMK3MPa M BEPOSITHOCTTA OT MpomsiHa B HebraronpusiTHa nocoka Ha
napuyHUTE NOTOLM.

PbkoBofcTBaTa Ha ApyxecTBaTa OT [pynaTa, 3aegHO C TOBa Ha [pYXKeCTBOTO-Malka, Tekyllo HabniogasaT u
aHanuaupar ekcrosvumusTa Ha CbOTBETHOTO APYXKECTBO CMPSIMO NMPOMEHUTE B NIMXBEHWUTE PaBHULLA.
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c nnasauy, dukcupaH
31 pekemBpu 2015 . 0e3nuxBeHun nUXBEH % nUXBEH % Oo6Lwo
BGN'000 BGN '000 BGN '000 BGN'000
3aemu 1 B3emaHus 9462 999
MapnyHKn cpeacTea 1 11076
napuyHM eKBMBaneHTn
0O6Lwwo pMHAHCOBU aKTUBU 20638 999
BaHkoBu 3aemu 2442
Opyrn 3agbmkeHus 11476
O6wwo hMHaHCOBU NacuBu 11476 2442

16.7. YnpaBneHne Ha KanutanoBusa pUcCk

C ynpaBneHveTo Ha kanuTana [pynaTta uenu Oa cb3gage U Noaobpka Bb3MOXHOCTM T Aa NPOABIKM Aa
(byHKUMOHMPa KaTo OelcTBallo NPeanpusTMe U Ja ocurypsiBa CbOTBETHaTa Bb3BPaLL@EeMOCT Ha WMHBECTMPaHUTE
cpencTBa Ha akUMOHepuTe, CTOMAHCKU MOM3u Ha OpYruTe 3aMHTEepecoBaHW Nvua M y4acTHULM B HelHus Gu3Hec,
KakTo 1 fla NoAAbpxa OnTMMarnHa kanvTtanoBa CTPyKTypa, 3a [a ce peayumpat pa3xoauTe 3a kanutana. AHanormyeH
noaxof ce mpumnara U Ha HWBO WMHAMBUAYaNHO OPYXECTBO OT [pynarta Mo OTHOLUeHWE Ha HeroBaTta kanuTarioBa
CTPYKTypa 1 (hMHaHCUpaHe.

lpynata Tekywo HabnogaBa OCUIYpeHOCTTa W CTpykTypaTa Ha kKanuTana Ha 6asa CbOTHOLIEHMETO Ha
3aATbXKHANOCT. ToBa CbOTHOLUEHWE Ce W3YWCMsiBA MeXAy HEeTHUS AbMroB kanutan kbM obwara cyma Ha
aHraxvipaHusi kanutan. HeTHUAT ObnroB kanuTan ce onpefens kaTo pasnuka Mexay BCUYKU MPUBREYEeHU 3aeMHM
cpencTBa (KpaTKOCPOYHU U OBIITOCPOYHM) Taka, KakTo ca nocodeHu B 6anaHca v napuyHUTe cpefcTsa v napuyHuTe
€KBUBANEHTU.

16.8. CnpaBeanneu CTOMHOCTU

CnpaBegnuBaTa CTOMHOCT Hal-06LLO NpeacTaBnsiBa cymaTa, 3a KOATO eduH akTUB MoXe Aa

ObAe pasmeHeH unu egHo 3agbikeHWe ga GbAe M3NNATEHO MPU HOPMArHM YCrOBMS Ha chaenkata Mexay
He3aBUCUMMU, Xeraewum 1 MHpopMupaHu KoHTpareHTu. MNMonuTtukaTa Ha 'pynarta e ga onosecTsABa BbB (PMHAHCOBUTE
CW OTYETU cripaBeannBaTa CTONMHOCT Ha PMHAHCOBUTE aKTUBM 1 NaCUBM.

KoHuenuusita 3a cnpaBeanueBaTta CTOMHOCT NpeAnonara peanuavpaHe Ha pMHaHCOBM MHCTPYMEHTH Ype3 npogdaxoba.
B noseyeto cnydvamn, obayve, 0cOGEHO MO OTHOLIEHVWE HA TBbProOBCKATE B3EMaHWs W 3agbIDKEHWUs, Kpeautute 1
6aHKkoBMTE Aeno3uTun, Mpynata o4akeBa Aa peanuavpa Te3n MHAHCOBU aKTUBU U Ype3 TSXHOTO LANOCTHO o6paTHO
usnnaiwjaHe unM pecrnekTMBHO MoracsiBaHe BbB BpeMeTo. 3aToBa Te Ce MPeAcTaBAT Mo TAXHaTa aMopTuanpyema
CTOMNHOCT.

CobLUo Taka ronsmaTta 4YacT OT (PMHAHCOBUTE aKTVBW 1 MacuBK Ca U KPaTKOCPOYHM MO CBOSATA CbLLHOCT (ThbProBCKU
B3eMaHUA 1 3a0bIMKEHUS, KpaTKOCPOYHM 3aeMn), UNn ca oTpaseHu B oT4yeTa 3a (PUHAHCOBO CbLCTOSIHWE MO nasapHa
CTOMHOCT (MpepocTaBeHn GaHKOBM OEeno3vTW, UHBECTUMLMM B LEHHW KHWXKa) U MOopaau ToBa TAXHaTa cnpaBeanvBa
CTOMHOCT e npubnuanTenHo paBHa Ha GanaHcoBata MM CTOMHOCT. M3kntoyeHwe OT ToBa NpaBuIlO ca 4acT OT
WHBECTULMWTE B OPYrM OPY)XEeCTBa KaTO HEKOHTPONMpALLO yyacTue, 3a KOUTO HsaMa nasap 1 06eKTVBHM YCroBuS 3a
onpefensHe Nno JOCTOBEPEH HAYMH Ha TAXHaTa cnpaBeannsBa CTOWHOCT, NOpaau KOeTo Te ca nNpeAcTaBeHun no LeHa
Ha npupobuBaHe (cebecTtomHocT). [IOKONMKOTO BCe Olle He CbLieCcTByBa [0OCTaTb4yHO pa3paboTeH nasap, CbC
CTabUMHOCT U NMKBMAHOCT 3@ MOKYNKW M npoAdaxbu Ha HAKOM (DUHAHCOBM aKTMBM W NacuBM, 3a TAX HAMa Ha
pasnonoxeHne A0CTaTbYHO U HAOEXAHU KOTMPOBKM Ha NasapHU LIEHN.

PBKOBOACTBOTO Ha OpPYXECTBOTO-Malka cyuTa, Ye Mpu CblUecTByBaLLMTe 06CTOATENCTBa NpeAcTaBeHMTe B OT4eTa
3a (PMHAHCOBO CBLCTOSIHWE OLIEHKM Ha (DUHAHCOBWUTE aKTUBM W MacuBK Ca Bb3MOXHO HaW-HafeXOHW, afeKkBaTHU U
AOCTOBEpHU 3a Lenute Ha (ouHaHcoBaTa OTYETHOCT.

Cupwma INpyn Xonguur ALl 141
Www.sirma.com



MNOACHEHUTENHW BEJIEXKN 1 CHETOBOJHA MONMNTUKA KbM MEXOVMHHNA KOHCONNAONPAH
ONHAHCOB OTYET 3A NMEPUOOA MNMPUKITKOYBALL HA 31.12.2015 T,

17/ COENKN CbC CBBbP3AHU JIMLA

31.12.20 31.12.20 31.12.20
15 14 13
Cerp BGN BGN BGN
®Pupma ™n BUA, 3a- onucaHue '000 '000 000
HOCT
OATUKYM A Mpopax6u CTOK 3 TMpuxoau oT npogaxba Ha CToku 28,67
OATUKYM AL Mpopax6u yenyrv 2 Backup ycnyru 0,29 0,13
OATUKYM AL Mpopax6u yenyrv 2 Enektpuyecka CBbp3aHOCT LIOKMN 0,02
OATUKYM AL Mpopax6u yenyrv 2 WHTtepHeT 0,04
OATUKYM AL Mpopax6u yenyrv 2 Ko-nokauus 0,07
OATUKYM AL Mpopaxtn yenyrm 2 KoHcymatveu 0,00 0,05
OATUKYM AL Mpopaxtu yenyrm 2  Mpexosa cebp3aHocT 100 Mbps 0,01
OATUKYM AL Mpopaxtu yenyrm 2 Haem Ha codTyepeH nuueH3 0,04
OATUKYM AL Mpopaxtu yenyrm 2 Haem Ha xapayep 1 nuueHsun 4,50 4,81
OATUKYM ALl Mpogaxtu ycnyru 2 O6naynu ycnyru -2,11 -0,67
OATUKYM AL Mpogaxtu yenyrv 2 CuctemHa uHTerpaums 11,80 3,20
OATUKYM AL Mpogaxtu yenyrv 2 TexHuyecka noaapbxka 1,84 2,45
OATUKYM Al Mpogax6u yenyrv 2 WHTepHeT 2,16 2,16 2,16
OATUKYM Al Mpogaxtu yenyrv 2  Enektpuuecka cBbpaaHocT PDU 1,25
OATUKYM ALl Mpogaxtu yenyrv 2 WHTepHeT 4,69
OATUKYM Al Mpogaxtu yenyrv 2 KoHcymaTuem 26,79
OATUKYM ALl Mpogaxtu yenyrv 2 MpexoBa cBbp3aHocT 1Gbps 0,47
OATUKYM AL Mpopax6u yenyrv 2 Haewm Ha wkad 19,64
OATUKYM AL Mpopax6u yenyrv 5 WHTtepHeT 0,66 0,66
OATUKYM AL Mpopax6u yenyrv 4 EnekTpuyecka CBbp3aHOCT LIOKIN 0,16
OATUKYM ALl Mpogaxtu yenyru 4 Ko-nokauws 1,17
OATUKYM ALl Mpogaxtu yenyru 4 KoHcymaTtusu 1,39
OATUKYM AL Mpopax6u yenyrv 4 Mpexosa cabp3aHocT 100 Mbps 0,31
OATUKYM AL Mpopax6u yenyru 4 Haem Ha xapayep 1 nuueHaun 4,34
OATUKYM AL Mpopax6u yenyru 2 MAN cBbp3aHoCT 0,16
OATUKYM ALl Mpogaxtu yenyru 2 EnekTtpuyecka cBbp3aHocT PDU 0,29
OATUKYM ALl Mpogaxtu yenyru 2 EnekTpuyecka CBbP3aHOCT LIOKNN 0,49
OATUKYM AL Mpopax6u yenyru 2 WHTtepHeT 2,35
OATUKYM ALl Mpogaxtu yenyru 2 Ko-nokauus 0,27
OATUKYM AL Mpogax6u ycnyrm 2 KoHcymatveu 3,81
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EHIBKO CUCTEMC COPUA AL Mpopax6u OA 4 Tlpuxoam oT Npoaax6u Ha AbNroTpanHU akTUBKM 1,00

OHTOTEKCT Al Mpopax6u yenyrv 2 ABoHameHTU 0,52

OHTOTEKCT Al Mpopax6u yenyrv 2 KoHcynTaHTCKu ycnyru 289,51

OHTOTEKCT Al Mpopax6u yenyrv 1  KoHcynTaHTCKM ycnyru 15,32

OHTOTEKCT Al Mpopax6u yenyrv 1 MMpuxoau oT npogaxba Ha NULEH3n 136,14

OHTOTEKCT Al Mpopax6u yenyrv 4 ABoHameHTu 32,04

OHTOTEKCT Al Mpopax6un yenyrv 4 Tpuxogw oT npogax6a Ha NMUEH3N 100,14

OHTOTEKCT Al Mpopaxtun yenyrv 4 Tpwuxogw oT npogax6a Ha NMUEH3N 160,22

OHTOTEKCT Al Mpopax6un yenyrv 4 CodTyepHu ycnyrm 30,50

OHTOTEKCT Al Mpopax6un yenyrv 4 Tpuxogw oT npogax6a Ha NMUEH3N 20,03

CUPMA AV TU TU EALL Mpopax6un yenyrv 2  CodryepHhu ycnyrm 9,56

CUPMA AV TU TU EALl Mpopaxtn yenyrv 5 CodryepHu ycrnyrm 3,17

CUPMA AV TU TU EALL Mpopaxtn yenyrv 2  CodryepHnu ycnyrm 31,67
CUPMA AV TU TU EALL Mpopax6n yenyrv 4 CodTyepHu ycrnyrm 780,65 432,53 652,40

CUPMA BU3HEC KOHCYNTUHI
AL Mpopaxtu yenyrv 2  CodryepHu ycrnyrm 21,04
CUPMA BU3HEC KOHCYNTUHI
Al Mpopax6u yenyrv 4 CodTyepHu ycnyrm 7,04
CUPMA BU3HEC KOHCYNTUHI
Al Mpoaax6u yenyru 2  CodTyepHu ycnyrn 0,78
CUPMA BU3HEC KOHCYNTUHI

AL Mpopaxtn yenyrv 4 CodTyepHu ycrnyrm 75,98 222,06
CUPMA BU3HEC KOHCYNTUHI

AL Mpopaxtu yenyrv 2  CodryepHu ycrnyrm 0,78
CUPMA BU3HEC KOHCYNTUHI

Al Mpopax6u yenyrv 3 CodTyepHnu ycnyrm 6,00 24,00 26,26
CUPMA BU3HEC KOHCYNTUHI

Al Mpopax6u yenyru 3 CodTyepHu ycnyrm 4,71 7,28
CUPMA TPYM XONAWHE Al Mpogaxtu yenyru 2 AAMWMHWCTPATUBHMW,CHETOBOAHU YCIyrn 49,54 57,19 47,95
CUPMA TPYM XONAWHE Al Mpogaxtu yenyru 2 KoHcymatueu 1,72

CUPMA TPYM XONAWHE Al Mpogaxtu yenyru 2 MapkeTuHr 1 peknama 0,26
CUPMA TPYMN XONAWHI Al Mpogaxtu yenyru 2 Haewmu 9,77 10,74 0,00
CUPMA TPYMN XONAWHT AQ Mpopax6u yenyru 2  O6y4yeHve 0,54

CUPMA TPYM XONAWHI Al Mpogaxtu yenyru 2 TexHuyecka nogapbxka 6,60

CUPMA TPYM XONAWHI Al Mpogaxtu yenyru 2 AAMWMHWCTPaTUBHW,CHETOBOAHU YCIyrn 0,30 0,30
CUPMA TPYM XONAWHI Al Mpogaxtu yenyru 2 AAMWMHWCTPATUBHMW,CHETOBOAHU YCIyrn 0,30 0,30
CUPMA TPYM XONAWHI Al Mpogaxtu yenyru 2 AAMWMHWCTPaTUBHMW,CHETOBOAHU YCIyrn 7,20

CUPMA TPYMN XONAWHI Al Mpogaxtu yenyru 1 AAMUHUCTPATUBHM,CYETOBOAHM YCNyrn 56,81 70,84 74,81
CUPMA TPYMN XONAWHI AQ Mpopax6u yenyru 1  KoHcymaTusu 6,05 6,60 6,60
CUPMA TPYI XONOVHI AQ Mpopax6u ycnyru 1 MapKeTuHr v peknama 1,09
CUPMA TPYI XONOVHI AQ Mpopax6u ycnyru 1 Haemu 50,31 54,47 53,20
CUPMA I'PYMN XONAWHI AL Mpopax6u yenyrv 1  O6yueHue 1,20

CUPMA TPYI XONOVHI AQ Mpopax6u ycnyru 1 CodTyepHu ycnyrn 166,67

CUPMA TPYM XONOVHI AQ Mpogax6u yenyrv 1 TexHuyecka nogapbxka 6,60

CUPMA I'PYM XONAWHI AL Mpogax6u yenyrv 1 A6oHaMeHTH 15,48

CUPMA TPYIN XONOVHI AQ Mpogax6u yenyrv 1 AOMVWHUCTPATVMBHW,CHETOBOAHM YCIYyTn 244,60

CUPMA TPYIM XONOVHI AQ Mpogax6u yenyrv 1 Haemun 4,35

Cupwma INpyn Xonguur ALl 144
Www.sirma.com



MOACHEHUTEJTHW BEJNEXXKN 1 CHETOBOOHA NMONNTUKA KbM MEXXONHHNA KOHCOJNTMAONPAH

CUPMA TPYIN XONOWHI ALY

CUPMA TPYIN XONOWHI ALY

CUPMA TPYIN XONOWHI ALY

CUPMA TPYIN XONOWHI ALY

CUPMA TPYIN XONOWHI ALY

CUPMA TPYIN XONOWHI ALY

CUPMA TPYN XONAVHT AL

CUPMA TPYN XONAVHT AL

CUPMA FPYN XONAVHT AL

CUPMA FPYN XONAVHT AL

CUPMA TPYMN XONAVHT AL

CUPMA TPYMN XONAVHT AL

CUPMA FPYN XONAVHT AL

CUPMA TPYMN XONAVHT AL

CUPMA TPYMN XONAVHT AL

CUPMA TPYMN XONAVHT AL

CUPMA TPYMN XONAVHT AL

CUPMA TPYMN XONAVHT AL

CUPMA TPYN XONAWHI ALl

CUPMA TPYN XONAWHI ALl

CUPMA TPYN XONAWHI ALl

CUPMA TPYN XONAWHI ALl

CUPMA TPYN XONAWHI Al

CUPMA TPYN XONAWHI Al

CUPMA TPYN XONAWHI Al

CUPMA TPYN XONAWHI Al

CUPMA TPYN XONAWHI Al

CUPMA TPYN XONAWHI Al

CUPMA TPYN XONAWHI Al

CUPMA TPYIN XONAWHI Al

CUPMA TPYN XONAVHI AL

CUPMA TPYN XONAVHT AL

CUPMA TPYN XONAVHT AL

CUPMA TPYT XONAVHI ALY

CUPMA TPYI XONAVHI ALY

CUPMA TPYI XONAVHI ALY

CUPMA TPYI XONAWHI ALY

CUPMA TPYI XONAVHI ALY

CUPMA TPYI XONAVHI ALY

CUPMA TPYI XONAVHI ALY

CUPMA TPYT XONAWHI ALY

CUPMA MEAVA ALl

Cupwma INpyn Xonguur ALl
Www.sirma.com

ONHAHCOB OTYET 3A NMEPUOOA MNMPUKITKOYBALL HA 31.12.2015 T,

Mpopax6u

Mpopax6u

Mpopax6u

Mpopax6u

Mpopax6u

Mpopax6u

Mpopax6un

Mpopaxtun

Mpopax6un

Mpopax6un

Mpopax6un

Mpopaxtn

Mpopaxtn

Mpopax6n

Mpopax6n

Mpopaxtn

Mpopax6n

Mpopaxtn

Mpoaax6u

Mpoaax6u

Mpoaax6u

Mpoaax6u

Mpopax6mn

Mpopax6mn

Mpopax6mn

Mpopax6mn

Mpopax6mn

Mpopax6mn

Mpopax6mn

Mpopax6mn

Mpopaxtu

Mpopaxtu

Mpopaxtu

Mpopax6u

Mpogax6u

Mpogax6u

Mpogax6u

Mpogax6u

Mpogax6u

Mpogax6u

Mpogax6u

Mpogax6u

yenyru

yenyru

yenyru

yenyru

yenyru

yenyru

ycnyrn

ycnyrn

ycnyrn

ycnyrn

ycnyrn

yenyru

yenyru

yenyru

yenyru

yenyru

yenyru

yenyru

yenyru

yenyru

yenyru

yenyru

yenyrm

yenyrm

yenyrm

yenyrm

yenyrm

yenyrm

yenyrm

yenyrm

yenyru

yenyru

yenyru

yenyru

yenyru

yenyru

yenyru

yenyru

yenyru

yenyru

Opyrm

CTOKM

TexHu4ecka noaapbxKka

TexHu4ecka noaapbxKka

AOMVHNCTPATUBHI,CHETOBOAHW YCIyrn

ABoHameHTn

AOMVHNCTPATUBH,CHETOBOAHM YCIyrn

MapKeTuHr 1 peknama

Haemu

AIMMHMCTPATUBHM,CYETOBOAHN YCIIYr

KoncymaTuneu

Haemu

TexHuyecka noaapbkka

A6oHameHTU

AAMMHNCTPATUBHM,CHETOBOAHM YCITYTN

Haemn

A6oHameHTU

AAMMHNCTPATUBHM,CHETOBOAIHM YCITYTN

Haemn

TexHu4ecka noaapbxKka

AAMVHUCTPATUBHM,CHETOBOAHM YCIYTH

KoHcymaTueu

MapKeTuHr 1 peknama

Haemu

O6y4eHue

ALMUHWCTPaTUBHM,CHETOBOAHM YCIyrn

MapkeTuHr 1 peknama

Haemu

O6y4eHue

CodTyepHu ycnyrm

TexHu4yecka noaapbxka

ALMUHWCTPaTUBHM,CHETOBOAHM YCIyrn

Haemn

AGoHameHTU

AAMUHNCTPATUBHM,CHETOBOMHM YCIYTY

KoHcymatveu

MapKeTuHr 1 peknama

Haemu

O6yyeHve

TexHuuecka noaapbxKka

Haemu

A6oHameHTU

[Apyrv npyvxoam oT AerdHocTTa

Mpuxoau ot npoaax6a Ha CTokn

6,60

1,80

53,33

-1,80

1,80

15,24

0,55

5,66

1,80

1,87

74,26

12,99

10,14

72,60

22,75

6,60

69,58

42,30

417,83

5,43

110,00

126,59

6,60

16,41

-71,54

12,05 14,04
0,39
0,00
0,71
0,78
78,73 58,85
1,29
1,25
34,21 4,55
0,78
89,56 106,19
1,92
2,35 2,35
1,12
1,94
3,78 18,16
0,00
360,36 303,64
23,43 16,28
4,27
136,39 131,26
3,80
0,00
2,93
145



MOACHEHUTEJTHW BEJNEXXKN 1 CHETOBOOHA NMONNTUKA KbM MEXXONHHNA KOHCOJNTMAONPAH
ONHAHCOB OTYET 3A NMEPUOOA MNMPUKITKOYBALL HA 31.12.2015 T,

CUPMA MEOVA ALl Mpopax6u yenyrv 1 CodTyepHu ycryrn 30,04
CUPMA CONIOWBHC A Mpopax6u CTOKM 1 Tpuxoau oT npogaxba Ha cToku 1169,77 67,73 121,26
CUPMA CONIOWBHC A Mpopax6u CTOKM 5 Tpuxoam oT npoaax6a Ha CTOKU 35,59 31,44 17,11
CUPMA CONIOWBHC A Mpopax6u CTOKM 4 Tpuxoam oT npoaax6a Ha CTOKU 50,51

CUPMA CONIOWBHC Al Mpopax6u CTOKM 5 Tpuxoam oT npoaax6a Ha CTOKU 0,17 0,11
CUPMA CONIOWBHC A Mpopax6u CTOKM 1 Tpuxoau oT npogaxba Ha cTokn 0,12 0,28
CUPMA CONIOWBHC AL Mpopax6un CTOKM 4 Tpwuxogw oT npogax6a Ha CTOKU 23,72

CUPMA CONOWBHC AL Mpopaxtun CTOKM 4 Tpwuxogw oT npogax6a Ha CTOKU 31,97 66,22
CUPMA CONOWBHC A Mpopax6un CTOKM 1 [Mpuxogu oT npogaxba Ha CTOKn 9,57 29,63 2,80
CUPMA CONOWBHC AL Mpopax6un CTOKM 3 TMpwuxogw ot npogax6a Ha CTOKU 3,35 14,48 6,19
CUPMA CONOWBHC AL Mpopax6un CTOKU 5 Tpwuxogw oT npogax6a Ha CTOKU 1,13 11,40
CUPMA COJNIIOWBHC AL Mpopaxtn yenyrv 2  CodryepHnu ycrnyrm 27,00

CWUPMA CONIIOWBHC AL Mpopaxtn yenyrv 1  KoHcynTaHTCKM ycnyr 0,20
CUPMA CONIIOWBHC AL Mpopax6n yenyrv 1  KoHcymatueu 1,18 2,46 6,75
CUPMA CONIIOWBHC AL Mpopax6n yenyrv 1 Haemn 0,03 0,10 0,10
CUPMA CONIIOWBHC ALl Mpopaxtn yenyrv 1  CodTyepHu ycryrn 25,82 519,31 25,82
CUPMA CONIIOWBHC AL Mpopax6n yenyrv 5 ABoHameHTu 4,15

CUPMA CONIIOWBHC ALl Mpopaxtn yenyrv 1  CodTyepHu ycryrn 369,78

CUPMA CONOWBHC AL Mpopax6u yenyru 5 CodTyepHu ycnyrm 314,22 49,87
CUPMA CONOWBHC AL Mpopax6u yenyru 1  CodTyepHu ycnyrn 220,57 90,30

CUPMA CONOWBHC AL Mpopax6u yenyru 1  TexHuyecka noaapbxka 19,56

CUPMA CONOWBHC AL Mpopax6u yenyru 4 ABoHameHTu 0,00

CUPMA CONIOWBHC Al Mpopax6u yenyru 4 KoHcymaTtusu 1,87

CUPMA CONOWBHC AL Mpogaxtu yenyru 4 Haemu 5,40

CUPMA CONIOWBHC Al Mpopax6u yenyru 4 CodTyepHu ycnyrm 174,80

CUPMA CONOWBHC AL Mpopax6u yenyru 1 CodTyepHu ycnyrn 0,00 1 505,72 705,80
CUPMA CONOWBHC Al Mpopax6u yenyru 1 CodTyepHu ycnyrn 1151,59

CUPMA CONOWBHC AL Mpopax6u yenyrv 1 SMS ycnyrn 5,58
CUPMA CONOWBHC AL Mpogaxtu yenyru 1 KoHcynTaHTCKW ycnyrin 2,25

CUPMA CONIOWBHC Al Mpopax6u yenyru 1 KoHcymaTusu 0,30 0,51
CUPMA COJNIIOWBHC AL Mpopaxtu yenyrv 4 ABoHameHTU 0,00

CUPMA COJIIOWBHC AL Mpopaxtu yenyrv 4 KoHcymatusm 4,05

CUPMA COJIIOWBHC AL Mpopaxtu yenyrv 4 Haemu 12,42

CUPMA CONKOWBHC A Mpopax6u yenyru 4 CodTyepHu ycnyrn 10,01

CUPMA CONIOWBHC Al Mpogax6u yenyrv 4 W3BbHrapaHU1OHHM yCryru 3,04

CUPMA CONIOWBHC Al Mpogax6u yenyrv 4 CodTyepHu ycnyrm 0,00

CUPMA CONIOWBHC Al Mpogax6u yenyrv 1  W3BbHrapaHUMOHHU ycnyrv 0,20 0,02
CUPMA CONIOWBHC Al Mpogax6u yenyrv 3 KoHcynTtaHTCKu ycnyru 0,00
CUPMA CONIOWBHC Al Mpogax6u yenyrv 3 CodryepHu ycnyrm 0,00 119,00
CUPMA CONKOWBHC A Mpogax6u OA 4 Tpwxoaw oT npoaax6u Ha AbArOTpanHU akTUBN 0,75

CUPMA CONKOWBHC A Mpogax6u OA 3 [lpwxoaw oT npoaax6u Ha AbAroTpanHu akTMen 0,00

CUPMA CONKOWBHC A Mpogax6u Opyrv 2 [Ipyrv npuxoam oT AenHocTTa 0,01

Cupwma Npyn Xonpguur Al 146
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CUPMA CONIOWBHC Al Mpopax6u Apyrv [Apyrv npyxoam oT AerHocTTa 22,81 5,60
OATUKYM AL Mpopax6u CTOKU Mpuxoawm ot npogax6a Ha CTOKN 0,09
OATUKYM A Mpopax6u yenyrv Mpuxoau NO BBHLUHM NPOEKTN 2,15
OATUKYM A Mpopax6u yenyrv Mpuxoau CBbpP3aHn C NOAU3MbIAHUTENN 3114,89
OATUKYM AL Mpopax6u yenyrv WHTepHeT 0,11
EHIBKO CUCTEMC COPUA AL Mpopax6u CTOKM Mpuxoawm ot npogax6a Ha CTOKN 15,65
EHIBKO CUCTEMC COPUA AL Mpopax6un CTOKM Mpuxoawm oT npogax6a Ha CTOKK 5,37
EHIBKO CUCTEMC COPUA AL Mpopaxtun CTOKM Mpuxoawm ot npogaxba Ha CTOkn 0,18
EHIBKO CUCTEMC COPUA AL Mpopax6un yenyrv CodTyepHu ycnyrm 36,51
EHIBIO CUCTEMC CO®UA AL Mpopax6u yenyru CodbryepHu yenyrn 357,43
EHIMBKO CUCTEMC COPUA AL Mpopax6un yenyrv CodTyepHu ycnyrm 14,31
EHIMBKO CUCTEMC COPUA AL Mpopaxtn Opyrv [pyrv npyvxoam oT AenHocTTa 1,26
CUPMA I'PYMN XONAWHI AL Mpopaxtn yenyrm ALMVHWCTPATUBHW,CHETOBOAHW YCIYyri 0,30 0,30
CUPMA I'PYMN XONAWHI AL Mpopax6n yenyrm AOMWHWCTPATUBHW,CHETOBOAHW YCIYri 0,52
CUPMA I'PYMN XONAWHI AL Mpopax6n yenyrv Haemun 0,52
CUPMA I'PYMN XONAWHI AL Mpopaxtn yenyrv ABoHameHTH 2,71
CUPMA I'PYMN XONAWHI AL Mpopax6n yenyrm AOMVHWCTPATUBHW,CHETOBOAHW YCIYr 8,57
CUPMA I'PYMN XONAWHI AL Mpopaxtn yenyrm AOMVHWCTPaTUBHW,CHETOBOAHW YCIYyri 0,30
CUPMA IrPYN XONAWHI A Mpoaax6u yenyru Haemn 0,30
CUPMA IrPYN XONAWHI A Mpoaax6u yenyru ABoHaMeHTU 0,85
CUPMA IrPYN XONAWHI A Mpoaax6u yenyru AOMUHUCTPATMBHU,CYETOBOAHM YCNyrn 8,60 6,73
CUPMA IrPYN XONAWHI A Mpoaax6u yenyru Haemn 1,10 1,20 1,10
CUPMA TPYM XONAWHI Al Mpopax6u yenyrv O6y4eHne 0,04
CUPMA CONOWBHC AL Mpopax6u CTOKU Mpuxoawm oT npofax6a Ha CTOKK 682,87 101,16 109,73
CUPMA CONIOWBHC Al Mpopax6u CTOKU Mpuxoawm oT npofax6a Ha CTOKK 0,48
CUPMA CONOWBHC AL Mpopax6u yenyrv ABoHameHTH 0,00
CUPMA CONOWBHC Al Mpopax6u yenyrv V3BBbHrapaHLUMOHHK ycnyrv 5,45
CUPMA CONIOWBHC Al Mpopax6u yenyrv CucteMHa uHTerpaums 0,27
CUPMA CONOWBHC Al Mpopax6u yenyrv CodTyepHu ycnyrm 27,17
CUPMA CONOWBHC AL Mpopax6u yenyrv CodTyepHu ycnyrm 85,71
CUPMA AV EC KW 00[] Mpopaxtu ycnyrm CodTyepHu ycnyrn 490,00
CUPMA CONKOWBHC A Mpopaxtu ycnyrm CodTyepHu ycnyrn 72,87
11 520 5076 3393
31.12.2015 31.12.2014 31.12.2013
®Pupma ™n BUA CBbp3aHoCT onucaHue BGN '000 BGN '000 BGN '000
KoHcynTaHTCckm
OATUKYM A nokKyrka ycnyru 5 ycnyru -204
EC IXWN
TEXHONOXW
CbPBNCNC NTA nokKyrka ycnyru 3 CodtyepHu ycnyrn 221
Cupwma INpyn Xonguur ALl 147
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MOACHEHUTEJTHW BEJNEXXKN 1 CHETOBOOHA NMONNTUKA KbM MEXXONHHNA KOHCOJNTMAONPAH
ONHAHCOB OTYET 3A NMEPUOOA MNMPUKITKOYBALL HA 31.12.2015 T,

PuHaHcoB
1 pasxoam
OATUKYM AL nokyrnka )
EHIMBKO CUCTEMC maTepuan
COooVA Al MOKyrKa "
EHIMBKO CUCTEMC BBbHLLHU
COoouA Al MOKyrKa ycnyrm
EHIMBKO CUCTEMC BbHLLHK
COooVA AL MoKyrKa ycnyrm
EHIBKO CUCTEMC BbHLUHU
COooVA AL MoKyrKa ycnyrm
EHIBKO CUCTEMC BbHLUHU
COooVA Al MOKyrKa ycnyru
EHIMBKO CUCTEMC BbHLLHK
COonA AL NnoKyrka ycrnyrm
PuHaHcoB
EHIMBKO CUCTEMC 1 pasxoau
COooVA Al MOKyrKa )
PuHaHcoB
EHIMBKO CUCTEMC 1 pasxoau
COooVA Al MOKyrKa )
BBbHLLHU
CUPMA AV EC DKW MoKyrKa ycnyrm
CUPMA TPYI BbHLUHM
xonguHr Ag nokKyrka ycnyru
CUPMA TPYI BbHLUHM
xXonguHr Ag MOKyrKa ycrnyru
CUPMA TPYIN NVXBU Mo
XOonauvHr Ag MoKyrKa 3aemu
BbHLUHU
CUPMA CALL MoKyrka ycnyrm
CUPMA COJTIOWBHC BbHLUHM
Al MOKyrKa ycrnyru
CNPMA CONKOLWBHC BbHLLHU
Al MOKyrka ycnyru
CUPMA COJTIOWBHC TNINXBU MO
AL nokKyrka 3aemMun
durHaHcoB
CNPMA CONKOWBHC 1 pasxoau
AL MoKyrka )
martepvarn
OATUKYM AL NoKyrka "
martepuvan
OATUKYM AL NoKyrka "
martepuvan
OATUKYM AL nokKyrka 7
martepuarn
OATUKYM AL nokKyrka 7
martepuvan
OATUKYM AL nokyrka n
martepuvan
OATUKYM AL noKyrka "
martepuvan
OATUKYM AL nokyrnka "
martepuarn
OATUKYM AL noKyrka "
martepuan
OATUKYM AL NoKyrka "
martepuarn
OATUKYM AL noKyrka "
Cupwma Npyn Xonpguur Al

WWW.Sirma.com

Pasxogun no
BanyTHW onepaumu
KomnioTbpHM
KOMMOHEHTN

Opyru
KOHCYNTaHCKN
ycnyru
KoHcynTaHTCku
ycnyru

CodbTyepHu ycnyrm
KoHcynTaHTCckm
ycnyrm

Hpyrv

Pasxogun no
BanyTHW onepauuu

Pasxogun no
BanyTHW onepaumn
KoHcynTaHTCku
ycnyrm
KoHcynTaHTCckm
ycnyrm

Hpyru

Pa3xoam 3a nuxsu
no AenosnTu
KoHcynTaHTCckm
ycnyrm
KoHcynTaHTCckm
ycnyrm

Peknama

Pasxoaun 3a nuxeun
no Aenoantu

Pasxogu no
BaslyTHU onepauuu

Opyru

MHBeHTap
Peknamnum
martepuanu

Bopa

Matepwanu 3a
nogapbXKa u
PEMOHT Ha ocuca

OTtonnexve
BnoxeHo
obopyaBaHe no
MpPOEeKTK
KomnoTbpHH
KOMMOHEHTU
KoHcymatueu 3a
KOMMIOTPU
MaTtepwanu 3a
noaapbxKa u
PEMOHT Ha ocuca
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BBHLUHK
OATUKYM A noKyrka ycnyru
BBHLUHU
OATUKYM A noKyrka ycnyru
BBHLUHU
OATUKYM AL MOKyrKa ycnyru
BBHLUHK
OATUKYM AL MOKyrKa ycnyru
BBHLUHK
OATUKYM A noKyrka ycnyru
BBHLUHU
OATUKYM A noKyrka ycnyru
BBHLUHU
OATUKYM AL MOKyrKa ycnyru
BBHLUHK
OATUKYM AL MOKyrKa ycnyru
BBHLUHK
OATUKYM A nokKyrka ycnyru
BBHLUHU
OATUKYM AL nokKyrka ycnyru
BBHLUHU
OATUKYM Al MOKyrKa ycrnyru
BBHLUHK
OATUKYM Al MOKyrkKa ycrnyru
BBHLUHK
OATUKYM AL nokKyrka ycnyru
BBHLUHU
OATUKYM AL nokKyrka ycnyru
BBHLUHU
OATUKYM A MOKyrKa ycrnyru
BBHLUHK
OATUKYM Al MOKyrkKa ycrnyru
BBHLUHK
OATUKYM A nokKyrka ycnyru
BBHLUHU
OATUKYM AL nokKyrka ycnyru
BBHLUHU
OATUKYM ALl MOKyrka ycrnyru
BBHLUHK
OATUKYM Al MOKyrka ycnyru
BBHLUHK
OATUKYM A nokKyrka ycnyru
BBHLUHU
OATUKYM AL nokKyrka ycnyru
BBHLUHU
OATUKYM ALl MOKyrka ycrnyru
BBHLUHK
OATUKYM Al MOKyrka ycnyru
BBHLUHU
OATUKYM AL nokKyrka ycnyru
BBHLUHU
OATUKYM A nokyrnka ycnyru
BBHLUHU
OATUKYM AL noKyrka ycnyrm
BBHLUHU
0330 CUPMA-TA NoKyrka ycnyrm
BBHLUHU
0330 CUPMA-TIA nokyrka ycnyru
BBHLUHU
0330 CUPMA-TA nokyrnka ycnyru
EHIMBKO CUCTEMC martepuarn
COooVA Al MoKyrka "
EHIMBKO CUCTEMC martepuarn
COooVA AL MoKyrka "
EHIMBKO CUCTEMC Marepuan
COooVA AL noKynka "
Cupwma Npyn Xonpguur Al

WWW.Sirma.com

CemuHapu n
obyyeHmne

CobTyepHu ycnyrv

Codptyephu ycnyrm
KoHcynTaHTCku
ycnyru

CodbTyepHu ycnyrm
CodbTyepHu ycnyrm
ABoHameHTU

Lipyrv
Lpyrw

CodbTyepHu ycnyrm
CraumnoHapHu
Tenedonu
Mo6unHun
Tenedonu

XOCTUHT
Peknama

Haemun
Mopapbxka n
PEMOHT Ha ocuca
Haem Ha
copTyepeH nuueH3

Haemun

OxpaHa
Mopapbxka n
PEMOHT Ha ocuca
Haem Ha
copTyepeH nuueH3

Haemun
Mopopbxka n
PEMOHT Ha ocuca
PeMOHT Ha komn. n
od1c TexHUKa

OxpaHa
AOMUHUCTPATUBHO
obcnyxsaHe
AOMWHVCTPATUBHO
obcnyxBaHe

CodTyepHu ycnyrm
Haemu
ALOMUHUCTPaTUBHO
obcnyxsaHe
MHBeHTap
MHBeHTap

Peknamnun
maTepuanu

-1

-9

-1

-5

-10

-2

-5

-2
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-2

-5

149

-7

-3
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ONHAHCOB OTYET 3A NMEPUOOA MNMPUKITKOYBALL HA 31.12.2015 T,

EHIMBKO CUCTEMC Matepuan
coounAa A MoKyrKa 7
EHIMBKO CUCTEMC maTepuan
COooVA Al MOKyrKa "
EHIMBKO CUCTEMC maTepuan
COoouA Al MOKyrKa "
EHIMBKO CUCTEMC maTepuan
coounAa A MoKyrKa 7
EHIMBIO CUCTEMC matepvarn
coonA A MoKyrKa 7
EHIMBIO CUCTEMC matepvarn
coounA A MOoKyTKa 7
EHIMBIO CUCTEMC matepvarn
COooVA AL MOKyrKa n
EHIMBKO CUCTEMC maTepuan
COooVA Al MOKyrKa "
EHIBIO CUCTEMC BBHLUHK
COooVA AL MoKyrKa ycnyrm
EHIMBIO CUCTEMC BbHLUHMU
COooVA AL MoKyrKa ycnyrm
EHIMBIO CUCTEMC BbHLUHMU
COooVA Al MOKyrKa ycrnyru
EHIBIO CUCTEMC BBHLUHK
COooVA Al MOKyrkKa ycrnyru
EHIBIO CUCTEMC BBHLUHK
COooVA AL MoKyrka ycnyrm
EHIMBIO CUCTEMC BbHLUHMU
COooVA AL MoKyrKa ycnyrm
EHIMBIO CUCTEMC BbHLUHMU
COooVA Al MOKyrKa ycrnyru
EHIBIO CUCTEMC BBHLUHK
CooVA Al MOKyrka ycnyru
EHIMBIO CUCTEMC BBHLUHK
COooVA AL MoKyrka ycnyrm
EHIMBIO CUCTEMC BbHLUHU
COooVA AL MoKyrka ycnyrm
EHIMBIO CUCTEMC BbHLUHU
COooVA Al MOKyrka ycrnyru
EHIMBIO CUCTEMC BBHLUHK
CooVA Al MOKyrkKa ycnyru
EHIMBIO CUCTEMC BBHLUHK
COooVA AL MoKyrka ycnyrm
EHIMBIO CUCTEMC BbHLUHU
COooVA AL MoKyrka ycnyrm
EHIMBIO CUCTEMC BBHLUHK
COooVA Al MOKyrka ycrnyru
EHIMBIO CUCTEMC BBHLUHK
CooVA Al MOKyrka ycnyru
EHIMBKO CUCTEMC BbHLUHMU
COooVA AL noKynka ycnyrm
EHIMBIO CUCTEMC BbHLUHMU
COooVA AL noKynka ycnyrm
EHIMBIO CUCTEMC BBHLUHU
COooVA Al MoKyrka ycrnyru
EHIMBIO CUCTEMC BBHLUHU
COooVA AL MoKyrka ycrnyru
EHIMBIO CUCTEMC BbHLUHMU
COooVA AL noKynka ycnyrm
EHIMBIO CUCTEMC BbHLUHMU
COooVA AL noKynka ycnyrm
EHMBKO CUCTEMC
COooVA AL noKynka CTOKU
Cupwma Npyn Xonpguur Al
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KomntoTbpHM
KOMTMOHEHTM
BnoxeHn
martepuanu B
cuctemn-EHrBro
MaTtepuanu 3a
nogapmbXKKa u
PEMOHT Ha odumca

Odbuc koHCymaTMBM
KomMntoTbpHM
KOMMOHEHTH
KomntoTbpHM
KOMMOHEHTM 3a
ckeHep EB
KoHcymaTtusum 3a
KOMMIOTPU

ToHep
HabupaHe Ha
nepcoHan
CemuHapu n
obyyeHune

Codptyephu ycnyrm
KoHcynTaHTCku
ycnyrm

CodbTyepHu ycnyrm
CodbTyepHu ycnyrm
CodTyepHn ycnyrm
CodTyepHu ycnyrm
Opyrv

Opyrw

MHTepHeT
MHTepHeT
MHTepHeT
Peknama

Haemu
Mopapbxka n
PEMOHT Ha ocuca
PeMOHT Ha komn. n
ouC TexHKKa

Haemun
Mopapbxka n
PEMOHT Ha ocuca
PeMOHT Ha komn. n
odp1c TexHUKa
ALMUHUCTPATUBHO
obcnyxsaHe
ALMUHUCTPATUBHO
obcnyxsaHe
CTonaHcku
VMHBEHTap- 6e3
odh1c ob3aBexaaHe

-314

-2

-55

-1

-74

-2

-66

150

-2

-4

-68
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ONHAHCOB OTYET 3A NMEPUOOA MNMPUKITKOYBALL HA 31.12.2015 T,

EHIMBIO CUCTEMC
COounA AL NoKyrka PasHn
matepwan
OHTOTEKCT ALl MOKyrKa "
matepvarn
OHTOTEKCT A MOoKyTKa 7
matepvarn
OHTOTEKCT A MoKyrKa 7
matepwvan
OHTOTEKCT ALl MOKyrKa n
matepwvan
OHTOTEKCT ALl MOKyrKa "
matepvarn
OHTOTEKCT A MoKyrKa 7
matepvarn
OHTOTEKCT A MoKyTKa 7
BBHLUHK
OHTOTEKCT ALl MOKyrKa ycrnyru
BBHLUHK
OHTOTEKCT AL MoKyrKa ycnyrm
BBHLUHU
OHTOTEKCT ALl MoKyrka ycnyrm
BBHLUHU
OHTOTEKCT ALl MOKyrKa ycrnyru
BBHLUHK
OHTOTEKCT ALl MOKyrKa ycrnyru
BBHLUHK
OHTOTEKCT Al MoKyrKa ycnyrm
BBHLUHU
OHTOTEKCT ALl MoKyrka ycnyrm
BBHLUHU
OHTOTEKCT ALl MOKyrka ycrnyru
BBHLUHK
OHTOTEKCT AL MOKyrka ycrnyru
BBHLUHK
OHTOTEKCT AL MoKyrka ycnyrm
BBHLUHU
OHTOTEKCT AL MoKyrka ycnyrm
BBHLUHU
OHTOTEKCT AL MOKyrka ycrnyru
BBHLUHK
OHTOTEKCT ALl MOKyrka ycnyru
OHTOTEKCT AL MOKyrka Pasnu
NMXBK NO
OHTOTEKCT AL nokyrnka 3aemu
nMXBK NO
OHTOTEKCT ALl MoKyrka 3aemu
duHaHcoB
1 pa3xoam
OHTOTEKCT ALl MoKyrka )
BBHLUHU
OHTOTEKCT CALL noKynka ycnyrm
CUPMA AV TU TU matepuan
EAL nokyrka "
CUPMA AV TU TU matepuan
EAL MoKyrka "
CUPMA AV TU T maTepuan
EAL MoKyrka "
Cupwma Npyn Xonpguur Al
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Pasznvku 3a
YacTUYeH AaHbyeH
Kpeaut

En. eneprus
En. eHeprus

Bopa
KomnioTbpHM
KOMMOHEHTU
KoHcymatusu 3a
KOMMIOTPU
KomnoTbpHK
KOMMOHEHTH
KoHcymatueu 3a
KOMMIOTpU
KoHcynTaHckn
ycnyr Ha
noAn3NbAHUTENN
no NPOEeKTW Ha
OHTOTEKCT
CemMuHapu n
obyyeHune
KoHcynTaHTCckm
ycnyrm

CodTyepHn ycnyrm
MHTepHeT

XOCTUHT

XOCTUHT

Peknama
Haem Ha
codbTyepeH nuueH3

Haemun

Haemun

PemoHT Ha komn. 1
od1c TexHuKa
ALMUHUCTPATUBHO
obcnyxBaHe
HeycTownku no
TBHProBCKu
[orosopu

Pasxoaun 3a nuxeun
no 3aemu

Pa3xoau 3a nuxsun
no 3aemu

Pasxogun no
BanyTHW onepaumu
KoHcynTaHTCku
ycnyrm

MHBeHTap
Peknamuun
martepuanm

En. eneprus
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-1

-200

-2
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-3
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CUPMA AV TU TU maTepwan
EAL noKyrka "
CUPMA AV TU TU maTepuan
EAL noKyrka "
CUPMA AV TU TU maTepuan
EAL nokyrnka n
CUPMA AV TU TU maTepwan
EAL nokyrnka n
CUPMA AV TU TU maTepwan
EAL noKyrka 7
CUPMA AV TU T BBHLUHM
EAO noKyrka ycnyru
CUPMA AV TU T BBHLUHM
EAL MOKyrKa ycnyru
CUPMA AV TU TN BBHLUHM
EAL MOKyrKa ycnyru
CUPMA AV TU TN BBHLUHM
EAL nokKyrka ycnyru
CUPMA AV TU T BBHLUHM
EAL nokKyrka ycnyru
CUPMA AV TU T BBHLUHM
EAL MOKyrKa ycrnyru
CUPMA AV TU TN BBHLUHM
EAQ MOKyrkKa ycrnyru
CUPMA AV TU TN BBHLUHM
EAL nokKyrka ycnyru
CUPMA AV TU T BBHLUHM
EAL nokKyrka ycnyru
CUPMA AV TU T BBHLUHM
EAL MOKyrKa ycrnyru
CUPMA AV TU TN BBHLUHM
EAQ MOKyrkKa ycrnyru
CUPMA AV TU TN BBHLUHM
EAL nokKyrka ycnyru
CUPMA AV TU TU BBHLLUHN
EAL nokKyrka ycnyru
CUPMA AV TU TU BBHLLUHN
EAL MOKyrka ycrnyru
CUPMA AV TU TN BBHLUHM
EAQ MOKyrka ycnyru
CUPMA AV TU TN BBHLUHM
EAL nokKyrka ycnyru
CUPMA AV TU TU BBHLLUHN
EAL nokKyrka ycnyru
CUPMA AV TU TU BBHLLUHN
EAL MOKyrka ycrnyru
CUPMA AV TU TN BBHLUHM
EAQ MOKyrka ycnyru
CUPMA AV TU TU BBHLLUHN
EAL nokKyrka ycnyru
CUPMA AV TU TU NNXBM MO
EAL MoKyrka 3aemu
CUPMA AV TU TU NUXBY NO
EAL nokyrka 3aemu
CUPMA AV TU TU NNXBM MO
EAL MoKyrka 3aemu
matepwarn
CUPMAAVEC DKM nokynka  u
matepwarn
CUPMAAVEC DKM  nokynka  u
matepvan
CUPMAAVEC DKM nokynka  u
CUPMA AV EC DKW nokyrka maTepuan
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Bopa

OtonneHve
KomnoTbpHK
KOMMOHEHTU
KoHcymatusu 3a
KOMMIOTPU

Odbuc koHCymaTMBM
CemuHapu n
obyyeHune

CodTyepHn ycnyrm
CodTyepHn ycnyrm
CodtyepHu ycnyrm
CodTyepHu ycnyrm
ABoHameHTn
ABoHameHTn
WHTepHeT

XOCTUHT

MHTepHeT

Peknama

Haem Ha
copTyepeH nuueH3
Mopopbxka n
PEMOHT Ha ocuca

Haemu

OxpaHa
Mopapbxka n
PEMOHT Ha ocuca

Haemun
Mopopbxka n
PEMOHT Ha ocuca
PemoHT Ha komn. n
od1c TexHUKa
AOMUHUCTPATUBHO
obcnyxsaHe

Pa3xogu 3a nuxsun
rno 3aemu

Pasxoaun 3a nuxeun
no 3aemu

Pa3xogu 3a nuxsun
rno 3aemu

Bopa

Matepuanu 3a
noaapbxKa u
PEMOHT Ha ocuca

OTonnexHne

KomnoTbpHM

-100

-10

-92

-34

-3

-79
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n

BBHLUHK
CUPMAAVEC KM nokynka  ycnyrw
BBHLUHU
CWPMA AV EC DKW MoKyrKa ycnyrm
BBHLUHU
CWPMA AV EC DKW MoKyTKa ycnyrm
BBHLUHK
CUPMAAVEC KM nokynka  ycnyrw
BBHLUHK
CUPMAAVEC DKM nokynka  ycnyru
BBHLUHU
CWPMA AV EC DKW MoKyrKa ycnyrm
BBHLUHU
CWPMA AV EC DKW MoKyrKa ycnyrm
BBHLUHK
CUPMAAVEC KM nokynka  ycnyrw
NMXBK NO
CUPMAAVEC DKM nokynka  3aemu
CVPMA BU3HEC matepvan
KOHCYITUHI Al MOKyrKa "
CUPMA BU3HEC maTepuan
KOHCYITUHI Al MOKyrKa "
CUPMA BU3HEC maTepuan
KOHCYNTUHI A MoKyrka 7
CVPMA BU3HEC matepvan
KOHCYNTUHI AQ MoKyrKa 7
CVPMA BU3HEC matepvan
KOHCYITUHI Al MOKyrKa "
CVPMA BU3HEC BBHLUHK
KOHCYITUHI Al MOKyrKa ycrnyru
CVPMA BU3HEC BBHLUHK
KOHCYNTUHI A MoKyrka ycnyrm
CNPMA BU3HEC BbHLUHU
KOHCYNTUHI A MoKyrka ycnyrm
CNPMA BU3HEC BbHLUHU
KOHCYITUHI Al MOKyrka ycrnyru
CVPMA BU3HEC BBHLUHK
KOHCYNTUHI Al MOKyrka ycnyru
CVPMA BU3HEC BBHLUHK
KOHCYNTUHI A MoKyrka ycnyrm
CNPMA BU3HEC BbHLUHU
KOHCYNTUHI A MoKyrka ycnyrm
CNPMA BU3HEC BbHLUHU
KOHCYITUHI Al MOKyrka ycrnyru
CVPMA BU3HEC BBHLUHK
KOHCYNTUHI Al MOKyrkKa ycnyru
CVPMA BU3HEC BBHLUHK
KOHCYNTUHI A MoKyrka ycnyrm
CNPMA BU3HEC BbHLUHU
KOHCYNTUHI A nokyrnka ycnyru
CNPMA BU3HEC BbHLUHMU
KOHCYNTUHI Al MoKyrka ycrnyru
CVPMA BU3HEC BBHLUHU
KOHCYNTUHI ALl MoKyrka ycrnyru
CVPMA BU3HEC BBHLUHU
KOHCYNTUHI A nokyrka ycnyru
CNPMA BU3HEC BbHLUHMU
KOHCYNTUHI A nokyrnka ycnyru
PuHaHcoB
CVPMA BU3HEC 1 pasxoam
KOHCYNTUHI A noKynka )
CUPMA TPYI Marepuan
xonguHr Ag MoKyrka "
Cupwma Npyn Xonpguur Al
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KOMMOHEHTU

CemMuHapu n
obyyeHne
KoHcynTaHTCckm
ycnyru

XOCTUHT
Mo6unHu
Tenedonn

Haemun

OxpaHa
Mopapbxka n
PEMOHT Ha odmca
AOMUHUCTPATUBHO
obcnyxBaHe

Pasxoan 3a nuxeun
no 3aemu

MHBeHTap
Peknamnu
martepuanm
KomMnioTbpHM
KOMTMOHEHTM
KoHcymatusum 3a
KOMMOTPU

Odpunc koHCymMaTuBK
CemMuHapu n
oby4yeHune
KoHcynTaHTCku
ycnyrm

CodpTyepHu ycnyru

AOpyrv
CraumoHapHu
TenedoHu

MHTepHeT
Mo6unHu
TenegoHn
CraumnoHapHu
TenedonHu

MHTepHeT
Peknama
Haemun

Haemu

PeMoHT Ha komn. 1
odp1c TexHUKa
AOMWHVCTPATUBHO
obcnyxsaHe
ALOMUHUCTPaTUBHO
obcnyxsaHe

Pasxoau no
BasnyTHU onepauuu

Bpyru

-1

-5

-4

-89

-3

-4

-24

-66
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CUPMA TPYI Matepuan
XOonauvHr A MoKyrKa 7
CUPMATPYIN matepuan
XOonauvHr A MoKyrKa 7
CUPMATPYIN mMatepuan
XOnguHr AQ nokyrnka "
CUPMA TPYI maTepuan
XOnguHr AQ nokyrnka "
CUPMA TPYI maTepuan
XonauvHr Ag MOoKyTKa 7
CUPMATPYIN mMatepuan
XOonauvHr A MoKyrKa 7
CUPMATPYIN matepuan
XOnguHr AQ nokyrnka "
CUPMA TPYIN BBbHLLHK
XonguHr Ag MOKyrKa ycnyru
CUPMA TPYIN BbHLLHK
xonguHr Ag nokKyrka ycnyru
CUPMA TPYI BbHLUHK
xonguHr AQ nokKyrka ycnyru
CUPMA TPYI BbHLUHK
xXonguHr Ag MOKyrKa ycrnyru
CUPMA TPYIN BBbHLLHU
xonguHr Ag MOKyrkKa ycrnyru
CUPMA TPYIN BBbHLLHU
xonguHr Ag nokKyrka ycnyru
CUPMA TPYI BbHLUHK
xonguHr Ag nokKyrka ycnyru
CUPMA TPYI BbHLUHK
xXonguHr Ag MOKyrKa ycrnyru
CUPMA TPYIN BBbHLLHU
xonguHr Ag MOKyrkKa ycrnyru
CUPMA TPYIN BBbHLLHU
xonguHr Ag nokKyrka ycnyru
CUPMA TPYI BbHLUHU
xonguHr Ao nokKyrka ycnyru
CUPMA TPYN
XOnauvHr Ag MoKyrka PasHn
CUPMA TPYI NNXBU No
XONnguHr A4 NnoKyrka 3aemMu
CUPMA TPYN NYXBU Mo
XONnguHr A4 NnoKyrka 3aemMu
CUPMA TPYN NVXBU Mo
XOonauvHr Ag MoKyrka 3aemMu
CUPMA TPYI NNXBU No
XOnauvHr A MoKyrka 3aemMu
CUPMA TPYI NNXBU No
XONnguHr A4 NoKyrka 3aemu
CUPMA TPYN NVXBU Mo
XOnguHr AQ NoKyrka 3aemMu
CUPMA TPYN NYXBU Mo
XONguWHr AL noKynka 3aemu
CUPMA TPYN NYXBU Mo
XONguWHr AL noKynka 3aemu
CUPMA TPYI NnXBK No
XONguWHr AL noKynka 3aemu
CUPMA TPYI NnXBK No
XONguWHr A4 noKyrka 3aemMu
CUPMA TPYN NYXBU Mo
XONguHr A4 noKyrka 3aemMu
CUPMA TPYN NVXBU Mo
XONguWHr AL noKynka 3aemu
CUPMA TPYI NnXBK No
XONguWHr AL noKynka 3aemu
Cupwma Npyn Xonpguur Al
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MHBeHTap
En. eHeprus

Odomnc koHCcymaTuBm
KomMnioTbpHM
KOMMOHEHTU
KoHcymatusu 3a
KOMMIOTpU

Odmc KoHCymaTvBK
ToHep

CodTyepHn ycnyrm
CodtyepHu ycnyrm
CodTyepHu ycnyrm
ABoHameHTn

Hpyru

Opyrv
KOMUCHOHHN 1
Takcu

MHTepHeT
CBbp3aHocT
XOCTUHT

Peknama

Pasnukun 3a
YacTUYeH aaHbYeH
KpeauT

Pasxoaun 3a nuxeun
no Aeno3nTun
Pa3xoau 3a nuxeu
no 3aemu
Pa3xoau 3a nuxesu
no 4enosnTun
Pasxoaun 3a nuxeun
no 3aemu
Pasxoaun 3a nuxeun
no Aeno3nTun
Pa3xoau 3a nuxesu
no 3aemu
Pa3sxoau 3a nuxesu
no 3aemu
Pasxoaun 3a nuxewu -
HAM
(ocur.,aaHbLN)
Pasxoaun 3a nuxeun
no 4enosnTun
Pasxoaun 3a nuxeun
no 3aemu
Pa3xoau 3a nuxesu
no Aeno3nTun
Pa3sxoau 3a nuxesu
no 4enosnTun
Pasxoaun 3a nuxeu
no 4enosnTun

-2

-2

-1
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CUPMA TPYI nnxBK No Pa3xoau 3a nuxsu

XOonauvHr A noKyrka 3aemMun 2 no genosutun -1

CUPMA TPYTI JIXBM MO Pasxoan 3a nuxeun

XOonauvHr A noKyrka 3aemMun 2 no 3aemu -3 -1

CUPMA TPYTI JINXBM MO Pasxoan 3a nuxeun

XOnguHr AQ NoKyrka 3aemu 5 1o genosuTtun 0 0

CUPMA TPYI TNIUXBM MO Pasxogu 3a nuxeu

XOnguHr AQ NoKyrka 3aemu 1 no genosutn -20 -2 -2

CUPMA TPYI TIUXBM NO Pasxogu 3a nuxeu

XonauvHr Ag noKyrka 3aemMun 1 no genosuntun -2 0
PuHaHcoB

CUPMA TPYI 1 pasxoam [pyru dpmHaHcoB®

xXonguHr Ag MOKyrKa ) 1 pasxoau 0
matepuan KomMntoTbpHM

CVPMA MEOVNA AO noKyrka " 4 KOMMOHEHTU 0
matepvarn

CVPMA MEONA AQ MoKyTKa 7 4 Oduc koHCymaTnBm 0
BBHLUHK

CNPMA MEOVA AL MOKyrKa ycrnyru 4 [pyrm 0
BBHLUHK

CUPMA MEOVA AL MOKyrkKa ycrnyru 4 WHTepHeT 0 -1
BBHLUHU

CUPMA MEOVA ALl MoKyrKa ycnyrm 3 Haemu -1
BBHLUHU

CUPMA MEOVA AL MOKyrkKa ycnyru 4 Haemnu -8
BBHLUHK

CUPMA MEOVA AL MOKyrKa ycnyru 3 Haemnu 0
BBHLUHU AOMUHMCTPaTUBHO

CUPMA MEOVA AL MoKyrka ycnyrm 3 obcnyxBaHe -1
BBHLUHU AOMUHMCTPaTUBHO

CUPMA MEOVA AL MOKyrKa ycnyru 3 obcnyxsaHe -3 -18
nMXBK NO Pa3xoam 3a nuxsu

CUPMA MEONA AL noKyrka 3aemu 3 o 3aemu -7 0
NXBU MO Pasxoau 3a nuxsu

CVPMA MEONA AO nokyrka 3aemMun 3 no 3aemu -9
NVXBU MO Pasxogu 3a nuxsu

CUPMA MEONA AL noKyrka 3aemMu 4 no 3aemun -4
BBHLUHK

CNPMA CALL MoKyrka ycnyru 3 CodryepHu ycnyru -1282

CNPMA CONKOWBHC mMaTepuan Peknamumn

Al nokyrka " 3 wmaTepuanu 0 -2

CNPMA CONKOWBHC martepvan KomntoTbpHM

Al MoKyrka " 3 KOMMOHEHTU 0

CNPMA CONKOLWBHC martepuvan KomntoTbpHM

Al NnoKyrka " 1 KOMMOHEHTU 0

CNPMA CONKOWBHC mMaTepuan

Al nokyrka " 3 En. eHeprus -37 -36 -39

Matepwanu 3a

CNPMA CONKOWBHC maTepuan noaapbXKa 1

Al nokyrka " 3 peMOoHT Ha odmca -1

CNPMA CONKOWBHC BbHLUHU CemuHapu n

Al MoKyrka ycnyru 3 obyueHne -8 -7

CVPMA CONMKOLWBHC BBHLUHU

Al nokKyrka ycnyrm 3 CodtyepHu ycnyrn 0 0

CNPMA CONKOWBHC BbHLUHU

Al nokyrka ycnyru 1 CodptyepHu ycnyrm -48 -34 -27

CNPMA CONKOWBHC BbHLUHU

Al noKyrka ycnyru 4  CodTyepHu ycnyrm -134 -50

CVPMA CONMKOLWBHC BBHLUHU

AL MoKyrka ycnyru 4 CodTyepHu ycnyru -781

CNPMA CONKOWBHC BbHLUHU

Al nokyrnka ycnyru 4  CodTyepHu ycnyrm -433 -622

CNPMA CONKOWBHC BbHLUHU KoHcynTaHTCckm

Al noKyrka ycnyru 1 ycnyrm -2

CVPMA CONMKOLWBHC BBHLUHU

Al noKyrka ycnyru 1 CodpryepHu ycnyrm -5

CNPMA CONMMOWBHC  nokyrnka BbHLUHU 3 3Byko3anvcHu 0
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AL ycnyrm
CUPMA COJMIOWBHC BbHLUHM
Al MoKyrka ycnyrm
CUPMA COJMIOWBHC BbHLUHMK
Al MoKyrka ycnyrm
CUPMA COJMIOWBHC BbHLUHM
A0 nokyrnka ycnyrm
CUPMA COJMIOWBHC BbHLUHM
Al MoKyrka ycnyrm
CUPMA COJMIOWBHC BbHLUHMK
Al MoKyrka ycnyrm
CUPMA COJMIOWBHC BbHLUHM
A0 nokyrnka ycnyrm
CUPMA COJMIOWBHC BbHLUHM
Al MoKyrka ycnyrm
CUPMA COJMIOWBHC BbHLUHMK
Al MoKyrka ycnyrm
CUPMA COJMIOWBHC BbHLUHM
Al MOKyrKa ycnyru
CUPMA COJMIOWBHC BbHLUHM
Al MoKyrka ycnyrm
CUPMA COJMIOWBHC BbHLUHK
Al MoKyrka ycnyrm
CUPMA COJMIOWBHC BbHLUHM
Al MOKyrKa ycnyru
CUPMA COJMIOWBHC BbHLUHM
Al MoKyrka ycnyrm
CUPMA COJMIOWBHC BbHLUHK
Al MoKyrKa ycnyrm
CUPMA COJMIOWBHC
Al MOKyrKa Pasnu
CUPMA COJMIOWBHC TINXBU MO
AL nokKyrka 3aemMun
CUPMA COJMIOWBHC NNXBK No
AL nokyrka 3aemMun
CUPMA COJNMIOWBHC TINXBU MO
AL noKyrka 3aemMu
CUPMA COJMIOWBHC TINXBU MO
AL nokyrka 3aemMun
CUPMA COJMIOWBHC NNXBYU MO
AL nokyrka 3aemMun
®durHaHcoB
CNPMA CONKOWBHC 1 pasxoau
AL MoKyrka )
®durHaHcoB
CNPMA CONKOWBHC 1 pasxoau
AL MoKyrka )
®durHaHcoB
CNPMA CONKOWBHC 1 pasxoau
AL MoKyrka “)
o6wo
Cupwma Npyn Xonpguur Al
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ycrnyru

KoHcynTaHTCku
ycnyrm

CodptyepHu ycnyrm
ABoHameHTU
ABoHaMeHTH
ABoHaMeHTH
3acTpaxoBku
3acTpaxoBku
XOCTUHT

MHTepHeT

XOCTUHT

Peknama

Haemun
Mopapbxka n
PEMOHT Ha odmnca
AOMVHUCTPATUBHO
obcnyxsaHe
O6esLeHKa Ha
B3eMaHusl
Pa3xoau 3a nuxeu
no 4enosnTun
Pa3xogu 3a nuxeun
no 3aemu
Pa3xoau 3a nuxeu
no 3aemu
Pa3xoau 3a nuxesu
no 3aemu
Pasxoaun 3a nuxeun
no 4enosnTun

Pasxogu no
BasnyTHU onepauuu

Pasxogu no
BasnyTHU onepauuu

Pasxoau no
BasnyTHU onepaumu

-110
-16

-20
0
-1
-10 -10
-51 -34
-127 -136
-26 -16
-466 -360

-53
0

0
-5 0
-18 0
0 0
-1
-9 -6

-5
-6635 -3287
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18/ Bb3HAIMPAXXOEHNA HA UIIEHOBETE HA CbBETA HA

ONPEKTOPUTE
UneH Ha CbBeTa Ha AUpPEKTopuUTe Pupma Cyma
AtaHac KoctaguHoB Kupsikos EHIMBKO CUCTEMC COOUNA A 600,00
OHTOTEKCT AL 123703,72
CUPMA A TU TU EALL 99,96
CUPMA TPYT XONOWNHI AL 22000,00
CUPMA COJTOWBHC A 6000,00
leopru NbpBaHoB MapuHoB EHIMBKO CUCTEMC COOUA Al 100365,00
CUPMA BUN3HEC
KOHCYNTUHI A 9875,00
CUPMA TPYI XONOWHI AL 22000,00
WopnaH CtosiHoB HepeB CUPMA I'PYI XONAWHI AL 15000,00
Metbp Bopucor CrateB CUPMA TPYT1 XONOWNHIT AL 15000,00
Cawa KoHcTaHTMHOBa Be3syxaHoBa CUPMA I'PYI XONAWHI AL 15000,00
LiBetaH BopucoB AnekcueB OATUKYM Al 240,00
EHIMBKO CUCTEMC CO®UNA AL 600,00
OHTOTEKCT AL 6000,00
CUPMA AV TU TU EALL 99,96
CUPMA BN3HEC
KOHCYNTUHI AL 19750,00
CUPMA TPYIN XONOWHI AL 118600,00
CUPMA CONMIOWBHC AL 126284,28
CUPMA BN3HEC
LiBeTtomup AHrenoB [lockoB KOHCYNTUHI A 161258,32
CUPMA TPYI XONOuMHIr AL 22000,00
Yaspap Benusapos umutpoB OATUKYM ALl 240,00
CUPMATP
Y XOnguHr AQ 56522,44
CUPMA COJTOWBHC A 96795,00
Oo6wo 938033,68
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM MEXXANHHNA KOHCONMAWPAH
PMHAHCOB OTYET 3A NEPUOLA NMPUKMNOYBALL HA 31.12.2015T.

19/C'bEI/ITI/IFI CIEQ KPAA HA OTHETHUA MNMEPNOL

Hsama 3Haummmn cbouTtus cneg Kpasa Ha OT4eTHUA nepunoa.

p.Codus
®espyapu 2016 . M3nbnHuTeneH anpekTop:

' hitp://www.eclipse.org/

" http://www.w3.0rg/2002/ws/sawsdl/spec/

" http://kmi.open.ac.uk/projects/irs/

Y http://www.wsmx.org:8080/wsmxsite/

¥ http://Isirpeople.epfl.ch/Ihvu/download/qosdisc/
* http://www.ontotext.com/kim/index.html

" http://proton.semanticweb.org/

" http://www.ontotext.com/kim/2005/04/kimso
Y http://www.ontotext.com/kim/2005/04/kimlo

* http://www.ontotext.com/kim/KBStatistics. pdf

Cupwma INpyn Xonguur ALl
WwWw.Ssirma.com
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