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MNOACHEHVA KbM UHONBUOYANEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJIAWHI A KbM 30.09.2015T.

1. ObIIA UHOOPMALIMA 3A T'PYIIATA

['pyna CUPMA (I'pynaTta) BKJIOYBa ApPYyKeCcTBO-Mailika U HeroBuTe TpuHajeceT (30.09.2014 r.
e/lMHajleceT) MAbllepHH ApyxecTBa. JlombiaHuTesnHo, [pymata uMa HWHBECTHULHS B YETHPH
acouuupanu gpyxectsa (30.09.2014 r.: B TpH).

JpyxxecTBO-MalKa
CUPMA TPYIl XOJAUHT A/l (mpyxecTBo-Maika) e TBHProBCKO JApYXKeCTBO, PErHCTPHpPAHO B

Bbarapus cbce cepanulie u afijpec Ha ynpassaeHue rp. Codus, By.. “Llapurpagcko moce” 135.

JbliepHu JpyxecTBa

KoM 30.09.2015 r. gpliepHUTE ApyKecTBa B ['pymnara ca:
JbiepHu Ha ,,Cupma 'pyn Xoaguar” A/l ca:

»CupMma CosrorrbHac” A/l;
»EHrBio Cucremc Codpusa“ A/l;
,Cupma At Tu Tu“ EA/Jl;

»OHTOTEKCT" A/l;
Jbmepuu Ha ,,Cupma CosronrbHc” A/ ca:

»Cupma buznec Koucynrunr” A/l;
JAatukym“ A/l;

»,Cupma At Ec [lxxu“ 00/;

Cupwma CAILL;

S&G Technology Services Ltd., UK;
,Puam Megua“ A/l

JAbmepuu Ha OHTOTeKCT A/] ca:
OnToTtekct CAII] Inc.

Jbuepnu Ha ,ExrBio Cucremc Codusa“ A/l ca:

EnrBio JlaTuHCKa AMepUKa;

EnrBro Cuctemc CAILL.
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MOACHEHUA KbM MHAUBUOYANEH ®UHAHCOB OTYET HA CUPMA TPYI XONOWUHI AL KbM 30.09.2015T.
s

Acouuupanu apyxectBa Ha ,CupMa I'pyn Xoaguur” A/l ca:
GMG Systems Inc(B nmpouec Ha IUKBUAAALUA);

»E-noM MenumxmbHT 00/,

Aconuupanu apyxectBa Ha ,,Cupma CosronrbHc” A/l ca:

CEIl Bearapus A/Ll;
»,Cupma Mob6ain“ A/l;
djam Megus

CoOCTBEHOCT U yIpaBJieHUE Ha APY>KeCTBOTO-MalKa

CUPMA TPYTI XOJIUHI" A/l e ak1iMOHEepHO APYKECTBO ChIJIACHO T'bproBCKUS 3aKOH.

AKIIMOHEPHUAT KallMTaJ Ha JPy>KECTBOTO € B pa3Mep Ha 49 837 156 JiB.

1.1. Pa3npez[e11eHI/Ie Ha aKONMOHEPHHUA KAallUTaJ

Kbm 30.09.2015 r. pa3npezesieHUETO Ha aKI[MOHEPHUST KalUTaA Ha JPY’KECTBOTO-MalKa e KaKTo

ciaenaBa:

% B

Axnuonepu: B?l? 32;;‘3’;2 ) B?f) (;). 1(;[; 1;1(.)(1;2 HoMunan CroitHoCT Kal:gima

30.9.2015
AtaHac KoctaguHoB KupskoB 5250 686 5321881 1B 5250 686 1B 10,54%
BecesnH AHueB Kupos 5250 686 5321881 1B 5250 686 1B 10,54%
Bnagumup UBanoB AntekcueB 2177 483 2177 483 1B 2177 483 1B 4,37%
l'eopru [IbpBaHoOB MaprHOB 5250 686 5321881 118 5250686 1B 10,54%
Kpacumup HeBesnnHoB BoxxkoB 5250 686 5321881 118 5250686 1B 10,54%
OrHsaH [l1aMenoB YepHoKoxeB 3727730 3727730 1B 3727730 1B 7,48%
Pocen BacunieB Bbp6aHoB 2156 687 2156 687 1B 2156 687 nB 4,33%
[IBeTaH Bopucos Anekcres 5250 686 5321881 118 5250686 1B 10,54%
YaBpap Benuzapos [lumutpos 5250 686 5321881 118 5250686 1B 10,54%
fABop JlroagMuoB /l:koHeB 5250 686 5321881 1 B 5250 686 1B 10,54%
[TeTsp KonsApoB 1649 288 1649 288 1B 1 649 288 1B 3,31%
Jpyru 3371166 2872801 1B 3371166 nB 6,73%
0610 49 837 156 49 837 156 49837156 18 100,00%

. ___________________
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MNOACHEHNA KbM MHOMUBUAOYAJIEH ®UHAHCOB OTHET HA CUPMA T'PYTT XOJIOUHI AL KbM 30.09.2015T.

AKumoHepHo yyactue 30.09.2015

B AtaHac KoctagnHos Kupakos
B BecennH AHyeB Kupos

B Baagmumunp MeaHos Anekcmes
M leopru MbpBaHoB MapunHoB

B Kpacumup HesennHos boXKKoB
B OrHAaH NMnameHoB YepHOKOXKeB
B PoceH Bacunes BbpbaHos

B LiseTaH bopucos Anekcues

W Yasaap Benunsapos Aumutpos
H fisop /llogmunos [xoHeB

M [TeTbp KoHApos

m Opyrun

1.2. OpraHu Ha yrnpaBJieHHe

Cupma I'pyn Xonguur A/l e c elHOCTEeNeHHA cCMCTeMa Ha yrnipaBjeHue — CbBeT Ha JUPEKTOPUTE.

CBbBeTHT Ha AUPEKTOPUTE BKJIIOYBA CJIeHUTE YJIEHOBE:
Yapaap Besaunzapos JUMUTPOB

[IBeTaH bopucoB AnekcreB

Aranac KoctaguHoB Kupsikos

l'eopru [I'bpBaHOB MapHHOB

[IBeTomup AHresioB /lockoB

Cawa KoHnctanTuHoBa besyxaHoBa

[TeTsp Bopucos CtaTes

P'Iop;[aH CrtosiHoB HepieB

MangaTsT Ha CbBeTa Ha gupektopuTe e 10 10.12.2016 roauHa.
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MNOACHEHVA KbM UHONBUOYANEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJIAWHI A KbM 30.09.2015T.

YyacTreTo Ha YieHOBETe Ha Cﬂ B KaIllMTaJla Ha APY»KECTBOTO €, KaKTO C/ie[iBa:

AknuoHepu:

Bpoii akuuu -

30.09.2015

Bpoit
aKIUM-

CTOMHOCT

Homunan

KBbM

% B KanmuTaJjia
KbM 30.09.2015

AtaHac KoctaguHoB KupskoB
l'eopru [IbpBaHoB MapuHOB

LiBeTaH BopucoB AnekcueB

Yasgap Besnnsapos JUMUTPOB

06mo

30.09.2014

5250686 5321881
5250686 5321881
5250686 5321881
5250686 5321881

21002744 21287524

30.09.2015
118 5250686
118 5250686
118 5250686
1aB 5250686
1a8 21002 744

10,54%
10,54%
10,54%
10,54%
42,14%

HsnmbsiHMTe 1eH aupeKTop Ha Cupma I'pyn Xoagusr A/l e LiBetad bopucoB AjlekcHes.

1.3. CTpyKTypa Ha rpynaTta y npeJiMeT Ha JeUHOCT

Cmpykmypama Ha I'pynata BkiawouBa CUPMA TPYII XOJIIUHT A/l kaTo Apy:KecTBO — Mailka U

MOCOYEHHUTE 110-10J1y JPYKECTBA:

AblepHu ApyXKecTBa

Cupma busHec
Koncyntunr AL}

Datukym Al

Sirma USA

Cupma A
Ec xu 004

Services Inc. (UK)

®naw Mepgua Al

54.08%

AbluepHu apyXecTea

81.05%

Cupwma F'pyn Xonguur Al

AcouuMpaHmn apyXKecTea

60.50%

100%

51%

AcouunpaHu fpy)KecTBa

S&G Technology

51%

40%

50%

Cupma Mob6aiin Al

94.95%
72.90%
95% EngView Systems
Anusephn Latin America LTDA
ApPy)KecTBa
100% | EngView Systems
USA
56.21%
0,
Aﬂ;":(":":::o 100% | Gntotext USA
E-flom 35.20%
— 32.78%
B nuks.
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MOACHEHNA KbM MHOWUBUAYAJIEH ®UHAHCOB OTHET HA CUPMA TPYTT XONTOUHI ALl KbM 30.09.2015T.
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MNOACHEHVA KbM UHONBUOYANEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJIAWHI A KbM 30.09.2015T.

JbmepHu Ha ,,Cupma ['pyn Xoaauur’A/l

IIpoueHt . IIpoueHT
CToifHOCT Ha oT "E[T]:)ep:;c;::a oT
Ipeanpusartue WHBECTHLUATA KbM Kanurasaa Kmvl: Kanurasia Ipomenu 2015.
30.09.2014 KBbM 30.09.2015 KBM
30.09.2014 s 30.09.2015
XWILJIB XWILJIB XWILJIB
»Cupma ComomrbHc” AL 38768 81,44% 35028 81,05% -3740
,Cupma At Tu Tu EAZl” AZL 6 895 100% 6 895 94,95% 0
"OuToTekct" Al 8672 56,21% 8672 56,21% 0
,EHrBio Cuctemc Codpusi” EA/] 50 72,90% 50 72,90% 0

061110, XWJI. JIB 54 385 50 645 -3740

JAbmepHu Ha ,,Cupma ConromrbHc” AJ]

lipouent CroiiHoCT Ha Mpouent
CTOMHOCT Ha oT MHBECTHLMSTA oT
MpeanpusaTue UHBECTULMATA KbM Kanurajaa mﬂ: kanutasa IIpomenu 2015T.
30.09.2014 KBM 30.09.2015 KBM
30.09.2014 e 30.09.2015

XWUJIL JIB XWJIL JIB XUJLJIB
,Cupma busnec Koncyatunr” AJ] 1256 54,08% 1256 54,08% 0
JAatukym” AL 1335 58,00% 1394 60,50% 0
"Cupma" CALLL 15728 100% 17 629 100% 1901
"[lanatoH CodTtyep” CALLL 3 100% 0 0% -3
S&G Technology Services Ltd., UK 117 51% 117 51% 0
"Cupma At Ec [xu" 00/1 3 45,35% 3 51% 0

06110, XKJI. JIB 20 399

JbuepHu Ha ,,OHTOTEKCT" A/l

IIpoueHT oT IIpoueHT oT

CToiHOCT Ha CTo¥HOCT Ha

KanuraJja KanuraJja Ilpomenn
IIpeanpusTue WHBECTUIIUATA KbM KBM WHBECTHIUATA KBM 2015 r
30.09.2014 30.09.2014 KPM 30.09.2015 30.09.2015
XWLJIB XWILJIB XWILJIB
OnToTekcT CAIL 30040 100% 30040 100% =

JAbmepnu Ha , EHrBro Cucremc Codpusa” EA/]

CroiiHocT Ha  IlpoumeHT OoT | CroiiHOcT Ha  IIpOLEHT OT
MHBECTHIMATA KalnMTajla | MHBeCTMIMATa Kanurtaja IIpomenu

TipeanpusTne KBbM KBbM KBbM KBbM 2015r.
30.09.2014 30.09.2014 30.09.2015 30.09.2015
,EHrB1o Cucremc JlaTuHcka AMepuka”, Bpasuius 7 95% 7 95% -
EnrBro Cuctemc USA 9 100% 9

. ___________________
Cupwma IN'pyn Xonguur A} 10
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MNOACHEHVA KbM UHONBUOYANEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJIAWHI A KbM 30.09.2015T.

Aconyupanu u apyru Ha ,,CupmMa 'pyn Xoaguur” A/l

CTOHHOCT Ha KoHconuaupan
WHBECTHIUATA

IIpoueHT oT CroiiHOCT Ha
NPOLEHT OT
IlpeanpusaTue KanuTajaa KbM HHBecTMIUATA H3MeHeHue

KBM KallUTaa KbM
30.09.2014 30.06.2014 kbM 30.09.2015 30.06.2015

GMG Systems Inc. CAIII ( B mpouec Ha
JIMKBUJALMS)

"E-Zlom MennmpxMbHT" 00/1 7 35% 7 0 35%

365 34% 259 -106 24,00%

KoHc. 6a1aHCcOBa CTOHHOCT

Aconuupanu u apyru Ha ,Cupma CostomrbHc” A/l

CroifHOCT Ha . HW3meHeHue Koncomaupan
IIpoueHT OT CToMHOCT Ha
WHBECTHIUATA NPOLIEHT OT
IIpeanpusaTue KalluTajJa KbM WHBECTHIUATA
KallMTa/la KbM

30.09.2014 KbM 30.09.2015

KBbM
30.09.2014 30.09.2015

,CEIl Bbarapus” A/l (apyru

0 5,78% 469 469 5,29%
$HHaHCOBU aKTHBH)

"Cupma Mo6Gann"A/] 20 40% 20 0 33,17%

KoHc. 6a/1aHCcOBa CTOHHOCT

JUBIIEPHU IPY>KECTBA

,Cupma CousrorrbHc” A/l e gbiiepHo apyxectBo Ha CUPMA I'PYII XOJIJUHI A/l, kaTo KOHTPOJIBT €
OpUOOUT M YIPAKHSABAH 4Ype3 MPSKOTO ydacTHe Ha APYXKeCTBOTO-Maillka B COOGCTBEHOCTTA Ha
»Cupma CosrourbHc” A/l

OcHOBHMAT mnpejMeT Ha JAeHHOCT Ha ToBa AbliepHo JpyxecTBo e: [IPOEKTHPAHE,
PA3SPAGOTBAHE, MAPKETHUHT, IIPOJAYXBA, BHE/IPABAHE, OBYYEHHUE W CBIIPOBOXK/IAHE HA
CO®TYEPHM IIPOAYKTH W UAJIOCTHW PEIIEHMA, BKJIIOYHUTEJIHO VYIIPABJIEHUE HA
COPTYEPHU NPOEKTH, KOHCYJITAHTCKHU YCJIYI'U B COEPATA HA UHOOP-MALIMOHHUTE U
KOMYHWKALIMOHHU TEXHOJIOI'MH, CHETOBO/JIHU YCJIYT'U U BCAKA JIPYT'A, HESAEPAHEHA OT
3AKOHA JIEMHOCT.

Pa3smep Ha kanuTasa: 31 085 890 ss.

,EHrBio Cucrtemc Codus“ A/l e gbuiepHo apyxectBo Ha CHUPMA T'PYIl XOJIAUHI AJl, kaTo
KOHTPOJI'BT € NPUJOOUT W YIPaKHSIBAH 4Ype3 MNPSKOTO ydacTHe Ha JAPYKeCTBOTO-MalKa B
co6cTBeHocTTa Ha EHrBro Cuctemc Codpusa” A/l

OCcHOBHMAT NpeJMeT Ha JeWHOCT Ha ToBa JblepHo Apy:xecTBo e: PABPABOTKA, BHE/IPABAHE U
[104APbXXKA HA COOTYEPHHU U XAPAYEPHU NTPOAYKTHU U CUCTEMMU.

Pasmep Ha KanuTasa: 68 587 JiB.

. ___________________
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,Cupma At Tu Tu“ A/l e gpuiepHo ApyxectBo Ha CUPMA I'PYIT XOJIAUHT A/l, KaTo KOHTPOJI'BT €
NpUAOOUT U YIPAXKHSBAH Ype3 NPSKOTO y4acTUe Ha APYKEeCTBOTO-MalKa B COGCTBEHOCTTA Ha

“CupMma At Tu Tu“ EA/Jl, cautano ot 30.06.2014 r. [lo To3u nepuof e 6UI0, KAKTO CaeJBa — /0
1.06.2014 r. gpwepHo gpyxectBo Ha Cupma CosomrbHe A/l, ot 01.06.2014 r. o 30.06. 2014 r.
rpynarta ryb6u KOHTpoJia BbpXY APYKECTBOTO, T'hbi KaTO € NPUAOOUTO OT aMepUKaHCKO JIMIle, Ha
30.06.2014 r. CI'X npugo6rBa 100% oT Apy»KeCTBOTO.

OcHOBHUAT npeaMeT Ha AelHocT Ha ,Cupma Al Tu Tu“ EA/l e: PABPABOTKA, BHE/IPAIBAHE U
INOAJIPBXKKA HA COOTYEPHH MPOAYKTU U CUCTEMH, ITOKYIIKA HA BEIIIHU U CTOKH C LEJI
[TPOJIAYKBA B [ITbPBOHAYAJIEH, [TPEPABOTEH WJIN OBPABOTEH BU/J,
BBbHITHOMKOHOMHNYECKA 141 BBHIIHO-THPITOBCKA JIEMHOCT, MAPKETHUHI'OBA,
MEHU/KBPCKA, IM3UHTOBA JIEMHOCT, ThbPTOBCKO IMPE/ICTABUTEJ/ICTBO U ATEHT-CTBO HA
BBJTAPCKU W YYXKJIECTPAHHU OU3UYECKU W HOPUAWYECKHU JIMILA, TPAHCIIOPTHA
JIEMHOCT - IPEBO3Y B CTPAHATA U YY>XBMHA HA TOBAPU W IIbTHUILIY, BBTPEIIEH U
MEX/JYHAPOJEH TYPU3DBM, XOTEJIMEPCTBO U PECTO-PAHTBOPCTBO /IIPHU CITIA3BAHE HA
YCTAHOBEHHUSA PA3PEIIUTEJIEH PEXKUM/, PEKJIAMHA, UMIIPECAPCKA, UHO®OP-MAIJUOHHA 1
MMPOTPAMHA JIEWHOCT, U3BBPIIBAHE U OPTAHU3UPAHE HA PA3PELIEHUTE OT 3AKOHA
YCJIYTU HA BBJITAPCKH U YYXKJECTPAHHU ®U3U-YECKU U OPUJUYECKU JIMLA, CAEJIKA C
HEJBUXXWUMHU UMOTHU U HAEMHU OTHOILUEHUS, CTPOUTEJ/IHO-PEMOHTHA, I[TIPOEKTAHTCKA
JEWUHOCT.

Pa3smep Ha kanuTasia: 1410 460 aB.

,OuToTekcT" A/l e mbiiepHo ApyxectBo Ha CUPMA T'PYIl XOJIZAUHI A/l kaTo KOHTPOJIBT €
NpUJO0OUT W YIpPaKHSBaH 4pe3 MPSAKOTO y4acTHe Ha JPYKECTBOTO-MalKa B COGCTBEHOCTTA
Ha“OnToTekcT A/l. ,OHTOTEKCT" A/l MPpUAO6MBA CTATYT HA AblilepHO Apy»kecTBo oT 14.03.2014 .
KaTo /10 TO3W NepUO/I, € OUJI0 aCOIIMUPAHO APYKECTBO.

OcHOBHUMAT TmpeaMeT Ha JedHoct Ha  ,OHToTekcT” AJ] e: U3BDLPIUIBAHE HA
HAYYHOMU3CJIEJOBATEJ/JICKA JEWHOCT, PABPABOTBAHE HA TEXHOJIOTWMH, CBBP3AHU C
[NPEJCTABSHE (KR) U KOMIIIOTBbPHA JIMHTBUCTUKA (CL/NLP), JOCTABAHE HA COO®TYEP 3A
YIPABJIEHUE HA 3HAHUA(KM), CEMUHAPEH YEB (SEMANTIC WEB) U YEB YCJIYT'U (WEB
SERVICES) U BCAKA JIPYTA JIEHHOCT, [I03BOJIEHA OT 3AKOHA.

Pasmep Ha kanurtasa: 15 225 771 aB.

,Cupma busnec Koncyatuur” A/l e gpuiepHo gpyxectBo Ha CUPMA T'PYIT XOJIIUHI AJl, kato
KOHTPOJI'BT BBPXY HETO e MPUJ0OUT U yrpaxkHsasaH ype3 ,CUPMA COJIIOLI'BHC AL,

OcHoBHUAT npenMeT Ha AedHocT Ha ,Cupma busHec Koncyntunr” A/l e: OCbIIECTBABAHE HA
TbPITOBHUA B PEIIYBJIMKA BBJI'APHUA U B UYYXKXBWMHA, JOCTABKA W BHEJPABAHE HA
WHTETPUPAHU COOPTYEPHU PEIIEHWUA, CUCTEMHA WMHTETPAUWA HA HWH®OP-MAIMOHHH
CUCTEMH, W3IPAXKJAHE HA BPB3KU U WHTEP®EMCHU, NPOEKTHUPAHE, PA3PABOTKA U
MNoAAPBbXKA HA MHOOPMAIIMOHHU CUCTEMH, EJEKTPOHHU PETMCTPU W TEXHUYECKHU
PEIIEHWA, OBMEH HA IIPOTOKOJIW, JIAHHU U TAXHATA TPAHC®OPMAILIKA, TIPOEKTUPAHE,
PA3PA-BOTKA, BHEJIPABAHE U TNOAAPBXKA HA CHUCTEMU 3A CbHb3JJABAHE HA OTYETH,
CITPABKH U UH®OPMALIMA HEOBXOAMMA 3A YIIPABJIEHUETO, U3T'PAXKJIAHE U I1O/J-IPBXKKA
HA HEHTPOBE 3A IAHHU U CEPBU3EH LHEHTBHP 3A ORACLE U FLEX CUBE C OCUT'YPABAHE HA
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PE3EPBUPAHE W TIPEAOCTABAHE HA PE3EPBUPAHOCT HA PABOTEINIM CHUCTEMMY,
AYTCOPCHHT HA UT JAEMHOCTHU, UT KOHCYJITAHTCKU YCJIYTU U OBYYEHUE, TIPOEKTUPAHE,
AHAJIVM3Y, KOHCYJITAHTCKA JIEWHOCT, PASPABOTBAHE HA TIPOTPAMU U YIIPABJIEHUE HA
[TPOEKTH U 3A ORACLE U FLEX CUBE GA3SWPAHU ITPOAYKTHU U CUCTEMH, BAHKOBH CUCTEMHU
KOHCYJITAUMH U OBYYEHHUE, BCUYKH TE BASUPAHU HA ORACLE C I-FLEX, KAKTO U BCAKA
JIPYTA IEWHOCT, HE3ABPAHEHA OT 3AKOHA.

Pa3Mep Ha kanuTasa: 2 539 768 as.

y2Hatukym“ A/l e pbpuiepHo apyxectBo Ha CUPMA T'PYIT XOJIAUHT A/l, KaTo KOHTPOJBT BBbPXY
Hero e NpyuA0GUT U yiipaxkHsiBaH upe3 ,,CUPMA COJIOII'BHC” AL

OcHOBHUAT npegMeT Ha AelHocT Ha ,Jlatukym“ A/l e: OIEPUPAHE HA LIEHTHP 3A JIAHHH.
[NPEJOCTABAHE HA VYCJIYTM 110 KOJIOKALIMS, XOCTWUHI, BHWPTYAJIM3AIUA MU
KOHCOJIMJAIIMSA HA CBPBBPHM CUCTEMH, OTAABAHE 110 HAEM HA XAPJVYEP,
KOMYHUKALIMOHHHU WU MPEXOBWU YCJYTHU, U3TPAXXKJIAHE W OIIEPUPAHE HA PE3EPBHMU
HEHTPOBE 3A JAHHHU, YCJAYTU II0 APXMBUPAHE W CBXPAHSBAHE HA HWH®OPMAIUA.
[NPEJOCTABSHE HA YCJIYTU 110 U3TPAXKJAHE U ITOAJIPBXXKA HA XAPYEPHU U CO®TYEPHU
CUCTEMM, U3TPAXKJAHE HA LHEHTPOBE 3A JIAHHH, CACTEMHA UHTEIPALINA, U3TPAXKJIAHE
HA TECTOBHU CPEJIU U BCSIKA JIPYTA HE3ABPAHEHA OT 3AKOHA JJEMHOCT.

Pa3smep Ha kanuTasia: 2 302 049 as.

,Cupma At Ec /lxu“ 00/l e gbuiepHo apyxectBo Ha CUPMA T'PYII XOJIAWHT A/l, KaTo KOHTPOJIBT
B'bpPXY HETO e NPUI06UT U ynpaxkHsaBaH upe3 ,,CHPMA COJIIOLI'BHC” A/L.

OcHOBHUAT mpeaMeT Ha pAelHocT Ha ,Cupma Al Ec [Txu“ 00J e: PASPABOTKA HA
WMHO®OPMAIUUOHHHU TEXHOJIOTHUU B OBJIACTTA HA ®MHAHCOBATA W 3ACTPAXOBATEJIHA
COEPA, CUCTEMHU 3A YIIPABJIEHUE HA 3ACTPAXOBAHETO U CBBbP3AHUTE C HET'O CUCTEMHU
3A YIIPABJIEHUE U PABOTA C IOKYMEHTH, KBAJIM®ULIMPAHA HHOOPMALIWA, PUHAH-COBA
WMH®OPMAILIUA U YIIPABJIEHUE HA TPAH3AKLWHW, CAICTEMHA UHTEIPALIMA, U3TPAXKJIAHE
HA TECTOBU W TIIPOAYK-UMOHHW CPEAH, KOHCYJTAUMKU B OBJIACTTA HA
MH®OPMAIIMOHHHUTE CUCTE-MU 3A 3ACTPAXOBAHE, KOMYHUKALIUOHHU YCJIYTH, KAKTO U
M3BDBPIIBAHE HA BCSKA /IPYTA JEMHOCT, HE3ABPAHEHA OT 3AKOHA, CJIE/] CHAB/ISIBAHE C
HEOBXOJIMMUTE PA3PEIIEHHSA, B C/JAYYAUTE, B KOUTO CE INPEJABUXIAT TAKHWBA OT
JIEMCTBAILL[OTO 3AKOHO/IATEJICTBO HA PEIYBJIMKA BbJITAPUSL.

Pa3mep Ha kanuTasa: 5 000 jB.

SIRMA CAIll e apmepHo apyxectBo Ha CUPMA COJIIOII'BHC Ha TepuTopusTa Ha CheJUHEHUTE
AMepUKaHCKHU 1LIaTH, KaTO KOHTPOJBT BBbpPXy TAX € HNPUJOOUT U ce ocbliecTBsBa oT ,Cupma
CourotrbHC A/l

[IlpeamersT Ha AertHocTt Ha SIRMA CAI e: MEHU/IXKMBHT HA ABTOPCKHU IIPABA BBHPXY
CODPTYEP, MEHUXKMBHT WU MAPKETHUHI' HA CO®TYEPHU YCJAYTU U PA3PABOTKA U
BHE/IPABAHE HA CO®TYEPHU MNPOAYKTH, U3BBPIIBAHE HA COOTYEPHU YCJIYTU U JIP.

Cnen BauBaHeTo Ha [lanaTtoH CodTyep Inc kbM Hes TS ce npeBpsbina U B CIIEIIMAJIN3UPAHA B
PA3PABOTBAHE HA CO®TYEP, CACTEMHA UHTETPALIMA U ITPOJIYKTOB JJU3ANH. OCHOBHUTE
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BEPTUKAJIH, BbPXY KOUTO KOMIIAHUATA CE ®OKYCHPA CA: CUCTEMU 3A HYKJAUTE HA
3PABEOIIA3BAHETO, BU3HEC CUCTEMH 3A HYXJIUTE HA ABTOMOBUJIHUTE [JUJI'BPY,
BrPAZIEH CO®TYEP (EMBEDDED SOFTWARE), MOBWJIHMU TEXHOJIOTMH, CUCTEMHU 3A
JIOAJTHOCT ¢upma, usnosisBalkh ekunu Ha Cupma CoJIIOLIBHC, € U3I'bJHUIA MHOIO JeCeTKH
YCIEUIHU TPOEKTH 3a MHOXeCTBO KianeHTH B CAILI.

Kanutan: 15 730 408 i1B.

OHTOTEKT CAIlL e pgpmepHo gpyxectBo Ha OHTOTEKCT A/l Ha TeputopusiTa Ha CAII.
OHTOTEKCT CAIll noamnoMara v JombJBa MapKeTUHT U 6u3sHec pa3ButrheTo Ha OHTOTEKCT A/, ¢
1[eJ1 paslinpsiBaHe Ha JleHHOCTTa Ha KoMnaHusATa B CeBepHa AMepHKa.

KanuTtasna: 30 040 aB.

S&G TECHNOLOGY SERVICES INC. e gpmepHo aApyxecTBo Ha ['pynaTta Ha TeputopusaTa Ha UK, kaTo
KOHTPOJI'BT BBPXY HETO € MPUAO0OUT U ce ocblecTBsABa oT ,,Cupma CostourbHc” A/l

S&G Technology Services e egHa OT Hal-HOBUTe KOMNAHUU B mopTdosaroto Ha Cupma [pyn
XO0JJUHT, CbC CeJajivllle U OCHOBHA JeHWHOCT BBbB Benukob6bpuTtaHusa. KommanusTa npenocTaBs
KOHCYJITUDAaHe U TEeXHOJOTMYHU pelleHUs 3a ONTHMHU3HMpaHe Ha CoPTyepHUTE CUCTEMH,
W3M0JI3BaHU OT GAaHKOBUTe MHCTUTYLUU. KoMmaHusTa pa3nosara cbC 3HaYMTeJHA eKCIepTH3a B
6aHKOBUS CEKTOP.

S&G TECHNOLOGY SERVICES PA3PABOTBA CIHEUU®WYHU PEMEHWA, CBBP3AHU CBC
CINEUN®UYHUTE 3A BAHKOBUA CEKTOP PEI'YJIATOPHU PAMKH, MOBWJIHU IIJIALLAHWA,
CODPTYEPHA CUT'YPHOCT U JIP.

OcBeH cbC 3HAYUTEHA eKcliepTh3a B 6aHKOBHUs ceKTop, S&G Technology Services ce oT/in4aBa U cbc
CBOsITA I'bBKaBOCT, UHOBAaTHUBHOCT, U HU3paboTBaHe Ha cneyuPUUYHU pelleHUs] C JbJrOTpalHO
BJIMSIHHE BBpXy OM3Heca.

Pa3smep Ha kanuTasa: 10 GBP.

l'lopa,qn MaJIO3HAYUTEJTHOCT BCE Olll€ HE YH4aCTBa B KOHCO/JIUAALHUATA.

ACOIJMMPAHU APYKECTBA

GMG Systems Inc. (B mpomec Ha JHUKBHUJALMA) € JHKOMHT BeHYbp Ha Cupma [pyn XosjuHr,
ocHoBaHa npeg 2003r. KoMnaHusTa e cliequaiv3vpaHa B IPOEKTHUPaHe, IPOU3BOLCTBO U MOHTaX
Ha I'bJIHA FaMa OT MapKUHT o6opyBaHe. [IpoagykToBaTa raMa BKJ/II0YBA PasMJaliaTeJTHU HapKUHT
CHUCTEeMH, aBTOMAaT 3a u3/JaBaHe Ha OWIeTH, aBTOMOOWJIHM 6apuepH, CUCTEMH 3a
BU/IEOHAOJII0/IeHNe U 3alIMC, TapKOMEeTPH 3a 3allJIalllaHe Ha YJIMYHO NapKUpaHe U Ap.

Hsikou oT QYHKLMOHA/JHOCTHTE HA NPOAYKTHUTE ca: 06paboTBaHe Ha BHU/E0 U300paKeHUs, ayAH0
B'b3IIPOM3BEX/AaHe B peaHO BpeMe, yeb 6a3uMpaH NOTPebUTeNCKUM UHTepdelCc U JUCTAaHLIMOHHO
ylhpaBJieHHWe, UHTerpanusa Ha pas3jiMdYHu BUA0BE€ CbOPBbKEHUA 3a MapKUPaHe, KapTOBU CUCTEMHU 3a
JOCTBI, U AP.
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,Cupma Mob6ain“ A/l e acouuupaHo ApykecTBo Ha ,Cupma I'pyn XosauHr A/l KaTo KOHTPOJ'BT
BBbPXY HHBECTULIHSTA B TOBA JIPYKECTBO ce 0CbhIecTBsABa OT ,,Cupma CosromrbHC A/l

[IpenMeTbT Ha AeiHOCT Ha ,Cupma Mobaia“ A/l e: IPOEKTUPAHE, PASPABOTBAHE, [TPOJIAYKBA U
BHEJPSIBAHE HA MOBWJIHK TEXHOJIOTUK U COPTYEP, YIIPABJIEHUE HA MOBWJ/IHU
TEXHOJIOT'WH, KOHCYJTAHTCKHU YCJIYTU B COEPATA HA KOMYHUKALIMOHHUTE TEXHOJIOT'HH,
KAKTO Y BCSIKA JIPYTA JIEMHOCT, KOSTO HE E 3ABPAHEHA OT 3AKOHA, B CJYYAN YE 3A
HSIKOS OT JIEMHOCTUTE CE U3WCKBA PA3PEIIEHUE WJIM JIMLEH3 CJEJ IOJIYYABAHE HA
CBIIUTE.

B AOII'bJIHEHH E 110 AOT0OBOP 3a y9pegdaBaHe Ca Cb3Jad€HU CJIEAHUTE:

. JpyxectBo no 33/l ,Cupma-UHTepkoHCyAT" e cbh3flafieHo ¢ JloroBop 3a y4ype/sBaHe Ha
koHcopuuyM oT 23.12.2011 r. mexay ,Cupma CosromrbHc" A/l 1 UHTepkoHcyaT Bbarapusa” 00/,
EWK 121026857, npu paBHO AsAJ0BO y4yacTHe, 3a y4acTHe B 06siBeHaTa OT MHUHHCTEPCTBOTO Ha
TpaHCNOpPTa, UHGOPMALMOHHUTE TEXHOJOTUM U CbOOILEHUsATa, IOpbUKa ¢ npeaMeT "Pa3BuTue Ha
aIMUHUCTPATUBHOTO 0OC/IY>KBaHe 110 eJIeKTPOHEH II'bT";

. JpyxectBo no 33/l "Cupma", EMK 175549302, cb3mazeHo ¢ JloroBop 3a y4ypejsiBaHe Ha
koHcopuuyM oT 15.09.2008 r. mexay ,Cupma Comrourbuc” A/l u ,,Cupma At Tu Tu“ EA/], npu paBHO
JISIJIOBO y4yacTHe M 3a y4yacTHe B OTKpHTa Npoliefypa M0 Bb3JlaraHe Ha o6liecTBEeHA MOpPbYKa C
npeamet: “H3rpaxkzaHe Ha HanWOHa/JIHA CHUCTEMa 33 ISJIOCTHO YNpaBJieHHe Ha aKIHU3UTE OT
MUTHHYECKATa aMUHUCTPpALIUA".

. JpyxectBo 1o 33/] "Cupma [1N", EUK 176845090, cb3aajieHO Cc OTOBOP 32 yYpe/isiBaHe Ha
Koncopuuym ot 24.03.2015 r. u c pgedHocT: H3BbpiiBaHe Ha II'bJIeH pPeUH)XXKEHEPUHI Ha
aJIMUHUCTpAaTUBHATa JeWHOCT Ha HallnoHasleH CbBeT M0 LieHU U peuMOypcrpaHe Ha JIeKapCTBEHUTe
npoayktu (HCIIPJIIT) c wes, mpexoj KbM H3BbpIIBaHE Ha aJIMUHUCTPAaTUBHATa JIEMHOCT MO
00paboTka Ha wWHopManusATa U3LUAJI0 B eJeKTpoHHa ¢opma. [loctaBka Ha AUC, cb3zgaBaHe U
BHeJpsiBaHe Ha CpejAcTBa 3a JocTbl A0 peructpuTe Ha HCLPJII, Bka. IIJICY, BBb3saraHa B
WU3M'bJIHEHWe Ha NpoeKT "HauuoHa/leH CbBET MO IeHW U peruMOypcHpaHe Ha JieKapCTBEHHUTeE
NPOAYKTH - epeKTUBHA U MOJepHA afAMUHUCTPALIUSA B YC/IyTa Ha TPaKJaHUTe U 6u3Heca".
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OCHOBHU CbBUTHUA TTPE3 2015T.

CnefHuTe CBHOUTHUS OT CbIIECTBEHO 3HAuYeHHWe B IpylaTa ca CTaHAJMd [0 Kpasd Ha TPETOTO
TpuMeceyre Ha 2015 r.:

BsiuBaHe Ha [lanaTtoH Codrtyep UHK. kbM Cupma CAIIL.

CyuTtano ot 16.01.2015 r., ,Pananton Software” Inc, cbc ceganuiie u ajapec Ha ynpasjienue: CAILI,
maTa Aiinaxo 83707, yia. Hopt 9ta Homep 202, B koeTo ,,Cupma CosromrsHc” A/l e mpuTexaBasio
100.00% oT kanuTaja c npeAMeT Ha AeHHOCT: MEHUJP)KMBHT Ha aBTOPCKU IpaBa BbpXy codTyep,
MEHU/PKMBHT U MapKeTUHI Ha cOTYyepHU YCIAyrd U pa3paboTka M BHeJpsiBaHe Ha cOPTyepHU
OPOAYKTH, U3BBpIIBAaHe Ha cOPTyepHU YCAyTH U Jp. ce BauBa B ,Cupma USA“ (;per. Homep):
4757972, cbe cepanuile U ajipec Ha ynpasieHue: CAIll, mata Jenayesbp, 16192 Koyctba Xaityel,
rp. Jltouc. B pesysitaT Ha BiMBaHeTo ,Pananton Software” Inc ce npekpaTsiBa.

,Cupma Aii Tu Tu“ A/]

Ha 10.03.2015 r ca ckJl0o4eHH JOTOBOPU 3a MOKYNKO-NMPoAak6a U ca JPKUpOcaHU 4634 6post akLuu
KJ1ac A Ha cayxxuTenu Ha J[py»kectBoTo. [IpofaskHaTa IleHa Ha aKI[UHUTE € B pa3Mep Ha HOMHWHa/IHaTa
ctoHocT - 10 (geceT) JyieBa 3a efHa akuusA. Ha 15.04.2015 r. e npoBeZieHO U3BBHPEHO O6IIO
cbbpaHue Ha aKIMOHEepUTe, Ha KOETO e B3eTO pellleHHe 3a MpUeMaHe Ha HOB YCTaB Ha JPYKeCTBOTO,
KOUTO Aa oTpa3sBa npoMsHata oT EgHosuyHo A/l B AKIIMOHEPHO JIPY’KEeCTBO, KOETO € BIIMCAaHO B
TBProBCcKUs perucTsp.

Ha 19.05.2015 r. e npoBe/ieHO 061110 CbO6paHUe Ha akijuoHepuTe Ha ,,CupMa Al Tu Tu“A/l, Ha KoeTo
ce B3eMa pellleHHe KallUTaIbT Ha APYXKECTBOTO Jla Ce YBEJUYH C MAapUYHA BHOCKA Ype3 U3/jaBaHe Ha
HoBH 2024 6pos 6posi 06UKHOBEHU MOMMEHHHU aKI[MH, C TPaBo Ha IJiac, C HOMHUHa/IHA CTOMHOCT 10
(neceT) J1eB ¥ eMHCHOHHA cTOMHOCT OT 49,60 JsieBa. KanuTanbT ce yBesiM4aBa, Ha OCHOBaHHUe 41.195
oT T3, noJ yc/10BUETO, Ue HOBOEMUTHPAHUTE aKI[MU O'bJIAT 3allMCAHU OT OINpesie/leHH aKLIMOHEPHU-
dusnyecku aua.

»,GMG Systems*“ Inc

Ha 04.03.2015 r. e ckitoyeH aoroBop Mexay ,Cupma ['pyn Xoaguur“A/l v ,GMG Systems” Inc., 3a
0o6paTHOTO u3KymnyBaHe Ha 961540 6pos akuuu, kouto ,Cupma I'pyn XoaauHr‘AJ] npurtexaBa OT
kanuTasa Ha ,GMG Systems” Inc. CbryiacHo orosopa, ,Cupma 'pyn Xosnguur“A/] mpexBbpJis 32 CpOK
OT JiBe ToAuHHU, cauTaHo oT 05.03.2015 r. 961540 6pos akIuu, pa3/ieieHH Ha MECEYHH TPAHIIIOBE OT
38462 6pos aknuu. lleHaTa, Ha KOATO e U3KYNyBaT akiuuTe e B pa3Mmep Ha 350 000 maTcku gosiapa
Y e IJIaTHMa Ha paBHU MeCeYHU BHOCKHU.

[Ipe3 ma#i 2015 r. e 06s1BeHa JIMKBUAAIMS Ha JIPY>KEeCTBOTO.
»EHrBro CAIIL“

Ha 30.03.2015 r. e perucTpupaHo HOBO J’blilepHO ApyxecTBo cbc 100% ydacThe B KamuTaJja Ha
EnrBio Cuctemc Codus A/l

,Cupma I'pyn Xoaauur” A/l

CrapTupasa e mpolefypa o yBeJUdyeHHe Ha KalMTaJja Ha /lpy»KecTBOTO Bb3 OCHOBa Ha [IpocmekT 3a
I'bPBUYHO NMy6JHUYHO NpeJlarale, IoTBbpAeH oT KoMucusita 3a ¢uHaHcoB Hag3op ¢ Pemenne Ne 601 -
E/21.07.2015r. Ilomageno e O6siByeHue mo 492 ot 3IIIIK nHa 27.08.2015 r., KoeTo e 00SIBEHO B
Tobproecku peructsp Ha 03.09.2015 .
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2. OCHOBHH ITOJIO?KEHHA OT CHETOBOZITHATA ITOJIMTUKA
HA IPYKECTBOTO

2.1. baza 3a U3roTBsIHE HA UHAUBUAYAJIHUSA GUHAHCOB OTYET

WUuauBuayasHuaT ¢uHaHcoB oTyeT Ha Cupma ['pyn XosauHr A/l e U3rOTBEH B ChOTBETCTBHUE C BCUYKHU
MexayHapoAHu cTaHAapTH 3a ¢uHaHcoBU oTyeTH (MC®PO), KOMUTO ce CBCTOAT OT: CTaHAApPTH 3a
dUHAHCOBU OTYETH U OT T'bJKyBaHUSA HAa KomuTeTa 3a passcHeHuss Ha MCOO (KPMC®O), ogo6peHu OT
CbBeTa no MexxayHapoAHH cueToBoJHU cTaHAapTH (CMCC), 1 MexxlyHapoJHUTe CYeTOBOJHU CTaHAAPTH
U ThJKyBaHUATa Ha I[locTosgsHHUA kKomuTeT 3a passicHaABaHe (IIKP), omo6penu ot KomwuTeTa mno
MexayHapoHu cyeToBoJHU cTaHAapTu (KMCC), kouto epekTUBHO ca B cuja Ha 1 aHyapu 2015 1, u
KOUTO ca npueTH oT Komucuara Ha EBponeiickus cbio3.

OT BB3NpHEMAHETO Ha Te3W CTAHAAPTH U/WJIM THJIKYBaHMS, B CUJA 3a FOAULIHU NEePUOJU 3alo4yBally
Ha 1 aHyapu 2015 r., He ca HacTBIOWJIU NPOMEHU B CYETOBOJHATA NOJUTHUKA Ha JAPYKEeCTBOTO, OCBEH
HSKOM HOBM U pa3lIMpPSBAHETO HAa Beue YCTAaHOBEHU OMOBeCTsABaHUs, 6e3 ToBa JAa J0BeJe [0 JpYyru
NPOMEHH - B KJIaCUQUKALHUSTA UM OLleHKAaTa Ha OTZEHH OTYETHU OGEKTH U OTIepaLivU.

KbM paTtaTa Ha u3jjaBaHe Ha TO3W (QUHAHCOB OTYET Ca H3/J3JE€HH, HO He ca BCe OLle B CHJIA 3a
TFOAUIIHYU NepuoAy, 3anoyBaiiy Ha 1 gHyapu 2015 r., HAKOJIKO HOBU CTaHJApTH U pa3siCHEHUs, KaKTO
Y MPOMEHEHU CTAHAAPTH W passCHEHHs, KOUTO He ca GWJIM NpUETH 3a MO-PaHHO NPHJIOXKEHHE OT
ApyxecTBoTo. OT TSIX PBKOBOJCTBOTO € IpeLieHWJIo, Ye CAeJHUTe OHxa UMalu NOTeHluajJeH edeKT
B G'bJiellle 32 MPOMEHH B CYETOBO/IHATA MOJUTHKA U KJACUPUKALUATA U CTOMHOCTHUTE HA OTYETHH 0GEKTH
BbB GUHAHCOBUTE OTYETH Ha APYKECTBOTO 3a CJe/Ballid IEPHUOJH, a UMEHHO:

o MCPO 9 DuHarcosu uHcmpymeHmu (8 cuaa 3a 2o0uwHu nepuodu om 01.01.2018 2. - He e npuem
om EK). To3u cTaHZjapT e HOB CTaHJAApPT 3a GMHAHCOBUTE MHCTPYMeHTU. KpalHOTO My npe/iHa3HaueHue
e na 3aMmecty usngao MCC 39. [IpoeKkThT HA NOJAMsSHATA C HOBUS CTAaHAAPT € MpeMHUHaJ npe3 Tpu ¢a3u:
daza 1 Knacudukanus u oleHsiBaHe Ha (QUHAHCOBUTE aKTUBU M nacuBd; daza 2 CyeTOBOJHO
OTYMUTAHE Ha xelxupaHeTo; U pasa 3 MeTohosi0TUsI HA ompejesisiHe Ha obe3ueHkaTa. [loHacTosLEeM
MC®O 9 e usmaBaH Ha 4YeTUPH M'bTH, Npe3 M.HoeMBpu 2009 r., npe3 M.okTomBpu 2010 r. mpe3
M.HoeMBpHU 2013 r. ¥ oOKOHYaATeJHO Npe3 M.1oau 2014 r.

@aza 1 Knacudukayus u oueHssBaHe Ha PUHAHCOBUTE aKTHBU U MACUBU - C I'bPBUTE U3AAHUS TOU
nogMeHss Te3n 4vactu Ha MCC 39, kKouTo ce OTHacAT 3a KjacupUKaUMUsATA U OLlEHKaTa Ha
duHaHCcOBUTE HHCTpyMeHTH. ToOW ycTaHOBABA HOBW MPHUHIMIN, TMpaBUJa U KpPUTEpUH 3a
kJacupUKalvs, OIeHKa W OTNHCBaHe Ha (QUHAHCOBUTE AaKTHUBU W NACUBH, BKJ. XHOPUIHUTE
poroopu. MCPO 9 BbBex/1a U3MCKBaHe KiaacipuKalusiTa HAa UHAHCOBUTE aKTUBHU Ja 6'b/la IpaBeHa Ha
6aza Ou3HeC MoJiesla Ha MPEeANpPUSTHETO 3a TSIXHOTO YIpaBJeHHWE W Ha XapaKTEPUCTUKUTE Ha
JIOTOBOPEHHUTE MAapUYHHU IMOTOIM HAa CbOTBETHUTE aKTUBU. Ompejiesisi caMO JBe OCHOBHU KaTeropuu
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OIIEHKHU - 10 aMOpTH3UpyeMa U [0 CIpaBeiJsiMBa CToMHOCT. HoBUTe mpaBuia e AoBeJaT [0 IPOMeHHU
OCHOBHO B OTYHMTAaHeTO Ha GUMHAHCOBH aKTHMBU KaTO J'bJCOBU MHCTPYMEHTH M Ha PUHAHCOBU NaCUBHU
IpUeTH 3a OTYUTAHE MO COpaBeJJ/uMBa CTOMHOCT Ipe3 TeKyIIUTe Nmeyaabu U 3arybu (3a KpeJUTHUSA
puck). OcobeHocT mnpu KaacuUKALUATA M OLEHBbYHUS Mozes 3a (GUHAHCOBUTE aKTHUBU IO
cIpaBeJl/IMBa CTOMHOCT € JJo6aBeHaTa KaTeropus - C OlleHKa 0 CIpaBe/JIuBa CTOMHOCT Mpe3 JApyTus
BCe06OXBaTeH [10X0J, (32 HAKOU J'bJTOBU Y KalUTaJ0BU UHCTPYMEHTH).
®aza 2 CyeTOBOJHO OTUYUTAHE Ha XePKHPAHETO — 3a 1leJITa e IpyHeTa HoBa IyiaBa kbM MCDO 9, ¢ kosTO
ce BbBEX/1a HOB MO/IeJI 32 CYETOBOJHO OTYMTAHE Ha Xe/PKUPAHETO, KOMTO [03B0OJISIBA IOC/IeJ0OBATETHO U
LSIJIOCTHO OTpa3siBaHe Ha BCUYKU GMHAHCOBU U HepUHAHCOBU PUCKOBHU €KCNO3ULUH, 06EKT Ha onepanuu
0 Xe/PKUpaHe, U OT Zipyra — mo-00po Mpe/icTaBsHe Ha JIeMHOCTUTE I10 yIpaBJeHre Ha PUCKA BbB
dUHaHCOBUTE OTYETH, 0COGEHO Ha Bp'b3KaTa UM C XePKUPAILUTE CAeJIKKM U Ha 06XBaTa U BHUJA
JIOKYMEeHTAllYs], KOSITO Jja ce U3MoJi3Ba. ChIIo Taka ca MOoJ00peHU U3UCKBAHUATA K'bM CTPYKTYpaTa,
ChAbP}KaHUETO U [I0/1X0/1a HA MIPe/ICTaBsIHE HA ONOBECTSIBAHUATA 10 XeKHMpaHeTO. [Jom'bJHUTENHO,
B'bBeJieHa € ONUUATA OTYUTAHETO Ha IPOMEHHUTE B CIpaBeJJ/MBaTa CTOMHOCT Ha COGCTBEHUTE
JUbJITOBE, OL|€HSIBAaHU I10 CIIPABE/JIMBA CTOMHOCT Mpe3 NevyaadaTa UM 3ary6aTa, Ho B 4acTTa, Ab/DKAlla ce
Ha IPOMEHU B KaYeCTBOTO HAa COOGCTBeHATa KPeAUTOCIHOCOOHOCT Ha APY»KeCTBOTO, Jla Ce IpeJCTaBs B
JIpyTHsi BceobXBaTeH JI0OX0/, BMECTO B evyasabaTa uid 3arybara. [IpegnpusTtus, npuiaramu MCC 39, me
MoraT Jila IpyMeMaT KaTo MOoJUTHKA Ta3! OIS, a CbLI0 TaKa, Te 1lie MoraT Jja IpoAb/DKaT Ja puiaraT
HM3UCKBAHUATA 33 CYETOBOJHOTO OTYUTAHE Ha Xe/pKUpaHe Ha ClipaBe//iMBa CTOMHOCT Ha JIMXBeHa
eKcno3uuus cnope, u3nckpanusasTa Ha MCC 39, gopu u caen kato MCOO 9 Biiese B cuia.
®aza 3 MeToso/i0rMs Ha ompeZiesiHe Ha oOe3lleHKaTa - NMpoMsHaTa INpejJjara NpuiokKeHHe Ha
MoJiesla Ha ,04aKBaHa 3ary6a”, CbrjiacHO KOMTO BCUUKU OYaKBaHU 3ary6bu ce MpHU3HABaT Mpe3 Leus
»KUBOT Ha €JJMH aMOPTHU3UpPyeM PUHAHCOB MHCTPYMEHT, & HE CAMO NMPU U3KPHUCTATU3UPAHETO HA CHOUTHE,
KakTo e B cerautHus Moges no MCC 39. C npomenuTte Ha MCPO 9 oT M.1oam 2014 1. cTaHJAPTBT €
OKOHYAaTeJIEH U Ce oTpe/iesis JaTaTa My Ha BirM3aHe Aa 6b/e 1 sayapu 2018 r.;

o MCPO 7 (npomeneH) QuHaHcosu uHcmpymenmu: Onog8ecmsi8aHUsl — OMHOCHO 00./1eKYeHUuemo 3a
npeusyuc/seHuemo Ha cCpasHUMesHU nepuodu U C8sP3AHUME C MSX O0N0BECMSI8AHUSI NpU NPuUId2aHemo
Ha MC®PO 9 (8 cuna 3a eoduwHu nepuodu om 01.01.2018 2. - He e npuem om EK). Tasu nmpomsiHa e
CBbp3aHa C PBbBEXJaHe Ha OOJIeKYeHHe OTHOCHO HeOOXOJAMUMOCTTA OT Mperu3YucIeHne Ha
CpaBHUTeJHUTe GUHAHCOBU OTYETU W BB3MOXKHOCTTA 3a IMpeAoCTaBsgHe Ha MoAubULUpaHU
onoBecTsiBaHUsA npu npeMmuHaBaHeTo oT MCC 39 kbM MC®O 9 (koraTo TOBa ce CIy4Yd) CIOpej] JaTaTa
Ha MpuJaraHe Ha CTaHJapTa OT APYXKECTBOTO U JaJii TO U36Upa ONUMATA A NPEU3UUCTH NPeaX0oaHU
nepuoju;

e MCDO 10 (npomeneH)KoHcoauduparu uHancosu omyemu u MCC 28 (npomeHnen) HHgecmuyuu 8
acoyuupaiu u Cs8MeCmHU hpednpusimusi - OMHOCHO npodaxc6a uau BHOCKA HA akmueu mexcdy
UHeeCmMumop U He2080 ACOYUUPAHO U/AU CBBMECMHO npednpusamue (8 cujia 3a 200UWHU nepuodu om
01.01.2016 2. - He ca npuemu om EK). Ta3u npoMsHa Bb3HHUKBa BbB BP'b3Ka HENOCAe40BaTEJHOCT MEXAY
HW3UCKBaHUATA U paBusiata Ha MCPO 10 1 va MCC 28 (peBusupan 2011 r.) B cay4yauTe TpaH3aKIUH OT
WHBECTUTOP K'bM HErOBO aCOLUMPAHO UM CbBMECTHO ApYy»KecTBo. C Hesl OCHOBHO Ce MOSICHSIBA, e MpH
TpaH3aKLUUTE, KOUTO MO ChAbPXKaHUE ca NMpoJakba MM BHOCKA HAa CbBKYNHOCT OT aKTHUBH, HO He ca
LsJIOCTEH 6U3HEC — MevyasbaTa WM 3arybara ce MpU3HABA YaCTUYHO caMo [0 pa3Mepa Ha Jiesia Ha
HeCBbpP3aHUTE UHBECTUTOPY, a B CAy4yauTe, KOraTo TpPaH3aKLMHUTe IO CBhLIECTBO ca Npojaxbda W/Iu
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BHOCKA Ha aKTHBH, KOUTO ca 6usHec no cMuchbaa Ha MCDPO 3 - meyasbaTa uad 3arybaTta ce Npu3HaBa
H3LSLII0;

o MCPO 11 (npomeHeH) Co8MECMHU CNOPA3YMEHUS - OMHOCHO Omuyumade Ha hpudobusaHe Ha
dsinose 8 ceemecmHu deliHocmu (8 cusa 3a 2oduwHu nepuodu om 01.01.2016 2. — He e npuem om EK). ToBa
JIOM'bJIHEHUE OCHOBHO YTOYHSBA, Ye NPU HPHUJO0OMBAHETO OT CTpaHA HA WHBECTUTOP Ha [isf/0Be B
CbBMeCTHA [JeNHOCT, KOSITO MO0 CbAbpKaHUe TIpeJcTaB/asABa O6U3Hec, c/leJBa Ja Ce Mpuiarat
M3MCKBaHUsATA U npaBuiaTa Ha MCOO 3 3a 6u3HeC KOMOUHALUY;

e MCDO 15 Ipuxodu no dozosopu ¢ kaueHmu (8 cuaa 3a 2oduwHu nepuodu om 01.01.2017 e. - He e
npuem om EK). To3u cTaHZapT e H3LAJ0 HOB CTaHAAapT. Tol BBbBeXJa LAJOCTEH KOMILIEKC OT
NPUHLUIY, IpaBUJa M NMOJAX0JM 3a NpU3HABaHETO, OTYMTAHETO M ONOBECTSBaHETO Ha MHQopManus
OTHOCHO BH/Ja, CyMaTa, MepPUoJia U HECUTYPHOCTUTE BBB BpPb3Ka C MPUXOJUTE WU MAPUUYHHUTE MOTOLHY,
MPOM3XO0XKAAlM OT AOTOBOPU C KOHTpareHTU. CTaHJAApPTBT lie 3aMeHU JAelCTBallUTe A0 TO3U MOMEHT
CTaHJIapTU CBbpP3aHU C MPU3HABAHETO Ha MPUXOJH, 0OCHOBHO MCC 18 u MCC 11. Bodewusim npuHyun Ha
Hosusim cmaHdapm e 8 cs30a8aHemo Ha Modes 0m CMsNKU, Ype3 Kolimo onpedeassHemo Ha napamempume
U epemMemo Ha npuxooda ca CsU3MepuMuU CnpsiMoO 3aJb/XKEHHETO Ha BCsKa OT CTPaHUTe MO CJeJKaTa
nomexay M. KiltoyoBUTE KOMIIOHEHTH ca: a) JOTOBOPH C KJIHMEHTH C ThProBCKa CBLUIHOCT U OLlEHKA Ha
BEPOSITHOCTTA 3a CbOUpaHe Ha [JIOTOBOPEHHWTE CYMH OT CTpaHa Ha INPeANPUATHETO CBbIJIACHO
yCJOBUAITA Ha JAaZleHUsl AOoroBop; 6) uaeHTUUIMpPAaHe HA OTHAEJHUTE 33J'b/DKEHUS 33 U3M'bJHEHUE 10
JIOTOBOPA 3a CTOKH WJIM YCIYTU - OTTPAHUYAEMOCT OT OCTAHAJIUTe [I0eTU aHTAKMMEHTH 110 JOTOBOpa, OT
KOUTO KJIWEHTBT OU 4epnus H3roJd; B) oONpejiefsiHe Ha lleHa Ha omepanusTa - CyMmMaTa, KOSTO
NpeANpUsITHETO O4YaKBa, Ye MMa IpaBo Ja MOJY4M Cpelly NPeXBbpJsIHETO HAa CbOTBETHATa CTOKA WJIU
ycayra KbM KJAUMEHTa - 0C0O6eHO BHHMMaHHe ce OTJeJssl Ha NPOMEHJMBUSL KOMIIOHEHT B LeHaTa,
$UHAHCOBUSI KOMIIOHEHT, KaKTO M Ha KOMIIOHEHTAa, MoJyyaBaH B HaTypa; T) paslpejesieHHEe Ha
[leHaTa Ha ollepaliusiTa MeX/Jy OTJeJHUTe 3aJb/DKeHHUs 32 U3M'bJHEHUe N0 JOoroBopa - 06MYyalHO Ha
6a3a caMoCTOsiTeJIHATa NpOJax<Ha leHa Ha BCEKM KOMIIOHEHT; U JA)MOMEHTHT WM MEPUOLBT Ha
NpU3HaBaHe Ha MpUX0Ja - IpPHU YCHEIIHOTO U3MbJHEHHEe Ha 3aJb/PKEHHE 10 JOroBOp upes3
TpaHcepUupaHe Ha KOHTpoOJIa BbpXy obelllaHaTa CTOKA WJU YCayra, 6Ua0 TO B JlaJileH MOMEHT WJIU
3a ompejiesieH nepuo BbB BpeMeTo. CTaHAAPTHT JIONYCKAa KAKTO I'bJIHO PETPOCIEKTHBHO MPUJIOKEHUE,
Taka ¥ MOAMGULHMPAHO PETPOCHEKTHUBHO NMPUJIOKEHHE, OT HAaYyaJOTO Ha TEKYLHUsS OTYETEH IepUoJ, C
omnpejesieHU ONOBECTsIBAHUS 32 IPEJX0JHUTE IEPUOAY;

e MCC 1(npomeHeH) IlpedcmassiHe Ha PUHAHCOBU oOm4emu - OMHOCHO UHUYUAMUued 3d
onogecmseaHusi (8 cuia 3a 2oduwHu nepuodu om 01.01.2016 2. - He e npuem om EK). Tasu npomsaHa e
B)KHO Da3siCHEHHWEe Ha CaMUs CTAaHJApT C HACOKAa Ha CbCTABUTeJUTe HAa (PUHAHCOBU OTYETH, KOraTo
e Heo6xX0/JUMO Te Ja NMpuWJaratr mnpeleHKa 3a CbhIeCTBEHOCT Ha ompejesieHa UHbopMalus U HEHHOTO
npe/cTaBssHe NMPU U3TOTBSIHETO Ha (UHAHCOBUTE OTYETH, T.e. 3a BKJIOYBAHETO WJM He Ha JlaJleHa
vHopMalus, MOAX0A Ha NpeAcTaBsHE B OT4YeTa 3a (QUHAHCOBOTO CBHCTOSTHHME M B OT4YeTa 3a
BCeOOXBAaTHHUS [JOXOJ - arperupaHe WJM CaMOCTOSITEJHO INpeJCTaBsiHe, NOJAX0J, Ha noApeznbda Ha
MOSICHUTEJIHUTE MPUJIOKEHUS, KAKTO U MPEICTaBIHETO HA HAKOU CIel[UPUYHH CTATUH B OTYETUTE;

e MCC 16 (npomeHneHn) Umomu, mawuHu, ceopeiceHuss u MCC 41 (npomeHeH) 3emedenue - OMHOCHO
pacmeHusi-Hocumeau (8 cuaa 3a 2oduwHu hepuodu om 01.01.2016 2. - He ca npuemu om EK). Tasu
NpoMsiHA BBbBeXJa M0JAX0Ja 3a OLEeHSBaHe M OTYMTAaHe Ha IJIOJOJAalMHM HacaxJeHUa (pacTeHHs) Ha
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OpUHIMIA Ha UMOTHUTE, MalIMHUTE U 060pyaBaHeTo ([IMA) no pena na MCC 16, a He cbriiacio MCC 41
(mo meHa Ha mMpuAOGHMBAHE M C BB3MOXKHOCT 3a MpUJIaraHe Ha MoJiejla Ha IMpeoljeHeHaTa CTOMHOCT,
clel, HaB/v3aHe B IIOJoJaMHA BbB3PaCT), ThH KaTO TAXHOTO Yy4acTHe B CEeJCKOCTOMAHCKOTO
MPOU3BOJCTBO € CXOAHO € TAXHOTO(/IMA) B MHAYCTPUATHOTO TPOU3BOACTBO;

e MCC 27 (npomeHeH) CamocmosimenHu GUHAHCOBU omyemu - OMHOCHO Memod Ha COo6CmeeHus
Kanumasja e camocmosimesaHume ¢uHaHcosu omuemu. (8 cusaa 3a 2o0uwHu nepuodu om 01.01.2016 2. - He e
npuem om EK). C Ta3u npoMsiHa e Bb3cTaHOBeHa omnuusata B MCC 27 3a oleHsiBaHe U OTYUTAHETO MO
MeTOo/la Ha COOCTBEHHs KalUTaJl HAa MHBECTULMUTE B dslWeEpHU, ACOYUUPAHU U Co8MECMHU dpyxcecmada
B CAMOCTOSITEJIHUTe GMHAHCOBU OTYETH;

e [lodo6peHusi 8 MCPO Luken 2012-2014 (m.cenmemspu 2014 2.) - nodobperuss ¢ MCPO 5, MCDO 7,
MCC 19, MCC 34 (8 cusa 3a eoduwHu nepuodu om 01.01.2016 2. - He ca npuemu om EK). Te3u noo6peHus
BHACAT YaCTUYHU NPOMEHU U peJaKLUUMU B CbOTBETHUTE CTAaHJAPTH, OCHOBHO C IieJl Ja HNpeMaxHaT
CBhLIECTBYBAIlla HENOCJIeI0BaTeJTHOCT UM HESCHOTH B MpaBUJIaTa Ha MPUJIOKEHHe U U3UCKBAHUSTA HA
OTJeJIHUTe CTaHAAPTH, KaKTO U Jila Ce BHece IMO-peliu3Ha TEPMUHOJIOTUS Ha MNOHATUA. OCHOBHO
IPOMEHUTE Ca HACOYEHU KBbM C/leJHUTEe 060EeKTHU WU onepauuu: 1) JOMbJIHUTENHU NOSICHEHUS, Ye eJHO
JIPYKEeCTBO MoXe Ja pekjacuduLypa akTUBH’ JbpKaHU 3a NpoJaxba” KbM aKTHUBU ,JbpXaHU 3a
pasnpejiesieHle KbM COGCTBeHUIMTEe” (M OOpaTHO) W TOBa He NpPOMeHs IIbpBOHAYaJHHUS IJIaH Ha
0CBOOOXK/aBaHe, KaKTO W JaTaTa Ha kJjJacubukaunusaTa no pega Ha MCOO 5; 2) gonbJHUTENHU HACOKU
3a passiCHeHHe JlaJy eJuH J0roBOp 3a OOCAYKBaHe OTHOCHO €JWH Hall'bJIHO OTHHCAH TpaHCpepupaH
$UHAHCOB aKTUB NpPEACTAaBJSABA M0 CHIIECTBO NPOJb/KABAL aHTAXKUMEHT NpU TpaHcdepa 3a LieuTe
Ha ompejejsiHe o060xBaTa Ha HEeOOXOJUMHUTE OIOBECTSBAaHUS; KaKTO W pa3siCHEeHHWe OTHOCHO
MPUJIOKUMOCTTA Ha U3MCKBAHUATA 32 OMOBECTSIBAHE HA HETHPAHETO Ha GUHAHCOBU aKTUBU U NMACUBU B
CbKpaTeHUd MexAuHHU puHaHCcoBU oTyeTH (MCDO 7); 3) yTouHEeHHe OTHOCHO U3UCKBAHETO B CTAaHZAPTA,
ye BHUCOKOKAYeCTBEHHWTE KOpPINOpPAaTHUBHM O06JUranyy, KOUTO Ce H3I0JI3BaT IpU ONpeesssHETO Ha
JIMCKOHTOBUSA QaKTOp 3a JOXOAUTE CJeJ| HallycKaHe cje/Ba /a 6bJaT JeHOMUHUPAHU B ChIllaTa BajayTa,
B KOSITO Ce U3ILIALIAT U JJOXOAUTe HAa CbOTBETHUTE HAeTH JIMLA, T.e. IbJ060YMHATA Ha asapa TpsbBa Aa
ce u3cae/iBa Ha HUBO BasyTa (MCC 19); u 4) mosicHeHWe Ha M3pal3a-U3UCKBaHe ,Ha JPYro MsCTO B
MeX/MHHUs PUHAHCOB OTYET”, T.€. TOBA O3HAUYaBa KAKTO IpeJCTaBsIHETO HA MHPOpMaIUATA B KOe U Ja
e MSCTO B MeXAUHHUA PUHAHCOB OTYET, HO U NpeJCTaBSHETO Ha JPYro MsCTO B LSJIOCTHATA MeXJUHHA
OTYETHOCT ([OKJIaJH), BKJI. MEXAUHHU JOKJaJAU Ha PBKOBOJACTBOTO, CTUrA Ja € Ha/Ule KpbCTOCaHA
pedepeHIUsS MeXAY MEXAUHHUS QUHAHCOB OTYET M MSICTOTO, KBJETO € BKJIIOYEHO OIMOBECTSIBAHETO
(MCC 34).

JlombJIHUTENIHO, 33 T[OCOYEHUTE TO0-J0Jy HOBH CTAaHAAPTH, INPOMEHEHM CTaHJAapTU W IpUETU
T'bJIKYBaHUS], KOUTO Ca U3JaJleHH, HO BCe Olle He ca B CWJa 3a FOJAMIIHMA MepuoAM 3amnoyBauyd Ha 1
ssHyapu 2015 r., pBbKOBOJCTBOTO € IpeLeHUIo, Yye CAeJHUTe He 6Uxa UMau NMOoTeHIUaseH edeKT 3a
NpPOMEHW B CUETOBOJHATA IOJUTHUKA U KIACHPUKAIUATA W CTOWHOCTHUTE HAa OTYETHU OOGEKTH BbHB
dUHAHCOBUTE OTYETH Ha [JPYKECTBOTO, 8 UMEHHO:

e MCPO 10 (npomeHeH) KoHconaudupaHu ¢uHaHcosu omuemu, MCPO 12 (npomeHeH)
OnosecmsieaHe Ha yuacmusi 8 dpyau npednpusmusi u MCC 28 (npomeHeH) HHeecmuyuu 8 acoyuupaHu u
Ce8MECMHU  npeonpusimusi - OMHOCHO UHBECMUYUOHHU dpyxcecmsa (8 cuna 3a 200UWHU
nepuodu,3anoysawju Ha uau caed 01.01.2016 2. - He ca npuemu om EK). Tasu npoMsiHa Bb3HUKBA BbB
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Bp'b3Ka C YTOYHEHUSITA OTHOCHO BB3MOXKHOCTTA 32 OCBOOOX/|aBaHe OT KOHCOJMUJAIMS — OCHOBHO 3a:
1) pmanu efHO WHBECTULMOHHO [JPYKECTBO CJe[Ba Jla OTYUTA €JJHO [JBbLUIEPHO JAPYKECTBO II0
crpaBejJ/iMBa CTOMHOCT KOraTo JbLIEPHOTO APYKECTBO NMpPeAOoCTaBs MHBECTULMOHHU YCIYTHM Ha TPeTHU
JINLQ; 2) B3aUMOJENCTBUETO MeXy NPOMEHUTE 3a UHBECTULHOHHU JIPY»KeCTBa U OCBOGOK/IaBaHETO OT
HEeo6X0AMMOCTTA 32 M3rOTBsSIHE HAa KOHCOJUAUpPAH ¢uHaHCOB oTueT cnopen MCPO 10; 3) ganu enHo
He-UHBECTULMOHHO [PYKeCTBO TpsibBa Ja pasrpblia OTYUTAHETO MO CIpaBeJiMBa CTOMHOCT Ha CBOU
CbBMECTHHU WJIM aCOLMMPAHU [Ipy>KeCTBa, KOUTO Ca UHBECTULMOHHU JpYXKeCTBa;

o MCPO 14 OmcpoyeHu akmusu u nacusu ho pezyaupavu deliHocmu (8 cusia 3a 200uwHU nepuodu
om 01.01.2016 2. - He e npuem om EK). To3u cTaHAApPT € HOB U CAYKM KaTO MEXAUHEH CTaHAApT,
OPUJIOKUM CaMO 3a NPeANnpUsTUs, KOUTO Ile npeMuHaBaT KbM MC®O kaTo oTyeTHa paMKa 3a I'bPBU
I'bT, C AeHCTBUE [0 NPUK/IIOUYBAHETO HAa NPOEKTa 3a HOB BCeoOXBaTeH CTaHAAPT, KOUTO lie ajpecupa
TakbB THUIl peryjuMpaHu JelHocTH. He ce mpuisara oT npeAnpusaTus Bedye npeMuHaan kbM MCOO.
OCHOBHUTE NpaBWIa, YCTAaHOBEHU CbC CTAHAAPTA Ca, Ye MPeANPUSATHATA: a) MOraT Ja NPU3HAAT U
OpoAb/KAT Jia MPeACTaBAT U B oTyeTuTe cu no MCPO oTCpoueHH aKTHBU U NACUBH, Bb3HUKHAIU B
pe3yJiTaT Ha ONEepalMHu IO peryjupaHd AeHHOCTH, HO caMO aKo Te3d aKTUBU M NACHUBU ca GUJIU
NpU3HATH B CbOTBETCTBHME Ha MNpWJIaraHWTe MpeULIHU OTYETHHU CTAaHAAPTHU WU NpUeTa CYETOBOJHA
MOJIMTUKA; 6) Te3W OTCPOYEHH aKTHBU U NACHUBU CJeJiBa Ja ce MpeACTaBAT OTAEJHO B OTYeTa 3a
GUHAHCOBOTO CBCTOSIHHME, a U3MEHEHUSTa B TAX — OTJAEJHO B OTYeTa 3a BCEOOXBATHUSA JOXOJ; U B)
HU3UCKBAaT ce CrleliPUYHU OMOBECTSIBAaHUS BBB BPb3KA CbC CBU[HOCTTA, PUCKOBETE U e(PEeKTUTe OT
peryJupaHuTe AeHHOCTU Y NIPU3HATUTE OT TAX OTCPOUEHU aKTHUBU U NACHBY;

e MCC 16 (npomeHeH) Umomu, mawuHu, ceopwsiiceHuss u MCC 38 (npomeHeH) HemamepuaaHu akmusu
- OMHOCHO donycmumume Memodu 3a HAYUCASI8AHE HA amopmu3ayus (8 cuia 3a 200uwHuU nepuodu om
01.01.2016 2. - He ca npuemu om EK). ToBa passcHeHHe YTOYHSIBA, 4e METOAbT 32 aMOpPTH3alUs Ha
e/IUH aKTUB Ha 6a3a CbOTHOLIEHHUE CIPSIMO OYaKBaHUTe NPHUXO/JH, B UMETO reHepupaHe TOU y4acTBa, He
ce mpueMa 3a NOAXOASAL aMOPTHU3alLMOHEH MeTOoJ 3a Uu3MepBaHeTO Ha TI0JI3UTe, KOUTO Cce
KOHCYMHUpPAT OT U3I0JI3BAHETO TO3U AKTHUB (OCBEH B MHOTO PeIKH C/Iy4aH, 10 U3K/IIUEHHE);

WHuBuAyasHuAT (GUHAHCOB OTYET Ha /JAPYKECTBOTO € HM3roTBEH Ha 6asa HCTOpUdYecKaTa LieHa C
M3K/IIOYeHHe Ha HMMOTHUTe, MallMHUTe M 060pY/BaHeTO, MUHBECTHULHOHHHWTE HMMOTH U (QUHAHCOBUTE
MHCTPYMEHTH Ha pasNojiokeHHe M 3a MNpoJakba, KOUTO ca OleHeHM Ha 06asa INpeoleHeHa pecI.
crpaBe/JiMBa CTOMHOCT.

Jpy>KeCTBOTO BOJU CBOUTE CYETOBOJHU PErucTpu B O6'bjarapcku JieB (BGN), koiTo npreMa KaTo Herosa
OTYeTHAa BaJlyTa 3a NpejcTaBsAHe. /laHHUTe B MHAUBHUAyaTHUSA QUHAHCOB OTYET U MPUJIOXKEHHUATA KBbM
Hero ca Npe/iCTaBeH! B XWJISIAH JIeBa, OCBEH aKO HEll0 APYro U3PUYHO He e yKa3aHo.

[IpeacTaBAHeTO Ha (PUHAHCOB OTYET CBIJIACHO MexAyHapoJHMUTEe CTAaHJAPTH 32 (PUHAHCOBU OTYETH
M3UCKBAa PBKOBOJACTBOTO Ja HamNpaBH Hal-f00pH NPUGJIM3UTENHU OLleHKH, HAuMCAeHHWS W pa3yMHO
060CHOBaHU TPEATNOJIOKEHHUS], KOUTO OKa3BaT ePeKT BbpXy OTYETEHUTE CTOMHOCTH Ha aKTHUBUTE U
NacUBUTE, Ha NPUXOAUTE U Pa3x0JuTe, U Ha ONOBECTSBAHETO Ha YCJOBHHU B3eMaHHUA U 3aJb/DKEHHA
K'bM JiaTaTa Ha oT4yeTa. Te3u NpUO/IM3NUTENHU OLIEHKH, HAUUCJIeHUs Y NPeAlNoJIOKeHHUs ca OCHOBaHU Ha
nHopManuaTa, KOATO € HajJU4yHa KbM JaTaTa Ha (QUHAHCOBUA OTYeT, NMOpajud KOeTo ObJeliuTe
daxkTHYecKH pe3yaTaTH O6MXa MOIJIM Aa 0bAaT pa3/MYHM OT TAX (KaTO B yCI0BUA Ha PUHAHCOBA KpH3a
HeCUT'YPHOCTUTE Ca Mo-3HauuTesHU). O6eKTHUTe, KOUTO NpeAno/araT no-BUCOKa CTeleH Ha CyOeKTHUBHA
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MpeleHKa WU CJI0XKHOCT Ha, WU K'bAETO NMPEIOJN0KEHUATA U TPUBJIU3UTEJHUTE CYETOBOIHH OlL[eHKH ca
CbllleCTBEHU 3a (QUHAHCOBUS OTYET, ca omnoBecTeHU B [IpusodxceHue Ne 2.29, Ilpunosxcerue Ne 16,
IIpunoxcenue Ne 18 v [Ipusodcenue Ne 21.

2.2 KoHcouaupaH GHUHAHCOB OTYET Ha JPYKECTBOTO

JpyXecTBOTO e 3amo4yHaJo Mpolieca Ha U3roTBsIHE HAa CBOSI KOHCOJIMAMpPAH UHAHCOB OTYET 3a I'bPBO
TpuMeceurde Ha 2015 r. B cboTBeTcTBHEe ¢ MCPO B cusa 3a 2015 r., B KOUTO OTYET Ille € BKJIKYEH U
HACTOSIUUAT WHJAUBU/yaeH roauiieH $UHAHCOB oT4yeT. C'brJIACHO MJIAHUPAHUTE JJaTH PBKOBOJCTBOTO
OYaKBa KOHCOJUAUPAHUAT GUHAHCOB OTUYET Jia O'bJie 0Z00peH 3a u3jjaBaHe He Mo-KbcHO OT 30.05.2015 r.
oT CbBeTa Ha JUPEKTOPHUTE Ha JPYXEeCTBOTO, CJieJi KOSATO JlaTa OTYETHT Ile ObJe NyeJUYHO Ha
pasmoJIo’KeHre Ha TPETH JIULIA.

2.3 CpaBHUTEJIHU JaHHU

JpyKecTBOTO MpeAcTaBs CpaBHUTEHA UHOOpPManUsa B TO3W GUHAHCOB OTYET 33 €[jHA NpPeIX0JHa roANHA.
KoraTo e He06X0AMMO, CPAaBHUTENHUTE JAHHU Ce pekJacubuuupar (1 mperu3ducasaBar), 3a Ja ce
MOCTUTHE CBIIOCTABUMOCT CIIPSIMO MPOMEHU B IPEJCTABIHETO B TEKYIIATA FOIUHA.

Jpy»ecTBOTO OGHWYaWHO MpeJCTaBsl CpaBHUTEJSHA WHPOpMAIUs B FOJUIIHUS UHAHCOB OTYET 3a eaHa
npeaxo/Ha roauHa (mepuof). Korato e Heo6X0AMMO, CpaBHUTEJHUTE AAHHU Ce pekyacubuuupat (U
MPEeU3YUCIABAT), 32 Aa Ce MOCTUTHE ChIOCTAaBUMOCT CIPSIMO NMPOMEHH B NpPeJCTaBIHETO B TeKyllaTa

roivHa.

2.4 OyHKIMOHA/IHA BaJlyTa M IPpU3HaBaHe HAa KYPCOBU pa3JIMKU

@dyHKLIMOHA/JHA M OT4YeTHa BaJyTa Ha INpejAcTaBiHe Ha GUHAHCOBHS OTYET Ha /JAPYKECTBOTO €
6barapckusat JeB. Ot 1.07.1997 r. neBbT e ¢UKCHpaH B CbOTBETCTBUE CbC 3akoHa 3a BHBE kbM
repMaHckaTa Mapka B cboTHouleHre BGN 1 : DEM 1, a c BbBexaHeTo Ha eBpOTO KaTo odUIlMaNHA BalyTa
Ha EBpomneiickus cb1o3 - c eBpoTo B cboTHOoLeHue BGN 1.95583 : EUR 1.

[Ipy mbpBOHAYa/JHO NpPU3HABAaHe, CAeJjiKa B UYyKJeCTpaHHA BaJyTa ce 3alMCBa BbB (PyHKIMOHA/JIHATA
BaJyTa, KaTO KBbM CyMaTa B YyX/JeCTpaHHa BaJyTa ce Ipujara OOMeHHHUAT KypC KbM MOMEHTa Ha
cAesiKaTa WM olnepauudara. [lapyuyHuTe cpefcTBa, B3eMaHUATA U 3a[b/LDKEHUATA, KaTO MOHETapHU
OTYETHU OOEKTH, leHOMUHHUPAHU B UyKJeCTpaHHa BajyTa Ce OTYUTAT BbB (PyHKIMOHa/JHATa BaJyTa
KaTo ce mpujara oOMeHHHUSAT Kypc, ny6snkyBaH or BHB 3a mociegHusi paboTeH JleH Ha CbOTBETHHUSA
Mecen. KpM 31 JekeMBpU Te ce OLeHsIBAT B O'bJrApCKU JieBa, KaTO Ce M3MO0JI3BA 3aK/JIHUYUTEJTHUST
o6MeHeH Kypc Ha BHB.

HeMoHeTapHUTe OTYETHU 0G6EKTH B OTYeTa 32 PUHAHCOBOTO ChCTOSIHUE, I'bPBOHAYAJIHO J€HOMUHUPAHU
B UyXKJeCTpaHHa BaJlyTa, Ceé OTYUTAT BBbB QYHKIUOHAJHATA BajJyTa KaTo Ce NMpujaara UCTOPUYECKUST
00MeHeH KypcC K'bM JjaTaTa Ha olepanusaTa U MOoCJe[Ballo He ce MPEeoleHsABaT 10 3aKJII0YUTE/IEH KypC.
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EdekTuTe OT KypCOBHUTe pasJIMKH, CBbP3aHHU C YPEXJAHETO HA CAEJIKU B YyXKJeCTpPaHHA BaJyTa, WU
OTYUTAHETO HAa THPTOBCKH CAEJKH B UYXK/JeCTPAHHA BaJyTa MO KypCOBE, KOUTO Ca Pa3/IMYHH, OT TE3H, 110
KOUTO MbPBOHAYaJHO ca GUJIM NPU3HATH, Ce BKJIOUBAT B OTYETa 32 BCEOOXBAaTHHUs J10X0J (B mevyanbaTa
WaMd 3arybara 3a roJuHaTa) B MOMEHTa Ha Bb3HHMKBAaHETO WM, KaTO Ce TPETHpAT KaTo “Ipyru
Jloxoau/(3ary6u) oT AeiiHocTTa” (B MeyasbaTa UM 3arybaTa 3a roZJMHaTa) U ce IpeJCTaBsAT HETHO.

2.5 Ilpuxonu

[IpuxoauTe B APYKECTBOTO Ce NMPU3HABAT Ha 6a3a MPUHIMIA 33 HAYUC/SIBAHE U JI0 CTENEHTa, [0 KOSITO
M 10 HAa4yWHA, N0 KOMTO CTOMAHCKUTE HU3rOoAM Ce NMPHUAOOUBAT OT JPYKECTBOTO M PECI. CTOMAHCKHUTE
PHCKOBE Ce HOCSIT, KAKTO U JOKOJIKOTO MPUXOJAUTE MOTaT HAJIeXK/JHO Jla Ce U3MePSIT.

[Ipy npojaxbuTe HA NPOAYKIUS, CTOKM W MaTepHald HPUXOJUTE Ce IPU3HABaT, KOTaTO BCHYKHU
CBLIECTBEHU PUCKOBE U M0JI3U OT COGCTBEHOCTTA HAa CTOKUTE MPEMUHABAT y KyIyBaya.

[Ipu nmpepocTaBsAHETO HA YCIYTH, IPUXOAUTE Ce MPU3HABAT, OTYMTAMKH eTara Ha 3aBbPIIEHOCT Ha
cAejKaTa KbM JaTaTa Ha oOT4YeTa 32 (QUHAHCOBOTO CBCTOSIHME, aKO TO3U eTam MoXe Ja Oble
HaJIeX/THO U3MepPeH, KaKTO M Pa3X0UTe, U3BbPLIEHH 10 CAEJIKATA U Pa3X0JUTe 33 IPUKJIIOYBAHETO H.
[IpuxouTe ce olleHsBAT Ha 6a3a ClpaBeJJMBaTa IieHA HAa MPOJAJIeHUTEe MPOAYKIUS, CTOKU U YCJIYTH,
HETHO OT KOCBEHH JaHbIU (aKUM3 U JaHbK Jo06aBeHa CTOWHOCT) U NpPeJoCTaBeHH OTCTBIKU U
pabaTu.

HeTHuTe pas/jvMKK OT NpPOMSHA Ha BaJyTHU KYpPCOBE, CBBbP3aHU C MAPUYHU CPEJICTBA, THPTOBCKHU
B3eMaHUsl W 33//b/DKEHMs, [JEHOMUHUpPAHU B YYXKJeCTpaHHa BaJyTa, Ce BKJIKYBAaT B OT4YeTa 3a
BCeO6OXBaTHHUsA J10X0/, (B meyasbaTa UM 3arybaTa 3a roJMHaTa), KOraTo Bb3HUKHAT, KaToO Ce MPeJICTABST
HETHO K'bM “Apyru Joxou/(3aryou) ot fedHocTTa”.

[IpuxoauTe OT MpeolieHKa HAa WHBECTHUIMOHHU HMMOTH /[0 CHpaBeJIMBa CTOMHOCT Ce MNpPEeJCTaBAT B
oT4yeTa 3a BCeOOXBAaTHHA [J0xoJ, (B meyanbara WM 3arybara 3a ToAWHATa) HaA pej “Apyru
noxonu/(3ary6u) ot JedHocTTa”. B chljata ctaTUs OT OTYeTa Ce OTYUTAT U peasM3UpPaHUTE MPUXOU
OT IpeJ0CTaBeH! MHBECTUIIMOHHY UMOTHU HA ONlepaTUBEH JIN3UHT.

[Tpu npojax6u Ha U3MJIalljaHe, TPUXOABT Ce MPU3HABA HA ZlaTaTa Ha mpojax6aTa 6e3 MHKOPIOPUPAHUTE
JINXBH.

@OUHAHCOBUTE MPHUXOAU Ce MPeJICTABAT OTAEJNHO Ha JIIeBaTa CTPAHa Ha OTYeTa 32 BCEOOXBATHHSA J0XO0/
(B mevasbara WM 3arybaTa 3a roJlMHAaTa) U Ce CbCTOAT OT: MPUXOAU OT JIUXBU MO MNpPEJOCTaBEHU
3aeMHM U CPOYHH J[IENO3UTH, NPUXOAH/Medaysbh OT CAeJKH C HHBECTUIMH B ILleHHU KHIDKa Ha
pa3noJiodkeHe W 33 NpoJaxk6a HM/WJIM OT WHBECTULHMHM B JBbUIEPHU W aCOLMUPAHU JAPYKECTBa, B T.U.
JIMBUJIEHTH, HETHA Ne4asiba OT KYPCOBU PA3JIMKHU OT MPeOlleHKa Ha 3aeMU B YyK/IeCTPaHHA BaslyTa.

2.6 Pazxoau

PaSXO,Z[I/ITe B APYXECTBOTO C€ IPHU3HABAT B MOMEHTA Ha TAXHOTO BBb3HUKBAHE W HaA 0asa INPpUHOUIIUTE
Ha Ha4yHuCJ/JdAdBaHe W CBIIOCTABUMOCT, U O CTEIEeHTa, A0 KOATO TOBa He ou A0BeJIO 3a NMPH3HABAHE Ha
aKTI/IBI/I/l'IaCI/IBI/I, KOUTO He OTrOBapAT Ha OoIlpeeJIEHHUATA 3a TAKUBA CbIJIaCHO MC®O.

Pasxo,ane 3a 6'bAeI.U,I/I Iepruogu Cce OTJiaraT 3a MpU3HaBdHE KAaTO TEKYIl pa3xXoa 3a Iepruoja, Impe3 KOUTO
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JIOTOBOPUTE 32 KOUTO C€ OTHACHAT, C€ U3II'bJIHSBAT.

3ary6uTe, Bb3HUKHAJIU B Pe3y/TAaT Ha NpPeOlleHKAa Ha WHBECTULHMOHHU MMOTH [0 CHpaBeJJMBa
CTOMHOCT Ce MpeJCTaBAT B OTYETA 32 BCEOOXBATHUA A0X0/, (B mevasbaTa Uiy 3arybara 3a roJiMHaTa) Ha
pen “apyru foxoau/(3ary6u) ot geitHocTTa”.

®uHaHCOBUTE pa3xo/H Ce MPeJCTaBAT OT/IeJIHO B OTUYETA 33 BCEOOXBATHUA Z0X0/, (B nevasbaTa uiu
3ary6aTa 3a roAMHATa) U Ce ChCTOSIT OT: PAa3X0/M 3a JIMXBHU I10 MOJyYEeHH 3aeMH, 6AHKOBU TaKCH MO 3aeMHU
M rapaHLM{, HETHA 3aryba OT KypCOBH pa3/IMKHU 10 33ae€MH B UYyXKJECTpaHHA BasyTa, pa3xoju/3arybu
OT C/IeJIKM C UHBECTUIIMU B L[EHHM KHW)Ka HA PasNoJIoKeHWEe W 3a MpoAaxOa U/WIM OT UHBECTUILUU B
JUbILEPHU U aCOIIMMPAHU IPYKECTBA.

2.7 UMoTH, MalllMHU U 060pyABaHe

HMoTuTe, MallMHUTEe W 060pyABaHeTO (ABJATOTPAaWHM MaTepHaJHU aKTHBU) ca INpeACTaBEHU IO
npeolleHeHa CTOMHOCT, HaMaJleHa C HaTpynaHaTa aMOpPTHU3alMA U 3aryouTe OT o6e3leHKa.

[I'bpBOHAYATHO NPUOOUBAHE

[Ipy mbpBOHAYAJTHO MPUJOOMBAHE HMOTHUTE, MAIIMHUTE U 0GOPYJBAaHETO Ce OIeHSABaT MO ILieHa Ha
npuZobrBaHe (ceGeCTOMHOCT), KOSTO BKJIOYBA IOKYINHATa [j€Ha, MUTHHYECKUTE TAaKCH W BCUYKHU
JIPYTY MPEKU pa3xo/H, HeoOX0JUMHU 3a MPUBEX/JaHe Ha aKTHBAa B PabOTHO ChCTOsiHUE. [IpeknTe pasxoau
OCHOBHO Ca: Pa3xoJy 3a MOJArOTOBKA Ha 06GeKTa, pa3xoJd 3a I'bpPBOHA4yaJHA J0OCTaBKa M 06paboTKa,
pa3xoUTe 3a MOHTAX, pa3X0oJM 3a XOHOpPApH Ha JIMLA, CBbpP3aHU C MPOEKTa, HEeBb3CTAHOBSIEMU
JIaH'bIIM, Pa3X0AM 3a KallUTAJU3UPaAHU JIMXBH 33 KBAJTUPUIUPAHU aKTUBH U AP.

[lpy mpujo6vBaHe Ha HMOTH, MallMHU W 000py/[BaHe MNpH YCJOBHUATA Ha pa3CPOYEHO IMJIALIAHE,
MOKYTHATa IieHa € eKBHBaJIeHTHA Ha CeraulHaTa CTOMHOCT Ha 3a/b/LKEHHETO, AUCKOHTHpAHO Ha 6asa
Ha JIMXBEHOTO paBHHUIE IO IMPUBJEYEHUTE OT /APYKECTBOTO KPEAUTHU PECypcd C aHaJoTU4YeH
MaTypUTET U NpeJHAa3HAYEHHE.

Jpy»ecTBOTO € Ompe/ieInI0 CTOMHOCTeH npar oT 500 JIB., 0] KOWTO NpUJOOUTHTE aKTUBU HE3aBUCUMO,
Yye MPUTEXKABAT XapaKTepUCTUKATA Ha JbJTOTPAeH aKTHUB, Ce U3MUCBAT KaTO TEKYIN pa3xoJ B MOMEHTa
Ha NpUI00MBAaHETO UM.

[locnenBauiy pasxonu

PasxouTe 3a peMOHTH M MOAJPBKKA Ce MPU3HABAT 3a TEKYIIM B MEPHOJA, Tpe3 KOKUTO ca HalpaBeHH.
I/I3B'I)pH_IeHI/I nocjegBaumiy pasxoay, CBbp3aHHU C UMOTH, MAllKMHU U o60pyﬂBaHe, KOWTO MMAT XapaKTep
Ha NOJAMsIHA Ha ONpe/ieJieHH BB3JIOBM YaCTH M arperaT, WM Ha NMPeyCTPOWCTBO U PEKOHCTPYKIIHS, Cce
KallUTaJIN3UPaT KbM 6aJlaHCcOBaTa CTOMHOCT HAa CbOTBETHUS aKTHB U ce npepasrijex/za oCTaTb4HUA MYy
ImoJjie3eH XXHWBOT KBbM JaTaTa Ha KalluTaJIu3anud. C'bH_IEBI)EMEHHO, HeaMOpTU3UWpPaHATa 4YaCT Ha
3aMeHEeHHUTEe KOMIIOHEHTH Ce U3MKCBA OT GaJlaHCOBATa CTOMHOCT Ha aKTUBUTE U Ce NPU3HABA B TEKYLIUTE
pa3xoAH 3a NepHo/ia Ha NPeyCTPOHCTBOTO.

MeTO,E[I/I Ha aMOpPTHU3al A
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Jpy’XecTBOTO H3M0JI3BA JIMHEEeH MeTOoJ, Ha aMopTH3alMsl Ha HMOTHUTE, MallMHUTE U 000pyABaHETO.
AMopTu3upaHeTO Ha aKTHUBUTE 3al04YBa, KOTaTO Te Ca Ha paslNoJioKeHUe 3a yrnoTpeba. 3eMsTa He ce
amMopTtu3upa. [lose3HUAT >KUBOT 0NO TPyNu aKTUBH e CbobOpaseH ¢ GU3MUECKOTO U3HOCBAHE,
cnenudukaTa Ha 06OpyABaHETO, ObJeLMTe HaMepeHUsl 3a ynoTpeba U C MPenoaraeMoTo MOPAJIHO
ocTapsiBaHe.
CpOoKBbT Ha TOAHOCT IO IPYIU aKTUBHU € KaKTO CJie/IBa:

e crpagu- 20-70r.

e  CBOpPBXKEHMS - 5-25T.

e MallMHU M obGopyaBaHe - 5-10T.

e  KOMIIOTPU U MOOHMJIHHM YCTPOUCTBa- 2-5T.

e CbPBBPHU U CUCTEMHU - 2 -5T.

e  TpPaHCHOPTHHM cpejcTBa - 7-12T.

e CTOINAHCKHU MHBEHTap - 5-12T.
OnpefesieHUTe CPOKOBe Ha MOJIe3€H >XKUBOT Ha ABJACOTPAallHUTE MaTepHa/HU aKTUBU Ce IMperJexjaT B
Kpasi Ha BCEKH OTYeTeH IepHoJi U NMPU YCTAaHOBSBaHe Ha 3HAUUTEJIHU OTKJOHEHHUS CIPSAMO O'bJeliuTe
OYaKBaHMA 32 CPOKA Ha U3I10/13BaHETO Ha aKTUBUTE, ChIUAT Ce KOPUTHPA NEPCIEKTUBHO.

06e311eHKa Ha aKTUBU

BasiaHCOBUTE CTOMHOCTH HAa UMOTHUTE, MALIMHUTE U 000PYABAHETO IOJJEXKAT HA Iperye] 3a 06e31eHKa,
KOTaTo Cca Ha/IUIle CbOUTHS UJIU MPOMEHU B 06CTOSTENCTBATA, KOUTO MOKa3BaT, ye 6ajlaHCOBaTa CTOHHOCT
0uM MoIyia Ja Cce OTJMYaBa TPAaHO OT BB3CTAHOBUMATa UM CTOMHOCT. AKO ca HajMlle TaKHBa
WHAWKATOPH, 4Ye MPUOGJU3UTENHO OINpefiejieHaTa Bb3CTaHOBHMAa CTOWHOCT € IMO-HHUCKA OT TsAXHATa
fpajJlaHCOBa CTOMHOCT, TO IOCJeAHaTa Ce W3IKWCBa [0 Bb3CTaHOBHMAaTa CTOMHOCT Ha aKTHUBUTE.
Bb3cTaHOBMMaTa CTOMHOCT Ha HMMOTHUTE, MalMHUTE W O6COpYyZBAaHETO € I0-BHCOKaTa OT JBeTe:
CcIpaBeJ/IiBa CTOMHOCT 6e3 pa3xoAy 3a MpoJaxba WM CTOMHOCT NpH ymoTpeba. 3a ompejesissHeTO
Ha CTOWHOCTTA MpHU ymnoTpebGa Ha aKTUBUTE ObJEHIMTE MapUYHH IOTOLM Ce NUCKOHTHpAT JO0 TsAXHATa
HACTOSIIIa CTOMHOCT KaTo ce Mpujara AUCKOHTOBA HOpMa NpeAd JaHbIH, KOSITO OTpassiBa TEKYIIUTe
Ma3apHU YCIOBHS U OLIEHKH Ha BpeMeBaTa CTOMHOCT Ha IapUTe U PUCKOBETE, CelUPUYHU 32 ChOTBETHHS
aKTHUB. 3ary6uTe oT 06e3l[eHKa Ce OTYMUTAT B OTYETa 3a BCeOOXBATHUSA J0X0/ (B MevasbaTa uid 3arybara
3a roJ[MHaTa), OCBEH aKo 3a JaJieHUs] aKTHUB He e GopMUpaH IpeoleHbUYeH pe3epB. ToraBa obe3neHKaTa
€ 3a CMeTKa Ha TO3U pe3epB U ce NMPeACTaBsd B OTYeTa 3a BCEOGXBATHHUSA A0X0J (KbM CTaTHUTE Ha
JIpyTUTEe KOMIIOHEHTU Ha BCEOOXBATHHUs J0XO0J/), OCBEeH aK0 Ts He HAJXBBbpJis HeroBus pasMmep (Ha
pe3epBa), ¥ HaJBHUIIEHUETO Ce BKJIOYBA KaTO pa3xo/ B OTYETa 3a BCeO6XBATHHs A0X0/ (B MmevyaadaTa Uiu
3ary6ara 3a rojuMHaTa).

[leyasnbu u 3aryou oT npojaxk6a

JAbAroTpalHUTE MaTepUaJHW aKTHUBU Ce OTIMUCBAT OT OT4YeTa 3a QUHAHCOBOTO CHCTOSIHUE KOraTo ce
WU3BaAAT TpallHO OT ymnoTpeba W He ce OYAKBAaT OT THX ObJAEld CTONAHCKKA H3roJd WM Ce
npojazat. [leyan6buTe WAM 3arybuTe OT MNPOAAXKOM HA OTAEJHM aAKTUBU OT rpymnatra Ha “HMOTH,
MalllMHU ¥ 060pyiBaHe” ce ONpeesT Ype3 CPABHSABAHETO HA MPUXOAUTE OT MpojAaxkbaTa U basiaHCcoBaTa
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CTOMHOCT Ha aKTHUBa KbM JaTaTa Ha npojaxbaTta. Te ce mocoyBaT HETHO, KbM “Apyru goxonau/(3aryou)
OT mpojaxk6a Ha aKTUBHU~ Ha JiMIleBaTa CTpPaHa Ha OT4YeTa 3a BCeoOXBAaTHUSA A0x0J (B mevanbaTa WU
3aryb6aTa 3a roguHara). YacTTa oT KOMIIOHEHTA “NpeolieHb4yeH pe3epB”(ako MMa TaK'bB), OTHACAIIA Ce 3a
NpOJIaJIeHHs] aKTUB, Ce MPeXBbpPJis AUPEKTHO KbM KOMIIOHEHTA “Hepasmnpe/e/ieHa nedyan6a” B oTyeTa 3a
MPOMEHUTE B COGCTBEHUST KaluTaJl.

2.8 HemaTepura/iHM aKTUBU

Hemarepua/iHuTe aKTMBM ca MpeJCTaBeHH BBB (PUHAHCOBUS OTYET IO IleHAa Ha HOpUA0GHBaHE
(cebecToitHOCT), HAaMaJieHa C HAaTpyNaHaTa aMOPTHU3alUs U 3aTyOUTe OT 06e31eHKa.

B JapyxecTBoTO ce mpwiara JHHeeH METOJ Ha aMOpPTHU3alys Ha HeMaTepHa/HUTE aKTHUBU MpHU
onpeJeJieH noJieseH »UBoT 2 - 10 roguHu.

BajsaHcoBaTa CTOMHOCT Ha HeMaTepUaJHUTE aKTHUBU MOJJIEXHU Ha MHperses 3a ob6e3leHKa, KOraTo ca
HaJIille ChOWTHS, WM NMPOMEHH B OOGCTOSTEJICTBATA, KOUTO MOCOYBAT, Yye OasiaHCcOBaTa CTOHHOCT GU
MOTJIa J]Ja HaJIBUIIaBa B'b3CTAHOBUMATa UM CTOHHOCT. ToraBa oGe3lieHKaTa ce BKJIKYBA KaTO pasxo/[ B
oTYyeTa 3a BCeoOXBaTHUS A0X0/ (B MeyasnbaTa Wiu 3arybarta 3a roJMHaTa).

Hemarepua/iHHUTe aKTHBH Ce OTHHCBAT OT OTYeTa 3a (QUHAHCOBOTO ChCTOSHHE KOTATO Ce HW3BaJAT
TpailHO OT ymoTpeba U He ce 0YAKBAT OT TAX O'bJAEL[M CTONMAHCKU M3TOAM WM ce mpojajart. I[leyanoure
WJIM 3aryouTe OT NpoJax6W Ha OTJeJHU aKTUBU OT rpynaTa Ha “HeMaTepHaJHUTEe aKTHUBH® ce
OTIpe/ieIAT Ype3 CPaBHSABAHETO Ha MPUXOJAUTE OT Mpojak6aTa M 6ajslaHCcOBaTa CTOMHOCT Ha aKTUBA KbM
JlaTaTa Ha npojaxbaTta. Te ce mocoyBaT HETHO, KbM “ApYyru Joxoju/(3ary6u) oT AeHHOCTTa, HETHO”
Ha JIMIeBaTa CTpaHa Ha 0TYeTa 3a BCeoOXBaTHUSA J0X0/, (B eyanbaTa WM 3arybaTa 3a rojuHara).

2.9 UHBeCTUIIMOHHHU UMOTH

MHBeCTUIIMOHHU UMOTH Ca T€3U UMOTH, KOUTO JBJITOCPOYHO Ce AbPXKAT OT APYKECTBOTO 3a JOXOJU OT
HaeMHU U/WJ4 3apaJid BbTPELIHOTO YBeJWYeHUe Ha TsXHaTa cToMHocT. Te ca mpejcTaBeHU B OTYeTa 3a
OUHAHCOBOTO CBHCTOSIHUE M0 TAXHATA CIPAaBeAJIMBA CTOMHOCT. [leyanbuTe uin 3aryouTe OT MPOMEHUTE B
CIpaBeJ/TMBaTa CTOWHOCT Ha UHBECTUI[MOHHUTE UMOTH Ce OTYUTAT B OTYETA 3a BCEOOXBATHUSA 0X0/, (B
nevyajbaTa WM 3arybaTa 3a roJjuHaTa) KbM CTaTUS “Apyru Joxoju/(3arybu) oT JeHdHOCTTa, HETHO” 3a
nmepuoJia, mpe3 KOWUTO ca Bb3HUKHAJWU. Peasn3upaHuTe NPUXOAHM OT HWHBECTUIIMOHHU HMOTH Ce
MPEeJICTABAT B ChIAaTa CTATUSA OT OTYETA.

MNHBeCTUIITMOHHUTE HWMOTH Ce€ OTIHCBAaT OT OTYeTa 3a (UHAHCOBOTO CHCTOSIHHE, KOTAaTO Ce HW3BAJAAT
TpalHO OT ynoTpeba U He ce 04aKBaT OT TSX O'bJelyd CTONAHCKW U3TroAu WU ce npojazat. [leyanbure
WJIW 3aryouTe OT MNpoAaXOW Ha OTJEeJHUM aKTHUBU OT TIpynaTa Ha “UHBECTULMOHHHWTE HMOTH” ce
omnpeJesiAT Ype3 CPaBHABAHETO HA MPUXOJAUTE OT MpoAakbaTa U GajlaHCOBAaTA CTOMHOCT Ha aKTHBAa KbM
JlaTaTa Ha npojax6aTta. Te ce mocoyBaT HETHO, KbM “JIpyru Aoxoau/(3ary6u) oT JleMHOCTTa, HETHO B
OoT4YeTa 3a BceoOXBaTHUSA [j0X0/, (B nevyasbaTa uiy 3arybaTa 3a rogjuHara).

TpaHchepr OT U KbM rpymnata ‘UHBECTUIMOHHM HMMOTH” ce IpaBd, KOraTo HMMa INpoOMsiHA BbB
bOYHKIIMOHAJIHOTO MpeJHAa3HAaYeHWe U LeJd Ha JaZleH UMOT. B ciyyail Ha mnpexBbpJisHe OT
“MHBECTUIMOHHM MMOTH” KBbM “UMOTH 3a H3I0JI3BaHe B COOCTBeHaTa JeWHOCT  aKTHBBT Ce 3aBex/Ja B
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HOBaTa CH Trpyna Mo HaMepeHa HCTOpPUYECKA IleHa, KOSTO NpeJCTaB/sABa CIpaBeJ/iMBaTa My CTONHOCT
KbM JlaTaTa Ha NpexBbpJissHeTo. O6paTHO, KOraTo OT “UMOTH 3a W3MOJI3BaHe B COOGCTBeHaTa JelHocT”
HMMa MpexBbpJisiHE KbM “HHBECTHUIMOHHU UMOTH’, aKTUBBT Ce OlleHsiBa [0 CIpaBe/JIuBaTa My CTOHHOCT
KbM JlaTaTa Ha MPeXBbPJISHETO, KaTO pasjiMKaTa A0 6ajaHcoBaTa MY CTOMHOCT Ce MpeACTaBs KaTo
KOMIIOHEHT Ha OTYeTa 3a BCeoOXBaTHHUA A0XOJ (B APYrM KOMIOHEHTH Ha BCeO6GXBAaTHHUSA JOXOA) U ce
nmpeJcTaBs KbM “IpeolleHbYeH pe3epB — WUMOTH, MAlIMHU M 000pyABaHe” B OTYeTa 3a MPOMEHHUTE B
CO6GCTBEHUA KallUTaJl.

2.10 MHBeCcTU MU B AbILIEPHU U ACOLIMMPAHU APYKECTBA

JbATOCpOYHUTE WHBECTULUH, NPEACTABJAABALIM aKIUW B JbLUIEPHU M ACOLUHPAHU JPYXKECTBa, ca
npeJCcTaBeHHd BbB (UHAHCOBHS OTYET IO IleHA Ha NMpHU00MBaHe (CeGECTOMHOCT), KOSTO MpeACTaBIIsBA
cIpaBeJ/IMBaTa CTOMHOCT Ha Bb3HArpaXKJeHUETO, KOeTO € OWJIO IJIATEeHO, BKJ/. NMpPeKUTe pa3xoAu I0
npuZo6rMBaHe HAa MHBECTUIUATA, HAMaJleHa C HaTpynaHaTa o6e3leHKa.

[IpuTerkaBaHUTE OT APYKECTBOTO HWHBECTHUIMU B ABLIEPHU M aACOLMUPAHU JAPYKECTBA IOJJIeXaT Ha
npersies 3a o6e3neHkKa. [Ipy ycTaHOBsiBaHE Ha YC/I0BHSA 3a 06e3leHKa, ChlllaTa Ce MPU3HABa B OTYETA
3a BceoOxBaTHUS 0X0/ (B MeyasbaTa WM 3arybara 3a roJjuHaTa).

[Ipy mokynka W mnpoJakba Ha HMHBECTULUMH B [JbIIEPHU U aACOLMHUPAHU [APYyXKecTBa Ce Mpuiara
“maTaTa Ha CKJ/II0OUBaHe” Ha cAesKaTa.

MHBeCTUIIMUTE Ce OTMHCBAT, KOTAaTO Ce MPeXBbPJAT NpaBaTa, KOUTO MPOU3THYAT OT TAX HA JPYTH JIKMLA
NpU HACThIBAaHETO HAa MPABHHUTE OCHOBAHHUs 3a TOBA M IO TO3U HAYWMH ce 3ary6Ba KOHTPOJA BBPXY
CTOMAHCKHUTE U3TOM OT ChbOTBEHUSI KOHKpPETEH THIl MHBeCTUIUU. [leyanbaTa/(3arybaTa) oT npojakbarTa
MM ce TpeACTaBsl CbOTBETHO KbM “puHaHCOBU mpuxoan” wiau “PuHaHCOBM pasxoAu” B oTdyeTa 3a
BCeob6XBaTHHSA A0x0/ (B MeyasbaTa WM 3arybara 3a rofjdHaTa).

2.11 NuBecTUIMY Ha pa3MnoJIO’KEHHUE U 32 MPpoiakoa

WHBecTuuuTe noj dpopMa Ha GpUHAHCOBM aKTUBM Ha pa3MoOJIOKEHHE 3a NMpofakba ca HeJlepHBaTHBHU
$UHAHCOBY aKTUBM, NpPeACTABJABAILM aKUUM M /JsAJ0Be OT KaluTala Ha [JpYyrd [JpyXKecTBa
(MaJIIMHCTBEHO y4YacTHe), /bPXKaHU C 'bJIOCPOYHA MEPCIEKTHBA.

[I'bpBOHAaYaIHO OLleHABaHE

[I'bpBoHaya/sHO MHBecTHULMUTe (QUHAHCOBM aKTHMBH) Ha pasnojoXkeHHe U 3a NMpojAaxkba ce NMpU3HABaT
10 lLieHa Ha NpUAoOMBaHe, KOATO e CHpaBeJJiMBaTa CTOMHOCT Ha Bb3Harpax/JeHHeTO, KOeTo e OUJIO
IJIATEHO, BKJIIOYMTEIHO NPEKUTE pas3xoy 110 NpuoO1BaHe Ha MHBECTULHUATA — (PUHAHCOBHS aKTHB).

2.12 MaTepuasiHu 3anacu

MaTepI/IaJIHI/ITe 3dIlldCy Ca OLl€HEHHU BbB (1)I/IHaHCOBI/IH OTYET KAKTO CJieJBa:
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° MaTepHruaid U CTOKH - IO IMO-HHUCKATa OT: AOCTAaBHATA cebecToOMHOCT (ueHa Ha l'IpI/I,ELO6I/IBaHe)
" HEeTHATa peajiM3upyemMa CTOﬁHOCT;

° HE3aBbpIIEHO MPOHU3BOACTBO - IO IMIO-HUCKATA OT: IPOHW3BOJCTBEHATA ce6ecTOMHOCT U HETHATa
peannsnpyeMma CTOﬁHOCT;

Pa3xo,aHTe, KOUTO Ceé M3BBbpPUIBAT, 34 Aad AO0BeJaT AaleH NPOAYKT OT MATE€PHAJIHHUTE 3allaCl B HETOBOTO
HACTOAIIO CbCTOAHHE W MECTOHAXO0X/JEHHeE, C€ BKJ/IIOYBAT B LI€HATA HaA l'IpI/I,ELO6I/IBaHe (CeGeCTOﬁHOCTTa),
KaKToO cJje/Ba:

[ ] MaTepI/IaJII/I U CTOKH - BCHUYKH JOCTaBHHU pasxo;uzl, KOUTO BKJIOYBAT HOKyr[HaTa IieéHa, BHOCHHU
MHUTa M TaKCH, TPAHCIOPTHH pPasx0/Jd, HEBb3CTAHOBSIEMH AaHbLUU U APYTH Pasxoau, KOUTO
JONPUHACAT 3a [pUBEXKJaHe Ha MaTepHaJuTe M CTOKMTE B TOTOB 3a TSAXHOTO
M3M0J13BaHe /pojaxk6a BU/;

[ ] HeBaB’prHeHO HpOI/IBBOﬂCTBO - BCHYKH HeO6XOﬂI/IMI/I HpOI/IBBOL[CTBeHI/I pasxo,m/l, KOUTO
dbopMHUpaT MPOU3BOJACTBEHATA CE6ECTONHOCT, KaTO B Hesl Ce BKJKYBAT MPEKUTE pasxoau 3a
MaTepuaJ/i U TPy U MpHUCIajaliaTa ce 4acT OT 060N POU3BO/JCTBEHUTE pa3xoau ([IPOMeHINBH
)5t HOCTOHHHI/I), C HU3KJIDYEHHe Ha aﬂMI/IHI/ICTpaTI/IBHI/ITe paSXOﬂI/I, KprOBI/ITe pa311m<1/1 )58
pasxoAuTe MO MNpHBJeYeHH (GUHAHCOBH pecypcd. BK/OYBaHETO HAa YCJIOBHO IMOCTOSIHHHTE
OGILIONPOU3BOACTBEHH pasxoJyd B IPOHU3BOACTBEHAaTa Ce6eCTOMHOCT Ha He3aBbpIIEHOTO
MPOU3BO/ICTBO Ce U3BBPIIBA Ha 6a3aTa Ha HOpMaJieH KamallUTeT, Onpe/iesieH Ha 6a3a obudaeH
CpeAHO Mo bp:KaH 06eM. M36panaTa 6asa 3a pasnpe/e/leHHeTO UM Ha HMUBO OTAEHH MPOAYKTH
€ HOpMaTa Ha YOBEKO YacoBeTe Ha IPSKO 3aeTHsl [epCOHa B IIPOU3BO/CTBOTO Ha KOHKPETHHS

HNpPOAYKT.

[Ipu ynotpebarta (B/iaraHe W mpojaxbaTa) Ha MaTepUaJIHUTE 3alacu Te Ce M3MHCBAT TEeKYIlo KaTo ce
M3I10J13Ba METOIbT Ha Cpe/HO-TIpeTerJieHaTa CTOHHOCT (ce6eCTOMHOCT).

HeTHarta peanusupyeMa CTOMHOCT MpPeACTaBJ/IsABA MPUOJIU3UTENHO ONpejesieHaTa NpoJaXkHa IieHa Ha
JlaJleH aKTHB B HOPMaJIHUs X0/ Ha CTOMAHCKaTa JeHHOCT, HaMasleHa ¢ MPUBJU3UTENHO ONpesie/IeHUTe
Pa3xo/iy 1Mo JOBBPIIBAHETO B ThPrOBCKHU BHJ, Ha TO3U aKTHUB U MPUGJU3UTENHO ONpPE/IeIEHUTE Pa3Xxoau
3a peaJiu3anus.

2.13 T'bproBCKHU U APYTry B3eMaHUA

TBHproBckuTe B3eMaHUsl ce MPeJCTaBAT U OTUUTAT MO COpaBeJ/MBa CTOMHOCT Ha 6a3a CTOMHOCTTA Ha
OpPUTMHAJIHO wu3JaZieHaTta ¢akTypa (ce6eCcTOMHOCT), HaMmMajleHa C pasMepa Ha o6e3leHKaTa 3a
HecbOUpaeMHu CyMH. B ciyyanTe Ha pa3cpouyeHHU MJAllaHUSI HaJl 0OUYAHUSL KPeAUTEH CPOK, MPU KOUTO
He e MpeABUJIEHO JOI'bJHUTENHO IUIalllaHe Ha JIMXBAa WM JIMXBaTa 3HAUUTEJHO Ce pasjhyaBa OT
0o0MYyaillHUsl TMa3apeH JIMXBEH NpPOLEHT, B3eMaHHUsATa Ce OlLieHSBaT I[I'bpBOHAYaJHO MO TsAXHATA
cropaBeJ/iMBa CTOMHOCT, a IHoOCJAeJABallo - [0 aMOpTHU3UMpyeMa CTOWHOCT, cJeJ, NpUClaZaHe Ha
VHKOpHoOpUpaHaTa B TsXHaTa HOMHHaJ/HA CTOMHOCT JIUXBa, ONpeJiesieHa MO MeToJa Ha edeKTHBHATa
JINXBA.
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[Ipu6M3UTEIHATA OlleHKA 3a 3ary6u OT CbMHUTEJHU U HeChOMpaeMH B3eMaHUs Ce MpaBH, KOTaTo 3a
CbOUPAEMOCTTa Ha IylaTa CyMa WJIM 4acCT OT Hesl CBINECTBYBa BHCOKAa HecUrypHocT. HechOupaemuTe
B3eMaHMs Ce M3MMCBAT, KOraTO MpaBHUTE OCHOBAHHS 3a TOBa HacThNAT. O6Ge3lleHKaTa Ha B3eMaHMATA
ce HayHCJIABA 4Ype3 CbOTBETHA KOPECNOHJEeHTHa KOpPEeKTHMBHA CMeTKa 3a BCEKM BHJI B3eMaHe KbM
cTaTusATa “Apyru pasxoAu” Ha JIMIEBaTa CTpaHa Ha OTYETa 3a BCeOOXBATHHUS 0X0/[ (B mevyasnbaTa WU
3ary6aTa 3a roJjiHaTa).

2.14 JIMXBOHOCHM 3a€MHU U JIPYTY peJocTaBeHu GUHAHCOBU pecypcH

Bcuukyn 3aeMd U [Jpyrd IpefocTaBeHW (GUHAHCOBH pecypcH Ce OTYUTAT I'bPBOHAYAJIHO 10
ce6eCTOMHOCT (HOMHMHA/JIHA CyMa), KOSITO ce IpHeMa 3a cllpaBeJJ/iMBa CTOHHOCT Ha IpPeJOoCTaBEeHOTO
IO C/eJIKaTa, HETHO OT IpeKUTe pa3xXoJH, CBbP3aHU C Te3W 3aeMH U HpefocTaBeHH pecypcu. Ciep
I'bPBOHAYAJIHOTO I[PHU3HABaHE, JUXBOHOCHUTE 3a€MH U JPYTU NpeJoCTABEeHH PeCcypcH, MOCJeABallo ca
OLlEHeHW M0 aMOpTHU3UpyeMa CTOMHOCT, ONpeJie/ieHa 4pe3 MpWIaraHe Ha MeToJa Ha edeKTHBHATa
JIMXBa. AMoOpTH3UpyeMaTa CTOMHOCT € H34MCceHa KaTo ca B3eTH MNpeJBHJ BCUYKM BHUJIOBE TaKCH,
KOMHCHOHHU U JIPYTU CYyMH, acOLMMPaHU C Te3u 3aeMH. [leqanbuTte 1 3arybuTe ce mpu3HaBaT B OTYeTa
3a BceoOXBaTHUA Z0X0/[, (B MeyanbaTa WM 3arybaTa 3a rojUHaTa) KaTo GUHAHCOBU NPUXOJAU (JIMXBU)
WM DPasxoAM Ipe3 IepHoJa Ha aMOPTHU3aLMsA WM KOraTo B3eMaHMsATA Ce INOraciT, OTMHLIAT HJIH
peAyuupar.

JIUXBOHOCHUTE 3aeMH WU JpPYyrd NpejoCcTaBeHW (UHAHCOBU PecypcH ce KIacHQULHUpAT KaTo TEKYILH,
OCBEH 3a 4acTTa OT THX, 32 KOATO JPYKeCTBOTO MMa 06e3yC/J0BHO NpaBo Jja cbOepe B3EMaHETO CH B CPOK
Ha/ 12 Mecena oT Kpas Ha OTYETHUS IEPUOJ,.

2.15 lMapuyHu cpesicTBa ¥ MapUYHU EKBUBAJIEHTH

[lapnuHuTe cpejcTBa M eKBHUBAJEHTH BK/IIOYBAT KAaCOBUTe HAJMYHOCTH, pasillalllaTe/JHUTEe CMETKU U
KPaTKOCPOYHHUTE [eNo3UTH B GaHKU, YUUTO OpUTHMHAJEH MaTypuTeT e a0 3 Mecena ([IpusosceHue Ne
2.23).
3a me/iMTe Ha U3rOTBAHETO HAa OTYETA 3a MIAaPUYHUTE OTOLU:
® TapUYHUTE TMOCTBIJIEHUA OT KJAUEHTH W MapUYHUTe I[JIallaHus KbM JOCTaBYMLM ca
npejcTaBeHU 6pyTHO, ¢ BKItovyeH J1/1C (20%);
® JIUXBUTE II0 IIOJIYy4€HH HWHBECTUIHMOHHHU KpeJUTHU Ce BKJIHYBAT KaTO IJIAldHUA 3a
¢drHaHCOBa JeHHOCT, a JIUXBUTe, CBbP3aHU C 0G0POTHU KpeJUTH, O6CIYKBalIM TeKyllaTa JeHHOCT, ce
BKJIIOYBAT B ONlepaTHBHA JeHHOCT;
e iateHuaT J/IC mo MOKYNKHM Ha JbJATOTPalHU aKTHMBU OT YYXKJAeCTPaHHU JOCTaBYMLM ce
ocoyBa Ha peJ, “IJlaTeHU JaHbLUMU’, a NpPU JOCTaBKa Ha JBJIrOTpaliHM aKTHBU OT CTpaHaTa ce
[I0COYBa Ha pej

“l'IJ'IaI.U,aHPIH KBbM AOCTaB‘-II/IL[I/I” KbM IIApHUYHUTE IOTOLH OT OIl€pAaTHUBHA ﬂeﬁHOCT, JAOKOJIKOTO TOM y4acCTBa U
Cé Bb3CTAaHOBABA 3a€IHO U B OINI€PATHUBHUTE IIOTOUU HA APYKECTBOTO 3a CbOTBETHHA IIEPUOL (Meceu).
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2.16 TbpProBCcKU U ApYyrH 33 bJKEeHUA

THProBCcKUTE U JIPYTUTE TEKYILIW 33 b/DKEHUS CE€ OTYUTAT MO0 CTOWHOCTTA Ha OPUTHMHAJHUTE (aKTypU
(meHa Ha mpugOOMBaHe), KOSATO ce IpHeMa 3a CIpaBeJJuBaTa CTOMHOCT Ha CZeJKaTa U Ie Oble
W3IlJIaTeHa B 6'bJelle Cpelly MOoJydeHUTe CTOKH M YCJAYTH. B ciydyauTe Ha pa3cpodyeHM IJIANIAHHUA HaJ
00UYalHMSI KpPEeAWTEH CPOK, MPU KOUTO He e MNpeABHIEHO JOIN'bJHHMTENHO IIalllaHe Ha JIMXBa WJIH
JIUXBaTa 3HAYMTEJHO Ce pa3jidyaBa OT OOWYAWHMS MasapeH JIMXBEH MPOIEHT, 3aJb/DKEHUSTa Cce
OllEHSIBAT I'bPBOHAYAJHO 10 TAXHATa CIpaBe/JIMBa CTOWHOCT, a MOCJAEJABAIl0 - MO aMOPTU3UpyeMa
CTOHHOCT, cCJieli TpUCIaJaHe HAa WHKOpPIOpPHUpaHaTa B TAXHATa HOMHHAJIHA CTOWHOCT JIMXBa,
ompejiesieHa M0 MeToZAa Ha epeKTHUBHATA JIUXBA.

2.17 JINXBOHOCHU 3a€EMHU U IPYTU NPHBJIeYeHN GUHAHCOBU PECYPCH

Bcuuky 3aeMM UM ApYyrH  NpuUBJedeHH (GUHAHCOBU peCypCcHd Cce OTYUTAT II'bpPBOHAYyaJHO IO
cebecTOMHOCT (HOMHHA/IHA CyMa), KOATO Ce IpHeMa 3a CIpaBeJ/MBa CTOMHOCT Ha MOJIy4YEHOTO IO
clleJIKaTa, HETHO OT NpPEKUTe pasXoJH, CBbP3aHM C Te3W 3aeMU M NpUBJIedyeHH pecypcu. Cien
I'bPBOHAYAJHOTO NpPU3HABaHe, JIMXBOHOCHUTE 3aeMHM W JPYTH INpPUBJEYEHH PecypcH, ca IMoc/e/Ballo
OLleHEHH M0 aMOPTH3WpyeMa CTOWHOCT, ONpeZieJieHa 4Ype3 INpU/IaraHe Ha MeToJa Ha edeKTHBHATA
JINXBA. AMOpTI/IBI/IpyeMaTa CTOMHOCT € HW3YMCJeHa KaTo ca B3eTH npeaBys BCUYKHU BHAOBE TaKCH,
KOMHMCHOHHHU M APYTH PasxoAM, BKJ. JUCKOHT WM NpPeMHsl, acOLMMPaHU C Te3u 3aeMH. [leyanburte M
3aryouTe ce MpU3HABaT B OTYETA 3a BCeOOXBATHHUSA J0XOJ (B mevyasbara MM 3aryb6arta 3a roJUHaTa)
KaTo (UHAHCOBM pas3xoju (JMXBH) WJIM MPUXOAM IIpe3 IepHoja Ha aMOpTHU3als HJIM KOraTo
3a/bJDKEHUSITA Ce OTMHUINAT UK peAyLHparT.

JINXBOHOCHUTE 3a€MH U JIpyry NpHUBJIeYeHH GUHAHCOBU PecypcH ce KaacuPULUPAT KaTo TEKYIH, OCBEH
3a 4acTTa OT T#X, 3a KOSITO JPY>KECTBOTO MMa 06e3yCJIOBHO MPABO /1 ypeAH 33/ 'b/KEHUETO CH B CPOK Haf
12 Mecera OT Kpasi Ha OTYETHHS IEPHUOA.

2.18 KanuranusupaHe Ha pa3xo/JU 110 3aeMHU

PasxoguTe 10 3aeMH, KOUTO MpPSAKO Ce OTHACAT KbM MNpPHUJ0OMBAHETO, CTPOUTEJNCTBOTO WJIHU
NPOU3BO/ICTBOTO Ha OTTOBAapsll Ha YCJOBUATA /KBalMuUIMpaH/ aKTHUB, Cce KalUTaJW3UpaT KaTo 4acT
OT CTOMHOCTTa Ha TO3U akTHUB. OTroBapsl] Ha ycJoBUATA /KBaJuUIMpaH/ aKTUB € aKTUB, KOHUTO
HellpeMeHHO M3UCKBa NOHe 12-MeceyeH INepuoJ, OT BpeMe, 3a Ja CTaHe OTOB 3a NpeJABMXAAHATA My
ynoTpeba WM npojaaxoa.

PasmepsT Ha pa3xojuTe IO 3aeMM, KOMTO MoOraT Ja ce KalWUTalu3UpaT B CTOMHOCTTA Ha eJuH
OTroBapsAll] Ha ycJoBUATAa /KBaiubuLUpaH/ aKTHUB, ce oOlpejesas 4ype3 KoebUIUeHT /HopMa/ Ha
KanuTaausauua. KoepuuMeHThT Ha KanuTajau3alus e cpeJHONpeTersjieHaTa BeJWYMHA Ha pa3xojuTe
[0 3aeMM, OTHeCeHM KbM 3aeMHUTe Ha JApPYKEeCTBOTO, KOUTO Ca HeloraceHd Ipe3 Nepuoja, C
W3K/IIOYeHHe Ha 3aeMHUTe, U3BBbpLIEHM CIelHaZHO C LieJ Npujob6uMBaHe Ha eJWH OTroBapdAll Ha
yCJA0BUATA /KBaJIUPULIMPAH,/ aKTUB.

KaHI/ITaJII/I3HpaHeTO Ha pa3xoauTe I0 3aeMH KaTO 4YacT OT CTOMHOCTTA Ha €JWH OTroBapdly Ha
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yCJI0BHUATA /KBaJIPI(l)I/ILlI/IpaH/ dKTHB 3all04YBd, KOraTo Ca U3I'bJIHEHU CJeJHHUTe yCJIOBUA: U3BBPUIBAT Ce
pa3xoanTe 3a aKTHUB4, U3BBPIIBAT C€ PA3XOAHUTE IO 3d€MU U B X0 Ca ,Z[eleOCTPI, KOHUTO Ca HeOGXO,Z[I/IMI/I
3a IOAT0TBAHE Ha aKTHUBA 34 NNIpeJBUX/JaHAaTa My yHOTpe6a 159)8%¢ Hpo,qa;\K6a.

PaSXO,Z[I/ITe 0 3a€MH C€ HaMaJIABAT U C BCAKAKBB MHBECTHLIMOHEH AOXO0J OT BPEMEHHOTO MHBECTUPAHE
Ha CpeAcCTBaTa OT TE€3H 3d€MH.

2.19 JIusuur

®OUHAHCOB JIM3UHT

Jluzunzonosiyuamen

@®UHAHCOBUAT JIM3UHT, NIPU KOUTO ce TpaHchepHpa KbM JAPYKECTBOTO ChILIeCTBEHATA YacCT OT
BCUYKHU PHUCKOBE W CTOMAHCKHU MOJI3H, MPOU3THYAIIHA OT COOGCTBEHOCTTA BBPXY aKTHBa MoJ GUHAHCOB
JIU3WHT, Ce KamuTaJu3upa B OT4YeTa 3a (PUHAHCOBOTO CBHCTOSHHWE Ha JIM3UHIOINOJy4aTesisd KaTo ce
mpeJiCTaBs KaTO UMOTH, MAllMHU ¥ 000py/ABaHe MO/, JIM3UHT 10 IjeHa Ha He3abaBHA MpoJaK6a UM aKo e
[0-HHMCKA - [10 cerairHaTa CTOMHOCT Ha MHHMMaJ/IHUTE JIM3WHIOBM ILIallaHUA. JIM3UMHIOBUTE ILJIAlaHUd
ChIBPXKAT B OINpefieJIeHO ChbOTHOIIeHHe (PUHAHCOBUS pas3xof (JIMXBaTa) W NMpPUCHAAAIIATA Ce 4acT OT
JIUBUHTOBOTO 3aJb/DKeHHe (rJIaBHUIA), Taka 4Ye Ja Ce IMOCTUTHE IOCTOSIHEH JIMXBEH IpOIEHT 3a
OCTaBallaTa HeMW3IJIaTeHa YacT OT IJIABHULATA 0 JIM3UHTOBOTO 3aJb/uKeHHe. JIMXBEHUTe pasxoju ce
BKJIIOYBAT B OTYeTa 3a BCeoOXBAaTHUSA J10X0/ (B mevasbaTa WM 3arybaTa 3a rojuHaTa) KaTo GUHAHCOBHU
pa3xou (yinxBa) Ha 6a3a ePeKTHUBEH JIMXBEH MPOLEHT.

[Ipugo6uTuTe MOJ GUHAHCOB JIM3UHT AKTHUBU Ce aMOPTU3UPAT Ha 6a3a MOJIe3HHS KUBOT Ha aKTHBA U B
PaMKUTe Ha JIM3UHTOBHUS CPOK.

JluzuHzodamen

®UHAHCOBUAT JIM3UHI, NPU KOWTO ce TpaHchepupa H3BBH JPYKECTBOTO ChIIeCTBEHATA 4YacT OT
BCUYKM pHCKOBE M CTONAHCKU M3rOJAM, MNPOU3THYAIlM OT COOCTBEHOCTTAa BBPXYy aKTUBAa MO[J
(UHAHCOB JIM3UHT, Ce U3NKCBAa OT ChCTaBa Ha CTOKWUTE Ha JIM3UHIOJATeNs U ce MpeAcTaBs B OTYETa 3a
$HMHAHCOBOTO CBCTOSHME KaTO B3eMaHe CbC CTOMHOCT, paBHa Ha HeTHaTa WHBECTHULUS OT JIM3WHTIA.
HeTHaTa MHBeCTHLIMS B JIM3UHIOBUS JIOTOBOP IPEACTABJ/ISABA pas3/MKaTa MeX/Jy c60pa OT MUHHUMaJHUTE
JIN3VHIOBY IJAalllaHUA MO JoroBopa 3a GUHAHCOB JIM3UHI M HerapaHTHpaHaTa OCTaTbyHa CTOMHOCT,
Hauuc/JeHa 3a JIM3UHrojartesis, U He3apaboTeHus (PpUHAHCOB J0Xo[. Pasiukata Mexay O6ajiaHcoBaTa
CTOMHOCT Ha OTAaZeHUs NnoJj GUHAHCOB JIM3UHI aKTHUB M He3abaBHaTa (CnpaBejAJvBaTa My NpOJAAXKHA)
CTOMHOCT ce NMpHU3HaBa B OTYeTa 3a BCeoOXBaTHMA [J0X0J (B meyasbaTa WM 3arybaTa 3a rojuHara) B
HayaJIOTO Ha JIN3WUHIOBUSA A0Tr0Bop (NMpH NIpelaBaHETO Ha aKTUBA) KaTo JJ0X0J, OT NpoJaoa.
[IpysHaBaHeTO Ha 3apaboTeHUs QUHAHCOB MNpPHUXOJ KaTo TeKyll| JIMXBEH MNPUXOJ ce OCHOBaBa Ha
NpUJaraHeTo Ha MeTo/a Ha epeKTHBHATA JINXBA.

OnepaTvBeH JIM3UHT

JluzuHzonoayuyamean
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JIn3uHr, npu KOMTO HaeMOoJaTeJIAT NpoAbJ/XKaBa Ja NMPpUTEXaBa CbllleCTBEHATA YaCT OT BCUYKH PHUCKOBE U
CTOIIaHCKHX HU3rogu OT CO6CTBEHOCTTA BBPXYy AaA€HHA aKTHUB Ce KJ'IaCI/I(bI/ILlI/Ipa KaTO OonepaTHBEH JIM3WUHT.
Hopa,zm TOBA AKTUBBT HE C€ BKJ/IFOYBA B OTYE€TA 3a (1)I/IH3HCOBOTO CbCTOAHHE Ha JIM3UHTOITOJIydaTeJId.

[InamaHusiTa BBB Bpb3Ka C ONEpaTUBHUS JIM3UHT Ce MpPU3HABAaT KaToO pas3xXoAud B OTYeTa 3a
BceoOXBaTHHUS J0xo[ (B meyanbaTa WM 3arybara 3a rojJuHara) Ha 6a3a JMHeeH MeTOJ, 3a Iepuoja
Ha JIM3UHTA.

JluzuHzodamen

Haemopartenar npopgbmkaBa JAa NpUTEXaBa CbIECTBEHA YacT OT BCHUYKM DPHUCKOBE U CTOINAHCKHU
W3roJi OT COGCTBEHOCTTA BBbPXY AaZleHUs aKTUB. [lopasy ToBa TO3M aKTHUB NPOAb/DKABa Ja € BK/IIOYeH
B CbCTaBa Ha HEroBUTe AbJrOTPAWHU MaTepUa/HM aKTHUBU KaTO aMOpPTHU3aLUATa My 3a Nlepuoja ce
BKJIIOYBA B TEKYLIUTE pasxo/Jy Ha IN3UHTOaTeJIs].

[IpyxoABT OT HaeMH OT oOIllepaTUBEH JIM3UHT ce I[pHM3HaBa Ha 0a3aTa Ha JIMHENMHUsA MeToJ B
NpoAb/DKEHUE Ha CpOKa Ha CbOTBETHHUA JIM3UHI. [IbpBOHAYa/HO HAlpaBeHUTE IPEKH pa3XoJUd BbB
Bpb3Ka C JOroBapssHeTO M YypeXJaHeTO Ha ONepaTUBHUA JIM3MHI, ce J06aBAT KbM 6ajlaHcoBaTa
CTOMHOCT Ha OT/aJZleHWTe aKTHMBM U ce NMpH3HABAT Ha 6a3aTa Ha JIMHEWHUS MeToJ B NPOJb/DKEHUe Ha
CpOKa Ha JIM3UHTa.

2.20 [leHCMOHHM U IPpYTH 33’b/LDKEHHUS K'bM IIepCOHAJIA M0 COL[MAJIHOTO U TPY/I0BO
3aKOHO/IATEJICTBO

TpyzAoBUTE U OCUTYpPUTEJSHU OTHOILIEHUS C PAaGOTHULUTE U CIAYKUTEJNHUTE B JIPYKECTBOTO Ce OCHOBABAT
Ha pasnopef6ute Ha Kogekca Ha Tpyaa M Ha pasnopeibuTe Ha JeWCTBALOTO OCUTYPUTEJHO
3aKOHOJATeJICTBO B Bbirapusi.

KpaTkocpouHnu goxoau

KpaTkocpoyHuTe [0X0/M 32 HaeTHs MepcoHas NoJ ¢popMaTa Ha Bb3HATPAXKAEHHUS, OOHYCH U COLMATHU
JIOTLIALIAHUS U MPUA0OUBKY (M3UCKyeMH 3a ypexxJaHe B paMKUTe Ha 12 Mecena cjen Kpas Ha IepUo/ia,
B KOWTO NEPCOHANBT € MOJIOKHJI TPyJ 3a TAX WJIH € U3MbJIHWI He0oOXOJUMUTE YCIOBUS) ce
NMpU3HaBaT KaToO pas3xoJ, B OTYeTa 3a BCeOOXBAaTHUS [A0x0J (B MedasnbaTa MM 3arybaTa 3a rojuHarta),
ocBeH ako AazseH MCOO He M3MCKBa TasW CyMa /la ce KallUTaJIU3Upa B ce6eCTOMHOCTTA Ha OIpejesieH
aKTUB, 332 IEPUO/IA, B KOUTO € MOJIOKEH TPYAbT 32 TAX U/WUJHM ca U3M'bJIHEHU U3UCKBAHUATA 33 TAXHOTO
MoJIydaBaHe, M KaTO TEeKYIO 33lb/DKeHHe (C/ie/i MpUCHaJlaHe Ha BCHYKH IJIaTEHHW Bede CYMU U IOJiaraify
ce YAPBKKH) B pa3Mep Ha HeJJTUCKOHTUPaHATA UM CyMa.

KbM faTtaTa Ha BceKd (PUHAHCOB OTYET JPYKECTBOTO IpaBU OlleHKA Ha CyMaTa Ha OYaKBaHUTE
pa3xoJM MO HATPyNBallUTe Ce KOMIEHCHUPYeMH OTIYCKH, KOSTO Ce O4YakBa Ja O'bJe U3IMJaTeHa KaTo
pe3yJTaT OT HEeU3NOJI3BaHOTO MpaBO Ha HaTpymaH OTOycK. B omeHkKata ce BKJ/IHOYBaT
npubJM3UTENHAaTA TpeleHKa 3a CyMUTe 3a CaMUTe Bb3HAarpaXJeHWss ¢ Ha BHOCKHUTE IO
3a'bJDKUTESHOTO OGIIEeCTBEHO W 3ZIpaBHO OCUTYpsIBaHE, KOUTO paboTOAATENAT A bJKU BbPXY TE3U CYMH.
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Z[’b.}'ll"OCpO'-IHI/I A0XO04W IIPHU TIEHCUOHHWPpPAHEe

IlraHose c depuHupaHu 6HOCKU

OcHOBHO 3aJb/DKeHHEe Ha JAPYKeCTBOTO KaTo paboTojaTesa B Bbarapus e jja u3BbpIIBa 33 b/IKUTENTHO
ocurypsiBaHe Ha HaeTusl cu nepcoHast 3a ¢oHf “lleHcUH”, JOMBJHUTENHO 3aJ’bJDKUTENHO NMEHCUOHHO
ocurypsBane (/13110), ¢oua “O6uio 3abossiBaHe M MaldyuHCTBO” (O3M), donp “BespaboTuna”’, dpoHn
“TpymoBa 3sonosiyka W npodecuonanHa 6Gosaect” (T3IB), ¢oux “TapaHTupaHe B3eMaHUs Ha
pa6oTHunuTe U cayxuteante” (BPC) u 3apaBHO ocurypsiBane. PasaMepuTe Ha OCUTypPUTENHUTE BHOCKHU
ce YTBBPXK/JABaT BCsKAa rofuHa cbhC 3akoHa 3a 6wompkera Ha JOO u 3akoHa 3a 6womkera Ha H30K 3a
CbOTBEeTHaTa TroJvHa. BHOCKUTe ce pasnpefensiT Mexzay paboTojaTesissi U OCUTYPEHOTO JMle B
CBOTBETCTBHUE C npaBusiaTa ot Kosekca 3a conpanto ocurypsiade (KCO) .

Te3u ocUrypuTesHM INEHCUOHHU IIJIaHOBe, MpUJaraHd OT JAPYKEeCTBOTO B KauecTBOTO My Ha
pa6oTojaTes, ca IMJaHoBe ¢ JebUHHpaHU BHOCKU. [lpu TAX paboTojaTesAT IJalla MeCe4YHO
omnpejie/ieHH BHOCKM B AbpkaBHUTe poHj “IleHcun”, doup “O3M”, ponp “Bespabotuna”’, ¢oua “T3IIB",
KaKTO W B yHUBEpPCaJHU U TNpodecUoHATHU NEHCUOHHU (OHJO0Be - Ha 6a3za (UKCUpPAHU IO 3aKOH
NPOLEHTH U HSMa NPABHO WJM KOHCTPYKTHMBHO 3aJb/LKEHHe JAa JAolalia BbB QoHAOBeTe O'bJely
BHOCKHM B CJy4yaWTe, KOraTo Te HfIMAT JOCTAaTbyHO CpeJACTBA Ja HU3IJIATAT Ha CbOTBETHUTE JMLA
3apaboOTeHUTe OT TAX CYMH 3a IEepHUoJa Ha TPYAOBHUS UM CTaX. AHAJOTMYHHU ca U 33Jb/DKEHUATA I10
OTHOLIEHHE Ha 3/IpaBHOTO OCUTypsIBaHe.

KbM pyKeCcTBOTO HAMa Ch3AaZieH U GYHKIIMOHUPAIL YACTEH J0OPOBOJIEH OCUTYpUTEJIEH POH/I.
JB/DKUMHTE OT JAPYKECTBOTO BHOCKM II0 MJaHOBeTe C JeUHUpPAHM BHOCKM 3a COLMAJTHOTO U
3/IpaBHO OCHUTypsiBaHe ce INpPU3HABaT KaTO TeEKyl| pasxoJi B OT4YeTa 3a BCeOOXBaTHUA [0x0[ (B
neyasbaTta WM 3ary6arta), ocBeH ako gaseH MCOO He M3MCKBa Tasu cyMma Ja Ce KalmWUTalvu3upa B
ce6ecTOMHOCTTA Ha olpe/ie/ieH aKTUB, U KaTO TEKYILO 3ab/iKEHNE B HEIMCKOHTHPAH pa3Mep, 3aeHO U B
nepyojia Ha IoJiaraHe Ha TPyZa U Ha HAYUCJEHHETO Ha ChOTBETHUTE JOXOJM Ha HaeTUTe JIUIA, C
KOUTO JIOXOJId BHOCKHTE Ca CBbp3aHHU.

IlnaHose ¢ dedpuHuparu doxodu

CoriacHo Kojiekca Ha TpyJa Apy»KecTBOTO B Ka4eCTBOTO My Ha paboTojartes B bbiarapus e 3agb/bKeHO
Jla u3Iallla Ha I[epcoHasJa MpHM HacThIIBaHe Ha MEHCHOHHA Bb3pPacT o00e3leTeHHe, KOeTo B
3aBHCUMOCT OT TPY/JIOBUS CTQX B NpeANPUATHETO MOXe Ja Bapupa Mexay 2 U 6 OpyTHU paboTHU
3allJIaTH KbM JlaTaTa Ha NMpeKpaTsBaHe Ha TPY/JOBOTO NpaBOOTHoIIeHHe. [Io cBoWTe XapaKTepUCTUKHU
Te3U CXeMU NPeJCTaBJIsABaT HeDOHAUPAHH MJIAHOBeE C AeUHUPAHU JOXOH.

M34uciaeHdeTo Ha pa3Mepa Ha Te3U 33/ ’b/DKeHMs] Hajlara y4acTHeTO Ha KBaMbULIUPAHU aKTIOEepH, 3a Aa
MOXKe Jia ce OllpeflesiM TSXHATa CerallHa CTOMHOCT KbM JlaTaTa Ha GUHAHCOBUS OTYET, 0 KOSTO Te ce
NpeACcTaBAT B OTYeTa 32 GUHAHCOBOTO CHCTOSIHUE, a PECHEKTUBHO M3MEHEHHWETO B CTOMHOCTTA UM,
ce NpeAcTaBss B OTYeTa 3a BCEOOXBATHUSA [JOXOJ KaTo: a) pa3xoJuTe 3a TeKyll U MHHAT CTax,
pasxoAuTe 3a JIMXBa U ePEeKTUTE OT CbKpALIEHUSITA U YPEXKAAHUSATA ce MPU3HABAT BeJHAra, B epuo/a,
B KOWTO BB3HUKHAT, M MpeJCTaBAT B TeKyllaTa MNeyajaba WM 3aryba, IO cTaTUs ,pa3xoAu 3a
nepcoHan”, a 6) edekTuTe OT IHOCAeJBalIUTEe OLEHKM Ha 3aAb/DKEHMUATA, KOUTO IO CBLIECTBO
Npe/CTaB/AsBAT aKTIEPCKU Mevaabu U 3aryOH, ce MPU3HABAT BeJlHAra, B epuo/ia, B KOUTO Bb3HUKHAT, U

Cupwma IN'pyn Xonauur ALl 33
2015 rognHa



MNOACHEHVA KbM UHONBUOYANEH ®UHAHCOB OTHET HA CUPMA TPYT XOJIOAWHI A KbM 30.09.2015T.

ce MpeJICTAaBAT KbM JIPYTUTE KOMIIOHEHTH Ha BCEO6XBATHHUs JI0XOJ, MO CTaTUS ,II0C/IeABAlIM OIEHKH Ha
NEHCUOHHU IUJIaHOBe C JAebHHHUPAHU J0XOAM’. AKTHIOEpCKUTe Ie4yajbu W 3arybu NpoHU3TUYAT OT
NPOMEHHU B aKTHEPCKUTE NMPe/NOJI0KEeHUS U OITUTA.

KbM gaTaTta Ha Bceku roauilieH GpUHAHCOB OTYET APYKECTBOTO Ha3Ha4daBa CepTHUOHULHPAHU aKTIOEPH,
KOUTO W3[1aBaT [JIOKJ3J] C TEXHUTE W3YUCJIEHUs OTHOCHO [bJFOCPOYHUTE MY 3aJb/DKEHUS KbM
nepcoHasia 3a o0e3lleTeHUs NpPU INEeHCHOHMpaHe. 3a ILeTa Te MpujaraT KpeAUTHUS MeToJ Ha
NpPOTHO3HUTE eJuHUNM. CeramrHaTa CTOMHOCT Ha 3aJb/DKEHUETO MO JedUHUpPAHUTE JOXOAU Ce
M34UCISBA Ype3 JUCKOHTHPAHE Ha ObJAelyTe NAapUYHH MOTOLH, KOUTO Ce OYaKBa Ja G'bJlaT HU3IIATEHU
B paMKHTe Ha MaTypUTeTa Ha TOBa 3aJ’b/DKEHHWE M MPH HU3MO0JI3BAHETO Ha JIMXBEHUTE pPaBHHUIIA Ha
JUbPXKaBHU J'bJIFOCPOYHU OGJIMTralliu C MOA00EH CPOK, KOTUpPAHU B Bbirapus, KbAeTo QYHKIMOHUpPA U
€aMOTO JIPYKECTBO.

Jloxou py HalyCcKaHe

CbriacHo MeCTHHUTe pasnopeAbHd Ha TPYAOBOTO MU OCUTYPUTEJHO 3aKOHOJATeJCTBO B bbirapus,
JIPYKEeCTBOTO KaTo paboTojaTessAT MMa 3ab/LbKeHUe Ja W3IJIaTH NpU IpeKpaTsaBaHe Ha TPYAOBUSA
JIOTOBOD IIpe/i TIeHCHUOHHpaHe olNpe/ie/ieHHd BUJI0Be 00e31eTeHH.

Jpy»ecTBOTO NpHU3HaBa 33//b/LKEHNs] KbM IlepCcoHasa 10 JA0XOAU NpH HallyCKaHe NMpeAU HAacTbIBaHe Ha
NeHCHOHHA BBb3pacT, KOTaTo e JJeMOHCTPUpaH OOBBbP3Ball, aHQKHMMEHT, Ha 6a3a My6JMYHO aHOHCHpAH
IJIaH, BKJI.3a NPeCTPYKTYpUpaHe, fja ce NMpeKpaTH TPYAOBUAT JOrOBOP ChC ChOTBETHUTE JHla 6e3 Ja
MMa Bb3MOXHOCT Ja Ce OTMEeHM, WJIM Npu POpPMAJHOTO M3JaBaHe Ha JOKYMeHTHUTe 3a JOOPOBOJIHO
HamyckaHe. /loxoZu NMpY HaNyCKaHe, MJIATUMH NoBedye OT 12 Mecena, ce AUCKOHTHPAT U NMpPeJCTaBAT B
oT4eTa 32 GMHAHCOBOTO CHCTOSIHHUE 10 TSIXHATA CeraliHa CTOWHOCT.

2.21 AKUMOHepeH KalluTaJjl U pe3epBU

Jpy’XecTBOTO € aKIMOHEPHO M € 33aJ/b/JDKEHO Ja PerucTpupa B TbProBCKHS PETUCThP ONIpefesieH
pa3Mep Ha aKyuoHepeH Kanumasj, KOUTOo Jja CJIyKU KaTo o0e3leyeHUe HA B3eEMAHHUATA HA KPeAUTOPUTE
Ha JIPYKEeCTBOTO. AKIIMOHEpUTE OTTOBapAT 3a 3aJb/DKEHUATA Ha APYKECTBOTO 0 pa3Mepa Ha CBOETO
aKIMOHEPHO ydYacTHe B KamWTajJa W MOrar Ja MpeTeHAUpaT BpbIjaHe Ha TOBa ydyacTHe caMO B
MPOU3BO/ICTBO MO JIMKBUAAIUS WM HECHCTOATENTHOCT. J[py»KECTBOTO OTYMUTA OCHOBHUS CH KallMUTaJ
110 HOMHWHAJIHA CTOHHOCT Ha PETUCTPUPAHUTE B Ch/a AKIUH.
C'brJIacHO U3UCKBaHUATA Ha T'bProBCKHUsS 3aKOH U YCTaBa, PY?KECTBOTO € JJIbXKHO a GOpMHUpa U pe3epB
“¢boHd Pe3epeeH”, kaTo U3TOYHHUIIM HA GOH/Ia MOraT Jia O'bAAT:
® Hali-MaJIKO e/iHA JieceTa OT Ie4yaabaTa, KOATO ce OTAess JOKAaTo CPeJCTBaTa BbB GoHAA
JIOCTUTHAT e/IHAa JleceTa 4YacT OT aKIMOHEPHHUs KamuTaJl WIM MO0-TOJIIMa 4acT, ONpejiesieHa Mo
peiieHHe Ha O6I1OTO ChbOpaHHE HA AaKI[MOHEPUTE;
® Cpe/iCTBaTa, NOJIyYeHU HaJ| HOMHUHAJHATA CTOWHOCT HAa aKLUUTE NMPU U3JAAaBAHETO UM
(mpeMueH pe3epB);
® Ipyry USTOUYHULY, IpeJBUJeHU 10 pelieHHe Ha 061110TO ChbOpaHue.
CpeactBata oT ¢oHAA MOraT Jla ce M3MOJI3BAT CaMoO 3a NOKPUBaHe Ha roJAuIlIHATa 3ary6a U Ha 3ary6u
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OT IpeaxXoaHHW TOAHWHH. Korarto cpeacrBaTa BbBB d)oxma AOCTUTHAT oOIpeaesieHud B yCTaBa
MHWHHMAJIEH Dpa3Mep, CpeAcCTBaTa HaJ Ta3W CyMa MoraTt naa 613,an H3IM0JI3BAHU 3a YyBeJIMYaBaHe
Ha aKIIMOHEPHHA KallUTaJl.

O6pamHo u3KyneHume co6cmeeHU aKyuu ca TpPeACTaBeHW B OTYeTa 32 (UHAHCOBO CBHCTOSIHHE IO
cebecToMHOCT (IleHa Ha MPHUJOOMBAHE) KaTO C TSAXHATA CTOMHOCT € HaMaJieH COGCTBEHHUSIT KaluTasl
Ha JApyxecTBoTo. [leyanbuTe WMau 3ary6uTe OT Hpojak6aTa Ha O6pPAaTHO U3KYNMEHU COGCTBEHH aKIUU
ca 3a CMeTKa Ha U Ce MPEACTAaBAT AUPEKTHO B COOCTBEHUS KalUTaJ Ha JIPYKECTBOTO K'bM KOMIIOHEHTA
“PesepBu”.

IlpemuiiHuam pe3epe e ¢GopMHUpaH OT TMOJIOXKUTEJNHATA pa3/iMKa MeXAy €eMHUCHOHHATa IeHa M
HOMMHAJIHaTa CTOMHOCT Ha EMUTHPAHUTE aKI[UK MPH BJUBAHETO Ha JbIIEPHO APYKECTBO

2.22 ®YHAHCOBU UHCTPYMEHTH

dDHUHAHCOBU aKTHUBU

JpyxecTBoTO KJacupuuypa cBouTe GUHAHCOBU aKTHUBU B CJE€JHUTE KaTeropuu: “3aeMu (KpeAuTH) U
B3eMaHusa” U “PHMHAHCOBU aKTUBU Ha pasMnoJioKeHHe U 3a npojaxk6a”. Knacudukanusara e B 3aBUCUMOCT
OT CBLIHOCTTA U ILeJUTe U NpeJHa3HAaueHHWeTo Ha (UHAHCOBUTE aKTHBH KbM JaTaTa Ha TAXHOTO
npugo6rBaHe. PbKOBOACTBOTO ompejiess KiaacipukanusaTa Ha GUHAHCOBUTE aKTHBU Ha JAPYKECTBOTO
K'bM JlaTaTa Ha 'bPBOHAYAJHOTO UM NIpU3HaBaHe B OTYeTa 32 GMHAHCOBOTO ChCTOSIHHUE.

O6u4yaliHO JPY>KeCTBOTO NpHU3HAaBa B OT4YeTa 3a (GUHAHCOBOTO CBHCTOSIHMEe (GUHAHCOBUTE AKTHBH Ha
“maTaTa Ha TBpryBaHe” - JaTaTa, Ha KOSATO TO € I0€J0 AaHTaXUMEHT Ja 3aKynd CbhOTBETHUTE
¢$UHAHCOBU aKTUBU. BcHukKM GUHAHCOBU aKTHBHU Ce OLEHSIBAT 110 TSAXHATa CIpaBeAJMBa CTOMHOCT ILIIOC
NpeKUTE PA3X0o/H 110 TPAaH3aAKLHSATA.

®uHaHCOBUTE AKTUBM Ce OTMHMCBAT OT OT4YeTa 32 PUHAHCOBOTO CHCTOSIHHE HA JPYXKECTBOTO, KOTAaTO
npaBaTa 3a MNOJIyuaBaHe Ha HNAapU4YHU CPeJCTBA OT Te3M aKTHUBU Ca U3TEKJH, WM Ca NPEXBBbPJEHU U
JIPY’KeCTBOTO € IpPexBbpJ/IMJIO CbllecTBeHaTa YaCT OT PUCKOBETE U IOJI3UTe OT COGCTBEHOCTTAa BBPXY
aKTHUBa Ha ApPYro ApyxecTBo (yuLe). AKO ApPYyKeCTBOTO NpOJAb/KaBa Ja JbpKU CbhIECTBEHATA 4acT
OT PHUCKOBeTe M I0JI3UTe, aCOLUMHUpPaHM CbC COOCTBEHOCTTAa Ha JajJieH TpaHcpeprpaH (UHAHCOB
aKTUB, TO NpOJAb/KABa Ja NMpPU3HABA aKTHBA B OoTYeTa 33 GUHAHCOBOTO CH CBHCTOSIHUE, HO IPHU3HABA
CBILO U 00e3MevYeHo 33 b/DKeHNe (3aeM) 3a [TOJIy4eHUTE CPeCTBA.

Kpedumu u e3emaHus

KpeauTu u B3eMaHHUs ca HelepUBaTUBHU QUHAHCOBU aKTUBU C GUKCHPAHU WM YCTAHOBUMH IJIAllaHUS,
KOUTO He Ce KOTHpaT Ha aKTHUBeH mnasap. Te ce olleHsSBaT B oTyeTa 3a (UHAHCOBOTO CHCTOSIHUE IO
TSIXHATa aMOPTU3UpPyeMa CTOWHOCT MPH W3IMO0J3BAHETO HAa MeToJla Ha epeKTHBHATA JIMXBA, HaMaJieHa C
HanpaBeHa o0e31leHKa. Te3u aKTUBU Ce BKJIIOYBAT B rpynaTa Ha TEKYI[UTe aKTUBH, KOTATO MAaTyPUTETHT
UM e B paMKuUTe Ha 12 Mecela WM B OGHWYaeH ONMepaTUBEH LUKbJ HAa JPYKECTBOTO, a OCTAHAIUTE —
KaTO HETeKYIH.

Tasu rpyna ¢yMHAHCOBM aKTHBH BKJIIOYBA: MPEAOCTABEHU 3aeMH, ThPrOBCKH B3e€MaHUs, JPYTH B3eMaHUs
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OT KOHTpareHTH W TPETH JIMIA, U MapUYHUTE CpeACcTBa W MapUYHH EKBUBaJIEHTH OT OT4YeTa 3a
GUHAHCOBOTO CbCTOSAHUE. JIMXBEHUAT J0X0J MO “KpeJUTHTe W B3eMaHHUsTa” ce MpU3HABa Ha 06asa
edpekTHBHA JINXBa, OCBEH MPH KPAaTKOCPOYHHUTE B3eMaHMs M0, 3 Mecella, KbEeTO IpHU3HaBaHEeTO Ha TaKaBa
JINXBAa € HeOCHOBATEJHO KaTO HECHIIECTBEHO M B paMKHTe Ha OOMYaHHHUTEe KpeJUTHU ycaoBusA. ToH ce
npeJACcTaBs B OTYeTa 3a BCceob6XBaTHHUS [J0x0/J| (B MmevyajabaTa WM 3arybara 3a rofiMHAaTa), KbM CTATUATA
»puHaHCcOBU npuxoan”.

Ha pmataTta Ha BCekM OTYeT 32 (QUHAHCOBOTO CBCTOSIHUE JPYMKECTBOTO OIlEHSIBA JaJUd Ca HACTBIWIU
CbOUTHA M O6GCTOATE/ICTBA, KOMTO I[I0Ka3BaT Ha/JMYHMETO Ha OOEKTHBHHU [0Kas3aTeJCTBa, HaJjaralu
00e31ieHKa Ha KpeJUTUTE U B3eMaHHUsITa.

duHaHco8U akmMusu HA pa3no/oxceHue U 3a npodaxcba

dunHaHCOBUTE aKTHUBH HaA pas3NoJIOKeHHMEe M 3a Npojaxba ca HeAepUBAaTUBHHU aKTHBH, KOUTO ca
npugo6UTH C TakaBa ILieJl WJIM He ca KjiacuduuMpaHH B Jpyra rpyna. O6uyaliHO Te NpejCcTaB/sBaT
aKUMM WJIM JsAJI0OBe B JPYTU JAPYXKecTBa, NPUJAOOUTH C HHBECTHUIMOHHA Iies1 (MHBECTHUIMM Ha
pasnoJiokeHHe U 3a NpojAak6a) M ce BKJIIOYBAT KbM HETEKYLIUTe aKTHUBU, OCBEH aKO HaMepeHHeTO Ha
JPY’KeCTBOTO € Jla M IpoJiaBa B paMKUTe Ha cjejBaluTe 12 Mecena ¥ akTUBHO ThPCH KynyBad.
®duHaHCOBUTE aKTHBM Ha pasNoJIOKEHHWe U 3a HpoJaxba ce OleHABAaT I'bpBOHAYa/HO IO ILleHa Ha
npugobrBaHe, KOSATO e CcIpaBeAjiMBaTa CTOMHOCT Ha Bb3HAarpaKJeHHUeTO, KOeTO e IJIaTeHo,
BKJ/IIOYMTEJIHO Pa3XOUTe 110 NPUA00MBaHE, BKJIOYEHHU B UHBECTULIUATA.

[locnepBauiaTa oneHka Ha GUHAHCOBUTE AaKTHUBM HA PAsNoJIOKeHHe W 3a Npojaxba e Mo CrpaBejvBa
CTOMHOCT, OCBEH 3a aKLU{//Is/I0Be HA 3aTBOPEHU, HET'HPTI'YBaHU Ha GOPCOB Masap JApPYKeCcTBa.

EdexTuTe OT mpeoneHKaTa A0 CIpaBeJjuBaTa CTOMHOCT, Neyajbu HWJIM 3ary6d, Ha J’bp)KaHUTe
VHBECTUI[MM Ha pasloJIOKeHHEe U 3a NpofAak6a ce OTYMTAT B OTYETAa 32 BCEOGXBATHHSA A0XOA (KBM
JpyrY KOMIIOHEHTH Ha BCceOGXBATHMS J0XO[) MO CTAaTHUs “HeTHA NIPOMSHA B CIpaBejJMBaTa CTOMHOCT
Ha (UHAHCOBM aKTHUBM Ha pasNoJIoKeHHWe W 3a NpoAax6a” M ce HATPYNBAT KbM CaMOCTOSITEJEH
KOMIIOHEHT Ha COGCTBEHUS KauTasl - "pe3epB o PUHAHCOBU aKTUBH Ha pa3MoJIOKeHHe U 3a TpoJax6a”.

[Ipy ycTaHOBsIBaHe Ha IocJeJBalla TpaillHa o6e3leHKa WM NpU Opojaxkba Ha HHBECTULUS Ha
pasnoJiokeHHe M 3a NpoJjaxba, cymMaTa Ha oOe3leHKaTa W BCUYKM HATPyMaHU IpeJud ToBa 3aryou
(HeTHO) KBbM pe3epBa, ce MPHU3HABAT B OTYeTa 3a BCEOOXBATHHUA A0x0J (B meyasbaTa WM 3arybarta 3a
rogvHaTa) KaTo “pUHAHCOBHM pas3xoju’. AHAJIOTUYHO, IPU BCAKA MPOAaKba HA WHBECTUIUUTE OT TO3U
THUI HATPYNaHUTE HepeaJn3UpaHHU IeYajou B pe3epBa ce NpU3HABAT B OTYETA 3a BCEOOXBATHHA J0X0/ (B
nevyajbaTa UM 3arybaTa 3a roJjuHaTa) B cTaTusaTa “GUHAHCOBU NpUXoau”.

EdexTuTe OT pelMK/JMpaHeTO Ha HaTpynaHWTe edeKTU OT NPOMsHA B ClpaBejJjMBaTa CTOMHOCT Ha
J'bPKaHWTE WHBECTHULMM HAa PasNoJIoKeHHe W 3a Mpojaxba ce MpeACTaBAT KbM JPYrUTe KOMIOHEHTH
Ha BceoOXBaTHUA J0xoh (O cTaTUs “HeTHa IpOMsHA B CIpaBeJJiMBaTa CTOMHOCT Ha (QUHAHCOBU
aKTHUBHU Ha pasloJIoKeHHe U 3a TpoJaxk6a”), HETHO OT Te3M Ha HOBUTe NIPeOL|eHKH 3a lepuo/a.

JUBUAEHTHU 1O aKUUU U JsJ0Be, KJacuuuUpaHU KaTo GUHAHCOBM aKTUBM Ha pasmoJioKeHHe U 3a
npoAax6a, ce MpU3HABAT U OTYMUTAT B OTYETAa 3a BCeoOGXBaTHUsS J0xoJ (B mevyanbaTa WM 3arybaTa
3a roJjMHaTa), KOTaTo Ce YCTAaHOBH, Ue APYKECTBOTO € MPHU/I06HUJI0 TPABOTO BbPXY T€3U AUBUJEHTH.
[IpuTerkaBaHUTE WHBECTUIMU Ha pPasNoJIOKeHHe U 3a Npojaxba ce MperyiexaT KbM BCsKa JaTa Ha
oTyeTa 3a QUHAHCOBOTO CBCTOSIHME JaJM Ca HAaCTBIWIM CbOUTHUS U OGCTOATEJNCTBA, KOUTO MOKa3BaT
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HaJIMYHUETO Ha OOGEKTUBHU AO0Ka3aTeJICTBa, Y€ 3a OTAeJIeH (l)I/IHaHCOB dKTUB WJIM Tpyla aKTUBU HMa
0663HEHK3. Te ce 0663H8HHB3T, aKo OaslaHcOoBaTa CTOHMHOCT € II0-BHCOKAa OT OYaKBaHaTa WM
BBb3CTAHOBHUMaA CyMa. CYMaTa Ha IIpHU3HaTaTa 3ary6a oT 0663L[eHKa € paBHA HA pa3JIMKaTa MeXx/Jy LeHaTa
Ha HpHﬂO6I/IBaHe, HaMaJieHa C IJIAlldHUATA U Bb3CTAHOBUMATA UM CyMd, KOATO Ce€ IIpHEMa 3d paBHA Ha
ceraiiHaTa CTOHHOCT Ha OYaKBaHUTe IIPOTHO3UpPyEMU 6’bAeI.U,I/I NapyuiHHU IMOTOLH, AWCKOHTHPAHH II0
TEKYyll IMa3ap€H JIMXBEH NPOLEHT UJIK Yp€3 HOPpMATA Ha JOXOAHOCT 3a CXO4HH q)HHaHCOBI/I dKTHBH.

®OUHaHCOBY NACUBH U HWHCTPYMEHTH Ha COOCTBEH KanuTaJl

JpyxecTBOTO KJacuUUMpa JABJITOBU HHCTPYMEHTH W UHCTPYMEHTH Ha COGCTBEH KalMUTaJ WM KaTo
$rHaHCOBU 3ab/DKEHUs WM KaTO COOCTBEH KalMTaJl B 3aBUCUMOCT OT CBIJHOCTTa M YCJOBHUATA B
JIOTOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO T€3U UHCTPYMEHTH.

QunaHcosu nacusu

Q®uHaHCOBUTE MaCMBM BKJIKWYBAT 3aeMU (KpeAWTH), 3aAb/XKEeHHUs KbM JOCTAaBUMIA U JAPYrH
KOHTpareHTH. I[I'bpBOHAYa/JIHO Te ce TMpHU3HAaBaT B oT4YeTa 32 (QUHAHCOBOTO CBHCTOSIHHME TIO
crpaBeJjiMBa CTOMHOCT, HETHO OT MpeKWTe pa3xoAu MO0 TpaH3aKLusATa, a MOocAeABal0 - IO
aMoOpTHU3UpyeMa CTOMHOCT 0 MeTo/ia Ha epeKTUBHATA JIUXBA.

2.23 Jlan'bIiM BbPXY NevyasibaTa

Texywume daHsyu BBPXy NedasbaTa Ha [JPYKECTBOTO Cca OINpeJieleHH B CbOTBETCTBHE C
M3UCKBAHUATA Ha GBJArapCcKOTO JAAHBYHO 3aKOHOJATEJCTBO - 3aKOHA 32 KOPIOPATHBHOTO MOJ0XOJHO
o6siaradHe. HoMuHasiHaTa AaHb4yHa cTaBKa B bbarapus3a 2015 r.e 10 % (2014 r.: 10%).

OmcpoueHume OaHsyu BBPXy IedajsbaTa Ce ONpejesAT 4Ype3 IpUIaraHe Ha 6GaJaHCOBHUs MeTOJ 3a
omnpesieJisiHEe Ha 33/b/DKEHHETO OTHOCHO BCHYKM BPEMEHHM PA3JIMKK Ha APYKeCTBOTO KbM JlaTaTa Ha
d)HHaHCOBI/IH OT4YeT, KOUTO CbUIECTBYBAT MEXAY 6a/1aHCOBUTE CTOMHOCTH U AJaHBbYHHUTE OCHOBH Ha
OoTJe/JHUTe aKTHUBH U IIaCHUBH.

OTCpO‘{e}II/ITe AdHDBYHU NMACUBU Ce NPU3HABAT 3a BCUYKH ob6JiaraemMu BPpEMEHHHU Pa3JIMKH, C U3KJ/II0OYEHHE
Ha Te3d, MOPOAWIM Ce OT MPHU3HABAaHETO HAa AKTHUB WJIM MACUB, KOWUTO KbM JlaTaTa Ha CTONAHCKaTa
omnepalys He e MOBJIMSI BbpPXy C4eTOBOJHATa U JaH'byHaTa nedasba/(3ary6a).

OTCcpoueHHTEe JaHbYHH aKTHBH Ce MpPU3HABAT 3a BCHYKM HaMa/sseMd BpeMEHHU pa3JuKd MU 3a
HeU3IO0JI3BaHUTE JaH'bYHM 3aryOH [0 CTENeHTa, [0 KOSITO € BepOsSTHO Te Jla Ce MPOSBAT 06paTHO U Ja
6'bJle reHepupaHa B ObJellle JocTaT'byHa obJiaraeMa rnevyasba WM Jla ce MPoSiBAT 06/laraeMyd BpeMeHHHU
Pa3JIMKH, OT KOMTO Jja MOraT Jia ce NMPUCIaJAHaT Te3U HaMa/IieMH Pas3JiIMKU, C U3KJII0UeHHe Ha Pa3/IUKUTE,
IMOpoOAHJIN Ce OT INMPH3HABAHETO HA AaKTWUB WJIKU MACHB, KOHUTO KBbM AiaTaTa Ha CTOIIAaHCKaTa olepanud He
e TMOBJIMSJ BbpPXy CUeTOBOJHATA U JJaH'byHaTa Nevyasuba/(3ary6a).

basaHcoBaTa CTOMHOCT Ha BCUYKH OTCpO4Y€HU [OaHDBYHU aAKTHUBU Ce€ IIperjieXxad Ha BCAKa [JaTa Ha
baslaHCa U ce peayuupat A0 CTENEeHTa, A0 KOATO € BEPOATHO Te Oda Ce IIPOABAT OGpaTHO n aa ce
reHepyvpa A0CTATb4YHO obJlaraeMa Inevyajba WU NnpodBdABallKd Ce IIpe3 CbIUA IIEpUos obGJilaraemMu
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BpeMEHHH pa3JIMKH, C KOUTO Te Aa MOoraT Ja 613,an NnpUucCrnaaHaTH UKW KOMIIEHCHUPAHH.

OTCpO‘{eHI/ITe JAaHbLHM, CBbpP3aHHU C 06eKTI/I, KOUTO Ca OTYEeTEeHHW KaTOo JApyru KOMIIOHEHTHU Ha
BCeOOXBaTHUSA A0X0J WJIM KallMTaJIOBa MO3MIHUA B OTYET 3a (1)I/IH3HCOBOTO CbCTOAHHE, CbIIO CE€ OTYHUTAT
AVUPEKTHO KbM CbOTBETHUA KOMIIOHEHT Ha BCEOOXBaTHUS A0Xo4 Uin fajslaHCcOBaTa KalHuTa/loBa MMO3HNLHUA.

OTCpO‘{EHI/ITe AaHBbYHHW aKTHUBH W IIACHBU C€ OLl€HABAT Ha 6asza AaHBbYHHUTE CTABKHKM U OCHOBH, KOUTO Ce
O4YaKBa Ja Ce IMpuJjaraT 3a Iepuoaa W TUIIa Ollepalilkiy, Ipe3 KOUTO aKTUBUTE Ce O4YaKBa Ja cCe
peasin3npar, a nmaCuBuUTe - Aa ce ypeadrT (HOFaCHT), Ha 6a3a AAaHBYHHUTE 3aKOHH, KOUTO Ca B CHJIA HJIHN
C roJjidMa CTeleéH Ha CUTYpHOCT Ceé O4YaKBa Ja Ca B CWJia, U IO J[AaHBYHU CTABKU Ha [AbpXKaBaTa
(PB’bnrapI/m), B YUATO WHPUCAUKIHA C€ O4aKBa [a Ce pea/Iu3hpa CbOTBETHUAT OTCPOY€H aKTHUB HUJIU ITACHUB.

OTCpO‘{EHI/I AaHBYHU AKTHUBHU HaA [OPYXKECTBOTO Ce€ IIpeACTaBAT HETHO Cpelly HEroBu OTCPOYE€HU
AaHBYHHU IIaCHMBH, KOraTo M [JOKOJIKOTO TO Ce fdABfABAa 3a TAX [OJAHBbYHHA IIJlaTell B CbOTBETHATa
IOPpUCONKIHUA (PB'bJIFapI/IH), N TO TOraBa M CaMO TOraBd, KOTraTO APY>XECTBOTO MMd 3dKOHHO IIpaBO Ja
HU3BBbpUIBA HJW IOJIy4aBa HETHH IJIAlldHUA Ha TEeKyIW [AaHBYHHU 3aAb/IKEHUA HJIUW B3€eMaHHUA 110
AAaHBIOUTE BBPXY nevasibara.

KbM 30.06.2015 r. oTCcpoueHUTe JAaHBLU BBPXy IedasbaTa Ha APYKEeCTBOTO Ca OLleHEHU IPU CTaBKa,
BasuaHa 3a 2015 r., kosTo e B paamep Ha 10% (31.12.2014 r.: 10%).

2.24 llpaBuTencTBeHU GUHAHCUPAHUS

Be3Bb3Me3HU NOMOLM OT MyGJWYHH MHCTUTYUUM (OGLIMHCKH, JbpKaBHH M MEXAYHApOJHH, BKJ. IO
pesa Ha u3noJs3BaHe Ha EBpomelickuTe ¢GoHZOBE M NMporpaMM) ce MPHU3HABA M'bPBOHAYAJHO KaTo
OTCpoYeH f0xoJ, (PuHaAHCHMpaHe), KOraTo e HaJlMlie pa3yMHa CHUIYPHOCT, Yye TO Lie G'bJie NMOJy4YeHO OT
JIPY?KeCTBOTO, U e II0CJIeJHOTO € CIIa3UJI0 U ClIa3Ba YC/I0BUSATA U U3UCKBAHUSATA 110 JAPEHUETO.
[IpaBuTesicTBEHO (UHAHCUpPAHe, CBBbP3aHO C KOMIIEHCHMPaHe HA HallpaBeHHW DPasxoAM, ce NpH3HaBa B
TEKyIUTe Nedasbyd U 3ary6u Ha cHCTeMaTH4Ha 6asa 3a ChILMsS MEepHoJ, Npe3 KOWTO ca MPU3HATH U
pasxoaure.

[lpaBuTesicTBEHO GUHAHCUpPaHe, CBBP3aHO C KOMIIEHCHpAaHe Ha WHBECTHLMOHHU pasxojd 3a
npyjo6UBaHe Ha aKTHUB, Ce NpHU3HABa B TeKyLIMTe NeyaJbW M 3ary6M Ha cHCTeMaTH4YHa 6asa 3a
Le/iMs IepUof Ha IMoJie3eH JKMBOT Ha aKTHBa, IPONOPLMOHAJIHO Ha pa3Mepa Ha MpuU3HATaTa B
pasxoAuTe aMOPTHU3aLHSI.

2.25 [lpuxoau Ha aKL s

OcHOBHUTEe [JOXOAU HaA aKLUs Ce HU3UUC/ASIBAT KaTo ce pasfejid HeTHaTa Neyasba WM 3aryba 3a
nepuojia, NoJJexalla Ha pasnpeje/leHUue Mex/Jy aKLUOHepuUTe, NpUTeXaTeJU HAa OOHMKHOBEHH aKLUH,
Ha CpeJHO-TIpeTerJieHus1 6poi Ha AbpKaHUTE 0OMKHOBEHU aKIIUM 3a IepUuo/a.

CpeaHo-NpeTerieHUAT 6poi aKLiMKU NpeJicTaB/siBa OPOST Ha AbpKaHUTe OOUKHOBEHU aKLUU B HA4aJI0TO
Ha Nepuojia, KOpUrupaH ¢ 6posi Ha 06paTHO M3KYyNeHUTe OOUKHOBEHU aKLMU W Ha HOBOU3JAJEHUTE
TakMBa Npe3 Mepruo/a, yMHOXEH M0 cpeAHO-BpeMeBUs pakTop. To3u ¢pakTop uspasspa 6posi HaA JHUTE,
npe3 KOUTO KOHKPETHUTE aKIUMU ca OUJIU JbpKaHHU, CIIPsIMO 00LHs 6poi Ha AHUTE Npe3 Nepruo/a.

[Ipy kanuTanusauus, G0OHYC eMUCHS WM pasjefissHe, 6pPOAT HAa OOMKHOBEHWTE aKLUHM, KOUTO ca B
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0oGpbllleHHe [JI0 laTaTa Ha TOBA ChOUTHE, Ce KOPUTHPA, 33 Jla Ce 0TPa3d NPOMOPIMOHANHATA MPOMsIHA B
Oposi Ha OGUKHOBEHUTE aKIMK B OOpbBlIeHHE TaKa, CIKall CbOUTHETO Ce € CAYYW/IO B Ha4daJoTO Ha
npeJcTaBeHNs Hal-paHeH NePUO.

Jloxoiu Ha aKLUM C HAMaJIeHa CTOMHOCT He Ce U3YMC/ISABAT, ThH KaTo HIMA U3/a/leHH IOTEeHIMATHU aKI[UU
C HaMaJieHa CTOMHOCT.

2.26 CerMmeHTHO OTYUTAHEe

Jpy»ecTBOTO UJeHTUUIMPA CBOUTE OTYETHU CETMEHTH U ONOBECTsBA HMHpOpMalMs MO CErMEeHTU B
CbOTBETCTBHE C OpraHUM3al[MOHHATa M OTYETHA CTPYKTypa, M3M0J3BaHa OT PBKOBOJCTBOTO.
OmepaTHBHUTE CErMEHTH Ca KOMIOHEHTH Ha OW3HeCa, KOUTO Ce OLEHSBAaT PeJOBHO OT 4YJIEHOBeTe Ha
PBKOBOJCTBOTO, B3eMally OIEpPaTUBHU pelIeHHWs - KaTo ce u3MoJ3Ba (QUHAHCOBA W OllepaTUBHA
vH}oOpMals, U3rOTBEHa KOHKPETHO 33 CerMeHTa, 3a IeJIMTe Ha TEKYI[0TO HaGJIIJEeHHEe U OlleHsIBaHe
Ha pe3yJITaTUTE OT JleHHOCTTa (M3II'bJIHEHUETO) U pasIpe/ie/IEHUeTO Ha PECYPCUTE Ha IPYKECTBOTO.
OmepaTHBHUTE CErMEHTH Ha JAPYKECTBOTO TEKYIIO Ce HaOGJIIOJAaBaT U HaNpaBjsBaT MOOTAENTHO, KaTo
BCEKH OIlepaTHBEH CerMeHT IpeJCTaB/sABa OTAeJHa OU3HeC o06J1aCT, KOATO Npejjara pasjdyHU
NPOJAYKTH U € HOCUTEJI Ha Pa3/IMYHU OU3HEC M0JI3U U PUCKOBE.

WHdopmManus no onepaTUBHU CETMEHTH

JpyecTBOTO M3M0JI3Ba €JUH OCHOBEH U3MepHUTes — OpyTeH Mapxk (medasnba) NpU OlLieHsIBAHETO Ha
pe3yJITaTUTe B ONEPATUBHUTE CEIMEHTH U 3a paslpesiesITHETO Ha pecypcy Mexay TAxX. Td ce ompezess
KaTo pa3/jiMKa Mex/y CerMeHTHUTe NPUXOAU W CEerMeHTHUTe pasxoiH, NPSAKO CbOTHOCUMU KbM
CBOTBETHHS CETMEHT.

CerMeHTHUTe aKTHUBH, IACUBH, PECI. IPUXOJHU, PA3XOAHU U pe3y/TaTH BKJIOYBAT Te3U, KOUTO ca U Morat
Jla 6bJaT AUPEKTHO OTHOCHMU KBM CBHOTBETHHMS CErMEHT, KaKTO M TaKHMBa, KOUTO MoraT JAa ObJar
pasmpeiesieHd Ha pa3yMHa 6a3a. 06M4alfHO TOBa ca: a) 32 MPUXOAUTE - TPOAKOH Ha MPOAYKIHUs; 6) 3a
pasxoJuUTe - 3a OCHOBHU CYpPOBHHM W MaTepuald, 3a aMOpPTU3alMU U 3a Bb3HArpaXKJeHUsTa Ha
POU3BO/ICTBEHUS NTePCOHAJ; B) 32 aKTUBUTE - UMOTH, MAIIMHU U ChOPBKEHUs], U MaTepHaHU 3allacy; TI)
3a MacUBUTE - 33J'b/DKEHUSI KbM NepcoHala U 3a O6LIeCTBEHO ocurypsiBaHe. KanuTanoBuTe pasxoju
(uHBecTHLIMKM) 1O OHW3HEC CEerMeHTH ca OTrPaHUYMMH pas3xXojM, U3BBPIIEHU I[pe3 IMepuoja 3a
npyuo6MBaHe UM U3TPaK/JaHe Ha CEKTOPHU HeTeKyllu aKTHBH, KOUTO Ce 04aKBa Ja 6bJaT U3IM0JI3BaHU
npe3 NoBeYe OT eJUH NEePHOJ,

Jpy»ecTBOTO yIpaBJ/isiBa UHBECTULUUTE B LIEHHU KHMXKA, ThPrOBCKUTE Pa3yeTH U IpeJOCTaBEHUTE, PecIl.
noJiyueHnTe GUHAHCOBH PECYPCH, KAKTO U JAaHBbUUTE Ha HUBO NPEANPUSTHE U T€ HE Ce pasnpesessaT Ha
CEerMeHTHO HUBO.

PesysTaTuTe OT [AeHHOCTH, KOUTO Ce CYUTAT 3a CAy4yalHU COPSIMO OCHOBHUTE THIIOBE OIlepalyu
(mefHOCTH) HaA APYKECTBOTO, KAaKTO W HepaslpejeiseMUTe NPUXOAM, Pa3XojAH, MacUBH M aKTUBH, ce
OTYUTAT OTJEJHO B MO3ULUA ,00IIM HAa HUBO ApyxecTBO”. Te3u cyMH MO NPUHLUI BKJIYBAT: APYTU
JlOXOAW OT [JleMHOCTTa, OCBEH aKO0 He TMpOU3THYAT OT JAeHHOCTTa Ha KOHKpEeTeH CEerMeHT,
aIMUHUCTPATUBHU Pa3X0/H, JIUXBEHU NMPUXOAU U PA3X0JU, peaM3UPaHd U Hepealn3HpaHUu Nedyaynbu U
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331"}761/1 OT CAEJIKM C BaJlyTa U HWHBECTHULHWH, UHBECTHULUUWU B [APYTrHU [ApPYy»KeCTBa, TBProBCKU U APYIru
B3€MaHHUA, TDHProBCKHU 3aABbJ/XKEHHUA W IOJYy4€HU 3d€MH, pa3d4eTu 10 [AaHBbIH, NPOU3BOACTBEHO H
AAMHHHUCTPATUBHO o6opy,qBaHe C 0611[0 InpeaHa3Ha4eHHe.

HpnnaraHaTa C4eTOBOJIHA ITOJIMTHUKA 3a OTYHUTAHETO II0 CerMeHTH, C€ OCHOBABA HA Ta3H, U3II0JI3BaHaA
OT APY>KECTBOTO 3a U3TOTBAHE HA HY6JII/I‘{HI/IT(:‘ MYy OTYE€TH I10 3aKOH.

2.27 OueHsiBaHe 10 ClpaBeyiIiBa CTOMHOCT

HsIKOM OT aKTUBUTE U MACUBUTE Ha JIPYXKECTBOTO Ce OIEHSBAT U MPEJCTABAT U/UJIM CaMO ONOBECTSIBAT
N0 CHpaBeJJjIMBa CTOMHOCT 3a LeJUTe Ha (UHAHCOBOTO OTYMTaHe. TakuWBa ca: a) _Ha NOBTapsIna
ce 6aza - ¢puHaHcoBUMe aAKMUBU HA pA3N0JOXCeHUe U 3a npodaxcba, npedocmageHu U NoJjy4eHu
6aHKo8U 3aemMu U 3deMu Oom mpemu JAuyd, onpedeseHU MoP208CKU U Opyeu 83eMdHUsl U 3a0®/HCEHUS],
83eMAHUSl U 300b/aMCeHUsl N0 (PUHAHCO8 JAU3UHZ; a dpysu 6) Ha HeNoBTapsdma ce 6asza - HIKOU
He@puHaHco8U aKMusU.

CnpaBe/jiMBaTa CTOMHOCT e LieHaTa, KoATO 6M OGMJsa IMoJydyeHa NMpU Npojak6aTa Ha JAaJieH aKTUB WJIU
IJIaT€Ha NPpU NPEeXBbPJIAHETO HA ITACUB B obuyaiiHa CAeJIKa MeXy He3aBUCUMU Ma3apHU YYACTHHULM Ha
JaTaTa Ha oueHsBaHeTo. CHpaBeAsjydBaTa CTOMHOCT € M3XOJslla LeHa M ce 6Gasupa Ha
IpeANoJIOKeHWeTo, Ye olepalysaTa Ho NpojaxbaTa lie ce peajusupa WJIM Ha OCHOBHHUS Iasap 3a
TO3W aKTUB WJIM NACcUB, WJIM B CJy4all Ha JIMICAa HAa OCHOBEH Nasap - Ha HaW-U3roJHUsA Hasap 3a
aKTHBa WJIM NacuBa. KakTo ompeJiesleHUAT KaTO OCHOBEH, Taka M HAW-MU3TOJHUSAT Ma3ap ca TaKHUBa
nasapy, [0 KOUTO JJPYKeCTBOTO 3a/b/LKUTENHO UMa JJOCTBII.

M3MepBaHeTO Ha CcHpaBeAJnBaTa CTOMHOCT Ce MNPaBH OT IMO3UNUSATA Ha MPEANOJIOKEHUATA H
MpelieHKUTe, KOUTO OHXa HaNpaBWIM IOTEHUUAJHUTE Ta3apHU Y4YaCTHUIM KoraTo Te Ouxa
omnpeJiesisIM IleHaTa Ha CbOTBETHHSI aKTHB WJIM IACHB, KaTO Ce JOMycKa, 4e Te OuxXa AeWCTBaId 3a
MOCTUTaHe Ha Hal- Jo6pa CTOMAHCKa U3T0/la OT Hero 3a TAX.

[Ipy M3MepBaHETO Ha cOpaBeJJUBaTa CTOMHOCT Ha HedUHAHCOBU AKTUBU BUHATU M3XOJHATA TOYKA €
IIPEANOJJI0XKEHUETO KaKBO 6M OWUJIO 33 MAa3apHUTE YVYACTHUIU HAW-A0OPOTO U HaW-ePEeKTUBHO BH3IMOMXKHO

H3M0JI3BAHE HA JaJ€HWA AKTHUB.

Jpy>XeCcTBOTO Mpu/jara pasjUyHU OLEHBYHU TEXHHUKH, KOUTO 6OHuxXxa OWIM MNOAXOAAIU CHPSAMO
cnenudrKaTa Ha CbOTBETHUTE YCJIOBUS, U 33 KOUTO pasnoJiara ¢ JJoCTaTb4yHa 06a3a OT BXOASAIIU JJAHHH,
KaTO Ce CTPeMH [la U3M0J13Ba B MAaKCMMaJlHA CTeNeH HaJM4YHATa My6JIUYHO Hab/roaeMa HHOpMaLUs U
pecn. - Ja MHHHUMH3Mpa M3MOJI3BAHETO Ha HeHabJsoJaeMa uHobopMmanus. To H3MOJ3BA U TPUTE
JIONYCTUMH NOAXO0/a, NA3apHUsl, NPUXOOHUS U pa3Xo0HUs1 nodxod, KaTo Hal-4ecTO MpUJaraHUTe OLeHbYHU
TEeXHHUKH Ca JUPEKTHU I/I/I/II[I/I KOpUT'MpPaHU KOTHPAHU MIa3apHU LI€HH, [Ta3apHU aHAJIO3U U JUCKOHTHPAaHU
MAapUYHU NOTOIY, BKJI. HAa 6332 KalUTAJIU3UPaH JIOXO OT HaeM.

CnpaBe//iMBaTa CTOMHOCT HAa BCUYKU aKTHBHM W INACHBH, KOUTO Ce OLEHSABAT H/WJIM ONOBECTSBAT BbB
$UHAHCOBUTE OTYETH MO CIpaBeJIMBA CTOWHOCT, Ceé KaTeropusMpa B paMKHTe Ha CJeJlHaTa Hepapxus
Ha CIpaBeJJIMBUTE CTOMHOCTH, @ UMEHHO:

e Huo 1 - KoTupaHu (HEKOpUTrMpaHH) NMa3apHU IIeHM Ha aKTHUBEH Ia3ap 3a WIEHTUYHH aKTHBHU
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WJIW ITaCUBH,

° Hugo 2 - OueH'b‘{HI/I TE€XHUKH, [TPU KOHUTO C€ M3IO0JI3BAT BXOAALIN JAHHH, KOUTO Ca pa3JIMYHH OT
AUPEKTHO KOTHPaHW ILIEeHH, HO Ca INpAKO HWJIM KOCBEHO [JOCTBIIHU 3a Ha6mo,aeH14e, BKJI.
KOraTo KOTHpPpaHUTE EHHU Ca 00€eKT Ha 3HAYUTEJHU KOpEeKIHH; U

° Hugo 3 - OLLeH'b‘{HI/I TE€XHHUKH, [IPU KOUTO Ce M3IO0JI3BAT BXOAAIIN JAHHH, KOUTO B 3HAYUTE/IHATA
CH 4acCT Ca HEH36JI}OL[39MI/I.

Jlpy»ecTBOTO MpuJiara 0OCHOBHO CpaBe/i/iiBa cToiHocT Huso 2 u Hugo 3.

3a Te3W aKTHUBU U MACHBH, KOUTO Ce OLEHSBAT MO CHPaBeJJIMBa CTOWHOCT BbB (pUHAHCOBUTE OTYETH HA
noBTapsieMa 6a3a, ApY:KeCTBOTO INpaBH NpelieHKa KbM JaTaTa Ha BCEKM OTYeT JaJud e HeoOXoJUM
TpaHcdep B HUBATa Ha Wepapxus Ha CIpaBeJIMBaTa CTOWHOCT Ha JIaJIeH aKTUB WUJIU MTACUB B 3aBUCHMOCT
OT pa3mnoJiaraeMUTe U U3MO0JI3BAHUTE KbM Ta3H J1aTa BXOJSALU TaHHH.

B ZpyxecTBOTO ce pa3paboTeHU BBTPEIIHU MPaBUIa U NpOLeAypH MO0 U3MepBaHETO Ha ClpaBe/JiMBaTa
CTOMHOCT Ha pa3/IMYHMTE BHUJAOBEe AKTHBHM WU IACHBHU. 3a LieJTa € ONpeJie/ieHO CIenHasHO JHIEe I0
OLIEHKHTEe Ha MOJ4YMHeHHe Ha QUHAHCOBUS JUPEKTOP, KOETO OPraHHU3Mpa OCBHLIECTBBAHETO HA LIEJHs
OlLleH'bY€eH NPOIiec, BKJI. KOOPAUHMPA U HabJI0/jaBa pa6oTaTa Ha BbHIIHUTE OL€HUTEH.

3a oeJuTe Ha OINOBEeCTABAHHATA Ha ClpaBedJiMBaTa CTOﬁHOCT, APYXKECTBOTO € TIpynupassio
ChOTBETHUTE CH aKTHBM M INIACUBM Ha 6as3a TAXHATa CBIIHOCT, OCHOBHH XapPaKTEPUCTHUKHU U PUCKOBE,
KaKTO M Ha ﬁepapxw{HOTo HHWBO Ha CIIpaBeaJIMBATA CTOMHOCT.

2.28 [lpelnieHKH OT onpejeJisdllo 3Ha4yeHue [PU NIpujiaraHe C4eToBOJHATa
MOJIMTHKA Ha APY»KeCTBOTO. K/It040BY NMPUOJIM3UTETHHU OLIEHKHU U
NPEeJIOJI0XKEHU C BUCOKA HECUTYPHOCT.

MaTepI/laleI/I 3alacu

O6e3yenka

B kpasi Ha Bcfika (UHAHCOBA rojAiHA JAPYKECTBOTO M3BBPIIBA MperJe]] Ha CbCTOSSHHUETO, CpPOKa Ha
TFOJHOCT U M3MO0JI3BAEMOCTTA HAa HaJIMYHUTE MaTepwasHU 3anacu. [lpM ycTaHOBSIBaHe Ha 3amacH,
KOUTO CBHIbPXKAT MOTEHIUaJHA BEpPOSATHOCT JAa He ObAAT peaju3upaHd IO ChUIECTBYyBalllaTa UM
OaslaHCOBa CTOHHOCT B CJEJBAIUTE OTYETHU IEPHUOJU, [JPYKECTBOTO 00Oe3leHsIBAa MaTepUaJHUTE
3amacy /0 HeTHa peasiM3upyeMa CTOHHOCT.

B pe3ysaTaT Ha HampaBeHWUTe Tperjieqd U aHaauzu npe3 2015 r. HsAMa oTyeTeHa o6e3leHKA Ha
MaTepuasHuTe 3anacu (2014 r.: HaAMa).

AKT}OQpCKI/I HU34YUCJIEHUA

[Ipy omnpezesnsiHe Ha ceraimHaTa CTOWHOCT Ha BJITOCPOYHUTE 33J'b/DKEHHST KbM IepCcoHasa MpHU
NMEeHCHOHUpPaHe Ca W3MO0JI3BaHW M34YUCJIEeHUsT Ha CepTUUIMpPAHU CHeNUaTUCTH, Oa3upaHu Ha
Npe/NOJIOKEHUS 33 CMBbPTHOCT, TEMIT HAa TEKY4YeCTBO Ha MepCOHasa, 6'bJlelll0 HUBO Ha PaGOTHH 3alllaTh
Y IUCKOHTOB (aKTOP.
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OHepaTI/IBeH JIM3UHT

Jpy»ecTBOTO e KiIacuPUIMPaIO KbM rpynaTa “MMOTH, MAlIMHU U CbOPBXKEHUs ” CrpaZia, OT KOSTO 4acT ce
NpeAoCTaBs Ha ONEepaTHBEH JIM3UHT Ha CBBbP3aHU JHMIA. T'bA KaTO 3HAYMTENHA 4YacT OT Crpajara ce
M3M0J13Ba U OT HEro B CO6CTBeHaTa My JeHHOCT, PbKOBOJCTBOTO € MpPEleHWJI0 TasHu Crpaja Ja He
ce TpeTHpa KaTO NHBECTHUI[UOHEH UMOT.

06e31eHKa Ha B3eMaHUsI

[Ipu6sM3uTeHaTA OlleHKa 3a 3aryoM OT CBhMHHUTEJHHM U HeChbOUpPAaeMM B3eMaHUs Ce IpaBH KbM
JlaTaTa Ha BCEKW OTYET, Ha UHAWBHJya/JHa 0a3a. B3eMaHUATa, MPU KOUTO Ca KOHCTAaTUPAHU TPYAHOCTHU
Opyd TAXHOTO ChOMpaHe, MOJJIEXAT HA aHaIM3 3a ONpejiesisHe HA YacTTa OT TAX, KOSATO € pPeasHo
cbbUpaeMa, a OCTaHajJaTa 4YacT [0 HOMHHajJa Ha CbOTBETHOTO B3eMaHe ce IpH3HaBa B OTYeTa 3a
BCceoOXBaTHHUSA 10X0/, (B mevyasbaTa Uid 3arybaTta 3a roijuHaTa) KaTo 3ary6a ot o6e3neHKa.

Cnen 180 aHM 3aKbCHEHHE Bede Ce CUYMUTA, Ye MOXKe Jila MMa HHAWMKATOpyU 3a obesineHka. [lpu
npelleHKaTa Ha CbOMPAeMOCTTA Ha B3eMaHUsATA PbKOBOJCTBOTO MpaBH aHAJNW3 Ha IfJlaTa eKCIO3WULUS
OT BCEKH KOHTpAreHT C OrJie/] yCTaHOBsIBaHe Ha peajiHaTa Bb3MOXKHOCT 3a CbOMpPAHETO UM, a He caMO Ha
HUBO TNPOCPOYEHU MHJUBU/JAYAJHH B3eMaHHUsI OT KOHTpPAreHTa, BKJIOYUTEJTHO IOTEHLHAJTHUTE
BB3MOXKHOCTH 3a ChOHWpaHe Ha €eBeHTyaJHU JIMXBM 3a KOMIIEHCHpaHe Ha mpocpouyusita. [Ipu
YCTAHOBSIBAHEe HA BUCOKA HECUTYPHOCT OTHOCHO CbOMPAEMOCTTA Ha JAaJileHO B3eMaHe (rpyna B3eMaHUs)
ce MpaBM MpelleHKa KakKBa 4acT OT Hero (TsAx) e ob6e3nevyeHa (3aj0r, UNIOTEKA, MOPBYMUTENCTBA, GAHKOBA
rapaHIMs) ¥ MO TO3U HAUMWH e rapaHTHpaHa ChbOMPaeMOCTTa UM (Ype3 G'bJEIN0 Bb3MOXKHO peaju3upaHe
Ha o6e3nmeYyeHHETO WM IUIAllaHe OT MOpbYyMTes). B3emaHusITa WJIM 4YacTTa OT TAX, 32 KOHUTO
PBKOBOJICTBOTO TMpelleHsABa, Ye ChIIEeCTBYyBa MHOTO BHCOKAa HECHTYPHOCT 3a ChbOHUpAHETO UM U He ca
obe3nevyeHy, ce ooesnenasat Ha 100 %.

2.29 AKTHBM 110 OTCPOYEHU JaHbLIY

HpHBHaTI/I Ca BCUYKHU aKTHUBU 110 0Tcp0qe1-m AaHBbLHA.
2.30 [lpoBU3KM 3a CbAEOHU Aesia

[[p}I)KECTBOTO HAMa 3aBE€€HH C’bﬂe6HI/I CIIOpOB€ M CbOTBETHO HAMA IIPOBHU3HHU 3a C'bL[66HI/I AeJua.

2.31 EdekTu oT npeobpasyBaHe (BaivBaHe)

Ha 16.01.2015 r. no cu/aTa Ha CKJIIOYEH JJOrOBOP 33 BJIMBaHe € BIMCAaHO U3BBPILEHO NIpeobpa3yBaHe KbM
01.01.2015 r. Ha gapyxectBo Cupma CAIl] Inc. ype3 BiauBaHe B Hero Ha IlanaTtoH CodTyep Inc - CAI. B
pe3yJiTaT Ha omnepalusTa o NpeobpasyBaHETO LsJIOTO UMYyllecTBO Ha [laHaToH CodTyep Inc npemuHaBa

B Cupma CAL]J Inc., a [TanaToH CodTyep Inc. ce npekpaTsiBa 6€3 JUKBUALMS.

Cupwma IN'pyn Xonauur ALl 42
2015 rognHa



MNOACHEHVA KbM UHONBUOYANEH ®UHAHCOB OTHET HA CUPMA TPYT XOJIOAWHI A KbM 30.09.2015T.

PBKOBOJICTBOTO Ha /JPY’KECTBOTO € HaNpaBWIO BHUMAaTesJleH aHaJU3 Ha CTPYKTypaTa Ha /JBeTe
JPY’KeCTBa IMpeau olepanusTa U PeCIeKTUBHO HA CTPYKTypaTa U KamuTasa CJeJll ONepanusaTa, KakTo U
BCUYKHM eDeKTU OT Hesd. B pe3y/TaT Ha TO3U aHaJlM3 € B3eTO pellieHHWe omepanusTa JjAa 6bjle
TpeTUpaHa U OTYETEeHa KaTo ,PeCTPYKTypUpaHe Ha JieHHOCTTa”, a He KaTo GU3HECKOMOUWHAIUs MO
cMucbiaa Ha MCOO 3. BiuBaHETO e OTYETEHO KaTo e MPUJIOKEeH MeTo/ia Ha ,,00e/JUHsABaHe Ha y4acTus’”,
MpU KOHUTO CTaTUUTE BbB GUHAHCOBUTE OTYETH Ha ABeTe 00eAWHSBALN Ce NPEeANPHUITHS ce MpPeACTaBsAT
Taka, KaKTO ako ca 6WJM 00eJMHEeHH OT HavyaJO0TO Ha Hal-paHHUsS MpeJcTaBeH BbB (PpUHAHCOBUTE
oTyeTH nepuoA. C 1es1 eJJUMUHHPaHe Ca MPOBEpPEHM IOCJEACTBUATA OT BCUYKH CTOMAHCKU OlNepaluy
MeX/y NMPUeMalloTO U BJHMBAIIOTO Ce APYKECTBO, BKJIIOUHTEJHO pPa3dyeTUTe MEXAY TAX, 0e3 3HaueHHe
JlaJIM ca HACTBIWJIW NpeJyd WIH CJef JaTaTa Ha MPeCTPYKTYpUpPaHETO, MPU KOETO He Ce € HAJIOXKUJIO
eJIUMHUHAIMsA. BCUYKK pa3jiMKW OT olepanusaTa MO BJHWBAHETO, Ca OTYETEHU B COGCTBEHMS KalUTaJ

KOMIIOHEHT ,Hepa3lipe/ieieHa neqyan6a”.

LlesTa Ha onepanusATa o npeo6pasyBaHe Ha JiBETe APYXeCTBa e:

® MpecTPYKTypHpaHe Ha Jipy)KecTBaTa B rpynata Cupma, 3a Jja ce eJJUMHUHUPAT AYyOJIHUpaLU Ce
JeHHOCTH;

e (dokycupaHe Ha YCWIMATA KbM MPOU3BOJCTBEHATAa U ThProBCKaTa JEHHOCT, CbOTBETHO JI0
ONTUMH3HpaHe Ha aIMUHUCTPATUBHUTE Pa3X0/Iy;

e yBesJiMYaBaHe Ha epEeKTHUBHOCTTA U MOCTHUraHe Ha CUHeprueH epeKT KaKTO 3a YIpaBJEHHETO
M UW3BBPIIBAHETO Ha MPOU3BOACTBEHaTa W TbProBcKa JeHHOCT, Taka W 3a ONTHMH3WpaHe Ha

pasxojuTe.

2.32 IlpensyucieHus B pe3yJiTaT Ha BJIMBaHe

He ce nHasaraT npeusduc/ieHHWs] B pe3yJaTaT Ha APYKeCTBOTO , ThH KaTo W JBeTe ApyxectBa ca 100%

COGCTBEHOCT Ha AbIepHOTO ApyxKecTBo Ha Cupma 'pyn Xonguur A/l - Cupma CosmorbHe A/L

Cupwma IN'pyn Xonauur ALl 43
2015 rognHa



MNOACHEHUA KbM MHOMBUAYAJIEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJTIOUHI AL KbM 30.09.2015T.

3. [IPUXO N

OcHosHume npuxodu OT NPOJAAK6H Ha APY>KeCTBOTO BKJIIOYBAT:

30.9.2015 30.9.2014

BGN '000 BGN '000
BbTpeneH nasap 1041 1338
oppo 1041 1338

Mpuxoau

1600

1400 1338

1200

1041

1000 -

800 ~

400 -

200 -

30.9.2015 30.9.2014

PasnpezeseHneTo no reorpadcky perMoHU Ha npuxodume om npodaxcbu e kakmo caedsa:

30.9.2015 OTHOCHTEeJIEH A1 30.9.2014 OTHOCMTEJIEH s

BGN ‘000 BGN ‘000
Bbarapus 1041 100% 1338 100%
06110 1041 1338
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O6IJ.[I/ITE MpUXoAHu OT CAEJIKH C HaKW-roJieMUTe KJIMEHTH Ha APYXECTBOTO Ca KAKTO CJjeJBa:

30.9.2015 % oT 30.9.2014 % oT

BGN ‘000 npuxodume BGN ‘000 npuxodume
Knunent 1 552 53% 387 37%
Knuenr 2 147 14% 373 35%
KinueHt 3 88 8% 100 9%

Mpuxoau ot Ton 3 KAUEHTU
600

500

400

300

200

100

Knunent 1 KnneHt 2 KnuneHt 3

m30.9.2015 m30.9.2014
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4. TOXO/JIX Y 3ATYBU OT JIEMHOCTTA

Hoxodu u 3azy6u om deliHocmma Ha pyKeCcTBOTO BKJIIOYBAT:

30.9.2015 30.9.2014

BGN '000 BGN '000
[Ipuxoau oT npefoCTaBAHE HA YCJIYTH 1041 1053
[Ipuxoau oT nmpogaXk6a Ha CTOKHU 285
Jpyru npuxonu 57
0610 1041 1395

Doxoaun v 3arybu ot genHocCTTa

1200

1041 1053

1000 -

800 -

400 -~

200 -

57
: - : L

Mpuxoam oT npegocTaBsaHe Ha  Mpuxoam oT Npoaaxkba Ha CTOKK Opyrn npuxogm
ycnyru

m30.9.2015 m30.9.2014
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MNOACHEHUA KbM MHOMBUAYAJIEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJTIOUHI AL KbM 30.09.2015T.

IIpuxodume om yc./ly2u BKJIIOYBAT:

30.9.2015 30.9.2014

BGN '000 BGN '000
Ctoku 285
CodTyepHu ycayru 150 169
Haemu 180 191
AJMUHUCTPATUBHO 06CIyKBaHE 630 671
Apyru 81 22
0610 1041 1338

Mpuxoau ot ycnyru
800

700
600

500

400

285
300

200

100

CTOKM CodTtyepHu ycayru Haemu ALMUHUCTPATUBHO Opyrun
obcnyxkBaHe

m30.9.2015 m30.9.2014
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MNOACHEHUA KbM MHOMBUAYAJIEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJTIOUHI AL KbM 30.09.2015T.

CTpyKTypa Ha npuxoauTte oT YCAYru Kbm
30.09.2015

m CToKM

H CodpTyepHu ycnyru

W Haemn

B AAMUHUCTPATMBHO 0bCNyKBaHe

B [ipyrv

CTpyKTypa Ha npuxoauTte oT YCAYru Kbm
30.09.2014

2%

u CToKkmn

B CodTyepHu ycnyru

W Haemn

B AAMWHUCTPATMBHO 06CNYyKBaHe

B [pyrv
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MNOACHEHUA KbM MHOMBUAYAJIEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJTIOUHI AL KbM 30.09.2015T.

5. PA3XO/U 3A MATEPHUAJIN

Pasxodume 3a mamepua/u BKJIOYBAT:

30.9.2015 30.9.2014

BGN '000 BGN '000
Ej. eneprusa 7 2
Boga 1
OTtonseHue 1 2
Oduc koHCYyMaTUBU 14 3
MaTtepurasy 3a peMOHT U NOAAPBKKA Ha opuca 1 2
KoMnIoTbpHU KOMIIOHEHTH 1 1
HuBeHTap 4 1
PexslamHM MaTepuanu 1 3
06110 29 14

Pa3xoau 3a MmaTepuaiu

16
14
14
12
10
8 7
6 -
4
4
2 2 2
N : “ “ - : l
0 T T - T T T T
En. eHeprua Boga OTtonneHue Oduc MaTtepuanu 3a KomnioTbpHU  MIHBEHTap PeknamHu
KOHCYMaTMBM  PEMOHT U  KOMMOHEHTH maTepuanum
noaApbXKa
Ha odpuca

m30.9.2015 m30.9.2014
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MNOACHEHUA KbM MHOMBUAYAJIEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJTIOUHI AL KbM 30.09.2015T.

CTpyKTypa Ha pa3sxoauTe 3a maTepuanm Kbm
30.09.2015 .

W En. eHeprua

H Boga

m OtonneHune

B OdM1C KOHCYMaTUBMU

B MaTepuanu 3a peMOHT U
nogApbrKKa Ha oduca

W KOMMNIOTbPHM KOMNOHEHTH

M NHBeHTap

CTpyKTypa Ha pa3sxoguTe 3a maTepuanm Kbm
30.09.2014 .

M En. eHeprua

B Boaa

m OTonneHue

B Odunc KOHCymaTUBH

B MaTepuranu 33 peMOoHT n
noaApbKKa Ha oduca

B KomnioTbpHY KOMNOHEHTHU

I NHBeHTap
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MNOACHEHVA KbM MHONBUAOYANEH ®UHAHCOB OTHET HA CUPMA TPYN XOJIAWHI A KbM 30.09.2015T.

6. PA3XO/HU 3A BbHIIHHU YCJIYT'U

Pasxodume 3a 86HWHU yCAY2U BKJIIOYBAT:

30.9.2015 30.9.2014
BGN '000 BGN '000
Mo6uiHU TesiedOoHHU 6 5
CranroHapHU TesiepOoHU 6 5
WuTepHeT 5 2
XOoCTHUHT 1 10
KoHcynTaHTCKM yCayru 65 89
OguT 10 1
OxpaHa 2 2
[lopapbKKa U peMOHT Ha oduca 4 3
[TapkuHr 2 2
3acTpaxoBKH 1 2
A6oHaMeHTH 9 1
Pexyama 21 10
CeMHHapH U 00y4YeHHE 1 5
CodTtyepnu ycayru 2 184
Haemu 0 4
KoMucrvoHHU U Takcu 12 5
Jpyru 26 0
06110 173 331

.
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MNOACHEHUA KbM MHOMBUAYAJIEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJTIOUHI AL KbM 30.09.2015T.

Pa3xoau 3a BbHLIHU yCAyru

Apyrun

KOMWUCMOHHM 1 Takch
Haemun

CodTyepHu ycayru 184
CeMuHapu u obyyeHne
Peknama

AbBoHameHTH

3acTpaxoBKu

MapKkuHr

MopapbrKKa M peMoHT Ha oduca
OxpaHa

Oogut

KoHcynTaHTCKuM ycnyrm

XoCTuHr

UHTepHeT

CTaumoHapHM TenedpoHu

MobwunHu TenedoHmn

0 20 40 60 80 100 120 140 160 180 200

m30.9.2014 m30.9.2015
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MNOACHEHUA KbM MHOMBUAYAJIEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJTIOUHI AL KbM 30.09.2015T.

CTpYKTypa Ha pa3xoguTte 3a BbHLUHU YCAYTU KbM
30.09.2015

0
3;47A’ B Mobunnu tenedoHn

3,47%

M CraunoHapHu TenedoHmn
0,58%

B NHTepHeT
15,03%
B XoCTUHT
B KOHCYNTaHTCKKM ycnyru

1,16% = onr

0,58%

B OxpaHa

M MoAAPBKKA M PEMOHT Ha oduca
W MapKuHr

W 3acTpaxoBKu

B AGOHameHTH

= Peknama

5,20% 1 CeMuHapu v obyueHune

= CodryepHu ycnyrm

Haemn

2,31% -1,16%

CTpyKTypa Ha pa3xoguTe 3a BbHLUHU YCYIU KbM
30.09.2014

1,52% ~ 1,52%

1,52% B Mo6unHu Tenedonm

B CraupoHapHu TenedoHn
W NHTepHeT

B XoCTUHr

B KOHCYNTaHTCKM ycayrm
m Oput

B OxpaHa

H MoAaapbXKKa M PpeMOHT Ha oduca
W MapKuHr

M 3aCcTpaxoBKu

M ABOHameHTH

W Peknama

" CemuHapw 1 obyueHue
1 CodryepHu ycnyrn

Haemun
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MNOACHEHUA KbM MHOMBUAYAJIEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJTIOUHI AL KbM 30.09.2015T.

7. PA3XOAU 3A IIEPCOHAJIA

Paszxodume 3a nepcoHa/ia BKJIIOYBAT:

30.9.2015 30.9.2014

BGN '000 BGN '000
Tekyly Bb3HarpaxJeHus 500 398
BHOCKM 110 COIIMATHOTO OCUTYPsIBAHE

Pa3xoau 3a nepcoHan

600

500
500 -
398

400 -

300 -

200 -

100 - 60 51

0 | I @2

TeKywWwM Bb3HarpaxaeHma BHOCKM NO cOUManHOTO ocurypsasaHe

m30.9.2015 m30.9.2014
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MNOACHEHUA KbM MHOMBUAYAJIEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJTIOUHI AL KbM 30.09.2015T.

8. IPYTU PA3XO/IM 3A IEMHOCTTA

Jpyaume pa3xodu BKJIIOYBAT:

30.9.2015 30.9.2014

BGN '000 BGN '000
[IpecTaBUTEHU pa3Xxoau 3
Jpyryu faHbIU U IJIALAHUS KbM OHO/pKETa 3 25
KomangupoBku 1 1
Jpyru 4 23
06110 8 52

Apyru pasxoau

25

25

20

15

10

MpeacrasutenHu pasxoam Apyrn gaHbum m KomaHanpoBKu Opyrun
nnawaHua Kbm 6roaxkeTa

m30.9.2015 m30.9.2014

9. ObE3LUEHKA HA TEKYIIN U HETEKYLIN AKTUBHU
AKTHUBH

Hpes omuyemHus nepuod HAMA 3anucu e pecucmpume 3a O6e3l{€HK'a HaO meKywu u HemeKywu akmuesu.
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MNOACHEHVA KbM MHONBUAOYANEH ®UHAHCOB OTHET HA CUPMA TPYN XOJIAWHI A KbM 30.09.2015T.

10. PA3X0/H 3A AMOPTHU3ALINA

30.9.2015 30.9.2014
BGN '000 BGN '000
Pasxoau 3a amopTH3anus U o6e3leHKa Ha 176 124
HeQUHAHCOBU aKTUBU
061110 176 124
®duHaHcosume npuxodu BKJIIOYBAT:
30.9.2015 30.9.2014
BGN '000 BGN '000
[Ipuxoau oT f4J10BO y4acTUe 69 273
[Ipuxoau oT npoaak6a Ha QUH. aKTUBHU 35
[Iprxoau OT JIMXBU N0 IpeJOCTaBEeHU 3aeMHU 48 66
[Ipuxoau oT dUHAHCHpPAHUS 41
0610 158 374

dnHaHCcoBM Nnpuxoau

300 273

250

200

150

100 59 ’s 66

41
: ]
O i T - T T 1
Mpuxogu ot asnoso  Mpuxoam oT Nnpodaxkba Ha [puxoau oT AMXBU NO Mpuxoaun ot
y4yactme dUH. aKTMBMU npenocTaBeHn 3aemu dUHaHCcMpaHua

m30.9.2015 m30.9.2014
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MNOACHEHUA KbM MHOMBUAYAJIEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJTIOUHI AL KbM 30.09.2015T.

12. PUHAHCOBH PA3XOHU

®duHaHcosume pa3xodu BKJIIOYBAT:

30.9.2015 30.9.2014

BGN '000 BGN '000
Pa3xozu 3a IMXBU 10 NOJIyYEHU 3aeMU 69 66
Pa3sxoau 3a JIMXBY 10 J€NO3UTHU 18 5
Jpyru ¢rHaHCOBY pa3xoiu 13 4

dnHaHCcOBMU pa3xoam

18

13
£ S

n :

: .

T T

Pasxoau 3a INXBK MO NOAYUYEHN Pasxoam 3a AMXBK NO AENO3UTH Opyru duHaHcoBM pasxoam
3aemu

0

m30.9.2015 m30.9.2014

13. 1PYT BCEOBXBATEH Z10X0/

3a oTueTHUS nepuvuoj HAMa Apyr BCeOOXBaTEH A0XO0/1.
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MNOACHEHVA KbM MHONBUAOYANEH ®UHAHCOB OTHET HA CUPMA TPYN XOJIAWHI A KbM 30.09.2015T.

14. UIMOTH, MAIINHHU U OBOPY/IBAHE

3eMHu U
crpagu
MamuHu,
ChOpPBbXKEHUSA
"
oGopyaBaHe

B npouec Ha
30.9.2015

npuaoGuBaHe

OmuemHa cmoiiHocm

Canpo Ha 1 sHyapu 176 4 180
[Ipugobutu 582 582
Canpo Ha 30 cenTeMBpH 758 4 762
Hampynana amopmusayus

Canpo Ha 1 aHyapu 19 19
HauucsieHa amopTu3sanusa 3a rogMHaTa 56 1 57
Canpo Ha 30 cenTeMBpH 75 1 76
BasiaHcoea cmotiHocm Ha 30 cenmemepu 683 3 686
BasiaHcoea cmotiHocm Ha 1 sHyapu 157 4 161

3eMu u
crpagu
MaluuvHu,
CbOpPBXKEHUs
"
oGopyaBaHe

B npouec Ha

30.9.2014 Jdpyru

npuaoGUBaHe

OmuyemHa cmoiliHoCm

Canpo Ha 1 sHyapu 147 147
[IpupobuTu 24 24
Canpo Ha 30 cenTeMBpH 171 171

Hampynaxa amopmu3ayus

Canpo Ha 1 sHyapu 8 8
Hauucsena amopTu3sanus 3a roguHaTa 7 7
Canpgo Ha 30 cenTeMBpHU 15 15
BasaaHcoea cmoiiHocm Ha 30 cenmemepu 156 156
BasiaHcoea cmotiHocm Ha 1 sHyapu 139 139

e
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MNOACHEHVA KbM MHONBUAOYANEH ®UHAHCOB OTHET HA CUPMA TPYN XOJIAWHI A KbM 30.09.2015T.

15. HEMATEPHUAJIHU AKTUBHA

IIpaBa BBbpXy B npouec Ha

30.9.2015 copTyepHHU Apyru
npujo06uBaHe

OmyemHa cmoiiHocm

Canpo Ha 1 sHyapu 237 4 241
[Ipugo6uTH
Canpo Ha 30 cenTeMBpH 237 4 241

Hampynana amopmu3zayus

Canpo Ha 1 sHyapu 51 51
HauucsieHa amopTu3sanus 3a rogMHaTa 27 1 28
Canpo Ha 30 cenTeMBpH 73 1 74
Basaaucoea cmoiiHocm Ha 30 cenmemepu 164 3 167
BasiaHcoea cmoiiHocm Ha 1 sHyapu 186 4 190

IIpaBa BBbpXy B npouec Ha

30.9.2014 copTtyepHU

MOAYH NnpUuAoGHUBaHe

OmuemHa cmoiiHocm

Canpo Ha 1 sHyapu 237 237
[IpupobuTu 4 4
Canpo Ha 30 cenTeMBpH 237 4 27 268

HampynaHa amopmu3ayus

Canpo Ha 1 sHyapu 16 16
Hauwncsiena amopTu3anud 3a roguHaTa 26 26
Canpo Ha 30 cenTeMBpH 42 42
BasaaHcoea cmoiiHocm Ha 30 cenmemepu 195 4 27 226
BasiaHcoea cmotiHocm Ha 1 sHyapu 221 4 221

.
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MNOACHEHVA KbM MHONBUAOYANEH ®UHAHCOB OTHET HA CUPMA TPYN XOJIAWHI A KbM 30.09.2015T.

16. UAHBECTULIMOHHHU UMOTH

30.9.2015 30.9.2014

BGN '000 BGN '000
Canpgo Ha 1 sHyapu 6146 5785
[Ipumo6uTH 361

TpaHcdep oT UMOTH, MaLTUHU U ChOPBXKEHUS

Canpgo Ha 30 cenTeMBpH

HampynaHa amopmu3ayusi

Canpgo Ha 1 sHyapu 676 555
HauucsieHa amopTr3anus 3a roguHaTa 92 90
Tpanchep ot amopTH3anuss HMOTH, MalIMHU U
CBOPBXKEHUS
O6e31eHKa
Canpo Ha 30 cenTeMBpH 768 645
BasiancoBa ctolHOCT Ha 30 cenTeMBpH 5378 5501
BasiaHcoBa cToiiHOCT Ha 1 siHyapu 5470 5230

WHBeCTULIMOHHUTE HMOTH npeacraB/dBaT ClleHaJIHO 060c06eHH YaCTH OT Crpagu 3a
CaMOCTOATE/IHA €eKCIJioaTalud, NpeAHA3HA4Y€HHU 3a OTAaBaHe ABbJTOCPOYHO 110 HAeM Ha AbIIEpHU
APYyXeCTBa U TPETH JIMLa.

.
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MNOACHEHNA KbM MHAOMBUOYAJTIEH ®UHAHCOB OTHET HA CUPMA TPYTT XONAWHI AL KbM 30.09.2015T.

17. UHBECTHILIUY B JIBIIEPHU U ACOLIUMPAHU

APYXECTBA
BanaHcoBaTa CTOMHOCT HAa UHBECTUIIMUTE 110 APYKeCTBA (J'bIepHU) € KAaKTO CJIe/IBa:
30.9.2015 Yuyacrtue 30.9.2014 Yuyacrtue
BGN '000 % BGN '000 %
CupmMa CourorrbHe A/l 35027 81,05% 38768 81,44%
Enrsio Cuctemc Codus A/] 50 72,90% 50 72,90%
OnToTekcT A/l 8672 56,21% 8672 56,21%
Cupma Al Tu Tu 6895 94,95% 6 895 100%
06110 50644 54385

banaHcoBa CTOMHOCT HA MHBECTULUUTE B
AbLUEPHU ApYyrKecTBa

45000

40000 38 768
35027

35000 -

30000 -

25000 -

20000 -

15000 -

8672 8672
10000 - 6895 6 895

5000 - —
50 50
0

Cupma ContowbHec Al EHrsto Cuctemc Codua OHnToTeKkeT ALl Cvpma Al Tn Tu
AL

™ 30.9.2015 30.9.2014
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MOACHEHNA KbM MHOMBUAYAJIEH ®UHAHCOB OTHET HA CUPMA T'PYT XOJIOUHI AL KbM 30.09.2015T.

CTPYKTypa Ha MHBECTULMUTE B AbLUEPHU
ApyXxecrsa Kbm 30.09.2015

B Cupma ContowbHe ALL
B EHrsto Cucremc Coduma AL
W OHTOTEKCT AL}

B Cupma At Tu Tn

CTpyKTypa Ha MHBECTULUUTE B AbLLEPHU
ApyXxecrsa Kbm 30.09.2014

B Cupma ContowbHe ALL
B EHrsto Cuctemc Coouma AL
W OHToTekceT AL

0,09% B Cupma At T Tn
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NOACHEHWA KbM MHOWBUAYAEH ®UHAHCOB OTHET HA CUPMA T'PYT XOJIAWHI A KbM 30.09.2015T.

BaslaHcoBaTa CTOMHOCT HAa MHBECTHUIIUUTE 110 JPYKeCTBA(aCOLMUPAHU U CMECEHH) € KAKTO CJIeBa:

30.9.2015 Yyacrtue 30.9.2014 Yyacrue

BGN '000 % BGN '000 )
GMG Systems 259 24,00% 364 34,00%
E-Jlom MenupxMmbHT 00 /] 35,00% 35,00%
0610

BanaHcoBa CTOMHOCT Ha UHBECTULMUTE B AbLL,.
ApYyXecTBa

400 365
350
300
250 -+

200 -+

150 -

100 -

50 -

30.9.2015 30.9.2014

B GMG Systems  ® E-flom MeHnaxmbHT 00/,
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MOACHEHNA KbM MHOMBUAYAJIEH ®UHAHCOB OTHET HA CUPMA T'PYT XOJIOUHI AL KbM 30.09.2015T.

CTpyKTypa Ha UHBECTULUUTE B aCOLLUUPAHU
apyxecrsa Kbm 30.09.2015 r.

3%

B GMG Systems
B E-Jom MeHuaxmbHT 00/,

CTpyKTypa Ha UHBECTULUUTE B aCOLLMUPAHU
apyxecrsa Kbm 30.09.2015 r.

1,88%

B GMG Systems
B E-Jom MeHnaxmbHT 00
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MNOACHEHVA KbM MHONBUAOYANEH ®UHAHCOB OTHET HA CUPMA TPYN XOJIAWHI A KbM 30.09.2015T.

,Cupma I'pyn Xonguur” A/l npuTexaBa Npsiko UJIM KOCBEHO KOHTPOJI BbPXy U30pPOEHUTE M0-rope
JIpy?KecTBa.

OCHOBHMAT npeAMeT Ha JeUHOCT Ha JpyxecTBaTa oT [pynata e KoHUeHTpupaH BBB UT
CeKTopa.

Jpy>kecTBOTO MallKa U J'bIlePHUTE APYKECTBA ONlepUpaT Ha TepuTopuuTe Ha PBbarapus u CAILI.

AkuuyrTe Ha JIbllepHUTE JPY>KeCTBa He ce ThPryBaT Ha pery/jupaH nasap.

JIBIDKeHMEeTO Ha MHBECTHULIMUTE B IbIIEPHU JIPYKECTBA € MPE/ICTABEHO M0-/0JY:

30.9.2015 30.9.2014
BGN '000 BGN '000

Llena Ha npudo6ueaHe

Canpo Ha 1 sHyapu
[Ipsiko mpuA06GUTH 5 -

[Ipu06uTH Ype3 yBeandeHe Ha KaluTana s =
[IpogaseHy YacTUYHO 6€3 3ary6a Ha KOHTPOJT - =
OcBo603KIaBaHe OT A'bIIEPHO JIPYKECTBO - -

HamasisiBaHe Ha KanuTaja Ha ABIIEPHO APYXECTBO - -

Canpgo Ha 31 mapT 50644 43270
BasiancoBa cToMHOCT Ha 31 mapT 50644 43270
BasaHcoBa cToiiHOCT Ha 1 siHyapu 50644 43270

18. UHBECTHUIIMHX HA PA3IIOJIOKEHHUE U 3A
[TPOZAAKBA

Hsama 3anucu B perucrpure.

.
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MNOACHEHVA KbM MHONBUAOYANEH ®UHAHCOB OTHET HA CUPMA TPYN XOJIAWHI A KbM 30.09.2015T.

19. OIIEPATHUBEH JIMU3UHT

JpyXecTBOTO € HpeJOCTAaBUJIO 33 H3MOJI3BAHE IO/ HaeM JbJTCOTPAMHU MaTEpPUATHU aKTUBHU
Ha CB'bp3aHU JiMI[a ¢ 6ajaHcoBa cTOWHOCT KbM 30.09.2015 r. B pa3mep Ha 6 146 x.JiB. (30.09.2014 : 6 146
X. JIB.).

20. PUHAHCOB JIM3UHI

KbM 30.09.2015 r. akTuBU ¢ 6asiaHCOBA CTOWHOCT 261 XJIB. ca MPUAOOHUTH IO JOTOBOPU 3a
¢duHaHcoB u3uHr (30.09.2014 r: 1 x. s1B.).

21. MATEPUAJTHU 3ATTACU U APYTU JAHHU

30.9.2015 30.9.2014
BGN '000 BGN '000
MaTepuaiHu 3anacu 2 -
0610 2 0

Kbm 30.09.2015 r. uMa yuypefeHH TeXeCTH BbpPXy /BbJCOTPAalHM MaTepuaJHU aKTHBH Ha
JPy>KeCTBOTO BBB Bp'b3Ka C I10JIy4eHH 3aeMU KaKToO cJe/Ba:

e Crpagu c 6ajlaHCOBa CTOHHOCT ChOTBeTHO 600 X.JIB;

e MUnoreku - 6 146 xuB.(30.06.2014 r.. 6146 xJB.)

.
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MNOACHEHVA KbM MHONBUAOYANEH ®UHAHCOB OTHET HA CUPMA TPYN XOJIAWHI A KbM 30.09.2015T.

22. BBEMAHHUA OT CB'bP3AHU ITPEAITPUATHUA

Bzemanusma om C86pP3dHU npednpwqmlm BKJIFOYBAT:

30.9.2015 30.9.2014

BGN '000 BGN '000
B3emaHusd oT AblllepHU NPeANPUATHUA 1042 882
061110 1042 882

B3emaHuA OT CBbpP3aHU NpegnpuaTus

1100

1042

1000

900 882

800

B3emaHuA OT AbLLEPHU NpeanpUaATUs

m30.9.2015 m30.9.2014

T'pr‘OBCKI/ITe B3€MaHHATA OT CBbP3aHU NPEeANPHUATHA 110 BUAO0BE Ca KaKTO CJIeABa:

30.9.2015 30.9.2014

BGN '000 BGN '000
B3eMaHus Mo Npoax6u Ha MPOAYKIHs, CTOKH, MaTepHaJIH 90 90
U YCIYTH
06110 90 90

O6uyaliHO [pyXKecTBOTO JoroBapsi C [AbIUEPHUTE CH JAPYKECTBa CPOK Ha ILJAlllaHe Ha

B3€MaHUsTA 110 TPOJAXKOU Ha ycayrH a0 180 gHU.

JpyxecTBoTO e omnpeeauyno KpeiuTeH mnepuof fo 360 JHH, 3a KOWTO He HadMC/ABa
06HMYalHO JIMXBU Ha KOHTPAareHTUTE IO NMPOAAKOU — CBBP3aHU JIMLA. 3a6aBa cjeJ, TO3U CPOK e MpHeTa
OT APYXECTBOTO KAaTO HHAMKATOp 3a o0e3leHKa. PBKOBOJACTBOTO IpeleHsiBA Ha WMHAMBHAyasHA 6asa
CcbOUpaeMOCTTa KaTO aHajJu3upa KOHKpPeTHUTe B3eMaHUs M 00CTosATeJCTBaTa IO 3abaBaTa 3a

Ha4HuCJ/idBaHe 0663HeHKa.
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MNOACHEHVA KbM MHONBUAOYANEH ®UHAHCOB OTHET HA CUPMA TPYN XOJIAWHI A KbM 30.09.2015T.

Bws3pacmosama cmpykmypa Ha Helafexupanurte (pefoBHH) TBbProBCKM B3eMaHHUs OT

CB'BbpP3aHU JIMIa € KaKTO cJjie/jBa:

30.9.2015 30.9.2014

BGN '000 BGN '000
ot 31 10 90 gHHU 23
oT 91 g0 180 gHu 24
ot 181 g0 240 gHu 43
06110 0 90

Be3pacmoseama cmpykmypa Ha NpOCpOYeHH HeoGe3leHEeHH ThProBCKM B3€MaHHsl OT CBbP3aHU

JIMLA € KaKTO CJieJiBa:

30.9.2015 30.9.2014

BGN '000 BGN '000
ot 180 auu g0 365 43
orlr.mo?2r. 90
06110 20 43

[IpocpodyeHuTe HeoGe3leHEHHM B3EMaHHsI Ca OCHOBHO OT /IblIEpPHH JPYXeCTBa, KOUTO ca B
Ipolec Ha M3I'bJIHEHHE HA LieJIM Ha TpynaTa [0 paslivpsiBaHe Ha Ma3apHUs U AsAJ Ha TEPUTOPHUATA, HA
KoATO Te QYHKIMOHUpPAT. MeToUTEe M CXEMHUTE Ha CbOMPAEMOCT ca MO/ TEKYL[O0 HabJ0/leHHe Ha HUBO

»APYy>ecTBo” M Ha HUBO Tpyna” U ca Cbo6pa3eH! C peasM3allUsiTa HA Ta3apHUTeE LieJIM Ha Irpynara.

HpeaocmaeeHume 3aemMu Ha cesp3aHUu npednpuﬂmuﬂ N0 BUAOBE CBBP3aHU APYyXKECTBA Ca KAKTO

caepBa:
30.9.2015 30.9.2014
BGN '000 BGN '000
JblllepHU Apy»KecTBa 952 624
0610 952 624
MNpepocraBeHU 3aemMu HA CBbP3aHU INLA
1000 9>2
624
500
0 .

OvliepHu apyxecTsa

m30.9.2015 m30.9.2014

Cupwma IN'pyn Xonguur ALl
2015 rognHa 68

O|



MNOACHEHNA KbM UHONBUOYAJEH ®UHAHCOB OTHET HA CUPMA TPYT XOJIOAWHI A KbM 30.09.2015T.

Ycnosusama npu Kkoumo ca npedocmaeeHu 3aemume HaA C86P3AHU npednpuﬂmlm Ca KaKTo cJjieBa:

Jozoeopena
cyma 30.9.2015 30.9.2014

Bud easayma ‘000

BGN'000 BGN'000 BGN'000 BGN'000
6 m.u. uxea 6 m.u. uxea

Ha dpyscecmea nod o6uy
UHAUpeKmeH KOHMpoJ upe3

K/110408 ynpas/1eHCKU
nepcoHa/1/0CHO8eH aKyUoHep

se8a Cupma At Tu Tu EA/] 659 2.1.2016 5.5%;6.5%;12% 659 316 24
seea Cupma Ati Ec [lscu 00/] 11 2.1.2016 6% 11 11

Ha dsujepHu dpylcecmea

sesa ©aaw Medua AJ] 3 2.1.2016 6,50% 3

se8a Cupma Medus A/] 2.1.2015 6.5%;12% 139 2
sesa [lupuna TexHonozuu A/l 424 2.1.2016 6.5%;12% 424 570 9

]
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MNOACHEHVA KbM MHONBUAOYANEH ®UHAHCOB OTHET HA CUPMA TPYN XOJIAWHI A KbM 30.09.2015T.

23. TbPTOBCKH B3EMAHHUA

30.9.2015 30.9.2014
BGN '000 BGN '000
B3emaHud OT KJIUEHTHU 792 48
[IpeiocTaBeHH aBaHCU 152 4
06110 944 52
TbproBcku B3emaHuA
200 792
800 -
700 -
600 -
500 -
400 -
300 -
0 - T )
B3emaHua OT KNNeHTH MpefocTaBeHn aBaHcK

m30.9.2015 m30.9.2014

Be3pacmosama cmpykmypa Ha HemnajgexupanuTe (peZoBHM) TBProBCKM B3eMaHUS € KaKTO

cjesBa:
30.9.2015 30.9.2014
BGN '000 BGN '000
00 30 gHu 48 48
oT 31 10 90 gHU 246
oT 91 o 180 aHu 473 4
Hazg 181 177
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MNOACHEHVA KbM MHONBUAOYANEH ®UHAHCOB OTHET HA CUPMA TPYN XOJIAWHI A KbM 30.09.2015T.

Bb3pacToBaTta CTPYKTYpa Ha HenagexKupanure
TbProBCKU B3eMaHM1A

500 473
400
300 246
200 177
100 48 48
4
0 i T T
00 30 aHun o1 31 go 90 gHun o1 91 po 180 gHu Hapg 181

m30.9.2015 m30.9.2014

B’bspacmosama CmpyKmypda Ha IpOCPpOY€HHN HeO693LIEHeHI/I TBProBCKH B3€MaHHA € KaKTO CJjie/iBa:

30.9.2015 30.9.2014
BGN '000 BGN '000
ot 181 auu g0 365 177 -
06110 177 -

IlpedocmaseHume agaxcu Ha docmasyuyu KbM 31 leKeMBpH ca 3a ITOKYyTKa Ha:

30.9.2015 30.9.2014

BGN '000 BGN '000
Ycnyru 152 4
0610 152 4

Hpe@ocmaeeHume dsaHcu Ca TeKyLU.

.
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MNOACHEHVA KbM MHONBUAOYANEH ®UHAHCOB OTHET HA CUPMA TPYN XOJIAWHI A KbM 30.09.2015T.

24. 1PYT' BSEMAHUA U ITPEAIIJIATEHU PA3X0/QHU

Jpyaume 83emanusi u npednsameHu pasxoou BKIIOYBAT:

30.9.2015 30.9.2014

BGN '000 BGN '000
JaHbIy 32 Bb3CTAHOBSIBaHE 35
[IpepnnaTeHu pasxonu 3 5
Jpyru 72 15
061110 110 20

Apyrn B3emaHu1A U npeannaTteHu pasxoau

80 72
70
60
50

30 A
20 +

w

[aHbum 33 Bb3CTaHOBABaHe MpeannateHun pasxoam Opyrm

m30.9.2015 m30.9.2014

IIpednaameHume pasxodu BKJIIOYBAT:

30.9.2015 30.9.2014

BGN '000 BGN '000
3acTpaxoBKHU 2 3
AbGoHaMeHTH 1 2
061mo 3 5
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MNOACHEHUA KbM MHOMBUAYAJIEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJTIOUHI AL KbM 30.09.2015T.

MNpeannateHu pasxogu

3,5

2,5

0,5 -

30.9.2015 30.9.2014

M 3acTpaxoBku H AGOHameHTH

,ZIaH"bqume 3d 863CMAHOBs680HE BKJIIOYBAT:

30.9.2015 30.9.2014
BGN '000 BGN '000

JIC 19

JlaH'BK 00111, J0XO0/1

AaHbuu 33 BbCTaHOBABaAHe

20 19

18 1 16

16 -

14 -

12 -

10 -

8 .

6 -

4 -

2 -

0 - ; .

30.9.2015 30.9.2014
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MNOACHEHVA KbM UHONBUOYANEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJIAWHI A KbM 30.09.2015T.

25.[TAPUYHHU CPEJCTBA U [TAPUYHHU
EKBHUBAJIEHTHU

IapuuHume cpedcmea BKJIIOYBAT:

30.9.2015 30.9.2014

BGN '000 BGN '000
[lapuyHM cpeACTBa B pa3niiallaTeJHU CMETKU 58 5
[TapuyHU cpesacTBa B Kaca 196 2
06110 VAT 7

MapuuHu cpeactsa

250

200

150

100

30.9.2015 30.9.2014

M [MTapuyHuM cpeacTsa B pa3nialaTtenHn CMeTKU M [TapuyHKM cpeacTBa B Kaca

HapI/I‘{HI/ITe CpeACTBa B Kaca Ca B JieBa.
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MNOACHEHVA KbM UHONBUOYANEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJIAWHI A KbM 30.09.2015T.

26. COBCTBEH KAIIHUTAJ

OCHOBEH AKLUIMOHEPEH KAIIUTAJI
Kbm 30.09.2015 r. perucTpupaHuAT akuuoHepeH kamutaia Ha CHUPMA T'PYII XOJJUHT

A/l Bb3/M3a Ha 49 837 x.JiB., pa3npejeseHu B 49 837 156 6p. akIiM¥ C HOMUHA/IHA CTOMHOCT eJIUH

JIEB 3a aKIUA.

AKL[I/II/ITB ca 06I/IKHOBEHI/I, HaJIMYHHU C [OpaBO Ha I[oOJiy4aBaHe Ha [JWBUAEHT H

JIMKBUJAIMOHEH L.

(0103 (0):13) ¢
KanuTaJ,HETHO OT
HU3aajeH’ U HAal'bJIHO IJIATEHH 0GMKHOBEHU 0GpaTHO U3KYIIEHU
aKIUH
BGN '000
Canpgo Ha 30 centemBpu 2014 roguHa 49837 156 49 837
Canpo Ha 1 auyapu 2015 roauHa 49 837 156 49 837
Canpgo Ha 30 centemBpu 2015 roauHa 49 837 156 49 837

Pe3epsume Ha Apy>XeCTBOTO ca 0606IIEeHO MPEACTABEHU B TaGJHULATA H0-0JY:

30.9.2015 30.9.2014

BGN '000 BGN '000
Canpo Ha 1 sHyapu 3711 3671
3aKOHOBU pe3epBU 92 92
[IpeonieHbU€eH pe3epB HA UMOTH, MAlIMHU U 060py/iBaHE 3619 3619
06110 3711 3711

.
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MNOACHEHVA KbM UHONBUOYANEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJIAWHI A KbM 30.09.2015T.

[[BI/I)KQHI/IETO Ha 3aKOHOBHUTE pe3€epPBH € KaKTO CJieBa:

30.9.2015 30.9.2014
BGN '000 BGN '000
Canpo Ha 1 aHyapm 92 52

PasmnpezeseHne Ha neyasbaTa

Canpo Ha 30 cenTeMBpH 92 92

ABI/I)KeHI/IeTO Ha NpeoneHbYHHUA pe3epB Ha UMOTH, MAalIKHHU N 060py/:LBaHe € KaKTo cJieJBa:

30.9.2015 30.9.2014

BGN '000 BGN '000
Canpo Ha 1 sHyapu 3619 3619
Hamasienue Ha kanuTazaa

Canpgo Ha 30 cenTeMBpH 3619 3619

JIBi>KeHUeTO Ha Hepa3npedesieHama ne4aJ16a e KakTo CiefBa:

30.9.2015 30.9.2014
BGN '000 BGN '000
Canpgo Ha 1 sHyapu 828 825

HpOMeHI/I B CHE€TOBO/JHATA ITOJIMTUKA

Canpgo Ha 1 sHyapu (KopurupaHo) 828 825
|
PasnpezesieHne Ha nevyabaTa 3a pe3epBu - -40
JuBUaeHTH -95
TekyLy pe3yJiTaT 3a roAUHaTa 180 608

Apyru

Canpo Ha 30 cenTeMBpH 1008 1298
OcHoBeH d0X00 Ha akyus 30.9.2015 30.9.2014
CpeziHO npeTerJieH 6po aKIUU 49837 49837
HeTHa neyan6a 3a nepuoga (BGN '000) 180 608
OcHoBeH aoxox Ha aknus (BGN) 0,0036 0,0122
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MNOACHEHNA KbM UHONBUOYAJNTEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJIAWHI A KbM 30.09.2015T.

27. AbJITOCPOYHU BAHKOBU 3AEMH

JorosopeHa JInxseH
cyma ) 30.9.2015 30.9.2014
'000

Bud sasiyma

BGN'000 BGN'000 BGN'000 BGN'000
B T.4. IUXBA B T.4. IUXBa

HHBBC"IHI,{HOHHU 3aemu

BJIIT 4.45%; JIU

YHukpenut Byn6ank A/l 300 EUR 8.12.2023 3M EURIBOR 403 438
6M

Anuvany bauk bbarapus A/ 123 EUR 25.11.2023 LIBOR,Hazb6aBka 198 218
4.75%

.|
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MNOACHEHNA KbM UHONBUOYAJNTEH ®UHAHCOB OTHET HA CUPMA T'PYI XOJIAWHI A KbM 30.09.2015T.

28. [IACHUBH 110 OTCPOYEHU AAHDBIHA

OmcpoueHume daHsyu 86pXy neuasn6ama xvM 30 cenTeMBPH ca CBbP3aHU CbC CJIEJTHUTE 00EKTH B OTYETa 32 GUHAHCOBOTO ChCTOSIHUE!

8peMeHHa pa3/auka daH®kK 8peMeHHa pa3/guka daH®kK

30.9.2015 30.9.2015 30.9.2014 30.9.2014
BGN '000 BGN '000 BGN '000 BGN '000

HWMoTH, MalIMHU U 060py,aBaHe 8 m.4. HpeoueH"bweH

65 6 52 5
pe3eps
0O6uwo nacusu no omcpoyeHu daHsyu
3agb/KeHUs K'bM IEpCcOHaIa -4 -10 -1
3ary6a -18 -2 -18 -2
WHBecTUIIUM 0 0
0O6wo0 akmueu no omcpoveHu daHsyu -22 -2 -28 -3

HeTHM nacuBM N0 OTCPOYEHM AAH'BLIU BBPXY
nevyajbéara

.|
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MNOACHEHVA KbM UHONBUOYANEH ®UHAHCOB OTHET HA CUPMA TPYI XOJIAWHI A KbM 30.09.2015T.

OmcpoueHu daHs4HU (nacusu)/akmusu

WmoTH, MamIHU ¥ 060pyBaHe
3aZ’b/DKEHUsT KbM IIepCOHaa
3ary6a

060

Omcpo4eHu daHs4HU (nacusu)/akmusu

IIpuznamu e

Canado Ha

1.1 omyema 3a

8ceo6xeamHus

doxod

BGN '000 BGN '000

Cando Ha Ipuznamu e

1.1 omyema 3a

8ceo6xeamHust

doxod

IIpusnamu

co6cmeeHust

Kkanuman
BGN '000

IIpusnamu

co6cmeeHust

Kkanuman
BGN '000

IIpusnamu e
omyema 3a

co6cmeeHus
Kanumasa u

meKkywama
daHwBYHa
dekaapayus

BGN ‘000

IIpuzHamu e
omyema 3a

co6cmeeHus
Kanumasa u

mexKywama

daHwBYHa
dexksnapayus

BGN '000

Casdo Ha 30
cenmemepu

2015

BGN '000

Casdo Ha 30
cenmemepu

2014

BGN '000

BGN '000 BGN '000

WMoTH, MalIMHU ¥ 060pyBaHe 52
-10 -10
-18

3aZ’b/KeHUs1 KbM IIepCcoHasa
-18

3ary6a

0610

UHBECTHUILIUY HA PA3IOJIOXKEHUE U 3A
[MPOJIAYKBA

29,

Hsma uHeecmuyuu ((puHaHco8u akmueu) Ha pasnoJioxceHue U 3a npooaxcoa.
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MNOACHEHVA KbM UHONBUOYANEH ®UHAHCOB OTHET HA CUPMA TPYI XOJIAWHI A KbM 30.09.2015T.

30. 3AABJIKEHUA 10 PUHAHCOB JIM3UHT U
KPATKOCPOYHHU 3AEMHU

3aab/KeHUs1 N0 UHAHCOB JIM3UHT

BriitoueHHTe B oOT4yeTa 3a (UHAHCOBOTO CBhCTOSAHHE KBM 30 CEeNTeMBpHU 3aJb/DKEHHUS 110
$UHaAHCOB JIM3MHI ca MO JOroBOpH 3a NpHA06HMBaHe Ha [JbJATOTPAHHU aKTUBHU. Te ca MNpejCTaBeHHU
HETHO OT JAb/DKMMaTa B O'bJellle JINXBA U ca KaKTo c/1e/Ba:

30.9.2015 30.9.2014
BGN '000 BGN '000

Jlo eqHa roguHa 24 24
06110 198 302

MuHUMaJIHUTE JIM3UHTOBHU IJ1alaHuA 1o d)HHaHCOBI/IH JIN3UHT Ca A'bJIXKUMH KAaKTO CjieiBa:

30.9.2015 30.9.2014

BGN '000 BGN '000

Jlo enHa roavHa 24 24
CeramHa CTOMHOCT Ha 3aA’b/DKEHUATA 0 PUHAHCOB
JIU3UHT

Cpok

198 302

KpaTkocpoyHu 6aHKOBH 3aeM

JloroBopeHa JInxseH 30.9.2015 30.9.2014
cymMa Hadesic %
Bud eanyma ,
000
BGN'000 BGN'000
Bbankoeu 3aemu

(osspdpadhmu)
EBpo 350 25.8.2015 6M LIBOR; Hag6aBka 5.5 281
JleBa 1200 22.6.2015 3M SOFIBOR; nag6aBka 3,95 644 -

06mo
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MNOACHEHVA KbM UHONBUOYANEH ®UHAHCOB OTHET HA CUPMA TPYI XOJIAWHI A KbM 30.09.2015T.

31. JABJITOCPOYHU 3AABIKEHUA KDM
CBBP3AHHU JIMLIA

3aab/KeHUsATa KbM CBbp3aHU IpeANPpUATHUA BKJIFOYBAT:

30.9.2015 30.9.2014
BGN '000 BGN '000

3agb/KEHUS KbM JAbLIEPHU NPeANPUATUS 489 200

0610 489 200

AdbnArocpoyHu 3agbnKeHne Kbm CBbp3aHU
npeanpuaTuna

600
500
400 -
300 -
200 -
100 -

200

—

30.6.2015 30.6.2014

B 334b/KEHUA KbM AblUEPHU Npeanpuatmna

32.  JAPYI'U ABJI'OCPOYHU 3AADB/IKEHUA

B C4Y€TOBOAHHUTETE PEIrUCTPH 3a OTYETHHUA NeproJ HAMa APYTI'rU A'BJIFOCPOYHU 3abJIXKEHU .
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MNOACHEHVA KbM UHONBUOYANEH ®UHAHCOB OTHET HA CUPMA TPYI XOJIAWHI A KbM 30.09.2015T.

33. 3AADBJ/IKEHUATA KbM THPI'OBCKH U
APYT'U IIPEAITIPUATHUA

J'bJITOCPOYHM 334’ b/KEHUS KbM ThPTOBCKH U J]PYTU NPeANPUSITHSA

30.9.2015 30.9.2014
BGN '000 BGN '000
3aJ'b/KEHNSI KbM TbPTrOBCKH U JPYTH NPeANPUATHUS 7 50

AbArocpoyHU 3aab/1XKEeHUA KbM TbProBCKU U

ApYyrv npeanpuaTus

60
50

30
20
10 !

E——

30.9.2015 30.9.2014

B 334 b/MKEHUA KbM TbProBCKU U APYTU NpeanpuATUA

KpaTKOCpO‘-IHI/I 3aA'bJIXKEHUA K'bM TbPIrOBCKHU U APYTU IIPEAIIPUATHUA

30.9.2015 30.9.2014

BGN '000 BGN '000
3aab/KeHUSA K'bM J0CTaBYHUIIU 261 740
[Tosiyyenu aBaHcH 152 2

0610 413 7422
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MNOACHEHVA KbM UHONBUOYANEH ®UHAHCOB OTHET HA CUPMA TPYI XOJIAWHI A KbM 30.09.2015T.

KpaTKoOCpOUHM 3aAbNXKEHUA KbM TbPrOBCKU U
APYru npeanpuaTtua

800

740
600
400 261
200 - 152 .
0- | ]

3a4b/KeHMA KbM A0CTaBYMUM Mony4yeHn aBaHcu

m30.9.2015 m30.9.2014

O6uYalHUSAT CpeJeH KpeauTeH Iepuoj, 3a KOMTO He Ce HayuC/IsgBa JIMXBa II0 TbProBCKH

3aab/KeHus e 180 gHU. r[l[:)y}KeCTBOTO HAMA IPOCPOYEHHU TbPIrOBCKHU 3ab/I?KEHHUA.

34. KPATKOCPOYHMU 3AADB/IKEHUA KBM
CBBP3AHU ITPEAITPUATHUA

3aabKeHUsATa KbM CBbP3aHU NpeANPHUATHA BKIIOYBAT:

30.9.2015 30.9.2014
BGN '000 BGN '000

3ab/DKEHUS K'bM JbUIEPHU NPEeANPUATHS 1620 550
06110 1620 550

KpaTKOCPOUYHM 3a4b/IKEHUA KbM AbLUEPHMU

n pep,n p NATUA
2000 1620
1500
500
0 \

3a4b/KEHMA KbM ObLEPHU NpeanpuaTms

m30.9.2015 m30.9.2014
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MNOACHEHVA KbM UHONBUOYANEH ®UHAHCOB OTHET HA CUPMA TPYI XOJIAWHI A KbM 30.09.2015T.

3adeaceHUIMa KoM C8B6P3AHU npednplmmuﬂ no sudoege ca KakTo caeaBa:

30.9.2015 30.9.2014
BGN '000 BGN '000
JlocTaBKa Ha ycJayru 76 35
3aab/KeHHUS 3a JIMXBU 110 JEel03UTHU 18 6
3aJb/KEHUS] 3a JUBUAEHTH 15
3aJb/KeHUs N0 oJyYeHU 3aeMHU 1511 509
(01311 01) 1620 550
3aAbNXKEHUA KbM CBbpP3aHM Npeanpuatna no
BMAOBE
1600 1511
1400
1200
1000
800
600
400
200 76 35 18 6 15
0 " . . .
[ocTaBka Ha ycnyrn  3agb/iKeHuA 3a IMXBU MO 3aabakeHua 3a 3aabakeHusa no
AenosnTtu OVNBULEHTU noay4YyeHu 3aemm

m30.9.2015 m30.9.2014
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MNOACHEHNA KbM MHOMUBUAOYAJIEH ®UHAHCOB OTHET HA CUPMA T'PYTT XOJIOUHI Al KbM 30.09.2015T.

CTpPYKTYypa Ha KPAaTKOCPOUYHUTE 3a4b/IKEHUATA KbM
cBbp3aHu npeanpuatma kbm 30.09.2015

150,

M [locTaBKa Ha ycayru
H 3a4b/KeHUs 33 IMXBU MO AENO3UTH
1 3a4b/KEeHNA 32 ANBUAEHTH

B 3a4b/XKeHUA NO NOMYYEHN 3aeMu

CTpyKTypa Ha KPATKOCPOUYHUTE 3aAb/IKEHUATA KbM
cBbp3aHu npegnpuatna kom 30.09.2014

1%

B [locTtaBKa Ha ycaiyru
H 3aab/KeHMA 3a IMXBK NO AEeno3nTH
W 3aab/mKeHnA 33 ANBUAEHTH

| 3a,ﬂ,'b}1)KeHVIF| no nony4yeHU 3aemmn
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MNOACHEHVA KbM UHONBUOYANEH ®UHAHCOB OTHET HA CUPMA TPYI XOJIAWHI A KbM 30.09.2015T.

35.  3AIBJ/KEHUS 3A JAHDBIHA

ﬂaH’quume 3a0®./15CeHUsl BKJIIOYBAT:

30.9.2015 30.9.2014

BGN '000 BGN '000
JlaHbLid BBPXY AOXOUTE Ha QU3UUECKUTE JINIA 8
JaHbK J060aBEHA CTOUHOCT 16
KopnopaTuseH faHbBK 34

MecTHM AAaHBbLM U TAKCH

NaHbUYHU 33 bNXKeHUA

40 34
30
20 16
10 8 8
0 T
30.9.2015 30.9.2014

B [JaHbUM BbPXY goXoAuTe HA dM3nyeckmTe anua M KopnopaTMBeH AaHbK

B MeCTHM JaHbUM M TaKCK M [laHbK gobaBeHa CTOMHOCT
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36. IIEHCHUOHHUW U APYTU 3AABJIXKEHUA KDM
[TIEPCOHAJIA 1 3A COUMAJIHO OCUTYPABAHE

JABArocpoyHUTE 3aJb/KEHHS KbM IlepCcOHa/jJa BKJIOYBAT ceramiHaTa CTOMHOCT Ha
3aJ’b/DKEHUETO Ha JPYKeCTBOTO 3a M3IUIalllaHe Ha o0e3llleTeHHWs Ha HaeTUs NepCoHal KbM
Kpasl Ha OTYeTHHs MepHUoJ NpH HACTbIBaHE Ha NMeHCMOHHA Bb3pacT. CbriacHo Kogekca Ha
TpyZAa BCEKHU CAYKATeJ MMa IpaBO Ha obe3lleTeHHe B pasMep Ha JBe OPYTHH 3aIlJlaTH NPH
IIeHCHOHUpaHe, a aKko e paboTuJ NpH Cblius paboTojares npes nociaegHute 10 roauHU OT
TPYAOBUS My CTaX, 00e3lleTeHUEeTO € B pa3Mep Ha 6 OpyTHMU 3amjaTH KbM MOMEHTAa Ha

HeHCUOHHUpaHe.

3adsiceHusma KoM nepcoHa./1a u coyuas/sIHomo ocuzcypsiedHe ca KaKTo cjeaBa:

30.9.2015 30.9.2014

BGN '000 BGN '000
3aAb/KEHUs KbM [1EPCOHAJA, B T.U.! 116 90
meKywu 3a0s/4CeHUs1 106 77
3agb/KEHUS 0 COLUAJIHOTO OCUTYPSIBAHE, B T.4.: 10 13
meKywu 3a0s/1iceHuUsl 10 13
0610 116 90

3aabaXKeHUA KbM NepcoHasna u CouuaiHo

ocurypaBaHe
140
120
100 -
80 -
60 -
gg i 10 13 10 13
0 .
3a4b/KEHUA KbM TEKYLLM 3a4b/IKEHUA 3aabKeHua no TEKYLM 3a4b/IKEHUA
nepcoHana, B T.u.: COLlMATHOTO OCUTypsiBaHe,
BT.M.:

m30.9.2015 m30.9.2014
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37. JAPYI'M TEKYIIHU 3AADBJ/IKEHUA

,ﬂpyzume mekKywu 3a0v/15CeHUsl BKJIIOYBAT:

30.9.2015 30.9.2014

BGN '000 BGN '000
Apyru 384 149
061110 384 149

38. YCJIOBHU 3AAB/IKEHWUA U AHTAXKUMEHTHU

HsimMa 3aBeZieHHU Cble6GHU IPOU3BOACTBA CPELLY APY>KEeCTBOTO.

[loppunTesCTBa U IpefOCTaBEHU rapaHIIMU

[LpY)KeCTBOTO € CbAJI'BXXHUK II0 IOJIYy4YeHHU 6aHKOBU KpeaAuTHu U JIM3UHTOBU AOTOBOPU W rapaHT
npenj OaHKH Ha CJIeAHUTEe APYKeCTBa:

CbCTOSIHME Ha

Magex Buj Baayra Pasmep AbATa
Cupma Al Ec Jbiu 00/ - oBbpApadT 30.5.2016 BGN 120000 pexosen
Byn6aHk
Cupma Al Tu Tu EAJL - oBBpApadT 30.5.2016 BGN 250000 pesoBeH
Byn6aHk
G e MDA e/ o @9 e s 30.5.2016 EUR 810000 pesoBeH
Byn6aHk
e 30.5.2016 EUR 300000 pesoBeH
Byn6ank
OTtoTekct A/ 30.5.2016 EUR 460000 penmoBeH

CTOKU Ha OTTOBOPHO Ma3eHe

KoM 30.09.2015 r. HAMa 9y/AW aKTUBHU (CTOKM Ha OTTOBOPHO Na3eHe), HAJMYHU B CKJIAJl0BETE

Ha ,Cupma ['pyn Xonguur” A/l (30.09.2015 r.: HaMa).

.
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R
B3eMaHus 1o OlepaTUuBEH JIN3UHT

[Ipe3 2014 r. u 2015 r. OCHOBHH OTMEHsSIEMH JOTOBOPH 3a OTJAAaBaHe IO HAaeM Ha

MMYyI1ecTBO, cobcTBeHOCT Ha ,CupMa I'pyn Xonauur” A/l ca:

O4yakBaHUTe HaeMHHU IJIALIAaHMS 110 BCUYKH, CKJII0YEHHU AOTr0BOPH 3a HA€M Cd KAKTO CJjie/iBa:

30.9.2015 30.9.2014

BGN '000 BGN '000
B pamkuTe Ha efHA TOAMHA 75 68
3a nepuoj OT eJiHa [I0 MEeT FOAUHU 300 272
06110 375 340

39. VYIIPABJIEHUE HA PUHAHCOBHUA PUCK

B xoma Ha o6WyaiiHAaTa CH CTOMAHCKA JEWHOCT JPYKECTBOTO MOXe Ja O'b/e HU3J0XKEeHO Ha
pas/inyHu PUHAHCOBU PHUCKOBE, HAW-BaXKHUTE OT KOWTO Ca: Mas3apeH PHCK (BKJOYBAIL BaJyTEH PHUCK,
PUCK OT NMpOMSIHA HAa CHOpaBeJJ/IMBaTa CTOMHOCT W II€HOBU PHUCK), KPEeJUTEH PUCK, JUKBUJIEH PUCK U
PHCK Ha JINXBEHO-00BBbP3aHMU MapUYHU NoTounu. O6IOTO ympaB/ieHHe Ha PUCKA € QOKYCHUPAHO BBPXY
TPYAHOCTUTE NOPU TMNPOrHo3MpaHEe Ha (l)I/IHaHCOBI/ITe nazapuy "W AOCTUTaHE MHHHUMHU3HPAHE Ha
MOTEHLUAJIHUTE OTPULIATENHU ePEeKTH, KOUTO MOraT Jla Ce OTPa3aAT BbPXy GHUHAHCOBUTE Pe3YyJTAaTH U
CbCTOSIHME Ha JApyKecTBoTo. Tekymo ¢GUHAHCOBUTE pPUCKOBe ce UAeHTUPULUpAT, U3MepBaT U
HaOJIIOZJaBaT C MOMOINTAa HA pa3/JIMYHA KOHTPOJHU MeXaHW3MH, BBBEJIeHH, 3a Ja Ce OmIpeJessT
aJleKBAaTHHU LI€EHW Ha HpOAyKTI/ITe H yCIyruTe Ha APY>XXEeCTBOTO WM Ha IMNMPUBJIEYEHUA OT HEro 3aeMeH
KaluTaJ, KaKTO U Jila Ce OIeHAT aJleKBaTHO Na3apHUTEe OOCTOSTEJCTBA HA INPAaBEHUTE OT HEro
WHBECTULMM U (OpPMHUTE 3a MOAJbPKAaHE Ha CBOGOJHUTE JIMKBUJHHU CPeACTBa, 06e3 Ja ce Aomycka

HeoIlpaBAaHa KOHIEHTpAlUud Ha JaJA€H PUCK.

YnpaBjieHHeTO Ha pPHCKA Ce OCBIIeCTBSIBa TEKyIIO0 OT PBbKOBOACTBOTO Ha JAPYKECTBOTO
CbIJIACHO MOJIMTHUKATA onpejiesieHa oT CbBeTa Ha AupeKTopuTe. [locsieJHUAT e IpHes OCHOBHU NPUHIUIIU
3a 00IIOTO ympaBjeHWe Ha (QUHAHCOBUS PUCK, HAa 0Oa3aTa Ha KOUTO Ca pa3paboTeHHM KOHKPETHHU
NMpolEeNypy 3a yIpaBjeHHe Ha OT/JeJHUTe ClenuPUYHU PHCKOBE, KAaTO Ba/yTeH, II€HOBH, JIMXBEH,

KpeauTeH U JIMKBU/JEH, U 3a pUCKA IIPU H3I10JI3BAHETO HAa HeJepHUBATUBHU NHCTPYMEHTH.

.
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KaTeropuy ¢puHaHCOBU UHCTPYMEHTHU

FSO— 30.9.2015 30.9.2014
BGN '000 BGN '000
Kpedumu u e3emaHus
Kpamkocpo4yHu 83emaHusi om c8sp3aHu npednpusimusi 1042 882
Tepzoscku 83emaHus 944 52
/Jlpyau 83emaHus 107 15
[TapuyHu cpefcTBa ¥ NAapUYHU €KBUBaJIEHTH 254 7
06m0 PUHAHCOBY aKTUBH YRALYS 956

dPuHaAHCOBU aKTUBM

1200 1042
1000 944
800 -
600 -
400 - 254
0 - — .
KpaTKOCquHM B3eMaHunA T‘prOBCKVI B3eMaHunA ﬂperl B3eMaHunA I_IapMHHVI cpeacrtea n
OT CBbpP3aHU NapnvyHN eKBUBANTIEHTU

npeanpuaTUs

H30.9.2015 m30.9.2014
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J—— 30.9.2015 30.9.2014
BGN '000 BGN '000
bankosu 3aemu
Jen20cpouHu 6aHKo8U 3aemMu 566 656
KpamkocpouHu 6aHkosu 3aemu 647 281

Jpyau 3ade/131ceHus

Jen20cpouHU MBp208CKU 3A0BAMHCEHUS KBM C8BP3AHU AUYA 489 200
KpamkocpouHu mespz2o8cku 3a0s1%CeHUs1 KoM C8BP3AHU 1620 550
auya
KpamkocpouHu mep2o8cku 3a0s/14ceHuUs 261 742
3adwsaxceHusi no GuHAHCO8 AUIUHE 244 287
/JIpyau 3a0s/151ceHus 384 149
061110 pHAHCOBM NACHMBU MO aMOPTH3MpaHa CTOMHOCT 4211 2865
®uHaHCcOBU NacnBmn
1800
1620
1600
1400
1200
1000
800
600
400
200
O .
[ObnrocpoyHn KpaTkocpouHu ObnrocpoyHn KpaTkocpouHu KpaTtkocpouHu  3agbkeHua no Apyrn
6aHKoBM 3aeMu 6aHKOBM 3aemu TbpProsCKku TbpProBCcku TbpProBCcku ¢MH3HCOB NN3UHT 3a4bKeHnAa

3a/ib/KEHUSA KbM 33Zb/KEHNA KbM 33 b/KEHUA
CBbP3aHM LA CBbP3aHW LA

m30.9.2015 m30.9.2014
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BanyTeH puck

Jpy>ecTBOTO H3BBpIIBA CBOSTA JEeWHOCT NPU aKTHBEH OOMEH C 4y»KJeCTpPaHHHU J0CTaBYUIU
U kjaueHTH. [lopagu ToBa TO € M3JI0XKEHO HA BaJIyTeH pPHUCK, OCHOBHO CIPSMO LIATCKUA Jo0Jap.
BanyTHHUAT pUCK e CBBpP3aH C HEraTUBHOTO JBIKeHHEe Ha BaJlyTHUSA KypC Ha IATCKUA [0Jap CHPAMO
Ob/rapckusi JieB NpH ObJElMTe CTONAHCKU ONepaluy, M0 NMPU3HATUTE BajJyTHU aKTUBU W NACUBH, U

OTHOCHO HETHHUTE HWHBECTULHH B YYXAECTPAaHHH APYXKeCTBa.

OcTtaHasiaTa 4aCT OT ONEPAlMUTE Ha JPYKECTBOTO OOWYAWHO Ca JEHOMHHHPAHHU B O'bJTapCKU

JIeBa U/WJIY B €BPO.

3a KOHTpoOJIMpaHe Ha BaJyTHUS PUCK B JAPYKECTBOTO MMa BbBeJleHAa CHCTeMa Ha IJIaHUpaHe
Ha JIOCTABKUTE OT BHOC, 32 NPOJAXXOUTE BBbB YyXKJECTPaHHA BaJlyTa, KAKTO U MPOLEAYPH 32 eXeJHEBHO
HabJ/II0/leHre Ha JBIKEHHUsTA BBB BaJyTHHs KypC Ha IATCKUA J0JAp U KOHTPOJ BBPXY HPeACTOALIU

IJlalllaHHA.

[leHOBU puck

Jpy’KecTBOTO € U3JIOXKEHO, OT €/1HA CTPAaHA, Ha LIEeHOBHU PHUCK OT JiBa $akKTopa:
A) noBuIIaBaHe Ha IIeHUTe Ha Na3apa Ha TPYAa;

B) KOHKypeHIUs OT N0-MaJIKU QUPMH — KOJIEKTHBY;

B) KOHKYpEeHIUS OT a3UaTCKUs CETMEHT

3a MUHUMH3UMpaHe Ha TOBa BJIMSIHHE [PY)KECTBOTO Npwiara ¢GUpMeHa CTpaTerus, LeJsua
ONTHMH3UPAHE Ha pa3xoJuTe, BaJIMANPAHE HA aJITEPHATUBHU JOCTABYMLHM U NOAU3II'bJIHUTENH. LleHOBaTa
NOJUTHKA € QYHKLUSA OT TPU OCHOBHM QAKTOpa - CTPYKTYpa Ha pasxoJWTe, LleHH Ha KOHKYPEHTH U

IMOKYyIlaTeJIHA Bb3MOKHOCT HAa K/IMEHTHUTE.

KpenuTteHn puck

er,[[I/ITeH € PHUCKDBT, NPHU KOMTO KJMEHTUTE Ha APYy>KeCTBOTO HAMa Ja 61;,an B CbCTOAHHE

JAa U3IJIATAT U30AJI0 U B o6uyaiiHO npeaBuaeHUTe CPOKOBE AB/IKMMUTE OT TAX CyMHU IO TbPrOBCKUTE

B3eMaHuUs. [lociegHuTe ca npeacraBeHW B OTYETa 3a CI)I/IHaHCOBO CbCTOAHHE B HETEH pasMmep, cjien
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MOACHEHUA KbM MHONBUAOYAJTEH ®UHAHCOB OTYET HA CUPMA TPYIN XONAWHI A KbM 30.09.2015T.
I ——
NpUCHaZlaHe Ha Ha4yWCIeHUTe 06e3leHKU MO CbMHHUTEJHU W TPYAHOCHOWpaeMu B3eMaHus. TakuBa
00€31[eHKM Ca HalmpaBeHU KBJAETO M KOraTo ca OWIM Halule CbOUTHS, UJeHTUPUIUpALld 3ary0u OT

Hec’b6l/lpaeMOCT CbIVIACHO ITpeAuIIeH OIHT.
Z[IJY)KGCTBOTO pa6OTI/I C KOHTPAreHTHu C UCTOpPpUA Ha B3aMMOOTHOLIEHUATA HA OCHOBHUTE CH IMa3apH.

OTcpoyeHH MmamaHus (IpoAaX6U Ha KpeJUT) ce MpeJJiaraT caMo Ha KJIHWEHTH, KOUTO HUMaT
JUbJITA UCTOPHUS U TBPrOBCKO CHTPYLHUYECTBO C APYKECTBOTO, A0OPO PUHAHCOBO CHCTOSIHHE W JIMIICA
Ha HapylleHUs IPU ca3BaHeTO Ha J0rOBOPEHHTe KpeAUTHH ycaoBUs. CbOMpaeMoCcTTa Ha B3eMaHUsATA ce
KOHTpOJIMpa JAUPEKTHO OT HW3I'bJHUTEJNHUS JUpeKTop, (QUHAHCOBUSA M TBProBCKUS JAUPEKTOPH.
OTroBOpHOCTTa MM € ONEPAaTHMBHO Ja KOHTPOJHPAT M PEeryJupar B3eMaHMsSITA CbOOPA3HO OGEKTHBHUTE
JlaZIeHOCTH Ha Mas3apa, CbCTOSIHUE M Bb3MOXXHOCTHU Ha CbOTBETHHSI KOHTPAreHT, U PeCIl. Ia3apHUTE LeJx

l'IOTp86HOCTI/ITe Ha Jpy>KeCTBOTO.

,HPY)KGCTBOTO HMa pa3pa60TeHa INOJIMTHUKA U MpoLeAypUu 3a OLEHKa Ha er,[[I/ITOCI'IOCO6HOCTTa

Ha CBOWUTE KOHTPAreHTH U olipee/iAHe Ha KpeJUTEH peﬁTPIHl" W KpeJWUTHH JIMMUTH 110 I'pyTia KJIMEHTH.

[lapuyHUTEe CpeAcTBa B JAPY:KECTBOTO M pasIuIalllaTeJHUTE Olepaldd ca CbCPeJOTOYEHU B
pas/IMYHH II'bPBOKJAacCHU 6aHKW. [lpy pasmnpejesieHHeTO Ha IMapUYHUTE MOTOUM MEXIy THAX
PBKOBOJCTBOTO Ha [JPYXKECTBOTO Ce ChoGpassiBa € peauia GaKTOpH, MeXIy KOUTO pasMepuTe Ha

KallnTaJia, CATYPHOCTTA, IUKBUAHOCTTA, KPDEAUTHUA MOTEHIIMAJ Ha GaHKaTa U APp-

JIMKBUZIEH PUCK

JINKBUIHUSAT PUCK Ce H3pa3dBa B HeraTUBHATA CUTyalUud APYKECTBOTO Ja He 6']),[[6 B

CbCTOAHHUE [a TIOCpEelIHE 663YCJ'IOBHO BCUYKH CBOH 3aABbJ/IXKEHUA CbI'JIACHO TEXHUA Madex.

JpyXecTBOTO reHepupa W MOJJbpKa [AOCTaThyeH 00eM Ha JIMKBUJHH CpeJCTBa. BbTpelneH
W3TOYHUK Ha JIMKBU/JHU CPEeJCTBA 3a JAPYKECTBOTO € OCHOBHAaTa MY CTONAaHCKa JEeHHOCT, reHepupalia
JOCTaTbYHU OTNEPATUBHU MOTONM. BHHIIHU U3TOYHUIIM HAa GUHAHCUpPaHe ca 6AHKUTE W APYTU MOCTOSTHHU
NapTHbOPH. CbILECTBEHO BJAUSHUE BbPXY JUKBUJHOCTTA Ha APY>KECTBOTO MOXE /a OKaXKe U3MEHEHUEeTO Ha
Kypca Ha JoJlapa BbB Bp'b3Ka C J0JIapOBUTE MO3ULMM HAa aMepUKAHCKUS Na3ap U JUHAMHUKaTa Ha
masapa, ako Ce OTKJOHHU OT MPOTHO3HUTe ouyakBaHUs. C IjeJl U30JMpaHe eBeHTyaJIHUsl JIMKBUJEH PUCK,
JIPY’KeCTBOTO pabOTH ChC CUCTEMA OT aJTEPHATUBHU MeXaHH3MHU 3a JIeHCTBUe W NPOTHO3W, KPaWHUAT
edeKT OT KOeTo e MOAAbpXKAaHETO Ha J00pa JIMKBHUAHOCT, PECIeKTHUBHO CIIOCOGHOCT 3a (HUHAHCHpaHe
Ha CTOMaHCKaTa cu JeHWHocT. ToBa ce JOI'bJBa OT TEKYL[O0 HAbOJIOJeHUe Ha MaJeXUTe Ha aKTUBUTE U

NMaCUBHUTE U KOHTPOJI BbPXY U3XOAAIIUTE NAPHUYHU IOTOLH.
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PucK Ha INXBOHOCHH MapHUYHHU MMOTOLU

B cTpykTypaTa Ha aKTHBUTE Ha JpPYXeCTBOTO JUXBOHOCHUTE aKTHBU cCa INpeACTaBeHU OT
MapUYHUTE CPeZiCTBa, 6AaHKOBH JIENIO3UTH U NPeLOCTABEHU 3a€MH, KOUTO ca C GUKCUPAH JINXBEH MTPOLEHT.
OT ppyra cTpaHa, TNpHUBJeYeHHUTe CpeJCTBa Ha JpYXKecTBOTO Mnoj ¢opMaTta Ha [JbJATOCPOYHH U
KPaTKOCPOYHM 3aeMM ca O0OHWYallHO C NPOMEHJIMB JIMXBeH NpoLeHT. ToBa 06CTOATE/CTBO YacTUYHO
MOCTaBsl MAPUYHUTE TOTOLM HA JIPY>KECTBOTO B 3aBUCHUMOCT OT JIMXBeH PHUCK. [loKpuBaHeTO Ha TO3U PUCK

Ce I1I0CTUra 110 Ba Ha4YHHa:

a) ONITUMU3HUPAHE HAa U3TOYHUIIUTE HAa KPEAUTHHU PeCypPCH 3a IIOCTUI'aHe HAa OTHOCUTEJIHO II0-HUCKa

LIeHa Ha IPUBJIEYEHUTE CPpeCTBA; U

0) KOMOWHHMpaHa CTPYKTypa Ha CaMUTe JIMXBEHU TPOIEHTU M0 KPEJUTHUTE, KOATO ChAbPXKA JBa
KOMIIOHEHTA — IIOCTOSIHEH U NPOMEHJIMB, CbOTHOLIEHUETO MeX/y KOUTO, 2 U aGCOJII0THATA UM CTOHMHOCT, MOraT
Jla Ce MOCTUTHAT W TOAABpXKAT B OJIArONpHUATEH pa3Mep 3a JPYKeCTBOTO. [lOCTOSIHHATa KOMIIOHEHTa € C
OTHOCHUTEJIHO HHCKA abCOJIIOTHA CTOMHOCT M JIOCTATBHYHO TOJISIM OTHOCHUTEJIEH [si/1 B OOINMS JIMXBEH MPOIEHT.
ToBa 06CTOATE/ICTBO MpeMaxBa BEPOSATHOCTTA OT 3HAYMUTE/THA MPOMsIHA B JIMXBEHUTE PABHUILA TPH €BEHTYyaHA
aKTya/d3alysi Ha IMpPOMEHJIMBAaTa KOMIOHeHTa. Taka ce MHHMMH3Wpa W BEpPOSTHOCTTA OT MpPOMSIHA B

He6JIaI‘Ol'IpI/IHTHa II0OCOKa Ha NMapHUIHUTEe IIOTOLH.

P’bKOBO,Z[CTBOTO Ha [JPYyXeCTBOTO TEKYIO Ha6moaaBa W aHaJIM3WMpa HEroBaTa €eKCIo3Uulud
CIIpAMO NPOMEHUTE B JIMXBEHUTE pPaABHUILA. CI/IMy.}'II/IpaT Cé pPa3/IM4YHU CHEHApPHWH Ha peCI)I/IHaHCI/IpaHG,
INOAHOBsABaHE HA CBIIECTBYBAlLHU INO3WLWU U aJITEPHATHBHO cl)MHchupaHe. Ha 6a3a Ha Te3u ClieHapuu
ce U3MepBa e(l)eKT’bT BBpPXY (l)I/IHaHCOBI/IH pe3yaraT u COGCTBEHHUS KalUTaJ IpH IpOMsdAHa C onpeaesieHn
IMYHKTOBE WJIX MPOLEHTH. 3a BcsAka CuMyJiallid, €JHO W CbLII0 NpPeAINoJIOXKEeHHEe 3a IMPOMfAHA Ha
JINXBEHHA MNPOLEHT Ce Npu/jara 3a BCHIKW OCHOBHHU BaJIyTHU. H3uucieHusTa ce NpaBAT 3a 3HAYUTEJIHUTE

JINXBOHOCHH II0O3UIUH.

YnpaBJieHUe Ha KallUTaJI0BUSI PUCK

C ylpaBJIEeHUETO Ha KallhuTaJa APYXKEeCTBOTO LeJU [a Cb3Jaje U NoAAbprKa Bb3MOXHOCTH TO Ja
NPOADBJIKA A beHKLLI/IOHI/Ipa KaTo AEﬁCTBaLuO npeanpudaTve U Ja OCUrypdABa CbOTBETHATA Bb3BPAILla€MOCT
Ha HWHBECTHpPAHUTE CpeACTBA HA AKIHUOHEPHUTE, CTOMAHCKH IIOJIBM HA APYruTe 3dMHTEPECOBAHH JIMLA H
y4aCTHUIIM B HETOBUA 6H3HeC, KaKTO MW Ja HNoAAbpiKa OINTHUMa/IHAa KallUTaJIOBA CTPYKTypd, 34 Aa Ce

peAyuupaT pa3XoAuTe 3a KallruTaJia.

JpykecTBOTO TeKymio HabJIl0aBa OCHUTYPEHOCTTa M CTPYKTypaTa Ha KamuTajla Ha 6asa

CbOTHOIIIEHHWETO Ha 3a/IbXKHSJIOCT. TOBa ChbOTHOLIEHHWE CEe WU3YHMC/SIBa MeXAy HEeTHUA A'bJTrOB KallhuTaJl
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MNOACHEHNA KbM MHOMUBUAOYAJIEH ®UHAHCOB OTHET HA CUPMA T'PYTT XOJIOUHI Al KbM 30.09.2015T.
I ——
KBbM 00IljlaTa CyMa Ha aHTOKUPAHUA KanuTal. HeTHHAT AB/IrOB KalUTal ce ompejess KaTO pas/uKa
MeX/ly BCUYKM INpUBJEYEHU 3aeMHM CpeJCTBa TaKa, KaKTO ca MOCOYeHH B OT4eTa 3a PUHAHCOBOTO
CBCTOSIHME Y NMapUYHUTE CPe/CTBA M NMapUYHU eKBUBajeHTU. O61iaTa cyMa Ha aHTOXUPaHUA KalUTal e

paBHA Ha COOGCTBEHUSA KallUTaJ U HETHUS A'BJITOB KAl TaJl.

CrnpaBeiJINBU CTOMHOCTH

CnpaBessiiBaTa CTOHMHOCT HaW-06LI0 MpeJCTaBJsBA CyMara, 3a KOSATO eAWH aKTUB MOXe Ja Obje
pa3MeHeH WM eHO 33J’b/DKEHHWe Ja ObJie W3IJIATEHO NPU HOPMaJHU YCJOBUS HA CJleJIKaTa MeXAy
He3aBUCUMHU, KeJlaelid U UHGOpMHUpPaHU KOHTpareHTH. [loJIMTUKaTa Ha JPYKECTBOTO € [la OMIOBECTSBA BbB

$UHAHCOBHUTE CH OTYETH CIIpaBeIMBaTa CTOWHOCT HAa PUHAHCOBUTE aKTHBU U IACUBH.

CHpaBEL[JII/IBaTa CTOMHOCT Ha Cl)I/IHaHCOBI/ITe HHCTPYMEHTH, KOUTO HE Ceé ThbpPryBaT Ha AKTUBHH
a3apu ce omnpenesjd 4ype3 OLEeHBYHHU MeTOAHU, KOHUTO Ce 6331/IpaT Ha pa3JIMYHU OUEHBYHU TEXHUKH U
mpeAInoJiIodKeHUA Ha PBKOBOJACTBOTO, HAIIPpAaBEHH HaA 6asa Ma3apHUTE YCJI0OBUA KBbM JAaTAaTa Ha OTYETa

3a GUHAHCOBO ChCTOSTHHUE.

KoHuenuusaTa 3a chopaBefiuBaTa CTOWHOCT Ipejlosara pealusvpaHe Ha (PUHAHCOBU
WHCTPYMEHTH 4pe3 Npojaxo6a. B moBedero ciydyau, o6Gaye, 0cO6GEHO 1O OTHOILIEHHE HA ThPrOBCKUTE
B3eMaHUs U 33JbJDKEHHUsl, KPEJUTHUTE W JeNO3UTHTe, APYKECTBOTO OYaKBa Ja peau3upa Te3H
$HHAHCOBY aKTHUBH U Ype3 TAXHOTO LSJIOCTHO 06paTHO M3IJIAlaHe UM PeCIl. IloracsiBaHe BbB BPEMETO.

3aToBa Te ce npeACcTaBAT 10 TAXHATA aMOPTU3HpyeMa CTOMHOCT.

C'bH.lO TakKa roJsgmarTta 4YacT OT (l)I/IHaHCOBI/ITe dKTHBU W IACUBU Ca WM KPATKOCPOYHHU I10
CBOATa CBUIHOCT (T'bpl"OBCKI/I B3€eMaHUA U 3aAbJ/IKEHHA, KPAaTKOCPOYHH SaeMI/I), HJIM Ca OTpa3€HHu B
oT4yeTa 3a Cl)I/IHaHCOBOTO CbCTOAHHE 10 IIa3apHa CTOHMHOCT (l'[pe,[[OCTaBeHI/I GaHKOBH AEII03UTH,
WHBECTULIHMHU B L E€HHHU KHI/I)Ka) W [opagnu TOBa TAXHATA CHOpaBenJirMBa CTOHHOCT e l'[pI/I6J'II/131/ITe.fIHO

paBHa Ha GaJlaHCOBaTa UM CTOHWHOCT.

I/IHBeCTI/II_[I/II/ITe B AbLIEPHU H, IO HU3KJIIOYEHHE, YaCT OT MHBECTULHUHUTE B APYTrd ApPYyKeCTBa C

MaJINUHCTBEHO y4acCTHe, KOUTO Ca NpeACTaBEHU I10 LieHa Ha l'lpI/I,Z[O6I/IBaHe (Ce6eCTOﬁHOCT).

AOKOJ'IKOTO BCe olle He CbleCTBYyBa AOCTATHYHO IIA3dPEH OIIWT, CTaGUJIHOCT U JIMKBUJIHOCT
3a MOKYIKH H npoaax{6n Ha HAKOH (l)I/IHaHCOBI/I dKTHUBHW MW IIAaCUBH, 3a TAX HAMA JAO0CTATBHbYHO H
HaJeXXIAHU KOTHUPOBKH Ha Ma3apHU ILI€eHH, KOETO € AOIM'bJHUTE/SIHO YC/JOKHEHO Ha HACTOALIHA eTall OT

HacTbIlIBallaTa Cl)I/IHaHCOBa Kpu3a B CTpaHaTa.

p'])KOBO[{CTBOTO Ha APYy>KEeCTBOTO CYUTA, Y€ IIPH CbI€CTBYBALIUTE 06CTOATEICTBA npeacraBeHuTe
B OT4YETa 3a d)HHaHCOBO CbCTOAHHE OLEHKHW Ha (bl/lHaHCOBI/ITe aKTHMBHU U IaCMBH Ca BBb3MOXKHO HaM-

HaZleXKJHU, aIeKBAaTHU U JJOCTOBEPHU 3a IeJiuTe Ha GUHAHCOBATa OTYETHOCT.
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40. CAEJIKK CbC CBDHP3AHHU JIMLIA

Cesp3aHu auya
CupmMa CousroursHe A/JL

OnToTeKcT A/l

OnToTekct CAII]

Enrsio Cucremc Codpusi A/l

CupMma At Tu Tu EAJ]

Hatuxkym A/l

CupmMma busnec Koncyatunr A/l

CupmMa At Ec [xxu 00/

Cupma CAIIL

[TanatoH CodT. Uuk. CALL

[InpuHa TexHosorun A/l
[InpuHa TexHosnoruu A/J]
Cupma Mepusa A/l

Cupma Mepus A/]

Bud Ha cesp3aHocm
ABILIEPHO MpefpUdaTHE

IbIIIEePHO NPeANPUSTHE

JIPY>KeCTBO MO/ 061
KOHTPOJI C KJIIOUOB
yIpaBJIeHCKU NePCOHAJ

ABLIEPHO NpefNpUsATHE

JI'bIIEPHO NPeANPUSTHE

JAPY>KEeCTBO MO/ 0611
KOHTPOJI C KJIIO4OB
yIpaBJIeHCKU epCOHAJ
JPYKECTBO MO/ 0611
KOHTPOJI C KJIFOY0B
yIpaBJIeHCKH [IepCOHaJ
JAPY>KEeCTBO MO/ 0611
KOHTPOJI C KJIIO4OB
yIpaBJIeHCKU epPCOHAJ
JIPYKECTBO MO/ 061I]
KOHTPOJI C KJII0YOB
yIpaBJEeHCKH epCoHa
JIPYKECTBO MO 0611
KOHTPOJI C KJIIOYOB
yIpaBJEeHCKH epCoHa

JbIIEPHO NPEeANPUATHE
JAPYTU CBbP3aHU JHIA
J'bIIlePHO NPeANpUsATHE

JApYyTH CBbpP3aHU JHILA

Ilepuod Ha cesp3aHocm
25.4.2008 fo cera

31.3.2014 po cera

31.3.2014 go cera

4.11.2009 go cera

25.4.2008 zo cera

19.1.2009 go cera

25.4.2008 zo cera

30.5.2011 mo cera

25.11.2009 go cera

1.1.2013 o 15.01.2015

01.09.2008 o 31.07.2014

31.07.2014 no cera

01.01.2009 no 31.07.2014

31.07.2014 go cera
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Jocmaeku om cesp3aHu auya: 30.9.2015 30.9.2014

BGN '000 BGN '000

Jlocmaeku Ha mamepuaaHu 3anacu om:
Jb1iepHU ApyKecTBa

Jocmaeku Ha ycayau om:
JbllepHU ApyKecTBa 25 4

Jpy>xecTBa o/ 0611 MHAUPEKTEH KOHTPOJI Ype3
KJIIOUOB YIIPaBJIEHCKH IepPCOHAJ

,ZIOC"’ICIGKG Ha az.ﬂzompaiiﬂu mamepuas/siHuU akmueu om.

21 30

Jb1iepHU ApyKecTBa

Jocmaeku 3a npudo6ueaHe HA 0'6120MpAiiHU AKMuUeU:
Jpy>ecTBa 1oJ, 06111 MHAUPEKTEH KOHTPOJI Ype3
KJII0YOB YIIPaBJIEHCKHU IIepCOHA
Jbl1lepHU Jpy>KecTBa
Jluxeu no noay4yeHu 3aemu om:
JbllepHU ApyKecTBa 30 18
Jpy>xecTBa 1oJ; 0611} MHAUPEKTEH KOHTPOJI Ype3
KJII0OYOB YNIPaBJIEHCKHU IIepCOHA
Jpy>xecTBa 1noJ, 0611 UHAUPEKTEH KOHTPOJI
Jlpy»kecTBa OCHOBHM aKIIMOHEPH
Jluxeu no nosy4eHu denoumu om:

J'blIepHH Ipy’KecTBa
Jpy>xecTBa 1mo/; 0611 MHAUPEKTEH KOHTPOJI Ype3
KJIIOUOB YIPaBJIEHCKH MePCOHA

0610

30.9.2015 30.9.2014
BGN '000 BGN '000
IIpodasic6u Ha ycayau 3a:
JbllepHU ApyKecTBa 1258 923
Jpy>xecTBa 1oJ 0611 MHAUPEKTEH KOHTPOJI Ype3
KJII0YOB YIIPaBJIEHCKH ITIepCOHa

IIpodasic6u Ha cesp3aHU AuUYa

172 172

Jluxeu no npedocmasexu 3aemu Ha:
JpyxecTBa nof 0611 UHAUPEKTEH KOHTPOJI Ype3

KJIIOYOB yTIPaBJIEHCKH [TEPCOHAI
JbIepHU JpyxKecTBa

IIpuxodu om 1ukeudayuoHHU 0s1/108¢€ 8:

JbIepHU JpyxKecTBa
0610 1430 1095

D ‘
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YcnoBusTa, IPpU KOUTO Ca U3BBPIIBAHU CAEJKUTE HE Ce OTKJOHSBAT OT Ia3apHUTE 3a MoJ06eH
BHU/I CAEJIKH.

Bb3HarpaxaeHusaTa ¥ JpyruTe KpaTKOCPOUYHU JOXOAU Ha KJIIOYOBHS YIpaBJeHCKHU [IepcoHaJ ca
B pa3mep Ha 91 x.B. (30.09.2014 r.: 57 xJs1B.), B T.4.:

e TeKymu Bb3HarpaxzeHusa - 91 x.ss (30.09.2014 r.: 57 x.s1B.);

41. CbBUTHA CJEJ KPAS HA OTYETHHUA
MEPUO/

YcnewHo NpUK/IKYUWIO IMbPBUYHO NMYyGJUYHO NpeaJiaraHe Ha aKIiUUTe U
yBeJIndeHHe Ha KanuTaJja ,,Cupma 'pyn Xoaguur” A/l

CrapTupasa e mporejypa o yBeJWYeHHe HA KanuTaja Ha /|py»KecTBOTO Bb3 OCHOBa Ha [IpocmekT 3a
II'bPBUYHO NMyGJWYHO NpejJsaraHe, NoTBbpAeH oT KoMmucusara 3a puHaHCcOB Hag3op c¢ Pemenue Ne 601 -
E/21.07.2015r. [logazeHo e o6sBaeHre 1o 41.92 ot 3IIILK Ha 27.08.2015 r., KoeTo e 065iBeHO B T'bproBCcKH
peructbp Ha 03.09.2015 1.

[I'bpBUYHOTO NyGJMYHOTO MpeJjiaraHe Ha akjMy OT yBeJHMYeHUEeTOo Ha KanuTazia Ha ,Cupma ['pyn Xoagusar”
A/l IpUKJIIOYH YCHEIHO NPH CJIeJHUTe pe3y/ITaTH:

¢ /laTa Ha NpPUKJIIOUBaHe Ha y6JMYHOTO Npeasarade - 21.10.2015r.
* Bpoii 3anycaHy ¥ IJIaTEHU aKIJUU OT YBEJUYEHNETO Ha KanuTasia - 9 523 362.

e Cyma moJiydeHa OT 3alKMCaHUTE U IJIATEHU AKIWK MO HabupaTesHa CMeTKa OTKpuTa B ,YHUKpeaut
Byn6auk” A/l - 11 428 034,40 neBa.

CJie/1 yCIeIHOTO MbPBUYHO NMYGJIMYHO Npe/JIaraHe € 1Mo/ja/IeHo 3asiBJIeHHe 3a yBeJIMUeHre Ha KauTasla Ha
»Cupma I'pyn Xonauur” A/l no Tbproecku Peructsp ¢ Bxoasau Homep 20151026163357, BnucaHo Ha
30.10.2015 r. KanutarbT Ha Apy»KeCTBOTO € yBeandeH oT 49 837 216 aB. Ha 59 360 518 nB.
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I'p.Codusn H3nbaHuTes1eH /IlupeKTop:

30.10.2015r. [IBeTaH Anekcuen

Cupwma N'pyn Xonguur ALl
2075 rogmHa 98



