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1/ OBWA NHOOPMALNA 3A CUPMA TPYT XOJIOWNHI AL

CUPMA TPYM XONAWHI ALl e XOnAvHroBO OpPYXecTBO, pernctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnuceaHuaTa ¢ EMK 200101236.

Cepanuie v agpec Ha ynpaenenue: BbJTTAPUA, obnact Codusa (ctonuua), o6wmHa CtonuyHa, rp. Codums, 1784,
pavioH p-H MnagocT, 6yn. Llapurpagcko woce, No 135.

MpegmeTbT Ha AerHocT Ha apyxecTtBoTto e: MPUOOBMBAHE, YIMAPBIEHWE, OLUEHKA U MPOOAXBA HA
YUYACTUA B BBITTAPCKU N YY>KOECTPAHHU OPYXECTBA; NMPUOOBMBAHE, OLLIEHKA N MPOOAXBA HA
MATEHTW; OTCTBIMNBAHE HA JNLUEH3W 3A MON3BAHE HA MATEHTW HA OPYXECTBA, B KOUTO
XONANHIOBOTO APYXECTBO YYACTBA; PHAHCUPAHE HA OPYXXECTBA, B KOUTO XONANHIOBOTO
OPY>XECTBO VYYACTBA; OPrAHM3SMPAHE HA CYETOBOOHOTO OTYUTAHE W CBCTABAHE HA
SPNHAHCOBWM OTHETU MO PEOA HA 3AKOHA 3A CHETOBOACTBO. APY>XKECTBOTO MOXE OA M3BBPLLBA
N COBCTBEHA TbPIOBCKA OEMHOCT, KOATO HE E 3ABPAHEHA OT 3AKOHA.

AKUMOHEPHUAT KanuTan Ha OpYyXecTBoTO e B pa3mMep Ha 59 360 518 nB., pasnpegeneH Ha 59 360 518 6pos
©e3HanMyHM NOUMEHHM aKkLMM C HOMUHANHa CTOMHOCT 1 nB.

KanuTanbT Ha ApyXeCTBOTO € U3MEHSIH, KaKTo criefBa:

OaTta Pa3mep Ha KanuTana
30.10.2015 . 59 360 518 nB.
23.10.2014 r. 49 837 156 n..
22.10.2010 . 73 340 818 nB.
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 nB..

KanutanbT Ha gpyxecTtBoTo € BHeceH 100%.
HenapunyHn BHOCKM - On1caHue:

1. CodTyep, npeactaensaeay 29 (oBageceT u AEBET) COPTYEPHU Moayna.
CronHocT: 61 555 838 nB.

2. 81 960 Oposi OOWMKHOBEHM MOUMEHHW akuum oT kanuTana Ha "CUPMA TPYM"AL, ApyxecTBoTo
perucTpupaHo B TbproBckus permctbp kKbM AreHumsi no BnuceaHusaTa ¢ EMK 040529004.
CtonHocT: 11 734 980 n..

3. Hepswxumu umotm - ETax 3 ot odomc crpaga "UT - ueHTbp Odomc Ekcnpec" B rp.Codpus, 6yn.Llapurpagcko
woce" N 135 cbc 3acTtpoeHa nnowy 796, 50kB.M., cbrn.HoTapuaneH akT 3a nokynko-npofaxba Ha
Heaswxum nmoT N 126, Tom |, per. N 4551, geno N 116 ot 23.04.2003r. n Etax 5 ot odouc crpaga "UT -
ueHTbp Ochuc Ekcnpec” B rp. Cocous,

oyn. "Uapwurpagcko woce" N 135 cbe 3actpoeHa nnouwy, 281,81 kB.M., CbrnacHo HoTtapuaneH akT 3a MoKynko-

npoaaxota Ha Hegswxmum nmoT N 86, Tom 4, per. N 10237, geno N 592 ot 23.12.2004 .

CronHocT: 3 911 660 nB.

Cupma Mpyn XonguHr ALl e nyGnunyHo ApY>KECTBO CbrnacHo 3akoHa 3a ny6rvyHo npeanaraHe Ha LeHHW KHuKa.
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM KOHCOJIMOMPAH ®NHAHCOB OTHET
3A TEPUOMA, MPUKNIOYBALL HA 31.12.2015T.

1.1 PasnpeneneHve Ha akUMOHEPHUA KanuTan

Kbm 31.12.2015 r. pa3npegeneHmeTo Ha akumoHepHusa kanutan Ha Crvpma Mpyn XonguHr Al e kakTo cneasa:

31.12.2015 31.12.2014
BGN '000 BGN '000

AKUMOHEpPEH KanuTan 59 361 49 837

Bpon akumn (HommHan 1.00 neB) 59 360 518 49 837 156

O6L 6pont Ha perMcTpmpaH1Te akLMoHepu 474 24

B T.4. lOPMANYECKMN NnLa 42 1

dmamndeckn nuua 432 23

Bpon akuun, nputexasaHu oT topuandeckn nuua 6 132 088 3

% Ha yyacTve Ha topuanyeckm nuua 10,33% 0,00%

Bpon akumn, nputexxaBaHu oT hnsmyeckiTe nuua 53 228 430 49 837 153

% Ha yyacTue Ha puaundeckn nuua 89,67% 100,00%

% - % oT
Bpon akuuun Bpon akumoHepu o OT BCUHKN Bpon nputexasanu BCUYKMN
aKuMoHepu aKuum
aKuum

0-100 32 6,75% 1685 nB.. 0,00%

101 - 1000 176 37,13% 103 604 nB. 0,17%

1001 - 10000 185 39,03% 697 397 na. 1,17%

10001 - 100000 46 9,70% 1746 584 ns. 2,94%

100001 - 500000 18 3,80% 4 134 296 nB. 6,96%

500001 - 1000000 4 0,84% 2627 919 nB. 4,43%

1000001 - 5000000 6 1,27% 13 294 231 nB. 22,40%

Hag 5000000 7 1,48% 36 754 802 nB. 61,92%

O6wo 474 100% 59 360 518 nB.. 100%

Bpown Bpown o
< o B
AKUMOHepHn aKuum KbM akuum kbM HomuHan CtonHocT KanuTana

31.12.2015 31.12.2014

ATtaHac KoctagnHoB Knpsiko 5250686 5250686 1 nB. 5250 686 nB. 8,85%
BecenuH AHueB Kupos 5250686 5250686 1 nB. 5 250 686 nB.. 8,85%
LisetaH Bopucos Anekcues 5250686 5250686 1 nB. 5 250 686 nB.. 8,85%
Yaspap Benusapos Qumuntpos 5250686 5250686 1 nB. 5 250 686 nB.. 8,85%
Asop IMrogmunos [IxoHeB 5250686 5250686 1 nB.. 5 250 686 nB. 8,85%
eopru MbpBaHoB MapuHoB 5250686 5250686 1 nB. 5 250 686 nB.. 8,85%
Kpacumup HesenvHoB BoxkoB 5250686 5250686 1 nB. 5 250 686 nB. 8,85%
OrHsaH MNnameHoB YepHokoxeB 3727730 3727730 1 nB. 3727 730 nB. 6,28%
Bnagnmup ViBaHoB Anekcues 2177483 2177483 1 nB. 2 177 483 nB. 3,67%
PoceH Bacunes BvpbaHoB 2156687 2156687 1 nB. 2 156 687 nB.. 3,63%
Bacun CtaHumumpos Mupues 1601794 0 1 ns. 1601 794 nB. 2,70%
MeTbp KoHsipoB 1549288 1649288 1 nB. 1 549 288 nB. 2,61%
"EH EH YHuBepcaneH lNeHcnoHeH doHa" 2081249 0 1 nB. 2 081 249 nB. 3,51%
Yo Oosepue AL 802126 0 1 nB. 802 126 n.. 1,35%
Yo "OCK Poguna" AL 747036 0 1 nB. 747 036 nB. 1,26%
"3MM COJTAP" EOO[, 560000 0 1 nB. 560 000 nB. 0,94%
Opyrm 7202323 3371166 1 nB. 7 202 323 nB. 12,13%
O6uwo 59360518 49837156 59 360 518 nB. 100%
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM KOHCOJIMOMPAH ®NHAHCOB OTHET
3A TEPUOMA, MPUKNIOYBALL HA 31.12.2015T.

AkuuoHepHo yyactue KbM 31.12.2015

W AtaHac KoctagunoB KupsikoB
B BecesinH AnyeB Kupos

W [[BeTaH Bopucos AsekcueB

® Yazap Benuzapos JuMutpos
m ABop JlrogMuiioB [>koHeB

B ['eopru [I'bpBaHoB MapuHOB

B Kpacumup HeBennHOB BoxxKoB
B OrHgH [lnameHoB YepHOKOXEB
B Biagumup ViBaHoB AstekcreB

B PoceH BacusieB Bbp6aHoB

® Bacus CtTaHUMUpOB MupueB

H [letsp Konspos

AKUMOHepUTe, NpuTexaBalUm Hag 5% OT kanuTana Ha ApY)XeCTBOTO ca:

AKuUMOHepu Bpow akuuu % oT KanuTana
AtaHac KoctaguHoB KupsikoB 5250 686 8,85%
BecenuH AHueB Kupos 5 250 686 8,85%
LiBetaH bopucos Anekcnes 5 250 686 8,85%
Yaepap Bennszapos JumutpoB 5 250 686 8,85%
Asop Jtogmunos [xoHeB 5250 686 8,85%
"eopru MNMbpBaHoB MapuHoB 5 250 686 8,85%
Kpacumup HesenvHos BoxkoB 5 250 686 8,85%
OrHgaH MNnameHoB YepHoKoXeB 3727730 6,28%
Cupma I'pyn Xoagunr AJl 7
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3A TIEPVOIA, MPUKITIOYBALL HA 31.12.2015T.

1.2 OpraHu Ha ynpaBneHue

Cwupma Mpyn XonguHr ALl e c egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha QUPEKTopuUTe.

CbBeTbT Ha aupekTopute kbM 31.12.2015 r. BKMOYBa CNeAHUTE YNIEHOBE:

Yaegap Bennsapos JumutpoB
LiBetaH BopucoB Anekcnes
ATtaHac KoctagnHoB Knpsiko
eopru MNbpBaHoB MapuHoB

LiBeTtomup AHrenos [Jockos

Cawa KoHcTtaHTuHOBa Ee3yX8HOBa — He3aBUCUM 4YlieH

MeTbp Boprcos CTaTeB — HE3aBUCKM YIieH

WMoppan CtosiHoB Henes — He3aBvcyM ureH

HaunH Ha onpejendHe Ha MaHOaTbT Ha CbBeTa Ha OnpeKTopuTe: 2 roguHW OT gaTtaTa Ha BMMCBaHe.

MaHgaTsT Ha HacTosawma CbBeTa Ha anpekTopuTe € o 10.12.2016 roguHa.

Kbm CbBeTa Ha AvpekTopute ca uarpageHu cnegHute KomuteTu:

KomuteT no nHBectTuuumnTe 1 pucka
KomuteT no Bb3HarpaxageHusita

KomuteT no onosecTtsiBaHe Ha nHdopmaunsata

Ha nbpBoTo O6LLO0 chbpaHue Ha akuyoHepuTe Lile 6bae nsbpaH u oauTeH KOMUTET.

YuactueTo Ha uneHoBeTe Ha C[l B kanuTana Ha Apy>KecTBOTO €, KaKTo creaga:

Bpon akuumn Bpon 3 % B

AKUMOHEpU KbM aKuuu KbM HomuHan CromnHocT KanuTana
31.12.2015 31.12.2014

AtaHac KoctaguHoB KupsikoB 5250686 5250686 1 nB.. 5250 686 nB. 8,85%

[eopru MbpBaHoB MapuHoB 5250686 5250686 1 nB. 5 250 686 nB. 8,85%

LiBetaH bopucos Anekcues 5250686 5250686 1 nB. 5 250 686 nB. 8,85%

Yaepap Bennzapos JumutpoB 5250686 5250686 1 nB. 5 250 686 nB. 8,85%

WMoppan CtosiHos Hepes 3333 0 1 nB. 3 333 nB. 0,01%

O6uo 21006077 21002744 21006 077 nB. 35,39%

ManbnHuTteneH ampektop Ha Cupma Mpyn Xongudr ALl e LiBetaH Bopucos Anekcues.

Cupma I'pyn Xoagunr AJl
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MOACHEHUTEITHW BEJNEXXKN 1 CHETOBOOHA MNMONNTUKA KbM KOHCONNMANPAH ®UHAHCOB OTHET 3A NEPUOJA, MPUKITKOYBALLL HA 31.12.2015T.

1.3 CTpyKTypa Ha rpynaTa 1 npeameT Ha OENHOCT
Cmpykmypama Ha ['pynaTa Bkntousa CUPMA M'PYT XOJIOVNHI Al kaTto ApyXeCcTBO — Mavika U NOCOYeHUTE NO-A0My APYXKecTBa:

Ontotext
USA

Sirma
Mobile

EngView
Systems
USA

81.05%

Sirma
Solutions

EngView
Systems

EngView
Systems
Latin
America

—*.51.0%

«21.60 %
B JINKB.

T=91.72.%
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM KOHCOJIMOMPAH ®NHAHCOB OTHET

3A TEPUOMA, MPUKNIOYBALL HA 31.12.2015T.

OblepHun gpyxectea Ha ,Cupma [pyn XonguHr’ ALl

CTOoMHOCT Ha MpoueHT CTOMHOCT Ha

MpoueHT oT
MHBecTULUATA ot WHBecTULUATA Mpomexu
KanuTana
MpepnpusTtne KbM KanuTtana KbM KM 2015r.
31.12.2015 KbM 31.12.2014 31.12.2014 (B xun. nB.)
(B xun. nB.)  31.12.2015 (B xun. nB.) T
,Cnpma ContowbHe” ALl 35028 81,05% 35028 81,44% 0
,Cupma Ain Tu Tn” Al 6895 91,72% 6895 100,00% 0
"OHToTekct" AL 8672 56,21% 8672 56,21% 0
»EHrBio Cuctemc Codpma” EAL 50 72,90% 50 82,92% 0
Oo6wo 50645 50645 0
OblepHun gpyxectsa Ha ,,Cupma ContowbHe AL
MpoueHT I'Ipc:,L-:._eHT
CTOMHOCT Ha oT CTOMHOCT Ha
n kanutana [lpomeHun
peanpuATue MHBECTULMUATA KanuTana WHBeCcTULMATa KbM 2015 r
Kbm 31.12.2014 KbM Kbm 31.12.2015 31.12.201 ’
31.12.2014 ' 5'
Xun. ne Xun. ne XWUn.ne
,Cupma BusHec KoHcyntunr’ Al 1256 0,5408 1256 54,08% 0
LHatnkym” Al 1335 0,58 1394 60,50% 0
"Cupma" CALL 15728 1 17629 100,00% 1901
"ManatoH Codpryep" CALL 3 1 0 0,00% -3
S&G Technology Services Ltd., UK 117 0,51 117 51,00% 0
"Cupma An Ec xun" OO 0,4535 4 0,71 1
O6wo, xun. nB 18442 20399 1898
ObuwepHn Ha ,,OHTOoTEKCT AL]
MpoueHT Mpouent
. pou N oT MpomeH
CTOMHOCT Ha oT CTOMHOCT Ha
KanuTtana n
MpepnpusTtue MHBeCTULMATA KanuTana MWHBecTULUATA KBM
Kbm 31.12.2014 KbM Kbm 31.12.2015 31.12.201
31.12.2014 : 5‘ 2015r.
XWUn.nse XUn.ns XWUn.nse
OnToTekct CALL 30040 100% 30040 100% -
ObuwepHn Ha ,EHrBro
Cuctemc Cocous” EA]
CtonHocT Ha [poueHT oT CTtolHOocT Ha [poueHT oT
n MHBECTULMATA KanuTana WHBECTUUMATA KanuTana MpomeHun
peanpusaTue
KbM KbM KbM KbM 2015
31.12.2014 31.12.2014 31.12.2015 31.12.2015
»EHrBio Cucremc JlatmHcka Amepuka”, 7 95% 95%
Bpasunnusa
EHrBto Cuctemc USA 1 9
Oo6Lwo, xun. nB 7 16 -
Cupma I'pyn Xoaaunr AJ{ 10
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM KOHCOJIMOMPAH ®NHAHCOB OTHET

3A TEPUOMA, MPUKNIOYBALL HA 31.12.2015T.

Mopaan HeCbLLECTBEHOCT He yYacTBaT B KOHCONMaauusTa.

Acounnpanun Ha ,Cupma Npyn Xongunur” A

CTOMHOCT Ha MpoueHT CTOMHOCT Ha

MpoueHT oT

MHBeECTULMATa oT WHBECTMUMATA o MpomeHun
MpennpusaTtne KbM KanuTtana KbM KBM 2015r. (B
31.12.2015 KbM 31.12.2014 31.12.2014 XUn. nB.)
(B xun.nB.)  31.12.2015 (B xun. nB.) —
GMG Systems (B nuksmgaums) 230 21,60% 365 34,20% -135
E-Oom MenngxmbHT OO 7 35,00% 7 35,00% 0
O6uwo 237 372 -135
Acounnpanu n gpyrn Ha ,Cnpma ContowbHe” ALl
CTtonHocT .
Ha MpoueHT oT  CTOMHOCT Ha KoHconuaupaH
KanuTana MHBecTULMATa NpPOLEHT OT
MNpeanpusaTue MHBECTULMU W3meHeHune
T3 KbM KbM KbM KanuTana KbM
31.12.2014 31.12.2014 31.12.2015 31.12.2015
,CElN Bwnrapusa” Al (opyr1 dovHaHCOBM 0 5.78% 469 5.29%
aKTuBK)
"Cupma Mobann"AL 20 0,4 20 0,3317
KoHc. 6anaHcoBa cTolHOCT 20 489

OBbUWEPHN OPYXECTBA:

,Cupma ContowbHc* ALl e obLiepHo apyxectso Ha CUPMA TPYT XONOWHIE ALl, kaTo KOHTPOMbT € NpuaoouT 1
ynpaxkHsiBaH 4Ype3 NpsikoTo yvacTue Ha OpYXecTBOTO-Maiika B cobcTBeHocTTa Ha ,,Crpma ContowbHe AfL.

OCHOBHVAT npeaMeT Ha [AenHOCT Ha ToBa AbliepHo apyxectso e: NMPOEKTUPAHE, PA3BPABOTBAHE,
MAPKETWHI, MPOOAXEBA, BHEOPABAHE, OBYYEHUWE W CBMPOBOXAOAHE HA COPTYEPHW NMPOOAYKTU
N UANOCTHN PELWEHNA, BKIMTKOYNTENHO YIMPABINEHVE HA CO®TYEPHU MPOEKTN, KOHCYNTAHTCKUA
YCINYr B COEPATA HA MHOPOP-MALUMNOHHUTE N KOMYHUKALUMOHHW TEXHOJTIOIMW, CHETOBOAHU

YCNYT N BCAKA OPYTA, HEBAEPAHEHA OT 3AKOHA JEMHOCT.

Pa3smep Ha kanutana: 31 085 890 nB.

,EHrBo Cucremc Codusa“ Al e avwepHo apyxectBo Ha CUPMA TPYI XONAOWHE AL, kaTo KOHTPOMbT €
NpuaoduT 1 ynpaxHsBaH 4Ypes NpsikoTo yyacTue Ha ApYXKeCTBOTO-Marka B cobctBeHocTTa Ha EHrBio Cuctemc

Codma® ALL.

OCHOBHMAT NpeaMeT Ha [AeHOCT Ha ToBa AbluepHo apyxectBo e: PA3PABOTKA, BHEOPABAHE WU

NoaaPBLXKA HA COPTYEPHN N XAPOYEPHW MPOAYKTU U CUCTEMW.

Pa3mep Ha kanuTana: 68 587 ns.

Cupma I'pyn Xoagunr AJl
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,Cupma Ain Tu Tn* ALl e gbepHo gpyxectso Ha CUPMA TPYT XOJIOVHI A[l, kaTo KOHTPONBLT € NPUAooUT 1
yNpaxKHABaH 4pes NpsikoTo y4acTue Ha [ApYKecTBOTO-Manka B COBCTBEHOCTTa Ha

“Cupma A Tu Tu* AL, cumtarHo ot 30.06.2014 r. [Jo To3n nepuod e 6uno, kakto cnegsa — 4o 1.06.2014 r.
AbliepHo apyxecTtso Ha Cupma ContowbHe AL, ot 01.06.2014 r. go 30.06. 2014 r. rpynaTta rybu KoHTpora Bbpxy
OPYXeCTBOTO, Tbil Kato e npuaobuto oT amepwukaHcko nuue, Ha 30.06.2014 r. CI'X npupobusa 100% ot
OpYyXeCcTBOTO.

OCHOBHUAT NpeameT Ha aenHocT Ha ,Cupma Ain Tu Tn“ Al e: PABPABOTKA, BHEOAPABAHE U MOOOPBXKA
HA CO®TYEPHWU MPOAYKTN U CUCTEMW, TMOKYINKA HA BEWW N CTOKMN C UENT NPOOAXBA B
MbPBOHAYANEH, MPEPABOTEH WM OBPABOTEH BWA, BbHWHOWMKOHOMWYECKA W BbBbHLUHO-
TbPIOBCKA [OEMHOCT, MAPKETUHIOBA, MEHWOXBPCKA, NMU3VMHIOBA OEWMHOCT, TbPrOBCKO
MPEOCTABUTENCTBO W ATEHT-CTBO HA BbBITFTAPCKM N YYXXKOECTPAHHU  OUSUYHECKU U
FOPUONYECKU NALA, TPAHCTIOPTHA OEVMHOCT - MPEBO3M B CTPAHATA U YYXKBMHA HA TOBAPU U
MbTHNLUW, BBTPELUEH N MEXXOYHAPOLEH TYPU3BM, XOTENMEPCTBO M PECTO-PAHTLOPCTBO /TNPU
CMNA3BAHE HA YCTAHOBEHWUA PA3PEWWTEINEH PEXWM/, PEKIIAMHA, UMIMPECAPCKA, MNH®OP-
MALIMOHHA 1 MPOrPAMHA OEMHOCT, U3BBLPWBAHE M OPrAHU3VMPAHE HA PASPELUEHUTE OT
3AKOHA YCIIYTW HA BBIITAPCKU N YYXXKOECTPAHHN ®U3UN-HYECKU N IOPUOUNYECKU JIMUA, COEJIKA C
HEOABWXUMW  UMOTWU W HAEMHW  OTHOWEHWA, CTPOUTENHO-PEMOHTHA, TMPOEKTAHTCKA
OEVHOCT.

Pa3mep Ha kanuTana: 1 410 460 ns.

,2OHTOTEekcT* ALl e ObuiepHo apyxectBo Ha CUPMA TPYIM XOJNOWHI A kaTo KOHTPOMbT € npuaodut u
YMpaXHABaH Ype3 NPSAKOTO ydacTue Ha ApY)KeCTBOTO-Malka B cobctBeHocTTa Ha“OHToTekeT" AL ,,OHToTekeT* ALl
npugobuBa cTatyT Ha AbliepHo gpyxectso oT 14.03.2014 r. kato [O To3u nepuod € 6uno acouumpaHo
OPYXKecTBo.

OcHOBHUAT npegMeT Ha genHocTt Ha ,OHToTekcT” ALl e: USBBPLUBAHE HA HAYYHOU3CIIEOOBATEJICKA
JEMHOCT, PABPABEOTBAHE HA TEXHONOIMMW, CBBP3AHM C NPEACTABSAHE (KR) M KOMMIOTBHPHA
JIMHMBUCTUKA (CL/NLP), OOCTABAHE HA CO®TYEP 3A YIMNPABJIEHVE HA 3HAHUA(KM), CEMUHAPEH
YEB (SEMANTIC WEB) N YEB YCIIYTW (WEB SERVICES) N BCAKA OPYTA JEMHOCT, MO3BONEHA OT
3AKOHA.

Pa3mep Ha kanuTana: 15 225 771 nB..

OPYTU OPYXXECTBA B I'PYTIATA:

,Cupma BbunsHec Koncyntunr® Al e abLepHo apyxectso Ha CUPMA TPYT XONAWHI ALl, KaTo KOHTPOMbT BBbPXY
Hero e NnpuaobuT n ynpaxHasaH ypes ,CUPMA COJMIOWBHC AL.

OCHOBHUAT NpeameT Ha aewHocT Ha ,Cupma busnec KoHcyntunr® Al e: OCbLLUECTBABAHE HA TbPIOBVA B
PEMNYBINWKA BBITAPUA N B YYXKBUHA, OOCTABKA M BHEOPABAHE HA MHTEFPUPAHU COPTYEPHU
PELWEHWA, CUICTEMHA MHTEPALUMA HA UHOOP-MALWNOHHW CUCTEMW, U3TPAXXOAHE HA BPB3KU U
WHTEP®ENCU, TMPOEKTUPAHE, PA3PAEOTKA W MOAOPBXKA HA WMHOOPMALIMOHHW CUCTEMW,
ENNEKTPOHHW PETMCTPU N TEXHUYECKN PELWEHUA, OBMEH HA MPOTOKOMNW, OAHHN U TAXHATA
TPAHCOOPMALINA, MPOEKTUPAHE, PA3SPA-BOTKA, BHEOPABAHE W MOOOPBXKA HA CUCTEMU 3A
CBHb3OABAHE HA OTYETW, CMPABKU N MIHOOPMALMA HEOBXOANMA 3A YINPABNEHUVETO, U3IPAXOAHE
M Nnoa-APBXKA HA LIEHTPOBE 3A JAHHW W CEPBU3EH LIEHTBP 3A ORACLE W FLEX CUBE C
OCUIYPABAHE HA PESEPBUPAHE VN NMPEOOCTABAHE HA PESEPBUPAHOCT HA PABOTELWWM CUCTEMMU,
AYTCOPCWUHI HA WUT OEWMHOCTW, UT KOHCYNTAHTCKU YCIYTM W OBYYEHWE, MPOEKTUPAHE,
AHAI3W, KOHCYNTAHTCKA JEMHOCT, PASPAEOTBAHE HA MPOIPAMU U YIPABINEHWVE HA MPOEKTY
M 3A ORACLE N FLEX CUBE BA3NPAHW MNMPOOYKTN N CUCTEMU, BAHKOBU CUCTEMW KOHCYTNTALMN N
OBYYEHUE, BCUYKM TE BA3VMPAHM HA ORACLE C I-FLEX, KAKTO W BCAKA OPYIrA OEMHOCT,
HE3ABPAHEHA OT 3AKOHA.

Pa3smep Ha kanuTtana: 2 539 768 n..

~Hdatnkym* ALl e obepHo apyxectso Ha CUPMA TPYT XOJIAUNHIT ALl, kaTo KOHTPONbT BbpXY HEro e npuaoout
n ynpaxHssaH vpes ,CPMA CONIOWBHC* AL.

OcCHOBHUAT NpegMeT Ha genHocT Ha Jdatukym“ AL e: ONMEPUPAHE HA LEHTBP 3A OAHHW. MPEOOCTABAHE
HA YCNYIrM MO KOJIOKAUMA, XOCTUHI, BUPTYAJIM3AUMA U KOHCONMMOAUMA HA CbHbPBBHBPHU
CUCTEMW, OTOABAHE Nog HAEM HA XAPOYEP, KOMYHUKAUMOHHW W MPEXOBW YCIYTU,
N3rPAXOAHE W OMNEPUPAHE HA PE3EPBHW LEEHTPOBE 3A OAHHW, YCNYIX MO APXUBWUPAHE WU
CBbXPAHABAHE HA NHOOPMALUUA. MPEOOCTABAHE HA YCNYTU MO U3FPAXXKOAHE M NMOOOPBXKA HA
XAPOYEPHN U COSTYEPHWU CUCTEMWU, WNIrPAXOAHE HA UEHTPOBE 3A [JAHHW, CUCTEMHA

Cupma I'pyn Xoaaunr AJ{ 12
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VHTEMPALWA, U3rPAXXOAHE HA TECTOBW CPEOVN W BCHAKA APYFA HE3ABPAHEHA OT 3AKOHA
OENHOCT.
Pa3mep Ha kanuTana: 2 302 049 nB.

,Cupma An Ec Ixn“ OO e abuiepHo apyxectso Ha CUPMA T'PYT XONOWHE AL, KaTo KOHTPOMbT BBbPXY HEro
e nNpuaobuT n ynpaxHssaH ypes ,CUPMA CONOLWBHC A.

OcHOBHUAT npeameT Ha genHoct Ha ,Cupma An Ec Oxun* OO e: PASPABOTKA HA MH®OPMALMOHHU
TEXHOJIOTMM B OBNACTTA HA ®UHAHCOBATA N B3ACTPAXOBATEJNIHA C®EPA, CUCTEMU 3A
YIMPABJIEHVE HA SACTPAXOBAHETO U CBBP3AHUTE C HEFO CUCTEMU 3A YMNPABJIEHVE U PABOTA C
OOKYMEHTW, KBANN®ULUWMPAHA NHOOPMALINA, ®UHAH-COBA NHOOPMALIMA LN YTMPABJIIEHWE HA
TPAH3AKUMN, CUCTEMHA MHTEMPAUNA, U3FPAXXOAHE HA TECTOBU W MPOAOYK-UMOHHW CPEOWN,
KOHCYNTAUMMN B OBJIACTTA HA VHOOPMAUMOHHUTE CUCTE-MM 3A 3ACTPAXOBAHE,
KOMYHWUKALIMOHHW YCIYTW, KAKTO /1 U3BBPLUBAHE HA BCAKA OPYIA OEMHOCT, HE3ABPAHEHA OT
3AKOHA, CIEL CHABOABAHE C HEOBXOOUWMWTE PA3PEWEHWA, B CIYYAUTE, B KOUTO CE
MPEOBMXOAT TAKMBA OT OEVNCTBALLOTO 3AKOHOOATENICTBO HA PEMYBITUKA BBITTAPUSA.

Pa3smep Ha kanutana: 5 000 nB.

SIRMA USA e gbluepHo gpyxectso Ha CMPMA COJNMOWBHC Ha Teputopusita Ha CbeanHeHnte AMepurKaHCKu
LaTn, KaTo KOHTPOMbT BbPXY TAX € NpuaobuTt n ce ocblyecTsaBa oT ,Crvpma ContowbHe ALL

MpeameTtsbT Ha pgenHoct Ha SIRMA USA e: MEHWIXKXMBHT HA ABTOPCKN MPABA BBPXY COO®TYEP,
MEHVWIKMBHT U MAPKETUHI HA CO®TYEPHW YCNYIr W PA3PABOTKA W BHEOPABAHE HA
CODTYEPHU NMPOOYKTU, M3BBPLUBAHE HA COSTYEPHU YCNYTU LN OP.

Cnen BnueaHeTo Ha [lanatoH Codtyep Inc kbm Hesa Ta ce npespbwa u B CrEUVMAIM3NPAHA B
PA3SPABOTBAHE HA CO®TYEP, CUCTEMHA WHTEMPALMA W MNMPOOYKTOB AM3AMH. OCHOBHUTE
BEPTUKAIIN, BBPXY KOUTO KOMMAHUATA CE ®OKYCUPA CA: CUCTEMU 3A HYXXOUTE HA
3OPABEOIMNA3BAHETO, BUBHEC CUCTEMWU 3A HY>XXOUTE HA ABTOMOBUITHUTE OWNBLPW, BIPALEH
COPTYEP (EMBEDDED SOFTWARE), MOBUJTHN TEXHOJNOIMW, CUCTEMU 3A NOANHOCT dupma,
nsnonsearikv ekunu Ha Cupma ContoLbHC, € U3MbIHWAA MHOTO AECETKN YCNELLHM MPOEKTU 38 MHOXECTBO KITMEHTU
B CALL.

Kanutan: 15 730 408 nB.

ONTOTEXT USA e gbuepHo gpyxectsBo Ha OHTOTEKCT AL Ha Teputopuata Ha CALL. ONTOTEXT USA
nognomMara v gonbiiBa MapkeTuHr n 6usHec passutneto Ha OHTOTEKCT AL, ¢ uen paswupsaBaHe Ha 4eNHOCTTa
Ha komnaHusaTa B CeBepHa Amepuka.

Kanutana: 30 040 nB..

S&G TECHNOLOGY SERVICES INC. e aobluepHo ApyxecTBo Ha ['pynaTa Ha Teputopusta Ha UK, KaTo KOHTPOnbT
BbPXY HEro e Npuaobut n ce ocbLyecTssBa oT ,Cupma ContowwbHe ALL.

S&G Technology Services e egHa oT Han-HoBUTE KOMnaHuw B nopTdonunoto Ha Cupma pyn XonguHr, cbC
cefanvie n OCHOBHa AeNHOCT BbB Benukobputanus. KomnaHmaTa npegoctaBs KOHCYNTUPaHe M TeXHOMOTMYHU
peLleHnss 3a ONTUMM3UpaHe Ha copTyepHUTe CUCTEMMW, M3NON3BaHW OT GaHkoBWUTE MHCTUTYUMU. KomnaHusaTa
pasnonara cbC 3Ha4UTenHa ekcnepTnsa B 6aHKOBUSI CEKTOP.

S&G TECHNOLOGY SERVICES PA3PABOTBA CMNEUNOUNYHW PEWEHUA, CBBP3AHU CbC
CNEUNOUNYHUTE 3A BAHKOBUA CEKTOP PEIMYNATOPHU PAMKU, MOBUNHU MNALWAHNA, COOTYEPHA
CUTYPHOCT 1 OP.

OcBeH cbC 3HaunTenHa ekcneptuda B 6aHkoBusa cektop, S&G Technology Services ce otnvMyaBa n cbC cBoSATa
MBKaBOCT, MHOBAaTUBHOCT, U n3paboTBaHe Ha cneunduyHN peLleHns ¢ ObNroTpanHo BNusiHue Bbpxy busHeca.
Pa3smep Ha kanutana: 10 GBP.

lMopaamn HeCbLLECTBEHOCT BCE OLLEe He yyacTBa B KOHconuaaumsaTa.

EngView USA — Tbproscko apyxectBo Ha EHrBio Cuctemc Cocous ALl

ACOUNNPAHN OPYXECTBA

GMG Systems Inc. (B npoLec Ha NMKBMAALNWS) € AXOUHT BeHYbp Ha Crpma Mpyn XonaumHr, ocHoBaHa npeg 2003r.
KomnaHuaTta e cneuuanuavpaHa B NpPOeKTMpaHe, MPOM3BOACTBO M MOHTaX Ha MbIiHA rama OT MapKUHT
obopyasaHe. lNpoaykToBaTta rama BKMOYBA pasnnallaTenHi NapkMHr cMcTeMun, aBTomar 3a u3gasaHe Ha GuneTu,
aBToMOOWnHKM Bapuepu, cuctemn 3a BuaeoHabnogeHne M 3anuc, nNapkoMeTpu 3a 3annaljaHe Ha yrnuM4Ho
napkupaHe v ap.
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MNOACHEHUTEJTHW BEJIEXXKN 1 CHETOBOOHA MNMONMNTUKA KbM KOHCONNMAMPAH ®NHAHCOB OTHET
3A TIEPVOIA, MPUKITIOYBALL HA 31.12.2015T.

Hsikom oT dyHKUMOHANHOCTMTE Ha TMpPOAYyKTUTe ca: obpaboTBaHe Ha BWAEO W30OpaXeHus, ayamo
Bb3NpousBexaaHe B pearnHo Bpeme, yeb GasvpaH noTpebutenckm UHTepdenc U OMCTAHUMOHHO yrnpaBiieHue,
WHTErpauust Ha pasnuyHi BUOOBE CbOPBXKEHUS 3a NapkupaHe, KapToBY CUCTEMU 3a JOCTbI, U Ap.

,Cupma Mobann“ AL e acouumvpaHo apyxectBo Ha ,Cupma [pyn XonguHr® AL KaTO KOHTPOMbT BbPXY
WHBECTMUMSITA B TOBA OPYXKECTBO ce ocbluecTBaBa oT ,Cupma CorntowwbHe ALL

MpeometbT Ha pgenHoct Ha ,Cupma Mob6ann® Al e: NMPOEKTUPAHE, PASPABOTBAHE, MPOOAXBA W
BHEAOPABAHE HA MOBWINHW TEXHOJIOTMW N COSPTYEP, YMNPABINEHVE HA MOBUITHN TEXHONOIMN,
KOHCYJTTAHTCKN YCINYTW B COEPATA HA KOMYHUKALIMOHHUTE TEXHONOI N, KAKTO N BCAKA APYTA
OEVHOCT, KOATO HE E 3ABPAHEHA OT 3AKOHA, B CMYYAW YE 3A HAKOA OT OEWHOCTUTE CE
N3NCKBA PASPELLEHWE WITN JIMLEEHS CIE[ NOMYYABAHE HA CbLIATE.

B gonbrHeHne no gorosop 3a yypeadaBaHe Cca Cb3gageHun cnegHuTe:

. Opyxecto no 33[ ,Cupma-UHTepkoHcynT" e cb3gageHo ¢ [oroBop 3a yupeasBaHe Ha KOHCOPLMYM OT
23.12.2011 r. mexay ,Cupma ContowbHe" Al n MHTepkoHcynT Bwnrapus" OO, EMK 121026857, npu paBHO
[OSNOBO yvacTue, 3a yyactue B obsBeHaTa oT MMHMCTEPCTBOTO Ha TpaHcnopTa, MH(POPMAaLMOHHWUTE TEXHOOMUK 1
cboOLleHusiTa, Nopbyka ¢ NnpeameT "Pa3BuTre Ha agMMHUCTPATUBHOTO O6CIYKBaHe MO eNEKTPOHEH NbT";

. Opyxectso no 33[ "Cupma", EVK 175549302, cb3gageHo ¢ [JoroBop 3a ydpeasiBaHe Ha KOHCOPLUWYM OT
15.09.2008 r. mexay ,Cupma ContowbHc Al n ,Cvpma A Tu Tu“ AL, npy paBHO OSMOBO y4acTue 1 3a ydacTtune
B OTKpUTa npoLeaypa no Bb3naraHe Ha obLecTBeHa nopbyka ¢ npeaMeT: “U3rpaxaaHe Ha HauuoHanHa cucteMa
32 UANOCTHO ynpaBreHne Ha akumM3nTe oT MUTHUYEeCcKaTa aaMmnHucTpaumns”.

. Opyxecteo no 33 "Cupma NMAN", EVK 176845090, cb3gageHo ¢ 4OroBop 3a ydpeassaHe Ha KoHcopumym
oT 24.03.2015 r. u ¢ geviHocT: M3BbpluBaHe Ha MbIEH PEUHXEHEPUHr Ha agMUHUCTPaTUBHATa AENHOCT Ha
HaunoHaneH cbBeT no ueHn n penmbypcupaHe Ha nekapcTeeHute npoayktu (HCLPJIIM) ¢ uen, npexod KbMm
U3BbPLUBAHE Ha agMMHUCTpaTMBHaTa AenHOCT no obpaboTka Ha uHdopMaumaTa U3LANo B eNekTpoHHa dopma.
HoctaBka Ha AVC, cb3gaBaHe W BHegpsiBaHe Ha cpeacTBa 3a AocTbn Ao permctpute Ha HCLPIM, Bskn. MNCY,
Bb3naraHa B U3MbJIHEHME Ha NPOeKT "HalunoHaneH CbBET MO LieHV 1 perMOypcupaHe Ha NekapCTBEHUTE NPOAYKTU
- edheKkTMBHA 1 MOAEPHA afMUHUCTPALMSA B yCrnyra Ha rpaxgaHuTe n busHeca".

OCHOBHW MNMOKA3ATEJIN HA CTOINAHCKATA CPEJA

OcHoBHWTE nokasaTenu Ha cTonaHckaTa cpefa, KOUTO OkasBaT BIMSIHWME BbPXY AEMHOCTTa Ha ApYKeCcTBOTO, 3a
nepvoga 2013 - 2015r. ca npeacrtaBeHn B TabnuuaTa no-aony:

MokasaTten 2015 2014 2013
BBI1 B MnH. neBa 86,373 83,612 81,971
PeaneH pactex Ha BBI 3,30% 2% 0,52%
WHdnauus B kpas Ha rogmHaTa -0,10% -1,40% 0,90%
CpepneH BanyTeH Kypc Ha WwaTtckus gonap 3a 1,76441 1,47419 1,47355
rogvHara

BanyTeH Kypc Ha waTckus jonap B kpasi Ha 1,79007 1,60841 1,41902
nepuoga

GBP/BGN cpegHo 3a rognHaTa 2,696717 2,42721 2,33839
GBP/BGN B kpasi Ha roguHaTta 2,65021 2,5001 2,33839
OCHOBEH NMXBEH NPOLEHT B Kpas Ha nepuoaa 0,01% 0,02% 0,02%
BespaboTuua (B kpas Ha nepuoaa) 8,30% 10,60% 12,90%

Cupma I'pyn Xoaaunr AJ{ 14

WWW.Sirma.com



MOACHEHUTEJTHU BEJIEXXKN 1 CHETOBOOHA MONNTUKA KbM KOHCONMNOMPAH ®UHAHCOB OTHET 3A
MNEPNOJA, MPUKITKOYBALL HA 31.12.2015T.

OCHOBHWN CbBUTUA NMPE3 2015 T,

CnepgHute cbOUTKSA OT CbLUECTBEHO 3HAYEHNE B rpynaTa ca ctaHanu 4o Kpasi Ha YeTBbpPTOTO Tpumeceume Ha 2015 r.:

BnuBaHe Ha MNaHaTtoH CodTyep UHK. kbM Cupma CALL.

CuutaHo ot 16.01.2015 r., ,Pananton Software“ Inc, cbc ceganuwie n agpec Ha ynpaernenue: CALL, warta Angaxo
83707, yn. Hopt 91a Homep 202, B koeTo ,Cupma ContowbHe ALl e nputexasano 100.00% ot kanutana ¢ npeamet
Ha OEeNHOCT: MEHUIXXMBHT Ha aBTOPCKU NpaBa BbpXy cOTyep, MEHUIKMBHT U MAPKETUHT Ha COPTYEPHU YCIyru 1
paspaboTka 1 BHeApsiBaHE Ha COPTYEpPHN NPOAYKTU, U3BbPLUBAHE HA COTYEpPHU ycryr u ap., ce Bnvea B ,Cupma
USA®, (;per. Homep): 4757972, cbc cepanvwe n agpec Ha ynpasnexue: CALL, wata Oenayebp, 16192 Koyctbn
Xanyen, rp. Iiouc. B pesyntaT Ha BnmBaHeTo ,Pananton Software” Inc ce npekpaTtsiBa.

Cupma ConowbHe Al

,Cupma ContowbHc“ALl e npogano 13956 6posi cobectBeHn akumm knac ,A“. lNpogaxbaTa e ocbliecTBeEHa Mo
HOMUWHanHa ctonmHocT oT 10 (geceT) nesa.

»Cupma An Tn Tn“ Al

Ha 10.03.2015 r ca ckmoyeHn OOroBopu 3a Mokynko-npodaxba u ca mkmpocaHn 4634 6posi akumm knac A Ha
cnyxuTenu Ha [pyxecTBoTo. [NpogaxHaTa LueHa Ha akuMnTe € B pa3mep Ha HomuHanHata ctoriHocT — 10 (geceT) nesa
3a egHa akums. Ha 15.04.2015 r. e npoBegeHO M3BLHPEAHO 06O CbOpaHMe Ha aKUMOHEepUTEe, Ha KOeTO e B3eTO
pelleHWe 3a npuemaHe Ha HOB YCTaB Ha APYXeCTBOTO, KOWTO Aa oOTpassBa npomsHata oT EgHonuvyHo Al B
AKUMOHEPHO APYXECTBO, KOETO € BN1CcaHo B TbProBCKUS PETUCTBP.

Ha 19.05.2015 r. e npoBeaeHo 0610 cbbpaHue Ha akumoHepuTe Ha ,Cupma An Tu Tu® A1, Ha KOeTo ce B3eMa peLleHmne
KanuTanbT Ha OPY)XECTBOTO Ja Ce YBENUYM C NnapuvyHa BHOCKa 4pe3 m3gaBaHe Ha HoBu 2024 6posa OOMKHOBEHWU
NMOMMEHHWN aKLMK, C MPaBo Ha rnac, ¢ HoMmmMHanHa ctonHocT 10 (geceT) neB M eMUCMOHHA CTOMHOCT OT 49,60 nesa.
KanutanbT ce yBenvyaBa, Ha ocHoBaHwue 4rn.195 ot T3, nog ycnoBneTo, 4Ye HOBOEMUTMPaHUTE akuum 6baaT 3anmcaHm
OT onpeAeneHn akumoHepun-usndeckn nuua.

Ha 16.12.2015 r. ca npogageHun 4634 Op. akumy OT COOCTBEHUTE aKLUMU Ha OPYKECTBOTO, C KOETO Ce MPOMEHSI
y4yacTMeTo B Kanutana Ha Tasu gbluepHa komnanus ot 94,95% Ha 91,72 %.

,»GMG Systems*“ Inc

Ha 04.03.2015 r. e ckntoveH gorosop mexay ,Cupma Mpyn XongumHr‘AD n ,GMG Systems® Inc., 3a obpatHoTO
nskynysaHe Ha 961540 6pos akuun, kouto ,Cupma Npyn XonamHr‘ALl nputexasa ot kanutana Ha ,GMG Systems* Inc.
CwrnacHo gorosopa, ,Cupma Npyn XonauHr‘A[l npexebpnsi 3a CPoK OT ABe roanHun, cuntaHo ot 05.03.2015 r. 961540
Opos akuun, pasgeneHn Ha MecevHn TpaHwose oT 38462 Gpos akumu. LieHaTa, Ha KOATO e mM3KynyBaT akuumTe € B
pasmep Ha 350 000 wartckm gonapa v e nnaTtMma Ha paBHU MECEYHU BHOCKM.

Mpe3 man 2015 r. e obsBeHa NUKBMAALUSI HA APY>KECTBOTO.

»EHrBro CALL“

Ha 30.03.2015 r. e peructpupaHo HOBO AbluepHo apyxectBo cbC 100% yvactue B kanutana Ha EHrBio Cuctemc

Codoms AL
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MOACHEHUTEJTHU BEJIEXXKN 1 CHETOBOOHA MONNTUKA KbM KOHCONMNOMPAH ®UHAHCOB OTHET 3A
MNEPNOJA, MPUKITKOYBALL HA 31.12.2015T.

YcnewHo NpuKknoyYmno NbPBUYHO NyGIIMYHO NpeanaraHe Ha akuMuTe U yBenimyeHue Ha kanutana ,,Cupma Fpyn
Xonguur“ Al

MbpBUYHOTO MYGIIMYHOTO MpeafiaraHe Ha akuuMu OT yBenMYeHUEeTO Ha kanuTana Ha ,Cupma Mpyn Xonauur” AL
MPUKITIOYY YCMELLHO MPY CriedHUTe pesynTaTu:

« [laTa Ha npuknoyBaHe Ha nybnvyHoTo NpeanaraHe —21.10.2015r.
» Bpon 3anucaHn n nnaTeHn akumMm OT yBenuMyeHneTo Ha kanutana — 9 523 362.

» Cyma nony4eHa oT 3anucaHuTe 1 nnaTeHy akummn no HabupartenHa cmeTka otkpuTa B ,YHUKpeaut bynbank” Al — 11
428 034,40 nesa.

Cnep ycnewHoTo NbpBMYHO Ny6nvM4HO nNpeanaraHe e nogajeHo 3asiBeHve 3a yBenuyeHve Ha kanutana Ha ,Cupma
Mpyn XonguHr” Al oo Twproeckn Pernctbp ¢ Bxoaswy Homep 20151026163357, Bnnucaro Ha 30.10.2015 r. KanutansT
Ha OpYXeCTBOTO € yBennyeH oT 49 837 216 nB. Ha 59 360 518 nB.

MpupobuBaHe Ha 20% oT kanutana Ha ,,Cupma An Ec Dxun“ OO - gbuepHo apyxecTBo Ha ,,Cupma
ConwwbHc“ AL}

Ha 27 HoemBpu 2015 r. e BnmMcaHo npupoobuBaHeTo Ha owe 20% oT kanutana Ha ,Cupma An Ec Dxn“ OO no
npeasapuTerieH [4orosop 3a npuaobusare Ha asnose. C Tosa npuaobrsarHe y4acTneTo Ha ,CupmMa ConolbHe!
ALl ce yBenunun oT 51% Ha 71% yyacTtue B kanuTana.

2/ OCHOBHW MNMOJNOXEHNA OT CHETOBOOHATA
NOJIMTUKA HA TPYTIATA

2.1. basa 3a U3roTBsiHe Ha KoHconuanpaH UHaAHCOB OTYET

KoHconuampaHuat dumHaHcoB oT4eT Ha ,Cupma [pyn XonguHr Al e wu3rotBeH B CbOTBETCTBME CbC
3akoHopaTencTBoTo Ha Pbbrnrapusa n ¢ Bonykn MexayHapoaHu ctangapTy 3a duHaHcosu otdyet (MCPO), kouto ce
cbeToAT OT MexayHapoaHu ctaHaapTu 3a uHaHcoBo oTuutaHe (MCPO), passicHeHns Ha KomuTeTa 3a passicHeHus
Ha MC®PO (KPMC®O), ogobpenun ot CbBeTta no MexayHapoaHu cyetoBogHu ctaHgaptn (CMCC), MexayHapogHute
CYETOBOAHW CTaHAapTW M TbIKyBaHMATa Ha MNocTosHHuS komuTeT 3a passcHsBaHe (MKP), ogobpeHu ot KomuteTa no
MexgyHapogHu cyeToBoaHu ctaHgapty (KMCC), komTo edbektuBHO ca B cuna Ha 1 aHyapu 2015 1., n KomTo ca npueTn
oT Komucudarta Ha EBponerickusi cbios.

Toli oaBa BsipHa M YecTHa NpefcTaBa 3a pasMepa Ha HeTHUTE akTMBU, hMHaHcoBaTa MO3UUMS U pesynTaTute oT
AeNHOCTTa Ha rpynaTta B CbOTBETCTBUE C TE3U U3NCKBAHUSI.

3a Tekywara cuHaHcoBa rogvHa pynata e npuerna BCUYKU HOBU W/UNW PEBU3MPaHM CTaHAaApTWM U TbIKyBaHWS,
nsnaneHu ot CveBeTa no MexayHapoaHu cyetoBogHu ctaHaapt™m (CMCC) mn pecn. OT KomuTeTa 3a passicHeHUs1 Ha
MC®O, konTto ca Gunu ymecTHu 3a HeHaTa AEeAHOCT.

OT Bb3NpremMaHeTo Ha Te3n CTaH4APTV U/MNn TbIKYBaHWs, B CUNa 3a roguLLiHu nepmuoamn 3anoysaium Ha 1 sHyapu 2015
r., He ca HacTbMWUIM NPOMEHN B CHETOBOAHATA MOMUTMKA Ha OPYXECTBOTO, OCBEH HSAKOU HOBM U pa3lLMpsiBAHETO Ha
BeYe YCTaHOBEHW OMOBECTsIBaHWs, 6e3 ToBa Aa AoBede [0 ApYrM MPOMEHU - B knacudukaumsita unm oueHkata Ha
OTAENHN OTYETHU 0OEKTU 1 onepauun.

KbM patata Ha usgaBaHe Ha TO3u (*)I/IHaHCOB OoT4yeT Ca usgageHu, Ho He ca BcCe olle B cuina 3a roavuliHu nepuoam,
3anoyBawn Ha 1 AHyapu 2015 ., HSIKOMNKO HOBU CTaHOAapT N pa3dCHEeHUA, KakTo U NMpPOMEeHeHW cTaHOapTun u
pas3daCcHeHud, KOUTO He ca ounu npmneTn 3a Mno-paHHO NpUIrioXXeHne OT OpPYyXeCTBOTO. Ot T1ax PBKOBOACTBOTO €
npeueHuno, 4e cnegHute 6vxa umanu noTeHumaneH ecbeKT B Obaelle 3a npomMeHn B cHeToBOAHATa MOJINTUKA U
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KnacudgukaumaTa m CTOMHOCTUTE Ha OTYETHU 00eKkTV BbB (bMHaHCOBUTE OTYETUM Ha LPYXKEeCTBOTO 3a crefalim
nepuoaun, a UMeHHO:

MC®O 9 ®uHaHcosu uHcmpymeHmu (B cuna 3a roguwiny nepuogm ot 01.01.2018 r. - He e npueT oT EK). Toan ctaHgapT
€ HOB CTaHAapT 3a (hmHaHcoBUTE MHCTPYMeHTU. KpalHOTO My npepHasHadveHve e ga 3amecTtu ususno MCC 39.
MpoekTbT Ha NoaMsaHaTa C HOBUSA CTaHOApT € npemuHan npes Tpu dasu: ®asa 1 Knacudurkaumsa n oueHsBaHe Ha
uHaHcoBuTE akTMBM U nacueu; ®asza 2 CyeTOBOOHO OTYMTaHe Ha xemxkupaHeTto; u ®asa 3 Metogonorus Ha
onpegensiHe Ha obesueHkaTa. NoHacToswem MCPO 9 e nsgaBaH Ha YeTMpKu NbTU, Npe3 M.HoemBpu 2009 r., npe3
m.oktomBpy 2010 r., npe3 m.HoemBpu 2013 1. n oKoH4aTenHo npes m.tonu 2014 r.

®asza 1 Knacudwukauumsa n oueHsiBaHe Ha (PMHAHCOBUTE aKTUBWU M NAacUBK - C MbPBUTE U3AaHUSA TON NMOAMEHS Te3un
Yactn Ha MCC 39, konTo ce OTHacAT 3a KrnacudurkaumustTa u oLeHkaTa Ha (PUHaHCOBUTE MHCTPYMEHTU. TON ycTaHoBsIBa
HOBM MPVHLMMAKW, NpaBuia 1 KpUTepumn 3a Knacudrkaums, oLeHka 1 oTnrcBaHe Ha PUHAHCOBUTE akTUBU U NAaCUBK, BKI1.
xmbpugHute gorosopu. MCHO 9 BbBexaa n3nckBaHe knacvdukaumaTa Ha huHaHcoBuTe akTMBmM Aa 6baa npaseHa Ha
6a3a 6mu3Hec Mogena Ha NpPeanpuUSATAETO 3a TAXHOTO YNpaBieHne U Ha XapaKTepUCTUKUTE Ha JOrOBOPEHUTE NapuyiHu
noTouM Ha cboTBeTHUTE akTmeu. Onpegens camo [Be OCHOBHM KaTeropuMm OLEHKM — MO amopTuavMpyema u no
cnpaseanvea CTOMHOCT. HoBWTe nNpasumna e AoBefaT 40 NPOMEHN OCHOBHO B OTYMTAHETO Ha (DMHAHCOBW aKTUBW KaTo
ABITOBN MHCTPYMEHTM U Ha (PUHAHCOBM MacuBu MPUETU 3a OTYMTaHe MO crpaBednnBa CTOMHOCT Mpes3 TekyluuTe
neyandbu u 3arybm (3a kpeauTtHusa puck). OcobeHoCT npu knacudukaumaTa 1 oueHbYHUS Mogen 3a MHaHCoBUTE
aKkTMBM MO crnpaBeffivBa CTOMHOCT e AobaBeHaTa kaTteropmsi — C OLeHKa Mo crpaBefnuBa CTOMHOCT Mpes3 Apyrus
BCeobXBaTeH A0XO0A, (3a HAKOW AbINIOBU U KanuTanoBy MHCTPYMEHTH).

®aza 2 CuyeTOBOAHO OTYMTAHE Ha XedXXMpaHEeTo — 3a LenTa e npueta Hosa rnasa kbM MC®O 9, ¢ koaTo ce BbBeEXAa
HOB MOJEN 3a CHETOBOAHO OTYMTAHE Ha XeKUPAHETO, KOMTO MO3BOMsiBa NocneaoBaTenHo 1 UANOCTHO OTpa3sBaHe Ha
BCUYKM (PUHAHCOBU 1 HE(PMHAHCOBU PUCKOBM EKCMO3nLmn, 0BEKT Ha onepaLmmn No xemkupaHe, n oT gpyra — no-gobpo
npeacTaBsHe Ha OEeNHOCTMTE MO yrpaBfeHue Ha pucka BbB (PUHAHCOBUTE OTYETM, OCODEHO Ha Bpb3kata UM C
xepxkvpawute caenkn u Ha obxeata M BuOa OOKYMEHTauus, KOATO Aa ce m3nonssa. Cblluo Taka ca nogobpeHu
N3NCKBaHMATA KbM CTPYKTypaTa, CbAbpXXaHNETO 1 NoAX0Aa Ha NpeAcTaBsiHE HAa OMOBECTABaHMATA MO XeXKMpaHEeTo.
JonbnHutenHo, BbBeAeHa € onuusita OTYMTAHETO Ha MPOMEHUTE B CrpaBejnuBata CTOMHOCT Ha cobCTBEHMTE
ObIroBe, OLeHsIBaHM MO CrpaBeAvMBa CTOMHOCT nNpe3 nevanbarta unu 3arybara, Ho B YacTTa, AbriKalla ce Ha MPOMEHN
B KQYeCTBOTO Ha cobCTBEHaTa KpeamToCcnoCcoOHOCT Ha APYKeCTBOTO, Aa Ce NpeacTaBs B Apyrus BceobxBaTeH LOXOS
BMeCTO B nevanbarta vnu 3arybata. Npeanpuatua, npunarawm MCC 39, we moraT fa npvemar kaTo Nnonutuka tasm
onuusa, a CblO Taka, Te LWe morat Aa npoabikaT ga npunaraT M3UCKBaHUATA 3a CYETOBOAHOTO OTYMTAHE Ha
Xe[XvpaHe Ha cnpaBeimBa CTOMHOCT Ha NMXBEHa ekcnosuumusa cnopen mauckeaHusata Ha MCC 39, nopw v creq kato
MC®O 9 Bnese B cuna.

®asza 3 MeTtogonorust Ha onpefensHe Ha obesleHkaTa - NpomsHaTa npeanara nNpuIoXeHue Ha mogena Ha
,2o4akBaHa 3aryba”, cCbrmacHO KOMTO BCUYKM O4aKBaHu 3arybu ce npuaHaBaT npes Lenus XXUBOT Ha €AVH amopTU3nMpyemM
(h1HAHCOB MHCTPYMEHT, @ He CamMO MpWU U3KpUCTanu3npaHeTo Ha cbbuTue, kakTo e B cerawHns mogen no MCC 39. C
npomeHute Ha MC®O 9 ot m.tonn 2014 r. cTaHAapTbT € OKOHYATENEH U ce onpeaens gatarta My Ha BNvM3aHe Aa 6bae
1 aHyapwn 2018 r;

. MC®O 7 (npomeHeH) ®uHaHcosu uHcmpymeHmu: OrnosecmsgeaHuss — OMHOCHO obrekyeHuemo 3a
rpeusyucieHuemo Ha cpasHUMmMesHU nepuodu U cebp3aHume ¢ Msx ornosecmsigaHus rnpu rnpunazaHemo Ha MC®O 9
(8 cuna 3a rogmwHn nepuogm ot 01.01.2018 r. - He e npueT oT EK). Tasn npomsaHa e cBbp3aHa C BbBEXAaHE Ha
obrnekyeHre 0THOCHO HEOBXOAMMOCTTa OT NPEN3YNUCTIEHNE HA CPABHUTENHWUTE (DUHAHCOBU OTYETM Y Bb3MOXHOCTTA 3a
npefocTaBsiHe Ha MoAMdULMPaHN OnoBecTsBaHns npu npemunHaBaHeto ot MCC 39 kbm MC®O 9 (korato ToBa ce
cny4yun) crnopef gartata Ha npunaraHe Ha ctaHgapTa OT APYXeCTBOTO M Aanu To u3bupa onuusta Aa npewsymcnu
npeaxonHu nepuoau;

. MC®O 10 (npomeHeH)KoHconudupaHu uHaHcosu omyemu u MCC 28 (npomeHeH) WHeecmuuyuu 8
acoyuupaHu U cb8MecmHU rpednpusimusi - OTHOCHO NpoAaxba Unun BHOCKa Ha akTUBW MeXOy MHBECTUTOP WM HEroBo
acouMMpaHo UM CbBMECTHO npeanpusitue (B cuna 3a rogvwHu nepuoan ot 01.01.2016 r. — He ca npueTn ot EK).
Tasn npomsiHa Bb3HUKBA BbB Bpb3ka HEMocrnenoBaTeNHOCT MEXAy M3nckBaHuaTa v npasunata Ha MCPO 10 n Ha
MCC 28 (peBuaupan 2011 r.) B crniy4yauTe TpaH3akuuyv OT MHBECTUTOP KbM HEroBO acoLMUPaHO WM CbBMECTHO
AapyxectBo. C Hess OCHOBHO Ce MOSICHSBA, Ye Mpu TpaH3aKuumMTe, KOUTO MO CbhAbpKaHWe ca npoaaxbda unu BHOcKa Ha
CbHBKYMHOCT OT aKTMBM, HO He ca LsanocTeH busHec — neyanbara nnu 3arybata ce npusHaBa 4acTU4HO caMo [0 pasmepa
Ha Jena Ha HeCBbp3aHWUTe MHBECTUTOPW, a B Cry4auTe, Korato TpaH3akuumTe No CbLUeCTBO ca npodaxba unm BHocka
Ha aKTUBM, KOUTO ca BrusHec no cmucbna Ha MCPO 3 — nevanbata unm 3arybaTta ce npusHaBa M3usAno;

. MC®O 11 (npomeHeH) CbBMECTHM CropasyMeHWsi - OTHOCHO OT4MTaHe Ha npupaobvBaHe Ha Oanose B
CbBMECTHU AenHocTu (B cuna 3a roguwwiHn nepuogm ot 01.01.2016 r. — He e npueT oT EK). ToBa gonbnHeHne 0OCHOBHO
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YTOYHsIBA, Ye Npu NpuaobnBaHeTo OT CTpaHa Ha MHBECTUTOP Ha AANOBE B CbBMECTHA AEeNHOCT, KOSTO MO CbAbpXKaHue
npeactaensBa 6usHec, cneasa Aa ce npunarat u3nckBaHvsTa v npasunata Ha MC®O 3 3a 6usHec koMOuHauuu;

. MC®O 15 lMNpwuxoamn no JoroBopwu ¢ KNueHTn (B cuna 3a rogmwiHn nepuoam ot 01.01.2017 r. - He e npueT oT
EK). Tosun ctaHgapT e nsuano HoB cTaHAapT. Tor BbBex4a LUsNOCTEH KOMMIEKC OT NPUHLMNK, NpaBmnia 1 noaxoam 3a
npu3HaBaHeTO, OTYNTAHETO M OMOBECTABAHETO Ha MHOpMaunsa OTHOCHO BuAa, cymaTa, nepuoaa U HeCUrypHoOCTUTe
BbB Bpb3Ka C MpUXoauTe 1 NapuyHUTE NOTOLM, MPOU3XOXKAALLM OT JOTOBOPU C KOHTpareHTU. CTaHOapTbT LWe 3aMeHn
AeicTBaluMTe OO0 TO3M MOMEHT CTaHOapTW CBbp3aHu C NMpu3HaBaHETO Ha npuxoam, ocHoBHo MCC 18 n MCC 11.
BogelumaT npuvHUMN Ha HOBMAT CTaHAapT € B Cb34aBaHETO Ha MoAeNl OT CTbMKM, Ype3 KOWTO OMnpederiiHETO Ha
napaMeTpuTe 1 BpeMeTO Ha npuxoda ca CbU3MEpPMMU CMPSMO 3aab/MKEHMETO Ha BCsKa OT CTpaHWTE MO cAaenkata
nomexay nM. KnoyoBuTe KOMMOHEHTM Ca: @) AOrOBOPU C KITUEHTU C TbProBCKa CbLUHOCT M OLEHKa Ha BEPOATHOCTTA 3a
cbbupaHe Ha [OroBopeHuTe Cymy OT CTpaHa Ha MpeanpuaTMETO CbINacHO YCroBUATA Ha AadeHus Ooroeop; 0)
naeHTUdULMpaHe Ha oTAeNHUTE 3a4bIMKEHMS 32 U3MbIIHEHME MO JOroBOpa 3a CTOKU UMK YCMYrK - OTrpaHN4aemMocT OT
oCTaHanuTe NnoeTu aHraXMMeHTU Mo OOroBopa, OT KOUTO KNMEHTBLT 61 yepnun nsrogu; B) onpedensHe Ha LeHa Ha
onepauuaTa — cymara, KOATO NpeanpusTMETO O4YakBa, 4e MMa MnpaBo Aa Moryyu Ccpelly MPexXBbprsgHeTO Ha
CbOTBETHATa CTOKa UM ycrnyra KbM KrneHTa — 0COOEeHO BHUMaHWe ce OTAENs Ha MPOMEHNUBUSA KOMMOHEHT B LieHaTa,
(b1HaAHCOBWS KOMMOHEHT, KaKTO U Ha KOMMOHEHTA, NoryYyaBaH B HaTypa; ) pasnpefenieHne Ha LieHaTta Ha onepauusTa
MeXay OTAENHUTE 3a4b/MKEHMS 32 U3NbITHEHME NO AoroBopa — obuyanHo Ha 6a3a camocTosTenHaTa NpoAaXHa LieHa
Ha BCEKU KOMMOHEHT; U O)MOMEHTBLT UMM NEPUOABLT Ha MpU3HaBaHe Ha NpUxoda — NPWU YCMELHOTO M3MbIIHEHME Ha
3a4bIMKeHVEe Mo A0roBOp Ypes3 TpaHcdeprpaHe Ha KOHTpora BbpXy obellaHaTta ctoka unm ycnyra, 6uno 1o B gageH
MOMEHT UInun 3a onpeaeneH nepuod BbB BpeMeTo. CTaH4apThbT AONyCKa KaKTO MbIIHO PETPOCMNEKTUBHO MPUITOXEHME,
Taka 1 MoauMduLMpaHO PETPOCMEKTMBHO MPUIOXEHMe, OT HayanoTo Ha TeKylMs OTYETeH nepuod, C OnpeaeneHu
OMNOBECTABaHUA 3a NPeaXOLHUTE NepUoaV;

. MCC 1(npomeHeH) lNpedcmassiHe Ha ¢huHaHCOBU OmMYemu - OMHOCHO UHUUUamuea 3a oriogecmsisaHusi (B
cvna 3a roguwhu nepuogm ot 01.01.2016 r. — He e npueT oT EK). Tasn npomMsHa e BaxHO passiCHeHMe Ha camus
CcTaHOapT C Hacoka Ha CbCTaBUTENUTE Ha (PMHAHCOBW OTYETW, KOraTo € HeobxoaMMo Te Aa npunaraT npeleHka 3a
CbLLECTBEHOCT Ha onpeeneHa MHMopMaLusi 1 HEMHOTO NpeACcTaBsiHE NPV U3TrOTBSAHETO Ha (PMHAHCOBUTE OTYETH, T.€.
3a BKIIIOYBAHETO UMW He Ha AafeHa MHdopmaLuus, oaxon Ha NnpeacTaBsHe B oT4eTa 3a (OMHAHCOBOTO CbCTOSIHME U B
oTyeTa 3a BCceobOXBaTHUSA [OOXOA4 - arpervpaHe WM CamMOCTOATENHO MpeAacTaBsiHe, MOAXOA4 Ha noapeaba Ha
NOSICHUTENHUTE MPUIMOXEHUS, KAKTO U NPeACTaBAHETO Ha HAKOM CneumduyHM cTaTumn B OTHETUTE;

. MCC 16 (npomeHeH) Wmomu, mawuHu, cbopbxeHus u MCC 41 (npomeHeH) 3emedenue - OMHOCHO
pacmeHus-Hocumernu (B cuna 3a roguiwHu nepvoau ot 01.01.2016 r. — He ca npueTn oT EK). Tasn npomsiHa BbBEXAa
noaxoda 3a OuUeHsiBaHe M OTYMTaHe Ha MIoAoAaNHM HacaxaeHus (pacTeHns) Ha NpUHLMNa Ha UMOTUTE, MaLlUMHUTE 1
obopyasaHeTo (OMA) no peaa Ha MCC 16, a He cbrnacHo MCC 41 (no ueHa Ha npugobvBaHe 1 ¢ Bb3MOXHOCT 3a
npunaraHe Ha mofena Ha npeoLeHeHaTa CTOMHOCT, crej HaBnu3aHe B NnofofaiHa Bb3pacT), Thbil KaTo TAXHOTO
y4acTue B CENCKOCTOMaHCKOTO NPOMU3BOACTBO € CXOOHO € TAXHOTO(OMA) B MHOYCTPMAnHOTO NPON3BOACTBO;

. MCC 27 (npomeHeH) CamocmosimesiHu ¢huHaHCo8U om4Yyemu - OMHOCHO Memo0 Ha cobcmeeHus karnumari 8
camocmosimenHume ¢huHaHcosu omyemu. (B cuna 3a roguwiHy nepuoam ot 01.01.2016 r. — He e npueT ot EK). C Tasun
npomMsiHa e Bb3cTaHoBeHa onuuaTa B MCC 27 3a oueHsiBaHe M OTYATAHETO MO MeToAda Ha COOCTBEHUS kanuTan Ha
WHBECTULMMTE B ObLUEPHW, aCOLMUPaHN U CbBMECTHN APYXXECTBA B CAMOCTOATENHUTE (DMHAHCOBK OTHETH;

. lModobpeHusi 8 MC®O Lukwn 2012-2014 (m.cenmemepu 2014 e.) - nonobperusi B8 MCPO 5, MCPO 7, MCC
19, MCC 34 (B cuna 3a rogmwnn nepuogm ot 01.01.2016 r. — He ca npueTtn ot EK). Te3an nogobpeHns BHacCAT YacTUYHM
NPOMEHU N pefakumm B CbOTBETHUTE CTaHOAPTW, OCHOBHO C LIeN Aa NpemMaxHaT CbLLeCTByBaLla HeNnocneaoBaTeNHoOCT
U HESAICHOTM B MpaBuiaTta Ha NPUIoXeHue U U3MCKBaHUATA Ha OTAENHUTE CTaHOApTW, KaKTO U Oa Ce BHece Mo-
npeuunsHa TepMMUHONOrMSA Ha NOHATUSE. OCHOBHO NMPOMEHWTE Ca HAaco4YeHu KbM crnefHute obekTu unu onepauuu: 1)
OOMBIHUTENHM NOSICHEHWS, Ye eIHO APY>KECTBO MOXe Aa peknacuduumnpa aktuen” AbpxKaHu 3a npogaxba” kbM akTuBM
LObpPXaHn 3a pasnpegeneHve kbM cobcTBeHuuUMTE” (M 0OpaTHO) M TOBa HEe MPOMEHsi MbpBOHAYanNHWUSA NnaH Ha
ocBoboxaaBaHe, kakTo 1 AataTa Ha knacudukaumsaTa no pega Ha MCOO 5; 2) nonbrnHUTENHM HACOKK 3a passicCHEHUE
Aanv eviH JoroBop 3a obcnyxBaHe OTHOCHO €4UH HambiHO OTNMCAH TpaHcdeprpaH (PMHAHCOB akTUB NpeacTaBnsBa
Mo CbLLECTBO NPOAbIDKABALY, aHraXMMEHT Mpu TpaHcdepa 3a uenute Ha onpegensHe obxeata Ha HeobxooumuTe
OMOBECTABAHUSA; KAKTO U Pa3siCHEHNE OTHOCHO MPUIOXMMOCTTa Ha U3MCKBAHMATA 3a OMOBECTSIBAHE HA HETUPAHETO Ha
(PUHAHCOBN aKTMBM WM MACMBU B CbKpPATEHU MEXAMHHW puHaHcoBu oTtvyetTn (MCPO 7); 3) yTOUHEHWE OTHOCHO
M3NCKBAHETO B CTaHAapTa, Ye BUCOKOKAYeCTBEHMTE KOpropaTUBHN 0bnuraumm, KOUTo ce U3nonssaT npv onpeaensHeTo
Ha OMCKOHTOBUS (paKTop 3a AOXOAWTE cref HanyckaHe crnefBa fa 6baaT AeHOMUHMPaHU B cblyaTa BanyTa, B KOSITO
ce u3nnawaT 1 4oXoauTe Ha CbOTBETHUTE HAeTu Nnuua, T.e. AbnboynHaTta Ha nasapa TpsibBa ga ce nacneasa Ha HUBO
Banyta (MCC 19); n 4) nosicHeHne Ha u3pasa-usmckBaHe ,Ha ApYro MSCTO B MEXANHHUSA PUHAHCOB OTYeT”, T.e. ToBa
O3HayaBa KaKTO MPeACTaBsHETO Ha MHopMauuaTa B KOe M Aa € MSICTO B MEXAVMHHUS (PMHAHCOB OTYET, HO U
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NpeacTaBsHETO Ha [APYro MSCTO B LSNOCTHATa MeXAWHHA OTYETHOCT (JOKNaaM), BKI. MEXOWHHW AoKnagu Ha
PBKOBOACTBOTO, CTUra [a € Hanuue KpbcTocaHa pedepeHLmns Mexay MeXOMHHUS (MHaHCOB OTYET U MSICTOTO, KbAETO
e BKkntoyeHo onosectaBaHeTo (MCC 34).

JonbrnHnTenHo, 3a NOCoYeHUTe MO-A0NYy HOBW CTaHAAPTW, NMPOMEHEHW CTaHO4apTh U MPUETU TbIIKYBaHUS, KOUTO ca
n3gageHu, HoO BCe Ollle He ca B CuMa 3a roguwHy nepuoam 3anoudsawy Ha 1 sgHyapu 2015 r., pbKOBOACTBOTO €
npeueHnno, Ye crnegHWTe He 6Ouxa umanu noTteHuuaneH edekT 3a NPOMEHW B CYETOBOAHATa MOAUTMKA W
KnacuduKkaumsaTa n CTOMHOCTUTE Ha OTYETHU 0BEKTN BBbB (PMHAHCOBUTE OTYETU Ha OPYXKECTBOTO, a8 MMEHHO:

. MC®O 10 (npomereH) KoHconudupaHu cpuHaHcosu omyemu, MC®O 12 (npomeHeH) OnosecmsigaHe Ha
yyacmusi 8 Opyau npednpusmus u MCC 28 (npomeHeH) lHeecmuyuu 8 acoyuupaHu U cb8MeCmHU npednpusamusi -
OTHOCHO WMHBECTULMOHHM ApyxecTBa (B cuna 3a rogviHu nepuoaum,sanoysaiym Ha unu cneg 01.01.2016 r. — He ca
npuetn ot EK). Tasn npoMsaHa Bb3HMKBA BbB BPb3Ka C YTOYHEHUSITA OTHOCHO Bb3MOXHOCTTa 3a 0CBOGOXAaBaHe oT
KOHCOMMAaumMsl — OCHOBHO 3a: 1) Aanu e4HO MHBECTULIMOHHO APYXXECTBO creaBa Ja 0T4MTa e4HO AbLUEPHO APYXeCTBO
no cnpaseffiMBa CTOMHOCT KOraTo AbLUEepPHOTO APYKeCTBO MPedocTaBs WHBECTULIMOHHW YCIyrM Ha TpeTu nuua; 2)
B3aMMO/IENCTBMETO MEexXIy NPOMEHUTE 3a UHBECTULIMOHHU OpYXeCTBa U 0CBO6OXAaBaHeTo OT HeobxoauMocTTa 3a
N3roTBsAHE Ha KOHCONMAMPaH rHaHcoB oTyeT cnopes MC®O 10; 3) fanu eQHO He-MHBECTULIMOHHO APYXeCTBO TpsbBa
[a pasrpblya OT4YMTaHeTO MO CrpaBeAnuBa CTOMHOCT HAa CBOM CbBMECTHM UMW acouuMmpaHu OpyXecTBa, KOUTO ca
MHBECTULIMOHHN [IpYXeCTBa;

. MC®O 14 OmcpoyeHu akmueu U nacusu ro pezynupaHu OelHocmu (8 cusa 3a 200UWHU nepuodu om
01.01.2016 e. - He e npueT oT EK). To3n ctaHgapT € HOB M CNyXW KaTo MeXOWHEH CTanAapT, MPUIoXum camo 3a
npeanpusaTUsi, KomTo Wwe npemvHasaT kbM MC®O kaTo oT4eTHa paMka 3a MbpBUW MbT, C AENCTBNE A0 NPUKIIOYBAHETO
Ha npoekTa 3a HOB BCeOOXBaTeH CTaHAapT, KOMTO e agpecupa TakbB TUN perynvpaHm genHocTtu. He ce npunara ot
npeanpuaTna Bede npemuHany keM MC®O. OcHoBHWUTE NpaBuna, ycTaHOBEHM CbC CTaHAapTa ca, Ye npeanpustuaTa:
a) mMoraT ga npusHasaT U NpoAabImkaT da npeactaBaT M B otvyetTute cm no MCPO oTcpoyeHn akTuBM M nacuBem,
Bb3HUKHANM B pe3yntaT Ha onepaumu no perynupaHn 4ENHOCTH, HO CaMO ako Te3u akTUBW 1 NacuBm ca bunu npusHaTtu
B CbOTBETCTBME Ha NpunaraHnTe NpPeAuLLHN OTYETHW CTaHAAPTV U NpueTa c4eToBOAHA NONUTHKa; 6) Te3n oTcpoYeHn
aKTVBW ¥ NacvBu criedBa da ce NpefacTaBsaT OTAENHO B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME, @ U3MEHEHNATA B TAX —
OTAESIHO B OTYeTa 3a BCeobxBaTHNSA JOXOM; U B) M3NCKBAT ce crneumdmnyHM OnoBeCcTABaHUS BbB BPb3Ka CbC ChLLHOCTTA,
puckoBeTe n edhekTUTE OT perynnpaHnTe AeMHOCTU 1 NPU3HATUTE OT TSX OTCPOYEHM aKTUBM 1 NacuBy;

. MCC 16 (npomeHeH) VMimomu, mawuHu, cbopbxeHuss u MCC 38 (npomeHeH) HemamepuanHu akmusu -
OTHOCHO I0NYCTUMMUTE METOAM 3a HauMCnsABaHe Ha amopTusaums (B cuna 3a roguwHu nepvogm ot 01.01.2016 r. — He
ca npuetu ot EK). ToBa passicHeHVe yTOYHsIBa, Ye METOABLT 3a aMopTM3auMs Ha eauH akTuB Ha 6as3a CbOTHOLLEHNE
CNpsIMO OYaKBaHWTE NPUXOAW, B YNETO reHepupaHe Tol y4acTBa, He ce nprema 3a Noaxoasiy, aMopTM3aLMoHeH MEeTO,
3a M3MEepBaHETO Ha NOM3nTe, KOUTO Ce KOHCYMUpaT OT M3MOoN3BaHEeTO TO3W akTUB (OCBEH B MHOIMO peaku criyvau, no
N3KIIOYEHME);

KoHconuampaHuat hrmHaHCOB OTYeT Ha APYKECTBOTO € M3roTBeH Ha 6asa mcrtopuyeckarta LieHa C M3KITH4YeHre Ha
UMOTWTE, MaLLMHUTE 1 060pyABaHETO, MHBECTULIMOHHWUTE MMOTU U (DUHAHCOBUTE MHCTPYMEHTU Ha PasmnosoXeHve 1 3a
npogaxba, koMTo ca oLeHeHn Ha 6a3a npeoueHeHa pecn. cnpaBeanmea CTOVHOCT.

[pyXeCcTBOTO BOAM CBOMTE CHETOBOAHM pernctpu B Obnrapcku nes (BGN), konTo npvema kaTto Heroa oTyeTHa BanyTa
3a npeacrtaBgaHe. [laHHUTe B KOHCONMMAMPaHNUS (OMHAHCOB OTHET U MPUITOXEHMSTA KbM HEro ca NpefCcTaBeHU B XMUNsau
neBa, OCBEH aKo HeLlo ApYro M3pnU4HO He € yKasaHo.

MpencTtaBaHeTo Ha (UHAHCOB OTYET cbrnacHo MexayHapoaHuTe cTaHgapTy 3a (hMHaHCOBM OTYETM WU3KCKBA
pPbKOBOACTBOTO [a HampaBu Hail-4o6pu  MpuBGRM3UTENHU  OLEHKW, HavucleHust U pasyMHO 0BOCHOBaHM
NpeanonoXeHUsi, KOMTO OkasBaT edeKT BbpXy OTYETEHWTE CTOMHOCTU Ha aKkTUBUTE W NacuBWUTE, Ha MPUXOAUTE U
pasxoauTe, 1 Ha OMOBECTABAHETO HAa YCMOBHM B3EMaHUS U 3abIKEHUS KbM AaTaTa Ha oT4yeTa. Teau npubnmnsntenHn
OLEHKW, HaYuUCMeHWst M NpearonioKeHUss ca OCHOBaHM Ha MHgopmauusiTa, KOSTO € HanuyHa KbM JdaTtata Ha
(bHaAHCOBWS OTYET, MOPaan KoeTo GbaelmTe akTUYeckn peayntaTu 6uxa Mornu aa 6baaT pasnuyHy oT Tax (KaTo B
ycroBusi Ha (oUHAHCOBA KpW3a HECUIYPHOCTUTE ca No-3HauuTenHn). O6ekTuTe, KOUTO NpeanonaraT No-BMcoka CTenex
Ha cybeKkTMBHa NpeLeHKa U CNOXHOCT Ha, UK KbAETO NPEeAnonoXeHusaTa 1 NpubnmanTenHuTe c4eTOBOAHN OLEHKM
Ca CblLEeCTBEHN 3a (PMHAHCOBUSI OTYET, Ca OMOBECTEHM.

2.2. ledvHnumm
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OpyxecTBo-marika

ToBa e [pyXecTBOTO, KOETO npuTexaBa KOHTPOMa BbpXy CTOMaHckata W (PuHaHcoBa MOMUTWKA M OEMHOCT Ha
AbLUEpHUTE ApYXecTBa Ypes NputexxaHneTo Ha nosede oT 50% oT AanoseTe OT KanuTana My W/vnu npasaTa Ha rnac
WK MO cunaTa Ha CKIYEHO NMCMEHO CropasyMeHmne 3a KOHTPON Mexay akunoHepuTte. [lpyxectsoTo-maiika e CUPMA
FPYN XONANHI A, Bbnrapus.

OblepHu opyxecTtsa

ToBa ca gpyxecTBa, BKMIOYUTENHO NPeanpuaTus, HEIOPUANYECKU Nnuua, B KOUTO APYKECTBOTO- MaWka, Npsko wuniv
KOCBeHO, nputexasa noseye ot 50 % oT npasaTta Ha rnac B O6woTo cbbpaHue (B akLMOHEepHUS KanuTan) n/wnu nva
npaBoTo Aa HasHaum noseye OoT 50 % oT CbBeTa Ha AMPEKTOPUTE Ha CbOTBETHOTO APYXECTBO WM MO cunata Ha
CKITIO4YEHO NMUCMEHO CropasyMeHue 3a KOHTPON MeXAy akUMOHepUTe 1 MoXe Aa YnpaXHsiBa KOHTPOI BbPXY TAXHaTa
drHaHCcoBa 1 onepaTvBHA NOMMTMKA (BKI. MO curiaTa Ha CKIIOYEHO CropasyMeHue 3a KOHTPON Mexady aKuMoHepw).
ObLuepH1Te ApyXecTBa ce KOHCONMAMPAT OT AaTtaTta, Ha KOSTO ePeKTUBHUSAT KOHTPOI e NpuaobuT ot 'pynaTa u cnupat
Aa ce KoHconuaupaT OT Aarara, Ha KOATO ce nprema, Ye KOHTPOSbT € MpekpaTeH 1 e NpexBbpreH n3BbH MpynaTa. 3a
TAXHaTa KOHCONMAALMS ce npunara MeToabT Ha MbiiHaTa KOHCONMAALMS.

CbBMECTHO pyKeCTBO

CbBMECTHO AOPYXeCTBO Ce Cb3aaBa No cmnaTta Ha OroBOPHO cnopadymMmeHue, Ha ©6a3a Ha KoeTo Be 1nu noeeve CTpaHu
(}J,py)KeCTBa) ce 3aemart ¢ o0ua cTonaHcka AeNHOCT, KOATO MOANEXM Ha CbBMECTEH KOHTpOI.

CbBMeCTeH KOHTPOI NpeAcTaBrisiBa JOrOBOPHO CroferisiHe Ha KOHTpora BbpXy [afeHa cTonaHcka AenHocT. Toi ce
ornpenens oT yCTaHOBEHOTO M3NCKBAHE B3EMAHETO Ha cTpaTernyeckv (huHaHCOBM M OnepaTUBHY PeLLEHNS], CBbP3aHn
CbC CTOMaHcKaTa AENHOCT M pasBMTMETO Ha CbBMECTHOTO APYXKECTBO, [a CTaBa CbC 3aAbIIKUTENHO eAMHOAYLIHO
cbrracue Ha KOHTPONMpaLLMTe CbaPYKHULN.

KoHTponupall CbApyXHWK B CbBMECTHO APYXXECTBO € CTpaHaTa (ApYyXeCTBOTO), KOATO (KOETO) y4acTBa B CbBMECTHOTO
APY>XECTBO M Cnoferns CbBMECTHUSI KOHTPOI BbPXY NOCNEAHOTO.

CBBMECTHOTO [PYXKECTBO Ce BKIHOYBA B KOHCONMUAMPaHUS (hMHAHCOB OTYET Ha pynaTa, kaTo ce npunara MeToabT Ha
cobCTBEHNS! KanuTan - OT JartaTta, Ha KOSITO eMEKTUBHUST CbBMECTEH KOHTPOS € MpUAoGWUT OT KOHTpOnvpalyus
CbOPYXKHUK (KOHKPETHO - [PY)XeCTBOTO-Maiika) U Cnupa [a ce KOHCoMnuavpa uypes3 To3uW MeTof OT JaTtara, Korato
CbBMECTHOTO APYXKECTBO Ce TpaHcqopMupa B AbLIEPHO, UM OT JartaTta, Ha KOSTO Ce fnpuema, Ye CbBMECTHUAT
KOHTPOJ € NMPEeXBBbPIIEH OT KOHTPONMUPALLMS CbAPYXKHUK Ha TPeTH nuua.

AcounnpaHo apyxecTBo

ToBa e ApYKeCTBO, B KOETO MHBECTUTOPBLT (KOHKPETHO - APY)KECTBOTO-Malka) yrpaxHaBa 3Ha4YUTenHo BAvsSHUE, HO
KOETO He NPeACcTaBnsiBa HUTO AbLUEPHO APYKECTBO, HUTO CbBMECTHO [APYXECTBO Ha MHBECTUTOPA.

3HaunTEerHO BIMSIHME € MPaBOTO Ha y4acTue Npu B3EMAHETO Ha PeLleHusl, CBbp3aHn ¢ (hMHaHCOBaTa 1 onepaTvBHaTa
NnonuTHKa Ha NPeanpUsITUETO, B KOETO € MHBECTUPAHO, HO HE € KOHTPOJT UM CbBMECTEH KOHTPOM BbPXY Ta3u NonmTrka.
OBuyanHo To e Hanuue npu: a) NpuTexaBaHe, NPSIKO UM KOCBEHO OT CTpaHa Ha MHBECTUTOPA Ha AANoBe (akumu) oT
20% no 50 % ot kanuTana Ha APYXeCTBOTO, B KOETO € MHBECTMpaHO (BKM. MO curaTa Ha criopasymMeHue Mexay
akumMoHepwu) 1, 6) B JOMbIHEHME, UHBECTUTOPBT MMa NPEeACTaBUTENCTBO B YNPaBnsiBaLLus OpraH Ha OpYyXecTBOTO, B
KOETO € MHBECTMpaHO W/uUnM ydacTBa B MpoLleca Ha B3eMaHe Ha peLlleHusTa Mo OTHOLUEHWE Ha MonuTukaTta u
cTpaTervaTa Ha OPY>KeCTBOTO, B KOETO € MHBECTMPAHO, W/UIN ca Hanvue CbLLECTBEHM onepauun Mexay MHBecTuTopa
N OPY>KeCTBOTO, B KOETO € MHBECTUPaHO.

AcoLuMpaHoTO APYKECTBO Ce BKIIOYBA B KOHCONUAMPaHUsS drHaHCoB OTYeT Ha [pynaTa, kaTo ce npunara MmeToabT Ha
cobCTBEHMSA KanuTan - OT JdaTaTa, Ha KOSiTO e NpuaobuTo 3HAYUTENHO BfUSIHUE OT MHBECTUTOpa (KOHKPETHO -
[pYXeCTBOTO-Malika) 1 cnvpa Aa ce BKIIoYBa Ypes TO3M MeToZ Ui OT AaTtaTa, KoraTo APYKeCTBOTO ce TpaHcopmMupa
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B ObLUEPHO, UK OT AaTaTa, Ha KOSITO ce Nnpuema, 4e 3HaYUTENHOTO BIMSIHUE e NPexXBbprieHO OT MUHBECTUTOPA Ha TPeTU
nuiua.

2.3. NpuHUMNKM Ha KoHconMaaumaTa

KoHconuanpaHus oMHaHCOB OTYET BKMOYBA (OMHAHCOBUTE OTYETM Ha OPYKECTBOTO-Malka, AbllepHUTe OpPYXKecTBa,
CbBMECTHWUTE [pYyXecTBa W acouuupaHuTe [ApyxecTBa, u3rotBeHu kbM 31 gekemspu 2015 rogmHa. [Mpu
KOHCONMMaaumsaTa e npunaraH noaxoabT Ha “MKOHOMMUYECKO NMpeanpuaTne”, KaTto 3a oueHKaTa Ha HEKOHTPONMPALLoTO
yyactume npv GusHec - kombuHaumm n Apyrn hopmMmn Ha npuaobuBaHns Ha ObLUEpHU APYXKeCcTBa, € n3bpaH MeToabT Ha
“nponopunoHarneH Asn B HETHUTE akTuBK”.

durHaHCOBUTE OTYETU Ha OblUEepHNTE, CbBMECTHUTE M acouUMpaHnuTe ApyXecTBa 3a LennTe Ha KoHconnaaunsaTa ca
N3roTBeHM 3a Cblnda OTYETEH Nnepuon, Kakto To3n Ha D.pY)KeCTBOTO-MaVIKa n npu npunaraHe Ha eaMHHa c4eToBOAHA
nonnTuKka.

2.3.1. KoHconvaaumsa Ha ObluepHu ApyXecTBa

B koHconuanpaHusa pvHaHCOB OTYET, OTHETUTE Ha BKIMIOYEHUTE ObLUEPHU APYXEeCTBA Ca KOHCONMAMpaHu Ha 6a3a Ha
MeToAa “nbrHa KoHconuaaumsa”, peq no pen, kato e npunaraHa yHuduumpaHa 3a cbliectBeHmTe o6ekTn cHeToBoHa
nonuTuka. IHBeCcTULMNTE Ha APY>KECTBOTO-MalKa ca eNMMUH1PaHK cpeLLly Aerna B COOCTBEHMSA KanuTan Ha AbluepHuTe
ApYyXecTBa kbM faTaTa Ha npuaobvBaHe. BbTpeLuHo-rpynoBrTe onepaumm 1 pa3qyeTy ca HambiHO ENMMUHMPaHK, BKII.
HepeanuaupaHaTa BbTpeLLHOrpynoBa nevanda unu 3aryba. OT4eTeH € 1 epeKkTbT Ha OTCPOYEHUTE AaHbLM NPU Te3n
eNMMUHMPAaLLN KOHCONMMAAUNOHHN 3anncBaHmus.

[snoBeTe Ha CbAPYXHULM - TPETU nuua B AbLUepHUTE APYXKeCTBa, U3BBLH TE3M Ha akuMOHepuUTe Ha OPYXKeCTBOTO-
Maiika, ca MOCOYEeHN CaMOCTOATENHO B KOHCONMAMPaHUSA OT4eT 3a (PUHAHCOBOTO CbCTOAHUE, KOHCONMANPaHNS OT4YeT
3a BceoOxBaTHMS [OXO4 WM OT4eTa 3a MNpomMeHuTe B COOCTBEHUSA KamuTan Kato “HeKOHTponupallo ydactue’.
HekoHTpoNMpaLLoTo yyacTve CbabpXa: a) cymaTta Ha Aena Ha akumMoHepuTe (CbOPYXHULMTE) - TPETU Nuua KbM Aartarta
Ha KoHcoNnupaumsiTa 3a NbpBY MbT B CNpaBeAnuBaTta (HamepeHaTa CTOMHOCT) Ha BCUYKWM pasrpaHuynMu npuaobutm
aKTV1BW, MOETM NacMBM 1 YCIOBHUTE (M3KPUCTaNM3npanu) 3aabimKeHUst Ha BCAKO OT CbOTBETHUTE AbLUEPHN APY>KeCTBa,
onpegeneHa (Ha 6asa gena) Ypes nponopuMoHanHus MeTog, u 6) n3aMeHeHWeTo Ha cymaTa Ha Aena Ha Tesu nuua B
COBCTBEHUS! KanuTan Ha BCAKO OT CbOTBETHUTE AbLUEPHM [PYXeCTBa OT MbpBaTa UM KOHCONuAauus A0 Kpas Ha
TeKyLUNst OTYETEH Nepuroa.

2.3.2. NpupobusaHe Ha ObLLEPHU ApYyXecTBa

Mpwv npnaobusaHe Ha AbLLEPHO APYXeCTBO (NpeanpusaTue) ot 'pynata npu 6usHec-koMBUHaLMK Ce U3MOoM3Ba METOABLT
Ha npupgobuBaHe (nokynko-npogdaxba). MNpexsBbpneHoTo Bb3HArpaxaeHwe BKMOYBA cnpasBeffiiBaTa CTOMHOCT KbM
partata Ha pasmsHaTa Ha NpefoCTaBeHUTE akTWBW, BBb3HWKHANMTE WM MOEeTU 3adbIDKEHUS W Ha u3gajeHuTe
WHCTPYMEHTU Ha COGCTBEH kanutan OoT npuaobuBalLoTO APYXKECTBO, B 3aMsHa Ha MOfly4YaBaHETO Ha KOHTpona Hajg
nNpuaobrBaHOTO APYXKECTBO. TS BKMOYBA U CnipaBeanMBaTa CTOMHOCT Ha BCEKU aKTUB WM NacuvB, KOWTO ce ABHABa
pesynTtaT OT CropasyMeHve 3a Bb3HarpaxaeHne nog ycrosue.

MpeknTe pasxonmn, CBbpP3aHN C I'IpVI,El06VIBaHeTO, Ce Nnpu3HaBaT KaTo TeKyLll\ 3a nepnoga, B KOMTO Te ca U3BbPLUEHN, C
M3KNK4YeHne Ha pas3xogunte 3a eMUCUA Ha ObIroBu UM UHCTPYMEHTU Ha cobCcTBEHMS KanuTarn, KouTo ce npu3sHaBaT
KaTo KOMMOHEHT Ha cobCTBEHUs KanuTan.

Bcnukn npuaobuti pasrpaHMunMMmn akTMBK, NMOeTV NacuBK U YCNoBHUTE (M3KpUCTanM3npanu) sagbikeHust B GusHec-
KoMbGuHaLUUATa, ce OLEeHsABaT MbPBOHAYanHo Mo TAXHaTa crpaBednmBa CTOMHOCT KbM [AaTata Ha pasmsiHaTa. Beako
npesulieHe Ha cbopa OT MPEXBBLPMEHOTO Bb3HArpaxaeHue (OLEHEeHO Mo CrnpaBeasiMBa CTOMHOCT), cymaTa Ha
HEKOHTPOMUPALLOTO y4yacTve B MNpuaobuBaHOTO MNpeanpuatTe u, npu npuoobuBaHe Ha eTanu, crnpasBeanueaTa
CTOMHOCT Ha [nOaTaTa Ha npuaobuBaHe Ha MO-paHO MPUTEXABaHOTO KanuTanioBO ydacTue B NpuaoBvBaHOTO
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npeanpuaTue, Hag NnpuaobuTnTe pasrpaHnunMMm akTMBK M MOETU NacuBy Ha NpuaobMBaLLOTO OPYXKECTBO, ce TpeTupa
M Npu3HaBa KaTo penyTtauus. AKO AenbT Ha NpuaobuBalloTo APYKEeCTBO B CrpaBeAnvBaTta CTOMHOCT Ha HETHUTE
nNpuaobuTn pasrpaHMYMMK akTUBK HaABMLLIABa LieHaTa Ha npuaobuBaHe Ha GusHec-kOMOVHaLusATa, ToBa NpeBULLIEHNE
ce npusHaBa He3abaBHO B KOHcCONMUAMpaHUSA OTYET 3a AoxoauTe Ha [pynata B ctatusaTta “nevantdu/(3arybu) ot
npupobuBaHe Ha/(ocBoboxaaBaHe OT) AbluepHu ApyxecTBa’. Bcako HekoHTponupallo ydactve npu 6usHec
KombuHaLms ce oueHsiBa Ha 6a3a meToaa “nponopLuMoHaneH Asn B HETHUTE akTUBW” Ha NpUAOOMBAHOTO APYXKECTBO.

Korato 6u3Hec kombuHaumsita no npugobuBaHeTo Ha ObLIEPHO APYKECTBO CE OCHLLECTBSABA Ha eTanu, Ha AataTa Ha
npuaobuBaHe BCUYKM MPEeaMLLHN MHBECTULMM, ObpXaHU OT npuaobuBallMs, ce npeoLeHsiBaT 40 CrpaBeanuea
CTOMHOCT, KaTo nonyyeHnTe edhekT OT Tasn NpeoLieHka ce Npu3HaeaT B TekyllaTa nevanba unu 3aryba Ha Mpynarta,
CbOTBETHO KbM “CbMHaHcoBM npuxoaun” n “ouHaHcoBU pasxoaun” nnu ,nedvandu/(3arybu) ot acoummpaHo ApyKecTBo”,
BKI1. BCUYKM NPEAULLHO OTYETEHN ehekTn B APYrMTE KOMMOHEHTN HA BCEOBXBATHUS [OXOA CE peLuKnupar.

2.3.3. Npogaxba Ha obluepHU apyxecTea

Mpun npogax6a unu gpyra copma Ha 3aryba (TpaHcdep) Ha KOHTPOI BbPXY ObLLUEPHO APYXECTBO:

° OTnuceaTt ce akTMBUTE M NacuBuTe (BKJ'I. ako nMma npuHagnexatlia pel'lyTaLl,VIﬂ) Ha OblUEepHOTO APYXeCTBO No
OanaHcoBa CTOMHOCT KbM AaTtaTa Ha 3ary6aTa Ha KOHTPOIT;

. OTnMcBa Ce HEKOHTPONMPALLOTO yyacTMe B ToBa [AOblUEpHO OPYXKecTBO Mo GanaHcoBa CTOMHOCT B
KOHCONMMAMPaHUS OTYET 3a (PMHAHCOBOTO ChCTOSIHME KbM JaTaTta Ha 3arybaTta Ha KOHTpora, BKI1. BCUYKN KOMMOHEHTM
Ha apyr BceobxBaTeH 00X0M, CBbP3aHu C TsX;

. Mpu3HaBa ce MONMy4YeHOTO Bb3HarpaXKaeHue Mo crnpaBednvBa CTOMHOCT OT cAenkata, CbOUTUEeTO Wnn
onepauuaTa, foBena Ao 3arybaTa Ha KOHTPOIT,

. Peknacndpuuympar ce kbM “nevandu unu 3arybu 3a roguHarta’, unu ce TpaHcdepupaT OUPEKTHO KbM
HaTpynaHyu neyandu BCUYKM KOMMOHEHTW Ha coOCTBEHUS KanuTan, npeacTaBnsBally HepeanuaupaHy OOXO4U WIu
3arybum — cbrmacHo M3nNckBaHWsTa Ha cboTBeTHUTE MC®O, nog u4mmMTo npaBuna nonagaT Te3u KOMMOHEHTU Ha
cobcTBeHMA kanuTan;

. MpusHaBa ce BcsAka pesynTaTHa pasnuka kato ‘neyanba mnu 3aryba oT ocBoboxaaBaHe (nNpogaxba) Ha
ObLUEPHO OPYKEeCTBO” B KOHCONMAMPAHUA OTHET 3a BCeobXBaTHUSA AOX0A, NPUHAAMNExXalla Ha OPY>KeCTBOTO-Malika.

° OctaHanute 3a AbpXaHe aanose, Q)OpMVIpaLIJ,I/I MHBECTULUN B acounnpaHu gpyxecrtesa Unn MHBeECTUUUN Ha
pasnosioxeHne 1 3a npo,u.a>K6a Ce oueHdaBaT NbpBOHA4YaNHoO No cnpasennnea CTOMHOCT KbM AaTtaTa Ha npo,qa>K6aTa n
B nocneacrtene ce oueHdaBaT No pega Ha npuetarta oT prnaTa c4yeToBOOHaA NONUTUKA.

MeToabT Ha NnpugobueaHe (Nokynko-npogaxba) ce npunara v Npu onepauuy 3a obeanHeHe U/Unu NPecTpyKTypupaHe
Ha NpeanpuaTya nof o6LLY KOHTPOr, B Criydan Ye Te ce siBBaT Npeky NpuaobusBaHmsa oT No3uumsaTa Ha ApYKeCcTBOTO-
Manka.

2.3.4. Coernkun ¢ HEKOHTPONMPALLOTO yyacTue

OnepauunTe C HEKOHTPONUPALLOTO y4acTue ce TpeTupart oT 'pynaTta KaTo cAenku ¢ nuua, NpuTexaBalli MHCTPYMEHTH
Ha obwmsa cobecTBeH kanutan Ha pynata. Edpektnte oT npogaxbu Ha AsnoBe Ha OPYXeCTBOTO-Malka, 6e3 3aryba Ha
KOHTPOST, KbM MpUTEXaTenn Ha HEKOHTPONMPALLM Y4acTUsi He ce TpeTupaT KaTo KOMMOHEHTU Ha TekyllaTa nevyan6a
unu 3aryba Ha pynaTa, a kaTo ABWKEHUS OMPEKTHO B KOMMOHEHTUTE Ha COBCTBEHMWS 1A kanuTan, OGUKHOBEHO KbM
KOMMOHEeHTa-pe3epB ,HepasnpeaeneHa nevanda”. M obpatHo, npu NOKYMK1 OT APY>KECTBOTO-Malika, 6e3 npuaobusaHe
Ha KOHTPOJ, Ha AOMbIHUTENHN AANOBE OT Y4acTUeTO Ha NpUTEXaTeNny Ha HEKOHTPONMpAaLLY y4acTust Bcsika pasnuvka
Mexay nnateHata cyma U CbOTBETHUA I'IpVI,EI,O6VIT aan ot 6anaHcoBaTa CTOMHOCT Ha HETHUTE akTUBW Ha AblUlepHOTO
Opy>XeCTBO Ce Npu3HaBa CbLO OMPEKTHO B KOHCONMAuMpaHuUA OT4eT 3a cobcTBEHUS Kanutan, OOUKHOBEHO KbM
KOMMOHEHTa-pe3epB ,Hepa3npegeneHa neyanba”.

Korato lpynata npectaHe f[a npuTexaBa KOHTPOST U 3HAYUTENHO BMWSIHME, BCSIKA OCTaBalla MaruuMHCTBEHA
WHBECTULUMSA KaTO OSSN B Kanutana Ha CbOTBETHOTO OPYXXECTBO, Ce MNpeoueHsiBa No crnpaBeanvBa CTOMHOCT, KaTo
pasnukaTa go 6anaHcoBaTa CTOMHOCT ce Npu3HaBa B TekyluaTta nedyanba unu 3aryba, kKaTo CbOTBETHO BCUYKU CYyMM
npeauv npusHatTu B APYrY KOMMOHEHTUM Ha BCEOOXBATHMS [0OXOA Ce OTYMTAT Taka KaKTo Mpu onepauusi Ha AMPEKTHO
ocBoboXJaBaHe Ha BCWMYKM acouuMuMpaHu C MbpBOHavyanHaTa WHBeCcTUUMS (B AbLIEPHOTO WM acoLMMpaHoTo
OPYKECTBO) KOMMOHEHTW.

2.3.5. KoHconvaaumsa Ha acounmpaHn n CbBMECTHU ApYyXecTBa

3a BKMOYBAHETO Ha acouuuMpaHuTe U CbBMECTHU OpyxXecTtBa B KOHCONMAMpaHuA (OMHAHCOB OTYET € MPUSoXeH
MeToabT Ha cobCTBEeHUs KanuTan, crnopeq KOWTO MHBECTUUMATa Ha .D.F)Y)KGCTBOTO-MthKa B TAX MbpBOHaA4YallHO ce
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oTYMTa MO LieHa Ha npuaobuBaHe (cebecToMHOCT), a BNOCNEACTBUE Ce MPen3yncnsBa, 3a Aa 0Tpasu NPOMEHUTE Ha
Jena Ha uWHBecTUTOpa (KOHKPETHO — [OPYXECTBOTO-Malka) B HETHUTE akTMBM Ha acouMUpaHuTe U CbBMECTHM
ApyxecTBa crnef npuaobueaHeTo. VHBecTUUMsiTa Ha Mpynata B acouuvMpaHnTe U CbBMECTHU ApYXXecTBa BKIOYBA U
penyTaumute, naeHTUULMpaHn Npyu NpuaobrBaHeTO UM, HETHO OT BCsika NpuaHaTa obesueHka.

Mevan6ata wnu 3arybata cnen npuoobuBaHeTo 3a [pynata (4pe3 ApPYXKeCcTBOTO-Mamka) OT acouuvpaHute u
CbBMECTHU [pYyXecCTBa, 3a CbOTBETHUA OTYEeTEeH nepuon, npeancraBnsABa HenHnA 0Aan B HETHUTE MY (*)VIHaHCOBI/I
pes3ynTaTtu (crnef AaHbUW) OT HEroBaTa cTonaHcka AeNHOCT 3a To3W Nepuos, KOWTO AN ce Npu3HaBa U NpefcTaBsi Ha
OTAENEH pef B KOHCONMAMPaHUS OTYET 3a BCEOOXBATHUSA LOXOA,.

AHamnormyHo, fenbT Ha [pynata B M3MeHeHusATa cried npuaobrBaHeTo Ha ApyrMte KOMMOHEHTU Ha BceobxBaTHWSA
AOXOA, Ha acouMupaHWTe M CbBMECTHW APYXXeCTBa, CblO Ce Npu3HasBa M NpeacTaBs KaTo ABMXKEHVWEe B ApyruTe
KOMMOHEHTU Ha BCeobXxBaTHNS [0XO0A B KOHCONMANPAHUS OTHET 3a BCeobxBaTHUS 4OX0A, CbOTBETHO KOHCONUAMPaHUTe
pesepBu Ha [pynaTa B oT4yeTa 3a M3MEHeHWsTa B COOBCTBeHMs kanuTtan. pynata npusHasa cBOS AN B 3arybu Ha
acounvpaHuTe 1 CbBMECTHU ApYyXecTBa A0 pa3mepa Ha HelHaTa MHBECTULMS, B T.4. 1 NPpeJoCTaBeHNTE UM BbTPELLHN
3aemun.

BbTpelwHute pasdyetu Mexay [pynata W acouuupaHWTe U CbBMECTHU [PYXXeCTBa He ce enuMUHUpar.
HepeanuaupaHata nedan6a unu 3aryba oT CAENKM Mexay TX ce enMMUHMpa [0 NPOLEHTa Ha rpyrnoBoTO yyacTue B
acouumpaHnTe Y CbBMECTHW [pYXecTBa, KaTo BKMHOYMTENIHO ce npoBepsiBa 3a obesueHka B criyyYanTe Ha 3aryba.
OTYeTEH € U eheKTbT Ha OTCPOYEHNUTE AaHbLIM NPY TE3U KOHCONUAALMOHHM npoLeaypu.

2.3.6. ObxBaT Ha koHconuaauusTa

Tabnuuata no-gony obobLiaBa npoMsHaTa B Gpos topuanMyeckn nuua, BkndeHn B KoHconuaupaHuTe rMHaHCOBM
oT4eTU:

®dupma KayecTtBO B koHconupaums ot B koHconuaaumsa ao
Cupma Npyn Xonauur AQl Ddupma - manka 1.9.2008 npoabikasa
Cupwma ContowbHe Al [bLuepHo apyxecTBo 1.9.2008 npoabinkasa
EHr Bio Cuctemc Cocbusa Al [bLuepHo apyxecTBo 1.11.2009 npoabinkasa

[py>xecTBO NoA 06LL, KOHTPON Ype3 K4oB

Cupma BusHec Koncyntuur Al YIDABNEHCKI NEpCOHar 1.9.2008 npoabrxasa
[pyxecTBo noa 061 KOHTPON Ype3 KI4oB
Oatukym Al VPABIEHCKI NEPCOHATT 1.1.2009 npoabkasa
Cupma At Tu Tn A} [ObLiepHo ApyKecTBo 1.9.2008 npoabKasa
OHToTekcT Al [bLiepHo ApyKecTBo 14.3.2014 npoabnKasa
[pyxecTBo noa 061 KOHTPON Ype3 KI4oB
Cupwma CALL VDABIEHCKI NEPCOHaTT 29.11.2009 npoabkasa
MaHaToH CodbT WHk. CALL FpyxecTao nop o6l KOHTPON 4pes Kk4o. 1.1.2013 15.1.2015
yNpaBneHckn nepcoHan
[pyxecTBO Noz obLL KOHTPOI Ype3 KIYoB
OHnTtoTekcT CALL UHK. NABNEHCKM IepcoHan 14.3.2014 npoabmkasa
Cupma At Ec [lxu 00[] PpyxecTeo nop o6 KOHTPON Hpes KiooB 1.7.2011 NpogbIKaBa
yNpaBneHckn nepcoHan
Cupma Meausa Al [bLiepHo ApyXecTBO 1.1.2009 31.7.2014
MupuHa TexHonorun Al [bLiepHo ApyXecTBO 1.9.2008 31.7.2014
0330 Cupma UHTepkoHCynT PpyxecTeo nop o6 KOHTPON Hpes KiooB 1.2.2012 npoabmkasa
yNpaBneHckn nepcoHan
[pyxecTBO Noz obLL KOHTPOI Ypes KIYoB
0330 Cupma NpABNEHCKM IepcoHan 1.2.2012 npoabxasa
Koncopuuym Cupma MU PpyxecTeo nop o6 KOHTPON Hpes KiooB 24.3.2015 npoabmkasa

YnpaBrieHCKU nepcoHarn

B koHconuamnpaHute oT4eTU He ca BKIIOYEHWN Nopagun HECbLLECTBEHOCT criegHuTe apyxectea: ®naw Megua AL; Exr
Bto laTtuHcka Amepuka n EHr Bro CALLL.

2.4 CpaBHUTENHN JaHHU
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[pyxecTBOTO NpeAcTaBs cpaBHUTENHA MHOpMaLms B TO3M ouHaHCOB oT4eT 3a nepuoga 01.01.2015r. - 31.12.2015
r., 01.01.2014 r. - 31.12.2014 r. n 01.01.2013 r. - 31.12.2013 r. Korato € HEOOXOAMMO, CPABHUTENHUTE OAHHU Cce
peknacuduumpat (M npemsdymcnseaT), 3a Aa ce MOCTUrHe CBLMOCTaBMMOCT CMPSIMO NPOMEHW B MNPeAcTaBAHETO B
TekyLiarta rogmHa.

OpyxecTBOTO 06MYaNHO NpeAcTaBs CpaBHUTENHA MHAOPMAaUUS B roAuWHNS (OMHAHCOB OTYET 3a ABe MpPeaxOonHM
roavHu (nepuoga). Korato e Heo6xoAMMO, CpaBHUTENHUTE OaHHW ce peknacuduumpar (M npensyncnsear), 3a Aa ce
MOCTUrHe CbNOCTaBMMOCT CMPSIMO NPOMEHW B NPeACTaBAHETO B TeKyLlata roauHa.

2.5 OyHKUMOHaNHa BanyTa 1 nNnpM3HaBaHe Ha KypCOBMW pasrnku

dyHKUMOHANHa 1 OTYETHa BanyTa Ha NpeacTaBsHe Ha PUHAHCOBUS OTYET Ha APYXeCTBOTO € Gbnrapckuar nes. OT
1.07.1997 r. neBbT € huKcMpaH B CbOTBETCTBUE CbC 3akoHa 3a BHB kbM repmaHckaTa mapka B cboTHoLleHne BGN 1
: DEM 1, a ¢ BbBeXaaHeTo Ha eBpOTO KaTo odumumanHa BanyTta Ha EBponelickusa cblo3 - C €BpOTO B CbOTHOLLEHMWE
BGN 1.95583 : EUR 1.

MNpv nbpBOHaYanHo Npu3HaBaHe, CAENKa B Yy aecTpaHHa BanyTa ce 3anucea BbB PyHKUMOHaNHarTa BanyTa, kKaTo KbM
cymara B YyxaecTpaHHa BanyTa ce npunara obMeHHUAT Kype KbM MOMEHTa Ha caernkaTta unv onepauusTa. lNMapunyHute
CpeacTBa, B3eMaHUsiTa U 3a4bIDKEHUSITA, KATO MOHETapHU OTHETHW 06EeKTW, JEHOMUHMPAHW B YyXAeCcTpaHHa BanyTa
ce oTyMTaT BbB (PyHKUMOHanHaTa BanyTa kaTo ce npunara obmeHHusT Kypc, nybnukyesaH ot BHB 3a nocnegnus
paboTeH AeH Ha cboTBeTHMA Mecel. Kbm 31 gekemBpu Te ce oueHsiBaT B Obnrapcku resa, KaTo Ce M3nonasa
3aKMIOYNTENHUAT 0BMeHeH kypc Ha BHB.

HeMOHeTapHVITe OT4YeTHM 0OekTn B OT4yeTa 3a CbVIHaHCOBOTO CbCTOAHME, NbpPBOHAYanHO [AEeHOMUHUpPaHU B
YyXXaecTpaHHa BalnyTa, ce OoT4yuTaT BbB d)YHKLI,VIOHaJ'IHaTa BanyTta KaTto ce npunara AICTOPUHECKUAT obmeHeH KypC KbM
daTtaTa Ha onepauuaTta n nocrneapallo He ce npeoueHaBaT Nno 3aKkn4vnuTeneH Kypc.

EdekTute OT KypcoBWUTE pasfivK1, CBbP3aHN C YPexXaaHeTo Ha CAENKU B YyAecTpaHHa BarnyTa, Uin oTYMTaHeTo Ha
TBProBCKWN CAENKM B YyXAeCTpaHHa BanyTa no KypcoBe, KOUTO ca pasfuyHu, OT Te3n, MO KOUTO MbPBOHAYanHo ca bunu
npu3HaTK, ce BKIOYBAT B OTYeTa 3a BceobxBaTHUs aoxon (B nevanbarta munu 3arybata 3a rogMHaTa) B MOMEHTa Ha
Bb3HWKBAHETO MM, KaToO ce TpeTupar Kato “‘opyru goxoaw/(3arybu) ot genHocTtTa” (B nmedanbarta mnu 3arybarta 3a
roguHaTta) u ce NpeacTaBaT HETHO.

2.6 MNpunxogun

rlpl/lXO,D,VITe B APYXeCTBOTO Ce Npu3HaBaT Ha 6a3sa npuHUuna 3a HavncnaBaHe n o cteneHTa, A0 KOATO U No Ha4vnHa,
Nno KOMTO CTOMAHCKUTE U3rogn ce I'IpVI,EI,OGVIBaT OT APYXeCTBOTO U pecn. CTONAaHCKUTE PUCKOBE Ce€ HOCAT, KaKTo U
OOKOJIKOTO npuxoguTe Mmorat HagexaHo Aa ce U3MepAT.

Mpwv npopax6uTe Ha NPOAYKLUUS,, CTOKM U Matepuany npuxoauTe ce Npu3HaBaT, KoraTo BCUYKM CbLLECTBEHU PUCKOBE
1 Non3am oT COBCTBEHOCTTa Ha CTOKUTE NPEMUHAaBAT Y KynyBaya.

Mpu NpegocTaBsAHETO Ha YCnyru, NpUxoauWTe Ce MpU3HaBaT, OTYMTAlKM eTana Ha 3aBbPLUEHOCT Ha caernkata KbM
JaTtaTta Ha oT4yeTa 3a (OMHaHCOBOTO CbCTOSIHUE, aKO TO3U eTan MOXe Ja ObJie HaAeXaHO U3MEPEeH, KakTo 1 pasxoauTe,
M3BBPLUEHM MO cAenkaTa U pasxoduTe 3a NPUKIOYBaAHETO 1.

MpuxoouTe ce oLeHaBaT Ha 6a3a crpaseAnMBaTa LieHa Ha NpofaaeHnTe NpoayKLUMs, CTOKM U YCIYr1, HETHO OT KOCBEHM
JaHbuy (aKkums 1 gaHbk gobGaBeHa CTOMHOCT) U MPeaoCTaBeHn OTCTLKM U pabaTtu.

HeTHuTe pasnukym OT NMpOMsAHA Ha BaryTHU KypCOBE, CBbP3aHM C MapW4YHW CPeacTBa, TbProBCKUM B3eMaHus U
3abIKEHNS, IEHOMUHMPaHW B Yy>KAEeCTpaHHa BanyTa, ce BKINoYBaT B OTYETa 3a BceobxBaTHUA goxon (B neyanbaTa
unu 3arybaTta 3a roguHara), KoraTo Bb3HMKHAT, KaTo Ce NPeACTaBAT HETHO KbM “Opyru goxoaw/(3arybu) ot genHoctra”.

MpuxoouTe OT npeoLeHKa Ha WMHBECTUUMOHHW WUMOTW OO0 ChpaBednvBa CTOMHOCT ce NpeacTaBsaT B OT4eTa 3a
BceobxBaTHMSA goxof (B nevanbarta unu 3arybata 3a rogumHata) Ha pen “apyrv goxopw/(3arybu) ot genHoctTa’. B
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cbllaTa CTaTua OT OT4yeTa Ce OTUUTaT U peanu3npaHmTe npuxoau OT npeaocraBeHU WMHBECTULMOHHU MMOTU Ha
onepaTtunBeH JTN3NHT.

Mpu npogaxbu Ha n3nnallaHe, NPUXoAbT Ce NPU3HaBa Ha AaTarta Ha npodaxbaTa 6e3 MHKopnopupaHuTe NNXBU.

duHaHCOBUTE NpUXOAM Ce NMPEeACTaBAT OTAEMHO Ha NLeBaTa cTpaHa Ha oT4yeTa 3a BceobxBaTHUS goxop (B nevanbaTa
unu 3arybaTta 3a roguMHaTta) U Ce CbCTOAT OT: NMPUXOAM OT NUXBW MO MPELOCTaBEHU 3aeEMW U CPOYHM LENO3UTU,
npuxoau/neyantu oT cAenku ¢ UHBECTULMM B LIEHHWN KHUXKa Ha pasnorioXeHue v 3a npodaxba n/munv ot UHBeCTULUN B
ObLEPHM U acoumMmpaHy ApyXKecTBa, B T.4. AUBUAEHTU, HETHa nevanba oT KypCoBM pasnuku OT NPeoLeHKa Ha 3aemMu
B Yy)XOecTpaHHa BanyTa.

2.7 Pasxoaun

Pasxogute B opyXecTBOTO Ce Npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHE 1 Ha 6a3a NpuHUMNUTE Ha HavMcrnsBaHe
1 CbNOCTaBMMOCT, 1 O CTeMNeHTa, 40 KOATO ToBa He 61 OBENO 3a Npu3HaBaHe Ha akTMBWU/MACcKBU, KOUTO HE OTroBapAT
Ha onpepeneHuaTa 3a Takmea cbrnacHo MCOO.

PasxoguTte 3a 6baeLum nepunoamn ce otnarat 3a npu3HaBaHe KaTo TeKyLl pa3xon 3a nepuoaa, npes KOWTO JoroBopuTte
3a KOUTO Ce OTHACAT, ce U3nbriHABaT.

32Fy6VITe, Bb3HMKHANM B pe3yntaTt Ha npeoLeHKa Ha NHBECTULMOHHU MMOTWU 0 cnpaBeannBa

CTOMHOCT Ce MpeacTaBAaT B OTYeTa 3a BCceobxBaTHUSA AoxoA (B nevanbaTta unu 3arybarta 3a rogvHaTa) Ha peg “‘opyru
poxoawu/(3arybu) ot genHocTTa”.

durHaHCcOBUTE pa3xoaun ce NpeacTaBsaT OTAENHO B OTYETa 3a BceobxBaTHUsS goxop (B nevanbata unm

sarybara 3a roamHara) u ce CbCTOAT OT: Pa3Xom 3a NIMXBU M0 NoryYeHr 3aemMu, 6aHKOBU TaKCK Mo 3aemu 1 rapaHLmu,
HeTHa 3aryGa OT KypCcOBM pasfnvkv Mo 3aemu B YyXKAecTpaHHa BasyTa, pa3xoau/3arybu oT CAernku ¢ MHBECTULWM B
LIeHHU KHIDKa Ha pasnonoxeHue v 3a npodaxk6a u/unm oT MHBECTULMM B AbLUEPHN 1 acoLuMpaHn OpyXecTea.

2.8 \moTun, mawmnHn n obopyasaHe

NmoTtute, mawmHuTe 1 obopyasaHeTo (4bNroTpaiHy MatepuanHtm akTueK) ca NpeacTaBeHu Nno NpeoLieHeHa CTOMHOCT,
HamarneHa c HaTpynaHaTa aMmopTu3auus u 3aryoute ot obesLeHka.

MbpBOHaYanHo npugobveaHe

Mpy nbpBOHa4YanHO nNpuaobvBaHe UMOTUTE, MAlIMHUTE M 0OOpPyABAHETO Ce OLEeHsABaT Mo LeHa Ha npuaobrBaHe
(cebecTorHOCT), KOSITO BKIKOYBA MOKyMHaTa LieHa, MUTHUYECKUTE TakCy 1 BCUYKM APYrY NPeku pasxoan, Heobxoammm
3a NpuBeXaaHe Ha akTuBa B paboTHO cbCTosAHME. [peknTe pasxoan OCHOBHO ca: pa3xOoaum 3a MoAroToBka Ha 0bekTa,
pa3xoau 3a NbpBOHA4anHa gocTtaBka 1 0bpaboTka, pa3xoauTe 3a MOHTaX, pa3xodu 3a XOHOpapw Ha nvua, CBbp3aHu
C MPOEKTA, HEBBb3CTAHOBSAEMW AaHbLM, Pa3xoan 3a Kanutanusmpann nNmxeun 3a kBanuuumnpaHu akTuem 1 ap.

Mpv NpugobrveBaHe Ha UMOTW, MaLLUMHK 1 0BOpyABaHE NPUW YCrOBUSITA HA Pa3CpPOYEHO MrallaHe, nokynHaTa LeHa e
€KBMBareHTHa Ha cerawlHata CTOMHOCT Ha 3aAbilKEHWeTO, AUCKOHTMpaHO Ha 6a3a Ha NMUMXBEHOTO paBHMLLE MO
NMpVBreYeHnNTe OT APYKECTBOTO KPEAUTHU PECYPCU C aHarnorMyeH MaTypuTeT 1 npegHasHaveHve.

[pyxecTBOTO e onpedenuno ctonHocTeH npar ot 700 nB., Nnog KOWTO MNpuaobuTUTe akTUBKM HEe3aBUCKMO, 4e
npuUTeXaBaT XxapakTepucTmkaTa Ha ObIroTpaeH akTuB, Ce U3MNUCBAaT KaTo TEKYLL Pasxod B MOMEHTa Ha npuaobrueaHeTo
UM.

MocnenBalm pasxoau
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Pasxogute 3a peMoOHTM 1 MOAAPbBXKKA Ce Mpu3HaBaT 3a TeKyLM B Nepuoda, npes KOMTo ca HanpaBeHu. 3BbpLueHm
rocrefBallLm pasxoam, CBbp3aHu ¢ UMOTH, MaLUMHU 1 06opyaABaHe, KOUTO MMAT XapakTep Ha NoAMsIHa Ha onpeaeneHn
BB3/10BU YacCTW U arperaTtil, U Ha NPeycTPOWCTBO U PEKOHCTPYKLUS, Ce KanuTanuaupat kbM 6anaHcoBaTa CTOMHOCT
Ha CbOTBETHUS aKTMB W Ce Mpepasrfexga OCTaTbYHMS My TOfie3eH XMBOT KbM AaTtata Ha kKanutanusauus.
ChblUueBpPEMEHHO, HeamopTM3MpaHaTa YacT Ha 3aMeHeHUTEe KOMMOHEHTU ce u3nucea oT GanaHcoBaTa CTOMHOCT Ha
aKTMBUTE U Ce NpU3HaBa B TEKyLLUMTE pasxoau 3a nepuoga Ha npeycTporcTBOTO.

MeTtoau Ha amopTu3auums

,D,py)l(eCTBOTO n3nosnsea JiMHeeH MeTo Ha aMmopTu3auna Ha UMOTUTE, MalUHUTE U 060pyﬂ,BaHeT0. AMOpPTU3NPaHETO
Ha akKTuBUTE 3ano4Ba, KoraTto Te ca Ha pa3nosioXXeHne 3a yr|0Tpe6a. 3ewmsTa He ce amMmopTusnpa. [MonesHuaT XnBOT No
rpynu aktmseu e c1;o6pa3eH C (pmsmyeckoTo M3HOCBaHe, cneundukata Ha 060py,qBaHeTo, OboewwmTe HaMepeHua 3a
yn0Tpe6a M C npeagnonaraeMoTo MoparHoO oCTapsaBaHe.

CpoKbT Ha roAHOCT MO0 rPynu aKTUBU € KaKTo crieaBa:

. crpagn — 20-70 .

. CbOpbXeHusa — 5-25 1.

. MaLunHn n obopyasaHe —5-10 T.

. komntoTpy 1 Mob. yctponctea —2-5 1.
. CbpBbPU 1 cucTemn — 2 -5 T.

. TpaHcnopTHM cpeacTBa — 7-12T.

. CTOMaHCKM nHBeHTap — 5-12r.

OI'Ipe,D,EJ'IEHVITe CPOKOBE Ha MnoJie3eH XXMBOT Ha }J,'b]'ll'OTpaI;IHMTe MaTepuanHu aktmBu ce npernexaat B Kpasd Ha BCEKU
oT4yeTeH nepuoad v nNpu yctaHoBABaHE Ha 3HAYUTENTHU OTKIIOHEHUA CcnpAMo ObaewmTe O4yakBaHMs 3a Cpoka Ha
M3Nn0on3BaHETO Ha akKTuBUTE, CbLLUUAT CEe KOpUrmpa nepcnekTuBHO.

O6esLeHKa Ha aKkTUBKU

BanaHcoBUTE CTOMHOCTM Ha UMOTUTE, MalMHUTE 1 0OOPYABAHETO noAnexart Ha nperneq 3a obesueHka, KoraTo ca
Hanvue cbbuTUa MnNn npomeHu B obcToATencTeaTa, KOMTO Moka3eaT, Ye GamaHcoBaTa CTOMHOCT 6y morna ga ce
OoTnMyaBa TpalHO OT Bb3CTAHOBMMAaTa MM CTOMHOCT. AKO Ca Hanuue TakuBa WHAMKATOpW, Ye npubnuantenHo
onpefeneHarta Bb3CTaHOBMMAa CTOMHOCT € Mo-HUCKa OT TsaxHaTa 6anaHcoBa CTOMHOCT, TO NOCneAHaTa ce usnucea go
Bb3CTaHOBMMAaTa CTOMHOCT Ha akTuBuUTe. Bb3cTaHoBMMAaTa CTOMHOCT HAa UMOTUTE, MalwmMHUTE 1 obopyaBaHeTo e no-
BMCOKaTa OT ABETE: CrpaBeMBa CTOMHOCT 6e3 pa3xoam 3a npoaaxba nunm cTonHocT npu ynotpeba. 3a onpeaensaHeTo
Ha CTOMHOCTTa Mpu ynotpeba Ha akTuBuTe ObOELUTE NapUYHW MOTOLUM CEe AMCKOHTMpAT [0 TsxHaTa Hactosiwa
CTOMHOCT KaTo ce npunara AUCKOHTOBA HOpMa npean AaHbuW, KOATO OTpa3dBa TEKyLMUTe NasapHu yCcnoBua 1 oueHKn
Ha BpemeBaTa CTOMHOCT Ha Mapwute M pUCKOBeTe, cneunduyHn 3a CbOoTBETHMA akTuB. 3arybute oT obesueHka ce
oTuMTaT B OTYETa 3a BCeobxBaTHUs Joxof (B nevanbarta unv 3arybarta 3a roamMHarta), OCBEH ako 3a [afeHUs akTUB He
e opmupaH npeoLeHbYeH pe3epB. ToraBa obesLeHKkaTa e 3a CMeTKa Ha TO3M pe3epB U ce NpefcTaBs B oTyeTa 3a
BceobxBaTHMA oxof (KbM CTaTUUTE Ha OpYyruTe KOMMOHEHTU HA BCEOOXBATHMS OOXOA), OCBEH ako TSl HE HaAXBbPIs
HeroBus pa3mep (Ha pesepBa), M HaOBMLUEHMETO Ce BKIMOYBA KaTO pas3xod B OTyeTa 3a BceobxBaTHMS goxon (B
neyan6ata unu 3arybaTa 3a roguHaTa).

Meyvan6bwu n 3arybu ot npogaxba

[bnroTpaiHuTe MaTepuanHn akTMBM ce OTIMCBAT OT OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME KOraTto ce U3BagaT TparHo
oT ynotpeba 1 He ce o4akBaT OT Tsx ObAeLm cTomaHcku usroan unu ce npogapart. MNeyanbute munu 3arybute ot
npoaaxbu Ha OTAENHM akTMBM OT rpynaTa Ha “MMOTU, MalMHW 1 obopyaBaHe” ce onpeaensaT Ype3 CpaBHsBaHETO Ha
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npuxoauTe oT npofaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTVMBa kbM JaTaTta Ha npogaxbata. Te ce noco4yBaT HETHO,
KbM “Opyrn goxoaw/(3arybu) ot npogaxba Ha akTMBM® Ha nuueBaTta CTpaHa Ha oTyeTa 3a BceobxBaTHuS goxon (B
neyanbata unwu 3arybaTta 3a rognHaTta). YacTtTa oT KOMMNOHeHTa “NpeoLeHbYeH pe3eps”(ako nMa TakbB), oTHacsLa ce
3a NpogafeHnst akTUB, Ce NPEXBbPIIS AUPEKTHO KbM KOMMOHEHTa “Hepa3snpeeneHa neyanba” B otyeTa 3a npoMeHnTe
B COOCTBEHMSA KanuTarn.

2.9 HemaTepuanHu aktmsu

HemaTtepunanHuTe akTuBM ca npeacTtaBeHn BbB (PUHAHCOBUSA OTYET MO LUeHa Ha npugobuBaHe (cebecTomHoCT),
HamarieHa c HaTpynaHaTa aMmopTu3auus 1 3arybute ot obesLeHka.

B OopyxecTBoTO ce npunara nNMHeeH MeTo4 Ha amopTM3auus Ha HemMaTepuanHuTe akTMBWM Mpu onpederieH noneseH
»mBoT 2 - 10 roguHn.

BanaHcoBaTa CTOMHOCT HA HEMaTepuanHuTe akTUBM NoANeXu Ha nperneq 3a obe3ueHka, korato ca Hanuue cbouTusg,
unu npomeHun B obCTosiTENncTBaTa, KOWUTO MocoyBaTt, 4ye OanaHcoBaTa CTOMHOCT OM Morna fa HaaBuliaBea
Bb3CTaHOBMMAaTa UM CTOMHOCT. ToraBa obesLieHkaTa ce BKMYBa KaTo pasxon B OT4YeTa 3a BCeoOxBaTHMSA Joxon, (B
nevan6aTa wunu 3arybarta 3a roguHaTa).

HemaTtepuanHuTe akTuBM ce oTNUCBaT OT OTYeTa 3a (PUHAHCOBOTO ChCTOSIHME KOraTo Ce U3BaAAT TParHO oT ynotpeba
N He ce ovakBaT OT TAX ObAeluy CTOMaHCKM msrogn unu ce npogagat. MNevyanbute mnu 3arybute ot npogaxobu Ha
OTOENHU aKTMBW OT rpynaTa Ha “HemaTtepuanHuTe akTuBu® ce onpefensaT Ype3 CpaBHABAHETO Ha MpuxoauTe OT
npogaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTMBa KbM faTata Ha npogaxbaTa. Te ce nmocoyBaT HETHO, KbM “Opyru
aoxoaw/(3arybu) oT AerHoCTTa, HETHO” Ha nuueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHMA goxon (B nevyanbarta wnu
3arybaTa 3a roguHaTa).

2.10 NHBECTULIMOHHU MOTU

WHBECTULIMOHHN MMOTK ca Te3U MUMOTU, KOUTO ABIITOCPOYHO Ce AbpXaT OT OPYKECTBOTO 3a JOXOAM OT HAaeMu U/vunu
3apaau BbTPELLUHOTO YBEJTMYEHME Ha TaXHaTa CTOMHOCT. Te ca npeacTaBeHu B 0T4eTa 3a OMHAHCOBOTO CbCTOSIHUE MO
TAXHaTa cnpaBeanuMBa CTOMHOCT. [leyanbute wnu 3arybute OT NpoOMeHWUTE B CrnpaBednMBaTa CTOMHOCT Ha
WHBECTULMOHHMUTE MMOTHM Ce OTYMTaT B OTYETa 3a BceobxBaTHUS foxos (B nevanbarta unv 3arybarta 3a roamHarta) Kbm
cratusa “gpyrm goxoaw/(3arybu) oT OenHOCTTa, HETHO” 3a mepuoaa, npe3 KOWTO ca Bb3HWKHanW. PeanuvaupaHuTe
npuxoau OT MHBECTULIMOHHU MMOTW Ce NPeACTaBsT B cbLyaTa CTaTusi OT oT4yeTa.

MHBECTULIMOHHUTE MMOTY CE OTMMCBAT OT O0TYeTa 3a (PUHAHCOBOTO CbCTOSIHME, KOraTo Ce U3BaasAT TpaHo oT yrnoTpeba
M He ce o4akBaT OT TaX ObAeLuy CTonaHCKM M3rogn unu ce npopagat. MNevanbuTte unu 3arybute oT npoaaxou Ha
OTAENHU aKTMBU OT rpynaTa Ha “MHBECTULMOHHUTE UMOTK® Ce OonpenensitT Ype3 CpaBHSIBAHETO Ha MnpuxoauTte oT
npopaxbaTa n GanaHcoBaTa CTOMHOCT Ha akTMBa KbM AaTtaTa Ha npogaxbarta. Te ce nocoysBaT HETHO, KbM “Apyru
poxoau/(3arybu) ot genHocTTa, HeTHO” B OTYeTa 3a BceobxBaTHWA Aoxof (B nevanbarta unu 3arybarta 3a roamHara).

TpaHcdepn OT M KbM rpynata “YHBECTULMOHHM MMOTW® Ce MpaBu, KoraTo uma MNpoMsHa BbB (DYHKLMOHANHOTO
npegHasHayeHve n Lenu Ha gageH uMoT. B cnydam Ha npexBbprisiHe OT “UHBECTULMOHHW MMOTU” KbM “‘UMOTH 3a
13nons3BaHe B COOCTBEHATa OENHOCT” akTUBBT Ce 3aBeX[da B HOBAaTa CU rpyrna no HamepeHa UCTopuyecka LeHa, KosiTo
npeacTaensiBa crnpaBegnueBata My CTOMHOCT KbM fataTa Ha npexBbpnsHeto. O6paTtHo, korato oT “MMOTM 3a
n3nonseaHe B cobcTBeHaTa AeVHOCT’ MMa MPexBbprisiHE KbM “UHBECTULIMOHHM UMOTU’, aKTMBBT Ce OLEeHsiBa Mo
cnpaBefnvBaTta My CTOMHOCT KbM JaTaTta Ha MpexBbprisiHETO, KaTo pasnukata Ao GanaHcoBaTa My CTOMHOCT ce
npeacTaBs KaTo KOMMOHEHT Ha oTYeTa 3a BCeobxBaTHUSA A0XOA (B APYrY KOMMOHEHTM Ha BCceobxBaTHWSA [oX04) U ce
npeacTaBsd KbM “NpeoueHbyYeH pesepB — MMOTW, MaluHM U obopyaBaHe” B OTYeTa 3a NMpOMEHUTE B COOCTBEHMUS
KanuTan.
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2.11 'HBeCcTUUMM B ObLUEPHN M acouMMpaHKn OpyKecTBa

[ bArocpoyHMTe MHBECTULMM, NPEACTaBMAABALLM akuMM B AbLUEPHN N acoumMmnpaHn ApyXecTsa, ca NpeAcTaBeHn BbB
hrHaHCOBMS OTYEeT MO LieHa Ha npuaobusaHe (cebeCcTOMHOCT), KOATO MpeacTaBnsBa cripaBeanvMeaTta CTOMHOCT Ha
Bb3HarpaKaeHWeTo, KoeTo e 6o nnaTeHo, BKM. NpekuTe pasxoam no npuaobusBaHe Ha MHBECTULMATA, HamaneHa ¢
HaTpynaHaTa obesueHka.

MputexxaBaHuTe OT APYXECTBOTO MHBECTULMM B AbLUEPHU M acoummpaHu ApyxecTBa noanexart Ha npernej 3a
obesueHka. Mpn ycTaHOBSIBaHe Ha ycroBus 3a obe3LieHka, cbluaTta ce NpusHaBa B oT4yeTa 3a BceobxBaTHUsSI foxon (B
neyan6aTta wnu 3arybarta 3a roguHaTa).

Mpu nokynka v Nnpofaxta Ha UHBECTULMM B AbLUEPHM U acouuMpaHn Apy)XecTBa ce npunara “gatarta Ha ckroyBaHe”
Ha coenkaTa.

MHBecTuumMuTEe Cce oTnucBaT, KoraTo ce MNpPexBbprsT npaBaTa, KOMTO Mpou3TMdaT OT TSX Ha Apyry nuua npwu
HacTbNBaHETO Ha NPaBHUTE OCHOBaHUA 3a TOBA U MO TO3W HaYMH ce 3arybBa KOHTpoNa BbpXy CTOMAHCKUTE U3roam oT
CbOTBETHMSA KOHKpeTeH Tun mHBecTuumn. lNMevanbara/(3arybata) oT npogaxbata um ce npefctaBs CbOTBETHO KbM
“cbuHaHcoBM npuxoan” nnu “pmHaHcoBM pas3xoamn” B oT4eTa 3a BceobxBaTHUA foxos (B nevanbarta unu 3arybata 3a
rogvHara).

2.12 VIHBeCcTUUMMN Ha pasnoroxeHne 1 3a npoaaxba

MHBecTuumnTe nof dopma Ha (hMHaAHCOBW aKTUBW Ha pasnosfiokeHue 3a npodaxba ca HeaepuBaTUBHU MHAHCOBU
aKTUBW, NPeACTaBnABaLLM akuMn U OANOBE OT Kanutana Ha Apyry ApyxXecTBa (ManuMHCTBEHO y4YacTue), AbpxaHu C
ABMArocpoYHa nepcrekTmBaa.

MbpBOHAYaNHoO oueHsABaHe

[MbpBOHAYaNHO MHBECTULMUTE (d)MHaHCOBVI aKTl/IBVI) Ha pas3nosyioXXeHne n 3a npo,u,a>|<6a Ce npu3HaeaT No ueHa Ha
npm,qo6v|BaHe, KOATO € crnpaBennuBaTta CTOMHOCT Ha Bb3HArpaxgeHneTo, KoeTo e Ouno nnaTeHo, BKITHOYMTENHO
npekuTe pasxoamn no I'IpM,EI,OGMBaHe Ha nHBecTnumAaTa — (CbVIHaHCOBMFI aKTMB).

2.13 MaTtepwuanHu 3anacu

MaTepmanHMTe 3anacu ca oueHeHN BbB (blechoavm OTYET KaKTo cneaBa:

. matepuanu u CTOKM - MO MO-HMUCKaTa OT: [AoCTaBHaTa cebGecTOMHOCT (LeHa Ha npuaobuBaHe) n HeTHaTa
peanuavpyema CTOMHOCT;

. He3aBbpPLLEHO NPOM3BOACTBO - MO MO-HMUCKaTa OT: NPOM3BOACTBEHATa Ce6ECTOMHOCT N HETHaTa peanuanpyema
CTOWHOCT;

Pasxogute, kouto ce M3BbPLWBAT, 3a Aa AoBedaTt AageH NpoayKT OT MaTepuanHutTe 3anacu B HEroBoto HacCTOALLO
CbCTOAHNE N MECTOHaxoXaeHne, ce BKIN4YBaT B LileHaTa Ha npm,u,oGMBaHe (Ce6eCTOl7IHOCTTa), KaKTO cneaBa.

° MaTtepuann n CTOKM — BCUYKM OOCTaBHU pa3xodn, KOUTO BKMOYBAT MOKynHaTa LeHa, BHOCHU MUTa U TaKCu,
TPaHCMOPTHM pa3xoAn, HEeBBL3CTAHOBAEMU [AaHbUW W ApYrn pasxodun, KOUTO AOMNPUHACAT 3a npuBexaaHe Ha
MaTtepuanuTe U CToOKUTe B rotoB 3a TAXHOTO ManonasaHe/npouaMGa BUA4;

. He3aBbpLUEHO MPOU3BOACTBO — BCUYKM HeobGXoOWMM MPOWM3BOACTBEHM pasxodu, Kouto doopmupat
npousBoAcTBeHaTa cebecTOMHOCT, KaTo B Hesl ce BKMOYBAT NPEeKUTe pasxoau 3a matepuanu 1 Tpya v npucnagallaTa
ce vyacT OT 06LONPON3BOACTBEHNTE pasxoan (MPOMEHSMBM U MOCTOSIHHM), C U3KIIOYEHWE Ha aAMUHUCTPaTUBHUTE
pasxoaMm, KypcoBUTE pasfvku W pasxoauTe Mo npuBredeHu ¢uHaHCOBM pecypcu. BkntouBaHeTo Ha yCrnoBHO
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MOCTOSIHHWUTE 06LLONPOU3BOACTBEHN PA3XOAM B MPOU3BOACTBEHATA CEBECTOMHOCT Ha HE3aBbPLLEHOTO MPON3BOACTBO
ce u3BbpLUBa Ha 6asaTta Ha HopMmareH KanauuTeT, onpeaerneH Ha 6asa obuyaeH cpegHo nogabpxaH obem. M3bpaHaTa
6a3a 3a pasnpefeneHneTo M Ha HUBO OTAEHM NPOAYKTU € HopMaTa Ha YOBEKO 4YacoBeTe Ha MpsiKo 3aeTust NepcoHan
B NPOW3BOACTBOTO Ha KOHKPETHWS NPOAYKT.

Mpu ynoTtpebaTa (BnaraHe u npopaxbarta) Ha MaTepuanHUTe 3anacu Te ce M3NUCBaT TeKyLLO KaTo Ce M3nonssa
MeToabT Ha CpeAHOo-NpeTerneHaTa CTOMHOCT (Ce6eCTONMHOCT).

HeTHaTa peanunsnpyema CTOMHOCT npencrtaBnaBsa I'IpM6J'IM3l4TeJ'IHO onpepgeneHarta npoaaxkHa ueHa Ha AafeH akTuB B
HOpMalHua Xo4 Ha CTonaHCcKaTa OeWVHOCT, HamaneHa ¢ FIpVI6J'II/|3I/ITeJ'IHO onpeaeneHnTe pasxoan no 4oOBbPLIBAHETO B
TbProBCKM BMUA Ha TO3U aKTUB U I'IpVI6J'IVI3VITeJ'IHO onpegeneHnTe pa3xogu 3a peanunsauyunda.

2.14 Tbproscku N opyrn B3emMaHus

TbproeckMTe B3eMaHus ce NpeacTaBAaT U oT4MTaT MO CnpaBeanvBa CTOMHOCT Ha 6asa CTOMHOCTTa Ha OPUrMHAarHO
n3gageHata daktypa (cebecTonHOCT), HaManeHa ¢ pa3mepa Ha obesueHkaTa 3a Hecbbupaemu cymu. B cnyyauTe Ha
pa3cpoyeHn nnawaHus Hag obudarHUS KpeouTeH CPOK, MPU KOUTO He e NMpeaBUOEHO OOMbIHWUTENHO NnallaHe Ha
NUXBa UNK NMXBaTa 3HAYUTENHO Ce pasnunyaBa OT 0buYaHUS NasapeH NMXBEH MPOLIEHT, B3eMaHusiTa ce oueHsiBaTt
NMbpBOHAYarHo Mo TAxHaTa cnpaBeanvBa CTOMHOCT, a MocneaABaLlLo — Mo aMopTM3npyema CTOMHOCT, cref npucnagaHe
Ha MHKopropupaHaTa B TAXHaTa HOMUHarHa CTOMHOCT NXBa, onpeaerieHa no Metoaa Ha edpekTMBHaTa Nnxea.

MpubnuanTenHaTta oueHka 3a 3arybu oT CbMHUTENHN U HECLOMpaemy B3eMaHusi ce NpaBu, KoraTo 3a cbbrpaemocTtTa
Ha uanaTta cyma unun 4act OT Hed CblleCTByBa BUCOKa HECUTYPHOCT. Hec1>6|/|paeMV|Te B3eMaHUA ce n3nuceaTt, Korato
npaBHUTE OCHOBaHMA 3a TOBa HACTbLNAT. O6e3ueHKaTa Ha B3eMaHuATa Cce Hadvucndaea 4pe3 CbOoTBETHaA
KOpEeCnoHAeHTHa KOPEKTUBHA CMeTka 3a BCEeKM BU B3eMaHe KbM cTaTusiTa “Apyri pasxoau” Ha nvueBaTa cTpaHa Ha
oT4yeTa 3a BceobxBaTHUs foxon (B nevanbaTa unu 3arybarta 3a roguHara).

2.15 JInXxBOHOCHKM 3aeMu 1 Opyrn NpefoctaBeHn (prHaHCOBM pecypcu

Bcuukm 3aemu n gpyrn npegoctaBeHn oMHaHCOBM PeCypeun ce OT4YMTaT MbpBOHAYanHo no cebecTtonHocT (HOMMHanHa
cyma), KOSITO ce nprema 3a crpaBeffiMBa CTOMHOCT Ha NPefoCTaBEeHOTO MO cAernkarta, HETHO OT MpeKUTe pasxoaw,
CBbp3aHu C Te3n 3aeMu 1 npegoctaBeHu pecypcu. Crned nbpBoHaYanHOTO Npu3HaBaHe, IMXBOHOCHUTE 3aeMu U APy
npenocTaBeHn pecypcu, nocrnensallo ca OLEHEHW Mo amopTU3MpyeMa CTOMHOCT, onpeferneHa yYpes npunaraHe Ha
MeToAa Ha edekTVBHaTa nmxea. AMoOpTU3MpyeMaTa CTOMHOCT € U3YMCrieHa KaTo ca B3eTU NpeaBus BCUYKM BUOOBE
TaKkcW, KOMUCMOHHM U OpPYrM CyMu, acouumpaHu ¢ Tesn 3aemu. [leyanbute u 3arybute ce npusHaeBaT B OoT4eTa 3a
BceobxBaTHMA Joxon (B nevanbarta nnu 3arybata 3a roguHaTa) kato hMHaHCOBM Npuxoau (NMUXBK) UNu pasxoam npes
nepuofa Ha amopTU3auns Uy KoraTo B3eMaHusiTa ce noracsaT, oTnuwaT unv peayumpar.

JInxBOHOCHMTE 3aemn 1 Apyrn NpefocTaBeHn hMHAHCOBM PeECypcH ce KrnacuduumpaTt KaTo TEeKyLLM, OCBEH 3a YacTTa
OT TAX, 32 KOATO APYXECTBOTO uma 6e3ycrnoBHO nNpaBo Aa cbbepe B3eMaHeTO cu B CPOK HaA 12 mMecela OT Kpas Ha
OTYETHUS Nepuos.

2.16 MNapn4yHn cpencTea M NapUYHU EKBMBASIEHTH

MapvyHnTe cpencTBa 1 eKBUBANEHTH BKMOYBAT KACOBUTE HANMYHOCTU, pa3nnawiaTenHuTe CMeTKU 1 KpaTKOCPOYHUTE
AenosnTn B 6aHkun, YNATO opurmHaneH matyputeT e o 3 meceua (Mpunoxenve Ne 2.23).

3a uenuTe Ha U3roTBAHETO Ha OTYeTa 3a NapUYHUTE NOTOLM:

. NapuyHUTE NOCTBLMMEHNS OT KITMEHTU U NMapuyHMTE MnawaHusa KbM OOCTaBYMLM Ca MpeacTtaBeHn GpyTHO, C
BkrtodeH AAC (20%);

. NMXBUTE MO MOMYYEHN VHBECTULIMOHHU KPEAUTU Ce BKIOYBAT KaTo MnallaHus 3a oMHaHcoBa AEWHOCT, a
NXBUTE, CBbP3aHM C 060POTHM KpeauTu, 0BCNYXKBALLM TeKyLlaTa AeHOCT, Ce BKIHYBAT B onepaTriBHa OeNHOCT;
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. nnateHuat O0C no nokynku Ha AbArOTPanHU akTUBKM OT YyXKOECTpaHHM OOCTaBuMUM ce MocoYBa Ha pesd
“nnateHn AaHbUK”, a Npu J0CTaBKka Ha ObNroTpaHN akTUBK OT CTpaHaTa ce nocoysa Ha pef,

“nnawanns kbM OOCTaBYMLM’ KbM MapuyHMTE MNOTOLM OT onepaTMBHa LEWHOCT, AOKONKOTO TOM yyacTBa U ce
Bb3CTaHOBSIBA 3aeHO U B OnepaTUBHUTE MOTOLM Ha APY>KECTBOTO 3a CbOTBETHUS Nepuog (MeceL).

2.17 Tbproecku 1 apyrn 3agbIimKeHUs

TbproBckuTe M ApYrUTe TEKyLM 3aObIDKEHUS CE OTYMTaT MO CTOMHOCTTa Ha OpWUrvHamnHuTe dakTypy (LUeHa Ha
npugobueaHe), KOATO Cce NMpuema 3a cripaBefnuBaTa CTOMHOCT Ha caenkarta v we 6bae uannateHa B Gbaelle cpeLly
nosly4yeHUTe CTOKU U ycrnyrn. B criyyaute Ha pascpoyeHu nnaljaHus Hag obudaiiHus KpeauTeH Cpok, NMpu KOUTO He e
npeasuaeHo OOMbIHUTENHO MrallaHe Ha MUMXBa WM NuxBaTta 3HAYMTENHO Ce pasnuyaBa OT obuYaiiHWs nasapeH
NMXBEH MPOLEHT, 3aAbIPKEHNATA Ce OLieHaBaT MbpPBOHAYarHo no TAxHaTa cnpaBeanBa CTOMHOCT, a Nocneasallo —
Nno amopTu3vpyema CTOMHOCT, crieq MpucrnagaHe Ha MHKopriopupaHaTta B TAXHaTa HOMMHanHa CTOMHOCT fNXBa,
ornpenereHa rno Metoaa Ha edpekTuBHaTa fmxea.

2.18 JINXBOHOCHKM 3aeMu 1 OpyrK NpuBreYeHn PrHaAHCOBU pecypcu

Bcuukm 3aemun 1 gpyrv npuBneveHyn rMHaAHCOBM Pecypcu ce oTynTaT NbpBOHAYanHoO no ce6ecTonHOCT (HoMMHanHa
CyMa), KOSITO Ce npremMa 3a crnpaBeAsfiviBa CTOMHOCT Ha NOMy4eHOTO MO CAefkaTa, HETHO OT MpPeKunTe pa3xoau, CBbp3aHn
C Te3n 3aeMu 1 nNpusneveHn pecypcu. Cnea nbpBoHaYanHoOTO NpU3HaBaHe, IMXBOHOCHUTE 3aeMu 1 ApYrv NpPYBAEYeHN
pecypcu, ca nocrnegsallo OLEeHeHW Mo aMopTuampyema CTOWHOCT, onpefefieHa upes npunaraHe Ha Metoga Ha
edekTBHaTa nuxea. AMOpTU3MpyeMaTa CTOMHOCT € M34YMCreHa KaTo ca B3eTW npeaBui BCUYKM BUAOBE TaKcu,
KOMWUCUOHHW W APYr pasxogm, BKI. AUCKOHT MMM NpemMus, acoummpaHn ¢ Te3n 3aemu. [leyanbute un 3arybute ce
npu3HaBaT B oT4yeTa 3a BceobxBaTHMS [oXOA (B mevanbarta wnum 3arybata 3a roguHaTta) KaTto (hMHaHCOBW pPasxoam
(nvxBuK) Mnn Npuxoam Npes nepruoga Ha aMmopTM3aLmMs UK KoraTo 3aAbIDKeHMATa ce OTnvLIaT Unu pegyumpar.

JInxBoHOCHUTE 3aeMu 1 ApYTv NPUBMEYEHN PUHAHCOBM Pecypcy ce Knacuduumpar KaTo TekyLM, OCBEH 3a YacTTa oT
TSX, 3@ KOATO APYXECTBOTO MMa 6e3yCroBHO NpaBo Aa ypeay 3adbiHKEHWETO CU B CPOK Hagd 12 meceua OT Kpas Ha
OTYETHUS nepuog,.

2.19 KanntanuaupaHe Ha pasxogm no saemu

Pa3xogute no 3aemu, KOUTO MPSKO Ce OTHACAT KbM MNpuaoOMBaHETO, CTPOMTENCTBOTO MMM NPOM3BOACTBOTO Ha
OTroBapsL, Ha ycnosusATa /kBanuduvumpaH/ aktue, Ce KanuTanmaupaTt KaTtO 4acT OT CTOMHOCTTa Ha TO3U aKTuB.
OTroBapsiLy, Ha ycroBusiTa /kBanuduumpaH/ akTUB € akTUB, KOUTO HENPEeMEHHO M3UCKBa MoHe 12-meceyeH nepuos ot
Bpeme, 3a Aa CTaHe roToB 3a npedBwxkaaHarta my ynotpeba nnuv npogaxba.

Pa3mepbT Ha pasxoguTte no 3aemu, KOMTO MoraT Aa ce KanuTanusupaTt B CTOMHOCTTa Ha eAWH OTroBapsiLy, Ha yCrnoBusiTa
/kBanuduumpan/ aktuB, ce onpegens 4pe3 koeduUMEHT /Hopma/ Ha kanuTanusauusa. KoeduumeHTbT Ha
Kanutanusauus e cpegHonpeTerneHara BennynHa Ha pasxogmute no 3aemMm, OTHECEHN KbM 3aeMUTe Ha APYXeCTBOTO,
KOUTO Ca HermoraceHu npes nepuoaa, ¢ U3KMoYeHne Ha 3aeMuTe, 3BbPLLIEHN creumarnHo ¢ Len npuaobusaHe Ha eavH
oTroBapsLy Ha ycroBmdaTa /kBanuduumpan/ akTus.

KanutanuampaHeTo Ha pasxoguTe MO 3aeMM KaTo 4YacT OT CTOWHOCTTa Ha €eAMH OTroBapsily Ha ycrnosusiTa
/kBanuduumpaHn/ akTMB 3anoyBa, KOrato ca M3MbIHEHW CIEQHWTE YCIOBUS: M3BBLPLUBAT Ce pa3xoauTe 3a akTuBa,
M3BbPLIBAT Ce pasxoauTe Mo 3aemMu W B XOA ca AeMHOCTM, KOUTO ca HeobXoAuMu 3a MOoAroTBSIHE HAa akTMBa 3a
npeaswkaaHaTa my ynotpeba nnv npogaxoa.

PasxognTte no 3aemu ce HamansBaT U C BCSKaKbB MHBECTULIMOHEH J0X04 OT BpeMeHHOTO MHBECTMpPaHe Ha cpeacTeaTa
OT Te3n 3aeMn.
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2.20 JMnanHr

2.20.1 ®nHaHCOB NU3NHT
JInsuHrononyyaren
DUHAHCOBUAT NU3UHF, NPU KOWTO ce TpaHcdepupa KbM OPYKECTBOTO CblleCTBeHaTa 4acT oT

BCWMYKN PUCKOBE W CTOMaHCKM MOM3u, NMpomsTuyalimM oT cobCTBEHOCTTa BbpXy akTuBa Mof (PMHAHCOB JNU3UHT, ce
KanuTanuampa B otyeTa 3a PUHAHCOBOTO CbCTOSIHNE Ha FIM3UHIONosyyYaTerns kaTo ce NpeAcTaBs Kato UMOTU, MaLLMHN
n obopyaBaHe noA NMU3WHI NO LeHa Ha He3abaBHa npogaxba MnyM ako e No-HUCKa - Mo cerallHata CTOMHOCT Ha
MUHUMAINHUTE NN3MHIOBM MnallaHus. JIM3MHroBMUTE NrallaHus cbOabpXXaT B ONpederieHo CboTHOLWeHMEe (hMHAHCOBUS
pasxoa (nvxeaTa) M npucnagaliata ce 4acT OT NIM3MHIOBOTO 3aabiikeHue (fmaBHWMUA), Taka Ye fa Cce MOCTUrHe
NMOCTOSIHEH NMXBEH MPOLEHT 3a OcTaBallaTa HeusnnaTeHa 4acT OT rnaBHMUATa MO JIM3MHIOBOTO 3adbilhKEHME.
JlnxseHnTe pasxoam ce BKMNOYBAT B OTYETa 3a BceobxBaTHUA foxon (B nevanbaTta nnu 3arybaTa 3a rogmHaTa) kaTo
hrHaHCOBW pasxoan (Nnxea) Ha 6asa eeKTUBEH NTMXBEH NPOLIEHT.

rlpl/l,D,OGVITVITe non, oMHaAHCOB JIM3UHT aKTMBW Ce aMopTuU3MpaT Ha 0a3a MonesHusi XXMBOT Ha aKkTUBa U B paMKnTe Ha
JIN3NHIOBUA CPOK.

JnsnHrogarten

®UHAHCOBUAT NIN3UHT, MPU KONTO ce TpaHcdeprpa U3BbH APYXECTBOTO CblLUECTBEHaTa 4YacT OT BCUYKM PUCKOBE W
CTOMaHCKM 13rogu, NpomaTmuyalLy oT cobCTBEHOCTTa BbPXy akTvBa nog oMHAHCOB MU3MHI, Ce U3NKCBa OT CbCTaBa Ha
CTOKMTE Ha N3MHrogaTtens n ce nNpeacTaBs B oT4eTa 3a (PMHAHCOBOTO CbCTOSIHME KaToO B3EMaHe CbC CTOMHOCT, paBHa
Ha HeTHaTa MHBECTMLUMA OT NM3uHra. HeTHaTa MHBECTULMS B MM3MHIOBUS JOTOBOP NpeAcTaBfsBa pasnukaTa Mexay
cbopa OT MUHMMANHWTE NU3MHIOBM MAallaHWs Mo AoroBopa 3a (OMHAHCOB NMU3WMHI U HerapaHTupaHata ocTaTbyHa
CTOMHOCT, HayucrneHa 3a NnuavHrogatens, u HesapaboTeHus dumHaHcoB Aoxof. Pasnukata mexgy 6GanaHcosata
CTOWHOCT Ha OoTAadeHus nog hvHaHCOB NU3UHI akTUB 1 He3abaBHaTa (cnpaBeanvBaTa My NpoAakHa) CTOMHOCT ce
npu3HaBa B OoT4yeTa 3a BceobxBaTHUS goxod (B nevanbata unu 3arybaTa 3a roguHaTta) B HA4anoTo Ha MU3VNHIoBUS
O0roBop (Npv NpefaBaHeTOo Ha akTMBa) KaTo JoXon OT npoaaxoba.

[Mpn3HaBaHeTO Ha 3apa60TeHm9| MHaHCOB Npuxopg, Kato TEeKyLl NUXBEH npuxon ce OCHOBaBa Ha npunaraHeTo Ha
MeToAa Ha edpekTuBHaTa fmMxea.

2.20.2 OnepaTuBeH NU3UHT
JInannrononyyarten

JInsnr, npu KONTO HaemogaTenat npoabiKaBa Aa nputexasa CbllecTBeHaTa 4aCT OT BCUYKM PUCKOBE N CTOMAHCKU
n3roam oT cobcTBEHOCTTa BbpXy AadeHUA akTuB ce Knacmcbmu,mpa KaTo onepaTtuBEH JTU3UHT. I'Iopa,u,m TOBa aKTUBBT HE
Ce BKIo4YBa B OT4HETa 3a d)MHaHCOBOTO CbCTOAHME Ha NU3nHronony4atens.

MnawaHuaTa BbB Bpb3ka C ONepaTVBHUS NIU3VHF Ce NpM3HABaT KaTo pasxodu B oTyeTa 3a BceobxBaTHUsS foxon (B
nevan6aTta wunu 3arybara 3a roguHaTta) Ha 6a3a nMHeeH MeTop 3a nepuoga Ha NnsuHra.

JlnsnHropaTen

Haemopatenar npoab/KaBa Oa nputexaBa CblleCTBeHa 4YacT OT BCUYKM pUCKOBE W CTOMAHCKM U3roan oOT
cobcTBeHOCTTA BbpXy OadeHUa aKTuB. I'Iopa/qvl TOBa TO3W aKTuUB NpoAbJKaBa Aa € BKIMK4YeH B CbCTaBa Ha Heroeute
,El,'bJ'II'OTpaIZHVI MaTepuanHu akTMBu KaTto aMopTu3aumAaTa My 3a nepuoda cCe BKMYBa B TEKylWWUTe pas3xodau Ha
nnM3nHrogartend.
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npl/lXO,El,bT OT HaeMun OT onepaTuBeH NMU3NHI Ce Npu3HaBa Ha 0asaTta Ha NMHenHUs MeToa B npoabinKeHne Ha Cpoka Ha
CbOTBETHUA NU3MHI. [TbpBOHa4YanHoO HanpaBeHUTE NPEKN Pasxoau BbB Bpb3ka C LOroBapAHETO M ypexaaHeTo Ha
onepaTtuBHUA NU3UHT, ce no6aBAT kbM 6anaHcoBaTa CTOMHOCT Ha OTAAAEHUTE aKTUBM U ce npu3HaeaT Ha basarta Ha
NUHENHNSA MeTo[ B npoabikKeHne Ha CpoKa Ha NU3nHra.

2.21 lNeHCUOoHHN K APYyrv 3agbInKeHNA KbM nepcoHarsa rno counasriHoTo n
TPyAooBO 3aKOHOOATEJICTBO

TpynoBuUTE W OCWUTYPUTENHM OTHOLUEHUS C paboTHUUMTE U CAyXUTenuTe B [APY)KECTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpygaa M Ha pasnopenbute Ha OeNCTBALLOTO OCUTYPUTENHO 3aKOHOAATENcTBO B
bbnrapus.

KpaTkocpoyHu aoxoam

KpaTkocpouHute goxoam 3a HaeTus nepcoHan nog popmarta Ha Bb3HarpaxaeHus, 6oHycu u coumanHu gonnaaHms
1 npugobusky (M3MCKyeMU 3a ypexaaHe B paMkuTe Ha 12 Mecela crief kpasi Ha nepuofa, B KOMTO MepcoHansT e
MOMNOXMWN TPYA 3a TSX UMK € U3MbIIHUI HeoBXoaMMUTE YCNOBUS) Ce MPU3HaBaT KaTo pasxos B oT4eTa 3a BceobxBaTHUS
aoxog (B nevan6aTta unu 3arybata 3a roguHaTa), oceeH ako aageH MC®O He naucksa Tasu cyma ga ce kanuranusupa
B cebecToMHOCTTa Ha onpeferieH akTuB, 3a Mepuofa, B KOMTO € MOMOXEH TPyaAbT 3a TAX WM/WMMM ca U3NbIHEHU
N3NCKBAHNATA 3a TAXHOTO NnoJiydaBaHe, U KaTo TEKYLLO 3aablhKeHne (cnen npucnagaHe Ha BCUYKM NNnaTeHn Bevye CymMmun
1 nonaraim ce yapbxKku) B pasmep Ha HeAUCKOHTMpaHaTa UM cyma.

Kbm pgatata Ha Bceku (*)I/IHaHCOB OT4HeT [pYXeCTBOTO MNpaBu OLEeHKa Ha cymMaTa Ha O4YakBaHWUTe pas3xoau no
HaTpynBawuTe ce KoOMNneHCupyemm oTnyckn, KOATO Ce O4akBa AOa O6bae nsnnateHa Kkato pe3yntaTt OT HEM3nos13BaHOTO
npaBoO Ha HaTpynaH OTMNYCK. B oueHkaTta ce BknwoudBar np|/|6n|/|3V|TenHaTa npeueHka 3a CyMuTte 3a camMmute
Bb3HarpaxgeHna n Ha BHOCKUTE MO 3aAbJDKUTENTHOTO o6LLecTBEHO ” 34paBHO ocurypsBaHe, KOUTO pa60To,anen;|T
ObIKU BbpXYy TE€3N CyMU.

[ bArocpoyHn 4oxoam Npyu NEHCUOHMPaHe
MnaHoBe ¢ AebuHMpaH BHOCKM

OCHOBHO 3afbJKeHVe Ha ApYXeCcTBOTO KaTo pabotodaTten B bbnrapus e Aa n3BbpLUBa 3a4bIIKUTENHO OCUTypsiBaHe
Ha HaeTusa cu nepcoHan 3a doHa “MNeHcnn”, [ONBMHUTENHO 3aAbIMKUTENHO NEHCMOHHO ocurypsiaHe (O3M10), doHg
“Obwo 3abonsasaHe n ManumHcTBo” (O3M), cdoHa “Bespabotuua”, oHa “TpygoBa 3ronornyka 1 npodecuoHarnHa
6onect” (T3MNB), doHa “TapaHTupaHe B3eMaHusi Ha paboTHuumTe 1 cnyxutenute” (FTBPC) n 3opaBHO ocurypsiaHe.
Pa3mepuTte Ha ocurypuTenHuTe BHOCKU Ce YTBbpXKAaBaT BCSAKa roamHa cbe 3akoHa 3a 6omkeTta Ha JOO n 3akoHa 3a
6iompxketa Ha H3OK 3a cboTBeTHaTa roamHa. BHockute ce pasnpefensT mexay pabotogatens U OCUrypeHoTo nuue B
CbOTBETCTBME C NpaBunaTa ot Kogekca 3a coumanHo ocurypsisaHe (KCO) .

Te3n ocurypuTenHM NEHCUOHHN NIIaHOBe, NMpuiaraHn OT APYKeCTBOTO B Ka4eCTBOTO My Ha paboTopaTten, ca nnaHose
¢ fecuHmpann BHocku. Mpu Tax paboTogaTensT nnaila Mece4yHo onpegeneHn BHOCKM B AbpxaBHUTEe doHa “TeHcnn”,
dong “O3M”, cboHa “Bespabotuua”, pona “T3MB”, kakTo U B yHMBEPCANHW U NPOMECMOHANHN NEHCUOHHN (POHO0BE -
Ha 6a3a pmKcMpaHy No 3aKOH NPOLEHTM M HsIMa MPaBHO UM KOHCTPYKTUBHO 3aAbiMKeHWe Aa Aonnalla BbB hoHaoBeTe
ObAeLLm BHOCKM B CrlydanTe, Korato Te HaMaT JOCTaTbYyHO CPeACTBa Aa M3NNaTHAT Ha CbOTBETHUTE nuua 3apaboTeHute
OT TSIX CyMW 3a nepuofa Ha TPYAOBUS MM CTaX. AHaNoOrMyHnM ca v 3agbiDKEeHUsiTa MO OTHOLUEHVE Ha 34paBHOTO
ocurypsiaHe.

KbM gpyxecTBaTa OT rpynarta Hama cb3aafeH 1 pyHKUMOHMpaLL, YacTeH Ao6poBoNieH ocuryputeneH oHa.

ObmkMmnTe OT ApyKecTBaTa BHOCKU Mo NiaHoBeTe ¢ AedUHMPaHN BHOCKM 3a COLMAnHOTO U 30paBHO OCUrypsiBaHe ce
npusHaBaT KaTo TeKyLL pasxoq B oT4eTa 3a BceobxBaTHUS 4oxof (B nevanbaTa unm sarybaTa), ocBeH ako gageH MCoOO
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He U3NCKBa Ta3n CymMma Aa ce Kanutanusupa B cebecTonHOCTTa Ha onpejerneH aktne, U Kato TeKyLl0 3aabJkeHne B
HeONCKOHTUpaH pa3mMep, 3aedHOo U B nepuoda Ha noflaraHe Ha Tpyda U Ha Ha4UuCreHneTo Ha CbOTBETHUTE A0X04N Ha
HaeTuTe numua, ¢ KOUTO 4OXO0AOM BHOCKUTE Ca CBbp3aHW.

lMnaHoBe ¢ geuHMpaHn goxoamn

CvrnacHo Kogekca Ha Tpyaa OpyKeCTBOTO B KA4eCTBOTO My Ha paboTtofdaTten B bbnrapus e 3agbimkeHo Aa uannaiua
Ha mepcoHana npu HacTbMBaHe Ha MEHCMOHHA Bb3pacT obesleTeHne, KOeTO B 3aBMCUMOCT OT TPYAOBUS CTax B
npeanpuATMETO MOXe Aa Bapupa Mexay 2 1 6 6pyTHy1 paboTHM 3annaTv KbM gataTa Ha npekpaTaBaHe Ha TPyAoBOTO
npaBooTHOLEHVe. o CBOMTe XapakTepuCTUKN Te3n CxeMu NpeacTaBnasBaT HedOHAMPaHW NnaHoBe C AedUHUPaHU
[0X0AMN.

M3uncneHneTo Ha pa3mepa Ha Te3un 3adbIDKEHMs! Hanara y4acTueTo Ha KBanuduuypaHu akTioepu, 3a Aa Moxe Aa ce
onpefeny TaxHaTa ceraliHa CTOMHOCT KbM [aTaTa Ha QUHAHCOBUSA OTYET, MO KOATO Te ce MPeacTaBsaT B oT4yeTa 3a
(PMHAHCOBOTO CBLCTOSIHME, 8 PECNEKTUBHO M3MEHEHMETO B CTOMHOCTTA UM, Ce NpeacTaBsa B oTyeTa 3a BCceobXBaTHUS
[l0X0[ KaTo: a) pasxoauTe 3a TEKyLL U MUHAI CTax, pa3xoauTe 3a Nxsa 1 edpekTUTe OT CbKpalleHUsiTa U ypexaaHusTa
ce npusHasaT BefdHara, B Nepuoaa, B KOWTO Bb3HVKHAT, U NMPEeACcTaBsAT B Tekyllata nevanda unu sary6a, no cratus
.pasxoon 3a nepcoHan”, a 6) edekTuTe OT MocrefBalyTe OLEHKM Ha 3adbiDKEHMsITa, KOMTO MO CbLUECTBO
npeacTaBnsaBaT akTepcKy nevandu v 3arybu, ce NpuaHaBsaT BedHara, B neproa, B KOWTO Bb3HUKHAT, U Ce NpeacTaBsaT
KbM ApYruTe KOMMOHEHTU Ha BCEOOXBAaTHUA OOXOA, MO CTaTus ,MOocredBally OLEHKM Ha MEHCUOHHM MiaHoBe C
AedrHMpaHn goxoau”. AkTioepckuTe neyantu u 3arybu npoustyaT oT NMPOMEHM B aKTIOEPCKUTE NMPEANoNoKeHUs 1
onuTa.

Kbm gatata Ha BCekn roguleH (ouHaHCOB OTYET APYXKECTBOTO HasHavaBa cepTuduLMpaHy akTioepu, KoMTo nsgasat
[oKMnag C TEXHUTE M3YUCMEHUS OTHOCHO ABMrOCPOYHUTE MYy 3a4biDKEHUs KbM MepcoHana 3a obesleTeHus npu
neHcuoHupaHe. 3a UenTa Te npunaraT KpeauTHWS METO[ Ha MPOrHo3HuTe eauHuuun. CerawiHata CTOMHOCT Ha
3a4bIMKEHNETO NO AeddUHUPaHUTE JOXOAM Ce U3YUCNSBA Ype3 AUCKOHTMPaHe Ha ObaelumTe napuyHu noToum, KoMTo
ce oyakBa Aa 6bAaT M3nnaTeHun B paMkMTe Ha MaTypuTeTa Ha ToBa 3aAbiMKEHME W MPY U3MOM3BaHETO Ha NMUXBEHUTE
paBHULLA Ha AbPXaBHW OBMTOCPOYHU obnuraumm ¢ nogobeH cpok, KoTvpaHu B Bbnrapusi, kbaeTo yHKUMOHMpa 1
CaMOTO [IPYXEeCTBO.

[oxoan npw HanyckaHe

CbrnacHo MecTHUTe pasnopenbu Ha TPYAOBOTO M OCUIYPUTENTHO 3aKOHOAATENCTBO B Bbnrapusi, ApyxecTBOTO KaTo
pabotogaTensaT MMa 3adb/DKEHUE [a M3Nnatu Npu npekpaTtsBaHe Ha TPyaoBWs JOTOBOP Npeau MeHCUOHMpaHe
ornpenerneHy BUAoBe 06e3LeTeHus.

[pyxecTBOTO Npu3HaBa 3aAbiMKeHNs KbM NepcoHana no AOXO0AM MpW HamyckaHe Npeay HacTbMBaHe Ha NEeHCUMOHHA
Bb3pacT, Korato € [AEeMOHCTpupaH O0O0Bbp3Ball aHraxumeHT, Ha 6asa nybnvyHO aHOoHCMpaH nnaH, BKI.3a
NpecTpyKkTypupaHe, Aa ce npekpaTv TPyAOBUAT [OroBOp CbC CbOTBETHUTE nuua 6e3 Aa vMa Bb3MOXHOCT Aa ce
OTMEHU, UNu npu opmManHoOTO u3gaBaHe Ha AOKyMEHTUTe 3a JoOpOBONHO HanyckaHe. [JOXoau npw HamyckaHe,
nnaTMmu noseye oT 12 meceua, ce AUCKOHTMPAT M MPEeACTaBAT B oT4eTa 3a (PMHAHCOBOTO CbCTOSIHWE MO TsxHaTa
ceraluHa CTOMHOCT.

2.22 AKUNOHEpPEH KanuTan v pesepsu

[pyXecTBOTO € aKUMOHEPHO M € 3adbiPKeHO Oa perucTpvpa B TbProBCKUS PerncTbp ornpegerieH pasmep Ha
aKUVMOHEPEH KanuTarn, KOWTO [Oa CIyXu Kato obesneyeHue Ha B3eMaHUATa Ha KPEOMTOPUTE Ha [PYXeCTBOTO.
AKLMOHepUTe 0TroBapsIT 3a 3a4bIDKEHMSATA Ha APY)XECTBOTO A0 pa3Mepa Ha CBOETO aKLMOHEPHO yyacTve B kanutana
1 MoraT fa npeTeHavpar BpbliaHe Ha ToBa yyacTue camo B MPOM3BOACTBO MO NIMKBMOALMS UMM HECHCTOSATENHOCT.
[py>XeCTBOTO OTYMTA OCHOBHUSA CW KanuTarn rno HOMUHAarHa CTOMHOCT Ha PEerMcTpMpaHnTe B Cbaa akLmi.

CbrnacHo mMsuckBaHusiTa Ha TbProBCKMS 3aKOH M ycTaBa, OPYXECTBOTO € ANTbXHO Aa dopmMupa 1 pesepB “doHz
PesepBeH”, kKaTo M3TOYHMUM Ha hoHAa MoraT Aa 6baaT:
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° Hali-marnko edHa geceTa OT nevyanbarta, KOSITO ce OTAenst 4oKaTo cpeacteaTta BbB (bOH,EI,a OOCTUrHaT egHa
geceta 4acT OT akKUuMOHEepHUA Kanutan unn no-rofngdamMma 4acTt, onpegeneHa no peweHune Ha O6woTo C'b6paHVIe Ha
aKumnoHepuTte,;

. cpeAcTBara, nony4yeHu Hag HoMUHanHaTa CTOMHOCT Ha akUMUTe Npy n3gaBaHeTo UM (MPeEMUEH peseps);
. APYr1 N3TOYHWUUM, NMPpeaBUaAEHN No pelleHne Ha OBLwoTo cbbpaHue.

CpepncrtaTa oT hoHAa MoraT fa ce M3Mon3BaT camo 3a NMoKprBaHe Ha roguiHaTa 3aryba u Ha 3arybu oT npenxonHu
roamHn. KoraTo cpefctBaTa BbB (hOHAA [AOCTUrHAT OMpEAErNeHWs B ycTaBa MMHUMAaneH pasmep, cpefctBaTa
Hag Tasu cyma moraT da 6baaT M3nonsBaHy 3a yBeluyaBaHe Ha akLMOHepHWs kanuTan.

MpemMnHNAT peseps e hopMrpaH OT NOMOXUTENHaTa pasnvka Mexay eMUCUOHHAaTa LeHa U HOMUHanHaTa CTOMHOCT
Ha eMUTMPaHWUTE aKkuMn Ha APYXeCTBOTO.

2.23 ®HaHCOBU MHCTPYMEHTU

®DrHaHCOBM aKkTUBMU

[pyxecTBOTO Knacuduumpa cBovTe PMHAHCOBW aKTVBW B CrnefHWTEe KaTeropuu: “3aemu (Kpeautun) n B3emaHus” u
“ChvHaHCOBM aKkTMBM Ha pa3norioXeHue 1 3a npogaxba”. Knacudpukaumsata e B 3aBUCUMOCT OT CbLUHOCTTa U LiennuTe n
npegHasHa4YeHNeTo Ha (PUHAHCOBUTE aKTMBM KbM AataTa Ha TSAXHOTO npugobuBaHe. PHKOBOACTBOTO oOnpeaens
KnacudukaumsaTa Ha MHaAHCOBUTE akTVBW Ha APYXeCTBOTO KbM aTaTa Ha MbpBOHA4YarnHoOTO MM NpU3HaBaHe B oT4eTa
32 PMHAHCOBOTO CbCTOSIHNE.

O6uyaiHO OpyXecTBOTO Mpu3HaBa B oTyeTa 3a (PUMHAHCOBOTO CbCTOSIHME (DUHAHCOBUTE aKTMBWM Ha “‘gaTtaTta Ha
TbpryBaHe” - gaTarta, Ha KOATO TO € MOENO aHraXMMEeHT Aa 3aKynu CbOTBEeTHUTE (hMHAHCOBM akTuBU. Bcuukn
(PUHAHCOBW aKTBU Ce OLEHABAT MO TAXHATa crnpaBenvBa CTOMHOCT MIIC NPEKMTE pa3xoamn No TpaH3akumsaTa.

durHaHCOBUTE akTWBM Ce OTMMCBaT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME Ha APYXEeCTBOTO, koraTo mpasaTa 3a
nornyyaBaHe Ha NapuyHU CPELCTBA OT Te3U aKTUBM Ca U3TEKN, UMK Ca NPEXBBbPIIEHN U APYKECTBOTO € MPexXBbpIInsio
ChbllecTBeHaTa 4acT OT PUCKOBETE M MOM3vTe OT COBGCTBEHOCTTa BbPXY akTUBa Ha APYro APYXecTBO (nuue). Ako
[APYXeCTBOTO NMPOAbIKasa [a AbPXKU ChlLUECTBeHaTa YyacT OT PUCKOBETE U MOM3uTe, acouumpaHi Cbc cobCcTBeHOCTTa
Ha gageH TpaHcdeprpaH VHAHCOB akTvB, TO MPoAbibkaBa [a Mpu3HaBa akTvBa B OT4yeTa 3a (OUHAHCOBOTO CU
CbCTOsIHUE, HO NpK3HaBa ChLUO 1 06e3neyYeHo 3aabilKeHUe (3aeM) 3a NonyyYeHUTe cpeacTaa.

Kpeoutun n B3emaHus

KpeonTtu 1 B3emaHusa ca HeepvBaTVBHU (DUHAHCOBU aKTUBU C OUKCUPaHM UM YyCTAHOBUMM NIaLLaHWs, KOUTO He ce
KOTMpaT Ha akTMBEH nasap. Te ce oueHsiBaT B oT4yeTa 3a (PUHAHCOBOTO CBLCTOSIHME MO TsXHaTa amopTu3Mpyema
CTOWHOCT NpW U3MNON3BaHeTO Ha MeToAa Ha ePeKTMBHATA NUXBA, HamManeHa Cc HanpaBeHa obesleHka. Tean akTBM ce
BKMIOYBAT B rpynaTta Ha TekyluMTe akTWBW, KoraTto MaTypuTeTbT MM € B pamkute Ha 12 Meceua wvnu B obuyaeH
onepaTVBEeH LMKbIT Ha APY>KECTBOTO, a OCTaHanMTe — KaTo HETEKYLLMN.

Tasu rpyna pmHaHCOBM aKTMBM BKITIOYBA: NPEeAOCTaBEHN 3aeMU, TbPrOBCKW B3EMaHNs, APYr B3eMaHWs OT KOHTpareHTu
W TPeTV Nuua, N NapuyHMTe CpeAcTBa U NapuyHU eKBMBarneHTW OT oTyeTa 3a PMHAHCOBOTO CbCTOsIHME. JINXBEHUAT
Aoxop no “kpeantute 1 B3emaHudaTa” ce npu3HaBa Ha 6asa ehekTVBHa NMXBa, OCBEH MPU KPaTKOCPOYHUTE B3eMaHus
noa 3 Meceua, KbAeTO MPU3HAaBaHETO Ha TakaBa NNMXBa € HEOCHOBAaTENHO KaTO HEeCbLUECTBEHO M B pamMKkuTe Ha
obuyariHuTe KpeauTHn ycnosus. TON ce nNpeAcTaBs B OT4YeTa 3a BceobxBaTHMA goxon (B nevanbarta unm 3arybata 3a
rognHara), KbM ctatusaTa ,MHaHCOBU Npuxoamn”.

Ha patata Ha BCeku OTYyeT 3a CbI/IHaHCOBOTO CbCTOAHME OPYXECTBOTO OLeHdABa Adanun ca HacTbnunu cuouTnSa 1n
obcToATencTBa, KOUTO MOKa3BaT HaNMMuMeTo Ha ODEKTMBHM JokasaTesncTBa, Hanarawm obesueHka Ha KpeanTtute u
B3eMaHudATa.
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durHaHCOBM aKTMBM Ha pasnosfioxxeHne n 3a npoua>|<6a

®rHaHCOBUTE aKTVBY Ha Pa3nosfioxkeHne 1 3a npogdaxba ca HefepmMBaTUBHY akTUBM, KOUTO ca NPUAOdUTH C Takasa Len
Unu He ca knacuduumpanu B gpyra rpyna. ObuyanHo Te npeactaBnsiBaT akUMW Unv ASMOBe B APYrM OpYXKecTBa,
nNpuAaoGtUTN C UHBECTULMOHHA Lien (MHBECTMLMU Ha pas3nonoXeHve 1 3a npoaaxba) n ce BKMHOYBAT KbM HETEKyLuTe
aKTVBW, OCBEH aKO HaMePEeHMETO Ha APYKECTBOTO € Aa r'M NpojasBa B paMKuTe Ha crieBawumte 12 meceua U akTMBHO
TbpCK KynyBau.

durHaHCOBUTE aKTBU Ha pasnonoxeHue un 3a npo,qa>K6a Ce oueHdBaT NbpBOHAYasriHO Nno ueHa Ha ﬂpI/I,ELO6VIBaHe, KOATO
€ cnpaseanmearta CTOMHOCT Ha Bb3HaArpaXgeHneTo, KoeTto € nnaTteHo, BKIMKYUTENHO pa3xoguTte no I'IpI/I,D,06VIBaHe,
BKIMOYEHU B MHBECTULMNATA.

lMocnepBawarta oueHKa Ha (PMHaHCOBUTE aKTMBM Ha pasnofioXeHue 1 3a npona>|<6a e no cnpaeefnvBa CTOMHOCT,
OCBEH 3a akumm/ganose Ha 3aTBOPEHUN, HETbPryBaHN Ha 60pCOB nasap gpyxectBsa.

Edbektte oT npeoueHkata OO0 cnpaBegnvBata CTOMHOCT, nevanbu unu 3arybu, Ha ObpXaHUTe WHBECTUMUUM Ha
pasnonoxeHue 1 3a npofaxba ce oT4yMTaT B 0TYETA 3@ BCeoOxBaTHUS Aoxo (KbM ApYyri KOMMOHEHTN Ha BCeobXBaTHNUS
40X04) MO cTaTtvMa “HeTHa MpoMsiHa B cnpaBedsiMBata CTOMHOCT Ha (PUHAHCOBWM aKTMBWM Ha PasnosiokKeHue U 3a
npopaxba” n ce HaTpynBaT KbM CaMOCTOATENEH KOMMOHEHT Ha COOCTBEHMS KanuTan - "pe3epB No (hMHaHCOBU akTUBY
Ha pasnornoxeHve u 3a npogaxba”.

MNpu ycTaHoBABaHe Ha nocnegsallia TpaviHa obesueHka unm npy npogaxba Ha MHBECTULMSI Ha pas3nonoXeHue 1 3a
npogdaxba, cymata Ha obesLeHKkaTa 1 BCUYKM HaTpynaHu npeau ToBa 3arybu (HETHO) KbM pesepBa, ce Mpu3HaBaT B
oTyeTa 3a BceobxBaTHMSA Joxof4 (B nevyanbata wnu 3arybaTa 3a rognHaTta) kaTo “dumHaHcoBM pasxoaun”. AHanornmyHo,
npu Bcska npodaxba Ha MHBECTULMKUTE OT TO3M TVN HaTpynaHWTe HepeanusupaHu nevyandu B pesepsa ce npuaHasat
B OT4YeTa 3a BceobxBaTHMA Aoxon (B neyanbara wnu 3arybata 3a roguHaTa) B ctatmaTa “dunHaHcoBM npyuxoan”.

Edektnte oT peuuknmpaHeTo Ha HaTpynaHuTe edekTn OT NpoMsiHA B CrnpaBeanuBata CTOMHOCT Ha AbpXaHuTe
MHBECTULIMM Ha pa3nornoXeHne n 3a npo,qa>|<6a Cce npenctaBdaT KbM ApPYrnte KOMNOHEHTU Ha BCeOOXBaTHMS 4OXOL4, (I'IO
cTatms “HeTHa NpoMsiHa B cnipaBeanueaTta CTOMHOCT Ha (OMHAHCOBW akTUBW Ha pas3nosioXeHne 1 3a npona>K6a"), HETHO
OT Te3n Ha HoBUTEe NpeoLleHKN 3a nepuoaa.

[vBMOEHTM No akumMu 1 Asnose, knacuuumMpaHn kato (OUMHAHCOBU akKTUBW Ha pasnonoXeHue U 3a npopaxba, ce
npu3HaBaT M oTYMTaT B OTYETA 3a BCEOOXBaTHUSA Aoxoa (B nevanbaTa unu 3arybaTta 3a roguHata), kKorato ce yCTaHoBM,
Ye [APYKECTBOTO € Npuaobuno NpaBoTo BbPXY TE3W AUBMOEHTU.

MpuTexxaBaHUTE UHBECTMUMM Ha pasnornoxeHuve u 3a npofjaxba ce mpernexpat KbM BCsika gata Ha oTyeTa 3a
CbI/IHaHCOBOTO CbCTOAHME Oanu ca HacTbununun cboUTHa 1 O6CTOF|TeJ'ICTBa, KOMTO MnokasBaT HanmyneTo Ha 0O6eKTUBHM
fokasaTencTea, Ye 3a oTaeneH (hUMHAHCOB aKTMB WM rpyna akTueBM uma obesueHka. Te ce o6esueHsiBaT, ako
OanaHcoBaTa CTOMHOCT € MO-BMCOKa OT O4YakBaHaTa MM Bb3cTaHoBMMa cyma. Cymarta Ha npu3HartaTta 3aryba or
ob6e3LeHKa e paBHa Ha pasnvkaTa Mexay LeHaTa Ha npuaobvBaHe, HamarneHa C nnawaHusTa u Bb3cTaHoBMMaTa UM
CyMa, KOSITO Ce Mpuema 3a paBHa Ha cerallHaTa CTOMHOCT Ha OYakBaHWTE NPOrHO3MpyemMun 6baelm napuyHu NoToLu,
ONCKOHTUPaHW NO TeKyL na3apeH JIMXBEH NPOLUEHT nnn 4pe3 HopmMmaTa Ha AOXOAHOCT 3a CXOOHU (t)VIHaHCOBI/I aKTUBWU.

drHaHCOBM Nacuemn 1 WHCTPYMEHTU Ha COOCTBEH KanuTan

,D,py)KECTBOTO Knacwcbwuwpa ObJTTOBU UHCTPYMEHTU U UHCTPYMEHTU Ha cobCTBEH kanuTan unu KaTo d)VIHaHCOBM
3a0bIMKEHMS UKW KaTO COOCTBEH KanmuTan B 3aBMCMMOCT OT CbLUHOCTTA U ycnoBuAaTa B AONOBOP CbC CbOTBETHUA
KOHTpareHT OTHOCHO Te3N UHCTPYMEHTW.

®duHaHCoOBM Nacuemn

®durHaHCOBMTE NacmBM BKIHOYBAT 3aeMu (er,D,VITVI), 3a4bJ/KEHNUA KbM AOCTaBYMLM U OPYTN KOHTPareHTu. [MbpBOHAYanHo
Te ce npu3HaeBaTt B OoT4yeTa 3a PUHAHCOBOTO CbCTOSIHME MO CripaBedsiMBa CTOMHOCT, HETHO OT MpekuTe pasxogu no
TpaH3aKkuuAaTa, a nocneansawlo — no amopTmanpyema CTOWMHOCT N0 MeToa Ha epekTMBHaTa nNnxea.
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2.24 [laHbum BbpXY Nevandbarta

TekywuTe paHbuum BbpXy nevanbata Ha [OPYKECTBOTO ca OnpefefieHn B CbOTBETCTBME C M3WCKBaHUSTA Ha
6bNrapckoTo AaHbYHO 3aKOHOAATENCTBO — 3aKoHa 3a KOpMopPaTUBHOTO NOAOXOAHO obnaraHe. HommHanHaTta gaHbyHa
ctaBka B bvnrapus 3a 2015 . e 10 % (2014 r.: 10%).

OTcpoyeHUTe AaHbLM BbpPXy rnevanbarta ce onpedenar ypes npunaraHe Ha 6anaHcoBusi MeTof 3a ornpegesnsHe Ha
3abIPKEHMETO OTHOCHO BCWYKM BPEMEHHU PasfivkM Ha [PY)KEeCTBOTO KbM AaTaTa Ha (PUHAHCOBUSI OTYET, KOUTO
cbliecTByBaT Mexay 6anaHcoBUTE CTOMHOCTY U AAaHbYHUTE OCHOBY Ha OTAEMHUTE aKTUBY U NacuBMU.

OTCcpoYeHUTe OaHbYHM MacuBK Ce MpusHaBaT 3a BCUYKM obraraeMv BPEMEHHM Pasfuku, C U3KMYeHWe Ha Teau,
nopoaunu ce oT NpM3HaBaHETO Ha aKTUB UMW NacuB, KOUTO KbM JaTaTa Ha CTonaHckaTa onepauusi He e NoBMNUsi BbpXy
cyeToBOAHATa M faHbyHaTa nevanbal/(saryba).

OTCpO‘-IeHI/ITe OaHbYHN aKTUBU Ce NpuU3HaBaT 3a BCUYKM HaMandemun BpeMeHHW pas3fiMkn U 3a Hewusnons3saHute
OaHbYHU 3arybu 0O cTeneHTa, A0 KOATO € BepPOsATHO Te Aa ce NposiBAT obpaTHO 1 Aa 6bae reHepupaHa B 6baelle
poctatbyHa obnaraema nevan6a vnu fa ce nposiBAT obraraeMu BPEMEHHW pasfnuku, OT KOWTO Aa MoraT fda ce
npucnagHaTt Te3n HamandaemMun pasriinku, ¢ U3KNK4YeHne Ha pasnnkuTe, nopoaunun ce oT Npu3HaBaHETO Ha akTuB UNn
rmacue, KOWTO KbM [faTtata Ha CTomaHckaTa onepauusi He e TMOBMWSN BbpxXy CYeTOBOAHATa W [AaHbyHaTa
nevan6a/(saryba).

BanaHcoBaTa CTOWHOCT Ha BCUYKM OTCPOYEHM [aHbYHM akTUBM Ce Mpernexaa Ha Bcsaka Jata Ha 6anaHca u ce
peayumpar o CTerneHTa, [0 KOATO € BEPOATHO Te Aia ce NposiBAT obpaTHO v [a ce reHepupa JocTaTbyHO obnaraeva
nevyan6a vnu nposaBaABalln ce npes Coblina nepunon obnaraemu BpeMeHHN pasninkn, ¢ KOUTo Te Aa Morat aa 6'b,D,aT
npucnagHaTit U KOMMNeHCUpaHu.

OTCcpoyeHUTe faHblUK, CBbP3aHU C 06EKTU, KOUTO Ca OTHETEHMW KaTO APYrM KOMMNOHEHTU Ha BCeOBXBaTHWUS [OXO4 UK
Kanutanosa rnosuuus B OTYET 3a PMHAHCOBOTO CbCTOSIHME, CbLLO CE OTYATAT ANPEKTHO KbM CbOTBETHUS KOMMOHEHT
Ha BceobOxBaTHUSA 40X04 Uy GanaHcoBaTa Kanutanosa nosuums.

OTCpO‘-IEHVITe OaHbYHM aKTMBM M NacuBU Ce oLeHsBaT Ha 0asa JaHbYHWUTE CTaBKM M OCHOBM, KOUTO Ce O4akBa da ce
npunarat 3a nepuoaa 1 Tuna onepauunun, npes KOUTo akTUBUTE Ce OYaKBa Aa ce peann3mpar, a nacMsuTe - Aa ce ypeaar
(noracm), Ha 6a3a AaHbYHUTE 3aKOHM, KOUTO Ca B CUMa UMK C ronsiMa CcTeneH Ha CUrypHOCT Ce Oo4akBa Aa Ca B cumna,
M NO JaHbYHU CTaBKM Ha ObpXXaBaTa (PE'bJ'IFapVIFl), B YMATO HOpUCaOnKUMA Cce OYaKBa Oa Cce peann3npa CbOTBETHUAT
OTCpPOYEH aKTUB UNnn nacuse.

OTCpOLIeHI/I OaHBbYHN aKTUBU Ha O PY>XECTBOTO Ce NpeacTaBAT HETHO Cpelly HeEroBm OTCpOYeHU AaHbYHU NacuBun, Korato
N OOKOJIKOTO TO Ce ABdABa 3a TAX AaHbYHUA nnaTtel B CbOTBETHATa pucankuma (Panrapmn), M TO Toraea u camo
TOraBa, Korato ApyXecTBOTO MMa 3aKOHHO NpaBo Aa M3BbpLUBa UK NonydYaBa HETHU NnallaHnAa Ha TeKylWn JaHbYHU
3a4bJKEeHUA nUnn B3eMaHuda no gaHbuUnTe BbpXy nevanbaTa.

KbMm 31.12.2015 r. oTcpodeHnTe faHbuUm BbpXy NnevanbaTa Ha ApYKeCTBOTO Ca OLIEHEHM Npu CTaBKka, OCTaBalla B cuna
3a 2016 r., koATo e B pa3mep Ha 10% (31.12.2014 r.: 10%).

2.25 lNpaButencTBeHn pnHaHCUpaHus

BessbamesgHM nomowy OT MyGANYHM MHCTUTYLUMM (OBLUMHCKM, ObPXKABHU W MEXOYHapOAHW, BKM. Mo peaa Ha
uanonasaHe Ha EBponeiickute oHOOBE M Mporpamu) ce MpusHaBa MbpPBOHAYANHO KaTO OTCPOYEH [OXOA
(cbHaHcupaHe), koraTo e Hanuue pasyMHa CUrypHOCT, Ye To Lue 6bae NonyyYeHo oT APYKeCTBOTO, M Ye MOCNefHOTO e
Cnasumno v cnasea ycrnoBusTa U U3NCKBaHUATA MO AapeHNeTO.

npaBMTeJ'ICTBeHO (*)I/IHaHCI/IpaHe, CBbp3aHO C KOMMNEeHCUpaHe Ha HanpaBeHW pasxodu, ce NpusHaBa B TeKyliute
neyanou un 3ary6m Ha cuctemaTtmyHa 6a3a 3a Cbluus nepuopa, npes KOWTO ca NpuU3HaTn N pasxoguTe.
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MpaBUTENCTBEHO (PUHAHCKPaHE, CBbP3aHO C KOMMEHCMpaHe Ha MHBECTULMOHHM Pasxoam 3a npuaobueaHe Ha akTue,
ce NpusHaea B TekyLLMTe nevyantu v 3arybu Ha cucTemaTyHa Gasa 3a Lenvs nepuon Ha MorneseH KMBOT Ha akTuBa,
nporopunoHanHo Ha pasMepa Ha npusHatata B pasxoguTe aMmopTu3aums.

Cneuundomka npu OHTOTEKCT Al — domHaHcupaHuAaTa ot EBponeincku nporpamm 3a uscnepoBarernicka AeMHOCT,
nopagu cneuudumkata Ha npeamMeTa Ha OEMHOCT ce MPU3HaBaT KaTo NpUXoAu OT ycrnyrm B oT4veTa 3a
BCeoOXBaTHUA A4OXOA Ha APYKECTBOTO.

CY6CVI,DMVITG 3a uscnegoBaTersicka AEMHOCT B OTYETUTE 3a JOXOAUTE He ca MOCOYEeHU KaTo cdmHaHCcupaHus.

2.26 lNpuxoan Ha akums

OCHOBHUTE [OXOAM Ha aKuMs ce U3YUCISBAT KaTo ce pasfeny HeTHaTa nedanba unu 3aryba 3a nepvoga, nognexatya
Ha pasnpeferneHVe Mexay akuMoHepuTe, MpuTexaTenu Ha OBUKHOBEHWM akuuW, Ha cpefdHo-NpeTerneHus 6poin Ha
AbpXXaHuTe 0GUKHOBEHM akumn 3a nepuoaa.

CpeaHo-npeTerneHnaT 6pon akumm npeacTaBnsaBa OposT Ha AbpXXaHUTE 0OMKHOBEHM aKkUMK B HA4anoTo Ha nepuoaa,
KopurmpaH ¢ 6posi Ha o6paTHO M3KyneHuTe 0OMKHOBEHM aKLMKN 1 HA HOBOM34aAEeHUTE TakvnBa Npe3 nepuoaa, yMHOXEH
no cpegHo-spemeBusi cpaktop. To3m dakTtop m3passBa Oposd Ha AHMTE, Mpe3 KOMTO KOHKPEeTHWUTE akumm ca bunu
ObpXaHu, cnpsimo obwmsa 6poit Ha AHMTE Npe3 nepuoaa.

Mpu kanuTanusaums, 6oHyc emucusa unu pasgensive, 6posT Ha 0GMKHOBEHUTE akLUM, KOUTO ca B O6pbLLEHWe Jo faTaTa
Ha ToBa CbOMTUE, ce KopurMpa, 3a ga ce OTpasu npornopumMoHanHaTa npoMsiHa B 6posi Ha 0OMKHOBEHWUTE akuun B
obpblLUeHNe Taka, csakal CbOUTMETO Ce € Cry4MIio B HAa4arnoTo Ha NpeAcTaBeHns Hak-paHeH nepuos.

[loxoam Ha akumm ¢ HamarneHa CTOMHOCT He Ce U3YMCNSABAT, Thi KaTo HAMa U34aaeHn NoTeHUNanHn akumMm ¢ HamarneHa
CTOWHOCT.

2.27 CerMeHTHO oTynTaHe

[pyxecTBOTO MaeHTUdMLMpPa CBOMTE OTHYETHM CErMEHTU 1 ONOBECTHABA MHOPMaLIMSA NO CErMEHTU B CbOTBETCTBME C
opraHu3auvoHHaTa 1 0T4eTHa CTPYKTypa, M3nonssaHa oT pbKOBOACTBOTO. OnepaTuBHUTE CErMEHTM Ca KOMMOHEHTU Ha
6u3Heca, KOUTO Ce OLEeHsIBaT pefoBHO OT YNeHOBEeTe Ha PbKOBOACTBOTO, B3EMALLUM ONEPaTUBHN PELLEHUs - KaTo ce
usnonasa uHaHCOBa M onepaTMBHa MHGOPMAaLUs, U3roTBEHa KOHKPETHO 3a CerMeHTa, 3a Lenute Ha TeKyLloTo
HabrogeHne 1 oueHsiBaHe Ha pes3ynTtatute OT AENHOCTTa (M3MbIHEHVWEeTO) M pasnpeaeneHneTo Ha pecypcute Ha
OpPY>XecTBOTO.

OI'IepaTVIBHVITe CerMeHTM Ha [pyXecCcTBOTO TeKylo ce HabntogaesaT U HanpaBnaBaT NOOTAENTHO, KAaTO BCEeKu
onepaTtuBeH CerMeHT npeactasfiaBa oTaeHa Oun3Hec obnacT, KoATo npegnara pasnnyHn Nnpoayktn n e HocuTen Ha
pas3nnyHun OGu13HeC nNonsu un puckose.

NHdpopmaLuus no onepaTMBHU CErMEHTM

[pyXecTBOTO 13non3ea €4uH OCHOBEH uameputen — 6pyTeH mMapx (nevanba) npu OUEeHsIBAHETO Ha pes3ynTaTute B
onepaTtMBHUTE CErMEHTU W 3a pasnpefensHeTo Ha pecypcu Mexay TAX. Ta ce onpegens kato pasnvka Mexay
CErMEHTHUTE NPUXOAUN N CETMEHTHUTE pa3xoau, NPSKO CbOTHOCUMY KbM CbOTBETHUSI CETMEHT.

CermMeHTHWUTE akTMBW, MacuBW, Pecn. NPUxXoau, pasxo4u U pe3ynTaTh BKMYBaT Te3u, KOUTo ca u moraT Aa bbaat
[AVPEKTHO OTHOCKMMW KbM CbOTBETHUSI CEMMEHT, KaKTO U TakuBa, KOUTO MoraT Aa 6baaT pasnpefenieHn Ha pasymHa
6a3a. ObuyanHo TOBa ca: a) 3a npuxoauTte - Npodaxbu Ha npoaykums; 6) 3a pasxogute - 3a OCHOBHU CYPOBUHU U
mMaTtepvanu, 3a amopTu3auuM 1 3a Bb3HarpaaeHWsTa Ha MPOW3BOLACTBEHWS MepCcoHar; B) 3a aKkTUBUTE - UMOTH,
MaLUVHM U CbOPBXKEHUS, Y MaTepuarHu 3anacu; r) 3a nacuBuTe - 3aQbIPKEHUs KbM MepcoHana v 3a ob6LLecTBEHO
ocurypsisaHe. Kanvtanosute pasxoau (MLHBECTULMM) MO BGU3HEC CETMEHTU Ca OTTPAHUYMMI PA3XOAU, U3BBPLUEHM Npe3
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nepuoga 3a I'IpVI,EI,OGVIBaHe nnn n3rpaxkgaHe Ha CEeKTOpPHU HeTeKyLUn aKTUBU, KOUTO Ce OYaKBa Aa 6baaTt u3nonseaHu
npes3 nose4e OT e4AnH nepunoa.

[pyXecTBOTO ynpaBnsiBa MHBECTULIMUTE B LIEHHW KHUXA, TbPrOBCKUTE pasveTu 1 NpeaoCcTaBeHuUTe, pecr. NosyyeHnTe
hMHaHCOBW pecypcy, KakTo U AaHbLMTE Ha HUBO NPeanpuaTUE U Te He ce pasnpeaensT Ha CerMEHTHO HUBO.

PesynTatute oT OEMHOCTW, KOUTO Ce cCuUMTAT 3a ClyyaiHW CNpsIMO OCHOBHUTE TUMOBE onepauuy (OerHOCTW) Ha
APYXXECTBOTO, KaKTO M HepasnpeaensemMviTe npuxoau, pasxoam, nacvBv U akTWBW, Ce€ OTYMTaT OTAENHO B Mo3vuums
,0OLLM Ha HMBO ApyecTBO”. Te3n CymMu No NPUHLMN BKMHOYBAT: APYrM AOXOAM OT AeWHOCTTa, OCBEH ako He npouatuyaTt
OT [EeVHOCTTa Ha KOHKPETEH CEermMeHT, aAMUHUCTPATUBHU pPasxodu, NMUXBEHU NPUXOAM WU pas3xoaM, peanusvpaHu u
HepeanuaupaHu nevantu n 3arybu oT caenku ¢ Banyta v UHBECTULMMU, MHBECTULMW B APYr APYXXeCTBa, TbProBCKU 1
APYrM  B3eMaHusl, TbProBCKM 3aObIDKEHWS W MOMyYeHW 3aemMu, pas3yeT Mo AaHbuM, NPOU3BOACTBEHO U
aAMUHUCTPaTMBHO 0bopyaBaHe ¢ 06Lo NpeaHasHavYeHme.

I'IlenaraHaTa C4YeToBO4Ha NOoJINTUKa 3a OTYUTAHETO MO CerMeHTn, ce OCHoBaBa Ha Ta3u, U3MnoJidBaHa OT APYXeCTBOTO
3a U3roTedAHe Ha I'Iy6J'II/I‘-IHI/ITe MYy OTHETU MO 3aKOH.

2.28 OueHsiBaHe no cnpasesivBa CTOUHOCT

Hsikoum OT aKkTuBMTE M MacuMBUTE Ha [OPYKECTBOTO Ce OLeHsIBaT U MNPEeAcTaBAT W/MnM caMo OroBecTsBaT Mo
cnpaBedsivBa CTOMHOCT 3a LENuTe Ha (PUMHAHCOBOTO OT4YMTaHe. TakvMBa ca: a) Ha nosBTapswa ce 6Gasa —
bMHaHCOBUTE aKTUBKM Ha pasnornoxeHue W 3a npogaxta, NpenocTaBeHU M NonyYeHn GaHKOBM 3aeMU 1 3aeMu OT
TpeTn nuua, ornpenerieHn TbProBCKU U APYrM B3eMaHUA W 3a0bIDKEHUs, B3EMaHVs U 3adbiDKEHUs! Mo (PUHAHCOB
NU3NHT; a apyrn 6) Ha HernoBTapsLia ce 6a3a — HAKOW He(MHAHCOBW aKTUBH.

CnpaBegnvearta CTOMHOCT € LeHaTa, KoaTto 6u 6una nonyyeHa npu npopaxbaTta Ha AadeH akTvB Wnuv nnaTeHa npuv
NPexBbPIsSHETO Ha NacvB B obuyanHa caenka Mexay He3aBMCUMMU NasapHU y4acTHULM Ha JaTtaTta Ha OLeHsIBaHEeTo.
CnpaBegnueaTa CTOMHOCT € 1u3xoadala LeHa 1 ce 6asvpa Ha npeanonoXeHMeTo, Ye onepaunsarta no npogaxbara e
Ce peanusvpa Unm Ha OCHOBHMS Masap 3a TO3W aKTUB UMW NacuB, UK B Cryyai Ha nunca Ha OCHOBEH nasap — Ha HaWi-
W3rofHWs nasap 3a akTvea unv nacvea. Kakto onpeaeneHusit KaTo OCHOBEH, Taka U Han-u3rogHUSIT nasap ca Takuea
nasapw, 4O KOUTO APY>XECTBOTO 3aAbIHKUTENHO Ma AOCTbI.

l/lamepBaHeTo Ha crnpaBeannBaTa CTOWMHOCT ce npaBu OT NO3NLUKNATa Ha NpeanorioXXeHnATa n npeueHKUTe, KOTo 6uxa
Hanpaswunn noTeHUunanHnTe nasapHu y4acTHUUM KoraTto 1e ouxa onpegenanu ueHarta Ha CbOTBETHUA aKTUB UK Nacus,
KaTo ce aonycka, 4ye 1e Ouvxa gencTBanu 3a noctTuraHe Ha Han- /:lo6pa CTOnaHCKa n3roga oT Hero 3a T4x.

Mpn wn3mepBaHeTO Ha crnpaBegnMBaTa CTOMHOCT Ha He(MUHaAHCOBM akTMBM BUHArM wu3xodHaTa To4yka e
NpeanonoXeHNeTo kakso 61 GUMo 3a nasapHUTe y4acTHULM Hai-0o6pPOTO U HaN-ePEKTUBHO BH3MOXHO U3MOn3BaHe
Ha OadeHus aKkTuB.

[pyxecTBOTO npunara pasinyHu OLEHBYHU TEXHWKM, KOUTO OBuxa GUNIM MOAXOAsAWM CnpsiMO creuudukata Ha
CbOTBETHWTE YCIOBUS, 1 3a KOMTO pasnosara ¢ 4ocTaTbyHa 6a3a OT BXOAALM AAHHK, KaTo ce CTpeMu Aa M3nosssa B
MakcumarHa cTeneH HanuyHaTta nybnumyHo Habnogaema UHopMaUms ¥ pecr. — Aa MUHUMK3MPAE U3MON3BaHeTo Ha
HeHabnogaema nHgopmauus. To usnonssa 1 TpuTe AONYCTUMU NOAXOAA, NAasapHUS, MPUXOOHUS U Pa3XOAHMS NOAXOA,
KaTo Hal-4eCcTo MpuaraHUTe OLEHBbYHM TEXHVKM Ca AUPEKTHU W/UMN KOPUTMPAHU KOTUPAHM NasapHu LieHW, nasapHu
aHanosu 1 AWCKOHTUPAaHM MapuyHK NoToLW, BKM. Ha 6a3a KanuTanusupaH 0oXon OT HaeMm.

CnpaBe,anBaTa CTOMHOCT Ha BCUYKM aKTVMBU U MACUBKU, KOUTO Ce OLeHABAT U/Unn OMOBECTSBAT BbB (t)I/IHaHCOBI/ITe
OTHeTU No cnpaBeannBa CTOWHOCT, ce KaTeropmusmpa B paMKmnTe Ha criegHaTta Vlepapxm Ha cnpasegnmeute CTOWMHOCTN,
a UMEHHO!

. Hueo 1 — KoTupaHu (HekopurpaHun) nasapHu LLEHN Ha akTUBEH nasap 3a UAEHTUYHW aKTUBW UK Nacuew;

° HunBo 2 — OUEHBYHM TEXHUKM, npu KOUTO Ce mn3non3eaTt BXoaAWM OaHHWU, KOUTO Ca pPa3rfinvyHn oT AUPEKTHO
KOTUPaHN LEeHWU, HO Ca NPAKO UK KOCBEHO AOCTLMHU 3a HabntogeHve, BKM. KoraTo KOTUpaHUTe LeHn ca 00eKT Ha
3HaYUTENHN KOpeKUnn; n
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. HuBo 3 — OUEHBYHM TEXHUKU, MPU KOUTO CE U3MON3BaT BXOASLLM AaHHWU, KOUTO B 3HaUMTenHaTa cu YacT ca
HeHabnogaemu.

[pyxecTBOTO npunara oCHOBHO crpaseanvea cTonHocT Hueo 2 n Huso 3.

3a Te3n aKTUBM U NacuBu, KOUTO Ce OLIEHsIBAT MO CrpaBefnvBa CTOMHOCT BbB (OMHAHCOBUTE OTYETY Ha MoBTapsieMa
6a3a, OpYXeCTBOTO NMpaBy NpeLeHka KbM AaTaTa Ha BCekU OTYET Janu e Heobxoaum TpaHcdep B HUBaTa Ha epapxust
Ha cnpaBeanMBaTa CTOMHOCT Ha afieH akTUB UMW NacyB B 3aBUCMMOCT OT pa3srofiaraemMuTe 1 U3non3BaHnTe KbM Tasm
[aTta BXo4ALM JaHHU.

B apyxectBoTO ce pa3paboTeHn BbTPELLHU NpaBuna v NpoLieaypy no M3MepBaHeToO Ha crnpaBeanveaTta CTOMHOCT Ha
pasnuyHNTE BMOOBE akTMBU U nacueu. 3a LenTa e onpedeneHo crneunanHo fvue Mno OUEeHKUTE Ha MoAYMHEHUE Ha
(PUHAHCOBUS AMPEKTOP, KOETO OpraHM3npa OCbLUECTBABAHETO Ha LENWs OLEHBbYEH MPOLEC, BKI. KOOpAWMHUpa U
Habnoaaea pabotaTta Ha BbHLIHUTE OLEHUTENN.

3a uenute Ha OMNOBECTSIBaHMATA Ha cnpaBeAnvBaTta CTOMHOCT, APYXXECTBOTO € rpynvMparno CbOTBETHUTE CU aKTUBU U
nacuem Ha 0asa TsiXHaTa CbLLHOCT, OCHOBHW XapaKTEPWUCTMKM WU PUCKOBE, KaKTO U Ha MepapXM4yHOTO HMBO Ha
crnpaBeanvBaTa CTOMHOCT.

2.29. I'Ipeu,eHKM OT onpegendLio 3Ha4eHune rpu npuraradHe c4etosoHata
NOJINTUKA Ha OPYKECTBOTO. KntoyoBu I'Ipl/I6J'II/I3l/1Te.I'IHM OLUEHKN U
npeanonoxeHmd ¢ BUCOKa HECUTYPHOCT.

MaTtepuwanHu 3anacu
Obe3sLeHka

B kpas Ha Bcsika (bMHaHCOBa rofdvHa APYXeCTBOTO WU3BbPLUBA Mperneld Ha CbCTOSHMETO, CPpOKa Ha FOZHOCT U
M3MO3BaeMOCTTa Ha HanMYHUTE MaTepuanHu sanacu. [Mpu yctaHoBABaHe Ha 3anacu, KOUTO CbAbpXaT MoTeHumanHa
BEPOATHOCT Aa He GbaaT peanusvpaHu Mo CbluecTByBallaTa UM GanaHcoBa CTOMHOCT B CllieABaliMTe OTYETHM
nepuoau, ApYXecTBoTo 06e3LeHsBa MaTepuanH1Te 3anacu 40 HeTHa peanuampyema CTOMHOCT.

B pesynTaT Ha HanpaBeHuTe npernean 1 aHanuau npes 2015 r. HAMa oT4yeTeHa obesLeHKa Ha MaTepuanHiTe 3anacu
(2014 r.: HAMA).

AKTHOEPCKM N34ncrneHms

|_|pl/l onpegenaHe Ha cerawiHaTta CTOWHOCT Ha ABITOCPOYHUTE 3aObJDKEeHUA KbM nepcoHarna npu neHCcMoHnpaHe ca
M3Nnon3BaHN U3YUCIIEHNA Ha KanmcbmumpaHm cneunanucTtu, 683MpaHI/I Ha npeanosrioXXeHna 3a CMbPTHOCT, TeMN Ha
TEeKy4eCTBO Ha nepcoHana, ObAeLLo HMBO Ha paGOTHVI 3annatn n ANCKOHTOB CbaKTOp.

OnepaTtyBeH NU3NHT

,D,py)KeCTBOTO e Knacmduumpano Kbm rpynata “UMOTK, MaLLNHM U CbOPBXKEHUA ” crpaga, OT KOATO YacT ce NpeaocTaBs
Ha onepatuBeH NU3UHI Ha CBbp3aHuW nuua. Tbl KaTO 3HAuUUTENHa YacT OT crpagarta ce m3nonsea M OT Hero B
cobcTBeHaTa My [EeNHOCT, pPbKOBOACTBOTO € NPELEHNNO Tasn crpaja Aa He ce TpeTupa KaTo MHBECTULIMOHEH UMOT.

O6esLeHKa Ha B3eMaHus

I'Ipm6nv|3v|TenHaTa OLEeHKa 3a 3ary6|/| OT CbMHUTEITHU N Her6MpaeMM B3eMaHuA ce npaBn KbM aTaTa Ha BCEKN OTYHeT,
Ha nHavBuAayanHa 6asa. BaemaHusiTa, Npy KOUTO ca KOHCTATMpaHu TPYAHOCTU NpU TAXHOTO CbbUpaHe, noanexar Ha
aHanu3 3a onpenerisiHe Ha 4yacTTa OT TsAX, KOSTO € peanHo cbbupaema, a ocTaHanaTa 4yacT A0 HOMWHana Ha
CbOTBETHOTO B3eMaHe ce NnpuaHaBa B 0TYeTa 3a BceobxBaTHUs foxog (B nevan6ata unu 3arybaTa 3a roguHaTta) kato
3aryba ot obesLeHka.

Cnen 360 OHWM 3aKbCHEHME BeYye Ce cuuTa, Ye MOoXe [a Uma uHaukatopu 3a obesueHka. [Mpu npeueHkaTa Ha
cbOUpaemMocTTa Ha B3eMaHUATa PbKOBOACTBOTO MPaBy aHanm3 Ha LsnaTta eKCrosuums OT BCEKU KOHTPareHT ¢ orneq,
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yCTaHOBsIBaHe Ha peanHata Bb3MOXHOCT 3a CbOMpaHeTO VMM, a He CaMO Ha HUBO MPOCPOYEHW WHAMBUAYArHM
B3eMaHus OT KOHTpareHTa, BKIMOYUTENHO NOTEHUMarnHUTe Bb3MOXHOCTM 3a CbbMpaHe Ha eBeHTyamnHu Nvxsu 3a
KOMMeHcMpaHe Ha npocpounsTa. Mpu ycTaHoBsIBaHEe Ha BMCOKA HECWUIYPHOCT OTHOCHO CbbMpaemMocTTa Ha AadeHo
B3emaHe (rpyna B3eMaHus) ce npaBu NpeLeHka KakBa 4acT OT Hero (TAx) e obesneyeHa (3anor, unoTeka,
nopbuMTencTea, 6aHkoBa rapaHuus) U Mo TO3W HaYVH e rapaHTipaHa cbbupaemocTTa UM (4pe3 6bAELLO Bb3MOXHO
peanun3npaHe Ha obe3nevyeHneTo wunu nnawaHe oOT FIOp'b‘-IVITGJ'I). BaemaHusTa unu 4vactra ot TAX, 3a KOUTO
PBKOBOACTBOTO MpeLieHsIBa, Ye ChLLeCTBYBa MHOMO BUCOKA HECUIYPHOCT 3a CbOMpPaHEeTO UM U He ca obeaneveHu, ce
obesueHsBat Ha 100 %.

AKTUBU MO OTCPOYEHU AaHbLN
Mpu3HaTK ca BCUYKM aKTUBW MO OTCPOYEHN OaHBLIM.
MpoBuK3nK 3a cbaebHu aena

,D,py)KeCTBOTO HsIMa 3aBefeHn CbaebHn cnopoBe 1 CbOTBETHO HAMa NpPoBU3NK 3a cbaebHu gena.

2.30 EdpekTtn oT npeobpasyBaHe (BrnvBaHe)

Ha 16.01.2015 r. no cunara Ha CkrtoYeH JOroBop 3a BMMBaHe e BN1caHo M3BbpLueHo npeobpasysaHe kbm 01.01.2015
r. Ha apyxectBo Cupma CALL Inc. ypes BnuBaHe B Hero Ha NanatoH CodTyep Inc - CALL. B pesynTat Ha onepauusita
no npeobpasyBaHeTo UANOTO MMyLlecTBO Ha lMaHaToH CodTyep WHK. npemuHaBa B Cupma CAL UHk., a MNMaHaToH
Codptyep MHk. ce npekpaTtapa 6e3 nukemaauma. CbOTHOLWEHMETO Ha 3aMsHa € 1 Hoa akums oT ,Cupma CALL NHk. 3a
1 ctapa akuus ot MaHatoH CodTyep UHK.

P1HkoBOACTBOTO Ha OPY>KECTBOTO € HanpaBUIl0 BHUMATENEH aHanvM3 Ha CTPyKTypaTa Ha OBeTe OpyKecTBa npeau
onepauysaTa 1 pecrnekTMBHO Ha CTPYKTypaTa v kanuTana crnej onepaumsTa, Kakto U BCUYKM edpekTn OT Hes. B pesynrat
Ha TO3M aHanM3 e B3eTO pelleHve ornepauusata ga Obae TpeTvpaHa W OT4eTeHa KaTo ,MPecTpPyKTypupaHe Ha
OeHocTTa”, a He kaTo BusHeckombuHaLmsa no cmucbna Ha MCPO 3. BrnivBaHeTO € OTYETEHO KaTo € NPUoXeH MeToaa
Ha ,obeauHsBaHe Ha y4acTusa”’, MpU KOWTO cTaTuMTe BbB (DUHAHCOBUTE OTYETU Ha [ABeTe obeauHsaBalM ce
npeanpuaTua ce NpeacTaBaAT Taka, KakTo ako ca 6unu obeauHeHW OT HavyanoTo Ha HaW-paHHWsS NPeACTaBeH BbB
duHaHcoBUTE oT4YeTH nepuod. C uen enMMMHMpaHe ca NpoBePeHN NOCMeACTBUSTA OT BCUYKM CTOMAHCKM onepawuumm
MeXay MpMeMALLOTO M BMMBALOTO Ce APYXECTBO, BKIUUTENHO pas3veTute mexay Tax, 6e3 3HayeHve panu ca
HacTBbLNUNU Npean UNu crnep gatata Ha NPecTPyKTYPUpPaHETO, MPU KOETO He Ce e HamnoXurno enuMmuHaums. Beunyku
pasnuku OT onepaumsaTa no BAMBAHETO, Ca OTYETEHN B COOCTBEHMSA KanuTarn KOMMOHEHT ,Hepa3npeaeneHa nevanba”.

Llenta Ha onepauusita no npeobpa3yBaHe Ha ABETE APYXECTBA €:
. npecTpykTypupaHe Ha apyxecTBaTa B rpynaTta Cvpma, 3a Aa ce enMMuHMpaT gybnupalum ce AenHoCTY;

. okycrpaHe Ha ycunusita KbM Npov3BOACTBEHaTA M TbproBckaTa AeNHOCT, CbOTBETHO [0 ONTUMU3MPaHEe Ha
aaMUHUCTPaTUBHUTE Pasxoau;

° yBenunyaBaHe Ha eCt)eKTVIBHOCTTa M NocTuraHe Ha cnHepruyeH eCt)eKT KaKTO 3a ynpaBJlieHNeTo U N3BbpLUBAHETO
Ha Npoun3BoaAcCTBEHATaA U TbpProBCKa OENHOCT, Taka 1 3a onTuMmnsnpaHe Ha pas3xoguTe.

2.31 lNpensuncneHna B pesynTtaTt Ha BNMBaHe

He ce HanaraT npensyncrieHnst B pedyntart Ha npeobpasyBaHeTo — BMBaHeTo Ha NMaHatoH Codtyep VHK. kbm Cupma
CALL, 71 kaTo 1 aBeTe apyxecta ca 100% cobGCTBEHOCT Ha ObLUEPHOTO ApYyxecTBO Ha Cupma Mpyn XonguHr Al —
Cupma ContowbHe ALl 1 CbOTHOLLEHMETO Ha 3amMsiHa Ha akumm e 1 HoBa akuua 3a 1 ctapa akuus.
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2.32. MNpensuncnenms ot npunoxeHneto Ha MCC 8

Mpe3 nepviofa Gsxa yCTaHOBEHW HECHLOTBETCTBUS B Peructpute no otHoweHve Ha MCC 19 3a npoBusuuTe 3a
NEeHCUOHMPaHe 1 0CYETOBOASABAHETO Ha aKTIOEPCKUTE OLIEHKM, KOUTO BsiXa OTCTPaHEeHU C KOpUrMpaLLm cTaTuu.

Mpu TecTa 3a obe3ueHka Ha akTMBM Ha ObliepHoTo npepnpusitue ,Cupma An Ec xn“ OO[ 6e ycTtaHOBEHO, 4ye
HenpaBWIHO Ca kanuTanuavpaHu pas3xoau 3a Cb3faBaHe Ha AOMbIIHUTENHM MOAYNM KbM e-bpokep n e-lMonucwk, Tbin
KaTo BCUYKW AOMBIHWUTENHU MOAYNN, KOUTO ca Cb3aafeHn npes nepuropa He ca cOBCTBEHOCT Ha APYXEeCTBOTO, a Te
ctaBaT cobBCTBEHOCT Ha nuueH3odaTenuTe — CbAPYXHULUM. [py>KeCcTBOTO MMa NpPeTeHLMN camMO 32 HEOCHOBAaTEIHO
oborataBaHe kbM cbapyxHUka NHwypbHC Codptyep Puten EOO[ 3a cymaTta 490 X.NB., ThI KATO € UMBbIHWUIO0 BMECTO
nuueHsofaTens 3aabIHKEHNst MO NULEH3NOHHNUS J0roBop.Te3n KopekUuMmn ca oTpaseHn B OTYeTUTE 3a BceobxBaTHUS
Aoxon v 3a PUHAHCOBOTO CbCTOSIHUE.
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3/ NPNXoaum

KoHconuanpaHute npuxoam oT AeNHOCTTa Ha ApY>KeCTBOTO ca:

31.12.2015 31.12.2014 31.12.2014 31.12.2013 31.12.2013
BGN 000 BGN 000 BGN'000 BGN'000 gy 000
(kopwr.) (kopwr.)
Mpuxoaun ot npogaxou 31764 27209 27048 21695 21563
Mpuxoaun oT NnpeoueHka n

npogaxota Ha OA 1838
Mpuxogun oT huHaHCUpaHe 184 515 515 104 104
[pyru npuxoamn 191 326 303 1108 1101
O6uio 33977 28050 27866 22907 22768

Mpuxoaun
i 1101
1108
Opyrv npuxoam

326

191

104

104

Mpuxogm oT PUHaHCKMpaHe
515
184

Mpuxoam oT NpeoLeHKa v npogaxkba Ha JA

Mpuxoam oT Npoaarkbm

31764

0 5000 10000 15000 20000 25000 30000 35000

m 2013 m 2013 (Kopwur.) 2014 ® 2014 (kopwur.) ™ 2015
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Mpuxogute npes 2015 r. BkntoyBaT:

2015 2014 2014 2013 2013 WU3meHeHne W3meHeHue
(kxopwr.) (kopwr.)

BGN BGN BGN BGN BGN , o

000 ‘000 '000 ‘000 ‘000  BCGN'000 %
OnepaTuBHyt NpUXxoam ot 143 143 313 313 -143 -100%
npogaxba Ha npoayKumsi
OnepaTyBHU NpUXOAM OT o5 o5 Wa
npoaax6a Ha maTepuanu
OnepaTuBHy NpuUxoam ot 8709 6004 6004 3414 3414 2705 45%
npogaxoba Ha CTOKM
OnepaTuBHyt NpUxoam ot 23028 21062 20923 17968 17836 1966 9%
npogaxba Ha ycnyru
Mpuxoamn oT NpeoLeHka u 1839 1839 Wa
npogaxota Ha OA
Mpuxogun oT huHaHCUpaHe 184 515 515 104 104 -331 -64%
OnepaTvBHW NpUX0an OT ApYru 191 326 281 1108 1101 -135 -41%
O6wo 33977 28050 27866 22907 22768 5927 21%

NMpuxoauTte BKAKOYBAT:

OnepaTuBHM NPUXOAX OT APYTH

Mpuxoam oT duHaHCMpaHe

Mpuxoam oT NpeoLeHKa 1 npogaxkba Ha JA
OnepaTuBHU Npuxoam oT npoaaxba Ha ycayru

D28

OnepaTuBHM Npuxoamn ot npop,am6a Ha CTOKU

OnepaTMBHM NPUXOAM OT Npoaaxba Ha maTepuanu

25

1 313

143

OnepaTuBHM NPUXOAM OT NpoAarkba Ha NpoAyKLumA

0 5000 10000 15000 20000 25000

m 2013 m 2013 (Kopwur.) 2014 ®2014 (kopwr.) m2015

Mprxoamn No PervoHn 1 AbpxaBu:
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2015 (Koi?ﬁ_‘; 2014 (Koiaﬁ 2013
PervoH BGN'000 BGN'000 BGN'000 BGN'000 BGN '000
ABcTpanus 40 64 64 15 15
Asus 172 199 199 170 170
Adbpuka 19 36 36 7 7
EBpona 25765 20812 20 628 18 499 18 360
JlatnHcka Amepuka 43 152 152 186 186
CeepHa Amepuka 7938 6 787 6 787 4030 4030
O6uwo 33977 28050 27866 22907 22768

CeBepHa AmepuKa

JlaTuHCcKa AmepuKa

Mpuxoaun no perMoHum

030
030

EBpona
25765
Adpuka
Asua
AscTpanua
0 5000 10000 15000 20000 25000 30000
m 2013 m 2013 (Kopwur.) 2014 m 2014 (Kopur.) m2015
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Obpxasu 2015 (Korz)a]r..‘; 2014 (Kof)(v)ljr.i 2013
Albania 498 22 22
Argentina 2

Australia 33 56 56 15 15
Austria 1438 284 284 5 5
Bahamas 141 134 134 647 647
Belgium 83 84 84

Brazil 41 7 7

Bulgaria 19372 14932 14748 14727 14588
Canada 626 312 312 221 221
Croatia (Hrvatska) 16

Czech Republic 32 18 18 19 19
Denmark 10

Egypt 10 8 8

European Union 2428 2428 1247 1247
Finland 2 7 7

France 39 28 28 25 25
Germany 897 744 744 787 787
Great Britain (UK) 2910 1351 1351 373 373
Greece 60 16 16 45 45
Hong Kong 10 10

India 9 7 7 22 22
Israel 6 6 6 6
Italy 138 120 120 116 116
Japan 61 100 100 87 87
Korea (South) 28 15 15

Macedonia 25 3 3 22 22
Malaysia 18 5 5 27 27
Mauritius 3 8 8 6 6
Mexico 11 11 6 6
Netherlands 66 129 129

New Zealand (Aotearoa) 7 8 8

Norway 3 71 71 3 3
Pakistan 4 4
Philippines 10

Poland 5 5 5
Portugal 11 389 389 546 546
Romania 85 12 12 93 93
Russian Federation 5

Seychelles 1 1 1

Singapore 3 25 25

Slovakia 2

South Africa 4 20 20 1 1
Spain 26 50 50 8 8
Sweden 4

Switzerland 38 5 5 10 10
Taiwan 6 1 1

Thailand 5 21 21 2 2
Trinidad and Tobago 157

Turkey 26 10 10
United Arab Emirates 7 10 10 21 21
United States 7014 6614 6614 3779 3779
O6uwo 33977 28050 27866 22907 22768
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NMpuxoan no abprKasu
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4/ PA3XOAN

2014

2013

2015 2014 2013 WU3meHeHue
(kopwr.) (kopwr.)
, BGN BGN BGN BGN ,

BGN'000 o0 000 000 000 BN 000
Pasxoan 3a matepuanu -3167 -481 -481 -610 -610 -2686
UNsmeHeHue % 558,42%
Pasxoay 3a BBHLUHK -6910 -3943  -3866 -4478 -4449 -2967
ycnyrm
UN3meHeHue % 75,25%
Pa3xoawm 3a nepcoHana -16369 -14943  -14890 -11801 -11805 -1426
UN3meHeHUe % 9,54%
Pasxogn 3a amopTtusauus
n obesLeHka Ha -6816 -5809 -5809 -5285 -5285 -1007
He(VHAHCOBU aKTUBM
UN3meHeHue % 17,34%
CebecToHOCT Ha
npoAageHnTe CToKU 1 -7475 -5073 -5073 -2276 -2276 -2402
OpYrn TeKyLLM aKTUBN
UNsmeHeHUe % 47,35%
lpomeHru 8
HanuyHocmume Ha
2omogama rnpolyKyus u 499 -995 -995 1144 1144 1494
He3asbpUeHOmMo
rpous3eodcmeo
N3meHeHue % -150,15%
Kanuranuanparm 10099 9446 9587 4547 4701 653
cobCTBEHM pasxoan
N3meHeHue % 6,91%
[pyrv pasxoam -990 -1148 -1147 -829 -829 158
UNsmeHeHue % -13,76%
Pasxoau o6wo -31 129 -22 946 -22674 -19588 -19 409 -8183
UNsmeHeHue % 35,66%
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Pa3xoau

[pyrun pasxoau

KanutanusunpaHu cobcTBeHmn pasxoan
9446
10099

[lpomeHu B HaIMYHOCTUTE HA roToBaTa NPOAYKLUMA
M HE3aBBbPLWEHOTO NPON3BOACTBO

CebecToMHOCT Ha NPOoAaAEeHUTE CTOKU U APYTU
TEKYLM aKTUBU

Pasxoau 3a amopTu3auma u obesLeHKa Ha
HedUHAHCOBM aKTUBK

Pasxoau 3a nepcoHana
14943
-16369

Pasxoau 3a BbHLUHM yCayru

Pa3xoaun 3a matepunanu

-316

-20000 -15000 -10000 -5000 0 5000 10000 15000

m 2013 m 2013 (Kopwur.) 2014 m2014 (kopwur.) m2015

Cupma I'pyn Xoaaunr A/l 48
WWW.Ssirma.com



MOACHEHUTEJTHU BEJIEXXKN 1 CHETOBOOHA MONNTUKA KbM KOHCONMNOMPAH ®UHAHCOB OTHET 3A

MNEPNOJA, MPUKITKOYBALL HA 31.12.2015T.

4 . 1/ PA3XOAN 3A MATEPUATIA

Pasxogute 3a MaTepuanu BKM4YBaT.

2015 2014 2013
BGN '000 BGN '000 BGN '000
BnoxeHn matepuanu B cuctemu-ExrBro 4 14 0
BnoxeHo obopyasaHe no npoekTu 2673
Bopa 4 4 3
"opvBO 32 aBTOMOGUNU 42 45 54
Opyrn 6 6 21
En. eHeprus 219 207 207
MHBeHTap 31 44 34
3awmTa 3a codpTyep 16
KoMMlTbpHU KOMNOHEHTU 17 42 124
KoHcymaTusu (FCM) 3a aBTomobunm 1 2 1
KoHcymaTtunsu 3a komnoTpu 7 2 36
MaTepuanu 3a nogapbXxKa U PEMOHT Ha oduca 5 7 6
Otonnexve 12 11 6
Oduc koHCcymaTmBm 69 19 15
MapkeTuHr 1 peknama 28 42 70
ToHep 8 4 2
Xaptus 6 5
XUrMeHHn matepuanm 16 17 15
YacTtu 3a peMoHT Ha aBToMoOUNn 9 8 11
O6uo 3167 481 610
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Pa3xoam 3a MmaTepunanu

YacTtn 32 peMOHT Ha aBTOMObGMAN

XUrneHHun matepuanm

XapTtuna

ToHep

MapKeTuHr 1 peknama

Oduc KoHcymaTmBm

OTtonneHne

MaTepvanu 3a NOAAPbBIKKA U PEMOHT Ha oduca

Ko HCYMaTuUBM 3a KOMNKOTPN

KoHcymaTtmeu (FTCM) 3a aBTomob6unmn

KOMMNIOTbPHM KOMNOHEHTU

3awmra 3a codptyep

NHBeHTap

En. eHeprua

Apyru

Fopueo 3a aBTomobmAn

Boga

BnoxkeHo obopyaBaHe No NPoeKTu

BnoxkeHn matepunanu B cuctemm-EHrBio

31.12.2013 m31.12.2014 m31.12.2015
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MOACHEHUTEJTHU BEJIEXXKN 1 CHETOBOOHA MONNTUKA KbM KOHCONMNOMPAH ®UHAHCOB OTHET 3A
MNEPNOJA, MPUKITKOYBALL HA 31.12.2015T.

4 . 2/ PA3XOOW 3A BbHLWHWN YCIYTU

Pasxoante 3a BbHLUHK ycnyru BKIrnro4BarT:

2014

2013

2015 (KopHr.) 2014 (xopwr.) 2013
sonoo  BGN  BGN TGN BON
ABoHaMeHTH 66 38 38 28 28
ABTOPCKM Bb3HarpaxxaeHusi 2
AoMyHUCTpaTMBHO 0bCnyXBaHe 21
Opyrn 603 89 89 12 12
3acTpaxoBku 136 a7 a7 23 23
WHTepHeT 113 220 220 48 48
KoMMCMOHHU 1 TakcK 312 96 96 45 45
KoHcynTaHTCcKu ycnyru 1349 678 678 652 652
Kypvepcku, TpaHCnopTHH 38 32 32 22 22
Mo6bunHu TenedoHn 106 96 96 111 111
HabwupaHe Ha nepcoHan 13 24 24 4 4
Haemun 671 540 540 69 69
Oaut 72 90 90 36 36
OxpaHa 48 76 76 44 44
MapkuHr 21 25 25 13 13
MooapbXkKa U PEMOHT Ha aBToMOOWY 18 6 6 12 12
MogopbxkKa n peMOHT Ha odmca 20 51 51 46 46
[NouyncTBaHe 11 4 4 4 4
MpeBogHu ycnyrn 4 11 11 2 2
Peknama 451 175 175 147 147
PeMOHT Ha Komn. 1 opnc TeEXHUKA 1 13 13 2 2
Csbp3aHocT 18 13 13 13 13
CeMuHapu 1 obyyeHune 93 84 84 65 65
CodbTyepHu ycnyrm 2506 1503 1426 3080 3051
Ycnyrn Ha NoAM3MbIHUTENM MO NPOEKTU 87
XocTuHr 114
CrauunoHapHu TenedoHn 16 32 32
O6wo 6910 3943 3866 4478 4449
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Pa3xoau 3a BbHLWHU YyCAYruU

CraumnoHapHu TenedpoHn
XoCTUHT
Ycnyr Ha noAU3NbAHUTENN NO NPOEKTH

CodTyepHu ycayru o

CemuHapu 1 obyyeHue
Csbp3aHoCT

PemoHT Ha Komn. 1 oduc TexHMKA
Peknama

MpeBoaHu ycnyrm

MouncreaHe

MoaapbrKKa U PeMOHT Ha oduca
MoAapbKKA MU PEMOHT Ha aBTOMO6UAN
MapKnHr

OxpaHa

Oaut

Haemu

HabupaHe Ha nepcoHan
MobunHu TenedoHmn
Kypuepcku, TpaHCcnopTHU
KOHCYNTaHTCKM ycayrm
KoMWCHMOHHM 1 TaKkcK

MHTepHeT

3acTpaxoBKu

Apyru

ALMUHUCTPATUBHO OBC/YKBaHe
ABTOPCKM Bb3HarpaxaeHusa

ABoHameHTH
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4 . 3/ PA3XOAWN 3A NMEPCOHAIJIA

PasxoaguTte 3a nepcoHana BkOYBaT:

2015 , 2014 o014 2013 543
(kopwr.) (kopwr.)
, BGN BGN BGN BGN
BGN'000 o0 000 000 000
BonHnyHM 3a cMeTka Ha paboTtoaatens 38 34 34 26 26
HewnsnonseaH oTnyck -55 40 40 112 112
[MnaTeH oTnyck 837 590 590 549 549
Paaxoawn 3a 3annatu no rpax.goroBopu 136 202 202 95 95
Paaxoau 3a 3annatu no gorosop 3a 1100 1088 1088 1081 1081
ynpasreHue
Pa3xoaun 3a obelyeTeHus npu 23
neHcnoHupaxe no MCC19 67 14 13 13
Pasxoam 3a ocurypoBku rno rp.Aorosopu 8 10 10 1 5
Pa3xoawn 3a ocurypoBku no gor. 3a 29 21 21 24 o4
ynpasreHue
Pa3xoau 3a ocurypoBku no 1 6 6 8 8
HEen3non3BsaHn OTNyCcKn
Pasxoau 3a ocurypoBku no TpyaoB 1535 1619 1619 1073 1073
[0roBop
P3 no PINB - TpynoBu gorosopu 12719 11266 11266 8819 8819
O6wo 16369 14943 14890 11801 11805
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Pa3xoau 3a nepcoHana

P3 no PMB - Tpyaosu gorosopu
266
12719
Pa3xoam 3a ocurypoBKu Mo TpyA0B 40fOBOP
g
Pa3xoau 3a ocMrypoBKu No HEeM3Mnoi3BaHM OTYCKU .
-1
24
24
Pa3xoau 3a ocMrypoBKuW no Aor. 3a ynpasjieHne 21
29
i
Pa3xoau 3a ocMrypoBKu no rp.40rgsopu 10
8
13
Pa3xoau 3a obeleTeHns npu neHcoHupaHe no | 13
MCC19 67
23
1081
1081
Pa3sxogm 3a 3annatv no JOroBop 3a ynpasJjeHune 1dss
1100
95
95
Pa3xopu 3a 3annaTtu nNo rpa*k.4orosopu 502
136
549
549
MnateH grnyck
590|
837
112
112
HeunsnonssaH oTnyck
-55
26
26
BonHMYHM 32 cmeTKa Ha paboTogaTena 34
38
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Bpon cnyxutenu kbm 31.12.2015 roguHa

®dupma Ta YK Oo6uwo
AW EC DKW 00 7 1 8
OATUKYM AL 9 6 15
EHIMBKO CUCTEMC COPUA AL 30 5 35
CUPMA A TV TN ALl 52 3 55
CUPMA BU3HEC KOHCYJTTUHI AL 41 5 46
CUPMA IPYTT XONOVHI AL 25 8 33
CUPMA COJTIOWBHC A 90 6 96
CUPMA CALL 5 2 7
S&G UK 1 1
OHTOTEKCT A 61 3 64
OHTOTEKCT CALL 3 1 4
o6wo 323 41 364
Bpoun cnyxutenu kbm 31.12.2014 roguHa
®Pupma CpeaHocnucb4eH cbeTaB no T OYK Oo6wo
AW EC DKW 00[ 8 1 9
OATUKYM AL 7 6 13
EHIMBKO CUCTEMC COPUA AL 28 5 33
CUPMA A TW T EALL 44 4 48
CUPMA BN3HEC KOHCYJNITUHI A 42 5 47
CUPMA ITPYTT XONOVHI AL 22 8 30
CVPMA COJIIOWBHC A 99 7 106
MAHATOH CO®DTYEP 5 1 6
CVPMA CALL 1 1
S&G UK 1 1
OHTOTEKCT AL 58 5 63
OHTOTEKCT CAL 3 1 4
o6Lwo 316 45 361
Bpon cnyxutenu kbm 31.12.2013 roguHa
dupma CpeaHocnucb4eH cbeTas no T4 YK o6Lwo
AV EC DK/ 00[ 8 1 9
OATUKYM AL 5 6 11
EHMBKO CUCTEMC CO®PUNA ALl 26 5 31
MMPUHA AL 8 1 9
CUPMA AV TV TU EALL 41 4 46
CUPMA BU3HEC KOHCYJTTUHI AL 45 5 51
CUPMA TPYTT XOJIOVHI AL 23 11 34
CVPMA MEOVA AL 6 4 9
CVPMA COJMIIOWBHC A 109 6 115
ManaTtoH CodTyep 3 1 4
Cupma CALL 1 1
O6wo 274 45 320
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4 .4/ OPYITN PA3XOOM 3A OEMHOCTTA

[pyrn pasxoguTe 3a AeHOCTTa BKMOYBAT:

2014

2015 (xopwr.) 2014 2013
BGN'000 5 BGN'000 BGN ‘000
MecTHM gaHbUM 1 Takeu 27 40 40 33
Ob6e3sLeHKa Ha B3eMaHus 113 35 35 9
[aHbK ekcnnoaTauMoHHN pasxoam 5 3 3 6
[aHbK npegcraBuTENHN pasxoam 6 10 10 7
[aHbk coumanHm pasxoam 3 4 4 2
HapeHus 9 57 57 112
Opyrn 101 99 98 119
Opyru pa3xogm no anopt 418
KomaHanpoBku B cTpaHaTta 38 37 37
KomaHaupoBku B YyxbuHa 520 642 642
HenpwusHaTtu pasxogu no 26
a4MVHUCTPATMBHM aKTOBE
HenpusHaT gaHbuYeH kpeauT 1
HeycTolkn no TbproBCckn JOroBopu 8 28 28
MpenctaBsutenHun pasxogmn 86 109 109 68
Paanukun 3a yactnyeH gaHbueH Kpeaut 8 47 47 4
Pasxoan 6e3 pokymeHTH no 3cy 18 14 14 7
CouwnanHu pasxoau 48 24 24 17
O6wo 990 1149 1148 829
Cupma I'pyn Xoaaunr A/l 56

WWW.sirma.com



NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM KOHCOJIMOMPAH ®UHAHCOB OTHET 3A
MEPUNOIA, MPUKIMOYBALL HA 31.12.2015T.

Apyru pasxoau

CoumanHu pasxogm ﬁ

Pasxoau 6e3 AOKYMeHTU o 3cu i%

Pa3/IMKK 33 YaCTUYEH AaHbUYEH KpeauT ﬂ;
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8
HeycTolKM Mo TbProBCKM A0roBOPH Eg
8
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un
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4 . 5/ PA3XOAN 3A AMOPTN3ALIVA

Pasxoagnte 3a amopTmsaums ca:

31.12.2015 31.12.2014 31.12.2013

Pa3xoau 3a amoptusauumsa BGN'000 BGN'000 BGN '000
Opyrv abnroTpanHn HemaTepuanHu akTuBuY 19 28 30
[pyrn matepuanHin obnroTpanHu akTnuem 4 3 2
MpaBa BbpXy MHAycTpranHa cobCcTBEHOCT 1 COPTYEepPHU MOAYN 939 2242 2629
MporpamHu codpTyepHu NPOAYKTU- NpuaoouTn 92 84 655
[MpoaykTn oT passoriHa eNHOCT 4895 2546 1171
Pasxoan 3a amopTmsaumsi Ha cobcTBEHM crpaan 48 124 107
Pa3xoam 3a amopTm3auum Ha KOMMIOTbPHA TEXHUKA 428 430 357
Pa3xoam 3a amopTu3auumn Ha MalLvHKu 1 obopyaBaHe 224 209 217
Pasxoan 3a amopTumsauum Ha MobunHy TenedoHun 6 5 5
Paaxoan 3a amopTunsaumm Ha pEMOHTU Ha HaeTu akTUBK 80 80 76
CTonaHckM MHBEHTap 21 17 14
TpaHcnopTHU cpeacTea 60 41 22
O6uo 6816 5809 5285
Pa3sxoau 3a amoptusauma
TpaHcnopTHU cpeacTsa
CTONaHCKM MHBEHTAp
Pa3xoau 3a amopTM3aumm Ha PEMOHTUY Ha HaeTw...
Pasxoam 3a amopTM3aLmm Ha MobuaHu TenedpoHm
Pa3xoau 3a amopTM3auMm Ha MALUMHU U...
Pa3xogu 3a amopTM3aLmMM HA KOMMNIOTbPHA TEXHUKA
Pa3sxogm 3a amopTM3aLma Ha cob6CTBEHU crpagm
MpoayKTK OT pa3BolHa AenHOCT 4895
MporpamHun codTyepHU NPOAYKTU- NPpUA06UTH
MpaBa BbpXy MHAYCTPMANHA COBCTBEHOCT W...
[pyr1 matepuanHu 4bAroTpaiHu akTUBM
[pyrn obnroTpaiHWM HemaTepuanHu akTUBKU
0 1000 2000 3000 4000 5000 6000

31.12.2013 m=31.12.2014 m31.12.2015
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4 . 6/ KAMUTAITM3NPAHN PA3XOOU

2015 (Koisli.‘; 2014 (Koiaﬁ 2013
KanutanusupaHu pasxoau BGN '000 Bé%% Bo%% BGN '000 Bo%%
OHTOTEKCT AL 3028 3216 3216 1847 1847
CNPMA CONKOWBHC AL 4675 2511 2511 1035 1035
CUPMA BN3HEC KOHCYNTUHI A 429 771 771 707 707
CUPMA A TV T ALl 1454 1707 1707 823 823
OATUKYM AL 600 600
EHIMBKO CUCTEMC COPUA AL 401
CUPMA TPYIN XOJIANHI AL 112 166 166 135 135
CUPMA CALL 475 475
CUPMA A EC 0K 00[ 141 154
O6uio 10099 9446 9587 4547 4701

4 . 7/ OTYETHA CTOMHOCT HA MPOAALOEHN AKTUBM

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
BanaHcoBa cTOMHOCT Ha
npoaageHuTe CToku/ NpoayKums u 7475 5073 2276
aKTuBMU
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4 . 8/ PE3YIITATW NO CETMEHTU

CerMeHTHOTO OTYMTaHe B I'pynaTa € OpraHun3npaHo Ha 0asa OcCHOBHUTE Ou3HeC AeNHOCTW, M3BbPLIBAHN OT
ApyxecteaTa B prnaTa:

31.12.2015 31.12.2014 31.12.2013

WUHpukaTop Cmetka OHTOMOrMA N ceMaHTUKa BGN'000 BGN'000 BGN '000
AmopTusauus 603 Pa3xoau 3a amopTtunsaums -1790 -2285 -1828
AmopTusauus -1790 -2285 -1828
Total
gigmanmsaum 601 Pa3xoau 3a matepuanu 0
602 Pa3xoau 3a BbHLHKM yCryru 321 214 1445
603 Pa3xoau 3a amopTtunsaums 1680 1893
604 Pasxogu 3a 3annatu (Bb3HarpaxaeHusi) 852 919 358
605 Pasxoam 3a ocurypoBkm 164 188 44
609 [Opyrv pasxogu 9 1
Kanutanusauus
613 Total 3027 3216 1847
Mpuxoan 702 Mpuxoan ot npoaaxba Ha CTOKK 13
703 Mpuxoawm oT npogaxba Ha ycnyru 5622 6857 5718
706 [Mpuxoam oT Npoaaxou Ha AbNroTPanHN akTUBM 613
709 [pyrv npuxoam oT AerHocTTa 15 0 99
Mpuxoawm Total 6250 6857 5817
283)(0'“” Ges 601 Pasxoan 3a matepuanu -100 -63 -75
MopTM3aums
602 Pa3xoau 3a BbHLUHM yCryru -2378 -1602 -1461
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHusi) -4091 -3516 -2965
605 Pasxoau 3a ocurypoBkm -303 -359 -321
609 [pyrv pasxogn -422 -420 -409
702 [Mpuxoam ot npogaxba Ha CTOKK
706 [Mpuxoam oT Npoaaxou Ha AbNroTPanHN akTUBM -367
Pa3xogu 6e3
AmopTusauus -7661 -5960 -5231
Total
durHaHcoBU
npvxomn (+) 721 Mpuxoan ot nuxeun 2 4
724 [Mpuxoau oT BanyTHW onepauuu 188 15 19
®PuHaHcoBMU
npuxoam (+) 190 19 19
Total
©uHaHCoBM 621 Pasxoaun 3a nuxeu -35 -19 0
pasxoam (-)
624 Pasxogu no BanyTHu onepauumn -158 -60 -85
629 [Opyru pvHaHcoBM pa3xoam -21 -11
®uHaHcoBU 214 -89 85
pa3xoaum (-) Total
O6wo -199 1757 539
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31.12.2015 31.12.2014 31.12.2013

WUHpukatop Cmetka CAD/CAM BGN'000 BGN'000 BGN '000
AmopTusaums 603 Pa3xoau 3a amopTtusauns -18 -15 -14
AmopTusauymsa 18 18 18
Total
Mpuxoamn 701 Mpuxoau oT npogaxba Ha nNpogyKums 83
702 Mpuxoam ot npogaxba Ha CTOKM 70 81 32
703 Mpuxoaun ot npogaxba Ha ycnyru 2459 2398 1691
707 Mpuxoawm oT npodaxbu Ha matepuanu 25
709 [pyru npuxoam oT AerHocTTa 28 41 43
Mpuxoawu Total 2582 2520 1766
gg uTanusauus 604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) 370
605 Pasxoam 3a ocurypoBkm 31
Kanutanusauusa
613 Total a0t
Zasxo,qm Ges 601 Pa3xoan 3a matepunanu -76 -96 -5
MOopTM3aLms
602 Pa3xoau 3a BbHLUHM yCryru -895 -456 -201
604 Pasxogu 3a 3annatu (Bb3HarpaxaeHust) -1284 -1231 -1082
605 Pa3xoau 3a ocurypoBku -150 -122 -109
606 Pasxoau 3a gaHbum, Takeu 1 Apyrv nogobHn nnaanms 0
608 Pasxoaun no nocneagpallim OLEHKM Ha akTUBKU -60
609 [pyru pasxoau -90 -95 -87
701 Mpuxoan oT npopaxba Ha nNpoayKums
702 OT4eTHa CTOMHOCT Ha NpPoAaAeHn CTOKM -36 -61 -24
707 OT4eTHa CTOMHOCT MaTepuanm -6
Pa3xogu 6e3
AmopTusaumsa -2596 -2060 -1558
Total
®durHaHcoBM
MPMXOAY (+) 721 Mpuxoan ot nuxeun 0 7
724 [Mpuxoau oT BanyTHW onepauuu 7 1
®PuHaHcoBMU
npuxoam (+) 7 10 8
Total
®uHaHcoB 621 Pasxoau 3a nuxeun 0 0 0
pasxoam (-)
624 Pasxoau no BanyTHu onepaumm -5 -4 -5
629 [pyrv dpmHaHcoBM pa3xoau -6 -6 -5
®uHaHcoBU
pasxogm (-) Total L - 10
O6wo 365 432 179
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WUHpgukaTtop Cmetka [AEWTA LEHTBLP BGN'000 BGN'000 BGN '000
AmopTusaums 603 Pa3xoau 3a amopTtusauns -386 -434 -433
AwopTusauus -386 434 433
Total
gigmanmsauwﬂ 602 Pa3xoau 3a BbHLHM yCryru 507
Kanutanusauus
613 Total 07
Mpuxoamn 702 [Mpuxoaun ot npogaxba Ha CTOKM 8 42 321
703 Mpuxoaun ot npogaxba Ha ycnyru 1337 1529 1128
709 [pyru npuxoam oT AerHocTTa 0 1 0
Mpuxoam Total 1345 1571 1449
Zaaxo;wl Ges 602 Pa3xoau 3a BbHLHM yCryru -379 -1124 -401
MopTM3aLust
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHusi) -376 -397 -252
605 Pa3xoau 3a ocurypoBku -35 -38 -20
609  [pyrv pa3xoau -27 -11 -12
702 OT4eTHa CTOMHOCT -8 0 -221
Pa3xopu 6e3
AmopTtusaums -824 -1571 -906
Total
PuHaHcosm 721 [Mpuxoamn ot nuxsu 5 30 22
npuxoau (+)
724 [Mpuxoan oT BanyTHU onepaumm 14 0 0
729 [pyrn dpmHaHcoBM npuxoam 0
®durHaHCOBMU
npuxoam (+) 19 30 22
Total
PuHaHCosM 621 Pa3xoau 3a nuxeu 0 -1 -4
pasxoaum (-)
624 Pasxoau no BanyTHu onepaumm -6 -1 -1
629 [pyrv dpmHaHcoBM pa3xoau -5 -5 -4
®durHaHCOBMU
pasxogm (-) Total L 6 -
Oo6uo 143 97 123
WUnpgukatop Cmetka MPOOAXBWU HA XAPLOYEP BGN '000 BGN'000 BGN '000
AmopTunsauus 603 Pasxogu 3a amopTusauus 0 -5 -4
AmopTusauus
Total 0 - 4
Mpuxoan 702 Mpuxoau oT npoaaxba Ha CTOKM 7307 5809 2871
706 [Mpuxoam oT npoaaxou Ha AbNroTPanNHN akTUBK 2
709 [pyrv npuxoamn oT genHocTTa 94 1
Mpuxoam Total 7403 5810 2871
iaaxo,qw bes 601 Pa3xogu 3a matepuanu -369 -21 91
MopTM3aLust
602 Pa3xoau 3a BbHLHM yCryru -333 -408 -506
604 Pa3xoau 3a 3annatu (Bb3HarpaxaeHusi) -255 -158 134
605 Pa3xoau 3a ocurypoBku -22 -19 -67
609 [pyru pasxoan -46 -4 -1
702 OT4eTHa CTOMHOCT Ha NPoAaAeHW CTOKU -5841 -4708 -2236
Pasxopgu 6e3
AmopTusauyma -6866 -5317 -2767
Total
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g:;(%;cmo?_;' 621 Pasxoan 3a nuxeun -1 0
629 [pyrn pvHaHcoBM pasxoam -1
®PurHaHCOBU 1 0
pa3xoam (-) Total
O6uwo 536 486 99
WnaunkaTop Cmetka CO®TYEPHWU YCNYITU U KOHCYNTALIUU BGN '000 BGN '000 BGN '000
AmopTusaums 603 Pa3xoaum 3a amopTtum3aums -4216 -2699 -2161
AmopTtusaums Total -4216 -2699 -2161
:flsasbpmeno np-80 602 Pasxoaun 3a BbHLWHK ycnyru 336 1
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) 330 158
605 Pasxoam 3a ocurypoBkum 36 21
609 Opyrv pasxoamn 7
703 Mpuxoam oT npofax6a Ha ycnyru -209 -782
HesaBbplueHo np-
8o 611 Total 499 602
Kanutanusaums 613 601 Pasxoau 3a matepuanu 236
602 Pa3xoau 3a BbHLHK ycnyru 654
603 Pasxoau 3a amopTusaums 3811 2437 1312
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHus) 1141 2218 576
605 Pasxoam 3a ocurypoBku 190 298 104
609 [pyrv pasxoamn 211
KanuTtanusauus 613
Total 6243 4953 1992
Mpuxoawn 602
701 Mpuxoan oT npogax6a Ha NpoayKUKs 1
702 Mpuxoam oT npofax6a Ha CTOKM 35 306 38
703 Mpuxoan oT npogax6a Ha ycnyru 11367 7926 7880
705 Mpyxoan oT dMHaAHCUpaHWS 174 151 104
706 Mpvxoam oT npofdax6u Ha AbNrOTPaHN akTUBK 1223 0
709 [pyrv npuxoam oT AeHocTTa 1 0 9
Mpuxoam Total 12800 8383 8031
f\aaxo,qm Ges 601 Pasxoau 3a matepuanu -2575 -257 -128
MopTu3aums
602 Pasxoam 3a BbHLUHK ycnyru -1914 -176 -1671
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) -6801 -6410 -4311
605 Pasxoam 3a ocurypoBku -639 -469 -426
607 Pasxoau 3a nposuanmn -50
609 [pyrv pasxoau -348 -548 -71
701 Mpvxoam oT npofax6a Ha NPoAyKLUKS -1
702 OT4yeTHa cTonHOCT -18 -294 -36
706 Mpuxoan oT npogax6u Ha ABNrOTPaHN aKTUBK -1200 0
726 Mpuxoam oT penHTerprpaHn NpoBu3nn -1865
:““”" bes -13496 -8154 -6694
MopTusauus Total
?il;HaHCOBM npyxoam 721 Mpuxoan oT nuxeun 54 15 2
722 Mpuxoam oT cbyyacTus 48
723 Mpvxoam oT onepauum ¢ PUHAHCOBM aKTUBU U MHCTPYMEHTH 88 -111 1865
724 [Mpuxoam oT BanyTHU onepauum 75 102 17
®urHaHCOBU
npuxoau (+) Total 217 5 1933
((I_))MHaHCOBM pasxoan 621 Pa3sxoau 3a nuxsu -206 -177 -134
623 Pasxoam no onepauum ¢ GUHAHCOBU aKTUBU U MHCTPYMEHTH -79
624 Pasxoaum no BanyTHW onepawuum -191 -68 -30
629 [pyr1 gomHaHcoBM pasxoam -50 -50 -70
Punarcosn -446 -295 -312
pa3xoam (-) Total
M3meHeHne Ha
3anacute un
HE33BLPLIGHO 602 Pasxoaun 3a BbHLWHK ycnyru 36
Npoun3BOACTBO
604 Pa3xoau 3a 3annatu (Bb3HarpaxaeHus) 297
605 Pasxoam 3a ocurypoBku 37
609 [pyrv pa3xoau 1
611 Pasxoau 3a ocHOBHa AEMHOCT -6
W3meHeHMne Ha 365
3anacute n
Cupma I'pyn Xoagunr A/{ 63

WWW.sirma.com



MOACHEHUTEJTHU BEJIEXXKN 1 CHETOBOOHA MONNTUKA KbM KOHCONMNOMPAH ®UHAHCOB OTHET 3A

MNEPNOJA, MPUKITKOYBALL HA 31.12.2015T.

He3aBbpLleHo
npou3BoacTBO
Total
Heknacudmumpax 791 Mpuxogn 206
Heknacudumumpax 206
Total
O6uwo 1600 1797 2787
WUHpukaTtop Cmetka PUHTEX BGN '000 BGN '000 BGN '000
AmopTusaums 603 Pa3xoau 3a amopTtusauns -406 -367 -841
Awoptusauun -406 367 841
Total
gigmanmsauwﬂ 603 Pasxoau 3a amopTusauns 153 264 663
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHusi) 220 449 39
605 Pasxoau 3a ocurypoBku 55 58 5
609 [Opyru pasxoau 0
Kanutanusaums
613 Total 428 771 707
703 Mpuxoawm oT npogaxba Ha ycnyru -393
HeszaBbplueHo
np-Bo 611 Total 0 393
Mpuxoan 703 Mpuxoaum oT npogaxba Ha ycnyru 3597 2909 3160
709 [pyrv npuxoamn oT genHocTTa 0
Mpuxoawm Total 3597 2909 2974
Pasxoan 6e3
AMopTM3aLMS 601 Pa3xoau 3a matepuanu -48 -44 -53
602 Pa3xoau 3a BbHLUHM yCryru -1010 -177 -238
604 Pasxogu 3a 3annatu (Bb3HarpaxaeHusi) -2154 -2019 -2180
605 Pa3xoau 3a ocurypoBku -260 -205 -201
609 [pyrv pasxogu -57 -72 -249
Pa3xopu 6e3
AmopTtusaums -3529 -2517 -2921
Total
®durHaHCcoBM
npuxomM (+) 721 [Mpuxoam ot nuxsu 17 12 23
724 [Mpuxoam oT BanyTHU onepaumm 27 12 1
®duHaHCcOBU
npuxoau (+) 44 24 24
Total
PuHaHCosm 621 Pa3xoau 3a nuxsun -2
pasxoam (-)
624 Pasxoau no BanyTHu onepauumn -3 -2 -11
629 [pyrv dpmHaHcoBM pasxoau -4 -2 -3
®durHaHCOBMU
pasxoam (-) Total - 6 L4
M3meHeHue Ha
sanacure n 601 Pasxogu 3a matepuanm 5
He3aBbpLUEHO
npon3BoACTBO
602 Pa3sxoam 3a BBHLUHM ycnyru 18
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHust) 283
605 Pa3xogu 3a ocurypoBku 28
609 [Opyru pasxoau 59
N3meHeHue Ha
3anacure u
He3aBbpLUEHO 393
Npou3BOACTBO
Total
O6uwo 119 421 -71
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31.12.2015 31.12.2014 31.12.2013

WUHpukatop Cmetka R&D BGN '000  BGN '000 BGN '000
R&D 602 Pa3xoau 3a BbHLIHM yCryru 471
603 Pa3xoaun 3a amopTtusauns 21
604 Pasxoau 3a 3annatu (Bb3HarpaxaeHusi) 76
605 Pa3xoau 3a ocurypoBku 10
O6uo 577 0 0
31.12.2015 31.12.2014 31.12.2013
UHpnkaTop Cmetka PA3PABOTBAHE HA NMPOOYKTU BGN'000 BGN'000 BGN '000
601 Pa3xoau 3a matepuanu 0
602 Pa3xoau 3a BbHLIHM yCryru 1285 1386 172
603 Pa3xoaun 3a amopTtusauns 5089 4913 3771
604 Pa3xoau 3a 3annatu (Bb3HarpaxaeHusi) 3321 2809 540
605 Pasxoau 3a ocurypoBku 395 338 64
609 [Opyru pasxogu 9 1 0
O6uo 10099 9446 4547

PesynTtatute no cermeHTn ca nocoveHn Ha 6a3a kopurmpanmTe cbrnacHo MCC 8 gaHHM B oT4eTUTE.

4 . 9/ OBE3LEHKA HA TEKYWWN N HETEKYLLUW AKTUBA

AKTUBIA

Mpes Tekywmsa nepuop ca obesueHeHn B3emaHnst Ha ctonHocT 113 x.nB. cpelty 34 x.nB. npe3 2014 r. n 8 x. nB. npes

2013 r.
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5/ OPNHAHCOBU MNMPUXOON/PA3XOON HETO:

2015 2014 2014 2013 2013
(kopwr.) (kopwr.)
. BGN BGN BGN BGN
BGN'000  “oop ‘000 '000 ‘000
durHaHCcoBKM pa3xoam -693 -427 -427 -2126 -2124
drHaHCOoBM NpUXoaun 419 158 206 1693 1693
[pyrn domHaHCoBKU No3nLmn 5715 5715
PurHaHCOBM npuxoau / pa3xoan HeTHO =274 5446 5494 -433 -431
duHaHcoBU Nnpuxoau/pasxoau
Opyrn duHaHcoBM No3numm
1693
1693
duHaHcoBM Npuxogm
2 124
2 126
duHaHcoBM pasxoam
-3000 -2000 -1000 0 1000 2000 3000 4000 5000 6000 7000
m 2013 m 2013 (kopwur.) 2014 m 2014 (kopwr.) m 2015
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5 . 1/ PNHAHCOBU NMPNXOOu

durHaHcoBUTE npuxogu BKIOYBaT:

2014 2013

2015 2014 2013
(kopwr.) (kopwr.)
BGN'000 o BGN'000 BGN'000 BGN 000
Mpuxoam ot nuxeun nNo GaHKoBM
. 7 1 1 1 1
CMeTKU - PUHaHcoBa AENHOCT
Mpuxogun oT NUXBKU NO AENO3NTU 14 58 58 54 54
[Mpuxoamn oT Nuxeu no saemu - 47 12 12 5 5
WHBECTULMOHHA AeNHOCT
Mpuxogu ot onepaumm ¢
hrHaHCOBYW aKTUBU 1 5722 5722 1865 1865
WHCTPYMEHTU
Mpuxogu ot onepaumm ¢
(PMHAHCOBW aKTUBU U -298 -298
WHCTPYMEHTYN - cebecToMHOCT
Mpuxoamn oT BanyTHW onepauumm 263 9 18 18
Mpuxoamn oT mHaHCcKMpaHus 88
Lpyrn domHaHcoBK pasxoamn 81 119 48 48
O6uio 419 5874 5921 1693 1693
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5 . 2/ PNHAHCOBUW PA3XOON

duHaHcoBUTE pas3xoaun BKno4BaT:

2015 2014 2013 2013
(kopwr.)

BGN '000 BGN '000 BGN '000 BGN '000

Pasxogun 3a nuxsu HATI 31 21 10 10

Pasxoau 3a nuxesu 6 1 1

Pasxogun 3a nuxesu no 3aemu 191 172 117 117

Pa3xoam 3a nuxeu no NIM3NHIoBu 17 16 6 6
[0oroBopu

Pa3sxoam oT nocnenpallo OLeHKM 79 79

Ha OUH. aKTUBU U MHCTPYMEHTHU
Pasxogu no BanyTHu onepauuu 361 145 46 46
BanaHcoBa cTOMHOCT Ha

1865 1865
npodafeHnTe LieHHU KHMXa
Opyrn ouHaHcoBu pa3xoam 87 73 2
O6uwo 693 427 2126 2124

dunHaHCcOBU pa3xoam

Opyrvu dnHaHcoBKM pasxoam
BanaHcoBa CTOMHOCT Ha MPOAAAEHUTE LLEHHWN KHUXKA

Pasxoam no BanyTHW onepauumu

Pasxoam oT nocneABallo OUeHKM Ha GUH. aKTUBU U
NHCTPYMEHTU

Pasxoan 3a nMxsun No AM3NHIOBM J,0rOBOPU
Pasxoamn 3a nnxsun nNo 3aemu
Pa3xoamu 3a nmuxsu

Pasxoawn 3a nmxsun HAI
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6/ APYI BCEOBXBATEH 0OXO[A4

LpyrnTe KOMNOHEHTU Ha BceobXBaTHUSI OXO BKIOYBAT:

2015 2014 2014 2013 31 122013
(kopwr.) (kopwr.)
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
MocnenBaLLm OLeHKN Ha NnaHoBe C 279 31 11
AedUHMPaHN NEHCUOHHU JOX0AM
PesepBu oT npensyncneHuns Ha 3865 501
BaIlyTHU OTYETU
O6uo 5991 9172 9778 2896 2949
2015 2014 2014 2013 2013
(kopwr.) (kopwr.)
HeTeKyLum akTvem BGN ‘000 S BGN'000 BGN'000 BGN ‘000
HemaTepuanHu aktnem 36 800 29 854 30 023 31 692 31 692
VIMOTK, MaLUMHN N CbOPBXEHMUS 3594 4 801 4 801 3198 3198
MHBecTnUMMN B ObLLEPHN 40 7 7
npeanpusaTus
VMHBecTUuMmM B acoummpanu 276 429 429 8263 8263
npeanpusiTus
[ObnrocpoyHn omHaHCOBM akTUBK 442 442
OTCpoYeHN JaHBYHM aKTUBU 200 27 27 214 214
Pasxonu 3a npunobusare Ha 14988 11386 11527 26862 27031
ObIroTpaiHn akTMBm
Tbproecka penyTtaums 19540 19398 19398 13744 13 744
O6uo 75438 66344 66654 83973 84142
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7.1.1. UMOTKN, MALLNHN N OBOPYOBAHE

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000

Umotn, mawmum n CbOpPDBXKeHUsa

Crpagm n KOHCTPYKUUK 1955 2156 1593

MawwnHu n obopyaBaHe 335 822 12

TpaHcnopTHM cpeacTea 145 173 77

Oduc o63aBexaaHe 95 176 50

KomMmnoTbpHa TEXHUKA 1 MOBUIHK TenedoHn 933 866 230

PemMoHTM Ha HaeTn nomMeLLeHus 30 172

Opyrn IMA 101 436 154

HeTekywu aktnem 3594 4801 3198
roauHn BGN '000 BGN '000 BGN '000

AMOpPTM3aLMA Ha KOMMOTbPHA TEXHMKA 428 430 342

AmopTM3auna Ha MaLLVHA U 224 210 217

obopyaBaHe

AmopTur3auns Ha MobunHu TenedoHn 6 5 5

AmopTurzauus Ha ocuc ob3aBexaaHe 21 15

AmopTusaums Ha cobcTBeHu crpagm 50 124 106

AmopTM3aumnsa Ha PEMOHTU Ha HaeTu 80

aKkTuBm

AmopTuM3aumnsa Ha TPaHCNOPTHU 60 a1 29

cpefcTea

AmopTu3auunsa Ha Jpyrv AbrAroTpanHu
MaTepUariHn akTuBKU

O6wo 873 909 770

4 84 78

TexecTn BbpXy AbNroTpanHu U Apyru akTuem

Kbm 31.12.2015 r. uma yypedeHn TexecTn BbpXy AbMAroTparvHM MaTtepuanHu akTmeBu Ha [pynata BbB Bpb3ka C
nonyyYeHn 3aemu, KakTo crieBa:

- OPUC Ne 8 /ocem/, Haxoasw, ce B rp. Codusa, CO PawoH ,Mnagoct, Ha Il (TpeTun) eTax — Il (BTOpM) oduceH
eTax, B crpagarta Ha oyn. ,Llapurpagcko woce — 7-mu kunometbp” Ne135 (cTo TpuaeceT v neT), koTta +7.45 (nnio cegem
LSS0 M YeTUpuaeceT 1 NeT CTOTHU) MeTpa, CbC 3acTpoeHa nnowy 176.74 (cTo cegemaeceT M WeCT Uano u cegemaeceT
M YeTMpu CTOTHM) KB.M, cbeTosw, ce ot OPUC MOMELLEHUE, npu cbceamn: ceBepoustok — odumc Ne7 (cepem),
IOroM3TOK — Kopugop v cTbnbuule, torosanag — OBOpP, ceBeposana — ynuua, 3aegHo ¢ 4.631% (4etnpu usano
LIEeCTCTOTUH TpUAeceT 1 egHa xunagHu Bbpxy cto) WOEANHN YACTU ot obwuTe yactu Ha crpagata, KOosiTo crpaja,
CbrfacHo konve OT kagacTpanHa kapta ¢ gaHHu ot KPHW, npegctaensiBa crpaga ¢ uaeHtudukatop Ne
68134.4081.392.1 /wecTtaeceT U 0CeEM XUNAQW CTO TPUOECET U YeTUPKU, TOUKA, YEeTUPU XMNSAN OCEMOECET U €4HO,
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TOYKa, TpUCTa AEeBETAECET U ABe, TOYKa, eAHO/, No KaJacTpanHaTa KapTa 1 kagacTpanHuTe pernctpu Ha rp. Codous,
o6w,. CtonunyHa, o6n. Codusa-rpaa, ogobpern cbe 3anoseq PO — 18 — 35/09.06.2011 r. Ha U3NbNHUTENHUSA ANPEKTOP
Ha ATKK, c agpec Ha crpagaTa — rp. Codoms, n.k. 1000, 6yn. Llapurpaacko woce“ Ne135, ¢ nnow, no ckmua 999.00 kB.M.
/neBeTCTOTMH OeBeTaeceT M AeBeT KBagpaTHU meTpal/, ¢ Gpon etaxu: 5, ¢ npegHasHadeHue: AOMUHUCTpATUBHA,
Aenosa crpaja, ¢ HOMep No npeaxofeH NnaH: HAMa, CTap MOeHTUMUKATOP: HAMA, KOATO Ccrpafa e pasnofioXeHa B
nosemneH MMoT ¢ naeHtudpukatop Ne 68134.4081.392, n TonkoBa maeanHu 4acTu OT NPaBOTO Ha CTPOEX BbPXY
OBOPHOTO MSICTO, B KOETO € MOCTpoeHa crpagarta, usanoto ¢ nnow, ot 3 150 (Tpu xvnagu CTo U NeTAECeT) KB.M.,
cbCTaBnsABaLwo YperynupaH nodemneH nmot [1-392 (BTopu oTpeneH 3a MMOT MnaHOCHMMadeH HoMep AeBeTAeceT u
aBe) B kB.11 (eamHapeceT) no nnaHa Ha rp. Codms, mecTHocT ,Llapurpagcko woce — 7-My KUNOMETBP®, Npy cbeceau:
ynuua, YT 1-392 (mbpBu, oTpeaeH 3a MMOT MaHOCHUMayeH HoMep TpucTa aeseTaeceT v Age), ynuua n YT 111-392
(TpeTu, oTpeneH 3a UMOT NIIaHOCHMMAaYeH HOMEp TpYCTa AeBETAECeT U ABe), KOETO ABOPHO MSACTO, cbrnacHo Konve
OT KagacTpanHa kapTa ¢ gaHHu oT KPHW, npeactaensaeBa nosemneH mmot ¢ naeHtudpmkatop Ne 68134.4081.392
/wecTtgeceT U oceM XvnNaau CTo TpuaeceT M YeTUpPW, TOYKa, YeTUpu XUNsaauM ocempaeceT M efHo, Touka, TpucTa
aeseTaeceT U ABe/, No KagacTpanHaTa KapTa v kagactpanHute permctpu Ha rp. Codus, o6w. CtonnunHa, o6n. Codus-
rpag, ogobperun cbe 3anoseq PO — 18 — 35/09.06.2011 r. Ha M3nbnHuTenHua aupektop Ha AlKK, c agpec Ha nmota —
rp. Codus, paroH ,Mnagoct®, 6yn. ,Llapurpagcko woce” Ne135, ¢ nnow, no ckvua 3161.00 kB.M. /Tpy Xvnagm cTo
LEeCTAECET M eAVH KBagpaTHU MeTpa/, C TpaHO NpeaHa3HavYeHne Ha TepuTopusitTa: YpbaHuanpaHa, ¢ HaunH Ha TpanHo
nonseaHe: 3a Apyr BUA 3acTposiBaHe, C HOMep Mo npeaxodeH nnad: 392, kgaptan: 11, napuen: Il, npn cbcean Ha
Nno3emMneHns UMOT MO ckuua: MMoT ¢ ngeHtudgukatop Ne 68134.4081.10, umoT ¢ nageHtndmkatop Ne 68134.4081.48,
MMoT ¢ ngeHtndpumkatop Ne 68134.4081.55.

AKT 3a cobcTBeHocT — [locTaHoBnNeHMe 3a BbanaraHe Ha HeaBwKMM MMOT oT 23.09.2013 r., Ha Y.C. U3NbIIHUTEN
Hepenyo Mutes, um.n. 43840, BnncaHo Ha 18.10.2013 r. Tom CXXII, Homep 124

HorosopHa mnoteka ot 20.12.2013 r., HotapuaneHn akt 119, tom X, per.Homep 26272, peno 1690 ot 2013 r. 3a
ob6esnevaBaHe Ha kpeauT oT ,AnvaHy bank Brnrapus“AL B pasmep Ha 123000 eBpo.

- /O®UNC Ne19 /geBeTHageceT/, ¢ moeHTUdukatop 68134.4081.392.1.19 /wectoeceT M ocemM Xunsgu CTO
TPUOECET U YETUPU . YETUPU XUISAON U OCEMAECET U e4HO . TPpUCTa AeBETAECET U ABe . eOHo . AeBeTHadeceT/, CbC
3acTpoeHa nnouy, Ha oguca 99.21 /geBeTaeceT v AeBET UANO U ABaAECET U eaHa CTOTHW/ KB.M., CbCTOSILL, Ce OT: odhnC
nomeLleHne, npu cbeceau, , kopuaop, odpuc Ne20 1 npu cbcean C NOCOYEHN MAEHTUMKATOPU: HA CbLUMSA eTax:
68134.4081.392.1.20, noa obekTa: HAMa, Hag obekTa: HaMa, 3aeaHo ¢ 2.597% /aBe usnNo NeTCTOTUH AeBeTAeCeT U
cefem XUNSAHU BbPXy CTO/ uaearnHu 4acTu oT o6LMTe YacTu Ha crpagaTa U TOSIKoBa uaeasiHu YacTu OT MpaBoTo Ha
CTPOEX BbPXY ABOPHOTO MSICTO, ONUCAHO No-A0ny;

HorosopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeaut bynbank“Afl B paamep Ha 300000 eBpo.

- ODUC Ne20 /aBapeceT/, c uaeHTUdUkaTop 68134.4081.392.1.20 /WiecTaeceT 1 ocem XUNSam CTo TPUAECeT U
YeTMpU . YeTUPU XUNAON U ocemaeceT 1 eqHO . TpUCTa AeBeTAecCeT U ABe . e4HO . ABadeceT/, CbC 3aCTpoeHa NnoLy Ha
oduca 144.39 /cTo YeTMpUOECET U YETUPM LISINO U TPUAECET U AEBET CTOTHU/ KB.M., CbCTOSILL Ce OT: 0h1C NoMeLLeHue,
3ae[Ho ¢ Tepaca, ¢ nnow, 3.41 /Tpu Uano n YetTupuaeceT 1 e4Ha CTOTHW/ KB.M., MPU CbCeau, CbIMAacHO apXUTEKTYPEH
npoekt: ocuc Ne19, kopupgop, ouc Ne21 m npu cbceon C MOCOYEHM MOEHTUMUKATOPU: Ha ChbLUMS eTax:
68134.4081.392.1.19, 68134.4081.392.1.21, non obGekra: HAMa, Hag obekTta: HAMa, 3aegHo ¢ 3.784% /Tpu uano
CeAeMCTOTMH OCeMAECET U YeTUpU XUNAAHU BbPXy CTO/ maeanHu yactu oT obLimTe YacTu Ha crpajarta v TOrKoBa
naearHun 4actu OT NPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSICTO, ONUCAHO MO-A0nY;

HoroeopHa unoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3ne4yaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeaut bynbaHk“Afl B paamep Ha 100000 eBpo.

- OPUC Ne21 /gBapeceT un egHo/, ¢ ngeHTndukatop 68134.4081.392.1.21 /wectoeceT U oceM XUnsam cTo
TPUOECET U YETUPY . YETUPU XUNAON U OCEMAECET M e[HO . TpUCTa AeBeTAeceT U ABE . e4HO . ABaJeceT U €4HO/, CbC
3acTpoeHa nnouw, Ha odumca 81.35 /ocemaeceT M e4HO USAno U TpMAECET U NeT CTOTHWU/ KB.M., CbCTOSAL, ce OT: ocmc
nomMeLleHne, Npu CbCeam, CbIMacHO apxutekTypeH npoekT: odwuc Ne20, kopmaop, M NpM CbCeAu C MOCOYEHU
naeHTUgUKaToOpn: Ha cblums eTax: 68134.4081.392.1.20, noa obekTa: HAMa, Hag obekTa: HaAma, 3aeaHo ¢ 2.132% /ase
LSS0 CTO TpUAECET U OBE XUISOHU BbpXy CTO/ uaearnHu 4acty OT obLiMTe YacTu Ha crpajarta v TONIKOBa maearHu
YacTu OT MPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSACTO, NO3EMIMEH UMOT C uaeHTudukatop 68134.4081.392 /wectaoecet
N OCeM XWUNSAM CTO TpMAeceT U YeTUpwu . YeTUpu XUnsam n ocemaeceT U eaHo . TpUcTa AeBeTAeceT U ABe/, LenusT ¢
nnowt 3 150 /Tpn xvnsagu C€To M netaeceT/ KB.M., CbCTaBnsBaLY yperynupaH nosemneH umort [1-392 /BTopu 3a Mot
nraHocHMMa4eH Homep TpucTa gesetaeceT u ase/, ot kBaptan 11 /egnHageceT/, no nnaHa Ha rpag Codous, panoH
-Mnagoct“, mecTHocT 6yn.“Llapurpaacko woce” — 7 /ceamu/ KUNoMeTbp, Npu cbeeaun: cesep — napuen 1-392, n3tok n
3anag — ynuuw, tor — napuen [1-392, cbrnacHo HotapuaneH akt Ne 115, Tom 2, geno 247/2002 r.
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AKT 3a cobcTBeHOCT Ha umoTm no 1. 1.2, 1.3, n 1.4 — HotapuaneH akt ot 10.10.2013 r., Homep 181, Tom VII, per. Homep
20818, neno 1214 ot 2013 r.

HoroeopHa wunoteka ot 10.10.2013r., HotapuaneH akt 80, Tom 20 per.Homep 38867,. 3a obe3nevyaBaHe Ha
WHBECTULMOHEH KpeauT oT ,YHukpeauT bynbank“Al B pa3amep Ha 300000 eBpo.

- Etax 3 ot ocpuc crpaga ,MT-ueHTbp Odhmc Excnpec” B rp. Cocous, 6yn. ,Llapurpagcko woce” Ne 135 cbe 3acTpoeHa
nnouy 796,50 kB.M., cbrn. HoTtapuaneH akTt 3a nokynko-npoaaxba Ha Heaswxkum umot Ne 126, Tom |, per. Ne 4551, neno
Ne 116 ot 23.04.2003 r.

HorosopHa unoteka ot 13.06.2014 r., HotapunaneH akt 84, Tom I-1, per.Homep 2002, geno 63 ot 2014 r. 3a
obesnevyaBaHe Ha OBbPAPA®PT KPeauT oT ,YHukpeaut bynbaxk“AL B paamep Ha 100000 eBpo.

- Etax 5 ot oduc crpaga ,MT-ueHtsp Oduc Ekcnpec” B rp. Codus, 6yn. ,Llapurpagcko woce” Ne 135 cbe
3acTpoeHa nnouy 281,81 kB.M., cbrnacHo HoTapuaneH akT 3a nokynko-npogaxba Ha Heawkum nmoT Ne 86, Tom 4, per.
Ne 10237, neno Ne 592 o1 23.12.2004 r.

HorosopHa unoteka ot 23/09/2014 r., HotapuaneH akt 37, tom 18, per.Homep 36189, r. 3a obe3sneyaBaHe Ha
osbpapadt kpeaut o1 ,AIIMAHL, BAHK BBJITAPUA B paamep Ha 100000 eBpo.

- OPUC Ne 10 (meceT), HaxoasL, ce BbB BUCOKOTO TS0 HA 0hucC crpagarta, nocTpoeHa Ha 6yn. Llapurpagcko
woce Ne 135 (cTto TpuaeceT u MeT), pa3norioXeH B cpeata Ha M3TovHaTa 4YacT Ha TpeTu (BTOpu OUCEH) eTax Ha
crpagata (kota + 7.45 / nnioc cegem UAN0O YeTupuaeceT M neT CToTHW/), cbe 3acTpoeHa nnow, ot 144.39 /cto
yeTMpugeceT U YeTMPU USno U TpuaeceT U AeBET CTOTHW/ KB.M., NMPY rpaHuLM: CEBEPOU3TOK — MbPBMK MO pes oduc,
OpoeH OT ceBep Ha tor, ronsToK — ABOpP, CeBepo3anaz — Kopuaop, KakTo 1 ¢ npucnagawmTe ce Ha umoTta 3.93 % /Tpu
LSAno 1 AeBeTAEeCeT U TpU CTOTHWU BbPXY CTO/ uaeanHu YacTty oT obLuTe Yyactu Ha crpagara, Ha KOMTO CbOTBETCTBAT
44 .32 [yeTupugeceT 1 4eTUPU LUANO 1 TpUAeceT 1 ABE CTOTHU/ KB.M. 3acTpoeHa nnowy 1 3.93 % /Tpu uano u gesetaeceT
N TPU CTOTHW BbPXY CTO/ mAaeanHu 4acTu OT NPaBOTO Ha CTPOEX BbPXY OBOPHOTO MSICTO, BbPXY KOETO € MOCTpoeHa
crpagara, CbCTaBnsBaLlo yperynupaH nosemneH nmot /napuen Ne [1-392 /sTopwu, oTpeaeH 3a UMOT C NaHoCHUMaYeH
HOMep TpucTa aesBeTtaeceT u ABe/ oT kBapTan 11 /eanHageceT/, CbrnacHo ABOpULLHATa perynauusa Ha MecTHOCTTa
LLapurpaacko woce — 7 /ceamn/ knnomeTtbp®, rpag Codusi, ogobpeHa cbe 3anoseq Ne P[1-09-50-631 o1 20.11.1998
r., KouTo MMoT e ¢ nnowy ot 3150 /Tpu xunagu cto u netgeceT/ KB. MeTpa U € Npu rpaHuumn: cesepomsTok — YA
/mapuenNe [-392 /nbpBu, oTpeaeH 3a MMOT C MIaHOCHUMAaYeH HOMEpP TpucTa AeBeTAeceT U ABe/, OromsToK — ynuua,
toroszanag — YW /napuen/ Ne Il — 392 /TpeTu, oTpedeH 3a UMOT NylaHOCHMMaYeH HoMep TpucTa AeBeTaeceT U ABe/,
ceBepo3anaj — ynuua, cbrnacHo HotapuaneH akT 3a nNokynko — npoaaxba Ha HeaBWXMM MMOT, BnvcaH B Cnyx6a no
BrnvcBaHuaTa — rpag Codums ¢ BX. per. Homep 94655/17.12.2008r., akt Ne 43, Tom CCXLL, neno Ne 66314/08;

[orosop 3a dmHaHcos nuanHr 05912-001/2014 ot 23.04.2014 r., cknoven ¢ “TIMPEOC JIM3VHI BEBIITAPUA” AL.

HorosopHa NMOTEKA n [JoroBop 3a ocobeH 3anor Bbpxy B3eMaHusi, 3a obeanevaBaHe Ha [dorosop Ne100-1622 ot
21.07.2015 r. 3a kpeguT oBbpapadT ot ,JOPOBAHK BEBJITAPUA” ALl B pa3mep Ha 1 200 000 nB..

- O®UC cbe 3acemaTenHa 3ana, kadeHe 1M obcnyxXBaly MOMeELLEHUS /MPEYCTPOEH OT PecTopaHT/, C
noeHTugpukatop 68134.4081.392.1.22 /wiecTtaeceT U OCEM XWUNsiAM CTO TPUAECET U YeTUMpU . YeTUpu Xunsgu wu
ocemMaeceT 1 edHo . TpUCTa AeBeTaeceT U ABe . €AHO . ABafEeCeT 1 ABe/, Haxoasw ce B rpag Codus, pavioH ,Mnagoct”,
oyn.”Llapurpagcko woce” Ne135 /cto Tpupgecet u net/, B 5 /neT/ eTaxHa agMUHWCTpATMBHA, AenoBa crpaja, ¢
naoeHTudukatop 68134.4081.392.1 /luectaeceT U oceM XUNSAM CTO TPUAECET U YETUPU . YETUPU XNAAN OCEMAECET U
€[lHO . TpUCTa AeBeTAECEeT U ABe . e4HO/, Ha 5 /neTu/ eTax, B NOAMNOKPUBHATA YacT Ha crpagaTta, kota + 16.90 m., cbe
3acTpoeHa nnouy Ha ocdmca 281.81 /gBecTta ocemMaeceT M eQHO LSo U oceMaeceT U eaHa CTOTHWU/ KB.M., Mpu cbceau,
CbIMacHO AOKYMEHT 3a COOCTBEHOCT: CEBEPOM3TOK — CTbNONLLE 1 Tepaca, toro3anaj — CTbnouLLEe 1 Tepaca, ForousTok
— Tepaca 1 ceBepo3anag — Tepaca, U Npu cbCeam ¢ NoCoYeHN naeHTUMKaTOpU: Ha CbLUMS eTax: Hama, nod obekTa:
68134.4081.392.1.18, 68134.4081.392.1.19, 68134.4081.392.1.20, 68134.4081.392.1.21, 68134.4081.392.1.17, Hapn
obekTa: HAMma, 3aefHo cbe 7.384% /cepgem LANO TpUCTa OCEMAECET U YETUPU XUNSAHM BbPXY CTO/ naeanHu 4actm ot
obWwnTe Yyactu Ha crpagarta M OT NMPaBOTO Ha CTPOEX BbPXY ABOPHOTO MSCTO, MO3EMIIEH UMOT C MAEHTUGUKATOP
68134.4081.392 /wecThoeceT 1 oceM Xunagnm CTo TPUAECET U YETUPU . YETUPU XUNSAM OCEMAECET U e4HO . TpucTa
aeseTaeceT u e/, uenuaTt ¢ nnow oT 3 150 (Tpu Xvnsam CTo M NeTAECET) KB.M., CbCTaBNsABALL yperynupaH no3emreH
nmoT 11-392 (BTOpW, OTPEAEeH 3a MMOT NaHOCHUMAaYeH HoOMep TpuUCTa AeBeTAeCeT v ABe), B kBapTan 11 (eguHagecer),
no nnaxa Ha rpag Codus, mecTHocT ,Llapurpagcko woce — 7 — My KUNMOMETbP”, MPU CbCeau, CbIMacHo AOKYMEHT 3a
cobeTtBeHocT: cesep - YT 1-392, tor - YU 111-392, nstok u 3anag — ynuua.
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- Bcuukmn HacTosiwm n 6baem B3eManus, nponstuyallm ot [lorosop 3a 6e3sb3mesgHa hrvHaHCOBa NomMoLy, ¢
noeHTMgukaumoHeH Homep BG161P0O003-2.2.01-0012-C0001 no onepaTtMBHa nporpama ,Pa3BuTne Ha
KOHKYpPEeHTOCNocobHOCTTa Ha Obnrapckata ukoHomuka ,2007-203 rog. no npuoputeTHa oc 2 [lloBulwiaBaHe Ha
eeKTUBHOCTTA Ha npennpuatusta n paseutue Ha OnaronpusTHa GusHec cpepa“, ObnacT Ha Bb3gencTeve 2.2.
,Cb3OaBaHe Ha MHpacTpykTypa B noakpena Ha 6usHeca“, Onepauma 2.2.2 ,Cb3gaBaHe Ha pervoHanHu OusHec
nHKy6aTopwu®, KoTo gorosop e cknoveH mexay ,CUPMA TPYIM XONOWHI AL n MuHUCTEpCTBO Ha MKOHOMMKaTa,
eHepreTukaTa u Typmama, M3nbnHutenHa AreHuusi 3a HacbpyaBaHe Ha Marnku U CpefdHu NpeanpusTus ¢ HOMep Ha
norosopa b-02-16/02.02.2012 r.1 ckntodeHo KbM Hero [JonbrnHuTenHo cnopadymenne Ne bU-02-16-A-3 ot 27.01.2015
r., mexay ,CMPMA TPYI XONOWHI A n MUHMCTEPCTBO Ha MKOHOMMKATA, Ype3 rnaBHa gupekuus ,EBponeiicku
doHOoBe 3a KOHKYpeHTOCMocoOHOCT, ¢ pas3mep Ha npefocTaBeHaTa OT [oroBapswms opraH 6es3Bb3amesgHa
¢mHaHcoBa nomoly, no KomnoHeHT 1 1 KomnoHeHT 2 oT 500 293,50 nB.

7.1.2. HEMATEPWAJTHN AKTUBU

2014
(kopwr.)

BGN'000 BGN'000 BGN '000 BGN '000

2015 2014 2013

HanmeHoBaHue rpyna
HemaTepuarnHu akTUBU

Tbproecka penyrtauus 19540 19398 19398 13744

MpoaykTn OT pa3BonHa AeNHOCT 9730 11 293 11 462 1210

MporpamHu npoaykTn 314 348 348 238

JlnueHsn 1

Mpasa BbpXy COPTYEPHM MOAYIA 4336 2461 2461 14 276

1 HaycTpuanHa cobcTBeHOCT

Opyrn HemaTepunanym 1256 24 24 29

ObNroTpaiHn akTmem

Codpryephy MoAyrv 8 21164 15728 15728 15938

3a4rpaHnyHy OpyKecTBa

O6uwo 56340 49252 49421 45436
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HemaTtepuanHu aktMeu

CodbTyepHu moaynun B 3afirpaHUYHM APYKECTBa
21164
[pyrv HemaTepuanHu AbATOTPAVHU aKTUBM %i
Il 1256
MpaBa Bbpxy cOPTyEPHN MOAYIU U UHAYCTPUA/IHA 2461
cobcTBeHoCT uG I
4336
JInueHsun
MporpamHu NpoayKTU
MpoAyKTK OT pa3BOMHA AENHOCT
19398
Tbproscka penyTtauna 19398
19540
0 5000 10000 15000 20000 25000
2013 m2014 m2014 (kopur.) m2015
MoguwHa amopTU3auus No akTUBU U FTOAUHU 2015 2014 2013
AmMoOpTU3aums Ha Apyrv HemaTepuanHu AbrroTpanHn akTuBm 16 56 10
AMOpTM3aLMs Ha NpaBa BbpXy UHAYCTpUanHa cobCcTBEHOCT U 939 3123 3535
codpTyepHU Moaynu
AmMopTU3auns Ha NPorpaMHn NPOAYKTU 92 84 601
AmopTu3auuns Ha NpoayKTN OT pa3BolHa AENHOCT 4 896 2 546 369
O6uo 5943 5809 5285
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7.1.3. PA3XOOW 3A NMPNOOBVBAHE HA ObIFTOTPANHN
HEMATEPWAITHW AKTUBUN N NBMEHEHWETO UM OT
NMPUNOXEHWETO HA MCC 8

2015 2014(xopwr.) 2014 2013(kopwr.) 2013
AKTUBM
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Pas3xonu 3a
npuaotuBaKe Ha 14988 11386 11527 26862 27031
ObIroTpanHn
akKTneum

7.1.2.1. TbBPITOBCKA PETNYTALUNA

PbkoBoacTBoTO Ha pynarta e Hanpasuno HeobxoAuMWTE NPOLEAypU 3a M3BBLPLUBAHE HA 3a4bIDKUTENHMS TecT 3a
obe3leHka Ha nNpuU3HaATUTE B KOHCONMWAMPAHMSA TOAWLIEH OTYeT 3a (PUHAHCOBOTO CbCTOSIHME penyTauum Mo
npuaobrBaHeTo Ha AblUepHUTE ApyxecTea. 3a uenTta e npueTo, Ye BCAKO OTAENHO APYXKECTBO Ce ABSBa B KAYECTBOTO
Ha “00eKT reHepupall, napuvyHu notoun”. MaumcneHnaTa ca HanpaBeHU OT PbKOBOACTBOTO KaTO ca B3eTU npeaBug
OLEHKMTE Ha He3aBUCUMW NuLeH3npaHu oueHutenu kM 31.07.2014 r. BbB Bpb3ka ¢ npeobpasyBaHeTo Ha CM'X n e
HanpaBeH nogpobeH nperneq Janu ca HacTbnNuiM CbouTMA M hakTn, ABABALLUM Ce MHAMKATOPY 3a MPOMEHU B
HanpaBeHUTEe NpeanonioXeHus 1 npeueHkn oT cpegarta Ha 2014 r. kbm 31.12.2015 r. Kato 6a3a 3a nporHo3nte Ha
napuyHy notouu (Npeau OaHbuM) ca u3nonseaHn duHaHcoBuTe OlompkeTn, pa3paboTeHn OT pPbKOBOACTBATa Ha
CbOTBETHWUTE OpYyXecTBa M Ha [pynaTa kaTto LAno, nokpvBally OT TpW OO NET roavllieH nepuon, Kakto v Apyrv
CPeOHOCPOYHM M OBArOCPOYHU NNAHOBE M HaMEpeHWs 3a PasBUTUETO U NPECTPYKTYPMpPaHETO Ha AerHOCTMTE B
pamkute Ha pynaTa. Bb3cTaHoBMMaTa CTOMHOCT Ha BCEKW OOEKT, reHepupall, napuyHy notouu, € onpeaeneHa Ha
6asa“ctonHocT B ynoTpeba”. KnwoyoBute npennonoXeHwsi, U3nonsBaHu Mpu U3YMCNEeHUsTa Ha Bb3CTaHOBMMATA
CTOWHOCT Ha BCeku 06eKT ca B criejHUTE Anana3oHu:

* HOpMa Ha pacTex B Tpu (Mnu neT) roguilHmusa nepuog — ot MuHyc 1 % no 50 %;

* HopMa Ha pacTtex Ha EBITDA — ocHoBHO B Arana3oHa oT 1% 1o 67%;

* PbCT B CreanporHo3HUsSi Nepros Npu U34UCIeHne Ha TepMUHArHA CTOMHOCT - 0%;
* ANCKOHTOBA HopMa (Ha 6a3a WACC) — o1 3 % 1o 30 %.

KntouoBuTe NpeanonoxeHusl, U3Mon3BaHn NpU U3YMCHEHUsITA ca OMNpedereHn KOHKPETHO 3a BCSIKO OPYXECTBO,
HOCWUTEN Ha penyTauusi, TpeTMpaHo KaTo OTAenHa eauHuua, reHepualla napuyHu notouu, u cbobpasHo HeroBaTa
cneuunduka Ha geriHocTTa, B1u3Hec cpefaTta v puckoBeTe. TECTOBETE M MPELEHKUTE Ha PbKOBOACTBOTO Ha pynaTa 3a
ob6esLeHKka Ha NpusHaTUTe penyTauumn ca HanpaBeHu npes npuamaTta Ha HEroBuTe NMPOrHO3N U HaMepeHUsi OTHOCHO
ObaewnTe MKOHOMUYECKUTE u3roan, kouto [pynaTta oyakBa ga nonyyys OT AblUepHUTe ApYyXecTBa, BKI. 4pes
M3MNOM3BaHETO HA TEXHUTE BbTPELUHO-Cb3AaAeHN ThPrOBCKY MapKW, TbPrOBCKWU OMWUT U FeHepupaHnTe U o4akBaHWUTe B
Obaelle oT Tax 06eMy NPUXOAM, OCUrypsiBaHe Ha Mo3vumuy Ha GbIrapcky U YyXaecTpaHHu nasapu (paspaboTeaHe u
3anasBaHe), ovakBaHusATa 3a GbAelm npofaxbu M NpecTpykTypupaHe Ha AelHocTTa M np. 3a Tesu penytauuu
aHanM3bT Ha pa3yMHO Bb3MOXHUTE MPOMEHU B KIHOYOBUTE MPEANOSIOKEHUS, U3MNOM3BaHN 3a WU3YMCIISIBAHETO Ha
cToMiHOCTTa B ynoTpeba, nokasea 4e GamaHcoBaTa CTOWHOCT Ha CbOTBEeTHaTa penyTauusi 6u Guna no-Bucoka oT
Bb3CTaHOBMMATa CTOMHOCT.
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CodTyepHu NPoayKTN — HemaTepuanHu akT1BK

Mpoayktn Ha Cnpma BrnsHec KoHCynTUHr:
Oracle Financial Services (i-Flex) npoayktu:

- Oracle ERP - LianoctHo ERP pelueHune, npegocTaBsLLo NbieH Habop oT pyHKUMOHANMHOCTK 3a
hrHaHCOBKS CEKTOP

- Flexcube UBS — ocHoBHa 6aHkoBa LT cuctema

- FLEXBRANCH - ye6.6a3vpaHo poHT-eHA npunoxeHve 3a obcnyxsaHe Ha KNMeHTU B KNOHOBETE Ha
GaHkuTe;

UBX Unified Banking eXtention — uHterpmpaHa ¢ Flexcube mogynHa nnatcopma a3 oHnamH nHTepgencuHr c
BBbHLUHM CUCTEMU CbC CNEeAHUTE MOZYN:

- Cuctema 3a ynpasrieHne Ha KapTu, C OHManH OTOPM3aLMOHEH moayn

- [TMnawaHe - BbTpellHOBaHKOBA cMcTeMa 3a pasnialaHuns, NoAAbpKalla BCUYKM MECTHU NATEXHN CUCTEMMN
— BISERA, RINGS, SEBRA, 6ioaXeT 1 cboTBeTHaTa OTYETHOCT

SWIFT-FT — dopoHTEH NpunoxeHue 3a obpaboTka Ha MexayHapoaHu pasnnaliaHusa oT POHT odurc unm
Apyrn 6aHKOBM KINOHOBE, KaTo MMa OHMnanH uHTepdeic Bpbaka ¢ Flexcube

MassPayment — npunoxeHve 3a 06p360TKa Ha 3adABKWM 3a MacoBU nnallaHnA, Nno3BoNiABaLLO CUHXPOHHO U
ACUHXPOHHO NoAaBaHe Ha KNUEHTCKM hannose 3a MacoBu NraLaHus

- DocPrint — noKymMeHTW, [OTOBOPU, NUCMa - FeHepUpPaHe 1 nevaT 3a HyXAuTe Ha nepcoHana Ha pPoHT
oduca, ¢ oHnamnH nHTepenc Bpbaka ¢ Flexcube n Bcuykn gpyrmn catenuTHyU cUcCTemm

Direct — e-mail n SMS reHepupaHe Ha 6aHKOBW M3BNEYEHWS 1 U3NpaLLaHeTo UM Ha pasnuyHN UHTEpPBanu un
dopmatum

Budget — cnopepn cneunduknte Ha AageHaTa CTpaHa;

UBReX - Data Warehouse & Quality Assurance System, ¢ .NET, Oracle n Web 6a3upaHn pelueHuns, ocurypsisaiia
YUCTOTA Ha [aHHWTE 1 OnepaTUBEH PUMOPTUHT Ype3 BXOASILL, Y UXOASILL CUCTEMEH, NTOMMYECKU U CrOSS KOHTPOI U
penakTvpaHe Ha AaHHuTE.

FlexReport — Ynpasnsiea npoueca no aeviHMpaHe 1 reHeprpaHe Ha peryrnaTtopHu OT4eTy, napameTpusnpaHi Ha
6asa cneundrKaLmMmn oT HaA30PHUTE OPraHy 1 KbCTaMU3MpaHW 3adaHus Ha Bb3NOXWUTENs, 0TpassBaLLy CreLnduKm
OT [eMHOCTTa U OTYETHOCTTa My.

CCReport - LieHTpanuaupaHo ynpasrneHne Ha npoLeca 3a 06MeH Ha nHdopmaumsa ¢ BHB no Hapenba 22 n
noaabpxaHe Ha GaHkoBaTa OTYETHOCT kbM LieHTpaneH kpeamTeH pernctsp 1 MHpopmauus 3a KpeagnteH noptdpenn -
¢opmat BEHB.

Oracle ERP — HanbnHo nHTerpupaHo Flexcube pelueHune 3a MeHaxnpaHe Ha 6aHKOBUTE ObrOTPanH akTuBM,
3a0bIMKEHUS KbM JOCTaBYMLM, U30aBaHETO Ha hakTypy U U3MbITHEHMETO Ha M3NCKBaHMSTA Ha HALMOHANHOTO
3aKoHO4aTENCTBO.

e-Banking — nHTerpmpana nnatcopmMa 3a onepupaHe 1 yrnpasreHne Ha eNeKTPOHHM KaHanu 3a AUCTpmbyums Ha
©aHKoBM NpoayKTH 1 ycryri. [No3Bons HaMbHO UHTErpupaHn 24 YacoBW UHTEPHET, MOBUIHO 1 TeNedOHHO
6aHkupaHe. MnaTtdopmaTa € c:
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- MHoroesukoBa nogapbxkka — cucteMata B MOMEHTa nogabpka 6brarapcku v aHrUACKK KaTo cTaHaapT.
JonbnHutenHu es3vum morat Aa ce 4obasaT no BcAko Bpeme 6e3 pa3xoam no paspaboTkaTa.

- WHrerpauus c Flexcube — cuctemata e HenpekbCcHaATO 1 n3LANo nHterpupaHa ¢ Flexcube n npegocraesa
BCWYKM (pyHKLMOHanNHocT1 Ha Flexcube 3a oHnarH onepaumm HO BCSIKO BpeMe Ha AEHOHOLLMETO.

mGate — CbCTOM Ce OT MOAYIIM, KOUTO M3LSNO WU YacTUYHO ce uHTerpupat B UT uHdpacTpykTypaTa Ha 6aHkara,
Xenaela aa npegocTasu ycnyrata MoGunHoO nnailaHe Ha CBouTe KNMEHTU. HAKOM OT MoaynuTe ca OnNuUoHanHu T.e.
6aHkaTa moxe aa n3bepe ganu ncka ga rv uHterpupa. Moaynu:

- OtopusaumoHeH mogyn UBX Payment — o6paboTBa nnaiwjaHusaTta n rm uanpatia kbM 6aHKoBUSA XOCT, KaTo
OCbLLECTBSABA NnaLlaHns Mo BCUYKM Bb3MOXHWU CXeMU: AUpEKTeH AebUT, kpeauTeH TpaHcdep, MOOBUIHO
nnaware. OcbLyecTBsBa NpeacTaBsiHe Ha GaHkaTa kaTo paBHonpaBeH yyacTHuk B SEPA, SWIFT, RINGS,
BISERA, SEBRA, BEHB, HOW cbrnacHo npoueaypHUTE NpaBuna, KakTo 1 yNpaBlieHNeTo Ha NIorMyeckmTe 1
dusunydeckn nHtepdericn 3a Bpbaka cbe SEPA, SWIFT, RINGS v octaHanuTe yyacTHMUM B nnaTexHara
cuctema. [laBa orpomMHO npeaMMcTBO Ha 6aHkaTa, KaTo 9 NoAroTeA 3a uHTerpaumsita cbc SEPA.

- UBX Uploader — ocbluecTBsiBa TpaH3akuumTe 3a 06paboTka U ocHeToBoAABaHe kbM G6aHKOBUS XOCT.

- UBX Charge and Exchange — MoaynbT, KOUTO U34UCsIBA U HAYUCIISIBA TakCUTE 3@ U3BbPLUEHUTE OT
OaHkaTa ycnyrm

- Web Branch — B T031 Mmoayn ce n3BbpLUBa perncrpaumaTa Ha KnneHTuTe Ha BaHkaTa, KouTo XenasT aa ce
Bb3M0oN3BaT OT Bb3MOXHOCTUTE Ha MOOUNHOTO nnauwlaHe, Aa ynpasnaBaT KIMMEHTCKUTe I'IpOCbI/IJ'II/I, KaKTo 1 aa
cnegsT HeroBute cMeTkn. MogynbT e pa3paboTeH kaTo yeb npunoxeHue ¢ neceH 3a ynotpeba nHrepaeric.

- DB Hem — mogyn 3a nbpBoHayanHa obpaboTka u aBTopmsaumsa Ha nnawaHus. CbxpaHsea MHdopMauus 3a
aKTUBHWUTE CMETKM 1 nnailaHus. MNpoTtokon 3a aBTopu3saums ISO 8583 - HopMaLMOHHMAT cTaHAapT,
nossonsBealy Ha CEl n gpyrite onepatopu fa nsnpaluaT 3asiBkv 3a aBTopu3aums 1 nnallaHms.

- UBX Security — Bcrykn mogynu ce obpbLiaTt KbM TO31 MOAYN 3a naeHTudukaumsa Ha notpebutenure,
KOHTPOJ Ha AOCTbNa A0 Pas3nUYHNTE NPUNIOXKEHUS 1 OTAENHN DYHKLUM B CaMUTE NPUIOXKEHUS

BaHkoBo BrogxeTtupaHe- CBK npeanara codpTyepeH NnpoayKT 3a n3rotesHe Ha baHkoB BroaXXeT ¢ BUCOKO HMBO Ha
aBTOMaTM3auus, LeHTpanM3aums, MHTerpaunst U KOHCUCTEHTHOCT Ha MOAENVPAHUTE OaHHU.

Exprivia - CreditOnWeb - mopgyrnHa cuctema 3a aBTOMaTusaums Ha LANOCTHUS NPOLeC Mo nNpeanaraHe Ha KpeauTu:
OT pa3HoobpasHOTO cbbupaHe Ha MHopMaLMs 3a KITMEHTUTE A0 ONpPeAensiHETO Ha KpeauTocnocobHoCTTa, OT
noapobHoTO AeduHMpaHe Ha monba 3a kpeauT (BbB Bpb3Ka C UCKaHWUTE 3aeMu 1 NonyvyeHnTe obesnedeHuns) n Ha
HabntogeHneTo Ha paboTHMSA NPOLEC B paMKUTE Ha opraHunsauusaTa 4o nocnegHus etan Ha ogobpeHve. B
ponbrnHeHne CreditOnWeb moxe oa nognomara HAKOM OT AENHOCTUTE Ha eTan u3nnailaHe Ha ogobpeHuTe KpeauTHU
TNINHWK, KaKTO U eXXeQHEBHUTE 3aayu KaTo: akTUBMpPaHe 1 U3Tn4YaHe Ha oa4obpeHnTe NMHUM 1 NpuaobuTuTe
obe3neyeHus, akTyanuanpaHe Ha usnonasaHaTta nHopmaums n T.H. PelneHneTo moxe epeKkTMBHO Aa NOAMNOMOrHe
aHanusa v npoLeca Ha rapaHTMpaHe Ha BCUYKM CErMEHTU NoTpebuTenn, OT Mankusi GU3HeC 1 puTenn cekTopa, 40
KOprnopaTuUBHUSI CErMEHT, 3a KOUTO ca Hanuvue cneunduyHn Moaynu 3a oLeHka Ha MKOHOMUYecKaTa rpyna v aHanma
Ha nkoHomMmumyeckusi cektop. CreditOnWeb moxxe necHo aa 6bae nHTerpMpana kbM TpagMUMOHHUTE CUCTEMU C LIEN
crnecTsiBaHe Ha n3nuwHaTa nHopMauus n QYHKLUN.

Mpoayktn Ha Cnpma ContoLbHC:

LOYAX

MHoBatuBHa nnatdgopma 3a nosnHocT LOYAX (Jlosikc), koATo Moxe Aa Obae v3uano nepcoHanvaupaHa, 3a ga
OTroBOpU Ha HyxauTe Ha Bcekn busHec. LOYAX nossonsiBa 3a Bceku 6usHec fa 6bae cb3fganeHa v koHdurypupaHa
crneumguyHa nporpaMa 3a JIOsifTHOCT, KOMTO OTrOBapAT Ha HYXAWTE U MapKeTMHroBMTE Lenn Ha OusHeca, CbC
CbOTBETHUTE CTaHAAPTHU UMK CNEUMdUYHN KaHanu 3a KOMyHukauusa — e-mail, SMS, HoTudrkauum B coumanin Mpexu
(Hanp. Facebook), push HoTudmkaLummn 3a MoBuNHK NpunoxexHus n gpyru. Nnatgopmarta e U3KMHYMTENHO OTBOPEHA
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KbM MHTErpauuy ¢ BbHLUHM CUCTEMM 4Ype3 CTaHaapTusupaHu codTyepHu uHTepgeiicn (SOAP), koeTo noseonsisa
necHa n edpekTUBHA UHTErpauus B CbLiecTBYBalM T MHDPACTPYKTYpU Ha Marnku Uiv roneMm KIMeHTu.

NewsOnTheWeb

Mo6unHO KNMeHTCKO npunoxeHue, 6asvMpaHo Ha CEMaHTUYHU TEXHONOMMW, KOEeTO YrecHsiBa noTpebutenute B
npernefa Ha HOBUHW OT pas3nuyHu rnobanHu HOBMHAPCKM U3TOYHULM, KaTO CbObPXaAHWETO Ce nepcoHanuaupa
aBTOMaTMYHO CMOpe NNYHUTE MHTEpeCH (MCTOPUYECKN [aHHW) Ha BCEKU NOTPeOUTEN 1 CBETOBHM HOBUHM OT 0COBEHO
3HaYeHue ¢ ronsiMa nonynsipHOCT B TO3M MOMEHT.

mTimeCard

PaspaboTka Ha oHnamnH nnatdopma 3a oT4yMTaHe Ha paboTHOTO Bpeme 3a nasapa Ha CALL. MpoaykTbT nossonsea
©bp30 1 NecHo oTuMTaHe Ha U3paboTeHnTe YacoBe OT BCEKU CMYXUTEN, KaTO HA4anoTo 1 Kpas Ha paboTHaTa cMsiHa
ce otbensssaT oT MobunHo npunoxenve (iOS, Android) kaTo Moxe da ce Banuaupa u dumsnyeckaTa nokaumsa Ha
cnyxuTens. Cuctemara npegnara n M3xof, Ha cHeToBOAHM AaHHK (reporting, export) KbM CTaHAapTHU 32 aMepPUKaHCKUS
nasap c4eTOBOAHM cUCTeMU 3a opMUpaHe Ha Bb3HarpaxaeHueto (payroll).

eDom
EnekTpoHHa cucTtema 3a ynpaBrieHve Ha eTaxkHa COOCTBEHOCT 3a HYXAuTe Ha Gbnrapckus nasap.

ISG-Insurance

CodbTyepHaTa nnatopma 3a 3acTpaxoBaTesiHin 6poKepu 1 areHTu, KOSITO NMo3BossiBa No-e(EKTUBHO yNpaBrieHne Ha
KIMUEHTCKM 3acTpaxoBKM M CpaBHEHME B pearniHO BpemMe Ha MNpPeanoXeHWs 3a onpeferieHa 3acTpaxoBka CbC
CbOTBETHWTE KOHKPETHU NapameTpu OT pasnuyHu 3acTpaxoBaTeslHU KOMMaHuK.

R&D Image Recognition

SS/PROD-Recognition e codpTyepeH Mmogyn ¢ Lien CeMaHTUYHO pa3no3HaBaHe B CTaTUYHU 306paxkeHnsa u BUaeo, kaTo
HanpvmMep: aBToMaTnyHa aHoTaumsa Ha usmyeckn obekTn (xopa, XKMBOTHW, NPeaMeTH, Crpaamn 1 Ap.), npocrnensasaHe
Ha TAXHOTO [ABWXEHWe BbB BMAEO 3anucy 1 aHanua. TexHonorusita e npunoxuma B poboTvkaTa, KOMMIOTBPHOTO
3peHune, B cdheparta Ha CUrypHOCTTa U BOeHHaTa NPOMULLIIEHOCT, MeauumHaTa u Apyru.

CodTyepeH Moayn 3a o6paboTka Ha KapTOBM TPaH3aKL UK

CodptyepeH Moagyn 3a o6paboTka Ha kapToBW TpaH3akumu, Ha ctorHocT — 3 800 300 neBa, 6a3upaH Ha cobcTBeHa
peanu3auus Ha ctaHgapta ISO 8583 (CtaHgapT Ha MexayHapoaHaTa opraHnsaumst 3a ctaHgapTusaums). Ton Moxe
Aa paboTu, KaKTO CaMOCTOATENHO, Taka 1 Aa 6bae BrpaxaaH B apyru cuctemu. CtaHaapteT ISO 8583 e nsknountenHo
LUMPOKO M3Mon3BaH 3a ob6paboTka Ha TpaH3akumu, ctapTupaHu ot POS (kapToBM) ycTpoicTBa, 6aHkomatn u apyru
yCTpOWCTBa 3a pasnnaliaHe. Heroen pasHoBMAHOCTM ce M3non3eaT B MpexuTe Ha Visa n MasterCard, kakto n B no-
ronsimaTta 4acT OT MpexuTe oT 6aHKoMaTu.

CodM 3a 06MeH Ha eNeKTPOHHMU CHOOLEHUA BB (huHaHCOBaTa MHAYCTPUA

CodTyepeH Mogyn 3a oOMeH Ha eneKkTPOHHM CbobLLEHNS BbB (dMHAHCOBaTa MHOYCTpust Ha cTormHocT oT 4 200 400
nesa, 6a3npaH Ha ctaHgapTa 3a obmeH Ha XML cbobueHus (eXtended Markup Language, yHudpuumpaH dopmaT 3a
npeHoc Ha MHgopMaums) BbB hmnHaHcoBaTta cipepa 1ISO20022 (MexayHaponeH ctaHAapT 3a oOMeH Ha cbobLLeHns
MEeXAy €NeKTPOHHM CUCTEMM NPU NpeaocTaBsHe Ha (PMHAHCOBM YCyTu).

CodM Cuctema 3a TapudmpaHe

CodptyepeH Mogyn - Banngatop Ha XML cbobuwenus (eXtended Markup Language, yHuduumnpaH chopmart 3a NpeHoc
Ha MHgopmaumsa) Ha cToHocT oT 892 539 nesa. Mogyn, KOWTO Chyxu 3a BxogHa Todka npu obmeHa Ha XML
cbobueHus. OcBeH cTaHgapTHaTa Banuaauus cnpsimo XML cxemun unu DTD gokymeHTn (Document Type Definition,
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wabnoHn 3a BanuaMpaHe Ha uenoctta Ha XML cboblieHns), Toil No3BoMsABa Aa ce U3MNonaeat cneuuduyHn CroxXHM
npasuna

CodpM-KpunTtorpadcku moayn

CodptyepeH Moayn - KpunTtorpadckv Moayn 3a npunoxeHusi B obnactra Ha puHaHcute Ha ctorHocT 1 870 600 neBa.
Mopgyn, koTo cnegBa ctaHgapTta X9.63 Ha AMepUKaHCKUS HaumMoHaneH MHCTUTYT no ctaHgapTu3aumsa (ANSI), konto
aedurHupa npouenypu 3a reHepupaHe U OOMEH Ha Kr4oBe, reHepupaHu 4Ype3 MeToda Ha enunTUYHUTE KPUBMW.
MopynbT BkntouBa cO6CTBEHA peanu3aumns Ha anropuTMUTe 3a reHeprpaHe Ha KInioyoBe Mo 3ajafeHu napameTpu Ha
enuUNTUYHa KpUBa, KakTo M Ha npoueaypuTe no HagexaeH obMeH Ha Te3u kno4voBe. PeanusvpaHute TexHonorum B
pa3paboTkaTa ca HambfIHO CbBMeCcTMMM cbC cTaHgapTuTe ANSI X9.63-2001 Public Key Cryptography for Financial
Services Industry, Key Agreement and Key Transport with Elliptic Curve Cryptography” (CtaHgapTt 3a kpuntorpadus
BbB (QMHAHCOBUTE yCNnyrn 3a o6MsiHa Ha KIOYOBE M MPEHOC Ha AaHHW U KIYOBE Ype3 M3MOon3BaHe Ha enunTuyHu
kpuem) un ANSI X9.42 Diffie-Hellman Key Agreement (CtaHgapt 3a kpuntorpadus Ha Diffie-Hellman, 6asupaHn Ha
crnoeneH KpunTorpaddcku KroY).

Co¢pM-Sirma location based Services

CodTyepeH Mogyn - Sirma Location Based Services (ycnyru 6a3vpaHu Ha nokauusi Ha notpebuTens) Ha CTONHOCT 4
560 830 ne.a. [NpunoxeHune, KOETO OCUTypsSBa Bb3MOXHOCT 3a onpeaensaHe Ha MeCTOMONoXKEHMETO Ha notTpebuten
CNpsAIMO AaHHUTE OT MOBUNHNA My TenedoH 3a AOCTBMHM KINeTKn Ha MobunHus onepaTtop. M3nonsea ce nHdopmauus
OT TenedoHa 3a KNeTKMTe C Hal-CUMEeH curHan B panoHa, kakTo 1 6asa gaHHM 3a reorpadckaTa no3mums Ha
kneTkuTe. OCHOBHA YacT Ha NPUMNOXEHNETO € anropuTbM 3a ONpeAessHe Ha No3numsaTa CNpsMO eaHa UK HAKOKO
AOCTBIMHU KNETKW.

Mpoayktn Ha CUPMA CALLL:

CodptyepeH Mogyn CherryDialer e KnMeHT-CbpBbp NPUNOXEHNE, KOETO LeN Aa CNecTy Ha KOMNaHuMTe pasxoguTe
3a MexayHapoaHu TenedoHHM ycryri. ToBa ce noctura 4Ypes pasnukaTa B LLEeHUTe Ha U3X0o4ALLMUTE U BXOASALLUM
MexayHapoaHu obaxkaanus. [pu 3asiBka 3a pa3roBop, CbpBbpHaTa NnatopmMa aHanmampa eBeHTyanHuTe Takcu n
B3MMa pelleHre kak ga 6bae opraHnsupaH pasrosopa. KnveHTckaTa yact Ha CherryDialer ce nHctanupa Ha
TenedoHa Ha CryXUTerns, a CbpBbpHaTa ce UHTerpupa c TenedoHHaTa LeHTpana Ha KoMnaHusTa.

CodptyepeH Mogyn — pelueHue 3a TEKCTOBO TbpceHe - MHCTpyMeHTH 3a paboTta ¢ mHaekcu Ha Lucene. Apache
Lucene e usknounTenHo nonynsipHa nnatdopma 3a TEKCTOBO TbPCEHE C OTBOPEH kof. PeanuavpaHa e Ha Java (e3uk
3a nporpamvpaHe).

CodptyepeH Mogyn Cubalibre e nnatcdopma 3a nigekcupaHe n TbpceHe Ha TEKCTOBM AaHHU. PeanusnpaHa e Ha
C++ (e3uk 3a nporpamupaHe). CbCToM ce OT NPUMNOXEHWE 3a MHOEKCMPaHe, NPOrpaMeH MHTepPMEeNC 3a TEKCTOBO
TbPCEHE U NPUSIOXKEHME 3a aHanu3 1 NpeHapexaaHe Ha cb3ganeHuTe nHaekcy. Mpu BpbliaHe Ha pesynTaTuTte oT
TbPCEHE Ce NpaBu U OLieHKa Ha CTeneHTa Ha CbOTBETCTBUE Ha pe3ynTaTa C TbpCeHus TeKCT. IHaeKkcupaHeTo Moxe
Aa paboTu 1 ¢ pevHuK Ha cnoBodopmuTe (MOpONorMyeH peyHrk) 3a no-4obpu pesyntatn. CneunduyHo 3a
Cubalibre e, ye e npagHa3HayeHa 3a MHOEKCMPaHE Y TbPCEHE B CPABHUTENHO Mankv o6emMun oT JaHHW, HO 3aToBa
NbK Cb3JafeHNTe MHOEKCU Ca C Masku pasmepu 1 6bp304enCcTBUETO € U3KITHYMTENHO A06pO.

CodptyepeH Mogyn — Makelt, npoaykT, hokycupaH BbpXy MHTENPMPAHETO HA TEKCTOBU AAHHU OT MHOroobpasHu
n3ToYHMLM (email, darinoBe Ha NepcoHanHUs KOMMTbLP, PopyMHU, HIO3rPYNKU, CUCTEMU 3a NPOCIeasBaHe Ha 3aaauu,
6a3v JaHHU 1 4p.) U Bb3MOXHOCTTa [a Ce ThpCy B T€3W AaHHU MO YHUULMPAH HAYMH.

CodptyepeH Mogyn — Jhippo Ha ctorHocT oT 2 130780 neBa. Jhippo e nnatcdopma 3a pa3paboTka Ha VHTepHeT
npunoxeHusi, 6asmpaHa Ha JSP (JavaServer Pages, TexHONOrusi 3a reHepvpaHe Ha AUHaMu4ky yeb cTpaHuLm)
ctaHpapTa. [Nnatgopmarta NnokpuBa MbiHUTE HYXAM 3@ TUMUYHO MAIIKO UMM CPeLHO ronsiMo NPUoXeHne — oT
AOCTbMa A0 penauuoHHa 6asa o npeseHTaumsaTa B browser.

MpoaykTn Ha OHTOTEKCT:
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OWLIM Bep. 5

OWLIM Bepcus 5 (ONIMM) e cemaHTuyHa rpacdhoBa cuctema 3a ynpasrneHue Ha 6asu gaHHn (CYB[), cbBMecTuma
CbC cnegHuTe ctaHgapTv aeduHupann ot koHcopumym W3C: RDF, RDFS, OWL, SPARQL. OJINM e pasnosHaTt kaTo
efHa oT BogelmTe 6a3u gaHHM OT TO3U BMA B CBETOBEH MaLlab 1 B MOMEHTa Ce U3Mnor3ea B MHOXECTBO Meauu,
hapmMaueBTUYHM bupmu, My3eli, NpaBUTENCTBEHN opraHnsaummn n apyri. ONIMM ce nanonsea exxegHeBHO B
MH(OPMaLMOHHM YCIyr1 Ha napnaMeHTa Ha BenukobputaHus, kakTto 1 B cnopTHaTa cekums Ha yebcarita Ha BBC.
EgHa ot otnnuutenHuTe xapakrepuctukm Ha OJIMM cnpsiMo KOHKYpPEHTHUTE My ca CnocobHoCTUTE My 3a
aBTOMaTM4eH M3BOZ, Ha HOBW laHHU, Cbobpa3HO cemaHTVKaTa Ha e3nunTe 3a OnMcaHue Ha CXeMU Ha JaHHU U
oHTonorun RDFS, OWL 2 RL n OWL 2 QL. ONIMM peanusupa yHvKaneH anroputbM, KOMTO NO3BOMSBa Npu
N3TpMBaHe Ha JaHHKU, aBTOMATMYHO Aa ObaaT npeMaxHaTn aBTOMaTUYHO n3BeaeHn hakTu, KOUTO He MoraT Aa 6baaT
n3BedeHn OT AaHHWUTe cnef n3tpusaHeTo. [lpyra BaxkHa xapaktepuctuka Ha ONIMM e knbcTepHaTta My apxutektypa,
KOSITO NMO3BOIISiBa BUCOKA HAAEXAHOCT Ha paboTa Jopu Npy HaToBapBaHKWs, KOUTO KOMOVMHMPAT MUITMOHU 3asBKY 3a
YeTeHe Ha Yac CbC CTOTULM akTyanu3aumm Ha AaHHuTe Beska muHyTa. OJIMIM pasnonara ¢ MHOXeCTBO NpUCTaBKu,
cpen KoUTo TakmBa 3a reorpadcko TbpceHe, 3a aBTOMaTUYHO onpeaensHe Ha BaxHOCTTa Ha obekTuTe, 3anucaHu B
6asaTa, 1 3a TbpCeEHE MO KMYO0BU OyMU.

Semantic Data and Services Management Platform

MnatdopmaTa Semantic Data and Services Management (COCM) npegocTtaBs Bb3MOXXHOCTM 3@ CEMaHTUYHO
ynpaeneHve Ha aaHHu n yeb codTtyepHu ycnyrm (web services). KOMNoHeHTUTE 3a ynpaBrieHne Ha ycryrm
nognomarat Cb3fjaBaHeTo Ha OHTOMOMMYHM OMUCaHKS, OTKPUBAHETO, U3BUKBAHETO M KOOPAMHUPaHeTO Ha yeb ycnyru
B SOA apxutekTypu. 3a Tasu Len ca BKIIOYEHN peakTopu Ha OnucaHus Ha ycryri u Ha oHTonorum 3a eavka WSMO
1 3a CBbp3aHu ¢ Hero cneundukaumm. COCM BknoYBa TEXHOMOMMM 3a yNpaBlieHNe Ha AaHHU 1 aHanm3 Ha onucaHus
Ha ycnyru, KOUTo ca Heobxoaumu 3a eheKTUBHOTO OTKPMBaAHE 1 KOMOWHMpPaHe Ha ycryru, B ToBa YMCro 3a
TpaHcdopMmMpaHe Ha AaHHW B pearnHo BpeMe, Tbil LOTOo pe3ynTaTta OT U3nbliHEHNe Ha efHa yeb ycnyra Aa otroBaps
Ha chopmaTa oyakBaH OT criegBallaTa yeb ycnyra B npoueca. [natgopmara BkMoYBa 1 OHTONOMMM OT BUCOKO HUBO
(uppel-level), kouto ce n3nons3ear 3a e(PeKTUBHO MHTErpUpaHe Aa OaHHWU MEeXAy MHOXECTBO CUCTEMM U 3a ONUcaHue
Ha yeb ycnyru.

CodM-OntoMap

OntoMap e cemaHTM4Ha nnaTtopma, NpoeKkTMpaHa, Taka Ye Aa No3BonsBa CPpaBHEHUE U OLEHSIBaHE Ha OHTONOrMu ¢
o610 npegHasHaveHue (upper-level), KakTo 1 Ha CBbP3aHU C TAX NEeKCKKarHu pecypcu (peyHuLm, Tesaypycu 1 apyri).
OntoMap e 6a3upaH Ha cob6cTBEeH hopManv3bM 3a NPeACTaBsiHE HA 3HAHUS, Y CE CbCTOM OT PU3BHBP Y CAMOCTOSITENTHO
GUI npunoxeHue 3a oLeHKa 1 CpaBHSABaHE Ha OHTOMNOMMM U NTEKCUKaIHN CEMaHTUKN. E3nkbT 3a npeacTaBsiHe Ha 3HaHKe
e fgedvHMpaH KaTo OMpPOCTEHO MpeAcTaBsHE OT BUCOKO HMBO, KOETO onpedens MUHMMAaNHOTO MHOXECTBO OT
HeobxoaVMMN NPUMUTUBKU — MOHSTUS U OUHAPHW penauun mexagy TaxX. To3u e3nk MOXe [Aa Ce M3Mon3Ba, KakTto 3a
npeacTaBsiHe Ha pas3nuMyHW OHToMormmM B 06LL hopMaT, Taka M 3a TXHaTa OLEHKa W CpaBHsIBaHe, KaKTo 1 3a fa ce
AeduHnpaT CbOTBETCTBUA (Mappings) Mexay Tesn oHTonorun. MawmHaTta 3a n3BOAM, KOATO MO3BOMSBa PU3bHUHT
BbpXy M3pasuTte Ha OntoMap eswuka, e n3non3saema kato camoctositenHa Java 6ubnuorteka. Ts e npoekTupaHa u
HacTpoeHa 3a pasnuyHW NPUIOXKEHUS, KOUTO M3MON3BaT OHTONOrMM C O6LWO npegHa3HaveHwe, B TOBa 4MCrO 3a
n3BnuyaHe Ha uHdopmaums oT TekcT. Ha 6asata Ha OntoMap necHo morat ga 6baaTt paspaboTeHn cneumduyHmn
MoZynu, yaAOBNeTBOPSBALLM U3NCKBaHWS 3a Apyrn obnactu Ha npunoxeHue. OntoMap Viewer e camoctoaTenHo Java
NpuUnoXeHne, KOETO MpeAcTaBsi OCHOBHaTa dyHKuuoHanHocT Ha OntoMap ye6 noprtana. OntoMap Viewer ce
pa3snpocTpaHsiBa 3a BCUYkM n3BecTHU nnatdopmu: Windows, Linux, Solaris.

CodM-OT SWS Repository

SWS Repository kaTo KOMNOHEHT cbyYeTaBa (PYHKLIMOHANHOCTUTE Ha NMOKAINHO XPaHWIULLE M Ha PErMCTbP B Mpexa C
paBHOMNpaBHM BL3NK (peer-to-peer, p2p). Kato xpannnuwe SWS Repository no3BonsiBa CbxpaHsiBaHe U ynpaBreHne
Ha WSMO onucaHusi B paMkute Ha JafeHa opraHv3auusi, JoKaTo perncTbpbT OTroBapst 3a TAXHOTO NyGnukyBaHe K
pasnpocTpaHaBaHe. PernctbpbT ocurypsiBa hyHKLMOHAMHOCT, KOSTO MOXe [ia Ce M3MOon3Ba, KakTo 3a onpeaensHeTo
Ha MyOnMYHO AOCTBLMHUTE OMUCAHWS HA CEMaHTUYHU yCryrn (Taka 4ye Te ga ObpaT oTkpvBaemu (U crnep ToBa
CbyeTaBaHV 1 U3MbIIHABAHM), Taka 1 3a Aa rv 06MeHs ¢ Apyri perncTpu B p2p Mpexara. MNy6nukysaHnTe ycryrv no-
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KbCHO MoraT Aa 6b4aT OTKpUBaHU ¥ M3MNON3BaHW OT NapTHLOPWTE ChIMAacHO NpeABapUTENIHO CbrnacyBaHU NONMUTYKK.
[JocTaBunumute Ha KOMOMHMUPaHW yCryrM MoraT Aa OTKpUBaT M KOMBUHUPAT peknamupaHuTe ycnyru, 1 oT CBosi cTpaHa
[a pekrnamupaT HOBOMOMYyYEHUTE YCIyru.

KomnoHeHTbT SWS Repository ocurypsiBa oyHKLMOHANHOCTM 3a:

CbxpaHsiBaHe 1 n3snunyaHe Ha WSMO onucaHus,

nybnukyBaHe Ha OnMcaHusi, KOMTO MoraT Aa 6baaT N3non3BaHy U3BbLH AadeHa opraHM3aums;

pa3npocTpaHeHne Ha NyGnnYHM onucaHusa B p2p MpexaTa OT PerMcTpu Ha ApYrM opraHusaumm;

ocurypsiea 4OCTbMN A0 OMUCaHWUA (Ypes foKanusnpaHe v U3BMAMYaHe), CbXpaHsBaHW B OTAaneyeHn

XpaHWUnunLLa;

e  pa3npoCTpaHABaHETO Ha OMUCAHWUS Ce U3BBLPLUBA Ype3 MexaHW3bM 3a aboHaMeHT 1 yBedoMsBaHe,
nogabpxaH OoT peructpute. Bcekn permctep moxe Aa ce aboHupa 3a perncTbp Ha NapTHLOP W Aa
nonyyasa yBeJoMIieHNe 3a HOBU, 06HOBEHU unu npemaxHaTy obasu. Korato 6bae nybnvkyBaHa Hosa
o6siBa, perncTbpbT MNpoBepsiBa NOnNuUTUKaTa 3a pasnpocTpaHeHuwe u onpedens Kou aboHupaHu
peructpu ga ysegomu. MogynsT nanonssa enemeHtute NamedGraph u Tripleset ot mogena Ha ORDI
SG, 3a ga 3ana3u nHpopmaumsTa 3a OOKYMEHTa-U3TOuHUK, cbabpxaw, WSML geduHuumara, wm
oTHoweHuaTa mexgy WSMO enemeHT 1 KOHTEKCTa, B KOWTO € AedUHMPaH;

e  XpaHunuiye no nogpasbrpaHe, koeTo nmnnemeHTmpa nHtepdenc sa WSMO xpaHunuie, n no3sonsasa

cbxpaHsiBaHe v nssnmyaHe Ha WSMO uenu, oHTonurum, meauatopu n yeb ycnyrm nocpeacrtsom ORDI

SG nHTepdency 0T CbOTBETHOTO CEMAHTUYHO XpaHUMMLLE.

CodM-Ontology mapping Store

XpaHunuiieTo 3a cBbp3BaHMsa Ha oHTonorum (OMapStore) no3BonsiBa CbxpaHsiBaHe U U3BMNMYAHE HA CbOTBETCTBUS
mexay oHTonorun. CBbp3BaHeTo (Ha aHrnuiickn “mapping”) e dopMarnHa cneuudukaums Ha CbOTBETCTBUSA MEXIY ABe
OHTONOIMK, T.€. HA CbOTBETCTBYBALLMTE C1 KIACOBE 1 OTHOLWEHUS (penauun). EgHa oT rnaBHWTe uenv Ha CBbp3BaHeTo
Ha OHTOMOrMM € [a Ce HarfpaBu Bb3MOXHO B3aMMOOEWCTBMETO MexAy NporpamMu, KOUTO M3MOon3eBaT AaHHW,
npeacTaBeHU B Pas3fiMyHM OHTONOMMM U CXEMU Ha AaHHUTE. ToBa MOXe [a ce NOCTUIHe Ype3 pasnuyHu cTpaterny 3a
Meamnaumns Mexay OHTONOorMm, HanpumMep Ypes TpaHcopMaums Ha MHCTaHUMKU (KOHKPETHW 06eKTr), npeHanuceaHe Ha
3asBkM 1 gpyrn. CBbp3BaHMATaA Ha OHTOMOMMU Ce MPEACTaBAT Ype3 UAEHTUUKATOP, UME, OHTOMOMMA-U3TOUYHUK U
OHTOMOorus-Uen, onucaHue, sepcusi. OMapStore e npoekTpaH Aa noaabpXKa CBbp3BaHus, NpeacTaBeHn cbrnacHo API
Ha e3uK 3a CBbp3BaHe Ha oHTonoruun. Toea API nputexaBa cnegHaTta yHKUMOHANHOCT: (i) CTPYKTYpu 3a NpeAcTaBsHe
Ha CBbp3BaLLu 13pa3n B nameTTa; (ii) cepvanusauns Ha CBbp3BaLLy U3pasm KbM CTPUHIroBe 1 obpaTHO, 3apexaaHe Ha
CBbP3BaHWSA OT CTPUHT, NOCPEACTBOM CUHTaKTUYEH aHanus (parsing).

OMapStore ocurypsBa:

e In-memory mopgern, KOWTO MO3BONsiBa NpPeACTaBsHE Ha CBbP3BAHUSI HA OHTOMOMMM, U CbAbpXa:
NOEHTUUKATOP, UME, OHTOMOMMA-U3TOYHUK U OHTOMOrUSA-LEern, onvucaHue, Bepcus. [JeduHuumute Ha
CBbp3BaHMATa Ce yrnpaBnsBaT KaTo CTpuHrose, npeactaseHn B OMaplLang.

o CbXpaHdaBaHe Ha CBbP3BaHMNA — KOraTto 3anncea CBbp3BaHe, XpaHUITULLETO reHepupa VI}J,eHTMCbMKaTOp 3a
Hero.

e  V3BMMYaHe Ha CBbP3BaHWsA Ha 6a3a pasnuMyHu PeCcTPUKLMM BbPXY TEXHUTE aTpubyTu.

OMapStore e peanusupaH kato Java 6ubnvoTeka, cBOOOAHO AOCTBLMNHA KaTO OTBOPEH Ko (Open-source), CbrnacHo
yCroBusiTa, MOco4eHn B nuueHsa LGPL.

WSMO Studio

WSMO Studio e nHTerpupaHna cpega, 6asvpana Ha cneuundumkauna WSMO, 3a pa3paboTBaHe Ha ceMaHTU4YHU yeb
ycryrm M 3a mMogenvpaHe Ha 6usHec npouecn. WSMO Studio e AoCTbNHO noAa dopMaTta Ha HAKOMKO MiTbruHa
(komnoHeHTH) 3a Eclipse’ - nnatgopma, YvsTo (yHKLMOHANHOCT MoXe Aa 6bae pasiuvpsasaHa ot TpeTtu ctpaHun. WSMO
Studio ce pasnpocTpaHsiBa npu ycrnosusata Ha nuueH3a LGPL.

OcHoBHuTe Lenn Ha WSMO Studio ca:
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e [Ja npepoctaBu Ha notpebutenute cvBMecTum ¢ WSMO rpadmyeH uHTEpdEc 3a CEMaHTUYHO
onucaHve (aHoTupaHe) Ha yeb ycnyru;

e [a NpefocTaBu MHCTPYMEHT, KOUTO MoXe Aa Obae fopa3paboTBaH, KakTO U apXMTEKTypa, KOATO
no3BorisiBa TPETU CTpaHu Aa nHTerpmpar v paswmpssat dyHkumoHanHoctTta Ha WSMO Studio.
Apxutektypata Ha WSMO Studio ce cbobpassiBa ¢ noaxoga Ha Eclipse 3a npegoctaBsHe Ha (PyHKLUMOHANHOCTU
nocpeacteom nnbruHn. WSMO Studio nogabpxa cnegHarta yHKLUUMOHANHOCT:

e pepakTtop 3a oHTonorumn, nHterpmpad ¢ WSML pusbHbp (MINS, KAON2, Pellet unu IRIS), koo
npoBepsiBa formyeckaTa CbBMECTMMOCT Ha eNeMeHTUTe Ha JadeHa OHTOMOorMsA 1 npuema 3asiBku;

e pepakTtop 3a WSMO enemeHTu (yeb ycnyru, uenu, meguaTtopu);
e SAWSDL pepakTop 3a fo6aBsaHe Ha ceMaHTUYHK aHoTauun kbm WSDL foKyMeHTH;

e  CEeMaHTWYHO MopenupaHe Ha BU3HEC MPOLIECK, CbITIAacCHO OHTOMNOIMATa 3a MoaenupaHe Ha GuaHec
npouecu;

e [au3aviHep Ha xopeorpadum cbeBmecTumu ¢ WSMO Choreography;
e umnopT 1 ekcropT oT: WSML, noamHoxectBo Ha OWL-DL, RDF, XML npeactassiHe Ha WSML;
e  Front-end 3a xpaHunuLia 3a OHTOMOMMK, YCIYrn 1 Lenu:
o WHrerpmparHo ORDI xpaHunuie,
o IRS-llli apanTep,
o  WSMXV apantep;
e  Front-end Ha KOMNOHEHTN 3a OoTKpuBaHe Ha ycnyru: EPFL QoSY 6asvpaHo TbpceHe;

e  VHTerpupaH WSML Banugatop;
e  WSML TekcTOBM pedakTop C OuBeTABaHE Ha CUHTAKTUYHUTE eNeMEHTW.

CodtyepeH moayn KIM

Mnatcpopmarta KIMY npegnara mnHdpactpyktypa 3a Knowledge and Information Management (KIM) u ycnyrm 3a
aBTOMaTWM4YHO CEMaHTUYHO aHoTMpaHe, WHOEKCUpaHe W U3BMMYaHe Ha HECTPYKTYpUMPaHO W MONy-CTPYKTypupaHo
cbabpkanue. TunnyHm npunoxenus Ha KIM ca:

e [eHepupaHe Ha MeTa QaHHU 3a CeMaHTUYHMA yeb, No3BONABALLY CBbP3BaHE, BU3yanu3aums 1 HamupaHe Ha
JOKYMEHTU 1 06eKTH;

e YnpaBneHue Ha 3HaHus, KIM yBenuyaBa edeKkTMBHOCTTa Ha CbLUECTBYBALLM MPUMNOXEHNS 3a MHOEKCMPaHe,
n3BnuyaHe, knacuukaums n puntpupaxe.

KIM ce pasnpocTpaHsiBa BbB Tpu hopmara:

e [Inatdopma nopgobHa kaTto npepgHasHadeHne u ynotpeba Ha 6Gasa gaHHu (RDBMS) wnm cuctema 3a
ynpaeneHve Ha 3HaHus (knowledge management system);

e BbHLIEH KOMMNOHEHT, pa3npocTpaHsaBaH ¢ no-ronemu nnaTdopmMu 3a ynpaeneHne Ha 3HaHns (OEM mopen);

o OtnaneyeHa y96 ycnyra, n3amckeaiwla MMHUMarnHn pa3xoan 3a MHCTannpaHe U nogapbiKka.

OcHoBHo KIM npaBu aHanu3a Ha TEKCT U pa3no3HaBa CloMeHaBaHusl Ha creumduyHn 06ekTy (KaTo Xopa, opraHusaumu,
reorpadpcku mecta, gatv). Cre ToBa pasmno3HaTWTe CMOMEHaBaHUSi Ce€ CBbP3BaT C KOHKPETHU OGEKTU, MMaLLm
onucanune n URI ngeHtudumkatop. Ako TakmBa 06eKTU He CblecTByBaT, Te BmBaT reHepupaHn asTomaTyHo. Hakpas
cromMeHaBaHEeTO B [OKyMeHTa ce aHoTupa (tarmpa) ¢ URI Ha obekTa. To3u npouec, KakTo 1 pesynrata oT Hero, ce
Hapuya CeMaHTM4YHO aHoTUpaHe. TakuMBa aHoTauuu MoraT da 6baaTt M3NoM3BaHM 3a MHOEKCcMpaHe, W3BMuYaHe,
BU3yanmsnpaHe U aBTOMaTUYHO reHepripaHe Ha BPb3Ku MeXay OOKYMEHTHU.

3a pa ce ynecHu uHTerpauusTa U paspaboTkata NpUOXeHUsl 3a ynpasneHue Ha 3HaHus, KIM npegnara ouwe
oHTOnorus ot Bucoko HMBo (PROTONY), cbabpkalua Hag 250 knaca un Hag 100 ceoncTBa (properties). B gonbrHeHve
KIM BkntouBa n 6asa ot 3HaHus (KIM KB), B koaTo nma npeasaputenHo 3apegenn Hag 200 000 onucaHusa Ha obekTu.
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PonsTta n e ga ocurypu 3HaHust oT »obLia KynTypa", MOYTU MbJSIHO OMUCAHU Ha 3HAYMMM MOHATUSA U 0BEKTU, KOUTO ce
cyuTaTt 3a 06LU,0I'IpVIeTVI M CbOTBETHO He Ce BbBeXAaT Uin NosiCHABAT, korato 6baaT CoMeHaT! B HOBUHW X apyrmn
OOKYMEHTUTE. [Mopaan Tasu npuynHa TEXHUTE ONMcaHns He MoraTt Aa ObaaT n3BneYeHn aBTOMaTUYHoO.

OT TexHonorvyHa rnegHa Touka, apxutektypaTta Ha KIM nossonsiBa ga ce cb3gaBaT NpUMNOXeHUs 3a aBTOMaTU4HO
CEMaHTU4YHO aHOTMpaHe, U3BNUYaHE Ha CbAbpXaHWe Ha 6asa CEMaHTUYHW OrpaHUYEeHUs, KakTo U 3a NofjaBaHe Ha
3asBKN 1 MoAndULMPaHe Ha U3MNON3BaHUTE OHTONOMMK U 6a3n OT 3HaHUS.

MnatdopmaTta KIM Bkntousa:
e Habop ot oHTOonorun - PROTON, KIMSQVii, KIMLO* and KIM World KBX;
e KIM Server — npegnarawy, API 3a otganeyeH 4oCTbM U MHTerpauus;

e Front-ends: KIM Web Ul n Plug-in 3a Internet Explorer.

Mpoayktn Ha EHreio Cuctemc:
EngView Package Designer Suite

EngView Package Designer Suite e codpTyepeH nakeT 3a nHterpnpad CAD/CAM (Computer-Aided Design /
Computer-Aided Manufacturing — rpadmyeH ansanH 1 NpoM3BoACTBO C NOMOLLTA Ha KOMMOTLP) 3a 2D (aByn3aMepeH)
AV3alH Ha NperbBalLMTe ce OMakoBKW OT PasnUyHM MaTepuany n pasnuyuHn codTyepHn dyHKLMOHaNMHOCTUTE 3a
KOHBEpTMpaHe Ha MogenuTe oT/B pa3nuyHu hannosu opmaTti, NoaabpPXKaHN OT COPTYEPHU PELLEHUS, NEeYaTHN 1
pexeLuy MalvHW Ha Apyri npounssoauTenn. CodpTyepbT € CTPYKTYpMpPaH Kato nakeT OT KOMMIOTbPHW Nporpamu,
KOUTO MOKPMBAT PasnuMyHU YacTy OT NPOU3BOACTBEHMS NPOLIEC — OT pa3paboTBaHe Ha BU3yarHa KOHLenuusi, npes
pa3paboTBaHeTO Ha KOHKPETHU AByn3mepHu (2D) n TpumamepHn (3D) mogenu, n3rotBsiHe Ha NeyvaTHW 3aroTOBKM,
nspaboTBaHe Ha MOCTpu 1 BosancBaHe.

Mpoayktn Ha Cupma An Tn Tu:

STT/Semantic Enterprise Integration

SEIP (CemanTtuuHa MNMnatdgopma 3a dupmeHa NHTerpaumsi) e BceobxBaTHa, HagexaHa u rbBkasa yeb-6asnpanHa
nnatdgopma 3a reHepupaHe Ha GU3HEC NPUIOXKEHUS - KOMOMHALUS OT yrpaBfieHUe Ha CbAbPXKaHMETO U CEMaHTMYHA
nHTerpaums . Ts ocurypsisa ceMaHT14YHa KopropaTuBHa MHTerpaLms 1 o6Lwm hyHKLMOHANHOCTY 3a yrnpaBrieHne Ha
CbObpXKaHMETO, KOUTO MoraT fa ce KoHUrypupaT 3a cneunuduyeH BU3HeC KOHTEKCT Ypes u3nornasaHe Ha GusHec-
6asnpaHy MOAENU U €3MK.

STT/EMF - Enterprise Management Framework

Enterprise Management Framework e mogyn ot Semantic Enterprise Integration Platform (SEIP), B konto ,Cvpma An
Tun Tu* ALl pa3BmBa AOMNBAHUTENHN DYHKLMOHANHOCTH, KOUTO Ca NPUMOXMMU KakTo KaTo CaMOoCToATeENeH Moayr,
Taka 1 kaTo Yact ot SEIP
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7.1.4. "THBECTWNUNN B O bWEPHN N ACOUNPAHN

OPY)XXECTBA

HekoHconuanpaHa 6anaHcoBaTa CTOMHOCT Ha MHBECTULMWTE B ObLLEPHM OPY)XeCTBa € KakTo criefBa:

31.12.2015 OrtHocutenen 31.12.2014 OtHocutenen 31.12.2013 OtHocuTenen

BGN '000 Aan BGN '000 Asan BGN '000 Aaan

Cupma Megua ALl 0 0,00% 0 0,00% 2256 97,00%
Cwupma ContowwbHe ALl 35028 81,05% 35028 74,93% 38766 82,92%
MupuHa TexHonorum AL 0 0,00% 0 0,00% 333 64,00%
Exreto Cuctemc Cocpust ALL 50 72,90% 50 72,90% 50 72,90%
MaHaToH 0 0,00% 0 0,00% 1865 10,00%
OnTtoTekcT A 8672 56,21% 8672 56,21% 0 0,00%
Cuvpma Ain Tn Tn AL 6895 91,72% 6895 100,00% 0 0,00%
Oo6wo

HeKkoHconnaupaHa 6anaHcoBa CTOMHOCT Ha
WHBECTULUUTE B AbLUEPHU ApYrKecTBa

Cupma A Tn Tn AL
OHToTekcT AL

MaHaToH

EHrsto Cuctemc Codua ALl
MupwnHa TexHonornn AL
Cupma ContowbHe ALl

Cupma Megma AL

56

683
8672
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HekoHconuanpaHata 6anaHcoBa CTOMHOCT Ha UHBecTMUMUTE Ha Crnpma ConolWwbHC B AbLUEPHU
OpYXecTBa €:

OvbwepHun Ha ,Cnpma ContowbHe” ALl

. [NpoueHT CTOMHOCT Ha [NpoueHT
CTOMHOCT Ha pou poul

UHBBCTULIMSTA KbM oT WHBECTMLMATA oT MpomeHu
Mpeanpusatue 31.12.2015 (8 xwn. KanuTana KbM kanutana 2015r. (B

8. KbM 31.12.2014 (B KbM Xun. ne.)

31.12.2015 XWI. NB.) 31.12.2014

,Cupma busHec KoHcyntunr’ AL 1256 54,08% 1256 54,08% -
Ldatnkym” AL 1335 58,00% 1335 58,00% -
"Cupma" CALL 15731 100,00% 15729 100,00% -
"MaHaToH CodbTyep" CALL 0 100,00% 3 100,00% -3
S&G Technology Services Ltd., UK 117 51,00% 117 51,00% -
"Cupwma An Ec Oxxun" O0[ 4 71,00% 3 45.35% 1
O6uio 18443 18443 -2

HekoHconuaupaHaTa 6anaHcoBa CTOMHOCT Ha uHBecTMLMUTe Ha OHToTekcT ALl B OblUEpHU ApYKecTBa e:

OvbwepHu Ha ,,OHTOoTeKeT AL

MpoueHT  CTOMHOCT Ha MpoueHT

CTOMHOCT Ha MpomeHn
oT MHBecTUUMsITA oT
n WHBECTULUATA KbM 2015r.
peAnpusitue 31.12 2015 KanuTana KbM KanuTana (B xun
(8 xm1 ne.) KbM 31.12.2014 KbM ne.) ’
T 31.12.2015 (Bxmn.nB.) 31.12.2014 i
OnTtoTtekcT CALL 30040 100,00% 30040 100,00% -

HekoHconuavpaHaTta 6anaHcoBa CTOMHOCT Ha uHBecTuummnTe Ha EHrBio Cuctemc Cocms AL B obLUepHM
OPYXecTBa €:

OvwepHu Ha ,EHrBro Cuctemc Cocdousa” EAL

MpoueHT CTOMHOCT Ha MpoueHT

CToMHOCT Ha MpomeHun
oT WHBeECTULMATA oT
Mpeanpusatve WHBECTMLMATA KM KanuTtana KbM KanuTtana 2015 .
31.12.2015 (B xun.
(B xun. ne.) KbM 31.12.2014 KbM ne.)
31.12.2015 (Bxun.nB.) 31.12.2014
~EHrBIo (il/ICTeMC JlaTuHcka 7 95.00% 7 95.00% )
Amepuka”, bpasunus
EnrBio CALL 9 100,00% 9
O6wo 16 7 9

»,Cvpma Mpyn XonauvHr® ALl npuTexaBa Npsko U KOCBEHO KOHTPOIT BbPXY M3OPOEHUTE No-rope ApYKecTsa.

OcHOBHUAIT NpegMeT Ha OEWHOCT Ha ApyxecTBata oT [pynaTta e koHueHTpupaH BbB UT cekTopa.
[pyXecTBOTO MaVika 1 AbLUepHUTE ApY)XeCcTBa onepupart Ha Teputopuute Ha PBbbnrapusi u CALL,.

AKUMUTE Ha OblUEPHUTE APYKECTBa He Ce TbpryBaT Ha perynupaH nasap.
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[IBMKEHMETO Ha MHBECTULIMMTE B AbLUEPHM APYXKECTBA e NPeacTaBeHo no-aony:

31.12.2015 31.12.2014 31.12.2013
LleHa Ha npugo6uBaHe BGN '000 BGN '000 BGN '000
Canpo Ha 1 sHyapu 50644 43270 43270
Mpsiko npnoobuTtn 1 15567 1865
MpnoobuTn upes yBenuyueHne Ha kanuTana
MponaneHn yactnyHo 6e3 3aryba Ha KOHTpon
OcBob6oxaaBaHe OT AbLIEPHO APYKECTBO -4454
HamansBaHe Ha kanuTana Ha ObLLepHO APYXEeCTBO -3739
Canpo Ha 31 gpekemBpu 50645 50644 43270
BanaHcoBa cToMHOCT Ha 31 AekeMBpMU 50645 50644 43270
BanaHcoBa cToHOCT Ha 1 siHyapu 50644 43270 43270

KoHconuavpaHaTa 6anaHcoBa CTOMHOCT Ha MHBECTULIMMTE B acOLMMPaH/ ApYXecTBa e:

Acouunpanu Ha Cupma Mpyn Xonauir A

31.12.2015 OrHocutenen 31.12.2014 Ornocurenen 31.12.2013 Ornocutenen

BGN '000 Aan BGN '000 Aan BGN '000 aan
GMG Systems (B nuksmgaums) 230 21,60% 365 34,20% 365 34,20%
OnToTekcT ALl 0 0,00% 0 0,00% 7422 48,00%
E-Oom MenngxmbHT OO[ 7 35,00% 7 35,00% 7 35,00%

Oo6wo

Acounvpanu n gpyru Ha ,Cupma ContowsHe” AL

. MpoueHT OoT KoHconupaupaH
CTOMHOCT Ha MpomeHn
Kanutana NpPOLEeHT OT
MpeanpuaTtue WHBECTULUATA KbM KBM 2015r. (B KANUTANa KoM
31.12.2015 (B xun. nB.) 31.12.2015 XWn- n..) 31.12.2015
,CElN Bwnrapus” Al (opyrm 0 6.50% 5.78%
hUHAHCOBW aKTUBU)
"Cupma Mobann"AL 20 40,00% 32,42%
o6Lwo 20
KoHconuampaHaTa 6anaHcoBa CTOMHOCT Ha UHBECTULMWTE B AbLUEPHM OPYXKECTBA €:
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KoHconuaunpaHa 6anaHcoBa CTOMHOCT Ha

WHBeCTULMUTE B AbLUEPHU ApYyXKecTBa 2015 2014 2013
000 000 000
EHreio bpasunua 7 7
EHnrBio Cucrtemc USA 8
dnaw Meguna AL 25
Oo6wo 40 7
BanaHcoBaTa CTOMHOCT Ha MHBECTULMMTE NO ApyKecTBa(acoummpaHy U CMEeCeHI) € KakTo crneasa:
31.12.2015 OrtHocutenen 31.12.2014 Oryocutenen 31.12.2013  Oryocure-
BGN '000 asn BGN '000 Aan BGN '000 neH aan
GMG Systems (B nuksmgaums) 230 21,60% 358 34,20% 365 34,20%
AWV BUN MUHTEPAKTVB 20 34,00% 20 34,00% 20 34,00%
EKCEN1 MEHNOIXXKMBHT OO0/ 24 34,00% 24 34,00% 24 34,00%
Cvipma MoGawin AL 20 40,00% 20 40,00% 20 40,00%
OnToTekeT ALl 0 0,00% 0 0,00% 7827 48,00%
E-Oom MenngxxmbHT OO[, 7 35,00% 7 7 35,00%
o6wo 301 429 8 263

8/ NWHBECTNLUNN HA

PASIIMOJIOXKXEHWE N 3A TTIPOOAXKBA

KomnaHusa Onucanue OJA oo6uwo

OnTtoTekct A WSMO Studio 89,06
OnTtoTtekeT Al CopM-Ontology mapping Store 305,52
OnTtoTekct A CopM-OntoMap 642,47
OnTtoTteket Al CodpM-OT SWS Repository 381,86
OnTtoTteket Al CodTtyepeH moayn KIM 2 855,03
OHTOoTekcT ALl - O6LWo 4 273,94
Cupma ContowbHe AL CohM 3a 06MeH Ha eneKkTPOHHM CbOOLL.BbB OUH.MHA-S 2 133,64
Cupma ContowbHe ALl CopM Cuctema 3a TapucmpaHe 936,99
Cupma ContowbHe ALl CoM-Sirma location based Services 3 416,36
Cupma ContowbHe ALl CodpM-Kpuntorpadckm mogyn 1401,20
Cwupma ContowbHe ALl CodTtyepeH Moayn 3a o6paboTka Ha KapTOBU TpaH3aKLMK 1927,42
Cupwma ConowbHe Al O6uw0 9 815,60
Datukym ALl O6na4yHa nnatcgopma 1 099,00
O6wo 15 188,54
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9/ TEKYLWWN AKTUBU

2015 2014 2014 2013 2013
(kopwr.) (kopwr.)
AKTMBM BGN '000 BGN'000 BGN'000 BGN'000 BGN '000
Tekywn akTMBMU
Matepuantm sanacu 892 463 463 1143 1143
Tbprosekm Bemarys 7 144 7 561 7377 4564 4 430
B3emaHusa ot CBbp3aHu nmua 1633 1059 1 060 R B
ﬂaHb‘-IHVI B3eMaHusA 128 44 44 B B
flpym B3emas 565 153 153 321 321
MpennnaTeHn pasxoau 104 135 135 i i
ﬂapl/l M NapuyHn eKkBUBaneHTun 11 176 3003 3003 2 460 2 460
O6wo 21642 12418 12235 8488 8354
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I'IapM M NAapnUvHN eKBUBAIEHTU

MpegnnateHn pasxoamn

Opyrv B3emaHua

JaHbyHM B3emaHumAa

B3emaHua oT cBbp3aHU Anua

TbproBCcKkM B3emaHUA

MaTepuanHu 3anacum

TeKyLwwM aKTUBMU

I
11176
44
44
| 128
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9.1. MATEPUAJIHW 3ATTACH

MaTtepuanHu 3anacu

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
Pa3xoau 3a gpoctaBka Ha IMA 2 2 5
MaTtepunanu 65 124 118
Mpoaykuusa 21
KoMMlTbpHU KOMNOHEHTU 48 10 3
MoHuTopu 1 1
MynTumeannHmn npoaykTn 6
[MevaTawwm yctponcTea 1 1
MpeHocMmn komnTpPK 3 5
MporpamHu npoaykTn 11
CTtoku 23 29 53
CbpBbpH 1 32
BpemMeHHO maTepuranu 1 CToku Ha cknag 19 19
He3aBbpLUueHO Npon3BOACTBO - NPOEKTU 754 256 885
O6uo 892 463 1143
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MaTepuanHu 3anacu

He3aBbpLeHo NPOM3BOACTBO - MPOEKTH

BpemeHHO maTepuanu 1 ctokun Ha cknag | 19
CbpBbpH 1
CToKmn 29
23
Mporpamuu npoayktn [ 11
MpeHocMmMK KoMMITPK 3
MeyaTalm ycTponcTea 1
Myntumeamnintm npoayktn | 6
MoHutopu 1
KoMMIOTbpHM KOMMOHEHTH HO
48
MpoayKkuna

Marepuanu r 124
45

Pasxoawn 3a goctaBka Ha AMA 2

0 100 200 300 400 500 600 700 800 900 1000

31.12.2013 m31.12.2014 m31.12.2015

Cupma I'pyn Xoaaunr A/l 93
WWW.Ssirma.com



MOACHEHUTEJTHU BEJIEXXKN 1 CHETOBOOHA MONNTUKA KbM KOHCONMNOMPAH ®UHAHCOB OTHET 3A
MNEPNOJA, MPUKITKOYBALL HA 31.12.2015T.

9.2. BEEMAHNA OT CBbP3AHU MNMPEANPUATUNA

CBbp3aHuTe nuua busar:

OblepHu opyxecTtsa
OpyxecTtBa noa obLy KOHTPOM Ype3 KNYOB YNpPaBEeHCKM NnepcoHarn
[pyxecTBa OCHOBHW aKLMOHEPH

OpyxecTtBa noa obLy KOHTpon

g~ o bh PR

Opyrn cBbp3aHun nuua

KOHCOJ'IVILLI/IpaHVI B3eMaHusA CBbp3aHn nuua

2015 2014 2014 2013
(xopwmr.)

BGN'000 BGN'000 BGN '000 BGN '000

BaemaHusa no npo,u,a>K6a Ha CTOKM

W ycnyrm 685 518 518
TbproBcku 3aemu 947 487 488
MpenoctaBeHn oeno3ntn 1 54 54
o6wo 1633 1059 1060 0

CanpoTo Ha B3eMaHusTa ce CbOpMVIpa OT B3eMaHuda KbM OpYyXecCTBa, Hey4YacTBalln B KOHCoONMgaunaTa, HO CBbp3aHu
mua no cCMUcbia Ha 3akoHa.

BaemaHusaTa no I'IpO,D,a)K6VI ca 6e3nuxBeHW 1 ca B NneBa, B €BpOo 1nnn B W.A.

ObuyainHo gpyxectBaTa oT ['pynata 4OroBapsAT CPoK Ha nrallaHe Ha B3emaHusaTa no npogaxou mexay 10 n 30 gHw,
a 3a B3eMaHusi No npogaxbu Ha maTtepuanu o 90 gHu.

pynaTa e onpegenuna MakcumarneH kpeguteH nepuogd Ao 365 oHKW, 3a KOWTO He HauUCHIsiBa NIMXBU HA KOHTpareHTuTe
no npogaxobm — ceBbp3anu nuua. 3abaBa cnea TO3u Cpok e npueTta oT pynaTa kaTo MHAMKaTop 3a obesLeHkKa.

PbkoBoacTBaTa Ha ApyxecTBaTa oT [pynaTta npeueHsiBaT cboMpaeMocTTa KaTo aHanmaupaT KOHKPeTHUTE B3eMaHUs 1
CbCTOSIHMETO Ha APYKEeCTBO-ANbXKHUK, KakTo 1 obcTosATeNncTeara no 3abaearta 1 Bb3MOXHOCTUTE 3a NoracsiBaHe, cres
KOeTO B3emarT pelleHne Janu aa ce npusHaea 1 Hauncnsia obesueHka Ha nHavBuayanHa 6asa u B KakbB pasmep.

3aemunTe ca npegoctaBeHu 3a 060POTHM cpeacTBa Ha CbOTBETHUTE KOHTpareHTU. Kbm 31.12.2015 r. 3aemute He ca
o6e3neyeHn JONBbIHUTENHO CbC CrneunarneH 3anor Unv rapaHLms.
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM KOHCOJIMOMPAH ®UHAHCOB OTHET 3A
MEPUNOIA, MPUKIMOYBALL HA 31.12.2015T.

B3emaHuA OT cBbp3aHU AnLA

MpepocTaBeHn Aeno3nTn . 5
1

Tbprosckun 3aemu 487
947

B3emaHua no npogakba Ha CTOKU U ycayru 518

685

0 100 200 300 400 500 600 700 800 900 1000

2014 m 2014 (kopwr.) m2015
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MOACHEHUTEITHW BEJTEXXKN 1 CHETOBOOHA NMONNTUKA KbM KOHCONNMANPAH ®NHAHCOB OTHET 3A NEPUOJA, MPUKITKOYBALLL HA 31.12.2015T.

3aemMn 1 0enosnTy, npegocraBeHU UK Nnosty4eHn OoT CBbP3aHn JNinua - HEKOHCONmManpaHu

B3emaHe MonyyaBaHu

MpepocTaBsHN B3emaHe
KomnaHus Fpyna MapTHbop - :a‘lanOTO 32n|;j:);ﬁ2:§ "F;)e‘qs nepuoaa nep:g:: B Kpas galﬁazz)ﬁzﬂue
cebp3aHocT o Ha nepuopa cnpaep,qvcl;::: napuyHu ::pwo.qa nepuoaa
nepuoaa cpepcTBa
CNPMA COJTIOWBHC A nosly4eHu 3aemu 151 3 0 0 0 1803 0 1803
CNPMA COJTIOWBHC A nony4eHn 3aemu 151 1 0 0 375 375 0 0
CUPMA CONKOWBHC A nony4yeHn 3aemm 151 1 0 0 170 170 0 0
CUPMA CONKOWBHC A npegocTaBeHn 4eno3nTu 491 5 0 5 5 0 0 0
CUPMA CONKOWBHC A npegocTaBeHn 3aemu 498 5 190 0 5 0 194 0
CUPMA CONKOWBHC A npegocTaBeHn 3aemu 498 5 21 0 0 0 21 0
CVPMA CONKOWBHC A npegocTaBeHn 3aemm 498 5 3 0 0 0 3 0
CUPMA CONKOWBHC A npegocTaBeHn 3aemm 498 3 75 0 1449 1369 155 0
CUPMA CONKOWBHC A npenocTaBeHn 3aemu 522 1 0 0 0 0 0
CUPMA CONKOWBHC A npenocTaBeHn 3aemm 522 5 0 61 0 61 0
CNPMA BUBHEC KOHCYNTUHI AL npepocTaBeHu 3aemu 498 3 0 170 170 0
CNPMA BUBHEC KOHCYNTUHI ALl npepocTaBeHu 3aemu 498 5 18 0 0 18 0
CNPMA BUBHEC KOHCYNTUHI ALl npepocTaBeHu 3aemu 498 3 0 0 50 50 0
CNPMA BUBHEC KOHCYNTUHI ALl npepocTaBeHu 3aemu 522 5 46 0 0 0 46 0
CUPMA AV TU TU EALL nosy4YeHn 3aemu 151 3 0 322 122 1005 0 1205
CUPMA AV TU TU EALL npegocTaBeHn 3aemu 498 5 34 0 0 0 34 0
CUPMA AV TV TV EALL npeaocTaBeHn Aeno3nTu 498 3 0 37 0 37 0
CUPMA AV TV TV EALL npeaocTaBeHn Aeno3nTu 507 3 37 0 -37 0 0 0
CUPMA AV TU TU EALL npefocTaBeHn 3aemu 522 5 18 0 0 0 18 0
CUPMA AV EC XKW nosfy4yeHn 3aemu 151 3 11 0 47 0 58
CUPMA AV EC XKW nosfy4yeHn 3aemu 151 3 0 0
EHMBKO CUCTEMC CO®UA AL npeaocTaBeHn Aeno3nTu 491 3 112 40 72 0
EHMBKO CUCTEMC CO®UA AL npefocTaBeHn 4eno3nTu 507 3 112 0 0 112 0 0
EHIMBKO CUCTEMC COPUA ALY npefocTaBeHn 3aemu 522 3 509 0 197 292 414 0
OHTOTEKCT A nosly4eHu 3aemu 151 3 0 75 175 100 0 0
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MOACHEHUTEITHW BEJTEXXKN 1 CHETOBOOHA NMONNTUKA KbM KOHCONNMANPAH ®NHAHCOB OTHET 3A NEPUOJA, MPUKITKOYBALLL HA 31.12.2015T.

OHTOTEKCT A npegocTaBeHn 4eno3nTun 491 3 51 0 0 0 51 0
OHTOTEKCT Al npegocTaBeHn 4eno3nTun 507 3 0 130 130 0 0
OHTOTEKCT Al npegocTaBeHn 3aemu 522 1 0 0 126 0 126 0
OATUKYM AL npeaocTaBeHn Aeno3nTu 491 3 14 0 0 0 14 0
OATUKYM AL npeaocTaBeHn 3aeMu 522 3 0 0 375 375 0 0
OATUKYM A npegocTaBeHn 3aemu 522 3 0 0 100 100 0 0
CUPMA TPYTT XONOWHI AL nonyyeHn saemu 151 1 0 20 97 197 0 120
CUPMA TPYI XONanHr A4 nonyyeHu 3aemu 151 2 0 0 100 100 0 0
CUPMA TPYI XONanHr A4 nonyyeHu 3aemu 151 2 0 0 50 50 0 0
CUPMA TPYI XONanHr A4 [MonyyeHn 3aemun 152 1 0 489 195 0 0 294
CUPMA TPYI XONanHr A4 nony4yeHn 4enosnTun 491 1 0 75 1371 1449 0 153
CUPMA TPYI XONanHr A4 nony4yeHn 4enosnTun 491 1 0 51 130 130 0 51
CUPMA TPYI XONanHr A4 nony4yeHn 4enosnTun 491 1 0 37 0 0 0 37
CUPMA TPYI XONanHr A4 nony4yeHn 4eno3nTun 491 1 0 112 40 0 0 72
CUPMA TPYI XONanHr A4 nony4yeHn 4eno3nTun 491 2 0 14 0 0 0 14
CUPMA TPYI XONanHr A4 nony4yeHn 4eno3nTun 491 5 0 1 0 0 0 1
CUPMA TPYTT XONOWHI AL npefocTaBeHn 3aeMu 498 5 13 0 0 0 13 0
CUPMA TPYIN XONanHr A4 npefocTaBeHn 3aeMu 522 1 0 0 1805 0 1805 0
CUPMA TPYI XONAMHI AL npenocTaBeHn 3aemu 522 5 0 13 0 13 0
CUPMA TPYI XONAMHI AL npenocTaBeHn 3aemu 522 1 75 0 100 175 0 0
CUPMA TPYI XONAMHI AL npeaocTaBeHn 3aemMu 522 1 322 0 1005 122 1205 0
CUPMA TPYI XONAMHI AL npenocTaBeHn 3aemu 522 5 405 0 163 0 569 0
CUPMA T'PYI XONAuHr AQ npenocTaBeHn 3aemu 522 2 11 0 47 0 58 0
CUPMA T'PYI XONAuHr AQ npenocTaBeHn 3aemm 522 5 19 0 0 19 0
CUPMA TPYT XONOVHE AL npegocTaBeHn 3aemu 522 5 0 0 0 8 0

1975 1213 8746 8380 4938 3810
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM KOHCOJIMOMPAH ®UHAHCOB OTHET 3A
MEPUNOIA, MPUKIMOYBALL HA 31.12.2015T.

Ycnosusima ripu koumo ca npedocmageHu 3aemMume Ha c8bp3aHu npednpusimusi ca KakTo crieaga:

[foroBopeHa

31.12.2015 31.12.2014 31.12.2013
cyma
JlnxseH BGN BGN BGN
B n
na sanyTa SN 000 anex % BGN '000e BGN '0008 BGN '000B
‘000 TM. '000 Ty. '000 TM.
nuxea nuxea nuxea
Ha gpyxecTBa nop ooy
VMHAMPEKTEeH KOHTPOI Ype3
KIIOYOB YNpaBreHCKU
nepcoHan/ocHoBeH
aKuMoHep
nesa Cupma An Ec Ixn OO 58 31.12.2016 6,50% 58 12 1 11
nesa Cupma Meaus AL 18 31.12.2016 6,50% 18 6 6 146 9
nesa MupuHa TexHonorun ALl 587 31.12.2016 6,50% 587 461 43 603 57
nesa ®naw Megna Al 8 31.12.2016 6,50% 8
Ha OAbLEePHU ApyxKecTBa
nesa Cupma CrotowsHe AL 1805 31.12.2016 6,50% 1805
nesa Cupma Ain Tu Tn AL 1205 31.12.2016 6,50% 1205 316 24 316 24
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM KOHCOJIMOMPAH ®UHAHCOB OTHET 3A
MEPUOOA, NMPUKNIOYBALY HA 31.12.2015T.

9.3. TbPIOBCKW BSEMAHNA

2015 (Kofﬁ_‘; 2014 (xoi%i 2013

BGN'000 oo BSN BON. . BOH

BaemaHusa oT KNneHTn 7177 8092 7908 4569 4435
O0esueHka Ha Hecbbpaemmn B3eMaHus -97 -687 -687 -9 -9
[MpepocTaBeHn aBaHCK Ha 4OCTaBYNLN 64 156 156 4 4
O6wo 7144 7561 7377 4564 4430

T'pr'OBCKVl B3eéMaHuUA

156
156

64

-687
-687

MpeaocTaBeHM aBaHCK Ha LOCTaBUYULM

O6E3LI,EHKa Ha Hec1>61/|paervu/| B3emMmaHunA

7908 B3emaHus OT KANEHTU

8092
7177
-2000 0 2000 4000 6000 8000
2013 m 2013 (Kkopwur.) m2014 m2014 (Kopur.) m2015
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM KOHCOJIMOMPAH ®UHAHCOB OTHET 3A

MEPUNOOA, MPUKIMOYBALL HA 31.12.2015T.

MaTprTeTeH aHalJIn3 Ha TbProBCKUTE B3€EMaHUNA

2015 (Koiaij 2014 (Koiaﬁ 2013

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

00 90 aHu 3185 2777 2593 1959 1825
ot 91 go 180 gHu 2134 2 527 2 527 687 687
ot 180 go 360 gHn 910 1040 1040 86 86
PepoBHU B3emaHus go 1 r. 6229 6344 6160 2732 2598
or1po2r. 190 201 201 574 574
Hag 2. 725 1016 1016 1258 1258
PepnoBHU B3emaHus Hag 1. 915 1217 1217 1832 1832
O6uo 7144 7561 7377 4564 4430

MaTypVITETEH dHa/IU3 Ha TbProsCKUTE B3eMaHUA

PepoBHu B3emaHuA Hag 1.
Hag 2.

orlpo2r.

PepoBHM B3emaHuAa go 1.
o1 180 go 360 gHu

o791 o 180 aHu

00 90 aHu

73185

0 1000 2000 3000 4000 5000 6000

2013 m™ 2013 (kopur.) W2014 m 2014 (Kopur.) m2015

B3aemaHusTa oT KnmeHTV ca 6e3nuxBeHn U ca ocHoBHO B: Gbnrapcku BGN, EUR, CAD u $ US.
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MNOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM KOHCOIMMOANPAH ®UHAHCOB OTYET 3A

MEPUNOOA, MPUKIMOYBALL HA 31.12.2015T.

O6uyaiiHo apyxecTBaTa oT lpynaTta 4OroBapsaT C KNMMEHTUTE CPOK Ha NnallaHe Ha B3eMaHuaTa no npogaxou ot 30 oo
360 gHW, OCBEH ako HaAMa onpeaeneHn cneungryH yCnoBsms 3a nagex Ha onpeaerneHn KImeHTu.

IpynaTta e onpeaenuna obryaeH KpeauTeH nepuog ot 360 AHKM, 3a KOMTO He HaYMCrABa NMUXBU Ha knneHTMTe. 3abasa
crieq TO3M Cpok e npuerta oT pynarta kaTto nHaukatop 3a obesueHka. PbkoBoacTBaTta Ha Apyxectsarta ot [pynaTa
npeLeHsaBaT cbbMpaeMocTTa KaTo aHanManpaT eKCrosnLmMaATa Ha KOHKPETHUSA KITMEHT, Bb3MOXHOCTUTE 3a noracsiBaHe
(Ha knueHTa 1 ypes oGesneyeHMeTo) 1 B3eMaT pelleHNe OTHOCHO MPU3HABAHETO M HaYNUCMABAHETO Ha CbOTBETHa

obesueHka.

9.4. JAHBYHW BSEMAHUA, OPYI'I BSEMAHUNA N

NPEAMNNATEHN PASXOON

2015 2014 2013
BGN '000 BGN '000 BGN '000
[aHbk 3a Bb3CcTaHOBABAHE 60 104 77
Opyrn gaHbum 128 44 107
[MpegnnateHn pasxoam 104 135
[eno3ntn 101 23 6
Opyru 404 26 131
O6wo 797 332 321
AaHb4YHU B3emaHUA,ApYyru B3eMaHUA U
npeannateHu pasxoau
| |
Apyru
404
deno3ntun
MpeannateHn pasxoam
Apyrv fjaHbLm 44
128
[aHbK 3a Bb3CTaHOBABaHe 104
60
0 50 100 150 200 250 300 350 400 450
2013 m2014 m2015
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM KOHCOJIMOMPAH ®UHAHCOB OTHET 3A
MEPUOOA, NMPUKNIOYBALY HA 31.12.2015T.

9.5. MAPUYHW CPEOCTBA U NAPUYHN EKBUBAJIEHTIA

[MapuyHuTe cpeacTBa BKOYBAT:

31.12.2015  31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000

MapuyHu cpeacTtea B 6aHka 10981 2902 2395
Mapun4yHu cpeacTea B kKaca 195 101 65
O6uio 11176 3003 2460

NMapuyHu cpeacrea

MapuyHK cpeacTea B Kaca 101

MapuyHm cpeacTea B 6aHKa

10981

0 2000 4000 6000 8000 10000 12000

31.12.2013 m31.12.2014 m31.12.2015
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MOACHEHUTEJTHU BEJIEXXKN 1 CHETOBOOHA MONNTUKA KbM KOHCONMNOMPAH ®UHAHCOB OTHET 3A
MEPUNOOA, MPUKIMOYBALL HA 31.12.2015T.

10. COBCTBEH KATTUTAJI

2014 2013

2015 2014 2013 W3meHeHune
(kopwr.) (kopwr.)
. BGN BGN BGN BGN ,

BGN'000 99 ‘000 000 000 BCGN'000
OcHoseH / AkunoHepen 59361 49837 49837 73341 73341 9524
Kanutan
UN3ameHeHuUe 19,11%
HeBHeceH kanutan -25 -25 25
UN3ameHeHuUe -100,00%
Mpemun oT emucum 1985 1985
U3meHeHue H/a
Peaepsu 1233 2763 2763 2940 2940 -1530
N3ameHeHuUe -55,37%
Pesepsu ot 3865 -541 -541 4406
npeVI3LIVICﬂeHVI oT4yeTUn
N3ameHeHUe -814,42%
HepasnpegeneHa
nevanba / (Harpynana 6364 2162 2197 1072 -1048 4202
3aryba) oT MuHanm
FOANHU
U3meHeHue 194,36%
Tekyuj ¢uHarcos 2215 9642 9778 2908 2950 7427
pesynmam
N3meHeHuUe -77,03%
B.T.4. Neyanta 786 2629 2629 423 423 -1843
MalnunMHCTBEHO yqaCTVIe
N3ameHeHuUe -70,10%
B T.4. 3aryba 197 -33 .33 55 55 -164
MalnunMHCTBEHO yqaCTVIe
N3ameHeHuUe 496,97%
Hekortponvpaluo 23080 18320 18320 8150 8 150 4760
yyacTtue
MN3meHeHne 25,98%
O6wo 98103 82158 82329 86267 86333 15945

19,41%

10.1. OCHOBEH AKUMOHEPEH KATMATAI

Kem 31.12.2015 r. peructpupaHuat akumoHepeH kanutan Ha CUPMA TPYTM XONOWHI AL Bb3nusa Ha 59 361
Xun.ne., pasnpegenexdn B 59 360 518 6post 6e3HanNYHM NOUMEHHN aKLMN C HOMUHaNHa CTONHOCT 1 nB.
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MOACHEHUTEJTHU BEJIEXXKN 1 CHETOBOOHA MONNTUKA KbM KOHCONMNOMPAH ®UHAHCOB OTHET 3A
MEPUNOOA, MPUKIMOYBALL HA 31.12.2015T.

AkunnTe ca 0BUKHOBEHU, BE3HANMYHN C npaBo Ha rnac, npaeBo Ha MnoJlydaBaHe Ha OMBUOEHT U NUKBUOAUWOHEH OAI.

NCTOPNA HA MPOMEHUTE B AKLUMOHEPHWA KATTUTAI

. Ha 30.10.2015 r. B pesynTaTr Ha yCnelHO MbPBUYHO NYOGNWYHO npeanaraHe KanutanbT € yBenuyeH Ha
59 360 518 nB.
. Mpy ocblUecTBEHOTO MNpeobpasyBaHe BnMcaHo B TbproBckumst pernctbp Ha 23.10.2014r. kanutanbT Ha

EmuteHTa ce HamansBa Ha 49 837 156 nB. ype3 obe3cunBaHe Ha 23 503 662 6posi akumu. ToBa HamaneHue € B
pesynTaTt Ha usyucrieHarTa cnpaBeanvMBa CTOMHOCT Ha akumuTe Ha ,Cupma Mpyn Xonauur® Al oT ABama He3aBucMu
oueHuTenun. AKUMOHepHaTa CTpykTypa Ha [pyXecTBOTO He Ce MPOMEeHsi B pes3ynTaT Ha OTAENSHETO [0 KOSKOTO
aKUMOHEPHWTE CTPYKTYpU B NpeobpasyBaLloTo ce U B HOBOYYPEAEHOTO APYXXECTBO Ca orfiefarnHu.

. Ha 22.10.2010r. B pe3yntaTt OT peLleHMeTo Ha PedoBHOTO FOAMWIHO obWo cbbpaHuMe Ha akuMoHepuTe Ha
EmuTeHTa e BnNncaHo HamarneHue Ha kanutana Ha ,Cupma Mpyn Xonauur® ALl ot 77 252 478 nB. Ha 73 340 818 nB.
ype3 obescunaHe Ha 3 911 660 Opos akuUM C HOMMHaNHA CTOMHOCT OT eAnH NneB Besika. KanutansT Ha OpyecTBOTO
€ HamarneH Ha ocHoBaHue un. 200, an. 2, BbB Bpb3ka c un. 187e, an. 1, 1. 2nT T3.

. Ha 15.10.2008r. crnen npvemMaHe Ha Tpu TPOWHW OLEHUTESICKM eKCMepTusM Ha Belun nuua, akuMOHEepHUS
kanutan 6uea ysenuyeH ot 50 000 nB. oo 77 252 478 nB. Ype3 Henapu4HU BHOCKW Ype3 n3aaBaHe Ha HoBu 77 202 478
Opos akuum KakTo cneasa:

1) 29 6pos codpTyepH 1 Moaynu Ha cTtonHocT 61 555 838 nB.;
2) HenapunyHa BHOCKa npeAcTaBnsBalla HeABWKUMN MMOTK Ha cTorHocT 3 911 660 nesa:

{ Oduc-crpaga - oduck, e1.3 1 eT. 5 oT odhuc crpaga, Haxogsula ce B rp. Cocdus, 6yn. ,Lapurpagcko woce”
135, coberBeHocT Ha ,Cupma pyn” AL, OpyXeCcTBO perucTpupaHo B TbproBCKMsS perncrbp kbM AreHuuata no
BnuceaHnaTa EMK 040529004, cbe cepanvwe u agpec Ha ynpasrneHve B rp. Codms, pavioH ,Mnagoct’, 6yn.
LLlapurpaacko woce” Ne 135, npueto 3a akumoHep B ,Ec [xn Eny” ALl ¢ pewerre Ha O6woTto cvbpanne Ha ,Ec Dxu
Eny”A ot 10.07.2008 r.

3) HenapuyHa BHOCKa nNpefcTaBnsBalla akumMm Ha ctorHocT oT 11 734 980 neBa:

{ AnopT Ha 81 690 6pos akuun Ha oba ctonHocT oT 11 734 980 nea (143,6526 nB. 3a akumd) oT kanuTana
Ha ,Cupma pyn” Al OpyXecTBO peructpmpaHo B TbproBCKUS perncrbp kbM AreHumsaTa no BnuceaHusaTa EVIK,
040529004.

3a TekyLmsa rHaHCOB Nepuos ABe oT AbluepHuTe dnpmu Ha Cupma Mpyn XonguHr ALl umat cango Ha npuaobuTtn ot
KOHCOMMAMPALLIOTO OPY>KECTBO-MalKa COOCTBEHM aKLUMKW, KaKTo crneaBa:

- Cupma ContowbHe Al - -234 881x. 6p.akumm 3a 3 556 742,44 nB.
- Cupma A Tn Tn EAL] — 46 x.6p. 3a 46 x.nB.

OcCHOBeH KanuTan,HeTHO oT

MU3paneHun n HanbJHO NNaTeHn oOUMKHOBEHU Bpow akuuu 06paTHO M3KYMEeHMN aKumm
BGN '000

Canpo Ha 1 aHyapu 2013 roguHa 73 340 818 73341
Canpo Ha 31 gpekemBpu 2013 roauHa 73 340 818 73341
Canpo Ha 1 aHyapu 2014 roguHa 73 340 818 73341
Canpo Ha 31 gpekemBpu 2014 roauHa 49 837 156 49837
Canpo Ha 1 aHyapu 2015 roguHa 49 837 156 49837
Canpo Ha 31 gpekemBpu 2015 roauHa 59 360 518 59361
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM KOHCOJIMOMPAH ®UHAHCOB OTHET 3A

MEPUNOOA, MPUKIMOYBALL HA 31.12.2015T.

10.2.PE3EPBUA

PesepBu 2015 2014 2013
BGN '000 BGN '000 BGN '000
Mpemun oT emucum 1985
Pesepsu 1233 2 763 2940
PesepBu OoT npensyncrieHn ot4yeTun 3865 -541
Oo6wo 7 083 2222 2 940
2015 (Kof)(:li‘; 2014 (Kof)aﬁ 2013 W3meHeHue
sonooo  EGN  BON BN BGN g
HepasnpegeneHa
nevanba / (Harpynana 6364 2162 2197 1072 -1048 4202
3ary6a) oT MuHanm
roguHu
H3meHeHue 194,36%
Tekyw durarcos 2215 9642 9778 2908 2050  -7427
pesyntar
N3ameHeHuUe -77,03%
B.1.4. nevanta 786 2629 2629 423 423 -1843
ManumMHCTBEHO y4yacTtune
N3ameHeHuUe -70,10%
B.1.4. nevarnba Ha 1626 7046 7149 2540 2582  -5420
akunoHepute
N3meHeHuUe -76,92%
B T.. 3ary6a -197 -33 33 -55 55  -164
ManumMHCTBEHO y4yacTtune
N3meHeHuUe 496,97%
o6Lwo 8579 11804 11975 1836 1902 -3225
-27,32%
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM KOHCOJIMOMPAH ®UHAHCOB OTHET 3A

MEPUNOOA, MPUKIMOYBALL HA 31.12.2015T.

10.4.HEKOHTPOJIMPALLO YYACTUE

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
HekoHTponupalyo y4actme 23 080 18 320 8 150
O6wo 23 080 18 320 8 150
HeKkoHTpOAUPpaALLOTO yHacTue
2013 8150
2014 18 320
2015 23 080
0 5000 10000 15000 20000 25000
2015 2014 2013
HeTtekywu nacuBm BGN '000 BGN '000 BGN '000
MpoBn3anm 151 86 63
[bnrocpoyHn 3aemum 510 860 595
3agbmKeHns o (PMHaHCOB NN3UHT 278 97 34
3agbmkeHns 3a cbyyactus 8
TbproBckn 3agbrkeHns 279
PuHaHcpaHus 89 137
OTCpoYeHN AaHbYHM NACKBU 1131 867 135
HeTekywu nacueun 2167 1910 1243
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM KOHCOJIMOMPAH ®UHAHCOB OTHET 3A
MEPUOOA, NMPUKNIOYBALY HA 31.12.2015T.

11.1. AbJIFTOCPOYHU BAHKOBU SAEMA N PNHAHCOB

RAorosopeHa 31.12.2015 31.12.2014 31.12.2013
cyma
BGN BGN BGN
Mapgex JInxeeH %
. BGN '000 B , '000B BGN '000B
BGN 000 ‘000 T.M. BGN 000 T4. 000 TM.
nuxea nuxea nuxea
YHukpegut
BN 4.45%; N
Byn6aHk ALl 587 8.12.2023 3M EURIBOR 391 440 587
300 xun.eBpo
AnnaHy, baHk 6M
Bvnrapus ALl 241 25.11.2023 LIBOR,HapbaBka 192 216
123 xun.espo 4.75%
AbnrocpoyHm 3aabKeHna No PUHAHCOB IUBUHT
31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
3aabmkeHnst No OMHAHCOB NU3NHT 278 97 34
O6uo 278 97 34
2015 2014 2013
BGN '000 BGN '000 BGN '000
Bb3cTaHOBUMU AaHbYHU BPEMEHHM 52 56 57
PasnuKkmn - OT HEM3MON3BaHM OTMYCKU
Bb3cTaHOBUMU AaHbYHU BPEMEHHM
-18 -18
pasnukn BbpXy 3aryba
Bb3cTaHOBUMU AaHbYHU BPEMEHHM
pasnukun - oT amopTU3auun
Bb3cTaHOBUMU AaHBYHM pas3nuku oT
-69 -117
06e3LeHeHn B3eMaHus
[laH. BpeMeHHM pasnukm Ha 6
mMaTepuarnHu 3anacu
[laH. BpeMeHHW pasnuku Bly
-60 -60
obesLeHka Ha MHBECTULNMK
[aHbyHa BpeMeHHa pasnuka Bbpxy 3 1 0
NpoBM3NpaHK pasxoau
[laHbyYHM BpEMEHHW pasnvku Nno
HeusnnaTeHn CyMmu Ha prsn4ecku 18 -57 -50
nmua
ObmxuMn faHbYHY BPEMEHHU Pasnuku 1052 1126 437
- o1 daH.6an. n Cyet.6an. ct/ct
O6wo 1131 867 135
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11.3. AbJITOCPOYHU SAOBIPKEHNA KbM NMEPCOHAIA TPA
NMEHCNOHWPAHE

,D,'bﬂFOCpO‘-IHVITe 3a4bINKEeHUA KbM nepcoHana npun neHCMoHnpaHe BKIOYBaAT cerallHaTta CTOMHOCT Ha 3a4b/MKEHNETO
Ha I'pynaTa 3a M3nnawaHe Ha obesleTeHnss Ha nuua oT HaeTusi nepcoHan KbM AaTtata Ha OoT4yeTa 3a (bVIHaHCOBO
CbCTOSAHME MNMpU HacTblNBaHe Ha NeHCUOHHa Bb3PacT.

CovrnacHo Kogekca Ha Tpyga B Bbbnrapusa Bceku cnyxuten uMma npaBo Ha obeslieTeHve B pa3mep Ha ABe OpyTHU
3annartu Npy NeHCUoHMpaHe, a ako e paboTun npu cblumsa pabotogaten npes nocrnegHute 10 roanHW OT TPYAOBUSA My
cTax, obeslleTeHNeTo e B pasMep Ha LWecT OpyTHM 3annatym KbM MOMEHTa Ha MeHcuoHupaHe. ToBa e nnaH C
aeduHnpanun goxoan (MpunoxeHne Ne 2.17).

3a onpepensiHe Ha Te3n 3afgbikeHuss [pynata e HanpaBuna akTioepcka oleHKa, kaTo e ronsBana ycrnyrute Ha
cepTudULMpaH akToep.

MI3MeHeHMeTOo B cerallHaTa CTOMHOCT Ha 3a4b/MKeHNATa KbM nepcoHarna npu neHCUoHMpaHe e KakTo crega:

2015 2014 2013

‘000 nB. ‘000 nB. ‘000 nB.
CeraluHa CTOMHOCT Ha 3aabipkeHusiTa Ha 1 siHyapu 86 74 54
Pasxop 3a nuxeu 3a roguHaTta 2 2 2
Paaxoa 3a TekyLl cTax 3a roguHaTta 32 57 4
Paaxoa 3a MnHan ctax BbB Bpb3Ka C HanyckaHe Ha -22 -23 -7
nepcoHana
Edbektn OoT nocnegpalym OoLUeHKM 3a rognHaTa, B T.4.:
AxTioepckm 3arybu/(neyanbu) oT KOpekuun, Obmxallm ce Ha 38 -27 11
MUHan onuT
AkTIOEpPCKM 3arybu oT MpoMeHn B AeMmorpadckuTe 2 1
NpeAnosioXeHns
AKTIOEPCKM 3arybu OT NPOMeHM BbB hMHAHCOBUTE 3 2
npegnosioKeHnda
CerawHa CTOMHOCT Ha 3agbiiukeHueTo Ha 31 gekeMBpu 141 86 64

Hauucnenute CyMU B KOHCONMOMPaHUA OTHET 3a BceobxBaTHMSA Joxo4 no AObINrocpoYHN AoXo4n Ha nepcoHana npu
NeHCUOHMpPaHe Ca KaKTo creaBa:

2015 2014 2013

‘000 nB. ‘000 nB. ‘000 nB.
Pasxop 3a Tekywy ctax 32 57 4
Pasxop 3a nuxeu 2 2 2
Mpuxopg 3a MMHanN cTax BbB Bpb3Ka C U3BbPLUEHNU -22 -23 -7
CbKpaLleHns Ha nepcoHana
HeTHa akTtoepcka 3aryba 12 36 -1
KoMMNoHeHTW Ha pa3xoguTte no nnaHose ¢ AedrHUpaHn 0 0 0
Joxoau, npusHaTtu B neyanbarta unu 3arybata
EdekTn oT nocneaBalum oLeHKM Ha 3agbIKEHUATa KbM
nepcoHana npv neHCMoHupaHe:
3arybu/(Meyvan6u), Bb3HMKHANMM OT KOPEKLUN, ObIDKALLN Ce 38 -27 11
Ha onuTa
3arybu, Bb3HMKHANM OT NPOMeHU B AeMorpadpckmTe 2 1
NpeAnosioXeHns
3arybu, Bb3HVMKHaNM OT NPOMeHN BbB (pMHaAHCOBUTE 3 2
NpeAnosioXeHns
KomMnoHeHTV Ha pasxoguTe no nraHoBe ¢ AeuHupaHn Joxoau, 43 24 11
Nnpu3HaT B pyrn KOMNOHEHTU Ha BCeobxBaTHUSA oxon
o6wo: 43 -24 11
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Mpwn onpegensiHe Ha HacTosiLwaTa cTonHocT kKbM 31.12.2015 r. ca HanpaBeHU CreAHUTE aKTIOEPCKU NPEANONIoKEHUS:

. 3a onpepfernsiHe Ha OVCKOHTOBUSI (hakTop € 13ronasaHa Hopma Ha 6asa rogulieH NMUXBEH NPOLIEHT B pa3Mep
Ha 2.49 % (2014 r.: 3.35 %; 2013 — 3,47). HanpaBeHoTO npeanonoxexue ce 6asupa Ha gaHHnTe 3a JOXOOHOCT HA
AUK W ObNroCPOYEH NUXBEH MPOLUEHT 3A OLIEHKA HA CTEMEHTA HA KOHBEPIEHLUWA - 10 roguweH
MaTypuTeT;

. npeanonoXxeHWeTo 3a 6bAeLoTo HUBO Ha paboTHUTEe 3annaTtu ce 6asvpa Ha npegocTaBeHaTa UHGoOpMaLns
OT PbKOBOACTBOTO Ha [APY>KECTBOTO-Malka 1 € B pa3mep Ha 5 % roguiieH pbCT CNpsiMO NPeAXOoAHNS OTYETEH nepuog,
(2014 r.: 6,5 %; 2013 — 5,5%);

. CMBPTHOCT — Mo TabnuuaTta 3a cMbpTHOCT Ha HCW 3a oblwarta CMbpPTHOCT Ha HaceneHneTo Ha bbnrapus 3a
nepuoga 2012r. - 2014 r. (2014 r.: no TabnuuaTa 3a cMbpTHOCT Ha HCW 3a neproga 2011 r. - 2013 r.);

. TEMMN Ha Teky4ecTBO — Mexay 0 1 17 % B 3aBMCMMOCT OT LecT 060cobeHn Bb3pacToBu rpynu (2014 r.: mexay
0 n 17%).

Tosu nnaH ¢ gedrHUpaHn JOXOAM Cb3aaBa ekcrno3vunst Ha MpynaTta KbM CriefHUTE PUCKOBE: MHBECTULIMOHEH, JTUXBEH,
pUCK CBbp3aH C ObMArONeTMETO U PUCK CBbp3aH C HapacTBaHeTO Ha paboTHMTe 3annaTu. PbKOBOACTBOTO Ha
OPYXeCTBOTO-Malika M onpeaens no crnegHust HaumH:

. 33 WHBECTULUMOHHKSI — JOKOMKOTO ToBa € HedoHavpaH nnaH, Mpynata criefsa Aa Habniogasa U Tekyllo
GanaHcupa npeacTosimUTe MNallaHus No Hero C OCUTypsiBAHETO Ha JOCTaTbyeH NapuyeH pecypc. VcTopuyeckusiT
OMNWT, @ W CTPYKTypaTa Ha 3a4bIDKEHMETO, NMoKa3BaT, Ye HEOBXOAUMUST MO FOAMHU PECYPC HE € CbLUECTBEH CrpPsSIMO
obuyaiiHo NoAabpXXaHUTE NUKBULHU CPeCTBa;

° 3a NUXBEHUSA - BCAKO HamaneHue Ha goxofgHoctTta Ha ALK ¢ nogobHa CPOYHOCT BOAM OO yBenn4YeHue Ha
3a4bJDKEHMETO No nNnaHa,

. 3a pucka, CBbp3aH C ObMrONeTMeTo - cerawHata CTOMHOCT Ha 3agbimKeHVWeTO KbM nepcoHana npu
NMeHCMOHMPpaHe Ce n34YncnsaBa, npunaranku Ham-gobparta nmpeueHka U akTyanHa MHGOpMauusa 3a CMbPTHOCTTa Ha
y4YacTHUUMTE B NnaHa. YBenMyeHneTo Ha NPOABLIMKUTENHOCTTa Ha XMBOTa O MOBNMUANa 3a eBeHTyasHo yBennyeHme
Ha 3agbrkeHueTo. Npes nocrnegHuTe roavHn ce Habnaasa OTHOCMTENHA YCTONYMBOCT Ha TO3M NokasaTen; 1

. 3a pucka, CBbp3aH C HapacTBaHeTO Ha paboTHUTE 3annaTi - ceralHaTa CTOMHOCT Ha 3a4b/DKEHUETO KbM
nepcoHana npy NeHCMOHMpaHe ce M34MCnsiBa npunaranky Han-gobpaTta npeueHka 3a GbAewoTo HapacTBaHe Ha
paboTHNTE 3annaTi Ha y4acTHUUWTE B MnaHa. TakoBa yBenudeHne Gu [OBENO [0 yBennYeHe Ha 3aQbIPKeHNeTo Ha
nnawa.

AHanu3bT Ha YyBCTBUTEJTHOCTTA Ha OCHOBHWUTE aKTHOEPCKWN NpeanosioXXeHnAa ce ocHoBaBa Ha pa3yMHO Bb3MOXHUTE
npoMeHn B Te3n npeanoriodkeHna KbM Kpad Ha OTYETHUA nepuop Kato ce npuema, 4e ocCTaHalnuTe ocTtaBaT
HernpomMeHeHN.

Edpektute oT usmMeHeHveTo (yBenuueHve unu Hamanenue) ¢ 1 % Ha: a) pbcTa Ha 3annatute; 6) AUckoHToBaTa Hopma
U B) TEKYYECTBO BbPXY CyMaTa Ha OTYETEHWTe pasxoAm 3a Tekyll cTax v nuxau 3a 2015 r. u pecn. BbpXy ceraluHaTa
CTOWHOCT Ha 3abIMPKEHNETO 3a U3nallaHe Ha AedMHUPaHN OXOAM MPUY NeHCUOHUPaHe, ca OLeHEHW KaKkTo creasa:

Edektn Bbpxy pasmepa Ha OTYETEHWUTE pa3xoamn OT NPOMsiHA HA OCHOBHUTE NPeanoNoXeHus:

2015 roguHa 2014 roguHa
YBenuuyeHue HamaneHue YBenuyeHue HamaneHue
BGN '000 BGN '000 BGN '000 BGN '000
VI3meHeHne Ha pbCcTa Ha 3annaTtute 1 -1 1 -1
VI3meHeHne Ha ANCKOHTOBaTa Hopma -1 1 - -
VI3MeHeHne B TEKy4eCTBOTO - - -1 1
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EdekTn Bbpxy pasmepa Ha OTHETEHOTO 3a4bIDKEHME OT NPOMSIHA HA OCHOBHUTE NPEaNOSIOXKEHUS:

2015 roguHa 2014 roguHa
YBenuyeHue HamaneHue YBenuyeHue HamaneHue
BGN '000 BGN '000 BGN '000 BGN '000
VI3meHeHne Ha pbCTa Ha 3annaTute -7 -7 6 -5
VI3meHeHne Ha ANCKOHTOBaTa Hopma -1 1 -5 6
I3meHeHne B TEKy4eCTBOTO - - -6 6

CpefHo npeTerneHaTa Alopaums Ha 3adb/keHusATa 3a n3nnallaHe Ha geduHMpaHy JoXoam Ha nepcoHana e 32.5T.
(2014r.: 32.1r.).

OvakBaHWTe NnawjaHnst Ha obe3sLeTeHNns npwW NEHCUOHMPAHE Mo nriaHa ¢ AerMHMpaHN OXOAM 3a criefBaluTe net
roanHn ca KakTo crneasa:

MpOrHo3Hu nnaLiaHms MeHcHoHMpaHe Mo Bb3PacT U CTax
BGN '000

MnawaHns npes 2016 r.

Mnawannsa npes 2017 r.

Mnawannsa npes 2018 r.

o O o o

MnawaHns npes 2019 .

Hsima ovakBaHu nnallaHus Ha obesleTeHust Npu NeHCUoHNpaHe, CBbp3aHy ¢ GoNecT npes creaBalluTe NeT roauHN.

11.4. AbJITOCPOYHN SAOBIDKEHUA KbM CBBbP3AHN JTMUA

3a TeKyLWna nepnoa HAMa 3anmcu B perncTpure.
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12/TEKYLLI,I/I NMACHBA

Tekywm nacuem 2015 (Ki(:):];l‘:'.) 2014 (Ki%lb?r.) 2013

BGN 000 e BGNooo  BON BOW
MpoBuaum 698 728 728 732 732
[MeHCMOHHM 1 OpyrK 3a4bIDKEeHNst KbM NepcoHana 1043 929 929 0 0
KpaTtkocpoyHu 3aemu 1588 3920 3920 2107 2107
3aabmkeHnst No UHaAHCOB NU3NHT 66 26 26 0 0
TbProBCkn 1 ApYrv 3agbIHKEHNS 5247 1070 1026 868 837
KpaTkoCcpoyHU 3aabImKeHNss KbM CBBbP3aHu nuua 16 185 185 0 0
[aHbyHM 3a0bIKEHUSs 538 664 664 355 355
3agbrmkeHns nNo NonyvYeHn aBaHeu 1892 1726 1726 546 546
Mpuxoawn 3a 6bAelwm neprnoam n dUHaHCpaHms 635 419 419 39 39
Opyru 3agbrkeHms 275 292 292 304 304
O6uo 11 998 9959 9915 4951 4920
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TeKywin nacmem

[Lpyru 3agbaKeHus

Mpuxoau 3a 6bAeWmM nepmoamn U GUHaAHCUPaHUA

726
726
1892

3agbarKeHuAa no noay4yeHun aBaHCU

JaHbyHK 3a4baKeHnA

KpaTKOCPOUHM 3a4bXKEeHMA KbM CBbP3aHM nLa 185

TbProBCKU U APYTU 3a4b/IKEHUA
5247

3aabKeHNA No PUHAHCOB NN3UHT 26

| 66

2 107
KpaTKkocpoyHu 3aemun 3920

3920
1588

[eHCMOHHN 1 ApYyrK 3a4b/IKEHUA KbM NepcoHana 929
929
1043
Mposun3umn .
0

2013 ™ 2013 (kopur.) MW2014 m™2014 (kopwur.) ™m2015
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM KOHCOJIMOMPAH ®UHAHCOB OTHET 3A

MEPUNOOA, MPUKIMOYBALL HA 31.12.2015T.

12.1.3AO0BIDKEHNA MO PNHAHCOB JTIN3UNHT U
KPATKOCPO4YHUM 3AEMIA

KpaTkocpouHu 3aemu

31.12.2015 31.12.2014 31.12.2013
dupma BaHka BGN '000 BGN '000 BGN '000
EHrBto Cuctemc Codous AL Byn6aHk 3 5
OuToTekcT A EUR/Byn6aHk AL] 711 785
MupuHa TexHonorun A AnvaHu Benirapus 100
Cwupma Ain Ec Ixn OO0 Byn6aHk 119 120 120
Cupma Aii Tn Tn AL Byn6aHk 535 162
Cwupma Mpyn Xonauur AL Byn6aHk 629
Cupma Mpyn Xonaguur AL Anmanu EbnraEpile 223 752 488
Cupma ContowbHe ALl EUR/byn6ank Al 1238
O6uwo 1588 3920 2107
KpaTKocpo4yHu 3agbnxKeHUa no GUHAHCOB IN3UHT
31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
3agbmkeHns No (hMHaHCOB NN3NHT 66 26
o6wo 66 26 0
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ﬂ'bJ'II'OCpOLIHM 1 KPATKOCPOUHM BaHkoBY 3aemyt

061 pasvep Ha QOcTasaluo [lata Ha Bpoit .
Monyyaren Ha PasmepHa  Kpaitha gata Ha
oenia Tpw aHka Tun kpegur Banyta kpeayTa 3a0bAKEHME KbM  B3EMaHE Ha  JIUXBEH MPOLGHT  OCTaBaLyt VeceHaBHOOR  J0T080Da 0beaneqeHme
P 00 0LN5 00 wpeya BHoC! P
Kpeautu, no kouto EMuTeHTa € AMbXHYK
3anor Ha B3emaHusTa no forosop 3a busxec Vkkybatop
30 SOFBOR: NeBG161P0003-2.2.0012-C0001/02.02.2012r.,

Cupma pyn Xonzwr / KOpobark bunrapus A Osbpapadr BGN 1200 150 21.7.2015 21.7.2016 [loroBopHa unoTeka Ha HeZBIKIM MMOT, HaXoALY Ce B

vapeaata 35 Codbws, paito Mnagoct, 6yn. Liapurpaacko woce 135, a
JIMEHHO €T. 5 0T Crpagara.
6mLIBOREUR +
Cupma pyn Xonawr  Anuaryy bank Bonrapus All VhBectuumonen  EUR 123 98,00 18.12.2013  4.75%, HoHemo- 98 1030 25112023 Ochvc Ne§ + 3anor Ha B3eMaHusTa
Hicko ot 4.75%
Cipwa oy Xorur 1 Vi Koegr Byt AL Vgecrawoker  EUR 30 nogosiang  EURBOR® g, 2083 sioqy WIS, odvoNEZD; otprc N2t + sanor srpyy
4.45% B3eMaHuaTa
Kpeawtu, no kouto EmutenTa e rapant
. 1m. SOFIBOR + Ochve Ne19; odwe Ne20; odmc Ne21 + sanor Bpxy
Cupma At Ec [Ixn Al Obpapadt BGN 120 118 30.5.2015 3% 305.2016 e
1m. EURIBOR +
Onrorexct Al Osbpapadt EUR 460 363 30.5.2016 1350 30.5.2016 Onrorexcr - gorosopy 3a 391 041 GBP + 848 316 GBP;
0070
1. SOFIBOR +
01Y; 02U 021 +
Cipwia M TH Tu A Osspmpadt  BON 250 268102013 385% Hokeno- 5ot OPCNelS oduo el ofuc N2t +saorsapy
B3emanwsTa + gorosop 400 000 EUR.
mansk ot 3.85%
1w EURBOR + Er. 3, odwe crpapa Llapurpaacko woce 135, Codws +

Cupma ContoubHe ALl Osbpapadr EUR 810 0305.2015 2850 30.5.2016 aanor Bbpxy B3emarusTa $700000/roguwHo ot Cupma
' CALL| v BoMdkvt pyrvt B3EMaHNS
MopenHa vnotexa ET. 3, odue crpapa Liapurpaacko woce

135; Mopepa unotexa Odue Net9; ochwe Ne20; odwe

Yhu Kpenwr Bynbark Al

Cvpma ConiowwbHe All Osbpapadt EUR 700 030.5.2015 ; Z'SOZURBOR ! 30.5.2016 Ne21 et.4; 3anor no pena Ha 303 BbpXy B3eMaHws N0
' Lloroopu, ckntoyen Mexay Cupma ConiolwsHe Al v
Heify knvenTw, B 00LL pasvep Ha 9 210 022 BGN
1'm. SOFIBOR +
Cupma At Tn Tu ATl Osbpapadr BGN 300 3008.10.2013  3.85%, Ho He no- 30.5.2016 3anor Bpxy B3emanwsTa o aorosop 402 000 USD.
mansk ot 3.85%
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12.2. BSAOBIDKEHUATA KbM TbPITOBCKU U OPYTU

NPEOMNPUATNA

2015 2014
(kopwr.)

BGN '000 BGN '000

2013 2013
(kopwr.)
BGN '000 BGN '000

2014
BGN '000

TbproBcku u gpyru

5247 1070 1026 868 837
3a4bIDKEHNSA
O6uwo 5247 1070 1026 868 837
TbproBCKM U Apyru 3agb/KeHuUA
TbpProBCKM 1 APYTY 334 b/IXKEHNA
5247
0 1000 2000 3000 4000 5000 6000
m 2013 m 2013 (Kopwur.) 2014 m® 2014 (kopwur.) m 2015
31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
KrnveHTn no aBaHcu B nesa 704 609 221
KnveHTn no aBaHcu B Yyxaa BanyTa 1188 1117 326
O6wo 1892 1726 547
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3aabaXKeHua no nosy4eHn aBaHCH

KnneHTM no aBaHcK B YyKaa BanyTa 7
1188
KnneHTtn no aBaHcu B neBa
0 200 400 600 800 1000 1200 1400

31.12.2013 m31.12.2014 m31.12.2015

12.3. KPATKOCPO4YHN SAABINKEHNA KbM CBBbP3AHN

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
3aab/KeHNs KbM ObLUEPHU NPeanpuaTms 16 28
3aabimKkeHnsa KbM apy>KecTsa nog ooy,
KOHTPOI Ype3 KMNYoB yrpaBrieHCKn 51
nepcoHarn
3aabImkeHnst KbM ApPYyrv CBbp3aHu nvua 106
O6wo 16 185 0
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BUAOBE 3AAb/TKEHNA

KpaTKOCﬂO‘-IHVITe 3a4b/MKeHUA KbM CBbp3aHu Nnnua no BngoBe ca, KakTo crejBa:

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
[ocTaBka Ha ycnyru 16 77
3aabmkeHns no NonyyYeHy aBaHcu 7
3aabrmKeHus Mo Aeno3nTy U NUXBU Mo Aeno3nTun 89
3aabmkeHnst No NonyyYeHu 3aemm
3aabimKeHns KbM OUPEKTOPU 12
O6uwo 16 185 0
31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
nnc 98 246 120
Pa3ueTn 3a gaHbK Bbpxy nevyanbarta 82 45 60
3a TekylaTta rogmHa
Pazuetn 3a [1O[ Ha cduma.nunua 3a 1 3
TekyliaTta rog.- rpaxg.4orosop
Pazuetn 3a [1O[ Ha cduma.nunua 3a
TeKkyLlaTa ro.- 4Oorosop 3a 34 19 13
yrnpaeneHve
Pasuetn 3a JO[ Ha cdum3.nuua 3a 305 350 162
TekyLlaTa rod.- Tpya.40oroBop
Pasyetn 3a O[] Ha dums.nunua 3a
TekywiaTta rog.- Tpy4oB JOMoBOp B 18 1
YyxbrHa
O6wo 538 664 355
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[AaHbYHU 3a4bXKeHUA

Pasuetu 3a 40O/ Ha dpm3.nMLa 33 TeKyLaTa roA.-
TPYAOB [,OrOBOP B Yy»KOMHa

Pasuetu 3a 40O/ Ha dpm3.nMLa 33 TeKyLaTa roA.-
TPyA4.40roBOpP

PasueTtu 3a 0O/ Ha dpm3.nMLa 33 TeKyLATa roA.-
[OOroBop 3a ynpasaeHune

PasueTtu 3a 0O/ Ha dpm3.nMLa 33 TeKyLATa roA.-
rpPa*kA,.n0roBop

PasyeTu 3a AaHbK BbpXy Nevanbata 3a TekyLata
roguHa

AAC

-

[8%)

246
98

350
305

200 250 300 350 400

31.12.2013 m31.12.2014 m31.12.2015

12.5. MEHCUOHHUW U OPYTWUN SAOABIDKEHUA KbM
NMEPCOHAJIA N 3A COUMAJIHO OCUTYPABAHE

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
OcurypuTenHy BHOCKM MO HEU3MON3BaHU
omyélfm o6 o6
[lepcoHan HaeT No rpaxkgaHcku 4orosop 7 7
[MepcoHan HaeT nNo 4OoroBop 3a yrnpasneHve 125 309
[MepcoHan HaeT no Tpy4oB AOroBop 480 552
3aabImKeHNs1 KbM OCUTYPUTENHU NPeanpuaTUs 370
[MepcoHan HaeT No TPyAOB AOrOBOP B YykOvHa 5 5
O6uio 1043 929 0
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NeHCMOHHU U APYIru 3agb/1KeHUA Kbm

nepcoHana
MepcoHan HaeT No TPYA0B AOFOBOP B HyKOMHa
3a4b/IKEHNA KbM OCUTYPUTENHU NPeanpUaTUa
lMepcoHan HaeT no TpyAoB AOroBOP 552
MepcoHan HaeT No JOroBoOp 3a ynpasB/ieHue
MepcoHan HaeT No rpaxgaHCKM A0roBop
OcuryputenHn BHOCKM MO HEN3MNOA3BaHU OTMYCKK
0 100 200 300 400 500 600
2013 m2014 m2015
31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
[pyru 3agbrmkeHms 275 292 304
O6uo 275 292 304
Apyru 3aabnKeHna
292
260 265 270 275 280 285 290 295 300 305 310
2013 m2014 m2015
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12.7. TEKYLWN MNMPOBU3NU

31.12.2015 31.12.2014 31.12.2013
BGN '000 BGN '000 BGN '000
HauncneHns no HenanonaeaHu 432 419 416
OTMYCKM
OcurypuTenHu BHOCKM Mo 39 36 60
Heun3non3saHu OTNyCKK
MpoBu3sum 3a 6oHycn 227 273 256
O6uio 698 728 732
TeKywu npoB1snu
] I I I I I
MpoBM3nn 3a 6oHyCK 273
2p7

OCVIprMTe.I'IHM BHOCKM NO HEN3MON3BAHN OTNYCKU

9
32

0

50 100 150 200 250 300 350 400 450 500

2013 m2014 m2015

1 3/ NMEYAJIBU/3ATYBU

2015 2014 2014 2013 2013
(kopwr.) (kopwr.)

BGN '000 BGN'000 BGN'000 BGN'000 BGN '000

Tekyw, puHaHcoB pesynTart 2215 9642 9778 2908 2950

B.T.4. neyan6a manumHCTBEHO 786 2629 2629 423 423
yyacTtune

B T.4. 3aryba manuuHCTBEHO 197 33 33 55 55
yyactue
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2015 , 204 5014 2013 5413
(kopwmr.) (xopwmr.)
. BGN BGN BGN BGN
BGN'000 o0 000 ‘000  '000
CpeaHo npeTerneH 6pon akumm 50829 49837 49837 73341 73341
HeTHa nevan6a 3a roguHata (BGN '000) 2215 9642 9778 2908 2950
OcHoBeH goxopf Ha akumsa (BGN) 0,0436 0,1935 0,1962 0,0397 0,0402
14/ MOKA3ATEJIN N KOEOUNLIMEHTW
Mokasatenute n KoeUUUEHTUTE Ca U3YUCTIEHN CbOOPA3HO ykasaHusATa Ha bOb.
Mokasatenu B Xun. nB.. 2015 2014 2014 2013 2013
(kopwmr.) (kopwr.)
[puxogn oT onepaTuBHa 4ENHOCT 33977 28 050 27 866 22 907 22 768
. -21 -
CebecTonHOCT Ha npogaxouTe -30 139 -21 798 507 -18 759 18580
BpyTtHa nevyanba/3aryba 3838 6252 6339 4148 4188
Opyrn onepatnBHu pasxoaun -990 -1149 -1148 -829 -829
Mevan6a/3aryba oT onepaTuBHaTa 4ENHOCT 2848 5103 5191 3319 3359
durHaHcoBM Npuxoam 419 5873 5921 1693 1693
durHaHcoBM pasxoaun -693 -427 -427 -2126 -2124
MNeuan6a/saryba npeaw pasxoam 3a AaHbLM 2574 10549 10685 2886 2928
Pasxoan 3a gaHbum -359 -907 -907 -242 -242
HeTHa nevanba/3aryba 2215 9642 9778 2644 2686
OuenaeHT 0 100 100 0 0
MapuyHn cpeacTBa 1 NapuUYHN EKBMBaNEHTU 11176 3003 3003 2460 2460
MaTepuanHu 3anacu 892 463 463 1143 1143
KpaTkoTpalnHu akTusm 21 642 12 418 12 235 8488 8354
112
O6wa cyma Ha akTuBuUTe 268 94 027 94 154 92 461 92496
KpaTkocpo4Hu 3aabimkeHuns 11 998 9959 90915 4951 4920
Ownr 2442 4903 4903 2736 2736
[Macueu (NpnBneveHn cpeacTea) 14 165 11869 11825 6194 6163
CobcTBeH kanutan 98 103 82 158 82329 86 267 86333
O6opoTeH kanutan 9644 2459 2320 3537 3434
ggsﬂ”)a"””"' KbM Kpas Ha nepuoaa (xur. 59 361 49837 49 837 73341 73341
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MokasaTtenu

Bpolt aKuMM KbM Kpas Ha nepuoga (xun. bpos)
O6opoTeH KanuTan

CobcTBEH KanuTan

Macveu (NpuBieYeHU cpeacTsa)

Oovnr

KpaTKOCpOYHU 3a4b/KeHUsA

O6uwa cyma Ha aKTuBUTE

112 268

KpaTKkoTpaliHu akTuBm

MaTepuanHu 3anacum

MapuyHKn cpeacTsa M NApPUUYHN EKBUBANEHTH
OusnaeHt

HeTHa nevyanba/3aryba

Pa3xoan 3a gaHbvum

Mevyanba/3aryba npeay pasxoam 3a AaHbLM
dnHaHcoBM pasxoam
duHaHCOBM Npuxoam

Meyanba/3aryba ot onepaTvMBHaTa AeMHOCT

[pyrv onepaTvBHU pasxoam
BpyTHa nevanba/3aryba

CebecToMHOCT Ha Npofaxkbute |
-30

Mpuxoau oT onepaTuBHa AeMUHOCT

30977
T

-40 000 0 40 000 80 000 120 000

m2013 m 2013 (kopwur.) 2014 m 2014 (Kopwur.) m2015
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2015 2014 (kopwr.) 2014 2013 (kopur.) 2013
MNokasaTtenu BGN
BGN '000 BGN '000 BGN '000 BGN '000 1000
EBITDA 9 664 10912 11 000 8604 8644
DEPRTIATION -6 816 -5 809 -5 809 -5285 -5285
EBIT 2848 5103 5191 3319 3359
FIN/INVEST NET -274 5 446 5494 -433 -431
EBT 2574 10 549 10 685 2886 2928
ROA 0,0229 0,1122 0,1135 0,0312 0,0317
Debt/EBITDA Ratio 0,2527 0,4493 0,4457 0,3180 0,3165
Quick Ratio 1,7295 1,2004 1,1873 1,4835 1,4657
ROE 0,0434 0,2117 0,2144 0,0394 0,0399
KoedpmumeHTn 3a peHTabunHoct
Hopwma Ha 6pyTHaTta nevanba (3/1) 0,1130 0,2229 0,2275 0,1811 0,1839
Hopma Ha neyanbata ot onepatmBHa geviHocT (5/1) 0,0838 0,1819 0,1863 0,1449 0,1475
Hopma Ha HeTHaTa neyvan6ba (10/1) 0,0652 0,3437 0,3509 0,1154 0,1180
Bwb3Bpalaemoct Ha akTuBuTe (10/15) 0,0197 0,1025 0,1039 0,0286 0,0290
Bb3Bpaltaemoct Ha cobcTBeHus kanutan (10/19) 0,0226 0,1174 0,1188 0,0306 0,0311
KoedmumeHTn 3a aKTMBU U NUKBUAHOCT
Ob6paLlyaemoct Ha akTuuTe (1/15) 0,3026 0,2983 0,2960 0,2477 0,2462
Ob6patlyaemoct Ha obopoTHust kanutan (1/20) 3,5231 11,4071 12,0112 6,4764 6,6302
Tekywa nukBngHocT (14/16) 1,8038 1,2469 1,2340 1,7144 1,6980
Bbp3sa nukenagHocT ((14-13)/16) 1,7295 1,2004 1,1873 1,4835 1,4657
AbcontoTHa (HesabaBHa) nukBuaHocT (12/16) 0,9315 0,3015 0,3029 0,4969 0,5000
KoedmumeHTn 3a egHa akumsa
KoedwmumeHT Ha MNpopaxbu 3a egHa akums (1/21) 0,5724 0,5628 0,5591 0,3123 0,3104
KoedwmumeHT Ha Neyanba 3a egHa akuus (10/21) 0,0373 0,1935 0,1962 0,0361 0,0366
KoeduumeHT Ha BanaHcoBa cToHOCT 3a egHa akums (19/21) 1,6527 1,6485 1,6520 1,1762 1,1771
KoedmumeHTu 3a guBmMaeHT
KoedwmumeHT Ha n3nnawaHe Ha ameuaeHT (11/10) 0,0000 0,0104 0,0102 0,0000 0,0000
KoeduumeHT Ha 3agbpxaHe Ha nevanbata 1,0000 0,9896 0,9898 1,0000 1,0000
[vBnaeHT Ha egHa akums (11/21) 0,0000 0,0020 0,0020 0,0000 0,0000
KoedmumeHTn 3a passutune
Temn Ha npupacT Ha npogaxoute 0,2113 0,2245 0,2239 0,2989 0,2910
Temn Ha npupacT Ha 6pyTHaTa nevanba -0,3861 0,5072 0,5136 0,1522 0,1633
Temn Ha nNpupacT Ha akTuBuTe 0,1940 0,0169 0,0179 0,0687 0,0691
KoedmumeHTn 3a nUBBLpMAX
KoedwmumeHTt Obnr / O6wo aktmsu (17/15) 0,0218 0,0521 0,0521 0,0296 0,0296
Koeduument Obnr / Kanutan (17/(17+19)) 0,0243 0,0563 0,0562 0,0307 0,0307
KoedpuumeHT Obnr / CoberBeH kanutan (17/19) 0,0249 0,0597 0,0596 0,0317 0,0317
KoeduumeHT O6Lwo akTneu / CobeteeH kanutan (15/19) 1,1444 1,1445 1,1436 1,0718 1,0714
LleHa/Mevan6a P/E 32,159 5,169 5,097 27,739 27,305
[Ma3apHa kanuTanu3aums Ha KomnaHusTa 71233 49837 49837 73341 73341
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MokasaTtenu

EBT
10549

FIN/INVEST NET

EBIT
DEPRTIATION
-5 809
-6/816
EBITDA
10912
9 664

-8000 -6000 -4000 -2000 0 2000 4000 6000 8000 10000 12000

m2013 m 2013 (kopwur.) 2014 m 2014 (kopwr.) Mm2015

Cupma I'pyn Xosaunar A/l 124
Www.sirma.com



NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM KOHCOJIMOMPAH ®UHAHCOB OTHET 3A
MEPUOOA, NMPUKNIOYBALY HA 31.12.2015T.

NMokKa3artenu

ROE

Quick Ratio

1/7295

Debt/EBITDA Ratio

ROA

0,0000 0,2000 0,4000 0,6000 0,8000 1,0000 1,2000 1,4000 1,6000 1,8000 2,0000
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KoeduumeHtn Ha peHTabunHocr

Bb3BpalllaeMocT Ha cobeTBeHus Kanutan (10/19)

Bb3Bpallaemoct Ha akTusuTte (10/15)

Hopma Ha HeTHaTa neyanba (10/1)
0,3437

Hopma Ha neyanbata oT onepaTusHa aenHocT (5/1)

Hopma Ha 6pyTHaTa nevanba (3/1)

0,00000,05000,10000,15000,20000,25000,30000,35000,4000

m 2013 m 2013 (Kopwur.) 2014 m 2014 (kopwr.) ™ 2015
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KoeduumeHTn 3a akTUBU U IMKBUAHOCT

AbconioTHa (HesabasHa) nMkenaHocT (12/16)

Bbp3a anksmaHoct ((14-13)/16)

Tekyuwa anksmaHoct (14/16)

O6pataemoct Ha 060poTHUA KanuTan (1/20)

11,4071

O6pataemoct Ha akTusuTe (1/15)

0,0000 2,0000 4,0000 6,0000 8,000010,000012,000014,0000

m2013 m 2013 (kopwur.) 2014 m 2014 (kopwr.) m 2015
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KoeduumneHtn 3a ansbpupx

V14
718
KoedbuumeHT 0610 aktmeu / CobcTBeH Kanutan
(15/19)
1,1445
,1444

KoeduumeHT bnr / CobetBeH Kanutan (17/19)

KoeduumeHt Obar / Kanutan (17/(17+19))

KoeduumeHT Abar / O6wo aktusm (17/15)

0,0000 0,2000 0,4000 0,6000 0,8000 1,0000 1,2000 1,4000

®2013 m2013 (kopur.) 2014 m2014 (kopur.) m2015
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KoeduumeHTtn 3a egHa akuma

KoedunumneHT Ha BanaHcoBa CTOMHOCT 3a eA4Ha
akuma (19/21)

485

527

KoeduumeHT Ha Neyanba 3a eaHa akuma (10/21)

KoedbunumeHT Ha Mpogaxkbu 3a eaHa akumsa (1/21)

0,0000,2000,4000,6000,8000,000@,2000,4000,6000,8000
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1 5/ MNAPUYHU MNOTOLN

MapuyHM noToum OT onepaTuBHa 4EUHOCT

2015 2014 2013
‘000 nB.. ‘000 nB.. ‘000 nB..

OnepaTuBHa feMHOCT

[MocTbnneHns oT KNUeHTU 34 369 28 159 22 935
MnawaHns Kbm JocTaBymLm (17 431) (12 275) (8 490)
MnawaHns Kbm nepcoHan u OCUrypuTenHU MHCTUTYLIMN (15 710) (14 540) (11 336)
MnawaHns 3a gaHbk BbpXy Aoxoaa (15) (113)

[MnaTeH n Bb3CTaHOBEH KOPNOpaTUBEH OaHbBK (284)

lMnaTeHun n Bb3cTaHOBEHM AaHbLM(0e3 kopnopaTuBeH

[aHbK)

Opyrv noctbnneHus/(nnawanms), HeTHO (1134) (488) -2495
HeTeH napuyeH NOTOK OT onepaTMBHa AeNHOCT (205) 743 614
|_|apl/ll-IHI/I NOTOLM OT MHBECTULIMOHHA AENHOCT

MHBecTMUNOHHA AeAHOCT

MnawaHnsa 3a npuaobrBaHe Ha UMOTW, MaLUUHKL U 15 (870) (604) (285)
CHOPBKEHUS

MoctbnneHus ot npogaxba Ha UMOTK, MaLUMHKU U 15 621 ) )
CbOPBXEHUS

[MapuyHM NoToum, CBbP3aHM C NOKynka 1

15 (34) -

npogaxota Ha MHBEeCTMLMW/aKLMK

MpupobuBaHe Ha HemaTepuanH akTUBK 15 (600) (1 079)
MapuyHM NoTouM, CBbP3aHM C AEMNO3NTU 3a 15 i i
WHBECTMLMN

[MocTbnneHns No NpegocTaBeHn 3aemMm 15 - 58 587
MnawaHns no nonyyeHu 3aemu 15 (120) - (68)
Mony4eHn nuxsu 15 - - -
Mnawanns Ha Nxeun No 3aemu 15 (16) - 34
[OnBMOEHTUN Y KOMUCUOHHU 15 - - -
Opyrn 15 (109) (277) (552)
HeTeH napuyeH NOTOK OT UHBECTULMOHHA (492) (1 457) (1 363)

OeuHocT

MapuyHM noToumM OT hMHAHCOBA OENHOCT
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duHaHcoBa geVHoOCT

MonyyeHn nnu npepocTaBeHn 3aeMu 15 528 - 471
MnawaHns no nonyyeHu 3aemm 15 (2 892) 1874 (274)
MapvyHM NoToumM OT emnTMpaHe 1 obpaTHo 15 11 424 (280) 1151
npnaobriBaHe Ha LEHHM KHMXKa

[MocTbnneHns oT NUXBU, KOMUCUOHHU, AUBUOEHTH 15 (125) ; ;
1 apyrm nogo6Hm

Mnawanns No UHAHCOB NN3NHT 15 (64) - -
Mnawanns Ha NMxeu 15 - (289) (35)
[MapuyHM NOTOLM OT NONOXUTESHN N OTPULLATENHU 15 7 ) )
BanyTHU KypCOBMW pasnuku

Apyrv (€ (48) 182
HeTeH napuyeH noTok oT pMHaHCOBa AENHOCT 8870 1257 1495
OBLUO NAPUYEH NOTOK

2015 2014 2013
BGN '000 BGN '000 BGN '000

HeTeH napnyeH NOTOK OT onepaTMBHA AENHOCT (205) 743 614
HeTeH napnyeH NOTOK OT MHBECTULIMOHHA AENHOCT (492) (1 457) (1 363)
HeTeH napnyeH MNOTOK OT hnHaHCOBa AENHOCT 8870 1257 1495
HeTHa npomsHa B napv 1 NapuyHu eKBYBaneHTu 8173 543 746
[Mapu n napnyHn ekBMBaNEeHTN B HA4anNoTo Ha rognHaTta 3003 2 460 1714
Mevan6a/ (3aryba) oT BanyTHa npeoLieHKa Ha napuv u

napuyHU eKBMBaneHTn

[Mapu 1 napu4Hn ekBMBaneHTV B Kpas Ha rognHaTa 11176 3003 2460
Mapu n napuyHu eKBUBanNeHTN B Kpas Ha roguHaTa 6e3 11 176 3003 2 460

Te3n B rpynaTta 3a ocBoboXxpaBaHe

16/ YTMPABJIEHWE HA PUUHAHCOBUA PUCK

16.1. YnpaBneHne Ha (puHAHCOBUSA PUCK

B xopa Ha obuyariHaTta cu ctonaHcka AerHocT pynata Moxe Aa 6be M3noxeHa Ha pasnuyHy (OMHaHCOBW PUCKOBE,
Han-BakHUTE OT KOUTO ca: NasapeH puck (BKIOYBALL, BanyTeH PUCK, PUCK OT MPOMSIHA Ha cripaBefnvBaTa CTOMHOCT U
LIEHOBM PUCK), KPEAUTEH PUCK, NMUKBUOEH PUCK U PUCK HA NUXBEHO-006BbP3aHN napuyHu notoum. O6LLOTO ynpaBneHue
Ha pucka e hokycrmpaHo BbpXy TPYAHOCTUTE NP NPOrHO3upaHe Ha MHaAHCOBUTE Nas3apy U AOCTUraHe MUHUMU3MPaHe
Ha NoTeHUuanHuTe oTpuuaTenHn edekTn, KoMTo MoraT Aa ce OTPassT BbpXy (PMHAHCOBUTE pe3ynTaTu U CbCTOSIHWE
Ha [pynata. Tekywo (oMHAHCOBUTE PUCKOBE Ce MAEHTUUUMPAT, 3MepBaT 1 HabnogasaT ¢ NOMOLLTa Ha pPasfnnyHK
KOHTPOIHM MexaH13Mu, BbBEAEHW, 3a Aa ce onpeaenaT afeKBaTHN LeHN Ha NPoayKTUTE 1 YCryrnTe Ha ApyxecTBaTa
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oT lpynaTta u Ha NpuBeYeHnsl OT TAX 3aeMeH KanuTar, KakTo U ja ce OLEeHsT afekBaTHO nasapHuTe obcTosTencTea
Ha NpaBeHWTe OT TAX MHBECTULMM U (hOpMUTE 3a NoaabpKaHe Ha cBOBoAHMTE NUKBUAHM cpeacTBa, 6e3 Aa ce fonycka
HeornpaedaHa KOHLEHTpaUMs Ha AafeH pUcCK.

YrpaBneHneTo Ha PUCKOBETE CE OCBLLECTBSIBA TEKYLLO OT PbKOBOACTBOTO Ha APYXECTBOTO- Malka U PecnekTMBHO
pbKOBOACTBaTa Ha [OblUEpPHUTE ApPY)KecTBa CbriacHo nonuTukaTa onpegeneHa oT CbBeTa Ha OMPEKTOpUTE Ha
ApYKeCcTBOTO-Mawika. CbBETbT Ha AMPEKTOPUTE € NMPUEn OCHOBHM NPUHLMNK 3a 06LOTO ynpaBneHne Ha (hMHaHCOBUS
puvck, Ha 6asaTta Ha KoMTOo ca pa3paboTeHu KOHKPETHM NpoLieaypv 3a ynpasneHve Ha OTAENHUTE cneundUYHN PUCKOBE,
KaTo BanyTeH, LLIeHOBU, NTIMXBEH, KpEAUTEH U NIUKBUAEH, M 3a pUCKa NPUM3NON3BaHETO Ha HEAEPUBATUBHU MHCTPYMEHTMU.

KaTeropuu (puHaHCOBU MHCTPYMEHTU:

2015 2014 (xopwr.) 2014 2013 (kopwmr.) 2013

duHaHCOBM aKTUBM BGN'000 BGN'000 BGN'000 BGN'000 BGN '000

erﬂVITVI U B3eMaHus

KpaTKOCpOYHM B3eMaHus OT CBbP3aHn NpeanpuaTus 1617 1 059 1 060 - -

Tbproecku B3emaHusi 7144 7561 7377 4564 4430

Hpyrvn B3emaHus 565 153 153 321 321

[Mapu4yHn cpefcTBa U NapUYHN EKBUBANIEHTH 11176 3003 3003 2460 2460

Oo6wo 20 502 11776 11 593 7 345 7211
DUHAHCOBM NACHB 2015 2014 (kopwmr.) 2014 2013 (kopwmr.) 2013

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

BaHkoBu 3aemu

OwbnrocpoyHn 6aHkoBU 3aemm 510 860 860 595 595

KpaTkocpoi Gankosy 1588 3920 3920 2107 2107

3aemMu

Apyru 3agbrxeHus

[BnrocpoyHn TbProBCKu 279 279

3a4bIKEHNsI

KpaTKoCcpo4HU TbproBCcKu 16

3abIDKEHUS KbM CBbp3aHu 185 185

niua

KpaTkocpouHu Teproseki 5247 1070 1026 868 837

3a4bIKEHUsI

3agbrmkeHnsa no ouHaHCOB 344 123 123 34 34

NN3WHT

Opyrv 3agbmkenns 275 292 292 304 304

O6wWwo hMHaHCOBM NacuBU

no amopTusupaHa 7980 6406 4156

CTOMHOCT

16.2. BanyTeH puck

OpyxecTtBaTta oT pynaTta n3BbpLUBaT CBOSATA AEMHOCT NPU akKTUBEH OBMEH C YyXKAEeCTPaHHW JOCTaBYMLM U KITUEHTU 1
rnopagv ToBa Te ca U3NOXEeHW Ha BanyTeH PUCK.

3HaunTeneH obem oT npuxoguTe Ha pynata ce hopMmpaT OT U3HOC Ha YCryr1, JOrOBOPEHN 3a NallaHe B LaTCKu
aonapu. BanyTHUSIT puUck € CBbp3aH C HeraTMBHOTO ABWXKEHME Ha BanyTHWS KypC Ha LaTCKuMs dorap CrpsiMo
Gbnrapckus nes nNpu 6baeLLmTe CToNaHckn onepauun, No NpUsHaTUTe BanyTHU akTMBU U NAacUBK, U OTHOCHO HETHUTE
WHBECTULUM B Yy>XOECTPaHHW APY>KECTBA.

OpyxecTtBaTta B YyK6uHa peanuampaT npoaaxoute cu NpeauMHO Ha MECTHUTE nasapu.

3a KOHTponuMpaHe Ha BanyTHUSI pUCK MMa BbBedeHa cuctemMa B Lsnarta 'pyna Ha nnaHvpaHe Ha JOCTaBKuMTe OT BHOC,
3a npogaxbute B YyxAgecTpaHHa BanyTa, KakTo M Npoueaypu 3a exegHeBHO HabrogeHWe Ha ABWKEHUsiTa BbB
BasnyTHMS KYpC Ha LLATCKMs Jorap U KOHTPOI BbpXy NPeACTOsILIM NialaHus.

3aemuTe, korato ca JEHOMUHMPAHU B YyXaecTpaHHa BanyTa ca OTnycHaT! OCHOBHO B €BpO.
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31 nexkemepu 2015 T. B USD '000 B8 EUR '000 B BGN '000 B CAD '000 B8 GBP '000 BGN

®rHAHCOBU aKTUBU

BaemaHus n npegoctaBeHu 3aemm 1435 978 3415 194 231 8793
[MapuyHn cpeacTBa v NapuUYHN eKBMBaNeHTH 606 764 8597 11176
0O6wo ¢hmHAHCOBU aKTUBMU 2041 1742 12012 194 231 19 969

®urHaHCOBU NacuBm

BaHkoBuM 3aemun 812 510 2098
Opyru 3agbmxkeHns 445 829 9881 611 4037,10532
0O6wo ¢mHaHCcOBU NacuBu 445 1641 10391 0 611 6135,10532

AHanuns Ha YyBCTBBUTEITHOCTTA

AHanus Ha BanyTHaTa YyBCTBUTENHOCT BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
B BGN -20,00% -15,00% -10,00% -5,00% 0,00% 5,00% 10,00% 15,00% 20,00%
usbD 2286 2428 2571 2714 2857 3000 3143 3285 3428
GBR -1111 -1180 -1249 -1319 -1388 -1458 -1527 -1597 -1666
CAD 200 213 225 238 250 263 275 288 300
1375 1461 1547 1633 1719 1805 1891 1976 2062
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NOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM KOHCOJIMOVMPAH ®PUHAHCOB OTYET 3A NEPUOAA, MPUKMNIOYBALL HA 31.12.2015T.

usD
8 BGN -20,00% -15,00% -10,00% -5,00% 0,00% 5,00% 10,00% 15,00% 20,00%
2015 3953 4200 4447 4694 4941 5188 5436 5683 5930
2014 721 766 811 856 901 946 991 1036 1081
2013 3026 3215 3404 3593 3783 3972 4161 4350 4539
GBR
B BGN -20,00% -15,00% -10,00% -5,00% 0,00% 5,00% 10,00% 15,00% 20,00%
2015 1862 1978 2095 2211 2327 2444 2560 2676 2793
2014 615 654 692 731 769 807 846 884 923
2013 62 66 70 74 78 82 86 90 94
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MEPUNOOA, MPUKIMOYBALL HA 31.12.2015T.

16.3. LleHoBuM puck

OpyxecTBaTta oT [(pynarta ca U3noxeHu Ha LIeHOBW PUCK OT [iBa OCHOBHM (hakTopa:

a) HapacTBallaTa KOHKYpPeHUMs oT cTpaHu kato NHaus n Kutam cbC 3Ha4YMTENHO NO-HUCKa LieHa Ha TpyAa;

0) HapacTBallata KOHKypeHUuus Ha Obrrapckus nasap 3a npueBnvyaHe Ha ksanuduuvpaHa paboTHa cuna u
noBu1LLIABAHETO Ha LieHaTa Ha TpyAaa;

3a MWHMMK3VMpaHe Ha TOBa BMUSIHWE PBLKOBOACTBOTO Ha [pynata npunara dupmeHa crpaterus, LUenswa
onTUMU3MpaHe Ha pasxoauTe.

LleHoBaTa monuTuka e YHKUMS OT TPWM OCHOBHM pakTopa - CTPYKTYpa Ha pasxoduTe, LEHW Ha KOHKYPEeHTU Wt
nokynaTernHa Bb3MOXHOCT Ha noTpebutenure.

16.4. KpeanTeH puck

KpeaunTeH e puckbT, Npu KOWTO KNMeHTUTe Ha [pynaTa Hama ga 6baat B CbCTOSHME Aa U3NnaTaT U3LSno U B 06uyanHo
npedBUAeHUTE CPOKOBE AbIMKMMUTE OT TAX CYMU MO TbProBCkMTe B3emaHus. [locrnegHute ca npenctaBeHu B
KOHCONMAMPaHUS OTYET 3a (PMHAHCOBOTO CLCTOAHME B HETEH pasmMep, cred npucnagaHe Ha HauncneHute obesueHkn
No CbMHUTENHU 1 TPYAHOCHOMPaeMun B3eMaHus.

TakvBa 00e3LeHKM ca HanpaBeHu KbAeTO M koraTo ca Oowunu Hamuue cbbuTtusa, ngeHtTuduumpawm 3arybu ot
HeCbOMpPaeMoCT CbrnacHO NpeauLLeH onuT.

pynata paboTu C KOHTpareHT C UCTOPMS Ha B3aMMOOTHOLLEHMSATA Ha OCHOBHMTE CW Nasapu, KaTto CW napTHMpa C
ronsm 6pon 6Arapcky n YyXxgecTpaHHn MUPMU U UHCTUTYLIUN.

KpeanTHUAT puck ce MMHMMU3UPa Ype3 BbBEeAEHN NpoLieaypu 3a Noadop 1 TekyLwo HabniogeHne BbpXy MMKBUAHOCTTA
1 OUHAHCOBUSI CTabUNUTET Ha TbProBCKUTE MapTHbOpW. [py nNpocpoyBaHe Ha B3emMaHuATa OT Te3W KOHTpareHTw,
pynaTta e onpeaenuna cpok ot 30 AHW, crnej KOWTO 3ano4yBa AencTBKsA No cbbmpaHe Ha B3emaHuaTa.

OTcpoyeHn nnaiwlaHua (npodaxou Ha KpeauT) 3a KOHTpareHTu ce npegrarat camo Ha KIMEHTU, KOUTO MMaT Agblra
UCTOPUS U TBbProBCKO CbTPyAHMYeCTBO C [pynarta, Ao6pO (MHAHCOBO CBLCTOSIHME W MIMMCA Ha HapylleHus npu
crnasBaHeTo Ha [OrOBOPEHUTE KPeANTHU YCIOBUS.

KpeanTtHata nonutuka Ha pynaTa npeaBwkaa BCEKM HOB KMMEHT Aa Ce NpoyyBa 3a KpeAuTocnocobHOCT npeau Aa ce
npeanoxar ctaHa4apTHUTE YCMOBMSA Ha AOCTaBka 1 nnawaHe. AHanm3bT, KOWTO M3BBbpLUBA [pynaTta BKMoYBa, HO He ce
orpaHuyaBa C noceLleHre Ha knueHTa, cbbupaHe Ha MHdopmauus 3a MeceyHuTe obopoTu.

CbbupaemocTTa Ha B3eMaHUsiTa ce KOHTPONMpa AUPEKTHO OT MU3MbIHWUTENHUSA OMPEKTOP, Ha OPYXeCTBOTO-Manka 1
pecrneKkTUBHO OT PbKOBOACTBaTA Ha AbluepHuTe ApyxectBa. OTrOBOPHOCTTA MM € OMepaTUBHO Aa KOHTpOnupart u
perynupar B3emaHusitTa cbobpasHo 0OeKTVBHUTE AaAeHOCTU Ha nasapa n notpebHocTuTe Ha pynaTa.

pynata nma paspaboTeHa nonuTvka 1 NPOLEeAypu 3a OLEHKa Ha KPeaMTOCMOoCOOHOCTTa Ha CBOWUTE KOHTPAareHTu 1
onpegensiHe Ha KpeAUTeH PENTUHT 1 KPeAUTHU MUMUTU NO rpyna KIMeHTU.

PvkoBoacTBoTO Ha [pynata Tekywo Habnogasa v perynvpa, dopmMupaliata ce KOHLUEHTpauus Ha B3emaHus Mo
KIMMEHTW N KOHTPareHTu.

Kbm 31.12.2015 r. pynata HMa KOHLIEHTpaums B TbProBCKW B3eMaHus OT eauH KOHTpareHT, npesuwasawa 10 % ot
obLarta cyma Ha TbProBCKUTE B3eMaHuWsl, NpeacTaBeHa B KOHCONMMAMPaHNSA OTYET 3a (PUHAHCOBOTO CbCTOSTHME.
MapwyHnTe cpeacTBa B pynata v pasnnawatenHiTe onepaumm ca CbCpeoTOYeHV B Pa3nMYHU MbPBOKNACcHW HaHKu.
MNpv pa3npeaeneHMeTo Ha NapuyHUTE NOTOLM MeXOy TAX PbKOBOACTBOTO Ha APYXECTBOTO-Manka U Ha AbluepHuTe
npeanpuaTna ce cbobpassasart ¢ peguua hakTopu, Mexay KOUTo pasmepuTe Ha Kanutana, CUrypHoCTTa, MMKBUOHOCTTA,
KpeauTHUSt NoTeHLMan u peiTuHr Ha B6aHkaTta u ap.

,D,py)KeCTBOTO MMma KOHUeHTpauma Ha B3eMaHuUa OT CBbp3aHu nnua (T'prOBCKI/I B3eMaHuUA n 3aeM|/|), KaKTO creaBa:
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31.12.2015 31.12.2014 31.12.2013

BGN '000 BGN '000 BGN '000
KnuenT 1 3%1 1051 768
KnuneHT 2 1709 1030 954
KnuenT 3 2567 2267 680
7392 4348 2402

16.5. JlnkBnageH puck

JIVkBMOHMSAT pUCK ce n3passiBa B HeraTMBHaTa cuTyauus pynaTta Aa He 6b4e B CbCTOsIHME Aa nocpellHe 6e3ycrnoBHO
BCUYKUN CBOW 32 bIKEHNST CbITIACHO TEXHUS Nafex.

IpynaTa reHepuvpa v nogabpKa 3Ha4yMTeneH obem Ha NMKBUOHWN CPeACTBa. BbTpelleH N3TOYHMK Ha NMMKBUAHW CPeACcTBa
3a pynaTta e ocHOBHaTa CToMaHcka [efHOCT Ha ApYKecTBaTa OT Hesl, reHepupalla oCTaTbyYyHM onepaTUBHU NOTOLM.
BbHLWHN M3TOYHMUM Ha dMHaHcupaHe ca GaHKuTe U ApYrM MOCTOSIHHM NapTHbOpU. CbLUECTBEHO BIUSIHUE BbPXY
NVKBMOHOCTTA Ha [pynata Moxe [a okaxe M3MEHEHNETO Ha Kypca Ha Jornapa BbB Bpb3ka C 40NIapoBUTE NO3WLUN.

16.6. Pnck Ha nMXBOHOCHUTE NMapu4HK NOTOLM

B cTpykTypaTa Ha akTuBuTe Ha pynata NIMXBOHOCHWUTE akTVBW ca MpPeAcTaBeHW OT MapuyHuTe cpenactea, GaHkoBu
[Aeno3nTy 1 NPefoCTaBeHN 3aeMU, KOMTO ca € hMKCMpaH nNuxeeH npoueHT. OT Apyra cTpaHa,npuBrieyYeHUTe cpeacTaa
Ha pynaTa nof chopmaTa Ha AbAroCPOYHU U KPaTKOCPOYHM 3aeMmn ca obryaiiHo ¢ MPOMEHNUB NIMXBEH MPOLIEHT. ToBa
06CTOSATENCTBO YACTUYHO NOCTaBs NapuyHUTE NoToumM Ha [pynarta B 3aBUCMMOCT OT NMXBEH puck. [NokpuBaHeTo Ha
TO3M PUCK Ce NocTura no ABa HauvHa:

a) oNnTMMU3MpaHe Ha U3TOYHULIMTE N CTPYKTYpaTa Ha KPeAMTHU PeCcypcH 3a MOCTUraHe Ha OTHOCUTESHO MO-HUCKa LieHa
Ha npuBneYeHUTe CPeacTBa; u

6) KoMBWMHMpaHa CTpykTypa Ha camuTe JNMXBEHU MPOLEHTV MO KPEeAMTUTE, KOSITO CbAbpXKa ABa KOMMOHEHTa —
MOCTOSIHEH U MPOMEHIMB, CbOTHOLLUEHNMETO MEXAY KOUTO, a U abCconTHaTa UM CTOMHOCT, MoraTt Aa ce NocTUrHaT u
nogabpxaTt B 6rnaronpusiTeH pasmep 3a gpyxecTteata oT pynata. [ocTosiHHaTa KOMMNOHEHTa € C OTHOCUTENHO HUCKA
abcomntoTHa CTOMHOCT M [OCTaTbYyHO TOMSIM OTHOCMTENEH Aan B obwus nuxBeH npoueHT. ToBa 0BCTOATENCTBO
npemMaxsa BepOATHOCTTa OT 3HauUTeNnHa MpPOMsiHA B NIUXBEHWTE pPaBHULLA MPW €BEHTyanHa akTyanusauusi Ha
NnpoMeHnMBaTa KOMMOHeHTa. Taka ce MWHUMM3VMPA U BEPOSITHOCTTA OT MpoMsiHa B HebnaronpusiTHa nocoka Ha
napuyHUTE NOTOLM.

PbkoBoacTBaTa Ha gpyxecTtBata OT [pynarta, 3aefHO C TOBa Ha [ApYXeCTBOTO-Malka, Tekywo HabnogaeaT u
aHanuaupar ekcrnosvumsaTa Ha CbOTBETHOTO APYXKECTBO CNPSMO MPOMEHUTE B NINXBEHUTE paBHMLLA.

C nnasauy, c¢mkcupaH
31 pekemBpun 2015 . 6e3nnMxBeHun nuxeeH % nuxsen % oo6uwo
BGN'000 BGN '000 BGN '000 BGN'000
3aemMu 1 B3emaHusi 9462 999
MapnyHu cpeacTea u 11076
napu4yHy eKBUBaNeHTU
O6wo hMHaHCOBU aKTUBMU 20638 999
BaHkoBuM 3aemun 2442
Apyrv 3agbimkeHns 11476
O6wwo cdmHaHCOBM NacuBu 11476 2442
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16.7. YnpaBneHne Ha KannutanoBusa pUCK

C ynpasneHueTo Ha kanutana [pynaTta uenu ga cb3gage M NOAAbPXA BB3MOXHOCTM TS Aa MPOABLIMKM Aa
(yHKUMOHMpa KaTo AeNCcTBalo MNpeanpuatTMe U a ocurypsisa CbOTBETHaTa Bb3BPALLAeMOCT Ha WHBECTUpaHuTe
CpeacTBa Ha akUMOHepWTe, CTOMAHCKV NMON3N Ha APYrMTe 3anHTepecoBaHn nuua v y4acTHULM B HENHUSA BU3HeC, KakTo
1 fa nogabpa onTyMariHa Kanvtanosa CTPyKTypa, 3a Aa ce peayumpar pa3xoauTe 3a kanutana. AHanornyeH noaxogq,
Ce npunara u Ha HVMBO MHAMBMAYaANHO APYXeCTBO OT [pynarta mo OTHOLLEHWE Ha HerosaTa KanuTanosa CTPYKTypa u
hrHaHcHpaHe.

IpynaTta TekyLo HabnogaBa OCMITypeHOCTTa U CTPYKTypaTta Ha kanuTana Ha 6a3a CbOTHOLLEHMETO Ha 334 TbXHANOCT.
ToBa CbOTHOLLEHME Ce U3YMCNsaBa MeXAy HEeTHWS ObAroB Kanutan kbM obliata cyma Ha aHraxupaHus kanuran.
HeTHVAT AbRros kanutan ce onpeaens KaTto pasnuka Mexay BCUYKU NPYBAEYEHN 3aeMHU CPeacTBa (KpaTKOCPOYHM 1
ABITOCPOYHN) Taka, KakTo ca nocoyeHn B 6banaHca 1 napnyHUTe CpeacTBa U NapyuyHUTE eKBUBANeEHTU.

16.8. CnpaBeannem CTOMHOCTU

CnpaBep,nMBaTa CTOMHOCT Hal7I-O6LL|,O npeacrtaslidBa cymaTa, 3a KOATO €40UMH akKTUB MOXKe Aa 6'b,£l,e
pasMeHeH unu egHo 3agbimkeHve Aa Obae M3nnateHo Npy HOpMarHu YCroBWS Ha CAenkaTa Mexay He3aBucumMu,
Xernaewm n nHdopmMmmpaHn koHTpareHTw. lMNMonutukaTta Ha MpynaTta e fa onoBecTsdBa BbB (PMHAHCOBUTE CU OTYETU
cnpaBeanvBaTta CTOMHOCT Ha (PUHAHCOBUTE aKTUBK 1 NMacKBM.

KoHuenuuaTa 3a cnpaBegnMBaTa CTOMHOCT Npegnonara peanuanpaHe Ha (OUHAHCOBU MHCTPYMEHTU Ypes3 npoaaxoa.
B noBeyeTo criyyaun, obade, ocobeHo Mo OTHOLLEHUE Ha TbProOBCKUTE B3EMaHUS U 3a4bIMKEHNS, KpeanTuTe u 6aHkoBuTe
aenos3uTn, 'pynata oyaksa Aa peanuavpa Tesu PUHAHCOBM aKTVBWU M Ype3 TAXHOTO LSMOCTHO obpaTHO M3nnallaHe
U PECMNEKTUBHO MoracsiBaHe BbB BpeMeTo. 3aTtoBa Te ce NpeAcTaBAT Mo TAXHaTa aMmopTu3npyemMa CTOMHOCT.

Cobluo Taka rongMaTa YyacT oT (DUHAHCOBUTE aKTUBW M NacKBY Ca UMW KPATKOCPOYHM MO CBOSTA CbLUHOCT (TbProBCKM
B3eMaHUsA 1 3a0bMKEHUS, KPaTKOCPOYHM 3aeMM), UK ca OTpaseHu B oT4YeTa 3a (PUHAHCOBO CbCTOSIHME MO NasapHa
CTOMHOCT (NMpedocTaBeHVn GaHKOBM OEeno3vTW, UHBECTULMM B LIEHHW KHUXA) U MOopaau ToBa TAXHaTa cnpaBeanvsa
CTOMHOCT € npubnuanTenHo paBHa Ha GanaHcoBaTa MM CTOMHOCT. M3kmiouveHne OT ToBa MpaBuIo ca 4YacT oT
WHBECTULMWTE B OPYrn OPYXKEeCTBa KaTo HEKOHTPONMpALLO yyacTue, 3a KOUTO HAMa nasap u o6eKTMBHMU ycnoBus 3a
onpenensiHe No JOCTOBEPEH HAYMH Ha TAXHaTa cnpaBeaniuBa CTOMHOCT, Nopaam KoeTo Te ca NpeAcTaBeHM Mo LieHa Ha
npuaobueaHe (cebecToHOCT). [JOKOMKOTO BCE OLLe HE CbLLECTBYBa AOCTaTbYHO pa3paboTeH nasap, CbC cTabunHocT
N NUKBMAHOCT 3a MOKYMKM U Npoaaxbu Ha Hskou hMHAHCOBM aKTUBM U MAcuBKM, 3a TSAX HAMa Ha pasnofioXeHue
[OCTaTbYHO W HALAEXOHW KOTUPOBKM Ha NasapHu LEHU.

PbKoBOACTBOTO Ha OpYyXeCTBOTO-Marika CYnTa, Ye Npu CbLyecTByBalLuMTe 06CTOATENCTBa NpeacTaBeHnTe B oT4eTa 3a
(PMHAHCOBO CBLCTOSIHME OLIEHKM Ha (PUHAHCOBUTE aKTMBU W MacuMBM Ca Bb3MOXHO Hal-HaOEXOHW, afeKkBaTHU U
AOCTOBEPHM 3a LuenvTe Ha hnuHaHcoBaTa OTYETHOCT.
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17/ COENKN CbC CBBbP3AHU JIMLA

MEPUNOOA, MPUKIMOYBALL HA 31.12.2015T.

31.12.2015 31.12.2014 31.12.2013
®upma ™n Bua g:;'(':’: onucanve BGN'000  BGN'000  BGN '000
OATUKYM AL Mpogax6u CTOKM 3 MMpwvxoam ot npoaaxba Ha CToku 28,67
DATUKYM AL Mpogax6u yenyrm 2 Backup ycnyrn -0,29 -0,13
OATUKYM AL Mpogax6u yenyrm 2 Enektpuyecka cBbp3aHOCT LIOKNN 0,02
DATUKYM AL Mpogax6u yenyrm 2 WHTepHeT 0,04
OATUKYM AL Mpogax6u yenyrm 2 Ko-nokauus 0,07
OATUKYM AL Mpogax6u yenyrm 2  KoHcymaTtumu 0,00 0,05
OATUKYM AL Mpogax6u yenyrm 2  MpexoBa cBbp3aHocT 100 Mbps 0,01
OATUKYM AL Mpogax6u yenyrm 2 Haem Ha codTyepeH nuueHs 0,04
OATUKYM AL Mpogax6u yenyrm 2 Haem Ha xapayep v nuueHsn 4,50 4,81
OATUKYM AL Mpopax6u ycnyrm 2 O6nayHu ycnyrm -2,11 -0,67
OATUKYM AL Mpopax6un ycnyrm 2 CucremHa uHTerpauusi 11,80 3,20
OATUKYM AL Mpopax6u ycnyrm 2 TexHuyecka noanpbkka 1,84 2,45
OATUKYM AL Mpopax6un ycnyrm 2 WHTepHeT 2,16 2,16 2,16
HOATVKYM ALl Mpopax6u ycnyrv 2 Enektpuyecka cebp3aHoct PDU 1,25
HOATVKYM ALl Mpopax6u ycnyrv 2 WHtepHet 4,69
HOATVKYM ALl Mpopax6u ycnyrv 2 KoHcymatmeu 26,79
OATUKYM ALl Mpopax6u yenyrm 2 MpexoBa cBbp3aHocT 1Gbps 0,47
OATUKYM ALl Mpopax6u yenyrm 2 Haewm Ha wkad 19,64
OATUKYM ALl Mpopax6u yenyrm 5 WHtepHet 0,66 0,66
OATUKYM ALl Mpopax6u yenyrm 4 EnekTpuyecka CBbP3aHOCT LIOKN 0,16
OATUKYM ALl Mpopax6u yenyrm 4 Ko-nokauus 1,17
OATUKYM AL Mpogax6u yenyrm 4 KoHcymaTtueu 1,39
OATUKYM AL Mpogax6u yenyrm 4 MpexoBa cBbp3aHocT 100 Mbps 0,31
OATUKYM AL Mpogax6u yenyrm 4 Haem Ha xapayep v nuueHsn 4,34
OATUKYM AL Mpogax6u yenyrm 2 MAN cBbp3aHocT 0,16
OATUKYM Al Mpoaax6un yenyru 2 Enektpuyecka cebp3aHocT PDU 0,29
OATUKYM Al Mpoaax6un yenyru 2 Enektpuyecka CBbp3aHOCT LIOKIN 0,49
OATVKYM ALl Mpopax6u yenyru 2 WHtepHet 2,35
OATUKYM AL Mpopax6u yenyru 2 Ko-nokauus 0,27
OATVKYM ALl Mpopax6u yenyru 2 KoHcymatmeum 3,81
OATVKYM ALl Mpopax6u yenyru 2 MpexoBa cebp3aHocT 100 Mbps 0,04
OATVKYM ALl Mpopax6u yenyru 2 MpexoBa cBbp3aHocT 1Gbps 0,18
OATVKYM ALl Mpopax6u yenyru 2 Haewm Ha wkadg 11,62
OATUKYM ALl Mpogax6un yenyrm 2 TexHudyecka noaapwKKa 20,54
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DATUKYM AL

DATUKYM AL

DATVKYM AL

DATVKYM AL

DATUKYM AL

DATUKYM AL

DATUKYM ALl

DATUKYM ALl

DATUKYM AL

DATUKYM ALl

DATUKYM ALl

DATUKYM ALl

LATUKYM ALY

LATUKYM ALY

LATUKYM ALY

LATUKYM ALY

LATUKYM ALY
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0A

yenyrm

yenyrm

yenyrm

Backup ycnyru

Enektpuyecka cebpaaHocT PDU

WHTepHeT

KoHcymatumeu

MpexoBa cebp3aHocT 100 Mbps

MpexoBa cBbp3aHocT 1Gbps

Haem Ha codbTyepeH nuueHs

Haem Ha wkad

O6naynm ycnyrm

TexHuyecka noaapbxka

MAN cBbp3aHocT

WHTepHeT

Backup ycnyrn

AZIMVHUCTPATMBHM,CYETOBOAHM YCIIYTY

Enekrpuyecka cebp3aHoct PDU

WHTepHeT

KoHcymaTtuem

Haem Ha wkad

O6naynu ycnyrn

TexHuyecka noaapbKKa

WHTepHeT

Backup ycnyrn

MAN cBbp3aHoCcT

Enektpnyecka cebpaaHoct PDU

W3BbHrapaHUMoHHK ycryri

WHTepHeT

KoHcymaTtviBn

Haem Ha xapayep v nuueHan

Haem Ha wkad

O6naynu ycnyru

CucTemHa nHTerpaums

TexHnyecka nofapbKKa

XOCTWHI

CodpryepHu ycnyrm

Codpryephu ycnyrn

Codpryephu ycnyrn

KoHcynTaHTcku ycnyru

CodhTyepHu ycnyru

Mpuxoav ot npoax6u Ha AbArOTPaiHN akTUBKN

ABoHameHTn

KoHcynTaHTcku ycnyru

KoHcynTaHTcku ycnyru

2,04

2,16

0,00

0,39

1,85

8,92

4,89

2,61

0,39

0,41

11,92

6,42

7,85

3,04

32,72

48,30

2,04

9,00

200,00

15,32

-0,44

0,49

1,50
0,05
0,29
0,27
4,40

26,14
8,56
2,04
2,16

0,14

0,59
1,99
5,06

4,69

9,62

5,53

4,69

40,95

16,91

1,79

166,08

134,19

1,00

0,52

289,51

139

0,08

0,14

12,46

2,04

2,16

0,23

0,59

2,09

5,54

4,69

0,59

10,01

5,63

13,38

80,29

50,11
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CUPMA A TV TU EALL
CUPMA A TV TU EALL
CUPMA A TV TU EALL

CUPMA A TV TU EALL

CUPMA BU3HEC KOHCYNTUHI
AL

CWPMA BN3HEC KOHCYNTUHI
Al

CWPMA BN3HEC KOHCYNTUHI
Al

CUPMA BU3HEC KOHCYNTUHI
Al

CUPMA BU3HEC KOHCYNTUHI
AR

CWPMA BN3HEC KOHCYNTUHI
Al

CWPMA BN3HEC KOHCYNTUHI
Al

CUPMA TPYN XONAVHI AL
CUPMA TPYN XONAVHI AL
CUPMA TPYN XONAVHI AL
CUPMA TPYN XONAWHI AL
CUPMA TPYN XONAWH AL
CUPMA TPYN XONAWH ALY
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CUPMA TPYN XONAWH ALY
CUPMA TPYN XONAWHI ALY
CWUPMA TPYN XONAVHI ALl
CWUPMA TPYN XONAVHI ALl
CUPMA TPYN XONAWHI ALY
CUPMA TPYN XONAWHI ALY
CUPMA TPYN XONAWH ALY
CUPMA TPYN XONAWH ALY
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yenyrm

yenyrm
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yenyrm

yenyrm

yenyrm

yenyrm

yenyrm

Mpuxoau oT npoaaxba Ha NULEeH3n

ABoHameHTn

Mpuxoau oT npoaaxba Ha NULEeH3n

Mpuxoau oT npoaaxba Ha NULEeH3n

CodhTyepHu ycnyru

Mpuxoau oT npoaaxba Ha NULEeH3n

CodhTyepHm ycnyru

CodhTyepHm ycnyru

CodhTyepHm ycnyru

CodhTyepHm ycnyru

CodhTyepHu ycnyru

CodbTyepHu ycnyrn

Codryephm ycnyrm

CodryepHm ycnyrm

CodhTyepHu ycnyru

CodbTyepHu ycnyr

Codryephm ycnyrm

AIMVHUCTPATMBHM,CYETOBOAHM YCIIYTV

KoHcymaTtuem

MapkeTuHr 1 peknama

Haemun

O6yyeHve

TexHuyecka noaapbxka

AOMWHNCTPATUBHM,CHETOBOAHN YCIyTn

AQMWHNCTPATUBHM,CHETOBOAHN YCIyTn

AQMWHNCTPATUBHM,CHETOBOAHN YCIyTn

AQMWHNCTPATUBHM,CHETOBOAHN YCIyTn

KoHcymaTtviBn

MapKeTuHr 1 peknama

Haemun

ObyueHne

CodhTyepHu ycnyru

TexHnyecka nofapbKKa

AGoHameHTN

AZIMUHUCTPATMBHM,CYETOBOAHM YCIIYTY

Haemun

TexHnyecka nofapbKKa

TexHnyecka nofapbKKa

AIMWUHNCTPATUBHW,CYETOBOHU YCIyTn

ABoHameHTn

136,14

32,04

100,14

20,03

780,65

4,71

49,54

9,77

6,60

0,30

0,30

7,20

56,81

50,31

6,60

15,48

244,60

4,35

6,60

1,80

53,33

-1,80

160,22

30,50

9,56

3,17

432,53

75,98

24,00

57,19

1,72

70,84

6,60

140

31,67

652,40

21,04

0,78

222,06

0,78

26,26

7,28

47,95

0,26

0,00

0,30

0,30

74,81
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CUPMA TPYN XONAVHI AL

CUPMA TPYN XONAVHI AL

CUPMA TPYN XONAVHI AL

CUPMA TPYN XONAVHI AL

CUPMA TPYN XONAWHI AL

CUPMA TPYN XONAWH AL
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Opyrm

CTOKN

yenyrm

CTOKN

CTOKN

CTOKMN

AIMWUHNCTPATUBHW,CYETOBOAHU YCIyTn

MapkeTuHr 1 peknama

Haemun

AIMWUHNCTPATUBHW,CYETOBOAHU YCIyTn

KoHcymatumeu

Haemun

TexHuyecka noaapbxka

AGoHameHTH

AMWHUCTPATMBHM,CYETOBOAHM YCIIyTv

Haemn

AGoHameHTH

AMVHUCTPATMBHM,CYETOBOAHM YCIIYTN

Haemun

TexHnyecka noapbKKa

AIMVHUCTPATMBHM,CYETOBOAHM YCIIYTV

KoHcymaTtuem

MapkeTuHr 1 peknama

Haemun

O6yyeHve

ALMUHUCTPATUBHM,CYETOBOAHM YCIIYTY

MapKeTuHr 1 peknama

Haemun

ObyueHne

CodhTyepHu ycnyru

TexHuyecka noaapbxka

AQMWHNCTPATUBHM,CHETOBOAHN YCIyTn

Haemun

ABoHameHTn

AQMWHUCTPATUBHM,CHETOBOAHN YCIyTn

KoHcymaTtviBn

MapkeTuHr 1 peknama

Haemun

O6yueHne

TexHnyecka nofapbKKa

Haemun

AGoHameHTN

[pyrv npuxoau ot AernHocTTa

Mpuxoam ot npopax6a Ha CTokn

CodhTyepHu ycnyru

Mpuxoaw ot npopax6a Ha CTokn

Mpuxoam ot npopax6a Ha CTokn

Mpuxoam ot npopax6a Ha CTokn

1,80

15,24

0,55

1,80

1,87

74,26

12,99

10,14

72,60

22,75

6,60

69,58

2,16

6,60

42,30

417,83

5,43

110,00

126,59

6,60

16,41

-71,54

1169,77

35,59

50,51

12,05

0,71

0,78

78,73

1,29

34,21

0,78

89,56

3,78

360,36

23,43

136,39

3,80

0,00

67,73

31,44

141

14,04

0,39

0,00

58,85

18,16

0,00

303,64

16,28

4,27

131,26

2,93

30,04

121,26

17,11
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0A

OA

Opyrm

Bpyrm

CTOKN

yenyrm

yenyrm

Mpuxoau oT npoaaxba Ha CToku

Mpuxoau oT npoaaxba Ha CToku

Mpuxoau oT npoaaxba Ha CToku

Mpuxoau oT npoaaxba Ha CToku

Mpuxoau oT npoaaxba Ha CToku

Mpuxoau oT npoaaxba Ha CToku

Mpnxoau oT npogaxba Ha CTOku

CodhTyepHm ycnyru

KoHcynTaHTCku yenyrn

KoHcymatmem

Haemn

CohTyepHm ycnyru

AGoHameHTN

Codryephm ycnyrm

Codryephm ycnyrm

Codryephm ycnyrm

TexHnyecka noapbKKa

AGoHameHTN

KoHcymaTtusmu

Haemun

CodbTyepHu ycnyrn

CodbTyepHu ycnyr

CodhTyepHu ycnyru

SMS ycnyrn

KoHcynTaHTcku yenyri

KoHcymaTtviBn

ABoHameHTn

KoHcymaTtviBn

Haemun

CodhTyepHu ycnyru

M3BBHrapaHUMoHHW ycryri

CodpryepHu ycnyrm

M3BBHrapaHUMoHHW ycryri

KoHcynTaHTckn ycnyru

Codpryephu ycnyrn

Mpuxoam ot npofax6u Ha AbNrOTPaiHN akTUBKN

Mpuxoav ot npoax6u Ha AbArOTPaiHN akTUBKN

[pyrv npuxoau ot AernHocTTa

[pyrv npuxoau ot AernHocTTa

Mpuxoam ot npopax6a Ha CTokn

Mpyxoau NO BLHLIHU NPOEKTN

Mpyxoay CBBLP3aHN C NOAUSMbLIIHUTENN

0,12

23,72

9,57

3,35

1,18

0,03

25,82

4,15

369,78

314,22

220,57

0,00

1,87

174,80

0,00

1151,59

2,25

0,30

0,00

4,05

12,42

10,01

0,00

0,75

0,00

22,81

0,09

2,15

3114,89

0,17

31,97
29,63
14,48

1,13

27,00

2,46
0,10

519,31

90,30

19,56

1505,72

3,04

0,00

0,20

5,60

142

0,11

0,28

66,22

2,80

11,40

0,20

6,75

0,10

25,82

49,87

705,80

5,58

0,51

0,02

0,00

119,00

0,01
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MEPUNOOA, MPUKIMOYBALL HA 31.12.2015T.

OATVKYM ALl Mpopax6u yenyrm WHTepHeT 0,11
EHIBIO CUCTEMC CO®UA AL Mpopax6u CTOKM Mpuxoau oT npoaaxba Ha CToku 15,65
EHIBIO CUCTEMC CO®UA AL Mpopax6u CTOKM Mpuxoau oT npoaaxba Ha CToku 5,37
EHIBIO CUCTEMC CO®UA AL Mpopax6u CTOKM Mpuxoau oT npoaaxba Ha CToku 0,18
EHIBIO CUCTEMC CO®UA AL Mpopax6u yenyrm CodhTyepHu ycnyru 36,51
EHIBIO CUCTEMC CO®UA AL Mpopax6u yenyrm CodhTyepHu ycnyru 357,43
EHIBKO CUCTEMC CO®UA AL Mpogax6u yenymm CodhTyepHm ycnyru 14,31
EHIBKO CUCTEMC CO®UA AL Mpogax6u Opyrm [pyrv npuxogu ot AernHocTTa 1,26
CWPMA rPYN XONAWHI AL Mpogax6u yenyrm AOMWHWUCTPATUBHU,CYETOBOAHW YCNyrn 0,30 0,30
CWPMA rPYN XONAWHI AL Mpogax6u yenyrm AOMWHWUCTPATUBHWU,CYETOBOAHW YCNyrn 0,52
CWPMA IPYN XONAWHI AL Mpogax6u yenymm Haemn 0,52
CWPMA IPYN XONAWHI AL Mpogax6u yenymm ABoHameHT 2,71
CWPMA IrPYN XONAWHI AL Mpogax6u yenyrm AOMWHWUCTPATUBHU,CYETOBOAHW YCINyrn 8,57
CWPMA IrPYN XONOWHI AL Mpogax6u yenyrm AOMWHWUCTPATUBHU,CYETOBOAHW YCIyrn 0,30
CWPMA IPYN XONOWHI AL Mpogax6u ycnyrm Haemn 0,30
CWPMA IrPYN XONAWHI AL Mpogax6u ycnyrm ABoHameHT 0,85
CWPMA IrPYN XONAWHI AL Mpogax6u yenyrm AOMWHWUCTPATUBHU,CYETOBOAHW YCIyrn 8,60 6,73
CWPMA IrPYN XONAWHI AL Mpogax6u ycnyrm Haemn 1,10 1,20 1,10
CUPMA ITPYMN XONauHr A0 Mpopax6un ycnyrm O6yyeHve 0,04
CUPMA COJTIOWBLHC A Mpopax6un CTOKM Mpuxoau ot npodaxb6a Ha CToKU 682,87 101,16 109,73
CUPMA COJTIOWBLHC A Mpopax6u CTOKM Mpuxoau ot npodaxb6a Ha CToKU 0,48
CUPMA COJTIOWBLHC A Mpopax6un ycnyrm ABoHameHTV 0,00
CWPMA CONOWBLHC A Mpoaax6u ycnyrv 3BBbHrapaHUMoHHK ycnyrv 5,45
CWPMA CONOWBLHC A Mpopax6u ycnyrv CuctemHa uHTerpaums 0,27
CWPMA CONMOWBLHC A Mpopax6u yenyrm CodhTyepHu ycnyru 27,17
CWPMA CONMOWBLHC A Mpopax6u yenyrm CodhTyepHu ycnyru 85,71
CWUPMA AV EC KM 004 Mpopax6u yenyrm CodhTyepHu ycnyru 490,00
CWPMA CONMOWBLHC A Mpopax6u yenyrm CodhTyepHu ycnyru 72,87
11 520 5076 3393
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31.12.2015 31.12.2014 31.12.2013

Dupma ™n BUA CBBbpP3aHOCT onucaHve BGN '000 BGN '000 BGN '000
KoHcynTaHTCckn
OATUKYM A NOKynka ycnyru 5 ycnyru -204
EC KN
TEXHONOXW
CbPBUCUC NTO nokymnka ycnyru 3 CodTyepHu ycnyrm 221
durHaHcoBM Pasxoaun no
OATUKYM A NOKynka pasxoamn (-) 5 BanyTHW onepauuu -48
EHIBIO CNCTEMC KomnoTbpHM
COoUNA AL NoKynka matepuanm 5 KOMMOHEHTU 0
Opyru
EHIBIO CNCTEMC BbHLUHU KOHCYNTaHCKN
CcoonA AL nokymnka ycnyru 5 ycnyrm -3
EHIBIO CUCTEMC BbHLUHU KoHcynTaHTCckn
COoUNA AL NoKynka ycnyru 5 ycnyrm -13
EHIBIO CUCTEMC BBHLLUHM
COoNA AL NOKynka ycnyru 5 CodTyepHu ycnyru -16 -21
EHIBIO CNCTEMC BbHLUHU KoHcynTaHTckn
coonA AL nokymnka ycnyru 5 ycnyrm -8
EHIBIO CNCTEMC BbHLUHU
coonA AL MOKynKa ycnyru 5 HApyrv -280
EHIBIO CUCTEMC durHaHcoBU Pasxoaun no
coonA AL MOKynKa pasxoamn (-) 5 BanyTHW onepauuu 0 0 0
EHIBIO CUCTEMC durHaHcoBU Pasxoaun no
CcoonA AL nokymnka pasxoamn (-) 5 BanyTHU onepauum -1
BBHHLLHM KoHcynTaHTCku
CUPMA AV EC XKW nokymnka ycnyru 5 ycnyrm -23
CUPMA rPyn BbHLUHU KoHcynTaHTCKkn
XOonauHr AQ NOKynKa ycnyru 5 ycnyru -90 -95 -68
CVPMA rPyn BBHLLUHM
XONOVHI AL MoKynka  ycrnyru 5 HApyrv -7
CUPMA rPyn NUXBK Mo Pasxogn 3a nuxsu
XOonanHr A NOKynka 3aemu 5 no A4enosnTu 0
BBHHLLHM KoHcynTaHTCku
CUPMA CALL nokymnka ycnyru 5 ycnyrm -7
CVPMA CONKOWBHC BbHLUHU KoHcynTaHTCKkn
Al NOKynKka ycnyru 5 ycnyru -58 -15 -15
CVPMA COMOWBHC BBHLUHM
Al nokymnka ycnyrm 5 Peknama -2
CUPMA COJNIOWBHC nUXBM Mo Pasxoon 3a nuxsu
A NoKynka 3aemu 5 no AenosnTu 0
CUPMA COJTIOWBHC durHaHcoBU Pasxogun no
AL nokynka pa3xoam (-) 5 BaNyTHU onepauum -1
OATUKYM AL nokynka  maTtepuanm 3 HApyrv -3
OATUKYM A NoKynka maTtepuanu 3 WHBeHTap -1
Peknamuu
OATUKYM AL Nnokymnka maTtepuvanu 3 Marepuanm 0
OATUKYM A NoKynka maTtepuanu 3 Bopa -1 0
MaTtepuanu 3a
noaapwbxkKa "
OATUKYM A NoKynka maTtepuanu 3 PEMOHT Ha oduca 0
OATUKYM ALl NOKynKka matepuanm 3 OTtonneHne -1 0
BrnoxeHo
obopyaBaHe no
OATUKYM A Nnokymnka mMaTtepuvanu 3 NpOeKTn -830
KomnoTbpHH
OATUKYM A NoKynka matepuanm 3 KOMMOHEHTU -24 -38 -2
KoHcymatusu 3a
OATUKYM A NoKynka matepuanm 3 KOMMNIOTPU -4 -3 -2
MaTtepuanu 3a
noaapwxkka "
OATUKYM A NoKynka matepuanm 3 pPEMOHT Ha oduca 0
BBHLLHM CemuHapu n
OATUKYM AQ NoKynka ycnyru 3 obyyeHune 0 -1
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MOACHEHUTEJTHU BEJIEXXKN 1 CHETOBOOHA MONNTUKA KbM KOHCONMNOMPAH ®UHAHCOB OTHET 3A
MEPUNOOA, MPUKIMOYBALL HA 31.12.2015T.

BBHHLLUHM
OATUKYM A NOKynka ycnyru 3 CodTyepHu ycnyru 91
BBHLLHM
OATUKYM A NOKynka ycnyru 3 CodTyepHu ycnyrm -1
BBHLLHM KoHcynTaHTCcku
OATUKYM ALl NOKyrKa ycnyru 3 ycnyru -1
BBHLLUHM
OATUKYM ALl NOKyrKa ycnyru 3 CodtyepHu ycnyrm -22 -516 -26
BBHLLUHM
OATUKYM A NOKynka ycnyru 3 CodTyepHu ycnyrm -93
BBHLLHM
OATUKYM A NOKynka ycnyru 3 AboHamMeHTn -1
BBHLLHM
OATUKYM ALY nokynka  ycrnyru 3 Hpyrw -1 -1
BBHLLUHM
OATUKYM ALY nokynka  ycrnyru 3 Hpyrv -9 -2
BBHLLUHM
OATUKYM A NOKynka ycnyru 3 CodTyepHu ycnyru 93
BbHLUHU CraumoHapH#u
OATUKYM A NOKynka ycnyru 3 TenedoHn 0 0 0
BbHLUHU MobwunHn
OATUKYM ALl MOKyrKa ycnyru 3 TenedoHn -1 -2 -7
BBHLLUHM
OATUKYM ALl MOKynKa ycnyru 3 XOCTUHF 0
BBHLLUHM
OATUKYM A NoKynka ycnyru 3 Peknama 0
BBHHLLHM
OATUKYM AQ NoKynka ycnyru 3 Haemu -1 -3
BBHHLLUHN Mooapbxka "
OATUKYM ALl nokymnka ycnyrm 3 PEMOHT Ha odmca 0
BbHLUHK Haem Ha
OATUKYM ALl nokymnka ycnyrm 3 cogpTyepeH nuueH3 -5
BBHLLUHM
OATUKYM A NoKynka ycnyru 3 Haemu -10 -11 0
BBHHLLHM
OATUKYM AQ NOKynka ycnyru 3 OxpaHa -1 -1
BBHHLLUHN Mooapbxka "
OATUKYM A Nnokymnka ycnyrm 3 PEMOHT Ha oduca -1 -1
BbHLUHK Haem Ha
OATUKYM ALl NOKynKka ycnyru 3 cogpTyepeH nuueH3 -1
BBHLUHM
OATUKYM A NoKynka ycnyru 3 Haemu 0 0 0
BBHLLHM Mopapbxka n
OATUKYM AQ NoKynka ycnyru 3 pPEMOHT Ha oduca -2
BBHLLHM PeMoHT Ha komnm. u
OATUKYM ALl NOKynKka ycnyru 3 ounc TexHuka -2
BBHLUHM
OATUKYM A NMOKynka ycnyru 3 OxpaHa 0
BBHLLHM AOMUHUCTPATMBHO
OATUKYM A NoKynka ycnyru 3 obcnyxBaHe -9
BBHLLHM AOMUHUCTPATMBHO
OATUKYM AQ NoKynka ycnyru 3 obcnyxBaHe -53 -52 -45
BBHLUHM
0330 CUPMA-TN NOKynKa ycnyru 3 CodtyepHu ycnyru -370
BBHLUHM
1330 CUPMA-TN NOKynKa ycnyru 3 Haemm -2
BBHLLUHM AOMUHUCTPaTMBHO
0330 CUPMA-TNN nokymnka ycnyru 3 obcnyxBaHe -5
EHIBIO CUCTEMC
coonA AL NoKynka maTtepuanu 5 MHBeHTap -2
EHIBIO CUCTEMC
coonA AL NOKynka MaTtepuanu 4 VHBeHTap -5 -5 -3
EHIBIO CUCTEMC PeknamHu
COoNA AL NnoKymnka martepuann 3 Marepuanm -1
EHIBIO CUCTEMC KomnioTbpHM
coonA AL NoKynka maTepuanu 3 KOMMOHEHTU 0
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EHIBIO CUCTEMC
CcoonA AL NOKyrKa MaTepuanmu
EHIBIO CUCTEMC
CcoonA Al NOKyrKa MaTtepuanu
EHIBIO CUCTEMC
coonA Al MOKyrKa MaTtepuanu
EHIBIO CUCTEMC
COooVA AL nokynka MaTepuanm
EHIBIO CUCTEMC
COoouA AL nokymnka MaTepuanm
EHIBIO CUCTEMC
COoouA AL nokynka MaTepuanm
EHIBIO CUCTEMC
CcoonA Al NOKyrKa MaTepuanmu
EHIBIO CUCTEMC BBHLLUHM
CcoonA Al NOKyrKa ycnyru
EHIBIO CUCTEMC BBHLLUHM
CcoonA AL nokymnka ycnyru
EHIBIO CNCTEMC BbHLUHU
CcoonA AL nokymnka ycnyru
EHIBIO CNCTEMC BbHLUHU
coonA AL MOKynKa ycnyru
EHIBIO CUCTEMC BBHLLUHM
coonA Al NMOKyrKa ycnyru
EHIBIO CUCTEMC BBHLLUHM
coonA AL nokymnka ycnyru
EHIBIO CNCTEMC BbHLUHU
CcoonA AL nokymnka ycnyru
EHIBIO CNCTEMC BbHLUHU
coonA AL MOKynKa ycnyru
EHIBIO CUCTEMC BBHLLUHM
coonA Al NMOKyrKa ycnyru
EHIBIO CUCTEMC BBHLLUHM
coonA AL nokymnka ycnyru
EHIBIO CNCTEMC BbHLUHU
coonA AL nokymnka ycnyru
EHIBIO CNCTEMC BbHLUHU
coonA Al NOKynKka ycnyru
EHIBIO CUCTEMC BBHLUHM
coonA Al NOKynKka ycnyru
EHIBIO CUCTEMC BBHLUHM
coonA AL nokynka ycnyru
EHIBIO CNCTEMC BbHLUHU
coonA AL nokymnka ycnyru
EHIBIO CUCTEMC BBHLUHM
coonA Al NOKynKka ycnyru
EHIBIO CUCTEMC BBHLUHM
coonA Al NOKynKka ycnyru
EHIBIO CNCTEMC BbHLUHU
coonA AL nokynka ycnyru
EHIBIO CNCTEMC BbHLUHU
coonA AL nokymnka ycnyru
EHIBIO CUCTEMC BBHLUHM
coonA AL NOKynka ycnyru
EHIBIO CUCTEMC BBHLLHM
coonA Al NoKynka ycnyru
EHIBIO CNCTEMC BbHLUHU
coonA AL NoKynka ycnyru
EHIBIO CUCTEMC
coonA AL nokymnka CTOKM
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BrioxeHu
maTepuanu B
cuctemn-ExrBro
Matepuanu 3a
nogapbxkkKa "

PEMOHT Ha odmca

Odpmc koHCymaTmBm
KomnioTbpHu
KOMMOHEHT
KomnoTbpHM
KOMMOHEHT 3a
ckeHep EB
KoHcymatusu 3a
KOMnNoTpK

ToHep

HabupaHe Ha
nepcoHan
CeMuHapu n
obyyeHune
CodpTyepHu ycnyru
KoHcynTaHTCKkn
ycnyru

CodtyepHu ycnyrm
CodbTyepHu ycnyru
CodpTyepHu ycnyru
CodtyepHu ycnyrm
Hpyrw

Opyrv

WHTepHeT
WHTepHeT
WHTepHeT

Peknama

Haemu

Mopapbxka "
PEMOHT Ha oduca
PeMOHT Ha komn. 1
ounc TexHuka
Haemu

Mooppbxka "
pPEMOHT Ha oduca

PeMOHT Ha komn. u
ou1c TexHuka

AOMUHUCTPaTUBHO
obcnyxBaHe
ALOMVHUCTPATUBHO
obcnyxBaHe
CronaHcku
MHBEHTap- 6e3

odumc ob63aBexaaHe

-1
-4 -1
-4 -7
0
-1 0
0

0

-4 -1
-167

-1

-3

-314
-1
-2 -2

0

-4

-1

-1
-55 -50
-1 -5
0

-6
-74 -66
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Paanuku 3a
EHIBIO CUCTEMC yacTuUyeH [aHbyeH
CcoonA AL NOKyrKa PasHun 4 Kpeaut 1
OHTOTEKCT A nokymnka MaTepuanu 3 En. eHeprus -9
OHTOTEKCT Al NOKyrKa MaTtepuanu 2 En. eneprus -26 -13
OHTOTEKCT ALl nokymnka MaTepuanu 4 Bopa 0
KomnioTbpHu
OHTOTEKCT Al NOKyrKa MaTtepuanu 4 KOMMOHEHTH -5 -5
KoHcymatusu 3a
OHTOTEKCT Al MOKyrKa MaTtepuanu 4 KOMMIOTPU 0
KomnoTbpHM
OHTOTEKCT ALl nokynka MaTepuanu 3 KOMTMOHEHTH 0
KoHcymatusu 3a
OHTOTEKCT AL nokymnka MaTepuanu 3 KOMMIOTPU 0
KoHcynTaHcku
ycnyru Ha
noan3NbIHUTENN
BBHLLUHM no  npoekTn  Ha
OHTOTEKCT Al NOKyrKa ycnyru 3 OHTOTEKCT -10
BBHLLUHM CemunHapu "
OHTOTEKCT A nokyrmnka ycnyrm 3 oby4yeHne -4 -4
BBHHLLHM KoHcynTaHTCku
OHTOTEKCT Al nokymnka ycnyru 4 ycnyrm -73
BBHHLLHM
OHTOTEKCT Al NOKynKa ycnyru 4 CodtyepHu ycnyrm -175
BBHLLUHM
OHTOTEKCT Al MOKynKa ycnyru 2 WHTepHeT -1 -7
BBHLLUHM
OHTOTEKCT Al nokymnka ycnyru 2 XOCTUHI -25 -13
BBHHLLHM
OHTOTEKCT A nokymnka ycnyru 3 XOCTUHI 0
BBHHLLHM
OHTOTEKCT Al MOKyrKa ycnyru 4 Peknama -10
BbHLUHK Haem Ha
OHTOTEKCT AQ nokyrmnka ycnyrm 3 codpTyepeH nmueH3 -81
BBHLLUHM
OHTOTEKCT A nokymnka ycnyru 3 Haemu -5 -4
BBHLLHM
OHTOTEKCT A nokynka ycnyru 4 Haemu -7
BBHLLHM PeMOoHT Ha komn. n
OHTOTEKCT Al NOKynKka ycnyru 4 ou1c TexHuka 0
BBHLUHM AAMVHWUCTPATUBHO
OHTOTEKCT A nokymnka ycnyrm 3 obcnyxBaHe -200 -148
HeycTtonku no
TBProBCKK
OHTOTEKCT AQ Nnokymnka PasHun 3 Jorosopu 0
nuMxen Mo Pa3xoan 3a nuxsu
OHTOTEKCT Al nokynka 3aeMu 3 no 3aemu -3
nuxeuM o Pa3xoan 3a nuxeu
OHTOTEKCT Al nokynka 3aeMu 3 no 3aemu -2
®uHaHCoBM Pasxoamn no
OHTOTEKCT Al NOKynKka pasxoam (-) 1 BanyTHW onepauuu -14
BBHLUHM KoHcynTaHTCku
OHTOTEKCT CALY NOKynKka ycnyru 3 ycnyru -150
CUPMAANTU TUEAL nokynka MaTepuanu 4 MHBeHTap -1 -1 -8
Peknamnu
CUPMA AN TUTUEAL nokynka MaTtepuanu 3 MaTepuanu -1
CUPMAANTUTUEAL nokynka maTtepuanu 2 En. eHeprus -3 -2
CUPMA AN TU TUEAL nokynka MaTtepuanu 3 Bopa 0 0
CUPMAANTUTUEAL nokynka maTtepuanu 3 OTonneHve -1 0
KomnioTbpHM
CUPMA AN TUTUEAL nokynka MaTepuanu 4 KOMMOHEHTU -6 -6 -6
KoHcymatueu 3a
CUPMA AN TU TUEAL nokynka MaTtepuanu 4 KOMMIOTPU 0
CUPMAANTUTUEAL nokynka MaTepuanu 4 Odhu1c KoHCyMaTuBM 0 -1 -5
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BBHHLLUHM
CUPMA AN TU TUEAL nokynka ycnyru
BBHLLHM
CUPMA AN TU TUEAL nokynka ycnyru
BBHLLHM
CUPMAANTUTUEAL nokynka  ycryru
BBHLLUHM
CUPMAANTUTUEAL nokynka  ycryru
BBHLLUHM
CUPMA AN TU TUEAL nokynka ycnyru
BBHLLHM
CUPMAAN T TUEAL nokynka ycnyru
BBHLLHM
CUPMAANTUTUEAL nokynka  ycryru
BBHLLUHM
CUPMAANTUTUEAL nokynka  ycryru
BBHLLUHM
CUPMAAN T TUEAL nokynka ycnyru
BBHLLHM
CUPMA AN TU TUEAL nokynka ycnyru
BBHLLHM
CUPMAANTUTUEAL nokynka  ycryru
BBHLLUHM
CUPMAANTUTUEAL nokynka  ycryru
BBHLLUHM
CUPMA AN TU TUEAL nokynka ycnyru
BBHHLLHM
CUPMAAN T TUEAL nokynka ycnyru
BBHHLLHM
CUPMAANTUTUEAL nokynka  ycryru
BBHLLUHM
CUPMAANTUTUEAL nokynka  ycryru
BBHLLUHM
CUPMA AN TUTUEAL nokynka ycnyru
BBHHLLHM
CUPMAAN T TUEAL nokynka ycnyru
BBHHLLHM
CUPMAANTUTUEAL nokynka  ycryru
BBHLUHM
CUPMAANTUTUEAL nokynka  ycryru
nuMxen Mo
CUPMAANTUTUEAL nokynka  3aemu
nuxeuM o
CUPMAANTUTUEAL nokynka  3aemu
nuMxeuM Mo
CUPMAANTUTUEAL nokynka  3aemu
CUPMA AV EC XKW nokynka MaTepuanu
CUPMA AV EC XKW nokynka MaTepuanu
CUPMAAVEC KM  nokynka  maTepwanu
CUPMA AV EC XKW nokynka MaTepuanu
BBHLLHM
CUPMA AV EC XKW nokynka ycnyru
BBHLLHM
CUPMA AV EC XKW NOKynka ycnyru
BBHLLHM
CUPMA AV EC XKW NOKynka ycnyru
BBHLLHM
CUPMA AV EC XKW NoKynka ycnyru
BBHLLHM
CUPMA AV EC XKW NoKynka ycnyru
BBHLLHM
CUPMA AV EC XKW NOKynka ycnyru
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CeMuHapu n
obyyeHune -4
CodTyepHu ycnyrm -9
CodtyepHu ycnyrm -100

CodtyepHu ycnyrm

CodTyepHu ycnyrm -10
AboHamMeHTn -30
ABoHaMeHTn 0
WHTepHeT -7
XOCTUHI -29
WNHTepHeT

Peknama

Haem Ha
codpTyepeH nmueH3
MNopopbxka "

PEMOHT Ha odunca -1
Haemu -26
OxpaHa -1
MNopopbxka "

PEMOHT Ha oduca -1
Haemu -12
Mopapbxka "

PEMOHT Ha odunca -4

PeMOHT Ha komn. 1
ounc TexHuka

AOMUHUCTPATUBHO
obcnyxBaHe -92
Pasxogn 3a nuxewu

no 3aemu

Pasxogn 3a nuxsu

no 3aemu -34
Pasxogn 3a nuxsu

no 3aemu

Bopa 0
MaTtepuanu 3a
noaapbXka "

pPEeMOHT Ha oduca 0
OtonneHne 0
KomnoTbpHH

KOMMOHEHTU 0
CemuHapun "
obyyeHune 0
KoHcynTaHTCckn

ycnyru -2
XOCTUHr -7
Mo6unHu

TenedoHn 0
Haemu -14
OxpaHa 0

-3
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BBHHLLUHM Mopoapbxka "
CUPMA AV EC XKW nokymnka ycnyru 3 PEMOHT Ha oduca 0
BBHLLHM AAMVHWCTPATVBHO
CUPMA AV EC XKW nokymnka ycnyru 3 obcnyxBaHe -10
nuMxeuM Mo Pa3xoan 3a nuxeu
CUPMAAVEC DKM  nokynka  3aemu 3 no 3aemu -1
CVPMA BM3HEC
KOHCYNTUHI AL NOKyrKa MaTtepuanu 3 VHBeHTap 0 -1
CVPMA BM3HEC PeknamHu
KOHCYNTUHI AL nokynka MaTepuanu 3 MaTepuanm -1
CUPMA BU3HEC KomntoTbpHM
KOHCYNTUHI A NOKynka martepnann 3 KOMMOHEHTU -1 -1 -2
CUPMA BU3HEC KoHcymatusu 3a
KOHCYNTUHI AL NOKyrKa MaTtepuanu 3 KOMMIOTPU 0
CVPMA BM3HEC
KOHCYNTUHI AL NOKyrKa MaTtepuanuM 3 Odomc koHCymaTmBm 0
CNPMA BN3HEC BbHLUHU CeMuHapu n
KOHCYNTUHI AL nokymnka ycnyru 3 obyyeHune -5 -3
CUPMA BU3HEC BbHLUHU KoHcynTaHTCKkn
KOHCYNTUHI AL nokymnka ycnyru 2 ycnyrm -32
CUPMA BN3HEC BbHLUHU
KOHCYNTUHI AL MOKyrKa ycnyru 3 CodtyepHu ycnyrm -2
CVPMA BU3HEC BBHLLUHM
KOHCYNTUHI AL MoKynka  ycrnyru 3 Hpyrv -2
CUPMA BU3HEC BbHLUHU CraumoHapHu
KOHCYNTUHI AL nokymnka ycnyru 3 TenedoHn 0
CUPMA BN3HEC BbHLUHU
KOHCYNTUHI AL nokymnka ycnyru 4 WHTepHeT -4 -4 -4
CUPMA BU3HEC BbHLUHU Mo6unHun
KOHCYNTUHI AL MOKynKa ycnyru 3 TenedoHn 0 -1
CUPMA BU3HEC BbHLUHU CraumoHapHu
KOHCYNTUHI AL MOKymKa ycnyru 3 TenedoHn 0 0
CVPMA BU3HEC BBHLLUHM
KOHCYNTUHI AL nokymnka ycnyru 3 WHTepHeT 0 0 0
CUPMA BN3HEC BbHLUHU
KOHCYNTUHI AL nokymnka ycnyru 3 Peknama -1
CUPMA BN3HEC BbHLUHU
KOHCYNTUHI AL Nnokymnka ycnyrm 3 Haemu -1 0
CVPMA BU3HEC BBHLUHM
KOHCYNTUHI AL NnoKyrnka ycnyrm 3 Haemu -2 -2 -2
CVPMA BU3HEC BBHLUHM PeMOHT Ha komn. n
KOHCYNTUHI AL nokynka ycnyru 3 opu1c TexHUKa 0
CUPMA BU3HEC BbHLUHU AOMUHUCTPATMBHO
KOHCYNTUHI AL nokymnka ycnyru 3 obcnyxBaHe -24 -8
CUPMA BU3HEC BbHLUHU AOMUHUCTPaTMBHO
KOHCYNTUHI AL NnoKymnka ycnyrm 3 obcnyxBaHe -89 -66 -98
CUPMA BU3HEC durHaHcoBU Pasxoaun no
KOHCYNTUHI Af NOKynKka pasxoamn (1) 2 BanyTHW onepauun -2
CVPMA rPyn
XonguHr AQ NoKynka maTtepuanu 1 Opyrn 0
CVPMA rPyn
XonguHr AQ NoKynka maTtepuanu 1 MHBeHTap 0 -1 -1
CVPMA rPyn
XonauHr AQ NOKynKa MaTtepuanu 2 En. eneprus -7 -1
CVPMA rPyn
XOonauHr AQ NOKynKa MaTtepuanu 2 Odom1c koHCcymMaTmBm -2
CUPMA rPyn KomntoTbpHM
XonguHr AQ NoKynka maTtepuanu 1 KOMMOHEHTU -1 -1
CUPMA rPyn KoHcymatusu 3a
XonguHr AQ NoKynka maTtepuanu 1 KOMMNIOTPU 0
CVPMA rPyn
XOonauHr AQ NOKynka MaTtepuanu 1 Odo1c kKoHCyMaTuBM 0 -2 -3
CVPMA rPyn
xonguHr AQ NnoKymnka matepuann 1 ToHep -3 0
CUPMA reyn BbHLUHU
XonguHr AQ NoKynka ycnyru 1 CodTyepHu ycnyru -166
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CNPMA reyn BbHLUHU
XonauHr AQ NOKynka ycnyru
CUPMA rPyn BbHLUHU
XOonauyHr AQ NOKynka ycnyru
CUPMA rPyn BbHLUHU
XOonauHr AQ NOKyrKa ycnyru
CNPMA rePyn BbHLUHU
XOonauHr AQ NOKyrKa ycnyru
CNPMA rePyn BbHLUHU
XonauHr AQ NOKynka ycnyru
CUPMA rPyn BbHLUHU
XonauHr AQ NOKynka ycnyru
CUPMA rPyn BbHLUHU
XOnauHr A4 NOKyrKa ycnyru
CNPMA rePyn BbHLUHU
XOonauHr AQ NOKyrKa ycnyru
CNPMA rePyn BbHLUHU
XonauHr AQ NOKynka ycnyru
CUPMA rPynm BbHLUHU
XonauHr AQ NOKynka ycnyru
CUPMA rePyn
XOonanHr A nokymnka PasHun
CUPMA rPyn nMXBM  no
xonguHr AQ Nnokyrmnka 3aemu
CNPMA rePyn nUXBU MO
xonguHr AQ nokyrmnka 3aemu
CNPMA rePyn nUXBU MO
XOonanHr A nokymnka 3aeMu
CUPMA rPyn nMXBM  no
XOonanHr A nokymnka 3aeMu
CUPMA rPyn nMXBM  no
xonguHr A nokyrmnka 3aemu
CNPMA rePyn nUXBU MO
xonguHr AQ nokyrmnka 3aemu
CNPMA rePyn nUXBU MO
XOonanHr A nokymnka 3aeMu
CUPMA rePyn nUXBU MO
xonguHr AQ NnoKyrmnka 3aeMu
CUPMA rPynmn nMXBM  no
XOonaunHr A nokynka 3aeMu
CUPMA rPynmn nMXBM  no
XOnaunHr A nokymnka 3aeMu
CUPMA rePyn nUXBU MO
xonguHr AQ Nnokymnka 3aeMu
CUPMA rePyn nUXBU MO
XOonaunHr A nokynka 3aeMu
CUPMA rPynmn nMXBM  no
XOonaunHr A nokynka 3aeMu
CUPMA rPynmn nMXBM  no
xonguHr AQ noKyrmnka 3aeMu
CUPMA rePyn nUXBU MO
xonguHr AQ Nnokymnka 3aeMu
CUPMA rePyn nUXBU MO
XOonaunHr A nokymnka 3aeMu
CUPMA rPyn nUXBM  no
xonguHr AL nokymnka 3aemu
CUPMA rPyn nUXBM  no
xonguHr AL NnoKymnka 3aemu
CUPMA rPyn durHaHcoBU
XOonauHr AQ NOKynka pasxoam (-)
CNPMA MEOVNA AL NoKynka MaTtepuanu
CUPMA MEOVA AL NOKynka MaTepuanmu
Cupma I'pyn Xosaunar A/l
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2

CodbTyepHu ycnyru
CodbTyepHu ycnyru
ABoHamMeHTH

Apyr

Hpyrv
KoMuncmnoHHmn 7]
Takcu

WHTepHeT
Cebp3aHoCcT
XOCTUHI

Peknama

Pasznukn 3a
YacTUYeH [aHbyeH
Kpegut

Pa3xogn 3a nuxeu
no Aenosuntu
Pa3xogn 3a nuxeu
no 3aemu

Pa3xogn 3a nuxeu
no 4enosuntu
Pa3xogn 3a nuxeu
no 3aemu

Pa3xogn 3a nuxeu
no 4enosunTtu
Pa3xogn 3a nuxeu
no 3aemu

Pa3xogn 3a nuxeu
no 3aemu

Pasxoau 3a nuxeu -
HAM
(ocur.,paHbLM)
Pasxogn 3a nuxsu
no Aenosuntu
Pasxogn 3a nuxsu
no 3aemu

Pa3xogn 3a nuxeu
no 4enosunTtu
Pasxogn 3a nuxeu
no Aenosuntu
Pasxogn 3a nuxsu
no Aenosuntu
Pasxogn 3a nuxsu
no 4enosunTtu
Pasxogn 3a nuxeu
no 3aemu

Pasxogn 3a nuxeu
no Aenosuntu
Pa3xogn 3a nuxeu
no Aenosutu
Pa3xogn 3a nuxeu
no AenosunTtu
Opyrn  dumHaHcoBYM
pasxoau
KomnoTbpHH
KOMMOHEHTU

Odo1c kKoHCyMaTuBM

-2

-1

-3

-20
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BBHHLLUHM

CUPMA MEOVA AL NOKynka ycnyru 4 Opyrn 0
BBHLLHM

CUPMA MEOVA AL NOKynka ycnyru 4 WHTepHeT 0 -1
BBHLLHM

CUPMA MEOVA AL MOKYyrKa ycnyru 3 Haemn -1
BBHLLUHM

CUPMA MEOVA AL MOKyrKa ycnyru 4 Haemu -8
BBHLLUHM

CUPMA MEOVA AL NoKynka ycnyru 3 Haemu 0
BBHLLHM AOMVHWCTPATVBHO

CUPMA MEOVA AL nokymnka ycnyru 3 obcnyxBaHe -1
BBHLLUHM AAMVHNCTPATVBHO

CUPMA MEOVA AL MOKyrKa ycnyru 3 obcnyxBaHe -3 -18
nuMxen Mo Pa3xoan 3a nuxsu

CUPMA MEOVA A NoKynka 3aemu 3 no 3aemu -7 0
nuMxeuM Mo Pasxogn 3a nuxewu

CUPMA MEOVA AO NoKynka 3aemu 3 no 3aemu -9
nuxen Mo Pa3xoan 3a nuxsu

CNPMA MEOVNA AL nokymnka 3aemu 4 no 3aemu -4
BBHLLUHM

CUPMA CALL nokymnka ycnyru 3 CodTyepHu ycnyru -1282

CVPMA CONKOWBHC Peknamnun

Al NnoKymnka MaTtepuanu 3 Marepuanmu 0 -2

CNPMA COMOLWBHC KomnoTbpHK

Al MOKynKa MaTtepuanu 3 KOMMOHEHTH 0

CVPMA CONKOWBHC KomntoTbpHu

AL nokynka matepuanm 1 KOMMOHEHTY 0

CVPMA CONKOWBHC

Al NOKyrKa MaTtepuanu 3 En. eneprus -37 -36 -39

Matepuanu 3a

CVPMA CONKOWBHC noaapbxKa "

Al MOKyrKa MaTtepuanu 3 PEMOHT Ha odmca -1

CNPMA COMOLWBHC BbHLUHU CeMuHapu n

Al MOKynKa ycnyru 3 obyyeHne -8 -7

CVPMA CONKOWBHC BbHLUHU

AL NoKynka ycnyru 3 CodTyepHu ycnyru 0 0

CVPMA CONKOWBHC BbHLUHU

AL nokymnka ycnyrm 1 CodTyepHu ycnyru -48 -34 -27

CVPMA COMOWBHC BBHLUHM

AL nokymnka ycnyrm 4 CodTyepHu ycnyru -134 -50

CVPMA CONKOWBHC BbHLUHU

AL NoKynka ycnyru 4 CodTyepHu ycnyru -781

CVPMA CONKOWBHC BbHLUHU

AL nokymnka ycnyrm 4 CodTyepHu ycnyru -433 -622

CUPMA CONKOWBHC BbHLUHM KoHcynTaHTCcku

Al NoKyrnka ycnyru 1 ycnyrn -2

CVPMA CONKOWBHC BbHLUHU

AL rokynka ycnyrm 1 CodpTyepHu ycnyru -5

CVPMA CONKOWBHC BbHLUHU 3ByKO3an1cHn

Al MOKynKka ycnyru 3 ycnyru 0

CUPMA CONKOWBHC BbHLUHM KoHcynTaHTCcku

Al NnoKymnka ycnyru 3 ycnyrm -110

CVPMA CONKOWBHC BbHLUHU

AL NoKynka ycnyru 5 CodTyepHu ycnyru -30

CVPMA CONKOWBHC BbHLUHU

Al MOKynKka ycnyru 3 ABoHameHTn -16

CVPMA COMOWBHC BBHLLHM

Al MoKynka ycnyru 1 AboHameHTn 0

CVPMA CONKOWBHC BbHLUHU

AL NoKynka ycnyru 4 ABoHaMeHTn -20

CVPMA CONKOWBHC BbHLUHU

AL nokymnka ycnyrm 3 3acTpaxoBku 0

CVPMA COMOWBHC BBHLLHM

AL nokymnka ycnyrm 3 3acTpaxoBku 0

CVPMA CONKOWBHC BbHLUHU

AL NoKynka ycnyru 3 XOCTUHF -1 -1
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CUPMA COJMIOWBHC BbHLUHU
Al NoKynka ycnyru 1 WHTepHeT -10 -10 -10
CVPMA COJIIOWBHC BbHLUHU
Al NoKynka ycnyru 1 XOCTUHI -51 -34 -32
CNPMA COMOLWBHC BbHLUHU
Al NoKynka ycnyru 3 Peknama -2
CNPMA COMOLWBHC BbHLUHU
Al NoKynka ycnyru 3 Haemu -127 -136 -131
CUPMA COJOWBHC BBbHLUHN Mopoapbxka 7]
Al NoKynka ycnyru 3 pPEMOHT Ha oduca -26 -16 -16
CNPMA CONMKOLWBHC BbHLUHU AOMUHUCTPATUBHO
Al NOKynka ycnyru 3 obcnyxBaHe -466 -360 -304
CNPMA COMOLWBHC Ob6esueHka Ha
A NoKynka PasHu 1 B3eMaHus -53
CUPMA COJNMOWBHC NUXBK Mo Pasxogn 3a nuxsu
A NoKynka 3aemu 3 no 4enosnTu 0
CNPMA CONMKOLWBHC NMXBU MO Pa3xogn 3a nuxeu
Al NOKynka 3aemu 1 no 3aemu 0
CNPMA COMOLWBHC NMXBU MO Pa3xogn 3a nuxeu
A NoKynka 3aemu 1 no 3aemu -5 0
CUPMA COJTIOWBHC nMXBM  no Pasxogn 3a nuxsu
A NoKynka 3aemu 3 no 3aemu -18 0
CUPMA COJMIOWBHC nUXBM  no Pasxogn 3a nuxsu
AL rnokyrka 3aemMun 3 rno oenosntun 0 0
CUPMA COJMIOWBHC durHaHcoBU Pasxoaun no
ALl nokymnka pasxoam (-) 1 BanyTHU onepauum -1
CUPMA COJTIOWBHC durHaHcoBU Pasxogun no
AL NoKynka pasxoam (-) 1 BanyTHW onepauuu -9 -6 -31
CUPMA COJMIOWBHC durHaHcoBU Pasxoaun no
Al NOKynKa pasxogm (-) 1 BanyTHW onepauun -5
Oo6wo -6635 -3287 -2251
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18/ Bb3HAIMPAXXOEHNA HA UIIEHOBETE HA CbBETA HA

ONPEKTOPUTE
YneH Ha CbBeTa Ha AMpeKTopuUTe Pupma Cyma BGN
AtaHac KoctaguHoB Kupskos EHIMBKO CUCTEMC COPUNA AL 600,00
OHTOTEKCT AL 123703,72
CUPMA A TU TU EALL 99,96
CUPMA TPYN XONOWHI AL 22000,00
CUPMA COJTOWBHC A 6000,00
leopru NbpBaHoB MapuHoB EHIMBKO CUCTEMC CO®NA AL 100365,00
CUPMA BN3HEC
KOHCYNTUHI A 9875,00
CUPMA TPYIN XONOWHI AL 22000,00
Mopaan CtosiHoB HepeB CUPMA TPYI XONAWHI A 15000,00
Metbp Bopucos CtateB CUPMA TPYN XONOUHI AL 15000,00
Cawa KoHcTaHTMHOBa Be3syxaHoBa CUPMA TPYI XONAWHI A 15000,00
LiBetaH BopucoB AnekcueB OATUKYM A 240,00
EHIMBKO CNCTEMC CO®UNA AL 600,00
OHTOTEKCT AL 6000,00
CUPMA A TU TU EALL 99,96
CUPMA BN3HEC
KOHCYNTUHI AL 19750,00
CUPMA TPYIN XONOUHIE AL 118600,00
CUPMA COJMIOWBHC AL 126284,28
CUPMA BN3HEC
LiBetomup AHrenoB [lockoB KOHCYNTUHI A 161258,32
CUPMA TPYT XONOWHI AL 22000,00
Yaepap BenusapoB umutpoB OATUKYM Al 240,00
CUPMA TPYTI
XONnguHr AL 56522,44
CVPMA COJTOWBHC A 96795,00
O6wo 938033,68
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MNOACHEHUTENHW BENEXKN N CHETOBOAHA NOJIMTUKA KbM KOHCOIMMOANPAH ®UHAHCOB OTYET 3A
MEPUOOA, NMPUKNIOYBALY HA 31.12.2015T.

19/C'bEI/ITI/IFI CIIEQ KPAA HA OTHETHUA MNMEPNOL

Hsama 3Haummmn cbouTtus cneg Kpasa Ha OT4eTHUA nepunoa.

Npag Codus
N3nbnHuTeneH anpekrop:

LiseTaH Anekcnes

"http://www.eclipse.org/

i http://www.w3.0rg/2002/ws/sawsdl/spec/

iii http://kmi.open.ac.uk/projects/irs/

WV http://www.wsmx.org:8080/wsmxsite/

v http://Isirpeople.epfl.ch/Ihvu/download/qosdisc/
Vi http://www.ontotext.com/kim/index.html

Vil http://proton.semanticweb.org/

vill http://www.ontotext.com/kim/2005/04/kimso

X http://www.ontotext.com/kim/2005/04/kimlo

* http://www.ontotext.com/kim/KBStatistics.pdf
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