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1. OBIIA UHOOPMALUA 3A T'PYIIATA

I'pyna CUPMA (T'pynarta) BKJIIOYBa JpPYyKECTBO-
Malika u HeroBuTe enuHazecet (31.12.2013 r.:
IbIIEepHU
JombiHuTenHO, [pynaTa vMa MHBECTHULIMSA B TPU
acouuupanu gpyxectsa (31.12.2013 r.: B Tpu).

JIBaHaJieceT) JApyKecTBa.

JpyxecTBo-MalKa

CUPMA T'PYII XOJIIVHT A/l (apy:xecTBo-MakKa)
e TBbProBCKO JPY>KeCTBO, PEerucTpUpaHo B
Bbiirapus cbc celasiniiie ¥ aipec Ha yrpaBJieHue
rp. Codus, Byn. “Llapurpaacko moce” 135.

J'buiepHU ApyKecTBa

Cupma CALL;
S&G Technology Services Ltd., UK
Abmepuu Ha ,EHrBro Cuctemc Copusa“ A/l ca:

EnrBio JlatnHcka AMepuka

Acouuupanu gapyxecrBa Ha ,Cupma [pyn
Xoaguur“ A/l ca:

GMG Systems Inc;
»E-nom MenupkMbHT 00/,

Acouuupanu JpyxectBa Ha ,,Cupma CosrourbHc”

A :
Kem 31.12.2013r. gbluepHUTe JpyxecTBa B Aca

I'pynara ca: ,Cupma Mo6aunn“ AJl;

Jbmepuu Ha ,,Cupma 'pyn Xonauur® A/l ca: CBBMECTHO KOHTPOJIMPAHU NpeAIpUATHSA

»,Cupma CosromrbHc” AJl; ,2Paam Meaua“ A/l

»EHrBio Cucremc Codus” All; CO6CTBEHOCT W yNpaBJeHHEe Ha JAPYXKeCTBOTO-

MaKKa
CUPMA TPYII XOJIAUHI A/l e akuuoHepHO

APYXEeCTBO CbI'JIaCHO T'pr‘OBCKI/IH 3dKOH.

,Cupma Al Tu Tu“ EA/I;
,OHTOTEKCT" A/;

Jbmepuu Ha ,Cupma CoutourbHc” A/l ca: AKLIIMOHEepHUAT KalWTaJ Ha JpY>KeCTBOTO € B

»,Cupma busnec Koucyntunr A/Jl; pasmep Ha 49 837 156,005

Jatukym” AJl; Kem 31.12.2014 r. pasnpefesieHHETO Ha
aKI[MOHEPHHUS KallUTaJ Ha JPyKeCTBOTO-MaiKa
»Cupma Ait Ec Jixu” 00/; € KaKTo c/le/Ba:

[TanaTton CodTtyep UHK;

Bpoii

Bpoii aknuu- aKIUHU-

AkuuoHepwu: 30.12.2014 30.12.2013 HomuHan CTOIHOCT % B KanuTaja

AtaHac KoctaguHoB KupsikoB 5250 686 7 831729 1ae 5250686 1B 10,54%
Becesivn AnueB Kupos 5250 686 7831729 118 52506868 10,54%
Bnagumup UBaHoB Anekcues 2177 483 3204404 1as 2177483 nB 4,37%
l'eopru [IspBaHoB MaprHOB 5250 686 7831729 118 52506868 10,54%
Kpacumup HeBesnnHOB BoxxkoB 5250 686 7831729 118 52506868 10,54%
OrHsH [11aMeHOB YepHOKOXKEB 3727730 5485762 1as 3727730 nB 7,48%
Pocen BacuneB Bbp6aHoB 2156 687 3173801 1aB 2156687 nB 4,33%
LIBeTaH Bopucos Anekcres 5250 686 7831729 118 5250686 B 10,54%
YaBpap Benuzapos Jumutpos 5250686 7831729 118 5250686 B 10,54%
fBop JlronmusioB />xoHeB 5250 686 7 831729 1aB 52506868 10,54%
[Terbp Konsipos 1649 288 2427107 1aB 1649288 1B 3,31%
Jpyru 3371166 4227 641 118 337116618 6,76%
06mo 49837156 73340818 49 837 156 a8 100,00%
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

ATtaHac

AKHHOHepHO y4yacTue - 31.12.2014 KocTraguHoB
Apyry; 3 371 166; Kupsxkog; 5 250

o 686; 10%
IleTsp Konapos; 1 7%
649 288; 3% BecesinH AHYeB
fABop JIroAMHI0B Kupos; 5 250
JxoHeB; 5 250 686; 686; 10%

0,
11% Biiagumup UBaHOB

AnekcuesB; 2 177

= 40,
Yapaap Benusapos 483; 4%

JumMutpos; 5 250
686; 11%

Teopru [I'bpBaHOB
MapuHoB; 5 250
686; 11%
LiBeTan Bopucos
Anekcues; 5 250

) Kpacumup
686; 11% pgcen Bacuner rHsH [l1aMmeHoB HeBe/inHOB
Bbp6aHoB; 2 YepHokoxkeB; 3 727 BoxkoB; 5 250 686;
156 687; 4% 730; 7% 11%

CupmMa 'pyn XosiguHr A/l e c elHOCTeNleHHA cUCTeMa Ha ynpaBJjieHHe — CbBeT Ha JUPEKTOPUTE.

CbBeTHT Ha JUPEKTOPUTE BKJIIOUBA CAEJHUTE YJIEHOBE:
Yaspap Besnmsapos [luMHUTpOB

[iBeTaH BopucoB AnekcueB

Atanac KoctaguHoB Kupsikos

l'eopru [I'bpBaHoB MapruHOB

LIBeTomMup AHresioB JlockoB

Cama KoncrantuHoBa besyxaHoBa

[Tetsp bopucos CtaTes

Hopaan CrosiHoB Hezen

MangaTsT Ha CbBeTa Ha gupektopuTe e 70 10.12.2016 roauna.

Y4yacTueTo Ha 4YjleHOBeTe Ha CZ[ B KallkMTaJla HA APY»XKEeCTBOTO €, KaKTO CJie/iBa:
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[NIOACHEHHUA K'bM KOHCOJIMAUPAHUA ®PVHAHCOB OTYET 3A TOZAMHATA, ITIPUKJ/IFOYBAILIA HA 31.12.2014 T.
e

Bpoii
Bpoii aknuu- aKIUH-
AKuuoHepu: 30.12.2014 30.12.2013 HoMuHan CTOMHOCT % B KanuTaja
Atanac KocragunoB Kupsikos 5250686 7831729 118 52506868 10,54%
l'eopru [IspBaHoB MaprHOB 5250686 7831729 118 52506868 10,54%
llBeTaH Bopucos AnekcreB 5250 686 7831729 118 52506868 10,54%
Yappap Benuzapos JumMuTpoB 5250 686 7831729 118 525068648 10,54%
06mo 21002744 31326916 118 21002744 nB 42,14%

H3nbiaHuTesleH aupeKTop Ha Cupma Ipyn Xoagunr A/l e liBetan Bbopucos
Anexcues.

1.1. CTpyKTypa Ha rpynaTta u npeaMeT Ha JIeHHOCT

Cmpykmypama Ha I'pynara BxsrouBa CUPMA I'PYII XOJIIUHI" A/l kaTo Apy»ecTBO —
MalKa U II0COYEeHHUTE N0-A0JIy APYyKeCTBa:

Cupma Npyn Xonguur A}

| [blLepHu ApyxecTBa

81.44%
AblepHu apyxecTea AcoumupaHu apyxecTBa
Cupma ConiowrbHe A}
Cupma BusHec 54.08% o
Koncyntuur Al 56.21% OHTOTeKCT Al
60.50%
JDatukym ALl
72.90% EHrBio Cuctemc Codusa AL,
ST 100% AcouumpaHm gpyxxectTBa
irma
100% 40% Cupma Aii Tu Tu A,
Panaton Software - - Cupma Mo6aiin A
Cupma Al 51% g 35.20%
Ec xu 004 E-Dom
S&G Technology 51% MG 34.20%
Services Inc. (UK)
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

JAbuepuu Ha ,,Cupma 'pyn Xoaguur’ A/l

CTOMHOCT Ha IIpoueHT OT CTOMHOCT Ha IIpoueHT OT
MHBECTHIHUATA KanuTajaa MHBECTHIHATA KanuTajaa IIpomeHnn
KBbM KBbM KbM KBbM 2014r.
31.12.2013 31.12.2013 31.12.2014 31.12.2014

IIpeanpusaTue

XWJI.JIB XWJI.JIB XUJLJIB
,Cupma CosttourbHc” A/l 38766 88.93% 35028 81,44% -3740
,Cupma Megausa” A/l 2424 92.00% 0 0,00% -2424
,[upuna Texnosnorun” A/ 332 70.52% 0 0,00% -332
,Cupma Ait Tu Tu EA]” AZ1 6 895 100,00% 6 895
"OuToTekct" A/l 8672 56,21% 8672
,EHrBio Cucremc Codpus” EA/] 50 100.00% 50 82,92% -
061110, XHJ1. JIB 41572 50645 9071

JbuiepHu Ha ,Cupma CosromrbHC” A/l

CTOHHOCT Ha IIpoueHT OT CTOHHOCT Ha IIpoueHT OT
MHBECTHLMATA KanuraJjaa MHBECTHLMATA KanuraJja Ilpomenn

MpeanpusTue KBM KBbM KBbM KBM 2014r.

31.12.2013 31.12.2013 31.12.2014 31.12.2014

XWUJI JIB XWJI. JIB XWJIJIB
,Cupma At Tu Tu” EAJL 1390 100% 0 0% -1390
,Cupma BusHec Koncyatunr” AJ] 1217 55,36% 1256 54,08% 39
JAatukym” A/l 1335 58,00% 1335 58,00% -
"Cupma" CAILL 15728 100% 15728 100% -
"[lanaTon CodTtyep” CAL] 1 90% 3 100% 2
S&G Technology Services Ltd., UK 0% 117 51% 117
"Cupma A1 Ec [xxu" 00/ 3 51% 3 45.35% -
061110, XWJL. JIB 18798 18740 -1232

Jbumepuu Ha ,,OHTOTEKCT" A/]

CroiiHocT Ha  IlpoueHT oT CTrOiiHOCT HA  IIpOLEHT OT
MHBECTHMLMSATA KamuTaJla MHBECTHUIMATA  KamuTaja IIpomenn
KBM KBM KBM KBbM 2014r.
31.12.2013 31.12.2013 31.12.2014 31.12.2014

IIpeanpusaTue

XWI.JIB XWJI.JIB XWI.JIB

OnToTtekct CALL 30040 100% 30040 100% -

e
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

JAbuepuu Ha ,EHnrBro Cuctemc Copusa” EA/]

CTOHHOCT Ha l'[p(:)[;eﬂ'r CTOHHOCT Ha Hp(:;lreHT
MHBECTHLMSATA MHBECTHLMATA IIpomeHn

Ipeanpustue Kanurajaa Kanuraja

KbM KBM KBbM KBM 2014r.
31.12.2013 31.12.2013 31.12.2014 31.12.2014

XHJLJIB XHJLJIB XWJIL.JIB
,EHrBio Cuctemc JlatuHcka AMepuka”, Bpasunus 7 95% 7 95% -
06110, XKJI. JIB 7 7 -

[Topasiy HE3HAYUTEJTHOCT He y4acTBa B KOHCOJIUJALUATA.

Aconuupanu Ha ,,Cupma I'pyn Xonaunr” A/

IIpoueHTt

CTOMHOCT Ha or KoHconugupan
NpeanpusTue MHBECTHUMATA Ilpomenn NMPOLEHT OT
31.12.2014 oo o 30092014
31.12.2014
XWJLJIB XUJLJIB
,OHTOTEeKcT” A/] 7422 48% -7422 0,00%
GMG Systems Inc. CAIL] 364 34.20% R 34.20%
"E-ZloMm MenumxMbHT" 001 7 35.00% R 35.00%
061110, XHJI. JIB 7793 7442

KoHc. 6a/1aHCOBa CTOHHOCT 371

Acouyupanu u apyru Ha ,,Cupma CostourbHc” A/l

. IMpoueHT
CTOMHOCT Ha KoHconuaupan
I HHBECTHIUATA or IIpomenn HNPOLIEHT OT
peanpusTue KBbM Kal:::;ﬂa 2014r. KanuTaJja KbM
31.12.2014 31.12.2014 31.12.2014
Xun.1B XUJLJIB
,CEIl Bbarapus” A/l (Apyry GMHAHCOBU aKTHBH) 0 6.50% 5.78%
"Cupma Mo6aitn"A/] 20 40% 33,17%
061110, XWJI. JIB 20
KoHc. 6ay1aHCOBa CTOHHOCT 20
JABIIEPHU APYXXECTBA BHE/JPSIBAHE, OBYYEHHE 154
“ CBIIPOBOXXJAHE HA COOTYEPHHU
,Cupma CosromrsHC” A/l e blepHO APYyXKECTBO [IPOAYKTH W WIOCTHY  PELIEHMS
Ha CHUPMA TPyl XOJIAUHI AJl, karto A i ’
BK/JIFOYUTEJIHO YIIPABJIEHUE HA
KOHTPOJI'BT € MPUAOOUT U YINpPaKHSBAH 4pe3
. COOPTYEPHMU TIIPOEKTH, KOHCYJITAHTCKH
NPSAKOTO y4acTHE Ha JAPYXKECTBOTO-Maiika B
M YCJIYTHU B COEPATA HA
cob6cTBeHOCTTa Ha ,,CupMa CostonrbHC” A/l
MHOOPMALIMOHHHUTE U
OCHOBHMAT MpegMeT Ha JeWHOCT Ha ToOBa KOMYHUKALJMOHHU TEXHOJIOTUH,
AbuiepHo gpyxectBo e: [IPOEKTUPAHE, CYETOBOJZIHU YCJYTM WU BCAKA [JPYTA,
PA3PABOTBAHE, MAPKETHHI, IPOJAXKEBA, HE3ABPAHEHA OT 3AKOHA JIEMHOCT.

e
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

Pa3smep Ha kanuTasa: 31 085 890 aB.

,EurBro Cucremc Codusa“ A/l e jgbliepHO
apyxectBo Ha CUPMA TPYIl XOJJAWHT A[,
KaTO KOHTPOJBT € NMPUAOGUT U YIpaKHSBaH
Yype3 NPSIKOTO YYaCTHE Ha APYKeCTBOTO-MaHKa
B co6cTtBeHocTTa HAa EHrBro Cucremc Codus”

AL

OCHOBHUMAT MpejMeT Ha [JeHHOCT Ha TOBa
AbliepHo  apyxectBo e:  PA3PABOTKA,
BHE/IPABAHE 41 NOAJPBIKKA HA
COPTYEPHU W XAPAYEPHU MNPOAYKTHU U
CUCTEMM.

Pa3mep Ha kanuTaja: 68 587 jB.

,Cupma At Tu Tu" EA/| e xbliepHO APYKECTBO
Ha CHPMA TPyl XOJIAUHI A/[l, xato
KOHTPOJNBT € NMPUAO0OUT M yNpPaKHABAH 4pe3
IPSAKOTO y4yacTHe Ha Jpy>KeCTBOTO-MaiKa B
cobctBeHocTtTa Ha“Cupma A Tu Tu“ EA/J,
cyutadHo oT 30.06.2014 r. [lo To3u mepuoj, e
6mJ10, KaKTO caeaBa - 10 1.06.2014 r. gbuiepHO
ApyxectBo Ha Cupma CousowrbHc A/l, oT
01.06.2014 r. no 30.06. 2014 r. rpymnaTa ry6u
KOHTPOJIA BBPXY [JPYKECTBOTO, ThbU KaToO e
NpUOOGUTO OT aMEPUKAHCKO JIMIE, Ha
30.06.2014 r. Cr'X mnpugo6buBa 100% oT
JPY>KeCTBOTO.

OCHOBHUSAT NpeAMeT Ha AelHocT Ha ,CupMa Al
Tu Tu“ EAJ] e: PASPABOTKA, BHE/IPSAIBAHE U
MNOAJAPBIKKA HA COOTYEPHU MMPOAYKTU U
CHUCTEMMH, TIOKYIIKA HA BEIIX U CTOKH C
HEJ TMPOJAXKBA B  IIbPBOHAYAJIEH,
[TIPEPABOTEH WJIK OBPABOTEH BH/,

BBHHIIHOMKOHOMHWYECKA u
BBHHIIHOTHPI'OBCKA JIEHHOCT,
MAPKETHWHI'OBA, MEHUXBPCKA,
JIN3UHI'OBA JIEMHOCT, TBPI'OBCKO

[NPEACTABUTEJICTBO W ATEHTCTBO HA
BbJITAPCKH n YYXKAECTPAHHU
OU3NYECKM U KOPUJUYECKH  JIMIA,
TPAHCIIOPTHA JIEHHOCT - TIPEBO3M B
CTPAHATA W 4YYKBUHA HA TOBAPU H
[TbTHULIKY, BBTPEIIEH U MEXJYHAPO/JEH
TYPU3DM, XOTEJIMEPCTBO u
PECTOPAHTBOPCTBO /TIPU CIIA3BAHE HA
YCTAHOBEHHUA PA3PEIIWUTEJIEH PEXWUM/,
PEKJ/IAMHA, UMIIPECAPCKA,

Cupwma IN'pyn Xonauur ALl
2015 roanHa

MH®OPMAIIMOHHA Y ITPOTPAMHA JIEWHOCT,
U3BLPIUIBAHE W OPTAHU3UMPAHE HA
PA3PEIIEHUTE OT 3AKOHA VYCJIYI'M HA
B'bJITAPCKH u YYKAECTPAHHU
OU3UYECKM W  HOPUJHUYECKH  JIMIA,
CAEJIKWU C HEABUKUMHU UMOTHU U HAEMHU
OTHOIIEHUA, CTPOUTEJ/THO-PEMOHTHA,
MTPOEKTAHTCKA JJEMUHOCT.

Pasmep Ha KanuTtaia: 1 390 220 saB.

,OHTOTEeKCT A/l e IblIEpHO APYXKECTBO Ha
CUPMA I'PYII XOJIAUHI A/l kaTo KOHTPOJI'BT €
OpUAOOUT U YOPAKHABAH Ype3 NPSAKOTO
y4actue Ha Jpy>KecTBOTO-MakKa B
Ha“OHTOTEKCT" A/l
,OHTOTeKcT A/l nmpuzobuBa CTAaTyT Ha
AbliepHo ApyxecTBo oT 14.03.2014 r. kaTo 10

TO3HU IIepuruoj e 6UJI0 dCOLIMHUPAHO APYKECTBO.

coOCTBEHOCTTA

OCHOBHUAT mnpegMeT Ha  JeHHOCT Ha
,OHTOoTekcTt A/l e: MU3BBPIIBAHE HA
HAYYHOU3CJIEJOBATEJICKA JEEMHOCT,
PA3PABOTBAHE HA TEXHOJIOTHUH,
CBBP3AHM C T[NPEACTABAHE (KR) U
KOMITIOTBbPHA JIMHI'BUCTUKA (CL/NLP),
JIOCTABAHE HA CO®TYEP 3A YIIPABJEHHUE
HA 3HAHHUA(KM), CEMHWHAPEH YEb
(SEMANTIC WEB) U VYEBb YCJIYITM (WEB
SERVICES) W BCAKA JIPYTA JEWHOCT,
[TO3BOJIEHA OT 3AKOHA.

Pa3smep Ha kanuTaia: 15 225 771 as.

,Cupma busnec Koncyntunr® A/l e mabliepHO
ApyxectBo Ha CUPMA TPYIl XOJIAUHT A[,
KaToO KOHTPOJ'bT BbBbPXYy HEro e MpuAoOUT U
ynpaxHsiBaH upe3 ,,CHPMA COJIIOLI'BHC AL

OcHOBHUAT NpeAMeT Ha JelHocT Ha ,CHupma
busnec Koncysnrunr” A/l e: OCBLUIECTBABAHE
HA TbPI'OBViS B PEIIYBJIMKA BbJITAPUA U B
YY>KBEWHA, IOCTABKA W BHE/IPABAHE HA
UHTETPUPAHU COPTYEPHU  PENIEHMUA,
CUCTEMHA MHTETPALIUA HA
MHO®OPMAIMOHHU CUCTEMHU, U3TPAXKIAHE
HA BPb3KH U UHTEP®EWCH, TPOEKTUPAHE,
PA3PABOTKA U oA PBXKKA HA
WMHOOPMAIIMOHHU CUCTEMHY, EJIEKTPOHHU
PETUCTPU U TEXHUYECKH PENIEHUA,
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

OBMEH HA ITPOTOKOJIW, JAHHU U TAXHATA
TPAHCO®OPMALUA, [TPOEKTHUPAHE,
PA3PABOTKA, BHEJPABAHE U IOAJAPDBHKKA
HA CUCTEMHU 3A CB3JABAHE HA OTYETH,
CITPABKH U UYHOOPMAILIMA HEOBXO/IUMA 3A
YIPABJIEHUETO, N3TrPAXIAHE n
MNOoAAPBHIKKA HA LEHTPOBE 3A JIAHHU U
CEPBU3EH LEHTDLP 3A ORACLE U FLEX CUBE
C OCWUI'YPABAHE HA PE3EPBUPAHE U
MMPEAOCTABAHE HA PE3EPBUPAHOCT HA
PABOTEINHX CUCTEMH, AYTCOPCUHT' HA HUT
JIEHHOCTH, UT KOHCYJITAHTCKHU YCJIYTH U
OBYYEHUE, [IIPOEKTHPAHE, AHAJIU3HY,
KOHCYJITAHTCKA JIEHOCT, PA3PABOTBAHE
HA TIPOTPAMU U YIIPABJIEHUE HA ITPOEKTHU
M 3A ORACLE M FLEX CUBE BA3WPAHHU
MMPOAYKTU U CUCTEMH, BAHKOBU CUCTEMHU
KOHCYJITAOUMU W OBYYEHHME, BCUYKHU TE
BA3WMPAHU HA ORACLE C I-FLEX, KAKTO U
BCAKA JIPYTA JIEMHOCT, HE3ABPAHEHA OT
3AKOHA.

Pa3mep Ha kanuTaja: 2 539 768 sB.

JHatukym“ A/l e pbllepHO [JpPYXECTBO Ha
CHUPMA TPYIT XOJIAUHT A/l, kaTO KOHTPOJBT
BBPXy HEro e MpUJoOHUT U YIpPaKHSABAH 4Ype3
,CUPMA COJIOII'BHC A/

OCHOBHUAT NpeAMeT Ha JelHocT Ha ,JaTukym”
AJl e: OIIEPUPAHE HA IIEHTHP 3A JIAHHM.
[MPEJOCTABAHE HA YCJIYTH 1o
KOJIOKALIMA, XOCTHUHT, BUPTYAJIM3ALIUA U
KOHCOJIMJALIMA HA CbPBBPHU CUCTEMH,
OTIABAHE 1101 HAEM HA XAPIYEP,
KOMYHUKALWNOHHU U MPEXXOBU YCJIYTH,
U3IrPAXKJIAHE U OINEPUPAHE HA PE3EPBHHU
IHEHTPOBE 3A JIAHHHU, VYCJAYIHU TIIO
APXVWBHWPAHE 71 CbXPAHSABAHE HA
MHOOPMALIUA. TIPEJOCTABAHE HA YCJ/IYTU
10 M3rPAXXJIAHE W TOAAPBXKA HA
XAPAYEPHU U COPTYEPHMU CUCTEMHY,
U3rPAXKJAHE HA LEHTPOBE 3A JAHHH,
CUCTEMHA UHTEI'PALMA, U3TPAXKJIAHE HA
TECTOBU CPEIM U  BCAKA  JIPYTA
HE3ABPAHEHA OT 3AKOHA JIEMHOCT.

Pa3smep Ha KanuTtaia: 2 302 049 xaB.

,Cupma At Ec /Ixku“ 00/ e AbLepHO APY>KECTBO
na CHUPMA TPYN XOJIZIUHI AJl, kato

Cupwma IN'pyn Xonauur ALl
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KOHTPOJ'BT  BBpPXYy HEro e INpUAOOGUT U
ynpaxHsiBaH upe3 ,,CUPMA COJIOII'BHC AL

OCHOBHMAT NpeMeT Ha AelHocT Ha ,,Cupma Al
Ec /bxu“ 00 e PA3PABOTKA HA
MHOOPMALIMOHHHU TEXHOJIOTUH B
OBJIACTTA HA OUHAHCOBATA 41
3ACTPAXOBATEJIHA C®EPA, CUCTEMH 3A
YIIPABJIEHUE HA 3ACTPAXOBAHETO U
CBBbP3AHUTE C HETO CHUCTEMU 3A
YIIPABJIEHUE W PABOTA C JOKYMEHTH,
KBAJIU®ULIMPAHA MHOOPMAILINA,
OUHAHCOBA UH®OPMAILWA U YIIPABJIEHUE
HA TPAH3AKIWH, CACTEMHA MUHTETPALIUA,
U3TPAXKJAHE HA TECTOBHU 41
[MPOAYKIUMUOHHHU CPEJIM, KOHCYJTALIMU B
OBJIACTTA HA MHOOPMAIIMOHHUTE
CUCTEMH 3A 3ACTPAXOBAHE,
KOMYHUKAILIMOHHU YCJYTH, KAKTO H
W3BDBPIIBAHE HA BCSIKA JPYTA JEWHOCT,
HE3ABPAHEHA oT 3AKOHA, CJEL
CHABJIABAHE C HEOBXOJIUMUTE
PA3PEIIEHHWSA, B CJIYYAUTE, B KOUTO CE
MPEJIBUXKJIAT TAKUBA OT JIEMCTBAILOTO
3AKOHOJZIATEJICTBO HA PEITYBJIMKA
B'bJITAPUL.

Pa3mep Ha kanuTasia: 5 000 jB.

Panaton Software Inc. e gbliepHO ApPY>KECTBO
HA CHPMA COJIOII'BHC B CAII Panaton
Software mojjmomara U JoIrbJiBa MapKeTHUHT U
6usHec pasBuTHeTo Ha Cupma CoJIIOLIBHC, C
LeJ  pasilMpssBaHe Ha JieHHOCTTa Ha
koMnaHusTa B CeBepHa AMepHUKa.

PANATON SOFTWARE E CIIEL{UAJIN3UPAHA B
PA3PABOTBAHE HA CO®TYEP, CUCTEMHA
WUHTETPALIUS W TIPOJAYKTOB JIU3AMH.
OCHOBHUTE BEPTHUKAJIM, BBPXY KOUTO
KOMITAHUSITA CE ®OKYCHUPA CA: CUCTEMHU
3A HYXXIUTE HA 3/PABEOINA3BAHETO,
BU3HEC CUCTEMM 3A HYXXAWUTE HA
ABTOMOBMJIHUTE ~ JUJIbPH,  BTPAJIEH
CODTYEP (EMBEDDED SOFTWARE),
MOBW/JIHU TEXHOJIOTHM, CUCTEMU 3A
JIOSLJTHOCT.

Panaton Software, u3moJsi3BaliKM €KUM Ha
Cupma CoJIOIBHC, € HU3M'bJHWUJIA MHOTO
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JleCeTKH VCIEellHU MNPOeKTH 3a MHOXECTBO
kineHTu B CAL.

SIRMA USA e gbuiepHo apyxectBo Ha CUPMA
COJIIOII'BHC Ha
CbeguHeHUTe AMepUKaHCKM LIATH, KaTo
KOHTPOJBT BBPXYy TAX € MNPUJLOOUT U ce
ocblecTBsiBa oT ,,Cupma CosromrbHc” A/l

TEPUTOPHUSTA Ha

[lpeameTbT Ha aAedHocT Ha SIRMA USA e:
MEHU/DKMBHT HA ABTOPCKH ITPABA BBPXY
CODPTYEP, MEHUIDKMBHT U MAPKETHUHT HA
CODPTYEPHU YCJIYTU U PA3PABOTKA U
BHEJPABAHE HA CO®TYEPHU IIPOAYKTH,
N3BBHPIIBAHE HA COOTYEPHHU YCJIYTU U JIP.

Pa3mep Ha KanuTaaa: 15 727 608 sB.

OHTOTEKT CAIl e pmbliepHO APYXKeCcTBO Ha
OHTOTEKCT A/l Ha Teputopusita Ha CAIL.
OHTOTEKCT CAIll moamomara ¥ AOII'bJBa
MapKeTUHI W OHW3HeC pa3BUTHETO Ha
OHTOTEKCT A/, ¢ uen pasmupsBaHe Ha
JelHocTTa Ha KoMnaHusATa B CeBepHa
AmMepuka.

Pasmep Ha KanuTtaiua: 30 040 siB.

S&G TECHNOLOGY SERVICES INC. e pgbiiepHo
ApyxecTBo Ha ['pynarta Ha TeputopusaTa Ha UK,
KaTO KOHTPOJ'bT BbPXY HEro e NpuAo6GUT U ce
ocbiiectBsiBa oT ,Cupma CosromrbHc” A/l

S&G Technology Services e efHa OT Hall-HOBUTE
koMnaHuu B noptdosauotro Ha Cupma [pyn
XOJIAUHT, ChC CeJaJIMIIE U OCHOBHA JeHHOCT BbB
Besnnko6puTanust. KommanusaTa upegocraBs
KOHCYJITUpaHE WM TEXHOJIOTUYHHU pelleHHus 3a
ONTUMHU3UPAHE Ha COPTYepHUTE CUCTEMH,
W3MO0JI3BAHM OT OaHKOBUTE  HUHCTUTYLHMU.
KoMmnanusiTa pasmnojiara CbC 3HA4YUTEJNHA
eKCrepTH3a B 6aHKOBUS CEKTOP.

S&G TECHNOLOGY SERVICES PA3PABOTBA
CIIEOU®UYHKU PELIEHUWA, CBBP3AHU CbC
COEOUUOUYHUTE 3A BAHKOBUA CEKTOP
PET'YJIATOPHHU PAMKH, MOBWJIHU
[IJIAIDAHUSA, COOTYEPHA CUT'YPHOCT U JiP.
OcCBeH CbC 3HAYUTE/IHA eKCIIepTH3a B GaHKOBHUS
cekTop, S&G Technology Services ce oT/inyaBa u

Cupwma IN'pyn Xonauur ALl
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CbC CBOATAa TI'bBKAaBOCT, WHOBATHUBHOCT, W
n3paboTBaHe Ha crnequUYHU peEUIeHUs C
J'bJICOTPANHO BJIMSIHUE BBPXY OU3Heca.

Pasmep Ha kanuTasa: 10 GBP.

l'[opa,zm MaJIO3BHAYHUTE/JIHOCT BCe Olle He
y4dacTBa B KOHCOJIMAAUHUATA.

ACOLIMMPAHH JIPYKECTBA

GMG Systems Inc. e ;KOUHT BeHY'bP Ha CupMma
I'pyn  XosguHr, ocHoBaHa 1npexn 2003r.
KoMnanusTa e crienyMaJnu3vpaHa B
NpOeKTUpaHe, NPOM3BOJACTBO U MOHTaX Ha
IbJIHA TaMa OT NapKUHT 06Oopy/BaHe.
[IpoaykToBaTa ramMa BKJ/I0OYBa pa3iljalliaTeJTHU
NapKUHI CUCTEMH, aBTOMAaT 3a U3JaBaHe Ha
OWJIeTH, aBTOMOOUJIHM OapuepH, CUCTEMHU 3a
BH/I€OHAOJII0/leHHe W 3alliC, MapKOMeTpH 3a
3amJialllaHe Ha yJIM4YHO apKUpaHe U Jp.

Hsikou oT PyHKIIMOHAJIHOCTUTE HA TPOJSYKTHUTE
ca: o6paboTBaHe Ha BHUJE0 H300paKEHUH,
ayJMo Bb3NPOU3BEX/AaHE B PeasiHO BpeMe, yeb
6asupaH mnoTpebuUTeJNCKM  UHTepdelc H
JUCTAHIMOHHO yIpaBjieHWe, WHTerpauus Ha
pa3/IMYHU BU/I0BE ChOPBKEHUs 32 TAPKUPaHE,
KapTOBU CUCTEMH 3a JJOCTBI, U Ap.

,Cupma Mob6ain“ A/l e acoUUpPaHO JPYKECTBO
Ha ,Cupma 'pyn Xosguur” A/l KaTo KOHTPOJIBT
BBpPXy MHBECTULUATA B TOBa JpPYXKeCTBO ce
ochblecBsaBa oT ,,Cupma CosromrsHC” A/,

[IpegMeTbT Ha AeliHOCT Ha ,,Cupma Mobain“ A/l
e: I[TPOEKTHUPAHE, PA3PABEOTBAHE,
IMPOJAYKBA U BHEJIPAIBAHE HA MOBWJIHU
TEXHOJIOTUU U COPTYEP, YIIPABJJEHUE HA
MOBWJIHU TEXHOJIOT'MH, KOHCYJTAHTCKHU
YCJIYTHU B COEPATA HA
KOMYHUKALMOHHUTE TEXHOJIOT'YH, KAKTO
M BCIKA JIPYTA JIEMHOCT, KOATO HE E
3ABPAHEHA OT 3AKOHA, B CJIYYAU YE 3A
HAKOA OT JIEMHOCTUTE CE W3MCKBA
PA3PEIIEHHUE WJIn JIMLEH3 CJIES
[TOJIYYABAHE HA CBIIUTE.
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B pmombjiHEeHME MO JOTOBOP 3a y4YpejsiBaHe ca
Cb3/laJleHU CJEeJHUTE:

. JpyxecTBO mno 331 ,CupMma-
WuTepkoHcyaT" e cb3gageHo ¢ JloroBop 3a
y4ypessaBaHe Ha KoHcopuuym ot 23.12.2011 r.
MeXxay »,Cupma CourouroHC” Al U
JAHTEepKoHCYyAT  Bbarapus” 00, EHK
121026857, mpu paBHO JASAJOBO y4yacTHe, 3a
ydacTue B obGsBeHaTa OT MHUHHUCTEPCTBOTO Ha
TpaHCNopTa, UHGOPMALlUOHHUTE TEXHOJOTUU U
ChOOLIEHUATA, TOPBUKA C mpeaMeT "PasBurtue

Ha AAMHUHUCTPATUBHOTO O6CJ'Iy>KBaHe 1o

eJIEKTPOHEH I'bT';

. JpyxectBo mo 33/ "Cupma", EHK
175549302, cB3gazeHo ¢ JloroBop 3a
yuypesiBaHe Ha KoHcopuuyM oT 15.09.2008 r.
mexay ,Cupma Comourbuc” A/l v ,,Cupma Aii Tu
Tu“ EA/l, npu paBHO ASAJOBO y4acTHe M 3a
ydacTve B OTKPUTA NpoleAypa o Bb3JlaraHe Ha
obliecTBeHa NMOpbYKa C npeaMeT: “U3rpaxaane
Ha HalMOHa/HA CUCTeMa 3a LSAJOCTHO
ynpaBjieHMe Ha aKLMU3UTe OT MHUTHHYecKaTa
aJIMUHUCTpanu".

OCHOBHU CbBbUTHUA IIPE3 2014 T

[Ipeo6pasyBane Ha CupMma 'pyn Xoaguur A/,

Pewenue 3a npeo6pasysane: 04.10.2014 .
JaTa Ha npeo6pasyBaHeTo: 31.07.2014 r.
JlaTa Ha BniucBaHe: 23.10.2014 r.

[IpeoGpasyBaHeTO ce U3BBPLIM B
CBOTBETCTBHME C o06lIaTa peopraHu3anus MU
crenMasu3alus Ha CTpyKTypata Ha ,CHupMma
['pyn Xonpunr“ A/l, a orTaM U HEO6XOJUMOCTTA
ja ce CTPYKTypaTa B
CbOTBETCTBUE C IPEJCTOALIOTO JIMCTBaHe Ha
npeo6GpasyBaLloTo Ce APYXecTBO Ha pOH0BaATA
6opca U BB3MOXKHOCTHUTE 3a YCBOSIBaHE Ha
eBpodoHI0BETE.
KOWTO HaJIaraT peopraHru3anusTa BKIIOYBAT:

XdpMOHHU3HDPa

CbIIeCTBEHUTE IIPHUYNHH,

Heo6X0UMOCT OT ONTUMHU3HpPaHe Ha OH3HEC
MPOLIECUTE U MIOBUIIaBaHe Ha epEeKTUBHOCTTA Ha
JEWHOCTUTE;

[TogobOpsiBaHe U yJiecHsIBaHe Ha yIpPaBJIEHUETO
M KOHTpOJIa Ha JIeHHOCTUTE;

BuabT Ha aKTUBUTE U JlepUHUPAHETO UM KATO
J'bP’KaHH 33 TPOJAXK0a;

[TogroToBKa Ha MPeo6pPa3yBaIOTO Ce APYKECTBO
3aiMcTBaHe Ha BOB.

B pe3yJsiTat oT npeo6pa3yBaHeTo 6ellle
Cb3/1a/IeHO eHO HOBO ApyxecTBo - “Ec [xu
HuBecTMBHT" A/l, KOETO LIle MOEME OT/Ee/NAHUTE
akTtuBu oT ,Cupma ['pyn Xosguar” A/l

Cupwma IN'pyn Xonauur ALl
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O6paTHO U3KymnyBaHe akiiu oT Cupma At Tu Tu:

[IpeaBapuTeneH forosop: JlaTa Ha CKJIOYBaHe
12.07.2012 . Bpo# akuuu - 13902 /TpuHazeceT
XUJIAAU JIeBeTCTOTHH U aABa/. llena - 139 020
(cto TpugeceT W AeBET XWUJASAU W [IBAJIECET)
JieBa.

OkoH4YaTeJsIeH 10r0BOp 3a 06paTHO U3KYNyBaHeE:
JaTa Ha ckirouBaHe 30.06.2014 r., Bpo#i akyuu -
13902 /TpuHajieceT XUJASAOU J€BETCTOTHH U
aBa/. llena - 139 020 (cTo TpuZeceT U JAeBeT
XWISIAW U IBajleceT) JieBa.

BnucBaHe Ha
20.10.2014 .

06paTHOTO M3KyNyBaHe -

[Ipopax6a Ha CupMa At Tu Ty Ha aMepUKaHCKO
June

Jlata Ha CcKk/JIIOYBAaHe Ha JOroBopa:
02.07.2014, lena: 6 895 020 (wect MHUIMOHA
OCEeMCTOPUH [IeBETJAeCeT W MeT XWIsagu |
JIBajeceT) JeBa. bpoit akuuu: 125 120 /cto
JiBajleceT W MNeT XWIAAU CTO U JABajeceT/ C
HOMMHAaJIHA CTOMHOCT Ha eJiHa akuus 10 JiB.

[IpomaxkbaTa 6Ge WU3BBpPIIEHA CJej
HalpaBeHa OLleHKa OT JINIIeH3UPaH! OLleHUTEeN
W TNpoJaXHaTa IleHa e paBHa Ha MasapHaTa

OIleHKa.

[Tokynka Ha akuuute Ha Cupma Aul Tu Tu ot
cTtpaHa Ha Cupma 'pyn XoaguHr
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JoroBop gata: 30.07.2014 r. llena: 6
895 020 (mect MHJIMOHA OCEMCTOPUH
JleBeT/leCeT U NeT XUJISIU U [IBaJleceT) JieBa.

O6paTHO wu3KynyBaHe Ha akuud ot Cupma
ConromrsHc A/l

- JoroBop jara; OGpod akIuu;
LeHa :/lata Ha ckirouBaHe : 31.07.2014 r., Bpoit
akuuu : 248 687; llena : 3.765.618,55 sieBa

OOpaTHOTO M3KyNyBaHe e HallpaBeHO
0 IleHa Ha MHBECTUIMATA 3a eJHa aKII1s, KOSITO
e Mo-BUCOKA OT MpUMajaliaTa ce CTOMHOCT Ha 1
aKIOud oT C06CTBeHI/IH KalliTaJl Ha ,Z[py)KECTBOTO.

[Ipugo6rBaHe HAa KOHTPOJ Bbpxy OHTOTEKCT A/]

CnopasymeHMe c akLMoHepu Ha OHTOTEKCT 3a
oChlIeCTBABaHe Ha KOHTpoJ — garta 13.03.2014
r.

CnopasyMeHHe 3a 4YacTHUYHO pa3BajsgHe Ha
JIOTOBOp 3a MNOKYNKO-Npoja)k6a Ha akLuU C
Bacun MomueB - 01.09.2014- pasBajseH 3a
yacTTa oT 624 878 6pos aknuu.; CopadyMeHue
3a YaCTUYHO pa3BaJIsiHE Ha JJOTOBOP 3a MOKYIIKO-
npojax6a Ha akuuu c bopuciaaB [Ilomos - -
01.09.2014 r. - pa3BaJieH 3a yacTTa oT 624 878
6post aKIUHU.

[IpunoxeHuar KOHCOJIMJHUPaH
MexauHeH ¢uHaHcoB oTyeT Ha Cupma ['pyn
XonauHr A/l v HellHUTe JblIEpPHU ApyKecTBa (1

A€KJlapalluuTe C AYMHUTE KOJIEKTUBHO, 'HHe",

Cupwma IN'pyn Xonauur ALl
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Hac", "HamaTa", "C['X", "I'pyna,” u "®upma") e
W3roTBEH B ChOTBETCTBHE C MexAyHapoJHUTE
cTaHJapTH 3a puHaHcoBa oTyeTHOCT (MCPO) u
[10-CIIeiHaIHO B CbOTBETCTBHE C

MexayHapopeH cueToBogeH ctaHaapt (MCC) 34.

O6o3Hayenuero MCPO  BrIIIOUBA
BCUYKHM CTaHAAPTH, U3AaZieHH oT CbBeTa Mo
MeXJYHapOHU cYeTOBOHU cTaHgapTu (CMCC)
U CB'bpP3aHUTE C TAX ThJIKYBaHHU{, U3JaJ,eHU OT
KoMuTtera mno passicHeHusita Ha MCOO
(KPMC®O0). PasiukuTe MeX[Jy NPUI0KUMUTE
crangaptdy MC®O, wusgagenu ot CMCC wu
CTaHAApPTHUTE, HW3M0J3BaHUM OT EBponeickusT
Cbl03 He ca OT 3HaueHUe 3a Te3W (PHUHAHCOBU
OTYEeTH.

Onpegenena nHbOpManus U
OMOBECTSIBAaHUS, HOPMaJHO BKJYEHU B
6eJ1eXKKUTe K'bM FOAUIIHUTE GUHAHCOBU OTUETH,
U3TOTBEHU B cboTBeTcTBUEe ¢ MCPO, ca
CbKpaTeHU WU NponycHaTu. Hue BspBaMe, ye
HallpaBeHUTeE ONOBECTsIBaHUS Ca aZleKBaTHHU U ye

I/IH(l)OpMaLU/IH AdaBa BAPHA U 9Y€CTHa NpeJCcTaBa.

Twhii kaTo cuuTaHo ot 31 0au 2014

Cupwma I'pyn Xoaausr A/l e npeoGpa3yBaHa, e
M3roTBeHa npodopma uHbopmManusa Ha
KOHCOJIMAYPpaHUTe QUHAHCOBU OTYETH KbM
31.12.2013 r. ¢ ABAa NpeAXOJHU NepUOJa U
npodopma uHpopmManusa Ha
KOHCOJMIUPAHUA MEXJIVNHHUA OTYET KBbM
31.12.2014 r. ¢ eJUH NpejaxXoJeH NepuoA,
KOWTO ca npeu3vyrcjieHn crpsMo

npeodpa3syBaHETO.
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OBXBATDHT HA KOHCOJIMAALIUATA

Tabsnuata mno-gosy o0606I1aBa NpoMsHAaTa B Opos OPUAWYECKH JIMIE, BKJOYEHH B

Konconugupanute GUHaHCOBU OTYETH:

B B
KOHCOJIMJauus KOHCOJIHUJauus
KayecTBO oT A0

Cupwma I'pyn Xonauur A/ ¢dupma - maiika 01.09.2008 npoabKaBa

Cupma CosromreHe A/l AbLIEPHO APYKECTBO 01.09.2008 npogbaxaBa

Enr Bro Cucremc Codus A/l ABLIEPHO LPY>KECTBO 01.11.2009 npopgb/xkaBa
JPpYy»KecTBO IoJ, 0611,

Cupwma busnec Koncyatunr A/l KOHTPOJI 01.09.2008 npogbmxaBa
JPY>KEeCTBO MO/, 00611,

Hatnkym A/l KOHTPOJI 01.01.2009 npogbmxaBa

Cupma At Tu Tu EAZL AbLIEPHO APYXKECTBO 01.09.2008 npogbmxaBa

OnToTrekct A/ ABLIEPHO LPY>KECTBO 14.03.2014 npoxb/xkaBa

Cupma CAILL J'bllepHO JpyXKecTBO 29.11.2009 npopgb/xkaBa
JPpYy»KecTBO IoJ, 0611,

[TanatoH CodT Nuk. CAIL KOHTpPOJI 01.01.2013 npoxgb/xkaBa
JPpYy»KecTBO IoJ, 0611,

OnToTtekct CAILl UHK. KOHTPOJI 14.03.2014 npoabmKaBa
JPY>KEeCTBO MO/, 0611,

CupmMa Ait Ec pxu 00/ KOHTPOJI 01.07.2011 npoab/KaBa

Cupma Mepusa A/l ABLIEPHO APY>KECTBO 01.01.2009 31.07.2014

[TuprHa TexHosioruu A/l ABLIEPHO APY>KECTBO 01.09.2008 31.07.2014
JPpYy:KecTBO MoJ, 0611,

[33/1 Cupma UHTEpKOHCYIT KOHTpOJI 01.02.2012 npopgb/xkaBa
JPpYy:KecTBO MoJ, 0611,

A33/1 Cupma KOHTpPOJI 01.02.2012 npoab/KaBa

OCHOBHMU ITOKA3ATEJIA HA CTOIIAHCKATA CPEZIA

OCHOBHM TOKa3aTeJM Ha CTONAHCKAaTa CpeJa, KOWTO OKa3BaT BJMSAHME BBPXY JeHHOCTTa Ha
JApyxecTtBaTa oT ['pynaTa 3a nepuoga 2012 - 2014 r., ca npeAcTaBeHU B TabauLaTa M0-A0JY:

Ilokasarten 2012 2013 2014
USD/BGN cpefiHO 3a roguHaTta/nepuoja 1.5218 1.4736 1.4743
USD/BGN B Kpast Ha roguHaTa/nepuoza 1.4836 1.4190 1.6084
GBP/BGN cpepHo 3a roguHaTa/nepuoja 2.4127 2.3383 2.4272
GBP/BGN B kpast Ha roiuHaTa/nepuoa 2.3940 2.3383 2.5001
EUR/BGN cpeaHo 3a roguHaTa/nepuoza 1.9558 1.9558 1.9558
EUR/BGN B kpas Ha rofuHaTa/nepuoja 1.9558 1.9558 1.9558

HszmouHnuk: BHb
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2. OCHOBHH TIIOJIOXKEHHWA OT CYHETOBO/JHATA

[IOJIMTUKA HA T'PYIIATA

2.1. ba3a 3a U3roTBsHE Ha NpeABapuUTeJIeH KOHCOJMUAWPAH roAUllleH

$GUHAHCOB OTYET

KoHconmuaupanusaT ¢uHaHcoB oTyeT Ha Cupma
pyn e WU3roTBeH B CBOTBETCTBHE CBbC
3aKOHOJIaTeJICTBOTO Ha PBbarapus u c BcUYkHU
MexAyHapoAHH CTaHZAPTH 33 (GUHAHCOBU
otyetu (MC®O), koUTO Ce CBCTOAT OT:
CTaHAApTH 3a (QUHAHCOBH OTYETH U OT
TBhJKyBaHUA Ha KoMHuTeTa 3a passcHeHUs Ha
MC®O (KPMC®O), onobpenu ot CbBeTa MO
MexyHapoAHHU C4eTOBOJHHU
(CMCC), u MexayHapoOAHUTE CYETOBOJHHU
CTAaHJAPTH U TBJIKyBaHUATA Ha [locTosHHUSA
komuTeT 3a passacHaBaHe ([IKP), omo6penu ot
KomuTera mno MexayHapoJHU CYeTOBOAHHU
ctangaptu (KMCC), kouTo edpeKTHUBHO ca B cuja
Ha 1 anyapu 2013 r., U KOUTO ca NpPHUETHU OT

CTaHAApPTH

Komucusara na EBponeiickusa cbos.

Toli faBa BIpHa U YeCTHa NpeJ/iCTaBa 3a pa3Mepa
Ha HETHHUTE aKTWUBH, pUHAHCOBATA MO3ULHUSA U
pesyaTaTUTE OT JeHHOCTTa Ha rpynaTa B
CBOTBETCTBUE C TE3U U3UCKBAHUS.

3a Tekymwara ¢uHaHcoBa rosuHa [pymarta e
mpuesia BCUYKM HOBH H/WJIM pPeBU3UPAHU
CTaHJAPTH U TBJKYBaHUs, U3AaZeHu oT CbBeTa
no MexayHapoJHU CYETOBOJHU CTaHAAPTU
(CMCC) u pecn. OT KoMmuTeTa 3a pa3sicHEHUsI Ha
MC®O, kouTo ca 6GUJIM yMeCTHH 3a HeWHaTa
JEeNHOCT.

OT BB3NpHEMAHETO HA Te3U CTAHJAPTH U/WJIU
T'bJIKYBaHUS, Ca HACT'BIIUJIU OCHOBHO IPOMEHH B
CYeTOBOJHATA MOJIMTHKA Ha ['pymaTa OTHOCHO
OPUHLMOUTE, [paBUjaTa M KPUTEpUHUTE 3a
OTYUTAHE HA CJAeJHUTE OTYETHH OOEKTH:
KOMIIOHEHTHTE Ha APYTHsl BCe0OXBAaTEH JJOXO/ U
3a'b/DKEHUSATA K'BbM nepcoHazna npu
NMEeHCHOHUpaHe, KaKTO M Ha MNPEeJACTABIHETO U
ONOBECTsIBaHUSATA Ha $UHaAHCOBA HUHOpMAIHUS
3a TAX U 32 HAKOU JPYTY OTYETHU 0GEKTH.

Te3un CTaHAAPTHU U T'bJIKYBAHUA Ca KAKTO CJieBa:

Cupwma IN'pyn Xonauur ALl
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. MCC 27 (u3amenen 2011 r.)
CamocTosiTesIHM GUHAHCOBU OTYeTH (B cuja 3a
roauiiHy nepuogau ot 01.01.2013 r. - npueT oT
EK - 3a 3agb/oKkdTeslHO I[puJjaraHe B
EBponelickua Cb03 3a TOAUIIHU TEPUOJHY,
3amouBamu Ha wiam ciaen 01.01.2014 r.).
CTaHAapTbT e 10OpeusjajleH C NPOMEHEHO
HauMeHOBaHHUe, KaTO 4acTTa OT Hero, KOosATO e
ChJbp)Kajia paMKaTa OTHOCHO CbJbpP>XaHUETO,
KPUTEPUHUTE U TEXHOJIOTUSITA HA U3TOTBSIHE HA
KOHCOJIMJIUpaHUTe (QUHAHCOBH OTYETH, €
n3Lss0 o6ocobeHa B HOB ctangapTt - MCPO 10
KoHconmpaupanu ¢uHaHCcOBU oT4eTH. [lo TO3mM
HauyWH B CTaHJapTa OCHOBHO ca OCTaHa/Iu
npaBu/jaTa 3a OTYUTAHE M OlleHABaHe Ha
VHBECTUIIMM B /bLIEPHH, acOLMUpPaHH U
CbBMECTHH npesnpusThs Ha HUBO
CaMOCTOATE/JHU OT4YeTH Ha HHBECTUTOPU B
KayecTBOTO UM Ha JpyxecTBa-MalKy,
VHBECTUTOPU CbC 3HAUYUTEJHO BJAUAHUE U
KOHTPOJIMpPAIIM CBJAPYXHUIM B CbBMECTHH
npejnpHUsATHs, KaKTO U CrieuUYHNATE 33 TO3HU
THI OTYETH ONOBECTSIBAHUS;

. MCC 28 (usmenen 2011 r.) UuBecTHLIUHU
B acOLMUpPaHU U CbBMECTHU NpeAnpusaTus -(B
cuna 3a roguwHu nepuogu ot 01.01.2013 r. -
npuetT oT EK - 3a 3ab/DKUTENIHO TpUJIaraHe B
EBpomelckuss Cbo0O3 3a TOAUIIHHU TEPUOJY,
3amoyBamy Ha wiau caen 01.01.2014 r.).
CTaHZapThT € C NPOMEHEHO HaWMeHOBaHHUE U
06xXBaT U BKJIIOYBA paMKaTa 3a OTYUTaHe MO
MeToa Ha COOCTBEHUS KanuTasna B
KOHCOJTUIUpaHUTe GUHAHCOBU OTYETH KaKTO Ha
WHBECTUIIMUTE B aCOIMMpPAHUTE, Taka U B
CbBMECTHHUTE NpPEANpPHUATHS, KOUTO Jocera ca
ouau non o6xBata Ha MCC 31 CbBMecCcTHH
npepnpuatusg, a ot 01.01.2013 r. B
cbOTBeTCcTBHUE ¢ HOBUA MCPO 11;

. MCC 32 (mpomeHeH) @uHaHCOBU
HHCTpyMeHTH: [lpeacraBsaHe (B cujaa 3a
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roguliHy nepuogu ot 01.01.2014 r. - npuet oT
EK) - oTHOocHO HeTupaHe (KOMIIEHCHUpaHe) Ha
$UHAHCOBU aKTUBHU U GUHAHCOBU nacuBu. Te3u
NPOMEHH Ca CBBbP3aHU C YTOYHEHHE OTHOCHO
NpUJIOKEeHUEeTO Ha NpaBUJaTa 32 HeTUpaHe Ha
¢duHaHCOBM HMHCTpyMeHTH. OCHOBHO Te ca B
YeTUPHU HACOKHU: a) U3sICHSIBaHe HAa 3HAUYeHHEeTO
Ha pa3bupaHeTo 3a ,TEKyIl0 3aKOHOCHhOOpPa3HO
NpUJIOXKHUMO TIpaBO 3a  HeTupaHe”; 0)
NpUJIOKEHHEeTO 33 eIJHOBpEeMeHHa pealusanus u
Clopa3yMeHHe 3a ypexJaHe; B) HeTHpaHe Ha
CyMHU IpefioCTaBeH! KaTo rapaHLiys; ) MApKaTa
3a [IpUJIaraHeTo Ha U3UCKBAHUSATA 32 HETHPAHE -
NepCreKTHBHO;

. MC®O 10 Konconmmpupanu $UHAHCOBHU
otyeTd (B cuaa 3a TOLUIIHM NepUOAU OT
01.01.2013 r. - npuert oT EK - 3a 3agbmxuTENHO
npusnaraHe B EBpomelickus cblo3 3a FOJUILIHU
nepyoay, 3anoyBauiyd Ha uau cien 01.01.2014
r.). [Ipexosnu pasnopeznbu (B cuia 3a rOAULIHU
nepyo/y, 3ano4Bauiy Ha uiau caen 01.01.2013 r.
- npuetu ot EK) - oTHocHO mpusiaraHeTo Ha
CTaHZapTa 3a MbpBU I'bT. TO3U cTaHJAPT 3aMeHs
B 3HayuTeJHaTa My d4acT crtapua MCC 27
(KoHCO/MMAMpaHU U UHOAUBUAYATHU GUHAHCOBHU
otyetu) u [IKP PassicHenue 12 (KoHconumanus
- npeAnpUsTUS CbC creLuaJHo
npenHasHaueHue). OCHOBHaTa My Iies e Ja ce
YCTAHOBAT NOAOOpEeHH NMPUHLUUINTE U HauUHA
Ha M3rOTBSIHE W TNpeACTaBsiHe Ha (UHAHCOBHU
OTYETH, KOTaTO eJJHO MPeJIpUITHE KOHTPOJIMPA
€JTHO WJIY TIoBeYe Apyru npeanpustus. Tok gaBa
HOBO oOIllpeJie/ieHUe Ha IMOHATUETO ,KOHTpPOJ ,
ChABPXKALIO TPU KOMIIOHEHTa, oOIpejess
KOHTPOJI'BT  KaTo  eJAMHCTBA  6asa  3a
KOHCOJIMJJaLlMs U ZiaBa Mo-MOoAPOGHU MpaBuIa U
HAacOKM 3a OlleHfiBaHe Ha HaJU4YUeTOo Ha
OTHOILeHHUS Ha  KOHTpOJL
YCTAaHOBSIBA U OCHOBHUTE 33 'b/DKUTENHU
MpaBuIa MO TEXHOJIOTUSTA HAa U3TOTBSIHETO Ha
KOHCOJIUJUPaHU GUHAHCOBU OTYETH;

CTtaHzapTsT

o MC®O0 11 CrBMecTHHU criopa3dyMeHHus (B
cuia 3a rogumnHu nepuoau ot 01.01.2013 r. -
npuet oT EK - 3a 3agb/XuTe/IHO NpuJjaraHe B
EBponelickusi Cbi03 3a TOLULIHU IE€PUOLH,
3amoyBamu Ha wiau ciaen 01.01.2014 r.)
[IpexogHu pasmnopenbu (B cuja 3a TOAUIIHHU
Nepyo/ iy, 3anoyBainu Ha uau caen 01.01.2013 r.

Cupwma IN'pyn Xonauur ALl
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- npuetu oT EK) - oTHOCHO npusaraHeTo Ha
CTaH/AapTa 3a I'bPBU I'bT. TO3U CTaHAAPT 3aMeHs
MCC 31 /[lanoBe B CbBMECTHM MNpeANPUATHS,
Bki1. U [IKP 13 CbBMecTHO KOHTPOJMpPAHU
npejnpUsTHA - HemapuyHU BHOCKH OT
KOHTpOJIUpAIlIUTe ChAPYXKHULU. TOH BbBeXJa
caMO /JBa THUIA CbBMECTHM CIIOpa3yMeHUs -
CBbBMECTHHU JJeMHOCTU U CbBMECTHHU [JIPY>KeCTBa,
KaTo YCTAHOBEHUSAT
k1acuuKanusa He e npaBHaTa ¢opMa, a
CBUIHOCTTA Ha NpaBaTa U 33Jb/DKEHUATA Ha
BCsIKa CTpaHa B KOHKPETHOTO CIOpPa3yMeHHe, T.e.

KpUTepUu 3a

AAJIM Ca IpaBa BBPXY AKTHBHUTE U IACHUBHUTE,
peci. pa3xoguTe U NNpUXoAnuTe OT CbBMECTHOTO
crnopasyMeHHe /CbBMECTHa JeWHOCT/, Wad ca
IpaBa BbPXy HETHUTE aKTHUBH OT CbBMECTHOTO
ciopa3ymeHue  /CbBMECTHO  JAPYXeECTBO/.
CTaHZapThT HpeMaxBa ONLHUATA 3a HMpHUJaraHe
Ha MeTO0/ia Ha MPONOPLHOHAIHA KOHCONNUJAMSA
Y HaJlara [oJI3BaHETO Ha MeTO/ia Ha COGCTBEHUS
KalmvuTaJl MIPH KOHCOJIMAAUHWA Ha CbBMECTHO
KOHTPOJIMPAHU 1Py KeCTBa;

. MC®O 12 OnoBecTsiBaHe Ha y4yacTus B
Jpyru npeanpusTus (B Ccuaa 3a TOSULIHHU
nepuoau ot 01.01.2013 r. - npuet ot EK - 3a
3a'bJDKUTEJIHO IpUJiarade B EBponelckusa cbio3
3a FOAMIIHYU NePUOH, 3alI0YBALIY Ha UJIH CJIe],
01.01.2014 r.). [Ipexoanu pasnope/ou (B cuJa 3a
TFOJMIIHYA TEepUOAM, 3aMoYBallM Ha WJIU CJef,
01.01.2013 r. - npuetu ot EK) - orHocHO
NpUJIaraHeTo Ha CTaHJApTa 3a I'bPBU I'bT. TO3U
CTaHJApPT BbBEX/Aa HOBA paMKa OT U3MCKBaHUS
KbM 00XBaTa Ha  OIOBECTABAaHUATA B
KOHCOJIMJJUpaHUTe GUHAHCOBU OTYETH OTHOCHO
ydacTUsiTa Ha OTYMTAILLOTO Ce NMpeANpUsATHE B
JPYTH JApyXKecTBa W NPeANpHUsATHs, KOUTO ca
JbIIEPHY, ACOLMHPAHH, CbBMECTHH WJIH
HEKOHCOJIUANPAHU CTPYKTYPHH HpPeANpUSATHS,
BKJI. KbM Cb/Abp)KaHHETO Ha UHGOpPMALUATA, 3a
Jla Cce OCUTYpH BB3MOXKHOCT 3a pasyMHa
npelLeHKa Ha epeKTHUTe U PUCKOBeTe OT Te3H
y4JacTus;

. MCC 36 (mpomeHeH) O6Ge3leHKa Ha
akTUBU (B cwia 3a TOJULIHU TMEePUOAH OT
01.01.2014 r. - npuer ot EK) - oTHocHO
OTIOBECTSIBAaHUS 3a Bb3CTAHOBUMATa CTOHHOCT
Ha HedUHAHCOBU aKTUBH). Tasu mpoMmsiHa e
CBbp3aHa Cc HE06X0JUMOCTTA OT JIUMUTHPaHE Ha
onpeseseH! OTIOBECTSBaHUSA OTHOCHO
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B'b3CTAaHOBHMMATA CTOMHOCT Mo peaa Ha MCC 36
BBB Bp'b3Ka € U3uckBaHusaTa Ha MCPO 13, npu
NpUIaraHETO Ha METOAUKH 3a H3YHUCIEHHEe
Bb3CTAaHOBMMA CTOMHOCT Ha HeHUHAHCOBU
aKTHUBHU IO ClpaBe//IMBa CTOMHOCT 6€e3 pas3xoAu
3a Npoaaxoa;

[IpeBAPUTENHUAT KOHCOJIMAUPAH TOJHUIIEH
dUHAHCOB OTYET € HU3roTBeH Ha 06asa
HWCTOpUYECKa IleHa C U3KJIYeHHe Ha: a/
MMOTHTE, MAlIMHUTE U 000PYABAHETO, KOUTO Ca
OlleHeHW 10 T[peolleHeHa CTOWHOCT, U 6/
VHBECTUIIMOHHUTE UMMOTH U (UHAHCOBUTE
MHCTPYMEHTH Ha Pa3IoJIoXKEeHNE U 32 MPoJax0a,
KOUTO Ca OIleHEeHW II0 TSXHATa CIpaBeJJMBa
CTOMHOCT KBM /JaTaTa Ha IpeABapUTESHUS
KOHCOJIM/JIUPAH TOJIUIIEH OTYET 33 GUHAHCOBOTO
cbcrosiHue. [lokasaTenuTe Ha JIpPyXKecTBaTa,
KOHCOJIMJIUPAHU B HACTOSIIUSI OTYET, KOUTO
OCBILECTBABAT CBOSITA AEHHOCT B YCJOBHA Ha
cBpbXUHIAIMSA ca IPEU3UYNCIEeHH 32 epeKTUTe
oT cBpbXUHIaIUsA CbC
WH}JIAIMOHEH UH/IEKC.

CbOTBETHHA

Bbarapckute JpyxectBa oT ['pymata BoAsT
CBOUTE CYETOBOJHHU PETHUCTPU B G'BIATAPCKU JIEB
(BGN),  koiiTo
dyHKIMOHA/IHA M OT4YeTHA  BaJyTa Ha
npeAcTaBsHe.  3aJrpaHUYHUTE  JbLIEpPHY,
acoUMHUpaHU U  CBbBMECTHH  JPYXKecTBa
OpraHMU3UpaT CBOETO CYETOBO/CTBO K OTYETHOCT
CBrJIACHO M3WCKBAaHUATA HA CbHOTBETHOTO

npuemart KaTo TAXHA

MECTHO 3aKOHO/JaTeJICTBO.

JlaHHUTEe B NpeABapUTEJHHUS KOHCOJIUJHPaH
rofdiieH GUHAHCOB OTYET U NPHUJIOXKEHUATA
K'bM HETO ca Npe/iCTaBeH! B XUJA/IM JieBa OCBEH
aKo He e ON0OBECTEHO U3PHUYHO Hello pyro, KaTo
O'BJIrapCKUAT JIeB e IPUeT 3a 0OTYETHA BajlyTa Ha
npejcraBsgiHe Ha [pymara. OTyeTuTe Ha
3aJrpaHUYHUTE [JIPYKECTBA Ce NMPEeU3YUCaIBaAT
OT MeCTHa BaJslyTa B O'bJIFAPCKHU JIEB 3a LleJIMTe Ha
BCEKM  KOHCOJMJAMpPaH  (HUHAHCOB  OTYeET
CbIJIaCHO MOJIMTHKATA Ha ['pynara).

[IpencraBsiHeTO Ha npe/BapuUTeeHuUs
KOHCOJIMJJUpAaH roAulieH (GUHAHCOB OTYET
CBIVIACHO MeXAyHapoJHHUTE CTAaHAAPTH 3a
$HHAHCOBO OTYHMTAaHE U3UCKBA PBKOBOJACTBOTO
Jla HampaBW HaW-A06pU  NPUOGJIU3UTESTHU
OLleHKH, HAuMC/IeHUs U pasyMHO OBGOCHOBAaHU

NnpearnoJioXKeHnsd, KOUTO OKa3BaT ed)eKT BBbpPXY

Cupwma IN'pyn Xonauur ALl
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OTYETEHUTE CTOMHOCTH Ha aKTHUBUTE MU
NMacMBUTe, HAa NPUXOJUTE U Pa3XOJUTEe, U Ha
OTOBECTSBAHETO Ha YCJOBHM B3eMaHUs U
3aJb/DKeHUs KbM JilaTaTa Ha otyerta. Tesu
NPUOJU3UTENHH  OLlEHKH, HaudyWCJIeHUss |
MPEeANOJI0KEHUS ca OCHOBaHHU Ha
WHpOpMAIUATA, KOATO € HaJuYHa KbM JaTaTa
Ha KOHCOJIMJUpaHUs GUHAHCOB OTYET, MOpaJu
KOeTo 6bJenuTe GaKTUIECKH pe3yJTaTH Guxa
MOIJIM Ja ObJaT pasjuYHU OT TAX (KaTo B
ycyioBUSI Ha GMHAHCOBA KpU3a HECUTYPHOCTHUTE
ca M0-3HAYUTEJHU). 06eKTHUTe, KOUTO
MpeArnoJaraT nNo-BUCOKAa CTeleH Ha CyOeKTUBHA
mpeneHKa WM  CJO0XKHOCT, WIH KBbJAETO
MpeAIoJIOKEHUATA u NpUOJIU3UTETHUTE
CYETOBOJHU OLIEHKH Cca CblIeCTBEeHH 3a
KOHCOJIMJUpaHHUs ¢duHaHCOB OTYET, ca

OIIOBECTEHH.

2.2. lebuHunuu
Jlpy>kecTBO-MakKa

ToBa e JpyXecTBOTO, KOETO IIpUTeXaBa
KOHTpOJIa BBbpXy CTONAaHCKaTa M QHUHAHCOBa
MOJIMTHUKA U [IeHHOCT Ha JblIepHUTe Jpy>KecTBa
ype3 NpUTeXaHHeTOo Ha mnoBede oT 50% ot
JsJI0OBeTe OT KanuTajJa My W/WIM mpaBaTa Ha
rjac WJid IO CUJaTa Ha CK/IIYEeHO NHCMEeHO
criopasyMeHHe 3a KOHTPOJI MeX/y aKI[JMOHEepHUTe.
JpyxectBoTo-Maiika e CHPMA I'PYII XOJIIUHT
A/l, Bbarapus.

JbuiepHu gpyxKecTBa
ToBa ca JPpYy>KecTBa,
NpejlpusATUs, HEIOpPUJUYECKH JIMIEA, B KOUTO
JpYKeCTBOTO- MailKa, NOpsSKO WJIH KOCBEHO,

BKJIOYHUTEJITHO

npuTexana noseve oT 50 % oT npaBaTa Ha rJac
B 06m0TO chO6paHue (B aKIMOHEPHHUS KalKUTaJl)
Y/WJI1 MMa NPaBOTO Zia Ha3Ha4H nosede ot 50 %
or CBbBeTa Ha JUPEKTOPUTE HA CHOTBETHOTO
JPY>KeCTBO WJIM IO CHJIATa HA CKJKYEHO
MHUCMEHO CHOpa3yMeHHEe 3a KOHTPOJ MEeXAy
aKIMOHEPUTE U MOXe Jia yIpaKHSABA KOHTPOJI
BBpPXy TsAXHaTa ¢GUWHAHCOBA M OIepaTHBHA
MOJIMTHKA (BKJ. IO CHJaTa Ha CKIYEHO
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Cropa3yMeHHe 32 KOHTPOJI MeX/y aKIMOHePH).
JbllepHUTE ApYKEecTBa Ce KOHCOJUJUPAT OT
JlaTaTa, Ha KOfITO eeKTHUBHHUSAT KOHTPOJ e
npugobutr ot [pymata u codpar Jga ce
KOHCOJIMMPAT OT AaTaTa, Ha KOATO Ce NMpHUeMa,
4ye KOHTDPOJBT € NpeKpaTeH U e NpeXBbpJieH
n3BbH ['pynarta. 3a TsAxHaTa KOHCOJIMAALUSA Ce
npuJjara METOA'bT Ha I'bJIHATA KOHCOJIMJALHS.

CBBMECTHO APY>KEeCTBO

CBBMECTHO JIPYKECTBO Ce Cb3/jaBa [0 CUJjIaTa Ha
JIOTOBOPHO Criopa3yMeHue, Ha 6a3a Ha KOETO JiBe
WIN TOBede CTpaHu (ApykecTBa) ce 3aeMaT C
oblIa CTOMaHCKa ZEeHHOCT, KOSTO MOJJIEXHU Ha
CbBMECTEH KOHTPOJL

CbBMecTeH KOHTPOJ MpPeACTaB/sBa AOOBOPHO
crioZie/isiHe Ha KOHTpoJla BBpPXy JajJieHa
cTomaHcka fpedHocT. Tol ce omnpegensa oT
YCTQaHOBEHOTO  M3UCKBaHe B3eMaHETO Ha
CTpaTeru4ecKu CI)I/IHaHCOBI/I N OIllepaTHUBHHU
pellleHUs], CBbP3aHU ChC CTONAHCKATa AeHHOCT U
pa3BUTHETO HAa CHBMECTHOTO [JpPYXKeCcTBO, Ja
CcTaBa CbC  33aAB/DKUTENHO  €JUHOAYIIHO
CbrJlaChe Ha KOHTPOJIMpAaIIUTe CbAPYXHHUIIH.

KoHTposnpany CbAPY>KHUK B  CbBMECTHO
JPY’KeCTBO € cTpaHaTa (Jpy»XeCTBOTO), KOSITO
(koeTo) y4yacTBa B CbBMECTHOTO JpPYKECTBO U
cofessi  CbBMECTHHUS  KOHTPOJ  BBPXY
HOCJIeLHOTO.

CbBMECTHOTO JpYy»EeCTBO Ce BKJKYBAa B
KOHCOJIMiMpaHusi GUHAHCOB OT4YeT Ha ['pynara,
KaToO ce IMpuJara MeTOLbT Ha COGCTBEHHUS
KanuTaj - OT AaTaTa, Ha KOSTO epEeKTUBHUAT
CbBMECTEH  KOHTPOJ e  OpUAOGUT  OT
KOHTPOJIMPAIINS CBAPYKHUK (KOHKpPETHO -
JpYy’KeCTBOTO-Mallka) W  cnupa Ja  ce
KOHCOJIMJMpa 4Ype3 TO3W MeTOoJ OT JaTara,
JPYXKECTBO ce
TpaHchopMUpa B JAbLIEPHO, WIK OT AaTaTa, Ha
KOSITO Ce IpUeMa, Ye CbBMECTHHUSAT KOHTPOJ e
NpexBbpJieH OT KOHTPOJIUPALLHUS CbAPYKHUK Ha
TpeTH JiuLa.

KoraTto CbBMECTHOTO

Cupwma IN'pyn Xonauur ALl
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ACOLU/II/IpaHO APYy>XKeCTBO

ToBa e JApyxecTBO, B KOETO HHBECTUTOPBT
(KOHKpPETHO - APYKEeCTBOTO-MalKa) yrnpakHsBa
3HAYUTEJHO  BJIUSHHE, HO  KOETO  He
npeACTaBJ/IsIBAa HUTO AbIIEPHO APYXKECTBO, HUTO

CBbBMECTHO APY>KECTBO HAa HHBECTHUTOPA.

3Ha4YMUTETHO BIUSHHE € IPABOTO HAa yYacTHe IPU
B3eMaHeTO Ha  peLleHus, CBBbp3aHU C
¢dvHaHCOBAaTa U olepaTHBHATA MOJHUTHKA Ha
npeJIpUsATHETO, B KOETO € HHBECTUPAHO, HO He
€ KOHTPOJI UJIM CbBMECTEeH KOHTPOJI BBPXY Ta3u
nosuTuka. O6U4YallHO TO e HaJjulle NOpuU: a)
HnpUTexaBaHe, IPSKO UM KOCBEHO OT CTpaHa Ha
WHBeCTUTOpA Ha AsoBe (akuuu) ot 20% o 50
% OoT KamuTasa Ha JPY>KeCTBOTO, B KOETO e
VHBECTHUPAHO (BKJI [10 CKMJIaTa HAa CIOpPa3yMeHHe
MeXJy akLUuoHepu) U, 6) B [JONDbJHEHUE,
WHBECTUTOPBT MMa INPEJCTABUTEJCTBO B
ynpaBJ/sBalliysl OpTaH Ha JPYKECTBOTO, B KOETO
e MHBECTHPAHO M/WJM ydacTBa B Ipoleca Ha
B3eMaHe Ha pelleHUsTa 10 OTHOLIEHWe Ha
MOJIUTUKATa M CTPATerusTa Ha JPY>KeCTBOTO, B
KOeTO € WHBEeCTUpPAaHO, H/WJIM ca Haaule
CBIIEeCTBEHU ONEpalMy MeXJy UHBECTUTOpa U
JPY>KeCTBOTO, B KOETO € HHBECTHPAHO.

AcouuupaHOTO [JpY»KECTBO Ce BKJIOYBA B
KOHCOJIMMpaHusl GUHAHCOB oT4YeT Ha ['pynara,
KaTO ce Mpujara MeTOABT Ha COGCTBEHUS
KaluTaJl - OT JaTaTa, Ha KOATO € MPUA0OUTO
3HAYUTEJHO  BJMSIHHE OT  HHBECTUTOpA
(KOHKpETHO - APYyXeCcTBOTO-MalKa) U crnupa jAa
ce BKJIIOYBA Ype3 TO3M MeTOJ WM OT JaTaTa,
KOraTo JpYyKeCTBOTO ce TpaHchopMUpa B
JbIIEPHO, WJIM OT JaTaTa, Ha KOSITO Ce MPUEMa,
4ye 3HAYUTEJHOTO BJHSIHUE € NPEXBBPJIEHO OT
WHBECTUTOPA Ha TPETH JIMLA.

2.3. [IpyHIUIIM Ha KOHCOJIMAALUSTa

[IpeABapUTENHUAT KOHCOJUAMPAH TOAUIIEH
GUHAHCOB OTUYET BKJIIOYBA PUHAHCOBUTE OTYETHU
Ha  JpYyKeCTBOTO-MalKa, JbIEPHUTE
JpyKecTBa, CbBMECTHUTe  JpyXecTBa H

ACOUMUPAHUTE APYXKECTBa,
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n3rorsenu kuvM 31 gekemBpu 2014 roguHa. [lpu
KOHCOJIMJALUsITa € NpuJaraH MNOAXOJbT Ha
“UKOHOMHYECKO  mpeAnpusatvde”’, KaTo 3a
OlleHKaTa Ha HeKOHTPOJMPALIOTO y4yacTHe NpHU
O6u3Hec- KOMOMHaLMU W Jpyrd ¢GOpMHM Ha
NpuJo6UBaHUs Ha [BbLIEpHU JApPYKecTBa, e
n36paH METOABT Ha “NPONOpIUOHAJNIEH [Js1 B
HETHUTE aKTUBH .

®dyHaHCOBUTE  OTYETH  HA  JIbIIEPHUTE,
CbBMECTHUTE U aCOLMHUPAHUTE JApPYyKeCcTBa 3a
LleJIUTe Ha KOHCOJHJALHMsATA ca U3rOTBEHU 3a
ChIIMS OTYETEH IepuoJ, KaKTO TO3H Ha
JPY’KeCTBOTO-Mallka ¥ TMpU [puWJjaraHe Ha
€/JMHHA CYEeTOBO/IHA MOJIUTHKA.

2.3.1. KoHcosnauusa Ha A'bUIEPHU JpYyKeCcTBa

B npenBapuTesieHHs KOHCOJWJMpPAH TOJUIIEH
(HHAHCOB OTYET, OTYETHUTE HA BKJIOYEHHUTE
JBbILEPHU [JIPY>KeCTBa Ca KOHCOJUAWPAHM Ha
0a3a Ha MeTo/ia “I'bJIHA KOHCOJIUAAIUSA”, pef 1o
pes, KaTo e mnpujaraHa yHudumupaHa 3a
CBIIeCTBEHUTE 00EKTH CYEeTOBOAHA MOJHTHKA.
WHBecTHUMHMTE HA [ApYXeCTBOTO-MaWKa ca
eJMMUHUPAHU Ccpelly Jeja B COOGCTBEHHUS
KalyTaJs Ha JblIepHUTE JPY>KeCTBa K'bM JaTaTa
Ha npu061BaHe. BbTpewmHo-rpynoBuTe
onepaLMy U pa3yeTH ca Hall'bJIHO eJIMMUHUPAHY,
BK/J. HepeajJu3HWpaHaTa BbTPEIIHOIPYyNoBa
neyasiba uau 3ary6a. OTyeTeH e U epeKTHT Ha
OTCPOYEHUTE JAHBLH MPU TE3U eJUMHUHHUpPALIU
KOHCOJIM/JJALIMOHHU 3aNKCBaHUS.

JsnoBeTe Ha CBHAPYXKHULU - TPETH JIMLA B
LbLIEpHUTE JApPYXeCcTBa, H3BBH Te3W Ha
aKLMOHepUTEe Ha [JPYyKeCcTBOTO-MaHKa, ca
MIOCOYEHU CAMOCTOSITEJIHO B KOHCOJIMJUPAHUs
oT4YeT 3a $HHaHCOBOTO CBbCTOSTHUE,
KOHCOJIMJIUPAHUS OTYET 33 BCEOOXBATHUS J0X0[
Y OT4YeTa 3a IPOMEHUTE B COOCTBEHHUS KalUTaJ
KaTo “HEKOHTPOJINPALIO yqacTtue”.
HekoHTpoMpaloTo ydyacThe CbABPKA: a)
cymara Ha Jesa Ha aKLMOHepHUTe
(cbApYXKHULMTE) - TPETH JMLA KbM JaTaTa Ha
KOHCOJIMJALMsATa 3a I'bPBU BT B
cnpaBeJJinBaTa (HaMepeHaTa CTOMHOCT) Ha

BCUYKH PpasTPaHUYUMHM INPUAOOUTH aKTHUBH,
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H0eTH HacuBHU U YCJIOBHUTE
(u3kpHucTaM3Upasn) 3abPKEHUs HA BCIKO OT
CBOTBETHUTE IbILEPHU JIPYKECTBA, ONPeiesieHa
(Ha 6asa mesa) ypes3 MPONOPLUOHAIHUS METO/, U
6) M3MeHEeHUEeTO Ha cyMaTa Ha JesJa Ha Te3H
JULa B COGCTBEHMS KamMTaJ Ha BCAKO OT
CBOTBETHHUTE AbLIEPHU JPYKECTBA OT MbpBaTa
MM KOHCOJIMJALMA JI0 Kpasi HAa TEKYIUs OTYETeH

NEPHUOJ.

2.3.2. llpusi06MBaHe Ha AbILEPHU APYKECTBA

[Ipy npugoOGuBaHe Ha ABLUIEPHO JAPYKECTBO
(npepnpusitie) ot [Ipynata npu OGu3sHec-
KOMOWHAIMU Ce UW3M0J3Ba METOLbT Ha
(moxynko-npogaxoa).
[IpexBBpJIEHOTO Bb3HArpaXkJeHue BKJIIYBA
crpaBe/JiMBaTa CTOMHOCT KbM JaTaTa Ha
pa3MsHaTa Ha INpPeJOCTaBEHUTe  AaKTHBH,
Bb3HUKHAIUTE WJHU MOETH 33Jb/DKEHUS U Ha
W3/1aJIeHUTe UHCTPYMEHTH Ha COOCTBEH KalnuTal

npuo6UBaHe

OT NpUAO06MBALIOTO JPYKECTBO, B 3aMsHA Ha
NoJIy4YaBaHeTO Ha
npuJ06MBaHOTO JpyxecTBO. T BKJIKOYBA U
CrpaBeJJINBaTa CTOWHOCT Ha BCEKH aKTUB WU
acMB, KOMTO ce sBfIBA pe3yaTar OT

KOHTpOJIa Ha/

Copa3yMeHHe 33  Bb3HarpaxJeHue IMOJ
yCJIOBHE.

[IpekrTe pasxojy, CBbP3aHU C NPUAO0OUBAHETO,
ce IpU3HABAT KaTO TEKYIIU 32 NEPUOJA, B KOUTO
Te ca U3B'BpPIIEHHU, C U3KJIIOUEeHHE Ha pa3XoAUTe
3a €MUCHUSl Ha [JBJTOBU WM MHCTPYMEHTH Ha
COGCTBEHHUS KalUTaJ, KOUTO Ce MPU3HABAT KaTO
KOMIIOHEHT Ha COGCTBEHUS KamuTaJl.

BcHYKKM NPUAOGUTH pasrpaHUYMMHU  aKTHUBY,
HOeTH HacuBHU U YCJIOBHUTE
(u3kpucTanusupanu) 3aJbKeHUs B OHU3Hec-
KOMOWHAIUATA, CE OL|eHABAT I'bPBOHAYAJIHO 110
TSIXHATA CIIpaBe//IMBa CTOMHOCT K'bM JlaTaTa Ha
pa3MsHaTa. Bcako mpeBumeHwe Ha c6opa OT
NpeXBbPJEHOTO Bb3HarpaxjieHue (OLeHEHO IO
CrnpaBeJuBa CTOMHOCT), cymara Ha
HEKOHTPOJIMPALIOTO y4yacTHe B MPUA06HBAHOTO
npeANpUATHe Y, IPU NPUAOOHBaHe Ha eTaly,
crnpaBeZjiuBaTa CTOMHOCT Ha JaraTa Ha
NpyuAo6MBaHe Ha IO-paHO MHPUTEXKABAHOTO
KalUTaJOBO  y4acTHe B  INPULOOGUBAHOTO

npejnpusTHe, Haj Npujo6UTHTE

Page | 20



[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

pasrpaHUYMMH aKTHBH W IMOETH IacHUBH Ha
NpU0OUBAIOTO JAPYXKECTBO, Ce TpeTupa U
NpU3HaBa KaTo penyTanusa. AKo JeJbT Ha
NpU06UBAIOTO JPYKECTBO B CIpaBeAsiMBaTa
NpUA0OUTHU
pasrpaHMYMMH aKTHBU HaJBHIIABA IleHaTa Ha
npupobuBaHe Ha OU3HEC-KOMOWHALMATA, TOBA

CTOHMHOCT Ha HETHHUTEe

npeBUllleHWe Cce INpu3HaBa He3abaBHO B
KOHCOJIMJIUPAHUsI OTYET 3a JOXOJUTe Ha
['pynata B cratudaTa “mevanou/(3aryou) oOT
npuj06uBaHe Ha/(ocBoGOXKAaBaHe oT)
J'bILlepHU ApyKecTBa”. BCIKO HEKOHTPOJIMpaLIo
ydacTue npyu 6M3Hec KOMOHHAIMS Ce OLleHsIBA Ha
6a3a MeToza “IPONOPIMOHAJIEH [/l B HETHUTE
aKTUBH” Ha MPUA06HUBAHOTO IPYKECTBO.

Korato 6u3Hec KOMOMWHaIUATa no
NpU0OMBAHETO HAa JbLUIEPHO JPYKeCTBO ce
OCBhIlleCTBSIBA Ha eTand, Ha JaraTa Ha
npugo6MBaHe BCUYKU NPEJUIIHA WHBECTUIIMH,
JUbpXKaHH OT NPUA06UBAILKSA, Ce PEOIEHSABAT /0
CIpaBeAJMBa CTOMHOCT, KaTo MOJY4EHUTE
ebeKTH OT Ta3u MNpeolleHKa Ce NPU3HABAT B
TeKyllaTa mnevyasb6a ujau 3ary6a Ha [pymara,
CbOTBETHO KbM “QHUHAHCOBM NpUXoAu” U
“¢buHaHCcOBU pasxoau” WM ,1edasion/(3aryom)
OT aCOLMUPAHO JAPYKECTBO”, BKJ. BCHUYKH
NpeJUIIHO OT4YeTeHH eQdeKTH B JIpyruTe
KOMIIOHEHTH Ha BCeOOXBAaTHHUS [JIOXOJ Cce
PELUKINpPAT.

2.3.3. [Ipogax6a Ha ABIIEPHU APYKECTBA

[Ipu mpomak6a uam napyra ¢popma Ha 3aryba
(TpaHchep) Ha KOHTPOJ BBPXYy ABbLIEPHO
JPYKeCTBO:

. OTHuCBaT ce aKTUBUTE U TACUBUTE (BKII.
aKo UuMa IpUHaJJexalla penyTanus) Ha
J'bLIEPHOTO APYKECTBO MO 6aJlaHCOBA CTOHHOCT
K'bM JlaTaTa Ha 3ary6aTa Ha KOHTPOJI;

. OTmucBa ce HEKOHTPOJIMPAILOTO
ydyacTMe B TOBa [IblIepHO [PYXKeCTBO IO
6aslaHCOBA CTOMHOCT B KOHCOJIUIUPAHUS OTYET
3a (QUHAHCOBOTO CBCTOSIHME KBbM JaTaTa Ha
3ary6aTa Ha  KOHTpPOJIA, BKJI.  BCHYKH
KOMIIOHEHTH Ha /Jpyr Bceo6GXBaTeH [I0XOJ,

CBbP3aHHU C TAX;
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. [Ipu3HaBa ce M0JIy4YE€HOTO
Bb3HArpaXKAeHHUe M0 CpaBeAJnBa CTORHOCT OT
cllesIKaTa, CbOUTHETO WJIM ONlepalusATa, AOBeJa
Jlo 3arybaTa Ha KOHTpPOJT;

. Pexnacudunupar ce KbM “nievasioy MU
3arybu 3a rojuHarta’, Uau ce TpaHchepupaT
JUPEKTHO KbM HATpPyHNaHU Ne4yasbu BCHUYKHU
KOMIIOHEHTH  Ha  COOCTBEHHs  KamuTal,
MpeACTaBJISABAIIN HEpPeaJTU3UPaAHU JOXOAU HUJIU
3arybu - CbIVIaCHO H3HUCKBaHUATA Ha
cboTBeTHUTe MC®PO, mnojJ YUMUTO MpaBUJa
monajaT Te3W KOMIIOHEHTHM Ha COOGCTBeHUs

KaluTaJl;

. [Ipr3HaBa ce Bcsika pe3yJ/iTaTHA pasJjinKa
KaTo “medasba WM 3aryb6a OT OCBOOOXK/JAaBaHE
(mpomaxx6a) Ha [AbLIEpPHO JApPYyXKecTBO” B
KOHCOJIUJWPAHUSl OTYeT 3a BCeOOXBAaTHUS

Jl0X0/1, IPUHA/JIEXKAIla Ha JIPYKeCTBOTO-MakKa.

. OctaHanuTe 3a JbpKaHe /[iJIOBE,
dopMupamd HUHBECTHIMU B  ACOLMHUPAHU
,Z[py)KECTBa HWJIM MHBECTULUHU Ha pasrlonoxceﬂne
Y 3a IpoJiaxba ce OleHSBAT M'bPBOHAYAJIHO MO
copaBeJJiMBa CTOMHOCT KbM JaTata Ha
npojaxk6aTta ¥ B MOCJENCTBHE Ce OIEeHSBAT IO
peia Ha mpueraTta OT [pymaTta cueTOBOJHA
IIOJIMTHUKA.

MeTogbT  Ha npujo6UBaHe (mokymko-
npojax6a) ce mpuwJjara M OpU omepanud 3a
obeMHEeHHe W/WUJIM TPeCcCTPYKTypUpaHe Ha
MpeANpPUATHS 10/J 061 KOHTPOJI, B C/Iy4al ye Te
ce sIBABAT MPEKH NMPUL06MBAHUS OT NO3UIUATA
Ha ApYy>KeCTBOTO-MaMKa.

2.3.4. Coesiku C HEKOHTPOJIMPALLOTO y4yacTue

OnepanuuTe ¢ HEKOHTPOJIMPAILOTO y4acTHe ce
TpeTupaT OT [pynata KaTo CAeJKU C JIMLQ,
NpUTEXaBalld  HMHCTPYMEHTH Ha  0o0Ius
cobcTBeH kKanuTtan Ha ['pynata. Edekture ot
npojax6y Ha JsJ0Be Ha JPYKeCTBOTO-MalKa,
6e3 3ary6a Ha KOHTpPOJI, KbM NpPUTEXaTeJau Ha
HEeKOHTPOJIMPALIU YYaCTUA He Ceé TpeTUpaT KaTo
KOMIIOHEHTH Ha TeKyllaTa neyasa6a WM 3aryba
Ha [pymarta, a KaTo JBWXXe€HUS JUPEKTHO B
KOMIIOHEHTHUTEe Ha COOGCTBEHHMS H KaluTalsl,
0OGMKHOBEHO KBbM KOMIIOHEHTa-pe3epB
L HepasmpezeneHa mnedasn6a”. U ob6bpaTHo, mpu
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MOKYTIKU OT  JIpY»KecTBOTO-MalKa, 6e3
Npu06MBaHe Ha KOHTPOJI, HA AOMbJIHUTEJTHU
JFIJIOBE OT Yy4aCTHETO Ha MpUTEXaTeJH Ha
HEKOHTPOJIMpALM y4yacTHsl BCsKa pasJibka
MeXJy IJlaTeHaTa CcyMa U CbOTBETHHUS
NpUJ06UT [ OT 6ajlaHcoBaTa CTOMHOCT Ha
HETHUTE aKTUBU Ha J'BLUIEPHOTO JPYKECTBO Ce
MpU3HABA ChIIO AUPEKTHO B KOHCOJUAMPAHUS
0TYeT 32 COOCTBEHUH KalluTasl, 00MKHOBEHO KbM
KOMIIOHEHTa-pe3epB
neyasnoa”.

yHepasnpeaejeHa

Korato [I'pymara mnpectaHe Ja NpUTeXaBa
KOHTPOJ ¥ 3HAYUTEJHO BJIMSHUE, BCSIKa
ocTaBallla MaJIl{MHCTBeHa UHBECTULUS KATO s
B KamuTajJa Ha CbOTBETHOTO JPYXKECTBO, Ce
MpeoleHsBa 10 CHpaBeJJIMBa CTOWHOCT, KaTO
pa3juMkata o OasaHcoBaTa CTOWHOCT ce
NpU3HaBa B TEKyIaTa [leyasi6a uiu 3aryoa, KaTo
CBOTBETHO BCUYKH CYMH IpeAd MPU3HATH B
JPYTH KOMIIOHEHTH Ha BCEOOXBATHHUS JI0XOJ Ce
OTYUTAT TaKa KAaKTO NPH ONepanus Ha JUPEKTHO
0CBOGOXK/IaBaHe Ha BCHUYKH aCOLUUPAHU C
I'bpBOHAYa/IHATA WHBECTULUS (B A'bLIEPHOTO
WJIY aCOLMUPAHOTO JAPYKECTBO) KOMIIOHEHTH.

2.3.5. KoHcosmmjanus Ha acOnMUpaHu U
CbBMECTHHU JIPYKECTBA

3a BKJIIOYBAHETO HA ACOLIMMPAHUTE U CbBMECTHH
JPy’>KeCcTBa B KOHCOJUAUPAHUS GUHAHCOB OTYET
e TMPUJIOKEH MeTOA'bT Ha COOCTBEHHUS KallKTall,
cropefi KOUTO MHBECTULUATA HA JAPYKEeCTBOTO-
MaHKa B TAX I'bpBOHAYa/IHO Ce OTYMTA 110 LieHa
Ha npupo6uBaHe (cebecToitHOCT), a
BIIOCJIE/ICTBUE Ce MPEU3YHUCISABA, 32 Jla 0Tpa3u
NpOMEHWTE HAa JeJa Ha  HWHBECTHUTOpaA
(KOHKpPEeTHO - JIpy»KEeCTBOTO-MaliKa) B HETHUTE
aKTUBM Ha acCOUMHPAHUTE U CBBMECTHU
Jpy»KecTBa cnepn NpUA0GUBAHETO.
WuBecTunusiTa Ha 'pymarta B acouuupaHuTe U
CBBMECTHH /IPY’KeCTBA BKJIIOUBA U PENYTALUHUTE,
UJEeHTUQUIIMPAaHU TpU NPULOGHBAHETO UM,
HETHO OT BCsIKa IpU3HaTa 06e31eHKa.

[Teyan6aTa uK 3arybaTa cJjef NpUJ06HUBaHETO
3a [pymata (4pe3 JpyxecTBOTO-MaHKa) OT
acoLMHUpaHUTE M CbBMECTHHM JApYXKeCTBa, 3a
CbOTBETHUSl OTYeTEeH IepuoJj, IpeJCTaBsBa
HeWHUS [ B HETHUTe My ¢QHUHAHCOBH
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pe3ysataTtu (cjael JAaHbLM) OT HerosaTa
CTONAHCKAa JIeHHOCT 3a TO3U NepUuo/, KOUTO s
ce MpU3HaBa U MpeJCTaBs HA OT/eJieH pef, B
KOHCOJIUJIUPAHUSI OTYEeT 3a BCEOOXBATHUS
JIOXO[,

AHasnoru4Ho, fesbT Ha ['pynaTta B U3MeHeHUATA
ces; NIpUA0O6UBaHETO HA APYrdTe KOMIIOHEHTH
Ha BCEOOXBAaTHUS JOXOJ Ha aCOIMUpPAHUTE U
CbBMECTHHM [IPY>KeCTBa, CbIO Ce IpU3HaBa U
npejcTaBsd KaTo  [JBHXKeHHe B  [pYyruTe
KOMIIOHEHTH Ha BCeOoOXBaTHHS JOXOJ, B
KOHCOJIUJMPAHUsS OT4YeT 3a BCEOOXBATHUS
J0X0/J,, CbOTBETHO KOHCOJIMAYMPAHUTE pe3epBU
Ha [pymata B oTyeTa 3a HU3MEHEHUsITA B
cobcTBeHUs KamuTaJs. ['pymaTta mpu3HaBa CBOS
JsJ B 3arybyd Ha acoLMUpaHWUTE U CbBMECTHHU
Jpy»KecTBa J10 pa3Mepa Ha HellHaTa UHBECTUIL U,
B T.Y. U IPeJOCTaBEHUTE UM BbTPELIHU 3aeMU.

BbTpemiHuTe pasyeTu Mexay [pymata u
aACOIMMPAHUTE U CbBMECTHH JPYXKeCTBa He ce
eqMMUHUpaAT. HepeanusupaHarta nevasnba WU
3ary6a OT CAeJIKU MeXAy TsX ce eJUMMUHHUpA [0
NpoleHTa Ha  CPYNoBOTO  y4acTHe B
ACOIMMPAHUTE U CbBMECTHH [IPYKECTBa, KaTO
BKJIIOUMTEJIHO Ce NpOBepsiBa 3a 00e3IjeHKa B
cay4yauTe Ha 3aryb6a. OTyeTeH e M edeKTbT Ha
OTCpPOYEHUTE JaHbIU npu Te3u
KOHCOJINJALIMOHHU MPOLeAYPHU.

2.4. CpaBHUTEJIHU JAHHU

['pynaTta npejcraBsi CpaBHUTENHA UHGOPMaLUs
B TO3U NIpeJiBapUTeJIeH KOHCOIUAMPaH roguiieH
duHaHCOB OTY4eT 3a eAUH NpejxofieH
CBIIOCTAaBUM  Iepuoj, 3a  OT4YeTUTe  3a
BCEOOBXBATHUS JJ0X0/I, 32 NAPUYHUTE NMOTOLHU U
3a NMPOMEHHUTEe B COGCTBEHMs KalWTaJ, U KbM
Kpad Ha IpeJXo/iHaTa OTYeTHa roZiMHa 3a OTYeTa
3a $MHAHCOBOTO ChCTOSIHUE.

KoraTo e He06X0/J MO, CPaBHUTEJHUTE JAHHU Ce
pekyacubunupat (U nNpeusvyuc/asaBaT), 3a Ja ce
MOCTUTHE CBIOCTAaBUMOCT CHPSIMO IIPOMEHH B
npeACTaBSAHETO B TeKyllaTa [oJiMHa.

[lopagy npomsaHa B usuckBanuara Ha MCC 27,
MC®O 10 u MC®O 11 BBB Bpb3Ka € HAYMHA HA
OTYMTaHE Ha HWHBECTULMHUTE B CbBMECTHH
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Jpy’KecTBa, ca HallpaBeHU MNpeu3dyucJeHus U
pekylacupUKaIMU Ha ChIIOCTABUMUTE JAAaHHU 3a
2013 ropzuHa B KOHCOJUAWpPAHUS OTYET 3a
BECOOXBATHHSA [0X0Jl, KOHCOJUUPAHUS OTYET
32 GUHAHCOBOTO CHCTOSIHUE, KOHCOJUAWPAHUS
OTYeT 3a MapUYUHUTE MOTOIHU U
KOHCOJIUJJUPAHUSL OTYET 3a IPOMEHHUTE B
COOCTBEHHUS KalUTalJl.

2.5. @yHKIMOHAHA BaslyTa U IPU3HABaHe Ha
KyPCOBU pPa3JIUKHU

@dyHKLMOHA/JHATa BajlyTa Ha Jpy:KecTBaTa OT
['pynata B Bbarapuss ¥ oTyeTHaTa BajyTa Ha
npejactaBsiHe Ha ['pymata e 6bJArapCKUST JIEB.
JlebT e ¢ukcupan no 3akoHa 3a BHB kbM
eBpoTo B choTHOImeHHe BGN 1.95583 : EUR 1.

[Ipy nmbpBOHAYa/IHO IpU3HAaBaHe, cleJKa B
4yyXJeCcTpaHHa BajJlyTa Ce 3alucBa BBB
dyHKLMOHA/MHATa BallyTa, KaTo KbM cyMaTa B
YyXJleCTpaHHA BaJiyTa ce Mpujara 0O6MeHHUST
KypC KbM MOMEHTa Ha CJeJKaTa WU
onepauunTa. [lapyyHuTe cpeacTBa, B3eMaHUATA
A 3aJbJ/OKEHUATA, KaTO MOHeTAapHU OTYETHU
00eKTH, [JEeHOMHUHHPAHU B 4YyXKJecTpaHHa
BaJlyTa Ce OTYUTAT BBB (QPYHKIMOHATHATA
BaJlyTa KaToO Ce Mpujara OOMEHHHUAT KYypC,
ny6simkyBaH oT BHB 3a nmocineuus paboteH feH
Ha cboTBeTHUA Mecell. KbM 31 nekeMBpH Te ce
OLIeHsIBAT B O'bJIFApCKU JieBa, KaTo ce U3I0JI3Ba
3aKJIIOUUTENHUAT 06MeHeH Kypc Ha BHB.

HeMOHeTapHI/ITe OT4YE€THHU 00€eKTHU B
KOHCOJIMANPAHHA oT4yeT 3a (bI/IHaHCOBOTO
CbCTOAHHE, M'bPBOHAYAJHO JE€HOMHWHHUPAHHU B
qyXXJgeCTpaHHa BaJIyTa, ce OTYHUTAT BbB
¢yHKL[HOHaJIHaTa BaJlyTa KaTO Ce Ipujara
HCTOPHUYECKUAT o6MeHeH KypC KbM JaTaTa Ha
onepanudaTa U nocjeaBalo He ce MmpeoneHdaBaT

0 3aKJIIOUUTEJIEH KYPC.

EdexTuTe OT KypCcoBUTE PA3/HMKH, CBBP3aHU C
YPEX/JJaHeTo Ha CJleJIKU B UyK/leCTpaHHa BaJlyTa,
WJIA OTYUTAHETO Ha TBPTrOBCKU CJeJKU B
YyX/JileCTpaHHa BaslyTa 10 KypcoBe, KOHUTO ca
pas/IM4yHY, OT Te3H, 10 KOUTO MbPBOHAYAJHO Cca
6uu NpPHU3HATH, ce BKJIIOYBAT B
KOHCOJIMJIMPAaHUS OTYET 3a BCEOOXBATHUS JJ0XO/
B MOMEHTa Ha Bb3HUKBAaHETO UM, KaTo ce
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TpeTHupaT KaTo “Apyru _jgoxojam/(3ary6u) oT

AeWHOCTTA” ¥ ce IPe/ICTAaBAT HETHO.

®dyHKIMOHA/MHATA BajlyTa Ha JpykecTBaTa B
4yy»KOUHA e CbOTBEeTHATA HAallMOHAJIHA BalyTa.

3a LleJiUTe Ha BCEKM KOHCOJMJMPAH GHUHAHCOB
OTYeT Ce U3BbpLIBA IPEeU3YUCIeHHe Ha
BajJlyTaTa Ha (UHAHCOBUTE OTYETH Ha
JbILEepHUTe Jipy>KecTBa B 4YyXOWHA: OT
dyHKIMOHA/IHATA BaJyTa HA CbOTBETHOTO
YyXKJeCTpaHHO JbLIEpHO JpPYXKeCTBO BbB
BajyTaTa Ha npencraBiHe (BGN), mpueta B
KOHCOJIUAMPaHNs GUHAHCOB OTYET, KaTo:

a) BCUYKY aKTHBH U NTACUBH Ce NPEU34YUCISABAT B
rpynoBaTa BajlyTa IO 3aK/JIIYHUTENEH KypC Ha
MeCTHaTa BajyTa CIpsAMO Hed KbM 31 lekeMBpY;

6) BCUYKM IIOJIyYeHH KypCOBM paA3JUKU B
pe3y/ITaT Ha Ipeu3yrcIeHUsATa ce NPU3HaBaT U
OpeAcCTaBAT KaTO OT/JeJeH KOMIIOHEHT Ha
COGCTBEHHUS KalUTaJl B KOHCOJUAUPAHUS OTYET
3a GUHAHCOBOTO CbCTOSIHHUE, HETHO OT ePEKTHUTE

Ha OTCpOYeHUuTe [JaHbOUuU = ,pe3epB OT
npem3yucjieHue BBB BaJiyTaTa Ha

npeJcTaBgHe HA YV KAECTPAHHM AeHHOCTH”, U

I') KyPCOBUTE Pa3JIMKH MOJYYEHU B Pe3y/ITaT Ha
BAJIyTHOTO  TIpEM34YMCJEeHHWe Ha  HeTHaTa
WHBECTHILUSA B 3aiTPaHUYHHUTE
(4yKAecTpaHHUTE) [pYXKeCTBa, 3aefHO CbC
3aeMUTe M [JPYrW BajlyTHU WHCTPYMEHTH,
OpUeTH 3a Xe[K Ha Te3W WHBECTHULUH, Ce

npeacTaBAT JUPEKTHO B CO6CTBEHUS KalmuTaJl.

[pu 0CBOOOX/TaBaHe (mpopaxoa) oT

(mapyxecTBO)
KyMyJIaTUBHATa CyMa Ha KYpPCOBUTe Da3JIMKH,

YyyXJecTpaHHa JelHOCT
KOUTO ca OWJM OTYETEHU JAUPEKTHO KaTo
OTZeJIeH KOMIIOHEHT B KallKUTaja, ce NpU3HaBaT
KaTo dYacT OT mnevyasbara wWiad 3arybata B
KOHCOJIMJIUPAHUS OTYET 33 BCEOOXBATHUS J0X0[
Ha peJ “niedasnou/(3ary6u) oT npuo6HMBaHe HA U
O0CBOOOXKaBaHe OT JbLIEPHU JPYXKECTBa,
HeTHO”, ToOJiyyeHa TIpPU OCBOGOXKJABAaHETO
(mpomaxobaTa).

PenyTanyaTra U KOpeKIUUTe A0 cipaBeiJuBU
CTOMHOCTH, Bb3HUKHAJIU npu npngoﬁnBaHe
Ha 3aJirpaHu4HO (qy)l(gecrpal-mol APYVKECTBO

€€ TPETUPAT AHAJIOMYHO KAKTO AKTHUBUTE U
NaCUuBUTE HA TOBA KECTBO u ce
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Npen3vYrcjaaBaT BbHB
npeacraBaHe N0 3aK/IINYUTEJIEH KYPC.

BaJiyTaTa Ha

2.6. [Ipuxonu

[Ipuxogute B ['pynara ce mpusHaBaT Ha 6asa
NpPUHIKIA 32 HAYUCAABAHE U [0 CTENEeHTa, [0
KOSITO M MO0 Ha4yMHA, MO KOWUTO CTOMAHCKUTE
M3roAu ce mnpujo6uBaT oT [pymata u pec.
CTONAHCKUTE pHUCKOBE C€ HOCAT, KaKTO U
JIOKOJIKOTO MPHUXOJUTE MOraT HaJeXJHO Ja ce
HU3MepHT.

[Ipy npopax6uTe HaA NPOAYKLUMSA, CTOKH U
MaTepuaJyd NPUXOJUTe Ce NPU3HABAT, KOraTo
BCUYKHU CBILECTBEHH PUCKOBE U TMOJ3H OT
cOo6GCTBEHOCTTA IPpeMUHABAT y KyllyBaya.

[Ipy npesoCTaBIHETO Ha YCJyTH, IPUXOJUTE Ce
NpPU3HABaT, OTYUTAMKH €Tala Ha 3aBbPLIEHOCT
Ha cZleJIKaTa KbM Kpasi Ha OTYETHHUS IEPHO/I, aKO
TO3H eTall MOXe Jia O'bJie HaleXIHO U3MEPEH,
KaKTO U pa3xoanTe, U3BBbPUIEHHU I10 cAeJsiKaTa U
pasxo/iMTe 3a MPUKII0YBAHETO M.

[IpuxouTe ce olleHsABAT Ha 6a3a cipaBeAIMBaTa
[[eHa Ha TNpOJaJIeHUTe NPOAYKLIUS, CTOKH U
YCJIyTH, HETHO OT KOCBEHHU JaHBbLIM (aKIU3 H
JlaH'bK Jo0aBeHa CTOMHOCT) U IpEeJOCTAaBEHHU
OTCT'BIIKU U pabaTy.

[loJIOXXUTENIHUTE M OTPULATENHU Pa3JUKH OT
NpoMsiHa Ha BaJyTHU KypCOBe, CBBP3aHU C
NapuU4yHU CpeJCTBa, THPrOBCKH B3eMaHUSA M
3aZ'b/DKEHUS], JeHOMUHUPaHU B 4yK/JAeCTpaHHA
BaJIyTa, Ce BKJIIOYBAT B KOHCOJUAUPAHHUS OTYET
3a BCeoOXBaTHHUsS [J0xoJ (B medanbaTta WU
3ary6aTa 3a roJjuHaTa), KoraTo Bb3HUKHAT, KaTo
ce  MpejCTaBAT  HETHO KbM  “ApyrH
Joxonn/(3ary6u) ot JeWHOCTTa, HETHO”.

[lpu npomak6u Ha W3MJalllaHe, MPUXOIBT Ce
NpU3HaBa Ha JaTaTa Ha mpojaxkbara 06e3
WHKOPIOPUPAHUTE JIUXBH.

duHaHCOBUTE npuxoau ce BKJIIOYBAT B
KOHCOJIMAUPAHUA OTYET 3a BCeOOXBaTHUS
A0X0/J, KOraTo BB3HHUKHAT, MU Ce€ CBCTOAT OT:
Nnpuxoau OT JIMXBHU IO MpeAJoCTaBEHU 3aeMHU H
CpOYHHU [eno3uTH, INpUxoaAd OT JIMXBU 110
B3€MaHHUA 10 CllelfuaJIHU JOTrOBOPH, NPUXOAH OT
JINXBHU o

NpPOCpPOYeHHU B3eMaHUH,

Cupwma IN'pyn Xonauur ALl
2075 rognHa

NpUX0AH/Tiedaynbn OT CAEeJKH C UHBECTHULHMH B
LleHHU KHUKa, B T.4. AUBU/IEHTH, HETHA Nleyasiba
OT KypPCOBH Pa3J/IMKH 0 3aeMU B Yy>KJeCTpaHHa
BaJIyTa, IPUXOJHU OT ONepalMH 0 ypexxJaHe Ha
JBbJT, Tedanba OT OLeHKa M0 CIpaBeAJHBa
CTOMHOCT Ha MHBECTUIIMHU Ha Pa3NoJIoKeHHe U 3a
npojax6a, KOHWTO ca 4YacT OT I0eTalHo
npujo6uBaHe Ha AblLiepHO JpyxecTBo. Te ce
NpeJCTaBAT OT/EJHO OT GUHAHCOBUTE Pa3X0JHu
Ha JiMlleBaTa CTpPaHa Ha KOHCOJUAUPAHUSA OTYET
3a BCe0OXBaTHUA [JOXO/.

2.7. Pazxoau

PasxopuTe B 'pynaTta ce npu3HaBaT B MOMEHTA
Ha TIXHOTO Bb3HMKBaHe U Ha 6a3a MpUHLUIUTE
Ha HayucjAsgBaHe M CbIOCTaBUMOCT (Z0
CTeNeHTa, [JO KOATO He O6W JoOBeJao [0
NpU3HaBaHe Ha aKTUB WJIM NAaCUB, HEOTIOBapPSIIL
Ha omnpejejieHHsiTa 3a aKTUBU U IACUBU B
O6uaTa (KoHIENTya/Ha) paMKa KbM U B CAMHUTE
MC®O0).

Pa3xoauTe 3a O'bJlel[M NepUOU Ce OTJIaraT 3a
NMpy3HaBaHe KaTo TEeKyll pa3XoJ 3a Iepuoja,
npe3 KOMTO JOrOBOPUTE 32 KOUTO CE OTHACAT, Ce
HA3I'bJIHABAT.

®duHaHCOBUTE pa3xoAd Ce BKJIWOYBAT B
KOHCOJIMJUpPAHUsI OT4YeT 3a BCeObGXBATHUSA
JI0X0Jl, KOraTo Bb3HHUKHAT, KaTO Cce MOCOYBaT
OTZEJHO OT GUHAHCOBUTE MPUXOJH U Ce CbCTOSAT
OT: pa3xXoJM 3a JIMXBU IO TOJyYeHH 3aeMHy,
GaHKOBM TaKCH MO 3a€MU U rapaHLUM, HETHa
3ary6a OT KypCOBM pa3JUMKH IO 3aeMH B
4yy)KJeCcTpaHHa BaJlyTa, pas3xXxoju/3ary6u oT
CHEJIKM C WHBECTULMHM B IIeHHH, pa3XoAd OT
oINepanyy 1o ypexaaHe Ha J'bJIT, KOUTO Ca 4acT
OT TMOeTanHo NpUAO6GUBaHE Ha JbIIEPHO
JPYKECTBO.

2.8. 3agbJKHUTEJIEH IUBU/JIEHT 3a
pasmnpegesieHue

B rpynaTta HAMa APYyXeCTBa CbC 3aAbJ/IXKUTEJIEH
AVUBUAEHT 3a pa3nipeaejieHre.
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2.9. IMoTH, MalllMHU ¥ 060py/ABaHE

WMoTuTe, MamMHUTE W  06OpY[BaHETO
(ApATOTPAaMHM  MaTepUaJHU  aAKTHUBH) ca
NpeACTaBEHH B KOHCOJUJUpaHUS (PUHAHCOB
OTYeT 10 MUCTOpHUYECKa CTOHHOCT, HaMaJleHa C
HaTpynaHaTa aMopTH3anuss U 3arybuTe OT
obe31eHKa.

[I'bpBOHaYa/IHO NPU06MBaHE

[lpy mbpBOHAYAJHO NPUAOGHUBAHE HMOTHTE,
MallMHUTE U OGOpPYJBAHETO Ce OLleHSBaT II0
IeHa Ha NpuAoOHBaHe, KOSTO BKJIKYBA
NOKYITHATa lleHa, MUTHUYeCKUTE TaKCH U BCUYKU
Jpyrd OpeKku pasxojd, Heob6XoAMMM  3a
NpUBeXJaHe Ha aKTHBa B paGOTHO CBHCTOSIHUE.
[lpekMTe pasxoAy OCHOBHO ca: pa3xXoAd 3a
'bpBOHAYa/IHA J0CTABKa, Pa3X0o4H 32 XOHOPapH
CBBbpP3aHU c
HEeB'b3CTaHOBSIEMU JAaH'bLIU U JP.

Ha JIknia, IIpOEKTa,

WUMoTHTe, MalIMHUTE UM O06GOpyABaHETO Ha
NpPUJOOUTH JbIIEPHH [PYKECTBa Ce OleHsBaT
Mo COpaBeAJiMBa CTOMHOCT KbM JaTaTa Ha
caenkara (6u3Hec KOMOWHAIUATA), KOSATO Ce
npyema 3a IjeHa Ha NpuAo61BaHe 3a 1eJINTe Ha
KOHCOJIMJalHsITa.

[lpu npugo6uBaHe HA HMOTH, MAlIMHU U
o6opyZBaHe TpPU YCJIOBUSTA Ha pa3CpoOYEeHO
IUTalllaHe, MOKYITHATA IleHa € eKBHBAJIeHTHA Ha
ceralrHaTta CTOMHOCT Ha 33/ bJDKEHUETO,
JUCKOHTHPAHO Ha 6a3a Ha JIMXBEHOTO PaBHHUILIE
[0 T[pHBJeYeHUTe OT [pymnata KpeJUTHH
pecypcd ¢  aHaJOrHU4eH  MaTypuUTeT W
npejHa3HauYeHHUe.

['pynarta e onpegennia croiHocTeH npar ot 500
JIB, TO0J KOHTO TNpPHAOOGHUTHUTE  aKTUBHU
He3aBHUCHMO, Ye IPUTEXKABAT XapaKTepHUCTUKATA
Ha J'bJTOTPaeH aKTUB, Ce U3MHCBAT KAaTO TEKYLL]
pas3xo/; B MOMEHTA Ha NPU/I060MBAHETO UM.

[TocsenBallo olieHsIBaHe

B I'pynaTa HsiMa ApyKecTBa ¢ U36paH MoJes Ha
npeoleHeHaTa cTolHocTt mno MCC 16 -
NnpeolieHeHa CTOMHOCT, HaMaJleHa C I0CJe/[Balllo
HauYMCJEHUTE aMOPTHU3AlMU UM HaTpyHaHUTe
3ary6u oT o6e31jeHKa.

Cupwma IN'pyn Xonauur ALl
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[TocnenBaniy pasxoau

PasxoauTe 3a peMOHTH U MNOJJPBXKKa Cce
NpU3HaBAaT 3a TEKYLIU B IepH0/ia, Ipe3 KOUTo ca
HallpaBeHU. M3BbplieHU noc/aeABallu pa3xoH,
CBBpP3aHU C HUMOTH, MAIIMHU U O0OOpY/IBaHe,
KOUTO HMaT XapaKTep Ha TIoJMsHAa Ha
onpezie/leHN Bb3JIOBU YaCTH U arperaTy, UM Ha
NpeyCcTPONCTBO U PEKOHCTPYKLHA, ce
KalMTaIu3upaT KbM OajaHCcoBaTa CTOMHOCT Ha
CbOTBETHUSI aKTHUB M Ce IIpepasriex/ja
OCTAaTb4YHHUA MY IIOJIE3€H XHUBOT KbM JAaTATa Ha
KalluTa/JIu3anus.
HeaMOpTH3MpaHaTa 4YaCT Ha 3aMeHeHHUTe
KOMIIOHEHTH Ce U3NMcBa OT 6aJlaHCcoBaTa
CTOMHOCT Ha aKTHBUTE U Ce IIpU3HaBa B
TeKyluTe  pasxoAu  3a
NpeyCTPOHUCTBOTO.

CblLieBpeMeHHO,

nepuoja  Ha

MeTo 1 Ha aMOpTHU3ALUS

Fpymata u3moJsi3Ba  JIMHEEH  MeTOJ, Ha
aMOpTHU3alMsi Ha MMOTHUTE, MalIMHUTE |
o6opy/BaHEeTO. AMOPTU3UpPAHETO HAa AKTHUBUTE
3aMo4yBa, KOraTo Te Ca Ha pa3noJioXKeHHWe 3a
ynotpe6a. 3eMsTa He Ce aMOpTH3HUpa.
[loJIe3HUAT JKUBOT MO TPYNd aKTHBH €
cbobpazeH ¢ U3UYECKOTO  HM3HOCBaHe,
cnennduKkaTa Ha O0O0OpPY/JBAHETO, OBbAELUIUTE
HaMepeHHUs 3a ynoTpe6a U C MpenoJaraeMoTo
MOpaJIHO OCTapsiBaHe.

CpoKbT Ha TOJHOCT MO TPyNH AaKTHUBU € KAaKTO
cjaejBa:

o crpagu — 20-70 .

. CbOpPBXKEHUS — 5-25 T.

. MalllMHU ¥ 060opyABaHe — 5-25 1.

. KOMIIOTPHU U MO6.yCTpoicTBa - 2-5T.
. TPaHCINOPTHU cpefcTBa — 7-17 T.

. CTOMAHCKU UHBEHTap — 5-12 1.

OnpezesieHHTe CPOKOBE Ha MOJIE3€H KUBOT Ha
JBATOTPaliHUTE  MaTepuaJHU aKTHUBU  ce
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nperjexAaT oOT pPbKOBOACTBOTO Ha BCAKO
JIpyxecTBo B ['pymata U pecneKTUBHO, U OT
JPY’KeCTBOTO-MallKa B Kpasli Ha BCEKH OTYETeH
NEPUOJ U NMPHU YCTAHOBSBAHEe Ha 3HAYUTEJHH
OTKJIOHEHHUsI COPsIMO G'bJeLiUTe OYaKBaHHA 3a
CPOKa Ha U3I10/I3BaHETO HAa aKTUBUTE, CBILHUSAT Ce
KOpPUTHPA NEPCIEKTUBHO.

0O6e311eHKa Ha aKTUBH

BanaHcoBuTe CTOMHOCTH Ha HUMOTHTE,
MallMHUTEe YW O0O0OpY/IBAHETO TMOJJIeXaT Ha
nperJiesi, 3a o6e3lleHKa, KOrato ca HaJulle
CbOUTHS WM INPOMEHH B O06CTOSITEJICTBATA,
KOUTO IOKa3BaT, ye HajlaHCcoBaTa CTOMHOCT OU
Morja Jia ce OTJWYaBa TpakHO  OT
Bb3CTaHOBMMAaTa UM CTOMHOCT. AKO ca Hajule
TaKMBa WHJUKATOpU, 4Ye MNPUOJIU3UTENHO
omnpe/iejieHaTa Bb3CTAaHOBHMMAa CTOHMHOCT € TO-
HHCKA OT TsAXHaTa 6ajlaHCOBa CTOWHOCT, TO
nocjesHaTa Ce W3MMCBA [0 Bb3CTaHOBHUMATa

CTOMHOCT Ha aKTHBUTE.

3ary6bute oOT o06e3leHKa Ce OTYUTAT B
KOHCOJIMJIUPAHUS OTUET 3a BCEOOXBATHUS JJOXO/]
(B nmeyasibaTa uJsu 3ary6aTa 3a roZjiHaTa), OCBEH
aKko 3a JaJZileHus aKTUB He e QopMHUpaH
npeoleHbueH pe3epB. ToraBa o6e3leHKaTa ce
TpeTHpa KaTo HaMaJleHue Ha TO3HU pe3epB (mpe3
JPYTUTE KOMIIOHEHTH Ha BCEOOXBATHUSA J0XO0),
OCBEH aKO TSI He HaJIXB'bpJisi HETOBUS pa3Mep, U
Ha/IBULIEHHUETO BeYe Ce BKJIIYBA KATO Pa3XoJ B
KOHCOJIMJIUPAHUS OTUET 33 BCEOOXBATHUS J0X0/]
(B mevyasi6aTa uu 3ary6aTa 3a roJuHaTa).

[leyas16u v 3ary6u oT npojaxk6a

WUMoTuTe, MalmlMHUTE U O06OpPYZBAaHETO Ce
OTINHCBAaT OT KOHCOJNUJAMPAHUS OTYeT 3a
OUHAHCOBOTO CBHCTOSIHUE, KOraTO Ce W3BAJAT
TpaHO OT ymoTpeba M He ce O4YaKBa OT TAX
O'bZiely CTOMAHCKU W3TOJU WJIH Ce MpPoJajarT.
[levanbute wan 3arybuTe OT MNpPOJAXKOH Ha
OTJeJIJHU aKTUBU OT Trpymnata Ha “UMOTH,
MallMHU U obopyABaHe” ce ompejesnsiT 4pe3
CpaBHSIBaHETO HA MPUXOAUTE OT MpojaxbaTa u
OaslaHCOBaTa CTOMHOCT Ha aKTHBA KbM JaTaTa
Ha mnpojaxbara. Te ce mocoyBaT HETHO, KbM
“mpyru poxonau/(3aryou) oT AeWHOCTTA, HETHO”
Ha JIMI[eBaTa CTpaHa Ha KOHCOJIUAUPAHUS OTYET
3a BCeOOXBaTHHUsS [J0x0[ (B medajnbaTta WU

Cupwma IN'pyn Xonauur ALl
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3ary6aTa 3a roguHara). YacTTa OT KOMIIOHEHTa
“mpeoneHbyeH pe3epB”’, OTHacsAma ce 3a
NpoJaZieHusl aKTUB, Ce NPEeXBbpPJs JUPEKTHO
K'bM KOMIIOHEHTA “Hepasmnpe/iesieHa mevyanba” B
KOHCOJIMJMpAHHUA OT4YeT 3a IIPOMEHUTe B
COGCTBEHHUS KaUTaJl.

2.10. HemaTepuasiHU aKTUBH
PenyTtauusa

PenyTanusTa npeacTaB/isiBa HaABUILIEHUETO Ha
L[eHaTa Ha NOpujobuBaHe (IIPesOCTaBEHOTO
Bb3HarpaxzaeHue) Ha/J, CrpaBeJvBaTa
CTOMHOCT Ha Jieja Ha [pymata B HeTHHTe
pasrpaHUYMMH  aKTUBH Ha HPUAOGUTOTO
JPY>KeCTBO KBbM JlaTaTa Ha NPUA0OGHBAHETO
(éusnec xomMb6uHauuATa). B KoHCoMMAUpaHUS
$UHAHCOB OTYET TS I'bPBOHAYAJIHO C€ OLEHsBA
[0 LleHa Ha npujo6uBaHe (cebGecTOMHOCT), a
HoCJIe/BAlIO - 110 LeHa Ha NpUJ06UBaHe MUHYC
3aryou oT

HaTpynaHUTe 00€31[eHKH.

PenyTanusaTa He ce aMmopTU3Upa.

PenyranusTa,  BB3HMKHANA __ NpH
HprIAOﬁHBaHe Ha ABLHIEPHO npeanpuaTvue ce
npeacraBd B KOHCOJUAWPAHUA OTYET 34
gZI/IHaHCOBOTO CbCTOAHHWE KbM Trpynara Ha

“HeMaTepHaA/IHUTE aKTHUBH", a Tasu

Bb3HMKHaJIA npu NpUI06HUBaHEe Ha
ACOIIMUPAHO KeCTBO (mpeanpuaTrue) e
MHKOpPHOpUpPAHA B 06maTa CTOWHOCT Ha
MHBECTHIMSITA ¥ Ce N0COYBa KbM rpynara Ha
“AHBECTHUIIUUTE B ACOUMUPAHU
npeanpusarudg”.

Penyranuara o
aconMUpaHu [JpyXKecTBa (MpeAnpusaATus) ce
TeCTBa KaTo 4acT OT 06LI0TO caizo (CTOMHOCT)
Ha MHBecTUIMATA. CaMOCTOSITE/IHO MPU3HATATa
penyTalys Mo NPUAOGHBAHETO Ha IbIEpPHHU
JIpy’KecTBa
3abJDKUTENIHO 3a 06e3leHKa II0OHe BeIHDBX
roguuiHo. 3aryoute OT  00e3leHKd Ha
penyTanusTa He Ce  Bb3CTAaHOBABAT B
nocaefctBue. Ileyas6ure WaM 3ary6ure OT
npoaak6a (0cBoG0XKJaBaHe) Ha JaJeHO
'bUIEPHO »KeCTBO _(mpeanpusitue) OT

I‘pynaTa BKJIIOYBA U 6GaJIlaHCOBAaTa CTOWHOCT
Ha enyTranuara npucnajamara ce 3a

MpU06MBAHETO Ha

(npennpusTH) ce TecTBa
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npoaaaeHoTo 0CBOGOJEHOTO KEeCTBO

lnpegnpm{'rnel.

Ha ecaka npusnama penymayus ce onpedes
npuHadiaexcHocm KoM  dadeH  oGeKkm
2eHepupaw napu4yHu nocmenjaeHus ouje npu
peaau3upaHemo Ha dadeHna 6u3Hec
KomM6uHayus, u mo3u o6ekm ce npuJjaza npu
u38spuI8aHemo Ha mecmogeme 3a
o6e3yeHka. Ilpu ompenessiHETO HAa OOEKTHTE,
reHepupalid MapUYHH ITOTOLM Cce B3eMmarT
npeABU/, 00EKTUTE, OT KOHUTO Ce e O4YaKBaJo
O'bel Y CTONIAHCKYU U3T0AU IPY IPUA0O6UBAHETO
npu 6U3HeC KOMOWHAIMATA W IO MOBOJ, Ha
KOWUTO € Bb3HMKHAJIAa caMaTa penyTaLus.

3ary6ute oT oGe3neHKa Ha penyTanusa ce
NPeJCTABAT B KOHCOJMAWPAHUA OTYET 3a
BCEOOGXBATHUA J10XO B nevyaj6aTra WU
3ary6aTra 3a TrojuMHaTa) KbM HO3MIUATA
“pa3xoau 3a amopTU3anug”.

Jlpyrv HeMaTepUasHU aKTUBHU

HemaTepuanHuTe akTHUBU ca NpeJCTaBeHU B
KOHCOMUJUpaHUs GUHAHCOB OTYET MO IjeHa Ha
npupobuBaHe, HaMajJleHa C HaTpylaHaTa
aMopTH3alus U 3aryoute OT oOe3leHKa.
HemaTepuanHuTe aKTUBU OCHOBHO BKJIIOYBAT
npaBa BbPXYy HHTEJEKTya/lHa COGCTBEHOCT U
MPOTPaMHH NPOJYKTH.

B TIpymata ce mnpujara JuUHeeH MeTOJ, Ha
aMopTH3alus Ha HeMaTepUaJlHUTe aKTUBU NPU
olpe/ieJieH I0Jie3eH )XUBOT 2 - 10 roguHu.

BajiaHcoBaTa CTOWHOCT HAa HeMaTepUaJTHUTE
AKTHBHU NOJJIEXKH HA IperJes 3a 06e31eHKa,
KOraTo ca HaJuie CbOGUTHS, WIH NPOMEHH B
06CTOATE/ICTBATa, KOHUTO IOCOYBAT, 4e
6ajJlaHCOBATa CTOWHOCT 6GM MorJia jaa

HaJABHUIIIABA BbH3CTAHOBHMATA MM CTOMHOCT.
ToraBa 06@3HeHKaTa Ce BKJIFDYBA KATO pa3xo/ 3a

aMOpPTH3allMM B KOHCOJUAWPAHHUSA OTYEeT 3a
BceobxBaTHUSL Joxof (B mneyanbata WU
3ary6aTa 3a roJiMHaTa).

HemaTepua/sHuTe aKTUBH Ce OTIHCBAT OT
KOHCOJIUJMpAaHUs OT4eT 3a (QUHAHCOBOTO
CbCTOSIHME, KOraTo ce U3BaJAT TpaiHO oOT
ynotpe6a M He ce O4yakKBaT OT TAX 6bAeLIH
CTOMAHCKH U3TOJU UJIK ce pojajar. [leyanbure
WJIM 3aTyOUTE OT MPOAAKOU HA OTAe/IHU aKTUBU

Cupwma IN'pyn Xonauur ALl
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OT rpynata Ha ‘HeMaTepUaJHUTe aKTUBU® ce
ONpeziesIAT Upe3 CPaBHABAHETO HA IPUXOIUTE OT
npojaxk6ata U 6aslaHCOBaTa CTOMHOCT HA aKTHUBA
KbM JaTaTa Ha mnpojax6ara. Te ce moco4yBaT
HeTHO, KbM “Apyra goxoju/(3ary6bu) oT
JeMHOCTTa, HeTHO” Ha JiMIeBaTa CTpaHa Ha
KOHCOJIU/IUPAHUS OTUET 33 BCEOGXBATHUSA Jj0X0/]
(B mevyasibaTa muiu 3ary6aTa 3a roJHaTa).

2.11. UHBeCTULIMOHHU UMOTH

VHBECTULIMOHHU UMOTH Ca Te3U WMOTH, KOUTO
J'bJICOCPOYHO ce JbpKaT oT ['pynarTa 3a JoXoAu
OT HaeMU U/UIM  3apafu  BBTPEIIHOTO
yBeJIM4eHHMe Ha TAxHaTa cToHHOcT. Te ca
npeJCTaBeHd B KOHCOJIMJUPAHUS OT4YeT 3a

(l)I/IHaHCOBOTO CbCTOAHHUE no TAXHaATa
HCTOpHUYECKa CTOHHOCT. PeanmsnpaHHTe
npuxoaun oT HWHBECTHIIMOHHHU HNMOTHU ce
npeacTaBAT B CbllaTa CTaTud oT

KOHCOJIMJJUPAHUsI  OTYeT 3a BCEOOXBaTHHUS
JIOXO/I.

VNHBECTULIMOHHUTE HMMOTHU Ce OTIHUCBAaT OT
KOHCOJIUJUPAHHUSI OT4YeT 33 (UHAHCOBOTO
CbCTOSIHME, KOraTo Ce W3BaJAT TpPaHO OT
ynotpe6a U He ce OYaKBAaT OT TAX ObJELU
CTOMAHCKH U3r0/i1 UM ce Tpojasar. [leqanbure
WJIY 3aryOUTe OT NPOJXKOU Ha OT/IeJTHU aKTHBU
OT TpynaTa Ha “UHBECTULUOHHUTE UMOTU ce
ONpesesIsiT Upe3 CPAaBHSABAHETO HA IPUXO/IUTE OT
npogaxk6ata v 6aslaHCOBaTa CTOMHOCT Ha aKTHUBA
KbM JaTaTa Ha npopaxbara. Te ce moco4yBaT
HETHO, KbM CTaTHsATa “Apyru poxoxau/(3ary6u)
OT ZIeMHOCTTA, HETHO” B KOHCOJIUAUPAHUS OTUET
3a BCeoOXBaTHHUsS [Jo0xoJ (B medanbaTta WU
3ary6aTa 3a rojiuHaTa).

TpaHcdepu oT u KbM rpymnaTta
“UHBECTUIIMOHHUTE HUMOTH  ce MpaBH, KOTaTO
nma MpoMsIHA BBbB
npe/iHa3HauYeHue U ynoTpebarTa Ha JjaJleH UMOT.
B ciyuail Ha npexBbpJissHE OT “UHBECTULIMOHHU
UMOTH” KBM “HMOTH 3a H3I0JI3BaHEe B

YHKIIMOHAHOTO

cobCcTBeHaTa JeHHOCT” aKTHUBBT Ce 3aBexJa B
HOBaTa CH rpyma [0 HaMepeHa HCTOpHYecKa
I[eHa, KOSITO MpeJCTAaBJIsABA CHpaBeAJNBaTa My
CTOMHOCT KBbM JaTaTa Ha MPeXBbPJSHETO.
O6paTHO, KOraTo OT “UMOTH 3a U3MOJI3BaHE B
coOCTBeHATa JeHHOCT' HWMa IpexXBbpJiAHEe KbM
“UHBECTUIMOHHHU MUMOTH”, aKTUBBT Ce OLleHsBa
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10 cIpaBeJ/IMBaTa My CTOMHOCT KbM JaTaTa Ha
NPEXBBPJISHETO, KaTo pasJjiMKara hifs)
6aslaHCOBaTa My CTOMHOCT ce NpeJCTaBs KaTo
KOMIOHEHT Ha KOHCOJMAMPAaHUS OTYET 3a
BCe06GXBaTHHUSA 10X0[ (B ApPyrd KOMIIOHEHTH Ha
BCeOGXBaTHHUA J0X0J) M ce INpeJCTaBs KbM
“mpeonieH’b4eH pe3epB - HMMOTHU, MAUIMHU U
obopyzBaHe” B oOT4YeTa 3a NPOMEHUTE B

coOCTBEHMA KallUTall.

2.12. HBeCTULINY B aCOIMUPAHU U CbBMECTHHU
Jpy»KecTBa

J'bAroCpOYHUTE UHBECTULMH, IPEJCTABIISABALIN
y4acTHs B aCOLLUUPAHU U CbBMECTHU JIPYKECTBA,
ca NpeJCTaBeHU B KOHCOJUAUPAHUS GpUHAHCOB
OTYET 10 MEeTOJa Ha COGCTBEHUS KamuTaa -
CTOMHOCT, KOATO BKJ/IOYBA IleHaTa Ha
NpuA06HUBaHe, Npe/CTaBIsgBallA CIpaBe/IuBaTa
CTOMHOCT Ha Bb3HATPaXJEHUETO, KOETO e
IJIaTEHO, BKJ.  IIPEKUTe  pPasxoAd 1o
NpUAOGUBaHe HA WHBECTULUATA, KOPUTHPAHA C
JleJ1a Ha Ipy»KeCTBOTO-UHBECTUTOP B NeyaabuTe
WJIM 3aryOUTe U PECIEKTUBHO APYTUTe pe3epBU
Ha aCOLIUMPAHUTE U CbBMECTHH JIpYKeCTBa CJIe]
JlaTaTa Ha MPUL0OUBAHETO MY.

JesbT B neyasbuTe U 3ary6uTe /e AaTara Ha
npuo6MBaHe Ha ACOLMHUPAHHUTE U CbBMECTHH
Jpy’KecTBa ce IMpeJCTaBAT Ha OTZeseH peJ B
KOHCOJIMJJMPAHHUs OTYET 32 BCEOGXBATHUS JOXOJ
(B mewan6aTta uau 3aryb6aTa 3a rojuHara), a
JleJ'bT B IPYTUTE KOMIIOHEHTH Ha BCEOOXBAaTHHUSA
JI0XO/i Ha CbOTBETHHUS peJi B KOHCOJHAUPAHMUSA
OTYeT 3a BCeoOXBaTHHUA moxon (B JApyrure
KOMIIOHEHTHTE Ha BCEOOXBATHUSA J0XOA) U KaTO
CaMOCTOSITEJIHO  JBW)KEHHE Ha OTJEeJIHUTe
KOMIIOHEHTH Ha pe3epBHUTE B KOHCOJMJUPAHUS
OTYET 32 IPOMEHUTE B COBCTBEHUS KA TaJL.

H[!I/ITe)KaBaHHTe oT I‘pynaTa MHBECTUIIMU B
ACOLIMUPAHUA U CBbBMECTHU KeCTBa, B T.4.

BKJIIOYEHATA

nperjen 3a 06e3gem<a KbM J1aTaTa HA BCEKH

OTYeT. lefl YCTAHOBABAHE HA YyCJI0BUA 34
oGe3lleHKA M KaTo ce onpejejld HEWHUAT

pa3mMep, ChIllAaTa ce oTpa3daBa B
KOHCOJIMAVPAHUA OTYET 33 BCEOOGXBATHUA

enyrTanui noajaesKar Ha

0XO0 B Iedyajg6aTra HWJIM 3ary6éara 3a

Cupwma IN'pyn Xonauur ALl
2015 roanHa

roJAMHaTa) B CTaTUATA “evyaa6u/(3ary6u) ot
ACONMMPAHU U CbBMECTHH JApyKecTBa”.

[lpu nokynka u mnpoax6a Ha WHBECTHUIHUHU B
acolMUpaHM U CbBMECTHH [pYyXKecTBa ce
nmpuJiara “AaTaTa Ha CKJIl0YBaHe” Ha cJieJIKaTa.

WHBecTULIMMTE B acCOLUMHUPAHU U CbBMECTHHU
JIPY?>KeCcTBa ce OTIHUCBAT, KOraTO Ce NPEXBBPJISAT
npaBaTa, KOUTO MPOU3THUYAT OT TAX HA APYTH
JIMlla TpU HACThIBAaHETO Ha IPaBHUTE
OCHOBaHHS 3a TOBA Y 110 TO3U HAYMH Ce 3ary0Ba
3HAYUTEJTHOTO BJIUSIHUE BBPXY CTONMAHCKUTE
M3roJ OT UWHBecTunuurte. JloXoAbT OT
npojakbata UM Ce TpeACTaBs KbM CTaTHS
“mevasnou/(3aryou) oT aACOLUUPAHU U
CbBMECTHH JApyKecTBa” Ha KOHCOJHAWPAHUS
OTYeT 3a BCeoOXBaTHHUS 0X0/ (B mevasbaTa Uau
3ary6aTa 3a roiuHaTa).

2.13. lHBecTUIIMM Ha Pa3M0JIOXKEHHUE U 3a
npoaaxoa

WuBectuuuuTe (QUHAHCOBUTE aKTHUBH) Ha
pasnoJioKeHHe U 3a npojaxoba ca
HeJlepUBAaTHUBHU ¢drHaHCOBU aKTHBH,
npeACTaB/IABalM aKL[UU U JsJI0Be OT KaluTala
Ha ApyTH Apy>KecTBa (MaJ[MHCTBEHO y4acTHe).

n"hpBOHa‘{aﬂHO OLleHABaHeE

[I'bpBoHaYa/iHO HMHBecTHULUHUTE (UHAHCOBU
aKTHMBH) Ha pasNoJioKeHHe U 3a Npojaxba ce
MpU3HABAT IO IleHa Ha NpUJo0MBaHe, KOATO e

ClipaBejiiBaTa CTOMHOCT Ha
BBb3HarpaxxJeHueTto, KOeTo e ouJI0 IJIaTEeHo,
BKJIOYHUTEJIHO IpeKnuTe pa3xoaun Ino

npujo6uBaHe Ha UWHBecTUnMATA(GUHAHCOBUSA
aKTUB).

[lpuTexxaBaHUTe UHBecTULUH (QHUHAHCOBU
aKTHBM) Ha pa3MNoOJIOKEHHe U 3a mpojaxba ce
MperJjeXxjaT KbM BCsKa ZjaTa Ha BCEKH OTYETEH
Nepyoj, W INpU yCTAHOBsIBAHE Ha YCJOBHUSA 3a
nepMaHeHTHa 06e3leHKa, CbljaTa ce 0Tpa3sBa B
KOHCOJIMJJUPAHHUS OTYET 32 BCEOGXBATHUS JOXO0J
(B mewasbaTa UM 3ary6aTta 3a roJuHarTa) KbM
craTus “GUHAHCOBHU pa3xou’.

HpI/I YyCTaHOBABaHE Ha yCJ/JIOBHUA 3a 06€3I_IEHK3,
CblllaTa Ce oIlpejesid KAaTO pa3JiMKa Mexay
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6ajiaHcoBaTa CTOMHOCT M Bb3CTaHOBUMATA
CTOMHOCT Ha HMHBECTULHUATA M Ce OTpassiBa B
KOHCOJIMJUPAHHUS OTYET 32 BCEOGXBATHUS JOXO0J
(B meyasibaTa usu 3arybaTa 3a roAuHaTa), OCBEH
aKo npes NpejxoJHU Iepuogud uMa GopMHUpaH
NOJIOKHTEJIEH pe3epB 3a Te3W UHBECTHULHUU -
ToraBa I'bpBO OOGe3l€HKAaTa Ce IOKpHUBa 3a
CMeTKa Ha TO3U pPe3epB U Ce NPeACTaBs HETHO B
KOHCOJIMJUPAHHUS OTYET 32 BCEOGXBATHUS JOXO0J
(B Apyry KOMIIOHEHTH Ha BCEOOXBATHUSA JOXO/).

2.14. MaTepuaJ/iHU 3am1acu

MaTeprasHUTE 3amacM ca  OIEHEHU B
KOHCOIMJMpaHusl (PUHAHCOB OTYET MO IO-
HMCKaTa OT: ILeHa Ha npupobuBaHe
(cebecToiiHOCT), BKJ. Ipeu3yucjeHa  3a
JbIlepHUTe  JpyXXeCcTBa, OIepupamud B
MKOHOMHUKA [IpU CBp'bXUHOJIALUS 32 IPOMEHHUTE
B 001U IEHOBU UH/IEKC OT JlaTaTa Ha /|0 JjaTaTa
Ha oTyeTa 3a (UHAHCOBOTO CBCTOSIHUE, U
HeTHAaTa UM peaju3upyeMa CTOHHOCT.

Pa3xo/iuTe, KOUTO Ce U3BBPINBAT, 3a Zla J0BeJaT
Jajled OpOAYKT B  HEroBOTO  HACTOSIIO
CBCTOSTHUE Y MECTOHAXO0X/I€HHE, Ce BK/IIOYBAT B
I[eHaTa Ha npujgoOHBaHe (cebeCcTOWHOCTTA),
KaKTO cJiefBa:

L CTOKM - BCUYKH [JOCTaBHHU Ppa3xony,
KOWUTO BKJIIOUBAT MNOKYyINHATA ll€éHa, BHOCHU MUTa
U TaKCH, TPAaHCIIOPTHHU pasxoau,

HEBb3CTAHOBSIEMHU JAaHBLUU W JAPYTH DPa3XOAH,
KOWTO JONpPHUHACAT 3a TNpPUBEXJaHe Ha
MaTepuaJuTe U CTOKHUTE B TOTOB 3a TIXHOTO
M3M0J13BaHe (peasusalys) BUL;

. He3aBbPLIEHO NPOU3BOJCTBO — IPEKUTE
pasxo/Jy Ha MaTepUasu U TPYA U pUcHajamaTa
Ce 4acT OT NPOU3BO/ICTBEHUTE HEMPEKU Pa3Xxoau
Opyd HOPMaJHO HaTOBapeH KamalUTeT, C
W3KJII0YeHHEe HA a[MUHUCTPATUBHUTE Pa3XO0/iH,
KypCOBHUTE  pasJUKH U  pasxofguTe IO
npuBJiedieHH GUHAHCOBU PECYPCH.

llpy mnpojaxk6aTa Ha CTOKH Cce U3M0J3Ba
MEeTOABT — I'bPBa BXOJsAIA, II'bpBa H3XOJsIa
crorHoct (FIFO).

HeTHaTa peanusupyema CTOMHOCT
npeJjCcTaB/sABa NPUOGJIU3UTENHO OIpeJeseHaTa

NpoJaXKHa IleHa Ha JaJleH aKTUB B HOPMaJIHUS

Cupwma IN'pyn Xonauur ALl
2075 rognHa

X0J, Ha CTONAHCKAa JeHWHOCT, HaMaJeHa C
NpUOIU3UTENHO ONpesieJIeHUTe pa3xoAu 1o
JIOBBPIIBAHETO B ThPrOBCKU BU/J, HA TO3U aKTUB
Y NpUOGJIM3UTEJHO OIpeJieJIeHUTe pasxojy 3a
peanv3anys.

2.15. TbproBCKU U IpyTy B3eMaHUS

B KOHCOJIUJUpPaHUSs ¢duHaHCOB OTYeT
THPrOBCKUTE B3€MaHUs Ce TMpPeACTaBAT U
OTYMUTAT IO CIpaBeAJHUBa CTOHHOCT Ha 6asa
CTOMHOCTTa Ha OpUIMHAJHO H3JaJieHaTa
dakTypa (cebecTolHOCT), HAaMaJleHa C pa3Mepa
Ha o0e3lneHKaTa 3a HecbOMpaeMu CyMu. B
clydyauTe Ha pa3CpoYyeHM ILIALlaHUA Haj
0o6UYaliHUSA KpeAUTEeH CPOK, IPU KOUTO He e
npeABU/IEHO JOII'bJHUTENHO IJIAllaHe Ha JIMXBA
WM JIMXBaTa 3HAYMUTEJHO Ce pasjydyaBa OT
obWyallHHUA  MasapeH  JIMXBEH  MPOLEHT,
B3eMaHHUSATA Ce OILEeHSBAT MI'bPBOHAYAJHO IO
TAXHATa ClipaBe/JIMBa CTOMHOCT, a NOC/e/ABalL0
- o aMmopTusupyeMa CTOMHOCT, cJej
npucnajlaie Ha HWHKOpIOpUpaHaTa B TAXHaTa
HOMHMHA/IHA CTOMHOCT JIMXBa, OmpejeseHa IIo
MeTo/ia Ha epeKTUBHATA JIUXBA.

[lpubsin3uTesHaTa OLEHKa 3a 3aryou oOT
CbMHHUTEJHH W HeCcbOMpaeMH B3eMaHHS ce
OpaBH, KOraTo 3a CbOMpAaeMOCTTa Ha ILsJaTa
cyMa WJIM 4YacT OT Hes CBbILECTBYBAa BHUCOKA
HecurypHocT. Hecbb6upaemute B3eMaHUs ce
M3IMCBAT, KOTaTO MPaBHUTE OCHOBAHMSA 3a TOBA
HacTBIAT. M3nucBaHeTo cTaBa 3a CMETKa Ha
dopMuUpaHUsl KOPEKTHUB H/WJIM KaTO pasxof B
KOHCOJIMJJUPAHHUs OTYET 32 BCEO6XBATHHUS JOXOJ
(B meyasibaTa uau 3arybaTa 3a roJuHaTa).

2.16. JINXBOHOCHHU 3a€MHU U APYTU
npeJocTaBeHHu PUHAHCOBH pecypcu

BCcMYKH 3aeMH W JApYTH  INpPeOCTaBEHU
pecypcu ce
M'bpBOHAYAJIHO MO Ce6GecTOMHOCT (HOMHHAaJIHA
cyma), KOSITO ce IpueMa 3a CHpaBeJJMBa
CTOMHOCT Ha NpPeAOCTAaBEeHOTO IO CAeJKaTa,

¢duHaAHCOBHU npeACTaBAT

HETHO OT NpPEKUTe pa3xo/U, CBbpP3aHH C Te3HU
3aeMM W TIpejocTaBeHH pecypcu. Ciep
I'bPBOHAYAJHOTO UM
JINXBOHOCHUTE 33aeMH W Jpyrd MpeJloCTaBeHU

INpr3HaBaHe,

pecypcd, TMOCIeABallo Ce  OLEHABAaT MU
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npeacraBAT B KOHCOJIMAHWPAHUA (bI/IHaHCOB

OT4YeT no aMopTU3UpyeMa CTOMHOCT,
ompejieJieHa 4pe3 MpUJaraHe Ha MeToJa Ha
edpexkTUBHATA JINXBA.
CTOMHOCT € U34YHC/IeHa KaTo ca B3eTH NpeJBUJ

BCHUYKHW BHUJOB€ TAKCH, KOMHUCHUOHHHW U [ApPYTrH

AmMopTu3upyemara

CyMHU, acOlMUPAHU C Te3u 3aeMu. [leyanbute u
3ary6uTe ce MNpPU3HABAT B KOHCOJIMAMPAHUS
OTYeT 3a BCeoOXBATHUS 10X0/1 (B mevasibaTa uiu
3ary6aTta 3a TrojuHaTa) KaTo (GUHAHCOBHU
npuxoau (JIMXBH) UK Pa3Xxo/y pe3 nepuoja Ha
aMopTH3alus WJIM KOTraTO B3eMaHHsATa Cce
MOTacsAT, OTIMUILAT UJIH pefyIrpar.

JIUXBOHOCHUTE 3aeMH U APYTH NpPeJOCTaBEHU
¢duHaAHCOBH pecypcu ce KJacupuLUpaT KaTo
TEeKYLIY, OCBEH 3a 4YacTTa OT TiX, 32 KOSATO
[pynata uMa 6e3ycJOBHO NpaBo Ja Yypeau
3aZl'b/DKEHUETO CH B CPOK HaJ, 12 Mecena oT Kpas
Ha OTYETHHUS NEPUO.

2.17.1lapu4Hu cpeACcTBa U MapUYHU
eKBUBaJIEHTU

[lapyyHuTE CpeAcTBa BKJ/IKOYBAT KAacOBUTE
HaJIMYHOCTH U HaJINYHOCTUTE o
pasMaliaTeJTHUTE CMETKH, a MapU4HHUTE
€KBUBaJIEHTU - KPAaTKOCPOYHHUTE JENO3UTH B
6aHKH, CpejcTBaTa 3a KOMTO ca CBOGOJHO
pasmoJiaraeMd OT JpyxecTBaTa B [I'pynara
CBIJIACHO YCJIOBUSITA HAa JOTOBOPEHOCTHUTE C
GaHKHTe 10 BpeMe Ha /eN031Ta, He3aBUCHMO OT
OpPUTHMHAJHUA CpOK /Matypuret/ Ha
CBOTBETHHS JEMO3UT.

3a neJIMTe Ha U3TOTBAHETO HAa KOHCOJIUAUPAHUA
OTYEeT 3a NapUIHUTE IOTOLU:

. HNapUYHUTE MOCTBIJIEHUS OT KJIUEHTHU U
HapuYHUTE I[JIAL@AHUSA KBbM JOCTaBYMLU ca
npejcTaBeHu 6pyTHO, ¢ BKovyeH J/IC (20%);

. JINXBUTE TI0 MOJyYeH! UHBECTULMOHHHU
KpeAuTH Cce BKJIYBAT KaTO IJIAIaHUsA 3a
¢drHaHCOBA [eHWHOCT, a JIUXBUTE, CBBP3aHU C
KpeJUTH, OOCAYKBALU TeKyllaTa AeHHocT (3a
06GOpPOTHH  CpeAcTBa), Ce  BKJIWOYBAT B
olepaTUBHA AeHHOCT;

. KPaTKOCPOYHO GJIOKMPaHUTe NapU4HU
cpeactBa (go 3 Mecena) ca TpeTHpPaHU KaTo

Cupwma IN'pyn Xonauur ALl
2075 rognHa

Napu4yHU CpeJCTBAa M €eKBUBaJIeHTU. TpalHO
GJIOKMpaHUTE NAPUYHU CpeAcTBa (Haj 3 Mecena)
He ce BKJIIOYBAT B CbCTaBa Ha MapUYHUTE
CpeAcTBAa B KOHCOJIMAMpAHUSA OTYET 3a
MapUYHUTE MOTOLH, a Ce MOCOYBAT KAaTOo “Apyru
MOCThILIeHUs / (IJ1alllaHus ), HETHO ;

. MOJIyYeHUTE JIUXBU OT KPATKOCPOYHU
JENo3UTH B GaHKU ce BKJIOYBAT B ChCTaBa Ha
NapUYyHUTE TMOTOLM OT  HUHBECTUIIMOHHA
JeHHOCT;

. mwiateHuaTr JJC 1o MNOKynkKu Ha
ADBJICOTPAaHU  aKTUBU OT  YYyXKJeCTpaHHU
JOCTaBYUIIM Ce II0COYBa HA peJ “NJaTeHU
JaHbIU”’, a NpPH JAOCTaBKa HaA ABJTOTPalHU
AKTUBU OT CTpaHaTa ce II0COYBa Ha pef,
“mamaHusg KbM JOCTAaBUMIM” KbM HNapUYHUTE
MOTOIM OT OllepaTHUBHA JIeHHOCT, JOKOJKOTO TOMN
ydacTBa U Ce BbB3CTAHOBsSBA 3aeHO U B
ONEepaTUBHUTE NOTOIM HA JpyKecTBaTa OT
['pynara 3a cboTBeTHUSA epuos (Mecely).

2.18. T'bproBCKU U APYTHU 33’ b/KEHUS

TBpProBcKUTE U APYTUTE TEKYLIN 33/ bJDKEHUS B
KOHCOJIMJMpaHusl  PUHAHCOB  OTYET  ce
NpeJCTaBsAT MO CTOMHOCTTA Ha OPUTMHAJIHUTE
dakTypu (UeHa Ha NpuJ0O6MBaHE), KOSTO ce
npueMa 3a CIpaBejAJMBaTa CTOHHOCT Ha
cZleJIKaTa U lie G'bJie U3IJIaTeHa B 6'belle cpely
MOJIy4EHUTE CTOKU U yCAyru. B caydaute Ha
pa3cpoyeHd IJIALAHMSA  HajA  OOMYAHHUSA
KpeJuTeH CPOK, MPU KOUTO He € INpe/BHUJIEHO
JOI'bJIHUTEJHO IJIAllaHe Ha JINXBA WU JIMXBaTa
3HAYUTEJHO Ce pasjdyaBa OT OGHYANHUA
nasapeH JIMXBEH MpPOLEHT, 33aJb/DKEHUSATA Ce
OlleHsIBaT  I'bPBOHAYaJHO MO  TAXHATa
CrpaBe/iuBa CTOWHOCT, a MOCJAeJBal0 - IO
aMopTHU3UpyeMa CTOHHOCT, cJieJ, IpUcNafaHe Ha
WHKOpIOpUpaHaTa B TsAXHAaTa HOMHMHAJHA
CTOMHOCT JIMXBA, ONpejiejieHa IO MeToAa Ha

e(bEKTI/IBHaTa JINXBA.
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2.19. JIUXBOHOCHU 3a€MHU U [PYTU NPUBJIEYEHU
$UHaHCOBU pecypcH

B KoHcosmaupaHuss UHAHCOB OTYET BCHUYKU
3a€MHU U APYyTH IpUBJeYeHH QUHAHCOBU PECYPCH
ce MpeACTaBAT I'bPBOHAYAIHO 110 Ce6eCTOMHOCT
(HoMuHaA/MHA cyMma), KOSATO Cce IpueMa 3a
CrpaBeZjiiBa CTOMHOCT Ha MOJIy4eHOTO II0
c/leJIKaTa, HETHO OT IIPEKUTeE Pa3Xo/iy, CBbpP3aHU
C Te3W 3aeMHM U INpuUBJedYeHU pecypcu. Cien
I'bPBOHAYAIHOTO UM HpU3HaBaHe,
JINXBOHOCHUTE 3daeMH W [JpPYrd MpUBJIEYEHU
pecypcd, IocjJeABallo ce  OLeHABAaT MU
NpeACTaBAT B KOHCOJUJUpAHUsS PUHAHCOB

OTYeT no aMopTHU3UpyeMa CTONHOCT,
omnpesie/ieHa 4pe3 MpUJaraHe Ha MeToJa Ha
edeKTHUBHATA JINXBa. AMopTu3snpyemaTa

CTOMHOCT € M34YMCJIeHa KaTo ca B3eTU MPEeABU/
BCUYKH BHJIOBE TaKCH, KOMHUCHUOHHH W JPYTrd
pasxoay,  BKIL
aconyydpaHM C Te3W 3aeMu. Iledasbure U
3ary6uTe ce MNpPU3HABAT B KOHCOJIHM/UPAHUs
OTYeT 3a BCeOOXBATHUS I0X0/[ (B mevasibaTa uin

AUCKOHT 59)04¢ npeMud,

3ary6aTta 3a TrojudHaTa) KaTo (¢UHAHCOBHU
HNPUXOAH WJIH Pa3xXoAu (JIMXBU) Mpe3 Nepro/ia Ha
aMOpTHU3alMsATa WK KOraTo 3aZ’b/DKEHHUATA Ce
OTNHLIAT WK PeLyLUpaT.

JIUXBOHOCHUTE 3aeMH M [JPYrd INpPUBJIEUYEHU
¢duHAHCOBH pecypcHu ce KJacupuLUpaT KaTo
TEeKYyLd, OCBEH 3a 4YaCTTa OT TsX, 32 KOSTO
[pymata uma G6e3ycJ0BHO MpaBo Jia ypeau
3al'b/DKEHHUETO CH B CPOK HaJ, 12 Mecena oT Kpas
Ha OTYETHUS NEPUOS.

2.20. KanuTasu3upaHe Ha pa3xo/U 10 3aeMU

PasxoauTe mo 3aeMH, KOUTO NPSAKO Ce€ OTHACAT
KBbM HNpPUAOOGUBAHETO, CTPOUTEJCTBOTO WU
NPOH3BOACTBOTO Ha OTroBapsll Ha YCJIOBUSTA
/kBanmuounupaH/ akTuB Ha ['pynara, ce
KalnMTaJU3UpaT KaTo 4acT OT CTOWHOCTTA Ha
To3W akTuB. OTroBapsily Ha YCJIOBHUATA
/KkBanuduuupadH/ aKTUB € aKTHUB, KOUTO
HellpeMeHHO M3UCKBa NOHe 12-MecevyeH nepuof
OT BpeMe, 3a Jla CTaHe TOTOB 3a NpeJiBIXKJaHaTa
My ynoTpe6a WM npoaak6a.

Cupwma IN'pyn Xonauur ALl
2075 rognHa

Pa3MepbT Ha pa3xoAuTe N0 3aeMH, KOUTO MOTaT
Jla Ce KanuTaJU3UpaT B CTOMHOCTTA Ha €AUH
OTroBapsilll, Ha YCJOBUATA /KBaquduuupas/
aKTUB, ce onpeess upe3 KoepUIMeHT /HopMa/
Ha  KanuTaausauus. KoebuuneHTbT  Ha
KalluTaJu3alus e CpeZHoONIpeTerjeHaTa
BeJIMYWHA HAa pa3XOJUTE IO 3aEMH, OTHECEHU
KbM 3aeMHTe, KOWTO Ca HENOraceHdu Impe3
nepuosia, C M3KJWYEeHHEe Ha  3aEMHUTE,
M3BbPLIEHH CIIeLHaJHO C lleJ NpUA06HBaHe Ha
eJuH OTrOBapsIL Ha yCJIOBHUATA
/KBaquprLIUpaH,/ aKTUB.

KanutanusupaHeTo Ha pas3xojUTe IO 3aeMH
KaTo 4acCT OT CTOWHOCTTA Ha eJjJMH OTroBapsly Ha
ycaoBusiTa /KBaiubuUIUpaH/ aKTHUB 3all04Ba,
KOraTo ca U3I'bJHEHU CJeJHUTE YCJIOBHUS:
M3BBPLIBAT Ce Pa3X0UTe 3a aKTHBA, U3BbPLIBAT
ce pa3xoJuTe IO 3aeMH U B XOJ ca AeHHOCTY,
KOUTO Ca He0OXOAMMHU 33 NOATOTBSIHE HAa aKTHUBA
3a mpeJBMK/JjaHaTa My ynoTpeba Uiu mpoaaxoa.

P33XOAI/IT9 I10 3a€MH Ce HaMaJidBaT U C BCAKAaKbB
HWHBECTHIIMOHEH A0X0/[ oT BpEeMEHHOTO
HWHBECTHpPAHE Ha CpeACTBATA OT Te€3U 3d€MHU.

2.21. JIu3uHr
®UHAHCOB JIU3UHT

JIu3uHronoJsyyaTeJs

®UHAHCOBUAT  JIM3WUHI, HpPU  KOUTO  ce
TpaHcdeprpa KbM ['pynaTa cbliecTBeHATa YacT
OT BCHYKHM pHCKOBE M CTONAHCKU IOJI3Y,
NPOU3TUYALIM OT COGCTBEHOCTTA BbPXY aKTHUBA
noJ $pUHAHCOB JIM3WUHT, Ce KalWTajJu3upa B
oTyeTa 3a (QUHAHCOBOTO CBCTOSIHHE Ha
JIN3UHIONOJIyYaTessl KaTo ce MpeJCcTaBs KaTo
HMOTH, MallMHU U 06Opy/JBaHe MOJ, JU3UHT 110
IleHa Ha He3abaBHa Hpojax6a WJIM aKo e Io-

HHCKa - 1o ceramrHaTa CTOWHOCT Ha
MHWHHUMAJIHUTE JIN3UHTOBHU IJ1alaHu4d.
JIU3UHTOBUTE InJjalmaHudg CbAbP¥KAT B

onpeJieJIeHO ChbOTHOIIeHHe GUHAHCOBUS Pa3Xo/
(muxBaTa) W mpucHajalaTa ce YacT oOT
JINBUHTOBOTO 33 ’b/DKeHHUe (IJIaBHUIA), TaKa 4ye
Jla ce TIOCTUIHE NOCTOSIHEH JINXBEH IPOLEHT 3a
ocTaBalllaTa HeM3IJaTeHa YacT OT IJIaBHHULATA
[0 JIM3UHTOBOTO 3af’b/LKeHHe. JIMXBeHHUTe
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pasxo/iy ce BKJIIOYBAT B KOHCOJIMAUPAHUS OTYET
3a BCeOoOXBaTHHUsS [J0x0J (B medanbara WU
3arybaTta 3a TrojuHaTa) KaTto “QpHUHAHCOBU
pasxonu” - NUXBa, Ha 6a3a epeKTHUBEH JINXBEH
HPOLEHT.

[Ipuno6uTtrTe noJ GUHAHCOB JIU3UHT AKTUBH Ce
aMoOpTU3UpPAT Ha 6a3a MOJIE3HUS JKUBOT Ha
aKTHBA U B pAMKUTE Ha JIM3UHTOBUS CPOK.

JIusuHrozaTteJs

®uHaHCOBUAT  JIM3UHI, TNpPU  KOHUTO  cCe
TpaHchepupa HU3BBH [pynara cblecTBeHaTa
YaCT OT BCUYKH PUCKOBE U CTOMAHCKH W3TOJH,
NPOU3THUYALIM OT COGCTBEHOCTTA BbPXY aKTHUBA
1o/ GUHAHCOB JIM3UHT, Ce U3MHCBA OT ChCTaBa Ha
CTOKHUTE Ha JIM3WHTOJATeNsl U Ce NMpeJACTaBs B
oT4eTa 3a (QUHAHCOBOTO CBCTOSIHME KaTo
B3eMaHe CbC CTOHHOCT, paBHa Ha HeTHaTa
VHBECTULMS OT JIM3UHra. HeTHaTa uHBecTULUS
B  JIU3UHIOBUS  JIOTOBOpP  NpeJCTaBJsABa
pasiukaTta Mexay c6opa OT MHHHUMAJIHUTE
JIM3UHTOBM  IJIALIAHUS 1O JoroBopa 3a
dUHAHCOB  JIM3UHT U  HerapaHTUpaHaTa
ocTaTb4Ha CTOHHOCT, HavyHMcJIeHa 3a
JIU3UHTOJIaTesisl, U He3apaboTeHHs (PUHAHCOB
Joxon.  Pasnukara  Mexny — 6asiaHcoBaTa
CTOMHOCT Ha OTAAaZeHUs noJ GUHAHCOB JIU3UHT
AKTUB W He3abaBHaTa (cmpaBeJjiuBaTa My
NpoJla’kHa)  CTOHHOCT Cce  NOpU3HAaBa B
KOHCOJIMJIUPAHUS OTUET 33 BCEOOXBATHUS J0X0/[]
(B meyasibaTa WM 3arybaTta 3a rojuHaTa) B
HayaJIOTO Ha JIM3UHIOBHUS JoroBOp (mpu
npe/jlaBaHETO HAa akKTHBa) KaTo [J0X0oJ OT
npoAak6a Ha aKTHBH.

[lpusHaBaHeTO Ha 3apaboTeHUsl (QUHAHCOB
NPUXOJ, KaTO TEKYIL IMXBEH NPUXO/J, CE OCHOBABA
Ha NpWIaraHeTo Ha MeToJa Ha edeKTHBHATa
JIUXBA.

Ol'[epaTI/IBeH JIN3UHT

]II/I3I/IHFOHOJTy‘IaTeJT

JIM3UHT, IpU KOUTO HaeMoJaTeJ AT NPOoAbJiKaBa
Jla TpUTeXaBa CbllleCTBEHATa YaCT OT BCHUYKHU
PHUCKOBE U CTONAHCKHU U3T0AH OT COGCTBEHOCTTA
BBpPXy [aJIeHUs aKTUB ce Kiacupuuupa KaTo
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OIl€epaTUBEH JIM3UHT. Hopa,zm TOBA aKTHUBBT HE
ceé BKJIOYBaAa B OT4YeTa 34 (bPIHaHCOBOTO
CbCTOAHHWE HA JIM3UHIOIIOJIydaTeJId.

[lnamaHusTa BBB Bpb3KA C ONEPATHBHUSA
JIU3UHI Cce T[IpM3HABaT KaToO pasXxoAU B
KOHCOJIMJJMPAHHUS OTYET 32 BCEO6XBATHUS JJOXO/
(B meyasibaTa uaM 3ary6aTa 3a rojdHaTa) Ha
6asa JIMHeeH MeTo/ 3a IepHo/a Ha JIM3UHTA.

JIusuHrozartes

HaemopaTensiT npoab/nKkaBa Ja IpUTeXaBa
CbIleCTBEHA 4YacT OT BCHYKH pPHCKOBE U
CTOMAHCKH H3TOJM OT COGCTBEHOCTTA BBPXY
JaneHus1 akTuB. Ilopagu TOBa TO3M aKTHUB
npoab/oKaBa Ja € BK/IWYEH B CbCTaBa Ha
HEroBUTE UMOTH, U MAlIMHU ¥ 060pyABaHe KaTo
aMoOpTHU3alMsATa My 3a IepUojia Ce BKJIIOYBA B
TEKYIIUTE Pa3X0/i1 Ha JJU3UHTOAATENs.

[IpUXOABT OT HAa€MU OT ONepaTHUBEH JIU3UHT Ce
npy3HaBa Ha 06a3aTa Ha JIMHEHHUS METOJ B
NpoJb/KEHUE Ha CPOKA Ha ChOTBETHHS JIU3UHT.
H'prOHa‘-IaJ'IHO HallpaBeHHTE IIPEKHW pa3xoau
BbB BPb3Ka C JOTOBApsSHETO U YpPEXKJaHETO Ha
ONMepaTUBHUs JIU3UHI, Ce [J00aBAT KbM
GaJlaHCOBaTa CTOMHOCT Ha OTAa/lEHUTE aKTUBH U
ce MpU3HaBaT Ha 6a3aTa Ha JIMHEHHUS MeTOJ, B
NpoaABbJ/I)KEHHE Ha CPOKA Ha JIM3WUHTA.

2.22. lleHCMOHHU W [Apyrd 3a4b/DKEHUA KbM
IepcoHasa IO COLMAJHOTO U  TPYAOBO
3aKOHOJATEJICTBO

TpyLoBHTE M OCHUIYPUTEJHU OTHOLIEHUS C
paboOTHULMTE U CAYyXUTeauTe B [pymarta ce
OCHOBaBaT Ha pasnopexn6ute Ha Kojekca Ha
TpyJa M Ha pasnopeAbHUTe Ha JeHCTBAIIOTO
OCUTYPHUTEJHO 3aKOHOJATEJICTBO 3a
Jpy>KecTBaTa, U3BBPLIBALIM CBOSITA JEHHOCT B
Bbarapusi, a Ha 3aATrpaHUYHUTE JPYKeCcTBa -
CBIVIACHO TPYLOBOTO 3aKOHOJATEJCTBO Ha
CHOTBETHUTE J'bPXKaBH.

KpaTI(OCpO‘{HI/I A0xXo4u

KpaTkocpouyHuTe [0X0AM 32 HAeTHs MepCcOoHaJ
nox ¢dopmarta Ha Bb3HArpaXKJeHHs:, G0HYCH U
CoLMa/IHU  JIOMJIAIAHUSA U OPUJ0OUBKHU
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(usuckyeMu 3a ypexzAaHe B paMKuTe Ha 12
Mecella cJeJ Kpasi Ha MNEpPUOJa, B KOHUTO
NEPCOHAN'BT € MOJIOKUJ TPYZ 32 TAX WU €
HU3M'BJHUJI ~ HeOOXOJUMHUTE  yCIOBUS)  Ce
NpU3HaBaT KaToO pas3xoJ, B OT4YeTa 3a
Bceo6xBaTHHUA Joxoj (B mHeyajsbaTa WIH
3ary6aTa 3a roJiiHaTa), OCBeH ako aageH MCPO
He W3HUCKBA TasH CyMa Ja Ce KalHuTaJU3upa B
cebeCTOMHOCTTAa Ha oONpejesieH akTWB, 3a
nepuosia, B KOWTO e MOJIOKeH TPYABT 3a TAX
Y/WJIHY ca U3II'bJIHEHN U3UCKBAHUATA 32 TAXHOTO
noJiyyaBaHe, ¥ KaTO TEKYIL0 3aJbKeHue (cen
npucHaZlaHe Ha BCUYKU IJIATEHU BeYe CYyMH U
moslaralid ce VAPBXKKM) B pasMep Ha
HeJMCKOHTHPaHATa UM CyMa.

KbM maTaTa Ha BceKM KOHCOIMANPAH GpUHAHCOB
OTYeT ApyKecTBaTa OT ['pynaTa NpaBsAT OLleHKa
Ha cyMaTa Ha O4YaKBaHWTe pas3xXoAdu II0
HaTpynBallUTe Ce KOMIIEHCHPYEeMH OTIYCKHY,
KOSITO Ce OdYakBa Jila ObJe H3IJIaTeHa KaTo
pesyJTaT OT HEHW3NOJ3BAHOTO IIPaBO Ha
HaTpynaH OTHyCK. B olLleHKaTa ce BKJIIOYBAT
NpubJM3MTeNIHATA MpeleHKa 3a CyMHTe 3a
CcaMHUTe Bb3HarpakJeHWss MU Ha BHOCKUTE IO
3a{b/DKUTEJIHOTO  OOIIECTBEHO M 3JPaBHO
OCUTYpsIBAaHE, KOUTO paboOTOAATENAT JbJIXKH
BBPXY T€3U CYMH.

J'bATOCPOYHHU Z0X0/IU TPU IEHCUOHUPaHe
[lnaHoBe ¢ fedUHUPAHU BHOCKH

3a bparapus

OCHOBHO 3aA’b/DKEHHe Ha [JpyXecTBaTta -
pa6otojatesd B Bbarapus e ga U3BBPIIBAT
3aJ’b/DKUTEJTHO  OCUTYpsiIBaHe Ha  HaeTus
nepcoHan 3a ¢oHp “IleHcHUH”, AOMBJIHUTETHO
3aZ'bJDKUTETHO NEHCUOHHO OCUTypsiIBaHe
(A3110), donx  “Ob6bmo  3abossiBaHe U
maiyuHcTBo” (03M), dona “Bespaboruua’,
donx “TpynoBa 3J0mosiyka U mpodecuoHaHA
6osiect” (T3I1B), 1 31 paBHO OCUTYpSIBaHE.

PazmepuTe Ha OCHTYPUTEJIHHUTE BHOCKH Ce
YTBBPXKJABaT BCsAKa TOJWHA CbC 3aKoHa 3a
610mxeta Ha JI0OO v 3akoHa 3a 610keTa Ha H30K
3a CbOTBeTHaTa TrojWHa. BHockuTe ce
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pasmpejenaT  MexJay  paboTtojarens U
OCHUTYPEHOTO JINIIE B CbOTBETCTBUE C IPaBUJIATa
oT Kogekca 3a conmanHo ocurypsisade (KCO) B
cbotHolneHue 60:40 (2013 r.: 60:40).

Te3an OCUTypUTENIHU TEHCHOHHU IJIAHOBE,
MpUJIaraHy OT JIPY>KECTBOTO B KAYeCTBOTO My Ha
paboronaTes, ca IUIaHOBe C JAepUHHUPAHU
BHocku. Ilpu Tax pa6oTozaTessaT MJamla
MeCceYHO OmpejieJIEeHU BHOCKH B JbpXKaBHUTE
donn  “Tlencun”, dong  “O3M”,  doHn
“Bespa6otuna”’, ¢oua “T3IB”, KakTo U B
YHUBEPCAJIHU W TNpOdEeCHOHASHU NEeHCUOHHU
doHmoBe - HaA 6asa QUKCHpPaAHU IO 3aKOH
MPOILIEHTH U HSIMAa MPaBHO WK KOHCTPYKTHUBHO
3aJb/DKEHHE Ja Joliaiia BbB (QOHJ0BETe
O'bJlell BHOCKU B CJIy4YauTe, KOraTo Te HAMAaT
JIOCTaThbYHO CpeJACTBA Jla HU3MJIATAT Ha
CbOTBETHUTE JIMIA 3apabOTEHUTE OT TSAX CyMHU
3a nepyojia Ha TPY/JOBUS UM CTaXK. AHAJIOTUYHHU
ca M 3aAb/UKEHUsTA [0 OTHOIIEeHWEe Ha
3/IpaBHOTO OCHUTYpsiBaHe.

3a gpy»kecTBaTa B 4y»K6HUHA

PasMepuTe Ha OCUTYpUTEJSHHUTE BHOCKH B
3a/ITPaHUYHUTE  JPY’KeCTBAa €  ChIVIACHO
MECTHOTO 3aKOHOJATeJICTBO. Pa3npe/ie/ieHHeTO
Ha OCHUTYPUTEJIHUTE BHOCKH Mexay
paboToaTess1 U OCUTYPEHOTO JIUIE Ce OIpesesst
persaMeHTHpaHu B
CBOTBETHUTE MECTHHU 3aKOHO/JATEJICTBA.

B CbOTHOILIEHHA,

KbM I'pynaTta HaAMa cb3jaZieH U QyHKIMOHKpaLLL
JacTeH J06POBOJIEH OCUTYpHUTEIEH QOHA.

Jb/OKUMHUTE OT JIpy’KecTBaTa B [pymnaTa BHOCKH
Mo IUiaHoBeTe ¢ JedUHHUpPAHU BHOCKH 3a
COIMAJHOTO M 3/paBHO OCUTypsiBaHe ce
NpU3HaBaT KaTO TEKYIl pa3xojJ B OTYeTa 3a
Bceo6xBaTHUsA Jgoxon (B meyasbaTa WIH
3ary6aTa), ocBeH ako JageH MC®O He u3ucKBa
Tas3u Ccyma Ja Ce KalouTaJlud3upa B
ce6eCTORHOCTTA Ha ONpejesieH aKTHUB, U KaTo
TEKYIIO0 3a/’b/DKEHUE B HEJUCKOHTUPAH pa3mep,
3ae/lHO U B MEpPHO/ia Ha TIoJlaraHe Ha Tpy/a U Ha
Ha4YMCJEHUETO Ha CBHOTBETHUTE [AOXOJM Ha
HaeTHUTE JIMIA, C KOUTO AOXOAU BHOCKHUTE ca
CBbp3aHHU.

[ls1aHOBe ¢ AedUHUPAHU 1OXOAH
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CoriacHo Kojiekca Ha TpyAa paboToJaTensaT Ha
JpyxectBata B bbarapus e 3agbmkeH Ja
M3IUIallla Ha NEepPCOoHaja NpU HACT'bIIBaHE Ha
NEHCUOHHA Bb3pPacT 00e31eTeHHe, KOeTO B
TPYZAOBUSA CTax B
NpeANpUATHETO MOXe Jia Bapupa Mexay 2 u 6
OpyTHM pabOTHM 3aljlaTH KbM JaraTa Ha

3aBHUCHUMOCT oT

npeKpaTsiBaHe Ha TPYAOBOTO NMPaBOOTHOIIEHHUE.
[Io cBOMTEe XapaKTEPUCTHKH Te3U CXEMHU
npeAcTaB/isiBaT HeQOHAMpPAHM IJIaHOBE C
JebUHUPAHU JOXOAU.

H34ucieHreTo Ha pa3dMepa Ha Te3U 33/ bJXKEHUST
Hajara y4acTMeTO Ha  KBaJUQUIUPAHU
CHEeMaJNCTH, 3a Ja MOXe Ja Ce OIpefesu
TSXHaTa ceramiHa CTOMHOCT KbM JaTaTa Ha
$UHAHCOBHUSA OTYET, 10 KOSITO Te Ce MPEJICTABAT
B KOHCOJIMJUPAHUSI OTYeT 3a (UHAHCOBOTO
CbCTOSIHME, @ PpECNeKTUBHO H3MEHEHUETO B
CTOMHOCTTA UM, ce NpesCTaBs B
KOHCOJIM/IUPAHHUS OTYET 32 BCEO6XBATHUS JOXO0/
KaTo: a) pa3xojuTe 3a TEeKYIl U MHHAJ CTaX,
pa3xoauTe 3a JHMxBa U edeKTuTe  OT
CbKpallleHUsITa U YPeXJaHUsITA ce NMpPU3HABaT
BeJHara, B MepUOJa, B KOWTO BBb3HUKHAT, U
NpeJCTaBsAT B TEKyIaTa Mevyasuba uiu 3ary6a, no
CTaTHd ,pa3xo/u 3a nepcoHasn’,a 6) epeKTuTe oT
MOCJe/IBAlIUTE OLEHKU Ha 33 'b/DKEHUSTA,
KOUTO IO ChILIECTBO MPEJCTABJISABAT aKTIOEPCKH
nevyajbu W 3ary6u, ce NpPU3HABAT BeJHAra, B
NEePUO/a, B KOUTO Bb3HUKHAT, U Ce NMPEJCTABAT
KBbM JPYyrUTe KOMIIOHEHTH Ha BCEOOXBAaTHMSA
JIOX0J, MO CTaTusl ,MOC/AeJBallld OLEHKH Ha
MeHCUOHHU NJIaHOBe C JebUHUpPAHU [AOXOAU .
AkTHOEepcKUTE Mevyasn6u U 3ary6y NpoU3THYAT OT
NpPOMEHU B aKTIOEPCKUTE INPEAIOJOKEHUS U
OnuTA.

KbM flaTaTa Ha BCEKU TOAMIIEH KOHCOJUAUPAH
dUHaAHCOB OT4YeT JApyXKecTBaTa OT [pymara
Ha3HayaBaT CHeNWaJWuCTH, KOMTO HU3JaBaT
JOKJAJ, C TeXHUTe HW3YMCJIeHUSI OTHOCHO
J'bJICOCPOYHUTE UM 3a'b/DKEHUS KbM
nepcoHaJia 3a 00e31eTeHUs MPH MeHCHOHUPAHE.
3a mesTa Te HpuJaraT KpeJUTHHS MeTOJ Ha
MPOrHO3HUTE eJUHULU. CeraliHaTa CTOMHOCT Ha
3ab/DKEHUETO Mo JebHHUpPAHUTE AOXOAU Cce
M3YUCJASIBA 4Ype3 JUCKOHTHpaHe Ha ObJeliuTe
MapuUYHU MOTOLM, KOUTO Ce O4YaKBa Ja ObjaaT
U3MJIaTeHU B paMKUTe Ha MaTypuTeTa Ha TOBa
3aJ’b/KEHME U TTPU U3M0JI3BaHETO Ha JIMXBEHUTE
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paBHMIA HAa  JIbpXaBHU  J'BJITOCPOYHU
00sIMrauMd ¢ NoA06eH CPOK, KOTHpPAaHU B
CHOTBETHATA A'bPXKaBa, KbAEeTO GQYHKLHOHUPA U
€aMOoTO JJPYKECTBO.

ﬂ,OXOLLI/I IIpU HAllyCKaHe

Cbrj1acHO MeCTHUTe pasnopesbu Ha TPYAOBUTE
W OCUTYpUTEJHU  3aKOHOJATEJCTBA  Ha
JIpyxecTBaTa oT ['pymnaTta, pa6oToAaTesnsaT UMa
3a/bJDKEHME J]a U3IJIaTH NPU NMpeKpaTsiBaHe Ha
TPYAOBUS [JIOTOBOpP, Hpegud INeHCHOHUpPAHe
onpeziesieHd BUIOBE 00e31eTeHHUs.

['pynaTa npu3HaBa  3a/b/DKEHUS KBbM
nepcoHasa 1Mo JOXOJAU INpPU HaNyCKaHe Hpeau
HacTbIIBaHe Ha NMEHCHOHHA Bb3PacCT, KOraTo e
JIeMOHCTPUpPAH OO6BBpP3Balll AHTAKHUMEHT, Ha
6asa AHOHCHUpPAH J1aH BKJI.3a
NPECTPYKTYpPUPAHE, []a Ce MPEeKPaTH TPYAOBHUSAT
JIOTOBOpP CbC CbOTBETHUTE JiMLa 0e3 Ja uMa
BB3MOXHOCT [Jla Ce OTMEHH, WJIH TpHU
dopMasHOTO u3/JaBaHe HA J[JOKYMEHTHUTE 3a
JI0GPOBOJIHO
HamnycKaHe, MJaTHMU MoBevye oT 12 Mecena, ce
JUCKOHTUPAT U NPEJACTABAT B KOHCOJUUPAHUS
oT4eT 32 GUHAHCOBOTO CHCTOSIHHME IO TSIXHATa
ceraiuiHa CTOMHOCT.

HalyCKaHe. Joxonu npu

2.23. AKIIMOHepeH KanuTaJ U pe3epBU

CUPMA TPYIl XOJIAUHI A (mpyxecTBOTO-
MaliKa) e aKLMOHepHO JpyXecTBO U e
3ab/DKEHO Ja peructpupa B Tbproeckus
perucTbp ompejesieH pasMep Ha aKLMOHepeH
KaIlUTaJl, KOMTO Jia C/Iy>KH KaTo obe3nedyeHue Ha
B3eMaHUATA Ha KpeJUTOpUTe. AKLHMOHepUTe
OTroBapAT 3a 3aJ’b/LDKEHUATa Ha JpPYKeCTBOTO
[0 pasMepa Ha CBOETO aKLMOHEPHO y4acTHe B
KanyTaja U MoTaT /la IpeTeHAMpaT Bp'blaHe Ha
TOBa Yy4YacTHe CaMO B IIPOU3BOACTBO IO
JINKBUJALMSA WJIH
JpyXecTBOTO-Maillka OTYMTAa OCHOBHHUS CH
KalnMTaJl 0[O0 HOMHHaJHAa CTOMHOCT Ha

HeCbCTOATE/JHOCT.

peruCTpupaHuTe B CbJAad aKIIUH.

CpriacHo M3MCKBaHUATA Ha TbProBCKUsA 3aKOH
W yCTaBa, APYKeCTBOTO-MaiKka e JJIbXKHO Ja
dopmupa u peseps “doHj PezepBeH” (3aKOHOBU
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pe3epBU), KaTO U3TOUYHHUIM Ha GOHJAA MoraT Ja
O'bJaT:

. Hal-MaJIko eZiHa JieceTa OT Iedasnbara,
KOSITO Ce OTZeJIsl J0OKAaTO CpeCTBATa BbB GOH/Ia
JIOCTUTHAT eJlHa JleceTa 4acT OT aKLHOHEepHUs
KallUTaJl WM [O0-ToJIIMa 4acT, onpejeseHa Io
pemenne Ha  O6moTo  cbbpaHHWe  Ha

aKLIUOHEPUTE;

. CpeACTBaTa,
HOMHHA/IHATa CTOWHOCT Ha aKIUWUTe NpHu
H3/laBaHeTOo UM (IpeMUeH pe3epB);

IoJIy4€eHH Ha/,

. JPYTH H3TOYHHULY, MpeJBHAEHU IO
pemeHre Ha O6110TO CHOPaHUE.

CpeactBaTta oT QoHJA MOrar Ja Ce W3MoJi3BaT
caMo 3a NOKpHBaHe Ha rojMIIHaTa 3ary6a ¥ Ha
3ary6u OT INpeaxoAHH roauHu. KoraTo
cpefcTBaTa BbB GpOH/Ia JOCTUTHAT ONpe/ie/IeHHs
B yCcTaBa MHHHUMaJIeH pa3Mep, CpecTBaTa Ha/
Ta3d CyMa MoraT Ja 6bAaT M3M0JI3BaHH 3a
yBeJIMuaBaHe Ha aKI[MOHEPHUS KaluTall

O6paTHO M3KyIeHUTEe COGCTBEHU AKUIUM ca
npejCTaBeHU B KOHCOJNIMAWPAHUA OTYET 3a
(OUHAHCOBOTO ChCTOAHUE MO ceGecTONHOCT
(11eHa Ha NpUIOGUBaHEe) KaTO ¢ GpYyTHATA UM
IOKYNHA IleHa € HaMaJieH COGCTBEHMSAT
Kanutaa Ha [pynara. Ilevyanéure wWIU
3ary6urte OT mnpojaax6ata HAa 06GpaTHO
HU3KYNeHH COGCTBEHU AKIUM Ce NpeJCTABAT

AUPEKTHO B COGCTBEHUs KanuTa Ha [pynara
KBbM KOMIIOHEHTAa “HepasnpejaeseHa

nevasoba”.

Pe3epBbT OT edpeKTU OT NMpeu3YucieHHe BbB
BaJlyTaTa Ha MpeJCTaBsHE BKJIOYBA epeKTUTE
OT MpPEU3YUCTeHUsT Ha GUHAHCOBUTE OTYETH Ha
YyKJeCTPaHHUTE JPyKecTBa OT MeCTHa BajyTa
B'bB BaslyTaTa Ha npe/icTaBsiHe Ha [pynaTa. To3u
pe3epB e NPU3HAT KaTO OT/Ee/JeH KOMIOHEHT Ha
CO6CTBEHHUS KAMUTaJl B KOHCOJIUJUPAHUST OTYET
3a (UHAHCOBOTO ChCTOSIHUE U Ce IPU3HABA KATO
yacT OT Tmevajnbara MWJM 3arybata B
KOHCOJIUJIUPAHUSA OTYET 32 BCEOOXBATHUS JI0XO0/T
Ha pepn ,nedanou/(3arybu) oT npujoOUBaHE U
0CBOGOXK/IaBaHe Ha /IbIIepPHU [JIPYXKECTBa,
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HeTHO” TNpH OCBOOOXJaBaHe (mpojak6a) oOT
YyX/leCTpaHHa AeWHOCT (APYKEeCTBO).

2.24. DYHAHCOBY UHCTPYMEHTHU

2.24.1. PuUHAaHCOBU aKTUBU

[pynata kjacudunupa cBouTe GHUHAHCOBU
aKTUBU B CJHEJHUTE KaTeropuu: “3aeMu
(kpeguTH) W B3eMaHUs® U “aKTHBH Ha
pasmnoJioKeHHe U 3a
KnacuukanusTa e B3aBUCUMOCT OT CBLIHOCTTA
Y uesuTe (IpefHa3HayeHUeTO) Ha GUHAHCOBUTE
aKTHBH KbM JlaTaTa Ha TAXHOTO INPHUA0GHBAHE.
PbKOBO/JICTBOTO Ha APY>KeCTBOTO-MailKa 3ae/{HO

npogaxoa”.

C TOBAa Ha CHOTBETHOTO A'bLIEPHO JPYXKECTBO
omnpefens kiaacupukanusaTa Ha (UHAHCOBUTE
aKTHBHU 3a LeJuTe Ha ['pymaTta KbM JaTaTa Ha
I'bPBOHAYA/IHOTO UM IpHM3HaBaHEe B OTYeTa 3a
$HHAHCOBOTO ChCTOSIHUE.,

O6uyaiiHO ApyXecTBaTa oT ['pynaTa mpusHaBaT
B OT4YeTa CU 33 (QUHAHCOBOTO CBCTOSIHHE
dUHaAHCOBUTE aKTUBHU HA “ZlaTaTa HAa ThPryBaHe”
- aTaTa, Ha KOSITO Te Ca IM0eJIK aHTaXKUMEHT Jija
3aKylsaT CBbOTBETHUTEe (UHAHCOBH aKTHUBH.
Bcuukn GUWHAHCOBU aKTUBU Ce  OIEHSABAT
I'’bPBOHAYAJHO MO TSAXHAaTa CIOpaBejJMBa
CTOMHOCT IJIIOC  TNpPEKHUTEe  pPasxoAu 1o
TpaH3aKIUATA.

DUHAHCOBUTE aKTUBU Ce OTIHCBAT OT
KOHCOJIMJUpPaHUs OT4YeT 3a (GUHAHCOBOTO
cbcTOsiHMEe Ha ['pymara, kKorato mnpaBaTa 3a
noJiydaBaHe Ha IMApUYHH CPEJACTBA OT TE3HU
aKTHBHM Ca HM3TEKJH, WU Ca MPEeXBbpPJEHU U
['pynarta e npexBbpJ/inja CblleCTBEHATa 4acT OT
PUCKOBETE U IOJI3UTE OT COGCTBEHOCTTA BBPXY
aKTHBa Ha APYyro ApPYyXecTBO (JUle) U3BBH Hedl.
Axko Tpynata upoAbKaBa [Ja  JAbPXKHU
CBLIECTBEHATA YaCT OT PUCKOBETE W IIOJI3UTE
aconMMpaHu CbC COGCTBEHOCTTA Ha JafieH
TpaHceprupaH (GUHAHCOB aKTUB, TO T
npojb/kaBa  Ja  [pU3HaBa  aKTHBa B
KOHCOJIMJIUPAaHUsI CH OT4YeT 3a (PUHAHCOBOTO
CbCTOSIHME, HO NMpPHU3HABa ChLIO0 U 06e3MeYyeHo
3aJ'b/DKEHHE (3aeM) 3a MOJIyYeHUTE CPeCTBA.
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er[[I/ITI/I N B3€MaHUA

Kpeautu u B3eMaHusl ca HeJlepUBaTHUBHU
$bUHAHCOBM aKTUBUM C QUKCUPAaHU WU
yCTaHOBHMMM IJIALIlaHUS, KOUTO He Ce KOTUPAT Ha
aKkTUBeH maszap. Te ce oueHsBaT B
KOHCOJIMJJUPAaHUsl OT4yeT 3a (UHAHCOBOTO
CbCTOSIHME TI0 TAXHAaTa aMOpTU3HpyeMa
CTOMHOCT IpH MH3MOJI3BaHETO Ha MeToJa Ha
ebeKTHMBHATa JIMXBa, HaMaJleHa C HalpaBeHa
obesnieHka. Te3n aKTHBU Ce BKJWYBAT B
rpynara Ha TeKyIUTe aKTHUBH, KOraTo
MaTypUTETBT UM € B paMKUTe Ha 12 Mecena Uiun
B 06MYaeH onepaTUBEH LUKbJ HA CbOTBETHOTO
JpyXecTBo oT ['pymaTa, a ocTaHaJuTe - KaTo
HeTeKyLIU.

Tasu rpyna ¢GUHAHCOBM aKTHUBM BKJIIOYBa:
NpeJoCTaBeHW 3aeMH, ThProBCKU B3eMaHHUs,
JIPYTY B3eMaHUsl OT KOHTPAreHTH U TPeTH JIUIa,
Y IAapUYHHUTE CPEJICTBA U MAaPUYHU eKBUBAJIEHTH
OT KOHCOJIMJIUPAaHHUs OTYeT 3a (PUHAHCOBOTO
cbCcTOsIHUE. JINXBEHUST J0XO0J M0 “KpeIUTUTE U
B3eMaHHUsATA” ce NMpU3HaBa Ha 6a3a edpeKTHUBHA
JINXBA, OCBEH NPU KPAaTKOCPOYHUTE B3eMaHHs
noz 3 Mecella, KbJIeTO MPU3HABAHETO HA TAKaBa
JINXBa € HEOCHOBATEJIHO KaTO HECHIECTBEHO U B
paMKHTe Ha OOMYAHHUTE KPEeAUTHH YCJIOBHUS.
Toli ce mpeAcTaBsi B KOHCOJIMJUPAHUS OTYET 3a
Bceo6xBaTHUSA Joxon (B meyasbaTa WU
3ary6ata 3a rojMHaTa), KbM CTaTHsTa
»PuHaHCOBU puxoau”.

Ha pmatata Ha Bceku oT4yeT 3a (GUHAHCOBOTO
CBbCTOSIHUE JIpY>KecTBaTa oT ['pymnaTa oleHsBaT
JaJIi ca HaCTBIIMUJIH CbOUTHA U 0O6CTOATEJICTBA,
KOMTO IIOKa3BaT HaJMYMETO Ha OOEKTUBHU
JIOKa3aTeJICTBa, HaJaramy o0e3leHKa Ha
TEXHUTE KPeAUTU U B3EMaHUsl, BKJIIOUYEHU B
KOHCOJIMJIUPAHUSI OTYeT 3a (PUHAHCOBOTO
ChCTOSTHHE.

drHaHCOBY aKTUBU Ha pPa3NoJIOXKeHUE U 32
npojaxoa

DUHaHCOBUTE aKTUBM Ha pa3MoOJIOKEHHE U 3a
npojax6a ca HeflepUBaTUBHU aKTHBH, KOUTO ca
OpUAOOGUTH C TakaBa LeJ HWJIM He ca
kjJacuduuupanu B Apyra rpymna. O6uyaitHo 3a
[pynaTa Te mpeAcTaB/sABaT aKLUH, 0OGJIUTaLUU
WIN [sJioBe B JApyru (TpeTH) JpYyKecTBa,
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OPUA0GUTH C UHBECTULIMOHHA IieJ1 (MHBECTULIMU
Ha pasnojioKeHWe W 3a mpojaxba) u ce
BKJIIOUBAT K'bM HETEKYLIUTE aKTUBH, OCBEH aKO
HaMepeHUEeTO Ha ApyxecTBaTa oT ['pynara e z1a
rM npoJaBa B paMKUTe Ha cjeABaiiuTe 12
Mecella ¥ aKTUBHO ThPCH KyNyBad.

®duHaHCOBUTE aKTUBU Ha pa3MOJIOKEHHUE U 3a
npojax6a ce OleHABAT MbPBOHAYAIHO 110 IieHa
Ha mnpujoO6uBaHe, KOATO € CIpaBejAJiMBaTa
CTOWHOCT Ha Bb3HarpaXkJeHUeTo, KOeTo e
IJIaATEHO,  BKJIIOYUTEJHO  pPasXoJuTe 0
npuao6UBaHe, BKIIOYEHU B UHBECTUIUATA.

[TocneppamiaTa oreHKa Ha QUHAHCOBUTE aKTUBH
Ha pasnoJioXKeHWe ¢ 3a Mpojaxba e 1o
crpaBe//InBa CTOMHOCT, OCBEH 32 aKLWH/ASJIOBE
Ha 3aTBOPEHHU, HETHPTryBaHU Ha GOPCOB Maszap
Jpy>KeCcTBa.

EdexkTuTe OT mpeoleHKaTa A0 ClpaBeAJdBaTa
CTOMHOCT, nevasibyu Uau 3arybu, Ha A'bpXKaHUTe
VHBECTHUIIMM Ha pPas3IoJIOKeHHe U 3a mpojak6a
ce OTYUTAT B KOHCOJUAMPAHHUSA OTYET 3a
BCeOOXBATHHUSA J0XOA (KbM ApPYrd KOMIOHEHTH
Ha BCceobxBaTHHUSA [0X0/) KbM “HeTHa NPOMSIHA B
cnpaBejJMBaTa CTOMHOCT Ha  (GUHAHCOBH
aKTHMBU Ha pasloJIOKeHHE U 3a npojaxba” u ce
HaTpynBaT KbM CaMOCTOSITEJIEH KOMIOHEHT Ha
coOCTBeHHUS KanuTaja - "pe3epB Mo GHUHAHCOBU
aKTHBU Ha pa3noJioKeHUe U 3a mpoJaxoa”.

[lpu ycTaHOBsIBaHe Ha MocJeABalla TpaKHa
o6e3nleHKa WJIM NpU NpoAak6ba Ha WHBECTULUS
Ha pasloJioKeHHe U 3a Npojaxba, cymMaTa Ha
ob6e3lleHKaTa M BCUYKU HAaTPyNaHH NpeaH TOBa
3ary6u (HeTHO) K'bM pe3epBa, ce MpPU3HABAT B
KOHCOJIMJUPAHUS OTYET 32 BCEO6XBATHUS JOXOJ
(B mevasnbaTa wau 3ary6aTa 3a roJUHaTa) KaTo
“¢buHaHCcOBY pa3xoau”. AHAJIOTUYHO, TP BCSKa
npojaxx6a Ha HWHBECTHIMUTE OT TO3W THI
HaTpylaHUTe HepeaJU3UpaHU TMedyasbu B
pe3epBa ce MPpU3HABAT B KOHCOJIUUPAHUS OTYET
3a BCeoOXBaTHHUsS [Jo0xoJ (B medanbaTta WU
3ary6aTa 3a rojMHaTta) B CTaTUATa “GUHAHCOBU
npuxonu”.

EdekTuTe OT pelUKJUPAHETO HA HATPyMaHUTE
edeKTH OT MPOMsiHA B CIIpaBe//iIiBaTa CTOMHOCT
Ha IbpKaHUTE UHBECTUIIMM Ha Pa3I0JI0KEHHE U
3a mpojaxkba ce MpeACTaBAT KbM JpYrUTe
KOMIIOHEHTH Ha Bceo6xBaTHHs aoxof (“HeTHa
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NpoMsiHa B COpaBeJjuMBaTa CTOHHOCT Ha
$UHAHCOBM aKTMBH Ha pas3NoJIOKeHUWE U 3a
npojax6a”), HETHO OT Te3u Ha HOBUTE
NpEOLeHKH 3a IepUoJa.

UBUJAECHTHU nmo AKIIUUA u AJIoBe

Knacngbugnpaﬂu KaTo g}PIHaHCOBPl AKTHBY HA
PA3M0JIOKEHUE U 34 npogamﬁa. Ce NpU3HABAT
H_OTYMTAT B KOHCOJHUAMPDAHUA OTYET 3a
BCEOGXBATHUA 0XO0 B nevyajfaTra WIH
3aryﬁaTa 3a rognHaTal. KOraTo ce yCTaHOBMH,
ye [ApVKEeCTBOTO € HQPIAOGI/IJIO IIpaBoOToO
BBpPXY TE€3U JUBUJAECHTHU.

HpI/ITe)KaBaHI/ITe HWHBECTHI MU Ha pa3n0n0>KeHHe
Y 3a npojaxk6a ce mperjexjaaT KbM BCsiKa JaTa
Ha oT4eTa 3a PUHAHCOBOTO ChCTOSIHUE A/ ca
HAaCTBIWJM CbOUTUA U OOCTOATEJICTBA, KOUTO
MoKa3BaT Ha/IMYMETO Ha 06EKTHUBHHU
JIOKa3aTeJICTBa, Ye 3a 0T/esieH GUHAHCOB aKTHB
WJIM Tpyna akTHBM HMa o6esuneHka. Te ce
06e31leHABaT, ako OajlaHCcoBaTa CTOMHOCT e Io-
BHCOKa OT O4YaKBaHaTa UM Bb3CTAaHOBHMMA CyMa.
CyMaTa Ha mpu3HaTaTa 3ary6a oT o6e3lieHKa e
paBHa Ha pasJMKaTa MeXJy IleHaTa Ha
npugo6MBaHe, HaMajJeHa C [JIAllaHUsATa |
Bb3CTaHOBHMATa UM CyMa, KOATO ce npuvuema 3a
PpaBHa Ha ceramHaTa CTOI‘/'IHOCT Ha O4YaKBaHUTeE
NpPOrHO3UpyeMH 6bJENid MapUyHA MOTOIH,
JUCKOHTHPAaHM TI0 TeKyll| Ma3apeH JIHUXBeH
NPOIEHT WM 4Ype3 HopMaTa Ha JO0XOJHOCT 3a
CXO0OHHU (l)I/IHaHCOBI/I AKTHUBH.

2.24.2. DUHAHCOBY NACUBHU U HHCTPYMEHTHU Ha
COOCTBEH KamuTasl

['pynaTa kiacuduimpa JbJAroBU HHCTPYMEHTH U
VHCTPYMEHTH Ha COOCTBEH KalMUTaJjl WJIU KaTo
$UHAHCOBU 3aJ'b/DKEHUS HWJIM KaTO COGCTBEH
KalnuMTaJl B 3aBUCHUMOCT OT CBLIHOCTTA U
yCJA0OBUAATA B JOroBopa CbC CBOTBETHUA
KOHTpAareHT OTHOCHO T€3W UHCTPYMEHTH.

®UHAHCOBY NaCcUBU

duHaHCOBHUTE MacuBM Ha [pymaTa BKJIOYBAT
3aeMu (kpeauTn), 3aAbJKEHUS KBM
JOCTaBYULY u Apyru KOHTpPAreHTH.
[I'bpBoHaYaHO Te  ce  MpHU3HABAaT B
KOHCOJIUJUpAaHUs OT4eT 3a (QUHAHCOBOTO

CbCTOAHHE 10 CIpaBeAJIMBaA CTOHWHOCT, HETHO OT
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OpeKuTe pasxogud MO  TpPaH3aKLUUATa, a
NOoCJIe/BallO — 10 aMOPTU3UPyeMa CTOMHOCT 110
MeTO/a Ha epEeKTUBHATA JIUXBA.

2.25.lIpoBusuu

[IpoBu3uu ce npusHaBaT, korato ['pynata uma
HacTosAo (KOHCTPYKTHUBHO WJM IPaBHO)
3a/b/DKEHUE B Pe3yJITaT HA MUHAJIO CbOUTHE U e
BEPOSATHO, 4e IMoOraciBaHeTo/ypeXJaHeTo Ha
TOBa 3a/J/b/DKEHHE € CBBbpP3aHO C M3THUYAHEe Ha
pecypcu. [IpoBusunTe ce olleHsABaT Ha 6a3a Hali-
Jobpara  mpubJM3WTESHA ~ NpelneHKa  Ha
PBKOBOJCTBOTO Ha CBOTBETHOTO JPYXKECTBO U
Ha [pynmata KpM fgaTaTa Ha KOHCOJHUAUDPAHUSA
oT4eT 3a UHAHCOBOTO CbCTOSIHUE 3a PA3X0/IUTe,
Heo0XO/JMMH 3a yPEX/JaHeTO Ha CbOTBETHOTO
3aJb/xeHue. [lpubinsuTesnHaTa OleHKa ce
JMCKOHTHPA,
3aJb/DKEHHETO € JbiarocpoyeH. Korato ce
OYaKBa YacT OT peCcypcuTe, KOWUTO Ie ce
M3I0JI3BaT 3a ypeX/JaHe Ha 3aJb/LDKEHUETO Ja

KoraTto nagexoT Ha

6bJaT BBH3CTAHOBEHH OT TPETO JIUIIE,
CBOTBETHOTO Jpy»ecTBo oT ['pymaTta npu3HaBa
B3eMaHe, aKO € HaJMlle BHCOKA CTelleH Ha
CUTYPHOCT Ha HEroBOTO noJiy4yaBaHe,
CTOWHOCTTA My MO3Ke HaJIeXK/THO Jla Ce YCTaHOBH
Y OTYHTA J10X0/ (KPEAUT) Mo ChljaTa MO3HUIHs B
KOHCOJIUJUPAHHsI OTYET 32 BCEO6XBATHHS JI0XO0/
(B meyasnbata waM 3arybarta 3a TrOJWHATA),

KbJETO € NpeACTaBeHa U CaMaTa IIPOBU3UA.

2.26. laHbLIM BBPXY NevasibaTa

Tekywute JaHBUM BbPXy MNedasbaTa Ha
ObJarapckuTe JApyxectBa oT [pymarta ca
omnpe/ieJieHH B CbOTBETCTBHE C U3UCKBAHUSATA Ha
OBJrapCKOTO JaHBbYHO 3aKOHOJATEJNCTBO -
3aKoHa 3a  KOPIOPAaTHBHOTO  IOJOXOZHO
o6saraHe. HoMuHajiHaTa JaHbYHA CTaBKa B
Bbarapusiza 2014 r.e 10 % (2013 r.: 10%).

JbllepHUTE, CbBMECTHUTE U aCOLUUPAHUTE
Jpy’>KeCcTBa B 4y)XOMHa ce obJjaraT CbhbIJIACHO
M3MCKBaHUATA HA JJAHbYHUTE 3aKOHO/AaTeJICTBA
Ha CBOTBETHHUTE /[AbpPXKAaBU MPU CJIAEJHUTE
JAHBYHU CTABKHU:
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AbpxaBa JlaHb4yHa cTaBKa
2014r. 2013r.

CAII 15.35% 15.35%

Besnuko6putanus 21% 23%

OTcpoueHUTe [JaHBLUM BBPXYy HevandbaTa ce
OmnpesiesIAT upe3 MpuJaraHe Ha OaJlaHCOBUS
MeTOJT 3a OlpeJesisHe Ha 3aJb/XKEHHUETO
OTHOCHO BCHYKH BPEMEHHHU Pa3/IMKU Ha BCAKO
KOHCOJIMJJUPAHO [JpYyKeCcTBO KbM JaTaTa Ha
KOHCOJIMJIUPAaHUsI (PUHAHCOB OTYET, KOUTO
CBLIECTBYBAT MeXAY 0aJaHCOBUTE CTOMHOCTH U
JaHbYHUTE OCHOBU Ha OTAEJHHUTE aKTUBU U
MacHBH, BKJL 3a MOpPO/IEHUTE oT
KOHCOJIUJALIMOHHUTE KOPEKIIUH.

OTcpoyeHUTE AaH'BYHU NTACHBU Ce IPHU3HABAT 3a
BCUYKM oOO6JlaraeMU BpEMEHHHU pasjuK{, C
U3KJI0YEeHHe Ha Te3W, M[OpPoJUJIM Cce OT
NpU3HABAaHETO Ha aKTUB WJIM NACUB, KOUTO KbM
JlaTaTa Ha CTONaHCKaTa ollepalus He e NOBJIHUSII
BBPXY CYeTOBOJHATA u
neyasnba/(3ary6a).

AaHBbYHATA

OTcpoyeHUTE JAaH'BYHU aKTHUBH Ce IPHU3HABAT 3a
BCUYKM HaMaJ/sieMHd BpPeMEHHHU pa3jMKU U 3a
HEU3MO0JI3BAaHUTE JAaHbYHM 3ary6u JJ0 CTENEHTA,
Jl0 KOSITO e BepOSITHO Te /ia ce POABAT 06paTHO
U Ja ObJe reHepupaHa B O'bJelle AOCTATbYHA
obJjaraeMa nmeyajaba HWJIM Ja Ce TPOSIBAT
o6JjlaraeMM BpeMEHHM pa3JIMKH, OT KOUTO Ja
MOraT Jila ce MpHUCHAJHAT Te3W HaMasieMHu
pa3/iMKM, C HU3KJIIOYEeHHe Ha pas/HUKHUTe,
MOPOJIUJIM Ce OT NMPU3HABAHETO HA aKTUB WJIH
nacuB, KOWTO KBbM JaTaTa Ha CTOINAHCKaTa
onepanys He e MOBJIMAJI BBPXY CU€TOBOJHATA U
JlaH'byHaTa nevasba/(3aryo6a).

BaslaHcoBaTa CTOMHOCT Ha BCHYKH OTCPOYEHH
JaHbYHU aKTHBH Ce MperJiex/a Ha BcsiKa JaTa Ha
GasiaHca U ce peAylypaT A0 CTENeHTa, 10 KOSITO
€ BEepOosITHO Te Jia Ce MPOsBAT 06paTHO U Ja ce
reHepupa J0OCTaThb4HO obJiaraeMa nevyasuba Wiu
MpOSIBSIBALIM Ce Mpe3 ChIUs epruo/ 06araeMu
BpeEMeHHH pasJMK{, C KOUTO Te Ja MoraT Ja
O'bJIaT MPUCHIAAHATH UM KOMIIEHCUPAHH.

OTcpoyeHUTE JaHBLUY, CBBP3aHU C O0OEKTH,
KOUTO Ca OTYETEHHU KaTo APYyTrU KOMIIOHEHTH Ha
BCEOOXBATHHUSA J0XO0J UJIH KalMTAJ0Ba MO3ULIUS
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B KOHCOJIMAWMPAHUSA OT4YeT 3a QPHUHAHCOBOTO
CbCTOSIHME, CBUI0 Ce OTYUTAT JUPEKTHO KbM
CbOTBETHHSI KOMIIOHEHT Ha BCeOOXBAaTHHS
JIOX0/[, UM GalaHCOBaTa KallUTAJI0Ba MO3UIHS.

OTcpoyeHHUTEe JAaHBYHM AKTUBU M MACUBU Ce
olleHsBaT Ha 6asa [JJaHbYHUTE CTAaBKU U
OCHOBHH, KOMTO Ce O4YaKBa Jia ce MpuJaraT 3a
nepyvoja W THUNA OMNEpalUM, I[pe3 KOUTO
aKTUBHUTE Ce O4YaKBa Ja Ce peaju3upar, a
MacMBUTe - JAa ce ypefar (moracsaT), Ha 6asa
JaHbYHHUTE 3aKOHHU, KOUTO Ca B CHJA WU C
roJisiMa CTeleH Ha CUTYPHOCT Ce OYaKBa /ia ca B
CWJIa, U MO JAaHBYHU CTAaBKU Ha J'bprKaBaTa, B
YUSATO IOPUCAMKLMS Ce 0YaKBa Jla ce peaju3upa
CBOTBETHHUSIT OTCPOYEH aKTHUB UJIH MACUB.

OTcpoyeHHM JaHBYHM aKTHBU Ha  eJHO
Jpy>kecTBo oT ['pymarta ce mpejcTaBAT HETHO
cpelly OTCpPOYEHH JAaHBbYHU MACUBU Ha TOBA
JPY?KECTBO, KOraTo TO Ce ABsIBa 3a TAX AaHbUYHUSA
jaTel, B CbOTBETHATa IOPUCAUKIHSA, U TO
TOraBa M CaMO TOr'aBa, KOTaToO JIPY>KECTBOTO UMa
3aKOHHO MNpaBO /Jia W3BbpLUIBA WJHK IOJy4YaBa
HETHU IJIAlIAaHUsA Ha TeKylU JaHbYHU
3a'b/DKEHHUS] WJIM B3eMaHWsl MO JaHBK BbPXY
JI0X0/a.

2.27.1lpaBuTesicTBeHU GUHAHCUPAHUS

BeBB'b3M63L[HI/I IoMoImu oT
HHCTUTYUWH

My6JIUYHU
(o6WMHCKY,  ABpPXKABHU U
MEeXJYHAapOoJHU WHCTUTYLHH, BKJ. M0 peAa Ha
v3nos3BaHe Ha EBponelckute ¢oHAOBE U
nporpaMu) ce NpPU3HABaT I'bPBOHAYaAJIHO KaTo
oTcpoueH Jgoxon (puHaHcHUpaHe), Korato e
HaJlMlle pa3yMHa CUTYPHOCT, Yye TO lie 6bje
nojsy4yeHo oT [pymaTta, ¥ 4e mnocaejHaTa e
crasuJjia ¥ cra3Ba yC/I0BHUATA U U3UCKBAHHUATA 110
JlapeHueTo.

[IpaBuTescTBEHO (QUHAHCUPAHE, CBBP3aHO C
KOMIIEHCUpDaHe Ha HalpaBeHW pasxojd, ce
NpU3HaBa B TEKyLIUTe Meyayjbd U 3aryou Ha
cUCTeMaTH4YHa 06as3a 3a CbIIMs NEepuoA, Npe3
KOWTO ca IpU3HATH U pa3XxoUTe.

[IpaBUTesCTBEHO (QUHAHCUPAHE, CBBP3aHO C
KOMIIEHCUPaHe Ha MHBECTUIMOHHU PA3X0JH 3a
npuzo6UBaHe Ha aKTHUB, Ce IpU3HaBa B
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TeKyLIUTe Nevyasby U 3arybu Ha cUcTeMaTH4Ha
6asa 3a Lesus NEePUOJ Ha IO0JIE3eH XUBOT Ha
aKTHBa, O6GWMYAaHHO INPONOPLUOHAIHO  HA
pa3Mepa Ha IpU3HaTaTa B  Pa3XOJuUTe
aMopTHU3alUs.

2.28. Jloxoau Ha aKIUsI

OCHOBHHUTE [J0OXOOU Ha aKIUs Ce H3YUC/IABAT
KaTo ce pasjiesii HETHA Nevyasuba WM 3aryba 3a
NepuoAa, Nojjexalla Ha pasnpejieseHue Mexay
AKLJUOHEpHUTe Ha A pyKeCcTBOTO-MailKa,
NpUTexaTeJu Ha OOWKHOBEHM aKIWM, Ha
cpefHO-TIpeTerjieHuss Opodl Ha J'bpXKaHUTeE
O0OMKHOBEHHU AKIIMH 32 IEPUO/A.

CpenHo-npeTerjeHusT opoii aKI U
npejcTaBJ/siBa 6posT Ha J'bpXKaHUTe
OGHMKHOBEHH aKIMK B HAyaJOTO Ha IepUoJAa,
KOpUTUpaH C Oposi Ha 06paTHO H3KyNEHHUTe
OOMKHOBEHH aKIMM U Ha HOBOU3AAJEHUTE
TakuBa Ipe3 IMepHoJa, YMHOXEH I0 CpeJHO-
BpeMeBus ¢akTop. To3u dpakTop nspassaBa 6pos
Ha JHUTE, Npe3 KOUTO KOHKPEeTHUTE aKLUU ca
O6UJIM JbpiKaHU, CIPSIMO 061U GpPOM Ha JHUTE
npe3 nepuoja.

[Ipy kanuTanu3anus, JOM'bJHUTESHA EMUCHUS
WJIY pas3jiesisiHe, 6posT Ha OOMKHOBEHUTE aKIIHH,
KOHUTO ca B OOpblleHHe [0 JaTaTa Ha TOBa
cbOUTHE, Ce KOpUTHpa, 3a Ja Cce OTpasu
NpONOpLMOHAJHATA IpoMsiHAa B 6pos Ha
O0OGMKHOBEHHTE aKI[MHU B 06PbILEHHUE TAKa, CAKAL
CBOMTHETO Ce € CJAy4YWJO B HAYaJOTO Ha
npe/CTaBeHNs] HAaW-paHeH Nepro/,

JloxoAn Ha aKLUUM C HaMajJleHa CTOMHOCT He ce
W34YUCISABAT, TbH KaTO HAMa H3J3aJeHU
NOTeHLMAJHU aKIUMU C HaMaJleHa CTOHHOCT B
I'pynara.

2.29. OueHsiBaHe 10 ClipaBeJIMBA CTOUHOCT

Hsikou oT aKTHBHUTe W macuBUTe Ha ['pynaTa ce
OLleHsBAaT M  NpeACTaBAT U/UIM  CcaMo
ONOBECTABAT [0 CIpaBeJMBa CTOWHOCT 3a
1ejiuTe Ha UHAHCOBOTO oTYMTaHe. TakuBa ca: a.
Ha moBTapsia ce 6a3a- PUHAHCOBUTE aKTUBU
Ha  pasmoJIoKeHHWe WU 3a  [poJaxoa,
NpefoCTaBeHH U NOJyYeHH GaHKOBU 3aeMH U
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3d€eMH OT TpEeTH Jikla4, olipeJesieHU TbProBCKHU
U Apyrd B3eMaHHA U 3a4bJIXKEHHA, B3eMaHUA U
3a4bJIXKEHHA IO (bPIHaHCOB JIN3UHT.

CnpaBeJiBaTa CTOMHOCT e IleHaTa, KOSITO 6u
6uja MoJydeHa NpU MNpojaxbaTa Ha JAajeH
aKTUB WM IJIaTeHa MNpPU NpPeXBbpPJSHETO Ha
macuB B o6MYaliHa CJeJIKa MeX]ly He3aBUCHMH
Ma3apHU YYACTHUIY Ha JjaTaTa Ha OLleHsIBaHETO.
CnpaBeyiuBaTa CTOMHOCT € U3XO/Js111a I1eHa U ce
6asupa Ha NpeAIoJIo’KeHUEeTO, Yye oIlepalusiTa
o mnpojaxbaTa Ile ce peajd3ydpa HJU Ha
OCHOBHMS 1a3ap 3a TO3W aKTUB WY NIaCUB, UJIU B
cJlyyald Ha JIMIICAa Ha OCHOBEH Ia3ap — Ha HaW-
HW3TOJHUSA Nasap 3a aKTHBa WM nacuba. KakTto
onpejieJIeHUSIT KaTO OCHOBEH, Taka W HaM-
HU3TOAHUSAT Ia3ap ca TaKWBa Mas3apu, A0 KOUTO
JpyxecTBaTa oT ['pynara 3aZ'b/DKUTENHO UMaAT
JOCTBII.

M3MepBaHeTO Ha CIpaBeAJMBaTa CTOHHOCT ce
MpaBy OT MO3UIUSATA HAa MPEJNOJIONKEHUATA U
MpELEHKUTE, KOUTO 6uxa HanpaBUJIU
MOTEHIMAJHUTE NMa3apHU yYaCTHUILU KOTaTo Te
Ouxa OoIpe/iesisiJiv [leHaTa Ha CbOTBETHHS aKTUB
WJIM TacuB, KaTo ce JONycKa, 4Ye Te Ouxa
JIeHCTBaIM 3a TMOCTUraHe Ha Hai- [Jo6Gpa

CTOIIAaHCKAa M3roJa OT Hero 3a TdX.

[Ipy u3MepBaHeTO Ha CIpaBejjiMBaTa CTOMHOCT
Ha HeQMHAHCOBU aKTHUBU BUHAru H3XO0JHATa
TOYKa e NpeJnoJ0KeHUEeTO KakBo 64U 6uU1o 3a
MasapHUTe YYaCTHULM HaH-J00pPOTO W HaM-
epeKTHUBHO Bb3MOXXHO M3I0JI3BaHe Ha AaJleHUs
aKTUB.

['pynarta npusiara pas/iMyHHU OLeH'bYHU TEXHUKY,
KOUTO 0OuXa OWIM TNOAXOASAIM  CHPSIMO
cnenrduKaTa Ha CbOTBETHUTE YCJOBHS, U 3a
KOWTO pasnoJjiara ¢ JocTaTbyHa 6asa oT
BXO/ISAIIM IaHHH, KaTO Ce CTPEMHU [la U3T10JI13BA B
MakKCMMaJlHa CTeleH HaJM4yHaTa My6JInYHO
Hab6aojaemMa wuHbopMauuss MW pecn. - Ja
MHUHHUMU3MpA M3M0JI3BAaHETO HA HeHabJI0 aeMa
nHdopmanus. Ts U3M013BA U TPUTE JONYCTUMHU
MO/X0/1a, Ma3apHUs, NPUXOJHHUS U Pa3xofHUSA
MOAX0J, KaTro  Haki-4yecTO  NpHUJIAaraHUTe
OLlEH'BPYHH TEXHUKH Cca [AUPEKTHH U/UJIH
KOPUTHUPaHU KOTHPAHU Ma3apHU LieHH, Ta3apHH
aHaJI0O3M U [JUCKOHTHPAaHU NapU4YHH MOTOLHY,
BKJI. Ha 6a3a KalUTaJIU3UPaH J0X0J OT HaeM.
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CnpaBe/iMBaTa CTOMHOCT Ha BCUYKHU aKTHUBHU U
NacCUBH, KOUTO Ce OL€HSABAT HU/UJIM ONMOBECTSBAT
B KOHCOJIUJUpPAHUTE (PUHAHCOBU OTYETH IIO
CIpaBeJiiBa CTOMHOCT, Ce KaTeropusupa B
paMKuTe Ha  cjJejHaTa  Hepapxus  Ha
CrpaBeJIUBUTE CTOMHOCTH, @ UMEHHO:

. Huso 1 - Kotupanu (HekopurupasHu)
Na3apHU LleHH Ha aKTHUBEH Na3ap 3a UIeHTHYHU
aKTHBHU WJIY NTACUBH;

. HuBo 2 - OuneHbYHH TEXHUKH, NpPU
KOUTO Ce W3MO0JI3BAT BXOASAILIM AAHHHU, KOUTO ca
Pa3/JIMYHU OT AUPEKTHO KOTUPAHU I[eHU, HO ca
MPSKO WJIM KOCBEHO JOCT'BIIHU 32 HAGJIIO/IeHUE,
BKJI. KOraTO KOTHpPaHHUTEe IieHH ca OOeKT Ha
3HAYMUTEJHU KOPEKLUH; U

. HuBo 3 - OuneHbYHH TEXHUKH, NpPU
KOUTO Ce M3MO0JI3BAaT BXOJAIIM AAaHHHU, KOUTO B
3HaYMUTeJHaTa CH 4YacCT ca HeHabJIl0JaeMH.

[pynata nmnpuJyiara OCHOBHO CHpaBeAJiMBa
croiiHocTt HuBo 2 1 Huso 3.

3a Te3M aKTUMBH U NACUBH, KOUTO Ce OL|eHABAT N0
CcnpaBe/JiMBA CTOMHOCT B KOHCOJHMAUPAHUTE
duHaHCOBM OTYeTHM Ha MOBTapseMa 06asa,
['pynara npaBu npeneHKa K'bM AaTaTa HAa BCEKU
KOHCOJIUJUpAaH OT4YeT JajJd e Heob6xoAuM
TpaHchep B HMBaTa Ha Hepapxus Ha
cnpaBe/iJiMBaTa CTOMHOCT Ha JjaJleH aKTUB W/
NacMB B 3aBHCHMOCT OT pasnojlaraeMuTe U
M3I0/13BAaHUTE K'bM Ta3M AaTa BXOJALHU JaHHU.

lleHTpasu3upaHo, B [JpYKeCTBOTO-Malka ca
pa3paboTeHH BbTPEIIHU IPaBUIa U MPOoLeaypU
M0 U3MEePBaHETO Ha CIIPaBe//IMBaTa CTOHHOCT Ha
pas/IMYHUTE BUJ0BE aKTHBH M ACUBU. 3a I[eJiTa
€ orpe/ieieHo ClelyaIHo JIUIE 110 OleHKUTE Ha
noJyMHeHWe Ha GUHAHCOBUS [JUPEKTOP Ha
[pynaTa, KOeTO OpraHu3upa OChIIECTBSIBAHETO
Ha LeJIMsl Ol[eH'bY€eH MPOoLeC, BKJ. KOOPAUHUpPA U
HaOJII0/JaBa paboTaTa Ha BHHIIHUTE OLleHUTEJIH.

[pynata u3mosi3Ba eKCnepTH3aTa Ha BBHIUHU
JIMLEH3UpAaHU OLIEHUTEJU 3a OIpejeissHE Ha
CrpaBeAJUBUTE CTOWHOCTH Ha C/IeIHUTE aKTHBU
Y nacuBH: GUHAHCOBU aKTHBH Ha PA3I0JIOKEHHE
Y 3a npojaxk6a olleHKa Ha LieJIM NpeJnpUATH.
U360pbT Ha TaKUBa OLEHUTEJIH Ce NMPaBU Ha
roguiiHa 6a3a, KaTo Ce HW3MO0JI3BAaT CJEJHHUTE
KpUTEPHUU:

npuJIaraHu npodecroHaJHU

Cupwma IN'pyn Xonauur ALl
2015 roanHa

CTaHJapTH, npodecroHaleH ONMUT U NO3HAHMUS;
penyTtauus U masapeH cratyc. [lepuoguuHo ce
npeneHsiBa HeoGXOAMMOCTTa OT pPOTaLUMs Ha
BBHIIHUTE OLEHUTEJH - Ha BCEKH TPHU-TIET
roguHu. [lpujokeHHeTO Ha  OLEHBYHHUTE
HNOJXOAU U TEXHUKH, KaKTO K M3I0JI3BaHUTE
BXOJSLIY JAHHU 32 BCEKU CJIyYail Ha U3MePBaHe
Ha CHpaBeAJdBa CTOHHOCT, ca O0OGEKT Ha
3aJ'b/DKUTENIHO OOCBXKJAaHEe U KOOpJUHHpaHe
MeX/Jy BbBHIIHUTE eKCIepTU-OLeHUTEeNN MU
CTMelMaHO ONpeJieJIEHOTO JIMLEe 10 OLEeHKHTE,
KaKTO M  INpUeMaHeTO Ha  U3JaBaHUTe
OLIEHUTEeJICKHW  JOKJIaAu - 0cobeHO 1o
OTHOIIIEHHE Ha ChIIECTBEHUTE NPeJI0I0XKEHUS
YW KpalHWUTEe 3aK/JIYeHUs U NpeJJIoKeHHs 3a
pa3Mepa Ha  cOpaBeJJMBaTa  CTOHHOCT.
®duHasHUTE OLEHKM Ha  CIpaBeAJMBaTa
CTOMHOCT MOJJeXxaT Ha O0j00peHHe OT
¢duHaHCOBUA JHUPEKTOP/TJ/1.CYETOBOUTE,
W3I'bJIHUTENHUS paupektop U (CbBera Ha
JUPEKTOpUTE HAa CBOTBETHOTO [PYKECTBO U
¢durHaHCOBUA fupeKTOp Ha ['pynara.

Ha naTaTa Ha Bcekd pUHAHCOB OTYET CbOGPA3HO
rpymnoBaTa CYeTOBOJHA IOJUTHKA CIeEIHaJHO
OTpezieJIEHOTO JIMIEe M0 OLIEHKUTE MpaBU 0061
aHaJu3 Ha npe/BapUTESTHO
MHpOpManus 3a JBUXKEHUETO B CTOHHOCTUTE Ha
aKTUBUTE W TMaCUBUTE Ha /[Ipy»KecTBaTta OT
[pynaTa, KOWTO MNOAJEXAT Ha OleHKa WJIH

OIIoOBeCTABaHe II0 CIipaBedJiMBa CTOﬁHOCT, 34

cbbOpaHa

THINA HAJMYHHU JAHHU U Bb3MOXKHUTE QaKTOpHU
3a HabJl0JlaBaHUTe NPOMEHH, U Ipejjara 3a
ofobpeHne mpeJ, GUHAHCOBUS  JUPEKTOP
NOJX0Ja 3a H3MepBaHe Ha CIpaBeAJIMBUTE
CTOMHOCTH Ha CHOTBETHUTE AaKTHBHU M NACHUBU
KbM Ta3u jarta. [Ipy Heo6XoAUMMOCT TOBa ce
KOHCYJITUpPA U3PUYHO C U3MOJI3BAHUTE BBHHIUIHU
OLIEHUTEJIH.

PesysnTaThTe OT OLEHBbYHUS I@polec Ha
M3MepBaHe Ha CIpaBejJiMBaTa CTOMHOCT ce
NpejCTaBAT Ha He3aBUCMMUTE OJUTOPU Ha
CbOTBETHUTE JpyXecTBa W Ha (UHAHCOBUSA
JUPEKTOp M He3aBUCMMHUTE OJUTOPU Ha
I'pynara.

3a neJiuTe Ha OINIOBECTABAHHUATA Ha
ClipaBejiiBaTa
ornpegesinjia CbOTBETHUTE CH aKTHUBHU WU IMACUBH
Ha 6asa TAXHATa CBIIHOCT, OCHOBHH

CTOMHOCT, I'pynara e
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XapaKTepPUCTUKM W PUCKOBe, KAaKTO M Ha
WepapXU4YHOTO HHUBO Ha  CIOpaBejJiMBaTa
CTOMHOCT.

2.30. IlpeueHku oT onpenessllo 3HAYeHUE NIPU
IpujaraHe CcyeTOBOJHATa MOJMUTHKA  Ha
['pynata. Knio4oByU npubIU3UTENHH OLEHKH U
npeJnoJoXKeHUS C BUCOKA HECUTYPHOCT.

2.30.1. CpaBHUTE/IHU JaHHU

PbkoBoAcTBOTO Ha [Ipymata e HamnpaBuio
aHanu3 Ha epeKTa B KOHCOJIMJMPAHUS OTYET 3a
2013 r. ot npoMaHaTa B u3uckBaHuATa Ha MCC
27, MC®O 10 u MCPO 11 BBB Bp'b3Ka C HAYMHA
Ha OTYMTaHe Ha MHBECTHULMHUTE B CbBMECTHH
Jpy>KecTBa M € B3eJ0 pelleHHe Ja ObAaT
W3BBbpLIEHU Npen34YrcIeHUus U
pekjacuUKaMK HA CbIIOCTABUMUTE JAHHU 32
2013 ropauHa B KOHCOJUAWPAHUS OTYET 3a
BecOOXBAaTHUA [,0X0[, KOHCOJIUAUPAHUA OTYET
3a GUHAHCOBOTO CBHCTOSIHHE, KOHCOJUAUDPAHUA
OTYeT 3a NapUYMHUTE MOTOLU U
KOHCOJIMJUPAHUA OTYeT 3a IpPOMEHUTe B
cO6CTBEHHUSA KalUTAaJl.

2.30.2. MaTepuraJiHU 3anacu

HOpMaHEH KanauguTeT

HopMa/HUST NpPOU3BOJCTBEH KamalUTeT Ha
JIpyKecTBaTa OT [pymata ce ompejesis MOpu
W3M0JI3BaHe Ha CJeAHUTe 6a3u: a) OTPaboTeHH
YoBeKo4YacoBe (CpeaHO MpeTerjieHd 3a Mecel);
6) o6eM B KOJMYECTBEHW, HaTypasHU
n3MepuTeau (CpefHO MpeTerjeHu 3a Mecell).

HopMasHUST Kanal[UTeT Ce ONpe/ieis 10 BUA0BE
JeHHOCTM W Ha 06a3a HaOJoJeHus 3a
JBMIKEHHETO Ha CBbOTBETHHUS IIOKasaTeJ B
paMKHTe Ha TIEPHO/J] MEXKY TPH 0 TIET FOJUHH.

I/I360p'I:T Ha KOHKpeTHaTa 6a3a 3a CbOTBETHOTO
APYXeCTBO € B 3aBUCUMOCT OT Cl'IeLLI/I(l)I/IKI/ITe Ha
OpraHMu3anudaTa Ha /:[eﬁHOCTTa, BKJIOYUTEJIHO
TAXHATa TPYyAOEMKOCT, peCneKTHBHO

MAallIMHOEMKOCT.

Cupwma IN'pyn Xonauur ALl
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O6e31ieHKa

B Kpasi Ha BCEKM OTYETeH Mepuo/| Ipy’KecTBaTa
or ['pymara wu3BbpmBaT  mnpersies  Ha
CbCTOAHUETO, Cpoka Ha TOJHOCT u
M3I10/I3BA€MOCTTA Ha HAJIMYHUTE MaTepPUaTHUTE
3anacd. [Ipyu ycTaHOBsIBaHE Ha 3amacH, KOHUTO
CbABPXKAT MOTEHIIMA/JHA BepOSITHOCT Ja He
O0bJjaT peasM3WpaHU MO ChIIECTBYBallaTa UM
fajlaHCOBa CTOMHOCT B CJie[BalljTe OTYETHHU
nepuojy, Jipy>ecTBaTa oT I'pynaTa
06e3lleHsABAT MaTepUaJHUTE 3amacd [0 HeTHa

peasmnsupyemMma CTOMHOCT.

2.30.3. O6e3s1ieHKa Ha B3eMaHUsI

[lpubau3uTesHaTa OlleHKa 3a 3ary6u OT
CbMHHUTEJHH W HeCchbOMpaeMHU B3eMaHHS Cce
MpaBM KbM JaTaTa Ha BCEKH KOHCOJUAMPAH
OTYET, Ha UH/IMBU/lya/IHa 6a3a 32 BCIKO B3eMaHe.
B3emaHHsATa, NpPU KOUTO Ca KOHCTaTHUPaAHH
TPYAHOCTU NPHU TAXHOTO ChOUpaHe, MOJJIEXAT
Ha aHa/U3 3a OmpeJiesissHe Ha 4YacTTa OT TAX,
KOSITO € peasiHO ChOMpaeMa, a OCTaHaJaTa 4acT
J0 HOMHHa/Jla Ha CBbOTBETHOTO B3eMaHe ce
NpyU3HaBa B KOHCOJIMJUPAHUS OT4YeT 3a
BceobxBaTHUsA Joxof (B mnevasbata WU
3arybaTta 3a roJuHaTa) KaTo 3aryba oOT
o6e3leHKa.

Cnen 180 aHM 3aKbCHEHHEe Bede Ce CYUTa, 4Ye
MO2Ke J1a UMa HaJlMIle HHUKATOp!U 33 00e31eHKa.
[lpy mnpeneHkata Ha CbOUpPAaeMOCTTa Ha
B3eMaHHUsTa PbKOBO/CTBATA Ha JIPy»KeCcTBaTa OT
[pynarta npaBsT aHa/IM3 HA Ls/1aTa €KCIO3UIUSA
OT BCEKH KOHTpAreHT C OTrJieJ, YCTaHOBsIBaHe Ha
peasiHaTa Bb3MOXHOCT 332 ChOUPAHETO UM, a He
caM0 Ha HUBO TPOCPOYEHU WHJIUBUJYATHU
B3eMaHHUs OT o6uarta CcyMa, AbXKHUMA OT
KOHTpAareHTa, BKJIIOUUTENHO MOTEHIUAJHUTE
Bb3MOXKHOCTH 3a CbOUpaHe Ha €eBEHTYasIHU
JIMXBY 33 KOMIEHCUpaHe Ha mpocpoyusTa. [Ipu
yCTaHOBsIBaHe Ha BUCOKA HECUTYPHOCT OTHOCHO
cbbUpaeMocTTa Ha [jaJleHO B3eMaHe (rpymna
B3eMaHHsl) Ce MpaBU MpelleHKa KakBa 4acT OT
Hero (TsX) e o0Oe3nedyeHa (3asIor, HIOTEKA,
NOPBYMTEJICTBA) M MO TO3H HAYMH e
rapaHTHpaHa CbOUPaEeMOCTTa UM (Ype3 O'blIelno
Bb3MOXKHO peasiu3upaHe Ha 00e3Me4eHueTo UIu
IJaliaHe OT MNoOpbYyMTes). BaeMaHusTa uau
4YacTTa OT TAX, 32 KOUTO pPbKOBOJCTBOTO
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npelleHsiBa, 4Ye ChIECTBYyBa MHOr0 BHCOKa
HECUTYPHOCT 3a CbOMpaHeTO UM M He ca
o6esneyeHy, ce obesneHaBart o0 100 % .

2.30.4. AKTIOEpCKU U3YUCJIEHUS

[Ipu ompezesssHe Ha ceraumHaTa CTOMHOCT Ha
J'bJICOCPOYHUTE 33aJB/DKEHHUSI KbM IEpCcoHaJa
Opyd NEHCUOHMpAaHe Ca MU3IMO0JI3BaHU BCsKa
rojrHa H34YUCJIEHUs Ha cepTUPULUPAHU
aKTIoepd, 6a3upaHd Ha MpeANOJIOKEHHUs 3a
CMBPTHOCT, TEMII Ha TEKYYECTBO Ha NePCOHaJa,
O'bJI€el10 HUBO HAa pa6OTHH 3aIIaTH U AUCKOHTOB
daxTop.

2.30.5. OnepaTHBeH JIU3UHT

I'pynata e kjacudunupasa KbM CTaTHSATA
“AMOTH, MallMHU U  CbOpP'BXKEHUss”  OT

Cupwma IN'pyn Xonauur ALl
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KOHCOJIUJIUpAHUA OT4YeT 3a (QUHAHCOBOTO
CBCTOSIHUE, CTPAZA, 4acT OT KOATO Ce Npefo0CcTaBsd
Ha OIepaTHBEeH JIM3UHT Ha CBbp3aHu Juna. Tl
KaTO 3Ha4YMTEJIHA YacT OT CrpaZiaTa ce U3I0J3Ba
u ot I'pynara, ppKOBOACTBOTO € MpeLieHuJI0 U
Tasu Crpaja He e TpeTHpaHa KaTo
WHBECTULIMOHEH UMOT.

2.30.6. [IpoBu3uHU 3a CbAebHU Jles1a

Hsma cbaebHU pena cpeuly JApyKecTBa OT
rpynara.
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CrienqMaJiHO U3SIBJIEHHE:

KakTo cnomeHaxMme no-rope, npeJiBuj npeo6pasyBaHeto Ha Cupma 'pyn XosiAuHT
AJl, KoeTO BOJAM [0 HM3MEHEeHHEe Ha KalNHuTaJlda Ha JAPV>KECTBOTO M M3BAXKJAHETO Ha

HeMaTepUuaJIHUu H VWHAHCOBY AKTHUBHU OT AKTHMBHWTEe Ha XOJIAWHra, CMe HM3roTBWJIM 3a
TEeK na MHAHCOB II€PHO U 33 1NpeaxoJHUTEe TpHM TOAMHHU CbIOCTABUMHU
NMpen3YrcJeHd) ¢ npeo6pa3syBaHeTO oTYeTH — npodopma dpuHaHcoBa uHPopmanusg. B
CbIIOCTABUMMUTE OT‘{ETI/I‘HQOQOQMa gbm-lchosaTa unﬂzopmagm{l Ca IIPOMEHEHU Ca/1ia U
060[!0Tl/l U Ca HANIPpABEHU [!BKJIEICPISI@I/IKHQ,PIPI Ha THProBCKHU CAEJ/IKH. q)IIII!MI/ITe l'lnppma

Texnosioruu A/l u Cupma Meaua A/l ca M3BaJeHU OT KOHCOJIMAAIMA OT HAYAJOTO Ha
Npeu3yncJeHUTEe NepUoau.

IIpodopma duHaHcoBaTa MHPOpPMALMA € NMOArOTBEHA CaMO 3a WJIKCTPATHBHU

eau. Ilopaau cBoeTo ectecTBO, npodopma HHAHCOBATA HMH@OPMAIIUA PaA3TJIEeH/1ad

XUNOTETHUYHA CUTyAllUA U 3ATOBA HE MPEACTABJIABA JAelcTBUTEe/IHATA QHHaHCOBa O3 A
WA PE3VJITATH HA JAPVKECTBOTO.

IIpodopma vHOpMaALUATA € MOATrOTBEHA B CHLOTBETCTBUE ChC CYETOBOJHHUTE

INOJIMTUKMH, IIPUETHU OT Cnpma prrl XOJIAI/IHI' AA B HETOBUTE IOCJIEAHHU SbPIHaHCOBI/I OTYETH
n ngHTHQHI_J,PIpa CAEAHOTO:

a) 6a3aTa, BbPXYy KOATO e MOAr0TBeHa;

6| H3TOYHUKA HA BCAKA €/IMHUIIA I/IHQO[!MaﬂHH U KOpPEKIUA.

IIpodopma nHpopManuATa € NMOArOTBEHA BHbB BpPb3Ka C HaMepeHHeTo HA Cupma I'pyn
Xoaauur A/l 3a sucrBaHe Ha B®Pb. Td o6xBania nopeye MCTOpUYECKH nepuoau (2012 u
2013 r.), oTk0aKOTO ca usuckBanute otr PEIJIAMEHT (EQO) Ne 809/2004 HA KOMUCHUATA
or 29 ampua 2004 roauHa OTHOCHO BbBexJaHe Ha /lupektuBa 2003/71/EQO Ha
EBponeiickug napjaMeHT U Ha ChBETA 110 OTHOIIIeHHE Ha MHPOpMaANUATa, ChAbpKallla ce

B NMPOCNEKTUTE, KaKTO U ¢dopmMaTa, BKJIIYBAHETO Ype3 npenpatrka ¥ Ny6JUKYBAHETO HA
HOgOﬁHPI NMPOCHEKTH U PA3NPOCTPAHABAHETO HA PEKJIAMHU

IIpodopma nHbopMaLua Moke Jia 6'bJe NVO/JIUKVBAaHAa CaAMO 110 OTHOLIEHHE Ha:

d) TEK A QUHAHCOB IIEPUOI;

6l QI/IHaHCOBHH nepuoj, NnpuK/JIIN4YunJi Haﬁ-CKOQO', U/ Uau

B) HaW-CKOPOIIHUA MEeKJIUHEH IepHo 3a_KOHWTO e OWia Win e _o0bae
NYOJIMKVBaHa MOAX0AA1a HeKopUurupasa MHGopManusa WiHM ce nyo6/JauKyBa B [IpocniekTa 3a

H26JII/I‘-IHO npeajdaradHe Ha HEHHW KHUXKA.
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OTYET 3A BCEOBXBATHHUA JOXO/A

ArpernpaH OT4eT 3a BCeOOXBATHUA [0OX0A

Ha "Cupwma pyn XonguHr"' ALl

3a roguHaTta, npukoyBalla Ha 31 gekemBpu 2014 r.

non IFRS
Sirma
Group
Holding
IMosicHeHue 2012 2013 2014
‘000 aB. ‘000 nB. ‘000 a1B.
IMpuxoau OT NpoAAKOH 17 636 21563 32 446
IMpuxoau ot pUHAHCUpaAHE - 104 515

JApyry npuxoau - 1101 303

IIpuxoau 06 17 636 22768 33 264
Pasxoau 3a MaTepuaiu (480) (610) (622)
Pasxoau 3a BbHIIHU yCJIyTHU (1401) (4 449) (8995)
Pasxoau 3a nepcoHasna (9 760) (11 805) (14 890)
Pa3xoau 3a aMOpTHU3aUUs U 06e3leHKa (3 762) (5 285) (6 306)
Ha HepUHAHCOBU aKTUBH

Ce6eCcTOMHOCT Ha NPOAAJEHUTE CTOKHU (1775) (2 276) (5073)
MU APYTH TEeKyIHd aKTUBU

HpOMeHH B HAJIMHHOCTHUTE Ha roroBaTra

NpOAYKIUSA U He3aB'bPILIEHOTO 56 1144 (995)
IIPOU3BOACTBO

KanuTanusupaHu COGCTBEHH Pasxoau 3 086 4701 9587
Jlpyru pasxoau (1329) (829) (1147)
Pa3xoau o610 (15365) (19409) (28 441)
IMeyan6a / (3ar¥6a) oT 2271 3359 4823
oneparuBHa A€UHOCT

duHaHCOBH pasxoaH (706) (2124) (532)
duHaHCOBH NPUXOAU 34 1693 348
JIpyru GUHAHCOBU MO3ULUU 5757

PuUHAHCOBU NIPpUX0AM / pasxoau

672
HETHO ( )

(431) 5573

IMeuyan6a / (3ary6a) npeau
AAaHBbIH

2928 10 396

Pasxoau 3a JaH'BLM BBPXYy Aoxoaa /
ITpuxoau OT JAaHBUU BbBPXY A0X04a
INeyan6a / (3ary6a) 3a

roJAvHAaTa OT NPOoAb/IKaBalllu 2950

(123) (242) (907)

JAEeHHOCTHU

Jlpyr Bceo6XBaTeH JOXO/ - -

OGII[0 BCEOOXBATEH JAO0XO0/,
s ot neyan6ara / 3ary6ara Ha

405 263 35
ACOUMHPAaHU NpearnpuAaTHs
OCHOBEH J10XO0/J HAa aKI[Hs: 0,0256 0,0402 0,1904
B T.4. [leyan6a Ha MaJIMMHCTBEHOTO
ydactue 191 423 2629
B T.4. 3ary6a Ha MaJIHUHCTBEHOTO _ (55)
y4dactue -33

e
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BceobxBaTeH 40X0/[

40000
9
30000
Ay 2014
20 000 2
AP 1881 2013
10000
A2 Ay 2012
. -123
(10 000) 40928 441
(20 000) -15365
(30 000)
[Ipuxoau o6mo  Pasxonu 06110 [leyan6a / ®duHaHCOBU [lewan6a / Pasxonu 3a [leyan6a /
(3ary6a) ot npuxoau / (3ary6a) npegu JIaH'bIU BBPXY (3ary6a) 3a
ornepaTUBHA pa3xo/ii HETHO JaHbI1 noxoza / roJuMHaTa OT
JIeMHOCT [Tpuxoau oT PO/bJKABALIH
JlaH'bIIU BBPXY JeMHOCTH
Joxoza

m2012 w2013 =2014
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[T0OACHEHHWA K'bM KOHCOJIMAUPAHWA ®PUHAHCOB OTHET 3A 'OAIMHATA, IIPUKJIFOYBAIIIA HA 31.12.2014 T.

S&G

EnrBio [uprna Texnonoxu /133 Cupma
HAMMEHOBAHUE HA TTPUXOAUTE

OHTOTeKCT Cupma busuec Cupma Cucremc CupmalTpyn  Cupma Aii Ec CupmaAil T [laHaToH Cupma TexHonoruu CpBucuc  MHTepkoHCy
Onrorekct AJl CALL Jarukym Al Koncyarunr  Comowrshc Al  Codust AL Xonguur Al Jxu 00  Tu A Codryep Uk Memus ALl Al Cupma CALLl 00] aT J133/ Cupma Agregated

A. Tlpuxopu 0T 06U4aiiHa AeiHHOCT

I.HeTHu npuxoau oT Npojax6H Ha:

Tpoayxipus - - - - - 83 - - - - - 60 - - - - 143
Croku - - 42 - 5999 83 285 - 18 - 4 5 - - - - 6435
Marepuanu - - - - - - - - - - - - - _ -
Yenyru 5207 1372 1690 3009 5725 2477 1354 340 1379 2709 33 6 106 482 - - 25890
Tpuxoau npeolieHKa U npofax6a JA - - i i i 1 B i A i i i i 500 i 501
0T GUHAHCHpaHUs - - - - 403 - 59 - 39 - 14 - - - - - 515
Nlpyru 0 44 1 - 156 41 - - 0 3 - - - - 244
0610 3a rpyna I: 5207 1417 1732 3009 12283 2685 1698 340 1436 2711 51 71 106 482 ° o 33228
111. duHAHCOBH PHXOAH - - - - - - - - - - - - - - 500
[puxoAK OT MXBH 4 - 31 12 8 35 82 - 2 0 - 0 - - - 0 174
B T.4. INXBHU OT CBbP3aHU 1 _ 1 0 8 2% 81 2
TPeANPUATHS - 5 . - . . 0 R 120
[Tpuxoau oT cbyyacTus - - - - 193 - 273 - - - - - - - - - 466
B T.4. IMBUJEHTH OT CBbP3aHU ) i ) 193 i
TPeANPUATHS ® 273 ° @ ° ® ° ® ° - - 466
T10JI0KHT.pa3IUKH OT ONEPALUH C
cbnﬂaﬂc.ax'rnpnn u nHCprmeiTuu ’ ’ - i ST ’ 3 - - - - - - - - - 5757
[MonoxuTenHu pasyimKu oT 15 R 12 138 2 6
TPOMSIHA Ha BAIyTHH KypCOBe 0 - - - - 0 - - - - 174
Jlpyry npuxoAu 0T GHHAHCOBU
onepaiun - - - - - - 0 - 0
0610 3a rpyna lll : 19 - 31 25 6062 37 390 - 8 0 - 0 - - - 0 6571
B. 06wo mpixog or AeiiocTTa 5226 1417 1763 3033 18345 2722 2088 340 1444 2711 51 71 106 482 0 0
(I+11+111) 39799
B. 3ary6a ot o6uyaiinata feiiHocT - - - - - - - - - - - 139 10 - 500 0 649
IV. U3BBHPeHHU MPUXOAH - 1 - - - - 57 - - - - - - - - - 59
I'. 0610 mpuxopu (B+1V) 5226 1418 1763 3033 18 345 2722 2145 340 1444 2711 51 71 106 482 - 0 39858
1. CyeToBOAiHA 3ary6a i i i i 139 0
(061110 pasxo/H - 0610 MPUXO/H) - - - - - - - 10 - 500 649
E.3ATYBA (J] +V) - - - 139 10 - - 0 149

Beuuko (' +E) 5226 1418 1763 3033 18 345 2722 2145 340 1444 2711 51 209 116 482 - 0 40007

|
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

OT4yeT 3a BCeobxBaTHMA AOX0
Ha "Cupma 'pyn XonauHr' ALl

3a roguHaTa, npuknoyBawa Ha 31 gaekemBpu 2014 .

IFRS

IMosscHeHUe 2012 2013 2014
‘000 1B. ‘000 aB. ‘000 nB.

ITpUXoaU OT NPOABKOHU 17 636 21563 27 048
[puxoau oT UHaAHCHUpaHE - 104 515
Jlpyru npuxoau - 1101 303
IIpuxoau o610 17 636 22768 27 865
Pasxou 3a MaTepuanu (480) (610) (481)
Pasxoay 3a BbHIIHU YCJIYyTH (1401) (4 449) (3866)
Pasxo/y 3a mepcoHasa (9 760) (11 805) (14 890)

Pa3sxony 3a amopTH3anysa U o6e31eHKa

Ha HepUHAHCOBH aKTHUBH (3762) (5 285) (5809)
Ce6eCcTOMHOCT Ha IPOJAAEHUTE CTOKH (1775) (2 276) (5073)
U IPYTH TEKYIH aKTUBH

[IpoMeHH B HAJIMYHOCTHUTE Ha rOTOBaTa

NpOAYKLMSA U He3aBbPLIEHOTO 56 1144 (995)
NPOU3BO/JCTBO

KanuTasusnpaHu cO6CTBEHH pa3xoLu 3086 4701 9 587
Jlpyru pasxoau (1329) (829) (1147)
Pasxoau 061110 (15365) (19409) (22673)
IMeuyan6a / (3ar¥6a) oT 2271 3359 5192
oneparuBHa A€HHOCT

duHaHCOBHU pasxoau (706) (2124) (427)
dUHAHCOBU MPUXOIHU 34 1693 206
Jlpyru $UHAHCOBH NO3ULMHU 5715
PUHAHCOBM NPUXO0/AU / pa3xoau 672) (431) 5494

HEeTHO

Ileyan6a / (3ary6a) npeau

2928 10 686
JaHBbIH

Pa3zxony 3a fJaHBIM BBPXY Aoxoa /
I[IpuxoJ M OT JaHBLUM BBPXY A0X0JA
Ileyan6a / (3ary6a) 3a
roAvHaTa OT NPOoAb/DKaBalU 1881 2950
JAEeMHOCTH

(123) (242) (907)

JIpyT BceoGXBaTeH JAOXOL -

OGI11,0 BCeOGXBAaTEH J0XO0J, - -

Jsin oT nevyan6ara / 3ary6ara Ha

405 263 35
ACOLMHPaHU NPeANPUSTHS
OCHOBEH A0X0/J Ha aKI[Us: 0,0256 0,0402 0,1962
B T.4. [leyas6a Ha MaJILMHCTBEHOTO
ydacTue 191 423 2629
B T.4. 3ary6a Ha MaJILIUHCTBEHOTO ) (55)
y4dacTtue -33
L
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[MOAACHEHUA KbM KOHCOJIMANPAHWA ®PMHAHCOB OTYET 3A TOAMHATA, IPUKJ/IIOYBAIIIA HA 31.12.2014T.

30000

20000

10 000

(10 000)

(20 000)

(30 000)
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2673)

819 409)
(15 365

Pasxonu 061110 [leyan6a / dunHaHCcOBH [leyan6a /
(3ary6a) ot npuxosnu / (3ary6a) npenu
onepaTuBHA pa3xXoZ HETHO JaH'bLU

nerHoCT

2012 w2013 m2014

Pasxonu 3a
JLaH'BLIU BBPXY
noxona /
[Ipuxou ot
JLaH'BLIU BBPXY
Jaoxoza

[leyan6a /
(3ary6a) 3a
roJjMHaTa OT
PO/ 'b/KABALILH
NeHHOCTU

Cupwma INpyn Xonguur ALl

g 2015 rognHa

Page | 48

2013

2014



[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

3. [IPUXO0/IU

KOHCOJ’II/I,ELI/IpaHI/ITe MMpUuxoAu OoT AEﬁHOCTTa ca:

2012 2013 2014
‘000 sB. ‘000 sB. ‘000 sB.
[Ipuxoau OT MpoAAKOU 17 636 21563 27 048
[Ipuxoau oT GruHAHCUpPaHe - 104 515
Jpyru npuxoau - 1101 303
IIpuxoau 061110 17 636 22 768 27 865
[TPUXOAN

30000 27 048

25000 21563

20 000 17 636

15000

10 000

5000
104 515 1101 303
[Ipuxoiu OT NpoJK6H [Ipuxosu oT rHAHCHpPAHE Apyru npuxoau

2012 ‘000 JB. 2013 ‘000 JB. 2014000 JB.

[IpuxosauTe oT npofax6u npe3 2014 BKIOYBAT:

HavmMmeHOBaHUe Ha IpUXOAUTE 2012 2013 2014

BGN '000 BGN '000 BGN '000
OnepaTWBHU NPUXOJAU OT NIPOAYKIMA 348 313 143
OnepaTUBHU NIPUXOAU OT CTOKHU 1844 3414 6004
OmnepaTUBHU NPUXOJU OT YCJAYTH 15256 17681 20922
[Ipuxoau oT dUHAHCHUpaHe 104 515

OnepaTHBHU NPUXOJU OT APYTH 188 1256 281
061110 17636 22768 27865
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

CprKTypaTa Ha MMpUXoguTe OT I,E[E!I‘/JIHOCTT.':I e:

CTPyKTypa Ha NPUXOAMTE OT CTpyKTrypa Ha npuxoauTte 2013
JgenHocrTa 2014

H OnepaTHBHU IPUXO/H OT
0% 0% 6% 1% NPOAYKIUS

2% 1%

H OnepaTHBHH MPUXOJHU OT
5 Ipoaykuust CTOKH
Crokn H OnepaTUBHU NIPUXOAH OT

CyTH
®  Ycayru e

H[Ipuxonu ot

B QyHaHCHpaHUs ¢duHaHCHpaHe

B Jlpyru B OnepaTUBHU NIPUXOAH OT
Apyra

CtpykTypa Ha npuxoaute 2012

1%2% 10%

HOnepaTHBHU NPUXOJH OT
NPOAYKIUS

B OnepaTHBHH MIPUXO/IU OT
CTOKH

M OnepaTHBHH MPUXO/H OT
ycayru

H OnepaTHBHH MPUXO/M OT

0,
87% ApyrH

[Tpuxoau MO peruoHu:

REGION 2012 2013 2014
BGN '000 BGN '000 BGN '000

ABcTpanus 6 15 64
Azus 46 170 199
Adpuka 28 7 36
EBpona 14 299 18 360 20 626
JlaTvHCcka AMepuKa 136 186 152
CeBepHa AMepuKa 3121 4030 6787
17 636 22768 27 828
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[NOACHEHHUA KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTYET 3A T'OJAWUHATA, IPUKJ/IIOUBAIIIA HA 31.12.2014 T

Sales
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[NOACHEHHUA KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTYET 3A T'OJAWUHATA, IPUKJ/IIOUBAIIIA HA 31.12.2014 T

Q x| [l B ot Sales (2012) “J|[v xv m
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I Sales 15,000 Europe v
a 117232 | Albania L
3'750 Austria kA
0 i i i i i : i — Belgium
-] w T ; c ®© 9 ! [ > @ > > & T w® : > @ ;
EEEz 8 8gg gt 8§ 8 g EEf v § g | Buaw
5 2 g L £ o £ 2 § & 5 2 5 & E © £ 3§ & E 2 Czech Republic
y 2 g 2 < L c e W gt 2 a ¥ § a s
& B ‘@ nc,’_. 5 o FYR of Macedonia /|
=z 5 ﬁ ‘e af
x g S Finland 7l
R B =1 — Iy "J____,__—— P,
- %fNiQ
g 5
L ‘E_ﬁ_ﬂri;r;s { Finland
= Pt '*‘f
 Norway \S 4
L E "‘r‘f
h Russian Federatior
(\-x
== /r-"i_/;\\ﬁ_/——\_r--\_ 7
S Belgium e ~
.__!‘-1____{_( . r\_’_\"ﬁ Z(
B 500 cval . ia W K f{i 1
I 367 - 500 T France _— " = -~ o
P ~ A
. o , —
[ 234- 367 Bulgaria o S . A
| 101-234 § . N\
Spain 5 ) . ‘«TFYRS\ ~ A .‘ —
D <101 Portugal = 3 ) L\ ¢ NS L q
& - Y, _\// ‘1%_5 . ‘»%; Turkey ‘( ﬁ
. a .. P& —
No data p—y _ < (T Greece =, =, - ~ L
e P ot o MU T,
2012 208 )7 2014 \ S , | J

HEEBa < Y IR - 5oL mmeee &

Cupwma INpyn Xonguur ALl Page | 52
2015 rognHa



[MOAACHEHUA KbM KOHCOJIMANPAHWA ®PMHAHCOB OTYET 3A TOAMHATA, IPUKJ/IIOYBAIIIA HA 31.12.2014T.

2012 2013 2014

BHOEBE <« . » 3 e Y
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[MOAACHEHUA KbM KOHCOJIMANPAHWA ®PMHAHCOB OTYET 3A TOAMHATA, IPUKJ/IIOYBAIIIA HA 31.12.2014T.

Q x| Ml B ool 1O Sales (2012) Vv x v m
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[NOACHEHHUA KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTYET 3A T'OJAWUHATA, IPUKJ/IIOUBAIIIA HA 31.12.2014 T
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[NOACHEHHUA KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTYET 3A T'OJAWUHATA, IPUKJ/IIOUBAIIIA HA 31.12.2014 T
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[MOAACHEHUA KbM KOHCOJIMANPAHWA ®PMHAHCOB OTYET 3A TOAMHATA, IPUKJ/IIOYBAIIIA HA 31.12.2014T.

Q x| ol B o 1 Sales (2013) D¢ x v m
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[NOACHEHHUA KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTYET 3A T'OJAWUHATA, IPUKJ/IIOUBAIIIA HA 31.12.2014 T
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[NOACHEHHUA KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTYET 3A T'OJAWUHATA, IPUKJ/IIOUBAIIIA HA 31.12.2014 T
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[NOACHEHHUA KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTYET 3A T'OJAWUHATA, IPUKJ/IIOUBAIIIA HA 31.12.2014 T
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[MOAACHEHUA KbM KOHCOJIMANPAHWA ®PMHAHCOB OTYET 3A TOAMHATA, IPUKJ/IIOYBAIIIA HA 31.12.2014T.
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[NOACHEHHUA KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTYET 3A T'OJAWUHATA, IPUKJ/IIOUBAIIIA HA 31.12.2014 T
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[NOACHEHHUA KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTYET 3A T'OJAWUHATA, IPUKJ/IIOUBAIIIA HA 31.12.2014 T
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[MOAACHEHUA KbM KOHCOJIMANPAHWA ®PMHAHCOB OTYET 3A TOAMHATA, IPUKJ/IIOYBAIIIA HA 31.12.2014T.
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[MOAACHEHUA K'bM KOHCOJIMIUPAHWA ®UHAHCOB OTYET 3A T'OJIMHATA, IPUKJ/IIOYBAILIA HA 31.12.2014T.
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

2012 2013 2014
BGN '000 BGN '000 BGN '000

Albania 22 22
Australia 6 15 56
Austria 44 5 284
Bahamas 125 647 134
Belgium 84
Brazil 7
Bulgaria 10 708 14 558 14 746
Canada 169 221 312
Croatia (Hrvatska) 0 0
Czech Republic 25 19 18
Egypt 21 8
European Union 1091 1247 2428
Finland 162 0 7
France 28 25 28
Germany 332 787 744
Great Britain (UK) 411 373 1351
Greece 56 45 16
Hong Kong 10 10
Hungary 10
India 22 7
Israel 6 6
Italy 72 116 120
Japan 87 100
Korea (South) 15
Macedonia 25 22 3
Malaysia 4 27 5
Mauritius 6 8
Mexico 11 6 11
Netherlands 2 129
New Zealand (Aotearoa) 0 8
Norway 48 3 71
Pakistan 4
Philippines 4
Poland 4 5
Portugal 445 546 389
Romania 108 93 12
Russian Federation 6
Seychelles 0 1
Singapore 0 25
South Africa 7 1 20
Spain 16 8 50
Switzerland 0 10 5
Taiwan 0 1
Thailand 2 2 21
Turkey 39 10
United Arab Emirates 25 21 10
United States 3018 3809 6578
Virgin Islands (British) 58
(blank) 522

17 636 22 768 27 829

e
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[NIOACHEHHUA K'bM KOHCOJIMAUPAHUA ®PVHAHCOB OTYET 3A TOZAMHATA, ITIPUKJ/IFOYBAILIA HA 31.12.2014 T.
e
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(UK)

#2012 ®2013 wW2014

[Ipuxoay 1o cerMeHTH:

CermeHT JbpxaBa 2012 2013 2014
BGN '000 BGN '000 BGN '000

Hardware Bulgaria 703 2249 5725

Germany 6

Great Britain (UK) 0 1 74

Romania 1

Switzerland 0 10 3

Turkey 1

United States 7
Hardware Total 705 2265 5808

CermeHT JbpxaBa 2012 2013 2014

BGN '000 BGN '000 BGN '000
Internal Bulgaria 23
Internal Total 0 23 0
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[NIOACHEHHUA K'bM KOHCOJIMAUPAHUA ®PVHAHCOB OTYET 3A TOZAMHATA, ITIPUKJ/IFOYBAILIA HA 31.12.2014 T.
s

CermeHT JbpxaBa 2012 2013 2014
BGN '000 BGN '000 BGN '000
Product Australia 5 15 56
Austria 44 57
Brazil 7
Bulgaria 669 2443 1014
Canada 15
Czech Republic 25 19 18
Egypt 20 8
European Union 1 9
Finland 162 0 7
Germany 628 772 128
Great Britain (UK) 112 6 0
Greece 7 1 10
Hong Kong 10 10
Hungary 10
India 7 7
Israel 6 6
[taly 49 115 109
Japan 87 100
Malaysia 4 27 5
Mexico 11 6 11
New Zealand
(Aotearoa) 0 8
Pakistan 4
Philippines 4
Poland 4 5
Romania 6 12
Russian Federation 6
South Africa 7 1 20
Spain 16 8 50
Taiwan 1
Thailand 2 2 21
Turkey 38 10
United Arab Emirates 25 21 10
United States 987 1010 1174
Product Total 2 867 4 564 2 856
CermMeHT JbpkaBa 2012 2013 2014
BGN '000 BGN '000 BGN '000
RESR Bulgaria 55 77 461
European Union 952
RESR Total 55 77 1414

e
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

CermeHT JbpxaBa 2012 2013 2014
BGN '000 BGN '000 BGN '000
Service Albania 22 22
Austria 1
Bahamas 125 520 134
Belgium 38
Bulgaria 8667 8488 5970
Canada 51 12 12
Egypt 1
European Union 1959 2 286 1673
France 28 25 27
Germany 4 6 9
Great Britain (UK) 239 366 874
Greece 49 44 0
India 15
[taly 24 0
Macedonia 23 22 3
Mauritius 6 8
Netherlands 2 52
Norway 48
Portugal 445 546 389
Romania 100 93
Seychelles 0 1
United States 2150 2 804 6302
Virgin Islands (British) 58
Service Total 13 995 15 256 15 494
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

4. PA3XO/IU
N3MEHEHHUE
‘000 nB.

Pasxoau 3a

MaTepHuaIn (480) () S 129
H3ameHneHue % 27,14% -21,19% -126,89%
Pa3xonu 3a (1

BBHIIHH YCIYTH 401) (4 449) (3 866) 583
HzmeHnenue % 217,55% -13,09% -115,07%
Pa3xoau 3a C]

nepcoHasa 760) (11805) (14 890) (3084)
H3amenenue % 20,96% 26,13% -79,29%
Pasxoau 3a

aMOPTHU3ALHUS U 3

006€e311eHKa Ha (5285) (5809)

762)

HeHHAHCOBU

AKTUBU (524)
H3zmeHnenue % 40,47% 9,92% -90,98%
CebecTOMHOCT Ha

NpoJaJieHUTe (1

CTOKH U IpyTH 775) (2276) (5073)

TeKyLId aKTUBU (2797)
Hzmenenue % 28,22% 122,90% -44,86%
[Ipomenu B

HaJIMYHOCTHUTE Ha

roropatra 56 5 1144 (995)

NPOAYKLHUS U

He3aBbPIIEHOTO

MPOU3BOJICTBO (2138)
HzmeHneHnue % 1942,24% -186,97% 114,98%
Kanutanusupanu

co6CTBEHU 3086 4701 9 587

pasxoau 4 885
H3zmeHenue % 52,35% 103,91% -49,04%
Jpyru pasxoau 32% (829) (1147) (318)
H3meHenue % -37,63% 38,36% -72,28%
Pa3xoau 06110 (15 365) (19 409) (22 673) (3 265)
H3ameHneHue % 26,32% 16,82% -85,60%

e
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[MOAACHEHUA KbM KOHCOJIMANPAHWA ®PMHAHCOB OTYET 3A TOAMHATA, IPUKJ/IIOYBAIIIA HA 31.12.2014T.

Pasxonu

10 000 Jpyru pasxonu
KanuTtanusupaHu co6CTBEHU Pa3xou B Pasxo/y 3a MaTepUaIH
11
( ‘ﬁ@omeﬂn B HAJINYHOCTUTE B Pasxo/ 3a BLHIIHH YCAYTH
Ce6eCcTOMHOCT Ha POJjafieHUTEe CTOKU
5000 a ¥ Pa3xo/iu 3a nepcoHasa
3X0/1M 32 aMOPTH3ALUSA
011 3a TepcoHasa Pasxoju 3a aMopTH3anus
3a BBHIIHU YCIYTH B Ce6eCTOMHOCT HAa IPOAAJLEHUTE CTOKH
B [[poMeHM B HAJIMYHOCTUTE
. éjl 40
000488 B KanuTa/sM3upaHu CO6CTBEHH Pa3Xoin
2012 B /[pyru pasxogu
(5000)
(9760)
(10 000) (11805)
(14 890)
(15 000)
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[NIOACHEHHUA K'bM KOHCOJIMAUPAHUA ®PVHAHCOB OTYET 3A TOZAMHATA, ITIPUKJ/IFOYBAILIA HA 31.12.2014 T.
e

4.1. Pazxoau 3a MaTepuraiu

2012 2013 2014
‘000 aB. ‘000 aB. ‘000 aB.
BiioxxeHnu MmaTtepuasu B cucteMu-EHrBro -11 0 -14
Boga -2 -3 -4
T'oprBO 32 aBTOMOOUJIN -38 -54 -45
Jpyru -11 -21 -6
En. eHeprusa -239 -207 -207
WuBeHTap -34 -34 -44
KoMnioTbpHU KOMIIOHEHTHU -30 -124 -42
Koncymatupu (I'CM) 3a aBTOMOGUIU -1 -1 -2
KoHcyMaTHBU 3a KOMNIOTPHU -4 -36 -2
MaTepurasu 3a noJApbiKKa U peMOHT Ha odurca -19 -6 -7
OTomnsieHue -5 -6 -11
Oduc KoHCYMaTHBHU -13 -15 -19
MapKeTHHT U pek/iaMa -45 -70 -42
Tonep =) -2 -4
XapTusa -7 -5 -6
XWUrueHHU MaTepUaIu -13 -15 -17
YacTu 32 peMOHT Ha aBTOMOOUIN -4 -11 -8

e
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[MOAACHEHUA KbM KOHCOJIMANPAHWA ®PMHAHCOB OTYET 3A TOAMHATA, IPUKJ/IIOYBAIIIA HA 31.12.2014T.

Pa3xoau 3a MaTepuaiu
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

4.2. Pa3xo/ 1 3a BBHILUHU YCIAYTU

PaSXO,Z[I/ITe 3d BbHIIHHU yCJIYyT'U BKJIIOYBAT:

2012 2013 2014

AGoHaMeHTH 17 28 38
Apyru 15 12 89
3acTpaxoBKHU 20 23 47
3BYKO3alKMCHHU yCIyTH 5

HuTtepner 38 48 220
KomucroHHu 1 Takcu 57 45 96
KoHcynTaHTCKHU yeayru 116 652 678
Kypuepckuy, TpaHCIOPTHU 30 22 32
Mo6unHu TenedpoHU 111 111 96
Ha6upaHe Ha nepcoHas 8 4 24
Haemu 293 69 540
Oaut 40 36 90
Oxpana 43 44 76
[TapkuHT 9 13 25
[loaApBKKaA U PEMOHT Ha aBTOMOGUIIH 12 12 6
[NoaApBKKa U PeMOHT Ha oduca 39 46 51
[TouncrBaHe 3 4 4
[IpeBogHU yCayTH 19 2 11
Peksama 109 147 175
PeMOHT Ha KOMII. ¥ 0QHUC TEXHUKA 2 2 13
CBbp3aHOCT 7 13 13
CeMHHapu U 06y4eHHe 51 65 84
CodTyepHu ycayru 326 3051 1426
CtaiMoHapHU TesiePpOoHU 31 32

061mo 1401 4 449 3 866
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[MOAACHEHUA K'bM KOHCOJIMIUPAHWA ®UHAHCOB OTYET 3A T'OJIMHATA, IPUKJ/IIOYBAILIA HA 31.12.2014T.

Pa3xoau 3a BbHIIHM YCIyTU

I 32
131

CodTyepHu ycayru ﬂ 3051
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

4.3. Pazxoau 3a nepcoHasia

2014 roguHa

CpeaHOCIIUCBYEH
Pupma pC'bCTaB no T AYK 06mo

AW EC JDKH 00/ 8 1 9
JATUKYM A/l 7 6 13
EHI'BIO CUCTEMC COPHWA ALl 28 5 33
CUPMA AU TH TU EALl 44 4 48
CUPMA BU3HEC KOHCYJITUHT AL 42 5 47
CUPMA T'PYII XOJIIUHT AT 22 8 30
CUPMA COJIOII'BHC AL 99 7 106
I[TAHATOH CO®TYEP 5 1 6
CUPMA CAIIJ 1 1
S&G UK 1

OHTOTEKCT A 58 5 63
OHTOTEKCT CAIIL 3 1 4
GRAND TOTAL 316 45 361

2013 roaguHa

CpegHoCnIMCBYEH

cectaB no T/

AW EC /KU 001 8 1 9
JATUKYM A/ 5 6 11
EHI'BIO CUCTEMC CO®UA AZL 26 5 31
[TUPUHA AZY 8 1 9
CHPMA AW TU TU EAJL 41 4 46
CHPMA BU3HEC KOHCYJITUHT A/l 45 5 51
CHUPMA I'PYII XOJIAVHT AL 23 11 34
CUPMA MEZINA AZL 6 4 9
CHUPMA COJIOII'BHC AL 109 6 115
[TanaTton CodTyep 3 1 4
Cupma CAIIL 1 1
Grand Total 275 45 320

e
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[NIOACHEHHUA K'bM KOHCOJIMAUPAHUA ®PVHAHCOB OTYET 3A TOZAMHATA, ITIPUKJ/IFOYBAILIA HA 31.12.2014 T.
s

2012 roauHa

Cpe,ClHOCIIl/IC'b‘IEH

cbcTaB o T/,

AM EC DKM 00/ 2 3
JATUKYM AJL 6 11
EHI'BIO CUCTEMC CODHS A/l 24 5 29
MTUPUHA AL 7 5 12
CHPMA AW TU TU EAJL 34 4 38
CHPMA BU3HEC KOHCYJITUHT A/ 51 6 57
CHPMA T'PYII XOJIUHT AJJ 25 12 37
CUPMA MEJIUS A/l 9 4 13
CUPMA COJIIOII'BHC AJL 95 7 102
Sirma USA 1 1

Grand Total

Pasxozau 3a nepcoHasn AW 2013 2014
BGN 000 BGN 000 BGN 000

BosiHMYHM 3a cMeTKa Ha

paboTofaTess 19 26 34
Heusnosi3BaH oTIyckK -44 112 40
[InaTeH oTycK 635 549 590
Pa3sxozu 3a 3ansiaTu no

IpaX.J0roOBOPH 146 95 202
Pa3sxosu 3a 3am/aTy 1o JOTOBOP

3a ynpaBJieHUe 903 1081 1088
Pasxonu 3a o6elieTeHUsI NpU

neHcruoHupane no MCC19 -15 13 14
Pasxofu no rp.foroBopu 9 5 10
Pasxozay no for. 3a ynpasJsieHue 26 24 21
Pasxoay 3a ocurypoBku 1o

HEW3M0JI3BaHU OTNYCKU -6 10 6
Pa3xo/u 3a 0CUT'YPOBKH 1O

TPYZLOB LOr0OBOP 997 1073 1610
P3 mo PIIB - TpyaoBu goroBopu 7090 8819 11211

06110 9760 11807 14890

Cupwma IN'pyn Xonauur ALl Page | 77
2015 rognHa



[MOAACHEHUA K'bM KOHCOJIMIUPAHWA ®UHAHCOB OTYET 3A T'OJIMHATA, IPUKJ/IIOYBAILIA HA 31.12.2014T.

Pa3sxonu 3a 3amiaTu

11211
P3 no PIIB - TpyoBu foroBopu 8819
7090

1610
Pasxo/u 3a 0OCUTypOBKHU 110 TPY/0B JJOrOBOP r1073
997

Pa3xo/y 3a OCUT'YPOBKH 10 HEW3IOJI3BAHU ?0
OTIYCKU 6
21
Pasxonu no fior. 3a ynpaBssienue = 24
26
10
Pasxoau no rp.gorosopu 5
9
14
Pasxo/iu 3a o6eneTeHUs MpU IEHCUOHUPAHE 110 13

MCC19 s

903

1088
Pa3xo/u 3a 3anJiaTH 110 AOTOBOP 3a yIpaBJieHUe ' 1081

202
Pasxozu 3a 3anJiaTu 1o rpa.j0roBOpu r 95
146

590
[lnaTeH oTnyck 549
635

40
HewusmnosizBaH oTnyck 112
-44 |
34
BoJIHMYHH 33 CMeTKa Ha paboToaTes s 26
19

-2000 0 2000 4000 6000 8000 10000 12000

®2014BGN 000 ®2013BGN 000 m2012BGN 000
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[NIOACHEHUA K'bM KOHCOJIMAIMPAHUA ®PVUHAHCOB OTYET 3A TOZIMHATA, ITIPUKJ/IFOYBAILIA HA 31.12.2014 T
e

4.4. basiaHCOBa CTOWMHOCT Ha NPO/iaieHU aKTUBHU

2012 2013 2014

BasaHcoBa CTOWHOCT Ha NPOJAfieHUTE
CTOKU/ NPOAYKIHUS U aKTUBU 1775 2276 5073

BasiaHcoBa CTOMHOCT Ha NPOAA/IEHUTE CTOKM/ IPOAYKLUS U aKTUBH

2276
1775

2012 2013 2014

4.5. Pa3xo/iu 3a amopTHU3aLus

Pasxozau 3a amopTu3anus Ha 2012 2013 2014

BGN 000 BGN 000 BGN 000

MaTepHuaJHU aKTHBH 582 800 909

HueMaTepHanHu AKTUBHU

3762 5285 5809
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Pa3xoau 3a amoptusayma

6000 4485 4900
4000 3180
2000 582 . 800 909
0 —— [ [
BGN 000 BGN 000 BGN 000
2012 2013 2014

B MaTtepuasnHn aKTUBMK B HvemaTtepuanHu akTUBMK

CTpyKTypa Ha pa3xojuTte 3a amoptusauusa 2014

H MaTepua/siHU aKTUBH H HuemaTepua/sHU aKTUBU
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[NIOACHEHHUA K'bM KOHCOJIMAUPAHUA ®PVHAHCOB OTYET 3A TOZAMHATA, ITIPUKJ/IFOYBAILIA HA 31.12.2014 T.
e

Pasxoau 3a amopTu3anusa Ha 2012 2013 2014

BGN 000 BGN 000 BGN 000
Jpyru AbAroTpaiHU HeMaTepHaaH!
aKTUBU 28 30 28
Jpyry MaTepuaaHU AbATOTPAaHU
aKTUBU 2 3
[IpaBa BBpXy UHAYCTPHAIHA
COBCTBEHOCT U COQTYEepHHU MOJYJIU 1999 2629 2242
[IporpaMHU codTyepHU NPOAYKTH-
NPULO0OUTH 547 655 84
[IpoaykTH OoT pa3BoriHa AeHHOCT 606 1171 2546
Pa3sxozau 3a aMmopTH3anus Ha
COOCTBEHHM Crpaju 104 107 124
Pasxoau 3a amopTH3anuu Ha
KOMIIOT'bPHA TEXHUKA 152 357 430
Pasxoau 3a amopTH3anuu Ha
MalIMHU U 060pyABaHe 221 217 209
Pasxoau 3a amopTH3anuu Ha
MOGUJIHU TesiepoHU 3 5 5
Pasxoau 3a amopTH3anuu Ha
PEMOHTH Ha HaeTH aKTUBHU 72 76 80
CTONaHCKU UHBEHTAp 13 14 17

TpaHCOpTHM cpeicTBa 17 22 41
06110 3762 5285 5809

e
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Pa3xo,£u/1 34 aMOpPTHU3al A

3000
2629
2546
2500
242
199
2000
1500
117
1000
655 60
547,
430
500 357
152 22217209
84 1040724 7276 80 41
283028 2 3 B 355 131417 1722
0 | 1 mmm .
Jlpyru J{bATOTpaiHu JIpyryu MaTepuaiHu [TpaBa BbpXy [porpamuu [poaykTu oT Pasxonu 3a Pasxosu 3a Pasxoau 3a Pasxozu 3a Pasxosu 3a CronaHcku TpaHcrnopTHU
HeMaTepHaJlHl/I }J,"b}ll"OTpal‘/llHl/l HHJJ,yCTpl/laJlHa CO(bTyele/l paSEOﬁHa AeﬁHOCT aMOpTM3auHH Ha aMOpTHSaLll/Il/I Ha aMOpTH3aLll/ll/l Ha aMOpTMSaL\HH Ha aMOpTVl3aLll/Il/I Ha l/IHBeHTap Cpe}]CTBa
AKTHUBH AKTHBHU COGCTBEHOCT U NMPOAYKTH- COGCTBEHH Crpaji KOMIIOTbPHA MallMHH 1 MOGHJIHHU TeJlepOHM PEMOHTH Ha HAaeTH
codTyepHH MOy N NpUI0GUTH TeXHHKa oGopy/aBaHe AKTHUBH

m2012BGN 000 m2013BGN 000 m2014BGN 000
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4.6. lpyru pasxonu

JpyruTe pa3xoiu BKJIKOYBAT:

2012 2013 2014

MecTHU JaH'BIU U TaKCH 30 33 40
06e31eHKa Ha B3EMaHUS 668 9 35
JlaH'bK eKCl10aTallMOHHU Pa3XoAu 3 6 3
JlaH'bK npejCcTaBUTENHU Pa3xoau 5 7 10
JlaHbK coLlMaJIHU Pa3xoau 1 2 4
JapeHus 81 112 57
Jpyru 119 97
Jpyru pasxoju 1o arnopT 418

KomanzaupoBku B cTpaHaTa 55 37
KomaHAMpoBKY B Uy>KOUHA 398 642
HenpusHaTu pa3xoau 1o aMUHUCTPAaTUBHU 1 26

aKTOBe

HenpusHat fanbyeH KpeguT 1

HeycToliky 0 THpProBCKH JOrOBOPU 15 28
[IpeacTaBUTENHU Pa3XOLU 54 68 109
Pa3nvku 3a yacTuveH JaHb4eH KPeJUT 5 4 47
Pasxopu 6e3 fokyMeHTH 1O 3¢cY 2 7 14
ConyasiHy pa3xoau 11 17 24
061mo 1329 829 1147
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Apyru pasxonu
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HenpusHar sanbyuen kpeaur | 1
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KomaH/1MpoBKH B uyx6HHa
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4.7. Kanutaiu3dupaHu pa3xou

[Ipe3 2014 ppyxecTBaTa ca UHBECTHUPAJIU B Cb3/1aBaHETO HA MPOAYKTH, KAaKTO CJe/iBa:

COMPANY 2014
OHTOTEKCT A/, 3201
CHPMA COJIIOLI'BHC A/ 2511
CUPMA BM3HEC KOHCYJITUHT A/ 771
CHPMA AW TH TH EAJl 1707
JATUKYM A/ 600
CHUPMA TPYII XOJIJUHT ALl 166
CHUPMA AH EC /KU 00/] 115
[TAHATOH CO®TYEP UHK CALLL 446
[TUPVHA TEXHOJIOTUU A/l 70
Grand Total 9 587

KaHI/ITaJII/IBI/IpaHI/I CcoOCTBEHU pa3xoau

3500 3201
3000
2511
2500
2000 1707
1500
1000 771
600
500 446
R
0 [ | | —
OHTOTEKCT Al CUPMA CHUPMA BU3HEC CHPMA Al TH JATUKYM AL CHUPMATPYIIT CUPMA AW EC ITAHATOH MMUPUHA
COJTIOII'BHC A, KOHCYJITUHT TU EAL XOJIIUHT A JIDKU 00/ CODPTYEP UHK TEXHOJIOTUH
ALl CAIIL AL
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4.7. Pa3xoau 110 CErMEHTU

PROJECT_TYPE Pa3xoau 2012 2013 2014
Hardware AMopTuzanus -2 -4 -5
Pasxoau 6e3 AMopTH3aIys -1486 -2722 -5 195
Hardware Total -1488 -2726 -5200
Internal Pasxonu 6e3 AMopTH3aIys -12 -5
Internal Total -12 -5
Product AMopTuzanus -2 069 -1 832 -2 645
H3MeHeHUe Ha 3amMacuTe 1
He3aBbPIIEHO
MPOU3BOICTBO 54
KanuTtanusanusa 613 2852 3 064
HezaBbpieHo np-Bo 611 -55
Pasxou 6e3 AMopTHU3alus -1446 -2 025 -2 270
Product Total -3515 -952 -1907
RESR AmopTusanus -2
W3MeHeHUe Ha 3amacuTe U
He3aBbpLIEHO
IPOU3BO/ZICTBO 350
Kanuranusanua 613 77
HeszaBbpuieHo np-Bo 611 -350
Pasxoau 6e3 AMopTH3aIs -116 -495 -1901
RESR Total -116 -144 -2177
Service AMopTu3anusa -1 692 -2 207 -1712
H3mMeHeHWe Ha 3amacuTe U
He3aBbPIIEHO
IIPOU3BOZCTBO 711
KanuTtanusanusa 613 1695 3100
HesaBbpiueHo np-so 611 -531
Heknacudbunypan 206
Pasxoau 6e3 AMopTH3alus -10176 -10 699 -9 681
Service Total -11 867 -10 500 -8618
Jpyru AMopTusanusa -58 -1306 -2 441
W3MeHeHUe Ha 3aMacUTe U
He3aBbpILIEHO
IPOU3BOJCTBO 13 -6
Kanurtanuzanus 613 3083 2730
Pa3sxonu 6e3 AMopTH3anus -1 687 -3 207 -3990
Jpyru Total 1352 -4 519 -3700

Grand Total -15 647 -18 846 -21 602

e
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5. [IPUXO/IU/PA3X0JU ®UHAHCOBO-UHBECTULIMOHHA
JEUHOCT

Q®UHaHCOBU Pa3xoIu (706) (2124) (427)
®YHaHCOBU MPHUXOAHU 34 1693 206
Jpyru GrHaHCOBU NO3ULUU 5715
dUHAHCOBU NPUXO0/M / pa3X0J1 HETHO (672) (431) 5494

duHaHCOBY NPUX0/U/pa3xoau

7 000

6000 5715
5000

4000

3000

2000 1693

1000 34 206

S R

(3 000) (2 124)

®urHaHCOBU pasxoau DUHAHCOBU npuxoau ﬂpyl“l/l (l)I/IHaHCOBI/I IMO3HUI NN

2012000 sB. 2013 ‘000 JB. 2014000 JB.
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5.1. ®uHaHCOBU pasxoau

2012 2013 2014

Pasxoau 3a iuxBu HAII 3 10 21
Pasxo/u 3a INXBU MO JI€NI03UTH 1

Pa3xoay 3a IMXBU 1O 3aeMU 116 117 172
Pasxoju 3a IMXBU 110 INBUHT'OBYU J0OTOBOPU 9 6 16
Pa3xozau oT nocsiejBaio oLeHKH Ha GPUH. aKTUBH U

HHCTPYMEHTHU 390 79

Pasxoju no BaslyTHU onepanuu 112 46 145
BanaHcoBa CTOMHOCT Ha IpOJaieHUTe LIeHHU KHIKa 1865

Jpyrv GuHaHCOBYU pa3xoau 76 73

061110 706 2124 427

®rHaHCOBU pa3xoau

2000 1865
1800
1600
1400
1200
1000
800
600 390
400 17
116 145
200 31021 1 9 616 7 1246 7673
Pasxonu 3a Pasxosau 3a Pasxopau 3a Pasxonu 3a Pasxogu ot Pasxoau no banancoBa Apyru
anxsu HAII JIMXBH 110 JIMXBH 110 3a€MH JIMXBH 110 nocseaBamio BaJIyTHH CTOMHOCT Ha q)I/IHaHCOBVI
AENo3UTHU JIM3UHTOBHU OLIEHKHU Ha CIJVIH. onepanguu npoaaieHuTe pasxoau
AOTOBOPHU AKTHBU U LeHHH KHHXa
MHCTPYMEHTH

m2012 ®m2013 ®m2014
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5.2. D¥HAHCOBU NPUXOHU

2012 2013 2014

[Ipuxox OT JIUXBHU 110 GAHKOBHU
CMETKH - GUHAHCOBA JIEHHOCT 1 1
[Iprxoay OT JINXBH IO JEM03UTH 6 54 58
[Ipuxou OT JIUXBHU 110 3a€MH -
WHBECTUIIMOHHA IEUHOCT 2 5 12
[Ipuxoau oT onepanuu ¢
GHHaHCOBY aKTUBU U
WHCTPYMEHTH 1865 5722
[Ipuxoau oT onepanuu ¢
$UHAHCOBY aKTHUBH U
WHCTPYMEHTH - Ce6eCTOMHOCT -298
[Ipyxoay OoT BaJyTHU oNepanuu 26 18 9
[Ipuxozau oT $puHAHCHUpaAHUS

48

Jpyru 119
OBII10 34 1693 REVA
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®uHaHCOBY NPUXOAU

I 119
9
12
E
1
B [lpyru
B [Ipyuxo/i1 OT BaJlyTHU OllepaLuu
‘ 18 B [Ipuxoy OT onepanuu c
$UHaAHCOBU aKTHUBU U
-298 I WHCTPYMEHTH - ce6eCTOMHOCT

2013 - 1865 B [[puxo i1 OT onepaLuu c
$HHAHCOBM aKTHBH U

5 MHCTPYMEHTH
B [IpUX0/1 OT JIMXBH 110 3a€MH -
54 WHBECTHUI[MOHHA JIeiHOCT
1

B [[puxo/i1 OT JIMXBU 110 IeTI03UTH

B [Ipuxo/iy OT JIUXBU N0 6AaHKOBU
CMeTKH - GYHAaHCOBA JeHHOCT
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KOHCOJIMJAUPAH OTHET 3A ®PUHAHCOBOTO
CbCTOAHUE

6. AKTUBU

6.1. HeTekyimu akTUBHU

HeTekyliyu aKTUBU

HemaTepuasiHu akTUBU 30023 31 692 36 605
WUMOTH, MallIMHU U ChOPBXKEHUS 4801 3198 2116
VHBeCTULINH B A'bIIePHU NPEANPHUATUA 7
VHBeCcTULIMY B aCOLMAPAHU NPeAIPUATHSA 429 8263 8710
JBbarocpoyHy GUHAHCOBU aKTUBU 4472

,Z[’bJIFOCpO‘{HI/I B3€MaHHUA OT CBbP3daHHU JIMLA

OTCcpo4eHU JaHbYHU aKTUBU 27 214 263
Pa3zxoau 351 npupo6UBaHe Ha 11527 27031

J'bJITOTPAHU aKTHBU

TbproBcka penyTtayus 19398 13 744 11587
HeTekyliu akTUBHU 66 654 84 142 59 281

e
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HeTekymu akTuBU

40000 36 605
35000 31692
30023
30000 27031
25000
19398
20000
13 744
15000 8710 115277 11587
10 000 8263
4801
5000 3198 214
2116 429 442 27 | 263
0
Hematepuannu UMoTy, maminuu MHBecTunuu B MHBecTunuu B [IbrocpoyHu OTcpouenu Pasxonu 3a Tobproscka
aKTHBH U CbOPBKEHHUs JUbIIEPHU acoLMMpaHH duHaHCOBH JlaHbYHHU npujo6ruBaHe penyTanus
NpeANpUATUS  NpeANpUATHSA aKTHBH aKTHBH Ha
JbJATOTPalHU

AKTHUBU

2014000 nB. 2013 000 JB. 2012000 JB.

HeMaTepuasHyi aKTUBU

2014 2013 2012

Canpo BKpad Ha Cango BKpasd Ha Canzo B Kpad Ha
HavMeHOBaHuMe rpyna HeMaTepUaJHU aKTUBHU

rofuHarTa rofuHara rojuHaTa
Tobproscka penyTtanus 19398 13744 11587
[IpoaykTH OT pa3BoriHa AeHHOCT 11462 1210 3916
[IporpaMHM POAYKTH 348 238 631
JlueHsu 1
[IpaBa BBpXy cOPTyepHHU MOAYIH 2461 14276 17231
Jpyru HemaTepUaJHU AbJCOTPAaWHU aKTUBU 24 29 30
CodTyepHH MOJYJIH B 33IFPAHUYHU IPYKECTBA 15728 15938 14797
OBIIO 49421 45436 48192
FoauiHa aMopTH3aLMA 0 aKTUBHM M TOAUHU 2014 2013 2012
AMopTH3anus Ha [pyrd HeMaTepUaIHU JbJATOTPaliHU aKTUBU 56 10 8
AMopTH3anys Ha IpaBa BbPXY HHAYCTPUAIHA COGCTBEHOCT U COPTyepHU 3123 3535 2401
MOAYJIH
AMopTH3anMs Ha NPOrpaMHU NPOLYKTH 84 601 546
AMopTH3anus Ha NPOAYKTH OT Pa3BoiHa AelHOCT 2546 369 226
AMopTH3anuK Ha TpaBa BbPXY MHAYCTPHUAIHA COGCTBEHOCT 0 16
0610 5809 5285 3762

Tbproecka penyranus

PbK0BO/ICTBOTO Ha ['pynaTa e HanpaBUJI0o HEO6XOAUMUTE NPOLeAYyPH 3a U3BbPIIBaHE Ha 33/ bJXKUTETHUS
TecT 3a 0o6e3lleHKa Ha IPU3HATUTE B [IpeJBApUTENHUA KOHCOJUANPAH FOAUILIEH OTYeT 3a GUHAHCOBOTO
CbCTOSIHME peNyTalMy 0 NPUAO0OUBAHETO Ha [JbIIEPHUTe Apy:KecTBa. 3a leJiTa e NPUeTo, Ye BCAKO
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[NIOACHEHHUA K'bM KOHCOJIMAUPAHUA ®PVHAHCOB OTYET 3A TOZAMHATA, ITIPUKJ/IFOYBAILIA HA 31.12.2014 T.
e

OT/IeJIHO JPYKECTBO Ce SIBABA B KAYECTBOTO Ha “06eKT reHepupall napuyHu norouu”. Usuucienusira ca
HanpaBeHU OT PBKOBOACTBOTO KaTO ca B3eTU MNpeJBHU/J, OLeHKUTEe Ha He3aBUCHMMM JHULEeH3UpaHU
onenuTtesy kpM 31.07.2014 r. BBB Bp'b3Ka C npeobpasyBaHeTo Ha CI'X u e HanpaBeH NoAPO6GeH MperJies,
Jau ca HAaCTBOWJIA CBOUTHS W (aKTH, SBABAIM Ce WHJUKATOPH 3a NPOMEHH B HANpPaBEHUTE
MpeANnoJioKeHus U npeneHKH KbM 31.12.2014 r. KaTo 6a3a 3a NporHo3uTe Ha MapyUYHM NMOTONIM (Ipeau
JlaHbL[M) ca W3MO0JI3BaHU (UHAHCOBUTE OIO/PKETH, Pa3paboTeHU OT PBbKOBOJCTBATA Ha ChOTBETHUTE
JpyxecTBa U Ha ['pymaTa KaTo LsJIO, MOKPUBAILU OT TPHU A0 NET TOJAUIIEH Mepuo, KaKTo U APYyru
CpeJHOCPOYHHU M [JBJTOCPOYHH IIJIAHOBE M HAaMEPEHHUs 3a PA3BUTHETO M NPECTPYKTYPUPAHETO Ha
JlelHOCTUTe B paMKUTe Ha [pynarta. Bp3cTaHOBHMaTa CTOMHOCT Ha BCeKU 00€KT, reHepUpall NapuyHU
MOTOIM, € olpejesieHa HAa 6a3a“cTOHHOCT B ynoTpeba”. KiouoBuTe npenosioxKeHusi, U3M0JA3BaHU TPU
M34YHCJIEHUSTA HA Bb3CTAHOBUMATA CTOMHOCT Ha BCEKU 0OEKT ca B CJI€/JHUTE IUANIA30HU:

e HOpMa Ha pacTeXx B TpH (UM NeT) roAUIIHUSA nepuog - oT MuHyc 1 % 1o 50 %;

e HopMa Ha pacTtex Ha EBITDA - ocHoBHO B fiuanasoHa ot 1% z0 67%;

* PBCT B CJIEANIPOTHO3HUA NIEPUOJ IPY U3YMCJIeHHe Ha TEPMUHAJIHA CTOMHOCT - 0%);
e TMCKOHTOBA HOpMa (Ha 6a3a WACC) - ot 9 % 10 30 %.

Kilo4oBUTE NpeAnosioxKeHHs], U3MOJI3BaHU IPU H3YHUCJIEHHUSATA Ca ONpeJe/ieHH KOHKPETHO 3a BCSKO
JPY>KECTBO, HOCHUTEJI Ha penyTalus, TPETUPAHO KaTo OTJe/IHa eJUHHULA, TeHepHalla TapUYHH IOTOLY, U
CbOOpa3HO HerosaTa cnenuduKa Ha JJeHHOCTTa, GM3HEC cpeZiaTa U pUCKoBeTe. TecToBeTe U MPELEHKUTE
Ha pbKOBO/CTBOTO Ha ['pynaTa 3a o6e31eHKa Ha IPU3HATUTE PeNnyTaluy ca HAallpaBeHH! Npe3 Npu3MaTa Ha
HEroBUTe NPOTHO3H U HaMePeHHUsl OTHOCHO O'b/IeLIUTe MKOHOMUYECKUTE U3ro/iu, KouTto [pynara o4aksa
Jla MOJIYYH OT ABIIEPHUTE APYXKECTBA, BKJ. 4pe3 H3IO0JI3BAHETO HA TEXHUTE BBTPELIHO-Ch3AaJeHU
TbProBCKU MAapKH, TbProBCKHW OIWUT U T€HEPHPAaHHUTE U OYaKBAHUTE B 6’b,£[€LLle OT TAX 06eMH npuxoau,
OCUTypsiBaHE Ha IO3MIHUM Ha OBIATapCcKH W YyKJeCTpaHHM mnasapu (paspaGoTBaHe M 3amasBaHe),
OYaKBaHMSATA 3a ObJelld MPOAaXKOM U NMPEeCTPYKTYypUpaHe Ha JeHHOCTTa W Mp. 3a Te3U penyTaluu
aHA/IU3bT Ha pPa3yMHO BDB3MOXHHUTE IPOMEHH B K/IIOYOBUTE INPEAIOJIOKEHHs, H3M0JI3BaHU 33
W34YUCASBAHETO Ha CTOWHOCTTA B ymoTpeba, NMOKa3Ba 4ye GaslaHCOBaTa CTOMHOCT Ha CBHOTBETHATA
penyTanusa 64 61JIa 10-BHCOKa OT Bbh3CTAHOBHMMATa CTOWHOCT.

OTnucaHu BC/eACTBUE HA mHpeobpa3yBaHeTo ca 71 XJIB. OT ThproBckara penyrtauus Ha ,IlupuHa
Texunosiorun“ A/l
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MaTepuasiHi aKTUBU

2012 2013 2014

. Canpo Bkpasg Ha  Canjo B Kpas
JABbJTOTPAUHU MATEPUAJIHU AKTHUBU Casiio B Kpasi Ha roAMHaTa roJiMHaTa Ha rojguHaTa
CbopbKeHUs
TpaHcnopHHU cpeAcTBa 8 77 173
Oduc o63aBexgaHe 36 50 176
MamuHu 1 060pyiBaHe 710 512 822
KomnioTbpHa TexHUKa U MOGUIHU TeslepOHU 179 530 866
Jpyru AbaroTpaiHu MaTepyaJHU aKTUBU 291 436 608
Crpazu 892 1593 2156
OBIII0 2116 3198 4801
T'oauIHa aMOpTU3aL A 10 aKTUBY U TOJAMHH 2012 2013 2014
AmMopTusanusa Ha KoMnioTbpHa TexHUKa 211 342 430
AMopTH3anusa Ha MallMHU U 060pyABaHe 220 217 210
AMopTusanus Ha Mo6uIHU TenepOHU 3 5 5
AMopTu3sanus Ha oduc o63aBexgaHe 10 0 15
AMopTH3aIys Ha COGCTBEHU CTPaau 104 106 124
AMopTu3anusa Ha CbOP'BXKEeHUd 0 0
AMopTu3ays Ha TPAaHCIIOPTHU CpefiCTBa 17 22 41
AMopTu3anus Ha ApyTry AbJATOTPAalHU MaTepUaHU 0 78 84
AKTUBU
OBIIO 565 770 909

OnepaTvBeH JIU3UHT

['pynaTa e npefjocTaBuJ/Ia 3a U3M0JI3BaHE 110/ HAEM JbITOTPAHN MaTepHaJHH aKTUBHU Ha CBbP3aHU JULA
¢ 6aslaHcoBa cTolHOCT KbM 31.12.2014 1. B pa3mep Ha 6,146 x.s1B. (31.12.2013 r.: 5,784 x. 51B.).

JApyru faHHU

KbM 31.12.2014 r. uMa y4ypeZieHU TeXeCTH BbpPXy AbJArOTpallHU MaTepUasHU aKTHUBHU Ha ['pymaTa BbB
Bp’b3Ka C [10JIy4eHH 3aeMH, KaKTO cJe/iBa:

- O®DUC Ne 8 /ocem/, Haxoas ce B rp. Codust, CO Paiion ,Mnagoct”, Ha IIl (TpeTHn) eTax -
II (BTopu) oduceH eTax, B crpajara Ha 6y.J. ,llapurpajcko uioce — 7-MU KUJI0MeTHP”
Ne135 (cTo TpuaeceT u eT), KoTa +7.45 (1110 ceieM IISJI0 M YeTUPHUECET U ITeT CTOTHH )
MeTpa, CbC 3acTpoeHa oy 176.74 (cTo ceieM/ieceT U IECT LIJI0 U CeJleM/IeCET U UeTHPH
CTOTHH) KB.M, cbeTosilL ce oT OPUC [IOMEIEHUE, npu cbcenu: ceBepousTok — opuc Ne7
(cemeM), IOrOM3TOK — KOPUAOP U CTBJAGHUIlE, I0ro3anaj — ABOp, ceBeposanaf — yJaulia,
3aefHO C 4.631% (YeTHpHU LSO MIECTCTOTHH TPUAECET M eAHA XUJISAHU BBPXY CTO)
WJEAJIHU YACTH oT obuuTe YacTH Ha CrpajaTa, KOSTO CTpajia, ChrJAcHO KOIHEe OT
KaJlacTpajiHa KapTa c¢ faHHu oT KPHMU, npexcraBasiBa crpaja c ujeHtudukatop N
68134.4081.392.1 /umiecTAeceT U oceM XWISAU CTO TPUAECET U YETUPHU, TOUKA, YETUPHU
XWJISAM oceMJeceT U €JHO, TOYKa, TPUCTA JeBeTAeceT M JiBe, TOYKa, €AHO/, IO
KaJlacTpaJiHaTa KapTa U KaJacTpasHUTe peructpu Ha rp. Codus, o6m. CTouyHa, 061
Codus-rpajn, onobpenu cbe 3anosef P/l - 18 - 35/09.06.2011 r. Ha U3nbJHUTENHUSA
nupekTtop Ha ATKK, c agpec Ha crpagarta - rp. Codus, n.k. 1000, 6y.1. , llapurpazacko moce”

e
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Ne135, ¢ nuony no ckuua 999.00 KB.M. /J1eBETCTOTUH JleBETAECEeT U JieBeT KBaJpaTHHU
MeTpa/, c 6poil eTaxku: 5, c npeiHa3HauYeHHe: AAMUHUCTPATUBHA, JleJI0Ba Crpajia, C HoMep
10 MPe/JX0/leH IJIaH: HSMa, CTap UAEHTU(PUKATOP: HSIMA, KOSITO CI'pa/ia € pasoJioKeHa B
nmo3seMmJsieH UMOT ¢ uaeHTUuPukaTop No 68134.4081.392, u ToJIKOBa HJl€a/THU YaCTHU OT
MPaBOTO Ha CTPOEX BBPXY ABOPHOTO MSICTO, B KOETO € MOCTPOeHa CrpajaTa, Us/I0To C
o1y oT 3 150 (Tpu XUJISAIU CTO U NETAECET) KB.M., CbCTaBJISIBALIO0 YperyJ/JIupaH no3eMJieH
umoT [1-392 (BTOpUM OTpe/ieH 3a UMOT IJIAaHOCHUMa4yeH HoMep JleBeT/ieceT U JiBe) BKB.11
(eaunageceT) no niaHa Ha rp. Codus, mectHoct , llapurpazicko mioce - 7-Mu KUJIOMeTBD",
npu cbeean: yauna, YIIU 1-392 (mbpBy, oTpesieH 3a UMOT MJIAHOCHUMAa4YeH HOMeP TPUCTA
neBetzeceT u aBe), yauna u YIIU 111-392 (TpeTtu, oTpeseH 3a UMOT MJaHOCHUMavyeH
HOMeD TPUCTA JIEBET/IECET U /IBe), KOETO JIBOPHO MSICTO, ChIyIacHO Komue oT kKagacTpasiHa
kapta c¢ gaHHu ot KPHMU, npepgcraBssiBa mosemjieH UMOT € uaeHTUPukatop No
68134.4081.392 /miecTjeceT U OCEM XUJSAAW CTO TPHUJeCeT U YeTUPH, TOUYKA, YeTUPH
XUJISIIA 0CeM/IeCeT U e/IHO, TOUKa, TPUCTA JieBETAECET U /iBe/, 10 KafacTpaHaTa KapTa U
KaZiacTpajHuTe peructpu Ha rp. Codus, o61m. CTonnuna, 061. Codusi-rpajy, o406peHu cbe
3anoseg P/ - 18 - 35/09.06.2011 r. Ha UsnbauuTenHus aupektop Ha ATKK, c aapec Ha
nmorTa - rp. Codus, paion ,Maagoct”, 6ya. ,Japurpazgcko moce“ Ne135, ¢ miiols no ckyua
3161.00 kB.M. /TpU XWJISALHU CTO LIECTAECET W €JUH KBaJ[paTHU MeTpa/, C TpalHO
npeaHa3HavYeHHe Ha TepUTOPUATA: YpOaHU3UPaHa, C HAYUH HA TPAWHO I0JI3BaHe: 3a JIPYT
BHU/J], 3aCTPOsSIBAHE, C HOMED M0 npeaxoeH miaaH: 392, kgaptaJs: 11, napuest: I, npu cbcenu
Ha Mo3eMJIeHUs] UMOT IO CKuLla: UMOT ¢ ujeHTudukatop Ne 68134.4081.10, umMoT c
npentudukarop Ne 68134.4081.48, umor c ugentudukarop N2 68134.4081.55.

AKT 3a co6cTBeHOCT — [locTaHOBJIEHME 3a Bb3JlaraHe Ha HeABMXKUM UMOT oT 23.09.2013
I., Ha 4.c. u3nbjaHuTes Hegesnuo Mutes, um.n. 43840, Bnucano Ha 18.10.2013 r. Tom CXXII,
HoMep 124

JoroBopHa unoteka ot 20.12.2013 r., Horapuanen akt 119, Tom X, per.Homep 26272,
neno 1690 ot 2013 r. 3a oGe3neyaBaHe Ha KpeAuT oT ,AnvaHl bank Bearapus“A/l B
pasmep Ha 123000 espo.

- /OOUC Nel19 /neetHageceT/, c uaeHtudukatop 68134.4081.392.1.19 /mectaeceT u
0CeM XWJISIAU CTO TPUJECEeT U YeTUPH . YeTUPU XUJSAAU U oCceMJeceT U eHO . TPUCTA
JleBeT/leceT U JBe . €AHO . JeBeTHaJieceT/, CbC 3acTpoeHa ol Ha oduca 99.21
/heBeThaeceT U JleBeT LSJIO U JBaJleCeT U eJlHA CTOTHH/ KB.M., CbCTOAI] Ce OT: 0dpuC
noMellleHWe, NpU cbcefd, , kKopugop, obuc Ne20 u mnpu cbceaud C MOCOYEHU
UAeHTUOUKATOPH: HA Chlus eTax: 68134.4081.392.1.20, mog o6eKTa: HIMa, HaJ, 06eKTa:
HsIMa, 3aeJIHO ¢ 2.597% /nABe Lis1JI0 NETCTOTHUH JieBeTAECET U CeieM XUJISAHU BbPXY CTO/
W/leaJIHU YacTH OT OOLMTe YaCTHU Ha CrpajiaTa U TOJKOBA H/lea/lHU YacTH OT IPaBOTO Ha
CTPOEX BbPXY JIBOPHOTO MSICTO, ONKCAHO M0-/[0J1Y;

JoroBopHa unoteka ot 10.10.2013r., Horapuasnen akt 80, Tom 20 per.Homep 38867,. 3a
obe3neyaBaHe Ha HWHBECTUIMOHEH KPEAUT OT ,YHUKpegut Bynbank“A/l B pasmep Ha
300000 espo.

- O®HUC Ne20 /mBanecet/, c unentudukarop 68134.4081.392.1.20 /mectaeceT U oceM
XWISIIA CTO TPUJECET U YEeTHUPU . YETUPU XWJISJU U OCEMJIECET M €JHO . TPUCTa
JleBeT/leceT W JiBe . €HO . JIBajJieceT/, CbC 3acTpoeHa miol Ha oduca 144.39 /cro
YeTUPUZECET U YETUPH ISJI0 U TPHUJIECET U JIeBeT CTOTHU/ KB.M., ChCTOSII ce OT: 0puc
noMellleHre, 3ae[JHO C Tepaca, ¢ miowy 3.41 /Tpu UsI0 U YeTUPUZECET U elHA CTOTHU/
KB.M., IpU CbhCEJIU, CBIJIACHO apXUTEKTYpeH npoeKT: oduc Ne19, kopupaop, opuc Ne21 u
NpU CbCEAH C MOCOYEHU UAeHTHPUKATOpH: Ha Cbiuusa eTax: 68134.4081.392.1.19,
68134.4081.392.1.21, nox o6eKTa: HAMA, HaJ, 06eKTa: HAMA, 3aeAHo C 3.784% /Tpu 110
CeZIEMCTOTHUH 0CEM/IECET U YETHUPH XUJISIZITHU BbPXY CTO/ U/lea/THU YaCTH OT O6LIUTE YaCTH
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Ha CrpajiaTta U TOJIKOBA WJAe€aJHU YaCTU OT IPABOTO Ha CTPOEX BBPXY ABOPHOTO MACTO,
OIIMCAHO O0-A40J1Yy;

JoroBopHa unoteka ot 10.10.2013r., Hotapuasnen akt 80, Tom 20 per.Homep 38867,. 3a
obesneyaBaHe HAa MWHBECTHLIMOHEH KpeJuT OT ,YHUKpeAuT Bynb6ank“A/l B pa3mep Ha
100000 eBpo.

- O®UC Ne21 /nBajgecet u enHo/, c ugeHtudukatop 68134.4081.392.1.21 /mwectaeceT u
oceM XWUJSAZIM CTO TPUAECeT U YeTHPH . YETUPU XUJIAJU U OCEMJIECET U €JJHO . TPUCTA
JleBeT/leceT U JiBe . €[JHO . /IBaJleCeT U eJHO/, C'bC 3acTpoeHa mioly Ha odpuca 81.35
joceMzieceT U eHO LSJI0O U TPHUJECET U MeT CTOTHH/ KB.M. ChCTOSIL ce OT: oduc
NoMellleHue, IPU CbCeJiU, CbIJIACHO apXUTEKTYpeH NnpoeKT: odpuc Ne20, kopuzop, U npu
cbCe]d C MOCOYEHU HJeHTUPUKATOpPU: Ha cbiusa eTaxk: 68134.4081.392.1.20, mon
o6eKTa: HAMA, HAJ 00eKTa: HAMA, 3aefHO ¢ 2.132% /ABe LSJIO CTO TPUJECET U JBe
XWISAHU BbPXY CTO/ W/I€aJIHU YaCTU OT OOIIUTE YaCTH Ha CrpajJiaTa U TOJIKOBA H/lea/THU
YacTH OT IPAaBOTO Ha CTPOEXK BbPXY ABOPHOTO MSACTO, T03€MJIEH UMOT C UAeHTUPUKATOP
68134.4081.392 /miecTaeceT U 0CEM XUJISIAU CTO TPUAECET U YETUPH . YETUPHU XUJISAAU U
oceM/JIeceT U eJJHO . TPUCTA JIEBETAECET U ABe/, eauT ¢ miouy 3 150 /Tpu Xuasaau cTo u
netzaeceT/ KB.M. CbCTaBJsBall yperyjdpaH nosemseH umot [1-392 /BTopu 3a uMOT
IJIAHOCHMMayeH HOMep TPUCTA JeBeThaeceT U JBe/, oT kBapTaa 11 /eauHajeceT/, 1o
miaHa Ha rpaf, Codus, parioH ,Muagoct, MecTHOCT 6y.1.“Llapurpaacko moce“ - 7 /ceamu/
KUJIOMETBD, IPU CbCeU: ceBep — napueJ [-392, ustok u 3anaj - yauny, or — napued Il1-
392, cbraacHo Hotapuasien akt Ne 115, Tom 2, aesio 247 /2002 r.

AKT 3a co6¢cTBeHOCT Ha uMoTH 1o T. 1.2, 1.3, u 1.4 - Hotapuasien akT ot 10.10.2013 .,
HoMep 181, Tom VII, per. Homep 20818, geno 1214 ot 2013 r.

JoroBopHa unoteka ot 10.10.2013r., Horapuasnen akt 80, Tom 20 per.Homep 38867,. 3a
o6e3neyaBaHe HA WHBECTULUOHEH KpeJUT OT ,YHUKpenuT Bbynbank“A/l B pasMep Ha
300000 espo.

- ETax 3 ot oduc crpaga ,UT-nientTsp Oduc Exkcnpec” B rp. Codus, 6yu. ,Llapurpaacko
moce” Ne 135 cbc 3acTpoeHa miaouy 796,50 kB.M., cbrj. HoTapuasieH akT 3a MOKYIIKO-
npojak6a Ha HeABMXXUM UMOT Ne 126, ToMm [, per. N2 4551, neno Ne 116 ot 23.04.2003 r.

JoroBopHa unoteka ot 13.06.2014 r., HotapuaseH akt 84, Tom I-1, per.nomep 2002, geso
63 ot 2014 r. 3a o6e3neyaBaHe Ha OBBbPApPadT KpeauT ot ,YuHukpeaut bynbank“A/l B
pasmep Ha 100000 eBpo.

- Ertax 5 ot oduc crpaga ,UT-uentsp Oduc Excnpec” B rp. Codus, 6yu. ,llapurpagcko
moce” Ne 135 cbe 3acTpoeHa miony 281,81 KB.M., cbrilacHo HoTapuasieH akT 3a MOKYTIKO-
npoAak6a Ha HeABMXXUM UMOT Ne 86, ToMm 4, per. Ne 10237, gesio Ne 592 ot 23.12.2004 r.

JoroBopHa unoteka ot 23/09/2014 r., Hotapuanen akt 37, Tom 18, per.Homep 36189, r.
3a obe3nevyaBaHe Ha oBBbpAPadT Kpeaut ot ,AJIMAHLL BAHK BBJITAPHS B pa3mep Ha
100000 eBpo.

- O®UC Ne2 10 (meceT), HaXOAAI Ce BbB BUCOKOTO TSJI0 HAa 0QHC crpajaTa, MOCTpoeHa Ha
oys. Lapurpagcko moce N2 135 (cTo TpuzeceT U IeT), pasmoJioKeH B cpejaTa Ha
W3TOYHATA YacT Ha TpeTH (BTOpH odHCeH) eTaxk Ha crpajaTa (korta + 7.45 / mitoc cesieM
51710 YeTHPU/IeCET U MeT CTOTHHU/), CbC 3acTpoeHa miol oT 144.39 /cTo yeTupujecer u
YETUPHU LSIJI0 U TPUJIECET U IEBET CTOTHHU,/ KB.M., IPU TPAHUIU: CEBEPOU3TOK — I'bPBU 10O

Cupwma IN'pyn Xonauur ALl Page | 96
2075 rognHa



[NIOACHEHHUA K'bM KOHCOJIMAUPAHUA ®PVHAHCOB OTYET 3A TOZAMHATA, ITIPUKJ/IFOYBAILIA HA 31.12.2014 T.
e

peZ oduc, 6poeH OT ceBep Ha IOT, I0OFOM3TOK — JIBOP, CeBepo3anaj, - KOpUAop, KaKTo U ¢
npucnajauure ce Ha UMoTa 3.93 % /Tpu A0 U JeBeTAeceT U TPU CTOTHU BBPXy CTO/
WJleaJJHU 4YacTH OT OOIIMTE YacTH Ha Crpajata, Ha KOUTO CbOTBEeTCTBAT 44.32
/4eTUpUECeT U YeTUPH LSIJIO U TPUZECET U IBe CTOTHHU/ KB.M. 3acTpoeHa ol ¥ 3.93 %
/TPH LiSJI0 ¥ leBeT/leCeT U TPU CTOTHU BbPXY CTO/ MJlea/IHU YaCTH OT IPAaBOTO Ha CTPOEX
BBPXY ABOPHOTO MSICTO, BbPXY KOETO € IOCTPOeHa CrpajiaTa, CbCTaBJ/ABAIL0 yPeryjanupaH
no3emsieH UMOT /mapies Ne [1-392 /BTopwu, oTpejieH 32 UMOT C IJIAaHOCHUMAa4YeH HOMep
TpUCTa JeBeTheceT U aABe/ oT kBaptaa 11 /eauHazeceT/, ChrJIACHO JABOpHUIIHATA
peryJsanus Ha MecTHocTTa ,llapurpazcko umoce - 7 /ceamu/ kunoMmeTbp“, rpas Codus,
of06peHa cbe 3anoBe Ne P/[-09-50-631 ot 20.11.1998 r., KoiiTo UMOT e ¢ mJoiy oT 3150
/TPY XWJISIAU CTO U ITeTAeceT/ KB. MeTpa U e IIpY IpaHULU: ceBepousTok — YIIN /mapresnNe
[-392 /mbpBH, OTpeJieH 32 UMOT C IJIAHOCHUMAa4YeH HOMep TPHUCTA JieBETAECET U ABe/,
I0OTOM3TOK - yJula, toro3anaf - YIIW /mapuen/ Ne Il - 392 /TpeTy, oTpeZieH 3a UMOT
IJIAHOCHMMa4yeH HOMep TPHUCTA JieBeTJeceT U JABe/, ceBepo3amnaj - yJHIE, CbrJAacHO
HoTapuaseH akT 3a MOKyNnKo - mpojaxx6a Ha HeJBMXUM HMMOT, BnucaH B Ciyx6a mo
BNUCBaHUsATA - rpaj Codus c Bx. per. Homep 94655/17.12.2008r., akT Ne 43, Tom CCXLL,
nesio N2 66314/08;

Jorosop 3a ¢unancoB susuHr 05912-001/2014 ot 23.04.2014 r., ckitoveH ¢ “I[IMPEOC
JIN3UHT BBJITAPUA” A/L

WHBecTULUU B A'bIIEPHU NPeANPUATUS

JBH>KEHMETO Ha UHBECTULIMUTE B A'bIIEPHU ApyKecTBa npe3 2014 r. e, KaKTo cJiefBa:

IIpupo6uBaHoO
Ilpugo6uBaima pupma ApyKecTBO '01.01.2014 MNpugo6éutu OTuyxaenun '31.12.2014
Cupma M'pyn Xosnpunr A/l Ilupuna TexHosioruu AJ] 332 375 707 =
Cupma I'pyn Xonauur AJl  Cupma A Tu Tu EA/J] - 6 895 - 6 895
Cupma 'pyn Xongunr A/l Cupma Mepusa AJL 2 256 - 2 256 -
Cupma 'pyn Xonpunr Al O”TOTeKCT A/l - 7 422 -1250 8672
Cupma 'pyn Xonpunr Al Cupma CourorrbHC A/l 38766 - 3740 35027
Cupwma 'pyn Xonauur AJl  Panaton USA 1865 - 1865 >
Cupma CosrorbHC A/ Cupma At Tu Tu EA/] 1312 - 1312 -
Cupma busnec
Cupma CosrorbHe A/ Koucyatunr A/l 1217 39 - 1256
Cupma CosromrbHe A/ Panaton USA 2 1900 - 1902
Ec enp >xu
TexHobIxKHU CHPBUCHC
Cupma Costrourbac A/l JITp - 117 - 117

3ary6aTa Ha kKoHTpoJ B [luprna TexHosnoruu A/l u Cupma Megus A/l e BciiecTBUe Ha Tpeo6pa3yBaHETO
Ha Cupma I'pyn Xoaguur A/J.
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MHBeCTUILIMM B aCOLMUPAHHU JPYyKeCTBa
Aconuupanu Ha ,,Cupma I'pyn Xoaguur” AJ]

IIpoueHt

o KoHconuaupan
CToiiHOCT Ha oT
IIpomeHn NPOLEHT OT
IIpeanpuaTue MHBECTHMLUATA KbM  KalMTaja
2014 r. KanuTajJaa KbM
31.12.2013 KBbM 31.12.2014
31.12.2013 e
XWJI.JIB XHJIJIB
»OHTOTEKCT” A/l 7422 48% -7422 0,00%
GMG Systems Inc. CALLL 364 34.20% 34.20%
"E-Zlom MenumxkmMbHT" 00/] 7 35.00% 35.00%
061110, XHJI. JIB 7793 -7442
KoHc. 6a1aHCcOBa CTOHHOCT 371

IIpoueHT
o KoHcosmmaupan
CTroiiHOCT Ha oT
IIpomenn NPOLEHT OT
IlpeanpusaTue WHBECTHIUATA KBM  KamMTajla
2014r. KanuTajaaKbM
31.12.2013 KBM 31.12.2104
31.12.2013 .
XuJ.J1B XWJIL.JIB
,CEIl Bbarapus” A/l (Zpyru GMHAHCOBU aKTHBH) 6,50% 529%
"Cupma Mo6aiin"A/] 20 40% 32,58%
AV BUJ1 UHTEPAKTHB 20 32% 26,06%
®naw Megua AL 31 50% 40,72%
061110, XHJI. JIB 71
KoHc. 6aj1aHCOBa CTOHHOCT 58

6.2. Tekymu aKkTUBU

TEKYH.[I/ITE dKTHWBH Ca, KaKTO CJjieZBa:

AKTHBHU

TeKylu aKTUBHU

MaTepuasiHU 3anacu 463 1143 598
TBproBcku B3eMaHUs 7377 4430 1664
B3eMaHUs OT CBbP3aHU JHI[A 1060 2182
JlaHbYHU B3eMaHUs 44

Jpyru B3eMaHUsA 153 321 208
[IpeaniaTeHy pasxogu 135

[lapyu ¥ napyU4YHY €eKBUBaJIEHTH 3003 2 460 1714
TeKylu aKTUBHU 12235 8 354 6 366
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MaTepuaiH4 3anacu

2012 2013 2014

Pa3xoau 3a foctaBka Ha [IMA = 5 2
MaTtepuanu 109 118 124
[Ipoaykuus 22 21 =
KoMIIOThpPHU KOMIIOHEHTH 4 3 10
MoHuTOopHU = 1 0
MyaTMeJUAHYU IPOAYKTH - = 6
[TeyaTamu ycTpoiicTBa 0 1 1
[IpeHOCHMMU KOMIIIOTPU 2 5 3
[IporpaMHu NPOAYKTH 6 - 11
CTokH 183 53 29
CbpBBpPHU 175 32 1
BpeMeHHO MaTepHasi U CTOKH Ha CKJIa/] 19 19 19
He3aBbpLIEHO NPOU3BOACTBO - IPOEKTH 78 886 256
598 1143 463
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MaTepuasiH4 3amnacu

HesaBbpiueHO NpOU3BOACTBO - IPOEKTU % 886

BpemeHHO MaTepuanu U CTOKU Ha CKJaf, I 1%

Cbopebpu M

2
Croxm .ih 183

[IporpaMHu NpOAYKTH

m2014

il o
€4aTallu YyCTPOUCTBA 2013

1
6
[IpeHocMU KOMIIOTPU I %
6 m2012

MyaTrMeJUUHU IPOAYKTH
MouuTopu 9

I 10
KoMnIoTbpHU KOMIIOHEHTH i %

Mpoaykuus § 33

Martepuanu . éfgé

Pasxonau 3a jocraBka Ha JIMA | %

- 100 200 300 400 500 600 700 800 900 1000

TBproecku B3eMaHuA
B3zemaHusima om KaueHmu ca 6e3JTMXBEHU U ca OCHOBHO B: 6bsirapcku BGN, EUR u $ US.

O6uyaifHO JApyXecTBaTa OT [pymara JOroBapsT C KJHEHTHUTE CPOK Ha IJlaljaHe Ha
B3eMaHUsATa o npojgax6u ot 30 7o 180 AHU, OCBEH aKO HSIMa OMpefesieHH ClelUPUIHU YCIOBUS
3a MajieXx Ha onpejieJieHU KJIMEeHTH.

I'pynaTa e onpejeinia o6u4aeH KpeuTeH nepuo ot 180 AHU, 32 KOWTO He HAYUCJISIBA JIUXBU
Ha KJueHTUTe. 3abaBa cjieJi TO3W CPOK e NpHeTa OT [pymaTa KaTo HMHAMKATOP 3a 0Ge3leHKa.
PbKOBOACTBaTa Ha JApyKecTBaTa OT [pymaTta mpelneHsBaT CbhOMpPAeMOCTTa KaTo aHaJU3UpaT
eKCIO3UIIUATA Ha KOHKPETHHUS KJHUEHT, Bb3MOXHOCTHTE 3a MoracsBaHe (Ha KJIWeHTa M 4pe3
00e3neYeHNeT0) W B3eMaT pellleHHe OTHOCHO NMPU3HABaHETO W HAYHCJISBaHETO Ha CbOTBETHa
oGe31eHKa.
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Tapzoecxume 63eMdHusl BKJIIOYBAT:

31.12.2014 31.12.2013 31.12.2012
BGN '000 BGN '000 BGN '000
B3eMaHus OT KJIMEHTU 7908 4435 2789
0O6e31eHKa Ha HeCbOUpaeMH B3eMaHHS -687 -9 -668
[IpefsocTaBeHU aBaHCHU HA JOCTaBYULU 156 4 61
O6wo 7377 4430 2182
TbproBCcKU B3eMaHUd

9000 7908

8000

7000

6000

5000 4435

4000 2789 M B3eMaHUs OT KJIHEHTH

3000

2000 u 06e3u,e111<a Ha IleC"bGl/IpElEMM B3eMaHHA

1000 156 4 61 [IpefocTaBeHy aBaHCH Ha [0CTaBYMLU

0 (| -
-1000 9
2000 -687 -668
BGN '000 BGN '000 BGN '000
31.12.2014 31.12.2013 31.12.2012

MaTypI/ITeTeH dHaJIN3 HA TbPrOBCKUTE B3€MAHHA:

Bb3pacT Ha B3eMaHHMATA 31.12.2014 31.12.2013 31.12.2012
BGN '000 BGN '000 BGN '000

10 90 nHu 2593 1825 1238
ot 91 no 180 gHuU 2527 687 146
ot 180 g0 360 gHU 1040 86 151
PedoeHu ezemaHus do 1 a. 6160 2598 2053
orlpgo2r. 201 574

Haj 2 T. 1016 1258 129
SeaoeuuesamanuﬂHaOI 1217 1832 129
0610 7377 4430 1664
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MaTypuTeTeH aHa/IM3 HA ThPTOBCKUTE B3eMaHUs

3000 - 2593 2527 2598
2900 5 053 1832
2000 b2
1258
1500 238 1040
1000 687 574
500 I146 86151 5 201
0 — |
1090 g o1 91 10 180 o1 180 1o 360  PegoBHM orlao2r. Hang 2T. PenoBHU
JIHU JIHU B3eMaHuda Jjo 1 B3eMaHMs Ha/
T. 1r.
m31.12.2014 BGN '000 m31.12.2013 BGN '000 31.12.2012 BGN '000

B3emaHuda OT CBbp3aHM JIMIIA
CBbp3aHUTE JIUIA OHBAT:

1 /JpmiepHHU fpyxKecTBa
JpyxecTBa 1oJ; 0611, MHAUPEKTEH KOHTPOJI Ype3 KJII04Y0B
2 yNpaBJIeHCKH NepcoHasl

Jlpy>xecTBa OCHOBHM aKLIUOHEPH
Jlpy>kecTBa oJ 0611 MHAUPEKTEH KOHTPOJI

oW

5 /Jlpy»ecTBa aKLIUOHEPH C BOJIELI0 3HaYEHHe

Ilepuod Ha
Cesp3aHu auya Bud Ha cesp3aHocm
Cc8BpP3aAHOCM
CupmMa CosrourbHe A/l ABLIepHO peAIpUsATUE 25.4.2008
CupMma Mepusa A/l ABLIepHO peAIpUsATUE 27.7.2008
[Tupuna Texnosmoxuu A/] JBIIEPHO NpeAnpUATHE 25.4.2008
Enrsio Cuctemc Codus A/] ABLIEPHO NpeAnpUsATHe 4.11.2009
Cupwma At Tu Tu EAZL AblIEPHO NpeJNpUsTUE 25.4.2008
JPY>KeCcTBO NOJ, 06111
Hdatukym A/l KOHTPOJI C KJIIOUOB 19.1.2009
yIpaBJleHCKH epcoHall
CupmMma busnec Koncyatunr A/l DT KI5 G IS 25.4.2008
yIpaBJIeHCKH IepCoHaI
Cupwma Aii Ec [lxu 00/ ST RIS G IO 30.5.2011
yIpaBJIeHCKH IepCoHaI
[lanaToH 061| KOHTPOJI C KIIOHOB 1.1.2013
yIpaBJleHCKH NlepcoHall
Cupma CALL ClBILy HOANDON € e 25.11.2009

yHnpaBJIEHCKH II€PCOHAJI

B koHOCO/MIMAMPAHUS OTUET CAOTO HA B3eMaHUSATA MeX/y cBbp3aHu Jivna e 1060 x. siB. ( 2013
r.- 0 xB.; 2012 r. - 2182 x.JsiB.).
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Cas0TO HAa B3eMaHUsITa ce d)OpMI/Ipa OT B3€MaHHA K'bM APYXKECTBA, HEy4YacCTBallly B
KOHCOJIMJalHuATa, HO CBbP3adaHH JIMIiA 10 CMUCDBJIA HA 3aKOHa.

B3emaHusima no npodas#c6u ca 6e3JIMXBEHH U ca BJIEBA, B EBPO WJIH B III.[I.

0O6uyaitHO ApyXecTBaTa OT ['pynaTa JOroBapsT CpOK Ha IJalllaHe Ha B3eMaHUATA N0 NPOJaK6HU
Mexay 10 u 30 gHY, a 3a B3eMaHUs 10 IpoJaXK6M Ha MaTepuasu Ao 90 fHu.

['pynata e ompefennia MakCUMasleH KpeJUTeH Iepuoj Ao 365 JHH, 32 KOWTO He HA4YUCJISABa
JIMXBY Ha KOHTPareHTHUTE MO NPOAAXKOU — CBbpP3aHU Jivua. 3a6aBa cJjief; TO3U CPOK e npueta ot [pynara
KaTO MHAMKATOP 3a 00e31eHKa.

PbkoBoACcTBaTa Ha JpyXecTBaTa oT [pynara mnpeneHsBaT CbOUPAEMOCTTA KaTO aHAJIM3UPAT
KOHKpETHHTe B3eMaHUs U CbCTOSIHUETO Ha APYKeCTBO-JJIbXHUK, KAKTO U 006CTOATe/ICTBaTa N0 3a6aBaTa
Y Bb3MOXXHOCTUTE 3a IoracsiBaHe, cjeJ, KOeTO B3eMaT pellleHHe Jajd Ja ce NpU3HaBa U HA4YUCAsBa
o6e31ieHKa Ha MHAUBU/yalHa 6a3a U B KAaKbB pa3Mep.

3aeMuTe ca IpeoCTaBeHU 32 000POTHH CPe/ICTBAa HA ChOTBETHUTE KOHTpareHTH. KoM 31.12.2014
I. 3aeMUTE He ca 06e3ne4YeHH JOII'bJIHUTENTHO ChC ClelHaleH 3a/10T UM rapaHys.

IFRS
2014 2013 2012
B3emaHus mo npoaax6a Ha CTOKH U YCJIYTH 518 2182
TbpProBcKU 3aeMu 488
[IpefocTaBeny Jeno3uTu 54
0610 1060 0 2182
KOHCOJII/I,[LI/IpaHI/I B3€MaHHA CBbP3aHHU JIMla
2500 2182
2000
1500
1000
518 488
500
HN -
0
2014 2013 2012
B B3eMaHUd 10 MPoaXk6a Ha CTOKU U ycayrd M T'bproBcKu 3aeMU [IpegocraBeHU JeMO3UTH

HekoHnconugupaHuTe B3eMaHUsA KbM CBbp3aHu uLa 3a 2014 1. ca, KakTo cie/Ba:
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

B3emaHus no AOCTAaBKa Ha CTOKH U yCJIYT'U:

Cebp3aHoOCT 2014
BGN

1 715

2 133

3 59

4 662

0610 1569

CprKTypaTa Ha B3€MAdHHUATA 3d JOCTABKA Ha CTOKH U YCJIYTH €:

CprKTypa HAd B3€MAdHHATA 34 J0CTaBKad HAd CTOKHU U YCJIYVI'H
cnopej BUJ4Ad HA CBbP3dAHOCT

] W2 m3 u4

MaTprlTeTeH dHAJIU3 HA B3€MAHHUA 10 A0CTABKA HA CTOKH U YC/IIYTH

31.12.2014 _Delay 90 833
31.12.2014 _Delay 180 397
31.12.2014_Delay 360 57
31.12.2014 Delay 1080 219
31.12.2014 Delay 1800 65

31.12.2014_Delay 1800+ 18
0610 1589
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

Bb3pacToBa CTPyKTypa Ha B3€eMaHMATA OT JOCTaBKa HA CTOKHU U
yCJIyTA MeXAY CBbpP3aHU JIMLA

o

H31.12.2014_Delay 90 m31.12.2014 _Delay 180 m31.12.2014_Delay 360
31.12.2014 _Delay 1080 m31.12.2014_Delay 1800 m31.12.2014_Delay 1800+

B3emaHusiTa 3a npeaocTaBeH! CTOKH U YCIYTH MeXAy CBbP3aHU JIMLA Ca Heobe3MneyeHH.

B3emaHug nonpeaocTaBeHU 3aeMu:

CBBp3aHOCT
2012 2013 2014
1 367 292 145
2 57 57 21
3 938 1088 1088
4 488 683 490
Grand Total 1850 2119 1744
B3emaHud no npeaoCTaBe€HH 3aeMHU
1200 10881088
1000 938
800 683
600 488 490
400 367 292
145
0 - -
1 2 3 4

m2012 m2013 m2014

WMa efiiH bATOCpOYEH 3aeM B pa3Mep Ha 499 X. JIB. C TOAMIIEH JIMXBEH MPOIEeHT 6,5%. 3aeMbT e ¢
nagex 31.12.2017 r. v e Heobe3MeYEH.

OcTaHa/IuTe 3aeMHU ca 3a 060pOTHI/I CpeacTBa — eJHOTOAWIIHH, PeBOJIBUPAILIU U Ca C JINXBEHU paBHUIA —
6,5-7,5%.

BsemMaHuUsTa 110 3aNIMCaHU aKI[UU MEXAY CBbp3aHu jinla KbM 31.12.2014 r. ca 25 X.JIB.
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

B3emaHusTa nno npeaoCTaBeHH! AENO3UTH Ca, KAKTO CJjie/iBa:

2014 2013 2012
1 276 236 251
2 63 63 211
4 6 101 1
Grand Total 345 400 464

B3emaHus o AE€IO3UTHU

300
251

236

250
211

200

150

101

100
63 63

1 2 4

m2014 m2013 m2012

Jlerno3uTuTe ca eJHOTOAUILIHH C FO/AUILIEH JIMXBEH NMPOLEeHT 2%.

06631(6]-[1(3 Ha B3€MaHUA MEXKAY CBbP3aHU JIMLA

Hsima 06e31ieHeHH B3eMaHUs MeX/ly CBbp3aHH JIMIA, KAKTO 33 TEKYIIUs GUHAHCOB MEePHUOJ, TaKa U 3a
CpaBHUMHUTE IEPUOIH.
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

AKTHUBMY, AbP>KaHU 3a NPOAAXKOA

KoM 31.12.2014 r. akTUBUTE, IbPKAHU 32 IPoJjax6a ca:

Komnanus Onucanue JIA 061110

OHTOTEKCT A/] Soft Product Hoci 76,66
OHTOTEKCT A/] WSMO Studio 89,06
OHTOoTeKCT A/] Co¢pM-Ontology mapping Store 305,52
OHToTeKCT A/] CopM-OntoMap 642,47
OnToTekcT A/] CodM-OT SWS Repository 381,86
OHTOTEKCT A/] CodtyepeH moaya KIM 2 855,03
OnTtoTekct A/l - 061110 4 350,59
Cupma CosromrbHe A/l CodM 3a 06MeH Ha eIEKTPOHHU CHOOIL.BBB QUH.UH/-S 2 133,64
Cupma CosrourbHc A/] CodM Cucrtema 3a TapudurpaHe 936,99
CupmMa CouronrbHc A/l CopM-Sirma location based Services 3416,36
CupmMa CosrourbHc A/l CopM-Kpunrorpapcku Moy 1401,20

CodTtyepeH Moay.1 3a 06paboTKa Ha KApTOBU

Cupma CosrourbHc A/] TpPaH3aKIUU 1927,42

9 815,60
1 099,00
Hatukym A/l 061110 1 099,00
061110 15 265,19

Cupma CouronrbHe A/l 061110

|
T~

JlaTukym 06J1a4yHa miatdopma

Kbm 31.12.2013 1. HIMA aKTUBH J'bP’KaHU 3a NpoJak6a.

KbM 31.12.2012 r. akTUBUTE, AbP>KaHU 3a TpoAax6a ca 20874 xuJ1. /B.

Apyru B3eMaHus U [IpegniiaTeHu pa3xoau

[prTI/ITe B3eMaHHA U NIpeAIJIAaTEHU PA3X0AW BKJ/IIOYBAT:

2014 2013 2012
"000 BGN "000 BGN "000 BGN
JlaH'bK 32 Bb3CTaHOBsSIBaHE 104 77 175
Jpyru Janbuu 4 107
[IpeaniaTenu pasxonu 135 41 16
Jenosutu 23 6 17
HApyru 22 90

06mo 8 2 0
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

Jlpyry B3eMaHHWA Y NpeANJaTEHU Pa3Xo4U

200 175
150 135
104 107
100 77 90
41
: N
. - .o ]
JlaHbK 3a Jpyru janbuu [IlpepnyaTenu Jleno3utu Jpyru
B'b3CTAHOBSIBAaHE pasxoau

m2014"000 BGN m2013"000 BGN 2012 "000 BGN

Hapn U MMIapUYHHU €KBUBAJICHTH

Ilapu 1 Napu4YHU eKBUBaJIEeHTH

[TapuyHu cpezcTBa B Kaca 101 65 91
[TapuyHU cpeacTBa B 6aHKa 2902 2395 1623
OBILIO 3003 2460 1714

[lapryHU cpe/icTBa U MApUYHU EKBUBAJIEHTH

3500
3000
2500
2000
1500
1000

2902

2395

1623

500 101 65 91

[Tapu4HU cpeAcTBa B Kaca [TapuyHU cpecTBa B 6aHKa

m 2014 BGN'000 m2013 BGN '000 2012 BGN '000

[Tapuynu cpeactBa kbM 31.12.2014 r. 1o BasyTH

Opwur. Banyrta

BGN 1554 1554
EUR 1289 659
GBP 23 9
USD 137 85
Grand Total 3003
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[NIOACHEHUA K'bM KOHCOJIMAIMPAHUA ®PVUHAHCOB OTYET 3A TOZIMHATA, ITIPUKJ/IFOYBAILIA HA 31.12.2014 T
e

BaJsiyTHa CTpYKTypa Ha napu4yHuTe cpeacTtBa Kbm 31.12.2014 r.

1%

EBGN WEUR mGBP ®USD

7. [TIACUBH

7.1. Co6CTBEH KamuTaJsa

Co6CTBEH KanmuTasl

OcHoBeH / AKIIMOHEpEH KaluTal 49837 73 341 73 341
H3ameHeHue 47,16% 0,00%
HeBHeceH kanuTasl -25
H3meHeHue -100,00%
Pe3epBu 2763 2940 2 858
H3meHeHue 6,41% -2,79%
Pe3epBU 0T npen3yUCIEHU OTYETH -541
H3meHeHue -100,00%
Hepasnpepenena nevan6a / (HatpynaHa 3ary6a)

2197 (1048) (1793)
OT MUHAJIU TOJJUHU
H3ameHeHue -147,70% 71,09%
Tekyuy puHAHCOB pe3yaTaT 9778 2950 1881
H3meHeHue -69,83% -36,24%
8.Mm.Y. ne4a/16a MaAyUuHCMeeHo yyacmue 2629 423 191
H3ameHeHue -83,91% -54,85%
8 M.Y. 3a2y6a MaAYUHCMBEHO yyacmue -33 (55) -
H3ameHeHue 66,67% -100,00%
HekoHTpoJinpaiio yyactue 18 320 8 150 5398
H3meHeHue -55,51% -33,77%
06110 COGCTBEH KanmuTaJl 82329 86333 81685
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[MOAACHEHUA KbM KOHCOJIMANPAHWA ®PMHAHCOB OTYET 3A TOAMHATA, IPUKJ/IIOYBAIIIA HA 31.12.2014T.

Cob6CcTBEH KalnuTasl

80000
73 343341
70000
60000
4983
50000
40000
30000
9778
150
10000
2940 950 =398
2763 | 2858 2197 2629
*1 881 423191 : .
0 11 | - it
f— |
-25 -541 1 045 -33(55)
(1793)
-10000
OcHoBeH / HeBHeceH KanuTan PesepBu PesepBu oT Hepasnpezesnena Teky1 $pUHAHCOB B.T.4. leyasba B T.4. 3ary6a HekoHTpoJsnpalo
AKIMOHepeH KanuTan Hpeu3yUCIeHH OTYeTH nevanba / (HarpynaHa pesynarTaT MaJIMHCTBEHO MaJIIMHCTBEHO y4acTHe
3ary6a) OT MUHAJIU y4yactue y4yactue

TOJUHU

m2014°0001B. ®m2013°000sB. ®2012°000 sB.
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

3a Tekymusa GUHAHCOB NEPUOJ ABe OT AbllepHUTe dupMu Ha Cupma 'pyn Xoaauur A/l ca npuao6uau ot
KOHCOJIMJUPAILOTO APY>KeCTBO-Malika COGCTBEHH aKIUU, KAKTO CJIe/Ba:

- Cupwma ComomrbHc A/l - 2487 x. 6p.3a 3766 X. JIB.;
- Cupwma At Tu Tu EA/] - 139 x.6p. 32 139 x.J1B.

7.1.1. Kanuran

Peructpupanuat kanutas Ha CupMma ['pyn Xoaguur A/l e 49 837 156 nB., pasnpegesieH Ha 49 837 156 6p.
0e3HaJIMYHU aKIL[MH C TPaBO Ha IJiac.

[Ipe3 oTYeTHUSA EPUO/ KATUTAIBT € HaMmasieH ¢ 23 503 662 JIB. BCie[CTBUE MTpeobpasyBaHe CPely KOeTo
OT aKTHUBUTE Ha IPY>KECTBOTO Ca OTIIMCAHW MHBECTUIIMHUTE B AbLIEPHUTE ApYyxkecTBa ,Cupma Megusa“ A/]
Ha crtoiHocT 2255 886,6 sB.M [lupuHa TexHosioruu AJl Ha ctodiHocT 706 816,8 JIB. , KAaKTO U
HeMaTepUaHU JbJrOTPalHU aKTUBU Ha cTolHOoCT 20 540 958 aB.

3a Tekyimus GUHAHCOB MepHo/ ABe OT AbliepHUTe dupmu Ha Cupma ['pyn Xonauur A/l ca npuao6uam ot
KOHCOJIMJJMPALOTO JPYKeCTBO-MalKa COOGCTBEHHU aKIMHY, KaKTO CJe/iBa:

- Cupwma CosromrsHc A/l - 2487 x. 6p.3a 3766 X. J1B.;
- Cupwma Aii Tu Tu EA/] - 139 x.6p. 3a 139 x.1B.

7.1.2. Pe3epBu

Co6CTBEH KanmuTaJl M MaCUBU

PesepBu 2222 2940 2 858
06110 2222 2940 2858

PesepBu
3500
3000 2940 2858
2500 2222
2000
1500
1000
500
0
‘000 siB. ‘000 JiB. ‘000 JiB.
2014 2013 2012

OTnucaHU ca pe3epBUTE Ha JbllEPHUTE APY>KECTBA, BKJIOUYEHHU B Ipeobpa3yBaHeTo B pasmep Ha 450 x.
JB. 3a [lupuna Texnosioruu A/l u 14 x. s1B. 3a Cupma Megus.

e
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

7.1.3. [leyanba

Ileyas6a

Hepaznpenenena nevasn6a / (HaTpynaHa 3ary6a)

2197 (1048) (1793)
OT MUHAJIA TOJUHHU
HUsmeHeHue -309,64% -41,55%
Tekyiy puHAHCOB pe3yaTaT 9778 2950 1881
HsmeHeHue 231,46% 56,83%
8.m.Y. ne41a.16a MaayuHCMeeHo y1acmue 2629 423 191
H3zmeHeHue 521,51% 121,47%
8.m.4. ne4a.n6a Ha akyuoHepume 7149 2527 1690
H3smeHeHue 182,90% 49,53%
8 M.Y. 3a2y6a MAAYUHCMBEHO yyacmue (33) (55) -
H3meneHue -40,00%
IMeyan6a 06110 11975 1902 88

e
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[MOAACHEHUA KbM KOHCOJIMANPAHWA ®PMHAHCOB OTYET 3A TOAMHATA, IPUKJ/IIOYBAIIIA HA 31.12.2014T.

[leyanba
12000
10000 9778
8000 7149
6000
4000
Jion 2950 2629 2527
201420132012 1881
2000 1690
423
0 [ - R
. (33) (55)
22000 (1048
(1793)
-4000
[leyan6a Hepasnpegenena Teky1y GrHAHCOB B.T.4. Ieyasiba B.T.Y. Ie4asiba Ha B T.4. 3ary6a
nedyanb6a / (Harpynana pesysitaT MaJILIMHCTBEHO y4YacTHe aKIMOHEpUTE MaJILIUHCTBEHO yYyacTHe
3ary6a) OT MUHaJIU
rOJMHU

m2014 w2013 m2012
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[TI0ACHEHHWA K'bM KOHCOJIMJUPAHUSA ®MHAHCOB OTHET 3A T'OAUHATA, IIPUK/IIOUYBAILIA HA 31.12.2014 T

7.1.4. HekoHTpoOJ/IMpawo yyactre

HeKoHTpOIMpPaIloTO YYacTHE €, KAKTO CIe/Ba:

HekoHTposMpaiio yyactue

HekoHTposinpalio yyactue 18320 8150 5398
0610 18320 8150 5398

HekoHTpoJsiupalio ydyactue

20000 18320
18000
16000
14000
12000
10000 8150
8000
6000 5398
4000
2000
0
‘000 JB. ‘000 JB. ‘000 JB.
2014 2013 2012
7.2. HeTeky1luu nacusu
Hetekymu [lacuBu 2014 2013 2012
‘000 nB. ‘000 nB. ‘000 nB.
[IpoBU3UHU 86 63 49
JBbJArOCpPOYHU 3aEMU 860 595 187
3agb/KeHys 10 GUHAHCOB JIM3WHT 97 34
TbproBcKU 337 b/KEHUS 279 51
®uHaHCcupaHusa 137
OTCcpoYeHH AaH'BbYHU [TACUBU 867 135 34

HeTeKylu nacusm 1910 1243 321

e
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

HeTekyiuy nacuBu

1000 860 867
800
600
400 187 279
137 135
200 86 63 49 97 24 51 34
[IpoBusuu J'barocpoyHu  3aJ’bKEHUS 110 Tbproscku duHaHCcUpaHUS OTcpouyeHu
3aeMu ¢duHaHCOB 3a’bJDKEHHUS JaHbYHU NaCUBU

JIM3UHT

m2014°0001B. ®2013°000sB. ®2012 000 xB.

7.2.1. TlpoBu3suu

3a oTyeTHUs1 GUHAHCOB NEPUOJ HETEKYIIUTe NPOoBU3UHM ca 86 x. siB. (2013 r. - 63 xs1B.; 2012 1. - 49 x.
JIB.).
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[T0OACHEHHWA K'bM KOHCOJIMAUPAHWA ®PUHAHCOB OTHET 3A 'OAIMHATA, IIPUKJIFOYBAIIIA HA 31.12.2014 T.

7.2.2. I'bATOCPOYHY 3ab/DKEHUS KbM PUHAHCOBU NPEANPUSTHUSA

OcTaBaino
3aJ’b/DKeHue
IlosiyyaTesn Ha 061y pa3mep Ha KbM 31.12.2014  JIuxBeH Kpaiina gata
KpeAuTa/TU3UHTa IIpu 6aHKa Tun 3agb/aKeHHe Basyra 3a’bJKEHUETO T. Ha Joropopa 0O6e3neyeHne
3 m. LIBOR HIoTeka oprcu
EUR +4,31%, NeNe19,20 u 21,
Yuu Kpegut  HHBecTULHOHEH HO He 110 3aJI0T BBPXY
Cupma 'pyn Xonguur A/l  Byn6ank A/l kpesutEUR EUR 300000 225004 Hucko ot 5% 25.11.2023 B3eMaHUsTA
6 m. LIBOR
EUR +5,5%,
HO He 10 HnoTteka oduc 8 u
AnuaHn bank HWHBecTUIIMOHEH HUCKO OT 3aJ10T BbPXY
Cupma 'pyn Xosngunr A/l Bbarapus A/l kpeguTEUR EUR 123000 110640 6,5% 8.12.2023 B3eMaHHUsATA
3 Mec.
[Mupeyc EURIBOR
Cupma 'pyn Xosaausr A/l JIU3KHT JIu3uHr EUR 154081,76 141590 +4,75% 30.04.2021

577081,76 477 234

|
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

7.2.3. 3agbKkeHUs 10 QUHAHCOB JIM3UHT

JABJIrOCpOYHUTE 33/b/KEHU 110 GUHAHCOB JU3UHT KbM 31.12.2014 r. BB3/1M3aT Ha 97 X.JIB. cpelty 34
xJ1B.3a2013r.m03a 2012 .

7.2.3. I'b/ATOCPOYHY T'bPTrOBCKH 33 bJKEHUS

3a 2014 r. HAMa 3anKcH B peructpuTte cpenty 279 x.siB. 32 2013 r.u 51 x. siB. 32 2012 1.

7.2.4. DuHaHCHUpaHUS

3a 2014 r. HaAMa 3anucu B peructpuTe cpemty 137 x. siB. 32 2013 r. 1 0 1B. 32 2012 1.

7.2.5. OTCcpoYyeHH JaH'bYHU NTACUBU

OTCpO‘-IEHI/ITe ABJITOCPOYHU JaHDBYHHU ITACHUBHU Ca:

2012 2013 2014

Bb3cTaHOBUMMU AaHBYHU BpEMEHHH PA3JIMKU - OT HEM3I0JI3BaHH OTIYCKH -41 -57 -56
Bb3cTaHOBUMU AaHBYHU BpEMEHHHU Pa3/IMKU BbPXY 3aryoa -91 -18 -18
Bb3cTaHOBUMHU JaHbYHU PA3JUKU OT 06€31[eHEHU B3EMaHUS -123 -117 -69
JlaH. BpeMeHHHU pa3JIMKU B/y 06e3leHKa Ha UHBECTULUU -52 -60 -60
JlaHp4Ha BpeMeHHa pasJiMKa BbpXy NPOBU3UPAHU pa3Xoju 0 0 1
JlaHBYHY BpeMeHHH Pa3JIMKU [0 HEU3IJIaTEHU CyMU Ha pU3NYeCKH JuLa 0 -50 -57
J'b/DKMMU IAHBYHY BPEMEHHHM PA3JIMKH - OT JlaH.6au1. 1 CueT.6aJ. CT/CT 341 437 1125

Grand Total 135 867

e
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[MOAACHEHUA K'bM KOHCOJIMIUPAHWA ®UHAHCOB OTYET 3A T'OJIMHATA, IPUKJ/IIOYBAILIA HA 31.12.2014T.

OTCpO‘-IEHI/I JaHBbYHHU ITIaCUBHU

1200 1125
1000
800
600
437
400 341
200
0 0 1 0
0 N N . - - . [ | N I . N
-41.57-56 -18-18 117 -52-60-60 -50-57
-200 91 123 99
Bb3cTaHoBUMU Bb3cTaHoBUMU Bb3cTanoBuMU JlaH. BpeMeHHH! JlanbyHa JlanbyHu JbInKUMU
JAaHBbYHHU JAaHBbYHH JAAaHbYHHU PA3JIMKH pasauku B/y BpeMeHHa BpeMEeHHH! JAaHBYHU
BpPEMEHHHU BPEMEHHHU oT 06e31ieHeH! obesleHKa Ha pasJiiKa BbpXy pasJIMKyU 1o BpPEMEHHHU
pasJIMKH - OT PasJIMKH BBPXY B3eMaHHus HWHBECTULUU NPOBU3UPAHU HEeU3IIATeH! PasJIMKH - OT
HEeH3I0JI3BaHU 3ary6a pasxoju CyMH Ha Jlan.6as. u
OTIYCKU ¢dusnvecku smna  Cuer.6au. ct/cT

m2012 m2013 m2014
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[MOAACHEHUA KbM KOHCOJIMANPAHWA ®PMHAHCOB OTYET 3A TOAMHATA, IPUKJ/IIOYBAIIIA HA 31.12.2014T.

7.3. Tekyiu nacuBu

Tekyuu 3ab/XKEHU S

4500
4000 3920
3500
3000
2500 2350
2107
2000
1726
1567
1500
732 1026
1000 837
728 664
546
500 304 355 419
. v 107 185 187 l 2
. % H = >
IpoBusuu [leHCHOHHU U ApyTH KpaTkocpoynu 3agbmkeHus no  TbpProBCKU U Jpyru Kparkocpoynu JlaHbyHU 3a/lb/DKEHUS 110 duHaHCcupaHua
3a4bJ/DKEHUSA 3aeMu (bl/IHaHCOB JIU3UHT 3a4’bJDKEHUS 3a’b/DKEHUSA KbM 3a4’bJ/DKEHUs TMOJIy4Y€HHU aBaHCH
KbM IepcoHaIa CBBP3aHH JIMLa

m2014 ®m2013 m2012
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

7.3.1. [IpoBusuu

2014 2013 2012
HauucneHus no HeM3moJ3BaHU OTILYCKU 419 416 194
OcurypuTeJIHi BHOCKH 110 HEU3M0JI3BaHU OTIYCKHU 36 60 17

[IpoBU3UM 32 GOHYCH 273 256 93
IIpoBu3NH 32 0610 728 RY 30

Tekyliy npoBU3nU

450 419 416
400
350
300 273 756
250 194
200
150
100 60 73
50 36 17
. =1
HauucneHus no Hen3noJyi3BaHU OCI/IprI/ITBJIHI/I BHOCKH ITIO HpOBI/I3I/II/I 3a 6OHyCI/I
OTIIYCKH HEU3I0JI3BAHU OTIIYCKH
m2014 m2013 m2012
7.3.2. [leHCUOHHU U APYTHU 33’ b/DKEHUA KbM IIepCOHaJIa
2014 2013 2012
OcurypuTesIHM BHOCKH 10 HEU3I0JI3BaHU OTIYCKHU 56 43 34
[lepcoHas HaeT O IpaXKAAHCKHU JOTOBOD 7 1 5
[TepcoHas HaeT Mo AOTOBOP 3a yIpaBJieHUE 309 204 203
[lepcoHaJs1 HaeT 1o TPyAOB AOTOBOP 552 235 216
[lepcoHaJ HaeT 10 TPY/LOB JOTOBOP B YyKOUHA 5 0 0
929 484 458
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

3abJDKEHUA K'bM IIEpCOHAJIA

600 552

500

400 309

300 204 203 235216

200

100 56 43 34 7 1 5 I. l 5 0 0

0 I - S
OcuryputenHu [lepconan Haetr o  Ilepconas HaeTno Ilepconan Haerno IlepcoHas HaeT o
BHOCKH 110 IPaKJaHCKU JlOTOBOp 3a TPYZAOB IOTOBOP  TPY/ OB JJOTOBOP B

HEeU3I0JI3BaHU JlOrOBOP ynpaB/eHHe yy,OUHA

OTIYCKHU

m2014 m2013 m2012

3ab6enexka: 2013 r. 1 2012 r. 3ab/KEHMATA K'bM I€pCOHAJIA €A BKJIOYEHHU B 1epoTo T'bproBCKU U JJpyTH
33/ b/DKEHMUS.

7.3.3. KpaTKoCpOo4HH 3aeMH

dupma BaHka 2014 2013 2012
EnrBio Cuctemc Codus A/l Byn6aHk 5 4
OHTOTeKCcT A/l EUR/Byn6ank A/] 785
[Tanaton USA [TosryyeHU KpaTKOCPOUHU 3aeMHU 45
[Tupuna Texnonoruu A/l Annany bbarapus 100
Cupma At Ec /xu 00/] Byn6aHk 120 120
Cupma At Tu Tu EAJL Byn6aHk 162

Byn6aHk 629
Cupma 'pyn Xonaunr A/l Annany bbarapusa EUR 752 488 489
Cupwma CosrourbHc A/l EUR/Byn6ank A/l 1583 1238 1075
Grand Total 3920 2107 1568
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[NIOACHEHHUA K'bM KOHCOJIMAUPAHUA ®PVHAHCOB OTYET 3A TOZAMHATA, ITIPUKJ/IFOYBAILIA HA 31.12.2014 T.
s

Kpeauty, no kouto CI'X e JI'bKHUK UM FapaHT

06,
pasmep Kpaiina
INonyyarten Mpu Ha JIuxseH JAaTa Ha
Ha KpeauTa 6aHKa Tun kpegutr BajiyTa KpeauTa HpPOLEHT  JOropopa OGe3neyeHune
Kpeauty, no kouto SGH e JrbKHUK
Cupma 'pyn  AnuaHig OBbvpgpadr EUR 350000 6mMm LIBOR 11.09.2015 Bropa no pen
Xoaguur A/l  bank EUR + HeJJ0rOBOpHa
Bbarapus 5.5%, HO UIIOTEKA Ha
A/l He 10- HeJIBHXKUM UMOT,
HHCKO OT Haxogzsu ce B Codus,
6.5% padioH Muagoct, 6y.1.
Lapurpagcko  moce
135, a UMeHHO eT. 5 OT
crpajara.
Kpeauty, no kouto SGH e rapaHT
Cupma At Ec oBbpApadpT  BGN 120000 1 M. 30.05.2015 Oduc Ne19; oduc
Joxu AJL SOFIBOR Ne20; oduc Ne2l +
+4.35% 3aJior BBPXY
B3EMaHUATA
OHTOTEKCT oBbpapadt  EUR 360000 1mMm. 30.05.2015 OHTOTEKCT -
A/l EURIBOR norosopu 3a 391 041
YHu +4.35% GBP + 848 316 GBP;
Cupma Kpenut  opppppapr  EUR 810000 1 m. 30.05.2015 ET. 3, oduc crpaza
COJTIOIIBHC Byn6ank EURIBOR Llapurpazcko  uIoce
Al AL +4.35% 135, Codusi + 3amor
BBpPXy  B3eMaHMATA
$700000/roaumiHo
or Panaton Inc. u
BCUYKH Apyru
B3eMaHUs
7.3.4. 3agb/KeHns 10 GUHAHCOB JIM3UHT
TekyuTe 3a4b/XKEHNUS 10 PUHAHCOB JIM3UHT ca:
2014 2013 2012
‘000 sB. ‘000 nB. ‘000 nB.
3aab/KeHys 10 GUHAHCOB JIN3UHT 26 107
26 0 107
7.3.5. T'bproBCKHU U APYTU 33’ bJIXKEHUS
2014 2013 2012
‘000 aB. ‘000 aB. ‘000 aB.
TbProBCKU U APYTU 33 b/XKEHUS 1026 837 2350
1026 837 2350
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

TbproBcku U pyru 3a/bKEHUSA

2500 2350
2000
1500

1026
1000
500
0
‘000 sB. ‘000 s1B. ‘000 JsiB.
2014 2013 2012

ToprosckuTe 3agbmKeHns ca 1026 x.1B. cpemty 837 x.iB.3a 2013 r. m 2350 x. siB. 32 2012 .

3aJ'b/KEHUSATA K'bM JOCTABYUIU €A TEKYLIH, 6e3/IMXBEHH U €A 3a NOJIyYeHU MaTepPHai, CTOKH U YCAYTH.
CpeIHUAT KpeJUTEH IEPUO/I, 3a KOUTO 06UYaliHO He Ce HAaYMCJIsIBa JINXBA 10 ThPrOBCKU 3a'b/KEHUS € 10
180 gHU.

7.3.6. KpaTKOCpOYHU 33’ b/IKEHUA KbM CBbP3aHU JIULA

31.12.2014 31.12.2013 31.12.2012

BGN '000 BGN '000 BGN '000

3ab/KeHUS KbM IblllepHU NPeANpUATUS 28 601 571

3azb/KeHUs KbM [IPYKECTBA 110/ 0611 KOHTPOJI Ype3 KIKY0B
yIpaBJE€HCKH EePCOHAJ

3ab/2KeHUS KbM JIPYTU CBbP3aHU JMLa 106
0610 185 641 620

51 40 49

31.12.2014 31.12.2013 31.12.2012

BGN '000 BGN '000 BGN '000
JlocTaBka Ha ycayru 77 25 37
3a’b/KeHUs 110 MOJIyYeH! aBaHCH 7 26 23
3a’bJIDKEHUS 110 JAEMO3UTHU U JIMXBU IO JEMO3UTHU 89 1
3azb/KeHUs 0 MOJIyYeHH 3aeMHU 590 559
3agb/KeHUs1 KbM JUPEKTOPU 12

06mo 185 641 620
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

7.3.7. JlaH'bYHU 3a4b/KEHUS

2014 2013 2012

JJC 246 120 200
Pa3zyeTu 3a JaH'bK BBpXy NevyasbaTa 3a TeKylLlaTa roJuHa 45 60 32
Pazveru 3a /|0/] Ha pu3./MLa 32 TEKYIIATA TOJ.- FPAXK/A.LOTOBOD 3 0 0
Pasuetu 3a [0/l Ha pu3.J1MIIa 32 TeKyIIaTa roj.- JOTOBOP 3a

ylipaBJieHue 19 13 7
Pazveru 3a /0/] Ha pu3.sMIa 32 TeKyIIaTa rof.- TpyA.A0TOBOD 351 161 87
Pazyeru 3a /|0/] Ha pu3.MLa 32 TEKyIIATA TOJ.- TPYAOB

JIOTOBOP B Uy»KOMHA 1 0 0
Grand Total 664 355 326

3aab/KeHUA 3a JaHbIU

400

351
350
300 246
250 200
200 161
150 120
100 87
45 60 o)
50 H . 30 0 1913 7 10 0
0 N H
JAC Pa3zveTru 3a faHBK Pazyerwn 3a /I0/] Ha Pazveru 3a /]0/] Ha Pazyeru 3a /I0/] Ha Pazveru 3a /]0/] Ha
BBpPXy Neyasnbara 3a ¢Qu3.iuia 3a Tekylara Gpus.Jinia 3a TekyuaTta Gus.imna 3a Tekyiara Gpus.Jinna 3a TekyuaTa
TeKyllaTa rojuHa roJi.- TpaX/1.40roBOp roJ.- oroBop 3a roj.- TpyA.AOTOBOP  TOJ.- TPYZAOB JOTOBOP
ynpaBjieHHe B Yy>KOMHA

2014 m2013 m2012

3aab/KeHUs 3a JaHbLH - CTPYKTYypa 2014

| /]/1C

M PasyeTH 3a JJaH'bK BBPXY
neyasi6ara 3a TeKyuara roguHa

M PazueTu 3a [0/l Ha dus.iuna 3a
TeKyllaTa roj.- JoroBop 3a
ylnpaBJieHue

i Pazuerwn 3a /|0/] Ha duz.inna 3a
TeKyllaTa roj.- TpyA.J0roBop

Cupwma IN'pyn Xonauur ALl Page | 124
2075 rognHa



[TI0ACHEHHWA K'bM KOHCOJIMJUPAHUSA ®MHAHCOB OTHET 3A T'OAUHATA, IIPUK/IIOUYBAILIA HA 31.12.2014 T

7.3.8. 3a/b/KEeHHUS 110 T0JIyYeHHU aBaHCH

3a'bJXKEHUSATA 10 OJIYYEHU aBaHCH Ca, KAaKTO CJIe/iBa:

2014 2013 2012
KisiveHTH 1o aBaHcH B JieBa 609 221
KiyineHTH 1o aBaHCH B 4y»K/la BaJlyTa 1117 326

Grand Total 1726 546 -

Baﬂ’bJDKEHI/IH I10 MMOJIY4E€HH aBAHCH

1200 1117
1000
800
609
600
400 326
221
0
2014 2013
B K/iMeHTH 110 aBaHCH B JieBa B K/JTMeHTH 110 aBaHCH B UyK/la BajyTa

CTpyKTypa Ha 3aA'b/DKEHUATA 10 NoJ1IyyeHH aBaHcu 2014 .

H K/1MeHTH 1o aBaHCH B JieBa H KJIMeHTH 110 aBaHCHU B qyXK/Ja BajayTa
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[NIOACHEHHUA K'bM KOHCOJIMAUPAHUA ®PVHAHCOB OTYET 3A TOZAMHATA, ITIPUKJ/IFOYBAILIA HA 31.12.2014 T.
e

CTpyKTypa Ha 3ab/LDKEHUATA 110 NoJIyYyeHU aBaHcH 2013 .

M KyiMeHTH 110 aBaHCH B JleBa M KyieHTH 110 aBaHCH B 4y»/ia BaJyTa

7.3.9. PuHaHCcUpaHUS

[Ipes Tekyuisa GUHAHCOB MepUOJ, CaaA0TO Ha GUHaHCHpaHUsATa e 419 x.B. cpeiy 39 x.jiB. npe3 2013 r.

7.3.10. [lpyru 3agbnKeHUs

JpyruTe 3ab/KEHUS ca:

2014 2013 2012
Jpyru sagbxkeHns 292 304
Grand Total 292 304 0
Apyry 3abKeHus
300
295
292
290
285
2014 2013 2012

8. BAJIAHCOBU KOEOHULIMEHTHU U [TOKA3ATEJIU

Cupwma IN'pyn Xonauur ALl Page | 126
2075 rognHa



[T0OACHEHHWA K'bM KOHCOJIMAUPAHWA ®PUHAHCOB OTHET 3A 'OAIMHATA, IIPUKJIFOYBAIIIA HA 31.12.2014 T.

KOE®ULMEHT CC CC CBK JlaTUKyM JlaTUKyM JlaTUKyM CupMma ITT CupmalTT CupmalTT
Mepuog: > 2012 2013 2014 2012 2013 2014 2012 2013 2014
06112 IMKBUAHOCT 0,04 0,04 0,05 4,84 2,06 3,53 2,47 4,17 5,87 0,14 0,05 0,02
AGcosroTHa
JINKBUJITHOCT 0,04 0,04 0,05 4,84 2,07 3,53 2,47 4,17 5,87 0,14 0,05 0,02
Heza6aBHa
JIMKBUJJHOCT 1,08 0,76 1,09 7,17 3,08 4,61 4,11 6,13 10,90 0,58 0,74 0,29

bbp3a IMKBUAHOCT

(kucenHeH TecT) -

Kputnuen

KoeQUIMEHT 1,12 1,02 4,10 7,17 3,69 4,61 5,16 6,15 23,58 0,60 0,74 0,29

KoedunueHt Ha

¢duHaHCcOBa

aBToHOMHOCT (K Ha

bHUHAHCOB pHCK) 11,50 10,57 8,73 9,86 4,02 6,28 11,27 13,85 25,66 1,25 1,51 0,63
KoedunueHt Ha

COGCTBEHOCT 0,92 0,91 0,90 0,91 0,80 0,86 0,92 0,93 0,96 0,56 0,60 0,39

KoedunueHt Ha
$HHAHCOB JIUBBPUHK
(KoedunueHT Ha

3a/I/IbXKHAJIOCT) 0,09 0,09 0,11 0,10 0,25 0,16 0,09 0,07 0,04 0,80 0,66 1,59
KoedunueHT Ha

3a/IbXKHAIOCT 0,08 0,09 0,10 0,09 0,20 0,14 0,08 0,07 0,04 0,44 0,40 0,61
KoedunueHT Ha

3a/IBXKHSJIOCT 0,08 0,09 0,10 0,09 0,20 0,14 0,08 0,07 0,04 0,44 0,40 0,61
KoedunueHT Ha

3a/IBXKHSJIOCT 0,09 0,09 0,11 0,10 0,25 0,16 0,09 0,07 0,04 0,80 0,66 1,59

KoedunueHT Ha

MaHeBPEHOCT Ha

COGCTBEHHS KalUTal 0,0034 -0,0104 0,2475 0,5868 0,6478 0,5402 0,2496 0,3643 0,7636 -0,3173 -0,1716 -1,2059
KoedunueHT Ha

MOKpHUTHE Ha

JIMXBEHHU IJIAlaHUS 11,48 9,94 85,76 26807,45 N/A -275,12 2,01 34,71 211,07 4,30 17,48 2,57

|
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[NOACHEHHUA KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTYET 3A T'OJAWUHATA, IPUKJ/IIOUBAIIIA HA 31.12.2014 T

KoeduuueHT Ha

OCHUT'YPEHOCT CbC

COGCTBEH 060POTEH

KamnuTal 0,11 0,01 0,75 0,86 0,73 0,78 0,81 0,84 0,96 -0,65 -0,34 -3,10
KoeduuueHT Ha

MOKPUTHE HA

3amnacure 3,13 0,04 1,03 N/A 4,40 N/A 3,95 321,15 1,78 -19,34 -29,48 -161,94

PEHTABUJIHOCT
PeHTaGUIHOCT Ha
MNPUXOJUTE OT
IpOJAK6H 0,10 0,08 0,54 0,08 0,13 -0,17 0,01 0,09 0,12 0,06 0,25 0,11
PeHTabu/IHOCT Ha
CO6GCTBEHMSI KanuTas 0,02 0,02 0,15 0,12 0,16 0,12 0,01 0,06 0,08 0,06 0,33 0,06
PeHTabu/IHOCT Ha
HMHBECTUPAHUs
KaluTaJl 0,03 0,02 0,16 0,13 0,16 -0,16 0,01 0,06 0,08 0,09 0,39 0,11
PeHTa6GUJIHOCT Ha
aKTUBHUTE 4,72 0,77 0,60 5,63 0,97 -5,80 0,01 0,15 0,12 3,61 11,24 0,58
PeHTa6GUJIHOCT Ha
[PUBJIEYEHUS
KaluTaJl 0,30 0,23 1,44 1,26 0,66 -1,03 0,08 0,88 2,05 0,11 0,59 0,07
PeHTaGUIHOCT Ha
MacuBHUTE 0,02 0,02 0,15 0,12 0,13 -0,14 0,01 0,06 0,08 0,05 0,23 0,04

AHAJIN3 HA
OBPBIIAEMOCTTA
YucT 060poTEH
KanuTaa 346027,10 68963,05 10432187,05 1448549,42 1728101,75 1665709,70 602658,64 862923,05 1955531,46 -290554,39 -232307,27 -1241398,33
KoedunueHT Ha
06pBIIAEMOCT Ha
YHUCTHSA 000POTEH
KamuTasa
(6p.o6opoTH) 27,16 154,82 1,12 2,63 1,89 1,81 2,20 1,91 0,89 -4,76 -9,41 -1,13
[IpoABIKUTETHOCT
Ha eJIUH 06GOpOT Ha
YUCTHS 060POTEH
KanuTaJ (JHH) 13,25 2,33 320,32 136,70 190,87 199,32 163,44 188,84 406,49 -75,61 -38,26 -319,96
KoedunueHt Ha
06pBIIAEMOCT HA
AKTUBUTE
(6p.o6opoTH) 0,24 0,27 0,28 1,42 0,99 0,85 0,55 0,65 0,66 0,83 0,95 0,41
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[NOACHEHHUA KbM KOHCOJIMAUPAHUA ®PUHAHCOB OTYET 3A T'OJAWUHATA, IPUKJ/IIOUBAIIIA HA 31.12.2014 T

[IpoAB/IKUTENTHOCT
Ha e/IUH 060POT Ha
aKTUBUTE (AHN)
KoeduuueHT Ha
06pBIIaEMOCT Ha
JBJITOTPAHUTE
AKTHUBH (O6p.060pOTH)
[IpoAB/IKUTENHOCT
Ha eJIMH 000POT Ha
JBJITOTPAHUTE
AKTHBH (ZHH)
KoeduuueHT Ha
00pBILAEMOCT Ha
KpaTKOTpaWHHTE
AKTHUBH (6p.060pOTH)
[IpoAB/IKUTENHOCT
Ha e/IUH 06GOpOT Ha
KpaTKOTpalHHTe
AKTUBH (ZHU)
KoedunueHt Ha
06pBIIAEMOCT HA
YUCTHUTE aKTUBH
(6p.o6opoTH)
[IpoABKUTETHOCT
Ha eJIUH 06OPOT Ha
YUCTHUTE aKTUBH
(um)

KoedunueHnT Ha
06pbIlaeMOCT Ha
MaTepUaJHUTe
3amnacu (6p.060poTH)
[IpoABIKUTETHOCT
Ha eZIUH 060pOT Ha
MaTepHaJHUTe
3anacu (ZHH)
KoedunueHT Ha
06pbIIaeMOCT Ha
B3eMaHuATa (6p.
060poTH)
[IpoAB/IKUTENHOCT
Ha e/IMH 060pOT Ha
B3eMaHHUsATA (JHH)

1507,04

0,26

1381,67

2,87

125,37

0,26

1394,93

85,00

4,24

3,10

116,08

1347,75

0,29

1244,14

3,47

103,61

0,29

1246,47

13,73

26,21

4,97

72,50
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1304,75

0,41

880,96

0,85

423,80

0,30

1201,28

1,16

310,84

3,41

105,60

254,23

3,77

95,38

2,27

158,85

1,55

232,08

N/A

N/A

7,01

51,36

364,68

3,50

102,83

1,37

261,85

1,23

293,70

8,29

43,42

5,06

71,20

421,81

2,15

167,28

1,41

254,53

0,98

366,59

N/A

N/A

6,08

59,20

652,21

0,80

449,53

1,78

202,68

0,59

612,97

8,70

41,38

5,70

63,14
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553,92

328,41

1,60

225,51

0,70

517,24

612,24

0,59

5,20

69,24

549,50

2,88

125,01

0,85

424,49

0,68

531,50

1,58

228,34

3,99

90,28

432,18

1,14

316,43

3,11

115,76

1,49

240,82

92,10

3,91

4,21

85,54

377,35

1,35

266,21

3,24

111,14

1,58

227,95

277,31

1,30

3,50

102,87

883,50

0,48

751,28

2,72

132,22

0,83

431,32

142,36

2,53

3,01

119,71



[T0OACHEHHWA K'bM KOHCOJIMAUPAHWA ®PUHAHCOB OTHET 3A 'OAIMHATA, IIPUKJIFOYBAIIIA HA 31.12.2014 T.

Cupma
KOE®ULUEHT OHTOTeKCT  OHTOTEKCT OHTOTEKCT EnrBro EnrBro ISG Cupma ISG  Cupma ISG
Mepuos: > 2012 2013 2014 2012 2014 2012 2013 2014

06112 IMKBUAHOCT 0,09 0,10 0,06 0,03 0,06 0,03 0,52 0,93 3,23 0,12 0,03 0,02
AGcosroTHa
JINKBUJIHOCT 0,09 0,10 0,06 0,03 0,06 0,03 0,52 0,93 3,23 0,12 0,03 0,02
Heza6aBHa
JINKBUJIHOCT 1,41 1,18 0,99 1,32 1,71 0,65 3,32 4,44 6,70 0,42 0,25 0,10

bbp3a IMKBUAHOCT

(kucenHeH TecT) -

Kputnuen

KoeQUIMEHT 1,41 1,18 2,40 1,32 1,71 0,65 3,69 4,97 7,69 0,42 0,25 0,10

KoedunueHt Ha

¢durHaHCcOBa

aBToHOMHOCT (K Ha

bHUHAHCOB pHCK) 12,49 7,55 5,26 46,38 34,43 16,36 2,79 4,00 9,88 -0,22 -0,04 0,16
KoedunueHt Ha

COGCTBEHOCT 0,93 0,88 0,84 0,98 0,97 0,94 0,74 0,80 0,91 -0,28 -0,04 0,14

KoedunueHt Ha
bUHAHCOB JIUBBPUINK
(KoedunueHT Ha

3a/I/IbXKHAJIOCT) 0,08 0,13 0,19 0,02 0,03 0,06 0,36 0,25 0,10 -4,58 -27,15 6,21
KoedunueHT Ha

3a/IbXKHAIOCT 0,07 0,12 0,16 0,02 0,03 0,06 0,26 0,20 0,09 1,28 1,04 0,86
KoedunueHT Ha

3a/IbXKHAIOCT 0,07 0,12 0,16 0,02 0,03 0,06 0,26 0,20 0,09 1,28 1,04 0,86
KoedunueHT Ha

3a/IBXKHSJIOCT 0,08 0,13 0,19 0,02 0,03 0,06 0,36 0,25 0,10 -4,58 -27,15 6,21

KoedunueHT Ha

MaHEeBPEHOCT Ha

COGCTBEHHS KalKTaJl 0,0277 0,0179 0,2407 -0,0014 0,0104 -0,0378 0,9654 0,9698 0,6472 2,6723 20,5009 -5,6151
KoedunueHT Ha

MOKPHUTHE Ha JIMXBEHU

IUIALAHUSA 155,66 46,69 130,15 0,38 517 5,96 693,69 1828,02 13984,86 -28,05 1,41 11,63

|
Cupwma INpyn Xonguur ALl Page | 130
2015 roanHa
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KoeduuueHT Ha

OCHUT'YPEHOCT CbC

COGCTBEH 060pPOTEH

KamnuTal 0,29 0,15 0,58 0,24 0,42 -0,56 0,73 0,80 0,87 -1,40 -3,08 -9,43
KoeduuueHT Ha

MOKPUTHE HA

3amnacure 1,00 -376,28 7,20 7,48 6,76

PEHTABUJIHOCT
PeHTabuIHOCT HA
MPUXOJUTE OT
MpoJaXK6H 0,17 0,10 0,47 0,03 0,35 0,37 0,10 0,08 0,21 -0,18 0,04 0,28

PeHTa6UJIHOCT Ha
CO6GCTBEHMSI KanuTas 0,06 0,03 0,13 0,000 0,01 0,01 0,215 0,16 0,36 0,000 -0,15 1,65
PeHTabMJIHOCT Ha
HMHBECTUPAHUS
KaluTal 0,06 0,03 0,14 0,00 0,01 0,01 0,20 0,14 0,38 2,03 -0,68 2,00
PeHTabMJIHOCT Ha
AKTHUBUTE 10,29 6,24 0,55 0,01 2,98 3,72 1,28 0,97 3,42 1,69 29,67
PeHTa6GUJIHOCT Ha
NpUBJIEYEHUS
KanuTasl 0,81 0,25 0,74 0,02 0,18 0,18 0,54 0,57 3,73 -0,44 0,02 0,32
PeHTaGUIHOCT Ha
MaCcUBUTE 0,06 0,03 0,12 0,00 0,01 0,01 0,14 0,11 0,34 -0,57 0,03 0,28

AHAJIA3 HA
OBPBIIAEMOCTTA
YucT 060poTEH
KanuTan 510993,41 367181,42 4334142,90  382525,64 1280145,08 -691678,37 913337,83 1024818,26  969550,21 -27446,80 -182811,94 -266607,69

KoedunueHnT Ha
06pBIIaEMOCT HA
YHUCTHSA 000POTEH
KanuTas (6p.o60poTH) 11,79 15,57 1,20 2,65 0,93 -2,37 2,07 1,73 2,73 -4,21 -0,79 -1,28
[IpoABKUTETHOCT HA
eJJuH 060pOT Ha
YHUCTHSA 000POTEH
KanuTas (JHH1) 30,54 23,12 299,65 135,98 388,05 -151,93 174,29 207,84 132,04 -85,60 -455,99 -281,88
KoedunueHnT Ha
06pbIlaeMOCT Ha
aKTHUBUTE
(6p.o6opoTH) 0,34 0,31 0,25 0,01 0,01 0,03 1,47 1,35 1,61 3,14 0,62 0,99
[IpoAB/KUTENHOCT HA
eJIJUH 060pOT Ha
aKTUBUTE (AHN) 1051,21 1168,19 1417,49 28120,38 24280,89 12764,34 245,28 266,65 223,31 114,69 582,18 362,28
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KoeduuueHT Ha

06pBIIAEMOCT Ha

ABJTOTPAHUTE

aKTUBH (6p.060pOTH) 0,38 0,36 0,40 0,01 0,02 0,03 57,63 55,83 5,03 6,72 0,83 1,08
[IpoAb/KMTETHOCT Ha

eJIJuH 060pOT Ha

JBJITOTPAHUTE

aKTUBH (AHU) 946,33 1013,13 904,40 27564,66 23349,63 12483,94 6,25 6,45 71,55 53,57 434,17 332,39
KoedunueHt Ha

06pPBIIAEMOCT HA

KpaTKOTpalHUTe

aKTHUBH (6p.060POTH) 3,43 2,32 0,70 0,65 0,39 1,28 1,51 1,38 2,37 5,89 2,43 12,05
[IpoAb/KUTETHOCT Ha

eJluH 060pOT Ha

KpaTKOTpalHHTe

aKTUBH (BHU) 104,88 155,07 513,09 555,73 931,26 280,39 239,04 260,20 151,77 61,12 148,01 29,88
KoedunueHt Ha

06pPBIIAEMOCT HA

YUCTHUTE aKTUBH

(6p.o6opoTH) 0,37 0,35 0,30 0,01 0,02 0,03 1,99 1,68 1,77 -11,24 -16,50 7,13
[TpoABKUTETHOCT HA

eJJuH 060pOT Ha

YUCTHTE aKTUBH (AHN) 976,87 1036,24 1204,05 27700,64 23737,67 12332,02 180,54 214,29 203,58 -32,03 -21,82 50,51
KoedunueHt Ha

00pBILAEMOCT Ha

MaTepHaJHUTE 3anacu

(6p.o60poTH) 1,20 862,62 14,87 12,95 18,44

[IpoAB/IKUTENHOCT HA

eJJuH 060pOT Ha

MaTepHaJHUTe 3anacu

(mHM) 300,79 0,42 24,22 27,79 19,52

KoedunueHT Ha

06pBIIaEMOCT HA

B3eMaHUsATa (6p.

060poTH) 3,73 2,56 1,82 0,67 0,40 1,36 1,99 1,97 5,55 8,39 2,72 15,28
[TpoABKUTETHOCT HA

e/IJuH 060pOT Ha

B3eMaHHUATA (JHH) 96,41 140,90 197,30 539,88 899,12 264,70 180,68 182,82 64,84 42,93 132,36 23,56
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

INOKA3ATEJ/IN 2014 2013 2012
EBITDA 11 001 8 644 6033
H3meHeHue 27,27% 43,27%
DEPRTIATION (5809) (5 285) (3762)
HzmeneHue 9,92% 40,47%
EBIT 5192 3359 2271
HzmeneHue 54,57% 47,91%
FIN/INVEST NET 5494 (431) (672)
H3meneHue -1375,83% -35,92%
EBT 10 686 2928 1599
HzmeneHue 264,89% 83,14%
TAXES (907) (242) (123)
HzmeneHue 275,00% 96,75%
NET PROFIT 9778 2950 1881
H3meneHue 231,47% 56,83%
[TOKA3ATEJIN
12000 11001 10686
9778
10000 644
8000
6000 033 5192 5494

4000 359 928 950
2000 I 0 l
) — -
(2 000) (431)T ’(24523)
(672) (907)
762)

(4 000)
(6.000) (5 285)
(8 000) (5809)
EBITDA  DEPRTIATION EBIT FIN/INVEST EBT TAXES NET PROFIT

NET

m2014 m2013 m2012

9. CAEJIKHU CBBP3AHHU JIMLIA

BPI,E[OBeTe CBBP3aHOCT Ca:

1 /[bliepHHU gpyxecTBa
Jpy>xecTBa 1noJ; 0611} MHAUPEKTEH KOHTPOJI Ype3 KJII0YOB YIPaBJIeHCKU
2 nepcoHasn

3 /JlpyecTBa OCHOBHH aKLJUOHEpHU
4 JlpykecTBa moJ, 06111, KOHTPOJI

Cupwma IN'pyn Xonauur ALl Page | 133
2075 rognHa



[MOAACHEHUA K'bM KOHCOJIMIUPAHWA ®UHAHCOB OTYET 3A T'OJIMHATA, IPUKJ/IIOYBAILIA HA 31.12.2014T.

5 /JlpykecTBa 1oj, o611 HHAUPEKTEH KOHTPOJI
6 /JlpyxecTBa aKLJHUOHEPH C BOJEI0 3HaYeHUe
7 Jpyru cBbp3aHM JuLa

Caoenkure CBbpP3dHH JIULA 10 BUAOBE CAECJ/IKH U I10 CBBbP3daHOCT Ca :

MMPOJAKBHU
COMPANY ACCOUNT_NAME CBbp3aHOCT 2014 2013 2012
BGN BGN BGN
000 000 000
JATUKYM AL Backup ycayru 2 0 0
3 2 2 1
MAN cBBp3aHoCT 2 2 2 2
EnekTpuyecka cebp3aHoct PDU 2 2
3 1 1 1
EjleKTpuyecka cBbp3aHOCT LIOKJIH 2 0
3 0
WHTepHeT 2 10 6 6
3 12 12 11
5 0 1 1
Ko-nokanus 2 1
3 0
KoncymaTusu 2 23
3 11 11 11
MpexxoBa cebp3aHocT 100 Mbps 2 1
MpexoBa cebp3aHocT 1Gbps 2 1
HaeM Ha xapAyep M JHLieH3U 2 4
3 5 6 6
HaeMm Ha mkad 2 18
3 9 9 9
06J1a4HH yCIyTH 2 25 12 2
3 41 15 7
5 9
[Ipuxoau OT JIMXBU 11O ENO3UTH 3 1 0 2
[Tpuxoau oT NpoAaXk6a Ha CTOKU 3 29 215
CrcTeMHa HHTeTrpanus 3 29 83 65
TexHUYecKa NOAAPBKKA 2 9
3 3 4 0
XOCTUHT 3 3 0
AATHUKYM A/l Total 208 197 349
EHI'BIO CUCTEMC CO®UA ALl Jpyry npuxoju oT AelHOCTTa 1 1
KoHcysnTaHTCKM ycayru 4 127
JIUXBH 1O J1eNO3UTH 3 1 2 1
JIMXBH 110 3aeMU - UHBECTULMOHHA
JIeWHOCT 3 25 28 28
[Ipofax6a Ha CTOKHU 1 16 1
[Ipofax6H Ha ABJATOTPAHHU
aKTHBU 4 1
CodTyepHu yciayru 3 166
4 207 140
5 2 2
EHI'BIO CUCTEMC CO®UA A/]
Total 403 175 171
OHTOTEKCT AL KoncyntaHTcku yciayru 1 91
JINXBU 10 IETIO3UTH 3 1
[Ipopax6a Ha JIULIEH3U 4 160
CodTyepHu ycayru 4 31
OHTOTEKCT A/l Total 282
CHPMA AW TU TU EAJL KoncyntanTcku yciayru 2 110
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[MOAACHEHUA K'bM KOHCOJIMIUPAHWA ®UHAHCOB OTYET 3A T'OJIMHATA, IPUKJ/IIOYBAILIA HA 31.12.2014T.

CUPMA AHl TU TH EA/I Total
CHUPMA BU3HEC KOHCYJITUHT AL

CUPMA BU3HEC KOHCYJITUHT
A/l Total

CUPMA TPYII XOJIAUHT A/,

CUPMA IPYI XOJIZAMHT A/l Total
CUPMA MEJIUA A/l

CUPMA MEJIUA A/l Total
CUPMA COJIFOII'BHC AL

2075 rognHa

JINXBHY 1O JEMO3UTH
Codryepnu ycayru

[IpuxoAu OT BaJIlyTHU ONEPALUU
JIMXBY 110 ZIETI03UTH

JIMXBY 110 3a€MH - UHBECTHI[HOHHA
JEeUHOCT

CodryepHu ycayru

AZMHHHCTPaTHBHH,CY1€TOBOAHU
yCIyru

KoHcynTanTcku ycayru
KoncymaTusu

MapKeTHHT 1 peK/1ama

Haemu

O6y4eHue

JluBUIeHTU
JIMXBY 10 3a€MHU - UHBECTHUI[MOHHA
JIEWHOCT

Omneparuy ¢ GUHAHCOBU aKTHBH U
HHCTPYMEHTH
[Ipoaax6a Ha CTOKK

CodTyepHu yciayru

KoHcysITaHTCKH yCaIyru
[Ipoaax6a Ha CTOKK
CodTyepHu ycayru

SMS ycayru

Jlpyru

W3BBbHrapaHIIMOHHU YCIyTH
KoHcynTaHTCcKu ycayru

KoncymaTusu

MapKeTHHT U peKJaMa

Haemu

[IpuxoAu OT BaJlyTHU ONepaLuu
[Ipuxoau OT AUBUAEHTH

JIMXBH 1O A€TIO3UTH

JIMXBH 110 3aeMU - UHBECTULMOHHA
JEeHHOCT

Onepanuu ¢ GUHAHCOBU aKTHBH U
WHCTPYMEHTH
[Ipoxax6a Ha CTOKH
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4
5
Codryepnu ycayru 1
2
3
4
5
TexHUYECKA MOAAPBKKA 1
CHUPMA COJIOII'BHC A/l Total
Grand Total 6403 3 887 4134
MNPOJAKBH

CBbp3aHOC
(0{0)%17:9\0' Buna cuesika T

JATUKYM Al AJMUHHCTPAaTHUBHO 06CAy>KBaHe 3
Jpyru 3 6 0 0
En. eneprus 3 0 0 54
WuBeHTap 3 1 0 0
KoMnioTbpHU KOMIIOHEHTH 3 38 2 9
KoHcyntaHTCKH yCiyru 3 1 8
KoHcynTaHTCKHU yeayru 6 194
KoHcyMaTHBU 32 KOMIIOTPU 3 3 2 0
Mo6uaHu TenepoHU 3 2 7 0
Haemu 3 12 3 28
Oxpana 3 1 0 0
[MopapbKKa U pEMOHT Ha oduca 3 1 0 0
CeMHHapU ¥ 06y4YeHHE 3 1 0 0
CodTyepHu ycayru 3 517 26 322

AATHUKYM A/l Total 837 87 457

J33/1 "Cupma-

WHTepkoHCyaT" AJMUHHCTPAaTUBHU,CYETOBOAHU YCIYTH 3 0 2
Jluxsu 2 0

A33/1 "Cupma-

HHTepKkoHCcyaT" Total 0 2

A33/1 Cupma CodTyepHu ycayru 2 28

A33/[ Cupma Total 28

A33/] Cupma

HHTepKoHCYAT Jpyru 2 0
CodTyepHHu ycayru 2 246

A33/1 Cupma

HUHTepkoHcyaT Total 0 246

EnrBro JlaTnHCKa

Amepuka Jpyru 3 1
[Tokynka Ha CTOKH 3 16 1

EnrBro JlaTuHcKa

Amepuka Total 17 1

EHI'BIO CUCTEMC

COPUd AL AZMMHHMCTPATHBHO 06C/Iy>KBaHe 3 72 75 91
Biioxxenu Mmatepuanu B cucteMu-EHrBio 5 0
WHBeHTap 4 5 3 2

5 2 0 0
HnTepHeT 2 2 2 2
KoMnioThbpHU KOMIOHEHTH 4 7 4 5
KoncyntanTCcku yciayru 5 0 10 0
7 0 13 0

Haemu 3 54 53 48
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[MOAACHEHUA K'bM KOHCOJIMIUPAHWA ®UHAHCOB OTYET 3A T'OJIMHATA, IPUKJ/IIOYBAILIA HA 31.12.2014T.

Oduc KOHCYyMaTHUBH

[MoaApBKKA U PEMOHT Ha oduca
Pexnama

PexsaMHu MaTepuain

PeMoHT Ha KOMII. ¥ 0QHC TEXHUKA
CeMHHapHu ¥ 06y4YeHHe
CodTyepHu ycayru

EHI'BIO CUCTEMC

CO®UA A/l Total

EC I’DKU TEXHOJI'B KU
CBPBUCUC JIT/ Jpyru

Pasxoau no BasyTHU onepanuu

CodTyepHu ycayru
TexHuyecka noAApbKKa

EC I)KU TEXHOJI'BA?KU CbPBUCHC JIT/I Total

OHnToTexct USA KoHcysiTaHTCKH yCayru

OnToTekcTt USA Total

OHTOTEKCT AL AJIMYHHCTpPAaTHUBHO 06CIy>KBaHe

Ej. eHeprus

HnTepHeT

KOMH!OT'prH KOMIIOHEHTHU
KOHCYJITaHCKI/I ycayru Ha nNoAU3II'bJIHUTEIA
I10 MIPOEKTH Ha OHTOTEKCT

KoHcynTaHTCKH yCayru
Haemu

JIuxBU 10 3aeMU
CeMHHapu ¥ 06y4eHHe
XOCTUHT

OHTOTEKCT A/l Total

[TaHaToH UHK Pasxozu no BasyTHU onepanuu
CodTyepHHU ycayru

ITanaTtoHn UHk Total

Ezpeiiiceine oo il ATMAHUCTPATUBHU,CY€TOBOAHHU YCIYTH

WHTepHeT

Jluxsu

MapKeTHHT U peKJama

Haemu

[Tokynka Ha CTOKH

CodTyepHu ycayru

I[IupyHa TeXHOJI0TUH

A/l Total

CHPMA AW TU TU EAJL AJMVHHCTpPAaTHUBHO 06CIy>KBaHe
Ejn. eHeprus

HuBeHTap

HnTepHeT

KoMnioThbpHU KOMIOHEHTH
KoHcyaTaHTCKH ycayru

Haemu

Oduc KOHCYyMaTHUBHU
[NopapBKKa U peMOHT Ha oduca
JIuxBu 110 3aeMU
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0
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PexsiamMHu MaTepuanu 3 0 1 0
PeMOHT Ha KOMII. U 0QHUC TEXHUKA 4 3 0 1
CeMHHapHu ¥ 06y4eHHE 3 3 0 0
4 0 5 0
CodryepHu ycayru 2 0 1 14
4 31 30 0
. XOCTHUHT 2 39 11 0
CUPMA AU TU THU EAJ]
Total 223 155 139
Cupma USA Pasxoju no BasyTHHU onepanuu 4 0 2 1
CodTyepHu ycayru 4 576 243 336
Cupma USA Total 576 245 337
Cupma At Ec Ixxu 00/ SMS ycayru 3 2 6 1
AMMHHCTPAaTHBHU,CY€TOBOJHH YCIYyTH 3 9
Jpyru 3 0
EslexTpuyecka cBbp3aHOCT LOKJIH 4 0
Ko-snokanust 4 1
KoncymaTusu 3 1 1
4 1
JluxBu 3 0 1
Mpe>xoBa cBbp3aHocT 100 Mbps 4 0
Haewm nHa xapayep u uneH3u 4 4
Haemnu 3 13
O6ydeHue 3 0
[Tokynka Ha cTOKU 3 2 0
CodTyepHHU ycayru 3 27 37
Cupma At Ec Ixxu 00/
Total 62 8 38
CHUPMA BU3HEC
KOHCYJITHUHT AL AJMUHHCTPAaTHUBHO 06CIy>KBaHe 3 90 106 101
HuBeHTap 3 1 0 0
HuTepner 4 4 4 4
KoMnioTbpHHA KOMIOHEHTH 3 1 2 1
KoHcysnTaHTCKH ycayru 2 0 32 118
3 0 0 117
Mo6usHu TesiepoHU 3 0 1 0
Haemnu 3 2 2 3
Pa3sxoau no BasyTHU onepanuu 4 0 2 1
Pexnama 3 0 1 0
PexsiamMHu MaTepuanu 3 0 1 0
CeMUHapHu U 06y4YeHHEe 3 3 0 0
CodTyepHHU ycayru 3 2 0 7
CUPMA BU3HEC KOHCYJITHUHT A/ Total 103 150 352
CHUPMA I'PYII XOJIAVHT
ALl En. eneprus 2 1 0 6
HuBeHTap 1 1 1 0
HuTepHeT 2 2 2 2
KoMnioThbpHU KOMIOHEHTH 1 1 1 0
Oduc KOHCYyMaTHUBH 1 2 3 0
JIUXBU 1O J1eNO3UTH 1 4 5 5
2 0 1 2
JIuxBu 110 3aeMU 1 26 28 28
2 0 1
PexsiaMHu MaTepuanu 1 0 0 4
CodTyepHu ycayru 1 166 119 1
2 24 26 35
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XOCTUHT

CUPMATPYII

XOJIZUHT A/l Total

CUPMA MEJIUA AZY AZMMHHMCTPATHBHO 06C/Iy>KBaHe
HnTepHeT

KoMnioTbpHU KOMIOHEHTH
KoHcynTaHTCKHU yeayru

Haemu

JluxBu 110 3aeMU

CodryepHu ycayru

XoCTUHT

[S2 B2 U S 2 RS2 BNS, BN S, IS, RSy |
O O N O O o o B»

CHUPMA MEJUA AZ
Total

CHPMACOYNONFEHCHAVIN: 1) =17 (34 v ! 16 0 0
AJMYHHCTpPaTHUBHO 06CIy>KBaHe 360 304 137

Ej. eHeprus 0 0 6

36 39 0

HuTtepner 10 10 10

KoMnioTbpHU KOMIIOHEHTH 0 0 13

KoHcyaTanTCcku ycayru 0 2 0

KoHcyntaHTCKH yciayru 0 0 4

Haemnu 136 131 144

HeycTo¥Kku Mo THProBcKy AOr0BOpPHU 0 0 69
[MoaapBKKa U PeMOHT Ha oduca 16 16 0
Pazsivku 3a yacTu4eH AaHbYeH KPeJUT 0 -4 2
JIUXBU MO 1eNO03UTH 0 0 2
JIvxBU N0 3aeMU 0 0 1
Pasxopu no BasyTHH onepanuu 7 31 8
Peksama 0 2 7
PexsiamMuu MaTepuanu 0 2 0
CeMHHapHU U 06yYeHHe 7 0 0
CodTyepHu ycayru 34 33 86

= U R W W W R WRE R WNWULRE R R WREREWeR

XOCTUHT
CHUPMA COJIIOII'BHC

A/l Total
Grand Total 6332 3227 3648

3AEMU U JENIO3UTH
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dupma
Hdatuxkym A/] JEeTN03UTHU
JAatukym A/l Total

EnrBro Cuctemc Codus A/l JelOo3UTHU
3aeMu

EnrBio Cucremc Copus A/l
Total

Cupma At Tu Tu EA/L aKIUH
3aeMu
Cupma Aii Tu Tu EA/] Total

OnToTtekct A/l Total Jeno3UTH
Onrortekct A/l Total

Cupma busnec Koncyatusr A/l 3aeMu
JEN03UTH
JEN03UTH
JIEN03UTH

Cupma busHec KoHcyiTuHr A/
Total

Cupwma 'pyn Xoaauur A/l JeNo3UTU
JIeTI03UTH
JIeTI03UTH
JIeTI03UTH
3aeMH
3aeMH
3aeMH
3aeMH
3aeMH
3aeMH
3aeMH
Cupma I'pyn Xoaguur A/l Total

Cupwma IN'pyn Xonguur A4l
‘ 2015 rognHa
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[MOAACHEHUA KbM KOHCOJIMANPAHWA ®PMHAHCOB OTYET 3A TOAMHATA, IPUKJ/IIOYBAIIIA HA 31.12.2014T.

Cupma Mepus A/l NEeno3UTH

Cupma Mepus A/l Total

Cupma CostrourbHe A/l NEeno3uTH 3 1
NeMO3UTH 7 6 0 100 95 0
3aeMu 4 4 145 145 25 25 0 0
3aeMu 1 3 0 0 49 49 0 0
3aeMu 1 3 0 0 37 37 0 0
3aeMu 5 5 28 29 54 29 144 0
3aeMu 2 3 0 0 26 6 1 0

H3KyIeHU COGCTBEHU
aKLIMH
3aeMHU

pMa CoonrsHce A/l Total
Grand Total 589 627 854 558 5397 5400

Cupwma INpyn Xonguur ALl Page | 141
2015 roanHa



[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

10. MATYPUTETEH AHAJIN3

[lo-gony ca mpejacTaBeHM (PUHAHCOBUTE HeJEPUBATUBHHU MNMacMBU Ha ['pynara, kiacupuIMpaHH Mo
OoCTaTb4yeH MATypHUTET, ONpeJeseH CIPSIMO JAOrOBOPEHUSI MAaTYPUTET KbM JlaTaTa Ha KOHCOJUAUPAHUS
oTtueT. TabsiuIaTa e U3TOTBEHA HAa 6a3a Ha HeJUCKOHTUPAHU NapUYHU TOTOLM U Hal-paHHa 1aTa, Ha KOSATO
3a/IbJ/DKEHHETO € U3KUCKyeMo. CyMUTe BKJIIOUBAT IJIABHUIU U JINXBU.

2014 roauHa
or1a03 or3 106 oT 6 10 12 or 102 oT 2 10 Hajg 5
Mec. Mecena Mecena rOAMHHA 5rT. T. 0610
JAbaArocpoynu u
KpPaTKOCPOYHHU
0aHKOBM 3aeMH 3920 860 4780

Jlpyru 3abJXKeHUS 1550 1344 2639 949 520 43 7045
1550 1344 6559 949 520 903 11825

2013 roauHa
orlapo or37806 oT 6 10 12 or 102 oT2 10 HajA5

3 mec. Mecena Mecena roAMHHA 5r. T. 0061110

JBJITrOCPOYHU U
KPaTKOCPOYHH
6aHKOBM 3aeMHU 2107 2702

Jlpyru 3ab/KeHUs 1192 3461
1192 2878 6163

2012 roguHa

orlpo or3H06 oT 6 10 12 or 102 oT2 10 Haja5
3 mec. Mecena Mecena rOAMHHA 5r. T. 006110

JABbArocpoyHy U

KpPaTKOCPOYHHU
06aHKOBH 3aeMH 1567 1567
Jpyru sagbaxeHns 781 598 100 34 187 3269

781 2165 100 34 187 4836
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

11. TAPUYHHU IIOTOLA

HeTen nmapuyeH NOTOK OT ollepaTUBHA AEUHOCT

HzmeneHue

HeTeH mapuyeH MOTOK OT MHBECTUI[MOHHA
JEenHOoCT

HameHeHue

HeTeH napuyeH noTok oT GUHAHCOBA JE€HHOCT
H3meHeHnue

HeTHa npoMsiHa B mapy ¥ MapUYHU €KBUBAJIEHTU

HzmeneHue

HapH H [NIapUYHU €KBUBAJIEHTHU B HA4YaJIOTO Ha
roguHaTa

H3meHeHue

[Tapu ¥ mapu4YHU eKBUBAJIEHTH B Kpas Ha
rofguHaTa

HzmeHeHue

743
21,09%
(1457)

6,88%
1256
-15,98%
543
-27,24%
2 460
43,52%
3003

22,09%

[TapuyHU nnoTouux

3500
3000
2500

2000
1 2516495

746
543
| -

1500
1000 743614788

500 . .

(500)
(1000) 537)
(1500)

(2 000) (1 467363)

614
-22,09%
(1363)
153,82%
1495
625,73%
746
63,22%
1714
36,36%
2 460

43,52%

2460

714
I1257

788

(537)

206

457

1257

1714

3003

460
I 714

%

Heren napuuen Heten napuueH Heten nmapuyen HeTHa npomsiHa [lapu v napuynu[lapu u napuyHu

MOTOK OT MOTOK OT MOTOK OT B Iapu U €KBHUBaJIEHTU B €KBHBAJIEHTH B
onepaTMBHA HWHBECTUIMOHHA (QUHAHCOBA NapuyHU Ha4aJIOTO Ha Kpasi Ha
JeHHOoCT JerHoCT JerHoCT €KBHUBaJIEHTHU roguHaTa roguHaTa
®2014‘0001B. ®™2013°000 nB. 2012000 nB.
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

11.1. [lapryHHX OTOLM OT ONlepaTUBHA JEUHOCT

[TocTbIJIEHUS OT KJIUEHTHU 28 159 22 935 18123
HUsmeHeHue 22,78% 26,55%

[l1amaHus KbM JOCTAaBYUIU (12 275) (8 490) (6 786)
HUsmeHeHue 44,57% 25,12%

[lamaHus KbM IEPCOHA U OCUTYPUTETHU (14 540) (11 336) (9 788)
HHCTUTYLIUU

H3meHeHue 28,26% 15,82%

[lnamanus 3a JaHBK BBPXY A0X0/JA (113) (102)
Hzmenenue

Jpyru noctbiiaeHusi/(maallaHus), HETHO (488) (2 495) (659)
H3meHeHue -80,45% 278,60%

HeTen MMapHU4Y€H NOTOK OT OonepaTuBHA

JEeHHOCT

HzmeHeHue 21,09% -22,09%

[lapryHU MOTOLM OT ONlepaTUBHA JEHHOCT
35000

25000 22935
20 000 18123
15000
10 000
5000
—_— - —
(113)488 (102)659
(5000) X488) (2495) X )
10 000 (6 786)
( ) (8 490) (9788)
(15 000) (12 275) (11 336)
(14 540)
(20 000)
‘000 Js1B. ‘000 sB. ‘000 s1B.
2014 2013 2012
[TocTbIIEHUS OT KAUEHTH HJI'dH.laHI/IH KBbM JOCTaBYHUI U

”J’IaLL[aHI/Iﬂ KbM INIepCOHAJI U OCUTYPUTEJTHU HHCTUTYUUH l'lnamam/m 3a JaHBbK BBPXY A0X0Ja

B /Ipyru nocTbijieHus/(I1alaHus ), HETHO

.
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

11.2. [lapyuyHX NOTOLA OT UHBECTULMOHHA JEeUHOCT

2014 2013 2012

‘000 J1B. ‘000 JsIB. ‘000 aB.
[Ipr06MBaHEe HA UMOTH, MAIlIMHU U (604) (285) (105)
ChOPBXKEHUSA
[Ipuao6uBaHe HA AbIIEPHU MPEATPUATUS (34) - (14)
[Ipugo6rBaHe Ha HEMaTepUAJIHHU aKTUBHU (600) (1079) (499)
[TocTbI/IEHHU OT MPOJjAXK6a U U3KYIyBaHe Ha i 171
HeJlepUBaTUBHU GUHAHCOBU aKTHUBU
[TocTpIIJIEHHS OT MPEOCTABEHN 3aEMHU 58 = 0
[TosyyeHr 3aeMu 587 211
[lnamanusa no nojay4yeHu 3aeMu - 23
[IpegocTaBeHU 3aeMU (68) (270)
[Tonyyenu 1uxBU 34 15
JVBUAEHTH, TUXBU U KOMUCUOHHHU (193) -
Jpyru 84 552 69

HeTeH Mapru4eH MNoToK OoT
MHBECTHUIIMOHHA IL[el‘/'IHOCT

(1457) (1363)

e
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[MOAACHEHUA K'bM KOHCOJIMIUPAHWA ®UHAHCOB OTYET 3A T'OJIMHATA, IPUKJ/IIOYBAILIA HA 31.12.2014T.

[Tapr4YHU MOTOLY OT MHBECTUIMOHHA JIEUHOCT

i} 552 ﬂw
T
py (552) 84)

L[I/IBI/I,ELCHTI/I, JIMXBH U KOMHUCHOHHH

(193) am
| 15
[Tosry4eHH JIMXBU i 34
(270) mmmw
[IpesocTaBeHu 3aeMU (68) =
I 23
[l1amaHus no noJiy4eHy 3aeMu -
211
[TosiyueHu 3aeMu 587
0
[TocTbIJIEHUS OT PEJOCTABEHU 3a€MHU -
N 58
[TocTbrieHUs OT Npojax6a U U3KyIyBaHe Ha - 171
HeJlepUBAaTHBHU GUHAHCOBU aKTHBU
I 6 Kd)79) o
puo6rBaHe Ha HeMaTepHaIHU aKT
(600)
1 p (14) |
pUA06UBaHE Ha JIblLIEPHU NPEAIPUSITHS -
B4 N
(105) =
[Ipuo6rBaHe HAa UMOTH, MAlIMHU U CbOPBXKEHHUS 285
(604)
(120001 000)800) (600) (400) (200) - 200 400 600 800

m2012‘0001B. ®W2013°000.B. ®2014 ‘000 sB.
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

11.3. [lapuyHu noTouu OT GUHAHCOBA JEUHOCT

2014 2013

‘000 aB. ‘000 sB.
[Tonyyenu 3aeMu 471 303
[lamaHus 0o MoJiy4eH! 3aeMu 1966 (216) (60)
[lnamanus no GUHAHCOB JIU3UHT 92) (58) 68
[locTpn/ieHUs OT eMUTHPaHE HAa AKX (280) 1151 -
[l1amaHus Ha JTUXBU (289) (35) (129)
[lnaujanusa Ha JUBUAEHTHU 182 -
Apyru (48) - 24
HeE‘eH nmapu4yeH IOTOK OT (l)l/IHaHCOBa 1256 1495 206
AE€HHOCT

[lTapuyHu noTonu oT GUHAHCOBA JEUHOCT

2500
1966
2000
1500 1151
1000
471
303
500 182 68 2
.lzsgf__ 35 -
48 58 35 60
(500) (92) g0y (48) 216558 (39 (60) (129)
‘000 JB. ‘000 JsB. ‘000 aB.
2014 2013 2012
HOJTy‘IEHI/I 3deMHUu Hnama}mﬂ 10 HOJIy‘{EHI/I 3deMHUu
Hﬂa]_ual—ll/lﬂ 110 CI)I/IHaHCOB JIU3UHT HOCT’])HJ'IEHI/IH oT eMnTnpaHe Ha aKIIUHu
B [[1amaHus Ha JIUXBU [lnanaHusa Ha AUBUJEHTH
® /Ipyru

e
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[TI0ACHEHHWA K'bM KOHCOJIMJUPAHUSA ®MHAHCOB OTHET 3A T'OAUHATA, IIPUK/IIOUYBAILIA HA 31.12.2014 T

12.YIIPABJIEHWUE HA PUCKOBETE

12.1. YnpaBieHue Ha GUHAHCOBUS
pHUCK

B xopa Ha obuuyaliHaTa CH CTONAHCKa JEHHOCT
'pynaTta Moxe A2 6'bJle U3/10XKeHA Ha Pa3JIMYHU
dUHAHCOBM PHUCKOBe, Hal-BaXHUTE OT KOUTO
ca: mazapeH pHCK (BKJIIOYBAll, BaJyTeH PHUCK,
PHCK OT MpOMsIHA Ha CIpaBejJiMBaTa CTOWHOCT
Y LIeHOBU PHCK), KpeJWTEH PHCK, JUKBUJEH
PHUCK W PHUCK Ha JINXBEHO-0OBBbP3aHU MapUYHU
notouu. O6IIOTO ympaBJeHHWe Ha pUCKA e
dokycupaHo  BBPXY
NpOrHO3WpaHe Ha (UHAHCOBUTE Ta3apu U

TPYLHOCTUTE npu

JIOCTUTaHe MUHUMH3HUpPaHe Ha MOTEHLHATHUTE
OTpULATEJIHU epeKTH, KOUTO MoraT Ja ce
OTpasAT BbPXy QGUHAHCOBUTE pe3yJTaTH MU
cbcTosiHMe Ha ['pynata. Tekyuo ¢uHaHCOBUTE
pUCKOBE ce WAeHTHOULUPAT, H3MEPBAT U
HabJoJaBaT C MOMOLTA HA  pa3JIMYHHU
KOHTPOJIHM Me€XaHU3MH, BbBeJEeHH, 3a Ja ce
onpefiessT aJleKBaTHU LEHU Ha NPOJYKTUTE U
yCJAyTUTE Ha JpyXecTBaTa oT ['pymata U Ha
NpPUBJIEYEHHS OT TSX 3aeMEH KallUTaJl, KaKTO U

@DUHAHCOBU aKTUBU
KpepuTu 1 B3eMmaHus

Aa ce OLeHAT aleKBAaTHO
06CTOSATEJICTBA Ha MpaBeHHTe oT TAX

[Ma3apHUTe

MHBECTULIIMM M (GOpPMHUTE 3a MOJJAbpKaHe Ha
CBOOOJHUTE JIMKBUJHU CpeACTBa, 0e3 nga ce
JIOIyCKa HeollpaBJaHa KOHLEHTpalLys Ha JlaJieH
PHCK.

YrupaB/ieHHEeTO Ha PUCKOBETE Ce OCBIIeCTBsIBa
TEKyI0 OT PBKOBOJACTBOTO Ha JPYKECTBOTO-
Maiika ¥ pEeCneKTUBHO pPbKOBOJCTBaTa Ha
J'bLIIEPHUTE JPYKeCcTBa CbIJACHO MOJUTHKATa
onpezesedHa oT CbBeTa Ha [AMPEKTOPHTE Ha
JPY’KeCTBOTO-MakKa. CbBET'bT Ha JAUPEKTOPUTE
e TpHeJ OCHOBHM NPUHIHUINK 32 OOIIOTO
ynpaBJjieHre Ha GUHAHCOBHsI PUCK, HA 6a3aTa Ha
KOUTO ca pa3paboTeHW KOHKPETHH NpOoLEeLypU
3a ympaBjieHWe Ha OT/AeJHUTE CchelubUIHU
PUCKOBE, KaTO BaJIyTEeH, II€HOBH, JIUXBEH,
KpeAuTeH W JIMKBHUJEH, M 3a PpHCKa
NPpHUHU3I0JI3BBAHETO Ha HeJepHUBATUBHH
WHCTPYMEHTH.

(DHHaHCOBHTe AKTUBHU HW IIaCHUBHU Ca, KaKTO

cjezBa:

2014 2013 2012
8769 4751 4054

IMapuyHu cpeacTBa 3003 2460 1714
dHUHAHCOBH aKTHUBH-00LI0 11772 7211 5768

PUHAHCOBU aKTUBH

10000
9000
8000
7000
6000
5000
4000 3003

3000
2000
1000

0

2014

8769

B KpeJuTu U B3eMaHUA

Cupwma I'pyn Xonauur Al
2075 rognHa

4054

2460

1714

2013 2012

® [lapuyHHM cpesicTBa
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

®DUHAHCOBU NACUBHU 2014 2013 2012
J'BJITOCPOYHU U KPATKOCPOYHU OAHKOBH 3a€MH 4780 2702 1567
Jpyru 3agb/>KeHUs 7045 3461 3269
PdUHAHCOBHY ACHBH - 0610 11825 6163 4836

drHaHCOBM ITACUBU

8000 7045
6000 4780
3461
4000 2702 3269
2000 1567
0
2014 2013 2012
JBbJAroCpoOYHHU U KPaTKOCPOUHU OAHKOBU 3a€MU Jpyru 3ab/KeHUA
JpyxecTBaTa B yyKOUHa peanusupar
MPOAAKOUTE CU IPEIUMHO Ha MECTHUTE Ma3apHu.
12.2. BanyTeH puck
3a KOHTpOJIMpaHe Ha BaJyTHHUA PHUCK HMa
BbBeJieHa cucreMa B Ugajgarta [pyma Ha
JpyxectBata oT ['pynata U3BBbpIIBAT CBOATA MIaHMpaHe Ha /OCTABKMTE OT BHOC, 3a
JIeHHOCT IPY aKTHUBEH 06MEeH C 4y»K/leCTpaHHU MpoJaXKGUTe B YyKAeCTPAHHA BajyTa, KAKTO H

AOCTABYHMIKM U KJIIMEHTHU U INIOpaAW TOBa Te€ Ca
H3JIOKEHHU Ha BaJIyTEH PUCK.

3HauuTeseH 06eM OT NpUXoAUTe Ha ['pymnarta ce
dopMUpaT OT U3HOC HA YCJIYTH, LOTOBOPEHH 3a
IJIalljaHe B IATCKH J0Japy. BaslyTHUAT pUCK e
CB'bp3aH C HETaTUBHOTO JBXKEHHE HAa BaJIyTHHUS
KypC Ha IATCKUA A0JIap CIPSIMO G'bJITAPCKUS JIEB
npyu ObJelUdTe CTONAHCKU OIepanud, 10
NpU3HATHUTE BaJyTHU aKTHUBM M INACUBH, U
OTHOCHO HETHUTE UHBECTHULUU B Yy XKAECTPAaHHU
JpYy>KeCTBa.

OnepaTWBHU NPUXOJHU OT
GBP Yeayru

GBP Total
OnepaTUBHU MPUXOJU OT
USD Jpyru
OnepaTHBHU NPUXOJIU OT
[Ipopyxuusa
OnepaTUBHU NPUXOJHU OT
Ctoku
OnepaTUBHU NPUXOJHU OT
Ycnyru

Cupwma IN'pyn Xonauur ALl
2015 rognHa

npoueaypyd 3a exeJHEeBHO HaGJI0JeHre Ha
JBH)XEHHSTA BbB BaJyTHHUS KypC Ha IIATCKUSA
JoJap W KOHTPOJI  BBPXy HNPeACTOSLA
IJIalaHus.

3aeMuTe, KOraTo ca /JEeHOMUHHMDAaHU B
4y eCTpaHHa BajJyTa ca OTIYCHAaTH OCHOBHO B
€eBpo.

[IpuxoAuTe B yyXKJecTpaHHa BaJlyTa ca:

2012 2013 2014
76 747

76 747

19 18 137

9 0 0

11 3 113
1289 2546 4371
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

USD Total 1328 2567 4621

H3MmeHeHUe Ha NpruxoAuTe B LIATCKU A0JIapU IIPU IPOMAHA HA BaJlyTHHUTE KypCOBe

[laTcku monap

ToauHa -20% -15% -10% -5% -3% () 3% 5% 10% 15% 20%
2012 1062,4 1128,8 11952 1261,6 1288,16 1328 1367,84 13944 1460,8 1527,2 1593,6
2013 2053,6 218195 2310,3 2438,65 2489,99 2567 2644,01 269535 2823,7 2952,05 3080,4
2014 3696,8 3927,85 41589 4389,95 4482,37 4621 4759,63 4852,05 5083,1 5314,15 5545,2

AHanu3 Ha YYBCTBUTEC/IHOCTTA HA NPUXOAUTE KbBM IIPOMEHU B
KypcCa Ha LATCKHA A0J1ap

5545,2
5083,1 5314,15

4621475963 4852,05

4482,3
3927,85 41589 i
3696,8 .

2952,053080,4
2 (8005 —2410,3—2438)65-2489)09— 2567 —2644,01 269,35 &
20536 : '

B = = et e

1 2 3 4 5 6 7 8 9 10 11

====2012 2013 2014

AHrsviicka sivpa

ToauHa -20% -15% -10% -5% -3% 0% 3% 5% 10% 15% 20%
2012 4,8 51 54 57 5,82 6 6,18 6,3 6,6 6,9 7,2
2013 60,8 64,6 68,4 722 73,72 76 78,28 79,8 83,6 87,4 91,2

2014 597,6 63495 672,3 709,65 724,59 747 76941 784,35 821,7 859,05 896,44

AHa/Iu3 Ha YYBCTBUTE/IHOCTTA HA IPUXOAUTE KbM NPOMEHHU B
Kypca Ha aHIVIMHCKaTa Jupa

859,05 8964
oialos 6723 709,65 7245974776941 78435 "
597,6 - '

w===2012 2013 2014

e
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

B3emaHus B qyXJeCTpaHHa BaJlyTa — IPOMEHANIHU Ce KypCcoBe

MlaTcku fosap

ToguHa -20% -15% -10% -5% -3% 0% 3% 5% 10% 15% 20%
2012 2568 272,85 2889 30495 311,37 321 330,63 337,05 3531 369,15 385,22
2013 6656 707,2 7488 7904 807,04 832 856,96 8736 9152 9568 9984

2014 1528 1623,5 1719 1814,5 1852,7 1910 1967,3 2005,5 2101 2196,5 2292

AHanu3 Ha YYBCTBUTEC/IHOCTTA HA B3€EMAHUATA KbM IIPOMEHHU B
KypcCa Ha IATCKHA A0J1ap

2292
2101 2196,5

1614518527 1910 1967,3 20055

1719
1528 16235

998,4
86— 707,2—748,8—790,4—807,04 832 856,96—873,6—915,2 9568

256,8—272,85—288,9—304,95~311,37 321 330,63 337,05 353,1 369,15  385,2

1 2 B 4 5 6 7 8 9 10 11

2012 2013 2014

AHrJsIM#cKa Jiupa

Toauna -20% -15% -10% -5% -3% () 3% 5% 10% 15% 20%
2012 2,4 2,55 2,7 2,85 2,91 3 3,09 3,15 3,3 3,45 3,6
2013 14,4 15,3 16,2 17,1 17,46 18 18,54 18,9 19,8 20,7 21,6

2014 904 96,05 101,7 107,35 109,61 113 116,39 118,65 1243 129,95 1356

AHaJ/i3 Ha YyBCTBUTE/IHOCTTA HA B3€eMaHUSTA KbM IPOMEHH B
Kypca Ha aHIVIMKCKaTa Jupa

129,95 1356
51017 107,35 109,61 113 116,39 118,65 1243
90,4 ) y

17 17,46 18 18,54 18,9 19,8 20,7 21,6
—’z‘fzil iﬁsﬁ 126,72 2,8.%—2,91 3 3,09 3,15 3,3 3,45 3,6 —
1 2 3 4 5 6 7 8 9 10 11
2012 2013 2014
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

BGN per 1 USD

4 Jan 2014 00:00 UTC - 26 Dec 2014 00:00 UTC
USD/BGN close:1.60596 low:1.40374 high:1.60676

1.65

155 [rf\f\ MMWFM

145 el
AL Jyv_N P S STl
W i

-
LR

1.35

125

Feb 14 Apr ' Jun ' Aug ' Oct Dec

BGN per 1 GBP

4 Jan 2014 00:00 UTC - 26 Dec 2014 00:00 UTC
GBP/BGN close:2.49879 low:2.33008 high:2.51111

2.50

240 Al
i A l,f"l ¥

il

Feb 14 Apr ' Jun ' Aug ' Oct Dec
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[TIOACHEHNWA K'bM KOHCOJIMJUPAHUSA ®UHAHCOB OTYET 3A T'OAUHATA, ITPUKJ/IFIOYBAILIA HA 31.12.2014 T.

12.3. [leHoBU pUCK

JpyxectBata oT [pynata ca H3/0)KeHU Ha
LIeHOBM PHUCK OT /1Ba OCHOBHM daKTopa:

a) HapacTBalaTa
KOHKYpeHLUsl OT CTpaHd KaTo
Wupusa v Kutall ¢bC 3HAYMTEJIHO
M0-HHUCKA IleHa Ha TPYa;

06) HapacTBalUiaTa

KOHKYpeHIUsI Ha  O'BbJrapcKus
masap 3a  IOpUBJMYAaHE  Ha
kBasuduLMpaHa paboTHa cujaa U
NMOBUIIABAaHETO Ha IleHaTa Ha

TpyAa;

3a MUHMMH3MpaHe Ha TOBa  BJIMAHUE
pPBKOBOJCTBOTO Ha ['pynara mpuJara ¢upmeHa
CTpaTerus, LeJdlla  ONTUMHU3HMpaHe  Ha
pasxoAuTe.

[leHOBaTa MOJIMTHKA € GYHKIKSA OT TPU OCHOBHHU
dakTOpa - CTPYKTypa Ha pa3xoAuTe, LEHH Ha
KOHKYPEHTH W IOKyNaTeJHa Bb3MOXHOCT Ha
MOTPEOUTEUTE.

12.4. KpeguteH puck

KpenuTeH e pUCKBT, IPU KOUTO KJWEHTHUTE Ha
[pynmata HsAMa Ja 6BJaT B CbCTOSIHHE [Ja
M3IJIATAT U3LSJI0 U B 00M4YalHO NpeJBUEHUTE
CpOKOBe [JBb/DKUMUTE OT TAX CYyMH TIO
TBProBCKUTe  B3eMaHus. [lociefHuTe ca
NpeACTaBeHU B KOHCOJMJHUPAHUA OTYeT 3a
$HHaAHCOBOTO CbCTOSAHUE B HETEH pasMep, cjef,
npuclajlaie Ha Ha4yuCJeHUTe 06e3LeHKU II0
CBbMHUTEJIHU U TPYAHOCHOMPaeMy B3eMaHHUsl.

TakuBa 00e3leHKH Ca HamNpaBeHW KbJETO U
KOraTo ca ouIu HaJIULEe CbOUTHS,
WAeHTUOUIUPAIIM 3ary0u OT HeChOMPAaeMOCT
CBIJIACHO MPEAUIIEH OIUT.

['pynaTa paboTH C KOHTpareHTU C UCTOpPUS HA
B3aMMOOTHOLIEHHUSTA HA OCHOBHUTE CH Masapy,
KaTo CH MapTHUPA C TroJiAM 6pod 6bJrapckd u
YK eCTPAaHHU GUPMU U UHCTUTY LU,

Cupwma IN'pyn Xonauur ALl
2075 rognHa

KpeAuTHUAT pUCK ce MHHUMHU3HApAa 4pe3
BbBeJIEHU NpOLeAypH 3a INOLOGOD U TEKYILI0
HabJojeHue BBPXY JINKBU/JJHOCTTA U
dUHAHCOBUSA CTAaOWUJUTET HAa THProBCKUTE
napTHeopu. IIpy npocpoyBaHe Ha B3eMaHMATA
OT Te3W KOHTpareHTH, ['pymnara e ompezenusa
cpok ot 30 fHHM, cje], KOWUTO 3amoyBa JeHCTBUs
o cbOMpaHe HAa B3eMaHUSITA.

OTcpoveHH IJIalaHus (IPoAKOH Ha KPeAUT) 3a
KOHTPAareHTH Ce HpeJJlaraT caMo Ha KJIMEHTH,
KOUTO HMaT JAbJra HCTOPUS U THProBCKO
cpTpyAHUYecTBO ¢ ['pynara, 1o6po ¢puHaHCOBO
CbCTOSIHME W JIMIICA Ha HapylleHUus IpH
CMa3BaHETO Ha JOTOBOPEHUTE KPEeJUTHHU
yCJI0BUSL.

KpenuTHaTa nonuTrka Ha ['pynaTta npejBuxaa
BCeKM HOB KJMEHT Ja ce I[poyyBa 3a
KPeJUTOCIHOCOGHOCT INpeju Ja ce NpejloxaT
CTaHJAPTHUTE YCJ0BUSA HA [0OCTABKa U IJIALljaHe.
AHanu3bT, KOWTO U3BBPIIBA ['pynaTa BKJIIOYB3,
HO He Cce orpaHMYaBa C MocellleHHe Ha KJIWeHTa,
cpbrMpaHe Ha WHboOpMALUA 3a MeCeyHUTe
060poTH.

Cb6upaeMOCTTa Ha B3eMaHUATA Ce KOHTPOJIMPA
JUDEKTHO OT H3I'BbJHUTEJHUA AUPEKTOp, Ha
JPY>KeCTBOTO-Mallka M PecleKTHBHO  OT
pBKOBOACTBAaTa Ha [blIepHUTE [Apy>KecTBa.
OTroBopHocTTa UM € ONEpaTUBHO Ja
KOHTPOJIUpAT W  peryJupar B3eMaHUATA
cbo6pa3HO 06eKTUBHUTE JaZleHOCTH Ha Iasapa
¥ norpe6HOCTUTE Ha ['pynaTa.

[pymata uMa pa3paGoTeHa MOJUTHKA U
npoLesypH 3a OlleHKa Ha KPeAUTOCIIOCOOHOCTTA
Ha CBOMTE KOHTpareHTH U oONpefessHe Ha
KpeJUTeH PEeHTHHI M KPEeAUTHU JIMMHUTH IO
rpyna KJIHeHTH.

PvkoBozicTBOTO Ha 'pynaTa Tekyuio Ha6/r04aBa
Y peryaupa, opMupalaTa ce KOHILeHTpalus Ha
B3eMaHUA 110 KJIMEHTU U KOHTPareHTH.

KbMm 31.12.2013 r. 'pynaTa HAMa KOHLLeHTpaLUs
B THPrOBCKM B3eMaHHUs OT €JUH KOHTpPAreHT,
npeBumanam@a 10 % ot o6mara cymMa Ha
TBPrOBCKUTE  B3eMaHHWs, IMpeJcTaBeHa B
KOHCOJIMJJUPAaHUsl OT4yeT 3a (UHAHCOBOTO
CbCTOSTHUE.
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e

B Ta6auuara mo-mosy ca gageHu Tonm 3 KJIUEHTUTE HA MO-TOJIEMUTE GbJArapcku GupMu ot

rpynarta ¥ 3aBUCUMOCTTa UM OT MaJI'bK 6pOM KJIHEHTH.

2012 2013 2014
% oT % oT % oT
COMPANY IMapTHBOP BGN 000 npogaxé6ure BGN 000 npogaxéoure BGN 000 NpoaaAKOHUTE
OHTOTEKCT AZ Knuent 1 454 11,81% 908 22,89% 129 7,18%
KnueHt 2 291 7,57% 341 8,60% 133 7,43%
Knuent 3 26 0,67% 222 5,60% 389 21,66%
OHTOTEKCT A/l Total 3 844 20,05% 3968 37,09% 1796 36,26%
CUPMA COJIIOII'BHC Al KiuenT 1 731 10,41% 706 7,98% 1506 14,19%
KnueHt 2 0 0,00% 200 2,26% 2267 21,35%
Knuent 3 1302 18,54% 613 6,92% 0 0,00%
CUPMA COJIIOII'BHC AL
Total 7 023 28,95% 8850 17,16% 10615 35,54%
CUPMA BU3HEC
KOHCYJITUHT AL Knuent 1 722 22,06% 768 28,10% 1051 42,47%
KnueHnt 2 435 13,29% 546 19,95% 389 15,72%
Knuent 3 315 9,62% 222 8,12% 76 3,07%
CUPMA BU3HEC
KOHCYJITUHT A/l Total 3275 44,97% 2734 56,17% 2476 61,25%
CUPMA A TU TU EA/] Knuent 1 3 0,36% 652 39,70% 433 50,29%
KnueHnt 2 242 26,87% 98 5,95% 143 16,68%
. Knuent 3 0 0,00% 280 17,02% 158 18,41%
CUPMA AU TU TU EA/]
Total 900 27,23% 1644 62,67% 860 85,38%
EHI'BIO CUCTEMC
COPUAg Al Knuent 1 868 48,28% 856 50,65% 887 37,96%
KnueHt 2 260 14,48% 239 14,15% 25 1,09%
Knuent 3 38 2,11% 4 0,24% 284 12,17%
EHI'BIO CUCTEMC
CO®UMA Al Total 1798 64,88% 1691 65,03% 2336 51,21%
JATUKYM AZl Knuent 1 306 26,07% 148 10,30% 81 5,37%
KnueHt 2 168 14,34% 171 11,89% 148 9,84%
Knuent 3 0 0,00% 314 21,89% 1 0,08%
JATUKYM A/l Total 1173 40,40% 1435 44,08% 1507 15,29%
CUPMA MEJIUA AL Knuent 1 217 42,66% 30 5,08% 0 0,00%
KnueHnt 2 0 0,00% 198 33,13% 0 0,00%
Knuent 3 0 0,00% 98 16,44% 0 0,00%
CUPMA MEJIUA Al Total 509 42,66% 598 54,65% 47 0,00%

[lapuuyHuTe cpefcTBa B ['pynara v pasamaTeJJHUTE ONepalvy ca ChCPeLO0TOYEHH B PA3IUIHU
I'bPBOKJIACHU GaHkU. [lpu pasnpefeseHHETO Ha MapUYHHUTE MNOTOLM MEXAY THAX PBKOBOACTBOTO HA
JPY’KeCTBOTO-MalKa U Ha JblIepHUTe NPEANPHUATHsI ce CboOpa3saBaT C peAnLa GAaKTOPH, MEXIY KOUTO
pa3MepuTe Ha KallMTala, CATYPHOCTTA, IMKBUAHOCTTA, KPEAUTHUS NOTEHLMAJI M PEUTHHT Ha 6aHKaTa U Ap.

['pynata reHepupa W NOAAbp)Ka 3HAuYUTeNEeH
06eM Ha JIMKBHAHH CpeAcTBa. BbrpemeH
M3TOYHHUK Ha JIMKBUJHU CpeAcTBa 3a ['pymnara e
OCHOBHATa CTONAHCKa JleHOCT Ha Jpy’KecTBaTa

12.5. JIUKBUEH PUCK

JIMKBUAHUAT PUCK Ce U3pa3siBa B HeraTMBHATa
cutyauus pynata ga He 6'bJle B CbCTOSIHUE 1A
nocpelgHe 6€3yCJIOBHO BCUYKHU CBOH

3a4bJIXKEeHHUA CbIJIACHO TEXHHUA IMaLexX.

Cupwma IN'pyn Xonguur A}
2015 rognHa

OT Hed, reHepupalla AOCTATBYHU OIllepaTHBHU
NMOTOUM. BBHIIHM W3TOYHUIU HaA d)HHaHCI/IpaHe
ca 6GaHKHUTEe U APyru noCTOAHHHU MNApPTHbOPH.
C'bLlLeCTBeHO BJIMAHHWE BBPXY JIMKBUAHOCTTA Ha
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I'pynaTta Moxe Aa okaxke UI3MEHEHHETO Ha Kypca
Ha /loJ1apa BbB Bp'b3Ka C [J0J1apOBUTE MO3ULUHU.

12.6. PUcK Ha IUXBOHOCHUTE
NapUYHU OTOLU

B cTpykTypaTa Ha akKTHUBUTe Ha [pymara
JIMXBOHOCHHUTE aKTHBU cCa IpeJCTaBeHH OT
MapUYHUTE CPeACTBa, OAHKOBU JI€NO3UTH U
[peJOCTABEHU 3aeMH, KOUTO ca C UKCHpaH
JINXBEH HPOILIEHT. ot Jpyra
CTpaHa,IpUBJIeYeHHUTe CpeAcTBa Ha ['pynaTta nox
dopmMaTa Ha [ABJACOCPOYHH M KPATKOCPOUHU
3aeMH ca O0OOMYAalHO C NPOMEHJIUB JIMXBEH
nporeHT. ToBa  06GCTOSTEJCTBO  YAaCTUYHO
IoCTaBd IMAPUYHUTE MOTOLH Ha prnaTa B
3aBUCHMOCT OT JIMXBEH pHUCK. [loKpUBaHeTO Ha
TO3U PUCK Ce IIOCTHra MO JjBa HAYHMHA:

a) ONTHMHU3MpaHEe HAa W3TOYHULUTE U
CTPYKTypaTa Ha KpeAWTHH pecypcd 3a
IIOCTUraHe Ha OTHOCHTEJIHO [0-HHUCKA LieHa Ha
IMMPpHUBJIEYEHUTE CPEACTBA; U

6) KOMOMHMpaHa CTPYKTypa Ha CaMHTe
JIMXBEHU TMIPOLEHTH IO KpeJUTHTE, KOSTO
ChIbp)Ka [iBA KOMIIOHEHTa - IOCTOSIHEH U
HNPOMEHJINB, CbOTHOLIEHUETO MEXAY KOWTO, a
U abCcoJII0THaTa WM CTOMHOCT, MOraT Ja ce
IOCTUTHAT U MNOAABPXKAT B GAaronpusiTeH
pasmMep 3a JApyxecTBaTa oT [pynara.
[locTostHHaTa KOMIIOHEHTA € C OTHOCHUTEJIHO
HUCKa abCOJIIOTHA CTOMHOCT M J0CTaTbyHO
rojisiM OTHOCHUTEJIEH JsJ1 B OOLIUS JINXBEH
nporeHT. ToBa 0OCTOSITEJNCTBO MpeMaxBa
BEPOSATHOCTTa OT 3HAYMTEJHA IPOMsHA B
JIMXBEHUTE paBHULA 0OpU  eBeHTyaHa
aKTyaJu3anus Ha HpOMEeH/IUBATA
KOMIOHeHTa. Taka ce MHUHHMMH3UpA U
BEPOSITHOCTTA OT MPOMSIHA B HeGJIaronpusiTHa
MI0COKA Ha MAPHUYHHUTE NTOTOIH.

PbKoBoACTBaTa Ha JpyxecTBaTa oT [pymara,
3aeZlHO C TOBA Ha JPYKeCTBOTO-MaKKa, TEKyILo
Ha0JII0aBaT M aHAJM3UPAT €KCHO3ULHUsATa Ha
CHOTBETHOTO JPY’KECTBO CIPSIMO MPOMEHUTE B
JIMXBEHUTE paBHUILA.

Cupwma I'pyn Xonauur Al
2075 rognHa

12.7. YupaBJjieHMe Ha KallUTaJIOBUS
pHUCK

C ynpassieHueTo Ha KanuTtaja ['pynara peau aa
Cb3JaZie U NOAABpXKA BB3MOXHOCTU TA Ja
OpOAB/DKA J1a QYHKIMOHMpA KaTo JiefcTBallo
NpeAnpUsaATHe M Ja OCUrypsBa CbOTBETHATa
Bb3BpalllaeMOCT Ha UHBECTUPAHUTE CpeJiCTBa Ha
aKLIMOHEpUTe, CTOMAHCKU IOJI3M Ha JApYyrure
3aUMHTEPEeCcOBaHM JMLA U YYaCTHULU B HeHHUA
O0M3HeC, KaKTO M Ja MO bpXKa ONTHMasIHA
KalluTaJloBa CTPYKTypa, 3a Ja ce peayuupar
pas3xo/yTe 3a KanuTasa. AHaJIOTUY€EH NOAX0/, ce
Ipujara U Ha HUBO UHAUBUAYAJIHO APYXKeCTBO
oT [I'pymata 10 OTHOLIeHMe Ha HerosarTa
KaluTaJ0Ba CTPYKTypa U GUHaAHCUPaHe.

[pynata Tekyuio Hab6JojaBa OCUTYPEHOCTTa U
CTPYKTypaTa  Ha
CbOTHOLIEHWETO Ha 3aJ/IbXHsJIOCT. ToBa
CBOTHOLIEHHE Ce H3YMCIABA MeXJy HEeTHUS
JBJrOB KalWMTaJ KbM ofbliaTa cyMa Ha
aHraXUpaHUs KanuTajd. HeTHuaT ABAroB
KallUTaJl ce Olpefess KaTO pasjiMKa MeXAy
cpeJicTBa
(KpaTKOCPOYHH M JBJITOCPOYHM) TaKa, KAaKTO ca
NOCOYEHHU B 6aJlaHCA W NMApUYHUTE CPEJCTBA U
NapUYHUTE EKBUBAJIEHTH.

Kanurasa Ha 6asa

BCHUYKH IMpUBJIEYEHHU 3d€EMHHU

CnpaBeyiMBU CTOMHOCTH

CnpaBegiiMBaTta CTOMHOCT Hal-061110
NpeACTaB/siBa CyMaTa, 32 KOSTO eJWH aKTHUB
MOXKe J1a 6'bJle pa3MeHEeH WM eHO 3aJb/DKeHHe
Jla 6'b/le U3TMJIATEHO TPH HOPMAJIHU YCJIOBUSA Ha
cAesKaTa MeXJIy He3aBUCUMH, KeJaellld U
MHpOpMUpaHU KoHTpareHTH. [losuTHKaTa Ha
[pynaTa e Aa onoBecTsBa BbB GUHAHCOBUTE CU
OTYETH CrIpaBe//IMBaTa CTOMHOCT Ha

Cl)I/IHaHCOBI/ITe dKTHUBH U I1IaCUBH.

KoHuenmnusita 3a chopaBefjMBaTa CTOWHOCT
mpejmnoJsiara  peajd3vpaHe Ha  (QUHAHCOBHU
WHCTPYMEHTH 4pe3 npojaxba. B mnoBeuero
ciy4yad, obade, 0COGEHO IO OTHOIIEHHE Ha
TBPrOBCKUTE  B3eMaHU U 33 bJDKEHUS,
KpeJUTUTe W OGaHKOBUTe JAeno3uTd, ['pymara
OYaKBa Jia peaju3upa Te3u GUHAHCOBU aKTUBU U
Ype3 TAXHOTO LSJOCTHO OOpaTHO H3IJIAIaHe
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WA PeClNeKTUBHO IoracsiBaHe BbB BpeMeTO.
3aToBa Te ce TIpPeJCTaBAT IO TsAXHATA
aMopTHU3HUpyeMa CTOMHOCT.

CbIlo Taka rojsiMaTa 4acT OT (GHUHAHCOBUTE
aKTUBM W NACUBU Ca WJU KPAaTKOCPOYHH IO
CBOSITa CBIIHOCT (THProBCKM B3eMaHUS U
3ab/DKEHUS], KPAaTKOCPOYHU 3a€MHU), WU ca
O0Tpa3eHU B 0TYETA 32 PUHAHCOBO CHCTOSHUE IO
masapHa CcToOWHOCT (mpeAocTaBeHH 6aHKOBU
JIeMIO3UTH, WHBECTUIIMKM B II€HHW KHMXA) W
Mopajid TOBa TSXHATa CIpaBe//iMBa CTOMHOCT €
NpUOJU3UTEJHO paBHAa Ha 6asaHcOBaTa WM
CTOMHOCT. Vi3K/It0ueHNe OT TOBA IPABUJIO ca 4YacT
OT UHBECTULMUTE B [JPyrd [py»KecTBa KaTo
HEKOHTPOJIMPALLO YYaCTHE, 3a KOUTO HSIMa Na3ap
U O0OEeKTUBHM YCJIOBUSI 3a OlpejessHe IO
JIOCTOBEpEH HAaYMH Ha TsXHAaTa CIpaBeJnBa

13.ITOKA3ATEJIX

CTOMHOCT, IOPaAiu KOETO Te ca MpeACTaBeHH 110
IeHa Ha npugo6uBaHe  (ce6ecTOMHOCT).
JIOKOJIKOTO BCe OILe He ChIIECTBYBA LOCTATBYHO
paspaboTeH maszap, CbC CTaOWJHOCT U
JIMKBHUJHOCT 3@ MOKYINKH U IPOJAX6H Ha HAKOU
$HHAHCOBY aKTHMBM U IACHBH, 3a TAX HAMA Ha
pasmnoJioKeHHe  JOCTAaTbYHO U HAAEXKAHU
KOTHPOBKH Ha Na3apHU LieHU.

PBKOBOACTBOTO Ha ApYy»KeCTBOTO-MalKa CYHTA3,
Yye TI@pU CbLIECTBYBALIUTE OOCTOSATEJCTBA
npeAcTaBeHUTe B oOT4eTa 3a (GUHAHCOBO
CbCTOSIHHE OIIeHKH Ha (UHAHCOBUTE AaKTUBH H
MacHBH Cca Bb3MOKHO Hal-HaJIeXK/JHH, a[JleKBAaTHU
U [JIOCTOBEpPHU 3a ILeJuTe Ha ¢QUHAHCOBATA
OTYETHOCT.

EBITDA
DEPRTIATION
EBIT
FIN/INVEST NET

EBT
TAXES

NET PROFIT
ROA

Debt/EBITDA Ratio

Quick Ratio

ROE

Cupwma IN'pyn Xonauur ALl
2015 roanHa

2014 2013 2012
11001 8 644 6033
(5809) (5 285) (3762)
5192 3359 2271
5494 (431) (672)
10 686 2928 1599
(907) (242) (123)
9778 2950 1881
0,10 0,03 0,02
1,07 0,71 0,80
1,19 1,47 1,28
0,12 0,03 0,02
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14. MTPO®OPMA ®PMHAHCOBA UHOOPMALIUA

Cupwma I'pyn Xosiguur A/l e uarorBusa npodopma puHaHcoBa uHdpopmanus 3a 2013 u 2014 1.,
OTYUTANKHU MTpeobpa3yBaHEeTO HA KOMIIAHUSATA.

B TabsiMnuTe mo-A0J1y ca okasaHu npodopMa OTUETUTE 32 BCEOOXBATHUS 10X0/1 U Tpodopma
OoTYeTHTe 32 PUHAHCOBOTO CbCTOSIHME 32 CbOTBETHUTE NEPUO/IM.
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OT4eT 32 BCEOOXBATHUS A,OXO[
Ha 'Cupma 'pyn Xoaauur" A/l

cnpsiMo npeob6pasyBaHeTo KbM 31.07.2014 r.
3a roguHarta, npuKkatoysawa Ha 31.12.2013

Sirma Group Sirma Group
Holding Holding U3MeHeHHe

06sicHEeHHe HAa KOpeKnHATa 3a npodopma
2013
uHbopManmaTa H3meHeHHe %
‘000 n1B.
CBIIOCTABUM BGN"000

IosicHeHus 2013

‘000 s1B.

CTOpHO Ha onepanus 3a eJJMMUHUPaHe Ha
21 npuxoau +36 X.JIB.; CTOPHO Ha ollepanus 3a

- 0,
Mpuxoau oT nposiaxGu 3 563 koHcosmzaupaHe Ha npuxoau CM (- 582); IIT 20705 (858) 3,98%
(-312)
CTOpHO Ha omepanus 3a KOHCOJNMANpPaHe Ha ) o
Mpuxoaw ot punancupane 3,4 104 npuxoau ot ¢puHaHcUpaHe B CM( - 4 )x.JB. 100 (4) 3,85%
CTOpHO Ha eJITMMUHUPAHU JPYTH IPUXOJH B
1 Cupwma CosrourbHc +39 x1B. M Cupma Al Tu o
Apyru npuxoAn 3,4 101 Twu + 13 x.J1B.; 061110 + 52 x.J1B. [Topagu 1153 52 472%
n3nusaHe Ha CM u [IT oT KoHCcoIUAALUSA
Ipuxoau o610 22768 21958 -810 -3,56%

|
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Pasxoau 3a MaTepHan

Pa3xo,£u/[ 3a BbHIIHHU YyCJIyTH

Pasxosau 3a nepcoHana

Pa3xou 3a amopTH3anus U 06e31eHKa Ha
He(HUHAHCOBU aKTUBHU

Ce6ecTOMHOCT Ha NPOAAJIEHUTE CTOKU U
JpYTry TeKyIX aKTUBU

HpOMeHI/I B HAJIMYHOCTHUTE HAa rotoBaTa
NPOAYKIMA U HE3aBbPIIEHOTO
NPOM3BO/ICTBO

[leyan6a/ (3ary6a) oT npofaxk6a Ha
HEeTEeKYyIIHu aKTHUBHU

KanuTtanusupaHy cO6CTBEHH pa3xou

Jpyru pasxonu

Pa3xoau 061110

14,10

56,78

56,7,8,14,15

Cupwma INpyn Xonguur ALl

2015 roanHa

(610)

(4
449)

(11
805)

(5
285)

2
276)

144

701

(829)

CTOpHO Ha KOHCOJIMANPAHH Pa3X0AH 3a
MaTepuanau +113 x.s. - [IT

CTOpHO Ha KOHCOJIMANPaHH eTUMUHUPAHU
pekjacubuuMpaHy Pa3xoAy 3a BbHUIHU
YCJIYTHU-KOHC.yCIYTH B Pa3X0AH 3a HepcoHasl
(- 760) x.; KOHCO/IUAUPAHE HA EJIMMUHAPAHU
pas3xou 3a BbHIUHU ycayrd Ha CM (-231) u
IIT (-67) x. IB.; CTOPHO Ha eJIMMUHUPAHU
pasxo/iy 3a BBHIIHY yciyru Ha CupMa
CoutrorbHe (- 170)

CTOpHO Ha KOHCOJIMANPAHH Pa3X0AH 3a
nepcoHasn 428 x. JIB. + 207 x. 1B. BCM u +221
X.J1B. [IupruHa TexXHOJIOTUU+CTOPHO Ha
eJIMMUHUPaHU peKJacuUIMpaHy Py
KOHCOJIMAALIUSA KOHCYJITaHTCKH yCJIYTH KaTo
pasxo/iu 3a IepcoHas oT Kpoc cAenku B CM
+760 Xx.J1B.

CTOpPHO Ha KOHCOJIMUPAHU PA3X0/H1 3a
amopTtusanud B CM B pasmep Ha +789 x.J1B. +
13 x. aB. IIT

CTOpHO Ha KOHCOJIAMPaHa Ce6EeCTOMHOCT Ha
npojaaeHuTe cToku CM +54; [1T+6 X.JiB.
CTOpPHO Ha KOHCOJIMAUPAHU [IPOMEHH B
HaJIMYHOCTTA Ha roToBaTa npoAyKuus Ha [IT
- 29 x.JIB.

CTOpHO Ha KOHCOJUAMPAHU
KalnuTaJU3UpPaHu co6CcTBeHU pasxoau CM - 19
X. JIB.

CTOPHO KOHCOJIMAUPAHU JpyTH pasxogau CM
+41; 1T + 44

CTOpPHUPAHU KOHCOJIMAUPAHU PAa3X0/H MO
npodopma unpopmauus + 972 x. JIs.
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(4 483)

(2 216)

1115

4682

(744)

(18 437)

113

¢!
228)

188

802

60

(29)

(19)

85

-18,56%
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[T0OACHEHHWA K'bM KOHCOJIMAUPAHWA ®PUHAHCOB OTHET 3A 'OAIMHATA, IIPUKJIFOYBAIIIA HA 31.12.2014 T.

OT4eT 32 BCEOOXBATHUS JOX0/
Ha "Cupma 'pyn Xoaauur" A/l

cnpsiMo npeob6pasyBaHeTo KbM 31.07.2014 r.

Sirma Group
Holding

IosicHeHus 2013

‘000 s1B.

Ileyan6a / (3ary6a) oT onepaTuBHA AeiHOCT

3a roguHara, npukayBama Ha 31.12.2013 r. - npogb/nKkeHue

OGsicHeHHe Ha KopeKIusATa 3a
npodopma uHpopmanuaTa

Sirma Group

Holding HN3meHeHUe

2013 H3ameHeHnune %

‘000 s1B.

CbIIOCTABUM BGN"000

2
®durHaHCOBU pa3xoau 12 124)

1
duHaHCOBU NPUXOAU 11

693

Jpyru GuHaHCOBH MO3ULMH

PUHAHCOBU NPUX0AHU / pa3XOAU HETHO (431)

[Ipunoxenue Ha MCC 39 - HeTHO
OTYHTaHe Ha C/ieJIKa 3a TOKyIKa Ha

akuuu +1709; cTtopHO Ha (352) 77; -83,43%
KOHCOJIMAVPAaH! GUHAHCOBHU Pa3xou
MT+63 x./1B.
[Ipunoxxenne Ha MCC 39 - HeTHO
OTYMTaHe Ha c/ieJIKa 3a mpojax6a Ha
aKkuuu - HaMaseHue c (- 1 604)x.1B,; 162 (1 -90.43%
yBeJiMuaBaHe Ha GUHAHCOBUTE IPUXOJHU 531)
OT eJIMMUHUPAHH TaKKBA 110 CAEJIKH CbC
CM +15x.sB.u cIIT + 58 x.J1B.
(190) 241 -55,87%

Cupwma INpyn Xonguur ALl
2015 roanHa
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[T0OACHEHHWA K'bM KOHCOJIMAUPAHWA ®PUHAHCOB OTHET 3A 'OAIMHATA, IIPUKJIFOYBAIIIA HA 31.12.2014 T.

KOpPEeKLHs Ha ne4anbara oT
Jsin oT nevasbara / 3ary6aTta Ha acOLlMMpaHU acolMMpaHU NpeANpPUSTHS TOPaAn

npesnpusTUs 263 mnpoMsHa Ha crtatyTa Ha OHTOTEeKCT A/l- 43
220 X.JIB.

Ileyan6a / (3ary6a) npeau JaHbIU 3192 3374
nocJjieiBalla KOpeKILysa OT NPOMsIHA Ha

Pasxoau 3a ganbuu BLpXy Joxoaa / lpuxoau duHaHCOBUSA pe'fynTaT Ha HapHaTOH (180)

OT JaH'bLIH BBPXY JOX0AA (242) CALI[-62 x.15

Ieyan6a / [3ary6a)v3a roAuHaTa oT 2950 3194

Npob/HKABAILM JeHHOCTH

[leyan6a/(3ary6a) 3a rognHaTa OT

NpeyCcTaHOBEHH AeHHOCTH

Ileyan6a/(3ary6a) 3a roguHaTa 2950 3194

OCHOBEH J0X0/, HA aKIUA: . 0,04022 0,06409

(220)

182

0,02387

-83,68%

5,70%

-25,62%

8,27%

8,27%

0,59338

|
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[T0OACHEHHWA K'bM KOHCOJIMAUPAHWA ®PUHAHCOB OTHET 3A 'OAIMHATA, IIPUKJIFOYBAIIIA HA 31.12.2014 T.

OT4eT 3a UHAHCOBOTO ChCTOSTHUE
Ha "Cupma 'pyn Xosaguur" A/l

cnpsiMo npeobpasyBaHeTo KbM 31.07.2014 r.
3a roguHarta, npuKkatoysawa Ha 31.12.2013

Sirma Group Sirma Group
Holding Holding HN3meHeHue

06scCHeHH e Ha KOpeKnusATa 3a npodopma
2013
uHpopmanuaTa H3meHeHnune %
‘000 s1B.
CBIIOCTABUM BGN"000

AKTHUBU IosicHeHMs 2013

‘000 sB.

HeTekyliy akTUBH
31 cTopHO Ha onepanus 3a KOHCOJIUMpaHe Ha

- 0,
Hemarepuanuu akTusu 15 692 HeMmaTepuaJHU akTUBU B CM( - 960 )x.J1B. 30732 (960) 3,03%
3 CTOPHO Ha onepauys 3a KOHCOIMAUPaHe Ha
WUMOTH, MaIIMHU U CHOPBKEHUS 14 198 MamuHu(-4) x1B.(CM(-2) x.aB. U IIT( - 2) 3194 ) -0,13%
X.JIB.)
WHBECTULMY B JblI€PHU NPEATPUATHS
WHBeCTULIMH B aCOLMUPAHU 17 8 8263 0,00%
npejnpuaTUsa 263 0
WHBECTULIMOHHU HMOTH
JbarocpouHy GUHAHCOBU aKTUBU
JbJArocpoyHy B3eMaHHUs OT CBbP3aHU
Juna
OTCpOUCHH AHHYHM AKTHBM CTOPHO Ha KOHCOJIMAAVPaHU JaHbYHU aKTHBHU 212 1,14%

214 BCM (- 2) XJ1B. (2)
HaMaJifiBaHe Ha KallUTaJIM3UpaHUTe Pa3XoAx
opajiv MpeoGpa3yBaHEeTO U NPEXBBPJITHE
Ha aKTHB K'bM OTAEJIAILOTO Ce APYKeCTBO ( -
20 541) x.J1B.; CTOpHO Ha oneparus 3a
KOHCOJIMAMPAHE Ha COGCTBEHU Pa3Xo/H 3a
NpUA06HBaHe HA AbJATOTPalHU aKTUBH Ha
CM (- 933)x.J1B.; CTOPHO Ha onepanus 3a 4722
KOHCOJIMAMPAHE Ha COGCTBEHHU Pa3X0/H 3a
IpUAo6HUBaHe Ha AbJArOTPalHU aKTUBU B [1T
(-336) x.J1B.; CTOPHO Ha onepanus 3a
KaluTaJU3MPaHU pa3xo/H1 3a NpU00HUBaHe
Ha IbJroTpaliHu akTUBH JlaTukymM (-499)
X.JIB.
13 cropHO Ha oneppanus 3a GopMHUpaHe HA
744 Tbproecka penytanus B [T (- 71) x.J1B. 13673 (71) “0,52%

KanuranusupaHu co6CTBEHU pa3xou / 27

5,6,7,8,14,15 (22
NPOAYKTH B IPOLleC Ha U3rpaxkaaHe/ 031

- 0
309) 82,53%

Tbproscka penyTranus

|
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[T0OACHEHHWA K'bM KOHCOJIMAUPAHWA ®PUHAHCOB OTHET 3A 'OAIMHATA, IIPUKJIFOYBAIIIA HA 31.12.2014 T.

HeTekyuiy akTUBH 84 142 60 796 23 346 -27,75%

TeKyl aKTUBH

CTOPHO Ha onepanusi 3a KOHCOJNUANpaHe Ha

MaTepuasinu 3anacu B [T (-153) x.J1B.; cTOpHO 919 19,62%
Ha onepalus 3a KOHCOIMAMpaHe Ha (224)

MaTepuasiHu 3anacu B CM (- 71) x.iB.

MaTepHasHU 3anacu 21 1143

CTOPHO Ha onepanus 3a KOHCOJUANpaHe Ha

TBHProBcku B3eManue CM (- 127) TbproBcku

B3eMaHus U (-1) ganbunu B3emanus; [T (- 12)

X.JIB.TbPrOBCKH B3eMaHus U( -12) X.JIB.

JlaHbYHHU B3eMaHUs; pekjacupuupaHe Ha

B3eMaHusA CBbp3aHu JuLa - [IT B TbproBcku 5606 1 26.56%
B3eMaHud + 743 x.s1B.;CM+438x./1B.; 176 ’
Bb3CTAHOBSIBaHE Ha eJIMMUHUPAHU B3eMaHHUs

no aBaHcu [T +48 x.uB.; CM + 10 x.J1B,;

KOHCOJIMAMPaHe Ha eJIMMUHUPAHU

KpaTkocpoyHu 3aemi [T + 45 x.1B.; CM + 44

T'bproBCKU U [pyry B3eMaHUsA 22 4430

X.JIB.
8 m. 4. Tep208cKu 83eMaHUs1 5538
8 m. 4. /laH®suHU 83emMaHus 68 68
BsemaHus OT CB'bp3aHU JIMLA 23
CTOPHO Ha KOHCOJIUANPAHH pekacupuiupaHu
Jpyrv B3eMaHUs U NIpeJIlJIaTeHU pa3xo U 24 321 fz}l;l;g;::xz::;a];Eg?asznl_?;?;zgfﬁgﬁucﬁz 197 (124) -38,65%

32) X.JIB.

HaMaJsieHUe Ha MapUYHHUTE CPeJCTBA
BCJIE/ICTBUE U3IJIaTeH OBBPAPAdT oT Cupma
[Tapu ¥ mapu4yHU eKBUBaJIeHTU 25 2460 TI'pyn Xoaausr A/l Ha [IT(-110) X.JIB.; CTOpHO 2340 -4,87%

Ha KOHCOJIMIMPAHU MapHU4YHHU cpeacTBa CM (- (120)
7) x.1B.; I1T (- 3) X.JI1B.;
TeKymy akTUBU 8354 9062 708 8,48%
AKTHUBH U IPyINU 332 0CBOGOXK/IaBaHe, pexnacuumpane na Dasxo/u 3a
MpUA0GUBaHe Ha JbJITOTPAWHU aKTUBH B
KJacuGULMPAHU KaTO J'bpKaHHU 32 13 0 499 499
JlaTUKyM B aKTUBH JbpKaHU 32 IpoAaxo6a
npojax6a
+499 X.JIB.
06110 aKTUBU 92 496 70 357 (22139) -23,94%
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[T0OACHEHHWA K'bM KOHCOJIMAUPAHWA ®PUHAHCOB OTHET 3A 'OAIMHATA, IIPUKJIFOYBAIIIA HA 31.12.2014 T.

OT4eT 3a UHAHCOBOTO ChCTOSTHHE
Ha "Cupma 'pyn Xosguur" A/l

cnpsiMo npeobpasyBaHeTo KbM 31.07.2014 r.
3a rogmHarta, npukaoysawa Ha 31.12.2013-npoagbarkeHune

Sirma Group Sirma Group
Holding Holding
0GsicHeHHe Ha KOpeKIUATA 3a

npodopma uHPopmManuAaTa 2013 HsmeHeHne HsmeHnenne %

‘000 sB.
ChIIOCTABUM BGN"000

CoG6CTBEH KanuTaJl M MIaCUBU MosscHeHus 2013

‘000 s1B.

Co6CTBEH KanuTaJl

CTOpHO Ha OCHOBEH KaluTaJl BCIeACTBUE (23

OcHoBeH / AKIIMOHEepeH KanuTasl 26 73341 npeoBpasysate ¢ (-23504) s, 49837 504) -32,05%
HeBHeceH KanuTan 26
W3KyneHH cOGCTBEHU aKLUU 26
CTOPHO Ha KOHCOJIMAMPaHU pPe3epBHU B
PesepBu 26 2940 IIT(-404) x.1B.u CM (-12) X./1B., KOpEKLIUS 2651 (289) -9,83%
K'bM MaJIIUHCTBEHO yyacTue (+127) X.J1B.
Hepasnpenenena nevanta / 26 1902 cBrJjacHo oTYeT 3a BCeOGXBATHHUS [JOXO/] 2560 658 34,60%

(HaTpynana 3ary6a/nedanta
8 m.u. neyas6a mekyw nepuod 26 2950 cwesnacHo omvem 3a 8ceob6xeamuusi doxo0 3194 244 827%

CTOPHO MaJIMHCTBEHO y4acThe B CM (-

69) X.JIB. ; KOperupaHe MaJLIUHCTBEHO

Ma/LlMHCTBEHO y4yacTue 26 8150 9192 1042 12,79%
y4dacTue ¢ pe3epBH +127 X.JIB. U
HepasnpeJesieHa neyanoa + 984 x.jis.
061110 COGCTBEH KaNlUTaJl 86 333 64 240 (22 093) -25,59%
IlacuBu

HeTekyimm nacuBmu
pekacupuLpaHe NEHCUOHHU U Jp.

JBbAroCpOYHU NPOBU3HUHU 33 57 3apbmxeHUs: KbM NepcoHala KbM 60 3 5,84%
ABJATOCPOYYHU NPOBU3UHU +3 XJIB.
CTOPHO KOHCOJIMAUPAHHU JbJITOCPOYHHU
MIEHCHOHHH U [JIp. 33b/DKEHUST KbM

33 6 mnepconauna [T (- 3)x.J1B.; 6)
pekJlacuuIrpaHe KbM JIbITOCPOYHH
MPOBU3HUH (- 3) X.JIB. -100,00%

[leHCHOHHU U APYTH 33b/DKEHUA KbM
nepcoHasa
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[NOACHEHHUA KbM KOHCOJIMJAUPAHUA ®PUHAHCOB OTHET 3A TOAMHATA, ITPUKJ/IFOYBAIIIA HA 31.12.2014 T.
]

pek/acupuLMpaHe KbM: KPATKOCPOYHH

3agb/KeHUs KbM GUHAHCOBU 3aIbJDKEHUS 110 PUHAHCOB JIU3UHT(- 44)

27 595

WHCTUTYLUU X.JIB.; KPATKOCPOYHH T'bPrOBCKH (595)
3ab/KeHus (- 551) x.J1B. -100,00%
pek/iacuduLMpaHe KbM KPaTKOCPOUHHU

3aab/KeHHUs 10 GUHAHCOB JIM3UHT 28 34 sagbIDKeHHs (-34) (34) -100,00%
pekyacuduIMpaHe Ha AbJTOCPOYHU

TbProBCKU U IPYTH 33 Ib/DKEHUS 31,35 279 TPPTOBCKH M AD.3a/b/DKEHNA KBM 149 -46,59%
KpaTKOCPOYHU 33’ b/DKEHUS KBM (130)
nepcoHasa (-130) x.J1B.

8 m.u. Tepaoscku 3a0vA5CeHUs. 31 HsAMa pa3buska mwpeoscku 3aem SI -Kanada 134 134

8 m.u. /[lpyau 3a0w./15ceHust 35 HAMa pa3buska 3a0s/iCeHUsl KoM PU3UYecKu Auyd. 15 15
peksacu$uKalLUsi KbM KPaTKOCPOUHU

Punancupaims 29 137 TBProBCKU U Ap. 33/ bbkeHUs (-137) X.J1B. (137) -100,00%
peksacu$UKalLMsl ¥ KOHCOJIUAUPaHe Ha

OTCpoYeHHU JaHBbYHU IAaCUBU 135 S/HMMUHHUPAHH OTCPOTECHH AAHBHHM 294 159 117,78%

nacuBM +159 x.J1B. BcieACTBUE

npeo6pasyBaHETO
HeTeKyliu nacuBu 1243 503 740 -59,52%

Tekymy nacuB1
Tekyla 4acT Ha HETEKYLIMTe 33 b/DKEHUS

peksacuounpanu nposusuu (-309) X.JiB. KbM

- 0,
fposHsny 33 732 TBProBCKU U Jp.3afAb/DKEHUS; 423 (309) 42,19%
2 CTOpPHO Ha KOHCOJIMJUPAHU 33/ bJDKEHUS KbM 2 o
3a/bIDKEHHA KoM UHAHCOBH HHCTHTY M 30 107 ¢uHaHcoBu uHCcTUTYLMH [T (- 104) X.J1B. 003 (104) 4,94%
pekJlacuGUIMpaHH AbJTOCPOYHH a4 bJDKEHHUS
110 GUHAHCOB JIM3UHT KbM KPaTKOCPOYHU+ 34
3ab/oKeHUs 10 QUHAHCOB JIM3UHT 28 X.JIB.; pEeK/JIaCUPULIUPAHHU JBJTOCPOUHHU 78 78
3a//b/KeHUS KbM GQUHAHCOBU MHCTUTYLLUU +
44 x.J1B.

TBProBCKU U APYTH 33b/DKEHUS

3am;mx<e1—mﬂ KBbM CBBbP3aHHU JIMIA
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[TOACHEHWA K'bM KOHCOJIMANPAHUA ®PUHAHCOB OTYET 3A T'OJAMHATA, IPUKJIFOYBAILIA HA 31.12.2014 T.
B

Pekslacudunypany AbJrocpodHHU 3afb/DKEHUS
KBbM QUH.MHCTUTYLUU KBM ThPTOBCKU
3ab/oKeHUA+551 X.J1B.; pekyacupuurpanu
npoBu3snu +309 x.J1B.; pekIacudunrpanu
JUbJITOCPOYHH T'bPrOBCKH 33b/DKEHUS KbM
29,31,33, 2081 KpaTkocpouHU +130 X.J1B.; pekyacubuKaLus
34,35 eJIMMUHUPAHHU 33/IbJDKEHUSI KbM CBbP3aHU
JIMLA B TBPT. 3374 b/okeHuss CM+11 xiB.; [T +40
X.JIB.; peK/JacupuKauyst GUHaHCUPAHHUS KbM
KPaTKOCPOYHHU TbPTOBCKH U AP. 3a//’b/KEHHUs +
137 X.JIB.; CTOPHO KOHCOJIMANPAHU TbPrOBCKU U
Ip. 3agbokenus [1T(- 87) x.B. u CM (- 62) x.J1B.

TBProBCKHU U IPYTH 38 b/DKEHUS 3110 1029 49,42%

Tekymy nacuB1 4920 5614 694 14,10%

061110 NacuBH 6163 6117 -0,74%

06110 COGCTBEH KAalMTAaJ M IaCUBU (22139) -23,94%
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[T0OACHEHHWA K'bM KOHCOJIMAUPAHWA ®PUHAHCOB OTHET 3A 'OAIMHATA, IIPUKJIFOYBAIIIA HA 31.12.2014 T.

KoHcosnaupaH OT4yeT 3a BCEOOXBATHUS J10X0/]
Ha "Cupma I'pyn Xosnguur" A/l
3a rojuHaTa, NpyukIoyBala Ha 31 nekemBpu 2014 1.

[Ipodbopma nHbopmanus IFRS

2014-npodopma
06scHeHHe Ha KOpEeKIUATA 3a H3meHeHue H3meHnenue %

.
npodopma nuapopmManmaTa 000 J1B.

[Ipuxoju oT mpoJaxx6u 27 048 CTOpHO Ha onepanus 3a KOHCOJIUAUPAHe Ha
npuxoau - CM (-37) x.1B,; IIT (-71 )x.aB.,
CTOPHO Ha OllepalMy 3a eJIMMUHUpaHe Ha

npuxoau otT CM +4 x.iB.p IIT +8 x./1B. 26953 (95) -0,35%
[Ipuxou oT GUHAHCHUpaHe 515 CTOpHO Ha oneanys 3a KOHCOJIUAMPaHe Ha

npuxonu CM (-14) x.1B. 501 (14) -2,74%
Jpyru npuxoau 303 303 R 0,00%
Ipuxoau o610 27 865 (109) 27756 (109) -0,39%
Pasxosau 3a MaTepuaau (481) CropHo Ha onepalus 3a KOHCOJIMJMpPaHe Ha

pasxogu [T (-18)x.1B. (463) 18 -3,83%
Pa3xoau 3a BBHILHU YCIYTH (3866) CropHo Ha onepalus 32 KOHCOIUAUPaHe Ha

pasxogu [T (-34)x.1B., CM(-5)X.JIB.; CTOPHO
Ha onepalys 3a eJJMMUHUPaHe Ha Pa3xoau
IIT +9 x.siB.; CM+5 X. JIB. (3839) 27 -0,69%

Pa3xoau 3a nepcoHana (14 890) CropHo Ha onepanus 3a KOHCOJIUAUPAHEe HA

pasxoau CM (-29); IIT (-118)x.11B. (14 743) 147 -0,99%
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[T0OACHEHHWA K'bM KOHCOJIMAUPAHWA ®PUHAHCOB OTHET 3A 'OAIMHATA, IIPUKJIFOYBAIIIA HA 31.12.2014 T.

Paszxoau 3a amopTHU3anus U 06e3leHKa Ha HeGUHAHCOBU (5809)
aKTUBHU (5808) 0
CebecTOMHOCT Ha IPOJIaJIeHUTE CTOKU U APYTH TEKYLIH (5073) CTOpHO Ha onepanys 3a KOHCOJHUAUPaHe Ha
AKTUBU pasxoau CM(-4) x.J1B. (5070) 4
[IpoMeHH B HAIMYHOCTUTE HA FOTOBATA NMPOAYKLHA U (995) CTOpHO Ha onepanus 3a KOHCOJUANpaHe Ha
He3aBbPLUIEHOTO NPOU3BO/ICTBO pasxogu [IT(-58) x.iB. (937) 58
KanuranusupaHu co6CTBEHU pa3xoau 9587 CTOpHO Ha onepanys 3a KOHCOJHUAUPaHe Ha
KanuTanusupanu pasxogu [T +70 9517 (70)
Jpyru pasxogu (1147) CTOpHO Ha onepawnus 3a KOHCOJIUAUPAHe Ha
pasxogu IIT (-16)x.1B. (1130) 16
Pa3xoau 06110 (22 673) (200) (22 473) 200
Ileyan6a / (3ary6a) oT onepaTuBHa AeiHOCT 5192 91)
5283 91
®uHaAHCOBU pa3xoau (427) CTopHO Ha onepanus 3a KOHCOJIUAUPaHe Ha
pasxoau IIT (-34)x.1B., CM(-8)X.JIB.; CTOPHO
Ha onepalys 3a eJJMMUHUPaHe Ha Pa3xoau
[T +32 x.1B.; CM+8 X. JiB.
(425) 2
®UHAHCOBY NPUXOTU 206 CTopHO Ha onepanus 3a eJJMMUHUPaHe Ha
npuxoau ot [T +32;CM+8 x.1B.
246 40
Jpyru GUHAHCOBU HO3ULIH 5715
5715 -
PUHAHCOBU NPUXO0AHU / Pa3X0Jy HETHO 5494 (42)
5536 42
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-0,56%

19,18%

0,00%

0,76%



[T0OACHEHHWA K'bM KOHCOJIMAUPAHWA ®PUHAHCOB OTHET 3A 'OAIMHATA, IIPUKJIFOYBAIIIA HA 31.12.2014 T.

Ileyan6a / (3ary6a) npeau JaHbLOU 10819 1,24%

Pa3xou 3a JaHbIyM BBPXY Aoxoza / [Ipuxoau oT JaHbIu (907)
BBPXY Z0X0Ja (907) - 0,00%
Ileyan6a / (3ary6a) 3a roAMHAaTa OT NPOAb/DKaBaLA
AeHHOCTH 1,36%
B T.4. [leyas6a Ha MaJIUHCTBEHOTO y4yacTUe 2629
2629 0 0,00%
B T.4. 3ary6a Ha MaJILMHCTBEHOTO y4yacTHe -33 Kopekuus (-33) x.J1B. Ha
HEKOHTPOJIMPALIOTO yyacTHe B 3ary6aTa Ha
T
0 33 -100,00%

KoHconmaupan OTyeT 3a PUHAHCOBOTO ChCTOSIHUE HA
"Cupma I'pyn Xosguuar” A/l

3a rojuHaTa, npukioyBaua Ha 31 gekemBpu 2014 r.

[Ipodpopma nHPpopmanus IFRS

2014-

AKTHBU
06scCHEHHEe HA KOPEKIHATa 32 npopopMa  [zmeHeHHe UsmeHeHMe %

npodopma nHpopmanmsaTa ‘000 aB.

HeTeKyn_m AKTHUBH

HemaTepuasHu akTUBU 30023 HAMa KOpEeKLUHU 30023 0 0,00%
HMOTH, MAlIMHU U CBOPBKEHUST 4801 HsIMa KOpPeKLUU 4801 0 0,00%
WHBeCTUIIMH B J'bLIePHU NPEANPUATUS 7 HAMa KOpPEeKLUHU 7 0 0,00%
WHBecTUIIMHU B aCOLMMPAHU NpeANpUATHS 429 HsIMa KOpPeKLUU 429 0 0,00%
JbArocpoyHy GUHAHCOBU aKTUBU 442 HAMA KOPeKLHUH 442 0 0,00%
J'bArocpoyHU B3eMaHUs OT CB'bP3aHU JIMLA HSIMa KOPEeKLUU 0 0,00%
OTCcpoyeHU JaHbYHU aKTUBU 27 HAMA KOpeKLHUH 27 0 0,00%
Z iﬁ%ﬁ;}j}f}f‘;ﬁ:g:ﬁaﬂe Ha 11527 HFAMA KOPEKIUH 11527 0 0,00%
Tbproscka penyTanus 19398 HsIMa KOpeKL U 19398 0 0,00%
L
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[T0OACHEHHWA K'bM KOHCOJIMAUPAHWA ®PUHAHCOB OTHET 3A 'OAIMHATA, IIPUKJIFOYBAIIIA HA 31.12.2014 T.

HeTeKyum AKTHUBHU

66 654

66 654

o

0,00%

0,00%

H

TeKymy akTUBU
MarepuanHu 3anacu
TbpProBCKHU B3eMaHUs

Bsemanus ot CB'bP3aHU JIMLa

JlaHbYHHU B3eMaHHUs
Jpyry B3eMaHus
[IpeaniaTeHy pasxoau

l'lapu W MapU4iHU €KBUBaJIEHTH

TeKyl aKTUBH

463
7377
1060

44

153

135
3003

12235

AKTHBM ¥ rpynHu 3a 0cBO60X/jaBaHe, KIacCHQUIIPAaHHU KaTo

J'bpXKaHU 3a mpoAax6a

006110 aKTUBH

15265

94 154

HAMa KOpeKIuu
HAMa KOpeKIuu
HAMa KOpeKIuHu
HAMa KOpeKIuu
HAMa KOpeKIuHu
HAMa KOpeKIuu
HAMa KOpeKIuHu

HSIMa KOPEeKLHH

KoHconuaupan OTyeT 3a PUHAHCOBOTO ChCTOSIHUE HA

Co6CTBEH KanuTaJI

[Ipodpopma nHpopmanus

Co6CTBEH KanmuTaJl U NaCUBU

"Cupma I'pyn Xoaguur" A/l

3a roJyHara, npukidBaua Ha 31 fekemBpu 2014 1.

IFRS

OGsicHeHHe Ha KOPEeKIUsATa 3a

npodopma nHpopmanmsaTa

HSIMa KOPeKLHH
HfIMa KOPeKI1H
HSIMa KOPeKLHH
HSIMa KOPeKLHH

KOpeKLUd HepasnpeaeieHa neyajba oT

OcHoOBeH / AKIIMOHepeH KanuTasl 49837
HeBHeceH kanuTan -25
PesepBu 2763
PesepBu OT npensyrc/IeHU OTYETH -541
Hepasnpepesena neyan6a / (HatpynaHa 3ary6a) oT MUHaIA 2064

rOJAMHU

€eJIMMHUHHUpaHe pe3yJITATUTE Ha
npeanpuATUATA, y4acTBalllkd B

npeo6pasyBaHeTo, KaKTo cJefiBa: 3aryba

70 31.07. 2014 Ha 1T (-139 )x.71B.M nevyan6a

Ha CM g0 31.07.2014(+6 x.21B.)
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Texy1y GpUHAHCOB pe3yJITaT 9911
8.m.4. neya.n6a MaayuHCmMeeHo yyacmue 2629
8 m.4. 3a2yba MaAYyuHCMeeHo y4acmue -33
HekoHTposnpaiio yyactue 18320
006110 COGCTBEH KaMUTaJT 82329

IlacuBu

CbrjiacHoO npodopma oTyeTa 3a
BCeOOXBATHUS I0XO0/] HAMa KOPEKIUU
HSIMa KOPEeKL1H

HfIMa KOPeKI1H

HSIMa KOPeKL1H

9778
2629

18320

82329

S S S ©

o

0,00%
0,00%
0,00%
0,00%

0,00%

HeTekymu nacuBu 0,00%
[IpoBusun 86 HAMa KOPeKIUU 86 0 0,00%
J'bAroCpoYHU 3aeMHU 860 HSIMa KOpeKLUU 860 0 0,00%
3agbmKeHus 10 QUHAHCOB JIM3UHT 97 HsMa KOpeKLUU 97 0 0,00%
TbProBcKU 3ab/KEHUS HSIMa KOpeKLUU 0 0,00%
®duHaHCcUpaHus HAMAa KOPeKLHUH 0 0,00%
OTCcpoyeHU JaHbYHU NaCUBU 867 HAMa KOpeKLUHU 867 0 0,00%
HeTekymu nacuBu 1910 1910 1] 0,00%
Co6GCcTBEH KanuTasl ¥ NaCMBH 0,00%
0,00%
Tekymy nacuB1
[IpoBusnu 728 HAMAa KOPeKLHUH 728 0 0,00%
Mlencuonsut 1 Apyr sawertnn 929 awa Koperan 929 0 0.00%
KpaTkocpounu 3aeMu 3920 HsMa KOpeKLUU 3920 0 0,00%
3aZ'bJKeHHUs 10 GUHAHCOB JIM3UHT 26 HsIMa KOpPeKLUU 26 0 0,00%
TBProBCKHU U APYTH 334 b/DKEHUS 1026 HsMa KOpeKLUU 1026 0 0,00%
Kpanwocpostn s e i 185 awa Koperan 185 0 0.00%
JlaHbYHU 33 b/DKEHUS 664 HsIMa KOpPeKLUU 664 0 0,00%
3a'b/KeHUs 110 NOJIy9eHH aBaHCH 1726 HsMa KOpeKLUU 1726 0 0,00%
®duHaHCcUpaHus 419 HAMA KOPeKLHUH 419 0 0,00%
Jpyru 3agbmKeHUs1 292 HsMa KOpPeKLUU 292 0 0,00%
06110 MacuBH 9915 10012 0 0,00%
06110 COGCTBEH KamUTaJI M NaCUBU 12678 19790 0,00%

Cupwma INpyn Xonguur ALl
2015 roanHa
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15.CbbUTHUA OT CBILECTBEHO 3HAYEHHUE CJIE/
KPAA HA OTYHETHHA IIEPHUOA

C/ieHUTE CBOUTHS OT ChIIECTBEHO 3HaYEHHUE B
rpynata ca CTaHald [0 MNy6JUMKyBaHeTO Ha
HaCTOSIMSA OTYET:

»Cupma ConrourbHc“A/]

Ha 17.03.2015r.B TP xbM AB e 0651BeH akTyasieH
yctaB Ha /JlpyxectBoTo. C peuienue Ha O610TO
cbOpaHMe Ha aKLUOHepUTe, MNpPOBeAEeHO Ha
09.03.2015 r. C pemenuetro Ha OCA ycTaBBT ce
NpOMeHs], KaKTo cJie/iBa:

- Cb3gaBaT ce ABa HOBU KJlaca aKIUW — aKIUHU
KJ1ac A v akuuu kiac b

a) AKIMHU OT KJac A ca C peXXUM Ha aKLHUTE,
KaKTo CJie/iBa:

Knac A dKIIUHU Ca IPHUBUJIETUPOBAHU aKIIMH U Ca
COOGCTBEHOCT Ha APY>KEeCTBOTO M MOraT Ja ce
l'IpI/Iﬂ06I/IBaT OT KJIIOYOBU CHYXHUTEJIM Ha
APYXeCTBOTO, IIO pelnieHue Ha CbBeTa Ha
AUPEKTOPUTE. Bcuuku AKIIUU Ce U3gaBaT C TPH
AJITEPHATUBHU ONIHH, KAKTO CjieaBa:

- Onuus 1 3a o6paTHO HU3KyNmyBaHe Ha aKLUU
Knac A 1mo HoMHHaJiHa CTOHWHOCT WU
NpPEeBPBIIAHETO UM B OOGUKHOBEHHU aKIUU, CJIE],
HW3TUYAHETO Ha CPOK OT JBE FOJUHHU, CYUUTAHO OT
JlaTaTa Ha MNOpUJO0O0MBAaHETO Ha aKUUU  OT
CIIYKUTeJIS;

- Onuus 2 3a npeBp’bIIAHETO HA aKIMU Kjac A B
0OMKHOBEHHU aKIIWH, CJieJi U3TUYAHETO Ha CpPOK
OT /[iBé TOJWHM, CUUTAHO OT JaTaTa Ha
NpUAOOUBAHETO HA aKIUU OT CJIYXKUTEJS;

- Onusd 3, B MoJi3a Ha JIPY’KeCcTBOTO, 32 06paTHO
M3KylyBaHe Ha akuuu Knac A ciep uatTuvyaHe Ha
CPOK , MO-KpaThbk OT 12 Mecela OT AaTaTa Ha
NpUJ0OUBAaHETO HA aKLUM OT CJAYXUTeJsd, Ha
LleHa, paBHA Ha HOMHHaJIA, yBeJuueH ¢ 12%;

Bcuuku kiac A aKIIMKM Ca NMOMMEHHH, HaJIMYHHU
aKIINH, 6e3 IIpaBoO Ha rJjac, AaBallli Ha BCEKU OT
KJac A dKIJUOHEpHUTE CJIeJHUTE IIpaBa:

. [IpaBo Ha rapaHTHpaH [UBUJIEHT B
pa3mep Ha 12% OoT HOMHHAJIHATa CTOMHOCT

Cupwma IN'pyn Xonauur ALl
2075 rognHa

. [IpaBo npu yBesiMueHMe Ha KallMTaJjla Ha
JpyXecTBOTO JAa 3amuIIaT HOBU aKIUU OT
CbIMA KJac NpPU YCJIOBUATA MpeABUJEHU B
Ycraga.

. [l[paBo0 Ha  JIMKBUJALIMOHEH  [isJ,
MPONOPLHOHAJHO Ha MPUTEXaBaHUTEe aKLUU B
KanuvTaJja Ha Jpy>KeCcTBOTO.

6) Akuuu oT ksac b ca ¢ pexxuMm Ha aKIUUTE,
KaKTo CJie/iBa:

Kmac b akuyum ca ca CO6GCTBEHOCT Ha
Jpy:KecTBOTO M MoraT Ja ce HpUAOOGUBAT OT
KJIOYOBU CJIY>KMTEJU Ha [pYy»KeCTBOTO, IO
pemleHre Ha CbBeTa Ha AUPEKTOpUTe. AKLHUHU
kJ1ac b 3a c mpaBo HAa 06PAaTHO U3KYIYBaHeE, KOETO
ce peanusupa oT  /JIpyKecTBOTO  HpH
NpeKpaTsBaHe Ha TPYAOBOTO MPAaBOOTHOLIEHUE
MeX/ly aKIMOoHep, MPUTeXaBall akiuu Kjaac b u
JPY’KECTBOTO, HE3aBUCHUMO 110 YK UHUIIMATHBA,
B CpPOK OT ejHa TOJWHA, CYUTAHO OT
NpUA0OUBaHETO Ha aKIMUTe KJac b, Ha 1jeHa oT
1(emguH) JieB 3a akius. Bcuuku kiac b akuuu ca
MMOMMEHHH, HAJIMYHH aKIUH, laBallld Ha BCEKU OT
kJac b akuuoHepuTe cieAHUTe NpaBa:

° nmpaBo Ha efuH Tyaac B 06moTO
cbbpaHue;

° MPONOPILMOHAJHO TPABO Ha JIUBU/IEHT;
° NpaBO Ha JIMKBUJAIMOHEH JdJ IpU

npekpaTsBaHe Ha J|py>KecTBOTO ;

. NpaBo MPH yYBeJMYEHHUE Ha KaluTasla Ha
Jpy>kecTBOTO [Ja 3amullaT HOBU aKIUU OT
ChIMS KJac NpPU YCJIOBUSATA MpeABUJEHU B
YcraBa;

Kanutansr Ha /JPYXKECTBOTO e 31085890
/TpuzeceT U eJUH MUJIMOHA OCEMJECETH IeT
XWISIIU OCEMCTOTHUH U JIeBET/IeCeT / JieBa U ce
pasnpezsens Ha 3015875/ Tpu MuanoHa
NeTHaJeCeT XWJISAAU OCEMCTOTHUH CeleMAeCceT U
ner/ Oposi KJac  OOGUKHOBEHH IOMMEHHY,
HanauyHu akuuu , 15000 (meTtHajeceT XUasiiu)
Opos kyac A akuuu, u 77714 6pos kaac b akiuu,
C HOMHHaJ/THA cToHHOCT 10 /zeceT/ sieBa BcsAKa .
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Ha 18.03.2015 r. ca ckJ0O4YeHU [JOTOBOpPHU 3a
MOKYINKO-NIpoAaxba Mexay /[lpy»ecTBOTO U
¢dusuyecku suna Ha 13956 6pos akuuu Kiac A.
[IpojaxHaTa LeHa e B pa3Mep Ha HOMUHA/IHATA
cTtorHoCT - 10 (eceT) JieBa 3a eIUH 6pOH aKIHsl.
CbriiacHO YroBOpeHOTO B IOTOBOPUTE, aKLIUUTE
ce JDKMPOCBAT B JIeHS Ha U3ILJIAL[aHe Ha I[eHaTa
Ha aKI[MHUTe, KoATOo ce Jboku g0 31.05.2015 .

,Cupma Al Tu Tu“ Al

Ha 30.06.2014 r. ,Cupma A#i Tu Tu“ A/l u3kymnyna
oopatHo ot ,Cupma ConrwmwrbsHc‘All 13902
/TpUHAZleceT XUJSAIM JIeBETCTOTHH U JiBa/ 6posi
NMOMMEHHM aKIMU C [paBO Ha TIJlac C Ien
mocJse/iBamia npojaxx6a Ha caykuTesn Ha Cupma
Aii Tu Tu. C PemeHne Ha eJHOJHUYHHUA
cobcTBeHUK Ha Kamutazsa oT 15.09.2014 r.
06paTHO M3KyNEeHUTe aKIMU ca MpeobpasyBaHU
B HOB KJiac A.

a) Akuuu ot kiIac A ca c peXXuM Ha aKIUUTE,
KaKTo cJie/iBa:

Ak ot kJac A ca CcOGCTBEHOCT Ha
JPY’KeCTBOTO W MOTaT Ja Ce MpPEexXBbPJAT
e/JMHCTBEHO Ha CJYXKUTeJH Ha JPY>KeCTBOTO C
LeJ CTUMyJHMpaHe, CbIJIaCHO pellleHHe Ha
CbBeTa Ha JUPEKTOPHUTE.

Bcuyku kjac A akUMM ca MOWMEHHH, HaJIMYHHU
aKLUY, C MpaBoO Ha rJiac, JaBallld Ha BCEKU OT
KJac A akIjMoHepuTe:

. npaBo Ha eguH rjgac B 06I1I0TO
cbOpaHue;

° MPOMOPIMOHAIHO NIPaBO Ha JIUBU/IEHT;
. [IpaBo MPH yBeJWYEHHe HA KalUTaja Ha

ﬂpy)KeCTBOTO Aad 3alyuiiaT HOBHU aKOUH IIpU
yCJIOBUATA NIpeABUAEHU B YcraBa.

[Tpu npeKpaTsBaHe Ha TPYZOBOTO
MPaBOOTHOLIEHHE MeXIy aKIOHEPbT,
NpuUTeXaBall aKIUH KJac A U JpYXKeCTBOTO,
He3aBHUCHMO 110 YUsl HIHULIUATHBA, B CPOK OT TPU
FOJWHHM, CYUTAHO OT NPUAOGHBAHETO Ha
aKIUMUTEe KJac A, aKLUOHEPBT € AJbXEH Ja
NpeAJIoKU aKIIUUTe CH 33 06pAaTHO U3KyNyBaHe

HU3nbiaHUTE1eH /lupeKTop:

IIBeTaH Anekcuen

( Cupma 'pyn Xonauur Al

2075 rognHa

Ha I€Ha, paBHABAIlAd Ce€ Ha e€e/JHa TpeTa OT
HOMMHAaJIHATa CTOMHOCT Ha aAKIIUHUTeE.

llogaseHo e 3asBiaeHue Jo TP (Bx.HoMep
20150213134102) 3a
e/IHOJIMYHUSI COOCTBEHMK Ha KaluTajla, HO e
MoJiyueH OTKas, TbH KaTo oT TP cuuTart, 4e KbM
3asiBJIEHHETO CJiefiBa Ja Ce NpeJCTaBU YCTaB,
MPUET OT PeZJOBHO CBUKAHO U MPOBEJEHO 0010
cbOpaHUe Ha aKLJUOHEPHUTE, a He yCTaB NPUET OT
BIHMCAaHUS K'bM MOMEHTA eIHOJIMYeH COGCTBEHUK
Ha KanuTaJsa, YUeTo 3aJIM4aBaHe ce IeH.

3a/IM4YaBaHe Ha

Ha 10.03.2015 r ca ckJilOYeHH [JOrOBOpU 3a
MOKYIIKO IpoJaxba u ca [JKupocaHu 4634 6pos
aKLMKU KJac A Ha ciayxuTesd Ha Jlpy»KecTBOTO.
[IpofakHaTa IleHa Ha akLUWUTe € B pa3Mep Ha
HOMMHasHaTa cToiHocT - 10 (zeceT) seBa 3a
enHa akuus. Ha 15.04.2015 r. e mpoBejieHO
W3BBbHPEAHO 0010 ChbOpaHHWe Ha aKIMOHEPUTE,
Ha KOETO e B3eTO pelleHHe 3a IpYeMaHe Ha HOB
YctaB Ha [JpyecTBOTO, KOWTO Ja OTpassBa
npoMsHaTa oT EgHosndyHo A/l B AKLIMOHEpPHO
ZPY>KeCTBO.

»GMG Systems" Inc.

Ha 04.03.2015 r. e CKJIIOYEH JOTOBOp MEXAY
»Cupma I'pyn Xoaguur“A/l u ,GMG Systems” Inc.,
3a obpaTHOTO uU3KynyBaHe Ha 961540 Opos
akuuy, kouto ,Cupma TIpyn Xoapunr A/l
pUTexaBa OT KanuTaja Ha ,,GMG Systems" Inc.
CbriyacHo moroBopa, ,Cupma I'pyn XoaguHr“A/l
MPEXBBbPJisi 32 CPOK OT JiBE FOJAUHH, CYUTAHO OT
05.03.2015.961540 6pos akuuH, paseeHd Ha
MeceyHU TpaHIoBe OT 38462 6post aKIUMU.
lleHaTa, Ha KOSTO e U3KYNyBaT aKLUUTe e B
pasmep Ha 350 000 mwaTcKu AoJsiapa U e mIaTuMa
Ha paBHHU MeCeYHH BHOCKH.

ExnrBro CAIIL

Ha 30.03.2015 r. e peructpupaHo HOBO
IbliepHo JpyxecTtBo c¢bc 100% ydyactue B
kanuTtasa Ha EHrBro Cuctremc Codus A/l
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