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1. MHOOPMALIUA 3ATPYIIATA

['pyna CUPMA (Ipynarta) BkJI0OYBa JApyKecTBo-Maiika M HeroBute JeceT (31.12.2012 r.. fgeBeT)
JbllepHU  JpyKecTBa. JlomrbjJHUTesNHO, [pynmaTa MMa WHBeCTHLMS B 4YeTHPH acOLUUPAaHU JpyKecTBa
(31.12.2012 r.: B TpH).

Jlpy>xecTBO-MalKa

CUPMATPYII XOJIIUHT A/l (apy>kecTBO-Maiika) e ThProBCKO APYKECTBO, PETUCTPUPAHO B
Bbarapus cbc cefanuile U afpec Ha ynpasseHue rp. Codus, Bya. “Lapurpagcko mwoce” 135.

AbliepHU ApyXKecTBa
KbMm 31.12.2013r. gbiiepHuTe ApyxKecTBa B ['pymnara ca:

AbuwepHu Ha ,,Cupma I'pyn Xosauar” A/l ca:
,Cupma CosromrbHc” ALL;

+EHrBio Cuctemc Codpusa“ A/l;

,Cupma Megusa“ A/l;

JJupuHa TexHonoruun“ A/JL.

JAbmepHu Ha ,Cupma CosnromrbHC” A/l ca:
,Cupma busnec Koncyatunr” AJj;
JHatukym“ AJl;

»Cupma Ait Tu Tu“ EAJL;

»Cupma Aii Ec bxu“ 00/;

[TanaTtoHn Codryep UHK;

Cupma CALL;

»Paam Megua“ A/l

JAbmepuu Ha ,EHrBro Cucremc Copusa“ A/l ca:

EnrBio JlaTuHcka AMepuKa
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Aconuupanu apy:xecrBa Ha ,Cupma I'pyn Xoaguur” A/ ca:
,OHTOTEKCT" A/l;
GMG Systems Ingc;

»E-1oM MenupxkMbHT 00/,

AconuupaHu apyxecTBa Ha ,Cupma CosromrsHc” A/ ca:

,Cupma Mob6aitn“ AJl;

1.1 Co6CTBEHOCT U ylpaBJIEHHUE Ha L[pY)KGCTBOTO-MaI‘;IKa

CUPMA TPYII XOJIAVHT A/l e akLIMOHEPHO APYKECTBO ChIIACHO T'bproBCKUS 3aKOH.
AKLIMOHEpHUAT KalKTaJ Ha APYKeCTBOTO e B pa3Mep Ha 73 340 818 sB.

Kbm 31.12.2013r. pa3npezeseHUETO Ha aKLMOHEPHHUs KalUTaJ Ha APYKECTBOTO-MalKa e KaKTo
cnepBa:
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<

AknyoHepu Bpoi1 akyuu

Kbm 31.12.2013

Acen KpymoB HesrurnHOB 621384
Atanac KocragunoB KupsikoB 7831729
Bopsana 'eopruesa CTonmMmeHoBa 239472
BanenTun MuH4yeB BaukoB 500999
Becesiux BacusieB [leHueB 111258
Becenun AnuyeB Kupos 7831729
Baagumup BaHnoB AniekcueB 3204404
JlessH HukosioB HeHoB 763408
['eopru [I'bpBaHoB MaprHOB 7831729
Kpacumup HesesnHoB boxxkoB 7831729
Mapun UnueB JUMUTPOB 310431
MunaneH BaHoB AnlekcueB 76289
Momuunna HukosioB 3apeB 374329
OrusH [1s1aMeHOB YepHOKOXKEB 5485762
Pocen BacuneB Brp6aHoB 3173801
Pymen BacuneB XbpceB 153443
CgetJia flHeBa Bbp6aHOBa 153443
Cranuciaas lumutpoB VBaHoB 378598
Cranucnas Hukosaes Hopaanos 544584
liBeTan bopucos Anekcres 7831729
Yaspap Besinzapos luMUTpOB 7831729
Asop Jlrogmunos JlpkoHeB 7831729
[leTsp KoHspos 2427107
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<

AKIIMOHEpHO y4yacTue

2427107 621384

544584

378598

153443

153443

374329 310431
76289

B AceH KpymoB HesrunHoB B AtaHac KoctapguHoB Kupsikos
B BasieHTHH MuH4eB BaukoB W BeceniuH BacusieB /leHueB

B Byiagumup MiBaHoB AstekcreB B J/lessH HukosioB HeHoB

® Kpacumup HeBennHoB boxxkoB M MapuH UnneB JuMUTpoOB

B Momyus HukosoB 3apeB B OrusH [l1aMmeHoB YepHOKOXKEB
B PymeH BacusieB XbpceB H CBetJia flHeBa Bpp6aHoBa

B Cranucias Hukosaes Mopganos B LiBetan Bopucos AnekcueB

u {IBop JIroagmMus0B /lkoHEB H [leTsp Konsipos

Cupma Mpyn Xonguur Al
®epyapu, 2014 rognHa

239472

500999 111258

763408
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B MnajseH BaHOB AnekcueB

i Pocen BacusieB Brp6anoB

u Cranuciaas /lumutpoB MBaHOB
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Cupwma I'pyn Xosiguur A/l e ¢ iBycTenleHHa cCUCTeMa Ha ynpasJjeHue — HafjsopeH u YipaBuTesieH CbBeT.

HaASOpHHﬂT CBbhBET BKJ/IIOYBA C/IeJHUTE YJIEHOBE:

MOMYHMJI HUKOJIOB 3APEB
BOPAHA TEOPTMEBA CTOMMEHOBA
[IETHP HUKOJIAEB KOHAPOB
POCEH BACHJIEB BbLPEAHOB
Or'HAH IIVIAMEHOB YEPHOKOXKEB
ACEH KPYMOB HE/IYMHOB

MaungaTsT Ha HagzopHus cbBeT e fo 21.06.2014 r.

YHpaBPITeJIHPIﬂT CBbBET BKJ/IIOYBA C/IEAHUTE YJICHOBE:

I'EOPT'Y ITbPBAHOB MAPHMHOB
[IBETAH BOPHUCOB AJIEKCHEB
YAB/ZAP BEJIN3APOB IMMHUTPOB
ATAHAC KOCTAAWMHOB KMPAKOB
[IBETOMUWP AHT'EJIOB 1I0CKOB

MangaTbT Ha YripaBuTeHus cbBeT e 710 21.06.2015r.

H3nbaHuTeieH aupeKkTop Ha CupMma I'pyn XosiauHr A/l e LiBeTtan Bopucos Antekcues.
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1.2.  CTpyKTypa Ha rpymnara v npeiMeT Ha JJeMHOCT

Cmpykmypama Ha I'pynata BkatouBa CUPMA T'PYIT XOJIIUHT A/l kaTo Apy»ecTBO — MalKa U
NOCOYEeHUTE NO-A0JY AbIIEePHU ApY>KeCTBa:

Cupma 'pyn Xonguur AL}
[bluepHu apyxecTea
Acoummpanu fpyxecTea
82.93%
[bliepHu apyxecTea I 63.80%
Cupma Busnec 55.23%
KoncynTuur A[} 72.90%
60.50%
Oatukym A,  ——e
96.84%
100% AcoummpaH WecTea
Sirma USA TP fpymeeT
Panaton Software 100% 30 Cupma Mobaiin Al OntoTekeT Al iz
Cupma Al 51% 34.20%
Ec bxkn 007 GMG
Cupma Aii 100% ) 35.20%
THTu AL E-flom

Cupma Mpyn Xonguur Al
®epyapu, 2014 rognHa

Page 11 of 175



[N0OAACHEHHWA KBM KOHCOJIMANPAHUA ®MHAHCOB OTYET 3A TOAMHATA, ITIPUKJ/IIOYBAIIIA HA 31.12 2013 r.

2009 roamHa

AblLIepHH ApPY>KeCcTBa

Jbiepnu ,,Cupma 'pyn Xonguur”A/]

IMIpeanpusaTue

,Cupma CosrotrbHc” AJ]

,OHTOTEKCT" AJl

,Cupma Megus” AJZL

,JupuHa TexHosoruun” A/l
,EHrBio Cuctemc Copus” EOO/

061110, XWJI. JIB

CTOWHOCT Ha
MHBECTHULMATA
KBbM
01.01.2009
XHJLJIB

13410
37
46

. . 5
13456 | 47332

Jbiepuu ,,Cupma CosromrbHCe” A/

IIpeanpusTue

CTOHHOCT Ha
MHBECTHULHATA
KBM
01.01.2009
XUJLJIB

IIpoueHT OT
KanuTaja KbM
01.01.2009

81.69%
72,5%
92.00%

IIpoueHT OT
KanuTaJja KbM
01.01.2009

CTOWHHOCT Ha
MHBECTHULMATA
KBbM
31.12.2009
XHJLJIB

44754

2241
332

CTOWHHOCT Ha
MHBECTULUATA
KBbM
31.12.2009
XWIJIB2

IIpoueHT OoT
KaluTaJa KbM
31.12.2009.

89.91%
92.00%
70.52%
100.00%

31344
-37
2195
332

5

] 33876

IIpoueHT OoT
KaluTaJa KbM
31.12.20093

IIpomenu
2009r.

Jbiepnu ,Exrero Cucremc Codpusa” A/l

CTOHHOCT Ha

HUHBECTULHUATA

IIpeanpusaTue

,EHTBIO cricTeMc JlaTuHCKa AMepuKa”,

Bpasuius

<

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa

KBM
01.01.2009
XUJLJIB

Cupma USA - -
061110, XWJI. JIB 2104

IIpoueHT OT

KanuTaJia KbM

01.01.2009

18 057

CTOHHOCT Ha
MHBECTHULHATA

KBbM
31.12.2009
XWIJIB2

,JupuHa TexHosoruun” AJl 263 81.75% - - -263

,Cupma Aii Tu Tu” EAJL 400 1 400 1

,Cupma Busnec Koncyatunr” A/l 1441 70% 1363 64.49% -78

JJdatukym” AJl 1497 65% 1497
14 797 100%

IIpoueHT oT

KanuTajia KbM

31.12.20093
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AconuupaHHM ApyxKecTBa

WUuBectuyuu Ha ,Cupma 'pyn Xoaguur” A/L:

CTOHHOCT Ha

IIpoueHT OoT KoHcoJ1. nponeHT
MHBECTULHMATA
IIpeanpusTue KBM 01.01.2009 KanuTajaa KbM IIpomenu 2009r. OT KanuTaJja KbM
" 01.01.2009 31.12.2009
XUJLJIB
,OHTOTEKCT” A/l - 7422 48%
GMG Systems Inc. CAILL 334 34.20% 34.20%

KoHc.6a/1aHCOBA CT/CT, XU JIB

MuBectunuu Ha ,Cupma CosromrbHc” A/l:

CTOHHOCT Ha
e MHBECTHLHMATA
kbM 01.01.2009
XUJLJIB

061110, XHJI. JIB 370

7422

IIpoueHT OT KoHcoJ1. nponieHT
KanuTajaa KbM IIpomenu 2009r. OT KanuTaJja KbM
01.01.2009 31.12.2009

,CEIl Bbarapus” A/] 579 13% -146 11.69%
,Cupma I'pyn Xonguur” A 4127 5,06% 5,06%
,Cutanant” AJL -17 -
An6un HTepakTvB 20 38% 34.17%
»Ekcesn meHupKxMBHT” 00/] 4 0,2 17.98%
»AzBaHC TexHoJorun” A/l 20 40% 20 35.96%
061110, XUJI. JIB 4750 -143

| Konc.6anancosacr/crxunns | .. 02| [ [ |

HMuBectunuu Ha ,,OHToTeKCcT” A/l — M3/1€3/IM OT KOHCOJIMJAllHd:

CTOHHOCT Ha
MHBECTHLOMATA
kbM 01.01.2009
XUJLJIB

IIpoueHT OT KoHcouJ1. nponieHT
KanuTajaa KbM IIpomenu 2009r. OT KanuTaJja KbM
01.01.2009 31.12.2009

IIpeanpustue

,Hamepumu” A/]

| 061110, XUJI. JIB

KoHcoJ1.6a/1aHCOBa

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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2010 roauHa

A’b]].lele/I KOMIIAaHUH

JAbiepnu Ha ,Cupma 'pyn Xoagauur’A/l

CTOHHOCT Ha

T e MHBECTHIUATA
KBM
01.01.2010
XUJL. JIB
,Crupma CostourbHc” A/l 44 754
,Cupma Megus” AJl 2241
,IupunHa TexHosorun” AJZL 332
,EHrBio Cuctemc Copus” EA/] 5
061110, XUJL. JIB 47 332

Jbuiepuu Ha ,,CupMma CousromrbHC” A/l

CTOHHOCT Ha

IIpoueHT OT
KaluTajJa KbM
01.01.2010

89.91%
92.00%
70.52%
100.00%

CTOHHOCT HA
MHBECTULMATA
KBbM
31.12.2010
XHJL. JIB

40632
2241
332
50

43 255

CTOWHOCT Ha

IIpoueHT OT
KanuTaja KbM
31.12.2010

88.93%
92.00%
70.52%
100.00%

IIpomenn 2010

T.

XHWJLJIB
-4122

45
-4 077

e ———— [IponeHT OT MHBECTHLOMATA IIpoueHT OT Mpomenu 2010
IIpeanpusTue KBM KalUTa/Ja KbM KbM KanuTajia KbM
01.01.2010 01.01.2010 31.12.2010 31.12.2010
XHJL. JIB

XUJI. JIB XHUJLJIB

,CupMma Aii Tu Tu” EAJL 400 1 400 1 -
,Cupma BusHec Koncyatunr” A/l 1363 64.49% 1325 60.26% -38
JAatukym” A/l 1497 65% 1451 63.00% -46
Sirma USA Inc. 14797 100% 14797 100% -
Panaton Software Inc. - - 1 90.00% 1

061110, XWUJ1. JIB

JbiepHu Ha ,EHrBro Cuctemc Codus” EA/]

. CTOHHOCT Ha
(O IEE IIpoueHT oT MHBeCTULUATA IIpoueHT OT
MHBECTHLMSATA pox IIpomenu 2010
IIpeanpusTue KBM KanuTaja KbM KBbM KanuTajaa KbM .
01.01.2010 01.01.2010 31.12.2010 31.12.2010
XWJL JIB
XWJI. JIB XWJ.JIB
,EHrBI0 cucTeMc JlaTuHCka AMepuka”,
Bpaswius 7 0,95 7 0,95 -
061110, X11. /1B 7 i ]

Cupma Mpyn Xonguur Al
®espyapw, 2014 roanHa

Page 14 of 175



[N0OAACHEHHWA KBM KOHCOJIMANPAHUA ®MHAHCOB OTYET 3A TOAMHATA, ITIPUKJ/IIOYBAIIIA HA 31.12 2013 r.

AconuupaHHM ApyxKecTBa

JAbiepnu Ha ,OHTOTEKCT” A/l — M3J/1€3/IM OT KOHCOJIUJALUsI

CTOHHOCT Ha

DT T IIpoueHT OT MHBeCTULUATA IIpoueHT OT
MHBECTULUATA pou 1t pou IIpomenu 2010
IpeanpustTue KBM KanuTajaa KbM KBbM KanuTajaa KbM "
01.01.2010 01.01.2010 31.12.2010 31.12.2010
XHJL JIB
,Hamepumu” EA/] 40 50.00% 110 100% 70
Ontotext USA Inc. - - 30 100% 30

061110, XUJL. JIB

MuBectunuu Ha ,Cupma 'pyn Xoaguur” A/l:

CTOHHOCT Ha IIpoueHT OT KoHcoJ1. nponeHT
IIpeanpusTue MHBECTULUATA KanuTaJja KbM Ilpomenu 2010 T. | OT KanuTajaa KbM
xbM 01.01.2010 01.01.2010 31.12.2010

XHJLJIB XHJLJIB
,OHTOTEKCT” A/l 7422 48,00% - 48,00%
GMG Systems Inc. CAILL 361 34.20% 27 34.20%
061110, XUJL. JIB 361 27

443 I

WUuBectuyuu Ha ,Cupma ConromrbHc” A/l:

CTOMHOCT Ha IIpoueHT OoT KoHcoJ1. nponieHT
IIpeanpusiTue MHBECTHLUATA KanuTaJja KbM Ilpomenu 2010r.  OT KanmMTaJIa KBM
kbM 01.01.2010 01.01.2010 31.12.2010

XUJLJIB XUJLJIB

,CEIl Bbarapus” A/] 521 6.50% -58 5.78%

,Cupma 'pyn Xosguur” AL - - -4127 -

Aii6un NHTEpaKTUB 20 38.00% - 33.79%

,Ekces MeHupKMBHT” 00/] 4 20.00% - 17.79%

L2AnBaHc TexHosioruu” A/l - - -20 -
061110, XUJL. JIB 545 -4 205
474 -

HMuBectunuu Ha ,,OHTOoTeKCT” A/l — M3J1€3JIM OT KOHCOJIMJalud

CTOHHOCT Ha IIpoueHT OoT KoHcou1. nponeHT
IMIpeanpusaTue HHBECTULUATA KanuTajJa KbM IIpomenu 2010r. oOT KanuTaJIa KbM
KbM 01.01.2010 01.01.2010 31.12.2010
XWJLJIB XWUJIL.JIB
Fairway Consultants Ltd. 324 42.74% 323 24.05%
061110, XUJI. JIB 324 323
KoHco0J1.6a/1aHCOBACT /CT, XUJI. JIB 322

Cupma Mpyn Xonguur Al
®epyapu, 2014 rognHa
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2011 roaunHa

A'b]llele/I KOMIIAHUH

JAbiepnu Ha ,Cupma 'pyn Xoagauur’A/l

CTOMHOCT Ha IIpoueHT OT CTOMHOCT Ha IIpoueHT OT

IIpomenu 2011
IIpeanpusaTne WHBECTHIMATA KalHMTaJa KbM HHBECTUIMATa KaluTajJda KbM

KbMm 1.1.2011 1.1.2011 kbpM 31.12.2011 31.12.2011
XHJLJIB XWJLJIB XWJLJIB
,Cupma CosmomrbHC” A/] 40632 88.93% 40 632 88.93% -
,Cupma Megus” AJZL 2241 92.00% 2241 92.00% -
,JupuHa TexHosoruun” AJl 332 70.52% 332 70.52% -

,EHrBIo Cuctemc Codpus” EAJ] 50 100.00% 50 100.00%

061110, XUJL. JIB 43 255 43 255

JAbepnu Ha ,Cupma ContowrbHC” A/l

CTOHHOCT Ha

CTOMHOCT Ha IIponeHT OT T IIponeHT OT Mipomenn
IpeanpusaTue MHBECTHIUSATA KalHuTajJa KbM KBM KanuTajaa KbM 2011r.
kbM 1.1.2011 1.1.2011 31.12.2011 31.12.2011
XWJI. JIB XWJI. JIB XUJLJIB
»Cupma At Tu Tu” EAJ1 400 100% 400 100% -
,Cupma busHec Koncyntunr” A/l 1325 60.26% 1325 60.26% =
JAatukym” AJl 1451 63% 1451 63% -
"Cupma" CAILL 14797 100% 14797 100% =
"IlanatoH CodpTtyep" CAILL 1 90% 1 90% -
061110, XHJL. JIB 17974 17974 -

JbiepHu Ha ,EHrBro Cuctemc Codus” EA/]

CTOHHOCT Ha CTOHHOCT Ha IIpoueHT OT
IIpoueHT OT
MHBECTHLMAT MHBECTULUAT Kanurajaa IIpomeHun
IIpeanpusaTue KanuTaJja
a KbM kb 1.1.2011 a KbM KBbM 2011r.
1.1.2011 o 31.12.2011 31.12.2011
,EHnrBro CuctreMmc JlaTuHcka AMepuka”, Bpasuans 7 95% 7 95% -
061110, XUJI. JIB 7 7 -

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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JAbepnu Ha ,OHTOTEKCT” A/l — M3J/1€3/IM OT KOHCOJIU AL USsI

CTOWHOCT Ha

CTOMHOCT Ha IIpoueHT OT IIpoueHT OT

MHBECTULUATA Ilpomenn 2011
IlpeanpusaTue WHBECTHIMSATA KaluTajda KbM B KanuTajaa KbM

KkbM 1.1.2011 1.1.2011 31.12.2011 31.12.2011
XWJL. JIB XHJI. JIB XWJLJIB
,Hamepumun” AJ] 110 100% 110 100% -
OnToTekcT USA 30 100% 30 100% =
061110, XUJIL. JIB 140 140 -

AconuupaHHu APYyKeCcTBa

Acouyupanu Ha ,,CupmMma I'pyn Xoaguur” A/l

o KoHcommaupaH
CTOMHOCT Ha IIponeHT OT
NPOLEHT OT
IlpeanpuaTue MHBECTHUIUATA KbM KanuTajaa KbM Ilpomenn 2011 r. KANATANA KEM
01.01.2011 01.01.2011 31.12.2011
XWJLJIB XWJLJIB
LOuToTekct” AJl 7422 48% 48%
GMG Systems Inc. CAIL] 364 34.20% 3 34.20%
"E-lom MenumxMbHT" 00/ 7 35.00% 7 35.00%
061110, XUJI. JIB 7793 10

Koc. 6anancopa crofirioct 803

Aconmupanu u apyru Ha ,Cupma CostomrbHC” A/

o KoHcommaupaH
CTOHHOCT Ha IIpoueHT OT
NPOLIEHT OT
IIpeanpusaTue MHBECTHLUATA KBM KanuTajaa KbM IIpomenu 2011r. KAMATANA KBM
01.01.2011 01.01.2011 31.12.2011
XuJ1.1B XUJLJIB
,CEIl Bbarapusa” Al (apyru
GUHAHCOBY aKTHUBH) 469 6.50% 5.78%
Aii6un NHTEpaKTUB 20 38% -53 33.79%
,Ekces1 MeHWmKMBHT” 00/] - 20% -4 17.79%
"Cupma Aii Ec Ixxu" 001 3 51% 3 45.35%
061110, XUJI. JIB 492 -54
KoHc. 6a/1aHCOBa CTOMHOCT ‘ 421

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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Acouyupanu Ha ,,OHTOTeKCT A/l - M3J1€3/1M OT KOHCOJIMAALMSA

KoHcomaupaH
NPOLEHT OT
KanuTajaa KbM
31.12.2011

CTOMHOCT Ha IIpoueHT OT
IIpeanpusitue MHBECTHLHUATA KBM KanuraJja KbM IIpomenu 2011 r.

01.01.2011 01.01.2011

Fairway Consultants Ltd,

Besinko6puTaHus 324 42.74% - 24.05%
061110, XUJI. JIB 324 -
KoHc. 6asaHcoBa CTOHHOCT 320

2012 roauHa

JAbLepHM ApyKecTBa

JAbepuu Ha ,Cupma 'pyn Xoaguur’A/l

CTOoHHOCT Ha CTOoHHOCT Ha
IIpoueHT OT IIpoueHT OoT
MHBECTHULMAT MHBECTULMAT Ipomenn
IpegnpusaTue KalUTa/Ja KbM KalUuTa/Ja KbM
a KbM 1.1.2012 a KbM 31.12.2012 2012r.
1.1.2012 " 31.12.2012 o
XUJIJIB XHUJIJIB XUJLJIB
,Cipma CosrorbHC” A/] 40 632 88.93% 40 632 88.93% -
,Cupma Megus” AJZL 2241 92.00% 2424 96,84% 183
,JnpuHa TexHosorun” AJl 332 70.52% 332 63,85% -
,EHrBIo Cuctemc Copus” EAJL 100.00% 50 100.00%

061110, XUJL. JIB 43 438

JAbiepnu Ha ,Cupma ContowrbHC” A/l

CTOHHOCT Ha CTOWHHOCT Ha
IIpoueHT OT IIpoueHT OT
MHBECTHULMSAT MHBECTULUSAT IpomeHn
IlpeanpusTue KanuTaJja KbM KanuTajaa KbM
a KbM 1.1.2012 a KbM 31.12.2012 2012r.
1.1.2012 o 31.12.2012 =

,Cupma Aii Tu Tu” EA/] 400 100% 1390 100% 990
,Cupma Busnec Koncysatunr” AJl 1325 60.26% 1217 55,36% -108
JAatukym” A/l 1451 63% 1393 60,50% -58
"Cupma" CAILL 14797 100% 14797 100% =
"[lanatoH CodTyep” CALLL 1 90% 1 90% -

"Cupma At Ec /xu" 001 3 51% 3 45.35% -
061110, XUJL. JIB 17974 18798 824

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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JAbepnu Ha ,EHrBro Cuctemc Codpusa” EA/]

CTOHHOCT Ha CTOWHOCT Ha

IIpoueHT OT IIpoueHT OT
MHBECTULIUAT MHBECTHULMAT IIpomenn
IIpeanpustue KanuTajaa KbM KanuTajaa KbM
a KbM 11.2012 a KbM 31.12.2012 2012r.
1.1.2012 o 31.12.2012 =
,EHrBro CucteMc JlaTuHcka Amepuka”’, Bpasuius 7 95% 7 95% -
061110, XUJI. JIB 7 7 -

[lopazy HE3HAUYUTEJNHOCT He y4yacTBa B KOHcosuanusaTa 3a 2012 r.

JAbiepnu Ha ,OHTOTEKCT” A/l — U3K/IIOUEHU OT KOHCOJIU AU

CTOWHOCT Ha

CToiiHOCT HA IIpoeHT OT MHBECTHULMATA IIpouieHT OT
MHBECTHLMATA KanuTala KbM KBbM KamnuTaaa KbM IIlpomeHn
KbM 1.1.2012 1.1.2012 31.12.2012 31.12.2012 2012r.
XHJL. JIB XHJL. JIB XHJLJIB
,Hamepumu” A/[ 110 100% 110 100% -
OnTotekct USA 30 100% 30 100% -
061110, XUJI. JIB 140 140 -

AconuupaHHu APYyKeCcTBa

Aconyupanu Ha ,,CupmMma 'pyn Xoaguur” A/l

o KoHcosmaupan
CToiiHOCT Ha IIpoueHT OT
NPOLEHT OT
IlpenpuaTue MHBECTHIUATA KaluTaa KbM Ilpomenn 2012 r. KAATANA KBM
KbM 01.01.2012 01.01.2012 31.12.2012
XHJLJIB XWJLJIB
LOuToTekct” AJl 7422 48% 48%
GMG Systems Inc. CAIIL 367 34.20% 34.20%
"E-lom MenumxMbHT" 00/ 7 35.00% 35.00%
061110, XUJL. JIB 7796

KoHc. 6a/1aHCOBa CTOHHOCT 7796

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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Acouuupanu u gpyru Ha ,Cupma CosromrbHC” A/l

KoHcommaupaH
NPOLEHT OT

CTOHHOCT Ha IIpoueHT OT
IIpeanpuaTHe MHBECTUIUATA KanuTajaa KbM Ilpomenu 2012r.

KanuTasa KbM
KbM 01.01.2012 31.12.2012

,CEIl Bbarapus” A/l (apyru puHaHCOBU

aKTHBH) 469 6.50% -390 5.78%
,Ekces MeHUIMKMBHT” 00/] 4 20% -4 17.79%
061110, XHJL. JIB 473 -394

KoHc. 6a/1aHCOBa CTOHHOCT

Acouyupanu Ha ,,OHTOTEeKCT” A/l - U3Bail€HU OT KOHCOJIMAALUs

o KoHcommaupan
CToHHOCT Ha IIpoueHT OT
NPOLIEHT OT
IIpeanpusaTue MHBECTHLUATA KanuTaJja KbM IIpomenu 2012 r. KANUTANA KBM
KbM 01.01.2012 01.01.2012 31.12.2012
| XUJI. JIB XWJLJIB
| Fairway Consultants Ltd, Beanko6putanus 324 42.74% -324 0
| 061110, XUJI. JIB 0 -

Komc. 6asaHcoBa CTOHHOCT

2013 roauHa

AbILIepHH ApPYKeCcTBa

JAbepuu Ha ,Cupma 'pyn Xoaauur’A/l

CTOoHHOCT Ha CroiiHocT HAa  [IpoueHT oT
IIpoueHT OoT
MHBECTULMAT MHBECTULMAT KanuTasa
IIpeanpusatue KanMrajaa
a KbM kbM 1.1.2013 a KbM KbM
1.1.2013 o 31.12.2013 31.12.2013
XWJLJIB XHJLJIB XHJLJIB
,Cupma CosrourbHc” AJL 40 632 88.93% 38767 82,93% -1865
,Cupma Meaus” AJZL 2424 92.00% 2424 96,84%
,InpuHa TexHosorun” AJl 332 70.52% 332 63,85% -
,EHrBIo Cuctemc Copus” EAJ] 50 100.00% 50 82,92% -

061110, XUJL. JIB 43 438 41573

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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JAbepnu Ha ,Cupma ContowrbHC” A/l

CTOMHOCT Ha poLEeHT 0T CroiiHocT Ha  [IpoueHT oT
e MHBECTUIHUAT 1?anum'ana WHBECTUIUAT Kanurtajaa Ilpomenn
a KbM a KbM KBM 2013r.

112013 ¥PM112013 34452013 31122013
XUJL. JIB XHJI. JIB XUJLJIB
,Cupma Aii Tu Tu” EA/] 1390 100% 1390 100% -
,Cupma Busnec Koncysatunar” A/l 1217 55,36% 1217 55,36% 0
JAatukym” AJl 1393 60,50% 1335 58,00% -58
"Cupma" CAII| 14797 100% 14797 100% -
"[lanatoH Codryep” CALLL 1 90% 1 90% -

"Cupma At Ec [bxu" 001 3 51% 3 45.35%

061110, XHJL. JIB

JAbepnu Ha ,EHrBro Cuctemc Codpusa” EA/]

CTOMHOCT Ha CroiiHocT Ha  [IponeHT oT
IIponeHT OT
WHBECTHUIUSAT WHBECTHUIUSAT KanuTaaa Ilpomenn
IpeanpusaTue KanuTaaa
a KbM KkBm 1.1.2013 a KbM KbM 2013r.
1.1.2013 31.12.2013 31.12.2013

,EHrBro CucteMmc JlaTuHcka Amepuka”’, Bpasuius

061110, XUJIL. JIB
l'[opa,cm HE3HAYUTE/JHOCT He Yy4aCTBa B KOHCOJIMAALIUATA.

Aconuupanu /IpyxecrBa

Aconmupanu Ha ,,Cupma 'pyn Xoaguur” A/l

o KoHcomaupaH
CTOMHOCT Ha IIpoueHT OT
NPOLEHT OT
IIpepnpusaTue HHBECTUIMATA KbM KanuraJja KbM Ilpomenn 2013 r. TR
01.01.2013 01.01.2013 31.12.2013
XUJLJIB XUJLJIB
,OHTOTEKCT” A/l 7422 48% 48%
GMG Systems Inc. CAIL| 367 34.20% 34.20%
"E-lom MenumxmbHT" 00/ 7 35.00% 35.00%
061110, XUJL. JIB 7796
KoHc. 6a/1aHCOBa CTOIHOCT

Cupma pyn Xonguur AL}
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Acouuupanu u gpyru Ha ,Cupma CosromrbHC” A/l

o KoHcommaupan
CTOMHOCT Ha IIpoueHT OT
NPOLIEHT OT
IIpeanpusaTue MHBECTHUIUATA KbM KanuTajia KbM IIpomeHnu 2012r. KANATANA KEM
01.01.2012 01.01.2012 31.12.2012
Xun.1B XUJLJIB
,CEIl Bbarapus” A/l (apyru puHaHCOBU
AKTHUBH) 79 6.50% -79 5.78%
"Cupma Mo6aiin"A/] 0 40% 20 33,17%
061110, XUJL. JIB 79 -59
KoHc. 6a/1aHCOBa CTOMHOCT 20

Pekanutysanuya Ha yyactusata Ha CupMma pyn Xosnguur A/l B AbliepHU
Y acollMUupaHu apyxectBa npes 2013 r.
EdexTHEEH

CToiHOCT Ha NPOLLEHT Ha
MHEECTHUMATA  JIbllepHo WK acouunpado PeanHn % Ha % ManLMHCTEEHO MpuTexxagaH y4acTue oT

[pYEecTBO MHEECTUTOD  XWILJE. APYKecTBo coBCTREHOCT y4acrue Kanutan Gpoif akums  CIX

Yyactua Ha lpynata B i bllle pHW pyM¥ecTea

Cupna Fpyn Xongudr AL 332 MNupuHa TexHonornu AL 63,80% 36,20% 409 711 261 585 63,85%
Cupma Mpyn Xonaudr AL, 50 Enreto Cuctemc Codua AL T2,90% 27,10% 68 587 50 000 T2,90%
Cupma Mpyn XonguHr AL 40632 Cupma ContowbHe ALl 82,93% 17,08% 31085 890 2577818 82,93%
Cupma Mpyn Xonaudr AL, 2241 Cupma Megua ALL ‘96,84% 3,16% 2424 340 2347782 96,84%
Cupma ComowrsHe ALL 1390 Cupma Al TuTu AL 100,00% 11,08% 13490 220 139 022 82,93%
Cupma ComowsHe AL 1208 Cupma BuzHec KOHCYITHHI 55,23% 45,79% 21498 268 1217 048 45,91%
Cupma ComowrsHe ALL 1451 Jatukym AL 60,50% 49,83% 2302 049 1335 189‘ 48,10%
Cupma ConowsHe ALl 15728 Cupma USA 100,00% 82,92% 15727 608 11 000 000 82,93%
Cupma ComowrsHe ALL 3 Pananton Sotware Inc 100% 82,92% 3 000 2 000 000 91,11%
Cupma ConowrsHe AL 3 Cupma Ail Ec xun 00, 51% 57,71% 5 000 2 550 42,29%

Yyactua Ha lpynata B acouMnpaHn ApyxecTea

Cupma Mpyn Xonaudr AL, 364 GMG 34,20% 2761540 961540 34,82%
Cupma Mpyn Xongudr AL 7 E dom 35% 20 000 T000 35,00%
Cupma ComowrsHe ALL 20 Cupma Mobaiin AL 40% 50 000 20000 40,00%
Cupma Mpyn XonguHr AL T442 OHTOTeKCT ALl A43% 15225771 7308369 A48,00%

,,CI/IpMa CourorbHc AZ[ e napuiepHo ApykectBo Ha CUPMA I'PYII XOJIJUHI A/l, KaTo KOHTPOJBT €

OPUAOOUT U yNpakHsABaH 4Ype3 MPSIKOTO y4acTHe Ha JPY’KeCTBOTO-Maiika B coGcTBeHocTTa Ha ,CupMa
CosromrbHC” A/

Cupma Mpyn Xonguur Al
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OCHOBHUAT HpeAMeT Ha JAeHHOCT Ha ToBa JbluepHo JpyxecTBo e: [IPOEKTUPAHE, PASPAEOTBAHE,
MAPKETHUHT, ITPOJAYEA, BHEJIPSIBAHE, OBYYEHUE U CBITPOBOXXJAHE HA COOTYEPHU ITPOAYKTHU U
UAJIOCTHU PELIEHUSA, BKIKOYUTEJAHO YIIPABJIEHUE HA CO®TYEPHU IPOEKTH, KOHCYJITAHTCKH
YCJIYTU B COEPATA HA UHO®OPMALIMOHHUTE U KOMYHUKAIUUOHHU TEXHOJIOTWH, CHETOBO/JHU
YCJIYTH U BCSIKA JIPYTA, HE3ABPAHEHA OT 3AKOHA JJEMHOCT.

Pa3mep Ha kanuTazia: 31 085 890 sB.

,EHrBro Cucremc Cobusa“ A/l e gvmepno apyxecrso va CUPMA TPYIl XOJIIMHT AJl, Kato

KOHTPOJI'BT € NPUJ0OUT U YIIpaXKHABAH Ype3 NPSAKOTO y4acTHe Ha JpYyKeCTBOTO-MalKa B COGCTBEHOCTTa Ha
EnrBro Cuctemc Codpusa“ AZ.

OCHOBHHUAT mNpejMeT Ha JeWHOCT Ha ToBa AbliepHo ApyxecTBo e: PASPABOTKA, BHEJAPABAHE U
[NOJAIPbXXKA HA COOTYEPHU U XAPAYEPHU IPOJIYKTU U CUCTEMM.

Pa3mep Ha kanuTasa: 68 587 JiB.

,,CI/IpMa Me;u/m“ A[[ e AbliepHo ApyxxectsBo Ha CMPMA I'PYII XOJIJUHI A/l, kaTo KOHTPOJIBT €

OPUJOOUT Y yIpPaXKHSABAH 4Ype3 MPSIKOTO y4acTHe Ha JPYXKeCTBOTO-MalKa B co6CTBeHocTTa Ha ,Cupma
Menusa“ Al

OCHOBHHUAT HpefMeT Ha JeHHOCT Ha ToBa AbliepHo aApyxecTBo e: [IPOEKTUPAHE, PASPABOTBAHE,
MAPKETUHI, TIIPOJIA’)KBA, BHE/IPIBAHE HA  MYJTUMEJWHMHW  EJEKTPOHHU  3HAHUS-
EHUUK/JONEAWN, PEYUHULIK, OBPA3OBATEJIHU WUI'PU, HHCTPYMEHTHU 3A PABOTA HA BBJITAPCKH
E3UK, YEb BASUPAHU BA3W 3HAHHUA, CBIIPOBOXJIAHE HA COO®TYEPHHU INPOAYKTH U LUAJTOCTHHU
PEIIEHWU{, BKJIOYUTEJIHO YIIPABJIEHUE HA CO®TYPHU IMPOAYKTH, KOHCYJTAHCKU YCJIYIT'U B
COEPATA HA HUHOPOPMALMOHHUTE U KOMYHUKALMOHHUTE TEXHOJIOTUKW U BCAKA [PYTA,
HE3ABPAHEHA OT 3AKOHA JIEMHOCT.

Pa3mep Ha kanuTasa: 2 424 340 as.

JJupuna TexHnonorun“ A/l e gpmepuo gpyxecrso wa CUPMA TPYI XOJIJIMHT AJl, kato

KOHTPOJI'BT € HIPUA0GUT U YIIPaXKHSIBAH Ype3 NMPSIKOTO yYacTHe Ha JAPY>KeCTBOTO-MakiKka B COGCTBEHOCTTA Ha
JJupuna Texnonorun“ A/l

OCHOBHHUAT NpejMeT Ha JeWHOCT Ha ToBa AbluepHo ApyxecTBo e: PASPABOTBAHE U THPTOBHUA C
EJEKTPOMEXAHWYHU TEXHUYECKW CPEJCTBA, ABTOMATWYHM H3II'bJIHUTEJIHA YCTPOWCTBA,
PEXEIIU TIJIOTEPU U BA30BU TMPATPAMHHU MPAAYKTHU 3A TAX, TbPTOBCKO INPEACTABUTEJICTBO,
IMOCPEJHHUYECTBO U ATEHTCTBO HA BBJITAPCKU U YYXJAECTPAHHHU ®U3UYECKHU U IOPUIUYECKHU
JIVLA, BCSIKAKBA JIPYTA JIEWHOCT, HE3ABPAHEHA OT 3AKOHA.

Pa3mep Ha kanurtana: 409 711 aB.
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,Cupma busnec KoHncynTunr" A/l e xpuepuo apyxecrso ua CAPMA TPYII XOJIJIMHT AJ, KaTo
KOHTPOJ'BT BbPXY HEro e NpUA06GUT U ynpaxHsaBaH upes ,CHPMA COJIIOII'BHC” AJ.

OCHOBHUSAT npeAMeT Ha JeiHOCT Ha ,,CupMma busnec Koncyarunr” A/l e: OCbILIECTBABAHE HA ThPTOBUA
B PEINIYBJIMKA BBJITAPUA U B UYYXKEWHA, IOCTABKA YU BHEZIPAIBAHE HA UHTETPUPAHU COOTYEPHHU
PEIMIEHU{A, CACTEMHA UHTEI'PALIMA HA UHOOPMALJMOHHU CUCTEMMU, U3T'PAXKIAHE HA BPB3KU U
UHTEP®ENCH, TPOEKTUPAHE, PA3PABOTKA W IOJJPHXXKA HA WHOOPMALIMOHHU CHCTEMMY,
EJJEKTPOHHU PETUCTPU U TEXHUYECKWU PEHIEHVS, OBMEH HA NMPOTOKOJIU, JAHHU U TAXHATA
TPAHCO®OPMALIMA, ITPOEKTUPAHE, PABPABOTKA, BHE/JPABAHE W IIOAAPBXKKA HA CUCTEMU 3A
Cb3JABAHE HA OTYETH, CITPABKU U UHOOPMALIMA HEOBXOJMMA 3A YIIPABJEHUETO, U3I'PAXKJIAHE
U NOAAPBXKA HA LEHTPOBE 3A JAHHW W CEPBU3EH LEHTBHP 3A ORACLE U FLEX CUBE C
OCUTYPABAHE HA PE3EPBUPAHE U MNPEAOCTABAHE HA PE3EPBUPAHOCT HA PABOTEIIU CHUCTEMHY,
AYTCOPCUHI' HA MT JIEMHOCTH, UT KOHCYJITAHTCKU YCJYTM W OBYYEHHUE, NPOEKTUPAHE,
AHAJIVI3U, KOHCYJITAHTCKA JIEMHOCT, PA3PABOTBAHE HA [TIPOI'PAMMU U YIIPABJIEHUE HA ITPOEKTH
1 3A ORACLE U FLEX CUBE BA3WPAHU MMNPOAYKTU U CUCTEMH, BAHKOBU CUCTEMU KOHCYJITALWHU U
OBYYEHUE, BCUYKHU TE BA3WPAHM HA ORACLE C I-FLEX, KAKTO W BCAKA JPYI'A JIEMHOCT,
HE3ABPAHEHA OT 3AKOHA.

Pa3mep Ha kanuTasa: 2 198 268 as.

,,CI/IpMa A Tu Tu“ EAZ[ e abliepHo gpyxectBo Ha CUPMA I'PYII XOJIIUHT A/l, KaTo KOHTPOJIBT
BBPXY HETr0 € NPUA0OUT U yrnpaxkHsBaH upe3 ,CUPMA COJIIOIIBHC AL

OCHOBHUAT NpeaMeT Ha AelHocT Ha ,Cupma At Tu Tu“ A/l e: PASPABOTKA, BHEJAPABAHE U IO JPBXKKA
HA CO®PTYEPHU TNPOAYKTU WU CUCTEMMH, NMOKYIIKA HA BEIM WU CTOKWM C LEJ IPOJAXEA B
[I'TbPBOHAYAJIEH, TIPEPABOTEH WJIK  OBPABOTEH BWJ, BBHIIHOMKOHOMWYECKA U
BBHIIHOTHPIOBCKA JIEMHOCT, MAPKETHMHIOBA, MEHWU/KBPCKA, JIM3WHIOBA /JIEMHOCT,
TBHPTOBCKO MMPEACTABUTEJICTBO U ATEHTCTBO HA BbJTAPCKU U YYXKJECTPAHHU ®U3UYECKHU U
IOPUIMYECKHU JIMLIA, TPAHCIIOPTHA JEMHOCT - IIPEBO3M B CTPAHATA U YY>KBUHA HA TOBAPU U
[I'bTHULM, BBTPELIEH U MEXAYHAPOJAEH TYPU3BM, XOTEJIUEPCTBO U PECTOPAHTLOPCTBO /ITPHU
CITIASBBAHE HA YCTAHOBEHWA  PA3PEIUMTEJIEH PEXWM/, PEKJIAMHA, HWMIIPECAPCKA,
WH®OPMAILMOHHA U MPOIPAMHA JIEMHOCT, U3BBbPIIBAHE Y OPTAHU3UPAHE HA PASPELIEHUTE OT
3AKOHA YCJIYTHU HA BBJITAPCKU U YYKJAECTPAHHU ®U3NYECKU U HOPUJANYECKHU JINLA, CAEJIKU C
HEJBU>KUMU UMOTH U HAEMHH OTHOLIEHHS, CTPOUTE/IHO-PEMOHTHA, TIPOEKTAHTCKA JEMHOCT.

Pa3Mep Ha kanuTasa: 1 390 220 as.

,,ﬂaTI/IKYM“ Aﬂ e abliepHo ApyxectBo Ha CUPMA I'PYII XOJIIMHT A/l, KaTo KOHTPOJI'bT BbPXY HETO €
NpUAO6GUT U ynpaxHsiBaH uypes3 ,CHUPMA COJIIOUI'BHC A/L.

OcHOBHUAT mnpeaMeT Ha JeilHocT Ha ,Jlatukym“ A/l e: OINEPUPAHE HA ULEHTHP 3A JIAHHH.
MMPEJOCTABAHE HA YCJAYTU MO KOJIOKALIUA, XOCTHUHT, BUPTYAJIM3ALIMA U KOHCOJIMJAALIMSA HA
CbPBBPHU CUCTEMH, OTAABAHE 1101 HAEM HA XAPJIYEP, KOMYHUKALIMOHHU U MPEXXOBH YCJIYTH,
HU3TPAXKJAHE W OIIEPUPAHE HA PE3EPBHU LEHTPOBE 3A JAHHHU, YCJAYTU 11O APXUMBWUPAHE U
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CbXPAHSIBAHE HA UHPOPMALIMS. [TPEJOCTABSIHE HA YCJIYTH 110 U3TPAXKIAHE U MOAJPBKKA HA
XAPJAYEPHU W CO®TYEPHU CHUCTEMH, U3IPAXKJAHE HA LIEHTPOBE 3A JIAHHH, CUCTEMHA
WHTETPALIMS, U3IPAXK/JAHE HA TECTOBU CPEJU W BCSAKA JIPYTA HE3ABPAHEHA OT 3AKOHA
JENHOCT.

Pa3mep Ha kanuTasa: 2 302 049 as.

,Cupma A Ec /Ixu" OO/l e gpmepro apyxecrso na CAPMA I'PYII XOJJIMHT AJl, KaTo KOHTPOJTBT
BBPXY HETO € MPUJI00UT U yrpakHsABaH upe3 ,,CUPMA COJIIOLIBHC” A/L.

OCHOBHHUAT NpeaMeT Ha JelHocT Ha ,Cupma Al Ec xu“ 00/ e: PASPABOTKA HA WHO®OPMALIMOHHHU
TEXHOJIOTMKX B OBJIACTTA HA ®WHAHCOBATA U 3ACTPAXOBATEJ/IHA C®EPA, CHUCTEMHU 3A
YIPABJIEHUE HA 3ACTPAXOBAHETO Y CBBbP3AHUTE C HEI'O CUCTEMH 3A YIIPABJIEHUE U PABOTA C
JOKYMEHTH, KBAJTUOUIIUPAHA WMHOPOPMALUS, ®PMHAHCOBA MHOOPMALIUA U YIIPABJIEHUE HA
TPAH3AKIIMUW, CUCTEMHA HWHTETPALIMA, WU3TPAXKJIAHE HA TECTOBU W NPOAYKIIMOHHU CPEJY,
KOHCYJITAUUK B OBJIACTTA HA HWHO®OPMAIMOHHUTE CUCTEMU 3A 3ACTPAXOBAHE,
KOMYHUKALIMOHHU YCJIYTH, KAKTO K U3BBPIIBAHE HA BCAKA JIPYTA JIEWHOCT, HE3BABPAHEHA OT
3AKOHA, CJEJ CHABJAABAHE C HEOBXOJAUMWTE PA3PEIIEHHSA, B CJIYYAWUTE, B KOWUTO CE
MPEJABUXK/JAT TAKMBA OT JIEMCTBALLOTO 3AKOHOZATEJICTBO HA PEIYBJIMKA BBJITAPUSL.

Pa3mep Ha kanuTazaa: 5 000 ;..

SIRMA USA u Panaton Software Inc ca gpwepun apyxecrsa na I'pynata Ha TepuTopusTa Ha

CbelMHEHUTe AMEpPUKAHCKH IaTH, KATO KOHTPOJI'BT BbPXY TAX € MPUJO0OUT U ce oCblecTBsBa oT ,CHpMa
ComombHCc” A/l

[IpeameTbT Ha AeWHOCT Ha Te3u ApyxectBa e: MEHUIXKMBHT HA ABTOPCKHU ITPABA BBHPXY COOTYEP,
MEHUJKMBHT WU MAPKETUHI' HA CO®TYEPHU YCJAYTM U PA3PABOTKA W BHEJPABAHE HA
CODPTYEPHHU INPOAYKTH, U3BBHPIIBAHE HA COOTYEPHU YCJIYTU U [1P.
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ACOLUMHUPAHHU IPYKECTBA

,,OHTOTeKCT“ A[[ e acouuupaHo apyxectBo Ha Cupma I'pyn XosauHr A/l KaToO KOHTPOJBT BBPXY

WHBECTHULHUATA B TOBA APY>KECTBO Ce oCblllecBsABa OT ,, Cupma I'pyn Xonguur” A/l

OcHOBHUAT npegMeT Ha AedHocT Ha ,OHTOTekcT” A/l e: U3BBPIIBAHE HA HAYYHOU3CJ/IEAOBATEJICKA
JIEMHOCT, PASPABOTBAHE HA TEXHOJIOTUHW, CBBP3AHU C MPEACTABAHE (KR) U KOMIIIOTHPHA
JIMHTBUCTUKA (CL/NLP), JOCTABAHE HA CO®TYEP 3A YIIPABJIEHUE HA 3HAHUA(KM), CEMUHAPEH
YEB (SEMANTIC WEB) Y YEB YCJYTU (WEB SERVICES) U BCAKA JIPYTA JIEMHOCT, ITI03BOJIEHA OT
3AKOHA.

,,CI/IpMa Moo6ann“ A[[ € acolMUpaHo ApyKecTBo Ha ,,Cupma I'pyn Xoaguar” A/l KaTo KOHTPOTBT BbPXY

WHBECTULMATA B TOBA APYXECTBO ce ocblecBsaBa oT ,,Cupma CostomrbHc” AJL

[IlpeamMeTbT Ha AedHocT Ha ,Cupma MobGain“ Al e: NIPOEKTUPAHE, PA3PABOTBAHE, IMPOJAXKBA U
BHE/IPSIBAHE HA MOBUWJIHU TEXHOJIOTUM U COPTYEP, YIIPABJIEHUE HA MOBUJIHA TEXHOJIOTUHY,
KOHCYJITAHTCKH YCJIYTU B COEPATA HA KOMYHUKALIMOHHUTE TEXHOJIOI'MU, KAKTO U BCSIKA JIPYTA
JIEMHOCT, KOSTO HE E 3ABPAHEHA OT 3AKOHA, B C/IYUYAM YE 3A HAKOS OT JEMHOCTUTE CE U3MCKBA
PA3PELIEHME WJIW JIMLEH3 CJIE/ZL [10JIYYABAHE HA CbIIMTE.

GMG € aMepHUKaHCKa KOMIIaHUf, paspa60TBama Cochyep " poUusBex/Jdllla OXPAHUTE/IHU CbOPBKEHUSA 3ad

HNapKUHTH.

OCHOBHHUAT HpeAMeT Ha JeHHOCT Ha JpyxecTBaTa oT ['pynara e KoHIeHTpUpaH BBB UT cekTopa.

Jpy»ecTBOTO MaliKa U I'blLIlepHUTE JpY>KeCTBa ONepupaT Ha TepuTopunTe Ha Pbbarapus u CALLL

Cupma Mpyn Xonguur Al
®espyapw, 2014 roanHa

Page 26 of 175



[N0OAACHEHHWA KBM KOHCOJIMANPAHUA ®MHAHCOB OTYET 3A TOAMHATA, ITIPUKJ/IIOYBAIIIA HA 31.12 2013 r.

1.3. OCHOBHHM IOKa3aTeJIM Ha CTOMaHCKaTa cpena

OCHOBHU TOKa3aTesJM Ha CTONMAaHCKaTa CpeJja, KOUTO OKa3BaT BJHSHHE BBPXY JEeHHOCTTa Ha
JIpyxectBaTa oT ['pymnaTa 3a neproga 2011 - 09.2013 r., ca npeicTaBeHU B TabuLaTa Mo-10J1y:

2009 2010 2011 2012 2013

AVG YEAR 31,12 AVG YEAR 31,12 AVG YEAR 31,12 AVG YEAR 31,12 AVG YEAR 31,12

GBP 2,196025 2,205767842 2,27997 2,278164853 2,25407 2,346128649 24116 2,413159325 2,30391  2,353147441
usD 1,40651 1,364127617 1,476325 1,459498638 1,40598 1,511340000 1,521915 1,484177163 1,473235  1,419771092

AVG YEAR is interbank average between average yearly BID and ASK calls for representative year.
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2 OCHOBHH ITOJIOZKEHHUA OT CHETOBOZJHATA ITOJIMTHUKA HA
['PYIIATA

2.1 basa 3a u3rorBsiHe Ha KOHCOJIMAHNPAHUA (l)I/IHaHCOB oT4yeT

HacrosiiuaT KoHCOMUAUpaH (UHAHCOB OTYET € HU3TOTBEH B ChOTBETCTBHE C MexaAyHapojeH
cdyeToBoJieH cTaHgapTt (MC®O0) 10.

[Ipy HM3roTBIHETO HA HACTOSLUIUSA KOHCOJUJUPAaH (GUHAHCOB OTYET € IpujaraHa CbliaTa
CYETOBO/JIHA IMOJIMTHKA, OTYETHU TEXHUKHM M METOJU Ha U3YHCJIEeHHEe, U OCHOBHHU INPEJIOJIOXKEHUS,
KaKTO MPHU NMOCTIeJHUS KOHCOJMUANPaH roauiled ¢uHaHCcoB oTyeT 3a 2012 roauHa.

KoHconuaupaHuaT ¢UHAHCOB OTYET 3a FOJUIIHUS MEPUO/], 3aBbpluBan] Ha 31 gekemBpu 2013
roJlMHa cjefiBa Jia ce 4eTe 3aeJHO C KOHCOJMJUPAHUTE TOAUIIHU PUHAHCOBU OTYETH 3a TOJUHHUTE,
3apbpuBamy Ha 31 gexkemBpu 2012 roguna, 31 nekemBpu 2011 roguna, 31 gexkemspu 2010 roauna, 31
nekeMBpH 2009 roanHa, U3roTBEHU B ChOTBETCTBUE C BCUYKH MeXAyHAPOJHU CTAHAAPTH 32 QUHAHCOBH
otyeTH (MCPO), KOUTO Ce ChCTOAT OT: CTAHAAPTH 3a GUHAHCOBU OTUETH U OT T'hJKYBaHUs Ha KomureTta
3a passcHenust Ha MCOO (KPMC®O), ogobpenu ot CbBeTa no MexJyHapoAHU CYETOBOAHU CTaHAAPTH
(CMCC), u MexayHapoJHUTe CYETOBOAHU CTAaHJAPTH U TbJKyBaHUATA Ha [lOCTOAHHHUS KOMUTET 3a
passcHsBaHe (I[IKP), omo6penu ot Komurtera no MexzayHapoaHu cyetoBoAHU ctaHgaptu (KMCC) u ca
npueTtu oT Komucusita Ha EBponeiickus cbios.

3a nepuoja ssuyapu-gekeMmBpu 2013 roauHa 'pynaTta e npuesia BCUYKH HOBHU M /WIM peBU3HUpPAHU
CTaHJApPTH U TBJKYBaHUA, u3gajeHu oT CbBeTa o MexayHapoAHU cyeToBoHU cTaHAapTu (CMCC) u
pecnekTuBHO oT KoMmuTeTa 3a pazsicHenuss Ha MCPO, kouTo ca 6U/IM yMeCTHHU 32 HelHaTa JeHHOCT.

A. IlpueTu 3a nepuoy, 3anouBaiiu noHe Ha 1 auyapu 2013 roguHa

. MCC 12 (npomeHnen) /laHbl BBPXY [0X0/a (8 cuaa 3a 200utuHu nepuodu om
01.01.2013 2. - npuem om EK). llpoMsaHaTa e CBbp3aHa C MU3PUYHOTO NOSICHEHME, 4e OlleHKaTa Ha
OTCPOYEHHUTe JaHblM (aKTHUB WM NACUB), CBbP3aHU C ONpeJiesieH aKTUB, CJe/iBa Jla ce HallpaBU Ipe3
npyU3MaTa Ha HaMepeHUsiTa Ha CbOTBETHOTO MNpeANpUATHE KaK lle Bb3CTAaHOBSBA WHBECTUPAHUTE
CpeAcTBa B 6ajlaHCOBaTa CTOMHOCT HA TO3U aKTUB - Upe3 MpoJax6a UJIM Npe3 NpoJb/oKkaBalia yrnorpeoa.
KoHkpeTHM npaBuJa ca JaJleHU B C/Iy4yauTe Ha HeTeKYyllM aKTUBH, IpeolieHeHU 1o pega Ha MCC 16, Ho
Hall-Beye 3a WHBECTULHMOHHUTE HUMOTH, OLlEeHsSIBaHUM MO chpaBeasuBa ctoiHocT nmo MCC 40, BkiL
OpUjoGUTH MO peAa HAa 6OHU3HEC-KOMOUHALMM - T.e. NMpUeMa ce Mpe3yMIUsTa, 4e Te Ile ce
Bb3CTAaHOBSIBAT Ipe3 MTpoak6a 3a Iie/IUTe Ha ollpe/ie/iTHE Ha OTCPOYEHUTE JaHbIIy;

. MCC 19 (npomeneHn) /loxoAu Ha HaeTH JIULA (8 cuad 3a 200uwHU nepuodu om
1.01.2013 2. - npuem om EK). IlpoMeHUTe ca CBBbp3aHU C IJIaHOBeTe C JAedUHUpPAHU [JOXOAU U
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JIOX0ZUTe NpU HamyckaHe. OyHJamMeHTa/jHAaTa MpPOMsHA € OTIaJaHeTO Ha MeToAa Ha ,Kopujopa”’ u
BbBEX/JAHETO Ha MPABUJIOTO 3a NpHU3HABaHe Ha BCHUYKM MNOC/IEABAIM OLEHKH ([0 cera Hapu4yaHU -
AKTIOEPCKH MeYaJOu WM 3aryOH) Ha 3ab/DKEHUTA Mo JePUHUPAHU JOXOAW U HA IIJIAHOBE OT AaKTHUBU B
MOMEHTa Ha Bb3HHKBAHETO WM, NMpe3 KOMIIOHEHT Ha ,Jpyr BCeOo6XBaTeH [0X0[’, KAKTO U YCKOPEHOTO
NpU3HaBaHe Ha Pa3XOJUTe 32 MUHAJ CTaX;

. MCC 27 (u3meneH 2011 r.) UHauBUAyanHU QUHAHCOBU OTYETH (8 cuaa 3a
2oduwHu nepuodu om 01.01.2013 2. - npuem om EK - 3a 3ade/xicumesHo hpujiazaHe, HAU-KBCHO, 3d
2o0duwHu nepuodu, 3anoysawu Ha uau caed 01.01.2014 e.). CTaHAapThT e NpeusfajfeH C NMPOMEHEHO
HaMMeHOBaHHe, KaTO YaCTTa OT Hero, KOATO 3acAraule KOHCOJIUAUPAaHU QUHAHCOBU OTYETH € HU3LI0
o6ocobeHa B HOB cTaHgapt - MCPO 10 KoHconuaupaHu ¢PUHAHCOBH oOT4YeTH. [lo TO3W HAuyuH B
CTaHJapTa Ca OCTAHAJM BKJIOYEHM CaMO IIpaBUJIaTa 3a OTYMTAHE HA WHBECTHIUM B JbIIEpPHY,
acolMUpaHU U CbBMECTHH MPeANpUATUA Ha HUBO HHUBU/AYaJHU OTYETH;

. MCC 28 (usmenen 2011 r.) MHBecTMLMM B aCOLUMPAHU U CbBMECTHHU
npednpusmus (8 cuaa 3a 2oduwHu nepuodu om 01.01.2013 e. - npuem om EK - 3a 3a0sa2cumeiHo npuaazate,
Hal-KsCHO, 3a 200uwHuU nepuodu, 3anoysawu Ha uau caed 01.01.2014 e.). CTaHAApTBT € C NPOMeHEeHO
HaMMeHOBaHMe W BKJIIOYBA INpaBW/a 3a OTYUTaHe IO MeToJa Ha COOCTBEHUs KalHTajJ KaKTO Ha
WHBECTULMUTe B aCOLUMPAHUTe, TaKa U B CbBMEeCTHHUTe INpeJIpPUATHSA, KOUTO Jocera ca OUIM MOJ
o6xBaTta Ha MCC 31 CbBMeCTHM NpeANpUATUs B CbOTBeTCTBUE HA HOBUTEe MCPO 11 u MCPO 12. MCC 31
cnvpa ja 6bae npuaoxkum ot 01.01.2013 r;

. MC®O 9 ®duHaHcoBU UHCTPYMeHTH: Kiacudukanua u oLeHABaHe (e cuaa 3a
200uwHuU nepuodu om 01.01.2015 2. - He e npuem om EK). To3u cra”ngapt 3aMmectBa 4yactu oT MCC 39,
KaTO YCTaHOBsiBA MNPUHIMMM, MpaBWIa W KPUTEpUU 3a KAacudUKalus, OlleHKAa M OTIHCBaHe Ha
dvHaHCOBUTE aKTHMBM M [ACUBH, BKJI. XUOpUAHWUTe JoroBopd. Tol BbBeXJa H3UCKBaHe
kJacudukanusaTa Ha GUHAHCOBUTE aKTHBH Ja 6'bJja MpaBeHa Ha 6a3a 6M3HEeC MoJiesla Ha NMpeANpUSTHETO
3a TSIXHOTO yIpaBJieHHWEe U Ha XapaKTepPUCTUKUTE Ha [IOTOBOPEHUTE MapUYHU MOTOLM Ha CbOTBETHUTE
aKTUBU. BbBeX/JaT /jBe OCHOBHU KaTEropuu OLEHKH — M0 aMOPTHU3HMpyeMa W MO CIpaBejJMBa CTOMHOCT.
HoBuTe mpaBuJa Lie JOBeAaT O €BEHTYaJIHU IPOMEHH OCHOBHO B OTYHTAHETO HAa (pUHAHCOBU aKTHUBHU
KaTO /I'bJIFOBU MHCTPYMEHTH U Ha GUHAHCOBU MACUBU MPUETU 3a OTYMUTAHE MO CHOpaBEAJIMBA CTOHHOCT
npe3 TeKyIUTe Nevyaaou U 3aryou (3a KpeJUTHUS PUCK);

. MC®0O 10 KoHconuaupanu GpUHAHCOBU OTYETHU (6 cuaa 3a 200uwiHU nepuodu
om 1.01.2013 2. - npuem om EK - 3a 3ade/micumesHo npu/dzaHe, HAU-K®CHO, 3a 200UWHU hepuodu,
3anoysawu Ha uau caed 01.01.2014 a.). [lpexodHu pasnoped6u (6 cuaa 3a 200uwHU nepuodu, 3anoysawju Ha
uau caed 01.01.2013 2. - npuemu om EK) - omHocHO npusazaHemo Ha cmaHdapma 3a nspsu hsm. To3u
CTAHJAPT 3aMeHs B 3HauuTesHaTa My 4yacT MCC 27 (KoHcouanpaHu 1 UHAWBUyaJIHU QUHAHCOBU OTUYETH)
u [IKP PaszsicHenue 12 (KoHconupauusi - mpeAnpusiTUS CbC CHELUaNTHO NpefHa3HauyeHUe). OCHOBHATa
My LieJl e Jla Ce YCTaHOBAT NMPUHIMINTE U HAaYMHA Ha U3rOTBSHE U NpeJCTaBssHe Ha GUHAHCOBU OTYETU
KOTaToO eJHO MpeANpUsATHEe KOHTPOJUpa eJHO W/IM IOBede JpYyrd npeAnpusathsd. Tod JgaBa HOBO
onpejesieHMe Ha MOHATHUETO ,KOHTPOJ , CbAbPKAILO TPU KOMIIOHEHTA, ONpejesisi KOHTPOJBT KaTo
e/JMHCTBeHa 0a3a 3a KOHCOIUJALMsS U JaBa IO-TOJPOOHU NpaBuJa 3a OLleHsIBaHe Ha HaJU4YHMeTO Ha
OTHOLIEHUA Ype3 KOHTpoJ. CTaHJApTBhT YCTAaHOBIBA WU OCHOBHUTE 3aAb/DKUTEJHHU IpaBuJja IO
M3rOTBSIHETO HA KOHCOJIUAUPAHU PUHAHCOBU OTUETH;
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. MC®O 11 CbBMecTHHU criopasyMeHUs (g cuia 3a 2oduwHu nepuodu om 1.01.2013 2.
- npuem om EK - 3a 3adws/5cumesHo hpusiazaHe, HAll-KsCHO, 3a 200UWHU hepuodu, 3ano4eawju Ha uau cjied
01.01.2014 2.) IIpexodHu paznopedéu (8 cuia 3a 200uwHU nepuodu, 3ano4eawju Ha uau caed 01.01.2013 a. -
npuemu om EK)

- OMHOCHO npuJ/iazaHemo Ha cmaHdapma 3a nspsu nsm. Tosu crangapT 3ameHa MCC 31 /[lanoBe B
CbBMEeCTHH npeanpusaTys), BKII. U [IKP 13 CbBMeCTHO KOHTPOJMPAHHU MPEANPUATHUS

— HelMapUYHU BHOCKM OT KOHTpOJIMpAlLIUTe ChAPY>KHULIM. Tol BBBeXJa caMo JBa THUNA CbBMECTHHU
Cropa3yMeHUsi — ChbBMECTHU [eHHOCTH W CHBMECTHHU [JPYKECTBa, KaTO YCTAaHOBEHUSIT KPUTEPUH 3a
KnacupuKanus He e MpaBHaTa ¢opMa, a BULBT Ha MpaBaTa M 3aJb/DKEHUATA Ha BCAKA CTpaHa B
KOHKPETHOTO CIOpa3yMeHHe, T.e. JaJM ca IIpaBa BBPXYy AKTUBUTE W MACUBUTE, DECI. PA3XOJUTE U
NPUXOJUTE OT CbBMECTHOTO CHOpa3yMeHHe /ChBMeCTHA JIeHHOCT/, WU ca IpaBa BbPXYy HETHUTE aKTUBU
OT CbBMECTHOTO CIIOpa3dyMeHUe /ChBMECTHO JpykecTBo/. CTaHJAapThT NpeMaxBa OMLHUSATA 32 MpUIaraHe
Ha MeTOo/ia Ha NMPOMOPIMOHAJHA KOHCOJIMALMs U HaJsara 1oJi3BaHeTO Ha MeTo/ja Ha COOCTBEHUs KalluTall
IPY KOHCOJIMJALMS Ha ChbBMECTHO KOHTPOJIMPAHU JPYKECTBA;

. MC®O 12 OnoBecTsiBaHe Ha y4acTHUd B APYTU NpPeANPUATHA (8 cuia 3d
2oduwHu nepuodu om 1.01.2013 2. - npuem om EK - 3a 3adeixcumenHo npusaazaHe, HQU-K®BCHO, 3d
200uwHuU hepuodu, 3anoysawju Ha uau caed 01.01.2014 2.). llpexodHu pasznopedbu (8 cusia 3a 200UWIHU
nepuodu, 3ano4eawju Ha uau caed 01.01.2013 2. - npuemu om EK) - omHocHO npusazaHemo Ha
cmandapma 3a nespsu nsm. To3W CTaHAAPT BbBeXJa MW3UCKBAaHUSA 3a OINOBECTABaHE U KbM
uHboOpMaLUsATa B ONOBECTSABAHUATA BbB (QUHAHCOBHUTE OTYETH OTHOCHO BCHUYKM BHJIOBE y4YacTHs Ha
OTYMUTALIOTO Ce NpeJNpUsATHe B APYTU APYXKeCTBa U NpeJNpUATHUs, BKJI. U epeKTUTe U PUCKOBETE OT Te3U
y4dacTus;

. MC®O 13 HM3mepBaHe Ha ClipaBe/JINBa CTOUHOCT (8 cuia 3a 200uwHuU nepuodu
om 1.01.2013 2. - npuem om EK). To3u cTaHAApT ce IBSBA eAUHEH U3TOYHUK C METOJ0JIOTHYECKH HACOKH,
Cb'bpiKalll IPeLM3UPaHo ONpe/ie/leHre Ha NOHSATHETO ,ClpaBe/JIMBa CTOHHOCT”, IpaBU/a U MeTOJUKa 3a
HEMHOTO H3MepBaHe, KaKTO M IMO-IIMPOKM HM3MCKBaHHUA 3a OINOBECTABaHe OTHOCHO CIpaBeJJMBaTa
CTOMHOCT U HEHHOTO H3MepBaHe 3a LeauTe Ha BcMuku MCOPO. Toil mokpuBa KakTO (PHUHAHCOBUTE
WHCTPYMEHTH, Taka U HeQUHAHCOBUTe aKTHUBU M NacuBH, 3a KouTo MCPO u3MCKBAT WMJIM paspeliaBaT
NpuaraHeTo Ha ClipaBe/JIiBa CTOMHOCT;

. MCC 32 (nmpomeHeH) ®PuHaHCOBU UHCTPyMeHTH: [lpejicTaBsiHe (e cuaa 3a
2oduwHu nepuodu om 01.01.2014 e. - npuem om EK) - omHocHo HemupaHe (komneHcupaHe) Ha
uHaHcosu akmuseu u @uHaHcosu nacusu. Te3d NPOMEHH ca CBBP3aHH C YTOYHEHHE OTHOCHO
NPUJIOKEHHETO Ha IpaBUJaTa 3a HeTHpaHe Ha (UHAHCOBU HMHCTPYMeHTH. OCHOBHO Te ca B 4eTHPH
HaCoOKM: a) U3siCHsABaHe Ha 3HAaYeHHEeTO Ha pa3bupaHeTo 3a ,TEKYL0 3aKOHOCHOGPA3HO MPUJIOKHMO
NmpaBo 3a HeTUpaHe”; 6) MPUJIOXKEHUETO 32 €JHOBpPEeMeHHA peasM3allisl U CIOpa3yMeHUE 3a ypexkJaHe;
B) HeTHpaHe Ha CyMH IpeJOCTaBEHH KaTO rapaHIHs; I') MsApKaTa 3a NpUJIaraHeTO HAa M3UCKBAHUATA 3a
HETHUPaHE;
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. MC®O 7 (mpomeHeH) ®PUHAHCOBU HHCTPYMeHTH: OmNoOBecTsIBAaHUS -
OTHOCHO HeTHpaHe (KOMIeHcHpaHe) Ha (GUHAHCOBM aKTUBU M MacuBu (B cuJja 3a

roguinau nepuoau otT 01.01.2013 r. - npuem om EK). Tesu npoMeHu ca CBbp3aHU C
pa3mMpsiBaHETO Ha ONOBECTSBAaHUSATA 3a BCUYKM (UHAHCOBU HUHCTPYMEHTH, KOUTO Ie Ce HEeTHUpaT
(komneHcupaT) B cboTBeTcTBHe ¢ MCC 32 (mapa. 42),KakTo U cropej AOMbJHUTENHH COpa3yMeHHUs 3a
HeTHUpaHe, KOUTO ca U3BbH 06xBaTa HAa MCC 32;u

. [Tono6penuss B MCOO (m.mai 2012 r.) - nogobpenus B MCC 1, 16, 32, 34,

MCDO 1, (8 cusa 3a zoduwnu nepuodu om 01.01.2013 2. -npuemu om EK). Tesu mojo6peHus BHacAT
YaCTUYHU MPOMEHU B CHOTBETHUTE CTAaHAAPTH, OCHOBHO C IeJ Jila MNpeMaxHaT CbLleCcTByBalla
HENOoC/eI0BaTEeJHOCT WJM HEACHOTH B MpaBWIaTa Ha MNPUJIOKEHHE W W3WUCKBAHUATA Ha OTHAEJTHUTE
CTaHJApTH, KaKTO U Ja ce BHece MO-TpeliM3Ha TEPMHUHOJIOTUS Ha MOHATHUSA. OCHOBHO HPOMEHHUTE ca
HaCOYeHU K'bM CJIeHUTE 00EKTH UJIM OTlePalH — PAa3XOAU [0 3a€MHU 32 OTTOBAPSIIN Ha YCJIOBUATA aKTUBH,
3a KOUTO JlaTaTa Ha 3alo4yBaHe Ha KamWTaJu3alus e NpeAu JaTaTa Ha npeMuHaBaHe no MCPO (MCPO
1), pa3sicHeHHs MO U3UCKBAHUSATA 3a MpeJICTaBssHe Ha cpaBHUTesHA nHPopMmanus (MCC 1), passicHeHuUs 1o
kJacuukanuaTa Ha obcayxkaio o6opyzaBaHe (MCC 16), oTyuTaHeTo Ha JaHbyHUSA epeKT OT
pasmpejiesieHUs] KbM NPUTEXKATENUTe HA UHCTPYMEHTHU Ha COOGCTBEHHUS KalUTaJjl e CIope] U3UCKBAaHUATA
Ha MCC 12 (MCC 32), MEXXAUHHO OTYMTAHE HAa CerMeHTHAa MHpopMalUsl Ha OOIIMUTE aKTHBU 3a IMIOCTHUrAHE
Ha nocsiegoBartesHocT ¢ MCPO 8 (MCC 34).

Jomb/IHUTEIHO, 32 NOCOYEHUTE I0-J0Jy HOBU CTaHAAPTH, NIPOMEHEeHU CTaHJapTH WU INpUETH
TBJKYBaHHS, KOUTO ca U3JaZleHH, HO BCe OlLlle He ca B CHJIa 3a FOJUIIHM NepUOHY 3al04YBally Ha 1 siHyapu
2013 r., pPBKOBOJCTBOTO Ha APYKECTBOTO - MalKa € IpeleHWI0, 4Ye CJAeAHUTe He OHxa HMalu
noTeHuHaseH edeKT 3a NPOMEHHU B CYETOBOJHATA IOJHUTHUKA, KJacMPUKALMATA M CTOMHOCTHUTe Ha
OTYETHU 06EKTH B KOHCOIUAUPAHUTE CbKpAaTeHU MeX/IUMHHA QUHAHCOBU OTYETH Ha ['pynarta, a UMeHHO:

. MC®O 1 (npomeneHn) [lpusarane 3a nbpBU I'bT Ha MCPO - 0OTHOCHO 3aeMU
[pesloCTaBeHu OT J'bpiKaBaTa - (8 cuaa 3a 20duwHu nepuodu, sano4sawu Ha uau caed 1.01.2013 a. -
npuem om EK);

. MC®O 7 (nmpomeHeH) @PUHAHCOBHM HMHCTPYMeHTH: OmnoBecTsIBaHUSA -

OTHOCHO 00JIEKYEHHETO 3a MNpEen34ruCJIEHUETO HAa CPAaBHUTEJ/IHH [TEPHUOAN U CBbP3aHUTE C

TAX ONoBecTaABaHUA Npu npuaaraHeto Ha MCDO 9 (e cuaa 3a 200uwnu nepuodu om 01.01.2015 2.
- He e npuem om EK);

. KPMC®O 20 Pasxoau 3a OTCTpaHsIBaHE Ha IOBBPXHOCTHUS CJOW B

NpoM3BO/CTBeHaTa $a3a Ha OTKPUTA MUHA - (8 cuia 3a 200utuHU nepuodu, 3ano4éawju Ha
uau caed 1.01.2013 2. — npuemo om EK).

KoHcommaupaHusaT GUHAHCOB OTYET € U3roTBEH Ha 6a3a UCTOpHUYEeCcKa LieHa.

Bbarapckute JpyxecTBa OT ['pymata BOJAT CBOUTE CYETOBOJAHU PETHUCTPU B GBJIrapCKU JeB
(BGN), koiiTo mpreMaT KaTo TsAXHA QYHKLIMOHAJHA U OTYETHA BaJIyTa HA IpeJICTaBsIHe.
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3aAFpaHI/I‘{HI/IT€ AbLUIEepHH, aACOLUMHUPAHU U CbBMECTHU [pPYyXeCTBa OpPraHu3upaTr CBOETO
CYeTOBOACTBO U OTYETHOCT CbhIJIACHO U3BMCKBAHHUATA HAa CbOTBETHOTO MECTHO 3aKOHO4AaTeJICTBO

JlaHHHUTe B KOHCOJUUPaHUs QUHAHCOB OTYET U NMPUJIOKEHUSATA KbM HEro ca npejCcTaBeH! B XUJISAAU
JieBa OCBEH aKO He e ONOBEeCTEHO WM3PUYHO HeLl0 APYro, KaTo OBJrapCKUAT JIeB € NMPUEeT 3a OT4YeTHa
BajJlyTa Ha npejcTaBsHe Ha [pynarta. OTyeTUTe Ha 3aATPaHUYHUTE JPYKECTBA Ce MPEU3UYUCAsBAT OT
MeCTHa BajJyTa B OBJrapcKd JieB 3a IeJIMTe Ha BCEKU KOHCOJMAUPAH GUHAHCOB OTYET CBIJVIACHO
MoJIMTUKaTa Ha ['pynara.

[lpecTaBIHETO HA KOHCOJMAMpPAHUS (QUHAHCOB OTYET CBIJIACHO MeXAyHapoJHUTE CTaHAAPTH
3a (QUHAHCOBM OTYETH H3UCKBA PHKOBOACTBOTO Ja HAaNpaBH HaW-A006pyU OPUGIU3UTENHU OILEHKH,
W34YUCIeHUs] W pasyMHO O6GOCHOBAaHU TMPEJNOJIONKEHHs, KOUTO OKa3BaT eQpeKT BbpPXy OTUETEHUTE
CTOMHOCTH HAa aKTUBUTe U IACUBUTE, Ha NPUXOJUTE M DPA3XOAHUTE, U Ha ONOBECTSIBAHETO HA YCJIOBHU
B3eMaHUs U 33[bKEHUS KbM JlaTaTa Ha oT4YeTa. Te3u MNPUGJHU3UTENHU OLEHKH, HAYUCJIEHUA U
HpeJNoJIONKEHHs] Ca OCHOBAaHU Ha MHPOpMAIUATA, KOSITO € HaJW4YHAa KbM JlaTaTa Ha KOHCOJHUUpPaHUs
GUHAHCOB OTYeT, Mopajji KoeTo ObAelinuTe GaKTUYECKH pe3yJTaTH 6HMxa MOTJIM Aa 6'bAaT pa3JUudHU OT
Tax (KaTo B yca0BUs Ha (UHAHCOBA KpH3a HECUTYPHOCTUTE cCa IMO-3HAYUTeSHU). OGEKTHUTE, KOUTO
npejnosiaraT MO-BUCOKAa CTemeH Ha Cy6eKTMBHA IMpelieHKa WM CJIOXKHOCT, WU KbJETO
HpeANOJIOKEHUSTA U NPUGIU3UTESTHUTE CYETOBOJHU OLIEHKH Ca ChLIECTBEHH 3a KOHCOJHAWPaHUS
($UHAHCOB O0TYET, Ca OMOBECTEHH M0-/0J1Y.

2.2. lebununum

JpykecTBO-MaKKa

ToBa e Apy»ecTBOTO, KOETO MPUTEXKaBa KOHTPOJIA BbPXy CTONAHCKAaTa U (pUHAHCOBA MOJUTHKA U
JIEHHOCT Ha JIblLIepHUTE APYKECTBA Ype3 NPUTEXKAHUETO Ha noBede oT 50% OT JsA/10BeTe OT KanuTajla My
M/WUIK ¥Ma MpaBa BbpXy IPOMEHJIMBATa Bb3BPbLIAEMOCT OT HETOBOTO y4acTHe B MPEANPUATHETO, B KOETO
€ MHBECTHPAHO, U MMa Bb3MOXHOCT Jla OKaXe Bb3/JeHCTBUE BBPXY Ta3U BBH3BPBLIAEMOCT MOCPEACTBOM
CBOWTE MPABOMOLIHS B NPEANPHUSTHETO, B KOETO € HHBECTHPAHO.

JpyxecTBo - Maiika e CHPMA I'PYII XOJIAUHT AJl, Bbarapus

J'bllepHU pYy>KecTBa

ToBa ca ApyxecTBa, BK/IIOYUTENHO NpPeANPUATUSA, HEIOPUJAUYECKH JIMLQ, B KOUTO APYXEeCTBOTO-
MaiiKa, IpAKO WJIHU KOCBeHO, MpuTexxaBa nosede oT 50 % oT mpaBaTa Ha ryac B 06uoto cvbpaHue (B
aKLMOHEPHUS KaluTaJ/l) U/WIK MMa MPaBOTO Ja Ha3Hayu noBede oT 50 % oT CbBeTa Ha JUPEKTOPUTE HA
CbOTBETHOTO APYXECTBO WJIM MOXe Ja yNpaxHABA KOHTPOJ BbpPXY TAXHATa GUHAHCOBA U ONepaTHUBHA
NOJUTHKA (BK/. O CHJIaTa Ha CKJIIOYEHO CIIOpa3yMeHHe 3a KOHTPOJ MeXJy aKLHOoHepH). [bliepHuTe
JIpy’KeCcTBa ce KOHCOJIMAMPAT OT JaTaTa, Ha KOATO epeKTUBHUAT KOHTPOJ e NpUo6uT oT [pymata u
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CIIMpaT J[da Ce KOHCOJUAUPAT OT [AaTaTd, Ha KOATO Ceé IMIpHeMa, 4€ KOHTPOJ'BT € IIPpeKpaTeéH U e
MpexBbpJieH U3BBbH I‘pynaTa. 3a TaxHaTa KOHCOJIMJalUA ce Ipujiara MeTOAbT Ha IT'bJIHATA KOHCOJIU AW A.

CBBMECTHO APYKECTBO

CBBMECTHO JIPY’KeCTBO ce Cbh3/aBa M0 CUJIaTa Ha JIOTOBOPHO Cliopa3yMeHue, HAa 6a3a Ha KOETO JBe
WJIM TOoBeYe CTpaHU (Jpy:KecTBa) ce 3aeMaT C 061a CTONAHCKa JeHHOCT, KOSITO MO/JIEXH HAa ChBMECTEH
KOHTPOJI.

CbBMeCTeH KOHTPOJI IpeJCTaBJsABa JIOrOBOPHO cHofesissHe Ha KoHTpoJsa (50:50) BBpXy AajeHa
cTomaHcka peiHocT. Tod ce ompefesss OT YCTaHOBEHOTO M3MCKBaHe B3EMAHETO Ha CTPATErMYECKH
$UHAHCOBY U ONMEpPATUBHU pelIeHUs], CBbP3aHU ChC CTOMAHCKATa JeWHOCT U Pa3BUTHETO HAa ChBMECTHOTO
JIPY?KeCTBO, /Ia CTaBa CbC 33{b/DKUTEHO eIMHOAYIIHO ChIJIacHe Ha KOHTPOJIMPALUTE ChJPYKHULIH.

KoHTposiMpal cbApPyKHUK B CbBMECTHO JIPYXKeCTBO € CTpaHaTa (Apy»KecTBOTO0), KOSATO (KOeTo)
y4acTBa B CbBMECTHOTO /IPYKECTBO U CIO/Ie/Isl CbBMECTHUSI KOHTPOJI BbPXY MOCJIEJHOTO.

AcouyupaHo py»ecTBO

ToBa e JpyXeCcTBO, B KOETO HHBECTHUTOPHT (KOHKPETHO - JPYXeCTBOTO-MaiKa) yNpakHsBa
3HAYUTEJHO BJIUSIHUE, HO KOETO He MpPEJACTaBJsiBAa HUTO [IbIIEPHO JAPYXKECTBO, HUTO CbBMECTHO
JIPY?KeCTBO Ha HHBECTUTODA.

3HAUMUTEJIHO BJIMSIHME € MpPaBOTO Ha Yy4yacTHe MNPH B3€eMAHETO HA pelleHHs, CBBbP3aHU C
drHaHCcOBaTa M onepaTHUBHATA MOJUTHKA Ha NpeANpHUSATHETO, B KOETO € MHBECTUPAHO, HO He € KOHTPOJ
WJIM CbBMeCTeH KOHTPOJI BbPXy Tasu NMoJuTHKa. O6u4yaiiHO TO e Ha/Mle NpU: a) NpUTeXXaBaHe, IPAKO UJIU
KOCBEHO OT CTpaHa Ha UHBeCTUTOPA Ha AajoBe (akuuu) oT 20% go 50 % oT kanuTajaa Ha ApPYX,eCTBOTO, B
KOETO € WHBEeCTHpaHO (BKJ. MO CHJIaTa Ha CIopa3dyMeHHe MeXAYy aKIuoHepw) U, 6) B JOMbJHEHUE,
WHBECTUTOP'BT MMa NpPe/CTaBUTEJICTBO B YIpaBJ/sABalllMsl OPTaH HA APYKECTBOTO, B KOETO € MHBEeCTHPAaHO
W/WJIM y4acTBa B Npolieca Ha B3eMaHe Ha peLIeHUsTa 110 OTHOLIEHWe Ha MOJIUTHKATa W CTpaTerusTa Ha
JIPY’KeCTBOTO, B KOETO e WHBEeCTUPAHO, U/WUJIK ca HaJMlle ChIeCTBEHH Ollepallui MexAy UHBECTHUTOpa U
JIpY’KeCTBOTO, B KOETO € HHBECTHPAHO.

AconyupaHuTe pyKecTBa Ce BKJIKOYBAT B KOHCOJU/UPaHUsl pUHAHCOB oT4YeT Ha ['pynaTa, Kato ce
npusiara MeTOAbT Ha COGCTBEHHUSI KalUTal - OT JAaTaTa, HAa KOSTO € MPUAOOGUTO 3HAYUTESHO BJIUSHUE OT
HWHBeCTUTOpA (KOHKPETHO - APYKECTBOTO-Malika) M COMpa [Ja Ce BKJIOYBA Ype3 TO3U METOJ HWJIU OT
JlaTaTa, KOraTo JApYyXecTBOTO Ce TpaHCPOpMHUpa B JbLUIEPHO, UM OT JaTaTa, Ha KOSITO Ce NpUEeMa, uye
3HAYUTEHOTO BIUSIHUE € IPEXBbhPJIEHO OT MHBECTUTOPA Ha TPETHU JIULA.

2.3. [I[pyHIMIIM HA KOHCOMUAALUsITA

KoHconuaupaHuaT GUHAHCOB OTYET BK/IIOYBA GUHAHCOBUTE OTYETH U3rOTBEHU KbM 31 JekeMBpHU
2013 roauHa Ha ApY:KeCTBOTO-MalKa, AbliepHUTe ApyxecTBa Ha “Cupma ['pyn Xoaguur” A/l u ,Cupma
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ComourbHc” A/l 6e3 ,, ®nam Megua“ A/l, kKaTo e U3KJ/IKOYEHA OT KOHCOJMMJALMsA AblliepHaTa upMma Ha
JEHrBro Cucremc Codusa“ A/l u ca BKJIWYEHH aACOUUMPAHUTE ApYyXKecTBa. [IpM KOHcoMJALUATA €
npuJaral MNogXoAbT Ha “UKOHOMHYECKO TMpeANpuUsTHe”, KaTO 3a OlleHKaTa Ha HEKOHTPOJIUPAI[OTO
ydacTHe npu GM3HeC- KOMOUHALUK U APYTd GOPMHU Ha NPUAO0OMBaHUS Ha JbLIEPHU JIPYKECTBa, € U36paH
MeTOABT Ha “NPONOPLMOHAJIEH Js1JT B HETHUTE aKTUBU .

duHaHCOBHUTE OTYETH Ha AbIIEPHUTE, CbBMECTHHUTE U aCOLMHUPAHUTE APYKECTBA 3a LeJIUTe Ha
KOHCOJIMJalUsATa Ca U3rOTBEHU 3a CbLIHMA OTYETEH NepuoJ, KaKTO TO3MU Ha I,C[py)KE!CTBOTO-ME‘,II;'Il(?:l " 1npu
MnpuJjiaraHe Ha €AMHHa C4€TOBO/JHA MOJIMTHKA.

2.3.1. KoHcosmanus Ha JblLIepHU IPYyKeCTBa

B koHconuupaHus GUHAHCOB OTYET, OTYETUTE Ha BKJIYEHUTE [IbIIEPHU [pyKecTBa ca
KOHCOJIMAMPAHH Ha 6a3a Ha MeTo/a “II'b/JIHA KOHCOJIMAAIMS”, peJ 10 pe/Ji, KaTo e MpuiaraHa yHuuIiMpaHa 3a
ChIleCTBEHUTE OOEKTH CYETOBOJHA MOJIUTHKA. UHBECTHLMHUTE Ha ApPYXKECTBOTO-MalKa ca eJMMUHHUPAHU
cpelly fesia B COGCTBEHUS] KallMTa/ Ha JbIIEPHUTE JPYKEeCTBAa K'bM JlaTaTa Ha Mpuo6uBaHe. BbTpemiHo-
TPyNOBUTE ONEepalMd U pa3yeTH Ca HAN'bJHO EJWMHUHUPAHH, BKJ. peaju3vpaHaTa BbTPELIHOIPYNoBa
nedasb6a wiu 3ary6a. OTyeTeH € M edeKThT Ha OTCpPOYEHUTE JaHbLU NPH Te3d eJUMHHHpAIU
KOHCOJIM/IAIIMOHHU 3aMUCBaHUS.

Jsn0oBeTe Ha CBAPYKHULM - TPETH JIMIA B JbLlepPHUTE APY>KeCTBa, U3BbH Te3W Ha aKLIHUOHEPUTe Ha
JIpy’KeCTBOTO-MaliKa, ca I0COYeHH CaMOCTOSITEJTHO B KOHCOJIMAUPAHUSA OTYeT 32 GUHAHCOBOTO ChCTOSIHHUE,
KOHCOJIMAMPAHUA OTYeT 32 BCeOOXBAaTHHS JOXOJ M OTYeTa 3a INPOMEHHUTe B COOGCTBEHHUS KallMTal KaTo
“HEKOHTpoJIMpalo yyacTHe”. HEeKOHTPOIMPALOTO yYyacTHe ChABbpPXKA: a) cyMaTa Ha Jieja Ha aKLMOHepUTe
(cbApYKHULIMTE) - TpPeTH JMLA KbM JaTaTa Ha KOHCOJMAALMATA 3a I'bPBM IBT B CIpaBejMBaTa
(HaMepeHaTa CTOMHOCT) Ha BCHYKHM pasrpaHUYMMM NPUJOOUTH aKTUBH, MOETH IACHUBU U YCJIOBHUTE
(M3KkpucTanu3rpaau) 3aJb/KEHHs] HAa BCAKO OT CbOTBETHUTE J'bLIEPHHU APYKECTBA, onpejeseHa (Ha 6a3a
JleJia) 4pe3 NMpoNOPLHMOHAJHHUS METO/, U 6) U3MEHEHHeTO Ha CyMaTa Ha Jiesla Ha Te3U JUla B CO6CTBEHUS
KallUTal Ha BCIKO OT CbOTBETHHUTEe [JblIepHU JpYy:KeCTBa OT I'bpBaTa MM KOHCOJMJALUs A0 Kpas Ha
TeKYIIUs OTYeTeH NepUOA.

2.32. IlpugobuBaHe Ha AbIIEPHU JPYy>KECTBA

[Ipu npugo6rBaHe Ha IbIIEPHO APYXKecTBO (mpeanpusaTre) oT ['pynaTa npu 6U3Hec- KOMOUHALIMHU
ce WU3MoJ3Ba METOABT Ha mnpuzo6uBaHe (MOKynko-mpojax6a). I[IpexBbpJeHOTO Bh3HArpaxaeHUe
BKJIIOYBA CIpaBeJyiuBaTa CTOMHOCT KbM JaTaTa Ha pa3MsiHaTa Ha [pPeJOCTaBeHUTE AaKTHUBH,
Bb3HUKHAJUTE WJIM NOETH 33aJb/DKEHWs U Ha H3JaJeHUTe HHCTPYMEHTH Ha COGCTBEH KalMUTal OT
OpUA06HUBAIIOTO APYXKECTBO, B 3aMsHA Ha MMOJy4aBaHETO Ha KOHTPOJIA Ha/l TPUJ06MBAHOTO JIPYKECTBO.

Ta BkJWOYBaA U CIipaBeJiMBaTa CTOMHOCT Ha BCEKM aKTHUB WJU Iacus, KOWTO ce sBsiBa pe3yjsaTaT OT
Cllopa3dyMeHHue 3a Bb3HArpaxXJeHue I1oJ yCJoBUE. HpeKI/ITe pa3xonu, CBBP3aHU C HpI/I,ELO6I/IBaHeTO, ce
MNPpHU3HaBaAT KATO TEKYyIIH 3a NIepruoja, B KOMTO Te ca HU3BBbPLIEHH, C U3KJIHYEHHUE Ha PA3XOAUTE 34 EeMUCHUA Ha
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JUbJICOBU WJIM HUHCTPYMEHTH Ha COGCTBEHUS KalWTal, KOUTO Ce MpPU3HABAT KAaTO KOMIOHEHT Ha
CO6CTBEHHUSA KanuTall.

Bcuuku npuo6UTH pasTpaHUYMMM aKTHMBM, TMOETH MACUBU U YCJOBHUTe (M3KpPUCTAIU3UPAJIH)
3aJ'bJDKEHHUs] B OM3HEC-KOMOUHALMATA, Ce OLIEHSBAT I'bPBOHAYa/IHO IO TSAXHATa CIpaBeJJMBa CTOWHOCT
K'bM JlaTaTa Ha pa3MsiHaTa. Bcsko npeBuiieHne Ha c60pa OT NPexXBbPJIEHOTO Bb3HarpaxkJeHue (OLeHeHo Mo
CrpaBe/JiMBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIMPALLOTO y4acTHe B MPUAOOGUBAHOTO NpeANpHUSTHE U, TIPU
npusoOMBaHe Ha eTald, CIpaBeJjjuMBaTa CTOMHOCT Ha JaTaTa Ha NpPHAOOMBaHe Ha IO-paHO
HNPUTEKABAHOTO KANMTAJIOBO y4yacTHe B NPHUL0OHBAHOTO NPESNPHUATHE, HAJL NPUAOOGUTHTE PA3rpaHUuYUMU
aKTUBU U IMOETH MACUBU Ha NMPUAOOUBAILOTO APYXKeCTBO, Ce TPeTHpa W NMpHU3HaBa KaTo penyTauus. AKO
JleJ’/bT  Ha TNpUAo6MBaLIOTO APYXKECTBO B CIpaBeAJMBaTa CTOMHOCT Ha HETHUTE TNPUJOGUTH
pa3rpaHWYMMH aKTUBM HaJBHUINIAaBa lleHaTa Ha NpuUJo6HBaHe Ha 6H3HeC-KOMOGUHALUATA, TOBA
IpeBUIlleHHe ce NpH3HaBa He3ab6aBHO B KOHCOIMAUPAHUA OTYeT 3a AOXOAWTe Ha [pymara B cTaTUATa
“mevyan6bu/(3ary6bu) ot npupobuBaHe Ha/(ocBoboxAaBaHe OT) [JbluepHU JpyxecTtBa”. Bcsiko
HEKOHTPOJIMPALL0 yyacTHe IPH OM3HeC KOMOHHALMsS Ce OLieHsIBa Ha 6a3a MeToJa “NpOINOpIOHANEH [s B
HETHHUTEe aKTUBKU  Ha MPUA06HUBAHOTO APYKECTBO.

KoraTo 6u3Hec KOMOGUHALMATA 1O MPUAOGHMBAHETO Ha ABIIEPHO JIPYKECTBO Ce OCBHILIECTBSIBA Ha
eTany, Ha JaTaTa Ha NpUJO6UMBaHe BCUYKU NpeJMLIHH WHBECTHLUH, JbPXKAaHU OT NPUA0OUBALINS, Ce
NPEOLEHsBAT /10 CIpaBeJMBa CTOMHOCT, KaTO MOJyueHUTe epeKTU OT Ta3u MpeolieHKa Ce MPU3HABAT B
TeKylaTa mnedyasba wiu 3ary6a Ha ['pymaTta, cbOTBETHO KbM “OHHAHCOBU mNpuxoau” U “GUHAHCOBU
pasxoaun” uJM ,nevyan6u/(3ary6u) oT acCOMUPAHO APYKECTBO”, BKJIL. BCUUKU NPEAUIIHO OTYeTEHH ePEKTH B
JIPYyTUTE KOMIIOHEHTH Ha BCEO6XBATHHUS [[OXO0/, CE PEIUKJIUPAT.

2.3.3. [Ipojaxk6a Ha AbIIEPHU APy KeCTBA

[Ipu npojax6a uau gpyra ¢opma Ha 3ary6a (TpaHcdep) Ha KOHTPOJI BbPXY LbLIEPHO APYKECTBO:

« OTnuceBaT ce aKTHBUTE M IHacuBUTe (BKJI. aKo HMMa MpUHAAJeXalla penyTanus) Ha
['bLIIEPHOTO APYXECTBO 110 6aJJaHCOBa CTOMHOCT K'bM JlaTaTa Ha 3arybaTa Ha KOHTPOJI;

+  OTnucBa ce HEKOHTPOJIMPALOTO YYacTHe B TOBA J'bLIEPHO APYKECTBO 10 GaJaHCOBAa CTOHHOCT
B KOHCOJIMAMPAHUS OTYET 3a GQUHAHCOBOTO ChCTOSIHHE K'bM JlaTaTa Ha 3ary6aTa Ha KOHTPOJIA,
BKJI. BCHYKH KOMIIOHEHTH Ha JIpyT BCEOGXBATEH /I0X0/], CBbP3aHHU C TAX;

+ [lpusHaBa ce MOJIy4EHOTO Bb3HArpaXKJeHHe IO CHpaBeAJHBa CTOHHOCT OT CJeJIKaTa,
ChOUTHETO UJIHU OTlepalUsTa, J0BeJa [0 3aryb6aTa Ha KOHTPOJL;

+  Peksacudunupar ce KbM “NievasiON WM 3aTyOU 3a roAnHATa”, WM ce TpaHChepUpaT JUPEKTHO
KbM HaTpymaHW ne4yajibyd BCUYKKM KOMIOHEHTH Ha COGCTBEHUs] KamUTas, HpeJCTaBJsiBallu
HepeaJU3UpaHu JOXOJU WJIU 3ary6u — CbIVIACHO M3MCKBaHUsATA Ha cboTBeTHUTE MCDO, moa
YUUTO NpaBuUJ/Ia NONAJAT T€3U KOMIOHEHTH Ha COGCTBEHUS KallUTaJ;
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. [lpusHaBa ce Bcsika pe3y/iTaTHa pas3jiMKa KaTo ‘medasfa Wau 3ary6a OT OCBOGOXKAaBaHe
(mpoaax6a) Ha IbIIEPHO APYKECTBO” B KOHCOJUJWPAHUSA OTYET 32 BCEOOGXBATHHUS JOXOJ,
HNpUHaAJIexalla Ha APYKeCTBOTO-MakKa.

« OcraHasuTe 3a JbpiKaHe JsjioBe, GpOpMHUpaLIM UHBECTUIMH B ACOUMMPAHU JPYKECTBA WU
HHBECTHUIMM Ha pasnojioKeHWe M 3a ImpoJakba ce OleHsIBaT M'bpPBOHAYaJHO IO
ClpaBeA/iMBa CTOMHOCT KbM JlaTaTa Ha MpojakGaTa M B MOCJE/JCTBHE Ce OLEHSBAT MO peja
Ha mpueTarta oT [pynaTa c4eTOBO/{HA MOJUTHKA.

MeToabT Ha npuAo6uBaHe (MOKYMKO-MPOJaXk6a) ce MpUJara W MpU OIepanuyd 3a
obe/iMHEHUE U/WUIU PECTPYKTypUpPaHe HA MPeJIPUATHS 10/ 0611 KOHTPOJI, B C/y4yai e Te ce
SIBSIBAT MPEKU MPUJ0GUBAaHKS OT MO3ULUSTA Ha IPYKECTBOTO-MakKa.

2.34. CpeJsiKv C HEKOHTPOJIMPALLOTO y4acTHhe

OnepanuuTe C HEKOHTPOJHUPALIOTO y4acTHe ce TpeTHpaT OT [pymaTta KaTo CHeJKA C JIMIQ,
NPUTEXaBallll MHCTPYMEHTH Ha O6IIMSA COOCTBEH KamuTaa Ha [pymara. EdekTute oT mpogax6bu Ha
JIslJIoOBe Ha JPYy)KECTBOTO-MaHKa, 0e3 3aryb6a Ha KOHTPOJ, KbM NpHUTEXAaTeJd HAa HEKOHTPOJHpaLld
y4acTHUsl He ce TpeTHpaT KaTo KOMIIOHEHTH Ha TeKyllaTa nedajba WM 3ary6a Ha [pynara, a kaTo
JIBIDKEHUSI JUPEKTHO B KOMIIOHEHTHTE Ha COGCTBeHHsI M KamuTasl, OOMKHOBEHO KbM KOMIIOHEHTa-
pesepB ,HaTpynaHa medasn6a”’. U o6paTHO, NpU MOKYNKH OT APYKECTBOTO-Malika, 6e3 mpujo6uBaHe Ha
KOHTPOJI, Ha JOI'bJHUTEJIHU JASJIOBE OT y4YyacCTHEeTO Ha MpUTeXaTeJd Ha HEKOHTPOJIHMpAIU Y4aCTHs
BCSKa pasjidKa MeXAy IJIaTeHaTa CyMa M CbOTBETHUS MPUAOOUT A OT 6GasaHCOBAaTa CTOMHOCT Ha
HETHUTe aKTHBU Ha JBIIEPHOTO JAPYXECTBO Ce MPU3HABAa ChIIO JUPEKTHO B KOHCOJMAWPAHUS OTYET 3a
co6CTBEeHUS KallUTajl, 00MKHOBEHO K'bM KOMIIOHEHTAa-pe3epB , HaTpynaHa nevasnba”.

Korato ['pymaTa mpecTaHe JAa mnpuTeXaBa KOHTPOJ M 3HAYUTEJSHO BJIMSIHHE, BCSKa OCTaBalla
MaJ/ILMHCTBEHA HWHBECTHIUS KAaTO [JsJ B KalmWTala Ha CbOTBETHOTO JAPYKECTBO, Ce IpeoleHsBa II0
CIpaBeJIMBa CTOHHOCT, KaTO pa3JiMKaTa [0 6ajJaHCcoBaTa CTOMHOCT Ce MPU3HABa B TEKyLaTa nevyasnda Uiu
3ary6a, KaTo CbOTBETHO BCHYKH CYMHU NpeaH NMPU3HATH B APYrd KOMIOHEHTH Ha BCeO6XBATHUS J0XOJ ce
OTYMTAT TaKa KaKTO MpH olepanuss Ha JUPEKTHO OCBOOOXKAaBaHe Ha BCUYKM aCOLMHMPAHU C
'bpBOHAYAIHATA UHBECTUIUA (B ABILIEPHOTO WU ACOLMUPAHOTO JPYKECTBO) KOMIIOHEHTH.

2.35. KoHcosnaaiysa Ha acolfMUpaHu Jpy>KeCcTBa

3a BKJIIOYBAHETO HA ACOLMMPAHUTE JIPY?KECTBA B KOHCOUJUPAHUS GUHAHCOB OTYET € MPUIONKEH
METOABT Ha COOCTBEHUS KaluTajl, CIopeji KOWTO HWHBECTHUIMUATA Ha JAPYXKECTBOTO- MalKa B HEro
M'bPBOHAYAJIHO C€ OTYMUTA MO LieHa Ha MPUA06MBaHe (ce6eCTOMHOCT), a BIOCJIEACTBUE Ce MPEeU34YUC/IsABa, 32
Jla 0Tpasu MPOMEHUTE Ha JleJla Ha UHBECTUTOpa (KOHKPETHO — JIPY’KEeCTBOTO-MalKa) B HETHUTE aKTHBU Ha
ChbBMECTHOTO HWJIM aCOLMUPAHOTO [IPY’KECTBO cJieJ, npupobuBaHeTo. WMHBectunuara na [pymarta B
aCOLMHUPAHOTO APYXKECTBO BKJIIOYBA M peNyTalluUTe, HAeHTUQULUPAHU NPU NPUA06HBAHETO UM, HETHO OT
BCsIKa pU3HaTa 06e31[eHKa.
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[leyanbata wuaun 3arybarta cjej npujobuBaHeTo 3a [pymata (Ype3 ApyKecTBOTO-MalKa) OT
ACOLMMPAHOTO JPYKeCTBO, 3a CbOTBETHHsI OTYETEH IepHoJ, NpeJcTaB/sABa HeHHUS JAJ B HETHUTe My
¢duHaHCOBHU pe3yaTaTtu (cae] AaHBLM) OT HEroBaTa CTOMAHCKA JEeHMHOCT 3a TO3W MepHoj, KOHUTO s ce
NpU3HaBa U NPEJCTaBsi Ha OTAeJIeH pesi B KOHCOJUAUPAHHUS OTYET 32 BCEOOXBATHHUA JJ0X0[. AHaJIOTUYHO,
JeqbT Ha I'pynmaTa B U3MeHeHHUATa cjef, NMPUAOOMBAHETO Ha JAPYrMTe KOMIOHEHTH Ha BCeOOXBaTHUSA
JI0X0J, Ha acOLMMPAHOTO APYXeCTBO (MpeJNpHUATHE), CHIO Ce NpPHU3HABa U MpeACTaBs KaTo JBUXeHUe B
JpyruTe KOMIIOHEHTH Ha BCEOOXBAaTHHUS [J0X0J, B OT4YeTa 33 BCEOOXBATHHUS JOXOJZ, CBHOTBETHO
KOHCOJMAVPAHUTE pe3epBH Ha ['pymata B oT4yeTa 3a M3MeEHEHUsATa B COGCTBEHHs KamuTaa. [pynara
IpU3HaBa CBOS AAJ B 3ary6u Ha acOLMUPAHOTO APYKeCTBO [0 pa3Mepa Ha HeHHaTa MHBECTHULHs, B T.4. U
BKJIIOYEHH NPEeJI0CTABEHUTE My BbTPELIHH 3aEMHU.

BbTpemHuTe pasyeTn Mexay [pymata M acoLMHpPaHOTO JApPYKECTBO He ce eJMMHHHUpAT.
HepeanusupaHata neyan6a uu 3ary6a oT CAeJIKU MexJy TsAX ce eJMMHHHUpA [0 MPOLEeHTa Ha IPyNoBOTO
y4acTHe B acOLMMPAHOTO JPY’KECTBO, KaTO BKJ/IIOYMTEJ]HO Ce NpOoBepsiBa 3a o6e3leHKa B CIy4yauTe Ha
3ary6a. OTyeTeH e U epeKTHT Ha OTCPOUEHUTE JAaH'bLIU IPU TE3U KOHCOJIMAALMOHHY NIPOLEAYPH.
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2.4. CpaBHI/ITeIIHI/I AaHHH

I'pynama Ha ocHoeaHue MCC 8 npeusuucasiea U npomMeHsi 3agepeHume om HA3HA4eHUs 3d
nepuoda odumop, KoHcoiaudupaHu om4yemu 3a 4 npedxodHu nepuoda, cHUmMAaHo Oom nepuodaa,
npukawyeaw Ha 31.12.2009 2., nopadu npoz1aceHa HUWOHCHOCM Ha cde/1Ka 3a NOynkKa HA akyuu om
kKanumasa Ha ,0umomekcm”“ A/l u uzauszaHe om KoHcoaudayusl Ha ,,O0Hmomekcm” A/l om 08.05.2009
2., nopadu 3az2y6a Ha KOHMpo.a u Jaunca Ha npasa Ha I'pynama 8wspxy npomeHausama
8%38pewjaeMocm om HeiiHomo yyacmue 8 ,O0nmomexkcm” A/l, u aunca Ha 863MOMCHOCI da oKajce
g8s3delicmeue 8opxXy mMasu 6s36psWAEeMOCTl Nocpedcmeom ceoume npasomMowus 6 moea
npednpusimue.

[pynata npejcTaBsi KOperupaHa U npersducjeHa ¢ o6paTHa CUIa CpaBHUTeJHa MHbOpMalLHUs B
cpoTBeTcTBUe ¢ MCC 8, 3aBepeHa OT Ha3HaYeHUA OJUTOP, B TeKyLIUs KOHCOJHUJHUPAH GHUHAHCOB OTYET 3a
Te3U YeTUPHU NPeJXOAHU CbIOCTABUMH NEPUOJH, Ha KOHCOJUJUPAHUTe OTYETH 3a BCEOOBXBATHHUS [OXOJ,
KOHCOJIMJUPaHUTe OT4YeTH 3a (PUHAHCOBOTO CBCTOSIHME, KOHCOJIMAMPAHHUTE OTYETH 3a COOCTBEHHS
KanuaTasa ¥ 3a NapuyHUTe NOTOLM KbM Kpas Ha NepuoJUTe, IPUKJIIOYBAILU Ha cboTBeTHO 31.12.2009 r;
31.12.2010r.; 31.12.2011r. 1 31.12.2012 r.

CuumaHo om 08.05.2009 2. ,,0Hmomexcm” A/l uzausza om KoHmpo.1a Ha hupmama-maiika u ce
pekaacuguyupa é acoyuupaHo opyxcecmao.

Cned kopucupaHemo (u npeu34uc/as186aHemo), Ha 3agepeHuime om4emu 3a npedxodH nepuodu,
3a da ce nocmuzHe CsNOCMABUMOCH CNPAMO NPOMeHU 8 npedcmassHemo 8 meKyujama 200UHa, 3a
2012 2. 3a cenocmasumocm 8 ns/iHama KoHcoudayus yuyacmea u Cupma buznec Koncyamunez A/L.

IIpednpusmuama om zpynama, 3acezcHamu om pekiaacupukayusma Ha ,0umomexcm® A/l om
deujepHO 6 acoyuupaHo npednpusimue CsWoO Kope2upam U npeusvucaseam ¢ o06pamHa cuaa
uHdugudyasiHume omy4emu 3a 4 npedxodHu nepuodaa.

[Ipusarat ce KbM HACTOSLIUTE MOSCHUTEJHU GeJIeXXKH 3aBepEeHUTE KOHCOJUAUPAHU OTYETH 33
NpeaxoJHUTe 4 OTYETHMU INepuoja, KoUTo Ha ocHoBaHWe MCC 8 ca koperupaHd B HACTOSILUSI OTYETEH
NepHUOA.
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2.5. cI)yHKL[I/IOHaJIHa BaJIyTa U IPpU3HABAHE Ha KYPCOBHU PA3JIMKH

dyHKLMOHA/NHATA BaJyTa Ha JApyxecTBaTa oT [pynata B Bbjarapus v oTdyeTHaTa BajyTa Ha
npejactaBsiHe Ha ['pynaTta e Objarapckusat JieB. JleBbT e ¢ukcupaH no 3akoHa 3a BHB kbM eBpoTo B
cboTHomeHue BGN 1.95583:EUR 1.

[Ipy mbpBOHAYa/JHO MpH3HABaHe, CJejKa B YyXKJeCTpaHHAa BaJyTa Cce 3alKCcBa BbB
bYHKUMOHAMHATA BalyTa, KAaTO KbM CyMaTa B Yy)KJAeCTpaHHA BaJyTa Ce MpUJara O6MeHHUAT KypC KbM
MOMEHTa Ha CcJeJIKaTa WJW omepanusTa. [l[apuyHUTE CpeACTBa, B3eMaHHUATA W 3aABKEHHUSATA, KaTO
MOHETApHU OTYETHU OOEKTH, [IEHOMUHHUPAHU B YyXKJeCTPaHHA BasyTa Ce OTYUTAT BbB PyHKIMOHAIHATA
BaJIyTa KaTo ce Mpujara 06MeHHUAT Kypc, nyoaukyBaH oT BHB 3a mocsiennust paboTeH eH Ha CbOTBETHUS
Mecell. KbM 31 JekeMBpH Te ce OLEHSIBAT B OBJTAapCKU JieBa, KAaTO Ce M3MOJI3BA 3aKJIYHUTEJTHUAT
o6MeHeH Kypc Ha BHB.

HeMoHeTapHHUTE OTYETHH OGEKTH B KOHCOJHUAWPAHUS OTYET 3a (PUHAHCOBOTO CBHCTOSHHUE,
'bPBOHAYAIHO JEHOMUHHUPAHU B YyXK/J|eCTPAHHA Ba/yTa, Ceé OTYUTAT BB PYHKIIMOHAIHATA BaJyTa KaTo ce
npuJara UCTOPUYECKUST OOMeHeH KypC KbM JlaTaTa Ha ollepalysiTa U MOC/e/Ballo He ce MPeoleHsaBaT Mo
3aKJII0UUTEJIEH KYPC.

EdekTuTe OT KYypCOBHUTE Pa3/IMKH, CBbP3aHU C YPeKJAHETO Ha CAEJKU B Yy>KJECTpPaHHA BaJyTa,
WJIM OTYUTAHETO HA ThPrOBCKHU CAEJIKH B 4y>KJeCTPaHHaA BaJIyTa 110 KypcoBe, KOUTO €a Pa3JIMYHHY, OT Te3H, 110
KOWTO I'bpPBOHAYa/HO ca OMJ/IM MPU3HATH, Ce BKJIOYBAT B KOHCOJUAUPAHUSA OTUYET 3a BCeOOXBATHHUS A0X0[
B MOMEHTa Ha Bb3HHWKBAaHETO UM, KaTO Ce TpeTupaT KaTo “Apyru jAoxonu/(3ary6u) oT medHocTTa” U ce
HpPeACTaBAT HETHO.

dyHkuMoHanHaTa BajayTa Ha JpyxectBata B CAIL ITanatoH Codtyep UHk u Cupma CAILL e
aTCKUA AoJiap.

3a 1e/IMTe Ha BCEKU KOHCOMAMpPaH GUHAHCOB OTUYET Ce M3BbPIlBa IPeU3YKCIeHHe Ha BaJyTaTa Ha
$UHAHCOBUTE OTYETH Ha AbIIEPHUTE APYKECTBA B 4yKOUHA: OT GYHKI[MOHATIHATA BaJyTa Ha CbOTBETHOTO
9yK/ECTPAaHHO J'BIIEPHO APYXKECTBO BbB BajyTaTa Ha npefctaBsHe (BGN), mpueTa B KOHCOJHAUpPaHUs
$UHAHCOB OTYET, KaToO:

a) BCUYKHM aKTHUBHM U NACHBHU Ce MPEU3YUCJsBAT B rpynoBaTa BajyTa [0 3aKJIOYUTEJEeH Kypc Ha
MeCTHaTa BaJlyTa CpsiMo Hesl KbM 31 lekeMBpY;

6) BCUYKH MIPUXOJHU U Pa3XOJHU MTO3UIMHU Ce MPEeU3YUCISaBaT B rpyloBaTa BaJyTa 110 CpeJieH Kypc Ha
MeCTHaTa BajlyTa CIPsMO Hes 3a MePHOJA Ha OTYETa WJIM MO 3aKJIYUTeJeH BaJyTeH KypCc Ha MecTHATa
BaJIyTa COPSIMO rPyNoBaTa BaJlyTa;

B) BCUYKHM TIIOJIyYeHH KYpPCOBM pA3JIMKH B pe3yJTaT Ha MpeU3uUC/IeHHUsiTa ce MNpU3HABaT U
Ope/ACTaBAT KaTO OT/EeJeH KOMIOHEHT Ha COOGCTBEHMSI KamuTaJ B KOHCOJUAUPAHUS OTYeT 3a
($UHAHCOBOTO CHCTOSIHUE, HETHO OT epeKTUTE Ha OTCPOYEHUTE AAHDBIM — ,pE3epPB OT MPEU3UHCIeHHE BbB
BaJIyTaTa Ha IIpe/iCTaBsIHe Ha YYXK/J|eCTPaHHU JleiHOCTH , U
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I) KypCOBUTE pa3JiMKA MOJyYeHH B pe3yJTaT Ha BaJIyTHOTO NpeU3YUCIeHHe Ha HeTHaTa
WHBECTULUS B 3aArpaHUYHUTE (UyKAECTPaHHUTE) APYKeCTBa, 3ae[JHO CbC 3aeMUTe U JPYrd BajlyTHU
WHCTPYMEHTH, IPUETH 3a Xe/PK Ha Te3U UHBECTHULUH, Ce NTPeJICTaBAT AUPEKTHO B COOCTBEHUS KallUTaJl.

[Ipu ocBob6okAaBaHe (mpojaxba) OT YyKZeCTpaHHA AeWHOCT (APYKeCcTBO) KyMyJlaTHUBHATa CyMa Ha
KypCOBUTEe pa3/MK{, KOUTO ca OMJIM OTYeTEeHHM AUPEKTHO KaTO OT/JeseH KOMIIOHEHT B KalWTajla, ce
NpU3HaBaT KaTO 4YacCT OT NeyasjbaTa WM 3ary6aTa B KOHCOJUAUPAHUSA OTYeT 3a BCeOOXBATHUS A0XOJ Ha
pen “nevasn6u/(3ary6u) oT npuzo6uBaHe Ha U 0CBOOOK/AaBaHe OT JbllepHHU APYyXeCTBa, HETHO”, MoJIydyeHa
Ipy 0CBOGOXKJaBaHeTo (mpojaxkbara).

PenyranusiTa ¥ KOPEKLUHUTe [0 CIpaBeJJUBU CTOMHOCTH, Bb3HUKHAIM MPU NPUAOOGUBaHe Ha
3aJirPaHUYHO (4YXKAECTPAHHO) JIPYKECTBO Ce TPeTHUPAT aHAJIOTUYHO KAKTO aKTUBUTE U MAaCHBUTE Ha TOBA
JIPY?KECTBO U Ce IPEU3YUC/IsIBAT BbB BajlyTaTa Ha Mpe/CTaBsHE 110 3aKJII0YUTENIEH KypC.

2.6. [Ipuxoau

[puxoauTe B [pynarta ce mpu3HaBaT Ha 6a3a MPUHIIMIA 32 HAYUCJISIBAHE U [I0 CTENEHTA, /|0 KOSATO U
[0 HAa4YMHA, [0 KOMTO CTOMAHCKUTE U3roAu ce MpuAo6uBaT oT 'pymaTa M peci. CTONMAaHCKUTE PUCKOBE Ce
HOCST, KAKTO U IOKOJIKOTO MPUXOJAUTE MOTAT HAJIEXHHO /14 CE U3MEPHT.

[Ipu mpopax6UTe Ha NMPOAYKLMSA, CTOKM M MaTepUald NPUXOJUTE ce NMPU3HABAT, KOTaTO BCUYKHU
CBIIECTBEHH PUCKOBE U MOJI3U OT COOCTBEHOCTTA HAa CTOKUTe MPEMUHABAT Y KyNyBaya.

[Ipu mpefocTaBIHETO Ha YCJAYTH, IPUXOJUTE Ce NPU3HABAT, OTYUTAMKK eTala Ha 3aBbPIIEHOCT Ha
clesiKaTa KbM Kpasi Ha OTYETHUS MEPHOJ, aKO TO3M eTall MOXe Ja Gble HaJeXIHO H3MEepeH, KaKTO U
pa3xo/{uTe, U3BBPILEHHU 110 CAEIKATA U PA3XOAUTE 3a MPUKIIOYBAHETO H.

[lpuxoquTe ce oleHsBAaT Ha 6as3a CnpaBejyiMBaTa lleHa Ha MPOJAJIEHUTE HPOAYKIHs, CTOKU U
YCJIYTH, HETHO OT KOCBEHM [JaHblM (aKIU3 U JaHBK Zo06aBeHAa CTOWHOCT) U MPEJOCTaBEHU OTCTBIKH U
pabaTu.

[losloXxuTEIHNTE U OTPULIATENHU Pa3/IMKKU OT NPOMAHA Ha BaJyTHU KYpCOBe, CBbP3aHU C MAPUYHU
CpeJiCTBA, TbPrOBCKU B3eMaHMS U 3aJ’b/DKEHUs], JeHOMUHUPAHU B 4yKJeCTpaHHa BaJlyTa, ce BKJIOYBAT B
KOHCOJIMAVPAHUSI OTYET 3a BCEOOXBATHHA Jo0xoZ (B mevyanbaTa WM 3arybara 3a roJMHATa), KOraTto
BB3HUKHAT, KaTO Ce NPeACTaBAT KbM “GUHAHCOBU NPUXOAHY UK GUHAHCOBU pa3xoaun”.

[Ipy mnpojak6M Ha HU3MJIAlllaHe, NPUXOABT Ce MNpPHU3HABA Ha JaTaTa Ha Mnpojaxbata 6e3
HHKOPIOPHUPAHUTE JIUXBU.

OUHAHCOBUTE MPUXOAU Ce BKJIYBAT B KOHCOJUAWPAHUS OTYET 32 BCEOOXBATHUSA J0X0J, KOraTo
Bb3HUKHAT, U C€ ChCTOAT OT: MIPUXOJU OT JIMXBU 10 MPEJOCTAaBEHH 3a€MHU U CPOYHHU JIETIO3UTH, TPUXOJU OT
JIUXBU 10 B3€MaHHUS MO CHelUaJHA J[JOroBOpPH, MPHUXOAU OT JIMXBH IO TPOCPOYEHU B3eMaHHUs,
NpUxoau/mnedasbu OT CAEJKH C UHBECTHULUM B IIeHHW KHIDKA Ha pas3MoJIOKEHHE W 33 MpPoJak6a, B T.4.
JUBUJIEHTH, HeTHa Meyajba OT KypPCOBU PAa3JMKU MO 3aeMH B YYXKJeCTpaHHA BasyTa, HPUXOAH OT
omnepanuy Mo ypexkJjaHe Ha J'bJIT, Meyasuba OT OlleHKA M0 ClpaBe/AJiMBa CTOMHOCT HA aKIUK IPU MOETAHO
npuso6HMBaHe Ha AbLIEPHO ApyKecTBo. Te ce mpe/CTaBAT BbB GUHAHCOBUTE MPUXOAU Ha JIUIlEBAaTa CTpaHa
Ha KOHCOJIUJUPAHUS OTYET 32 BCEOOXBATHHUS JJOXO/.
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2.7. Pasxonu

PaSXO,Z[I/ITe B prnaTa Ceé MIPU3HaBAT B MOMEHTA HAa TAXHOTO Bb3HUKBAHE U Ha 6asa NPpUHLOUIINTE Ha
Ha4YucCJsddBaHe U CbIIOCTABUMOCT (LLO CTeleHTa, 40 KOATO He ou A0BeJIO N0 INpU3HaBaHE HA aKTUB HUJIU ITACUB,
HeOTroBapdil Ha onpeje/ieHUsATa 34 aKTUBU U [IaCHBU B 061uaTa (KOHHEHTyaJ'IHa) paMKa KbM U B CaMUTe
MC®O0).

PasxoauTe 3a GbAeld NEPUOAM Ce OTJaraT 3a MpHU3HaBaHE KaTO TEKYIN Pa3xo/ 3a MepHuoja, npes
KOWTO JOTOBOPHUTE 32 KOUTO CE OTHACAT, Ce U3MI'bJIHSBAT.

duHaHCOBUTE Pa3xoJU Ce BKJIOYBAT B KOHCOJHJAHWPAHUSA OTYET 3a BCEOOXBATHHS J0X0[, KOraTo
Bb3HUKHAT, KaTO Ce MOCOYBAT OT/EJHO OT GUHAHCOBUTE MPUXOAHU U C€ ChCTOSAT OT: PAa3XOJAU 3a JIMXBHU IO
NOJIyYeHU 3aeMM, GAHKOBHU TAaKCH 110 3aeMH U rapaHLiM{, HeTHa 3ary6a OT KypCOBU pa3/IMKH 10 3aeMU B
YyyXKZecTpaHHa BaslyTa, pa3xo/1/3arybu OoT CleJIKM C MHBECTULMM B IeHHHU KHIDKA Ha Pa3MoJIoKeHHe U 3a
npojax06a, pa3xoy OT ONEepalUy Mo ypexkAaHe Ha ABbJT, 3ary6a OT OLleHKa MO CIpaBeAJMBa CTOMHOCT Ha
aKIMH NpU MOeTaIHO NPUJ06UBaHe Ha JbIepHO IPYXKECTBO.

2.8. Baﬂ’b.}l)KI/ITeJIeH AUBUAECHT

AbwepHorto gpyxectBoto CUPMA Bbusnec KoHncyaTuHr A/l mMa NpUBUJIMIMPOBAHU aKLIMU C TapaHTHUpaH
JUBUJEHT.

2.9. UMOTH, MallIMHU U 060PY/IBaHE

WMoTHTEe, MalIMHUTE U 06GOpPYABaHETO (JBJrOTpPalHM MaTepUaJHU aKTHBM) ca NpeJCTaBEeHU B
KOHCOJMUMAUPaHUsA (UHAHCOB OTYeT IO LieHa Ha OpUAOOHBaHe, KOATO BKJ/IOYBA IOKyNHAaTa leHa,
MUTHHYECKUTEe TaKCH U BCUYKH JPYTH NPEKH pa3xoJu, HeOOXOAUMH 3a NPUBeX/JaHe Ha aKTHBa B pabOTHO
CbCTOsSTHME, HAMaJIeHa C HaTpyllaHaTa aMoOpTH3aLys U 3ary6uTe oT 06e31ieHKa.

[I'bpBOHAYa/sIHO NpUIO0OMBaHE

[Ipy mbpBOHAYaIHO MPUO6MBaHe UMOTHUTE, MALIMHUTE U 060PY/IBAHETO Ce OLlEHSIBAT MO lleHa Ha
OpUA06MBaHe, KOSITO BKJIIOYBA MOKYMHATA [[€HA, MUTHUYECKUTE TAKCH M BCHUYKHU JPYrd MPEKU Pas3xo/iy,
He06X0JMMHU 33 NPUBEXK/AHE Ha AaKTUBA B paGOTHO ChCTOsiHUE. [IpekuTe pa3xoau OCHOBHO ca: pa3xoju 3a
NOJrOTOBKa Ha 00eKTa, pa3xXxoJju 3a II'bpBOHAYya/Ha JOCTaBKa M 00paboOTKa, pasxoAu 3a MOHTAX,
pa3xo/iy 3a XOHOpapH Ha JIM1a, CBhP3aHU C IPOEKTa, HEBH3CTAHOBSIEMHU JaH'bIH U JIP.
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UmoTuTEe, MallMHUTE U 06OpPY/BAaHETO Ha NPUAOOUTH [bLIEPHH JPYKECTBA Ce OLEHSBAT M0
CIpaBeJi/IMBa CTOMHOCT KbM JaTaTa Ha cfeJsikaTa (6M3HeC KOMOWHAIMATA), KOSTO Ce MpHUeMa 3a I[eHa Ha
npuao6UBaHe 3a LEJUTe Ha KOHCO/THAAIUsATa.

[Ipy mpupo6uBaHe HAa MMOTH, MAIIMHU U 00OpYyJBaHE IPHU YCJIOBUATA HA Pa3CPOYEHO ILJIAILAHE,
MOKYIHaTa lieHa e eKBHBaJleHTHAa Ha CerallHaTa CTOWHOCT Ha 3aJb/DKEeHUETO, AUCKOHTHPAHO Ha 6as3a Ha
JIMXBEHOTO paBHHIle 10 NpuBJedeHUTe OT ['pymaTa KpeJUTHM DPecypcH C aHaJOTMYeH MaTypUTeT HU
npejHa3HaYeHUE.

[pynata e omnpegenuna croiHocTeH mnpar oT 700 JB., 1OA KOUTO NPUJOOUTUTE aAKTHUBU
He3aBHUCUMO, Ye MPUTEXKABAT XapaKTEPUCTUKATA Ha ABJITOTPAEH aKTUB, C€ U3MUCBAT KAaTO TEKYIL Pa3Xo[ B
MOMEHTAa Ha NPUA06HUBAHETO UM.

[TocneaBamu pasxoau

Pa3xojuTe 3a pEMOHTH W MOAJPBHKKA Ce NPHU3HABAT 3a TEKYIIM B NEPUOJA, NMpe3 KOUTO ca
HanpaBeHU. VI3BBbpIleHU TMOC/AeBALIM PA3X0/y, CBbP3aHU C UMOTH, MAallMHU U 060py/BaHe, KOUTO UMAaT
XapakTep Ha MOJMsHA Ha ONpeJieJieHd Bb3JOBU YaCTU M arperaTd, WIM Ha MPEyCTPOUCTBO U
PEKOHCTPYKIIUs, Ce KallUTA/IM3UPaT KbM GajlaHCOBAaTa CTOHHOCT HAa ChOTBETHHUs aKTHB U Ce Mpepasriexza
OCTaTb4YHUS My IHOJie3eH KMBOT KbM JlaTaTa Ha KanuTajusauus. ChbleBpeMeHHO, HeaMOpTH3HWpaHaTa
4aCT Ha 3aMEHEHHUTE KOMIIOHEHTH Ce W3MKCBa OT GaslaHCOBaTa CTOMHOCT Ha aKTUBUTE M Ce MPU3HaBa B
TeKYILIUTe pa3xo/ 4 3a epruo/ia Ha IpeyCcTPOICTBOTO.

MeTO,ELI/I Ha aMOpPTHU3alud

[pynmata u3mo/3Ba JIMHEEH METOJ, Ha aMopTHU3alus Ha HWMOTHTE, MallUHUTE U O0GOPYABaHETO.
AMopTH3upaHeTO Ha aKTHUBUTE 3alloyBa, KOraTo Te Ca Ha pas3MoJIOKeHHe 3a ymnoTpeba. 3eMsTa He ce
aMmopTtu3aupa. [10J1Ie3HUAT )KUBOT 110 IPYNH aKTUBHU € CboOpa3eH ¢ GU3UUECKOTO U3HOCBaHe, CllieludUKaTa Ha
060py/iBaHETO, 6'b/IENUTE HAMEPEHUS 3a YNIOTPe6a U C MPE/0JaraeMoTO MOPaJHO OCTapsiBaHe.

CpOK'bT Ha rOAHOCT IIO I'PYIIX aKTHBHU € KaKTO CJie/iBa:

crpagu -20-50T.
* MaUIMHU U 06opyABaHe -5-15T.
* cbopbxkeHus - 7-10T.

* KOMNIOTPHU —2-5T.

TPaHCIOPTHU cpescTBa- 4-15T.
* CTONAHCKU UHBEHTap - 5-7 T.

Onpezie/leHUTe CPOKOBe Ha TMoJie3eH KUBOT Ha JBJArOTpallHUTe MaTepualHHM aKTHUBU Ce
NperJjexJaT oT PBbKOBOACTBOTO Ha BCAKO JPYKECTBO B [pymaTa W pecneKTHUBHO, U OT JPYKeCTBOTO-
Mailka B Kpas Ha BCEKM OTYeTeH IepuoJ U INpH YCTaHOBsIBAHE Ha 3HAYWUTEJHU OTKJIOHEHHUS CHPSIMO
O'bJleLMTe OYaKBAaHUSA 32 CPOKA Ha U3M0JI3BAHETO HAa aKTUBUTE, CHILUAT Ce KOPUTHPA MEePCIeKTUBHO.
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Obe31eHKa HA aKTHBU

BanaHcoBUTE CTOHHOCTM Ha MMOTHUTE, MAlIMHUTEe M OGOPYABAaHETO MOAJIEXKAT Ha Mperjef 3a
obe3lleHKa, KOraTo ca HaJMle CbhOUTHUS WJIM NPOMEHU B OOCTOSITEJICTBATA, KOUTO MOKa3BaT, 4e
6aJlaHCcOBaTa CTOMHOCT OWM MOrJia Jla Ce OTJIM4aBa TPalHO OT Bb3CTAHOBHMMATa MM CTOHHOCT. AKO ca
HaJ/IMlle TaKWBa WHAUKATOPH, Ye MPUOJIU3UTENHO Olpefie/ieHaTa Bb3CTAHOBUMA CTOMHOCT e MO-HUCKA OT
TSXHaTa 6aJaHCOBAa CTOHHOCT, TO MOCJEJHAaTa Ce W3MUCBA 10 Bb3CTAaHOBHMATa CTOMHOCT Ha aKTHUBUTE.
Bb3cTaHOBUMaTa CTOHHOCT Ha HMOTHTe, MalIMHWTe U O6GOPYABAaHETO € I0-BUCOKATa OT /JBeTe:
CIpaBe/MBa CTOMHOCT 6e3 pasxoJy 3a Hpojaxk6a WM CTOMHOCT HpHu ynoTpe6a. 3a ompejessiHETO Ha
CTOMHOCTTA NpHU ynoTpeba Ha aKTHUBUTE OBJELIUTE MapUYHM TNOTOLNU Ce AUCKOHTHUpPAT A0 TsIXHATa
HacTosII[a CTOMHOCT KaTo Ce Mpujara JUCKOHTOBA HOpMa IpeJd JaHbIM, KOSTO OTpa3sBa TEKYLIUTe
Na3apHU YCI0BUSA U OLlEeHKM Ha BpeMeBaTa CTOMHOCT Ha MapuTe U PUCKOBeTe, celuPUIHU 32 ChOTBETHUS
aKTUB. 3aryouTe OT 06€e3eHKa Ce OTYUTAT B KOHCOJIUJUPAHUS OTUYET 32 BCe06XBAaTHUA A0xX0/ (B neyanbaTa
WM 3arybarta 3a roJlMHaTa), OCBEH aKo 3a JaJieHus aKTUB He e ¢GOpMHpaH NpeoleHbYeH pe3epB.
ToraBa obeslleHKaTa ce TpeTUpa KaTo HaMaJleHHMe Ha TO3U pe3epB (Mpe3 ApyruTe KOMIIOHEHTH Ha
BCEOOXBATHUS J0XOJ), OCBEH aKO TSl He HAaJXBbpPJsA HETOBUS pa3Mep, U Ha[BULIEHHUETO Bede Ce BKJIIYBA
KaTo pa3xo/i B KOHCOJUAUPAHUS OTUET 33 BCeOOXBAaTHHUS 10X0/ (B Ieyai6aTa Ui 3arybaTa 3a roJJuHaTa).

[leyan6u u 3ary6u ot npogaxoba

WMoTHTE, MAlIMHUTE U 00OPYABAHETO Ce OTMHCBAT OT KOHCOJUAWPAHHUSA OTYET 3a GHUHAHCOBOTO
CBbCTOSIHHE, KOTaTO Ce M3BaJAAT TPAalHO OT ymoTpeba M He ce O4YaKBa OT TAX ObJAELM CTONMAHCKU HU3rojx
WK ce mnpojazaat. [leyandbuTe uau 3arybuTe OT MPOJAKOW HA OTAEJNHU AaKTHBH OT rpynaTa Ha “UMOTH,
MallVHU U 06opy/BaHe” ce ONpeJesisAT Ype3 CpaBHABAHETO HA NMPUXOAUTE OT NMpoAaK6GaTa U OGasaHCOBaTa
CTOMHOCT Ha aKTHBa KbM JaTaTa Ha npojaxb6ata. Te ce mocouBaT HETHO, KbM “Apyru foxoAu/(3arybu) ot
JlelHOCTTa, HEeTHO” Ha JIMIeBaTa CTpaHA HA KOHCOJUJMPAHUS OTYET 3a BCeOOXBAaTHUA [J0Xo[ (B
nevyasibaTa WM 3arybara 3a roguHara). YacTTa oT KOMIIOHEHTa “NpeolLeH’bYeH pe3epB”, OTHAcsALla ce 3a
NpoJaZieHus1 aKTHUB, Ce TIPeXBbpJsd JUPEKTHO KbM KOMIIOHEHTA “HepaslpejesieHa mevanba” B
KOHCOJIMAUPAHUS OTYeT 3a IPOMEHUTe B COGCTBEHUS KallUTaJl.

2.10. DbHOJIOTMYHH aKTHBU

['pynara HsAMa GMOJIOTHYHH aKTHBH.
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2.11. HEMaTepI/IaJ'IHI/I dKTHUBH

Penyranusa

PenyranusaTa MOpejCTaB/siBa HaJBUIIEHWETO Ha IeHAaTa Ha nOpugoGuBaHe (MPesOCTaABEHOTO
Bb3Harpax/jeHue) Ha/J| CipaBe//iIuBaTa CTORHOCT Ha Jiejia Ha ['pynaTta B HETHUTE pa3rpaHUYMMU aKTUBU Ha
NpUA0GHUTOTO APYXKECTBO KbM JlaTaTa Ha MpUA06MBaHeTO (6M3HeC KOMOHWHAIMATA). B KOHCOMMAUMpAHUS
$UHAHCOB OTYET TS MbPBOHAYAJIHO Ce OIleHsIBa MO lleHa Ha Npuao6uBaHe (ce6eCTOMHOCT), a Moc/ae/BallO -
0 [|eHa Ha NpU/J06UBaHe MUHYC HATPYMaHUTe 3ary6u oT o6e3lieHKU. PenyTalusita He ce aMOpTU3Hpa.

PenyranusaTa, Bb3HHKHa/a 0OpPU M[OpUA0OMBaHe Ha [IbLIEPHO MpeJNPHUSATHE Ce MpeACTaBd B
KOHCOJIUZIMPaHUsl O0TYeT 3a GUHAHCOBOTO CbCTOSIHWE KbM rpylaTa Ha “HeMaTepUaJHUTE aKTUBU®, a Tasu
Bb3HUKHAJA MPH NPUA0OHBAHE HA ACOUUMPAHO JPYXKeCcTBO (MpeAnpHUsTHE) e WHKOpPIOpHUpaHa B 06IaTa
CTOWHOCT Ha MHBECTHUIUATA U CE IOCOYBA K'bM IpylaTa Ha “MHBECTULMUTE B aCOL[UMPAHU PeJIpUATHS”.

PenyTanusiTa no npuZo061BaHeTO HA acOLMMpPaHU JpyxecTBa (IpeJIpUsTHs) ce TeCTBA KaTO YacT OT
006110TO canzfo (CTOMHOCT) HAa UHBECTUIUATA. CAMOCTOSATETHO TPU3HATATA PeNnyTalus 10 NPUA00UBaHEeTO Ha
JbLIEPHU JpyXKecTBa (HpeHpHUsATHsI) ce TecTBa 3aJ’b/LDKUTENHO 3a 06e3lleHKa IIOHe BeJHBX TOJUILIHO.
3ary6uTe oT 06e3lleHKH Ha penyTalusTa He ce Bb3CTAHOBABAT BIIOC/E/JCTBHUe. [leyasbuTe WU 3aryoUTe
oT npojaxb6a (ocBoGOXJaBaHe) Ha JaJieHO AbLIEPHO JpYXKecTBO (mpejnpusTue) oT [pynaTta BKJHOYBA U
faJlaHCOBaTa CTOMHOCT HAa peNyTalusaATa, MpUCHaAAIlaTa Cce 3a NpPoAaZeHOTO (0CBOGOAEHOTO) JPYKECTBO
(mpennpusiTue).

Ha Bcsika mpusHaTa penyTalnusi ce OMNpejiesis NPUHAAIEKHOCT KbM JaZieH 06EeKT reHepupall
MAapUYHU MOCTBIJIEHUs Ole NPU peaJM3upaHETO Ha JAaZleHa OW3HeC KOMOHUHAIMsA, U TO3U OOGEKT ce
npusiara npy U3BbPIIBAaHETO HA TECTOBeTe 3a oOe3leHKa. [Ipu onpejesnssHETO Ha 0GEKTUTE, TeHepUpallu
HapUYHU MOTOLM Ce B3eMaT MpeJBUJ] 06EKTHUTE, OT KOUTO Ce € 0YaKBaJIO O'bJElU CTOMAHCKU WU3TOAU MpHU
NpUL06MBaHETO NPU GU3HEeC KOMGHHALMATA U 110 IOBOJ, Ha KOUTO € Bb3HUKHAJIA CaMaTa PenyTalus.

3ary6ute oT o6e3lleHKa Ha pemnyTalus ce MPeACTaBAT B KOHCOJUJUPAHUS OTYET 32 BCEOGXBATHHSA
Joxo/[ (B mevasibaTa UM 3arybaTa 3a roAMHaTa) KbM MO3UIMATA “pa3x0o/iy 3a aMOpTHU3alus”.

[[pyr'I/I HeéMaTepHaJIHNU aKTHUBHU

HemaTepua/sHuTe aKTUBU Ca MpeJCTaBEHH B KOHCOJUJUPAHUs (pUHAHCOB OTYET MO I[ieHa Ha
npujo6rMBaHe, HaMaJieHa C HaTpylnaHaTa aMOpTHU3alys W 3aryouTe OT ob6e3lleHKa. HemaTtepuasHuTe
aKTHUBY OCHOBHO BKJIIOUBAT IIPaBa BbPXy UHTeJIEKTyaIHa COGCTBEHOCT U IPOTPAMHH NMPOJYKTH.

B I'pynaTa ce npuJara JiMHeeH MeTO/l Ha aMOPTHU3aLUsl HA HEMaTepHUa/HUTE aKTUBU NIpU onpejiesieH
noJie3eH »UBoOT 2 - 10 roguHuU.

BajlaHCOBaTa CTOWHOCT Ha HeMaTepUaJHUTe aKTUBH MOJJIEXKH Ha MperJie] 3a 06e31eHKa, Korato ca
HaJdle CbOUTHS, UK IPOMEHH B 0GCTOSITE/ICTBATA, KOUTO MOCOYBAT, Ye 6ajaHCOBaTa CTOMHOCT 6U MoOTJa
Jla HaJBMIIaBa Bb3CTAaHOBMMaTa KM cToiHOcT. ToraBa o6e3leHKaTa Ce BKJIOYBAa KaTO pasxoj 3a
aMOPTH3aLUU B KOHCOJIMUPAHUS OTYET 32 BCEOOXBATHHUSA J0X0/[ (B mevyandbaTa UM 3arybaTa 3a roMHaTa).
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HeMaTepua/sHUTe aKTHUBH Ce OTHHCBAT OT KOHCOJUJUPAHUS OTYEeT 32 QUHAHCOBOTO CHCTOSIHUE,
KOraTo ce H3BaJAT TPallHO OT ymoTpeba M He ce O4YaKBaT OT TAX ObJEIIM CTOMNAHCKU HU3roAu WU ce
npoaajar. [ledyan6ute Wau 3ary6ute OT MPOJAXKOH HA OTJAEJHU aKTHUBHM OT IpylaTa Ha “HeMaTepUaHUTE
aKTUBHU~ ce OmpeJesiAT 4Ype3 CPaBHABAHETO Ha NMPUXOJUTE OT MpojaxkbaTa M GajlaHCOBaTa CTOMHOCT Ha
aKTHMBa KbM JlaTaTa Ha Npojaxk6ata. Te ce mocoyBaT KbM “Apyrd joxoxau/(3aryou) oT AeiHocTTa” Ha
JIUIlEBaTa CTpaHa Ha KOHCOJIMJUPAHMUS OTYET 3a BCeOOXBAaTHUSA Aoxoh (B medyasbaTa Wad 3arybara 3a
roiuHaTa).

2.12. I/IHBeCTI/IL[I/IOHHI/I HNMOTH

VIHBeCTHUIIMOHHY HUMOTH Ca Te3U UMOTH, KOUTO J'bJIrOCPOYHO ce AbpxkaT oT ['pynaTa 3a J0XoAHu OT
HaeMH H/WIM 3apajy BbTPEIIHOTO YyBeJUYeHHe Ha TsAXHaTa cToiHocT. Te ca mpeAcTaBeHH B
KOHCOJIMAMPAHUSA OTYET 32 GUHAHCOBOTO ChCTOSIHUE IO TSAXHATA CNpaBeJMBa CTOWHOCT. [leyanbute niu
3aryouTe OT INPOMEHUTe B CIpaBejMBaTa CTOMHOCT Ha HMHBECTUIMOHHHUTE HMOTH Ce OTYUTAT B
KOHCOJIMZAMPAHUS OTYET 32 BCEOOXBATHHS [0XOJ (B mevyasbaTa WM 3arybaTa 3a roJuHara) KbM CTaTHs
“Ipyru poxonu/(3arybu) oT AeHHOCTTa, HETHO” 3a MepuoAa, pe3 KONUTO ca Bb3HUKHa/IU. Peannsupanurte
NPUXOAY OT WHBECTHULIUOHHU HMOTHU Ce MpeACTaBAT B CblLiaTa CTaTUSA OT KOHCOJMJMPAHHUs OTYeT 3a
BCeoOXBaTHHS JOXO0/I.

WHBECTUMOHHUTE MMOTH Ce OTIHCBAT OT KOHCOJUJAMPAHHUS OTYEeT 3a (PUHAHCOBOTO CHCTOSIHUE,
KOraTo ce H3BaJAT TPallHO OT ymoTpe6a M He ce O4YaKBAaT OT TAX ObJEIIU CTOMNAHCKU WU3roAu WU ce
npoaajar. [leyasnouTe UK 3aryOouUTe OT MPOAAXKOM HA OTAEJNHHU aKTHUBU OT IpynaTa Ha “MHBECTULMOHHHUTE
UMOTH  Ce OompeJesisiT 4Yype3 CpPaBHSBAaHETO HAa MPUXOAUTE OT Npojaxbara M 6GajJaHCOBaTa CTOWHOCT Ha
aKTHMBa KbM JaTaTa Ha mnpojaxkbaTta. Te ce mocoyBaT HETHO, KbM CTaTHATA “Apyru Aoxoau/(3arybu) oT
JleHHOCTTa, HEeTHO” B KOHCOJUAWPAHHUsS OTYET 3a BCeOOXBAaTHUSA J0xXoJ (B meyasbarta WM 3arybaTta 3a
roAuHara).

TpaHcdepu OT U KbM rpynata “UHBECTHUIMOHHHUTE UMOTU  Ce NPaBH, KOraTo MMa NMPOMSIHA BbB
OYHKUMOHAMHOTO TMpeJHa3HaueHWe U ymnoTpebaTa Ha JAafieH UMOT. B ciyyall Ha mpexBbpJigHE OT
“UHBECTULIMOHHU MMOTH  KBbM “MMOTH 3a M3I0JI3BaHE B COOCTBEHATa JeMHOCT’ aKTHUBBT Ce 3aBexJa B
HOBaTa CH rpyma Mo HaMepeHa MUCTOpPUYECKA I[eHa, KOSITO MPeJCTaB/siBa CIpaBeuBaTa My CTOHHOCT K'bM
JlaTaTa Ha npexBbpJjsHeTo. O6paTHO, KOTaTO OT “UMOTH 3a M3M0JI3BaHe B COGCTBEHaTa AeHHOCT” uMa
NpexBbPJsSHE KbM “UHBECTUIMOHHU MMOTH’, aKTUBBT Ce OLeHSIBA 1O CIpaBeJAJMBaTa My CTOHHOCT KbM
JlaTaTa Ha NpeXBbPJITHETO, KATO pa3J/IMKaTa /0 6aJaHCOBAaTa My CTOMHOCT Ce Mpe/CcTaBs KaTO KOMIIOHEHT Ha
KOHCOJIUAMPAHUS] OTYET 3a BCEOOXBATHHUA [J0X0[ (B APYrd KOMIIOHEHTH Ha BCEOOGXBAaTHHUS J0XOA) U Ce
npeAcTaBsA KbM ‘NpeolleHbueH pe3epB — HMOTH, MAllMHUA W 06OpyJABaHe” B OTYeTa 3a MPOMEHHUTe B
COOCTBEHUS KaluTaJl.

KbMm AaTaTa Ha W3TrOTBAHE HAa KOHCOJIMAUPAHUA OTUYET NPUTEXABAaHWTE OT rpyrnara Crpajnu He ca
Knacn¢nunpaﬂn KaTO MHBECTHUIIMUOHHHU UMOTH, TbU KaTO Ce IM0JI3BaT 3a I,C[E!I‘/JII-IOCTT?:l Ha Cl)I/IpMI/ITe oT prnaTa.
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2.13. I/IHBeCTI/ILU/II/I B aCOOMHPaHU APYKECTBA

JbATOCPOYHUTE HWHBECTULMH, TpEACTAaBJIABAILM y4acTHsl B ACOLMMpPAHMU JIpYKeCTBa, ca
HpesACTaBeHH B KOHCOJMJUpPaHUsl GUHAHCOB OTYET MO METO/A Ha COGCTBEHMS KalHUTaJl — CTOMHOCT, KOSITO
BKJ/IIOYBA lleHaTa Ha NpUA0OUBaHe, NpeJCTaBJsABallla COpaBeJ/MBaTa CTOHHOCT Ha Bb3HArpaxJaeHHeTO,
KOETO € IIJIaTeHO, BKJ. IPEKUTe DPA3X0oAM IO NpHUJoOHBaHe HAa WHBECTULUATA, KOPUIMpaHa C Jejia Ha
JPDY’)KeCTBOTO-UHBECTUTOP B Ie4yasbuTe WJIM 3arybuTe M PECHEeKTHUBHO JpYyruTe pe3epBH Ha
acoLMUPaHOTO JPYKeCTBO CJiefl AaTaTa Ha NPUA06MBaHETO My.

JeqbT B medasbuTe W 3ary6uTe cJje[ JaTaTa Ha NpPUAOGHMBaHEe Ha ACOLMHPAHOTO JPYXKECTBO ce
NpeACTaBAT Ha OTAeJeH peJi B KOHCOJNUAMPAHHUS OTYET 3a BCEOOXBAaTHHUA J0xoJ (B meyanbaTta WU
3ary6ara 3a rojuHaTa), a JeJbT B JPYTUTe KOMIOHEHTH Ha BCEOOGXBATHHSA J0XOJ, Ha CbOTBETHHS peJ B
KOHCOJIUAMPAHUS OTYET 32 BCEOOXBATHUA J[0X0/ (B APYTUTe KOMIIOHEHTUTE Ha BCEOOXBATHHUSA JJOX0[]) U KATO
CaMOCTOSITEJTHO JBWIKEHHE Ha OTAEJHUTEe KOMIIOHEHTH Ha pe3epBUTEe B KOHCOJUAUPAHHUS OTYeT 3a
NPOMEHUTE B COGCTBEHUS KaTUTAJI.

[IpuTexxaBaHuTe oT [pynaTa HHBECTHLHUHU B aCOLMUPAHU [JPYKECTBa, B T.4. BKJIIOYEHATa
penyTanus, MOAJIeXAaT Ha Hperyiel 3a obe3leHKa KbM JaTaTa Ha BCEKH OT4YeT. IIpy ycTaHOBsIBaHe Ha
ycJI0BUS 3a 06e3ljeHKa M KAaTo Ce OoNpejesd HEWHUAT pa3Mep, cbllaTa ce OTpa3siBa B KOHCOJHUAUPAHUSA
OTYET 32 BCeob6XBaTHUA Z0x0/ (B MedasbaTa UM 3arybaTa 3a roAMHaTa) B CTaTUATA “nlevyasn6ou/(3ary6bu) ot
acouuupaHu JipyxecTBa”.

[Ipy nmokynmka W mpoAakba Ha HWHBECTHUIMM B ACOLMUpPAHU JAPYXKEeCTBa ce MpuJara ‘Jarata Ha
CKJIIDYBaHe” Ha cjesIKaTa.

MHBecTHUIIMUTe B acoLMUpaHU ApPYXKecTBa ce OTIMCBAT, KOraToO ce NPeXBbpJAT NpaBaTa, KOUTO
IPOU3THYAT OT TAX HA JPYTH JIMIA NPY HACTBIBAHETO HA NPABHUTE OCHOBAHMUSA 3a TOBA M 110 TO3W HA4MH Ce
3ary6Ba KOHTPOJIA BBPXY CTONAHCKUTE H3ro4d OT HHBECTULMUTE. JlOXOABT OT NpoAakbaTa MM ce
npeAcTaBsA KbM CTaTUA “Nedasion/(3aryou) OT acoLMHpaHH JpyKecTBA” HAa KOHCOJMAHPAHUS OTYET 3a
Bceo6GXBaTHUS A0X0/ (B nevanbaTa Uiu 3arybaTa 3a rogMHaTa).

2.14. HWHBecTHI MU Ha pas3MoJIOKEHUE U 3a TPoJaxoa

['pynarTa He nmpUTeXaBa UHBECTUIIMHU (QUHAHCOBU aKTUBH) Ha Pas3IoJIoKeHHE U 32 TPoAaxoa.

2.15.  AKTUBH, 'bpKaHU 3a MpoJak6a

AxkTuBM (M rpynu 3a ocBobOOXZaBaHe) ce KjaacuULMpaAT KaTo [AbpKaHU 3a NpoJaxba, ako
HaMepeHHsITa W OYaKBaHUATA ca TAXHATa OaslaHCOBA CTOMHOCT e ObJile BBb3CTaHOBEHA OCHOBHO 4pe3
cZleJIKa 3a Npoak6a, OTKOJIKOTO Ype3 Npob/bKaBalia yrorpeba B ileiHocTTa Ha ['pynara.
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AxTuBHU (4 rpynu 3a ocBO60/jaBaHe), KJacCUPUIMpPaHU B Ta3u TPyIa, ca HAJUYHU 3a He3abaBHA
npoAaxk6a B TSIXHOTO HACTOSIIO CbCTOsiHUe. LlesTa Ha pbKOBOACTBOTO Ha [pymara e peajusupaHe Ha
clesika 3a mpojax6a, KosiTo Ja ObJe U3I'bJIHEHA B paMKHUTEe MOHe HAa e/Ha roJjMHA OT JaTaTa Ha
kj1acuuUIpaHe HAa aKTUBA B Ta3| IPyna ¥ TakaBa Mpojax6a e BUCOKO BEPOsATHA.

[Ipy aHraXXMMeHT C ILJIaH 3a MpoJjax6a, BKJIOYBALL 3ary6a Ha KOHTPOJI HaJl AbIIEPHO JPYXKECTBO,
['pynaTa kiacuduinpa BCUYKM KOHCOMUAMPAHU aKTUBU U MACUBU Ha TOBA JbLIEPHO NpeANpUATHE KAaTO
JbpKaHU 3a NpoJaxK0a, He3aBUCHUMO [Jajd e 3aJbpXU HEKOHTPOJIMPALO0 y4acTHe B CBOETO OUBIIE
JUbILEPHO MpeJPUSITHE CJle]] TPoJax06aTa.

AkTuBM (M Tpynu 3a O0CBOOOXJAaBaHe), KjJacMPULUUpaHU KaTo JAbpKaHU 3a Npojaxba, ce
NpeACTaBAT B KOHCOJUAUPAHUSA OTYeT 33 GUHAHCOBOTO ChCTOSIHHE OT/E/HO U Ce OLIeHABAT 0 MOo-HUCKaTa
OoT 6aslaHCOBAaTA UM CTOHWHOCT (I'bpBOHAYaAJIHO, IleHa Ha NMPUAOOHUBAHE) U CHpaBeJJIMBATA UM CTOHHOCT,
HaMaJleHa C NpeKUTe OYaKBaHM pas3xXoju MO npojaxbara (HeTHa HpoAakHa lieHa). BcsAka sary6a ot
obe3lieHKa ce pasnpefiess MexJAy Te3d aKTUBM Ha JaZleHa Ipyna 3a 0CBOOOX/JaBaHe Ha 6asa pro rata,
KOWTO aKTHBH ca B o6xBaTa Ha MCPO5.

3a aKTHUBHUTE OT rPyNnuTe ,MMOTH, MAIUHU U 060py/BaHe” U ,HeMaTepHUaJHU aKTUBH", KOTATO Ce
kiacubuIupaT B rpymnata ,HeTeKyI[M aKTHBU [JbpiKaHU 3a NpoAax6a”’, ce coupa aMopTU3alUsTa UM
JIOKaTO OCTAHAT B Ta3H rpyma.

2.16. MaTepI/IaIIHI/I 3alacH1

MaTepuasHUTE 3aMacy ca OlleHEeHH B KOHCO/IUAUpaHusa GUHAHCOB OTYET MO [0-HUCKATa OT: [[eHa Ha
npugo6ruBaHe (ce6eCTOMHOCT) U HETHATA UM peau3upyeMa CTOHHOCT.

Pa3xo/uTe, KOUTO Ce W3BBPUIBAT, 3a Ja /A0BeJAT JajZieH MPOAYKT B HErOBOTO HACTOSIIO
ChCTOSIHHE M MECTOHAXOXK/EHUe, Ce BKJIOYBAT B IleHaTa Ha npujo6uBaHe (ceGecTOHHOCTTA), KAKTO
caejBa:

J CYpOBHHU, MAaTepUad B TOTOB BUJ U CTOKM — BCHYKHU J[JOCTABHU Pa3XOJU, KOUTO
BKJIIOYBAT IOKYIHATa I[[eHa, BHOCHM MHTA U TaKCH, TPAHCIOPTHU pa3Xxojy,
HEeBb3CTAHOBSIEMU JAHBIU W APYTd Pa3xoJd, KOUTO JONPHUHACAT 3a MpPUBEXJaHe Ha
MaTepHUaIMTe U CTOKUTE B TOTOB 3a TAXHOTO U3M0JI3BaHe (peasn3anusi) BUJ;

. roToBa NPOAYKIMA U He3aBbpILIeHO TPOU3BO/CTBO — MPEKUTE Pa3xo[y Ha MaTepUau U
TPYA ¥ MPUCNaAAL[aTa Ce YacT OT NPOU3BOACTBEHUTE HENPEKU Pa3xoqy IPU HOPMaHO
HaToBapeH KamalUTeT Ha MPOU3BOJCTBEHUTE MOIIHOCTH, C U3K/IIOYEHHEe Ha
aJJMUHUCTPATUBHUTE DPa3XOJH, KYPCOBUTE pa3JUKH U pa3xoJuTe I0 INpPUBJIEYEHU
UHAHCOBU pecypcHu.

BkirouBaHeTO Ha MOCTOSTHHUTE OGMOHPOHSBOACTBEHI/I pasxoau B cebeCcTOMHOCTTAa Ha
Mpon3BexJgaHaTa NIpOAYKIHUA U nonycba6pm<aTH Ceé U3BbpUIBA HAa 6asarTa Ha HOpMaJieH KallalluTeT.

W36paHaTta ot ['pynata 6a3a 3a pasnpejesieHMETO UM 3a MPOU3BOJCTBO HA IJIOTEPU € MPSK TPYA,
OlLlEHEH B'h3 OCHOBA Ha TPY/JOBHU HOPMH.
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[lpu ynorpebara (npojaxx6ata) Ha MaTepUasiu, CTOKM U TOTOBA MPOAYKIUS Ce U3MO0JI3BAa METOJbT
Ha CpeJIHO-TIpeTerJieHaTa IjeHa (ce6ecTOHHOCT).

HeTHaTa peasin3upyemMa CTOMHOCT IPe/CTaBJsIBa MPUGJIHU3UTENHO ONpesiesieHaTa IPOAaXKHa LieHa Ha
JlaJieH aKTUB B HOPMaJIHUS XOJ| Ha CTOMaHCKA JAEeHHOCT, HaMaJieHa C OPUGJU3UTETHO OIpeje/ieHUTe
pa3xo/iy 1o JI0BBbPLUIBAHETO B ThPrOBCKH BH/| HAa TO3W aKTHUB M IPUOJN3UTENHO ONpe/ieIeHUTe Pa3xoAu 3a
peanu3anus.

2.17. T'pr‘OBCKI/I U ApYyIr'v B3€EMadHUA

B koHconmuaupaHusas ¢GUHAHCOB OTYEeT THPrOBCKUTEe B3eMaHHUA ce MNpeACTaBAT U OTYUTAT IO
cropaBeJJIiBa CTOMHOCT Ha 06a3a CTOMHOCTTAa Ha OpPUTMHAJHO H3JajeHaTa ¢akTypa (ce6ecTOHHOCT),
HaMmaJleHa € pa3Mepa Ha obe3lleHKaTa 3a HeCcbOUpaeMU CyMu. B ciyyauTe Ha pascpoyeHM IJalllaHUA Haj
0o6MYaliHUA KpeJAUTeH CPOK, IPU KOUTO He e Mpe/BUJEHO AOI'bJHUTEHO IIalllaHe Ha JIMXBa WUJIM JIMXBaTa
3HAYUTEJTHO Ce pas3juMyaBa OT OOWYAaHHHWs TIasapeH JIMXBEH IPOLEHT, B3eMaHUsITA Ce OLleHsABaT
I'bPBOHAYaJ/IHO MO TAXHATa CIpaBe//IMBa CTOHHOCT, a MOC/e/ABalll0 — 0 aMOpPTU3UpyeMa CTOWHOCT, Cle[,
npucnajaHe Ha MHKOPIOpPHUpaHaTa B TAXHAaTa HOMHHA/IHA CTOWHOCT JIMXBa, ONpejejieHa MO MeToja Ha
edeKTHUBHATA JIMXBA.

[Ipu6M3uTENHATA OlleHKA 3a 3ary0u OT CbMHUTE/HU U HeChOUpaeMH B3eMaHUs ce MPaBy, KOraTo 3a
CbOUpaEeMOCTTa Ha LsjlaTa CyMa WJM 4YacT OT Hes CBILIECTBYBAa BHCOKa HeCUTYpHOCT. HecbGupaemwure
B3eMaHHs Ce U3NUCBAT, KOraTo NMPaBHUTE OCHOBAaHHSA 3a TOBAa HACTBNAT. M3nmucBaHeTO cTaBa 3a CMeTKa Ha
dbopMHUpaHUs KOPEKTUB H/WUJIM KaTO pasxoJ, B KOHCOJUAUPAHHUS OTYEeT 3a BCeob6XBAaTHUA [J0x0oh (B
nevasibaTa WM 3arybara 3a roguHara).

2.18. JIMXBOHOCHM 3a€MH H APYIry IpeaoCTaBEHU Cl)I/IHaHCOBI/I pecypcu

BcuYKK 3aeMH W JAPYrd NpeJocTaBeHHW (GUHAHCOBU pPeCcypcu Ce MPeACTaBsT 'bPBOHAYANHO MO
ceGecTOMHOCT (HOMHMHa/IHA CyMa), KOSTO Ce MpHeMa 3a CIpaBeJJ/IMBa CTOMHOCT Ha NMpeJOCTAaBEHOTO I10
cleJikaTa, HETHO OT MpPEKUTe pa3xo/Hd, CBbp3aHU C Te3d 3aeMU M mpejoctaBeHu pecypcu. Cuef
I'bPBOHAYAJHOTO UM MPU3HABaHE, IMXBOHOCHUTE 3a€MU U JPYrd MpPeJOCTaBEHU PECypCH, MOC/IeBallo ce
OLIEHSIBAT U NPEJCTABAT B KOHCOJMJUPAHUS GUHAHCOB OTYET [0 aMOpPTHU3UpyeMa CTOWHOCT, OlpejesieHa
Yype3 mpujaraHe Ha MeToJja Ha edpeKTHBHATa JIMXBa. AMOpPTH3MpyeMaTa CTOHHOCT € M3YMCJeHa KaTo ca
B3€TU NpPeBU/ BCUYKH BU/IOBE TaKCH, KOMHUCUOHHU U JPYyTU CyMH, aCOLMUPAHU C Te3u 3aeMHu. [ledanbure
Y 3aryOuTe Ce MPHU3HABAT B KOHCOJUAUPAHHUS OTYET 32 BCeOOXBATHHUSA JI0X0/ (B MmeyasidbaTa UM 3arybarta 3a
rofiMHaTa) KaTo GUHAHCOBU NMPUXOAMW (JIMXBH) WJIM pa3xXojAH Mpe3 IMepHUoJla HA aMOPTHU3alUs WX KOraTo
B3eMaHUsITA Ce MOracaT, OTIULIAT UK PeAyIuparT.

JIUXBOHOCHHUTE 3aeMH M Jpyrd MNpejocTaBeHW (GUHAHCOBU pPecypcd ce KJIaCUPULUPAT KaTo
TeKYIIH, OCBeH 3a 4acTTa OT THX, 32 KosiTo ['pynata uMa 6e3yc/J0BHO NMPaBo Ja ypeau 33 b/HKEHUETO CH B
cpok Haj 12 Mecelja OT Kpasi Ha OTYETHUS IEPUO/,
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2.19. HapI/I‘-IHI/I CpeacrBa M IapUvHHN €KBHUBAJIEHTHU

[lapyuHHUTE CpEJCTBA BKJIOYBAT KACOBUTE HAJUYHOCTH U HAJUYHOCTUTE [0 Pa3MJallaTeJSHUTE
CMETKH, a NapUYHUTE EKBUBAJEHTHU - KPATKOCPOYHHUTE J[EMO3UTH B 6GaHKH, CPeJCTBAaTa 3a KOUTO ca
cBO6GO/JHO pa3noJjiaraeMu OT ApyxecTBaTa B ['pynaTa CbhI/IacHO YC/I0BUATA Ha JOTOBOPEHOCTUTE C GAHKUTE
10 BpeMe Ha [Ie[1031Ta, He3aBUCHMO OT OPUTHHAJIHUS CPOK /MATypUTET/ Ha ChOTBETHHUS I€MTO3UT.

3a eJIMTe HA U3TOTBAHETO HAa KOHCOJIUAUPAHHUA OTYET 3a IAPUYHHUTE IIOTOLU:

. HapUYHHUTe NOCTBIVIEHUS OT KJWEHTH W NapUYHUTe IJAallaHUs KbM JOCTAaBUYMULHU Ca
npejactaBeHU 6pyTHO, ¢ BkitoveH J/1C (20%);

. JIMXBUTE IO MOJIydeHM HHBECTHUIMOHHM KpeJUTH ce BKJIOUYBAT KaTo IIALlaHUA 3a
WHBECTULIMOHHA JEeWHOCT, a JINXBUTE, CBBP3aHU C KPEAUTH, OOCIYKBALlM TeKyllaTa
JlellHOCT (32 060pOTHU CPeLCTBA), Ce BKJOUYBAT B ONlepaTHBHA JeHHOCT;

. KpPaTKOCPOYHO OJIOKUPAHUTE MapU4YHHU cpeicTBa (A0 3 Mecena) ca TPeTHpPAHHU KaTo
HapuyHU CpeJCcTBa U ekBUBajieHTU.TpailHO GJIOKMpaHUTe MapuyHU cpeicTBa (Haz 3
Mecela) He Cce BKJIOYBAT B ChCTABa HA MAPUYHUTE CPEACTBA B KOHCOUAUPAHUS OTYET
33 MApUYHUTE TMOTOLH, A Ce MOCOYBAT KATO “APYyryd NOCTbIIeHUs/(TJ1alaHus ), HETHO”;

. MOJIyYEHUTE JIMXBU OT KPAaTKOCPOUHU JEMO3UTH B OAaHKH Ce BKJIOYBAT B CbCTaBa Ha
MApUYHHUTE MOTOLM OT HHBECTUI[MOHHA JIEHHOCT;

J miateHuAT /J/IC Mo MOKynKM Ha JBJATOTPAliHU aKTHBU Ce MOCOYBA Ha peJ| “IJallaHus
KbM JOCTAaBYMLIM KbM MAPUYHUTE MOTOLM OT OINEpPATHBHA JIEMHOCT, JJOKOJKOTO TOH
y4acTBa U Ce Bb3CTAHOBSIBA 3a€/lHO U B ONEpPATUBHUTE MOTOIM HA JpYyKecTBaTa OT
['pynaTa3a cboTBeTHUs Hepuof (Mecel).

2.20. T'pr‘OBCKI/I U APYT'U 3abJ/IXKEHUA

TbproBckuTe W JApyruTe TEKYLUIM 3aABb/DKEHHS B KOHCOJUAUDPAHUS (GUHAHCOB OTYeT ce
NpeJCTaBAT MO CTOMHOCTTa HAa OPUTMHATHUTE GakTypu (IjeHa Ha NMpUL0OHBaHe), KOSATO ce NpHeMa 3a
CnpaBeJJIMBaTa CTOMHOCT Ha cJeJiKaTa U Ie ObJie U3IJaTeHa B ObJelle Cpelly NOJYYEeHUTE CTOKH U
ycayry. B caydyauTe Ha pa3cpodeHH IJIAlaHUs HaJl 06M4YalHUSA KpPeJAUTEH CPOK, IPU KOUTO He e IpeJiBUIeHO
JOITBJIHUTEJIHO IJIAlllaHe Ha JIMXBa WJIM JIMXBAaTa 3HAYUTEJNHO Ce pa3jiMyaBa OT 0OOWYAHHHUSA mHa3apeH
JIUXBEH NPOLEHT, 33aJb/DKEHUSTA Ce OLEeHsSBaT MbPBOHAYa/HO IO TAXHATa CIpaBeJjiMBa CTOHHOCT, a
nocjeABal0 - IO aMOpPTHU3UpyeMa CTOHHOCT, cJef, NpHUCMaZaHe Ha HWHKOpIOpUpaHaTa B TsAXHATa
HOMHUHaJIHa CTOMHOCT JINXBA, ONpeZiesieHa o MeTo/1a Ha epeKTUBHATA JIMXBA.
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2.21. JIUXBOHOCHHM 3a€MH H APYTIU [IpUBJIEHECHU (1)I/IHaHCOBI/I pecypcu

B koHco/iMAMpaHus GUHAHCOB OTYET BCUYKH 3aeMU U JPYTU MpHUBJIeYeHH GUHAHCOBU PeCypcH ce
NpeACTaBAT MbPBOHAYAJHO MO Ce6eCTOMHOCT (HOMHHAJ/HA CyMa), KOSITO Ce IpHeMa 3a CIpaBeAJHBa
CTOWHOCT Ha MOJIy4eHOTO MO CAEJKATa, HETHO OT MPEKUTE Pa3xo/ii, CBbP3aHU C T€3U 3aeMU U MPUBJIEYEHU

pecypcu.

Cnex mbpBOHAYAJHOTO WM INpPHU3HABaHe, JINXBOHOCHHUTE 3aeMU M JPYrH IpUBJIEYEHH PpeECypCH,
noc/e/Balll0 ce OleHABAT U NPeJCTaBAT B KOHCOJIMAUPAHUS QUHAHCOB OTYET 110 aMOPTU3UpyeMa CTOHHOCT,
onpejiesieHa Ype3 NMpuJaraHe Ha MeToJa Ha eQeKTHBHATA JIMXBA. AMOPTHU3UpyeMaTa CTOMHOCT e U34HCJIeHa
KaTo ca B3eTH Npe/BHUJ BCUYKHU BHUAOBE TaKCH, KOMUCHOHHH W JAPYTH PA3XOAH, BKJ. JUCKOHT WJU MpeMHUS,
acolMUpaHu C Te3U 3aeMu. [ledanbuTe U 3ary6uTe ce NpU3HaBaT B KOHCOJIUJMPaHUsl OTYET 3a Bce0OXBaTHUA
foxoJ (B medasnbaTa WM 3ary6aTa 3a rojuHaTa) KaTo QUHAHCOBU NMPUXOAU WM pa3xoiu (JIMXBU) Mpe3
nepuoZa Ha aMOPTH3aLMATA WIM KOraTo 3aJb/LDKEHHUSATA Ce OTNUIIAT WM pelyLHparT.

JINXBOHOCHHUTE 3aeMH U JIpyrd NpHUBJIeYeHU PUHAHCOBH PECYpCH Ce KacHuULMpaT KaTo TEKYIIH,
OCBEeH 3a 4acTTa OT TsX, 3a KosATo ['pynaTa MMa 6e3yc/I0BHO NPaBo Ja ypeAH 3aJ’b/LKEHUETO CH B CPOK Haj, 12
Mecella OT Kpasl Ha OTYeTHHS IepPUOA.

2.22. KaHI/ITaJII/IBI/IpaHe Ha pa3XoaH 110 3d€EMH

PasxoauTe NO 3aeMH, KOUTO IPSKO Ce OTHACAT KbM INPHUJOGHBAHETO, CTPOUTEJICTBOTO HJIH
HNPOU3BO/CTBOTO Ha OTroBapsll] Ha yCJOBHUATA /KBaJubULUpaH/ aKTUB, Ce KalUTAJU3UPAT KATO 4acT OT
CTOWHOCTTA Ha TO3U aKTUB. OTroBapsil Ha yCJAOBUATA /KBaaupUUMpaH/ aKTHUB € aKTUB, KOWTO
HeMmpeMeHHO H3UCKBa MoHe 12-MecevyeH MepUoJ; OT BpeMe, 3a Ja CTaHe IOTOB 3a MpeABHXKJAaHATA MY
ynoTpe6a uau npoaaxoa.

Pa3MepbT Ha Pa3xoAWTe MO 3aeMHM, KOMUTO MOraT Ja Ce KalUTaJIu3UpaT B CTOMHOCTTA Ha eJUH
OTroBapsll] Ha yCJOBUATA /KBaJuduIMpaH/ aKTHUB, ce omnpejess 4pe3 KoebUIUeHT /HopMma/ Ha
KaluTa u3alusl.

KoebuiueHTbT Ha KanMTalIM3alUs e cpefHONpeTersieHaTa BeJWYMHA Ha PasXojUTe IO 3aeMH,
OTHECeHM KBbM 3aeMHTe, KOUTO ca HelloraceHW Mpe3 Mepuoja, C U3KJIWYeHHe Ha 3aeMHUTe, U3BbpIUEHU
CIeMaJIHO C LieJl NpU06rBaHe Ha elMH OTIOBapAIL Ha YCI0BUATA /KBaJIUULMpaH,/ aKTHB.

KanuranusupaHeTo Ha pasxo[uTe MO 3a€MU KaTO 4acT OT CTOMHOCTTa Ha eJWH OTrOBapsll Ha
yCJOBUSATa /KBajndUIMpaH/ aKTUB 3aMo4Ba, KOTATO Ca U3MbJHEHU CJEJHUTE YCJIOBUS: U3BBPIIBAT Ce
pa3xoZuTe 3a aKTHBA, U3BBPIIBAT CE€ Pa3XOAUTE 0 3aEMH U B XOJ] Ca AeHHOCTH, KOUTO ca HEOOXOJUMHU 3a
HO/IFOTBSIHE HA aKTUBA 3a MPe/[BIXKAaHaTa My ynoTpe6a Uiu npojaxoa.

Pa3x0,qm‘e N0 3aeMHu Ce HaMajJdBaT MU C BCAKAKbB HHBECTULIIMOHEH J0X0J OT BPEMEHHOTO
HHBECTHPaHe Ha CpeACTBAaTa OT T€3U 3aeMHU.
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2.23. JIu3uHr

PHUHAHCOB JIN3UHT

JluzuHronosyyarteu

®UHAHCOBUAT JIM3UHT, IPU KOHUTO ce TpaHcPepupa KbM ['pymaTta cbhljecTBeHaTa 4acT OT BCUYKH
PHCKOBE M CTOIAHCKM MOJI3U, MPOU3THUYAIA OT COGCTBEHOCTTA BBPXY aKTHBa M0J UHAHCOB JIM3HMHT, ce
KalUTalUu3upa B OTYeTa 3a QUHAHCOBOTO CHCTOSIHWE HAa JIM3WHIOMOJIyYaTeJisl KaTO Ce MPEeJCTaBs KaTo
MMOTH, MalllMHU U 060py/ZiBaHe MOJ, JIM3UHI IO IleHa Ha He3abaBHA MpoJak6a WJIM aKO e MO-HUCKA - MO
cerairHaTa CTOMHOCT HAa MUHMMAaJIHUTE JU3UHTOBY IJIalllaHMS.

JIM3MHrOBUTe IJIALIAHUA ChABPAKAT B ONpeJie/leHO CbOTHOLIeHWe GUHAHCOBUSA Pasxof (/1uxBaTta) U
Ipunajaniara ce 4acT OT JIM3UHTOBOTO 33/ b/LKeHHe (TJIaBHHMIA), Taka 4ye Ja Ce IMOCTUTHE IOCTOSIHEH
JIMXBEH TIIPOLIEHT 3a OCTaBallaTa HeH3IUIaTeHa YacT OT TIJIaBHULATA I10 JIM3WHTOBOTO 33/ b/DKEHMUE.
JluxBeHUTe pasxoAu ce BKJIOYBAT B KOHCOJUAUPAHUA OTYET 3a BCeoOXBaTHMA Aoxoj (B medasnbaTa WU
3aryb6aTa 3a roguHara) kato “GUHAHCOBM pa3xofu”’ - JIMXBa, Ha 6a3a epeKTUBEH JIUXBEH MPOLEHT.

[IpupobuTuTe 1OJ (QUHAHCOB JIMBUHI AKTHBU Ce aMOPTH3MpAT Ha 6asa IoJie3HUsS XKUBOT Ha
aKTHBa U B PAMKUTE Ha JIM3UHTOBHSI CPOK.

JIu3uHrogaresn

DUHAHCOBUAT JIM3UHT, NMPU KOUTO ce TpaHchepupa u3BbH [pynara cbliecTBeHaTa 4acT OT
BCUYKU PHUCKOBE M CTONAHCKH HW3rOo/M, NPOU3THUYALIM OT COGCTBEHOCTTA BBPXY aKTHBa MN0J (PpUHAHCOB
JIM3UHT, Ce U3MMCBA OT CbCTaBa Ha CTOKUTE Ha JIM3UHTOJaTeJsl U Ce NPeJCTaBs B 0TYeTa 3a pUHAHCOBOTO
ChCTOSIHUE KaTO B3eMaHe ChC CTOWHOCT, paBHAa Ha HeTHAaTa MHBECTUIIUsS OT JIM3UHra. HeTHaTa MHBECTUIIUS
JIN3UHTOBUsI JOTOBOP Mpe/CTaBJsIBA pasJjiMKaTa Mex/Jy c6opa OT MUHUMAaJHUTE JU3UHTOBY IUIAL[AHUs MO
JloroBopa 3a GHUHAHCOB JIM3UHT U HerapaHTHpaHaTa OCTAaTbYHa CTOMHOCT, HAYMC/IeHa 3a JIM3UHTOAATeIs, U
He3apa6oTeHHUs GUHAHCOB J[0X0A. Paziukara Mex/y 6ajsaHCcoBaTa CTOMHOCT Ha OTAaJieHUs MOJ GpUHAHCOB
JIM3UHT aKTHUB M He3abaBHaTa (CmpaBejJsiMBaTa My MPOJaXKHa) CTOMHOCT Ce MPU3HABA B KOHCOJIU/UPAHUSA
OTYEeT 3a BCeOOXBAaTHHUA [0X0[ (B mevanbaTa WM 3arybaTa 3a roJuHaTa) B HA4YaJIOTO Ha JIM3UHTOBUS
JoroBop (Mpu MpeiaBaHeTo HAa aKTUBA) KaTo J0X0/] OT Npojak6a Ha aKTUBH.

HpI/IBHaBaHETO Ha 3&pa60T€HI/IH q)I/IHaHCOB MNpUxo[ KaTO TEeKyll JIMXBEH MPpHUXoJ Ce€ OCHOBAaBa Ha
MpuJlaraHeTo Ha MeTo/Zia Ha ECbeKTI/IBHaTa JINXBA.
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OnepaTUBEH JIN3UHT

JluzuHronosyyaren

JIM3UHT, TPU KOWUTO HaeMOJATeJST MPOABbJKABa Ja MPUTEXaBa CbUIECTBEHATA YAaCT OT BCHUYKH
PHUCKOBE M CTONAHCKU M3TOAU OT COOCTBEHOCTTA BBPXY JAaZileHUs aKTHUB ce Kiacuunupa KaTo
omnepaTUBeH JU3UHT. [lopasy TOBa aKTHBBT HEe Ce BKJKYBA B OTYeTa 3a PUHAHCOBOTO ChCTOSHHUE HaA
JIN3UHTOTIOTyYaTeIs.

[lnamaHusTa BbB Bpb3Ka C OMEPATUBHUSA JIU3UHT Ce MPU3HABAT KATO Pa3xo/Jd B KOHCOJIU/UpPaAHUs
OTYET 3a BCeOOXBAaTHHUsA [0X0J (B meyasbaTa WJIM 3arybaTa 3a rofydHaTa) Ha 6as3a JIMHEEeH MeToJ 3a
neproja Ha JIM3UHTa.

JIu3uHrogaren

HaeMopartenaT npob/okaBa Ja MPUTEXaBa CbhUECTBEHA YaCT OT BCUYKH PHUCKOBE U CTOMAHCKHU
M3roJd OT COGCTBEHOCTTA BBPXY AaZieHUs aKTUB. [lopaZyu TOBa TO3W aKTUB HPOJB/DKABA /a € BK/IOYEH B
CbCTaBa Ha HETOBUTe UMOTH, U MalllMHU U 060py/BaHe KaTO aMOPTHU3aLKATa My 32 IEPHUO/A Ce BKJIIOYBA B
TEKYL[MTE Pa3Xx0ay Ha IU3UHTOAATeIs.

[IpuxoA’BT OT HaeMHU OT ONepaTHUBEH JIM3UHI ce NMpPU3HAaBa Ha 06a3aTa Ha JMHEHHUsS MeToJ B
NPOAb/DKEHHE Ha CPOKA Ha ChOTBETHUs JIN3UHT. ['bpBOHAYaIHO HAallpaBEeHUTe NPEKHU Pa3Xojd BbB BP'b3Ka C
JIOTOBapsIHETO W YpEeX/JaHETO Ha OMEpPaTUBHUs JIM3WHT, ce A006aBAT KbM OasaHCOBaTa CTOWHOCT Ha
OT/a/leHUTe aKTHBU U Ce IPU3HABAT Ha 6a3aTa Ha JIMHEeHHUS MeTO/L B IPO'bJLKEHH e Ha CPOKA Ha JIN3MHTa.

2.24. IleHCMOHHU M APYru 3ab/IDKEHHUA KbM IIE€pCOHaJa 110 COOHUAaJIHOTO H
TPYyAOBO 3aKOHOAATEJICTBO

TpynoBuTe U OCUTYPHUTEHU OTHOLIEHUS C PaGOTHULMTE U CAYXKUTeUTe B [pynaTa ce ocHoBaBaT Ha
pasnopenbute Ha Komekca Ha Tpysa W Ha pasnopefOMTe Ha  JIeHCTBALIOTO OCHUTYPUTETHO
3aKOHO/IATeJICTBO 3a JAPYKEeCTBaTa, U3BBbPIUBALIM CBOSITA AeHHOCT B beszapus, a 3a ApyXecTBaTa U3BBH
CTpaHaTa - Ha TPYA0BOTO 3aKOHO/ATeJICTBO Ha J'bp>KaBaTa, B KOATO Jpy>KecTBaTa UMaT ceAalnla.

3a bearapuda

OCcHOBHO 3aZ’b/DKEHHE Ha JApyKecTBaTa - pa6orojaTesu B bbarapusa e Ja HU3BBPIIBAT
33’b/DKUTEJTHO OCUTYpsSIBaHE Ha HaeTusi mnepcoHas 3a ¢oHA “TlleHcUH”, MOMBJAHUTENHO 3aABIKUTETHO
neHcuoHHO ocurypsiBaHe (/13110), ong “O61o 3a6ossiBaHe U MalyuHCTBO” (O3M), donp “BespaboTuna”,
doup “Tpynosa 310nosyka U npodecuonasda 6osect” (T3I1B), u 3apaBHO ocUrypsiBaHe.
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PasmepuTe Ha OCUrypUTeJHUTE BHOCKM Ce YTBBPXKJABaT CbC 3akKoHa 3a 6wmxera Ha /100 u
3akoHa 3a 6romketa Ha H30K 3a choTBeTHaTa roguHa. BHOCKHTE ce pa3npeensaT Mexay paboToaTesis U
OCUTYPEHOTO JIMIle B CbOTBETCTBHE C MpaBusaTa oT Kojekca 3a conmasiHo ocurypsiBane (KCO).

OcurypuTe/IHUTE M NEHCUOHHY IIJIAHOBE, IPUJIaraHy OT ['pynaTa B KaueCcTBOTO M Ha paGoTozaTeJ 3a
Jipy’KecTBaTa B Bbirapus, ce ocHoBaBaT Ha G'bJIrapckOTO 3aKOHOAATEJCTBO U Ca NJaHOBe C AePUHUPAHU
BHOCKU. [Ipy Te3u njaHoBe paboToAaTesAT IJallla MeCeYHO OIpeje/leHd BHOCKU B A'bp>KaBHUTe QOHA
“Ilencun”, doup “03M”, doHnp “Bespaboruua”, ¢onx “T3IIB”, KaKTO U B yHHUBEpCaJHU U NpodecuoHaTHU
NEeHCUOHHU (OHZOBe - Ha 6a3a QUKCHpPAHU MO 3aKOH IPOLEHTH M HSMA NMPABHO WJIM KOHCTPYKTHUBHO
3aJ’b/DKeHMe Ja JoIalia BbB QOHJO0BeTe GbJelly BHOCKM B CAy4yauTe, KOraTO Te HSAMAT JOCTAaTbYHO
CpeJiCTBa /Ia M3IJIATAT Ha CbOTBETHUTE JIMIA 3apabOTEHUTE OT TAX CyMH 3a IepUOJA HA TPYLOBUSA UM CTaX.
AHaJIOrM4HM ca ¥ 33 bJDKEHUSITA 110 OTHOIIEHNE Ha 3/ipaBHOTO OCUTYpsIBAHE.

3a ApyxecTBaTa B 4yKOMHa

Pa3snpesiesieHHeTO Ha OCUTYPUTEJHUTE BHOCKM MeX[y paboTojaTesii U OCUTYPEHOTO JIMIE ce
onpejiesisi B CbOTHOIUEHUS, pErJIaMEHTUPAHU B CbOTBETHUTE MECTHH 3aKOHO/1aTE/ICTBA.

KbM 'pynata HAMa cb3/aJieH 1 yHKIMOHHUPALL, YacTeH A06POBOJIEH OCUTYpUTEIEH QOHA,

KpaTtkocpoyHHu goxonu

KpaTkocpoyHHTe [0X0[U 3a MepcoHasa moj ¢opMaTa Ha Bb3HArpaXzJeHusi, GOHYCH U COLMATHU
JIOTJIAllaHus M TpUJ06UBKH (M3UCKyeMH B paMKuUTe Ha 12 Mecena cjej Kpasi Ha Hepuoja, B KOUTO
MNEPCOHATBT € MOJIONKUJ TPY/ 3a TAX UK € U3M'bJIHUII He06X0JUMHUTE YCI0BUs) Ce IPU3HABAT KaTO Pa3xo/, B
KOHCOJIMJMPAHHUsI OTYET 32 BCeOOXBATHUSA A0xX0/[ (B MedasbaTa WM 3arybaTa 3a roJjUHaTa) B MepHo/a, B
KOUTO € MOJIOKEH TPYABT 3a TAX WM Ca U3M'bJHEHU HU3UCKBAHUSITA 3a TAXHOTO MOJydyaBaHe, U KaTo
TeKyll0 3aJb/keHHe (cjie[ MpUCHafiaHe Ha BCUYKU IJIATEHU Beye CyMU U MoOJaramiyd ce yApPbKKH) B
pa3Mep Ha HEJUCKOHTHpaHaTa UM cyMa. /[b/KUMHUTE OT ['pymaTa BHOCKM IO COLMAJIHOTO U 3/pPaBHO
OCUTypsiBaHe Ce MPU3HaBaT KaTO TEKYIl Pa3xoj U 3aJb/DKEHWE B HEJAUCKOHTHUPAH pa3Mep, 3aeJHO U B
Nepuo/ia Ha HauYKCJIeHUe Ha CbOTBETHUTE JIOX0/H, C KOUTO T€e Ca CBhP3aHH.

KbM faTaTa Ha BCceKH KOHCO/UAMpPaH GUHAHCOB OTYET JpyKecTBaTa OT ['pynaTa npaBsT olleHKa Ha
cyMaTa Ha 0YaKBaHHUTE Pa3xo/y MO HATPYNBAlUTe Ce KOMIIEHCHPYEMH OTIYCKH, KOSITO Ce O4aKBa Ja 6bje
M3IJIaTeHa KaTo pe3y/ITaT OT HEM3NO0JI3BaHOTO MPaBO HAa HATpyHaH OTHYCK. B oleHkaTa ce BKJ/IIOYBAT
OpuUGJU3UTENHATA MpEleHKa 3a Pa3XOJUTe 3a CaMUTe Bb3HATPAXKAEHUST U PA3XOJAUTE 3a BHOCKH MO
3a'bJDKUTENHOTO O6IECTBEHO U 3/JpaBHO OCUTYPsiBaHe, KOUTO PaGOTOATENSAT JbJIXKH BbPXY TE€3U CYMHU.

ﬂ'b.}'IFOCpO‘-IHI/I AO0X04U ITPpHU ITIEHCUOHHUPAHE

CoriacHo Komekca Ha Tpynaa paboTojaTesnsaT 3a JpyXKecTBaTa B bwjizapusi € 3ab/DKeH [Ja
M3IJIallla Ha MepCoHasla MPH HAaCThIIBaHe Ha MEHCHOHHA BB3PACT 06Ge3lleTeHHe, KOETO B 3aBUCHUMOCT OT
TPYZAOBUS CTaX B MPeANPUATHETO MOXe Jia Bapupa Mexay 2 U 6 6pyTHU pabOTHH 3al/aTH K'bM JaTaTa Ha
npeKpaTsBaHe Ha TPYAOBOTO MPABOOTHOLIEHHE.
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Ilo cBOHTE XadPpaKTEPUCTUKHU TE€3U CXEeMU NIpeACTaBJIABAT IIJIaHOBE C ,C[erI/IHI/IpaHI/I A0XO0aH.

KbM pmaTaTa Ha BceKd ToAullIeH KOHCOJMUAWMpPAH (UHAHCOB OTYET, JApyKecTBaTa oT [pymaTta
W3/laBaT JIOKJaJ] C TEXHUTEe H3YMCIEHUS OTHOCHO JBJTOCPOYHUTE WM 33Jb/DKEHHS KbM IEepcoHasla 3a
obe3lieTeHUs1 NIPU NEHCUOHUpPaHe. 3a IeJiTa Te MPUJAraT KpeJUTHUS MeTOJ, Ha MPOTHO3HUTE €UHUIIM.
CeramHaTa CTOWHOCT Ha 3aJb/PKEHUETO MO JepHHUPAHUTE JOXOAU Ce W3YUC/ISABA 4pe3 JUCKOHTHUpaHe
Ha O'bJelUTe MAPUYHU MOTOIM, KOUTO Ce OYaKBa Jla ObJAT W3IJATEHHW B paMKHTEe Ha MaTypuUTeTa Ha
TOBa 3aJb/DKEHWE U TPU HU3MOJ3BAHETO HA JIMXBEHHWTE PAaBHUIA Ha [JIbPKaBHU [IBJITOCPOYHH
oGJIUTaIUH.

Z[OXOLLI/I IIpHU HallyCKaHe

CbrjlacHO MeCTHUTE pasnope/0M Ha TPYAOBUTE U OCUTYPUTETHU 3aKOHOJATEJICTBA Ha Apy»KecTBaTa
oT ['pynara, paboToaTesasT UMa 33/{b/DKEHUE J1a U3ILJIATH IIPU NpeKpaTsBaHe Ha TPYAOBUS JOT0BOD, Ipeau
NEeHCUOHUPaHe OIpeJieJIeH! BUJI0Be 06e31eTeHHS.

['pynaTa npusHaBa 3aJb/DKeHUS] KbM IlepCcOHaIa M0 JOXOAU NPU HallyCcKaHe NMpeJd HacTbIIBaHe Ha
NeHCHOHHA BB3PaCT, KOraTo e JIeMOHCTPUpaH O6GBBbP3Balll aHTAXKMMEHT, Ha 6a3a aHOHCHUpaH ILIaH, Ja ce
NpeKpaTH TPYJAOBUSAT JOTOBOP CbC ChOTBETHHUTE JIMIA 0e3 Ja MMa Bb3MOXKHOCT Ja Ce OTMEHH, WK NMpHU
dbopMasHOTO M3/JaBaHe Ha JOKYMEHTHUTe 3a JO06POBOJIHO HamycKaHe. /loxo4u MpH HamycKaHe, MJIaTUMH
noBeye oT 12 Mecela, ce AUCKOHTHUPAT U NPeJCTAaBAT B KOHCOIMAUPAHUS 0TYeT 32 GUHAHCOBOTO ChCTOSIHUE
M0 TAXHATA CeralrHa CTOMHOCT.

2.25. AKIMOHepeH KanuTaJl U pe3epBuU

LCupma I'pyn Xonguur® A/l (ApyXecTBOTO-MalKa) e aKLMOHEPHO APYKECTBO U € 3aABb/HKEHO Ja
peructprupa B TbProBCKHsl PErHCTHP OMpeJieJieH pasMep Ha GKYUOHEpPeH Kanumas, KOUTO Ja CIayxKu
KaTo o0e3nedyeHUWE Ha B3eMaHUSTA Ha KPeAUTOpUTE. AKIIMOHEPUTE OTTOBapAT 3a 3aAb/KEHUsITA Ha
JIPY?KeCTBOTO /10 pa3Mepa Ha CBOETO aKLIHOHEPHO yYaCTHE B KallMTasla U MOTraT Jia IPeTeHAUPAT Bp'bliiaHe Ha
TOBa y4yaCTHe CaMO B NMPOM3BOJCTBO MO JIMKBUAALUs WM HECHCTOSTETHOCT. /IpyKeCTBOTO-MalKa OTYHTA
OCHOBHHUSI CH KalUTaJl 10 HOMUHA/IHA CTOWHOCT Ha PETUCTPUPAHUTE aKI[HH.

CpriacHO W3WCKBaHHUSATA HAa TBProBCKUS 3aKOH M YCTaBa, APYKECTBOTO-MaHKa e JJIBKHO Ja
dopmupa u peseps “¢hoHd PezepeeH” (3aKoHOBU pe3epa8u), KATO U3TOYHULIM HA GOHAA MOraT Jia 6'bJaT:

* Hal-MaJIKo e/lHA [leceTa OT MNedasbaTa, KOSTO Ce OTAeJis JOKATO CpejcTBaTa BbB (poHAA
JIOCTUTHAT €/[Ha JleceTa YacCT OT aKIIMOHEPHUS KalluTaJ/l UM 10-roJisiMa 4acT, Ope/iesieHa no
peueHre Ha O6110TO ChbO6paHUe HA AKI[MOHEPHUTE;

* cpeAcTBaTa, NOJydeHU HaJ HOMHHA/HATaA CTOWHOCT HAa aKLMWUTE NPU H3/aBaHETO WM
(mpeMueH pe3epB);

*  JpYyrH U3TOYHULY, IPeJBU/IEHH 10 pelleHHe Ha O61[0TO ChOpaHUe.
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CpeactBata oT ¢oHAA MoraT Jila Ce M3MOJI3BAaT CaMO 3a MOKPUBaHe Ha roJAMIIHATa 3aryba M Ha
3aryou ot npeaxoaHu roguHu. KoraTo cpesctBaTta BbB GOH/IA JOCTUTHAT ONpeiesIeHUs] B YyCTaBa MUHUMaJIEH
pasMep, CpeACTBaTA HaJ, Ta3u CyMa MOTaT Aa 6'bJaT U3MOJI3BAaHU 32 YBeJUYaBaHe HA aKIMOHEePHHUS KAl Tall.

O6pamHo u3KyneHume co6cmeeHU aKYuu ca TpeJCTaBEeHHW B KOHCOJUJUPAHUSA OTYET 3a
GUHAHCOBOTO CHCTOSIHME MO CeO6eCTOMHOCT (IleHa Ha NMPUAOGHBAHE) KAaTO ¢ GpyTHATA UM IOKYIHA IieHa e
HaMaJleH COGCTBEHMAT KamuTaa Ha [pynara. [ledan6ute uau 3arybuTe OT MNpojaxbaTa HAa 06paTHO
W3KYINEeHU COOCTBEHU aKLUUHM Cce IMpeJCTaBAT JAUPEKTHO B COGCTBeHUs KamuTaJ Ha [pymata KbM
KOMIIOHEHTA “HepasnpejesieHa neyasnba”.

IIpeoyeHsYHUAM pe3epe — UMOMuU, MAWUHU U 060pydsaHe e GopMUpaH OT:

b IMMOJIOKHUTEJIHATA pPa3JMKa MexAy 6ajlaHCOBaTa CTOMHOCT Ha HUMOTHUTE, MallIUHHUTE H
060py,£[BaH6TO U TexXHUuTe ClpaBedJIMBU CTOHHOCTH KBbM AaTaTa Ha HW3BDBPIIBAHE Ha
IMpeoneHKaTa;

* MOJIOKUTEJHaTa pa3jiika MexJy O0ajJaHcoBaTa CTOHMHOCT Ha WMOTH, OTYUTAHH KaTo
M3M0JI3BaHU B COGCTBEHATa CTOMAHCKAa JeWHOCT, M TSIXHaTa CHPaBeAJUBa CTOMHOCT KbM
JlaTaTa, Ha KOsITO Te ce TpaHCchepHpaT B UHBECTUI[MOHHU UMOTH.

EdeKTbT Ha OTCpOYEHHNTE JAaHBLY BbPXY NPEOLIEHBYHHUS pe3epB € 0Tpa3eH JUPEKTHO 3a CMeTKa Ha
TO3U pe3eps.

[IpeoneH'bYHUAT pe3epB Ce MPEXBBbPJis KbM HATPYHaHU MevyasiOH, KOTaTO aKTUBUTE Ce OTIHCBAT OT
KOHCOJIMAMPAHUS O0TYeT 33 GUHAHCOBOTO ChCTOSIHUE Ha ['pynaTa uiu ca Halrb/JIHO aMOPTU3UPaAHH.

[IpeoLeHbYHHUAT pe3epB NOKPUBA 06e311eHKN Ha aKTUBUTE, C KOUTO TOH e cBbp3aH. Tol Moxe /ia 6'b/ie
W3M0JI3BaH INpU peaju3alysTa Ha JUBHUJEHTHATa M KaluTajJoBaTa NOJUTHKa Ha ['pymaTta camo cief
IpeXBBPJITHETO My KbM KOMIIOHEHTA ,HepasIpeseseHa neyaata”.

2.26. PuUHAHCOBU HWHCTPYMEHTHU

2.26.1. ®uUHAHCOBU aKTUBU

['pynaTta kiacuduuupa cBouTe GUHAHCOBU aKTHUBU B CJAeJHUTE KaTeropuu: “3aeMu (KpeLUTH) U
B3eMaHUs” M “aKTUBM Ha pa3noJsioXKeHUe U 3a npopaxo6a”’. Knacudukanusara e B 3aBUCMMOCT OT ChLIHOCTTA
U nenauTe (mpeAHa3HaueHHeTO) HAa (QUHAHCOBUTE AaKTUBM KbM JlaTaTa Ha TAXHOTO NpUJOGHBaHeE.
PBKOBOACTBOTO Ha JPYKECTBOTO-MalKa 3aefHO C TOBA HA CbOTBETHOTO [JbLIEPHO APYXKECTBO ONpeJess
kJacuduKanusaTa Ha GUHAHCOBUTE AKTHUBU 3a LieJMTe Ha ['pymara KbM JaraTa Ha I'bPBOHAYaJHOTO UM
NpU3HaBaHe B 0TYeTa 32 PUHAHCOBOTO ChCTOSIHUE.

O6uyaiiHO JgpyxecTBaTa oOT ['pymata mnpu3HaBaT B OT4YeTa CH 33 (PUHAHCOBOTO CBCTOSHUE
($YHAHCOBUTE aKTHBHM Ha “aTaTa Ha ThpryBaHe” - aTaTa, HAa KOSTO Te Ca MOEJH aHTOKHUMEHT Aa 3aKyNsT
CbOTBETHUTe QUHAHCOBU aKTUBU. BcHYKM (HUHAHCOBU aKTHUBU Ce OLIEHABAT I'bPBOHAYa/JHO MO TAXHATa
CrpaBe/JIMBa CTOWHOCT IJIIOC IPEKUTE Pa3X0o4H M0 TPaH3aKLUATA.
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®UHAHCOBUTE AaKTUBU Ce OTIHUCBAT OT KOHCOJUJAWPAHUSA OTYET 3a QUHAHCOBOTO CBHCTOSHHE Ha
[pynaTta, koraTo mnpaBaTa 3a IoJiydaBaHe Ha MAapUYHM CpPeJCTBA OT Te3W aKTHUBHU Ca HU3TEKJH, WIH ca
npexBbpJeHd U ['pynaTa e nmpexBbpJida ChleCTBEHATa YacT OT PUCKOBETE U TOJI3UTE OT COGCTBEHOCTTA
BbPXy aKTHBa Ha [JApyro [JpyxKecTBo (/iune) HU3BBH Hesd. Ako [pymaTta mnpoab/DKaBa [Ja bpiKU
CbhlIeCTBEHATa 4YacT OT PUCKOBETe W IOJI3BUTE acCOLMHUPAaHH CbC COGCTBEHOCTTA Ha JAaZieH TpaHchepupaH
bUHAHCOB aKTUB, TO TS NMPOABJ/LKABA Ja NPU3HABa aKTUBA B KOHCOJHJUPAHUS CU OTYeT 32 GUHAHCOBOTO
CBCTOSIHHE, HO IPU3HABA ChILO U 06e3Ne4YeH0 33’ b/DKeHre (3aeM) 3a MOJIyYeHUTeE CPeJiCTBa.

erﬂI/ITI/I W B3€MaHHUA

KpeauTuTe u B3eMaHUsATa ca HeJlepUBAaTUBHU PUHAHCOBU aKTUBHU C QUKCHPAHU WM YCTAHOBUMU
IJIALIAaHUsL, KOUTO He Ce KOTHPAT Ha aKTHBeH Masap. Te ce OLEHABAT B KOHCOJHU/JUPAHHUS OTYET 3a
GUHAHCOBOTO CBCTOSIHHE IO TSIXHATA aMOPTU3UPyeMa CTOWMHOCT NpPH H3MOJI3BaHETO Ha MeToJa Ha
edbeKkTUBHAaTa JIMXBa, HaMaJleHa C HampaBeHa o6e3leHKa. Te3W aKTHUBU Ce BKJ/IIOYBAT B TIpynaTta Ha
TEKYI[UTE aKTUBH, KOTaTO MaTyYPUTET'hT UM € B pAMKUTe Ha 12 Mecela Ui B 06UYaeH ONlepaTUBEH LUK'bJI Ha
CBOTBETHOTO JIPY?KECTBO OT 'pymara, a ocTaHaJIUTe - KATO HETEKYLIH.

Tasu rpyna ¢uHAHCOBM aKTHBM BKJIOYBA: NMPEAOCTABEHW 3aeMH, THPTOBCKHM B3eMaHUs, ApPYrH
B3eMaHHUA OT KOHTpareHTH M TpeTH JMlIA, W INapUYHUTe CcpeAcTBAa M MNapUYHU €eKBHUBaJIEHTH OT
KOHCOJIUAMPAHUS OTYET 32 GUHAHCOBOTO ChCTOSIHUE. JIMXBEHUAT JOXOJ M0 “KpeJUTUTE U B3eMaHHUATA” ce
NpU3HaBa Ha 0asa edeKTHBHA JIMXBa, OCBEH INpPU KPATKOCPOYHHUTE B3eMaHMUA NHoJ 3 Meceld, KbAETO
NpU3HABaHETO Ha TaKaBa JIMXBa € HEOCHOBAaTeJIHO KAaTO HeChlIeCTBEHO M B PaMKHTe Ha o6WYallHUTe
KpeAUTHH ycjoBus. Toll ce mpejAcTaBss B KOHCOJMAUPAHUA OTYET 3a BCeoOXBaTHHUsA A0X0A (B mevasnbara
WM 3arybaTa 3a rojMHaTa), KbM CTaTUsATa ,GUHAHCOBU IPUXOAU”.

Ha AaTaTa Ha BCEKHU OTYET 3a (bI/IHaHCOBOTO CbCTOSAHUE APYXKEeCTBATa OT prnaTa oeHABaT AaJIk Ca
HACTBIWIN CBOUTHA U O6CTOHTe.IICTBa, KOUTO I[I0OKa3BaT HaJHWYHETO Ha O6EKTHUBHU JA0Ka3aTeJICTBa,
HaJjiaramu 0663LleHKa Ha TexXHUTe KpeaJuTHU H B3€MdHHd, BKJIIOYEHUM B KOHCOJIMAUPAHUA OTYET 3a
CI)I/IHaHCOBOTO CbCTOAHHUE.

®duHaHCOBY aKTHBH Ha pa3noJjoxKeHnue 1 3a npoaa>K6a

duHAHCOBUTE aKTHUBU Ha pa3MoJioKeHHe U 3a Mpojax6a ca HeJlepUBATUBHU aKTUBH, KOUTO ca MPUJO06UTH C
TakaBa IjeJl WK He ca Kjacupuuupanu B apyra rpyma. O6uyaiiHo 3a ['pynaTta Te mpejicTaB/siBaT aKI[UH,
0o6JIMTallMi WIN JASJIOBe B Jpyru (TpeTH) APYXKeCTBa, NPUAOOHUTH C UHBECTHIMOHHA el (MHBECTULIMH Ha
pasnoJioxkeHHe M 3a Mpojax6a) U ce BKJIYBAT KbM HETEKYIIUTE aKTHBH, OCBEH aKO HaMepeHHeTO Ha
JpykectBaTa oT ['pynara e /ja rii mpo/jaBa B paMKHUTe Ha ciie/iBamuTe 12 Mecena ¥ akTUBHO ThPCH KyIyBad.

®OHUHAHCOBUTE aKTHUBHM Ha pas3noJjiokeHrue U 3a r[po,qam6a Cé oneHdABaT I'bPBOHAYAJIHO IO Li€éHa Ha
l'IpI/I[LO6I/IBaHe, KOATO € CIipaBeJyiMBaTa CTOMHOCT Ha Bb3HArpaXxXJaAeHHueTo, KOeTOo € IJIaTeHO, BKJ/JIIOYUTE/JTHO
pasxoauTe 1o HpI/I[LO6I/IBaHe, BKJ/IOYE€HHU B MHBECTHLIUATA.

[locsienBamata olleHka Ha (GHUHAHCOBUTE aKTHUBM Ha pas3MoJIOKEHHE M 3a Mpojaxkba e 1o
CrpaBe//IMBa CTOMHOCT, OCBEH 3a aKIIUU/ 1s17I0Be HAa 3aTBOPEHU, HET'hPTyBaHHU Ha GOPCOB Masap APYyKeCcTBa .
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EdexkTuTe OT mpeolieHKaTa [0 CHOpaBeAJMBaTa CTOWHOCT, Medyaibu WM 3arybd, Ha AbpiKaHUTE
WHBECTHULMM Ha Da3MOJIOKEHHE U 3a MpojAaxba Ce OTYUTAT B KOHCOJIMJUPAHHUs OTYET 3a BCEOGXBATHHSA
noxoJ, (KbM Jpyrd KOMIIOHEHTHM Ha BCeOOXBAaTHHS J0X0J) KbM “HeTHa NpPOMsHA B CIpaBeJuBaTa
CTOWHOCT Ha QUHAHCOBU aKTUBU Ha PA3MOJIOKEHUE M 3a MPoAaK6a” M ce HATPYNBAT KbM CaMOCTOSITEJIEH
KOMITOHEHT Ha COGCTBEHUS KAallMTaJ - "pe3epB 1o GUHAHCOBY aKTUBU Ha pa3MoJiodKeHUe U 3a poAaxoa”.

[Ipu ycTaHOBsIBaHe Ha IocJejBalla TpalHa o6Ge3leHKa WM NpU Npojak6ba Ha MHBECTHLMA Ha
pasnoJioXKeHHe U 33 MPoAaX06a, cyMaTa Ha 06e31eHKaTa ¥ BCHUYKH HaTPyNaHU NpeJy ToBa 3ary6u (HETHO) KbM
pe3epBa, ce NPU3HABaT B KOHCOJMAMPAHUS OTYET 3a BCEOOXBATHHA J0ox0J (B meyasnbara wiu 3arybarta 3a
roAvHaTa) KaTo “GUHAHCOBU pa3xou”’. AHAJOTUYHO, PU BCAKA NPOAAKOA HA MHBECTUIIMHUTE OT TO3U THI
HaTpyIlaHHUTe HepeaJrn3upaHy Nedyaaby B pe3epBa ce MPU3HABAT B KOHCOJIMAMPAHUS OTUYET 33 BCEOGXBATHUSA
ZoxoJ (B meyasbaTa MM 3arybarTa 3a roirHaTa) B cTaTUsATA “GUHAHCOBU NPUXOAU”.

EdexTuTe OT penKIMpaHeTO Ha HATpyNaHUTe epeKTH OT NMPOMSHA B CIIpaBeJ/IMBaTa CTOMHOCT Ha
J'bpXKaHUTe MHBECTHLMM Ha pPas3MNoJIoKeHHe U 3a Impojaxba ce MpeAcTaBAT KbM APYyruTe KOMIOHEHTH Ha
BCeob6XBaTHUS J0X0/ (“HeTHA MPOMsHA B CIIpaBe/jIMBaTa CTOMHOCT Ha GUHAHCOBU aKTHUBH Ha PasNoJIOKeHHe
Y 3a Ipojax6a”), HeTHO OT Te3U Ha HOBUTeE NIPEeOLIEHKH 3a Tepuoja.

JMBUIEHTH MO aKIUU U [AJI0Be, KIacuUIMpPaHU KaTo (pUHAHCOBU aKTHUBU Ha Pa3MOJIOKEHUE U 3a
npojax6a, ce MpU3HABAT U OTYUTAT B KOHCOJIUAMPAHUSA OTYET 32 BCEOOXBATHHUA 0X0/[ (B mevasnbata uau
3ary6aTa 3a roJydHaTa), KOraTo Ce YCTAaHOBH, 4e [JI[PYKeCTBOTO € MpPUAO06HUJIO MPAaBOTO BBPXy Te3U
JIUBU/IEHTH.

[IpuTexxaBaHUTE WHBECTUIIMHM Ha Pa3MoJIOKeHHe U 3a MpoJax6a ce MperyieXxJaT K'bM BCSKa JaTa Ha
oT4eTa 3a (QUHAHCOBOTO CBHCTOSIHHE [JaJUd Ca HACTBHIOWIU CHOUTHUS M OOGCTOSITEJNCTBA, KOUTO MOKAa3BaT
HaJIMYMeTO Ha OGEKTHUBHHU [I0Ka3aTeJICTBA, 4Ye 3a OTAejeH (UHAHCOB aKTHUB W/IM TIpyna aKTUBH HMa
ob6esneHka. Te ce o6e3leHsABaT, akKo 6ajlaHCOBaTa CTOMHOCT € [0-BUCOKAa OT OYaKBaHaTa UM
Bb3CTaHOBUMA cyMa. CymaTa Ha IpU3HATaTa 3aryba OT 00e3lleHKa € paBHA Ha pas/iMKaTa MeX/Jy LieHaTa Ha
npuzo6rvBaHe, HaMaJleHa C IUIAIaHUATAa U Bb3CTAaHOBMMATa UM CyMa, KOSITO Ce NpHeMa 3a paBHa Ha
ceraiiHaTa CTOMHOCT Ha OYaKBaHUTE MPOTHO3MpPYyeMH OBAEIIM MNapUYHU IOTOLY, AUCKOHTHPAHU IO
TEKYIL| Ta3apeH JIUXBEH NMPOLEHT UK Ype3 HOpMaTa Ha I0XOJAHOCT 33 CXOJHU GUHAHCOBHU aKTUBH.

2.26.2. DMHAHCOBMU MMACUBU U HHCTPYMEHTH Ha COOCTBEH KaIluTaJl

prnaTa KJ'IaCI/Iq)I/ILII/Ipa ABJITOBU UHCTPYMEHTHU U HUHCTPYMEHTHU Ha COGCTBEH KalUTaJ WJIH KaTo
(l)I/IHaHCOBI/I 3abJDKEHHUd HJIKM KaTo COOCTBEH KalUTaJl B 3aBUCUMOCT OT CBbIIHOCTTA U YyCJIOBUATA B
A0roBopa CbC CbOTBETHHUA KOHTPAT€HT OTHOCHO T€3W NHCTPYMEHTH.

duHaHCOBU NacCUBU

®dunHaHCcOBUTe NacuBU Ha ['pynaTa BKJIIOYBAT 3aeMU (KpeAHUTH), 3a{b/DKEHUSI KbM JOCTAaBYUIU U
JPYyrd KOHTpareHTH. [I'bpBoHauya/JHO Te ce MNpU3HABaT B KOHCOJUAUPAHHUS OT4YET 3a (PUHAHCOBOTO
CBCTOSIHME TI0 CIpPaBeJJIMBA CTOMHOCT, HETHO OT MPEKUTe Pa3xoJy MO TPaH3aKLUUATA, a MOCJAeJBall0 — 0
aMopTHU3MpyeMa CTOMHOCT 10 MeTo/ja Ha epeKTHBHATA JIMXBa.
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2.27. lIlpoBuU3UU

[IpoBU3UK ce mNpU3HABaT, Korato [pymata MMa HAcTOSIIO (KOHCTPYKTHBHO WJIM TPABHO)
3aJb/DKEHNE B pe3yJTaT Ha MHHAJ0 CbOWTHE M € BepOsITHO, Ye IOracsiBaHeTo/ypeXJaHeTo Ha TOBa
3aJb/DKeHHe e CBbpP3aHO C HM3TU4YaHe Ha pecypcu. [IpoBusMuUTe ce oIeHABAT Ha 6a3a Hai-Job6parta
NpPUOJIU3UTENHA HpelleHKa Ha PbKOBOJCTBOTO HAa ChOTBETHOTO JPYKECTBO M Ha ['pymata KbM JaraTa Ha
KOHCOJIUAUPAHUS] OTYET 3a (UHAHCOBOTO CBCTOSHHE 3a pa3XoJUTe, HEOOXOAMMH 3a YpeXAaHETO Ha
CbOTBETHOTO 3aJbsoKkeHHe. [lpubinsuTesHAaTa OIleHKAa ce JUCKOHTHPA, KOraTo MafeXxbT Ha
3aJb/DKEHUETO e JbJrocpoyeH. KoraTo ce oyakBa 4YacT OT pecypcuTe, KOUTO Iie ce H3IMO0J3BaT 3a
ypexx/JaHe Ha 3abJDKEHUETO J1a O'bJAaT Bb3CTAHOBEHU OT TPETO JIUIE, ChOTBETHOTO APYKeCTBO OT ['pymarta
NpU3HaBa B3eMaHe, aK0 e HaJiMlle BHCOKa CTelleH Ha CUTYPHOCT Ha HEroBOTO MOJIyyaBaHe, CTOWHOCTTA
My MOXe HaJeXJHO Ja Cce VYCTaHOBU M OTYUTa JoxoJ (KpeAUT) MO cCbllaTa MO3ULUSA B
KOHCOJIUAMPAHUS] OTYET 32 BCeobXBaTHUsA JA0Xo[ (B mevasnbaTa WM 3arybaTa 3a rofHaTa), KbJETO e
npejcTaBeHa U caMaTa IPOBU3MUS.

2.28. JlaHb1LIM BBPXY NevasibaTa

JlaHb1u BbpXy foxoauTe B bbarapus

Tekywume daHwyu BBpPXy NevanbaTa Ha O'bJArapckuTe JpyxecTBa oT I'pymaTa ca omnpejeseHU B
CbOTBETCTBHE C U3UCKBAaHHUsATA Ha 6'brapcKOTO AaHBYHO 3aKOHOJATEJICTBO — 3aKOHA 3a KOPIOPAaTUBHOTO
noA0X0AHO obsiaraHe. HoMuHaiHaTa JaHb4yHa cTaBKa B bbirapus 3a 2013 r.e 10 % (2012 r.: 10%).

,Z['bLL[epHI/ITe, CbBMECTHHUTE U aACOLUUUPAHUTE [JPYy>XKECTBa B ‘{y)KGI/IHa ce o6JilaraT CbIJIACHO
HN3HWCKBAHHUATA HA CbOTBETHUTE JAHDBYHH 3aKOHOAATEJICTBA I10 A'bPXKABU IPU CJIEAHUTE JaHDBYHU CTABKH:

Janbuu Bbpxy goxonute B CALLL

0 0 50,000 15%

50,000 mo 75,000 $7,500 + 25% 3a ropuunaTta Haz 50,000

75,000 10 100,000 $13,750 + 34% 3a ropuunara Haj 75,000

100,000 0 335,000 $22,250 + 39% 3a ropuunara Hazg 100,000

335,000 10 10,000,000 $113,900 + 34% 3a ropuunara Hazg 335,000
10,000,000 mo 15,000,000 $3,400,000 + 35% 3a ropuuiara Hazg 10,000,000
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15,000,000 mo 18,333,333 $5,150,000 + 38% 3a ropauiata Haza 15,000,000
18,333,333 nuHag 35%

Omcpoquume ()aH’bl{l,l BBPXY nevajbara ce onpenesdaT 4Ype3 npujaraHe Ha OaJITaHCOBUS MMaCUBEH
MeTOo/[ 3a BCHYKHW BpeMEHHH pa3JIMKH Ha BCAKO KOHCOJIMAWPAHO APYXECTBO KbM JaTaTa Ha

KOHCOJIMHUPpAaHUA Cl)I/IHaHCOB OT4YeT, KOUTO CbIIEeCTBYBAT MEXAYy 6aJIaHCOBHUTE CTOMHOCTH U JaHBYHHUTE
OCHOBH Ha OTAE/JTHUTE aKTUBH U [IaCHBH, BKJI. 3a IOPOJAEHUTE OT KOHCOJTUAAUMOHHHUTE KOPEKIIHUH.

OTcpoyeHUTe JaHBbYHM NACUBU Ce IpPU3HABaT 3a BCHUYKU oO6JIaraeMH BpeMeHHHU pas/HKH, C
M3KJII0YeHHe Ha Te3H, NOPOJU/IM Ce OT NPU3HABAaHETO HAa aKTHUB WJIM IAcHB, KOWTO KbM JaTaTa Ha
CTOIAHCKAaTa olepanys He e MOBJIMSJI BbPXY CUieTOBOZHATA U IaHbYHATA Iledasnba/(3ary6a).

OTcpoyeHUTe JaHBYHU aKTUBM Ce NpPU3HABAT 3a BCUYKU HaMaJssgeMH BpPeMeHHHM pas3/IMKU M 3a
HEH3I0JI3BaHUTE JAHBYHU 3arybH, 0 CTENEHTa, 0 KOSITO € BEpOSITHO Te Jia Ce NMpOoSBAT 06paTHO U Ja
0'bJle TeHepupaHa B ObJelle JoCcTaTb4yHA O6JaraeMa Ievyasaba WM Aa ce NMPosiBAT obJlaraeMu BpeMeHHHU
pas/IMKH, OT KOUTO Jia MOraT Ja ce NpUCHaZHAT Te3W HaMaJssieMHU pa3/IMKH, C U3K/II0YeHHe Ha pa3/IMKHUTe,
MOpPO/IMJIM Ce OT NPU3HABAaHETO HA aKTHB WJIM NACHUB, KOMTO KbM JlaTaTa Ha CTONAHCKAaTa ONepalnus He e
MOBJIMSJ BbPXY CYETOBOAHATA U JaHbYHATA Neyasba/(3aryba).

BasiaHcoBaTa CTOMHOCT Ha BCUYKH OTCPOYEHU JAaHbYHU aKTHBH Ce Mperjiexa Ha BCsKa JjaTa Ha
oTyeTa 3a GUHAHCOBO CHCTOSIHUE U Ce PeAyLUpaT [0 CTENEHTa, /10 KOSITO € BEPOSITHO Te Ja Ce MPOSIBAT
00paTHO W Jia ce reHepHpa AOCTATBHYHO obJiaraeMa rnedasnba WM MPOSIBABALIM Ce Mpe3 ChIUSA MepUo
o6JlaraeMu BpEMEHHH Pa3/IMKH, C KOUTO Te Jla MOTaT a 6'bAaT NPUCIAJHATH UK KOMIEHCUPaHHU.

OTCPO‘{EHI/ITE AaHBbLOH, CBBP3daHU C O6€KTI/I, KOUTO Ca OTYETEHU KaTO APYrh KOMIIOHEHTHU Ha
BCeOOXBATHUS A0X04 WK Apyra No3ulud B KOHCOJIMAWPAHUA OTYET 3a CI)I/IHaHCOBOTO CbCTOAHHUE, CBLIO Ce
OTYHUTAT AUPEKTHO KbM CbOTBETHHA KOMIIOHEHT Ha BCEOOXBATHMSI A0xo4 UiIn 6aJlaHCOBa MMo3Unus.

OTCpO‘-IEHI/ITe JaHBbYHHU aKTHUBHW W IIACHMBHU Ce€ OLl€EHABAT Ha 6asa AAHBYHHUTE CTABKH, KOUTO Ce
O4YaKBa [Ja Ce NpuJjaraT 3a nepuoja, npe3 KOUTO aKTHBUTE Ce 0YaKBa Aa Ce pea/IM3uparT, a NaCUBUTE - a Ce
ypendar (HOI‘aCHT), Ha 6asa AdHDBYHHUTE 3aKOHH, KOUTO Ca B CUJIA UJIK C TOJIAMa CTElleH Ha CUT'YPHOCT ce
O4YaKBa [a Ca B CWJIa, U N0 AJAaHBYHU CTABKU HA AbPHKABaAT4, B YUATO HPUCAUKIHUA C€ OYaKBa Ja ce
peasin3rupa CbOTBETHUAT OTCPOYECH aKTHB HUJIX IIACUB.

OTcpoyeHM [JaHbYHU AKTUBM Ha €JHO JpyKecTBO OoT I'pymaTta ce HpejACTaBsIT HETHO CpeLly
OTCPOYEHH JaHbYHU NACHBU HAa TOBA JPYKECTBO, KOraTO TO Ce sBfBa 3a TAX AAHBYHUA IIaTel B
CbOTBETHAaTa IOPUCAUKLMS, U TO TOraBa M caMO TOraBa, KOraTo ApPY>KeCTBOTO MMa 3aKOHHO INpaBo Ja
M3BBbPIIBA WM N0Jy4YaBa HETHH IJIALIAHMA HAa TEKYIM AAaHBYHH 33 bJDKEHUs WJIM B3eMaHHs N0 JaHBK
BBPXY A0X0/a.
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2.29. /lapeHue OT MyOGJUYHU UHCTUTYIUU

JapeHue oT MNyGJMYHM MHCTUTYLUUM cCe IpPHU3HABa II'bPBOHAYaJHO KaTO OTCPOYEeH [J0XO[
(duHaHCHpaHe), KoraTo e Ha/lWLEe Pa3yMHa CUTYPHOCT, 4e TO Lie O'bJe MmosydyeHo oT [pymara, u de
HocJieiHAaTa € CIa3uJia v Cra3Ba yCJ0BUATA U U3UCKBAHHUSATA 110 JAPEHHUETO.

L[apex—me oT l'[y6J'II/I‘-IHI/I HHCTUTYLIUH, CBBP3dHO C KOMIEHCHMPAHE€ Ha HallpaBeHW pa3xoau, ce
INpHU3HaBa B TEKYLIUTE nevyajou u 331"y6I/I Ha cUcTeMaTH4Ha 6as3a 3a CblUA [epuoj, mnpes KOMUTO ca
MMPHU3HATHU U pa3XoaUTeE.

ZlapeHHe oT I'IY6J'IPI'~IHI/I HHCTUTYUUH, CBBP3aHO C KOMIIEHCHpaHe Ha MHBECTUIMOHHH pa3XOoAH 3a
l'IpI/I,Z[06I/IBaHe Ha aKTWB, Ce€ NpU3HaBa B TEKyLIHUTeE nevaabu u 3ary61/1 Ha CHCTeMaTH4yHa 6a3a 3a neausa
nepuo Ha IoJie3eH XUBOT Ha aKTHBa, 06MYaHO NPONOPIMOHAJTIHO HA pa3Mepa Ha NIPpHU3HATa B pa3xoguTe
aMOpPTU3alHA.

2.30. DMHAHCHUPaHUS

Bwx T. 2.29.

Cupma Mpyn Xonguur Al
®espyapw, 2014 roanHa

Page 60 of 175



[N0OAACHEHHWA KBM KOHCOJIMANPAHUA ®MHAHCOB OTYET 3A TOAMHATA, ITIPUKJ/IIOYBAIIIA HA 31.12 2013 r.

2.31. Jloxoau Ha akLus

OCHOBHUTE [JOXO/JM Ha aKIUs Ce U3YMCJAABAT KaTO Ce pa3jieJid HeTHaTa Medyanba wiu 3ary6a 3a
nepuo/a, MojJiexala Ha pasnpeje/eHHe MeX/y aKLMOHEPUTe Ha JIPY’KeCTBOTO-MalKa, MpUTEXaTeN Ha
O0OMKHOBEHH aKI[MH, Ha CpeJHO-TIPeTeTIeHUs 6pON Ha A'bp>KAaHUTE OOMKHOBEHU aKI[UU 3a IIEPHUO/a.

CpeHO-TIpeTErJIEHUAT OpOd aKLMUHK HpeJCTaBJsIBa 6pPOSAT Ha JbpXKAaHUTE OOUKHOBEHU aKIUH B
Ha4YaJloOTO Ha Mepuojia, KOPUTHpaH C 6posi Ha 06paTHO W3KyNeHUTe OGUKHOBEHU aKIUM U Ha
HOBOM3/Ia/IeHUTE TAaKUBa Mpe3 Mepruo/ia, YMHOXKEH M0 cpeJjHO-BpeMeBus ¢paktop. To3u ¢pakTop uzpasssa
6posi HAa AHUTE, TPe3 KOUTO KOHKPETHUTE aKLUH ca OUJIM JAbpKaHH, CIIPSIMO 06IIMsI 6poi Ha HUTe mpe3
nepuoja.

[Ipy kanuTajau3auus, JOII'bJIHUTENHA €MUCHs WU pasfieisHe, 6pOSAT HAa OGMKHOBEHUTE aKIUH,
KOUTO ca B 06pblleHHe [0 JaTaTa Ha TOBa CbOUTHE, Cé KOPUTHPa, 3a [la Ce 0OTPa3u MPOoMopLHoHaIHATA
MpOMsIHA B 6pOsi HA OOMKHOBEHUTE aKIMH B 00p'bIlleHHE TaKa, CAKAIl CbOUTUETO Ce € CAYIUJIO B HA4YaI0TO HA
npeJCTaBeHUs Hall-paHeH NMEePUO.

Z[OXOAI/I Ha aKIOHWHW C HaMaJIeHa CTOHHOCT He ce HU34YUCJIABAT, ThH KaToO HsMa u3gaaeHu
MNOTEeHIMaJIHHU aKIIMH C HaMaJleHa CTOHHOCT B prnaTa.

2.32. HpeHeHKI/I OT oIlpefesduo 3Ha4eHHue IpPpU IIpruJaraHe c4eTOoBOAHATA
IMOJIMTHUKA Ha prnaTa. KinrouoBu l'IpI/I6J'[I/ISI/ITe.)'IHI/I OLl€eHKHU 151
npeanoJsioKeH!UsA ¢ BUCOKA HECUTYPHOCT.

2.32.1. [IpeonieHKa Ha UMOTHU, MALIMHU U 060pPY/IBaHe

JpyxecTBaTa OT rpynaTa He U3BbPLIBAT IPeOLieHKAa Ha UMOTH MAIlMHU U 060py/IBaHe.

2.32.2. 06e311eHKa Ha penyTanusa

PvkoBojcTBoTO Ha ['pymaTa e HampaBW/JIO HeOoGXOAMMHTe MNpOLeAypd 3a M3BbpPIIBaHe Ha
3aJ'b/DKUTEJHUA TecT 3a o0Oe3lleHKa Ha IPU3HATUTe B KOHCOJIUAMPAHUA OT4YeT 3a (GUHAHCOBOTO
CbCTOSIHME peNyTalMy Mo NpU06HMBAHETO HA ABIIEPHUTE JPYKeCTBA. 3a LeJTa € MPHETOo, Ye BCSIKO
OTJIeJIHO JPYKEeCTBO Ce sIBSIBA B KAUeCTBOTO Ha “06eKT reHepupall, NapuyHU NoToLH”.

W34ucnenusaTa ca HanmpaBeHU OT P'BKOBOJACTBOTO KaTO e HalpaBeH NOApPOGeH Mperjej Aaau ca
HaCTBIWIM CbOUTUA U (aKTH, sBABAIM Ce UHJMWKATOPH 3a IPOMEHU B HallpaBeHHUTe MpPeJIO0J0KeHUs U
npenenky koM 31.12.2012 1.
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B pesysTaT Ha HampaBeHHWTe aHaIW3U PBKOBOACTBOTO Ha ['pymata e ompefesusio, 4e KbM
31.12.2013r. He ca HaJMIle yCJOBHUs 3a MpU3HABaHe Ha JOM'bJHUTENHA 00e3leHKa Ha NpPU3HATUTE

penyTanuu.

2.32.3. [locsnepBama oueHka Ha UHBECTUIUK (QUHAHCOBU aKTHUBH) Ha
pa3noJioKeHue M 3a NpoJiaXKbu Mo CrpaBejiJiiBa CTOMHOCT U TpeTHPaHe Ha
pe3yJITaTUTe OT OTPUIlATE/IHA NTPEOIeHKa

prnaTa HAMAa aKTUBHU Ha pa3loJIoKEeHH e 3a npoaa>K6a W He € U3B'bpIIBaJia 1ocjgeJBali OLEeHKH.

2.324. JlpyxkectBa oT ['pynara, paboTeliy B YCJOBHUS HAa UKOHOMHUKHU
pu CBpbXUHIAIUSA

['pynarta He npuTeXKaBa APY»KeCTBa, paboTel Y IPY yCIA0BUSTA Ha CBPbXUHJIALUSA.

2.32.5. MaTepI/IaJIHI/I 3allaCH. HOpMaJIEH KalnaguTeT

HopMasiHUAT NpOU3BOACTBEH KallallUTET Ha JpyXKecTBaTa OT [pymaTta ce omnpejess Hpu
M3M0J13BaHe Ha CeJJHUTe 6a3u: a) OTpaboTEHH YOBEKOYACOBE (CpeZHO MpeTeryieHU 3a Mecell) U 6) o6eM
NPOU3BO/ICTBO B KOJMYECTBEHH, HATYPAIHU U3MEPUTEIN (CpeJHO MPEeTerJeHH 3a Mecell).

HOpMaJ’[HI/IHT KallaluTeT ce olpejesjd Ha 6asa HaGJ’I}O,ELeHI/IH 3a JABHXEHHETO Ha CbOTBETHHA
IMMOKa3aTeJl B pPAMKHTE Ha Iepruoa MexXAy Tpu A0 NeT roAUHHU.

I/I360p'bT Ha KOHKpeTHaTa 6asa 3a CbOTBETHOTO APYXKECTBO € B 3aBUCUMOCT OT Cl'IeI.U/I(l)I/IKI/ITe Ha
OpraHusanuATa Ha IPpOU3BOACTBATA, BKJIIOYUTE/JTHO HEroBaTa TpyA0€MKOCT, peClIEKTUBHO MAlIKUHOEMKOCT.

2.32.6. 06e311eHKa

JpyxectBata oT ['pymata W3BBpLIBAT NperJjes Ha CbCTOSHUETO, CPOKAa Ha TOJHOCT H
M3I0JI3BAEMOCTTA Ha HAJIMYHUTE MaTepUaJHUTe 3anacH. [Ipyu ycTaHOBsIBaHEe Ha 3alacH, KOUTO ChAbPKaT
NOTeHIMa/Ha BepPOSTHOCT JAa He ObJaT peaju3UpaHH MO CbllecTByBallaTa UM 0OajJlaHCOBa CTOWHOCT B
c/le/BalllMTe OTYETHHU NEPHUOJH, ApPYXKecTBaTa OT 'pynaTa o6e3leHABAT MaTepUaJHUTE 3alacH A0 HETHa
peanusupyeMa CTOHHOCT.
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0O6e31eHKa HA B3eMaHUs

[IpubinM3uTENHATA OLlEHKA 3a 3ary6u OT CbMHUTEJHU U HeChOUpAaeMU B3eMaHUs Ce MpPaBH KbM
JlaTaTa Ha BCEKM KOHCOJIMAMPAH OTYET, Ha WHJAMBHJyaJHa 6Ga3a 3a BCIKO B3eMaHe. B3emaHwusiTa, mpu
KOWUTO Ca KOHCTAaTHPAHU TPYJHOCTH IPU TSXHOTO ChOMpaHe, MOJJIEXKAT HAa aHAIU3 3a ONpeJeJsisiHEe Ha
4acTTa OT TAX, KOSITO € peajHo ChOUpaeMa, a OCTaHa/laTa YacT [0 HOMHHa/Ia Ha CbOTBETHOTO B3eMaHe ce
npu3HaBa B KOHCOJIUJUpAHHUs OTYET 3a BCeOGXBaTHHUA 0x0A (B medasbaTa wiM 3arybata 3a rojuHara)
KaTo 3ary6a oT o6e31eHKa.

Cnen 180 aHU 3aK'bCHEHME BeUe Ce CIMTA, Ue MOXKe Jla MMa Ha JIMIe UHAMKATOPH 3a obe3leHKa. [Ipu
npeleHKaTa Ha CbOMPaeMOoCTTa Ha B3eEMaHUATa PbKOBOJCTBATA HA Apy»KecTBaTa OT ['pynaTa npaBsAT aHAIU3
Ha [sJaTa eKCIO3UIUS OT BCEKW KOHTPAreHT C OrJieJ, YCTAaHOBSIBAHE HAa peaJiHATA BBb3MOXKHOCT 3a
CcbOMpaHeTO MM, a HE CaMO Ha HUBO NPOCPOYEHH MHAMBUAYAJIHU B3eMaHHUs OT o6liaTa cyMa, A'b/DKUMaA OT
KOHTpareHTa, BKJKYMUTEJHO MOTEHLHUAJTHHUTE BB3MOXKHOCTU 3a CbOHMpaHe Ha €BEHTYaJHU JIMXBH 3a
KOMIIeHCUpaHe Ha npocpouusTa. [Ipy ycTaHOBABaHe HAa BHCOKA HECUTYPHOCT OTHOCHO ChOMPAeMOCTTa Ha
JlaieHO B3eMaHe (Trpyna B3eMaHHs) ce NpaBH IMpelleHKa KakKBa 4YacT OT Hero (Tsx) e oGe3nedyeHa
(3asor,MNOTEKA, MOPBYUTEJICTBA) U MO TO3W HAYUH € TapaHTHpaHa CbOUpaeMocTTa UM (4pe3 ObJelo
Bb3MOXHO peasiu3upaHe Ha 06e3MeYeHUeTO WU IJIalaHe OT MOPbYKTe). B3eMaHUsTa WUJIM YacTTa OT THAX,
3a KOUTO P'bKOBOJCTBOTO IpPeEleHsIBa, Ye ChIeCTBYBa MHOI'0 BHUCOKA HECUTYPHOCT 32 CbOMPAHETO UM U
He ca obe3neuyeHH, ce o6esneHaBaT g0 100 %.

2.32.7. OHepaTI/IBeH JIN3UHT

['pymata e kjacupunupasa KbM CTaTHATA “UMOTH, MAIlIMHH W ChOpPBXKEHHs1”  OT
KOHCOJIMAUPAHUSI OT4YeT 3a (GUHAHCOBOTO CbCTOSHHE, CTPajia, 4acT OT KOSTO Ce MpeJoCTaBsd Ha
omepaTHBEH JIM3UHT Ha CBBbp3aHU Jidla. Tbi KaTO 3HAYUTEJHA 4acT OT CrpajaTta Ce M3I0Ji3Ba U OT
['pynata, pbKOBOJACTBOTO € MPELEHUJIO U Ta3U Crpa/ia He € TPeTHPaHa KaTO MHBECTULIOHEH UMOT.
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s [PUXOJIU

3.1  Ilpuxoau oT OCHOBHA JIEUHOCT

prna’ra OChIECTBABA CBOATA AeﬁHOCT Ha peavla MeXJYHAapOAHU [a3apH, KaTO Ha rpaclma'ra Ino-
A0JIy Ca IpeJCTaBEeHH HaKl-3HAaYMMHUTE.

Mpuxoaun No AbpKasu
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[IpuxoauTe Ha ['pynaTta BKJIOYBAT:

HanmeHoBaHue Ha npuxogute 2009 2010 2011 2012 2013
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
OnepaTtMBHU NPUXOAMN OT NPOAYKLUNA 171 128 144 348 313
OnepaTtMBHU NPUXOAUN OT CTOKMU 919 1046 2020 1844 3414
OnepaTtmBHM NpUxoamn OT yCayru 16 236 12685 11977 15256 17681
Mpuxoay oT GUHaHCMpaHe 104
OnepaTMBHU NPUXOAM OT APYrn 26 222 222 188 1256
06wo 17 352 14081 14363 17636 22768
Mpuxoamn
18 000
16 000
14 000
12 000
10 000
8 000
6 000
4000
2 000 "g
0 AE— A - Eg
OnepaTnBHK OnepaTnBHM OnepaTnBHM Mpuxoaun ot OnepaTuBHK
npuxoamu ot npUXxoaM OT CTOKM  NMPUXOAM OT yCayru dUHaHCcKpaHe npuxoam ot Apyru

npoAyKLUuWs

2009 [2010 [@2011 12012 @2013

32. /Jlpyry A0X0o4u Y 3ary6u OT AeMHOCTTa HETHO

Hsma 3anucu B peructpuTe 3a Apyru JoXoaun U 33[‘}761/1 OT JIeHHOCTTA HETHO.
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4. [MPUXOJU OT PUHAHCHUPAHUA

[IpuxoauTte oT puHaHcupaHus 3a 2013 r. ca 104 x. JiB.

5. PA3XO0/IU 3A MATEPHUAJIN

Pa3xodume 3a Mmamepua.iu BKJ104YBaT:

HaumeHoBaHue 2009 2010 2011 2012 2013
OCHOBHU MaTepuanu 50 116 81 78 150
Bopa 9 4 8] 2 3
lopuBa 41 39 31 33 54
En. eHeprusa 180 240 201 219 175
OTonnexne 7 5 4 5 6
MaTepuanu noaapbXKKa 1 PEMOHT 4 6 5 21 5
NHBeHTap 26 22 19 21 34
KOMMIOTbPHN KOMMOHEHTH 57 65 16 31 109
KoHcymaTuemu 5 4 2 14 1
Oduc KoHCymMaTHBU 17 25 31 14 32
PeknaMHu matepuanu 15 18 17 36 20
YacTu 3a peMOHT Ha aBTOMOGUN 12 8 6 11
Opyrn 15 2 5 6 10
06Lw,0 438 554 421 480 610

Pasxogu 3a matepuanu

250

200

H S mi e ’IL IIti Ul i dl.l.ﬂ DI-h T

@2009 82010 @2011 2012 @2013
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6. PA3XO/IU 3A BbHIIHU YCJIYTHU

Pasxodume 3a 8HWHU yCAy2U BKIIOYBAT:

2009 2010 2011 2012 2013
'R&D Ha KOHTpOJIep 3a yTIp. Ha CTBNKOBM MOTOpH 64 22
AGoHaMeHTH 10 5 11 17 28
AZMMHHCTPATHUBHO 06CIyXKBaHe 0
Jpyru 37 31 21 15 12
3acTpaxoBKU 16 22 23 20 23
3BYKO3aMMUCHU yCIYTH 21 63 6 5
WHTepHeT 122 130 126 38 48
KomucHoHHM 1 TakcH 63 48 36 57 45
KoHcynTanTcku yenyru 566 374 107 116 652
Kypuepcky, TpaHCnopTHU 19 20 27 30 22
Mo6uiHuU TesepoHU 113 110 107 111 111
Ha6upaHe Ha nepcoHan 4 17 8 4
Haemu 537 472 369 293 69
Opur 22 19 28 40 36
OxpaHa 56 49 44 43 44
[TapkuHT 0 9 13
[loaapbKKa U PEMOHT Ha aBTOMOOU/IN 13 7 8 12 12
[MoaapbKKa U peMOHT Ha odpuca 21 12 11 39 46
[TouncrBane 3 3 2 3 4
[IpeBoAHU yCayru 114 8 4 19 2
Pexsnama 152 110 104 109 147
PeMOHT Ha KOMII. U 0QHC TEXHUKA 3 1 2 2 2
CBbp3aHOCT 12 10 6 7 13
CeMUHapH U 06yyeHUe 173 87 50 51 65
CodTyepHu yciyru 1473 1191 783 326 3051
CranpoHapHU TesiepoHU 22 11 10 31
XynoxecTBeHO 0popMIIeHHE 3
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Pa3xoam 3a BbHLLHM YAy
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7. PA3XO/JH 3A ITEPCOHAJTIA

llepcoHan®bT Ha Apy»KecTBaTa OT rpynara 10 rojuH1 e KakTo ciefBa:

2013 roauHa

CpeaHocnucbYeH
cbcTtaBno T[4
A EC 1M 004, 8 1 9
OATUKYM AL 5 6 11
EHIBIO CUCTEMC COPUA AL 26 5 31
MAPUHA AL, 8 1 9
CUPMA A/ TWU TU EAL, 41 4 46
CUPMA BU3HEC KOHCYAITUHT AL, 45 5 51
CUPMA TPYI XONAUHI AL, 23 11 34
CUPMA MEOUA AL 6 4 9
CUPMA COJTIOLWIBHC A, 109 6 115
MaHaTtoH CodTyep 3 1 4
Cupma CALL 1 1
Grand Total 275 45 320

2012 roauHa

CpepHocnMcbYeH
cbecTtaB no T[4
AW EC 3K 004, 1 2 3
OATUKYM AL, 5 6 11
EHIBKO CUCTEMC COPUA AL, 24 5 29
NMMPUHA AL 7 5 12
CUPMA A/ TU TU EAL, 34 4 38
CUPMA BU3HEC KOHCYNITUHT AL 51 6 57
CUPMA TPYI XONAUHT AL, 25 12 37
CUPMA MEOMA AL 9 4 13
CUPMA CONOLWBHC AL, 95 7 102
Sirma USA 1 1

Grand Total
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2011 roauHa

CpepHocnucbuYeH

cbcTtaBno T[4

A EC XKW 00/, 1 1 ' 2
OATUKYM AL 2 6 8
EHIBIO CUCTEMC CO®UA ALl 24 5 29
NMUPUHA AL 8 5 13
CUPMA AW TU TW EAL, 35 4 39
CUPMA BM3HEC KOHCY/ITUHT AL, 55 6 61
CUPMA TPYM XONIANHT AL 26 11 37
CUPMA MEOMA AL, 9 3 12
CUPMA COJTIOLLBHC ALL 92 7 99
Sirma USA 1 1

Grand Total

2010 roguHa

CpeaHocnucbyeH

cbcTtaBno T[4

OATUKYM AL, 8 6 . 9
EHIBIO CUCTEMC CODUA AL 26 5 31
MAPUHA AL, 6 5 11
CUPMA AV TU TW EALL 36 4 40
CUPMA BU3HEC KOHCYNTUHI AL 59 6 65
CUPMATPYIN XONOUHI AL, 25 12 37
CUPMA MEOMA AL 14 5 19
CUPMA CONKOWBHC AL, 90 7 97
Sirma USA 1 1
Grand Total 259 51 310

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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2009 roguHa

CpepHocnucbuYeH

cbcTtaBno T[4

OATUKYM AL 3 6 9
EHIBIO CUCTEMC COOUNA ALL 26 2 28
NMAPUHA ALl 6 5 11
CUPMA AU TU TU EALL 31 4 35
CUPMA BU3HEC KOHCYNTUHI AL 57 7 64
CUPMATPYI XONIOUHI AL, 20 8 28
CUPMA MEOUA AL 9 5 14
CUPMA CONKOWBHC AL, 90 7 97
Sirma USA 1 1
Grand Total 242 45 287
Pasxogurte 3a nepcoHasa BKN4BaT:

Pasxoau 3a nepcoHan 2009 2010 2011 2012 2013
BonHnyHM 3a cMeTKa Ha paboTogaTtens 16 19 27 19 26
HeunsnonssaH otnyck 84 -44 14 -44 112
[MnateH oTnyck 407 635 547 635 549
Pasxoau 3a 3annatu no rpax.[orosopu 192 143 7 146 95
Pa3sxoau 3a 3annaTtu No 4OroBop 3a ynpaeneHue 1047 903 896 903 1081
Pa3xoan 3a o6e3LeTeHns npy neHcnoHmpaHe no MCC19 27 -15 15 -15 13
Pa3sxoau 3a ocurypoBKu Mo rp. 4OoroBopu 15 9 4 9 5
Pasxoau 3a ocurypoBku Mo Jor. 3a yrnpaeneHue 28 26 31 26 24
Pa3sxoau 3a ocurypoBKu Mo HEU3MON3BaHM OTMNYCKU 8 -6 0 -6 10
Pa3sxoan 3a ocurypoBKku no TpyaoB AOroBop 903 870 871 997 1073
P3 no PI1B - TpygoBu aorosopu 7219 6 747 6 000 7090 8819
Oo6u,0 9 946 9 287 8 482 9760 11805

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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Pasxoau 3a nepcoHana
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bBonHuuHn3a HewsnonseaH MnateHornyck  Pasxoau3sa Pa3xoau3a Pa3xoau3sa Pa3xoau3sa Pa3xoau3a Pa3xoau3a Pa3xoau3a P3noPNB-
1000 CMETKaHa oTnyCK 3aNNaTMno 3aNNaTMNo—06e3UEeTEHNA  OCUTYPOBKMTIO OCATYPOBKM IO OCHTYPOBKM IO OCHTYPOBKATIO — TPYAOBY

paboroparena rpaX.noroBopM  A0rOBOP3a npu rp. AOTOBOPH nor. 3a HEeM3N0N3BAHM TpyAoB ROroBOpH

yNpaBNeHue MEHCHOHMpaHe ynpaenexue oTnyCKM A0rosop
no MCC19

@2009 @2010 ©2011 @2012 @2013

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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8. BAJJAHCOBA CTOMHOCT HA ITPOJIAZJEHU CTOKH

BasiaHcoeama cmotiHocm Ha npodadeHume cmoku e Kakmo c/edea:

2009 2010 2011 2012 2013
BanaHcoBa CTOWHOCT Ha NMpoJafeHUTe CTOKU

/ NPOAYKLUA N aKTUBU 971 894 1785 1775 2276

BanaHcoBa CTOMHOCT Ha nNpoaaaeHuTe

aKTUBU
4000
3000
2000
1000 —
0
2009 2010 2011 2012 2013

BanaHcoBa CTOMHOCT Ha NpoAafeHuTe CTOKU / NPOAYKUMA U aKTUBU

MpoaageHu CTOKM U aKTUBU

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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o.  JIPYTU PA3XO/IY 3A IEMHOCTTA

/JIpyeaume pasxodu 3a deliHocmma BKJIIOYBAT:

2009 2010 2011 2012 2013

MecTHU JaH'bIA U TAKCU 34 12 31 30 33
O6e31ieHKa Ha B3eMaHUs 18 7 668 9
JlaH'bK eKCIJI0aTallUOHHU pa3Xxou 4 3 3 3 6
JlaH'bK MpeACTaBUTENHH Pa3X0/iU 5 4 4 5 7
JlaH'bK cOLMa/IHU Pa3xoau 1 1 1 1 2
JlapeHus 3 81 112
Jpyru 7 10 2 119
Jlpyru pasxojy o anopT 72 418
KomaHaupoBku B cTpaHaTa 59 51 76 55

KomaH1MpOBKH B 4yKOUHA 711 191 204 398

Henpusnatu pasxoju o afMUHUCTPAaTUBHU aKTOBE 0 1 26
HenpusHat faHbyeH KpeauT -39 1 1
HeycToliku o ThproBCcKH 4OroBOPU 1 15

[IpeAcTaBUTENHU pa3xogu 68 39 41 54 68
Pasnuky 3a yacTU4eH JaH'byeH KpeguT 9 33 9 5 4
Pa3xonu 6e3 JOKyMEHTH 10 3¢4 6 9 4 2 7
CoupasiHu pa3xogu 2 12 10 11 17

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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CTpyKTypa Ha gpyrute pasxoau 2013

Pas/MKM 33 Pasxoan 6€3 Mecthu gaHbLm [aHbK
AOKYMEHTH N TaKeu aHbK
MpeacraButenHm yacTuyeH 3 A NpeLCTaBUTEHN
nakbueH no Scd 4% eKcnnoaTaLunoHHK pasxoam
pasxoau 1%
asxoau
8% Kpeaut Counanun | oeesyenra P 1‘/]‘ 1%
0
HenpusHat 1% PasxXoAn |ya gzemanug
OaHbYeH KpeguTt 2% 1% [aHbk counanHm
0% pasxoau

HenpusHaTu pasxoam
No aAMUHUCTPATUBHM
aKToBe

3%

0,24%

M MecTHM AaHbUM 1 TaKen H ObesLeHKa Ha B3emaHua

M [laHBK eKCnI0aTaLMOHHN pa3xoam M [1aHBK NpeaCcTaBUTENIHM pa3xoam
M [1aHbK coumanHu pasxoam M lapeHuna

M Opyrm M [Ipyru pa3xoam no anopt

M Henpu3HaTtv pasxoam nNo aAMUHUCTPATUBHU aKToBE M HenpusHaT gaHbueH KpeauT
M [peacTaBUTeIHM pasxoam M Pas/nKuM 33 YacTUYeH AaHbyeH KpeauT

M Pa3sxoam 6e3 fOoKyMeHTM no 3cy M CoumanHum pasxoam

Cupma Mpyn Xonguur Al
®espyapw, 2014 roanHa
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10. OBE3LEHKA HA AKTHUBHU

Pazxodume 3a 06e3uemca HA B3eMaHH{d, He3aBBbpPIIEHO IPOU3BOACTBO, NMPOAYKIHA H CTOKH,
HEeTHO BKJIIOYBAT:

2009 2010 201 1 201 2 2013
O6e3LeHKa Ha B3eMaHusa

Ob6e3ueHKa Ha MUHBECTULNM. 58 39 390 79
[aH. BpemeHHW pa3nunku B/y obesueHKka Ha MHBECTULUN 8
1 097 96

11. ®UHAHCOBU ITPUXOU

duHaHcogume NPUXoou BKJIIOYBAT:

2009 2010 2011 2012 2013
Mpuxoam oT NMXBK NO 6aHKOBU CMETKM - PUHAHCOBA

JenHocT 2 1
[Mpuxoau oT NNXBK MO A,EeN03nUTH 7 27 40 6 54
[Mpuxogm OT IMXBU MO 3aeMU - UHBECTULMOHHA

nenHocT 1 4 3 2 5
[Mpuxogm oT ANBUAEHTH 48

anIXOp,VI OT onepauun c d)VIHaHCOBI/I aKTBn n

WHCTPYMEHTU 1801 29 3 1865
Mpuxoam oT onepaumn ¢ PUHAHCOBU aKTUBM U
WMHCTPYMEHTU — ce6eCcTOMHOCT -1 258 -298
lMpuxoam oT BanyTHU onepaLuu 48 66 41 26 18
Mpuxoau oT PuHaHCUpaHUs 0 48
Opyrv

ObLLO0 602 126 135 34 1693

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa

201

@ Npuxoau OT MUXBM N0 GaHKOBM CMETKM -
(uHaHCOBa AieNHOCT

@ Npuxoau OT UXBM NO AENO3NUTU

@ MpuUxoAu OT IUXBM MO 33eMU - UHBECTULIMOHHA
[LleiHoCT

[ MNpuxoay OT AUBMAEHTH

@ Mpuxoau OT Onepaumm ¢ GUHAHCOBM aKTUBM U
MHCTPYMEHTY

@ MNpuxoau OT onepauum ¢ GUHAHCOBM aKTUBU U
MHCTPYMEHTU — ceBecToMHOCT
@ Mpuxoau 0T BaNyTHU OnepaLyum

@ Npuxoau OT GUHAHCUPaHUA

B pyru
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12 ®UHAHCOBH PA3XO0/U

®uHaHcoBHTe pasxoau BknroyBar.

2009 2010 2011 2012 2013
Pasxoau 3a nuxsu HAI 1 3 3 10
Pasxoau 3a nuxeu 4 7 5 3
Pasxoaun 3a nMxBu no AenosnTu 9 2 5 1
Pasxoau 3a nMxBu no 3aemu 59 107 106 116 117
Pasxoau 3a nnxBu No AM3MHIOBY AOrOBOPU 27 10 7 9 6
Pa3xogu oT nocnefBaLLy OLEeHKU Ha DMHAHC.aKTUBU U UHCTP! 130 35 390 79
Pasxogm oT npoax6u Ha LieHHW KHUXa 32 20
Pasxoau no BanyTHW onepauum 7 84 43 112 46
Pasxoau rno onepavum ¢ LeHHU KHUXa 11
BanaHcoBa COMHOCT Ha MPOAAAEHM LIeHHN KHUXKa 1865
Opyrv dpuHaHcoBM pasxoau 125 50 29 73

duHaHcoBuU pa3xoawu

2000
Pa3xoau 3a anxsm HAIN
1800
Pa3xoawu 3a nuxsu
1600
Pasxoawu 3a 1MxXBu NO Aeno3uTn
1400
Pasxoawm 3a 1Mxsu No 3aemu
1200 Pa3xoau 3a IMXBU NO /IM3UHIOBU JOrOBOPU
1000 Pa3xoam oT nocneansBalim OUeHKU Ha
DUHAHC.aKTUBU U UHCTPYMEHTU
800 M Pazxogm oT npoaa)Kbm Ha UeHHU KHUXKa
@ Pasxoam no BanyTHU onepauum
600
Pa3xoau no onepauum C UeHHU KHUXKa
400
banaHcoBa COMHOCT Ha NPOAaAeHU LEeHHU
200 KHUXKa
m m B pyru dnHaHcoBM pa3xoau
B allall _Noe llose_ o_llne
2009 2010 2011 2012 2013

Cupma pyn Xonguur AL}
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13, AKTHUBU U Tpynu 3a OCBOOOXJAaBaHe, KJacUPULMPAHU KATO
JUbp>KaHU 3a NpoJaxoa

Mpe3 2013 r. Ta3n 3a rpyna aKTUBM e B3€TO peleHHe 3a [opa3paboTKa U ca NpeHacoyeHn KbM
rpynarta KanutannaupaHu co6CTBeHU pa3xoan—npoayKTH B MPOLEC HA U3rpaXkgaHe.

1.  UMOTH, MAILIMHU U OBOPY/IBAHE

2009 2010 2011 2012 2013
Canpo s Canpo B Canpos Canpos CanpoB
ObATOTPAMHU MATEPUATHU AKTUBU KpaAa Ha KpaAa Ha KpaA Ha Kpasa Ha Kpasa Ha
CbopbKeHua 1 0 0 0 0
TpaHCcnopTHM cpeacTBa 115 17 25 8 77
Oduc ob3aBexgaHe 44 36 40 36 50
MawuHn n obopyaBaHe 1301 1122 922 710 512
KomntoTbpHa TexHUKa n MobunHu TenedoHm 188 217 350 179 530
Opyrv gbAroTpaHU maTepUasHu akTUBK 738 638 364 291 435
Crpagu 966 941 916 892 1593
ObLLO 3353 2971 2617 2116 3198

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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ObATOTPANHN MATEPUAJTHU AKTVBU

2 000
1500
1000 m
0
2009 2010 2011 2012 2013
CbopbKeHua TpaHcnopTHW cpeacTsa
Oduc ob3asexaaHe MalwurHn 1 obopyasaHe

KomntoTbpHa TexHWKa U MobunHu Tenedonn  [ipyr AbAroTpaiHu maTepuanHm akTmem

[ Crpaam

CTPYKTYPA HA MA 2013

- CbopbKeHna
1 115 44

'/ - TpaHCMOPTHM CpeacTsa

- O¢duc ob3asexaaHe
MalmnHK 1 obopyasaHe

- KomntoTbpHa TeXHUKa u
MobunHM TenedpoHu

- Apyrn obarotpanHm
MaTepuanHu aKTUBM

- Crpagm

Cupma pyn Xonguur AL}
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Page 80 of 175



[N0OAACHEHHWA KBM KOHCOJIMANPAHUA ®MHAHCOB OTYET 3A TOAMHATA, ITIPUKJ/IIOYBAIIIA HA 31.12 2013 r.

FoguiHa aMmopTH3aL M N0 aKTUBH M TOAUHHU 2009 2010 2011 2012 2013
| Amoprusauus va Kommorbpna rexamka 139 159 192 211 342
AMopTH3aLMs Ha MallMHU U 060pyZBaHe 300 209 223 220 217
AmopTu3anus Ha Mo6unHu TeaepoHU 1 2 2 3 5
Amoprusanus Ha oduc o63aBexaHe 10 12 12 10 0
AmMopTH3anus Ha COGCTBEHU Crpaju 68 104 104 104 106
AMopTH3aLUs Ha ChOPBKEHUST 0 0 0 0 0
AMopTH3aLMs Ha TPAHCIIOPTHHU CpeACcTBa 64 27 26 17 22

AmopTH3anys Ha ApYTH JbJATOTPANHU MaTepUalHU
aKTUBHU

0610 582 513 559 565 770

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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15. HEMATEPHUAJIHU AKTHUBU

2009 2010 2011 2012 2013

CanpoBkpaa CanpoBKpaa CangosKpaa Canposkpaa Canpo BKpasa
HaumeHoBaHuWe rpyna HemaTepuaaHu akTMBYU Ha roauHaTa Ha roauHara Ha roguHata Ha roguHaTa Ha roguHaTa
Tbproscka penytauua 11591 11587 11587 11 587 13744
MpoAyKTM OT pa3BoitHa AelHoCT - - 726 3916 1210
MpaBa BbpXYy MHTENeKTyanHa cobcTBeHOCT - - - - -
MporpamHu NPoayKTU 19 4 0 631 238
JlnueHsn - - - - 1
MpaBa BbpXy cOPTyEPHU Moayan - - - 2 061 14 276
MpaBa BbpXy coPTyEepHU MoAyAM 33 AehHOCTTa 13915 12 232 12 001 15170 -
[pyrv HemaTepuanHu AbArOTPaHU aKTUBU - - 33 30 29
CodTyepHU moaynu B 3aArpaHUYHM APYKECTBa 14 797 14 797 14 797 14 797 15938
0o6wo 40 322 38 620 39 145 48 192 45 436

HEMATEPWAJTHU AKTUBU

16 000
14000 = il
12000 4= pu — —
10 000
8000
6 000
4000 :
L .
2009 2010 2011 2012 2013
Tbproscka penyTauus MpoAyKTH OT pa3BoiiHa AeitHOCT
MpaBa BbpXy UHTENeKTyasnHa cCO6CTBEHOCT MporpaMHu NpoAyKTH
M JInueHsn MpaBa Bbpxy copTyepHU Moaym

M Mpaea Bbpxy copTyepHU Moy 3a AeriHocTTa [ [lpyru HemaTepuanHu Ab/roTpanHy akTUBK

@ CodTyepHU MOZYM B 3afirpaHNyYHU ApY)KeCcTBa

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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FoaguiHa aMmopTH3aL M 0 aKTUBH M TOAUHHU 2009 2010 2011 2012 2013 ‘
AmopTH3anys Ha APYrd HeMaTepHalIHU AbJATOTPAHHU aKTHBU 0 0 7 8 10
?:;f;;,s:sii:;:lfam B'bPXY MHAYCTPHAIHA COGCTBEHOCT U 1831 1925 538 2401 3535
AMopTH3anus Ha IpaBa BbPXy UHTEJIEKTyaJHa COGCTBEHOCT 0 0 0 0 0
AMopTH3anus Ha IPOrpaMHU NPOAYKTH 10 12 3 546 601
AMopTH3aLMs Ha IPOAYKTH OT pa3BoiHa JIEMHOCT 0 0 6 226 369
0 0 0 0 0
AMopTH3anuy Ha IpaBa BbPXY UHAYCTPHUAIHA COGCTBEHOCT 21 21 21 16 0
AMopTH3aLMU Ha TPOTPaMHU NPOAYKTH 5 0 0 0 0
0610 2448 2469 1133 3762 5285

[IpaBaTa BbpXy UHTEJEKTyaJHa COGCTBEHOCT BKJIIOUBAT OCHOBHO NMPOJYKTH OT pa3BOHHA
JeHHOCT.

3a NPpU3HATUTE B KOHCOJIMAUPAHUA OTYET 3a Cl)I/IHaHCOBOTO CbCTOSAHHUE penyTalnuu e MpeneHeHo,
4e He Ca HaJinle yCJIOBUA 3a 0663HeHKa.

16. AHBECTULUMOHHU UMOTH

[pynaTta HsIMa WHBECTUIIMOHHU UMOTH B KOHCOJUJMpPAaHUS OTYET. B UHAUBU/ya/JHUS OTYET Ha
,Cupma Ipyn Xosguur” A/l KaTO WHBECTUIIMOHHU MUMOTH Ca MpEJCTaBEHU CJAeJHUTE YacCTH OT Crpaja,
Haxozsua ce B Coous; agpec: 6y “Llapurpazacko moce“ 135 - eT.3, eT.5, odpucu 8,19 u 20.

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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17. MIHBECTULUN B ACOUMHUPAHU APYKECTBA

/JlsudiceHuemo Ha UHeecmuyuume 8 acoyuupaHume dpyxcecmaeda e npeJiICTaBeHo Mo-J0JY:

2009 rognHa

WMuBectunuu Ha ,Cupma 'pyn Xoaguur” A/l:

CTOWHHOCT Ha
MHBECTHLOMATA
KkbM 01.01.2009
XHJI JIB

IIpeanpusTue

IIponeHT OT
KanuTajaa KbM
01.01.2009

KoHcoJ1. nponieHT
OT KanHuTa/Jia KbM
31.12.2009

IIpomenu 2009r.

KoHc.6a/1aHCcOBa CT/CT, XUJI. JIB

,OHTOTEKCT” ALl - - 7422 48%
GMG Systems Inc. CALL 334 34.20% - 34.20%
061110, XUJL. JIB 370 7422

WUuBectuyuu Ha ,Cupma ConromrbHc” A/l:

CTOHHOCT Ha
T B i MHBECTULMATA
KkbM 01.01.2009
XHJLJIB
,CEIl Bbarapus” A/] 579
»Cupma I'pyn Xonguur” A/l 4127
,Cutanant” AJL
Aui6un HTepakTHB 20
»EKkces1 MeHUIMKMBHT” 00/] 4
LAnBaHc TexHosiorun” AJ] 20
061110, XUJI. JIB 4750

IIpoueHT oT KoHcoJ1. nponeHT
KanuTaJja KbM IIpomenu 2009r. OT KanuTaJja KbM
01.01.2009 31.12.2009
13% -146 11.69%
5,06% 5,06%
17 -
38% 34.17%
0,2 17.98%
40% 20 35.96%
-143

HMuBecTtunuu Ha ,OHTOTEeKCT” A/l — M3J/1€3J1M OT KOHCOJIUAallUs:

CTOHHOCT Ha
MHBECTHLMATA KBM
01.01.2009 xu1.1B

Ilpeanpusartue

,Hamepumu” A/]

IIpoueHT OoT
KanuTaJjia KbM
01.01.2009

KoHcou1. npoueHT
OT KanuTajia KbM
31.12.2009

IIpomenu 2009r.

| 061110, XUJL. JIB
KoHcoJ1.6a/1aHCcOBa

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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2010 roguHa

buiepHU Ha , OHTOTEeKCT” A/l — M3J1€3/1M OT KOHCOJIUAALIUA
i Aan

CTOHHOCT Ha

CTOMHOCT Ha

IIpoueHT OT MHBECTHLUATA IIpoueHT OT

HHBECTHLMATA IIpomenu 2010
Ipeanpustue B KanuTaja KbM KbM KanuTaja KbM .
01.01.2010 01.01.2010 31.12.2010 31.12.2010
XHUJL JIB

,Hamepumu” EAJ] 40 50.00% 110 100% 70
Ontotext USA Inc. - - 30 100% 30

061110, XUJL. JIB

WUuBectuyuu Ha ,Cupma 'pyn Xoaguur” A/L:

CTOMHOCT Ha

IIpoueHT OT KoHcou1. nponeHT

Ipeanpustue MHBECTULUATA

kbM 01.01.2010
XWJILJIB
,OHTOTEKCT” A/l 7422
GMG Systems Inc. CAIL] 361
061110, XUJL. JIB 361
KoHc.6asaHcoBa CT/CT, XU JIB 443

MuBectunuu Ha ,Cupma CosromrbHc” A/l:

KanMTajaa KbM Ilpomenn 2010r. OT KanuTaJja KbM
01.01.2010 31.12.2010
XHJLJIB
48,00% - 48,00%
34.20% 27 34.20%
27

IIpoueHT OT

KoHcou1. nponieHT

CTOWHHOCT Ha

Ipeanpusitue MHBECTULMATA

kbM 01.01.2010
XUJLJIB
,CEIl Bbarapusa” AL 521
,Cupma I'pyn Xonguur” A/l -
Aii6un NHTEepakTUB 20
,Excesn meHu KM BHT” 00/ 4
JAasaHc TexHosiorun” AJ] -
061110, XUJL. JIB 545

KoHc.6a/1aHCOBA CT/CT, XML JIB

KanuTajaa KbM Ilpomenu 2010 r. OT KanuTaja KbM
01.01.2010 31.12.2010

XUJLJIB

6.50% -58 5.78%

- -4127 -

38.00% - 33.79%

20.00% - 17.79%

- -20 -
-4 205

HMuBectunuu Ha ,OHToTeKCT” A/l — M3J1€3JIM OT KOHCOJIUJalus :

CTOWHOCT Ha
MHBECTHLOMATA
KkbM 01.01.2010

IIpeanpusTue

IIpoueHT OT KoHcou1. nponieHT

Fairway Consultants Ltd. 324
061110, XUJI. JIB 324
KoHco.1.6a/1aHCOBACT/CT, XUJI1. JIB

Cupma Mpyn Xonguur Al
®epyapu, 2014 rognHa

<

KanuTajaa KbM Ilpomenn 2010r. OT KanuTaJjJa KbM
01.01.2010 31.12.2010
42.74% 323 24.05%
323
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2011 roguHa

Acouyupanu Ha ,,CupmMma I'pyn Xoaguur” A/l

CTOIHOCT Ha IIpoueHT OT Konconnaupan
IlpeanpuaTHe MHBECTHLMATA KBM KanuTajaa KbM IIpomenu 2011 . K:::::::::::M
01.01.2011 01.01.2011 31.12.2011
XWJLJIB XUJLJIB
,OHTOTEKCT” A/l 7422 48% 48%
GMG Systems Inc. CALLL 364 34.20% 3 34.20%
"E-lom MenumxkMbHT" 00/ 7 35.00% 7 35.00%
061110, XUJI. JIB 7793 10

KoHc. 6a/1TaHCOBa CTOHHOCT 7803

Aconyupanu u apyru Ha ,Cupma CostomrbHC” A/

CTOHHOCT Ha IIpoueHT OT K?j“?l‘:ﬁ“::“
IlpeanpuaTHe MHBECTHLIMATA KBM KanuTajaa KbM IIpomenu 2011r. Kal‘:u:ana B
01.01.2011 01.01.2011 31.12.2011
Xun.JB XUJLJIB
,CEIl Bbarapusa” Al (apyru
$HHAHCOBY aKTHUBH) 469 6.50% 5.78%
An6un UHTEpakTHB 20 38% -53 33.79%
»Ekces MeHUIKMBHT” 00/] - 20% -4 17.79%
"Cupma Aii Ec Ixxu" 00 3 51% 3 45.35%
061110, XUJL. JIB 492 -54
KoHc. 6a;1aHCcOBa CTOMHOCT 421 ‘

Acounupanu Ha ,,OHTOTEeKCT” A/l - U3BaJIeHU OT KOHCOJIH 1Al U

. KoHcosmaupaH
CTOMHOCT Ha IIponeHT OT
NPOLIEHT OT
IIpeanpustue MHBECTHUIUATA KbM KanuTajaa KbM IIpomenu 2011 . ATATANA KEM
01.01.2011 01.01.2011
31.12.2011
XHJI. JIB XWJLJIB
Fairway Consultants Ltd,
Besnko6putaHus 324 42.74% - 24.05%
061110, XUJL. JIB 324 -

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa

Page 86 of 175



[N0OAACHEHHWA KBM KOHCOJIMANPAHUA ®MHAHCOB OTYET 3A TOAMHATA, ITIPUKJ/IIOYBAIIIA HA 31.12 2013 r.

2012 roauHa

Aconmupanu Ha ,,CupmMma 'pyn Xoaguur” A/l

CTOHHOCT Ha IIponeHT OT Koncomaupan
NPOLEHT OT
IIpeanpusTue HHBECTULHUATA KanuTaJja KbM IIpomenu 2012 r. AnMTANA KEM
KkbM 01.01.2012 01.01.2012 31.12.2012
XUJLJIB XUJLJIB
LOouToTekct” AJl 7422 48% 48%
GMG Systems Inc. CALLL 367 34.20% 34.20%
"E-lom MenumxmbHT" 00/ 7 35.00% 35.00%
061110, XUJI. JIB 7796

Acouuupanu u gpyru Ha ,Cupma ConromrbHC” A/l

Ki
CTOHHOCT Ha IIpoueHT OT OHCO/MANPaN
NPOLIEHT OT
IIpeanpusaTue MHBECTULUATA KanuTaJja KbM IIpomenu 2012r. KANMTANA KBM
KbM 01.01.2012 01.01.2012 31.12.2012
Xu1.1B XUJLJIB
,CEIl Bbarapus” A/l (Apyru puUHAHCOBU aKTUBH) 469 6.50% -390 5.78%
»EKkces1 MeHUIMKMBHT” 00/] 4 20% -4 17.79%
061110, XUJL. JIB 473 -394

KoHc. 6a/1aHCOBA CTOHHOCT

Acouyupanu Ha ,,OHTOTeKCT” A/l - U3Bail€HU OT KOHCOJIMAALUs

. KoHcomaupaH
CTOMHOCT HA IIponeHT OT
NPOLEHT OT
IIpeanpusTue MHBECTULUATA KanuTaJja KbM IIpomenu 2012 r. KANHTANA KM
KbM 01.01.2012 01.01.2012 31.12.2012
XUJI. JIB XUJLJIB
Fairway Consultants Ltd, Besmko6putanus 324 42.74% -324 0
061110, XWJL. JIB 0 -
KoHc. 6aancoBa CTOHHOCT 0 ‘

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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2013 roaguHa

Aconmupanu Ha ,,CupmMma 'pyn Xoaguur” A/l

CTOHHOCT Ha IIpoueHT OT Koncommaupan
NPOLEHT OT
IIpeanpustue MHBECTHLHUATA KBM KanuTaJja KbM IIpomenu 2013 r. ATATANA KM
01.01.2013 01.01.2013 31.12.2013
XWJLJIB XWILJIB
,OHTOTEKCT” A/l 7422 48% 48%
GMG Systems Inc. CAIL| 367 34.20% 34.20%
"E-lom MeuumxMbHT" 00/ 7 35.00% 35.00%
061110, XHJL. JIB 7796

Aconyupanu u gpyru Ha ,Cupma CostomrbHC” A/

CTOMHOCT Ha IIponeHT OT Koncosmpupan
NPOLEHT OT
IIpeanpusaTue MHBECTULMATA KbM KalnuTajJa KbM Ilpomenu 2012r. KANHTANA KM
01.01.2013 01.01.2013 31.12.2012
Xu.iB XUJIJIB
,CEIl Bbarapus” A/l (apyru puHaHCOBU
AKTHUBH) 79 6.50% -79 5.78%
"Cupma Mo6ainn"AZl 0 40% 20 33,17%
061110, XUJL. JIB 79 -59
[Konc Sanamcosacroimoer 20— ]

18. HMHBECTHUL MU HA PA3ITOJIOKEHUE U 3A ITPOZIAJKBA

Peksacupuuupat e akTUB ¢ 6ajlaHCcOBa CTOWHOCT 498 xusL.JiB. B ,JlaTukymM“ A/l OT aKTUB AbpKaH 3a
npojaxo6a B aKTHB 3a J0paboTKa.

19.  ABJI'OCPOYHU BSEMAHHUA OT CBbP3AHU ITPEAITPUATUA

Hama ABJITOCPOYHHU B3€MaHHA OT CBbP3daHU NIPpEeANIpUATHUA.

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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20. JAPYI' ABJIFTOCPOYHU B3EMAHUA

Hsama KOHCOJIMAWUPAHU APYTHU ABJITOCPOIHU B3€MaAHUA.

21. MATEPHUAJIHU 3AITIACHU

Mamepua/mume 3anacu BKJIIOYBAT:

MaTtepuanHu 3anacu 2013 2012 2011 2010 2009
Pasxopu 3a goctaBka Ha IMA 5 - - - -
Martepuanu 163 158 150 130 158
Mpoaykuus 122 62 56 34 55
KoMMIOTbPHU KOMMOHEHTU 3 4 3 1 5
KoMnoTbpHU KoHpUrypauum - - - - -
MoHuTOpH 1 - - - 0
MynTumMeAMNHN NPOAYKTH = = 0 =
MeyaTalm ycTponcTBa 1 0 0 0 0
[MpeHOoCKMMU KOMMNOTPU 5 2 0 0 =
[MporpamMHu NpoayKTH - 6 0 - 0
CTOKM 53 58 76 113 54
CbpBbpH 32 175 18 8 17
BpeMeHHO MaTepuanu u CTOKU Ha cKnag 19 19 4 = =
HeszaBbpLueHo Npon3BOACTBO - NPOEKTH 740 115 924 1326 594
0o6ww,0 1143 598 1232 1613 884

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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MaTtepunanHu 3anacu

1400 ~ [ Pa3xoaum 3a gocTaBka Ha [IMA
E Matepuanu
1200
E Mpoaykuma
1000 KomMnioTbpHY KOMNOHEHTH
1 B KomntoTbpHU KOH$UrypaLmm
800 E MoHuTopu
B MynTumeamnitHu NPoayKTH
600 1 .
E NevaTawm ycTponcTaa
E lMpeHocMMM KoMNITPU
400 p p
B MporpamHn NPOAYKTH
200 B Croku
Ialb _dib oli alh o =

[ BpeMeHHO MaTepuanu 1 CTOKM Ha CKNag,
2013 2012 2011 2010 2009

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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CTpyKTypa Ha maTepuanHuTe 3anacm 2013

[ Pa3xoam 3a goctaska Ha JMA
B MaTepunanu

E MpoayKkuma

___________ [ KOMNIOTbPHU KOMNOHEHTH

B MoHutopu

@ NevaTaluy ycTpoicTBa

2%
3% B MpeHocmmn KomnTpU
5%
________________________ W Ctokn
B CvpsbpH

E BpemeHHO maTepuany 1 CTOKM Ha
cKknag

@ He3aBbpLUIEHO NPOU3BOACTBO -
npoeKTH

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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22.  TbPI'OBCKH B3EMAHHUA

T'bpeoeacume 83eMdAHUs BKJIKOYBAT:

31.12.2013  31.12.2012  31.12.2011 31.12.2010 31.12.2009

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
B3eMaHUs OT KJIMEHTH 4435 2789 2893 3281 1640
06e31eHKa Ha HeCbOUpPaeMU B3eMaHUs -9 -668
[IpeocTaBeHU aBaHCH Ha IO0CTaBYMLIU 4 61 21 132
O6ujo 4430 2182 2914 3413 1640

TbproBCKkM B3emMaHMA

5000 4435

4000
3281

g9 2893
3000 F

N

2000 1640

1000

Z

0
B3emaHuA OT KANEHTU 06e3y @ HEPHecbbmpaemm MNpeaoctaBeHn aBaHCU Ha
_B3@MaHuA [0CTaBYMLM
-1000 668

31.12.2013 31.12.2012 31.12.2011 31.12.2010 31.12.2009

B3zemaHusama om KAueHmu ca 6e3/IMXBEHU U ca OCHOBHO B: 6'bsirapcku BGN, EUR u $ US.

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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O6uuaiiHo ApyxecTBaTa OT 'pynaTa A0roBapsT C KJIUEHTUTE CPOK Ha IUIAll[aHE Ha B3eMaHUSATA
no npogax6u ot 30 mo 180 gHH, OCBeH ako HsiMa ONpejesieHH crelUPHYHM YCIOBHUS 3a MaJex Ha
onpejie/ieHd KIHEHTH.

I'pynara e onpezennsia o6u4aeH KpeauTeH nepuoy ot 180 AHY, 32 KOHTO He HAYMC/IABA JIMXBU Ha
KJIMeHTUTe. 3a6aBa cjlesi TO3U CPOK e NpueTa oT ['pynaTa KaTo MHAUKATOp 3a o6e3leHKa. PbKkoBojcTBaTa
Ha JpyxecTBaTa OT [pynaTa npelleHsBaT CbOHpaeMOCTTa KaTO aHaJIM3UpAT eKCNO3ULMATA Ha
KOHKPETHHUSI KJIMEHT, Bb3MOXXHOCTUTE 3a NoracsBaHe (Ha KJMEHTa U ype3 oOe3le4eHUETO) U B3eMaT
pellleHHe OTHOCHO NTPU3HABAaHETO U HAUYMC/ISIBAHETO HA ChOTBETHA 00€31[eHKa.

Cupma Mpyn Xonguur Al
®espyapw, 2014 roanHa
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B’bspacmoeama CmMpyKmypda Ha TbProOBCKHUTE B3€MaHHA € KaKTO cJjieBa:

Bb3pacT Ha B3eMaHHUATA 31.12.2013 31.12.2012 31.12.2011 31.12.2010 31.12.2009
v oo oo oo novon
710 90 fHK 1825 1756 1209 320 382

ot 91 o 180 xHHU 687 146 307 230
ot 180 f0 360 guu 86 151 140 1241 1258
PedoeHu e3emanus do 1 2. 2598 2053 1656 1791 1640
orlpo2r. 574 1444
Haj 2 T. 1258 129 1258 178
PedosHu e3emaHus Haod 1 2. 1832 129 1258 1622
06mo 4430 2182 2914 3413 1640

Bb3pacT Ha B3emaHuATa
2000
1500

1000

500
7
¢h:é§jgijg ‘iig [[]D L=

2013 2012 2011 2010 2009

00 90 gHKn o791 go 180 gHun ot 180 a0 360 gHun otrlpo?2r. Hag 2.

OTHOCHO IpoCpovYeHuTe, HO HEO6e3I.leHeHPI B3€MaHHd, Ca OWJIM Bede MOCTUTHATH WJH ca B
npouec Ha U3TrOTBAHE CIIOPA3yMEHUA 3a pa3CpOYBaHE Ha IVIALaHUATA MO TAX 3a BCEKHM KOHKPETEH
KJIMEHT (BKJII'O'-IHTGJIHO CaHKIUMOHHWPAIIHX JIMXBU 3a 386333).

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa
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23.  B3EMAHHA OT CBbP3AHU ITPEAIIPUATHUA

B koHconngupanusa otyeT 3a 2013 r. HsIMa caJilo Ha B3eMaHHUs OT CB'bpP3aHU NpeApUsTUS.

Ho-aony I/IH(l)OpMaTI/IBHO Ca IpeACTaBeHU Cajiga OT MHAWBUAYAJHHUTE OTYETHU 3a HAKOU OT

Jpy»KecTBaTa.
Cesp3aHu auya Bud Ha cesp3aHocm Ilepuod Ha cesp3aHOCM
Cupma CosrorrbHe A/l JbLIEPHO NpeANpUaTHe 25.04.2008
Cupma Mepusa A/l JbLIEPHO NpeANpUsITHE 27.07.2008
[Tupuna Texnosnoxuu A/l JbLIEPHO NpeANpUsITHE 25.04.2008
Enrsto Cuctemc Codusa AL JbLIEPHO NpeANpUATHE 04.11.2009
6
Cupma Aii Tu Tu EAJ] APYECTBO TIOA ODIL KOHTPOJ € 25.04.2008
KJIIOYOB YIpaBJeHCKU NTepCOHA
6
Jatukym Al APYIKECTBO TIOA ODIR KORTPOI € 19.01.2009

KJIFOYOB yIIPABJIEHCKHU IepCOHaJI

0611] KOHTPOJI C K/II0YOB
Cupma busnec Koncyatunr A/] B 3 25.04.2008
yIpaBJIEHCKH IepCOHa
0611] KOHTPOJI C KJII0YOB

ynpaBJIEHCKHU ITepCOHa

Cupma At Ec oxu 00/ 30.05.2011

06U.L KOHTPOJI C KJII0OY0B
ynpaBJIEHCKHU ITepCOHaJ

[lanaToH 01.01.2013

0611} KOHTPOJI C KJII0YOB
C CA 25.11.2009
Hpma CAIL yIpaBJIEHCKH IepCOHa

B3emaHusima om cesp3aHu npednpusimusl 110 BUL0BE Ca KaKTO CJe/Ba:

Cupma Mpyn Xonguur Al
®espyapw, 2014 roanHa
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Hatukym A/l

OATUKYM AL

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN'000 BGN'000 BGN'000 BGN'000

BsemaHus ot ApyXecTBa noj 06LI.|I KOHTPOJ1 Ype3 KIHOYOB ynpaBJIeHCKN

nepcoHan 4 1
BsemaHus OT ApyecTBa nof, 061, MHAMPEKTEH KOHTPOJT m 19 2
O6e3LieHKa Ha HeCbbUpaeMy B3eMaHus 4
B3eMaHusi OT ipy)KECTBA OCHOBHU aKLIMOHE pU 80 54 52 73
06u0 1037 57 56 73
31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN'000 BGN'000 BGN'000 BGN'000
B3eMaHws Mo NPOAaX6W Ha NPOAYKLMS, CTOKM U MaTepuanm 103 57 56 73
MpepocTaBeHn TbProBCKU 3aeMu
060 103 57 56 73

EnrBio Cuctemc Codus A/l

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN'000 BGN'000 BGN'000 BGN'000

0o 30 gHun

oT 31 8o 90 AHu m 47 11 6 22
0T 91 o 180 gHm 52 5 6 31
oT 181 po 240 gHu

06w,0 ‘ 99 16 12 53

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN'000 BGN'000 BGN'000 BGN'000

ot 31 5o 90 gHun
oT 91 o 180 aHu
o1 180 axwn oo 365 4 15 3 20

oTlr.po2r. 26 41
06wo 4 41 44 20

Cupma Mpyn Xonguur Al
®epyapu, 2014 rognHa
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31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000
B3eMaHus OT AbluepHU NpeanpuaTus 36 53 20
06e3LeHKa Ha HeCbOUPaEMU B3EMaHUs
B3eMaHus OT Apy>XecTBa NoA 061, KOHTPOS Ypes
KJIKOYOB YNpaBJieHCKM NepcoHan

B3eMaHus oT Apy>KecTBa nog 061 UHANPEKTEH KOHTP 24 4
0O6e3ueHKa Ha HeCbOUPaeMu B3eMaHus

B3emaHus ot Apy>XecTBa OCHOBHU aKLlMOHEPU

571 572 604 30

B3zemaHussma no eudoee ca, KAKmo c1edea:

31.12.2012 31.12.2011 31.12.2010 31.12.2009

BGN '000 BGN'000 BGN '000 BGN '000
B3eMaHusa no npoaax6u Ha NPoAYyKLMS, CTOKU U 73 58 58
MpefocTaBeHn ThProBCKW 3aeMu 558 571 567 30
06u,0 631 629 625 30

Bes3pacmoeama cmpykmypa Ha Henadedcupaaume (pedo8HU) Msp208CKU 83eMAHUS OM
c8sp3aHU JIUYd e KaKmo c/i1edeaa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009

BGN '000 BGN '000 BGN '000 BGN '000
0o 30 gHn 11
o1 31 a0 90 gHu m 11 27 19
o1 91 8o 180 gHu 4 16

oT 181 o 240 aHn 544 564 564 30
o6w,o 570 607 583 30

Be3pacmosama cmpyKmypa Ha npocpoYeHu Heo6e3yeHeHU MspP208CKU 83eMaHUS 0m
C86P3aHU IUYA e KAKMO c1edea:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

ot 31 5o 90 gHu
o1 91 8o 180 gHu
oT 180 gHu ao 365 22 15 12

oT1r.go2r. 39 7 30
06,0 61 22 42 0

Cupma Mpyn Xonguur Al
®espyapw, 2014 roanHa
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Cupma Mepusa A/l

B3emaHugaTa oT CBbP3aHU NpeANnpUATHA BK/IIOYBAT:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

B3aemaHus oT apyxecTBa nog o6y,
KOHTPO Ypes KI0YOB YNpaBneHCKU
nepcoHan 7

B3emaHus oT gpyxecTBa OCHOBHM aKLMO!
06ww,o0 0 0 0 7

B3emaHugaTa oT CBbP3aHU NPpeANPpUATHA 110 BUAOBE Ca KaKTO CJie[iBa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

BaeMaHusa nNo Npoaaxéu Ha NpogyKuus,
CTOKM U MaTepuasnm

06w,0 0 0 0 7

~

B’b3paCTOBaTa CTPYKTYpa Ha NIPOCPOYEHHU HeO6e3L[6‘HE‘HI/I TbPrOBCKH B3€MaHHUA OT CB'bP3aHU JIMLA
€ KaKTo cJegBa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

no 30 aHn

o1 31 o 90 gHu 7
06uw,.0 0 0 0 7

Cupma Mpyn Xonguur Al
®espyapw, 2014 roanHa
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CupmMma CosttirbHC A/l

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000
B3aemaHus OT AbLLEPHU NpeanpuaTUs 25 9 19 11
0O6e3yeHKa Ha HeCb6UPaeMu B3eMaHmsl
B3emaHus OT ApY>KecTBa nog, 06Ly KOHTPOn upes

K/OYOB YNpaBfIEHCKM NepcoHan 486 318 434 204
B3eMaHus oT apyecTBa Nnog, 061, MHAUPEKTEH KOH 35

0O6e3yeHKa Ha HeCbOUPaeMu B3eMaHusl

B3eMaHus oT Apy>KeCcTBa OCHOBHM aKLIMOHEpU 2 2

0611,0 780 546 329 455 215

B3emaHugaTa oT CBbP3aHU NpeANpPpUATHA 110 BUAOBE Ca KaKTO CJie[iBa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN'000

B3emaHus no npopaxeém Ha NpoayKLMsi, CTOKU U 525 303 421 215
MpeaocTaBeHN TbProBCKU 3aemMu 21 26 34
o6w,o

Bb3pacToBaTa CTPYKTypa Ha HenaJieXXupaanTe (peloBHU) ThbProBCKH B3eMaHUs OT CBbP3aHU JIHLA
€ KaKTo CJIefiBa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000
10 30 aHu 284 20 281 131
o1 31 8o 90 gHn 52 96 7 34
o1 91 go 180 gHu 6 17 20 6

061140 | 554 342 133 308 17

B’b3paCTOBaTa CTPYKTYpa Ha MIPOCpPOYEHHU HEO6€‘3L[6‘HE‘HI/I TbPrOBCKH B3€MaHHUA OT CB'bP3aHHU JIMLA
€ KaKTo cJiejBa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN'000 BGN '000 BGN '000 BGN '000

ot 31 go 90 gHun

o1 91 oo 180 gHu _

ot 180 aHm po 365 18 31 46 44
oTlr.go2r. m 114 139 67
Hag 2. 51

060 | 180 183 170 113 44

Cupma Mpyn Xonguur Al
®espyapw, 2014 roanHa
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[IpejocTaBeHUTE 3a€MU Ha CBbP3aHU MPEAIPUSITHS 10 BUAOBE CBbP3aHHU APYKECTBA Ca KAKTO
caejBa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

B3eMaHus oT Apy>KecTBa nog, o6LL, KOHTPOs Ypes
K/OYOB YNpaB/IEHCKM NepcoHan 21 21 32

6o o 7 T

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

B3eMaHus OT ApyXecTBa Mnog 061, KOHTPOS
Ypes KJIYOB YNpaBieHCKN NepcoHan
0o6wo 13 (1] (1] 0 0

[lupuna TexHoJsioruu A/l

B3emaHugaTa oT CBbP3aHU NpeANPpUATHA 110 BUAOBE Ca KaKTO CJie[iBa:

31.12.2012  31.12.2011 31.12.2010 31.12.2009

BGN '000 BGN '000 BGN '000 BGN '000
B3emaHus o npogaxx6u Ha
HNPOAYKIMSA, CTOKY , MaTepHaIu U
yCJIyTH 13

0610
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Cupma busHec Koncysntunr A/|

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

BseMaHus oT Apy»KecTBa N0/, 0611 KOHTPOJI
Yypes KJII0U0B yIpaBJIeHCKU MepCcoHaI 67 152 35 1

B3eMaHUs OT Apy»KeCTBa N0/, 0011 UHIUPEKTEH
KOHTPOJI

BsemaHus oT APy»XeCTBa OCHOBHU aKIITUOHEPH

06110

B3eMaHusTa OT CB'bpP3aHU NPeANPHUATHA 110 BUA0OBE Ca KaKTO CJie/iBa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

BsemaHwus 1o npojax6u Ha NPOAYKIMS,
CTOKH , MaTepHasu U yCIayru 115 201 69 6

HpeﬂOCTaBEHI/l TBbProBCKHU 3aeMHU

06110

Bb3pacToBaTa CTPYKTYpa Ha HenaJieXXupanuTe (peloBHU) ThProBCKH B3eMaHUsI OT CBbP3aHU JULA
€ KakTo cJie/iBa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009

BGN '000 BGN '000 BGN '000 BGN '000
1o 30 giHu 28 12 12
ot 31 70 90 fHU - 40 76 12 6
oT 91 0 180 gHuU 1 54 15
0610 34 69 142 RE) 6
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B'bSpaCTOBaTa CTPYKTYpPa Ha IPOCPOYE€HHU HeOGEBHEHEHI/I TbPrOBCKU B3€MaHUSA OT CBbP3aHU JIMLA
€ KaKTo cJieJBa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

ot 180 auu g0 365 19 25

orlr.mo2r. 40 5

06110
Cupwma 'pyn Xosnguur A/l
B3semaHusATa OT CBbp3aHU NMpeANpPUATUS BKJIIOUBAT:
31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000
BseMaHus OT A'blllepHU IPeJIPUATUSA 1162 1131 837 608

B3eMaHHs OT ApY»KeCTBa M0/ 0611]
KOHTPOJI Ype3 KJII0Y0B yIPaBJIEHCKU
nepcoHast 309 250 118 112

B3eMaHuUs OT 4eHOBe Ha CbBETUTE

06110

B3emaHugaTa oT CBbP3aHU NpeANPpUATHA 110 BUAOBE Ca KaKTO CJie[iBa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

B3eMaHUs 10 MPOJAXKOH Ha MPOAYKIIHS,

CTOKHU, MaTepUaJy U yCaAyTu 673 636 475 77
B3eMaHus OT JUBUAEHTU 78
06110
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Bb3pacToBaTa CTPYKTypa Ha HenaJieXXupaanTe (peloBHU) ThbProBCKH B3eMaHUs OT CBbP3aHU JIULA
e KaKTo cJiefiBa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

10 30 gHu 49 36 57 6
ot 31 70 90 fHU 79 79 82 59
oT 91 g0 180 gHU 118 108 130 12
ot 181 go 240 gau 2 75 75 129

06mo 80 321 298 398 77

B'beaCTOBaTa CTPYKTYpa Ha IPOCPOYEHHU HeOGEBHEHEHI/I TbPrOBCKU B3€MaHHUA OT CBbP3aHU JIMLA
€ KaKTo cJieJBa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

oT 180 auu go 365

140 138 56
orlr.mo2r. 128 167 21
Hazg 2T. 84 33
06110 352 338 77 0

IIpedocmasenume 3aeMu ca KaKTo CJieiBa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

B3emaHUs OT Jpy»KeCTBa Mo/ 061y
KOHTPOJI Ype3 KJIIYO0B yIPaBJIEHCKU
nepcoHasl 168 153 101 110

Jl'pLiepHU ApyKecTBa

B3eMaHuUs OT 4eHOBe Ha CbBETUTE

0610
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YciaoBusTa IPpHU KOUTO Ca NpeO0CTAaBEHU 3a€MUTE HA CB'bP3aHU NPeANPUATUA Ca KaKTO CJieBa:

JHoroeopexa Nuxeen
?g:: Magex % 31.12.2013 31.12.2012 31.12.2011 31.12.2010 31.12.2009
Bup Banyta
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
BT.M. BGN'000 BT.M. BGN'000 BT.M. BGN'000 BT.M. BGN'000 BT.M.
nuxsa nuxea nuxea nuxea nuxea
Ha Apy»ecTBa Nog 061y HHANPEKTeH
KOHTpON Ype3 KN0YOB ynpaBNeHCKU
nepcoHan/ocHoBeH akyHoHep
neBa Cupma Avi Tu Tu EAL] 292 02.01.2014  5.5%;6.5%;12% 24 160 15 153 1 101 0 107 3
nesa Cupma A Ec [Jxu 00 11 02.01.2014 6%
Ha ibLYepHH ApyXKecTsa
nesa Cupma Meaus ALl 137 02.01.2014 6.5%;12% 9 74 8 74 8 65 3
nesa [upura TexHonornn Af] 546 02.01.2014 6.5%;12% 57 470 45 417 42 308 31 219 6
nesa Cupma CosolbHe ALl 62 2| 235 1

3aeMHUTe ca IpeJoCTaBEHU 33 06G0POTHU CPeJCTBA HA ChOTBETHUTE KOHTpareHTH. Kbpm 31.12.2013r.
3aeMUTe He ca 00e3MedYeHH JOIMbJIHUTENTHO ChC ClleliiajeH 3aJ0T WM rapaHIys.

B3emaHusama no npodas#c6u ca 6e3JIMXBEHU U ca BJIEBA, B €BPO WJIM B 1L,

O6uyaliHO Apy:xecTBaTa OT [pynara AOroBapsT CpOK Ha IJAlllaHe Ha B3eMaHHUATA [0 NMPOJAXKOU
Mexay 10 u 30 gHY, a 32 B3eMaHHs 110 NPoJaK6X Ha MaTepuau Ao 90 gHU.

prnaTa € olnpejesnjia MaKCHMMaJIeH KpeAWuTeH Iepuon Ao 365 JHH, 32 KOMTO He HayuCJsBa
JINXBU HA KOHTpPAreHTUTe 110 npoaamGH — CB'bp3aHU JIMLIA. 3a6aBa cJiel TO3U CPOK € MpueTa OoT prna’ra KaTo
HWHAUKATOD 3a 06e3ue1—n<a.

P'bKOBO,ELCTBaTa Ha [Apy»KecTBaTa OT prnaTa npeneHdaBaT C'b6I/IpaeMOCTTa KaTO daHaJIu3upar
KOHKPETHUTE B3€MaHHUA U CbCTOAHHWETO Ha APYXKECTBO-AJ'bXXHUK, KAKTO U ob6CcToATE/ICTBATA 10 3a6aBaTa U
BBb3MOXHOCTHUTE 3a IloracdBaHe, CJieJ KOETO B3eMaT pelleHHWe HOaJii Oa Ce IMPHU3HaBa U HAYUCJIABA
0663HeHKa Ha UHAWBUAYaJIHA 6asa U B KaKbB pa3Mep.

Cupma Mpyn Xonguur Al
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24.  APYI'M BBEMAHUA U ITPEAIIJIATEHHU PA3X0/HU

/Jlpyzume 83emaHus u npedniameHu pasxodu Ha ['pynarta BKJIIOYBAT:

2009 2010 2011 2012 2013 ‘

JlaH'bK 32 Bb3CTAaHOBSIBAHE 143 128 107 175 77
Jlpyru faHbLU 107
[IpepnyiaTeHu pasxoau 48 12 29 16 41
Jleno3utu 22 18 17 17 6
Jpyru 146 148 237 90
06mo 359 306 390 208 321

[pyru B3emaHua n npeannaTeHn pasxoam

250
200
A1
150
100
50
L &7

2009 2010 2011 2012 2013

[laHbK 3a Bb3CTaHOBABaHE Opyrv paHbum [MpeannateHn pasxoamn [eno3ntn Opyrm
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25.  [TAPUYHU CPEACTBA U ITAPUYHU EKBHUBAJIEHTHU

I'Iapu U Napu4HN eKBUBAJIEHTU

‘ MapuuHM cpefcTBa B Kaca 94 95 136 91 65 ‘
‘ MapuyHn cpeacTBa B H6aHKa 917 1189 1121 1623 2395 ‘
ObLLO 1011 1284 1257 1714 2 460

Mapu n napnyHuM eKBMBaneHTn

2500

2000

1500

1000

500

2009 BGN '000 2010 BGN '000 2011 BGN'000 2012 BGN '000 2013 BGN '000

[ MapuyHKn cpeacTBa B Kaca [ MapuyHu cpeacTBa B 6aHKa
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Mapu 1 naprUyHN eKBUBANEHTH

M MapuyHu cpeacTsa B Kaca

M [MapuyHK cpeacTBa B 6aHKa

HapI/I‘-IHI/ITe CpeaAcCTBa U MMApUYHU €KBHUBAJIEHTH, C KOUTO pa3moJara prnaTa Ca J€HOMHWHHUPAHU

OCHOBHO B JieBa U eBpo. (31.12.2012 r.: ieBa u eBpo).
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26. COBCTBEH KAIIHUTAJI

Kopurupan Kopurupan Kopurupan Kopurupan

KoHcosmmaupa
Koncosmpaupa KoHconuaupa Konconmmaupa KoHcosmmaupa
CoGCcTBEH KanuTaa Ui H OTYET KbM
IlosicHeHUe H OTYET KbM H OTYET KbM H OTYET KbM H OTYET KbM
nacuBH 31 pexeMBpH
31 pexemBpu 31 gexkemBpu 31 gexkemBpu 31 JeKeMBpH 2013
2009 2010 2011 2012
‘000 n1B. ‘000 nB. ‘000 sB. ‘000 n1B. ‘000 JiB.
Co6CcTBeH KanuTaJl
Ocosen / Akuponepen 26 73341 73341 73 341 73341
KanuTasa 73 341
HeBHeceH kanuTan 26 -280 -326 ) ) 0
U3KyneHH coGCTBEHU 26 293 ) 48 0
aKLUHU -
Pe3epBu 26 1707 2769 2775 2858 2940
Hepasnpepenena
neyvas6a / (Harpynana 26 -900 -2543 -1693 88 1902
3ary6a/mnevanta
B T evas6a Texyiy -535 -1513 533 1881 2950
nepuo/,
MasIMHCTBEHO y4yacThe 26 5861 6066 5398 5398 8150
06wo co6ersen 79436 79 307 79 869 81685 86 333
KanuTaa

OcHoBeH dKIJMOHEPEH KallnuTaJl

OcHoBeH UsKyneHu HatpynaHu Texkywa 06wo

(akumoHepeH) cobcTBeHn neyanbu/ Hennatenn  neuvan6a/sary ManumHcTBeH cobcTBeH

Kanurtan aKuum Pesepeu 3arybu aKuum 6a 0 yyactue Kanutan
|Can,qo Kbm 31.12.2008r. 73341 -293 2671 1395 -280 -1760 1176 76250|
|Can,qo Kbm 31.12.2009r. 73341 -293 1707 -365 -535 5861 79436|
|Canp,o Kbm 31.12.2010 r. 73341 0 2769 -1030 -326 -1513 6066 79307|
|Canp,o Kbm 31.12.2011r. 73341 48 2775 -2226 0 533 5398 79869|
|Can,qo Kbm 31.12.2012r. 73341 0 2858 -1793 0 1881 5398 81685|
‘Can,qo Kbm 31.12.2013 r. 73341 2940 -1048 0 2950 8150 86333‘
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CTpyKTypa Ha cobcTBeHma kanutan 2008 r.

B OcHoBEH (aKUMOHepeH)
KanuTan

B 13KyneHn cobcTBEHU aKkUmmK
I Pe3sepsu
1 HatpynaHu neyanbu/

3arybu

B HennaTeHu akumm

M Tekyula nevanba/3aryba

B ManuMHCTBEHO yyacTne

CTpyKTypa Ha cobcTtBeHuma kanutan 2009
r.

= OcHoBeH (aKUMoHepeH)
KanuTan

= [A3KyneHn cobcTeeHn
aKkuun

= Pesepsu

HaTtpynaHu neyanbu/
3aryou

= HennateHw akumnm

= Tekyula nevanba/3aryba
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CTpyKTypa Ha cobctBeHma kanutan 2010
-1030 -326

vi

CTpyKTypa Ha cobctBeHuma kanutan 2011

= OcHOBEH (aKUMOHEpeH)
Kanutan

= M3KyneHn cobCcTBEHM akumm
= Pesepsu
HaTtpynaHu nevanbu/

3arybu

= HennaTteHu akumm

= Tekyula nevanba/3aryba

_2226\3 = OcHOBeH (aKLMoHepeH)
53

5398 Kanutan

2775
48 " \‘
= M3KyneHn cobCcTBeHM aKLmm
= Pesepsu
HaTpynaHu nedanbu/
3arybum
= HennaTeHu akumm

= Tekyua nevanba/3aryba
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CTpyKTypa Ha cobcTBeHma kanutan 2012

-1793
= OCHOBEH (aKuMoHepeH)

Kanutan
2858 1851 5398
= /3KyneHn cobCTBEHM aKkUMK

0
\ = Pesepsu

HaTpynaHu nedanbu/
3aryoum

= HennaTeHu akumm
= Tekyuwa nevanba/3aryba

= ManuUMHCTBEHO y4acTune

CTpyKTypa Ha cobcTBeHma kanutan 2013

= OcHOBEH (aKumMoHepeH)
KanuTan

= V3KyneHn cobCTBEHM aKLmMK
= Pe3sepsu
HaTpynaHu neyanbm/

3arybu

= HennaTteHu akumm

= Tekyuwa nevyanba/3aryba

= ManuMHCTBEHO y4acTune
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Kbm 31.12.2013r. peructpupaHuaT akuuoHepeH kKanutana Ha CHUPMA TPYIT XOJIAUHT

A/l Bb3m3a Ha 73 341 x.JiB., pa3npefesneHd B 73 340 818 6p. akIiMKM ¢ HOMHUHA/JIHA CTOHHOCT eINH
JIeB 3a aKLHsl.

Pe3zepeem ,HampynaHa neuan6a” BK/IHOYBAa U KOMIIOHEHT ,JpYyrd pe3epBU’, KOUTO

ChAbpXKa paslpejieleHM CYMHU OT peaqu3UpaH{ Nedajbu OT MHUHAJM TOJUHHU Ha JPYyXKecTBa OT
'pynara.
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27.  ABJI'OCPOYHHU SAAB/IKEHUA KbM OUHAHCOBHU

JloroBopeHa
cyma Madesxc ﬂ"ff/Be" 31.12.2013
'000 ?
Bud eaayma
BGN'000
B T.4.
JINXBA
Husecmuuuouuu 3aemu
YHaukpenur Byn6ank A/l 300 08.12.2023 BJII 4.45%; JIU 3M EURIBOR
Anuany Bank Bbarapus AL 123 25.11.2023 6M LIBOR,Haz6aBKa 4.75% -
Dpyru AbArocpoyHm 3aabaxKeHus 2009 2010 2011 2012 2013 |
Lpyrn 4bArocpoyHm 3agb/iKeHuA 26 6 0 187 8
O6wo 26 6 0 187 8

Hueecmuuuormume eraumu ca ¢ yesn nNOKynka Ha 0"6Aeompaﬁuu mamepua/aHu
aKkmueu ¥ pasliMpeHne Ha nerHoCTTa.

B noJiza Ha 6aHKI/ITe-er,Z[I/ITOpI/I 3a o6e3neyeHre Ha IOCOYEHUTE Io-rope 3aéMHu ca y4peeHH:
° HnoTeku Ha HeJABUXXHMHU UMOTH

- OcoGeHH 3aJ1034 Ha TbPrOBCKH B3€MaHHUA

Cupma Mpyn Xonguur Al
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28.  3AABJIKEHUA 110 PUHAHCOB JIM3UHT

3aab/DKeHUsTa T0 (l)PIHaHCOB JIMBUHI' Ca IO OTMEHAEeMH AJOroBOpHU 3a l'IpH,ILO6HBaHe Ha

akTuBU. Te ca npeacTaBeHu HETHO OT Ab/DKMMATa B 6’bae1ue JINXBA, KaKTO CJie/iBa:

2013 2012 2011 2010 2009

Z['bJII‘OCpO‘{Ha 4acCT Ha JIM3BUHIOBUTE 3a4b/DKEHUA 34 - -

[['b]'[)KI/IMI/ITe B pPAaMKHWTE Ha CcCJJeABalluTe 12 Mecela JIM3UHTOBH BHOCKH Ca NpeACTaBEeHU B
KOHCOJIMAUPAHUA OTUET 3a (l)I/IHaHCOBOTO CbCTOAHHKE KATO ,APYyTU TEKYLIHU Ba,ﬂ’bﬂ)KE‘HI/IH".

29. TIPABUTEJICTBEHU ®UHAHCUPAHUA

CanpoTo Ha npaBUTeJCTBeHUTe puHaHcpaHus 3a 2013 r. e 137 x. /1B.

30. KPATKOCPOYHH 3AEMU OT bAHKH

[TosiyyeHUTe GAHKOBH 3a€MHU B €BPO €A IOTOBOPEHH OCHOBHO IIPH JINXBEH MPOLEHT, ONlpeiesieH Ha
6a3a EURIBOR muitoc Hag6aBka 210 6,85%.

2013 2012 2011 2010 2009

KpaTKOCpO‘-IHI/I 3aAbJIDKEHHUA KbM Cl)I/IHaHCOBI/I 2107 1567 1565 1078 674
HHCTUTYUHUH
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JIOTOBO
peHa JlnxseH
cyma Magex % 31.12.2013 31.12.2012 31.12.2011 31.12.2010 31.12.2009
Bup Banyta )
000
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
baHkoBy 3aemu (0BBPAPaPTH)
Espo 1389 30.04.2014 6,85 RFEL] 1075 1077 1028 445
NeBa 100 25.09.2014 6,50%
JeBa 120 08.10.2014 6,50%
NeBa 1M SOFIBOR +
250 08.10.2014 6%
EBpo 6M
LIBOR;Hapg6aBka
250 25.10.2014 5.5 488 489 488 39 214
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31. THPrOBCKHU 3AABJIKEHUA

T'bpeoeacume 3a06/12CeHUA BKIIOYBAT 3a’b/XK€HHUA KbM JOCTABYUIHU U 3abJIXKEHUA 110 aBaHCH.

2013 2012 2011 2010 2009 ‘
‘ 3ab/DKEHUS KbM JJOCTaBUYM LY 546 563 440 829 1544 ‘
‘ 3aAb/DKEHUS 110 I0JIyYEHU aBaHCU 291 619 472 2076 462 ‘

0610 * 837 1182 912 2905 2006 ‘

T'pr'OBCKM 3a4b/1KEHUA

2500

2000

1500

1000

500 B

2013 2012 2011 2010 2009

3aﬁ|"b/'|)+(eHMF| KbM O0CTaBvynLU 3aﬁ|"bl1)+(eHMﬂ no Noay4eHn aBaHCK
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B TaGJ'II/II.laTa o-A0J1y Ca NpeACTaBeHU TbProBCKUTE 3a'b/I2KEHUA U MATYPUTETHUA daHAJIU3.

2009 2009 2010 2010 2011 2011 2012 2012 2013 2013;
TbPFOBCKAW  TbPIOBCKM  TbPFOBCKM  TbPFOBCKA TbPIOBCKM TbPFOBCKA TbPIrOBCKM  TbPFOBCKW  TbPFOBCKW  TbPrOBCKU

SAODB/DKEHUA 3AADB/DKEHUA 3AAB/DKEHUA 3AAB/DKEHUA 3AAB/DKEHUA 3AABIDKEHUA 3AOBIDKEHUA 3AOBIDKEHUA 3AOBMKEHUA 3AOBMKEHUA
MATYPUTET Banyta Banyta nesa Banyta nesa Banyta nesa BanyTa nesa BanyTta neea

31.12.2009_Delay 90
EUR 25 50 - - o . . - - 5
UsD 17 23 - - - - - - . .
31.12.2009_Delay 180 BGN 346 346 - - - a . - - 5
31.12.2009_Delay 360  BGN 83 83 - - - - . - . .
31.12.2009_Delay 1080 BGN - i - 1 - - o a . - - B
31.12.2009_Delay 1800  USD 77 104 - - - - B - . N
31.12.2010_Delay 90  BGN - - 899 899 = o - - . B
EUR - - 32 63 - - . - . N
UsD - - 3 5 = - . - B .
31.12.2010_Delay 180  BGN - - 653 653 - . . . _ N
Usb - - 38 54 - o - - B .
31.12.2010_Delay 360  BGN - - 73 73 - - . - . N
UsD - - 4 5 = - . - B .
31.12.2010_Delay 1080  BGN - - 1147 1147 B . . . _ N
31.12.2010_Delay 1800 BGN - - 0 0 = o - - B .
usD - - 6 8 - - . - . N
31.12.2011_Delay 90 BGN - - - - 584 584 - = = -
CAD - - - - 2 3 . - . N
EUR - - - - 21 4 - = = -
usD - - - - 1 1 . - . N
31.12.2011_Delay 180 BGN - o o - 1 1 . B B .
EUR - - - - 4 8 . - . N
31.12.2011_Delay 360 BGN - - - - 12 12 o - - B
31.12.2011_Delay 1080 BGN - - - - 237 237 - - - .
EUR - - - - 8 16 o - . B
31.12.2011_Delay 1800  BGN - - - - 0 0 . - - B
31.12.2011_Delay 1800+ USD - o o - 6 8 . . . B
31122012 Delay 90  BGN - - - - - - 503 593 - .
EUR - o o - - . 0 7 . B
usD - - - - - - 14 21 - -
31.12.2012_Delay 180 BGN - - - - - - 17 17 - -
31.12.2012_Delay 360  BGN - - - - - - 22 22 - -
EUR - - - - - - 23 45 - o
usD - - - - - . 0 0 . B
31.12.2012_Delay 1080 BGN > o B - . B 6 6 . 5
EUR - - - - - - 14 26 - -
UsD - B B 5 - . 7 7 . B
31.12.2012_Delay 1800 BGN - - - - - - 236 236 - -
31.12.2012_Delay 1800+ USD - 2 2 5 - . 6 P . B
31.12.2013_Delay 90  BGN - - - - - - - - 404 404
EUR - - - - - - - - 28 54
usD - - - - - . . - 0 0
31.12.2013_Delay 180 BGN - - - - - - - - 101 101
31.12.2013_Delay 360  BGN - - - - - - - - 117 117
CAD - 2 a - s B B . 0 0
EUR - - - - - . . - - .
31.12.2013_Delay 1080 BGN - 2 a 5 - . B s 103 103
EUR - - - - - - - - 14 26
UsD - 2 a - - . B . 7 ]
31.12.2013_Delay 1800 BGN - - - - - . . - 4 4
31.12.2013_Delay 1800+ BGN - B B 5 - . . s 0 0
Grand Total 2161 795 2906 473 912 719 977 621 811

3ab/oKeHUATa KbM JOCTABUMIM Ca TEKYIH, 6€3JIMXBEHHU U Ca 3a MOJyYeHU MaTepuaJsii, CTOKU U
ycayrd. OOMYaWHUAT CpefleH KpeJUTeH IMepHo/[, 3a KOMTO He Ce HAYMC/IsABA JIMXBA 10 THPrOBCKHU
3aab/okeHus e 180 aHU.
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32.  3AABJIKEHUA KbM CBbP3AHU ITPEAIIPUATHUA

Cesp3aHu auya Bud Ha c8sp3aHocm Ilepuod Ha cesp3aHOCM
Cupma CousrourbHe A/] JbLIEPHO NpeANpUsITHE 25.04.2008
Cupma Mepua AL JbLIEPHO NpeANpUATHE 27.07.2008
[Tupuna Texnosnoxuu A/l JbLIEPHO NpeANpUsITHE 25.04.2008
Enrato Cucremc Codus All JbLIEPHO NpeANpUsITHE 04.11.2009
3
Cupwma Aii T Tut EAJ] APYECTBEO HOA OOIR KOHTPOI € 25.04.2008
KJIIOUOB YIPaBJIEHCKH MEePCOHA
3
Jatukym Al APYIHECTEO HOA OOIR KOHTPOJ € 19.01.2009
KJIIOYOB YIPaBJIEHCKH IIEPCOHAJ
]
Cupma busnec Koncyatunr A/] OOT KOHTPOJ € KIIOHOB 25.04.2008
yIpaBJIeHCKH ITepPCOHAJ
. 06111 KOHTPOJI C KJIFOY0B
Cupma Aii Ec [lxxu 00/ 30.05.2011
yIpaBJIEHCKH IePCOHAJ
]
Manaton L 01.01.2013
yIpaBJIeHCKH ITepCOHAJ
6
Cupma CALL OO KOHTPOJI € KT0T0B 25.11.2009

yhnpaBJIEHCKHU ITepCoHaJI

B KoHcosMgupaHuda oTYeT HAMA CajlZia Ha 3a/b/DKEHUA KbM CBbp3aHu juMna 3a 2013 r.

3a oJiydyaBaHe Ha I/IHq)OpMaLU/IH 3a BbTpelIHaTa 3a/JI'bKHAJIOCT B rpynaTa 1no-A0J1y ca Aa/ileHU
Ta6.}'II/II.lI/I OT UHAWBUAYA/JTHUTE OTYETHU Ha HAKOU OT APYrKeCTBATA.

Cupma Mpyn Xonguur Al
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Cupwma I'pyn Xonguur A/l
31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000
3aZ'b/DKeHNS K'bM AbIIePHU NPeATNPUSI TUS 601 571 574 568 31

3aZ'b/KeHUS K'bM JpYKeCcTBa M0/ 0611 KOHTPOJI Upe3
KJIIOUOB yIpaBJIeHCKH IepCcoHaJ 49 4 5 1

3agbakeHunsa Ha CMX Kbm CBBbP3aHKM nuA

700

600

500

400

300

200

100

= = =

31.12.2013 31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

3ab/IKEHMA KbM AbLIEPHW NPeanpUaTMA

3a4b/IKEHMA KbM APYKECTBA Noj, 06U, KOHTPO YPEe3 KAOYOB YNPABAEHCKM NEPCOHAN

Cupma pyn Xonguur AL}
®epyapu, 2014 rognHa

Page 119 of 175



[N0OAACHEHHWA KBM KOHCOJIMANPAHUA ®MHAHCOB OTYET 3A TOAMHATA, ITIPUKJ/IIOYBAIIIA HA 31.12 2013 r.

3a,£('b)1)KeHI/IHTa KbM CBBbpP3aHU NIPEANPUATHUA 110 BUAOBE Ca KAKTO CJj1e/Ba:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

JlocTaBka Ha ycayru 37 2 1

3aAb/KeHHUs 0 MOoJIyYeHU aBaHCH 23

3ab/DKeHHS 32 JIMXBH 110 JEMO3UTH 1 4 5 2
3a'b/KEHUS M0 MOJIYYeHH 3aeMU 559 572 567 30
06mo 641 620 578 573 32

3aabnxeHuna CIX cebp3aHu amua No BMaose

600 F——
500
400
300
200
100
0 e [ —— -~
[locTaBKa Ha 3aabaKeHua no 3aabaKeHna 3a 3aabaKeHua no
ycnyrm NoJly4eH aBaHCK NINXBUM NO Nnosly4eHmn 3aemm
Aeno3nTn
31.12.2013 31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
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Cupma ConroureHc A/

3aab/KeHUsTa KbM CBbpP3aHU NpeANPHUATHA BKIIOYBAT:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

3a’b/DKEHUS KBM JbIIePHU
npeAnpUsaTHS 61 81 182 177 275

3aZ'b/OKEHUS K'bM APY’KeCTBa Mo/ 06111
KOHTPO.JI Ype3 KJII0Y0B YIIPaBJeHCKH

nepcoHaJs 91 7
3aZ'b/KeHNS KbM APY’KECTBA MO/ 0611

WHAUPEKTEH KOHTPOJI

3a'b/DKEHUs KbM JPYKECTBA OCHOBHU

aKIMOHepHU 394 479 364 367
0610 376 566 661 541 649

3aabnxKeHua Ha Cnpma ContowbHC ALL Kbm
CBbP3aHM NpeanpAaTmA

500 g
400 -~ p— —
300 “9
200 [I
*> o U
0
31.12.2013 31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

[ 3a4b/IXKEeHNA KbM AbLIEPHU Npeanpuatmna
[ 3a4b/IKEHNA KbM ApYKecTBa Nof, 06U, KOHTPO Ypes KAUOB YNPaBAEHCKM NepcoHan
[ 3a4b/IKEHNA KbM ApYKecTBa Noj 06, MHAMPEKTEH KOHTPOA

3abAKEeHNA KbM JpYKeCTBa OCHOBHM aKLIMOHEPK
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3a,£('bf[)KEHI/IHTa K'bM CBBbP3aHU NPEANPUATHA 110 BUAOBE Ca KaKTO CJie[iBa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

JlocTaBka Ha ycayru 526 661 427 649

3a’b/DKeHUs 3a JOCTaBKa Ha MaTepPHUaTHU

3amacu 40

0610 376 566 661 427 649
Hatukym A/l

3a,£('bf[)KEHI/IHTa KbM CBBbP3aHU NPEeANPUATHA BKIIOYBAT:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

3a’b/DKEHUs KbM JPYKECTBA OCHOBHU
aKIMOHepHU 9 17 8

3aab/KeHUsITa KbM CBbpP3aHU NPeANPHUATHA 110 BUA0OBE Ca KaKTO CJie/iBa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

JlocTaBKa Ha ycayru 9 17 8
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EnrBio Cuctemc Codus A/l

3a,£('bf[)KEHI/IHTa KbM CBBbP3aHU NPEeANPUATHA BKIIOYBAT:

31.12.2012  31.12.2011  31.12.2010 31.12.2009

BGN '000 BGN '000 BGN '000 BGN '000
3ab/KEeHHs KbM APYKECTBA M0/ 06111
KOHTPOJI 4pe3 KJII0YO0B yIpaBJeHCKU
nepcoHasl 57 134 180 0

3aAb/IKEeHNS KbM APYXKeCcTBa OCHOBHU
aKLMOHEPH 0 0

0610 57 134 180 0

3aab/KeHUsITa KbM CBbpP3aHU NPeANPHUATHA 110 BUAOBE Ca KaKTO CJie/iBa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

JlocTaBKa Ha ycayru 54 134 180

JlocTaBKa Ha A'bJIrOTPalHU aKTUBU 2

3aAb/KeHHUd 3a I0CTaBKa Ha
MaTepHaJIHU 3alacu 1

06mo 57 134 180
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Cupma Mepusa A/l

3aab/KeHUsITa KbM CBbpP3aHU NpeANPHUATHA BKIIOYBAT:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

3agb/KeHUs KbM ApYXKeCcTBa Mo/,
0611] KOHTPOJI Ype3 KJII0Y0B
yIpaBJIEHCKH MePCOHA 181 150 125 52

3aZ'b/DKeHNS KbM APY’KeCTBA MO/
0011 UHAUPEKTEH KOHTPOJI 87 76 47 38 10

3ab/KEHNS K'BM JPYKECTBa
OCHOBHH aKI[MOHEPU 153 141 115 0

0610 438 410 338 278 62

3aab/KeHUsITa KbM CBbpP3aHU NPEeANPHUATHA 110 BUA0OBE Ca KaKTO CJie/iBa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009

BGN '000 BGN '000 BGN '000 BGN '000
JlocTaBka Ha yciIyru 218 197 146 15
3a’b/DKeHMs 3a JOCTaBKa Ha
MaTepHUaIHU 3aacu 95 42 45 41
Jpyru 189 97 99 87 6
0610 438 410 338 278 62
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[lupuHa TexHonoruu A/l

3aLL'bJ'I)KEHI/IHTa K'bM CBBbP3aHU NPEeANPUATHA BKIIOYBAT:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

679
3aeMmu u Apyru 595
JlocTaBKa Ha ycayru 107 139 258
JlocTaBKa Ha AbJIrOTPalHU aKTUBU _
3aAb/KeHHd 3a JOCTaBKa Ha MaTepHa/HY 3aMacH
0610 101 107 0 139 258

3aAbAXKeHNA KbM CBbpP3aHM Anua Ha NnpuHa
TexHonornn Al

700 p— ]
600
500
400
300
200
w0 FY Il
~ Vg ——
31.12.2013 31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

3aemu n gpyru
[ocTaBKa Ha ycnyru
[locTaBKa Ha AbArOTPaMHM aKTUBK

3a4b/KeHMA 33 A0CTaBKa HA MaTepuaaHu 3anacu
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Cupma busHec Koncysntunr A/|

3aab/KEeHUSTa KbM CBbpP3aHU NpeANPHUATHA BKIIOYBAT:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

3aZ'b/DKeHUs K'bM APY>KeCcTBa M0/
0011 KOHTPOJI Ype3 KJII0YOB 21 9 16 0
yIpaBJIeHCKU [IepCOHAJ

0610 2 21 9 16 0

3aLL'bJ'I)KEHI/IHTa K'bM CBBbP3aHU NPEANPUATHA 110 BUAOBE Ca KaKTO CJie[iBa:

31.12.2012 31.12.2011 31.12.2010 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000

JlocTaBKa Ha ycayru 21 9 16 0

0610 2 21 9 16 0

Baﬂ’bH)KeHI/IHTa KbM CBBP3aHHU JIMLA Ca TEKYyIIH, B JIEeBa, 6€e3/IMXBEHW U He ca 00e3MevyeHu
AOM'BJIHUTEJITHO CbC ClieUaJIEH 3aJI0T UJIX FapaHIUA OT prnaTa.
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33.  3AABJIKEHUA K'bM ITEPCOHAJIA U 3A COLUUAJTHO
OCUT'YPABAHE

3a,£('bf[)KEHI/IHTa KbM II€pCOHAJIa U 3a COUAJTHOTO OCUTYPABAHE BKJ/IIOYBAT:

2009 2010 2011 2012 2013 ‘

3aab/KeHUA KbM IepcoHasia ]
[lepcoHasn HaeT o A0roBOp 3a ynpaBJeHUe 18 77 174 203 204
[lepcoHas HaeT Mo rpaAaHCKU JOr0OBOP - 6 17 5 1
[lepcoHasn HaeT o TPy 0B AOTOBOP - 155 239 216 322
[IpoBU3UM 32 GOHYCH - - 55 93 256

06mo

Pa3zyetu c HOU - 26 36 29 149
8 9 8 26 ‘

Pa3zyeTu 3a 3110 -

HauncieHu obe3uieTeHUs 3a NeHCHOHUPaHe Mo
MCC19 43 27 44 48 6

HauuciieHusi no HeU3NOJI3BaHU OTIIYCKU 321 276 292 264 376

OcurypuTe/JHA BHOCKH 10 HEU3MOI3BaHU
OTILyCKH 39 32 32 34 43

061110 334 b/KEHUS 10 06€e3111. 3a
NEeHCUOHUPaHe 402 336 368 345 425
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3a4bXKEHUA KbM NepcoHana

400
300
200
100
R &
2009 2010 2011 2012 2013
lepcoHan HaeT No AOroBop 3a ynpasaeHue
[epcoHan HaeT No rpaxaaHCKn 4OroBop
[epcoHan HaeT No TpyA0B AOrOBOP
MpoBun3nmM 3a HOHyCK
Pa3yeTn ocnrypoBkm
150 P m—
100
50
ﬂ:? 7 —

2009 2010 2011 2012 2013

Pazyetn c HOM Pa3syetn 3a A3M0 Pasyetn 3a 30
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MNposun3nu 3a obesLueTeHna No HeM3non3BaHM OTNYCKU U nNpun

NeHCUOHUPaHe
400 p—
350 P
300 L ] P
250
200
150
100
50 ﬂ:7 <?| imt ﬂ: = ﬂ:7 1 ‘ﬂ
2009 2010 2011 2012 2013
HauncneHun obesletTeHna 3a neHcMoHupaHe no MCC19
HauncneHmns no HeM3noi3BaHU OTNYyCKK
OcurypmuTenHn BHOCKM MO HEN3MOA3BAHM OTMYCKM
OyeHkn OyeHkmn OyeHkn OyeHkn
KbM KbM KbM KbM
31.12.2012 31.12.2011 31.12.2010 31.12.2009
AunckoHTOoB(M) NpoLeHT(1) 4,5 5,36 6 6,5
OvyakBaH NPOLEHT Ha NOBULLIEHWNE Ha 3 6,5 6,5 7 7
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s 3AJ'BJDKEHUA 3A TAHBIA

3adsadceHuUssMa 3a aHsYU BKIHOYBAT:

PasyeTu 3a JaHbIU

2009 2009 2010 2010 2011 2011 2012 2012 2013 2013
Bsemane  3apbmkenve  Bsemae  3agbmkedne  B3semawe  3apbmkenwe  Bsemane  3agbmkenve  BsemaHe  3apbmkenne

PasyeTi 3a JaHbK BbPXY NeyanbaTa 3a Tekylyata roauHa 30 8 57 2 37 - 34 6 18 26
[laHbK 3a BHacsHe 114 102 73 163 53 159 53 184 120
[laHbK 3a Bb3CTaHOBsABaHE - 6 - 4 - 56 - w7 89 -
[laHbK Ha M3MYeckm uLa 3a Haemmu - - - - - 4

JlaHbK Npu U3TOYHMKA - - - - - - - - - 3
MecTHu AaHbLW 1 TaKeK - - - - - - - - - 44
Grand Total 144 115 130 169 90 219 87 207 107 192

NAHBLM

200
150
100

w_ﬂL_ L[

™
m

B3emaHe
B3emane
B3emaHe
B3emaHe
B3emane

3aabnxeHne
3aabnxeHne
3agbnxeHne
3agbnxeHne
3aabnxeHne

2009 2009 2010 2010 2011 2011 2012 2012 2013 2013

[laHbK 3a BHacaHe [aHbK 32 Bb3CTaHOBABAHE
[aHbK Ha PU3MYECKM LA 3a Haemn  [laHbK Npu U3TOYHMKA

MecTHM AaHbLUM U TaKCK [
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Bb3cTaHOBUMM AAHBYHU BpEeMEHHH pa3JIMKH

2009 2009 2010 2010 2011 2011 2012 2012 2013 2013
B3emaHe 3apabmkeHue B3emaune 3aabmKeHue B3emane 3aabmKeHne B3emaHe 3agbmKeHue B3emaHe 3apbmkeHue
Bb3CTaHOBUMM JaHBbYHIM BPEMEHHM PA3IMKYA - IMXBY OT
cnaba KanuTannsaums - - 1 - 3 - - - -
Bb3CTaHOBUMM laHBYHIM BPEMEHHM Pa3NIMKM - OT
Hen3nosi3BaHn OTnycKu 40 - 34 - 37 - 35 - 48
Bb3CTaHOBUMM JaHBbYHIU BPEMEHHM Pa3NIMKK BbPXY
3ary6a 30 - 188 - 202 - 159 - 131
Bb3CTaHOBUMM JaHBYHI Pa3/IMKM OT 0Ge3LieHeHN
B3eMaHuA - - - - - - 67 - 60
[laH. BpeMeHHM pa3nukm B/y o6esLieHKa Ha MHBECTULN 3 - 0 - 3 - 42 - 50
JlaHbyHa BpeMeHHa pasinka BbpXy NpoBU3MpaHK
pasxoaun - - - - - - - - 5
JlaHbuHN BPEMEHHI Pa3NUKN M0 HEU3NNATEHN CYMU Ha
dmanueckmn nuuya 2 - 9 - 25 - 31 - 48
JIbAKUMN AaHbYHIM BPEMEHHM PasivKy - oT [laH.6an. u
Cuet.6an. cT/cT - 1 - 32 - 102 12 212 11 370
Obmxkumum 4; Bp -oT
CEN - 8 - 2 - - - -
06uwo 75 18 231 34 270 102 345 212 353 370
Heto 56 ° 197 ° 168 = 134 = ° 16

Bb3cTaHOBMMMU BPEMEHHU NaHDBYHU PA3/TNKA

400 Bb3CTaHOBMMM AaHBYHM BPEMEHHM
350 Pa3NKK - NTUXBUW OT cnaba
KanuTanmsaums
300 U,
250 Bb3CTaHOBMMM AaHBYHM BPEMEHHM
Pa3/IMKM - OT HEM3MO3BAHM
200
OTMYCKM
150
Bb3CTaHOBMMW AaHBYHM BPEMEHHM
100 pas/IvKkM BbPXy 3aryba
50
- -IIL——- —II- Bb3CTaHOBMMM JaHDBYHU PA3IMKK
e g e g e g e g g g oT 0be3LeHeHn B3eMaHus
= § 2 § 2 § 2 3§ 2 §
9] X 9] X o] X 9] X [ ES
4 3 &8 3 @8 3 @ 3 @ 3 [aH. BpemMeHHN pasnukm B/
S SN SN SN SH - Bpeme P Y
A A A A i obe3leHKa Ha MHBECTULIMU

2009 2009 2010 2010 2011 2011 2012 2012 2013 2013
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Jlo naTaTa Ha u3JaBaHe Ha HACTOSIUSA KOHCOJIMAMPAH OTYET B JpyKecTBaTa oT ['pymara ca
U3BbpLIEHH PEBU3UH U IPOBEPKHU, KAKTO CJIe/Ba:

Bup, peBusns ApyxecTBo 31.12.2013 31.12.2012 31.12.2011 31.12.2010 31.12.2009

[MbnHa AaHbyYHa peBu3ns Cupma Mpyn Xonguur ALl

Pesunauna no 44C Cupma Npyn XonauHr AL,

MpoBepka 3a Bb3cTaHoBABaHe Ha A/C Cupma Mpyn Xonauur AL, m

[poBepka Mo oCUrypuTesIHo 3aKkoHoAaTencTBo Cvpma Mpyn XonguHr ALl

MpoBepka 3a Bb3CTaHOBABaHe KopriopaTueeH AaHbk Cupma 'pyn Xonguur ALl “ “

MbnHa naHbYHa peBnusns Cupma At Tu Tn EAL] m
PeBu3usa no 44C Cvipma At Tu Tn EALL

MpoBepka 3a Bb3cTaHoBABaHe Ha AC Cupma A Tn Tu EA, na na
lMpoBepka No oCUrypuTesHoO 3akoHoAaTeNcTBO Cvpma A Tu Tn EALL

MpoBepka 3a Bb3CTaHOBsIBaHe KopriopaTuBeH AaHbk Cupma Al Tu Tn EAJ] “

MMbnHa AaHbYHa peBu3ns A33[ Cupma

PeBususa no 44C 0334 Cupma

MpoBepka 3a Bb3cTaHoBABaHe Ha A/C 033/ Cupma

[MpoBepka No ocUryputTenHo 3akoHoAaTencTeso 033/ Cupma

MNpoBepka 3a Bb3cTaHOBsABaHe KopriopaTueeH AaHbk [133/[] Cvpma “

[MbnHa AaHbyYHa peBu3ns Datukym ALl

PeBu3usa no 44C Datukym ALl

MpoBepka 3a Bb3cTaHoBsIBaHe Ha [1/C Oatvkym ALl m m

MpoBepka No ocurypuTenHo 3akoHodaTencTBo Jatukym ALl

[MpoBepka 3a Bb3CTaHOBABaHe KopropaTuBeH AaHbk [atukym ALl

[MbnHa AaHbYHa peBu3ns EHrBto Cuctemc Codus AL

PeBuausa no 44C EHrBto Cuctemc Codus AL

MpoBepka 3a Bb3cTaHoBsIBaHe Ha [1/1C EHrBto Cuctemc Codusa AL _
[MpoBepka No ocUrypuTenHo 3akoHoAaTencTso EHrBto Cuctemc Copusi ALl

MpoBepka 3a Bb3cTaHOBsIBaHe KopriopaTuBeH AaHbk EHrBio Cuctemc Codua ALl “

MbnHa gaHbYyHa peBUsnsa Cupma Megusa AL,

PeBu3usa no 44C Cvpma Megus AL,

MNpoBepka 3a Bb3cTaHoBsABaHe Ha [1[1C Cvpma Meausa ALl m
lMpoBepka No oCUrypuTenHo 3akoHoAaTesncTBo Cupma Megus AL,

lMpoBepka 3a Bb3cTaHOBABaHe KopropaTueeH AaHbk Cupma Mepaua ALl

[MbnHa AaHbYHa peBu3ns EHrBto Cuctemc Codus AL

PeBususa no 44C Cupma ContowbHe AL

MpoBepka 3a Bb3cTaHoBABaHe Ha [1[1C Cupma ContowrbHe ALl m

[MpoBepka No ocUrypuTenHo 3akoHoAaTencTeso Cupma ContowrbHe AL

lMpoBepka 3a Bb3CTaHOBABaHE KoprnopaTuBeH AaHbk Cupma ContowbHe AL

MbnHa gaHbYyHa peBU3nA Cupma busHec KoHcynTuHr AL,

PeBu3usa no 44C Cupma busHec KoHcynTtuHr ALl

lMpoBepka 3a Bb3cTaHoBABaHe Ha [1[1C Cupma BbusHec KoHcyntuHr AL,

lMpoBepka No oCcUrypuTenHo 3akoHoAaTesncTBo Cupma busHec KoHcyntuHr A

MpoBepka 3a Bb3CTaHOBsABaHEe KOpropaTuBeH AaHbk CupmMa BusHec KoHcyntuHr AL m

[MbnHa AaHbYHa peBusnus lMupuHa TexHonorum ALl
PeBususa no 41C MupuHa TexHonorum AL,

MNpoBepka 3a BbacTaHoBsABaHe Ha [[1C MupuHa TexHonoruun AL
[MpoBepka No ocUryputTenHo 3akoHogaTencTeso MupuHa TexHonorum AL,

[NpoBepka 3a Bb3cTaHOBSABaHe KoprnopaTuBeH AaHbk [NupuHa TexHonormn AL,

[MbnHa AaHbYHa peBu3ns Cupma An Ec xxn 00/,

PeBuausa no 4/1C Cupma Al Ec xn 00,

Mposepka 3a Bb3cTaHoBABaHe Ha [1[1C Cupma Ain Ec Ixxun 00[, _

[MpoBepka No ocurypuTesHoO 3akoHoAaTeNncTBO Cvpma A Ec Oxn 00

MpoBepka 3a Bb3CTaHOBsABaHe KopropaTuBeH AaHbk Cupma A Ec Oxxun 00
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3a Apy»XecTBaTa B B’bJ’II‘apI/IH AaHBbYHaA pPEBHU3USA Ce U3BBbPIIBA B NIETrOAUIIEH CPOK OT U3TUYAaHE Ha
roavHaTa, Ipe3 KoATO € IoJAaZieHa AaHb4YHATaA JeKyjapalud 3a CbOTBETHOTO 3aAbJ/KEHHUE. PeBususTa
MOTBBbPXAaBa OKOHYATE/JIHO JAHBYHOTO 3aAb/IXKEHUE Ha CbOTBETHOTO APYXeCTBO-AaHBYHO 3abJ/IXKEHO
Jidue, OCBEH B U3PUYHO NPEeABUAEHUTE OT 3aKOHOAATEJICTBOTO C/IyYaH.

5. JAPYI'YM TEKYIIHU 3AAB/IXKEHUA

/lpy2ume meKywju 3a0.134CeHUs1 BKJIIOYBAT:

~ 2013 2012 2011 2010 2009 ‘
 Jlawbunu sagbiokesus 355 312 287 250 197
duHaHCUpaHUs 39
Jpyry 3ab/KeHUs 304 187 50 52 -
3agb/oKeHUe [0 U3KYINyBaHe Ha aKLUU 264

06mo 698 499 337 302 ‘ 461 ‘
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Lpyrn 3agbnxkeHuna

A7
400 P
300
200 ]
J & j A ] 3aab/keHre No U3KynyBaHe Ha aKkLuu
100 21 iy Opyrv 3agbaKeHna
PuUHaHCMpaHmA
0 [aHbYHM 3a0b/1KEHNA

2013 2012 2011 2010 2009

JaHbuHM 33bKeHNS ®duHaHCKMpaHma

Lpyrv 3a4baKeHns 3afbKeHVe No U3KyMyBaHe Ha akuuu

36. YCJIOBHHU 3AADBJ/IZKEHUA U AHTAXKUMEHTHU

CbaebHHU - HAMA
['pynaTta HsMa CbAEeOHH YCIOBHU 3ab/DKEHUS U aHTAXKUMEHTH.
BaHKkoBU rapaHuuu

Cupwma 'pyn Xo/AMHT e rapaHT [0 cJeJHUTe GAaHKOBU 3aeMHU Ha NPeANPUATHs OT rpynarTa:

CbcTosiHMe Ha

Magex Bup Banyta Pa3smep aAbiara
MupuHa TexHonoruv ALl - oBbpapadT AnmaHy 25.09.2014 BGN 100000 pepoBeH
Cupwma Ain Ec Ixn O0[] - oBbpapadT bynbéaHk 08.10.2014 BGN 120000 pepoBeH
Cupwma Al Tu Tv EALL - oBbpapadT BynbaHk 08.10.2014 BGN 250000 pepoBeH
Cupma ContowbHe Afl - oBbpapadpT BynbaHk 30.04.2014 EUR 710000 pepoBeH
Cupma ContowrbHe ALl - noemMaHe Ha KpeAUTeH aHraxwi 30.04.2017 EUR 300000 pepoBeH
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Cupwma CosromrbHCe A/l e rapaHT 1o c/ieIHUTEe 6AHKOBU 3a€MH Ha MPeANpPUSITHS OT IrpynaTa:

CbcTosiHue
Magex Bupg BanyTta Pasmep Ha gbjra
Cupma Ain Tu Tu EALL - oBbpapadT 08.10.2014 neBa 250 000 pepoBeH
Cvpma An Ec [xu O0[, - oBbpapadT 08.10.2014 neBa 120 000 pegoBeH
Cupwma Npyn XonguHr ALl - tHBECTULMOHEH 08.12.2023 eBpo 300 000 penoBeH
Cupma F'pyn Xonguur ALl - oBbpapadT 10.10.2014 eBpo 250 000 penoBeH

EnrBro Cuctemc Codust A/l e rapaHT 1o cjieHUTe 6aHKOBU 3aeMU Ha NpeANpPUSATHS OT rpynara:

Mapex Bup Banyta Pasmep Abnra

MupuHa TexHonoruu AL oBbpapacdT 25.09.2014r. neBa 100000 penoBeH

37.  YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

B xoma Ha oGuuyalHaTa CHM CTOMAHCKA JeHWHocT ['pynmata Moxe fAa G'bJe M3/10)KEHA HA PaA3/IMYHU
$UHAHCOBU PHCKOBe, HaW-Ba)XHHUTe OT KOMTO ca: NasapeH DHUCK (BKJIOYBALL BaJyTeH DPHUCK, PHUCK OT
IpOMsIHA Ha CHpaBeJJjMBaTa CTOMHOCT U IIEHOBH DPHCK), KPeJHUTEH PHCK, JHUKBUAEH PUCK U PHUCK Ha
JINXBEHO-00B'bP3aHM NMAapHYHM noTouu. O6IO0TO ynpaB/ieHHe HAa pUCKA € GOKYyCHPAHO BBPXY TPYAHOCTHUTE
Ipy NpOrHosupaHe Ha GUHAHCOBUTE Ia3apy M JOCTHraHE MHHHMHU3MpaHe Ha MOTeHIHAJHUTE
OTpULATEJHU eQPeKTH, KOMUTO MOraT Ja ce OTpassT BbpXy (PUHAHCOBHUTE pe3y/aTaTH U CBbCTOSHHE Ha
I'pynara. Tekymo ¢UHAHCOBHTE PHUCKOBE Ce WJEHTHQHUIMpPAT, U3MepBaT M HaOJ0JaBaT C MOMOILTA Ha
pa3/IMYHM KOHTPOJHHM MeXaHU3MH, BbBeJleHH, 3a [Jla Cce ONpeJesAT aJleKBaTHU LieHH Ha NPOAYKTUTE U
YCJIYTUTEe Ha ApPYy)XecTBaTa oT ['pynara U Ha NMpUBJEYEHUS OT TAX 3a€MeH KalHUTaj, KaKTO U Jia Ce OLEHAT
aJIeKBAaTHO I1a3apHUTE OOCTOSITE/ICTBA Ha NpPABEHUTE OT TAX MHBECTUIMU U GOPMUTE 3a MOALABp)KAHE Ha
CBOOO/IHUTEe JTMKBUAHU CPe/CTBa, 6e3 /a ce JOMyCKa HeolpaBJaHa KOHIEHTpalus Ha JjaZileH PUCK.

YnpaB/iieHHMETO Ha PHCKOBETE Ce OCBHILIECTBSIBA TEKYI0 OT PBKOBOJCTBOTO HA JpYXKeCTBOTO-
MalKa M pecleKTHBHO PBKOBOJCTBATAa Ha JbLIEPHUTE JAPYXeCTBa CHIJIACHO NOJUTHKATA ONpefeseHa OT
CbBeTa Ha JUPEKTOPUTE Ha JPYyKeCTBOTO-MaKKa. CbBeThT Ha AUPEKTOPUTE e MpHesl OCHOBHU NMPUHIMIM 3a
061110TO ynpaBJjieHHe Ha QUHAHCOBUSA PUCK, HA 6a3aTa Ha KOMTO ca pa3paboTeHH KOHKPETHHU MPOoLEeAypH 3a
ynpaB/eHHe Ha OTAEJHUTE CleluUIHU PUCKOBE, KaTO BaJyTeH, LIEHOBY, JINXBEH, KPEJUTEH U JIUKBUJIEH, U
3a pUCKa NPUH3I0JI3BaHETO Ha He/lepUBAaTUBHU UHCTPYMEHTH.
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CprKTypaTa Ha CI)I/IHaHCOBI/ITe dKTHUBH U IIaCHMBU € KAKTO CJie]Ba:

6 dpyza

CRINY)) e EUR 8 BGN
31 dexkemepu 2013 a. easiyma

Oo6uo

BGN '000 BGN ‘000 BGN '000 BGN '000 BGN '000

er,CLI/ITI/I W B3€MaHu4, B T.4.

3aemu u ezemaHus 2075 717 1538 4430
TlapuuHu cpedcmea u napu4Hu ekeusaieHmu 81 2379 2460
061110 PUHAHCOBU AaKTUBU 2075 798 3917 0 6890
BaHKOBU U TBbPrOBCKU 3a€MU 2313 470 2783
Jpyru 3aeMu U 3abJDKEHNA 1 81 1924 2006
061110 PUHAHCOBU NACUBU 1 2394 2394 0 4789
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8 dpyza

CRINY)) e EUR 8 BGN
31 dexkemepu 2012 2. sasyma

O6uo

"BGN'000 BGN '000 BGN '000 BGN '000 BGN '000

er,ILI/ITI/I W B3€MaHM4, B T.4.

3aemu u 83emaHusi 1251 423 508 2182
IapuvuHu cpedcmea u napu4Hu eksusaseHmu 1 1713 1714
06110 PUHAHCOBU aKTUBU 1251 424 2221 0 3896

KpaTkocpo4yHU ¥ ABJTOCPOYHU 6AHKOBH 3a€MH 1564 1564

Jpyru 3aeMu U 3a/bJDKEHUA 30 72 2803 2905
061110 PUHAHCOBU MACUBU 30 1636 2803 0 4469

8 dpyza

e USD e EUR e BGN O6wo

31 dexkemepu 2011 2. sasyma

BGN '000 BGN ‘000 BGN '000 BGN '000 BGN '000

er,CLI/ITI/I W B3€MaHu4, B T.4.

3aemu u 8zemaHus 1464 436 1014 2914
lapuyuHu cpedcmea u napu4Hu eksusaseHmu 2 1255 1257
061110 PUHAHCOBHU AKTUBU 1464 438 2269 0 4171
KpaTkocpo4HU U ABJATOCPOYHU GAHKOBY 3a€MU 1565 1565
Jpyru 3aeMu U 3a’bJXKEHUS 7 65 840 912
06110 pUHAHCOBU NACHBU 7 1630 840 0 2477
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RIAY)) 6 EUR 6 BGN

31 dekemepu 2010 2.

BGN '000 BGN '000 BGN '000 | BGN '000 BGN '000

er,ILI/ITI/I " B3€MaHM4, B T.4.

3aemu u 83emaHus 1822 962 629 3413
HapuyHu cpedcmea u napuvHu ekgusaseHMuU 1 1283 1284
06110 PUHAHCOBHU AKTUBU 1822 963 1912 0 4697
KpaTkocpo4HU U ABJATOCPOYHU GAHKOBH 3a€MU 1067 1067
Jpyru 3aeMu U 3a/bJDKEHUA 51 63 1068 1182

e USD 8 EUR 6 BGN

31 dexkemeapu 2009 2.

BGN '000 BGN '000 BGN '000 | BGN '000 BGN '000

Kpedumu u e3emaHus, 6 m.u.

3aemu u esemaHus 691 309 640 1640
TlapuuHu cpedcmea u napu4Hu ekeusaieHmu 1 1010 1011
061110 PUHAHCOBHU AKTUBU 691 310 1650 0 2651
KpaTkocpo4HU U ABJATOCPOYHU GAHKOBHY 3a€MU 659 659
Jpyru 3aeMu U 3aJ’bJXKEHUS 128 50 178
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38. BaJsiyTeH puck

JpyxecTtBaTa oT ['pynaTa H3BBpIIBAT CBOSITA [JeMHOCT HNPU aKTUBEH OOMEH C YyXAeCTpaHHU
JIOCTaBYMLIM U KJIMEHTHU U 0paJid TOBA Te ca U3JI0’KEHU Ha BaJlyTeH PUCK.

3HayuTesieH 00eM OT MPUXOAUTe Ha ['pymata ce popMuUpaAT OT U3HOC HA YCJAYTH, JOTOBOPEHH 3a
IJialllaHe B IATCKU J0JIapy. BalyTHUAT pUCK e CBBbP3aH ¢ HEraTUBHOTO JBW)XEHHe Ha BaJyTHUS KypC Ha
IIATCKUSA A0JIap CIpPSMO O'bJrapcKus JieB NPU ObJAelUTe CTONAHCKU ONepalMy, 10 NMPU3HATUTEe BaJyTHU
AKTHUBHU U MACUBH, U OTHOCHO HETHUTE UHBECTUIUU B YYXK/|€eCTPAHHU JIPY>KECTBA.

JpyxecTBaTa B 4y>kKGMHa peaJu3upaT NpoJax6HUTe CH NPeANMHO Ha MECTHUTE Na3apHu.

3a KOHTpoOJIMpaHe Ha BaJlyTHHUS PUCK MMa BbBeJleHa CHCTeMa B LissaTa ['pyna Ha myjaHUpaHe Ha
JIOCTaBKUTE OT BHOC, 3a MNPOAAXOUTEe B YYKZECTPaHHA BaJyTa, KaKTO U MPOLEAYPH 3a eXeJHEBHO
HabJIOJleHre Ha JABWMKEHUSTA BBB BAIYTHHUS KypC Ha IATCKUS J0JAp U KOHTPOJ BBPXY NPEACTOSIU
IJIalaHuUs.

3aeMHUTe, KOraTo ca JeHOMUHUPAHU B Yy>K/JeCTpaHHa BaJlyTa ca OTIyCHATH OCHOBHO B €BpO.

39. lleHoBU puUck

JpyxectBaTa oT ['pynaTa ca U3JI0>)K€HH Ha [IleHOBU PUCK OT /iBa OCHOBHHU QaKTopa:

a) HapacTBalllaTa KOHKypeHLUs OT CTpPaHU KaTo MHAuA u KuTal cbc 3HaYMTENHO MO-HUCKA IleHa
Ha TPy Aa;
6) HapacTBallaTa KOHKYpeHIMs Ha ObJArapckus nasap 3a NpUBJAMYaHe Ha KBalupUIUpaHa

pa60THa CHJIa Y TIOBUIIIABAHETO Ha LleHaTa Ha Tpy/Aa4;

3a MMHUMH3UpaHe Ha TOBA BJIMsSHHE PBKOBOJACTBOTO Ha ['pynaTa npusiara pupMeHa cTpaTerus, nesia
ONTHMU3UPAHE HAa PA3XOJUTE.

lleHoBaTa mMosMTHKA € OQYHKLUSA OT TPU OCHOBHM ¢aKTopa - CTPYKTypa Ha pPasxoAMTe, LieHH Ha
KOHKYPEeHTH U NIOKynaTe/IHa Bb3MOXXHOCT Ha NOTPe6UTeIUTe.
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40. KpenuTeH puUck

KpenuTeH e pUCKBT, IPU KOWTO KJIMEHTUTe Ha ['pymaTa HsMa Aa 6bAaT B CbCTOSIHUE Jla U3ILIATAT
M3LsJI0 U B OOWYaWHO MNpeJBUJEHUTE CPOKOBe [B/KUMUTE OT THAX CYMH IO THProBCKUTE B3eMaHMSL.
[MocienHuTE ca MpesCTaBEHU B KOHCOJIMAUPAHUS OTYET 32 QUHAHCOBOTO CBHCTOSIHUE B HETEH pasMep, Cef,
npHucHaZiaHe Ha HAYUCIeHUTe 06e3IeHKH [10 CbMHUTEIHU U TPYJHOChOUPaeMHy B3eMaHUs.

TakuBa 06€31€eHKH Ca HaMpaBeHH KbJETO U KOraTo ca GUJIM Halule ChbOUTHS, UAEHTUUIUpPAIU
3ary6u oT HeCbOUPAEMOCT ChIJIACHO PEUIIEH OIUT.

['pynaTta paboTH c KOHTPAareHTH C UICTOPHS Ha B3AaUMOOTHOIIEHHUSITA HA OCHOBHUTE CU Ta3apH, KaTo CU
MapTHUPA C FOJISIM OPOU O'BJTAPCKU U UYKAECTPAHHU GUPMH U HHCTUTYL[HH.

KpeauTHUAT PUCK ce MUHUMU3UpPA Ype3 BbBEJEHU MPOLEAYPU 3a MOJO0p U TEKYIIO0 HabJI0/jeHue
BBbPXY JIMKBUAHOCTTa U (PUHAHCOBUS CTAOUJUTET HAa THProBCKUTe NapTHHOPU. [IpuM mpocpouyBaHe Ha
B3eMaHMUsATA OT Te3U KOHTpareHTH, ['pynaTa e onpegesunaa cpok ot 30 AHH, cjie]; KOUTO 3amnoyBa JeHCTBUA 110
cbbUpaHe HA B3eMaHUSATA.

OTcpoyeHU IUamaHus (MpoAakOM Ha KpeAMT) 32 KOHTpPareHTH ce MpejJsaraT caMoO Ha KJIHEHTH,
KOWUTO UMaT J'bJITa UCTOPHUS U ThProBCKO ChTPY/JHUYECTBO ¢ ['pynaTa, 06po GUHAHCOBO CHCTOSIHUE U JIUIICA
Ha HapylLIeHUs MPU CIa3BaHeTO Ha JJ0TOBOPEHUTE KPEJUTHU yCJIOBUS.

KpeautHata mnosuTtHka Ha [pymara mnpeABWXJa BCeKM HOB KJIMEHT [Ja ce Hpoy4yBa 3a
KpeAUTOCIIOCOOHOCT NpeAU Aa ce MpeijoXkaT CTaHAAPTHUTE YCJIOBHUS Ha JOCTaBKAa U IJallaHe. AHAJU3BT,
KOWTO H3BBbpIIBa [pymaTa BK/IIOYBA, HO He ce OrpaHU4yaBa C IOcellleHWe Ha KJHEeHTa, CbOHpaHe Ha
MHpOpMaLUs 32 MECEYHUTE 060POTH.

Cb6upaeMoCcTTa Ha B3eMaHHSATA Ce KOHTPOJUpPA JUPEKTHO OT HU3I'bJHUTEJNHUS JUPEKTOp, Ha
JIPY’KeCTBOTO-MallKa U PeCHEeKTUBHO OT P'bKOBOJACTBAaTa Ha [JbliepHUTe JpykecTBa. OTTOBOPHOCTTA UM €
OMEepaTUBHO /Ia KOHTPOJIMPAT U PEryjupaT B3eMaHHUSATa CbOOGpa3HO OGEKTUBHUTE [aZileHOCTH Ha maszapa u
noTpebHocTUTe Ha ['pynara.

'pynata umMa pa3paboTeHa MOJIMTHKA U NMPOLEAYPHU 32 OlleHKa Ha KPeAUTOCIOCOOHOCTTA Ha CBOUTE
KOHTpareHTH U ONpeiesisiHe Ha KpeAUTeH PeUTHHT U KpeIUTHU JIMMUTH 110 rpyna KJIUeHTH.

PbkoBoAcTBOTO Ha I'pynaTa Tekyiio HaGJ/o0JaBa U peryjaupa, ¢popMupaliata ce KOHLEHTpaLus Ha
B3eMaHHsl 10 KJIMEHTH U KOHTPAareHTH.

KbMm 31.12.2013 r. 'pynaTta HAMa KOHIEHTpauud B THProBCKA B3eMaHUS OT €JUH KOHTpPAreHT,
npeBumanaia 10 % oT obujaTa cyMa Ha ThbProBCKUTE B3eMaHUs, IpeJCTaBeHa B KOHCOJUAUPAHUA OTYeT 3a
GUHAHCOBOTO CBCTOSTHUE.

B Ta6sunara mo-zosy ca gageHd Ton 10 K/JIMeHTHTe Ha Mo-rojieMuTe GUPMH OT TrpymnaTa U
3aBUCUMOCTTA UM OT MaJI'bK 6POM KIMEHTH.
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0610 % Ha Ton 10
IlapTHBEOp NPUXOAU HA OT 06IIHUTE
APYXKeCTBOTO NpUXoAu

JATUKYM Al Knuenr 1 25

Knuenr 2 314

Knuenrt 3 50

Knuent 4 53

KnueHt 5 171

Knuenrt 6 109

Knnent 7 100

Kinnent 8 70

Kinnent 9 26

Knuent 10

—-m

EHTBIO CUCTEMC CODUA ALl Knuent 1

Knnenr 2 22

Knnent 3 21

Knnenr 4 27

KnueHt 5 856

Knuenrt 6 60

Knuent 7 77

Knnent 8 116

Knuent 9 19

Kianent 10

—

CUPMA AW TU TU EAJ] Knuent 1

Knuenr 2 168

Knuenrt 3 98

Knuent 4 68

Knuent 5 275

Knnenrt 6 26

Knnent 7 31

Knuent 8 633

Knuent 9 117

Knuent 10

CUPMA AW TH TH EAJI Total _ 1509 2186 69,02%
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CHUPMA BU3HEC KOHCYJITUHT AL Knuent 1 768
Knuenr 2 121
Knuenrt 3 176
Knuent 4 92
Knuent 5 546
Knnenrt 6 66
Knnent 7 78
Kinnent 8 199
Knuent 9 129
Knuent 10 222

CUPMA BU3HEC

KOHCYJITUHT A/ Total 2398 73,57%

CUPMA I'PYII XOJIJUHT AL Knuent 1 29
Knuenr 2 1865
Knuenrt 3 116
Knnenr 4 233
KnueHt 5 14
Knnenrt 6 10
Knuent 7 65
Knnent 8 83
Knuent 9 18
Knuent 10

—

CUPMA MEJIUA AL Knuent 1
Knuenr 2 98
Knnent 3 198
Knuent 4 17
Knuent 5 61
Knuent 6 9
Knnent 7 11
Knuent 8 13
Kinnent 9 28
Knuent 10

———

CHUPMA COJIOIOI'BHC ALY Knuent 1

Knnenr 2 397
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Knnent 3 479
Knuent 4 517
Knuent 5 396
Knuent 6 373
Knnent 7 676
Kinnent 8 680
Kinnent 9 613
Kianent 10 447

Ton 10 KnneHTH

350 314
300
250
200 171
150

109 100
100 70

50 53 48
> g Ul 0O =il
@ Pl v P v @

KnneHt KnmeHT KnmeHT KameHt KaumeHT KnmeHnT KnmeHT KnmeHT KnmeHT KaneHT
1 2 3 4 5 6 7 8 9 10

OATUKYM ALl
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Ton 10 KnneHTH

700
600
500
400
300

200

m@@@@ g@g@@

KnnenTt KnneHT KnmeHT KnmeHT KnneHT KnuneHT KnmeHT KnmeHT KnueHT KnmeHT
1 2 3 4 5 6 7 8 9 10

CUPMA AV TU TU EAL,

Ton 10 KnneHTH

800 A
700
600
500
400
300
200

- lslslsslal

KnveHnt KnnenTt KnneHT KnmeHnT KnmeHnT KaneHT KnumeHt KnmeHT KnmeHT KauneHt
1 2 3 4 5 6 7 8 9 10

CUPMA BU3HEC KOHCYNTUHT AL
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Ton 10 KnneHTn

2 000
1800
1600
1400
1200
1000
800
600
400

200@:&@@::@@5@

Knnent KaneHt KnmeHnt KnueHnT KnmeHT KameHT KnameHnT KnmeHT KameHT KnumeHTt
1 2 3 4 5 6 7 8 9 10

CUPMA TPYN XONANHT AL,

Ton 10 KnneHTtn

200 P m—g

180
160
140
120
100 imd

80

60

x @5757@@@@@@@

Knnent KnneHt KnmeHT KnmeHT KnmeHT KameHT KnmeHnT KaneHT KnmeHT KaneHT
1 2 3 4 5 6 7 8 9 10

CUPMA MEAVS AL
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Ton 10 KnneHTn

900 VZ m—
800

700
600
500
400
300
200

7 BBEBC@@@E@

Knnent KnuneHt KnmeHnT KnwmeHT KnameHnT KnneHT KnmeHnT KnneHT KnmeHnT KnaneHT
1 2 3 4 5 6 7 8 9 10

EHIBIO CUCTEMC CODUA AL

Ton 10 KnneHTn

700 % e B
600

500 A
400 T A7
300
200

100

P P = = L =1 1 =1 1 P

Knnent KnneHt KnameHT KnumeHT KnmeHT KnmeHnT KnmeHT KnmeHT KameHT KnaueHTt
1 2 3 4 5 6 7 8 9 10

CPMA CO/MOWBHC AL

HapI/I‘{HI/ITe cpeacTtBa B prnaTa W pa3ljlalllaTeJIHUTE olepalruy Ca CbCPpeAOTOYE€HU B PA3JIUYHHU
II'bPBOKJIACHU GaHKH. HpI/I pasnpenesieHueTo Ha M[MapuiHUTEe INOTOLUM MeXAy TAX DPBKOBOACTBOTO Ha
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JPY’KeCTBOTO-MalKa W Ha JbLIEPHUTE INPEeANpUATHS ce Cbo6passiBaT ¢ peauna GpakTopu, MeXIy KOUTO
pa3MepUTe Ha KallUTajla, CHTYPHOCTTA, IUKBUAHOCTTA, KpeJUTHUSA NOTeHIMa] U PeTUHT Ha 6aHKaTa U Ap.

41. .HI/IKBI/I,ZLQH PUCK

JIMKBUJHUAT PUCK Ce U3pa3siBa B HeraTHMBHaTa cUTyauus [pymaTta Ja He ObJie B CbCTOSHHE Ja
nocpenjHe 6e3yCJ0BHO BCUYKH CBOM 33 ’b/DKEHUS CHIJIACHO TEXHUS MaJlex.

['pynaTa reHepupa U noJgbpa 3HaYHUTesJeH 06eM Ha JIMKBUAHU CpeJCcTBa. BbTpelleH U3TOYHUK Ha
JINKBUJHU CpeACTBa 3a ['pynaTa e OCHOBHATa CTONMAaHCKA JIEWHOCT Ha JIpyXecTBaTa OT Hes, TeHepHpalia
JIOCTaTBhYHU ONEPATUBHU NMOTOLHU. BBHHIIHM M3TOYHUIM Ha GUHAHCUpaHe ca GAHKUTE W JAPYTH MOCTOSTHHU
napTHbOpPU. ChIECTBEHO BJMSIHME BBPXY JHUKBUAHOCTTAa Ha [pymaTta Moxe Ja OKake M3MEHEHHETO Ha
Kypca Ha JioJ1apa BbB Bp'b3Ka C I0JIAPOBUTE MO3UIUH.

42. Puick Ha INXBOHOCHU INaprU4YHH ITIOTOOH

B cTpykTypata Ha aKTHBUTe Ha [pynaTta JIMXBOHOCHHUTE aKTHUBU Ca TNPEACTABEHU OT MAapUYHHTE
cpeAcTBa, 0AaHKOBHM JENO3UTH U INpPeAOCTaBeHU 3aeMH, KOUTO ca ¢ GUKCUpaH JMXBeH NponeHT. OT Jgpyra
CTpaHa,lIpUBJIeYeHUTe cpejcTBa Ha [pymata moj d¢opmaTa Ha JABJTOCPOYHU U KPATKOCPOYHM 3aeMH ca
06UYaifHO C MPOMEHJIUB JIMXBEH NpoleHT. ToBa 06CTOSATE/ICTBO YACTUYHO IOCTaBs MApPUYHUATE MOTOIM Ha
['pynara B 3aBUCHMOCT OT JINXBEH PUCK. [loOKpHBaHETO Ha TO3U PUCK Ce NTOCTHTa I10 iBa HAUKHa:

a) ONTHMH3MpaHe HAa HU3TOUYHHULMTE U CTPYKTypaTa HAa KPEeAUTHU peCcypcHd 3a MOCTUraHe Ha
OTHOCUTEJIHO [T0-HUCKA LieHa Ha IPUBJIeYEHUTE CPE/ICTBA; U

0) KOMOMHHMpAHA CTPYKTypa Ha CaMUTe JIUXBEHU MPOLEHTH MO KPEAUTHUTE, KOSATO ChAbpHKa JBa
KOMIIOHEHTa — IMOCTOSIHEH U MPOMEHJIMB, ChOTHOILEHHETO MEX/JYy KOUTO, a U abCOIIOTHATa UM CTOMHOCT,
MoraT Ja ce NMOCTHUTHAT U NOAABPXKAT B GJaronpusiTeH pasMep 3a JApyxectBaTa oT ['pymata. [locTosiHHaTa
KOMIIOHEHTa € C OTHOCUTEJIHO HUCKA abCOJIIOTHA CTOWHOCT U JOCTATHYHO TOJISIM OTHOCHUTEJIEH [T B OGIIUS
JIUXBEH NpONeHT. ToBa O6GCTOATEJICTBO MpeMaxBa BEpPOSITHOCTTA OT 3HAYMTE/HA NpPOMsSHA B JIMXBEHUTE
paBHHUIA IPY eBeHTya/lHa aKTya/M3alys Ha [pOMeHJMBaTa KOMIIOHeHTa. Taka ce MHHUMM3UpA MU
BEPOSITHOCTTA OT MPOMsIHA B HEGJIATONIPUSITHA MIOCOKA HA TAPUYHUTE MOTOIH.

PbKoBoACTBaTa Ha JpyxecTBaTa OT [pymaTa, 3aeJHO C TOBa Ha [PyKeCTBOTO-MaiKa, TeKYILO0
HaG/II0J]aBaT U aHAJU3UPAT EKCMO3ULMATA HA ChOTBETHOTO JAPYKECTBO CHPSMO MPOMEHUTE B JIMXBEHUTE
paBHMILIA.

Cupma Mpyn Xonguur Al
®espyapw, 2014 roanHa

Page 147 of 175



[N0OAACHEHHWA KBM KOHCOJIMANPAHUA ®MHAHCOB OTYET 3A TOAMHATA, ITIPUKJ/IIOYBAIIIA HA 31.12 2013 r.

43.  YnpaBJ/ieHUe Ha KallMTaJ0BUSA PUCK

C ympaB/ieHHeTO Ha KanuTasa ['pynaTa ey a cb3fajie U NoALbpXKa Bb3MOXKHOCTH TS a IPOAB/DKU J1a
byHKIMOHMpA KaTo [JeWCTBalo MpeAnpUsATHe UM Ja OCUTypsiBa CBhOTBETHAaTa Bb3BpallaeMOCT Ha
WHBECTUPAHHUTE CPeJCTBA Ha aKLIMOHEPUTE, CTONIAHCKH M0JI3U Ha JIPYTUTE 3aUHTEPECOBAHU JIULA U YYACTHUIU B
HelHUs1 OGU3HeC, KaKTO U Jla MOoJbpXKa ONTHMa/IHAa KallUTaJoBa CTPYKTYpPa, 3a [ia ce peAyLupaT pa3xoAuTe 3a
KanuTaja. AHaJlorM4yeH IIOJXOJ, Ce Mpwjara M Ha HUBO HHAUBUAYaJHO [JpykecTBo oT [pymata mno
OTHOILIEHHE Ha HEr0BaTa KallUTAJI0Ba CTPYKTYpa U GUHAHCUpaHe.

IpymnaTta Tekylo HabJi0/jaBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KalMTala Ha 6a3a CbOTHOLIEHUETO Ha
3aTBXKHAIOCT. TOBa CbOTHOLIEHME Ce M3YMC/IABA MEX/Y HETHUS ABJrOB KamuTaJ KbM o0liaTta cyma Ha
aHTQXKUPaHUS KamuTal. HeTHUAT [JBJrOB KanWTasl Ce ONpefesisd KaTo pas/ivKa MexAy BCUYKW IMPUBJIEYEHU
3aeMHHU CcpeJicTBa (KpaTKOCPOYHH U JBJTOCPOYHH) TaKa, KAKTO ca MIOCOYEHH B GajlaHca U MapUYHUTE CPECTBA U
HapUYHUTE €KBUBAJIEHTH.

CnpaBeJIMBU CTOMHOCTU

CnpaBejyinBaTa CTOMHOCT Hai-00110 MTpe/ICTABJISABA CyMaTa, 32 KOSITO €JUH aKTUB MOXe Jja O'bJie pa3MeHeH
WM €JJHO 3aJb/DKeHUE Jia 6bJe W3IJIATeHO NMPU HOPMaIHU YCJIOBHUS Ha CAeJKaTa MeXAy He3aBUCUMU,
»KeJslaelld 1 THGOPMUpPAHU KOHTpareHTH. [lonuTukaTa Ha ['pynara e Aa onoBecTsiBa BbB GUHAHCOBUTE CH
OTYeTH CIIpaBeI/INBaTa CTOMHOCT HAa GUHAHCOBUTE AKTUBU U MTACUBH.

KoHnennusiTa 3a chopaBeAjiiBaTa CTOHHOCT MpejoJiara peaju3upaHe Ha (GUHAHCOBHU
HHCTPYMEHTH 4pe3 Npojaxb6a. B moBedeTo ciydau, obade, 0COGEHO IO OTHOLIEHHEe Ha TBHPrOBCKUTE
B3eMaHUs U 3ab/DKEHUs, KpeJUTUTe U OaHKOBUTe JeNo3uTH, [pymara oyakBa Ja peanusupa Te3U
GUHAHCOBU aKTHUBU M 4Ype3 TAXHOTO LSJIOCTHO OOpAaTHO M3MJALlaHE WJIM PECHEKTHUBHO MOTacsBaHe BbB
BpeMeTO. 3aTOBa Te Ce MPeACTABAT 110 TAXHATAa aMOPTHU3UPYyeMa CTOHHOCT.

CpIio Taka rojsiMara 4acT OT GUHAHCOBUTE aKTHBHU W NMACHUBU Ca WJIM KPAaTKOCPOYHHU IO CBOSITA
CBIIHOCT (TBProBCKM B3eMaHHUs M 3aJ’b/DKEHHs], KPAaTKOCPOYHHM 3aeMH), WM ca OTpa3eHH B OTYeTa 3a
$UHAHCOBO CbCTOSHME IO Ma3apHa CTOMHOCT (MpefocTaBeHH GAaHKOBU [JleO3UTH, MHBECTULHMU B LieHHU
KHIPKA) M NOpajJid TOBA TSAXHATa CHOpaBeJJ/IMBa CTOMHOCT € NPUOGJM3UTESHO paBHA Ha OasaHCOBaTa UM
CTOWHOCT. M3KJIOYeHHME OT TOBa MNpPaBUJIO Ca 4YaCT OT HHBECTULHMUTE B JPYTH JApYyXKecTBa KaTo
HEKOHTPOJIMPALLO0 y4yacTHe, 32 KOUTO HsAMA Nasap M 00eKTHBHH YCJIO0BUSA 3a ONpeieisiHE MO JAOCTOBEPEH
Ha4yMH Ha TAXHATA CIpaBeJJ/IMBa CTOMHOCT, MOPaZHd KOETO Te ca NMpeACTaBeHH IO IleHa Ha NpUA00HBaHe
(cebecToiHocT). [IOKOJIKOTO BCe Ollle He ChIIEeCTBYBa JOCTAaTbYHO pa3paboTeH masap, CbC CTAGUIHOCT U
JIMKBUJHOCT 3a MOKYINKM M NpPOAaXO0M Ha HAKOM (QUHAHCOBU aKTHUBM W IIACUBH, 33 TAX HAMa Ha
pa3noJioXKeHue JOCTATbYHO U Ha/IeXK/AHU KOTHPOBKY Ha Ia3apHHU LieHH.

Cupma Mpyn Xonguur Al
®espyapw, 2014 roanHa

Page 148 of 175



[N0OAACHEHHWA KBM KOHCOJIMANPAHUA ®MHAHCOB OTYET 3A TOAMHATA, ITIPUKJ/IIOYBAIIIA HA 31.12 2013 r.

P'bKOBO,ELCTBOTO Ha ApymeCTBOTO-MaﬁKa C4UTa, Ye IMNOpUu CbLIeCTBYBallUTe 06CTOSATEJICTBA
npeacraBeHUuTe B OTYE€Ta 3a (l)I/IHaHCOBO CbCTOAHHE OLEHKH Ha Cl)HHaHCOBI/ITe AKTUBH W IIaCUBH Ca
BBb3MOXHO Haﬁ-HaAe)KﬂHH, AJJ€eKBATHU U JOCTOBEPHHU 3a LIeJINTE Ha (l)I/IHaHCOBaTa OTYE€THOCT.
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44.  CAEJIKH CBbC CBBP3AHU JIMLIA

[Ipoaak6u cB'bp3aHU JiMlia

Bup Ha caenkata CBBp3aHOCT 2013 2012 2011 2010 2009

JlnxBu o JpyxecTBa 1oJ, o611 UHAUPEKTEH KOHTPOJI Ype3 KJIHY0B
I'pyna pupmu JEeN0o3UTH yIpaBJIeHCKU NePCOHAJ 2 3 3 4 1

AbliepHu ApyKecTBa 4 3 3 3 1
Jlpy»ecTBa oA, o611 UHAUPEKTEH KOHTPOJI Ype3 KII0U0B
JINXBY 10 3aeMU  yIpaBJIEHCKU NIEPCOHA 1
_ JblepHu ApyKecTBa 28 28 30 12 5
I'pyna pupmu
35 34 36 19 7
[Ipogax6u Ha
CTOKHU U
JaTukym MaTepHuaau JpyxecTBa OCHOBHH aKL{HOHEPHU 29 215 108
Jlpy>ecTBa oA, 001 UHAUPEKTEH KOHTPOJI 32 2
Jlpy>ecTBa oA, 001 UHAMPEKTEH KOHTPOJI Ype3 KI4Y0B
yIpaBJIeHCKH [TepCoOHa 4
[Ipogaxx6u Ha
yCJIyTry Jpy*ecTBa OCHOBHY aKLIHOHEPU 127 128 24 28
JpyxecTBa oJ, o611 UHAUPEKTEH KOHTPOJI 20 26 27 18

Jlpy>ecTBa oA, 001 UHAMPEKTEH KOHTPOJI Ype3 KI040B
yIpaBJIEeHCKHU NIepCOHAJ 26 10 1 1
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Jdatukym Total 202 411 52 47 114
[Ipozak6u Ha
BaEe Gieiaie | CTOKU U Jpy>xecTBa 1oj, 0611 MHAUPEKTEH KOHTPOJI Ype3 KJI0Y0B

Coodus MaTepua/iu yIpaBJIeHCKU IIepCOHAJ 1

_ J'bliepHU IpyKecTBa 16 1 50 18

[Ipogax6u Ha

yCIyTH Jpy>ecTBa OCHOBHM aKLIMOHEPH 1
JpyxecTBa oz 0611 UHAUPEKTEH KOHTPOJI Ype3 KJII0YO0B
ynpaBJIeHCKU IIePCOHA
EnrBro Cucremc Codpus Total

[TanatoH CodT [Iponax6u Ha Jlpy>kecTBa 1o, 0611 MHAUPEKTEH KOHTPOJI Ype3 KJIY0B
7031 ycJayru yIpaBJIEHCKH [TepCOHa 520
IlanatoH CodT

HHk Total 520
[Ipozak6a Ha
roToBa JpyecTBa o 0611 UHAUPEKTEH KOHTPOJI Ype3 KJII0YO0B

[InprHa NpOAYKLHA yIpaBJIeHCKH IePCOHA 15 116 29 123
[Ipozak6u Ha

CTOKH U Jpy»xecTBa o 0611 HHAUPEKTEH KOHTPOJI Ype3 KJII0YOB
MaTepuaiu yIpaBJIEHCKH MTepCOHa 3

[Ipoaax6u Ha Jpy»xecTBa o 0611 HHAUPEKTEH KOHTPOJI Ype3 KJII0YOB
YCJIYTH yIpaBJIeHCKH ePCOHA

IMupuna Total

[Tpogax6u Ha JpyxecTBa oz 0611 UHAUPEKTEH KOHTPOJI Ype3 KJII0YOB
Cupma At Ec [xu Rl yIpaBJIeHCKU NepCOHA
Cupma Aii Ec

Jxu Total

O aiEEe - Tipogak6u Ha Jlpy>kecTBa OCHOBHH aKIIUOHEPU
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JpykecTBa o/ 0611 UHAUPEKTEH KOHTPOJI Ype3 KII0YOB
yIpaBJIeHCKH lepCoHal

YCJIYTH
Jlpy>kecTBa 1oJ;, 0611 MHAUPEKTEH KOHTPOJI 20

Cupma Aii Tu Tu
Total

Cupma busHec [Ipogaxx6u Ha
Koncyatunr yCIyru Jlpy»kecTBa OCHOBHM aKLIHOHEPH 7 21 27 78 355

Jlpy>kecTBa 1o, 0611 MHAUPEKTEH KOHTPOJI 1 9 24 43 33

JpykecTBa o/ 0611 UHAUPEKTEH KOHTPOJI Ype3 KII0YOB
yIpaBJIeHCKH IIepCoHa

Cupma Busnec Koncyatusr Total
Cupwma I'pyn JpyecTBa 1oj, 0611, MHAUPEKTEH KOHTPOJI Ype3 KJII0YOB
XoaguHr JluxBu yIpaBJIeHCKU NepCOHA 26 15 17 10 7

JlbliepHU ApyKecTBa 66 54 56 56 21
[Iponax6u Ha Jlpy>kecTBa 1oJ, 0611 MHAUPEKTEH KOHTPOJI Ype3 KJIY0B
yCIIyTu yIPaBJIEHCKHU IIEPCOHA 235 345 285 286 251
J'bliepHU IpyKecTBa 624 453 406 739 791
Cupma I'pyn Xosiagunr Total 951 867 764 1091 1070
[Ipogaxx6u Ha
CTOKH U
Cupma Megus MaTepuaiu JpyxecTBa oA 0611 MHAUPEKTEH KOHTPOJ 2

Jlpy>kecTBa 1o, 0611 MHAUPEKTEH KOHTPOJI Ype3 KJIY0B

yIpaBJIeHCKU NepCOHA 3 6 1
[Iponax6u Ha Jpy>xecTBa 1oj, 0611 MHAUPEKTEH KOHTPOJI Ype3 KJII0YOB
yCIayru yIpaBJIEHCKH IEPCOHA

Cupma Megus
Total
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[Ipogax6u Ha
CupmMma CTOKH U
CoJirourbHC MaTepua/iu Jlpy>kecTBa OCHOBHU aKLUOHEPH 6 4 3 4 1

Jlpy>kecTBa 1oJ;, 0611 MHAUPEKTEH KOHTPOJI 13
Jpy>xecTBa 1oj, 0611, MHAUPEKTEH KOHTPOJI Ype3 KJII0YOB
- yIpaBJIEHCKHU [IepPCOHA 29 78 32 33 31
J'bliepHU IpyKecTBa 191 188 93 250 138
[Ipozak6u Ha
yCJIyru Jpy*xecTBa OCHOBHY aKLIHOHEPU 119 2
Jlpy>kecTBa 1oJ, 0611 MHAUPEKTEH KOHTPOJI Ype3 KJIY0B
yIpaBJeHCKHU MTepCoHa 50 67 174 578 959

— omepian wpyrecsa

Cupma
CoJnronrbHC

Total
Grand Total 4986 3110 2465 3216 3846
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JlocTaBKU CB'bp3aHU JiKLa

Bug noctaBku CBBbp3aHOCT 2013 2012 2011 2010 2009
Jpy*ecTBa oA, 001 UHAUPEKTEH KOHTPOJI Ype3
I'pyna pupmu JluxBu KJIDYOB yIIpaBJIEHCKU IlepCOHa 26 15 17 10 7
J'bIiepHU ApYKecTBa 66 54 56 56 21

I'pyna ¢upmu Total 92 69 73 66 28
JlocTaBKa Ha

JABJTCOTPANHU

JaTukym MaTepUaJHU aKTUBU [JlpyKeCcTBa OCHOBHU aKL{HOHEPHU 113 17 130 58

JpyxecTBa noJ 061 UHAUPEKTEH KOHTPOJI Ype3
KJIIOYOB yIIpaBJIEHCKU NepCOHa 7
JlocTaBkH 3a
npuA06MBaHe Ha
JAMA Jlpy>KecTBa OCHOBHU aKLIUOHEPH 40
JlocTaBKH Ha
_ MaTepHua/HU 3anacu  JlpykecTBa OCHOBHU aKL{HOHEPHU 7 184 8 23
JlocTaBku Ha ycayru  Jlpy»ecTBa aKLLIMOHEPU C BOJAELL0 3HAYEHHUE 114
Jpy>kecTBa OCHOBHHU aKLIMOHEPU 34 184 209 190 127
JpyxecTBa 1noJ;, 0611 HHANPEKTEH KOHTPOJI 49 45 37 34 28
Jdatukym Total 210 544
A33/] Cupma JlocTaBku Ha ycayru  Jlpy»kecTBa OCHOBHM aKLIMOHEPU 140 381 705 799

A33/1 Cupma Total 140 381 705 799

A33/] Cupma
HUHTEepKOHCYAT JlocTaBku Ha ycayru  Jlpy»kecTBa OCHOBHM aKLIMOHEPU 246 34 36 19 9

A33/1 Cupma UnTepkoHcyT Total 246 34 36 19 9
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EnrBrio Cuctemc JlocTaBKY Ha Jlpy>ecTBa 1oJ, 0611, UHAUPEKTEH KOHTPOJI Ype3

Codusa MaTepHUa/IHU 3allaCH  KJIIOYOB yIIPABJIEHCKH IIepCOHA 3 6 1 35

JlocTaBky Ha yciayru  Jlpy»ecTBa OCHOBHM aKLIUOHEPU 136 139 113 116 117
Jlpy>kecTBa 1oJ; 061 MHAMPEKTEeH KOHTPOJI 2 3 16 27 22
Jlpy>ecTBa 1oJ, 0611, UHAUPEKTEH KOHTPOJI Ype3

KJII0YOB yIIpaBJeHCKU [TIepCoHa

EnrBro Cucremc
Codus Total
KoHcopuuym
"I'paBuc-Cupma”
A33/ JocTtaBku Ha ycayru  Jlpy»KecTBa OCHOBHU aKLIMOHEPH
KoHcopuuym "I'paBuc-Cupma” /133/]
Total
JoctaBku Ha ycayru  /lpy»kecTBa OCHOBHU aKLIUOHEPH

IlanaTtoH CodTt UHK
Total 866

JlocTaBKa Ha

JABJTOTPAHU JpyxecTBa oA 0611 UHAUPEKTEH KOHTPOJI Ype3 KJII0Y0B

[Tuprna MaTepUaJHU aKTUBU YINPaBJEHCKU IePCOHA 2 1
JocTtaBky Ha Jlpy»ecTBa 1oJ, 0611, MHAUPEKTEH KOHTPOJI Ype3
MaTepUaIHU 3allacu  KJI0YOB yIpaBJIeHCKH NTepcoHal 1 1 7 8 1
JocTtaBku Ha ycayru  /Jlpy»KecTBa OCHOBHU aKLIMOHEPH 14 12 12 18 36

_ Jlpy>kecTBa 1oJ; 061 MHAMPEKTEeH KOHTPOJI 1 1 1 1 1

Jlpy>kecTBa 1o/, 0611 MHAUPEKTEH KOHTPOJI Ype3 KJIY0B
yIpaBJIEHCKH EPCOHA
IMupuna Total 51 58 81

Cupwma At Ec [Ixxu JlocTaBku Ha yciayru  Jlpy»ecTBa OCHOBHHM aKLIUOHEPHU

_ JpyecTBa o o611 UHAUPEKTEH KOHTPOJI Ype3 21 69 69
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KJII0YOB yIIPaBJIeHCKU [TepCcoHa
Cupma A Ec Jxu

Total 134
JlocTaBka Ha
I'BJITOTPANHU

Cupma At Tu Tu MaTepuasHU akTUBU /Jlpy>kecTBa OCHOBHH aKI[MOHEPU 42 2 13 27 1

JlocTaBKH Ha
_ MaTepHua/HU 3amacu  JlpykecTBa OCHOBHU aKL{HOHEPHU 24 12 13 51 9
JpyxecTBa o 061 UHAUPEKTEH KOHTPOJI Ype3
_ KJII0YOB yIIPaBJIeHCKU [TIepCoHa 1
_ JlocTaBky Ha yciayru  Jlpy»ecTBa OCHOBHM aKLIUOHEPU 11 28 71 23

JpyxecTBa o 061 UHAUPEKTEH KOHTPOJI Ype3
_ KJIFOUOB YIIPaBJIEHCKH NTepCOHA 79 105 104 118 95
Cupma Aii Tu Tu
Total 146 130 158 267 128
JlocTaBka Ha
Cupma busnec JABJTOTPalHU
KoHcyaTuHr MaTepuaJHU akTUBU /Jlpy>kecTBa OCHOBHH aKI[MOHEPU 1 25 23 34 1

JlocTaBKHM Ha
MaTepHUa/HU 3amacu  JlpykecTBa OCHOBHHU aKL{HOHEPHU 2 1 2 3 3

Jlpy>ecTBa 1oJ, 0611, MHAUPEKTEH KOHTPOJI Ype3
KJII0YOB yIIPaBJIeHCKU [TlepCcoHa 1
JlocTaBku Ha ycayru  Jlpy»KecTBa OCHOBHM aKLIMOHEPU 15 19
Jlpy>kecTBa 1o/, 0611 MHAUPEKTEH KOHTPOJI Ype3
KJIDYOB yIIpaBJIEHCKHU IlepCOHa 138 328 201 162 150
Cupma Busnec Koncyarusr Total 142 369 226 199 173

Cupma I'pyn JlocTraBka Ha
XoJs1AuHT JABJTOTPAHU JbliepHHU JpyKeCcTBa 1 3 1 1
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MaTepUaTHU AKTHUBHU
JlocTaBKH 3a

npugo6rBaHe Ha JpyxecTBa 1o 0611 HUHAMPEKTEH KOHTPOJI Ype3 KJII0Y0B
JAMA yIpaBJIeHCKU NePCOHA 103
JblepHHU JpyKeCcTBa 119
JlocTaBKH Ha
MaTepHasHU 3anacu /J|bliepHU ApyKeCcTBa 5 5 2 3 1
JpyxecTBa o 061 UHAUPEKTEH KOHTPOJI Ype3
JlocTaBKM Ha yCJIyTM  KJIIOYOB YIIPaBJIEHCKU MePCOHa 42 47 38 61 53
JbliepHHU JpyKeCcTBa 2 2
JpyxecTBa o 0611 UHAUPEKTEH KOHTPOJI Ype3
JIMXBHU 110 AEMIO3UTH  KJIOYOB YIIPABJIEHCKHU [IepCOHA 2 3 3 4 1
JblepHU JpyKecTBa 4 3 3 3 1
Jlpy>ecTBa 1oJ, 0611, MHAUPEKTEH KOHTPOJI Ype3
JluxBu 1o 3aeMHu KJII0YOB yIIpaBJeHCKU [TIepCcoHa 1
J'bliepHU IpyKeCcTBa 28 28 30 12 5
Cupma l'pyn
XoaauHr Total 202 194 77 84 63
JlocTaBka Ha
JABJTCOTPAHU JpyecTBa o 061 UHAUPEKTEH KOHTPOJI Ype3
Cupma Mepusa MaTepHUa/IHA aKTUBU KJIIOYOB YIIPaBJIEHCKHU ITIepCOHa 1 2 2 1 10
JlocTaBKY Ha JpyxecTBa o 061 UHAUPEKTEH KOHTPOJI Ype3
MaTepUaIHU 3allacu  KJI0YOB yIIpaBJIeHCKH NTepcoHasl 11 5 6 45
_ JlocTaBky Ha yciayru  Jlpy»ecTBa OCHOBHM aKLIUOHEPU 18 14 14 46 44

_ Jlpy>kecTBa 1o/, 0611 MHAUPEKTEH KOHTPOJI 9 18 25 29 17

Jpy»xecTBa 10/ 0611, MHAMPEKTEeH KOHTPOJI Ype3 KJII0Y0B
yIpaBJIEHCKHU [IePCOHA 15 27 40 70
Cupma Meaus 39 54 68 122 186
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Tota I

JlocTaBKa Ha
ABJTOTPAHU JpyecTBa o 061 UHAUPEKTEH KOHTPOJI Ype3
Cupma CAILL MaTepUaJHU aKTUBU KJIOYOB yIIpaBJIeHCKH NTepcoHal 520
Jlpy>ecTBa 1oJ, 0611, UHAUPEKTEH KOHTPOJI Ype3
JlocTaBKM Ha yCIyTH  KJIIOYOB YIIPaBJIEHCKU MePCOHaI 486 370 253
Cupma CAII] Total 1006 370 253
JlocTaBkHy Ha Jlpy>kecTBa 1o, 0611 MHAUPEKTEH KOHTPOJI Ype3
MaTepuasHU 3allaCl  KJII0YOB yIPaBJeHCKU [epCcoHa 3 6 1

JbliepHHU JpyKeCcTBa 120 218
JlocTaBky Ha yciayru  Jlpy»ecTBa OCHOBHHM aKLIUOHEPU 495 288 268 479 636

JpyecTBa oA 0611, UHAMPEKTEeH KOHTPOJI Ype3
KJIDYOB yIIPaBJIEHCKU IIepCOHa 80 164 27 179 57
JblepHU ApyKecTBa 181 128 899

Cupma CoTIOIIBbHC
Total 477 786 1592
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JleTaniu

Komnanus HanMeHoBaHue Ha cMeTKaTa | CTOHHOCT

INapTHBEOP

HNHaukaTop

JATUKYM A/l Cupma CoutroursHc A/L 208 CToku KomnioTbpHa TeXHUKa 113

EHI'BIO CUCTEMC

COPHUA AL Cupma CouromrbHc A/l 208 Jbarorpaiiuu akTuBM  KoMNIOTbpHA TeXHUKaA 10

CHUPMA AW T TU EAJL Cupma CousrourbHe AL 208 JbaroTpaiiHy akTuBM  KoMmioTbpHa TeXHHKa 42

CHUPMA BU3HEC

KOHCYJITHHT AZL Cupma CouromrbHCe A/] 208 JAbarorpaiinu aktuBu ~ KoMnioTbpHa TeXHUKa 1

CUPMA TPYII XOJIJUHT

AL Cupma CouromrbHc A/l 208 Jbarorpaiiuu akTuBM  KoMNIOTbpHA TeXHUKA 1

CUPMA MEZIUA ALl Cupma CousrourbHc AL 208 JbaroTpaiiHy akTuBM ~ KoMmioTbpHa TeXHHKa 1

CUPMA AW TU TU EA/L Cupma CousrourbHe AL 304 Ctoku CToku 5

JATUKYM A/l Cupma CourorbHc A/l 412 ABaHcH KiveHTH 1o aBaHCH B jieBa 17

CHUPMA T'PYII XOJIJUHT

All Hatuxkym AJ] 412 ABaHcH KiveHTH o aBaHcH B JieBa 1

CUPMATPYINI XOJIAUHT  EnrBio Cucremc Codpusa

All ALl 412 ABaHcH KnueHTH no aBaHcH B JieBa - 1

CUPMATPYI XOJIJUHT

All Cupma At Ec [xu 00, 412 ABaHcH KiveHTH o aBaHCH B JieBa 1

CUPMATPYII XOJIJUHI  Cupma Busnec

All KoHcyntunr AL 412 ABaHcHU KiveHTH 1o aBaHCH B jieBa 1

CHUPMA T'PYII XOJIJUHT

All Cupma Mepusa A/l 412 ABaHcH KiveHTH o aBaHcH B JieBa 1
Cupma I'pyn Xonguur

JATUKYM A[| AL 601 Pasxoau 3a MaTepuanu PeksaMHU MaTepHUanu - 0
Cupma I'pyn Xonguur Paszxoau 3a BBHIIHU

JATUKYM A/l All 602 ycayru ApMUHMCTpAaTHBHO oGCayXBaHe - 45
Cupma I'pyn Xonguur Pasxoau 3a BBHIIHU

JATUKYM A[| AL 602 yCIyTH Haemu - 3
Cupma I'pyn Xonguur Pasxoau 3a BBHIIHU

JATUKYM A/l All 602 yCayru Pexsnama - 0
Cupma I'pyn Xosnguur

JATUKYM A/l All 602 CranroHapHHU TesiepoHU - 0

JATUKYM A/l Cupma CouromrbHCc A/] 601 Pasxoau 3a MaTepuanu  KoMNIOTbpHU KOMIIOHEHTH - 2

Pa3xoau 3a BbHIIHU
JATUKYM AZL Cupma CouromrbHc A/l 602 yCayru KoHcyMaTHBU 32 KOMIIIOTPU - 2
JATUKYM A/l Cupma CouromrbHc A/] 602 KoHcynTaHTCKH ycayru - 1

Pasxozau 3a BBHIIHU
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JATUKYM A/J

JATHKYM A/l
JATHKYM A/J

JATHKYM A/l

EHI'BIO CUCTEMC
CODUA ALl

EHI'BIO CUCTEMC
CODUA ALl

EHI'BIO CUCTEMC
COPUA Al

EHI'BIO CUCTEMC
COPUAd Al

EHI'BIO CUCTEMC
COPUA Al

EHI'BIO CUCTEMC
COPUA Al

EHI'BIO CUCTEMC
COPUA Al

EHTBIO CUCTEMC
CODUA ALl

EHI'BIO CUCTEMC
COPUA Al

EHI'BIO CUCTEMC
COPUA Al

EHI'BIO CUCTEMC
COPUAd Al

EHTBIO CUCTEMC
CODUA ALl

EHTBIO CUCTEMC
CODUA ALl

EHTBIO CUCTEMC
CODUA ALl

EHTBIO CUCTEMC
CODUA ALl

EHI'BIO CUCTEMC
COPUAd ALl

CUPMA AW TU TU EA/L

Cupma CoutroursHc A/L

Cupma CoutroursHc A/L

Cupma CoutroursHc A/L

Cupma CoutroursHc A/L

Hatuxkym AJ]

Iupuna TexHosoruu A/l

[TupuHa TexHosoruu A/l

[TupuHa TexHosoruu A/l

Cupma Busnec
KoHcyaTunr AJ]

Cupma I'pyn Xosnguuar
Vil

Cupma I'pyn Xosnguuar
Vil

Cupma I'pyn Xonguur
ANl

Cupma I'pyn Xonguur
All

Cupma I'pyn Xonguur

All

Cupma CouroursHc A/]

Cupma CousrourbHe AL

Cupma CousrourbHce AJ]

Cupma CousrourbHce AL

Cupma CousrourbHe AL

Cupma CoutroursHc A/

JaTtukym AJ]

Cupma Mpyn Xonguur Al
®espyapw, 2014 roanHa

602

602
602

602

602

601

602

602

602

601

602

602

602

602

601

602

602

602

602

602

602

yCayTu
Pa3xoau 3a BbHIIHU
yCayru

Pa3xoau 3a BbHIIHU
yCayru

Pa3sxosu 3a BBHIIHU
yCIyTH

Pasxo/iu 3a BBHIIHU
yCIyTH

Pasxoau 3a MaTepuanu

Pa3sxosu 3a BBHIIHU
yCayTH

Pa3xosu 3a BBHIIHU
yCIyTH

Pa3sxosu 3a BBHIIHU
yCIyTH

Pasxonu 3a MaTepUuaanu

Pa3sxosu 3a BBHIIHU
yCIyTH

Pa3xoau 3a BbHIIHU
yCayru

Pa3xoau 3a BbHIIHU
yCayru

Pasxonu 3a MaTepUuaan

Pa3xoau 3a BbHIIHU
yCayru

Pa3xoau 3a BbHIIHU
yCayru

Pa3xoau 3a BbHIIHU
yCayru

Pa3xoau 3a BbHIIHU
yCayru

Pa3xosu 3a BBHIIHU
yCayTH

Pasxo/iu 3a BBHIIHU
yCIyTH

Mo6usiHu TesepoHn

Haemn

CodTyepHu ycayru

XOoCTHHT

HHTepHeT

Bnoxenu MaTepuaJiv B

cucteMu-EHrBro

KoHcynTaHTCKH yCyru

CodTyepHu ycayru

CodTyepHu ycayru

PexnaMuu MaTepHuaiu

AZMMHHMCTPAaTUBHO 06CIyKBaHe

Haemu

[loaapBKKa U peMOHT Ha oduca

Peksama

HuBeHTap

KoMNIoTbpHU KOMIIOHEHTH

KoHcymaTuBHY 32 KOMITIOTPU

Apyru

CodTyepHu ycayru

CTomaHCKU UHBEHTap- 6e3 odpuc
o63aBexiaHe

HHTepHeT
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CHPMA AW TH TU EAJL

CHPMA AW TH TU EAJL

CHPMA AW TH TU EAJL

CHPMA AW TH TU EAJL

CHPMA AW T TU EAJL

CHPMA AW TH TU EAJL

CHPMA AW TH TU EAJL

CHPMA AW TH TU EAJL

CHPMA AW TH TU EAJL

CHPMA AW TH TU EAJL

CUPMA AWl TU TU EA/L

CHPMA AW TH TU EAJL

CHUPMA BU3HEC
KOHCYJITUHT A/l

CHUPMA BU3HEC
KOHCYJITUHT A/l

CHUPMA BU3HEC
KOHCYJITUHT AZl

CHPMA BU3HEC
KOHCYJITHHT AZL

CHUPMA BU3HEC
KOHCYJITHHT AZL

CHUPMA BU3HEC
KOHCYJITHHT AZL

CHUPMA BU3HEC
KOHCYJITUHT AZl

CHUPMA BU3HEC
KOHCYJITHHT AZL

CHPMA BU3HEC
KOHCYJITUHT AZL

CUPMA BU3HEC

Jatukym AZL

Jatukym AZL

Cupma Busnec
KoHcynaTunr AJ]

Cupma I'pyn Xonguur
All

Cupma I'pyn Xonguur
All

Cupma I'pyn Xosnguur
Vil
Cupma I'pyn Xosnguur
ALl

Cupma CoutroursHc A/L

Cupma CoutroursHc A/]

Cupma CoutroursHc A/]

Cupma CousrourbHe AL

Cupma CoutroursHc A/L

Jatuxkym AJZL

Cupma Aii Tu Tu EA/]

Cupma I'pyn Xosnguur
Vil

Cupma I'pyn Xosnguur
AZl

Cupma I'pyn Xonguur
ANl

Cupma I'pyn Xonguur
ANl

Cupma I'pyn Xonguur
All

Cupma I'pyn Xonguur
ANl

Cupma I'pyn Xonguur
AZl

Cupma I'pyn Xonguur
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602

602

602

601

602

602

602

601

602

602

602

602

602

602

601

602

602

602

602

602

601

602

Pa3xosu 3a BBHIIHU
yCIyTH

Pa3xosu 3a BBHIIHU
yCayTH

Pa3xosu 3a BBHIIHU
yCayTH

Pasxonu 3a MaTepUuaan

Pa3xoau 3a BbHIIHU
yCcayru

Pa3xosu 3a BBHIIHU
yCayTH

Pa3sxosu 3a BBHIIHU
yCayTH
Pasxozau 3a MaTepuanu

Pa3sxosu 3a BBHIIHU
yCIyTH

Pa3sxosu 3a BBHIIHU
yCIyTH

Pasxo/iu 3a BBHIIHU
yCIyTH

Pa3sxosu 3a BBHIIHU
yCIyTH

Pa3xoau 3a BbHIIHU
yCayru

Pa3sxosu 3a BBHIIHU
yCayTH

Pasxonu 3a MaTepUuaan

Pasxo/iu 3a BBHIIHU
yCIyTH

Pa3xoau 3a BbHIIHU
yCayru

Pa3xoau 3a BbHIIHU
yCayru

Pa3xoau 3a BbHIIHU
yCayru

Pasxoau 3a MaTepuanu

Pa3xoau 3a BbHIIHU

HaeMm Ha codTyepeH JuneH3

XoCTHHT

CodTyepHu ycayru

PexnaMuu MaTepHuaiu

AZMMHHMCTPAaTUBHO 06CIyKBaHe

Haemn

Peksama

WnBeHTap

KOMH}OT'prH KOMIIOHEHTH

Oduc KoHCYyMaTHBU

HHTepHeT

PeMOHT Ha KOMIL. ¥ 0uUC

TEeXHUKa

HHTepHeT

KoHcynTaHTCKH yCayru

PexnaMuu MaTepHuaiu

AZIMUHHCTPaTHUBHO 06CIyKBaHe

Mo6usiHU TesepoHU

Haemu

Peksama

CrayuoHapHHU TesiepoHU

KoMNIoTbpHU KOMIIOHEHTH

Oduc KoHCYyMaTUBU
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KOHCYJITUHT AL AL yCayTu
CUPMA BU3HEC Cupma I'pyn Xonguur Pa3xoau 3a BBHIIHU
KOHCYJITUHT ALY Al 602 yCayru WHTepHeT - 0
CUPMA I'PYTI XOJAUHT Pasxozu 32 BbHIIHU
AL Jatuxkym AZL 602 yCayru WHTepHeT - 2
CUPMA I'PYTI XOJAWHT Pa3xo/y 3a BHHIIIHU
ALl Jatuxkym AJ] 602 yCayru XocTUHT - 14
CUPMATPYI XOJIJUHT  Cupma Busnec Pa3xo/iy 3a BHHIIHU
ALl Koncyntusr AJ] 602 yCayru CodTyepHu ycayru - 26
CHUPMA TPYI XOJIJUHT
ALl Cupma CousrourbHe AL 601 Pasxoau 3a MaTepuanu HMHBeHTap - 1
CUPMA I'PYTI XOJAUHT Pasxozu 32 BbHIIHU
ALl Cupma CousrourbHe AL 602 yCayru KoMNIoTbpHU KOMIIOHEHTH - 1
CUPMA I'PYTI XOJAWHT Pa3xo/y 3a BHHIIHU
AL Cupma CouromrbHc A/l 602 yCcayru Oduc KoHCYyMaTUBU - 3
CUPMA I'PYTI XOJJWHT Pa3xo/y 3a BHHIIHU
AL Cupma CouromrbHc A/] 602 yCayru Jpyru - 0
CUPMA I'PYTI XOJAWHT Pa3xo/y 3a BHHIIHU
AL Cupma CouromrbHc A/] 602 yCayru CodTyepHu ycayru - 119
Pasxo/iu 3a BBHIIHU
CUPMA MEJIUA AL Jatuxym AJ] 602 yCayru HHTepHeT - 1
Pasxo/u 3a BBHIIHU
CUPMA MEJIUA Al Cupma Aii Tu Tu EA/] 602 yCayru Haemu - 8
Cupma I'pyn Xonguur Pa3xoau 3a BBHIIHU
CUPMA MEJIUA Al All 602 yCayru AZMMHMCTpPAaTHBHO OGCyXBaHe - 18
Cupma I'pyn Xosnguur Pasxozau 3a BbHIIHU
CUPMA MEJIUA Al All 602 yCayru Haemu -
CUPMA MEJIUA AL Cupma CousrourbHce AL 601 Pasxoau 3a MaTepuanu KoMNIOTbpHU KOMIIOHEHTH - 0
Pa3xoau 3a BbHIIHU
CUPMA MEJIUA ALl Cupma CousrourbHce AL 602 yCayru Oduc KoHCYyMaTHBU - 0
Pasxo/iu 3a BBHIIHU
CUPMA MEJIUA Al Cupma CoutroursHc A/L 602 yCayru Jpyru - 0
Pasxo/iu 3a BBHIIHU
CUPMA COJIIOII'BHC Al Jatuxym A/l 602 yCayru AGoHameHTH 0
Pasxo/iu 3a BBHIIHU
CUPMA COJIIOII'BHC Al Jatuxywm A/l 602 yCayru HHTepHeT 10
Pasxo/iu 3a BBHIIHU
CUPMA COJIIOII'BHC Al Jatukym A/l 602 yCayru CodTyepHu ycayru 27
CHUPMA COJIIOIIBHC Al  Jlatuxym A/l 602 XoCTUHT - 33
EnrBro Cuctremc Codpus Pa3xoau 3a BBHIIHU
CUPMA COJIIOII'BHC AL, AL 602 yCayru CodTyepHu ycayru - 50

Cupma Mpyn Xonguur Al
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CHPMA COJIIOII'BHC A/

CHPMA COJIIOII'BHC A/L

CHPMA COJIIOII'BHC A/L

CHPMA COJIIOII'BHC A/L

CHPMA COJIIOII'BHC A/L

CHPMA COJIIOII'BHC A/

CHPMA COJIIOII'BHC A/L

CHPMA COJIIOII'BHC AL

CHPMA COJIIOII'BHC AL

CHPMA COJIIOII'BHC AL

CHPMA COJIIOII'BHC A/

CUPMA AWl TU TU EA/L

CHPMA AW TH TU EAJL

CHUPMA BU3HEC
KOHCYJITUHT A/l

CHUPMA BU3HEC
KOHCYJITUHT AZl

CUPMA I'PYI XOJIJUHT
Al

CUPMA I'PYI XOJIAMHT
Al

CUPMA I'PYI XOJIAMHT
Al

CUPMA TPYII XOJIIUHT
Al

CUPMA I'PYII XOJIAMHT
Al

CUPMA I'PYI XOJIIUHT
Al

CUPMA TPYII XOJIAUHT

Cupma Aii Tu Tu EA/]

Cupma Busnec
KoHcynTunr A/l

Cupma Busnec
KoHcynaTunr AJ]

Cupma I'pyn Xonguur
All

Cupma I'pyn Xonguur
All

Cupma I'pyn Xosnguur
Vil

Cupma I'pyn Xosnguur
ALl

Cupma I'pyn Xonguur
ANl

Cupma I'pyn Xonguur
ANl

Cupma I'pyn Xonguur
ANl

Cupma Mepus A/L
Cupma I'pyn Xonguur
AZl

Cupma CouroursHc A/L

Cupma USA

Cupma USA

Hatuxkym AJ]

EnrBro Cuctremc Codpus

All

EnrBro Cuctremc Codus

All

EnrBro Cuctremc Codus
EA/l

EnrBro Cuctremc Codus
EAJl

Mupuna TexHosoruu A/l

Cupma Aii Tu Tu EA/]

Cupma Mpyn Xonguur Al
®espyapw, 2014 roanHa

602

602

602

601

602

602

602

602

602

602

602

621

621

624

629

621

621

622

621

622

621

621

Pa3xosu 3a BBHIIHU
yCIyTH

Pa3xosu 3a BBHIIHU
yCayTH

Pa3xosu 3a BBHIIHU
yCayTH

Pasxonu 3a MaTepUuaan

Pa3xoau 3a BbHIIHU
yCcayru

Pa3xosu 3a BBHIIHU
yCayTH

Pa3sxosu 3a BBHIIHU
yCayTH

Pa3xoau 3a BbHIIHU
yCayru

Pa3xoau 3a BbHIIHU
yCayru

Pa3xoau 3a BbHIIHU

yCIyTH

Pa3xoau 3a TUXBU

Pasxonu 3a 1MxBu

Pasxonu no BaJIyTHH
onepanuu

Jlpyru ¢uHaHCOBHU

pasxoau

Pa3xoau 3a TUXBU

Pa3xoau 3a TUXBU

Pa3xoau 3a TUXBU

Pasxonu 3a 1MxBU

Pa3xoau 3a TUXBU

Pa3xoau 3a TUXBU

Pasxonu 3a 1MxBu

CodTyepHu ycayru

KoHcysnTaHTCKH yCayru

CodTyepHu ycayru

En. eneprus

PexsiamHn MaTepHuain

AZMMHHMCTPATUBHO 06CIyKBaHe

3acTpaxoBKHU

Haemu

IMoaapbKKa U PpEMOHT Ha oduca

Pexnama

CodTyepHu ycayru

Pa3xoau 3a JIMXBU 10 3a€MH

Pasxonau 3a 1MxBU 10 3aeMHU

Pasxoau o BaJIyTHH ollepaliun

Jpyru GuHAHCOBU pa3xoAu

Pa3xo/ iy 3a JIMXBU 110 JE€MO3UTH

Pa3xo/ iy 3a JIMXBU M0 JE€MO3UTH

Pa3xoau 3a JIMXBU 110 3a€MH

Pasxonu 3a 1MxBU 10 1€IO3UTH

Pa3xoau 3a JIMXBU 110 3a€MH

Pa3xo/ iy 3a JIMXBU 110 JE€MO3UTH

Pasxonau 3a 1MXBU 10 [1€eIO3UTH
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Al
CUPMA I'PYI XOJIAMHT
Al

CUPMA TPYII XOJIAUHT
Al

CUPMA I'PYI XOJIIUHT
Al

CUPMA I'PYI XOJIIUHT
Al

CUPMA MEJIUSI AL

CHUPMA MEJIMA A/l

CHPMA COJIIOII'BHC ALL

JATUKYM A/l

JATUKYM A/l

CUPMA MEJIUSI AL

CHPMA COJIIOII'BHC A/

CHPMA COJIIOII'BHC AL

CHPMA COJIIOII'BHC AL

CHPMA COJIIOII'BHC AL

CHPMA COJIIOII'BHC A/L

CHPMA COJIIOII'BHC A/

CHPMA COJIIOII'BHC A/L

CHPMA COJIIOII'BHC A/L

JATUKYM A/l

JATUKYM A/l

Cupma Busnec
KoHcynaTunr A/l

Cupma Busnec
KoHcyaTunr AJ]

Cupma Mepusa A/l

Cupma CousrourbHe AL

Cupma I'pyn Xonguur
ANl

Cupma CouroursHc A/L

IManaTon UK

Cupma CousrourbHe AL

Cupma CousroursHce AL

Cupma CousrourbHce AL

Jatuxkym AZL

EnrBio Cuctremc Codust

All

Iupuna TexHosoruu A/l

Cupma At Ec [xxu 00/

Cupma Aii Tu Tu EA/]

Cupma Busnec
KoHcyaTunr A/l

Cupma I'pyn Xosnguur
Vil

Cupma Mepus A/l

EnrBro Cuctremc Codpus

All

EnrBio Cuctremc Codust

All

Cupma Mpyn Xonguur Al
®espyapw, 2014 roanHa

621

622

621

621

621

621

624

702

702000
099

702

702

702

702

702

702

702

702

702

703

703

Pasxonu 3a 1uxBu

Pasxonau 3a 1MxBu

Pa3xoau 3a TMXBU

Pa3xoau 3a TUXBU

Pa3xoau 3a TUXBU

Pasxonu 3a 1MxBU

Pasxozu no BanyTHH
onepaunuu

[Ipuxoau oT npojax6a

Ha CTOKH

BasaHcoBa cToiiHOCT
Ha NpoJiaZileH! aKTUBHU

[Ipuxoau oT npojax6a
Ha CTOKH

[Ipuxoau oT npojax6a
Ha CTOKH

[Ipuxoy oT npojax6a
Ha CTOKU

[Ipuxou oT npojaxo6a
Ha CTOKU

[Ipuxou oT npojaxo6a
Ha CTOKU

[Ipuxoau oT npojax6a
Ha CTOKH

[Ipuxoy oT npojax6a
Ha CTOKHU

[Ipuxou oT npojaxo6a
Ha CTOKHU

[Ipuxou oT npojaxo6a

Ha CTOKH

[Ipuxoau oT npojax6a
Ha yCIyTH

[Ipuxou oT npojaxo6a
HA YCIyTH

Pasxozu 3a JIMXBY 110 [1eNI03UTH

Pasxosu 3a 1MxBY 10 3aeMu

Pa3xo/ iy 3a JIMXBU 110 JE€MO3UTH

Pa3xo/ iy 3a JIMXBU M0 JE€MO3UTH

Pa3xoau 3a JIMXBU 110 3a€MH

Pasxozu 3a 1MxBY 110 3aeMu

Pasxo/u 1o BaslyTHU oNlepaluu

[puxou oT Npojax6a Ha CTOKU

Ipuxou oT npojax6a Ha
CTOKH-Ce6eCTOMHOCT

[puxou oT Npojaxx6a Ha CTOKU

[Ipuxou oT mpoAax6a Ha CTOKU

[puxou oT npojaxx6a Ha CTOKU

[puxou oT npojaxx6a Ha CTOKU

[puxou oT npojaxx6a Ha CTOKU

[Ipuxoau oT mpoAax6a Ha CTOKU

[IpuxoAu oT mpoAax6a Ha CTOKU

[Ipuxoau oT mpoAax6a Ha CTOKU

[Ipuxoau oT mpoAax6a Ha CTOKU

HHTepHeT

XOCTHUHT

-1
-1
-0
-2
-9
-4
- 31
29
.21
3
121
17
0
0
66
3
6
11
2

Page 164 of 175



[N0OAACHEHHWA KBM KOHCOJIMANPAHUA ®MHAHCOB OTYET 3A TOAMHATA, ITIPUKJ/IIOYBAIIIA HA 31.12 2013 r.

JATHKYM A/]

JATHKYM A/l

JATUKYM A/l

JATHKYM A/l

JATUKYM A/]

JATUKYM A/l

JATUKYM A/l

JATHKYM A/l

JATUKYM A/l

JATUKYM A/l

JATUKYM A/l

JATUKYM A/l

JATUKYM A/l

JATUKYM A/l

JATHKYM A/l

JATUKYM A/l

JATUKYM A/l

IMupuna texHosorun AZl 703

IMupuna TexHosorun AZl 703

Cupma At Ec [ixxu 00/

Cupma A#i Ec lxxu 00/

Cupma A#i Ec lxxu 00/

Cupma At Ec [ixxu 00/

Cupma At Ec [ixxu 00/

Cupma A#i Ec lxxu 00/

Cupma At Tu Tu EA/]

Cupma At Tu Tu EA/]

Cupma At Tu Tu EA/]

Cupma At Tu Tu EA/]

Cupma At Tu Tu EA/]

Cupma Busnec
Koncyntusr AJ]

Cupma Busnec
Koncyntunr A/J]

Cupma I'pyn Xonguur
Al

Cupma I'pyn Xonguur
ANl

Cupma Mpyn Xonguur Al
®espyapw, 2014 roanHa

703

703

703

703

703

703

703

703

703

703

703

703

703

703

703

[Mpuxoxu oT npojax6a
Ha yCJIyTH

[Ipuxoau oT npojax6a
Ha yCJIyTH

[puxoxu oT npojax6a
Ha yCIyTH

[Mpuxoxu oT npojax6a
Ha yCJIyTH

[Mpuxoxu oT npojax6a
Ha yCJIyTH

[Mpuxoxu oT npojax6a
Ha yCIyTH

[Mpuxoxu oT npojax6a
Ha yCIyTH

[Mpuxoxu oT npojax6a
Ha yCJIyTH

[Ipuxoau oT npojaxo6a
Ha yCIyTu

[Mpuxoxu oT npojax6a
Ha yCIyTu

[Mpuxoxu oT npojax6a
Ha yCIyTH

[Ipuxoau oT npojax6a
Ha yCIyTu

[Ipuxoau oT npojaxo6a
Ha yCIyTH

[Ipuxoau oT npojax6a
Ha yCIyTH

[Ipuxoau oT npojax6a
Ha yCJIyTH

[Ipuxoau oT npojax6a
Ha yCIyTH

[Ipuxoau oT npojax6a
Ha yCIyTH

HuTepHeT

XoCTHHT

EneKTpnquKa CBBP3aHOCT

LOKJIH

Ko-snokanus

KoHcymaTHBUH

MpexoBa cebp3aHoct 100 Mbps

Haewm Ha xapayep U IMLleH3U

XoCTUHT

Backup ycayru

HHTepHeT

HaeM Ha codTyepeH JuueH3

06J1a4HU yCIYTH

XOCTHUHT

MAN cBBp3aHOCT

HuTepHeT

Backup ycayru

Enextpuyecka cBbp3aHoct PDU
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JATHKYM A/]

JATHKYM A/l

JATUKYM A/l

JATHKYM A/]

JATHKYM A/]

JATUKYM A/l

JATUKYM A/l

JATUKYM A/l

JATUKYM A/l

JATUKYM A/l

JATUKYM A/l

JATHKYM A/l

JATHKYM A/l

JATUKYM A/l

JATHKYM A/]

JATHKYM A/l

JATHKYM A/l

Cupma I'pyn Xonguur
All

Cupma I'pyn Xonguur
All

Cupma I'pyn Xonguur
ANl

Cupma I'pyn XonguHr
All

Cupma I'pyn XonguHr
All

Cupma I'pyn Xonguur
ANl

Cupma I'pyn Xonguur
ANl

Cupma Mepusa A/l

Cupma Mepusa A/l

Cupma CousrourbHe AL

Cupma CousrourbHe AL

Cupma CouromrbHc A/l

Cupma CouromrbHc A/l

Cupma CousrourbHe AL

Cupma CouromrbHc A/l

Cupma CouromrbHc A/l

Cupma CouromrbHc A/l

Cupma Mpyn Xonguur Al
®espyapw, 2014 roanHa

703

703

703

703

703

703

721

703

703

703

703

703

703

703

703

703

703

[Mpuxoxu oT npojax6a
Ha yCJIyTH

[Ipuxoau oT npojax6a
Ha yCJIyTH

[puxoxu oT npojax6a
Ha yCIyTH

[puxoxu oT npojax6a
Ha yCJIyTH

[Mpuxoxu oT npojax6a
Ha yCJIyTH

[Mpuxoxu oT npojax6a
Ha yCIyTu

[Ipuxoau OT TUXBU

[puxoxu oT npojax6a
Ha yCIyTH

[Ipuxoau oT npojax6a
Ha yCIyTH

[Ipuxoau oT npojax6a
Ha yCIyTu

[Ipuxoau oT npojax6a
Ha yCIyTH

[Ipuxoau oT npojax6a
Ha yCJIyTH

[Ipuxoau oT npojax6a
Ha yCJIyTH

[Ipuxoau oT npojaxo6a
Ha yCIyTH

[puxoxu oT npojax6a
Ha yCJIyTH

[Ipuxoau oT npojaxo6a
Ha yCJIyTH

[Ipuxoau oT npojax6a
Ha yCJIyTH

HuTepHeT

KoHcymaTuBUH

HaeM Ha mkad

06J1a4HH yCIyTH

TexHUYeCKa NOAAPBKKA

XOCTHUHT

[Ipuxoy OT JIMXBH 10 JEN03UTH

HHTepHeT

XOCTHUHT

Backup ycayru

Enextpuyecka cBbp3aHoct PDU

EnekTpuvecka CBbp3aHOCT

LOKJIH

HuTepHeTr

Ko-nokanus

KoHcymaTHBUH

MpexoBa cebp3aHocT 100 Mbps

HaeM Ha codTyepeH nuieH3

Page 166 of 175

10




[N0OAACHEHHWA KBM KOHCOJIMANPAHUA ®MHAHCOB OTYET 3A TOAMHATA, ITIPUKJ/IIOYBAIIIA HA 31.12 2013 r.

JATHKYM A/]

JATHKYM A/]

JATUKYM A/l

JATHKYM A/]

JATUKYM A/]

JATUKYM A/l

JATUKYM A/l

EHI'BIO CUCTEMC
COPUA Al

EHTBIO CUCTEMC
CODUA ALl

EHTBIO CUCTEMC
CODUA ALl

EHTBIO CUCTEMC
CODUA ALl

EHI'BIO CUCTEMC
COPUAd Al

CHPMA AW TH TU EAJL

CHPMA AW TH TU EAJL

CHPMA AW TH TU EAJL

CHPMA BU3HEC
KOHCYJITUHTI AZl

CHPMA BU3HEC
KOHCYJITUHT A/l

Cupma CouromrbHc A/l

Cupma CouromrbHc A/l

Cupma CousrourbHe AL

Cupma CouromrbHc A/l

Cupma CouromrbHc A/l

Cupma CousroursHe AL

Cupma CousrourbHe AL

[TupuHa TexHos0orUU A/l

Cupma I'pyn XonguuHr
ANl

Cupma I'pyn XonguuHr
ANl

Cupma CousrourbHce AL

Cupma CourorbHc A/l

Cupma Busnec
Koncyntunr AJ]

Cupma I'pyn Xonguur
All

Cupma CouromrbHc A/l

Jatukym AZL

EnrBro Cucremc Codpus

All

Cupma Mpyn Xonguur Al
®espyapw, 2014 roanHa

703

703

703

703

703

703

703

703

721

722

703

703

703

721

703

703

703

[Mpuxoxu oT npojax6a
Ha yCJIyTH

[Ipuxoau oT npojax6a
Ha yCJIyTH

[Mpuxoxu oT npojax6a
Ha yCIyTH

[Mpuxozu oT npojax6a
Ha yCJIyTH

[Mpuxoxu oT npojax6a
Ha yCJIyTH

[Mpuxoxu oT npojax6a
Ha yCIyTH

[Mpuxoxu oT npojax6a
Ha yCIyTH

[Mpuxoxu oT npojax6a
Ha yCJIyTH

[Ipuxoau OT TUXBU

[Ipyuxoau OT TUXBU

[Ipuxoau oT npojax6a
Ha yCIyTu

[Ipuxoau oT npojax6a
Ha yCJIyTH

[Ipuxoau oT npojax6a
Ha yCJIyTH

HpI/IXO,ElI/I OT JIUXBHU

[Ipuxoau oT npojax6a
Ha yCJIyTH

[Mpuxoxu oT npojax6a
Ha yCJIyTH

[Mpuxoxu oT npojax6a
Ha yCJIyTH

HaeM Ha xapyep ¥ JIULleH3U

HaeM Ha mkad

06J1a4HU yCIYTH

CucreMHa HHTerpanusa

CodTyepHu ycayru

TexHHYecKa NOAAPBKKA

XOCTHUHT

CodTyepHu ycayru

[Ipuxoy OT JIMXBU 110 J€N03UTH

HpI/IXO,CLI/[ OT JIMXBH I10 3a€MH -

WHBECTHUIMOHHA JeHHOCT

KoHcyaTaHTCKHU ycayru

CodTyepHu ycayru

CodTyepHu ycayru

le/IXO,E[P[ OT JIUXBU I10 LEMO3UTHU

CodTyepHu ycayru

CodTyepHu ycayru

CodTyepHu ycayru

13

83

28

50

32

652
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CHPMA BU3HEC
KOHCYJITUHI AZl

CHPMA BU3HEC
KOHCYJITUHI AZl

CHPMA BU3HEC
KOHCYJITUHT AZL

CHPMA BU3HEC
KOHCYJITUHT AZL

CHPMA BU3HEC
KOHCYJITUHT A/l

CHPMA BU3HEC
KOHCYJITUHTI AZl

CUPMA BU3HEC
KOHCYJITUHT AZL

CHUPMA BU3HEC
KOHCYJITHHT AZL

CHUPMA T'PYII XOJIJUHT
Al

CUPMA TPYII XOJIAUHT
Al

CUPMA I'PYI XOJIAMHT
Al

CUPMA TPYII XOJIAUHT
Al

CUPMA TPYII XOJIIUHT
Al

CUPMA TPYII XOJIIUHT
Al

CUPMATPYII XOJIAUHT
Al

CHUPMA I'PYII XOJIJUHT
Al

CHUPMA T'PYII XOJIJUHT
Al

Cupma USA

Cupma USA

Cupma At Tu Tu EA/]

Cupma I'pyn Xonguur
AQl

Cupma I'pyn Xonguur
ALl

Cupma I'pyn Xosnguur
ALl

Cupma I'pyn Xonguur
ANl

Cupma CourourbHe AL

Jatuxkym AZL

Jatuxkym AZL

Hatuxkym AJ]

133/ "Cupma-

UHTepkoHcyaT"

133/} Cupma

EnrBro Cuctremc Codpus

All

EnrBro Cuctremc Codus

All

EnrBio Cucremc Codus

All

EnrBio Cucremc Codus

All

Cupma Mpyn Xonguur Al
®espyapw, 2014 roanHa

703

724

703

703

721

722

723

703

703

703

703

703

703

703

703

703

703

[Ipuxou oT npojaxo6a
Ha YCIIyTH

[Ipuxoy OT BallyTHU
onepanuu

[Ipuxoy oT npojaxo6a
HA YCIyTH

[Ipuxou oT npojaxo6a

Ha yCJIyTH

HpI/IXO,ElI/I OT JIUXBU

HpI/IXO,ElI/I OT JIUXBU

[Ipuxoau OT TUXBU

[Ipuxoau oT npojax6a
Ha yCIyTH

[Ipuxou oT npojax6a
Ha YCIyTH

[Ipuxoau oT npojax6a
Ha yCJIyTH

[Ipuxoau oT npojax6a
Ha yCIyTu

[Ipuxoau oT npojax6a
Ha yCJIyTH

[Ipuxoau oT npojax6a
Ha yCJIyTH

[Ipuxoau oT npojax6a
Ha yCJIyTu

[Ipuxoau oT npojaxo6a
Ha yCJIyTH

[Ipuxou oT npojax6a
Ha YCIyTH

[Ipuxou oT npojax6a
Ha YCIyTH

CodTyepHu ycayru

an/IXO,E[P[ OT BaJIYyTHHU ollepaliiu

CodTyepHu ycayru

CodTyepHu ycayru

[IpUX0AH OT JIMXBH M0 GAHKOBH
CMEeTKH - pUHAHCOBA AEHHOCT

le/IXO,E[P[ OT JIUXBU I10 AEMO3UTHU

[Ipuxoy OT JIMXBU 110 32€MH -
WHBECTHUIMOHHA JEHHOCT

CodTyepHu ycayru

AZMMHUCTPAaTHBHY,CYETOBOAHU
ycyru

MapKeTHHT U pekJaMa

Haemu

AZMUHUCTPAaTUBHU,CYETOBOIHU
YCIYTH

AZMUHUCTPAaTUBHU,CYETOBOIHU
YCIYTH

AZMUHHUCTPAaTUBHU,CYETOBOIHU

ycIyru

KoHcymaTuBH

MapKeTHHT U pekJiaMa

Haemu

243

26

48

75

53
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CUPMATPYII XOJIAUHT  EnrBio Cucremc Codus

All All 722 [IpyUxoau OT JTMXBU [lpuxoy OT AUBUJIEHTH 80
CUPMA I'PYTI XOJJWHT [Ipuxoau oT npojax6a AJAMUHUCTPATUBHU,CYETOBOJHU

AL [upuHa TexHosorun AZL 703 Ha yCIyru YCIYTH 14
CUPMA I'PYII XOJIJUHT [Ipuxoau oT npogaxéa

All Iupuna Tex"osoruu AZl 703 Ha ycayru MapKeTHHT U pekjaMa 0
CUPMA I'PYTI XOJAWHT [Ipuxoau oT npogaxéa

ALl Iupuna Texnosoruu AZl 703 Ha ycayru Haemu -
CUPMA I'PYTI XOJJWHT [Ipuxoau OT JINXBH 110 3a€MHU -

All [TupuHa TexHosorun A/l 721 [IpyUxoau OT JTMXBU WHBECTUIIMOHHA JIeHHOCT 57
CUPMA I'PYTI XOJAUHT [Ipuxoau oT npojax6a AJMUHUCTPATHUBHU,CYETOBOJAHU

All Cupma A#i Ec [xxu 00, 703 Ha ycayru yCayTu 8
CUPMA I'PYII XOJIJUHT [Ipuxoau oT npojaxo6a

ALl Cupma Al Ec [lxxu 00, 703 Ha yCayru MapKeTHHT U pekjaMa 0
CUPMA I'PYTI XOJJWHT [Ipuxoau oT npogaxba

All Cupma Al Ec [xxu 00, 703 Ha yCayru Haemu 2
CUPMA I'PYII XOJIJUHT [lpuxoay OT IMXBU 110 3a€MHU -

All Cupma Al Ec [xu 00, 721 [Ipuxoau OT TUXBU UHBECTUIIMOHHA JIeHHOCT 1
CUPMA I'PYTI XOJJUHT [Ipuxoau oT npojax6a AJMUHUCTPATUBHU,CYETOBOJAHU

ALl Cupma At Tu Tu EAJ] 703 Ha ycayru yCayTu 59
CUPMA I'PYTI XOJAUHT [Ipuxoau oT npojax6a

All Cupma At Tu Tu EA/] 703 Ha yCJayru MapKeTHHT U pekjaMa 1
CUPMA T'PYII XOJIAUHT [Ipuxoau oT npojax6a

AL Cupma Aii Tu Tu EAJ] 703 Ha yCIyr1 Haemu 5
CUPMA I'PYII XOJIJUHT [Iprxoay OT IMXBU 110 3a€MHU -

All Cupma Aii Tu Tu EA/] 721 [IpyUxoay OT JTUXBU WHBECTUIIMOHHA JIEHHOCT 25
CUPMATPYII XOJIAUHT  Cupma Busnec [Ipuxoau oT npojax6a AJMUHUCTPATUBHU,CYETOBOAHU

ALl Koncyntusr AJ] 703 Ha ycayru yCayTu 106
CUPMATPYII XOJIJUHT  Cupma Busnec [Ipuxoau oT npogaxéa

AL KoHcyntunr A/J] 703 Ha yCIyru MapKeTHHT U pekJaMa 2
CUPMATPYII XOJIAUHT Cupma Busnec [Ipuxoau oT npojax6a

AL Koncyntunr A/J] 703 Ha yCJIyru Haemu 2
CUPMA I'PYTI XOJAUHT [Ipuxoau oT npojax6a AJMUHUCTPATHUBHU,CYETOBOJAHU

ALl Cupma Mepusa A/l 703 Ha yCIyru YCIYTH 18
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CUPMA I'PYTI XOJAWHT [Ipuxoau oT npojax6a

AL Cupma Mepusa A/l 703 Ha yCIyr1 Haemu -

CUPMA TPYII XOJIIUHT IIpuxoju OT JIMXBU 110 3a€MH -

All Cupma Mepusa A/l 721 [Ipuxou OT IMXBU WHBECTUIIMOHHA JIEHHOCT 9

CUPMA I'PYTI XOJJWHT [Ipuxoau oT npojax6a AJMUHUCTPATHUBHU,CYETOBOJAHU

ALl Cupma CousrourbHe AL 703 Ha ycayru yCayTu 304

CUPMA I'PYTI XOJAWHT [Ipuxoau oT npojax6a

AL Cupma CouromrbHc A/] 703 Ha yCJIyru KoHcymaTuBH 16

CUPMA I'PYTI XOJAWHT [Ipuxoau oT npojax6a

AL Cupma CouromrbHc A/l 703 Ha yCJIyru MapKeTHHT U pekJaMa 4

CUPMA I'PYTI XOJAWHT [Ipuxoau oT npojax6a

ALl Cupma CousrourbHe AL 703 Ha ycayru Haemu 131

CUPMATPYI XOJIJUHT

All Cupma CousrourbHe AL 722 [Ipuxoau OT TUXBU [lpuxoay OT AUBUEHTHU 89
[Ipuxoju oT npojax6a

CUPMA MEJIUA AL] Cupma CousrourbHce AL 703 Ha ycayru CodTyepHu ycayru 30
[Ipuxoau oT npojax6a

CUPMA COJIIOII'BHC Al Jatukym A/l 703 Ha ycayru KoHcyaTaHTCKH ycayru 0
[Ipuxoau oT npojax6a

CUPMA COJIIOII'BHC Al Jatukywm A/l 703 Ha ycayru Koncymatusu 7
[Ipuxoau oT npojax6a

CUPMA COJIIOII'BHC Al Jatukym A/l 703 Ha ycayru CodTyepHu ycayru 26

133/ "Cupma- [Ipuxoau oT npojax6a
CHUPMA COJIIOII'BHC A, UHTepkoHcyaT" 703 Ha yCIyru CodTyepHu ycayru -
EnrBro Cuctremc Codpus [Ipuxoau oT npojax6a

CUPMA COJIIOII'BHC AL, AL 703 Ha yCIyru CodTyepHu ycayru 50
[Ipuxoau oT npojax6a

CUPMA COJIIOII'BHC A/l  [lanaToH 703 Ha yCayru CodTyepHu ycayru 223
[Ipuxoju oT npojax6a

CHUPMA COJIIOII'BHC A, TlaHaToH MHK 703 Ha yCIyru CodTyepHu ycayru 706
[Tpuxoju OoT BallyTHH

CHUPMA COJIIOII'BHC A, TlaHaToH MHK 724 onepauuu [Ipuxoau oT BaJyTHU onepauuu 1
[Ipuxoju oT npojax6a

CHUPMA COJIIOII'BHC A,  Cupma At Ec [lxu 00, 703 Ha yCJIyru SMS ycanyru 6
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CHPMA COJIIOII'BHC A/L

CHPMA COJIIOII'BHC A/

CHPMA COJIIOII'BHC AL

CHPMA COJIIOII'BHC AL

CHPMA COJIIOII'BHC A/L

[Tupuna

[Tanaton Uk

Cupma USA

Cupma USA

[33/] Cupma
HHTepKoHCYNT

JATUKYM A/l

CHPMA COJIIOII'BHC A/L

CHPMA COJIIOII'BHC A/L

CHPMA COJIIOII'BHC A/

Cupma At Ec lxxu 00/

Cupma Busnec
Koncyntunr A/J]

Cupma I'pyn XonguHr
ANl

Cupma I'pyn XonguHr
ANl

Cupma Mepusa A/l

EnrBro Cuctemc Codus

All

Cupma CoustourbHe AL

IManaTon Uk

Cupma Busnec
Koncyntunr A/

Cupma CousrourbHe AL

Cupma I'pyn Xonguur
ANl

Jatuxkym AZL

Jatukym AZL

Cupma I'pyn Xosnguuar
Vil

703

722

703

703

721

703

602

602

602

602

651

651

652

651

[Mpuxoxu oT npojax6a
Ha yCJIyTH

HpI/IXO,ElI/I OT JIUXBU

[Mpuxoxu oT npojax6a
Ha yCIyTH

[puxoxu oT npojax6a
Ha yCIyTu

[Ipuxosu OT JIMXBU
[Ipuxoau oT npojax6a
Ha yCIyTH

Pa3xoau 3a BbHIIHU
yCayru

Pa3xoau 3a BbHIIHU
yCayru

Pa3xoau 3a BbHIIHU
yCayru

Pasxo/u 3a BBHIIHU
yCIyTH

[IpepniaTeHy pasxoau

[IpeAnaTeHy pasxoAu

[IpeAniaTeHy pasxoAu

[IpeAnaTeHH pasxoAu

KoHcymaTHBH

[IpuxoaH OT AUBUJEHTH

KoHcyaTaHTCKH ycayru

CodTyepHu ycayru

119

119

HpI/IXO,E[PI OT JIUXBU I10 3a€MH -

HWHBECTHIIMOHHA AeﬂHOCT

[lpuxoau oT ycayru

Pasxozu 3a BBHIIHY yCIyTH

Pasxozu 3a BBHIIHY yCIyTH

Pa3xoau 3a BbHIIHU ycayru

Pasxozu 3a BBHIIHY yCIyTH

HedrHaHcoBM pasxoau 3a

6'bAel NEPUOJH -
KpaTKOCPOYHU

A6oHameHTH

HedunancoBu pasxoau 3a

6'bAel EPUOJH -
KpaTKOCPOYHHU

11

831

553

500

770

3acTpaxoBKa crpaza u opuc

o6opyzBaHe
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Cu.cM. UHauKaTop CTo¥MHOCT
703 [Ipuxonu oT npozax6a Ha yCayru 556
208 JAbarorTpailHu akTUBU 55
304 Ctoku 118
412 ABaHcu 21
601 Pasxoau 3a MmaTepuanu -58
602 Pasxozu 3a BBHIIHY YCIYTH -3693
621 Pasxoau 3a IMXBU -44
622 Pasxoau 3a IMXBU -29
624 Pasxopau no BasiyTHH onepanuu -33
629 Jlpyru GuHAHCOBY pa3xoau 0
651 [IpennnaTeHu pasxoau -13
652 [IpeannaTeHu pasxoau -2
702 [Ipuxozy oT nmpoAax6a Ha CTOKU 257

702000099 BasiaHcoBa CTOMHOCT Ha IPO/JaleHu aKTUBHU -21
703 [Ipuxou oT mpoaax6a Ha yCayTH 2675
721 [Ipuxoau OT IUXBU 96
722 [Ipuxoau oT TUXBU 317
723 [Ipuxoau oT TUXBU 1
724 [Ipuxoau OT BaJlyTHU Ollepaluu 3
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36. BAJIAHCOBU KOEOULIMEHTH

KOE®HUIUMEHT 2009 2010 2011 2012 2013

061112 TUKBUIHOCT 0,24 0,26 0,31 0,38 0,50
A6CoII0THA IMKBUHOCT 0,24 0,26 0,31 0,38 0,50
He3a6aBHa IMKBUHOCT 0,71 1,00 1,18 1,28 1,47
Bbp3a IMKBUAHOCT (KUCEJTUHEH TECT) —

KpuTtnyeH koedunueHt 0,92 1,32 1,49 1,41 1,70
KoepunueHT Ha prHAHCOBA AaBTOHOMHOCT

(K Ha puHAHCOB PUCK) 17,54 15,11 18,60 16,89 14,01
KoedunueHT Ha co6CcTBEHOCT 0,95 0,94 0,95 0,94 0,93

KoedunyeHT Ha GUHAHCOB JTUBBPUIK

(KoedunneHT Ha 3aITBXKHSJIOCT) 0,06 0,07 0,05 0,06 0,07
KoepuuueHT Ha 3a/I'bXKHSAJIOCT 0,05 0,06 0,05 0,06 0,07
KoedunyeHT Ha 3a/I5KHSAIOCT 0,05 0,06 0,05 0,06 0,07
KoeduuueHT Ha 3a/IbKHAIOCT 0,06 0,07 0,05 0,06 0,07

KoeduueHT Ha MaHeBpPeHOCT Ha

COGCTBEHMS KaluTasl -0,01 0,02 0,02 0,02 0,03

KoedunueHT Ha MOKpUTHE HA JINXBEHU

IJIallaHus -1,24 -5,01 1,33 3,22 1,58

KoedunyeHT Ha 0CUTYPEHOCT CbC

COGCTBEH 060POTEH KalUTaI -0,09 0,24 0,33 0,29 0,41

KoepuuueHT Ha NOKpUTHE HA 3allacuTe -0,38 0,99 1,58 3,10 3,00

PeHTabU/IHOCT HAa NPUXOJUTE OT

npoAaXKOU -0,03 -0,10 0,02 0,13 0,16

PeHTa6bM/IHOCT HAa CO6CTBEHHUS KalUTaJ 0,00 0,00 0,00 0,00 0,00

PeHTabU/IHOCT HA MHBECTUPAHUS KaUTaJl -0,01 -0,02 0,00 0,03 0,04

PeHTa6M/IHOCT Ha AaKTUBUTE -0,14 -0,31 0,08 0,84 0,77

PeHTaOUIHOCT Ha IPUBJIEYEHUST KAIUTAJ -0,13 -0,27 0,07 0,47 0,55

PeHTabu/JIHOCT HA TaCUBUTE -0,01 -0,02 0,00 0,03 0,04

YucT 060pOTEH KamUTAJ -332,00 1 595,00 1944,00 1851,00 3433,52
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KoeduiueHT Ha 06pbLIaeMOCT Ha YUCTHUS
060pOTeH KanuTas (6p.060poTH) -52,27 8,83 7,39 9,53 6,28

[IpoAb/DKUTETHOCT Ha e/JUH 060POT Ha
YUCTHUSA 060POTEH KanuTaJs (JHU) -6,89 40,78 48,73 37,78 57,32

KoedunueHT Ha 06pbIIaeMOCT Ha
aKkTuBUTE (6p.060POTH) 0,21 0,17 0,17 0,20 0,23

[IpoAB/KUTETHOCT Ha eJUH 060POT Ha
aKTUBHUTe (AHHU) 1741,99 2161,82 2109,47 1766,14 1544,25

KoedunueHT Ha 06pbIIaeMOCT Ha
J'bJITOTPAHHUTE aKTHUBH (6P.060pOTH) 0,22 0,18 0,18 0,22 0,26

[IpoAB/PKUTETHOCT Ha eJUH 060POT Ha
J'bJITOTPAUHUTE aKTUBHU (JHH) 1661,20 1992,67 1960,46 1636,19 1404,78

KoedunueHT Ha 06pbIlaeMOCT Ha
KpaTKOTpPalHUTE aKTUBH (6p.060pOTH) 4,46 2,13 2,42 2,77 2,58

[IpoAb/DKUTETHOCT Ha eJUH 060POT Ha
KpaTKOTPaWHUTE aKTUBH ([JHU) 80,79 169,15 149,01 129,95 139,47

KoepuuueHT Ha 06pbLIAEMOCT Ha
YHUCTUTE aKTUBH (6P.060POTH) 0,22 0,18 0,18 0,22 0,25

[IpoAb/DKUTETHOCT Ha eJUH 060POT Ha
YUCTUTE aKTUBH (JHU) 1 654,32 2 033,45 2 009,19 1673,97 1462,11

KoedunueHT Ha 06pbIlaeMOCT Ha
MaTepUaTHUTE 3anacu (6p.060poTH) 19,63 8,73 11,66 29,49 18,86

[IpoAB/DKUTENHOCT Ha eZIMH 060POT Ha
MaTepUaTHUTE 3anacH (JHu) 18,34 41,24 30,88 12,21 19,09

KoedunueHT Ha 06pbIIaeMOCT Ha
B3eMaHusATa (6p. 060pOTH) 8,68 3,79 4,16 4,35 4,54

[IpoAB/PKUTETHOCT Ha eJUH 060POT Ha
B3eMaHUSATA (AHU) 41,47 95,08 86,62 82,75 79,32
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37.  CbbUTHUA CJIEA KPAA HA OTYHETHHUA ITEPHUO/

HsMa HacTbIUIN COUTHS OT CbIIeCTBEHO 3Ha4YeHHe cJiel] Kpad Ha OTYEeTHHA ITePHUO.

W3ITbJIHUTEJEH IUPEKTOP:

IBETAH AJIEKCHEB

Codus,
28 deBpyapu 2014 r.
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